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Crapas pegakuus

HoBas pexakuus

24. VIHBECTUIIMOHHON MOJIMTUKON YIPaBIAIONIEH KOMIIAHUH
SBISIETCST ~ NpUOOpeTeHne  OOBEKTOB  HEJBHXKHMMOTO
MMYIIECTBA C IENBI0 UX MOCIENYIoeH MpoJaku u (W) ¢
LENBIO CAAYH B ApEHAY WM CyOapeHy.

24. VIHBECTUIIMOHHON MOJIMTHKON YIpaBiIsIONeil KOMITaHUT
SBISIETCST ~ NpUOOpeTeHHe  OOBEKTOB  HEJBIIKHMMOTO
HMMYIIECTBA C IENbI0 UX MOCIEAYIONIeH MPpoJaxu U (WIn) C
LEeNpI0 CAAa4d WX B apeHlIy, a TakKe HHBECTHPOBAaHHE
CBOOOMHBIX CpPEICTB B OOBEKTHI, IPEIYCMOTPCHHBIE
nyHKTOM 25 HacTosumux [IpaBui.

25.1. NwmymectBo, cocraBisoniee (OHI, MOXET OBITh
HMHBECTHPOBAHO B:

1) HeIBIKMMOE UMYIIECTBO M TPABO apeHIbl HEABHKIMOTO
HUMYILECTBA;

2) WMyIIECTBEHHbIE IIpaBa M3 JOTOBOPOB yd4acThusi B
JIOJIEBOM  CTPOMUTENBCTBE  OOBEKTOB  HEABMIKHUMOTO
HUMYIIECTBA, 3aKJIIOYEHHBIX B COOTBETCTBHHU c
@enepansHpiM 3akoHOM OT 30.12.2004 r. N214-®3 "O6
y4acTHM B JIOJIEBOM CTPOMTEIbCTBE MHOTOKBapTHPHBIX
JIOMOB W HHBIX OOBEKTOB HEIBMXMMOCTH W O BHECEHHH

U3MEHCHH B  HEKOTOpPHIE  3aKOHOJATEIhHBIC  aKTHI
Poccuiickoit ®enepanun";
3) HOJTOBBIC HHCTPYMEHTHL,
4) HWHBECTHUI[HOHHBIE rnau 3aKPBITBIX MaeBbIX
WHBECTHIIMOHHBIX (DOHIOB © OOBIKHOBCHHBIC aKIIUU

AKIMOHEPHBIX MHBECTHIMOHHBIX (DOHIOB, OTHOCSAILIMXCS K
KaTeropuu (poHI0B HEABMKMMOCTH WIIM PEHTHBIX (OHOB;
5) mau (aKuuMM) MHOCTPAHHBIX WHBECTHLUOHHBIX (DOHIIOB,
€CNIM TPHCBOCHHBIH yKa3aHHbIM masMm (akmmsam) kxon CFI
UMEEeT CJIEIyIOIINE 3HAYeHHs: nepBas OykBa — 3HaUEHHE
«E», Bropas OykBa — 3HaueHme «U», Tperess OykBa —
3HaueHue «C», «Oy, maTas OykBa — 3HaUeHHE «R»;

B cocraB akTtuBOB (OHAA MOTYT BXOJHUTH JICHEXKHBIE
CpEICTBa, BKIIIOYas MHOCTPAaHHYIO BajJIOTy, Ha CYeTaxX U BO
BKJIa/1aX B KPEIUTHBIX OPraHU3aIMsIX.

25.1. WmymectBo, cocraBisromee (OHI, MOXET OBITh
WHBECTHPOBAHO B:

1) Xuple IOMeIIeH s, B TOM YUCIIE HAXOIAIIUECs B OOIIeH
COOCTBEHHOCTH C OIpEeNeNeHHEeM JOJIU  YIpaBIAOLIei
KOMITaHUH WMHBECTHLIUOHHOTO tdonma B npaBe
COOCTBEHHOCTH (B TOM YHCJI€ B MHOTOKBapTHPHOM JOME);

2) Hexxwmiiple IOMeEIIeHUsI B MHOTOKBapTUPHOM JIOME, B TOM
ypclae  Haxofdmuecs B oOmed  COOCTBEHHOCTH  C
OTIpeNieNIeHHEeM JIOJIM YHPABJISIONICH KOMIIAaHUM B TIpaBe
COOCTBEHHOCTH;

3) Hexwunble 3maHUs, BBEICHHBIC B OJKCIDIyaTaldiO B
YCTaHOBJICHHOM TOPSI/IKE u COOTBETCTBYIOIIHEC
TpeboBaHusaM Ykazanums banka Poccum ot 05.09.2016 N
4129-Y "O coctaBe W CTPYKType aKTHBOB aKI[MOHEPHBIX
WHBECTHIMOHHBIX ~ (OHOOB M  aKTHBOB MaeBBIX
WHBECTHI[MOHHBIX (OHIOB", B TOM 4YHCJIE HAaXOJSILIHECs B
obmeit cOoOCTBEHHOCTH c ompejieieHueM  JOJH
YIpaBJISIONIed KOMIIAHUH B IIpaBe COOCTBEHHOCTH;

4) TlomemeHuss B HEXWUIBIX 3JaHUAX, B TOM YHCIIE
HaxoJsmmecss B 00IIed COOCTBEHHOCTH C OIpeAeTeHHEM
JIOJIH YTIPABJIAIONICH KOMITAaHHH B ITPaBe COOCTBEHHOCTH;

5) Enunble HelBM)KMMBIE KOMIUIEKCHI, B CIIy4ae €CiM B MX
COCTaB  BXOJUT  TOJBKO  HEABHXHMOE  HMYIIECTBO,
paspeleHHoe Uil BKIIOUSHHSI B COCTaB aKTHBOB ()OHMA, B
COOTBETCTBHH C HACTOSIINM ITyHKTOM;

6) CoopyxeHus WHKCHEpPHOU HHPPACTPYKTYPHI,
MpeIHa3HAYCHHbIE MCKIIOYUTENBHO IS OOCTY)KMBaHUS M
(mm) 3KCILIyaTaluuu HEJBUKHMOIO HMMYILECTBA,
cocTaBisifomiero (OHA WM MPUOOPETaeMOTO B COCTaB
aKTUBOB ()OHJAa HA OCHOBAHUH 3aKJIIOYCHHOTO JJOTOBOPA;

7) 3emenbHBIE YYaCTKM, HA KOTOPBIX PAaCIOI0KEHO
HE/IBIKIMOE HMYIIECTBO, COCTaBisromee (GoHA, B TOM
yucne — Haxopsmuecs B o0l  COOCTBEHHOCTH ¢
OIIpeeICHNEM JIONM YIpaBisionleldl KOMIAHWKM B IIpaBe
COOCTBEHHOCTH;

8) IlpaBa apeHnbl 3€MEIBHOTO Yy4acTKa,
pacIoI0oKEHO HEABMKHMMOE HMMYLIECTBO,

Ha KOTOpOM
COCTaBIISOLIEE
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donx;

9) HmymecTBeHHblE TIpaBa U3 JOrOBOPOB ydacTusi B
JIOJIEBOM  CTPOMUTENBCTBE KMJIBIX M MHOT'OKBapTHPHBIX
JIOMOB, 3aKJIIOYEHHBIX B COOTBeTCTBHHM ¢ DenepanbHbIM
3akoHOM OT 30 nexabps 2004 rona N 214-03 "O6 ygactuu
B JOJIEBOM CTPOHUTEIHCTBE MHOTOKBApPTHPHBIX JOMOB H
HWHBIX 00BEKTOB HEIBIDKAMOCTH U O BHECEHHH M3MEHEHHH B
HEKOTOpBIE 3aKOHOJIaTEeILHBIE aKThI Poccwuiickoii
Oeneparn” (manee - ®enepanpHblit 3aKk0oH oT 30 mexadps
2004 roma N 214-®3) (manee mpu COBMECTHOM YIIOMHUHAHUU
- MHBECTHLIMH B HEABHKMMOE UMYIIECTBO);

10) MHCTpYyMEHTBI [EHEXHOTO pBIHKA, MOA KOTOPBIMH
MIOHUMAIOTCS:

JICHE)KHBIE CPEJICTBA B pyOJIsIX M B MHOCTPAHHOH BaJlfOTE Ha
CUeTaxX W BO BKJIAAAX (IEMO3UTaX) B POCCUUCKUX KPEAUTHBIX
OpraHM3alMsIX W WHOCTPAHHBIX IOPUAMYECKHX JIMIAX,
MIPU3HAHHBIX OaHKaMH 110 3aKOHOAATEIECTBY WHOCTPAHHBIX
rOCyAapCTB,  SBISAIOIIMXCS  wieHaMu  EBpasuiickoro
SKOHOMHYECKOTO cor03a (EADCQ), Opranuzauuu
SKOHOMHYECKOTO coTpynHmdectBa u pa3sutusa (ODCP),
EBpomnelickoro corsa, Kuras, Munuu, bpasunuu, HOxHo-

Adpuxanckoit PecmyOmuku  (mamee - WHOCTpaHHBIC
rocynapcTna), Ha TEPPUTOPUHU KOTOPBIX OHHU
3apErUCTPUPOBAHEI (aJice - HHOCTPAHHBIC OAHKN);
JICTIO3UTHBIE ~ CEPTU(QHKATHI  POCCHHCKMX  KPEAMTHBIX
OpraHu3aluii;

roCyZapCTBEHHBIE LICHHBIE Oymaru Poccuiickoit
denepanuy;

TpeOOBaHUS K KPEOWTHOH OpraHW3alid  BHIIIATUTH
JNCHEKHBIH  OKBHBAJICHT JPAroleHHBIX METaIOB  II0
TEKyIEeMY KypCy;

11) IlpaBa TpeOGoBaHHA W3 JOTOBOPOB, 3AKITIOUCHHBIX IS
Liesie TOBEpPUTEIBHOTO YIPABICHUSI B OTHOILICHUH aKTHBOB,
YKa3aHHbBIX B HACTOSIIEM ITyHKTE;

12) UWHble aKTWUBBL, BKIIOYaeMble B COCTaB aKTHUBOB
WHBECTHI[HOHHOTO (OoHIAa B CBSI3U C OIUIATOM DPacxo/oB,
CBSI3aHHBIX C JIOBEPUTEIHHBIM YIPABICHHEM HMYIIECTBOM,
COCTAaBJISIONIMM MHBECTUIIMOHHBII (DOH]I.

25.2. Tlox 1OoATOBBIMU UHCTPYMEHTAMH TIOHUMAIOTCSI:

a) o0JIMTalMu POCCUICKUX XO3SHUCTBEHHBIX OOIIECTB, €CIIH
YCIOBUSI WX BBIIYCKa HpEAycMaTpHBAIOT MpaBO Ha
MOJyYeHHE OT 3MHUTEHTA TOJIbKO JICHEXKHBIX CPEACTB WIH
SMHCCHOHHBIX ~[EHHBIX OyMar ¥  rocylapCTBEHHas
perucrpanys ~ BBITyCKa  KOTOPBIX  CONPOBOXJajlach
perucTpanueil IpocneKTa eHHbIX OyMar Wi B OTHOIICHHH
KOTOPBIX  3apEeTHCTPUPOBAH TNPOCHEKT IEHHBIX Oymar
(IpOCHEeKT AMHCCHU LEHHBIX OyMmar, IUIaH NPHBATH3AIUH,
3apETUCTPUPOBAHHBIM B KA4eCTBE MPOCHEKTa AMHICCHU
LIEHHBIX Oymar);

0) OupxeBble OOTUTallMd POCCHUHCKUX XO3SHCTBEHHBIX
00I1IeCTB;

B) TOCyIapCTBEHHbIE IIleHHble Oymarum Poccuiickoit
denepanyy, rocyaapcTBEHHbIE LIEHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®depepauuu M MyHULIUIAIbHBIE LE€HHBIE
Oymaru;

') 00JMraluy MHOCTPAHHBIX YMUTEHTOB M MEKIyHapOIHBIX
(MHAHCOBBIX OpraHW3aLMi, €CIM 10 HUM MpPEeayCMOTPEH
BO3BpPAaT CYMMBI OCHOBHOTO [I0JiTa B TIOJHOM OOBEME H
npucBoeHHBIH obmurammsaM kox CFl mmeer ciemyromue
3Ha4yeHus: mnepBas OykBa - 3HaueHue "D", BTOpas OykBa -
3HAYCHUE "Y", an’ ncn’ "T”;

) POCCHHCKHE U MHOCTPAHHBIE ACTO3UTAPHBIC PACIIHCKH Ha
LIEHHBIE OyMary, IpexyCMOTPEHHbIE HACTOSIIUM IIyHKTOM.

25.2. AKTHBBI, TpPEIYyCMOTPEHHBIE NOANMyHKTaMH 3 - 5
nyHkTa 25.1. Hactosmux [IpaBuim MOryT BXOAWTH B COCTaB
aKTUBOB (POHIA TOJNBKO IMPH OJHOBPEMEHHOM COOJIOJICHUU
CIICAYIOIINX YCIIOBHIA:

1) 3a mpenpITynuiA KaJeHIApHBIA TO CPEIHSS JOJS
(haKTHUYECKHU CHaHHOU B apeHIy IMOJIC3HOW IUTOIAIH 3/1aHus,
MTOMEIIEHUs, SIUHOTO HEABMKMMOTO KOMILIeKca (IIOMaab

HOMemeHHﬁ, HEMMOCPCACTBCHHO IPCJAHA3HAYCHHBIX  JUIA
HCIIOJIb30BaHUA COOCTBEHHMKAMU W ape€HaaropaMmu
3AaHUd WA TIOMEHICHUA TIPpU  OCYHIECTBJIICHUU HUMHU

ACATCIIBHOCTH W HE OTHOCAIIUXCSA K IIOMCUICHUSIM 06II_ICFO
II0JIB30BAaHMsA, KaK TO: o61une BXOAHBIC ITOMCUICHMUA, O6HII/IC
KOpI/I}]OpBI, HH(bTOBBIe XOJIJIbI N IIDaxThl, TyaHeTHBIe
KOMHATBI, JICCTHHUIBI, JICCTHUYHBIC XOJUIBL, IIEPEXOJBI,
BHYTPCHHUE OTKPBITHIC JICCTHHUIBI M TAHIYCHI, Hapy>KHBIC
0aNKOHBI W TOPTHKH, MOIBANLI, YEpAAaKH, TCXHUYCCKUE
STaXHW, MAPKOBKW, IUIOMIAIKH, MecTa (TIOMEIICHHS)
pa3MenieHus WH)XEHEPHO-TEXHOJIOTHYECKOTO
00opyI0BaHUs, O0CIYKHBAIOIIETO 3JaHUE JIMOO €ro 4acTh)
or o0mero pasmepa IOJE3HON IUIOMAAM  3IaHUS,
MTOMEIIEHNS, EANHOTO HEABUKMMOTO KOMIIJIEKCA COCTABIISIET
He MeHee 40 TPOIEHTOB TOJE3HOW IUIOMIAANA 3JaHHUS,
IIOMCUICHHU A, CIUHOTI'O HCABHXXHUMOT'O KOMIIICKCA,

2) uIa Tened ompeAeNieHHus CTOMMOCTH YHCTBHIX
akTHBOB ()OHIA IOTOBOP O MPOBEIACHHWH OICHKH TAKOTO
00BEKTa HEIBMIKUMOCTH 3aKJIIOUCH C FOPUIUICCKIM JIUIIOM,
KOTOpPOE Ha JaTy OICHKH 3aK/II0Yalio JOTOBOPHI Ha
MIPOBEICHUE OICHKH O0BEKTOB HEJBM)KHUMOCTH €KETOJHO B
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TEUYEeHUE TIOCIEAHUX KaneHAapHbIXx 10 JeT u BeIpydka
KOTOPOTO 3a MOCIEAHUN OTUETHBII roj OT JOTrOBOPOB Ha
MIPOBEJCHUE OLIEHKH OOBEKTOB HEIBM>KUMOCTH COCTABIISIET
He MeHee 100 MuuInoHOB pyOueii.

25.3. TocynmapcTBeHHblE LIEHHbIE OyMaru CyOBEKTOB
Poccuiickoii @Penepauiu U MYHUUUINAIBHBIE LEHHBIC
OyMaru MOTYT BXOAWTH B COCTaB aKTHBOB (POHIA TOIBKO,
€CJIM OHM JOMYHIEHBI K TOPraM OpraHu3aTopa TOPTrOBJIM Ha
PBIHKE [IEHHBIX OyMar.

25.3. OOBEKTHl HEABWKMMOI'O HMYIIECTBAa, B KOTOpBIE
(mpaBa apeHBl Ha KOTOpPbIE) MOXET OBITh WHBECTHPOBAHO
HUMYLIECTBO, COCTaBIsfoNIee (GOHI, MOTYT pacloyararbCs Ha
Teppuropuun Poccuiickoit @enepanuu.

25.4. JIuma, oOs13aHHBIE 110:

- TOCyNapCTBEHHBIM IeHHBIM Oymaram Poccuiickoii
@enepanuy,  TOCyJapCTBEHHBIM  LEHHBIM  Oymaram
cyosexToB Poccuiickoii ®Denepauuy, MyHUIHUTAIbHBIM
LEHHBIM Oymaram, oOnuranusam poccuifckux
XO3SMCTBEHHBIX ~ OOINECTB,  OMPIKEBBIM  OOIHTansaM
POCCHHCKHMX XO3SIHCTBEHHBIX OOIIECTB, WHBECTHIIHOHHBIM
nasiM NaeBbIX MHBECTUIMOHHBIX (POHIOB, OOBIKHOBEHHBIMHU
aKIUsIM  aKIMOHEPHBIX  WHBECTHLMOHHBIX  (JOHJOB,
POCCHICKMM  JICTIO3UTapHBIM pAacIiCKaM JOJDKHBI OBITh
3apeructpupoBansl B Poccuiickoit ®enepanuy;

- oOmuramysM HWHOCTPAaHHBIX SMHUTEHTOB,  OOJNUramusM
MEXAYHApOAHBIX (PMHAHCOBBIX OPTaHU3AINHA, HHOCTPAaHHBIM
JICTIO3UTapHBIM PAacHHCKaM, MasM (aKIUsIM) HHOCTPaHHBIX
MHBECTHIIMOHHBIX ¢donmoB JIOJKHEI ObITH
3apeructpupoBanbl B Coeaunennbix [lltatrax Amepukw,
Coenunernnom Koponesctse Bennkobpuranun u CeBepHoit
Wpnaumuu, Iseitapckoii Koudenepanuu, KoponescTse
Hopgerus, ctpanax — uinenax Espormeiickoro Coro3a u (1)
I'pynmel  pa3paboTku  (UHAHCOBBIX Mep OOpBOBI ¢
oTtMbiBaHueM fieHeT (DAT®D), SAnonun, Asctpanuu u Hopoit
3ena”Hauu.

HNmymectBo ¢oHIa MOXeT ObITh HHBECTHPOBAHO B
o0nuranuy cieayomnuX SMUTEHTOB!
- (enmepanbHble  OpraHbl ~ WCIOJIHUTENBHOH  BJIACTH

Poccuiickoit ®enepanuy;

- OpraHsl HCHOJHUTENIBHON BiacTH cyOBekTOB Poccuiickoii
denepanuy;
- OpraHsl
denepanuy;
- HHOCTPaHHBIE OPraHbl FOCYAapCTBEHHOH BJIACTH;

- MEX/1yHapo/iHble (PMHAHCOBbIEC OPraHU3ALINM;

- poccuiickre ¥ HHOCTPaHHBIE I0PUINYECKHE JINIIA.

Ilennsle Oymaru, cocraBisronie (GOHI, MOTYT OBITH Kak
BKJIFOUCHBI, TaK M HE BKJIIOYECHBI B KOTHPOBAJIBHbIE CIHCKU
(OHIOBEIX OUPK.

MECTHOro  camoympaBieHuss Poccuiickoit

25.4. 3eMeNBpHBIMHA Y9aCcTKaMH, B KOTOpEIE (B TIpaBa apeHAbI
Ha KOTOpBIE) IPEIIoIaraeTcsi HHBECTUPOBATh MMYILECTBO,
cocraisfoniee GOHA, MOTYT SBISATHCS 3eMEbHBIC YYaCTKH
CIIEYIOIIUX KAaTeropuid: 3eMJIM CeIbCKOXO3SHCTBEHHOT'O

Ha3Ha4yCHUsI, 3CMJIN HaCCJICHHBIX ITYHKTOB, 3CMJIN
TMPOMBIINIJICHHOCTH, OHCPICTUKU, TpaHCIIOPTa, CBs3U,
paauoBclianus, TCICBUACHNUA, I/IH(i)OpMaTI/IKI/I, 3a

HCKJIFOUCHHEM 3E€MENIbHBIX YYaCTKOB, U3BATHIX U3 000poTa
WIH OrPAaHWYCHHBIX B 000OpOTE B COOTBETCTBHUH C
3akoHoAarenscTBOM Poccuiickoit ®enepanuu.

25.5. B cocraB akTuBOB ()OHOA MOTYT BXOIUTH IICHHBIE
OyMarn WHOCTPaHHBIX TOCYJIapCcTB M ILEHHble Oymaru
MEXAYHApOIHBIX (DUHAHCOBBIX OpraHU3alMWil MPH YCIOBHUH,
yTo MH(pOpMAIMA O 3asBKE Ha MOKYNKY M (WIH) TPOJaxXy
YKa3aHHBIX LIEHHBIX Oymar pa3menaeTcs
nHpOpManIMOHHEIMU areHTcTBamMu biaymbGepr (Bloomberg)
i Tomcon Peiitepc (Thompson Reuters), mmbo Takue
LIeHHble Oymaru oOpamaroTcs Ha OPTaHW30BAaHHOM DPBIHKE
LIEHHBIX Oymar.

25.5. Jluna, o0s3aHHEIE T10:

- TOCYHIapCTBEHHBIM IIEHHBIM Oymaram Poccwuiickoit
Odenepa, JEMO3UTHBIM — CepTH(HKATAM  POCCHUCKUX
KPEIUTHBIX OPTaHU3AIMHA JOJDKHBI OBITh 3apETHCTPUPOBAHBI
B Poccuiickoit @epepaium.

WmymectBo,  cocraBmstromee  (GOHI, MOXET  OBITh
HWHBECTHPOBAHO B OOJIUTAITH, SMUTEHTAMH KOTOPHIX MOTYT
OBITh:

- pPOCCHICKHE OpraHbl FOCYIapCTBEHHOW BIACTH.

Hcknwuuts n3 llpasua nynkrel 25.6., 25.7. n 25.8.

26.1. CtpykTypa akTHMBOB ()OHJA JOJDKHA COOTBETCTBOBATH
OJTHOBPEMEHHO CJIEYIOIINM TPEOOBaHUSIM:

1) neHexHbIe CpesCTBA, HAXOAIIMECS BO BKJIAJAX B OJHOU
KPEIUTHON OpraHM3aliy, MOTYT COCTaBIATH He Ooiyiee 25
IIPOLIEHTOB CTOMMOCTH aKTHBOB;

2) He MeHee ABYX TpeTei pabouux IHeW B TEUCHHE OJHOTO
KaJICHOApHOTO TOJa OIICHOYHAs CTOMMOCTh OOBEKTOB,
MPeNyCMOTPEHHBIX ~TMOAMyHKTamMu 1, 2 myHkra 25.1
Hactosmux IlpaBwi, momkHa COCTaBIsATh He MeHee 40
IIPOIICHTOB CTOMMOCTH YHCTHIX aKTHBOB;

26.1. CtpyKkTypa aKTHBOB (pOHJA JOJDKHA COOTBETCTBOBATH
OJTHOBPEMEHHO CJIEIYIOIINM TPEOOBaHUSIM:

1) OueHouHass CTOMMOCTh IIEHHBIX OyMar OJHOTO
IOPUIMYECKOrO JIMIA, JICHE)XXHBIE CpelcTBa B pyONIsiX M B
WHOCTPAaHHOHM BAJIIOTE Ha CUETaX M BO BKJIAJAxX (IENO3UTaX)
B TakOM IOPUIMYECKOM JHIE (€ciad HOPUIUYECKOE JIHIO
ABTISICTCS KPEOUTHOW OpraHM3almell Wi WHOCTPAaHHBIM
0aHKOM WHOCTPAHHOTO TOCYJapcTBa), MpaBa TpeOOBaHUS K
TaKOMYy IOPHIMYECKOMY JIMITY, B COBOKYITHOCTH HE JOJIKHEI
TIPEBBIMATh 13 TPOIEHTOB CTOMMOCTH aKTHBOB (oHIa, C |

3




3) OLICHOYHAasA CTOMMOCTbh HMHBCCTHIIMOHHBIX IIaCB ITACBBIX

WHBECTHIIMOHHBIX ~ (OHJOB W  aKIUA  aKIMOHEPHBIX
WHBECTUIIUOHHBIX ~ (OHIOB, a TaKXke IaeB (aKimi)
WHOCTPAaHHBIX  WHBECTUIIMOHHBIX  (DOHIOB MOXKET

cocTaByATh He 0osiee 20 MPOIEHTOB CTOMMOCTH aKTHBOB;

4)  KONMYECTBO  WHBECTHIHMOHHBIX  IIAa€B  IIA€BOTO
HWHBECTHUITHOHHOTO thonna, AKITHHA AKIIMOHEPHOTO
WHBECTHIIMOHHOTO (OHAA, mMaeB (aKuuil) WHOCTPAHHOTO
WHBECTHIIMOHHOTO ()OHIAa MOXKET COCTaBIATH He Oomee 30
MPOIICHTOB ~ KOJIMYECTBA  BBIAAHHBIX  (BBITYIICHHBIX)
MHBECTHUIIMOHHBIX MAcB (aKIUi) 3TOro GoHmaa;

5) olleHOYHAsE CTOMMOCTH IICHHBIX OyMmar OJHOI'O dMHTCHTA
(vHBeCTHIIMOHHOTO (DOHIA) W  OICHOYHAS CTOMMOCTB
POCCHIICKMX W HMHOCTPAHHBIX JCTIO3UTAPHBIX PACIHCOK Ha
yKa3aHHbIC  [EHHbIC  OyMarw, 3a  HCKIIOYCHUEM
rOCYIapCTBCHHBIX IICHHBIX Oymar Poccuiickoit @enepanumy,
a TakKe IEHHBIX OyMar WHOCTPAaHHBIX TOCYNapCTB U
MEXIyHAPOAHBIX  (MHAHCOBBIX  OpTaHW3AIMi,  eCcIi
SMHUTEHTY TaKHX IICHHBIX OyMar TIPUCBOEH pEHTHHT
IONTOCPOYHON KPEAWTOCIIOCOOHOCTH HE HIDKE YpPOBHSI
«BBB-» mmo kimaccuukanuy peHTHHTOBBIX areHTCTB «DuTd
Petituarce» (Fitch-Ratings) wmm «Crammapt 3H7 Ilype»
(Standard & Poor’s) mub6o He Hmke ypoBHs «Baa3» mo
knaccu(UKalMl  PEHTHHIOBOro  areHTctBa  «Mymuc
Hueecropc Cepruc» (Moody’s Investors Service), Moxker
COCTaBJIATh He Oojiee 15 MPOIEHTOB CTOMMOCTH AKTHUBOB.
TpeboBaHuEe HACTOSINETO MOAMYHKTA B YaCTH, KACAIOIICUCs
OTpaHMYCHHUS HA I[CHHbIC OyMaru OJHOTO SMHTCHTA, HE
pacmpocTpaHseTcss Ha  pPOCCHICKHE ¥ HWHOCTpaHHEBIC
JIETIO3UTapHBIC PACIIHCKH.

sHBapst 2022 roga - 12 HpPOLEHTOB CTOMMOCTH AaKTHBOB
¢onpa, ¢ 1 mons 2022 roma - 11 NpoLEHTOB CTOMMOCTH
akTHBOB (oHza, a ¢ 1 sHBaps 2023 roxa - 10 mporeHToB
CTOMMOCTH aKTUBOB (oHma. TpeOoBaHMs HacTOSIIEro
ab3ala He PacIPOCTPAHAIOTCS HA TOCYAAPCTBEHHBIC [ICHHBIE
O6ymaru Poccuiickoit @exepanuy 1 Ha TpaBa TpeOOBaHHUA K
LECHTPAIbHOMY KOHTPAarcHTy, a TaKKe Ha MMYIICCTBCHHBIC
MpaBa, yKa3aHHBIC B IOAIYHKTE 9) myHKTa 25.1. HACTOSIINX
IIpaBuin.

2)O1eHo4Hasi CTOMMOCTh IIEHHBIX OyMar OgHOTO CyOBEeKTa
Poccuiickoit ®enepanuu He JODKHA IpeBblmare 13
MIPOLIEHTOB CTOMMOCTH aKTHBOB (onHma, ¢ 1 sHBaps 2022
rozaa - 12 mporeHTOB CTOMMOCTH aKTHBOB (hoHAa, ¢ 1 nions
2022 roaa - 11 npoueHTOB CTOMMOCTH aKTUBOB (oH/A, a ¢ 1
sHBapst 2023 roga - 10 HpPOIEHTOB CTOMMOCTH AaKTHBOB
¢doHpa.

3) Mnsa menel pacdera OTpaHWYCHHSA, YKAa3aHHOTO B
MOJITYHKTE 1) HACTOSIIIETO ITyHKTA, PH ONPEAEICHUN JOIN
OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB
¢oHma B CcyMMe [EHEXHBIX CpPEICTB B pyOomsix u B
WHOCTPAHHOH BaliOTe Ha CYETax B OJAHOM IOPHUANYECKOM
JUIe W CTOMMOCTH TIpaB TpPeOOBaHMH K  OJHOMY
IOPUINYECKOMY JINIY, BOSHUKIINX Ha OCHOBaHMUHU JOTOBOpA
0 OpOKepcKOM OOCIY)XMBaHHU C TaKUM JIHIOM (TIpH
YCIOBMH, YTO YyKa3aHHBIM JIOTOBOPOM IPEIyCMOTPEHO
HCTIOJTHEHUE TAaKUM IOPUAMYECKUM JIUIIOM O00S3aTEeIbCTB B
TEUeHHEe OJHOro paboyero IHS C JaThl MPEABSIBICHHS
yKa3aHHBIX TPEeOOBaHMWH K MCHOJHEHMIO), COCTAaBIISIOIINX
(doHA, He yYUTHIBaeTCS CymMMa (WM €€ YacTb) JEHEKHBIX
CPEACTB, IMOJUICKAININX BBHIMJIATE B CBS3M C IOTAIICHHEM
WHBECTHLMOHHBIX TacB (OHIAa WM B CBS3HM C BBHIIIATON
J0X0/la OT JOBEPHUTEIBHOTO YINPABICHUS HMYIIECTBOM,
COCTaBJIAIOMNM (POHJ, HA MOMEHT pacyeTa OrpaHHYCHUSI.
IIpu 3ToM o0O0mmas cymMMa JEHEKHBIX CPEIACTB M CTOMMOCTh
npaB TpeOOBAaHUH, KOTOPhIE HE YUHUTBIBAIOTCS MPU pacueTe
OTpaHMYEHHUH, YKa3aHHBIX B MOJMyHKTe |) HacTosmero
IYHKTa, B OTHOIIEHUH BCEX JCHEKHBIX CPEJICTB B PYOIIX U
B MHOCTPAHHOW BAJIIOTE HA BCEX CUETaX M B OTHOIICHHUH
BCEX MpaB TPeOOBaHMH K IOPUAMIECKUM JIUIAM, BO3HUKIINX
Ha OCHOBAaHMM YKa3aHHBIX JIOTOBOPOB O OpOKEPCKOM
00CITy’KMBaHHMH, COCTaBIIIOMNX (DOHM, B COBOKYITHOCTH HE
JIOJDKHBI TIPEBBIMIATH OOIIYI0 CyMMY JEHEKHBIX CPEJICTB,
MOJUIeKAIUX  BBIIUIATE B CBS3M  C  IOTAlIEHHUEM
WHBECTHLIMOHHBIX ITTaeB (OHIA WM B CBS3HM C BBIIIATON
J0X0/la OT JOBEPHUTEIFHOTO YIPABICHUS HMYIIECTBOM,
COCTaBJIAIONINM (POHJ, HA MOMEHT pacyeTa OrpaHHYEeHUSI.
g nenei pacuera orpaHUYEHUN, YKa3aHHbBIX B IOJIIYHKTE
1) HacToOsAIIEer0 MyHKTA, PU ONPESICHNUN JTOJIA OIEHOYHOM
CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OHJIA B CyMMeE
JICHEXKHBIX CPEACTB B PyOJISIX M B MHOCTPAHHOW BalIOTE Ha
cdeTax B OJIHOM IOPUAMYECKOM JIHIE, COCTABISAIOMMX (OHT,
HE yYHMTBIBACTCSl CyMMa (MJIM €€ 4acTh) JCHEXHBIX CPE/ICTB,
HaXOJSIIMXCS Ha yKa3aHHBIX cueTax (0JHOM M3 yKa3aHHBIX
CUETOB) M  BKJIIOYEHHBIX B (OHA TpH  BbBIIAYE
WHBECTHLIMOHHBIX I1aeB, B TeueHHe He Oosee 2 paboumx
JIHEH C 1aThl YKa3aHHOTO BKIIIOYEHUSI.

26.2. TpebGoBanust myHkra 26.1. Hacrosmmx [IpaBun
npumensiercss ¢ ucredeHus 30 (TpuamaTé) AHEH C ATl
3aBepIueHus (okoH4YaHusA) hopMupoBanus HOHIA U O JaTHI
BO3HHMKHOBEHUS OCHOBAHMS MTpeKpamieHus GoHma.
TpeboBanue moamynkTa 2 myHkra 26.1. Hacrosmux [IpaBun
NPUMEHSCTCS 1O WCTEYEHWHM OJHOTO TOoJa C JaThl
3aBepuieHus] (oxoH4daHWs) (opmupoBanus QoHAa W HE
NPUMEHSETCS K CTPYKTYpe aKTUBOB (OHAA, €clau 10
OKOHYAHHUS CpPOKa JOroBOpa JOBEPUTEIBHOIO YNPaBJICHUS
¢onioM ocranoch MeHee 1 roza.

26.2. CTOMMOCTh IICHHBIX Oymar (cymMMa JI€HEKHBIX
CPEeICTB), TOJIydYCHHBIX YNpPaBIIONICH KoMmmaHued (oHIa
[0 TEPBOM YacTH JOrOBOpa pEIo, pa3Mep MNPHHATHIX
00513aTENTBCTB 110 IIOCTaBKE aKTHBOB 110 MHBIM CIENKaM, J1aTa
HCTIOJTHEHUSI KOTOPBIX He paHee 4 pabounx ITHEW C JaThl
3aKITIOYCHHUS CICNKH (32 UCKITIOUCHUEM CIENIOK C aKTHBaMH,
MPEeIyCMOTPEHHBIMH ~ HOAmyHKTamu 1-9 myskra 25.1
HACTOSIIIUX [paBun), u 3a€MHbIE CpEICTBa,
MPEeAyCMOTPEHHbIE MOANYHKTOM 5 myHkTta 1 crateu 40
®enepanbHoro 3akoHa ot 29 HoaOps 2001 roma N 156-03

4




«O0 UWHBECTUIIMOHHBIX (POHAAX», B COBOKYIHOCTH HE
JOJDKHBI  TIpeBbIIATh 40 TPOIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (hOHJA.

I[IpaBuaamu
NpexycMOTPEHO.

JOBEPUTEJIBHOTO yYupasJjieHUus1 He

26.3. Ha pary 3axitoueHHs IOTOBOPOB PEINO, IOTOBOPOB
3aliMa, KpEIUTHBIX JOTOBOPOB MM  CAEIOK, JaTa
UCIIOJTHEHUSI KOTOPHIX He paHee 4 paboumx OHEH C AaThl
3aKJIFOUCHHUS CACTKH (32 NCKIIOUCHUEM CIENIOK C aKTHBAMH,
MPEeIyCMOTPEHHBIMH  HoAmyHKTamu 1-9 mymkra 25.1
HacTtoamux IIpaBwi), COBOKYIHas CTOMMOCTb AaKTHBOB,
yKazaHHBIX B 1. 26.2. Hacrosmux [IpaBmi, ¢ ydetom
3aKJIIOYCHHBIX paHee JOTOBOPOB PETIO M CACTIOK, yKa3aHHBIX
B HACTOALIeM  IIyHKTE, W  3aeMHBIX  CPEACTB,
MPEAYCMOTPEHHBIX MOANYHKTOM 5 myHkTa | crareu 40
®denepanbHOro 3akoHa ot 29 Hos6pa 2001 roga N 156-®3
«O0 MHBeCTUIMOHHBIX (POHAAX», HE JAOJDKHA IpeBbImars 20
MIPOLICHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHA.

IMpaBunamu
NpeRycMOTPEHO.

AOBEPUTECJIBHOI'0 YupaBJjieHus1 HE

26.4. JloroBopbl pemo  3aKiIOYaloTCs, €CIh  OHHU
COOTBETCTBYIOT ~ OJHOMY M3  CJHEOYIOUIUX  YCIIOBHM:
KOHTPareHTOM II0 JIOTOBOPY PEIO SBISIETCS IEHTPaIbHBINA
KOHTpareHT JIM0O YKa3aHHBIM [OTOBOp 3aKIIOYaeTcs Ha
YCIIOBUSIX TTOCTaBKH HPOTHB IUIATEXa M HPELyCMOTPEHHOU
JIOTOBOPOM pETo O00SI3aHHOCTH Ka)kKJOH M3 CTOPOH IIpU
N3MEHEHHH IICHBI [ICHHBIX OyMar, nepelaHHbIX 110 I0TOBOPY
pemno, ymiaduBaTh APYTrOH CTOPOHE JICHE)KHBIE CYMMBI H
(umm) mepenaBaTh LEHHbIE OyMarn B COOTBETCTBHH C
nyHkToM 14 crateu 51.3 degepanpHOro 3akoHa OT 22
anpenst 1996 rona N 39-03 "O peiHke HeHHBIX OyMar" npu
YCJIOBUM, YTO IPEIMETOM JOroBOpa perno MOTYT OBbITh
TOJBKO aKTHBBI, BKIIIOYa€MbIE B COCTaB aKTUBOB (OHIA, B
coorsercTBuu ¢ [IpaBunamu.

[paBuiaamu
Npe1ycMOTpPeHo.

JA0BEPHUTEILHOI0 ynpaBJeHHst He

26.5. Jns uenedt nyHkra 26.2 u nyHkra 26.3. He
YUUTHIBAIOTCS IOTOBOPHI PEIO, 10 KOTOPHIM YNPABIISIONIAs
KOMIIAHMsl SBJIAETCS IIOKyNareJeM II0 TepBOH 4YacTH
JOrOBOpa  pernmo ¥ KOTOpble  INPEAyCMaTpHBAIOT
HEBO3MOXHOCTh pacropspKeHns IIPUOOPETEHHBIMHU
LIEHHBIMI OyMmaramu, 3a HWCKJIIOYEHHEM HX BO3BpaTa IO
BTOPOM YaCTH TAKOTO JIOTOBOpA PeMno.

IpaBuiaamu
NpeayCMOTPEHO.

AOBEPUTECJILHOI'O YupaBJjieHusi HE

26.6. YcTaHOBIICHHBIE HACTOSIIIIUMHU [IpaBunamu
TpeOOBaHUS K CTPYKTYpE aKTHBOB (JOHIA HE TMPUMEHSIOTCS
CO JiHsI BOBHMKHOBEHHsI OCHOBAHMsI MpeKpaieHus GoHa.

27. Onncanue pUCKOB, CBA3aHHBIX C MHBECTUPOBAHHEM.
WuBecTupoBaHre B LEHHbIE  Oymard,  JIOJrOBbIE
HHCTPYMEHTHI, B HEJIBIKMMOE UMYIIECTBO U (WJIM) B MpaBa
Ha HEJBI)KMMOE UMYIIECTBO CBA3AaHO C BBICOKOH CTENEHBIO
PHCKOB, U HE NOApa3yMEBaeT TapaHTHH, KaK 110 BO3BPaTy
OCHOBHOW MHBECTHPOBAHHOI CyMMBI, TaK M IO HOIYyYEHHUIO
KaKuX-JIM0O T0XOJI0B.

CTOMMOCTh MHBECTUIIOHHBIX [1A€B MOXET YBEJIMUNBATHCS U
YMEHBIIATECS, Pe3yIbTaThl HHBECTHPOBAHNUS B MPOIIOM HE

ONpENeNIIOT JOXOABl B Oymymiem, TOCYJapcTBO HeE
rapaHTUpyeT  JOXOJHOCTh  HWHBECTHIIMH B  IaeBble
WHBECTUIIMOHHBIE QoHIbel. [Ipexae dem mnpuobOpectu
MHBECTHUIIMOHHBIA namu, CIenyeT BHHUMATEJIBHO

03HAKOMUTHCA ¢ HacToAuMH [IpaBumamu.

3asBrneHust MOOBIX JHII 00 yBEMWYEHHH B Oyxymem
CTOMMOCTH MHBECTUIIMOHHOTO Iasi MOTYT PACLEHUBATHCS HE
MHaue KaK NPEeANnoNoKEHHs.

Hacrosimiee onncanue pucKoB He pacKpbiBaeT HH(GOPMAIUN
000 BceX pHCKax BCIEICTBUE pPa3HOOOpa3usi CHUTYyalUi,
BO3HHUKAIOIIKX [IPU UHBECTUPOBAHUH.

Jng ueneil HACTOALIET0 OMUCAHUSA TOJA PUCKOM IIpU
OCYIIECTBICHUN orepanui 1o HWHBECTHPOBAHHIO
MOHMMAETCS  BO3MOJKHOCTh  HACTYIUICHHSI  COOBITHS,
BJIEKYILETO 3a COOOH MOTEpH I HHBECTOPA.

Pucku WHBECTHpOBaHMS B IEHHbIE OyMaru, [OJITOBBIC

27. OnncaHue pUCKOB, CBA3aHHBIX C HHBECTUPOBAHHUEM.
MuBectupoBanue B 00BEKTHI, IIpeAyCMOTPEHHBIE
WHBECTHI[MOHHOW JeKjapauuei (oH/a, CBI3aHO C BBICOKOM
CTETIEHBIO PUCKOB M HE TOApa3yMeBaeT TapaHTHH, KakK IO
BO3BpaTy OCHOBHOW HHBECTUPOBAHHOI CyMMBI, Tak U IO
TIOTYYEHHIO KaKUX-JTM00 JOXO/I0B.

CroumocTh 00BEKTOB BIIOXKEHUS CPEICTB u,
COOTBETCTBEHHO, PacyeTHas CTOMMOCTb HHBECTHLIUOHHOIO
masi MOTYT YBEIMYMBATBCS U YMEHBINATHCA, PE3YNbTaThI
MHBECTHPOBAaHUs B IPOIUIOM HE OMNPEAEISIIOT J0XOIbl B
OyaymeMm, TOCYZapcTBO HE TapaHTHUPYET OXOJHOCTH
uHBeCTUIIMH B  QoHA. 3asBieHus JOOBIX JUI] 00
YBEJIIMYCHUHN B 6y}1yHI€M CTOMMOCTH MHBCCTHIIMOHHOI'O I1as
MOT'YT paClI€HUBATHCA HEC MHAYEC KaK NPECATIOIOKCHUA.
Hacrosmee onmcanne prcKOB HE pacKphIBaeT WHPOPMALIUU
000 BceX pHUCKax BCIEACTBHE Pa3HOOOpasust CHUTYaIUH,
BO3HUKAIOIIKX [IPU UHBECTUPOBAHHH.

B mnambonee oOmieM BHae TIOHATHE pHCKAa CBA3aHO C
BO3MOKHOCTBIO TOJO0XKHMTEJNBHOTO WM OTPULATEIBHOTO
OTKJIOHEHHsI pe3yJbTaTa AEATENBHOCTU OT OKUAAEMBIX WU
IUTAHOBBIX ~ 3HAUEHMH, T.e.  PUCK  XapaKTepusyeT
HEONPEIEIEHHOCTh HOIYyYCHHSI OKHIAeMOro (prHAHCOBOTO
pesyabTaTa [0 UTOTaM HHBECTHLUOHHON JEATENBHOCTH.

Jns memeit HacTosAmIero OMUCAaHHWS TOJ PHUCKOM TIpH
OCYILECTBJIEHHH onepauui 110 HMHBECTHPOBAHUIO
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WHCTPYMEHTBI U OOBEKTHI HEABMKMMOCTH BKJIIOYAIOT, HO HE
OTPAHUYMBAIOTCS CIETYIOIUMHI PHCKAMU:

» Tlonutudeckue M HKOHOMMYECKHE PHUCKH, CBS3aHHBIE C
BO3MOXKHOCTBIO ~U3MEHEHMs IIONUTUYECKOM CHUTyauuu,
SKCTPONPHUALINY,  HAIMOHAIW3AIMK,  HAJIOT000JI0KEHHUS
KOH()HMCKaIlMOHHOTO Xapaxrepa, HEHCIIOJIHEHHEM
TOCyJapCTBOM  00s3aTEIbCTB IO LEHHBIM OyMmaraw,
MPOBEACHUS TOJINTUKY, HANpaBICHHOM Ha OrpaHUYEHUE
WHBECTHIINI B OTPACIM SKOHOMHKH, SIBITIONIHECS cepoit
0COOBIX TOCYZAPCTBCHHBIX HMHTEPECOB, MAaJCHHUEM LEH Ha
SHEPropecypchl ¥ MPOYre 00CTOATENHCTBA.

e CuHCTEeMHBIH pHCK, CBSI3aHHBIH C HECIIOCOOHOCTBIO
OoNBIIOrO YKCIa (UHAHCOBBIX WMHCTUTYTOB BBINOJHATH
cBou 00s3aTenbeTBa. K CHCTEMHBIM pUCKaM OTHOCUTCS PUCK
0aHKOBCKOW CHCTEMBI.

* PbIiHOUYHBIN pHCK, CBSI3aHHBIH C KOJIEOAHUSIMHU KypCcOB
BaJIIOT, IPOLIEHTHBIX CTaBOK.

* lleHOBON pUCK, MPOSBISIOLIUICS B M3MEHEHUU LIEH Ha
HEIBIDKUMOCTh W (WIM) WMYLICCTBEHHBIC TIpaBa Ha
HEIBHKUMOCTb, U3MEHEHUU APEHIHBIX CTaBOK, U3MEHEHUE
LIEH Ha IIEHHble OyMarw, KOTOpPOE MOXET IPHBECTH K
MaICHUI0 CTOMMOCTH aKTHBOB.

* Puck HenpaBOMOYHBIX [JE€WCTBUII B  OTHOLUEHUHU
HMyIIeCTBa M TNpPaB Ha HMMYIIECTBO CO CTOPOHBI TPETBHUX
T

e KpenutHblil puCK, CBS3aHHBIM, B YaCTHOCTH, C
BO3MOXKHOCTBIO HEHCIIOJIHEHHSI MPUHSTBHIX 0053aTEIbCTB CO
CTOPOHBI SMHUTEHTOB ILIEHHBIX OyMar M KOHTPAareHTOB MO
CAEIKaM.

e Puck pbIHOYHOW  JMKBUOHOCTH,  CBSI3aHHBIA ¢
MOTEHIMAIbHOI HEBO3MOKHOCTBIO PEaIN30BaTh aKTHUBBI 11O
OIarONPHUATHBIM LICHAM.

* OmnepalMOHHBIA PHCK, CBA3aHHBIA C BO3MOXKHOCTBIO
HETPaBWIBHOTO  (DYHKIIMOHHPOBAHUS OOOPYIOBAaHUS U
NpOrpaMMHOr0  oOecrieueHHsi,  HCHOJb3YeMOro  IpH
00paboTKe TpaH3aKIMiA, a TAK)KE HEMPABWIBHBIX JCHCTBHMA
nnu 6e3eNHCTBHS epcoHalla OpraHu3alui, y4acTBYIOIINX B
pacueTax, OCYIIECTBICHHH JIENIO3UTAPHON IESITEeNbHOCTH U
IIpoYHe 0OCTOSTEIHCTRA.
e Puck, CBsS3aHHBIM C
3aKOHOJATEIbCTBA.

* Puck BO3HHMKHOBEHHS (OPC-MAXKOPHBIX OOCTOSATENLCTB,
TaKHUX KaK MIPUPOJHBIE KATAKIN3MbI U BOCHHBIE JEHCTBUSL.
OOmen3BecTHa npsmMas 3aBHCUMOCTh BETMYHHBI
OKHJIaeMOW TIPHOBUIM OT YPOBHS MPUHUMAEMOTO pHCKa.
OnTuManbHOe COOTHOIIIEHUE YPOBHEHW PUCKA U 0XKHJIAEMOM

N3MCHCHUAMU I[Cf[CTByIOHlero

OpUOBUIM  Pa3NWYHO M 3aBUCHT OT LEJIOT0  psna
OOBEKTHBHBIX W  CYOBEeKTHBHBIX  QaxTopoB. Ilpm
IUTAaHUPOBAHUU u MIPOBEICHUH omepanuit c

WUHBECTUIIMOHHBIMU nassMu HHBECTOP BCeraa JJOJIKEH
TIOMHUTB, YTO Ha MPAKTHUKE BO3MOKHOCTHU ITOJIOKHUTEIIHLHOTO
U OTPHUIATENILHOTO OTKJIOHEHHS PEaJbHOr0 pe3ysibTata OT
3alUTAHUPOBAHHOTO (MJIH OKHIAEMOT0) YacTO CYIIECTBYIOT
OJTHOBPEMEHHO U PEATHM3YIOTCS B 3aBHCHUMOCTH OT IEJIOTO
psiia KOHKPETHBIX OOCTOSITENILCTB, CTENEHb yUeTa KOTOPBIX,
COOCTBEHHO, M OMNpEJesieT Pe3yJIbTaTHUBHOCTh OIeparuii
HHBECTOPA.

MOHUMAETCs  BO3MOJKHOCTH  HACTYIUICHHS  COOBITHS,
BJIEKYILETO 32 cOOOH IMOTEpH /11 MHBECTOPA.

WHBecTop HEM30EKHO CTAJKUBAETCS ¢ HEOOXOAMMOCTBIO
YUUTHIBaTh (DAKTOPHI PUCKA CAMOT0 Pa3JIMYHOTO CBOWCTBA.
Pucku wHBecTHpOBaHMS B  aKTUBB, YyKa3aHHbIE B
WHBECTULIMOHHON Jekiapanu (OHAA, BKIIIOYAIOT, HO HE
OIPaHMYHMBAIOTCS CIECTYIOIMMH PUCKAMH:

- He¢unancossie pucky;

- OUHAHCOBBIE PUCKH.

Hedunancobie puckm.

K HeduHaHCOBBIM pHCKaM, B TOM 4YHCJIE, MOTYT OBITh
OTHECEHBI CIIEYIOUINE PUCKHU:

Crparernyeckuil pUCK CBS3aH C COI[HAIbHO-TIONUTUUYECKUMU
U HKOHOMMYECKHMMM YCJIOBHSIMM pa3BuTHa Poccuiickoil
denepaly UIK CTPaH, rAe 00palaroTcs COOTBETCTBYIONINE
LICHHBIE OyMaru, MHbIC aKTHBBL. J|aHHBIH PHUCK HE CBSI3aH C
0COOCHHOCTSIMHU TOTO WJIM MHOTO 00BEKTa MHBECTHPOBAHMS.
Ha »3TOoT pHCK  OKaspiBaeT  BIMSHHE  H3MCHEHHE
MOJMTHYECKOM  CHUTyalluW, BO3MOXXHOCTb HACTYIUICHHS
HeOnmaronpuATHBIX (C  TOYKM 3PEHUS  CYIIECTBEHHBIX
YCIIOBUH Om3Heca) U3MEHEHUH B poccuiickom
3aKOHOJATENbCTBE MM 3aKOHOJATENLCTBE IPYTUX CTpaH,
JeBaJbBAIMs HAIMOHAIBHOM BAaJIOTHI, KpPU3HUC pBHIHKA
TOCYAapCTBEHHBIX JIOJTOBBIX 0053aTeNbCTB, OaHKOBCKHIA

KpPHU3HC, BAaJIOTHBIH KpHU3KC, TpeJCTaBisiomune cobon
IpsMO€ WM  ONOCPEJOBAaHHOE  CIEICTBUE  PUCKOB
MOJUTHYECKOTO, JKOHOMHYECKOTO M 3aKOHOAATEIBHOTO

xapakrepa. Ha ypoBEeHb CTpaTeruyeckoro pUCKa MOTYT
OKa3bIBaTh BIISIHUE W MHOTHE Ipyrue (akTopbl, B TOM
yucClie BEPOSITHOCTh BBEJICHUS PpEeruoHaNbHbBIX
SKOHOMMYECKUX CAHKIUHI WM OTpaHUYEHUN HAa MHBECTULIMU
B OTHENIbHbIE OTpaciu 3KOHOMUKH. K cTparernueckum
pUCKaM Tarkke OTHOCHUTCS BO3MOXKHOE HACTYIUICHHE
00CTOATEIBCTB HEMPEOIOIUMON CHJIBI, TJIABHBIM 00pa3oMm,
CTUXMHHOTO ¥ T'€ONOJUTHYECKOTO XapakTepa (Hampumep,
BOCHHBIE JieiicTBHsA). CTpaTernyeckuii piuck HE MOXKET OBbITh
00BEKTOM pPa3syMHOI'O BO3JIEHCTBHA M YIpPaBJICHUS CO
CTOPOHBl  YNpAaBIIOMEHl  KOMIAHMH, HE  IOMAJIECKHUT
JTUBEPCU(PHUKAIINN H HE TIOHIKACM.

CHCTeMHBIII PUCK CBS3aH C HapymIeHWEM (HHAHCOBOI
CTaOMIILHOCTH ¥ BO3HHUKIIEH HECHOCOOHOCTH OOIBIIOTO
yrcia (PMHAHCOBBIX MHCTUTYTOB BBHIITONHATH CBOU (DYHKITUH
u  oOszarenscTBa. B cmiry  OonbImoit  cTemeHH
B3aMMOJEHCTBHS ¥  B3aWMO3aBHCUMOCTH  (DHHAHCOBBIX
UHCTUTYTOB MEXIy cO000H OIleHKa CHCTEMHOTO pHCKa
CIIO’)KHA, HO €ro peajm3alys MOXKET IOBJIMATh Ha BCEX
YYaCTHHKOB (PMTHAHCOBOTO PBHIHKA. Y IPABIIAIONIAs KOMITAHUS
HE UMEET BO3MOKHOCTEH BO3/IEHCTBUS HA CUCTEMHBII PUCK.
K cucremMHBIM puCKaM OTHOCSTCA B TOM  dHCIE:
MIPUOCTAHOBIICHWE  WJIM  TPEKpaIleHHe  PacyeTHBHIX,
TOPrOBBIX, KIMPUHTOBBIX, JENO3UTAPHBIX U UHBIX ONEpalui
COOTBETCTBYIOIIMMH  OWp)KaMH, WHBIMH  TOPTOBBIMHU
JIoLaAKaMu W OopraHuzaTopamu TOPTOBJIH,
PETHUCTPATOPAMU/ACTIOZUTAPHSIMH, 0aHKOBCKUMU
YUPEKACHUSIMHE, 00€CTICUNBAIOIINMY JICHE)KHBIC pAacUeThl HA
PBIHKE IIEHHBIX OyMmar; KpU3WUC pBIHKA TOCYAapCTBEHHBIX
JIOJITOBBIX 00513aTeJIbCTB; 0aHKOBCKHIA KpU3HC;
BO3HHUKHOBEHHE HeOJIaronpHUsITHBIX TSt BEJICHUS
HHBECTHIIMOHHOU AeSITeNIbHOCTH H3MEHCHHI B
3akoHojarenbeTBe  Poccuiickoit ®enepanuu; H3MEHEHHUE
TTOJINTUIECKOM CUTYaIlu Kak B Poccum, Tak U 3a pyOexoM,
neicTBus (Oe3/1efCTBUS) OPraHOB roCyJapCTBEHHON BIACTH,
B TOM YHCJIC PETYIUPYIOIINX PHIHOK IIEHHBIX Oymar.
OnepanvOHHBIH  PUCK, CBSI3aHHBIM C  BO3MOXKHOCTBIO
HENPABWILHOTO  (DYHKIIMOHUPOBAHUS OOOPYJIOBaHUS U
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MIPOrpaMMHOT0  OOecrieueHusi,  HMCHOJIB3YeMOro  HpH
00paboTKe TpaH3aKLM, a TAKKe HENPABUIbHBIX IEHCTBHH,
Oe3NelCTBHS WM HEJOOPOCOBECTHOCTHIO  IEPCOHAIIA
OpraHM3anuii, y4YacTBYIOIIMX M  TIPUBICYEHHBIX K
YIPaBJICHUIO aKTUBaMHU (OH/IA, B pacyeTrax, OCyIECTBICHUN
JCTIO3UTapHON  AEATEIbHOCTH, a TakkKe BCIEACTBHE
BHEITHUX (AaKTOPOB, B TOM HHCJIE MPOTHBOIPABHBIX
JeictBue TpeThbux Jul. K omnepanyoHHBIM — pUCKaM
OTHOCSTCS TaKXKE€ BO3MOXKHBIC YOBITKH, SIBUBIIHECS
pe3ynbTaToM cOOEB M MOJOMOK KOMIBIOTEPHBIX CHCTEM H
MPOrpaMMHOr0  oOecredyeHus, OIMOOK  ONepaTopoB
KOMITBIOTEPHBIX ~ CUCTEM M  TEJIEKOMMYHHKAI[HOHHOTO
00opynoBaHus, HEYMBIIUICHHBIX omKboK npu
OCYIIECTBIICHUN JOBEPUTEIHLHOTO YIPABICHUS, HAPYILICHUS
TpeOOBaHWI HMHBECTHUIIMOHHOW JieKJIapallid, OMIMOOK B
pacyerax, PpacKpbITHM HH(POPMAIMH, IPEJOCTaBICHHH
OTYETOB, HAPYIICHHS pPabOThl, HEKAYECTBEHHOTO WIIH
HETOOPOCOBECTHOTO  WCIIONIHEHUSI CBOMX  00S3aTENECTB
OpraHn3aTOPaMH TOPTOBIIH, KIMPHHTOBBIMHA
OpTaHM3aIIAMHI JIPYTUMHA MHQPACTPYKTYpPHBIMU
OpraHM3anusIMH WM  OaHKaMH,  OCYIIECTBIISIOIIMU
pacuérel. C Lenpl0 MUHUMH3AIUHN ONEPAlMOHHOTO pPHCKa

yIpaBJstonias KOMITaHHSI c JIOJDKHOM
MIPEAYCMOTPUTEIHLHOCTBIO OTHOCHUTCS K nondopy
COTPYJHUKOB, ONTHMH3AIMU OWU3HEC-TIPOLIECCOB M BHIOOPY
KOHTPareHTOB.

WudpactpyKTypHbIil pUcK pUHAHCOBOTO PBHIHKA, CBS3aHHBIN
C  BO3MOXKHOCTBIO  HEOJarompusaTHOrO  HM3MEHEHHUs
CTOUMOCTH (MHAHCOBBIX AKTHBOB, BBI3BaHHOM

HapylIeHWsMH B  JEATEIbHOCTH  HHBIX, OTIEIbHBIX
YYaCTHHUKOB WHBECTHLIMOHHOTO TIpoliecca (KOHTPareHTHI,
CTICIMATN3NPOBAHHBIC JCNO3UTAPUH, OAHKH, OPraHU3aTOPHI
TOProB W T.A.), C KOTOPBHIMU CBS3aHa [ESTENbHOCTH MO
JIOBEPUTEIHHOMY YIPABICHUIO UMYIIECTBOM (hOHAA.
IIpaBoBOM pPHUCK, CBSI3aHHBIM C HEMNPEICKA3yEMOCTBIO
U3MEHEHUHN JIEHCTBYIOLIETO 3aKOHOIATENIbCTBA, a TAKKE C
HECOBEPIUICHCTBOM 3aKOHOB M HHBIX HOPMAaTHBHBIX aKTOB,
CTaHIAPTOB CAMOPETYIHPYEMBIX OpraHM3alli, B TOM
YHCIIe, PErYJIMPYIONINX YCIOBHS BBITYCKa W/HITH 00palieHus
aKTUBOB, YKa3aHHBIX B WHBECTHLHUOHHOW JEKJIapaluu.
CoseplieHne  CAEIOK HAa  PBIHKAX B Pa3iIM4YHBIX
IOPUCIUKIUAX CBSI3aHO C JOMOJHUTEIbHBIMY PHUCKAMU.
Heobxoanmo Takke NpUHMMATh BO BHHMAaHHE PHCKH,
CBSI3aHHBIE CO CIIOKHOCTBIO HAJIOTOBOIO 3aKOHOJATEIbCTBA
U NPOTUBOPEUUBOCTBIO €r0 TOJIKOBAaHMS U NPUMEHEHUS B
cepe HMHBECTHIMOHHOM MAEATENBHOCTH, a TaKXKe PHCKH
M3MEHEHHSI HAJIOTOBOTO 3aKOHOAATENBCTBA, KOTOPBIE MOTYT
MPUBECTH K HETaTHBHOMY BIHSHUIO Ha HTOTOBBIN
HWHBECTHIIMOHHBIN Pe3yJIbTaT.

IIpu »5>TOM KpailHE 3aTpyIHUTENBHO IPOrHO3UPOBATH
CTETIeHb BIISIHHUSA TAaKUX W3MEHEHWH Ha JIeATeNBHOCTH IO
ymnpaBiaeHuro  (GoHIOM WIM  (HUHAHCOBBIH  pe3yJbTaT
HMHBECTOPA.

C nenpl0 MHHMMU3ALUM IIPABOBOIO PHCKA YMpaBISIOLIAs
KOMIIaHHUS CO BCEH TIATENbHOCTBI0 OTHOCUTCS K U3YUEHUIO
W3MEHEHWH B HOopMaTHBHOW 0aze. Taxoke ympasisiomas
KOMIIAaHHS B TIOJHOW Mepe HCHOJIb3yeT BCE JIerajbHbBIE
MEXaHU3MBI B3aMMOAEHUCTBHS C OpTaHaAMH TOCyIapCTBEHHOM
Biactd, ¢ bankom Poccum ¢ 1enpio BIUSHHUSA Ha NPUHATHE
peleHni Mo W3MEHEHHSM B 3aKOHOAATENBECTBE B TIOJIB3Y
HHBECTOPOB.

PerynsaTopHbIii PHCK MOXET TPOSBIATECI B (opme
NpPUMEHEHHUs K  YOpaB/SIOMEl KOMIAHMM  CaHKIUl
peryIupyroIux OpraHoB MO IPUYMHE HECOOTBETCTBUS
3aKOHaM, OOIIENPHHATHIM IpaBWIaM U  CTaHIapTam
1podecCHOHAILHON JESITEIbHOCTH. CrneanctBueM
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peanu3anuy  PEryjiTOPHOIO  pUCKAa  MOLYT  CTaTh
(MHAHCOBBIE WM PEIMyTalHOHHBIE IOTEPH YIIPaBISIONICH
KOMIIAHUH, 3aIpeT Ha MPOBEACHUE OTACIbHBIX ONEepaluii no
yIpaBiaeHUIO (OHIOM WIN aHHYJMPOBAaHHE JIMLECH3HU
ynpasisitomied  komnaHuu. C LENbI0  UCKIIOUEHHS
PEryJIATOPHOTO PUCKA, YIPABIAIOMAS KOMIIAHHS BBICTPOUIIA
CHCTEMY KOPIIOPAaTHBHOTO YINPABJIEHUS M BHYTPEHHETO
KOHTPOJISl ¥ ONEPATHBHO NMPUHUMAET MEPHI 110 NPUBEICHUIO
CBOEH  JNEATENIBHOCTH B  TOJNHOE  COOTBETCTBUE  C
JEUCTBYIOIUMHA HOPMATUBHBIMU aKTaMHU.

DUHAHCOBBIE PUCKHU.

K ¢unaHCOBBIM pHCKaM, B TOM 4YHCIE, MOIYT OBITh
OTHECEHBI CICAYIOUIUE PUCKHU:

PBIHOYHBIN/IICHOBOI PHCK, CBSI3aHHBIA C KOJEOAHUSIMU IICH
aKTUBOB, YKa3aHHBIX B MHBECTHLIMOHHOW JeKyiapaluu,
KYpPCOB BalllOT, IPOLCHTHBIX CTaBOK M Ip. BCIECACTBUE
M3MEHEHHSI KOHBIOHKTYPBI PBIHKOB, B TOM YHUCIIE CHI)KEHUS
JTUKBUAHOCTU. DTH (PAKTOPHI CaMU MO cebe HaXOIATCS IO
BIMSHHEM TaKHX OOCTOSTENbCTB, KaK HEOIaronpusTHas
COLMAIIbHO-D)KOHOMHMYECKAsT WM NOJUTHYECKas CHUTyalus,
U3MEHEHHE DPETYISTOPHOM Cpenabl, JeBalbBalUsl MU
CYIIECTBEHHbIE KoOJEeOaHMS KypcoB OOMEHa BalIOTHI,
CTUXUUHBIE OEICTBHUS.

BaitotHslit puck XapaKTepusyercs BO3MOKHBIM
HEONIaronpusATHBIM H3MEHEHHEM Kypca pyoOssi WM HHOMN
BaNIOTHl, B  KOTOpPOW  HOMHMHUpPOBaH  (pUHAHCOBBIH
HHCTPYMEHT, 110 OTHOLICHHIO K Kypcy pyOysi WM HHOMN
BAIIIOTbI, B KOTOPOM pAaCCUUTHIBACTCS WHBECTUIMOHHBIN
pe3ynpTaT HHBeCTOpa.  IIpm 3TOM HEraTHBHO MOXET
U3MEHHUTBCS KaK CTOMMOCTb aKTUBOB B  PE3ylbTaTe
MHQISIIMOHHOTO BO3JACWCTBHA W CHIKEGHHHM pEalbHON
MOKYTIaTeIbHOM CHOCOOHOCTH aKTHUBOB, TaK U pa3Mep
00s13aTeNILCTB o (MHAHCOBBIM HMHCTPYMEHTaM,
UCIIOJIHAEMBIM 32 CUeT aKTHBOB (DOH/IA.

[IpOIeHTHBIN PUCK 3aKIIIOYACTCS B MOTEPSX, KOTOPhIC (HOHT
MOXET TIOHeCTH B  pe3yilbTare  HeOIarompHusITHOrO
W3MEHEHUSI MPOLEHTHON CTaBKH, BIMSIOLIEH Ha KYypCOBYIO
CTOMMOCTh  OOJUrauuii ¢ (UKCHPOBAaHHBIM  JOXOJIOM.
IIpOLIEHTHBIM PUCK TaKXKE BO3HUKAET B Cllydae, €cCiH
HAaCTYIUIEHHE CPOKa HCIIOJHEHUSI O00s3aTeNbCTB 32 CYET
aKTHBOB, Pa3MEIIEHHBIX B MHCTPYMEHTHI ¢ (PUKCHPOBAaHHBIM
JOXOZ0M, HE COBINAJaeT CO CPOKOM  IOJy4eHUs
MIPOLEHTHOIO J0X0/a OT TAKUX aKTHUBOB.

Puck IMKBHOHOCTH peanu3yeTcd NpU COKPALICHUH WIIH
OTCYTCTBHUHM BO3MOXKHOCTH IPHOOPECTH WM PEaln3oBaTh
(MHAHCOBBIE WHCTPYMEHTHI B HEOOXOJMMOM 00BEME M MO
HeoOxomumon 1eHe. [lpm  ompeneneHHBIX PHIHOYHBIX
YCIIOBUSIX, €CJIM JUMKBUJIHOCTb PbIHKA HEAJEKBAaTHA, MOXET
OTCYTCTBOBATh BO3MOXHOCTb OIIPENEIUTh CTOMMOCTb HIIH
YCTAaHOBHUTH CHPABSIINBYIO IEeHY (PHHAHCOBOTO aKTHBA,
COBEPILUUTh CHAEJKY II0 BBITOAHON LieHe. Ha pblHKe Moryr
MIPUCYTCTBOBATH TOJBKO HHIUKATHUBHBIE KOTHUPOBKH, YTO
MOXET NPUBECTH K TOMY, YTO akKTHB HeNb3s Oyzaer
peanuzoBaTh U, TakuM 0Opa3oM, WHCTpYMEHT Oyner
HaxoJuThCs B mopTdene (GoHaa 0 KOHIA CpoKa IMOTAIICHHS
0€e3 BO3MOKHOCTH pealn3alliH.

(1) Pa3HbIe BHUOBI pUCKOB MOTYT OBITH B3aUMOCBS3aHBI
MEXIy coOOMH, peann3aiusi OJHOTO PHCKa MOXET M3MEHSTh
YPOBEHB WJIN IPUBOIUTH K PEaTH3aNU IPYTHX PUCKOB.

(2) IMomMuMoO (HHAHCOBBIX W HE(PHUHAHCOBBIX PUCKOB
MHBECTHPOBAHNE B aKTHBBI, MpeTyCMOTPEHHBIE
WHBECTHLIMOHHOM neknapanueld (oHaa, MOXET BKIIOYaTh
CIIEIyIOLINE PUCKH:

(a) KpenuTHblil puUCK, CBA3aHHBIM C HEHUCIOJIHEHHEM
JIOJDKHUKOM  CBOMX  (DMHAHCOBBIX  00s53aTENbCTB WM
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HEOTArONPHUITHBIM U3MEHEHHEM UX CTOMMOCTH BCJIE/ICTBHE
YXYIIMIEHUST CIMOCOOHOCTH JIOJDKHHKA HCIONHSITH TaKue
00s13aTeNLCTBA.

K uncity kpeZMTHBIX PUCKOB, B TOM YHCIIE, OTHOCSTCS:

Puck medonra mo obmuramumsaM, KOTOpPBIA 3aKIIOYaeTCs B
BO3MOXKHOH HEIUIATE)KECIIOCOOHOCTH 3MHUTEHTA JOJTOBBIX
LEeHHBIX OyMar u (WJIN) JIUII, IPEIOCTaBUBIINX O0ecIieueHne
10 3TUM LEHHBIM Oymaram, 9To IPUBEICT K HEBO3MOKHOCTH
WIN CHIKCHHIO BEPOSTHOCTH IIOTACHTH JOJITOBBIC LICHHBIC
Oymaru (IpOM3BECTH KYIOHHBIE BBIIIATBI 110 HHUM,
UCIIONTHUTH 00s3aTeNbCTBA MO BBIKYIy, B TOM YHCIIE
JOCPOYHOMY, JIOJTOBBIX IIEHHBIX OyMar) B CPOK U B MOJHOM
o0beMme.

WuBectop HeceT puck aedoira B OTHONIEHHH AaKTHUBOB,
BXOJSIIIMX B cocTaB (oHpa.

C 1enpio MOANEpKAHUS COOTHOIICHHUS PHCK/IOXOIHOCTH B
COOTBETCTBHHM C WHBECTHUIIMOHHON nekiapanuedl ¢oHOa
YIpaBIsIomas KOMIIAHUS BBICTPOWIA CHCTEMY YIIPaBICHHS
nopt¢eneM (GOHAA U PUCK-MEHEKMEHTA.

Puck KoHTpareHTa — TPETHETO JHIA MPOSIBISETCS B PUCKE
HEHCIONHCHHSI ~ 00S3aTENbCTB — Nepe]  yNpaBisiouiel
KOMIIaHUEH CO CTOPOHBI KOHTPAareHTOB. YIpPaBJIAIOIIAs
KOMIIaHHS HE MOJKET rapaHTHpOBaTh Ojarve HaMepeHHs U
CIIOCOOHOCTh B OyAyLIeM BBINOJHATH NPUHSITHIE Ha ceOs
00s13aTeNIbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAarcHTOB,
OpOKEpOB,  PacCUETHBIX  OpraHU3aluil, JENO3UTAPHEB,
KIIMPUHT'OBBIX CUCTEM, PACUYCTHBIX 6aHKOB, IIJIaTCXKHBIX
areHToB, OWpPX W MPOYMX TPETHUX JIMI, YTO MOXKET
NpUBECTH K  TOTEepsSAM  KJIMEHTa, HECMOTps  Ha
MIPEANIPUHIMAEMbIC YIPABIAIOMCH KOMIIAHHUEH yCHIHS MO
JI0OpPOCOBECTHOMY BHIOOPY BBILIETIEPEUUCICHHBIX JIUII.

(6) HuBecTUpOBaHWIO B HEABW)KMMOE HMYIIECTBO H
UMYIIECTBEHHbIE TIpaBa Ha HEJIBWKUMOE HUMYIIECTBO
NPUCYIIM OMUCAaHHBIE BBIIIE PUCKH CO CIEIYIONIMMHU
0COOEHHOCTSIMH.

B cBa3u ¢ MarepuaibHBIM  XapaKTepoM  OOBEKTOB
HEIBIDKUMOTO ~ MMYINECTBa  MpOLECcC  AKCILTyaTaluu
COIPOBOXKAACTCS pHUCKaMH HECOOTBETCTBYIOILETO
XO3SHCTBEHHOTO YIPABJIEHUS OOBEKTOM HEABMKHMOCTH H,
KaK  CJEICTBHE, CHIDKCHHS €ro 93KCIUTyaTallMOHHBIX
XapaKTepUCTUK.  ['pamocTpouTenbHble, TPOEKTHbIE U
TEXHOJIOTHYECKHE PUCKH CBSI3aHBl C  HETPaBHIBbHBIM
BBIOOPOM MecCTa peann3aliy IPOeKTa, €ro HECOOTBETCTBUEM
OKpYXarolIel 3acTpoiike, OMMUOKaMH B KOHCTPYKTHUBHBIX
peIIeHNsIX, HeBEPHBIM BEIOOPOM MaTepHAIIOB.

B pesynprare (U3NYECKOT0 CTApEHUS M BIMSHHUS BHELTHUX
HEONMaronmpusATHEIX ~ (hakTopoB  (MPHPOJHBIX  OEACTBHH,
TEXHOTEHHBIX YPE3BBIYAHHBIX CHTyalMd, B TOM YHCIE
MI0XAapOB) IPOMCXOJIUT yMEHBUIEHHE pPabOTOCIIOCOOHOCTH
00BEKTOB HEJBIKMMOTO NMYIIECTBA.

MHBeCTUPOBAaHHUIO B 3¢MEJIBHBIE YYACTKHU TAK)XKE XapaKTepPHBI
pucku HEHaJJIexallero HCIOJIb30BaHUS ydacTka
OTHOCHUTEIILHO €ro KaTerOpuH, YTO KacaeTcsl CHTYyalluH,
KOTJIa  3€MENIbHbIE  y4YacTKH  HWCIONB3YIOTCS HE B
COOTBETCTBMH C YCTAHOBJICHHBIM i1 HUX HECJICBBIM
HAa3HAYCHUCM. O}lHI/IM U3 BO3MOXHBIX CJ'[CIICTBI/II\/’I JAHHOT'O
puUcCKa SIBJIACTCA CHMKCHUC KAa4CCTBCHHBIX CBOICTB
Y4acCTKOB OTHEJIbHBIX Kareropuil. Kpome Toro, mpaBa Ha
3eMEJIBHBIC YYaCTKH MOTYT OBITh TPCKPAIICHBI KN
OrpaHHyeHbl (M3BATHE, PEKBU3ULIUA) B COOTBETCTBHU C
3eMeJIbHbIM 3aKOHOATeIbCTBOM.




O61en3BecTHa npsMast 3aBUCHMOCTb BEJINYNHBI
OXXMJaeMOH NPHUOBUIM OT YPOBHS IPUHUMAEMOIO PHCKA.
OnrtuManbHOE COOTHOIIEHUE YPOBHEH pUCKa M 0XKHIAeMOi

NpuOBIM  pa3sNMYHO M 3aBUCUT OT LEJOoro  psja
OOBEKTHBHBIX W  cyObekTuUBHBIX  (akropoB. [lpm
IUIAaHUPOBaHUH u HPOBEICHUH ornepanui c

WHBECTULMOHHBIMH TasMH HHBECTOp BCerma JOJDKEH
MIOMHHTB, YTO Ha NPAKTHKE BO3MOXKHOCTH HOJIOKUTEIEHOTO
U OTPHLATEILHOIO OTKJIOHEHUS PEalbHOro pesyibraTta OT
3aIDTAHUPOBAHHOTO (MM OXHIAEMOT0) YacTO CYIIECTBYIOT
OJTHOBPEMEHHO M PEaNN3yIOTCSl B 3aBUCHMOCTH OT LEJIOTO
psilia KOHKPETHBIX 0OCTOSITENILCTB, CTENEHb y4eTa KOTOPBIX,
COOCTBEHHO, M OIIPEAENsIeT pe3yJIbTATUBHOCTH Olepanuit
HUHBECTOPA.

Pe3ynbraThl JESTENBHOCTH YHPABISIONIEH KOMIIAHUM B
MPOLIUIOM HE SBISIOTCS TapaHTUEed [0Xox0B (oHAa B
OyaylieM, W pelleHHe O NMPHOOPETCHUH HWHBECTHULIMOHHBIX
[aeB IMPUHUMACTCS HHBECTOPOM CaMOCTOSTENBHO MOCIe
O3HAKOMJICHHs ¢ HacTosmuMu [IpaBriamu.

[onnynkt e) noamyHkTa 5) myHkra 31 IIpasw:
€) CHCNIKM pero, I[OMUICKANINE HCIIONHCHHIO 3a CYET
uMyniecTa GoHA;

Hoxmynkt e) moamyHkra 5) myHkTa 31 [IpaBuin H3I0XKUTE B
HOBOH pemaKIHu:

€) CHeNKH pemno, MOJJIe)KAIIUEe HWCIIOJIHCHUIO 3a CYeT
umyniectBa ¢onna. Ecam wuHOe He mpegycMOTpeHO
HOPMATHBHBIMH aKTaMH B c(pepe (PMHAHCOBBIX PHIHKOB,
JaHHOe OrpaHUYeHWe He TPHMeHsieTC B cJIy4ae
CO0JII0IeHNs1  YCJIOBMii, TPeTyCMOTPEHHBIX IYHKTaMH
26.2.- 26.5. nacrosinrux [IpaBuJ;

HckI104uTh NOAMYHKT H) noAnyHKTa 5) mynkra 31 IlpaBuJ.

33. OrpaHnyeHust Ha COBEPIICHHUE CIEJOK, YCTAaHOBICHHBIE
MOJIYHKTOM «H» IONNyHKTa 5 myHKkTa 31 HacToOAMmMMX
[TpaBui, He IPUMEHSIOTCSA, €CIN YKa3aHHBIE CIECIIKH:

1) coBepmaioTcsi C LEHHBIMH Oymaram, BKJIIOYCHHBIMH B
KOTHPOBAJIbHBIE CITUCKH POCCUMCKNX OUpK;

2) coBeplIalOTCs MpH Ppa3MELICHUH JOTOJHHUTEIBHBIX
LHEHHBIX ~ Oymar  akIMOHEPHOTO obmectea  1pu
OCYIIECTBJICHUN  YNpaBISIIONIEd  KOMIIaHWEeH  IpaBa
aKIMOHEpa Ha MPEUMYIIECTBEHHOE NPUOOpEeTeHUE aKUui U
SMHCCHOHHBIX IIEHHBIX Oymar, KOHBEPTHUPYEMbIX B aKIHU
9TOTO aKIMOHEPHOTO O0IIECTBA;

3) S4BIAIOTCA CHEJKAMH TI0 TPUOOPETEHHIO aKIUi B
XO3AHCTBEHHBIX  OOIIecCTBaX, KOTOpble Ha  MOMEHT
COBEpPIIEHHUS CAETOK SBIIAINCH 3aBHCUMBIMU (JOYEPHUMHN)
XO3SHCTBEHHBIMHU OOIIECTBAMH YNPABISIONIEH KOMIIAHWU B
CHIIy TPHOOpEeTeHMs TOocieIHEeH YKa3aHHBIX aKIUi B
MMYIIECTBO, COCTABIISIONIEE aKTUBHI (POHA.

33. OrpaHuyeHusi Ha COBEPIICHHUE CIIEJOK, YCTAaHOBIIEHHBIE
MOJINYHKTOM «W» MOANYHKTa 5 myHKTa 31 HacTosmux
[IpaBui, HE IPUMEHSIOTCS, €CIIM YKA3aHHBIC CIICIKH:
COBEpIIAIOTCA C IEHHBIMH OyMaramu, BKJIIOYCHHBIMH B
KOTHPOBAJIbHBIE CIIUCKH POCCUHCKHUX OUPK.

Honmyskt 6 mynkra 36 [Ipasw:

6) paBo BIAJCNBICB NHBECTUIMOHHBIX T1a€B HA MOyYCHHE
JIOX0JIa IT0 MHBECTHIIMOHHOMY IIaX0.

Jloxoq TO WHBECTHIIMOHHBIM TasM  BBIIUIAYHBACTCS
BJIA[IC/IbIIAM MHBECTHIIMOHHBIX ITA€B 33 OTUCTHBIC MIEPHOIBI.
ITox oT4eTHHIM MEepUOIOM TOHWUMaeTcs 3 (Tpu) Mecsna, a
MMEHHO C TIEPBOTO YHCJIa MEPBOTO MecsIa KaJeHAapHOTo
KBapTajla MO TMOCJEeAHUIN KaJeHJapHbIH [€Hb TPEThEro
Mecsla KaJeHIapHoTro KBapTaia BKIIOUHUTEIBHO.

B ciay4yae BO3HHKHOBEHHsI OCHOBAHUS MPEKpaIieHus: poHaa
B TCUCHHE OTYCTHOIO MEPUOa JOXOM MO WHBECTUIIHOHHBIM
masM 3a 3TOT M TOCIEAYIOUIME OTYETHBIC IEePHOIBI HE
HAYHCIIACTCS U HE BBITIAYABACTCS.

Jloxon 1O UWHBECTUIMOHHBIM TmasM cocrtaBiser 90
([leBsiHOCTO)  TPOLEHTOB  OT  CyMMBI  (DaKTHYECKH
MIOJIYYEHHOTO B UMYIIIECTBO ()OH/Ia B OTYETHOM TEPHOJIE:

- TPOLEHTHOTO JA0XoJa 10 OaHKOBCKHUM BKJIagaM |
HAYHCIIEHHOTO Ha OCTATKH IO 0AaHKOBCKHUM CUETaM;

- TIPOLIEHTHOTO J0XOJa IO IEHHBIM Oymaram (3a MHUHYCOM
YIUTAYE€HHOTO TP MPUOOPETEHNUHN IIEHHBIX Oymar);

Homnmynkr 6 myHkTa 36 IlpaBUi W3NOXHATP B HOBOH
penakuuu:

6) MpaBo BIAENBILICB NHBECTHIIMOHHBIX 1a€B HA MOTyYCHHE
J10X0J1a IO MHBECTULIHOHHOMY MaIO.

Jloxon TO WHBECTHIIMOHHBIM TasM  BBIMUIAYMBACTCS
BIIAICNTbIIaM UHBECTUIIMOHHBIX TTA€B 32 OTYETHBIE MEPUO/IBI.

IToa oT4eTHHIM mepHOIOM TOHMMaeTcs 3 (Tpu) Mecsna, a
MMEHHO C MEepPBOTO YHCIIa TEPBOI0 MecAIa KaleHAapHOTO
KBapTajla MO TMOCJEAHUN KaJleHJapHbId [I€Hb TPEThEro
Mecslia KaJeHIapHoro KBaprajia BKIIOUUTEIbHO.

B ciny4yae BO3HHKHOBEHUsS OCHOBaHUs INpEKparieHus GoHIa
B T€UEHHE OTYETHOI'O MEPUOAA JOXOJ MO MHBECTHULIMOHHBIM
masM 3a 3TOT M TOCIEAYIOLIMEe OTYETHbIE MEPUOJbl HE
HA4HCIISIETCSl U HE BBITUIAYUBAETCSL.

Joxon 1O UWHBECTUIIMOHHBIM TmasM cocraBiser 90
(IeBstHOCTO) ~ TPOIEHTOB  OT  CYMMBI  (hakTHUecKH
MTOJTyYCHHOTO B UMYIIECTBO (DOHIIA B OTUETHOM IIEPHOAE:

- TPOLEHTHOTO J0XoAa 10 OaHKOBCKMM BKJIagaM |
HAYHCJIEHHOT'O Ha OCTAaTKH 110 OAaHKOBCKUM CYETaM;

- MIPOLIEHTHOTO J0XOJa IO IMEHHBIM Oymaram (3a MHHYCOM
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- J0X0Aa 1O  MHBECTUIMOHHBIM  MasM  MaeBBIX
WHBECTHLMOHHBIX (OHAOB, MasM (AKIHIM) HWHOCTPAHHBIX
WHBECTHLIMOHHBIX (OHJIOB;

- 10XOJa MO JETO3UTAPHBIM PACIIUCKaM;

- TIOJIOXKHMTENBHOM  pasHULBIl  MEXAYy  (akTHYeCKH
MOJTYYEeHHOH B HMMYIIECTBO (JOHIA CTOMMOCTBIO NPOAAXKH
WHBECTHILMOHHBIX IA€B ITa€BBIX MHBECTUIMOHHBIX (POHIIOB,
JITIO3UTaPHBIX PACIUCOK, JOJITOBBIX MHCTPYMEHTOB, IacB
(akmmil) WHOCTPAaHHBIX WHBECTHLIHOHHBIX (OHIOB W
(haKTHUECKOW CTOMMOCTBIO UX TIPHOOPETECHUS;

- TIOJIO’KUTENILHON Pa3HUIBI MEXKy CTOMMOCTBIO IIPOAAXKH U
npuoOpeTeHuss OOBEKTOB  HEIBM)KUMOCTH  0e3  ydera
YIUIAYeHHOTO W IOJyYEHHOTO Hajora Ha J00aBJICHHYIO
CTOUMOCTE;

- TIOJIO’KUTENILHON PAa3HUIBI MEXy CTOMMOCTBIO IIPOAAXKH U
NpUuoOpeTeHHsT UMYLIECTBEHHBIX IIPaB 110 00s3aTeNbCTBaM
13 JOTOBOPOB y4acTHs B JOJIEBOM CTPOUTEIHCTBE OOBEKTOB
HEIBIDKUMOTO  HMyIecTBa 0Oe3 ydera Hajora Ha
00aBIEHHYIO CTOUMOCTB;

- IoXoJa OT chayl OOBEKTOB HEABMXMMOIO MMYIIECTBA B
apeHny u (wm) cybapeHny,

32 BBIYCTOM CYMMBI (DAKTHYECKH YIUIAYEHHBIX B OTYETHOM
MEpUOJIC  PAacXOJOB, CBA3aHHBIX C  JIOBEPUTEIHHBIM
ympaBjeHHeM uMyniecTBoM ¢onzaa (06e3 ydera Hajora Ha
N00aBJICHHYI0 CTOMMOCTB), YKa3aHHBIX B IyHKTe 117
[TpaBun, U cyMMbl (paKTHYECKH YIUIQUEHHBIX 332 OTYETHBIN
nepuos  BO3HarpaxkaeHuit (0e3 yuera Hajora Ha
00aBJICHHYI0 CTOMMOCTB), YKa3aHHBIX B myHkTe 114.1 u
nyHkre 114.2 nacrosmux IlpaBui, a Takxke 3a BBIYETOM
(haKTHYECKN TOIyYCHHOHW OTPHLATEIBHONW PasHUIBI MEXIY
(haKTHYECKH MOTYYEHHOH B MMYIIECTBO (OHAA B OTYCTHOM
MEpHO/ie CTOMMOCTBHIO TPOAAXH WHBECTHLIMOHHBIX IIacB
MaeBbIX  WHBECTUIIMOHHBIX  ()OHAOB,  JEMO3MTapHBIX
pacluCcoK, JOJTOBBIX HHCTPYMEHTOB, IaeB  (aKI[Hii)
WHOCTPAHHBIX WHBECTUIMOHHBIX (DOHIOB, HEIBHKHUMOTO
HMYIIECTBAa U UMYIIECTBEHHBIX IIPaB M0 00513aTeIBCTBAM H3
JIOTOBOPOB y4acTUsi B JIOJIEBOM CTPOHTENBCTBE OOBEKTOB
HEJBIKMMOTO HUMyIlecTBa 0e3 ydera Hajora Ha
JT00aBJIEHHYI0 CTOMMOCTh M (DaKTHUECKOW CTOMMOCTBIO HMX
prOOpETEHHS.

Pe3ynbraThl NEepeoneHKH CTOMMOCTH aKTUBOB (OHHAA IpH
pacdere  J0XoJa IO  HMHBECTHUIMOHHBIM MasM  He
YUUTBHIBAIOTCH.

IMon nmoxomoM oOT cpaun  OOBEKTOB  HEJBMKHMOTO
UMyIIecTBa B apeHay H (wim) cyOapeHay MOHUMaeTcs
cymMMa JIeHeXHbIX cpeacTB (0e3 ydera Hajmora Ha
00aBIEHHYI0O CTOMMOCTH), TIOCTYNHBIIAsS B TEYECHHE
OTYETHOTO TeproAa Ha OaHKOBCKHM CYET, OTKPBITHIA IS
pacueToB MO ONEpanusM, CBA3aHHBIM C JOBEPHUTEIBHBIM
ynpaBieHueM (GOHAOM, B COOTBETCTBHHM C JOTOBOPaMHU
apeHzs! 1 (1n) cyOapeHab.

Jloxon 1O WHBECTHIMOHHBIM TNasM Ha4yHCIsAETCS B
MOCJIEIHUI pabounii JIeHb oT4eTHOro nepuoxaa. Jloxox mo
WHBECTHLMOHHBIM  TasiM  BBIIIAYMBAETCS  BJIaJIeNbIIaM
UHBECTUIMOHHBIX ~ MaeB  HUCXOAd M3  KOJIMYECTBa
NPUHAUICKAIMX WM HWHBECTUIMOHHBIX I1a€B Ha JaTy
COCTaBJICHUS CIHCKA JIMI, UMEIOIIUX IPaBO HA TOIydEeHHUE
JIOX0J1a 10 WHBECTUIIMOHHBIM TasiM. Y Ka3aHHBIA CIIHCOK JIUI]
COCTaBIIACTCS HA OCHOBAaHWM JAHHBIX PEecTpa BIAJEIbICB
WHBECTHUIIMOHHBIX Ta€B [0 COCTOSHHUIO Ha MOCIEeIHUIN
pabouuii eHb OTYETHOTO MIEPHUOA.

Beimmmata  moxona 1o WHBECTHLHOHHBIM nasiM
OCYILIECTBJIIETCSI TyTEM TEPEUUCICHUs ACHEXKHBIX CPEICTB
Ha OQHKOBCKHMH CHYET, YKa3aHHBIH B pEecTpe BiIaJeibLICB
WHBECTHLMOHHBIX aeB. Briulata  nmoxona 1o
HMHBECTUIMOHHBIM MasiM OCYLIECTBISIETCS B CPOK HE paHee 5

YILTIAYE€HHOTO P MPHOOPETEHUH LICHHBIX OyMar);

- MOJIOKUTEIILHON PA3HUIIBI MKy CTOMMOCTBIO MPOIAXKU U
npuoOpeTeHUs OOBCKTOB  HEIBIKMMOCTH 0€3  yueTa
VILUIAaYEHHOTO M TMOJYYCHHOTO HAlora Ha J00aBICHHYIO
CTOHMMOCTE;

- MOJIOXKUTEIILHOM PA3HHUIIBI MKy CTOUMMOCTBIO TIPOIAXKH U
MPUOOPETEHHsST UMYIIECTBEHHBIX MPaB M0 00513aTeNbCTBAM
U3 JOTOBOPOB y4acTHsl B J0JIEBOM CTPOUTEIbCTBE OOBEKTOB
HEIBM)KUMOTO  HMyIllecTBa 0e3 ydyera Hajora Ha
J00aBICHHYIO CTOMMOCTE;

- JI0XOfa OT ciaud OOBEKTOB HEJIBMKMMOTO HUMYIIECTBA B

apeHay,
3a BBIUCTOM CYMMBI (baKTI/I‘{eCKI/I YIJIaYCHHBIX B OTYETHOM
nepuone pacxoaos, CBs3aHHBIX C JOBEPUTCIIbHBIM

ympaBjeHueM uMmymniecTBoM (onpaa (0e3 ydera Hajora Ha
JN00aBIEHHYI0 CTOMMOCTB), YyKa3aHHBIX B IyHKTe 117
ITpaBun, U cyMMBl (paKTHUECKH YIUIAUEHHBIX 33 OTYCTHBIN
Ieprosl  BO3HArpaxkaeHmit  (0e3  ydera Hajora Ha
NO0aBICHHYIO CTOMMOCTB), YKa3aHHBIX B IyHKTe 114.1 u
nyHkte 114.2 nactrosmmx IlpaBmi, a Takke 3a BBIUETOM
(haKTHYIECKH TOITyYCHHOW OTPHLATEIBHONW PasHHIBI MEXIY
(haKTHIECKH MOJIYYEHHOH B MMYIIECTBO ()OHAA B OTUYETHOM
NepUoie  CTOMMOCTBIO  pealn3alMd LEHHBIX OyMar,
HEABIKHUMOI'O MMYIIECTBA W HMMYIIECTBEHHBIX IpaB IO
00s13aTeIbCTBAaM U3 JOTOBOPOB  Y4acThsi B JOJIEBOM
CTPOUTENBCTBE OOBEKTOB HEIBIKUMOTO HMYyLIeCcTBa 0e3
ydyeTa Hajora Ha JOOaBJIEHHYIO CTOMMOCTb U (paKTHUECKOU
CTOMMOCTBIO UX TIPHOOPETEHUSI.

Pe3ynbTaThl NEpeonieHKH CTOMMOCTH aKTUBOB (OHAA INpH

pacueTe  moxoa IO WHBECTHIMOHHBIM TasM  HE
YYHUTBIBAIOTCS.
Ilox nmoxomoM OT cHaadyd OOBEKTOB  HEIBMIKHMOTO

HMyIIECTBA B apeHJy IOHMMAaeTcsl CyMMa JIE€HEKHBIX
cpeactB (0e3 yduera Hajora Ha JOOaBICHHYHO CTOMMOCTB),
nocrynuBLias B TCUCHUC OTYCTHOTO nepuoaa Ha
0GaHKOBCKHUII CYET, OTKPBITHIN IS PacyeToOB IO OIEpPaIUsIM,
CBSI3aHHBIM C JIOBEPHUTEIBHBIM YIpaBICHHEM (OHAOM, B
COOTBETCTBHH C JIOTOBOPAMHU apEH/IbI.

I[OXO}:[ MO MHBCCTUILIMOHHBIM ITasgM HAYUCTIACTCA B IMOPAIKE,
IpPEeIyCMOTPEHHOM B HACTOSILEM TNOANyHKTe IlpaBwui,
HA4MHas C MEPBOro IHS OTYETHOrO MEPUOJA, B TEUYECHUE
KOTOPOrO BCTYNMIM B CHIy W3MEHEHUS M JONOIHEHUS B
[MpaBuna ¢oHma, cBA3aHHBIE C W3MEHEHHEM IOpPsIKa
ONpeNeNieHUs]  pasMepa J0XoJa OT  JOBEPHUTENBHOTO
ynpaBiaeHust (OHAOM, 0Nl KOTOPOTO pacIpeaessercs
MEXAY BJIaACJbHaMUM HWHBCCTHIIMOHHBIX ITa€B, a TaKXKE C
M3MEHEHHEM IOl YKa3aHHOTO Joxoja (mopsiika ee
oTIpesIeNIeHus ).

,HOXO}I 10 MHBCCTUIIMOHHBIM nassMm HA4YUCIICTCA B
TOCJIEIHUI pabo4yuil JeHb OTYEeTHOro mepuonaa. Jloxon 1o
HNHBECTHUIIMOHHBIM masaMm BBITIJIAYMUBACTCA BJIaacIbLIaM
WHBECTHIMOHHBIX  TaeB  HCXOAd M3  KOJHYECTBA
MPUHAANEKAIIUX UM HHBECTULHOHHBIX IIaeB Ha Jary
COCTaBJICHHs CIMCKA JIML, UMEIOLUX MPaBO Ha IOJIyuyeHHE
JI0X0Jia O UHBECTUI[MOHHBIM MasiM. YKa3aHHBIN CIIUCOK JIUI]
COCTaBJISIETCSI HA OCHOBAaHMU JAHHBIX PEeCTpa BIAJEIbIEB
UHBCCTHUIIMOHHBIX IIa€B II0 COCTOSIHHIO Ha HOCHe}lHI/Iﬁ
pabounii IeHb OTYETHOTO TIEPHOAA.

Brmmnara Joxonaa 10 WHBCCTULITMOHHBIM Iassm
OCYIECTBIISICTCA IyTeM MEPEUHCICHUS IEHEKHBIX CPEICTB
Ha OaHKOBCKHI CUYeT, yYKa3aHHBIH B pPEECTpe BIAJEIbIEB
HMHBECTHIIUOHHBIX T1a€eB. Beimnara Jo0xo/1a o
HMHBECTUIUOHHBIM MasiM OCYLIECTBISETCSA B CPOK HE paHee 5
paboumnx nHeld M He mo3mHee 35 paboumx IHEH ¢ OaThl
COCTaBJICHUS CIMCKA JIMI, UMEIOLUX MPaBO Ha IOJIyuyeHHE
JI0XOJIa O UHBECTUIOHHBIM MasM.
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paboumnx nHel W He mo3aHee 35 pabouMx JHEH C JaThl
COCTaBJIEHUS CHHCKA JIML, UMEIOIUX MPaBO HA MOIy4YEHUE
JI0X0Jia [0 UHBECTULHOHHBIM TasIM.

B cnydae ecnu cBeaeHHs 0 peKBU3UTaX OAHKOBCKOI'O cyeTa
JUId TEepeuuclieHuss A0XOJa He YKa3aHbl WM yKa3aHbI
HEBEPHBIE PEKBU3UTHI OAHKOBCKOTO CYETa, BBHIILIATA JOXOMa
[0 WHBECTHIMOHHOMY IAl0 OCYIIECTBISETCS HE MO3/IHEE 5
paboumx [HEW ¢ JaThl TONYYeHHs  YIpaBILIOIIEH
KOMIaHHell HEOOXOOMMBIX CBEICHHWH O pPEKBH3UTAx
0aHKOBCKOTO CUETa JUISl IIEPEUHCICHHS JOX0a.

B ciydae ecnu cBeieHUs] O pEKBU3UTaX OaHKOBCKOTO cueTa
JUISL TIEPEYUCIICHHs JO0XO0Ja HE YKa3aHbl WIM YyKa3aHbl
HEBEPHBIC PEKBU3UTHI OAHKOBCKOTO CUETA, BBIILIATA OXOA
110 UHBECTULMOHHOMY Tal0 OCYILECTBJISIETCS HE IMO3JHee S5
pabouux gHeH ¢ gaThl TOJY4YEHHUS  YIOpaBISIOLIEH
KOMIaHHEeHl HEOOXOOWMBIX CBEACHHH O PEKBH3HTAX
0aHKOBCKOTO CYeTa IS ePEIHCICHHUS T0X0 .

45. OOmee coOpaHue BIAJEIBICB WHBECTHIIMOHHBIX MAacB
MIPUHUMAET PEIICHUs 110 BOIPOcaM:
1) yTBepkneHHS HU3MEHEHHH,
Hacrosimue [IpaBuiia, CBSI3aHHBIX:

* C W3MEHEHHEM HMHBECTUIMOHHOHW Jekiapanuu (oHzIa, 3a
UCKJIIOUEHHEM  CIIyuyaeB, KOrJa Takue  HU3MEHEHHs
00yCIIOBIIEHBI M3MEHEHHUSIMH HOPMAaTHBHBIX aKTOB B cdepe
(DMHAHCOBBIX PHIHKOB, YCTAHABIMBAIOIINX JOIOJIHUTEIbHBIE
OTPaHWYCHUSI COCTaBa M CTPYKTYpHl aKTHBOB IAEBBIX
MHBECTHLMOHHBIX (POH/IOB;

* C YBEJIIMUCHHWEM pa3zMepa BO3HArpakACHUS YIIPaBIAIOMICH
KOMITaHHH, CHEHATN3HPOBAHHOTO JIeTIO3UTapHs,
perucTpaTopa, ayJUTOPCKOI OpraHU3aliy 1 OLCHIINKA;

* C DpacHIMpEeHHEM TIepeuHs pPAacXOoAOB YIpaBIAIOLICH
KOMIIAHMH, TOAJEkKAaIUX OIUIaTe 3a C4YeT HMYIIECTBa,
coctapisomiero  (GoHA, 3a HUCKIIOYEHHEM PAacXoJOB,
CBA3aHHBIX C YIUIaTOW M (WIH) BO3MELICHHEM CYMM
yIJIaueHHBIX YNPAaBIAIOMIed KOMIIAHHEH HAJOroB M HHBIX

KOTOPbIC BHOCATCA B

00s13aTeNBLHBIX IIaTexen 3a cueT MMYIIECTBA,
cocraBiromero Goum;
e C BBEIEHHEM CKHIOK B CBA3M C IIOralleHHEM

WHBECTHIIUOHHBIX MACB HIIN YBEIIMICHUEM UX Pa3MEPOB;
* c U3MeHEeHHeM Tuna GoHma;

* ¢ oOmOpelelcHHEM  KOJIMYECTBA
WHBECTUIIMOHHBIX IIacB q)OHHa,

BBIIaHbI nocle 3aBEPILCHUS
(dbopmupoBaHus;

* ¢ I3MEHEeHUeM Kateropuu GoHIa;
* C YCTAQHOBJICHMEM WM HCKIIOYCHHEM IIpaBa BIIaJETIbIICB
MHBECTUIIMOHHBIX I1a€B Ha MOJIYYCHUEC a0xo4aa oT
JIOBEPUTEIBHOTO YIIPaBICHUS (POHIOM;

* ¢ U3MCHECHUEM TIOPSIKA ONpECIeHUs pa3Mepa J0X0aa OT
JIOBEPUTEIBHOTO YIpaBICHUS (OHAOM, OIS KOTOPOTO
pactpenenseTcss MeXAy BIaJeNbllaMd HWHBECTHIIMOHHBIX
MMaeB, a TaKKe C W3MEHEHHWEM JOJH YKa3aHHOTO IOXOma
(IopsiIKa ee ompeeNieHus) M CPOKa €0 BBITUIATEHI;

* C YBEIMYEHHEM MAaKCHMAaJIBHOTO pa3Mepa pacxoJoB,
CBA3aHHBIX C HTOBEPUTCIILHBIM YIIPABJICHUEM HUMYIIECCTBOM,
COCTaBIAONIMM (QOHA, MOIeKAMUX OIUIaTe 3a CYeT
HAMYIIECTBA, COCTABISIONIETO (QOH]T;

* C I3MEHEHHEM CPOKa JIEWCTBHS JIOrOBOPA JOBEPUTEILHOTO
yrpasieHus GoHIOM;

* C YyBEINMYCHHEM pa3Mepa BO3HATPAKICHUSI
OCYIIECTBIISIOIIETO NpeKparieHne GpoHa;

* C U3MCHEHHEM KOJHUYECTBA TOJIOCOB, HEOOXOJIUMBIX IS
MPHUHATHSI PEIICHHS OOIIMM COOpaHHeM;

* C BBEJICHHEM, UCKITFOUCHHUEM WITH H3MECHEHUEM ITOJIOKEHHHA
O BO3MOX>XXHOCTH YaCTUYHOT'O IIOTAIICHUS WHBCCTUIIMOHHBIX
maeB 0e3 3asBIIEHUS BJIaACIBLIEM HWHBCCTUIIMOHHBIX IIACB
TpeboBaHus 00 UX MOTAIICHHUH.

2) mepemaud TpaB M OOA3aHHOCTEH IO
JTIOBEPUTEIIHLHOTO YIpaBJICHUS thormOM
YIIPaBISIONIEH KOMITAHUY;

3) [OCpPOYHOrO MpEeKpamleHUs WIM TNPOMAJIEHUS CpOKa
JIEMCTBHS 1OrOBOpa JOBEPUTEIBHOIO YIPABICHHS (POHIIOM.

JOTIOJTHUTEIIBHBIX
KOTOpBIE MOTYT OBITH
(oxoHUaHUSA) €ro

JIULA,

JIOTOBOPY
Apyroii

45. OOmee coOpaHue BIAJCIBIIEB WHBECTHIMOHHBIX IacB
(manee — «oOmiee coOpaHUE») MPUHUMAET PELICHUS II0
BOIIPOCAM:

1) yTBepxneHHS WU3MEHEHHH,
Hacrosmue [IpaBuia, CBI3aHHBIX:

* C W3MCHEHUEM WHBECTHLHOHHOW JeKJIapaluu
(doHza, 3a UCKIIIOYEHHEM CIIy4aeB, KOTJa TaKHe M3MEHEHUS
00yCJIOBICHBI W3MEHEHHSIMH HOPMATHBHEIX akTOB B cdepe
(MHAHCOBBIX PHIHKOB, YCTAHABIMBAIONINX JOMIOTHUTEIBHEIC
OTpaHUYCHHUS COCTaBa M CTPYKTYpHl AKTHUBOB TMAaeBBIX
WHBECTHITUOHHBIX (DOHIIOB;

* C yBeNMYCHHEM pa3Mepa  BO3HATPaKICHUSA
YIpaBIISFOIIEH KOMIIaHUH, CHETIHATH3UPOBAHHOTO
JICTIO3UTApHsl, PErUCTPaTOpa, ayIAUTOPCKOW OpraHU3alud U
OLICHIIIMKA,;

* C pacuIMpeHHEM MepeyHsl PacXoJ0B YIpaBiIsIONIeH
KOMIIaHHWH, TMOJUISKAIUX OIUlaTe 3a CYeT HMMYLIEeCTBa,
cocraBisomiero  (OHA, 3a MCKIIOUEHHEM pPacXo/iOB,
CB3aHHBIX C YIUIATOH M (WIM) BO3MELICHHEM CYMM
VIUTAYeHHBIX VIPABIIIONICH KOMITAHHUEH HAIOTOB W HMHBIX
o0s3aTeMpHBIX ~ IDIaTeXeW  3a  c4eT  HMMYIIECTBa,
cocTaBIITOIIeTo (QOH;

* C BBEICHHEM CKHIOK B CBS3H C IIOTAllICHUEM
WHBECTHIIMOHHBIX [1ACB HITM YBEIIMICHUEM UX Pa3MEpOB;

* ¢ U3MeHEeHUEM Tuna GoHmaa;

* C ONpEJeJCHUEM KOJIMUECTBA JIOMOJHHUTEIbHBIX
WHBECTUIIMOHHBIX T1aeB (OHIAa, KOTOpPHIE MOTYT OBITh
BbIJIaHbI rnocie 3aBepUICHUS (oxoHYaHWMST) €ero
(bopMupoBaHUs;

* ¢ U3MCHEHUEM KaTteropuu GpoHa;

* C YCTAaHOBICHHWEM WIH HWCKIIOYCHHEM TIpaBa
BIIAJIC)TBIICB MHBECTUIIMOHHBIX TTaeB Ha IMONYYCHHE T0XO0Ja
OT JIOBEPUTEIFHOTO YIIpaBIeHHUS (OHIOM;

* C W3MCHCHHEM TIOpSIKa OIpEIeNIeHUs pa3Mepa
JOXOAa OT IOBEPHUTEIHFHOTO YIpaBICHUS (OHIOM, OIS
KOTOPOTO pacrpenenseTcs MEXTY BIIaJICTbLIAMHU
UHBCCTUIIMOHHBIX II1a€B, a TaKXE C MHN3MCHCHHECM J0JIN
YKa3aHHOTO J0x0/1a (MOpsIKa ee ONMpeaeNeH ) U CPOKa €ro
BBIIJIATHI,

* C YBEJIMYCHHUEM MaKCHMAaJIbHOTO pa3Mepa pacxo/ioB,
CBA3aHHBIX C HOBCPUTCIIBHBIM YIIPABJICHUEM HMYIIECTBOM,

KOTOPBIC BHOCATCA B

cocTaBIIONMM  (POHJA, MOJUIeKAINUX OIUIATe 3a CYeT
UMYIIECTBA, COCTABIISIOIIETO (POHT;
* C U3MEHEHHEM CpOKa JEeHCTBUS JIOrOBOpa

JIOBEPUTEIIEHOTO YIpaBiieHus! GOHIOM;

* C yBEIMYEHHEM pa3Mepa BO3HArPaXKIECHHs JHUIIA,
OCYIIECTBIISIOIIETO NpeKpalieHne GpoHa;

* C I3MEHEHHNEM KOJMYECTBA TOJI0COB, HEOOXOAUMBIX
JUTS IPUHATHS PELICHNS 00INUM coOpaHueM;

* C BBEICHHEM, HCKIIOYCHHEM WIH W3MEHEHHEM
MOJIOKEHWH O BO3MOXKHOCTH YAaCTHYHOTO IOTAIICHUS
WHBECTHLIMOHHBIX TaeB 03 3asBICHUS  BIAJCIbIEM
WHBECTHLMOHHBIX ITacB TPeOOBaHMSA 00 MX MOTAlICHN;

* C BBEJCHUEM WIM W3MEHEHHEM IOJIOKCHHH,
HANpaBICHHBIX HA PACKpPBITUE WM IPEJOCTaBICHUE
nHpopmManuy 0 KOH(QUIMKTE MHTEPECOB YINpPAaBISIIOLICH
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KOMIIaHWH, CHICUAIM3UPOBAHHOTO ICTIO3UTAPHSI.
2) mepenauu mnpaB M O0OSN3aHHOCTEH MO JIOTOBOPY
JIOBEPUTEIIEHOTO yIpaBJICHUS donoM JIpyrou
YIpaBJISIONIeld KOMIIAHUH;
3) DOCPOYHOrO MpEeKpalleHus] Uik MPOAJICHUSI CpoKa
JIEHCTBHUS TOTOBOPA JOBEPHUTEIHFHOTO YIIPABICHHS (HYOHIOM.

46.2. OOmee coOpaHme CO3BIBacTCA  YIPABIIOIICH
KOMIIaHWEH, a B cCllydae, NMPEIyCMOTPEHHOM HACTOSIINM
IIYHKTOM, CIHCUHATM3UPOBAHHBIM  JICTIO3UTAPHEM  WIIH
BJIaJICTIbIIaMHI HHBECTHI[IOHHBIX I1AEB.

Co3piB  O0mIero coOpaHUs YIpaBisdiomeld KOMIIaHUEH
OCYIIECTBIISICTCS. 10 COOCTBEHHOH WHHIMATUBE WIH IO
MICbMEHHOMY TPEOOBAaHHIO BIIAJIEIBLEB WHBECTHIMOHHBIX
MacB, COCTABIAIOMIMX HEe MeHee 10 TPOIEHTOB O0OMIETro
KOJIMYeCTBA HMHBECTUIMOHHBIX I1a€B HA JaTy I0Ja4u
TpeOoBaHuUs 0 COo3bIBE 00IIEro coOpaHusl.

Co3bIB o01ero coOpaHus OCYIIECTBIISIETCS
CHCLUATN3UPOBAHHBIM  JIEMO3UTApPUEM  [UI1  PEIICHHSA
BOMpOCA O TepeAade NpaB M 00SI3aHHOCTEH MO IOTOBOPY
JIOBEPUTETHHOTO YIIpaBICHUS ¢ormOM Ipyroi
YIpaBISIONEd KOMIIAHUM II0 ITHCBMEHHOMY TPeOOBaHHMIO
BJIAJICTbIIEB WHBECTHLHMOHHBIX I1a€B, COCTABIIAIOIMX HE
MeHee 10 mponeHToB 00IIero KoJIN4ecTBa HHBECTHIIMOHHBIX
IaeB Ha JaTy Mojayu TpeOOBaHHUSA O CO3bIBE OOIIEro
coOpaHusi, a B clOy4ae AaHHYJUPOBAHUSA JMLEH3UU
praBJ’IHIOIlIeﬁ KOMIIaHUHM Ha OCYIIECTBJICHUE ACATCIbHOCTU
o YMpaBJCHUIO HWHBECTUIMOHHBIMH q)OHﬂaMI/I, I1a€BbIMHU
HMHBECTUIIMOHHBIMU (bOHJIaMI/I U HEroCcyaapCTBCHHbIMU
IICHCHOHHBIMH q)OHI[aMI/I WM OPUHATHA CyJOM PCIICHUA O
JVKBUIAIMH YHPABIAIOMEH KOMIIAaHHM - MO COOCTBEHHOM
WHHIATHUBE.

Co3bIB 0011ero coOpaHusl yNpapisIONIEd KOMIIAHUEH HIH
CHELUaIN3UPOBaHHBIM  JICTIO3UTapHeM 110 TpeOOBaHMIO
BJIAJICTbIIEB HMHBECTHUIMOHHBIX T1Aa€B OCYIIECTBIIAETCS B
TedeHue 35 nHeH ¢ JaThl MPUHSATHA PEIIeHUs O €r0 CO3bIBE,
HO He mo3aHee 40 nHed C JaThl TOJY4YEHUS TaKOTO
TpeOoBaHuUs, 32 MCKIIOYCHHUEM CIIy4aeB, KOI/la B CO3bIBE
o01ero coopanus ObIII0 OTKA3aHO.

Ilpu »TOM TakoM OTKa3 [OMycKaerca B Ciydae, €ciu
TpeOOoBaHUE BIIA/IENIBIIEB WHBECTHLMOHHBIX T1a€B O CO3bIBE
o01ero codpanust He cOOTBETCTBYeT DenepaabHOMY 3aKOHY
«O0 WHBECTHIMOHHBIX ()OHIAX» WIM HU OIHMH BOIIPOC,
IpeaiaraeMblii sl BKJIIOYEHUS B TIOBECTKY JHS, HE
OTHOCHTCS K KOMITETEHIIN 001Iero coOpaHus.

B ciyuae aHHynupoBaHUWS ~JIMIEH3MM  YNPaBISIOLICH
KOMITAaHWH U JIMLEH3UN CTICIHAIN3UPOBAHHOTO IETO3UTAPHS
obrmiee coOpaHue U NPUHATHI PELICHHS O Mepeaaye mpas
1 00513aHHOCTEH 110 JI0TOBOPY JIOBEPUTEIHHOTO YIPABICHHUS
dboHIOM Ipyroi ympaBisIONIEd KOMIAHUM MOXET OBITh
CO3BAaHO BJIaaCIbIIaMH MHBCCTUILIMOHHBIX I1acB,
cocTaBsiomUMX He MeHee 10  TporeHToB  oOIiero
KOJIMYeCTBA HMHBECTUIMOHHBIX I1a€B HA JaTy I0jAa4u
TpeboBaHNUs O cO3bIBE 00IIEro coOpaHusl.

46.2. OOmee coOpaHHe CO3BIBaCTCA  YHPABIIOIICH
KOMIIaHWEeH, a B ciydae, NPELYyCMOTPEHHOM HACTOSIINM
ITyHKTOM,  CHCHUATM3HPOBAHHBIM  JICTIO3UTApUEM  WIIN
BJIaJCTIbIIAMH HHBECTHI[MOHHBIX 11a€B.

Co3bIB 00m1IeT0 COOpaHUs YIPaBIAIOMIEeH KOMITAHUCH
OCYILIECTBIISIETCSl 110 COOCTBEHHOH WHHLMATUBE WIN TI0
MMMCbMEHHOMY TpeOOBaHHIO BIAJAEIBLEB WHBECTHIMOHHBIX
MacB, COCTABIAIOMIMX He MeHee 10 MPOICHTOB OOIIEro
KOJIMYECTBA HMHBECTUIMOHHBIX I1a€B HA JaTy I0Jadu
TpeOOBaHus 0 CO3bIBE O0IEro COOpaHusI.

Co3blB  oOmiero  coOpaHMsi  OCYIIECTBISETCS
CTIEIUATU3NPOBAHHBIM  JIETIO3UTApUEM U pEIICHUS
BOMpOCa O TepeAade NpaB M O00S3aHHOCTEH MO IIOTOBOPY
JIOBEPUTEIIEHOTO YIpaBIICHUS donmOM Ipyron
YIpPaBISIOMEH KOMIAHUHM II0 ITHMCEMEHHOMY TPEOOBaHHIO
BIAJICTbIIEB WHBECTHLHMOHHBIX II1a€B, COCTABILIONINX HE
MeHee 10 mpomneHToB 001Iero KOIMIecTBa HHBECTHIINOHHBIX
IaeB Ha JaTy Mojayu TpeOOBaHHUSA O CO3bIBE OOIIEro
coOpaHus, a B Cly4yae aHHYJIUPOBaHUS (IIPEKpalCHUS
JNeHCTBUS) JUICH3MM  YNpaBIAONIed KOMIAHMM  Ha
OCYILIECTBIICHHUE JeATeIbHOCTH o YIIPaBJICHUIO
HMHBECTHUILIMOHHBIMHU q)OHHaMI/I, I1a€BbIMHU MHBCCTHUIIMOHHBIMU
(oHIaMH U HErocylapCTBEHHBIMH TIEHCHOHHBIMHU (DOHIAMU
WIN TPHUHATHA CYIOM  pEIeHHus O  JINKBUAAIHHU
YIPaBISIOMEH KOMIIAHUY - IO COOCTBCHHOW MHUIIMATHBE.

Co3bIB 00m1eTO0 COOpaHuUs YIPaBIAIOMEH KOMITAHUCH
WIN CHEeUUAIM3UPOBAaHHBIM JIETIO3UTAPHEM 110 TPeOOBaHMIO
BJIAJICTIbIIEB HMHBECTHUIMOHHBIX TI1a€B OCYIIECTBIAETCS B
TedeHue 35 mHeH ¢ JaThl NPUHATHS PEIICHUS O €ro CO3BIBE,
HO He mno3nHee 40 nHEH C JaThl TOJMYYEHUS TaKoro
TpeOOBaHUs, 32 HCKJIIOYEHHEM Clly4aeB, KOIrJa B CO3bIBE
o0m1ero cobpanus ObIIIO OTKA3aHO.

[Ipu aTOM Takoil OTKa3 JOMyCKaeTcsl B Cily4ae, €Ciu
TpeOOBaHUE BIIaJeIblIeB WHBECTHIMOHHBIX I1a€B O CO3bIBE
obmero cobpanus He cooTBeTcTBYeT DeepaabHOMY 3aKOHY
«O0 WHBECTHIMOHHBIX (OHAAX» WIM HU OAWH BOIPOC,
NpeAyaraeMblii  Jsl BKJIIOYEHUS B TOBECTKY JHS, HE
OTHOCHTCS K KOMIIETEHIIMN 001Iero coOpaHus.

B ciydae anHynupoBaHUS (TIpeKpamieHus 1eHcTBY)
JUNEH3MH  YNpaBiIONed  KOMIIAHUM W JIMIEH3UH
CHEIUATM3UPOBAHHOTO JIEMO3UTApHUs 001ee CoOpaHue IS
MIPUHSTHSL PELICHUs] O Tepeade MmpaB M 00sf3aHHOCTEH MO
JIOTOBOPY IOBEPUTEIBHOTO yIpaBieHus (OHAOM Jpyrou
yOpaBISIONIe  KOMIOAHWH  MOXET  OBITh  CO3BAaHO
BJIaaCJIbIIaMH HWHBCCTHIIMOHHBIX ITa€B, COCTABIAKOIIUX HEC
MeHee 10 mpoueHToB 00IIero KoJIu4ecTBa HHBECTHIIMOHHBIX
IaeB Ha JaTy IHojaud TpeOOBaHUS O CO3BIBE OOIIETO
coOpaHusl.

84. JleHexHble CpeICTBa, MepeAaBaeMble B  OILIATY
MHBECTULMOHHBIX MA€B, 3a4MUCISIFOTCA Ha TPAH3UTHBIN CUET,
PEKBH3HUTBHl KOTOPOTO YyKa3aHbl B COOOLICHWH O IpUeMe
3asBOK Ha NMPUOOpETEeHHE NHBECTUIIMOHHBIX MaeB.

Ilepenaya  HEOBIDKMMOTO  HMyIIeCTBA B OIUIATYy
WHBECTHUITMOHHBIX MTA€B OCYIIECTBIAETCS MO MePeAaTOTHOMY
aKTy, [TOJIMICHEIBAEMOMY JIHIIOM, TIEPEIAIOIINM HEIBHKIMOE
UMYIIECTBO B  OIUIATY WHBECTUIMOHHBIX IaeB, W
yrpasisiomien  kommnanued.  Ilepemaua  HeABHKUMOTO
HUMYILECTBA B OIuIaTy WHBECTHIIHOHHBIX racB
OCYILIECTBIIAETCS npu yCIOBHU roCyJ1apCTBEHHO
perucTpalMd IpaBa Ha HEJIBMXKMMOE MMYILECTBO B

84. [JleHexHble cpeAcTBa, IepefaBaeéMbleé B  OIUIATY
MHBECTULMOHHBIX MA€B, 3a4MCISIFOTCS HA TPAH3UTHBIN CUET,
PEKBH3HUTHl KOTOPOTO YKa3aHbl B COOOLIEHWH O IpHUeMe
3asBOK Ha MPUOOpETEeHNE NHBECTUIIMOHHBIX MaeB.

Ilepenaya HEABWKMMOTO HMYIIECTBa B OIUIATY
HMHBECTHUIIHOHHBIX MTA€B OCYMIECTBISAETCS MO MePEeAATOTHOMY
aKTy, HOJNHMCHIBAEMOMY JIMIIOM, MTEPEIAfONIM HEJBHKUMOE
HMYIIECTBO B  OIUIATY WHBECTUIMOHHBIX T1a€B, U
ynpasisitomied  kommanueil.  [lepemaya  HeIBHXXUMOTO
HNMYIIECTBa B OIIaTy WHBECTHIIMOHHBIX naeB
OCYILECTBIISAETCA npu yCIOBHU rocyJ1apCTBEHHON
perucrpanuu  mpaBa oOmieil  101eBOi  COOCTBEHHOCTH
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COOTBETCTBUM C MyHKTOM 2 crtaThu 15 ®dexpepanbHOro
3akoHa «OO0 WMHBECTHLMOHHBIX (QoHmax». JlaToil mepenaun
HEJBWXKUMOIO MMYIIECTBAa SIBISETCS JaTa, yKa3aHHas B
HNepeaTOuHOM aKTe, MpPEeJYyCMOTPEHHOM B HACTOSILIEM
abzare.

BJIaJICJIbLIEB MHBECTUIIMOHHBIX MacB (JOHIA Ha HEIBHKMMOE
HMYIIECTBO, B  COOTBETCTBMM  C  TpeOOBaHUSIMHU
®enepanbHoro 3akoHa «O0 WHBECTHLMOHHBIX (DOHIAX» U
JPYruX HOPMaTHBHBIX aKTOB B c(epe pUHAHCOBBIX PHIHKOB.

85. CTOMMOCTh HEIBIKMMOTO HMMYIIECTBA OMNpEIeNsIeTCs
HUCXOAS M3 €ro OLEHOYHOM CTOMMOCTH, OINpEAeICHHOU
OLICHILMKOM, yKa3aHHbIM B MyHKTe 15 Hactosimux [Ipasui,
Ha J1aTy He paHee 6 (IIecTH) MEeCsIIeB 10 JaThl €To Mepeaayn
B OIIATY MHBECTHIIMOHHBIX ITAEB.

85. CrouMoOCTh HEIBIXKMMOTO HMYINECTBA OIpeAesseTcs
HCXOJS M3 €ro OLEHOYHOM CTOMMOCTH, OIpEAEIEHHOU
OLICHIIIMKOM, YKa3aHHbIM B NyHKTe 15 Hactosmux [IpaBui,
Ha J1aTy He paHee 3 (TpeX) MecsIIeB 10 JaThl €To NMepeaayu B
OILUTATY MHBECTUIIMOHHBIX IAEB.

Honmynkr 22 mynkTa 117 IpaBun:

22) uHBIE pacxoipl, He yKa3aHHbIC B HacTosAmux [IpaBniax,
IpU  YCIOBUHM, YTO TakKWe pacxoabl JIOMYCTHMBI B
coorBeTcTBUM ¢ @DexgepanbHbiM  3akoHOM  «O0
WHBECTHLMOHHBIX (OHAAX» W COBOKYIHBIH IpeJeiIbHBINA
pa3sMep TakMX pacxoloB cocTaBiser He Ooxee 0,1 (Hyns

[Hoanmynkr 22 nynkra 117 IlpaBusn H310XKUTH B HOBOU
pelaKmuu:

22) WHBIE pacXo/bl, HE yKa3aHHbIe B HacTosmux [IpaBunax,
IpU yCIOBHMM, YTO TaKHe pacxXojsl JONYCTHMBI B
COOTBETCTBUH  C @Denepa’dbHBIM  3aKOHOM «O06
WHBECTHLMOHHBIX (OHAAX» W COBOKYIHBIA IpeaeIbHbINH

LEeNbIX OAHOM  JecATOM) MPOIEHTa CPEJHET0JOBOH | pa3Mep TakUX pacxoloB cOCTaBiseT He Oosee 1 (ogHOrO)

CTOMMOCTH YHCTBIX aKTUBOB (hOH/IA. NPOLEHTA CPEJHET0J0BOIl CTOMMOCTH YHCTBIX AaKTHUBOB
¢doHTa.

Honxmynkt 6 mynkTa 122 TlpaBu: Hommynkr 6 mynHkra 122 IIpaBmin H3TOXKHUTE B HOBOM

6) OamaHc  WMYIIECTBa,  COCTaBJAOIIEro  (OHZ, | pelaKIuu:

Oyxrantepckyro ((prHAHCOBYIO) OTYETHOCTH YIPABIIAIOLICH
KOMIIAaHWH, OyXranTepckyr ((HMHAHCOBYIO) OTYETHOCTH
CIICLHATI3HPOBAHHOTO JeTIO3UTAPHS, ayAUTOPCKOE
3aKIIIOYCHHAE O OyXranTepcKoil ((HHAHCOBOI) OTYETHOCTH
yhnpasisionied  KoMmmaHud —(OHAA, COCTaBJICHHbIE Ha
HOCIIEHIOK OTYETHYIO JIaTy;

6) OyXTalnTepCcKyIo (puHAHCOBYIO) OTYETHOCTH
YOpaBISIOMEH KOMIAHUH, OYyXTanTepcKyr ((pHUHAHCOBYIO)

OTYETHOCTh CHELHATU3HPOBAHHOTO JCTIO3UTAPUS,
ayIUTOPCKOE 3aKIIOUEHHE O Oyxranrtepckoil ((HHAHCOBOIN)
OTYETHOCTH yIpaBJsOLIeH KOMITaHHU ¢doHza,

COCTaBJICHHBIC Ha MOCJICAHIOIO OTYCTHYIO ATy,

134. VHBeCTHIIMOHHBIC TaW TNPH MOpEKpameHuH (POoHAA

134. TlorameHue MHBECTUIIMOHHBIX TAa€B NP MIPEKpaIeHIH

MOJICXKAT  IOTAIICHUIO OJHOBPEMEHHO C  BBIIUIATON | (JOHAA OCYIIECTBISIETCS HE IMO3MHee pabodero JHs,

JICHES)KHON KOMIICH CAIMK 0e3 MpeabsBicHus TPeOOBaHUI 00 | CIEAYIOIIEro 3a JTHEM 3aBEPIICHHUS PAcUeTOB C BIAJACIIBIIEM

HX IOTralICHMH. TaKMX WHBECTUIIMOHHBIX TMaeB, ©0e3  MpeIbsSBICHU
TpeOoBaHUI 00 MX MOTANICHHH.

140. HamnorooGmoxxenne moxonoB oT omepamuii ¢ | 140. HamorooOnoxkeHue JJOXOIOB OT  Olepanuid ¢

WHBECTHIIMOHHBIMU TassMH BIIAJICIBIIEB HWHBECTHIIMOHHBIX
maeB — (PU3UIECKUX JIUI] OCYIIECTBIIIETCS B COOTBETCTBUH C
rnaBoi 23 Hanorosoro koxaekca Poccuiickoit ®enepanu.
[Ipu sTOM ympaBnusromas KOMITaHUS SBISIETCS HaJOTOBBIM
areHTOM.

Hanoroo6noxxenune 10xXoq0B (MpHOBLIM) OT OMNEparuil ¢
WUHBECTUIIMOHHBIMU IIassMH BJIAQJCIIBIIEB HWHBCCTUIIMOHHBIX
naeB — IOPUANYCCKUX JIUI] OCYHICCTBIIACTCA B COOTBCTCTBUU
¢ rnaBoii 25 Hanorosoro kojekca Poccuiickoit ¢peneparu.

WHBECTHIIHOHHBIMU TasMH BIAJEIbIEB HWHBECTUIIHOHHBIX
maeB — (PU3NIECKUX JIUI] OCYIIECTBIICTCS B COOTBETCTBUH C
rnaBoi 23 Hanorooro koaekca Poccuiickoit ®enepanuu.
[Ipu sTOM ympaBisromas KOMITAHUS SBJISIETCS HaJOTOBBIM
areHTOM, B CIIy4Yasx, ONpeAeTIeHHBIX HamoroBeiM KogekcoM
Poccuiickoit denepanuu.

Hanoroo6noxenne 10xX0m0B (IPpHOBLIN) OT ONeparui
C MHBCCTHIIMOHHBIMHU IIassMHU BJIAZACIIBIICB UHBECCTUIIMOHHBIX
MacB — IPUIUIYCCKUX JIUI OCYHICCTBIACTCSA B COOTBETCTBHUU
¢ rnaBoii 25 HanoroBoro kojaekca Poccuiickoit denepanmn.

I'enepanbHbIii AMPEKTOP
3A0 YK «PBM Kanuran»

C.B. Opaos
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