O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFrOCYAaPCTBEHHBIMU MEHCMOHHbIMM POHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMALMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBEJIMUMBATLCA M YMEHbLUATLCA, PE3Y/1bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKomuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTpeHbl HaabaBKM (CKNAKK) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYEeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacLEHMUBATLCA HE MHaYe Kak
NpeanooKeHus.

3aKpbITbli NAEBON NHBECTULMOHHbBIN POHA HeaBUKMMOCTM «PBM - MogMOCKOBHbIA» - NpaBuaa
[0BepuUTENbHOrO ynpasaeHma ¢poHA0M 3apermctpmposaHbl PCOP Poccmm 18.10.2007 r.
3a N2 1028-94135580.



CornacoBaHo YTBepxaaro

Mpeacepartens MNpaBneHus FeHepanbHbIV QUPEKTOP
NMAO POCBAHK 3A0 YK «PBM Kanutan»
U.A. NMonsikoB C.B. Opnos
«16» HOAGpA 2021 T. Mpuka3 Ne 178-02/01 ot «16» HOAGPs 2021 r.

MU3meHeHuns Ne6 B lNpaBuna

onpegeineHnda CTOMMOCTU YNCTbIX aKTUBOB

3aKpbITOro naeBoro MHBECTULMOHHOro ¢poHaa HEABUXKUMOCTU
«PBM - [TlogMOCKOBHbIN»



1. OOLuMe NnonoxeHus.

Hactosiwme WameHeHnsa Ne6 B [lpaBuna onpeneneHus CTOMMOCTM YMCTbIX akTMBOB (ganee — [lpaBuna

onpegeneHuna CYA) 3akpbITOro naeBoro UHBECTULMOHHOIO cdhoHaa HeaBmxkmmocTn «PBM - [ogmMockoBHbIN»

(nanee — ®ona) noa ynpaeneHmeM 3aKpbITOrO akUMOHepHoro obuiectea Ynpaenswwasa komnaHua «PBM

Kanutan» (ganee - YnpasnswLiaa komnaHusl) paspaboTtaHbl B cooTBeTCTBUN ¢ PenepanbHbiM 3akoHoM "O6

MHBECTULMOHHBIX oHaax" Ne 156-d3 ot 29 Hoabps 2001 ropa (mnanee - depepanbHbli 3akoH "O6

WMHBECTULIMOHHBIX hoHAax"), B COOTBETCTBUM C YKa3aHnem LieHTpansHoro baHka Poccuickon ®egepaumm ot 25

asrycta 2015 roga Ne 3758-Y (panee — YkasaHue Ne 3758-Y), U NpUHATBIMM B COOTBETCTBUM C HUMM

HOPMAaTUBHBLIMW aKTaMmMu.

1.1. HacTtoswue Mpasuna onpegenenns CHA npumeHsitotcs ¢ 25 Hosiopsa 2021 roga.

1.2 M3meHeHna n gononHeHusa B Hactoswwme [pasuna onpegeneHms CYA He moryT ObiTb BHECEHbI B

cnegyoLine nepmogbl:

e B MEepVOoS C AaTbl NPUHATUSA peLLeHNS O Bblaaye A0MONHUTENbHbIX MHBECTULMOHHBIX NMaeB 3aKpbITOro NaeBoro
WHBECTULMOHHOIO hOHAA U 0 3aBepPLUEHUS COOTBETCTBYIOLLEN NPOLEeaypbl;

. nocne gaTtbl BO3HUKHOBEHNS OCHOBaHWUSA NpeKpaLLeHna NaeBoro MHBECTULMOHHOIO ooHAaa.

3a UCKI4YeHneM criydaeB HEBO3MOXXHOCTU onpeaeneHna CTOMMOCTU YNCTbIX akKTUBOB, B HaCTHOCTU!

BHECEHUS] UBMEHEHUIN B HOPMATMBHO-NPAaBOBbIE aKTbl, perynupytoLine nopsiaok onpeaeneHns CTommocTu

YUCTbIX aKTMBOB;

®  MPUOCTAHOBIEHUS OEWCTBUSA UM aHHYNMPOBAaHWSA NULIEH3NM OpraHu3aTopa TOProBMv Ha PbIHKE LEHHbIX
Oymar, no pesynbTatam TOProB y KOTOPOro onpeaenseTcy cnpasennmaas CTOMMOCTb LieHHbIX Oymar;

e  BHECEHMWSI UBMEHEHUI B CMMCOK OpraHn3aTopoB TOProsnu;

®  V3MEHEeHMs NHBECTULMOHHON Aeknapaumm PoHaa;

e npuobpeTeHus B cocTaB umyliectsa PoHaa HOBOro BMaa akTUBOB;

e  HeobxooMMOCTM NpuMeHeHusa 6onee AOCTOBEPHbLIX METOAOB OLEHKM.

1.3. B cnyyae HeoOXO0AMMOCTM BHECEHUSI UBMEHEHWUI 1 JononHeHun B MNpasuna onpegenenHus CHA K HUM

npunaraeTcsi NOSICHEHNE NPUYNH BHECEHUS TaKUX U3MEHEHWI U OOMOSTHEHWNA.

14. MpaBuna onpegenenna CYA npeacraBnaioTca YNpasnsioLwen KOMNaHMen B yBe4OMUTENIbHOM MOPSiAKe

B baHk Poccun B Teyenve pByx pabouuMx p[Hen C daTtbl WX YTBEPXKOEHUA U COMacoBaHus CO

cneuvanM3mMpoBaHHbIM - OENO3nTapMeM MyTeM HamnpaBfeHUs 3NEeKTPOHHOro  AOKyMEeHTa, NOAMMCaHHOro

YCUIEHHOWN KBannuUmMpoOBaHHOW SNEKTPOHHOM NOAMUCHI0, MO TENEKOMMYHMKALMOHHBIM KaHanam CBs3n, B TOM

yucre 4yepes MHPOPMALMOHHO-TENEKOMMYHUKALMOHHYIO ceTb «W/HTepHeT», B COOTBETCTBUM C MOPSLAKOM,

ycTaHoBneHHbIM baHkom Poccuu.

1.5. Mpaeuna onpegenennss CHA (M3ameHeHnst n JoNONHeHWs, BHocuMble B [NpaBuna onpegenexHus CHA):

e MpPEeLoCTaBMATCA YNpaBnsioLWLEn KOMMaHWen no TpeboBaHNo 3anHTEPECOBAHHbIX JNL;

* 13MeHeHus u gononHeHus B MNMpasuna onpegenenna CHA npegoctaBnaoTca BnagenbLlam UHBECTULMOHHbBIX

naes NMN® He no3gHee NATK pabounx AHen Ao Havana npumeHexus MNpasun onpegenedns CYA, ¢ BHECEHHBIMM

NU3MEHEHNSMU U AOMONTHEHUAMMU.

1.6. [MyHKTBI cogepxalime MeTodbl onpedeneHnus CTOUMOCTU pasfvyHbIX akTUBOB, MPUMEHSIIOTCS B 4acTu

aKTMBOB, BKJTHOYE€HHbIX B MHBECTULUMOHHYKO OeKrapaunio (*)OHJJ,a.



2. MNopspgok u cpoku onpeneneHnss CTOUMOCTU YACTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTMBOB OMNpeaenseTcs Kak pasHuua Mexay CTOMMOCTbIO Bcex akTMBoB PoHAa (ganee
— aKTMBbI) U BENIMYNHOM BCEX 00SA3aTeNbCTB, NOoANEXalMX UCMOJTHEHNIO 3a CYET yKa3aHHbLIX akTMBOB (Oanee —
obs3aTenbCcTBa) HA MOMEHT OMpedeneHnMs CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOSLLMMMU
Mpasunamu onpegenexHns CHA.
2.2. AkTyBbl (0bsi3aTenbcTBa) NPUHMMAKOTCH K pacyeTy CTOMMOCTU YACTbIX aKTMBOB B Criydae UX Npu3HaHus B
cootBeTcTBUM C MexayHapoaHbiMW cTaHgapTamu (PMHAHCOBOW OTYETHOCTU, BBEAEHHbIMW B OeNCTBME Ha
Tepputopun Poccuiickon ®epepaunn.
2.3. Pe3ynbTaTbhl ONpedeneHnss CTOMMOCTM YUCTbIX aKTMBOB MAaEBOr0 WMHBECTMLUMOHHOIO oHAa, a Takke
pacyeTHOM CTOMMOCTM WMHBECTULIMOHHOIO Nasi NaeBoOro WMHBECTUMLMOHHOIMO QOHOA OTPaXKalTCsi B CrpaBKe O
CTOMMOCTU YMCThIX aKTUBOB.
2.4, CTOMMOCTb YACTbIX akTMBOB DOHAA onpeaenseTcsa N0 COCTOSAHMIO Ha 23:59:59 MOCKOBCKOro BpEMEHM.
2.5. CTOMMOCTb 4UCTbIX aKTUBOB oOnpedensdetca He no3gHee pabodvero AHs, cnegylowero 3a gHem, Mo
COCTOSIHUIO Ha KOTOpPLIN OCYLLECTBNAETCHA onpeaeneHne CTOMMOCTU YUCTbIX aKTUBOB, UCXOOSA M3 aKTyarnbHbIX
JaHHbIX O KOTUPOBKAax, MMEILLMXCA B pacrnopsikeHun Ynpasngwuwlen komnaHum u CneunanuanpoBaHHOMo
aenoauntapus no coctosiHuio Ha 11:00 MOCKOBCKOro BpeMeHn TekyLLero paboyvero gHsi.
2.6. CToMMOCTb YNCTbIX akTMBOB POHAA onpegensieTcs:
- Ha gaTy 3aBepLleHus (OKOHYaHus) opMMpoBaHNs oHAA
- B CNy4ae NpMoCcTaHOBIEHUS BblAayu, NOralleHnsi UHBECTULMOHHbIX NaeB — Ha AaTy BO30OHOBMEHMS UX BblOauu,
noralleHuns;
- B Cryvyae npekpalleHus MaeBoro MHBECTUUUOHHOro PoHaa — Ha JaTy BO3HMKHOBEHUS OCHOBaHWUSA €ro
npekpaLleHns
2.7. nocne 3aBepweHns (okoHYaHusi) popmmpoBaHua doHaa CTOMMOCTb YUCTbIX akTMBOB Takoro doHaa
onpegensieTcs:
e EXeMeCA4YHO Ha nocnegHun pabounmin [OeHb KaneHOgapHOro Mecsila OO0  KareHdapHoro Mecsua,
npeawecTByOLEero Mecsauy, B KOTOPOM MNaeBOW WHBECTULMOHHBLIM (OOHA WCKINIOYEH U3 peecTpa MaeBbIX
WHBECTULIMOHHBIX (DOHO0B.
e Ha nocrnegHui pabo4yunin geHb cpoka Npuema 3asiBoK Ha NpMobpeTeHne MHBECTULMOHHbBIX NaeB, BblAaBaeMbIX
npv 4OCPOYHOM MOralleHWM;
e Ha nocriegHun pabounii oeHb CpoKa npuema 3asBok Ha npuobpeTeHne OONONMHUTENBbHbLIX UHBECTULIMOHHbBIX
naes;
e Ha faTy COCTaBfeHWs CMMCKa BNagenbueB MHBECTULMOHHBIX MaeB B Clyyae YacTMYHOrO MoralleHus
WHBECTULMOHHbIX NaeB 0e3 3asBneHns TpeboBaHuI BNagenbLeB MHBECTULMOHHLIX NaeB 00 MX MoralleHum;
® B VHbIX CIny4asx, NpeayCMOTPEHHbIX 3aKOHOA4ATENbCTBOM.
2.8. CtoMmocCTb uncTbix aktueoB doHAa, B TOM 4Mcne cpegHerogosasi CTOMMOCTb YMCTbIX akTMBoB PoHAa, a
Takke pacyeTHasi CTOMMOCTb MHBECTULMOHHOIO nas doHaa onpenensatoTca ¢ TOYHOCTbIO A0 ABYX 3HAKOB nocne
3ansToNn, C NPUMEHEHMEM NPaBuUil MaTeMaTUYECKOIO OKPYrIeHus, B pyonsx.
2.9. B cniyyasix U3MEHEHUS OaHHbLIX, HA OCHOBaHMU KOTOPbIX Oblna onpegerneHa CTOMMOCTb YUCTbIX aKTMBOB
doHaa, CTOUMOCTb YNCTBIX aKTUBOB NOANEXUT nepepacyeTy. [lepepacyeT CTOMMOCTU YUCTbIX aKTUBOB MOXET HE
OCYLLECTBMATLCS TOMbKO B Criyyae, KOrga OTKIOHEHWE WCMNOMb30BaHHOMW B pacyeTe CTOMMOCTM akTuBa
(obsasatenbcrBa) coctaensdetr meHee 4yeMm 0,1% KOpPPEKTHOW CTOMMOCTM YUCTbIX aKTMBOB W OTKITOHEHMWe
CTOMMOCTW YMCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnseT meHee 0,1% KOpPPeKkTHOM CTOMMOCTU YNCTbIX

aKTUBOB.



2.10. CTtoMMOCTb aKTMBOB, B TOM 4uCrle onpenerieHHas Ha OCHOBaHWUWM OTYeTa OLEHLMKa, COCTABNEHHOrO B
cooTBeTCcTBUM C TpeboBaHuamn deaepanbHoro 3akoHa ot 29 umonsa 1998 roga Ne135-03 «O6 oueHo4vHON
pedarenbHoctn B Poccuiickon ®epepauunny, onpegensietca 6e3 yyeta HanoroB, KOTOpble YMNIaydMBalOTCS B
COOTBETCTBMM C 3akoHodaTtenbCTBoM Poccuiickon degepaumm wWNM  MHOCTPAHHOIO rocydapcTBa  Mpu
npnobpeTeHnn n peannsaumm ykasaHHbIX akTMBOB.

2.11. B cny4yae onpegeneHus CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYETa OLEHLUMKa AaTa OLEHKN CTOMMOCTU
OOMKHa ObITb HE paHee LecTn MecsiLeB A0 AaTbl, MO COCTOSHMIO HA KOTOPYHO OnpeaensaeTcs CTOMMOCTb YNCTbIX
akTMBOB. [Mpn 9TOM CTOMMOCTb aKTUBa OMNPELENSeTCss Ha OCHOBAHWM OOCTYMHOrO Ha MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB OTYETa OLEHLUMKA C OaTon OLeHKn Hambonee 6Gnmu3kon Kk gaTe onpeaereHus
CTOMMOCTU aKTuBa.

2.12. CTOoMMOCTb aKTMBa MOXeT onpeaenatbcs ansa uenen Hactoawmx [lMpaesun onpegenexHnss CHA Ha
OCHOBaHWM OTYeTa OLEHLINKA, eCnn Takon OTYET COCTaBMNEH OLIEHLLUMKOM, B OTHOLLUEHUN KOTOPOro CO CTOPOHDI
camoperynupyemMblix opraHM3aLimi OLEHLLMKOB HE NPUMEHSANUCH B TEYEHNE ABYX NET B KoNnyecTee ABYyX 1 bonee
pa3 Mepbl AMCUMNIIMHAPHOIO BO3OEWNCTBUS, NpefsycMoTpeHHble PepepanbHbiM 3akoHoM "O6 oueHOYHON
nedarenbHoctn B Poccunckon ®epepauuun”, a Takke BHYTPEHHUMU [JOKYMEHTaMu Ccamoperynupyembix
OpraHm3aumi OLEHLUMKOB, U CTaX OCYLLECTBIEHUS OLLEHOYHOW AEATENbHOCTM KOTOPOro COCTaBMsET HE MeHee
Tpex ner.

2.13. B cnyyae onpepeneHuss CTOMMOCTM akTMBa Ha OCHOBaHUM OT4YeTa OLEHLUMKA OLEHKa [OoJhKHa

npon3BoaANTLCA HE peXXe OOHOro pasa B LWWeCTb Mec4dLeB.

3. KpuTtepuu npusHaHusi, npeKkpalleHusi NPpU3HaHUS U MeToAbl onpenenieHnsi CTOMMOCTU aKTUBOB U
obsasaTenbCTB.

3.1. [deHeXHble cpeAcTBa Ha cyeTax B KpeAUTHbIX opraHusaumax (B T.4. HA TPAH3UTHbLIX/BankOTHbLIX

cyeTax)

3.1.1. [eHexHble cpencTtBa Ha cHeTax B KPpeOUTHbIX OpraHun3aunax npu3HakTCA B Ka4YeCTBe aKTuBa C AaTbl

3a4MCIEHUS AEHEXHBIX CPEACTB HAa COOTBETCTBYHOLLMIA CHET Ha OCHOBAHWUM BbINWUCKM C YKa3aHHOIO cyeTa.
3.1.2. [laToi npekpalleHns NpU3HaHUS OEHEXHbIX CPEeACTB Ha cYeTax B KPEAUTHBIX OpraHn3aLusix ABsSeTcs:
e [laTa UCMOMHEHNs KpeaUTHON opraHu3aLmen 06s3aTenbCTB No NepevncrneHmio AeHeXHbIX CPeacTB Co cYeTa;

e [aTa pelieHnA BbaHka Poccum 06 oT3biBE NULIEH3UMK ernMTHOVI opraHunsauunmn (,D,eHe)KHbIe cpencrtea

NPU3HaKTCs B KayecTBe AeOUTOPCKON 3a00IDKEHHOCTN);

e [aTa NnMKBuZaumm 6aHka cornacHo MHGOPMaLnK, packpbiTon B ooULManbHOM AOCTYMHOM UCTOYHMKE (B TOM

yncne 3anucu B EMPIOJ o nuksmaaumm 6aHka)

3.1.3. CﬂpaBe,D,ﬂl/lBaﬂ CTOMMOCTb ieHEeXHbIX CPpeaCTB onpeaendeTcda Kak CyMMa eHeXHbIX CpeACTB Ha cHeTax

B KpeOAUTHbIX OopraHn3aunax.

CI'IpaBe,CU'IVIBaFI CTOMMOCTb ornpegendeTtca B COOTBETCTBMM C METOAOM KOPPEKTUPOBKU CﬂpaBeﬂﬂMBOVI

CTOMMOCTU NPU BO3HUKHOBEHUM COBbITUS, BeayLlero k obecueHeHnto (MpunoxeHne Ne2)

3.1.4. [leHexHble cpeacTBa, NepeBefeHHbIe Ha CHET 3CKPOY, HE MpU3HatoTcH B kadecTBe aktma MNMAD, npu atom
00 MOMEeHTa Npu3HaHua aktuea, And onsfiatbl KOTOPOro UCNOJb3yeTCA CHET 3CKPOoY, CyMMa AEeHEXHbIX CpeacTB,
nepeBedeHHas Ha CYeT 3CKPoy, B pa3Mepe ocTaTka Ha cyeTe oTpaxaeTcs Kak AebuTopckas 3ad0rmKEeHHOCTb

KOHTpareHTa no gorosopy.



3.2 LeHexHble cpeacTBa BO BKnagax (genosutax) , B TOM YMCIe Ha BanlOTHbIX cveTax B KpeAUTHbIX

opraHunsauunax

3.2.1. Bknapg (BenosuT) B KpeAUTHOW OpraHnsaumm Npu3HaeTcs B Ka4eCcTBe aKTMBa:

e C [aTbl 3a4MCNEHNs AEeHEXHbIX CPeACcTB BO BKMNad (4en03unT), Ha OCHOBaHUM BbIMUCKN C YKa3aHHOTO cyeTa.

e C JaTbl NepeycTynkn npaBa TpeboBaHUSA O BbINfaTe BKMNaga M HaYUCIEHHbIX MPOLEHTax Ha OCHOBaHWU
Jorosopa.

3.2.2. [JaTon npekpaLlleHnsi Npu3HaH1sa BkNaga (genosnta) ABnsieTcs:

e [aTta MCMONHEHUs KPeAWUTHOW opraHmsaumen obs3aTenbCTB No BO3BpaTy BkMaga (Bo3spaT Ha cdet [N
OEeHeXHbIX CpeacTB no AoroBopy 6aHKOBCKOro Bknaaa);

e [faTa hakTM4YecKkon nepeycTynku npaesa TpeboBaHMA O BbiMnaTe BKNaga M HAYUCIEHHbIX NMPOLEeHTax Ha
OCHOBaHUM JOroBOPa;

e pata peweHns baHka Poccun 06 OT3biBE NULEH3UM KPeOUTHOW OpraHusauuun (OeHexHble cpeacTea
NPU3HaOTCA B KayecTBe AeOUTOPCKOM 3200 MKEHHOCTN);

e [aTa nukeuaauuu 6aHka cornacHo MHopMaLuKn, packpbiTon B ouLmanbHOM AOCTYMHOM UCTOYHUKE (B TOM
yncne 3anucu B EMPIOJT 0 nukBmpgauum 6aHka).

3.2.3. CnpaBegnvBasi CTOUMOCTb JEHEXHbIX CPEACTB BO BKagax (Aeno3ntax) Npu3HaeTcs paBHON:

e CyMMe ocTaTka OeHEeXHbIX CpeacTB BO BKNaje, yBENMYEHHOW Ha CyMMY MPOLEHTOB, pacCYMTaHHbIX Ha gaTy
onpegenenns CYA no crtaBke, nNpeayCMOTPEHHOW [OrOBOPOM, €CNM CPOK MoraweHus Bknaga «go
BoCcTpeboBaHUsA»;

e CyMMe A€eno3nTa, yBENMYEHHOW HA CYMMY MPOLEHTOB, PAacCYNTaHHbLIX HA AaTy ONpeaeneHust cnpaBenimBon
CTOMMOCTM MO CTaBKe, MPeayCMOTPEHHOW [OEernOo3nTHbIM [OOrOBOPOM B TEYEHWEe MaKCMMarbHOro Cpoka,
npeaycMoTPEHHOro OroBOPOM, €CIM CPOK BO3BpaTa AenosuTa - He bonee 1 (OgHoro) roga 1 ctaBka no 4OroBopy
COOTBETCTBYET PbIHOYHOW Ha AaTy onpeaeneHuns cnpaBennmeon ctoumoctu. CTaBka No AOroBOPY COOTBETCTBYET
PbIHOYHOW, €CrM OHa HaxXOAMTCA B Npefenax guanasoHa konebaHun pbIHOYHOW cTaBku. [lopaaok onpeneneHus
PbIHOYHOW CTaBKM U AnanasoHa KonebaHui pbIHOYHOW CTaBKu ycTaHoBMeH B MNpunoxeHun Ne 1;

e CyMMe, onpefefnieHHoN C UCNoNb30BaHNEM MeToda NPUBEOEHHON CTOMMOCTU ByAyLLMX OEHEXHbBIX NMOTOKOB

Ha Becb cpok Aeno3uTa (MpunoxeHue Ne1) B MHbIX criyyasix.

Mpu 3TOM cnpaBefnMBasi CTOMMOCTb Ha KaXayl AaTy pacyeTa Takow CrnpaBefnMBON CTOMMOCTM HE MOXET
ObITb HUXXE CyMMbI, KOTOpas Obina 6bl Bo3BpalleHa B MAD npm ycnoBmun pactop)XeHnsa Oeno3nTHOro 4orosopa

Ha OaTy OLEHKM.

B cny4yae BHeCeHuA N3MEHEHU B ycnoeusa onpeneneHna cpoka aoroeopa MakCUMarbHbIn CpoK onpenensaeTtcd
B COOTBETCTBUM C W3MEHEHHbLIM CpOKOM penos3nTa, ,D,eﬁCTByIOLLI,I/IM Ha Aaty onpeaeneHud CﬂpaBe,D,ﬂVIBOIZ

CTOMMOCTH, Npn4emM HaKomnJjieHne cpoka BKraga He nNponcxogunr.

CI'IpaBe,Cl,ﬂI/IBaFI CTOMMOCTb [Oeno3nToB ornpeagendetca B COOTBETCTBMM C  METOAOM KOPPEKTUPOBKU

crnpaBeasiMBo CTOMMOCTU NPy BOSHUKHOBEHUM COObITUS, BeayLlero k obecueHeHnto (MpunoxeHne Ne2)

3.3.  [OeHexHble cpeacTBa, HaxoAsauwmecs y npocdeccuoHanbHbIX YHaCTHUKOB PbIHKA LEeHHbIX Gymar u
B HKO HKL| (AO).

3.3.1. [OeHexHble cpencTtBa y 6pokepa (Ha cdete B HKO HKL, (AQ)) npusHaloTCcs B Ka4eCcTBe akTuBa:

e C AaTthbl 3a4ncneHna geHexXxHblX cpeacTB Ha cneuunanbHbIN 6p0KepCKMIZ CYeT Ha OCHOBaHWMK OT4ETa 6p0|<epa.



e C [aTbl 3a4McrieHns geHexHbix cpeacts Ha cveT B HKO HKL, (AO), oTkpbitbii gnsa MNMA®

3.3.2. [eHexHble cpeacTtBa y bpokepa (Ha cyete B HKO HKL (AO)) npekpaluatoT npusHaBaTbCsa B KavyecTBe

aKTuBa:

e C pJaTbl UCNOJIHEHUA 6p0Kep0M oba3arenbcTB Mo nepeyvyncneHno OeHexXxHblX cpeacTtB COo cneuualrbHOro

Bpokepckoro cueTa/BbiBOA AeHEXHbIX cpeacTB co cyeta B HKO HKL, (AO)

e C OaThbl peweHnd BbaHka Poccumn 06 oT3biBE NULEH3UN y 6p0|<epa (ﬂ,eHe)KHble cpencrtBa nepexoadr B CtaTtyc

npoyen 0ebuTopcKom 3aA0mKEHHOCTH)

e CJaTbl NuKBugaumm 6pokepa corrnacHo MHopmaLuum, packpbiBaeMon B opuumansHOM AOCTYNHOM UCTOYHNKE

(8 TOM yncne 3anucu B EMPHOJ o nukemnaaumm 6pokepa)

3.3.3. CnpaBepgnvBasi CTOMMOCTb AEHEXHbIX CPecTB, Haxoaswmxcs y bpokepa nnm Ha cyete B HKO HKL, (AO),

onpenendeTca B CyMMe OCTaTKa Ha YKa3aHHbIX cHeTax.

Mo ncreveHmm cpoka kBanudukaumm 4ebnTopckon 3ag0mMKEHHOCTM Kak OnepaumoHHON, a Tak Xe B criyyae
BbISIBITEHNSI WHbIX COObLITMI, MPUBOAAWMX K obecueHeHuo, cnpaBeannBas CTOMMOCTb OMNpedenseTrcs B

cooTBeTCTBUM C [MpunoxeHnem Ne2.
3.3.4. B otcytcTBue npusHakos obecueHeHns aebutopckas 3agomkKeHHOCTb NPU3HAeTCs onepauoHHON:

o B TeueHue Bcero nepropa HaxoXaeHUs OEeHEXHbIX CPeACTB Ha cyeTax Opokepa mnu Ha cyetax B HKO HKL
(AO)

e B TedeHne 3 paboumx OHen C AaTtbl, KOrga ynpasnsiowas KOMMaHWs Bblpasurnia HamepeHue O BbiBOAe
OEeHexXHbIX cpeacTts co cyeTa bpokepa unm co cyeta B HKO HKL (AO) B yctaHoBneHHon ¢hopme cormnacHo
3aKIIlYEHHBIM JOroBOpaM (CornalleHusam), B criyyae, ecriv B TeHYeHMe yKa3aHHOro cpoka AeHEeXHble CpeacTBa

He nony4veHsl Ha cyet MNP,

3.4. LleHHLIe Bymaru

3.4.1. LeHHble Bymaru npnsHalTCAa B KAYeCTBe akTMBa C AaTbl nepexoda npasa cO6CTBEHHOCTM (C yCroOBMEM
nepexofa BCeX PUCKOB W BbIroA, CBA3aHHbLIX C BlageHueM LieHHon Gymaron):

e ecnu ueHHaa Bymara noanexuT yyeTy Ha cdeTe Aeno - C AaThl 3a4ucneHmns LeHHon Bymarm Ha cuyet geno,
oTkpbIThIn YK [1.Y. ®oHaa B cneunanmsnpoBaHHOM Aerno3nTapum, NOATBEPXKAEHHOW BbIMUCKOW, YBEOOMIEHNEM,

OT4E€TOM U NHbIM OJOKYMEHTOM NO onepauunam, npom3seneHHbIM No CHeTYy Aerno.

e ecnu ueHHble Bymaru He noanexar y4eTy Ha cyeTax Aeno (3a UCKINoYeHEM AeN03nUTHbIX CepTmKaToB) - ¢
AaTtbl nepexoga npasa COBGCTBEHHOCTW, OMpederneHHoW B COOTBETCTBMM C YCMOBMAMW [Orosopa unu
NMOATBEPXAEHHON akTOM npuemMa-nepeaayn LeHHbix bymar;

3.4.2. [aTou npekpalleHus Npu3HaHusA LeHHbIX Bymar siBnseTcd gata nepexoga npaB COBCTBEHHOCTM Ha

LieHHble Bymaru (C ycrnoBmem nepexoga BCEX PUCKOB M BbIrOA, CBSA3AHHbIX C BNageHnem LeHHon Bymaron):

e ecnu ueHHas bymara nognexut yvyeTy Ha cveTe OEeno - C gaThl CNUcaHus LeHHOW Gymarn co cdeTa geno,
oTkpbiToro YK 1.Y. ®oHaa B cneunanuanpoBaHHOM Aeno3uTtapuu, NoATBEPKAEHHON BbINMUCKON, yBEAOMITEHNEM,
OTYETOM W MHbIM OOKYMEHTOM MO oOnepauusiMm, NPOu3BEeAEHHbIM MO CYETYy OEerno Ha OCHOBAHWUWU BbIMMWCKM,

yBegomreHusa, otyeTta n MHOro JokKymMeHTa no onepauunam, npoun3seeHHbIM Mo cHeTy aeno,



e ecnu UeHHble Bymary He noanexar yyeTy Ha cueTax Aeno (3a UCKITIYEeHEM AeMNO3UTHbIX CepTUMKaToB) — C
AaTtbl nepexoga npasa COBGCTBEHHOCTW, OMpederneHHoW B COOTBETCTBMM C YCMOBMAMW [Orosopa unu
NOATBEPXAEHHOW akTOM npuema-nepenayu LueHHbIx bymar;

e B Cfy4Yyae NUKBMAAUUW SMUTEHTa — C AaTbl NONy4YeHus uHdopmaumm o BHeceHuun 3anucn B EMPIOJT o
nvkBMaaLnn aMUTEHTA;

3.4.3. Tlpu nepegaye uUeHHbIX Bymar Mo cAaenkam, coBeplLlaeMbiM Ha BO3BPaTHOW OCHOBE, He BfeKyLiMM 3a
cobol nepexof BCEX PUCKOB W BbIFOA, CBA3AHHLIX C BNageHWem LeHHow Bymaron, npekpalleHne npusHaHus
nepedaHHbIX LeHHbIX Bymar He npoucxoauT. lpu 3TOM OeHexHble CpeacTBa, NOMy4YeHHble B pesynbrate
COBepLUEeHNs Taknx cOenok, Npu3HalTcs B kayecTse obs3aTenscTea.

3.4.4. B cnydae nomnyyeHus LUeHHbIX Oymar no cpenkam, COBepllaemMbiM Ha BO3BPAaTHOW OCHOBE, Mpu
COXpaHEeHMN KOHTpareHToOM Mo caerke 3a coboW 3HaUMTENbHOW YacTh BCEX PUCKOB M BbIro4, NPU3HaHWe Takux
LeHHbIX Bymar He npoucxoauT. [Mpu 3TOM AeHexHble cpeacTBa, nepeaaHHble B pedynbTarte COBEepLUEHUS Taknux

COEIOK, NPU3HAKTCA B Ka4ecCTBe ﬂ,e6VITOpCKOl7I 3aA0JIXEHHOCTHU.

3.4.5. [na onpepeneHus cnpaBeaniMBOM CTOMMOCTM LE€HHbIX Oymar uCrosb3ytTca criefyowme UCTOUHMKN
[OaHHbIX B COOTBETCTBUM C UX UEpPapXUEN:

3.4.5.1. 1-bIn ypoBEHb — LleHa akTuBa Ha AKTUBHOM PbIHKE.

3.4.5.2. 2-01 ypoBeHb — LEHa, paccyMTaHHas Ha OCHOBE HabnAaeMbiX AaHHbIX MO YKa3aHHOMY WK
aHarnorM4HoOMy akTuBy.

3.4.5.3. 3-1i1 ypoBeHb - LieHa, onpefenieHHas Ha OCHOBE HeHabntogaeMbIX AaHHbIX UCKITIOYUTENBHO HAa OCHOBE
pacyeTHbIX NoKasaTenen B OTHOLWEHNN KOHKPETHOIO akTMBa.

3.4.6. B uensax onpegeneHmsa CHA B HanbonbLUel cTeNeHn NPUMEHSATCS LeHbl 1-r0 YPOBHA U B HAUMEHbLLEN
- 3-r0 YpOBHS.

3.4.7. Habniopgaemas n gocTynHasi OupxeBasd nnowagka — TOproBas Mollagka POCCUACKOM u  (Mnn)
WHOCTpPaHHON BVpXK, K KOTOpOM Yy Ynpasnswwen KOMMaHUW ecTb [OCTYM, Kak HanpsiMyl, Tak U 4yepes
(PUHAHCOBbIX MOCPEAHUKOB.

HocTynHble 1 HabnogaeMble GupxeBble MMOLLAAKN:

o [lybnunyHoe akumoHepHoe obuiecteo "Mockosckas Bupxxa MMBB-PTC"

e [OHKOHrckasi poHgoBas bupxka

e EBpoHekcT JIoHaoH

e EBpoHekcT MNapux

e JloHgoHckas poHaoBas bupxa

e Hblo-Mopkckas doHaosas Gupxa

e Hbio-Mopkckas dpoHaosas 6upxa obnurawuii

o doHpoBas bupxa Hacgak

o  OpaHkdypTCcKasa doHaoBasa bupxa

3.4.8. AKTMBHBbIN PbIHOK - PbIHOK, HAa KOTOPOM oOnepauuMu C akTMBOM WM 00A3aTenbCTBOM MNPOBOAATCS C
[0CTaTo4YHOWM YacToTOM M B AOCTaTOYHOM 0b6beMe, MO3BOMSIOWEM MoNyyYaTb MHPOPMaLMIo 06 OLeHKax akTUBOB
Ha MOCTOSIHHOW OCHOBE.

3.4.9. OCHOBHbIM PbIHKOM MPU3HAETCS1 PbIHOK (M3 YMCNa aKTUBHbLIX), C HAMBOMbLIMM AN COOTBETCTBYHOLLETO

akTBa 06bEMOM TOProB U YPOBHEM aKTUBHOCTY.



3.4.10. AKTMBHBIM PbIHKOM AN LIEHHbIX Oymar, [OOMyLeHHbIX K TOpraMm Ha POCCUMACKOW MMM UHOCTPaHHOM
Oupxe, 3a ucknoveHnem (obnurauun BHeLWHMX obnuraumoHHbIX 3anMmMoB Poccunckon ®egepauuvn; OOMAroBbIX
LEHHbIX Oymar WMHOCTPaHHbIX rocyaapcCTB; €BPOOONMrauuim UHOCTPAHHBIX 3MUTEHTOB, LEHHbIX Oymar
MeXayHapOoAHbIX PMHAHCOBLIX OpraHM3auuin) NnpMsHaeTcs AOCTyNHast n Habnogaemas Gupxesas nrowagka, B
cnyyae Hanuyusa UeHbl Ha aaTty onpeaeneHus cnpaBenfiMBol CTOMMOCTM UM COOTBETCTBUSA OAHOBPEMEHHO

cnegylownm Kputepusam Ha gaTy onpegenerus CHYA:

o KonunuyecTBo coenok B OTHOLLEHUWM yKa3aHHOW LieHHoW Bymaru 3a mocnegHuin Toprosbi aeHb — 2 (Be) n

bonee.

o COBOKYMHbIN O6BbEM CAENOK B OTHOLLEHMM YKa3aHHOW LieHHOM Bymaru 3a ToproBbin AeHb npeBbicun 500 000
(NATbCOT ThiCAY) pybnen (unu cooTBeTCTBYOWMA pybneBbin aKkBMBaneHT no kypcy baHka Poccun Ha pgaty

onpeaeneHna aktTMBHOro pbiHKa, ecnn ob6beM caenok onpegeneH B I/IHOCTpaHHOIZ BaJ'IPOTe).

3.4.11. OCHOBHbIM PbIHKOM ANsi POCCUNCKMX LIEHHBIX Oymar npnsHaeTcs:
o MockoBckas bupxa, ecnu MockoBckasa Ompka SIBNAETCA akTUBHBIM PbIHKOM.
¢ B cny4ae ecnn MockoBckas bupxa He SBRSeTCH akTUBHbIM PbIHKOM — poccuickas bupxesas nnollagka 3
yncna akTUMBHBLIX PbIHKOB, MO KOTOPOW onpeaeneH HavbonbLumii obLwmin o6bemM coenok no KonmnyecTBy LEHHbIX
Oymar 3a npegbigyime 30 TOProBbiX SHEWN.
o [lpu oTcyTCcTBUM MHpOpMaLum 06 o6beme CAENOoK NO KONMMYECTBY LieHHbIX Oymar ncnonb3yeTtcst Hdopmaums
06 obbeme cOenok B OEHEXHOM BblpaeHuu. [lpy paBeHCTBe obbema COENoK Ha pPasfNYHbIX TOProBbIX
nnoLagkax OCHOBHbIM PbIHKOM CHMTaAETCA TOproeasd nnoLlagka ¢ HanbonbLLIMM KONIMYECTBOM CAENOK 3a AaHHbIN
nepuoa.
3.4.12. OCHOBHbIM PbIHKOM 4151 MHOCTPaHHbIX LIeHHbIX Bymar npusHaeTcs:
e WHOCTpaHHas Oupxa unuM poccuiickas Oupa M3 4yucrna akTUBHbIX PbIHKOB, MO KOTOPOW OnpeaeneH
HanbonbLUnM 06N 0O BbEM COENOK MO KONMMYECTBY LIeHHbIX Bymar 3a npegpigywme 30 TOproBbix AHEN.
e Mpuv OTCYTCTBMM MHGPOPMaLMKM 06 06beMeE CAENOK NO KONMYECTBY LIeHHbIX Bymar ncnonb3yeTtcs nHdopmaums
06 obbeme cOenok B AEHEXHOM BblpaxeHuu. [Mpyn aTOM BenuumMHbl o6bemMa CAenok B BanioTe KOTUPOBKU
nepeBoasTcs B pybnu no kypcy baHka Poccumn Ha pgaty onpegeneHust CHA. Mpu paBeHcTBE 00bema caoenok Ha
pasnMYHbIX TOProOBbIX MNOWAAKaX OCHOBHbIM PbIHKOM CYMTAETCsl TOproBas nfowagka € HavbonbLunm
KONMMYECTBOM CAEIIOK 3a AaHHbIA NEPUOA.

[ns obnuraumin BHEWHUX obnuMraunoHHbIX 3anmoB Poccunckon ®epepaumm, JONroBbiX LEHHbIX Bymar
WHOCTPaHHbIX TOCYdapcTB, €BpoobnuMraumMi MHOCTPaHHbIX OMMUTEHTOB, LUEHHbIX Oymar mexgyHapoaHbIX
(PMHaAHCOBBIX OpraHM3auuini OCHOBHbLIM PbIHKOM MPU3HAETCA BHEOUPXKEBOW PbIHOK, B Cry4yae ecnv Ons HUx

OTCYTCTBYET aKTUBHbIN PbIHOK B cooTBeTCTBUM C N.3.6.10.

3.4.13. CnpaBegnvBasi CTOUMOCTb LieHHbIX BymMar pOCCUACKUX SMUTEHTOB (3a UCKITHOYEHNEM NHBECTULIMOHHBLIX
naeB POCCUMACKUX NAEBbIX MHBECTULMOHHbIX (POHO0B, UMOTEYHbIX CEPTUUKATOB y4acTusl).

1 yposeHb: [Ina onpeaeneHuns cnpaBegiMBo CTOMMOCTM UCNONb3YHTCH LIEHbI OCHOBHOTO PbIHKA (M3 Yucna
aKTMBHBIX POCCUINCKMX OMpX), BoiOpaHHbIe B criegytowem nopsigke (yobiBaHusi npyoputeTa):

e CpeaHeB3BELLEHHad LileHa Ha MOMEHT OKOHYaHUSA TOProBOWM CECCUMM POCCUMCKOM OMpPXK Ha gaTy
onpegenenuna CHA

e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUMU POCCUMINCKOM Bupxun Ha gaty onpegenenns CHA

npn ycnosunn noaTBepXXAeHNA ee KOPPEKTHOCTU;



LleHa cnpoca, onpegenexHHas Ha gaty onpegeneHms CHA, npu3HaeTca KOPPEKTHON, ECIN:

- OHa HaxoguTCcH B MHTepBane mMexay MMHUMaNbHOW U MakCMMarbHOM LieHaMm COENOK Ha 3Ty XXe AaTy 3Toun

xe bupxu;
e LleHa 3aKpbITUS HA MOMEHT OKOHYaHMS TOProBOW CeCccum poccumnckon bupxmn Ha gaty onpegenexHms CHA npu
YCNOBUN NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;

LleHa 3akpbITUs NpU3HaeTCsa KOPPEKTHON, eCN packpbiThbl AaHHbIe 06 06beMe TOProe 3a AeHb U 06beM

TOProB He paBEeH HyJ0 1 Takas LieHa 3aKpbiTUSA HE paBHa HyHo.

CnpaBefgnvBasi CTOMMOCTb JONTOBOW LIEHHOW Bymaru onpeaenseTcs ¢ y4eTOM HAaKOMSEHHOrO KyNMOHHOMo

poxopa Ha gaty onpegenenus CHA.

2 yposeHb: Cripasednusasi CmouMocmb akyuli poCcUliCKUX aMUmMeHmos, obpawjarouyuxcsi Ha pocculickux u
UHocmpaHHbIX ¢hoHOO0BbIX bupkax, onpedesisemcsi 8 coomeemcmeauu ¢ MOOesIbHo OUEHKU, OCHOBaHHOU Ha

KOPPEeKmMupoeKe UCmopuYecKol UeHsbl:

[daHHasa koppeKTUpoBKa NPMMEHSIETCS B Criydae OTCYTCTBMA HabnogaeMon LeHbl B TedeHne He bonee aecsatu
pabouunx aHen (oanee ncnonb3yeTcs 3 ypoBEHb).

[ns uenen oueHkn cnpaBeanvMBon CTOMMOCTM UCMONb3YyeTCs NpuBedeHne CTOMMOCTU aHanmanpyemoro
hVMHAHCOBOIO MHCTPYMEHTA Ha BENNYNHY OTKITOHEHWS PbIHOYHOrO MHAMKaTOopa.

B kavecTBe pbIHOYHbBIX MHANMKATOPOB MOTYT UCMONb30BaTLCS:

- UHAEKCbI akuMi LUMPOKOro pblHKa (OCHOBHbIE MHAEKCHI), Takmne kak MHgekc MMBB, PTC, MSCI, S&P500, DJIA
n apyrue;

Mpu BbIOOPE MHAOEKCA NPenMyLLLEeCTBO OTAAETCA MHAEKCY, pacCyYMTbiBaeMOMY OpraHn3aTopoM TOProB, Ha
KoTopom obpallaeTcs LeHHasa 6ymara. Mo geno3vTapHbiM pacnuckam BO3MOXHO UCMOMb30BaHNE PbIHOYHbIX
WHAMKaTOPOB B OTHOLLIEHMN 6a30BbIX aKTUBOB.

B cnyuae, ecnu BantoTa nHaeKca oTnnyaeTcs oT BantoTbl OLleHBaeMon LieHHoW Bymaru, pacyeT Npon3BoanTCS
C YYETOM KypCOBOW pasHuLbl N0 Kypcy, onpeaensemMomy B COOTBETCTBUM C HacTosAwmmMuy Mpasunamu

onpepeneHna CTOMMOCTU YNCTbIX aKTUBOB.

P1=P0*(IndTn/IndTO0)

roe:

P1 - cnpaBeanuBasi CTOMMOCTb OLHOW LIeHHOW Bymarun Ha gaty onpegenennst CHA

PO - nocnegHasa onpegeneHHasi cnpaBeannBas CTOMMOCTb LIEHHOW Bymaru

IndTn - 3Ha4YeHne pbIHOYHOIO MHAMKaTopa Ha aaty onpegeneHms CHA (Ha MOMEHT 3aKpbITUSA)

IndTO - 3Ha4YeHMe PLIHOYHOIO MHAMKATOPa Ha AaTy NocneaHero onpeaerneHnst crpaBeasIMBoOM CTOMMOCTH

LeHHon Bymaru (Ha MOMEHT 3aKpbITKS)

2 yposeHb: Crnipasednueasi cmoumMocmpe obruzayull pocculicKux aMumeHmos orpedesisiemcs 8 nopsioke
ybbigaHus npuopumema:

a) ueHa, paccumtaHHaa HKO AO HP[(no meTtogonoruam, yteepxaeHHbim 01.12.2017 v no3gHee) ¢
NCnonb30BaHNEM METOA0B OLIEHKM, OTBEYAOLLNX KPUTEPUAM UCXOOHBIX AAaHHbLIX BTOPOro YPOBHS B
cooTtBeTcTBMM ¢ MCPO 13 (NpropuTET OTAAETCA LieHaM, onpegefieHHbIM MO NoCneaHen yTBEPXKOEHHON

METOOMKE OLIEHKMN).



b) Cnpasednusas cmoumocme obnueayuli pocculicKux amMumeHmos u espoobnuzayud, obriuzayuli BHEWHUX
3atlimos P®, obpalwarouuxcsi Ha pocCUlicKUx U UHocmpaHHbIX hoHO08bIX bupkax, orpedesnisiemcs 8

coomeemcmeuu ¢ MOOerIbio OUEHKU, OCHOBAHHOU Ha KOPPEKMUPOBKE LCMOPUYECKOU UEHb:

[laHHasi KOPPEKTUPOBKA NPUMEHSIETCS B Cryvae OTCYTCTBMS HabnogaemMon LeHbl B Te4eHne He bonee
aecartun pabounx gHen (aanee ncnonb3yetcs 3 ypoBeHb).

[nsa uenen oueHkM cnpaBeasiMBO CTOMMOCTU UCNONb3YETCHA NpMBEAEHNE CTOMMOCTU aHanNn3npyemoro
(PUHAHCOBOr0 MHCTPYMEHTA Ha BENUYMHY OTKITOHEHNS PbIHOYHOIO MHAMKaTOpa.
B kayecTBe pbIHOYHbBIX MHONKATOPOB MOIYT MCMNONb30BaTLCS:
- MHOekcbl obnuraumin MockoBckol oupxu, Takne kak MiHaoekc OP3, MIHaekc kopnopaTuBHbBIX obnurauni,

WHOEKC MyHULUMNanbHbIX 06nurauunin; MHOEKC NUKBMOHbLIX eBpooGnuraLuii

MpyMeHATb MHAEKC obnuraumin cnegyeT COOTBETCTBEHHO rpynne SMUTEHTA U Aropaumm Kk odepTte/noralleHunto,

KOTUPOBanNbHOMY CMUCKY W penTuHroBom rpynne. https://www.moex.com/ru/index/RGBITR/about/

B Cny4dae, ecnu BasnioTa MHaekca oTiim4aeTcd OT BaltoThbl OLl,eHI/IBaeMOI7I Ll,eHHOIZ 6ymar|/1, pacyeT npon3sognTcsa
C y4eToM KprOBOVI pa3HuUbl NO Kypcy, onpeanendemMomMy B COOTBETCTBUN C I'IpanmaMM onpepgeneHunsa
CTOMMOCTU YNCTbIX aKTUBOB.

G1=G0*(IndBTn/IndBT0)+K

roe:

G1 - cnpaBeanuBasi CTOMMOCTb OLHOWN LileHHOW Oymarun Ha aaTty onpeaenernmnst CHA

GO - nocnegHaa onpefeneHHas cnpaBefnmeBas CTOMMOCTb LeHHon Bymarn (6e3 yyeta HK)
IndBTn - 3Ha4yeHne pbIHOYHOIO MHAMKaTopa Ha gaty onpegenerdms CHA (Ha MOMEHT 3aKpbITHS)
IndBTO - 3Ha4YeHne pLIHOYHOrO MHAMKaTOpa Ha AaTy NocneaHero onpeaeneHns cnpaseiiuBon CTOMMOCTH

LeHHo Bymarm (Ha MOMEHT 3aKpbITUS)

K — HakonneHHbIV KynoHHbIV JOXOA Ha AaTy OnpeAeneHns cnpaBeiimBo CTOMMOCTY LIEHHOW Bymaru

3 ypoBeHb: LieHa Ha OCHOBAHMK OTYETa OLIEHLLIMKA, COCTaBNEHHOro He paHee 6 MecsLeB 0 AaTbl onpeaeneHus
CYA.

3.4.14. Cnpasegnuesasi CTOMMOCTb LIEHHbIX ByMar MHOCTPaHHbIX AMUTEHTOB
1 yposeHb: [ina onpeaeneHns cnpaseifiuBon CTOMMOCTU UCNOSb3YIOTCA LieHbl OCHOBHOIO PhIHKA (€Cru
OCHOBHbIM PbIHKOM NPUHMMaEeTCst poccuinckas bupxa), BolbpaHHble B cneaytowlem nopsake (yobiBaHus

npuoputeTa):

e CpefHeB3BELLEHHas LieHa Ha MOMEHT OKOHYaHMsl TOProBOW CECCUM POCCUIACKON BUpXXKN Ha gaTy onpeaeneHus
CHA
e ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOW CECCUMU POCCUMICKOM BUpkM Ha aaty onpegenennss CHA
npw yCroBUKN NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;
LleHa cnpoca, onpegeneHHasa Ha gaty onpegeneHms CHA, npMsHaeTcs KOPPEKTHOW, eCnu:;
- OHa HaxXo4MTCs B MHTEpBarne Mexay MMHUManbHOW U MakCMMarnbHOW LieHaMu COENOK Ha 3Ty XXe AaTy 3Ton
xe bupxu;
e LieHa 3aKpbITUS HA MOMEHT OKOHYaHWsi TOProOBOM CECCUMM POCCUINCKOM Bupxmn Ha aaty onpeaeneHusa CHA npu

ycnosumn noareepXaoeHnA ee KOPPEKTHOCTH;



LleHa 3aKpbITVa Npu3HaeTCsl KOPPEKTHOW, ECNN PacKpbIThbl AaHHbIE 06 0Obeme TOproB 3a AeHb N 06beM TOProB
He paBeH Hynto. C npoBepkoi LeHbl 3akpbiTust (CLOSE)<>0.
[nsa onpegenexHvs cnpaBegniMBo CTOMMOCTU MCMOMb3YHTCS LieHbl OCHOBHOIO pbiHKa (€CNM OCHOBHbBIM

PbIHKOM NPUHUMAaETCA MHOCTpaHHas bupxka), BbibpaHHbIe B cnegytowem nopsake (yobiBaHUS NpuopuTeTa):
e LieHa 3aKpblTUA Ha TOProBOW Nnowiagke UHOCTpaHHOM Bupxun Ha gaty onpegeneHns CYA npu ycnosuu
NOATBEPXXAEHNS ee KOPPEKTHOCTMY;
LleHa 3aKpbITVa Npu3HaeTCst KOPPEKTHOW, ECNN PaCcKpbIThl AaHHbIE 06 0O0beme TOproB 3a AeHb N 06beM TOProB
He paBeH HyIio.
e LeHa crpoca (bid last) Ha Toproeon nnowagke MHOCTPaHHOW OMpPXxKM Ha gaTy onpegenenunsa CYA;
Llena cnpoca (bid last), onpegeneHHas Ha pgaty onpegenexnus CYA, npusHaeTcs KOPPEKTHOW, ecnv OHa
HaxoauTCs B MHTepBare Mexay MUHUManbHON N MakCUMarbHOMW LieHaM1 COEMNOK Ha 3Ty XKe AaTy 9ToM xe bupxu;

CnpaBeanveas CTOMMOCTb JOMTOBOW LieHHOW Oymaryu onpegensieTcss ¢ y4eTOM HaKOMMEHHOro KYMOHHOro

Joxoga Ha gaty onpegeneHus CHA

2 ypoBeHb: C MOLEIbI0 OLEHKN, OCHOBaHHOW Ha KOPPEKTUPOBKE UCTOPUYECKON LieHbI B COOTBETCTBUM C n.3.4.13

(BTOpPOW YPOBEHD).

3 yposeHb: LieHa Ha OCHOBAHMK OTYeTa OLEeHLLMKa, COCTaBNEeHHOro He paHee 6 MecsueB Ao AaTbl onpeaeneHns
CUA.
B cnydyae oTCyTCTBMS LIEH B CBSA3M C HETOProBbIM AHEM BUPX, TO ANS Lenen onpeaeneHns cnpaBeanvBom

CTOMMOCTU aKTUBOB UCMNOJIb3YyeTCd LeHa nocrneaHero Toprosoro aHA.

3.4.15. CnpaBegnvBass CTOMMOCTb OBNUrauuin BHELWHUX 06nMrauMoHHbIX 3anmoB Poccuiickon Pegepaumm,
OONroBbIX LEHHbIX ByMar MHOCTPaHHbIX rOCy4apcTB, €Bpoobnuraumin MHOCTPaHHOIO 3MUTEHTA LEHHbIX Oymar
MexXayHapoaHon oMHaHCOBOW OpraHu3aumm onpegenseTcs B cnefyowem nopsgke:
1 yposeHb: [ing onpegeneHns cnpaBegiuBon CTOMMOCTU, UCMONb3YOTCA LieHbl OCHOBHOTO pbIHKa (M3 yucna
aKTMBHbIX POCCUNCKMX BUpPX), BoibpaHHbIe B criegytowwem nopsiake (yobiBaHus npyoputeTa):
e CpedHeB3BeLUEeHHasi LeHa Ha MOMEHT OKOHYaHUSA TOProBOW CECCUM POCCUMINCKOM BUPXK Ha aaTy
onpegenenuna CHA
e ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOW CECCUU POCCUMINCKOM BUpxu Ha aaty onpegenenns CHA
npw yCnoBUKN NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;

LleHa cnpoca, onpegeneHHasa Ha gaty onpegeneHms CHA, npMsHaeTcs KOPPEKTHOW, ecnu:

- OHa Haxo4MTCs B MHTepBane Mexay MUMHUManbHOW U MakCMManbHOW LieHaMu COENOoK Ha 3Ty e JaTy 3Ton

xe bupxu;
e LieHa 3aKpbITUS HA MOMEHT OKOHYaHWs TOProBOW CECCUN POCCUMCKON Bk Ha gaTy onpegenenus CHA npu
YCINOBWUN NOATBEPXKAEHUS €€ KOPPEKTHOCTM;

LleHa 3akpbITns Npu3HaeTCsl KOPPEKTHOMW, €CNU PacKpbiThl AaHHble 06 06bemMe TOproB 3a AeHb U 0O6beM

TOProB HEe paBeH HYII0 U Takas LieHa 3aKpbITUS HE paBHa HYIH.
Cnpaseanueas CTOMMOCTb AO/IFOBOM LeHHOW 6yMarnm onpegensercsas C ydeTOM HaKOMJEeHHOro
KYNOHHOro noxona Ha aaTty onpegeneHna CHA
2 yposeHb: [Ansa onpepeneHvsi cnpaBegsiMBOM CTOMMOCTU MCMOMb3YHTCA Habnogaemble LieHbl aKTUBHOMO

BHe6I/Ip)KeBOFO PbIHKA, Bbl6paHHbIe B cneaywowem nopsanke (y6bIBaHI/I‘i| I'IpI/IOpl/ITeTa)Z



° Cnpasednusas cmoumocmes obriuzayul pocculickux amumeHmos u espoobnuzauuti, obnuzayut
8HELWHUX 3aliMos P®, obpaluarouuxcsi Ha pocculickux U UHOCmMpaHHbIX ¢hoHO0BbIX bupskax, ornpedensemcsi 8

coomeemcmeuu ¢ MOOesIbio OUEHKU, OCHOBAHHOU Ha KOPPEKMUPOBKE LUCMOPUYECKOU UEHb:

[daHHas KoppeKkTUpoBKa NPUMEHSIETCA B Criydae OTCYTCTBUSA HabrnogaemMon LeHbl B TedeHne He bornee
aecaTtn paboymx gHen (ganee ucnonb3yetcst 3 ypoBEeHb).

[ns uenen oueHky cnpaBeniMBor CTOMMOCTU MCNONb3YyeTCs NPUBEAEHNE CTOUMOCTIN aHanNu3npyemMmoro
hVMHaAHCOBOrO MHCTPYMEHTA Ha BENNYNHY OTKITOHEHWS PbIHOYHOrO MHAMKaTopa.
B kauecTBe pbIHOYHbBIX MHAMKATOPOB MOTYT UCMONb30BaTLCH:
- nHaekcbl obnuraumin Mockockon Oupxu, Takne kak Miigekc OP3, MiIHaekc kopnopaTuBHbBIX obnurauui,

WHOEKC MyHUUMnanbHbIX o6nmrauuin, MHOEKC NMMKBMOHbLIX eBpooGnUraunii;

MpymeHaTb nHaekc obnuraumi cnegyeTt COOTBETCTBEHHO rpynne aMMTEHTa 1 Aopaunm k odhepTte/norawlieHuio,

KOTUpOBanNbHOMY CMUCKY W penTUHroBom rpynne. https://www.moex.com/ru/index/RGBITR/about/

B Cny4vae, ecnu BasnioTa nHaekca oTiim4aeTcd OT BaloThbl OLleHMBaeMOVI LI,EHHOIZ 6ymar|/1, pacyeT npon3sognTcsa
C y4eToM KprOBOVI pa3HuUbl NO Kypcy, onpeanendemMomMy B COOTBETCTBUN C I'IpanmaMM onpepgeneHunsa
CTOMMOCTU YNCTbIX aKTUBOB.

G1=G0*(IndBTn/IndBT0)+K

roe:

G1 - cnpaBegnmeas CTOMMOCTb OAHON LeHHon Bymaru Ha gaty onpegeneHus CHA

GO - nocnegHasa onpefeneHHas cnpaBefnveas CTOMMOCTb LeHHon Bymarn (6e3 yyeta HK)

IndBTn - 3Ha4yeHMe pbIHOYHOIO nHAMKaTopa Ha aaty onpegeneHns CHA (Ha MOMEHT 3aKpbITUS)

IndBTO - 3Ha4eHne pLIHOYHOIO MHAMKATOpa Ha AaTy NocneaHero onpeaeneHns cnpaseauBon CTOMMOCTHU
ueHHon Bymary (Ha MOMEHT 3aKpbITUS)

K — HakonneHHbIV KynoHHbIV JOXOA Ha AaTy OnpeAeneHns cnpaBeiiMBo CTOMMOCTY LIEHHOW Bymaru

e ueHa BGN (Bloomberg Generic), packpbiBaemas nHdopmaumoHHon cuctemon "brnymbepr" (Bloomberg) Ha
naty onpegenerns CHA,;
e ueHa BVAL (Bloomberg Valuation), packpeiBaeMas nHcgpopmMaumnoHHon cuctemon "brnymbepr" (Bloomberg) Ha
narty onpegenenus CHA, npu ycnosum, 4To Score paBeH 6 u Bbilwe
Ecnu ykasaHHbIe LieHbl OTCYTCTBYIOT, A4 LieHHOW Bymarn npumeHsieTca 3-1 ypOBEHb OLEHKM CTOMMOCTM LIEHHbIX
Oymar.

CnpaBegnvBas CTOMMOCTb AOMrOBON LEHHOW Gymarn onpefensercs ¢ yd4eTOM HaKOMMEHHOro KyrnoOHHOro
aoxopda Ha gaty onpegenexusa CHA.
3 ypoeeHb: LeHa Ha OCHOBaHUK OTYETa OLEHLLMKa, COCTaBEHHOro He paHee 6 MecsaueB 0 AaTbl onpeaeneHus
CYHA.

B cnyyae oTCyTCTBUSI LieH B CBSA3M C HETOProBbIM OHEM OMpPXK, TO ANSA Uenein onpeneneHns cnpasennuBon

CTOMMOCTU aKTUBOB MUCMNOJIb3yeTCd LeHa nocneaHero Toproeoro aHA.

3.4.16. CnpaBegnimBass CTOMMOCTb MHBECTULMOHHBIX MaeB POCCUMCKUX MaeBbiX WHBECTULMOHHbLIX (POHOOB,

UMNOTEYHbIX CEepPTUDMKATOB y4acTus.



1 ypOBEHb: B COOTBETCTBUM MEPBLIM YPOBHE OLEHKM AMA LEHHbIX Oymar poCCUACKUX SMUTEHTOB COMNacHo M.
3.4.13 HacTosawwmx MNpasmun CYA.

2 ypoBeHb: pacyeTHasi CTOMMOCTb packpbiTas / npegoctaBneHHas YK MUN®/ nnote4yHoro nokpbiTus, B CPOKM,
npeayCMOTPEHHble HOpMaTUBHBIMK akTaMmu 6aHka Poccun.

3 YpOBEHb: OLieHKa Ha OCHOBaHWM OTYeTa OLEHLLMKA, COCTABINIEHHOrO He paHee 6 MecsiLeB A0 AaTbl onpeaeneHns
CYA.

3.4.17. LeHHas Gymara siBNnAeTcs JONOMHUTENbHBIM BbIMYyCKOM.

[na oueHKn LueHHoM Gymary Ucnonb3yeTcs LeHa BbiMycka (aHanorMyHoro aktmea), No OTHOLLEHUIO K KOTOPOMY
OaHHbIN BbINYCK SABMNSETCH OOMNOMHUTENbHBLIM, onpeaeneHHas Ha aaty onpegenedus CYA B cooTBeTCTBUM C

mogenAamMmn oueHKN CTOMMOCTU LiEeHHbIX 6ymar, Ana KoTopbIX onpenenexH AKTMBHbIN PbIHOK.

CI'IpaBeJJ,J'IVIBaFl CTOMMOCTb onpegendaeTcda cornacHo 3TOMY nNopAaKy OO0 BO3HWMKHOBEHUA cnpasennmsoﬁ

CTOMMOCTW LieHHOM Bymaru, SBnsoLwencsa 4ONONHUTENbHBIM BbiMyCKOM.

3.4.18. LleHHasa Bymara, nonydeHHas B pesynbTaTte KOHBEpPTAUUW B Hee OpYron LieHHon Gymarn (MCXoZHOoM

LeHHoM Bymarm).

Ona oueHkn uUeHHoW OGymaru, UCMorb3yeTcs LeHa WCXOOHOW UeHHoW Oymaru, onpegeneHHass Ha gaTy
onpegeneHns CYA B cOOTBETCTBMM C MOAESSIMU OLLEHKU CTOMMOCTU LEHHbIX Gymar, Ans KOTopbiX onpeaerneH

aKTUBHbIN PLIHOK, CKOPPEKTUPOBAHHAA C Y4€TOM KO3IhULMEHTa KOHBEPTALMN.

Ecnn HeBO3MOXHO onpedenuTb B COOTBETCTBUM C MOAENSAMU OLEHKM CTOMMOCTU LieHHbIX Bymar, Ans KoTopbixX
onpederneH akTMBHbIN PbIHOK, LieHYy WUCXOA4HOW LeHHon Bbymarn Ha gaty onpegeneHus CYA, mncnonbsyetcs
cnpasennmeasl CTOMMOCTb MCXOAHOW LieHHOW Bymaru, onpegeneHHas Ha AaTty KoHBepTaumm, CKOpPeKTMpoBaHHas

C y4eToM KoadpULMEHTa KOHBEPTALUMN.

CnpaBegnvBasi CTOMMOCTb OMpefeNisieTcs CorfacHo 3TOMy MOpsiAKy A0 BO3HWKHOBEHMSI CrpaBefnvBoM
CTOMMOCTU LieHHOW Gymaru, nonyyYeHHol B pe3ynbTaTe KOHBEPTaLUMW B HEE OPYroi LeHHon Gymaru (McxoaHom

LeHHon bymarw).

* OLEHOYHOM CTOMMOCTbLHIO akumi ¢ 6onbluen (MeHbLLEN) HOMUHANBbHOW CTOMMOCTbBIO, MPU3HAHHLIX B pe3ynbTaTe

KOHBepTaunn B HUX NCXOOHbIX aKumn, SBAgeTCs oLueHOYHasa CTOMMOCTb KOHBEPTUPOBAHHBLIX B HUX aKUMN.

* OLEeHOYHOM CTOMMOCTBIO akuuii TOM Xe KaTteropuu (Tvna) C UHbIMW NpaBamu, MPU3HAHHLIX B pesynbTaTte

KOHBEepPTaLUnn B HAX NCXOOHbIX aKUMn, ABNSEeTCS OLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX aKumn.

* OUEHOYHON CTOMMOCTbLIO aKLUUN, NPU3HaHHbIX B pe3ylibTaTte KoHBepTauun npu D,pOGJ'IeHI/IVI MCXOOHbIX aKuun,

ABINAETCA OUeHO4YHaA CTOMMOCTb KOHBEPTUPOBAHHbIX aKkumin, geneHHas Ha KOS(*)(*)VILI,VIGHT ,El,pOGJ'IeHVIFI.

* OUEHOYHON CTOMMOCTbBIO aKLNN, NPU3HaHHLIX B pe3ylibTaTe KOHBepTaunn Npmn KoHcComaaumn NCXoOHbIX aKumm,

ABNAeTCA oueHoO4YHaa CTOMMOCTb KOHBEPTUPOBAHHbIX aKumm, YMHOXeHHasa Ha KOSCDQ)VILWIGHT KOHconugauun.

* OLeHOYHOW CTOMMOCTbBIO akuMin Unu obnurauuin HOBOro BbINycKa, MPU3HAaHHLIX B pesynbTaTe KOHBepTauum B
HUX KOHBEPTUPYEMbIX UCXOOHBIX LEHHbIX Bymar, SBnseTca oueHOYHast CTOMMOCTb KOHBEPTUPOBAHHBLIX LEHHbIX
Bymar, geneHHas Ha KonmMyecTBo akumin (obnvrauuin), B KOTOPOE KOHBEPTMPOBaHA 0Ha KOHBEPTUPYEMas LieHHas

Oymara.



* OUEHOYHON CTOMMOCTBIO aKuuw, NPU3HaHHbLIX B pe3yribTaTte KOHBepTauun B HUX UCXOOHbIX akummn npu
peopraHm3aumn B cbopme CInnAHnA, ABNAETCA oOoueHO4YHad CTOMMOCTb KOHBEPTUMPOBAHHbLIX LEHHbIX 6ymar,

YMHOXEHHas Ha KO3 PULMEHT KOHBEPTALMN.

* OUEHOYHOM CTOMMOCTLIO aKLMIiA BHOBb CO34aHHOrO B pesyribTaTe peopraHusaumm B popme pasgeneHus unm
BblAEMNeHNsT akuMOHepHOro obLiecTBa, NpuM3HaHHbIX B pe3yrbTaTe KOHBEpTauuM B HUX WUCXOAHBbIX aKuun,
SIBMSIETCA OLEHOYHas CTOMMOCTb KOHBEPTMPOBAHHBLIX aKUUN, AerneHHaa Ha KoadduUMEHT koHBepTauuun. B
crny4ae, ecrnu B pesynbTaTe pasfgeneHus unu BblaeneHms cosgaetcs ABa unm bonee akuMoHepHbIX obLLecTsa,
Ha KO3(h(PMLMEHT KOHBEpTALUUW OENUTCS OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHBIX aKUWUi, YMeHbLUEeHHas
nponopuMoHaneHO Jofie  MMyLlecTBa pPEOPraHM30BaHHOINO  akKUMOHepHoro obuiecTBa, nepeaaHHoro

aKUMOHEPHOMY 0OLLECTBY, CO34aHHOMY B pe3ysibTaTe pasfefieHnsi Ui BbleneHus.

* OueHoYHasi CTOMMOCTb aKuMili BHOBb CO3[4aHHOrO B pe3ysfibTaTe peopraHv3auuvM B opme BblOoeneHust
aKkuMoHepHoro obulecTBa, MpU3HaHHbIX B  pesynbTaTte WX pacnpedenieHns cpeay  akLMOHepoB

peopraHM30BaHHOIO akLMOHEPHOro obLLECTBa, CYMTAETCHA PAaBHOWM HYIHO.

* OLIEHOYHOW CTOMMOCTbLH 0GMraLmii HOBOro BblNyCKa, NPU3HaHHbIX B pe3ylibTaTe KOHBEPTaunn B HUX UCXOOHbIX
obnuraumi npn peopraHn3aumum SMUTEHTA  TaKUX obnuraumin, <BnsieTCA  OLEHOYHast CTOMMOCTb
KOHBEPTUPOBAHHbIX obnuraumn. Ons onpepeneHnd CI'Ip&BEﬂ,J'IVIBOVI CTOMMOCTUN MOXET TaKXe UCMNOoJ1Ib30BaTbCA

OTYET OLIEHLLMKA.
3.4.19. [enosuTtapHas pacnvcka.

KoTnpoBka genosuTapHOW pacnucku, ecnv OHa TOPryeTcs Ha OpraHm3oBaHHbIX TOprax C BblIOOPOM LEHbI,
aHanorn4yHbIM, MNpeAcTaBfeHHbIM MO MHOCTPaHHbIM akuuam. B cnyyae oOTCyTCTBMS, MCNONb3yeTcsd LeHa
npeacraBngemomn LeHHon Gymarm (aHanorMyHoro aktTuea), onpefeneHHas B COOTBETCTBUM C MOLENSAMMU OLIEHKU

CTOMMOCTW LUEHHbIX 6ymar, A4 KOTOpbIX onpeagendaeTcd aKTMBHBbIN PbIHOK.

3.7. HegBmxunmoe nmyLlectBo

3.7.1. [arta BknioveHus Hegsmxmnmoro nvyulectea NN® — Hanbonee paHHAs U3 oart:

e [aTa npuema-nepenadv, NOATBEPXKAEHHAA akTOM npuema nepegaudu;

e [aTa rocydapCTBEHHOW peructpaumyM nepexoga npaBa COOCTBEHHOCTM Ha HEOBWXMMOE WMYLLECTBO
BnagenbLlam MHBECTULMOHHbIX naeB MNN®, noaTeepxaeHHas Bbinuckon ns EMPH.

3.7.2. Kputepum npekpalieHns npusHaHmst

[aTta nepenaun HeABMXKMMOro MMyLLIECTBA HOBOMY NpaBoobnagartento — Hanbonee paHHssa u3 aar:

e [aTta npuema-nepegaudn, NOATBEPXOEHHAA aKkToM npuema nepegayn (He npuMeHsieTcs npu BblObITUK
HEeABWXUMOro umyLecTsa npuv npekpawieHum NAP);

e [aTa rocygapCTBEHHON perncrpauumn nepexona npasa COOGCTBEHHOCTU Ha HEABUXMMOE NMYLLIECTBO HOBOMY
npaesoobnagarento, nogTBepXxaeHHass Bbinuckon ns EMPH;

e [aTa npekpalieHns npasa COOBCTBEHHOCTM B CBA3W C rOCYAapCTBEHHOW perucrpauven nukemaaumu
HeaBWXMMOro UMYLLIECTBA, NOATBEPXKAEHHAsS JOKYMEHTOM, BblJaHHbIM PErMCTPUPYIOLLMM OpraHOM C OTMETKON O
perncTpaunoHHOM OENCTBUN.

3.7.3. CnpaBegnvBasi CTOUMOCTb HEABUXMMOIO UMYLLECTBA ONpeaensaeTcs Ha OCHOBaHUN OTYETa OLIEHLUMKA.

CnpaBepgnmBas CTOMMOCTb O6beKTa HEABMKMMOCTU Npu3HaeTcsa paBHon 0 (Horb):



e B Cly4yae cobbiTus, npmeodLlero K npusHaHnio HeBMXMMOro nMmyiecTtsa HeNnpurogHbiM ansa JanbHenwero
MCNoJs1b30BaHUA Mo LeneBoMy Ha3dHavYeHuto, - C AaTbl Nony4vyeHunsA OCbVILI,VIaJ'IbHOI'O OOKYMeHTa O TakKoM CbaKTe;

e B Clny4dae nepepadu no akty npnema-nepenadn HeaApMmxmnmoro nmyllecrtesa mMexay CtopoHamMuy no goroesopy m
He npegocTtaBlieHnn B Te4eHune 6 (LUGCTb) MecaueB C AaThbl NOANMCaHNA TakKoro akrta npunema-nepegayun
BbInnckn n3 EMPH, nouTBepx(p,arou.l,eﬁ Oarty nepexofa npasa cobCTBEHHOCTM Ha HEOBMXNMOE nmyecTeo

Bragenbuam MHBECTULUMOHHbIX naes [MA®.

3.8. MmMyLlecTBEHHbIe NpaBa U3 JOrOBOPOB yY4acTUs B OJIEBOM CTPOUTENLCTBE 06 HLEKTOB

HeaABUXUMOIro umyliecrtea

3.8.1.  [arton npu3HaHUs NMYLLLECTBEHHbIX MPaB U3 JOTOBOPOB y4acTus B LONEBOM CTPOUTENLCTBE OOBEKTOB
HEeABWXUMOrO UMYLLECTBA, 3aKIIOYEHHbIX B COOTBETCTBUM ¢ PegepanbHbiM 3akoHOM oT 30.12.2004r. Ne 214-03
«O6 yyacTum B OOMEBOM CTPOUTENLCTBE MHOFOKBAPTUMPHBLIX AOMOB M WUHBIX OOBLEKTOB HEABMXUMOCTA U O
BHECEHNN U3MEHEHWU B HEKOTOpble 3akoHOoAaTernbHble akTbl Poccunckon depepaumm», B KayeCTBE aKTMBa

ABNAETCA:

e [aTa, NpeycMOTpPEeHHas B IOrOBOpPE y4acTus B JONIEBOM CTPOUTENBCTBE OOBbEKTA HEABUXMMOrO NMyLLECTBa

MAND, kak y4acTHMKa JONEBOro CTPOUTENBLCTBA;

3.8.2. [aton npekpaweHna npmu3HaHnd UMYLLEeCTBEeHHbIX TMpaB W3 [O0rosopoB Yy4YactmA B O0JieBOM

cTpouTenbcTBe 00BEKTOB HEOBMXNMOTO nvyLlecTBa B Ka4eCTBe akTuBa ABJIAETCA:

e [aTa rocyAapCTBEHHOW peructpaumu npasa COBCTBEHHOCTM Ha HeABWXMMOE MMYLLECTBO BnajernbLues
WMHBECTULMOHHbIX NnaeB NN®, noaTeepxaeHHasa Bbinuckon n3 EMPH;
e pata nepegauu MNP npas n 0643aTenNbLCTB NO AOrOBOPY TPEThEMY NNLLY;
e [aTa npoyero npekpalleHns npas 1 o6s3aTenbCTB Mo 4OrOBOPY B COOTBETCTBUM C 3aKOHOAATENbCTBOM UMK
AOroBOPOM.
3.8.3. Cnpasegnueass CTOUMOCTb MMYLLECTBEHHbIX NpaB M3 LOrOBOPOB y4acTUs B JOMEBOM CTPOUTENbLCTBE
06BbEKTOB HEABUXMMOrO UMYLLECTBA ONpeaensaeTcs Ha OCHOBaHUM OTYeTa OLEHLLMKA.

CnpaBegnveas CTOMMOCTb [JOrOBOPOB Yy4acTWsi B [JONIEBOM CTPOUTENbCTBE OOBEKTOB HEeOBMXKMMOIO
uMmyLlecTBa onpegensieTca B COOTBETCTBUM C METOOOM KOPPEKTUPOBKM CrnpaBeaniMBon CTOMMOCTU Mpu

BO3HUKHOBEHMW COObITHS, BeayLero k obecueHeHmio MpunoxeHne Ne2.

3.9. I'IgaBa M3 OJOroBOPOB apeHAbl 06 LEKTOB HEABUXMMOIO MMyLLEeCTBa

3.9.1. [aTon npusHaHMsa npas 13 4OroBOpPOB apeHAbl OOBLEKTOB HEABMXMMOIO MMYLLIECTBA B KAYECTBE aKkTMBa
ABNseTCs:

e pnaTa (MOMEHT) nonyyeHus (npuema) odobekTa HEABWXKMMOCTM B apeHay No akTy npuema-nepegaqu;

e [faTa (MOMEHT) yCTyMNKK NpaBa apeHabl 00bekTa HeBWKMMOrO MMYLLECTBA.

3.9.2. [JaTon npekpalieHus NpuM3HaHUSA npaB M3 JOrOBOPOB apeHAbl 0ObEeKTOB HEeOBWXMMOrO MMyLLEecTBa B
KayecTBe akTUBa SIBNSETCS:

e 1o hakTy NOANMCaHMA akTa Bo3BpaTa UMyLLECTBa apeHaodaTento;

o nepepava MNP npas n 0683aTENBLCTB MO JOTOBOPY TPETHEMY NULLY;

e poyero npekpawieHus npas u obs3aTenbCTB MO OOTOBOPY B COOTBETCTBUM C 3aKOHOAATENbCTBOM MUIU

[I0rTOBOPOM.



3.9.3. CnpaBegnvBasi CTOMMOCTb NpaB Mo AOroBOPY apeHabl, apeH4aTopoM no kKotopomy sasnsietcs [N,
paBHa 0 (Homb), ecnn Cpok goroBopa apeHabl He npesbiwaeT 1 (OamH) rog (Mpy 3TOM NPOMOHraumMM Cpoka

OEencTBus AOroBopa apeHabl He NponcxoauT) (KpaTKoCpOoYvHas apeHAaa).

Mpu onpegeneHnn cpoka apeHabl HeobXoAMMO YyUUTbIBaTb pearnbHbIi CPOK apeHdbl C Y4eTOM BO3MOXHOW
nponoHraumn. Ecnv Ha gaty 3aknioyeHuss 4oroBopa U3BeCTHO, YTO CPoK apeHAbl byaet 6onee ogHoro roaa,
He3aBUCMMO OT AaTbl OKOHYaHMS CpOKa apeHabl Mo AOroBopy, Takyl apeHay HeobxoamMMo paccmaTtpuBaTh Kak
OOMrOCPOYHYIHO.

Ona ponrocpo4HoW apeHAabl CrpaBeanvBas CTOMMOCTb MpaB MO AOrOBOPY apeHAbl, apeH4aTtopoM Mo
koTopomy aBnsietca MNP, onpegenseTca Ha OCHOBaHWM oTYeTa oueHwmKa. OLeHka NPoM3BOANTCS OLEHLLIMKOM
B CPOKMW, COOTBETCTBYyWOLLME TpeboBaHWAM, yCTaHOBMEHHbIM HacToswwmmMu lNMpasunamu onpegenennsa CHA un
OencTByoLMM 3akoHoAaTenbcTeom PO.

CnpaBeanuBas CTOMMOCTb KPeOUTOPCKOM 3a40JDKeHHOCTU MO [JOroBopam apeHAbl, Cpokom Ao 1
(OpHoro) roga (kpaTKkocpoyHas apeHaa) onpeagensieTcs:

- Ha Kaxayto aaTy onpegeneHus CHYA, B pasmepe o6s13aTenbCTB No JOrOBOPY Ha ykasaHHylo Aaty. B cniyyae,
ecnu obsasatenbCcTBa MO AOroBOpy He MOryT ObiTb HageXHO onpederneHbl Ha Takyl AaTty, TO NMpPUMEHSITCH
MeToAbl annpoKCUMaLni.

CnpaBeanueas CTOMMOCTb KPeAMTOPCKOW 3af0/MKEHHOCTU NO A0roBOpaM apeHAbl, 3aKni4YeHHbIM Ha
cpok 6onee 1 (OgHOro) roga (@onrocpoyHas apeHaa), onpeaensieTcsi No NPUBEAEHHON K AaTe OLEHKN CyMmMe
apeHaHbIX NnaTexen Ha BeCb CPOK OEWCTBUSA JorosBopa apeHabl B cootBeTcTBUM € MNpunoxexHuem Ne 1. Mpu
3TOM TaKOM CPOK He AOMKeH NpeBblwaTth CPok AencTsud Npasun goseputensHoro ynpasneHus MNNO.

Mpun onpepeneHun cpoka apeHabl He0O6XOAMMO y4MTbIBaTb pearnbHbIi CPOK apeHAbl C y4eTOM BO3MOXHON
nponoHraumun. Ecnn Ha paTy 3aknioyeHns OOroBopa M3BECTHO, YTO CPOK apeHabl byaeT Sonee ogHoro roaa,
He3aBMCMMO OT AaTbl OKOHYaHWA CpoKa apeHAbl Mo AOroBopy, Takylo apeHdy Heobxoanmo paccMaTpuBaTb Kak

OOJITOCPOYHYH).

3.10. [OeHexHble Tpe6oBaHMUA No 06A3aTeNILCTBAM U3 KPpeAUTHbIX JOroBOpoB (B T.4. YAO0CTOBEPEHHbLIX

SGKHaEHbIMM! n gorosopoB 3anma.

3.10.1. [JaTon np1sHaHus SBNseTCs:
e [aTa npefocTaBlieHus Kpeguta (3ariMa) Mo [OroBopy, NoATBEPXKAEHHAs BbIMMCKOW C BGaHKOBCKOro cyeta
OTKPbITOro Ha ynpasnstoLlyto komnanumio .Y. MNMNO;
e [aTa nepeycTynku npaesa TpeboBaHMsa NO ccyae Ha OCHOBaHUM JOrOBOPA;
e [aTa nepexoja npaBa 3a 3anoroBoe UMyLLECTBO (€Crny TaKoBbIM SBMSOTCS Npasa TpeboBaHus U3 JOroBOpoB
3anma/KpeauTHbIX JOTOBOPOB) Npy 06palLeHnn B3biCKaHWsA Ha NpeaMeT 3anora.

[nsa geHexHbix TpeboBaHWI NO KpeguTHBIM 4OroBOpam U JOroBopaM 3anma, yooCTOBEPEHHbIX 3aKnagHbIMm
( manee - 3aknagHble):
e [aTa nepedaTtoyHOM Hagnucu Ha 3aknagHoM C YyKasaHuem, 4TO Bnagenbuem 3aknagHon sasnseTcs
ynpasnswowaga komnanua .Y .[No;

e [aTa Bblgaum 3aknagHoun B cnydae, ecnu 3aknagHylo BelnyckaeT ynpasnsowas komnadusa 1.Y.[MNO.

3.10.2. JaTon npekpalleH1s NpU3HaHus:

[na neHexHbIx TpeboBaHUn NO KPeaUTHBIM JOrOBOpPaM M AOroBopam 3anma (BKnovas 3aMbl BblaHHbIE):



e [aTa MorfHOoro noraweHus kpeguTa (3anma), NOATBEPKAEHHAs BbIMUCKOM C 6aHKOBCKOro cyeTa, OTKpPbITOro Ha
ynpasensoLlyto komnanumio [.Y. NMNo;
e [aTa nepeycTtynku npaesa TpeboBaHMsa No ccyae Ha OCHOBaHUM JOTOBOPA;
e [aTa NUKBuAauuun 3aeMLiuka cornacHo MHopmauumn, packpbiTor B ouLmansHOM OCTYMHOM UCTOYHUKE (B
ToM 4uncne 3anvcu B EMPHOJT 0 nukBmaauum 3aemiumka);
e [aTa rocygapCTBEHHOW perucrpaumm npaea cobctBeHHocTu MNU® Ha 3anoroBoe MMyLLECTBO, HanpuMmep,
noaTeepxaeHHas Bbinuckon us EMPH — B cnyyae obpalleHns B3biCkaHWs Ha npegMeT 3anora B Buae obbekra
HeaBWXMMOCTU U NocTynneHusa B coctas NA® 3anorosoro nmyllecTsa.
Onsa 3aknagHbix:
e [aTa nepeaaTovyHOW Hagnucu Ha 3aknagHoW C yka3aHMeMm, YTO HOBbIM BriagesibLeM 3aknagHowm siBNAeTcs
CTOPOHHEE NNLIO;
e [aTa NMoSIHOro UCMOMHEHNss 0693aTEeNbCTB 3aEMLLNKOM;
e [aTa rocydapCTBEHHOW perncrpauum npasa cobOCTBEHHOCTM Ha 3asioroBOoe UMYLLECTBO, MOATBEPKAEHHAS
Bbinnckon n3 EMPH — B cnyvae obpalleHns B3biCKaHUSA Ha MpegmeT 3anora u noctynnexHus B coctas [MN®
3anoroBoro uMyLlecTaa.
3.10.3. CnpaBepgnmBas CTOMMOCTb CCyAbl B TEYEHME MaKCMMaribHOro CpoKa, NMpeayCMOTPEHHOIO 4OrOBOPOM,
onpegensieTca B COOTBETCTBMM C METOOUKOW OnpefeneHns cnpaBeasiMBos CTOUMOCTM C YY4ETOM KPeaAUTHOro
pucka (MpunoxeHue Ne2).

B cnyyae BHeceHWS W3MEHEHWA B YCMNOBMS oOnpeferieHusl cpoka [AoroBopa, MakCUMarbHbI CpPOK
onpegensieTca B COOTBETCTBUMM C W3MEHEHHbIM CPOKOM CCyAbl, OEWCTBYOLWWMM Ha [aTy onpeaeneHus

CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH, Npn4emM HakonrieHne Ccpoka Kpegnta (3al7IMa) He nponcxogunt.

3.11. [OebutopckKas 3agomkKeHHOCTb N0 NPOLEHTHOMY AoXoAy Mo AEHEeXHbIM cpeacTBaM Ha cueTax.

3.11.1. [ebuTtopckas 3a40SMKeHHOCTb MO NPOLIEHTHOMY A0X0A4Y MO AEHEXHbIM CPeACcTBaM Ha OCTaTOK Mo cyeTam
ynpaenstowen komnadmm O.Y. MNP/ [lebntopckas 3ag0imKEHHOCTb MO NPOLIEHTHOMY 4OXOA4Y, BO3HMKAtoLLas Ha
OCHOBaHWUM [OroBopa/cornalleHnst o nogaepXaHum HeCHMXKaeMoro octaTka o cyeTam yrnpaBnsioLLen KoMNaHum
0.Y. NN, npusHaeTcs:

e [aTa, Ha KOTOpPYyl CyMMa MPOLEHTOB (MOSfHas MMM YacTuUYHas) K MOMyYeHuto, MOXET ObiTb JOCTOBEPHO
onpegeneHa

e [aTa OKOH4YaHMsA nepuoda HavyMClneHusl MPOLEHTHOro OoXo4a - B Crydae, ecrniv AOoroBop/cornalleHve no
NMPOLEHTHOMY [OXO4y Ha OCTaTOK MO CYETY COAEPXUT YCIOBUS, KOTOpPble He MO3BOMSIOT MPU KaXAoMm
onpefeneHny cnpaBeanvBo CTOMMOCTU OCTOBEPHO paccynTaTb CyMMY NPOLLEHTHOIO JoX0Aa K MOSTYYEHMIO UIn
JoroBop/cornalleHne 0 Ha4unCcneHMM NPOLIEHTOB HA HECHMKaeMbI OCTaTOK MO CHETY NpeaycMaTpyBaeT YCIoBMS,
MpY KOTOPbIX UTOTOBas CyMMa MPOLEHTOB K MOMYYEHUIO MOXET U3MEHUTBLCS.

3.11.2. debutopckas 3agoImKeHHOCTb NpeKkpallaeT Npu3HaBaTbCA:

® Ha JaTy OKOH4YaHus obasaTenbcTB 6aHka cornacHo yCrnoBusaM AoroBopa/cornalleHns o NpoLeHTHOM A0X0o4e
Nno AEHEeXHbIM CPpeacTBaM Ha cyeTax Unv O MOAAEpPXKaHUM HECHMUXaeMOoro octatka no cveTam ynpasrisioLwen
koMmnanum [.Y. NMNO;

e Ha gaty nuksmpaumm 6aHka cornacHo MHdopmauun, packpbiTon B oduLmanibHOM SOCTYMHOM UCTOYHUKE (B
ToM 4vucne 3anvcu B EMPHOJT o nuksugaumm 6aHka).

3.11.3. CnpaBegnumeas CTOMMOCTb AeBMTOPCKON 3a40SMKEHHOCTU MO MPOLEHTHOMY [0X0A4y MO AEHEXHbIM

cpeAcTBaM Ha cyeTax ynpasnstowen komnaHum [1.Y. NN onpefenseTcsa B Te4eHre BCEro cpoka ksanmdukauum



33J0/KEHHOCTW, Kak ofnepauMoHHas, B CYMMe TMpOLEHTOB, HAYMCMIEHHbIX COMacHO  YCMOBUAM
AoroBopa/cornallueHns Ha CyMMy octaTtka Mo CHeTy UMM Ha CyMMY HEeCHWXXaemoro octaTka Mo cyeTy - B criyyae,
€CNN YCMNOBUSA HAYNCIIEHUS MPOLIEHTOB NO3BONAIOT HAAEXHO 1 JOCTOBEPHO paccynTaTb UX pasmep K noryyeHunto
Ha pgaTty onpefeneHns cnpaseannBon CTOMMOCTW.

Mo ncTedeHun cpoka keanudmkaumm 4edbUTOPCKON 3aJ0MKEHHOCTM KaK OnepauMoHHON, a Takke B criyyae
BbISIBMIEHNSI WHbIX COOLITUI, MNPUBOAAWMX K obecueHeHuo, cnpaseanuBas CTOMMOCTb OMNpeaensieTcs B
cootBeTCcTBUM C [punoxeHmnem Ne2.

B oTcytcTBME npusHakoB obecueHeHus AebuTtopckas 3ad0SPKEeHHOCTb MPU3HaeTCs onepauMoHHOW C AaThl

Npu3HaHuWA 0O AaTbl BbinjiaTbl MPOLEHTOB (BKJ'IIO‘-IVITeJ'IbHO) B COOTBETCTBUU C ﬂOFOBOpOM/COFJ‘IaUJeHVIeM.

3.12. [JebuTtopckas 3agoMKEeHHOCTb NO BbiNnarte AMBUAEHAO0B Mo aKuusaM, Aoxoda No Aeno3nTapHbIM

pacnuckam.

3.12.1. OaTta npu3HaHusi OeOUTOPCKOM 3ad0IMKEHHOCTU MO BbiNnaTte AOMBUMOEHOOB MO akuusiM, goxoda Mo

Aeno3nTapHbIM pacnnuckamMm B OTHOLLUEHUN:

e  aKUWIN, Aen03MTapHbIX PaCnMCOK POCCUIACKMX SMUTEHTOB SBIISIETCA B COOTBETCTBUM C MHopmaumein HKO AO
HPI vnun omumanbHbIX CalTOB 3MUTEHTA LieHHbIX Bymar - aata dumkcaumm peectpa akUuMOHEPOB A1S BbinsiaThl

OVBUOEHOOB;

® aKUURN, 4ENO3NTApPHbIX PacnMCOK WHOCTPAHHbLIX AMUTEHTOB SIBMSIETCA B COOTBETCTBMM C UHopmaumen HKO
AO HP[ pata, Ha KOTOpyl OnNpedensdlTCcd nuua, UMetollme npaBoO Ha nonyyeHwe AMBUMAEHOOB, UNu, B
COOTBETCTBMM C MHpopMaumnoHHon cuctemon "Briymbepr” (Bloomberg), naTta, ¢ KOTOpoW UeHHble Gymaru

Ha4YMHaT ToproBaTbes 6e3 yyeTa 06bABNEHHbIX auBmaeHaos (DVD_EX _DT);

e npu otcytcTBuM uHpopmaumm mn3 HKO AO HP[I, odwuumanbHbiX CanTOB SMUTEHTA LEHHbIX Oymar,
nHpopmaumoHHor cuctemel "Bnymbepr" (Bloomberg) - gata 3adncneHus AeHEeXHbIX CPeaCcTB Ha pacyeTHbIN

CYeT, OTKPbITbIV ynpasnsoLwen komnaHum [.Y. NMND;

e pu OTCYTCTBUU UH(pOPMALNM U3 BbIlLE YKa3aHHbIX MCTOYHUKOB (B TOM YUCre pasmepa npuynuTatoLLmxcs
BbINMAT) - 4aTa 3a4UCIIEHNs AEHEXHbIX CPEACTB Ha pacyeTHbIN cyeT ynpasnstowen komnadmm [.Y. MNP (B Tom

yncrie Ha cyet bpokepa MNMND).
3.12.2. [JaTon npekpalleHns npusHaHmsa 4ebuTopcKkon 3a0mKEHHOCTM SBNAETCA:

e [aTta UCMOMHeHNs 06A3aTenbCTB AMUTEHTOM, NoaTBEPXKAEHHasi 6aHKOBCKOW BbINMUCKOW C pacyYeTHOro cyeTa

ynpasnsiiowen komnanum [1.Y. NMN® mnm otyetom 6pokepa MNMND;

e [aTa nuKBMAAUMU 3IMUTEHTa, cornacHo Bbinucke u3 EMPKOJ1 (Mnm BbINWCKM M3 COOTBETCTBYHOLLErO
YMNOTHOMOYEHHOIO OpraHa MHOCTPaHHOroO rocyaapcTea).

3.12.3. OueHka cnpaBeanuBoO CTOMMOCTU AeOUTOPCKON 3a40MKEHHOCTM MO BbiNNaTte AUBUAEHO0B MO aKLMAM,
Joxoda no AenosvTapHbIM pacnuckam B TeYeHWe BCEro cpoka KBanvdukauum TakoW 3a[0IBPKEeHHOCTW, Kak
OnepaunoHHON, He KOPPEKTUPYETCS U ONPEAENAeTCsi B HOMUHANbHOW BENNYUHE UCXOLA U3:

e KONMMYEeCTBa akUWA/Oeno3uTapHbIX PacnucoK, YYTEeHHbIX Ha cdeTe geno AP Ha paty, Ha KoOTOpylo
onpeenalTcsa nuua, UMerLLMe NpaBo Ha NosyYyeHne aAMBUAEHAOB;

e 00BbsABNEHHOro pasMmepa guBmnaeHda (ooxona), NPUXOOALLErocs Ha O4HY LEeHHY0 Gymary COOTBETCTBYIOLLEN

KaTeropum (Tuna) 3a BblMETOM Hanoros 1 c6OpoB B cryvae, ecnu 310 NPUMEHNMO.



B oTcyTcTBME Npr3HakoB obecLieHeHns gebutopckasi 3a00MKEHHOCTb MPU3HAETCH ONepaLMoHHON B TeYEHWEe
25 pabouunx gHen ¢ gatbl NpU3HaHMA OeOUTOPCKOM 3a00MKEHHOCTU POCCUNCKUX U MHOCTPaHHbIX 3MUTEHTOB, a
TaKke MEeXAyHapOAHbIX KOPNopauni.

Mo wucTeyeHnn cpoka KBanudukaumm O0eOUTOPCKOW 3a40MMKEHHOCTM Kak OnepauuMoHHOW, crnpaBeanvBas

CTOMMOCTb onpefenseTcs B COOTBETCTBUM C [punoxeHnem Ne2.

3.13. [debutopckas 3ag4o0/mMKeHHOCTb N0 NPOUEeHTHOMY (KYyNnoOHHOMY) AoxoAy, YaCTUYHOMY/NOSTHOMY

noraweHn0 3MUTEHTOM OCHOBHOIO A0JIra No AONIFrOBbLIM LIeHHbIM 6yMaram.

3.13.1. Kputepmnem npusHaHusa ons gebuTopckon 3ad0SMKEHHOCTU MO MPOLEHTHOMY (KyMmOHHOMY) goxody no
aonrosbiM UeHHbIM 6y|v|ara|v| ABNAETCA OaTa HacTynneHuda Hadana cpoka WUCNOJIHEeHUA obsizaTtenbcTBa no
Bbiniate KyrnoHHOro goxoaa (,u,aTa OKOHYaHWNA KYNOHHOro nepmo,u,a) B COOTBETCTBUMN C YCITOBUAMU BblMNyCKa
LeHHoOn Gymaru. Ons pebuTopckon 3adofmKEHHOCTU MO YaCTUYHOMY/MONTHOMY MOTallEHU0 3MUTEHTOM
OCHOBHOTO Aonra no AOMroBbiM LeHHbIM BymMaram — garta 4acTUYHOro Uiy MOJSIHOrO MoralleHnss HoMUHana Ha
OCHOBaHWUM peLleHust 0 Bbinycke. B oTHOWEHMM 06s3aTenbCTB aMUTEHTA - [laTa BCTYNNEeHUs B CUY peLueHust

cyna (BO3HUKaeT febuTopckas 3a40/mMKEHHOCTb HA OCHOBaHMM peLleHns cyaa)
3.13.2. [JaTon npekpalleH1s NpusHaHmsa 0ebUToOpCKOM 3a40/MKEHHOCTU B KAYECTBE aKTMBa ABMSETCS:

e [farta ucnorHeHusa obs3aTenbCTB SMUTEHTOM, NOATBEPXKAEHHOW BAHKOBCKOM BbIMUCKOW C pac4eTHOro cveTa

ynpasnsiowern komnanum [.Y. NMN® nnm otyetom 6pokepa MN;

e [aTa nuKBMOaLMM 3MUTEHTa, cornacHo Bbinucke n3 EMPHKOJT (Mnn BbinuCkM u3 COOTBETCTBYIOLLErO

YNOMHOMOYEHHOIO OpraHa MHOCTPaHHOIO rocyAapcTaa).

3.13.3. CnpaBegnmBas CTOMMOCTb 4EOMTOPCKON 3a40JNKEHHOCTM MO MPOUEHTHOMY (KyMOHHOMY) OOXo4y Mo
[ONroBbIM LieHHbIM Oymaram, B Te4eHMe BCero cpoka npusHaHusa ebuTtopckor 3ag0rmkKeHHOCTH OnepauuoHHON,

onpeaensieTcs:

e B pa3mepe, onpengeneHHoOM Ha Adaty HacTynneHud Cpoka MUCMNOJIHEHUA COOTBETCTBYHOLLEIro ob6s3aTenbcTBa
(p,aTy NCTe4YeHnA KynoHHOro rlepmop,a) B COOTBETCTBUMN C YCITOBUAMU BbllyCKa LleHHOM 6ymarm, n ncxoga m3

KONMYecTBa LieHHbIX ByMar Ha gaTy HacTyNSeHNs ykasaHHOro cpoka.

CnpaBeanvBas CTOMMOCTb [eOUTOPCKOM 3a[0MKEHHOCTM MO  YaCTUYHOMY/MOSIHOMY MOralleHuHo
3MWUTEHTOM OCHOBHOrO J0rra no AoNroBbiM LieHHbIM Gymaram, B TeYeHne BCEero cpoka NpusHaHna 0ebutopckomn

3a0JMKeHHOCTH onepaunoH HoR, onpenenaeTca:

e B pa3mepe, onpeaernieHHOM Ha aaTy HacTyNNeHUs cpoka UCMOMHEHNA COOTBETCTBYHoLEro obasaTenscTea B
COOTBETCTBMWU C YCMOBUSIMU BbiNycka LIEHHOW Oymaru, U ucxods M3 KONMYecTBa LEHHbIX Oymar Ha gaty
HacCTyNMEeHUst yka3aHHOro Cpoka.

Mo wcTeyeHun cpoka kBanugukauum AeOUTOPCKOW 3a[0MMKEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY)
Aoxody, a Takke Mo 4acTUYHOMY/MOMHOMY MOralleHNi0 SMUTEHTOM OCHOBHOrO Aofra no AOMroBbiM LieHHbIM
GymaraMm Kak onepauuOHHOW, crpasBeanusBasl CTOMMOCTb HerMoralleHHOW 3a00MMKEHHOCTM OonpeaenseTca B

cooTtBeTCcTBUM C [prnoxeHmnem Ne2.

B OTCYTCTBUE TMMPU3HAKOB obecLeHeHus D,e6VITOpCKaﬂ 3a40JPKEHHOCTb NO NPOUEeHTHOMY (KyrIOHHOMy)
goxony, a Takke no LIaCTI/I‘-IHOMy/I'IOJ'IHOMy norawleHnt 3MUTEHTOM OCHOBHOIo AoJira no AonroebiM LEeHHbIM

6ymaraM Npu3HaeTcA 0['Iean,IAOHHOI7IZ



e B TeuyeHue 7 paboumx OHeN C AaTtbl NpuU3HaHWs OeOUTOPCKOM 3a[40JPKEHHOCTU POCCUMWACKMX 3MUTEHTOB,
BKITHOYas 3a40JDKEHHOCTb AMUTEHTOB — MEXAYHAPOAHbIX KOPHopauui;

e B TedeHue 10 pabounx gHen ¢ gaTbl NPU3HaHUA eBUTOPCKON 3a40MKEHHOCTU MHOCTPaHHbIX SMUTEHTOB.

e [lpn Hanuuuu npusHakoB obecUeHeHMs U B crlyvyae 3akioYeHUs MUPOBOrO COMMalleHWs C 3MUTEHTOM,
hakTuyeckasi CTOMMOCTb 0eOUTOPCKOW 3aJ0MKEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY) OOXOAy, a Takke Mo
YaCTMYHOMY/MOSTHOMY MOTraLUEHMI0 SMUTEHTOM OCHOBHOIO Aofira no AOMroBblM LIEHHBIM BymMaram npusHaeTcs B
CyMMe, yKasaHHOM B MWPOBOM corfawleHun. B aTom cnyyae, cnpasegnvmBasi CTOMMOCTb JOMrOBOW LEHHOM
Oymarn npusHaeTCs paBHOW HYMO, U Nepexoaut B cTaTyc AebuTopckon 3agormkeHHocTw. [pu aTom,

cnpasennmeaa CTOMMOCTb MNMpaB Tpe6OBaHI/IF| K AMUTEHTY onpenendaeTca Ha OCHOBaHUM OTHeTa OLeHLUMKa.

3.14. [JebuTtopckas 3aAoJNKEHHOCTb MO AoxXodaM WMHBeCTULMOHHLIX naeB MNP n naeB (akummn)

MHOCTPAHHbIX UHBECTULIMOHHbIX (hOHOOB, Nan KOTOPbLIX BXOAAT B cocTaB umywecrtea MMM®P, no goxogam

OT OONEeBOro y4acTusi B YCTAaBHOM KanuTtarne POCCUMUCKUX U MHOCTPaHHbLIX KOMNAaHUN.

3.14.1. Kputepun npnsHaHnsa oebntopckon 3a00mKEHHOCTH:

) [aTon NpusHaHWs 4oxoda no nasm siBAsieTcd gaTta BO3HWKHOBEHWst 06a3aTensCcTBa no Bbinnarte 4oxoaa,
ykazaHHas B coObOLLEeHNM O Bbinnate 4oX04a N0 UHBECTUMUMOHHBIM nasMm poccuiickux MNP, B cooTBeTCTBUU C
uHpopmaumen HKO AO HPO, uHdopmauum Ha oduuManbHOM calTe ynpaBndalollen KOMMAaHuu unuv B
odmumansHoM coofweHnM Ona  BnagenbueB MHBECTMUMOHHLIX MaeB O Bbinnarte goxoda (ans
KBanumLMpoBaHHbLIX UHBECTOPOB);

) Jarta, C KOTOpPOW WHOCTPaHHble LEHHble Gymarnm HaumHaloT ToproBaTbCs 6e3 yveTa OObABEHHbIX
avsugengos (DVD_EX_DT) B cooTBeTCcTBUM C MHpOpMauuoHHon cuctemon "bnymbepr" (Bloomberg).

o no goxoAdam OT JOJIeBOro yyacTvsi B YCTaBHOM KanuTarne - fata NpuHATUS pelueHns obuiero cobpaHus
WIIN MHOTO YNOSTHOMOYEHHOIO OpraHa O BbinfiaTte Takoro AOX0Aa;

o npv OTCYTCTBUM MHpOPMaLUm 13 Bbille yKa3aHHbIX MCTOYHMKOB (B TOM YMCrie pa3mepa NpuYMTaoLLmxcs
BbINNAaT) - AaTa 3a4uCrieHnss JeHEeXHbIX CPeaCcTB Ha pacHeTHbIN cyeT ynpasnsowen komnadmn [.Y. MNMN® / Ha

cyet 6pokepa NMNO.

3.14.2. Kputepun npekpallieHms NpusHaHus:

e [aTtancnonHeHnss ob6s3aTenbCTB Mo BbiNflaTe oxona, NoATBepKaeHHas 6aHKOBCKOW BbIMMCKOW C pacHeTHOro
cueTa ynpasnsitowen komnadmm [.Y. NMA® /otuetom Gpokepa MAND;

e [faTa nuksmaauum nuua o6a3aHHOro Mo LieHHbIM BymMaram MHOCTPaHHOIrO MHBECTULIMOHHOMO (POHAa;

e [laTa UCKIOYEHNS U3 peecTpa POCCUACKOro NaeBoro MHBECTULIMOHHOMO hoHAaa.

3.14.3. CnpaBegnvmBas CTOMMOCTb AebUTOpCKO 3a40MmKEHHOCTM Mo goxodam naeB poccuncknx MNP m nasm
(aKuMaM) MHOCTPAHHBIX MHBECTULMOHHBLIX (DOHA0B, Nan KOTOPLIX BXOAAT B cocTaB umyliectsa NN B TeueHne
BCEro Cpoka kBanudmkaumm 3agosmKeHHOCTH, Kak onepaumoHHON onpeaenseTcs ucxoas us:

e KOMMYecTBa MHBECTMLMOHHLIX naes MU nnun naes (akuuin) MHOCTPAHHBLIX UHBECTULMOHHbBIX POHAO0B, Nau
KOTOpPbIX BXOAAT B cocTaB umylectsa [MN®, yuteHHbIX Ha cdeTe aeno NN Ha aaTy onpegeneHusa CYA;

e 0OBABNEHHOro pasmepa 4oXoAa No MHBECTULMOHHOMY Mato, yKa3aHHOro B COOOLLEHMM O BbinnaTe 4oxona no
WHBECTULMOHHBLIM nasm poccunckux MNP n nasm (akumsiMm) MHOCTPAHHbLIX UHBECTULIMOHHBLIX (POHAOB, KOTOPLIE
BXoOAT B cocTtaB umyulectsa MNP, B cootBeTCcTBUM C MHGPopmaumen HKO AO HPL,  wHdopmaumoHHon
cuctemon "Bnymbepr" (Bloomberg) wunn odwuumanbHelM canTtoMm (oduumanbHbIM NMCbMOM) YrpaBrsioLwen

KOMMNaHnu;



e OUEHKa CrnpaBednvMBoON CTOMMOCTM OeOMTOPCKOW 3aJ0MMKEHHOCTM MO Joxodam OT [AOMeBOoro yvyactus B
yCTaBHOM KanuTarne B Te4eHne BCero cpoka Kksanndumkaumm 3aforPKeHHOCTI, KaKk onepaunoHHON, onpeaenseTcs
B CyMMe 0OBbsBNEHHOro A0X04a Ha OO BNaaeHus.

Mo ncteveHun cpoka ksanudmkaumm 4edbUTopckon 3a40IMKEHHOCTH, Kak onepauuoHHON, a Takke B cry4ae
BbISIBITEHUS] WHbIX COObLITUA, MPUBOAALWMX K oObecLeHeHuo, cnpaBenninBas CTOMMOCTb OMNpPELenseTcs B
cooTtBeTCcTBUM C [NpunoxeHmnem Ne2.

B otcytctBue npusHakoB obecueHeHWst cnpaBegnnMBas CTOMMOCTb AeOUTOPCKOM 33a[0JKEHHOCTU
Np13HaeTCcs onepaLoOHHOMN:

. B TeueHue 25 paboumx OgHen ¢ aatbl NpU3HaAHUSA 0EeOUMTOPCKOM 3af0IMKEHHOCTU MO LieHHbIM BGymaram

POCCUMCKMX M MHOCTPAHHLIX SMUTEHTOB, a TaK e MeXAyHapPOAHbIX KOpnopaLuii;

. B TeYeHWe BCEro Cpoka, YCTAHOBMEHHOro pelleHMeM O BbinnaTte goxoga oOT AONeBOro yyactus B

YCTaBHOM Kanutane WM MHbIM aHanoru4yHbIM [OKYMEHTOM, AMS BbinnaTtbl OXOA4A, €CnM TaKOW CPOK He
npeBbIlWaeT 25 pabounx aAHEN.

Ecnn ycTaHOBMEHHbIM CPOK BbINfaThl 40X04a OT JONIEBOro yyacTus npesbiwaeT 25 paboumx gHen, 1o

nebutopckasa 3af0MmKeHHOCTb MO BbiMnaTe JoXo[Aa He MOXEeT ObiTb KBanmduuupoBaHa onepaLyoHHON.

3.15. MNpoyasa ge6buTopckas 3a40MKEeHHOCTb.

K npoueii nebutopckoli 3a00/MKEHHOCTM OTHECEHbI B TOM YMCIe crieaytolmne Buabl:

. D,eGI/ITOpCKaFI 3a00JPKEHHOCTb, BO3HUMKLWIAA B pedyribTaTe CcoBepLlleHua cOesiok ¢ MMyLecTtBoM NMNo, no

KOTOPbLIM HacTynuna Hambornee paHHsst AaTa pacyeToB;

e aBaHCbl, BblJaHHbIE 3a cyeT nmyllectea MNNO;

o pebutopckasi 3ag0rmKeHHOCTb ynpaenstowen komnadmn nepeg MNMNAN®;

o pnebutopckas 3agormKEHHOCTb, BO3HUKLIAS MO AOroBopam C ayguTOPCKOW OpraHv3aumer, OLEHLLMKOM,
crneumanm3mpoBaHHbIM AEN0o3nTapmueM, permcTpaTtopomM, ykasaHHeiMu B npasunax [y MNo;

o ,El,e6I/ITOpCKaF| 3a00JKEeHHOCTb, BO3HUKLWIAA MNpu onfarte pacxogoB, CBA3aHHbIX C [OOBepUTeslibHbIM
ynpasrneHuem;

e nebutopckas 3agormKeHHOCTb Mo Hanoram, céopam, nownuHam B OIOOXKETbI BCEX YPOBHEW;

e nebuTopckas 3a40JPKEHHOCTb MO BO3MELLIEHMIO CYMMbIl HAnoroB U3 otomxeta PO;

e nebutopckasn 3a40MKEHHOCTb NO apeHAHbIM MraTexam;

o nebutopckas 3agomKeHHOCTb, BO3HUKLLIASA B pe3ynbTaTe NepeBoia AeHEXHbIX CPeACTB («4EHbIM B NyTH»)

e [nebutopckas 3a40JPKEHHOCTb, BO3HMKLIAA B pe3yribTaTte 0T3biBa NMueH3umn y 6aHka nunmn 6pokepa

e nebutopckas 3a40MKEHHOCTb Mo cyaebHbIM peLleHnsMm;

e npoyasi gebutopckas 3a40MKEHHOCTb.

3.15.1. Kputepuem npmsHaHus B Ka4eCTBE aKTUBa SABMSETCSA:

e anga nebuTopcKon 3a40/MKEHHOCTM MO BO3MELLLEHNIO CyMMbl Hanoroe u3 biompketa PO — gata npunartns HOC
no pabotam 1 ycrnyram K BbI4ETY;

o pnebutopckasl 3adOfMKEHHOCTb MO Hanoram, cbopam, nownuHam B OGHOOKeTbl BCEX YPOBHEW — aata
BO3HUKHOBEHWSI OCHOBaHUS Asi BO3MELLIEHUS! Hanoros, c6opoB, NOLWVH U3 BlompkeTa

e sl eBGUTOPCKOM 3a40/MKEHHOCTM MO CyAeOHbIM peLleHnsM — AaTa BCTYNSIEHNS B CUITY YKa3aHHOMO PeLLeHMS;



e Ona OebVMTOPCKOM 3af0IMKEHHOCTM ynpaBngwwen komnaHum nepen MNP — ycTaHOBMEHHbIN dakT
npeBbieHNs OOMyCTMMON BENWYMHbI BO3HArpaXkgeHuni u/unmu pacxodoB, CyMMa MPEBLILEHUS KOTOPbIX
NOAMNEeXWT BO3BpaTy YNpaBrsiowen KOMNaHWen, WNu YCTaHOBMEHHbIM (PakT WU3NWWHE BbINIAY€HHOro
BO3HarpageHvs ynpasnsowen KoMmnaHum, Cymma KOToporo noanexut sosspaty B MNMU®, nnu cymma ybbiTka,
KOTOpYIO YyMpaBnsowas KoMnaHus [ormkHa Bo3MmecTutb B [NU® B pesynbtate [OMNYLWEHHOr0 HapylleHus
TpeboBaHW 3aKOHOAATENbLCTBA;
o Ona ebntopckor 3a40MKEHHOCTH, BO3HUKLLEN B pe3yrbTaTe nepeBofa AeHEXHbIX CpeacTs, — hakTnyeckoe
CrnucaHnst OeHEeXHbIX cpeacTB ¢ ogHoro cyeta M n oTcyTecTBre dhakTa 3aumcnernst Ha gpyron cyet MNNO, Ha
KOTOPbIN OCYLLECTBNANCS NEPEBOL;
e pnebutopckas 3adOMmKEHHOCTb MO apeHAHbIM nnatexam (no koTopbiM PoHA ABRSEeTCH apeHgopaTenem)
npusHaeTcs B CymMmMe, NoAnexallen K ynnare, onpefeneHHon Ha aaTy onpeaeneHusi CTOMMOCTM YUCTbIX aKTUBOB
donga nnu B gaty Bo3BpaTa obbekTa HEABMKUMOCTU apeHaaTopoMm;
e [51a AeBMTOPCKON 3a40MKEHHOCTH, BO3HMKLLEN B pe3yrbTaTe 0T3blBa NnueH3un y 6aHka unu 6pokepa, — gara
0T3bIBa NuLeH3un 6aHka, bpokepa;
e [n5 OCTanbHbIX BUOOB aKTUBOB - faTa nepefayn akTMBOB (LEHEXHbIX CPeacTB) N1Ly, B OTHOLLEHUM KOTOPOro
BO3HMKaET AebMTopcKas 3a40IPKEHHOCTb, B AaTy MOSTyYeHMs JOKYMEHTOB.
3.15.2. Kputepusamu npekpalieHmsi NpusHaHus SBsOTCA:
[na nebuTtopckon 3ag0mKEHHOCTM MO BO3MELLIEHMIO CYyMMbIl HAanoros 13 GrogkeTta PO:
e [fara ucnonHeHust obsasartensctea nepea NN® cormacHo HanoroBomy kogekcy PP, a Takke gaTta pelleHus
006 oTKase B OCyLLEeCTBNEHUN 3a4yeTa (BO3BpaTa) CYMM U3NULLIHE YMNayeHHOro Hanora;
e [aTa 3a4eTa U3nuLIHe ynrnavyeHHOro Hanora Ha4McneHneMm cooTBETCTBYIOLLEro Hamnora.
Ona JebuTopckon 3af0mKEHHOCTM MO Hanoram, coopam, nownvHam B O10KeTbl BCEX YPOBHEW:
e [aTa MonyyYyeHus BO3MelleHus u3 BlogxeTa NOMHOW CyMMbl 3a40SPKEHHOCTU COOTBETCTBYIOLLEro Hanora,
cbopa, NoLnNuHbI;
e [aTa pelleHus 06 O0TKa3e B OCyLLECTBIIEHNM 3a4eTa (BO3BpaTa) CyMM U3MMLLHE ynnadyeHHoro Hanora, cbopa,
MOLUSNHBI;

e [aTa 3a4eTa U3nuiHe ynna4eHHoro Harnora Ha4dyncrieHmemM CooTBeTCTBYyHOLEero Hasnora.

[lnsa ocTanbHbIX BUAOB aKTUBOB:
e [farta ucnonHeHusa obsizatenbctB nepea [MUN®, cormacHo pgorosopy/ cyaebHomy pelueHuto/[paBunam
JoBepuTenbHOro ynpasneHus ®oHOoM (B criyyae 3a4omKEHHOCTM YNpaBnsoLwen KoMnaHun);
e [aTa NMKBMZAUMWM KOHTpareHTa — HpUANYecKkoro niua cornacHo Bbinncke n3 EMPHKOJT unn gata nony4dexus
NHopMaLMmM 0 cMepTH PU3NYECKOro NnLa - AOMKHMKA.
e [faTta 3KCnepTHOro (MOTUBMPOBAHHOIO) CyXXAeHUsa YnpasnsioLwen koMmnaHum o6 oTcyTcTBun 060CHOBAHHbIX
OXWOAHWA OTHOCUTENbHO MOJTyYeHMs NMPEedyCMOTPEHHbIX [OrFOBOPOM [OEHEXHbIX MOTOKOB, B Cry4yae, ecru
nebntopckas 3af0IMKEHHOCTb MOXET ObiTb NpM3HaHa NpeKpaLleHHON B COOTBETCTBUN C OOLLMMM NMOSNOXKEHUAMN,
yKasaHHbIMK B [NaBe 26 ["paxagaHckoro kogekca Poccunckon ®epepaumn.
e [aTa cocTaBneHus cygebHbIM NpUCTaBOM-UCNOMNHUTENEM akTa O Hann4um o6CTOATENBCTB, B COOTBETCTBMM C

KOTOPbIMU WNCMONHUTESbHbLIN OOKYMEHT BO3BpalllaeTCA B3bICKaTeso, No cneayrwmm npuyYnHam:

- €CNN HEeBO3MOXHO YCTaHOBWUTb MECTOHaXOXOEHWe OOJIKHMKA, ero MMyLLecTBa, NMMBo nonyyntb CBeAeHusl O
HanMuMKn NpuHaanexalmx eMmy AeHEeXHbIX CPEACTB M UHbIX LIeHHOCTEN, HaxoOsaLMXCs Ha cyeTax, BO BKMnagax

Unn Ha XxpaHeHnn B BGaHKax UM MHbIX KpeauTHbIX opraHn3auuax, 3a UCKIN4vYeHneM criydaen, Korga ¢enepaanb|M



3akoHom oT 02.10.2007 N 229-d3 "O6 ncnonHMTENBHOM NPOM3BOACTBE" NPeyCMOTPEH PO3bICK AOMMKHUKA Un
€ro MMyLLEecTBa;

- €CIN1 y JOIDKHMKA OTCYTCTBYET UMYLLECTBO, HA KOTOPOE MOXeET ObITb 0OpaLLeHO B3biCKaHue, n Bce NpUHATbIE
cyaebHbIM NpMCTaBOM-UCMNONMHUTENEM AOMYCTMMbIE 3aKOHOM Mepbl MO OTbICKaHUIO €ro UMyLLecTBa OKasanvcb
De3pesynbTaTHbIMMK;

- eCnu B3bICKaTeNb OTKa3arncsa oCTaBuUTb 3a COH60M MMYLLIECTBO AOSPKHUKA, HE peann3oBaHHOE B NPUHYAUTENbHOM
nopsiake Npu NCNONHEHNN UCMOMNHUTENBbHOMO AOKYMEHTA.

e [aTa 3aKl4eHund goroeopa 006 YCTynke npas TDEGOBaHMVI no ﬂeGMTopCKOVI 3a0JDKEHHOCTU TpeTbeMy nnly.

3.15.3. CnpaBegnvBas CTOMMOCTb A€OUTOPCKON 3a40IMKEHHOCTU NPUHUMAETCHA PaBHOW:

. no apeHaHbIM nnaTtexaMm, B pa3Mepe, onpenereHHomMm B COOTBETCTBMAU C yCIOBUAMU OOroBopa apeHabl.
Ecnn pata NPU3HaHUA akKTmBa MNpPuUXoauUTCA Ha nocnegHumn pa6oq|/||7| JeHb Mecsla, He coBnajawwmi ¢
nocneaHnMM KaneHgapHbiM OHEM MecdAua, chnpaBeniimBad CTOMMOCTb aKTuBa olpegendeTtcAa 3a NOSIHbIN
KaJ'IeH,EI,aprII?I mecdal wunmM 3a  BCe oCTaBlwuMecda [OHUM  KarneHgapHoro wMmecdua, ecli  npu3HaHue

aKTnBa/obs3aTenscTBa NPOUCXOAMUT 3a NepuoA He ¢ 1-ro ymMcna kaneHgapHoro mecsua.

. cyMMe hbakTU4eckoro octaTtka 3a[0JPKEHHOCTM Ha AaTy onpedenenns crnpaBeniMBon ctoumoctu/gaty
onpeaeneHus CHA:
- Ansi BCe 0ebUTOpCKOM 3a00JPKEHHOCTU, YKA3aHHOW B HAaCTOSILLEM MPUIOXEHWMW, B Nepuopg KBanudukaumm
TaKoWn 3aJ0JMKEHHOCTIN B KA4eCTBE ONepaLoOHHON;
- Ans 0ebuTopCKoN 3a40IMKEHHOCTU MO Hanoram, cbopam, NowwnMHam B Ol0oKeTbl BCEX YPOBHEW;
- Ans nebuTopcKom 3a40MKEHHOCTM MO BO3MELLIEHMIO CYMMbI HAnoroB 13 otomxeTta PO;
e B CyMMeE, ONpedenieHHoON C UCMONb30BaHNEM MeToAa NPUBEAEHHON CTOMMOCTM ByayLmnX AEHEXHbIX MOTOKOB
C Y4eTOM KpeauTHbIX puckoB NpunoxeHns Ne2 Bo BCex MHbIX cryyasx.

[ebuTtopckas 3a40MmMKEHHOCTb pacCYMTbIBAETCA Ha KaXkayto AaTy Onpefernennsi cnpaBessiuBon CTOMMOCTM.
B cnyyae, ecnu pasmep 0eOUTOPCKON 3a0IMKEHHOCTM HE MOXET ObITb TOYHO ONPeAEneH Ha AaTy onpeaeneHus
CUA, ncnonb3yoTca MeToAbl annpoKCMMaLUN BENNYUH.

[ebuTtopckasi 3ag40mKEeHHOCTb MO BO3MELLIEHMIO HAMNoroB 13 GogxeTa, a Takke aebutopckasi 3a40omkKeHHOCTb
no Hanoram, c6opam, nownMHam B 6ogKkeTbl BCEX YPOBHEN HE 0B6ECLIEHMBAETCA HE3aBUCMMO OT CPOYHOCTU ee
noraiueHuns.

3.15.4. B oTcyTtcTBME Npm3HakoB obecLeHeHns ebuTtopckasa 3a40MmKeHHOCTb NpU3HaeTcs onepaumoHHON:

o pnebutopckasl 3af0OMMKEHHOCTb, BO3HUKLIAs B pe3ynbTaTe COBEepLUeHust caenok ¢ mmyuiectsom MNP, no
KOTOpPbIM HacTynuna Haubornee paHHAa gaTa pacyeToB, eCnv OO CPOK MoralleHns Takow 3a0IPKEHHOCTU
COrIacHO YCMOBUSIM COEIKM, He npeBbIwaeT 15 paboumx gHel (C y4eToM CpoKa MPOSIOHrauumn u nepe3aknioyeHnn
[OroBOpPOB), - C AaThl NPU3HAHWS 00 AaTbl MOraweHWs COrfacHoO YCNoBusiM caernku. MNpu aToMm 4onyCTUMbIA CPOK
HapyLlueHus 0653aTeNbCTB KOHTPAreHToOM cocTaBnseT 3 pabounx aHs, B TeYEHNE KOTOPbIX 3a40/MKEHHOCTb TakkKe
KBanMuumpyeTcsi onepaumoHHON;

o pnebutopckasi 3ad0fMKEHHOCTb, BO3HMKAKOLWAA B Criydyae 3agepXku nepepeructpaumm UMyLLecTBa
PEerMcTpaumoHHbBIM OpraHoOM — C [aTbl BO3HMKHOBEHMS OO AaTbl NoraweHus KBanuduumpyeTca B KayecTBe
onepaumoHHON;

e aBaHCbl, BblaHHblE MO caernkam 3a cyeT umylectaa NN, ksanupuuupyoTcst onepaunoHHon AebUTopcKon
3a0/MKEHHOCTBIO C AaThl Bbi4auM aBaHca 40 AaThl NoralleHns 06a3aTenbCTB KOHTPareHTOM COrnacHo yCrnoBmsam

cOeskv (eCnu CPOK MoralleHnsi aBaHca B COOTBETCTBUM C JOTOBOPOM cocTaBnsieT He Gonee 15 pabounx gHeit ¢



y4eTOM CpoKa MpOSIOHrauum Un nepesaknoyeHuin AoroBopoB). [py 3TOM [ONYCTUMBIA CPOK HapyLUEHWs]
0053aTenbCTB KOHTpareHToM cocTaBnsieT 3 paboumx [OHA, B TEYEHME KOTOpbIX 3adO0/MKEHHOCTb Takke
KBanuduumpyeTcs onepaumoHHON;

o pebuTopckas 3a40fmKEHHOCTb ynpaBnawwen komnadmm nepeq NN - B TeueHne 25 paboumx gHen ¢ gathbl
BO3HUKHOBEHUST KBanuduumpyeTca B KadecTBe onepauyoHHOW. MMpu Hanmuimm 0BGOCHOBAHHOIO 3KCMEPTHOrO
(MOTMBMPOBAHHOIO) CyXAeHUs YNpaensiowen KOMMaHUM O TOM, UTO YBeNUYeHue CPOKOB MoralleHus
0ebnTopCKON 3aJ0MKEHHOCTU HE SBNSAETCS CNeAcTBMEM HeraTMBHbBIX MPOLLECCOB, BO3HUKLLMX B AEATENbHOCTU
yrNpaBnsiioLLenn KOMMNaHn1, a Takke Hanmyume OOKYMEHTanbHOro NoATBEepXAEeHMS OT yrnpaBnstollen KOMMaHum
CPOKOB MoOralleHnsi 3aJ0MKEeHHOCTH, Takas 3ad0MKEHHOCTb NPogoIKaeT OTHOCUMTBLCS K OnepaLMoHHON;

o pnebutopckas 3agormKeHHOCTb, BO3HMKLIAS MO AOroBOpam C ayguTOpPCKOW OpraHv3aumen, OLEHLLMKOM,
crneuvanM3MpoBaHHbIM - eno3uTapueM, perucTpaTtopoM, ykasaHHeiMm B [lpasunax LAY TU®, a Takke
nebutopckas 3a40MmKEHHOCTb, BO3HMKLLASA MPU OnfaTe pacxofoB, CBSA3aHHbLIX C JOBEPUTENbHLIM YNpaBrieHnem
MN®, — ¢ pgatbl nNpuW3HaHWs OO0 AaTbl OKOHYAHUSA CPOKa OKa3aHWsi YCNyr B COOTBETCTBMU C YCITOBMSMMU
3aKMYEHHbIX 0OroBOpOB. [OMyCTMMBIN CPOK HapylieHust 06a3aTenbCcTB cocTaBnseTr 25 pabouux gHen, B
Te4YeHne KOTOpbIX 3aJ0/MKEHHOCTb BCe elle kBanudumumpyetca onepaumoHHon. Mpu Hannyum o60CHOBaHHOIO
3KCMEePTHOro (MOTUBMPOBAHHOIO) CYXXAEeHUS YNpaBnsAloLwen KOMNaHUM O TOM, YTO yBENMYEHNE CPOKOB OKa3aHus
ycnyr vnu noraweHns Aebutopckon 3a40MmKEHHOCTM He SBNAEeTCA CrefCTBMEM HEraTUBHbIX MPOLECCOB,
BO3HMKLLMX B AEATENbHOCTU OOIDKHMKA, UMW NPU HanMyun OOKYMEHTaNbHOro NoaTBEPXKAEHUsI OT KOHTpareHTa
WHbIX CPOKOB MNoralleHns 3a40MmKeHHOCTU / okasaHua yenyr NNO aenseTca ocHoBaHWeM NS YBenMYeHUst cpoka
KBanudukaumm Takon 3aJ0SPKEHHOCTU B KavecTBe OrnepauuoHHOW 00 AaThbl, YKaszaHHOW B npeacTaBeHHbIX
OOKyMeHTax;

o pnebutopckas 3agoSPKEHHOCTb MO apeHAHbIM MraTtexam (B T.4. KOMMyHanbHble MNfaTexu, nognexaiime
onnare apeHaaTopomMm), CPOK NoralleHnsi KOTopon He npesbiwaeT 10 pabounx AHeN ¢ AaTbl OKOHYaHUSA apeHOHOro
nepvoga, KnaccuuuupyeTcs onepauuoHHOW C AdaTbl NPU3HaHWS A0 AaTbl MoralleHnss B COOTBETCTBUM C
ycrnoBusiMu foroBopa apeHibl. [lpy 3TOM [AOMYCTUMBLIA CPOK HapyLleHWss apeHOaTtopoM  WCMONHEHUsI
obs3aTenbcTB coctaBnsetr He O6onee 10 paboumx AHEN, B TeYeHMEe KOTOpbIX 3a[0JPKEHHOCTb MO apeHae
NPOAOITKaEeT KraccmduLMpoBaTbLCS Kak onepaumoHHasi;

e pnebutopckas 3agomKeHHOCTb, BO3HUKLLIASA B pe3ynbTaTe NepeBoia AEHEXHbIX CPeACTB («AEHbIN B MyTU»), —

B TeueHue 3 pabounx gHen ¢ gaTbl NPU3HaAHWUS TAKoW 3a40MKEHHOCTH.

3.16. 3agomxeHHOCTb MO cAesikaMm C LieHHbIMU Oymaramu, 3akntouYeHHbIMU Ha ycnoBusix T+ (npwu

HecoBnageHWM OaTbl NOCTAaBKU LIeHHbIX OymMar B COOTBETCTBUM C YCNOBUAMWU AOOroBopa C aaTtoun

3aKn4YeHUs 4OroBopa No NoKynke /npoga)e LeHHbIX 6ymar).

3.16.1. Kputepnem npusHaHus 3a0MMKEHHOCTM B KAYECTBE akTUBa/00s3aTenbCTBa ABMSETCS:
e [aTa 3ak/l4eHus JOroBopa no npMobpeTeHunio (peanvsaumm) LeHHbIX Oymar;

e [aTa HanpasieHWs NoaTBEPXKOEHUS Ha ydyacTue B KOprnopaTMBHOM AEMCTBUM (akuenT odepTbl) B cnyyae,

ecnn ycnosuda UCnonHeHnq O(beprI onpeaeneHbl U Hen3aMeHHbl 4O AaTbl UCMOJNTHEHUA OCbeprI.
3.16.2. KpVITepI/IﬂMVI npeKkpaweHna Nnpn3HaHnAa 3agoinkKeHHOCTU B Ka4ecTBe aKTnBa/obs3aTenbCcTBa ABMASOTCS:

e [aTa nepexoaa npas COOCTBEHHOCTM Ha LieHHble 6ymarw, noareBepXgeHHadA BbIMMCKOW MO CcYeTy aeno;



e [arta UCMOJTHEHUS 00s3aTENLCTB SMUTEHTOM, noareepXxneHHad ©aHKOBCKOW BbIMUCKON C pac4eTHOro c4yeTa

ynpaenstowen komnanum [.Y. MNP unum otyetom 6pokepa MND.

3.16.3. CnpaBegnvBasi CTOMMOCTb 3a[0SPKEHHOCTU MO caefnkaM C UeHHbIMW Bymaramu, 3aknioveHHbIM Ha
ycnosusax T+, onpegensieTcs B pasMepe pasHulbl Mexay BblpaXeHHOW B pybnsax cnpaBeannBon CTOMMOCTLIO
LeHHbIX Bymar, ABRsLWNXCA NpeaMeTOM CAENKM, U CYMMOW CAENKU B BanoTe CAeNKW, NpuBeaeHHON K pybnto
Nno TekyLLemy Kypcy BantoThl.

MNpwn onpegeneHnn cnpaBeanMBON CTOMMOCTM 3aJOfMKEHHOCTM NO caenkam ¢ obnuraumamu,
3aKIIOYeHHbIM Ha ycrnoBusax T+, cnpaBeanveas CTOMMOCTb 06nurauuii, ABRASLWNXCA NPeAMEeTOM cAenku, ¢ AaThbl
3aKnioYeHns caenkn Ao aaTel nepexoda npas COBCTBEHHOCTU Ha LieHHble Bymaru, exxeHeBHO onpeaenseTcs ¢
YY4ETOM HaKOMMEHHOr0 KYMOHHOro [OXOAa, OMpederneHHoro Ha AaTty pacdeTa Mo CAenke B COOTBETCTBUM C
YCNOBMAMW COENKM UNU NpaBunaMy opraHu3atopa Topros.

B cnyyae nonoxutensHOM pasHuUUbl cAernka Mpu3HaeTcs B COCTaBe aKTMBOB (AebuTopckas 3ag0SPKEHHOCTD)
y nokynarensi/ B cocTaBe 06583aTenbCTB (KpeaMTopckasi 3aJ0/KEHHOCTb) y NpoAasLa, OTpULATENbHOW pasHULb
- B cocTaBe 0043aTenbCTB (KpeauTopckasi 3a0fPKEHHOCTb) Y MoKynaTens/B cocTaBe akTMBOB (aebutopckas
3a[0/MKEeHHOCTb) Y NpoAasLa.

CnpaBeanmeas CTOMMOCTb KOPPEKTUPYEeTCA B Cfydae BO3HUKHOBEHMS COObITUI, NPUBOAALLMX K

obecueHeHuno, B cooTBeTCTBUM C MprnoxeHnem Ne2

3.17. 3agomKeHHOCTb No caesfikamMm ¢ BantkoTOMW, 3aKnuYeHHbLIMU Ha ycnoBusax T+.

3.17.1. Kputepuem npusHaHUs 3aA0/MKEHHOCTN B Ka4ecTBe akTuBa/obs3aTenbLCcTBa ABNSETCA AaTa 3akNio4eHus
[oroBopa no nokynke/npoaaxe BantoThbl.

3.17.2. Kputepuem npekpalleHns nNpuaHaHusi 3ad0/MKEHHOCTU B KadecTBe akTuBa/obsizaTenbCTBa SABMSIETCS
Jarta nepexofa npas cOGCTBEHHOCTM Ha BantoTy HA OCHOBaHWUM BbIMMCKM CO CHETA, OTKPBITOIO Ha YNPaBMsIoLLYO
komnanuio [1.Y. NMN®/6pokepckoro otyeTa.

3.17.3. CnpaBegnMBas CTOMMOCTb 3a[0JDKEHHOCTM MO cAeNnkam C BasltoTOW, 3aKIMYEHHbIM Ha ycrnoBusax T+,
onpegenseTca B pasMmepe pasHuLbl MexXay TeKylleh chnpaBensiMBoM CTOMMOCTBbIO BanioTbl B pybnax u
CTOMMOCTbLIO BantoTbl B pybnsix, 3adoMKCMpoBaHHONM B AOrOBOPE Ha OaTy WUCMOSNTHEHUST COENKM.

B cnyyae NONOXWUTENBHOWN pasHuUbl caenka npu3HaeTcs B cocTtaBe aKTUBOB
(nebuTopckas 3a40MMKEHHOCTL) Yy Mokynatens/ B cOCTaBe 00A3aTenbCTB (KpeouTopckas 3aforDKEHHOCTb) Y
npogasua, OTpULATENbHOM pasHUUbl - B COCTaBe 00sA3aTenbCTB  (KpeauTopckas 3ad0fmMKEHHOCTb) Y
rokynaTtens/B cocTaBe akTMBOB (AebMTopckas 3a40IPKEHHOCTb) Y Npo4aBLa.

CnpaBepgnmBas CTOMMOCTb AeOUTOPCKOM 3a40/MKEHHOCTM, BO3HUKLLEN B pe3yribTaTe COBEpLUEHMST COENOK C
BastoTOM, 3aKIHOYEHHbIM Ha yCrnoBusaX T+, ¢ gaTbl HACTYNNEHNSI CPOKa ee MOSTHOro noralleHnsi, yCTaHOBIEHHOTO
YCINOBMSIMW LOrOBOPa, OnpeaenseTcs B COOTBETCTBUM C METOA0M KOPPEKTMPOBKM CnpaBeasIMBoON CTOMMOCTU Npu
BO3HMKHOBEHUWN COObLITUSA, BeayLLero K 06ecueHeHuI.

CnpaBepnmBasi CTOMMOCTb KOPPEKTUPYETCS B Crly4yae BO3HUKHOBEHUS COBLITUI, MPUMBOASALLNX K 06eCLiEHEHNIO,

B cooTBeTCcTBUM C NMpunoxeHnem Ne2.

3.18. Pe3epB Ha BbinnaTy BO3HarpakxaeHus, o6A3arenibCTBa MO BbiNnaTe BoO3HarpaXxaeHus.




3.18.1. Mpw onpeaeneHny CTOMMOCTM YNCTBIX aKTUBOB B COCTaB 06s3aTeNbCTB BKIIOYAETCA Ppe3epB Ha BbinnaTty
BO3HArpaXxaeHus ynpaenswoLwer KoMnaHum, cneumanvManpoBaHHOMY OeN03UTapuio, ayauTOPCKON opraHusauuu,
OLIEHLLMKY U NLLY, OCYLLECTBNSAIOLLIEMY BefleHne peecTpa BriagenbLeB UHBECTULIMOHHLIX naeB PoHaa (nanee -

pe3epB Ha BbinyaTy BO3HarpaxaeHus).

3.18.2. Peseps Ha BbINNaty BO3HaArpaxaeHusi, onpegensdeTcd UCXoAd W3 pasmepa BO3HarpaxaeHus,
NpegyCMOTPEHHOIro COOTBETCTBYHOLLMM fMLiaM NpaBuiamn JOBEPUTENBHOMO ynpaerneHus GoHOoMm.

3.18.3. Peseps Ha BbINNaTty Bo3HarpaxgeHut hopmMupyeTcs oTAeNbHO B YacTU BO3HArpaxaeHus ynpasnsioLen
KoMnaHun (pe3epB Ha BO3HarpaxgeHue ynpaensoLler KOMNaHum) u B 4acTu COBOKYMHOIrO BO3HarpaxgeHus
crneunanu3MpoBaHHOMY  Oeno3nTapuilo, aydMTOPCKOM — OpraHusauuu, oueHwwuky doHga U1 nvuy,
OCYLLEeCTBAsOWEMY BefeHue peecTpa BnagenbueB MHBECTULMOHHBIX naeB ¢oHaa (pe3epB Ha npoyune
BO3HarpaxgeHus).

3.18.4. PesepB Ha BbinnaTy Bo3HarpaxaeHusi, pasamep KOTOPOro 3aBUCUT OT pe3ynbTaToB MHBECTUPOBAHUS, He
BKITtO4aeTcs B cocTaB obsa3aTenscte PoHAa.

3.18.5. BosHarpaxgeHue ynpaBnsioLLe KOMNaHu1, pasMep KOTOPOro 3aBUCUT OT pe3ynbTata MHBECTMPOBaHUS,
HauyucnseTcs B NepBbiv pabouni eHb nepuoda, CneayLero 3a NepMogomM HavyMCneHusa BO3HarpaXKgeHms, Ha
OCHOBaHWWM akTa, COCTaBMIEHHOrO YMPaBMsAlLWEN KOMMaHWW, NPU3HaAeTCs B COCTaBe MPOYMX pPacxodoB U
YUMTbIBAETCS B COCTaBe KPeaMTOPCKON 3a40SMKEHHOCTN 4O MOMEHTA ero Bbinnathbl.

3.18.6. VHble pesepsbl B DoHAe He hopMUPYIOTCA U HE BKITHOYAKOTCA B cocTaB obs3atenscts PoHaa.

3.18.7. Pe3epB Ha BbiNnaTy BO3HarpaxxgeHu bopmMmupyeTcst U BKIoYaeTcst B cocTaB 0bs3atenscTB PoHaa c
Hanbonee nosgHenm M3 OBYyX [AaT - AaTbl Hadana kKaneHgapHoro roga wnuv 3aBeplueHust (OKOHYaHWs)
dopmupoBaHua poHaa - o:

e [aTbl OKOHYaHWUS KaneH4apHOro roaa;

e [aTbl BO3HWKHOBEHWSI OCHOBaHWSA ANg npekpaweHns doHaga (BKMOYNTENBHO) B YacTu pe3epBa Ha BbinnaTy
BO3HarpaxxaeHus ynpasnstoLen KoMnaHuu;

¢ Hanbornee no3aHen U3 AByX AaTt Npuy NpekpaLleHMn — AaTbl OKOHYaHUs npuemMa TpeboBaHuii kpegutopos MNP
UNn gaTtbl OKOHYaHWsA peanu3auun Bcero umyectsa MNMAN®.

PesepB Ha BbinnaTy BO3HarpakgeHu OpMMPYETCs HapacTalwMM MTOrOM B TeYeHWe KaneHgapHoro roga

nyTeMm exemecs4Horo (B nocnegHui pabounii AeHb Mecsua) yBenmyeHs Ha pacyHeTHYH BENUYMHY.

PacueTHasi BenuuMHa pesepBa Ha BbinnaTy BO3HarpaXaeHusl, ecnv pasmep BO3HarpaxxaeHust onpegensieTcs

ncxoasa U3 cpeHerofoBon cToumMocTun YncTbix aktueoB (CITCHA), paccunThiBaeTcs B cneayolem nopsiake:

Zd:C‘IA, ﬁ:’%'Tn .
[:zle ° /=1 - _sz,

k=1

S

roe:

k — nopsaKOBbIA HOMEP KaXKA0ro Ha4YMCNeHst pesepsa B OTYETHOM rofy, NPUHUMAIOLWNIA 3HadYeHns oT 1 Ao i. k=i

— NOPSAAKOBLIN HOMEP nocneaHero (TeKyLlero) HauMcneHust pesepsa;

S, - cymMMa Kaxzoro npov3BeeHHOro B TEKYLLIEM KaneHAapHOM rofly HauuCneHns pe3epBa;



i-1
sz - CyMMapHasi Benv4yvHa pesepBoB, HAa4YMUCMNEHHbIX C Havana KanexsgapHoro roga no npeabliayLyto aty nux
k=1

HauucneHus (j-1) BKNIOYNTENBLHO

S;- cymma ouepefHOro (TeKyLUero) HauUCcneHusi pesepsa B TeKyLLeM KaneHaapHOM rogy;
D - konunyectBo paboumx OHeN B TEKYLLEM KaneHaapHOM roay;
t — nopsiaKoBbLIV HOMep paboyero AHs, NPUHUMAaLLMA 3Ha4YeHns oT 1 oo d. t=d — nopsakoBbIA HOMep paboyero

AHS HAYUCTEHUs pesepBa S, ;

Cth- CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEeL KaXagoro pa6oqero OHsa t, Bkno4vas TeKyLLI,I/IIZ

pabounii geHb HauucneHus pesepBa d. Ecnu Ha pabounn geHb t CYA He onpegeneHo, OHO NMpUHUMaeTCs
paBHbiM CYA 3a npegwectsylowmn gHio t pabouni geHb Tekywlero kaneHgapHoro roga. 3HadeHue
onpeaensieTcs ¢ TOYHOCTbIO 40 2 3HAKOB Mocrie 3ansaTou;

d

ZC‘IA, - CyMMa 3HaJYeHUn CTOMMOCTEWN YMCTbIX aKTMBOB 3a TeKyLUMW KaneHaapHbI rof pacyeTa pesepsa,
t=1

Bkrtovas CYA: 3a TekyLmin pabounii 4eHb HAYUCTIEHNST PE3EPBA;

I'n- NPOLEHTHaA CTaBka, COOTBETCTBYHOLLAA:
ecln npoun3BogunTCA pacydeT CyMMbl pe3epBa Ha BO3HarpaxgeHue ynpaanmow,eﬂ KOMMaHun - pasmMepy

BO3HarpaxgeHuA ynpaBnmou.l,eVl komnaHum oTHocutenbHo CICYA, YCTaHOBJIEHHOMY B rlpaBI/IJ'IaX

AOBEPUTENLHOTO ynpaBneHnst ®oHpa (77, ).

eCInn Npon3BoanTCAd pacyHeT CyMMbl pe3epBa Npo4dnx BO3Hana)I<,D,eHMﬁ — COBOKYINMHOMY pa3mMepy BO3Hana)KLI,eHVIIZ
cneuynanm3anpoBaHHoOMy  Aenos3untapuio, ay,D,MTOpCKOM opraHm3auuu, OUEHLLNKY (*)OH,D,a n nnuy,

OCYLLECTBIIAOLLEMY BeAeHMe peecTpa BradenbLeB WMHBECTULMOHHbIX naeB doHaa, oTHocutensHo CICUA,

ycTaHoBneHHoMy B lNpaBunax gosepuTtensHOro ynpasneHus ®oHaa (7., ).

N
Zrn .Tn
n=l1

T

KaneH4apHOro roga HauMcneHust pesepsa;

- CpegHeB3BelleHHOe 3Ha4dYeHWe TMNpPOUEeHTHbIX CTaBOK /m B Cllydae WX U3MEHEeHUA B Te4YeHue

T - Konu4yecTBO pa60t-||/1x OHEen OencTBusa CTaBKU I K MOMEHTY TeKyLllero Ha4ducrneHua pesepBa, BKI4ad

n

TEKyLMA OeHb HAYUCINEHNS pE3EepBa;

T - cymmapHoe KonuyecTBo paboumx OHEN C Hayana KaneHOapHOro roda K MOMEHTY TEKYLero HadmcrneHus

pes3epBa, BKIOYasn TEKYLUNIA LeHb HAaYUCeHNs] pe3epBea.

N - KONMMYECTBO CTaBOK h , MPUMEHSIBLUMXCS B TEUYEHME KaneHaapHoro roga no AaTy TeKyllero pacyeta pesepsa

BKIMIOYUTENbHO;

n - nopsiaKoBbI HOMEP CTaBKU I B TeKywemM KareHgapHOM roay no pgaty TeKywlero pacdeta pesepBa

BKITIOYUTEITbHO.

Cymma 3HA4YeHMIN CTOUMOCTEN YNCTLIX aKTMBOB 3a TeKyLLI,VIVI Kaner,aprm rog pac4yeta pes3epsa, BKro4asn CYA:

3a TekyWwuin pabounin AeHb HauUCHeHusl pe3epBa, onpeaenseTcs creayowmm obpasom:



d-1
A, =1, +(Ryx,, +Rco, )+ Y CUA,
t=1

D .CY4, = = N , The
! zryim.Tn zrcbn.]:q
n=l + n=1
1+ r r
D

A, - obLas cToMMoCTb akTMBOB POHAOB Ha [IE€Hb TEKyLLero HauMcneHust pe3epeos d

11, - ctonmocTb 0693aTenbCTB PoHAA Ha AeHb TEKYLLEro HauncneHns pesepBoB d 40 HaYKUCNEHUs pe3epsa 3a

TeKyLmIn pabounii oeHb

RyKd—l +Rc0d_1 - CyMMapHasa BeJliM4MHa pe3epBoOB Ha BbiMiaTy BO3HaArpaxaneHusa yﬂpaBﬂFHOLLI,eIZ KOMNaHun n
MHbIM Nlam, Ha4ncrneHHasa ¢ Ha4vana KaneHgapHoro roga no gaty nx npeablayuwero Ha4ncrieHna BKIKOYUTENTbHO

d-1
ZC‘IA, - CyMMa 3Ha4YyeHUn CTOMMOCTEN YUCTbIX aKTUBOB 3a TeKyLMI KaneHaapHbI rog pacyeTa pesepsa 3a
t=1

Kaxaplh pabounn geHb C Hadana kaneHgapHoro roga no pabouvi AeHb, NPeAWecTBYOWMIA OHIO TEKYLLEero

Ha4vyuncneHuna pesepsa BKIMKOYNTENBHO

PacueTHas BenuumMHa pesepBa Ha BbiNMaTy BO3HArpaXxaeHust OKpYrnseTca ¢ TOMHOCTbK A0 2 3HAKOB Mocne
3ansaTon.

3.18.8. Paamep cdopmupoBaHHOro pesepBa Ha BbINnaTy BO3HArpaxgeHws B TedeHue OTYEeTHOro roja
YMEHbLLIAETCH Ha CyMMbl HayuCNeHHOW (MpU3HaHHOW) 3aJOMMKEHHOCTM Ha BbiNnaTy BO3HArpaXkaeHWs
yrnpaBnsiowen KOMMaHuv, Ccrneuvanu3npoBaHHOMY [Aeno3nTapuio, ayguTOpCKOW OpraHvM3auuy, OLEHLUUKY
MaeBoro MHBECTULMOHHOIO hOHAA M NLy, OCYLLECTBISAOLWEMY BeAeHVe peecTpa BNagernbLeB MHBECTULNOHHBIX
naes oHAa.

3.18.9. HauucneHve/Bbinnata cymmbl BO3HarpaxgeHus Ynpasndowen KOMMaHUM MOXET OCYLLEeCTBATbCS
UCXOAH U3 CTaBKM BO3HArpaxaeHusi, yCTaHOBMEHHOW cooTBeTCTBYOWMUM [Nprkasom YK.

3.18.10. Pa3amep BO3HarpaxkgeHusa crneunanmsavpoBaHHOrO Aeno3vtapus NaeBoro MHBECTULMOHHOrO doHAaa,
nvua, OCyLecTBNAKLEMY BedeHMe peecTpa BragenbLeB MHBECTULMOHHBIX NaeB MaeBOro WHBECTULMOHHOMO
doHaa onpefenseTca ucxogs vM3 TapudoB, NPeayCMOTPEHHbIX B JOroBopax Mexay HUMKU U Ynpasnstowen
KOMnNaHuen.

3.18.11. Bbinnata Ynpasnsiowen KomnaHner Bo3mMelleHns hoHAY USNULLHE HAYUCIIEHHOro (BbINMayeHHoro)
BO3HarpaxxgeHus ocyLLecTBNseTcs 3a CHET COOCTBEHHbIX CPEACTB.

3.18.12. He ncnonb3oBaHHLIN B TeYeHWEe OTYETHOro rofa pes3epB Ha BbIMnaTy BO3HarpaXaeHUs noanexuT
BOCCTaHOBIEHUIO, yKa3aHHOE BOCCTAHOBIEHWE OTpaXaeTcs Mnpu onpeaeneHuM CTOMMOCTM YMCTbIX aKTUBOB B
nepsbii pabounii 4eHb roga, CneayoLero 3a OTYETHbIM.

3.18.13. PesepB Ha BbINNaty BO3HArpaxgeHws ynpasnsowen KOMMaHUM W pe3epB Ha BbIMMNaTy MpoYnx
BO3HarpaxgeHun, B criydae, ecnv pas3Mep Takux BO3HarpaxgeHumn onpenensetcs (PUKCUPOBAHHOW CYyMMOM
ro4oBOro BO3HarpaXaeHus pacCcumMTbIBalOTCS OTAENbHO MO KaX4oM YacTu pe3epBa:; eXeMecsayHo B pasmepe 1/12
rogoBoW BENUYMHbI (PUKCUPOBAHHOTO BO3HArpaXKaeHus:.

3.18.14. B cnyyae u3MeHeHUs UKCMPOBAHHOIO pa3mMepa BO3HarpaxgeHus pes3epB B TakoMm Mecsue
onpefensieTcs NponopuuoHanbHO UCXOAd U3 KOM-Ba KaneHOapHbIX AHen Mecsaua OeNCTBUS Kaxaoro pasmepa

BO3HarpaxageHua



3.19. UHble aKTnBbLI N 06sA3aTenLCcTBa

3.19.1. Kpegutopckasi 3adormKeHHOCTb MO cAenkam, Mo KOTOpbIM HacTynuna Haubornee paHHaa u3 aar,
Npu3HaeTCsl Ha AaTy nepexoaa npaBa COOCTBEHHOCTU Ha akTUB/YCIyry (OeHexHble cpeacTBa) k PoHay oT nuua,
B OTHOLUEHMM KOTOPOrO BO3HUKaeT KpeauTopckas 3adormKeHHOCTb. [laTa npekpalleHus npusHaHus - gata
ucnonHeHunsa obssarenscte ®oHaom no gorosopy. CnpaBeanuBasi CTOMMOCTb 00A3aTenbCTB BKIIOYAETCHA B

pacyeT CHYA B pa3smepe ee octaTtka Ha aaty onpeaenexHus CHA. He anckoHtupyeTtcs.

3.19.2. KpeanTopckas 3a00/MKeHHOCTb MO Bblaaye naes NpUsHaeTcs Ha AaTy BKIOYEHUS JeHeXHbIX CPeacTB
(MHOro UMyLLEecTBa), NepeaaHHbIX B ONnaTty UHBECTULMOHHbLIX Naes, B uMyllectso ®oHaa. [laToi npekpalleHus
Npu3HaHUA ABMAETCA AaTa BHEeCeHUs NMPUXOOHOW 3anucu O Bbloaye WUHBECTULIMOHHLIX NaeB B peecTp doHaa
cornacHo oT4eTy perucTpatopa. CnpaeeanuBasi CTOMMOCTb 06513aTenbCTB BKItoYaeTcs B pacdeT CHA B pasmepe

ee ocTtaTka Ha gaty onpegeneHus CHA. He guckoHTupyeTcs.

3.19.3. KpeguTtopckas 3ag0o/mKeHHOCTb MO BbiMfaTe AEHEXHOW KOMMNEeHcauumn Npyu noraweHnm MHBECTULIMOHHbIX
naeBs (NepeyncrneHnm AeHexXHbIX CpeacTs) NpM3HaeTCcs B AaTy BHECEHUS pacXO4HOW 3anucuK O MorawleH1m naes
cornacHo oOT4eTy peructpatopa. [lata npekpaweHua npusHaHus - gata BbinnaTbl CyMMbl OEHEXHON
KOMMeHcauun 3a WHBECTUUMOHHbIEe Nan PoHaa cornmacHo GaHKoBCKoW Bbinucke. CnpaBeanvBasi CTOMMOCTb
obsi3aTenbcTB BKMovaeTca B pacdeT CYA B pasmepe ee octatka Ha pfaty onpegeneHuss CYA. He

ONCKOHTUPYETCA.

3.19.4. KpeguTtopckas 3ad0/MKEHHOCTb Mepen areHTamu Mo Bbigadve, NoraleHnio M 06MeHy MHBECTULMOHHbIX
naes MNVN® npusHaeTcs Ha gaTy OCYLWeECTBMEHMS ornepauvu Bbligaun WM (Mnn) MNorawieHuns naeB B peecTpe
MHBECTULMOHHbIX NaeB NN no 3asiBke areHTa. NpekpallaeTca B AaTy NepeyncrieHns Cymmbl CKMaok/HagbaBok
areHTy u3 NMN® cornacHo 6aHkoBCckon Bbinucke. CnpaBeanvBasi CTOMMOCTb 00A3aTENbCTB BKNOYAETCH B pacyeT

CYA B pasmepe ee octaTka Ha gaty onpefeneHus CHA. He auckoHTupyeTcs.

3.19.5. KpeguTtopckas 3afoImKEHHOCTb NO BbiNnate AOXo4a NanwmkaMm npusHaeTcs B AaTy , ykasaHHyl B
MpaBunax poseputenbHoro ynpasneHus [MN®. TNpu oTcytcTBUM uHGpopmauum B [pasunax Y o paTte
Ha4yucreHnst Joxoaa, B AaTy BO3HUKHOBEHUS 06s13aTenbCTBa MO BbinnaTe goxoaa (B cooTBeTcTBUM C NpaBunamm
poBepuTenbHoro ynpaenenusa MN®). N npekpawaetca Ha gaTy MCMONHEHUs 06s3aTenbCTB yNpaBrisioLen
KOMMNaHnen, NOATBEPXKAEHHON OaHKOBCKOM BbIMUCKOW C pacyeTHOro cyeta ynpaenstowen komnanmm [.Y. NN,
a Takke B AaTy pelleHus nuua, ocylwecTernsiowero npekpawexue MNP, o nonHom/4acTMYHOM MpekpaLleHnu
npu3HaHusa 0ba3aTensCTB MO BbiNfate AoxoAda B Criyvae OTCYTCTBUS (HegocTaTka) AeHexHbIx cpeacts B [N
Ona onnatbl Takux obsAsaTensctB npu npekpaweHun [MA®. CnpaBegnveasi CTOMMOCTb 00S3aTeNnbCTB

BkMoyaeTcs B pacyeT CHA B pasmepe ee ocTaTka Ha gaTy onpefeneHua CHA. He guckoHTupyetcs.

3.19.6. KpegouTtopckas 3afofmKeHHOCTb nepen YNpaenswowen KomMnaHWen, BO3HUKWIAA B pesynbraTte
NCMNOMb30BaHNA YNPaBMsoWen KOMMaHUenh COOCTBEHHbIX AEHEXHbIX CPeAcTB AN BbiNNatbl OEHEXHON
KOMMeHcaumM Bnagenbuam MHBECTULMOHHBLIX MaeB npw noraweHun n (unv) obmeHe MHBECTULMOHHbBIX Naes,

NpUsHaeTcs Ha aaTy NnonyvyeHust 4eHeXHbIX CPEACTB OT yNpaBsioLLei KOMMaHUM CorfiacHO GaHKOBCKOM BbIMUCKE.

[ata npekpalieHns npusHaHus - gata Bo3BpaTa CyMMbl 3a[0IDKEHHOCTM YNpaBnsoLwen KOMNaHuM CornacHo
OaHkoBckol Bbinucke. CrnpaBeanuBasl CTOMMOCTb 00si3aTenbCTB BkNovaeTcss B pacyet CYA B pasmepe ee

ocTtaTka Ha gaty onpegeneHus CHA. He auckoHTupyeTcs.

3.19.7. erﬂ,VITOpCKaﬂ 3aA0JKEHHOCTb MO BO3HArpaaeHnam yl'lpaBJ'IFHOLLI,eIZ KOMMaHuun, cneunann3npoBaHHOMY

Aerno3nTapuio, nvuy, OCYLLECTBNAIOLLIEMY BedeHWe peecTpa BnapesnbLeB WHBECTULMOHHbIX naeB doHaa,



ayOMTOPCKOM oOpraHu3auuu, OLUEHLIMKY, a Takke obs3atenbcTBaMm MO onnate npoYMx pacxofos,
ocyLlecTBrsieMbIX 3a cHeT umyulectaa MNP B cooTBeTCTBUM C TpeOOBaHMAMN OENCTBYHOLLLErO 3aKOHOA4ATENbCTBA
B Ka4yecTBe 00s3aTeNnbCTB, NPU3HAKOTCS:

e Ha garty onpegenenunsa CHA MNN®. Ecnn obsa3atenscTBa No 4OroBOpy He MOryT ObiTb HaAEXHO OonpeaeneHbi
Ha Takylo aaTty, TO KpeauTopckas 3a0MmKEeHHOCTb pacCUMTbiBaeTCs METOAO0M annpokcumaLmm, To eCTb, UCXoas
U3 OaHHbIX O TaKOM 3aJ0SMPKEHHOCTU, YYTEHHOW B Mecsue, npefwecTsyolem aate onpegeneHns CHA (npu
BO3MOXHOCTM €ro NPUMEHEHUS K JAHHOMY BUAY pacxodoB);

e Ha [aTy BO3HWMKHOBEHWsi 0OSI3aHHOCTU COIAcHO YCMOBUSIM AOroBOpa, €Cnv eCTb OCHOBaHMS OfHO3HAYHO

nonaraTtb, YTO yCryru no 4orosopy 6yayT okasaHbl, HO He paHee AaTbl MoNy4YeHWs 4OroBOpPa;

e Ha gaTty nofyyYeHWs OOKYMeHTa, MOATBEPXKAaloLWero BbiMonHeHwe paboT (okasanus ycnyr) MNP no
COOTBETCTBYIOLLMM JOrOBOpPaM Unm B cOOTBETCTBUM € npasunamu Y MA®.  [aTton npekpalleHns npusHaHus
B KA4eCTBe KPeaUTOPCKOM 3aJ0/KEHHOCTU SIBNAETCA AaTa NepeyncrieHns CyMmbl BO3HArPaXKAEHUA 1 pacXO4oB

¢ pacyeTHoro cyeta NN cornacHo 6aHKOBCKOW BLIMMUCKE.

[laToin npekpalleHusi NpusHaHus SIBMSIeTCS AaTta MNepeyncrieHns CyMMbl BO3HArpaXkgeHuid M pacxogoB C

pac4yeTHoro cyeTta [MN® cornacHo 6aHKOBCKOWM BbINMUCKE.

CnpaBegnuBasa cToMmMoCTb 0643aTenbCTB MO BbiNflaTe BO3HArpaXxaeHuh M pacxofoB, CBSA3AHHbIX C
[oBepuUTEnbHbIM yrpaBneHneM, NpuU3HaeTcd B CymMMe, He MpeBblllatolien npeaernbHo OONYyCTUMbIA pasmep
BO3HarpaXaeHun Ha paTty npusHaHua B cootBeTcTBuM ¢ [pasunamu Y MUN®, a Takke B cymme, He
npesbiwarLleri cpoOpMMPOBAHHBIN Pe3epB Ha MPU3HAHUSA COOTBETCTBYHOLLEro BO3HArpaxgeHus (B cryyae

dhopMMpOBaHMsl TaKkoro pesepea).

B cnyyae, ecnu B pacuet CHA NN BkntoveH pe3eps Ha BbiMfaTy BO3HArpaXaeHUn, annpokcMMauns BENUYKH,

MoA KOTOpbIE NPOMCXOAUT (hOPMUPOBaHME pe3epBa, He TpebyeTcs.

CnpaBe,anBaﬂ CTOMMOCTb YKa3aHHbIX HWXe obasaTenbcTB onpenendaeTca Ha OCHOBaHMW  OOKYMEHTOB,

NoATBEPXKAALLUX OKa3aHHbIE YCryr (annpoKcMaunst He NPUMEHSeTCs):
e pacxogbl No 06cnyxmMBaHUO GaHKOBCKMX CYETOB (BKIOYasi BantOTHbIA KOHTPOIb);

e pacxogbl no onnare ycnyr opranaauMPl Nno coBepLeHnto cOeriok un OGCJ’IY)KVIBaHVI}O CHEeTOB B TaKuUX

opraHusaumax;

e pacxogbl TpeTbuMX nuy, onnadvYumBaemMblXx B COOTBETCTBMM C  OOroBopom 00 okasaHuu ycnyr

cneunann3npoBaHHOIo Aeno3nTapus;
e UMHble pacxoabl.

3.19.8. Kpegutopckasa 3adoSPKeHHOCTb MO [JOroBopaM apeHabl, korga apeHgaTtopom  sensietca Ponp,
npu3HaeTcs B CymMMe, nogniexailen K ynnaTe, onpegeneHHon Ha AaTty onpegeneHms CTOMMOCTU YACTbIX akTUBOB
doHpa unu Ha gaTty Bo3BpaTta obbekTa HeABMKMMOCTU apeHgaTopom. CrnpaBeanueasi CTOMMOCTb KPeAUTOPCKON
3a10/MKEHHOCTU pacCcuMTbiBaeTCs B COOTBETCTBMM C YCMOBMSIMM JoroBopa apeHabl. Ecnv gaTta npusHaHus
KPeOoMTOPCKOM 3af0MMKEHHOCTM NPUXOAUTCS Ha NOcrnegHun pabounii OeHb Mecsila, He COoBnajawlmi C
nocnegHMM KaneHgapHelM [OHEM Mecsiua, CrpaBeanvMBas CTOMMOCTb  KpeOUTOPCKOW  3a00JPKEHHOCTU
onpegenseTcs 3a MONHbIA KaneHOapHbIN MecsL MM 3a BCe OCTaBLUMECH AHM KaneHOapHOro mecsdua, ecrnu

npusHaHue akTuBa/obs3aTensCTBa NPOUCXOAUT 3a nepuog He ¢ 1-ro YMcrna KaneHgapHoro mecsua.



3.19.9. Kpegutopckasi 3agormkeHHocTb no Beinnate HOC B Go4KeT (MpU HAYMCNEHUN apeHOHbIX NaTexen,

korga doHa aBnsaeTcs aper,op,aTeneM) npn3HaeTCd Ha gaTty onpeneneHna CTOMMOCTU YNCTbIX aKTUBOB.

3.19.10. Kpegutopckas 3agormkKeHHOCTb NMPU3HAETCA B pa3Mepe ee ocTaTka Ha gaTy onpederneHnst CTOMMOCTU

YUCTbIX aKTMBOB. He OUCKOHTUPYETCA.

3.19.11. KpeauTopckasa 3af0mKeHHOCTb MO ynraTe Hanoros 1 Apyrnx obsasaTenbHbIX NnaTexen U3 umyLlecTsa
MN® npusHaeTcHa Ha faTy BO3HWKHOBEHUS 06a3aTenbCTBa Mo BbinnaTe Hanora u (unu) 06a3aTensHOro nnaTexa,
COornacHoO HopMaTuBHbLIM NMpaBoBbIM akTam Poccunckon ®enepauum n (unu) gorosopy. [HaTton npekpallieHus
NpU3HaHWA ABMSEeTCA AaTa NepeyncrieHns CyMmbl Hanoros (06A3aTenbHbIX NnaTexen) ¢ pacyeTHoro cyeta NN
cornacHo 6aHKoBckon Bbinucke. CnpaBeanuBas CTOMMOCTb 0653aTenbCTB BKtovaeTcs B pacyeT CHA B pasmepe

ee ocTtaTka Ha gaty onpegeneHus CHA. He guckoHTupyeTcs.

3.19.12. Kpegutopckas 3ag0JPKeHHOCTb MO CAenkam Kynnv — npogaxu aktneoB NN (3a ncknoyeHnem coenok
Kynnu-npogaxun LUeHHblx 6ymar) n nepegada aktmsoB MNP B apeHgy. Kputepuem npusHaHus KpeamTopCcKOn
3a0IPKEHHOCTU SBNAETCA AaTa NonyvyeHns AeHexXHbIX cpeacTB Ha pacyeTHbIn cyeT NN cornacHo 6aHKoBCKOM
Bbinucke. KpuTepmem npekpalleHus npu3HaHus SBNseTcs gata npekpalweHus o6s3aTenbCTB COrnacHo
ycnosusim goroeopa. CnpaBeanveBas CTOMMOCTb 06si3aTenbCcTB BKtovaeTcss B pacdeT CYA B pasmepe ee

ocTaTka Ha gaty onpegenernus CHA. He anckoHTupyeTcs.

3.19.13. TlepecueT Hanoroson 6a3bl MO HANOry Ha UMYLLECTBO/3EMENbHOMY HAmory u CyMmbl Harnora K ynnare
Ans uenen pacyeta CTOMMOCTM YMCTbIX akTMBOB (DOHAA B OTHOLLEHWUW OTAENbHbIX 0OBLEKTOB HEABWXMMOro
nmyLecTBa, onpegensemblX Kak X kagactpoBast CTOMMOCTb MO COCTOSHUIO Ha 1 sHBapsi HAaNoroeoro nepuoga B
cooTBeTCTBMM cO cratben 378.2 Hanorosoro Kogekca, NpoBOAMTCA B Criyyasix, onpegerieHHbIX HanoroBbiM

KOOEeKCoOM, a MMEHHO:

e BcClieagcTtBne naMeHeHusa Ka,ﬂaCTpOBOVI CTOMMOCTW, CBSI3aHHOM C ncnpasrieHnem OLUNBKN, ﬂ,OI'IyLLI,eHHOIZ npu
onpeaeneHun KaﬂaCTpOBOVI CTOMMOCTKN TroCyaapCTBE€HHbIM OpraHom, YNOJIHOMOYE€HHbIM Ha onpeneneHne

KagacTpoBOM CTOMMOCTM AN Lienen HanoroobnoxeHus;

e BCreacTBME M3MEHEHUS KagacTpoBOM CTOMMOCTM MO PEeLUEHM0 KOMUCCUKM MO PacCMOTPEHUIO CMOPOB O

pe3ynbTartax onpeneneHnda Ka,EI,aCTpOBOVI CTOMMOCTU UInn peLlueHnto cyaa.

M3mMeHeHVe  KpeauTopcKOW/OeObuTOpcKoW  3a0fMKEHHOCTM MO pacyetam Cc  OwompkeTom Mo
COOTBETCTBYIOLLEMY HANory OTpa)kaeTcsl Npu pacyeTe CTOMMOCTU YMCTbIX aKTMBOB POHAA B AEHb MOMyYeHus
yrnpaBnsiowen KoMnaHven ceefeHvuin o6 M3MeHeHMM kagacTpoBoW cTommocTM B EgnHOM rocygapCTBEHHOM
peecTtpe HegBwxkmmocTtn (EMPH), HO He no3gHee nocnegHero paboyero gHA OTYETHOrO Mecsia, B KOTOPOM
npousoLno nameHeHne ceegennn B EMPH, a Takke nHbix 06s13aTenbHbIX AaT onpeaeneHns CTOMMOCTU YNCTbIX

aKTMBOB, onpenerieHHbIX ykasaHnamMmmn BaHka Poccun B OTHOLLEHMN 3aKpbITbIX NaeBbIX NHBECTULNOHHbIX (*)OHD,OB.

3.19.14. CTommoCTb HanoroBbiX 06A3aTENbCTB paBHA pa3mepy Hamora, noanexailero ynnate B 6iogxeT B

COOTBETCTBUWN C HANoOroBbiM 3aKoHO4AaTENBCTBOM Poccuiickomn CDep,epaLu/m.

3.20. OnpegeneHune CTOMMOCTU MMYLLUECTBA, NepegaHHOro B onsiaty MHBECTULIMOHHbIX naeB PoHAaa.

e CTOMMOCTb MMYLLLECTBa, NepegaHHoro B onnaTy MHBECTULMOHHbIX naes NN, onpegenseTca B COOTBETCTBUM
¢ TpeboBaHuamMu degepanbHoro 3akoHa «O6 MHBECTULMOHHLIX OHAAX», NPUHATBIX B COOTBETCTBUM C HUM

HOpPMaTUBHbLIX aKkToB, TpeboBaHuAMN YkasaHus u MNpasunamu onpegenerms CHA.



[aTta, nNo cocTosHuIO Ha KOTOPYH onpegendeTtcda CTOMMOCTb WUMMYyLWeCTBa, MNnepegaHHoro B onnaty
WHBECTULMOHHbIX NaeB MNP, He moxeT BbITb onpenerneHa paHHee aatbl nepegadn Takoro nmyulecrtea B onnarty
MHBECTULMOHHbLIX Naes, 3a UCKITIo4YeHeM criydaeB onpegeneHnda CToMMOoCTU MMyllecTBa, nepegaHHoro B onnarty

MHBECTULMOHHBIX naes MN®, Ha ocHoBaHUM oT4YeTa OLEHLLMKA.

[aTta, No COCTOAHMIO Ha KOTOPYK onpeaenseTcss CTOMMOCTb WMYLLECTBa, MNepedaHHoro B onnaty
WHBECTULIMOHHbIX Naes MN®, Ha OCHOBaHUKM OTYEeTa OLEHLLMKA, HE MOXET BbITb paHee Tpex MecsiLeB A0 AaTbl

nepenayun Takoro nmyulectea B ornnaty MHBECTULMOHHbIX NaeB MnAo.

e CTOMMOCTb nmMyulecTtBea, nepeaaHHoro B onnaty MHBECTULMOHHLIX NMaes nno, onpepgendaeTcd no COCToOAHUIO

Ha 23:59:59 Ha gaTy nepegaym MMyLLIECTBA B OMfaTy MHBECTULMOHHBIX naes M.

4. lMopsgok KOHBepTauMu CTOMMOCTEN, BbIpaXeHHbIX B O4HOM BantoTe, B APYry0 BasioTy.

CnpaBegnveas CTOMMOCTb aKTMBOB M 0065A3aTenbCTB, OnpefernieHHas B BanTe, OTMYHOM OT POCCUIACKOro
pyons, nognexvTt nepecdeTty B pybnu no odumumanbsHOMY Kypcy, ycTaHoBneHHoMy baHkom Poccum Ha paty
oueHkn. B Tom cnydae, ecnvu ocduumaneHbii Kypc BanioTel BaHKkOM He ycTaHOBNEH, ANA nepecdeTta B pyonu

NCMnoJb3yeTcd KpOCC KypC, OI'IpeD,eJ'IFIEMbIﬁ cnegyrowmm o6pa30M:

Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR — ocumumnansHbeii kypc Jonnapa CLWA, yctaHoBneHHbIn bankom Poccnn Ha gaTty oueHKu

CUR/USD - kypc BanioThl, B KOTOPOMN Bblpa)keHa cnpaBenmeasg ctoumocTtb, k Jonnapy CLUA, Ha paTy,

npeaLIecTBYIOLLYIO AaTe onpeaeneHus Kypca.

5. Mopsapok yperynupoBaHWUA pasHornacum Mmexay Ynpasnsitowen KomnaHuen u
Cneunanu3npoBaHHbIM geno3uTapuem npu onpeneneHMn CTOMMOCTU YUCTbIX aKTUBOB.

Mpn obHapyXeHWn pacxoxdeHuh B pacyeTe CTOMMOCTM YUCTbIX aktmeoB PoHAa, MNpov3BeAEHHbIM
CneumnanuamMpoBaHHbIM Aeno3uTapmem 1 YnpaenstoLen KoMnaHnen, YnpasnsioLwen komnaHum Heobxogumo B
KpaTyanwmn CpoK MpeanpuHATb BCe Heobxoaumble Mepbl ANS yperynupoBaHUs BO3HUKLLMX pas3Hornacun.
CTtopoHbl BnpaBe noTpeboBaTb Apyr y Apyra nobble JOKYMEHTbI (MU MX Konuu), noaTBepxaatowmne aktbl
HanpaBneHns/Nony4YeHNs pacnopsKeHU No cyeTam, a Takke UHble JOKYMEHTbI, He0OXoANMble AN BbIACHEHUS
MPUYUHBI 1 YCTPaHEHWS OBHaPY>KEHHbIX PACXOXAEHWN.

B cnyyae He AOCTWXKEHUS yperynMpoBaHWUs pPacxoXAeHWW B pacyeTe CTOMMOCTM YMCTbiX akTnBoB PoHAa,
CneunanusmpoBaHHbIN Aeno3uTapun 1 YNpasnsoLwas KOMNaHWsa COCTaBMSIOT akT O MPUYMHAX PacxoxaeHus
AaHHbIX B CnpaBke 0 CTOMMOCTU YNCTbIX aKTUBOB.

[Mpu oBHapy>XeHUM pacxoXaeHUn B pacdeTe CTOMMOCTU YMCTbIX akTMBoB PoHAA, creunann3mpoBaHHbIN
Aenosntapuin ussewaet baHk Poccunm o HEBO3MOXHOCTM NPOM3BECTU CBEPKY PacYETOB CTOMMOCTM YUCTbIX

aktmeoB PoHaa.



6. Mepecyet CYA.

B cny4yae U3MEeHeHua OaHHbIX, Ha OCHOBaHWUWU KOTOPbIX Obina onpegeneHa CTOMMOCTb YUCTbIX aKTUBOB,

CTOMMOCTb YACThIX aKTMBOB NOANEXNUT nepepacyeTy. Ecnu BoisBNeHHOE OTKNOHEHME UCMONb30BaHHOM B pacyeTe
cToumocTu akTmBa (obsizatenbcTBa) coctaBnseT meHee Yem 0,1% koppektHon CHA, n oTknoHeHne CHA Ha aToT
MOMEHT pac4eTa coctasnseT meHee 0,1% koppektHon CHA, Ynpasnsatowiasa komnaHna n CneumanmampoBaHHbIN
Jenosvtapuin onpeaenstoT, He NPUBESNO N BbISIBIEHHOE OTKIOHEHME K MOCNeayLW MM OTKIIOHEHNSIM, B 4acTu
MCMNOmMb30BaHHOW B pacyeTe cToMMmocTu aktmBa (obsizatensctBa) u CYA, coctaensiowmm meHee 0,1%
koppekTHo CHA 1 He npon3BogaT nepecyeT CHA 1 pacyeTHON CTOMMOCTM OAHOIO UHBECTULIMOHHOIO Nas, y1cra
WMHBECTULIMOHHBIX MaeB Ha JNIMLEBLIX CYeTax BragernbLueB. Ynpasnsiowas komnaHusa n CneunannsavpoBaHHbIN

aenosunTtapuii 06si3aHbl NMPUHATbL Mepbl AN NPeaoTBpaLLeHVsl ero MOBTOPEHWS.



MpunoxeHne Ne1

MeToa npMBeAeHHOM CTOMMOCTM OyAyLUNX AEeHEXHbIX NOTOKOB

1. Popmyna NpuBEAEHHON CTOMMOCTM ByayLIMX AEHEXHbIX MOTOKOB W MPUMEHEHMWE

anBe,D,eHHaFI CTOMMOCTb 6y,u,yu.|,l/|x OEHEeXHbIX MOTOKOB, YKasaHHad B HacTodweM npunoXxeHuu,

paccyuTbIBaeTCs AN crieqyrowmx aktnsos (06s3aTensCcTB):

e [leno3uTbl B KPEOAUTHbIX OpraHn3aumnsx B criyyasix, ykasaHHblx B n. 3.2
e (Ob6si3aTenbcTBa NO AOroBopaM apeHabl Nony4eHHoN Ha cpok 6onee 1 roga (gonrocpoyHas apeHaa, rae
MAD - apeHagaTtop)

dopmyna pacyéTta NpuBeAEHHON CTOMMOCTM ByayLMX AEHEXHbIX MOTOKOB:

3 P
_ n
PV = Z (14 r)Pn/365
n=1

roe:
PV — cnpaBeanueas (npvBeaeHHas) CTOMMOCTb akTMBa (06A3aTenbcTBa);

N — KONM4ecTBO [OeHEeXHbIX MOTOKOB [0 AaTbl MoraleHusl akTuea (O6ﬂ3aTeJ'IbCTBa), Ha4ynHaa C [aartbl

onpegenenunsa CHA;

P — cymma n-oro geHexxHoro noTtoka (NpoLeHTbl 1 OCHOBHAsi CyMMa);

N — NOPSIAKOBbLIA HOMEP OEHEXHOro MNOTOKa, HaunHas ¢ Aatbl onpegenennsa CHYA;

D, — xonunuectBo gHen oT aatbl onpeaenexnst CHA oo aaThl N-0ro JEHEXHOro NoToka;

T — CTaBKa OUCKOHTUPOBAHUA B NpoLEeHTax roaoBblX, onpegefnieHHada B HaCcToALleM NPUnoXeHun.

2. [Mopagok onpeaeneHnsa n KOPPEKTUPOBKM NOTOKOB AEHEXHbIX CPEACTB

[eHexHble NOTOoKM, BKIoYas I'IpOLI,eHTHbIVI [oxon, paccynuTbiBarloTCA B COOTBETCTBUU C yCrioBMAMKM O0roBopa,
[aTon OEeHEeXHOro noToka cyMTaeTcs oXugaemasa garta, Ha KOTOPYK MNaHnpyeTca noctynneHne AeHeXHbIX
cpencts, COOTBETCTBYOLWAA AaTe OKOH4YaHUA N-0ro nepunoaa (33 NCKN4YeHnem crny4yaeB 4OCPOYHOro noratieHus

OCHOBHOTO forra).

CyMMbl [IEHEXHbIX MOTOKOB PAacCYMTLIBAIOTCA C YY4E€TOM KanuTanusauum MpoLEHTHbIX AOXOAO0B, €Cru 3TO
NpeayCMOTPEHO YCIOBUSIMU AOFOBOpa.

padhunk geHEXHbIX MOTOKOB KOPPEKTUPYETCA B Criyvae:

. BHECEHUSI UBMEHEHUN B Oorosop (B TOM 4Yucne B 4aCtn USMeHeHuA CTaBkn NoO O0roBopy, Cpoka

OEeVCTBUS oroBopa, NepuoanyHOCTM UM CPOKOB BbINMNaTthl NMPOLEHTHbIX JOX040B),

. Mn3MeHeHUAa CyMMbl OCHOBHOIO aosra (I'IOI'IOJ'IHGHVIH, 4YaCTUYHOIo OOCpPOYHOro noraweHna oCHOBHOIro



Jonra, ecnv oHo He BbINo yyYTeHo B rpadvke).

[na yyeta B cnpaBegnuBon CTOMMOCTU obecLieHeHNS No Aeno3nTy (Bknagy) NpoM3BoauTCS KOPPEKTUpOBKa
BeSIMYMHbI OXUAAeMbIX AeHEXHbIX NoTokoB (P ) B cooTBeTCTBUM C [punoxeHnem Ne2.

3. [epunoamyHOCTL onpeaeneHns CTaBki AMCKOHTUPOBAHNSA

CraBka OUCKOHTUPOBaHUA onpenendeTca no COCTOAHUKO Ha KaXXayk Oaty onpegerneHud cnpaBe,anBon

CTOMMOCTMW, BKIOYaaA:

e [aTy nepBOHA4YalibHOrNo NpmM3HaHMA akTnBa (O6ﬂ3aTeﬂbCTBa);

e [aTy Ha4alia npuMeHeHus N3MEHEHNN N JOMOMHEHNIA B HAcCTOsALMNE rlpaBVIJ'Ia onpepgeneHunsa CYA B yactun

N3MEeHeHnA Bnaa pblHO'«-IHOl?I CTaBKu nocrne nepBoHa4valibHOro rnpmn3HaHna aktmuBa (O6ﬂ3aTeﬂbCTBa);

e [aTy USMeHeHusa KntoyeBon ctaekn baHka Poccuu, nocne nepBoHa4alsibHOro NpmM3HaHnA aktmea

(obsizaTenbcTBa).

4. [lopsgok onpegeneHns CTaBku AMCKOHTUPOBaHUSA AN Aeno3vTta

CraBka OMCKOHTMPOBaHUSA paBHa:

1. crtaBke, ﬂpe,D,yCMOTpeHHOIZ AOoroBopom B Te4eHne MmakcmmaribHoro cpoka, ecrnm ee 3Had4eHmne HaxoamnTcA B
npepgenax gnana3oHa konebaHui pblHO‘-IHOVI CTaBKM Ha rOPU30HTE 3 MecsaueB c y4yeTom nocnegHemn paCKprTOIZ
CTaBKW.

[nana3oH pbIHOYHbIX CTABOK ONpeaenseTcs B npegenax (BKIMOYUTENBHO):
e OT MVMHMMArbHOW PbIHOYHOW CTaBKW, PABHOW 3HAYEHMUIO PIHOYHOM CTaBKM Ha rOpU3oHTe 3 MecsiLieB C
y4€TOM MOCeaHeNn PacKpbITON CTABKM, YMEHbLLLEHHOMY Ha BENWUYMHY CNPEAA (T mun):

e 10 MaKCUMarnbHOW PbIHOYHOW CTaBKW, PABHOW 3HAYEHWIO PLIHOYHOWM CTaBKM Ha ropu3oHTe 3 MecsLeB C
y4eTOM MocCrieiHeN PacKpbITON CTaBKW, YBENUYEHHOMY Ha BESIMUMHY CNPEAA (T maxc)-

Cnpep (OoNycTUMOE OTKIOHEHWE B NPOLIEHTax OT 3Ha4YeHMsl pbIHOYHOWN CTaBKW) yCTaHABNBAETCA B pasmepe
CTaHOapTHOro OTKMOHEHWE (o) PbIHOYHBIX CTABOK Ha ropu3oHTe 3 MECALEB C y4eTOM MOoCnedHel packpbIToi
PLIHOYHOW CTaBKM U onpeaensieTcs no opmyne:

Z?:l(rpblHi - prlH)Z .

o = OKPYTJI( ; ;

2)

roe:
0 — CTaHOapTHOE OTKIMOHEHWE PbIHOYHbIX CTaBOK,;
Thum, — 3HAYEHNE PbIHOYHOW CTaBKMY;

Toom — CPEAHEEe 3Ha4YeHNe PbIHOYHON CTaBKM U3 reHeparnbHON COBOKYMHOCTU PbIHOYHBIX CTaBOK 3a 3 Mecsua.

3HadeHne ¢ paccunTbiBaeTcd 6e3 MPOMEXYTOYHbIX OKPYIMEHUA M COOTBETCTBYET 3HAYEeHUI0 B MPOLEHTAaX,
OKPYrIeHHOMY 10 2 3HAKOB Nocre 3ansdTomn.

CraBka no foroBopy (r,,r) NPUMEHAETCA B Ka4eCTBe CTaBKW JUCKOHTUPOBaHMS, ecnv cobnoaaeTcs ycrnosme:



(rprH.MI/IH - G) < Tror < (rpblH.MaKC + G)

B kauyecTBe pbIHOYHbLIX CTaBOK AMS OENO3UTOB MPUMEHSIOTCH 3HAYEHUSI CpeHEB3BELLUEHHbIX MPOLLEHTHbIX
CTaBOK MO NPUBEYEHHbIM KPeAUTHBIMU OpraHn3aumsaMu Bkrnagam (genosmtam) HedhMHaHCOBBLIX OpraHM3auun B
pyonsix M WHOCTPaHHOW  BantoTe, packpblBaeMblx Ha oduumanbHoM cante baHka Poccumn
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR 11965#Checkedltem).

McnonbayoTca cpefHEB3BELUEHHbIE CTaBKM B PybnsiX U WHOCTPaAHHOMW BamntoTe, pacKpbiBaemble Ha
odumumansHom cante baHka Poccum B uenom no Poccuiickon hegepaumn.

CpepnHeB3BeLLEHHbIE CTaBKM OMNPEAENATCA C UCMOMb30BaHWEM LUKamnbl (pa3BepHYTOM), BKIHOYAOLLEN
no3nunn:
e o 30 gHewn, kpome A0 BocTpeboBaHNS
e 0T 31 go 90 kaneHAapHbIX OHEN;
e 0T 91 po 180 kaneHAapHbIX OHEN;
e 0T 181 kaneHgapHbIX gHen o 1 roaa;
e o1 1rogago 3 ner;
e cCBblle 3 net

PbIHOYHOW CTaBKOW B OTHOLLEHMM AEeN03UTa SABMASETCA 3Ha4YeHe cpeHeB3BeLIEeHHON NPOLEHTHON CTaBku 3a
Mecsu, Hanbonee OnM3KoM K gaTe onpefdeneHusi cnpaBedfiMBOM CTOMMOCTM, B BarkTe, COOTBETCTBYHOLLEN
BanTe AEeno3nTa, Ha CPOK, COMOCTaBMMbIN C OXMOAEMbIM CPOKOM pa3MELLUEHUs, pacCUMTaHHbIM OT AaThbl
onpefeneHusa cnpasennMBoi CTOUMOCTM.

Ecnu Hanbonee nosgHss cpegHeB3BeELLEHHas MpOoLEHTHas CTaBka, packpbitad Ha cawnte baHka Poccuu,
paccyMTaHa paHee 4Yem 3a Mecdl OO0 AaTbl ONpederneHus crnpaBeannBol CTOMMOCTW, PbIHOYHas CTaBka
MOANEXWT aHanu3y Ha HeobXOoOUMOCTb KOPPEKTUPOBKWM (CM. pasgen 6. Mopsgok KOPPEKTUPOBKU PbIHOYHOM

cTaBku HacToswero MNpunoxeHus).

2. prHO‘-IHOﬁ CTaBkKe, CKOppeKTMpOBaHHOIZ Ha M3MEHEHME KNIYEBOW CTaBKN, eCrn CTaBka no norosopy
BbIXOOUT 3a rpaHuubl Anana3oHa pbIHOYHbIX CTAaBOK (CM. NYHKT BbILLIe), nnn ecnn CtaBka no 4oroBopy He
yCTaHOBJ1€Ha.

nopH}J,OK KOPPEKTUPOBKU pblHO‘-IHOVI CTaBKM Ha W3MEHEHWE KIYEeBOW CTaBKM OMUCaH B pasgene 6

HacToswero NpunoxeHus.

5. TNopsgok onpegeneHus CTaBku ANCKOHTUPOBaHUA Ansa gonrocpoyHon apeHas! (MAP - apedgatop)
CTaBka OUCKOHTUPOBAHUS paBHa:

1. cTaBke, NpeayCMOTPEHHON JOroBOPOM apeHabl
2. PbIHOYHOW CTaBKe, CKOPPEKTMPOBAHHOW Ha U3MEHEHMWE KIOYEBOW CTaBkuW, B Cnyvae, ecnun ctaeka no

[OroBOpY He yCTaHOBMEHA.

MopsiaoK KOPPEKTUPOBKN PLIHOYHOW CTaBKU Ha U3MEHEHUE KMoYeBOW CTaBKM ONucaH B pasaerne 6 HacTosLero
MpunoxeHwns.
B kayecTBe PbIHOYHBLIX CTABOK AMs AONITOCPOYHON apeHAbl MPUMEHSIIOTCA 3HAYeHWs] CPeOHEB3BELLEHHbIX

NPOLUEHTHbIX CTaBOK MO Kpegutam, npenocrtaBfieHHbIM KpeOUTHbIMUA  OpraHu3aunamm HerVIHaHCOBbIM



opraHuMsaumsm B pybrsix U MHOCTPaHHOW BaroTe, packpbiBaemble Ha oduumanbHom caiite baHka Poccun
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#Checkedltem).

PbIHOYHON CTaBKOW B OTHOLIEHUW [JOSTOCPOYHOW apeHObl SABNAeTCs 3HadeHwe cpefHeB3BeLUeHHOW
NPOLIEHTHOM CTaBKM 3a MecsiLl, Hanbonee ONM3kon k gaTte onpeneneHns cnpaBensiMBoM CTOMMOCTU, B BasoTe,
COOTBETCTBYIOLLIEN BanioTe AOroBopa apeHAbl, Ha CPOK, CONOCTaBUMbIA CO CPOKOM, OCTaBLUMMCH Ha OTYETHYHO

naty 0O OKOHYaHUA CpOKa gorosopa apeHabl.

6. [lopsooK KOPPEKTUPOBKU PbIHOYHOW CTaBKU

(YkasaHHbIU ropsiOOK UCnonb3yemcsi mosbKOo 8 Crlyyae, €criu 8 Kadecmee PbIHOYHOU cmasKku ebibpaHa
cpedHesg3seweHHas cmaska baHka Poccuu)

Ecnu nocnegHaa packpbitas Ha canTe baHka Poccum cpeaHeB3BeLLEHHAs CTaBKka paccynMTaHa paHee Yem 3a
Mecsal, [0 AaTbl onpefenieHvs cnpaeBedsIMBoOM CTOMMOCTM akTuBa (obs3aTenbcTBa), AN OnpeaeneHus

HeobxoaMMocTn KOPPEKTNPOBKU prHO‘-IHOIZ CTaBK/ NMPUMEHAETCA Cﬂeﬂ}/IOLLI,VII7I noaxon:

e KIloueBas cTaBka baHka Poccuu, gencTeoBaBLIasi Ha nocregHun paboyunii AeHb MecsiLa, 3a KOTOpbI
onpegeneHa cpegHeB3BeLLEeHHas CTaBka, CpaBHMBAETCS C KroveBoun ctaBkon baHka Poccun, gencreyrowen Ha
[aTy onpegeneHns cnpaBeasimBon CTOMMOCTY;

e ecnu knyesas ctaBka baHka Poccun He nameHunacb 4O MOMeEHTa onpeaeneHnst cnpaBseanmeom
CTOMMOCTH, B KA4Y€CTBE PbIHOYHOW CTaBKN NMPUMEHSIETCSI NOCNEAHASN pacKpbiTas cpegHEB3BELLEHHAs CTaBKa;

e ecnu knoYyeas craBka baHka Poccun nsmeHmnacb 4o MOMeEHTa onpeaerneHus cnpaBeanMBo CTOMMOCTH, B
KayecTBe pbIHOYHOM CTaBKM NPUMEHSETCS NOCNeHAA pacKkpbiTad CpeaHEB3BELLEHHAA CTaBka, KOTopas
KOppeKkTupyeTcs nponopumoHansHo nameHeHuio Kntoueson ctaBkmn baHka Poccun, T.e. 3Ha4eHue pbIHOYHOM

CTaBKM 3MEHSIETCS B TON e nponopuun, B KaKoW M3mMeHunach Kniodesasi CTaBka.



MNpunoxeHne Ne2

MeToaguka onpepeneHnsa cnpaBennMBoﬁ CTOMMOCTU aKTUBOB C Y4€TOM KpeaAnTHbIX PUCKOB.

O6Lwme nonoxeHus

OueHKa KpeMTHOro p1cka Ucnonb3yeTcs Ans pacydeTa CnpaBeaMBoi CTOMMOCTU akTMBOB. MNpu 3ToM, B
3aBUCUMOCTU OT CTENEHU BMUSIHWS KPEAMTHOTO PUCKa Ha CpaBeAny By CTOUMOCTb, aKTUBbI KnaccuduumupyoTes

Ha cnegyoLme cTagum:
* CTaHAgapTHble (0e3 npu3HakoB obecueHeHUs);
» obecueHeHHble (6e3 HacTynneHnst gecgonTa);
* aKTWBbI, HaxoasLmecs B AedonTe.

I'Iepequb dKTBOB, MCHOﬂbSyeMbIVI AnA yKa3aHHbIX CTagun 3a80JKeHHOCTH, cnpaBsegnuBas

CTOMMOCTb KOTOPbIX KOPPEKTUPYETCS Ha pasMep KPeaUTHOro pucka:

CraHpapTHble aKkTUBbI (6€3 Nnpu3HakoB o6ecLeHeHuns), a IMEHHO:

e npasa TpeboBaHus 13 Jorosopa 3ariMa U KpeauMTHOro Aoroeopa (B cnyyae ecnu 3anmogasLem Mo
Aoroeopy BbicTynaet PoHAa);

e pebutopckas 3ad0fPKEHHOCTb (B Cryyae onpegereHus CrnpaBeanvMBON  CTOMMOCTM  TaKom

3aJ0KEHHOCTU C UCMOSb30BaHWEM MeToda NPUBEAEHHON CTOMMOCTM OYAYLLMX LEHEXHBLIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHusa aedonTta), a UMEHHO:

e [eHexXHble cpeacTBa Ha cyeTax 1 BO BKNnajax;

e [OMNroBble UHCTPYMEHTHI (B CryYyae OTCYTCTBUSA LleH OCHOBHOMO PblHKa, NMO3BONANLMX OnpeaenvTb
crnpaBeasiMBy0 CTOMMOCTb Ha aaTty onpeaenerHnst CHA);

e npaBa TpeboBaHWs U3 KPeAMTHbLIX JOrOBOPOB M AOrOBOPOB 3anMma (B crydae, ecnu 3aiMofaBLeM Mo
JoroBopy BbicTynaet ®oHA);

e paebutopckas 3a40iMKEHHOCTb;

e aKTMBbI, CTOMMOCTb KOTOPbIX ONpeAenseTcs Ha OCHOBaHWM OTYeTa OLEHLLMKa (C yH4eTOM MONOXEHWN,

yCTaHOBMeHHbIX B Pasgene 7 HacTOSLLEro NpuoXeHus).

AKTuBbI, Haxoaswmecs B ,D,e(bOHTe, ad UMEHHO!

e BCe B/Obl aKTUBOB, HaxoadALlnecs B p,ecbonTe.

Ona uenein Hactosiwei METOAMKM, KOHTpareHTbl — UHOMBUOyanbHble npeanpuHumaTtenu

NMPUPABHMBAIOTCS K KOHTpareHTam — PU3NYECKMM JULaM.

TepMuHbI ¥ onpefeneHns, ucnonb3yembie B HacTosAwem MpunoxeHun

KpeAUTHbIN pPUCK — PWUCK BO3HUKHOBEHMS NOTEPb B pe3ynbTaTe HEWCMNONHeHWst obs3aTenbcTB
KOHTpareHToM (3MUTEHTOM) 00s3aTenbCTB, a Takke B pe3ynbTare M3MeHeHWst OLEeHKU KpeauMTocrnocobHOCTU

(KpeoMTHOro pucka) KOHTpareHTa (aMmUTeHTa).

BSSPMCKOBaﬂ CTaBKa:

e B poccurickux pyonsx:




[ns 3agomKeHHOCTU co CpPOKOM [0 noraweHuna, He npeBbillakoumm 1 KaﬂeHﬂaprlVl OEeHb — CTaBKa

Mosprime?;

CraBka, onpegensemas u3 G-kpuBoW (KpMBOW GECKYyMOHHOM [O0X0AHOCTM MocKkoBckon 6upxkiu?),
MOCTPOEHHOW MO POCCUACKMM FOCYLAPCTBEHHbIM 0bnMraumam - Ansi 3aJ0MMKEHHOCTM CO CPOKOM A0 MoralleHus,

npesbIWaowmum 1 kaneHaapHbIi OeHb.
[nsa uenen pacyeta 6€3pnCKOBOIN CTaBKN UCMOMNb3YIOTCS CrieaytoLmne OKpyrieHuns:
3HayeHune cpoka CTaBku onpeaenseTcs 4o 4 3HaKOB Nocrne 3ansTown;

NToroBoe 3HayeHne CTaBku onpependeTcd Ao 2 3HaKOB nocre 3anaToun.

e B amepukaHCKMX gonnapax:

[ns 3a00MmKEeHHOCTM CO CPOKOM [0 MOralleHusi, He MNpesblluarolmM 1 KaneHaapHbii AeHb — CTaBka
SOFRS3;

[lns 3a00MmKeHHOCTM CO CPOKOM A0 noralwleHus cBbiwe 1 KaneHgapHoro aHs, HO He npesblwatowmm 30
KaneHaapHbIX OHEN — MHTEPnonsaunsa CTaBky Mexay 3HadeHuem ctaBkm SOFR u cTaBkon no amepuKaHCKUM

rocygapCrtBeHHbIM LEHHbIM 6ymaraM4 Ha CpPOK 1 mecsu.

CrtaBka, nonydawulasicas METOAOM  JIMHEeAHOW  WHTEeprnofsiuMM  CTaBOK MO  aMepUKaHCKUM
rocyaapcTBeHHbIM obnuraumsam, - AN 3aJ0MMKEHHOCTM CO CPOKOM A0 noralleHus, npesbiwarowmm 30

KaneHaapHbIX AHEN.

e B esnpo:

[na 3agomkeHHOCTU co CPOKOM [0 noraweHunsa, He npeBbillakoumm 1 KaﬂeH,D,aprllZ OEeHb — CTaBKa
ESTRS;

[ns 3agomKeHHOCTM CO CPOKOM A0 NoralleHust cBbile 1 KarneHaapHoro AHs, Ho He npeBbiwatowmum 90
KaneHgapHbiX OHEW — WHTEPNoONsAuus CTaBku Mexay 3HaveHmeM ctaBkm ESTR m ctaBkon no obnuraumnsam

€BPO30HbI ¢ perTuHrom AAA® Ha cpok 3 mecsaua.

CtaBka, nony4yawlasaca MeToaoM JIMHEWHOW WHTEpPnonsiuMM CTaBOK Mo obnuraumsim €BpO3OHbl C

pevitTuHrom AAA, - ANs 3ag0MKEHHOCTH CO CPOKOM A0 noratieHus, npesbiwatowum 90 kaneHaapHbiX AHER.

®dopmyna 1. PopmMyna NMHENHON UHTEpPNONALUN

1 http://www.mosprime.com/

2 hitps://www.moex.com/s2532

3 https://www.sofrrate.com/

4 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

5 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html

6

https://www.ecb.europa.eu/stats/financial _markets and interest rates/euro _area yield curves/html/index.en.ht
ml
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+1 -1

RKpaxecmui Dy, = Dopoy
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Dm - CPOK OO0 noraweHuna MHCTpyMeHTa m B rogax (OI'IpEﬂ,eJ'IFIeTCFI C TOYHOCTbIO A0 4 3HaKoB nocrne

3anaTon);

Dmin, Dmax - MMHMManbHbIN (MaKCMarnbHbIN) CPOK, Ha KOTOPbIN onpeaeneH ypoBeHb MPOLEHTHBIX CTaBOK
BeckynoHHOM AOXOAHOCTM nogxodswmx (peneBaHTHbIX) rOCyAapCTBEHHbIX UeHHbIX Oymar, B rogax

(onpegensieTca ¢ TOMHOCTLIO 40 4 3HAKOB MOCIE 3anaTon);

Vi1, V.4 — Hambonee O6nu3kuin K Dm CpOK, Ha KOTOPbIA WM3BECTHO 3HAYEHWE KPUBOW OGECKYMOHHOW

[OXO[HOCTU, He NpeBbIWarLun (npesbiwatowmin) Dm, B rogax;

RK(T) — ypoBeHb NpOLIEHTHbIX CTaBOK A5 cpoka T, rae T MOXeT npuHumaTth 3HadeHus V-1, V+1, Dmin,

Dmax.

PD (BeposiTHOCTb Aedyonta) NO aKTUBY — OLIEHKa BEPOSITHOCTU HAcTynneHus cobbitusa gedonTa.

Mopsagok onpenenerHna PD yctaHoBneH B pasgene 4 HacToswero MNpunoxeHns.

LGD (loss given default) — oueHka ypoBHS noTepb B criydyae HacTynneHus gedgonta. PaccunTbiBaeTcs
C y4eToM obecneyeHns no ob6a3aTensCcTBy, BKOYas 3anor, nopy4ntenscTeo u T.n. MNopsaok onpegenexus LGD

yCTaHoOBMeH B pasfene 5 Hactoswero MNpunoxeHus.

CoR (Cost of Risk, cToumocTb pucka) — onsi okngaeMbix KpeauTHbIX yObITKOB, onpegensiemas Kak
OTHOLLEHME CYMMbl CChOpMMPOBAHHOIO pe3epBa Nog KpeauTHble YObITKM K BanoBow GanaHcoBOW CTOMMOCTW
KpeauToB Mo AaHHbIM oTyeTHocTM MCPO BbiOpaHHbIX OaHkoB. lMopsgok onpegeneHnss CoR ycTaHoOBNEH B

pasgene 6 HacToswero MNpunoxeHus.

KpeAuTHbLIN peNTUHT — MHEHNE HE3aBMCMMOIO PENTUHIOBOIO areHTCTBa O CNOCOBHOCTU PENTUHIYEMOTO
nmua UCnonHATb NpUHATbIE Ha cebsa duHaHcoBLle 06a3aTenbcTBa (0 ero KpeanuTocnocobHOCTU, (hUHAHCOBOM
HageXHOCTU, (PUHAHCOBOW YCTOMYMBOCTU), BbIPAXEHHOE C WCMOMNb30BaHWEM PENTUHIOBOW KaTeropuu Mo

onpeaeneHHon perTUHIOBOW LUKane.

B uensx npMMeHeHus HacTosILLen MEeTOAMKMA AN MOHWUTOPMHra NMpU3HakoB OOecLeHEeHUs 1 COoObITUI
AedonTa Mcnonb3yTca nHdopmaums, nonyyeHHasa (onybrnmkoBaHHas) OT CriegyoWmMx PENTUHIOBLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

o Fitch Ratings

e AHanutudeckoe KpeantHoe PentuHroBoe AreHTcTBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («3kcnept PA»)

e OO6LLECTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO «HauunoHanbHoe PenTuHroBoe AreHtcteo» (OO0
«HPAY)

e OO6LLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «HaumnoHanbHble KpeantHble PenTnHrny (000
«HKP»)



B uendx npuMMeHeHMs HacTosILLen MEeToOAMKU [N OonpedenieHvsl YpOBHS penTUHra C  Lenbio
nocneaywouwiero onpegeneHns sennuuH PD, ncnonb3yetcss MHopmauus, nonyvyeHHas (onyGrmkoBaHHas) oT
crnegylLwmnx PEVTUHIOBBIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

o Fitch Ratings

e AHanutudeckoe KpeantHoe PentuHroBoe AreHTcTBo (AKPA)

o PeiitnHrosoe areHTcTBo RAEX («3Jkcnept PA»)

CTyneHb KpeAUTHOro pelTUHra (rpena) - MUHUManbHbIA LWar getannsaunum KpeauTHOro perTuHra B
OykBEHHO-CMMBOMbHBIX (Hanpumep, BBB-, BB+ n 1.n.) nnn GykBeHHo-4McnoBbix (Hanpumep, Baa3, Ba1l)
0603HaYeHusIX.

Dedont - HactynneHve coObITUI, NpUpPaBHMBAEMbIX K OedONTy U yCTaHOBMNEHHbIX B pasgene 3
HacTosiero MpunoxeHns M OTCYTCTBUE YPErynupoBaHUsi CUTyauuuM B CPOKW, Onpeaensemble OTAENbHO Ans

pasHoro Buaa aktMBoB/0b6s3aTENbLCTB.

I'Ipe,u,eanble CPOKM NMPU3HAHNA ,u,eq)onTa ONA pas3nnyHbiX BUOOB 3a0J1KEHHOCTU YKa3aHbl B . 3.1.
OI'IepaLIVIOHHaFI ,Cle6VITOpCKaH 3aA0JIXXeHHOCTb — D,eGVITopCKaﬂ 3aO0JPKEeHHOCTb, OTBe4arLllad

Kputepuam, yCTaHOBJIEHHbIM B ﬂpanmax onpepgeneHunsa CYA ons NPU3HaHUA 3a40JKEHHOCTU OI'IepaLI,VIOHHOVI.

Pasgen 1. CtaHaapTHble akTUBbI (63 NpM3HakoB obecLeHeHus)

1.1. [ns BMAOB onepaLMOHHOW 3a40MKEHHOCTU, yKasdaHHbIX B HacTosAwmx [paBunax onpeneneHus
CYA, OUCKOHTMpPOBaHME He MpoBOAUTCA, NMpu cobniogeHmn TpeboBaHU ANA NPU3HaHUA 3a40IMKEHHOCTU B
KayecTBe onepaLMOHHON.

1.2. OueHka akTnBoB 6e3 Npu3HakoB 06ecLeHeHS, CnpaBeaInBas CTOMMOCTL KOTOPbIX onpeaensaeTcs
no mMeTody MPUBEOEHHON CTOMMOCTM OyayLumx AEHEXHbIX MOTOKOB (3a WCKMOYEHWEM OEeno3uTOB, MOPSAOK
onpefeneHns CcrnpaBeanMBoON CTOMMOCTU KOTOPbIX YCTaHoBreH B [lpunoxeHun 5 Hactoswmx [lpasun

onpegenenuna CHA), paccuntbiBaeTcs crieqyowmm obpasom:

®Popmyna 2:

Py
(1+R(T(n)))

PV =3N_, ro75ss (1= LGD * PD(Tn)),
e0e
PV — cnpaBegnvBasi CTOMMOCTb aKTUBA;
N - KOnMYeCcTBO AEHEXHbIX MOTOKOB A0 AaTbl NOralweHns akTMBa, HauuHasa ¢ aaTel onpegeneHusa CYA;
P,, - cyMMa n-0ro AeHeXHOoro noToka (NpoLeHTbl U OCHOBHas cymma);
N - NOPSIAKOBbLIA HOMEP AEHEXHOro NOToKa, HaYMHaga ¢ aaTel onpegeneHus CYA;
R(T(n)) — 6GespuckoBaa cTaBka Ha cpoke T(n), onpegensiemas B COOTBETCTBMM C MOPSOKOM,
yCTaHOBIEHHbIM B pa3gene «ObLue nonoxeHus»;

T(n) - Konu4yecTBO gHen oT aaTtbl onpeaenenns CYHA 0o gaTtbl N-0ro JEHEXHOro NOTOKa;



PD(Tn) (Probability of Default, BeposiTHOCTb gedonta) — BEpOATHOCTb, C KOTOPOW KOHTPAreHT B Te4eHne
T(n) oHen MoXeT oka3aTbCs B COCTOAHMM AedonTa. BeposTHocTb gedbonta PD(T(n)) onpegensercsa ¢ y4eToM

NOSTIOXXEHWI, YCTAHOBMNEHHbIX B pa3sgene 4 HacToswero NpunoxeHus.

LGD (Loss Given Default, notepu npn geconrte) — gonst OT CyMMbl, NOABEP>KEHHOW KPEAUTHOMY PUCKY,
KOTOpaaA MOXeT ObITb noTtepsAHa B cny4vae ,qe(bonTa KOHTpareHTa, onpegendaeTtcda B COOTBETCTBUMN C NMOPALOKOM,

yCTaHOBIMEHHbIM B pa3gerne 5 HacTtoswero [MNpunoxeHusi.

lMpomexyTouHble 3HayeHuUs pacveTa MNpUBELEHHOW CTOMMOCTM AN KaXOoro [AEHEeXHOro noToka,
CKOPPEKTUPOBaHHbBIE HA BENNYUHY KPEOUTHOIO PUCKA, HE OKPYIIAOTCS.

1.3. [Ins oueHKM crnpaBeanvBoW CTOMMOCTM MpaB TpeboBaHuM no aktmeam (goroBopam) doHaa K
PU3NYEeCKMM nnuam o HacTynnenns gedornTa u ¢ ydeTom nonoxeHun B Pasagene 6, ncnonb3yetca ®opmyna 2,
B koTOpon kaxgoe npoussegeHne PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpeagenseTtcs B COOTBETCTBUM C
NopsiAKOM, YCTaHOBMEHHbIM B pasgene 6. [1na oueHku cTaHaapTHbIX akTUBOB UCnonb3yeTcs 3HadveHne CoR gns

ctagun 1.

Paspgen 2. OueHka akTuBoB. O6ecueHeHune 6e3 aedonTa.

2. OueHka akTuBoB. ObecueHeHue 6e3 aedonTa

21. Mpn BO3HMKHOBEHMM CODLITUSA, BEAYLLEIO K 0OECLIEHEHMIO, CNpaBeAMBasi CTOMMOCTb AONTOBbIX
WHCTPYMEHTOB (B Cry4ae OTCYTCTBUSA LLleH OCHOBHOIO pbiHKa Ha AaTty onpegenenus CHA), B TOM uncne OeHeXHbIX
CpefcTB Ha cyeTax M BO BKIagax, cnpaBeAnvBas CTOMMOCTb AeOMTOPCKON 3a00SKEHHOCTH, NpaB TpeboBaHus
no JoroBopam 3anma u KpeauTHbIM JoroBopam (B criyyae, ecnv 3amMogaBLeM Mo 4OoroBopy BeicTynaet ®oHa),
onpegensieTcs B COOTBETCTBUM C METOOOM KOPPEKTUPOBKM CrpaBeasiMBon CTOMMOCTHM No doopmyre 2.

2.2, CobObITNA, Beaylume K 06ecLeHeHunIo:

2.2.1. B OTHOLWEHMM rOpUANYECKUX N

2.21.1. YxyaweHne oMHaAHCOBOIrO NOMOXEHUS, OTPa3uBLLMECS B AOCTYNHOW (PMHAHCOBOW OTYETHOCTN,
a UMEHHO: CHWXXEHME CTOMMOCTM YMCTbIX akTUBOB bonee vyem Ha 20%;

2.2.1.2. HeraTuBHOe OENCTBME PENTUHIOBLIX AreHTCTB — B Cryvae Hamnuunsl y KOHTpareHTa penTuHra
PEVITUHIOBOrO areHTCTBa, BXOAALLMX JIMBO B peecTp KpeAUTHBIX PENTUMHIOBLIX areHTCTB, MMbo peecTp unmnanos
1 NpeacTaBUTENbCTB MHOCTPAHHbBIX PENTUHIOBBLIX areHTCTB, NyGrmkyemblx Ha cante baHka Poccun:

o CHwmxeHve penTuHra Ha 1 cTyneHb 1 bonee;

o OT3bIB perTuHra (3a UCKMYEHNeM criyyaes, KOrga KOHTpareHTy NpUCBOEHbl PENTUHIN HECKOMbKNX
PEVITUHIOBBIX areHTCTB W OT3blB PENTMHra He HABMSEeTCS CAeACTBMEM YXYALIEHUA KpeanTOCNnoCOBHOCTU

amMuTeHTa). Takoe pelueHne opopMNAeTca MOTUBMPOBAHHLIM CYyXXOEHNEM YNPaBMsHOLLEN KOMMTAHUN.

YXyAweHue pewnTuHra, NPUCBOEHHOIO MO MEeXOYyHApOAHOW LKane B WMHOCTPAHHOW Banite Ans
3a[0SPKEHHOCTU, HE YYMTbIBAeTCH B KavecTBe nNpusHaka obecueHeHust B Cryvae, ecnv OHW OByCroBneHbl

yxXygLieHmem CTpaHOBOl‘/‘I OLIEHKM 3MUTEHTA / 3aeMLLMKa.

YxyaleHne peiTuHra ofHUM PerTUHIOBLIM areHTCTBOM, paHee NpousBedeHHoe APYrMM PENTUHIOBbLIM
areHTCTBOM U YYTEHHOE B KayecTBe CoObITWS, Bedyllero kK o6eclueHeHnto, He YYUTbIBAeTCs, eCrim NPUYNHON

yXygLleHuna ABndaeTcqda OOHO U TO XKe cobbiTue.



2.2.1.3. Peskui pocT poxodHocTu noboro AOMroBOro MHCTPyMEHTa amMuTeHTa (3a nocnegHue 5
TOProBbIX OHEW MpU OTCyTCTBMM pocTa goxogHoctn OP3 n npu OTCYTCTBUM POCTa AOXOOHOCTU aHAIOMMYHbIX

obnuraumin SMMTEHTOB).

YnpaBensowas KoMnaH1us Ha OCHOBE 3KCMEPTHOro (MOTMBMPOBAHHOIO) CYXXAEHWUS OnpeaenseT BrvsiHue
pocTa [OOXOO4HOCTM obnurauun Ha KpeauToCnocOBHOCTb 3MUTEHTa, MCXOOA M3 CpPaBHEHWSI CO CNP3AoM
aHanornyHbix obnuraumm k OP3 Ha gaTy OLEHKN.

2.2.1.4. OT3bIB (QHHYNMPOBaHUE) NULIEH3MM HA OCYLLECTBIEHNE OCHOBHOMO BUAa AeATENbHOCTH.

2.2.1.5. WcuyesHoBeHME aKTMBHOIO pblHKa Ans PUHAHCOBOro akTMBa B pes3ynbTate (UHAHCOBbIX
3aTpygHEHUIN AMUTEHTA.

2.2.1.6. Hanuune npusHakoB HecocToATeNbHOCTM (GaHkpoTcTaa)'.

2.21.7. [Ona 3agormkeHHOCTM MO 3almaM, kKpeguTam, (OUHAHCOBBIM WMHCTPYMEHTaM — CTaBLUWM
obLwen3BecTHbIM AedonT no obsizatenbcTBaM XOMNAWHIOBOM KOMMaHun wnu gedonT no nybnuyHomy ponry
KOMMaHui rpynnbi®, K KOTOPON NPUHAONEXUT KOHTPAreHT, B Criyyae NpoAoriKeHUs 0B6CnyKuBaH1sa Oonra caMum
KOHTpareHToM nocrie cobbiTus gedonTa.

2.2.1.8. [Onsa Heobecne4yeHHOW 3a40KEHHOCTU NO 3arMam, KpeguTtam, MHAHCOBbLIM MHCTPYMEHTaM
— PEe3KUIN POCT AOXOAHOCTU MO MyONMYHOMY OOMTY KOMMaHWIA rpynnbl, K KOTOPOW NPUHAAMNEXUT KOHTpareHT (3a
WCKIMIOYEHMEM CrlyyYaeB, Korga KOHTpareHT MMeeT MyOnuyHble KOTUPOBKM OOMroBbix 00A3aTenbCTB M 3TU

KOTMPOBKM HE NMOKa3blBalOT MPU3HAKOB 0b6ecLeHeHNs ).

2.2.2. B oTHoweHnn cpuamnyecknx nuu

2.2.21. TllogBneHve Yy YnpaBnswowen KOMNaHUM WHAPOPMALMUN O CHUKEHUM BO3MOXHOCTU
dmanueckoro nuua obcnyxmnsatb 0693aTeNbLCTBA, B TOM YMCIe - NoTeps paboTbl, CHKeHWe 3apaboTHOW nnatbl
WX MHOTO pacnonaraemMoro AOoX04a, NMoTeps TPyaocnocobHoCcTw, yTpaTta unm obecueHeHne cobCTBEHHOCTH,
ABNSAOLLENCS OOHUM N3 UCTOYHUKOB Aoxoda hn3ndeckoro nuua.

2.2.2.2. TlosgBneHue y YnpasnstoLien KomnaHnum nHpopmaumm o6 MCnonHUTeNbHOM NPON3BOACTBE B
OTHOLUEHMN (PU3NYECKOTO Nnua B 06beme, BRMsLWEM Ha CNOCOBHOCTb hnanyeckoro nuua obcnyxmnsaTe CBOM
obsizaTenbcTea’.

2.2.2.3. TloseneHue y YnpasnsioLwen KomnaHum nHgopmaumum o Bo30YXAEeHUN YrofioBHOrO dena B

OTHOLUEeHUn (bI/I3VI‘~IeCKOFO nuua nnn obbsiIBNEHNN ero B PO3bICK.

2.2.3. B oTHOWweHMN hnusanyecknx u LpUANYECKNX nn
2.2.3.1. HapyweHne cpoka WCMNONHEHNs1 00s3aTenbCTB Ha MEHbLUMIA CPOK, 4YeM onpeaerieHo
YnpaBnawwen KomnaHnen ansa npusHaHua gedonrta (Bkro4yas nocrnegHUn OeHb CpoKa, YCTAHOBMEHHOIO Ansi

nedonTa), Ho 6onbLIMIA, YeM ANa Npu3HaHUA AebUToOpPCKOM 3a40MKEHHOCTM ONepaLMOHHOMN.

Ynpaenswowas KoMnaHus uMeeT MpaBO He cuyutatb obecueHeHHOM 3af0SMKEeHHOCTb  (Kpome

00s13aTENbLCTB MO onepaunaMm Ha pblHKE peno U ¢ Npon3BoaHbIMU I/IHCprMeHTaMVI), NPOCPOYEHHYKO Ha OAuH

7 B TOM 4MC/le COOTBETCTBUM CO CT. 3. ®3 N2127 «O HecocTosaTeNbHOCTM (6aHKPOTCTBE)», PACCMOTPEHME CYAOM MO
CyLllecTBy 3aaBfieHui o 6aHkpoTcTBe 1 T.4. PakT nojaymn 3asasieHns 0 6aHKPOTCTBE MOXET He pacCMaTpMBaTbCs Kak
npusHak 6aHkpoTcTBa.

8 MoHATME rpynnbl CBSA3AHHbLIX NUL/KOMMAHUN BBOAWUTCS MO aHanormm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke
Poccuiickon ®depepaummn (baHke Poccun)».

° Hanpumep, UCMONHUTENIbHOE NPOU3BOACTBO Ha CyMMy 60/ee NMonoBUHbI MECSYHOMO Aoxoaa dusnuua.



O€EHb, B Clly4ae Hanm4na JOKyMeHTOB (KOI'IVII7I D,OKyMeHTOB), cBMOeTenbCTByOLWMX O CBOEBPEMEHHOM UCMOJTHEHNN

0065a3aTenbCTB.

Takoe peLleHne ohopmMIseTca MOTUBMPOBaHHbLIM CYXXAeHMEM Y NpaBnatoLwein KOMNaHUn C NPUoXeHnem
Konuu nogTBep>KOatoLLMX JOKYMEHTOB.

2.2.3.2. [pepocTtaBneHne KpeaMTopoM YCTYMKM CBOEMY 3aeMLLMKY B CUMY SKOHOMUYECKUX MPUYUH
U1 JOrOBOPHbIX YCIOBUN, CBA3AHHBIX C PUHAHCOBLIMU 3aTPYOHEHUSMN 3TOrO 3aeMLLMKA, KOTOPYHO KpeanuTop He
npegoctaBun 6bl B MHOM crnydae (B TOM YWCNEe PECTPYKTypu3aums 3aJ0SPKEHHOCTU C YMEHbLUEHUEM CTaBKW,
NPONOHrauMen 3af0IMKEHHOCTN UM OTCPOYKOWM BCEX UMM YaCTU MnaTexen).

2.2.3.3. WHble cobbitus, Begywme K ODECLEHEHMI0, He YyKasaHHble B HacToswmx [lpaBunax
onpegenenns CYA, MoryT mpuHMMaTtbCa ANS pacyeTa CTOMMOCTUM YWCTbIX akTuBoB PoHOA, HA OCHOBAHMM
MOTMBUPOBAHHOIO CyXAEeHMs YNpaBnsAwwen KOMNaHuM C YyKasaHWem [daTtbl BO3HUKHOBEHUSA COObITMSA
obecLeHeHns N cogepxaHnm Takoro cobbITUA C NoATBEPXKAEHUEM MHAOPMALMKN U3 OTKPbITBIX MM COBCTBEHHbIX

WCTOYHMKOB YNpaBnsaoLen KoMnaHuu.

23. B cny4yae ecnu npu npoeeaeHn MOHUTOPUHIA CTaHOBUTCA ﬂ,OCTyFIHOIZ VIH(bOpMaLI,I/Iﬂ O NpuU3HaKax

obecueHeHus, cnpasennmeasd CTOMMOCTb KOPPEKTUPYETCA Ha Ty Xe Oarty.

2.4. OGecLeHeHUe Mo pas3NMyYHbIM aKTUBaM, OTHOCALLMMCS K KOHTPareHTy.

2.4.1. B cny4ae BO3HMKHOBEHNS 06ecLeHeHns No 0OHOMY akTUBY, OCTarbHble aKTUBbI, OTHOCSALLNECS K
KOHTpareHTy, Takke cuntarotcs obecLeHeHHbIMKUC.

2.4.2. MopyuynTenbCcTBa U rapaHTUM KOHTpareHTa ¢ npusHakamm o6ecLeHeHnsl NPUHMMAalTCA B pacyeT

C y4yeToM obecueHeHus.

2.5. MOHUTOPUHI NPU3HAKOB 06ecLieHeHUsA

2.5.1. MOHUTOPKWHTI NO (PUHAHCOBOW OTYETHOCTU - He Mo3xe 4YeM 4vepe3 1 Mecsl nocrne nosiBneHus
Takom OTYETHOCTU, HO HE pexe YyeM 1 pas B nonroga ans ot4etHoctn no PCBY mn 1 pas B rog ans oT4ETHOCTU MO
MC®O.

2.5.2. MOHUTOPKHT MO PbIHKY LIEHHBIX Oymar npoBoANTCS Ha Kaxayto aaty pacyeta CHA.

2.5.3. MOHUTOPUWHI Mo pr3MYEeCKUM NuLam NpoBoamnTcs pas B 6 MecsiLieB.

2.5.4. MOHUTOpPWHI NO AaHHbLIM NO cyAeOHbIM pa3bvpaTtenscTBaM AN PUANYECKMX NAL, NPOBOANTCSA
pa3 B mecsu. B cnyyae manon sHaunmocTtu aktmea no otHoweHuto kK CHA (meHee 0.1% ot CHYA) u no cymme

(meHee 100 000 py6.) MOHUTOPUWHT MPOBOAMTCS HE peXe YeM pa3 B KBapTarl.

2.6. Bbixoa u3 cocTossHUA ob6ecLeHeHus.

3a[0MmKeHHOCTb NepecTaeT cUMTaThCs 0GECLEHEHHON B Creayowymx cryyasx:

2.6.1. [Onsa opugnyecknx nu

10 Kpome cnyuaes
e HaNMUMSA PbIHOYHbLIX KOTUPOBOK MO TOPryeMoi 3a40/KEHHOCTU KOHTPAreHTa/aMUTEHTa;

o OCﬂapMBaEMOVI 3a40J/KEHHOCTK NO NEHAM U LIJTpad,)aM = A0 MOMEHTa nony4vyeHna NCNoTHUTENBHOIO JINCTa.



2.6.1.1. [Ona obecueHeHUs n3-3a MPEBLILEHNST MOPOrOBbIX 3HAYEHUW - B Cryvae nNpekpalleHust
npvBegLwero Kk ob6ecLueHeHN0 HapyLEeHNsT NOPOroBbIX 3HAYEHWI (OMHAHCOBBLIX MOKa3aTernen B TeYEeHue OBYX
KBapTanos.

2.6.1.2. [na obecueHeHWs1 n3-3a MOHWKEHUS PENTUHIA - B Crlyvyae NOBbILUEHUS] PEWTUHIA, KOTOPbIN
paHee Obin MOHWXEH, NMBO COXpaHEeHUs perTMHra co CTaburbHbIM NPOrHO30M B TEYEHUE CPOKa He MeHee 12
MecsLeB.

2.6.1.3. [Onsa obecueHeHUs n3-3a pe3koro pocta JOXOAHOCTM MO TOPryeMbIM AOSNTOBLIM MHCTPYMEHTaM
3MUTEHTa — B Cllyvyae BO3BpaLLEeHMs CNp3doB No obnuraunsam amuTeHTa K G-KpMBOW K MPEXHUM YpOBHAM (nnbo
YPOBHSIM KOMMaHMWiA, KOTOpble 4O MOMEHTa 06ecLieHeHNs ToproBanuck ¢ GnuakumM cnpaaom k G-kpueoin').

2.6.1.4. [Onsa obecueHeHus n3-3a NOTEpPU NULEH3MM — B Cflydae BOCCTAHOBMNEHUS NULEH3MM OO
NOMyYeHNst IMLEH3UN Ha STOT XKE UMW MHbIE BUAbI AESATENBHOCTH; BbIXOA U3 COCTOSIHUSA 06ecueHeHns BO3MOXEH
TOMBKO B Crly4ae Nofy4yeHnst He MeHee YeM [BYX KBapTalibHbIX OTYETOB WS FOAOBOrO OTYETa O AEeATENBHOCTU
KOHTpareHTa B HOBOM KayecTBe, MpuM 3TOM B [OEATENbHOCTU [OOSMKHbI OTCYTCTBOBATb MHblE MNPU3HAKU
obecueHeHus.

2.6.1.5. [Onsa obecueHeHUs n3-3a MCYE3HOBEHUSI aKTUBHOIO PblHKA M3-3a (PUHAHCOBLIX Npobrem
3MUTEHTA — B CIlydae BOCCTAHOBIEHUS aKTUBHOIO pbiHKa M OTCYTCTBUS MHbIX MPU3HAKOB 0OECLEHEHNS.

2.6.1.6. [Onsa obecueHeHns n3-3a HAaNU4Ms NPU3HakoB BAHKPOTCTBA — B CIlydae OTCYTCTBUSA NPU3HAKOB
DaHKpOTCTBa B TEYEHUE CpOKa He MeHee 6 Mec.

2.6.1.7. [nsa Bcex cny4vaeB - B Cnyvyae U3MEHEHWUs1 COCTaBa akuMOHEepOB, KOrga HoBble aKUMOHEpbI
CYLLLECTBEHHO YNyYLIAT OLEHKY BO3MOXHOW MOAAEPXKKM 3aeMLuMKa/KoHTpareHTa. [JaHHoe AencTBME OOIMKHO
OblTb 0OOCHOBAHO MOTUBMPOBAHHBIM CY>XAEHUEM.

2.6.2. B oTHOWweEHUN hrandecknx nuu,.

2.6.2.1. [Ona obecueHeHus m3-3a nHpopmaumm o6 yxyaweHUn nnaTexecnocobHoCTM — B criyyae
nonyyYyeHnss MHPoOpMaLUMM O BOCCTAHOBIIEHWMM MMATEXECNOCOOHOCTN U COXpPaHEHUU 3TOro cratyca B TeyeHue
cpoka He meHee 6 mec.'?

2.6.2.2. [Ona obecueHeHns u3-3a WHpOpMauum 06 WCMONMHUTENBLHOM MPOU3BOACTBE — B Criyyae
noralleHns 3a40rmKEHHOCTM NO UCNONHUTENBHOMY NPOM3BOACTBY.

2.6.3. B oTHOLLEeHUN topnanveckux n uU3nN4eckmx nuLl.

2.6.3.1. [nsa obecueHeHNs n3-3a HapyLLUEHUS CPOKOB NCMOSTHEHMS 06513aTeNbCTB — B Cry4ae MOSTHOro
WCMOJTHEHNSA MPOCPOYEHHbIX 0053aTenbCTB M He MeHee 4eM 6 Mec. obCrnyxmBaHusA 3agormkeHHocTn 6es
NPOCPOYEK, NPEBbLILIAILLUX CPOK, MO3BOMNAOLNA OTHOCUTL 3a40/MKEHHOCTb K onepaunoHHon. B cnyyae Hanuumsa
OOKYMEHTOB (KOMWMA [OOKYMEHTOB) O CBOEBPEMEHHOM WCMOMHEHUM ODA3aTENbLCTB M peanibHOM WCMONHEHUU
00a3aTenbCTB B TedeHne 3 gHeN nocre HacTyNMeHUs CpoKa KOHTpareHT/3aeMLUMK Takke MOXeT ObiTb BbiBEOEH
N3 COCTOSAHNSI 0b6ecUEeHeHNs], JaHHOEe OeNCTBUE OOMKHO ObiTb 060CHOBAaHO MOTMBUPOBAHHBIM CY>KOEHUEM.

2.6.3.2. [Ona obecueHeHMs n3-3a PECTPYKTypu3auuMm B MOMb3y 3aeMlpuka — B CIlydae MOSIHOro
noraweHnss pecTpyKTypMpOBaHHOW 3a00JPKEHHOCTU (KpOMe Ccrny4aeB, Korga OOHOBPEMEHHO C MoralleHueMm

BO3HMKaeT HOBasA 3a,CI,OJ'I)KeHHOCTb) n O6Cﬂy>KVIBaHVIFI npoqe|7| 3af0/mKeHHOCT 6e3 DECprKTprSGLJ,VIVI n

11 Cnpsg ANS NpoOCTOThbl MOXET U3MEPATLCA KaK pasHULA MexAay A0XOAHOCTbI0 obnuraumm u G-KpuBoi Ha
CpOK, paBHbIA Atopaunn obnuraumu.

12 HanpuMep, yBoJibHEHWE 6e3 nepexofia Ha HOBYIO paboTy ABASETCA NPU3HAKOM obecLeHeHuns,
Npu YCTPOWCTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKa NepecTaHeT CYNTaATbCA
obecueHeHHON Yyepe3 6 Mec.



NMPOCPOYEK, NPEBbLILIAILLNX CPOK, MO3BOMSAKLNA OTHOCUTD 3a40IPKEHHOCTb K ONEpPaLVoHHON, B TEYEHNE CPOKa
He MeHee 3 MecC. nocre NoraleHnsi PeCTPYKTYPUPOBAHHOWN 3a0IMKEHHOCTMU.

2.6.3.3. B cnyyae nonyyenuns nHcdopmaumm o npekpalieHnn cyaebHoro/yronoBHoro npecrnesoBanns
3aeMLUMKa/kOHTpareHTa nytTem onpasgaTenbHOro npuroBopa nmbo npekpaileHns gena. pu aTom, B cny4vae
3aKIHYEHNST MUPOBOrO COrMnalleHus Mexay 3aeMLLMKOM/KOHTPareHToM M UCTUOM, Ynpasnstowas KoMmnaHus
obs3aHa NpoBeCcTU OLEHKY (DMHAHCOBOrO COCTOSHMSA C YY4EeTOM W3BECTHbIX MMM npegnosiaraemblX YCroBUN
MWUPOBOro CornalleHuns.

2.6.3.4. [Onaob6sa3aTenbCcTB KOHTpAreHTa, KoTopble cTanu o6ecueHeHHbIMU N3-3a HapyLLEHUS YCIOBUIA
obcnykmBaHMa no  ApyruM  obsi3aTenbCTBaM  KOHTpareHTa/aMmteHTa, — B Clydae  norawleHus
PECTPYKTYPUPOBAHHOM UITM MPOCPOYEHHON 3a40/MKEHHOCTM N 06CNy>XMBaHMSA BCEN NPoYen 3a40imKeHHOCTH 6e3
HapyLeHns YCNOBUW WNWN PEeCTPYKTypu3auun B Te4YeHue BCero nepuoga [O noraweHus n 6 mec. nocne

norawleHnsa npobrneMHon 3a40MKEHHOCTH.

2.7. PacyeT cnpaBeAsniMBOM CTOMMOCTU aKTUBa C y4eTOM NPU3HAKOB obecLeHeHus (no aedonta
KOHTpareHTa)

2.7.1. CnpaBeanveas CTOMMOCTb aKkTMBa MpU  BO3HUKHOBEHUW NPU3HAKoB obecLeHeHus
onpegensieTcs no MeTody NpMBeAEHHON CTOMMOCTY ByAyLUMX OEHEXHbIX MOTOKOB, Y4UTbIBAA KpeOuTHbIE PUCKM
yepes3 KOPPEKTUPOBKY AEHEXHbIX NOTOKoB (Popmyna 2), 3a UCKMOYEHMEM CITy4aeB, OMMUCAHHbLIX HUXE B 3TOM
nyHkTe. BeposatHocTb gedonta PD(T(n)) onpeaensercs ¢ y4eTOM NONOXEHUN, yCTaHOBMNEHHbIX B pasaerne 4.

2.7.2. [ns oueHkn cnpaBeanvMBoOM CTOMMOCTU NpaB TpeboBaHum No akTneam (gorosopam) doHaa K
duU3n4eckMmM nuuam o HactynneHns gedornTa u ¢ yd4eToM nonoxeHun B Pasgene 6, ucnonb3yetca dopmyna 2,
B KOTOpon kaxxgoe npoussegeHve PD(T(n))*LGD 3ameHsetca Ha CoR. CoR onpegensietcss B COOTBETCTBUM C
nopsigkoM, ycTaHOBNEHHOM B pasgene 6. [Ona oueHkn KpeauTHO-06eCUEeHEHHbIX akTMBOB MCMONb3yeTcs
3Ha4yeHne CoR gna ctagum 2.

2.7.3. [na npocpoyeHHON YacTu 3agormkeHHocTn B dopmyne 2 B kayecTtee (Tn) npuHumaeTtca 1

OEHb, eClTh MOTUBUPOBAHHbLIM CyXXeHNneM He yCTaHOBIEH NHOWN CpPOK.

UHpopmayusi o 8biserIeHHbIX MpusHakax obecuyeHeHUss U 8bixode U3 COCMOsIHUS ObecueHeHus
npedocmasnsemcs  Ynpaenswowel koMmnaHueld 6 CreyuanusupogaHHsil dero3umapuli He no30Hee
cnedyouwezo paboyezo OHA 3a OHEM B03HUKHOBEHUS rpu3Haka obecueHeHusi urnu ebixoda U3 COCMOSIHUS
obecueHeHus (npu ycriosuu, Ymo UHGopMayuUsi O B03HUKHOBEHUU rfpu3Haka obecyeHeHuUsl unu ebixoda U3

cocmosiHusi obecyeHeHUs  NMPsIMO Uslu KOCBEHHO Habrtodaema Ynpaesnsouwel komrnaHued).

Paszgen 3. OueHka aKkTUBOB, HAXOASALWMXCA B COCTOsIHUM aedonTa.
3.
3.1. MpepenbHble CPOKM NpuU3HaHUA fAeconta ANA pasfnUYHbIX BUAOB 33a00JIKEHHOCTU

(opraHusauvm MOXeT CaMOCTOATeJNIbHO YCTAHOBUTb MéHbllne CpOKVI).



[DebuTtopckasa 3agomkeHHOCTb/06A3aTeNnbLCTBA

Cpok
AebUTOPOB/KOHTPAreHTOB/3MUTEHTOB/3aeMLUMKOB

ObGsizaTtenbctBa MO 0OBNMMrauMaAM  POCCUNCKUX/MHOCTPaHHbIX

aMmuTeHToB™3 7 /1 10 paboumx aHen

Ob6ssatenbcTtBa MO BbiNnate [goxoga MO AONEBLIM  aKTUBaM

- 25 pabouunx gHen
POCCUICKUX/MHOCTPAHHBLIX 3MUTEHTOB ' P A

O6sA3aTenbCTBa No 3aiMam/KpeauTam pUandYecknx nuu, 30 kaneHaapHbIX AHEN

Ob6sasaTtenbcTBa Ha MeXOaHKOBCKOM PbIHKE, PbIHKE MNPOU3BOAHbLIX

WMHCTPYMEHTOB, pbiHke PETO 5 pabouunx AHein

WHasa 3agomkeHHOCTb dhnsnyeckmx u ropugndecknx nuy nepeg NMA® | 90 kaneHaapHbIX gHEN

3.2 B oTHOowWweHuM topuanyecknx nuy aedonT u npupaBHMBaeMble K HeMy COObITMA YKa3aHbl
HUXe:

3.2.1. HapyweHve ycnoBui noraweHusi iy BbinnaTbl NPOLEHTHLIX OOXOO0B MO akTMBY, a Takke
noboro nHoro oba3aTensCcTBa Ha CpPok, bonbLUnA, Yem yKa3aHo B M.3.1, B criyyae ecnv faHHasi uHdopmauus
NpsIMO UM KOCBEHHO Habntogaema YnpasnsoLwen KoMnaHnen.

3.2.2. OdwmumnansHoe onyGnukoBaHWe B COOTBETCTBUM C beaepanbHbIMU 3aKOHAMW WM MHBIMU
HOPMaTUBHbLIMW NPaBOBbIMU akTamun Poccuinckon Pegepaumm nnv MHOCTPaHHBIX rocygapcTs MHopmaumm o
NPOCPOYKE NCMOSTHEHNS SMUTEHTOM CBOMX 00513aTENbLCTB.

3.2.3. OdwmumanbHoe onybnmnkoBaHue peLleHns o NpuaHaHum GaHKPOTOM.

3.2.4. OdwuumanbHoe onybnnkoBaHMe peLleHns 0 Hayvane npumMeHeHus npoueayp 6aHkpoTCcTBa — CO
OHA onyGnvkoBaHMsa coobLieHna Ao AaTbl, NpelwecTByowen gate onybnmkoBaHms coobLueHms 06 oKoHYaHum
npumeHeHnst npouenyp 6aHKpoTCTBa.

3.2.5. OdwmumanbHoe onybnukoBaHue wHOPMaLMM O JNUKBMZAUMM OPUAMYECKOrO nuua, 3a
WCKIMIOYEHMEM CMyYaeB MOrMOLLEHMS Y MPUCOEANHEHNS.

3.2.6. TlpucBoeHne 3aemwuky/koHTpareHTy pentuHra SD (Selected Default) nnn D (Default) co
CTOPOHbI PEATUHIOBLIX areHTCTB.

3.2.7. OOGHapyxeHve KpeauTOpOM HEeBO3MOXHOCTM 3aeMLUMKa WUCMONHUTL 0bsi3aTenbcTBa B CUmy

Kaknx-rmbo obcroaTenbcTs 6e3 NPUHATUA cneunaribHbIX Mep (Hanpmmep, peann3auunm 3anora).

3.3. B oTHoweHuUu dmsnyeckmx nuy Kk aedonTy NnpupaBHUBaKOTCA crieaylowme cobbITUsA:

3.3.1. HapyweHuss ycnosui noraweHus wWnvM BbiNfAaTbl NPOLEHTHbIX [OXOAOB MO  aKTuBY,
cocTtaenstowemy aktusbl NN, a Takke noboro MHoro obssatenscTea Aebutopa Ha cpok Bonee Yem ykasaHo B
n.3.1., B criyyae ecnv AaHHasi UHcbopmaumsi NPsSIMO UM KOCBEHHO Habrnogaema y4acTHUKOM pbiHKa.

3.3.2. OdmumanbHoe onyObnmKoBaHWE peLLeHns O NMpU3HaHuM nuua 6aHKPOTOM.

3.3.3. OdmumanbHoe onybrnmMkoBaHUe peLleHunsi 0 HaYane NpUMeHeHus K nuuy npoueayp 6aHkpoTcTBa
— CO OHs onybrnukoBaHus cooblieHns [0 AaTbl, npedlecTBylollen gaTte onybnukoBaHus coobuieHns o6

OKOHYaHMK NPUMeHeHUs npoueayp 6aHKpOTCTBa.

13 laHHbIV CPOK MCMOMb3YETCS TONIbKO B C/lyYae Haluuns COOBLUEHUNI OT SIMUTEHTA, areHTa Uan UHbIX YNOIHOMOYEHHbIX
JIML, O HaMepeHUM UCMONHUTbL 06si3aTenbCcTBa B 6avKamne AHU, T.e. 0 TEXHUYECKOM XapakKTepe Npocpouku. B cnyuae
OTCYTCTBMS Takux coobLueHnii Nnbo B cnyyae 06bsiBneHust o aedonte AedONT CYMTAETCS HACTYMNUBLLUM CO AHS,
CnefyooLwero 3a yCTaHOBIEHHbIM CPOKOM UCMOTHEHUS 0653aTeNbCTB.

14 NaHHbIA CPOK UCMOMb3YETCS TObKO MPU HasIMUMKN COOBLLEHWIA O BbiNiaTe AUBUAEHLOB SMUTEHTOM.



3.3.4. Tony4eHne cBegeHnn 06 ocy>xaeHUn U3M4ECKOro Nnua no yroroBHbIM NpecTynneHnsam (kpome
CryyYaeB OCYXXOEHUS Ha YCIOBHbIV CPOK).
3.3.5. Mony4eHne ceBeageHun 06 06bABNEHUN PU3UHECKOTO Nnua NnponasLlunm 6e3 BeCTu.

3.3.6. Mony4yeHune MHOPMaLUM O HACTYNNEHUN CMEPTH pM3NYecKoro nuua.

3.4. OedonT no pasznuyHbIM aKTUBaM, OTHOCSILLMMCSH K KOHTpareHTy.

3.4.1. B cny4yae BO3HMKHOBEHWsI AedonTa MO OOHOMY aKTUBY, OCTallbHble aKTUBbI, OTHOCSLLMECS K
KOHTpareHTy, Takke cuuTaloTCa Haxoadwmmmucsa B Aedonite, caM KOHTpareHT (3aeMLUMK/SMUTEHT) cuMTaeTcs
Haxogsawmmcs B aedponre.

3.4.2. He obGecneyeHHble 3anoromMm HeABWXKUMOCTW, CTPaxOBKOW NMOO 3arnoroM fMKBUMOHBIX LEHHbIX
Bymar nopyuntenbCTBa U rapaHTMM KOHTpareHTa, Haxogawerocs B gedonte, He MPUHNMAIOTCA B pacyeT.

3.4.3. B cnyyvae HacTynneHus cobbiTun, NpUPaBHEHHbIX K aegonTty,
3MUTEHT/KOHTpareHT/0ebuTop/3aeMLLmMK CUMTAETCSl HaxoOAWMMCA B COCTOsHUM dedonTa, BCE aKTMBbI,
OTHOCSILLIMECH K HEMY, CHUTAIOTCA HaxXo4ALWMMUCSA B COCTOAHUM AedonTa.

3.4.4. YnpaBnswoLwasa KOMMNaHWs MNpyv MOHWTOPUHIE 3a[4O0IDKEHHOCTM YYMTbIBAET MNPUHAOSIEXHOCTb
KOHTpareHTa K rpynne komnaHvui. Npu BO3HMKHOBEHUU COObITUS AedonTa y XONAMHIOBOW KOMMAaHum nmbo y
KnioueBbIX'® KoMMmaHuid rpynnbl, K KOTOPON MPUHAONEXUT KOHTPareHT, U nonyvyeHun uHdgopmauum o6 aTom
Ynpaenswowen KOMMNaHWen, KOHTpareHT Takke CYMTaeTCs HaxogswuMmcss B cocTosHuu pgedonTta  (3a
WCKIMIOYEHNEM Crly4aeB, KOrda KOHTpareHT MMeeT NyGnuyHble KOTUPOBKU aKLMIA, OOMNTOBbIX 00A3aTenbCTB Unn
NPOW3BOLHbIX UHCTPYMEHTOB M 3TU KOTUPOBKU HE NMOKa3biBalOT NPU3HAKOB 06ecLeHeHUs, a Takke Crny4aes, koraa
KOHTpareHT npogoskaeT obcnyxvBaTb AOMNM MOCne HacTynneHus cobbitus gedonTta y KOMMNaHui rpynnbl, K

KOTOPOI OH NPUHAOIEXNT).

3.5. OueHka cnpaBegnIMBON CTOMMOCTU aKTUBOB, HaxogsLwunxca B gedonte

[Ona Bcex KnaccoB akTMBOB, HaxoOAWMXCS B COCTOsHUM pfdedonTa, ChnpaBeanvBas CTOMMOCTb akTvBa
onpegensetcsa B cootBeTcTBUM ¢ opmynon 2, npu atom PD(T(n)) npuHuMaeTca paBHbiMM 1.

3.5.1. 3apomkeHHOCTb U3MYECKMX IuUL, OLeHMBaemas L0 HacTynneHus cobbiTui pedonta
ncnone3oBaHmem Cost Of Risk, ¢ gatbl (Bkntoyasi) HacTynneHvs aedonTa Unm NnpupaBHEHHbIX K HEMY COObITUI,
oueHuBaeTca B obuiem nopsgke ¢ ucrnonb3oBaHveM PD n LGD. lNpu stom 3HaveHne PD pgns Takon
3a0JPKEHHOCTU NPUHUMAETCS paBHbIM 1.

3.5.2. B cny4yae, ecnu KOHTpareHT/aMUTEHT HAaXOAMTCS B COCTOSIHUM BaHKpoTCTBa

3.5.2.1. CroumocTb NpMHMMaETCH paBHOM HyM No TpeboBaHUSAM Ha noraweHue OCHOBHOro Aornra
(nonHoe/4acTUyHOE, CPOK KOTOPOro HACTYMWIT) U MPOLEHTOB, 3a UCKITIOYEHNEM JONra, OLLEHNBAEMOrO OLIEHLLIMKOM
1 06ecneyeHHoOro TOpryeMbiMn LIEHHbIMK Bymaramu, HEABUXKUMOCTLIO, OMNUMOHHBIM COrfnalleHneM, CTPaxoBKOK
nnMB0o NOpy4MTENBCTBOM TPETBMX NNLL; OLIEHKa A0MKHA NPOBOANUTLCS C Y4ETOM CPOKOB M BO3MOXXHOCTU NOMyYeHUsI
BbINNaT Npu peanusauun obecneyeHms Ha 0CHoBe 06OCHOBAHHOMO 3KCMEPTHOrO (MOTUBUPOBAHHOMO) CYXXOEHMS
YnpasnsoLen KoMmnaHuu.

3.5.2.2. CTOoMMOCTb MPUHUMAETCA PaBHOM HYsO MO BCEM BbiMyckaM [OMrOBbIX LEHHbIX OGymar

SMUTEHTA, BCEM MMELLNMCA Tpe6OBaHVIF|M K3MUTEHTY NO BCEM BbilNyCKaM LeHHbIX 6y|v|ar, BKIrO4ada Tpe6OBaHI/IF|

15 Cnncok KAUYEBbIX KOMMAHWUIM Ipynnbl, K KOTOPOM MPUHAANEXUT KOHTPAreHT, COCTaBAAeTCa YnpaBnsioLwen
KOMMaHnen caMoCcTosTeNIbHO.



Ha BbINmaTy KYNOHHOrO AoX0o4a 3a NpeablayLimne KynoHHble nepuoabl, BCEM NPOYMM TPeBGOBaHMSM KOHTpareHTy,
3a UCKMYEeHWeM cryyaeB, korga y [AaHHoro TpeboBaHus (BbiMycka LEHHbIX Gymar) MMeroTcsi pblHOYHblE
KOTMPOBKM, NMMB0O nmMeeTcs OTHET OLEHLLMKA AaBHOCTbIO He 6onee 6 mec. 40 MOMeHTa oueHkn CHA, co3gaHHbIn

nocre Hadana npoueaypbl 6aHKpOTCTBA.

3.5.2.3 CToMmOCTb aKkTuBa onpefensieTca Ha OCHOBaHWM OTYEeTa OUEHLIMKa Npu OOHOBPEMEHHOM

cobrnogeHnn cneayowmnx yCrnoBui:

- B OTYETE OLEHLLMKa NPeayCMOTPEHO, YTO OH COCTaBIIEH AN onpeaenieHms cnpaBeasinBon CTOMMOCTH
aktmBa B cootBeTcTBUM ¢ MC®PO (IFRS) 13 «OueHka cnpaBeanMBon CTOMMOCTUY, BBEOEHHLIM B OENCTBUE Ha

Tepputopun Poccuiickon ®epepaunu;

- U3 OT4YeTa OUEHLLMKA MOXHO YeTKO OonpeaenuTb CTOMMOCTb 0ObekTa 6e3 yyeTa HanoroB, KoTopble
ynrayvBaloTCs B COOTBETCTBMM C 3akoHodaTenbcTBoMm Poccuiickon denepaunn npu npuobpeTeHun u

peanu3aunn ykasaHHbIX akTBOB

Onpe,u,eneHme cnpasennmsoﬁ CTOMMOCTN Ha OCHOBaHMKU OT4HETa OLUEeHLUMKa UMeeT npuoputet nepen

WHBIMW cnocobamm OLEHKN.

an McnoJjib3oBaHMM OoT4ETAa OLUEHLLUKa npu noAasneHnmn HOBOW I/IHd)OpMaLI,VIM O CHMXEHNN BO3MOXHOCTU
BOCTpe6OBaHI/IFI 3a0JDKEHHOCTU UINN CHUXEeHUN OUEeHKM noTeHuuaribHbIX CyMM K MOJTy4YeHUK ynpasBridlowas
KOMMNaHnA OOJKHa B CPOK He Oonee 2 Hepenb nony4ynTb HOBLIN OTYET OLEHLUMKa, NMnbo NPUHATbL CTOUMOCTb

3a40/MKEHHOCTN paBHOW HYIHO.

3.6. Bbixoa u3 coctosiina gedonTa (nepexon BO3MOXEH TONbKO B COCTOsIHME 0GecLieHeHus).

3a[0mKEeHHOCTb NepecTaeT cumTaTbes AeONTHOM B CNeayoLWwmX cryyasx:

3.6.1. B cnyyae pecTpykTypusaumm gedonTHOM 3a00SKEHHOCTU KOHTpareHTa nepep oHAOM nocne
cobObITMA NepBoro obcnyxmBaHusa gonra.

3.6.2. Ecnu 3agomkeHHOCTb Obina npusHaHa gedonTHoW n3-3a gedonta KOMMaHUi rpynmbl, K KOTOPOR
NPUHAANEXUT KOHTPAareHT, — nocre nyo6rnmMyHoro o6bABNEHMS O PECTPYKTYpUsaumm nnbo MMpoBOM CornalleHuu.

3.6.3. B cnyuyae Bo306HOBMEHMA 06CNYyXMBaHWA Aonra no rpadouky.

3.6.4. B cnyyae nonyveHuss wuHcdopmauum O NpeKpalleHUM YrofloBHOrO  MNpeciefoBaHus
3aeMLUMKa/KoOHTpareHTa nyTeM onpaBAaTerNibHOro npuroBopa Nubo npekpalleHns gena, a Takke B criyyae
npekpaweHus gena o OGaHkpotcTBe. [lpy 3aTOM YnpaBnswowas KomnaHus obsi3aHa MpOBECTM  OLIEHKY
(PUHAHCOBOr0 COCTOSIHMS C YY4ETOM U3BECTHLIX UMK NpegnosiaraemblX YCroBMI MUPOBOTrO COrnalleHus.

3.6.5. B cnyvyae nosiBrneHus (un3M4ecKoro nuua, oObsBNEHHOro paHee nponaswumm 6e3 BecTu, u
BO30OHOBMNEHMSA 06CNYXMBaHUSA 3a00JPKEHHOCTH.

UHpopmayus 0 8bissrieHHbIX cobbImusiX, rnpupasHusaemMbix K degonimy, U 0 8bixode KOHmpazeHma u3
cocmosiHusi Oeghonma npedocmasnsgemcs Ynpasnswouwel KkomnaHuel e Crieyuanu3uposaHHbil derno3umapudi
He no3dHee criedyroujeeo paboyezo OHS 3a 0amol 803HUKHOBEHUSI makoz20 cobbimusi (Mpu ycriosuu, 4mo
UHbOopMayusi O B03HUKHOBEHUU mMako20 cobbimusi npsiMO U/u KOCBEHHO Habrirodaema Ynpasnswouwel

KomaHueld).

Pazpen 4. NMopsapok onpeaeneHus PD no 3afomkeHHOCTU IOpUANYECKUX Nuy,.



4. Aranbl onpeaeneHusa BepossTHocTy aecponTta (PD) no 3a0mkeHHOCTU FOPUANYECKUX FNLL:
1) onpegenseTcs rogoBas BEPOATHOCTb AedonTa KOHTpareHTa;
2) npu HeOOBXOAMMOCTM OCYLLECTBNSETCH KOPPEKTMPOBKA Ha ob6ecLieHeHNE;
3) B npegycMOTPEHHbLIX HacToswuM Pasgenom cnydasix OCyLecTBseTcs AOMOoSIHUTENbHas
KOPPEKTUPOBKA Ha CPOK [OEHEXHOro MnoToka, K KOTOpoMy OyaeT nNpUMEHATbCS LaHHasd

BEPOATHOCTb AedhonTa

41. BepostHocTb aedonTta (PD) Ha ropusoHTe 1 roa onpeaensieTcA crneayowWmMMN MeToaaMu:

4.1.1. B cny4ae Hanu4uns y KOHTpareHTa periTuHra ogHoro u3 MexayHapoaHbIX PeNTUHIOBbIX areHTCTB
- Ha OCHOBaHWM NyBNNYHBIX SOCTYMHbIX OAHHBLIX MO BEpoATHOCTAM gedonta (PD) pedTUHroBOro areHTcTBa
Moody's, ny6nnkyemoro Ha canTe areHTCTBa B COCTaBe OT4eTa Mo eXXerogHoOMy UCCNeoBaHMIO KOPNopaTUBHBLIX
nedontoB (Annual default study) ¢ npumeHeHMeM COOTBETCTBMS YPOBHEW penTMHroB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Beibupaetcsa 3HadeHne PD
ans cpoka 1 rog;

4.1.1.1. ns uenen onpefeneHns UCNONb3yeMoro perlTuHra KoHTpareHTa / aMMTeHTa aHanmsnpyTca
PENTUHIU, NPUCBOEHHBbIE MEXAYHAPOAHbIMU penTuHroBbiMu areHTctBamu (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cny4yae Hanuuua pemnTuHra, MPUCBOEHHOrO HECKONbKUMU PENTUHIOBBLIMW areHTcTBamu,
BbIOMPaAETCA HaMMEHbBLUNIA PEVTUHT N3 aKTyanbHbIX;

4.1.1.3. Ecnn oTOOpaHHbIN PEWTUHT MPUCBOEH pPenTUMHroBbiM areHTctBom S&P wnm Fitch, 1o B
COOTBETCTBUM C NpUnoxeHneM [l onpegensieTcs COOTBETCTBYIOLLMI €My PEUTUHT OT areHTcTBa Moody’s;

4.1.1.4. na oto6paHHOro penTuHra NCnorb3yeTcs BEPOATHOCTb AedornTa B COOTBETCTBUM C . 4.1.1.

4.1.1.5. B cnyyae oTcyTCTBUS penTUHra, npucsoeHHoro MPA, ncnonb3yTcs perTUHrM, NPpUCBOEHHbIE
POCCUACKMUMU PEVNTUHIOBbIMKM areHTcTBammn Okcrnept PA n AKPA c¢ nocnegywowmm oTbopoM perTuHra u
npueseaeHnem ero K wkane Moody’s B cootBetcTBuu n. 4.1.1.2 —4.1.1.4.

4.1.2. B cny4ae OTCYTCTBUS Y KOHTpareHTa penTuHra U Hanmynsi BbiMyCKOB Obnuraumim - Mo OLEHKe
COOTBETCTBUSI YPOBHIO PENTUHra Yepes KpeaUTHbIN Cnpag obnurauum OaHHOrO KOHTpareHTa, OMUCAHHbIA B
MpunoxeHunn B. [laHHbIN noaxon NpUMeHnm anis obnvrauun, onyweHHbIX kK Topram Ha MockoBckon Gupxe.

41.3. B cnyyae OTCYTCTBUS Yy KOHTpareHTa pewWTWUHra M OTCYTCTBMS BbINyCKOB obnuraumn B
cnegyoLem nopsgke:

4.1.3.1. [nsa KpynHbIX KOHTpAreHToB, He oTHocswmxcst K MCB (Bbipydka 4 mnpg py6. n 6onee B roa),
NpPUMEHSAETCH cpeaHas BepoATHOCTb Aedonta aAnga Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUK
oT4yeTa MO EeXerogHoMy WccnefoBaHuMo koprnopaTuBHbix gedontoB (Annual default study) ¢ mpumeHeHnem
COOTBETCTBMS YPOBHEW penTuHroB, Tabnuua «Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 roga. BeibupaeTcsa 3Hauyenne PD ana cpoka 1 rog;

4.1.3.2. na npegnpustum  MCB (manbii 1 cpegHuid ©OM3HEC) NpPUMEHSIETCS] CTaTUCTUYECKUN
yCPedHEHHbIN nokasaTens AedonToB B 3aBUCUMOCTW OT oTpacnuv, npuBedeHHbli B [punoxenun [
FOpuanyeckoe nuLo oTHocuTCs K kateropum MCB B cniyyae, ecnu Ha gaTty oueHku yucnutes B peectpe MCB'®
U ecnu ero Bblpy4ka cocTaBnsieT meHee 4 mnpgd. py0. B roa.

4.1.3.3. B cnyyae, ecnu HEBO3MOXHO WAEHTUMUUMPOBATL MPUHAONEXHOCTb KOHTpareHTa k MCBH
(Hanpumep, TeppuTOopManbHbIn genapTameHT duHaHcoB, PIYT1, MY u T.n., He UMelLMe MEXOyHapOAHOro

peVITVIHFa), Takoun KOHTPAareHT OTHOCUTCA K KaTeropumn KpynHbIX 3a€MLLNKOB.

16 https://ofd.nalog.ru/



4.2. KoppekTupoBka BeposTHOCTU gecponTa B OTHOWEHUN o6ecLieHeHHOM 3a40MKEeHHOCTH, He
HaxoAaswencs B geconre.

4.21. [ns obecueHeHHbIX HEMPOCPOYEHHbBIX AEHEXHbBIX MOTOKOB KOPPEKTMPOBKA OCYLLECTBNAETCSA B
cnegyroLiem nopsake:

4.2.1.1. Tpn ncnonb3oBaHUM PENTUHIOB PENTUHIOBBIX areHTCTB — MyTeM MOHWXKEHUS penTuHra Ha 1
ctyneHb. [MoHWXeHMe Ha Oornbluee KONMMYECTBO CTyneHer odopMnseTcs MOTUBMPOBAHHBIM CYXOEHUEM
ynpasnsoLLein KoMnaHuu.

4.21.2. Ans obecueHEeHHON 3a4O0IPKEHHOCTM KPYMHbIX KOHTPAreHTOB WCMOMb3yTCS BEPOSATHOCTU
dedonTa Ans caMon xyalwen pentuHroson kateropum (Ca-C).

4.2.1.3. No obecLeHeHHbIM 065a3aTenbCTBaM KOHTpareHToB-pmamyecknx nuy, npumeHsietcas CoR,
paccyvTaHHbIN Ans ctagun 2.

4.2.1.4. MNpn oueHke ana MCB, gna KoTopbiX He onucaH crnoco® pacyeTa, BEpPOATHOCTb AedhonTa
OepeTca paBHOM cpegHen BenuuMHe Mexgy 1 u BeposiTHOCTbO gedonta Anss HeobeCLeHEHHOoro
aKTMBa/3a0MKEHHOCTU C OKpYrreHnem 0o 4 3HaKOB Nocrne 3ansiTon.

422. [Ona obecUeHEHHbIX TMPOCPOYEHHBIX [AEHEeXHbIX noTokoB'”  BepoAaATHOCTbL  AedonTa

paccuuTbiBaeTcs B cooTBeTcTBUM ¢ dopmynon 3:

®dopwmyna 3.

t
PD =PD+——x+(1—-PD
(t)mpocpou + 771" ( )

raoe
t — cpok npocpoyku,

PD(t)npocpou — BEPOATHOCTb AechonTa Ans NPOCPOYEHHOW Ha t AHel 3aJ0IMKEHHOCTU C MOMEHTa
NPU3HaHUSA MPOCPOYEHHOW 3aJ0IMKEHHOCTU He onepaunoHHon. [onyyeHHoe 3HadeHue onpependeTcsa A0 4

3HaKOB Nocre 3andAToun.
T — cpoK Anst NpM3HaHUA AaHHOro TUNa 3a4o0iMKEHHOCTM AedONTHOMN,
PD onpegensetcs:

- B Cllyyae, €cinv Mo KOHTPareHTy OTCYTCTBYIOT MpWU3HaKkM OOEeCLEHEHUS MHble, YeM MpPOCPOYEeHHas

3aJ0MmKeHHOCTb - Kak rogosasi PD B cootBeTcTBUM C N.4.1;

- B Criyyae, ecriv no KOHTpareHTy MMetoTca AOMONHUTENbHbIE NPU3Hakn obecueHeHuns - kak rogosas PD,
OOMOSTHUTENBbHO CKOPPEKTUPOBAHHASA B COOTBETCTBUM C N.4.2.1

43. B cny4yae, ecnu y KOHTpareHTa, N0 KOTOPOMY BbISIBNIeHbl NPU3HaKun obecLeHeHus,
MMeeTCcA OAHOBPEMEHHO HEeCKONbKO 3aAormkeHHocTtel, To PD KoHTpareHTa npuMHMMaeTcsA paBHOM
HanbonblweMy 3Ha4YeHuto n3 PD, paccunMTaHHbIX B COOTBETCTBMU C N.4.2.1-4.2.2. pn 3TOM NO KaXXaomy
13 o6ecLieHeHHbIX NPOCPOYEeHHbIX 063aTeNbLCTB AocTaTo4HO onpeaenutb PD (t)npocpoy no geHexxHOMY
NOTOKY, OTHOCSsILLeMyCsi K AaHHOMY 06f3aTenbCTBY, C HAUOGONbLUMM CPOKOM Npocpoyku. lMonyyeHHoe

TakuM obpa3om 3HaveHue PD KOHTpareHTa NPMMeHsIeTCA KO BCeM 06sizaTeNibCTBaM KOHTpareHTa, nocrne

17 UckntoueHne cocTaBnisieT 3a40/HKEHHOCTb, 06ecLeHeHne No KOTOPOM paccunTbiBasoCch paHee ¢
noMoLwbio aaHHbIX No Cost of Risk no noptdensm 6aHKoOB.



yero no Henpocpo4YeHHbIM AeHeXHbIM MOTOKaM OOMNOJIHUTEeNIbHO KOPPEeKTUpyeTcAaA Ha CPOK AEHEeXHOoro

noToKa B COOTBeTCTBMM C n.4.4.

44, KoppekTnpoBka BepoATHOCTM aedyonTa KOHTpareHTa Ha CpoK AEeHeXHOro noToka.

441. [nsa kaxgoro [OeHeXHOro mnotoka paccumTbiBaetca PD, ucxogs wu3 PD  koHTpareHTa
(onpepeneHHoOro B coOTBETCTBUM C NN.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro NoToKa:

o KoppekTupoBka Ha CpOK [AEHEXHOro MOoTOKa He OCYLEeCTBNAETCA OO0 MOMEHTa nepBoro
norawieHus no 3agormKEHHOCTH, B Criyyae, eCnn CpoK A0 AaTbl AEHEXHOro NOTOKa He MpeBbIWwaeT 1 roga ot Aathbl
OLEHKN U BEPOATHOCTb AedonTa KOHTpareHTa MpeBblllaeT BEPOATHOCTb Aedonta Ans Hauxyglero
pentuHrosoro rpenaa (Ca-C)'® no aaHHbIM otyeta (Annual default study) pentuHrosoro areHtctea Moody's (ans
ropugndecknx nuu, He aensowmmmucs MCB) nnn Hamxygwen BeposdATHOCTM AedonTta AN Takoro akTtvea w3
kaTeropvn MCB (npv OTCYTCTBUM MPOCPOYEHHbIX EHEXHBIX MOTOKOB, BbIBOAALLMNX 3a40/KEHHOCTb 3 COCTOSIHUS
onepaumoHHON);

o KoppekTrpoBka Ha CpoK AEHEXHOro NoToKa He OCYLLECTBIISETCS, B Cnydae, ecriv Cpok Ao AaThbl
JEHEXHOro NoToKa He npeBbIWwaeT 1 roga oT AaThbl OLEHKN U Y KOHTpareHTa MMerTCHA NPOCPOYEHHbIE AEHEXKHbIE

MOTOKW, BbIBOASALLMNE 3a00/MKEHHOCTb 13 COCTOSIHUS OMnepaLOHHON.

B cny4yae, ecnu koppektupoBka PD Ha cCpoK OeHeXHOro noTtoka He OCyLLeCcTBNAeTCs, BEPOATHOCTb
AecdonTta ana geHexHoro notoka (PD(Tn)) npuHMmaeTcs paBHOW BEPOATHOCTU AedonTa KOHTpareHTa Ha

ropusoHTe 1 rog.

4.4.2. [Ina KOppeKTUPOBKM BEPOSTHOCTU AebonTa Ha CPOK AEHEXHOro NOToka ucnonb3yetcs dopmyna

pacyeTa BEPOATHOCTU p,ecbonTa no nogxony OUueHKN NHTEHCUMBHOCTU (d>opmyna 4).

¢opmyna 4. Pacyet BEPOATHOCTH ,qe(bonTa no Metoay oueéHKM MHTEHCUBHOCTMW.

PDp=1—-(1- PD);%
rae,
PD — BepoATHOCTb AedhonTa KOHTpareHTa, paccuMTaHHasa B COOTBETCTBMM C n.4.1-4.3;
D — KONMYeCcTBO KaneHgapHbIX AHel A0 noraweHus/odepTbl AEHEXHOro NOTOKa;

3Ha4veHune PDp okpyrnsieTcst 4o 4 3HaKOB MOCHe 3ansTon.

4.5, CooTBeTCTBME LWKaN PEeNTUHIOBbIX areHTCTB.

4.5.1. CoOTBETCTBUE LUKaN PENTMHIOB YCTaHABNMBAETCSA B COOTBETCTBMM C Tabnuuen 1 MNpunoxeHus
n.

4,52. CooTBETCTBME PEWTMHIOB MNEepecMaTpuBaeTCs B 3aBUCMMOCTU OT W3MEHEHUS penTUHra
Poccwuiickon depepauum, NpUCBOEHHOTO POCCUMCKUM PENTUHIOBLIM @areHTCTBOM MO HaLMOHaIbHOW PENTUHIOBON

Wwkane u (M) NHOCTPaHHbLIM PEUTUHIOBLIM areHTCTBOM MO MeXAyHapOAHOW PENTUHIOBON LLKane.

18 BepoaTHOCTb AedonTa MOXET NpeBbiwaTbh BEPOATHOCTb AedonTa AN Hauxyalwen KaTteropmm
KayecTBa, B C/ly4ae BbISIB/IEHUS MPU3HAKOB 06eCUeHEHNs B OTHOLIEHWM KOHTpareHTa.



45.3. CootBeTcTBUE peVITMHFOB nepecMaTtpuBaeTca B Cliyd4yae WU3MeHeHusd peVITMHFOBbIX LiKan

peVITVIHFOBbIX alreHTCTB.

4.6. Mopsaaok ncnonb3oBaHUA PEUTUHIOB U y4YeTa AeMCTBUA PeNTUHIOBbIX areHTCTB.

4.6.1. [ns onpegeneHvns KpeauTHOro pevTUHra MCNONb3YHTCA AaHHbIE PEWTUMHIOBLIX areHTCTB B
COOTBETCTBUM C MOPSIAKOM, YCTaHOBMEHHbIM B pasgene «O6wme nonoxeHusy. Mpu OTCYyTCTBUN KPeaUTHbIX
PENTUHIOB MEXAYHAPOAHbIX PEWTUMHIOBbIX areHTCTB WCNOMb3YTCA KPEeAUTHble PEUTUHIM  POCCUMCKUX
PEVTUHIOBBIX areHTCTB. [1pyn OLeHKE MHOCTPaHHbIX SMUTEHTOB YYUTHLIBAIOTCH TE XKEe PENTUHIN.

4.6.2. B uendax HacTosillero pasgena MCNonb3yeTca KPeAUTHbIN PENTUHI MO LUKane penTUHroBoro

areHTCcTBa, COOTBETCTBYHOLLMI BantoTe OCHOBHOIO Aosra.

4.7. [Ons akTMBOB KOHTpareHTa, Haxoaswerocs B coctosHum aedonrta, PD yctaHaBnuBaeTcs

paBHOM 1.

48. [Ona 3aponXeHHOCTU, o0O6ecneYeHHOM MNOPYUYMTENLCTBOM, rapaHTMEW, ONUUOHHLIM
cornawieHmem ucrnonb3yetca PD nopyuutens, rapaHTa, KOHTpareHTa Mno OMLUMOHHOMY COrfalleHnio Ha

o6ecnequHyro YyacTb 3a4oimKkeHHocTn, ecnn PD KOHTpareHTta bonbLue.

Ecnv nopyuntenem no 3agomKeHHOCTM IpMANYECKOro niua BeicTynaeT gusmyeckoe nmuo, 1 HaobopoT,

TO MCMOMNb3yeTCA HAaMMEHbLLEE 13 TOAOBbIX 3Ha4YeHUN nokasaTtenen CoR nopyuntens n PD*LGD pgormkHuka.

[nsa 3agomkeHHOCTN, obecneyeHHON CTpaxoBKou, ucnonbadyetca PD gormkHuka no Aorosopy (aktuey).

Paspgen 5. Pacuet LGD

5.

5.1. LGD npu ncnosnb30BaHUM PeMTUHIOB MeXAYHapPOAHbIX PeMTUHIOBbIX areHTCTB (B TOM Yucrne
npuv nepexone K peiTuHram Yepes KoTMPOBKU obnuraumin) n ucnone3oBannn Moody’s speculative grade 6epeTtcs
N3 oTYeTa NO EXErogHoOMYy MCCrefoBaHMo kopnopaTueHbIix gedgonTtoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga'® Ha ropusoHTe 1 rog B COOTBETCTBUU
C MNPUHaONEXHOCTbIO PEeNTUHra KOHTpareHTa / aMUTEHTa K rpynne PernTUHIoB, AN KOTOPbIX onpegensercs

Recovery rate;

YKazaHHbIN MYHKT NPUMEHSETCA TOMbKO B Criy4Yae HeBO3MOXHOCTHM onpeaenexnuns LGD B cooTBeTcTBUN C
n. 5.13.

5.2. LGD ansa dwmsnyeckux nuy u MCB npu otcyTcTBUM obGecneyeHUs NPUHUMaeTCA pPaBHbIM
100%.

1% Ecnu B Ny6AMKyEeMbIX MaTepuanax peMTUHIOBbIX areHTCTB UCMOb3yeTcs nokasaTesns Recovery Rate (RR), To MoTepu npu
nedonte (LGD) onpeaensitoTcs cneayowmm obpasoMm:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaemblin NpoOLEHT BO3BpaTa No NPOCPOYEHHbIM BbiNaaTtaM, MpMBOANMBIA areHTCTBaMu Ans
KaAoro penTuHra B exerogHblX UCCneAoBaHUAX.



5.3. LGD B npoueHTHOM OTHOLIEHMM C y4eToM obecrneyeHuss onpeaenseTcs Kak OTHOLIeHue
Makcumyma mexay O 1 pasHOCTbIO CYMMbl 3aA0PKEHHOCTM M FIMKBUAALMOHHON CTOMMOCTUN obecneyeHuns K cymme
3aJ0IMKEHHOCTMN.

5.4. [Ina 3agomKeHHOCTH, 06ecneyYeHHON NopyyNTENbLCTBOM, rapaHTUEN, ONUUOHHBIM COrfalleHnemM,
ucnonb3yetca LGD nopyuntens, rapaHta, KOHTpareHTa no onumoHHOMY COrfnalleHuio Ha o6ecrneyeHHyo YacTb
3agormkeHHocTn, ecnu PD koHTpareHTa no pgoroBopy 6onblwe. Ecnu nopyuutenem no 3agormkKeHHOCTU
IOpMONYECKOrO Nuua BbiCTynaeT uanMyeckoe nuuo, U HaobopoT, TO MCNOMb3yeTCA HauMeHbLlee U3 rodoBbIX
3Ha4veHu nokasartenen CoR nopyumtensa n PD*LGD gomxHuka (cm. n. 4.8.).

5.5. [nsa 3agormkeHHOCTM, obecnevyeHHON LOroBOPOM CTpaxOBaHUSA, B Criydae ecriv Takow A0roBop
3aK/I04YEH CO CTPaxOBOW KOMMAaHWEW, NMEIOLLIEN YyPOBEHb penTuHra He Hmke BBB- (Baa3) wnu Bxogswen B
CNNCOK OAOBPEHHBIX ANA CTpaxoBaHWSA HEABWXKMMOCTW MobbiM M3 6aHKOB, ykasaHHbIX B [lpunoxeHun b,
obecneyeHne NPMHUMAETCS Ha BCIO CYMMY CTpaxoBku 6e3 AnckoHTupoBaHus (Popmyna 5 He npuMeHsaeTcs).

5.6. B wuHOM cniyyae mcnonb3dyetcs OUCKOHTUPOBaHHas CyMMa CTpaxoBku. [lopsgok onpegeneHus
anckoHTa (discount), ctaBku anckoHTUpoBaHua (R) n cpoka (Tex) ykasaH B onvcaHnm doopmynsl 5.

5.7. B kauecTBe nMKBMOALMOHHOM CTOMMOCTM OOecrnevYeHnss NMpUHMMaeTCs AMCKOHTUPOBaHHAas

cnpaeseasimBasd CTOMMOCTb obecneyenuns / CTpaxoBKu rno cbopmyne:

®dopwmyna 5.

p
—_— %

PV =3, (1 — discount),

roe
PV — guCKOHTUpOBaHHas crnpaBeanvBas CTOMMOCTbL 0GecneyeHns / CTpaxoBKy;

P - cnpaseanueasa CTOMMOCTb obecneyenus, onpegeneHHasi B COOTBETCTBUM C HacTodAwmmm MNMpasunamm

onpegenenns CHA / cymma noKpbITUS 3a40MKEHHOCTM NO AOrOBOPY CTPaxoBaHuS;

Tex — KONMYECTBO AHeN oT AaTbl onpeaeneHns CHA o gaTtbl OXXmgaemoro nocTynneHns obecneyveHms B
cryyae HapyLleHusi o6a3aTenbCTB KOHTPareHTOM, COrnacHo ycrnoBusiM forosopa. Konnyectso aHen MoXeT ObiTb
onpedeneHo Ha OCHOBaHWM 3KCNEpPTHOro (MOTMBMPOBAHHOIO) CYXAEHWUS YNPaBrsioWen KOMNaHn1, ecnmn Cpok

HEBO3MOXHO YCTaHOBUTb OHO3HAYHO, UCXOAS U3 YCIOBUIA fOroBopa.
R — 6e3puckoBas cTaBka Ha Cpoke Tex.

[lns 3a00mKkeHHOCTH, obecrneyeHHoN 3anoroM, Tex ONpPeaensieTcss MOTUBMPOBaHHbLIM cyxXaeHueM. Cpok
Nony4YeHnss AeHEeXHbIX CPeacTB, NoMydeHHbIX OT peanu3auuu npedmeTa 3arnora, onpeaenseTca Ucxoaa w3

YCIoBUIN [OroBOpa 3asiora 1 CyLHOCTY nNpeaMeTa 3arnora.

[ns 3a00mKeHHOCTU, oBecrevyeHHo OOroBOpoM CTpaxoBaHus, Tex onpeaensetcs C y4eTOM CPOKOB
BbINMaThl MO [OrOBOPY CTPaxOBaHMS NPV HACTynneHun aedonta KoHTpareHta (MPu3HaHWM KOHTpareHTa
HEMNMNaTexXecrnocobHbLIM) UM Ha OCHOBaHUM MOTUBMPOBAHHOTO CYXXOEHWSI YNpaBMsioLLei KOMMaHU1, ecrnm CcpoK

BO3MeLeHNA HEBO3MOXKHO YCTaHOBUTb OQHO3HAa4YHO, UCXoaqa u3 YCJ'IOBI/I17I gorosopa.

IOna cnyyaeB cynebHbix pasbupartenbCcTB (MNaHUpyeMbiX WM TEKYWMX) C 3arorogarterneMm wnm

CTpaxoBLUMKOM CPOK HE MOXEeT COCTaBJ1ATb MeHee 6 mecsueB.

discount — guckoHT, onpegensemMbin B cneayowem nopsake:



B oTHOLWeEHNN 3a00MKEHHOCTUN, 0OecneYeHHON TOPryeMbIMU LLeHHbIMK Bymaramu:
e [OnA LeHHbIX Bymar, ncnonb3yembix ns obecnevennsi no cgenkam PEMNO Ha MockoBckon bupxe —
COOTBETCTBYIOLLMIA ANCKOHT ANnsa caenok PEMOZ;
e [O5S aKUMN MHOCTPAHHbIX AMUTEHTOB, TOPryeMbIX Ha OpraHM3oBaHHbIX pbiHKax ctpaH O3CP:
O BXxogswmx B uHaekcbl akunm ctpaH OOCP — kak cpegHu anckoHT ansa coenok PENMO Ha
MockoBckon Gupxe u3 Tpex akuumi ¢ caMbiM OMnM3kMMm no obbemMy cpegHeMecsiyHbIM 3a
nocrnegHue 6 mec. o6opoTom;
O He Bxogswmx B mHaekcbl akumnm ctpaH O3CP — kak MakcumarbHbI OUCKOHT ANS COENoK
PEMO Ha MockoBckon bupxe ¢ akumsamn ns nigekca MMBB;
e ans obnuraumn ¢ pentuHramm Moody’s , S&P unu Fitch — kak cpegHuii anckoHT ana caenok PEMNO
Ha MockoBckoln Bupxke U3 cnvcka Tpex obnurauun, obnagatwmx TakuM Ke PEUTUHIOM (MO0 MeHbLIMM, Mpu

OTCYTCTBMM PaBHbIX) U camown OnM3Kon gropaunen.

B oTHOWweHnM 3agomkeHHOCTH, obecrnevyeHHON OOroBOPOM CTPaxoBaHWUS (3a WCKMIYEHMEM crny4as,
yKasaHHoro B n. 5.5.):

o Ecnu ctpaxoson koMnaHum NpUcBoeH penTuHr Hmxe BBB- (Baa3) n cTpaxoBas KOMNaHUs He BXOAUT
B CMMUCOK 0O00OPEHHBIX AN CTPaxoBaHWUS HEABWKUMOCTU HU OOHUM M3 BGaHKOB, ykasaHHbIX B lMpunoxeHun b,
OVCKOHT paccunTbiBaeTCs B criegyrowlem nopsigke: kak PD ctpaxoBon komnaHum * LGD cTpaxoBow KomnaHuw.
OT60p PD anst pentyHra CTpaxoBow KOMMaHWM OCYLLECTBIIAETCS B COOTBETCTBMU C NOPSIAKOM, YCTAHOBIIEHHbIM
B Pasgene 4.

e Ecnu crtpaxoBoi kOMNaHuWM He MPUCBOEH PENTUHI U CTpaxoBas KOMMaHUS He BXOAWUT B CMMCOK
0000pEHHbIX OIS CTPaxoBaHUS HEOBWMKUMOCTU HU OOHUM M3 OaHKOB, ykasaHHbIX B [Mpunoxenunn b, UCKOHT
paccuuTbiBaeTcs kak PD anst pentuHra Caa * LGD. MNpu atom pasmep LGD npusHaeTtcs paBHbiM 100%. OT60p
PD ans pewtuHra Caa ocyLecTBnsieTCs B COOTBETCTBUM C MOPSAKOM, YCTaHOBIEHHbIM B Pa3gene 4.

5.8. Mpn HanMumMm nopyuyuTenscTBa (rapaHTUN, CTPaxOBOK, OMLMOHHBLIX COrMalleHnin) puandecknx
YL Ha BCIO UIN YacTb 3a40IMKEHHOCTU (CTOMMOCTH akTuBa):

5.8.1. Ecnun nopyuntenb/rapaHT/CTpaxoBLMK HAXOOAUTCA B COCTOSIHUM 0BECLEHEHNSI MO CPaBHEHMIO C
MOMEHTOM BO3HUKHOBEHUS 3a0JPKEHHOCTHN, ero ob6a3aTenscTBa NPUHNMAaKOTCS B pacyeT C y4eToM obecLieHeHus.

5.8.2. HeobecneyeHHble ob6ga3aTenbcTBa nopyyMTens/rapaHTa/CTpaxoBLiuKka, Haxogsllerocs B
COCTOSIHMM AedonTa, He NPUHUMALOTCS ANs pacyeTa.

5.8.3. ObecneyeHHble 00sA3aTeENbCTBA rapaHTa/MnopyYnTens/cCTpaxoBLUMka NPUHMMAKTCA C YYETOM
obecneyeHns B COOTBETCTBMU C NpaBunamu, yCTaHOBEHHbIMW HACTOSLLMM pa3gernom.

5.9. ObGecneueHne, Haxofsweeca B 3anore u npuvHagnexaiwiee KOHTpareHTy, HaxogsllemMycs B
coctosiHMm gedonta (B TOM 4YMCMEe B COCTOSIHUM OaHKpPOTCTBA), MOXET MPMHUMATbCA TOMbKO MO OT4YETy
OLleHLLMKa, C y4ETOM BO3MOXHOCTM U CPOKOB NOSTy4eHns 3anora.

5.10. [nsaxunown HegsmxmnmocTtn LGD MoxeT npyHMMaThes B pa3Mmepe He MeHee YeM 15% oT TekyLen

CTOMMOCTU obecrneyeHus.

20 1ns akuui - puck-napameTp Ans 3-ro AvanasoHa Ans pbIHOYHOro pucka (CTaBka pMcKa NageHus LeHbl), paccuuTbiBaeMbiit AO «HKL» ans
cooTBeTCTBYtOWeEN ByMarn; Ans obnuraunii — pPUCK-napaMeTp Ans 2-ro AnanasoHa 455 PbIHOYHOrO pucka (CTaBka pucka nageHus
LeHbl), paccunTbiBaeMbln AO «HKL».



5.11. [nA HeXunom v KOMMEPYECKOM Xumoih?' HeOoBUKMMOCTM — COrMAacHO OLEHKE OLEHLLVMKE,
cAenaHHoM C y4eTOM CpoKa W Mopsiaka nonyyeHus B pesynbTaTte B3bICKaHUS M NpoAaxun obecrneyeHns B criyyae
AedonTa, ¢ y4eToM NpuBeaEeHNs Mo CPOKaM NoryyYeHns K MOMeHTy gedonTa.

5.12. B cnyyae gebutopckor 3agomkeHHOCTU MO apeHae Npu NCNosb30BaHMM 06ecnevnTenbHOro UM
rapaHTUAHOIO Aeno3uTa AaHHbIN AEN03UT MOXET YYMTbIBATbCH KakK NUKBUAALMOHHAS CTOMMOCTbL obecneyeHus
6e3 OANCKOHTUPOBaHUS.

5.13. Onpegenexuve LGD npu HanMymMm KOTMPOBOK NO MyGrIMYHOMY JOMrY KOHTpareHTa nmbo KomnaHui
13 rpynnbl KOHTpareHTa:

5.13.1. B cnyyae gedonTta no nybrnMyHOMy JOMry KOHTpareHTa nnmbo KoMnaHum 13 rpynmbl KOHTpareHTa
(ecnu gedonT ANA KOHTpareHTa BO3HWK M3-3a AedonTa 3TOM KOMNaHUWM ero rpynmnbl, a cama 3af0mKeHHOCTb
obcnyxumBaeTtcsa 6e3 HapyLleHnn ycrioBuin gorosopa) ans oueHkn LGD ncnonb3ytotcs (Npy Hanmyumn) KOTUPOBKU
ny6nuyHoro gonra. OTHOWeEHWe NonHou LeHbl (UeHa 3akpbiTus (legal close) + HKO) kK HOMUHany mMoxeT BbITb
ncnonb30BaHo Kak oueHka Recovery Rate.

5.13.2. B cny4ae Hanuuusa KOTMPOBOK NYyGRMYHOrO [oNira KOHTpareHTa, Haxogsuierocs B AedonTe,
OTHOLLIEHME NOSHOW UeHbl (LeHa 3akpbiTus (legal close) + HKI) k HommHany gonroeoro o6si3atenscTBa MOXeT
cuntatbes oueHkon Recovery Rate onsa koHTpareHta, LGD B aTOM cnyyae 6yget paBeH 1 — Recovery Rate.
[daHHbI nogxod HenpuMMeHUM A criydaeB OueHKM cybopaMHMPOBAHHOIO M BEYHOro [0fira, eCnv TOMbKO He

nmMmeeTcda KOTMpPoOBOK CaMOro oueHmBaemMoro obsi3aTenbCcTBa.

Onsa yenen n.5.13. ncnonb3yeTcsa ueHa 3akpbiTns + HKL, no gaHHbIM crneayoLwmx NCTOYHMKOB:
o [Ina obnuraunin poCCUNCKNX SMUTEHTOB M OBNUraumMin MHOCTPaHHbLIX AMUTEHTOB— KOTUPOBKA U
HK[ no gaHHbIM MockoBcKon Bupxu;
e [Ina uenen HacTosiwero pasgena 3HadeHue Recovery Rate okpyrmserca go 2 3Haka nocne

3ansTol B MPOLIEHTHOM BbIPaXKEHWUN.

UHbopmayusi 0 UeHHbIx bBymazax, ucnosib3yeMbix 8 paMkax Hacmosuje2o pasdesna, npedocmasnisiemcs
Ynpaensouwel komnaHuel 6 crieyuanu3duposaHHbIl dernozumapull He No3dHee paboyezo OHs, criedyruieao 3a
Gamoli, 1o cocmosiHU Ha Komopyto ornpederisemcs cripagednusasi CmouMocms akmuea 8 coomseemcemauu ¢

Hacmosiwel MemoOouKodl.

Paspgen 6. Pacyetr COR.

6. Mpn onpepeneHnn nokasatend COR pgns pacyeta cnpaBeffvMBOM CTOMMOCTU C  Y4ETOM
KpeauTHOro pucka Mcnonb3yTcs AaHHble oT4eTHOCTU Mo MCPO BaHka ¢ y4eToM CreaytoLmx NONoXKEHWI:

6.1. Tllog HeobecneyeHHOW 3aOOMMKEHHOCTBIO B Uensx Hactoswero [lpunoxeHns noHUMaeTcs
3a0MKEHHOCTb 332 UCKITIOYEeHMEeM 3a40MKEHHOCTHN, 06ecrneyveHHO 3arorom Xunow HeABMXMMOCTM (MNOTeKa).

6.2. T[lpu wucnonb3oBaHWM pAaHHblX 006 o0becLeHeHHON 3aJ0fMKEHHOCTM Y4YMTbIBAETCS XapakTep
obecueHeHUs NMetoLLeNnCst 3a00MKEHHOCTY.

6.3. T[lokasatenn Cost of Risk (CoR), ucnonb3yemble Ons pacdeTa crnpaBegfiuBo CTOMMOCTU

3a0/MKEHHOCTU PU3NYECKMX NNLL.

[ns oueHKM CTaHOapTHbLIX aKTMBOB McCMonb3yeTcs 3HadeHue CoR ans ctaguv 1, ONS OUEHKW KpeauTHO-

obecueHeHHbIX akTUBOB Ucnonb3yeTcd 3HavyeHne CoR ansa cragum 2.

21 HanpuMep, rOCTUHMLbI, XOCTEeNbl M T.M.



Ins uenen pacyeta Cost of Risk B 0THOLLIEHUM HeoBecneveHHbIX Npae TpeboBaHUSA K PU3NHECKUM NNLLAM
ncnonb3yeTcs OTHOLIEHME pe3epBa nog obecLeHeHre nopTdens NoTpednuTeNbCKUX N NPOYNX CCyf PU3NHECKUM
niuaMm (32 WUCKMIYEHMEM JKUIULLHOTO KPeaUTOBaHUSA U3MYeckux nuy, (MNOoTeKku), aBTOKPeAMTOBaHUS,
KpeauUTHbIX KapT 1 oBepApPaddTHOrO KpeamMTOBaHNS (hU3MYECKNX NnLL), K BarioBon GanaHCOBOW CTOMMOCTU TaKuX

KpeauToB, No AaHHbIM oTtyeTHocTn no MCPO 6GaHka NMAO «CbepbaHk Poccum» Ha NocrneaHo paccunTaHHyo

pary.
HeobecneyeHHasi 3a00mKkeHHOCMb hu3uvecKux nuy,
Ctagusa kpeguTHoro noprtdens 1 2
BanoBas CTOMMOCTb KpeauToB, MITH. pyo. 2683,5 136,3
PesepB nop obecueHeHne KpeanToB, MITH. pyo. 46,3 25,4
CoR, % 1,73 18,64

Insa uenen pacyeTta Cost of Risk B oTHOWweHUN npaB TpeboBaHnsA k hU3NYECKUM nnuam, 06ecrneyeHHbIX
He MeHee 4yeM Ha 80% OT HOMWHaNbHOW CTOMMOCTWU 3a[OMMKEHHOCTU 3anoroM >WUMON HeABMKMMOCTH,
ucnonb3yeTca OTHOLWEHWe pesepBa nog obecueHeHne nopTdens MNOTEeYHbIX KPeauToB  (KUMULLHOE
KpeaouToBaHne hranvecknx nuy), K BarioBon 6anaHCoOBOW CTOMMOCTU TakMX KpeauToB, MO AaHHbIM OTYETHOCTU

no MC®O 6aHka NAO «CbepbaHk Poccnm» Ha NOCNeaHIo paccYnTaHHyo aarty.

O6ecrneyeHHasl 3a00/HKeHHOCMb hUu3U4YeCKUX JIuY,
CTtaguvs KpeguTHoro noptdens 1 2
BanoBasa CTOMMOCTb KpeauToB, MIH. pyo. 4832,6 315,2
PesepB nog obecLieHeHne KpeanToB, MiH. py6. 9,6 12,1
CoR, % 0,20 3,84

Ecnu npasa TpeboBaHusa K dusmyeckomy nuuy obecnedeHsl UHbIM BUOOM umyLlecTBa (B TOM uucre,
NOpPYYUTENLCTBOM, rapaHTUEN, ONLUMOHHBIM COrfnalleHNneM, CTPAxXoBKOR), TO ANsl OLEHKN C y4eToM obecneyeHmns
ncnoneayetcsa CoR, paccynTaHHbIN No HeobecneyYeHHbIM NOPTgENsiM KpeaUTOB MO AaHHbIM OTYETHOCTM O6aHKOB,
cocTaBneHHon B cooTBeTcTBMM ¢ MCPO, npu atom BenuumHa CoR npupaBHmBaeTtcs k PD. LGD ¢ y4eTom
obecneyeHns onpegenseTcs cooTBeTCTBUM ¢ Pasgenom 5 Hactosiwero MNpunoxeHus.

Pasgen 7. Metop yuyeTta KpeOWTHbIX PUCKOB MyTeM OLEHKM CNpaBeaAniMBON CTOMMOCTU MO OTYeTy
OLIeHLMKa MO COCTOSIHUIO Ha JaTy He paHee BO3HMKHOBEHUSI COObITUSA, BeayLlero kK 06ecueHeHuto.
7.

7.1. TlpumeHeHWe oTyeTa OUEHLWUKa ANs Lenen onpegeneHns cnpaseanmBor CTOUMOCTU C y4EeTOM
obecueHeHUs BO3MOXHO Arsi BCEX aKTMBOB, yKa3aHHbIX B [MpunoxeHun 1 K HacTosiwum npasuniam onpegeneHms
CYA, a Takke AN NpocpOYEHHON 4eOUTOPCKON 3240 MKEHHOCTH.

7.2. B cnyyae, ecnu B nepuog NpMMEHEHWUs OTYETa OLEHLUMKa ONA onpefeneHvst cnpaBensimBon
CTOMMOCTW BO3HMKaAET (BbISIBNAETCA) cOObITME, Begyulee K obecueHeHuto, TO HeoOXOAMMO OCYLLECTBUTb
BHEMNMAHOBYIO OLEHKY aKTMBa OLEHLUMKOM B TeuyeHune 20 OHel C AaTbl BbISBIEHUS MPU3HaKoB obecLeHeHus.
[ata, no COCTOAHMIO Ha KOTOPYO OMNpeaenseTcsi HoBasi OLEHKa, He JOMMKHa ObiTb paHee AaTbl BO3HUKHOBEHUS
cobbiTuA, Begywero Kk obecueHeHnto. C aatbl HACTynneHna cobbiTus, Begywero Kk obecueHeHno 1 oo aathbl
NPUMEHEHNsT HOBOrO OTYETa OUEHLUMKa, YnpaBnswoLlias KOMMaHUs [OSDKHA CKOPPEKTUPOBATb MOCNEOHION

M3BECTHYHO CnpaBenmeyrd CTOMMOCTb, oOfnpeaeneHHyrw no oT4eTy oOueHWuKa, CcocCTaBlieHHOMY [0



BO3HMKHOBEHUSI TaKoro cobbITus, C npuMeHeHnem MeTodoB KOPPEKTUPOBKU CI'IpGBGD,J'II/IBOVI CTOMMOCTMH,

YKa3aHHbIX B HACTOALLEM NPUTTOXKEHUN.



MpunoxeHue A Kk NMpunoxeHuio Ne2.

CnncoK NCTOYHUKOB, ncnonb3yeMbiX ANA OUeHKU KpeaAuTHOro pucka.

B OTHOLLEHUW KPUANYECKNX NNLL:

ynonHomo4eHHoe areHTcTBo 3A0 «MHTepdake» https://www.e-disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

cant LieHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apbuTtpaxHbix gen https://kad.arbitr.ru;

eaVHbIN heaepanbHbIN peecTp cBeaeHuin 0 baHkpoTcTBe https://bankrot.fedresurs.ru;

eauHbIn  defepanbHbld  peecTp cBedeHun o dakTax AeaTenbHOCTU HpUANYECKUX nny,

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;

https://www fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

oduumanbHbIA CalT KOHTpareHTa/aMUTeHTa/KpeanTHOM OpraHn3aumm;
cepBUC  rnpenocTaBrieHns Byxrantepckon (ropoBoi)  OT4ETHOCTU Poccrata -

http://www.gks.ru/accounting report;

OOKYMEHTbI, NMNoJ1y4eHHble yﬂpaBﬂFllOU.l,eVI KOMMNaHWEeN, B OTHOLUEHUN ropngnyeckoro nmua

B oTHOLLEHUN PU3NYECKUX JINLL

KapToTeka apbutpaxHblx gen https://kad.arbitr.ru

eavHbIN dheaepanbHbIN peecTp cBedeHuin 0 6aHKpoTcTBe hitps://bankrot.fedresurs.ru

nsganune «KommepcaHT» - https://bankruptcy.kommersant.ru

OOKYMEHTbI, NOMyYeHHble YNpaBnstoLwen KoMnaHven, B OTHOLLEHUN (DU3NYecKoro nuua



MpunoxeHue b k NMpunoxeHuio Ne2.

Cnucok 6aHKOB, UCNOJIb3yeMbIX AJIA y4YeTa CTPaxoBKM npu pacuyere LGD

BbaHk TuHbkOoD D

baHk Pyccknin CtaHgapT
BbaHk XoyMKpeanTt
JNlokobaHk

OTMN-6aHk

BbaHk PeHeccaHc-kpeauTt
MTC-6aHk
KpeanTt-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PaliddarizeHbaHK,
BaHk OTKpbITHE,
a3npoMbaHk,

bank JOM.P®



MpunoxeHue B k NMpunoxeHuio Ne2.

OnpeneneHne COOTBETCTBUSA YPOBHIO PENTUHIra Yepes KpeauTHbIN cnpep o6nuraumin

Mopsipok onpedeneHns CoOOTBETCTBUSA YPOBHIO PENTUHIa Ha AATy OLEHKW:

1. OnpepgenseTca AOXOOHOCTb K MOrawleHuio no obnurauuam gaHHOW opraHm3aumm cpokom 6onee 1
roga n meHee 3 nert. [pyn OTCyTCTBUM OBNUraumi co CPOKOM MeHee 3 neT UCMOoNb3yeTcs Cnpajg C UHAeKcamu
COOTBETCTBYIOLLEN CPOYHOCTW. [pn HanmumMm obnuraumm Co CPOKOM NoralleHusi Tonbko MeHee 1 roga and
pacyeTa KpeauTHOro crnpaga mucnonbaytotca 3 (Tpu) obnuraumn Apyrnx 3MUTEHTOB, MMEKLIMX Kak Brm3kue no

CPOKY 1 JOXOAHOCTM oGnuraumm, Tak u obnuraumm co cpokom 1-3 roga.

2. OnpepenseTcs, AOXOOHOCTU Kakoro U3 MHAEKCOB NOfydYeHHasi 4OXOAHOCTb Mo obnuraumm Hambonee
COOTBETCTBYET, B Ka4ecTBe Mepbl 6rM30CTU UCMOMb3YeTCA CpeaHunit?? KpeamTHbIN cnpag obnurauuii ¢ G-curve B
CpaBHEHUN C KpeaAUTHbIM CNpP3a40M YKa3aHHbIX HUXe UHOEKCOB. er,ElMTHbIVI cnpaa paccynTbiBaeTCA Kak pa3Huua
MeXay OOXOAHOCTbLIO K MoralleHnto obnurauumn Ha cpok ee gropaummn n G-curve Ha 3TOT Cpok. B ykazaHHbIX Lensix
NCNonb3ylTCA creayLwme NHOEKCHI:

o UVHpekc kopnopaTueHbix obnuraumii (1-3 roga, pedtuHr = BBB-)
Tukep — RUCBITRBBB3Y

OnucaHue nugekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index’RUCBITRBBB3Y/archive

¢ UWHpekc kopnopaTuBHbix obnuraumi (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHue nugekca - http://moex.com/a2196

ApxuB 3HauyeHun - http://moex.com/ru/index’ RUCBITRBB3Y/archive

e UWHpekc kopropaTnBHbIX obnuraumn (1-3 roga, B- < pentuxr < BB-)
Tukep - RUCBITRB3Y

Onuncanune nHaekca - http://moex.com/a2195

ApxuB 3HaueHui - http://moex.com/ru/index/’RUCBITRB3Y/archive/

3. lo cnepytowen Tabnuue onpeaensaeTcs, Kakom ypoBeHb PENTUHIA UCMNOSb30BaTb NpY ONpeaeneHum

BEpPOATHOCTM AedonTa:

Moody's
UHpekc
MexayHapoaHas wWKana
Baa1 RUCBITRBBB3Y

22 B kayecTBe cnocoba ycpeaHEHUS KPeAWUTHbIX CMp3A0B MPUMEHSIETCA pacyeT cpefHero apudMeTUyeckoro
3Ha4yeHus.



Baa2

Baa3

Ba1

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BepoaTtHocTb gedonta ansa OToOpaHHOrO peviTMHra OnpefenseTcss Ha OCHOBaHWM oT4yeTa Mo
€XXEeroqHoMy MCCreoBaHU0 kopnopaTuBHbIX gedontoB (Annual default study) ¢ npumeHeHnem cooTBeTCTBMSA
YPOBHEN penTrHros, Tabnmua «Average cumulative issuer-weighted global default rates by alphanumeric rating»

¢ 1983 roga Ha ropusoHTe 1 rog;

W3 rpynnel penTtuHroB BelbupaeTtcs PD ans cpegHero sHadeHus penTuHra rpynnel (Baa2, Ba2, B2).
UHopmayusi 0 UeHHbix bymazax, ucronb3yembix Ons ueneld pacdyema KpedumHozo cripeda,
npedocmasnsemcs Ynpaensowel KomnaHuel 8 crieyuanu3upogaHHbiti 0erno3dumapuli He rno3dHee paboyezo
OHs1, criedyroujeeo 3a damoli, Mo COCMOSHUK Ha Komopyro onpedensemcs cripagedsueasi CmouMocms akmuea

8 coomeemcmeuu ¢ Hacmosiuel MemodouKoU.



MpunoxeHue I kK MpunoxeHuto No2.

BepostHocTu gechonTta ana opraHmsauum MCb

[Ansa poccMncKMX KOMMNaHUM

Koa orpacnu no OKB3[4 CreneHb pcka PD

1,5,6,7,12, 14,18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35,

36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, Hwuskmi puck 0.05

85, 86, 87, 90, 91, 92, 94, 95, 96, 97

13,24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpepgHuii puck 0.065

2,3,8,9,10, 11,15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, BbICOKMiA pHcK 0.08

56, 64, 65, 66, 70, 77, 78, 93

Ana nHocTpaHHbIX KOMMaHUMK
OTtpacnb PD

CTponTenbCcTBO 30aHUN 0,1503
Cknapackoe X039MCTBO U BCoMoraTteribHas TpaHCnopTHas 4eATeNbHOCTb 0,1049
VHBECTMLMMN 1 yNpaBneHne HeABUXNMOCTbLHO 0,0877
CneumannsnpoBaHHble CTpouTeNbHble paboTbl 0,0762
[Mpon3BoaCTBO MeTaNNIMYECKNX U3OENUn, KpOMe MaLUnH u 06opynoBaHust 0,0615
[MpegocTaBneHne NpoYnx CepBUCHbIX yCryr 0,078
PosHun4yHas Toproens 0,0659
[esTenbHOCTb N0 NPegoCTaBNeHN0 NPOAYKTOB NMUTaHUSA U HAMUTKOB 0,0823
[Mpon3BoACcTBO NULLIEBbLIX NPOAYKTOB 0,0591
[Mpou3BoacTBO MawvH u obopygoBaHus 0,0671
[Mpoyee (cpegHee 3HaveHne) 0,0904




Ta6nuua 1. CooTBeTCTBME LUKAN PEMTUHIOB Pa3NUYHbIX PEMTUHIOBbLIX areHTCTB.

Mpunoxenue [l k NMpunoxeHuntro Ne2.

Moody's S&P Fitch
AKPA Skcnept PA MexayHapoaHas MexayHapogHas MexayHapogHas
wkana wkana wkana
Aaa AAA AAA
Aa1 AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
A1 A+ A+
A2 A A
A3 A- A-
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) rUAAA Baa3 BBB- BBB-
AA+(RU) ruUAA+ Ba1 BB+ BB+
AA(RU) ruAA Ba1 BB+ BB+
AA-(RU) ruAA Ba1 BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caa1 CCC+ CCC
B+(RU) ruB+ Caa2 cce cce
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca cC cce
CCC(RU) ruCCC C C CCC
CC(RU) ruCC C C CCC
C(RU) ruC C C oS




