O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM U HEroCY4apCTBEHHbIMU MEHCMOHHbIMK GOHAaMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®eaepaLmm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMaLMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAeB MOKET YBE/IMYMBATLCA M YMEHbLUATLCA, Pe3y/bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKoMuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTPeHbl HaabaBKK (CKMOKM) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacL,EHUBATLCA HE MHaYe KaK
NpeanooKeHus.



OO01mecTBO C OTPAHMYEHHON OTBETCTBEHHOCTHIO
«EHTP OLIEHKW UHBECTHUILMIi»

«YTBEPXIAIO»
I'enepanvuutit oupexmop
OOO’g{llenmp OUEHKU UHEECHUYUIL)

P.C. Jlyyenko

OTYET Ne PBM-PT/21-13-11
oT 30 cenrsaopsa 2021 roxa

OuneHka cnpaBeaJIMBOM CTOMMOCTH
1 (OpgHoii) OOBIKHOBEHHOW HMEHHOH
OezmokymenTapHou akuum AO «KanuraabHble
NuBectununm» (OI'PH 1147746596612),
rOCy1apCTBEHHBIH PErUCTPANMOHHBIA HOMEP BBINIYCKA:
1-03-82472-H o1 19.07.2019 r., B cocTaBe pa3sjii4YHbIX

3akpsITOE aKLIUOHEPHOE 001ecTBo VYnpasittonias KOMIIaHHS
3aka3uuk: «PBM Kanuram», /I.Y. 3akpbITbIM NacBbIM MHBECTULUOHHBIM (DOHIOM CMEIIAHHBIX
nnsectunuii «PBM Pycckuii Tpanzut»
HUcnoaHurenn: OO011eCTBO C OTpaHUUEHHON OTBETCTBEHHOCTHIO «LIeHTp OIIEHKH WHBECTHIINI
Ileam 1 3a1a4M OLIEHKH: OmnpeneneHue CrpaBeInBON CTOMMOCTH 00BEKTa OIICHKH
JlaTa npoBeJeHNUsl OLCHKU: 30 mrons 2021 r.
JaTa cocTraBiieHus1 0T4eTa: 30 cents6ps 2021 .

r. Kopoaés MO, 2021 r.
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3amecmumento 2eHepasibHO20 AUpeKmopa—
®duHaHcosoMy oupeKkmopy

3A0 YK «PBM Kanuman» .Y.

3akpbImbIM naeebIM UH8ECMUUUOHHbIM
¢hoHAOM cMewaHHbIX UHeecmMuyull

«PBM PycckulTpaHzum»

2-Hy Bonodapckomy A.B.

«30» ceHTabpsa 2021 r.

Yeaxaewmnblili Anekceli Bnadumuposud!
B cootBeTcTBMM ¢ [JononHMTeNbHbIM cornaweHnem Ne 21-13 ot 16 ceHTsi6psa 2021 r. k Jorosopy Ne PBM-
p1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYOHUYECTBE U Ha NMPOBEAEHME OLIEHKM Crneunanuctamm
OO0 «LleHTp oOuUEHKM MWHBeCcTUUMIA» NpOBedEeHa OueHKa cnpasegnueon crtoumoctn 1 (OpHow)
OObIKHOBEHHOM WMeHHoW ©esgokymeHTapHonm akuum AO  «KanutanbHble WuBectuumm»  (OMPH
1147746596612), rocyaapCTBEHHbI PErMCTPaLMOHHBIN HoMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTa akuun, a uMmeHHo: oT 50%+1 akuusa 0o 75%, ot 75%+1 akums go 100%.
OO0 «lLleHTp oueHKkM nHBeCTMUMIA» OTBevaeT TpeboBaHusM PepepanbHoro 3akoHa «O6 OLEHOYHOMN
nedarenbHocTn B Poccuiickon ®egepaummny.
CoTpyaHuK, NPOBOAMBLLMI OLIEHKY, SBNSIETCA AENCTBUTENbHbLIM YNIEHOM CaMoperynupyemMon opraHnsaumm
OLEHLIUKOB B COOTBETCTBMM C TpeboBaHUAMM OENCTBYHOLLEro 3akoHodaTesflbCTBa, M OTBevaer
TpeboBaHUsIM, MpeabsBnseMbIM K oueHWwukam nyHktoM 1.7 Ykasanuss Banka Poccum Ne 3758-Y ot
25 aBrycta 2015 .
paxgaHckas OTBETCTBEHHOCTb HOPUAMYECKOrO N1La, C KOTOPbIM OLEHLLMK 3aKmouun Tpy4oBOW AOroBop,
3actpaxoBaHa [MAO «CAK «QHEPIOIr'APAHT », rpaxxgaHckas oTBETCTBEHHOCTb OUeHLUMKa 3acTpaxoBaHa
000 «AbcontoT CTpaxoBaHue».

OueHka npounasegeHa no coctosHuio Ha 30 uroHa 2021 r.

AHanns wucxogHom MHGOPMALUKM, PbIHOYHBbIX [aHHbIX HEOOXOAMMbIX AN OUEHKM, a Takke
COOTBETCTBYIOLLME pacdeThbl NpeAcTaBneHbl B pasaenax HacToduwero OtyeTa, oTAeNbHbIe YacTu KOTOPOro
He MOryT TpaKTOBaTbCA pa3feribHO, a TOMbKO B CBA3U C MOJSIHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATHLIX
JonyLeHni.

YkazaHHbIn OTYeT BbINOSTHEH B COOTBETCTBMM ¢ PegepanbHbiM 3aKoOHOM «O0 OLEHOYHON OeATENbHOCTM B
Poccunckon ®epepauum»  Ne135-®3 ot 29.07.1998 r. (C uM3MEHeHuAMW W  [OMNOMHEHUSAMM),
depepanbHbiMM  CTaHgapTamu  oueHkn (ganee — @OCO), BBegeHHbIMM B gencteue [lpukasamu
MwuHncTepctBa 9KOHOMMYecKkoro passutus Poccunckon depepauun (MuHakoHoMpassutua Poccun)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexagyHapogHoro craHaapTta
dmHaHcoBor oTyeTHOCTU (IFRS) 13 «OueHka cnpaBe4nvMBOV CTOUMOCTUY.

CornacHo ycnosusim [dononHutenbHoro cornawenna Ne 21-13 ot 16 ceHTtabps 2021 r. K
Horosopy Ne PBM-p1/19-01 oT 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHUYECTBE U Ha NPOBEeAEHUE OLIEHKN,
pe3ynbTaTbl OLEHKU MOryT ObITb MCMOMb30BaHbl AN Lenen, npeaycMoTpeHHbIX cT. 37 deaepanbHOro
3akoHa «O6 MHBeCTUUMOHHBLIX doHaax» oT 29.11.2001 r. Ne 156-3, lNpaBMnamn OOBEPUTENBHOMO
ynpaeneHmsa ®OHAOM U MHBIMW HOPMAaTUBHbLIMW akTamu B cpepe (pMHaHCOBbLIX PbIHKOB. [N ykasaHHbIX
uenen pesynbTaTbl OLEHKN MOryT BbITb CNONb30BaHbl B TEYEHUE LLIECTU MECALIEB C AaTbl OLEHKN.

B pesynbTaTte npoBeaeHHbIX UCCNeA0BaHWI U pacyeToB YCTaHOBIEHO CriedyoLlee.

UTorosas BennuuHa cnpaBeanueson croumoctu 1 (OgHon) o6bIKHOBEHHOM UMEHHON 6e300KyMeHTapHOM
akuum AO «KanutanbHble UHBecTuumnmn» (OMPH 1147746596612), rocynapcTBeHHbIA perucTpaunoHHbIN

Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe naketa akumi ot 50% + 1 akumsa go 75%, c
y4YeTOM NPUHATBIX AONYLLIEHUA U OKPYFNeHUA, CoCTaBNseT:

8 934 (Bocemb mbicsiy dessimbcom mpudyames Yembipe) pyons

UtoroBasa BenuumHa cnpaBeanuBon crommoctu 1 (OaHon) 06LIKHOBEHHOM MMEHHON 6e340Ky MeHTapHOM
akumm AO «KanutanbHblie UHBecTuumn» (ONPH 1147746596612), rocyaapCcTBEeHHbIA perncTpaunoHHbIN

HomMmep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akuum ot 75% + 1 akuusa go 100%, c
Y4Y€TOM NPUHATLIX JOMNYLIEHUA U OKPYFIIeHUI, COCTaBMseT:

9 116 (Jeesamb mbicss4 cmo wecmHadyams) PySast—.
/-~ TeHepaneHbIii dupekmop
000 «Ljenmp oqé%u uHeecmuyuii»

| A2\
| _i/,), 2\ P.C. JlyyeHko
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. OBLUME CBEOEHUA

1.1. 3apgaHue Ha OLeHKy
lMpencraBneHHoOe Hwxe 3ajaHWe Ha OueHKY WAEHTMYHO 3aJaHui0 Ha OLEeHKy, KOoTopoe sBnseTtcd
Mpunoxernnem Ne1 k [dononHutenbHomy cornaweHnto Ne 21-13 ot 16 ceHTabpa 2021 r. k [Jorosopy
Ne PBM-p1/19-01 oT 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHNYECTBE U Ha NPOBEAEHNE OLIEHKN.
1. O6BLEKT OLleHKU (TOYHOE onucaHue).

1 (OpgHa) obbikHOBeHHast umeHHas 6esgokymeHTapHas akuma AO «KanutaneHble WuBectuumuny (OIMPH
1147746596612), rocyaapCTBEHHbIA PErMCTPaLMOHHBIN HOMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe naketa akuuni, a umeHHo: oT 50%+1 akumsa go 75%, ot 75%+1 akuusa go 100%. JaHHble o6
0ObEKTE OLEHKM NPeACTaBNeHbIl HUXE.

[aHHble 06 06 BLEKTE OLIEHKU

HanmeHoBaHMe xapaKkTepucTmku 3HaveHue
MonHoe rpMeHHOe HavMeHoBaHMe opraHn3aumm AkumoHepHoe o6 ecTBo «KanutanbHble HBeCTULIMNY
CokpalleHHoe hMpMeHHOEe HanMeHoBaHMe opraHn3aumm AO «KanuTanbHble MlHBeCTULMMY
OCHOBHOW rocyAapCTBEHHbIN perncTpaumoHHbln Homep (OFPH) 1147746596612
opraHusaumm
MecTo HaxoxaeHusi opraHmM3aumm 105064, r. MockBa, yn. 3emnsiHon Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHoBeHHast MeHHas akumst AO «KanutanbHble
KonnyecTBo oLieHnBaeMbIX akLmi MHBECTULMMY B COCTaBe Pa3nuyHbIX NAKeTOB akuui, a UMEHHO oT 25% +
1 akuyms 8o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumns go 100%

ObLLee KONMMYECTBO akUun 171 800 (CTO ceMbaecAT ofHa Tbics4a BOCEMbCOT) LUT.
Kateropus (Tvn) OBbIKHOBEHHbIE MEHHble 6e30KyMeHTapHbIe
Homep v aata rocyaapcTBEHHON pervcTpaumm Bbinycka akLmii 1-03-82472-H ot 19.07.2019r.

1 (OpHa) o6blkHOBEHHasi uMeHHas akums AO  «KanuTtanbHble

MHBECTULMW» B COCTaBE Pa3fNYHbIX MaKETOB aKLMiA, @ UMEHHO:
BanaHcoBasi CTOMMOCTb 06beKTa OLLEHKM
u . 1 akumsa B nakete ot 50%+1 fo 75% - He onpeneneHa.

. 1 akumsa B nakeTte ot 75%+1 no 100% - He onpeaeneHa

2. MmyulecTBeHHbIe NpaBa Ha o06beKT oueHkW. NMpaBo obLienn goneBovi coOGCTBEHHOCTM BMNagenbLeB
MHBECTULMOHHBIX NaeB 3IMN® cmelwaHHbIX nHeectTuumi «PBM Pycckuin TpaH3uT».

3. NMpaBa Ha 06 LEKT OLIEHKU, YYMTbIBaeMble Npu onpeaeneHnm CTOMMOCTU 06 bEKTa OLIEHKM.

Mpu oueHke obGbeEKTa OLEHKM Y4MTbIBAETCS MpaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKM, CKMAKM Ha
dakTuyeckoe npaso obwen AoneBoV COBCTBEHHOCTW W [OBepuUTerbHOE YnpasfeHwe He BBOAATCH.
O6bekT cunTaeTcss cBOGOAHBIM OT OrpaHMyeHnin (0bpeMEHEHNIN) yKka3aHHbIX NpaB.

4. Lenb oueHkun. OnpeaeneHne cTouMocT 06 beKTa OLEHKN.

5. Bun onpepensiemon ctommocTtu. CrnpaBegnmeasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
ctaHgaptoM duHaHcoBon otdeTHocTM (IFRS) 13 «OueHka cnpaBeanueor ctoMmocTu». CTOMMOCTb
onpepensietcsa 6e3 ydeTa Hanoros.

6. TpeboBaHue K cocTaBneHUr oTyeTa 00 oueHke. OTyeT 00 OLEHKe OomkeH ObiTb CocTaBneH
OLEHLUNKOM, B OTHOLLUEHMM KOTOPOr0 CO CTOPOHbI CaMoperynupyembiX OpraHu3auui OLEHLLUUKOB He
NPUMEHANNCbL B TedeHMe [OBYX JeT B KONMuyecTBe [AOBYX M Oornee pa3 Mepbl OUCLMNIIMHAPHOrO
BO3OENCTBUSA, HE MMEETCS HECHATbIX MWW HeMoraweHHbIX Mep AUCUUNIIMHAPHOroO BO34ENCTBUS,
npenycMmoTpeHHbiX PefepanbHbiM 3akoHOM «O6 oLeHOYHOW aesTenbHOCTN B Poccunckon ®egepauuny, a
Takke BHYTPEHHUMW AOKYMEHTaMWU CaMOPEryNMPYeEMbIX OpraHn3aLmin OLEHLLMKOB, U CTaX OCYLLIECTBMNEHUS
OLLEHOYHOW AeSATENbHOCTU KOTOPOro COCTaBMsAET HE MEHEe TPeX NeT Ha AaTy OLEHKW.

7. NMpegnonaraemoe UCNOJfib30BaHUEe pe3ysibTaTOB OUEHKU. Pe3ynbTatoM OLeHKN siBnsieTca utoropast
BENUYMHA CnpaBeannBoOi CTOMMOCTM OObekTa OUeHKU. Pe3ynbTaTbl OUEHKM MOryT ObiTb MCMONb30BaHbI
Onsa uenew, npegycMmoTpeHHbix cT. 37 ®egepanbHoro 3akoHa «OO0 MHBECTMUMOHHBLIX doHOax» oOT
29.11.2001 r. Ne 156-93, lNpaBMnamn OOBEpPUTENbHOIO ynpaBneHnss PoHOOM U MHBIMWM HOPMAaTUBHBbIMU
aktTamm B cdepe UMHAHCOBbLIX PbIHKOB. [ns ykasaHHbIX LEenen pesynbTaTbl OLEHKUM MOryT ObiThb
MCMNONb30BaHbl B TEYEHUN LLECTU MEeCSALEB C AaTbl OLEHKN.

8. aTta oueHku. OueHka no coctosiHuio Ha 30.06.2021 r.

9. [lata Ha4ana npoBegeHus oueHkun: 16.09.2021 r.;

[aTta okoH4aHusa npoBeaeHus oueHkun: 30.09.2021 r.

10. JonyLweHunsl, Ha KOTOPbIX AOJIKHAa OCHOBbIBaTbCS OLIeHKa.
e 0T4YeT 06 oLleHKe 4OCTOBEPEH NLLb B MOSTHOM 06bEME M NULLL B YKa3aHHbIX B HEM LiENsX;
e OTYyeT 06 OLEHKe O0CTOBEepeH Nllb B MOMHOM OGbeMe U MUllb B YKasaHHbIX B HEM Lensx,
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OTAENbHbIE YAaCTW OTYETA HE MOTYT ABMNSATLCS CAMOCTOSATENbHLIMWU AOKYMEHTaMU;

o  OueHLLMK He MPOBOANT OPUONYECKYIO IKCMEPTU3Y NpaB Ha OLeHnBaembli 06bekT. OueHBaeMble
npaBa CcoOOCTBEHHOCTM paccMaTpuBaloTCsi CBOOOAHLIMW OT  KaKMX-MMOO NpeTeH3un unum
OrpaHMYEHUN, KPOME OrpaHNYEHU, OTOBOPEHHLIX B OTHETE;

e OueHwMK npegnonaraet OTCYTCTBUE KaKMX-NIMOO CKPbITbIX (PAKTOB, BAMSIOWMX Ha pe3ynbTaThbl
oueHkM. OLEHLUMK He HeceT OTBETCTBEHHOCTM HWU 3a Hannyne TakuxX CKPbITbIX (PaKTOB, HM 3a
HeobX04MMOCTb BbISIBIIEHUSA TaKOBbIX;

e /CXOOHble [AaHHble (MHdOpMaUUA, nokasaTenu, XapakTepucTuku W T.4.), WUCNONb30OBaHHbIE
OueHLwwpmKoM Npu NOArOTOBKE OTYETa U codepxalimecs B otyeTe, Obinv nonyvyeHbl N3 HageXHbIX
WUCTOYHMKOB, KOTOpble, MO MHeHuio OueHlimKa, SBRSAKTCA OOCTOBEPHbIMU. TeM He MeHee,
OueHWMK He npeaocTaBnsieT rapaHTUM unuM  WHble OopMbl  MOATBEPXOAEHUS WX MOJSHOW
JoctoBepHocTU. Bece ncnonb3oBaHHble OLEHLLMKOM B OTYETE AaHHbIE, CHAOXXEHHbIE CChINIKaMu Ha
WUCTOYHWKM MHpOPMaLIMK, HE MOTYT pacCMaTpUBaTbCS Kak ero COGCTBEHHbIE YTBEPXKAEHUS;

e OueHWM K He npuMHMMaeT Ha cebs HMKaKOW OTBETCTBEHHOCTW 3a MW3MeHeHue (PaKkTopoB
(TexHu4yecknx, nsmdecknx 1 p. nokasatenen), KOTopble MOryT ObiTb BbISIBMEHbI B OTHOLUEHUMU
obbekTa OUEHKM Mocre npefocTaBneHnss MHGopmaumMm 3aka3vyMkoM, Ha OCHOBE KOTOPOM
nNpoBOAMNach OLIEHKA;

e 3akasuuk rapaHTMpyeT, 4To nbas uvHpOopMauus, CyXAeHUs, aHanuTudeckne paspaboTku
OueHwyrka w gpyrve MaTepuanbl oTdeTa OyaoyT UCMNOMb30BaHbl MM UCKIIOYMTENBHO B
COOTBETCTBUM C NpeanonaraeMbiM UCMOMb30BaHMEM pe3ynbTaTa OLEeHKY;

e BCe MpOrHo3bl, caenaHHble B OT4yeTe, 6a3npyloTCa Ha CyLLECTBYHOLLEN PbIHOYHOW CUTyauuun Ha
aaty oueHkn. OgHako 3Ty NPeAnosioXeHMs MOryT U3MEHNUTLCH C TedeHnem BpeMeHUn. OUeHLNK He
HeceT OTBETCTBEHHOCTU 3@ U3MEHEHUS COLMANbHbIX, 3KOHOMUYECKUX, IOPUANYECKNX, PUBNHECKUX,
NPUPOOHbIX U  WHbIX aKTOPOB, a Takke W3MEHEHUss MEeCTHOro wunm denepanbHOro
3aKoHogaTenbCTBa, KOTOpble MOTYT MPOU3OWTM Mocrne AaTbl OLEHKU U MOBMAWUSTH HA PbIHOYHbIE
dakTopsbl, U, TakuM 06pa3oM, Ha CTOUMOCTb OObEKTa OLEHKM;

e MHeHue OueHLMKa OTHOCUTENBHO CTOMMOCTU OObEeKTa OLIEHKM OEeNCTBUTENBHO TOMBbKO Ha daty
onpegeneHns CToMMocT oObekTa oueHkn. OueHLMK He npuvHMMaeT Ha cebsi  HuKakowm
OTBETCTBEHHOCTY 32 U3MEHEHWNE MOSIUTUYECKNX, SKOHOMUYECKMX, FOPUANYECKMX U UHBIX (DAaKTOPOB,
KOTOpble MOTyT BO3HMKHYTb MOCRe 3TOM AaTbl U MOBMAWSTb Ha PbIHOYHYKD CUTyauuio, WU, Kak
CrneAcTBUe, HA CTOMMOCTb OO bEKTA OLIEHKN;

o HM 3akasyuk, HM Wcnonuutenb, HM OUEHLUMK HEe MOryT MCNONb30BaTb OTYET UHaYe, YeM ITO
npeaycMoTpeHO HacTosALWwmM [loroBopom;

e oT4yeT 00 oueHke cogepXuT npodeccuoHanbHoe MHeHue OueHLLMKa OTHOCUTENIbHO CTOMMOCTM
06bekTa OLEHKM U He SABMSIeTCH rapaHTUen Toro, YTo 06bEKT oLeHkM ByaeT npogaH Ha cBO6OAHOM
pbIHKE MO LieHe, paBHOW CTOMMOCTM 0OBbEKTa OLEHKM, yKa3aHHOW B JaHHOM OT4YETE;

e Dyayuwee conpoBoOXOeHVE NPOBEAEHHOW OLEHKKU, B TOM YMCIe Jadva nokasaHui 1 gBKa B CyA, He
TpebyeTca oT OueHwuka, ecnv npefBapuTernbHblE JOFOBOPEHHOCTU MO AAHHOMY BOMPOCY He
ObINM 4OCTUrHYThI 3apaHee B NMMCbMEHHOW hopMme;

e 3akasuumk NpuMHMMaeT Ha cebs o6s3aTenbcTBO 3apaHee ocsoboante NcnonHutensa n OueHwmka
OT BCSIKOrO poa pacxXoA4oB M MatepuarnbHOW OTBETCTBEHHOCTU, NMPOUCXOOALLMX M3 UCKa TPeTbux
nuu, BCReACTBME neranbHOro WUCMonb3oBaHUA oTyeTa 00 oOleHke, Kpome crnydaeB, Koraa
OKOHYaTemnbHbIM CygebHbIM MOPAOKOM  OMNpPeAeneHo, YTO BO3HMKWKWE YObITKM, MNOTepu U
3a[0MKEHHOCTU  SABUMUCb CMEeACTBMEM  MOLUEHHMYECTBA, XanaTHOCTM WNU  YMBILLNIEHHO
HenpaBOMOYHbIX AEVCTBUA CO CTOPOHbI VicnonHutensa nnn OueHLwpmka B npoLecce okasaHus ycnyr
Mo NPoBeAEHNIO OLLEHKN U/UNW NOAFOTOBKE OTHETa 00 OLEHKE;

o o7 OueHwwuka He TpebyeTca [aBaTb MOKa3aHWs WM MOSBNATLCA B CyAe WAM  OpYrux
YNOMHOMOYEHHbIX OpraHax, BCNeacTBUE NpOBeOeHUs OLEHKM OObEeKTa OLEHKWU, MHaye Kak no
odmuMansHOMy BbI30BY CyAa UNn ApyrMx YNOSTHOMOYEHHbIX OPraHoB;

e BCe pac4yeTbl B paMKax OT4eTa NPOBOAATCS C UCMONb30BaHNEM BCTPOEHHbIX CPEACTB NPOrpaMmbl
Excel n3 naketa Microsoft Office. Pe3aynbTaTtbl pac4eToB npvBeaeHbl B yA0OHOW Anst BOCNPUATUS
opme;

e B CNny4ae ecrniv B NpeasioXeHnn o npogaxe cornoctaBMmoro obbekra oTcyTcTsoBana nHgopmauus
O KaKkon-nnbo ero xapakTepucTuke, SIBMSBLUENACS 3NEMEHTOM cpaBHeHMsl, OUEHLUMK Npu OLEeHKe
ucxoamn n3  NpeanonoXeHus (JonylleHus), YTO [JaHHask XapakTepucTuka paBHO3Ha4YHa
COOTBETCTBYIOLLEN XapakTepucTnke obbekTa oLeHKu;

. pe3ynbTaTbl OUEHKN YKa3blBalOTCA B OT4eETE 00 oueHKke B BUOE €OMHOMN Ll,VI(bpr ans obbekta
OLeHKn, 6e3 YKa3aHnA BO3MOXHbIX rpaHuL, MHTepBanoB CTOUMMOCTU.
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1.2. NNpuMeHsieMble cTaHOapTbl OLIEHKN

[MepeyeHb PeneparnbHbIX CTaHAAPTOB OLEHKWN, PErnaMeHTUPYOLLNX OLLEHOYHYIO AeATENbHOCTL B PO.

CornacHo TpeboBaHusam deaepanbHOro 3akoHa 06 oueHo4vHon gestenbHocTn Ne135-03 ot 29.07.1998 r.
OueHwmk ob6szaH cobnogate TpeboBaHus dPenepanbHOro 3akoHaAoO OLEHOYHOW AeATenbHOCTH,
drenepanbHbiX CTaHOApPTOB OLEHKWU, MHbIX HOPMAaTMBHBIX MpaBoBbix akTtoB Poccuiickon depepaumm B
obrnactm OUEHOYHON [AeATenbHOCTUM, a Takke TpeboBaHUA CTaHOapTOB M MpaBuIl  OLLEHOYHOW
OEATEeNbHOCTHN, YTBEPXKAEHHbIX CaMOperynupyemMon OpraHusaumen OLEHLUMKOB, YrEeHOM KOTOpPOMW OH
ABNAeTCS.

Mo cocTosHMIO Ha gaTy NpoBeAeHMS OLIEHKN BBeAeHbI B AencTBMe cnegyowme degeparnsHble cTaHAapThl
OL/EHKM:

1. ®epepanbHbIi cTaHOapT oueHkn «OBLWmne NOHATUSA OLEHKM, noaxoabl M TpebOoBaHUSA K NPOBEAEHMIO
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukazom MuHMCTEpPCTBA 3KOHOMUYECKOrO pa3BuTus Poccuiickon
®epepaumm (MuHakoHomMpassuTus Poccmum)Ne 297 ot 20 mas 2015 r. «O6 ytBepxgeHun degeparnbHOro
cTaHpapta oueHkn «O6wme noHATUA OuEeHKW, NOoAXoAbl W TpebOoBaHUS K MNPOBEAEHUID OLLEHKM
(PCO Ne 1)».

2. ®epepanbHbli cTaHAapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepXOeHHbIN
MpukazoMm MwuHucTEpcTBa 3KOHOMMYECKOro passuTtus Poccuinckon Pepepauny (MUHIKOHOMpPa3BUTUS
Poccnn)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun PeneparnbHOro ctTaHgapTa oueHKkn «Llenb oueHkn u
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIl CTaHOapT oueHKkn «TpeboBaHua Kk oTdeTy 00 oueHke (PCO Ne 3)», yTBep)KOeHHbIN
MpukasoM MwuHucTEpCTBa 3KOHOMMYEcKOro passuTtus Poccuinckon Pepepaumm (MUHIKOHOMpPa3BUTUS
Poccnn)Ne 299 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHOro ctaHgapTa oueHkm « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. epepanbHbil  cTaHgapT oueHkn «Onpegenenne kagactpoBon crtommocTn (PCO  Ne  4)y,
yTBepxaeHHbIn [pukazom MuHUCTepcTBa 3KOHOMMYecKoro passutus  Poccunckon depepaunmn
(MuHakoHompassuTus Poccun)Ne 508 ot 220ktabps 2010 r., ¢ nsSMeHeHuAMN yTBepXAeHHbIMU [pukasom
MwuHncTepcTBa skoHoMU4eckoro pa3sutus Poccunckon deaepaumm (MuHakoHompassutua Poccun)Ne 388
oT 22moHa 2015 r. «O BHeceHuM usMeHeHun B PefepanbHbll cTaHOapT oueHkn «OnpegeneHve
kagactpoBon ctonmoctn (PCO Ne 4)».

5. ®depepanbHbIi cTaHZapT OUEHKM «Buabl akcnepTu3bl, NOpsSgok ee npoBedeHus, TpeboBaHusa K
3KCNEpPTHOMY 3akKmuveHuto 1 nopsgky ero yreepxaeHus (PCO Ne 5)», yTBepxaeHHbI [Mpukasom
MwuHncTepcTBa skoHoMU4eckoro passutus Poccunckon depepaunm (MuHakoHompassutus Poccun)Ne 328
oT 04 wiona 2011 r. «O6 yTBepxaeHMn egepanbHOro craHgapta oueHkn «Buabl akcnepTusel, Nopsagok
ee npoBeAeHus, TpeboBaHMSA K IKCNEPTHOMY 3aKIIOYEHUO U nopsiaky ero yteepxxaeHus (PCO Ne 5)».

6. ®egepanbHbin cTaHgapT oueHkn «OueHka Hegswxkumoctn (PCO Ne 7)», yTBepXaeHHbIn [pukasom
MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon depepaumm (MnHakoHompassutua Poccun) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun deagepanbHOro ctaHgapTta oueHkn «OueHka HegBMXMMOCTU
(PCO Ne 7)».

7. ®epepanbHbil cTaHaapT oueHkn «OueHka 6GusHeca (PCO Ne 8)», yTBepxAeHHbI [lpukasom
MuHucTepcTBa aKoHOMMYeckoro pa3suTust Poccuiickon ®epepaumnmn (MnHakoHompassutus Poccumn) Ne 326
oT 01 moHa 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epepanbHbIi cTaHaapT oueHkn «OueHka ansa uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN [Nprnkasom
MwuHncTepcTBa 3KoHOMMYeckoro passutnsa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccun) Ne 327
oT 01 moHa 2015 r. «O6 yTBepxageHnn degepanbHoro ctaHgapTa oueHkn «OueHka ons uenen sanora
(®CO Ne 9)».

9. ®depepanbHbI cTaHAapT oueHkM «OueHka cTtoMmocTM MawwmH u obopygoBaHua (PCO Ne 10)»,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa akOHOMMYeckoro passutusa Poccuiickon ®epgepaumu
(MuHakoHompassuTust Poccun) Ne 328 ot 01 uioHs 2015 r. «O6 yTBepxaeHun degepanbHOro ctaHgapra
oueHkn «OueHka ctommocTu maLumH n obopyaosaHusa (PCO Ne 10)».

10. ®depepanbHbii cTaHgapT oueHkn «OueHka HemaTepuarnbHbIX akTUBOB W WHTENNEKTyarnbHON
cobctBeHHOCTM (PCO Ne 11)», yTBepxaeHHbln [Mpukaszom MuHUCTEPCTBA 3KOHOMUYECKOrO pPas3BUTUS
Poccwuiickon ®epepauumn (MuHakoHompassutust Poccum) Ne 385 ot 22 umioHsa 2015 r. «O6 yTBepxaeHum
depepancHoro craHgapta oueHkm «OueHka HemaTepuasnbHbIX aKTMBOB W MHTENNeEKTyanbHON
cobctBeHHocTU (PCO Ne 11)».

11. ®epepanbHbli cTaHfapT oueHkn «OnpepeneHve nukeuMaaumoHHon cTommocTu(®CO Ne 12)»,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa akOHOMMYeckoro passutusa Poccuiickon ®epgepaumn
(MuHakoHompaszsuTtust Poccun) Ne 721 ot 17 Hosiopa 2016 r. «O6 yTtBepxaeHun ®PepeparnbHOro
cTaHgapTa oueHkn «OnpegeneHve nukengaumoHHon ctonmoctu (PCO Ne 12)».

12. ®depepanbHbii cTanHdapT oueHkn «OnpegeneHve MHBECTUMLMOHHOM cTOMMOCTU(PCO Ne 13)»,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa 3kOHOMMYeckoro passutusa Poccuiickon ®epgepaumu
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(MuHakoHompassuTtuss Poccun) Ne 722 ot 17 Hosiopa 2016 r. «O6 yTtBepxaeHun ®PepeparnbHOro
cTaHgapTa oueHkn «OnpegeneHme nHBecTUUMOHHOM cTonmocTn(PCO Ne 13)».

[MpuMeHsieMble CTaHOAPThbI.

YkasaHHble Bblwe PefepanbHble cTaHOapPThbl OLEHKU MOXHO pasfaenvTb Ha ABe rpynnbl: nepeasi rpynna —
®CO Ne 1, dCO Ne 2, DCO Ne 3, pernameHTMpyloLLMe OO NOPSAOK NPOBEAEHUS OLLEHKM HE 3aBMCMMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernmameHTMpylOLLME OTAENbHbIE acnekTbl OLEHOYHON
pedarenbHoctn unu gononHsowme ®CO NeNe 1-3 B yacTu cneumduKkn OLEHKN onpeaeneHHbIX BUAOB
aKTMBOB.

OueHuBaembli OOBEKT ABMAETCA OOBLEKTOM, OTHOCALUMMCA K MOHATUIO «BusHec (COBCTBEHHbIE JONEBbIE
WHCTPYMEHTbI NpeanpuaTtus (akuuin, gonen v T.n.))» U BXOOUT B COCTaB UMyLLECTBa 3aKkpbITOro naesoro
WHBECTULMOHHOIO (poHAA CMeLLaHHbIX nHBectuumn «PBM Pycckun TpaH3uT» nog ynpasnenHnem 3A0 YK
«PBM Kanutany», yuntbiBas gaHHble 06CTOSATENBCTBA, NPU NPOBEAEHMN HACTOSLLEN OLEHKN NPUMEHSNNCH
crnegywowme ctaHaapTbl:

1. ®epepanbHbll cTaHAApT oueHkn «ObLWme NOHATUSE OLUEHKKU, noaxoabl M TpeboBaHMSA K NPOBEAEHUIO
oueHkn (PCO Ne 1)», ytBepxaeHHbIn NMpukazom MuHUCTEpPCTBa SKOHOMMUYECKOro pasBuTtusa Poccuiickon
®epepaumm (MuHakoHoMpaseuTust Poccumn)Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun ®eneparnbHOro
cTaHgapTa oueHkn «OO0wme MnoHATUS OLUEHKW, noaxogbl W TpeboBaHWs K MPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn u Buabl ctommoctn (PCO Ne 2)», yTBepOeHHbIN
MpukazoM MwuHMcTEpPCTBA 3KOHOMMYECKOro pasBuTus Poccuiickon ®epepauun (MuHIKOHOMPa3BUTUSA
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun degepansHoro ctaHgapTa oueHkn «Llenb oueHku un
Buabl ctonmocTtun (PCO Ne 2)».

3. ®epepanbHbIi cTaHAapT oueHkn «TpebosaHus k otyeTy 06 oueHke (PCO Ne 3)», yTBEepKOEHHbLIN
Mpukasom MwuHUCTEpPCTBA 3KOHOMMYECKOro pa3uTtusa Poccuiickonn degepaumm (MUHIKOHOMPA3BUTUS
Poccnn)Ne 299 ot 20 masg 2015 r. «O6 ytBepxaeHun degepanbHOro craHaapta oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbli cTaHgapT oueHknm «OueHka 6usHeca (®PCO Ne 8)», yTBepxAeHHbIn [lpukasom
MwuHncTepcTBa 3KOHOMMYeckoro pa3sutusa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccun) Ne 326
oT 01 mtoHs 2015 r. «O6 yTBepxaeHun ®egepanbHoro crtaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)y».
5. MexgyHapogHbin ctaHaapT douHaHcoBor otvyeTHocTh (IFRS) 13 «OueHka cnpaBeanmBon CTOMMOCTUY.
6. CtaHgapTbl U NpaBuna OLEHOYHON AeATEeNbHOCTU, YTBEPXAEHHbIE CaMOpPErynupyeMon opraHusaumen
OLEHLLIMKOB, AEWCTBUTENbHBIM YIIEHOM KOTOPOM SBMASIETCA NPOBOAUBLUNIA OLEHKY OLLEHLLUK.

1.3. NMpuHATbIE NpY NpoBeAeHUM OLLEHKU OO bEeKTa OLleHKU A0oNYLIEeHUs

OcCHoOBHble gonyuweHund, npuHATbie npu nposeeHnn OLUEeHKU 00BbEKTa OLIEHKM, npencrtaBlieHbl B 3aaHUN
Ha OLEHKY. I'Ipoqme ponyuleHna, Ha KOTopblX OCHOBaHbl pac4eTbl CTOMMOCTHU 00beKTa OLUEHKN, YKa3aHbl B
COOTBETCTBYHLUX pasfernax oTyeTa.

1.4. CBegeHUsA o 3aKa3ymke OLLEHKN U 00 oLeHLMKe, noagnucaBLUeM OTYeT 00 oLieHkKe

CBefeHusi 0 3aKa34yuke OLEeHKU

3akpbIToe akuMoHepHoe 06LLecTBO Ynpasnstowas KoMnaHus

OpraHW3aLmMoHHo npaeoBsasi hopMa 1 NonHoe «PBM Kanutan», [1.Y. 3aKpbITbiM NaesbiM MHBECTULIMOHHLIM (DOHAOM
HanmeHoBaHune CMeLlaHHbIX MHBecTuumn «PBM Pycckui
TpaH3uT»
MecTo HaxoxaeHus (opuanyecknii agpec) 105064, Mocksa, yn. 3emnsiHon Ban, 4. 9.
OCHOBHOW rocyAapCTBEHHbIN PerncTpaLyoHHbIA Homep 1057749282810
[Hata npuceoenust OF'PH 29.11.2005 r.

CBefeHus 06 oueHLUMKe

O6Lwwme ceeaeHns 06 oL eHLnKe BenoBa EneHa HukonaeBHa - fe/iCTBUTENbHbBIV YNEH CamoperynMpyemon opraHusauum
Accounaumm oueHwmkoB «CoobLLecTBO NPOECCMOHANOB OLLEHKNY.

PernctpaunonHbii Ne 0024 ot 20.11.2009 r.

MapameTpbl AokyMeHTa o npodeccnoHansHom obpasoBaHumn: Ne MUMK-10/381 ot 24
nioHs 2008 r., per. Ne 4277 CaHkT-lNeTepbyprckuii rocyfapcTBEeHHbIA NOMUTEXHUYECKUI
YHUBEPCUTET.

KBanudukaumoHHbIi attecTaT B 06nacTy OLEeHOYHON JesTeNlbHOCTU MO HanpaBreHunio
«OueHka 6usHeca» Ne 027581-3 ot 10.08.2021 r.
KBanudwukaunoHHbin attectat genctayet o 10.08.2024 r.

Crax paboTbl oueHwmkom ¢ 2006 roaa.
3akntoyeH Tpyaoson gorosop ¢ OO0 «LleHTp oueHKn MHBECTULMINY.
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tOpuamnyeckoe N1LO, C KOTOPbLIM OLEHLLMK 3aKMio4mns OGBLLECTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «LIeHTp oueHku nHBecTumiiy, OMPH
TPyAOBOW JOroBOp 1045003366550 ot 19.08.2004 r.
Agpec: MockoBckas obnacTb, r. Kopones, MUWKpOpanioH O6uneiiHbIN,
yn. IleHuHckas, Aa. 12, nom. 019.

MecTo HaxoxaeHVs oLeHLmKa MecTo HaxoxOeHWs OLeHLLMKa COOTBETCTBYET aApecy HaxOXOeHWs opraHusauuu, ¢
KOTOPOWN OLEHLLMK 3aKmounn TpyAoBOM JOroBop.

lMouToBbIN anpec oueHLMKa 198097, r. CaHkT-MeTepbypr, np. Cravek, A. 34, k. 1, kB. 4.

Homep koHTakTHoro TenegoHa +7 (921) 983-26-20

Appec aneKTPOHHOW NOYThI info@ramb-price.ru
Monuc cTpaxoBaHus oTBeTcTBeHHOCTM Ne 20005-035-000171, BblgaH MAO «CAK

CBefieHns 0 CTPaxoBaHWM OTBETCTBEHHOCTH «OHEPIOrAPAHT» 30.11.2020 r. Cpok AewctBusi gorosopa (CpoK CTpaxoBaHus) C

ropuamyeckoro nuua 01.01.2021 r. no 31.12.2021 r. CtpaxoBass cymma 500 000 000 (MATLCOT MWMNMOHOB)
pybnei.

Benosa Enena HukonaeBHa

Camoperynupyemast opraHusaumsi Accounauusi OLIEHLLIMKOB «CoobLyectBo
npocheccMoHanoB  OLeHKW», BKMOYEHa B eAVHbIA  FOCYAapCTBEHHbIN — peecTp
camoperynmpyemMbix opraHnsauui oueHwmkos 3a Ne 0024 ot 20Hos16ps 2009 r.

Camoperynmpyemaﬂ opraHusauua oueHLWnKos

MecTo HaxoxpaeHns CPO r. CaHkT-MNeTepbypr

190000, CaHkT-MeTepbypr, nep. MpuBLoBa, A. 5, nuT. B, odnc 101.
MouTtoBeit apgpec: 190031, Caxkr-MNeTepbypr, OMNC Ne31, a/s 409.

Benosa EneHa HukonaeBHa

CrpaxoBort nonnc OO0 «Abconiot CtpaxoBaHne» Ne022-073-006105/20 ot 25.12.2020 r.
nepuog ctpaxoBanus ¢ 01.01.2021 no 31.12.2021 r., cymma ctpaxoBaHust 100 000 000
(Cto munnuoHoB) py6neit

Agpec CPO

CBefleH1si 0 CTPaxoBaHWN OTBETCTBEHHOCTM OLiEHLLMKa

1.5. CBegeHMs 0 He3aBMCMMOCTMU HOPUANYECKOrO NULA, C KOTOPbIM OLIEHLUUK 3aKn4un TpyaoBOMn

OOroBoOp, U OLeHLMKa B COOTBeTCTBME cO CT. 16 PepgepanbHoro 3akoHa N 135-®3 «O6 oueHOYHOM
aesatenbHocTtu B Poccurickon ®epgepauum»

}Opmp,mquKoe NNLO, C KOTOPbIM OLEHLUUK 3aKmnioumnn TpyaoBOW OOroBop, NOATBEPXAAeT, YTO He UMeeT
MMyLLeCTBEeHHOro nHtepeca B 0ObEKTE OLIEHKMN U (MJ'II/I) HEe ABNndeTCcd a(b(bl/l.l'll/lpOBaHHbIM NLOM 3aKa34uka.

Pasmep feHexHOro BO3HarpaXkaeHus HPUANYECKOrO NuLa, C KOTOPbIM OLUEHLLUMK 3aKm4un TpyLoBOM
[OroBop, 3a NpoBeaeHne OLEeHKN 06bekTa OLEeHKM He 3aBMUCUT OT UTOrOBOW BENUYMNHBLI CTOMMOCTM 06beKTa
OLIEHKM, YKa3aHHOM B HACTOsILLEM OTHeTe 06 OLiEHKe.

OueHWMK He sBNsSeTcs yypeauTenem, COOCTBEHHMKOM, akUMOHEPOM, AOSPKHOCTHBIM JIULOM UMK
paboTHMKOM tOpMANYECKOrO NUA - 3akasyuka, NULOM, UMEHLWMM UMYLLECTBEHHbIN MHTEpPEC B OGbeKTe
oueHkn. OUEHLLMK HEe COCTOMUT C YKa3aHHbIMK NMuamn B ONM3koM poacTBE UM CBOMCTBE.

OueHLWWMK He MMeeT B OTHOLLEHUN OObEKTa OLLEHKN BELLHbIX U 006s3aTENbCTBEHHbIX NPaB BHE 4OroBopa
N He ABNSETCS YYaCTHMKOM (YFIEHOM) UMM KPEAUTOPOM HOPUAMYECKOrO NuLa — 3aka3yuka, paBHO Kak U
3aKa34uK He SIBMSIETCS KPeAUTOPOM MIN CTPaxXOBLUMKOM OLIEHLLMKA.

Pasmep onnaTbl OLEHLLMKY 3a NpoBeAEHNE OLEHKM 0OBbEKTA OLIEHKM HE 3aBUCUT OT UTOrOBOW BESMYMHBI
CTOMMOCTU OBbeKTa OLLEHKMN, YKa3aHHOW B HACTOsILLEM OTYETE 00 OLEHKe.

1.6. UHdopmauusa o060 Bcex NpUBrieYEHHLIX K MPOBeAeHUI0 OLEeHKW M NOAroToBKe oT4vyeTa o6

OLUeHKe opraHusauusax m cneygumanucrtax

Ons nposeaeHunA HacToSLLEN OLEHKM W NoaroToBKe HacTosAWwero ordeta o0 oOueHke CTOPOHHKE
opraHusauun n cneunanncTbl He NpuBeKanuchb.

1.7. OcHOBHbIe (haKkTbl U BbIBOObI

O6wue cBegeHus

[ononHuTtenbHoe cornawenne Ne 21-13 ot 16 ceHTsbpsa 2021 1. k
Oorosopy Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHUYECTBE U Ha
npoBefeHne OLEeHKN

OcHoBaHuWe Ans NpoBeAEeHUS OLLEHLLIMKOM OLLEHKM
00BEKTOB OLIEHKM

[ata coctaBneHus otyeta 30 ceHTs6ps 2021 T.

Homep otyeta PBM-PT/21-13-1

O6Lwwas nHdopmMaLma, NAeHTUULMPYIOLLAA 00HEeKT OLLeHKU

1 (OpHa) obblkHOBeHHas MMeHHas 6e3nokymeHTapHas akuma AO «KanutaneHble WHeectuuun» (OMPH
1147746596612), rocynapCTBEHHbIN pErmcTpaunoHHbin HoMmep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTa akuui, a MMeHHo: oT 50%+1 akumsa no 75%, ot 75%+1 akumsa oo 100%. OdaHHble 06
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obbeKkTe OLEHKN npeacTtaBii€Hbl HUXe.
[aHHble 06 06 bEKTe OLeHKU

HanmeHoBaHue xapakTepucTuku 3HauyeHue
MonHoe upMeHHOe HavMeHoBaHMe opraHn3aumm AkumoHepHoe obLecTBo «KanutanbHble HBeCTULIMNY
CokpalleHHoe hMpMeHHOe HanMeHoBaHMe opraHn3auum AO «KanuTanbHble MiHBeCTULMMY
OCHOBHOW rocyAapCTBEHHbIN perncTpaumoHHblin Homep (OPH) 1147746596612
opraHusaumm
MecTo HaxoxaeHusi opraHM3aumm 105064, r. MockBa, yn. 3emnsiHon Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHoBeHHast MeHHas akumst AO «KanutanbHble
KonunyecTBo oLeHnBaeMbix akLun WHBECTULMMY B COCTaBE PasnnyHbIX NakeToB aKLMii, @ UMEHHO oT 25% +
1 akuyms 8o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumns go 100%

ObLLee KONMMYECTBO akUWn 171 800 (CTO ceMbaecAT ofHa TbiCs4a BOCEMbCOT) LUT.
Kateropus (Tvn) OBbIKHOBEHHbIE MEHHble 6e30KyMeHTapHbIe
Homep 1 garta rocyaapcTBEHHON perncTpauum Bbifycka akumn 1-03-82472-H ot 19.07.2019 .

1 (OpHa) o6blkHOBeHHasi uMeHHas akumss AO  «KanuTtanbHble

MHBECTULMW» B COCTaBE PasfNYHbIX MaKETOB aKLMiA, @ UMEHHO:
BanaHcoBasi CTOMMOCTb 06beKTa OLLEHKM
u . 1 akumsa B nakete ot 50%+1 0o 75% - He onpeneneHa.

. 1 akumsa B nakete ot 75%+1 o 100% - He onpeneneHa

Pe3ynbTaTbl OLIEHKU

1 akuuma B nakete ot 50%+1 go 75%

3arpaTHbIi nogxon 8 934 py6.

[loxoaHbli noaxon He ncnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, He ncnonb3osancs
VToroBas BenuunHa cnpaseaniMBo CToMMOCTU 8 934 pyb.

1 akuusa B nakete oT 75%+1 go 100%

3atpaTHbIii noaxoa 9 116 pyb.

[oxoaHsblii noaxon, He ncnonb3oBarncs

CpaBHUTENbHBIN (PbIHOYHbIN) NOAXOA, He ncnonb3osarncs
WToroBas BenuymHa cnpaeeanvBon CTOMMOCTU 9 116 pyb6.

OFaHVI‘-IeHVI npeagenbl npumMmeHeHus HOH‘-IeHHOﬁ nTor CTOUMOCTH

PesynbtatoM OLEHKM SBMSETCA WTOroBas BenuuMHa CrpaBeanvBON CTOMMOCTWM OObekTa oueHku. PesynbtaThl
OLEeHKM MoOryT OblTb MCMONb30BaHbl AN Uenewn, npedycMoTpeHHbIx cT. 37 ®epepanbHoro 3akoHa «Ob6
WHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-@3, lpasunamn fosepuTensHOro ynpaeneHns ®oHOOM K
WHLIMWU HOPMaTVBHbLIMW aKkTaMu B cdepe (PMHAHCOBLIX PbIHKOB. NS yKa3aHHbIX Lenen pesynbTaTbl OLEeHKN MOryT
ObITb MCNOMb30BaHbI B TEYEHME LLIECTU MECALEB C AATbl OLEHKU.

1.8. MepeyeHb [OKYMEHTOB, MCMOJib3yeMbIX NpPU MPOBeAeHUN OLIeHKA U YCTaHaBNMBaKOLWMX

KOJIn4eCTBEeHHbIe U Ka4YeCTBEeHHbIe XapaKTepUCTUKn 006beKTa OLEeHKHU

Ons onpeneneHna CtToMmmMocTu obbekTta oueHkn OueHLWmnKaMmmn NcnonbL3oBanmch OOKYMEHTbI, Nolly4YeHHble
oT 3akasuuka. I'Iepequb OOKYMEHTOB, MNMOJTy4YeHHbIX OT 3akasuuka, npencrasrieH B Tabn. 1.

Tabnuua 1.

MepeyeHb AOKYMEHTOB, NOJNTY4Y€HHbIX OT 3aka3uumka

Bun
HanmeHoBaHue fgoKkymeHTa

AOKYyMeHTa

CBWAETENbCTBO O FOCYAAPCTBEHHOW PErvcTpaLmm opUaNYEcKoro nuua Konusi
CBuaeTenbCcTBO O NOCTAHOBKE HAa HAMOroBbIf y4eT (B CBA3WN C M3MEHEHNEeM HanMeHOBaHWSA) Konwus
JIncT 3anucu B CBSI3N € U3MEHEHNEM YCTaBHOro Kanutana u HanmeHoBaHus ObLiecTsa Konus
Byxrantepckas otyeTHocTb (cpopma 1 u 2) AO «KanutanbHble MHBecTuumm» Ha 31.12.2014 r., 31.12.2017 r.,31.12.2018 r., Korms
31.12.2019r., 31.12.2020 r. 1 30.06.2021 r.

CTpyKTypa akuuoHepHoro (ycTaBHoro) kanutana Ha 30.06.2021 r. Konus
PacwndpoBku ctateit 6yxrantepckoro 6anaHca 1 otyeta o npubbinsax n ybbiTkax no coctosHMio Ha 30.06.2021 r. Konus
CornalueHne o6 ycTynke npas (Tpe6osaHnit) ot 15.11.2019 r. mexay KUT ®UHAHC TPEM[ (OBLLECTBO C OrPAHUYEHOM Konusi
OTBETCTBEHHOCTbLIO) n AKLUMOHEPHbLIM OBLLECTBOM «KAMUTAJTbHBIE MHBECTULIN»

CornaleHne 06 ycTynke npas (Tpe6osaHnit) ot 27.05.2019 r. mexay OO0 «BA3UM-AKTUB» n KUT ®UHAHC TPENL Korms

(OBLWECTBO C OrPAHWYEHOW OTBETCTBEHHOCTbIO)
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_
HanmeHoBaHMe gokymeHTa
OOKyMeHTa

CornatleHuve o 3a4eTe BCTpeYHbIX TpeboBaHuii ot 31.05.2019 . Konms
[oroBop kynnu-npogaxuv gonum B yctasHom kanutane OOO «Bockpecerue» ot 21.08.2019r. Konus
MHdopmauums no packpbituio akkpeantuaa MNAO «CbepbaHk» (nncbMmo Ne396/19/14 ot 12.09.2019r.) Konus
MNATEXHOE NOPYYEHME N307657, 115867, 501751, 966553 Konusi
Bbinncka no cyety N 40702810924000014554 ¢ 23.09.2019 no 23.09.2019 Konms
Byxrantepckas otyeTHocTb (dpopma 1 1 2) OO0 «BA3SUI-AKTVB» 3a nepuog ¢ 31.12.2017 r. no 30.06.2021 r. Konusi
PacmdpoBka onrocpoyHbix dmHaHcoBbix BrioxeHun OO0 «BA3UIT-AKTUB» Ha 30.06.2021 r. Konms
PaclumdpoBka kpaTkocpodHbIx chmHaHcoBbIx BnoxeHnn OO0 «BA3UIM-AKTUB» Ha 30.06.2021 r. Konus
Pacwmdposka gebutopckon 3agormkeHHocTn OO0 «BA3UIM-AKTVB» Ha 30.06.2021 r. Konmsi
Pacwmdposka kpeanTopckoit 3agormkeHHocTn OO0 «BA3UI-AKTVB» Ha 30.06.2021 . Konusi
PacLumdpoBka kpaTkocpodHbIX huHaHcoBbix BrnoxeHuii OO0 «BA3UN-AKTVB» Ha 30.06.2021 r. Konusi

UcmoynHuk: 1. JaHHble 3akasyuka.

1.9. AHanu3 BbINOJIHEHUA nNPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLI,VIVI npu npoeegeHNN OLEeHKN

Mpu onpegeneHnn cToumMocT oobekTa oLeHkn OLEHLLUKOM Ucrnonb3oBanack MHopmaLuusi, noyyeHHas
oT 3akasuuka (Tabn. 1), U3 NpaBoBbIX 633 AAHHbIX U PbIHOYHAA MHAOPMAaLMS.

I'Iepequb ncnonb3yembiX VIHTepHeT-CaIZTOB N Apyrnx oTkpbITbIX NCTOYHUKOB VIHCbOpMaLI,VIVI, npencraBiieH
No TEKCTY HacTtodLlero Ortyera.

Mpouecc oueHKK - cOOp M aHaNUTUYeCKasa OLeHKa AAaHHbIX MO OOBHLEKTY OLEHKM U IKOHOMNYECKOM
CUTyauum Ha KOHKPEeTHOM pblHKe C uenbi OpMUPOBaHUSA 3aKITIHOYEHUA O CTOMMOCTU OObekTa
OLIEeHKMW.

OueHwuk ocyuwecTsnsieT cbop M aHanu3 nHgopMauumn, HeobxoaumMon ANA NPoBeAeHUs OLEeHKM obbekTa
OLIEHKM, CYLLEeCTBEHHOW ANs onpeferneHns CToMMOCTM obbekTa OUEeHKM TeMu Nnoaxogamu U mMeTogamu,
KOTOpble Ha OCHOBaHWM cyxaeHns OueHLMKa OMKHbI ObITb NPUMEHEHbI NPU NPOBEAEHUN OLEHKUN, B TOM
yucne:

. I/IHCbOpMaLI,I/II'O O KOJMM4YeCTBEHHbIX N Ka4eCTBEHHbIX XapaKTepPUCTUKax 00beKkTa OUeHKM, BKMoYas
nepeyvyeHb yCTtaHaBMBaAKLWUX UX OOKYMEHTOB, a TakKXe WHYI0 I/IHCbOpMaLWII-O, CyLleCTBEHHYO OnA
onpegeneHnsda CToMMOCTU 00beKTa OLEHKY;

e VHopMaUMio O pblHKE OObLEKTa OLEHKM, LeHooGpasyllwmx dakTopax, a Takke BHELHUX
dhakTopax, BMUSIOLLMX HA €ro CTOMMOCTb.

Mpwu cocTaBneHun ot4yeTa 06 OLeHKE OLIEHLLVK AOIKEH NPUaepKMBaTbCs CrieayoLwmx NpUHLMUNOB:

o B OT4eTe AOJNKHa ObITb M3M0oXeHa VIHCbOpMaLlVIﬂ, cyuleCcTtBeHHada C TOYKM 3peHUd oueHLWnKa and
onpegeneHnda CToMMOCTU obbekTa OLEHKMH;

e UHcopmauusi, npvBegeHHas B OT4YeTe 00 OLEHKe, CyllecTBeHHbIM 0OpasoM BnusOWas Ha
CTOMMOCTb 06bEKTA OLEHKM, JOMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHWe K UCNONMbL30BaHUIO MH(OpMaLIMKM NMPU NpoBeAeHUN OueHKN - OT4yeT 06 oueHke
He AoMKeH fonycKkaTb HEOAHO3HAYHOro TONKOBaHUA UK BBOAUTL B 3abnyxaeHue.

[lOKyMEHTbI, MPEAOCTaBMNEHHbIE 3aKA3uYMKOM OLEHKW, @ Talkke AaHHble M3 OTKPbITbIX MCTOYHMKOB
ncnonb3oBaHHble OUEHLMKOM, Ha [OCTaTOYHOM YPOBHE OTpaXalT [aHHble MO OObEeKTY OUEHKW.
[oKyMEHTbI M OTpaXeHHY0 B HUX MHdopmaumio, OUEHLLMK NPUHUMar K CBEAEHUIO TONbKO MOCe NpoBepKu
MX COOTBETCTBUS OEUCTBUTENbHOM  CUTyauuu, YCTaHOBMEHHOW B  XOAE€  WHTEpPBbIOMPOBaHUS
npeacTtaButenei 3akasymka oLeHKU. MIHdopmaums, ncnonbayemast npu NpoBeAeHUM OLEHKM, YOOBMNETBOPSIET
TpeboBaHMsIM [OCTATOYHOCTM U JOCTOBEPHOCTU C YHETOM NMPUHSTLIX A0OMYLLEHWUI K OLIEHKE.

" VICTOUHMKM MHCDOPMALIMK, UCTIONb3yeMble B OTUeTe, YKaablBaloTCs B COOTBETCTBYIOWMX pasaenax oTyeTa.
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB OMNPEAENEHUA CMPABEQ/IUBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBefMBOM CTOMMOCTM HeoDbXoOMMO  PYKOBOACTBOBATLCS — MOJIOXKEHUAMMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmMeomn CTOMMOCTUY.

B cooTBETCTBMM C yKa3aHHbIM paHee CTaHAAPTOM crpaBensiMBasi CTOMMOCTb - 3TO LieHa, KoTopasi MOXeT
ObITb MonydeHa nNpu Npofaxe akTUBa WM ynradeHa npu nepepade obsizaTenbCTBa Npy NPOBeAEHUM
onepaumn Ha JoOpPOBOSIbHOM OCHOBE Ha OCHOBHOM (Mnn Hanboree BbIrOAHOM) pbliHKE Ha AaTy OLEHKM B
TEKYLUNX PbIHOYHbIX YCIOBUSAX (TO €CTb BbIXOAHAs LieHa) He3aBMCUMO OT TOrO, SIBIISIETCS N Takasi LeHa
HenocpeacTBEHHO HabMNAaeMoln UM paccUnTbIBAETCS C UCNOMb30BaHWEM APYroro METOAA OLIEHKMU.

OcHoBHble 3Tanbl oOnpedeneHust CnpaBeffiMBON CTOMMOCTU COOCTBEHHbIX [OMEBbIX WMHCTPYMEHTOB
nNpeanpusTua (akumn, gonen).

1. BbISICHEHME KOHKPETHOro Tuna COOCTBEHHLIX LAOMEBbIX WHCTPYMEHTOB MNPeAnpuUsTUS, SBMSHOLLErocs
OOBbEKTOM OLEeHKM (B COOTBETCTBMU C €ro euHuLEen yyeTa) — akuum unum gonu (onucaHve obbekTa
OLIEHKM).

2. OnpefeneHne UCXOAHbIX YCNOBUIA OLIEHKU.

3. OnpeneneHne UCXOAHbIX AaHHbIX A1 METOAOB OLEHKN.

4. NMpumeHeHne MeToL0B OLEHKM.

1. BbisicHeHUe KOHKpemHo20 muna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHmMo8 npednpusimusi (akuut, dosael
um.n.), aengroujuxcss 06bEeKmMoM oUeHKU (8 coomeemecmeuu ¢ ux eduHuuel y4yema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTenseTcs B nogpasgene «OnmcaHnm o6bekTa oLeHKN .
2. OnpedenieHue UcxodHbIX ycrio8UU OUEHKU.

BbinonHeHWe ykasaHHOro MyHKTa ocyLlecTBnsieTcs B nogpasaene «OnncaHmm ob6bekTa OLEHKN».
3. OnpedeneHue ucxodHbix OaHHbIX O MEmMoO08 OUEHKU.

MeToabl OLEHKM, MpPUMEHsIeMble [ONsi OLEHKU CrpaBeafiMBoOM CTOMMOCTW, [OOJDKHbI MakCUMarbHO
ncnosnb3oBaTb YMECTHble Habnogaemble UCXOOHble AaHHble (1 YPOBHS M 2 YPOBHSA) U MUHUMAIbHO
Mcnonb3oBaTb HeEHabNogaeMble UCXOHble JaHHbIE.

Mepapxumst UCXOAHbIX AaHHbIX:
e UCXOAHble AaHHble 1 YPOBHS - 3TO KOTUPYeMble LieHbl (HEKOPPEKTUPYEMbIE) HA aKTMBHBIX PbIHKaX

ANA MOEHTUYHBIX aKTMBOB UNK 06A3aTenbCTB, K KOTOPLIM NPEeAnpuUsATEe MOXET MOSy4YnTb OOCTYMN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pblHKe NpeacTaenseT coboli Havbornee HadexHoe [OoKa3aTenbCTBO
cnpaBeAnuMBoi CTOMMOCTM W [OMKHA WCMNOMb30BaThbCA ONS OLIEHKW chpaBednMeoi ctommocTv Ges
KOPPEKTUPOBKUN BCAKMI pas, koraa oHa A0CTyNHa.

. MCXoOHble AaHHble 2 YPOBHA — 3TO MCXOAHblE OaHHbIe, KOTOpble HE ABNAKTCA KOTUPyeMbIMU
LeHamu, BKITHOYEHHbIMU B 1 ypOBeHb N KOTOpble NPAMO UMM KOCBEHHO ABIAKOTCA HabngaemMbiMn
AN akTMBa uUnu obsizatenbcTBa.

VicxogHble gaHHble 2 YPOBHS BKNOYaOT creqytoLlee:
(a) KoTMpyeMmble LieHbl Ha aHarnorMyHble akTMBbI NN 06A3aTeNbCTBA Ha aKTUBHBIX PbIHKAX;

(b) KOTHpyemMble LUeHbl Ha WOEHTUYHbIE UM aHalnornyHble akTUBbl U obsasaTtenbcTea Ha PbIHKaX,
KOTOpbIE HE ABJTAOTCA aKTUBHbIMU;

(C) MCXodHble OaHHble, 3a UCKINKOYEeHNEM KOTUPYEMbIX LieH, KOTOpble ABNAIOTCA Ha6ﬂIO,ClaeMbIMM anda
aKTuea nnun O6F|38Te]'|bCTBa, HanpuMep:

- CTaBKM BO3HarpaxgeHuma wn KpuBble [OOXOAHOCTH, Habnogaemble ¢ OObIYHO KOTUpyeMbiMU
MHTEpPBanamu,

- NogpasymMmeBaeMas BONaTUibHOCTb;
- KpeguTHble cnpeqbl.
(d) nogTBEpPKOAEMBIE PLIHKOM UCXOOHbIE AAHHbIE.

e UCXOOHble faHHble 3 YpOBHA - 3TO HeHabnigaemble UCXOOHbIE AaHHble AMiS akTuBa WIu
obs3aTenbcTBa.

HeHnabntogaeMble MCXOAHbIE JAHHbBIE OOMKHbI MCMONb30BaTLCA AN OLEHKN CpaBeanvMBOA CTOMMOCTY B
TOM cny4vae, ecnn yMmecTHble Habnogaemble ucxofHble AaHHble (1 YpoBHA M 2 YPOBHS) HE AOCTYMHbI,
Taknm obpasom, y4nTbIBAKOTCH CUTYaLMK, NPy KOTOPbIX HabnaaeTcs HebonbLuas, NPy HaNMYUM TakoBOWN,
OEeATENbHOCTb Ha PbIHKE B OTHOLLEHMW aKTUBaA U 00a3aTenbCTBa Ha AATy OLIEHKM.
BbinonHeHWe ykazaHHOIo MyHKTa OCYyLLEeCTBNSeTCA B noapasgene «AHanms pbiHKa.
4. [pumeHeHue Memodo8 OUEHKU.
Mpn oueHke cnpaBennMBOM CTOMMOCTM HEOOXOAMMO WCMONb3oBaTb Takue MEeToAbl OLEHKWU, KOTopble
ABNATCA NPUEMMEMbIMU B CHOXUBLUMXCA OOCTOSATENBCTBAX W AN KOTOPbIX AOCTYMHbI [aHHbIE,
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AOCTaTo4YHble A4 OUEHKU cnpaBep,nleon CTOMMOCTH, Npu 3TOM MakCumMalibHO WUCNONb3yA YMECTHbIe
Habntogaemble NCXOAHbIE AAaHHbIE U MUHUMATTbHO ncnonb3ysa HeHabntogaeMble NCXOAHbIE AaHHbIE.

Tpemsi Hanbonee WMPOKO UCMONb3yeMbIMA METOAAMW OLIEHKM SABMSKTCSA PbIHOYHBLINA NOAX0H, 3aTpaTHbIN
NoAXoA W AOXOAHbIA noaxon,.

PbiHOYHbIU 100X00. PbIHOYHBIA MOOXOA K OLEHKe — 3TO NoAxXod, NPy KOTOPOM WMCMONb3YKTCA LUeHbl U
apyras ymectHas wuHdoOpMauusi, reHepupyemas pPbIHOYHbIMK OfepaumsiMm C MWAEHTUYHBIMA - UMK
COMOCTaBUMbIMWU (TO €CTb aHamnornyHbiMK) akTuBamMu, 00s3aTenbCTBaMW WIU TPYMNMON aKTMBOB U
00Aa3aTenbCTB, TaKoW Kak busHec.

BampammHbili nodxod. 3aTpaTHbI NOAXOA K OLEHKe — 3TO Moaxod, Npyu KOTOPOM OTpaKaeTCs Cymma,
KoTopas noTpeboBanacb 6bl B HACTOALWMIA MOMEHT AN 3aMeHbl NPOM3BOANTENBHOW CMOCOOHOCTU akTMBa
(4acTo HasblBaeMou TeKyLLen CTOMMOCTLIO 3aMeLLEeHNs).

LoxodHbil nodxod. [JoxoaHbI NOAXOA K OLeHKe — 3TO Noaxod, Npu KoTopom Byayuine cymMmbl (Hanpumep,
MOTOKM AEHEeXHbIX CPEACTB UM O0X04bl U pacxodbl) NPeobpa3oBbLIBAOTCA B €AMHYH0 CyMMY Ha TEKyLLMN
MOMEHT (TO eCTb AMCKOHTMPOBaHHY10). [pn ncnonb3oBaHNM 4OXOAHOMO NOAXO4A OLeHKa cripaBeasiMBoWn
CTOMMOCTW OTpaxaeT TeKyLUMe PbIHOYHbIE OXXUOAHWUS B OTHOLLEHWUM TaknX ByAyLLUX CyMM.

B HekoTOpbIX crny4yasx, npu onpeaeneHWn crnpaBeasIMBoO/i CTOMMOCTM akTMBa WnuM obs3aTenbcTBa,
npuemnemMbiM 6yOeT WCMonb3oBaHMe OAHOTO MeToda OUeHKU (Hampumep, MpuW OLEeHKe aKkTuea Wnu
obsi3aTenbCcTBa C UCMOJIb30BaHWEM KOTUPYEMOM LieHbl HAa aKTUBHOM PbIHKE AN MAEHTUYHBIX akTUBOB UK
o6a3aTensbCTB). B Apyrux cnydyasx npuemnembiM 6yaeT UCMonb3oBaHNe MHOXECTBEHHbIX METOA0B OLEHKM
(Hanpumep, Tak MOXeT 06CTOSTb N0 NpY OLLEHKe eAUHULIbI, TEHEPUPYIOLLEN AEHEXHbIE cpeacTsa). Ecnm
AN OLUEHKW CrpaBeanuBoi CTOMMOCTI MCMNOMb3YTCA MHOXECTBEHHble MeTobl OLEHKM, TO pe3ynbTaThl
(TO ecTb coOoTBETCTBYWOLIME TMOKa3aTenu ChnpaBedsIMBOM CTOMMOCTU) [OSPKHbl OLEeHVMBaTbCS MyTeM
pPacCcMOTPEHNA LEenecoobpasHOCTU [OuManas3oHa 3HavyeHWidl, 0603HaYeHHbIX [OaHHbIMK pesynbTaTamMu.
OueHka cnpaBeanMBON CTOMMOCTU - 3TO 3HaYeHWe B Mpefenax Takoro guanasoHa, koTopoe Haubonee
TOYHO MpeACTaBNAeT crpaBeasBYO0 CTOMMOCTb B CIIOXMBLUMXCS 06CTOATENLCTBAX.

Mpy npoBedeHVMM HacCToAWENA OLEeHKM YKasaHHble MNOAXoAdbl K OueHKe ChpaBeanvBOi CTOMMOCTYU
KOHKPeTWU3NpOoBanuch, AOMOMHANUCE M pacLUMPSANUCL Ha OCHOBe nomnoxeHuit degeparnbHbIX CTaHOapTOB
OLIeHKK, AEVCTBYIOLMX Ha AaTy NPOBEeOEeHNst OLIEHKM U COOTBETCTBYIOLLNX BUOY OGBEKTOB OLEHKN.
BbInonHeHne ykasaHHOro MyHKTa ocyllecTenaeTcs B nogpasaene «MeToaonorns oueHKn».
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lll. ONMUCAHUE OB BbEKTA OLIEHKU

3.1. O6wWwue nonoxeHus

B cooteBeTcTBUM C nonoxeHusamu MexayHapogHoro craHgapta uHaHcoBowm otyeTHoctn (IFRS) 13
«OueHka cnpaBegniMBON CTOMMOCTU» MEPBbIM 3TArnoM OLEHKM CrpaBeasiIMBOM CTOMMOCTM SABMSIETCS
BbISICHEHME (OMMCaHMEe) KOHKPETHOrO akTMBa WNu o00si3aTenbCcTBa, SABMAOLLErocss 06bEKTOM OLEeHKM (B
COOTBETCTBUM C €ro eauHuuen ydyeta). B ykasaHHOM cTaHgapTe getanusaumsa npouecca BbISICHEHUS
(onucaHwus) akTMBa OTCYTCTBYET.
B cooTBeTCcTBUM C nonoxeHusmu ctatbn 8 GenepanbHOro craHgapTa oueHkn «TpeboBaHMs K oT4eTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OOBLEKTA OUEHKM B oT4yeTe OO OLeHKe [OJIKHO
cogepXaTtbcs onncaHne o0bekTa OLEHKU C YKa3aHWEM NEepPeYHs AOKYMEHTOB, UCMOMNb3YEMbIX OLEHLLNKOM
N YyCTaHaBMMBAKLIMNX KONTMYECTBEHHbIE Y KAYECTBEHHbBIE XapaKTEPUCTMKN 0OBLEKTA OLEHKU, @ B OTHOLLEHWM
00beKTa OuUeHKM, MpUHaANeXaLlero pPUaNYECKOMY MnLly, — TakKe PeKBM3UTbI opuamMyeckoro nuua (8 Tom
yncne nomHoe u (B cryyae, €cnu MMEETCs) COKpalleHHOe HauMeHOBaHWe, faTa rocydapCTBEHHOW
pervcTpauum, OCHOBHOWM roCydapCTBEHHbIV PETMCTPALMOHHBIA HOMEP) U GanaHcoBasi CTOMMOCTbL 0bbekTa
OLEHKM (Npwn Hanu4um).
Mcxonsa 3 BbiweykasaHHbIX nonoxeHun ®enepanbHOro ctaHgapTa OUEHKU, Npu NPOBEAEHUM HACTOALLEN
OLeHKM Oblna NpuHATa cnegyloLasa nocrnegoBaTenlbHOCTL ONMCaHUS 0ObeKTa OLEHKU:

1. OnucaHue nmyLeCTBEHHbIX NpaB, 0OpPEeMEHEHUN, CBA3AHHbLIX C 0O BEKTOM OLIEHKM.

2. OnucaHue KONMUYECTBEHHBIX N KAYECTBEHHbIX XapaKTEPUCTMK 0OBbEKTa OLEHKU (3a UCKIIOYEHUEM

OMNMUCaHUS UMYLLECTBEHHbIX NpaB, 00pPeMEHEHUN, CBA3AHHbIX C 0O HEKTOM OLIEHKM).
3. OnucaHue TekyLero Ncrnosb3oBaHnsi 00 bEKTA OLEHKN.

4. OnuncaHune apyrux q.)aKTODOB N XapakKTepuUcCTtuk, OTHOCALLUXCA K 06'beKTy OLUEHKHN, cyuieCTtBeHHO
BIMNAKOLWMX Ha €ro CTOMMOCTb.

3.2. OnucaHne nMyLLEeCTBEHHbIX NpaB, 0OpeMeHeHUI, CBSAI3aHHbIX C 06LEKTOM OLIEHKU

OO6Guwee onncaHme o6 bLEKTa OUEHKM.

B HacTosiwem oTueTe o6bekToM oueHkn aBndetcs 1 (OgHa) obbikHOBEHHAs UMeHHas 6e3aoKyMeHTapHas
akuua AO «KanutaneHble UHBecTuumn»y (OMPH 1147746596612), rocygapCTBEHHbIA PerncTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuui, a UMeHHo: oT 25% + 1 akuusa oo
50%, oT 50%+1 akumsa 0o 75%, ot 75%+1 akuma oo 100%.

AO «KanutanbHble MiHBeCcTMLMNY 3apernctpupoBaHo B EQUHOM rocynapCTBEHHOM peecTpe topuandeckmx
nnL, 32 OCHOBHbLIM rOCYyAapCTBEHHbIM PErNCTPALMOHHLIM HOMepoM 1147746596612.

MecTto HaxoxaeHus obwecTea: 105064, r. Mocksa, yn. 3emnsHon Ban, g. 9.
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06LEKTOM OLeHKU.

O6bekTa OueHKM NPMHAANEeXNT Ha npaBe obLLen JoNeBoM COBGCTBEHHOCTM BnagenbLamM MHBECTULIMOHHBIX
naes 3O cmewaHHbIXx uHBectuumii «PBM Pycckuin TpaH3uT» nog ynpasneHnem 3A0 YK «PBM
Kanutany».

B cooTteeTcTBMM C nonoxeHusmmn ctatbn 11 depepanbHoro 3akoHa «O6 WMHBECTUMLMOHHBLIX dhoHaax»
MMYLLLECTBO, COCTaBMsilOLIEE MAaeBOM WHBECTULUMOHHbLIN (OHA, aABnsieTCca 06WUM UMyuwecmeom
gnadesnibies UHBECMUUUOHHbLIX naes U npuHadnexum um Ha rpase obuel Oonesoli cobcmeeHHOCMU.
Paspgen vmyliecTBa, COCTaBNALLEro NaeBoON MHBECTULMOHHBIN (OOHA, U BbIAEN U3 HEFO AONW B HAType
He [JOMycKalTCs, 3a WCKMYEeHMeM Chny4YaeB, npegycMoTpeHHbix PegepanbHbiM  3akoHoMm  «O6
WHBECTULIMOHHBIX hOHOAX».

YkasaHHble 00CTOATENbLCTBA OrpaHNYMBAOT BO3MOXHOCTb YKa3aHUs PEKBU3NTOB COOCTBEHHMKOB 0ObeKTa
OLIEHKM.

[aHHble 0 6anaHCOBOW CTOMMOCTU OObLEKTA OLIEHKM YKa3aHbl B 3aaHUN Ha OLEHKY.

O6pemMeHeHUs, CBAA3aHHbIe C OO BLEKTOM OLEHKMU.

C MomeHTa BKIMo4YeHus obbekta oueHkn B coctaB 3P cmelaHHbIX MHBecTuuun «PBM Pycckun
TpaH3anT», 00bEeKT oueHkn OyneT umMeTb obpemeHeHuss B Buae QosepumesibHo20 yrnpasneHus. B
cootBeTcTBUM €O ctatbén 1012 [paxgaHCcKoro kogekca Mno [AOroBopy [OOBEPUTESNIBHOIO YNpaBrieHus
MMYLLECTBOM OfHa CTOpPOHa (yypeauTernb ynpaBneHus) nepefdaeT APYrol CTopoHe (foBepuTenbHOMY
ynpaensoLleMy) Ha onpeaeneHHbli CPoK MMYLLLECTBO B JOBEpUTENbHOE ynpaeneHune, a Apyrasi CTopoHa
005a3yeTCs1 OCyLLECTBNATb ynpaBfieHMe 3TMM MMYLLECTBOM B MHTepecax ydpeauTens ynpaBreHust Wnu
ykasaHHOro um nuua (Bolrogonpuobpetatens). [epegada nmylwectsa B 4OBEPUTENbHOE yNpaBrieHne He
BrneYyeT nepexofa npaBa COOCTBEHHOCTM Ha HeEro K JoBepuTenbHoMy ynpasnswowemy. OcyuwlecTBnss
JOBEpUTENbLHOE yMNpaBlieHMe WMYLLECTBOM, [OBEPUTENbHbIV YNpaBsioWMA BnNpaBe COBeplwaTb B
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OTHOLLEHWM 3TOro MMyLlecTBa B COOTBETCTBMM C [OrOBOPOM [OBEPMUTENbHOrO YynpaBneHus niobble
topuanyeckme u paktmdeckme AeNCTBUS B MHTEpecax BblrogonpuobpeTtaTens.

B cootBeTcTBUE ¢ denepanbHbiM 3akoHOM «O6 MHBECTMLMOHHBIX hoHAax» YnpaBnsiollas KoMMNaHus
OCYLLIECTBAET [OOBEPUTENbHOE YyMpaBrieHWe MNaeBbiM WHBECTULMOHHLIM (POHOOM MyTEM COBEpPLUEHUS
NoBbIX PUANYECKNX U (PaKTUYECKUX OEWCTBUIA B OTHOLLUEHMN COCTaBISIOLLETO €ro MMYyLLECTBa, a Takke
OCYyLLEeCTBNAET Bce MpaBa, YOOCTOBEPEHHble LEeHHbIMM Oymaramu, COCTaBnsOWMMU  NaeBoW
WMHBECTMLMOHHBIA DOHA, BKMHOYas NMpaBo rofioca Mo ronocylolwuM LeHHbIM GyMaram. Ynpasnsiolias
KOMMaHus BrpaBe NpPeabsiBfsTb MCKM W BbICTyNnaTb OTBETYMKOM MO WUCKaM B Cyde B CBSI3U C
OCYLLIEeCTBIEHNEM OEATENBHOCTY MO A0BEPUTENBHOMY YNPaBEHUIO NaeBbiM MHBECTULIMOHHBIM POHAOM.

Ynpaenstowasa KoMmnaHMs coBepLlaeT CAENkM C UMYLLECTBOM, COCTaBMSIOWMM NaeBON UHBECTULIMOHHbIN
doHA, OT CBOEro MMEHW, ykasbiBasg MpuM 3TOM, YTO OHa [AEWCTBYeT B KayecTBe [OOBEPUTENbHOMO
ynpaenswoLiero. JTO YCMNoBME cyuTaeTcs CcobniogeHHbIM, eCnn Mpu COBEPLUEHUN AENCTBUW, He
TpebyloLWwnx MNMCbMEHHOro odopMneHns, gpyras CTOpoHa WHGOpMMpoBaHa 06 WX COBEPLLEHUU
OOBEepUTENbHBIM YNPaBnSaloLWNM B 3TOM KayecTBe, a B NUCbMEHHbIX AOKYMEHTax nocfie HaumeHoBaHus
JoBepuTenbHOro  ynpasnswowero cgenaHa nometka "[O. Y." u ykasaHO HasBaHWe MaeBoOro
WHBECTULIMOHHOIO hoHAa.

MUmyuecTBeHHbIe NpaBa, yYuTbiBaeMble NPy NPOBeAEHUN OLIeHKN.

Mpu oueHke obObekTa OLEHKa Y4MTbIBAETCS MpaBO COOCTBEHHOCTM HAa OOBEKT OLEHKW, CKUOKM Ha
dhakTuyeckoe npaBo obLlelt OoneBol COOGCTBEHHOCTM W [OBEPUTENLHOE YNpPaBMNeHWE He BBOASTCS.
OBbekT cunTaeTcd cBOBOAHBIM OT OrpaHuyeHun (obpemMeHeHnn).

Mo npaBom cobcTBeHHOCTM B cooTBeTCTBUM CcO CT. 209 K PO noHumaeTcs cneaytowee:
e  COOCTBEHHUKY MpUHaZNexaT npaBa BNaaeHusi, Nofib30BaHNS U PacrnopsKeHUA CBOUM NMYLLECTBOM;

e COOCTBEHHMK BrpaBe MO CBOEMY YCMOTPEHMIO COBEepllaTb B OTHOLUEHUW MpUHaOsiexallero emy
uMmyllecTBa nobble AeicTBUS, He MPOTMBOpPeYallMe 3aKoHy W WHbIM MpaBOBbIM akTaM W He
HapyLualoLMe npaBa U oOXpaHsieMble 3aKOHOM MHTEePECh APYrvX fvu, B TOM YMCIie OT4YyKaaTb CBOE
MMYLLECTBO B COBCTBEHHOCTb APYrMM nuuam, nepenaBaTb MM, OcTaBasicb COOCTBEHHMKOM, Mnpaea
BMnadeHns, Monb30BaHWA W pPacrnopsKeHWs1 MMYLLECTBOM, OTAaBaTb WMYLLECTBO B 3anor wu
06peMeHsITb ero Apyrumm cnocobamm, pacrnopsikaTbCs UM UHbIM 06pa3om;

e COOCTBEHHMK MOXET nepefaTb CBOE MMYLLECTBO B [OBEPUTENbHOE yMNpaBrieHWe ApYyromy nuuy
(ooBeputenbHoMy ynpaBnsiowemy). lNepegada umyllecTBa B [AOBEPUTENIBHOE YMpaBfieHUE He
BfeYeT nepexofa npaBa COOCTBEHHOCTU K OOBEPUTENIBHOMY YMNpaBrsiloLeMy, KOTOpbIi 06s3aH
OCYLLECTBMATb YNpaBieHNe NMYLLIECTBOM B MHTEpPECaxX COOCTBEHHMKA UMK YKa3aHHOro M TPETbEero
nuua.

MpaBa akunoHepoB — BnadenbLEB NPUBUIIErMPOBAHHLIX akuuin obliectsa, cornacHo cT. 32 ®3 «06
aKLMOHEPHbIX 00LLecTBaxy, 3aKnoyalTCcsa B CneayloLwem:

e  aKUMOHephI - BriagenbLbl MPUBUIErMpoBaHHbIX akLuii 0OLLEeCTBA HE MMEIOT NpaBa rofioca Ha obLeM
cobpaHum akLMOHEepOB, ecnn NHoe He ycTaHoBneHo P3 «O6 akumMoHepHbIX obLecTBax».

e B YycCTaBe o6wWecTBa AOMmMKHbl ObITb oOnpegeneHol pasMep AuvBugeHga wu (Mnu) CTOMMOCTb,
BbiMnaynBaemas npu nMKBMaauun obuiectea (nvkBMaaLMOHHas CTOMMOCTb) no
NPUBUMErMPOBaHHbIM akUMaM Kaxgoro Tuna. Pasmep avBuaeHaa v nyKBMAAUMOHHAs CTOMMOCTb
onpenensiTca B TBEpOOW [OEHEXHOW CyMMe WM B MpPOUEHTax K HOMWHANbHOW CTOMMOCTMU
npuBUMNerMpoBaHHblix  akumin. Pasmep AauvBuMaeHAa W NUKBUOAUWMOHHAs  CTOMMOCTb MO
NPUBUIIEIMPOBAHHBIM  aKLUUSIM  CUYMTAKOTCSl ONpedeneHHbiMM Takke, €eCnu ycTaBoM obuiecTa
YCTaHOBMNEH MOPSAOK MX onpefeneHvs UM MUHMManbHbI pasvep OUBMAEHOA, B TOM 4ucne B
npoueHTax OT Yucton npubbinn obuwiectBa. Pasmep AvBMaeHAa He cuMTaeTcs onpeaeneHHbIM B
crnydae, ecnv B ycTaBe oOOLlecTBa ykaszaH TONbKO €ro MakcumarbHbid pa3mep. Bnagenbupl
NPUBUMErMPOBaHHbLIX aKUWin, MO KOTOPbIM He onpeaenieH pasMep AMBUAEHOA, UMEKT MNpaBo Ha
nosnyyeHne OMBUOEHOOB HapaBHE M B pPaBHOM pa3Mepe C BriagenblaMy OObIKHOBEHHbIX aKLUM.
Ecnu yctaBom obLiecTtBa npenycMOTpeHbl NpUBUNErMPOBaHHbIE akuMuM ABYX M Bonee TunoB, no
KaXXgoMy M3 KOTOpbIX onpedeneH pasMep AuBMOEHOA, YCTaBOM oOLiecTBa JOSmkHA ObiTb Takke
YyCTaHOBMNEHA O4epPeHOCTb BbinNnaTbl AMBUAEHAOB MO KAXOOMY U3 HUX, @ ecriv ycTaBoM obLiecTBa
npegycMoTpeHbl MPUBUNETMPOBAHHbIE akuMKM ABYX M Gonee TWUMOB, MO KaXdoMy K3 KOTOPbIX
onpegeneHa nNUKBMAAUMOHHAsS CTOMMOCTb, - OYepeaHOCTb BbiNnaTbl TMKBUOALWNOHHOW CTOMMOCTHU
no Kaxgomy M3 HuX. YcTaBom oOLlecTBa MOXET ObiTb YCTAHOBMEHO, YTO HEBLINMIAYEHHbIA UNN HE
MOSIHOCTBIO BbIMIAYEHHbI AVBUMAEHA MO MNPUBUIIETMPOBAHHLIM aKUMSAM OMpedenieHHoro Tuna,
pa3Mep KOTOpPOro OnpefeneH yCTaBOM, HakaniMBaeTCcs W BbiNfla4YuBaeTCs He MNO3OHee Cpoka,
onpenenieHHoro yctaBom (KyMynsaTMBHbIE MPUBUNErMPOBaHHbIe akuuu). Ecnm yctaBom obliecTtBa
TaKoW CPOK HE YCTaHOBIIEH, MPUBUIENMPOBAHHbBIE aKLMN KYMYTATUBHBIMU HE ABMSIOTCS.

e ycTaBoM oOLllecTBa MOXeT ObiTb MNpedycMOTPeHa KOHBepTauusi MNPUBUIIETMPOBAHHbLIX aKUWi
onpeneneHHoro Tuna B OBLIKHOBEHHbIE aKUUW UMK NPUBUMNErMpoBaHHbIE aKLUUW WHBLIX TUMOB MO
TpeboBaHMIO aKLUMOHEPOB - UX BradenbLeB WMU KOHBEpTauMs BCEX aKUMi 3TOro Tuna B CpPOK,
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onpefeneHHbli yctaBom obuwlectBa. B aTom crniyyae yctaBom obuiectBa OO rocyAapCTBEHHOW
perncTpauumn Bbinycka KOHBEPTUPYEMbIX MPUBUNENMPOBAHHbIX akUU OOMKHbI OblTb onpeaeneHbl
nopsiaoK MX KOHBepTauuu, B TOM 4YWUCIIE KONMYECTBO, Kateropus (TWM) akuui, B KOTOPbIE OHU
KOHBEPTUPYIOTCH, U WHbIE YCMOBUA KOHBepTauuu. M3aMeHeHue yka3aHHbIX MOMNOXEeHWN YycTaBa
obuwecTtea nocre  pasMelleHus NepBON  KOHBEPTMPYEMOW  MPUMBUIIETMPOBAHHOW  akumm
COOTBETCTBYIOLLErO BbINycka He gonyckaetcs. KoHBepTauus npvBWUIErMPOBaHHbBIX akuuin B
obnuvraumm M uHble UeHHble Bymaru, 3a WCKMYeHMeM akuumi, He fonyckaetcd. KoHBepTauwmsi
NPUBUIErMPOBAHHbLIX akUUN B ODObIKHOBEHHbIE aKUMX W MPUBUIETMPOBAHHbIE aKUMW WMHBLIX TUMOB
JonyckaeTcsa TOMbKO B TOM Cryvae, ecnv 3TO NpedycMOTPEeHO YCTaBOM OOLLecTBa, a Takke npu
peopraHmnsaumm obLiectea B COOTBETCTBMM C HacTosiwmnm PegeparnbHbiM 3aKOHOM.

e  aKUMOHepbl - BNagenbLbl MPUBUIENMPOBAHHbIX aKUUn y4acTBYHOT B 0bweM cobpaHnn akumoHepoB C
npaBoM rosfioca Mpu peLueHnM BONPOCOB O peopraHv3aumMn u nukeugauumn obliectsa, BOMPOCOB,
npeaycMOTPEHHbIX NyHKTOM 3 cTtatbh 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbIx obliectBax», a
Takxe BOMPOCOB, pellueHuWe no KoTopbiM B cooTBeTcTBuM ¢ ®3 «O6 aKkumoHepHbIX obLiecTBax»
NpUHMMaeTCd eAdMHOrMacHO BCEMW akumoHepamu obulectBa. AKUMOHepbl - Briagenblbl
NPUBUMErMPOBaHHbIX akuMin onpederneHHoro Tuna npuobpeTtaloT npaBo ronoca nNpu pelleHun Ha
o6Liem cobpaHnM akLMOHEPOB BONPOCOB O BHECEHUN U3MEHEHWI 1 OMNONTHEHUIA B yCTaB OOLLEeCTBa,
OorpaHvyMBaloLWMX MpaBa akuuMoHepoB - BragenbLeB NPMBUNErMPOBaHHbIX akuuin 3Toro Tuna,
BKIIOYas Cnyvyam onpeferieHvs Unu yBenuueHus pasmepa aveuaeHaa wn (unu) onpeneneHus unm
YyBENUYEHUS NUKBUAALMOHHON CTOUMMOCTW, BbINfaynBaeMblX MO MNPUBUIMENMPOBAHHBLIM  aKLMAM
npegbigylien odepean, nNpedocTaBneHns akumMoHepam - Bnagenbuam NpUBMIIErMpoBaHHbIX akuui
WHOro TunNa npevMyLlecTB B O4YepedHOCTW Bbinnatbl AuvBuaeHAa W (Mnv) NUKBUOAUMOHHOM
CTOMMOCTU aKuui, NMB0 BHECEHMNS MONOXEHWUN 06 06BABNEHHbIX NPYBUNIErMPOBaHHBIX aKUMAX 3TOro
WU WHOro TwUMa, pasMeLLleHne KOTOPbIX MOXEeT MNpPUMBECTU K (AaKTUYECKOMY YMEHbLUEHWIO
onpegeneHHoOro yctasom obliectsa pa3mepa AuBuaeHga v (Mnu) nUKBUMOALMOHHOW CTOMMOCTM,
BblNfla4MBaeMbiX MO MPUBUIETMPOBAHHBIM aKUMsaM 3TOro Tuna. PelieHve O BHECEHWM Takux
WU3MEHEHUI N OOMONHEHMIN CYUTAETCH NPUHATLIM, €CMNY 3a HErO OTAAHO HE MEHee YeM TpU YeTBepTH
rorfiocoB aKLUMOHEpPOB - BMajesfbLeB rOnoCylLWmMX akuMin, NpUHUMAaloWMX y4vacTne B obLiem
cobpaHun akUMOHEPOB, 3a UCKITIOYEHNEM FONIOCOB akUMOHEPOB - BNadenbues NpuMBUIErMpoBaHHbIX
aKkuun, npaea MO KOTOPbIM OFPaHWYMBAIOTCH, W TPW YEeTBEPTU [OfIOCOB BCEX AaKLMOHEpPOB -
BnagenbueB NPUBUIErMPOBaHHbIX akUMiA Kaxgoro Tuna, npasa no KOTOpbIM OrpaHNYMBalOTCH, eCrin
ANa MPUHATUSA Takoro pelleHus ycTaBoMm obliecTBa He ycTaHoBneHo 6onbluee 4YMCo ronocoB
aKLUMOHepOoB.

e  aKUMOHepbl - Bradenblbl NMPUBUIIENMPOBaHHbIX aKLWA OnpedeneHHoro tuna npuobpeTalT npaBo
rorioca npu pelueHnn Ha obliem cobpaHun akLMoHepoB Bomnpoca 06 obpalleHnn ¢ 3asiBNeHnemM o
TNIUCTUHTE UNN OENUCTUHTE NMPUBUIErMPOBaHHbLIX akLUMiA 3TOro Tuna. YkasaHHoe pelleHne cuyuTaeTcs
NPUHATBLIM MPU YCIOBUK, YTO 33 HETO OTAAHO HE MEHEe YeM TpY YETBEPTM roJlIOCOB aKLMOHEPOB -
BragenbLeB TrofocyrLmMX akuuid, NpUHMMaoWuX ydYactve B obliem cobpaHuu akuMoHepoB, 3a
WCKIIOYEHNEM TONTOCOB aKLMOHEPOB - BliafenbLeB NPUBUIIErMPOBaHHbIX akUuUiA 3TOro Tuna, 1 Tpu
YeTBEPTU FONIOCOB BCEX aKLMOHEPOB - BnadenbLeB MPUBUINErMPOBaHHbLIX akuuii 3TOro Tuna, ecnm
ANS NPUHSATUS YKa3aHHOTO peLLeHMs] yCTaBOM OOLLEeCTBa He YCTaHOBEHO GorbLiee YMCIOo FosflocoB

aKLUMOHepoB.
(] aKuuMoHepbl - Bnaaenbubl NpuBUnernpoBaHHbIX akummn onpepgernieHHoro tuna, pasMep amsuaeHaa no
KOTOpPbIM onpeneneH B YyCTaBe obulectBa, 3a MCKNHOYEHUEM akunoHepos - BlagenbueB

KYMYMSATUBHbBIX NPUBUIENMPOBAHHbIX aKLUWii, MMewT MpaBO Yy4yacTBoBaTb B 0OLLEM cobpaHum
aKLUMOHEepoOB C MNpaBOM rofioca Mo BCEM BOMpPOCaM €ero KOMMETEHLMU, HadunHasi ¢ cobpaHus,
crneayowero 3a rogoebiM 06LLMM cobpaHMeM akLMOHEPOB, HA KOTOPOM HE3aBMCMMO OT MPUYMH He
ObINO NPUHATO pelleHne O BbiMnaTe AMBUAEHOOB MINU ObINO MPUHATO pELleHUEe O HeMonHoun
BbiNnaTte AWBMAEHOOB MO NPUBUNErMPOBaHHLIM akuMsiM 3Toro Tuna. [lpaBo akuMOHepoB -
BrnagenbLeB NPYBUIErNMPOBAHHbIX aKLMIA Takoro Tuna y4acTBoBaThb B 0bLem cobpaHmn akLuMOHEPOB
npekpawiaetca C MOMEHTa I'IepBOIZ BbiNnaTtbl MO YyKa3aHHbIM akunamMm aOmeunaeHOoB B MOJIHOM
pasmepe. AKUMOHepbl - Briagenblbl KYMYNSTUBHbLIX MPUBUNErMPOBAaHHBLIX akUMiA onpeaeneHHoro
TMNa MMeKT NpaBo y4dacTBoBaTb B obwem cobpaHuM akuMOHEepOB C MpaBoOM rorioca Mo BCEM
BOMpOCaM €ro KOMMEeTeHUUn, HaumHas ¢ cobpaHus, crnenylwero 3a rogosbiM obLwmMmM cobpaHmem
aKLMOHEpPOB, Ha KOTOPOM AOIMKHO ObiNo ObiTb MPUHATO peLLeHue O BbinnaTe No 3TUM akumMsiM B
NONMHOM pa3mMepe HaKonneHHbIX AnBMaeHOoB, eClin Takoe pelleHune He Oblno NPUHATO UnNn ObIno
MPUHATO pelleHne O HeMnomnHon BbiNfnate AauvBuaeHAoB. [lpaBo akUMOHEPOB - BRagenbleB
KYMYFMATUBHbBIX NPUBUIIENMPOBAHHbLIX akuUii ONpeaeneHHoro Tuna y4acteosatb B 06Llem cobpaHum
aKUMOHEPOB MpekpalaeTcss C MOMEHTa BbIMnaTbl BCEX HAKOMMEHHbIX MO YKa3aHHbIM akuMsm
ANBMAEHOOB B NOMHOM pa3mMepe.

e ycTaBoM HenybrnuyHoro obuiecTBa MOryT ObiTb MPEAYCMOTPEHbl OAMH WM HECKONbKO TUMOB
NPUBUNErMPOBaHHbBIX aKUUi, NPedoCcTaBnsioWMX MOMUMO MM BMECTO Npas, NpedyCMOTPEHHbIX
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HacTosiLen cTaTbel, MpaBO rofloca Mo BCEM WM HEKOTOPbIM BOMpPOCaM KoMMeTeHuuu obuiero
cobpaHnsi akuMOHEpoB, B TOM 4MCMe Mpyv BO3HUKHOBEHUW WU MNpeKpalleHun onpeaeneHHbIX
obctosaTenscTtB (coBepweHne nunbo HecoBeplleHWe OOLLECTBOM WM ero  akumoHepamm
OonpefeneHHbiX OEeNUCTBUIA, HACTYMNeHWe OMnpedeneHHOro Cpoka, MpUHATME NMOO HenpuHsTUe
obWwmm cobpaHneM akUMOHEpPOB WM MHBIMKM OpraHamy obliecTBa OMNpPederieHHbIX PEeLUeHUn B
TeyeHMe OnpeferieHHOro CpoKa, OTYYXXAEHWe akuui obliecTBa TPETbMM NMUAM C HapyLleHMeMm
NONOXEHUN ycTaBa OOLLEeCTBaA O MPEUMYyLLECTBEHHOM MpaBe UX NpUOBpeTeHus unm O nonydYeHum
cornacusi akLMoHepoB obLLEeCTBa Ha X OTYYXOEHME U MHbIE OOCTOATENLCTBA), MPENMYLLECTBEHHOE
npaso npnobpeTeHus pasmellaembix 00LLECTBOM akUui onpeaeneHHbIX KaTeropun (TMnoB) U NHble
JononHuTenbHble Npaea. [onoXeHnsa o0 NPUBMIENMPOBAHHbBIX aKUUAX C yKa3aHHbIMW NpaBamMu MoryT
ObITb NPegyCMOTPEHbl YCTAaBOM HenybnuyHoro obuiecTBa Mpu ero yydpexaeHun nubo BHECEHb! B
yCTaB WIN WUCKMYEHbl M3 HEro MO PeLUeHuto, MNPUHATOMY oOwum cobpaHveM aKLMOHepOoB
€[MHOrMacHO BCEMM aKUMOHepaMu obliecTBa. YKasaHHble MNOMOXEHWUs ycTaBa HenyGrM4HOro
obuectBa MOryT ObiTb M3MEHEHbl MO pPEeLUeHU, MPUHATOMY OOWwuM cobpaHvem akuMOHepOoB
€[VHOIMacHO BCEMU akuuoHepamMu - BragenbuaMmyM Takux MNPUBUNETMPOBAHHBIX aKUUn 1
OONbLWMHCTBOM B TpW YETBEPTU TOMOCOB aKUMOHEPOB - BNaferibLEB MHbIX FOMOCYHOLINX aKLWN,
NPVHMMAIOLLMX yYacTne B obwem cobpaHum akuMoHepoB.

Takum o6pasom, NpuM NPoBeAEeHUN HacTOosILEeN OLEHKA CTOMMOCTb OO6beKTa OLeHKU onpegensanachb

Mcxoas M3 YCrOBUSA MONMHOro nepexoga MpaB COOCTBEHHOCTU Ha OOBLEKT MpU OTUYYXKOEHUU

nocrnegHero Ha OTKPbITOM PbIHKe.

3.3. O6wan nHdopmaumsi 06 06bLEKTe OLIEHKHN

MHdopmaLms 0 CTPYKTYpPE YCTaBHOro (CKnago4yHoro) kanutana

CBepieHust 0 CTpyKType ycTaBHOro kanutana ObwecTBa No COCTOSHMIO Ha AaTy OLEHKW npeacTaBreHbl B
Tabn. 2.

Tabnuua 2.
CBefeHus o CTPYKType ycTaBHOro kanutana O6uwecTea

HanmeHoBaHue 3Ha4yeHue
nokasarens nokasarens

O6LLEee KONMYECTBO akLuit 171800 wr.
HoMuHanbHasi CTOMMOCTb Of|HOW LieHHOW Gymaru 9062,59 py6.
Pa3mep ycTaBHoro kanutana 1556952 962 py6.

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.
WHdopmaums o CTpykType pacnpeneneHus ycTaBHoro (CknagovHoro) kanutana

CBefieHus1 0 CTPYKType pacnpefeneHnst ycTaBHoro (cknagodHoro)kanmrtana O6wecTBa No COCTOSHMIO Ha
30.06.2021 r. npegcraeneHsbl B Tabn. 3.

Tabnuua 3.
CBepeHNsA o CTPYKType pacnpegeneHus ycTaBHoOro(cknago4yHoro) kanurtana O6wectBa
no coctosiHmio Ha 30.06.2021 r.

YyacTHukm KonuuecTso akumii, wr. EELIRILE AEhD)
B yCTaBHOM Kanutane, %

BnagenbLbl MHBECTULMOHHBIX NaeB 3aKkpbITOro NaeBoro MHBECTULIMOHHOTO
M . 171 800 100
doHAa cmeLlaHHbIX nHBecTuumin «PBM Pycckuin TpaHanT»

UcmoyHuk: 1. JaHHbie, npedocmaesrieHHble 3aka3quKom.
NHdopmaumsa o npaBax, NpeayCcMOTPEHHbIX YYpeaAnTEeNbHbIMU JOKYMEHTaMMU 06Ll.leCTBa

MpaBa y4ypeguTeneir  (COOCTBEHHWMKOB), MNPEOYCMOTPEHHbIE  YYpeAUTENbHbIMA  AOKYMEHTaMMu,
COOTBETCTBYIOT NpaBaM akunoHepoB cornacHo @3 «O6 akuMOHepHbIX 06LLeCTBax».

CornacHo ®epepanbHomy 3akoHy «O6 akumMoHepHbIX obuiecTBax» OT 26.12.1995 r.Ne208-d3 no mepe
yBenMYeHUs1 naketTa akuui ux Bnagernewl nonyyaeT Te UMM WHble [OMONHUTErNbHbIe MPeuMyLLEecTBa,
KOTOpble MOBLILLAKT CTOMMOCTb MakeTa, T.e. HapsAy C KONMMYECTBEHHbIM MPENMYLLIECTBOM, MOSIBNANTCA
ropungnyeckune npenmyliectea, a MUMEHHO!

o 1 aKkumsa - 0aéT npaeo yvyactBoBaTh B pabote O6Liero cobpaHms (cT. 59 3akoHa 06 AO).

o 1 % akumm - JaéT NpaBo:- 03HAKOMUTLCSA CO CMUCKOM fKL, MMEILLMX NpaBo Ha y4actue B OOwem
cobpaHun AkumoHepos (n. 4 ct. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa cBegeHus o6
UMeHax BrnagenbLeB (HaMMeHOBaHUSA), a Takke O KONMYecTBe, kateropun (Tune) n HOMMHaIbHOM
CTOMMOCTW MpuHagnexawmx UM akuuii;- Ha obpaleHve B cyd C uckom K uneHy CoBeta
oupektopoB (HabnogatensHoro coseta) O6wecTBa, €ANHONMMYHOMY WUCMOMHUTENBHOMY OpraHy
ObwecTBa (Odupektopy, eHepanbHOMY AMPEKTOPY), YNeHy KomnernanbHOro MCMonHUTENBHOMO
opraHa O6uwectBa ([MpaBneHune, [Oupekuns), a paBHO K YnpaBngawLlen opraHusauMm wunm
YnpaenstoLwemMy 0 BO3MELLEHUN YObITKOB B Criyvae, NpeaycMOTpeHHoM n. 2 cT. 71 3akoHa 06 AO
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(n. 5 c1. 71 3akoHa 06 AO);

e 2 % aKkuummn - galoT NpaBo:- BHECTU NPeaSioXeHUa B NOBECTKY AHA rogosoro Obuiero cobpaHus
AkumnoHepoB (cT. 53 3akoHa o6 AO);- BbigBuratb kaHgugatoB B CoBeT [AMPEKTOpPOB
(HabntopgatenbHbI COBET), KOmrnernanbHbli UCMOSNTHUTENbHBIA OpraH, PEBU3UOHHYK KOMWUCCUIO,
cueTHyto komuccmio O6uwecTBa;- npegnaratb KaHavgata Ha [OMMKHOCTb  €4UHOSNIMYHOro
WCMNOSMHUTENBHOMO OpraHa;- npeanarate (GopMynMPOBKM peLLEHNs MO NpegnaraeMbiM BONpOcaM;-
BblgBUraTh kaHaugatoB B CoBeT aupektopoB (HabniopaTtenbHbii coBeT) Ansa  unsbpanHus
KyMYNATMBHbIM rOfIOCOBaHMEM Ha BHeodepeaHoM Obuwem cobpannm AKLMOHEPOB B Criyvyae, ecnm
NoBeCTKa AHA COOAEPXKUT 3TOT BONPOC.

e 10 % akuuwn - galoT npaso:- TpeboBaTb co3biBa BHeodYepeaHoro Obuwero cobpaHusa AKLMOHEPOB
(. 1 c1. 55 3akoHa 06 AO);- npoBepkn (peBn3un) HPUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTM
O6wectsa (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akumm - rapaHTUpyloT MpoBedeHue cBoero npeacrasutend B CoBeT AMPEKTOPOB
(HabniopatenbHbin coBeT).[na otkpbiToro Ob6wectBa ¢ 4ucrioM AKUMOHEPOB - BnafenbLeB
OObIKHOBEHHbIX U WHbIX ronocyowmx akumn ObuwectBa 6onee 1 000 KONMYECTBEHHBIN COCTaB
CoBeTa gupekTopoB (HabnogatensHoro coseta) O6LiecTBa He MOXET ObiTb MeHee 7 YreHoB, a
ansa O6uectBa ¢ Yicnom AKLMOHEPOB - BNagerbLeB OObIKHOBEHHBIX M MHBIX TOMIOCYIOLLMX aKLui
obuwecrtea 6onee 10 000 - meHee 9 uneHos (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B NepBOM
cnyyae gnsa nposeneHns B CoeeT ampekTopoB (HabniogatenbHbIn COBET) CBOEro NpeacTaBUTens
AkumoHep gomkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100 : 9 = 11,1 %.

e 25 % + 1 akuma - nossonsoT:1) GNOKMPOBATbL BOMPOCHI, Afsl PELLeHNss KOTopbix Tpebyetcs
KBanudpuumpoBaHHoe OonbLUMHCTBO (3/4):- BHECeHWe W3MeHEHWA W [OoMnofHeHus B YcTaB
O6wecTtBa nnu yteepxxaeHue Ycrasa ObLiectsa B HOBOW pefakumm;- peopraHnsaums ObwecTtsa;-
nukengauma  OOwecTBa, HasHayeHue  JIMKBUMOAUMOHHOW  KOMUCCMM W YTBEPXOEHWE
NMPOMEXYTOYHOrO M OKOHYaTeNbHOro NMKBMOALMOHHOIO GanaHcoB;- onpeferneHve KonmnyecTsa,
HOMWHAamNbHOW CTOMMOCTMW, Kateropuu (Tuna) oOBbSBNEHHBLIX aKUUM U npaB, NpefoCTaBnsieMbIX
3TMMU akumsamu;- npmobpeTteHne OOLLECTBOM pa3MELLEHHbIX akuui B CryyasiX, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa o6 AO).2) npnobpecTn npaBo OOCTyna K OOKYMeHTam
OyxranTepckoro y4yeTa 1 NpoToKonam 3acefaHui KonnernanbHoro UCNosIHUTENBHOIO opraHa.

e 30 % akumin - npegocTaBnsAlOT BO3MOXHOCTb WMETb KBOPYM MpuM MOBTOPHOM CcOBpaHum
AKLMOHEPOB, CO3BaHHOrO B3aMeH HecocTosiBuwleroca. Ecnmn AkumoHepoB 6Gonee 500 Tbicay
YctaBom OBLiecTBa MOXET ObITb MpegyCMOTPEH U MeHbLUMIA KBOpYM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akumsa:- onpegensaoT Hanuume kBopyma OOwero cobpaHusa AKLMOHEpPOB;-
obecneunBaloT NoYTK NonHoe ynpaeneHne OBLIECTBOM, 3a UCKITHOYEHNEM BOMPOCOB TPebyolwmx
KBanuuumMpoBaHHOro donblnHcTBa. OQHaKo Npu onpefenéHHbIX YCIoBMAX MOTyT pellatbes U
3Tn Bonpockl. Ecnn Ha O6wee cobpaHue sBunock 70 % AkumoHepoB, To Bnageney 52, 5 %
akuum MMeeT KBanuuuMpoBaHHOe OGONbLUMHCTBO, TaK Kak KBanuduUUMpOBaHHOE OGONbLUMHCTBO
onpeaensieTcs oT AKLMOHEPOB - BriagenbLeB 00bIKHOBEHHbIX MONMOCYHOLLMX aKUUA, NMPUHUMAIOLLMX
yyactmne B Obwem cobpaHum (n. 4 cT1. 49 3akoHa 06 AO).

e 75 % + 1 akuyma - nonHoe, 6e3ycnoBHoe u GespasgenbHoe ynpasneHne O6uiectBom. [atoT
npaBo:- pasMellaTb akuuMM MOCPeACTBOM 3aKpbITOW MOAMUCKW;- pasMellaTb MO OTKPbITON
noanuncke akuum, coctaensiowmne donee 25 % oOT paHee pas3MeLLEHHbIX OObIKHOBEHHbIX aKLUMWIMA;-
npuvHUMaTh pelleHre o npmobpeteHnn OBLwecTBOM COBCTBEHHbLIX akUWi;- BHOCUTb U3MEHEHUS U
pononHeHust B Yctae OOuwecTBa;- yTBepxxaaTh YcTaB ObLiecTBa B HOBOW pedakumu;- NpMHUMaTh
pelleHnst 0 peopraHusaumm u nukemaaumm OOLecTBa;- onpeaensaTb KONMYECTBO OOBbSABMNEHHbIX
aKUUN, UX HOMUHAITbHYI0 CTOMMOCTb, KaTeropuio (Tun) u npaea, NPeaocTaBNgeMble UMU.

e 100% akuum - galoT NpaBo MpuMHMMAaTbL Ntobble pelleHnst 6e3 cobnaeHNs CPOKOB CO3biBa U
npoeeneHns Obuiero cobpaHnsa AKLMOHEPOB.

MHdopmaLums o pacnpeaeneHuun npuodbinn Obulectsa
OO6LLEeCTBO HE OCYLLECTBIIANO BbINMAaTy ANBUAEHOOB B PETPOCNEKTMBHOM Nepuoae.
CeefeHns 0 Hannymm n yCcrnoBusax KOPNopaTUBHOIO OOroBopa

CornacHo gaHHbIx 3akasunka ObLLEeCTBO HE UMeeT KOprnopaTUMBHOrO A0roBopa.

3.4. Uncdpopmauums, xapakTepusyrowas AesTeNbHOCTb OpraHM3auuu

NHdopmaumsa o cosgaHum busHeca.

AkumoHepHoe obuectBo «KanutaneHble VHBecTUUMM» 3apernctpupoBaHo B EAMHOM rocygapcTBEHHOM
peectpe topuandecknx nuy 20.05.2014 r. 3a OCHOBHbIM rOCYy4apCTBEHHbIM perncTpauuoHHbIM HOMEPOM
1147746596612,

Yupeautenem OG6GllecTBa ABMAeTcA 3akpbiToe akUMoHepHoe O06LecTBo Ynpasnsiollasa KomnaHus
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«PBM Kanutany», [.Y. 3akpbIToro naeBOro MWHBECTULMOHHOIO OHOA CMELLaHHbIX WHBECTULNN
«PBM Pycckun TpaH3ut» 1 [1.Y. 3akpbITOro naeeBoro MHBECTULMOHHOIO (hOHAA CMELLUaHHbIX UHBECTULUIA
«PBM KanutanbHbIn».

NHdopmaumsa o passmtum busHeca.

B cootBetctBUM ¢ kogom OKB3[l — 64.99.1, ocHoBHbiM Buaom paestenbHocTn AO «KanutanbHble
VIHBECTULMM» SABNSETCH BIIOXEHMWS B LIEHHbIE Bymaru.

OOLecTBO TakXke BrpaBe OCYLLECTBNATL Mobble BUAbI AESATENBHOCTU, HE 3anpeLleHHble 3aKkoOHOM, B TOM
yucrne:

e  KanuTanoBrOXeHWs B COGCTBEHHOCTb;

e  KOHCYNbTMPOBaHWE MO BONPOCaM KOMMEPYECKON AeATENLHOCTM U yNpaBneHus:;

e  VHble BUAbI AeATENBLHOCTU, HE 3anpeLleHHbIe 3aKoHoaaTenLCTBOM Poccuiickoin deaepaumu.
YcnoBust YHKLMOHUPOBaHUA BusHeca.

YcnoBusi pyHKLMOHUPOBaHWS GM3Heca onpeaensoTcs BUAOM 3KOHOMUYECKoW aesTenbHocTn ObuiecTsa.
OueHuBaemoe O6wecTBo MMeeT OKBO[ 64.99.1 - kanuTanoBnoXeHusl B LeHHble Oymaru.

NHdopmaLmsa o npoaykLmm, pabotax, yenyrax Obuiectsa

B ykasaHHOM peTpocnekTusHoM nepuoge AO «KanutanbHble VIHBECTULMNY OCYLLECTBASIET AEATENBHOCTD
B cootBeTcTBME OKBO[] 64.99.1 - KanuUTanoBnoXXeHus B LeHHble Oymaru.

3.5. ®nHaHcoBas MHdopmauma

3.5.1. AHanu3 chMHaHCOBLIX pe3ynbTaToB Ob6LWecTBa

AHanma pmHaHcoBbIX pe3ynbTaTtoB OOLecTBa NPOM3BOANTCSA CO CNEAYIOLMMMN LENAMU:
e YCTAHOBUTb XapakTep M3MEHEeHUs BaroBow Bbipyykn OO6LLECTBa B PETPOCMEKTUBHOM MEpPMOLE U
uccnenoatb hakTopbl, BAUSIOLLNE HA UBMEHEHUE YKa3aHHOro nokasaTens;
e  YCTAHOBWUTb AMHAMMWKY M3MEHEHMS NpUbbLINM OT Npodax (Mpubbinn OT peanu3auun - Sales Margin) u
nccnenosatb hakToOPbl, BAMSIOWME HA YKa3aHHbIA NokasaTenb;
e  YCTAHOBMWTb AMHAMWUKY M3MeHeHUs Npubbinm o HanoroobnoxeHus (EBIT) n nccnegoeate dakTopbl,
BNUSAIOLLME HA YKa3aHHbIN NokasaTenb;
e cAaenatb BbIBOObI O BO3MOXHOCTU WCMOMb30BaHMUS [OaHHbIX PETPOCNEKTUBHOrO nepuoda Aand
peLueHust 3agadn NPorHO3NpPOBaHNSI NEPCNEKTUBHbBIX JEHEXHbBIX MOTOKOB.
Mpy npoBegeHUn HaCTOSILLEN OLEHKM B Ka4eCTBE UCXOAHbLIX AaHHbIX Ans obuwero aHannsa uHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNUCh CreayloLlmne NCXO4HbIE AaHHbIE:
e paHHble Byxrantepckoro yyeTa (Popma Ne 2 «OT4eT 0 npubbINax 1 yobiTkax») 3a nepuog ¢ 2015 .
Ha 30.06.2021 r.;
e paclmdpoBKa goxoaoB u pacxogoB Obuiectsa 3a nepuog ¢ 31.12.2014 r. no 30.06.2021 r.
MicTopmnyeckun oT4eT 0 NpubbINsX 1 yobiTKax NpeacTaBneH B Tabn. 4.

Ta6bnuua 4.
UcTopuuecknin otyeT o npubbINAX 1 yobitkax AO «KanutanbHblie MHBecTULMNY (TbIC. py6.)

m 2016roa | 2017rom | 2018rom* | 2019rom | 2020 ron 2()12:":’;"“ a

HaumeHoBaHue nokasarenen

Bbipyyka om peanu3sayuu
CebecTonmocTb

Banoeasi npubbinb

237 869

-128 869

109 000

255175

-179 466

75709

266 154

-166 844

99310

120 004

-131 908

-11 904

0

0

0

0

0

0

0

0

0

Kommepueckne pacxoabl
YnpaBneHyeckue pacxoppl

Mpubbinb (y6bimok) om npodax

0

-3 150

105 850

0

-2919

72790

0

-3 549

95761

0

-2 366

-14 270

0

-1378

-1378

0

-1273

-1273

0

-619

-619

npOL[eHTI:I K nony4eHuio

MpoueHTbI K ynnate

[oxoap! OT y4acTust B Apyryux opraHusaumsax
Mpoune goxoabl

Mpoune pacxofbl

Mpu6bbinb (y6b1mok) Ao Harno200610KeHUs

12575

-108 038

0

5697

-52418

-36 334

1761

-98 380

-13 786

-37 613

4095

-84 735

177

-43 150

-27 852

0

42230

-34 013

2979 017

-3 078 349

-105 385

95 454

0

1586 651

-1467 553

213174

45436

44 136

0

20 118

-10 554

2217 996

-2180 122

46 818

TekyLumnit Hanor Ha NpubbINb
OTnoxeHHble Harnorosble 06si3aTenbCTBa

OTNOXeHHbIE HanoroBble akTUBbI

6887

7 444

5529

0

0

3337

-21382

0

-21384

4415

0

-4 413

-8401

=723
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0 0 0 0 -1 0

Mpouee 0

Yucmas npubbine -29 447 -30 169 -22 323 -102 048 170 408 35 307 37 694

Ucmoynruk: 1. [JaHHble, npedocmasneHHble 3aKka3qyuKoM.
* - daHHble o umoeam 2018 200a npedcmasieHbl C y4emom KOpPeKkmupo8oK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. OOLIeCTBO He Beno OCHOBHOW AesATenbHOCTU (OTCYTCTBYIOT J0XO0Abl OT OCHOBHOW

OEeATeNnbHOCTN), TO Ha OCHOBE npeAcTaBneHHblX B Tabn. 5 paHHbiXx  6bin cdopmmpoBaH
CKOMMUITMPOBAHHbIA UCTOPUYECKUIA OTYET O NpMbbInsx n yobiTkax ObwecTBa, 3a nepuog ¢ 31.12.2015 r.
no 30.06.2021 r.

CKOMMUNNPOBAHHbBI UCTOPUYECKUI OTYET O NpubbiNax m yobiTkax OOwecTBa 3a yKasaHHbIN Nepuoa
npegcrtasneH B Tadbn. 5. CpaBHuTenbHble OPMbI (BEPTUKANbHAA U FOPU3OHTaNbHAsA) CKOMMUIIMPOBAHHOMO
NCTOPUYECKOro oT4eTa o NpmbbInsx 1 yobiTkax ObLecTBa NnpeacTasneHbl B Tabn. 6 n tabn. 7.

Ta6bnuua 5.
CKOMNUNUPOBaHHbLIN NUCTOPUYECKUIM OTYET O NpUbbLINAX U yobiTkax AO «KanutanbHblie UHBeCcTULUKNY,
(TbIC. Py6.)
HaumeHoBaHue nokasarenen 2015roa | 2016 rog | 2017 rog a | 2019 roa | 2020 ron 2012:(:2"“3

Bbipyka (Sales) 237 869 255175 266 154 120 004 0 0 0
CebecTommocTb peanu3auuu (6e3 amopTuaauum) -63 507 -104 798 -88 227 -92 104 0 0 0
Banoeasi npubbinek (Gross margin) 174 362 150 377 177 927 27 900 0 0 0
Kommepueckue 1 obLuedrpMeHHble (ynpaBneHveckune) pacxoabl -3 150 -2919 -3 549 -2 366 -1378 -1273 -619
Mpoune poxonbl/pacxofbl (HETTO) 0 0 0 0 0 0 0
Mpubbinb om peanusayuu (Sales Margin) 171 212 147 458 174 378 25534 -1378 -1273 -619
Mpo4ne BHepeanus. 4OXOAbI pacxofbl (HETTO) -46 721 -13 784 -42 973 -99 332 119 098 -27 37 874
IMpubbines do Hanozoe, npoy. u amopmu3sayusi (EBITDA) 124 491 133 674 131 405 -73798 117 720 -1300 37 255
AwmopTusaumus -65 362 -74 668 -78 617 -39 804 0 0 0
OnepayuoHHas mapxa (EBIT) 59 129 59 006 52788 -113 602 117 720 -1300 37 255
MpoueHTbl k ynnate -108 038 -98 380 -84 735 -34 013 0 0 -10 554
MpoLeHTbI K Nony4eHnto 12 575 1761 4095 42 230 95 454 45 436 20118
[oxoapl OT yyacTusi B ApYrMxX opraHnsaumsax 0 0 0 0 0 0 0
IMpu6bbinb do HanozoobnoxeHusi (EBT) -36 334 -37 613 -27 852 -105 385 213174 44 136 46 819
Hanor Ha npubbinb 1 aHanor14Hble nnaTexu 6 887 7 444 5529 3337 -42 766 -8 829 9124
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307 37 695

UcmoynHuk: 1. JaHHbie npedocmasneHHble 3aka3qukom. 2. Pacyembi OyeHuuka.

Ta6bnuua 6.
CKOMNUNUPOBaHHbLIN NUCTOPUYECKUIN OTYET O NpUbLINAX NybbiTkax AO «KanutanbHble MHBecTULIMN Y,
(BepTMKanbHas cpaBHUTenbHas cpopma)

HaumeHoBaHue nokasarenen 2015 rop | 2016 rop 20 ron 2021 ropa
Beipyuka (Sales) 100,0% 100,0% 100,0% 100,0% n/a n/a n/a
CebecTonmocTb peanusauum (6e3 amopTuaumm) -26,7% -41,1% -33,1% -76,8% n/a n/a n/a
Banoeas npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a n/a
Kommepueckue 1 obLiedrpmeHHble (ynpaBrneHyeckne) pacxopbl -1,3% -1,1% -1,3% -2,0% n/a n/a n/a
Mpoune goxoabl/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a n/a
Mpubbine om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a n/a
Mpoune BHepeanua. AoxoaAbl pacxofbl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a n/a
Mpubbinb 0o Hanozoe, npoy. u amopmu3ayusi (EBITDA) 52,3% 52,4% 49,4% -61,5% n/a n/a n/a
AmopTusauusa -27,5% -29,3% -29,5% -33,2% n/a n/a n/a
OnepayuoHHas mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a n/a
MpoueHThl Kk ynnaTte -45,4% -38,6% -31,8% -28,3% n/a n/a n/a
MpoueHTbI k NonyyYeHnto 5,3% 0,7% 1,5% 35,2% n/a n/a n/a
[oxoapl OT y4acTusa B ApYrux OpraHnsaLmnax n/a n/a n/a n/a n/a n/a n/a
Mpubbinb 0o HanozoobnoxeHus (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a n/a
Hanor Ha npubbinb 1 aHanornyHble nnaTexu 2,9% 2,9% 2,1% 2,8% n/a n/a n/a
Yucmas npubsbinb -12,4% -11,8% -8,4% -85,0% n/a n/a n/a

UcmoyHuk: 1. JaHHbie npedocmaesneHHble 3aka3dqukom. 2. Pacdyembi OueHuuka.
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Tabnuua 7.
CKOMNMUNUPOBAHHbLIN UCTOPUUYECKUM OTYET O NpubLINAX N yobiTkax AO «KanutanbHblie MHBeCTULIMN Y,
(ropu3oHTanbLHas cpaBHUTeNbHasA hopma)

HaumeHoBaHue nokasartenen 2015rog | 2016 rog | 2017 roa | 2018 rog | 2019 rog | 2020 r04 2;2:?'2;:1a
Beipyuka (Sales) n/a 7,3% 4,3% -54,9% -100,0% n/a n/a
CebecToumocTb peanuaauun (6e3 amopTuaunm) n/a 65,0% -15,8% -0,1% -100,0% n/a n/a
Banoeasi npubbinek (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a n/a
Kommepueckue 1 obLuedrpMeHHble (ynpaBneH4eckune) pacxoabl n/a -7,3% 21,6% -33,3% 41,8% -7,6% -51,4%
Mpoune goxonbl/pacxofbl (HETTO) n/a n/a n/a n/a n/a n/a n/a
Mpubbinb om peanusayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6% -51,4%
Mpoune BHepeanus. goxoabl pacxoAbl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0% -140374,1%
Mpubbinb 0o Hanozos, npoy. u amopmu3ayusi (EBITDA) n/a 7,4% -1,7% -157,9% 259,5% -101,1% -2965,8%
AwmopTuzauusa n/a 14,2% 5,3% -46,7% 100,0% n/a n/a
OnepayuoHHas mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1% -2965,8%
MpoueHTbI k ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a n/a
MpoLeHTbI K Nony4yeHnto n/a -86,0% 132,5% 931,3% 126,0% -52,4% -55,7%
[oxoapl OT y4acTusi B APYrMX opraHn3aLmsx n/a n/a n/a n/a n/a n/a n/a
Mpu6bine do HanozoobnoxeHus (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3% 6,1%
Hanor Ha npubbink 1 aHanorn4HbIe nNnaTexm n/a 8,1% -25,7% -39,6% 1381,6% -79,4% 3,3%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3% 6,8%

UcmoynHuk: 1. JaHHbie npedocmasneHHble 3aka3qukom. 2. Pacyemb! OyeHuwuka

B obwem cnydyae MOXHO BblAenuTb Credylolme BapuaHTbl M3MEHeHUs (OUHAHCOBLIX pe3ynbTaToB
OOwecTBa: poCT; CHWXKeHMe; pasHOHanpaBrieHHas AMHaMuka (C HanMynMem Wnn OTCYTCTBMEM YETKON
nepuoamsaunm pocta/CHMXKEHUA nokasaTens).

1. ViccnefoBaHue avHaMWKM U3MEHEHUS BanoBow BbipyykM O6LIecTBa B PeTPOCNEKTUBHOM NMEpuUoae U
aKkTopOoB, BAVSAIOLLMX HA U3MEHEHME YKa3aHHOIo nokasarens.

B nepuog c 2015 r. no 2017 r. AMHaMmMKa paccmaTpyMBaemMoro nokasaTens umena TeHAEHUMIO K pOCTy, B
JanbHenweM OTMeYaeTCsl CHWXKEeHWe paccmaTtpuBaemoro nokasatens. lo utoram 2019 r., 2020 r.,
1 nonyrogmsa 2021 r.eanosas Bbipyyka oTcyTcTByeT. CyLeCTBEHHbIM (hakTOPOM, BUSIOWMM Ha OUHAMUKY
N3MEHEHUS BarioBOW BbIPYYKM, ABMSETCHA Npodaxa obbekTa HeABWKUMOCTW, FrEHEPVPYHOLLIEro AOXOA.

2. N\ccnepoBaHve gnHaMUKKM M3MeHeHUsa Nnpubbinn oT npogax (Mpubbinn oT peanusaumm - Sales Margin) n
aKTopOB, BAMAIOLLMX HA YKa3aHHbIN NoKasaTenb.

AHanu3 npeacTaBlieHHbIX BbiWwe AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO M3MEHEeHue npubbinnm oT
peanu3auum (Sales Margin) O6wecTtBa B pPeTPOCNEKTUBHOM MNEpPUOLE WMEET pasHOHanpaBreHHYo
OVWHamMuKky. B uenom B peTpocnekTMBHOM nepuogde npubbinb OT peanu3aumm (Sales Margin)
nonoxuTensHas (cM. Tabn. 5), 3a ucknoyeHmem nepuoga ¢ 2019 no 30.06.2021 r.

3. WiccnepoBanve auHaMyku naMeHeHus npubeinu oo Hanoroobnoxenus (EBIT) u dakTopoB, BAVAKOLLNX
Ha yKas3aHHbIN NokasaTenb.

AHanu3 npefcTaBfeHHbIX Bblle AaHHbIX (cM. Tabn. 7) nokasbiBaeT, YTO M3MEHEHWEe npubbINK [0
HanoroobnoxeHus (EBIT) O6wectBa B peTpPOCNEKTMBHOM MepuoAEe WUMEET pasHOHanpaBreHHYIo
OnHamuky. B uenom B peTpocnekTnBHOM nepuoge npubbinb Ao Hanoroobnoxenusa (EBT) oTpuuartensHas
(cm. Tabn. 5) n cenagetenbcTByeT 06 yObITouHOCTM AeaTensHocTn ObuectBa. McknoyeHne coctaBnsieT
nepuog ¢ 2019 r. no 30.06.2021 r., B Te4eHME KOTOPOro Npubbinb hopmmupoBanach 3a cHeT prMHaHCOBON
OEeSATENbHOCTH.

4. ViccnegoBaHne BO3MOXHOCTM WCMNOMNb30BaHWA [AaHHbIX PETPOCNEKTUBHOIO Nepvoda ANs peLleHus
3a7a4u NporHo3MpoBaHMs NEPCNEKTUBHbIX AEHEXHbIX NOTOKOB.

AHanu3 npencTaBneHHbIX [OaHHbIX MOKa3blBaeT, YTO PETPOCMNEKTMBHbLIE [aHHble WCMONb30oBaTb AN
pelleHnsa 3a4adun NPorHo3MpPOBaHNsl NEPCNEKTUBHBIX AEHEXHbBIX MOTOKOB HE NPeaCcTaBnseTCs BO3MOXHbBIM
B CWMYy CYLIECTBEHHOIO W3MEHEHUA [OWMHAMWKW [OOXOAOB WM pacxodoB, U yObITOYHOCTM WUTOroBOW
AestenoHoctn ObLecTsa.

3.5.2.AHanu3 cTpPyKTypbl aKTUBOB M o6s3aTenbcTB ObwecTBa

AHanus cTpykTypbl akTMBOB U obsa3aTenscTe O6LecTBa NPoOM3BOAUTCS CO CrEAYIOLMMN LIENAMN:
e YCTaAHOBUTb XapakTep U3MeHeHus BantoTbl 6anaHca ObLwecTBa B peTpOCNEKTMBHOM Nepuoae;
e YCTAHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMMUPOBAHUS aKTUBOB;
e  YCTaAHOBUTb XapakTep M3MEeHeHUs CTPYKTypbl akTueoB ObLLecTBa;

crpanuna 20



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU WHBECTULUI

e  YCTaHOBUTb NepeyveHb akTMBOB M 06s3aTenscTB Ob6LecTBa Ha AaTy OLEHKM.
Mpu npoBeAeHnn HacTosLLEN OLEHKM B Ka4eCTBE UCXOAHbIX AaHHbIX Ans obero aHannsa gpuMHaHCOBbIX
pes3ynbTaToB UCMOMb30BaNUCh Cneayowmne UCXOAHbIE AaHHbIE:
e [aHHble Oyxrantepckoro ydeta (Popma Ne 1 «byxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2014 r.
no 30.06.2021 r.
WcTopuyecknii 6anaHc n cpaBHuTenbHas dopma mctopudeckoro 6anaHca npeacraBneHsl B Tabn. 8 u
Tabn. 9 cooTBETCTBEHHO.

Tabnuua 8.
UcTtopuueckum 6anaHc AO «KanntanbHble MUHBecTMLMMNY, ThIC. PYyO6.

m 31.12.2020 r. | 30.06.2021 r.

HaumeHoBaHue nokasatenen

HematepuanbHble akTuBbl 0 0 0 0 0 0 0 0
PesynbTathl ccnenoBaHuin U paspaboTok 0 0 0 0 0 0 0 0
HemarepuanbHble NOUCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
MarepunanbHble NOUCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
OcHOBHblE CpeacTBa 108 816 582 393 313 0 0 0 0
[oxoaHble BNOXEHUs B MaT. LLeHHOCTU 1783 331 1945 240 2106 282 2027 917 0 0 0 0
[lonrocpoyHble hriHaHCOBbIE BNOXEHUS 0 0 0 0 0 1262 000 1100 000 2500
OTnoXeHHble HanoroBble akTBbI 4338 11225 18 669 24198 27 535 6151 1738 1015
Mpoyne BHEOBOPOTHbLIE aKTUBI 0 0 0 0 0 0 0 0
Mmozo eHeo6opomHbie akmueb! 1896 485 1957 047 2125344 2052428 27 535 1268 151 1101738 3515
Banacel 0 0 1184 0 0 0 0 0
HAC no npnobpeTeHHbIM LEHHOCTAM 9484 76 15 250 0 0 0 0 0
[ebutopckas 3a40MmKeHHOCTb 101 249 286 255 26 878 292 579 13814 4651 7789 14 127
KpaTkocpoyHble hvHaHCOBbIE BNOXEHUS 0 0 0 19 000 1446 969 403 305 604 320 1718 272
[leHexHble cpeacTBa 389 390 54 030 15424 5916 32379 23 874 10325 32216
Mpoune 06opoTHbIE aKTUBBI 410 0 0 0 0 0 0 0
Mmozo o6opomHbie akmuebi 500 533 340 361 58736 317 495 1493 162 431 830 622434 1764615
BAJIAHC 2397 018 2 297 408 2184 080 2 369 923 1520 697 1699 981 1724172 1768 130
YcTaBHbIN KanuTan 1155 000 1455 000 1455000 1718 000 1620421 1556 953 1556 953 1556 953
CoBCTBEHHbBIE @KLK, BbIKyNNEHHbIE Y akLMOHEPOB 0 0 0 0 0 0 0 0
MepeoueHka BHEOBOPOTHBIX aKTUBOB 0 0 0 0 0 0 0 0
[o6aBoyHbIv kanuTan (6e3 nepeoLeHkn) 0 0 0 0 0 0 0 0
PesepBHbIii kanutan 0 0 0 0 0 0 0 0
HepacnpeaneneHnHasi npubbinb -15638 -45 085 -75 254 -97 579 -102 048 131827 167 135 204 829
Mmozo co6cmeeHHbIl kKanuman 1139 362 1409 915 1379 746 1620 421 1518 373 1688780 1724088 1761782
[lonrocpoyHble 3aéMHble cpeacTea 854 609 810 036 749 042 707 250 0 0 0 0
OTnoxeHHble Harnorosble 0b6si3aTenscTBa 0 0 0 0 0 0 0 0
OueHo4Hble 0bsi3aTenbCTBa 0 0 0 0 0 0 0 0
Mpoune gonrocpoyHble o6si3aTenscTBa 331761 0 0 0 0 0 0 0
Mmozo donzocpoyHbie ob6si3amenbcmea 1186 370 810 036 749 042 707 250 0 0 0 0
KpaTtkocpouHble 3aéMHble cpeacTea 0 0 0 0 0 0 0 0
KpeawnTopckasi 3a00omKeHHOCTb 71271 77 449 55 281 42224 2286 11167 31 6277
[oxoakl 6yayLwmx nepnonos 0 0 0 0 0 0 0 0
OueHo4yHble obsizaTenbCcTBa 13 8 11 28 38 34 54 72
Mpoune kpaTkoCcpoUHble 0ba3aTensbcTBa 0 0 0 0 0 0 0 0
Mmozo kpamkocpoy. o6s13amenbcmea 71284 77 457 55292 42 252 2324 11 201 85 6 349
BAJNAHC 2397 016 2 297 408 2184 080 2 369 923 1520 697 1699 981 1724172 1768 131

Ucmoynruk. 1. HaHHble, npedocmasnieHHble 3aKa3qyuKkom.
* - aHHble no umoaam 2018 2o00a npedcmasrneHbl C y4emoM KOPPEKMUPOBOK, OMpPaXeHHbIX 8 omyemHocmu 3a 2019 200.
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Ta6nuua 9.

UcTopuuecknm 6anaHc AO «KanutanbHble UHBecTMLMKMY» (CpaBHUTENbHasA dopma)

HaumeHoBaHue nokasatenen

HematepuarnbHbie akTuBsbl

PesynbTaThbl nccnegoBaHuii n paspaboTok
HemaTtepuarnbHbie NOMCKOBbIE aKTUBbI
MaTepuanbHble NMoVUCKOBbIE aKTWBbI
OcHoBHble cpeacTea

[loxoaHble BNOXEHUS B MaT. LIEHHOCTH
[lonrocpouHble (pMHAHCOBbIE BIOXEHWs!
OTnoXeHHblE HaroroBble akTUBbI
Mpoyne BHEOBOPOTHbLIE aKTUBLI

Mmozo eHeob6opomHbie akmueb!
3anacbl

HAC no nprnoBpeTeHHbIM LIEHHOCTSIM
[lebutopckas 3agomKeHHOCTb
KpaTkocpouHble (hMHaHCOBbIE BIIOXKEHUS
[leHexHble cpeacTea

Mpoune 06opOTHBIE aKTWBLI

Mmozo o6opomHbIe akmuesb!
BAJIAHC

YcTaBHbI KanuTan

Co6CTBEHHbIE aKLK, BbiKyMIeHHbIE Y akLYOHEPOB
MepeoueHka BHEOGOPOTHBIX aKTUBOB
[lo6aBoyHblii kanuTan (6e3 nepeoLeHkn)
PesepBHbIi kanutan

HepacnpenenenHas npmbbinb

Mmozo co6cmeeHHbIl kanuman
[onrocpouHble 3aéMHble cpeacTea
OTnoxeHHble Harnorosble 06s3aTenscTea
OueHoYHble obs3aTenscTBa

Mpoune ponrocpoyHble 06s3aTenbLCTBa
Mmozo donzocpoyHble obs13amenscmea
KpaTkocpouHble 3aéMHble cpeacTea
KpeanTopckas 3agomkeHHOCTb

[oxoap! Gyaywmx neprofos

OueHouYHble oBsizaTenscTBa

Mpoune kpaTkoCpOUHble 0bsi3aTenbCcTBa
Mmozo kpamkocpoy. o6si3amenbcmea

BAJAHC

31.12.2014 r.| 31.12.201

0,00%
0,00%
0,00%
0,00%
4,54%
74,40%
0,00%
0,18%
0,00%
79,12%
0,00%
0,40%
4,22%
0,00%
16,24%
0,02%
20,88%
100,00%
48,18%
0,00%
0,00%
0,00%
0,00%
-0,65%
47,53%
35,65%
0,00%
0,00%
13,84%
49,49%
0,00%
2,97%
0,00%
0,00%
0,00%
2,97%

100,00%

0,00%
0,00%
0,00%
0,00%
0,03%
84,67%
0,00%
0,49%
0,00%
85,18%
0,00%
0,00%
12,46%
0,00%
2,35%
0,00%
14,82%
100,00%
63,33%
0,00%
0,00%
0,00%
0,00%
-1,96%
61,37%
35,26%
0,00%
0,00%
0,00%
35,26%
0,00%
3,37%
0,00%
0,00%
0,00%
3,37%

100,00%

31.12.201

0,00%
0,00%
0,00%
0,00%
0,02%
96,44%
0,00%
0,85%
0,00%
97,31%
0,05%
0,70%
1,23%
0,00%
0,71%
0,00%
2,69%
100,00%
66,62%
0,00%
0,00%
0,00%
0,00%
-3,45%
63,17%
34,30%
0,00%
0,00%
0,00%
34,30%
0,00%
2,53%
0,00%
0,00%
0,00%
2,53%

100,00%

31.12.2017 r. |31.12.2018

0,00%
0,00%
0,00%
0,00%
0,01%
85,57%
0,00%
1,02%
0,00%
86,60%
0,00%
0,00%
12,35%
0,80%
0,25%
0,00%
13,40%
100,00%
72,49%
0,00%
0,00%
0,00%
0,00%
-4,12%
68,37%
29,84%
0,00%
0,00%
0,00%
29,84%
0,00%
1,78%
0,00%
0,00%
0,00%
1,78%

100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
1,81%
0,00%
1,81%
0,00%
0,00%
0,91%
95,15%
2,13%
0,00%
98,19%
100,00%
106,56%
0,00%
0,00%
0,00%
0,00%
-6,71%
99,85%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,15%
0,00%
0,00%
0,00%
0,15%

100,00%

*131.12.2019 r.

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
74,24%
0,36%
0,00%
74,60%
0,00%
0,00%
0,27%
23,72%
1,40%
0,00%
25,40%
100,00%
91,59%
0,00%
0,00%
0,00%
0,00%
7,75%
99,34%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,66%
0,00%
0,00%
0,00%
0,66%

100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
63,80%
0,10%
0,00%
63,90%
0,00%
0,00%
0,45%
35,05%
0,60%
0,00%
36,10%
100,00%
90,30%
0,00%
0,00%
0,00%
0,00%
9,69%
100,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%

100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,14%
0,06%
0,00%
0,20%
0,00%
0,00%
0,80%
97,18%
1,82%
0,00%
99,80%
100,00%
88,06%
0,00%
0,00%
0,00%
0,00%
11,68%
99,64%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,36%
0,00%
0,00%
0,00%
0,36%

100,00%

UemoyHuk. 1. Pacyem OueHujuka.

Bantota 6anaHca — cymma (MTOr) Mo BCEM COCTaBIAOWMM c4yeTaM OyxranTepckoro 6anaHca (sTa cymma
JorkHa OblTb OoOuHakoBa NO akTMBY M No naccuBy ©OanaHca). PakTuyeckum [aHHbI MoKasaTenb
onpegensieT CTOMMOCTb (y4eTHyl) Bcero umyulectBa OOwecTBa, a Takke pasmepbl UCTOYHMKOB
dopmmpoBaHMsa umyllectsa. B obwem cnyyae yBenuvyeHve BanoTbl GanaHca cBMAETENbCTBYET O
paclimpeHm obbemMa XO3SWCTBEHHOM pAesAtenbHocTM OO6LLeCTBa, CHWXEHME Xe CBUAETENbCTBYET O
COKpaLleHnn XO035IMCTBEHHOro obopoTta. OOwasa anHammka M3MeHeHusi BanoTbl GanaHca O6ulecTBa

npeancrtaBiieHa Ha puc. 1.
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2 500 000 2337018 23898923

2 184080

2 000 000
1768 131

1 699981 1724172

1500 000

Teic. pyd.

1000 000

500000

31.12.2014r. 31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r.  30.06.2021r.

Puc. 1. QuHamuka usmeHeHus1 eantomsi 6anaHca

O6Lme xapaKkTepUCTUKN OUHAMUKN N3MEHEHMST BENNYUHBI BantoTbl 6anaHca O6LiecTBa npeacTaBneHbl B
Tadn. 10.

Ta6nuua 10.

XapakTtep
AVHaMUKK1

U3MeHeHus
BantoTbl 6anaHca

MpnyYnHbI (MCTOYHUKM)

O6LwWwme xapakTe pUCTUKN AUHAMUKN U3MEHEHUS BEeNM4YMHbI BantoTbl 6anaHca ObwecTBa

XapakTtep AUHaMUKK
M3MEHEeHUs aKTUBOB

XapakTep AMHaMUKM
n3MeHeHus obs3aTenbLCTB

2015r. MapeHne POCT YObLITKOB OT OCHOBHOW M cpeacTs. MNpu aTom
yBenuyeHne gebutopckon
[eATensLHOCTU. HeobxoAnMMo 0TMETUTL
3a]0IDKEHHOCTMN W [OXOAHbIX -
o yBenuM4eHne KpeauTopCKon
BIOXEHWI B MaTepuarbHble
3a0IKEHHOCTW.
LEHHOCTMW.
CHwuxeHue, Habnogaetcs
CyLLIeCTBEHHOE COKpalLleHne
. 0eBUTOPCKON 320MMKEHHOCTM U CHuxeHue, HabnogaeTcs
MpuMHOA NaneHus ABNAETCA AeHexHbIx cpeacTs. [Mpn aTom CoKpalLLeHne A0NroCPOYHbIX
2016r. MapeHne POCT YObLITKOB OT OCHOBHOWA p - ''P P P
HeobxoAMMo 0TMeTUTb 3aeMHbIX CPeACTB 1
[eATensLHOCTU. -
yBenunyenve HOC 1 oxoaHbIx KPeaMTOPCKON 3aA0IHKEHHOCTH.
BIOXEHWI B MaTepuarnbHble
LEHHOCTM.
. CHuxeHue, HabnagaeTca
MpnymHon pocTa aBnsieTca PocT, HabniogaeTcsa
o CoKpaLLeHne AoNroCcPOYHbIX
2017 r. Poct yBenuyeHne cobCTBEHHOro yBenuyeHne gebutopckon
3aeMHbIX CPEACTB U
KanuTana (cpeacTs). 330MKEHHOCTH. =
KPEANTOPCKOW 3a40MKEHHOCTH.
. CyLLecTBEHHbIE N3MEHEHUS CyLecTBEHHbIE U3MEHEHUSI
MpuymnHoi NnageHus sensieTcs
o CTPYKTYpbl aKTVBOB, CBSI3aHHblEe CTPYKTypbl 06513aTenbCTB,
2018r. MapeHve pOCT yObITKOB OT OCHOBHOW _ o
c npofaxen obbekTa CBsi3aHHblE C Npopaxeit
NeATenbHOCTU.
HeOBVXMMOCTM. obbekTa HeBUXUMOCTH.
MpuunHoi pocTa sABnsAeTcs Poct, Habniopaetcs
2019r. Poct yBenuueHune yBenuyeHne rHaHCcoBbIX Bes cyliecTBEHHbIX N3MEHEHWIA.
HepacnpegeneHHo NpubbIinu. BMOXEHWIA.
MpuynHon pocTa aBnserca Pocrt, Habnoaaetca
2020r. Poct yBenuyeHne yBenuyeHne MHaHCOBbIX Bes cylecTBEeHHbIX U3MEeHeHNI.
HepacnpegeneHHon npuodkbInu. BMNOXEHUI.
MpuunHoi pocTa ABnNseTcs PocrT, HabniopaeTcs
30.06.2021 . Poct yBenuyeHne yBenuyeHne BenuymHbl Bes cyLecTBEHHbIX MU3MEHEHNN.

MpuynHon nageHus aBnsertcs

HepacnpegeneHHon npuobbinu.

CHwmxeHue, Habnogaetcs
CyLLLECTBEHHOE COKpaLleHne
AeHexHbix cpeacts n HAC. MNpu
3TOM HeobxoanMOo OTMETUTL

[OEHeXHbIX CpeacTs

CHuxeHue, HabnogaeTtca
CyLLECTBEHHOE COKpalLLeHne
[OMTOCPOYHbBIX 3aEMHbIX

UemoyHuk: 1. AHanus OueHujuka.

2. OCHOBHbIMW UCTOYHUKaMU hopMUpoBaHUS akTMos OBLLecTBa B peTPOCNEeKTUBHOM Nepuoae sSBnaTCS
CcOOCTBEHHbIE CpeacTBa U AOMNrOCPOYHbIE 3aeMHble cpeacTBa. [1py 9ToM OTMeYaeTcs MOCTENEHHbIW pPOCT
ponun cobctBeHHbIX cpeacts ObuwiectBa. [lo COCTOSIHMIO Ha NOCNEOHIO OTYETHy AaTty [ons
cobCTBEHHbIX cpeacTB cocTtaBnsieT 99,64% B CTPYKType MCTOYHMKOB (hOpMUPOBaHWsSt akTUBOB. [Mpoune
COoCTaBnsoLmne UCTOYHUKOB (POPMUPOBAHNS aKTUBOB HE3HAUYNTENbHbI.

[OnHamunka nameHeHus CTPYKTYpPbl NCTOYHNKOB (bOpMI/IpOBaHVIﬂ npencrtaBsjieHa B pUC. 2.
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Puc. 2. JuHamuka usMeHeHUsl CMPYKMypbl UCMOYHUKO8 hOpMUPOBaHUSI

3. B nepuog c¢ 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktuBoB OOwecTtBa npeobnaganu
BHeOOOpPOTHbIE akTuBbl. OCHOBY BHEOOOPOTHBLIX akTMBOB OOLLEeCTBa COCTaBMANM AOXOAHbIE BIIOXEHUS B
MaTepuanbHble LEHHOCTM (3gaHue 6usHec-ueHTpa "CUHOIM", pacnonoxeHHoe no agpecy: 191167,
r. CaHkt-lMeTepbypr, CuHonckas Hab, gom Ne 22, kopnyc A ¢ MMyLLECTBOM, BXOASALWMUM B ero coctas). B
2018 rogy B CTPYKType akTUBOB MPOU3OLLUNN CyLLECTBEHHbIE N3MEHEHWS, CBA3AHHbIE C Npoaaen obbekTa
HEOBWXUMOCTM M 4aCTMYHONO WHBECTUPOBAHMSA [OEHEXHbIX cpeacTB B puMHaHcoBble BrioxeHus. [lo
COCTOSIHMIO Ha [aTy OueHKU aonsa BHeOOOPOTHbIX akTnBoB coctaBnseT 0,2%, aona o6opOoTHLIX akTMBOB
coctaBnseT 99,8%. OuHamuka nameHeHms aktuos OOLlecTBa B abGCOMOTHOM UM YAENBbHOM BbIpaXXeHWU
npeacrasneHa Ha puc. 3 u puc. 4.
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| OkiToro eHeoGopOTHLIE AKTHELI BlToro 000poTHBIE BKTHELI

Puc. 3. QuHamuka usMeHeHuUs1 aKmueos 8 abcosiromHom eblpa)xeHuu
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Puc. 4. JuHamuka usmMeHeHUs1 aKmueoe 8 yOesIbHOM 8bIpaXeHuu
OcHoBHbIMU cocTaBnsowmMmu aktueoB ObLLecTBa Ha MOCNEAHIO OTYETHYIO ATy SABNSAOTCS:
e  [0NrocpoyHble hmHaHcoBble BnoxeHus— 0,14% coBokynHbIx akTveoB OOLLecTBa;
e  KpaTKOCPO4Hble huHaHcoBblEe BNoxeHnsi— 97,18% coBoKynHbIX akTuBoB O6LLecTBa.

IOvHamvka nameHeHus CTpykTypbl aktmeoB OOLlecTBa B peTpOCNEKTMBHOM nepuofe npeacTasrieHa Ha
puc. 5 1 puc. 6.
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Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe Obujecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmea
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AHanus akmusos Obwecmea.

Mo cocTosHMIO Ha MOCMNEeAHI OTYeTHY AaTy akTuBbl OOLLecTBa XapakTepu3yloTcs crieytowmm
obpasom.

1. HemamepuasibHble akmughbil. OTcyTCTBleT. HeyLlTeHHbIe Ha OanaHce akTuBbl MO AaHHOM roynne
aKTBOB He BblIABJIIEHbI.

2. Pesynbmamebl uccriedosaHuli u paspabomok. OTcyTcTBYOT. HeyuTeHHble Ha OanaHce akTvBbl NO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. HemamepuasibHble 1oUCKO8bIE aKmuehbl. OTcyTCTByIOT. Hey‘-ITeHHbIe Ha 6anaHce akTMBbl MO AaHHON
rpynne aktTuBoB He BbIABJ1EHbI.

4. MamepuanbHble rnouckoebie akmuebi. OTCyTCTBYIOT. HeydteHHble Ha ©anaHce akTuBbl MO AaHHOMW
rpynne akTMBOB HE BbISIBMEHBI.

5. OcHogHble cpedcmea. OTcyTCTBYHOT. HeyuTeHHble Ha GanaHce akTyBbl MO AaHHOW rpynne akTUBOB He
BbISIBIEHBI.

6. [loxo0Hble 810)XKEHUSI 8 MamepualibHble UEHHOCMU. OTcyTCTByI'OT. Hey‘-ITeHHbIe Ha GanaHce akTuBbI MO
OaHHOM rpynne aKktTnBoB He BbIABIIEHbI.

7. [orneocpoyHbie ghuHaHcosble grioxeHus. banaHcoBasi (yyeTHas)) CTOMMOCTb LaHHOro BuAa akTuBa
coctaBnsieT 2 500T1bic. py6. HeyuTeHHble Ha GanaHce akTMBbI MO AaHHOW rpynne akTUBOB HE BbISIBMEHbI.

8. OmnoxeHHble Hanozoeble akmuebl. banaHcoBas (yyeTHasl)) CTOMMOCTb [AaHHOrO BMAa akTuBa
coctaBnseT 1 015 Teic. py6. HeyuTeHHble Ha GanaHce akTUBbI MO AAHHOW rPynne akTMBOB HE BbISIBSIEHbI.

9. lNpoyue sHeobopomHbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTvBbl MO AAHHOW rpymnne
aKTVBOB HE BbISIBMEHbI.

10. 3anackl. OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOM rPynne akTMBOB HE BbISIBIIEHbI.
11. HAC no nipuobpemeHHbIM ueHHocmsam. OTcyTcTByeT. HeyuTeHHble Ha GanaHce akTuBbl NO AaHHOW
rpynne akTUBOB HE BbISIBMEHBI.

12. [lebumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHasi) CTOMMOCTb A4aHHOIO BUAa akTMBa COCTaBMsieT
14 127 TbiC. py6. Hey4uTeHHble Ha GanaHce akTMBbl NO AaHHOW rpynne akTMBOB HE BbISIBIIEHD.

13. Kpamkocpo4Hble guHaHcosble 8rioxeHus. banaHcoBas (y4eTHast) CTOMMOCTb AaHHOMO BMAa akTuBa
coctaBnseT 1 718 272 tbic. pyb. HeyuTeHHble Ha GanaHce akTVMBbl MO AaHHOW rpynne akTUBOB He
BbISIBIIEHBI.

14. [eHexHble cpedcmea u ux akeusasieHmsl. banaHcoBasa (y4eTHas) CTOMMOCTb AaHHOMO BMAa akTuBa
coctaBnsgeT 32 216 Tbic. pyb. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOW rpynne akTUBOB HE BbISIBIEHbI.
15. [Npoyue obopomHbie akmugbi. OTCYTCTBYIOT. HeydTeHHble Ha GanaHce akTuMBbl MO AaHHOW rpynne
aKTMBOB HeE BbISIBIIEHbI.

Ananu3 obsizamesiscme Obwecmsa.

Mo cocTosiHMIO Ha NocnegHo OTYETHYIO AaTy obasatenscTBa OOLecTBa XxapakTepusyoTca cneayowmm
obpasom.

1. JoneocpoyHbie 3aeMHble cpedcmea. OTcyTcTBYlOT. HeyuTeHHble Ha GanaHce naccuBbl MO AaHHON
rpynne akTUBOB HE BbISIBMEHBI.

2. OmnoxeHHble Hasio2o8ble 0bsg3zamenbcmea. OTCyTCTBYHOT. HeyuyteHHble Ha GanaHce naccuBbl NO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. [Mpo4ue dorieocpoyHbie obs3amerniscmea. OTCyTCcTBYIOT. HeyduTeHHble Ha GanaHce naccuBbl NO SAHHON
rpynne akTUBOB HE BbISIBMEHbI.

4. KpamkocpoYHbie 3aemHble cpedcmea. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce naccuBbl MO AaHHOMU
rpynne akTMBOB HE BbISIBMEHBI.

5. Kpedumopckasi 3adomkeHHocmb. banaHcoBasi (yveTHas)) CTOMMOCTb [aHHOrO Buga naccuBea
cocTaBnseT 6 277 Tbic. py6. HeyyTeHHble Ha BanaHce naccuBbl NO AAHHOW IPynne akTMBOB HE BbISIBMEHbI.
6. OueHo4Hble obsizamesnibcmea. banaHcoBasi (y4eTHasi) CTOMMOCTb AaHHOMO BMAa naccuMBa COCTaBnisieT
72 Tbic. py6. HeyuyTeHHble Ha 6anaHce naccuBbl NO AAHHOW IPynne akTMBOB HE BbISIBIEHbI.

7. [lpodyue KpamkocpoYHble obssamesiscmga. OTCyTCTBYHOT. HeydTeHHble Ha GanaHce naccuBbl MO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3.5.3. KomnnekcHas oueHka CbI/IHaHCOBOI'O COCTOSIHUSI U UHBECTULIMOHHOW npuBrieKkaTesibHOCTU

OcHoBHble noOKasaTenu, xapakrepusylowme ¢uHaHcoBoe cocTosdHne ObuwiecTBa B PETPOCNEKTUBHOM
nepvoae npeactasneHbl B Tadn. 11.
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Ta6nuua 11.
OcHoBHbIe hmHaHcoBbIe K03t dhuLuneHTbI

- @ 0O OO0 0O 000000

JlukeuOHocmb

Koadb. abcontoTHOWM NMMKBMOHOCTN 0,6975 0,2790 0,5897 636,5525 38,1376 7231,1176 275,7108
Koadb. GbicTpoi NMKBMAHOCTN 4,3942 1,0409 7,5143 642,4966 38,5528 7322,7529 277,9359
Koadb.TekyLLien nKBMaHoOCTH 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529 277,9359

@uHaHcoeol ycmouyugocmu
CobcTBEHHBIE 06OPOTHBIE CPEeACTBa, ThiC.
P penctea, 208 882

oy6. -11 969 250 355 11528 -6 516 7758 7 850
Honsa COC B BbIpyyke, % 87,81 -4,69 94,06 9,61 n/a n/a n/a
g‘l’f‘*’- MOKPLITUSA BHEOBOPOTHBIX AKTMBOB 0,7204 0,6492 0,7895 55,1434 1,3317 1,5649 501,2182
Koadp. dmHaHcoBOI ycTOoNYMBOCTH 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000 0,9964
Koad.aBTOHOMMM 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000 0,9964

DuHaHco8bIl puck
MoKpbITME NPOLEHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a n/a
[ons gonra B UHBECTUPOBAHHOM

karviTane, % 36,49 35,19 30,38 n/a n/a n/a n/a
el SpHon | CodoTeerL 57,45 54,29 4365 na na na na
KpeauTbl 6aHkoB / AKTBbI BCero, % 35,26 34,30 29,84 n/a n/a n/a n/a
SppekmueHocmb

O6opayrBaemMoCTb 3anacoB, AHei 0 1 1 0 n/a n/a n/a
O6opaunBaemoctb HAC, aHen 7 1 10 0 n/a n/a n/a
O6opaunBaemocTb Ae6UTOPOB, AHE 297 224 219 466 n/a n/a n/a
O6opayrBaeMoCTb NPOYMX aKTUBOB, AHEN 0 0 0 0 n/a n/a n/a
OnepaunoHHbIN LUKI, AHENR 304 236 230 466 0 0 0
O6opayrBaeMoCTb KPeanTopoB, AHeN 211 135 107 62 n/a n/a n/a
gggmpaqMBaeMOCTb NpoYMX NaccuBoB, 0 0 0 0 n/a n/a n/a
®dUHAHCOBLIV LMK, AHEN 93 101 123 404 n/a n/a n/a
[pubbinbHocms / peHmabensHocmb

Koadp. EBITDA, % 24,86 48,74 47,89 -61,50 n/a n/a n/a
Koadb. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a n/a
Koadh. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a n/a
Koadb. npubbinv nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a n/a
Otpava Ha cobGCeTBEHHbIN KanuTan, % -2,31 -2,16 -1,49 -6,50 10,63 2,06 4,13
OTpava Ha MHBECTUPOBaHHbIN kanuTan, % 2,25 2,17 1,90 -4,73 5,87 -0,06 -0,12
Otpava Ha akTuBbl, % -1,25 -1,35 -0,98 -5,25 10,58 2,06 4,11

UemoyHuk. 1. Pacyemsi OueHwuka
Onsa dopmMmnpoBaHMs NepeyHst NokasaTenen MOHUTOPMHIA, a Takke pa3paboTku CUCTEMBI paHXUPOBaHUS
ObInM BblAEeNEeHbl Teé CTOPOHbI XO3SNCTBEHHOW AesTenbHocTn OOLecTBa, kOTopble Hanbonee BaXHbl ANs
CODCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHus. K Hum oTHocATcs:

e 3dpekTMBHOCTL BM3HECA;

e  PUCKOBaHHOCTb BM3Heca;

e  [JONTOCPOYHbIE N KPAaTKOCPOYHbIE NEPCNEKTUBLI MNATEXECNOCOBHOCTY;

e  KayecTBO ynpaBrieHnsi GU3HECOM.

[Npegnaraembiin noaxon K MOHUTOPUHIY (OPMHAHCOBOIO COCTOSIHUS M MHBECTULMOHHOWN MpUBEKaTEeNbHOCTH
O6bLecTBa gaeT KOMMNEKCHYI0 XapaKTepPUCTUKY YKa3aHHbIX CTOPOH X AeATENbHOCTU.

AdbekTMBHOCTL OM3Heca npegnaraeTca oOueHMBaTb C MNOMOLWLbLIO nokasaTens -RPeHmaberibHocmb
cobcmeeHHo20 Karnumara”, noKasblBalowero pasmep 4YucTon npubbinu, kotopas Obina reHepupoBaHa
CODCTBEHHbIM KanuTanioMm npeanpusaTus, XapakrepuadyeT CTeneHb MpuBMekaTenbHOCTM obObekTa Ans
BNOXEHNSA CPeACTB aKLUMOHEepOB. YeM Bblle AaHHbIN KO3(ULMEHT, TEM Bbille OOXOL Ha MHBECTULUN B
kanutan ObuwecTsa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLEHEHA C MOMOLLBI0 NMokasaTens -KoagguyueHm huHaHco8oU
asmoHOMUU”,MOKa3bIBaOLLMI Kakad YacTb umyulectBa O6ulectBa dopmMupyeTcs 3a cyHeT CODCTBEHHbIX
cpencts. [Mpu ogmHakoBoM 3HadeHun ROE puck BNoxeHWs cpeacTB MeHblue Anis TOro npegnpuatus, y
KOTOPOro BbIle YpPOBEHb COBCTBEHHOrO KanmuTana, CregoBaTernibHO, OHO MpeanodyTuTenbHee Ans
uHaHcmpoBaHus. py MpoYMX paBHbIX YCMOBUSIX, YeM Oornblue Yy Npeanpusatust Jonst coOCTBEHHbIX
CpeAcTB B naccuBax, TeM Gonblue y Hero BO3MOXHOCTEN AN AOMOSHUTENBbHOMO NPUBIEYEHNST 3a€MHbIX
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cpeAcTB. 10 0COGEHHO BaXkHO, Hanmpumep, Korga npeanpuAaTUIO MPEeACTOMT MPOBECTU 3aMeHY CBOMX
OCHOBHbIX (POHOOB, Ha YTO TpebylTCA KpyMHble KanuTanoBrioXeHus. Torda, Hapsgy C BrOXEHWEM
CcoBCTBEHHbIX CPEACTB, MPEANPUSTAE CMOXET aKTMBHEE NpuBriekaTb KpeauTbl (Mo KpaiHeih mepe, y Takoro
npeanpusitust 6ygeTt Gonblue NMYLLECTBA, KOTOPOE MOXHO NpeacTaBUTb B 3anoroBoe obecrnedeHune). [ons
3aeMHbIX CPEeACTB B UCTOYHMKAX (PMHAHCUPOBAHMUSI MOKA3blBaeT, kakas 4acTb UMYyLLECTBa Npeanpusitus
dhakTUYeCKM NpUHaONexuT KpeauTopam, a He ero cobcTBeHHUKaM. Yem Bhbille aTa gons, TeM Bce Gonee
XecTkune TpeboBaHus K NPeanpuaTUIO MOryT NPpeabaBNATb KpeauTopsl, a 3Tu TpeboBaHusA B 6OMNbLUNMHCTBE
CryyaeB He coBNagaloT C MHTepecaMn COOCTBEHHMWKOB.

Bce BbilwenepeyncneHHoe xapakrepu3yeT (PMHaHCOBYKO YCTOMYMBOCTb NPEeAnpuUATMS, ero cnocobHOCTb
HopMarnbHO hyHKUMOHMPOBaTb 6e3 NpUBNeYeHnst BHELLHUX hMHAHCOBBIX PECYPCOB.
[onrocpo4Hble U KpaTKOCPOYHbIe MepcrneKkTUBbI NnaTexecrnocobHOCTM NpeanaraeTcs oueHMBaTb C
NCMONb30BaHMEM CrEeAYHOLLMX NoKa3aTenei:
e ko3dhdUUMEHTaA MOKPbITUS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanoMm (nokasaTenb
AOMNrocpoYHON NNaTeecnocobHOCTH);

e CpOK 0BopoTa KpeaMTOPCKON 3a40MKEHHOCTU (NOKa3aTernb KPaTKOCPOYHOWN NnaTexecnocobHOCTH).

MpuHumas pelweHne o6 MHBECTULUSAX, crieQyeT YYuTbiBaTb HE TOMbKO PUCK HEMOMYyYEeHMs Xenaemoro
Joxoda, HO W PUCK HeBO3BpaTa BIIOXKEHHbIX CpPeacTB, T.e. puck GaHKpoTcTBa npeanpuaTus. Puck
DOaHkpoTCcTBa nNpeanpusaTUsa (B pasnMYHbIX €ro MNPOSIBNEHMSX) Y4YMTbIBAOT KO3(PPULMEHT NOKPbITUS
BHEODOPOTHbIX aKkTMBOB COOCTBEHHbIM  KanuTarnoM W AnuTenbHOCTb  obopoTa  KpeamTopcKon
3a0JPKEHHOCTM.
KayecTtBOo ynpaBneHuss Ou3HecoM XxapakTepu3yeTcsa Mokasatenem -HraumenbHocmb  yukria
camoghuHaHcupogaHus (Mnn  -BnutenbHOCTb  000poTa  YUCTOrO  MPOM3BOACTBEHHOTO  0BOPOTHOrO
Kanutana”). YncTblin NPOM3BOACTBEHHLIN ODOPOTHLIN KanuTan npeacTasnseTr cobovi cymMMmy 3amnacoB U
nebutopcko  3ad0MMKEHHOCTM 3a  BbIYETOM  KPEAMTOPCKOWM  (HE(hMHAHCOBOW)  3ad0MKEHHOCTW.
OnuTenbHOCTb ero o6opoTa xapakTepusyeT Hanmume unm oTCcyTcTBMe (eCny NokasaTteflb MeHblUe Hyns) y
npeanpusiTus  CobCTBEHHbIX MPOW3BOACTBEHHbIX OBOPOTHBIX CpeAcTB. [lonoxuTenbHoe 3HaveHue
nokasartens ykasblBaeT BpPeMsi, B Te4yeHue KOoToporo obpaliaoTcs 0OOpOTHbIE CpeAcTBa MPeanpusTUsi
(nporas Beck Kpyr OT onnaThbl Cbipbsi U MaTepuarnoB, HaXoXAEeHUs! UX B BUAE NPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBEpPLUEHHOrO MNPOM3BOACTBA, 3arMacoB OTOBOW NPOAYKUMW OO MOMyyYeHus nraTexa 3a
peanuaoBaHHyt npoaykumio). OTpuuatenbHoe 3HayYeHue nokasaTensi CBMAETENbCTBYeT 0O OTCyTCTBUM
CcOOCTBEHHbIX 0BOPOTHBIX CPEACTB, @ €ro BeNnMynHa XapaKTepusyeT MMHUMAIbHYIO CyMMYy Kpeauta Ha
nononHeHve obOPOTHBIX CPEACTB, He0bXoAMMOro nNpeanpusTNio. Ha ocHoBaHUM aHanu3a AnUMTENbHOCTH
obopoTa YMCTOro MPOM3BOACTBEHHOIO OBOPOTHOrO KanuTana MOryT ObiTb CAenaHbl BbIBOAbI O KayecTBe
ynpaeneHus npeanpuatueM. [Mpu pauvoHanbHOM yrpaBrieHUn OBGOPOTHBLIM KanuTanoMm npeanpusaTys
AnnMTenbHOCTbL 060pOTa YMCTOro NPOM3BOACTBEHHOrO OGOPOTHOrO Kanutana NonoXuTenbHa, HO Grm3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AebUTOpPCKOM U KpeaAUTOPCKOM 3a00JPKEHHOCTEN chanaHcnpoBaHa, a
BENMUYMHA 3anacoB OnpeaensieTcs TeXHONMOrM4ecknMm OcOOEeHHOCTSMM MPOU3BOACTBA. YBENUYEHUE
paccMaTpvBaEeMOro rnokasaTtens ykasblBaeT, YTO 3HauuTeslbHble (DUHAHCOBbLIE PECYPCbl 3aMOPOXKEHbI B
obopoTHbIX cpeacTBax. CnepgoBaTenbHO, NMOO Ha MpeanpusiTUM HepaumoHanbHa 3aKyrno4Ho-cObIToBas
[edaATenbHoCcTb (pa3Mepbl 3anacoB M3ObITOYHbI), NMOO HeaddekTMBHa pabota ¢ gebutopamn, un
npeanpusitTue npepoctaensieT 6ecnnaTHbIV KpeaUT CBOMM KOoHTpareHTam. OTpuuaTtenbHasi, Ho 6nmskas K
HYM0 BENUYMHA ANUTENbHOCTU 060poTa CBMOETENBCTBYET O PUCKOBAHHOCTU MOMUTUKU Mpeanpusitus,
CTPOSILLErO CBOK OEATENbHOCTb Ha UCMONb30BaHMM BecnnaTHbIX KPeAUTOB NOCTaBLUMKOB. 3HAYNTENbHbIE
oTpuuaTtenbHble 3HaYeHUs1 CBMOETENbCTBYIOT 00 OTCYTCTBUM Yy MpeanpusTus cOBCTBEHHbIX 0OOPOTHbIX
CpefacTB M Hanmumm npobnem ¢ hMHaHCOBOM YCTOMYMBOCTBIO. [1pnynHamMu pocta gnurensHocTn obopoTa
YMCTOr0 NPOM3BOACTBEHHOIO OBOPOTHOrO KamuTana MoryT ObiTb NMOO YOBITOYHOCTb AEeATEeNbHOCTU
npeanpusTus, NMMbo oTBneYeHne (MMmMmobunuaauns) cpeacTs.

3Ha4veHuns ykasaHHbIX Bbllle pMHAHCOBbLIX KO ULMEHTOB NpeacTaBneHsbl B Tabn. 12.

Tabnuua 12.
3Ha4eHUs PUHAHCOBBIX KO3(h(PULMEHTOB, MPUHATLIX ANISI KOMMNJIEKCHOWU OL,eHKU (DUHAHCOBOrO COCTOSIHUSI

PeHTabenbHoCTb cOBCTBEHHOrO Kanutana, % -2,31 -2,16 -1,49 -6,50 10,63 2,06 4,13
YpoBeHb cOGCTBEHHOrO kanutana, % 61,37 63,17 68,37 99,85 99,34 100,00 99,64
Koadp. nokpbITMsi BHEOGOPOTHBIX akTMBoB CK 0,72 0,65 0,79 55,14 1,33 1,56 501,22
[inuTenbHocTb 060pOTa KPEANTOPCKON 33A0MKEHHOCTH, AHEN 211 135 107 62 n/a n/a n/a
[OnnTenbHOCTb Lnkna camoUHaHCUPOBaHWS, AHEN 93 101 123 404 n/a n/a n/a

UemoyHuk: 1. Pacyemsi OueHwuka
Onsi Toro 4to6bl yKa3aHHble MoKasaTenu MOIMW WCMOoNb30BaTbCA ANs Lene MOHUTOPWHra npuHaTa
CMCTEMa paHXupoBaHWA M Krnaccudukaumn npeanpuaTvin npeactaBneHHble B T1abn. 13 u tabn. 14
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COOTBETCTBEHHO.

Tabnuua 13.
Cuctema paHXupoBaHUsA (hMHAHCOBLIX NoKa3zaTenemn

Fpynnbl

PeHTabenbHocTb cobecTBEHHOrO kKanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 LUB*

YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OPOTHBIX akTMBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LMKNa camodUHaAHCUPOBaHWS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LieHa nHTepsana. 5 3 1 0

* - 0o 2014 r. ncnonb3yeTcs cTaBka pedmHaHcnpoBaHus, ¢ 2014 r — knovesas cTaska.
Ucmounuk: 1. http.//www.cfin.ru/finanalysis/inec _range.shtml

Cymma ueH
Fpynna y! x
WHTepBanoB
MpeanpusitTne MMeeT BbICOKUI ypoBEHb peHTabenbHocTU. OHO PMHAHCOBO ycToWYMBO. Ero nnarexecnocobHOCTb

A 21-25 He BbI3blBaeT COMHeHWI. CocTosiHne hMHaAHCOBOroO U NMPOM3BOACTBEHHOrO MEHeKMeHTa Bbicokoe. [Npeanpusatune
nveet 6naronpvaHb|e LWaHCbl Ans AanbHeWLero passnTus.

Ta6bnuua 14.
Knaccudmkaumsa npegnpmatumn

®PUHAHCOBO — MHBECTULIMOHHAsA XapaKTepucTuka (anBneKaTeanocn;)

Mpeanpusatne umMeeT yAOBNETBOPUTENbHBLIA YPOBeHb peHTabenbHocTW. OHO B LENOM MNnaTexecrnocobHo u
(PMHAHCOBO YCTOMYMBO, OOHAKO OTAEfNbHble MNOKa3aTenu HWXe peKkoMeHayemblx 3HaveHun. [lpegnpustue
He[0CTaTOYHO YCTOMYMBO K KonebaHMsiM pbIHOYHOrO Cnpoca Ha NPOAYKUMIO U MHbIM BHELWHUM dakTtopam. PaboTta
C npeanpusaTuem TpebyeT B3BELLEHHOrO Noaxoaa.

B 11-20

Mpeanpustne prHaHCOBO HEYCTONYMBO, UMEET HU3KYI0 peHTabenbHOCTb AN NoAAepXaHus nnarexecrnocobHocTn
Ha npviemneMom ypoBHe. Kak npasuno, Takoe Npeanpustue MMeeT NpocpoveHHYH0 3a40mKeHHOCTb. OHO 6rnsko k

C 4-10 notepe UMHAHCOBOW YCTOMYMBOCTU. [INsi BbiBeAEHVS NPeAnpuATUS M3 KPU3MCHOrO MOMoXeHus TpebyeTcsa
npeanpuHATL 3HaYNTeNbHble U3MeHEeHUs B ero (hMHAHCOBO — XO3AWCTBEHHOW AesTenbHOcTW. MHBecTMuun B
npeanpusiTue CBA3aHbl C NOBbILUEHHLIMW PUCKaMK.

MpeanpusiTne HaxoauTcs B rNy6okom kpusnce. Pasmep KpeaMTopCKon 3aA0MKEHHOCTU BEMUK, OHO He B COCTOSIHWK
pacnnainBatbCs Mo CBOMM 00si3arenbcTBaM. PUHAHCOBasi YCTOMUYMBOCTL MPEAMpUSITUST MPaKTUHECKN yTpadeHa.

D MeHee 4 3HayeHne nokasaTtenst peHTabenbHOCTW COBCTBEHHOrO KanuTana He MO3BOMSET HafdeATbCs Ha ynydlleHue.
CTeneHb kpuauca npeanpusTvst CTonb ry6oka, YTo BEPOSITHOCTb YYULLEHUSt CUTYaLun Aaxe B Criydae KOPEHHOro
PMHAHCOBOrO YNyyLLIEHNs AEeATENbHOCTU HEBbLICOKA.

UcmoyHuk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Ha ocHoBe AaHHbIX MpeacTaBneHHbiXx B Tabn. 12 Obin npoBedeH pacyeT MHOUKATOpOB (PMHAHCOBO-
MHBECTULMOHHOW npuBrekaTenbHocTn Obuiectea 3a nepuog ¢ 31.12.2015 r. no 30.06.2021 r. PesynbTathl
pacyeTa MHAUKATOPOB NpeacTaBneHbl B Tabn. 15 — tabn. 21.
Ta6bnuua 15.
Pe3ynbTaTt pacyeta uHaukatopa MHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTu Ha 31.12.2015 roga
pynnbl

PeHTabenbHOCTb COBCTBEHHOrO kKanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHauvkaTop ona paccmarpyvBaeMoro npeanpusitus 0 1 0 0
Koadb. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHpvkaTop Ans paccMmarpvBaeMoro npeanpuaTus 0 0 0 1
[nuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpukaTop ana paccmarpmuBaeMoro npeanpuatms 0 0 0 1
[nuTenbHOCTb Lykna caMoUHAHCUPOBAHWS], OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 0 3
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 6
Ipynna doHaHCOBO-MHBECTULIMOHHON NPUBHEK. (o]
UemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 16.
Pe3ynbTaTt pacyeta mHaMkaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.12.2016 roga

Fpynnbi

PeHTabenbHocTb cobcTBEHHOro kKanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHagukaTop ans paccmarpyveaemMoro npeanpustms 0 0 0 1
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YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
WHagukaTop ans paccmarpyvBaemMoro npeanpusTms 0 1 0 0
Koadp. nokpbITnsi BHEO6OPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VHaukaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
VHavkaTtop ana paccmarpusaemMoro npeanpusaTms 0 0 1 0
[nuTenbHOCTb Lnkna caMoUHaHCUPOBAHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 0
KonuuecTtBo nokasatenen B rpynne 2 1 2
LleHa nHTepBana 1 0

CyMma 6annoB (LeH MHTepBanoB)

O N oo o o
w

Ipynna cdoHaHCOBO-UHBECTULIMOHHON NpPUBIEK.

UemoyHuk: 1. Pacuem OueHuwjuka.
Tabnuua 17.
Pe3ynbTaTt pacyeta MHaMkKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTh Ha 31.12.2017 roaa
Fpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 LUb 1/3 - 1/4 b <1/4 Ub
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccmarpvBaeMoro npeanpuatus 0 1 0 0
Koad. nokpbITnsi BHEOBOPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHpankaTop Anst paccMaTrpvBaeMoro npeanpuatus 0 0 0 1
[nutenbHocTb 060poTa Kped. 3aA0MKEHHOCTH, AHeW <=60 61-90 91-180 >180
WHpavkaTop Ans paccMaTrpyuBaeMoro npeanpusaTus 0 0 1 0
[nuTenbHOCTb LMKNa camoUHaHCUPOBAHNS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop ans paccmarpyvBaemMoro npeanpustus 0 1 0 0
KonuuecTBo nokasatenen B rpynne 0 2 1 2
LleHa nHTepeana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 7
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. [
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6bnuua 18.
PesynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTM Ha 31.12.2018 roga
pynnbl
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHaukaTop ana paccmarpyveaemMoro npeanpustms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
VHavkaTop ans paccmarpyvBaemMoro npeanpusitus 1 0 0 0
Koadh. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaunkaTop ana paccmarpmBaeMoro NpeanpuaTus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 0 1 0 0
[OnuTenbHOCTb LMKNa caMoHaHCUPOBaHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ana paccmarpyvBaemMoro npeanpusitus 0 1 0 0
KonuuecTtBo nokasatenein B rpynne 2 2 0 1
LleHa uHTepBana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 16
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIIEK. B

UemoyHuk: 1. Pacuem OueHujuka.
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Ta6nuua 19.
PesynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2019 ropa
Fpynnbl
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHavkaTop ans paccmarpyvBaeMoro npeanpusitus 1 0 0 0
YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop ana paccmarpusaemMoro npeanpusaTms 1 0 0 0
Koadh. nokpbITns BHEOBOPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccmatpyvBaeMoro npeanpustus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHagukaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
[nnTenbHOCTL LyKna caMoMHaHCUPOBAHNS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyvBaeMoro Npeanpustus 0 0 0 1
KonunyecTtso nokasatenei B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CymMma 6annos (LeH MHTepBanos) 15
Ipynna doyHaHCOBO-MHBECTULIMOHHON NPUBHEK. B
UemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 20.
Pe3ynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2020 roga
Fpynnbl
PeHTabenbHOCTb cCOBCTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHaukaTop Ans paccmatprBaeMoro npeanpusatus 1 0 0 0
YpoBeHb cobCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
VHaukaTop ana paccmarpyvBaeMoro npeanpusitust 1 0 0 0
Koadb. nokpbITnsi BHEOBOPOTHBLIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop ans paccmarpyvBaemMoro npeanpusitus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccmatpyvBaemMoro npeanpustus 0 0 0 1
OnuTenbHOCTb Lukna caMoUHaAHCUPOBAHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgukaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
KonuuecTtBo nokasatenen B rpynne 3 0 0 2
LleHa uHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 15
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 21.
Pe3ynbTaTt pacyeta nHgMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTn Ha 30.06.2021 roga
Fpynnbi
PeHTabenbHocTb cobcTBEHHOro kKanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHaukaTop ana paccmarpuBaeMoro npeanpuaTms 1 0 0 0
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHgukaTop ana paccmarprBaeMoro npeanpusTvs 1 0 0 0
[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
VHavkaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
[nuTenbHOCTL LMKNa camoUHAHCUPOBAHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpryBaemMoro npeanpustus 0 0 0 1
KonnuecTtso nokasarenen B rpynne 1 0 0 4
LleHa uHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 5
Fpynna ¢dMHaHCOBO-MHBECTULIMOHHON NPUBIEK. Cc

UcmoyHuk: 1. Pacdem OueHwuka.
[pachmyeckas uWHTepnpeTaums WM3MEHEeHUs WHOMKaTopa (OMHAHCOBOW MpPUBMEKATENbHOCTU  (CyMMbI
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6annoB) npeactaBneHa Ha puc. 7.
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31.12.2015 1. 31.12.2016 1. 31122017 r. 31.12.2018 . 31.12.2019 r. 31.12.2020 r. 30.06.2021 r.

Puc. 7. flJuHamuka usmeHeHuUsi UHOukamopa ¢huHaHcoeol npuernekamesnbHocmu O6uecmea
PesynbTaTbl Ka4eCTBEHHOWN OLEHKM OCHOBHbIX MokasaTernen X03siMCTBeHHoN aeatenbHocTn ObwecTBa (B
npoLeHTax oT AJIMTENbLHOCTM PETPOCNEKTUBHOIO NEpMOAa) NpeacTaBneHbl B Tabn. 22,
Tabnuua 22.
Pe3ynbTaThbl Ka4eCTBEHHOWN OLLEHKUM OCHOBHbIX NMoKa3aTenen Xo3NCcTBEHHOMN AestenbHocTn O6wecTBa, %

KayecTBeHHas oLleHKa OCHOBHbIX NOKa3aTenen Xo3AMCTBEHHOM

Mokasatens [uHamuka pesATenbHocTu O6LecTBa (B NPOLEHTax OT ANMUTENIbHOCTU PETPOCMNEKTUBHOIO
XO3AAUCTBEHHOM nepuvopa)

U3MeHeHus

O pekTnBHOCTL GM3HECA Poct 33,33 0,00 0,00 66,67
PuckoBaHHOCTbL G13Heca Poct 50,00 33,33 0,00 16,67
Romecprrme T pee
O tenccnocobuoers — PasHonanpasnenas 0,00 16,67 33,33 50,00
Ka”ecgi‘;:;'é’:j”e"”” CHinxeHne 16,67 50,00 0,00 33,33

UcmoyHuk: 1. Pacdem OueHwuka.
AHanu3 gaHHbIX NpeAcTaBreHHbIX B Tabn. 15 — Tabn. 22no3sonsieT caenartb criefyoLlme BoiBOObI:

1. [lo cocTosiHUIO Ha NOCNEeaHIo OTYETHYIO AaTy dmHaHcoBas npuenekatensHocTb ObLecTBa OTHOCUTCS
K rpynne duHaHcoBOM MpuBnekatenbHoctn C, oTMevaeTcs pocT (OMHAHCOBOW MNpUBMEKATENBHOCTH
O6uwecTBa.

2. ®dopmanbHasa oueHka 3dEKTUBHOCTN OBM3Heca — HeyOoBReTBOpPUTENbHAsi (MO COCTOSHUIO Ha AaTy
OLIEHKM).

3. dopmanbHasa oueHKa pUCKOBAHHOCTU OM3Heca — BbicOKas (PUCKM He3Ha4uTenbHbI) (MO COCTOSIHUIO Ha
OaTy OLEHKM).

4. dopmanbHas OueHKa OONTOCPOYHON NEepPCneKTUBHON NMNaTexXecnocobHOCTN — BbiCOKas (MO COCTOSHUIO
Ha JaTy OLEHKMN).

5. dopmanbHaga oueHKa KpaTKOCPOYHOWM NEePCNEKTMBHON NNaTexecnocobHOCTU — HeyaOBNeTBOpUTENbHAA
(MO COCTOSIHMIO Ha AaTy OLEHKN).

6. PopmanbHas oLeHKa KauecTBa yrnpaBreHust bu3Hecom —xopoluasi (Mo COCTOSIHUIO Ha AaTy OLLEHKN).

7. 3HadeHMs nokasaTenen, XapakTepu3yHLMX XO3ANCTBEHHYI  AeATEeNbHOCTbU  (PUHAHCOBO-
WHBECTMLMOHHYIO npuBnekaTenbHocTb Ob6uiecTBa, 0OYCroBreHbl M3MEHEHMEM CTPYKTYpbl akTUBOB W
ob6sasatenbcTs ObLiecTBa, CBA3aHHLIM C NPoAaxen obbekTa HeaBMKUMOCTH.

3.5.4.lporHo3HbIe AaHHble

Mpu npoBedeHWM HACTOALIEN OLEHKM 3akasyMkoM OLEHKM He npedocTaBrieHbl MNepcrnekTuBHbIe
(NporHo3Hble) Gu3sHec-MNaHbl, (MHaHCOBbIE MOAENM W TMpoyne [AOKYMEHTbl, YcTaHaBnvBarolime
NPOrHo3HbIe BENUYMHBI OCHOBHbIX NokasaTtenei gestensHoctn ObllecTsa.

3.6. OnucaHue TeKyLlero ucrnojib3oBaHus 00BLEeKTa OLIEHKH

Mo cocTosiHMIO Ha AaTy NPOBEeAEHNS! OLEHKN OLEeHMBAEMbIi O6BEKT UCMONb3yeTCsl Kak MHBECTULMOHHbIN
0OBLEKT — BIOXEHWE [AeHEeXHbIX CPeAcTB COBCTBEHHMUKA C LEMnblo NomnyYyeHusl B NepcrnekTuBe aoxoda ot
nepenpoaaxu o6bekTa Unv OOXoA40B OT AUBUAEH/OB.
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3.7. Onucanue apyrux hakTOpoB U XapaKTePUCTMK, OTHOCSLUNXCA K 06 HEKTY OLIEeHKM

Mpy aHanu3e AaHHbIX, NPeACTaBIEHHbIX 3akasynmkom, apyrne akTopbl U XapakTepPUCTUKKN, OTHOCSLLMECS
K 0ObEKTY OLIEHKW, CYLLIECTBEHHO BNMAIOLLME HA €0 CTOMMOCTb, HE BbISIBIEHbI.
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IV. AHAJIN3 PbIHKA OBbEKTA OLIEHKU

4.1. OCHOBHbIe TeHAEHL MU CoLManbLHO - SKOHOMMYECKOro pa3BuTuA B nepuog ¢ 2006 r. no 2019 r.

[aHHble 00 OCHOBHbLIX TEHOEHLMSIX coLManbHO-3KOHOMMYeckoro passutus Poccuiickon depepauuun B
nepuog ¢ 2006 r. no 2020 r. npeacTaBneHbl B Tabn. 23.
Tabnuua 23.

[aHHble 06 OCHOBHLIX TeHAEHUMSAX coLManbHO-3KOHOMUYecKoro pa3sntusa Poccuiickon ®egepauunu B
nepuog ¢ 2006 r. no 2020 r.

BBIN 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8 101,56 102,3 103,6 101,3
MHnekc-necdnatop BB 118,0 102,0 114,2 115,9 109,1 105,4 107,56 108,2 103,6 105,2 108,0 103,4 1011

Wriekc notpeGuTensckux 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030 1038
LieH, Ha KoHeL, neproaa

VHpexa npombiLInerHoro 100,60 89,30 107,30 10500 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0
npou3soacTea

O6pabaTbiBatoLime
P 100,50 84,80 110,60 10800 10510 100,50 102,10 94,60  100,1 100,1 1026 1039  100,1
WHpekc nponasoacTea

NPOAYKUMM CEMbCKOro 11080 101,40 8870 12300 9520 10580 10350 103,00 1048  101,2 1004 1040 1010
Xo3ancTea

r;ifj:‘””“m”“m“ 10950 8650 106,30 110,80 106,80 100,80 9850 89,90 99,10 1044 1029 1030 1017
O6bembl paboT no Buay

[eATensHOCTI 112,8 86,8 1050 10510 102,50 100,10 97,70 93,0 9570 1005 1053 1054 1037
«CTpouTenscTeo»

BBog B AeficTare Xunblix

OMOB 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50 102,80 103,2 104,2 102,8

PeanbHble pacnonaraemMblie

[EHEXHbIE 10XOzbI 102,4 103 1059 1005 1046 104 99,3 96,07 9410 99,993 1034 1043 1010
HaceneHusa

sj‘::f:”a" sapatotHan 115 96,5 1052 1028 1084 1048 1012 91,0 1006 1029 1069 1149 1015
CpeﬂHEMeCﬂ‘-{HEﬂ

Ha4YucneHHas
HOMWHanbHasi 3apaboTHast
nnara, pyb6.

16 488 17 832 19959 22185 25360 28381 30900 32418 36703 39167 43008 47468 50131

YpoBeHb 6e3paboTuubl K

3KOHOMMWYECKM aKTUBHOMY 6.2 83 7.3 6,5 55 55 52 5,6 55 52 4.8 4,7 57
HaceneHuio (Ha KoHeL|

nepuopa)

OBOpOT PO3HUYHOW
ToproBnk 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4

O6bem nnaTHbIX ycnyr

104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5
HaceneHuo

JKcnopT TOBapoOB, MNPA.
nonn. CLUA 467,6 301,7 397,1 516,7 5247 526 497,8 3397 2792 3535 4394 410,0 321,3

MmnopT ToBapos, mnpa.

nonn. CLIA 267,1 167,3 228,9 305,8 317,3 315,3 286,7 1941 1914 238,1 257,7 268,7 235,2

CpefiHss LieHa 3a HedpTb

93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8
Urals, gonn. CLUA/6appenb

Ucmoynuk. 1. http://www.gks.ru
B o6Luem criydae MOXHO BbIAENUTL TP OCHOBHbIX COCTOSIHUSE SKOHOMUKW, 8 UMEHHO:

®  3KOHOMWYECKWUI POCT;

e cTarHauus;

e  3KOHOMMWYECKUI KPU3MC.
OKOHoMUYecKuli pocm - 3TO yBenuyeHne obbema NponM3BOACTBA NPOAYKLMM B HALMOHANbHOW 9KOHOMMKE
3a onpefeneHHbI Nneprnos BpeMeHu (Kak npasBuno, 3a rog). BoioensoT ABa BMaa SKOHOMUYECKOro pocTa:
9KCTEHCMBHbIV POCT U MHTEHCUBHBIN POCT.
OKkecmeHcusHbIU pocm peann3yeTcs 3a CHET KONMMYECTBEHHOro yBENMYeHMs pecypca, Npu 3TOM cpeHss
NPON3BOANTENBHOCTb TPYAA CYLLECTBEHHO He N3MEHsSeTCs.

UHmMeHcusHbIl pocm peanumsyeTtca 3a CYeT COBepLUeHCTBOBaHUA W MOBbILLEHNA KadecTBa CUCTEM
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ynpaBneHus, TEXHOSOMMI, WCNOSIb30BaHUS WHHOBaLWMN, MoaepHu3aumn npoun3soActB U NOBbILWLEHUA
KavyecTBa 4erioBe4eCcKoro Kanmtana.

CmaeHauyusi - COCTOsIHME 3KOHOMMKM, XapakTepuaylolleecsi 3acToeM MpOoM3BOACTBA WM TOProBMnM Ha
MPOTSHKEHUU  AnuTenbHOro nepvoga. CrarHauusi COMpoBOXAAETCH  YBENUYEHUEM  YUCHEHHOCTU
6e3paboTHbIX, CHKEHNEM 3apaboTHONM NNaThl U YPOBHS XWU3HW HaceneHus. BoipaxaeTcs B HyNeBbIX Unn
He3HauuTernbHbIX TEMNax pocTa, HEU3MEHHOW CTPYKTYpe 3KOHOMWKW, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEAEHUSIM, HAayYHO-TEXHUYECKOMY MpOrpeccy.

OKOHOMUYECKUU KPU3UC XapakTepu3dyeTCca nageHmem Mnpou3BOACTBA, NMPOVCXOASALWMM B 3HAYUTENbHbIX
mMaclwTabax. BbiabiBaeTcsl BHESKOHOMUYECKMMM MPUYMHAMK U CBSI3aH C HApYyLUEHWMEM HOpMAalbHOTO Xo4a
(3KOHOMMYECKOro) BOCMPOM3BOACTBA MOA BIMAHUEM CTUXUAHBIX 6€4CTBUMI UNN MONMUTUYECKUX OEWACTBUN
(pa3nuyHbIX 3anpeToB, BOWH M T. n.). CrneacTtBMEM 3KOHOMUYECKOIO Kpuanca SIBNSETCA YMEHbLUEHUE
peanbHOro BarioBOro HaUMOHaNbHOrO NpoaykTa, MaccoBble GaHKpoTCTBa M 6e3paboTuua, CHWXKeHue
XW3HEHHOro YPOBHS HaceneHus.

B Hanbonee o6Liem B1ae COCTOSHNE 3KOHOMUKU B PETPOCNEKTUBHOM NEproae MOXHO oxapakTepu3oBaTb
cnegyowmm obpasom:

e nepwuopg ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 3KOHOMNYECKMI KPU3NC;

e nepuog c 2010 r. no 2013 r. — 3KOHOMUYECKMNI POCT;
e 2014 r. — cTarHauus;

e 2015 r. — 9KOHOMUYECKNIN KPUIUC;

e 2016 r. — OSKOHOMWYECKMA KPWU3UC C MpuM3HAKaMU MNOCTENEHHOW CTabunmMsaumm OCHOBHbIX
nokasaternen (0OTMe4YaeTCsa CYLLECTBEHHOE CHIDKEHME YPOBHS MHAMALMK, POCT NMPOMBILLIIEHHOIO U
0o6pabaTbiBaloLLMX NPOM3BOACTB, a TakkKe NPOM3BOACTBA CEJTbCKOXO3SIMCTBEHHOWM MPOAYKLMN);

e 2017 r. — cTabunmsaums OCHOBHbIX NokasaTernen (OTMevaeTCs CYLLECTBEHHOE CHWKEHWE YPOBHS
WMHMNALMKW, POCT MNPOMbILMEHHOrO M obpabaTbiBaloMX MPOM3BOACTB, a Takxe MPOM3BOACTBA
CernbCKOXO3ANCTBEHHON NMPOAYKUUN);

e 2018 r. — HabniogaeTca yny4dlweHne MakpodKOHOMUYECKMX nokasatenewn, Habnogaetca poct BBI
0o 2,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULMUN B OCHOBHOW
KanuTarn, Takke oTmedaeTcsi pocT MHnAuuK, KoTopas coctasuna no utoram roga 4,3%.

e 2019 r. — HabniogaeTca ynydleHne MakpoOdKOHOMUYECKMX nokasatenewn, Habnogaetca poct BBl
no 1,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULMUN B OCHOBHOWM
KanuTarn, Takke oTmedaeTcsi pocT MHnAuuK, KoTopas coctasuna no utoram roga 4,7%.

e 2020 r. — HabnogaeTecs yxydleHne MakpO3KOHOMUYECKUX MokasaTtenemn, HabnwaaeTca CHUXKEHne
BBH 0o 2,3% no utoram roga, CHUWKeHNe Npon3BOLACTBEHHOW aKTUBHOCTU, CHMXXEHWE MHBECTULUN B
OCHOBHOW KanuTan, Takke oTMe4aeTcs pocT MHNaUnn, Kotopas coctaBmna no utoram roga 4,91%.

4.2. OCHOBHble TEHOAEHLMN couMaribHO - 3KOHOMMYeckoro pa3BuTua B 1 nonyrogum 2021 r.

1.B wvioHe BBI1, no oueHke, goctur gonangemunHoro ypoBHs(+0,1% k 4kB. 2019 r. ¢ ucknoYeHnem
ce3oHHocTK). MpupocT BBI k mioHo 2020 r.coctaBun 8,5% r/r(k uoHto 2019 r.: +1,9%), no utoram 2 ks.
2021r. =10,1% r/r (+1,5%ko 2kB. 2019roaa).

2 .BbinyckknioyeBbIX HECLIPLEBLIX OTpacnen(obpabaTbiBatolias NPOMBILNIEHHOCTb, CENbCKOE XO3SNCTBO,
CTPOMTENLCTBO)YBEPEHHO MPEBbILLAET AONAaHAEMUNHbBIE YPOBHU (B MIOHE —B cpedHeM Ha 5%, mecsauem
paHee —Ha 4%). [JobblMa NOMe3HbIX MUCKOMaembix coxpaHseTrca Oonee 4yem Ha 2% SA Huxe
JOonaHOEeMUNHBIX YpOBHEN B ycnoBusix Aenctemsa cornaweHuss OMNEK+, ogHako nokasaTenu Bbinycka
NoCTENEHHO BOCCTaHaBMMBAOTCS.

3.Ha noTtpebutenbCkom pblHKE B MWIOHE BOCCTAHOBMEHWE HECKONbKO 3ameanunocb. CyMMapHbIN
060pOTPO3HMLbI, 0OLLENMTA M NAATHbLIX YCNyr, No oueHke, Obin Ha 0,5% SAHWXe [onaHAEMUINHOMO YPOBHS
(man: -0,2% SA). O60opOT PO3HUYHOW TOPrOBNK, MO OLEHKE, OMYCTUMCH YyTb HMXe AOoNaHAEeMUIAHOro
YPOBHS BrepBble C Havana roga. B cektope ycnyr BocCTaHOBEHNE NPOAOIMKaeTCs, NPy 9TOM nokasaTtenm
noka He JOCTUIMW JoMaHOeMUNHBLIX YPOBHEW Kak no obbemy nnatHbIX ycnyr HaceneHumo(-0,6% Kk 4ks.
2019r.), Tak 1 no obopoTy obecTBeHHOro nuTaHus (-6,8% k 4 k8. 2019 r.).

4. BmecTe ¢ TeM (hbakTOpoM NOAAEPKKU MOTPEOUTENBCKOro cnpoca Mno-npexHemy BbICTyMNaeT YBEpPEeHHOoe
BOCCTaHOBMEHME pblHKa Tpyda. [ecaTein Mecsdl noapsia MNpPOOOSDKAETCS  CHWKEHUE  YPOBHS
6e3paboTtuubi(no metogonorun MOT) —0o 4,8% oT pabouen cunbl B ntoHe (-0,1 n.n. Kk mato, -1,6 n.n. K NuKy
aBrycta npownoro roga). PactyT peanbHble 3apaboTHble nnaTtbi(3a sHBapb—Mman2021 r. -3,0% r/r, k 5
mecsuam 2019 r. —6,5%).

5.PeanbHble geHexHble 0oXoAbl HaceneHuss no utoram 2ke. 2021 r. NpoaomKuUNu BOCCTaHOBIEHUE U
Npubnmannuce K ypoBHIO aHanornyHoro keaptana 2019 r. (-0,2%, -0,7% kBapTanom paHee).lpn aTOM
cpefHenylweBble OEHEXHble A0XOA4bl NMPOAEMOHCTPUPOBanM HeGOMNbLUOW MPUPOCT OTHOCUTENBHO 2 KB.
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2019 . (+0,2% nocne cHwxeHus Ha -0,3% B 1kB. 2021 1. k 1 kB. 2019 roga).

6.0nepaTuBHbIE MHAMKATOPbI MHBECTULMOHHOW aKTUBHOCTWU YKa3blBalOT Ha COXPaHEHWEe MNO3UTUMBHbIX
TeHaeHuun. Mo wutoram 5 wMecsaueB Tekywlero roga WHBECTUUMOHHBLIA MMMOPT BbiIpoc Ha 19,6%
OTHOCUTENbHO MokasaTenen aHanornyHoro nepmoga 2019roaa. NponsBoacTBO CTpoMMaTeEpPUanoB B UIOHE
npesbICUo ypoBeHb uoHA 2019 r. Ha 7,4%(Bo 2kB. 2021 r.: +6,4% oTHocuTenbHO 2kB. 19). O6bem paboT
B CTpoOUTENLCTBE B MoHE BbIpoc Ha 13,3% OoTHocUTEnbHO YpoBHS MioHSA 2019 r. (no utoram 2kB. 21 —6,4%
oTHocuTenbHO 2kB. 2019roga).

7.B TO Bpems kak BHYTPEHHUI CNPOC OCTaeTCca ApanBepoM BOCCTAHOBMEHUS 3KOHOMMUKM, YNCTbIA SKCNOPT
B HacTosilLlee BpeMmsi, MO OLEHKe, BHOCUT oTpuuaTtenbHbii Bknag B BBIM1. OcHoBHas npudnHa —bornee
ObicTpoe HapawwmBaHne ¢U3NYecknx OOBHLEMOB TOBapHOro MMMOPTA MO CPaBHEHMIO C 3JKCMOPTOM.
BocctaHoBneHve dusnyecknx obbemoB HedTErasoBoro 3KCrnopTa CAEpXMBaeTCcs OeWCTBYHOLLMMU
cormnaweHnamm B pamkax cgenku OFMEK+. BmecTe ¢ TeM HeCbIpbeBOW HE3HepreTU4eckui IKCnopT B
nepsble 5 MecAUeB roga NokasbiBaeT YBEPEHHbIN poCT (Mo oueHke, +7,1% r/r B cCONOCTaBUMBbIX LieHax 3a
aHBapb—Man). OOHOBPEMEHHO CYLLECTBEHHBIN POCT MMPOBLIX LIEH Ha KMYeBble TOBapbl POCCUNCKOro
3KcrmopTa C Hadvarna roga (kak TOMMMBHO-3HEpreTuyeckue, Tak M Npoyune), Hapsgy C cokpalleHuem
oTpuUaTenbHoro canbgo OamaHca ycrnyr B YCIOBMSIX COXPAHEHUSI OrPaHUYEHWA Ha MexayHapoaHble
noesaku, NPMBENUK PacLLUMPEHMIO MOMOXUTENBHOIO canbAo cHeTa TeKyLUMX onepauun 40 MakCUMarnbHbIX
3HaveHun ¢ 2011 r. (19,9 mnpg. gonn. CLWA Bo 2kB. 2021 r. no cpaBHeHuto ¢ 1,6 mnpg. gonn. CLUA Bo
2kB. 2020r. n 10,0mnpg. gonn. CLA Bo 2kB. 2019roga).

8.MopaepxKy aKOHOMUYECKOMY POCTY MO-MPEXHEMY OKa3biBaeT AMHAMUKa KpeanToBaHus. MpogomnkaeTcs
YyBEPEHHbIN POCT KopnopatuBHoro(9,7% r/r B UIOHE C UCKITKOYEHNEM BarntoTHOW NEPEOLEHKN )M UMOTEYHOrO
KpeouToBanusi(27,1% r/r B Mae C MCKIIOYEHUEM BartoTHOW nepeoueHkun). PacteT u notpeburtensckoe
kpeamToBaHune(14,1% r/r B mae). CTaBkM No KpeaMTam BO BCEX CErMeHTax pbliHKa B sSHBape—Mae B Lefiom
OCTaBanucb CTabunbHbIMU C HEGOMbLWIMM yBeNnyeHnem B mae. lNpu 3ToM Npegnockinikv Ans ux pocra B
bnnxariune mecaubl co3gaeTt nosbiweHne baHkom Poccuu kntoveBon cTaBku (B OOLLEN CROXHOCTU Ha
2,25 n.n. ¢ Hayana roga, B ToM uncrie Ha 1,0n.n. Ha 3aceganum 23 vtons 2021 roga).

9.HecMOTps Ha MOCTENEHHY HopManu3auuto OHIKETHOM MONUTUKKU, pacxodbl GHIKETHOW CUCTEMBI
OCTaloTCH Bbllle aHanorMyHbIX MecsueB npegbigywero roga (Ha 8,5% r/r, unu +1,6 TpnH. pybnen B 1
nonyrogmn 2021 roga). OOHOBPEMEHHO B YCMOBUSAX BOCCTAHOBMIEHUS 3KOHOMWKW pacTyT M AoxoAdbl
OlOKETHON CUCTEMBI: 3a SHBApb—MIOHb OHM yBenuuunuce Ha 20,7% (unum Ha 3,7 TpnH. pybnewn) no
CpaBHEHWUI0 C aHanorMyHbIM NepMoaoM MPOLUNOro roga, B TOM yucne HeHedpterasoBble—Ha 17,0%( +2,6
TPSH. pybnen).

MemoyHUK:

https://www.economy.qov.ru/material/file/83f4516888010a1612434498e2bf65ec/210728 .pdf

Bbig00:

B 1 nonyszoduu 2021 e. eoccmaHosrnieHue 3SKOHOMUKU rpodormkunocs. B uwHe BBl docmue
OonaHOeMuUliHO20  ypOBHS.  BbIMycK  Kmo4YesbiX  Hecblpbesbix ompacrnel  (obpabambiearoujasi
MPOMBbIWIIEHHOCMb, CEIbCKOE X03AUCmeo, CMpoumesibCcmeo) y8epeHHo rpesbiwaem 0onaHOeMulHbie
ypo8HU (8 utoHe — 8 cpedHeMm Ha 5%). Coepxusarouwjumu chakmopamu Ons danbHeliuiezo pocma BBl
senstomcesi cblpbesoll u nompebumernbckuli cekmopa. [Jobbiya rosiesHbIX UCKornaeMbiX COXpaHsiemcs
bonee uyem Ha 2% Huxe OonaHOeMulHbIX ypoeHel. Ha nompebumesnisCKOM pbIHKE 8 UKHE
soccmaHoesieHUe HECKOMbKO 3amednurnock. CymmapHbil obopom po3HUybl, obujenuma u raamHbIX
ycnye, no oueHke, 6bin Ha 0,5% Huxe OonaHdemuliHo20 yposHsi. OnepamueHble UHOUKamopbl
UHBECMUUUOHHOU aKmueHOCMU yKa3blearom Ha COXpaHeHUe Mo3umuseHbix meHOeHUyul. [1000epxKy
SKOHOMUYECKOMY pocmy MO-MpexXHeMY oKa3bieaem OUHaMuKa KpedumosaHUsi.

4.3. NMporHo3 coumnanbHO-3KOHOMUYECKOro pasBUTUA

MporHo3 coumanbHO-3KOHOMMYecKkoro passutusa Poccuiickon depepaumm Ha 2022 rog M Ha MiaHOBLIN
nepuwog 2023 n 2024 rogos.

MuHakoHoMmpaseuTua Poccun paspaboTtano cueHapHble YCIOBMS, OCHOBHble MapamMeTpbl MpOrHosa
coLmanbHO-3KOHOMMYECKoro passutust Poccunckon Pepepaumy M NPOrHO3NPYEMbIE W3MEHEHUsT LiEH
(TapucpoB) Ha TOBapbl, YCNyrM XO3AWCTBYIOLUMX CyOBEKTOB, OCYLLECTBASIOWMX perynupyemble BuAabl
0eATenbHOCTM B MHAPACTPYKTYPHOM cekTope, Ha 2022 rog u Ha nnaHoBbin nepuog 2023 n 2024 rogos
(oanee —cueHapHble ycrosus, nporHo3).C MomeHTa noaroTtoBku lMporHosa couunanbHO-3KOHOMUYECKOrO
pa3BuTua Poccuiickon ®egepaunm B ceHTsiope 2020 roga HabnogaeTes ynyJlleHne Kak BHELWHUX, TaK U
BHYTPEHHUX YCMOBUN pasBUTUA POCCUNCKON IKOHOMUKU. BmMecTe ¢ TemM 3KoHOMMYeckue nocnenctaus
pacnpoCTpaHeHnsi HOBOW KOPOHaBMpPYCHOM MHdeKkuun B Poccumn n B Mype A0 KOHUA He NpeofofieHbl —
bornee TOro, B 3HAa4YMTENBHOM YMCre CTpaH BHOBb BBEAEHbI MO0 NpoasieHbl KapaHTUHHbLIE OrpaHNYeHUs,
HanpaBneHHble Ha GopbOy € pocTtom 3aboneBaemMocTu. B CBA3M C 3TUM COXpaHSIETCS MOBbILEHHAA
HeonpeaeneHHOCTb TPAEKTOPUM IKOHOMUYECKOTO Pas3BUTUSA Kak Ha KpaTKo-, Tak U Ha CpegHEeCPOYHOM
ropusoHTe, koTopas OyaeT onpenensaTbCsl He TOMbKO SKOHOMWMYECKMMMW, HO U 3NUAEeMMONOrMyecknmm
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daktopamn. CueHapHble ycnosusi paspaboTaHbl B AByX BapuaHTax —0a30BOM U KOHCEPBAaTUBHOM.
BasoBbii BapuaHT onucbiBaeT Hambonee BEPOATHbIN CLEHapui PasBUTUS POCCUMIUCKON 3KOHOMWKU C
y4eTOM OXWAaeMblX BHELHUX YCMOBUMA W MPUHUMAEMbIX MeEp SKOHOMWMYECKOM MONUTMKKM, BKMOYas
peanusauuto Ob6LLeHaLMOHANbHOrO NnaHa AewcTBuin, obecneyvvBalonMx BOCCTAaHOBMIEHME 3aHATOCTUM
OOXOA0B HaceneHus, pPoOCT 3KOHOMWUKM W [OOMArOCPOYHbIE CTPYKTYPHblE W3MEHEHUS B 3KOHOMMUKE.
KoHcepBaTMBHLIN BapuaHT OCHOBaH Ha Mpeanochbiike O Gornee 3aTsKHOM BOCCTAHOBIIEHWM MMPOBON
3KOHOMWKM U CTPYKTYPHOM 3aMefSieHunm TEMMOB €€ pocTa B CPeOHEeCPOYHOM MepcnekTuBe u13-3a
nocneacTBMM pacnpocTpaHeHUs HOBOW KOPOHABUPYCHOW UHAEKUNN.

BHelwwHue ycnoBus.
Muposas s3KkoHoMuKa.

Cutyaumss B MUPOBOWM 3KOHOMMKE B TedeHume 2020 r. cknagbiBanocb Jyylle, YeM OXuaanocb
MeXAyHapOAHbIMU OpraHN3auMsaMn U 3KCNepTHbIM coobLiecTBom. CHkeHne muposoro BBI1 coctasuno -
3,3% no wutoram npowrsoro roga W okasanocb Bbile OueHOK MexayHapogHoro BanioTHoro doHaa
(okTa6pb: -4,4%). BBIN CLUA B 2020 r. cHu3uncs Ha -3,5% (nporHos MB® ot okTta6ps: -4,3%), AnoHun —Ha
-4,8% (-5,3%), eBpo3oHbl —Ha -6,6% (-8,3%). Kutam okasancsa eguHCTBEHHOW KPYMHOW CTpaHon cC
nonoxuTeneHeiM Temnom pocta BBIT B 2020 r. (2,3%, nporHo3 MB®: 1,9%).Bmecte ¢ Tem HoBas
KOpOHaBupycHasi MHAEKUNs Npoaorknna pacnpocTpaHATbcsi Bo BTopow nonosuHe 2020 roga. Hosble
«BOSHbI» 3ab0MNeBaemMoCTM BbIHYOMNM MHOMME MpaBUTENbCTBA COXPaHWTb WAM  BHOBb BBECTU
KapaHTWHHbIE Mepbl, BNMOTb OO0 «MOKAAYHOBY», KOTOPbIE COXPAHSIOTCA U B HacTosiee Bpems. BeegeHve
(mpoaneHve) KapaHTWHHbIX OrPaHMYEHUN OKa3blBaeT CAEpXUBaKlLlee BMSHWE Ha BOCCTaHOBIEHUE
3KOHOMUKM. B TO Xe Bpems B KpYMHENLLNX CTpaHax COXpaHSAETCA NOAAEPKKA CO CTOPOHbI Kak OrKeTHON,
Tak U OEHEeXHO-KpeauTHOM nonutukn. Kpome Toro, kak u oxuganocb, mepbl no 6opbbe ¢ naHaemwuemn
npuobpenn Gonee ToYeYHbI U LeneHanpaBneHHbln xapakTtep. [Npousowewaa agantaunst 6usHeca u
HaceneHusl K KapaHTUHHbIM OrpaHudyeHusiM, a Takke Habupatouwas o0bopoTbl BakuUHAUMS MO3BONSAOT
paccyMTbiBaTb Ha JanbHenwee nocTeneHHoe BOCCTaHOBEHWE 3KOHOMMYECKOW akTUBHOCTW B TeYeHue
2021 ropga. Bmecrte ¢ TeM BoccTaHoBneHMe bGyageT HOCUTb HEOOHOPOAHLIN XapakTep No cTpaHam: Gonee
akTMBHbIN pocT oxugaetcsa B CLUA n Kutae, B TO BpeMs Kak B €BPOMENCKUX CTpaHax 3KOHOMMYecKas
aKTMBHOCTb OOCTUIHET AOKPM3WCHBIX NokasaTtenen He paHee 2022 roga.B cpegHecpoyHoW nepcrnekTuee
naHAeMus HOBOW KOPOHaBUPYCHOW WHMEKUUM U OBYCMNOBMEHHLIA €10 3KOHOMWYECKUA Cchag, OKaxyT
ONUTENbHOE HeraTMBHOE BO34ENCTBME HA 9KOHOMUYECKYIO aKTUBHOCTb B MUpe. C BbICOKOWN BEPOSITHOCTLIO
OHa ycyrybut 3amezrneHve TeMnoB pocTa MUPOBOM 3KOHOMMKM, KOTOpPOE MPOrHO3MpOBanoch Ha Tekyllee
JecaruneTve elle 0O NaHAEMUM B CBA3M C HEraTMBHbIMK AeMOrpaduyeckuMn TEHAEHUNSMU B Pa3BUTbIX
CTpaHax, pacTylum HepaBEHCTBOM M HeOOMHBECTMPOBaHWEM. B pesynbrate no-npexHemy oxuaaetcs
3aMeasieHne TeMNOB POCTa MUPOBOM 3KOHOMMKM A0 YpoBHA okono 2,5%-3,0% B cpeaHecpoyHown
nepcrnekTMBe MNoA BO3AEWCTBMEM HAKOMMEHHBIX CTPYKTYPHbIX AucOanaHcoB (B TOM 4ucre, Mo mepe
CBOPAYMBaHUNS 3SKCTPEHHbLIX MEpP 3IKOHOMWMYECKOrO CTUMYMMPOBaHUSA U «OXNaxgeHusi» (UHaHCOBbLIX
PbIHKOB).

@uHaHco8ble U CbIPbeBbIE PbIHKU.

KpaTkocpoyHasa oTpuuaTtenbHasi AMHaMmka Ha (PMHaAHCOBbLIX pbiHKaX Nocre BO30OHOBMEHUA pocTa yucna
3apaXkeHn HOBOW KOPOHABUPYCHOW MHAEKUMEN M CBSA3AHHbLIX C HEW MOBTOPHLIX OorpaHuyeHuin B 4kB20
Oblna HMBENMPOBaHa Ha4yanom MaccoBOW BakuUMHaUUKM HaceneHus BO BTopon nornoBuHe 2020 roga. C
KOHLA CceHTAOps Bedywme ¢OHOOBbIE WMHAEKCHbl pPa3BUTbIX CTpaH AEMOHCTPMpOBanu 3HavuTenbHoe
BOCCTaHoBreHune: Tak, nigekc S&P 500 B Hayane HoAOpst Npownoro roga AOCTUI YPOBHEW CepeuHb
despans (okono 3400 nyHkTOB), a B Hadane anpens 2021 r. obHoBUN nuctopnyecknii makcumym (4103
nyHkTa). Mngekc esponerickmx akumin STOXX 600 B HacTosiLLee BpeMs HaxoguTcst B6Nn3n ypoBHEN KOHLA
despana 2020 r., npubnuamswmce K 437 nyHktaMm. CBoAHbIM  (POHAOBLIN WMHAEKC CTpaH C
dopmupytowmmmcs poiHkamm MSCI EM oGHOBUIT nCTOpUYeCKuin Makcumym B cepeguHe despans 2021 r.,
noytn B 2 pasa npesbicMB 3HadeHne mapta 2020 r. (1445 nyHkToB B dpeBpane 2021 r., 770 nyHKTOB B
cepeavnHe mapta 2020 roga), a B Havane anpenst 2021 r. Haxoguncsa Ha ypoBHe Bbiwe 1300 nyHKTOB.
BoccTtaHoBneHve Ha (GOHOOBLIX pblHKAX OOYCrNOBNEHO OMNTUMW3MOM YYaCTHUKOB PbIHKA OTHOCUTENBHO
NepcrnekTMB MacCOBOW BaKUMHALUMW, COXPAHEHUEM YNbTPAMSTKOM AEHEXHO-KPEAUTHOW  MNOMUTUKM
BeAyLLMX LieHTpanbHbiX DaHKOB, a Takke LONOMHUTENbHBIMU OOKETHBIMW CTUMYNaMu B psiae KpymnHbIX
cTpaH (B nepsyto ouepenb, CLUA). Bmecte ¢ Tem pacTywum paspbiB Mexay UHAHCOBbIMU W
dyHOAMEHTANbHLIMU ~ 3KOHOMUYECKMMW  MOoKas3aTensMu  (OXugaembld  MOCTEMNEHHbI  XapakTep
BOCCT@HOBIIEHUS 3KOHOMUYECKOW aKTUBHOCTM, C OAHOW CTOPOHbI, U MOJIHOE BOCCTAHOBIIEHME CTOMMOCTM
aKTMBoB B nepBoM kBaptane 2021 r. —c pgpyron) oO3HayaeT BO3poCluMEe pucknm ans UHaAHCOBOM
CTabuNbHOCTU MpU CBOpaYMBaHUM CTUMYNMPYHOLUMX Mep B CpeaHecpoyHon nepcnektuBe.LleHbl Ha
CblpbeBble ToBapbl B Havane 2021 r. nNpogomkunu pactu nog BhAMSHAEM Kak (OUHAHCOBbIX
(BOCCTaAHOBIEHME CKITOHHOCTM K PUCKY rnobanbHbiX MHBECTOPOB), Tak U dyHAAMeHTanbHbIX hakTopos
(yBenuyeHue cnpoca B CBA3M C NOCTEMNEHHbLIM CHATUEM OrpaHUYMTENbHbIX Mep). [JoCTaTOYHO aKTUBHOE
BOCCTaHOBIeHMe HabnogaeTcs Ha pblHKe MeTannoB: Tak, Medb B mapte 2021 r. ToproBanacb Ha ~25%
Bbie, Yem B 4kB20, antomMuHuin —Ha ~15%, Hukenb —Ha ~3%. B TO ke Bpems ueHa Ha 30/10T0 B MapTe
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2021 r. cokpaTtunacb Ha ~8% no cpaBHeHUto ¢ nocnegHum keaptanom 2020 r. n Ha ~13% B cpaBHEHUM C
asryctom 2020 r., korga LeHa Ha 30M10TO AOCTUrMa uctopuyeckux makcumymos (6ornee 2000 gonn. 3a
TOHHY B OTAESNbHbIE TOProBble ceccumn).Ha pbiHKe HE(TU B YCNOBMAX MPOLOSIKAKOLLErTOCS BOCCTAHOBIEHMS
cnpoca M orpaHMYeHHOro npeasioXeHus HabnogaeTcs nonoxutenbHas anHamuka. B gekabpe 2020 r.
rpynna cTtpaH —npoussogutenen Hedptn OMNEK+ npuHsna peweHne o Gonee nnaBHOM, 4Yem ObIo
3annaHvpoBaHo B anpene 2020 r., HapawmBaHum Jobblun B Tekyem rogy. Kpome Toro, Ha npeanoxeHue
HedTn B Havane 2021 r. okasan HeraTMBHOE BnUSHWE PSA Pa3oBbIX PakTopoB (aHOMarbHble MOPO3bl B
wraTe Texac, aBapusi koHTenHepoBo3a B Cyaukom kaHane). B pesynbtaTte B gekabpe 2020 r. ueHa Ha
HeTb Mapku «KOpancy» BHOBb npesbicuna yposeHb 50 gonn. CLUA 3a 6appens, a ¢ cepeauHbl deBpans
2021 r. pepxutcsa Bbiwe 60 gonn. CLWA 3a Gappenb. CpegHsisi ueHa Ha HedpTb Mapku «HOpancy» 3a
sHBapb—MapT 2021 r. coctaBuna 59,9 gonn. CLUA 3a 6appenb (B Tom yucne mapt: 63,9 gonn. CLUA 3a
B6appenb).C y4eToM yKasaHHbIX (PakTOpPOB OLEHKa LeHbl Ha HedTb Ha TEeKyWMN roA4 CyLLeCTBEHHO
MnoBbILLEHA MO CpaBHeHWO ¢ nporHo3om (go 60,3ponn. CLUA 3a Gappenb B cpegHem 3a 2021 r. no
cpaBHeHuto ¢ 45,3 ponn. CLUA 3a Gappenb B ceHTabpe). Kak n B nporHo3 ot ceHTabpsa 2020 r., B
CLieHapHble YCMOBWUS 3arnoxeHa npegnockiika o6 okoHyanun caenkm OFMEK+ B mae 2022 r. B
COOTBETCTBUM C COrfacoBaHHbIMK napameTpamu. 1o mMepe 3annaHMpoOBaHHOrO HapaliMBaHus 4o6blYN B
pamkax cgenkm OFEK+, a Takke OXMAAeMOW KOpPpeKuMM Ha (OUHAHCOBBIX W CbIPbEBbLIX pPbIHKaX
cpeaHerogoBas LieHa Ha HedpTb mapku «HOpanc» cHuauTes —go 56,2 gonn. CLUA 3a 6appenb B 2022 1. 1
54-55 ponn. CLUA 3a 6appenb B cpegHECPOYHON NEPCNEKTMBE.

BHyTpeHHMe ycnoBus

Tekywas cumyayusi 8 pocculickol 5KOHOMUKe

Cutyaumsa B akoHomuke B 2020 r. crnoxunack nydwe, 4em oxupanocb. Poccuiickun BBIT cHuauncs Ha -
3,0% (B oueHke oT ceHTAbpa 2020 r.: -3,9%) —meHblwe, 4em BBI1 kpynHemwmx ctpaH M MupoBas
3KOHOMUKa B Uenom. CyllecTBeHHbI chnag npousowen B JoOblde MOMe3HbIX UCKOMaembixX 3a cyeT
orpaHu4eHunmn gobblum HedTH B pamkax caenkm OINEK+, HanpaBneHHON Ha NOAAEPXKKY LieH Ha HedTb. [pu
3TOM B KITHOYEBbIX HECbIPbEBbIX OTPacCnsX (CenbCcKoe XO03sIMCTBO, CTPOUTENbCTBO, ObpabaTbiBarolias
NPOMBILLNIEHHOCTL) BbINyck no wutoram 2020 r. coxpaHuncs Ha ypoBHe 2019 r. unu paxe nokasan
Hebonbwon poct. MHBeCcTMUUN B OCHOBHOM KanuTan cokpaTunuce Ha 1,4% (B nporHo3de OT ceHTAGps
oxuaganu -6,6%) —oTo nepBbI cryvan B HOBEKLUEN POCCUNCKOW UCTOpUK, Koraa crnag UHBECTULIMOHHOW
aKTMBHOCTM OKasarncsi MeHblle NafdeHuUs 3KOHOMMKM B uenom. bonee nosutvMBHaga, 4YeMm OXumoanochb,
cuTyaumsa B poccumnckon akoHomuke B 2020 r. —aTO pesynbTaT, B NepBYO o4yepeb, peanu3oBaHHbIX Mep
noaaepXkn 3IKOHOMUKU. B yCnoBusIX CHUXEHMSI SKOHOMWMYECKOM aKTMBHOCTU Mepbl [lpaBuTenbcTBa
Poccunckon degepaumm Gbinv HanpaBneHbl HA COXpaHEeHUe OOXOAOB rpaXKaaH —kak paboTaoLwmx, Tak u
BPEMEHHO ocTaBLuuxcs 6e3 paboTkl, cemen ¢ geTeMu. Mepbl NpsiMO (hbMHAHCOBOWM NOAAEPXKKM BKMOYanNy,
B TOM u4ucre, €OVMHOBPEMEHHbIE BbIMMAaTbl CEMbSIM C AETbMM, pacllMpeHue BbinfiaT nocobur no
bespaboTtuue, yBenMyeHMe MUHUMANbHOrO pa3mMepa BbiNfaT Mo OOMbHWYHBIM NMCTaM M YMpOLLEHUE
nopsigka mx odopmneHus u gpyrne. Mepbl nogaepxkm 6usHeca B yCroOBUSX pPacnpoCTpaHEHUs HOBOW
KOPOHaBUPYCHOM WHeKUMM (Npsimble rpaHTbl cybbektam MCI1, OTCpPOYKM MCMMCaHWUS MO HarloroBbIM,
CTPaxoBbIM U apeHOHbIM nnatexam, nporpamMmmbl NbFOTHOMO KpeauToBaHusa n Ap.) 6binv HanpasneHbl Ha
MaKCMMarbHOE CHWXEHME TeKyLuX usgepxek busHeca B Lensx BbICBOOOXOEHUA CpeacTB Ha Bbinnaty
3apaboTHbix nnat.B Hadyane 2021 r. OCHOBHblE 3KOHOMMYECKME MOKasaTenuM COXpaHalTCa BOMM3n
ypoBHeln koHua 2020 r., ogHaKO BOCCTaHOBIIEHME 3KOHOMWKM Moka He 3aBeplueHo. CyliecTBEeHHoe
BNUsiHWe Ha dheBparnbCcKkne NnokasaTeny okasan KaneHgapHbii dakTop (NC OAMH KaneH4apHbI AeHb B
BucokocHom 2020 roay).

3a aHBapb—deBpanb, no oueHke MuHakoHompassuTus Poccumn, BBl Poccumn cokpatmnca Ha -2,5% rir.
Coepxuatoimm chaktopom octaetcsa caenka OMNEK+. OgHako no cpaBHeHUto ¢ koHuom 2020 r. cuTyaums
B [OObIBaOLLLEM KOMMJIEKCE yNydlLuiack —CKasbiBaeTcs NnaHoBoOe ocnabneHme orpaHudeHun Ha 4oobivy
HedpTn (+0,5 MnH. Bapp./cyTkn ¢ 1 aHBaps B uenom no rpynne).O6pabaTbiBalowwias NPOMbILLNIEHHOCTb
nocrne akTUBHOIO POCTa B KOHLIE MPOLUIOro roja BHOBb MNOKasbiBaeT cHmkeHue (-1,3% r/r B aHBape—
depane). Cnag Habnogaetcs B HedTenepepaboTke, mMeTannypruieckom komnnekce. Bmecte ¢ Tem
NPOAOITKUIICA POCT B XMMWYECKOM KOMMIieKce (Bknoyasd hapmaueBTUKy), NEerkoi MpOMbILLIEHHOCTU U
MaLLMHOCTpoeHun. BoccTaHaBnmBaloTCA Moka3aTeny TPaHCMNOPTHOrO KOMMJiekca —B TOM 4Yuche, 3a cyeT
TpyOONpoBOAHOrO M BO3QYLWHOrO TpaHcnopta. CuTyauuss B CTpOUTENbCTBE OCTaeTCA CTaburbHOMN.
MpopomkaeTcst NocTeneHHoe BOCCTaHOBIEHWEe noTpebutensckoro cnpoca. O60poT pPO3HWYHOW TOProBnu
B SiHBape NpaKTU4YecKW BbILLEN Ha YpoBeHb npolunoro roga (B deBpane CHUXeHue BO30OHOBMIOCH MOf,
BNUSHMEM KaneHgapHoro daktopa). Ob6beM nnaTHbIX YCryr HaceneHuto u obopoT 06LLECTBEHHOrO
NUTaHWs MOKa CYLLEeCTBEHHO HwXe npolunorogHux yposHen (-7,4% r/r n -10,8% r/r B aHBape—deBpane
COOTBETCTBEHHO), HO Takke BoOcCCTaHaBnuBalTcd. OXMBNeHMe noTpeduTenbCcKoro  cnpoca
NoATBeEpPXKAaeTCa anbTepHaTUBHBLIMKM UHAMKATOpamMu (0BOPOTbl KOHTPOSIbHO-KACCOBOW TEXHUKW, WHOEKC
notpebutenbckux pacxogoeB Cb6epbaHka).Ha pblHke Tpyga Takke HabnwgaeTcss nocnegoBaTernbHoe
ynydyweHve cutyauun. B eBpane ypoBeHb 6e3pabotuubl (no metogonorum  MexagyHapoaHon
opraHusauum Tpyga) CHMXKaeTcs LWeCcTon Mecal noapsas (8o 5,7% ot paboyen cunbl, Ha NUKe B aBrycre
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2020 r. —6,4%). OOQHOBPEMEHHO COKpAaLLaeTCsi U YUCIIEHHOCTb 0e3paboTHbIX, 3aperncTpMpoBaHHbIX B
opraHax cnyx6bl 3aHATOCTM. CoxpaHaeTcs nogaepka SKOHOMUKM CO CTOPOHbI Kak AEHEXHO-KpeaUTHOW,
Tak 1 oromKkeTHOM NonnTUKK. Kpeant skoHoMmMke pacTteT TeMmnoM 6ornee 9% r/r yeTBepThIN MecsL, noapsaa
(dbeBpanb: +10,1% r/r), OCHOBHOWM BKMag BHOCAT KOpPNoOpaTUBHOE U UMNOTeYHoe kpeauToBaHue. OObeM
pacxofoB OHKETHOM cucTembl (denepanbHbii U permoHasnbHble OHOKETbl, BHEOKMKETHbIE hOHAbI)B
siHBape—eBpane NpeBbICUN YPOBEHb NPOLUIIOro roga Ha 15,7% r/r, nnn +794 mnpg pybnen.

BantomHsit Kypc

B Hauane 2021 r., HECMOTPS Ha POCT LIEH Ha CbIpbEBbIX pbIHKaX, Habnoganocb ocnabnexHne pyons go
YPOBHeW okono 75-77 py6. 3a ponn. CLUA. Bmecte ¢ Tem noggepkky BaniOTHOMY Kypcy OKasblBaeT
COXpaHeHME MOMOXUTENbHOIO canbf0 CYeTa TEeKyLMX onepauun nnatexHoro GanaHca, KoTopoe, Mo
OLEHKe, B TeKyLLleM rogy BospacTeT noytu BaBoe (0o ypoBHSA okoro 4% BBI1 ¢ 2,2% BBI1 8 2020 rogy).
Mo mepe Hopmanusaumm HaCTPOEHUN Ha (PMHAHCOBBLIX PbIHKAX OXWAAETCA BO3BpalleHWe BasitoTHOro
Kypca B gvanasoH 71-72 pybnsa 3a gonn. CLIA B koHue Tekyulero roga. CpegHerogoBon Kypc pOCCUIACKON
BantoTbl B 2021r. nporHo3upyeTcst Ha ypoBHe 73,3 pybnewn 3a gonn. CLUA, B 2022 r. —71,8 py6nen 3a
ponn. CLA. B cpegHecpoyvHon nepcrnektuBe Kypc pybns B pamkax 6a30BOro BapuaHTa OXMAAeTCsl Ha
YpOBHe 72—74pybnei 3a gonnap CLUA.

UHpnayus

CoueTaHne MArkoM AEHEXHO-KPeAUTHOW MOMUTUMKM BedyLMX LeHTpanbHbiX GaHKoB, HeGnaronpusiTHOM
CUTyaLun C ypoXkaeM B MUPE NO OTAENbHbLIM KynbTypam 1 yBENMYEHUS 3aKyMNOK CO CTOPOHbI psiaa KpYMHbIX
MMNOPTEPOB MPMBENIO K YCKOPEHUO POCTa MUPOBBLIX LEH Ha MpPOAOBOMLCTBEHHbIE TOBapbl HauynMHasa C
cepeauHbl 2020 roga. B Havane 2021 r. paHHaa TeHAeHUuMs coxpaHsnacb. [1o  gaHHbIM
MpoaoBonbCTBEHHOM U cenbckoxo3anctseHHon opraHudauumn (FAO) OOH, B | ksapTtane 2021 r. MnpoBble
LeHbl Ha 3epHoBbIe Bbipocnn Ha 7% (20% B none—gekabpe 2020 r.), Ha macna —21% (51%), Ha caxap —
10% (16%).PocT LeH Ha MMpPOBbLIX pbiHKax, Hapagy ¢ ocriabnexHvem pybns (Ha 7% k ponnapy CLUA Bo
BTopon nonosuHe 2020 r., Ha nuke ocnabneHue npesBblwano 10%) uM cHwXeHuem ypoxasa psaa
CENbCKOX03SAMCTBEHHBIX KynbTyp B Poccum npmMBenu K yckopeHuto notpedurtensckon nidnsaumm (4,9% r/r
nekabpe 2020 r., 5,8% r/r B mapTe 2021 roga), B TOM 4Mcne —Ha NpoLoBOSbCTBEHHbIE ToBaphbl (6,7% r/r B
aekabpe 2020 r., 7,6% r/r B mapte 2021roga).C yyetom npuHsTeix [MpaButensctBom Poccuickon
depepaumm Mep no crabunus3aumm LEeH Ha couManbHO 3HauYMMble MPOLOBOSILCTBEHHbIE TOBapbl
OXMOAETCS CHWXEHUe MHMNAUUMM B rogoBoMm BbipaxeHun o 4,3% r/r Ha KoHel Tekywero roga. B
cpefHeCpPOYHON NepcrnekTMBe MHMNSALMS oxmnaaeTcst B6NM3m uenesoro ypoBHsi B 4%.

OKoHoMUuYecKasi akmugHOCMb

MporHo3 BBl Ha 2021 r. ckoppekTupoBaH Ao 2,9% (c 3,3% paHee) ¢ yuyeTom nosbiweHus 6a3bl 2020 roga
(-3,0% npotue -3,9%, oxmpaBmMxcsa B ceHTAOpe) n Gonee nnaBHOrO HapallMBaHWst OOObLIMM B pamKax
caenkn OIMEK+ no cpaBHeHUt0 ¢ napameTpamu, CornacoBaHHbIMM B anperne npownoro roga. OcHOBHOM
Bkrag B pocT BBI1 BHeceT BOCCTAHOBUTEMbHLIN pocT notpebnexHns toBapoB u ycnyr (+5,1% un +11,3%
COOTBETCTBEHHO Nocne CHwxkeHus Ha -4,1% n -17,3% B 2020 roay). lHBeCcTMUuM B OCHOBHOW KanuTan
yBenuyatcsa Ha 3,3% (nocne cHwxeHus Ha -1,4% B 2020 rogy). YncTbi 3KCMOPT BHECET oTpuLaTenbHbIN
Bknaa B BBI1 ¢ yyeToM onepexatoLlero BOCCTAHOBMNEHUS UMMOPTa B TEKYLLEM rofly, a TakKe CoOXpaHeHus
aKcrnopTa HepTn 1 HePTENPOOYKTOB HA MOHMXEHHOM YpOBHE. [pyn 3TOM B CLiEHapHbIX YCINOBMSX, Kak U B
CEHTAOPLCKOM MpPOrHO3e, MNO-NMpexHeMy npegnonaraeTca BbIXO4, 3KOHOMUKM K KoHUy 2021 r. Ha
TPaeKTopuio YyCTOMYMBOIO POCTA, COOTBETCTBYIOLWIEMY AOCTVXKEHUIO HaALMOHAamNbHbIX Lenen passutusi
Poccunckon ®enepaummn. Kpome T0ro, B CLieHapHble YCNOBUSA 3aN0XXEHO BLINOMHEHNE B MOMHOM 0ObemMe
MeponpuaTMn, npegycMoTpeHHbix ObweHaumoHaneHeiM  nnaHom. Poct BBIT B 2022 r. (3,2%)
npegnonaraeT okoHdaHue cpenkm OFEK+ B cooTBeTCTBUM C COrnmacoBaHHbIMKW MNapameTpamu. B
cpefHecpoyHon nepcnektnee pocT BBI1 npogomkutca Ttemnom okono 3% € yyeToM peanusauuu
CTPYKTYPHbIX Mep MaKkpO3KOHOMWYECKOW MOMUTUKA, B TOM YMCMe, B 4YacTu 3anycka HOBOro
WHBECTULMOHHOTO LiMKNa.

PbiHok mpyda u 0oxo0bl HacereHus

B 2021 rogy oxmagaeTtcsa CHMXeHne ypoBHS 6e3paboTtuubl 4o 5,2% B cpeaHem 3a rof, npy 3TOM K KOHLY
roga Gespabotuua onyctuTcs 0o ypoBHA MeHee 5%. Kpome Toro, oxuagaeTcsa onepexarwwui pocTt
YMCNEHHOCTU 3aHATbIX 33 CYeT BOCCTAHOBMEHUSI YPOBHSA y4yacTus B pabodelrt cune. B ycnosusix
BOCCTaHOBIEHUS pbiHKa TpyAa pearnbHble 3apaboTHele nnatbl B 2021 r. npogomkat poct (+2,0%). Mpwu
3TOM OXMAaeTCs aKTUBHbLIA KOMMEHCAUMOHHBLIA POCT pearbHbIX pacnofniaraeMbiX LEHEXHbIX A0X0A0B
HaceneHus (+3,0% nocne nagenusa Ha -3,5% B 2020 rogy), rmaBHbIM 06pa3oM 3a cYeT LOXOAOB OT
NpeanpUHMMAaTENbCKON [eATEeNbHOCTU, [OXOAOB OT COOCTBEHHOCTM U «MPOYMX» [OXOA0B, KOTOpblE
NPOLEMOHCTPMPOBanu cyllecTBeHHbIn cnag B 2020 roay.

B cpenHecpoyHOW nepcrnekTuBe Kak pearnbHble 3apaboTHble nnaThl, Tak U peanbHble pacnonaraemble
[OXOAbl MPOAOIKaT YCTOWYMBO pacTu Temnom okomno 2,5%, 4To B LenoM COOTBETCTBYET MPOrHO3HOW
AVHaMKKe NPoM3BOANTENBHOCTU Tpyaa.

OcHoBHbIEe MoOKasaTenu CcpegHeCcpo4YHOro nporHo3a counaribHO-3KOHOMWYECKOro pa3BUTUA Poccuiickon
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®epepaumm go 2024 roga npeacTaBneHbl HUKE.
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MporHo3 coumanbHO-3KOHOMUYecKoro pa3sutua Poccuickon ®epgepaumm Ha nepuog ao 2036 roga

B ponrocpoyHol nepcrnekTMBe Ha POCT MWUPOBOW 3KOHOMMKM OyayT no-npexHemy oOkasblBaTb
caepXuBatoLLee BO3OENCTBME HEPELLEHHbIE CTPYKTYPHbIE Npobnembl. Tak, B pa3BUTbIX CTpaHax cTapeHne
HaceneHuss W MeaNeHHbI pPOCT MNpPOU3BOOUTENBHOCTM Tpyda OOYCMOBAT COXpaHeHMe TeMMoB
NoTEHUMaNbHOro pocTa Ha YPOBHSIX HWXKE OOKPU3UCHBIX. [ONONHUTENbHLIM OrpaHMyYeHeM Ans pocta B
OaHHOW rpynne CTpaH SABMSeTCA MO-NPEeXHEMY BbICOKOE HEPaBEeHCTBO, KOTOpOe BedeT K cTarHauum
JOXO[AOB B HaumeHee obGecneyeHHbIX Trpynnax HaceneHns u BefeT K He [OOVMHBECTMPOBaHWO B
yernoBeYvYecKku KanmTarn.

PasBuBatoimecs cTpaHbl B OOMrOCPOYHOW MepcrnekTuBe Mo-npexHemy OydyT pacTu onepexarommu
Temnamu, a ux gonda B mupoBom BBI1 npogomxut yBenuumBatbcsd. BmecTe ¢ TeM Ha NPOrHO3HOM
ropn3oHTE OXMAAETCs 3aMeffieHMe pocTa B JaHHOW rpynne CTpaH Ha hoHe mcuyepnaHns BO3MOXHOCTEN
ONa JOroHsowWero passutua. B yacTHOCTM, B JOMAroCpoYHOW NEpCrneKkTMBe OXuaaeTcs AanbHenlee
3ameaneHne SKoHoMukM Kutasi no Mepe p[anbHeWen nepeopueHTauun BHYTPEHHEro cnpoca c
WHBECTULMI Ha NOTpebneHne, a Takke Y)XeCTOYeHUs perynupoBaHus B omHaHcoBow cdepe 1 B obnactu
3alUMTbl OKpYKatoLlen cpedbl. BMecTte ¢ TeM coxpaHsloTcst puckn 6ornee CyLecTBEHHOro 3aMepfJfieHus
pocTa KUTAWCKOW 3KOHOMMWKW, CBSA3aHHble C HaKoMnneHHbiMM AucbanaHcamy, B TOM YUCHE BbICOKOW
OONroBOW Harpy3koW KOpMopaTMBHOIO CEKTOpa U M3ObITOYHBIMWM MHMPACTPYKTYPHBIMW MHBECTUMLUSMU B
npeawecTayloLLme rogbl.

CyLLEeCTBEHHBIM UCTOYHUKOM PUCKOB A1 pOCTa Pa3BUBAIOLLMXCSA CTPaH M MMPOBOM 3KOHOMUKM B LIEJIOM
ABnseTca 3amegneHue rnobanbHbIX WHTErpauMOHHbLIX MPOLIECCOB, KOTOPOE B HacTosillee BpeMmsi
BblpaXkaeTcs B YCUITEHUM TOProBbIX MPOTUBOPEYNA MexXOy KPyMHEeMWUMKN cTpaHamn. B To Bpems kak yxe
BBEAEHHbIE TOProBble OrPaHUYEHUsI MoKa HE OKa3biBalOT BbIPAXXEHHOIO HEraTMBHOIO BRMSIHUS Ha POCT,
JanbHevwee  pas3BopayMBaHME  «TOProBbIX BOWH»  nNpvBedeT K  3amMennieHvnio  rnobanbHoro
WHBECTULIMOHHOIO Ccnpoca M3-3a pocTa HeonpeaerieHHOCTW, HapyWMWT  CIOXMBLUMECS  LIEMOYKM
[o6aBreHHON CTOMMOCTM, a Takke HeratTMBHO CKaXXeTCs Ha NpOouM3BOAUTENBHOCTU TpyAda u3-3a 6apbepos
0N pacnpocTpaHeHUst HOBbIX TEXHOMOTMN.

BrivsiHne HOBBIX TEXHOMOMMA Ha pPoOCT rrodanbHOM 3KOHOMUMKM B AOSITOCPOYHOW MNEepCrneKkTUBe He
nogaaeTcs ogHo3HayHon oueHke. C O4HOW CTOPOHbI, B HAcTosiLLee BpeMsl OQHUM U3 KITOYEBbIX TPEHO0B
TEXHOMOrMYEeCKoro pas3BuTUsA sBnsdeTca becnpeuefeHTHOE paclUMpeHWe UM YCKOPEeHUEe WMHHOBAaLMOHHbIX
npoueccoB. Bmecte ¢ Tem Habnogaembii MHHOBALMOHHBLIA BGymM MoOka He MnpvBEN K COMOCTaBMMOMY
YCKOPEHUNIO MWUPOBOr0 3KOHOMMYECKOro pocTta. MexagyHapogHble 3KcnepTbl Ha3blBalT pasfvyHble
NPUYMHBI TaKOW cUTyaLmn. B yacTHOCTU, HEpPEeaKo yKa3biBaeTCs, YTO COBPEMEHHbIE MHHOBaLUN B MEHbLUEN
cCTeneHn BINAKT Ha NpPOM3BOACTBEHHbIEe MnpouecCbl U TEXHOMNOrMYeCcKNn yKnaa, 4emMm «npopbiBHbIE»
TEXHOJOMMM MPOLLIIOro (ABWratenb BHYTPEHHErO CropaHus, aMeKTpuyecTBo, TenedoHHas cBa3b 1 T.4.). B
KayecTBe ApYyrux NpuynMH ynomMuHatoTCs HEAOCTaTOYHO akTMBHas AN dy3nst HOBbIX TEXHOMOMI, a Takxke
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CITOXXHOCTU B U3MepeHNUn nx Bknaga B GnarococTosiHue.

C y4eToM onmncaHHbIX TEHAEHUUI NMPOrHO3MPYyeTCa CHMXEHUe TeMnoB pocta muposoro BBIT go 3,2 % k
2024 rogy. B panbHenwem rnobanbHas SKOHOMKKa NPOAOIHKUT pacTu TEMNOM YyTb HUxe 3 %, Y4TO HUXe
[ONrocpoUHbIX cpeaHnx ypoBHen (3a nocnegHue 30 net — 3,6 %).

3amenneHue rnobanbHOro pocta B cpeaHe- 1 OONroCpOYHON nepcnektuBax byaeT coepxuBaTtb CNpoc Ha
CbipbeBbIE TOBApPbl. B 4aCcTHOCTN, CHUXKEHNE TEMMOB POCTa KUTANCKON SKOHOMMUKN HETATUBHO CKaXKeTCsl Ha
KOHBIOHKTYpE PpbIHKOB 0a30BbiX MeTannoB WU yrns, roe Kutam sBnseTca KpynHenwvm notpebutenem.
Bmecte ¢ Tem peanusauus psgoM CTpaH Mep MO CHDKEHUIO OONW YIMs B SNeKTporeHepauun oyger
OKasblBaTb NOAAEPXKKY KOHBIOHKTYPE pbliHKa NPUPOLHOrO rasa.

Ha pbiHke Hed TV KNYEBYO porfb B (DOPMUPOBaHWMM LieH B Gnwxkanwme roabl 6yaet urpatb gUHaMumKa
npeanoxenust. NponssoacTeo cnaHueson HecdbTn B CLUA npogormkut pactu, npu atom B 2019 rogy 6yayT
yCTpaHeHbl MHPPaCTPYKTYPHbIE OFPaHNYEHUS HA ee TPaHCMOPTUPOBKY. YBENUYEHNIO NPEASIOKEHUS HEPTK
Ha MMPOBOM pbiHKe OyAeT Takke cnocobcTBOBaTb HapalumBaHme 0obblun Caynosckorn Apasuen, Poccuei
n gpyrmmn ctpaHamu OlNEK+ B pesynbTate M3MeHeHUs napameTpoB cornawexus B uioHe 2018 roga. B
3TUX YCINOBUAX OXWOAETCA MOCTENEHHOE CHWXKEHME LeH Ha HedTb Mapkm «HOpamnc» ¢ 69,6 gonnapos
CLA 3a 6appenb B 2018 1. go 63,4 gonnapoe CLUA 3a 6appenb B 2019 roagy n 53,5 gonnapoe CLUA 3a
Bappenb k 2024 rogy.

B 6onee anutenbHOM MepcnekTMBe LieHOBas AMHaMMKa Ha pbiHKe HedTu OyaeT Takke caepXmBaTbCH
TakKMMyM  TEHAEHUUSIMU, KaK YXXECTOYEHWE IKONOrMYECKOro PeryrnvpoBaHus B PasBUTLIX CTpaHax,
yBenuyeHne ponu cektopa ycnyr B BBl passuBamolmxca cTpaH, passutne 3HeprocbeperaroLmx
TexHonormn n 6onee LIMPOKOE pacnpocTpaHeHne BO30OHOBMNSIEMbIX MCTOMHUKOB 3Heprun. Bmecte ¢ Tem
Ha MPOrHO3HOM TrOpPM30HTE HedTb MPOAOIDKAT WUrpaTb BaXHYD PoOfb B MWPOBOM 3HeprobanaHce, B
0COBGEHHOCTM B TPaHCMOPTHOM cekTope. B cBA3n ¢ aTum oxupaeTca crabunusaums ueH Ha HedTb Ha
ypoBHe 52-53 ponn. CLA 3a 6appenb B 2025-2030 rr. ¢ nocrnegyrowmm yMepeHHbLIM POCTOM TeMMnamm
[onnapoBon UHANALMN.

O6wasn xapakTepmcTuka 6a3oBoro cLeHapusa coumanbHO-3KOHOMUYECKOro pa3BUTUS

HayuyHo-TexHonornyeckoe passutue Poccuiickon ®efepavmm aBngaeTcs O4HUM U3 OCHOBHbIX MPUOPUTETOB
rocygapCTBEHHOW MOSIMTUKWM B AONFOCPOYHOM MepcnektmBe, B 3TOM CBA3WM MPOrHO30M CcouunanbHO-
3KOHOMMYeckoro pa3sutuss Poccuum npegnonaraeTcs  CylwecTBEHHOE YyBenuyeHue ponn  HayyHo-
TEXHOMOrMYeCcKoro pasBuTUA 1 ero BANSAHMUS Ha 9KOHOMUYECKMI POCT.

B 6nuxanwme 10-15 net npuoputetaMmm Hay4yHo-TEXHoNornyeckoro passutus Poccuiickon depepavmu
cnegyeTt cuMtaTb TE HanpaBfeHUs, KOTOpble MO3BOMAAT MOMYYUTb HaydHble U HayYHO-TEXHUYECKUE
pesynbTaTtbl M CO34aTb TEXHOMOrMU, SBMSIOWNECAS OCHOBOW WMHHOBALMOHHOIO pPasBUTUS BHYTPEHHEro
pbIHKa NPOAYKTOB M YCNYr, YCTOMYMBOrO NOSNOXEHUs POCCrMM Ha BHELLHEM pbIHKE.
HayuyHo-TexHonornyeckoe passutue Poccuiickon degepaumm Ha MPOrHO3HbIN nNepuoa  onpeaeneHo
CTpartervenn Hay4Ho-TEXHOMOrM4Yeckoro passutus Poccuiickon dPepepaumu, YTBEPXKOEHHON YKa3oMm
MpeangeHTta Poccuiickon ®epepaummn 1 gekabps 2016 r. N 642, a Ha peanusauuo 6yaoyT HanpaeneHbl, B
TOM 4MCrie MepPONpUSTUS, NPeayCMOTPEHHbIE B pamMKax HaLMoHanbHbIX NpoekToB «Hayka» u «Lndposas
3aKoHOMUKa Poccuiickon degepauumny.

[onrocpoyHbI  NPOrHO3  CouMarnbHO-9KOHOMUYECKOrO pas3BuUTUS paspaboTaH € y4eToM OXuaaeMblX
TeHOEeHUMA B MUPOBOW 3KOHOMMKE, Ha TOBapHbIX M (PUHAHCOBBLIX PblHKax Ha nepuwop o 2036 roaa.
OOHOBPEMEHHO  LOMrOCPOYHbIA  MPOrHO3  yYMUTbIBAET peanusauuio, U BAWSHUE HA OCHOBHbIE
MaKpO3KOHOMMYECKME MapameTpbl KOMMMeKca Mep, peanu3oBaHHbiX B nepuwog 2018-2024 rr.,
HamnpaBneHHbIX Ha OOCTWXKEHWE HauMOHambHbIX Lienen pasBuTUS, YCTaHOBMEHHbIX Yka3zoMm [pe3ngeHTa
Poccuiickonn depepaumm ot 7 mas 2018 r. Ne 204 «O HaumMoHamnbHbIX LENsSX U cTpaTernvyeckmx 3agadax
passutusa Poccuiickon ®enepaumm Ha nepuog Ao 2024 rogar.

Temnbl pocTa MUPOBOM 3KOHOMMKM Ha MNPOTSKEHWM MPOrHO3HOrO nepuvogda OyaoyT MnoCTeneHHO
3aMeanATbCs NOA BO3AEUCTBMEM CTPYKTYPHbIX OrFPaHUYEHU B PasBUTbIX CTpPaHax M HaKOMMEHHbIX
ancbanaHcoB B passuBatoLmxcs. C TOYKM 3peHnst CTPYKTYpbl MMPOBOIO Crpoca Mo Mepe pocTa cpegHero
YPOBHsI GnarococTtosiHua B Mupe OyaeT MpoMCXOAUTb AanbHeunlee CMeLLeHWe CTPYKTYpbl B CTOPOHY
ycnyr. 9Tomy Takke OyaeT cnocobCcTBOBaTb TEHAEHUMSI CTapEHNsi HAaceneHns, B pesynbTate KOTOpon B
CTPYKTYpe MMPOBOro crnpoca OyaeT Bo3pactaTb JOMsi PaCcXOL4OB Ha 34paBOOXPaHEHWE U HOBble (DOPMbI
o6pa3oBaHuMs 3a CHET CHUXKEHMWS JONN PacxXO4oB Ha TOBapbl ANMTENBHOMO NOMNb30BaHMS.

3ameqneHne MUPOBOrO0 3KOHOMUYECKOrO pocTa MNpuBEdET K MOCTENEeHHOMY OXMaXOeHW cnpoca Ha
3Hepropecypchl. [lononHUTensHOe cAepXuBaloLlee BO3OENCTBUME HA CNPOC Ha aHeproHocutenu Gyget
oKasblBaTb pacrnpocTpaHeHne aHeprocbeperawLmx TEXHOMOMMIA, a TakkKe TEXHOMOTUIA, MCMoNb3YHLNX
anbTepHaTMBHbIE NCTOYHWKN SHEPTUN.

C y4yeTOM BbIWEN3NOXKEHHOTO B 6as3oBbii cueHapui  MuHakoHOMpassuTMa Poccun  3anoxeHa
NpPeanocbifika O NOCTENEHHOM CHUXEHUW LeH Ha HedTb mMapku «HOpanc» go yposHa 52-53 ponnapa 3a
6appenb B 2025-2030 rr. ¢ nocnegyoLwmmM pocTOM B HOMMHANIbHOM BbIPaXXEHUU TEMMOM [JONNapoBOW
WMHpNAUMN. B yacTu BHYTPEHHUX YCINOBUIA COLMANbHO-3KOHOMUYECKOro pas3BuTMS B 0a30BbI CLEHapun
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3anoxeHbl criegylowime nNpeanocbinikn. Ha NporHo3HOM ropu3oHTe MPOAOIDKUTCA peanu3auuns AeHeXHo-
KpeaMTHOM NONUTUKM B paMKax pexmmMa UHMMISALMOHHOTO TapreTUpoBaHus.

Ocob6oe BHMMaHVe baHk Poccuu npogomkut yaensTe MOHUTOPUHTY PUCKOB (hMHAHCOBOWM CTabunbHOCTU U
ee nogaepxaHuio. bromkeTHas nonuTMKa MNPOAOIPKUT MPOBOAMTLCSA B paMkax OHOOKETHbIX npaBwun,
HanpaBfeHHbIX, MpeXxae BCEero Ha M30MAUMIO KMYEBbIX BHYTPEHHUX 3KOHOMMWYECKMX napameTpoB OT
BOMaTUNbHON  BHELUHE3KOHOMWYECKOW  KOHBIOHKTYPbl W CO34aHWe YCrnoBWWA Ans  YCTOMYMBOIO
3KOHOMMYECKOro pocta. TapudHaa nonuTuka GygoeT NpoBOAUTLCSH B COOTBETCTBMM C AOSNITOCPOYHbLIMU
NpUHUMNaM1M TapugHOro perynupoBaHns, NPUOPUTETOM KOTOPbIX COXPaHUTCH OrpaHuyYeHne TEMMNOB pocTa
LieH Ha yCryrn ecTeCTBEeHHbIX MOHOMOMNI YPOBHEM MHALNK.

B aTMx ycnoBusax He NporHo3npyeTcs Kakux-nnbo cyLlecTBeHHbIX konebaHuin obmeHHOro kypca pybns. 3a
npegenamu cpegHecpoyHoro nepuwopa ocrnabneHne pybnsa OygeT npoucxoguTb Temnamu  Huxe
WHnAUnoHHoro anddepeHumnana, 4To byaet obecneynBaTbCs CPaBHUTENBHO BbICOKMMU (MO CPaBHEHUIO
CO CTpaHaMu1-TOProBbIMM NapTHepPaMmn) TemMmnamm pocta Npon3BOAUTENBHOCTY TpyAa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peann3oBaHHbin B 2018-2024 rr. (BKNHOYAKOLWMIA HALWOHAmbHbIE
NpoeKThbl, pecdopMy NEHCUOHHOW CUCTEMBbI, @ Takke psg APYrMX MepomnpusaTUIA, HampaBfeHHbIX Ha
OOCTUXEHUEe HauMoHanbHbIX Lenen, B ToM yucne — lNnaH no yCKOpeHuto TeMNOB pocTa MHBECTUMLMIN B
OCHOBHOW KanuTan u nosbilweHuo ux gonv B BBl go 25 %) obecneunt yckopeHue noTeHuuanbHbIX
TEMMOB POCTa POCCUNCKON AKOHOMUKN A0 YPOBHSI 0KONo 3%.

OT10 ByaeT OCTUMHYTO 3a cYeT creayowmx pakTopos:

1. MOCTOSHHbBIN POCT YNCIEHHOCTU Pabounii CUMbl B pe3yrbTaTe YBENMYeHUs NMPOOOIKUTENBHOCTM KNU3HM,
pocTa NPOOOIMKUTENBHOCTM 3[0POBOM XM3HU U, COOTBETCTBEHHO, MOBLILLIEHUS YPOBHA 3KOHOMUYECKOM
aKTUBHOCTMW HaceneHus;

2. MogepHusauusa oCHOBHbIX (DOHOO0B, OOCTUIHYTas 3a cyeT Gornee BbICOKOro YpoBHSA U 3EKTUBHOCTH
WHBECTULNIA B OCHOBHOW KanuTtarn;

3. Bbonee BbicOkasi Npov3BOAMTENBHOCTL TpyAda, OOYyCNOBNEHHas TEXHOMOrM4ecKkon MoAepHusaumen,
uncppoBm3aumnen 3KOHOMUYECKMX MPOLLECCOB, UCMOMb30BAHWEM WMHHOBALMOHHBIX TEXHOMOMMIN, a Takke
noBbilleHneM 3dPdeKTUBHOCTN BusHec-npoueccoB. BaxHyiwo ponb 3geck Takke OygeT wurpatb
JOoHacTpoika cuctembl 06pa3oBaHms;

4. PocTOM COBOKYMNHOW (haKTOPHOW MPOU3BOAUTENBHOCTM, YTO NpeAcTaBnsieT cobon CUHepreTudeckui
3(pdeKT OT BbILLENEPEYNCIIEHHBIX CTPYKTYPHBIX U3MEHEHWIA.

B aTux ycnosusx Temnbl pocta BBl ctabunumaupytotcs Ha ypoBHe 0Kono 3 % npu coxpaHeHun NHPNAUmnm
Ha LleneBOM YpOBHe. M3aMeHeHns B CTpPyKType cnpoca, koTopble npousongyt B 2019-2024 rr. okaxyTcs
YCTOMYMBBLIMW U B JONTOCPOYHOM nepuoge. Oons wHeectuuun B BBI coxpaHuTca Ha ypoBHe 26-27 %,
obecneuynBas MOCTOSIHHOE TEXHONOrM4yeckoe OOHOBMEHME OCHOBHLIX cpeacTB. [locne onepexatollero
pocta B cpegHeM Ha 5,7 % B peanbHOM BblpaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULUA B
OCHOBHOW KanuTtan nocteneHHo 3ameanatcsa 4o 3 % u ctabnnmanpyoTcst Ha 3TOM YPOBHE.

Mo mepe BBeAeHMA B aKcnyaTaumio HOBOro 000pyaoBaHUSA, pacnpoCTPaHEHMS HOBbIX TEXHOJOMMYECKMX
NpoLieccoB U MNOBbIWEHUS 3GMEKTUBHOCTU YyNpaBneHus pocT NPOoM3BOAMTENLHOCTU Tpyda B LEMNOM Mo
3KOHOMUKe BypeT yckopaTbea B nepuog Ao 2024 r. (B nepByto odepedb 3a CYET OfnepexaroLero pocra
NpOM3BOAMTENBHOCTM  Tpyga B  0as3oBbiX HeCbIpbeBbIX cekTopax). B ganbHenmwem  poct
npon3BoanNTENIbHOCTU Tpyaa 6yneT NOCTEeneHHoO 3amMeanAaATbCA Nno Mepe I'IpVIﬁJ'II/I)KeHI/IFl Nno YypoOBHKO
©rarococTosiHuA K pasBuTbIM CTpaHaMm.

MocTteneHHoe yBenuyeHne paboden cunbl ByaeT TpaHCHOPMUPOBATLCA B POCT YMCIIEHHOCTU 3aHATHIX
Takke Onarogapsi HEKOTOPOMY CHUXKEHWIO €eCTeCTBEHHOro YpoBHs 6e3paboTuupbl, koTopbin Oyaer
pocturateCsl Gnarogapsi pacLUMpeHnNo BO3MOXHOCTEN MO onepaTMBHOMY MOWMCKY paboTbl (B TOM uucne
f6narogapss MaccoBOMY PacnpOCTPaHEeHWo LMMPOBbIX TEXHOMOMMI), a Takke CTPYKTYPHOMY CHUKEHWIO
ypoBHS 6e3paboTuubl B OTAErNbHbIX PEervoHax, B KOTOPbIX B HacTosiee BpeMs 3TOT MokasaTerb
npesblllaeT CpeaHepoCCMNCKMN  ypoBeHb. OxupaeTcs, 4YTO pPbiHOK Tpyda Oyder HaxoauTbCs
npeMMyLLecTBEHHO B paBHoBecuu. B pesynbTaTe pearnbHbii TeMn pocta 3apaboTHbix nnat byget B
TeyeHue NPOrHoO3HOro nepmofa 6rmn3ok K Temnam pocta NPOM3BOAMTENLHOCTU TpyAa. YCTONYMBBLIA POCT
3apaboTHbIX MnaT B peanbHOM BblpaXeHun (Hapsgy C MHOEKCauMen CTPaxoBblX MEHCUA MO CTapocTu
BbllLe MHNALUMM) CO34aayT OCHOBY Afs YCTOMYMBOrO TeMna pocTta notpebneHnsa gomallHnx xo3smncTs. B
pesynbTaTe pacxodbl AOMaLLUHUX XO3AWCTB Ha KOHeYyHoe noTpebneHue, HaunHasa ¢ 2025 r., 6yayT pactu
TeMnom He Huxe 3 % B pearnbHOM BblpaXeHuN.

B TeueHue nporHo3Horo nepuopa OyaeTt Bo3pactaTb BOBEYEHHOCTb Poccum B MUPOBYIO SKOHOMMUYECKYHD
cucteMy (B TOM 4ucrie — B MeXOyHapoAHyk Toprosmto). [pu oTHOCMTENbHO CTabunbHbIX OONSX B
cTpykType BBI1 akcnopTta u nmnopTa ToBapoB BO3pacTeT TOProBns ycrnyramu. Tak, Jons 3kcrnopTta ycnyr B
BBI1 BbipacTeTt ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gons umnopta ycnyr B BBl BbipacTteT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 roay.

B cCTpykType TOBapHOro SKCnopTa MpoM3oMayT Cepbe3Hble CTPYKTYpHble casuri. [ona akcnopTta
TONIMBHO-3HEPreTUYECKNX PECYPCOB CHM3UTCA Gonee Yem BaBoe (¢ 54,1 % B 2017 rogy po 26,5 % k 2036
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rogy) B Nonb3y NpoayKLMM XMMUYECKOW U NMULLLEBOW NPOMBILLFIEHHOCTU U OTPacny MalMHOCTPOEHUS.
CooTBeTCTBYOLME U3MEHEHUS Mpou3oMayT M B CTPYKType npousBedeHHoro BBI1. Bospactetr gons
cektopa ycnyr. Mpu cHWwkeHUn Jonu 4oObluM NONe3HbIX UCKoMaeMbix BO3pacTeT gonsa obpabaTbiBatoLLei
NPOMBILLITEHHOCTU, CTPOUTENBHOIO CEKTopa.

K COOTEL MHHA0LY NS U MO0 018 2019-2024 2125-2038 2031-2038 21036 w H18
ik vih 1obifiTie Malipa «bDpancs [uiap i), Aafkapss CLA 15 Sapp

LOTE T 0.6 578 522 55,5
Hsianes ASTReSHTOMLCOHE LS HA Kok PO, B % & Aexsbpio

Bazon 34 40 Nl &0
Banomod nRyTReHMER NPOLYET,

Sasonwm 18 2.7 32 il 8 1.7 paza
WHBocTUmN B COHOBHON EANHTAN, %

Bazonew 28 g1 4.1 30 822 pasa
MiposiunensocT., %

GaniBL@ 0 3.0 3.0 P ® 1,7 paxa
PiansHme LS i R | A,

Gazond 34 20 25 27 ® 1.5 pasa
Poanusan Japaformen nnata, %

BasoBmA L) 24 27 2,6 816 pas
DEOpOT poXHLMon TORroRNW, %

LT TR 29 24 258 ER ® 1.6 paxa
3 BT TOREROE, MARD. Aonnapos CLA

B 4304 4810 605 B39
WunonT ToRApGE. Wwipa. aonn. CUA

fiasamni 257.7 3181 A540 B43.0 i

HoMOounDn PRCYEMe: MusawDMoMDaMLTILs Poccuy

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES& CACHEID=9¢e711dab-fec8-4623-a3b1-33060a39859d

4.4. UHchbopmaLma o COCTOSAHUM U NepCcnekTMBax pa3BUTUS oTpacnu

O6Lme cBeAEHMSA O COCTOSIHUM M NEPCNEKTMBaX PasBUTUS OTpaciu, NPy NPOBEAEHNN HACTOSILLIEN OLIEHKN,
dopmupoBanucs ¢ yyetom OKB3[ Obuwectsa, a uMeHHO 64.99.1 — «BnoxeHns B LeHHble Gymaru» . [ng
JanbHelWwero adHanusa oTpacnvM  UCMnonb3oBanucb NokasaTenu oTpacnu  «[esaTenbHOCTb Mo
NpefocTaBneHnto (oMHaAHCOBLIX YCNYT, KPOME YCIyr N0 CTPaxXOBaHUIO Y MEHCUOHHOMY 0BeCcrneveHno».

Hwxe npuBedeHbl KkniodeBble (PUMHAHCOBbIE MNOKasaTenu oOTpacniMm U UX  COMNOCTaBMneHwe C
obLepoccuiickumn  nokasaTensamm BO BCeM oOTpacnsam. [JaHHble nofnydeHbl Ha OCHOBE aHanuaa
OyxranTepcko OTYeTHOCTM opraHm3auun 3a 2012 - 2020 rog (oTpacnn «[eATenbHOCTb MO
npeaocTaBneHnto (OMHAHCOBBLIX YCIYr, KPOME YCMyr Mo CTPaxoBaHMIO U MEHCUOHHOMY OBecrneyeHuto»
(OKB3M: 64)).

PeHTabenbHOCTL Npodax

PeHTabenbHOCTL NpoAak MoKasbliBaeT, CKOJIbKO KOMeeKk Mpubbiniv OT MPOAaXku COAEPXKUTCA B KaXaoMm
pybne nony4yeHHol MpeanpusaTeM BbIpyYku. Huke Ha rpadomke npedctaeneHa cpefHss (MeavaHHas)
peHTabenbHOCTL NPeAnpPUSTAA OTPacnN B CPaBHEHUM C AaHHbLIMMW MO BCEM OTPACHSIM.

i
l

it

+ Dopenss (NERY 8 = Bor eopammn

Kak BugHOo Ha rpaduke, B 2020 rogy peHTabenbHOCTb npoAdax oTtpacnn "[deaTenbHoCTb no
NpegoCTaBneHnio (PMHAHCOBLIX YCIyr, KpOMe YCMyr MO CTPaxoBaHWUIO WM MEHCUOHHOMY obecnedeHumio”
coctaBuna +9,1%; B Lenom no cTpaHe peHTabenbHOCTb NPOAAX NPEANPUSITUIA BCEX OTPaCIel paBHsNach
+4,6%.

Hopma yucrton npmbeinm

B oTnuuumn oT peHTabenbHOCTM NpoAaK, HoOpMa MpuOLINKM NokasbiBaeT, Kakylo Npubbinb npegnpusatue
norny4aeT B UTOre nocrne BblYeTa He TONbKO MPOM3BOACTBEHHbIX PACXO40B, HO M NPOLEHTOB MO KpeanTam,
pesynbTata OT M3MEHeHMs BartoTHbIX KypCOB, HamoroB v npouyuMx AoxodoB u pacxogos. B 2020 rogy
AaHHbIN NokasaTenb Ans otpacnu coctasun +4%. CpaBHWUTL OTpPAcNeBoOn nokasaTernb C AaHHbIMW N0 BCEM
npeanpusatTuam PO MoxHO Ha rpaduke:
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Kak BuaHo, HopMa 4ncTo nNpubbinu B oTpacnu no utoram 2020 Bbille YeM B 06Lem no PO.
CTpykTypa aKTMBOB

CyLLIECTBEHHON XapaKTEPUCTUKOWN BUAA OEATENBHOCTUN ABMSIETCA CTPYKTYpa akTMBOB. Tak, B (hOHO0EMKMX
oTpacnsix Benvka gonsi BHEOOOPOTHLIX akTUBOB, a, HaNpUMep, B TOpProene — o6opoTHbLIX. Ha anarpammax
HWXe NpuBefeHa CTPYKTypa akTMBOB NPeAnpUsTUNA, 3aHUMaloLLMXCA BUAOM OedTenbHOCTM "[esaTenbHocTb
Nno NpefocTaBneHU0 (PMHAHCOBLIX YCYT, KpOME YCIyr MO CTPaxoBaHMIKO Y MEHCMOHHOMY oGecneyeHno” n
B LIeJTOM POCCUMICKMX MPpeanpusaTuii, KpoMme 6aHKOB M CTPaxoBbIX KOMMNaHui (cpegHee apndmMeTmyeckoe).

OTpaiidied AtaaidTiln Migw i Tihe Ha P

@ @0

L S | T u—— [ = S ——

Haia gtnidnes (HESSTE. Ml HOvlAueme o fifduns Sa55 Dt [ErrtloosTaen] afnloR 158 FotifdvlTemd SToESW CoITansiet I9H. Irs

Jona oCHOBHbIX cpep,CTB HemaTepMaanblx N NPOYMX AONTOCPOYHbIX (BHEODOOPOTHBLIX) aKTUBOB Afis
npeanpusTUin otpacnu coctaenseT 24%. 3To MeHbLUe nokasaTtens no PP - 88%.

Oonsi coBCTBEHHbIX CPEACTB

BaxHbIM nokasaTenem MHaHCOBOW YCTOMYMBOCTY BbICTYNaeT Noka3aTerlb COOTHOLLEHUS COOCTBEHHbIX U
3aeMHbIX cpeAacTB npeanpuaTtus. Yem Bbllwe Jons CobCTBEHHbIX CpeacTB B obuwem kanuTane, Tem
HagexHen ouHaHCOBOE MONOXeHWe NpeanpuaTUn otpacnu. B To ke Bpems Ha 3TOT nokasaTenb MOryT
BMUATb MaKpO3KOHOMMYECKUe (hakTopbl (OOLWMA (PUHAHCOBBIN KPU3UC) MU OCOBEHHOCTM TOrO0 UMM MHOTO
BMAa AeATENbHOCTU, MO3TOMY PEKOMEHAYETCH U3YUNTb ANHAMMUKY 9TOrO COOTHOLLUEHUS MO rogam.

40

2m2 2014 2015 2016 2007 208 2020

w
=1

o

Aona cOBCTREHHLX CPEACTR (%)

Ton,

® Orpacns OKE3A G4 @ Bce otpacn

MocnedHWe AaHHble MNOKasbIBalOT, YTO B paccMaTpuBaeMmoin oTpacnu Gonee MonoBUHbI NPeanpUATWMIA
pacrionaratoT fonei coGCTBEHHbIX cpeAcTB He MeHee 26%.

KoadhdunumeHT TekyLLen NMKBUOHOCTH

CooTHOLWEHNE NUKBUAOHBIX (OOOPOTHBLIX) aKTMBOB M KPATKOCPOYHbIX 00SA3aTENbCTB XapaKTepusyoT
CMOCOBHOCTL MpeanpuaATMs CBOEBPEMEHHO OTBeYaTb MO CBOUM (OUHAHCOBbIM 0bs3aTenbcTBam. ITOT
BaXHbI Ons nobol opraHusaumm nokasaTtenb — KO3(pUUMEHT TeKylen NUKBUAHOCTU — BO MHOIOM
3aBUCUT OT OTpacneBbix ocobeHHocTen OusHeca. Hwke npeacTaBneHo, Kak W3MeHsANCcs 3TOT
KO3 ULUMEHT B nocregHue rogsl y NpeanpuaTnini oTpacnu n BCcex POCCUNCKUX OpraHn3auni.
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ObopavynBaeMocTb akTUBOB

CyLLEeCcTBEHHOIN XapakTepUCTMKON BUa OESTENIbHOCTU ABMSIETCS MoKasaTenb TOro, kak GbicTpo obbem
BINOXEHHbIX B GU3HEC cpedCTB BO3BpallaeTcs B BuUAe MNONyYeHHOW Bbipydyku. OTHOLLEHVE rOOOBOWA
BbIDYYKM K CTOMMOCTM BCEX aKkTMBOB — 3TO nokasatenb o6opayvBaemocTn aktmeoB. OH He
CBWIETENLCTBYET O CKOPOCTU UMW pa3Mepe MoryyYeHust TpubkbInv, HO OTPaXKeHWE OTPacreByto crielnduky,
NoKasbiBAaeT HACKONMbKO MHOIO HYXHO BIIOXUTb B NpeanpusTME CPeaCTB OTHOCUTENBbHO eXerodHo
norny4YaemMon BbIPYYKU.

= Crgercne Toll A G4 L

Kak BMOHO Ha rpaduke, TUNNYHOE NpeanpuaTue, 3aHuMaromecs BMAOM AeaTesibHocTY "[esaTenbHOCTb
no npegocTaBneHnto MHAHCOBLIX YCIYr, KPOME YCMyr MO CTPaxOBaHWMIO U NEHCUOHHOMY obecnedeHuto”,
nomny4atoT BbIPYYKy, paBHyl0 BCeM CBOMM akTmBaM 3a 633 AHsA. B uenom no otpacnam 3TOT nokasarernb
paBeH 153 gHs. ObopayMBaeMOCTb OYEHb CUIIBHO 3aBUCUT OT XapakTtepa AesaATeNnbHOCTH, YTO BUOHO, eCnn
CpaBHWUTb 3TOT NokasaTesb Ans pa3HbiX OTpacrnen.

duHaHcoBble NokaszaTenun otpacnun " [leaTenbHOCTb Mo NpeaoCcTaBneHUi0 UHAHCOBbLIX YCNYr, KpOMe YCnyr
Mo CTPaxoBaHUIO U NeHcUoHHOMY obecneyeHuto " (OKBIL: 64)

durHaHCcOoBbIE NoKasaTenu oTpacnu npeacTtaBneHbl HUXe.

Grangscoaed mos Al e

M BRATENA GenEACTREH JT IO SARSCTH

Mors apare e noesreecsorefieec e

Mo=ansrana prur slanescirs

M m i 1o ot s ko s Yt
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MNepcnekTnBbl 0OTpacnm

B OTKpbITbIX MCTOYHMKAX MHopmauMnm He obHapyXeHbl OaHHble (MccrnegoBaHusi, 063opbl M T.M.) NO
nepcrnektMeam otpacnu "[esTenbHOCTb NO NpefocTaBneHut0 (pMHAHCOBbLIX YCMyr, KPOMe Yycryr Mo
CTpaxoBaHUIO U NeHCcnoHHOoMY obecneveHuo” (OKBIO: 64).

MecTo oueHnBaemMoro obLlecTBa B oTpacnu

AHanus penTuHra opraHusaumm otpacnu "[eatenbHOCTb NO NPeAoCTaBeHno (PUHAHCOBLIX YCITYr, KpOMe
YCINyr No CTpaxoBaHWO U NeHCMOHHOMY obecnederuto " (OKB3M: 64) no BenvuymMHe akTMBOB MokKasars, YTo
oueHnBaemoe obLLecTBO 3aHUMaeT 411 MecTo B AaHHOW oTpacnu (CM. Huxe) B MacluTabax cTpaHbl.

DPUHAHCOBOE coCToAHWE AD "KanwTansHeie MHBECTHLMW"

[ T

UcmoyHuk:https://www.testfirm.ru.

3HayeHne OCHOBHbLIX MoKasaTenenm oTpacnu no Poccuu U perMoHy, a Tak e nokasaTtenu,
XapakTepusyrLime geatenbHocTe OBLecTBa, U cpaBHeHWe nokasaTteneit O6LiecTBa ¢ nokasaTensmy no
oTpacrnv B LernomM, kak no Poccuu, Tak 1 no pervoHy, npeacTaBreHbl HUXe.

€ C L L AD "KANATANSHBE MHBECTHLIMA" Booawi N 0D P 4+

Orglsii h $rrnind SRS {ESTHIHHE

]
L L TR PR

Bt e e, LI P £ 00 B

P s Rt (711

UcmoyHuk: .1 https://www.testfirm.ru/2. http://www.spark-interfax.ru/2. AHanu3 OueHwuka.

4.5. AHann3 poCCUNCKOro pbiHKa cnusaHus u nornoweHun (M&A)

O6uwue ceedeHus
Obwue cBegeHUs o gUHaMuKe CAENoK Ha POCCMNCKOM PbiHKE CrnaHUA 1 nornoLeHus B nepuod ¢ 2010 r.
no 2020 r. npencTtaenexbl B Tabn. 24, a Takke Ha puc. 8 - puc. 10.

Tabnuua 24.
O6Lwue cBefAeHUA O ANHAMUKE CAENOK HA POCCUNCKOM pPbIHKE CITUSAHMA U NOrNoLLeHUs
[OuHamuka cpeaHelt CTOMMOCTU Ha
poccunckom pbiHke AK&M, mnpa.
ponn. CLLA (6e3 yyeTa KpynHeMLwmnx

[AnHamuka caenok Ha pOCCUNCKOM

MHaMMKa cAenokK Ha POCCUNCKOM
pbiHke AK&M no cymme, mnpa. A P

pbiHke AK&M no uucny

ponn. CLUA cAenoK CToMMocTbIo OT $1 Mnipa. u
Bblille)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
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[OnHamuka cpeaHen CTOMMOCTU Ha
poccuiickom pbiHke AK&M, mnpa.

[uHaMuKa caenok Ha pOCCUMCKOM

[unHaMuka caenok Ha pocCUMCKOM

Mepuop pbiHke AK&M no cymme, mnpa. IR AKEMIN G MRy ponn. CLLA (6e3 yyeTa KpynHeMLwmnx
ponn. CLLA cAenoK CToMMocTbIo OT $1 Mnipa. u
BblilLe)
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30

UcmoyHuk. 1. bBronnemeHu «PbiHOK cnusHul  u  noenoweHully. 2. OcpuyuansHelli  calim  uHopMayuoHHo2o azeHmcemea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 8. JuHamuka cOesnok Ha pocculickom pbiHke AK&M o cymme
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MicToss MadOplBUMCsHDe BREHTCTE0 AKEM

Puc. 9. fluHamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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VICTOREE. PHDODEES JATHHDE ATBHTCTRD AKAN

Puc. 10. JuHamuka cpedHeli cmoumocmu cOeslIku Ha pocculickoM pbiHke AK&M
Kpamkuli 0630p cocmosiHUsi pOCCUUCKO20 pbIHKa crnusiHus u_rnoanoweHul (M&A) e uroHe u | nonyzoduu
2021 a.

Cymma caenok B utoHe 2021 roga — $2646 mniH.

Yucno coenok — 51

CpepnHsist ctoumocTb caenkm — $51,9 mnH.

Cymma caenok B nepsom nonyroammn 2021 roga — $17,169 mnpa.
Yucno coenok — 294

CpepnHsiss ctoumocTb caenkm — $58,4 mMnH.

(3a BbIMETOM KpynHenwmx — $38,6 MiH.)

OcHo8Hble mpeHObI (8038pauIaemcss UHMePEC K KPYHbIM KOMIaHUSIM).

B | nonyrogun 2021 roga Temnbl pocta pblHka M&A samegnunuck. CymmapHasi CTOMMOCTb CAErNoK
AHBaps-UoHA Bbipocna Ha 16,5%Mn0 cpaBHEHWUO C aHanorM4HbIM NEPMOAOM MPOLUSIOro roga, AOCTUrHYB
$17,17 mnpa. npotus $14,74 mnpa. ronom paHee. 3a 3ToT nepuop, 3acduKcupoBaHo 294 TpaH3akLuM— Ha
38,7% 6onbwe, yem B | nonyrogun 2020 roga (168 coenok). B pybnesBom BbipakeHUU CymMMa CAENoK
Bblpocna 3ameTHee — Ha 20,4% po 1279,5 mnpa. py6. ¢ 1062,6 mnpg. py6. rogom paHee. 3TO CBA3aHO C
nageHnem Kypca pyonsi.

OpHako caenok cTtoMmocTblo Gonee $1 mMnpa. B oTY4ETHOM nepuode Gbino 3aknoyeHo Gonblie, Yem B
npoLLnoMm rogy — 4eTblpe nNpoTuB Tpex. KpynHenwern coenkon nepsoro nonyroaus 2021 roga crana
sHBapckaa nokynka Citrix Systems IT komnaHunWrike, paspabotumka nnatopMbl Al COBMECTHOM
paboTbl, y AHapest ®dunesa u cdoHaa Vista Equity Partners 3a $2,25 mnpg. (cMm. B Bbinyckax GlonneTteHs
Ne275-276). Bropoe MecTo 3aHsna npogaxa B Mae Ha KOHKYPCHbIX Toprax umyliectsa «AHTUMMHCKOTO
HedTenepepabaTbiBatoLLero 3aBoga», kotopoe npuodbpeno OO0 «PycuHBecT» AHaTonusa ABnoHckoro 3a
$1,51 mnpao. Ha TpeTbem okazanacb MapToBckasi Mokyrka «TpyGHOW MeTanmnypriuyeckon KomnaHuen»
CcBOero KoHkypeHta — rpynnbl UTMN3 — y Anekces Komaposa 3a $1,11 mMnpa. 3ambikaeT 4eTBepky
MUNNMapAHbIX COENnoK Mmarickada npogaxa Onerom Tkadom v Brnagumupom Y3yHOM KpyMHEMLWEro
POCCUIACKOro uM3gaTtenbcTBa y4vebHom nuTtepatypbl «[lpocBelleHMe» KOHCOpPLMYMY W3 TFOCKOMMaHWUN,
BkovatoLemy CoepbaHk, PPN n «BOB.PoO», 3a $1,1 mnipa.

OpgHako B LEenoM akTMBbl NpoaorkalT nagate B ueHe. CpefHsis CTOMMOCTb COENOK (3a BblMETOM
KpYyMHeMnLLInx) cHuaunacb Ha 6,4%B rogoBom cpaBHeHun o $38,6 MnH. no cpaBHeHuo ¢ $41,3 MnH. B
sHBape-utoHe 2020 roaa.

JomnHMpyloLLYyO0 ponb B SSHBape-uoHe NPOAOIDKaNu urpaTb akTuBbl B CTPOUTENBCTBE U AEBENONMEHTe —
44,6% ot obuiero 4nucna caoenok cocTosnucb B 3Tor oTpacnu. Mpuyem Mbl nonaraem, 4To CrNpoc Ha
nogobHble akTMBbl CHWXaTbCA He BydeT, HeCMOTpS Ha cokpaleHne 06beMoB TpaH3akumn. MpuyvH Ans
3TOr0 [OCTATOMHO MHOrMo, B TOM 4uUCre NepeBOd >KAMWLIHOIO CTPOUTENbLCTBA HA MPOEKTHOE
PUHaAHCUpoBaHWE, KOTOPOE MOCTENEHHO BbITECHSAET cnabbiX UrPoKOB € pbiHKa. OxnaaeTcs NpoaomKeHne
KOHCONMMAAUUN aKkTMBOB Ha CTPOUTESNIbHOM pPbIHKE, XOTS CTOMMOCTb KyMSfeHHbIX npeanpuatun byget
JelleBeTb 1 ganee.

OpgHako obwwun TpeHa, kak B Poccun, Tak n 3a pybexom, nosutMBeH ansd pbiHka M&A. B mMupoBon
3KOHOMUKE, CcOrfacHo pesynbrtaTtam uccnegoBanuss PwC, B nepBom nonyrogum 2021 roga Obin
3adMKCUpoOBaH PEKOpAHbIA YPOBEHb CAENOK — Kak MO KONMUYECTBY, Tak U Mo 06bemy. B yactHocTK, Gbin
MocTaBfieH MUPOBOW peKkopd Mo pocTy obbema CAernok — TeMnbl pocTa MpeBbicUM Mokasatenb B $1
TPSH. 3a KBapTan B TedeHue nocnegHmx 12 mecsues. BaxHbiM kaTann3aTopoM 3TUX COBLITUI CTan NpUToK
Ha PbIHOK HOBbIX KanutanoB, BO MHOroM OOYCMNOBMEHHbIN akTMBHOCTbIO SPAC-komnaHun1, paBHO Kak u
WHBECTULMSIMU CO CTOPOHbl PE-POHAOB M KOMMA@HWA KOPMNOpaTMBHOrO cektopa, B 0COBEeHHOCTU
HamnpaBfeHHbIX B OpraHn3aumnmn cekTtopa TeXHOMOr1in.
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YTo KacaeTcsi POCCUMIACKOrO pbIHKA, TO OH HECKONbKO OTCTaeT OT MUPOBOrO, OAHaKO 34eCb Mbl Takke
MOXEM OXuaaTb poCTa Yucna KpynHbIX CAENOK B Grivxkanwem byayuwem. Tak, N0 COBCTBEHHbIM OAaHHbIM
KOMMNaHui, B Onvbkanwmne nonroga-rog oxupaercs 3aBeplleHne okono 30 caenok CTOMMOCTbLIO BbILLE
$100 mnH. (cMm. Tabnuuy 3). B ocHOBHOM 3TO CTpouTernbHbIE aKTVBLI, TAKKe OXWAAeTCH POCT yucna
KPYMHbIX COEMNOK B TOProBrie, 3NIEKTPO3HEpreTMke N TeNeKOMMyHMKaunsX.

Mpn aTOM poccumnckmne KomnaHum Takke cMmoryT ucnone3oBaTb SPAC, 4ToObl NpMoGpPECTN HOBLIE aKTUBLI U
BbINTW Ha 3apybexHble nnowanku, 1 3ToT TpeHa byaeT Tonbko ycunueatbed. K npumepy, o OaHHbIM
Komunccum no ueHHbiM Oymaram mn Oupxam CLUA (SEC), B siHBape-mapte 2021 roga «AHOEKC»
nHeectmpoBan $131,2 mnH. B Heckonbko IPO, npoBeaeHHbIX C NPUBMEYEHUEM creLmarbHbIX KoMnaHui
SPAC. HebGonbluyto YyacTb MHBECTUUMNIA «SAHOEeKCe» MoHeTusupoBarn, npoaae akuum SPAC Ha $6,1 mnH.
Mpn 3TOM KOMNAHWUS HE CcTana packpbiBaTb, B kakue nmeHHo SPAC-NpoekTbl OHa BNoXunach.

A no coobuweHuto Forbes, GaleHHas komnaHust «BepTukanb» U «[llepBas GalleHHasi KOMMaHUS»,
npuHagnexawas «Mera®oHy», nnaHupytoT nposectu IPO Ha Nasdaq yepes SPAC MeaHa TaBpuHa
Kismet Acquisition Two. baweHHble komnaHun 6yayT obbeamHeHbl, U B pedynbtaTe caenku «Mera®oH»
nony4ut okono 50 mnpa. py6. Yyactne B coenke SPAC, koTopasi AOMmKHA COCTOSATbLCA B ceHTAOpe 2021
roga, no3BOonMT KOMMaHWM cTatb Ny6InYHOMN.

Mo AaHHBIM OTKPbITLIX UCTOYHUKOB, TaBpWH Ha AaHHbLIN MOMeHT BnageeT Tpemst SPAC. NMepBbit — Kismet
Acquisition One — yxe goroBopuncst o cnusiHMM ¢ paspaboTtumkom urp Nexters v BbIxoge KOMMNaHWU Ha
ovpxy Nasdaq. Coenky nnaHupyeTtcs 3akpbiTb 40 koHua Il kBapTana. o TpeTbel KOMMaHUM rnoka HeT
MHopMaLMiA O rOTOBALLMXCS CAENKax.

IOna BHegpeHua SPAC B poccuickne SKOHOMUYECKME peanuu MNpoBOAATCA W 3aKOHOAATesbHble
nameHeHus. Kak cnegyet u3 npoekta «OpOXHOM KapTbl N0 (POPMUPOBaAHUIO U PasBUTMIO MEXAHWU3MOB
WHBECTULMOHHOIO pa3sutust POy», aTa koHuenumnsa MoxeT OblTb BNMCaHa B pOCCUMINCKOE 3aKOHOAATENbLCTBO
B IV kBaptane 2022 roga. B pgokymeHTe ykasaHO, 4TO uHBecTMpoBaHne B SPAC-koMnaHum MOXEeT
paboTaTb NO criefytollen cxeme: Ha Gupxe ByaeT 3anonHATLCS KHUra 3asiBOK, a 3aTeM MHBECTOpbI ByayT
NnoKynaTb TOKEHbl TEX UMW MHbIX NMPOEKTOB Yepe3 KpayaAMHBECTUMHIOBbIE NnaTtdopMbl. 3aTemM cobpaHHbIe
cpenctea OyaoyT MHBECTMPOBATLCA B aKUMU MEPCNEKTUBHBLIX KoMnaHui. Onpenensatb nepcrnekTMBHOCTb
OyaeT opurmHaTop — COrnacHO AOKYMEHTY, UM BbICTynaeT YCheLlHbI UHBECTOP C AENOBOW penyTaumnen.
Ona nogobHoro mexaHuama npegnonaraeTcsi cosfjatb MpaBuna, KoTopble OyayT perynupoBaTb
KBanudurkaumio MHBECTOPOB, MakCUMalnbHYl0 CTOMMOCTb oaHOM akumm SPAC-kOMNaHuu n Cpok ee
OesATenbHOCTH.

Takum 06pa3oM, C BHegpeHMEM [aHHOW npouedypbl eCTb CMbICIT OXuaaTb [anbHenwero pocra
Meracgenok Ha POCCUWCKOM pPblHKE, B OCODEHHOCTU B TEXHOJOTMYECKM 3Hauumbix otpacnsax — IT,
TEeNneKOMMYHMKaLUUsIX, SHEPreTUKE, TOYHOM MaLUMHOCTPOEHUUN U T.4.

lMepBoe MecTo B penTuHre oTtpacnen B nepsom nonyrogmm 2021 roga 3aHANM MHMOPMaLVNOHHbIE
TexHonorumn (IT)c 29 TpaH3akumsiMu Ha obuyto cymmy $3,75 mnpa., Torda kak B aHanorMYHoM nepuoge
2020 roga B oTpacnu Gbino 3akmodeHo 10 coenok Ha $3,05 mnpa. Oons otpacnu coctasuna 21,8%
obbema pblHKa. KpynHenwen coenkon B oTpaciv M KpynHEWLWen 3a Bce Monyroame crana siHBapckas
nokynka Citrix Systems |IT komnanun Wrike, paspabotyvka nnaTtopmbl Ans COBMECTHOW paboTbl, Y
npeabigywnx snagenoues — CEO u ocHoBaTens Angpes dunesa n cdoHga Vista Equity Partners 3a
$2,25 mnpa.

Ha BTOpoe MecTo no utoram nonyrogust NOgHANOChL CTPOUTENbLCTBO U AesernonmMeHTco 131 coenkonm Ha
obuwyto cymmy $3,07 mnpa., yto Ha 11% Hwxke pesynbraTa siHBaps-WtoHs 2020 roga ($3,45 mnpa.).
OpgHako uucno TpaH3akumi npu atoM yeenuumnocb Ao 131, Ha 30% npeBbICMB NPOLUNOTrOAHWIA
nokasatenb (101). Mo uucny cgenok oTpacnb 3aHumaeT 44,6%, a no obbemy — 17,9% pblHKa.
KpynHenwen caenkon nepuopa crtano npuobpeteHne xonauvHrom «WHtep PAO» 11-Tu cTpouTenbHo-
WHXXVHUPWHIOBBIX KOMMaHun, paboTalwmx B cdepe 3MeKTPO3IHEPreTUkN W >KUIULLHO-KOMMYHAaIbHOMO
xo3ga1cTBa, 3a $505,5 mMnH.

TpeTbe MECTO B peWTUHre oTpacnen 3a siHeapb-utoHb 2021 roga 3aHsn TOKc 10 cgoenkamm Ha cymmy
$2,83 mnpa. (16,5% obbema pbiHka) — 3710 Ha 40,4% Bbille CTOMMOCTM 4 TpaH3aKUMil aHanorMyHoro
nepvoga npowroro roga ($2,02 mnpa.). KpynHeiiwein caenkoi nepuofa crana npofaxa Ha KOHKYPCHbIX
Toprax uMyLecTsa «AHTUNUHCKOIo HedbTenepepabaTbiBaloLLEro 3aBoAa», KOTopoe BbIKynuil «PycuHBecT»
AHaTonusa A6noHckoro 3a $1506,6 mnH. (Ne279). 3To BTOpas No BeNMYuHe caernka nonyroaus.

Ha yeTBepToe MecTo no utoram nonyrogus Bbiwna ToproBns(gons poiHka — 10,5%) ¢ 24 coenkammn Ha
cymmy $1,81 Mnipa., Toraa kak B sHBape-uioHe NPOLLoro rofa 6bino 3akniodeHo 15 TpaHsakuuii Ha $674,7
MrH. KpynHenwen cpenkow crana Hadvatas euwe B mapTe 2019 roga nokynka doHgom Mwuxauna
dpuamaHa LetterOne ncnaHckoii ceTn cynepmapkeToB Dia 3a $847,8 mnH. Coenka 3aHsina 5 mecto cpeam
KpYMHEenLwmx.

Ha nstom mecTe no peaynbTatam nonyrogus okasanack Metannyprus ¢ 4 coenkamu Ha $1,21 mnpa. (7%
pblHKa), Toraa kak B siHBape-utoHe 2020 roga B oTpacnu cocTosanocb 3 TpaHsakuum Ha $124,9 MnH.
KpynHewnwien caenkon crana nokynka «TpybHoOW meTannypruieckon KOMMaHuen» CBOEro KOHKYPEeHTa,
rpynnel YTM3, y nx ocHoBHOro akuuoHepa Anekcest Komapoea. CToumocTb caenku coctaBuna $1112,3
MITH., OHa 3aHsana TpeTbe MECTO Mo 00bLEMY 3a Nonyroave.
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Crout YNOMAHYTb, YTO B NepBOM nojlyroamm 2021 roga He 3akno4anocb COENOK B TaKuX oTpacndax, Kak
nierkasa npomMbILLIIEHHOCTb, CTpaxoBaHMe 1 npoyne npon3soacTBa.
Mo cymme caenox Mo \mcny caenox
ol
B CpomemeTie »
AteeN0rewT
 Toprosns

® Metanmypom

» Jpyree

PToeen MeSooungnrnce Mewctse AXSH

CpeaHsst CTOMMOCTb CAENOoK B OoTpacnsx B nepeon nonosuHe 2021 roga MeHsinacb pasHoHanpasieHHo. B
HEKOTOpPbIX OTpacnsix KoMnaHuu nogopoxanu. OcobeHHO 3aMeTHO MOAHANUChL LEeHbl B TOprosne,
PMHaAHCOBLIX WHCTUTYTaX, CENbCKOM XO3AWCTBE — B OTpacnsx, rge Cnpoc Ha akTuBbl pacTeT. 3ato
CYLLECTBEHHO CHM3WNAcb CpeaHAs CTOMMOCTb Ccaenkm B Tex oTpacnsax, roe M&A-akTMBHOCTb
nepekntoyaeTcs Ha bonee mernkue aktuebl, — B IT, ycnyrax, ctpoutenscTse u gesenonMeHte. OcobeHHo
CUMbHO ynarna CTOMMOCTb akTUBOB B MaLLMHOCTPOEHUN — Bonee Yyem B 4 pa3sa.

Yucrno oTpacnew, BowWeALWMX B CTaTUCTUKY MO CPeAHEN CTOMMOCTY COerK1, 3aMeTHO Bo3pocro: bonee 11
CAENOK ObINO 3aKMYeHo B CEMWU OTpacnsax, TOrda Kak B MPOLUSIOM rogy B CTATUCTMKY BOLLSMIO BCETO
yeTblpe oTpacnu.

[aHHble 0 0Tpacne30171 cerMeHTauumn pbiHKa CrnnaHna U norroweHna npeacrtaBrieHa Ha puc. 11.

™ %4 bt s s (1Y
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Tpascnopt ™ 1", 2 N

Toproans 1031 I™ b ] 505

Jonareocsa u medrerneecoas ©1 1% ' 20%
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WOTDens AnSOOMASCrmoe S TR0 ANV
Puc. 11. fJaHHble 0 ompacJieeoli ceaMeHmauyuu pbiHKa CIUSHUS U N02J10WeHUsT
Bbig0o0hbi:

B | nonyzoduu 2021 20da memnbl pocma pbiHka M&A 3amednunucs. CymmapHasi cmoumMocmes COesiok
sIHBapsi-UIHS ebipocna Ha 16,5% o cpasHeHuto ¢ aHao2u4YHbIM NepuodoM rnpowsio2o 2o0a, 0ocmuaHy8
$17,17 mnpd. npomus $14,74 mnpd. 2000m paHee. 3a amom nepuod 3aghuxkcuposaHo 294 mpaH3akuyuu —
Ha 38,7% 6onbwe, yem 8 | mosyeoduu 2020 2o0a (168 cdenok). B pybriegomM 8bipaxxeHuu cymma cOesiok
8bipocria 3amemHee — Ha 20,4% 0o 1279,5 mnpd. py6. ¢ 1062,6 mnpd. pyb. 200oMm paHee. Omo cesi3aHO
¢ nadeHuem Kypca pybris.

Uemouruk: http://www.akm.ru/rus/ma/ (6tonnemers Ne 280, 2021 2.).

4.6. AHanu3 bupxeBbIX CAENOK (KOTUPOBOK)

[aHHbI aHann3 Npon3BOAUIICS Ha OCHOBE AaHHbIX ToproB MockoBckon 6upxun (obpasoBaHa B gekabpe
2011 ropa B pesynbTaTe CAUSHUS OBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBBE u PTC) -
(http://moex.com/).

Ha (bOHﬂ,OBOM PblHKE OTCYTCTBYIOT 6Mp)KeBbIe CAenkKn (KOTI/IpOBKI/I) C akunamMmmn oueHmnBaemMoro aMmmTeHTa.

B pesynbtate aHanusa utoroB ToproB Ha MockoBckon 6upxe (http:/moex.com/) He oOHapyxeHo
nHcopmaumm o caenkax (KOTMpPoBKax) C akLMsAMU KOMNaHWIA, CXOXUX MO CTPYKTYpe u macluTaby 6usHeca ¢
OLEHMBAEMOIN KOMMaHWEN, C yKasaHWeM HaMMEHOBaHMSI KOMMaHWIA, OCHOBHbLIX MapamMeTpoB CAENKU U
XapaKTePUCTUK (KONMYECTBEHHbIX U KAYECTBEHHbLIX NokasaTenen) KOMnaHnii Ha MOMEHT CAENKM.

4.7. AHanu3 BHeOMpPXKEBbIX CAENOK

[aHHbIN aHanu3 Npons3BOANUIICA Ha OCHOBe AaHHbIX 6asbl caenok M&A BronneteHs "PbIHOK CinsaHUA 1

crpannna 50



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU WHBECTULUI

nornoLeHmn" nHdopmMaLmoHHoro areHTcTBa « AK&M» (http://www.akm.ru/).

B naHHoii 6a3e coenok He oBHapyxeHa MHOPMaLMs O KOHKPETHbIX CAEenkax Ha BHEOWMPXKEBOM pbIHKE C
akuMsMU (DOMSIMU) UMM KOMMaHWSIMU, CXOXWX MO CTPYKType U MacwTtaby 6usHeca C OLEHVMBaeMOMN
KOMNaHWewn, C ykasaHnem HauMeHOBaHWsi KOMMaHWii, OCHOBHbIX MapameTpoB CAENKA U XapakTepUCTUK
(KONMYECTBEHHLIX U KAYECTBEHHLIX NMoKa3aTerneii) KOMNaHWii Ha MOMEHT CLENKN.

4.8.06wWwue BbIBOAbI

Bbi800hbI:

1. B 1 nonyeoduu 2021 2. eoccmaHo8rieHUe 3KOHOMUKU rnpodosmkuiock. [lpu amom paspbige ¢
donaHOeMUlHbIM yposHeM cokpamusicsi 00 - 0,3%. OcHosHyro noddepxxky BBl okasbisatom Hecbipbegble
ompacnu — ceflbCKoe x03aUcmeo, cmpoumenscmeo, obpabameigarowjas npomMbiwneHHocmsb. 1o oueHke,
8 yKasaHHbIX 0mpacrisx 6bifnycKk 8 Mae rpesabicusi dornaHOeMUliHbIl ypoeeHb 8 cpedHemM Ha 3%.
lpodomkunock soccmaHosieHue epy3oobopoma mpaHcrnopma, HeCMomps Ha coepxxusaroujee erusHue
€O cmMopoHbI obkisarouyux ompacred.

2. B mae 2021 eoda ob6bembl pbiHka M&A ¢ nopozom $1 MrH. 3aMemHO 803pOC/IU MPOMU8 aHa02u4yHo20
nepuoda npowsioeo 2o00a. CymmapHasi cmoumocmb cOesloK yeenuyunacb 8 4,3 pasa no cpasHeHuUK ¢
maem 2020 200a, cocmasug $4,84 mnpd. npomue $1,12 mnpd. 2odom paHee. Konudyecmeo mpaH3akuuli
makxe ebipocno: 8 mae 2021 2oda cocmosniock 43 clenku, a 2o0om paHee — 32 (+34,4%). U3-3a
nadeHusi Kypca pybrisi 8 pybrieeom 8bipaxeHuu cymMma COesioK Om4yemHo20 repuoda yeesudurnach
cywiecmeeHHee — 8 4,5 pasa 0o 356,24 mnpd. py6. ¢ 78,89 mnpd. pyb. 3a mal npouwisioeo 2o00a.

3. Ha ¢oHOo8oM pbiHKE omcymcmeyrom bupxeeblie COerlku (KOmUpOoeKU) C akuyusMu OUeHU8aeMo20
amMumeHma.

B pesynbsmame aHanusza umoeoe mopeos Ha Mockoseckol 6upxe (http://moex.com/) He ObHapyxeHOo
UHopMayuu o clernikax (Komupoekax) C aKUusMu KOMMaHUul, CXOXuX Mo cmpykmype u macwmaby
busHeca ¢ oyeHusaemoUl KoMraHuel, C yKa3aHueM HauMeHO8aHUSs KOMaHUUl, OCHOBHbIX rnapamempos
cOerniku U xapakmepucmuk (KONU4eCmeeHHbIX U Ka4eCmeeHHbIX rnokasamersel) KoMrnaHul Ha MOMEHM
coersku.

4. B docmyrnHbIX UCMOYHUKaX He ObHapy)xeHa UHGopMauusi 0 KOHKPEMmHbIX cOerfikax Ha 8HebupKeeom
PpbIHKe C akyusmu (OorfiaMu) unu  KOMMAaHUsIMU, CXOXUX [0 cmpykmype u macwmaby bu3Hec ¢
oueHusaemoli KomraHuel, C yKka3aHueM HauMeHO8aHUsI KOMraHUl, OCHOBHbIX napamempos cOefnku u
Xapakmepucmuk (KOfu4ecmaeeHHbIX U Ka4eCmB8eHHbIX rnokasamersiell) KomnaHul Ha MOMeHmM COerIKU.

5. B pesynbmame npogedeHHO20 aHaslu3a pbiHKa 06beKma OUeHKU He 8bisi8/1IeHbl 0aHHble 1-20 YposHs u
2-20 YpoeHs 01151 oueHkU ob6bekma oueHKU 1o MexdyHapodHoMy cmaHdapmy ghuHaHcoeol omyemHocmu
(IFRS) 13 «QueHka crpasednueol cmoumocmuy, 8 4Yacmu HabnwodaeMbix KOMUPOBOK (COesoK) u
8Hebupxxesbix cOeslok ¢ dosisIMuU oueHugsaemozo QObuwiecmea U aHalo2UYHbIX KOMMaHul, CXOXUX IO
cmpykmype u macwmaby 6busHeca.
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V. METOOONOIrMs OLUEHKA

5.1. Obwme nonoxeHus

B cooTtBeTcTBUM € TpeboBaHnsaMu degepansHOro ctaHaapTa oueHkn «ObLpme NoHATMSA oueHKKU, noaxoabl
n TpeboaHma k npoBedeHuto oueHkn (PCO Ne 1)», yTBepxaeHHoro [lpukasom MwuHUCTepcTBa
3KOHOMMYecKoro passutus Poccuinckon depepaunn (MuHakoHompassutus Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMW NoAXo4amMu, UCNOMb3YyEMbIMU MPU NMPOBEAEHUN OLIEHKM, SBMSIOTCA CPaBHUTENbHbIN,
[OXOAHbIN N 3aTPaTHbIN.

B cooTtBeTCcTBMM C nonoxeHusamu MexagyHapogHoro cTaHgapta guHaHcoBow oTdeTHocTu (IFRS) 13
«OueHka cnpaBefnMBOM CTOMMOCTU» OCHOBHbIMM MOAXOL4AMU K OLEHKE SBMSTCA PbIHOYHBIA, JOXOAHbIN
N 3aTpaTtHbIn nogxogbl. B uenom obwime nogxodbl K OLEHKE B YKa3aHHbIX CTaHAapTax He nmpoTuBopevaT
Apyr opyry.

5.2. O6Lwme NOHATUA OLIEHKHN

B cooTtBeTcTBUM C TpeboBaHnsiMmM deagepanbHoOro ctaHgapTa oueHkn «O6Lme NoHATUSA OLEHKM, noaxoabl
n TpeboBaHusa k npoegeHuto oueHkn (PCO Ne 1)» K 0OBbEKTY OLEHKM OTHOCATCA OOBEKTbI FPpaXXdaHCKMX
npas, B OTHOLLEHUN KOTOPbIX 3aKkoHoAaTenbcTBOM Poccuiickon degepaumm ycTaHOBNEHa BO3MOXHOCTb UX
y4acTusi B rpaxgaHckom obopore.

BusHec —cornacHo TpeboBaHmam degepanbHoro craHgapTta oueHkm « OueHka 6msHeca (PCO Ne 8)» nop
OM3HecoM noHMMaeTCcd npeanpuHMMaTenbckas [OeATeNbHOCTb OpraHu3auuu, HanpaBneHHasd Ha
n3BnevyeHne 3KOHOMUYECKMX BbIFOA.

LleHa — 3TO geHexHasa cymma, 3anpalmBaemasi, npejrnaraemasi unu ynnaduBaemas yvyacTHUKaMu B
pesynbTaTte COBEPLUEHHOW UNKX NpeanonaraeMomn caenku.

CTtoumMoCTb 06beKTa OLeHKU — 3TO Hanbonee BeposiTHasa pacyeTHasa BENUYMHA, onpeaeneHHas Ha aaTy
OLlEHKM B COOTBETCTBMM C BbIOPaHHbIM BMAOM CTOMMOCTW corracHo TpeboBaHusm PegepanbHOro
cTaHgapTa oueHku «Lenb oueHkn n Buasl ctonmoctu (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LiEHa, KoTopas Obina Obl nonyvyeHa npy Npofake akTvMBa UK ynradeHa
npu nepegade obsa3atenbcTBa MNpyM NPOBEAEHMM onepaumM Ha [O0OpOBOSIbHOM OCHOBE  Mexay
yyacTHMKaMu pblHKa Ha paTy oueHku (MexgyHapogHbii ctaHgapT ¢uHaHcoBon oTtveTHOCTU(IFRS)
13«OueHka crnpaBeannMBoOM CTOUMOCTU ).

CtommocTb 6u3Heca — cornacHo TpeboBaHusm degepanbHoro craHgapTa oueHkn «OueHka BusHeca
(PCO Ne 8)»aTo Hambonee BeposiTHasi pacyeTHas BenM4YMHa, SABMSOWAACA AEHEXHbIM BblpaXeHUem
3KOHOMMYECKMX BbIFOA OT NpeanpuHUMaTenbCKkon JeATENbHOCTb OpraHmn3aLmm.

UtoroBas BenuuumHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, pacCyMTaHHas MpuM UCMOSIb30BaHMU
NMOAXOOOB K OUEHke U OOOCHOBAHHOIO OLEHLMKOM cornacoBaHust (0006ueHuns) pesynbTaTos,
NONy4YeHHbIX B pamMKax NpUMEHEHUsT PasnNUYHbIX NOAXOO0B K OLIEHKE.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOAO0B OLEHKM, 00beanHEHHbIX 0bLen meTtogonornei. Metog
NpoBeAeHNs OLEeHKN OObeKTa OUEHKM — 3TO MocnefoBaTeNbHOCTL Npoueayp, NO3BOMAKLWAs Ha OCHOBE
CYLLLECTBEHHOW ANsl JaHHOro metoda MHdopmauuym onpeaenvTb CTOMMOCTb OObEeKTa OLEHKM B pamKax
OZHOIO U3 NOAXOO0B K OLEHKE.

[aTa onpepgeneHusi CTOMMOCTM OGbeKTa OLEeHKU (AaTta npoBeAeHUS OLEeHKWU, JaTa OUeHKU) — 3To
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpegeneHa CToOMMOCTb 06beKTa OLEHKN.

MHdopmauma o cobbiTvaX, npou3oLllefwmx nocrne gaTbl OLEHKW, MOXeT ObiTb UCnonb3oBaHa Ans
onpefeneHns CTOMMOCTU OObeKkTa OLEHKW TOMbKO ANsl MOATBEPXKOEHWUS TEHAEHLUMN, CMOXUBLUMXCA Ha
JaTy OLEeHKW, B TOM criyyae, Korga takas MHdopmauus CoOOTBETCTBYET CNOXUBLLUUMCS OXUAaHUAM pbiHKa
Ha JaTy OLEHKM.

[onyweHne — npegnonoxeHwe, nNpuUHMMaeMoe Kak BepHOe U Kacawlleecs ¢akToB, YCrOBUWA WK
0BCTOATENbCTB, CBA3AHHBIX C OOBLEKTOM OLEHKU WM MOAXOO4AaMU K OLEHKe, KoTopble He TpebyioT
NPOBEPKN OLIEHLLMKOM B MPOLECCe OLIEHKM.

OGbeKkT-aHanor — O00BLEKT, CXOAHbI OOBLEKTY OLEHKM MO OCHOBHBLIM 3KOHOMMWYECKUM, MaTepuasbHbIM,
TEXHUYECKUM U OPYTMM XapakTepucTukam, onpeaensitoum ero CTouMocTb.
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5.3. O6Liee onucaHMe NOAX0OA0B U METOAOB OLIeHKU

5.3.1.06liee onucaHue noAXoAOB M METOAOB OLEHKM B COOTBETCTBMU C MONOXEHUSMU

MexayHapogHoro ctaHgapTa duHaHcoBon otyeTHocTM (IFRS) 13 «OueHka cnpaBeanuBon
CTOMMOCTU»

3ampamHbiti 100x00d. 3aTpaTHbI NOAXOA4 K OLEHKe — 3TO MOAXOA, MPWU KOTOPOM OTpaKaeTcs CymMMma,
KoTopasi noTpeboBanack Obl B HACTOSALLNA MOMEHT Ans 3aMeHbl MPon3BoauTerNbHOM CrNocobHOCTM akTuBa
(4acTo Ha3bIBAEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNs).

C To4KkM 3peHust NpofaBLa Kak y4acTHUKA pbiHKa LeHa, koTopas bbina 6bl nonyyeHa 3a akTuMB, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKyMnaTesib KakK Y4aCcTHMK pblHKA 3annaTuT, 4Tobbl npuobpectu nnm nocTpouTb
3amMellalwmii aktue, obnagarowmii ConocTaBMMON MOMb30R, C Yy4ETOM MopasnbHOro mMsHoca. lMpuunHa
3TOro 3akr4vaeTcs B TOM, YTO MOKynaTesb Kak y4aCTHUK pbiHKa He 3annatun Obl 3a akTMB cymmy GorbLue,
YyeM CymMMa, 3a KOTOpyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENBLHYK CMOCOBGHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BKMOYaeT B cebsi bumandeckoe yxyaleHue, yHKUMOHAmNbHOE (TEXHOOrM4eckoe)
ycTapeBaHMe N 3KOHOMMYECKOE (BHELUHEE) ycTapeBaHue, 1 ABnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B LieNnsax noaroToBkM U npeactaBneHns (oMHaHCOBOW OTYETHOCTM (pacnpegeneHne McTopnuyeckon
CTOMMOCTW) WIM HanoroBbIX Lensx (MCrnofb3oBaHMe OnpenerieHHbIX CPOKOB MOfesHoln cryxobl). Bo
MHOMMX CryyYasix MeTof TeKyliel CTOMMOCTU 3aMeLLeHMsI MUCMOoNb3yeTcs Afsl OLEHKM CcrnpaBeanMBomn
CTOMMOCTW MaTepuarnbHbIX akTUBOB, KOTOpblE MCMOMb3YOTCH B KOMOUHAUMK C APYTMMU akTuBamu uUnm c
OPYrMMU akTMBamMm 1 06s3aTensCcTBaMu.

PbIHOYHBIN _100x00. PBLIHOYHBIA NMOAXOA K OLEHKe — 3TO Moaxofd, NMpW KOTOPOM WCMONb3YTCHA LieHbl U
apyras ymecTHas WHopMauus, reHepupyemasi PbIHOYHbIMK OnepauusaMi C  WUAEHTUYHBIMU UMK
COMOCTaBUMbIMU (TO €CTb aHanorMyHbIMK) akTMBaMu, obA3aTenbCTBaMyM UMW TPYNNON akTUBOB U
0653aTenbCTB, TaKoW Kak busHec.

B MeTodax OUEeHKM, COBMECTUMBIX C PbIHOYHBIM MOAXOA0M, YaCTO UCMOSb3YIOTCA PbIHOYHbIE MHOXUTENMU,
BO3HUKAIOLLIME M3 KOMMIIEKTA COMOCTaBUMbIX Mokasatenel. MHOXUTENW MOryT HaxoAMTbCs B OOHUX
avanasoHax C [ApyrMM MHOXWTENeM MO Kakgomy COMocTaBMMOMY nokasaTtento. [na  BbiGopa
Hagnexallero MHOXWUTENs U3 AuanasoHa TpebyeTca MCNonb30BaTb CYXOEHUE C Y4eTOM KaueCTBEHHbIX U
KONMMYECTBEHHBIX (DAKTOPOB, CreLndUIEecKUX As OLEHKN.

MeToabl OLEHKM, COBMECTUMbIE C PbIHOYHLIM MOAXOAOM, BKIOYAOT MaTpU4HOe LieHoobpasoBaHue.
MaTtpnyHoe ueHooDpa3oBaHME — 3TO MaTeEMATUYECKUMI METOA, UCMONb3yeMbli NPENMYLLECTBEHHO OJIS
OLEHKM HEKOTOpPbIX BWMAOB (OUHAHCOBbLIX WMHCTPYMEHTOB, TakMX Kak [OOMroBble LEHHble Oymaru, He
OCHOBLIBasICb NMLLIb Ha KOTMPYeMbIX LieHax Ha onpedeneHHble LeHHble ByMaru, a ckopee Ha OTHOLLUEHUM
LEeHHbIX BymMar K Apyrum KOTUPYEMbIM LieHHbIM ByMaram, UCMonb3yEMbIM Kak OPUEHTUP.

LoxodHbIl n1odxo0d. [loxoaHbI NoAX0o4 K OLEHKe — 3TO noaxon, Npu KotopoM byayuime cymmbl (Hanpumep,
NOTOKW AEHEXHbIX CPEACTB UNN A0X0Abl U pacxodbl) Npeobpa3oBbLIBAIOTCA B €AMHYHO CYMMY Ha TEKYLLMNA
MOMEHT (TO €eCTb AMCKOHTUPOBaHHYH0). Mpn ncnonb3oBaHMM JOXOLHOIO NMoAxo4a OLeHKa cripaBedsIMBOW
CTOMMOCTU OTpaXKaeT TeKyLUME PbIHOYHbLIE OXXNOAHNSI B OTHOLLEHWM TakuX Oy4yLLUX CyMM.

MeToabl OLIEHKN JOXOAHBIM NOAX0A0M BKOYAalOT:

(a) meToAbl OLEHKM NO NPUBELEHHOW CTOMMOCTH;

(b) Mmogenu oueHkM onumoHa, Takue kak dopmyna bnaka-Lloynca-MepToHa unu 6uHoMnansHas mMogerb
(TO ecTb CTpyKTypHasi MoAenb), KOTOpble BKIYalOT MEeToAbl OLEHKM MO MPUBEOEHHOW CTOMMOCTU U
OTpaXkaloT Kak BPEMEHHYIO, Tak U BHYTPEHHIOIO CTOMMOCTb OMUUOHA;

(c) meTo4 OMCKOHTUPOBAHHBIX AEHEXHBLIX MOTOKOB, KOTOPbLIA MCMOMb3yeTcsl OIS OLEHKN CrpaBeanvBON
CTOMMOCTW HEKOTOPbIX HEMaTepuanbHbIX akTUBOB.

5.3.2.00wWee onucaHme noaxoO4oB W MeTOAOB OLEHKU B COOTBETCTBMM C TMOJIOXEHUAMMU
depepanbHbIX CTAaHOAPTOB OLEHKU

Mpy npoBedeHUM HacCToALWEN OLEHKU BbllleykasaHHble Mnoaxodbl K OLEHKe CcrpaBeasivBoii CTOMMOCTM
KOHKPETU3NPOBAannCb, AOMOMHANUCL M PaCLUMPSANUCL Ha OCHOBE MOonoXeHun deaeparnbHbIX CTaHOApPTOB
OLIeHK, AIEACTBYIOLLIMX Ha AaTy NpoBeOeHNs! OLIEHKM U COOTBETCTBYIOLLIMX BMOY OOBEKTa OLEHKM.

HdoxoOHbln noaxon — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OGBbEKTa OLIEHKW, OCHOBAaHHbLIX Ha
onpeneneHny oXxuaaemblix 10X0O0B OT 06beKTa OLIEHKN.

Ycnosusi _npumeHeHuUsi 8oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Neo 1). [JoxogHblin noaxoa
NpUMeHsIeTCs, Korga CyllecTByeT AOCTOBepHas UHdopmauusi, NO3BONsLWas NporHo3MpoBsaTe byaylive
[oxonabl, KOTOpble OOBLEKT OLEHKM CrnocobeH NPUHOCUTb, a Takke CBA3aHHble C OOBLEKTOM OLEHKU
pacxogbl. [Mpu NpUMEHEHUN OOXOOHOrO MOAXOAa OLEHLUMK onpedensdeT BenuuuHy Oyaywimx OOXOAOB U
pacxofoB U MOMEHTbI UX NOMyYEeHUs.

B cooTtBeTcTBME C TpeboBaHnamn PepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMkax AOXOOHOro noaxoda OUEHLLMK onpegensieT CTOMMOCTb O6bekTa OLEHKM Ha OCHOBE OXuAaeMbiX
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OyaQywmx [OeHexHbIX MOTOKOB WM  WMHbIX MPOrHO3HbIX (OMHAHCOBLIX MNOKasaTenen A[eaTenbHOCTH
opraHu3auuu, BegyLien 6usHec (B YaCcTHOCTU, NPUBLINNY).

lpu onpedeneHuu cmoumocmu o0bbekma OUEHKU C UCofib308aHUeM Memodoe MpoeedeHuUs] OUEHKU
06bekmo8 oueHKU 00X00HO20 rnodxoda, OUeHWUKY 8 coomeemcmeue ¢ mpebosaHusmu DedepasibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoussecmu nosmanHbil aHanu3 u
pacdemsl coaiacHoO Memo0os1I02uU OUEHKU, 8 YaCmMHOCMU:

a) BblbpaTb MeTon (MeToAbl) NMPOBEAEHMSI OLEHKUM OOBbEKTa OLEHKW, CBSA3bIBAOLWMIA (CBSA3bIBAOLLME)
CTOMMOCTb OObeKkTa OUEHKM W BenuuMHbl OyayLmMX [OEHEXHbIX MOTOKOB WITM MHbIX MNPOrHO3HbIX
MHaHCOBLIX MoOKasaTenewm OeATenbHOCTM  opraHusauuu, Begywewn Ou3Hec. PacyeT  MoxeT
OCYLLECTBMATLCA 4Yepe3 MPOrHo3npyemble AEHEeXHble MOTOKA WU WHble MoKasaTenun AesiTenbHOCTH,
oXugawwmecs B pacyeTe Ha BIIOXEHWs1 COOCTBEHHUKOB (COOCTBEHHbIM kanuTan). PacyeT moxet
OCYLLECTBMNATLCA Yepe3 MPOrHO3MpyeMble AEHEXHble MOTOKM UMM MHble MNoKasaTenu AeATenbHOCTUM B
pacyeTe Ha BMOXEHWs1 BCEX MHBECTOPOB, CBA3AHHbIX Ha AaTy MPOBEAEHUS OLEHKM C OpraHusauuven,
BeayLLen busHec (MHBECTUPOBAHHbIV kanuTan), CTOMMOCTb COOCTBEHHOIO KanuTana onpegenseTcsa ganee
nyTeM BbIYUTAHUS U3 MOJTYYEHHOW CTOMMOCTM BENTMYMHBI 00513aTENBCTB TaKOW OpraHn3aumm (He YYTEeHHbIX
paHee npu OPMUPOBAHUN [OEHEXHbIX MOTOKOB WIN MHbIX MPOrHO3HbIX (UHAHCOBLIX MOKa3aTenemn
[eATenbHOCTM opraHunsaunmn, BegyLien 6usHec);

0) onpenennTb NPOAOIHKUTENBHOCTL Nepuoaa, Ha KOTopbI OyAeT NOCTPOEH NPOrHO3 AEHEXHbLIX MOTOKOB
UM UHbIX (OUMHAHCOBbLIX MOKa3aTenen AOesaATEeNbHOCTU oOpraHuM3auuu, Beaylwlen 6msHec (MPOrHO3HbIN
nepuog). MNpoaomKMTENbHOCTE MPOrHO3HOMO Mepuoda 3aBMCUT OT OXWOAEMOro BPEMEHM LOCTUXEHUS
opraHu3auuen, Begyuien 6musHec, ctabunusauum pesynbTaTtoB AEATENbHOCTU MMM ee npekpalleHus. B
oT4yeTe 00 oueHKe JOIMKHO CoaepXaTbca 000CHOBaHNE NPOAOIHKUTENBHOCTY Nepuoaa NPOrHO3MpPOBaHUS;

B) Ha OCHOBe aHanv3a MH(OopMauuM o AeSTenbHOCTU OpraHuM3auuM, Bedyllen GusHec, koTopasi Benacb
paHee B TeYeHMe penpe3eHTaTUBHOIO MNepuoaa, PaccMOTPeTb MaKpPOIKOHOMUYECKME U oTpacrieBble
TEHAEHUMM U MPOBECTV MPOrHO3MPOBaHUE AEHEXHbIX MOTOKOB WiM MHbIX MPOrHO3HbIX (PUHAHCOBbLIX
nokasaTenei OeATenbHOCTM TakoW OpraHvW3auuv, WCMONb3yeMbIX B pacyeTe COrfacHo BbiGpaHHOMY
MeToay NpoBeneHMsl OLEHKM 0ObEKTa OLIEHKN;

r) onpeaenvTb CTaBKy OUCKOHTUPOBAHMSA U (ANW) CTaBKy Kanutanusauum, COOTBETCTBYIOLLYIO BbIOpaHHOMY
MeTonAy NpoBeaeHUs OLIEHKN 0O beKTa OLIEHKM.
PacuyeT cTaBku kanuTanusaumm, CTaBkm AUCKOHTUPOBAHNS AOMMKEH COOTBETCTBOBATL BblIOpaHHOMY MeToay
NnpoBedeHNs1 OLUEHKM OObeKkTa OLEHKM W BUAY [OEHEXHOro NOToKa (MM WMHOro mnoToka [OXOA4OB,
NCMNOSb30BaHHOIO B pacyeTax), a Takke y4yuTblBaTb 0COBEHHOCTU NOCTPOEHMS LEHEXHOIO MOTOKA B YacTu
€ro MHMNAUMOHHON (HOMWHAmNbHBIA WU pearbHbIA OEHEXHbIA MOTOK) M HaNoroBon (OOHaroroBbI UNn
NOCNeHarnoroBbIv AEHEXHBIN MOTOK) COCTaBMSLLNX;
4) ecnu Obin BbIOpaH OAMH U3 METOAOB NPOBEAEHUS OLIEHKM 0OBbEKTa OLEHKM, NMPU KOTOPbIX MCMONb3YyeTCs
OUCKOHTUpPOBaHWe, onpeaennTb NOCTNPOrHO3HYH (TEPMUHANbHYHO) CTOUMOCTb.
MocTnporHo3Has (TepMuHarneHas) CTOMMOCTb — 3TO OXMAaeMasi BENMYMHa CTOMMOCTU Ha AaTy OKOHYaHus
NPOrHO3HOro NEpPUOAa;
€) NPOBECTU pacyeT CTOUMOCTU CODCTBEHHOMO MMM MHBECTUPOBAHHOIO Kanutana opraHusauuu, BeayLien
Oun3Hec, C y4eTOM CTOMMOCTU HEOMEPaLMNOHHBLIX akTUBOB 1 0653aTeNbCTB, HE UCMONb30BaHHbLIX paHee npu
GHOpPMNPOBAHUN OEHEXHBLIX NMOTOKOB, MW MHbLIX (PUHAHCOBLIX NoKasaTenen AesaTenbHOCTU opraHmM3auum,
BeayLen 6usHec, BbibpaHHbIX B paMKax NPUMEHEHNs1 AOXOAHOro NOAX0Aa;
) NPOBECTU pacyeT CTOMMOCTU 0O BbEKTa OLEHKN.
Peanu3sayusi d0xo0Ho20 Nodxo0a K oueHKe 803MOXHa C UCroJib30eaHueM credyrouux Memodos.
Memod kanumanusauyuu oxudaemozo 0oxoda. PacyeT cTommocTn oOGbEKTa OCHOBaH Ha onpeaeneHum
OByx 0asoBbiX BENWYMH: MNOTOKA MOCTOSIHHOrO [oxoda, MPUHOCMMOro OOBEKTOM OUEHKM; CTaBKu
KanMTanuMsauMmM [oxo4a, XapakKTepu3ylLWen pPUCKM MoNydeHUs TMOCTOSHHOrO aoxoda. 3HayveHue
CTOMMOCTU OOBEKTA OLEHKM pacCYMTbiBAETCSl Kak OTHOLUEHMEe MOCTOSIHHOrO [Joxoda K CcTaBke
KanuTanusauuu. [JaHHbI METOA MOXET MPUMEHSTLCA MPU CReayrLwmnx ONyLLEeHUNAX:

e MOTOK JOXO4a NOCTOSAHHBIN UMK NMTIMHENHO yBENUUYUBaKoLWMACA (C OAMHAKOBOW MHTEHCUBHOCTLIO);

e DWUCKM MONyYeHUs Joxoda MOCTOsIHHbI WMAM  JIMHEWHO YMeHbllawwuecss (C  oOAMHaKoOBOW

WHTEHCMBHOCTbIO).

B 3aBMCUMMOCTM OT MPOrHO3MPYEMOro CpoKa MoflydeHUsi MOCTOSHHOIO AOXOAa B CTaBKy Kanutanusaumm
MOXeT BBOOWUTLCA MOMpaBka, onpedensiowias HopMy Bo3BpaTa kanuTana (mogenb WHByga; mopensb
Xockanbga; mogenbe Punra).
Memod duckoHmuposaHusi OeHeXxHbIX nomokos. Peannsauns gaHHOro MeToga OCHOBaHa Ha npuHuMne
OXMAaHWs, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OOBEKTA OLIEHKM paBHA TeKylleh CTOMMOCTM
NPUHOCUMBIX UM ByayLmMx [OXOA0B, BKMOYasi BbIPYYKY OT NpoAaxu HeyHKUMOHMPYOLWKMX (M30bITOYHBIX
aKTMBOB).
O6nacTbio NPMMEHEHNS MeToAa SABNSAETCA OLEHKa akuuin (Jonen) AenNCTBYOWMX NpeanpusaTii B criyyae,
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korga Oygylime NOTOKM [OXOOOB HEepaBHOMEpPHbl. HepaBHOMEpPHOCTb MNOTOKa [OXOOO0B  MOXET
onpenenaTbca cnegywmmMm gakTtopamu:

e yBenuuyeHnem (yMeHblLueHneM) o6beMOB peanunsauuu;

e  OOBEKTUBHbLIM UHPNALNOHHBIM POCTOM LIEH HA MPOAYKLUMIO U U3LOEPXKKM;

e MpUBIIEYEHNEM U BO3BPATOM 3aEMHLIX CPEACTB;

e  HanNMuneMm KanuTarbHbIX BIIOXXEHUA B OCHOBHbIE MPOU3BOACTBEHHbIE (DOHAbI.
B uenom meTtogmueckme noaxodbl K peanusaumm OOXOOHOrO MNoaxoda B ykasaHHbiX PepepanbHbixX
CTaHfapTax oueHkn u MexagyHapogHom ctaHgapte duHaHcoBon oTveTHocTn (IFRS) 13 «OueHka
crnpaBeniMBon CTOUMOCTU» HE MPOTMBOPEYMBBI.
3aTpaTtHbIn noaxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTW OOBbekTa OLEHKW, OCHOBAHHbIX Ha
onpegeneHun saTpaTt, HeobxoanMbIX S BOCCTAHOBMEHNS NMBO 3amMelleHns o6bekTa OUEeHKN, C y4eToM
€ro n3Hoca v ycrapeBaHui.

Ycriogus npuMeHeHuUsl cpasHumesibHo2o r1odxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3aTpaTHbIi nogxon
NPUMEHSIETCS, KOrda CyLLeCTBYET BO3MOXHOCTb 3aMEHUTb OOBLEKT OLEHKU ApYrMM OOBLEKTOM, KOTOPbIA
nubo aBnsieTca TOYHOW Komnmer obbekTa OLeHKW, NMbo umeeT aHamnornmyHble norie3Hble cBoncTBa. Ecnu
OObEKTY OLUEHKUM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBA3W C  (U3MYECKUM COCTOSIHUEM,
(PYHKUMOHAmNbHBIM UM 3KOHOMWYECKUM yCTapeBaHWeM, npu MNpPUMEHEHWM 3aTpaTHOro noaxoda
HeOOXOAMMO yYNTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWU.

B cooTtBeTcTBME C TpebosaHuamu PegepanbHoro craHgapta oueHkm «OueHka 6usHeca (PCO Ne 8)» B
paMKax 3aTpaTHOro noaxoda OLEHLUMK onpeaensieT CTOMMOCTb OObeKTa OLEHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawux opraHvsauum, Begylien OusHec, akTMBOB W MNPUHATbIX 06s3aTenscTB. [lpumeHeHune
3aTpaTHOrO MOAXOA4a HOCWUT OrpaHWYEHHbIV XapakTep W AaHHbIA MOAXOH, KakK NpaBurio, NpUMeEHsieTcs,
Korga npubbinb U (MnK) AeHEXHbIN NOTOK HEe MOryT GbITb JOCTOBEPHO onpeaesneHbl, HO NPy 3TOM AOCTYNHA
[ocToBepHasi Hopmaums 06 akTnBax u 06a3aTenbCTBax opraHu3aunm, Begyluen musHec.

Mpn vcnonb3oBaHMKM 3aTpaTHOrO NOAXo4a KOHKPETHbIA METon MNMPOBEOEHUS OLEHKM OObEKTa OLEHKU
NMPUMEHSETCA C Y4YeTOM OXMOAHWA OTHOCUTENbHO MEPCNeKTUB AESATEeNbHOCTM oOpraHmsaummn (kak
OEVCTBYIOLLAs UMW Kak NMKBMAMpYemas).

B cnyyae Hanuuusa npeanocbiiki MYKBMAALMW OpraHv3auumv, Begylien Ou3Hec, CTOMMOCTb obbekTa
OLEeHKM OnpefensieTcst kak YicTas Bblpy4dka, Nonyvyaemasi nocne peanvsaumnm akTMBOB TakoW opraHu3aumm
C y4eTOM MOralleHUss MMeLLENCs 3aJO0iMKeHHOCTU M 3aTpaT, CBSI3aHHbLIX C peanusauven akTUBOB
N NpekpaLlleHnem OesaTenbHOCTU opraHn3auum, BeayLlen busHec.

lpu onpedeneHuu cmoumocmu 00beKmMa OUEHKU C UCIMOMb308aHUEM Memod08 rnposedeHUsT OUEHKU
obbekma oueHKU 3ampamHo2o rnodxoda, oUeHWUKy 8 coomeemcmeue ¢ mpebogaHusmu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (O®CO Ne 8)» crnedyem npoussecmu nosmarnHbll aHamu3 u
pacyemsl coeniacHo MemoO00siI02uuU OUEHKU, 8 MOM Yucrie:

a) U3yunTb 1 NpeacTaBUTbL B OTYETE COCTaB akTMBOB M 0653aTenbCTB OpraHM3aunmy, BeayLuen busHec;

0) BbISIBUTb CNeLMann3npoBaHHbIE U HeCMeLMann3vpoBaHHble akTUBbI OpraHu3aluun, Befyllen GM3Hec.
CneumanunanpoBaHHbIM akTUBOM MPU3HAETCs akTUB, KOTOPbIA He MOXET ObITb NPoAaH Ha PbiHKE OTAENbHO
OT Bcero ©OuM3Heca, 4acTbid KOTOPOrO OH SABMASIETCA, B CWMY YHMKanbHOCTW, OOYCNOBNEHHOW
crneunannamMpoBaHHbIM  XapaKTepoM, Ha3Ha4YeHWeM, KOHCTPYKUMEW, KOHdUrypaumen, COCTaBOM,
pasMepoM, MeCTOMOSioOXeHneM 1 apyrmmy  cBonctBamu  aktmea.  OueHwmky  Heobxoammo
npoaHanuavMpoBaTb CMeLManu3NpoBaHHbIe akTMBbl Ha MNPeAMeT HanmuuuMs Yy  HUX  MPU3HaKoB
9KOHOMWYECKOro YCTapeBaHus;

B) paccyuTaTbh CTOMMOCTb akTUBOB M 006513aTeNbLCTB, a Takke, B Crlyyae HeobXoanMOCTH, LOMNOMNHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHATON METOA0MIOMMEN NX pacyeTa;

r) NPOBECTUN pacyeT CTOMMOCTU 0OBbEKTA OLLEHKM.

Mpn onpegeneHunM CTOoMMOCTM OOBEKTa OLEHKM B paMKax MPUMEHEHMSI KaXOoro U3 MCMofib30BaHHbIX
METOAOB MNPOBeOEeHUst OLUEHKM OObekTa OLEHKM OLEHLUMK [OIDKEH YCTAHOBUTL U 0BOCHOBaTb
HeOOXOAMMOCTb BHECEHMS UCMOMb30BaHHbIX B pac4yeTax KOPPEKTUPOBOK U NX BENTUYHMHY.

Peanu3sayusi 3ampamHo20 nodxoda K ouyeHkKe 6u3Heca 03MOXXHa C UCIMOJIb308aHUeM criedyroujux
mMemodos:

Memod ckoppekmuposaHHbIX YUCMbIX akmugos. B cOOTBETCTBMM C AaHHBIM METOAOM CTOMMOCTL MakeTa
akumi (goren B yCTaBHOM Kanutane) onpegensercs kak pasHOCTb MeXay CyMMapHOW CTOMMOCTbIO €ro
aKTMBOB (OOOPOTHLIX M BHEOOOPOTHBLIX) U 00S3aTENLCTB NPEANPUATUS.

O6nacTbto NPMMEHEHU aHHOrO MeToAa ABNSAETCH OLeHKa akumi (gonen) B creayloLwmx criyvasx:

e [pM OLEHKe akuuin (gonewn) OencTByoLero npeanpuatisi, KOTopoe He MpeKkpaTuT CBOW OCHOBHOWN
pod LeATenbHOCTW, MpodaB WMMEKLMECH aKTUBbl AMS 3aMEeLLeHUS UX HOBbIMW aHanornyHbIMu
(MpuMepoM TakuMx NPeanpUSATUA SBNSAOTCA (PUHAHCOBLIE YNpaBnsloLLNE KOMNAaHUM — OUHAHCOBO-
NMPOMBILLNIEHHbIE TPYMMbI; XONAUHIN);

e PV OUEHKE aKuMh (Jonen) LeNCTBYIOLWEro nNpeanpusitus, Kotopoe obnajaeT  TakMMu
KanuTanbHbIMA  aKTMBaMW, WHBECTULMOHHAs MpUBMEKaTenbHOCTb KOTOpPbIX B OTpbiBE OT
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NPOV3BOACTBEHHO-COBLITOBLIX MPOLECCOB KpaWHe HWM3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
aKkTMBOB onpegenseT CTOMMOCTb NpeanpusaTUsa Kak OencTByowero (MpumMepomM Takux NpeanpusaTn
MOTYT CMYXWTb KPYMHblE W CpefHWe MPOMBILLNIEHHbIE NPEeAnpPUSTUsi, PacroSiOKEHHbIE B pernoHax
Poccun 1 nmerowme cylecTBeHHble KanuTanbHble akTuBbI).
Memod nukesudauyuoHHoU cmoumocmu. B cooTBeTCTBUM C AaHHBIM METOOOM CTOMMOCTb MaKkeTa akuun
(Domenm B ycTaBHOM Kanutane) onpefensieTcd kak OOXO4 OT peanusauun npouedypbl NuKsugaunm
npeanpustua. Metog NWMKBMAAUWOHHOW CTOMMOCTU OTpakaeT CUTyauuilo MpeKpalleHus OesTenbHOCTU
obuecTBa 6e3 Hayana HoOBOW AeATENbHOCTU. JIMKBUAALMOHHAA CTOMMOCTb akTUBOB PacCHUTLIBAETCS:

e Kak pasHOCTb NMKBMAALMOHHOW CTOMMOCTW aKTMBOB (CTOMMOCTb aKTMBOB MpW peanusauum ux B
CPOKM MeHblune, 4Yem O0OblyHble CpPOKM 3JKCMO3ULMM aHarnormyHblx OOBEKTOB) WM 3aTpaT Ha
NMKBMAAUMIO;

e Kak pasHOCTb MX CTOMMOCTU M 3aTpaT Ha nMKsngaumio.

OB6nacTbio NPUMEHEHUSA AaHHOIO MeToAa SABMNAETCHA OLEHKa akUMi (Oonen) B crneayoLwmx cryyasx:

e PV OLEHKe akuuin (Jonen B yCTaBHOM KanuTtane) npeanpusaTms, KOTopoe MOXET ObiTb NogBEeprHyTo
NPVHYAUTENBHON NUKBMAAUMM B COOTBETCTBUM C CYLUECTBYHOLUM 3aKOHOAATENbCTBOM (NEpBbIv
BapuaHT pacyeTa NMKBUOALMOHHOW CTOUMOCTU aKTuB);

e MpVM OUEHKE akuui (JonerW B YCTAaBHOM Kanutane) npeanpuatuin, KMEKLWNX aKTUBSI,
WHBECTMUMOHHAsA MpUBIEKaTENbHOCTb KOTOPbIX He 3aBUCUT OT crneunduydecknx ocobeHHoCTen
NPOV3BOACTBEHHO-COBITOBON AEATENBbHOCTW, Mpu 3TOM OHAOOTAAYa [AaHHbIX akTMBOB (Mpu
CYLLIECTBYIOLLIEM WUCMOMb30BaHNM) HM3Ka (BTOPOW BapuaHT pacyeta JMKBUOALMOHHOW CTOMMOCTMU
aKkTMBOB — JOBPOBONbHAS NMMKBMAALNS).

B uenoMm meTogmyeckMe MNOAXOAbl K peanu3aumu 3atpaTHOro nogxoda B ykadaHHbIX PefeparnbHbiX
cTaHgapTax oueHkn u MexagyHapogHom cTaHgapTe duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBefIMBOM CTOUMOCTU» HE MPOTUBOPEUUBSI.

CpaBHUTENbHbIN (PbIHOYHbIA) NOAXOA — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OObEKTa OLEHKMU,
OCHOBaHHbIX Ha CpaBHEHMM OObBEKTa OLEHKM C aHanormyHbiMM OObEKTaMu, B OTHOLUEHMM KOTOPbIX
nmeeTcst UHpopMauus O LeHax CAENOoK C HAMM.

Ycnoeusi rnpuMeHeHuUsi cpasHUMmMersibHo20 (pbIHOYHO20) nodxoda (8 coomeemcmeuu ¢ DPCO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHBIN) NOAXOA MPUMEHSIETCS, Korga CyLecTBYyeT AOCTOBEpHas U AOCTynHasa ans
aHanusa uHdopmaLums O LleHax U XxapakTepucTuKax 06 bEKTOB-aHanoroB.

B cooTtBeTcTBME C TpeboBaHuamu PepepanbHoro ctaHgapta oueHkm «OueHka busHeca (PCO Ne 8)» B
pamMKkax CpaBHWUTENbHOro noaxoda OLEHLUUK onpedensieT CTOMMOCTb akuuii, naes, OONEen B YCTaBHOM
(cknago4HOM) KanuTane, MMYLLECTBEHHOrO KOMMIeKca Ha OCHOBe WHGopMauMM O LieHax COEeNoK C
akumsiMu, nasiMm, OONsIMM B YCTABHOM (CKMagoOYHOM) KanuTane, WMYLLECTBEHHbIMW KOMMNeKcamu
opraHu3aumi-aHanoroB C Y4YeTOM CpaBHEHMSI (PUHAHCOBBIX W MPOU3BOACTBEHHBIX MOKa3aTenen
OEeSATEeNbHOCTU OpraHn3aLMin-aHanoroB 1 COOTBETCTBYIOLLMX MOKasaTenen opraHM3aunm, BeayLuen 6usHec,
a TakKe Ha OCHOBE LEHOBOW MHGOpMauMM O Npeablgylux coernkax C akumsMu, nasmu, OonsmMu B
yCTaBHOM (CKIaj04HOM) KanuTarne, MMyLLeCTBEHHbIM KOMMIIEKCOM OpraHusauum, BeayLien busHec.
OpezaHu3sayuel-aHano2oM rpu3Haemcs:

a) opraHu3auusi, OCyLLecCTBNsoWas AesTEeNbHOCTb B TOW e OTpacnu, Y4To U opraHusauus, Beayliast
Oun3Hec;

©) opraHuszauusa, cxogHass C opraHusauuen, Om3Hec KOTOpPOM OLEHMBAETCS, C TOYKU 3pEHMs
KONMYECTBEHHbIX N KAYECTBEHHbIX XapaKTEPUCTUK, BINSIOLLMX HA CTOMMOCTb OO bEKTA OLIEHKM.

lMpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCMOo/b308aHUeM Memodo8 rnpoeedeHusi OUeHKU
obbekma OueHKU cpasHumesbHo20 [o0xo0a, OUEHWUKY 6 coomeemcmeue ¢ mpebosaHusMuU
®edeparnbHo2o cmaHOapma oueHKku « OueHka busHeca (®CO Ne 8)» crnedyem ripouseecmu rnosmarHbili
aHasu3 u pacyems! coeriacHo Memodosi02uu OUEHKU, 8 YacmHOCMU:

a) paccMOTpeTb MONOXeHWe opraHusauun, Bepyllen OusHec, B OTpacnuM UM COCTaBUTb CMMCOK
opraHuMsauunn-aHanoros;

0) BbIGpaTe MynbTUMAMKATOPLI (KOIMMDULMEHTBI, OTpaKalLUMe COOTHOLIEHME MexXay LEeHOW W
nokasartensamm OesiTeNnbHOCTU OpraHvM3auuu), KoTopble OyaoyT MCMOMb3oBaHbl AN pacyeTa CTOMMOCTU
ob6bekTa oueHKU. Beibop MynbTMNNMKAaTOPOB AOMKeH ObiTb 0OOCHOBAH;

B) npoBectM pacdeT ©0a3bl (100 npoueHTOoB cobcTBeHHoro kanutana w100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) AN onpefeneHusl MynbTUMIMKAaTOpPOB MO OpraHusauusiM-aHanoram c
y4eTOM HeOBX0OUMbIX KOPPEKTUPOBOK;

r) paccumMTaTb 3Ha4YeHUs MynbTUMIMKATOPOB Ha OCHOBE MHGOPMaLUKU Mo opraHusauusMm-aHanoram. Ecrin
pacyeT NpoOM3BOAMTCA Ha OCHOBE MHGOpPMaLMu No ABYM M Bonee opraHusauusM-aHanoram, OLEHLLMK
OOIMKeH NpoBecT! 060CHOBaAHHOE COrNacoBaHWE NOSyYeHHbIX pe3ynbTaToB pacyeTa;

[) NpOBECTV pac4eT CTOMMOCTU COOCTBEHHOMO MM MHBECTUPOBAHHOIO Kanutana opraHusauun, BeayLien
OM3Hec, MyTeM YMHOXEHWs  MyMbTUMIMKaTopa Ha  COOTBETCTBYHLWMA  (DUHAHCOBBIN UMK
NPOMN3BOACTBEHHbIA MNOKasaTenb OpraHuWsauuv, Beaywen ©OusHec. Ecnm pacdetr npousBoguTca C
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ucnonb3oBaHneMm 6Gonee 4yem OAHOrO MyMbTUMMMKATOPA, OLUEHLUUK OOSMKEH MpPOBECTM ODOOCHOBaHHOE
cornacoBaHue MosyyYeHHbIX pe3ynbTaToB pacyeTa;

€) B cfy4yae Hanmuums WHopmaumm O LeHax CcOenoK € akuMsiMu, nasiMm, OOMsiMM B YCTABHOM
(cknago4HOM) KanuTane opraHusauun, Begyllen BUsHec, oLEeHLUK MOXET NPOU3BECTN pacyeT Ha OCHOBE
yKasaHHoN nHgopmaumm 6e3 yyeTta MynbTUNIIMKATOPOB.

Mpun oueHKe akuuii B pamKax CpaBHUTENbHOrO MOAXO4a MOMMMO WHAOPMaUMM O LieHaX COenok MOXeT
ObITb MCMOMb30BaHa MHAOPMaLUS O KOTUPOBKaX akLMUA opraHuM3auuun, Beaylen OusHec, 1 opraHnsaumm-
aHarnoros.

OueHLLMK Npu NPUMEHEHUN CPaBHUTESBHOMO NOAXoAa Takke MOXET NPUMEHATL MaTeMaTUYeckmne 1 nHble
MeToAbl MOOEeNupoBaHWUst cToMMocTu. Bbibop mMogenei gns onpegeneHvusi CTOMMOCTU OcyLlecTBrsieTcst
OLEeHLUMKOM U JomkeH bbiTb 000CcHOBaH.

Peanusayusi cpasHuUmesibHo20 (PbIHOYHO20) NModxoda K OUueHKe 803MOXXHa C UCMoJib308aHUEM
credyrouwux Memooos:

Memooda pbiHKka Kanumasa. [aHHbIA MeTod npeanonaraeT MCNonb3oBaHWe B KadyecTBe 0asbl Ans
CpaBHEHUS CIOXMBLUMECHA Ha (POHAOBOM pPbIHKE pearibHble LieHbl Kynnu-npogaxu (KOTUPOBKM) aKuui
(HEKOHTPOMbBHBIX NAKETOB).

Memod cdenok. [aHHbin MeTOnd npegnonaraeT WUCNONb3OBaHWME B kavecTBe 0asbl Ans CpaBHEHMWS
peanbHble LEeHbl Kynnu-NpoAaku Ha BHEOMPXKEBOM pPbIHKE KOHCONMWAMPOBAHHbIX MAKETOB aKUWM WIu
KOMMaHW B LiENoM.

Memod ompacnesbix koahgpuyueHmos. [aHHbIN MeTo4 OCHOBaH Ha WCNONb30BaHUM OTpacneBbIX
MYNbTUMNIIMKATOPOB, PAcCYMTaHHbIX B XO4€ MCCNefoBaHUA CTAaTUCTUKM NPOoAax NpeanpusiTUii oTpacriu,
NPOBOAMMbBIX CMeuMann3npoBaHHbIMU  areHTcTBamu. Heobxogmmo, u4ToOGbI UMccnegoBaHue  ObiNo
NpoBedEeHO He MeHee YeM AN MOMOBMHbI BCEX MpeanpusiTUiA OTpacnu, CONOCTaBMMbIX MO pasMepy C
OLIEeHMBaEMbIM.

B uenom meTtogudeckne noaxodbl K peanusaumm CpaBHUTENBHOMO Noaxoda B ykasaHHbIXx degepanbHbiX
cTaHgapTax oueHkn un MexayHapogHoMm cTaHfapTe duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBeniMBo CTOUMOCTUY» HE MPOTMBOPEUMBHI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTCcTBMM C nonoxeHusamu MexagyHapogHoro cTaHgapta ¢uHaHcoBon oTtdeTHocTu (IFRS) 13
«OueHKka crnpaBegnMBoO CTOMMOCTU» €CRN  ANsl OLUEHKM CnpaBeasiIMBoi CTOMMOCTM MCMOMb3YoTCs
MHOXXECTBEHHbIE METOAbl OLEHKWN, TO pe3yrbTaThl (TO eCTb COOTBETCTBYHOLLME NOKa3aTenu cnpasenmBomn
CTOMMOCTW) [OSPKHbI OLlEHMBATbCA MyTEM PaCCMOTPEHUS LienecoobpasHOCTM AManasoHa 3HaYeHWuw,
00603Ha4YeHHbIX OaHHbIMW pe3ynbTaTaMu. OLLeHKa CI'Ip&BG,D,J'II/IBOVI CTOMMOCTHK - 3TO 3HaYeHue B npegenax
TaKoro AvanasoHa, KOoTopoe Havboree TOYHO MpeacTaBnsieT CnpaBeanMBY CTOMMOCTb B CIIOXUBLUMXCS
obcTosATenbLCTBAXx.

CornacoBaHve pesynbTaToB OUEHKM OObekTa OLEHKWU, MOMYYEHHbIX C WCMONb30BaHWEM pPasfMYHbIX
MEeTOAOB U MOAXOOO0B K OLEHKe, U OTPaKeHne ero pesynbTaTtoB B oTyeTe 06 oueHKe OCyLecTBMASTCA B
cooTtBeTCcTBUM C TpeboBaHusammn ®CO Ne 1.

OueHWwmK [ns  nonyyYeHust WUTOTOBOM CTOMMOCTM OOBbEeKkTa OLEHKM OCYLLEeCTBNSET CcorfnacoBaHve
(0bobLleHne) pe3ynbTaToB pacyeTa CTOMMOCTM OOBbEeKTa OUEHKU NpU WUCMOMb30BaHWMM  PasfNYHbIX
noaxonoB K OLEHKE M MeTodoB OueHKU. Ecnv B pamMkax NpMMEHEHUsT Kakoro-nmbo noaxoda OLEHLLMKOM
ncnomnb3oBaHoO Oonee 0AHOro MEeToda OLEHKW, pe3yrnbTaThl MPUMEHEHUS METOO0B OLEHKN AOMKHbI ObiTh
cornacoBaHbl C Lenblo OnpedeneHns CTOMMOCTUM OObekTa OLEHKW, YCTaHOBMEHHOW B pesynbTaTte
npumeHeHnss nogxoga. lNpu cornmacoBaHuM pe3yrnbTaTOB pacyeTa CTOMMOCTM OOBbEeKTa OLEHKU [OSTKHbI
YUMTbIBATbCA BWU CTOUMOCTM, YCTAHOBIEHHbIA B 3aaHUM Ha OLIEHKY, a TakkKe CYXOEHUs OLEeHLIuKa O
KayecTBe pe3ynbTaToB, MNOJTYYEHHbIX B paMKax MPMMEHEHHbIX NOAXOA0B. BbiGpaHHbIA OLEHLLMKOM Cnocob
COrnacoBaHusl, a Takke BCce CAeNaHHble OLEHLUMKOM MpU OCYLLECTBIIEHMU COrNlacoBaHWUA pe3yrbTaToB
CY)XOEHUs, OONyLeHUs U UCMNONb30BaHHas WHgOpMauUusa [AOMmkHbl OblTb 06OCHOBaHbl. B cnydae
NPYMEHEeHNst Afsi COrfacoBaHMs Mnpoueaypbl B3BELUMBAHWSA OLEHLUMK [OImkKeH oOocHoBaTh BblOGOp
MCNONb30BaHHbIX BECOB.

B uenom, mMeTtogmyeckue noaxodbl K peanu3auum cornacoBaHWsi pesynbTaToB He MPOTUBOPEYUBLI U
[OMnycKalT BO3MOXHOCTb YKa3aHWsl Hapsily C KOHKPETHOW BENMYMHON CTOMMOCTU eLle U UHTEepBaribHbIX
3Ha4YeHUn.

5.5. ObocHOBaHue NoAxXoA0B U MEeTOA4OB OLIeHKU

AHanM3 BO3MOXHOCTU MWCMNONb30BaHUA pa3nnyHbl MeToaoB W Kak crnencrteue noaxonoB K OUeHke
npeacTtaeneH B Tabn. 25.
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Tabnuua 25.

AHanu3 BO3MOXHOCTU UCMOJIb30BaHUA NOAXOA0B U METOOO0B OLIeHKU

OueHKa BO3MOXXHOCTU UCNONb30BaHUsA

3aknyeHue o6
MUCcnonb30BaHUU
noaxoaa

3akntoyeHune o6
Ucnonb30BaHUU
meToAa

MeToaa pblHKa kanuTana

MeTopn caoenok

MeTtog oTpacneBbix
KO3 hMLUmneHTOB

MeTopn ANCKOHTMPOBAHHBIX
[EHEXHbIX MOTOKOB (METOA,
OLIEHKV MO NpUBEAEHHO
CTOMMOCTH)

MeTtopg kanutanusaumm
oXxupgaemoro goxoaa (merog
OLIEHKM MO NpUBEAEeHHON
CTOMMOCTH)

MeTogq oLeHKM onuuoHa

Mertog TekyLlen cTouMocTu
3amelLieHuns (metoq,
CKOPPEKTUPOBAHHBIX YNCThIX
aKTMBOB)

MeTtopg nukenaaLmoHHON
CTOMMOCTH

CpaBHUTENbHbIN (PbIHOYHBIN) NoAxon

Ha hoHA0BOM pbIHKE OTCYTCTBYIOT A@HHbIE O pearbHbiX LieHax
KYNMU-Npoaaxkn  akuwii  NpeanpusTUiA  JaHHOro  Tuna K
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YPOBHA AN OLEHKU

obbekta  oueHkn no  MexayHapogHoMy  cTaHAapTy
duHaHcoBon otyeTHocT (IFRS) 13 «OueHka cnpaseannsom
ctoumocTu»).  [aHHoe  OBCTOSITENIbCTBO  OrpaHuuunBaeT

BO3MOXHOCTb UCMNONb30BaHNA MeToaa.

B OTKpbITbIX MCTOYHMKAX OTCYTCTBYET MHOPMauUusi O LieHax
npeanoXeHWn Mo nNpoAaxe aHanorMyHblX KOMMaHuh no
MacliTaby M CTpyKType akTMBOB (OTCYTCTBYHOT AaHHble 2-ro
YpoBHSI ANsi oueHKM obbekTa oueHku no MexayHapogHomy
cTaHfdapTy uHaHcoBo otyetHocT (IFRS) 13 «OueHka
crpaBednuBOA  CTOMMOCTM»).  [aHHoe  0BCTOSTENnbLCTBO
OorpaH1Mu1BaEeT BO3MOXHOCTb UCMOMb30BaHUsi MeToAa.

B HacTosllee Bpemsi OTCYTCTBYET CTaTucTMka npojax
npeanpusiTMii AaHHON OTPacnu, COMOCTaBUMbIX MO pasmepy C
oueHMBaemMbIM.  [laHHOe  OGCTOATENLCTBO — OrpaHWuMBaeT
BO3MOXHOCTb MCMOMb30BaHUsi MeToga.

[OoxoaHbi nogxoa

AHanua peatenbHoct AO «KanutanbHble WHBeCTULMUY
nokasarn, 4TO pPeTPOCNEKTVBHbIA Nepuon AesaTenbHOCTU
ObuwiectBa KpalHe He3HauUTemnbHbIA, 4YTO He MOXET
CBUAETENbCTBOBATb O (DOPMUPOBAHUM YCTONUMBBIX JEHEXHBIX
NOTOKOB.

3akasuMkoM OLEeHKM He MpenocTaBreHbl NepCneKkTUBHbIE
AaHHble (bn3Hec-nnaHbl) AesTenbHocTn ObLecTBa.

BbileykasaHHble obcTosTenscTBa orpaHnymBatoT
BO3MOXHOCTb UCMONMb30BaHUS [aHHOTO MeToAa W MoryT
NPUBECTU K 3HAYUTENBHOMY UCKXKEHWIO PEe3yNbTaToB OLEHKN
NpU €ro NCMonb30BaHUM.

AHanua peatenbHoct AO «KanutanbHble WHBeCTULMUY
rnokasarn, 4TO pPETPOCMEKTVBHbIA NEPUOS AEeATEeNbHOCTM
O6uwecTBa KpalHe He3HauuTesNbHbIA, YTO He MOXeT
CBUAETENLCTBOBATb O (DOPMUPOBAHUM YCTONUMBBIX AEHEXHBIX
MOTOKOB.

3aKka3uMkoM OLEHKM He nNpeaocTaBneHbl NepcrnekTUBHbIe
OaHHble (6u3Hec-nnaHbl) AestensHocTn ObLecTBa.
BblilweykazaHHble obcroaTenscTea orpaHu4mBatoT
BO3MOXHOCTb UCMOMb30BaHUA [aHHOTO MeToaa W MOryT
MPVBECTU K 3HAYUTENBHOMY WCKKEHWUIO PE3YNbTATOB OLLEHKU
npu ero NCnosib3oBaHUu.

Tak kaKk akTMBbl M o0b6si3aTeNnbcTBa MNpeanpusaTUs UMeT
pasnuyHble  CPOoKM  MoralleHus, a Takke pasnuyHblie
[OXOAHOCTW (MPOLEHTHbIE CTaBKW), UMM OTCYTCTBUE TaKOBbIX,
OUEHLUMK MPUHSAN pelleHne He UCMonb3oBaTh AaHHbIA MeToq
npv NPOBEAEHUN HACTOSILLEN OLLEHKM.

3aTpaTHbIi noaxon

Mo coctosHMio Ha paTy oueHkn O6LiecTBO pacnonaraet
CYLLECTBEHHbIMU  aKTVBaMu. AKTMBOB, OTHOCSILUMXCSH K
creuuanu3MpoBaHHbiM  akTuBam  (CreumanuanpoBaHHbIM
aKTMBOM MPU3HAETCS aKTUB, KOTOPLIA HE MOXET ObiTb NpodaH
Ha pbiHKE OTAENbHO OT BCEero GU3Heca, YacTbio KOTOPOro OH

ABNSETCA, B CWUMYy  YHUKanNbHOCTM,  OOYCMOBMEHHOW
cneuuan“3MpoBaHHbIM XapaKkTepom, HasHayeHunem,
KOHCTPYKUMER,  KOHdurypaumen, COCTaBOM,  pasMepom,
MECTOMOMOXEHNEM W OpPYrUMW  CBOWCTBaMW  aKkTuBa),

O6wectBo He umeeT. [aHHoe 06CTOATENLCTBO CO34aeT
MPEANOCHISKM MO UCMONb30BaHMI0 AaHHOrO MeToAa.

MprvMeHeHne MeToAa SBMSIETCS HEKOPPEKTHBIM, MOCKOMbKY B
COOTBETCTBMM C 3afaHMeM Ha OueHKy onpefernsieTcs
cnpaBeannBasi CTOMMOCTb 06beKTa OLIeHKH.

MeTtopa ucnonb3oBaTtb
He LiernecoobpasHo

CpaBHUTENbHbIV
(PbIHOYHbIN) NOAXOA He
Mertog ncnonb3osatb ncnonb3yeTcs.

He LernecoobpasHo

MeTopa ucnonb3osatb
He LenecoobpasHo

MeTog ncnonb3oBaTb
He uenecooﬁpaaHo

[oxogHbl nogxoa He
ncnornb3yeTcs.

MeTtopn ucnonb3oBaTtb
He LiernecoobpasHo

MeTopa ucnonb3osatb
He LenecoobpasHo

MeToa ncnonb3osatb

uenecoobpasHo .
3arparHbIvi nogxon,

ncnonb3yeTca.

MeToa ncnonb3osatb
He LenecoobpasHo

UemoyHuk: 1. AHanus OueHwuka.
Takum o6pa30M, npmn nposeaeHun HaCTOFILLl,eVI OLleHKM uncnosnb3yeTcHd 3anaTHbIl7I noaxod, B pamMkax
KOTOPOro npuMeHAeTcAa MeTo[q TeKyLLI,eI7I CTOMMOCTN 3amMelleHusd (MeTO,El, CKOPPEKTUPOBAHHbIX YUCTbIX

aKTUBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB BEKTA OLIEHKU

6.1. PacueT cToumMoCcTU 06 bLEKTa OLIeHKM 3aTpaTHbIM NOAXOAO0M

6.1.1.06wWwme nonoxeHus

Pacuetr cToMmMocTM 0ObekTa OUEHKM MeToOoOM TeKylle CTOMMOCTM 3aMmelleHuss (MeToaoMm
CKOPPEKTUPOBAHHBIX YUCTbIX aKTUBOB) OCHOBLIBAETCSI Ha CrnedylolweM MOMOXeHUM — CTOMMOCTb
COOGCTBEHHOrO Kanutarna onpegenseTcsi kak CKOPpPeKTUpOBaHHas TeKyllasi CTOMMOCTb YMCTbIX aKTMBOB
npeanpusatus. CoaepxaHne aToro MeTofa 3aknyaeTcsl B OLEHKe CnpaBeanMBON CTOMMOCTU YUCTbIX, 3a
BblMETOM 3a40JIKEHHOCTUN, aKTUBOB NpeanpuaTnAd. OHo oTTankusaetcd OT OueHKNn CKOppGKTMpOBaHHOVI
TEKyLle CTOMMOCTM BCEX aKkTMBOB (MMYyLLECTBA) nNpeanpusiTus — MaTtepuanbHbiX (peanbHbiX W
(PMHaAHCOBLIX) U HEMATEpUasbHbIX, HE3AaBUCMMO OT TOrO, Kak OHU OTpaxeHbl B Oyxrantepckom GanaHce
ObulecTBa.

Pacuetr cTtoMmocTM oOObekta OUEeHKM MeTOAOM Tekyllel CTOMMOCTM  3aMmelleHuns (MeTogoMm
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB)COCTOMT M3 TPEX OCHOBHbIX 3TamMoB:

e OLeHka 060CHOBaHHON TeKYLLEN CTOMMOCTU KaXaoro aktuea 6anaHca B OTAENbHOCTY;

e oOrnpefeneHue TekyLlen CTOMMOCTN 0653aTenbCTB;

e oOfpeferneHne CTOMMOCTU COOGCTBEHHOrO KanuTana npeanpusaTust Kak pasHOCTM OOOCHOBaHHOM
CTOMMOCTU COBOKYMHbIX aKTMBOB Npeanpusitus ( Ay ) v ero Tekylumx obssatenscts ( /1y );

(] BHeCeHMe 3aKnio4vnTerbHbIX NonpaBoK.

OcHoBHas pacyeTHasi 3aBUCMMOCTb, B 00LleM Buae, peanuayoLllas AaHHbIN MeTO4 AN NakeToB akuui,
nMmeeT crieaylowmn Bua;

Cp =(dy —I1)* D, *(1-K ) *(1-K,),
roe:
Ay - ckoppekTUpoBaHHast CTOMMOCTb COBOKYMHbIX aKTUBOB;
1 - croppeKTpoBaHHasi CTOMMOCTb COBOKYMHbIX 0653aTenbCTB;
D,, - pa3amep oueHMBaEMOro nakeTa akLUui, B MPOLEHTax OT OBLLEro KOMYECTBA aKkLMI;

K, - cknpka (nonpaBka) Ha NUKBUOHOCTb;

K, - cknaka (nonpaBska) Ha KOHTPOIb.

6.1.2. UcxoaHble AaHHble Ansa pacyeTta

VMicxogHble OaHHble Ons POpMMPOBaHUS pacyeTHbIX MNpoueayp MpUHUManncb Ha OCHOBE aHanusa
oyxrantepckoro 6anaHca OOwectBa. Buabl n pasmepbl cTater yvyacTBYHOLMX B pacyeTe CTOMMOCTM
OOuwecTBa, N0 COCTOSAHMIO Ha NocrnegHo oTyeTHyto aaty —30.06.2021 r., npeacTaBneHbl B Tabn. 26.

Tabnuua 26.
CTpyKTypa akTMBOB U o6si3aTenbcTB O6LecTBa
HanmeHoBaHMe akTBa/o6sA3aTenbcTBa BenuuuHa, Thic. py6.

HematepuanbHble akTuBbl 0
PesynbTathl ccnegoBaHnii u paspaboTok 0
HemarepunanbHble MOMCKOBbIE aKTUBbI 0
MartepuanbHble NOMCKOBbIE aKTUBbI 0

OcHoBHble cpeacTea 0

[loxoaHble BNOXEHUS B MaT. LLlEeHHOCTW 0
PrHaHCOBbIE BNOXEHUS ([ONTOCPOYHbIE) 2500
OTnoXeHHble Hanoroeble akTuBbI 1015

Mpoure BHEOBOPOTHbIE aKTUBbI 0

3anacsbl 0

HAC no npnobpeTeHHbIM LIeHHOCTSIM 0
[ebuTtopckas 3afomKeHHOCTb 14127
PuHaHCOoBbIE BNOXEHUS (KPAaTKOCPOYHbIE) 1718272
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HaumeHoBaHue akTuBa/o6sizaTenbcTBa BenuuuHa, ThiC. pyo6.

[leHexxHble cpeacTBa U AEHEXHbIE 9KBUBANEHTbI 32216
Mpoure 06opoTHbIE aKTUBbI 0
WTtoro aktusos 1768 130
3aéMmHble cpeacTBa (AONTOCPOYHbIE) 0
OTnoXeHHble Harnorosble 06s3aTensLCTBa 0
OueHouHble 0653aTenbCTBa (40NrOCPOYHbBIE) 0
Mpoune gonrocpoyHble oba3aTenbcTea 0
3aéMmHble cpeAcTBa (KpaTKOCPOUHbIE) 0
KpeauTopckas 3afomKkeHHOCTb 6 277
Hoxoabl 6yayLmx nepuoaos 0
OueHouYHble 0653aTenbCTBa (KPaTKOCPOYHbIE) 72
Mpoumne kpaTkocpoyHble 06s3aTenLCcTBa 0
WToro obssarenbcTBa 6 349

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3quka.

O6LLEeCTBO HE MMEET cneLmanm3npoBaHHbIX akTMBOB (CneLmnan3MpoBaHHbIM aKTUBOM MPU3HAETCS aKTUB,
KOTOPbIN HE MOXET ObiTb NPOAaH Ha pblHKE OTAENbHO OT BCEero bmusHeca, YacTbi KOTOPOro OH ABMSIETCS, B
CUNY YHUKANbHOCTM, OOYCMOBMAEHHOW CneLuanM3vMpoBaHHbIM XapakTepPoOM, Ha3HaYEHUEM, KOHCTPYKLIMEN,
KOHdUrypaLmemn, COCTaBoOM, pa3mMepoM, MECTOMNOMNOXEHNEM U APYIMMU CBOWNCTBAMM aKTUBA).

Mpwn NpoBeAeHUN NEPEOLIEHKM aKTMBOB 1 0b0si3aTenbcTB ObLLecTBa, B Clyvae ecnim CTOMMOCTb akTMBa Ui
obs3aTenbCcTBa SBRsieTCs He3HauntTenbHoW, OUEHLLMK MMeEeT NpaBO He OCYLeCTBNATb WX MEePeoLeHKy
(MeTogouyeckne pekomeHZauum Mo OLEeHOYHOW geaTenbHocTM  «OueHKka PbIHOYHOM  CTOMMOCTMU
npeanpustusay, Komutetr TIMIM P® no oueHouHoW p[edtenbHocTn). [Ons  onpedeneHusi YpoOBHSA
CYLLIECTBEHHOCTM BanioTbl 6anaHca yCTaHaBNMBAETCS KPUTEPUIA, MWMEIOLWMIA peKoMeHOaTeNbHbIN
XapakTep, paBHbln 2% (MeToanyeckune pekoMmeHgaumm «OnpegeneHne ypoBHs CyLLEeCTBEHHOCTUY).
BcneacTtBre 3TOro akTuBbl M NaccuBbl (006s3aTeNbCTBa), KOTOPbIE COCTABMAIOT Maryo YyacTb (2% 1 MeHee)
B BantoTe BanaHca, He nognexaTt KOPPEeKTUPOBKE BBUAY HUYTOXHOM CTEMEHU BINSHUS KOPPEKTUPOBKM Ha
WTOroBbIN pe3ynbTarT.

6.1.3. PacyeT cKOppEeKTMPOBaHHOW CTOUMOCTU aKTUBOB

KoppekTrnpoBKka HeMaTepmasbHbIX aKTUBOB.

CornacHo TBY 14/2000 «YuyeT HemaTepuanbHbIX aKkTMBOB» K HemaTepuarnbHbiM akTuBam MOryT ObiTb
OTHecCeHbI crneayolme 06beKTbl — OOBEKTbI UHTEMNEKTYarlbHOW COBCTBEHHOCTYM (MCKITHOYUTENBHOE NPaBo
Ha pe3ynbTaTbl MHTENNEKTyanbHON AeATEeNbHOCTH):

e VCKMOUYMTENbHOE MpaBo naTteHToobnagatens Ha wu3obpeTeHne, MpPOMbIWEHHbBIM 0bpaseu,
NonesHy Mogens;

e UCKMNOUUTENbHOE aBTOPCKOE NpaBo Ha nNporpaMmbl ans IBM, 6a3bl gaHHbIX;

e UMMyLLECTBEHHOEe MpaBo aBTopa WNM WHOro npaBoobnagaTtens Ha TOMOMOrUMW UHTerpanbHbIX
MUKPOCXEM;

. UCKN4YnTernbHOe nNpaBo Blagenbua Ha TOBaprII7I 3HaK M 3HaK O6CJ'Iy>KI/IBaHI/IF|, HanmMmeHoBaHWne
MecCTa NPonUCXoXxXaeHnAa ToBapos;

e UCKMNOYUTENbHOE NpaBo naTeHToobnagarTens Ha CeNneKUMOHHbIE JOCTWDKEHNS.
B coctaBe HeMaTepuarnbHbIX aKTMBOB Y4MTLIBAIOTCS TakkKe AenoBasi penytauus opraHusauumn (ryasunn) u
OpraHM3aunoHHbIe pacxofbl (pacxodbl, CBA3aHHbIE C 06pa3oBaHMEM HOPUONYECKOrO Nuua, NPpU3HaHHbIE B
COOTBETCTBUM C ydpeauTenbHbIMM JOKYMEHTaMM YacTbio BKNada Y4acTHUKOB (y4peauTenen) B YCTaBHbIN
(cknagoYHbIN) KanuTan opraHusauun).
B cocTaB HemaTepuanbHbIX akTUBOB He BKIMOYAKOTCS UHTENNEKTYarbHble U AenoBble Ka4YecTBa nepcoHana
opraHu3aumm, ux KeBanuduvkaums M CnocoOHOCTb K Tpyady, MOCKOMbKY OHW HEeOTAENMMbl OT CBOMX
HOCUTENEN N He MoryT BbITb MCNOb30BaHbl 6e3 HUX.
B coomeemcmeuu ¢ daHHbIiMU bariaHca, y Obuwecmea He uMeemcsi akmugog 0aHHO20 suda.
KoppekTrpoBka pe3ynbTaToB UccneaoBaHun 1 pa3paboTok.
OTobpaxeHne un3gepXKeK, HanpaBfeHHbIX Ha NpoBedeHVMEe Hay4YHO-UCCNeAoBaTENbCKUX, OMbITHO-
KOHCTPYKTOPCKMUX 1 TEXHOSNOrM4eckux pabor.
B coomeemcmeuu ¢ 0aHHbIMu 6anaHca, Obuwecmso He umeem akmugog 0aHHO20 8uda.
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KoppekTrnpoBka HemMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kadecTtBe aTnx HemMaTepuaribHbIX NMONCKOBbLIX aKTUBOB YYUTbIBAOTCA HMXecneayLline:

L] BO3HMKaKOLWee Ha OCHOBaHMW NULUEH3NNU NpaBO Ha OCyLleCTBlieHune pa60T no noOucky, passenke
MeCTOpO)K,EleHVIVI NoNe3HbIX NCKOoMaeMbIX, NX OLIEHKE;

e ToOnyyeHHass B pe3ynbTaTe MOWCKOBLIX WCCreAoBaHWui (reodurandeckmx, Tonorpacduyecknx u
reosiornyecknx) MHMOpPMaLns OTHOCUTENBHO MECTOPOXAEHUI MOMNE3HbIX UCKOMaeMbIX U Heap;

e TMOMy4YeHHble NPV pa3BefoYHOM OypeHun pesyrnbTaTbl UNU pesynbTaThl 0TOopa 06pasLoB;

e OleHKa pa3pa60TKV| MecCTopOoXaeHuna u [O6bluM  MONE3HbIX MCKOMaeMbIX C  TOYKU 3peHund
KOMMep‘-IeCKOVI uenecooGpasHocm.

B 6yxrantepckom 6anaHce oTpaxaeTcs cymma 3atpaT Ha OCyLLEeCTBIIEHME MOMCKa MECTOPOXOEHWIN KaKnx-
nMbo nonesHbIX Uckonaemblx (yynTbiBaeTcs Ha cybcdeTte k cuety 08/HIMA). MNokasaTenb cTpoku 1130
dopmupyeTcst kKak pasHuua mexgy cyetom 08/HIMA n cuetom 05/HIMA, T. e. B Byxrantepckom 6anaHce
HemMaTepuanbHble MOMCKOBbIE aKTUBbI OTPaXakTCs MO OCTaTOYHOW CTOMMOCTH.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He uMeem akmueoe 0aHHO20 suda.
KoppekTrpoBka MaTepuasnbHbiX MOUCKOBbLIX aKTUBOB.
B 6yxrantepckom GanaHce cTtpoka 1140, mmerowaa HassaHne «MaTtepuanbHble MOWUCKOBbIE aKTUBbIY»
(MIA), dopmMupyloT cBeaeHus 00 MCMoNb3yeMbIX B MPOLECCE MOMCKa MOME3HbIX MCKOMaeMbIX OCHOBHBbIX
cpeacTtBax (obopyanoBaHue, TpaHCNOpT, coopyxeHus). YunteiBatotca MIA Ha 08 cuete, Ha oTAenbHOM
cybcuete 08/MIIA. Mokasatenb cTpokn 1140 paccumTbiBaeTCst kak pasHOCTb Mexay cyetamm 08/MIMA n
02/MI1A, T1. e. B byxrantepckom 6anaHce MaTepuarnbHble NMOMCKOBbIE aKTVBbLI OTPaXXatoTCS MO OCTaTOYHON
CTOUMOCTW.
B kauecTBe MmaTtepuanbHbIX MOUCKOBbLIX aKTMBOB MNPU3HAKOTCH HEKOTOPble BUAbl OCHOBHbLIX CPeacTs,
ucnomnb3yembix npu pas3paboTke, [O00OblMe MECTOPOXAEHMIM MOfMEe3HbIX WCKONaemblX, Hanpumep
obopynoBaHue, TpPaHCMOPT, COOpYyXeHus. Cpean COOPYXKEHWUR, WCMOMb3yeMblX MpU NPOBEAEHUU
MOVCKOBBIX Onepauuin MECTOPOXOEHWI MOME3HbIX NCKONaeMbIX, MOXHO BbigenuTs Tpybonposoabl. Cpeaun
obopyOoBaHUsl,  UCMOMb3yemMoro  Mpuv  MPOBEAEHUN  MOWUCKOBBIX  MEPOMPUSATUA,  BblOENAOT
cneunanusmpoBaHHoe obopydoBaHue AN 3TUX Lenen, Hanpumep yCTaHoBKW Ansa 6ypeHus, pesepsyapbl
ONS XpaHeHus JobbITbIX MONE3HbIX MCKONaeMblX, HACOCHbIE arperarhbl.
B coomeemcmeuu ¢ daHHbiMU baniaHca, Obwecmeo He uMeem akmueoe OaHHO20 suda.
KoppeKkTrMpoBKka OCHOBHbIX CPEACTB.
B cooTtBetctBMM C [MonoxeHnem no OGyxranTepckoMy y4yeTy "Y4yeT OCHOBHbIX cpegcTts" TBY 6/01,
yTBepxaeHHbIM Npukaszom MuHuctepctBa duHaHcoB Poccunckon Pegepaumm N 26H ot 30.03.2001 r.
(peqn. ot 18.05.2002 r.), K OCHOBHbLIM CPEACTBaAM OTHOCSITCS: 3aHusl, COOPYXeHusl, paboume U cunosble
MaLUMHbl 1 0OOpYyAOBaHUE, U3MepUTENbHbIE U perynupyowme npubopbl U YCTPOWUCTBA, BblYMCNIUTENBHAS
TEXHWKA, TPaAHCMOPTHbIE CPEeACTBa, WHCTPYMEHT, MPOM3BOACTBEHHbIA U XO3ANCTBEHHBLIN MHBEHTapPb U
NpuUHagnNexHocT, pabounii, NPOAYKTUBHBLIA W MJIEMEHHOW CKOT, MHOronieTHMEe HacCaXaeHus,
BHYTPMXO3SIMCTBEHHbIE OOPOrM U MpoO4YMe COOTBETCTBYHLIME O0OBbEKTbl. B cocTaBe OCHOBHbIX CpeacTB
YUMTBLIBAIOTCA TaKkKe: KanuTanbHble BMOXEHWSI Ha KOpPEeHHoe yrydlleHne 3eMenb (OCyLUMTEerbHbIE,
opocuTenbHble U Apyrne menuopatvBHble paboThl); kanuTanbHble BNOXEHUSA B apeHOoBaHHble OOBLEKTbI
OCHOBHbIX CPEACTB; 3eMellbHble Yy4acTkuM, OObEeKTbl MpUpoAOoNoNb30BaHMsA (BOA4a, Hegpa W Opyrue
NpupoaHbIE Pecypchl).
B coomseemcmasuu ¢ daHHbIMU banaHca, Obuwecmeo He umMeem akmugos 0aHHO20 suda.
KoppekTrpoBka JOXOAHbIX BAOKEHWU B MaTepuanbHble LIEHHOCTHU.
[oxogHble BNoXeHuMs B MaTtepuarnbHble LEHHOCTU — BIIOXKEHUS B MaTepuarbHble LEHHOCTH,
npefocTaBnsdemble 3a nnaty BO BpPeMEHHOe BrajeHMe U nonb3oBaHWe (BKMAYad Mo [OroBopy
h1HaHCOBOW apeHAbl, MO JOrOBOPY MpoKaTa), C Lenblo NofyvyeHns goxoaa.
B coomsemcmeuu ¢ 0aHHbIMU banaHca, Obwecmeo He umeem akmueos 0aHHOo20 8u0a.
KoppekTrpoBka 40NrocpoyHbiX (OMHAHCOBBIX BIIOXEHWN.
B cootBetctBMM € N.3 TBY 19/02 Kk hHAHCOBLIM BIOXEHMUSIM OTHOCATCS:

e  rOCy[apCTBEHHbIE U MyHULMNArbHbIE LEeHHbIE ODymaruy;

e LeHHble Bymarnm gpyrmx opraHv3aumii, B KOTOPbIX aTa U CTOMMOCTb MoralleHusi onpegeneHsbl
(obnuraumm akLMOHEpPHbIX 00LLECTB, KOpnopaTuBHbIE BEKCENSA 1 (DUHAHCOBbLIE BEKCENS);

e BKMagbl B yCTaBHble (CKNago4Hble) Kanutanbl APYrMx OpraHmsauun (B TOM YWUCNEe OOYEPHUX U
3aBUCUMMbIX XO3SNCTBEHHbIX 00LLEeCTB);

e  BKNagbl Mo JOrOBOPY NPOCTOro TOBapULLECTBA (Y OpraHM3auumM-ToBapuLa);

e MpefocTaBrieHHble 3aiiMbl OPYrMM OpraHu3aumsaM;

e  [eno3uTHble BKNadbl B KpeaUTHbIX OpraHv3aumsx;

e nebuTopckas 3a00MKEHHOCTb, NPMOGpeTEHHas Ha OCHOBAHWUM YCTYMNKM NpaBa TpeGoBaHus.
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K BonrocpoYHbiM hMHAHCOBBLIM BIIOXXEHUSIM OTHOCATCS (DUHAHCOBbLIE BIOXEHWS, CPOK BO3BpaTa KOTOPbIX
npesbillaeT oguH roa. K HMM oTHOCATCA naeBble BKnagbl B yCTaBHble KanuTtanbl Opyrnx OpFaHI/I3aLI,I/Il7I,
aKUMN OOYEPHUX U 3aBUCMMbIX OpraHu3auui, UHble akuuMun, NPUOBPETEHHbIE B LENSX UX yAepXaHus B
TeyeHne HeonpeaeneHHoOro cpoka, obnuraumMm 1u gpyrve OOnroBble LEeHHble Oymaru, yaepxuBaemble [0
noralleHusi, ecnv oHo oxuaaetcsa bonee yem yepes 12 mecsiueB. B gaHHyto kaTeroputo BXoasT 3aliMbl,
BblJaHHble Ha AnuTenbHbIN cpok (Bonee 12 mecsiLeB), MO KOTOPbIM HE MpeanosiaraeTcs ycTynka npasa
TpeboBaHus.

BanaHcoBas (y4eTHast) CTOMMOCTb JaHHOro Buaa aktuea coctasnset 2 500 Toic. py6. [lons gaHHoro Buaa
akTvBa B obLien cTpykType akTnoB (BantoTe 6banaHca) coctasnseTt 0,14%.

[laHHble O [OonrocpoyHbIX (hMHaAHCOBLIX BroXeHusix O6LecTBa MO COCTOSHUIO Ha AaTy OLEHKU
npeacTtaeneHobl B Tabn. 27.

Tabnuua 27.
[aHHble 0 AoNrocpoyHbIX hUHAHCOBLIX BrioeHusx ObuecTBa

CyMMa NpoOLIEeHTOB,
OTpaXKeHHbIX Ha
6anaHce o CxeMa noraweHus
[arta noraweHnusa |lMpoueHTHas cTaBka, %
(nebuTtopckasn 3a0JHKEHHOCTU
3a/10/MKEHHOCThb),

py6.
2500 000,00 10 410,96 31.07.2022 8,00

Cymma
3a/10/KEHHOCTH,
pyo.

HaumeHoBaHue

aKTuBa

AO "Oneparopckasi
Komnanus"
Ucmoyruk: 1. JaHHbie, npedcmasneHHble 3aKka34yuKoMm.

Pacuem cmoumocmu 3adomkeHHocmu AO «Onepamopckas KomnaHusi»
PacueT ckoppeKTMpoBaHHOM CTOMMOCTM 3ariMa NpOoU3BOAWIICS HA OCHOBE 3aBMCMMOCTU BMAa:
* %
_ N+Pr+N*pr*(t/t;)
(1+5)""

B KOHLe CpOKa (C BO3MOXHOCTbHO
A0CPOYHOro I'IOI'aLLIeHVI;I)

roe

N - HOMWHan 3aima;

Pr - HauncneHHble NpoLeHTLI Mo 3anmy;
pr - NPOLEHTHas CTaBKa;

! - CpOK A0 NoralleHnsi 3anma;

t; - AnuTenbHocTb 6asoBoro nepuoaa;

I - cTaBKa AWCKOHTa (HopMa OOXOOHOCTK).
OnpegeneHne cTaBkU ANCKOHTMPOBaHUS (CTaBKN JUCKOHTA)

CraBka AUCKOHTA — 9TO OXMaaemasl CTaBka JOXO4a Ha BIIOXEHHbIN KanuTan B ConocTtaBMMble No YPOBHIO
puUcka 00BbEKThI MHBECTUPOBaHUA Unu, opyruMm cnoBamu, 3To oOXXngaemasa CtaBka goxonga no mMerwnmca
allbTepHaTUBHbIM BaphaHTam WHBECTULININ C COMNOCTaBNUMbIM YpOBHEM pUCKa Ha OaTy OLEHKWN.

Mpn npoBeAeHMM HaCTOSLLEN OLEHKW, UCXOOS U3 MPUHATOW METOAONOormv pacyeTa, cTaBka LMCKOHTA
MPUHATa Ha YpPOBHE CpeaHEB3BELUEHHbIX MPOLEHTHbIX CTAaBOK MO MNPEAOCTaBMEHHbIM KPEeAUTHbIMU
opraHu3aumsiMm kpeautam HeMHaHCOBbLIM OpraHu3aumsMm B pybnsix ¢ Cpokom norawieHust ot 1 roga oo 3
ner.

Mpn npoBegeHWn HacToOsILEN OLEHKW, B  KayeCcTBe CTaBkKM  [OUCKOHTA  paccmaTpmBanucb
CpedHeB3BeLUEHHblE MPOLEHTHbIE CTaBkM MO  KpeauTam, npeaocTaBreHHbIM  HedUHaHCOBbIM
opraHm3aumsiMm. KoHeuHble ycnoBusi Bbibopa CTaBKM OUCKOHTA MpeAcTaBneHbl B Tabn. 28, pesynbTathl
pacyeTa npeacraeneHbl B Tabn. 29.

Tabnuua 28.
YcnoBusi BbiGopa CTaBKU AUCKOHTa

Tvn HpOLl,eHTHOﬁ CTaBKU 3HayeHne cTaBKa AMCKOHTA PeTpOCHeKTVIBHI:IVI nepuop UCTOYHMK AaHHbIX

MpoueHTHas cTaeka No KpeamTam

CpepgHee 3HauyeHne BbIGOpKU

Ana HedMHAHCOBbLIX OpraHM3auni SHAYGHMI 33 NEDUO mionb 2020 r. — uioHb 2021 T. www.cbr.ru (MpunoxeHue 1)
B Lenom no Poccun puod
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHuwuka.
Ta6nuua 29.

Pe3ynbTaTbl pacyeTa CTaBKU QUCKOHTa

o ot 31 oo 90 ot 91 no ot 181 aHA oo ot 1 roga oo CBbllle
Ae 30 Ares 1 pona 3 | 3 —y ceste 1 hibi

4,95% 7,30% 7,76% 6,04% 7,38% 6,73% 7,06%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
PesynbTaTthl pacyeTa CTOMMOCTU 3aliMOB NpeacTaBneHsbl B Tabn. 30.
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Ta6nuua 30.
Pe3ynbTaTthl pacyeta ctoumocTu 3agomkeHHocTu AO "OnepaTopckas KOMNaHUsA»

Oata Cpok no CraBkKka WUtoroeas
Oara MpoueHTHasn
noraiueHu noraiieH Cymma MpoueHTbI o AWUCKOHTa, CKOPPEeKTUpOBaHHa
OLIeHKM o cTaBka, % o
f usl, AHen % A CTOUMOCTb
AO

"Onepartopckas 30.06.2021 31.07.2022 396 2500 000 10 410,96 8,00 7,38 2 524 600
Komnanunsa"

UemoyHuk: 1. Pacyemsi OueHwukKa.
Taknm obpasom, CKOppPEKTUPOBAHHAA CTOMMOCTb AONTOCPOYHbIX (PMHAHCOBLIX BNOXEHU COCTaBNAET:
2 524 600 py6.,
YTO SKBMBAJIEHTHO C Y4ETOM OKPYrIIEHUI CYMME:
2 525 TbIC. pY6.

BHayeHue cmoumocmu akmuea, npuHuMaemoe K pacdyemy —2 525moic. pyb.
KoppeKkT1MpoBKa OTNIOXEHHbLIX HANTOroBbIX aKTUBOB.
B cootBetctBUM ¢ TBY 18/02 noa OTNOXEHHbIMW HaNOroBbIMW aKTMBaMW MOHMMAaeTCs Ta 4acTb
OTITIOXXEHHOro Hanora Ha npubbinb, KOTOpas OOIMKHA MPUBECTU K YMEHbLUEHUIO Hamora Ha npubbinb,
noanexatlero ynnarte B Gl04xeT B CriedyoLem 3a OTYETHBIM UITW B NMOCNEAyOLWMX OTYETHBIX Nepuogax.
OTnoXeHHbIE HAMNoroBble akTUBbI PABHAOTCHA BENUYMHE, ONPEAENnseMOoln Kak Npon3BeaeHNe BbluMTaeMbIX
BPEMEHHbIX pa3sHuL, BO3HMKLLMX B OTYETHOM Nepuoae, Ha CTaBKy Harnora Ha npubbinb, yCTaHaBNNBaAEMYIO
3akoHogaTenbcTBoM Poccuiickon depepauum 0 Hanorax u cbopax u OAEWCTBYIOLLEN Ha OTYETHYH OaTy.
OTnoxeHHble HanoroBble akTVBbl OTpaXakTcs B OyxranTepckoMm yyeTe no gebety cyeTa OTMOXEHHbIX
HanoroBblX aKTUBOB, B KOPPECMOHOEHLMN CO CHETOM yyeTa pacyeToB No Hanoram u cbopos. Mpn aToM B
aHanMTU4YecKoOM y4deTe, OTIIOXEHHble HaroroBble akTMBbl y4uTbiBalOTCA AuddepeHuMpoBaHO Mo Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKNA BblUMTaeMas BpeMEHHasi eamHuua.
Taknm obpasom, Bug aktnBa «OTMNOXEHHbIE HANOroBble akTUBbI», NPeAcTaBnsieT cobor akTUB Kak Obl
3aMMCTBOBAHHbIV Yy rOCydapCTBa Ha Bpemsi, Heobxooumoe Ans ynnatbl Hamora Ha npubbinb, U paBeH
TaKoW e BENNYMHE OEeHEXHbIX CPeacTB.
BanaHcoBasi (yueTHasi) CTOMMOCTb JaHHOro Buaa aktuea coctaenset 1 015 Toic. py6. [lons gaHHoro Buaa
aktmBa cocrtaBnsieT 0,06% oT BenuuMHbl BantoTel 6anaHca. Beugy manoro ygenbHOro Beca AaHHbIA BUg
aKTUBOB He KOppPEeKTMpOoBanach, M NpMHUMarcs no 6anaHcoBon (y4eTHON) CTOMMOCTW.
3HaueHue cmoumocmu akmusea, npuHumaemoe K pacdemy — 1 015meic. py6.
KoppekT1poBka NpoymMx BHEOOOPOTHbIX aKTUBOB.
Moa npounmn BHEOOOPOTHBIMW aKTUBAMU MOHMMAOT BENIMYMHY aKTUBOB, HE Hallegwux OTpaXeHue Mo
npeabIayLLmMM cTaTbsiM BHEOOOPOTHLIX aKTUBOB.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umMeem akmueos daHH020 8uda.
KoppekT1poBka 3anacos.
B kauecTBe MaTepuanbHO - NPOM3BOACTBEHHbIX 3aNacoB MPUHUMAOTCS aKTUBbI:

e /CMOMb3yeMble B KadeCcTBe Cbipbsi, MaTepuanoB MW T.N. NpU MNpPOM3BOACTBE MNpOAYKLUM,

npegHa3Ha4YeHHOW Ansi NPOAaXu (BbIMONHEHMS paboT, oka3aHus ycnyr);

e MpefHa3Ha4YeHHble AN NPOLAXM;

e YCMoMb3yeMble ANs1 YIPABEHYECKMX HYXKO OpraHn3aumu.
[oToBas Npoaykumsi ABNSAETCHA YacCTbl0 MaTepuarnbHO - NPOW3BOACTBEHHbIX 3anacoB, NpegHa3HaYeHHbIX
Ons npodaxn (KOHEYHbI pes3ynbTaT NPOM3BOACTBEHHOrO LMKIA, aKTMBbI, 3aKOHYEHHble 00paboTkom
(koMnnekTauuen), TEXHUYECKME U KauyeCTBEHHble XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYIOT YCMOBUSM
goroeopa unu TpebOoBaHUAM WHbIX [OKYMEHTOB, B Cry4yasiX, YCTAHOBJMEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBMSAKOTCA 4YacTbld MaTepuanbHO - MPOM3BOACTBEHHbIX 3arnacoB, MNPUOBPETEHHbLIX WK
NONyYeHHbIX OT APYIUX PUANYECKUX UM PUSNYECKUX NUL U NpeHa3HaYeHHbIe 4518 NPOAaXM.
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmso He umeem akmueog daHHO20 suda.
Koppektuposka HIOC no npnobpeTeHHbIM LIEHHOCTSIM.
Mo naHHOWM CTpoKe NokasbiBaeTCsl CyMMa, yunTbiBaemas Nno COCTOSIHUIO Ha AaTy COCTaBNEHMsI OTYETHOCTHU
Ha cyeTe 19 «HOC no nprMobpeTeHHbIM LLEHHOCTAMY .
B coomeemcmeuu ¢ 0aHHbIMuU 6anaHca, Obwecmeso He umMeem akmugog daHHO20 8u0a.
KoppekTrpoBka 0ebuUTopcKon 3a0omkeHHocT (0o 12 mecsues).
[ebuTtopckass 3a40/MmMKEHHOCTb — 3TO 3af40fMKEHHOCTb CTOPOHHUX OpraHusauui, npudmMTaroLascs
NPeanpusiTuiO, HO elle He nonydyeHHas. OHa yuuTbiBaeTcs Ha OamaHce Mo hakTMYeckom CTOMMOCTM
peanusauumn, Mcxoasa U3 CyMMbl OeHEXHbIX CPeAcTB, KOTopasi A0/PKHA ObiTb, NonydeHa npu norawleHunm
[aHHOW 3a0TKEHHOCTH.
[ebuTtopckasi 3ad0/MKEHHOCTb NpeacTaBnsieT cobow  OTBMEYEHWE UX XO3SMCTBEHHOro obopoTta
COOCTBEHHbLIX ODOPOTHLIX CpeAcTB NpeanpusaATusl, T.e. UX uMMOOMNM3aumo. JTOT  npouecc
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COMPOBOXOAETCA KOCBEHHbIMW MOTEpsSMUM B Aoxodax npeanpusatusa (OTHOCUTENbHas 3HaYMMOCTb 3TUX
noTepb TeM BbILLE, YEM BbiLLE TEMMN MHANALMN).

B 93kOHOMMYeCKOM cMbicrie «AebuTopckas 3afofPKEHHOCTb» MpeacTaBnsieT cobo  UCTopUYECKUi
nokasaTesb, Bblpa)kalolWnA CTOMMOCTb WCMOMb30BaHHbIX B MPOLUSIOM OEHEXHbIX U MaTepuarbHbIX
pecypcoB npeanpuaTusi, He BO3MELUEHHbIX [0 HAaCTOSLIEro BPEMEHM, MO KOTOpPbIM NpeanpusaTve
coxpaHsieT hopmanbHO-IopuanYeckMe npasa Ha yaoBNEeTBOPEHNE COOTBETCTBYIOLLMNX TpeboBaHUN.

B o6Liem cnyyae pacyeT CTOMMOCTU AeBUTOPCKOW 3a40ImKeHHOCTU MPOU3BOAMUNICA C MCMONb30BaHWEM
OBYX METOOUK:

o KO3 PUUNEHTHON METOANKM;
e  METOAWKN OUCKOHTUPOBAHMUS OAEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4eOUTOPCKOM 3840 KEHHOCTH.

CyLlHOoCTb faHHoro cnocoba CoCTOMT B TOM, YTO CTOMMOCTb A4eOUTOPCKONM 3af0MKEeHHOCTM YMEHbLUAeTCs
Ha onpeneneHHbIi KoadMUUNEHT, B 3aBUCUMOCTM OT cpoka Hennatexa. OcHOBHasi pacyeTHas
3aBWCUMOCTb UMEET CreayoLwnii BUua:

K _ 0 %
93 C@3 K(T)’
roe:
C(';g - CKOppeKkTnpoBaHHasaA CTOMMOCTb ,U,e6|/|TOpCKOl71 3a40JTKEHHOCTH;

o o
Cd3 - banaHcoBasi CTOMMOCTb ,El,e6VITOpCKOVI 3a40JKEeHHOCTHU;

K(T) - KO3 PULIMEHT, 3aBUCALLNIA OT CPOKa CYLLLECTBOBAHWUS 3a0/KEHHOCTH.

LWkana koaddULUMEHTOB OMCKOHTUPOBAHMS, COCTaBfIEHHAss Ha OCHOBE BEPOSITHOCTM Oe3HafeXHOCTM
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtaBsneHa B
Tabn. 31.

Ta6nuua 31.
Lkana ko3¢ puuneHTOB AUCKOHTUPOBAHUA

CpoOK cylecTBOBaHUsA
? .qe%l:To CKOM N
P 24 wmec.

3a[40MKEHHOCTU, MeC.

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

KoadhdumumeHt
AVNCKOHTUPOBaHNSA

UcmoyHuk: 1. http://www.inbico.ru/.
MeTOD,VIKa OUCKOHTUPOBAHUA 6yp,yu.u4x JoxogoB

CornacHo [fOaHHOW MeToauke, CTOMMOCTb OeOWUTOPCKOWM 3ad0MMKEeHHOCTM onpeaensieTcs Ha OCHoBe
npuHUMNA U3MEHEHUS! CTOMMOCTU [EHer BO BpeMeHW. [N aKkTMBOB, He MpeaycMaTpyBaloLLMX BbinnaTbl
nepuoaMYecKoro NPOLEHTHOro Aoxoaa, pacyeTHasi 3aBUCMMOCTb UMeeT BUA:

C()s - Nds K(lﬂtfp) )
roe:
N ,, — 6anaHcoBas CTOMMOCTb 1€6UTOPCKON 3a[J0IKEHHOCTH;

K (i;t; p) - K03 DULMEHT AUCKOHTUPOBAHUS, pacCcUMTbIBAEMbIN Kak (DyHKLMS OT CTaBKU AWCKOHTA, Cpoka
[0 noralleHns 3ag0MMKEHHOCTM U BapuaHTa norawleHnsi (PaBHOMEPHO UM O4HOW CYyMMOR).

Mpn aTom KO3PDULMEHT OUCKOHTUPOBAHUS MOXET paccyMTbiBaTbCa ABYyMS crnocobamu, B 3aBUCUMOCTU
OT xapakTepa noralueHunsi 3a405MKEeHHOCTW.

Ina 3ag0o/mKeHHOCTW, NorawaemMon eOUHOBPEMEHHO MNpW HacCTYMNEeHUM Cpoka, MoXeT ObiTb NpuHsTa
cnepytollas pacyeTHasi 3aBUCMMOCTb:

K(ist;p) = 1+ l-)z/366 ’
roe:

[ - 3Ha4YeHne CTaBKMN OUCKOHTMPOBAHUS (HOpMa ANCKOHTA);

! — CpoK 0o noralleHnst 3a40/MKEHHOCTU, OHEN.

s 3aJ0MKEeHHOCTK, norallaemMon B TeveHue nepuoaa, npyu AonyLeHnn o paBHOMEPHOCTU MoralleHus,
y
MOXET ObITb NnpunHATa crnegywulas pacdeTtHada 3aBUCUMOCTb!
K(iot: 1) = 1
(l,t,p) - (1+l-)t*0,5/366 ’
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roe:
[ - 3Ha4YeHne CTaBKN OUCKOHTMPOBAHUS (HOpMa ANCKOHTA);
! — cpoK 0o noralleHus 3aJ0MKeHHOCTU, AHEN.
AHann3 gebunTopcKom 3a00/MKEHHOCTU.
B cooTtBeTCcTBUM C AaHHbIMKM BanaHca, Ha BanaHce npeanpuaTUa YucnuTcsa gebutopckas 3agormKeHHOCTb
Ha cymmy 14 127Tbic. pyb. YoenbHbli BeC AaHHOro aktmea coctaBnset 0,8% oT obuwen cTtommocTu
aKkTMBOB (BantoTbl OanaHca).3aka34ynkoM OLIEeHKM NpeaocTaBreHa pacumdpoBka AaHHOW CTpoku BGanaHca
(cMm. MpunoxeHne kK oT4ETY).
Mpu npoBeaeHNM HaCTOSLLEN OLIEHKMN LIensMy aHanm3a 4ebMTopcKor 3a0MKEHHOCTU SBMNSNNCH:
e onpegeneHve nepedHs KoppekTupyemon 4ebutopckon 3agomKeHHOCTH;
e ofnpegerneHve Hauny4lero MeToaa KoppeKTMpOBKN AeBUTOPCKON 3a40MKEHHOCTY.
3aka34ynkoM oueHKU nNpefocTaBneHa pacwmdpoBka 4ebBUTopCcKon 3a80mKeHHOCTH (CM. B Tab. 32).

Ta6nuua 32.
PacwmndpoBka Ae6GUTOPCKON 3a[0IMKEHHOCTHU

Oarta
XapakTtepucTtuka
noraweHus
Cymma fata M6 cpoK MpuynHa 3a[0MKEeHHOCTHN BeposATHo
HaumeHoBaHue ge6utopa 3a/l0MKeHHOCT BO3HMKHOBEHUA BO3HUKHOBEHMUA (6e3HapexHas, CTb

onnartbl
u, pyo6. 3a40MMKeHHOCTH 3a40JIKEHHOCTN npocpoYeHHas, BO3BpaTa

cornacHo B
[AOrosopy yu

AO "Onepartopckasi Komnanus" [lorosop

savima 20190319 or 19.03.2020 229 916,01 30.06.2021 31.12.2021 NPOLEHTBLI MO 3arMy TekyLast 100
ke KoMrows fiorasop 567 369,88 30.06.2021 31.12.2021 FpOUEKTL! o Tekywan 100
f‘% ;2“2%"2353}:851’; e TP 275 099,93 30.06.2021 31.12.2021 npoueHyl no Texyuwas 100
fa% M‘g';%pzagggfgi’; 'j%“fg;gg;;mmmp 350 713,68 30.06.2021 31.12.2021 npouenTy o Texywas 100
f‘% ;22%"23&‘)’51“7@0’1 Ko TP 138 871,43 30.06.2021 31.12.2021 npoueHTyl no Texyuwas 100
O o iorosop 483 498,54 30.06.2022 31.12.2021 rpouenTy o Tekylwas 100
?a%;?-lz%pzag opokan Koumanns JoToeoP 86 206,21 30.06.2021 31.12.2021 npoueHTyl no Texyuwas 100
?;?,I ;2';%";{853;‘?{' ;0(“)"{'_%1%‘;'825”0“9 131 945,21 30.06.2021 31.03.2022 rpouenTy) o Texywas 100
A "Onaparopakan Komnawas' florozop 10410,96 30.06.2021 31.07.2022 npoueHTyl no Texywan 100
5I1K,El no obnuraumsm TpaHcKoHTelHep-MBO- 9590 000,00 30.06.2021 20.10.2021 HaKOMIEeHHbI Texywan 100

KyMOHHBbI Aoxoa

MpoueHTbI No
KUT ®dunanc (AO) PEMO or 25.06.2021 72 602,18 30.06.2021 02.07.2021 cnenkm PEMO Tekywas 100

EQ;;";::::MQA@ Plorosop Gpoxepckoro 1201 155,57 C’SZZ‘ZT;Q’ i TekylLan 100
BpoKEPCKOM cHETY

Pacxoabl no couuanbHOMY CTPaxoBaHWio 957 225,61 31.12.2020 nocoﬁam);(l:%a cqer TekyLas 100
Mepennata no Hanoram 313,17 31.03.2021 HAOC TekyLas 100
Takckom OO0 15 040,00 15.12.2020 31.12.2021 aBaHC Tekylas 100
Moyta Poccun AO 12 960,00 29.01.2021 31.01.2022 aBaHC Tekylas 100
AO "HosbIl pernctpatop” 4 000,00 04.06.2021 31.07.2021 aBaHC TekyLast 100
WUtoro 14 127 328,38

UcmoynHuk: 1. JaHHble, npedocmaesnieHHble 3aka3quKom.

OnpeneneHne nNepeYHst KOPpPEeKTUPYEMON 1eOUTOPCKON 3aA0MKEHHOCTU.

AHanua paCLIJVI(prBKI/I D,eGI/ITOpCKOVI 3a40J1KEHHOCTU FIpe,EI,CTaBJ'IeHHOVI BbllLe MOKa3biBaeT, YTO OCHOBY
,EleGMTOpCKOIZ 3a00JDKEeHHOCTU  COCTaBNAT NPOUEHTbl K MNONy4YeHUHo. ,D,aHHaFl 3a40J1KEeHHOCTb
KOPpPEKTUpyeTCAa Npn KOppeKTUupoBKe, COOTBETCTBYHOLLNX d)VIHaHCOBbIX BIIOXEHUN.

Taknm obpasom, gebuTtopckass 3adOfmKEHHOCTb, MOAnexawas AdanbHenwen  KOPPeKTUPOBKE,
npeacTtaeneHa B Tabn. 33.

Ta6nuua 33.
[e6uTopckas 3a00MmKeHHOCTb AN AanbHenlein KOpPeKTUPOBKN

XapakTepucTuka
Cymma [ata noraweHus MpuunHa 3a[0/MKEHHOCTN

BeposiTHbIN cpok

BeposATHoCTb
HaumeHoBaHue ge6utopa |3aAomKkeHHOCTH,| BOHUKHOBEHUsA | NUGO cpok onnatel | BO3HMKHOBEHMS (6e3HapexHasn, R —— noraweHus
py6. 3a[l0/KEHHOCTU| cornacHo AoroBopy | 3aAomkeHHOCTH NpoCcpoYeHHas, P 3a[j0/KEeHHOCTHN
TeKyLyas)
[EeHeXHble
KT dunanc (AO) loroBop 4 504 45557 30.06.2021 30.06.2021 cpeAcTea Ha Texywan 100 30.06.2021
Bpokepckoro obecnyxuBaHus 6pokepckom
cuery
Pacxoe! no couyansHomy 957 225,61 30.06.2021 30.09.2021 nocobus 3a cuer Texylas 100 30.09.2021
CTPaxoBaHuio dCC
Mepennata no Hanoram 313,17 30.06.2021 30.09.2021 HAC TekyLwast 100 30.09.2021
Takckom OO0 15 040,00 30.06.2021 31.12.2021 aBaHC Tekywan 100 31.12.2021
Mouyta Poccun AO 12 960,00 30.06.2021 31.01.2022 aBaHC Tekylwas 100 31.01.2022
AO "HoselIli peructpatop" 4 000,00 30.06.2021 31.07.2021 aBaHC TekyLwas 100 31.07.2021

UemoyHuk: 1. AHanus OueHwuka.
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OnpegenexHne HaunyyLlero MetToga KOppekTUPOBKM Oe6UTOPCKOI 3a00MKEHHOCTH.

Mcxoos w3 BblleckasaHHOro, MOXHO yTBepxaaTb, 4YTO [ONs pacyeTa CTOMMOCTU [eBUuTopckoi
3a10/KEHHOCTM, noasiexallell KoppeKTUPOBKe, AN KOTOPOM yKa3aHbl CPOKM MoralleHus, uenecoobpasHo
MCnonb3oBaTb METOAMNKY ANCKOHTUPOBaHUS ByayLLMX AOXOA0B.

3af0mKeHHOCTb 6e3 ykasaHUsi CPOKOB MNoralleHusl, He KoppeKTupoBanach U NpuHuManack no 6anaHcoBow
CTOMMOCTW.

Pacuem ckoppekmupogaHHol cmoumocmu 0ebumopckol 3af0/MKeHHOCMU C UCMOoMb308aHUeEM Memoda
OUCKOHMUPOBaHUSI OEHEXKHbIX OMOKO8

Cpok Ao noralleHuns 3af0MmKeHHOCTW, pacyeT CTOMMOCTM KOTOPOW MPOWM3BOAMUICH C WCMOfb30OBaHMEM
MeToda OWCKOHTUPOBAHUA OEHEXHbIX MOTOKOB, OMpedensncs Kak pasHuua Mexay BeposTHbIM CPOKOM
noraweHus 3agoSmKEHHOCTU N AaTON OTYETHOCTMW.

Mpn npoBegeHUM HACTOSLLEN OLEHKM, ONA opraHn3aumin, He BegyLumx onepaumm Ha OMHaAHCOBLIX PbIHKaX,
B kayecTBe 6e3pnCKOBOW CTaBKM pacCcMaTpvMBanuCb MPOLIEHTHbIe CTaBKuM MO Aeno3vTaM HedMHaHCOBbIM
opraHusaumam. KoHeuHble ycnoBusi Bblbopa CTaBKM AUCKOHTa npefcTaBneHbl B Tabn. 34, pesynbrathl
pacyeTa npeacraeneHbl B Tabn. 35.

Tabnuua 34.
YcnoBusi BbIGopa CTaBKU AUCKOHTa

Twvn HpOLI,eHTHOVI CTaBKU 3HayeHne cTaBKa AMCKOHTA PeTpOCHeKTVIBHbIVI nepuopg WUCTOYHMK AaHHbIX

lMpoueHTHas cTaBka no
CpepgHee 3HauyeHue BbIGOpKU

Aenoavtam HedMHaHCOBbIX mtonb 2020 r. — ntoHb 2021 T. www.cbr.ru (MpunoxeHue 1)
= CTaBOK 3a nepuoj
opraHusaumii no Poccum B Lienom
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Tabnuua 35.

Pe3ynbTaTbl pacyeTa CTaBKU QUCKOHTa

o ot 31 oo 90 ot 91 no ot 181 aHA oo ot 1 roga oo CBbllle
A° 30 Ares 1 e 3 | 3 iy ceste 1 o

3,40% 4,07% 4,42% 4,57% 4,86% 4,50% 4,82%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
PesynbTatbl pacyeta CKOPPEKTMPOBAHHOW CTOMMOCTM AebWTOPCKOW  3a40fHKeHHOCTM  MeToAOoM
ONCKOHTUPOBaHUA AeHexHblx notokos (MAOA) npeacTtasneHsl B Tabn. 36.

Ta6nuua 36.

Pe3ynbTaThbl pacyeTa CTOMMOCTU AeOUTOPCKOM 3aA0IMKEHHOCTHN
MeTOAOM AUCKOHTUPOBaHWUA AeHeXHbIx notokoB (MOAOMM)

Cymma
HaumeHoBaHue ge6urtopa 3a[,0/MmKeHHOCTH,
py6.

MpuHUMaeMmbIn K
pacyeTy CpoK A0
noraweHusi, AHen

BeposTHbIN cpok
noraweHusa

CraBka Koadp. CKoppeKTupoBaHHas
AVCKOHTa, % AUCKOHTUPOBaHUA CTOUMOCTb, pY6.

KUT ®uHaHc (AO) [orosop

1201 155,57 30.06.2021 0 3,40 1,00000 1201156
Bpokepckoro obcnyxveaHus
Pacxogel 0 CouaneHomy 957 225,61 30.09.2021 92 4,42 0,98916 946 849
CTPaxoBaHu1io
Mepennata no Hanoram 313,17 30.09.2021 92 4,42 0,98916 310
Takckom OO0 15 040,00 31.12.2021 184 4,57 0,97772 14 705
Mouta Poccun AO 12 960,00 31.01.2022 215 4,57 0,97402 12623
AO "HoselIli peructpatop” 4 000,00 31.07.2021 31 4,07 0,99662 3986
Wtoro 2179 629

UemoyHuk: 1. Pacyemsi OueHwukKa.
PesynbTatbl pacyeTa UTOroBon BeNMYMHa CKOPPEKTUPOBAHHOW CTOMMOCTM 4EOUTOPCKON 3a40MKEHHOCTH
npeacTtaenexsl B Tabn. 37.
Ta6nuua 37.
Pe3ynbTaThbl pacyeTa UTOroBOM BeNIM4MHA CKOPPEKTUPOBAHHON CTOMMOCTU AebMTOpPCKON

HanmeHoBaHue
CKOppeKTUpOBaHHas CTOMUMOCTbL 3af40/MKEHHOCTH, pPy6.
pebuTtopa

AO "Onepatopckas Komnanus" [lorosop 3aima 20190319 ot 19.03.2020 0 (y4TeHa npu pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbLIX BIIOXEHWUIA)
AO "Onepatopckas Komnanus" [Jorosop 3aima 20190523/2 ot 23.05.2019 0 (y4TeHa npu pacyeTe COOTBETCTBYHOLLMX (PUHAHCOBbIX BIIOXEHWIA)
AO "Onepatopckas Komnanus" [lorosop 3arima 20200409 ot 09.04.2020 0 (y4TeHa nNpu pacyeTe COOTBETCTBYHOLLMX (DMHAHCOBbLIX BIIOXEHWIA)
AO "Onepatopckas Komnanus" [lorosop 3aima 20200519 ot 19.05.2020 0 (y4TeHa npu pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbIX BIIOXEHWIA)
AO "Onepartopckasi Komnanus" [orosop 3arima 20200617 ot 17.06.2020 0 (y4TeHa npu pacyeTe COOTBETCTBYHLLMX (PUHAHCOBBIX BMOXEHWIA)
AO "Onepatopckas Komnanus" [lorosop 3aima 20200707 ot 07.07.2020 0 (y4TeHa npu pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbBIX BMOXEHWUIA)
AO "Onepatopckas Komnanus" [orosop 3aima 20201026 ot 26.10.2020 0 (y4TeHa npu pacyeTe COOTBETCTBYHOLWMX (PUHAHCOBBIX BMOXEHWIA)
AO "Onepatopckas Komnanus" [lorosop 3arima 20210401-1 ot 01.04.2021 0 (y4TeHa npu pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbLIX BIIOXEHWIA)
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HanmeHoBaHue
CKOppeKTUpoBaHHas CTOMUMOCTb 3a40/MKEHHOCTH, pPy6.
pebuTtopa

AO "Onepatopckas Komnanus" [lorosop 3arima 20210611-1 ot 11.06.2021 0 (y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (OMHAHCOBBIX BIIOXEHUIA)
HKL no obnuraumsm TpaHcKoHTeiiHep-NBO-01 0 (y4TeHa npu pacyeTe COOTBETCTBYHLLMX (PUHAHCOBbLIX BIOXEHWIA)
KWUT dunaHc (AO) PEMO ot 25.06.2021 0 (y4TeHa npuv pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbBIX BMOXEHWUIA)
KUT dunanc (AO) [loroBop 6pokepckoro obenykmBaHus 1201 156
Pacxoabl No coumnanbHOMy CTpaxoBaHWIO 946 849
Mepennata no Hanoram 310
Takckom OO0 14 705
Mouta Poccun AO 12623
AO "HoselIli peructpatop" 3986

WUtoro 2179 629

UNemoyHuk: 1. Pacyem OueHujuka.

Taknm ob6pa3om, CKOppEeKTUPOBaHHAsS CTOMMOCTb AeOUTOPCKOM 3a40MKEHHOCTM COCTaBSET:
2179 629 pyo6.,

YTO IKBUBASIEHTHO C YY4ETOM OKPYrneHui CyMme:
2 180 TbIC. pY6.

3HaueHue cmoumocmu akmuea, npuHuUMaemoe K pacdemy — 2 180 mebic. py®.

KoppeKkTrpoBKa KpaTKOCPOYHbLIX (PUHAHCOBLIX BIIOXEHWUN

B cootBetctBMM ¢ N.3 MNBY 19/02 Kk (pHAHCOBbLIM BIIOXEHUSIM OTHOCATCS:

® rOCygapCTBEHHbIE U MyHMLMNANbHbBIE LIEHHbIE Dymaru;

e LeHHble Bymaru gpyrux opraHusauuii, B KOTOpPbIX JaTa M CTOMMOCTb MOralleHusi omnpedesieHsbl
(obnurauum akLuMoHepHbIX 06LLECTB, KOPNOpPaTMBHbIE BEKCENS U (DUHAHCOBbLIE BEKCENS);

e BKMagbl B yCTaBHble (CKNado4Hble) Kanutanbl ApYrMx OpraHusauuin (B TOM YWUCNEe OOYEpPHUX U
3aBUCUMbIX XO3ANCTBEHHLIX 0OLLECTB);

e  BKMaAbl N0 AOrOBOPY NPOCTOr0 TOBapULLECTBA (Y OpraHM3auumn-ToBapuiLa);

e MpefocTaBneHHbIe 3aliMbl APYrUM OpraHv3aumsm;

e  [1eno3UTHble BKMNagbl B KPEAUTHbLIX OpraHn3auusXx;

e [ebuTopckas 3af0MKeHHOCTb, NPUOBpPeTEHHas Ha OCHOBAHWUK YCTYNKW Npaea TpeGoBaHus.

K KPaTKOCPO4HbIM CbI/IHaHCOBbIM BIOXEHUSIM OTHOCAT BIOXEHMS B AEMN03UTbI, 3aiiMbl, 00nuraumm u apyrue
LleHHble 6ymar|/|, CPOK noraweHuna KOTopblX He NnpeBbillaeT OgHOro roaa.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buga aktmea coctasndet 1 718 272 Toic. py6. Jons gaHHoro
BMAa aKkTvBa B obLuen CTpykType akTneoB (Bantote 6anaHca) coctasnsieT 97,18%.

KpaTkocpouHble 3aeMHble cpefcTBa 00LecTBa NpeacTaBnsatoT cobon:
e  3alMbl;
e  [NCKOHTHbLIN BEKCESb.

Pacuem cmoumocmu 3almos.

[aHHble 0 KPaTKOCPOUHbIX (PMHAHCOBbLIX BrioXeHusix ObLwecTBa B YacT 3alMMOB MO COCTOSHMIO Ha Aaty
OLEHKW NpeacTaBreHbl B Tadbn. 38.

Tabnuua 38.
[aHHble 0 KPaTKOCPOUHbIX (PUHAHCOBLIX BIIOXEHUSIX B 4aCcTN 3aMMOB

Cymma
] HTOB n HT
policHIoE: faTa faTa poue
Homunan OTpaXeHHbIX Ha T AT Has Cxema noralieHusi OCHOBHOIoO
3aima, py6. 6anaHce, py6. i = cTaBka, ponra
3anma 3anma G
(me6utopckas %o

3a[10/KEHHOCTh)

HaumeHoBaHue akTusa

AO "Onepatopckas KomnaHusa"
[oroeop 3aitma 20190319 ot 2000 000,00 229 916,01 20.03.2020 31.12.2021 9,00
19.03.2020

AO "Onepatopckas Komnanus" [loroBop

B KOHLe CpoKa (C BO3MOXHOCTbIO
[,0CPOYHOTO MoraLleHnst)

B KOHLIE CpOKa (C BO3MOXHOCTbIO

3avima 2019052312 ot 23.05.2019 3000 000,00 567 369,88 24052019 31.12.2021 9,00 [I0CPOYHOTO MoraLueHus)

PO rOneparonckas Kownanes SIOT050P 2 500 000,00 275 099,93 09.042020  31.12.2021 9,00 s ronue ;&?;écn‘z‘g"&‘:ﬁ';z?“
0o Ko foows  sgoomn s temsam sae  sep  Seedmalcmmsvoms
O g o SO oo e sam mmae sy eeomalcmmwmoms
?;;gr'z%pzagg%;ﬁ 'é‘;’_“g;%%ﬂ"mﬂ"p 5500 000,00 483 498,54 08.07.2020  31.12.2021 9,00 B "Ogﬁafgﬁ:‘jrfn‘;‘;'ruzmzfb'°
?;;22%”2351"35&1 Koumanne 2P 1600 000,00 86 206,21 27102020  31.12.2021 8,00 B K°:§§:&ﬂ<:ré°n2‘;:'ru°e’$‘;?"'°
AO "Onepartopckasi Komnanus" [lorosop 7000 000,00 131 945,21 05.04.2021 31.03.2022 8,00 B KOHLIE CpOKa (C BO3MOXHOCTbIO

3arima 20210401-1 ot 01.04.2021 [0CPOYHOrO MoraLleHns)

cTpanuna 67



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU WHBECTULUI

Cymma
MPOLIEHTOB, faTa fara MpoueHT

Homuuan OTpPaXeHHbIX Ha Has Cxema noralleH1ss OCHOBHOIo

HaumeHoBaHue akTuBa Bblga4du noraweHus

M b H b & = TaBK I
3aiima, py6 6anaHce, pyo6. s T [ an a, ponra
(me6utopckas %
3a40MKEHHOCTb)

KNT ®unanc (AO) PEMO 4079918822
o1 25.06.2021

B KOHLe CpOKa (C BO3MOXHOCTbIO
[I0CPOYHOrO NoraLleHnst)

250 000 000,00 (OBecTn naTbaecAT
MUnnuoHoB) py6nei 00 koneexk -
€XeMEeCS4HO paBHbIMM NnaTexamu no
25000 000,00 (OBapuatb NATL
MUnnnoHos) py6nei 00 koneek B
TeyeHne 10 mecaues; 800 000 000,00
(BoceMbcoT MUnnuoHoB) py6Gneii 00
KOMeekK - €ANHBLIM NIaTEXOoM B
MecsiLie, creayioLLem 3a Mecalem
nocnefHero nnatexa B pasmepe 25
000 000,00 (OABaguate NsATb
MunnmoHos) py6neit 00 koneex.

B KOHLE CpOKa (C BO3MOXHOCTbIO
[I0CPOYHOrO NoraLleHust)

99 999 259,90 72602,18 25.06.2021 02.07.2021 5,30

000 "basun-Axtus" CornatueHue o6
yCTynke npas TpeboBaHus oT 902 083 088,20 147 916 911,81 20.03.2020 31.05.2022 0,00
15.11.2019

O6nuraummn 4079918822 ot 25.06.2021 689 589 500,00 9 590 000,00 24.05.2019 31.12.2021 4,95

Ucmoyruk: 1. [JaHHble, npedcmasneHHble 3aKka3quKoM.

lMpu nposedeHuu Hacmosiwel oueHKU MpoueHms! o 3aliMam, ompaxeHHble Ha banaHce, 8 cocmase
0ebumopckoli 3ad0/mKeHHOCMU, y4YMeHbI pu pacyeme coomeemcmesyrou,e2o 3alma.

Pacuet ctonmocTn 3agomkeHHocTn OO0 "Basunn-Aktne" no CornaweHuio o6 ycTynke npas TpeboBaHus
oT 15.11.2019 r. npoBOAUNCA C UCMNOSNb30BaHMEM LOXOOHOro Noaxoaa.

B pamkax goxogHoro nogxoAa NpuMeHSIeTCA MeTo ANCKOHTUPOBAHUSA OEHEXHbIX MOTOKOB.

CToMMOCTb 3a[0/MKEHHOCTM B paMKax AOXOOHOro noaxoda MoXeT OblTb onpeaerneHa € MOMOLLbHO
onepauun OUCKOHTMPOBaHUS No dhopMmyne:

FV

PVHT = (1+l-)t/365 ’

roe:
FV — cymma 3agomkeHHOCTU no GanaHcy Ha gaTy OueHKM (OCHOBHOMW JONT (OCHOBHAasi CymMma) Mioc
HauYUCrEeHHbIN 3a nepuog NPoLeHThl), pyb.;

I — cTaBka guCkoHTUpOBaHUA, %;
! — CpOK [0 noralleHns 3a0MKEHHOCTU, OHEN.

Mcxoaa u3 Toro ¢pakta, YTO 3a[0/PKEHHOCTh MpearonaraeTcs K MoralleHuo YacTsMu, BbllleykasaHHast
dopmyna npumeT BUA:

PV, :ZW:N;*(I_Kn)
T £ (l + l-)TZ/365 ’

roe:
N, - cymma 3aoMKeHHOCTH, norallaemMasi No COCTOSHUIO Ha z-yto AaTy, py6.;
T, - cpok (anuTenbHOCTb Nepuoga) oT AaTbl OLEHKU O Z-Oii AaTbl MOTalIeHUst YacTu 3aA0MKEHHOCTH,
OHen;
K, - xoacpcumumeHT noteps;
i — cTaBka auckoHTa, %.
ba3sa 8 365 OHeli npuHsiMa 8 ka4ecmee O0nyuleHUsl.

McxoaHble AaHHble

McxogHble gaHHble ans pacyeta ctoumocTu 3agormkeHHoctn OOO "Basun-Aktme" no CornaweHuio o6
ycTynke npae TpeboBaHus ot 15.11.2019 r. npencraeneHbl B Tabn. 39.
1 050 000 000,01 (OanH MunnMapg NATbAECAT MUNIIMOHOB) py6nel 01 konelika, B TOM

HanmeHoBaHuMe nokasarTens (xapakTepucTUKn)
yucne: -Cymma OCHOBHOro gonra (3agomkeHHoctn) —902 083 088,20 (HdeBaTbcoT ABa

CyMMa 3a10MmKEHHOCTU MO COCTOSIHUIO Ha AaTy OLLEHKU MUIIIMOHA BOCEMbAECST TPU ThICAYM BOCEMbAECHAT BOceMb) pybnein 20 koneek;
- CyMMa HauyucrieHHbIX npoueHtoB — 147 916 911,81 (CTO COpok CeMb MWINMOHOB
OEeBATbCOT LWecTHaaUaThb ThiCAY AeBATLCOT oAMHHaaUaTh) pybnen 81 konelika

Ta6nuua 39.

UcxopHble faHHble

Cpok noratuenuns 31.05.2022 .
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HanmeHoBaHue nokasarens (xapakTepucTUKN) 3HaveHue

250 000 000,00 (OBecTv NATbAECAT MUNMUOHOB) py6neit 00 Kkorneek - eXemecsiHHO
paBHbIMK nnatexamu no 25 000 000,00 (dBaguate NATb MMnNMoHOB) py6nen 00 koneek

"padhuk noraweHns 3ag0mKeHHOCTH B TeveHne 10 mecsues; 800 000 000,00 (BocembcoT munnmoHoB) py6nei 00 koneek -
e[MHbIM NNaTexoM B MecsiLie, crieaylolliem 3a MecsiLieM nocneaHero nnaTtexa B pasmepe
25 000 000,00 (OBaguaTb NsiTb MUNNMOHOB) py6neit 00 koneek.

UcmoyHuk: 1. JaHHbie, npedocmaesneHHble 3akazdukom. 2. AHanu3 OueHwuka.

OnpegeneHve CTaBkM AVCKOHTMPOBAHUSA (CTaBKW AWCKOHTA)

Mpn npoBegeHMM HaACTOALEN OLIEHKW, B KayecTBe CTaBKW AWCKOHTa paccMaTpuMBanucb NPOUEHTHble

CTaBku no kpegutam(3arma), npegoctaBrfieHHbIM He(MHAHCOBLIM oOpraHu3auusaM. KoHeuHble ycrosus

BblOOpa CTaBKM ANCKOHTa nNpeacTaBneHbl B Tabn. 40, pe3ynbTaThl pacdeTa npeactaBneHbl B Tabn. 41.
Ta6nuua 40.

Ycnosus Bbl60pa CTaBKU OUCKOHTA

Twvn npoueHTHON CTaBKU 3HayeHue cTaBKa AUCKOHTa PeTpocnekTBHbLIN nepuoa WCTOUYHMK AaHHbIX

MpoueHTHas cTaBka no kpeauTam
pou pen CpefiHee 3HayeHue BblIGopKu

Ansi He(MHaAHCOBbIX OpraHn3aumnin B SHAUCHUN 33 NEDMO mionb 2020 r. — noHL2021 1. www.cbr.ru (Mpunoxexne 1)
uenom no Poccum puoa
UNemouHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuKa.
Tabnuua 41.

Pe3yanaTb| pacyeTa CTaBKU OUNCKOHTa

V ot 31 oo 90 ot 91 oo oT 181 aHA po ot 1 ropa po CBbiWwe
Ao 30 At 180 ,quil'l 3 ner 3 ner ceme 1 rona

4,95% 7,30% 7,76% 6,04% 7,38% 6,73% 7,06%

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuKa.

B kauyecTBe 3HaueHusa cTaBku AanckoHTa OLUeHLLMK UCNoNb3oBan cpefHee 3HavyeHue cpeHeB3BeLUEHHbIX
MPOLIEHTHbLIX CTABOK MO KpeauTam, MpefoCTaBfIEHHbIM KPEeAUTHbIMU OpraHM3auusiMu HedUHaHCOBbLIM
opraHu3aumsim B pybnsix, co cpokom norawlexms ot 181 gHs go 1 roga, kotopoe coctaBnsieT 6,04%.

OnpepneneHve koadduumenta notepb K, .

Mpn npoBedeHMM HacTosLEN OUEHKM KOI(UUMEHT NOoTepb ANS AOMroBbIX WHCTPYMEHTOB 3MUTEHTA
(3apomkeHHocTn OO0 «BA3UJT-AKTVB») paccuntbiBancst Ha OCHOBE 3aBUCMMOCTU BMaa:

K, = p, *k,
roe:
p, - BEPOATHOCTb AechonTa/baHKpOTCTBa;

k - ponsa notepb npu HacTynneHun aedonTa/6aHKpPOTCTRA.
BeposaTHocTb Aedonta/6aHKpoTCTBa

Tak kak JOIKHMKOM Mo cornaiieHuno o6 yctynke npas (Tpe6osaHwit) ot 15 Hos6ps 2019 r. asnsietcs
OBUWECTBO C OrPAHMYEHHOW OTBETCTBEHHOCTbBIO «BA3UN-AKTUB», To Ana AanbHewwero
aHanu3a obbekTa oueHKN, HeobXoAMMO NPOBECTN (PUHAHCOBbLIV aHaNN3 COCTOSAHWSA AOIDKHMKA.
®duHaHcoBbIM aHanua cocTtosiHus pomkHuka (OO0 "Basun-Aktme") npegctaBneH B [punoxeHun 2
HacTosLero oT4yeTa.
Hanbonee pacnpocTpaHeHHbIMM Ha NPaKTVKe MEeToAUKaMW NPOrHO3UPOBAHNS BEPOSTHOCTM BaHKpOTCTBa
npeanpusaTUiA ABMSKOTCA:

e naTUdakTopHasa mogenb AnbTMaHa;

e R-mopgenb, paspaboTaHHas B VIpKyTCKOW rocyaapCTBEHHOW 3koHOMUYeckorn akagemumn (UFQA).

Wcnonb3oBaHne Ha MpakTMke [Ans  MPOrHO3MpOBaHMS BEPOATHOCTM BaHKpOTCTBA NpeanpuaTvm
natudakTopHas mogenb AnbTmaHa U R-mogenu, paspabotaHHonm B VpKyTckol rocyaapCTBEHHOM
aKkoHoMuYeckor akagemumn (UIMSA), obbscHseTcsa TeM, YTO MMEHHO [aHHble Mopenu (MeToauku) B
OTNNYMEe OT BCEX BbILUENEPEUYNCIIEHHBIX MMEIOT YMCMEHHbIE 3HAYEHWS rpagauun BeposaTHOCTM dedonTa
(6aHkpoTcTBa).

OnucaHne NATUdAaKTOpHOW Moaenv AnbTMaHa.
dopmyna pac4yeTta naTudakTopHom mogenu AnbTmMaHa MMeeT BUL;
Z=1,2*X1+1,4*X2*Kr + 3,3*X3*Kr + 0,6*X4 + X5*Kr,

roe:
X1 = oGOpOTHLIN KanuTan K CymMe aKTUBOB npeanpusatus. MokasaTenb OLEHWBAET CYMMY YMCTbIX
NUKBUAHBLIX aKTUBOB KOMMAaHUM NO OTHOLLEHWUIO K COBOKYMHbIM aKTUBaM.

X2 = He pacnpeaeneHHas I'Ipl/l6b|.l'|b K CyMMe aKTUBOB NpeanpuAatuA, otTpaxaetT ypOBEeHb d)I/IHaHCOBOFO
pbl4ara kKomMnaHuu.
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X3 = npubbinb [0 HanoroobnoxeHus Kk oOLWeNn CcToMMOCTM akTuBOB. [lokasatenb oTpaxaeT
3(hHEKTMBHOCTL ONEPaLMOHHON AEATENBHOCT KOMMAHUN.

X4 = pblHOYHasi cToMMOCTb cobCTBEHHOro kanuTana / Gyxrantepckas (banaHcoBasi) CTOMMOCTb BCEX
obs3aTenbCTB.

X5 = 06beM npoaax k obLien BenmunHe akTMBOB NPeanpUsaTUS XapakTepusyeT peHTabenbHOCTb akTUBOB
nNpeanpusTUs.
Kr = koadhumumeHTbl NnepecyéTa B rogosble.
B pesynbTaTte nogcyeTta Z — nokasaTtensi Ansi KOHKPETHOro NpeanpuaTus AenaeTcs 3aknioveHue:
Ecnn Z < 1,81 — BepoATHOCTb GaHkpoTcTBa coctasnsaeT oT 80 o 100%;
Ecnn 2,77 >= Z > 1,81 — BeposATHOCTb BaHkpoTcTBa oT 35 o 50%;
Ecnn 2,99 > Z > 2,77 — BepoATHOCTb GaHKpOTCTBa He Benuka oT 15 o 20%;
Ecnn Z >= 2,99 — cutyauma Ha npeanpustum ctabunbHa, pUCK HENNaTexecrnocobHOCTU B TeyeHue
BGnvxanwwux asyx net kpanHe man (ot 0 go 10%).
TO4YHOCTb MPOrHO3a B 3TON MOAENN Ha rOPU3OHTE OAHOro roga coctaenset 95%, Ha gBa roga — 83%, 4T0
SIBNSAETCA €€ AOCTOUHCTBOM.
Onucanve mogenu NFSA
OgHOM M3 HEMHOTMX OTEYECTBEHHbIX MOAENen, NpPu3BaHHbIX OLEHUTb BEPOATHOCTb HACTYMNeHus
baHkpoTcTBa gABnsieTcs R-mMopenb, paspaboTaHHass B VIpKyTCKOW rocygapCTBEHHOW 3KOHOMMWYECKOW
akagemuun. [laHHas moaens, No 3aMbICiy aBTOPOB, AOMKHA Obina obecneynTb Bonee BbICOKYHD TOYHOCTb
nporHo3a GaHKpOTCTBa MpeanpuaTus, Tak Kak Mo onpeferneHvio (Moaenb BCe-Taku pOCCUMCKas) nuLlieHa
HeOCTaTKOB NPUCYLLMX MHOCTPaHHbIM paspaboTkam.
dopmyna pacyeta mogenu UIFBA nveet Bua:

Z = 8,38"X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,

roe:

X1 - ynCTbI 0BOPOTHLIN KanuTan / akTUBbI,

X2 - yncras npubbinb / COGCTBEHHbIN KanuTan;

X3 - yncTeiv goxof (Bbipyyka) / Bantota 6anaHca;

X4 - ynctas npmbbinb / cymmapHble 3aTpaThl;

Kr = koadhdumumeHTbl NepecyéTa B rogosble.

Ecnu Z meHbLue 0 - BepoATHocTb 6aHkpoTcTBa: MakcumanbsHasa (90%-100%).
Ecnun Zot 0 go 0,18 - BepoaTHoCTb 6aHkpoTcTBa: Bicokas (60%-80%).
Ecnun Zot 0,18 po 0,32 - BeposaTHOCTb GaHkpoTcTBa: CpeaHsia (35%-50%).
Ecnun Zot 0,32 po 0,42 - BepoAaTHOCTb BaHkpoTcTBa: Huskas (15%-20%).
Ecnu Z6onblwe 0,42 - BeposATHOCTb GaHkpoTcTBa: MuHumaneHas (8o 10%).

Mo pesynbTataM NpPakTUYECKOro ero NpPMMeEHEeHWst NosiBUNacb MHAOpMauusa O TOM, YTO 3HaveHue Z BO
MHOMMX CriyqasiX He KoppenupyeT C pesynbTatamu, MNOSlyYeHHbIMU NpU MOMOLUM APYrnX MEeTOAOB WU
mMogenen. K npumepy, npu pacyete no mogenu R-cyeTa nony4varTcsa 3Ha4eHUs], TOBOPSILLME O Haumy4llem
COCTOSIHAM aHanuaupyemoro npeanpusaTusd, a Bce npoyvMe MeTOAMKM [aloT [aneko He CTofb
yTELNTENbHbINA pesyrbTar.

KoadhduumeHTsl nepecyéta B roqoBble ONpeaensatoTcs Ha OCHOBE 3aBMCUMOCTU Buaa:

Kr = 12/(MECAL|(iy) + 12*(TOM(in) - TOO(ix-10))),

roe:
MECALI(i,) — konnu4yecTBO MecsiLieB B OTYETHOM NEPUOAE;
FOM(i,) — Homep roga oT4eTHOrO Nepuoaa.

Pacyem seposmHocmu degponma/baHkpomemea

Ons onpegeneHna nokasatena Z, xapakTepusylollero BeposaTHOCTb pAedonta (H6aHkpoTcTBa), no
BbllLEYyKa3aHHbIM MoAensM, WCNoNb3oBanuchb AaHHble 6yxrantepckon otyetHoctn OO0 «BA3WII-
AKTWB»Ha 30.06.2021 r.

Pe3ynbTatbl pacyeTa 3HauyeHUs1 nokasatens Z, xapakTepuayoLlero BeposTHOCTb aedonTta/6aHkpoTcTea
000 «BA3NN-AKTB», no natudakTopHon mogenu AnbTmaHa npeacTtaBneHbl B Tabn. 42.

Tabnuua 42.
Pe3ynbTaThl pacyeTa 3Ha4YeHUA NokasaTtens Z, xapakTepu3yrolero BepoATHoOCTb aedonTa (6aHKpoTCcTBA)

3HayeHUsi nokasaTenen NO COCTOSAHUIO

HaumeHoBaHue nokasarenen Ha 30.06.2021 r.

X1 0,115
x2 0,258
X3 0,384
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& 3HauyeHuA nokasaTenen No COCTOSAHUIO
HanmeHoBaHue nokasarenein
Ha 30.06.2021 r.

x4 0,149

X5 0,000

Kr 2

z 1,860
BeposTHocTb AedonTta (6aHKpoTCTBa) HAXOAUTCA B AManas3oHe 35% no 50%

UNemoyHuk: Pacyems! OueHWwuka.
I'IonyquHoe 3Ha4vYeHne nokKasartensd ZI'IOKa3bIBaeT, 4YTO BEPOATHOCTb ,El,e(*)OJ'lTa/6aHKp0TCTBa AMUTEHTAa
nexut B uHTepaane 35% - 50%.

Pe3ynbTathl pacyeTa 3HavyeHWUsl nokasaTensl Z, XxapakTepuayoLero BeposaTHOCTbL Aedonta/6aHKpoTCcTBa
000 «BA3WUJI-AKTUB», no R-mogenn, paspabotaHHon B VpKyTCKOM rocy4apCTBEHHON 3KOHOMUYECKON
akagemuu, npeacTtaBneHbl B Tabn. 43.

Tabnuua 43.
Pe3ynbTathbl pacyeTa 3HaYeHUsA nokasartens Z, XxapakTe pu3yroLlero BeposiTHOCTb AedponTta/6aHKpoTcTBa

3HauyeHus nokasaTenen NO COCTOSAHUIO

HaumeHoBaHue nokasarenen Ha 30.06.2021 r.

X1 0,115

X2 2,404

X3 0,000

X4 0,000

Kr 2

z 3,368
BeposTHocTb AedonTa (6aHKpPOTCTBa) HAXOAUTCA B AMana3oHe 0o 10%

UcmoyHuk: Pacyemsl OueHujuka.
MonyyeHHble  3HaYeHUs nokasatens Z, XxapakTepusyeT BepoOATHOCTb  gedoonTa/6aHKpoTcTBa
000 «BA3UI-AKTUB», crnegytowmm obpasom:
e MO nATMGAKTOPHOM Mogdenu AnbTMmaHa, BepOATHOCTb AedbonTa/6aHKpoTcTBa, MpU pacyeTe C
nucnonb3oBaHMemMm mogenu, B uitepsane 35% - 50%;
e no R-mopmenun, paspabotaHHoM WpKyTCKOM TrOCygapCTBEHHOM 3KOHOMWYECKOW akagemuen,
BEPOATHOCTb AedonTa/6aHKpoTCcTBa HaxoauTcs B guanasoHe go 10%.
Kak yxe 6blrio oTMeyeHO paHee, No pesynbTaTam npakTuyeckoro npumeHeHns R-mogenwu, paspaboTtaHHon
MpKyTCKOM rocyiapCTBEHHOW 3KOHOMUYECKOW akageMuen, nossunacb MHopMaums 0 TOM, YTO 3HaYeHne
Z BO MHOrUMX Crnyyasx He KoppenupyeT ¢ pesyrnbTaTamu, NosyYeHHbIMU NpyU NOMOLLUM APYrnxX METOAOB U
mogenen. K npumepy, npu pacyeTe no mogenu R-cyeta nonyyaloTcsa 3HaYEHWs!, FTOBOPALLME O HaUy4yLwem
COCTOSIHAM aHanM3upyemoro npeanpusiTus, a BcCe Mpoyve MeToaAMKM [JalT [aneko He CToMb
yTeLWNTENbHbINA pesyrbTar.

B kadecmsee eeposmHocmu Odecponma/baHKkpomemea npuHUManocb cpedHee 3HadyeHue Ouarnas3oHa
sepossmHocmu Oeghonima/baHKpomcmea SMUmMeHma, [O/lyYeHHOe 8 pe3y/ibmame pacyemos Mo
natudakTopHon moaenun AnbtmaHa — 42,5 %.

Oons notepb Npu HacTynneHun aedonTta/6aHkpoTcTBa

[Jons notepk Npu HacTynneHun aedonTta/6aHKpoTCTBa k NpU NPoBEAEeHU HACTOALLEN OLIEHKU, B 06LLIEM
BuAe, paccynTbiBaniacb Ha OCHOBE 3aBMCUMOCTHU:

kzl—é, ecnu (l—£)>0
0 0]

k=0, ecu (l—é)SO
o

roe:
A - 6anaHcoBas y4eTHasi CTOMMOCTb aKTUBOB SMUTEHTA Ha NOCMEAHIO OTYETHYIO AaTy, ThiC. pyo.;
O - 6anaHcoBasi y4eTHasi CTOMMOCTb 0653aTeNbCTB IMUTEHTA Ha NOCINEeAHIO OTYETHYIO AaTy, ThiC. pyo.

Ona onpegeneHuss [OONMM  noTepb NpU  HacTynneHwn AedonTta/6aHKpoTcTBak MCMonb3oBanuch

Oyxrantepckne faHHble OOMMKHMKA Ha nocnegHwo otvyeTHyo gaty — 30.06.2021 r., npeacTaBneHHbI B
Tabn. 44.

Ta6bnuua 44.
AHanuns3 usameHeHMs Jonu NoTepb Npu HacTynneHumn aecdonta/6aHKPOTCTBA IMUTEHTA
HanmeHoBaHue nokasarenen 30.06.2021 r.
AKTUBBI, ThIC. pYO. 1222 535
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30.06.2021 "

ObsasartenbcTBa, Thic. py6. 1063 908

Ucmoynruk. 1. JaHHbie, npedocmasneHHblie 3aka3dukom. 2. Pacyem OueHuwjuka.
Mpn npoBefeHUN HacTosIen oueHkn BanaHcoBas yyeTHasa ctommocTb akteoB OO0 «BA3UIT-AKTHB»
Obina CKOppeKTnpoBaHa (ymeHbmeHa) Ha BEJIMYUHbI Criefyrowmnx nokasatenemn:

(] BEJIMYNHY OTJI0XKEHHbIX HAalloroBblX aKTUBOB;

. CKOppEeKTNpoBaHHyH BEJTMHYNHY OCHOBHbIX aKTUBOB.

1. Mo cocTosHMI0 Ha ATy OLEHKM LONrocpoyHble huHaHcoBble BnoxeHus coctaensoT 18 000 Twic. pyo.
unn 1,31% ot BantoTbl 6banaHca.

Beuay manoro Beca, JaHHble aKTMBbI AOMMKHMKA Npu3HaHbl OLEHLLMKOM NUKBUAHBIMA U MPUHMMAKOTCS MO
©anaHCcoBOWM CTOMMOCTHU (HE KOPPEKTUPYIOTCS).

2. Mo cocTosiHMIO Ha gaTy OLEHKM OCHOBHas Yactb aebutopckon 3agormkeHHoctn OO0 «BA3NIT-AKTUB»
obpasoBanack B pesyneTtate npogaxu 100% ponu B yctaBHoM kanutane OOO «BockpeceHnne» no
[0roBopy Kynnu-npogaxu gonu B yctasHom kanutane OOO «BockpeceHne» ot 21.08.2019 r., obectsy
C OrpaHW4YeHHon oTBeTCTBEHHOCTHIO «MDP» (000 «NPP», ONPH 1197746146498, MHH 9731030984).
Ctoumoctn 100% ponn B yctaBHoM kanutane OOO «BockpeceHune» B COOTBETCTBUU C MYyHKTOM 2.1.
Horosopa coctasuna 2 000 000 000 (Oga munnuapga) pyonen.

Ha 30.06.2021 r. 3agomkeHHocTb OO0 «MPP» coctaenser 1 050 000 000py6., 1.e. OO0 «NDP»
CBOEBPEMEHHO BbINMa4YnBaeT 3a40IPKEHHOCTb.

Ucxods u3 ebluieckazaHHO20, OaHHas 3a00/PKeHHOCMb Ae8/sgemcs JAUK8UOHOU U 8Ct0 3a00/DKEHHOCMb
AMUMeHmMa MOXHO MPU3HaMmb JIUK8UGHOU.

3. Mo cocTosHUo Ha AaTy OLIEHKU KpaTKOCPOYHble (PUHAHCOBLIE BriOXeHus cocTaBnstoT 15 000 Twic. pyb.
unn 1,09% ot BantoTel 6banaHca.

Beuay manoro Beca, JaHHble aKTMBbI AOMMKHMKA Npu3HaHbl OLEHLLMKOM NMUKBUAHBIMW U MPUHMMAKOTCH MO
BanaHcoBOW CTOMMOCTM (HE KOPPEKTUPYIOTCS).

PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW BeNUYMHbI aKTUBOB W OONU NOTEPb MNpU  HaCTyNneHuu

AedonTa/6aHKpOTCTBa IMUTEHTA, NCXOAs U3 umetowenca uHgpopmaumm Ha 30.06.2021 r., npeagcraBneHbl
B Tabn. 45.

Ta6bnuua 45.
PacueT gonu notepb nNpu HacTynneHuu gedonrta/6aHKPOTCTBA IMUTEHTA

HaumeHoBaHue nokasarenen 30.06.2021 r.
AKTMBbI NO y4eTHON BanaHCcoBON CTOMMOCTH, ThiC. pyb. 1222535
OTnoXeHHble Hanoroeble akTuBbI, ThiC. py6. 14
CKOppeKTUpOBaHHasi BENMNYMHA akTMBOB, TbiC. py6. 1222 521
O6si3aTenbCTBa, ThiC. pyob. 1063 908
[ons notepb Npy HacTynneHun 6aHKpoTCTBa -0,15

UcmoynHuk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacdem OueHwuka.

CoOTBETCTBEHHO, 3HayeHMe KO3(MLUMEHTA NoTepb AN OOMroBbIX MHCTPYMEHTOB 3MMUTEHTA
(3apomkeHHocTn OO0 «BA3NIT-AKTUB») coctasut 0.

PacueTt cTonmocTu 3a40mkeHHOCTU (NpaB TpedoBaHus)

NToroBble UCXOAHble [OdaHHble AOns pacdeta croumocTu 3agormkeHHoctn OOO "basun-Aktme" no
CornaweHnuto 06 yctynke npas TpeboBaHust oT 15.11.2019 r. npeactaeneHsl B Tabn. 46.

Tabnuua 46.
UToroBble ucxoaHble AaHHbIe

HanmeHoBaHue nokasartensi (xapakTepucTukm)

1 050 000 000,01 (OauH MUNNKMapA NATbAECAT MUMNMOHOB) py6nei 01 konefika, B TOM
yucne: -CyMMa OCHOBHOro gonra (3agormkeHHoctn) —902 083 088,20 (OeBsiTbcoT ABa

CyMMa 3a10MmKEHHOCTU MO COCTOSIHUIO Ha AaTy OLLEHKU MUNSIMOHA BOCEMbAECAT TPY ThICAYN BOCEMbECHAT BOoceMb) pybnen 20 koneek; - cymma
HauncneHHbIx npoueHToB — 147 916 911,81 (CTO COPOK CEMb MUMIIMOHOB AEBATHCOT
LecTHaguaTh ThiCY AEBATLCOT OAMHHaAUaTh) pybnen 81 konenka

CTaBKa AWCKOHTa 6,04%

KoadpdpmumeHT notepb 0

250 000 000,00 (OBecTV NATbLAECAT MWUMNUOHOB) py6reit 00 Koneek - eXeMecsyHo
paBHbIMUM nnatexamu no 25 000 000,00 (OBaguatb NATb MUNNMOHOB) pybnen 00 koneek

'pachunk noraweHns 3a00mKeHHOCTN B TeyeHne 10 mecsaues; 800 000 000,00 (Bocembcot munnmoHos) py6nein 00 koneek -
eAMHbIM NnaTexoM B Mecsille, CreaylolleM 3a Mecsiuem MocneaHero nnarexa B
pasmepe 25 000 000,00 (OBaguatb NATbL MUNMoHoB) py6nen 00 koneek.

Ucmoynuk: 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka.
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PesynbTaTthl pacyeta ctoMmocTtn 3agomkeHHocTn OO0 "ba3un-Aktue" no CornaweHunto o6 ycTynke npas
TpebosaHus oT 15.11.2019 r. npeacraeneHsl B Tabn. 47.
Ta6bnuua 47.
PesynbTaThbl pacyeTta ctoumocTn 3agomkeHHoctn 000 "Basun-Aktme" no CornaiwieHunto o6 ycTynke npaB
Tpe6oBaHua ot 15.11.2019 r.

Cymma

KoHey Cymma
Mpopomkuren BenuuuHa O OCHOBHOIO Tekywan
Homep Havano nepuoga MPOLIEHTOB, CraBka
nepvoaa nepuoaa onnarkl 4acTu bHOCTE REEOUEHIED LT, noanexawas AUCKOHTA, % CTOMMOCTE
nepuoga, AHen pyo. noanexatuui ’ Of, py6.
ponra ynnare, py6.
ynnare, py6.
1 30.06.2021 31.07.2021 31 1025 000 000 25000 000 0 6,04 24 875 787
2 31.07.2021 31.08.2021 31 1000 000 000 25000 000 0 6,04 24 752 191
3 31.08.2021 30.09.2021 30 975 000 000 25000 000 0 6,04 24 634 161
4 30.09.2021 31.10.2021 31 950 000 000 25000 000 0 6,04 24510776
5 31.10.2021 30.11.2021 30 925 000 000 25000 000 0 6,04 24392 913
6 30.11.2021 31.12.2021 31 900 000 000 25000 000 0 6,04 24 271716
7 31.12.2021 31.01.2022 31 875 000 000 25 000 000 0 6,04 24 151 121
8 31.01.2022 28.02.2022 28 850 000 000 25000 000 0 6,04 24 042712
9 28.02.2022 31.03.2022 31 825 000 000 25000 000 0 6,04 23923 255
10 31.03.2022 30.04.2022 30 800 000 000 25000 000 0 6,04 23808 217
11 30.04.2022 31.05.2022 31 0 800 000 000 0 6,04 758 077 609
- Wtoro 1001 440 458

UemoyHuk: 1. Pacyemsbi OueHWwukKa.

PacyeT ctoumocTn 3anmoB AO "Onepatopckas KomnaHuns" n KNT duHaHc (AO) PEMNO 4079918822 ot
25.06.2021 r. npon3BoAnIcsa Ha OCHOBE 3aBUCUMOCTU BUAA:

1

C=(1-K)*(N+Pr+ N*pr*t/T)*—
( Jl) ( p ) (l+l-)t/T

roe: N — HOMMHan 3aima, pyb.;

Pr - cymma npoLeHToB, oTpaxkeHHas Ha 6anaHce;
pr - NPOLEeHTHas cTaBKa Mo 3anwy;

I - CTaBKa OMCKOHTa;
! — CpOK 40 noralleHust, oHen;
T — KonNnyecTBO OHEN B rofy:

K - koacbdbuumeHT nukBUMgHOCTK.

a

Ons npoeeneHnd pacyeTtoB Mo yKa3aHHbIM d)opmynaM HeobxoaMmo onpenennTtb 3Ha4dYeHua crnegyrwnx
nepemMeHHbIX:

. CPOK A0 noraweHus;
. CTaBKa AUCKOHTA.

[na BblgaHHbIX 3aiMOB BENMYMHA CpOKa MOralleHusl onpeensnacb Kak pasHOCTb Mexay AaTon
norawleHnsa 3amma n gatonm otyeTHoctTn — 30.06.2021 r. PesynbTaTbl pacyeTa CpPOKOB A0 MNoralleHus
BblAaHHbIX 3alMOB NpeAcTaBneHbl B Tabn. 48.

Tabnuua 48.
Pe3ynbTaThbl pacyeTa cpoka A0 noraweHusi BbiAaHHbIX 3aAMOB

HaumeHoBaHue HAara fara norawenus Cpok Ao norawexus,
OTYETHOCTHU 3anma AHeNn

AO "Onepatopckasi Komnanns" Jorosop 3aima 20190319 ot

19.03.2020 30.06.2021 31.12.2021 184
nggggg)gmpcmﬂ Komnanus" Joroeop 3aima 20190523/2 ot 30.06.2021 31.12.2021 184
AO "Onepatopckas Komnanust" [loroeop 3anma 20200409 ot

09.04.2020 30.06.2021 31.12.2021 184
?gogggggmpcmﬂ Komnanusa" Jorosop 3aima 20200519 ot 30.06.2021 31.12.2021 184
?\;)(;é);g;z)gmpcxaﬂ Komnanusa" Jorosop 3aima 20200617 ot 30.06.2021 31.12.2021 184
Qgég;gggmpcxaﬂ Komnanus" [lorosop 3aiima 20200707 ot 30.06.2021 31.12.2021 184
?{?;{(JD;SSSTopCKaﬂ Komnanus" Oorosop 3arima 20201026 ot 30.06.2021 31.12.2021 184
AO "Onepatopckasi Komnanns" [orosop 3aima 20210401-1 ot 30.06.2021 31.03.2022 274
01.04.2021

KT ®uHaHe (AO) PEMNO 4079918822 ot 25.06.2021 30.06.2021 02.07.2021 2

UNemoyHuk: 1. Pacyemsi OueHwuka.

Mpn npoBedeHMn HacTOSALEN OUEHKM KOI(DMUUMEHT NOTepb ANS AOMrOBbIX WHCTPYMEHTOB 3MUTEHTA
paccunTbiBanCca Ha OCHOBE 3aBUCUMOCTU BUAa:
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K*n = pd *k,
roe:
P, - BEPOATHOCTb AedhonTa/6aHKPOTCTBa;

k - nons notepb Npu HacTynneHun fedonTta/6aHKpOTCTRa.

Huxe npedcmaeneHa 6yxeanmepckas omyemHocmbs AO  «Orniepamopckass  KOMMaHusiy U
AO KUT ®uHaHc Ha 30.06.2021 2. u 30.06.2021 2. coomeemcmeeHHO, UMEeUasiCs 8 pacriopsXXeHuu
OueHujuka.

Byxaanmepckasi omyemHocmbs AO «Onepamopckas komnaHusi» Ha 30.06.2021 e.

aaen
| BTl Traf At Wil
s e

rasisa
A RN R
a2 — [ — A R

e —— e rm—  —

UcmoyuHuk: JaHHble npospammbl «Baw gpuHaHcosbil aHanumuk» https.//ffinmozg.ru/finan_demo/index.html
Byxeanmepckasi omyem+Hocmb AO KUT @uHaHc Ha 30.06.2021 e.

UcmoyHuk: https://brokerkf.ru/doc/disclosure/6ananc %201n%202021. pdf
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Ucxodss u3 6byxecanmepckol OMYemHOCMU, yKa3aHHbIX SMUMEHIMO8, MOXHO KOHCmamuposamb
cnedywoujee:
e cmpykmypa 6anaHca AO «Orniepamopckas KOMMaHuUsi»  rofioxumersbHasi, U MOXxem
ceudemernibcmgosame O 803MOXHOCMU MNokpbimusi obsisamernscme neped AO «KanumarsibHbie
uHeecmuuyuu».

e cmpykmypa 6anaHca AO KUT @uHaHC nonoxumersbHas, U Moxem cgudemesi.cmeogamb O
803MOXHOCMU MOKpbImus obsizamernscmes neped AO «KanumarnbHblie uHeecmuuyuu».

o  npuyuHe  nonoxutenbHow  cTpykTypbl  6anaHca AO  «Onepartopckas  KOMMOaHUS» U
AO KT duHaHc, koadduumeHT notepb no obssarensctBam AO «Onepartopckas komnaHusay nepen AO
«KanutanbHble MHBECTULIMUY NPUHUMAICA paBHbIM O (Hynto).

CtaBKa AMUCKOHTAa

Mpn npoBegeHMn HacTOsILENW OLEHKW, B Ka4yecTBe CTaBKM AOUCKOHTaA  paccMmaTtpuBanucb
CpeAHEB3BELLEHHbIE  MPOLIEHTHblIE CTaBKM MO  KpeauTaMm, MpedocTaBfeHHbIM — HE(UHAHCOBbLIM
opraHm3aumsiMm. KoHeuHble ycnoBusi Bbibopa CTaBKM OUCKOHTA NpeAcTaBneHbl B Tabn. 49, pesynbTathl
pacyeTa npeacraeneHsl B Tabn. 50.

Tabnuua 49.
YcnoBus BbIGOpa CTaBKM AUCKOHTa

Tvn HpOLI,eHTHOﬁ CTaBKU 3HayeHne cTaBKa AMCKOHTA PeTpOCHeKTVIBHbIVI nepuop UCTOYHMK AaHHbIX

MpoueHTHas cTaBka no kpeauTam
poL pen CpepgHee 3HauyeHne BbIGopku

Ansa HedMHAHCOBbLIX OpraHM3auni 9 mtonb 2020 r. — nioHb2021 1. www.cbr.ru (MpunoxeHue 1)
3Ha4yeHun 3a nepuog
B Lenom no Poccumn
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Ta6nuua 50.

Pe3ynbTaThl pacyeTa CTaBKM AMCKOHTA

. ot 31 no 90 ot 91 oo oT 181 aHAa no ot 1 roga no CBbiWwe
#° 30 At 180 p‘Heﬁ 3 ner 3 ner cene 1 rons

4,95% 7,30% 7,76% 6,04% 7,38% 6,73% 7,06%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

BennunMHa cTaBKM OUCKOHTa onpegendanacb And KaxXgoro aktmeBa mHomsuayalibHO B 3aBUCMMOCTU OT
CpOKa OXunagaHunAa nnatexa. Pe3yanaTb| BbI60pa CTaBOK AMNCKOHTa npeacrtaBlieHbl B Tabn. 50.

PesynbTaTthl pacyeTa CTOMMOCTU 3alMOB NpeacTaBrieHbl B Tabn. 51.
Ta6bnuua 51.
Pe3ynbTathl pacyeta CTOMUMOCTM 3aMOB

Homuuan CyMMa NpoOLIEHTOB, Cpok go
HaumeHoBaHue (ocHOBHas cymma),| oTpaXeHHbIX Ha noraeHus,
py6. 6anaHce, py6. AHen

MpoueHTHas CraBka Koadp. CKoppeKTMpoBaHHas

cTaBka, % (JAUCKOHTa, % notepb CTOMMOCTb, pPy6.

ﬁg’rogg:‘;gmp:g%‘; s 032020 2000 000,00 229 916,01 184 9,00 6,04 0 2253100

AO "Onepatopckas Komnanus"
[orosop 3aiima 20190523/2 ot 3000 000,00 567 369,88 184 9,00 6,04 0 3595600
23.05.2019

AO "Onepartopckas Komnanus"

[orosop 3aiima 20200409 ot 09.04.2020 2 500 000,00 275 099,93 184 9,00 6,04 0 2804 400
AO "Onepartopckas Komnanus"

[lorosop 3aiima 20200519 ot 19.05.2020  ° 200 000,00 350 713,68 184 9,00 6,04 0 3892 700
AO "Onepatopckas Komnanus"

[oroeop 3aiima 20200617 ot 17.06.2020 1500 000,00 138 871,43 184 9,00 6,04 0 1657 200
AO "Onepatopckas Komnanus"

[lorosop 3aiima 20200707 ot 07.07.2020 900 000,00 483 498,54 184 9,00 6,04 0 6051500
AO "Onepartopckasi Komnanus"

[lorosop 3avima 20201026 ot 26.10.2020 | 000 000,00 86 206,21 184 8,00 6,04 0 1699 700
AO "Onepartopckas Komnanuns"

[orosop 3aima 20210401-1 ot 7 000 000,00 131 945,21 274 8,00 6,04 7 227 100
01.04.2021

KUT dunaHc (AO) PEMO 4079918822

oT 25.06.2021 99 999 259,90 72 602,18 2 5,30 4,95 0 100 074 400

UemoyHuk: 1. Pacyemsl OueHuuKa.
Pacyem cmoumocmu obnueauyuti

[aHHble 06 obnuraumax npegcraBneHbl B Tabn. 52.

Tabnuua 52.
[aHHble 06 obnurauuu

HomuHan,
HanmeHoBaHue akTMBa py6. KonuuectBo, WT. LleHa, py6.

O6nuraummn 4079918822 ot
25.06.2021 689 589 500,00 685 000 1006,7

Ucmoyruk: 1. [JaHHble, npedcmasneHHble 3aKka3quKoMm.
B cocrtaBe KPAaTKOCPO4YHbIX (bI/IHaHCOBbIX BMOXEHUA aKTUBOB 06LI.|,eCTBa YYTEHbI o6nmrau,vm
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TpaHcKonTenHep-NBO-01. JaHHble obnuraumm TOPryroTCs Ha OTKPbITOM (POHOOBOM pbiHKE. [aHHblE O
pesynbTaTtax TOPros Mo COCTOSHMIO HA ATy OLEHKM NpeacTaBreHbl HUXE.

+ Ll < P am -
B T e Y S L [ T SRR - [PPSR & [ e s [ 5 0eh G [l e 50
= HOCHOBCKAR eyBBaTe, 2509 2001 14:11 noogl
Lata swiiate rnces 2010 2031
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UcmoyHuk: https://www.moex.com/ru/issue.aspx?board=TQCB&code=RU000A100YE6#/bond_2_1
AHanu3 npeacTaBneHHbIX Bbllle AaHHbIX NOKa3sbiBaeT, YTo Ha GanaHce O6LecTBa ykasaHHble obnuraumm
yuTeHbl No PbiHOYHOM ueHe (3).
B cooTtBetctBUM C [lonoxeHnem O [OeATEeNbHOCTM MO MPOBEOEHMI0 OPraHU30BaHHbIX TOProB,
yTBepxaeHHblM BaHkom Poccum 17.10.2014 Ne 437-I1 (nanee — lMonoxeHue Ne 437-M1) MockoBckas
Bupxa packpblBaeT cnegylowme LeHOBbIE NoKa3aTenn Ha OpraHn30BaHHbIX TOpPrax LeHHbIMK Bymaramu:

e LeHa 3akpbiTua (LEGALCLOSEPRICE);

e npusHaBaemas kotupoBka (ADMITTEDQUOTE);

e pblHOYHas ueHa 2 (MARKETPRICE2);
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e pblHO4YHas ueHa 3 (MARKETPRICES3);
e cpegHeB3BelleHHas ueHa (WAPRICE);
e Tekywas ueHa (CURRENTPRICE);

e MakcumanbHasi ueHa (HIGH);

e  MUHMManbHas ueHa (LOV).

CeepneHust 06 ykasaHHbIX BUOaXx LeH npeacTasneHsl B Tabn. 53.

LleHoBoWM

nokasartenb

Llena 3akpbiTs
(LEGALCLOSEPRICE)

MpusHaBaemas KOTUPOBKa
(ADMITTEDQUOTE)

PbiHoYHas ueHa 2 (MARKETPRICE2)

OcHoBaHusA
Ansa pacyeTa

nogpasgen 1.24. Metoauka onpedeneHus  LeH
3aKpbITUSE  LUeHHbIX Oymar Yactu | [pasun
npoBeeHNs1 TOProB Ha (POHOBOM pbIHKE U pbIHKE
nenosutos B NMAO Mockosckasi Bupxa;

nyHKT 4.2 Mpunoxerus 2 k MonoxeHunio Ne 437-T1.

YkasaHvne baHka Poccun Ne 3758-Y ot 25 aerycrta
2015 r. "O6 onpeaeneHnn CTOMMOCTM HUCTbIX
aKTMBOB MHBECTULIMOHHbBbIX E*JOH,E\OB, B TOM 4ucne o
nopsifke pacyeTa cpeaHerofoBoii CTOMMOCTU YUCTbIX
aKTMBOB NaeBoro MHBECTULIMOHHOIO CbOHlJ,a N YUCTbIX
aKTMBOB aKLMOHEPHOTO WHBECTULMOHHOMO ¢oHAa,

pacyeTHOW  CTOMMOCTM  WHBECTULMOHHBIX  MaeB
naeBblX MHBECTULMOHHbIX ~ (HOHAOB, CTOMMOCTY
MMYyLLECTBa, nepeaaHHoro B onnary

WHBECTULIMOHHBIX Naes";

YBegomrneHne O mnopsake pacyeTa nokasatens
"npusHaBaemas KOTUpoBka" LieHHoOW Bymaru;

YBeaomneHne o6 onpeaeneHnn pexuMoB TOPros,
KOTOpbIE HE YYMTLIBAIOTCS MPU pacyeTe PbIHOYHOM
LUeHbl, TeKylled LeHbl, LeHbl 3aKkpbiTus 1
npu3HaBaemoln KOTUPOBKM LieHHOW Bymaru.

Mpuka3 PCPP ot 26 gekabpsi 2006 r. Ne 06—155/n3-H
"O6 yTBepxaeHun [lopsiaka pacveTa PbIHOYHOM
CTOMMOCTM aKTUBOB W CTOMMOCTM YNCTbIX AaKTUBOB, B
KOTOpbl€ MHBECTUPOBAHbl CPEACTBA MEHCUMOHHbIX
HakonneHun";

Mpukaz ®COP ot 27 maprta 2007 r. Ne 07-29/n3-H
"O6 yTBepxaeHwn [lopsigka pacyeTa pPbIHOYHON
CTOMMOCTM aKTUBOB M CTOMMOCTM YNCTbIX AaKTUBOB, B
KOTOpble MHBECTUPOBaHbI HakonneHust  Ans
XUnuiHoro obecneyeHnss BOeHHoCyXalmx";

YBeaomneHne o6 onpeaeneHnn pexuMoB TOPros,
KOTOpbIE HE YYWTLIBAIOTCS MPU pacyeTe PbIHOYHOM
LUeHbl, Tekyllei LeHbl, LeHbl 3aKpbiTus U
npu3HaBaemMoln KOTUPOBKM LieHHoW Bymaru.

CBefeHnA 0 LeHOBLIX NoKa3aTensx, paccynTbiBaeMbIX Ha 6up)Ke

Tabnuua 53.

Mopspok
pacueTta

B KauyecTBe LieHbl 3aKpbITUS B 3aBUCMMOCTM OT LieHHON Bymarn
ncnonb3yeTcs 6o LieHa ayKLMoHa 3aKpbITus, Nbo - nocneaHss
Tekyl|as LeHa. Hanpumep, B Ka4ecTBe LieHbl 3aKpbITUS Ans akuuii

MCMonb3yeTcsl LieHa ayKLMoHa 3akpbiTuA B "cTakaHe" T+2, a ans
KOPMOpaTMBHLIX 0BNUraumii — NocneaHss Tekyllas LeHa no utoram
nocneToprosoro nepuoaa B "crakaHe" TO.

Mpu3HaBaemas koTuposka = LlieHa 3akpbiTusa

PacueT pbIHOYHO LieHbI (2) ocyLlecTBnsieTcs cneayowmumM obpasom:

pbIHOYHas! LieHa (2) onpefernsieTcsi No UToram TOProBOro AHs;

€CNK B TEYEHUE TOProBOro AHs Mo LieHHo Bymare 6bino coBepLieHo
10 u Gonee cOenok, TO PbIHOYHAs LEHA pacCYMTbIBAETCS Kak
cpegHeB3BelleHHaa LUeHa no cAenkam, COBepLUeHHbIM B Te4yeHue
TOProBOro AHS;

ecnu B TeYEHWe TOProBoro AHs No LieHHoWN Gymare 6bino CoBEpLIEHO
MeHee 10 caenok (B TOM 4ucne B cryyae OTCYTCTBUSI CLEMNOK), TO
PbIHOYHaA LeHa pacCcyuUTbiBAeTCA Kak cpefHeB3BelleHHasa LeHa no
cAernkam, coseplleHHbIM B Te4yeHue nocrnegHux 2 TOProBbIX ,quIZ,
€CNM YNCNO TaKMX CAENOoK cocTasnseT He meHee 10;

ecnu B TeYeHUe NOCNEeAHUX 2 TOProBbIX AHEN MO LeHHon Gymare
6bino coseplieHo MeHee 10 caenok (B TOM 4Yucne B criyvae
OTCYTCTBUSI CAEMNOK), TO PbIHOYHAsi LieHa paccyMTbIBAETCs Kak
cpefHeB3BelleHHas LieHa Mo chernkaMm, COBEpLIEHHbIM B TeyeHue
nocneaHnx 3 TOproBbiX AHEN, eCrin YNCIO TakuX CAENoK cocTaBnsieT
He meHee 10;

ecnu B TeyeHUe nocrneaHux 3 TOProBbIX [AHei Mo LeHHon Gymare
6bino coeeplieHo MeHee 10 chenok (B TOM uYucne B cryvae
OTCYTCTBMS CLENIOK), TO PbIHOYHAst LieHa pacCHMTbIBAETCsl Kak
cpefHeB3BeLLeHHas LieHa OfHOW LeHHoir Gymarn no caenkam,
COBEpLUEHHBLIM B TEYEHWE NOCNEeAHNX 5 TOProBbIX AHEN, ECnv YACIO
TaKnX CAEenok coctasnsaeT He mexee 10;

ecnu B TeYeHue nocrnegHnx 5 TOproebiX AHEN Mo LeHHon Gymare
6bino coseplieHo MeHee 10 caenok (B TOM 4Yucne B criyvae
OTCYTCTBUSI CAEMNOK), TO PbIHOYHAsi LieHa paccyMTbiBaeTCA Kak
cpefHeB3BelleHHas LieHa Mo cherkaMm, COBEPLIEHHbIM B TeyeHue
nocnegHux 10 TOProBblX [HEW, €CnM YWCAO TakUX CAerok
cocTaenset He meHee 10;

npy pacyeTe pbIHOYHOW LeHbl 06U 06BbEM y4MTbIBaEMbIX CAENOK
no LUeHHoW Oymare fAormxeH cocTaensTb He MeHee 500 Tbicsy
py6nein.

Takum obpasom, pbliHouHas ueHa (2) HE PACCUYMTBIBAETCA B
crneayrLmnx cryvasx:

B TEYEHWEe O[HOrO M3 yKasaHHbIX B anroputme nepuogos (1, 2, 3, 5
vnn 10 Toprosbix AHel) coseplieHo 10 unu Gonee caenok, HO MX
o6Lwuit 06bem coctasun meHee 500 Thicsy py6neit;

B TeyeHune nocnegHux 10 Toprosbix AHEN coBeplueHo MeHee 10
cAenok.
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LleHoBoOM OcHoBaHus Mopsipok

nokasarenb Ans pacyeta pacueTa

o Tpukas ®COP ot 09 Hosibpst 2010 r. Ne 10-65/n3-+ PacyeT pbIHOYHOIA LieHbl (3) MO MTOram TOProBoro AHs OCyLLeCTBIsieTcs
"O6 yTBEpKAeHMM TopsKa ONpefeneHis poiHouHoi  CEAYIoLIM oGpasom:
UeHbl LiEHHbIX Gymar, pacyeTHOW LieHbl LIEHHbIX o €CAM B TEYEHMe TOProBOrO AHS MO LIEHHON Gymare Gbino COBEPLUEHO

Gymar, a Takke npeaenbHOW rpaHuubl konebaHuin 10 v Bonee coenok, Npu ycrnosum, 4To ux obwmii o6bem coctaensietT
PBIHOYHOM LeHbl LieHHbIX Bymar B uensix 23 rnasbl He MeHee 500 Tbicsiy pybnen, TO pbIHOYHAs LieHa paccuuTbIBaeTcs
Hanorosoro kogekca Poccuiickon ®enepaunn’; Kak CpefjHeB3BelleHHas LieHa Mo cAernkam, COBEPLUEHHbIM B TeHeHne

e YBegomrieHve 06 OMpeaeneHUn PEexXvMOB TOProB, TOProBOro AR,

KOTOpbIE HE YHWTLIBAIOTCS MPU pacyeTe PbIHOYHOM ® ecn B Te4eHne TOProBoro [Hs Mo LeHHoit Bymare GbIno coBepLueHo

UeHbl, TekylleiA LeHbl, LeHbl 3aKpbiTUs U meHee 10 caenok (B TOM 4ucrie B criyyae OTCYTCTBUS CAEMOK), TO

npu3HaBaeMoli KOTUPOBKM LIeHHOM Gymaru. PbIHOYHAst LieHa pacCYnTbiBAeTCH Kak CpeHeB3BelleHHasi LeHa
ofHON LeHHoi Bymarn no nocnegHum 10 caenkam, COBEpLUEHHbBIM B
TeyeHve nocneaHux 90 TOProBbIX AHE, NpY YCNOBUK, YTO UX OBLLMIA
o6bem cocTaBnsieT He MeHee 500 Thicsy py6neit;

e ecnu obwuit o6bem nocnefHux 10 caenok (Mpu ycrosuu, 4To B
TeyeHne [AHsA coBeplieHo MeHee 10 COEnoK), COBEpLUEHHbIX B
TeyeHve nocneaHux 90 TOpro.bIx AHel, 6o o6bem Bcex cAenok 3a

PbiHouHas ueHa 3 (MARKETPRICE3) TOProBbI AeHb (an yCnoBun, 4TO B Te4YeHue l:l,ljﬂ coBepLUeHo Gonee
10 caenok), coctaBun meHee 500 Tbicsy pybnen, TO pblHOYHas LieHa
paccuuTbiBaeTCs Kak CpedHeB3BELUeHHas LeHa OfHOW LeHHON
Gymarn no Takomy KONMYEeCTBY CAENOK B TedeHue nocneaHux 90
TOProBblX AHEN, 4TOBbl WX O6WMA O0ObeM npU COBEPLUEHWN
nocneaHen caenku coctaensn 500 Teicsy pybnen unu 6onee;

e ecnv no ueHHoi Bymare B TeveHve nocnegHux 90 TOProBbiX AHeN
6bino coeeplieHo MeHee 10 cpenok (B TOM uyucne B cryvae
OTCYTCTBUSI CAENOK), NGO 06t 0GBEM CAENOK, COBEPLUEHHbIX 3a
3TOT nepuop coctaeun MeHee 500 Thicay pybre, TO pbIHOYHAs
LieHa He paccynTbIBAETCS.

Takum obpasom, peiHoyHas ueHa (3) HE PACCHUTBLIBAETCA B

cnepyloLmx cnyyasx:

e B TeyeHue nocnegHux 90 TOproebiXx AHeW coBeplleHo mMeHee 10
CAErnokK (B TOM Yucne B cryvae OTCyTCTBUS CAEMNOK);

e 06Wwunin o6bem caenok, COBepLUEHHbIX B TeyeHuWe nocnegHux 90
TOproBbIX AHEN, cocTaBun MeHee 500 Tbicay pybnei.

e nyHKT 2 Mpunoxenus 2 k MonoxeHuto Ne 437-1

. YBe,qomneﬂme o6 onpegerneHnn pexumoB TOPros,
KOTOpble Yy4nTbIBaKOTCA npn pac4yete
CpeaHeB3BEeLLEHHON LieHbl

CpenHessBelleHHas LeHa (WAPRICE)

o nogpasaen 1.23. MeToquka pacueta TekyLyx LieH Pacuet TekyLLen LeHbl OCYLLECTBSAETCS CeayoWwmm o6pasom:

UeHHbIX 6ymar Yactu | MpaBun npoBeaeHWs Topros e Tekywas LeHa paccuutbiBaeTcs 1 pa3 B MUHYTY, HauMHas ¢ 10-1
Ha DOHOOBOM pbiHKE W pbiHke fdenosutoB B [MAO MVHYTbI TOProB;
MockoBsckas Bupxa

o nyHKT 4.1 Mpunoxenus 2 k NMonoxenHuio Ne 437-1

e onpepenseTca no nocnegHum 10 MUHYTam TOpros;
e ecnu B 10-t0 MuHyTy Obina 3aknioveHa xoTa 6bl 1 cagenka, To

e YBegomreHve 06 OMpeaeneHuu pexvuMoB TOProB, Tekywasi LUeHa = cpegHeB3BelUEHHas LeHa no caenkam 3a
KOTOpbIE HE YYMUTLIBAKOTCA MPU pacyeTe PbIHOYHON nocnegxune 10 MUHYT;
Texywas LeHa (CURRENTPRICE) UeHbI,  Tekyljei  UeHbl, LeHbl  3aKkpbiTua W o echy g 10-l0 MUHYTY He BLINO 3aKIIOYEHO HU OAHON CAENKW, TO

MpU3HaBaemoli KOTMPOBKM LieHHoi Bymaru Tekyluast LieHa = NOCMEAHSIS PacCUUTaHHas Tekyluast LieHa (pu aToM
He BaXHO, ObINu N caenku B nepeble 9 MUHYT 13 npolueawwmx 10).

Takum obpasom, Tekywas ueHa HE PACCHUTBLIBAETCH B cnegytoLmx

cnyJasx:

e B TeueHue nepebix 10 MUHYT TOProBOrO AHSI;

e €ecnv Nno LeHHoW Gymare He Gbino 3aKMOYeHO HW OfHOW cAenkv 3a
BeCb Mepuop ee obpatleHus.

MakcumansHas uera (HIGH) . 23;;»:;12 MpunoxeHus 4 k MonoxeHuo Ne - = e
o nyHkT 1.2 Mpunoxexns 4 k MonoxeHuio Ne I P [T e ————
43711 <= —

MuHumaneHas ueHa (LOV)

UcmoyHuk: 1.https://www.moex.com/s1194 2. AHanu3 OueHwuka.
Ha ocHoBe aHanusa gaHHbIX, NpeacTaBeHHbIX B Tabn. 53. NpUHATO pelleHne Ncnonb3oBaTth 418 pacyeTa
cToMMOCTM obnuraumin nokasartesnb -HpusHaBaemasi KOTUpoBKa”, 3HauYeHne koToporo coctasnsieT 100,1%
OT HoMMHana, unu 1001 py6. CooTBETCTBEHHO CTOMMOCTbL ObnUrauum cocTaBut

689 589 500=689 589 500 py6.
AHanus meToauk onpedeneHnss crtommoctu obnuraumn  (https:/old.rusbonds.ru/calcnewhelp.asp)
nokasblBaeT, YTO NosfHass CTOMMOCTb obriMraumii coctaBnseT:

TP=P+ AL,

P - uucras uena (6upkesas CTOMMOCTb);

AL - HakonneHHbI KyrnoHHbIA JOXOA.
HakonneHHbI KyMOHHbIA [OX04 MO paccmatpuBaeMbiM obnuraumsim coctaenseT 9 590 000 py6. wu
OTpaeH B cocTaBe AeOMTOpckon 3apgormkeHHOCTM. COOTBETCTBEHHO MOSHAA CTOMMOCTb obGnurauumn
cocTaBnsieT

685 685 000 + 9 590 000 = 695 275 000 py6.
Pe3ynbTaTthl pac4yeTa CKOPPEKTMPOBAHHOW CTOMMOCTU KPaTKOCPOUHbIX (OMHAHCOBbLIX BroxeHn ObLiectea
npeacrtaeneHsl B Tabn. 54.
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Tabnuua 54.
Pe3ynbTaTthl pacyeTta CTOUMOCTU 3aiMOB

HanmeHoBaHue CKoppeKTUpoBaHHasi CTOUMOCTb, py6.
AO "Oneparopckasi Komnanus" Jorosop 3aima 20190319 ot 19.03.2020 2253100
AO "Onepartopckas Komnanus" Jorosop 3aima 20190523/2 ot 23.05.2019 3595 600
AO "Oneparopckast Komnanus" [orosop 3aiima 20200409 ot 09.04.2020 2 804 400
AO "Onepartopckas Komnanus" Jorosop 3aiima 20200519 ot 19.05.2020 3892700
AO "Oneparopckasi Komnanus" [Jorosop 3aima 20200617 ot 17.06.2020 1657 200
AO "Onepartopckas Komnanus" [loroeop 3anma 20200707 ot 07.07.2020 6 051 500
AO "Onepartopckas Komnanus" [Joroop 3arima 20201026 ot 26.10.2020 1699 700
AO "Onepatopckass Komnanus" [orosop 3ainma 20210401-1 ot 01.04.2021 7 227 100
KUT duHaHc (AO) PEMO 4079918822 ot 25.06.2021 100 074 400
00O "basun-Aktus" CornaiieHune o6 ycTynke npas TpeboBaHus oT 1001 440 458
15.11.2019
Ob6nurauun 4079918822 ot 25.06.2021 695 275 000
WUroro: 1825971 158

UNemoyHuk: 1. Pacyemsi OueHwuka.

Taknm ob6pas3om, CKOpPpEKTUPOBAHHAA CTOMMOCTb KPATKOCPOUHbIX (PMHAHCOBLIX BIIOXEHUA COCTaBNAET:
1825 971 158 py0.

4TO, C YY4ETOM OKPYrMNeHu, SKBUBANEeHTHO:
1 825 971 TbIC. PY6.

3HaveHne CTOMMOCTU aKkTuBa, NpuHnmaemoe K pacdety — 1 825 971 tbic. pyb.

KoppeKTpoBKa AEHEXHbIX CPEACTB.

BanaHcoBas (y4eTHas) CTOMMOCTb AEHEXHbIX CpeAcTB cocTaBnsieT 32 216Tbic. pyb. [Jona gaHHoro Buga
akTMBa B obuien cTpyktype aktuoB ObuiectBa coctaBnseT 1,82%. [eHexHble cpeactBa sBNAOTCA
abConTHO NWKBMAHBIM aKTMBOM M MEpecyeTy He nogniexar, NPUHMMAKTCH paBHbIMU UX GanaHcoBon
CTOUMOCTW.

3HaueHue cmoumMocmu akmuea, npuHuUMaemoe K pacyemy — 32 216meic. pyb.
KoppekTrpoBka npo4mx 060POTHbIX aKTVBOB.

MNoa npoynmMmun 060pOTHbIMl/I akTmBamMn MNOHMMAKT BENMNYMHY aKTUBOB, He HalleawWnX oTpaXXeHue no
npeabigywimmMm CtaTtbAmMm 060p0THbIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIiMU baraHca, y Obwecmea omcymcemeayem OaHHbIU 8UQ akmueos.
PesynbTaTthl pacyeTa CKOPPEKTUPOBAHHON CTOMMOCTM aKTUBOB NpeAcTaBneHbl B Tabn. 55.

Ta6bnuua 55.
Pe3ynbTaThl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU aKTUBOB, ThiC. pyb6.
HanmeHoBaHue BanaHcoBas CkoppeKTMpoBaHHas
cTaTten aKTMBOB CTOMMOCTb CTOMMOCTb

HematepuanbHble akTuBbl 0 0
PesynbTatbl uccneqoBaHuii u paspaboTok 0 0
HemarepunanbHble MOMCKOBbIE aKTUBbI 0 0
MartepuarnbHble NOUCKOBbIE aKTVBbI 0 0

OcHoBHble cpeacTBa 0 0

[oxoaHble BNOXEHWSA B MaT. LLEHHOCTH 0 0
duHaHCOBbIE BNOXEHUS ([ONTOCPOUHbIE) 2500 2525
OTNOXEeHHbIE HanoroBble aKTUBbI 1015 1015

Mpoure BHEOOOPOTHbIE aKTWBbI 0 0

3anacsl 0 0

HAC no npnobpeTeHHbIM LEHHOCTSAM 0 0
[ebuTtopckas 3af0mKeHHOCTb 14 127 2180
duHaHCOoBbIE BNOXEHUS (KPAaTKOCPOYHbIE) 1718 272 1825971
[eHexHble cpeacTBa v AeHeXHbIe 3KBUBANEHTbI 32216 32216

Mpouyne 060pOTHbIE aKTUBbI 0 0

WTtoro aktuBoB 1768 130 1863 907

UemoyHuk. 1. Pacyemsl OueHuuKa.
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6.1.4. PacyeT CKOppeKTUPOBaHHOM CTOMMOCTU 06A3aTenbLCTB

K obsizatenbcTBamM OL,eHMBAEMOTO npeanpuAaTna OTHOCATCA:
e  [OJIOCPOYHbIE 00s3aTenbCTBA;
® KpaTKOCPO4Hble obsi3aTenbCTBA.

KoppeKkTrpoBka 3aéMHbIX CPeACTB (A0NrOCPOYHbIX).

B cootBetctBUM c lBY 15/01, ocHOBHasi cymma gomnra Mo MOSlydeHHOMY 3anmmMy W (Mnu) Kpeauty
y4uTbIBAETCS OpraHvM3aumnelt 3aeMLMKOM B COOTBETCTBUM C YCIOBUSIMW JOroBopa 3alima Wi KpegauTHOro
Joroeopa.

[onrocpoyHon 3a40/MKEHHOCTLIO CYUTAETCS 3a40/MKEHHOCTb MO MONyYeHHbIM 3aiMaM 1 KpeauTam, Cpok
norawleHnsa KoTopown no ycnosmam Jorosopa npesbiwaeT 12 mecsaues.

o cocmosiHuto Ha damy npogedeHust oyeHku y Obuwecmea omcymemeayom rnaccusbl 0aHHO20 8uda.
KoppekTrpoBKa OTIOXKEHHbLIX HANOroBbIX 0643aTENbCTB.

B cootBetctBUMM ¢ MBY 18/02, noa oTnoXeHHbIM HanoroBbiM 0083aTenNbCTBOM MOHMMAaETcs Ta 4vacTb
OTMIOXXEHHOro Hanora Ha npubbinb, KOTOpas OOSMKHA NPUBECTU K YBENWMYEHUIO Hamora Ha npubbinb,
noanexatlero ynnarte B Gl04xeT B CriedyoLem 3a OTYETHBIM UMW B NMOCNEAyOLWMX OTYETHBIX Nepuogax.

Mo cocmosiHuto Ha damy nposedeHusi ouyeHku y Obwecmea omcymcemeayrom naccusbl 0aHHO20 8uda.
OueHouYHble 0653aTENBCTBA (OONTOCPOYHbIE).

OueHo4Hble 00s3aTenbCTBa B GanaHce — 3TO KOHKPETHbIN BUA 06583aTenbCTB, KOTOPbIE HE UMEKOT CBOETO
Cpoka noralleHusi. ATo 3HauuT, YTo Bbl MOXETE YyNNaTUTb HE ONpeaerieHHy cymmy 3a 12 mecsilueB nocne
nocTaBrfeHHoW AaTbl. HO BaXHO MOMHMWTb, YTO AaHHOro Tvna o6s3aTenbCTB Henb3s u3bexatb B ABYX
cnydasix. lNepBbIi — Korga 310 BocTpeboBaHO 3akKOHOM unu obblidaem genosoro obopota. Bropon — aT0
Korga CyLlecTByeT Apyras CTOpPoHa, nepes KOTOPOW U NOSIBUIOCH 3TO 0683aTenbCTBO.

Mo cocmosiHuto Ha damy nposedeHusi ouyeHku y Obwecmea omcymemeayrom naccusbl 0aHHO20 8uoda.
[Mpoune gonrocpoyHble o6a3aTenbLCcTBa (40NrOCPOYHbIE).

B paHHOI cTpoke naccuBa ykasblBaeTcs CyMMa NPOYMX [JONTOCPOYHbIX 06A3aTenbCTB OpraHM3auumn Ha
KOHeL|, 0TYETHOro nepuoaa, He BolledLluX B NpeapblayLine CTpoku pasgena 4 Gyxrantepckoro 6anaHca.

o cocmosiHuto Ha damy niposedeHus oyeHku y Obuwecmea omcymemeyrom rnaccusbl 0aHHO20 8uda.
KoppekTrpoBka 3aeMHbIX CPeACTB (KPaTKOCPOYHbI).

B cootBetctBun c lBY 15/01, ocHoBHas cymMMa [Jofira Mo MOMyYEeHHOMY 3anmy U (Mnn) KpeauTy
yuuTbIBaETCH OpraHu3aumnen 3aeMLmMKOM B COOTBETCTBUM C YCIOBUSIMM JOroBopa 3anma urm KpegnTHOro
AoroBopa.KpaTkoCpoYHON 3a40MMKEHHOCTBbI0 CUYMTAEeTCA 3a40SMKEHHOCTb MO MOMYYEHHbIM 3anMaMm U
KpeguTam, CpOK noralleHust KOTOPOK COrMacHo YCMNoBMSAM A0roBopa He npesbiwaeT 12 mecsaues.

o cocmosiHuto Ha damy nposedeHusi oueHku y Obuiecmea omcymemayom rnaccusbl 0aHHO20 8uda.
KoppekTrpoBka KpeanTopcKon 3aA0/KEHHOCTU.

erp,I/ITOpCKaFl 3a0/IKeHHOCTb — [OeHeXHble cpeacteBa npeanpuatuda, noanexawme ynnarte
COOTBETCTBYHOLLUMM HOPNONYHECKUM UTTN (bVI3I/I‘-IeCKVIM nmuam.

Bcsa KpeauTopckaa 3agoJNKEeHHOCTb obsizatenbHasa k onnarte. [naTexHble BO3MOXHOCTU npeanpunaTuA
NO3BOJIAKOT NOracuTb Kpe4UTOPCKYHO 3a40JKEHHOCTb.

erDMTOPCKaFI 3aA0JPKEeHHOCTb  NnpeacrtaBideT cobonn obGsizatenbcTBa npeanpuaTna, KoTopble
HeobX0AMMO MoracuTb Kak MOXHO 6bICTpee.

BanaHcoBas (y4eTHas) CTOMMOCTb [aHHOro Buaa 00s3aTenbcTB coctaBnsgeT 6 277 Ttbic. py6. Oons
AaHHoro Buaa obssatenscTs coctaBnseT 0,355% OT COBOKYMHbIX UCTOYHUKOB (POPMUPOBAHUS aKTUBOB.

B Buay manoi Oonu gaHHoOro Buaa 06a3aTenbCTB B COBOKYMHbLIX UCTOYHMKaX POPMUPOBaHMS aKTMBOB,
KOPPEKTMPOBKA CTOMMOCTM KpeauTopcKoWn 3agomkeHHocTu O6LliecTBa He Mpou3Boaunach, AaHHbIN BUA
0653aTenbLCTB NPUHUMAncs nNo 6anaHCcoBO CTOMMOCTHU.

3HaueHue cmoumocmu naccuea, npuHUMaemoe K pacyemy — 6 277 meic. pyo.
KoppekTrpoBka 40oxo40B OyayLinx nepnoaos.

370 Aoxodbl, NonyYeHHble (HaYUCreHHbIE) B OTYETHOM Nepuoae, HO OTHOCSALLIMECA K BYaYLIUM OTYETHbLIM
nepuoaam.

B coomsemcmeuu ¢ 0aHHbIMU banaHca, Obwecmeo He umeem obsizdameribcma 0aHHO20 suoda.
KoppekT1poBKa OLeHO4YHbIX 00a3aTEeNbLCTB.

BanaHcoBas (y4eTHas)) CTOMMOCTb AaHHOro BuAaa 06a3aTenscTB cocTaBnsaeT 72 Thic. pyb. [Jons gaHHoro
Buaa obsasarenscte coctanset 0,004% OT COBOKYMHbIX MCTOYHUKOB hOPMUPOBAHMS aKTUBOB.

B Buay manoi Oonv gaHHoro Buaa o6A3aTenibCTB B COBOKYMHbLIX MCTOYHMKaX POPMUMPOBaHUS aKTMBOB,
KOPPEKTMPOBKA CTOMMOCTU OLEHOYHbIX 06sa3aTenbcts OOLlecTBa He MpousBOAMNach, OaHHbIA BUA
0653aTenbCTB NPUHUMancs no 6anaHcoBO CTOMMOCTMU.
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3HayeHue cmoumocmu raccuea, rnpuHuUMaemoe K pacdemy — 72 meic. pyo.
KoppekTrpoBka Npo4mx KpaTKOCPOYHbIX 0653aTeNbCTB.

Ctpoka «[lpoume kpaTkocpoudHble 0OsiI3aTENbCTBA» HABMSETCA pPE3epBHOM W npegHasHadeHa pAns
OTPaXXeHUs CTOMMOCTU 00A3aTENbCTB, HE BKIMOYEHHOW B NMoKasaTenu OpYrnx CTPoK.

B cootBeTcTBMM C AaHHbIMK GanaHca, ObLlecTBoHe umeem obsisameriscme 0aHHOo20 8uda.

PesynbTatbl pacyeTa CKOpPpPEKTUPOBAHHOMW CTOMMOCTU o0bs3atenbctB OO6LiecTBa npeacTaBreHbl B
Tabn. 56.

Tabnuua 56.
Pe3yl1bTaTbI pacyeTa CKOPpPEeKTU pOBaHHOVI CTOUMOCTU 06ﬂ3aTe.l1bCTB, TbIC. py6.
HaumenoBatne cratei BanaHcoBasi cToMmMocTb CKoppeKkTupoBaHHasi CTOMMOCTb
o6sA3aTenLCTB
[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoxeHHble Hanorosble obs3aTens-cTea 0 0
OueHouYHble 06513aTenbCTBa (A0NrOCPOYHbIE) 0 0
Mpoure gonrocpoyHbie obsi3aTenscTBa 0 0
KpaTkocpoyHble 3aeMHble cpeacTsa 0 0
KpeouTopckasi 3afomkeHHOCTb 6 277 6 277
Hoxoabl 6yayLmx nepuoaos 0 0
OueHoYHble 06A3aTensLCcTBa 72 72
Mpoure kpaTKOCPOUHbIe 06s3aTenbCTBa 0 0
WTtoro o6s3arenbcTBa 6 349 6 349

UemoyHuk. 1. Pacyemsl OuyeHujuKa.

6.1.5. PacyeT UTOroBOM CTOUMOCTU OO HEKTA OLLeHKU

Pe3yanaTb| pacyeTa CKOppeKTI/IpOBaHHOVI CTOMMOCTWU YMUCTbIX aKTUBOB npeacrtaBrieHbl B Tabn. 57.

Tabnuua 57.
PacueT cTOMMOCTU CKOPPEKTUPOBAHHbIX YNCTbIX aKTUBOB

e m——— OcTaTtouHas 6anaHcoBasi CkoppeKTMpoBaHHas
cToMMOCTb CcTOMMOCTb

Bcero aktuBebl, Thic. py6. 1768 130 1863 907
Bcero obssartenbcTBa, Thic. py6. 6 349 6 349

CKoppeKTUpoBaHHasi CTOMMOCTb YUCTbIX aKTUBOB, ThIC. py6. 1857 558
CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPOJNIbHOM M JIMKBUAHOM YPOBHE, ThIC. py6. (OKpYrneHHo) 1860 000

UcmoyHuk: 1. Pacyemsl OueHuwuKa.
CtonmMocTb 0,EI,HOI7| OObIKHOBEHHOM UMEHHOM 663D,OKyMeHTapHOI7| akumm B oueHmBaeMoM nakeTe, C y4eTomMm
CKMOOK Ha KOHTpPOIb U NMKBUOHOCTb, onpeaenanacb Ha OCHOBE 3aBUMCUMOCTU BuAa:

c, =S Kk )*A-K)).

O6wy
roe:
C,yo - CTOMMOCTb COGCTBEHHOTO Kanutana Ha KOHTPOIbHOM U NIMKBUAOHOM YPOBHE (CKOPPEKTUpOBaHHast
CTOMMOCTb YUCTbIX aKTUBOB), py6.;

Noﬁm- obLee KONMYecTBO akUuiA (CyMMa OCHOBHOIO M AOMNOMHUTENBHOIO BbiMycka akuuit), WT.;

KK - nonpasBkKa 3a HeKOHTpOJ'IbeIIZ XapakTtep nakeTta,

Kﬂ - nonpaska Ha He4OCTaTO4YHYIO JIMKBUOHOCTb.

YyeT, nNpu nNpoBedeHMN pacyeToB, CKUAOK 3a HEKOHTPOSbHbLIM XapakTep MakeTa W HeAOCTaTOYHYHO
NKBMAHOCTbL 0B6ycnaenuBaeTcs cnegyowmmm bakropamu:
1. dakTOpbI, BNMAIOLWME HA BENUYMHY CKMOKM (MONPaBKM) 3a HEKOHTPOJbHbIVA XapakTep nakeTta:
e - onpedeneHHble 3aKOHaAMK NMpaBa YY4aCTHUKOB, MEHSAOLLMECH B 3aBUCUMOCTU OT pasmepa naketa
aKUMN, HaxoOsLWencs B UX pacnopsiKeHuu;
e - MOPSIAOK rofIOCOBAHNSA U NPUHATUSA PELIEHUIN B AaHHOW OpraHn3aumu;
e - 3chbdheKkT pacnpeneneHus cobCTBEHHOCTM (Hanpumep, Npy NPOYMX PaBHbIX YCIOBUSAX YEM BbILLE
CTeneHb KOHLEHTpaLMnM YCTaBHOIO KanuTarna, TEM Bbille CTeNeHb KOHTPOIS);
2. dakTopsbl, BMSAIOLWME HA BENUYMHY CKMOKM (MONPaBKM) HAa HEOOCTaTOYHYIO NIMKBUAHOCTb aKLWN.
CyLLecTBYOT OBE OCHOBHblE Tpynnbl (PakTOpoOB, yBENMYMBAKOLME U YMEHbLUALWME pas3Mep AaHHOW
crpannna §1
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ckugkm (nonpaeku).
MepBas rpynna akTopos, yBeNnyMBaLLas pa3mep CKMOKW, BKIOYaET:
e HU3KME AVMBUAEHAbI UM HEBO3MOXHOCTb MX BbIMMATUTD;
e HebnaronpusTHblE NEPCNEKTUBLI NPOAAXMN YAaCTU KOMNAHUN UNU ee caMol;
e  OrpaHUyeHusi Ha onepauun c aKUMAMU.
Ko BTOpOW rpynne hakTopoB, CHUXKaKLLUX pasMep CKUOKU, OTHOCATCS:
e  BO3MOXHOCTb CBOGOHOW NPoAaXu akuui UK camolr KOMNaHUw;
e  KOHTPOJIbHbIA XapaKkTep nakeTa akLuii.
WccneposaHusa Ackesuya E. E. no3sonsioT ccopmmpoBaTth Hambonee obume amanasoHsl ckugok. Obwme

AunanasoHbl CKMOOK B COOTBETCTBUM C UccrneaoBaHuamu Ackesuya E. E. npeacraeneHsl B Tabn. 58.
Tabnuua 58.

O6LwWwue ananasoHbl CKUAOK

YCTOMHUKM MHApOPMaLMM CKunaku 3a HeKOHTpOn!I’:HbIM XxapakTep Ckupka 3a He.D,OCTaTO‘-IHonO (Hu3Ky0)
naketa, % NIMKBUOHOCTb, %
3apybexHble 0....50 0....50
OTeyvecTBEHHbIE 0....40 0....70

UemoynHuk: 1. Ackesuy E. E. Ckudku u Hadbasku npu npodaxe pocculickux nakemos akyut. OueHKa e/usiHus npusuieauposaHHbIX rnakemos akyudl.
HecmoTps Ha obunue pasnuyHbiXx UCCNEeAOBaHUN U pekoMeHAaLui No AuanasoHaM CKUAKW, HU ogHa 13
3TUX METOAMK He YyKasblBaeT B KaXOOMKOHKPETHOM Crlydae KaKylo BenuuuMHy crnegyeT BblbpaTh.
[encTBntensHo, agnanasoH CKMAKM Ha HeaocTaTouHbIM KOHTposnb 0...40% npegnonaraeT 3HaYUTENbHbLIN
pasbpoc. Ewe 6onblunin guanasoH pekomeHaaunm CKMakm HaHuakyo nukeugHocTb 0...70%.

OnpeneneHve CKMAKKU (MONpaBKKU) 3a HEKOHTPOSbHbIN XapakTep nakeTa akuum

B npakTuke poccuickon oLeHkn brnsHeca nonpaBky 3a KOHTPOMb ONpeaenstoT, Kak NpaBuso, HECKOMNbKUMU
MeToLaMMu:

1. OkcnepTHo. Ha ocHoBe CyOBEKTMBHOrO MHEHWsI OLEHLUMKA WM aHanu3a CTPYKTYpbl aKLMOHEPHOro
KanuTana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBneHus MNMpasutensctBa PO oT 14 deBpansa 2006 roga Ne 87 «O6
YTBEPXAEHMM MPaBUN onpegeneHnsa HOpMaTUBHON LieHbl Noanexallero npMBaTnsaumm rocygapcTBEHHOro
N MyHULMMNANbHOIO NMYLLIECTBAY.

3. Cratuctuyeckn. JTOoT MeTO4 nogpasymeBaeT u3yyvyeHve u 06o06weHne unHdopmaumnm O pearbHbIX
cAernkax c akuMsaMmy KOMNaHWM 3a onpeaeneHHbIn nepuoa.

OKCNepTHLIN METOA He SABNAETCHA OOCTAaTOYHO AOCTOBEPHbIM, MOCKOSIbKY pacdeT MonpaBkM MOMHOCTbHO
3aBUCUT OT NpodheccnoHann3ma oLeHLLMKa.

MoctaHoBneHue [MpaButenbctBa PO Ne 87 npegHasHayeHO AN KOHKPETHbIX Lienen — onpeaeneHusi
CTOMMOCTM MNaKeToB aKkuWi rOCyAapCTBEHHbIX MNPEeanpusTUA, MOANeXawmx npuBaTM3auun. Takum
obpasom, npsmoe Mcnonb3oBaHne KOIMMULMEHTOB, yKa3aHHbIX B MOCTAHOBIIEHUU, B PaMKax OLEHKM
NTOroBOW CTOMMOCTU BM3HECA HEKOPPEKTHO.

CTatuctnyeckuin MeToq OonpedeneHus nonpaBkM 3a KOHTPOSlb OCHOBAH Ha 3MMMPUYECKMX OAHHbIX O
cAenkax ¢ naketaMu akuui KOMMaHwWi, No3Tomy siBNsieTcs Haubonee ToyHbIM. B 3apybexHon npakTuke
cpegHve nokasaTenu npeMui 3a KOHTPOnb NyOnuKyloTca B pasnuuHbiX  m3gaHuax. OpgHako
HenocpeaCcTBEHHOE, HECKOPPEKTUPOBAHHOE NPUMEHEHME pe3yNbTaToB 3apyOeXxHbIX N3A4aHUN AN OLEHKU
POCCUIACKUX Npeanpuatuii nNpeactaBnsaeTcs [OCTaTOYMHO ChopHbiM. Mcnomnb3oBaHvMe MonpaBoK 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUWACKOTO pblHKA, SABMSIETCS
NpeanoYTUTENbHLIM, XOTS U TpebyeT Hannuust GonbLIoro o6bema [OCTOBEPHON UHOPMALIUN.

lMpn npoBegeHWM HaCTOSLWLENA OUEHKU AN ONpefdeneHus CKUOKM Ha KOHTPOSflb UCMOMb30Banuchb
pesynbtaTthl uccnegosaHms OO0 «PBK».

OCHOBHbIE M3MEHEHMST YPOBHSI KOHTPOSS NMPOUCXOAST MPU AOCTMXEHUWN CrefyloLmx pa3mMepoB MakeToB
AQO:

o 25%+1 akuusa — GrOKMpyOLWMIA NakeT (GaeT NpaBo BETO MO KPYMHbIM CAEMKaM C akTuBamm);

o  50%+1 aKumsi — KOHTPOSbHBIN MaKEeT COrMacHO 3akoHy 00 akLMOHepHbIX obliecTBax (gaeT npaBo
Ha3Ha4YeHUs pyKOBOAMTENS, YTO MO3BONSET YNpaBnsiTb KOMNaHWUEN, 3a UCKITOYEHEM NPOBEAEHNS
KPYMHbIX COEMNOK C akTMBamu);

o 75%+1 akumsa — OTCYTCTBYET BO3MOXHOCTb CO3[daHus Onokupylollero naketa, COOTBETCTBYyeT
NOSTHOMY KOHTPOSO Haz KOMMaHWEN.

EOMHOro MHEHUS 1 KOPPEKTHBIX CTAaTUCTUYECKUX MOKa3aTenen OTHOCUTENBHO pa3mepa CKUMAOK U HaabaBokK

NPUMEHUTENBHO K PasnnyHbIM UHCTPYMEHTaM LOMEBOro y4acTus Her.

Haunbonee BepoaTHbIE ANanasoHbl U cpeHNE 3HAYEHNST CKMOOK Ha KOHTPOJb NpMBEAEHbI B UCCEL0BAHMM

000 «®DBK». B pesynbrate npoBegeHHbIX UCCIEA0BaHUN ObINIO YCTAHOBIIEHO 3aBMCUMOCTL: YeM GonbLue

pasMmep MpOOAaHHOrO0 MHCTPYMEHTa JONEBOro yyactus, TeM bonblue cpegHee 3HaveHue koadhduumneHTa
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KOHTpons. BenuuunHel cknaok (NonpaBoK) HA KOHTPOSb ANA pa3fUYHbIX NaKeToB akUWUiA B COOTBETCTBUM C
NpoBeAEeHHbIMU UCCNeOoBaHMAMMN COCTaBAT (CM. Tabn. 59).
Ta6nuua 59.
3HauyeHue CKMNAOK

KonuuyectBo akumit, (NPOLIEHTOB yCTaBHOIO KoathhULMeHT KOHTpOnS Ckunka
Kanutana)

ot 75% no 100% 1,00 0,00
ot 50% [o 75% 0,96 0,04
ot 25 % o 50% 0,74 0,26
ot 10% £o 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

UcmoyHuk: 1. Pacdemsl komnaHuu «@BK».
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[MprBeOeHHbIe BbilE pe3ynbTaTbl MCCNeaoBaHun Obinv NMHTErPUPOBaHbI U CKOPPEKTUPOBAHbI OLIEHLLIMKOM
cnegyowum obpasom. Nockonbky npuBedeHHble pesynbTaTel nccriegosaHns MergerStat He nossonsioT
MOHATb YYBCTBUTEMbHOCTb MPEMMU 3a KOHTPOSb K pa3mepy nakeTa akuui, To obo3HayeHHoe GasoBoe
3Ha4YeHne NpPemMnm 3a KOHTPOIb BbINo «pacnpeaeneHoy» Mexay MHCTPYMEHTaMU OOMEBOro y4acTus B TOM
e nponopuuun, 4to 6bina nonydyeHa OOO «®BK» (cm. Tabn. 59). Ona pacyeToB UCMNOMb30BaNochb
3HaveHune 33,4% (meamaHa 3a 2020 r. ansi Bcero pbiHka). Pe3ynbTaTthl pacyeta npegcTaeneHsl B Tabn. 60.

Ta6nuua 60.
PacueT cpeaHUX 3HAYEHUI NPEMUU U CKMOKU 32 KOHTPOJIb B 3aBUCMMOCTM OT JONIU B COGCTBEHHOM KanuTtane
KonuuecTso akumii, (NpoweHTos Moaenb ®BK Mogenb ®BK MergerStat MergerStat
v, (npoly o1 100% nukB Kk n% o1 0% nukKB K n% o1 100% nukB Kk n% ot 0% nuKB K n%
yCTaBHOro kanurana)
TNIVKB INVKB JIMKB JIVKB
ot 1% po 10% 0,49 1 0,750 1,000
ot 10% no 25% 0,6 1,224 0,804 1,072
ot 25 % no 50% 0,74 1,51 0,873 1,164
ot 50% 0o 75% 0,96 1,959 0,980 1,307
oT 75% po 100% 1 2,041 1,000 1,334

UcmoyHuk: 1. Pacuemsi komnaHuu «®BbK».. 2. MergerStat. 3. Pacyemsi OyeHujuka.
Pe3yanaTb| pacyeTa CKMOOK npeacTtaBlieHbl B Tabn. 61.
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Tabnuua 61.
PesynbTaThl pacyeTta CKMAOK, %
WUHTepBan 3HaueHue, %
50%+1 0o 75% 2
75%+1 no 100% 0

UemoyHuk: 1. Pacyemsl OueHuuKa.

Ckugka (nonpaBka) Ha HEAOCTATOYHYIO NMKBUAHOCTb aKLNN.

JInkBmagHocTb - cnocobHOCTb LeHHon bymaru (gonu) BbiTb BLICTPO MNpPogaHHOM WM MNpeBpalleHHON B
OeHexHble cpeacTBa 06e3 CylleCTBEHHbIX MOTepb Ans AepxaTenen. Mcxoga w3 atoro, ckugka 3a
HeJOCTaTOYHYI0 MUKBMAHOCTL OnpedensieTcd Kak BenuynHa wnu gons (B ) Ha KOTOPYK yMeHbluaeTcd
CTOMMOCTb OLeHMBAEMOro NnakeTa Afis OTPaXKeHUs HeAO0CTaTOYHOM JIMKBUAHOCTMU.

Ha poccuickom pbiHKE B HacTosllee BPeMs HET LOCTAaTOYHOro KOfM4yecTBa COENOK C MakeTamMy akuun
pa3nuyHbIX (KaK 3aKpbITbIX, TaK U OTKPbITbIX) KOMNAHUIA, HA OCHOBAHUWN KOTOPbIX MOXHO ObIfo Obl BLIBECTU
BENUYMHY CKMOKM HA HEQOCTATOYHYHO NUKBUOHOCTb.

B 3apybexHon nuTepaTtype NpeAcTaBIiEHO HECKONbKO WCCrefoBaHUA, MOCBALLEHHBLIX OnpeaeneHuo
CpefHero ypoBHsl JaHHOW CKMAKMW. ViccneaoBaHUsa NPoOBOAMNUCL KOHCANTUHIoBbIMU chnpmamm «Deloitte &
Touche», «Securities and Exchange Commission», «Mergerstat». 3T nccnegosaHms ocHoOBbIBaNMCh Ha
crnegyLwmnx MeTogmKkax:

e aHanm3 «3anepTbix» (restricted) akumii KomnaHwW, NPefOCTaBNALWINX WX BragenbuaMm npaea,
aHanoruyHble npaBam, obyCrnoBneHHbIM BrageHneM cBoboaHoobpalLalLUMUCS akUMsIMU TON Xe
KOMMaHUW, 3a WCKMOYEHMEM MpaBa BbICTABMAATE MX K MpogaXe Ha pbiHKE B TEYEHUE OrOBOPEHHOTO
nepuoaa BpeMeHu;

e CpaBHEHWE MNPOAaX akUMW MO YaCTHbIM CAOENKaM C MNpoAaXaMu TeX >Xe akuui Ha pblHKe 3a
nocreayoLwmi nepuog;

e CpaBHeHWe nokasaTens «ueHa KoMmnaHuwu/npudbinb» (P/E) ona 4acTHbiXx bMpM C aHanorm4HbIMm
nokasartenamu Ans akuun, ceobogHo npoaarLmxcs Ha POHAOBLIX PbIHKaX.

Mo paHHbIM nccneposaHusa Stout Restricted Stock Study, BVR 2020 Edition, ckngka Ha HENUKBUOHOCTL B
cpegHem coctaBnseT 15,8%. [laHHOe 3Ha4yeHne NpUHATO K pacyeTy.
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B cooTBeTCcTBMM C pacyeTHOM 3aBUCUMOCTbK, CTOMMOCTb OAHOW OOBIKHOBEHHOW  UMEHHOW
6espgokymeHTapHon akuun AO «KanutanbHble IHBECTMLUNY, C yHETOM OKPYINEHWI, COCTaBUT:

e B nakete oT 50%+1 0o 75%

(1 860 000 000/171 800) *(1-0,02) * (1-0,158) = 8 934 py6.
e B nakete ot 75%+1 no 100%
(1 860 000 000/171 800) *(1-0,00) * (1-0,158) = 9 116 pyb6.
CnpaBegnuBass ctoumoctb 1  (OgHon) OOBLIKHOBEHHOW  MMEHHOW  6e300oKyMEHTapHOM  aKLumu
AO «KanutanbHble MHBecTuumm» (OMPH 1147746596612), rocyaapCTBEHHbIN PErucTpaLMoHHbIA HOMEpP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuun ot 50% + 1 akuma go 70%,
paccyMTaHHasi C WUCMONb30BaHMEM 3aTpaTHOro Mnoaxoda, MO COCTOSHUK Ha AaTy OLEHKW, C y4eToM
NPUHATBLIX ONYLLEHUA 1N OKPYrNEeHUA, COCTaBnseT:
8 934 pyo.

CnpaBegnuBass ctoumoctb 1  (OgHo) OObIKHOBEHHOW MMEHHOW  06e30oKyMeHTapHOM  akuumu
AO «KanutanbHble HBecTuumm» (OMPH 1147746596612), rocyaapCTBEHHbIN PerncTpaunoHHbI HOMep
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumh oT 75% + 1 akums go 100%,
paccyMTaHHas C WUCMOMb30BaHWEM 3aTpaTHOrO MoAXoAda, MO COCTOSHMIO Ha ATy OLEHKU, C YYETOM
NPUHATBLIX JONYLLEHNA N OKPYrMeHWi, CoCTaBnseT:

9 116 py6.

6.2. PacuyeT CTOMMOCTU OO BLEKTa OLLEHKMN CpaBHMTeanblM(prHO‘-IHbIM) noaxoaom

[Mpn nNpoBedeHUn HacTOSLLEN OLEHKM CpaBHUTENbHbLIA(PbIHOYHbLIN) NOAXO4 HE MPUMEHSANCcH, 060CHOBaH
oTkas B nogpasgene 5.5 «O6ocHoBaHMe NOAXOA0B N METOO0B OLIEHKUY .
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6.3. PacyeT cTOMMOCTM 06bEKTa OLIEHKM A0XOAHbIM MOAXO0A0M

Mpu NpoBeAeHUN HACTOSLLE OLIEHKM OOXOAHbIV NOAX0n He NpUMeHsIcs, 060CHOBaH 0TKa3 B noapasaene
5.5 «ObocHOBaHMe NOAX0O0B M METOO0B OLLEHKU».

6.4. CornacoBaHue pe3ynbTaToOB OLIEHKU

Beugy Toro, uyto B Hactodwem OTyeTe onpeaeneHve CTOMMOCTU OObekTa OLEHKU MPOBOAMMOCH C
NCMOMb30BaHNEM TONbKO OAHOIMO MOAXo4a - 3aTpaTHOro, TO B KayecTBE WTOrOBOW BESMYMHBI
crnpaBeniMBol CTOMMOCTU ODBbEeKTa OUEHKM LenecoobpasHo cumTaTb pesynbTaT, NoslyYeHHbIN B pamkax
MCMNOMb30BaHHOIO 3aTpaTHOro nogxoaa.

WTtoroBasa BenuumHa cnpasegnueon ctommoctul (OgHoun) oBbIKHOBEHHOW MMeEHHOW 6e300KyMeHTapHOM
akuun AO «KanutanbHble NHBecTuummny (OMPH 1147746596612), rocyqapCTBEHHbIN PErMCTPaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe naketa akumi ot 50% + 1 akumnsa go 75%, no
COCTOSIHMIO Ha [aTy OLEHKN, C YY4ETOM MPUHATBIX AOMYLLEHWI 1 OKPYTTIEHUI, COCTaBNSAET:

8 934 py6.

WtoroBas BenuuunHa cnpaBeanueson ctoumoctul (OgHoM) obbIKHOBEHHOW MMEHHOW 6e340KyMeHTapHOwM
akumm AO «KanutanbHble WHBecTuuumn» (OFPH 1147746596612), rocynapCTBEHHbIV PEerMcTpauuoHHbIV
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuun ot 75% + 1 akums go 100%, no
COCTOSIHMIO Ha [aTy OLEHKN, C YY4ETOM MPUHATBIX AOMYLLEHWI N OKPYTNIEHUI, COCTaBNSAET:

9 116 py6.
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VIl. BbIBOAObl

B pesynbTaTte NpoBeeHHbIX MCCrieaoBaHuWiAi U pacyeToB YCTaHOBIEHO CrieaytoLuee.

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoumoctv 1  (OgHoW) OOBLIKHOBEHHOW  MMEHHOWM
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocypapcTBEHHbIN
perucTpauvoHHbIM HoMmep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 50% + 1
akuus go 75%, ¢ y4eToOM NPUHATBLIX JONYLLIEHUA U OKPYTIIeHUIN, COCTaBIsIeT:

8 934 (Bocemb mbicsiy mpuduamb Yembipe) pyons

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoumocty 1  (OgHOW) OOBLIKHOBEHHOM  WMEHHOM
6e3nokymeHTapHon akumm AO «KanutanbHble MHBecTuumn» (OFPH 1147746596612), rocypapcTBEHHbIN
perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATLIX AONYLEHUA U OKPYTFNIeHUA, COCTaBnseT:

9 116 (Jeessmb mbicsiy cmo wecmHadyamsb) pyonen

OueHLwmkK E.H. Benosa

N

fo " leuT }//\ P.C. INyueHko
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/

"eHepanbHbIN aupekTop
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VII. NEPEYEHDb IUTEPATYPbI 1 UHbIX UCTOYHUKOB OAHHbLIX

1. HopmaTuBHbIE JOKYMEHTbI
1. [paxgaHckui kogekc PO.
2. Hanorosbin kogekc Poccuinckon degepaumn.

3. depepanbHbii 3akoH Poccuiickonn Pepepaumm «OO6 oueHOYHOW AesTenbHOCTM B Poccuickon
depepaumm» ot 29 nona .1998 r., Ne 135-03 (nocneaHss pegakums).

4. OepepanbHblii cTaHaapT oueHkn «OBLMe MOHATUS OUEHKM, noaxoabl U TpeboBaHWUs K NpoBeaeHuto
oueHkun (PCO Ne1) (yTB. npukazom MuHskoHompa3sBuTus Poccunn ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbin cTaHgapT oueHkn «Lenb oueHkn n Buabl ctoumoctu» (PCO Ne2) (yTB. npukasom
MunakoHompaseuTusa Poccunm ot 20 mas 2015 r. Ne 298).

6. ®depgepanbHbll cTaHAapT oueHkn «TpeboBaHus k oTyeTy 06 oueHke» (PCO Ne3) (yTB. npukasom
MuHakoHompaseuTus Poccnm ot 20 mas 2015 r. Ne 299).

7. ®epepanbHbin cTaHaapT oueHkn «OueHka 6usHeca» (PCO Ne8) (yTB. npmkazoM MUH3KOHOMPA3BUTKSA
Poccun ot 01 nioHsa 2015 r. Ne 326).

8. MexayHapoaHbin ctaHgapT dmHaHcoBon otdeTHocTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY .

9. CraHgapTbl U NpaBuna OLEHOYHOWN OeATENbHOCTU, YTBEPXKOEHHbIE CaMoperynmpyeMon opraHnsaumen
OLIEHLLMKOB.

2. CnpaBoYHasa nuTepartypa
1. WHTepHeT-pecypchbl: www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.rum ap.

2. basa cpenok M&A bBronneteHs "PbIHOK cnvsiHAW M NOrnoweHun" WMHOPMAaLNOHHOIO areHTCTBa
«AK&M» (http://www.akm.ru/).

3. WccneposaHus komnaHum OO0 «®BK» (OnpeneneHve nonpaBoK 3a KOHTPOSb B MPOLECCE OLEHKU
Oun3Heca pOCCUMCKNX KOMMaHWUM).

4. HAckeBuy E.E. Ckugkm n HagbaBku npu npopaxe POCCUMIACKMX MakeToB akumni. OueHka BrMSIHUS
NPUBUIErMpoBaHHbIX NAKETOB aKLUNA.

3. MeTtoauyeckas nurtepartypa
1. I'pasHoBa A.l'., degotoBa M.A., SckmHgapos M.A., TasuxmuHa T.B., NeaHoea E.H., Lllepb6akosa O.H.
-OueHka cToumocTu npegnpuaTus (busHeca)” — M.: MsgatenbctBo «VHTeppeknama», 2003
https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-predpriyatiya-
biznesa 2692e2c.html
2. A T. IpasHoBa, M. A. deportoBa -OueHka OusHeca” — M.. -PuHaHcbl M cTatuctmka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)
3. A. JamopapaH, -HBecTuLMoHHas oueHka” 4-e nsgadue -, M.: -AnbnnHa busHec bykc”, 2004 r.

4. A. JamopgapaH, AHBeCTUUMOHHasA oueHka” 11-e mM3gaHMe nepepaboTaHHOEe WM AOMOSIHEHHoe -, M.:
-AnbnuHa Mabnuwep”, 2021 r.
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NMPUNOXEHUE 1
[laHHble O NPOLIEHTHbLIX CTaBKax
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NPUNOXEHUE 2
®unHaHcoBbIN aHanu3 coctosiHuA AomkHUKa(OO00 «BA3UIT-AKTUB»)
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1. ®uHaHcoBas nHcpopmauyusa gomkHuka (000 «BA3UIN-AKTUB»)
1.1. AHanu3 chnHaHcoBbIX pe3ynbTaToB AosmkHUKa (000 «BA3UI-AKTUB»)

AHanus (bI/IHaHCOBbIX pe3ynbTaTtoB AMUTEHTa NPON3BOAUTCA CO CcrefyrLnMn uenamm:

e YCTaHOBUTb XapakTep W3MEHeHWs BarioBOW BbIPyYKM IMUTEHTa B PETPOCMEKTMBHOM nNepuoae u
uccnegoBath (PakTopbl, BAUSIOWME HA U3MEHEHWE YKasaHHOro nokasaTens;
e  YCTAHOBMWTb AVHAMWUKY U3MEHEHUsI NPUOLINKN OT NpoAax (Npubbinu oT peanusauun - Sales Margin) un
uccnenoBatb hakTopbl, BAMSAIOLWLME Ha yKa3aHHbIN NokasaTernb;
e  YCTaHOBMWTb AMHAMWUKY M3MeHeHus Npubbinu o Hanoroobnoxerus (EBIT) n nccnegosate dakTopsl,
BMMSAOLUME Ha YKa3aHHbIN NoKa3aTenb;
e cOenaTb BbiBOAbl O BO3MOXHOCTM MCMOMb30BaHUSA AaHHbIX PEeTPOCMEeKTMBHOrO nepuoja Ans
peLleHus 3agadm NporHo3vpoBaHUSA NEPCNEKTUBHBLIX AEHEXHbIX MOTOKOB.
Mpu npoBeAeHNM HacToSLLEN OLEHKM B Ka4eCTBE UCXOAHbIX AaHHbIX Ans o6Llero aHanMsa puHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNUCh Cneayowmne UCXOAHbIE AaHHbIE:
e [aHHble Oyxrantepckoro yyeta (Popma Ne 2 «OTyeT o npmbbinsax n ybbiTkax») 3a nepuog ¢ 2017 1.
no 30.06.2021 r. Mo cocTosAHMIO Ha AaTy cocTaBneHus oTyeTa Bonee akTyanbHasd Gyxrantepckas
OTYETHOCTb OTCYTCTBYET.

McTopmnyeckun oT4eT 0 NpmbbInsx 1 yobiTkax NnpedcTaBneH B Tabn. 1.

Tabnuua 1.
WcTopuyeckuit oT4eT o NpMBLINAX U yobiTkax OBLLECTBA C OTPAHMYEHHOW OTBETCTBEHHOCTbIO
«BA3UN-AKTUB» (Tbic. py6.)

2017 oA 2018 oA 2019 i 2020 oA s006.2021

Bblipyyka oT peanusauumn 0 0 0 0 0
CebectonumocTtb 0 0 0 0 0
Banoeas npubbinb 0 0 0 0 0
Kommepyeckue pacxogpl 0 0 0 0 0
YnpaBneHyeckue pacxoapl -333 -56 -24 604 -19173 -103 979
Mpubbine (y661mok) om npodax -333 -56 -24 604 -19 173 -103 979
MpoLeHTbI K NonyyYeHnto 0 0 0 0 0
MpoueHTbI K ynnate 4 658 14783 16 868 79739 11 409
[oxoabl OT y4acTua B APYruX OpraHn3aumnsax -79 614 -40 055 -214 044 -74 887 -29 354
Mpoyne onepaunoHHbie 4OXOabI 872 5099 2243 027 1028 840 4446 724
Mpoune onepaunoHHble pacxoabl -319 -4 369 -1983 212 -775 853 -4 089 769
Mpu6bbinb (y6bimok) do Hano2006/10KeHust -74 736 -24 598 38035 238 666 235 031
Tekywwuin Hanor Ha nNpubbINnb 0 0 -8 350 -48 003 -77 026
OTnoxeHHble Hanorosble obs3aTenscTBa 0 0 0 0 0
OTnoxeHHble Hanorosble akTUBbI 14 946 4919 0 0 0
Mpoyee 0 0 0 0 0
Yucmas npubbinb -59 790 -19 679 29 685 190 663 158 005

Uemouruk: 1. JaHHble, npedocmasrieHHble 3aKka3qukom.

CKkOMNUNNPOBaHHbLIA UCTOPUYECKNIA OTYET O NpmbbINax n yobiTkax ObuiecTBa npeacTtaeneH B Tabn. 2.
CpaBHuTtenbHble opMbl (BepTUKanbHas U ropnsoHTanbHast) CKOMNUIMPOBAHHOIO UCTOPUYECKOrO OTYeTa
0 nNpubbInax n yobiTkax ObLiecTBa npeacTaBneHsbl B Tabn. 3.
Ta6{w|u.a 2.
CKOMNUNUPOBaHHbLIA UCTOPUYECKUI OTYET O NpUbbINAX nybbitkax OBLLECTBA C OTPAHUYEHHOM
OTBETCTBEHHOCTbLIO «BA3UIN-AKTUB»,(TbIC. py6.)

Bbipy4ka (Sales) 0 0 0 0 0
CebecToumocTb peanusauuu (6e3 amopTusauum) 0 0 0 0 0
Banoeasi npubbinb (Gross margin) 0 0 0 0 0
Kommepuyeckuie n obLiedrpmeHHble (ynpaBneHyeckune) pacxoabl -333 -56 -24 604 -19173 -103 979
Mpoune goxoabl/pacxodbl (HETTO) 0 0 0 0 0
Mpu6bbinb om peanusayuu (Sales Margin) -333 -56 -24 604 -19 173 -103 979
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Mpoyne BHepeanus. foxoabl pacxodbl (HETTO) 259 815 252 987 356 955
IMpubbinb do Hanozos, npoy. u amopmus3ayusi (EBITDA) 220 674 235 211 233 814 252 976
AmopTusaums 0 0 0 0 0

OnepayuoHHas mapxa (EBIT) 220 674 235 211 233 814 252 976
MpoueHTbI Kk ynnate -79614 -40 055 -214 044 -74 887 -29 354
MpoueHTbI K NonyyYeHnto 4 658 14 783 16 868 79739 11 409
[loxoabl OT y4acTus B ApYrux opraHm3aumnsx 0 0 0 0 0

Mpubbine do Hanoz2oobnoxeHusi (EBT) -74 736 -24 598 38035 238 666 235 031
Hanor Ha npn6binb 1 aHanorv4Hble NnaTexm 14 946 4919 -8 350 -48 003 -77 026
Yucmas npubbinb -59 790 -19 679 29 685 190 664 158 005

UcmoyHuk: 1. JaHHbie,npedocmasneHHble 3aka3qukom. 2. Pacyembi OueHujuka.
Ta6bnuua 3.
CKOMMUAUPOBaHHBLIN UCTOPUYECKUI OTYET O NpUBLINAX My6biTkax OBLLECTBA C OTPAHUYEHHOW
OTBETCTBEHHOCTbLIO «BA3UIN-AKTUB»,(ropusoHTanbHas cpaBHUTenbHas oopma)

HanmeHoBaHue nokasatenen 2017 rop, 2018 rog 2019 rog

Bbipy4ka (Sales) n/a n/a n/a n/a n/a
CebecToumocTb peanu3auum (6e3 amopTusauum) n/a n/a n/a n/a n/a
Banoeas npubbins (Gross margin) n/a n/a n/a n/a n/a
Kommepuyeckue n obLiedrpmeHHble (ynpaBneHyYeckune) pacxoabl n/a -83,2% 43835, 7% -81,6% 442,3%
Mpoune goxoabl/pacxobl (HETTO) n/a n/a n/a n/a n/a
Mpu6bbinb om peanusayuu (Sales Margin) n/a -83,2% 43835,7% -81,6% 442,3%
Mpoyne BHepeanua. goxoabl pacxoabl (HETTO) n/a 32,0% 35491,1% -50,1% 41,1%
Mpu6bbinb do Hanozose, npoy. u amopmu3sayus (EBITDA) n/a 206,4% 34797,8% -42,0% 8,2%
AwmopTusauus n/a n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a 206,4% 34797,8% -42,0% 8,2%
MpoueHTbI kK ynnate n/a -49,7% 434,4% 155,1% -60,8%
MpoueHTbI K NonyyYeHnto n/a 217,4% 14,1% 598,9% -85,7%
[oxoabl OT y4acTus B ApYrnx OopraHn3aumsax n/a n/a n/a n/a n/a
IMpubbinb 0o HanozoobnoxeHusi (EBT) n/a 67,1% -254,6% -38,0% -1,5%
Hanor Ha npuGbINb 1 aHanorM4Hble NNaTexu n/a -67,1% -269,7% -37,7% 60,5%
Yucmas npubbinb n/a 67,1% -250,8% -38,1% -17,1%

UcmoynHuk: 1. JaHHbie,npedocmasneHHble 3aka3dqukom. 2. Pacdyemsi OueHwuka

B obweM crnydyae MOXHO BbiAeNWTb Credylolne BapuaHTbl M3MEHeHUs (OUHAHCOBLIX pe3ynbTaToB
3MUTEHTA: POCT; CHWKEHME; pas3HOoHanpaBneHHasi AuMHamMuka (C HanmuMunMem Wnm OTCYTCTBUEM YETKOW
neproausaumm pocta/CHUKEHNS nokasaTtens).

1. WiccnegoBaHve OWHAMUKU U3MEHEHUSI BarioBOW BbIPYYKM 3IMUTEHTA B PETPOCNEKTUBHOM Nepuode u
haKkTOpOB, BNUSAOLLMX HA U3MEHEHME YKa3aHHOro Nokasartens.

B peTtpocnektMBHOM nepuode BarnoBasi Bbipydka y OOwectBa OTCYTCTBYeT B CWily cneuudukm
pesatenbHoctn ObLlecTBa.

2. iccnepoBaHne AMHaAMUKM M3MEHEeHUst Npubbinn oT npoaax (Npubbinv oT peanusauun - Sales Margin) n
bakTopoB, BNNAKOLLIMX HA YKa3aHHbIN Noka3aTenb.

AHanu3 npeacTaBneHHbIX Bbille OaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO AMHAMUKA U3MEHEHUs Npubbinu
oT peanu3auun (Sales Margin) amnteHTa B peTpocnekTMBHOM nepuoae boina pasHoHanpaBrieHHON.

3. WccnegoBaHme AMHaMUKN M3MeHeHUsa Npubbinn o HanoroobnoxeHus (EBIT) n dakTopos, BAUAOLLIMX
Ha yKa3aHHbIN NoKa3aTesb.

AHanu3 npeacTaBneHHbIX Bbile AdaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO M3MEHeHue npubbinu [o
HanoroobnoxeHus (EBT) amuTeHTa B peTpOCNeKTMBHOM Nepuoe MMeEeT pa3HOHaNpPaBEHHYO OUHAMUKY.
4. WccnegoBaHne BO3MOXHOCTM MCMOMNb30BaHUS AaHHbIX PETPOCNEeKTUBHOIO MNepuoaa Ans pelleHus
3a4a4n NPOrHO3NMPOBaHNS NEePCNEKTUBHBLIX JEHEXHbIX MOTOKOB.

AHanu3 npeacTaBfeHHbIX OaHHbIX MoKa3biBAeT, YTO PETPOCMNEKTMBHbIE AaHHble WCMOMb30BaTh AN
pelleHnsa 3a4adun NPorHo3MpOBaHNs NEPCNEKTUBHBIX AEHEXHbBIX MOTOKOB HE NPeaCcTaBnseTCs BO3MOXHbBIM
B CUMY CYLLECTBEHHOIO N3MEHEHWS OUHAMMWKM LOXOO0B M PacxodoB dMUTEHTA.
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1.2.AHanu3 CTPYKTYpbl aKTUBOB 1 06s3aTenbcTB gosnkHuka (OO0 «BA3UI-AKTUB»)

AHanu3 CTpyKTypbl akTUBOB U 0693aTeNbCTB SMUTEHTA NPOM3BOAUTCS CO CNEAYLLMMN LENSMN;

e YCTaHOBMWTb XapakTep U3MeHeHus1 BantoTbl 6banaHca SMUTEHTa B PETPOCMNEKTUBHOM NepUoae;

e  YCTAHOBMUTb XapakTep M3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMUPOBaHNS aKTUBOB;

e  YCTAHOBMWTb XapakTep U3MEHEHUS CTPYKTYPbl aKTUBOB SMUTEHTA;

e  YCTAHOBWTbL NepeyYeHb akTUBOB N 00513aTENbCTB SMUTEHTA Ha AaTy OLIEHKMU.
Mpy npoBegeHUn HaCTOSILLEN OLEHKM B Ka4YeCTBE UCXOAHbLIX AaHHbIX Ans obwero aHannsa uHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNIUCh CeayloLmne NCXO4HbIE AaHHbIE:

e paHHble byxrantepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHcy) 3a nepuog ¢ 31.12.2017 r.

no 30.06.2021 .

McTopunueckuin 6anaHc n cpaBHUTeNbHaA cdopMa uctopuyeckoro 6anaHca npenctaBneHbl B Tabn. 4 u
Tabn. 5 cOOTBETCTBEHHO.

Tabnuua 4.
CKOMMMNUpoBaHHbIN uctopuyeckui 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTbLIO
«BA3UIN-AKTUB», Tbic. py6.

31.12.2017 r. 31.12.2018 r. 31.12.2019 r. 31.12.2020 r. 30.06.2021 r.

HemaTepmaanble aKTUBbI

0 0 0 0 0
PesynbTathl nccnenoBanvin n paapaboTok 0 0 0 0 0
HemarepnanbHble MOMCKOBbIE aKTVBbI 0 0 0 0 0
MatepuanbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0
OcHoBHble cpeacTea 0 0 0 0 0
[loxoaHble BNOXEHNS B MaT. LLEHHOCTH 0 0 0 0 0
[onrocpoyHble hrHAHCOBbIE BIIOXEHUS 907 571 1371890 10 3911395 18 000
OTnoxeHHble Hanorosble aKkTUBbI 14 947 19 866 15691 14 14
Mpoyre BHEOBOPOTHbIE aKTUBbI 0 0 0 0 0
Mmozo eHeo6opomHbIe akmuebl 922 518 1391756 15701 3911 409 18 014
3anacs! 0 0 0 0 0
HOC no npnoGpeTeHHbIM LLEHHOCTSM 21 21 0 0 0
[ebuTopckasi 3a40MKEeHHOCTb 133 996 23721 1541 950 1208 113 1051031
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 159 000 269 451 1029 578 268 000 15 000
[eHexHble cpeacTea 628 0 39 080 4527 138 490
Mpoyre 06opOoTHbIE aKTUBBI 0 0 0 0 0
Mmozo o6opomHbie akmugbl 293 645 293 193 2610608 1480 640 1204 521
BANAHC 1216 163 1684 949 2626 309 5392 048 1222 535

10 10

AKUMOHEpHbIN kanuTan 10 10 10 0 0
Co6CTBEHHBIE aKLMW, BbIKYMNMEHHbIE Y akLIMOHepoB 0 0 -1500 0 0
[o6aBoyHbIV kKanutan 20 20 20 20 20
Pesepsbl 0 0 0 0 0
HepacnpegeneHHasi npubbinb / (yObITOK) -60 077 -79 755 -50 071 140 592 158 596
Mmozo co6¢cmeeHHbIi kanuman -60 047 -79725 -51 541 140 622 158 626
[lonrocpoyHble 3aéMHble cpeacTa 742 003 1163 477 603 387 0 0
OTnoxeHHble Hanorosble oba3aTenscTea 0 0 0 0 1
OueHouYHble 06s13aTenbCcTBa (AONroCcPOYHbIe) 0 0 0 0 0
Mpoune gonrocpoyHble obsizaTenbcTBa 0 0 0 0 0
Mmozo donzocpoyHbie obs13amenbcmea 742 003 1163 477 603 387 0 1
KpaTtkocpoyHble 3aéMHble cpeacTBa 395 0 330 952 1156 359 0
Kpeautopckas 3agomkeHHOCTb 757 200 534 207 1743 424 4 094 804 1063 652
[oxoabl 6yayLumx nepmoaos 0 0 0 0 0
OueHoYHble 06si3aTenbCTBa (KPaTKOCPOUHbIE) 0 0 86 263 255
Mpoune kpaTKoCpoUHble 06si3aTenbcTBa 0 0 0 0 0
HMmozo kpamkocpoyHble ob6si3amenbcmea 757 595 534 207 2074 463 5251426 1063 907
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BAJTAHC 1117 337 1216 163 2 626 309 5392 048 1222 535

Ucmoynruk: 1. [JaHHble, npedocmasneHHbie 3aKka3qyuKoM.

Ta6bnuua 5.
CKOMMMNMpOBaHHbIN UcTopuyeckui 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UIN-AKTUB» (cpaBHUTEenbHasn dpopma)

31.12.2017 - 31.12.2018 - m 31.12.2020 - 30.06'2021 -

HemartepuanbHble akTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTarthl MccnepoBaHuin n paspaboTok 0,00% 0,00% 0,00% 0,00% 0,00%
HemarepunanbHble NOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
MatepuarnbHble MOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTea 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHNUsI B MaT. LLEeHHOCTH 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble rHAHCOBbLIE BIIOXEHUS 74,63% 81,42% 0,00% 72,54% 1,47%
OTNOXEHHbIE HAMNOroBblE aKTUBbI 1,23% 1,18% 0,60% 0,00% 0,00%
[Mpoyre BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeob6opomHbIe akmuebl 75,85% 82,60% 0,60% 72,54% 1,47%
3anachbl 0,00% 0,00% 0,00% 0,00% 0,00%
HAOC no npvoBpeTeHHbIM LLEeHHOCTSM 0,00% 0,00% 0,00% 0,00% 0,00%
[lebutopckas 3af0MmKEHHOCTb 11,02% 1,41% 58,71% 22,41% 85,97%
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 13,07% 15,99% 39,20% 4,97% 1,23%
[eHexHble cpeacTa 0,05% 0,00% 1,49% 0,08% 11,33%
Mpoune 060poTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmueb! 24,15% 17,40% 99,40% 27,46% 98,53%
BAINAHC 100,00% 100,00% 100,00% 100,00% 100,00%
0,00% 0,00%
AKUMOHEpPHBI kanuTan 0,00% 0,00% 0,00% 0,00% 0,00%
Co6CTBEHHbIE aKUMK, BbIKYMMEHHbIE Y aKLUMOHEPOB 0,00% 0,00% -0,05% 0,00% 0,00%
[o6aBoyHbI kanuTan 0,00% 0,00% 0,00% 0,00% 0,00%
Pesepsbl 0,00% 0,00% 0,00% 0,00% 0,00%
HepacnpeneneHHast npubbinb / (YobITOK) -4,94% -4,73% -1,91% 2,61% 12,97%
Mmozo co6cmeeHHbIl kKanuman -4,94% -4,73% -1,96% 2,61% 12,98%
[lonrocpoyHble 3aéMHble cpeacTsa 61,01% 69,05% 22,97% 0,00% 0,00%
OTnoxeHHble Hanoroeble 0bsi3aTens>CcTBa 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble 06513aTenbCcTBa (AONroCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoure gonrocpoyHble o6s3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoeo donzocpoyHbie o6si3amenibcmea 61,01% 69,05% 22,97% 0,00% 0,00%
KpaTkocpoyHble 3aémHble cpeacTea 0,00% 0,15% 12,60% 21,45% 0,00%
Kpeautopckas 3agomkeHHOCTb 43,93% 35,53% 66,38% 75,94% 87,00%
[oxoabl 6yayLwimx nepuoaos 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble 06513aTenbCTBa (KPaTKOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,02%
Mpoumre kpaTkocpoUHble obsizaTenscTea 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoezo kpamkocpoyHbie o6si3amenibcmea 43,93% 35,68% 78,99% 97,39% 87,02%
BAINAHC 100,00% 100,00% 100,00% 100,00% 100,00%

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBIAOWMM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
JorkHa OblTb oguHakoBa MO akTMBY M MNo naccumBy ©OanaHca). PakTM4eckn [AaHHbIM MnokasaTterb
onpegensieT CTOMMOCTb (y4eTHyl) Bcero umyulectBa OOwecTBa, a Takke pasmMepbl WUCTOYHUKOB
dopmmpoBaHusa umyllectea. B obuwem cnyyae yBenuyeHve BantoTbl GanaHca CBMAETENLCTBYET O
pacwmpeHnn ob6bema XO03AWCTBEHHOW [OEATENbHOCTM 3MUTEHTA, CHMXKEHWE >Xe CBUOETENbCTBYET O
COKpaLLeHnn X03ancTBEeHHOro obopoTa. [InHaMmuka n3amMeHeHus BantoTel banaHca aMuTeHTa NpeacTaBreHa
Ha puc. 1.
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Puc. 1. QuHamuka usmeHeHus1 eantomsl 6anaHca
O6I.I.I,Me XapaKTepuctnkm guHaMmnkmn NSMeHeHmna BermimM4mHbl BantoTbl OanaHca npeacraBlieHbl B Tabn. 6.
Ta6nuua 6.

O6Lwme xapaKTepPUCTUKM AUHAMUKA U3MEHEeHUA BeNIMYUHbI BantoThbl 6anaHca
Xapaktep AMHaMUKN

Mepuopn M3MeHeHUs BanioTbl MpUYnHBI (MCTOUHUNKM)
[FELELLE]
2017r. Poct McTO4HMKOM pocTa ABNAETCS KpeamTopcKas 3af0MMKEHHOCTb, a Takke JONrocpoYHbIe 3aeMHble CpeacTBa.
2018r. Poct McTouHnKOM pocTa SiBNSeTcsa kpeauTopckasi 3af0MmKEHHOCTb, a Takke A0NrocpOoYHble 3aeMHble CpeacTBa.
2019r. Poct McTouHnKkoMm pocTa aBnsieTcst KpeamTopckas 3a40MmMKEHHOCTb.
2020r. Poct VICTO4HMKOM pocTa ABNSIIOTCS A0NTOCPOYHbIE (DMHAHCOBbIE BIIOXEHUS
30.06.2021 1. CHIKEHME CHMXKeHNe OTMeYeHO 3a CHET NafeHNst [ONTOCPOYHbIX (DMHAHCOBBIX BIOXEHWI, KPAaTKOCPO4HbIX

MHAHCOBBIX BIIOXEHNI

UNemoyHuk: 1. AHanus OueHuwjuka.

B peTpocnekTMBHOM Mepuofe OTMEeYaloTCs CYLECTBEHHblIE W3MEHEHUst B CTPYKTYpE WCTOYHUKOB
hopMMpPOBaHNS aKTUBOB, 3aKIOYaOLWMECs B 3aMeLLEeHMIN JOSNTTOCPOYHbIX 3aEMHbIX CPeACTB KpeauTopCKoi
3a10KEHHOCTbHO.

OuHamunka nameHeHus CTPYKTYpPbl NCTOYHUKOB q)OpMVIpOBaHI/IFI aAKTMBOB npencrtaBsieHa Ha puc. 2.

a
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70,00% 67,779 | ql 66,3§A i
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o00% . . .= : :
B Co6etBeHHbie
-10,00% . . . . . cpenctea
31.12.2016 r. 31.12.2017 r. 31.12.2018 r. 31.12.2019 . 31.12.2020 r. 30.06.2021

Puc. 2. ,E{uuaMUKa U3MeHeHUs1 CmpyKmypbl UCMO4YHUKO8 d)opMupoeaHun akmueoe
B peTpocnekTMBHOM nepuone B CTPYKType akTMBOB 3MUTEHTa npeobnaganu, kak BHEOOOPOTHbIE aKTUBbI,
Tak U 060pOTHbIE aKkTMBbI. 10 COCTOSIHMIO HA MOCMEOHIO OTYETHYIO AaTy A0Nsi BHEOOOPOTHLIX akTUBOB
coctaBnsetr 1,31% OT COBOKYMHbIX aKTMBOB, AOMs OOOPOTHbIX akTMBOB cocTtaBnset 98,69% ot
COBOKYMHbIX aKTUBOB. [IMHamMuka M3MEHEHMUS aKTUBOB SMUTEHTA B aOCOMIOTHOM M yAENbHOM BbIPaXXEHWUU
npeacrasneHa Ha puc. 3 u puc. 4.
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Puc. 3. JuHamuka uameHeHUs1 aKmueoe e abCoIFOMHOM 8bIPaXKeHuUU
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| O Uroro BHEOGOPOTHLIE aKTUBLI

B Vtoro 060poTHbIe aKTMBbI

Puc 4. ﬂUHaMUKa U3MeHeHUs1 akmueose 8 ydeﬂbHOM eblpa)XeHuu

[Mo cocTogHUIo Ha nocneaH OTY4ETHYIO AaTy OCHOBHbIMU akTUBaMy SMUTEHTA, ABMAKOTCA:
e pebutopckas 3a00/mKEHHOCTb — 76,58% OT COBOKYMHbIX aKTUBOB;

e [leHeXHble CpeacTBa U ux akBmBaneHTbl — 21,02% OT COBOKYMHbLIX aKTUBOB.

CTpykTypa BHEODOOPOTHBLIX M1 OOOPOTHBIX aKTMBOB NPeAcTaBreHa Ha puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa 6He060pOMmHbIX akmueoe
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Puc. 6. Cmpykmypa 060pOmHbIX aKmueoe
AHanu3 akmugog sMumeHma.
Mo coCTOAHMIO Ha NOCNEaHIO OTYETHYIO AaTy aKTUBbl AMUTEHTa XapakTepusyoTcs crieqylowmmMm obpasom.
1. HemamepuasnbHbie akmugbl. OTCYyTCTBYIOT.
2. Pesynbsmamsi uccnedogaHul u pa3pabomok. OTCyTCTBYIOT.
3. HemamepuaribHble rnouckogbie akmugbl. OTCYTCTBYIOT.
4. MamepuarsbHbI€ Mouckosbie akmugbi. OTCYTCTBYIOT.
5. OcHosHble cpedemea. OTCYTCTBYIOT.
6. [loxo0Hble 8rioxeHuUs 8 MamepuasibHble ueHHocmu. OTCyTCTBYIOT.

7. [lonzocpoyHble chuHaHcosble erioxeHusi. banaHcoBasi (ydeTHasi) CTOMMOCTb AaHHOrO BuAa akTuBa
coctaBngeT 18 000TkIC. py6.

7. OmioxeHHble Hanoeoebie akmuebl. banaHcoBasd (y4eTHas)) CTOMMOCTb [aHHOTO BMAa akTuBa
coctaBnseT 14 Tbic. pyb.

8. [poyue sHeobopomHbie akmugbl. OTCYTCTBYIOT.
9. 3anacbl. OTCyTCTBY!IOT.
10. HAC no npuobpemerHbim ueHHocmsm. OTcyTcTByeT.

11. [lebumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHast) CTOMMOCTb JaHHOMo B1Aa akTvMBa CoCTaBnseT
1 051 03171bIC. PYO.

3aka3ynkoM OLIeHKN NpeacTaBneHa pacmndgpoBka 4eOUTOPCKON 3a40IMKEHHOCTU (CM. HUXKE)

Taavase . > . s Voge e v & [PV,

e e e L AL L SR

— TR

B cooTBeTCTBUM C BblenpeacTaBneHHbIMU AaHHbIMU, MOXHO KOHCTaTMpOBaTb, YTO OCHOBHAsA 4acTb
aebutopckon 3agormkeHHOCTH obpasoBanachk B pesynbtaTe npogaxu 100% gonu B yCTaBHOM kanutane
OO0  «BockpeceHne» no  pgoroBopy  Kynnu-npogaxu  OONAM B YCTaBHOM  KanuTtarne
OO0 «BockpeceHne» ot 21.08.2019 r., obwecTBy C OrpaHWYEHHOW OTBETCTBEHHOCTbIO «UDP»
(OO0 «NDP», OI'PH 1197746146498, NHH 9731030984 ). Ctoumoctn 100% gonu B yCTaBHOM Kanutane
OOO «BockpeceHue» B cooTBeTcTBUM C nyHkToM 2.1. [Jorosopa coctasuna 2 000 000 000 (dea
mMunnuapga) pyonewn. Ha 30.06.2021 r. 3agomkeHHocTb OO0 «MOP» coctaenseT 1 050 000 000 py6.

12. Kpamkocpo4Hbie guHaHcosble erioxeHusi. banaHcoBas (yd4eTHasi) CTOMMOCTb AAHHOro BMAa akTMBa
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coctaBngeT 15 000TbIC. py6.
3aKka34MKoM OLLeHKM NpeAcTaBneHa pacumdpoBKa KPaTKOCPOUHbIX (DUHAHCOBbLIX BIIOXKEHWI (CM. HIDKE)
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13. [feHexHble cpedcmea. banaHcoBas (yyeTHas) CTOMMOCTb [aHHOro BuAa akTMBa CcocTaBnset
138 490 TbIC. PYO.

14. Npo4ue obopomHsie akmugbi. OTCYTCTBYHOT.

AHanu3 o6si3amesibcme 3MUMeHma.

Mo coCTOsHMI0 HAa NOCNEAHIO OTYETHYH AaTy obs3aTenbCcTBa SMUTEHTA XapaKkTepusytloTcsl criedyowmnm
obpasom.

1. [oneocpoyHblie 3aémHbie cpedcmea. OTCYTCTBYIOT.

2. OmnoxeHHbIe Harozo8ble obs3amenbcmea. banaHcoBasa (y4eTHasa) CTOMMOCTb AaHHOIO Buaa naccmea
cocTaensieT 1 Tbic. py6.

3. OueHoyHble obsa3amesibcmea (0o120cpoyHbie). OTCYTCTBYIOT.

4. [Mpo4yue obszamersibcmea (0o20cp04HbIEe). OTCYTCTBYIOT.

5. KnamkocpoyHble 3aémHbie cpedcmea. OTCyTCTBYIOT.

6. Kpedumopckass 3adomxeHHocmb. bBbanaHcoBas (yyeTHas) CTOMMOCTb QaHHOTO Buaa naccvBa

coctaBnseT 1 063 652TbIC. pyod.
3aka34yMKoM OLLeHKM NpeacTaBneHa paclumndpoBka KPeaAMTOPCKOM 3a40MKEHHOCTU (CM. HUXE)

—
s A

" [ —— T

B cooTBeTCTBUM C BhillE npeactaBlieHHbIMU JAaHHbIMW, KPEOUTOPCKaA 3aA0JTMKEHHOCTb npeacrtaBiieHa:

3apgomkeHHocTblo, OO0 «BASUJT-AKTVIB» no onnate npaB TpeboBaHuin no cornaweHnto o6 ycTynke
npae (TpeboBaHuit) oT 15H0a6ps 2019 r. AO «KanutanbHble nHBecTULMM» Ha cymmy 1 050 000 000 py6.

3a[J0JPKEHHOCTBIO Mo gorosopy Kynnu-npogaxu ot 30.12.2020 r. OO0 «MT®IMAY;
7. loxodbi 6ydyuwiux nepuodos. OTCYTCTBYHOT.

8. OueHoyHble obs3amenbcmea (kpamkocpoyHsie). banaHcoBas (yyeTHast)) CTOMMOCTb AaHHOro BuAa
naccuea coctaBnsiet 255 Tbic. py6.
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9. lpoyue obs3ameribcmsa (kpamkocpoYHbie). OTCYTCTBYIOT.

1.3. KomnnekcHas oueHKa ()MHaHCOBOro COCTOSIHUAA U UHBECTULIMOHHOW NMpPUBEeKaTeNbHOCTH

OcHoBHble MnoOkKasaTenu, xapakrepusylolime uHaHcoBoe cocTodHne ObuiecTBa B pPeTPOCNEKTUBHOM
nepvoge NpeacraBneHbl B Tabn. 7.

Tabnuua 7.
OcHoOBHble (puHaHCOBbIe K03(hhULIMEHTbI

JlukgudHocmb

Koadh. abcontoTHoi NUKBMAHOCTM 0,2988 n/a 0,5151 0,0519 0,1443
Koadh. BbiCTpoit NMKBUAHOCTH 0,5497 0,4877 1,2585 0,2820 1,1322
Koadp.TekyLuen nukBnaHoCcTn 0,5497 0,4877 1,2585 0,2820 1,1322
@uHaHcoeoli ycmou4ugocmu

CobcTBEHHbIE 0GOPOTHBIE CPEACTBA, ThiC. py6. -400 190 -574 989 -201 474 -2 886 691 -12 621
Hons COC B BbIpyuke, % n/a n/a n/a n/a n/a
Koad. nokpbITusi BHEO60POTHBIX akTnBoB CK -0,0651 -0,0573 -3,2827 0,0360 8,8057
Koadh. dmHaHCOoBOW yCTONYMBOCTH 0,5607 0,6447 0,3361 0,2405 0,1298
Koadp.aBTOHOMUM -0,0494 -0,0473 -0,0196 0,0261 0,1298
DuHaHC08bIl PUCK

MokpbITYE NPOLLEHTOB 0,0028 0,0168 1,0989 3,1222 8,6181
[ons fonra B MHBECTMPOBAHHOM kanuTane, % 108,81 107,34 105,84 89,16 n/a
KpeauTtbl 6aHkoB / CobCTBEHHBIN KanuTan, % -1235,70 -1462,46 -1812,81 822,32 n/a
KpeauTbl 6aHkoB / AKTuBbI BCero, % 61,01 69,20 35,58 21,45 n/a
SbhekmusHocmb

O6opayrBaeMocTb 3anacoB, OHeW n/a n/a n/a n/a n/a
O6opaumBaemoctb HOC, aHein n/a n/a n/a n/a n/a
O6opaumBaemocTb Ae6UTOPOB, AHEN n/a n/a n/a n/a n/a
O6opayrBaeMocTb NPOYMX aKTUBOB, OHEN n/a n/a n/a n/a n/a
OnepaumoHHbIN LWKN, AHER 0 0 0 0 0
O6opayrBaeMocTb KpeanTopoB, AHEN n/a n/a n/a n/a n/a
O6opayrBaeMocTb NPOYNX NACCUBOB, AHEN n/a n/a n/a n/a n/a
®UHaHCOBbLIV LMK, AHEN n/a n/a n/a n/a n/a

[pubbinbHocms / peHmabenbHocmb

Koadp. EBITDA, % n/a n/a n/a n/a n/a
Koadh. EBIT, % n/a n/a n/a n/a n/a
Koadp. EBT, % n/a n/a n/a n/a n/a
Koadp. npubbinu nocne Hanoros, % n/a n/a n/a n/a n/a
OTpava Ha cobCTBeHHbIN kanuTan, % n/a n/a n/a 428,07 595,10
OTaadva Ha MHBECTMPOBaHHBIN kanuTan, % 0,03 0,06 19,11 17,16 56,08
OTpaya Ha akTmBbl, % -5,12 -1,36 1,38 4,76 9,63

UemoyHuk. 1. Pacyemsi OueHwuka

Ona dopmmnpoBaHMsA NepeyHs nokasaternen MOHMTOPUHIA, a Takke paspaboTkn CUCTEMbI PaHXMPOBAHUSA
ObIn BblOENEHbl Teé CTOPOHbI XO3SMCTBEHHOW AesiTenibHocTu OOLecTBa, KOTOpble Hanbornee BaXHbl Ans
COOCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHusi. K HUM oTHocATCs:

e 3dekTUBHOCTL BM3HECa;

e  PUCKOBAHHOCTb OM3Heca;

e  [JONrOCPOYHbIE N KPAaTKOCPOUHbIE MEPCNEKTUBLI NNaTeXecrnocobHOCTY;
e  KayecTBO ynpaBrieHus 6usHecom.

Mpennaraembli Noagxo4 K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUSA U MHBECTULMOHHOMW MpUBNEKaTeNnbHOCTH
O6uiecTBa AaeT KOMMMEKCHYIO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AESATENbHOCTH.

AdphekTMBHOCTL OM3Heca npegnaraeTcsa oOuUeHMBaTb C MNOMOLWbLID nokasaTens -RPeHmabernibHocmb
cobcmeeHHO20 Kanumarna”, nokasblBatolero pasmMep 4YMCToM npubbinun, koTopas Oblna reHepupoBaHa
CODCTBEHHbLIM KanuTarioMm npeanpuaTusi, XapakTepuadyeT CTeneHb MpuBMNeEKaTenbHOCTM 00bekTa Anis
BITIOXEHNSA CPEeACTB akuMoHepoB. Yem Bbile AaHHbIA KO3 MULNEHT, TeM Bbllle A0X04 Ha MHBECTULMN B
kanutan ObLecTBa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLEHEHA C NMOMOLLLI0 NokasaTens -KoaghguyueHm ¢huHaHco8oU
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asmoHoMuU”,noKasblBaloLWMA Kakas 4acTb umyliectBa ObwecTtBa dopmMumpyeTcs 3a cHeT COBCTBEHHbIX
cpencts.llpu ognHakoBoM 3HadveHuM ROE puck BnoxeHus cpeacTtB MeHblUe ANA TOro NpeanpusaTtus, y
KOTOpPOro Bblle YpoBeHb COOGCTBEHHOro Kanutana, crnegoBaTenbHO, OHO MpegnovTuTenbHee Ans
dvHaHcupoBaHuA. py NpouMx paBHbIX YCNOBUSAX, YeM Oonblie Yy npeanpuatus Aons COBCTBEHHbIX
cpeacTB B naccveax, Tem 6onblue y Hero BO3MOXHOCTEN AN AONONHUTENBHOrO NPUBMEYEHNS 3aeMHbIX
cpeacTtB. OTO OCOBGEHHO BaXHO, HanpuMmep, Korga npeanpuaTuio NpeacToMT NPOBECTU 3aMeHy CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPEOYITCA KPyMHble KanuTanoBnoOXeHws. Torga, Hapsgy C BROXEHWEM
COBCTBEHHbIX CPeacTB, NpeanpusaTne CMOXeT akTUBHee NpuBrekaTe KpeauTbl (MO KpanHen mepe, y Takoro
npeanpusatusa dyaet 6onbLue nMyLLecTsa, KOTOPoe MOXHO NpeacTaBuTb B 3anoropoe obecrneveHue). dons
3aeMHbIX CPeACTB B UCTOYHMKax (OMHaAHCMPOBAHWSA NOKasblBaeT, Kakas yacTb MMYLLEeCTBa NpeanpuaTus
dhakTMyecKkn NpUHaaNeXuT KpeauTopaMm, a He ero cobcTBeHHVKaMm. Yem Bhbille 3aTa Aons, Tem Bce 6onee
XecTkne TpeboBaHUs K NpeanpusaTMio MOryT NPeabsaBnaTb KpeanTopsl, a 3Tn TpebosaHus B 60nbUNHCTBE
criyyaeB He COBNafaloT C MHTepecaMu CO6CTBEHHMKOB.

Bce BbllenepeyncrneHHoe xapaktepuayeT (UHAHCOBYIO YCTOMYMBOCTb MPEANPUSITUS, €ro CrocoBHOCTb
HopMarnbHO hyHKUMOHMPOBaTb 6e3 NpUBNeYeHUst BHELLHUX OMHAHCOBBIX PECYPCOB.

HonrocpoyHble U KPaTKOCPOUHbIE MEepPCMeKTUBLI MNnaTexecnocoGHOCTUNpPeANaraeTcsl OLEHNBATL C
Mcnonb3oBaHMEM CreAyHoLWMX nokasaTenew:

e ko3dhUUMEHTA MOKPbITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanoMm (nokasaTenb
OONTrOCPOYHON NIaTeXecnocobHOCTN);

e Cpok 0BopoTa KpeaMTOPCKON 3a40IMKEHHOCTU (NoKa3aTernb KpaTKOCPOYHOW NraTexecnocobHOCTH).

MpuHUMas peweHne o6 MHBECTUUUSX, criegyeT YYUTbiBaTb HE TOMbKO PUCK HEMomy4YeHus xenaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CpeacTB, T.e. pUCK BaHkpoTcTBa npeanpuaTus. Puck
BGaHKkpoTCcTBa nNpepnpusaTUs (B pasnUYHbIX €ro MPOSBIIEHUAX) Y4YUTbIBAOT KO3MMUUMEHT MOKPbITUSA
BHEODOOPOTHbIX aKTMBOB COOCTBEHHbIM  KanutarmoM W AnuTenbHOCTb  obopoTa  KpeamTopcKOn
3aJ0JKEHHOCTM.
KayectBo ynpaBneHus Ou3HecomxapakTepudyeTrcd nokasatenem -HnumenbHocmb — Uukia
camogbuHaHcuposaHus (nnn  -BnutenbHOCTb  00opoTa  YUCTOrO  MPOM3BOACTBEHHOTO  OBOPOTHOrO
kanutana”). YncTbin NPOM3BOACTBEHHbLIN ODBOPOTHBIN KanuTan npegcTasnseT cobovi cymmy 3anacoB U
nebutopcko  3aJ0/MKEHHOCTM 3a  BbIYETOM  KPEAUTOPCKOM  (HE(hMHAHCOBOW)  3ad0MMKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanmyme unu oTcyTcTBue (ecnu nokasarternb MeHbLUe HyNs) y
npeanpusitTus  cobCTBEHHbIX MPOW3BOACTBEHHLIX OOOPOTHBIX CpeAcTB. [lonoxuTenbHoe 3HaveHue
nokasartens ykasblBaeT BpeMsi, B Te4eHue KoToporo obpaiyaTcs obOpOTHble CpeacTBa NpeanpusATus
(Mponas Becb Kpyr OT OnnaTthl Cbipbs Y MaTEPUanoB, HAXOXOEHNS UX B BUAE NPOM3BOACTBEHHbIX 3anNacos,
OCTaTKOB He3aBEpPLUEHHOrO MPOM3BOACTBA, 3arMacoB OTOBOW NPOAYKUMM OO MOMyyYeHus nraTexa 3a
peanu3oBaHHylo npoaykumio). OTpuuaTtensHoe 3HayeHue nokasaTens CBMAeTenbCcTByeT 00 OTCyTCTBUM
CcOBCTBEHHbIX 0OOPOTHBIX CPEACTB, @ €ro BeNnMuMHa XapakTepusyeT MUHUMAIbHYK CyMMYy Kpeauta Ha
nononHeHve obopOTHLIX CPEACTB, HEOOXOAMMOro npeanpuaTuio. Ha ocHoBaHWM aHanu3a OnUTenbHOCTU
obopoTa YMCTOro MPOM3BOACTBEHHOIO ODOPOTHOrO KanuMTana MoryT ObiTb CAenaHbl BbIBOAbI O KayecTBe
ynpaeneHua npeanpuatuem. lNpu pauymoHanbsHOM ynpasreHUun o6O0pPOTHbIM KanuTanoMm npeanpuaTms
ONUTENbHOCTL 060pOTa YNCTOro NPOU3BOACTBEHHOrO OBOPOTHOrO Kanutana nonoXxuTenbHa, HO 6nuska kK
Hynto. 3TO O3Ha4aeT, 4YTO CTPYKTypa AeBUTOPCKON 1 KpeauTOPCKOWN 3aofmKeHHOCTel cbanaHcMpoBaHa, a
BefnMuMHa 3anacoB onpefensetcs TeXHOMOrMYeckMMn OCOOEHHOCTSMM NPOM3BOACTBA. YBeENnuyeHue
paccMaTpyMBaEMOro MokasaTtens ykasblBaeT, YTO 3HauuTeslbHble (DUHAHCOBbLIE PECYPCbl 3aMOPOXKEHbI B
060poTHbIX cpeacTBax. CnegoBaTenbHo, NGO Ha MpeanpuaTUM HepaumoHanbHa 3aKyrnoyHO-cObIToBas
[esaATenbHoCcTb (pasMepbl 3anacoB M30bITOYHbI), MO0 HeaddekTMBHa pabota ¢ agebutopamm, un
npeanpusiTue npepoctaBnsieT 6ecnnaTHbIV KpeaUT CBOMM KoHTpareHTam. OTpuuaTtenbHasi, Ho 6nmskas K
HYII0 BenuYMHa ANUMTenbHOCTU obopoTa CBMAETENbCTBYET O PUCKOBAHHOCTU MOMUTUMKU NPEeanpudATus,
CTPOSILLErO CBOK OEATENbHOCTb Ha UCMONb30BaHMM BecnnaTHbIX KPeAUTOB NOCTaBLUMKOB. 3HAYNTENbHbIE
oTpyUaTenbHble 3HAYeHUs CBMAETENbCTBYIOT 00 OTCYTCTBUM y Mpeanpusitus cobCTBEHHbIX 0B6OPOTHbIX
CpefacTB M Hanuumm npobnem ¢ hMHaHCOBOW YCTOMYMBOCTLIO. MpuymMHamMu pocta AnNMTENBHOCTN 06opoTa
YMCTOrO NPOU3BOACTBEHHOrO OOOPOTHOrO KanuTana MOryT ObiTb NUMBO YOLITOYHOCTbL AEATENbHOCTU
npeanpusTusi, NM6o oTBNeYeHne (MMMobunuaauns) cCpeacTs.

3HaueHns ykasaHHbIX BbilLe (PMHAHCOBLIX KO3 MULMEHTOB NpeAcTaBneHbl B Tabs. 8.

Tabnuua 8.
3Ha4yeHUs puHaAHCOBbIX KO3(h(PULMEHTOB, MPUHATLIX AJIS1 KOMMNJIIEKCHOW OL,eHKM (DMHAHCOBOro COCTOSIHUSI

HanmeHoBaHue nokasartenen 31.12.2017 r. 31.12.2018 r. mm 30.06.2021 r.

PeHTabenbHocTb COBGCTBEHHOro kanuTana, % n/a n/a n/a 428,07 595,10
YpoBeHb cobcTBEHHOro kanutana, % -4,94 -4,73 -1,96 2,61 12,98
Koad. nokpbITs BHE06opoTHBIX akTBoB CK -0,07 -0,06 -3,28 0,04 8,81
[nutenbHocTb 060pOTa KPeAMTOPCKON 3a[0MMKEHHOCTH, AHEN n/a n/a n/a n/a n/a
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AnuTenbHOCTb Lnkna caMoHaHCUPOBaHNUS, OHEN

UNemoyHuk: 1. Pacyemsi OueHwuka
ﬂ,]‘lﬂ TOro, YTtoObI YKa3aHHble noKasaTesin MOornn ucnonb3oBaTbCA AnA Luenen MOHUTOPUHIa, NpPUHATHI
CUCTeMbl paHXnpoBaHUA
COOTBETCTBEHHO.

N knaccudpmkaumm npegnpuaTvi, NpeactaBneHHole B Tabn. 9 mn T1abn. 10,

Tabnuua 9.
Cucrtema paHXupoBaHus (hMHaAHCOBLIX NOoKa3aTenemn

Fpynnbi

PeHTabenbHocTb cOBCTBEHHOTO KanuTana, % > 1/3 Lp* 1/3 1/4 UB* <1/4 LB

YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OpOTHbIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LmKna caMoUHaHCUPOBaHWS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepsana 5 3 1 0

*- 0o 2014 2. ucnonb3yemcsi cmaska peguHaHcuposgaHus, ¢ 2014 e — kroyesasi cmaska.
McTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ta6bnuua 10.
Knaccudmkaumsa npegnpmatumn

Cymma ueH
Fpynna ®UHAHCOBO — MHBECTULIMOHHASA XapaKTepuCTUKa (NpuBreKaTenbHOCTb)
WHTEpBasnoB

A 21-25
B 11-20
(¢} 4-10
D MeHee 4

MpennpusiTe MMeeT BbICOKUIA YpOBEHb peHTabenbHocTU. OHO dMHaHCOBO ycToW4MBO. Ero nnatexecnocobHOCTb
He BbI3blBaeT COMHeHWI. CocTosiHMe PMHaHCOBOro 1 NPOM3BOACTBEHHOTO MEHEMKMEHTa Bbicokoe. MNpeanpuatue
MMeeT GnaronpusiTHble LWAHChI A8 AanbHELLIero pa3BuTusl.

Mpeanpustve MMeEEeT YAOBIETBOPUTENbHLIA YPOBEHb peHTabenbHOCcTM. OHO B LIENOM NNaTexecnocobHo w
(PMHAHCOBO YCTOMYMBO, OfAHAKO OTAENbHble MoKa3aTenu HUXKEe PeKoMeHAyemblx 3HadveHui. [peanpusitue
HEAOCTATOYHO YCTONUMBO K KONeGaHWsiM pbIHOYHOrO Crpoca Ha NPOAYKUMIO U MHBIM BHELHUM chakTopam. PaboTa
C npeanpuaTMem TpebyeT B3BELLEHHOrO Noaxoaa.

MpeanpusTe hUHAHCOBO HEYCTONYMBO, UMEET HU3KYH0 PEHTaBenbHOCTb AN NOAAEep)KaHUs nnaTexecnocoGHoCTH
Ha npuemnemMom ypoBHe. Kak npaBuiio, Takoe NpeanpusTMe MMeeT NPOCPOYEHHYIO 3aA0MKEHHOCTL. OHO Bn3Ko K
notepe UHAHCOBOW YCTOWYMBOCTW. [ns BblBedeHWs NpeanpusTus M3 KPU3UCHOro nomnoxeHus Tpebyertcs
NPEAnpUHATL 3HAYUTENbHLIE W3MEHEHWUs B €ro (PUHAHCOBO — XO3SMCTBEHHON [AeATEeNbHOCTU. WHBECTMLMM B
npeanpusiTue CBA3aHb! C NOBLILIEHHLIMW PUCKaMU.

Mpeanpustre HaxoanTcs B rnyGokoM Kpuamnce. Pasmep KpeaMTopCKoi 3af0MKEHHOCTI BENUK, OHO HEe B COCTOSIHUM
pacnnayuBatbCsi No CBoMM obsizaTenbctBaM. dUHaAHCOBasi YCTOWYMBOCTb NPEANPUSTUS NpaKTUYEecKu yTpadeHa.
3HaveHne nokasarens peHTabenbHOCTU COBGCTBEHHOrO KanuTana He MOo3BOMsieT HafAesTbCsl Ha YMyulleHue.
CTeneHb kpu3nca NpeanpusTAs CToMb ryBoka, YTO BEPOSITHOCTL YNYULLIEHUS CUTYaLMKN Aaxe B Cry4ae KOPEHHOTO
PUHaHCOBOTO YNyyLLEHUS! AEATENBHOCTY HEBBICOKA.

Ucmounuk: 1. http.//www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [aHHbIX, NpeAcTaBfieHHbIX B Tabn. 9, Obin npoBedeH pacyeT UHOMKATOpoB (OUHAHCOBO-
WHBECTULIMOHHOM MpUBNeKaTenbHOCTU aMUTEHTa 3a nepuop ¢ 31.12.2017 r. no 30.06.2021 r. Pe3ynbTathl
pacyeTa MHAMKAaTOPOB NpeacTaBneHbl B Tabn. 11 — tabn. 15.

Tabnuua 11.

PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpMBRneKaTenbHocTy Ha 31.12.2017 r.

Mpynnbi
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHavkaTop Ana paccmarpusaemMoro npeanpusTus 0 0 0 1
YpoBeHb cobCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ana paccmarpuBaeMoro npeanpusitus 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTtpyvBaeMoro NpeanpusaTus 0 0 0 1
OnutenbHocTb 060pOTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHovkaTtop ans paccmarpuBaemMoro npeanpusitus 0 0 0 1
[OnuTenbHOCTb LuKNa caMorHaHCUPOBaHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ana paccmarpusaemMoro npeanpustus 0 0 0 1
KonnyecTBo nokasarenei B rpynne 0 0 0 5
LleHa nHtepeana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 0
Fpynna ¢pmHaHCOBO-UHBECTUMLIMOHHOW NpUBNeEK. D

UcmoyHuk: 1. Pacdem OueHwuka.
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Tabnuua 12.
PesynbTaT pacyerta uHaukatopa oMHaHCOBO-MHBECTULMOHHOM NpMBNeKaTenbHOCcTU Ha 31.12.2018 r.
Mpynnbi
PeHTabenbHocTb coBCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHAavkaTop Ans paccMaTtpyvBaeMoro Npeanpusatus 0 0 0 1
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHovkaTtop ans paccmarpuBaemMoro npeanpusitus 0 0 0 1
Koadp. nokpbiTusi BHEOGOPOTHBIX akTneoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTtop Ana paccmarpuBaemMoro npeanpustms 0 0 0 1
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WNHaunkaTop Ana paccmarpuBaeMoro NpeanpuaTus 0 0 0 1
[OnuTenbHOCTb LuKNa caMoUHaHCUPOBAHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop Ans paccmatprBaemMoro npeanpustus 0 0 0 1
KonunuecTBo nokasatenen B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanos) 0
F'pynna ¢MHaHCOBO-UHBECTULMOHHOW NPUBHEK.
UemoyHuk: 1. Pacyem OueHujuka.
Ta6bnuua 13.
Pe3ynbTaT pacyeta uHaukatopa MHaHCOBO-MHBECTULIMOHHOM NpMBNeKaTenbHocTU Ha 31.12.2019 r.
Mpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTtana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHavkaTop Ana paccmarpuBaemMoro npeanpusitus 0 0 0 1
YpoBeHb cOBCTBEHHOTO kanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccmatprBaemMoro npeanpustus 0 0 0 1
Koad. nokpbITusi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHovkaTtop Ans paccmarpuBaemMoro npeanpustns 0 0 0 1
[OnutenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHgvkaTop Ana paccmarpuBaemMoro npeanpustmus 0 0 0 1
OnuTenbHOCTb LuKNa caMorHaHCUPOBaHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WNHaunkaTop ana paccmarpuBaeMoro NpeanpusitTus 0 0 0 1
KonuuyecTBo nokasatenen B rpynne 0 0 0 5
LleHa uHTtepeana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 0
Fpynna ¢homHaHCOBO-MHBECTMLIMOHHOW NpUBNEK. D
UNemouHuk: 1. Pacyem OueHujuka.
Tabnuua 14.
Pe3ynbTaT pacyeTta MHgukKaTopa (pMHaHCOBO-UHBECTULIMOHHOW NpuBnekaTenbHocTu Ha 31.12.2020 r.
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTtana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHavkaTop Ana paccmarpusaemMoro NpeanpusaTns 0 0 0 1
YpoBeHb cobCcTBEHHOrO kKanutana, % >=70 60-69.999 50-59.999 <50
WNHaunkaTop ana paccmarpuBaeMoro NpeanpuaTus 0 0 0 1
Koadp. nokpbiTnsi BHEO60OPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTtpyvBaeMoro Npeanpusatus 0 0 0 1
[nutenbHocTb 060poTa Kped. 3aA0MKEHHOCTU, AHER <=60 61-90 91-180 >180
WHpavkaTop Ans paccMaTtpyvBaeMoro npeanpusTus 0 0 0 1
[nuTenbHOCTb LmKna caMoUHaHCUPOBaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyBaemMoro Npeanpustus 0 0 0 1
KonnuecTtBo nokasatenen B rpynne 1 0 0 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (LeH MHTepBanos) 5
pynna ¢pMHaHCOBO-UHBECTULIMOHHOW NPUBIEK. C

UcmoyHuk: 1. Pacdem OueHwuka.
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HanmeHoBaHue nokasarens

Ta6bnuua 15.
PesynbTaT pacyeTta uHgmkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBnekKaTenbHocTu Ha 30.06.2021 r.

Mpynnbi

PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub <0
MHaukaTop ana paccmarpyvBaemMoro npeanpusitus 1 0 0 0
YpoBeHb cOBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
MHavkarop ans paccmarpuBaemoro npeanpusTms 1 0 0 0
Koadb. nokpbITnsi BHEO60POTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ana paccmarpuBaemoro npeanpusaTms 0 0 0 1
OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop ans paccmarpvuBaeMoro npeanpusaTus 0 0 0 1
KonunuecTtBo nokasateneii B rpynne 2 0 0 3
LleHa nHtepsana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 10
Ipynna dmHaHCOBO-UHBECTULIMOHHOWN NPUBHEK. C
UemoyHuk: 1. Pacyem OueHujuka.
Fpaq)vlquKaﬂ nHTEpNpEeTauna UuUsMeHeHua UHOUKaTopa (blechoaoﬁ npuereKkaTesibHOCTU (CyMMbI
©annoB) npeacTaBneHa Ha puc. 7.
30
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3
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g
= o
=
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m
g 10 r -+
-~
© P -
3 5 e
H -
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0 & . L g . . .
3122017 r. 31122018 r. 31122019 r. 31.12.2020 r. 30.06.2021 r.

Puc. 7. QuHamuka usmeHeHus1 uHOukamopa ¢huHaHcoeoll npuesiekamesbHocmu Obwecmea
PesynbTaTbl Ka4eCTBEHHOW OLEHKM OCHOBHbIX NOKasaTenemn Xo3sancTBeHHoW AeaTenbHocTn ObuwecTsa (B
npoueHTax oT ANNTENbHOCTU PEeTPOCNEKTMBHOMO Nepuoaa) npeacrasneHsl B Tabn. 16.

MNMoka3aTenb X03ANCTBEHHOMN
OuHamMunka nameHeHus

AesATeNibHOCTU

OddekTmBHOCTL GM3Heca PasHoHanpaBneHHasi
PuckoBaHHOCTb BU3Heca OTtcyTcTByeT
ONrOCPOMHbIE NEPCNEKTUBbI

A p P CHuxeHne
nnarexecnocobHoCcTH
KpaTkocpouHble nepcnekTunBbl Oreyrcrayer
nnaTexecnocobHoCTN yTCTBY
KayecTtBO ynpaBneHus

OtcyTcTByeT
6unsHecom

Tabnuua 16.

Pe3ynbTaTbl KQUECTBEHHOW OLIEHKM OCHOBHbLIX NMOKa3aTernien Xo3AMCcTBeHHON aeaTtenbHocTu O6lecTBa

KauyecTBeHHas oLeHKa OCHOBHbIX MoKa3aTesnien X03siMCTBEHHON AesATeNbHOCTN
Ob6LwecTBa (B NpoLieHTax OT ANUTENbLHOCTU PeTPOCNEeKTUBHOro nepuoaa)

20,00 0,00 0,00 80,00
0,00 0,00 0,00 100,00
20,00 0,00 0,00 80,00
0,00 0,00 0,00 100,00
0,00 0,00 0,00 100,00

UcmoyHuk: 1. Pacdem OueHwuka.

AHanus gaHHbIX NpeACcTaBreHHbIX B Tadbn. 11 — Tabn. 16 no3BonsieT caenartb crieayoLlime BbiBOAbI:
1. o cOCTOSIHNIO Ha MOCNEOHIO OTYETHYIO0 AaTy MHAHCOBAs NPUBIEKATENBHOCTb SMUTEHTA OTHOCUTCS K

rpynne dprHaHcoBoK NpuBnekaTensHocTy C.

2. dopmanbHas oueHka adhheKkTMBHOCTM Br3Heca — BbICOKas (MO COCTOSHMIO Ha AaTy OLEHKN).
3. dopmanbHas oLeHKka pMCKOBaHHOCTM BUusHeca — BbiCOKas (MO COCTOSIHWIO Ha AaTy OLEHKN).
4. dopmanbHasa oueHKka AOMNroCpoYHON NepcrekTUBHOM NNaTexecnocoBHOCTU — HeyaoBneTBOpMTENbHAs

(MO COCTOSIHMIO Ha AaTy OLEHKN).
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5. ®opmarnbHas oueHka KpaTKOCPOYHOW NEPCNEKTUBHOM NNaTexXecnocobHOCTM — HeyaoBMNeTBoOpUTEnbHas
(Mo coCTOSHMIO Ha ATy OLEHKN).

6. PopmarnbHas oueHka KadyecTBa ynpaBneHusi GU3HecoM — HeyaoBreTBopuTeNbHas (MO COCTOSHWUIO Ha
AaTy OLEHKM).

7. QMHamMuKa “3MeHeHus nokasaTteriei, XapakTepu3yroLnX XO3SUCTBEHHYIO OeaTeNbHOCTbU (PUHAHCOBO-
WHBECTMLMOHHYIO MPMBEKaTeNbHOCTb 3MUTEHTa, OobycroBrieHa CTPYKTYpOW aKTMBOB M 00sA3aTenscTs
O6LiecTBa, a Takke OTCYTCTBME NOKasaTeren BanoBON BbIpy4KkM 1 BanoBON NpubLINM B cuny cneumndunku
AeATEeNbHOCTUN SMUTEHTa B PETPOCMNEKTMBHOM Nepuoae.

Bbigo0b1 o gpuHaHcosomy cocmosiHuto OO0 «BA3SUTT-AKTUB»:

Cywecmsyrouwasi cmpykmypa akmueogs u obs3amenbcme aMumeHma ceudemesiscmeyem O
B803MOXXHOCMU 3MUMEHMa OCyw,ecmearsisime 8binfamsl 1o 3ad0MKeHHOCMU, 803HUKWeU Mo coenaweHuro
06 ycmyrike npag (mpebosaHuli)) om 15 Hosi6ps 2019 2., 8 coomeemcmeuu ¢ epacthukoM rnoaawieHust
3adomxeHHocmu, rnpedcmasrneHHbIM 8 nyHkme 3.2. CoznaweHusi 06 ycmyrke npae (mpebosaHuti) om 15
Hos16ps1 2019 e., 3a cyem nukgudHol debumopckoli 3a0o/mKeHHOCMuU amumeHma o onfame oosnu 100%
8 ycmasHom kanumane OOO «BockpeceHuey» OO0 «M®P» e coomeemcmeuu c epaguxkom,
onpedernieHHbIM 8 [Joeogope Kyrnu-npodaxu 0onu 8 ycmasHom kanumane OOO «BockpeceHue» om
21.08.2019 e.
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NPUNOXEHUE 3
CNPABOYHBIE MATEPUAIbI, AOKYMEHTbI, MPEAOCTABJIEHHbLIE
3AKA3YUKOM, N AOKYMEHTbI OLIEHLLUAKA
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®opma N P51003

@enepanbHas HAJOroBas cayxoa

CBUIAETEJIBCTBO

0 FOCYIAPCTBEHHOMN PErHCTPALHH I0PHIHYECKOI0 JIHIA

B Eneiii rocy1apeTseHHBII peecTp I0PHAHYCCKHX JIHIL B OTHOINECHHH
IOPHIYCCKOTO /IHIa
3AK H E "KAIIHUTAJIbHBI
HHBECTHIIHH"

HOINOE HAUMCHOSANNE lopvduwcxo.’o Auna

BHCCCHA 3aMHCh O CO3AaHHH IOPHIHYCCROro JHua

A i Mas 2014 roaa
(wucao) (Aecsy nponicsiv) {e00)

33 OCHOBHBIM IOCYAapPCTBEHHBIM PErHCTPAUHOHHBIM HOMEpOM (OI'PH)

[(1f1faf7]7]a]6fs[of6]6]1]2]

3anuch COACPKNT CBEICHHS, TIPHBECHHBIC B IPHIATAeMOM K HACTORIIEMY
CBHCTEABCTRY JIHCTE 3anicH EAMHOro rocy1apeBeHHONO PeecTpa IPHIANMCCKHUX JIHIL 3

Mexpaiionnas nucnexms OeaepanbHoi

CBHACTENRCTBO BHIJIAHO HATOIOBBIM OPraHoM
A 0, SN P HA0roBoM ¢cay:x0m Ne 46 no r. Mockse

HAUMENOGANNE PEUCIRPUPYIONIEZO Opeand

"29" Mas 2014 rona
(wucao) (Mecay nponucs) (200)

I"nasustii rocynapersentnii
HANOrOBbI HHCTICKTOP
Mexpationnoit HOHC Poccun
Ne 46 no r. Mockse

cepua 77 N0170539065 y

SR T
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~

fe ""’7 Gopuma Ne |-1-Yuer
N Koa no KHJT 1121007
3 MenepaabHasn HAJOrOBaA CayXKHa
o
ol
{
J
O:I
\
1 O TIOCTAHOBKE HA YYET POCCHICKO# OPT AHH3ALIH
o B HAJIO'OBOM OPI'AHE 11O MECTY EE HAXOXK/TEHUSA
3“
-'J Hacrosuge CBHASTENLCTBO NOATBEPAAACT, YTO POCCHHCKAS OpraMHIaLmus
i‘ AKIHOHEPHOE OBIIECTBO "KATIHTAJIbHBIE HHBECTHIIHH"
A = S
(l (ra; mr GCKON OV ANLITHUN & CO0 WL € INDEOTIMETRNAMY 00K
5 orpH | 1f1|4f7]7]4]e]|5[9]6]6[1]2]
b s 1
o NOCTAB/ICHA HA YMET B COOTBETCTRHM C ;
."‘ Hanoroswim xogexcom Pocewfickolt ®Genepaunn  27.05.2014
4 : i sieon.
| B HIOTOBOM Oprate no mecty Haxowienus Mucnexuns Dejepaannoii nanorosoii
[ cayxdon Ne 9 no r.Mockne |7|7|0|9|
! - '
\

(NI ENOSINME HOEIGT OBO O OPRY QNG I €20 KOS
HCH IPHCBOCH
& MHH/KTIT [7]7]o]ofo|s|s[o]4[8]/ [7]7]o]o]o]1]o]o]1]

Crapumit rocyaapeTeeH bl HATOTOBRIH HHCNEKTOP
. oraena fopmuposaHua aen MEKpaHoHHOR
- umncnexupny Dexepanboit Hasorosoi caykOe Ne 46
no r. Mockse
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e -

1
433DAEBOF TBOM44FBFI183615710BADC

NucT 3anucu
EAUHOro rocyjapcTEeHHOro peectpa puanyieckux nuy

B EavHbIA rocyaapCTBeHHbIA PEeCTp IOPMAUYECKUX NUL B OTHOLIEHWW IOPUAUYECKOrO
nwya
KUWOHEP OBLWECTBO "KAMUTAIIBHBIE U cTuuuu”
NONHOB HEUMEHO8aHUS 0puduvecKo20 nuya

OCHOBHOM rocyAapcTBEHHbIA perncTpaLMonHbii Homep (OMPH)
1/1]4|7]|7]|4|6|5]|9[|6[6]1]2

BHECeHa 3anucb or CTBEHHOM cTPauuK U3IMEHEeHWUH, BHOCUMBI
ypeguTenbHble A0 HTbI CKOro niu
4 7 G asrycra 2015 ropa

(vucno)  (MecsU APONUCHIO) (209)
3a rocyapCTBeHHbIM PErucTpauMoHHbIM Homepom (MPH)
[(7]1]5]7[7]4[7[0]o[5]1]6]7]

3anuce COREePHUT cneayrlliue CBeACHUR.

3"‘ Haumerosanue noxasarens 3Hayenne noxasarens
1 2 3
CBOARHMA O HAMMEHOBAHMH IOPHAKYECKOrO NHLA, BHOCONHDbIC B EQWHbLIA rocyAapcTBeHHbIA peecTp
IOPMANYECKHX NHY
1 HO-NPasoBan enyBnuunbie ax Hbie obuecTsa
2 [loNK0e HAUMEHOBAHWE IOPUANNECKOO NMLA HA PYCCKO WOHEPHOE OBWECTBO "KANUTASIbHBIE
3biKe HBECTULIMW"
3 E;mamom HaUMEeHOBaHHe I0PKANYECKOro NHYa Ha g'WMTAﬂbHHE WHBECTULIMMA®
4 MHH 09954948
5 Knn 770901001

Coepgenns 06 ycrasHom Kanurane (CKNagoyHom Kanurane, yCTasHoM hOHA0, NaeBbiX BIHOCAX), BHOCOHHbIC B
EAUHBLIR rOCYARPCTBEHHLIR PEECTD KPHANIECKMX NKULL

CTasHuIA kanuTan
7 _|Pamep (8 pybnax) 1455000000
CBefeHHA 0 NULe, NPUHABLICM PelweHHe NPU ABHHOM BHAE POrHCTPaUWK
s_b\a FONIN; TENAROAIIS POLIS S Puznannu:::::oro opran:ao i
9 Kbamunus LWMYPHOB
10 Ymn BIERWWA
11 OTvecrso ANEKCAHAPOBUY
12 rlvf::gudmnumnua HOMEp Hanoronnarenslyusa EO 4211334701

Caenennn o NOKYMOHTAX, NPBACTABNENHLIX ANA BHECEHUA AAHHON 3ANNCH B EAWHLIR rOCYAapCTBEHHbI
1
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peecTp PHUAKYECKKX N
1
13001 3AABNEHVE O6 W3MEHEHWAX,

T FMOERATRR QOR/NITS HOCUMBIX B YYPE[L OKYMEHTb!
14 [NokymenTsl BreHs |8 anexTponHoM Buae

2
15 Haumenosarue AoKyMeHTa YCTAB KON1
16 |NokymenTsi npeacTasneHs: B ONEKTDOHHOM BHAE

3

| 17 Haumenosanue gokymenta PEWEHWE YYACTHUKA
18 MEHTBI BRexb! |8 anexTporHom suge
4

OKYMEHT OB OMNNATE rOCYJAPCTBEHHOW

19 Haumenosanne aokymeHTa OWNUHBI
20 OKYMEHTa 22
21 enra .07.2018
22 MEHTBI NpeacTasneHsl |8 anextponHom Buge
5
23 Hauwe e AOKyMeHTS goHOW[lOKYM‘ B COOTB.C 3AKOHOOATENBCTBOM
24 |lokyMeHTbl NpeacTaBnexs: 3NEXTPOHHOM Bage
6
25 Hau — N mom AOOKYM. B COOTB.C 3AKOHOOATENLCTBOM
26 |[loxymeHTs! npeacTasnessi B 3neKTpOoHHOM Buae

MexpaioHHas nHenekuus PeaepanbHomn
Hanorosou crnyxobl Ne 46 no r. Mockse
| HAUMBHOGANHUE PE2UCMPUPYIOWS20 Op2ana

Nuer 3anucy BbigaH HanorosbIM Opradom

18" aBrycra 2015 roga. <
(wucrio)  (mecay nponucelo)  (200) § 330

Crapmit rocyAapCTeeHHbIf

HaNOroBLI MHCNEKTOP " - Bopoxuosa TarssHa [puUropbesta

o T Modnucs , @aMmunus, UHULUENS!
("‘P.‘Q'rr“Mn
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®opma 0710001 c2

NoscHennA HaumeHoBanue nokasarens Kon e 3210‘2: :a’ ™ 32'0‘1'3 r ' o 3;0‘:;‘:5”
NACCHB
Ill. KAMUTAN U PE3EPBbI

YCranHbii kanuTan (CxnaaoMHbli xanvTan, 1310
yCTaaubiA hoHA, BrNAALI TOBAPHLER) 1155 000
CobCTaeHHbIE aKUMY, BLIXYNNEKHLIE ¥ 1320
AKLMOHEPOB
Mepeouenka BHe0BoPOTHLIX aKTHROB 1340 -
| [loGasosmbiR xanuTan (6ea nepeoueHkm) 1350 -
Peseparbih kanuran 1360 -
Hepacnpepenexsas npubuinb (HENOKPLITHIA 1370

) (15 838)

no pasaeny il 1300 1139 362

IV. AONTOCPOMHLIE OBA3ATENLCTBA

3aemHbie cpeacTea 1410 854 609
OTNOXEHHNE Hanorossie obRIaTENLCTEA 1420 -
OueHonHble O0R3IaTenLCTsa 1430 -
Mpouune obrR3arenscrea 1450 331761

B TOM wucne;

BEKCENA BHAAHNLIE 331 761
Vitoro no paaeny IV 1400 1188 371

V. KPATKOCPOYHBIE OBASATENLCTBA
3aemibie cpeacTea 1510 -
KpeawTopckan 3aR0NXEHHOCT 1520 71271

B TOM “ucne:

NOCTABLMKM, NOAPAZUAKA 28 303
loxoan: GyayLivx Nepuoaos 1530 -
OuerouHne obasarenscrsa 1540 13
MNpoune obnsarenscrea 1550 -
Wroro no pazageny V 1500 71284

|BAJTAHC 1700 2397 017

3 bespann 20151~
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Gopma 0710002 ¢.2
MoscHenns HanmenoBasue nokasarens Ko | 3@ M‘:D}E’rf“p" S ”""2‘6:39“”9'

CNPABOYHO
PesynsTar or nepecueHn BHeoBOPOTHLIX aKTHBOB, He 2510
BRINCNAEMbIA B WACTYI0 npubbins (yBbiTok) nepuoga a
Pe3synsTaT oT NpouMx ONePauyvi, HE BKNICHAEMbIA 2520
B UKCTYI0 Npubeins (yObiTok) nepuoaa 5 i
COBOKYNHLIA (DUHAHCOBLIA Pe3yNLTAT Neproaa 2500 (15 638) -
ba3sosan npuboinb (YOLITOK) Ha axkumio 2900 - -
PaasoarenHas npyubsinb (yOuIToK) Ha axumio 2910 - i
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Sopma 0710001 c.2
NoacKeHus Hammenosanue noxasarens koa | @ 3;0‘;‘;',‘6" He 3;0‘}':“:6” e 3;0‘,";":6”
NACCHB
. KANWUTAN U PE3EPBbI

YerasHsii kanuTan (Cxnagosmbii kanuran, 1310
YCTaBHLIA (POHA, BRNAA! TOBAPHLLER) 1455 000 1 155 000 -

COBCTBENHBLIE AKLMY, BLIKYNNEHHLIE Y 1320
AKLMOHEPOB - - -
MNepeouexxa sHeoBoPOTHLIX AXTHBOS 1340 - - -
# kanutan (Ges nepeouenxn) 1350 - - -
PesepaHsiit xanuran 1360 - - -

Hepacnpeaenernan nprubuine (HENOKPHITHIA 1370
IM«) (45 085 ~ (15638) -
ViToro no pasaeny 1l 1300 1400915 1130 362 -

IV. AONTOCPOUYHBIE OBASATENLCTBA

3aemMe cpeacTea 1410 810 036 854 609 -
OTnoxeHHe Hanorosbie obR3arenscrea 1420 - - -
Ouenoumsie 06a3aTenbeTsa 1430 - - -
MNpouve obnlarenscraa 1450 - 331 761 -

8 TOM unCHe:

BEKCENA BLAAHHLIE - 331 761 .
Wroro no pasgeny IV 1400 810 036 1186 370 -

V. KPATKOCPOUYHBLIE OBA3ATENLCTBA
3aemHbie cCpepcTea 1510 - - -
KpeauTopekan 3af0mKeHHocTs 1520 77 449 71271 -

B TOM yACHe!

NOCTABLUMKY, NOAPARANMKN - 28 303 .
Aoxoast Gyayumx nepuosos 1530 - . .
Oueroqmme 0basaTenncTaa 1540 8 13 -
Mposume oBn3sarenscrea 1550 - - -
JATOr0 Nno pasneny V 1500 77 457 71284 -
BANAHC 1700 2297 408 2387 017 -
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Sopma 0710002 ¢ 2

MoncHeHNs HauMeHoBaHMe NoKasaTens kKoa [%® ﬂ“m;‘:’m o M’.‘,%';;emop‘
Pe3ynsTaT o7 nepecuerxn BHeobOPOTHBIX 8KTHBOB, He 2510

Jmmmua 8 SUCTYI0 NPpUBLING (yGouiToK) Nepuona - -
PeaynsTat o1 nposmx onepaumi, Ke BKmovaemMbiit 2520

8 YHCTYI0 Npubsins (yOLITOK) Nneproaa - -

COBOKYNHLIA (PMHAHCOBLIA PEIYNLTAT NePUOAa 2500 (28 447) {15 838)

CNPABOYHO
Basosan nprbsins (yOLITOK) Ha akuymo 2900 . :
|PassoareHHas npubbink (YOLITOK) Ha akumio 2910 - -
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00O "LenTp oLEHKHU HHBECTULUIT"

@opma 0710001 ¢ 2

FonAcHenua Hanmenosanwe noxasarens Kon e 3;0‘1‘;‘:6” e 3;0’:2?69 » e 3210‘::?6”
nAccvs
11l KANUTAN WU PE3EPBbLI
YCTanHn# kanutan (CknanouKusi Kkanuran, 1310
YCTaBHbLIM (hOHA, BXNaAL! TOBAPULER) 1 455 000 1 455 000 1155 000
CobcTaeHHbe axuan, BoikynneHHbIe ¥ 1320
AKLMOHEDPOB - - -
MNepeouenka BHeoBOPOTHLIX aKTHE08 1340 P
[loBapcunbiia kanuran (63 nepeoueHin) 1350 1 K
Pesepasbiit kanwran 1360 . %
Hepacnpeaenennan npubuint (HENOKPLTLIA 1370
yOuiTOK) (75 254) (45 085) (15 638)
no pasaeny 1Ml 1300 1379 746 1400915 1 130 362
V. AONTOCPOYHbLIE OBA3ATENLCTBA
3aemHbie cpeacTsa 1410 749 042 810 036 854 609
OTnoxesHse Hanoroesie obRiatenscrea 1420 - -
Ouenoume obssarenscraa 1430 . .
Tpoune oBRIaTENLCTEE 1450 R 3 331 761
8 TOM NveCne:
BEKCENA BbIJAHHbBIE - - 331 761
Wroro no paigeny [\ 1400 749 042 810 036 1186 370
V. KPATKOCPOUYHbLIE OBA3ATENBCTBA
Jaemunie cpeacTea 1510 . - -
KpeauTopekan 3a00NKeHHOCT 1520 55 281 77 449 71271
8 TOM “ucne:
NOCTABLUMKW, NOAPAANMKM 26 854 20137 28 303
ABAHCb! NONYYEHHLIE 25110 53 931 16 242
Aoxoaw Gyaywumx nepuoaos 1530 - - .
OueHouHbie 0BAIATENLCTBA 1540 1 8 13
MNpoyne obraarenscrea 1550 - - -
viroro no pasgeny V 1 55 292 77 457 71 284
BAJTAHC 1700 2 184 080 2 287 408 2397 017
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Dopma 0710002 ¢ 2

MNosckeHns Hawmenosanme noxasatens Koa [® ﬂ”“z‘a 55”6"’ S m“;%:éem”‘
PeaynuTar or nepeouesky sHeobopoTHEIX 8KTHaos, He 2510
BKNI0YAEMBIA B YCTYO NpUBbink (yBbiTok) nepuona - -
Pe3ynsTar OT NPOYMX ONEPALMA, HE BKNIOHaEMbIR 2520
B wnCTY0 Npubsine (yBuiTox) nepuona . *
CoBoKynHbiA (DYHAHCOBLIA PE3YNLTAT NepHoaa 2500 (30 169) (20 447)

CNPABOYHO

Bazosan npubeint (yORTox) Ha axumio 2900 - -
Pa3saoarerHan npuboins (yBSITOK) Ha akumo 2910 - -
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00O "LenTp oLEHKHU HHBECTULUIT"

Sopma 0710001 02
1
T o el Bl el
NACCHB
NI KANUTAN ¥ PE3EPBLI
YCTomend sa0mTan (Cnaaoueai kanmran, 110
DO, BLNANN TORIPAULEH) 1620 421 1718 000 1 458 000
COBCTBEIOm'S BHUmK, BRKYIIEHRE ¥ 1320
OPOOLEHKA BHEOBOPOT KX AXTHEO0S 1340 . o .
xanwtan (Ges nepecusson) 1350 - .
POICpom bR KAMTAN 1360 - . =
ot g AP siin (HONOKDLTwA 1370
) (B3 790) (97 579) (75 254)
vhomwm 1300 1 536 631 1 620 421 1379 746

V. AONTOCPOYHLIE OBASATENLCTBA
[ 3a0Mae CpeQCTan 1410 707 250 740 042

8 TOM \MChe!

KPEQMTE! NONYMEHHEIE - 707 250 740 042
O1/0%eHase HANOIoEwe obsaaTerscTea 1420 . - .
[Oueoaie oSraaTenscTon 1430 - . -
Mposne OGRIATENRCTES 1450 - . -
WToro o pasaeny IV 1400 = 707 250 749 042

V. KPATKOCPOYHLIE OBASATENLCTBA
13aemrne CpoacTsa 1510 - . .
KD M Topcxan Jan0n=eoct 1520 2285 42 724 55 281

B TOM WrCne:

NOCTABWMKA, NOAPHIYMKA 1588 4488 26 854

ABAHCHI NOMYMEHHbLIE 232 24 483 25110

HANOIW — . 13 267 .
Koxom Gyayums proaos 1830 : - -
Ouomonase OBsnTamETia 1540 39 26 11
Npoume ofissarenscrea 1550 . R =

no pasneny V 1500 2324 22252 55 292
[6AnANC 1700 7 538 655 2 309 923 2 164 080
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Sopma 0710002 ¢.2
3a Axsaps - flexabps |3a Aueaps - flexabps
MosicHeHwA Havmenosanuwe nokasaTens Kon 2018 1. 2017 1.
Pe3ynsTar oT nepeoyeHxi BHe0B0POTHLIX BKTHA0BE, HE 2510
BRNIOMAEMBLIR B YHCTYIO NPHBLING (YBuITOK) neprona - -
|PesynbTaT 0T nposmx Onepauma, He BRIIHBEMbIA 2520
B WMCTYI0 NPUbsins (YBLITOK) nepuoaa - -
CoBoKyNHLIA DUHAMCOBLIA PEIYNLTAT NEPHOS 2500 (83 789) (22 323)
CNPABOYHO
|Basosan nprboine (yOuToK) Ha akumio 2900 o
|Passoarennan npuboinb (YOLITOK) Ha AKumMio 2910 -
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Sopua 0710001 ¢.2
NoscHennn Haumenosanme nokazarenn Koa He 3;0‘:;‘:6” e 3210‘1";“:6” ] 3;0‘1'?,“:6”
NACCuB
IIl. KANWTAN ¥ PE3EPBbI

YCTaBHui Kanw1an (CXNanosHLIi KanuTan, 1310
YCTaBKbIR (POH/, BKNAAL! TOBAPHLLEH) 1556 953 1620 421 1718 000

CoBCTerbie 3xUMK, BLIKYN/IEHHLE ¥ 1320
aKyMoHepon - -
|Nepeouerka usHeoBopoTHX axTeon 1340 - - -
|RobasosHbia xanuran (6e3 nepeoueHn) 1350 - - -
|Pesaperi kanutan 1360 - - -

|Hepacnpepenesnan npubbins (HeNOKPLITLIA 1370
yBbirox) 131 827 (102 048) (97 579)
Wroro no pasaseny Il 1300 1688 780 1518373 1620 421

V. AONrOCPOYHbIE OBA3ATENLCTBA

3aemmble cpoucrea 1410 - - 707 250

B TOM Yncne:

KPEQWUTLI NMONYYEHHLIE - - 707 250
OTnoREeHHLIE HANOToBLIe 06AIaTENHCTRE 1420 - - -
OuenosHbie obR3arenscrea 1430 - - -
MNpoune obnaarenscrna 1450 - -
Wroro no pasaeny IV 1400 - - 707 250

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aeMHLIe CReACTEa 1510 - - -
KpeanTopckan 3a0/mKesHocTs 1520 11 167 2 286 42 224

B TOM 4nCHe:

MNOCTABLUMKA U NOAPANYAKN - 1558 4 486

ABAHChHI NONYYEHHLIE - 232 24 468

HANOIM 11 167 13 267
| Noxoam Byaywmnx nepruoros 1530 - - -
OueHouHme ohRIaTeNnucTna 1540 34 38 28

{Mpouyne cbaiarenscrea 1550 - - -
|WMroro no paaneny V 1500 11201 2324 42 252
|BANAHC 1700 1699 982 1520 697 2 369 923
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00O "LenTp oLEHKHU HHBECTULUIT"

Sopua 0710002 c.2
3a Awxsaps - fexabps |3a Ausaps - fexabps
NoacHenna Hawmenonanme nokasarens Kog 20191, 20181

Peaynu1at 01 NEPLoUeHKH BHEOBOPOTHLIX AXTHA0E, HE 2510

BXIOHAEMBINA B8 “MCTYIO NpuBuine (ybuiTox) hepuona . =
Pe3ynsTaTt 01 NpoMmMX ONepaumi, He BKMOYaeMbIi 2520

8 YuCTyI0 Npubuine (yBurox) nepuoga - -

CoBOKYNHLIN (DUHANCOBLIA PEIYNLTAT NEPHOAA 2500 170 408 (102 048)

CNPABOYHO
Ea:onaa npnBbins (yYobIToK) Ha akunio 2900 1 -
~ |PaasopncrHan nprboins (yG6ITOK) Ha axumio 2910 . .
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00O "LenTp oLEHKHU HHBECTULUIT"

Sopus 0710001 2
MeRCHEHHRA HaumeHoBaHWE NOKEIETENA Hog e aé'qﬁ‘;m Cis leﬂﬁ?ﬁﬂ e E;Dﬂ;':m
naccue
1, KANWUTAN W PEIEPBLI
YETRBHLIA KANWTAN (CKNBnoYHEA KanuTan, 1310
YCTABHBIA HOHD. BRNAAE TOBIPWMLER) 1556 853 1 556 933 1620 421
CoBCTREHHLIR BKLIMH, BRIGTINEHHLIE ¥ 1320
| BXLMOHEROS k
[Nepeousnsa BrecBOPOTHE AKTMBOR 1340 B .
[MoBancuniii kanwran (Gea nepeousHkm) 1350
|Peaspasmh kanwTan 1380 . 2 2
|H1pmnpe.nanmmn NPWSLLTE (HENSKDBTEIA 1370
rﬁu-r:;x} 187 135 131 B27 (102 O48)
[ViToro no paaneny NN 1900 1724 088 1648 760 1518 373
V. AONMOCPOYHLIE OBRIATENLCTEA
JaemHue CpeaCTEE 1410 -
|OTnomenHse Hanoroewse ofRiaTenscTea 1420 -
|OuetouHsie casarenserea 1430 - .
MNpouwne oGAzaTENsCTBa 1450 =
Wroro no paageny IV 1400 - -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
Jaemibit CPEOCTRA 1510 - = -
|KpegnToOpCKEn 3800MKEHHOCTE 1520 Ell 11 167 2 288
B TOM YHCnE:
MOCTABLMKI 14 NOAPAIHMIA ] - 1558
ABAHCH NMOMNYYEHHKIE - 232
HANDMA 11 187 -
MNPCHKE KPEOMTOPR . 487
Noxogs Byaywmx nepuoaoe 1530 = - -
OugHoYHLE OAIITENCTES 1540 54 3 38
Mpoame oOAIATENLCTER 15_50 “ Z B
HiToro no paageny v 1500 B4 11201 2324
BANAHC 1700 1724172 1 G99 582 1 520 687
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Sopas 0710002 2
MeacHeHMa HEUMEHOBAHE NoaaTens Kea | %?m 3a H"“ﬁé"f—'mm’
PaaynsTar of napaoLaHinl BHasBapaTHily AKTHBOE, HE

BRNEMBEMLIA B “HCTY0 Nprlsine (yOomos) nepuoga 2610
PeaynuTar oT Npoyi ONepaLMi, He BRMIONEeMbR 2520
B YUCTYH npubeuns (yOemok) nepwoga

Hanor Ha nprbent OF ONERALMA, PEXYNLTAT KOTOPbIX 2530

HE BRNKHMAETER B YWCTYHD npwleine (yOemos) nepraga - -

CoBoxyNHbIE MHEHCOBLIA DEIYNETAT NEpWOLa 2500 35 307 170 408
CNPABOYHO

Bazonan npWiniie (yHTOK) Ha axLM0 2800 5 1

PassgdreHHan npubsins (yGLToK) Ha anjug 2810 - -
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opua 0710005 2

HaKMEHDBaHIE NOKAIATENR kon | °® H%EW S “"ﬁ';_af“m
[eHesHbie noTokw oT hMHAHEGBLIX ONBPALIHA
MocTynnanua - BCEn 4310 -
B TOM YHCNE:
NAMY4EHHE KPSAHTOR M 3aRMoB 431 - -
AEHaKHLIX BLNAG0S COBCTARHHKNOE (YMBCTHALDE) 4312 - -
o7 BhiNYCKE SKUMA, YBRNWYEHWA QONEA YYacTHR 4313 - -
OT Bbinycka oBNUraLMA, BEKCENeR W ADYTHX 0ONMOBbIK
uenHb Symar u gp. 4314 - .
4315 - -
npodKe NBETYNNaHWA 4313 - -
Mnatemn - BoErD 4320 - -
B TOM YMCe:

cofcTeaHHNKaM (YYSCTHUKEM) B CBAIM © BbIGNOM i HlX
BEUNA (GONel y4aCcTHA) OPraHRIBLMN KNKW WX BENOZ0M 1l
COCTARS YHACTHAKOB 4321 . B
HA YILNATY ABRAEHG0E W HHEIX NNaTENEH No
pacnpegenesuo npubsinm B nonkay cocTeerHwos

{yMBCTHAKDS) 4322 - -
B CEA3M C NOTBLLEHMEM (BLiKyNoM) BEKCENSRA W Opyrux
AOnroBbix WeHHE ByMar s03apaT KpeguTos 1 3aluos 4323 - -
4324 - 2
NpoHME NNaTaxi 4329 = -
CansAo AEHEXHEX NOTOX0E OT WHAHCOBLIX Onepauhi 4300 - .
Cansao aeHexHbix NOTOKOE 35 OTYSTHLIA NepUoa 4400 {13 550) {5 504)
OCTATOK AEHEMHLIL CPEACTE W OEHEHLIX IKBHNANEHTOR HA
HAYAND OTYETHOMD Nepuoga 4450 23 875 32378
OCTaToK ABHENHLIX CREACTE W QEHENHEIX IKBWBANEHTOR HA
KOHEL OTHETHOTO NEPHOAA 4500 10 325 23875
Benv4mHa BNHAHKA WIMEHEHWA KYDCE MHOCTPaHHOR BAMIOT NO
CTHOLWEHWIO K pyBnio A450 :
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16. HudopMaima 0 cOOMTHAX 110CIE OTYETHOH AaTHI.
Cobsrruit nocne oryerHoit narst 3a 2020 roxa ne Guino.

17. HenpephiBHOCTL JEATENBLHOCTH.

To cocrosnmio Ha 31 sexabps 2020r. BeTMUMHA YHCTEIX aKTHBOB GOJbIIE BETHIHHE! YCTABHOIO
kanurana. Kpome Toro, cymma yrcroit npubsumm 32 2020 roa cocrasuna 35 307 teic. py0.

B COOTBETCTBMH C BBILICHIIOAKCHHOM, PYKOBOACTBO OOWICCTBA CYHTACT BOIMOKHBIM H
uenecoobpasHbIM  NPOAOIKATE  OCYNIECTRIATH  (DHHAHCOBO-XO3AHCTBCHHYIO JICATENLHOCTh B
TeqeHHe 12 MECALCE I'oja, CICAYIOWErO 32 OTYCTHEIM, H HC HMECT HAMCPCHHA HIIH NOTPEOHOCTH B
NMKBHAAUMH, NpPeKpanicHuy  (GHHAHCOBO-XO3AHCTBEHHON aeaTeNsHOCTH WM ofpameHuH 3a

3AIMTOA OT KPEAHTOPOB.

Ienepansublif AUpeKTOp IImypros E. A.

I'nasubiii 6yxranrtep
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OI'PH: 1127847298369

HHH: 7840471255

KIIIT: 784001001

Plc: 40701810222000044405

Bauk-ronyyarens: AKB "ABCOJIIOT BAHK" (ITAO) I'. MOCKBA
K/e: 30101810500000000976
BUK: 044525976
8.2 Hosglit kpeauTop:
Axuunonepuoe obecrso "KAIIUTAJTBHBIE HHBECTUITAHA"

Anpec: Poccniickas ®enepauns, 105064, r. Mockga, yn. 3emnanoii Ban,
Jlom 9, a1/mom/kom 8/1/4

OI'PH: 1147746596612

WHH: 7709954948

KIIT: 770901001

Plc: 40701810422000047150

Banx-nonyyarens: AKB "ABCOJIIOT BAHK" (ITAO) r. Mocksa
K/e: 30101810500000000976

BUK: 044525976

cTpannna 187



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU WHBECTULUI

crpanuna 188



tel. +7(495)229-49-71

00O "LenTp oLEHKHU HHBECTULUIT"

K/e: 30101810500000000976

1.4 BUK: 044525976

1.5 MepponauanbHelii  Kpeautop — nopyuaer  JIOMKHMKY — BECTH  Beio JaNbHeRLIYyIO0
KOppecnoHAeHUWio B OTHoweHun IlpaB (TpeboBanuii) ¢ Hoeem KpEeAMTOpoM ¢
MCMOJIL30BaHUEM CIIERYIOUIMX KOHTAKTHBIX AaHHbIX HoBoro kpeauropa:

2. AxuunonepHoe obmecreo "KAIIMTAJTLHBIE MHBECTHITVA"

Anpec: Poccuiickas ®enepaums, 105064, r. Mockea, yn. Semnssoi
Baun, Jom 9, st/nomkom 8/1/4
160 UHBIX KOHTAKTHBIX JAHHBIX, KOTOphie ykaxer HoBbli kperuTop.

241 [Tonteepxaas nosyveHue W NOANKCHIBAS HacTOsALIee VBenoMieHHe, JIOIDKHUK cornalaeTcs,
YTO OH MPEANpPUMET ACHCTBMS, KOTOpbIe HEOOXOAMMBI MJIM JKENaTeNbHBl I8 3aBEpIICHHS
nepenaun Ilpas (TpeGomannit) ot TlepronauansHoro kpeautopa k Hoeomy kpemutopy
BKJIIO4as, MOMHMMO npouyero, u3meHenue Jlorosopa ans otpaxenus Hoeoro Kpemwropa B
KayecTBe KpeauTopa.

3. 9K3EMIL/ISAPBI
Hacrosiiiee YBenomneHue cOCTaBIEHO B ABYX SK3EMIUIAPax, MMEIOLINX PaBHYIO CHIY, 11O
oaHoMy 3K3emmapy wis IlepBonavanbHoro kpeauropa U Jo/sKHHKA.

HNOJIMMCAHO

OT umeHu l'[epaouaqanbuoro KpeauTopa

"KAT ®UHAHC TPEU" (O00)

( )

Tlonyuenne Yeenomnenns noaTsepxaa 1 ¢ yerynkoi Ilpas (tpeboBanuii) cornacex

Ot umenu Jomxnuwa -~

000 "BA3BHJI-AKTHB"

( )
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|

B NOATBEPKJAEHHME YEI'O nacrozwee Cornawerne 6p110 NOANHCAHO KAKAOH €ro CTOPOHOI.

Ot umenn TepsonayaibHOro Kpeanropa Ot umenn Hosoro kpeauropa

K |
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NpownTo, NPOHYMEPOBIHO M CKPENNEHO NEYATHO
( ) amer___
pexTop

E.A. WmypHos
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7. SAKIIOYMHTEIBHBIE NOJOKEHHUSA
) CornaleHse BCTYTIACT B CHAY € MOMEHTA €ro noanucanns Croponam,

72 Bee wiamenenns u aononmenua K Cornamienmio efiCTBHTENLHLI, €CIH COBEpILCHL B
nuceMeHHOM dopse 1 noanucann oSenmu CropoHamys. COOTBETCTBYIOUIME HIMCHCHHA M
ZONOIHEHNE ABARIOTCA HEOTBLEMAEMOT HacThio CornateHus.

7.3 Yeenomnenus, wanpasngemsie Cropomoit s ceasu ¢ Cornamennes, AOKHM OwTh
Hanpasaesst no aapecy apyroit Croponsl, ykazauwomy 8 1. 8 Coramuesus, 3aKainbM
MHCHMOM € YBCIOMICHHMEM O BpydcHMH auGo rnepenads © KypsepoMm NO01 POCIHCH
YIOAHOMOMEHHOTO  npeacrasuTens  CTOPOHBLI-NOAYHATEAR  YBEAOMACHHE  CUHTACTCA
JIOCTABACHHBIM B JATY, YKAIAHHYIO B VBEAOMICHHH O BPYHYEHHH.

VeenomaeHus 8 ekTpounoit gopye MoryT Hanparasrecs CTOpoHaMH HCKTIOYHTENLHO B
AOTIONHEHHE K YBCAOMICHHAM B MHCHMEHHOH (OpME M HE MMCIOT CAMOCTORTEILHOM
IOPHAHHECKON CHABL YBEAOMICHHA B AICKTPOHHON (GOPME MOIYT HANPARIATLCH NO aapecam
anekTponnoii novwrst Cropon, yxasanusiM B n. 8 Cornamenns.

74 [TepBonavanbHbii KpeIHTOP He BrpaBe YCTYNaTh HHKAKHE CBOM NpaBa Mo HACTORIEMY
Corlamennio, NOJHOCTLIO MAM B HACTH, 63 NPEABAPHTENLHONO MMHCHMEHHOIO COrNACHA
Hosoro kpeantopa.

7.5 Corzamenne COCTAaRACHO B ABYX IKICMNAPAX, 110 OAHOMY 418 KHKA0A 13 Cropon.

8. AJIPECA M1 PEKBH3HTBI CTOPOH

8.1 [Mepeonauansuuii KpeauTop:

KHUT ®unanc Tpeiia (O6umectso ¢ orpanniennoil 0TBETCTBEHHOCTLIO)

Anpec: Poccuiickas ®eaepauna, 191119, r. Canxr-TlerepSypr,
vi. Mapara, 1. 69-71, aut. A
OI'PH: 1127847298369
’ HHH: 7840471255
KITT: 784001001
Pic: 40701810222000044405

Bauk-noayuarens: AKB "ABCOMOT BAHK" (ITAO) I'. MOCKBA
K’e: 30101810500000000976

BHK: 044525976

Mo Jlosepennocru Ne | o1 24 mas 2019 r. /10.A. Coivien /
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8.2 Hoswii xpeaurop:

Obmecrso ¢ orpannyennoit orsercrsennocrsio "BASHI-AKTHB"

Axpec: Poccuickas ®encpauns, 121596, r. Mocksa, yiu. TonGyxuna,
a. 11, kopn. 2, stk uokoas, nom, I, odwe 176

OI'PH: 1137746585470

HHH: 7702818390

KII: 773101001

Plc: 40702810900024380002

banx-nonyvarens: Kb «JIOKO-bauk» (AO) r. Mocksa
Kle: 30101810945250000161
~ BHK: 044525161

[eHepanbHelil AupexTop / C.B. Kaskun /
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B NNOATBEPAJAEHHE HYEI'O nacroswee Coraawenne GpU10 NOANNMCAHO KA €10 CTOPONOIL.

Ot umenn [lepBonasatbHOTo KpeanTopa Or umenn Hosoro xpeantopa

KHT ®HHAHC TPE "g}e)'
%
Z S

Criven IOpuii Apan
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HACTOAUMEE COIVIAIIEHHE ©O 3AYETE BCTPEMHBIX  TPEBOBAHMIA
("Coraamenne") saxmoveno 31 maz 2019 r.

CTOPOHBI COI'VIAINEHHSA:

4}

)

OBIWECTBO C OIPAHHYEHHOI OTBETCTBEHHOCTBIO "T'A30IIPOBOJL"
(000 "Tasonposoa”) s auue ewepatsroro aupextopa Ipaudea Huxonas Cepreepiua,
ACHCTBYIOUIETO HA OCHOBaHWK YCTaga, u

OBHIECTBO C OI'PAHHYEHHON OTBETCTBEHHOCTBIO "BA3WJI-AKTHB"
(000 "BABHJI-AKTHB") 8 auue [emepansnoro ampexropa Kaskuna Cepres
Banepnesnua, AcHcTsyiomero na ocHosanun Yerasa,

(nanee cosmecTHo nmeHyembie "Croporst”, a no otaeasHocTH - "Cropona”),

CTOPOHBI JOIOBOPHIMCH O HHWAKECJIEAYIOLIEM:

NPEJAMET COIVIAINEHHA

B 1eA8X HACTHHHOIO NPEKPAICHHS BCTPEUHEIX o0s3aTeascts Mexay Croponamu Cropomst
NPOM3BOJIAT 334eT BCTPeMHLIX TpeSosanuil, yxazanupx 8 n. 1.2 Cornamenns.

OCHOBAHHA BOSHUKHOBCHUA TPeGOBARKIA:

1) 8 coorsercrann ¢ Jlorosopom 3aiima Ne 'A3-27/04-2018 or 27 anpens 2018 r. mexay
000 «l"asonposoa» B xauectse saiimonasua 1 000 «bA3HII-AKTHB» B xavectse
saemumxa 000  «BA3BHII-AKTHB»  ofssan  ynmamwre 000 «l'asonposoan
1340 704 751,14 (Oaus MHAIHAPA TPHCTA COPOX MHUIMOHOB CEMBCOT HCTBIPE THICRYH
CeMBCOT NATBAECAT OAMH) pyOas 1S xoneexk no cocrosmmioo Ha nary CornaumeHus,
BEIIOHAR CYMMY OCHOBHOIO aoara s pasmepe 1 150476 826,85 (Oaum muannapa cro
NATHACCAT MILTHOHOB YETHIPECTA CEMBACCAT LECTh THICAY BOCEMBCOT JBALUATE LIECTH)
pyOneit 85 xomeek u cyMMy HauMcAeHHBIX Ha AaTy COrnameHHs NPOLUCHTOR B pasMepe
190 227 924,29 (C1o AeBAHOCTO MWUIHOHOB JBECTH ABAILATHL CCMb THICAH ACBATHCOT
asanuars yersipe) pyGas 29 xoneex.

2) B coorsercrany ¢ Jlorosoposm 3aiima Ne 230418-01 or 23 anpens 2018 r. meway KHT
Ounanc Tpeitn (OB1mecTBO € OrPAHNYCHHON OTBCTCTECHHOCTLIO) B KAYECTHE aliMoaaBua
1 000 «lazonpoeoan 8 KawecTBe 3aeMiunKka, a Takke Cornawennenm of ycrynke npas
(TpeGosannit) or 27 max 2019 r. mexay KHUT O®unanc Tpeiin (000) 8 xauecrse
nepsonayansioro kpeantopa # 000 «BAZHII-AKTHB» B kauecTse HOBOIO KpeauTopa,
000 «lazonporoay obszan ynaamurs OO0 «BAZWJI-AKTHB» 1 281 726 027,40
(Oamn MHAAHAPA ABECTH BOCEMBLACCHT OHH MIJLTHOH CEMBCOT JABAALATD IIECTL THICKY
Asaauarts cemb) pyGaeit 40 Koneek 1o cocToskHMo Ha 1aty COrnateHns, BKII0YAR CYMMY
OCHORHOIO jtonira B pazmepe 1 100 000 000,00 (Oaun MuLIHEPA CTO MHAIHOHOB) pyGacH
00 xomeek M cymMMmy HauMcaeHHbIX M aaty CornalueHus NPOLEHTOB B pasMepe
181 726 027,40 (C1o BOCEMBACCAT OMH MHATHOH CEMBCOT JBAIUATL WECTH THICAY
Asanuars cems) pybaeii 40 Koneek.

Cymuma 3ayera scrpennnx Tpedosanuii no Cornamenuso cocrariaser | 281 726 027,40 (Oamnu
MHITHEPL IBCCTH BOCEMBICCAT OIMH MM/LTHOH CEMBCOT ABAALUATL UICCTH THICAY JBAALATH
cems) pybaeii 40 xoneex.
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2. 3AJIOJTKEHHOCTH CTOPOH

2.1 [Mocne  nposenenua  3avera  serpesbix  TpeSosanuit no  Cornamwenwo  ocrarok
sanomxennoct 000 «BA3HJI-AKTHB» nepea OO0 «l'asonposoa» no Jorosopy 3aiima
Ne I'A3-27/04-2018 or 27 anpens 2018 r. no cocrosumo Ha aaty Cornatesus CoCTaBuT
58 978 723,74 (IaTbACCAT BOCEMB MHUTHOHOB JCBATBCOT CEMBCCHT BOCEMb THICHY CEMBLCOT
asaauars TpM) pyGas 74 KoneiikM, BKIIOMAR CYMMY OCHOBHOrO 104ra B pasmepe
50476 826,85 (IMATbAeCAT MHIANHOHOB METHIPECTA CEMBACCAT IIECTh THICAY BOCEMBLOT
ABANUATL wWecTh) pyOneit 85 konmeex M cymmy HaumcreMmbix Ha maty Coraawenus
npouenros s pazmepe 8 501 896,89 (Bocemb MIWLITHOHOB NATHLCOT OHA THICAHA BOCEMLEOT
JeBAHOCTO wwecTs) pyOaeit 89 xoneex.

"
LS

Mocae nposesenns 3avera scrpednsix Tpeboranuii no Cornameno obaareancrea 000
«lazonposoan no Jorosopy 3aiima Ne 230418-01 or 23 anpens 2018 r. npexpaltaiorcs 8
noaHOM obneme,

23 CTopoHsl I0TOBOPHIHCE O TOM, w10 yXazanioe 8 11, 2.1 Cornamenna obasareascrso 000
«BA3HJI-AKTHB» Gyaer HCNOAHEHO B CPOK M HA YCA0BHAX, coracopanikX CToponamy 8
\ nuceMeHHoM  cornawenmn  CropoH, xotopoe OyaeT NOArOTORIEHO, COrAACOBANO M
noanucaso Croposamu B cpok He nozanee 5 (IMaTn) KaneHAapHBIX AHCH C© JaTL! NOANKCANHA

nactosuero Cornawenns,

3. NIPHMEHHMOE ITPABO H PASPEIIEHHE CITOPOB

3l Hacronuee Coramwuenne peryampyercs akoogareascrsom Poccuiickoit ®epepaunn o
MOICANT TONKOBAHHIO B COOTHETCTBHM © HUM.

32 Bee cnopwi, CBR3GHHBIE C 33KAOMEHHEM, HCTIONHCHHEM, TOJIKOBAHHEM, H3IMCHCHMCM M
pacropwennem Cornatenus, CTOpoHs! SyAYT paspeiiaTs MyTeMm Neperopopos.,

33 B cayuac HeyperyHMpPOBAHMA CIOPOB NYTEM TNEpPeroBopos 3amHtepecosannas Cropowa
HANPasIgeT B NHCLMEHHOMN GOpME NPETEHIHIO, NOANHCAHHYIO YNIOITHOMOMCHHBIM THLIOM,

34 Tperenina HANPARISCTCR JAKAZHBIM MHCHMOM C YBCAOMIACHHEM O BPYMEHMH 10 aapecy
Croponw, ykasannomy 8 n. S Cornamenms.

35 Cropona, B a1pec KOTOPOH HANPABACHA NPCTCHIHS, 00S3aHA €¢ PACCMOTPETS i O pesy/IbTaTax
YBEAOMHTH B nickMeHHof (opme apyryio Cropony s Tewenue 10 (aecati) pabounx ameit co
QA NOTYHEHHA NPETEHIHM.

36 B cayuae ecau cnop He yperyMposan B NPETCHIMOMHOM MOPAIKE WIH OTBET HA MPETEHINIO
HE TO/IYHMEH B TCHCHME VKA3AHHOMO B M. 3.5 CPOKa, CNOP NOAICKHT PACCMOTPCHHIO B
ApGuTpaxHOM cysie ropoaa Mockssl.

4. SAKTOYMTEILHBIE NOJTOKEHWS
4.1 Coranumenme BETynacT 8 CHIY ¢ MOMEHTR ¢ro noanucanns Croponamu,
4.2 C nary serynnenns nacrosniero CorameHns s cuuy:

= 000 «laonporosn He WMEET NPETEHIHIE MO CPOKY M YCTAHOBACHHOMY HACTOANIHM
Cornamennem cnocoby npexpamenns nepen 000 «lazonporoar obazatensersa no

N
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43

44

4.5

4.6

4.7

48

4.9

Horosopy 3afima Ne ['A3-27/04-2018 or 27 anpeas 2018 r. B wacTH OnAaTel CyMMbi B
passepe, yxkmannom B n. 1.3. Corjamenms, M COrMacHO Ha JOCPOYHOE NpeKpalicHHe
obssareavets 000 "BASHJI-AKTHB";

- 000 «bA3ZHJI-AKTHUB» ne umeeT npetersnii no CPOKY # YCTAHORACHHOMY HACTOSIIAM
Corpamennem cnocoly npexpautenns nepea 000 «BA3HII-AKTHB» obssarensersa no
Jorosopy saiima Ne 230418-01 or 23 anpeas 2018 r. 8 HacTi onnarsl CyMMBl B pasMepe,
yxazausom 8 1, 1.3, Cornatuexus;

Bee mwvenenns # onoanenns K CornauieHHio eiCTBHTELHL, €CH COBCPUICHH B
nucbmennoi dopme 1 noanucans: obensi Cropoxasit. COOTBETCTEYVIOMIME HIMEHEHHA 1
JONONHEHHR ABARIOTCA HeoTheMaeMoit wacThio Cornamenus.

CTopoHs! NOATBEPAAAIOT JOCTIAKCHHE COTIACHS O TOM, NTO 0TOBOPAM, MEPEHHCICHHLIM B
n. 1.2, uecrommero Cornamenus, No KOTOPHIM BOSHHKAO M CYINECTBYET JEHEKHOE
OOAIATEALCTBO, NPEKPALREMOE JAHETOM COrIacHO Hactosuesmy Coraameniio, we TpeGyercs
M He OyeT NOANMCHIBATECA AKT WM OTACABLHOE COMALICHHE 08 HCNONHEHIH 0GA3ATEALCTSA.

Croponnt  coramachauch, 4ro  Macrosmiee  COMamcHHe  RMIACTCH  HALICKALMM
NpeABAPHTENLHBIM NHcbMCHHbIM cordacuem OO0 "Tazonposon” Ha aocpoumbtii Bo3spar
CYMMBI 3afiMa 1 HAKOTICHHMX NPOUEHTOB Anx uenedi n. 2.4 Jlorosopa salima Ne 'A3-27/04-
2018 or 27 anpeas 2018 r. mexay OOO «[azonporoa» B kavecrse safimogasua u 000
«bA3HII-AKTHUB» 8 kauecTse 3aeMimka,

Veeaomaenns, nanpasnsemsie Croponoit 8 ceamm ¢ Cornamenmes, 04KHN ObiTh
HanpasieHst 10 aapecy apyroil Ctopomwt, yxazauwomy B 1. 5 COriaiueHus, 3akaivbiM
MHCHLMOM © YBEAOMICHHEM O BPYHMEeHHH. YBEIOM/ICHHE CUWTACTCA JOCTARICHHBIM B JIATY,
YKA3AHHYIO B YBEIOMICHHH O BPYHCHHMN.

YaeaomacHus B V1eKTpoHHoi Gopsme MoryT HanpamasTies CTOPOHAMH HCKTIOMHTEILHO B
JIONONHEHHE K YBENOMICHHMAM B NHUCBMEHHON (OPME H HE HMEIOT CaMOCTORTEALHOM
HOPHAHYECKON bl YBEAOMACHHR B AICKTPOHHOM GOPME MOIYT HANPABARTECH MO aapecam
anexTpornoit noyrsl Cropon, yrasanusim & 1. S Cornawenns,

Hacroswee Cornawenne saxmouaercs  # uenoanserca  Croponamu €0 BCeMu
HEOGXOAMMBIMH MOTHOMOYMAMH, B TOM uMCAC 3axmodcHne M uenoanenne Cornauenns
og0dpero OGumm cobpanmem yuactaukor OO0 «l'asonporoa» u 000 «bA3ZHII-AKTHB»
¢ cobmonennem ycranomnensoro O3 «O6 ofuecTsax ¢ OrpaHHUCHHON OTBETCTBEHHOCTHION
nopaaxa. lpeayemorpennnil 3axonosatesscrsom PO pokyment 06 onobpennn OGmm
cobpannem yuactuuxkor 000 «l"azonposoa» u OO0 «BA3HJI-AKTHB» 3akmoveHns u
nenonHenus Hacroswero Cornawenns, nepean CTOPOHAMH APYT APYTY B AATY 3aKIOUCHHS
nacroruero CorameHns.

Hacrosutee CornamieHue SBARCTOR HAMNCKAUMM JOKYMCHTOM [UIR BHCCCHMA  Kamaoi
Cropouoii coorsercTayiommx sanuceit B Gyxranrepexom yuere CTOpoH O npexpaieHii nin
MCTIOHEHMK 1O ZIOroBopaM, nepedncaenibid B 0. 1.2, nactoswmero Cornawexns,
OGA3ATE/ILCTS HA CYMMY, YKa3aHHY10 B 1. 1.3, Coraatmenus.

Cornatesne cocTapncHo B 2-X (ABYX) IKIEMNASPAX, N0 OAHOMY I8 Kakaoi w3 CTopou.
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S. AJIPECA, PEKBH3HTbI H ITOJANMHCH CTOPOH

O6mecTso ¢ orpanudennoil orsercrsennocrsio "lasonposon’

Anpec: Poccuiickas Denepanns, 117042, ropon Mockea,
yauua IOxnoGyroeckan, 1. 139, nom. 11, kom. 2

OI'PH: 5167746421651

HHH: 7727306386

KIIIT: 772701001

Ple: 40702810501300019376

bauk-nosyvarens: AO "AJIb®MA-BAHK"
Kre: 30101810200000000593
BHUK: 044525593

Obmecrso ¢ orpanniennoii orsercrscunoctsio "BASHI-AKTHB"

Anpec: Poccuiickas ®enepaunn, 121596, r. Mocksa, yi. TonGyxuua,
a. 11, kopn. 2, staxk uoxons, now. Il odue 176

OI'PH: 1137746585470

HHH: 7702818390

K1 773101001

Plc: 40702810900024380002

Bank-nosyuarens; KB «JIOKO-Banx» (AQ) r. Mockea

) K/e: 30101810945250000161
v
BUK: 044525161
000 "T'A301POBOA" 000 "BAZHJI-AKTHB"
Fenepanuuuii aupexTop lenepansubiil MpexTop
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H.C. Mpaves
B. Kaskuu
A
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AOrosop
KYNAK-NPOAKM A0NM B YCTABHOM Kanurane

O6uEecTsa C OrpaHMIEHHONH OTBETCTBEHHOCTLIO «BOoCKpeceHnen

Fopop Mockea.

[lBaguarts NepPeEOro asrycra ABe ThiCAYM AGBATHAALATOrO roaa.

O6WecTBO € OrPaHUHEHHON oTBETCTBEHHOCTLIO « BAU/I-AKTUB Y, 3apermcrpuposannoe 05 wiona
2013 ropa MempanonHoi wHcnekuuen degepanscHon Hanorosow crykoul Ne 46 no r, Mockee, OTPH
1137746585470, UHH 7702818390, KNN 773101001, mecronaxompaenqe: 121596, r. Mockea, yn.
Tonbyxuna 11, xopn. 2, nom. I, opuc 176, 8 nuue FeHepanvHoro awpexropa BJIAAUMUPA
CEPTEEBMUYA UPULIAHA, 31 aekabpn 1986 roaa pomaeHus, MecTo poxaeHnn: rop. Mockea, nacnopr rp-
Ha Poceuitickoin ®epepaumu cepus 46 07 Ne 588312 suinan oraenom munuumu Ne 1 YBJL OaMHUOBCKOrO
- pavoHa Mockosckon obnactm 30  awsapan 2007 roma, koA noppasgenewus  503-064,
3APEruCTPUPOBAKHOro no aapecy: r. Mockea, Bonokonamckoe wocce 71, xopn. 2, ks, 862 (panee no
TeKcTy «leHepanbHbiii [IUPeKTop»), AeHCTBYIOWEr0 Ha OCHOBAHWK YCTaBa, MMEHYEMOE B AanbHenluem
«fMpopasewn, c 0AHON CTOPOHLI, U
O6uiecTBo ¢ OrpaHMYeHHON oTBeTcTBeHHOCTLIO «UDPy, 3aperncrpuposantoe MempanoHHoR
uHcnekyuen denepanvHo Hanoroson caywbul Ne 46 no r. Mockee 26 despans 2019 ropga,
OlPH 1197746146498, MHH 9731030984, KNN 773101001, agpec (mecro naxoxmaenua): 121353, ropop
Mockea, Ckonkosckoe wocce, gom 31, crpoenune 2, atak 4, nomewenue ||, komuara 1, 8 nuue
Fenepanbroro aupexropa CTO/IAPYYKA MAKCUMA ONEFOBUYA, 13 despann 1975 ropa pomaeHns,
mecTo pomaenun: r. Cankr-Nerepbypr, nacnopr rpaxaannta Poccuitckoin ®Pegepaumn: cepun 46 00 Ne
841685, sunan OBfl Oamnuoso-10 Mockosckoi obnactu 02 gespana 2001 roga, Koa noapasaeneHun
502-062, appec permcrpauum: Mockosckas obn., r. Oguuuoso, yn. Caposan, A 22A, ke. 185,
AEHCTBYIOWETO HAa OCHOBAHWM YCTaBa, MMeHyeMoe B aancheiuem «fMokynarens», ¢ APYroi CTOPOHbI,
NPU COBMECTHOM YNOMUHAHNK «CTOPOHBIN,

3AKNOUHUAW HACTOAWMIF 4OTOBOP (Aanee No Texcry «loroBop») 0 HHUKECheAYIOUEeM:

1. NPEAMET JOrOBOPA

1.1 Npopasey nepepaer, a Mokynarens npuHumaer u obsayerca onnature lonio B YCTaBHOM
kanurane  ObBugectBa € OrPaHMMEHHOM  OTBETCTBEHHOCTLIO  «BocKpeceHwen,
3aperncrpuposanioro 30 snsapa 2004 roga MexpanoHHOW WHCnexuuein deaepanvHoin
wanorosoi caywbol Ne 46 no r. Mockee, OFPH 1047796050499, WHH 7736501707,
KNnN 773101001, appec (mecro Haxoxaeuna): 121596, r. Mocksa, yn. Tonbyxuna 11, kopn. 2,
nom. I, opuc 166 (panee no vekcry «Obuecrso»), 8 paimepe 100% (Cro npouewros),
HOMMHANLHOW CTOMMOCTLIO 519 875 994 (naTbcoT AeBATHAAUATL MMANMOHOB BOCEMBLCOT
CEMbBAECAT NATH THICAY AEBATLCOT AEBAHOCTO YeTbipe) pybna 56 (narbaecar wecrb) Koneek
(nanee no vexcry «flona»), B NOPAAKE, B CPOKM M HA MHLIX YCNOBMAX, YCTAHOBAGHHbBIX
HACTOALMM [LOrOBOPOM.

1.2 fons waxopmtcs 8 3anore y Mpogasua 8 obecneveHne HaIANeMaulero WMCNoNHeHus
NMoxynatenem oba3atenscts no onnave LeHbt (Kak ONPeAEeneHo HWKEe) W Ha YCNOBHAX,
onpegenéunbix 8 MNpunomennn 1 k HacToawemy Jorosopy.

13 fona npunapnexmut MNpogasuyy Ha npase cobersenHocTw. Monvomouna [Mpogasua Ha
pacnopaxenune [lonei nogTeepAa0TCA [OroBOPOM KYNAM-NPOAANKM AONW B YCTABHOM
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ranutane OBWECTBA C OMPAHWMMEHHOW OTBETCTBEHHOCTLIO «Bockpecexue» or 29 pexabpn
2016 ropa,  yAOCTOBEpPEHHbIM  HOTapuycom  ropoga Mockest  Ywakosoi  Annoi
KOHCTaHTMHOBHOM, 3aperucTpuposan 8 peectpe Ne 3-253; Pewenuem Ne 07/17-YK
EAMHCTBEHHOTO yMacTHMKa O6LECTBa C OTPaHHYEHHOM OTBETCTBEHHOCTBIO «BocKpecenue» or
02 aerycra 2017 ropa; Pewennem Ne 12/17-YK EaMHCTBEHHOrO yuactHura OBuiecrsa ¢
OrpaHMYEHHON OTBETCTBEHHOCTLIO «Bockpecewue» or 11 gexabpa 2017 ropa, 3 vawke
Boinuckoi u3 EMPION, chopmmupoBaHHON NO COCTORHMIO HA ABHL YAOCTOBEPEHM HACTORILErO
JloroBopa, NOAYMEHHOW HOTAPUYCOM 8 3INEKTPOHHOM dopme B fleHL YAOCTOBEPEeHUA
HacToswero [loroBopa, NOANWUCAHHOM  YCUAEHHOM  KBaNMPUUMPOBAHHOR  3NEKTPOHHOM

NOANKCHLIO.
1.4 Yrazauuan 1018 Ha A€HL YAOCTOBEPLHUA HACTOAWETO JOroBopa ONNA4YeHa NOAHOCTLIO.
1.5 Obazanmocrs  ywacruuka OOwecrsa, ycranopnewwan n.5 cr.2l  3akoma Ne 14-93,

NPeAYCMATPUBAIOWLAR, MTO YHACTHUK OBLLECTBA, HAMEPEHHBIM NPOAATL CBOIO AONK MAW YaCTL
AONM B YCTaBHOM Kanurane obuiecrsa TpeTbemy nuily, o6A3aH MIBECTHTL B NUCLMEHHON
dpopme 06 ITOM OCTANLHLIX YHACTHUMKOB OBWIECTBA M Camo ODWECTBO NyTem HanpasneHus
uepe3s o6uecrso 3a CBON CHET HOTAPHANBLHO YAOCTOBEPEHHONH OdepThl, anPecoBaHHON ITHM
NMUEM, HE NpUMEeHseTcs B cuny Toro, yro flona cocrasnser 100% ycrasHoro Kanurana

Obuecrsa.
1.6 Ha pary 3awmouenna  florosopa O6Gwecrsy npuHagnemar chreayoume obvexto
HEABMIKWMOCTHE

1.6.1 3eME/NIbHLIN YHACTOK C KaACTPOBLIM HoMepom 77:07:0005002:2, nnowaaw: 1 379 +/-
13 KB. M, KaTeropua 3emenb: 3eMNW HACENCHHbIX NYHKTOB, paspelweHHoe
UCNONL3OBAHKE: rocTuHuunoe obcnymmsanne (4.7) (3emenvHuie  yvacTim,
nNpe/iHazHaveHHble ANA pazmeueHus roctuimy (1.2.6), pacnonomeHHbii no agpecy:
YCTaHOBNEHO OTHOCUTENLHO OPUEHTHPA, PACNONOMKEHHONO B rPaHMLAX Y4aCTHa,
NOYTOBLIA aapec opuenHTHpa: r. Mockea, yn. Meana ®panko, en. 4 (aanee no Tekcry
«3emenbHblii Yaacrok 1n); u

{ 1.6.2 3EMENLHLIR YHACTOK € K3AACTPOBLIM HOMEpoM 77:07:0005002:45, naowaab: 7 596
+/- 30 KB. M, KaTeropua 3eMeNb: 3EMNW HACENEHHBIX MNYHKTOS, pa3pelweHHoe
WUCNONL30BAHKE: rocTHHMYHOe  obcnymueanune (4.7)  (3emenbHuie  yyacTim,
NPeAHA3HANEHHbIE ANA PasMeLenna rocTuiiny (1.2.6), pacnonomeHHbii no agpecy:
YCTaHOBNIEHO OTHOCWTENBHO OPHMEHTHPA, PACNONOMEHHOTO 8 FPAHMUAX Y4aCTHa,
NOYTOBbLIN agpec opuenTupa: r. Mocksa, yn. Usana ®pauko, Bn, 6 (ganee no Texcry
«3emensHbIi YHacToK 2», a COBMECTHO ¢ 3emenbHbiM YuacTkom 1 — «3emenbHbie

Yuacrku»),
2, CTOUMOCTbL U NOPAAOK PACHETOB,
2.1 Croumocts flonv no nacroswemy [florosopy cocrasnser 2000 000 000 (Asa munnuappa)

py6neii 00 koneek (nanee no Tekcry «Llenar). Mokynarens obazau ynaatuts Npogasuy Lewy ¢
MCNoNb3oBaHuem AkkpeanTHea 1 u AkkpeauTHBa 2 (Kak ONpeaeneHo HUKe), OTKPbIBaeMblX B
none3y Mpogasua 8 cymme, NOPAAKE WM HA YCNOBMAX, YKazaHHbIX B nyMkrax 2.1.1.—2.1.6
Hacroawero florosopa.
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211 Onnara sactm  Ueust 8 pasmepe 400 000 000 (versipecta MUANMOHOB
pybneit) 00 koneek (cymma He obBnaraerca HAC) npomszsoawrca MNokynatenem no
NOKPLITOMy  Be30TIniBHOMY  arkpeauTHey, oTkpuitomy Moxynatenem s MNAO
«ABGconor Bank» 8 nonvdy fNpogasua A0 AaTel HactoAwero florosopa (aanee no
TeRcTy «Axxpeawtus 1n). Cpox percreun Axkpeantmea 1 30 KANEHAAPHBLIX AHER,
Axkpeautus 1 Gyaer ucnonuatecs MMAO «AGCOMOT BaHK» NYTEM NEpPeurCNeHus
ACHEMHLIX CPEACTS HA pacveTHul  cier (poAasua eAvHbIM  NA3Texom 8
COOTBETCTBMM C ycnosuamu Hacrosuwero florosopa wn Axkkpegutvea 1. B pary
noanucanuwa  Hacroawero florosopa [lokynarens npepocrasnser [(popasuy
NUCLMEHHOE  NOATBEPXACHHE  OTHPLITUA  Axkpeautusa 1. [InA  packpbiTMa
AKKpeauTHBa 1 ¥ NONYMEHNR YKa3aHHOW B HACTOAWEM NyHKTe vacTh Lienw Npopasey
npepocrasnaer NMAO «ABGCONIOT BaHK® NO yKasaHHOMY B Akxpeawruse 1 aapecy
OPUIMHAN BLINKMCKK U3 EAMHOIO roCyAapCTBEHHOrO PEeCTpa I0PHAMYCCKUX NWL, 8
COOTBETCTBMM C KOTOPO#H MoKynarens aBnserTca srapensuem 100% AonK 8 yCTasHOM
Kanutane O6GuecTsa, Bee GaHKOBCKME KOMMCCHU M PACXOABL! NO AKKpeauTHsy 1 Hecer
Nokynarens.

2.1.2 Onnata vacw Uewwt B pasmepe 1 600 000 000 (oamn mwnnmaps WeCTbCorT
munnuonos pybneit) 00 koneek (cymma we obnaraerca HAC) npoussoputca
Mokynarenem NO  NOKPLITOMY  GE30TILIBHOMY  AKKPEAUTHBY,  OTKPLITOMY
Nokynarenem © [MAO «CGepbank» 8 nonb3y [Mpopgasua (panee no Tekcry
«AxkpeauTns 2»). Mokynarens obaayerca o6GecneyuTs OTKpuITHE AKKpeAuTHBa 2 He
nosauee, yem yvepes 31 KaneHAapHbIA AEHL NOCAe AaThl HacToAuero [lorosopa Ha
YCNOBMAX, NPEAYCMOTPEHHbIX AKKpeauTHBom 2 u [lOroBOpOM O NPeAocCTaBNEeHHH
Heso3obHosnAeMON KpeanuTHOH AunuM mexay Mokynatenem wu NAO «Chepbankn
(nanee no Tekcry oKpepawurHuiit Jlorosopn), HO HE paHee Aarbl PaCKPLITHA
Axkpegursa 1 wu  npepocrasnenun [popasuyom [lokynareno  cneaylowmx
AOKYMEHTOB:

(a) AOKYMEHTLL B OTHOWeHun Obwecrea u 3emencHblx  Y4acrxkos,
Heobxoaumele co CTOpoHbl OBWecTBa ANR FOCYAIPCTBEHHON perncTpaumm
MNOTEKW B OTHOWEHHM 3eMenbHbIX y4acTkos B nonbay MAO Chepbank, &
Kayecrse  3anoroAepPMaTenn, Ha  OCHOBAHMM  AOTOBOPA  WNOTEKW
Ne00100019/40003203 or 21 asrycra 2019 ropa;

(b) OPHIMHAN BHINKUCKK M3 EAMHOTO roCyAapCTBEHHONO PEECTPa HeABHKHMOCTH
B8 OTHOWEHKWK 3emeNnbHoro Yyactka 1 ¢ ykasanuwem O6ecTsa 8 Kavecrse
npasoobnanarens AAHHOTO 3eMENLHOTO YYACTKa;

(c) OPUIMHAN BLINKUCKK M3 EAMHOIO rocyAApCTBENHOTO PeecTpa HeABHKHMOCTH
B OTHOWEeHKUK 3emensHoro Y4acrka 2 ¢ ykazanuem O6uwecrsa 8 xavecrse
npasoobnaparenn AIHHOTO 3EMENBHOTO YN3CTKa;

(d) HOTAapHANLHO 33BEPEHHAR KONMA NOANHUCAHHOIO BCEMM  CTOPOHAMM
COrNaWeHua O CrapwuHcTee 3anoroe  mewgy [MAO  «C6epbankm,
Npopasuom, AO «KanuransHble MusecTuumns u Obuecrsom;

(e) HOTapHabHO 3aBEPEHHAR KONKUA A0roBopa unoreku or 6 asrycra 2019 ropa
B OTHOWEHHK 3emenbHoro Ywactka 1 v 3emenvHoro Ywacrwa 2 memay
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O6wecreom, B kayecrse 3anoroparens, u AO «KanuransHoie MHsecTuumms,
8 KAYeCTBe 3aN0roAepMATeNn, NPEAYCMATPUBAIOWETO, MTO  AAHHbIA
[OroBOP NOANENUT NPEXPAUEHMIO B A3TY COBEPLIEHHA NEPBOro NNATema b
nonbsy Npoaasua 8 COOTBETCTBMM C YCNOBUAMM AKKpEeAHTHBA 2; U

(f) HOTAPHANbHO 33BEPEHHAR KONUA A0rOBOpa wnoreku or 21 aerycra 2019
roAa 6 OTHOLWEHUK 3eMenbHoro YUacTka 1 v 3emenspHoro Yuacrka 2 mexay
ObGuecrsom, 8 Kawecrse 3anoroparenn, u [lpoaasuom, B8 Kavecrse
3aN0TOACPKATENA, NPEAYCMATPHBAIOWETO, YTO A3HHBIWA LOTOBOP NOANEMKT
NPEeKPALECHUIO B AATY COBEPLUEHUA NEPBOTO NAATema B nonsdy MNpogasua 8
COOTBETCTBMM C YCNOBHAMMK AXKpeauTHsa 2,

AKKPEeAUTHE 2 OTKPLIBAECTCA HA CASAYIOWMX YCAOBUAX:

(a) NAATENBIMKOM N0 aKkKkpeautMey  Boictynaer  [lokynarens,  cuer
Maarensumxa Ne 40702810740000058047, otkpuir 8 MTAO «CHepbanky, K/c
30101810400000000225, MK 044525225;

(b) nonywarenem no akkpeautusy ssnsevca MNpopasey, cver Monywarens
cpeacrs Ne 40702810924000014554, otpuir 8 NAO «AGcomor Banks, K/c
30101810500000000976, BMK 044525976;

(c) Gaur-amurent ~ A0 Chepbank, r. Mockea;

(d) ucnonHaowmi 6ank - Cpeanepyccrmnii 6ank NAO Chepbank, r. Mockea;

(e) Arkpeantve 2 nopuuHaerca K P®, Monomenwio bavka Poccum or
19.06.2012r, No.383-N «MonoeHHe O NPaBUNAX OCYUIECTBAEHUA NEPeBoAa
AEHENHbIX CPpeacTss;

(f) CPOK ACHCTBMA AKKPeAMTHBa: 34 MeCALA C A3TH €10 OTKPLITHA;

(8) WUCNONHEHNE AKKPEANTHBA 2 TPETLEMY NIULLY HEBO3MOMHO; K

(h) PAcxoAbl NO AKKPEAUTHBY 2, BKNIOYAA ONNATY KOMMCCHI DaHKa-IMUTEHTA ¢

ucnonuaowero 6aHka, Hecer Mokynarens.

He nosaHee cpoka, ykasanHHoro 8 nywkre 2.1.2, Mokynatens npepocrasnaer
Mpopasuy NUCHMEHHOE NOATBEPAEHHUE OTKPLITUA AKKPEAWTMBA 2 HA CACAYIOLUNX
YCNOBHMAX:

Axkpeaurvs 2 Gyser wucnonuateea MNAO  «CGepGank» nytem nepeuncheHus
AEHEXHBIX CPE/CTB Ha pacyeTHbiid cuer Mpoaasua, AETany KOTOPOro NpUBeaeHs! 8
crarbe S (panee no Tekcry «BaMxosckuit cuér MNMpopasuyar), B COOTEETCTBMM C
YCNOBUAMM HACTOALLEro JloroBopa M AKKpeAUTHBa 2 8 CAeAyIouem nopaaxe: )

(a) cymma 8 pasmepe 800 000 000 (socembcoT munnmnonos pybnei) 00 koneex
NEPEHUCNAETCA EIEMECAYHO pasHbiMM  naatexamu no 25 000 000
(ABaauaTL NATL MunnuoHoB) pybnei 00 Koneek 8 Teuenue 32 (Tpuauam™
ABYX) MECALEB HAMMHARA C MECAUA, CAeAYIOWEro 33 MEeCALEeM, B KOTOPOM
6bin nognucan HacTonumi florosop; 1
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(b) cymma 8 paamepe 800 000 000 (socembcoT munnuonos pybnei) 00 koneek
NEPEUUCAALTCA EAMHBIM NNATEHOM B MECAUE, CHenyioWeEmM 33 MEeCALEeMm
nocneaHero naarexa s paimepe 25000 000 (agapuaTs NATL MUANKMOHOB
pyGneit) 00 koneek B COOTBETCTEMM C NyHKTOM 2,1.4(a).

215 LNn PacKpLITHA AKKPEANTHBA 2 U NONYYEHNA YKA3AHHON B nyHKTe 2.1.2 vactu Leus
Npopasey, npepocrasnaer NAO «COepBank» no yxazawHomy 8 Axkxpeaurwee 2
appecy:

(a) OPUIMHAN BLINUCKK W3 EAMHOTO FOCYAAPCTBEHHOTO PEECTPa HEABHHKUMOCTH
8 OTHOWEHHHK 3eMenbHoro Yuacrka 1, copepawei e rpade «OrpaHuienune
npas u obpemeHenHe 06BLEKTE HEABMKUMOCTHR HHOOPMAUMIO O HANWIHK
orpanuyenun (obpemenennn) npasa 8 nonvay MNAO Céepbank 8 dopme
«Unorexan;

(b) OPUFMHAN BLINKCKK U3 EAMHOND rOCYAPCTBEHHOIO PEecTPa HeABHIMMOCTH
8 OTHOWEHMH 3eMEeNbLHOTO YUacTka 2, coaepmatiedn 8 rpade «OrpaHuueHue
npas 1 obpemerenne 0ObEKTa HEABHIKUMOCTUR UHPOPMALMIO O HANWIHK
orpanudenun (obpemexenun) npaea s nonsdy NAO CGepbank 8 popme
«aUnorexan»;

{c) OPHMIMHAN MNK HOTAPHANLHO 33BEPEHHAA KONWUA NUCTa 3anncu w3 EguHoro
roCyAapCTBEHHOTO PEecTPa IPHAMHECKUX L, B COOTBETCTBUM C KOTOPOH
MNowxynarens cran eaagensvuem 100% ponu B ycrasHom kanurane Obuwecrsa
Ha OCHOBAMKMM HACTOAWEro loroBopa; v

(d) OPWIMHAN CueTa Ha onnary, sbictasnenHoro fMpopasuom 8 aapec
Moxynarenn, copepxmauero noanuct (poaaBuUa, CCbINKY HA  AIHHBLIK
A0roBop 1 Cymmy K nnatemy no Axkpeaurmey 2,

NPM  3TOM  HANWYME B BLINKCKAX M3  EAMHOIO  rOCYAAPCTBEHHOIO  peecrpa
HEABMIKMMOCTH, YKa3zaHHbIX B noanyHktax (a) u (b) wacrommero nywkra 2.1.5,
MHGOPMAUMM O AONONHUTENBHBIX OTPaHHueHuax (obpemenenunx) npasa, NOMUMO
orpanuuenun (obpemenenns) npasa 8 nonuly NAO C6epGank 8 dopme eMnorexan,
AONYCKAGTCA W ABAACTCA NPUEMNEMBIM.

2.1.6 B cnyvae, ecnu;
(a) AKKpeanTHS 2 He Bbin OTKPLIT B CPOK, YKA3AHHBINA B nyHKTe 2.1.2; unu

(b) AxKpeanTHB 2 Gbil OTKPBIT B CPOK, YKA3aHMbIA B nyHkTe 2.1.2, opHako
nepesblit naarex no AkkpeanTusy 2 He Gbin nonyueH Ha BAHKOBCKMIA CHéT
| Npoaasua B Teuenue 10 KaneHAaPHbIX AHEN,

Npopasey, 06A3YeTCA NEPEUUCAUTL NOMHYIO CyMMY YacTH LieHbl, YKa3aHHOMH B nyHKTe
2.1.2 (1 600 000 000 (oaMH MUAAKMAPA WECTLCOT MUANKMOHOB pybneid) 00 koneek) Ha
bankoBcknid cuér Mpopasua B Tevenwe 10 (pecatu) pabouux aWed ¢ parel
HACTYNNEHWUA COOTBETCTBYIOWErO COBLITHA, YKa3aHHOTO 8 nyHkTax 2.1.6(a) n 2.1.6(b).
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2.2 MNokynartens yseaoMAeH O Hanwumu y O6wecTsa KPeauTOPCKON 3aA0/KEeHHOCTH, KOTOpaR
BO3HMKNG NO Pe3ynbTatam XO3ARCTBEHHOM pesrenvHocr O6wecrea o pasmepe, He
npesuiwaowem 500 000 (narscoT Tuicay) pyGaeit 00 kon.

23 B cayvae sbiasneHua y O6wecTsa WHOW, He COrNacoBaHHON CTOPOHAMM KPeaMTOPCKOM
33[0/MEHHOCTH, B TOM YHCNE 33J0MKEHHOCTH NO Hanoram w cbopam, BKAONAA NEHW W
wrpadbl, KOTOPAA BO3IHMKNA (BOZHWMKHET) NO  PE3yALTATAM  BBLIC3AHLIX HANOTOBLIX W
Kamepansvhbix nposepok Obwecrsa — 3a nepuoawl ¢ 1 awsapa 2016 roaa A0 AaTH!I HACTOAWETO
Jorosopa — [Mpopasey obGazam, no vpeGosanmo [llokynarenn, BoOaMeCTUTL YObITHM,
npuuKMHenHble (OKYNaTenio BOIHMKHOBEHMEM TAKON 3JANONMEHHOCTH, NPH YCNOBWUH, 4TO
YOLITKM BOIHMKAM 33 NePHOA A0 ucTeveHun 3 (Tpex) ner ¢ Aarsl HacToAuero lorosopa u Takoe
Tpebosanme [okynavenn 3asBneHo nyrem Hanpaenenus [lNoxynavenem [popasuy
ysepomnenmn (nanee no Texcry «Ysepomnenuern) no wcreuennms 3 (tpex) ner © patm
Hacroawero florosopa. CropoHbl HACTOAWMM NPUIHAIOT W COFNAIAIOTCA € TeMm, “T0 no
WCTEYEHWUM [aHHOrO cpoka lMoKynarent He BNpase NPeAbLABNATL TPEBOBAHUA O BOIMEWEHHN
yOLITKOB, YKAZaHHBIX B HACTOALLEM NYHKTE 2.3,

2.4 CYopoHbl HACTOAWMM COTNAWIAIOTCA C TEM, YTO CYMMA BOIMEWEHHA YOLITKOB B COOTBETCTBUM C
NYHKTOM 2.3 He MOXeT Npesbitwats pamep Lens. CTOpoHbl HACTOALMM COrNAWAITCA C TEM,
YTO echm Takue yObITKM B COOTBRTCTBMM C NYHKTOM 2.3 BO3HMKNK 8 peynbrare TpebosaHui
TPETLErO NWua, Npasa TpeGosanMA BOIHUKAIOT Y MOKYNATENA C MOMEHTa BCTYNAeHWA B
3aKOHHYIO CHAY NOCTAHOBAEHMA CYA3 anenniuMOHHOM MHCTaHUMM, B pe3yabrare KOTOPOro
coorvsercrayowme TpeGoBanua TPeThero Nnua Gbinn pazpeters! 8 NONL3Y COOTBETCTBYIOWEND
TPETHErO NUUa NpW yenosuu, yro Mokynartenem Guin0 Hanpasnexo Yesepomnenwue o
COOTBETCTBMM C NyHKTOM 2.3, OGA3arensCTea onnartel yKa3aHHbX YOBLITKOB BO3IHWKAWOT NO
ncrevenun 10 (pecatn) paGoumx AHER € MOMEHTa BCTYNAEGHMA B  33KOHHYIO cuay
NOCTAaHOBNEHUA CYAR aNeNNAUMOHHONW MHCTAHUMK, H3 OCHOBAHKWKU KoToporo ¢ Obuiecrea Byayr
B3bICKAHbI ACHEKHBIC CPeACTBa. '

25 Pasmep yOLITKOB ONPEAENAGTCA Ha OCHOBAHMM NOCTAHOBNCHMA CYAAd aNeNNAUMOHHON
MHCTAHUMKM, NPUHATOTO NO CNOPY Mexay OBLECTBOM U TPETHMM NHLIOM NPEALABUBLINM TaKUe
Tpebosanun Kk ObutecTsy.

2.6 B coorsercreum ¢ n. S cr. 488 MK PO CropoHbl A0roBopuauck, 41o Jlons nepepada 8 3anor

Mpopasyy 8 obecnevenne Hagnemawero ncnonvenwn MNokynarenem 06a3aTenbeTs no onnare
LleHst, YCnosma, Ha KOTOPLIX BOZHUKAET M NPEKPAULAETCs 33001, onpeaeneHbl 8 Npunomennn 1
K HacroAwemy florosopy.

2.7 CTopoHam pasbACHEHO HOTApUYCOM, YTO COFNAWIGHME O UEHE ABAAGTCA CYWECTBEHHBLIM
ycnosuem Hacroauwiero [lorosopa M, B CAyHae COKPLITHA UMK NOANMHHOM LEHL! i MCTHHHBIX
HAMEPEHUIT, OHH CAMOCTORTENLHO HECYT PUCK NPUIHAHKUA CACNKK HEACHCTEMTENLHOM, @ Talwe
PUCK HACTYNNIEHUA MHBIX OTPULATENBHBIX NOCNEACTBMIN,

2.8 Mpogasey noareepwaaeT v rapantpyer NOKyNaTeno, Yro UeHa Nokynku loan cooTeercrayer
nonomenuam nd cr.2l ®epepanvHoro 3akoHa «06 06WECTBAX €  OrPaHUYEHHOH
oTeercreeHHocTbion or 08.02.1998 Ne 14-@3 u nonokenuam ycrasa Obuecrea.

29 CTOpPOHbLI FapanTHpPYIOY, YTO OHM 33KNIOMAIOT HACTOAWMMA [lOrOBOP HE BCACACTBME CTEueHWn
TAMKENbIX OGCTOATENLETE HA KPAKMHE HEBLITOAHBIX ANA cebA YCNoBUAX ¥ HacTORWMIA [loroBop He
ABNACTCA ANA HUX KaBanbHOM CALNKOM.
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3. OBASATENLCTBA CTOPOH

31 Mpoaasey nNepefaeT NOAHOCTLIO ONAaueHHYI0 010, NPUHAANEKAULYIO emy, CBOBOAHYIO OT
MobBuix Npas TPETbUX AWML, OGpemeHennil, apecTos, 3aforos, He ABAAIOLYIOCA NPEeAMETOM
Mmobisix cypebHbix pazbuparenscrs, NpeaMeTom HHOTo obecneyenma.

3.2 Nokynarens obs3yerca Hapgnexawmm o6pazom MCnonuaTe csouw  obasatenscrsa no
KpeautHomy JlOroBOpY, 3 TaKe He BHOCHTL B HEro Kakux-nubo wamenewui A0 parel
PACKPLITHUA ARKpeUTHEa 2.

33 Nokynarenb 06A3YETCA OCYWECTBARTL CBOM NPABA YHACTHHKA OBLLECTBA MW BO3AEPKUBATLCA
OT OCYWECTBACHUA TAKUX NPaB Takum oBpazom, utobum A0 Aarbl packpbiTua AKKpeawuTHBa 2
EAMHCTEEHHBIM EAMHONHUHBIM MCNONHWUTENLHBIM OPFaHOM ABARMCA FEHEPanbHbii AMpeKTop
Obuwecrea, fleiinera CTaHUCNAB ANEKCEeBHM, W EAMHONWMHBIFN WCNONHUTENLHLIR OpraH He
OCYWECTBNAN HUKIKNX AeHCTBHI N0 3aKMoNeHnio NKbbiX AOrOBOPOB W KOHTPAKTOB, a Takke
AEHCTBMH, CBA3AHHLIX C HAWMOM COTPYAHWKOB, WX MOOWPEHHNH, @ TaKKe AEHCTBUN,
HanpaBNeHHuix Ha  Bblgavy  aosepeHHoctel. Jliobwie  AedCcTBMA  eAUHONMYHOTO
MCNONHUTENLHOTO OPFraHa B CPOK, YKA3AHHLIA B HACTOAWEM NYHKTE, AOMKHBI OCYWECTBAATLCA
C MUCLMEHHOTO cornacua Mokynarens.

34 Npopasaeman flona nepexoant K [NOKYNaTENKd € MOMEHTa BHECEHHA COOTBETCTBYIOWEH
3anucKM  — CBEAEGHWMIA O HOBOM YywactHuke OG6wecrsa (Mokynarene) — B EauHbIR
FOCYAaPCTBEHHBIA PeecTp 1puANYEckHX u,. OaHOBpeMeHHO K MoKynaTenio nepexoanT sce
npasa ¥ 06A3aHHOCTH yYacTHMKa obwecTea, BOIHMKIWIKME A0 yaocTosepenus [lorosopa, 3a
MCKNIOYEHWEM AONONHUTENbHBIX NPaB ¥ obasanHoCTel MNPOoAABLA, ECAH TAKKE MMEIOTCA, U C
YMETOM OrPaHMYEHMIt NO OCYWECTBAEHMIO TaKWX NPAB, YCTAHOBACHHBLIX B pUAomennmu 1 K
Hacroawemy florosopy.

35 Hacroawum Mokynarens npusumaer flono w obasyercs onnatmte Llewy 8 nopagke U Ha
YCNOBMAX, YCTAHOBNEHHLIX HacToawmum [orosopom. MoKynarens CHHUTAETCA UCNONHUBLIMM
CBOM ODA3ATENLCTBA C MOMEHT3 3aunchenua Liens B nonHom ofveme Ha COOTBETCTBYIOWMA
GankoBckui cuer MNpoaasua.

3.6 Npopasey npepocrasnner Mokynarenio creayiowue 3asepenun o6 oberoarenscrsax (8 cuny
cratot 431.2 K P®), ABNAIOWMECH BEPHLIMKW W AEHCTBMTENLHLIMK Ha A3Ty 3aKNIONEHMA
Aorosopa, ecnu HHOE He NPeyCMOTPEHO HACTORWMM pasaenom florosopa:

361 Ha nognucanwue [loroBopa W MCNOAHEHWE BCEX NPEAYCMOTPEHHLIX N0 Hemy
obazarenvcrs NPoaaBLOM NOAYHEHBI BCe HEOOXOAKUMbIE B CHNY 3aKOHOAATENLCTBA
Poccuiickoit  Pepepaumn, oaoBpeHun, COMNAcHA, Pa3pPelleHHA, OTKa3bl or
NPENMYLIECTBEHHOTO NPAaBa MK HHbIE AOKYMEHTBI, B CBA3M C uem, ot MNpopasua we
Tpebyerca OCYWeCTBARHMA KAKOro-nBO WHOTO (MOMMMO YHe COBEepLIeHHbIX)
AencTena ana ogobpenus, 3aknovenna u (an) ucnonnenus florosopa.

36.2 MNpogasey,  uMeer  WPUAMNECKM  AEHCTBMTENbHLIE  NPAaBOBLIE  OCHOBAHWA
BO3IHWKHOBEHMA NPaBa COBCTBEHHOCTH B OTHOWEHUKM [loNu,

363 3axniouenue w ucnonnenne Jlorosopa He BYAET ABAATLCA HAPYWEHHeM Kakux-nubo
3akMoNeHHbIX MPoAasUOM paHee AOrOBOPOB MAW COTNAWEHWH, UNW Kakoro-nubo
HOPMATHBHOTO aKTa, MK CYAEOHOTO PELIEHNA, @ TAKKE He NOBARHET OTMEHY KaKuX-
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NGB0 AOKYMEHTOB MAM COrNAeHmit, nonydernbix O6wecrsom, ve Gyaer ABNATLCA
OCHOBAHMEM ANA BILICKAHUA ¢ O6WecTea Kaxux-NHB0 CYMM, NPHUNHTAIOWMXCA NO
HaKUM-NHBO COrNAWEHNAM, MAKW OCHOBAHMEM HACTYNNEHUA MHBIX HEGNaroNpPUATHBIX
ana O6uecTsa NOCAEACTBNI, KOTOPHLIE BOIHUKHYT B CBA3W ¢ [lOrOBOPOM NOCAE ero
, 3AKNIONCHHA UK HCNOAHENHA CTOPOHAMM.

364 Jorosop 06 oCywecTenenuy npas ydacruuka O6UecTsa He 3armoManca.,

3.6.5 B T0i mepe, 8 KoTopo# 06 3Tom n3secTHo Mpogasuy, Hu Ha Mpoaasua, Hu Ha fomo
HE PAacnNPOCTPAHRETCR HMKawoe cypebHoe pewenne wnn cyaebubiit  3anper,
AEHCTBYIOUMIH B HACTOAWEE BpemA, KOTOpuie 3anpewaior Mpoaasuy 3aknmovaTs
JOrosop v HCNONHATL 870 YCNOBKA.

3.6.6 Npoaasuom  NOAYNEHLI  BCE  COMNACHMA W OTKa3bl  OF  KCNONLIOBAMMA
NPEMMYLLECTBEHHBIX Npas, HeobxoauMble ANA 3akmoveHus [loroBopa u nepegayn
Mokynareno flonu. HuKakue NpPenmMyuiecTeeHHbIe unu Kakne-nnbo uKble npaea e
OTHOLWEHWK [loNK, BOZHMKAIOWME B CBA3M C BAaaeHHem flonei Mpoaasuom u/mam Ha
OCHMOBAHMK COIMALEHUA, CTOPOHONR KOTOPOro ABARETCA MNpoaasell, He NOBAMAIOT Ha
uenonnenne florosopa Npoaasuyom.

3.6.7 Ha gary 3akniovenms florosopa Mpogasely, NOAHOCTLIO BLINOAHKUA Bee TpebosaHua
3akomoparenscrea Poccuickoi Depepaumn, weobxoaumuie ana npopawwu fonw
Noxynarenio.

368 Bce ponymenTw, cBeneHMA ¥ unbopmauma, npenocrasnedHbie  poaasuom
Nokynarenio 8 oTHowenum Mpopasya u Obuecrea, B Toi mepe, B KOTOPOI 06 3ToM
n3secTHo poaasiy, Gu1M B MOMEHT MX NPEAOCTABACHHUA M ABARIOTCA BEPHLIMM U
TOMHBIMKM BO BCEX CYLECTBEHHbIX ACNENTax Ha AaTy 3axmouenns [loroBopa, v, 8 YoM
mepe, 8 KOTOpoit 06 3Tom m3secTHO MpogasLly, HUKAKOH CyuleCTBEHHBIA GaxT u (Mam) F
0OCTOATENLCTBO, MMelowMe oTHoweHwe K Obuiectey u lpopaasuy, packpeiTwe
KOTOPbIX MOXET 060CHOBAHHO NOBAMATL B CHMAY MX M3BecTHOCTH MOKYNaTeNo Ha
Hamepenue wan pewenwne Moxynarens kynuts flomo Ha ycnoswax [lorosopa, e
OCTanMCh CKPLIThiMK OT [okynarens.

3.7 3aeepenun 06 obcroaTenscTeax 8 oTHowennn Obwecrsa, aestensHoctw Obuwecrsa w flonu
(Aanee no TeKCTY, COBMECTHO C 3aBepeHnAMK 06 0GCTOATENLCTBAX, NEPEUNCACHHBIMK B NYHKTE
3.6 — «3asepennn MNpopasyas):

371 ObwecTso Hagnexawmm oOpPaszoM YUPEXACHO M AECHCTBYET 8 COOTBETCTBMM C
3akoHoparenscreom Poccuiickoin Pepepaumn 8 popme obuiecrsa ¢ orpaHUIeHHOM
OTBETCTBEHHOCTLIO. COAePHANMEe yupeauTenbHbiXx AoKymenTos Obuiectsa eo Bcex
CYUECTBEHHBIX ACNEKTAX COOTBETCTBYET 3aKOHOAATENLCTBY POCCHICKON Deaepaumn.

3.7.2 3a nepuop Tpex NeT Ao AaTkl HacroAawero florosopa OGWECTBO NPH OCYWECTBACHMH
CBOEH EATENLHOCTH CYWBCTBEHHO HE HapPYWano NONOKEHHIA CBOMX YYPEANTEAbHbIX
AOKYMEHTOB # 8 nepuop ¢ 14 wiowa 2019 ropa He Hapywano ACHCTBYOWEro
3aKOHOAATENLCTBA PocCHitckoit Pegepaumn.

373 B Toit mepe, 8 Kotopoi 06 arom u3sectHo lNpoAaasuy, B oTHoweHun OBwecTsa He
CYULECTBYET HMKAKNX HEWCNONHEHHBIX CyAeGHbIX pewennit uan Obwecrey He Gbino
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npeauvABnedo  TpeboBaHMi B CBAIM € HApPYWeEHWAMM CPOKOB  ONAaThl,
NPEAYCMOTPEHHBIX TeM MAM WKbM OBA3ATENLCTBOM, @ TaKwe Nakux-nubo
0OCTOATENLCTS, KOTOPBLIC MOTYT NOBAEuL 3a COBOH BOIHMKHOBEHWE NPUINAKOB
bGankporcrea y Obuiecrea.

3.74 Ob6wectso Hapnexawmm obpPaIoM  3aPEerucTPUPOBAHO B HANOrOBLIX OpPraMax,
OPraHax rocyAlapCTBeHHON CTATHCTHKM, @ TAKKE MHLIX FOCYIAPCTBEHHBIX OPraHax M
¢oHpAX B COOTBETCTBMM  C  TPebOBAHMAMM  3AKOHOABTENLCTBA  POCCHMACKON
Depepauymn.

375 YcrasHbiit kanutan OBGWECTBA NOAHOCTLIO onaaven. Ha gary noanucanmua florosopa
CTOMMOCTL  MMCTLIX aKkTHBOB O6WecTsa, paccydTHIBaeMan B COOTBETCTBUM C

POCCHHCKUMM CTaHaapTamu Gyxrantepceroro yuera, GyeT coCTasnaTh CYMMY, PaBsHy0o
K BoNLUIYIO, YeM Pazmep ero YCTaBHOTo Kanurana.

3.76 B 1oi mepe, B Koropo#n 06 arom masecrno Npoaasily, 3a NEPUOA TPEX NET A0 ASTbI
Hacroawero florosopa NPOTOKONLI 3aceNanui opranos ynpasnenvs OOuiecrsa
COACPMAT AOCTOBEPHLIC COEeAeHMA O COBPaHMAX COOTBETCTBYIOUMX OpPranos
ynpasneHun OBECTBa W NPHHATLIX HA HUX PEWEeHHAX. 33 NEPHO/A TPEX NeT A0 AATH
Hacroawero florosopa ofobpeHne BCex CAGNOK, B COBEPWEHHH KOTOPLIX UMeeTCs
IANHTEPECOBAHHOCTL, W KPYNHBLIX CAEMOK, Kak 3TH BMALI CAECNOK ONpPeAeneHb
3AKOHOAATENLCTBOM POCCHICKON Degepaumn, uau cAenoK, opobpenHe KOoTopbix
TpeboBanoch 6 COOTBETCTBMM C yupeAWTeNbHbIMM  JokymenTamu  ObGuwecrsa,
nposoawnoct O6uecTsom Hapnexauwm obpazom.

3.2.7 Obuecrso He npuuumano Ha cebs  gononuuTensHbx  obsasarenscrs  nepep
FeHepansHbiM - [IMPERTOPOM, KPOME TexX, NMTO YCTAHOBAEHLI  ACHCTBYIOUMM
POCCHICKUM 3aKOHOABTENLCTBOM M TPYAOBLIM A0rOBOpoM Memay OGwecrsom w
Fenepansubim [upekropom. Exemecavnan 3apnnara lewepansioro [lupexropa o
COOTBETCTBMM C €0 TpyAoBuiM aorosopom ¢ Obwecrsom cocrasnser 30000
(rpuauars Toicau) pybneit a0 sbiveta wanoros. ObGuectso we o6a3ano 8 cuay
AOTOBOPHLIX OOGAZATENLCTE MAWM  NONOMEHMA NOKANLHLIX HOPMATHBHLIX aKTOB
OBLWECTBa NOBLILATL MAK M3MEHATL Pasmep 3apaboTHOM NNaTel, NPEMUIH HAK UHOTO
BOIHATPAKALHUA Fenepansioro flupexropa.

38 Nokynarens npepocrasnner MNpopasuy cregyowme 3asepenns o6 obcroarenscrsax (8 cuny
cratey 431.2 TK P®D), ABAAIOUMECH BEPHBIMK M ACHCTBUTENLHBIMM HA AATY 33KNIOMEHWA
[lorosopa, ecnu MHOE HE NPEeAYCMOTPEHO HACTORLWMM pazaenom [lorosopa:

381 Ha nopnucanwe [loroBopa W MCNONHEHME BCEX NPEAYCMOTPEHHLIX M0 Hemy
obaszarenscrs Mokynarenem noAyveHsl Bee HEOBXOAMMBIE B CHAY 3aKOHOAATENLCTBA
Poccuitcroit Deaepaumm m OTHOCAMECA K HEMY OA00PEHHA, COrNacHaA, paspelienns,
OTKA3bl OT NPEUMYUECTBEHHOIO NPaBa UAM MHLIE AOKYMEHTH, B CBA3M C Yem, OT
Nokynarenn we vpebyerca OCYWECTBACHMA KAKOFO-NMBO WHOTO (NOMMMO yMe
CoBepweHHblx) AeHCTBUMA ANA 0/00pPEeHHA, 3aKNIOYEHUA W (MAM) MCNONHEeHUA
HAorosopa.

382  Nokynarens 06nanaeT HEOGXOAMMBIMK NPABAMKM M NONHOMONMAMM ANA JAKNIONEHUA
L0roBopa U UCNONHEHUA BCeX CBOMUX OBA3ATRNLCTE NO Hemy.
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383 NpasocnocobHocTy ¥ AeecnocobHOCTL MOKYNarens OTHOCUTEABHO 3aKNHEHMA W
ucnonHenun Jlorosopa He OrpaHmuieHsl,

384 3aknioveHune ¥ ucnonHenne Norosopa He Byaer ABNATLEA HAPYLEHHEM KaKUX-1nbo
3aKNIONEHHLIX TIOKYNaTenem paHee AOroBOPOB WAW COTNAWEHMH, AW KaKoro-nbo
HOPMATHBHOTO AKTa, AW CyAebHOro pewenus, He ByAeT ABAATLCA OCHOBAHWEM ANA
npu3Hanua  JlOroBOPa HEACHCTBMTENLHLIM 0 ZARBACHUIO TPETLEID NWUA WAK
FOCYAAPCTBEHHOIO OPraMa,

4. OTBETCTBEHHOCTb CTOPOH U PA3PEWLEHUE CNOPOB

4.1 33 HEMCNONHEHME WA HEeHAANeXaluee ucnontenue nacroawero forosopa CropoHsl HecyT
OTBETCTBEHHOCTL B  COOTBETCTBMM € ACHCTBYIOWMM  33KOHOAATENLCTEOM  PoCCHiACKOR
depepaumun.

4.2 Mpopasely Hecer OTBETCTBEHHOCTL B Pa3Mepe CyMMbl PeanvHoro yuwepba, noHeceHHoro
MNokynarenem uam OGWECTBOM B COOTBETCTBMKM C NyHKTOM 4.3, 8 pelynurare Toro, 410
3asepenun Npoaasua bk HapYIEHb!, GbiNK NOKHBIMK, HETOUHLIMK U/UAK HENONHBIMK,

4.3 C ywerom nynxra 4.2, MNpopasey 06A3YETCA YNAETUTL, BO3MECTMTL M KOMNEHCHPOBaTL NO
pebosanuio (OKynavenn AOKYMEHTANLHO NOATBEPHMAECHHbIE YOBLITKM (32 MCKMOYeHuem
YNYLWEHHONH BbIroAbl), KoTOpble ObiAM NOHECEeHbl B TOT MAW WHOH MOMEHT BPEMEHW
Mokynarenem unu OGWECTBOM BCAGACTBME Hapywenus noboro u3 3asepeuwit Npopasua
(nanee no Tekcry «YOuiTku») npy yenosum Hanpasnenun Mokynatenem Mpoaasiy npereHInm
(nanee no Tekcry «fpevensuar) ¢ yyérom cobGNIOAEHHA NYHKTa 4.4, a Takme CHeayloumx
YCNOBMIA:

431 MNperensua fOMKHA coaepKaTh onucawne OBCTOATeNLCTB, B KOTOPLIX BubIPa3Mnach
HeaocToBepHOCTL 3asepenns Npoaasua, u cymmy YObITKOB;

4.3.2 Nperensun momer ObiTe Hanpasneda TONLKO B CAydae, ecnn cymma YObITKos 8
COOTBETCTBMM C HapyleHHeMm onpeaenénHoro 3asepennna MNpoaasya cocrasnaer He
menee 500 000 (naTseoT Teicay) pybnen;

433 Nokynarens gonmen Hanpaeurs MNperenzmo Mpoaasyy He nosaHee vem uepes 20
paboumx axelt nocne Toro, Kak MOKynarenio Crano M3BECTHO O HEeAOCTOBEPHOCTH
Kakoro-nubo ua 3asepennit Mpopasuya; u

434 Nokynarens 06A3aH NPUHUMATL BCE PAIYMHBLIE MEPB! ANA YMEHBLLIEHHA CYMMbI
Y6uiTros.

44 CTOpOHBI HACTOAWMM COMNALWAIOTCA € TEM, YTO ECAM Takue YOuITKM BCAeACcTBME HapylueHus
noboro uz 3asepennit Mpoaasua BOIHKKAN B pesynbTare TpeGOBaHMI TPETLErO AKLa, NpaBa
TpeGoBaHMA B COOTBETCTBMW C HACTOAWEH CTaTbeit 4 BO3MMKAOT y MoKynatens ¢ momena
BCTYN/IEHMA B 3AKOHHYIO CHAY NOCTAHOBNEHMA CYAA ANEANALUKOHHON MHCTAHUMM, B pesynbrare
KOTOporo coorsercrayioue TpeGOBAHWA TPETLErO AMUA ObinK  paspeweHst 8 NOAL3Y
COOTBETCTBYIOULErO TPETHEro NMLA,

10
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4.5 CYOpOHbLI HACTOAUWMM COFNAWIAIOTCA € TEM, HMTO MAKCHMMANbLHLIA pasmep OTBETCTBEHHOCTH
Npoaasua No Hactoawemy [lorosopy, BKMONaR cymmy BoameweHus Youirkos fMpopasuom s
COOTBEYCTBMM € NYHKTaMK 4.2-4.3, He MOXeT npesuiwaTs pasmep Liexst.

4.6 B cnyvae wapywenusn lMoxynarenem cpoka, ycraHosnenworo n. 2.1 [lorosopa, lNpopasey
snpase Tpebosars or MNoKynatens ynaartel neHu B pasmepe 0,05 % o1 Cymmbl NPOCPOMEHHOM
33l0/KCHHOCTH, 33 KKALIA KANeHAIPHLIR [EHL NPOCPOMKM A0 MOMEHTa (aKTHYECKOro
NOCTYNNEHWUA YKAZAHHOW CyMMbl Ha pacqeTHuiid cuer Mpopasuya 8 nonvom obuveme, MO He
bonee 5% or Lens.

4.7 Cobmoaenue  AocyaebHOrO  NPETEHIWOHHOIO NOPAAKAE  YPEryNUPOBAHMA  BOIHMKLINX
pazHornacuit AsaneTca obBasarensHuim Ann CTopoH. CPOK PACCMOTPEHHA NPETEHIUK W AauM
MOTHBHMPOBAHHOIO OTBETA Ha Hee — 10 ([lecaTs) paboumx AHER C MOMEHTA ee NONYMEHHA,

43 Cnopm ¥ pa3Hornacua no florosopy CropoHs! pewaloT nyrem neperosopos. B cayvae, ecnm
BO3HMKAIOWME PA3HOINACKMA W cnopbl He OyayT palpewenst CropoHamu B npouecce
NeperoBopos W COTNACOBaHMK, NOGOR CNOP NOANEKUT NEPEAAUE HA PACCMOTPEHUE B Cyae B
NOpPAAKE, NPEAYCMOTPEHHOM ACHCTBYIOWMM 3aKOHOAATENBCTBOM PD.

5. PEKBU3UTHI BAHKOBCKOIO CHETA NPOAABUA
HaumeHosanne Ganka: AKB «AGcomor Bank» (NAO)
WHH/KNN: 7736046991/770201001
BWMK: 044525976
k/c: 30101810500000000976

Homep cuéta: 40702810924000014554

6. CPOK AEACTBMA [IOrOBOPA. YC/IOBUA M3IMEHEHUA U PACTOPKEHUA HACTOALLErO
AOroBOPA

6.1 Hacroawmin  loroBop BCTYNaer 8 CWAy € MOMEHTa ero NOANMCAHWA W HOTAPHANbLHOID
YAOCTOBEPEHUA W ACHCTBYET A0 NONHOTO BLINOAHEHMA CTOPOHaMKM cBOMX 06A3aTeNscTs no
Hemy.

6.2 Hacroawmit florosop mMoXeT GbiTb HIMEHEH WAK PACTOPTHYT TONLKO NO cornawenwio Cropow,

odopMNeHHOMY B BUAE COTNALIEHHA K HacToAWeMy Aorosopy.

6.3 Bee cornawenun 06 MIMEHEHHW, AONONHEHWM M PACTOPMEHMM K Hacroawemy [lorosopy
ACHCTBMTENbHLI, €CAM OMM COBEPLIEHbI B NUCLMEHHOH GOpME, NOANHMCAHLI Hagnemaule
YNONHOMOYEHHBIMM HA TO NpeACTasuTENsMN CTOPOH W HOTAPHANLHO YAOCTOBEPEHbI,

7. COXPAHEHWME KOHOWAEHUMANBHOCTU

71 Yenosua [lorosopa HOCAT KOHOMACHUMANLHBIA XapaKTep W He NOANENKAT PaIrNaWennio, 3a
MCKAIONEHHEM CAYNAEE, NPEAYCMOTPEHHBIX ACHCTBYIOUMM 3AKOHOAATENLCTBOM.
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7.2 CropoHn! BylyT COXpaHATb KOHPMAEHUMANLHOCTL MO MOGbIM BONPOCAM, CBAIAHHLIM C
3AKNIONEHUEM ¥ HCNONHEHKEM HacToAwero florosopa.

8. SAKMTOYUTENBHDBIE NONOXEHUA

8.1 CropoHbl NOATBEPKAGIOT, YTO OHU NPHOGPETAINT U OCYWECTBARIOT CBOW TPAXK/I3HCKHE Npasa
CBOEH BONEH U B CBOEM WHTEPECe; CBODOANLI B YCTAHOBNAEHNM CBOMX NPas 1 0BAZaHHOCTEN Ha
ocHOBe Hacroauwero JloroBopa W B OnpegeneHun  Niobuix  HE  NPOTHBOPEYALNX
3AKOHOAATENLCTBY  yCNoBMI  [lOroBOpa; 4TO Yy  HMX  OTCYTCTBYIOT  OBCTOATeNBCTEa,
BLIHYNAAIOWME COBEPLIMTL AAHHYIO CABNKY HA KPAHHE HEBLITOAHBIX AnA ceba YCnoBmax.

8.2 Hacroawmit [loroBop NOAYMHEH MaTepHansHomy npasy POCCHICROM Deaepaumm 1 NOANEeKHT
TONKOBAHWIO B COOTBETCTBUM € HUM.

8.3 CTOpOHL!I NPUILAK K COrAaWeHnio o Tom, 4rto oba3zanHocTs no nepepadse OBGuwecrsy
AOKYMEHTOB, npeaycmoTpedubix n. 15. cr. 21, @3 «06 obwecrsax ¢ OrpaHH4eHHoM
OTBETCTBEHHOCTLION BO3naraeTca Ha lNpopasua.

84 CTopoHam pasbiCHEHO, YTO B CBA3M C 3aKNIOMEHMEM HACTOALLEro [loroBopa U B COOTBETCTBHN
co 1. 21 ®epepanpHoro 3akoHa «OO6 OBWECTBAX € OFPAHMMEHHON OTBETCTBEHHOCTBLION,
M3MEHEHUA B CBEIEHNA, coaepKawmecs 8 EAMHOM rocyAapcTBEHHOM PEecTpe I0pHANIEckux
i, GyayT BHECEHb! H3 OCHOBAHUMW 3aRBAEHUA, NOANHCAHHONO HOTAPHYCOM, YAOCTOBEPHBLIMM
[orosop, M NepeaHHOro UM B HANOFOBLIA Opran 8 Gopme INEKTPOHHOTO AoKymeHTa. Cpok,
ycranosnenubiid n. 14 cr. 21 @3 «06 obwecrsax ¢ OrpaHUYEHHOR OTBETCTBEHHOCTLION ANA
NOAAYM HOTAPUYCOM 3AABNCHMA O BHECEHMA COOTBETCTBYIOWMX WIMEHEHMI — CBEAECHMA O
Hosom yuacthuke Obuwectsa (Mokynarene) — 8 EAMHLIA  rOCYAapPCTBEHHLIN  peecTp
lopraudeckux UL, loroBopom He HIMEHEH.

8.5 Mokynaresnt rapaHTUpyer, 4to B cootsercrenn ¢ PepepansHbim 3akoHom «0 3awmre
KOHKYPEHUMM® OM HE OTHOCHTCA K FPYNNe AWl NPeaycmOTPEeHHLIX CTathel 9 Hacroawero
3aKOHa, @ TaKMe rapaHTHPYeT, 4TO HACTOAWMI [lOrosOp He OTHOCHMTCA K CAeNKam,
NpeaycMOTPeHHbIM  CTathed 28  ykasanHoro 3akoHa W He Tpebyer nonyuexus
NPeABapUTENBHOTO COTNACUA OPraHos DelepanbHOi aHTUMOHONONLHOM! CNYMOLI.

8.6 Pacxoabt N0 yAOCTOBEPEHWIO HACTOAWEro [lorosopa W CONYTCTBYIOWMX AOKYMEHTOB
BO3NAralOTCA B paBHbIX gonax Ha Nokynarena u MNpopasya.

8.7 CTOpOHbBI HACTOAWMM NOATBEPHAAIOT W COTNAWAIOTCA € TEM, NTO CYUIECTBEHHOE HIMEHeHWe
OGCTOATENBCTE HE ABNARTCH OCHOBAHMEM ANA BHECEHWA M3MEHeHMi B Hactoawmii [lorosop
WK €70 PACTOPIKEHHUA B COOTBETCTBMM C NYHKTOM 1 cTaTbm 451 'K P®.

88 Hacroaumii florosop cocrasnen w noanvcan CTOPOHaMM B TPeX IKIEMNAAPAX, MMEIOLMX
OAMHAKOBYIO IOPUAMMECKYIO CHAY, MO 3K3IEMNAApy Buiaaerca Cropowam [florosopa w
zemnnap [loroBopa XpaHuTCa B Aenax HoTapuyca ropoaa Mockest CTapukosoi ExarepuHbl
Bnapmmuposnbl,

8.9 Teker Wactoawero [lorosopa COOTBETCTBYET AEHCTBMTENbHBIM HAMEPEHHAM CTOPOH.

CTOpoHaM NOHATHB! PAILACHEHMA HOTAPWYCa O NPABOBLIX NOCNCACTBMAX COBEPWIEHUA CABNKN.
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noAnNMUCcK CTOPOH:

/Z/""'Ct-'»‘-"-/" A L&t hreee ’// /“/s l'(’bt‘li
7 o/ 4 ¢

Corneonspucsa /woeers e zoboty
' 4 sq p

Poccuickan Pepepauyma.
Fopop Mockea.
Asaauats NEPBOro aBrycTa ABe THICAUM AEBATHAAUATOrO roaa. e
HacToawmMit IOTOBOP YAOCTOBEPEH MHOH, Crapukosoit Exarepunoit BragumuposHo#, HC
ropoaa Mockebt,
Copiepwanune A0rosopa COOTBETCTBYET BONEUILABACHWIO €10 YHACTHHKOS,
JlOroBOp NOANKMCAH B MOEM NPHUCYTCTBUK.
NIMYHOCTH NOANKCABILKX AOTOBOP YCTAHOB/EHBI, MX ALECNOCOGHOCTL NPOBEPeHa.
NpasocnocoBHOCTL IOPUAMYECKMX NHLL M NONHOMOMHA HX NPEACTABUTENEH NPoBepeHbl.
NpUHAANERHOCTL MMYLLECTBA NPOBepeHa.

3aperucTpupoBaHo 8 peecrpe: Ne 77/542-u/77-2019- 5 /7€ ¥

Babickano rocyaapcTeeHHoM nownuke (no Tapudy): 225 000 pyb., ¢ Buesgom:

2. Mockaa, yn. b. Andponseackan, 0. 8

YnnaueHo 3a OKazauue ycnyr npasoBoro U TEXHWYECKOoro xapakrepa: 18 500 py6.

e ,2/(14// (LL/EECfa: E. B. Crapukosa
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NMPU/TOMEHME 1
3anor

OnpegeneHua 1 TonKosauue

Onpepenexmna
B rexcre Hacroawero Npunomenua 1:
«flara Npekpauiennn O6asaTenvcrsr 03HaYaeT Hanbonee PaHHIOK U3 CALAYIOIMX AaT:
(a)  pary nonnoro ucnonHenus scex ObecneserHbix ObnzaTenvers; unu

(b) paty ocywecrsnenus nepsoro naarexa 8 pasmepe 25000000 (peapuars NATL
munnnoHos) pybnei no Axkpeautney 2,

«lara YcranosneHua 3anorar 03HAYaAeT AATY YCTAHOBAEHWA 331073 COTAACHO NONOKEHUAM
nywkra 3.1 Npunowennn 1.

«3anor» 03HaYAET 3aN07, YCTAHOBNEHHBIA B Nonb3y Mpoaasya 8 obecneyeHue Hapnemaulero
nenonnenna Noxkynarenem obA3aTenseTe NO onnare LieHbl M HA YCAOBUAX, ONPEACABHHBIX B
Hacroawem Npuaoxmennn 1.

«3anomeHHoe Umyuiecrsor o3naqaer flono.

«KomnerenTHbiii Opran» o3xavaet MoGOH OpraH rocypapCrBeHHOR HAW MyHUUMNANbLHOW
BMACTH, BKIKMAA WX COOTBETCTBYIOWME noapazaenenus, mobok cypebuniit opran moboro
YPOBHA WAW TpeTeRckuit cya, a rakke moboe AOMKHOCTHOE NUUO, KPHCAMKUMA KOTOPOro
pacnpocrpannaerca na n1byio us Cropou no fLorosopy nnm Ha 3anomennoe Vmywecrso.

«Hesasucumblii OUEHWMK? 0IHANAET OAHY W3 CABAYIOUMX KOMNAHWR, BEAYWNX OUEHOMHYIO
ACATENLHOCTL U NPUBNEKAEMbIX ANA onpeaenenns PuiHouHoi Ctommocty (Mamn B Kamgom
CAYHae KOMNAHKIO rpyNNLl unn adgdunuposanHoe nuuo NGOR U3 CASAYIOMX KOMNAHWI,
BeAylyIo (Beayliee) OUEeHONHYIO AeATeNLHOCTL 8 Poccuiickoi Degepauun):

(a) Jones Lang LaSalle;

(b)  CB Richard Ellis;

(c) Colliers;

(d)  Ernst & Young (pwem 3nd Ane);

(e)  Deloitte Touche Tomatsu Limited (Jenoiim Tyw Tomamcy urmumed);
{f)  PricewaterhouseCoopers (MpaiiceomepxaycKynepc);

(8)  KPMG (Knmr);

(h)  Cushman & Wakefield;

14

—
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(i)  CBRE;
() Knight Frank; unn

B CAYYaEe HEBO3MOMHOCTH NPHBNEYEHHUA HU OAQHOIH M3 KOMNAHWA, NEPEUNCNEHHBIX B NYHKTAX
(a) - (j) ebiwe, No NpuuMHAM, HelasucAawMM OT (PoAABLA, MHAA OUEHOYHAA KOMNAHWUA NO
yemorpenuio Mpoaasua.

«O6ecneuennbie  OGa3arenbcrsay WMeeT 3Mauenue, onpegenexnoe B nywkre 2.1
MNpunomennn 1.

«fepexop, [loAn» O3HAYAEeT BHECEHWE 3anucH B8 EAMHBIA  FOCYAAPCTBEHHLIA  peecrp
OpPUANNECKHX NKY 0 nepexoae flonu K Mokynarteno Ha ocHOBaHKuK [lorosopa 8 COOTBETCTBMM
co cr. 21 3akoHa Ne 14-03,

«Nepuopg O6GecneveHunr OIHAHAET NEPUOJ, HAYMHAIOWMACA Ha flaTy YeTanonnenua 3anora 1
3aKkanumuBalowmicna 8 flary Mperpawenus O6a3arensvers,

«Nocneayroumii  3an0rn 03HAYAELT NOCNCAYIOWMIA 33N0F, YCTAHOBNGHHLIK B OTHOWEHHH
3anomenHoro MMywecrsa B8 COOTBETCTBMM € NYHKTOM 3.4 MNpunokerus 1.

«fMpumenumoe 3aKOHOAATENLCTBOY O3IHAYAET 8 NIOOH MOMEHT, NPUMEHUTENLHO K NIBOMY
AnLy wan 3anoxennomy Mmyuectay, mobol UMPKYNAp, KOAEKCE, ykas, nioboe pacnoprkenue,
npukas, npeanucanmne, cyaebubiin 3anper, cyaebHbii MAK OPUUMANBHLIA NPUKAE3, 33KOM,
Moboe NOCTAHOBNEHME WA NPABMAO, KOTOPHLIE M3A3HLI WAK YCTaHoBNeHb! KoMneTeHTHbIM
Opranom, ABNRIOTCA ODA3ATENbHLIMK ANA MCNONHEHWA M MOTYT ObiTb NPUMEHEHB! K
COOTBETCTBYIOWEMY NMUY MAK 3anomeHHOMY UMYWECTBY B 0BECnedeHnr B NPUHYAUTEABHOM
NOPAAKE, KOTOPbIE COOTBETCTBYIOWEE NMLO AOMKHO COBNOAATL MAK KOTOPLIM YNOMAHYTOE
3anomennoe Umyuwecreo 8 obecnedeHnn A0MKHO COOTBETCTBOBATL (B KAMAOM OTACABHOM
CNYYae ~ Ha COOTBETCTBYIOWMIA MOMEHT BPEMEHM).

#«PbIHOYHAA CTOMMOCTD? O3HAYAET PHIHOMHYIO CTOMMOCTL 3aN0MEHHOIO MMYLLEeCTBa COrNacHo
oTyeTy Hezasucumoro OueHumKa.

«Cornacue» o3Mavaer cornacve, ofoGpPEHHE, NMUEHIWIO, paspelleHne, pelweHue,
ocsoboXaeHUe, NOAAYY, HOTAPUANBHOE YAOCTOBEPEHUE MW PEFUCTPALIMIO.

«Yeepomnenue 0 B3biCKAaHWMY 03HAYAET YBEAOMNEHHE, COCTaBAEHHOE 10  (popme
Mpunowenna 2, kotopoe wanpasnserca MNpogasuom Mokynarenio u kotopbim lpopasey,
ysepomnner lMokynarena o CBOEM HAMEPEHMWM Peanu3oBaTh CBOM npasa no obpauieHno
B3bICKAHUA Ha flonio.

“«YupeautensHbie [lOKYMEHTbID O3HAYaeT 8 OTHOWEHWK MOGOT0 AKua B NOBOH MOMENT
BPEMEHM ALHCTBYIOULYI0 HA TAKOW MOMEHT BPEMEHW PeAAKUMIO YCTaBsa, YHPeAWTeNbHOro
AOroBOPa, peweHnA 0 COIAAHUN HNM AHANOTHYHBIX AOKYMEHTOS TAKOTO AMUA.

Tonkosauue

B orcyrcreme yrasanun 06 o6pariom, n106an cebinka B HacToawem Npuaomenun 1 Ha:

-
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121 KCTATLION, GNYHKTY WAW KNPUACIKEHUED, ECAM TONLKO W3 KOHTEKCTA He cheayer
WHOR, ABNAEGTCA CCHIIKOW Ha CTaTLlo, NYHKT W NPUAOKEHHE HACTOAWEro
Npunomenun 1;

1.2.2  NONOMEHME 33aKOHa ABNAETCA CCHUIKOM Ha Takoe MonoKenue B aeHcTBYIOWEei
pesaKumm; u

1.2.3 3anomenHoe UMywecrso skniovaer s ceba:
(a) MoBYI0 “acTL 3anomeHHoro Umywecrsa; u

(b) mobuie  npasa TpebOBAHMA WAM  MMYWECTBO, BO3HWKAIOWME WAW
npeanaraemeie 8 M0G0 MOMEHT BpEeMeHH B OTHOLWEHHK [lonwn B nopaaxe
NOTAWeHWn, 3ameHbl, O0OMEHa, JONONHMTENLHLIX  BLINNAT  KAM
OCYWECTBACHHA NPEMMYLLECTBEHHOrO NPasa Ha OCHOBAHWMK nNpas no
ONUMOHAM MK HA MHBIX OCHOBAHMAX.

2. OGecneueHnble obasarenncrsa

21 O6ecneyeHnbie obasarenncrea

3anor 8 COOTBETCTBUM C NYHKTOM 2.6 florosopa ycranasnusaerca 8 ukrepecax lpoaasua ans
obecnedeHna HaANeRaWero ucnonHenus fMoxkynarenem Beex naarexHsbix oba3arenscrs s
CoOTBeTCTBMKM C nyHkTamu 2,11 w 2.1.2 florosopa (panee no Tekcry «OBecnevexHbie
O6a3arennbcrear),

2.2 Cpoku 1 nopagok ncnonienna Obecneyentuix obazarensers

Croponst porosopunnch, uro Obecnevendwie Ob6a3arenscrsa AOMKHBI ObiTb MCNOAHEHBI
Mokynarenem & NOPAAKE M CPOKM, YCTAHOBAEHHbIE Hactoawmm Mpunoxennem 1. flaTol
HAANEKAWErO OKOHUATENLHOro McnonHenua Ob6ecnevennsbix Obnaszarenscrs asnserca [fara
Npekpawenna O6aszarenscrs.

3. Ycravoenenme sanora

31 3anor

B kavecrse obecneuenua Hagremaulero wucnonvewus Obecnevennbix  Ob6azarenscrs
H3CTOAWMM yCTaHasnusaerca B8 nonbdy (pogasua 3anor Nepsoit oyepean B OTHOWEHHM
3aN0MEHHOTO MMyLIECTBA B COOTBETCTBMM C YCNoBHAMM HacToRWEro Mpunomenun 1.

3.2 Ycranosnenve 3anora
3anor:
321 ycranasnusaerca 8 nonway Npopasua;

322 ABnaercAa  obecnevenMem NOralieHMA W UCNONHeHuA Beex ObecneveHHbIX
O6azatenscrs;
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3.2.3  YCTAMaBNMBAETCA B AONONHEHWE K NGOMY ApyroMy CYWecTeyiowemy uau
6yaywemy obecnedeHmio, yCTaHOBAGHHOMY B nonb3y lpoaasua, 8 nobom cayvae
6e3 ywepba ana 3anora;

3.24 OCTABTCA B NONHOW CHAE W AECHCTBYET B XOAE NPOULAYPLI PEOPraHH3AUMH HMAW
AHANOrMYHOW npoueaypbl Mokynarensn B8 MaKCMManbHOM obbeme, paspeleHHom
MpUMeHHMbIM 3aKOHOAATENLCTBOM; W

3.25 BO3HUKAET C MOMEHTa rOCYAapCTBEHHONH permcrpaumn (cornacko cratee 339.1 TK
P®),

33 NoarsepmaeHue
CTropoHbl NOATEEPHAAIOT U COTNAWANTCH C TEM, HTO:
331 CTOMMOCTL 3AN0MEHHOTO UMYLLECTBA MOMET WAMEHATLCR C TEUCHUEM BPEMEHN; N

33.2 npy 06paweHnm B3IbiICKaHKA Ha 3anomenHoe Wmywecreo MNpoaasel, KMeeT Nnpaso Ha
NONAYMEHHE NONHOW CYMMbI  [IEHEHHBIX CPEACTS, BLIPYYEHHLIX OT NPOAAMM
3anomenHoro Umywiecrsa 8 npeaenax cymmbt Obecneyentbix ObasaTenscrs,

34 Ycnosua nocneayiowero 3anora

34.1 Nokynarens o00R3aH  HanpaeuTe MpoA3aBUY NHUCLMEHHOE yBEAOMAEHHE ©
NAGHUPYEMOM YCTAHOBACHMM NOCACAYIOWENO 3aN0ra B OTHOWEHWK 33N0MEHHOTo
Mmywecrea (ganee no rexcry «orosop Mocaeayrowero 3anoran) He MeHee Hem 3a
10 pabouux AHEn A0 NPeANONaraeMoi AATLI 2aKNIONEHUA COOTBETCTBYIOWEro
AOrOBOPa  nocaeaylouwlero  3anora  (panee no  Texcry  «Ysepomaenwe 0
Nocnepytowem 3anoren).

B Ysepomnenwwu o Mocnegyouwem 3anore ACNNKHO COACPIATLLA yKA3aHMe Ha
NOCNeAYIOWEro  3aN0rOAEPMATENA, er0 NOAHOE (HPMEHHOE HauMeHoBaHue,
PErMCTPAUMOHHLIE  flaHHble W ycnosua  obecneunsaemoro  florosopom
Nocnegyrowero 3anora 06A3aTENLCTBA, @ TAKIKE YCAOBMA, HA KOTOPLIX 3anomeHHoe
Wmywecreo npeanonaraercs o6pemMennTb NOCABAYIOWMM 33N0T0M.

K Yeepomnenuio o Mocaeayiowem 3anore AomxeH OuiTh NPUAOIKEH COrNAcoBaHHBIA
npoekr cooteercraylowero florosopa MNocneaylowero 3anora.

Ao sakniouennn floroeopa MNocneayrouwero 3anora, Nokynarens 06a3an;

(a) B NUCbMEHHOH dopme YBEAOMWTL NPEANOAAraemoro NOCNEAYIOWEro
3aN0TOAEPKATENA © NPEAYCMOTPEHHbLIX HAcTOAWMM [Npunomenwem 1
ycnosuax, € cobnogeHnem Kotopeix aomked Burs 3aknoden florosop
Nocnepylowero 3anora;

(b) npegocraeute  pogasuy  CBMAETENbCTBA,  NOATBEPMAAOUMe
YBEAOMNEHHE NOCNEAYIOWErO 3aN0T0AEPHATENA O YAKUX YCAOBUAX M €ro
COFNAcHe C TAKUMH YCAOBHUAMM.
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345 HAorosop MNocneayowero 3anora AONKEH COACPHKATL CACAYIOUME NONOKEHWUA
(nopreepmaeHns):

(a) Mocneayloumii 3anor AOMKEH NPEAYCMATPHBaTL NOPAZOK OBpaueHuA
B3LICKAHMA WA  3anomeHHoe WMYWECTBO, HACHTHYHLIA  NOPAAKY,
ONUCAHHOMY 8 CTaTbe 7;

(b) OKOHYATENLHbIA CPOK MCNONMeHuna Bcex obazarenscrs, obecneunsaembix
(npeanonaraemuix k obecnevennio) florosopom Mocnegyowero 3anora,
AOMKEH HacTynate He paxee wcrevenwa 1 (oaxoro) ropga ¢ farw
Npekpawenns 06azarenuers;

(c) noarsepmaeHue obpemenennn 3anomeHHoro Wmywecrea
npeawecrayioumm  3an0rom  (YCTaHOBAEHHLIM 8 COOTBETCTEMM €
Mpunomennem 1), u perucrpaummn 8 EANHOM roCyaapcTBeHHOM peecTpe
IOPUANYECKMX NML B OTHOWEHWM 3anora A0 3aknoyenna  florosopa
Nocaeayowero 3anora;

(d) NOATBEPKACHHE TOTO, HTO:

(i) Npopasew, ABAAACL NPeAWECTBYIOWMM  3anorogepmarencs, Gun
ysegomnen  lMokynarenem ©  NA3HUPYEMOM  YCTAHOBACHWM
NnocAeAYIOWEro 3a00ra B OTHOWEHKH 3aN0MeHHOro Mmywiecrsa, nyrem
Hanpasnenua Yesepomneuua o Nocnepyowem 3anore; v

(ii) Npopasey nonyunn u npuuan Yeepomnenue o Mocaegylowem 3anore
A0 3aknonenna florosopa Mochegyrowero 3anora;

(e) NONOMKEHHE O TOM, HTO NOCAEAYIOWEMY 3aN0rOAEMKATENID HIBECTHLI
ycnosus, ¢ coBNI0AEHHEM KOTOPBIX COTNACHO HacToAwemy Npunoxermo 1
nonwen Obite 3aknmoden florosop Nocneayrowero 3anora;

(f) NONOMEHUE O TOM, YTO B cayqae obpaleHHA BILICKAHMA Ha 3anoMeHHoe
WUmywecreo MNpopasuom  (npeawecTeyiowmum 3anorogepwarenem) o
COOTBETCTBMM € HacroAawum  lpunomenuem 1,  NOCAEAYIOWMIA
3anoroaepwarens He snpase norpeboBarb  OT  AO/MKHMKA  NO
obecneyrusaemMomy MNOCACAYIOUMM 3aN10TOM 0OA3ATENLCTBY AOCPOHHONO
ucnonHenun o6aartenncrsa, 06eCNeYeHHOro NOCALAYIOUMM 3aN0TOM, U He
snpase 06pauwatb B3bicKaHMe Ha 3anoweHHoe Mmywecrso no florosopy
Nocnepyouiero 3an10ra NPU HEMCNONHEHUKM TAKOTO 06A3aTENLCTBA;

(8) echw [lorosop Mocneaylowero 3an0ra 3aKAKOMEH € HapyweHWem
YCNOBHIA, NPEAYCMOTPEHHBIX ANA HEro HacToAwmMm [lpuaomennem 1,
TpebGosanuna 3anorogepwarens no [forosopy Nocneaywwero 3anora
YAOBNETBOPAIOTCA C YYETOM YCNOBHIA HacToAwwero Mpuaokenna 1.

34.6 Nokynarens 06a3an Hanpasutb MNPoOAABLY NUCLMEHHOE YBEAOMIECHME O KaMAOM
NNAHUPYEMOM 33KNIOMEHHM COTNALIEHMA O BHECEHMM W3IMeHewun 8 [lorosop
MNocneaywwero 3anora (panee no vewcry «flononnurenbioe CornaweHnwe K
NMocnepyouemy 3anorys) He meHee yem 3a 10 pabounx axeit A0 npeanonaraemon
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AaTLl 3aKkmovenun Taroro flononkurensroro Cornawenua k Nocneaytouemy 3anory
(panee no rekcry «Ysegomnenune o6 Mamenenuu MNocnepyrowero 3anoran).

B Yeepgomneuun o6 Mamenenun locneayouwero 3anora AONMHO COACPMATLCA
YKA3aHME NPUUMH €r0 3aKNAKNEHUA U YCNOBHIH, KOTOPLIE NPEANONBFAETCA HCRNIOYUTS,
WIMEHUTL UAM  aononuuTt flononuurensimm Cornawennem Kk MNocaeaylouemy
3anory.

K Ysegomnennio 06 Mamenenun Nocneayiowero 3anora aonxen Gbite npuaomey
cOrnacoBanHbiii npoexr flononwurensHoro Cornawenns k Mocnegyowemy 3anory.

HeaonycTumocTs YMEHBILEHHA WAKM OrPAHHMEHKUA NPas

Bes ywepba ana moboix Apyrux noaomenuit wacrosuwero fMpunowenus 1, Mokynarens
obaszyerca obecneunTnb, 4ToOb 3an0mMeHHoe MMYLLECTBO NOCTOAHHO COCTABAAND HE MEHEE YeM
100% (cTo npouexTos) ycrasHoro kanurana Obuecrsa. Mokynarens obasyerca e A0NyCKaTL
(3a ucKnioveHnem cnyvaes, Koraa 3to obazaTenvHo 8 cuny NpUMeHHMOro 3akoHOAATENLCTEA):

3.5.1 YMEHBLWEHWA YCTaBHOTO Kanutana Obuecrsa;
3.5.2 yeenuqeHKun yCrasHoro kanurana O6uecrsa;
3.5.3  M3IMEHEHHA CYWecTsa Npae, CBA3aHHbIX ¢ flonei; u
354 BLIKYNa flonu OBWECTBOM MNKM OTIYIRACHUA [lONKM TPETBHM IHLam,
6e3 npenBapuTENLHOTO NMCLMEHHOTO cornacun MNpogasua.
36 Npekpawenue 3anora

3anor npexpauwaeTca no okoHuanHuu Nepuoga OGecneveHns C YYeTom NONOKEHHH cTatbun 352
K P®,

37 Crommocts flonun

Croumocts flonn Ha paty 3akmovenun florosopa cornacosana CropoHamu B pasmepe, pasHom
Uene.

4, Coxpanenue 3anora
4.1 NpoaonKeHUe UCNONL30BAHKA 3aN0MEHHOIO MMYUIECTBa

41.1 C y4eTom NONOMEHUH NYHKTA 4.1.2 1 ecnu MHOE He NPeayCMOTPEHO MPUMEeHHMbIM
3akoHoparenseTsom, MoKynarens, BO BCAKMI MOMEHT BpemeHu B Tevenue lMeproaa
OGecneuenun u nocne Mepexopa flonn, 0BR3yeTCRA COXPaHATL 3a coGOW Npaso
cOBCTBEHHOCTH B OTHOWEHMK 3aN0MEeHHOTo Mmywecrea.,

4.1.2 Bo BCARMIA MOMEHT Bpemenn B Teuenue Nepuopa Obecneuenna u nocne Nepexoaa
HAonu:
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(a) Npopasey NONLIYETCA Npasamu yyactHuka O6ulecrsa, sknwqas npaso
EJMHONUMHOTO NPUHATUA PELIEHMHA, OTHOCAWMXCA K KOMNETeHLUMM obwero
cobpanmna ysacrumkos Oblecrsa;

(b) NONbLIYACL Npasamu yyactHuka O6wecrsa, MNpopasey obasyerca we
NPEANPUHAMATE  ACHCTBMI, HANPABAEGHHLIX HA HAZHAMEHMME HOBOTO
reHepansHoro auperropa O6Wecrsa, a TAkKe AeHCTBMIA, HANPABACHHBIX Ha
WIMEHEHME YCAOBUIA TPY/A0BOTO AOTOBOPA, 3AKNIOMEHHOIO C reHePANbHLIM
Avpextopom OOWECTBa, 8 YACTHOCTH, AEHCTBHA, HANPABAEHHBIX Ha
H3MEHEHHE Pa3MEPa KOMNEHCAUMK M/UAKM BOIHAIPANMACHHUR (EHEPANLHOTO
Anpextopa O6uwecrsa;

(c) nonb3yacL npasamu ywacthuka ObGwecrsa, Npogasey vawwe obasyerca
COrNacoBbLIBATL CBOM AEHCTBMA NO NPUHATHIO PELIEHKHH O 3FKNOMEHUM
caenok OGuecTsom (B TOM YMCAE, HO HE OfpPaHHUUMBARCb, NPUHATHIO
pewennit o6 ogobGpenus  KPYNHLIX  CAENOK  W/uam  caenok ¢
3aMHTEPECOBANHOCTLIO) € Mokynartenem;

(d) MNoxynarens obs3yerca nepepasars  (nepewucnnrs) lMpopasuy  ece
AMBMAEHABLI,  NPOUEHTHI, MOOLIE  WHBIE  [AEHEMHbIE  CPeACTBa,
pacnpeaeneHun HAK BLIToAbl, NoAyYaemsie MNokynarenem e censu c flonei,
a MNpopasey o6A2aH  HanNpagnATL  TakMe CYMMbLI  HA  NOTAIeHHe
Obecnevennbix Obazarensers;

(e) Mokynarent He BNpase OCYWECTBAATL NPABa ronoca w/uan NPUHKUMaTL
KaKkue-nnbo peweHna B OTHOWEHUKU [lONK, KPOME KaK 8 COOTBETCTBMM C
yrazanmamu Npopasua; n

(f) B CNYMae NONYMEHHMA COOTBETCTBYIOWEro 3anpoca co cropoust fpopasua,
Nokynarens, & tevenne 1 (oaHoro) pabouero AHA NOCNE TAKOro 3anpoca
obazau BLAATL  [I0BEPEHHOCTHL nNpeCcTaBuTenio Mpogasua,
YNOAHOMOYMBAIOWLYIO €70 OCYULECTBAATL OT MmeHw Mokynarens npasa Ha
ronocosanue, npegocrasnsemsie Lonei.

4.2 Noprsepaesun
CTOpOHBI COrNAWAINTCA C HUKECNEAYIOWMM:

421 Nocne Mepexopa flonu Npopasey BNpase, NP HEUCNONHEHUW WK HEHAANENAWEM
ucnonvenun NMokynarenem Obecnevennbix ObAzaTenbers, No ceoemy cobcTBeHHOMY
YCMOTPEHHIO NOAYYMTL YAOBAETBOPEHHE 33 CHeT 0OPaeHHR B3ILICKAHMA HA BCE
3anomennoe Mmywecrso wan ero vacts. flona u niobas ee vactb 8 cocrase
3an0MeHHOr0 UMyulecTsa chymur obecnevenmem B OTHOWEHWW BCero obvema
Ob6ecneveHHbix ObazaTensers;

422 NONHOMOYMA, npeaocTasnednbie fpopasuy wHacroauwwm MNpunoxenwem 1 8
otHoweHun ObecneyenHbix 06a3aTenbeTs U 3aN10MEHHOrO UMYLLECTBa, CyLecTsyioT
B [AONONHEHWE, a He B3aMeH Npas, nNPeayCMOTPeHHbIX  MpUMeHuMbIM
33KOHOAATENLCTBOM, 33 MCKNIOYEHHEM CAYYAeB, KOfAa TakWe Npasa CNeuuanbHo
WCKNIOYEeHb!  HacToawmm MMpunowenuwem 1; 8 cayyae ABYCMbICAEHHOCTH MAM
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npoTHBopeymun memay npasamm, npeaycMoTPeHHLIMK NpumeHnmoim
3aKOHOAATENBLLTBOM, W NPABAMM, NPEAOCTABNEHHBIMK HACTOALMM lNpHaoKeHHem 1,
YCNOBUA HACTORWETO MMPUNOKEHUA 1 UMEIOT NPEUMYUIECTBEHKYIO CHAY B TOW Mepe, &
KOTOPO# 3TO HE NPOTUBOPEYNT MNPUMEHNMOMY 3aKOHOAATENLCTBY;

423 Hacroawee MNMpunokenne 1 He JO/HHO PACCMATPUBATLER KaK OrPaHHIHBAIOWEe HAK
yuwemnaowee npasa fpopasua, npepocrasnednse emy nobuim Mpumernmbim
3aKOHOAATENLLTBOM,

4.3 Yeepomnenue

Nokynarens obasyerca He nodgxee S (naru) pabounx aneit coobuwars Mpogasuy (co acemu
Pa3zyMHBIMK NOAPOBHOCTAMK) O MOGOM CTaBIIEM eMy M3BECTHOM TPebOBaHNM, 3aABNEHHOM
NOGLIM NUUOM 8 OTHOLIEHMK MOBOH YaCTH 3aN10KeHHOTO UMYLLEeCTBa, a TAKKE O HACTYNACHHK
MmoBoro  MHOrO COGBLITHA, KOTOPOE MOMET OKasaTh CcyulecreenHoe HeGnaronpuaTHoe
BO3AEHCTBUE HA CTOMMOCTD 3aN0MEHHOTO MMyLLecTBa.

S. Ob6asarenscrea Mokynarenn
51 Obecneyenne COXPaHHOCTH 3anomenHoro Umyuwecrsa
Mokynarens obazyerca nepep Npopasuom, 4ro nocne Mepexoaa floam Nokynarens:

5.1.1 He Gyger kaxmm-nubo obpazom oruyKaate 3anomenHoe Umyuweciso, u ve Gyper
nepepasaTb  Kakomy-nubo  Tpeteemy AvUy (33 MCKAIOMEHMEM  Cayvaes,
NpeaycMOTPEHHbIX HACcTOAWMM MNpunomennem 1) kakue-nnbo npasa Ha 3anomenHoe
Wmywecrso nubo ero vacry;

5.1.2 He Gyaer peanniosmears NPaso ronoca unmu OCYLLECTBNATL Kakne-nubo uHble npasa,
KOTOPbLIE MOTYT MMETLCA Y HEro B CUAY ero Npasa cOBCTBEHHOCTH Ha 3an0oMmeHHoe
NMywiecrso, ecnm Takoe ocyuwecrsnenme:

(a) NPUBEAET K YMEHBLWEHMIO WAKW  YBEAWUEHWIO YCTaBHOTO KanuTana
O6wecrsa;
(b) MOMET noBNeYb CywectsenHoe HebnaronpuaTHOE BO3ACHCTBME Ha

CTOMMOCTL 3aN0eHHOro Mmyuiecrsa;

(c) npuseaeT K orpanuuennio  npas  lokynatens Ha  pacnopmmenue
3anoMeHHsIM UMyLEcTBoM WA K HeOBXOAMMOCTH NONYYEHUA COrNacHa
MoKkynarena Ha pacnopmkenue  3anomeHHbim  Wmywecrsom (3a
MCKMIOMEHHEM CNYYaeB, KOTAA NONy4YeHMHe Taroro cornacua tpebyerca 8
cooTBeTCTaNK C MNpUMmeHumsiM 3aKoHOAATENLCTBOM);

(d) NPUBEAET K CAMAHMIO, NOFNOWEHHMIO WAKW peopranm3auyum O6wecrea 3a
WCR/IOUEHHEM CNYYaeB, KOrAa Takas peoprawuzauus  obycnosnewa
Tpebosanuamu NpUMeHrMoro 3aKoHoAATeNbLTBa;

(e) NPUBEACT K HeAeHCTBUTENbHOCTH 331073 AW K BOIHWUKHOBEHMIO PUCKA
NPU3HAHKA 3aN0ra HEALHCTBUTENALHBIM.
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5.2 HeaonycrumocTb UaMmeHenui 8 Yupeaurenbibix [lokymesTax

Kpome cnyvaes, ycravosnenusix TpeGosanuamu [pUMEHHMOTO 3aKOHOAATENLCTBE WK
NONOWEHHAMKH HacTosuero Mpunomenns 1, Noxynarens OGA3YETCA HE BHOCHTL M He
JAONYCKATL BHECEHUA KAKUX-TMBO u3MeHeHnit 8 YupeautenbHuie lokymentor Obuiecraa.

6. JloBepeHHoCTL

B cayvae, HEMCNONHEHWMA WAW Hedaanexawero wcnonnenna MNoxynarenem OBecnevermbix
0B6azatenseTs, AN uenei ocywecrsnedua Npoaasuom Npas, NPEAYCMOTPEHHLIX cTaThel 7,
Noxynarens 06azyerca B Tevenune 5 (Matn) pabounx AHERH C MOMEHTE NOAYHEHHA NHCHMENHOTO
tpebopauun  MNpopasua npepocrasute  Npoaasuyy  A0BEPEHHOCTb,  NPEAOCTABAAIOLLYIO
npeacrasureno  NMpoaasua  NONHOMOMMA  NOANKCHLIBATL  OT  wmenn [lokynarens ece
HEOOX0AMMbIE AOKYMEHTH! M COBEPLIATL BCe HeoBXoauMbIe AelcTeuA, rotopslie Mokynarens
MOMET MAKM AONMEH COBEPIINTL ANA OCYLMECTRACHHA ACHCTBMH, CBRIAHHLIX C peanuiaumen
Janomennoro MMyuwecrsa s COOTBETCTBHM ¢ HACTOAWMM MNpunomenunem 1,

7 8 Nopaaok obpauieHUnA BILICKAHKA
7.1 Obpauwenune B3bICKaHNA

C yMETOM MHBIX NONOKEHHA HacToAwero Mpuaomenns 1 1 MPUMEHUMOTO 3aKOHOAATENLETRS,
B CAYM3E HEMCNONHEHWA MAW HEeHapNeXaWero ucnonnenwem Mokynarenem OBecneyeHHbIX
Ob6azarenwcrs, Npopasey snpase 06PaTUTL BILICKAHKUE HA 3aN10EeHHOE UMYLIECTRO,

O6paweHue B3LICKAHUA Ha 3anomenHoe MMywecTso Mmomer GbiTh OCYILECTBAEHO HA
OCHOBAHMM PELUEHUA CYAA B COOTBETCTENM ¢ NPUMEHHMBIM 3aKOHOAATENLCTBOM.

7.2 CTOpOHbI COrNAANTCA, YTO NONOMENHA uécfomueﬁ craren 7 npegcrasnsor coboi yenosue
06paweHna B3bICKaHKa B cyaebHoM nopaake creayiowmm obpazom:

Npopasey enpase o6paTuTs B3LICKaKKE Ha 3anomenHoe Mmywecreo B cyaebHom nopaake, B
Caydae vero Bavickauue Gyaer o6paweno oaHUM U3 cheaylowmy cnocobos nnu noGuim wx
coueTanmem no sxbopy MNpopasuya:

7.21  peannsauma 3anomenHoro Wmywecrsa (uwam mobGoi ero wactu) nocpeacTeom
NPOAMM Ha nNyGAMYHBIX TOPrax (NPM 3TOM HAYaNLHAA NPOABMHAR  LUEHD
3anOMeHHOro Mmywiectsa Ha Takux nyGAMMHBIX TOprax Ao/mkHa Obitb pasHa
Puinounoi CroumocTtu); nnm

7.2.2 ocrasnenve Mponasuom 3anomennoro Umyuiecrsa (wnw nwboi ero vacv) 3a coboit
no PbiHOMHOK CTOMMOCTH MAK NPOaKa 3aN0KEHHOTO UMYLLECTBa APYIOMY MUY NO
PuiHOMHOK CroumocTw,

B8 KAWAOM CAYHaEe B COOTBETCTBHM € YCAOBUAMK HacToAawero Mpunomenun 1 u MpumeHnmbIM
3aKOHOAATENBLCTBOM.

7.3 [ononnurencHvie obazarenscrea

Morynarens Gyaer npegocrasnats u obecneuusars npepocrasnenme co croporsl O6wecrsa
BCeX HeoBXOAMMBIX COrnacuii, 0A0OPEeHHI WMAKM MHBIX COTNAcoBaHWIA, a TaKKe BCex

22

crpannna 230



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU WHBECTULUI

HEOOXOAMMBIX IOKYMEHTOB M MHOGOPMaUUK ANA Ueneil NONYHeHUA HeoBXOAMMBIX COTNacHi, |
0f00peHHA MAKM MHBLIX COMNAcCOBaHMA Kakoro-nubGo KomnetentHoro Oprava, 6 cesau ¢
NepexoAom npasa coBCTBEHHOCTH Ha 3an0MeHHOe MMYLeCcTBO K FPoAaBLY KK ARYTOMY NKLY
W 8 33BMCHMOCTH OT OBCTORTENBLCTE B pamKax moboro 06paleHns B3bICKAHKUA HA 3anokeHHoe
Wmywecrso.

Pacnpegenenme cpepcrs

ECAM MHOE HEe YCTANOBACHO WMNEPATHEHLIMKH HOPMaMKU (PUMEHHMOro 3aKoHOAATEeNLCTSE,
CYMMbI, DbIPYMEHHLIC OT PRANMBAUMH WAM MHOTO OTYYMAEHMA 3anomeHHoro Wmyuecrsa,
AOMKHB ObiT Bbinnauenst Mpoaasly Ha CyeT, yKalanuoii MPoAaBUOM, ¥ HaNPaBNEeHB Ha
norawexue ObecneveHHbix O6A3aTENLCTE B CAEAYIOUEM NOPAAKE:

811 B NEPBYI0 OMEPEAb — B CHET BOSMELLEHHA npogasqy MOBLIX 3aTPAT, NOHECEHHBIX B
c8A3n C 0OpaEeHHem BIbICKaHKA Ha 3anomeHHoe UMywecTso; 1

8.1.2 BO BTOPYI0 ouepeab — B cder norawenns OGecnedenusix OGazarenscres e
COOTBETCTBMM C YCNOBHAMKM HAcTOAWEro Npunoxmenns 1.

ECn Cymma, BLIDYHEHHAR B COOTBETCTBMM CO CTaTLeH 7 npesviwaey cymmy, Tpebyemyo ana
norawennn  ObGecneuennnix ODA3ATENLCTS, TaKas CYMMa NPEBbIeHHA  BLINNAYMBACTCR
Noxynarenio 8 Tedewne 30 AHeRd ¢ Aatel, Ha KOTOPYIO ObiAM BbIpyYeHbl CpeacTsa &
COOTBETCTBHM CO CTaTheH 7.

Cneymwansvhble 3asepennn

Nocpeacreom 3akniouenma Hacroauero [lpuaoxenus 1, [lokynarens cornawaerca Ha
npuHaTKe Npoaasuyom 3a cuet Nokynarens nwbux TpeGyemuix MNpoaasuom mep:

8 uenax obecneyeHna COXpaHHOCTH, OQOPMACHHA W 3AWMTL 3AN0MEHHOrO MMyLecTsa W
NGO ero YacTM nan 3anora;

NOCNE HENCNONHENWA WAM HEHAONEMBIWEro wcnonwenvem forynarenem OGecneveHHbIX
006a3aTeNnvCTs, B UENAX COAEHCTBUA OOPAWEHHIO BILICKAHUA Ha NGyI0 YacTb 3aN0KEeHHOro
UMylwecTsa wnu OCywecTBAeHnio Moboro Npasa WAM NONHOMOYMA, KOTOPOE MOMET ObiTh
OCywecTanero NpoAIBUOM B OTHOLWEHWMK 3a/0MEHHOTO UMYILECTBA Wnn MoBoH ero wacTw.

Bosmewenme pacxopon
Boamewenmne pacxonos
MNokynarens o6a3yerca:

10.1.1 8 Teuenne 10 pabounx axedt ¢ gate 3anpoca soamecturs (popasuy cymmy Beex
3aTPaT M PACXOA0B, NOHECEeHHbIX NPOAABUOM, KaK 3aNOFOAEPIKATENEM, B CBA3N C
COXPAHEHMEM KAKWUX-AMBO NPas, NPUHYAMTENbHBIM HCNOAHEHWEM W obpaweHnem
BILICKANMA (C yweTom Orpanuuenuid, npegycmotpennsix K P®) no Hacroswemy
Npunomennio 1, Brnoyan, 6e3 orpaHuieHmin:

(a) 3aTpaTel Ha OBPaWEHNE BIBICKAHUA, BRAIOMAA PAcXoAbl Ha He3asucumoro
OueHupKa (C yMeTOM OrpaHMueHuid, npeaycMoTPeHHbIX TprMeHnMbIM
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peTBoM)  uam moBoro  ApYrore  npodeccMoHantHoro
TanTa, # MOBLIe 33TPaTLI U PACXOAL! B OTHOLWEHWM NEPEXOAA NPaBa
Ha 3anomenHoe Umywecrso;

BHHBIE PACXOALI HA IOpUAKNECKHE YCNyrW, YCIyrw HoTapuyca,
onHble cbopbl, repbosuie cBOpLl, NOWNKHELE W Hanorm (ecau
o) 6 OTHOWEHWM OOPAWEHHA BILICKAHMA Ha 3anomeHHoe

gBHHbIE Pacxopbl, noHecewwule [lpopasuom B  pesynbrare
ouii MoKynaTens, NpPenaTCTBYIOWMX OCywecTBnenmio (poaasuom
NPas 3aN0r0AEPHATENA NO HACTOAWEMY MPpUAOKEHHIo 1; n

10.2

] x Mpumennmoiv 3akonopatenscrsom, lNpopasely ve Hecey
:i__a;umemuGo yObITKH, KOTOPBIE MOTYT BOIHMKHYTH Y Kakux-nnbo
Y MpoAasLOM HAK NONBLITKOR PEANM30BaTL MM CBOW NPaBa
WK NOAHOMONMA  33N0TOAEPIKATENR N0 HACTOALEMY
CyNaes, KOrAa Takue yObiTKM BOIHWKAM B pesynvTate
MM HAMEPEHHbLIX HeNPaBoMEPHBIX AeHCcTeMit Npoaasua.

-~ 3aTp: % pacxoant w  yOuwku  MpoAasua, Kak  3ANOFOAEPMKATENA,
IHBIE HACTORUMM MNpunomennem 1, MoKyNaTenem He KOMNEHCHPYIOTCA,

11.1 Npekpawenne 3anora

11.1.1  MMoche parel OCYWECTBAGHMA Nepsoro nnavexa s pasmepe 25000000 (asaguars
NATL MUANMOHOB) PyBAei NO AxkpeauTHBY 2, NGO ONAATHI MK MHOFO MCNOAHEHHA
Obecnedennbix OBA3aTenscTe 8 nonHom obGbeme, B 3ABMCHMOCTH OT TOFO, WTO
HaCTYNUT panee, 3anor npexkpawaercs,

11.1.2  Mpopasey, oGAYETCA NPEANPUHATL BCe HEOBXOAMMBIE ACHCTBHA ANA 0dOPMACHHMA
npexpawexun 3anora.

11.1.3  fpopasey 06A3aH NPeAOCTaBMTE BCe HEOBXOAMMBIE AOKYMEHTHI M NPEANPHHATL BCE
Heobxoanmbie ASACTBUA ANA NpeKpawenun 3anora B Teuenne 10 pabounx aHen ¢
MOMEHTa npekpawenua 3anora, o yem fMoxynatens snpase Hanpasuts MpoAasLy
coorsercrayiowee rpebosanue,
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11.2 Orsercrsennocts Mpoaasua 3a HemcnonHenue 06a3aTenseTs NO NPEKPALEeHHIo 3an0ra

MNpopasel Hecer OTBETCTBEHHOCTL 33 Bo3mewenwe ybwrkos [okynarens 8 caywsae
HEUCNONHEHUR MM OBAR3ATENLCTE N0 NOTBWEHWIO 3anucH O 3anare, NpeycCMOTPEeHHOMY
craToen 22 3akona Ne 14-03 g teuenne 10 pabounx gueit ¢ lats! MNpekpauwenns O6a3arTensers,
a Takke no onnare wrpada 8 pasmepe 0,01 OF OUEHOMHOW CTOMMOCTH 33NOMEHHOrO
Wmywecrea, pasHoi Liexe, 3a Kamasii AeHb Nnpocpoyku., Npoaasel) He HECET OTBETCTBEHHOCTH
33 Kakue-nnbo unbie yobiTkK MoKyNaTensn, KOTOPLIE MOTYT BOIHHKHYTL B CBA3W C peanuiaumuei
NpoAaBUOM WAW NONBITKOH PEANUIOBATL MM CBOW NPABA MK NONHOMOUMA NO HACTOALLEMY
Npunomenmo 1,
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NPUNOMEHME 2

OGpa3sey YeepomneHua o Babickanmm

[Ha 6navxe Mpodasyal

YBEAOMNEHUE OB OBPALLEHWM B3bICKAHMA HA 3ANTOXEHHOE UMYLLIECTBO

Komy: [e]
|yxazame adpec)

RAara: [ykazams damy)

Yeamaemoii [e],

Mbl CCBLTACMCA HA IOTOBOP KyMAH-NPOAXKH aoan ot [e] ropa, saxmouennsiii mexay (1) Bamu s
kavecTse nokynarens u (2) vamn B Kavecrse npoaasua (nanee no texery «AKI»). Tepmunn n
suipakennn, onpencacunsie B JIKIT (8 tom uuene nyrem orcwuiku & Juobomy  Apyromy
NPELYCMOTPEHHOMY HM JIOKYMEHTY), €CAH HE BRIPAKCHO HHOMO HAMCPCHHN, HMCIOT TC XKE JHAYCHHA W B
HACTONLUEM YBEAOMICHHM,

Mbi Hanpasnaem Hacronuee ysepomnenue o6 obpauenun Basickanua Ha 3anomenHoe Umyuiecrso
(nanee no Texcry «Ysegomnenue o Bavickanumn»), nockonbry Obecneventble O6azarenscrsa He Goinm
ucnonvensl Mokynarenem uAM UCNONHEHbI HeHaanexaue. Hactoauwmm Yseaomnenuem o BIbICKaHHK
Mbl PEanU3yem Halwe NPaso Ha 06pPaueHHe BILICKAHUA Ha 3aN0MeHHOe UMYLLEeCTBO B COOTBETCTBNM CO
cratuei 7 Npunoxennn 1 florosopa 3anora.

Ans uened cratou 7 MNpunoxenns 1 florosopa 3an0ra mbl yeeaomnaem Bac o caepyouem:
e p3bickanue Byaer obpaweno Ha [Becs o6vem) 3anokenHoro Umywecrsa;
e cnocob o6paweHun B3bICKaHKA: [e];

e cymma ObecnevenHbix OBGA3ATENLCTB HA [ATY HACTOAWErO Yeeaomnewus o BibicKauum —
cocrasnaer [e];

e BGaukosckmit cuer MNpogasua ana uenei nepeuncnenns cymms ObecneseHHbix O6a3aTenvcrs —
[o)in

e pata obpauierun B3bICKaHKWA Ha 3anoxennoe Umyuiectso (aata obpawennn MNpogasua B cya ©
3anenenvem o6 oBpauwieHny B3LICKAHWA Ha 3anomeHHoe MMywecTso) — HactynuT yepes 10
paboumx AHEH C MOMEHTa NoAyYeHun Bamu HACTOALLETo YBeaoMneHus O BabICKaHuu,

Hacroauwmm mbr Tpebyem, urobul 40 AaTbl 06paWeHna B3LICKAHUA Bbl NepeuncaMnn Ha GaHKOBCKWI
CYeT, yKalauubil Bbille, cymmy pasHyio pasmepy OGecneuennuix Obazavenvcrs (Ha dakrmueckoro
nnarexma). Ecnu ageHemubie cpeacrsa B pasmepe ObGecneyenHbix O6A3aTenseTe (Ha COOTBETCTBYIOWLYIO
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Aaty) we Byayr nepedncnennl Ha Gaukosckuit cuer Mpoaasua Ao partst 06PAUEHUA BILICKAHUA, TO Mbl
00paTHM BILICKAHKE Ha 3anokenHoe Umyuecrso.,

C ysawenuem,

Nognwuek:

Or umenn MNpopasua Kak sanorogepiarenn

NPOAABELL: NOKYNATEND:

Fenepanvimis gupexrop 000 «BAIU/-AKTUB»:

Npopasey: ’/[Al»jﬂ/’ 5 e

Fenepansuuiia Aupexrop 000 «UDP»:

/
Mowkynarenv: /"o oo 2/ .
.‘// v/ i /
N :é/:
LN ¢
e
None
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B cnapk
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Be0GOpOTIE 2T "o
L e e N I mo
R a TOPCNIE RAROT & e Ty u»
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HEPALIGESEr Ceati® Fpmium, (wenow P Muk yhuTow) ue
KRrwrtan » peicpew 100
Mnbassie CpencTen (BoM SCposenn) “u
Rervecpoawe oiasremorss 0
Barsasnt CORGCTIN [RPRTNOCpOar) "o
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KPaTROCIOI obRITOMCTE 100
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5020
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20000

757 200 000
26007 200
110 300 000
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20000
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742 003000
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000
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Ecnapk

Ecnaprk

OT4eT 0 drHaHCOBbIX pe3ynsTaTax, RUB, x 1

Hawanny-cad s ﬂ:u M aom 0% e oM
FiOa0it W PACHOEM 15 Ot BAZAM QPN BSOS TR

VIRt Cn e a0 e 0 oo 48 000
Niptans (yOuToc) O NpORI0. 200 -1 000 56 000
O 53 A0 wed® RIAOI M ¥ DI

IPOUEM T & DO 30 4655000 W8 00

MPousuT & yraate o L 40 055 000

Nporese aiviaw iwo e 200 73000 $ 099 000

Niprese pacanisr %0 395000 Mmoo 4 3% 000
Dpudanm (yOurod) a0 L 277000 <14 736000 24 594 000
Moec i twBurs (yfwon) 200 277000 A% 790 000 167000
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Gopma 0710001 c.2

Noscrenns HanmeroBanmne noxasarens Koa . 3;0“,;‘:6"' o 3;&:?6” i 3;&?:69’
naccvse
I, KANUTAN U PE3EPBbI
Ycram? Xanuran (CKNagouMpIn xanuran, 1310
yCTasHsii QOoHA, BXNAAB TOBAPNLYEH) 10 10 10
CoScreeHHbe aKkyum, BoIKyNNeHHLe y 1320
aKuMoHepos (1500) . &
MNepeouerxa BHe0BOPOTHLIX BXTHBOB 1340 - - -
JloBasoumbii xanuTan (6e3 nepeoueHxi) 1350 20 20 20
PesepBHu# kanuran 1360 - - -
Hepacnpegenensan npubuins (HENOKPUITLIA 1370
yOuiToK) (50 071) (79 755) (60 077)
Wroro no paageny I 1300 (51 541) (79 725) (60 047)
IV. AONTOCPOYHLIE OBA3ATENLCTBA
5553 3aemunie cpegcrea 1410 603 387 1163 477 710 000
OTnoXeHHbie Hanorosue obAlarenscrsa 1420 - - -
OueHonHbie obr3arenscTea 1430 - - -
MNpoune obasarenscrea 1450 - - .
Wroro no paageny IV 1400 603 387 1163 477 710 000
V. KPATKOCPOYHBIE OBA3ATENLCTBA
5565 3aemubie cpepcrea 1510 330 852 2 466 32003
B TOM “MCne:
KpaTkocpouHLie 3aiMel 15101 327 000 2300
MPOUEHTBI NO KPATKOCDONHBIM 33HMaM 15102 3221 21 R
5566 Kpeautopckasn 3a]0nxeMHOCTs 1520 1743 424 598 731 534 207
B TOM “ucne;
Pacuers ¢ nocTasumkamy u noapaaumkamu | 15201 - . 7
Pacuers € NOKYNareniMm 1 3axasmkamm 15202 - -
Pacuerst no Hanoram u chopam 15203 . u i
Pacuerst ¢ pasHbimu gebutopamu
5566 KPEAUTOPaMK A ’ 15204 1743 424 568 731 534 200
[oxoas Gyayumx nepruoos 1530 - - -
5700 Quenonsbie obriarenscrea 1540 88 - -
OuenouHbie 0BAIaTENLCTRA NO 15401
BOJHAPAXACHUAM PaboTHUKoB 86 - -
MNpoune obasarenscrea 1550 - - -
lgroro no paageny V 1500 2 074 463 601 197 566 210
BANAHC 1700 2626 309 1684 949 1216 163
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®opma 0710002 ¢ 2
3a fissaps - Nexabpe |3a Axsaps - Aexalbpe
MoscHenus Haumenopanre nokasarens Koa 20101 2018 1

CNPABOYHO
Peaynbrar or nepeoueHk BHecG0pPOTHLIX 8KTHBOB, He 2510
BKNIONAEMBLIA B YKCTYIO Npubbine (yBuTok) neproaa
Pe3ynsTar oT NpoMMX ONepauyui, He BKNIoNaeMbIi 2520
8 4UCTYX0 Npubeins (yGuiTok) nepuosa
Hanor Ha npubeint OT onepaumi, PesynsTar KOTOPBIX 2530
HE BKNIKMAETCA B YUCTYIO Npubbink (yOeITOK) nepuoaa - -
CoBOKyNHbIN (DUHAHCOBLIA PEIYNLTAT NepHoaa 2500 29 685 (19 679)
Baosas npubeins (yObITOK) Ha aKumio 2900 - ]
PassogHennan npubbins (yOoiTok) Ha akumo 2910 -
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Crpaxopan AxunoHepHan HomMmnanma

SHEPTOTAPAHT

MOIHC ONOBOF) OBAIATEIBHOTO CTPANOBAHNA OTEETCTEEHHROCTH HOPHINYECKODO T,
FAETHHHBINEDND © JAKATHHEOM 10C0BOF HA NFOBEAENHE OUEHKR
N 200005-035-000171 ow 30,10,2020 i,
Hos rosain 1lona [.-]ulmpb ML 0D i OTCTCTEC TP IEOKORD S0, RO © SAENPIROM A0ronop i
NpOBCICHEe oUcHKE (anee - forosop waan Jorosop cIpAXoBIHMN) BAKAGNCH HI OCHOBANIDD YCTHOTO IAREncinm CTPAXOBATCAN M HA
LU= TR ET] u'nlmmlu AL ERANTRC TR TACITRT e NIRRT 5, _1mrn-_prj:'r]rw.ml1. ”;m:n'a.u T4 « CAK a 3HEPFOTAPAHTe Mo 664 omi 1]
anpreae MR o (masee — [pasas crpaxossined).  Tlpassan crpaxopsinme jacse passciiciie i cofime Cipaxosignes B isigupsigiseim-
TemckoMMynkaionnel comi HEtepaer mo papecy: Www.energe aranl.ng
Cornacie CIpaxosaménd @inounTh HacTosmni  lorosop crpaxonadea ua npeaiomenuy CTRAXORIEHEM  VOIORHAY NOITREPWICTCR
upamETHEM 07 Crpaxosugaen crosmero Joronopa CTRLSGRINEE 18 GnEned cTpanonei oM B pisepe, NPCIYCMOTPOHEOM  HICTOREIINY
{oronopou cTpaxosanms. LLEE D Tt e
L L;pu:u-u-u TAL} «UAK « IHEPTOFAFPAHT»
1150358, r. Mockna, Canosmreckan wab., 13,
HHH KT TTOS04 1230 ¢ TTOS0100 ]
pie 070810235 360104005 » [TAC Cheplank r. Mockna
K'c 3OO 1E 1 SORRNRIZ 25
L BIK 044525225
L Crpaxorarea OO0 allenTp OUENKH NNBCCTHIN®
Agpec: 141090, Mockosckas oda, r. Kopones, siep. KGmneiinit, yo. Slensmexaa, a. 12, nose-
wienise 019
HHH 5054011713
ple 4070221 0400500000184 » A abans JOM, Pde r, Mogksa
w/e 30 101E 103452500002 68
BUHE 044583266, ORTIO TI05852T
Ienepaapiwi anpesrop PO vaenke
X, Ddnery erpasonanng; A1 O0ueKkion cpasomang 0o J0renopy cRIaTeILImre CTPINIIIN OTISTOTRSINSTI IOPLINScRor s
T, TARTWAEIICTO © TAKEINHEOM TOMOROD WA MG ICHRC ONCIEKH, SRANMTCH HMYIISCTRCHAKE WIITepes
i, CRNAANNENE © PRCES O RETCTRHTNOCTI B Ha)yilisibbe S0ioenoi i Apendicnme oleHki i 5a mpenbe-
HAC BPCIN HMYHICCTEY TRCTRAN S8 B PORYISTANG Hap yIIcHu Fakoma, k;.rpmhu:. CTUHASPTON OUCHE,
HHMX HOPMATHEARY Npapoiny axTor Pocenlickoll Denepaznn B ofaacti onenounoll JeaTeannocTy, cTan-
JPTOR B AR OEUEIOS O JERTETLHOCTH,
4. Crpavemoil cayuai: 4.1, CTpaxomsdsl CTysacs i) J0roRopy oGAaTEnki CTPAXORMNEE OTRETCTREINNOCTH KR THUSCKMD: DH-
113, BRI @ KOO O 1 MR IeHEE (eHEN (€ VCTOM OUpsainrsenni, nepenesei-
Heix B aasc 4 Ilpul.mlb WH.HD‘I..‘IHI}IH‘ BUTYHHBIAM B 3aK0HHYH CILTY PCEICHIEM q:lﬂ'ﬂpﬂ:lmulu cyaa
WHI ApEEEIAALET CTRAXCREIHKOM GaKT MPETIHHCHHA RPMUTHISCKIM THINM, SARTHEHBINAM ¢ SaKariiikos
SOTOROD B IPOROIOING OLSHEN, BPCIA MENFIIKY B POEVIRTATE EAPYIISIIN JOrGBOpa #E DpoRIee
CUCHEN WTH WMYIISCTEY TRCTHEX THN B PeTyIRTITC HAPVIDCHHA SaK0HL (eIcpLiksuy CTORINpTon omeH-
Kil, HHMX HOPMATHBHEY npagossx axtoe Pocowliceofl deacpamm & ofinaci ouenoumodl seameisnocTn,
CTONARPTOR W PAKAT CIREHOTB JCATERINTH,
4.2, lpe nscrynineinm cTpasoprs cryd CTPUnenis e seMeumer:
o 21 iidTM, IRk IEKTTMKY, TUCTRANRILIEATY A0N00OM M IPORETEIe GICHKIL, 1L TOM WscHe 1
TEAPYEBCIAE [IEE T 15 FIPOREIEINS OIenK;
422, iaymccTHCHLA EpoiL APERIECHHBT TPCTRAS JHIEM BCICACTHRG NCIHYILIHERHIN T oscdl Bean-
R PRECTHOR W0 RO CTMMGCTI (REKTE ISR, YRQRNHME B OTHTE, NOTMCAHHOM OICHITIIKDM
P O M
4.1.3. Bpea HMYEICCTRY TPETRHX JHI B PEIVELTOTe Hapymeinm Tpobosanni Jakomn, GeicpuLisiuy cTaH-
TEAPTOR MECHEN, HHIAX HOPMATHENNS npaschy aktos Poccuiickndt desepanan » offnacn ouenodnol nes-
TEABHOCTH, CTRIEETON 5 P LEsmoi Qe neahiocTe.
4.3, Colpmme, HMSHHISS IHIAKH CTPANOBOTC, NPHIRACTCR CTPANOERIM CAYHASM PN EMICINCHHA 18-
wlm: ,.'c:mnuﬁ
cOlMTIE, B PEIARTIIG KOTOPMOTO NHHWARCH VINEPD. TEKTINKY, TARTRAHEIICMY TOBOD HI Ipo-
ISR CHIETRH, RO TP ThEM ORIGES DO R B T eie 00 DR pEn 08 aueinke, Jei-
CTERC IHJ:IIJFH'.I. HUMLWHN B 1T BCTVILICHAS B CATY HOCTORIncTo ,uﬂ.lm M OTSCTE [0 KOT0=
PhIM BELIDH 30 okoHuanna aeficrana macrommere Jorosapa:
v pefoRmnm O BOIMCUITINN TPHERHCIID yuwepha npensnace & Crpaxosareno i Crpaxos-
IHEEY B Téusiinie AeiicTmiis Joronopa CTPRAXoRIIGE iOAT CHoKD HCKORoR TARIOCTI, VOTANORAE e
o EknHozaTeaLcTnon Poccniosnd de ¥
5. Crpavonas cyvua Crpa- | 5.1 Crpaxosas oyuse no nactoauedy Jorosopy cocrantser: 500 000 00000 (natecor sMmLIEcRos)
AEmaE P, Py furcil Y waon,
5.2, Crpanonas mpesns o puasepe B2 250,00 (nocesnacen 1 ane TRICHH anccrn prkagsent ) pyloaci 40
KA. YIAAHRETON CTRANORATETIEM TMHORPEMENIEG YT NEPEUNCICHIE ACHERMLY CPETCTR A PACUETs
i o l:‘r[nsnl.lqun O 0 ol unmapy Ml
.3 Hpw meyinane (menoanodl yiuarc) crpaxosoll npeuaan & yoranomcnnmil i, 3.3 cpok imcronndl lo-
PR CHITIETER HSCOCTRNRIN HMER.
S, Copanonan EainTa paciipoCT PAREICH TIRKD B TC J000BapE 10 UEike, JeicTnHe KOToprix pasa-
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0k OCAE BETYILICHHA B CHAY NACTOAUETG [LOTORopa 1l 0THETI 10 KOTOPMM BLUTANK 10 ORONYMAHI 1€ -
wrmm iscToRmern ormmopa.
6, Cpok aelicTRER J0T0R0pa .0, Cpox acficrenn sacrommero Joroeopa ¢ 81 aneapa 2021 r. moe 31 aexalpa 2021 1,
6.2, Moromsp pevyneet m ciny o 00 sacon (0 somiyT g, vEowinero o iscrosness [oromope ks qm
AT €0 ACHTTHNS I YEICBHE NOCTYIVICHRA CTPaxonoil NPEMEN B PRIMEPE 0 CPOKH, YEamaame n.5.1
macToRuere Jorosopa,
ﬁ.ﬁ. ':'TPII.IHIII,II: HE NECeT OTRCICTRCMNOCTE W E‘ﬂ}"l.lll. ﬂ"ﬂ.lll'l'll.l!;pﬂlll! SR N..'I!'ﬂ.'lclﬂll L] I..'IIJ!'
macTomcry Lorosopa i (0 CPOKE ORDHIAHAA CT0 acficTans. .
7. Onpcacecwme  passcpa | 7.0, CTpanomoe BOOMCUsciie SCIHCINCICE B PROSsCPE, DPCTyCsorpoiiiost IHeTnyiomcs Hsmeoimi b
crpaxoRsl naRIATR ereen Pocenfickoil Meacpamm o popscmeHnn Bpeaa 1 pacToaaM Jlorosopou CTpAasoRIARN. B TPEISIAN
CTPANOBOR CYMM M YCTAHBICHHRN THMITOR OTRSTCTRCHHOCTH,
TR CYMMY CTPAXOMOIT MOIMCURCIAN D THMNNTTE
T.2.1. peansnmii yueph, npreomcnnmi Burosonpiobperanenm, 1.0, pacsoin, KOTOPOS M, 4 IPano
HARYIIEND, NPT WA B Gy aeT nPoHIRGETI A8 MOCCTANGRICHHE IEAPNYIRITHOTS N, Cnakin-
MO © ],'Tp!lnﬁ IR INPEE ST ANV T,
T.2.2, CTOMMOCTE NOBTOPHD OKEIAHHMY OUCHOMHRY YCIYVT (B COYN0E HX HCKAYCCTREIHMD ORATIHIA) 118
ROMICHCAEHE TN Bpeia, Anio CTONMOCTE oKaannoi Yeayin (Il pacTopEeion J0rehopa Ha
FIPAIBEACHIE OLCHEN,
T.2.}. pacxoam B 1STEX NPEIOTEPALECHEA WIN YMEHBHICHIE PAIMEPa yurepda, OTECTCTRCHHOCTE 10 KoTop il
BOARATACTOA M CTPRNOBITEAN - B IOPRIKG, OPEIyCurTpRiiios JEanaaaTeiberaon PO,
B, Jakmodureakniie nogo- | KL HACTORUDER 10roRop COCTARMCH B ARYR MICMIUTEREN, HACHENN PARHYE0 KPHINCCEYH CIUTY, 10 01-
FoalL] rony s a0l wy cropon Jorosopa,

B2, B caysoc pocyosipcmnin yonosieh sscronuere [Jorosopa ¢ yeaomimin [lpasna cipaxobasse, npeamy-
MISETREHITYH CHTY MMEKIT YeroRHA HacToruene Jorosopa,

8.3, YeaoRna CTPANOREHIE, e YPEryIHPORKIHKE RACTOALLN [LOfOROpo, PedvipyoTel NosmeHiEumn
TTpanan cTpaxomaian W AciiCToYIOUEY EEKOHDITC IR TROM,

B4, Crpaxosareas [lpannia crpaxosxinm noay ., € FeIoBHEME cTPAs0RANAR COTI20CH,
L &5, Moronop odopsvacn O Bannonodi

Tl paraenn lNpapsaa  CTPANCRAHHE OTBCTCTECHHOCTH  {UCHINHEGR:, yrecpaachuus  [pukmow  [1AD  «CAK
W IHEPTOTAPAHT» Me 664 o || wapia 20091,

Crpayonismes:
AL aC AR «IMEPUOTAT AT
Hasaimng o7 rens npoias
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A6conot OBLIECTBO € OTPAHHHEHHOR OTBETCTBEHHOCTBIO
° CTpO YOBAHUE <ABCONOT Crpaxoeanunss (000 «ABCONOT CTPAXOBANUES)

115280, r. Mocuma, yo. NensHcnes +7 (495) 987-18-38  MHH 7728176835
Crolican, p.26 foSabsolutins.ru KNnN 772501001
www. abscivtinsry
NONUC Ne 022-073-006105/20
CTPpaxoBaHWA OTBETCTBEHHOCTH OUEHLHKA

Hacmoswud Monuc ewidan e nodmeepxdenue mozo, Ymo 3anmoyen [Jo2080p CMPax08aNus OMEemCcmseeNHOCmu
oyenuwura Ne 022-073-006105/20 om 25.12.20202. (Ganee - fJozosop) 8 coomeemcmeuu ¢ [IpasunaMu cmpaxoeanus
omeemcmeennocmu oueHuuxoe OO0 “Abcomom Cmpaxoeanue” @ pedaxyuu, dedemeyowed Ha Oamy
2aKmovenus Jo20aopa, U Ha OCHOGAHUY 3aR8NeHUN Ha CMPaxoeaHue.

MNpasuna cMpaxoeaxun MaKke PasMeujeHs! Ha caime CmpaxosuuKa @ UHDOPMELUOHHO-MENEKOMMYHUKaLUOHHOU
cemu Wnmeprem no adpecy: htips://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATENL: Benoea Enena HuxkonaesHa

ANPEC PETUCTPALIMM: 198097, &. Cankm-llemepGype, np. Cmavex, 9. 34, kopn. 1, xe. 4
OBWARA CTPAXOBAA CYMMA: 100 000 000 (Cmo munnuoros) py&nel
onumw W 100 000 000 (Cmo munnuoroe) pybnel

DPAHWW3A: He ycmanoanena

EQuHOBPOMEHHO, BEIHANUYNBIM MNTAMEXOM,
noamm namamu Cmpaxosamenes CMparceod NPeVUY (Nepeo0 WU Ovepedn20 NNamexs

NOPANOK YNNATH! ¢ Qo ,. cmmmcu:hm?fbnmw-m
CTPAXOBOWM NPEMWM: Bmouw-rpuuymmf' emp meummumwm)w
mmoaomwomwm(rw © pacLpoey) oy uMeen! NPaeo.
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