O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFrOCYAaPCTBEHHBIMU MEHCMOHHbIMM POHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMALMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBEJIMUMBATLCA M YMEHbLUATLCA, PE3Y/1bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKomuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTpeHbl HaabaBKM (CKNAKK) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYEeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacLEHMUBATLCA HE MHaYe Kak
NpeanooKeHus.

3aKpbITbii NAaEBON MHBECTULLMOHHbBIN GOoHA HeaBuKMMOCTM «PBM MoHonUT» - npasuaa
[,0BepUTENbHOrO ynpasaeHna poHaAom 3apeructpupoBaHbl PCPP Poccun 24.11.2005
3a Ne 0426-78989377.



CornacoBaHo YTBepxaaro

MNMpeacepartens NpaBneHus FeHepanbHbIV QUPEKTOP
NAO POCBAHK 3A0 YK «PBM Kanutan»
U.A. NMonsikoB C.B. Opnos
«16» HOsIGpA 2021 r. Mpuka3 Ne 178-02/01 ot «16» HOAGPs 2021 r.

MN3meHeHusn N6 B NpaBuna

onpegeneHna CTOMMOCTU YNCTbIX aKTUBOB

3aKpblT0rO naeBoro MHBeECTULUMOHHOIo (bOHp,a HeABMWXNMOCTU
«PBM MoHonut»



1. OOLiKe nonoxeHus.

Hactosiwme WMameHeHuss Ne6 B [MpaBuna onpegeneHnsi CTOMMOCTM 4YUCTbIX akTMBOB (ganee — [lpaBuna

onpegeneHus CYA) 3akpbIiToro naesBoro MHBECTULUMOHHOIO oHaa Heaswkumoctn «PBM MoHonut» (panee —

doHA) nog ynpasneHnem 3akpbiTOro akuMoHepHOro obuectsa Ynpasnsowas komnaHusa «PBM Kanutan» (ganee

- Ynpaensowas KoMmnaHusi) paspaboTaHbl B cooTBeTcTBUM ¢ PeaepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX

doHagax" Ne 156-®3 ot 29 Hos16psa 2001 roga (oanee - ®PenepanbHbin 3akoH "O6 MHBECTULMOHHBIX dhoHaax"), B

cooTBeTCTBUM € YkaszaHueM LeHTpansHoro baHka Poccuiickon ®epepauun ot 25 aBrycta 2015 roga Ne 3758-Y

(oanee — YkazaHue Ne 3758-Y), u NpUHATLIMW B COOTBETCTBUU C HAMW HOPMATMBHBIMU akTamu.

1.1. HacTtosiwue lMNMpaBuna onpeaenernss CHA npumenstoTea ¢ 25 Hosbpsa 2021 roga.

1.2. N3meHeHus n gononHeHus B Hactosiwme [paBuna onpenenenns CYA He moryT ObiTb BHECEHbI B

cnegylowue nepvoasbl:

e B Nepuo ¢ Aatbl NPUHATUS peLLeHNs O BblAdaye SONONHUTENbHbLIX MHBECTULMOHHbBIX NAEB 3aKPbITOro NaeBoro
WMHBECTULMOHHOIO hoHAAa U A0 3aBEpPLUEHUSA COOTBETCTBYIOLLEN Npoueaypsl;

e [oclie aaTtbl BOSHUKHOBEHUA OCHOBAHUA NpeKpalleHnAa naesoro NUHBeCTMUMOHHOIo (bOHﬂ,a.

3a UCKIN4YeHnem criy4yaeB HEBO3MOXHOCTU onpeneneHmna CTOMMOCTU YNCTbIX akTUBOB, B YaCTHOCTU:

e  BHECEHUS U3MEHEHUN B HOPMAaTMBHO-MPAaBOBbLIE aKTbl, perynupyoLlime nopsaok onpegeneHus CToMMmocTuy
YUCTbIX aKTUBOB;

e  MPWOCTaAHOBIEHUS OEWCTBUS UMW aHHYNMPOBaHUSA JNNLEH3UW OpraHu3atopa TOProBNM Ha PbIHKE LIEHHbIX
Oymar, no pesynbTaTam TOProB Y KOTOPOro ONpeaenseTcs cnpaseanuBas CTOMMOCTb LieHHbIX Bymar;

e  BHECEHUS U3MEHEHUI B CMIMCOK OPraHM3aTopoB TOProBnu;

*  M3MEHEeHUs MHBECTMLMOHHON Aeknapaumm ®oHaa;

e  npuobpeTeHus B cocTaB umyliectsa PoHaa HOBOro Buaa akTUBOB;

e  HeobxoaMMOCTU NpUMeHeHus 6onee 4OCTOBEPHBIX METOO0B OLEHKU.

1.3. B cnyyae HeobxoOMMOCTM BHECEHMSI U3MEHEHMI U AononHeHuin B MNpaBuna onpegenednsa CHA Kk HUM

npunaraeTcsi NOSICHEHNE NPUYUH BHECEHUS TakNX N3MEHEHUI U JOMOSTHEHWIA.

1.4. MpaBuna onpegenenns CHA npegcraensoTcs YNpaBnsioLwen KOMNaHnen B yBeoMUTENbHOM MOPSAKE B

BaHk Poccun B TedeHune aByx pabounx gHen ¢ Aatbl X YTBEPXKAEHUSA 1 COrMacoBaHWs CO CneumnanvManpoBaHHbIM

AenosntapuemM nyTem HanpasfieHUst ANEKTPOHHOIro AOKYMEHTa, NoANMCaHHOro YCUITEHHON KBannduumpoBaHHON

3NEKTPOHHOW MOAMNUCHI0, MO TENEKOMMYHUKALUMOHHBIM KaHanaMm CBA3W, B TOM 4ucre vepe3 MHAPOPMaLMOHHO-

TENeKOMMYHUKaLMOHHYI0 ceTb «MHTepHeT», B COOTBETCTBUM C MOPSAKOM, yCTaHOBNEHHbIM BaHkom Poccun.

1.5. Mpasuna onpegenenus CHA (M3ameHeHus n gononHeHus, BHocumeble B [Npasuna onpegenexusa CHA):

e MPeaoCTaBNATCH YNPaBnsioLen KoMnaHmen no TpeboBaHNIo 3aMHTEPECOBaHHbIX MKL;

e Un3MeHeHus u gononHexus B MNMpaBuna onpegeneHns CYA npegocTaBnsoTcs BriagenblamM UHBECTULMOHHBIX

naes MNP He nosgHee nATKM paboymx gHen Ao Hadana npumeHeHus NMpasun onpegenexHns CYHA, ¢ BHECEHHbIMU

N3MEHEHUAMU 1N OOMNOMHEHUSMM.

1.6. MyHKTBI coaepxalume MeTobl ornpefeneHns CTOMMOCTWU PasfuyHbIX aKTMBOB, MPUMEHSIOTCA B 4acTu

adKTMBOB, BKITHOYEHHbIX B MHBECTULUMOHHYIO eKnapaunto d’.)OH,D,a.



2. MNopspok u cpoku onpeneneHNss CTOUMOCTU YNCTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTUBOB OMpeaenseTcs Kak pasHuLa Mexay CTOMMOCTbIo Bcex akTuBoB PoHaa (nanee —
aKTUBbI) N BENMYUHON BCeX 064A3aTenbCTB, MOANEXaliMx UCMONHEHMIO 3a CYET yKaslaHHbIX aKkTUMBOB (Oanee —
obsi3aTenbCcTBa) HA MOMEHT ONpeaenieHns CTOMMOCTU YMCThIX akTUBOB B COOTBETCTBUM C HacTosAwmmm [NpaBmnamm
onpegeneHusa CYA.
2.2. AktuBbI (0BA3aTensbCcTBa) NPUHMMAKOTCA K pacyeTy CTOMMOCTU YUCTbIX akTUBOB B Clyvae MX MpU3HaHus B
cooTBeTCTBUM C MexayHapoaHbiMM CTaHgapTamMu (UHAHCOBOW OTYETHOCTW, BBEAEHHbIMU B OEWCTBME Ha
Tepputopumn Poccuiickon ®epepaunn.
2.3. Pe3ynbTaTtbl ONpefeneHnss CTOMMOCTM YMCTbIX aKTMBOB MAeBOr0 WHBECTULUMOHHOrO choHaa, a Takke
pacyeTHOW CTOMMOCTM MHBECTULMOHHOIO Nasi MaeBOro WMHBECTMLMOHHOIO doHAa OTpaxatrTCcs B ChpaBke O
CTOMMOCTW YMCTbIX aKTUBOB.
2.4. CTOMMOCTb YNCTbIX akTMBOB POHAA onpeaenseTcsa no CoCToAHM0 Ha 23:59:59 MOCKOBCKOIro BpEMEHM.
2.5. CTOMMOCTb YNCTbIX aKTMBOB ONpeaenseTca He no3aHee paboyvero gHA, crneayoLwero 3a AHEM, MO COCTOSHMIO
Ha KOTOPbIA OCYLLECTBMASETCA onpeaeneHne CTOMMOCTU YUCTbIX aKTMBOB, UCXOASA M3 aKTyamnbHbIX OaHHbIX O
KOTUPOBKaXx, MMEIOLLIMXCSA B pacrnopsbkeHun YnpasngwoLwen komnadum n CneunannanpoBaHHOro enosutapus no
coctosiHMio Ha 11:00 MOCKOBCKOro BpeMeEHM TeKyLero paboyero gHs.
2.6. CtommocTb 4ncTbix akTBoB PoHAa onpenenseTcs:
- Ha gaTy 3aBepLueHusi (OkoHYaHus) hopMmpoBannsa doHaa
- B CIyYae NpMOCTaHOBIIEHUS Bbl4aun, NOralleHnsi MTHBECTULIMOHHBIX MaeB — Ha AaTy BO30OHOBNEHNS UX Bblgauu,
norawleHus;
- B Cfny4ae npekpalleHus naeBoro WMHBECTMUMOHHOro PoHaa — Ha JaTy BO3HUMKHOBEHMSI OCHOBaHWUS €ro
npekpaLieHns
2.7. nocrne 3aBeplleHuss (OkoH4YaHus) dopmupoBaHns PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro ®doHaa
onpepenseTcs:
e EXEMEeCAYHO Ha nocrnegHuMin pabounMii [OeHb KaneHOapHOro Mecsiua [0  KaneHgapHoro  Mecsua,
npewecTByOLLEro Mecsly, B KOTOPOM MaeBON WMHBECTUUMOHHLIN (DOHL MWCKMOYEH W3 peecTpa naeBbiX
WHBECTULMOHHBLIX (OOHO0B.
e Ha nocnegHuin paboymin AeHb Cpoka npuema 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHbLIX NaeB, BblAaBaeMblX
npwv 4OCPOYHOM MOralleHnm;
e Ha nocnegHun pabounn geHb Cpoka MpuMemMa 3asBOK Ha NpUOOpeTeHne AOMOSTHUTENbHBIX MHBECTULMOHHBIX
naes;
e Ha [JaTy COCTaBEeHUsA ChnMcKka BnagenbLeB WHBECTULMOHHBLIX MAeB B Clyyae 4YacTUYHOrO noralleHus
MHBECTULMOHHLIX NaeB 6e3 3asBneHnst TpeboBaHWI BNagenbLUeB MHBECTULMOHHBLIX NaeB 00 NX NoralleHnm;
e B VHbIX CNy4asnx, NpegyCMOTPEHHbIX 3aKOHOA4ATENTbCTBOM.
2.8. CtommocTb UMCThbIX akTMBoB ®oHAa, B TOM YMCne cpeaHerogoBasi CTOMMOCTb YMCThIX akTuBoB doHAa, a Takke
pacyeTHasi CTOMMOCTb MHBECTULMOHHOIO nast PoHaa onpenensitoTcst C TOYHOCTBIO 40 ABYX 3HAKOB MOCE 3ansATou,
C NPUMEHEHNEM MPaBUIT MaTEMaTUYECKOrO OKPYrINeHUs, B pyonsx.
2.9. B cnyyasix n3MeHeHus1 OaHHbIX, HA OCHOBaHWWM KOTOpLIX Oblna onpegeneHa CTOMMOCTb YUCTbIX akTUBOB
doHAa, CTOMMOCTb YUCTbIX aKTMBOB NOANEXUT nepepacyeTy. NepepacyeT CTOMMOCTU YNUCTbIX aKTUBOB MOXET He
OCYLLECTBMATLCA TOMbKO B Cry4vae, KOrga OTKIMNOHEHWE WCMONb30BaHHOW B pacyeTe CTOMMOCTU aKTMBa
(obsasatenbcTBa) coctaBnsieT MeHee Yyem 0,1% KOppPEKTHOM CTOMMOCTY YNCTbIX aKTUBOB U OTKITOHEHWE CTOMMOCTM

YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa CoCTaBndeT MeHee 0,1% KOPPEKTHOM CTOMMOCTM YUCTbIX aKTUBOB.



2.10. CrtoMmOCTb aKkTMBOB, B TOM YMUCIe OMnpedeneHHasi Ha OCHOBaHUWM OTYeTa OLUEHLLMKA, COCTAaBIEHHOMO B
cooTBeTCcTBUN C TpeboBaHuamMu PepeparnbHoro 3akoHa oT 29 uwona 1998 roga Ne135-03 «OO6 oueHoYHoM
aearenbHoctn B Poccuiickon ®epepauuny», onpegensietca 0e3 yyeta HanoroB, KOTOpble ynfaymBaloTCa B
COOTBETCTBUM C 3aKoHoAaTeNnsCcTBOM Poccurickon degepaumm nnm MHOCTpaHHOIo rocyaapcTea npy NpuodpeTeHnn
1 peanuaauum ykasaHHbIX aKTUBOB.

2.11. B cnyyae onpegeneHust CTOMMOCTM aKkTMBa Ha OCHOBaHMM OTYETA OLEHLLUMKA AaTa OLEHKN CTOMMOCTMU
OOmkHa ObITb HE paHee LecT! MecsaUEeB A0 AaTbl, MO COCTOSHUIO HA KOTOPYI0 onpeaensieTcsi CTOMMOCTb YMCTbIX
akTMBoB. [lpn 3TOM CTOMMOCTb akTMBa OMpeaenseTcss Ha OCHOBaHMU OOCTYMHOTO Ha MOMEHT onpeaeneHus
CTOMMOCTU YMUCTbIX aKTMBOB OT4YeTa OUEHLWMKa C AaTon OueHKkM Hambonee OnuMskon K gaTe onpeneneHus
CTOMMOCTW aKTUBa.

2.12. CrtoMmoCTb aKkTUBa MOXET onpefenatbcs ansa uenen Hactoawwmx [NpaBun onpegeneHnss CYA Ha
OCHOBaHUWM OTYETa OLEHLLMKA, €CMNN TaKoW OTYET COCTaBfEH OLEHLLMKOM, B OTHOLUEHUN KOTOPOro CO CTOPOHbI
camoperynupyemMbix OpraHnm3auunin OLEHLLIMKOB HE MPUMEHSNUCh B TeYeHMe ABYX NET B KONMYecTse ABYX U bonee
pa3 Mepbl AMCUMNIIMHAPHOIO BO3OEWCTBUS, MpefycMoTpeHHble ®deaepanbHbivM  3akoHOM "O6  OLEHOYHOM
aedarenbHocTM B Poccuiickon ®defepauun”, a Takke BHYTPEHHUMMU [AOKYMEHTaMuW caMoperynmpyembix
OopraHv3aunii OLEHLLMKOB, U CTaX OCYLLECTBIIEHNSI OLLEHOYHOW AeATENbHOCTU KOTOPOro COCTaBMSET HE MEHEE TPEX
ner.

2.13. B cnyyae onpegeneHnss CTOMMOCTM aKTMBa Ha OCHOBAHMM OTYeTa OLEHLUMKA OLEeHKa [AOShkKHa

Nnpon3BOaANTLCA HE peXxe OOQHOro pasa B LWeCTb MeC4HLEB.

3. KpuTepuu npusHaHusi, NpeKpaLlleHusi NPU3HaAHUSA U MeToAbl onpeneneHnusi CTOMUMOCTU aKTUBOB U
obsAs3aTenbCTB.

3.1. [deHeXxHble cpeAcTBa Ha cyeTax B KpeANTHbIX opraHusauusax (B T.4. Ha TPAH3UTHbIX/BanOTHbIX

cquax[

3.1.1. [eHexHble cpenctea Ha c4yeTax B KPpeAWUTHbIX OopraHm3aunax npu3HarwTCA B Ka4YeCTBe aKTuBa C OaThbl

3a4NCIEHUS] AEHEXHBIX CPEACTB HAa COOTBETCTBYHOLMIA CHET HAa OCHOBAHWUM BBIMUCKY C YKa3aHHOIO cyeTa.
3.1.2. [laToi npekpalleHus NPpU3HaHUS OEHEXHbIX CPEACTB Ha cYeTax B KPEAUTHBIX OpraHU3auusix SBnsaeTcs:
e [JaTa WUCMOMHeHVs KpeauTHOWM opraHu3aumein 06a3aTensbCTB Mo NEPeUNCNeHno AEHEXHbIX CPeACTB CO CYETa;

e [aTa peleHnda baHka Poccuu 006 0OT3biBE NULEH3UU er,D,MTHOVI opraHunsauumn (Ll,eHe)KHbIe cpencrtea

NpU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTN);

e [aTa NMKBMAAUMKU GaHKa CcormnacHo MHopMaumMK, packpbiTol B ouumanbHOM AOCTYMHOM UCTOYHUKE (B TOM

yucne 3anucu B EMPHOJT o nukemnaaumn 6aHka)

3.1.3. CﬂpaBe,El,ﬂI/IBaﬂ CTOMMOCTb OEeHEeXHbIX CpeacTB onpeaendeTcd Kak CyMMa AeHEeXHbIX CpeCTB Ha cYeTax

B KpeaAUTHbIX opraHn3auunax.

CI'IpaBe)J,J'IVIBaFI CTOMMOCTb onpeaendaeTtca B COOTBETCTBMM C METOAOM KOPPEKTUPOBKU CI'IpaBe,L'J,J'IVIBOIZ

CTOMMOCTU NPV BO3HWKHOBEHUW CcoBbITUS, BeayLlero k obecueHeHuto (MpunoxeHne Ne2)

3.1.4. [leHexHble CpeAcTBa, NEpEBEAEHHbIE HA CYET 3CKPOY, HE MpU3HatoTCcs B kavyecTBe aktuea [N, npu aTom
00 MOMeHTa Npu3HaHnAa aktuea, Ana onfaTtbl KOTOPOro UCNosb3yeTcA CHEeT 3CKpPOoy, CyMMa AEeHEeXHbIX CpeacTs,
nepeBedeHHass Ha CYET 3CKPOy, B pasMepe ocTaTka Ha cyeTe oTpaxaeTcs Kak gebutopckas 3agoimKeHHOCTb

KOHTpareHTa no gorosopy.



3.2 geHe)KHble cpencTBa BO BKnagax (oenosutax) , B TOM YMCIle Ha BankTHbIX cYeTax B KpeaAUTHbIX

opraHunsauunsax

3.2.1. Bknag (menosuT) B KpeAUTHOW OpraHn3aumm Npu3HaeTCs B KA4YeCTBE aKkTMBa:

e C [JaTbl 3a4MCreHNst eHEXHbIX CpeacTB BO BKNag (4en03nT), Ha OCHOBaHUM BbINUCKM C YKa3aHHOTO cyeTa.

e C paTbl NepeycTynky npaBa TpeboBaHMS O BbiNnaTe BKMNaga WU HAYUCIEHHbIX MPOLEHTax Ha OCHOBaHMM
gorosopa.

3.2.2. [daTown npekpalleHus NnpusHaHus Bkraga (genosnra) asnseTcs:

e [JaTa WUCMOMHEHWs KpeOuTHOM opraHusauuen obsasaTenbCTB MO BO3BpaTy Bkraga (Bo3BpaT Ha cuet [P
OEHEXHbIX CPeacTB Mo JoroBopy 6aHKOBCKOro BKMaaa);

e [fata haKTMYECKOW MepeycTyrnku npaBa TpeboBaHMSA O BbiMnaTe BKMaga W HaYUCIEHHbIX MPOLEHTax Ha
OCHOBaHUM 4OroBopa;

e pata pewenus banka Poccum 06 OT3biBE NMUEH3MM KpeauTHOW opraHu3auum (OeHexHble cpencTsa
NPU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MKEHHOCTI);

e [aTa nukBupaumm 6aHka cornacHo MHdopmauum, packpbITOn B ouumanbHOM SOCTYNHOM UCTOYHUKE (B TOM
uncne 3anucu B EMPHOJ o nukemaauum 6aHka).

3.2.3. CnpaBegnuasi CTOMMOCTb AEHEXHbIX CPEACTB BO BKagax (4eno3utax) NpM3HaeTcs paBHOMN:

e CyMMe OCTaTKa AeHeXHbIX CpedcTB BO BKMage, YBENMYEHHON Ha CyMMYy MPOLIEHTOB, pacCYMTaHHbIX Ha AaTy
onpegeneHua CYA no crtaBke, npeayCMOTPEHHOW [JOrOBOPOM, €CfM CPOK noralleHus Bknaga «4o
BOCTpeboBaHUNA»;

e CyMMe [eno3uTa, YBENMYEeHHOW Ha CyMMYy MPOLIEHTOB, PacCYMTaHHbIX Ha AaTy onpefeneHvs cnpaBeanvBom
CTOMMOCTM MO CTaBKe, NPedyCMOTPEHHOW [Aeno3vWTHbIM [JOrOBOPOM B TEYEHMe MaKCUMarnbHOro Cpoka,
npegycMoTpEHHOro JOroBOPOM, ECIM CPOK BO3BpaTa Aenoa3uta - He 6onee 1 (OgHoro) roga v ctaBka no 4oroBopy
COOTBETCTBYET PbIHOYHOW Ha AaTy OnpeaeneHus cnpasenmeon ctoumocT. CTaBka No JOrOBOPY COOTBETCTBYET
PbIHOYHOW, €CNM OHa HaxoAWUTCs B NpeAenax guanasoHa konebaHunm pbiHOYHOW cTaBkW. opagok onpepeneHns
PbIHOYHOW CTaBKM M AuanasoHa kKornebdaHu pbIHOYHOWM CTaBKu ycTaHoBMeH B MNpunoxexun Ne 1;

e CyMMe, onpefesieHHON C NCMOoNb30BaHMEM MEeTOAa NPUBEAEHHON CTOMMOCTU ByAyLMX AEHEXHbIX MOTOKOB Ha

BecCb cpok genosuTta (Mpunoxerne Ne1) B nHbIX criyyasix.

Mpw aTOM cnpaBeanuBas CTOMMOCTb Ha Kaxayto AaTy pacyeTa Takon cnpaBeanmBon CTOMMOCTY HE MOXeT BbiTb
HVXe CyMMbI, koTopas bbina 66l Bo3spalleHa B [P npu ycnoBum pactopxeHnst 4eno3MTHOro 4orosopa Ha gaTy

OLIEHKU.

B Cny4yae BHeCeHusa N3MEHEHN B ycnosusa onpegernieHna cpoka gorosopa MaKCuManbHbIN CPOK onpependaeTcd
B COOTBETCTBUN C W3MEHEHHbLIM CpOKOM pgenos3unTa, ,EleVICTByIOU.lMM Ha p[arty onpeneneHuna CﬂpaBeD,J'IVIBOVI

CTOMMOCTH, Npn4yemM HakornrieHne CpokKa BKnaga He nponcxogunt.

CI'IpaBeﬂ,J'IVIBaH CTOMMOCTb Oeno3nToB olnpependeTtca B COOTBETCTBUM C MEeTOOOM  KOPPEKTUPOBKU

crnpaeensiMBo CTOMMOCTM NPY BO3HUKHOBEHUW CODbITUSA, BeayLlero k obecueHeHuto (MpunoxeHne Ne2)

3.3. Oeno3nTHble cepTUdUKaThbl.

3.3.1 [eno3ntHbli cepTudmKaT NPU3HaAETCH B Ka4ecTBe akTuBa:



e C [aTbl 3a4nCrieHNsi BO BKNaf (4eno3nT) OeHEXHbIX CPeACTB, MOATBEPXKOEHHON BLIMMCKOWM CO cyeTa no BKnagy
(oenosuTy) unu ¢ gatbl NPMOBPETEHUS Takoro cepTudmkaTa, NOATBEPKAEHHON aKTOM.

3.3.2 [atown npekpalleHuns Nnpu3HaHusa 4eno3uTHOro cepTudmrkaTa B Ka4eCTBe akTMBa ABMSETCS:

e [aTa CcrnucaHus C BKraga (aenosuTa) AeHeXHbIX CpeacTs, NOATBEPXKAEHHAs BbINMCKON CO cYeTa Mo BKragy
(OenosunTy), NNy ¢ AaTbl CIMcCaHNs Takoro cepTudurkata, NOATBEPKAEHHON aKTOM;

e eCnu Mo AMUTEHTY LieHHbIX Oymar BHeceHa 3anuck B EIPHOJ1 o nukBmaauum - ¢ gatel 3anucu o NMkeMaaLmm
aMuTeHTa (NonyyeHns nHdopmaumm o NMMKB1AaUMM SMUTEHTA)

3.3.3 [na onpepeneHus crnpaBeasiMBOA CTOMMOCTM WCMNONb3yeTCA METon OonpefeneHus chnpaBenivBomn
CTOUMMOCTW, NPUHATLIA ANS OEHEXHbIX CPEACTB BO BKagax.

CnpaBeanuBasi CTOMMOCTb LeHHbIX Oymar npusHaetcs pasHov O (Homb), B cnyyae odwmumanbHOro
onybnMKoBaHUs peLleHns O MPU3HaHUN 3MUTEHTa 6aHKPOTOM - C AaTbl oduUManbHOro onybnMKoBaHUS Takoro
coobLLeHuns.

CnpaBeanvBasi CTOMMOCTb AEMO3UTHBIX CEPTUEUKATOB OnpeaensieTca B COOTBETCTBMM C  METOAOM
KOPPEKTMPOBKM CNpaBeanvBon CTOMMOCTM NPW BO3HNKHOBEHWUK cOBbITUS, BeayLuero k obecueHeHuto (MpunoxeHne
Ne2)

3.4. TpeboBaHMsA K _KPeOAWTHOW oOpraHusauuv _BbIMJIaTUTb _OeHEeXHbIW 3KBUBANEHT _OparoueHHbIX

MeTanmos.
3.4.1. TlpusHatoTcH B Ka4eCTBe aKTMBa:

e Ha JaTy nepexofa npaB COGCTBEHHOCTM COMMacHO BbIMUCKE CO CYETa KPEAMTHOW OpraHM3aumnm O 3a4MCreHnm

Ha MeTanmnMyecKknin CHeT AparoleHHbIX MeTannoB Ha OCHOBaHUN A0roBopa;
3.4.2. [aTtoun npekpalieHns npusHaHus SBNAeTCS:
e [aTa CMUCaHWsi C METaNIMYECKOro cYeTa AparoLeHHbIX METanfoB B COOTBETCTBUU C YCMOBUSIMU JOIOBOPA;

e [faTa pelueHuss baHka Poccun 06 oT3biBe NuLeH3nn GaHka (OeHeXHble cpeacTBa NepexoasT B CTaTyc npoyen

0ebuTopckom 3a40MKEHHOCTI);

e [aTa NUKBUOALMW KPEOUTHON OpraHM3aLmn, B KOTOPO OTKPLIT METannuMYeckmin cueT, MHopmMaLus O KOTOPOoW

packpbiTa B OCbVILI,VIaJ'IbHOM OOCTYNMHOM UCTOYHUKE.

3.4.3. CnpaBegnueas CTOMMOCTb TpeboBaHUM K KPEOUTHOW OpraHu3auum BbINNaTUTb OEHEXHbIA SKBUBANEHT
AparoleHHbIX MeTannoB paccyMTbiBaeTcs Ha gaTy onpeaeneHus CYA no crnegyowmum cnpaBeanvBbiM LeHaM B
nopsgke yboiBaHUSA npuoputeTa C y4eTOM Beca AparoLeHHOro meTtanna, 3a KoTopbli onpeaenseTcs Kaxagas us

LeH:

e  LleHa c JlongoHckon Gupxun metannos (London Metal Exchange), B yactHocTu:
- LMAUDY LME Comdty - gns 3onoTa;
- PLDMLNPM Index - anga nannagus;
- PLTMLNPM Index - ans nnaTtuHebl;

- LMAGDY LME - gns cepebpa.
e LleHbl London Metal Exchange 3a ogHy TPOMCKYIO YHLMIO NEPEBOAATCA B LEHY 3a rpaMm nyTemM erneHus Ha

31,1034768 n ymHOxalTCA Ha Kypc BantoTbl onpegeneHns CYA no Kypcy, ycTtaHoBreHHomy B [paBunax

onpegeneHus CYA.



e LleHa baHka Poccun (npu otcytctBum goctyna k London Metal Exchange wnum oTcytctBumM LeHbl London

Metal Exchange Ha paTy onpegenenns CHA)

CI'IpaBe,D,ﬂI/IBaS'-I CTOMMOCTb Tpe6OBaHMVI K erLI,VITHOIZ opraHunsauumm BbIMNAaTUTb OEHEXHbIA 9KBMBANEHT
gparoueHHbIX MeTannoB Npu3HaeTcA paBHOVI 0 (HyJ'HO) B Crny4ae cobbITuS, npmBoadAwlero K npu3HaHUIO
gparoueHHoro metanjia HenpurogHbiM And JanbHeunwero Ucnonb3oBaHus no uenesomMy Ha3Ha4deHuto, C AaTbl

MonyyYeHusl JOKyMeHTa O Takom dhakTe.

3.5. OeHexHble cpeacTBa, Haxoaswmecs y npodecCoHanbHbIX YYaCTHUKOB PbIHKA LIeHHbIX Oymar u B

HKO HKL| (AO).

3.5.1. [eHexHble cpenctBa y bpokepa (Ha cyete B HKO HKL, (AO)) npusHatoTcs B kKayecTBe akTMBa:

e C JdaThbl 3a4MCNEHNS AEHEXHbIX CPeACTB Ha cnevumarnbHbIi BPOKepCKUA CHET Ha OCHOBaHUK oTyeTa Gpokepa.
e C JaTbl 3auucneHns geHexHbix cpeacts Ha cveT B HKO HKL, (AO), otkpbiTii gns MNA®

3.5.2. [eHexHble cpeacTtBa y bpokepa (Ha cyete B HKO HKL, (AO)) npekpalyatoT npmMsHaBaTbCs B KavyecTBe

aKTuBa:

e C [Oatbl MUCNOJNHEHUA 6p0Kep0M 00s13aTenbCTB MO nepedyncneHnio geHeXxHbIX cpenctB CO cneuunaribHoro

BGpokepckoro cyeTa/BbiBOA AEHEXHBIX cpeacTB co cyeta B HKO HKL (AO)

e C patbl peweHus baHka Poccum 06 oT3biBe nuueH3um y bpokepa (AeHexHble cpeacTBa Nepexoasar B cTaTyc

npoyen 4eGUTOPCKON 3a40IKEHHOCTI)

e C Aatbl niMKkBngaunn 6p0Kepa cornacHo VIH(bOpMaLI,VIVI, paCKprBaeMOVI B OC*)VILI,VIaJ'IbHOM OOCTYNHOM UCTOYHUKE

(B ToM uncne 3anucu B EMPHOJT o nukenaaumm 6pokepa)

3.5.3. CnpaBegnusas CTOMMOCTb AEHEXHbIX CPEeACTB, Haxogawmxca y bpokepa nnm Ha cyete B HKO HKL, (AO),

onpepnendeTca B CyMMe OCTaTkKa Ha yKa3aHHbIX cHeTax.

Mo ncreyeHun CpoOKa KBaJ'IVId)I/IKaLI,I/II/I ﬂ,86MTOpCKOVI 3a0JTKEeHHOCTU KaK OI'IepaLI,MOHHOIZ, a TakK XXe B Cly4dae
BbISIBNIEHNS MHbIX COObLITURA, npuBoaALLMNX K obecLeHeHuIo, cnpaseanmBasd CTOMMOCTb oOrnpeaendeTtca B

cooTBeTCcTBUM C [MpnnoxkeHmnem Ne2.
3.5.4. B otcytcTBME npusHakoB obeclLieHeHnst febutopckasi 3a40mKeHHOCTb NPU3HAETCS OnepaLiOHHOMN:

e B TeuyeHue Bcero nepmopa HaxoXOeHUs1 JEHEXHbIX CpeacTB Ha cyeTax bpokepa unm Ha cyeTax B HKO HKL]
(AO)

e B TeueHune 3 paboumnx gHen c gatbl, korga ynpaensoLwas KoMnaHus Boipasuna HaMmepeHWe O BbIBOAE AEHEXHbIX
cpencTtsB co cyeTta bpokepa mnm co cyeta B HKO HKL, (AO) B ycTaHOBNEHHOW hOpMe COrfacHO 3aKYeHHbIM
Jorosopam (cornaileHvsm), B crlyvae, ecniv B TeYEHME yKa3aHHOro CpoKa AEeHEeXHble CpeAcTBa He MoMyYeHbl Ha
cyet MNAND.

3.6. LleHHble 6ymaru

3.6.1. LUeHHble Bymarn npusHatoTca B Ka4eCTBe akTMBa C AaTtbl nepexona npasa COOCTBEHHOCTU (C yCNoOBUEM

nepexofa BCex PUCKOB U BbIrod, CBA3aHHbIX C BriageHueM LeHHon Bymaron):



e ecnu ueHHas Gymara NOANEeXuT y4eTy Ha cyeTe Aeno - C AaTtbl 3a4UCrieHnst LleHHoW Bymarn Ha cyeT geno,
oTkpbIThin YK [1.Y. ®oHaa B crneumanvM3MpoBaHHOM Aeno3uTapun, NOATBEPXXOEHHOW BbINUCKOW, YBEAOMIIEHNEM,

OT4eTOM U UHbIM OOKYMEHTOM MO onepaunam, npom3seeHHbIM Mo CHeTy Aeno.

e eCcnu LeHHble Bymarn He nognexar yvyeTy Ha cyeTax 4eno (3a UCKIYEeHeM Aen03nTHLIX CepTndmnkaTos) - ¢
AaTtbl nepexoga npaBa COOCTBEHHOCTM, OMNpedeneHHoW B COOTBETCTBMM C  YCMOBUAMM [OroBopa Wmu
NOATBEPXAEHHON akTOM npuema-nepefayn LeHHbIx bymar;

3.6.2. [aTton npekpalleHusi Npu3HaHWsS LIEHHbIX Oymar sBnsieTcs garta nepexoga npaB COOCTBEHHOCTU Ha

LileHHble Bymaru (C ycrioBnem nepexona BCEX PUCKOB M BbIrOA, CBS3AHHbIX C BNageHNeM LeHHo Oymaron):

e ecnu ueHHasa Bymara nognexuT yyeTy Ha cyeTe Aeno - C AaThl CnucaHusa LeHHon Gymarm co cyeta Aeno,
otkpbiToro YK [1.Y. ®oHfaa B crneumanm3aMpoBaHHOM Aeno3ntapuu, NoATBEPKAEHHON BbINUCKOW, yBEAOMMNEHNEM,
OTYETOM W WHbIM [JOKYMEHTOM MO ornepauusM, NPou3BedeHHbIM MO CcYeTy Aeno Ha OCHOBaHWW BbIMUCKNM,
yBeJOMIIEHMS, OTYETA U MHOMO AOKYMEHTA Mo onepaunsm, NpomM3Be4eHHbIM Mo CYeTy A€eno;

e ecnu ueHHble bBymarn He mognexart y4eTy Ha cyeTax Aeno (3a MCKIMIYEHNEM OeN03UTHBLIX cepTudmkaToB) — ¢
Jatbl nepexoga npaBa COGCTBEHHOCTW, OMpefeneHHon B COOTBETCTBMM C  YCMOBUAMWM [OroBopa wnu
noaTBEPXKAEHHOMW akTOM Nprema-nepenaym LeHHbIx bymar;

e B Cnyyae nuKBMAauuMM 3MUTEHTa — C AaTbl nonydeHus vHopmauum O BHeceHum 3anucu B EMPION o
NNKBMOALMN SMUTEHTA;

3.6.3. [pu nepegadye LeHHbIX Oymar no caenkam, CoBepLIaeMbiM Ha BO3BPaTHOM OCHOBE, HE BINEKYLLIMM 3a cOboM
nepexo[ BCEX PUCKOB U BbIrof, CBA3aHHbIX C BNageHnem LieHHoM Gymaron, npekpalleHme npusHaHns nepeaaHHbIX
LeHHbIX Bymar He npoucxoguT. Mpy 3TOM OeHexHble CpeacTBa, NOMyvYeHHble B pe3ynbTaTe COBEPLUEHUS Taknx
CcOenok, Npu3HalTCsa B kayecTBe oba3aTenncTea.

3.6.4. B cny4yae nony4eHus LeHHbIX Oymar no caenkam, coBepLuaeMbiM Ha BO3BPATHOM OCHOBE, MPU COXPaHEHUM
KOHTpareHToM no caernke 3a cobow 3Ha4YUTENBHOM YacTu BCEX PUCKOB U BbIrod, NpuU3HaHWe TakMx LEeHHbIX Oymar
He npoucxoauT. Mpu 3TOM OeHexHble CpeAcTBa, NepefaHHble B pe3ynbTaTe COBEPLUEHUS Takux COEnoK,

NPU3HaAKTCA B Ka4yecTBe D,e6VITOpCKOl7I 3a40JIXEHHOCTN.

3.6.5. [lna onpepeneHus crnpaBegsiMBo CTOMMOCTW LiEHHbIX Oymar UCnonb3ylTcs cnegylowme UCTOYHUKU
OaHHbIX B COOTBETCTBUM C UX NEPAPXUEN:

3.6.5.1. 1-bIin ypoBEHb — LieHa akTnuBa Ha AKTUBHOM PbIHKE.

3.6.5.2. 2-om ypoBeHb — LeHa, paccyMTaHHas Ha OCHOBE HaONOaeMbiX AaHHbIX MO YKAa3aHHOMY WM
aHarnorMyHoMy akTuBy.

3.6.5.3. 3-u1n ypoBeHb - LieHa, onpefernieHHas Ha OCHOBE HeHabmngaemblX OaHHbIX UCKIIOYUTENBHO Ha OCHOBE
pacyeTHbIX NokasaTenen B OTHOLLEHNN KOHKPETHOIO akTMBa.

3.6.6. B uensax onpegeneHuna CHA B HanbornbLUE CTENEHN NPUMEHSIOTCA LieHbl 1-ro0 YPOBHSA U B HAUMEHbLLEWN -
3-ro ypoBHs.

3.6.7. Habnwopgaemas wn pocTynHas ©OupxeBas nnowagka — ToproBas nnowagka pPOCCUMCKON U (unn)
WHOCTPaHHOM BMp>kK, K KOTOPOW y YNpaBnsitoLLe KOMNaHUM eCTb JOCTYM, Kak HANpsSIMYHo, Tak 1 Yepe3 (OMHAHCOBbIX
NnocpeaHNKOB.

HocTynHble n HabngaemMble OMpXKeBble MITOLLAAKN:

¢ [lybnnyHoe akumnoHepHoe obecTtBo "MockoBckas bupxxa MMBB-PTC"

e [OHKOHrckas poHaoBas bupxa

o EBpoHekcT JloHaoH



o EBpoHekcT Mapmx

o JloHpgoHckas choHaoBas Gupxa

e Hblo-Mopkckas doHaosas 6upxa

e Hbio-Mopkckas doHgoBas 6upxa obnurauun

o doHpoBas Gupxa Hacgak

o @paHkypTcKkas doHgoBasi bupxa

3.6.8. AKTMBHbIN PbIHOK - PbIHOK, HAa KOTOPOM OMepauun C akTMBOM Wnn o0b6A3aTenbCTBOM MNPOBOASTCSA C
OO0CTaTOYHOW YacTOTON U B OCTAaTOMHOM OObeMe, MO3BOMALEM NofyvyaTe MHGOopMaLmio 06 OLEHKax akTUBOB
Ha NOCTOSIHHOW OCHOBE.

3.6.9. OCHOBHbBIM PbIHKOM MPU3HAETCH PbIHOK (M3 YMCra aKTMBHbIX), C HAMBOMbLUMM Afsl COOTBETCTBYHOLLIErO
akTnBa 06 LeMOM TOProB N YPOBHEM aKTUBHOCTMU.

3.6.10. AKTMBHbBIM PbIHKOM A1 LleHHbIX Bymar, AOonyLLEeHHbIX K TopraM Ha POCCUMCKON UM MHOCTPaHHON Bupxe,
3a UCKMNoyeHneM (obnuraumin BHEWHMX o6nuraumMoHHbIX 3anmoB Poccuiickon ®epepauun; OOMroBbIX LIEHHbIX
Oymar MHOCTPaHHbIX rOCy4apCTB; €BpPOOONMraumin MHOCTPAHHLIX 3MUTEHTOB, LIEHHbIX DyMar MexagyHapoaHbIX
(PUHaAHCOBBIX OpraHM3auun) NpusHaeTcs AOCTyNHas M Habnogaemas GupxkeBas nnowiagka, B Cnyvae Hannuus
LUeHbl Ha gaTy onpefenieHns cnpaBeiiMBo CTOMMOCTU U COOTBETCTBMSA OQHOBPEMEHHO CreayLNM KpUTEpPUAM

Ha pgaTy onpegenenunsa CHYA:
e KonnyecTBo cOenok B OTHOLLEHNN YKka3aHHOW LleHHOW Bymaru 3a nocrneaHui Toproebivi AeHb — 2 ([ee) u 6onee.

e COBOKynHbI 06beEM COENOK B OTHOLLEHMN yKa3aHHOW LieHHoW Oymaru 3a Toprosbii AeHb npesbicun 500 000
(mATbCOT ThicAY) pybrnen (unu cooTBETCTBYHOLWMIA pyOneBbi 3KkBMBaNeHT no kypcy baHka Poccun Ha paty

onpepeneHna aktTMBHOIo pbiHKa, ecim obbem caenok onpepnerieH B MHOCTpaHHOVI BaJ'I}OTe).

3.6.11. OCHOBHbIM PbIHKOM A1 POCCUNCKMX LIeHHbIX Bymar npusHaeTcs:
¢ MockoBckas bupxa, ecnn MockoBckast Bupxa SBNSEeTCA akTUBHBIM PbIHKOM.
e B cnyyae ecnu MockoBckasi Gupxa He SBRsieTCA akTMBHbIM PbIHKOM — poccuickas bupxeBas nnollagka u3
yncna aKkTUBHbLIX PbIHKOB, MO KOTOPOW onpedeneH Hanbonbwmi obwmnin obbem caenok Mo KONMYeCTBY LEHHbIX
Oymar 3a npegbigywme 30 TOProBbIX OHEN.
e [lpu oTcyTcTBUM MHAOPMaLMK 06 obbeme caenok No KONMYeCTBY LieHHbIX Bymar ncnonb3yeTtcs MHopmauns
006 06beMe caernok B AEHEXHOM BblpaxxeHun. [Mpn paBeHCTBE 0O0beMa CAENOK Ha Pa3nuyHbIX TOProBbIX NIoLaaKax
OCHOBHbIM PbIHKOM CYMTaEeTCs TOproeas nnowagka ¢ HanbonbLIMM KONMYEeCTBOM CAEMOK 3a AaHHbIV Nepuoa.
3.6.12. OCHOBHbIM PbIHKOM AN MHOCTPAHHbIX LeHHbIX Bymar npu3HaeTcs:
e VHOCTpaHHas bupxa nnm poccuickas bupxa ns Yncna akTMBHbLIX PbIHKOB, MO KOTOPOW onpeAeneH HanbonbLLNIA
o6LWunii 06beM caenok No KoNMyecTBy LieHHbIX Bymar 3a npegblaywmne 30 TOproBbiX HEN.
e pu OTCYTCTBUM MHGOopMaLmM 06 obbeme cAenok No KoNMYecTBy LiEeHHbIX Bymar ncnonssyetca uHdopmaums
06 obbeme cAenok B AEHEXHOM BblpaxeHuu. [pu 3TOM BenuuMHbl Ob6bema CAenoK B BamnTe KOTMPOBKM
nepesoasaTcsa B pybnu no kypcy baHka Poccun Ha gaty onpegenenus CHYA. Npu paBeHCcTBe obbema caernok Ha
pasnuyHbIX TOProBbIX MNMOLWAAKax OCHOBHBIM PbIHKOM CYMTaeTCA ToproBas nnowagka Cc Haubonbwmnm
KONMMYeCTBOM CAENOK 3a AaHHbIV Nepuoa.

Ona obnuraumin BHELHUX oBnMraunoHHblx 3anmoB Poccuiickon ®epepauun, 4ONroBbIX LEHHbIX Gymar

WHOCTPaHHbIX rOCYAapCTB, €BpOoOONMraumii MHOCTPaHHbIX SMUTEHTOB, LEHHbIX Oymar MexayHapoaHbIX



(pVIHaHCOBbIX OpFaHMSaLlVIVI OCHOBHbIM PbIHKOM MNpU3HaeTCcA BHeGMp)KeBOVI PbIHOK, B Cniy4vyae ecnun Ond Hux

OTCYTCTBYET aKTUBHbIN PbIHOK B cooTBeTCTBUM C N.3.6.10.

3.6.13. CnpaBeagnuasi CTOMMOCTb LIEHHbIX BymMar pOCCUNCKMX SMUTEHTOB (32 UCKITHOUYEHNEM MHBECTULIMOHHbBIX
naeB POCCUMCKNX NaeBbIX MHBECTULIMOHHBLIX (POHOO0B, MMOTEYHBIX CEPTUMMNKATOB y4acTums).
1 yposeHb: Ana onpegeneHus cnpaBeAnMBo CTOMMOCTY UCMONb3YHTCS LieHbl OCHOBHOMO pblHKa (M3 Yncna
aKTMBHbIX POCCUMNCKMX BUpX), BbIbpaHHbIe B criegytollem nopsake (yooiBaHus npuopuTeTa):
e CpedHeB3BELLEHHAs LieHa Ha MOMEHT OKOHYaHUS TOProBOW CeCCUM POCCUMCKOW BUPXKKM Ha aaTy onpeaeneHus
CHYA
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHMSA TOProBOWM CECCUM POCCUICKON Brpxun Ha aaTty onpegeneHus CHA npu
YCNOBUU NOATBEMKAEHUS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpeneneHHasa Ha gaty onpegeneHus CHA, npusHaeTcs KOpPEKTHOM, ecnu:

- OHa HaxoamTCs B HTepBarne Mexay MUHUMarbHOW U MakCUMarnbHOW LieHaMm COENOK Ha 3Ty Xe aaTy 9ToM xe

OMpXxu;
e LieHa 3aKpbITMS Ha MOMEHT OKOHYaHMS TOProBOW CECCUM POCCUIACKON OMpxu Ha gaTy onpegenexdms CHA npu
YCINOBUWN NOATBEPKAEHUSI €€ KOPPEKTHOCTY;

LleHa 3aKkpbITMa NpU3HaeTCs KOPPEKTHOW, €CNN PaCKpbITbl AaHHbIE 06 06BbEMe TOpProB 3a AeHb U 06beEM

TOProB HE paBEH HYNIO N Takas LeHa 3akpbITUS HEe paBHa Hyrio.

CnpaBeanveas CTOUMOCTb JONTOBOM LeHHONM Bymaru onpeaenseTcs ¢ y4eTOM HaKOMNMEeHHOro KynOHHOMo

aoxoda Ha gaty onpegeneHus CHA.

2 yposeHb: Cripagedrugasl cmoumMocms akyul pocculickux aMumeHmos, obpaujarouiuxcs Ha pocculickux u
UHOCMpaHHbIX hoHOO0BbIX bupxax, ornpederisiemcsi 8 CoOomeemcmauu ¢ MoOerbio OUEHKU, OCHOBAaHHOU Ha

KOPPEeKmMupogKe UCMOopPUYECKOU UEHbI:

[laHHas KOppeKkTUpOBKa NPUMEHSAETCS B Cryvyae OTCYTCTBMSA HabnogaemMon LeHbl B TeyeHne He 6onee gecatu
pabounx gHen (ganee ucnonb3dyeTcs 3 ypoBEHb).

[ns uenen oueHKn cnpaBeniMBoO CTOMMOCTH UCMONb3YeTCA NPUBEAEHNE CTOMMOCTU aHaNU3NpPyeMoro
(PUHAHCOBOIo MHCTPYMEHTA Ha BEMWUYMHY OTKIOHEHNSI PbIHOYHOTO MHAMKaTOpPA.

B ka4ecTBe PbIHOYHBLIX UHONKATOPOB MOTYT UCMOSb30BATLCS:

- MHOEKCbI aKUWi LUMPOKOTOo pbiHKa (OCHOBHbIE MHAEKCHI), Takune kak MiHgekc MMBB, PTC, MSCI, S&P500, DJIA n
Apyrne;

Mpu BbIBOpE MHAEKCA NPEMMYLLECTBO OTAAETCA MHAEKCY, PACCYUTbIBAEMOMY OPraHn3aTopoM TOProB, Ha
KOTOpOM obpaLyaeTcs ueHHas dymara. o genosntapHbiM pacnmMckaM BO3MOXHO UCNOSIb30BaHNE PbIHOYHbIX
WHOMKATOPOB B OTHOLLUEHUN 6a30BbLIX aKTUBOB.

B cny4yae, ecnu BantoTa MHaekca oTnn4vaeTcs OT BantoThl OLEHMBAEMON LeHHON Bymaru, pacyeT NpoM3BOAMTCS C
y4eTOM KypCOBOM pasHULbl MO Kypcy, OnpeaensieMoMy B COOTBETCTBUM C HacTosiwmumn MNpasunamu

onpepgeneHna CTOMMOCTU YNCTbIX aKTUBOB.

P1=P0*(IndTn/IndTO0)

roe:

P1 - cnpaBeanveas CTOMMOCTb OAHOW LieHHOM Bymarun Ha gaTy onpegenerHus CHA
PO - nocnegHsas onpegeneHHas cnpaseanunBasi CTOMMOCTb LLeHHON Bymaru

IndTn - 3Ha4yeHMe pbIHOYHOrO MHAMKaTopa Ha Aaty onpeaeneHus CHA (Ha MOMEHT 3aKpbITuUS)



IndTO - 3Ha4eHne PbIHOYHOIo MHOMKAaTOPAa Ha AaTy nocrnegHero onpeneneHnsd CI'IpaBe/J,J'IVIBOVI CTOMMOCTW LE€HHOM

Oymaru (Ha MOMEHT 3aKpbITUS)

2 ypoeeHb: Cripasednusas cmoumocmb obriuzayull pocculiCKux aMumeHmos orpeodesissemcs 8 nopsioke
ybblgaHus npuopumema:

a) ueHa, paccumntaHHaa HKO AO HP[(no meTtogonoruam, yteepxaeHHbim 01.12.2017 1 no3gHee) ¢
MCMonb30BaHMEM METOLOB OLEHKM, OTBEYAKLLMNX KPUTEPUSM MCXOOHbIX AAaHHbBIX BTOPOrO YPOBHS B
cooteeTcTBUN ¢ MCDO 13 (NpropuTeT oTAaeTcs LeHam, onpeaeneHHbIM No nocnegHen yTeepXaeHHom

METOAMKE OLIEHKM).

b) Cnpasednusas cmoumocmps obsiu2ayuli pocculicKux aMumeHmos u egpoobrnueayud, obruzayul 8HEWHUX
3atimose P®, obpaluaroujuxcsi Ha poCculicKux U UHocmpaHHbiXx hoHO08bIX bupxkax, onpedernsiemcs 8

coomeemcmeuu ¢ MOOesIbio OUEHKU, OCHOBAHHOU Ha KOPPEKMUPOBKE LUCMOPUYECKOU UEHbI:

[daHHasa KoppeKkTUpOBKa NPUMEHSIETCS B Criyvae OTCYTCTBUS HabnogaeMon LeHbl B TedeHne He bonee
aecatun pabounx gHen (ganee ncnonb3yeTtcs 3 ypoBeEHD).

[nsa uenen oueHkn cnpaBeaiMBoi CTOMMOCTU UCNONb3yeTCcs NpMBegeHNne CTOMMOCTU aHanu3npyemMoro
(HMHAHCOBOIrO MHCTPYMEHTA Ha BENUYMHY OTKITOHEHUS PbIHOYHOIO UHAUKaTopa.
B ka4ecTBe PbIHOYHBLIX UHONKATOPOB MOTYT UCMOSb30BaTHCS:
- MHOekcbl obnuraumin MockoBckon 6upxu, Takne kak MHaekc OP3, MIHOekc kopnopaTBHbIX 0bnurauun, MHOEKC

MyHULMNanNbHbIX 06NMUraunii; MHOEKC NMUKBUAHLIX €Bpoobnurauui

MpUMeHsTL MHAEKC OGNUraumin credyeT COOTBETCTBEHHO rpynne aMUTEHTa U Aropaumm K odepTe/noralieHuto,

KOTMpOBarnbHOMY CMUCKY U penTuHrosom rpynne. https://www.moex.com/ru/index/RGBITR/about/

B cny4yae, ecnu BankTa nHAeKCca OTrnn4aeTcd OT BaloThbl OLI,eHVIBaeMOIZ Ll,eHHOﬁ 6ymarm, pacyeT npon3BognTcAa C
y4yeTOM KprOBOIZ pa3HnUbl MO Kypcy, onpeanendemMomy B COOTBETCTBUN C I'IpanmaMM onpepeneHna CToMMOCTU
YUCTbIX aKTUBOB.

G1=G0*(IndBTn/IndBT0)+K

rae:

G1 - cnpaBeanveasi CTOMMOCTb OOHOW LieHHOW Oymaru Ha gaty onpegeneHms CHA

GO - nocnegHsis onpegeneHHas cnpaBefnmeas CTOMMOCTb LeHHon Bymaru (6es yyeta HK)
IndBTn - 3Ha4yeHWe pbIHOYHOIO MHAMKaTopa Ha aaty onpeaeneHus CHA (Ha MOMEHT 3aKkpbITUS)
IndBTO - 3HayeHWne pLIHOYHOIO MHAMKATOpa Ha AaTy NocrneAHero onpeaeneHns cnpaseanBon CTOMMOCTH

LueHHon Bymary (Ha MOMEHT 3aKpbITUs)

K — HakonneHHbIV KynoHHbIA [OX04 Ha AaTy OnpeaerneHnst cnpaBeiiuBon CTOMMOCTY LIEHHOW Bymaru

3 yposeHb: LieHa Ha OCHOBAHMK OTYeTa OLIEHLLIMKA, COCTaBIIEHHOMO He paHee 6 MecsLeB A0 AaTbl onpeaeneHus
CUYA.

3.6.14. CnpaBegnueas CTOMMOCTb LieHHbIX ByMar MHOCTPaHHbIX SMUTEHTOB
1 yposeHb: [Ina onpegeneHus cnpaBefiMBo CTOMMOCTU UCMONb3YOTCS LieHbl OCHOBHOIO pblHKa (ecnu
OCHOBHbIM PbIHKOM NPUHUMaeTCs poccuiickas bupxa), BeibpaHHble B cnegytollemM nopsiake (yooiBaHus

npuoputeTa):



e CpeHeB3BELUEHHas LieHa Ha MOMEHT OKOHYaHUS TOProBON CECCUM POCCUMICKOM BUPXKM Ha gaTy onpeaerneHns
CYA
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUMU POCCUICKOW BupXun Ha gaty onpegeneHus CHA npu
YCIOBUW NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;
LleHa cnpoca, onpefeneHHasa Ha gaty onpegeneHus CHA, npusHaeTcs KOpPEeKTHOM, ecnu:
- OHa HaxoauTCH B MHTepBane Mexay MUHUMarbHOM U MakCMMaribHOWM LieHaMK COEMNOK Ha 3Ty XKe gaTy 3TOM Xe
onpXxu;
e LleHa 3aKpbITUs HA MOMEHT OKOHYaHUSA TOProBOW CECCUM POCCUICKON Bupxun Ha aaty onpepeneHms CYA npu
YCIOBUW NOATBEPXKAEHUSA €€ KOPPEKTHOCTMU;
LleHa 3aKkpbIT!si NpU3HAETCS KOPPEKTHOW, ECININ PacKpbITbl AaHHbIe 06 06beMe Topros 3a AeHb M 06beM TOProB He
paseH Hynto. C npoBepkon LeHbl 3akpbiTusa (CLOSE)<>0.
[ns onpegeneHus cnpaBeanvMBON CTOMMOCTU WUCMOMb3YTCS LiEHbl OCHOBHOIO pbliHKA (€CrM OCHOBHbIM
PbIHKOM MPUHMMAaETCa MHOCTpaHHas bvpia), BbibpaHHbIe B crieqytollemM nopsigke (yobiBaHUst npyoputeTa):
e LleHa 3aKpbiTUS Ha TOProBOW NroLlagke MHOCTpaHHOM Oupxu Ha gaty onpegenerHnss CHA npu ycnosum
noaTBEPXKOEHUSI €€ KOPPEKTHOCTY;
LleHa 3aKkpbIT!si NpU3HAETCS KOPPEKTHOW, ECININ PacKpbITbl AaHHbIe 06 06beMe Topros 3a AeHb M 06beM TOProB He
paBeH Hynto.
e ueHa cnpoca (bid last) Ha ToproBon nnowagke MHocTpaHHOW Bupxn Ha gaTy onpegenerHns CHYA,;
LleHa cnpoca (bid last), onpegeneHHas Ha gaty onpegenenns CHA, npusHaeTcsa KOPPEKTHOW, €Crv OHa HAXOAUTCS
B MHTEpBarne Mexay MUHUMArbHOM 1 MakCUMarbHOMW LieHaMu CAENOK Ha 3Ty Xe AaTy 3TON e Bupxu;
CnpaBegnvBas CTOMMOCTb 40NITOBOV LleHHOM Bymaru onpeaensaeTcs ¢ y4eTOM HaKOMMEHHOro KYNOHHOMo foxoAa

Ha gaTy onpegeneHns CHA

2 ypo8eHb: C MOOESNbI0 OLIEHKN, OCHOBaHHOW Ha KOPPEKTUPOBKE NCTOPUYECKON LieHbl B COOTBETCTBMM € N.3.6.13

(BTOpOW YpOBEHB).

3 ypoeeHb: LieHa Ha OCHOBaHMM OTYeTa OLEHLLUMKA, COCTaBIEHHOrO He paHee 6 MecsALeB A0 AaTbl onpeaerieHns
CYA.
B cnyyae oTcyTCTBUSA LIEH B CBSI3W C HETOProBbIM AHEM BMpX, TO AN Lenein onpeneneHns cnpaseanvBoi

CTOMMOCTN aKTUBOB UCMOJIb3yeTCd LeHa nocneaHero ToproBoro AHA.

3.6.15. CnpaBeanueass CTOMMOCTb ObOnurauuin BHELIHUX OOnMraunoHHbIX 3anmoB Poccuiickonn deaepaumm,
OOMroBbIX LIEHHbIX Bymar MHOCTPaHHbLIX rOCy4apcTB, €BpoobnuraumMili MHOCTPaHHOrO 3MUTEHTA LiEeHHbIX Bymar
MeXayHapo4HOW (PMHAHCOBOW OpraHM3auny onpeaenseTcs B cneayoLemM nopsake:
1 ypoeeHb: [Ina onpeaeneHuns cnpaBefiMBoi CTOUMOCTU, MCNOSb3YHTCH LIEHbI OCHOBHOIO PbIHKA (M3 yncna
aKTUBHbIX POCCUNCKNX BUpXK), BbibpaHHbIE B cnegytowem nopsake (yobiBaHWs npuopuTeTa):
e CpefHeB3BELUEeHHas LeHa Ha MOMEHT OKOHYaHWs TOProBOW CECCUM POCCUIMCKOM BUPXK Ha AaTy onpeaeneHns
CHYA
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOPrOBOW CECCUU POCCUIACKOW BupXun Ha gaTy onpeaeneHus CHA npu
YCNOBUWN NOATBEPKAEHUS] €€ KOPPEKTHOCTY;

LleHa cnpoca, onpeneneHHas Ha gaty onpegeneHms CHA, npMsHaeTcs KOpPEeKTHOM, ecru:

- OHa HaxoauTCs B MHTepBarne Mexay MUHUMarbHOM U MakcMMarbHOWM LieHaMK COernokK Ha 3Ty XKe gaTy 3ToM Xe

Bupxu;



e LleHa 3aKpbITUS Ha MOMEHT OKOHYaHWS TOProBOW CECCUM POCCUMINCKON Bupxun Ha aaty onpegeneHns CHA npu
YCrOBWMN NOATBEPXKAEHNSA €€ KOPPEKTHOCTY;

LleHa 3aKpbITMa NPU3HaETCs KOPPEKTHON, €CIN packpbiTbl AaHHbIE 06 o6beme TOpros 3a AeHb U 06bem TOpros
He paBeH HYII0 1 Takas LeHa 3aKkpbITUS HE paBHa Hymo.
CnpaseanuBasi CTOMMOCTb [OSIFTOBOM LEeHHOW Oymarnm onpegensercd C YYETOM HaKOMJeHHOro
KYNOHHOIo aoxoaa Ha gaTy onpeaenenmns CHA
2 yposeHb: [OnA onpegeneHus cnpaBeAnvMBON CTOMMOCTM MUCMOMb3ylOTCA Habngaemble LeHbl akTUBHOrO

BHEOMPXXEBOIo pblHKa, BbibpaHHbIe B criedytollem nopsiake (yobiBaHus npuoputeTa):

. Cnpasednusas cmoumocmpb obriuzayul pocculickux amMumeHmos u espoobnuzayut, obnuzayud
BHELWHUX 3alimoe P®, obpaluaroujuxcsi Ha pocculicKux U UHOCMpaHHbIX poHO08bIX bupxxax, onpedersiemcs 8

coomeemcmeuu ¢ MOOAesIbio OUEHKU, OCHOBAaHHOU Ha KOPPEKMUPOBKE LUCMOPUYECKOU UEHbI:

[daHHasa koppeKkTUpOoBKa NPUMEHSIETCS B Criyvae OTCYTCTBUS HabnogaeMon LeHbl B TedyeHne He bonee
Aecaty paboumx aHen (ganee ncnonb3yeTcs 3 YpoBeHb).

[na uenen oueHkn crnpaBefnMBOM CTOMMOCTU UCMONbL3YETCSA NPUBEAEHNE CTOMMOCTU aHaNU3npyemoro
(hMHAHCOBOIO MHCTPYMEHTa Ha BENUYMHY OTKITOHEHWUSI PbIHOYHOTO MHAMKaTOopa.
B kayecTBe pbIHOYHBLIX NHAMKATOPOB MOTYT UCMONb30BaTLCH:
- MHOekcbl obnuraumin MockoBckon ompxu, Takne kak MHagekc OP3, MIHOekc kopnopaTyBHbIX 0bnurauun, MHOEKC

MyHMLUMNAnNbHbIX 06nuraumin, MHAEKC NMKBUOHbLIX €BpooGnMrauun;

MpuMeHsTb NHAEKC obnuraumi cnegyeTt COOTBETCTBEHHO rpynne aMUTEHTa 1 Aopaumy Kk odepre/noralleHuio,

KOTUpPOBarbHOMY CMUCKY U penTuHroson rpynne. https://www.moex.com/ru/index/RGBITR/about/

B cny4yae, ecnu BankTa nHAeKca OTrnn4aeTcd OT BaloThbl OLI,eHVIBaeMOIZ Ll,eHHOﬁ 6ymarm, pacyeT npon3BognTcd C
y4yeToOM KprOBOﬂ Pa3HnUbl MO Kypcy, onpegendemMomy B COOTBETCTBUN C rlpaBVIJ'IaMI/I onpepeneHna CTomMoCTU
YUCTbIX aKTUBOB.

G1=G0*(IndBTn/IndBT0)+K

roe:

G1 - cnpasegnueasi CTOMMOCTb OAHOW LieHHOW Bymaru Ha gaty onpegenenns CHA

GO - nocnegHsia onpefeneHHas cnpaBefnmeas CTOUMOCTb LeHHon Bymaru (6e3 yyeta HK)

IndBTn - 3Ha4yeHWe pbIHOYHOIO MHAMKaTopa Ha Aaty onpeaenexHus CHA (Ha MOMEHT 3aKkpbITuUS)

IndBTO - 3HayeHWne pLIHOYHOIO MHAMKATOpa Ha AaTy NocrneAHero onpeaeneHns cnpaseanBon CTOMMOCTH
LueHHon Bymary (Ha MOMEHT 3aKpbITUs)

K — HakonneHHbIV KynoHHbIA [OX04 Ha AaTy OonpeferneHnsi cnpaBeaiuBon CTOMMOCTHU LIEeHHOW Bymaru

e ueHa BGN (Bloomberg Generic), packpbiBaeMas MHgopmaunoHHon cuctemon "brniymbepr" (Bloomberg) Ha
naty onpegeneHus CHA;
e ueHa BVAL (Bloomberg Valuation), packpbiBaemas nHgpopmMaumnoHHon cuctemon "bnymbepr” (Bloomberg) Ha
narty onpegenexnst CHA, npu ycrnoBun, Yto Score paBeH 6 v Bbille
Ecnu ykasaHHble LeHbl OTCYTCTBYIOT, AN LeHHON Bymary npyuMmeHsieTcst 3- ypOBEHb OLIEHKM CTOMMOCTU L€HHbIX
Bymar.

CnpaBegnmeasg CTOMMOCTb OONTOBOM LIEHHOM Bymaru onpegensieTcss ¢ y4eToM HaKOMfEHHOro KyrnoHHOro

goxofa Ha paty onpefeneHunsa CHA.



3 ypog8eHb. LeHa Ha OCHOBaHMN OTYETa OUEeHLMKa, COCTaBJ1IEeHHOINo He paHee 6 mecsaueB Ao gatbl onpeaeneHna
CYA.

B cnyyae oTCyTCTBUSA LieH B CBSA3M C HETOProBblM AHEM OUPX, TO ANS Lenen onpegeneHvs cnpasennnson

CTOMMOCTN aKTUBOB UCMNOJIb3yeTCHd LleHa nocneaHero ToproBoro AgHA.

3.6.16. CnpaBegnuBasi CTOMMOCTb WMHBECTULMOHHBIX MaeB POCCUMCKUX MaeBbiX MHBECTULMOHHBLIX (OOHOOB,
MNOTEYHbIX CEPTUPUNKATOB y4aCTUS.

1 ypoBeHb: B COOTBETCTBUN NEPBbLIM YPOBHE OLIEHKM ANSA LieHHbIX ByMar pOCCUNCKNX SMUTEHTOB cornacHo n. 3.6.13
HacToawmx MNpasun CYA.

2 ypoBeHb: pacyeTHas CTOMMOCTb packpbitas / npepoctasneHHas YK MN®/ unoteyHoro nOKpbITUS, B CPOKMU,
npeaycMOTPEHHbIE HOPMaTUBHBIMK akTamu 6aHka Poccun.

3 ypOBeHb: OLleHKa Ha OCHOBaHMM OTYETa OLIEHLLMKA, COCTaBIIEHHOIO HE paHee 6 MmecsueB A0 AaTbl onpeaeneHnst
CUA.

3.6.17. LeHHasa 6ymara aBnsieTcst 4ONOSHUTENbHbLIM BbIMYCKOM.

[ns oueHkn ueHHon Bymary MCnonb3yeTcs LeHa Bbifycka (aHamnorM4yHoro aktmea), Mo OTHOLUEHMIO K KOTOPOMY
OaHHbIA BbIMYCK SIBNAETCA AOMNOMHUTENbHLIM, onpedeneHHas Ha paty onpegeneHns CYA B COOTBETCTBUM C

mMmoaenAmMmn oueHKN CTOMMOCTU LIeHHbIX 6ymar, ana KOTOopbIX onpeaeneH aKTMBHbIN PbIHOK.

CI'IpaBeﬂ,J'IVIBaFl CTOMMOCTb onpenendaeTcd corfnnaCcHo 3ToMmy NopAaKy 40 BO3HUKHOBEHUA Cl'lpaBeD,J'IVIBOIZ CTOMMOCTH

LeHHON 6ymarM, ABMSOLWENCA OONONHUTENBHBIM BblMyCKOM.

3.6.18. LleHHas Bymara, nony4yeHHas B pe3ynbTate KOHBepTauum B Hee Apyron LeHHon Gymarn (MCXoOQHOW LeHHOM

Bymaru).

[ns oueHkn ueHHon Bymaru, Cnonb3yeTes LieHa UCXOO4HOW LieHHoW Bymaru, onpegeneHHas Ha gaty onpegeneHus
CYA B COOTBETCTBMU C MOAENAMU OLEHKM CTOMMOCTU LIeHHbIX Bymar, Anst KOTOpbIX onpeaeneH akTUBHbIN PbIHOK,

CKOppeKTnpoBaHHasa C y4eToM KOS(*)d)I/ILI,VIeHTa KOHBEpTauUunn.

Ecnv HeBO3MOXHO onpenenuTb B COOTBETCTBUM C MOAENSIMU OLIEHKM CTOMMOCTM LiEHHbIX Gymar, Ans KoTopbixX
onpederieH aKTMBHbIA PbIHOK, LieHYy WCXOAHOW LeHHoW Oymary Ha gaTy onpegeneHuss CYA, wcnonb3ayetcst
cnpaBeanmBasi CTOMMOCTb UCXOAHON LeHHOW Gymaru, onpeaeneHHas Ha AaTy KOHBepTaLuu, CKOpPeKTMpoBaHHas

C y4eTOM KO3(hpnumneHTa KoHBepTauuu.

CnpaBeanvBasi CTOMMOCTb OnpeaenseTcs CornacHo 3STomy NopsaKy A0 BO3HUKHOBEHWS CNpaBeAnvBOM CTOMMOCTM
LueHHon Bymarun, nonyyYeHHoW B pesynbTaTe KOHBepTauuuM B Hee ApYyrov LeHHon BGymarn (MCXOOQHOW LEeHHON

Gymarn).

* OLLEHOYHOW CTOMMOCTbLIO aKUMI C GonbLuen (MEHbLUEN) HOMUHAMNBHOMW CTOMMOCTbIO, MPU3HAHHbLIX B pe3yrbTate

KOHBEpPTAUMN B HUX NCXOOHbIX aKuuMi, SIBMSIETCSA OLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX B HUAX aKUMN.

* OuEHOYHOM CTOMMOCTLIO aKUuMiA TOW ke KaTteropumm (TVII'Ia) C WHbIMU TMpaBaMu, NPU3HAHHbIX B pe3ylibTaTte

KOHBepPTaUunUn B HUX NCXOOHbIX aKuumn, SBAsSeTCa oueHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUMN.

» OUEHOYHOW CTOMMOCTBLIO aKUWiA, MPU3HAHHLIX B pe3yrnbTaTe KOHBepTauuu npu OpOoGNeHUn UCXOOHbIX aKLWM,

SIBNAETCH OLLEHOYHAsA CTOMMOCTb KOHBEPTUPOBAHHbIX akLMi, AeneHHast Ha KoadhmumeHT gpobneHus.



* OLIEHOYHOM CTOMMOCTbIO aKLUN, NPU3HAHHbLIX B pe3yJibTaTte KOHBepTauun npu KoHconnaaunn NCXogHbIX akumn,

ABAETCA oueHO4YHad CTOMMOCTb KOHBEPTUPOBaAHHbIX aKkummn, YMHOXEeHHaaA Ha KOS(pCbVILI,VIEHT KOHCOJmMaaunn.

+ OUEHOYHOW CTOMMOCTBIO aKLMIA MNn 0BrMraumii HOBOro BbiMycka, MPU3HaHHbIX B pe3yribTaTe KOHBEPTaLUMKU B HUX
KOHBEPTMPYEMbIX UCXOAHBIX LIeHHbIX Bymar, SBnsieTcsi OLeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX ByMmar,

OeneHHasi Ha KONU4YeCcTBO akumn (obnmrauun), B KOTOPOE KOHBEPTMPOBAHA OfHA KOHBEPTMPYEMasi LieHHas Bymara.

* OLEHOYHOW CTOMMOCTBI aKUUiA, NMPU3HaHHbIX B pe3ynbTaTe KOHBEpPTauuuM B HUX WMCXOAHbIX akuui npu
peopraHusaumm B opMe CNusHWSA, SABNSETCS OLEHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbBIX LIEHHbIX Oymar,

YMHOXEHHasA Ha KOSCb(*)VIU,I/IeHT KOHBepTauunn.

* OLEHOYHOM CTOMMOCTBIO aKLUU BHOBb CO3[aHHOrO B pesynbTaTe peopraHu3aumv B oopme pasgeneHvnst unm
BblAEIeHNs akLMOHepHOro obLecTsa, NpM3HaHHbIX B pesyrbTaTte KOHBEPTaLMM B HUX UCXOOHbIX aKUMK, ABNSeTCS
OLleHOYHasi CTOMMOCTb KOHBEPTUPOBAHHBIX akUM, AefieHHas Ha KOaghdULMEHT KoHBepTauumu. B cnyyae, ecnn B
pesynbTate pasgeneHnst Unn BolgeneHmsa co3gaeTcs Asa unm Gonee akunMoHepHbIX 0bLLecTBa, Ha Ko ULMEHT
KOHBEpPTaLUKN JENUTCA OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHbIX aKUUN, YMEHbLLIEHHAs NponopLUOHansHo gone
MMYyLLECTBa PEOPraHnM30BaHHOMO akUMOHEPHOro obLlecTBa, NnepeJaHHOro akLuMoHEPHOMY OBOLLECTBY, CO34AaHHOMY

B pe3ynbTaTte pa3geneHna nnn sblaAeneHns.

* OueHo4YHass CTOMMOCTb aKkuMi BHOBb CO30aHHOrO B pes3ynbTarte peopraHn3aunm B cbopme BblaeneHunsa
aKUMOHEepPHOro obuecTea, NPU3HAHHbLIX B pe3ynbTaTe UX pacnpeneneHnd cpean akumoHepoB peopraHn3oBaHHOIO

aKLMOHEPHOro O6LLEeCTBA, CHUTAETCS PABHOW HYJIIO.

+ OUEHOYHOW CTOMMOCTBIO 06MUraLMii HOBOTO BbIMycKa, NPU3HAHHbLIX B pe3yribTaTe KOHBEPTaUMN B HUX UCXOHbIX
obnurauuii Npy peopraHn3aLUmn 3MUTEHTa Takux 0bnmrauuii, ABNSETCA OLEeHOYHas CTOMMOCTb KOHBEPTUPOBaHHbIX

obnuraumi. [insa onpegeneHus cnpaBegnmMBoi CTOMMOCTM MOXET TakKe UCMONb30BaThCs OTYET OLEHLLMKA.
3.6.19. [denosuTapHas pacnucka.

KOTMpOBKa ,qenoszapHoﬁ pacnnuckn, ecnm OHa TOopryeTtcA Ha OpraHun3oBaHHbIX Toprax cC Bbl60pOM LieHbl,
aHanorn4yHbiM, npeactaB/ieHHbIM MO MHOCTPAHHbIM - akKunAM. B Cny4yae OTCYTCTBUA, WUCNOJIb3yeTCA LeHa
ﬂpeﬂCTaBﬂﬂeMOVI LeHHOoMn 6ymar|/| (aHanorquoro aKTVIBa), onpepefieHHaa B COOTBETCTBUM C MOAENTAMN OLIEHKN

CTOMMOCTU UEeHHbIX 6ymar, Ona KOTOopbIX onpeaendeTca aKTMBHbIN PbIHOK.

3.7. HegBmxumoe MmyLlecTBO

3.7.1. [Oara BkntoveHus HegBwkmMoro nmyuiectea MNP — Hanbonee paHHASA U3 oat:

e [aTa npuema-nepenayu, NOATBEPXKAEHHAS akTOM Npuema nepefayu;

e [aTa rocygapCTBEHHOM peructpauuuM nepexoga npaBa COOCTBEHHOCTU Ha HeABWXKUMOE MMYLLECTBO
BnagernbLlam UHBECTULMOHHLIX Naes MNN®, noaTeepxxaeHHasa Bbinuckon n3 EMPH.

3.7.2. Kputepum npekpalleHns npusHaHns



[arta nepegayv HeOBWKMMOTO MMYyLLIECTBA HOBOMY NpaBoobnagartento — Hanbonee paHHAs u3 aar:

e [aTa npuema-nepedaun, noaTBepXAeHHas akToM npuema nepejadnm (He MNPUMEHSAETCS Mpu BbIObITUM

HeABWXUMOro uMyLLecTBa npu npekpaiteHuy NA®);

e [aTa rocygapcTBEHHOM perucrpauuu nepexoga npaBa COOCTBEHHOCTU Ha HEOBWXUMOE MMYLLECTBO HOBOMY

npaBoobnagartento, noaTeepXxaeHHas Bbinuckon ns EMPH;

e [aTa npekpaweHnss npaBa COOCTBEHHOCTM B CBA3W C T[OCYLAPCTBEHHOW peructpaument NuKBugaumm

HeOBWXUMOTO MMYLLIECTBA, NOATBEPKAEHHAA AOKYMEHTOM, BblAAaHHLIM PEIMMCTPUPYIOLLMM OPraHOM C OTMETKOW O

perncTpauuoHHOM OENCTBUN.

3.7.3. CnpaBegnusasi CTOMMOCTb HEABUXKUMOIO UMYLLLECTBA ONpeaensaeTcs Ha OCHOBaHUM OTYeTa OLeHLIuKa.
CnpaBepgnvBasi CTOMMOCTb 06beKTa HEABUXKUMOCTY Npu3HaeTcs paBHon 0 (HoMb):

e B cny4yae cobbITUs, NPUBOSALLENO K NPU3HAHMIO HEABUXMMOrO UMYLLLECTBA HENPUIOAHBLIM AN AaNbHENLLErO

MCMOSIb30BaHUSA MO LIeIEBOMY Ha3HaYeHWI0, - C AaTbl NOMy4YeHus opmumanbHOro OKyMeHTa O TakoM haKkTe;

e B Cryyae nepegayv no akty npuemMa-nepeaayn HegBmXnMmMoro MMyLLecTsa Mexay CToOpoHamMum no gOroBopy u

He npegocTaBneHnmn B TeveHue 6 (LLlectb) mecsueB ¢ gaTbl NoANMCaHNS TaKoro akTa npMemMa-nepeaaym BbinnUcku

n3 EPH, nogTBepxpatoLen gaty nepexoga npaesa CoOOCTBEHHOCTU Ha HEABWKMMOE MMYLLIECTBO BnagenbLam

MHBECTULMOHHbIX naes M.

3.8. AmMyLiecTBeHHbIe NpaBa U3 JOrOBOPOB y4acTUs B AONIEBOM CTPOUTENILCTBE 00 HLEKTOB

HeaBUXMMOIro nmyuiecrtea

3.8.1. [aTon npusHaHnsa UMyLLECTBEHHbIX NPaB U3 JOTOBOPOB y4acTUs B AONEBOM CTPOUTENLCTBE OOBLEKTOB
HEOBWXMMOTO UMYLLIECTBA, 3aKMOYEHHbIX B COOTBETCTBUMM C PepepanbHbiM 3akoHOM oT 30.12.2004r. Ne 214-93
«O6 yyacTvm B 4ONEBOM CTPOMTENBCTBE MHOIOKBAPTUPHBIX JOMOB U MHBIX OO EKTOB HEABMXXMMOCTU U O BHECEHWU

M3MEHEHUI B HEKOTOpPLIE 3akoHoAaTeNbHblEe akTbl Poccuinckon degepaumm», B Ka4eCTBE aKTUBA SIBNSIETCS:

e [aTa, NpeaycMOTPEHHasi B OTOBOPE Yy4acTusl B JONIEBOM CTPOUTENLCTBE 06bekTa HeABUKMMOIO MYLLIECTBA

MN®, kak y4acTHMKa JONEBOro CTPOUTENBLCTBA;

3.8.2. [aton npekpawleHna npn3HaHna MMyLeCTBEHHbIX NMpaB U3 40roBopoB y4acTuA B 4ONIEBOM CTPOUTENBLCTBE

00BEKTOB HEABWMXMMOTO nuvyLlecTBa B Ka4eCTBE akKTuBa ABJIAETCA:

e [aTa roCygapCTBEHHOM peructpaumm npaBa COOCTBEHHOCTM Ha HEOABWXKMMOE WMYLLECTBO BnafenbLeB
MHBECTULMOHHLIX NaeB NN, noaTeepxaeHHas Bbinuckon n3 EMPH;
e pata nepepayv MNP npas n 06a3aTensLCTB NO 4OrOBOPY TPETLEMY NULLY;
e [aTa NpoYero npekpalleHns npae 1 0683aTenbCTB NO JOTOBOPY B COOTBETCTBMU C 3aKOHOAATENBCTBOM WU
OOrOBOPOM.
3.8.3. CnpaBegnmBasi CTOMMOCTb MMYLLECTBEHHbLIX MPaB M3 [AOrOBOPOB y4acTusi B OOJNIEBOM CTPOMTENbLCTBE
00OBEKTOB HEABWXKUMOIO MMYyLLECTBA OnpeaensdeTcs Ha OCHOBaHUM OTYETa OLEHLLMKA.

CnpaBegnvBasi CTOMMOCTb [OFOBOPOB Yy4yacTusi B [OSIEBOM CTPOUTENLCTBE OOBLEKTOB HELBWXMMOIo
uMmyLlecTBa onpegensieTcs B COOTBETCTBMM C METOAOM KOPPEKTUPOBKM CrpaBEeArMBOM CTOMMOCTU Mpu

BO3HWKHOBEHMM COObITUSA, Begyulero K obecLeHeHno an/IﬂO)KeHVIe Ne2.

3.9. [paBa 13 noroBopoB apeHabl 00 bLEKTOB HeABMXUMOro MMyLLecTBa

3.9.1. [aTon npusHaHus NpaB U3 JOrOBOPOB apeHAbl OOBLEKTOB HEABWKMMOrO MMYLLECTBA B Ka4eCTBE aKTUBA

ABNAETCA.



e pnarta (MOMEHT) nony4deHus (NpyemMa) obbekTa HEABMXKMMOCTM B apeHay Mo akTy npuemMa-nepenayu;

e pfata (MOMEHT) YCTYMNK/ NpaBa apeHabl 060beKTa HeABVKMMOIO MMYLLECTBA.

3.9.2. [JaToin npekpalieHus Npu3HaHWa nNpas M3 AOroBOPOB apeHAbl OOBHLEKTOB HEABMXKMMOro MMyLLecTBa B
KayecTBe aKTMBa SBMseTcs:

e 0 hakTy NOANMCaHUs akTa Bo3BpaTa MMyLLLECTBa apeHaoaTento;

e nepegaya NN npae 1 0643aTENBCTB MO JOTOBOPY TPETEEMY NMLY;

e po4vero npekpawieHnss npas M 06a3aTensCTB NO OOrOBOPY B COOTBETCTBUWM C 3aKOHOOATENbLCTBOM MMM
OOrOBOPOM.

3.9.3. CnpaBegnumsasi CTOMMOCTb NpaB MO JOrOBOPY apeHabl, apeHaaTtopom no kotopomy sensetcs MNP, pasHa
0 (Honb), ecnn cpok goroBopa apeHabl He npesBbiwaeT 1 (OauH) rog (MpU 3TOM MPOJSIOHraLUn Cpoka AENCTBUSA

A0roBopa apeHabl He NPoncxoanT) (KpaTKocpoYHasa apeHaa).

Mpn onpegeneHun cpoka apeHAbl HEOBXOAMMO y4uTbIBaTb pearnbHbI CPOK apeHObl C Y4ETOM BO3MOXHON
nponoHraumn. Ecnu Ha pgaTy 3aknioveHus JoroBopa M3BECTHO, YTO CPOK apeHAbl ByaeTt Gonee ogHoro roga,
He3aBMCUMO OT AaTbl OKOHYaHUSA CpoKa apeHAbl MO OOroBopy, Takyl apeHdy HeobxoauMMo paccMaTpuBaTb Kak
AONTOCPOYHYIO.

[Onsa ponrocpo4yHoW apeHAbl crnpaBednvBas CTOMMOCTb MpaB MO AOroBOPY apeHdbl, apeH4aTtopom Mo
koTopomy sBnsietcs MNP, onpegenseTca Ha OCHOBaHUM oTyeTa oueHwmKa. OLeHka NPon3BOANTCS OLEHLLMKOM
B CPOKMW, COOTBeTCTBYlOLIME TpeboBaHWsM, yCTaHOBNEHHbIM HacToswwmmu lpasunamu onpepenexdus CHA wn
OEeNCTBYOLMM 3aKkoHoAaTeNnbLCTBOM PO,

CnpaBegnuBas CTOMMOCTb KPeAWUTOPCKOW 3aAOJHKEHHOCTM MO AOoroBopamM apeHAabl, cpokom go 1
(OaHoro) roga (KkpaTKkocpoyHas apeHaa) onpepensieTcs:

- Ha Kaxxayto aaty onpegenexns CHA, B pasamepe 06a3aTenbCTB N0 JOrOBOPY Ha yKasaHHyto gaTy. B cnyyae, ecniun
obsa3aTenbCcTBa NO AOroBOpPY He MOryT ObiTb HageXHO onpeaernieHbl Ha Takylo AaTty, TO MPUMEHSATCA MeToabl
annpokcumaumu.

CnpaBegnueas CTOMMOCTb KPeAUTOPCKOW 3af0/MKEHHOCTU NO AOroBopamM apeHAbl, 3aKN4YeHHbIM Ha
cpok 6onee 1 (OgHoro) roga (@onrocpoyHas apeHAaa), onpeaensieTcsl No NPUBEAEHHON K faTe OLEHKN CyMMe
apeHaHbIX NnaTexen Ha BeCb CPOK AENCTBUS JOroBopa apeHAbl B cooTBeTcTBUM ¢ [NpunoxeHnem Ne 1. Mpu atom
Takow CpOK He OOSMKEH NpeBbIWaTh CPOK AencTaus Npasun goeputenbHoro ynpasnexus MNMA®.

Mpn onpepeneHnn cpoka apeHAbl HEOOXOOMMO YYMTbIBATb pearbHbIi CPOK apeHAbl C yY4eTOM BO3MOXHOM
nponoHraumun. Ecnv Ha gaty 3akniouveHus OOroBopa W3BECTHO, YTO CPOK apeHabl OyaeT Gonee ogHoro roaa,
He3aBMCUMO OT AaTbl OKOHYaHWSA CpOKa apeHAbl MO OOroBOpY, Takyl apeHay Heobxoommo paccmaTtpuBaTth Kak

OO0JITOCPOYHYH).

3.10. JeHexHble 065A3aTeNnbLCTBA NO KPegUTHbLIM JOroBopam Ui gorosopam 3amma.

3.10.1. Kputepumem npusHaHus SBnseTca:

e [aTa 3a4uClneHns AeHEeXHbIX CpeacTB Ha BaHKoBCKMIM cyeT PoHAa Ha OCHOBaHWUM BbIMUCKU C yKa3aHHOMo
cyeTa.

3.10.2. Kputepuem npekpalleHnsi NpusHaHus sIBRSIETCA:

e [aTa NosHoro noraweHnsi 06a3aTensCcTB U3 KpeaUTHBIX JOTOBOPOB Y AOrOBOPOB NMOSTyYEHHbIX 3aMOB,
noaTBepPXXAEHHas BbINUCKON ¢ BAHKOBCKOrO cyeTa, OTKPbITOro Ha ynpasnstoLlyto komnanuo .Y, NMNo;

e [JaTa nepeycrynku npaea TpeboBaHMsi N0 CCyAe Ha OCHOBAHWU JOTOBOPA;



e [aTa NMKBMOAUMW KpeauTopa/3aMmModaBLa CornacHo MHopMaumm, packpbiToi B 0ULManbHOM AOCTYNHOM

MCToYHMKe (B TOM uncrie 3anncu B EMFPHOJ o nukBmMaaumm kpegutopa/zaMmogaBLa).

3.10.3. CnpaBeanueasi CTOMMOCTb [O€HEXHbIX 0053aTenbCTB U3 KpeOAMTHbIX JOrOBOPOB WM AOrOBOPOB 3aliMa,
MOMy4YeHHbIX B POCCUMUCKUX pyOnsx, onpegensietcd B CyMMe BCEX MNaTexen no [JOroBopy, KoTopble
ynpasnswowas komnandua O.Y. MNP gomkHa ocylwecTBMTb B NOMb3y KpeaMTopa/3anmoaaBua, a MUMEHHO: CyMMY
OCHOBHOIO [jOMra 1 HaKOMJEHHbIE NPOLEHTHbLIE BhINSaThbl MO COCTOSIHUIO Ha AATy OLEHKW. Bce cymMmmbl okpyrnstoTcs

[10 ABYX 3HAKOB MOCAe 3ansToil.
CCkpeputa/zanma = O+ MNP,
roe

CCkpeauTal3aima 1) — cnpaBeanveas CTOMMOCTb kpeauTta/sariMa Ha gaty T, OKpyrreHHast 4o 2 3HaKoB rnocre

3ansiToun.

O[r) — cyMMa OCHOBHOIO Jonra Mo KpeauTty/3aiMmy Ha gaty T onpegensieTcs ¢ TOYHOCTbIO 40 2 3HaKOB Mocre

3ansTon.

MNP — cymma NpoueHTOB Mo Kpeauty/3anmMy k ynnate Ha gaty T. OnpegensieTcd ¢ TOYHOCTbIO 40 2 3HaKOB Mocrne
3anaTon.

T - parta onpepenenuns cnpaseannBoON CTOMMOCTU KpeauTa/3anma.

CnpaBeanvBasi CTOMMOCTb [OEHEXHbIX 00A3aTenbCTB U3 KpeauTHbIX OOrOBOPOB M [OrOBOPOB 3aimMa,
Mofy4yeHHbIX B MHOCTPaHHOW BanwTe, onpefenseTca B CyMMe BCeX MfaTexew no JOroBopy B BanioTe
Nosly4eHHOro Kpeamrta/3armMa, Kotopble ynpaensiowasa komnanua [.Y. MAD gomkHa ocylwlecTBUTbL B MOSb3y
KpeavTopa/3anmogaBua, a UMEHHO : B CyMMe OCHOBHOMO JOJSIra U NPOLEHTHBIX BbiMnaTbl MO HEMY, HaKOMMEHHbIX
MO COCTOSIHWIO Ha AaTy OUEHKW, W MOofyYyeHHas CyMma B BanioTe Kpeguta/daMa KOHBEPTUPYeTCs B BamnioTy
onpeaeneHus CHA MNMN® B cooTBeTCTBUM C MOPSAKOM, yCTaHOBMNEHHbIM [paBunamu onpegenexnus CHA. U cymma
OCHOBHOMO fofra, U CymMma MNpOoLEeHTOB B BanioTe KpeauTa/3daima, a Takke nonydyeHHas cymma B BaroTe

onpegeneHua CHA, okpyrnsioTca 4O ABYX 3HAKOB Nocre 3andTomu.
CC kpepuTa/zanmam) = (OO0Ban m+ MNMPBan ) * Kypc
oe

CC kpeguTa/zanmag) - cnpaBegnMBas CTOMMOCTb Kpeguta/3anma Ha gaty T, OKpyrneHHas 0O 2 3HaKOB nocne

3ansiTon.

T - parta onpegeneHuns cnpasegnnMBoON CTOMMOCTU KpeauTa/3anma.

OfBan(m - cymma OCHOBHOrO Jofra no KpeauTty/3avMmy Ha gaTty pacyeta cnpaBefnvBoON CTOMMOCTWU B BamnoTe
KpeauTa/zanma, okpyrneHHas fo ABYX 3HAKOB Nocrie 3ansiTon.

MpBanm - cymma NpoLEeHTOB K ynnaTte Mo KpeauTy/3anmy Ha gaTy pacyeTa crpaBefiMBo/ CTOMMOCTU B BanoTe
KpeawvTa/3anma, OKpyriieHHas 40 ABYX 3HAKOB Mocrie 3ansTon.

Kypc — kypc, no KOTOpOMy NPOM3BOAMNTCSA KOHBEPTALNS CTOMMOCTEN, BblPaXXEHHbIX B MHOCTPaHHOW BanioTe, B

BantoTy onpegenenna CHA cornacHo nopsgky, ykasaHHOMy B Hactosiwmx [NpaBunax onpegenexms CHA.

3.11. [OeHeXxHble TpeboBaHMA NO 06A3aTeNnbLCTBaM U3 KPeAUTHbLIX JOroBOpPOB (B T.4Y. YOOCTOBEPEHHbIX

3aknagHbIMU) U JOroBOpPOB 3aMMa.

3.11.1. OaTon npu3HaHns ABNAETCA:



e [aTa NpefoCTaBfeHus KpeauTa (3arima) No AOroBopy, MOATBEPKAEHHAs BbIMMCKOW C GaHKOBCKOrO cyeTta
OTKPbLITOro Ha ynpasnsitoLlyto komnanuo 1.Y. NNO;
e [aTa nepeycrynku npasa TpeboBaHMsA MO ccyde Ha OCHOBaHWUM JOrOBOPa;
e [aTa nepexoa npasa 3a 3a5oroBoe UMYLLIECTBO (eCnn TakoBbIM SIBMNAIOTCA NpaBa TpeboBaHWs 13 JOroBOpOB
3anma/kpeauTHbIX JOrOBOPOB) Npy obpalLeHnn B3biCKaHWs Ha NpeaMeT 3anora.

[ns aeHexHbix TpeboBaHW NO KpeaMTHBIM JOroBOpaM 1M 4OroBopam 3aviMa, yAOCTOBEPEHHbIX 3aKnagHbIMu (
aanee - 3aknagHble):
e [aTa nepefaTtodHOM Hagnucn Ha 3aknagHom C ykasaHweMm, 4TO Bnagenbuem 3aknagHon €BnseTcs
ynpasnsowas komnanus .Y .NMNo;

e [aTta Bbigadn 3aknagHon B cny4vae, ecnu 3aknagHyto BeinyckaeT ynpasngowas komnanus 0.Y.[MNO.

3.11.2. [aTon npekpalleHnsi NpU3HaHus:

Ans geHexHbix TpeboBaHMIM NO KPEAUTHLIM OroBOpam v AoroBopam 3ariMma (BKtoYas 3aimbl BblgaHHbIE):
e [aTa MoJsIHOro norawleHnsl kpeguta (3arima), NOATBEPKAEHHAs BbINMCKON ¢ DAHKOBCKOIo c4eTa, OTKPbITOrO Ha
ynpaensoLyto komnanumio [.Y. NMAO;
e [aTa nepeycTynku npaea TpeboBaHusa NoO ccyae Ha OCHOBaHWN OOrOBOpPa;
e [aTa NnuKBMAauUM 3aeMLLmKa COrfacHO MHgopMaLun, packpblTon B oduLmanbHOM JOCTYMHOM UCTOYHMKE (B
Tom yucne 3anvcu B EMPHOJT o nukeugaumm 3aemiumka);
e [aTa rocygapCTBEHHOM peructpauum npaea cobctBeHHocTu VD Ha 3anoroBoe MMyLLECTBO, HanpuMmep,
noareepxaeHHas Boinuckon n3 EMPH — B cnyvae obpalleHus B3biCkaHUSA Ha nNpeaMeT 3anora B Buae obbekta
HeaBWXUMOCTU U NOCTynneHus B coctas [MU® 3anoroeoro nmyliecrtsa.
Ona 3aknagHbiX:
e [aTa nepefaToyHOM HaamuMcu Ha 3aknagHoW C yka3aHMeM, YTO HOBbIM BriagenbLeM 3aknagHoW SABMsieTcst
CTOPOHHEE NNLO;
e [JaTta NosHOro NCrnonHeHns obs3aTensCTB 3aeMLLMKOM;
e [aTa rocyfapCTBEHHOM peructpaumy npaBa COOCTBEHHOCTM Ha 3aroroBoe WMMYLLECTBO, MOATBEPXAEHHas!
Bbinnckon n3 EMPH — B cnyyae oOpalleHus B3biCKaHWs Ha NpeaMeT 3arnora M noctynneHus B coctas [P
3anoroBoro MMyLLEecTBa.
3.11.3. CnpaBefgnvBas CTOMMOCTb CCyAbl B TEYEHME MaKCUMaIlbHOro cpoka, NpegyCMOTPEHHOrO OrOBOPOM,
onpegenseTca B COOTBETCTBMM C METOAMKOW OnpeaerneHvsi crpaBeasIMBoA CTOMMOCTU C y4ETOM KpPeauTHOro
pucka (MpunoxeHne Ne2).

B cnyyae BHeceHVss M3MEHEHMN B YCMOBUSA oOnpedeneHnss cpoka [OorosBopa, MakCumarbHbIA CPOK
onpegensieTca B COOTBETCTBUM C WU3MEHEHHbIM CPOKOM CCyAbl, OEWCTBYKOWMM Ha faTty onpegeneHus

CFIpaBe,EI,J'IVIBOI7I CTOMMOCTMH, NMpn4yemM HakonrieHne Cpoka Kpeauta (3a17||v|a) HEe nponcxoauT.

3.12. [Oebutopckas 3ag0IKeHHOCTb N0 NPOLEHTHOMY A0X0AY MO AeHeXHbIM cpeAcTBaM Ha cyeTax.

3.12.1. [ebutopckas 3ag0/mKEHHOCTb MO NPOLEHTHOMY 4OX04Y MO AEHEXHbIM CPeACTBaM Ha OCTATOK MO c4YeTaMm
ynpasnsowen komnanum [.Y. NMN®/ Jebutopckas 3af0imKeHHOCTb MO NPOLEHTHOMY A0X0A4Y, BO3HUKaloWas Ha
OCHOBaHWUM JOroBopa/cornalleHnst O NoAAEPXKaHUM HECHMXKAEMOro OcTaTKka Mo cyeTam ynpasnsitoLen KoMmnaHum
0.Y. NMN®, npusnaeTcs:

e [aTa, Ha KOTOPYK CymMMa MpoUEHTOB (MOSfHAs WINKU YacTU4Hasl) K MOJTyYEHMIO, MOXET OblTb JOCTOBEPHO

onpeneneHa



e [aTa OKOHYaHWA nepuoda HauyMCIEHWst MPOLIEHTHOrO Aoxoda - B Cryyae, ecnu goroBop/cornailleHve no
NMPOLIEHTHOMY IOXOAY Ha OCTaTOK MO CYETY COAEPXKMUT YCIIOBMS, KOTOPbIE HE MO3BOSSIOT NPY KaXXOOM onpeaeneHum
cnpaBeanvBoii  CTOMMOCTM [OCTOBEPHO paccuutatb CyMMY MPOLIEHTHOro [oXoda K TMOMyYeHulo  unu
[0roBop/cornalleHne 0 Ha4NCNeHUN NPOLIEHTOB Ha HECHIDKaeMbI OCTaTOK MO CYETY NpeaycMaTpUBaeT YCroBus,
Npu KOTOPbIX UTOTOBasi CyMMa MPOLLEHTOB K MOMYYEHUIO MOXET U3MEHUTLCS.

3.12.2. [Oebutopckas 3a40MmKEHHOCTb NpekpaLlaeT NpM3HaBaTbCs:

e Ha gaTy oKOH4YaHus ob6a3aTenbCcTB GaHka COrnacHoO yCrnoBusaM 4OroBopa/CornaweHns o NpoLeHTHOM 4oxoae no
OEHeXHbIM CpeAcTBaM Ha cyeTax UNM O NOAAEepXaHWM HECHWXKAEMOro octaTka Mo cyeTam ynpaenstoLlen
komnanum [.Y. NMANo;

e Ha paTy nukBMgauumn 6aHka cornacHo MHopMaLmMmn, packpbiTon B oprLmManbHOM AOCTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B EMPHOJT o nukemnaaumm 6aHka).

3.12.3. CnpaBegnmBasi CTOMMOCTb 4EOMTOPCKON 3a40SMKEHHOCTU MO MPOLIEHTHOMY AOX0A4Y MO AEHEXHbIM
cpeacTsBaM Ha cyeTax ynpasnstowen komnadum Y. MNP onpepenseTcs B Te4eHe BCEro cpoka kBanmdukauum
3a0MKEHHOCTM, KakK onepaumoHHasl, B CYyMMe MPOLEHTOB, HAYMCMEHHbLIX COrMacHo  YCroBusM
Jorosopa/cornalleHust Ha CyMMy ocTaTka Mo cyYeTy UNKU Ha CYMMY HECHUXaeMOoro octaTka no CYUeTy - B criyyae,
€CNnn YCNoBusi HAYUCHEHMS NPOLEHTOB MO3BOSSIOT HAOEXHO U JOCTOBEPHO paccynTaTtb UX pasmep K NosnyyeHmto
Ha JaTy onpeaeneHuns cnpaseniMBo CTOMMOCTMW.

Mo ucteyeHun cpoka kBanudmvkaumm 0edbUTopckon 3aJ0MKEHHOCTU Kak OMepauuoHHON, a Takke B criyyae
BbISIBMEHUS WHbIX COObLITUIM, npuMBOAAWMX K obecueHeHuto, cnpasBegnvBas CTOMMOCTb onpedenseTcs B
cooTtBeTcTBUM C [MprnoxeHnem Ne2.

B otcyTtctBMe npusHakoB obecLeHeHus gebuTopckas 3ag0IPKEHHOCTb MPU3HAETCs OMepauuMoHHOW C AaTbl

NpU3HaHUA 00 AaThbl BbiNfaTbl NPOLEHTOB (BKJ'I}O‘-II/ITeJ'IbHO) B COOTBETCTBUU C ,qoroaopom/cornaLueHmeM.

3.13. LJebutopckasa 3ag40MKeHHOCTb MO BbiNjiaTe AMBUAEHOOB N0 aKUMAM, 0OX04a NO AeN03UTaPHbIM

pacnnckam.

3.13.1. lata npusHaHua [eOUTOPCKOM 3aOO0IPKEHHOCTU MO BbiMnaTte AMBUMAEHAOB MO akumsaMm, Ooxoda Mo

0eno3nTapHbIM pacnmckam B OTHOLLUEHUN:

e aKUWRN, 4Eeno3nTapHbIX PacrnmnCcoK POCCUINCKUX AMUTEHTOB ABMSIETCA B COOTBETCTBUM € MHpopmaumen HKO AO
HP[ unn oumumanbHbIXx CalnToB 3MUTEHTA LIEHHBIX OyMar - gata ukcaumm peecTtpa akLMOHEPOB ANs Bbinnathbl

OVBUOEHOOB;

e aKUWRN, OEenO3MUTapPHbIX PacNMCOK MHOCTPAHHbIX SMUTEHTOB SIBNSIETCA B COOTBETCTBUM C nHGopmaumen HKO
AO HP[L parta, Ha KOTOpyk onpedensawnTca nuua, MMellme npaBo Ha MnonydeHve OUBMAEHAOB, WNW, B
COOTBETCTBUM C  MHopMauuoHHon cuctemon "Bnymbepr" (Bloomberg), oata, ¢ KoTopow uUeHHble Bymaru

Ha4MHaloT ToproBaTbcs 6e3 yveTa 06bsABNEHHbIX anBmaeHaos (DVD_EX _DT);

e npu otcytctBUM uHpopmaumm n3 HKO AO HP[H, oduvumanbHbiX CanToB 3MUTEHTA UEHHbIX Oymar,
MHopmaumnoHHon cuctembl "Bnymbepr" (Bloomberg) - gata 3aunmcneHust JEHEXHbIX CPEACTB Ha pacCyeTHbIN

CYET, OTKPbITbIV ynpaensoLwen komnanum [.Y. MNO;



e pu OTCYTCTBUM MHpOPMAUUN U3 BbillE YKa3aHHbIX WCTOYHMKOB (B TOM 4uUCrie pa3mepa MpuUYMTaloLLMXCS
BbIMMAT) - 4aTa 3a4nCIieHUsl JEHEXHbIX CPEACTB Ha pacyeTHbIN cyeT ynpasnsgowen komnanum [.Y. MU (B Tom

yucne Ha cyet 6pokepa MAD).
3.13.2. [JaTtou npekpaleHns npmsHaHa AebuTopckon 3aJ0MKEHHOCTU SABMSETCS:

e [aTa MCMOSIHEHMS1 00s3aTENbCTB 3MUTEHTOM, noatTeepXxaeHHad ©aHKOBCKOW BbINUCKOM C pac4yeTHOro c4yeTta

ynpasnswowen komnanmm .Y. NMN® mnu otyetom 6pokepa MND;

e [aTa IMKBMOAUUW 3MUTEHTA, cornacHo Bbinucke u3 EMPKOJ1 (Mnm BbINMCKM M3  COOTBETCTBYIOLLENO
YNOMHOMOYEHHOrO OpraHa MHOCTPaHHOro rocyaapcTaa).

3.13.3. OueHka cnpaBeanMBon CTOMMOCTU AeOUTOPCKOM 3a40MKEHHOCTM MO BbiNfaTte ANBMAEHAOB MO aKUUsM,
goxoda Mo Oeno3vMTapHbIM pacnuckam B TEYEHME BCEro cpoka KBanudukaumm TakorW 3aO0fHKEHHOCTM, Kak
onepaumnoHHOMW, He KOpPEKTUPYETCSA U onpeaenseTcd B HOMUHANbHOW BENUYNHE UCX0OS U3:

e KONMMYecTBa akUMI/OEeno3nTapHbiX pacnucok, YYTeHHbIX Ha cdeTe geno [MN® Ha paty, Ha KoTopyko
onpegenarTcsa nuua, UMerLLne Npaeo Ha NonyYyeHne oUBNOEHOOB;

e 00bABNEHHOro pasmMepa AvBuaeHOa (4oxoaa), NPUXOASLLErocs Ha OfHY LUEeHHyo Bymary COOTBETCTBYHOLLEWN
KaTeropum (Tuna) 3a BbIMETOM HaNoroB 1 cOOPOB B Criydae, ecriv 3To NPUMEHNMO.

B oTcyTcTBME NpU3HakoB obecLieHeHns gebutopckasa 3aA0MKEHHOCTb NPU3HAETCS ONepauUmOoHHON B TedeHune 25
pabounx gHeW ¢ aaTbl NPU3HAHUS 4EOUTOPCKON 3a40MKEHHOCTN POCCUNCKUX M MHOCTPaHHbLIX 3MUTEHTOB, a TakKe
MEXAYHaPOAHbLIX KopropaLumi.

Mo wucTeyeHnn cpoka KBanudukaumm [ebUTOPCKOM 3a[0MKEHHOCTM Kak OMepauyoHHOW, crnpaBenivBas

CTOMMOCTb OnpeaensieTcs B cooTBeTcTBUM ¢ [prnoxeHnem Ne2.

3.14. eounTopckKas 3a40MKEeHHOCTb MO NPOLEHTHOMY (KYNOHHOM 0XO, 4acTUYHOMY/MONTHOM

NMoraweHuK SMUTEHTOM OCHOBHOIO A0JIra NO AOJNIOBbIM LIeHHbIM ODymaram.

3.14.1. Kputepnem npusHanHna ana AebuTOpPCKOM 3af0IDKEHHOCTU MO MPOUEHTHOMY (KYMOHHOMY) OOXOAy Mo
aonrosbiM UeHHbIM 6ymaraM ABNAETCA AaTa HacTynneHna Havdana Cpoka UCNOJTHEHUA obsa3aTenbCcTBa No BbiNNaTe
KyMOHHOro goxoAa (4aTa OKOHYaHMs KyNOHHOMo Nepmnofa) B COOTBETCTBUM C YCNOBUSAMU BbIMyCKa LieHHON Bymaru.
Ons 0ebuTopckon 3af0MKEHHOCTU MO YaCTUYHOMY/MONIHOMY TMOralEHN0 3MUTEHTOM OCHOBHOIO gofra no
OONroBbIM LeHHbIM BymaraMm — gata 4acTUYHOrO MM NOJIHOro MoralleHusl HoMUMHana Ha OCHOBaHUN peLUeHnst O
BbiNycke. B oTHoweHun obsi3aTenbCcTB aMuTeHTa - [laTa BCTYNNEHUS B CUMY pelleHns cyga (BO3HMKaeT

Aebutopckas 3a0MKEHHOCTb Ha OCHOBaHWM PeELLEHNs cyaa)
3.14.2. [aTon npekpalleHns NpusHaHusa ebUTopcKon 3a40imKEHHOCTM B KQYeCTBe akTUBa SIBISIeTCS:

e [aTa UCMONHEHUs 06A3aTeNbCTB SMUTEHTOM, NOATBEPXAEHHON GaHKOBCKOWM BBLIMMCKOM C pacyeTHOro cyeta

ynpasnsoLien komnanmm [.Y. NMN® unm otyetom bpokepa MNMND;

e [aTa nuKBMAAUUW IMUTEHTa, cornacHo Bbinucke u3 EMPKOJ1 (Mnyn BbINMMCKM M3  COOTBETCTBYIOLLErO

YNOJIHOMOYE€HHOro opraHa MHOCTpaHHOro I'OCYD,apCTBa).

3.14.3. CnpaBegnueasi CTOMMOCTb [E€OMTOPCKOM 3a[0JDKEHHOCTU MO MPOLEHTHOMY (KyMOHHOMY) doxody Mo
[OnroBbIM LEHHbIM Bymaram, B Te4eHMe BCEro cpoka npuaHaHus 4eOUTOPCKON 3a40/MKEHHOCTN onepaLMoHHON,

onpeaenseTcs:



e B pa3smMepe, onpeaeneHHOM Ha AaTy HacTYyMNIEeHNs CpoKa UCMONTHEHUSI COOTBETCTBYIOLLEro 0bs3aTenbcTBa (aaty
MCTEYEHUS KYNMOHHOTO neproga) B COOTBETCTBMU C YCITOBUSIMW BbIMyCKa LIeHHOW Bymaru, U ucxoas u3 konvyecrsa

LieHHbIX Bymar Ha gaTy HacTynneHnsl yka3aHHOro Cpoka.

CI'IpaBeJJ,J'IVIBaFl CTOMMOCTb D,e6I/ITOpCKOI7I 3a0JKeHHOCTHU No l-IaCTI/I‘-IHOMy/I'IOJ'IHOMy norawleHnt SMNTEHTOM
OCHOBHOIo pgojira no Ao/rosbiM LEHHbIM 6ymaraM, B Te4dyeHme BCero Ccpoka npu3HaHuA ﬂ,e6I/lT0pCKOI2

3a10MKEeHHOCTU OnepaumnoHHON, onpeaenseTca:

e B pasMepe, onpedeneHHOM Ha AaTy HACTYNneHus Cpoka MCNOMHEHMSA COOTBETCTBYOLWEro obsasarenncrea B
COOTBETCTBMU C YCMOBUAMW BbINyCKa LieHHOM Oymarn, um ucxogs u3 KomuyecTBa LUeHHbIXx Oymar Ha gaTty
HaCTyNMneHus ykasaHHOro cpoka.

Mo ncreyveHnmn cpoka kBanudurkaumm gebutopckor 3aA0MKEHHOCTM MO NPOLEHTHOMY (KyNOHHOMY) Aoxoay,
a TaKke no YacTM4YHOMY/MONHOMY MOralleHn0 AMUTEHTOM OCHOBHOMO J0fra No AOMroBbIM LieHHbIM Bymaram Kak
onepauuoHHON, cripaBeanvMBas CTOMMOCTb HernoralleHHOW 3a[0iMKEHHOCTU ornpedenseTca B COOTBETCTBUWN C

MpunoxeHnem Ne2.

B oTcytcTBME npusHakoB obecueHeHns gebutopckasa 3agoMKEHHOCTb MO MPOLEHTHOMY (KyNOHHOMY) Aoxoay,
a Takke Nno 4acTUYHOMY/MOMHOMY MOralleHW0 3MUTEHTOM OCHOBHOMO AOofra no AOMroBbiM LEHHbIM Bymaram
npu3HaeTcsa onepaunoHHON:
e B TeyeHue 7 paboumx gHen ¢ aaTbl NpU3HaHNsa 4ebUTOPCKON 3a80MKEHHOCTN POCCUNCKMX AMUTEHTOB, BKIOYas
3a00/PKEHHOCTb SMUTEHTOB — MEXAYHapPOOHbIX Kopropauui;
e B TeuveHue 10 pabounx gHen ¢ gatbl NpM3HaHUA 4eOUTOPCKON 3a40MKEHHOCTU MHOCTPaHHbIX SMUTEHTOB.
e [lpnm Hanmuumm npusHakoB OBECLEHEHUA U B Cryvyae 3akyeHus MUMPOBOrO COrMalleHWss C 3MUTEHTOM,
dakTnyeckas CToMMOCTb AeOUTOPCKON 3a[0MKEHHOCTM MO MPOUEHTHOMY (KyMOHHOMY) Ooxody, a Takke Mo
YaCTUYHOMY/NOSIHOMY MOralleHN0 AMUTEHTOM OCHOBHOrO Aofra no AONroBbiM LEHHbIM Bymaram npusHaeTcs B
CyMMe, yKa3aHHOM B MMPOBOM corfnalleHun. B aTom criyyae, cnpaBeanveasi CTOMMOCTb LONTOBOM LieHHON Bymaru
Npu3HaeTCsl paBHOMW HymM, U MepexoauT B cTaTyc AeOuTopckom 3agosmpkeHHocTwu. [lpu aTom, cnpaBeanvBasi

CTOMMOCTb npas TDEGOBaHVIFI K SMUTEHTY onpegendetcd Ha OCHOBaHUM OT4eTa OUEeHLUMKa.

3.15. [Oebutopckas 3adoMKEHHOCTb MO [0X0o4aM MHBECTUUMOHHLIX naeB MNP u naeB (akuumn)

MHOCTPaHHbIX UHBECTULMOHHBLIX (hOHOOB, Naun KOTOPbLIX BXOAAT B cocTtaB mmyuectea MNP, no goxogam

OT AO0JIEeBOr0 y4acTUs B YCTAaBHOM KanuTasie POCCUNCKUX U UHOCTPAHHbLIX KOMNAaHWUN.

3.15.1. Kputepun npusHaHns 0ebUTopckon 3a00/MKEHHOCTH:

. AaTov NpM3HaHWs Joxoda Mo nasm ABnseTca AaTa BO3HWKHOBEHWst obsi3aTenbcTBa Mo BbiMnaTe 4oXoAa,
yka3aHHasd B cOobLLieHUn O BbiMnaTe 4OX04a MO MHBECTUMLMOHHBLIM nasm poccuncknx MNP, B cooTBeTcTBUM C
nHdopmaunen HKO AO HP[I, uHdopmaumm Ha odmumanbHOM canlTe ynpaBnsiolen KOMMaHuM wnm B
odmumanbHoOM coobweHun Ans  BriagenbueB  WMHBECTUUMOHHBIX MaeB O Bbinfate goxoga (4ng
KBanuuLMpoBaHHbLIX UHBECTOPOB);

o jaTta, C KOTOPOW WMHOCTpPaHHble LeHHble OymarM HauvMHalT ToproBaTbCA 06e3 ydyeTa OOBSABMNEHHbIX
ansugengos (DVD_EX_DT) B cootBeTCcTBUM C MHpOpMauunoHHon cuctemon "bnymbepr” (Bloomberg).

o no 4oxo4am OT AONEBOro y4acTus B YCTaBHOM KanuTane - gata npuHATUS pelleHns obwero cobpaHmns unm

MHOIo ynosiIHOMO4YeHHOro opraHa O BbiniaTte Takoro goxoaa,



o npy OTCYTCTBUM MHDOPMAaLMKN U3 BbILE YKa3aHHbIX UCTOYHMKOB (B TOM YMCIie pasMepa NpuymUTaloLLMXCS
BbINMAT) - AaTa 3a4nCIeHNs OEHEXHbIX CPEACTB Ha paCcYETHbIN cyeT ynpaenstowlen komnadmm [1.Y. MO / Ha cuet

6pokepa NMNOD.

3.15.2. Kputepuun npekpalleHns npusHaHus:

e [aTa MCNoJSIHeEHUS 00A3aTenbCTB MO BbiMnaTe AoxoAa, NnoaTBepXaeHHas 6aHKOBCKOW BbIMUCKOW C pacyeTHOro
cyeTta ynpaenstowen komnanmm [.Y. NN /otyuetom 6pokepa MND;

e [aTa nukBmpauum nuua ob6s3aHHOro No ueHHbIM Bymaram MHOCTPAHHOTO MHBECTULMOHHOMO (POHAS;

e [aTa UCKITYEHNS U3 peecTpa POCCUMINCKOro NaeBoro MHBECTULIMOHHOMO boHAa.

3.15.3. CnpaBegnueasli CTOMMOCTb 0eOMTOPCKON 3ad0fMKEHHOCTU No goxogamM naee poccunckux MNP u nasm
(aKumnsiM) MHOCTPaHHBIX MHBECTUMLMOHHBIX (POHOO0B, Nam KOTOpbIX BXOAAT B cocTaB umyulectsa NN B TeueHne
BCEro CpoKa KBanudukaumm 3agomkeHHOCTH, Kak onepaunoHHON onpeaenseTca UCXOAs U3:

e KOnM4ecTBa WMHBECTUUMOHHbIX naeB NN nnm naeB (akuumn) MHOCTPAHHBIX MHBECTULMOHHBLIX (POHAOB, Mau
KOTOpPbIX BXOAAT B cocTaB nmyLlectea [MMN®, yuteHHbIx Ha cyeTe geno NN Ha gaty onpegeneHusa CYA;

e 00bABMNEHHOrO pa3mepa 4oxoda No MHBECTULMOHHOMY Mato, Yka3aHHOro B COOOLLEHMM O BbinNnaTe goxoda no
WHBECTULMOHHBIM Nasm poccuickux MNP n nasam (akumsam) MHOCTPAHHBIX MHBECTULMOHHBLIX (POHAOB, KOTOPbIE
BXOOAT B cocTaB umyuecta MNP, B cootBeTcTBuM ¢ nudopmaumernn HKO AO HPL, vHdopmaunoHHOM cMcTemom
"Bniymbepr" (Bloomberg) nnu odpmumaneHbim cantom (ohmumanbHbIM NMMCbMOM) YNPaBIIAOLWEN KOMMAHUW;

e OLEHKa cnpaBefnMBoN CTOMMOCTM AeOUTOPCKOM 3a40MKEHHOCTM NO [OoXO4aM OT [AONEeBOro yyactusi B
YCTaBHOM KanuTarne B TeYeHne BCero Cpoka KBanudukaLmm 3aJomKeHHOCTN, Kak onepaLMoHHON, onpeaenserca
B CyMMe 0OBbABMEHHOrO 4OX04a Ha AO0 BNageHus.

Mo ucteyeHnn cpoka kBanudmkaumm ebUTopckon 3a40SMKEHHOCTU, KaK OMepauuoHHON, a Takke B cryyae
BbISIBMEHUS WHbIX COObLITUIM, npuMBOAAWMX K obecueHeHuto, cnpasBegnvBas CTOMMOCTb onpedenseTcs B
cooTBeTcTBUM C [NMprnoxeHnem Ne2.

B otcytctBMe npusHakoB obecueHeHus cnpaBegnvBas  CTOMMOCTb OeOUTOPCKOM  3a40iKEHHOCTU
npu3HaeTcs onepaunoHHON:
. B TedeHue 25 paboumx OHen ¢ gaTbl Npu3HaHWs 0eOUTOPCKOW 3aJ0SMKEHHOCTU MO LEeHHbIM Bymaram
POCCUNCKMX U MHOCTPaHHBIX SMUTEHTOB, a TaK e MeXOyHapO4HbIX KOpnopauuii;
o B TEYEHWE BCEro CpokKa, yCTaHOBINEHHOTO peLleHMeM O BbinnaTe 4oxo4a OT 4OSNEBOro y4acTusi B yCTaBHOM
KanuTane WUnM UHbIM aHanorMyHbiM AOKYMEHTOM, ANSA Bbinnatbl 4OXOAA, €Cnv Takol CPOK He npeBblwaeT 25
pabounx gHewn.
Ecnu ycTaHOBMnEHHLIN CPOK BbiNMaThl Joxo4a OT AONEBOro ydactus npesbiwaeT 25 paboymx gHen, 1o

D,eGVITOpCKaFI 3a[0/HKEHHOCTb MO BhINaTe 4oxoAa He MOXET ObITb KBaﬂI/I(*)VILI,VIpOBaHa OﬂepaLlMOHHOVI.

3.16. Mpoyan gedbuTopcKasa 3a40MKEHHOCTb.

K npoyen nebutopckon 3aa0mKeHHOCTN OTHECEHBI B TOM YMChe crneaylowmne Buabl:

e pnebutopckas 3ag00SMPKEHHOCTb, BO3HMKLWIAA B pesynbTaTe COBeplleHus caenok ¢ umyuectsoMm M, no

KOTOPbIM Hactynuna Hanbonee PaHHAA OaTa pacyeToB;

e aBaHCbl, BbiJaHHbIE 3a cyeT umyllectea NNO;

e [febuTopckas 3a40rmKEeHHOCTb yrpaenstoLlen komnaHum nepeg NMA®;



e pebutopckasi 3a40MMKEHHOCTb, BO3HMKLIAA MO [JOroBopaM C ayAMTOPCKOW OpraHu3auuen, OLEHLLUKOM,
cneumann3MpoBaHHbIM Aeno3nTapmem, permcTpaTopoM, ykasaHHbeiMy B npasunax 4Y MnNo;

o ﬂ,eﬁl/ITOpCKaH 3a0JKeHHOCTb, BO3HUKWIAA npu onnate pacxodoB, CBA3a@HHbIX C O0BepUTESibHbIM
yrnpaBneHnew;

° D,e6VITOpCKaﬂ 3a0JMKEeHHOCTb No Harnoram, c6opaM, nownunHam B BroaxeTbl BCexX ypOBHeIZ;

aebutopckasi 3a00MKEHHOCTb MO BO3MELLLEHMIO CyMMbI Hanoroe 13 Grogxeta PO;

e pebutopckasi 3a40/MKEHHOCTL MO apeHAHbIM NnaTexam;

e pebutopckasi 3a40/MKEHHOCTL, BO3HMKLLAA B pe3ynbTaTe NepeBoa AEHEXHbIX CPeacTB («AEHbIM B MyTH»)
e pnebutopckasi 3a40/MKEHHOCTb, BO3HMKLLASA B pe3yrnbTaTte 0T3blBa NMLUEeH3umK y 6aHka unm 6pokepa

e [febuTopckas 3ag0MKEHHOCTb N0 CyAebHbIM peLleHnsiMm;

e npoyas gedbuTopckas 3aa0rmHKEHHOCTb.

3.16.1. Kputepuem npmsHaHna B Ka4ecTBe akTuBa ABMNAeTCS:

e [Ons 0eOUTOPCKON 3a40/MKEHHOCTUN NO BO3MELLEHNIO CyMMbl HanoroB u3 oogxeta PO — gata npunartmua HOC
no paboTam u ycnyram K BblYETY;
e pebutopckas 3agoMmKeHHOCTb Mo Hanoram, cbopam, nownuHam B OrogXKeTbl BCEX ypoBHeWm — pAaTa
BO3HVKHOBEHWS OCHOBaHWS Afs BO3MeELLEeHUs Hanoros, c60poB, NownunH us GrogxeTa
e ans AebuTopcKkon 3aA0MKEHHOCTH Mo cyAebHbIM pelleHnsamM — aaTta BCTYMMEHUS B CUMY YKa3aHHOMO peLleHus;
e OnA ebutopckon 3aA0MmKEeHHOCTM ynpaenstowen komnadmmn nepeg NN® — yctaHoBNEeHHbIN akT NpeBbILLEHNS
OOMYCTUMOWN BESIMYMHBI BO3HarpaXxaeHnn u/uvnu pacxodoB, CyMMa MPEBbIWEHUS KOTOPbIX MOASEXUT BO3BpaTy
ynpasnstoLLen KoMNaHuemn, Unu yCTaHoBMEHHbIV PaKT M3NWLIHE BbiNa4eHHOro BO3HarpaXaeHns ynpasnsoLen
KOMNaHuu, Cymma KOTOpOro noanexuT sosspaty B [MN®, nnm cymma y6biTka, KOTOPYIO ynpaBnsoLwas KoMnaHus
AomkHa Bo3mecTuTb B [MN® B pedynbTate AoNyLEHHOro HapyLleHns TpeboBaHuii 3aKOHOAaTeNbCTBA;
e Onsa AeBMTOpCKON 3a40SMKEHHOCTU, BO3HUKLLEN B pesynbTaTe nepesoga AeHEeXHbIX cpeacTs, — hakTudeckoe
crnmcaHns AeHexHbIX cpedcTB ¢ ogHoro cyeta MU n otcyTcTBue dhakta 3auncnenus Ha gpyron cyet MNP, Ha
KOTOPbIN OCYLLECTBIANCA NEPEBOA;
e pebutopckas 3a40MKEeHHOCTb MO apeHAHbIM nnatexam (no KoTopbiM PoHO ABMASETCA apeHgojaTtenem)
npu3HaeTcs B Cymme, noanexatien K ynnarte, onpeaeneHHon Ha aaTy onpegeneHns CTOMMOCTM YNCTbIX aKTUBOB
doHga nnu B AaTty Bo3epaTa obbekTa HeBWKMMOCTU apeHOaTopoM;
e ansa gebutopckon 3ag0mMKEeHHOCTH, BO3HUKLLEN B pedynbTaTe OT3biBa NuueH3un y 6barnka nnm bpokepa, — gata
OT3blBa NuLeH3un baHka, bpokepa;
e [Ons ocTanbHbIX BUOOB aKTUBOB - AaTa nepedaydn akTUBOB (OEHEXHbIX CPeACTB) NuLy, B OTHOLIEHUM KOTOPOro
BO3HMKaeT Aebutopckas 3af0MmKeHHOCTb, B AaTy NOMyYeHUss JOKYMEHTOB.
3.16.2. KpuTtepusmMu npekpaLleHns Nnpu3HaHus SBnaTCs:
[na pebutopckon 3ag0mKEHHOCTM MO BO3MELLIEHMIO CYMMbI HAnoros 13 6rogpkeTta PO:
e [pnarta ucnonHeHus obsasatensctea nepeg MNP cornacHo Hanorosomy kogekcy P®, a Takke aata pelleHus ob
OTKa3e B OCYLLUEeCTBMNeHNM 3a4eTa (Bo3BpaTa) CyMM U3MULLHE YNNavyeHHOro Hanora;
e [JaTa 3a4yeTa U3nULLHe YNNayeHHOro Hanora HauyMcneHmem CoOTBETCTBYOLLEro Harnora.
Ona Jebutopckon 3agomKeHHOCTM Mo Hanoram, cbopam, nownuHam B 6roaKeTbl BCEX YPOBHEN:
e [aTa nony4eHuns Bo3meLLeHus 13 6roaxeTa NoNHON CyMMbl 3aj0/KEHHOCTN COOTBETCTBYHOLLLErO Harora, cbopa,
NOLUSMHBI;
e [JaTa pelleHuns 06 OTKase B OCYLLECTBMEHNM 3a4eTa (BO3BpaTa) CyMM M3MWLIHE YNnayeHHoro Hanora, cbopa,

NOLLUJINHbBI;



e JaTa 3aveTa u3rnuiHe ynia4eHHOro Hanora HadumcrieHnem COOTBEeTCTBYHOLWEero Harnora.

[nsa octanbHbIX BUOOB aKTUBOB:
e [fata wucnonHeHus obssaTtenscte nepen MNP, cormacHo poroBopy/ cydebHomy peweHuto/lpaBunam
JoBepuTenbHOro ynpasneHna ®oHAoM (B criyvyae 3aJ0MKEHHOCTU YNPaBnsoLwen KoMnaHun);
e [aTa NMKBMAALMM KOHTpareHTa — HopuAMYECKOro nmua cornacHo Bbinvcke m3 EMPHOJ vnn gata nony4venus
MHGOopMaUun 0 cMepTu (OM3MYECKOro nuua - OSMKHUKA.
e [aTa 3KCMepTHOro (MOTUBMPOBAHHOIO) CYXAEHUs Ynpasnstowen komnaHum o6 oTcyTCTBUM OBOCHOBAHHLIX
OXWUAAHUMA OTHOCUTEMbHO MNONYyYeHUs MNPeayCMOTPEHHbIX [OOroBOPOM [AEHEXHbIX MOTOKOB, B Criyyae, ecnu
aebuTopckas 3ago/MKEHHOCTb MOXKET ObITb NpM3HAHa MPEKPAaLLEHHOW B COOTBETCTBUM C OBLLMMM MOSNTOXKEHNAMMU,
ykasaHHbIMK B [NaBe 26 ['paxgaHckoro kogekca Poccunckon degepaumn.
e [aTa COCTaBneHUs cyaebHbIM NPUCTaBOM-UCMOMNHUTENEM akTa O Hanu4mMn oBCTOATENbLCTB, B COOTBETCTBUM C

KOTOpPbIMU NCMONHUTENbHbIN OOKYMEeHT BO3BpallaeTCAa B3biCKaTesto, no cneayrwmm npuyanHam:

- €CNN HEBO3MOXXHO YCTaHOBUTb MECTOHAXOXAEHMEe OOJPKHMKA, ero MMyLLecTBa, NiMbo nonyy4uTb CBedEeHUS O
HanMuMu NpUHaanexawmx eMy AeHEXHbIX CPEACTB U MHbIX LEHHOCTEN, HAXOASALMXCS Ha cHeTax, BO BKnagax unm
Ha XpaHeHUn B BaHKaxX MNKN UHbIX KPeOUTHbIX OpraHu3auusix, 3a UCKIMYEHNEM cryvaes, korga depeparnbHbiM
3akoHom o1 02.10.2007 N 229-®3 "O6 ncnonHUTensHOM NPOU3BOACTBE" NPEeAyCMOTPEH PO3bICK AOJPKHUKA Uin
€ro MMyLLIecTBa;

- €Cnn y OOJMKHUKa OTCYTCTBYET MMYLLECTBO, Ha KOTOpPOE MOXeT ObITb o6pau.|,eHo B3bICKaHMe, n BCe MNPUHATbIE
cynebHbIM NMpUCTaBOM-UCMONMHUTENEM OOMNYCTUMbIE 3aKOHOM Mepbl MO OTbICKAHUI0 €ro MMyLLECTBa OKasarnucb
6e3pe3ynbTaTHLIMY;

- eCnv B3bICKaTeNb OTKa3ancs ocTaBUTb 3a CO60N MMYLLECTBO AOMKHMKA, HE peanv3oBaHHOE B NPUHYAUTENBHOM
nopsiake Npy UCMNOMHEHUN UCMONMHUTENBHOMO JOKYMEHTA.

e [aTa 3aKnoyeHns goroBopa o6 ycTynke npae TpeboBaHui No A4ebUTopCKoi 3a40IMKEHHOCT TPETbEMY NNLLY.

3.16.3. CnpaBegnmBas CTOMMOCTb 4eOUTOPCKONM 3a40/MKEHHOCTM NPUHMMAETCHA PaBHON:

. no apeHaHbIM nraTexam, B pasmepe, onpeaeneHHOM B COOTBETCTBMM C YCIOBUSMWU JOrOBOpa apeHbl.
Ecnn gaTta npmnsHaHusa akTuBa NPUXOAMTCS Ha NOcnegHun padounin AeHb MecsiLa, He CoBMagaoLWuin ¢ NocnegHUM
KaneHgapHbIM HEM MecsLa, CnpaBefnMBas CTOMMOCTb akTMBa OnpeaensieTcsa 3a MosHbIN KaneH4apHbIi MecsiL
nnn 3a BCe OCTaBLUIMECA OHW KarneHOapHOoro mecdua, ecnn npusHaHue aKkTuBa/obsa3aTenbcTBa npoucxoanT 3a

nepuon He C 1-ro uncna KaneHgapHoro mecqdua.

. cyMMe (haKTUYecKoro octaTka 3aJO0fPKeHHOCTW Ha AdaTy onpeferneHusi cnpaseannBon cTouMmocTu/aaTty
onpegeneHus CYA:

- Ans Bcen AebnTopcKor 3a0IMKEHHOCTH, yKa3aHHON B HACTOSILLLEM MPUIOXEHMM, B MEpUO, KBanvdukaumm Takom
3a0/MKEHHOCTM B KQ4eCcTBe OnepaLMOHHON;

- Ana nebuTopckon 3aa0MKEHHOCTM MO Hanoram, cbopam, nownmHam B 60gKeTbl BCEX YPOBHEN;

- ona 0ebuTopckon 3a40MKEHHOCTM MO BO3MELLIEHMIO CYMMbI Hanoros 13 6iogxeTta PO;

e B CyMMe, onpeeneHHoNn C NCMoNb30BaHMEM METOAa NPUBEAEHHON CTOMMOCTU ByayLLNX OEHEXHBIX MOTOKOB C

Y4€TOM KpeaUTHbIX PUCKOB anIJ'IO)KeHVIFI Ne2 BO BCEX MHbIX crny4yasax.



[ebnTtopckasi 3a0IMKEHHOCTb PACCUYNTLIBAETCA Ha Kaxkayto AaTy onpeaeneHms cnpaBeanvBon ctoumoctu. B
cny4yae, ecnu pasmep AeOMTOPCKON 3aJ0/MKEHHOCTN HE MOXET ObiTb TOYHO onpedeNieH Ha AaTy onpegeneHus
CUYA, ncnonb3yloTca MeToabl annpoKkCuMauny BENNYNH.

HebuTtopckas 3a40mKeHHOCTb MO BO3MELLEHMIO HAMNoroB 13 bogxeTa, a Takke gedbuTopckas 3a40IMKEHHOCTb
no Hanoram, cbopam, nownMHam B GHOOKEeTbl BCEX YPOBHEN He obecueHMBaeTcs He3aBMCMMO OT CPOYHOCTU ee
noraLleHus.

3.16.4. B otcytcTBUMe npusHakoB obecueHeHNst oebutopckast 3a40mKeHHOCTb NPU3HAETCs onepauMoOHHOMN:

e pebutopckasi 3a00SPKEHHOCTb, BO3HMKLIAS B pes3ynbTaTe COBEepLUeHMsI CAenoK ¢ umyuectsoMm MU, no
KOTOPbIM HacTynuna Hanbornee paHHSAs gata pacyeToB, ecnv O6LWMIA CPOK MoralleHus Takon 3a40IDKEHHOCTM
COrnacHo ycrioBusiM CAernku, He npesbiwaeT 15 pabounx gHew (C y4eToM CpoKa NpOMoHraumMm n nepesaknoveHni
OO0roBOPOB), - C AaTbl NPU3HAHWS 40 AaTbl NOraweHns CornacHo ycnosusiM caenku. MNpu aTom gonyCcTUMBbIN CPOK
HapyLleHns 0b6a3aTensCTB KOHTPareHToM coctaBnsgeT 3 pabounx OHA, B TeYEHUE KOTOPbIX 3a40IPKEHHOCTb Takke
KBanuduLmpyeTcst onepaumnoHHOMN;

e pebutopckas 3adOrPKEHHOCTb, BO3HMKAKOWAa B Cryvyae 3afepXku nepeperucrpaumm MMyLlecTsa
PErMcTpaumoHHbIM OpraHoM — C AaTbl BO3HUMKHOBEHWS A0 AaTbl MOralleHus KBanuduuupyeTcs B KayecTBe
ornepaunoHHom;

e aBaHCbl, BblJaHHbIE NO caenkam 3a cyet umyllectea NN, ksanuduumnpyroTca onepaumoHHoOn gebutopckom
3a[0/MKEHHOCTbIO C AaThl BblAayn aBaHca A0 AaTbl noraleHns 0643aTenbCTB KOHTPAreHTOM COrnacHo yCroBUsM
caenku (ecnu cpok noralleHnst aBaHca B COOTBETCTBMU C JOFOBOPOM cOCTaBnsaeT He 6onee 15 pabounx gHen ¢
y4yeTOM CpoKa MpOMOHrauMmM u nepes3aknoyeHMn gorosopoB). [lpy 3TOM JONYCTUMBIA CPOK HapyLleHus
00A3aTenbCTB  KOHTPareHToM cocTaBnser 3 paboumx [OHHA, B TeYeHWe KOTOPbIX 3adO0fMKEHHOCTb Takke
KBanuguumpyeTcs onepaumoHHON;

e [febuTopckas 3ag0IMKEHHOCTb ynpaendwolwen komnaHuum nepeq MNMNO® - B TedeHne 25 paboumx gHen ¢ gatol
BO3HUKHOBEHUS KBanuuumpyeTcs B KadecTBe onepauuoHHon. pu Hanuumm oBOCHOBAHHOIO 3KCMEPTHOrO
(MOTMBMPOBAHHOIO) CyXAeHUS YNpaBnsitoLLe KOMNaHUM O TOM, YTO YBEJTMYEHNE CPOKOB NorawleHns nebutopckon
3a00JPKEHHOCTU HE SBMSETCHA CNEeACTBUEM HEraTMBHBIX MPOLLECCOB, BO3HUKLIMX B OEATENbHOCTU YNpaBnsloLwen
KOMMaHUW, a Takke HanmdMe JOKYMEHTarnbHOro NoATBEPXKAEHUSA OT YNpaBnsioLWen KOMNaHUM CPOKOB MoralleHnst
3a00JPKEHHOCTH, Takasi 3a40MKEHHOCTb NPOAOIHKAaeT OTHOCUTLCH K ONepaLiOHHOMN;

e pnebutopckas 3a40MKEHHOCTb, BO3HMKLWIAA MO [JOroBopaM C ayAMTOPCKOW oOpraHusauuen, OLEHLLUKOM,
cneuvannsMpoBaHHbIM Aeno3ntapuem, perMcTpaTopom, ykazaHHbiMu B MNMpasunax OY MU®, a Takke gedbutopckas
3a[10MKEHHOCTb, BO3HUKLLAS NpU onnaTe pacxofoB, CBA3aHHbIX C JOBepUTENbHbIM yrpasneHnem MNA®, — ¢ gathbl
Npu3HaHWa 0 AaTbl OKOHYaHUSA CpoKa OKa3aHWsi yCryr B COOTBETCTBUM C YCIOBUSIMM 3aKMHOYEHHbBIX JOrOBOPOB.
HonycTMMbIN CpoK HapyLleHus 06s13aTenbCTB cocTaBnseT 25 pabounx gHeRn, B TEYEHNE KOTOPbIX 3a40IPKEHHOCTb
BCe elle KBanvdpuumpyeTcs onepaumoHHoun. lNMpu Hanmumm OBGOCHOBAHHOIO 3KCMEPTHOro (MOTUBMPOBAHHOIO)
cyxaeHus YnpasnsoLwen KOMnaHum 0 TOM, 4TO YBENMYEHNe CPOKOB OKa3aHus YCyr Unuv noraweHms gebutopckom
3a[0MKEHHOCTU He SIBNSIeTCA CneacTBMEM HEraTUBHBLIX NPOLIECCOB, BO3HUKLLNX B AEATENbHOCTU LOMKHMKA, Un
npv HanUuMu OOKYMEHTanNbHOro NoATBEPXAEHUS OT KOHTpareHTa WMHbIX CPOKOB MoralleHusi 3agormKeHHoCTn /
okasaHus ycnyr NMN® gsnseTca ocHoBaHUEM [Afsi YBENUYEHUSI CPOKa KBanudukaumm Takon 3a[0fKEHHOCTU B
KayecTBe onepaunoHHON OO0 AaTbl, yKa3aHHOW B MPeACTaBMEHHbIX JOKYMEHTaX;

e pebutopckasi 3a40MKEHHOCTb MO apeHAHbIM Nnatexam (B T.4. KOMMyHarbHblE MaTexu, nognexawue onnare
apeHaaTopomMm), CpOK MnoralleHusi kotopon He npesbiwaet 10 pabounx gHEM C gaTbl OKOHYAHWUS apeHOHOro
nepvoga, KrnaccuduumpyeTcs onepaumoHHOW C AdaTbl NPuU3HaHWs OO0 AaTbl MNOralleHWss B COOTBETCTBUM C

yCrnoBusiMm Jorosopa apeHabl. [Mpu 3Tom JonyCcTUMBbIN CPOK HApyLLEHUS apeHAaTOPOM UCMONHEHUst 06A3aTenbCTB



cocTaBnsieT He 6Goree 10 paboumx OHeN, B TeyeHWe KOTOPbIX 3aJ0PKEHHOCTb MO apeHde npogorkaeTt
KnaccuguumMpoBaThCs Kak onepaunoHHasi;
e nebuTopckasi 3a40MMKEHHOCTb, BO3HUKLLAS B pe3yribTaTe NepeBofa AeHEXHbIX CPEACTB («OeHbrM B MyTu»), — B

TedeHue 3 pabouunx gHeW C AaTbl NPU3HaHUSA TakON 3a40MKEHHOCTU.

3.17. 3agomkeHHOCTb MO cAenkaMm C LieHHbIMU OymMaramu, 3akfrYeHHbIMU Ha ycnoBusix T+ (npu

HecoBMnageHUMU OaTbl MNOCTaBKWM LEHHbIX OymMar B COOTBETCTBUM C_ YCIOBUSIMM _OOroBopa C _OarTou

3aKNnK4YeHUs AoroBopa no nokynke /npogaxe LeHHbIX 6vmar{.

3.17.1. Kputepmem npmsHaHus 3a0/HKEHHOCTM B KQ4eCTBe akTMBa/obsa3aTenbCTBa SABNSETCS:
e [aTa 3aKno4veHus JoroBopa no npModbpeTenunto (peanusauumn) LeHHbIX bymar;

e [aTa HanpaBllieHNda noaTBepXaeHnA Ha ydacTtue B KopnopaTtnBHOM OencTenm (aKLI,eﬂT OCbeprI) B Crny4ae, ecnm

YCIOBUSI UCMONTHEHNSA OdhepTbl onpeaeneHbl U HeM3MEHHbI A0 AaTbl UCTMONHeHUs odepThl.
3.17.2. Kputepuamn npekpalleHns NpusHaHus 3af0MKeHHOCTU B KaYecTBe akTuBa/o6a3aTenbCTBa ABMNATCA:
e [aTa nepexona npaB COGCTBEHHOCTU Ha LieHHble Bymaru, noaTBepXXaeHHas BbINUCKOW Mo cYeTy Aeno;

e [aTa UCMNONIHEHNs 0bA3aTenbCTB AMUTEHTOM, NOATBEPXKAEHHAA ©aHKOBCKOM BbIMUCKOW C pacyeTHOro cyeta

ynpasnswowen komnanmm .Y. MO mnum otyetom 6pokepa MNO.

3.17.3. CnpaBepgnvBasi CTOMMOCTb 3aJO/HKEHHOCTM MO cAenkam C UeHHbIMM Oymaramu, 3akmYeHHbIM Ha
ycnoBusx T+, onpegensieTcd B pa3mepe pasHulbl Mexay BbIPaXeHHOW B pybnsax cnpaBeaniMBO/ CTOMMOCTbIO
LEeHHbIX Bymar, SBnalWwmnxca npegMeTom CAenkv, U CYMMOW CAErKU B BanioTe CAENKNU, MpuBeaeHHon K pybnto no
TeKyLLeMy Kypcy BantoThl.

Mpn onpegeneHun cnpaBenniMBON CTOMMOCTM  3a4OfMKEHHOCTM MO  caenkam ¢ obnurauynsamu,
3aKmMYEeHHbIM Ha ycnoBusx T+, cnpaBegnvueas CTOMMOCTb obnurauuin, SBNALWMXCA NpegMeToM caesnku, ¢ AaTbl
3aKIHYeHns caenkv 0o AaThl nepexona npaB COGCTBEHHOCTU Ha LeHHble Bymaru, exxeaHeBHO onpeaensieTcs ¢
y4eTOM HaKOMIIEHHOro KyMOHHOro [oxofa, ONpedeneHHOro Ha AaTy pacyeta no caenke B COOTBETCTBUM C
YCINOBUSAMW COENKM UMW NMpaBuiaMu opraHu3atopa TOpros.

B cnydae nonoxuTenbHOW pasHMUbl CAEnka MPU3HaeTCd B COCTaBe aKkTMBOB (OebuTopckas 3a40IPKEeHHOCTb)
y nokynaTensi/ B coctaBe 06a3aTenbCTB (KpeaAMTopCcKasa 3a40/MKEHHOCTL) Y NpoaasLa, oTpyuaTenbHONM pasHuLb -
B CocCTaBe 00a3aTenbCTB (KpeamTopckas 3aJ0MKEHHOCTb) Yy Mokynatensa/B cocTaBe akTuBoB (gebuTtopckas
3a00IPKEHHOCTb) Yy NpoAasLa.

CnipaBepgnvBasi CTOMMOCTb KOPPEKTUPYETCS B Crlyvae BO3HUKHOBEHWS CODLITUN, NPUBOASALLMX K 0OECLIEHEHMIO,

B cooTBeTCTBUU C MNprnnoxeHnem Ne2

3.18. 3agomxeHHOCTb MO cAefnikamMm C BarlloTOW, 3aKMK4YeHHbIMU Ha ycnoBuax T+.

3.18.1. Kputepmem npusHaHusA 3a40MmMKEHHOCTM B Ka4ecTBe akTnBa/obas3aTenbCcTBa SABMSIETCS AaTa 3aKouYeHns
[oroBopa no nokyrnke/npoaaxe BantoTbl.

3.18.2. Kputepuem npekpalleHns npusHaHns 3ag0rmKeHHOCTU B KavecTBe akTuBa/obasatenscrBa SBngeTca aara
nepexofga npaB COOCTBEHHOCTU Ha BarioTy Ha OCHOBaHWM BbIMWCKU CO CYeTa, OTKPbLITOrO Ha YMNpaBnstoLLyio

komnaHuto .Y. NMN®/6pokepckoro oTyeTa.



3.18.3. CnpaBepgnuBasi CTOMMOCTb 3a[OIDKEHHOCTM MO cAefkam C BasoTOW, 3aK/OYEHHbIM Ha ycrnoBusx T+,
onpeaensieTcd B pa3mepe pasHulbl MeXay TeKyLlewn cnpaBedsIMBoON CTOMMOCTbLIO BantoThl B pyOnsix n CTOMMOCThIO
BanoTbl B pybnsx, 3achnkCMpoBaHHOM B AOrOBOpPE Ha OaTy WCMOMHEHWUs CAENKW.

B cnyyae MOMNOXWUTENBHON pasHULbl caenka npu3HaeTcs B coctaBe aKTuBOB
(oebuTtopckas 3ad0OMmKEeHHOCTb) y nokynatens/ B cocTaBe 06a3aTenbCTB (Kpeautopckas 3afoShPKeHHOCTb) Y
npogasua, OTPUUATENbHOM pasHUUbl - B COCTaBe 00sA3aTenbCTB  (KpeauTopckas 3afdO0fmKEHHOCTb) Y
nokynatens/s coctaBe akTMBOB (AeOMTopckas 3a40MKEHHOCTb) ¥ NpoAasLa.

CnpaBepgnmBasi CTOUMOCTb 4EOUTOPCKOWM 3a[0IPKEHHOCTU, BO3HWKLUEN B pes3ynbTaTe COBEPLUEHUS COENOK C
BasoTON, 3aKIMYEHHBIM Ha YCNOBUSIX T+, C AaTbl HACTYMNEHUS CPOKa €€ MOJSIHOrO MoralleHusl, yCTaHOBMEHHOIO
yCNoBUAMM JOrOBOpa, ONpeaenseTcs B COOTBETCTBMU C METOA0M KOPPEKTMPOBKN CNpaBeaniMBon CTOMMOCTM Npw
BO3HMKHOBEHMM COOLITUSA, BeayLLEero kK 06ecueHeHuno.

CnpaBegnmBas CTOMMOCTb KOPPEKTUPYETCS B Cnydae BO3HUKHOBEHUSA COObITUIA, MPUBOOALLNX K 0BeCcLieHEeHNIO,

B cooTBeTCTBUM C [pnnoxeHnem Ne2.

3.19. Ooroeop PEMNO

3.19.1. No poroBopam npsimoro PENO (npogasLoM LeHHbIX Oymar no nepeow Yactu gorosopa PENMO asnsetcs

ynpasnstoLas komnanusa [.Y. donga):

e O6si3atenbctBa PoHaa No Bo3BpaTy AEHEXHbIX CPEACTB, MOMyYeHHbIX MO MepBol YacTu AOroBopa NpsiMoro
PENO;

e LleHHble Bymaru, nepenaHHble PoHOOM MO NepBoii YacTu gorosopa npsamoro PENMO.
Mo poroBopam o6paTtHoro PEMNO (nokynatenem LeHHbIXx 6ymar no gorosopy PEIMNO no nepsoin Yactu PEINO

ABnsieTcsa ynpaensawowas komnanus [.Y. doHga):

e nebutopckas 3a00/HKEHHOCTb K MOMyYEeHM0 NepeaaHHblX AEHEXHbIX CpeacTB Mo MepBoW YacTu [oroBopa
obpatHoro PEIMO.

e 0053aTensLCTBO NO 0OpaTHOMY BbIKYNYy LEHHLIX GyMar, nonyyYeHHbIX Mo NEpPBOW YacTW, U peanuM3oBaHHbIX 4O
MOMEHTa UCMOJTHEHNS MO BTOPOW YacTu gorosopa obpatHoro PETO.

3.19.2. KpuTepun npusHaHusa/npekpaLwieHus NpU3HaHuA:
HdoroBop npsimoro peno:

e Ha JaTy ucnornHeHus nepsow yactu gorosopa PEINO, npusHaeTcs kpeauvTopckas 3a40MKeHHOCTb B CyMMe
NonyyYeHHbIX AEHEeXHbIX CpeacTB Mo nepson 4yactu gorosopa PENO, yBennyeHHas Ha CymMMy MpOLIEHTOB,
paccuMTaHHbIX Ha aaty onpegenenns CHA no ctaeke, NpeAyCMOTPEHHOW LOroBOPOM/OUPXKEBOI CAENKOW;

e Ha gaTy MCMONHeHus BTopor yactu goroBopa PEMNO npoucxogut npekpailieHne npu3HaHus KpeauTOPCKOn
3a0MKEHHOCTM B CYMME TMOJTYYEHHbIX OEHEXHbIX CPEeACTB MO nepBor 4YacTu. B cnyyae ecnu ucnonHeHue
06s3aTeNbLCTB He ByAeT BCTPeYHbIM, NOA 4aTON MCNOMHEHMS BTOPOW YacTu, NpuHuMaeTcs 6onee no3gHAas us aAByx
OaT: NOCTaBkn nnu onnarhbl;

e MpekpalleHue NpM3HaHMSA LeHHbIX Bymar nepegaHHbIX no npsimomy gorosopy PEMO He npoucxoaut
Oorosop ob6paTHoro peno:

e Ha gaTty ucnonHenusa nepson Yactu gorosopa PEIMO npusHaeTcss nebutopckon 3agoimkeHHOCTN B pasmepe

CyMMbI OEHEXHbIX CpeacTB, nepepaHHble ®oHAom no nepson yactn gorosopa PENO, yBenvyeHHOW Ha cymmy



MPOLIEHTOB, paccynTaHHblX Ha Aaty onpegenennss CYA no craBke, NpegyCMOTPEHHOW LOroBOPOM/GMpPKEBON
COENKou;

e MpU3HaHWE LiEHHbIX Bymar, nony4YyeHHbIX Mo nepBow Yyactu gorosopa PEINO, He nponcxoguT;

e Ha JdaTty ucnonHeHusi BTopow yacTtu gorosopa PEIMO npoucxoout npekpalleHue npusHaHusa gebutopckon
3a10MKEeHHOCTU KOHTpareHTa no gorosopy PEIO;

e Ha paTty cnucanus co cyeta OENMO ueHHbIx Oymar, nonyyeHHbIx no gorosopy obpatHoro PEIMO (Tonbko B
cny4yae, ecriv Ha MOMeHT cnucanusa co cyeta JEMNO ueHHbIX Bymar no caenkam Konm4yecTBo npusHaHHbix B [MAD
LEeHHbIX Bymar paBHO Hym), 4O MOMEHTa MCNOMHEHUSA MO BTOPOWM YacTu, npu3dHaeTtca obsasaTtenscteo MNP no
nNpruoBpeTeHNo Takmx LeHHbIX Bymar Ans ucnomnHeHns BTOpon YacTu caenku obpatHoro PENMO.

3.19.3. CnpaBegnuBasi CTOMMOCTb KpeguTopckon/gebutopckor 3apgormkeHHocTM no  goroBopam  PENMO
OLEeHMBaeTCs B pasMepe COOTBETCTBEHHO MONyYEeHHbIX/MepeaaHHbIX AEHEeXHbIX CPeAcTB Mo MepBON YacTu
porosopa PEIMO go momeHTa ucnonHeHusa BTopor Yactu gorosopa PEINMO ¢ yyeTtom npoueHToB, noanexalimx

nonyyeHuto/ynnarte B COOTBETCTBUM C ycrioBusiMu goroesopa PENMO.

Ecnn ctoumocTb LeHHbIXx Bymar no BTopon yactu gorosopa PENMO ckoppekTMpoBaHa Ha cymmy Bbinnat
OO0X0A0B MO UeHHbIM Bymaram, nepegaHHbiM no gorosopy PEINO, unu cymmy MHbIX BbINAaT, OCYLLECTBASEMbIX B
pamkax gorosopa PEIMO, To pacuyeT cnpaBegnmMBon CTOMMOCTU KPeauTopCcKon/Aebntopckon 3a0mKeHHOCTU Mo

porosopy PENNO ocyulecTBnsgeTcs ¢ y4eTOM COOTBETCTBYIOLLMX BbINnaT.

CnpaBeanveasi CTOUMOCTb LiEHHbIX Oymar, nepepanHbix ®oHgom no nepson vactu PEMNO B TeuyeHue
nepuvoda OT AaTtbl UCMOJTHEHUSA MepBoW YacTu goroeopa npsmoro PEMO go gathbl MCNonHEHUs BTOPOW 4actu

poroeopa PETO kaxagpii padounin geHb onpegensietcsa cornacHo n.3.6 Hactoswwmx Mpasun onpegenenna CYA.

CnpaBegnimBas ctoumMocTb 0bsi3aTenbcTtBa MNP no npnobpeTeHnto LeHHbIX Gymar, paHee nonyYeHHbIX No
poroBopy obpaTHoro PEINO 1 peanu3oBaHHbIX O MOMEHTA UCTMONHEHNST BTOPOW YacTu caenku obpartHoro PETO,
onpegenseTca B pasMepe cnpaBeanMBon CTOMMOCTU Takmx LeHHbIX Bymar B COOTBETCTBUM C N.3.6 HACTOALLMX

Mpasun onpegenenns CHA

3.20. Pe3epB Ha BbinfaTy Bo3HarpaxaeHusi, 06s13aTefibCTBa MO BbinsiaTe BO3HarpaXxaeHus.

3.20.1. lNMpwn onpeageneHMm CTOMMOCTU YNCTbIX aKkTUBOB B COCTaB 0653aTenbCTB BKIOYAETCA pe3epB Ha BbinNmaTy
BO3HarpaxaeHvs ynpasngowen KoMnaHuy, cneumanm3npoBaHHOMY Aeno3nTapuio, ayauTOPCKON opraHv3auuu,
OLIEHLLMKY U nuuy, OCYLLECTBNAIOLWEMY BeAEHME peecTpa BragenbLueB MHBECTULMOHHbIX naeB doHaa (oanee -

pes3epB Ha BbiMnaTty BO3Hana)K,D,eHI/IF|).

3.20.2. Pe3epe Ha BbiMnaty BO3HArpaXkaeHusi, OMpefensieTcs WCXOAst W3  pasMepa BO3HarpaxgeHus,
npegycMOTPEHHOrO COOTBETCTBYIOLLMM NLaM npasunamy 4OBEpUTENBHOrO ynpasnerns ®oHaoMm.

3.20.3. Peseps Ha BbiNnaTty Bo3HarpaxgeHuin (oopmMmnpyeTcst OTAENbHO B YaCTW BO3HArpaXKaeHvs yrnpasnsioLen
KOMMaHun (pe3epB Ha BO3HarpaxgeHve ynpasnsiollerd KOMMnaHuM) U B 4acTu COBOKYMHOIO BO3HarpakaeHusi
crneunannsmpoBaHHOMY Aeno3nTapuio, ayaMTOPCKON opraHvu3aunm, oLeHLNKY poHaa n nuuy, ocyLlecTBrsowemMy
Be[leHue peecTpa BragenbLeB MHBECTULMOHHLIX NaeB hoHAa (pe3epB Ha Npoyve Bo3HarpaxaeHus).

3.20.4. Pe3sepB Ha BblNfnaTy BO3HarpaXKgeHUs, pasMep KOTOPOro 3aBMCUT OT pe3ynbTaToB MHBECTMPOBAHUSA, He
BKINtoyaeTcs B cocTaB obs3atenscts ®oHaa.

3.20.5. BosHarpaxaeHvie ynpasnsioLien KoMnaHum, pasMep KOTOpOro 3aBUCHT OT pesynbTata MHBECTUPOBaHUS,

HauncnseTcs B NepBbit pabounii AeHb nepuoda, Cneaylollero 3a nepuogomM HauucneHns Bo3HarpaXKaeHus, Ha



OCHOBaHUWM aKkTa, COCTABIIEHHOro YMNpaBnsAlLWENn KOMMaHUKW, MPU3HAETCd B COCTaBe MNPOYUX PacxodoB W
YYMTBIBAETCS B COCTABE KPEAMTOPCKOMN 3a[A0MKEHHOCTM O MOMEHTA €ro BbinmaThbl.

3.20.6. UHble pesepBbl B PoHOe HE HOPMUPYIOTCA U HE BKIHOYAOTCA B cocTaB obs3atenscTB PoHaa.

3.20.7. Pe3epB Ha BbinnaTy BO3HarpaxxaeHuin hopMUpyeTcst U BKIOYaeTcs B cocTaB obsizatensctB PoHpa ¢
Hambonee nNo3gHen U3 AByX AaT - AaTbl HAYana KaneHaapHOro roga unu 3aBepLueHust (OKoH4YaHust) GopMMpoBaHUS
doHaa - po:

e [aTbl OKOHYaHUA KaneHJapHoro roaa;

e [aTbl BO3HMKHOBEHMS OCHOBaHWS ANg npekpaweHus PoHaa (BKMUMTENbHO) B YacTu pe3epBa Ha Bbinfaty
BO3HarpaxaeHUs ynpasnsitoLLen KOMMNaHuuy;

e Haubornee no3gHewn U3 OByX AT NpU NpekpaLleHnn — gaTbl OKOHYaHUsA npuema TpeboBaHuin kpegutopos NN
UNu gatbl OKOHYaHWS peanunsauum Bcero umytlectsa MNMNO.

Pe3epB Ha BbInnaTy BO3HarpaxgeHun (hopmMmpyeTcst HapacTalLmMM UTOroOM B TEYEHNE KaneH4apHOro roga nyTem

exemecA4yHoro (B nocnegHumn pa6oql/||7| AeHb MECFILI,a) yBEJITMYEHNA Ha paCHEeTHYH BEJTUHUNHY.

PacueTHas BenuyMHa pesepBa Ha BbiMfaTy BO3HarpaxaeHwsl, ecnv pasMep BO3HarpakgeHusi onpenensiercs

ncxoas U3 cpeaHerogoBol CTOMMOCTM YNCTbIX akTuBoB (CITCYA), paccuntbiBaeTcs B cnegyroLlem nopsake:

iC‘]At ﬁ:rﬂ o7, .,
— =1 ° n=l

5=7p T ;

roe:

k — NopsiaKOBbIN HOMEP KaXK40ro HaYMCreHNst pe3epBa B OTYETHOM oAy, NPMHMMAKOLWMIA 3Ha4YeHus ot 1 0o i. k=i —

NopsAKOBbLIN HOMEpP nocrneaHero (TeKyLLero) HauncneHus pesepea;

Sk - CyMMa Kaxgoro npoun3seieHHoOro B Tekylem KaneHgapHom rogay HavucrieHma pesepsa,

i-1

ZSk - CyMMapHas BenuuuHa pe3epBoB, HA4YMCIEHHbIX C Havana kaneHaapHoro roga no npeablayLyo aaTy ux
k=1

Hauucnenus (i-1) BKNIOYNTENBbHO

S, - cymma oyepefHOro (TekyLlero) HauyMCreHWs pesepsa B TEKyLLEM KaneHAapHOM roay;
D - konnyectBo paboymx OHEN B TEKYLLEM KaneHgapHOM roay;
t — nopsgkoBbI HOMep pabo4yero AHs, NPUHMMatoLWMA 3HadYeHus oT 1 go d. t=d — nopsakoBbIN HoMep paboyero

AHS HAaYMCneHus pesepsa S, ;

CY4, - cToMMOCTb YNCTbIX aKTUBOB MO COCTOSIHMIO Ha KOHEL, kaxxaoro paboyero AHs t, BKoYas TekyLwmii pabounii

AeHb Hauncnenuns pesepea d. Ecnu Ha pabounii geHb t CYA He onpegeneHo, oHo npuHuMaeTcs paBHbiM CHA 3a
npeaLwecTByOWNA OHIO t paboymi AeHb TEeKyLLEero KaneH4apHoro roga. 3HayeHve onpeaensaeTcs ¢ TOYHOCTbIO A0

2 3HaAKOB MOCIe 3ansAToMN;

d
ZCqAr - CyMmma 3HAYEHUI CTOMMOCTEN YUCTbIX aKTMBOB 3a TeKyLLI,VIIZ KaﬂeHﬂ,aprIVI rog pacyerta pesepBa,
t=1

Bktodas CYA: 3a TekyLumin pabounii 4eHb HaYMCreHnsl pe3epBa;



I'n- NPOUEHTHaA CTaBKa, COOTBETCTBYHOLAA:
eCclnin npou3BognUTCA pacydeT CyMMbl pe3epBa Ha BO3HarpaxgeHue ynpaBnmou.l,eVl KOMMaHun - pasmMmepy

BO3HarpaXxgeHus  ynpaensioolWen KomnaHum oTtHocutenbHo CICYA, ycraHoBneHHomy B [paBunax

AoBepuTEnbLHOro ynpaeneHusa doHga (rym).

€CInn Npon3BoanNTCA pacHeT CyMMbl pe3epBa Nnpo4nx BosHarpamp,eHMﬁ — COBOKYMNMHOMY pa3mMepy BO3Hana)KLI,eHI/IIZ
cneunanm3npoBaHHOMY 4ENO3NTapuio, ayﬂVITopCKOVI opraHunsaumn, OLUEeHLLNKY CbOHﬂ,a n nuuy, ocyiecTendroemy

BedeHNe peecTpa BradenbLEB WHBECTMUMOHHbIX naeB doHaa, oTHocuTenbHo CICYA, ycTaHOBREHHOMY B

MpaBunax goeBepuTenbHOro ynpasneHus ®oHaa (7., ).

N
el
L cpegHeB3BelleHHoe 3Ha4deHue TMPOUEHTHbIX CTaBOK /' B Cﬂy"lae nxX wm3aMeHeHnsd B TeydeHue

KaneHaapHOro roga HauMcrneHus pesepsa;

Tn - KOInin4ecTtBoO pa60t-w|x OHen OenCcTBUA CTaBKU h K MOMEHTY TeKyLlero Ha4ncrieHnA pesepsa, BKIo4as TeKyLLI,I/I17I

OeHb HauncneHus pesepea;

T- CyMMapHOe KOJ1M4eCcTBO pa6oqu OHen ¢ Ha4vana KaneHgapHoro roga K MOMEHTY TeKyullero HaduncneHua

pesepBa, BKIoYast TEKYLLUMI AeHb HAYNCIEHNS pe3epBa.

N - KONNM4eCcTBO CTaBOK I , MPUMEHSIBLLUMXCS B TEYEHNE KaneHgapHoro roga no 0aTy TeKyLllero pacyerta pe3epBa

BKIMIOYUTENBHO;

n - ﬂOpFID,KOBbIVI HOMEep CTaBKM mm B TeKylweM KaneHgapHOM rogy no AaTty TeKywero pacdeta pes3epBa

BKIMIOYUTENBbHO.

CyMMa 3Ha4eHMIn CTOMMOCTEN YMCTLIX aKTMBOB 3a TEKYLLUUIA kaneHOapHbIA rog pacyeTa pesepsa, Bkovas CYA:
3a TekyLmi pabounn geHb Ha4YMCneHns pesepsa, onpegensercs cneayLwmmMm oopasom:
d-1
A, — I, +(Ryx,, +Reo, )+ > CUA,
CY4 = = , roe

t N

N
t=1
Zryxn.T;l Zrcdn.Tn
+ n=1

n=l
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Ad - obwas ctoumocTb akTuBoB OOHAOB HA AEHb TEKYLLLEro HaYnCneHns pesepsos d
11, - ctoumocTb 06a3aTenscTB PoHAa Ha AeHb TEKYLLEro HauMcneHns pe3epeoB d 4O HAYMCreHNst pesepsa 3a
TekyLwmmn pabounii geHb

Ryk, ,+ Rco, , - cymmapHasi BenuuMHa pe3epBOB Ha BbIMNATy BO3HArpaxaeHusi YNpaensiolei KoMnaHum u

MHbIM INMuam, Ha4vncrneHHaa ¢ Hadana KaneHaapHoro roga no gaty unx npeabliayuero HauncneHmna BKIMHOYUTESTbHO



d-1
ZC‘]A, - CyMMa 3HayeHui CTOMMOCTEN YMCTbIX aKTMBOB 3a TEKYLUMI kaneHdapHbIA rog pacdeTa pesepsa 3a
t=1

KaxkOblii pabounii OeHb C Havana karneHaapHoOro roga no pabouunii AeHb, NpealecTBYHOWNA OHI0 TEKyLLero

Ha4vyuncneHunsa pesepBa BKIHOYNTESTbHO

PacuyeTHas BenuuuHa pesepBa Ha BbinNnaty BO3HArpaXkOeHWst OKPYIMsieTCs C TOYHOCTbIO A0 2 3HaKoB nocre
3anaTon.

3.20.8. Pasamep cdopmupoBaHHOrO pesepBa Ha BbiNfaTy BO3HArpaXgeHWs B TevyeHMe OT4YETHOro roga
YMEHbLIaeTCd Ha CyMMbl HadUCrieHHOW (MpU3HaHHOW) 3aJ0S/PKEHHOCTWM Ha BbINnaTy BO3HarpaxaeHus
ynpaBnsioLLen KOMNaHuu, cneymanmanpoBaHHoOMy Aen03MTapuio, ayauTOPCKON opraHvM3aLmm, OLEHLLNKY NaeBoro
WHBECTULMOHHOIO hOHAA U Ny, OCYLLEeCTBNSAKLIEMY BeeHWe peecTpa BnaaenbLeB WHBECTULMOHHBIX NMaeB
doHaa.

3.20.9. Hauucnenuve/Bbinnata cyMmbl BO3HarpaxgeHusi YNpaBrisiioWEen KOMMAHUU MOXET OCYLLECTBATLCA
MCXOAS U3 CTaBKM BO3HarpaxkgeHus, ycTaHoBEHHOM cooTBeTCTBYOWMM [Mpukasom YK.

3.20.10. Pa3smep Bo3HarpaxgeHus cneumanvavupoBaHHOrO Aenos3vTapys NaeBoro MHBECTUMLMOHHOIO ¢hoHAa,
nuua, OCyLLeCcTBRSLWEMY BedeHWe peecTpa BnagernbLeB WHBECTULMOHHLIX MaeB MaeBoro WHBECTULIMOHHOIO
¢doHOa onpenenseTcs ucxoad v3 TapudoB, MPedyCMOTPEHHbIX B OroBoOpax Mexay HuMu 1 YnpasnsoLlen
KOMMNaHnen.

3.20.11. Bbinnata Ynpaensowen KoMnaHuen BO3MeLlleHUs hOHAY WU3NULLIHE HAa4MCHEHHOro (BbINa4yeHHOro)
BO3HarpaXxgeHusi OCyLLECTBIIAETCH 3a CHET CODCTBEHHbIX CPEACTB.

3.20.12. He wucnonb3oBaHHbI B TEYEHWE OTYETHOrO rofa pes3epB Ha BbiMAaTy BO3HArpaXKAeHWUst NoasexuT
BOCCTAHOBIEHUIO, YKa3aHHOEe BOCCTaHOBIIEHME OTpaXkaeTcs Mpv onpedeneHun CTOMMOCTM YUCTbIX akTUBOB B
nepBbIN paboyunin 4eHb roga, cnegyowero 3a OTYETHbIM.

3.20.13. PesepB Ha BbinnaTy BO3HarpaxgeHus YNpasrsiowen KOMMaHuM K pes3epB Ha BbiMnaTy Mpo4mx
BO3HarpaxaeHun, B crnyyae, ecnu pasmep Takux BO3HarpaxaeHumn onpepensietcs (UKCUPOBAHHOW CyMMOW
rofoBOro BO3HarpaXaeHusi paccyMTbIBaAOTCS OTAENBHO MO KaXXO4O0W YacTu pe3epBa: eXXeMecsavyHo B pasmepe 1/12
rofoBOW BENUYMHBI (PUKCUPOBAHHOIO BO3HArpaXKaeHus.

3.20.14. B cny4ae wu3MeHeHnss (UKCUPOBAHHOIO pa3mepa BO3HArpaXdeHusi pes3epB B TakOM Mecsue
onpegensieTcs NponopuMoHanbHO MCXOAS M3 KOM-Ba KaneHndapHbIX AHEN Mecsaua OeWCTBUS KaXaoro pasmepa

BO3HarpaxmaeHus

3.21. Hble aKkTUBLI M 0653aTeNnbLCTBA

3.21.1. KpeanTtopckas 3aJ0MmKeHHOCTb MO CAenkam, Mo KOTOpbIM HacTynumna Haubonee paHHss M3 far,
npu3HaeTcs Ha AaTy nepexofa npaBa COGCTBEHHOCTM Ha akTUB/YCNyry (OeHexHble cpeacTsa) k PoHAy oT nuua,
B OTHOLUEHMW KOTOPOrO BO3HMKaET KpeauTopckas 3afoSPKeHHOCTb. [laTa npekpalleHuns npusHaHus - Jata
ncnosnHeHus obssarenscte PoHAoM no goroeopy. Cnpaeennmeas CTOMMOCTb 00513aTENbCTB BKITOYAETCH B pacyeT

CYA B pasmepe ee octaTka Ha gaty onpegeneHus CHA. He guckoHTupyeTcs.

3.21.2. Kpegutopckas 3a40MKEHHOCTb MO Bblgaye naesB NPuU3HaeTCs Ha AaTy BKIHOYEHUS AEeHEXHbIX CpeacTs
(vHOro MmyLlecTBa), NnepefaHHbIX B onnaTy MHBECTULMOHHLIX Naes, B uMyllectso PoHaa. [JaTon npekpaleHus
Npu3HaHWa ABNSeTCa JaTa BHECeHWS MPUXOAHOW 3anmuMcu O Bblgave MHBECTUUMOHHbIX naeB B peectp doHaa
cornacHo ot4eTy pernctparopa. CnpaseanuBas CTOMMOCTb 06513aTensbCTB BKtoyaeTcs B pacdeT CHA B pasmepe

ee ocTtaTka Ha gaty onpegeneHus CHA. He anckoHTupyeTcs.



3.21.3. Kpegutopckasi 3af0/mKeHHOCTb MO BbINnaTe AEHEXHOW KOMMeHcalLmn npy noraweHun UHBECTULIMOHHBIX
naes (NepeyvncrieHMn OeHEXHbIX CPeACTB) NpU3HaeTCs B AaTy BHECEHWUS pacxO4HOM 3amnvcu O MnoralleHun naes
cornacHo oT4yeTy permctpartopa. [lata npekpalleHus NpusHaHus - gaTa Bbinnatbl CyMMbl AEHEXKHOW KOMMNeHcauum
32 VMHBECTULMOHHble Nam PoHaa cornacHo GaHKOBCKOW BbinMcke. CnpaBeanvBasi CTOMMOCTb 0653aTenbCTB

BKMtovaeTcsa B pacyeT CHA B pasmepe ee octaTka Ha gaTy onpegenenuna CHA. He guckoHTnpyeTcs.

3.21.4. KpeguTopckasi 3a40MmKeHHOCTb Nepes areHTamMu Mo Bbigave, noralweHnto 1 obMeHy MHBECTULMOHHbIX NaeB
MN® npusHaeTca Ha p[aTy OCyLleCTBMNeHUs onepaumM BblgauM W (MnNuM) noralleHus naeB B peecTpe
MHBECTULMOHHBIX naeB MNMN® no 3asaBke areHTa. [NpekpallaeTcsa B AaTy NepevymcneHns CymMmmbl CKuaok/HaabaBok
areHTy un3 NMN® cornacHo 6aHkoBckow BeiNucke. CnpaBeanvBas CTOMMOCTb 00693aTeNbCTB BKITIOYAETCA B pacyeT

CYA B pasmepe ee octaTka Ha gaty onpegerneHus CHA. He guckoHTupyeTcs.

3.21.5. Kpegutopckass 3ago/mKeHHOCTb MO BbinNnarte AOXOda Nawwmkam Mpu3HaeTcs B AaTy , YKasaHHyl B
MpaBunax goseputensHoro ynpasneHus MNA®. MNpu otcyTcTBum nidopmaumm B Mpasunax Y o gate HauncneHvs
Aoxoda, B [JaTy BO3HUKHOBeHUS obdAsaTensCcTBa Mo BbiNnate goxoga (B cootsBeTcTBuM C [lpaBunamu
nosepuTtenbHoro ynpaenenus MA®). N npekpawlaetca Ha gaTty UCNonHeHUs obsa3aTenbCTB ynpaBnstowwen
KOMMaHWewn, NnoaTBEPXKOEHHON GAaHKOBCKOWM BLINMUCKOM C pacyeTHOro cyeTa ynpasnsaoLwen komnanum Y. NMNO, a
Takke B AaTy pelleHus nuua, ocyuwlecTBhsiiowero npekpawexue MNMU®, o nonHom/4acTUYHOM MpeKpalleHun
npu3HaHusa 00a3aTenbCTB MO BbiNfaTe A0X04a B Criydae OTCyTCTBMS (HegocTaTka) AeHexXHbIX cpeacTts B MU gns
onnaTbl Takux obasarenscTe npu npekpailieHmm MNP, CnpaBennmeasa CTOMMOCTb 0683aTENbLCTB BKIOYAETCS B

pacyet CYA B pa3mepe ee octaTka Ha gaTy onpegenernnss CHA. He auckoHTmnpyetca.

3.21.6. Kpegutopckas 3af0IDKEHHOCTb neped YNpaBnsiowen KoMnaHuven, BO3HUKWAas B pesynbTate
WCMNOMb30BaHNS YNpaBrslowWen KoMnaHnenh COOCTBEHHbIX [AEHEeXHbIX CpeacTB Ans BbinnaTbl AEHEXHON
KOMneHcaumv BnagernbLamM WMHBECTULMOHHbIX MaeB Npu noraweHnn u (unv) obmeHe WHBECTUMUMOHHBIX Naes,

NPU3HAETCA Ha AaTy nolyvYyeHnd JeHEXHbIX cCpeacTB OT ynpaBnmou.l,elh KOMMaHuM cornacHo 6aHKOBCKOW BbIMMCKE.

HaTta npekpaweHna npu3HaHuAa - garta Bo3Bparta CyMMbl 3a0JKEeHHOCTU YHpaBnmom,eVl KOMMNaHun cornacHo
©aHKOBCKOW BbIMNUCKE. CI'IpaBeD,J'IVIBaﬂ CTOMMOCTb 0643aTeNnbCTB BKINOYaETCs B pacyeT CYAB pa3mepe ee ocTtaTka

Ha pgaTy onpegenenna CHA. He guckoHTmnpyeTcs.

3.21.7. Kpegutopckasi 3a00IMKEHHOCTb MO BO3HArpaXaeHUsaM ynpaensitolwen KoMnaHum, cneunann3npoBaHHOMY
Oeno3nTapuio, nuuy, OCYLLeCTBNSALIEMY BedeHWe peecTpa BnagenbLeB WHBECTULMOHHBLIX naeB PoHaa,
ayaMTOPCKOM OpraHmn3auum, oLEHLLUKY, a Takke obs3aTenscTBam Nno onsiate npovMx pacxonoB, OCYLLECTBIISAEMbIX
3a cyeT mmywectBa MNMN® B cooTBeTCcTBUM C TpeboBaHMAMM OEWCTBYHOLLEro 3aKkoHOA4aTenbCTBa B KavecTBe
00s13aTENbLCTB, NPU3HAOTCS:

e Ha gaTy onpegenexus CHA MNMN®. Ecnn obsa3aTensctsa No 4OroBopy He MOryT 6biTb HAAEXHO onpegeneHsbl Ha
Takylo gaty, TO KpeguTopckasl 3aJ0JPKEHHOCTb PacCYMTbIBAETCS METOAOM annpoKCMMaumn, TO eCTb, UCX0asa 13
OaHHbIX O TakoW 3agO0SMKEHHOCTW, YYTEHHOW B Mecsue, npeflwecTtsylolweM gate onpegeneHns CYA (npwu
BO3MOXHOCTU €ro NpMMEHEHUs K AaHHOMY BMAY PacXOAOoB);

e Ha [aTy BO3HUKHOBEHWUS 0OSI3aHHOCTU COrMlacHO YCMOBWSIM [OroBOpa, €CrvM €CTb OCHOBAHWS OAHO3HAYHO

nonarartb, 4YTO yCIlyrum no 4oroBopy 6yD,yT OKa3aHbl, HO HE paHee OaTbl NoJ1ly4YeHnA 4oroBopa,

e Ha [JaTty nonyYeHusl AOOKYMEHTa, NoATBEpXAalLwero BbinofnHeHue pabot (okasanusa ycnyr) MNP no
COOTBETCTBYIOLLUM JOrOBOPaM MM B COOTBETCTBMM C nNpasunamu AY MA®.  [daton npekpalleHns npusHaHns B
KayecTBe KpeaMTOPCKOM 3a[0MKEHHOCTUN ABMSETCA AaTa NepeyvnucrieHns CyMMbl BO3HArpaxaeHui n pacxoaoB C

pacyeTHoro cyeTa MNP cornacHo 6aHKOBCKOM BbIMMUCKE.



[aTon npekpaweHna Npu3HaHuAa ABNAeTCA OaTa nepedyncrieHmnsa CyMMbl BosHarpa>+<L1eHvu7| n pacxogos C

pacyeTHoro cyeTa MNP cornacHo 6aHKOBCKOW BbIMMWCKE.

CnpaBeanvBasi CTOMMOCTb 00A3aTenbCTB MO BbINfaTte BO3HArpaxgeHunm W pacxogoB, CBSA3AHHBIX C
OOBEpUTENbHbLIM YNpaBrieHVeM, NPU3HaeTCd B CyMMe, He MpeBbIalowen npegernbHO AONyCTUMbIA pa3mep
BO3HarpaxaeHvi Ha gaTy npusHaHus B cootseTcTeum ¢ MNMpasunamu Y NN, a Takke B cymme, He nNpeBblLatoLLen
chopMmpoBaHHbIN pe3epB Ha NPU3HaHMS COOTBETCTBYIOLLLErO BO3HArpaxaeHus (B cnyyae oopMmpoBaHNS Takoro

pesepsa).

B cnyuyae, ecnu B pac4eT CHA MNP BkntoveH pe3epB Ha BbiNnaTy BO3HArpaXaeHun, annpokcMMauuns BENUYKH,

rog KoTopble NMPOMCXoanT (POPMUPOBaHKEe pe3epBa, He TpebyeTcs.

CI'IpaBeﬂJ'IVIBaﬂ CTOMMOCTb YKa3aHHbIX HWXe obs3aTenbcTB onpependeTca Ha OCHOBaHUU OOKYMEHTOB,

NOATBEPXAaloLWMX OKas3aHHbIe YCryrn (annpokcuMauns He NpuMeHseTcs):
e pacxofbl N0 0BcnyxnBaHMIO BAHKOBCKMX CHETOB (BKIOYas BantOTHbLIN KOHTPOb);

e pacxodbl no onnarte ycnyr opraHmsau,MVl Nno COBEpPLUEHNIO COEJIoOK U 06Cﬂy)KI/IBaHI/HO CHETOB B TaKux

opraHunsauunsax;

e pacxoabl TpeTbuxX vy, onfaymBaemMmblX B  COOTBETCTBUM C  OOroBOpOM 00 okasaHun ycnyr

cneunanm3npoBaHHOIo geno3nTtapus,
® UMHble pacxoabl.

3.21.8. Kpegntopckas 3a40MKEHHOCTb MO JOTOBOPaM apeHabl, Korga apengatopom sinsetca ®oHa, npusHaeTcs
B CyMMe, MOANexallen K ynnaTe, onpegeneHHon Ha gaTy onpegeneHns CTOMMOCTM YUCTbIX akTueoB ®oHaga nnm
Ha paTy Bo3Bpata oObekTta HedBWXUMOCTM apeHgaTopoM. CnpasegnuBas CTOMMOCTb  KPeOUTOPCKOMW
3a00JPKEHHOCTU paccYMTbIBAeTCsd B COOTBETCTBMM C YCMOBMSIMM OOroBopa apeHabl. Ecnu pgata npusHanusd
KpeamnTopCKOM 3aA0MKEHHOCTU NPUXOAUTCSA Ha nocneaHni pabounn geHb Mecaua, He coBnagaroLmi ¢ NoCneaHum
KaneHgapHbIM JHEM Mecsaua, cnpaBeanmBas CTOMMOCTb KPeAUTOPCKOM 3a0/MKEHHOCTHN onpeaensaeTca 3a NofHbIn
KaneHgapHbli Mecsi, WM 3a  BCe OCTaBlUMEeCs [HM  KaneHdapHoro Mecsua, ecnu  npusHaHue

akTuBa/obsizaTenbcTBa nponcxognT 3a nepunog He c 1-ro uncna KaneHaapHoro mecsauda.

3.21.9. Kpegntopckas 3agosmkeHHOCTb no Beinnate HOC B GrogxeT (Mpy HAYMCNEHUN apeHaHbIX NaTexen, koraa

doHp sBnsieTcs apeH,qo,u.aTeneM) NpU3HaeTCcA Ha gaty onpeneneHna CTOMMOCTU YNCTbIX akTUBOB.

3.21.10. Kpeantopckas 3a40mKEeHHOCTb NMPU3HAETCsl B pa3Mepe ee ocTaTtka Ha [aTy onpefernieHusi CTOMMOCTHU

YMCTbIX aKTUBOB. He OUNCKOHTUPYeTCA.

3.21.11. KpeguTopckas 3ago/mKeHHOCTb MO ynnaTe HanoroB 1 Apyrux obasaTenbHbIX NnaTexen us uMmyLlectsa
MA® npnsHaeTcs Ha AaTy BO3HWKHOBEHNSI 0653aTenbCcTBa No BbinNnarte Hanora v (unu) ob6s3aTenbLHOro nnarexa,
cornacHo HopMaTuBHbIM npaBoBbIM akTam Poccuiickon ®enepauum u (Mnu) gorosopy. [aTton npekpalieHus
Npy3HaHWA SBMASIETCA AaTa NepeyncrieHnst Cymmbl HanoroB (0b6a3aTenbHbIX Nnatexen) ¢ pacyeTHoro cyeta MNP
cornacHo 6aHkoBckow Bbinucke. CnpaBeanvBas CTOMMOCTb 0653aTenbCTB BrItovaeTcs B pacyeT CHA B pasmepe

ee ocTtaTka Ha gaty onpegeneHus CHA. He anckoHTupyeTcs.

3.21.12. KpeauTtopckas 3a4ormKeHHOCTb MO caernkam Kynnm — npogaaxu aktmeos MNU® (3a ucknodeHnem caenok
Kynnu-npogaxu LeHHbX Bymar) u nepegaya aktueosB MNP B apeHay. Kputepuem npusHaHus KpeamuTOpCKOW
3a00JPKEHHOCTU SABNSeTCHA AaTa NnonyvyeHns OeHEeXHbIX CPeACcTB Ha pacdeTHbl cueT MU cornacHo 6aHkoBCKoW

BbIMUCKeE. KpI/ITepMeM npeKkpaLwieHna Npnu3HaHnAa ABndaeTcd gata npekpalleHna 0bs13aTeNbCTB COrnacHo ycrnosunam



gorosopa. CI'IpaBeﬂ,J'IVIBaﬂ CTOMMOCTb 0653aTenbCTB BKIIHOYAETCH B pacyeT CYA B pasmepe ee oCtaTka Ha gaTty

onpegenenus CHA. He anckoHTnpyeTtcs.

3.21.13. Tlepec4yeT Hanoroson 6a3bl MO HAMOry Ha MMYyLLECTBO/3EMENbHOMY HaNory U CyMMbl Hanora K ynnarte
ONS uenen pacyeta CTOMMOCTM YUCTbIX aKTMBOB (POHAA B OTHOLUEHMM OTAENbHbIX OOBEKTOB HEOBUMXMMOrO
UMYyLLIECTBA, ONpeaensieMbIxX Kak UX KagacTpoBasi CTOMMOCTb MO COCTOSHUIO Ha 1 sSiHBaps HanoroBoro nepuoaa B
cooTBeTCcTBUM CO cTaTben 378.2 Hanorosoro Kopekca, npoBogutcs B Criyyasix, ONpeaerieHHbIX HanoroBbiM

KOAEKCOM, a UMEHHO:

e BCleaCTB/ME W3MEHEHUS! KaJacTPOBOW CTOMMOCTW, CBSI3aHHOW C WCTpaBieHUMeM OLIMOKKM, OOMYLLEeHHOW Mpu
onpedesieHnn KagacTpoBOM CTOMMOCTM FOCYAapCTBEHHbIM OpraHoM, YMONHOMOYEHHbIM Ha onpefeneHve

KaZacTpoBOW CTOMMOCTM ONs Lienen HanoroobnoxeHus;

e BcCleacTtBne uU3MeHeHusa KaﬂaCTpOBOVI CTOMMOCTN MO peLleHno KoOMUCCUU MO pPacCMOTPEHUD CrnopoB O

pe3ynbTatax onpeaeneHnd Ka,D,aCTpOBOIZ CTOMMOCTU Unn peLlueHnto cyaa.

MaMeHeHne KpeauTopckon/aeduTopcKon 3a0IMKEHHOCTM MO pacyeTam ¢ 61oa)XeToM N0 COOTBETCTBYHOLLEMY
Hanory oTpaxaeTcs npu pacdeTe CTOMMOCTM YUCTbIX akTMBOB (oHAA B [EHb MNOMNyYEeHUs YMNpaBhsitoLLEn
KOMNaHnen cBefeHuin o0 M3MEHEeHUM KagacTpoBOW CToMMOCTM B EguHOM  rocygapCTBeHHOM peectpe
HegswxumocTtn (EMPH), HO He no3gHee nocnegHero pabo4vero AHs OTYETHOrO Mecsua, B KOTOPOM MPOU3OLLISIO
nameHeHne ceegerHui B EMPH, a Takke uHbIXx o6a3aTenbHbiX AaT onpefeneHus CTOUMOCTM YUCTbIX aKTUMBOB,

onpeneneHHbIX YKa3aHnaMmm BbaHka Poccum B oTHOLLEHUN 3aKpPbITbIX NaeBbIX MHBECTULUNOHHbLIX (*)OH,EI,OB.

3.21.14. CToMMOCTb HanoroBbIXx 00A3aTENbCTB paBHA pasMepy Hanora, noanexawiero ynnarte B OwmxeT B

COOTBETCTBUMN C HANoOroBblM 3aKoHOoA4aTeNLCTBOM Poccuiickomn CDep,epau,MM.

3.22. OnpepeneHve CTOMMOCTU MMYLLECTBA, NepeaaHHOro B onfiaty MHBECTULMOHHbLIX NaeB ®oHAaa.

e CTOMMOCTb UMyLLEECTBA, MepPefaHHOoro B onnaTy MHBECTULIMOHHLIX naes MN®, onpeaenseTcs B COOTBETCTBUM
¢ TpeboBaHuamn PegepanbHoro 3akoHa «O6 MHBECTUUMOHHBLIX (POHOAX», NPUHATBIX B COOTBETCTBUM C HUM

HOpPMaTMBHbIX aKTOB, TpeboBaHMAMN YkasaHus u MNMpasunamu onpepenerns CHA.

[aTta, no COCTOsAHMIO Ha KOTOPYIO onpenendeTtcAa CToMMOCTb MMyLLLeCTBa, nNepegaHHOoro B onsiaty MHBECTULMOHHbIX
naeB NMN®P, He moxeT BbITb onpeneneHa paHHee aThbl nepeaayn Takoro nMmywecrtea B onnaty MHBECTULIMOHHbIX
naes, 3a UCKIto4YeHneM criy4aeB onpenerneHmna CTOoMMoCcTn nMmyllecTBsa, nepegaHHoro B onfiaty MHBECTULUMOHHBLIX

naes MNP, Ha ocHOBaHUKM OTYETa OLEHLLIMKA.

[ata, no coCcTOAHMIO Ha KOTOPYIO onpeaensaeTcs CTOMMOCTb UMYLLIECTBA, NEPEAaHHOro B ONnaTy MHBECTULMOHHBIX
naes MN®, Ha OCHOBaHUU OTYETA OLEHLUMKA, HE MOXET OblTb paHee Tpex MecsiLeB [0 AaTbl nepeaayun Takoro

MMyLLIECTBA B OMMaTy MHBECTULMOHHbIX Naes MAN®.

e CrtonmocTtb nvyuiecTBea, nepenaHHoOro B onnaty MHBeCTULMOHHDbIX NaeB MnAo, onpepgendaeTcd no COCTOAHUIO Ha

23:59:59 Ha paTty nepegayn nmyllectsa B onnaTy MHBECTULMNOHHBIX naes MN®.

4. Topsanok KOHBepTaLuMu CTOMMOCTEN, BbipaXKeHHbIX B OAHON BasnioTe, B APYryto BanioTy.

CnpaBeanvBasi CTOMMOCTb akTUBOB M 0653aTenbCTB, ONpeAerieHHas B BantoTe, OTIIMYHON OT POCCUNCKOro pybns,

noanexuT nepecyeTy B pybnu no oduumnansHOMy Kypcy, yctaHoBneHHoMy baHkom Poccumn Ha gaty oueHkn. B Tom



crny4yae, ecim O(bVILlVIaﬂbeIVI KypC BankTbl baHkom He YCTaHOBJIEH, A4 nNepecyeTa B py6n|/| NCNoJib3yeTCA KpoCC

KypC, OﬂpeﬂeﬂHeMbIVI cneagyoowmm 06p830MZ

Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR — ocunumaneHbeini kypc Jonnapa CLUA, yctaHoBneHHbIn BaHkom Poccum Ha aaTy oueHku

CUR/USD — kypc BantoTbl, B KOTOPOW BblpaxeHa cnpaBeanueasa ctoumocTb, Kk Jonnapy CLIA, Ha paty,

npeawecTteyrLlyro aate onpeneneHnsd Kypca.

5. Mopspok yperynupoBaHus pasHornacum mexay Ynpasnsiiowen KomnaHmen n
CneunanusnpoBaHHbIM Aeno3MTapveM Npu onpeseneHmm CTOMMOCTH YUCTbIX aKTUBOB.

Mpn oBHapyXeHUn pacxoxgeHun B pacyeTe CTOMMOCTU 4YUCTbIX akTusoB PoHaa, npousBedeHHbIM
CneunanunsmpoBaHHbIM Aeno3nTtapuem 1 YnpasnsioLwen KkomnaHven, Ynpasnsiowen KoMmnaHum Heobxoammo B
KpaTyaWluMn CPOK NPEAnpuHSATb BCe HeobXoauMble Mepbl Afs YPerynupoBaHUS BO3HMKLIMX pPa3HOrMacui.
CTopoHbl BripaBe noTpeboBaTb Apyr y Apyra nobble OOKYMEHTbl (MNn MX KOonuu), noateepxaawlme gakTbl
HanpaBneHus/Nony4YeHnss pacnopskeHni No cyeTaMm, a TaKkke MHble JOKYMEHTbI, HeobXxoaMMble ONS BbISCHEHMWS
MPUYMHBI 1 YCTPaHEeHUS OBHAPY>KEHHbIX PACXOXAEHUN.

B cnyyae He [OCTWXEHUS YperynupoBaHWs PacxoXAEeHWW B pacyeTe CTOMMOCTM YMCTbIX aktmusoB PoHAa,
CneumanunsmpoBaHHbI AenosnTapuii 1 YnpasnsawoLwas KOMNaHWsA COCTaBMASOT akT O NPUYMHAX PacxoXgeHus
AaHHbIX B CnpaBke 0 CTOUMOCTW YUCTbIX aKTUBOB.

Mpn oBHapyXeHMn pacxoxgeHuin B pacyeTe CTOMMOCTU YAUCTbIX akTuBoB PoHaa, cneumannu3vpoBaHHbIN
aenosutapuin nsselwaet baHk Poccum 0 HEBO3MOXHOCTU MPOU3BECTU CBEPKY PacyeToB CTOMMOCTWU YUCTbIX

aktneoB PoHaa.

6. Mepecuet CYA.

B cnyyae unameHeHVs AaHHbIX, HA OCHOBaHUM KOTOPbIX Obina onpepgeneHa CTOMMOCTb YUCTbIX aKTUBOB,

CTOMMOCTb YMCTbIX aKTMBOB NOANEXMT nepepacyeTy. Ecnu BbisBNeHHOe OTKITOHEHNE NCMONb30BaHHOW B pacyeTe
CTOMMOCTU aKkTuBa (obsa3atenbcTBa) coctaBndet meHee Yem 0,1% koppektHon CHYA, n otknoHeHme CHYA Ha aToT
MOMEHT pacyeTta coctaBnseT meHee 0,1% koppekTHon CHA, Ynpasnsiowasa komnadms n CneunanmampoBaHHbIN
JenosuTapuin onpenensioT, He NpMBENo N BbISIBIEHHOE OTKMNOHEHME K NOoCcreaylowmMM OTKNOHEHUSIM, B YacTu
MCMNONb30BaHHOM B pacdeTe CTOMMOCTY akTuBa (obsa3aTensctea) u CHA, coctaBnsowmm mexHee 0,1% KoppekTHON
CYA n He npomsBogdatr nepecyetr CHYA M pacyeTHOW CTOMMOCTM OOHOIO MHBECTMLMOHHOIO Mas, 4ucna
WHBECTULMOHHBIX MaeB Ha NuuUeBblX cyeTax BrnagenbueB. Ynpasnswowas komnaHms u CneumanuanpoBaHHbIN

AenosnTapuii 06s3aHbl MPUHSATL Mepbl ANs NPeaoTBpaLLeHUs ero MOBTOPEHNS.



MpunoxeHne Ne1

MeToa npvBegeHHON CTOMMOCTH OyAyLLUNX AEHEXHbIX MOTOKOB

1. Popmyna npuBedeHHOW CTOMMOCTM ByayLIMX AEHEXHbLIX MOTOKOB U NPUMEHEHWE

anBe,D,eHHaFI CTOMMOCTb 6y,u,yu.|,l/|x OEHEeXHbIX TMNOTOKOB, YKa3aHHadA B HacCTodweM nNpurnoXxeHun,

paccyuTbIBaeTCs ANs cregylowmx akTneos (0b6s3aTensCcTB):

e [leno3uTbl B KPEAUTHBIX OpraHn3auunsx B criyyvasix, ykasaHHbIx B n. 3.2
¢ O06szaTenbcTBa NO 4OrOBOpaM apeHAbl Nony4YeHHON Ha cpok bonee 1 roga (monrocpoyHast apeHaa, rae MU
- apeHgartop)

dopmyna pacyéta npuBedEeHHON CTOMMOCTU ByayLLMX OEHEXHBIX MOTOKOB:

c P
n
Pr = Z (1 + r)Pn/365
n=1

roe:
PV — cnpaBeanueas (npvBeaeHHas) CTOMMOCTb akTuBa (065a3aTenbcTea);

N — KOnM4YecTBO AEHEXHbIX MOTOKOB A0 AaTbl MOralleHnst akTMea (06s13aTenbeTBa), HaumMHas ¢ Aathbl onpeaeneHus
CUA;

P — cymma n-oro geHexxHoro notoka (NpoLeHTbl M OCHOBHAs CyMMa);
N — NOPSIAKOBbLIA HOMEP AEHEXHOro NOToKa, HaunHas ¢ aatbl onpegeneHunsa CYA;
D —xonnyecTBo AHel oT Aatkl onpeaeneHnsa CYA 0o gathl N-0ro AeHEXHOro noToka;

n

T — CTaBka AUCKOHTUPOBaAHNA B NpOoLEeHTax rogoBblX, onpegefnieHHaa B HacTodALleM NPpUnoXXeHun.

2. Topsagok onpefeneHnsa n KOPPEKTUPOBKM MNOTOKOB AEHEXHbLIX CPEACTB

[eHexHble NOToKK, BKMoYast I'IpOLI,eHTHbIVI [oxon, paccyuTbiBaloTCA B COOTBETCTBUU C yCNOBUAMU O0OroBopa,
0aTon [OEHEeXHOro MoTOKa cuMTaeTcs oOXugaemada fata, Ha KOTOPYK NiaHNpyeTca MnocTynfieHne AOeHeXHbIX
cpeacTs, COOTBETCTBYOLWAA AaTe OKOHYaHuA N-0ro nepuona (38 NCKN4YeHnem crny4yaeB 4OCPOYHOro noralieHus

OCHOBHOTO Aorra).

CyMMbl [OEHEXHbIX MOTOKOB PacCYMTLIBAIOTCA C YYETOM KanuTanu3auuu MPOLEHTHbIX [O0XOO0B, €Crnu 3TO
npeaycMOTPEHO YCIOBUSIMU [OFOBOpPA.

"padhmk geHexXHbIX MOTOKOB KOPPEKTUPYETCH B criyvae:

. BHECEHUS U3MEHEHUI B AOTOBOP (B TOM YMCME B 4acT! U3MEHEHMWS CTaBKu NO AOrOBOpPY, Cpoka AeNCTBUS

noroesopa, nepnogn4HoOCT! UM CPoKOB BbiMaTbl NPOLEHTHbIX ,EI,OXOﬂOB),

. M3MeHeHNna CyMMbl OCHOBHOro agosra (I'IOI'IOJ'IHeHI/IFl, 4YaCTUYHOIo OCPOYHOro noratieHmna oCHOBHOIo



Aornra, eCnu oHo He ObIfo y4TeHo B rpaduke).

[nsa yyeTa B cnpaBeannBon CTOMMOCTUN obecueHeHNst No Aeno3nTy (BKNaady) NpoM3BOANTCA KOPPEKTUPOBKA
BEJIMUYMHbI OXMAAEMbIX AeHEXHbIX NoTokoB (P ) B cooTBeTCTBUM C [punoxeHnem Ne2.

3. [lepnoaunyHOCTb onpeaeneHns CTaBkn QUCKOHTUPOBaHUS

CraBka OVUCKOHTUPOBaHUA onpegendeTtca no COCTOAHUKO Ha KaXAayrw [gaty onpeneneHud CﬂpaBe,D,ﬂMBOﬁ

CTOMMOCTH, BKIo4an:

e [aTy nepBOHa4alribHOro Npu3HaHUA akTnBa (06Fl3aTEJ'IbCTBa);

e [aTy Ha4ala NnpuMeHeHuA N3MEHEHNIN N JOMNOSTHEHUI B HacTosILLNE ﬂpaBMna onpeneneHuna CYA B yactu

N3IMEHEHNA Bnaa pblHO‘-IHOVI CTaBKu nocre nepBoHa4alibHOro Npmn3HaHnAa aktmea (06H38TeﬂbCTBa);

e faTy UamMeHeHud KritoyeBon ctaBku baHka Poccuu, nocne nepBoHa4aribHOro Npnu3HaHnA akTuea

(obs3aTenbcTBa).

4. [lopsgook onpegeneHuns cTaBki AUCKOHTUPOBAHNUA ONst Aeno3nTa

CraBKka AMCKOHTMPOBaHMUS paBHa:

1. crtaBke, ﬂpeﬂyCMOTpeHHOVI OOroBopom B Te4eHne MmakcmmaribHOro cpoka, ecrnim ee 3Ha4eHne HaxoanTca B
npegenax anana3oHa konebaHwui prHO‘-IHOIZ CTaBKWM Ha rOpPU30HTE 3 mecsueB C y4yeToM nocnegHen paCKprTOVI
CTaBKW.

[Jnana3oH pbIHOYHbIX CTABOK ONpefensieTcs B npeaenax (BKIoYUTENBHO):
e OT MMHUMaIbHOW PbIHOYHON CTaBKW, PABHOW 3HAYEHUIO PbIHOYHOWM CTaBKW Ha ropU3oHTE 3 MECSILIEB C YYETOM
nocrieaHemn packpbITON CTABKM, YMEHbBLLEHHOMY Ha BENNYMHY CNPEAA (Toummun)»

e [0 MaKCMMaribHON PbIHOYHOW CTaBKW, PABHOW 3HAYEHWIO PbIHOYHOWM CTaBKM Ha rOpU3oHTE 3 MeCSLEB C y4EeTOM
nocrefHe PackpbITON CTaBKW, YBENUYEHHOMY Ha BENMUMHY CNIPEAA (T maxc)-

Cnpen (oonycTMoe OTKIOHEHWEe B MPOLEHTaX OT 3Ha4YeHWs1 PbIHOYHOW CTaBKM) yCTaHABMNMBAETCA B pasmepe
CTaHOApTHOrO OTKMOHEHWe (o) PbIHOYHBLIX CTAaBOK Ha ropu3oHTe 3 MecsLleB C y4eToM MocriedHein packpbIToi
PbIHOYHOI CTaBKM U onpeaenseTcs no popmyrne:

Z?:l(rpblHi - prm)z .

o = OKPYTJI( ; ;

2)

roe:
0 — CTaHZapTHOE OTKIMOHEHME PbIHOYHbIX CTABOK;
Thum; — 3HAYEHUE PLIHOYHOW CTaBKY;

Toom — CPEAHEE 3Ha4YeHMe PbIHOYHOMN CTaBKM 13 reHeparnbHON COBOKYMHOCTU PbIHOYHBIX CTaBOK 3a 3 Mecsua.

3HayeHne o paccumTbiBaeTcss 6e3 MPOMEXYTOYHbIX OKPYINEHWA W COOTBETCTBYET 3HAYEHWI0 B MPOLEHTax,
OKPYrfeHHOMY A0 2 3HAKOB Nocre 3andTomu.

CraBka no Aorosopy (r,..) NPUMEHSAETC B Ka4eCTBe CTaBKU AUCKOHTUPOBaHWSA, ecnn cobniogaeTca ycnosue:



(prlH.MHH - G) =< Thor = (prlH.MaKC + G)

B kayecTBe pbIHOYHbLIX CTaBOK ANS OenO3UTOB MPUMEHSIOTCS 3HaYeHWs cpefHEeB3BELUEHHbIX MPOLEHTHbIX
CTaBOK MO MPUBMEYEHHBIM KPEAUTHBIMW OpraHu3auuammn Bknagam (genosvtam) HedMHAHCOBBLIX OpraHu3auuin B
pyonsx M MHOCTpaHHOM  BarnwTe, packpbiBaeMblx Ha odwuumanbHom cante baHka Poccum
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#Checkedltem).

McnonbayloTca cpedHeB3BELUEHHbIE CTaBkM B Pyonsix U WHOCTPAHHOW BamnTe, packpbiBaemble Ha
otmumansHom cante baHka Poccum B Lenom no Poccuinckon dhegepaumn.

CpeaHeB3BeLLEHHbIE CTaBKW OMNPeEnsitoTCA C UCMONb30BaHWEM LuKambl (pa3BepHYTOWM), BKIHOYatoOLLEn
no3nLnn:
e 1o 30 gHewn, kpome A0 BoCcTpeboBaHUA
e 0T 31 go 90 kaneHgapHbIX OHEN;
e 0T 91 go 180 kaneHAapHbIX OHEN;
e 0T 181 kaneHgapHbIX gHen 0o 1 roaa;
e 0T 1roga go 3 nert;
e cCBblle 3 net

PbLIHOYHOM CTaBKOM B OTHOLLEHUM Aen0o3uTa SBMSETCH 3HaYeHne cpefHeB3BELlEeHHON NPOLEHTHOW CTaBKu 3a
mecsiL, Hambornee 6rM3KON K JaTe onpefeneHns CnpaBeanvMBoy CTOMMOCTM, B BanioTe, COOTBETCTBYIOLLEN BanoTe
Oeno3unTa, Ha CPOK, CONOCTaBUMbIA C OXMUAAEMbIM CPOKOM pa3MeLLEeHNs, pacCyMTaHHbIM OT AaTbl onpeaeneHus
cnpaBenimBon CTOMMOCTH.

Ecnu Hanbonee no3gHAs cpegHeB3BELLEHHas NPOLEHTHas CTaBka, packpbiTas Ha cavTe baHka Poccun,
paccyvTaHa paHee 4eM 3a MecsL, 00 AaTbl ONpeaeneHns cnpaseasiuBon CTOMMOCTM, PblHOYHAs CTaBKa NoaNexunT
aHanm3dy Ha HeobXOAMMOCTb KOpPPEKTMPOBKM (CM. pasgen 6. [lopsaok KOPPEeKTUPOBKM PbIHOYHOW CTaBKU

HacTosLero MNpunoxeHns).

2. prHO‘-IHOIZ CTaBKe, CKOppeKTMpOBaHHOVI Ha M3MEHEHME KNYEBOW CTaBKKN, ECNnn CTaeka Mo 00roBopy BbIXoguUT
3a rpaHnubl Anana3oHa pbIHOYHbLIX CTaBOK (CM. NYHKT BbILIJe), nnn ecrnn CtaBka no 4oroBopy He yCtaHOBJI€Ha.
nOpﬂ,EI,OK KOPPEKTUPOBKUN prHO‘-lHOIZ CTaBKM Ha W3MEHEHWe KM4YeBOM CTaBKM OMuCaH B pasnene 6

HacToALLEero anIJ'IO)KeHI/IFl.

5. lNopsgok onpegeneHus cTaBku ANCKOHTUPOBaHUA Ansa gonrocpoyHon apedas! (MA® - apedgaTtop)
CTtaBka OUCKOHTUPOBaHUSA paBHa:

1. cTaBke, NpPeayCMOTPEHHON JOrOBOPOM apeHabl
2. PbIHOYHOW CTaBKe, CKOPPEKTNPOBAHHON Ha M3MEHeHMWe KoYeBol CTaBKU, B Crlyyae, ecniv cTaBka Mo 4oroBopy

He yCTaHOBIIeHa.

MopsaoK KOPPEKTUPOBKN PEIHOYHOW CTaBKN Ha M3MEHEHWE KITIOYEBOW CTaBKM OnNucaH B pasgerne 6 HacToswero
MpunoxeHus.

B kavecTBe PbIHOYHbLIX CTaBOK AN AONTOCPOYHOM apeHAbl NPUMEHSIOTCH 3HaYeHUs CpefHEB3BELUEHHbIX
MPOLEHTHbIX CTABOK MO KpeauTam, NpefoCTaBfeHHbIM KPEAUTHbIMA  OpraHm3auusaMn  HedUHaHCOBLIM
opraHusaumsm B pybnsix M MHOCTPaHHOM BanioTe, packpbiBaemble Ha odwmumanbHoM cante banka Poccumn
(http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR_11965#Checkedltem).




PbIHOUHOM CTaBKOW B OTHOLUEHUM [ONTOCPOYMHON apeHdbl SBMSETCA 3Ha4YeHMe CpeaHEB3BELLEHHOM
MPOLIEHTHOWN CTaBKM 3a Mecsl, Hanbornee GNU3KON K gaTe onpederieHvs cnpasennveoi CTOMMOCTK, B BanoTe,
COOTBETCTBYIOLLEN BanioTe OOroBOpa apeHAbl, Ha CPOK, COMOCTaBUMbIi CO CPOKOM, OCTABLUMMCS Ha OTHYETHYIO

AaTy [0 OKOHYaHMS CpoKa [JoroBopa apeHbl.

6. [lopsook KOPPEKTUPOBKM PbIHOYHOW CTaBKM

(YkasaHHbIU ropsiOOK UcCronib3yemcsi mOJbKO 8 cllyyae, ecilu 8 Kadecmee pPbIHOYHOU cmaesKku 8bibpaHa
cpedHes3eseweHHas cmaska baHka Poccuu)

Ecnu nocnegHasa packpbitas Ha canTe baHka Poccuun cpegHeB3BelLleHHas CTaBKa paccyvMTaHa paHee 4Yem 3a
Mecsl, A0 JAaTtbl onpedeneHnsa cnpaeBefnvMBoN CTOMMOCTM akTuBa (obaAsatenbcTBa), Ans onpegeneHus

HeobxoaMMoCTun KOPPEKTUPOBKU prHOHHOVI CTaBKUN NMPUMEHAETCA Cﬂeﬂ,yIOLLI,VIIZ noaxoA:

e KntodeBas cTaBka baHka Poccum, gencteoBaBLUasi Ha nocnegHuin paboymnii AeHb Mecsila, 3a KOTOpbI
onpeaerneHa cpedHEB3BELLEHHAs CTaBKa, CpaBHUBAETCS C KrodeBow ctaBkon baHka Poccuu, gencreytollen Ha
AaTty onpeaeneHnsi cnpaBeasIMBo CTOMMOCTH;

e ecnu knoyeBasi ctaBka baHka Poccun He nameHunacb 4O MOMEHTa onpeaeneHnsi CnpaBeasiMBo CTOMMOCTH,
B KayeCTBe PbIHOYHOW CTaBKM NPUMEHSETCSA NOCNeaHAS pacKpbiTasd CpeAHeB3BeELLEeHHas CTaBka;

e ecnu knoyeBas ctaBka baHka Poccuu nameHmnace 4O MOMeEHTa onpeeneHns cnpaseinmBoin CTOUMOCTH, B
KayecTBe PbIHOYHOW CTaBKN NPUMEHSIETCS NOCNEeAHAN pacKpbiTas cpegHEB3BELLEHHAsA CTaBKa, KoTopas
KOppeKTUpyeTca NponopunoHanbHo naMeHeHuto Kntodesom ctaskn baHka Poccuu, T.e. 3Ha4eHne pbIHOYHOM

CTaBKM N3MEHSETCS B TOM e NPOoMnopLnn, B KAKOW U3MEHUNACh KrtoveBasi CTaBKa.



MNpunoxeHne Ne2

MeToauka onpepneneHus cnpaBep,nMBoﬁ CTOMMOCTU aKTUBOB C Y4eTOM KpeanTHbIX PUCKOB.

OO6Lme nonoxeHus

OueHKa KpeguTHOro pucka MCnonb3yeTcst Ans pacyeTa cnpaBeaIMBoON CTOMMOCTU akTMBOB. [pu 3ToMm, B
3aBMCMMOCTM OT CTENEHU BIINSHUS KPEOAUTHOMO pUCKa Ha cnpaBeasiMBY0 CTOMMOCTb, aKTMBbI Knaccudumumpyotcs

Ha cnegyoLume cTaguu:
* cTaHgapTHble (6e3 npusHakoB obecLeHeHns);
+ obecueHeHHble (6e3 HacTynneHus gedonra);
* aKTUBbI, Haxogsilumecs B gedornTe.

I'Iepequb aKTnBoB, VICI'IOJ1b3yeMbIﬁ AnA yKa3aHHbIX CTagun 3aAo0JmMKEeHHOCTH, cnpasepnuBas

CTOMMOCTb KOTOPbIX KOPPEKTUPYETCA Ha pasmep KpeaUMTHOro pycka:

CraHaapTHble akTuBbI (6€3 NpM3HakoB ob6ecLeHeHUs), 8 UMEHHO:

e npaBa TpeboBaHMA U3 OOroBopa 3aiiMa M KpeauTHOro [orosopa (B Cryvyae ecnv 3anmogaBsLeM Mo
porosopy BbicTynaet PoHA);

e [ebutopckas 3adOIPKEeHHOCTb (B Criyyae onpegeneHus CnpaBeanvMBON  CTOMMOCTM  Takou

3aJ0JKEHHOCTU C UCMONb30BaHMeM MeToda NpuBegeHHON CTOMMOCTM ByAyLLMX AEeHEXHbIX MOTOKOB).

Ob6ecueHeHHble (6e3 HacTynneHus gedonTta), a UMEHHO:

e [eHeXHble cpecTBa Ha cyeTax U BO BKNagax;

e [0NroBble WHCTPYMEHTbl (B Crlyyae OTCYTCTBMS LieH OCHOBHOIO pblHKA, MO3BOMSAOLWMX OnpeaenvTb
crnpaBen iMByH0 CTOMMOCTb Ha gaTy onpegenenna CHA);

e npaBa TpeboBaHMsA U3 KpeaUTHbIX JOrOBOPOB M AOroBOPOB 3arMa (B cnydae, ecnu 3anmogasLeM Mo
Joroeopy BbicTynaet ®oHA);

e [ebutopckas 3a40IPKEHHOCTb;

e aKTMBbI, CTOMMOCTb KOTOPbIX ONPeAenseTcs Ha OCHOBaHWM OTYeTa OLEHLUMKa (C YYETOM MOSNOXEHWN,

yCTaHOBMEHHbIX B Pasgene 7 HacTosALero npunoxeHus).

AKTuBbI, HaxoasLwWwmecs B necbonTe, a MMEHHO!

e BCe B/Obl akTUBOB, HaxogdLlneca B ,u,ecbonTe.

[ns uenei HacTosALWEen METOAMKN, KOHTPareHTbl — MHAWBWUAYanbHbIe NpeanpuHUMaTeny NpupaBHUBaTCS

K KOHTpareHTam — pusn4eckum nuuam.

TepMuHbI ¥ onpefeneHns, ucnonb3yembie B HacToswem MpunoxeHun

KpeOUTHbIW PUCK — pUCK BO3HMKHOBEHMSI MNOTEPb B pe3ynbTaTe HeUCNonHeHust obs3aTenbcTB
KOHTpareHTOM (3MWUTEHTOM) 00sA3aTenbCTB, a Takke B pe3ynbTaTe M3MEHEHMSI OLEHKW KpeamuTocrocoBHOCTU

(KpeouTHOro pucka) KoOHTpareHTa (3MUTeHTa).

BGSPVICKOBaﬂ CTaBKa:

e B poccurickux pyonsx:




[ns 3agomkeHHOCTU Co CPOKOM [0 noraweHnd, He npesbillalowmm 1 KaJ'IeHD,aprIVI OEHb — CTaBKa

Mosprime?;

CraBka, onpepensemass us G-kpuBoin (KpvBOM GecKyrnoHHoW goxodHocTv MockoBckon Bupski?),
NMOCTPOEHHOW MO POCCUMINCKUM FOCYAaPCTBEHHBIM 0BnMraumsam - Anst 3af0fMKEHHOCTM CO CPOKOM [0 MoralleHust,

npesbiwawmnm 1 kaneHaapHbIi AeHb.
Onsa uenen pacyeta 6e3prMCKOBOIN CTaBKWN UCMONb3YIOTCA CrieayoLme OKpYrieHns:
3HayeHve cpoka CTaBKu onpegenseTcs Ao 4 3HaKoB Nocne 3ansTon;

MToroBoe 3HayeHne CTaBku onpegendaeTcd oo 2 3HaKOB MNocre 3ansiTon.

e B amepukaHCcKMx gonnapax:

[lns 3a40MKEHHOCTM CO CPOKOM [0 MOoralleHust, He NpeBbiwatoLmM 1 kaneHaapHblii AeHb — cTaBka SOFRS;

[na 3agomKeHHOCTU CO CPOKOM [0 noralleHus csbiwe 1 kaneHgapHoro AHS, HO He npeBbiwatowmm 30
KaneHaapHbIX OHENn — MHTepnonsaumsa CTaBkM Mexay 3HadeHmem ctaBkm SOFR u ctaBko Mo amepukaHCKUM

rocyfapCTBEHHbIM LieHHbIM Gymaram* Ha cpok 1 mecsl,.
CtaBka, nonyvaroLlascs MeTogoM NIMHERHON MHTEPMONSALM CTaBOK N0 aMepUKaHCKM rocy4apCTBEHHbIM
obnurauuam, - Ans 3aA0MKEHHOCTM CO CPOKOM [0 noralleHus, npesbiwatowmm 30 KaneHgapHbIX AHE.

e B eBpo:

[Ina 3a00MmKeHHOCTI CO CPOKOM [0 NoralleHus, He Npesbiluatolumm 1 KaneHaapHbii AeHb — ctaBka ESTRS;

[nsa 3ag0mKeHHOCTU co CPOKOM A0 noraiwleHnsa cebllle 1 KaneHgapHoro gH4, HO He npesbillakLWwmnm 90
KaneHgapHbIX OHen — MHTEpnoNnAUNA CTaBKM MeXay 3Ha4YeHNeM CTaBKU ESTR n cTaBkon no obnuraumsm €BPO30OHbI

¢ pentuHrom AAAS Ha cpok 3 mecsaua.

Craeka, nony4yawuwadaca MeToaom NMHENHON nHTEpNnonduMn CtaBOK MO obnuraumsam €BpPO30OHbI C

pentuHrom AAA, - Ansa 3ag0mMKEHHOCTM CO CPOKOM A0 norawleHust, npesbiwatowmum 90 kaneHaapHbIX AHEN.

®dopmyna 1. Dopmyrna NMHENHON UHTEPNONALUN

RKpmin,ecnu Dy, < Doyin
D,—-V_4

RK _—
vt Vii=V_

X (RKy41 — RKy_,),ecmu Dpin < Dy < Dopay

RKpax,ecmu Dy, = Doyoy

roe:

' http://www.mosprime.com/

2 https://www.moex.com/s2532

3 https://www.sofrrate.com/

4 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

5 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html

6

https://www.ecb.europa.eu/stats/financial _markets and interest rates/euro area yield curves/html/index.en.htm
|




Dm - CPOK 00 noraweHna MHCTpyMeHTa m B rogax (OI'Ipe,Cl,eJ'IFIETCFI C TOYHOCTbIO 40 4 3HaKoB nocne

3ansarton);

Dmin, Dmax - MUHMManbHbIN (MakCMMarnbHbIN) CPOK, HA KOTOPbIN ONpPeaerieH YpoBEeHb MPOLEHTHbIX CTaBOK
BGEeCKyNOHHOW 4OXOOAHOCTU NOAXOASLMX (peneBaHTHbIX) FOCYAapCTBEHHbIX LIEHHbIX Oymar, B rogax (onpegensertcs

C TOYHOCTbIO A0 4 3HaAKOB Nocne 3anaToun);

Vi1, Va4 — Hanbonee 6nuskmm Kk Dm CpPOK, Ha KOTOPbLIA M3BECTHO 3HaYeHUe KpmBOW BeCKynoHHON

J0XOOHOCTU, He NpeBbILLaoLLnin (NpeBbiwatoLLmii) Dm, B rogax;

RK(T) — ypoBeHb NpPOLEHTHbIX CTaBOK Ansi cpoka T, rae T MoxeT npuHMMaTh 3HadeHus V-1, V+1, Dmin,

Dmax.

PD (BeposTHOCTb peconTta) NO aKTMBY — OLIEHKA BEPOSATHOCTM HacTynreHust cobbitusa gecponra.

Mopsagok onpenenernna PD yctaHoBneH B pasgene 4 HacTosiwero MNpunoxeHus.

LGD (loss given default) — oueHka ypoBHsi noTepb B criydyae HacTynneHus gedonta. PaccunteiBaeTcs ¢
yyeToM obecrneveHns no ob6a3aTensCTBy, BKAOYAs 3anor, nopyyutenscTso u T.0. MNopsgok onpegenexus LGD

yCTaHOBMEeH B pasaene 5 Hactoswero [NpunoxeHus.

CoR (Cost of Risk, ctoumocTb pucka) — Jonsa oXxnaaeMbix KpeauTHbIX YObITKOB, onpegensemasl kak
OTHOLLEHME CYMMbl COPMUPOBAHHOIO pes3epBa Mof KpeauTHble YObITKM K BanoBoW 6anaHCOBOW CTOMMOCTM
KpeamuToB no AaHHbIM oT4eTHOCTM MC®O BbIGpaHHbIX 6aHkoB. Mopsigok onpeaeneHus CoR ycTaHOBMEH B pasgene

6 HacTosiwero MNpunoxeHuns.

KpeaUTHbLIN PEeNTUHI — MHEHNE HE3AaBMCMMOrO PENTUHIOBOIO areHTCTBa O CMOCOOHOCTU PEUTUMHIYEMOrO
nuua UCNonHATE NPUHATLIE Ha cebsa dmHaHCcoBblE 0bA3aTenbcTBa (O €ro KpeamTocnocobHoCcTH, hmHaHcoBON
HaOeXHOCTN, (PMHAHCOBOW YCTOMYMBOCTM), BbIPAXEHHOE C WCNOMb30BaHMEM PEWTUHIOBOW KaTeropum no

onpeneneHHom perTUHIoBOK LUKane.

B uenax npvMeHeHus HacTosiLLen MeTOOAMKU AN MOHUTOPWHra MpU3HakoB obecueHeHus U cobbiTui
aedonta ncnonb3yTca nHopmMaLms, nonydeHHas (onybrnvMkoBaHHas) OT CrneayroLmMx PENTUHIOBBLIX areHTCTB:

¢ Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e Ananutuyeckoe KpegutHoe PertuHroBoe AreHTcTeo (AKPA)

e PentnHrosoe areHtcTBo RAEX («3kcnepT PA»)

e OOLLECTBO C OrpaHMYeHHON OTBETCTBEHHOCTLIO «HauunoHanbHoe PeriTuHroBoe AreHtcteo» (OO0
«HPAY)

e OOLLEeCTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO «HaumoHanbHble KpeanTHble PenTuHrny (000
«HKP»)

B Lenax npymeHeHnst HacTosLWLEeNn MeTOAUKM NS onpedeneHus ypoBHS penTuHra ¢ Lenblo nocreaytowero
onpeneneHns BenuunH PD, ucnonb3yeTca uWHGoOpMauusi, nonyvyeHHas (onybnvMkoBaHHas) OT criedytoLmx
PENTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings



e AnanuTtuyeckoe KpegutHoe PertuHroBoe AreHTcTeo (AKPA)

e PenituHroBoe areHtctBo RAEX («3kcnept PAy)

CTyneHb KpeguUTHOro pevMTuHra (rperp) - MMHMMAarnbHbIW War getanusaunn KpeauTHOro peuTuHra B
OyKBEHHO-CUMBONbHbIX (Hanpumep, BBB-, BB+ n T1.n.) unu GykBeHHO-4McnoBbIX (Hanpumep, Baa3, Ba1)
0603HaYeHUsX.

Hedont - HacTynneHve cobbiTuiA, NpupaBHMBaeMblX K AedOonTy W YCTaHOBMEHHbIX B pasgene 3
HacToswero lMpunoxeHns n OTCYTCTBME YPerynupoBaHUs CUTyauuu B CPOKW, Onpeaensiemble OTAENbHO AN

pasHoro Buaa aktMBoB/0653aTenbCTB.

MpenenbHble CPOKM NPU3HaHMA gedonTa ANa pasnuyHbIX BUOOB 3a40/MKEHHOCTU yKasaHbl B . 3.1.
OnepaunoHHaa pebuTopckas 3af0/DKeHHOCTb — aAebutopckass 3ag0ImKEHHOCTb, OTBevaroLas

Kputepuam, yCTaHOBIIEHHbIM B I'Ipanmax onpegeneHna CYA ans NPU3HaHNA 3aJ0JMKEHHOCTA OﬂepaLLMOHHOVI.

Pasgen 1. CtaHaapTHble akTUBbI (6€3 Nnpu3HakoB obecLeHeHus )

1.1. [ns BuOOB OMepauMOHHON 3a40IPKEHHOCTM, YKa3aHHbIX B HacToswwmx [MpaBunax onpegeneHus
CYA, OMCKOHTMpPOBaHME He MpPOBOAMTCS, Npu cobnogeHun TpeboBaHUM OnS NPU3HAHWA 3ad0fMKEHHOCTU B
KadecTBe onepawMOHHOMN.

1.2. OueHka akTnBoB 6€3 npusHakoB obecLeHeHns, cnpaBeanMBas CTOMMOCTb KOTOPbIX onpeaenseTca
no MeToay NpUBEAEHHOW CTOMMOCTM OyayLiMX OEHEXHbIX MOTOKOB (3a WCKMNOYEHMEM [Oerno3vTOB, NOPSOoK
onpeferneHusa crnpaBensiMBo CTOMMOCTU KOTOpbIX YCTaHoBneH B [lpunoxeHun 5 Hactosawmx [lpasun

onpegeneHns CYA), paccumTbiBaeTcsi criegytowMm obpasom:

®dopmyna 2;

PV = 3N D

=1 (1+R(T(n)))T(n)/365 (1 — LGD * PD (Tn)) ,

a0e

PV — cnpaBegnuBasi CTOMMOCTb aKTUBA;

N - KonNn4yecTBO AeHEXHbIX NOTOKOB A0 AaThbl NOralleHns akTuBa, HaumHas ¢ Aatel onpeaeneHms CHYA;

P,, - cymma n-0oro AeHEeXHOro noToka (MpoLUeHTbl U1 OCHOBHAA CymMa);

N - NOPSAKOBLIA HOMEP AEHEXHOro NOToKa, HaunHasa ¢ aatbl onpegenexHus CHA,;

R(T(n)) — 6espuckoBass cTaBka Ha cpoke T(n), onpegensiemas B COOTBETCTBUM C MOPSOKOM,
yCTaHOBIeHHbIM B pa3gene «ObLue nonoxeHns»;

T(n) - konuyecTBO AHeW OT AaTbl onpegeneHus CHA [o gaTbl N-0ro AEHEXHOro NoToka;

PD(Tn) (Probability of Default, BepoaTHOoCTb AedonTa) — BEPOATHOCTb, C KOTOPOW KOHTPAreHT B TeYEHWE
T(n) oHen MoXeT okasaTbCHA B cOCcTOsHMM gedonTta. BepositHocTe gedonta PD(T(n)) onpegensetca ¢ y4eTom

NONOXEeHNN, YCTaHOBNEHHbIX B pa3gene 4 HacToswero NpunoxeHus.

LGD (Loss Given Default, notepu npu gedonre) — gons ot CyMMbl, NOABEPKEHHON KPEAUTHOMY PUCKY,
KOTOpasa MOXeT ObITb noTepsAHa B Cliyyae ﬂGd)OHTa KOHTpareHTa, onpenendaeTca B COOTBETCTBMMN C NOPALKOM,

yCTaHOBIEHHbIM B pa3gerne 5 HacTosiwero MNpunoxeHus.



lMpomMeXyTOuYHbIE 3HA4YeHWs1 pacyeTa MPUBEAEHHONW CTOMMOCTM Afsl KaKOOro [OEHEXHOro MoToKa,
CKOPPEKTUPOBAHHbBIE HA BENMYUHY KPEOUTHOIO PUCKa, HE OKPYIIISOTCS.

1.3. [ns oueHku cnpaBeanMBOM CTOMMOCTM NpaB TpeboBaHui no aktuBam (goroBopam) doHaga K
ur3n4eckMm nuuam o HacTynneHust gedonTa n ¢ y4eTom nonoxenun B Pasgene 6, ncnonbadyetca ®opmyna 2, B
KoTopown kaxgoe npowussegeHne PD(T(n))*LGD sameHsieTcs Ha CoR. CoR onpegensietcs B COOTBETCTBUM C
nopsiAKoOM, YCTaHOBMEHHbIM B pa3gene 6. [Ins oueHkn cTaHOapTHBIX akTMBOB UcMonb3yeTcst 3HavyeHne CoR ong

ctagmm 1.

Pasgen 2. OueHka akTnBoB. O6ecueHeHue 6e3 gechonTa.

2, OueHka aktuBoB. Ob6ecLeHeHue 6e3 gecdonTa

21. lMpy BO3HMKHOBEHMU COOLITUS, BeayLLEro Kk obecueHeHnto, cnpaBeannBas CTOMMOCTb AOMrOBbIX
WHCTPYMEHTOB (B Cry4ae OTCYTCTBWS LleH OCHOBHOTO pbIHKA Ha gaTy onpegenernus CYA), B TOM Yncne AeHEeXHbIX
CpefcTB Ha cyeTax U BO BKIagax, cnpaseaninBasi CTOMMOCTb AeOMTOPCKON 3a40IMKEHHOCTI, NpaB TpebosaHus no
AOroBopam 3avma W KpeauTHbIM JOroBopam (B Crnydae, ecnv 3ammogaBuem no JoroBopy BbicTynaetr doHa),
onpegenseTcs B COOTBETCTBUN C METOOOM KOPPEKTUPOBKM CNPaBeaSIMBOM CTOMMOCTH No dopmyne 2.

2.2, CobbITuA, Beaywme K o6ecueHeHuo:

2.2.1. B OTHOLLEHMM OPUANYECKUX NNLL

2.21.1. YxypuweHve hMHAHCOBOro NOMOXeHUs, 0TpasuBLLUMECH B AOCTYNHOW (DPUHAHCOBOW OTHYETHOCTH, a
WMEHHO: CHUXXEHME CTOMMOCTM YUCThIX akTuBOB 6onee yem Ha 20%;

2.2.1.2. HeraTuBHOe OENCTBUE PENTUHIOBLIX AreHTCTB — B Cllydae HanuuuMs y KOHTpareHTa penTuHra
PEVTMHIOBOrO areHTCTBa, BXOAALMX MO0 B peecTp KPeaUTHbIX PEUTUHIOBbLIX areHTCTB, NMMbo peecTp dunuanos
W NpeacTaBUTENbCTB MHOCTPAHHBLIX PEUTUHIOBbLIX areHTCTB, Nybnukyemblx Ha cante baHka Poccun:

e CHwxeHue perTuHra Ha 1 cTyneHb u 6onee;

e OT3bIB penTuHra (3a UCKMIOYEHNEM Cry4yaeB, KOr4a KOHTPareHTy NPUCBOEHbI PEUTUHIM HECKOMbKMX
PENTUHIOBLIX ar€HTCTB N OT3bIB PENTMHIA HE ABNAETCA CNeaCcTBUEM yXYALLIEHUS KPeOMTOCNOCOBHOCTM SMUTEHTA).

Takoe pelueHne oopMnaeTcs MOTUBUPOBAHHBIM CyXXAEHUEM YNpaBnstoLwen KOMnaHuu.

YXyp,LueHme pe|7|T|/|Hra, NPUCBOEHHOIO Mo Me)K,El,yHapOD,HOIZ likane B MHOCTpaHHOVI BanwTe and
3a0JKEHHOCTN, He Yy4uUTblBaeTCA B Ka4decCcTBe Mpu3HaKka obeclLeHeHns B cny4ae, ecinm OHU OGyCﬂOBﬂEHbI

yxXygweHnem CTpaHOBOVI OLIEHKN 3MUTEHTa / 3aeMLLMKa.

YXygLlweHne pedTuUHra ogHMM PENTUMHIOBbLIM areHTCTBOM, paHee Mpou3BeAeHHOE APYTrMM PENTUMHIOBbLIM
areHTCTBOM M YyYTEHHOE B kayecTBe CobObITus, Beayllero Kk 00eCcueHeHUo, He YYUTbIBAETCH, €Crv MPUYUHOMN
YXYALLEeHNS SIBNISETCA OOHO U TO Xe cobbiTue.

2.2.1.3. Pe3kun poct 4OX04HOCTU NtoOOro A0NroBOro MHCTPYMEHTa 3MUTEHTA (3a nocrneaHmne 5 ToproebIxX
OHen npy oTcyTCcTBUKU pocTa goxogHoctn ODP3 n npu OTCYTCTBMU pOCTa JOXOLHOCTM aHanOrMyHbIX obnvrauun

SMUTEHTOB).

YnpaensioLwas kKoMnaHMs Ha OCHOBE 3KCMEPTHOrO (MOTUBMPOBAHHOIO) CYXXOEHUS onpefensieT BnusHue
pocTa [OOXOOHOCTM O6nurauMmM Ha KpeauTOCNOCOOHOCTb SMUTEHTa, WCXOAsi U3 CpPaBHEHUSI CO  CMP3A0M
aHanormyHbix obnuraumn k OP3 Ha faTy OLIEHKN.

2.2.1.4. OT3bIB (@aHHYIMPOBAHWNE) NMLIEH3UUN HA OCYLLECTBIIEHNE OCHOBHOMO BMAA AESATEITbHOCTH.



2.21.5. WcuesHoBeHME aKTUBHOrO pblHKa ANA (PMHAHCOBOro akTuBa B pesynbTaTe (PUHaAHCOBbLIX
3aTpyOHEHU 3MUTEHTA.

2.2.1.6. Hannune npusHakoB HecocToATENbHOCTM (GaHkpoTcTBa)'.

2.21.7. [Ona 3ago/mkeHHOCTM Mo 3amam, Kpeautam, (UHAHCOBbIM WHCTPYMEHTaM — CTaBLUWUNA
obLllensBecTHbIM AedonT No obAsaTensCcTBaM XOMNAWHIOBOW KOMNaHuvM unu gedonTt no nybnvyHomy gonry
KOMMaHW rpynnbli®, K KOTOPON NPUHALANEXUT KOHTPAreHT, B Crydae NpoaorhkeHns obcnymMBaHua gonra caMmum
KOHTpareHToM nocne cobbiTusa gedonTa.

2.2.1.8. [Onsa HeobGecneyeHHON 3a40/MKEHHOCTM MO 3anmam, Kpeautam, PUHAHCOBBIM MHCTPYMEHTaM —
PEe3KUn poCT AOXOAHOCTWU MO NyGNMYHOMY LOMry KOMM@HWA Fpynnbl, K KOTOPOW NPUHAOMEXUT KOHTpareHT (3a
WCKITIOYEHNEM CIydaeB, KOrga KoOHTpareHT umeeT nybnmnyHble KOTUPOBKU AONTOBbIX 0093aTENbCTB U 3T KOTUPOBKM

He MOoKa3bIBaT NPU3HAKOB 00EeCLEHEHMS).

2.2.2. B oTHoweHWUM con3mnyeckunx nuy,

2.2.21. TlogsneHue y YnpasnstoLien KomnaHum nHopMauumn 0 CHUXEHUM BO3MOXHOCTU OU3NYECKOro
nvua obcnyxuBaTb 0693aTensbCTBa, B TOM 4Yucne - notepsa paboTbl, CHUXKeHVMEe 3apaboTHOW nnaTtbl UMM MHOTO
pacrnonaraemoro 4oxo4a, noteps TpyaocnocobHOCTH, yTpaTta unu obecueHeHne coBCTBEHHOCTU, SBNSAKOLLENCS
O[HUM U3 UCTOYHMKOB JoxoAda n3nyecKkoro nuua.

2.2.2.2. TloseneHue y YnpaensawLwen KomnaHmm nHopmaumm o6 UcrnosHMTeNbHOM NPOU3BOACTBE B
OTHOLLEHMM PM3n4eckoro nuua B obbeme, BAMsSOLWEM Ha CNOCOBHOCTL bmandeckoro nuua obenyxmeaTtb CBOU
obsazarensctea’.

2.2.2.3. TlosiBneHue y YnpaBnswwen koMnaHum MHopMauum o BO3DYXOEHUWM YrONOBHOIroO gena B

OTHOLUEHUN (bVI3I/I‘-IeCKOFO nuua unn oo bsIBNEeHUN ero B PO3bICK.

2.2.3. B oTHoWweHWUM (pU3nUYecKnx u PUANIYECK1X L
2.2.3.1. HapyweHne cpoka WuCMNofHeHMUs1 00s3aTeNnbCTB Ha MEHbLUMI CPOK, Yem OonpenerieHo
Ynpasensiowen komnaHmen Ans npusHaHusa gedonTta (BkNoYas nocnegHvun OeHb Cpoka, YCTaHOBMEHHOro Ans

aecponTa), Ho 6onbLInA, YeM ANd NpU3HaHNA AeOUTOPCKON 3a00IMKEHHOCTU OnepaLMOHHON.

yﬂpaBﬂﬂPOLLl,aﬂ KOMNaHnA NMeeT NpaBo HE CHNTATb obecueHeHHON 3a40/MKEHHOCTb (Kpome obsA3aTensLCTB
no onepaunam Ha pblHKE peno n ¢ nNnpon3BogHbIMU MHCprMeHTaMI/I), NPOCPOYEeHHY0 Ha OAUH A€Hb, B Cliy4dae

Hanm4na JOKyMeHTOB (KOI'IVIVI ,EI,OKyMeHTOB), cBungeTenbCTByolLmMx O CBOEBPEMEHHOM NCMNOJTHEHUN 00s13aTENbLCTB.

Takoe pelueHne ohopMnsieTCs MOTUBUMPOBAHHBLIM CY>KAEHUEM YNpaBnstoLwen KOMNaHUN C NPUIIOXKEHNEM
KONuW NOATBEPXKAALLMNX JOKYMEHTOB.

2.2.3.2. TlpenocTtaBneHne KpeauTopoM YCTYMKN CBOEMY 3aEMLLUUKY B CUITY SKOHOMUYECKNX MPUYUH UMK
00roBOpPHbIX yCJ'IOBI/IIZ, CBA3aHHbIX C (*)I/IHaHCOBbIMI/I 3aTpygHEHUAMM 3TOro 3aeMLuuKa, KOTOPYyK KpeaunTtop He
npegoctaeun Obl B MHOM criyyae (B TOM 4uUCrie PecTpyKTypm3auus 3af0fHKEHHOCTUM C YMEHbLUEHNEM CTaBKM,

npon0HraLu/|e|7| 3a0J1KEHHOCTUN Unn OTCpO‘-IKOIZ BCEX UJTN 4YacCTun nnaTe>Ke|7|).

7 B TOM 4nCne COOTBETCTBUM CO CT. 3. ®3 N2127 «O HecocTosTeNbHOCTH (6aHKPOTCTBE)», pacCMOTPEHME CYAOM MO CYLLECTBY
3aaBneHuni o 6aHkpoTcTBe U T.4. PaKkT Nojaun 3asBneHns 0 6aHKPOTCTBE MOXET HE pacCcMaTpuBaTbCs Kak NpuaHaK
6aHkpoTCTBa.

8 MoHsATME rpynMnbl CBA3AHHbIX JIWL/KOMNAHUM BBOAMTCS MO aHanorum co ct. 64 ®3 N286 «O LleHTpasnbHOM 6aHke Poccuitckoit
®depepaunn (baHke Poccum)».

° Hanpumep, UCMNosiHUTENbHOE NPOMU3BOACTBO Ha CyMMy 60/1ee NosoBUHbI MECAYHOMO Aoxoha duanuua.



2.2.3.3. WHble coObiTns, Beaywime K OOeCLUeHEeHuo, He yKasaHHble B HacTtoswwmx [lpaBmnax
onpegenenuns CYA, MoryT MpuHMMaTtbCa AN pacyeTa CTOMMOCTM YMCTbIX akTMBoB PoHOA, HA OCHOBaHWUU
MOTUBMPOBAHHOIO CYXXAEHMS YNpaBnALLEN KOMMAHUK C YKa3aHWeM AaTbl BOSHUKHOBEHMWSI COObITMA 00ecLeHeHs
N codepXXaHum Takoro cobbiTus ¢ NOATBEPXKAEHMEM MHOPMaLMM N3 OTKPbLITBIX UM COBCTBEHHBLIX MCTOYHMKOB

YnpasnstoLen KomnaHuu.

23. B Cny4ae ecnu npu npoeeaeHMn MOHUTOPUHIA CTaHOBUTCA ,D,OCTyFIHOIZ VIH(bOpMaLIMﬂ O Npu3HakKkax

obecueHeHus, cnpasennmBasd CTOMMOCTb KOPPEKTUPYETCA Ha Ty Xe OaTy.

24. O6ecueHeHne No pa3fNYHbIM aKTUBaM, OTHOCSILUMMCS K KOHTPAareHTy.

2.4.1. B cny4ae BO3HVKHOBEHUS 06eCLEHEeHNs MO OAHOMY aKTUBY, OCTarlbHbIE aKTMBbI, OTHOCSLLMECS K
KOHTpareHTy, TaKkke cuntarotcs obecueHeHHbIMK'.

2.4.2. lopyunTensCcTBa 1 rapaHTUM KOHTpareHTa ¢ npmMaHakamu obecLieHeHNa NPMHUMaIOTCA B pacyeT ¢

y4yeTOM obecueHeHus.

2.5. MOHUTOPUHI NpU3HaKoB obecLeHeHnA

2.5.1. MOHUTOPUHF NO PMHAHCOBOWN OTHYETHOCTM - HE NO3XKEe YeM Yepe3 1 MecsiL nocre NnosiBreHns Takon
OTYETHOCTU, HO He pexe Yem 1 pa3 B nonroga anga oryetHoct no PCEBY 1 1 pas B rog ans otvyetHocTn no MCoO.

2.5.2. MOHUTOPUHT NO PbIHKY LIEHHBIX ByMar NpoBoANTCS Ha kaxayto aaTty pacydeta CHA.

2.5.3. MOHUTOPWHT No oU3M4EeCKMM NuLam NpoBOAUTCS pa3 B 6 MecsLEB.

2.5.4. MOHWTOPUWHT MO AaHHbIM NO cyaebHbIM pas3bupaTtenbcTBam ANst IOPULAMYECKUX MUL, NMPOBOAUTCSA
pa3 B Mecsu. B cnyvyae manon 3HaummocTu aktmsa no oTHoweHuo Kk CHA (meHee 0.1% ot CHA) u no cymme

(meHee 100 000 py©.) MOHMTOPUHI MPOBOAMTCS HE pexe Yem pa3 B kBapTan.

2.6. Bbixoa U3 cocTosiHUA obecLeHeHus.

3a0mKeHHOCTb NepecTaeT cuMTaTbCs 0becLeHeHHON B Creaylowmnx cryyasx:

2.6.1. [nsa opugnyeckux nuu

2.6.1.1. [Ona obecueHeHNs1 M3-3a MNpPEBbILIEHUS MOPOroBbIX 3HAYEHUA - B CIyyae MNpeKpalleHus
npvBeaLwero K 00ecLeHeHNI0 HapyLleHMs1 MOPOroBbiX 3HA4YeHWU (PMHAHCOBLIX MoKasaTenen B TeYEeHWe OBYX
KBapTanos.

2.6.1.2. [Ona obecueHEHUs M3-3a MOHWXKEHWUSI PEWTUHra - B Clydae MOBbIWEHUS PENTUHra, KOTOPbIN
paHee ObIfT MOHWXEH, NMMBO COXpaHEHUSI PENTUHra CO CTabUIbHBIM NPOrHO30M B TEYEHME cpoka He MeHee 12
MecsLEB.

2.6.1.3. [ns obecueHeHWs 1U3-3a pe3Koro pocTta JOXOLHOCTM MO TOPryemMbiM AOMNTOBbIM MHCTPYMEHTaM
SMUTEHTA — B Criydae BO3BpaLLeHUs Cnp34oB No obnuraumsam aMmuTeHTa Kk G-KprBOW K NPEXHUM YPOBHAM (Nnbo

YPOBHSIM KOMMaHWUIA, KOTOpble 40 MOMeHTa o6ecLieHeHNs ToproBanuck ¢ 6rmM3kum cnpagom k G-kpusoii').

10 Kpome cnyvaes

L] Hann4yna pbiIHOYHbIX KOTUPOBOK MO TOpFYEMOVI 3a40JIKEHHOCTU KOHTpaI’eHTa/I—)MMTEHTa;

o ocnapMBaeMoH 3a40JIKEHHOCTU MO NEHAM U LLITpaCbaM — A0 MOMEHTa noaydyeHna NCNoNHUTENbHOIO NNCTa.
11 Cnpaa ANS NpOCTOTbl MOXET U3MEPSTbCA KaK pasHULA MexAay AOXOAHOCTbIO 06anraunmn n G-KpuBOW Ha CPOK,
paBHbI Alopaumu obaurauumn.



2.6.1.4. [Ona obecueHeHMs K3-3a MOTEPU JIMLEH3MN — B Cly4yae BOCCTAHOBMEHMS NMLEH3UM Nnbo
Nony4YeHnst NMULEH3NN Ha 3TOT XXe UMW NHblE BUAbI AEATENbHOCTY; BbIXOA U3 COCTOSIHUSA 06ecLeHEeHNsT BO3MOXEH
TOSMbKO B Cryvae MoslyYeHust He MeHee YeM OBYX KBapTarbHbIX OTYETOB MM FOAOBOIO OTYeTa O AESATESNIbHOCTH
KOHTpareHTa B HOBOM Ka4yecTBe, Npu 3TOM B AEATENbHOCTU AOIMKHbI OTCYTCTBOBATL MHbIE MPU3HAKM 00ECLiEHEHNS.

2.6.1.5. [Onsa obecueHeHnss M3-3a UCYE3HOBEHWUS AKTMBHONO pbiHKA WU3-3a (PUHAHCOBBLIX MNpPobnem
3MUTEHTa — B Cry4yae BOCCTaHOBMNEHNS aKTUBHOIO PbIHKA U OTCYTCTBUSA MHbIX NPU3HAKOB 06ecLeHeHNns.

2.6.1.6. [Onsa obecueHeHUs n3-3a HanU4uMs NpusHakoB GaHKPOTCTBA — B Clyvae OTCYTCTBMSA NPU3HAKOB
GaHKpOTCTBa B TEYEHNE CpOKa He MeHee 6 Mec.

2.6.1.7. [ns Bcex cny4aeB - B Cnydae U3MEHEHWUs] COCTaBa aKLUWOHEPOB, KOrga HOBbIE aKLMOHEPHbI
CYLLIECTBEHHO YINy4LLAKT OLLEHKY BO3MOXHOWN NOAAEPXKKN 3aeMLLMKa/KOHTpareHTa. [JaHHoe oencTBue OOmKHO ObiTb
000CHOBaAHO MOTUBMPOBAHHBLIM CY>KAEHWUEM.

2.6.2. B oTHoweHUM hnsndeckmx nuu,.

2.6.2.1. [Ona obecueHeHnss n3-3a UHdopmauMM 06 yxXyAlweHUn nnaTexecnocobHOCTM — B criyyae
nony4eHunst HdopmaLmMm 0 BOCCTaHOBMEHUN NNATEXECNOCOOHOCTU M COXPAHEHUN 3TOMO CTaTyca B TEYEHUE CpoKa
He meHee 6 mec.'?

2.6.2.2. [Ona obecueHeHns wus-3a MHopMaumnm o6 WCMONMHUTENBHOM MPOM3BOACTBE — B Cry4ae
norawieHnst 3aA0SMKEHHOCTM MO UCMOSTHUTENBHOMY NPOM3BOACTBRY.

2.6.3. B oTHOLWEHUN 1opuanvecknx n usnyeckmux nuu.

2.6.3.1. [Onsa obecLeHeHMs 13-3a HApYLLUEHUSA CPOKOB MCMOSTHEHUS 00A3aTENLCTB — B Criydae MofHoro
WCMOSMHEHUSA MPOCPOYEHHBLIX 00SA3aTENBCTB U He MeHee 4eM 6 Mec. oOcnyxuBaHWs 3agoSmKeHHocTn 6e3
NpoCpoYeK, NPEBbLILIAKLLNX CPOK, MO3BOMSAIOLLMIA OTHOCUTL 3a40MMKEHHOCTb K onepaunoHHon. B cnyyae Hanmuns
OOKYMEHTOB (KOMWW [OOKYMEHTOB) O CBOEBPEMEHHOM MCMOMHEHUN 00A3aTenbCTB U pearibHOM MCMOSTHEHMU
00s13aTENbCTB B TeUYEHNe 3 OHEN Nocne HacTyNSfIeHNsI CpOoKa KOHTPareHT/3aeMLUMK Takke MOXeT OblTb BbiIBEAEH U3
COCTOSIHMSA 0becLeHeHNns, AaHHOe AENCTBME OOMKHO OblTb 0O0OCHOBAHO MOTUBMPOBAHHLIM CY>KOEHUEM.

26.3.2. [Ona obecueHeHNs un3-3a PECTPYKTypu3aumMm B MOMb3y 3aeMwimka — B Cry4vae MOfHOoro
noralleHnsi pecTpykTypUpOBaHHON 3afO0SMKEHHOCTU (KpOMe CcriyyaeB, KOrga OAHOBPEMEHHO C MoralleHuem
BO3HUKaET HOBasl 3a40/KEHHOCTL) 1 06CNY>XMBaHUSA NpOYelt 3a4,0IMKEHHOCTN 6e3 PECTPYKTYpU3aLmin U MPOCPOYEK,
NPEBLILAKLWMX CPOK, NO3BOMSKLWNA OTHOCUTL 3a[0/MKEHHOCTb K ONMepaLnoHHON, B TeYeHME cpoka He MeHee 3
Mec. Nocre noraleHns pecTpyKTypMpOBaHHON 3a40/MKEHHOCTN.

2.6.3.3. B cnyyae nony4yenusa uHgopmaumm o npekpawieHun cynebHOoro/yronoBHOro npecrnenoBaHus
3aeMLMKa/KOHTpareHTa nyTem onpaBAaTesibHOro npuroBopa nnbo npekpaweHus gena. MNpu atom, B cnyyae
3aKNYEHNST MUPOBOrO COrMalleHnsa Mexay 3aeMLUMKOM/KOHTpareHTOM W MCTLOM, YNpaBnstoLwasi KoMnaHus
obsi3aHa MpoOBECTU OLEHKY (PMHAHCOBOrO COCTOSAHWUS C Y4YETOM M3BECTHbIX WM npegnonaraemblX YCrOBUNA
MUPOBOrO CcornaLleHus.

2.6.3.4. [nsa ob6sa3aTenbCcTB KOHTpareHTa, koTopble cTany 00ecLeHEeHHbIMU U3-3a HapyLUEHWS YCIOBUIA
obcnykmBaHua no  ApyruM  obsisaTenbCTBaM  KOHTpareHta/aMuTeHTa, — B Cfy4yae noraweHus
PECTPYKTYPUPOBAHHOW UNWN MPOCPOYEHHOWN 3aJ0MMKEHHOCTU M OOCIyXXMBaHMS BCEW NPOYEn 3a00SPKeHHOCTU 6e3
HapyLUEHWsT YCNOBWIA UM PECTPYKTYpU3aLIMiA B TEYEHNE BCEro Nepuoga o noraweHnsi n 6 mec. nocrne noraweHus

npo6s1eMHON 3a40IKEHHOCTH.

12 Hanpumep, yBoJibHeHWe 6e3 nepexoa Ha HOBYIO paboTy ABNSETCSA NPU3HAKOM obecLeHeHus, npu
YCTPOWCTBE Ha HOBYO paboTy 3a40/1KEHHOCTb 3aeMLUMKA NMepecTaHeT cumnTaTbcs obecLueHeHHOM
yepes 6 Mec.



2.7. PacyeT cnpaBegniMBoM CTOMMOCTU aKTUBa C y4eTOM NMpPU3HAKOB obecueHeHus (Ao aedonTta
KOHTpareHTa)

2.7.1. CnpaBegnmBasi CTOMMOCTb  aKTMBa MpU  BO3HUKHOBEHUM MNPU3HAKOB OOeCLEeHeHWs
onpegenseTca no metody NPUBEAEHHON CTOMMOCTU ByayLMX AEHEXHbIX MOTOKOB, YYMTbIBAA KPEAUTHbIE PUCKU
yepes3 KOPPEKTUPOBKY AEHEXHbIX NOTOKOB (Popmyna 2), 3a UCKMYEHNEM CIyYyaeB, OMUCaHHbIX HWXEe B 3TOM
nyHkte. BepoatHocTb gedonta PD(T(n)) onpeaensercsa ¢ y4eTOM MONOXEHUN, yCTaHOBNEHHLIX B pasgene 4.

2.7.2. [nsa oueHkM cnpaBennMBON CTOMMOCTM NpaB TpeboBaHui no aktueam (gorosopam) doHaa K
ur3n4eckMm nuuam o HacTynneHust gedonTa n ¢ y4eTom nonoxenun B Pasgene 6, ncnonbadyetca ®opmyna 2, B
KoTopoun kaxgoe npousBegeHme PD(T(n))*LGD 3ameHsieTcs Ha CoR. CoR onpepensdetca B coOTBETCTBUMM C
nopsaKoM, YCTaHOBMNEHHOM B pa3aene 6. [1ns oueHkM KpeanTHO-06eCLieHEHHbIX akTUBOB UCNOSNb3yeTCH 3HaJYeHne
CoR ana cragun 2.

2.7.3. [na npocpoyeHHOM YacTu 3aaomkeHHoCcTn B dopmyrie 2 B kavecTse (Th) npuHumMaeTcs 1 AeHb,

€CIn MOTUBUPOBAHHBLIM CY)XOEHUEM He YCTaHOBIIEH NHOW CPOK.

UHpopmayusi 0 ebisierieHHbIX Mpu3Hakax o0becUeHeHUs1 U 8bixo0e U3 COCmosiHUS obecueHeHus
npedocmasnsiemcs Ynpasnswouwel komnaHuel 8 CrieyuanusuposaHHbilti dernozumapull He no3oHee credyrou,eao
pabouezao OHS1 3a OHEM B803HUKHOBEHUS Mpu3HaKka obecueHeHuUs1 unu 8bixoda u3 cocmosiHusi obecueHeHus (npu
ycro8uu, Ymo UHopMayus 0 803HUKHOBEHUU Mpu3Haka obecueHeHUs uniu 8bixoda u3 cocmosiHusi 06ecyeHeHust

MpPsIMO Uriu KOCBEHHO Habrirodaema Yrpasnsawowel KomnaHueu).

Pasgen 3. OueHKa aKTUBOB, HaxoAALWMXCA B COCTOsAHUM aechonTa.
3.
3.1. MpepenbHble CPOKM MNpuU3HaHus AedonTa ONsA  pasnUyHbIX BUOOB 3a40MMKEHHOCTU

(opraHmMsaumsi MoXXeT CaMOCTOSATENIbHO YCTAHOBUTbL MEHbLUWE CPOKH).

[Hebutopckasa 3apaomKkeHHOCTb/06A3aTenbCcTBa

Cpok
AeOUTOPOB/KOHTPAreHTOB/3MUTEHTOB/3aeMILUMKOB

ObsasartenbcrBa no  obnuraunsam POCCUNCKUX/MHOCTPAHHbIX

amMuTeHToB"3 7 /110 paboumnx gHen

Obs3aTenbcTtBa MO BbiNNate Jgoxoga MO AOMEBbLIM  aKTUBam

. 25 pabounx gHemn
POCCUMCKUX/MHOCTPAHHBLIX 3MUTEHTOB ' P A

Ob6g3aTenbCcTBa Mo 3anmMam/kpeauTam PUONYECcKUX nuL, 30 kaneHaapHbIX OHEN

ObGsa3atenbcTBa Ha Mex0aHKOBCKOM PblHKE, PbIHKE MNPOU3BOAHbLIX

WHCTPYMEHTOB, pbiHke PEIO 5 pabounx aHeit

WHasa 3agomkeHHOCTb hnsnyeckmx u iopuandeckux nuy nepeg MA@ | 90 kaneHaapHbIX AHeN

13 [laHHbI/ CPOK UCMOMIb3YETCS TONbKO B C/lyYae Hanmums COOBLUEHWNI OT SMUTEHTA, areHTa UK UHbIX YNONHOMOYEHHbIX WL
0 HaMepeHUUn UCMONHWUTbL 06si3aTenbCTBa B Hnvxkanuve AHKU, T.e. 0 TEXHUUYECKOM XapaKTepe npocpoyku. B cnyvae
OTCYTCTBUSI TaKMX Cco0b6LLeHNn Nnbo B cnyyae o6bsiBNeHus o aedonTte AedonT cuMTaeTcs HaCTYMMBLLMM CO AHS, CeAyloLero
3@ YCT@HOBJIEHHbIM CPOKOM MCMOSIHEHMS 0653aTeNbCTB.

14 laHHbIA CPOK UCMOSMIb3YETCS TONbKO MPU HAaNMYUM COO6LLEHMI O BbiNaTe AMBUAEHAOB SMUTEHTOM.



3.2 B oTHOWweHMU lopuanyveckux nuy aedonT U npMpaBHMBaeMble K HEMY COObLITUSA yKa3aHbl
HUXxe:

3.2.1. HapyweHve ycrnoBuiA MoOralleHns Uin BbinNnaTtbl NPOLEHTHLIX AOXOAOB MO aKTUBY, a Takke
noboro nHoro obsizatenscTBa Ha CpoK, BonbLunA, YeM ykasaHo B n.3.1, B criyyae ecnu gaHHas uHdopmaums
NpPsSIMO MIN KOCBEHHO Habnogaema YnpasnsoLen KoMnaHnen.

3.2.2. OdwmumnanbHoe onybnukoBaHWe B COOTBETCTBMM C deaeparnbHbiMA 3aKOHaMU U MHbIMU
HOpPMaTUBHLIMM MpaBoOBbIMKU akTamu Poccuiickon degepaumm MM MHOCTPAHHBLIX rocydapcTB MHopMauum o
NPOCPOYKE NCMONMHEHNST AMUTEHTOM CBOMX 06513aTeNbCTB.

3.2.3. OdwmumanbHoe onybnunkoBaHme peLleHns 0 NpusHaHum 6aHKpoOTOM.

3.2.4. OdwmumnanbHoe onybnukoBaHWe pelleHUsa O Hadarne npuMeHeHus npoueayp 6aHKpoTcTBa — CO
OHs onybnukoBaHus coobLleHnss 4o AaThl, NpeawecTByowen aate onybnukoBaHms coobLieHnss 06 OKoHYaHum
npyMeHeHns npouenyp 6aHkpoTCTBa.

3.2.5. OdwmumanbHoe onybnukoBaHMe WHMOPMaUUM O JWKBMOAUMM OpUaMYeckoro nvua, 3a
WCKIOYEHNEM CryYaeB NOrMoLeHns 1 NPUCoOeanNHEHNS.

3.2.6. TpucBoeHne 3aemuwmky/koHTpareHTy perntuHra SD (Selected Default) nnu D (Default) co
CTOPOHbI PEATUHIOBbLIX areHTCTB.

3.2.7. OOGHapyxXeHVe KpeauTOpOM HEeBO3MOXHOCTM 3aeMLiuKa WCMOoNHUTL obsisaTenbcTBa B cuny

Kaknx-nmbo obcTosaTensCcTB 6€3 NPUHATUS crneumanbHbiX Mep (Hanpumep, peanusaumm 3anora).

3.3. B oTHoweHun dmnsnyeckux nuy K aecbonty npMpasBHUBalOTCA cneayoume cobbiTus:

3.3.1. HapyweHua ycnoBui norawleHMss WnAu BbiMfaTbl  MPOLEHTHbIX [A0XOOO0B MO  aKkTuBY,
coctaBnsowemMy aktmebl MNP, a Takke noboro nHoro obsizatenncrea gebuTopa Ha Cpok Goree YemM ykasaHo B
n.3.1., B cnyyae ecnv gaHHasi Hopmaumsi NPSIMO UM KOCBEHHO Habrnogaema y4acTHUKOM PbiHKa.

3.3.2. OdmumnansHoe onybrnmMkoBaHue peLleHust 0 NpUsHaHUM nuua 6aHKPOTOM.

3.3.3. OdmumansHoe onybnmkoBaHmne peLueHns 0 Havane NpMMeHeHns K nuuy npouenyp 6aHkpoTcTBa —
CO HSA onybnukoBaHMs cooOLleHns 4o AaThl, NPeALecTByOLLEN gaTe onybnukoBaHMs coobLleHns 06 OKoHYaHun
npyMeHeHns npouenyp 6aHkpoTCTBa.

3.3.4. Mony4eHne cBedeHUii 06 OCYXAeHUM PU3UYECKOrO NnLLAa NO YroroBHbLIM NPECTYMNNEHUAM (KpoMe
CrnyyaeB OCYXOEeHWNS Ha YCNOBHbIN CPOK).

3.3.5. MonyyeHune cBegeHun 06 obbABNEHMN hM3N4eCcKoro nuua nponasLLnm 6e3 BeCTW.

3.3.6. lMonyyeHne nHOPMaLMM O HaCTyNNeHUN CMePTU pranyeckoro nmua.

3.4. HdedonT no pasnnyHbIM aKkTUBaM, OTHOCSILLMMCSA K KOHTPareHTy.

3.4.1. B cnyyae BO3HUKHOBEHUS fedhonTa Mo OLHOMY aKTUBY, OCTaslbHble aKTWBbl, OTHOCSLUMECS K
KOHTpareHTy, TakKe CYMTAIOTCH Haxoaswmmmca B AedonTe, cam KOHTpareHT (3aeMLUUK/AMUTEHT) cuMTaeTcs
Haxogsawmmea B gedponTe.

3.4.2. He obecneyeHHble 3a5r10rom HegBUXMMOCTU, CTPaXOBKOW NGO 3an0rom NMKBMAHbLIX LEHHbIX Bymar
Nnopy4YnTenbLCTBa U rapaHTMM KOHTpareHTa, Haxogswerocsi B A4edonTe, He MPUHNMAlOTCS B pacyeT.

3.4.3. B cnyyae HacTynneHus cobbITUR, npupaBHEHHbIX K aedonrty,
3MUTEHT/KOHTpareHT/aebntop/3aemMIInK cUNTaeTCss HaxodsWwMMcs B COCTOsiHMM gdedhonTa, BCE aKTMBbI,

OTHOCSALLMECS K HEMY, CYMTAIOTCA HaXOAALWMMUCS B COCTOSAHUU gedbonTa.



3.4.4. YnpaBnswowasa KOMNaHWs Mpu MOHWUTOPUHIEe 3adO0SDKEHHOCTM YYUTbIBAET MNPUHAANEXHOCTb
KOHTpareHTa K rpynne komnaHun. Npu BO3HUKHOBEHMM cobbiTuA AedonTa y XONAMHIoBOW KomnaHum nunbo y
KntoueBbIX'S KOMNaHUM rpynnbl, K KOTOPOW MPUHAANEXWUT KOHTPAreHT, U MosyYeHun uHgopmaumu o6 3ToM
YnpasnstoLwen KoMmnaHuen, KOHTpareHT Takke CYMTaeTCca HaxoaaLWwmuMes B COCTOSIHUN AedhonTa (3a UCKYeHnem
crnyyaeB, Korga KOHTpareHT mmeet nybnuyHble KOTUMPOBKU akuMi, OONroBbiX 06513aTenbCTB UMM NPOU3BOAHbIX
WHCTPYMEHTOB N 3TW KOTUPOBKM HE NMOKa3blBalOT NMPU3HAKOB obecLieHeHUs], a Takke ClyvyaeB, KOraa KOHTpareHTt
npogoskaet obcnyxmeaTb AONM MOCAe HacTynneHusa cobbiTua gedonta y KOMMaHWW rpynmnbl, K KOTOPON OH

NPVHAOIeXUT).

3.5. OueHka cnpaBe,anBoﬁ CTOMMOCTU aKTUBOB, HaxXogsLWunxcs B .qeq)onTe

[ns Bcex KnaccoB akTMBOB, Haxo4AWMXCS B COCTOAHMM pAedponTa, chnpaBeanvBasi CTOMMOCTb aKTuBa
onpegensaeTcsa B cootBeTcTBUM ¢ Popmynon 2, npu atom PD(T(n)) npuHumMaeTcst paBHbiMu 1.

3.5.1. 3apomkeHHOCTb pM3MYeckux nul, OueHMBaemMasi [0 HacTynneHusi cobbiTuii pedonta c
ucnonb3oBaHvem Cost Of Risk, ¢ gatbl (Bkntovas) HacTynneHus gedonta unm npupaBHEHHbIX K HEMY COObITUN,
oLeHunBaeTcs B obLem nopsiake ¢ ucnonb3osaHnem PD 1 LGD. NMpu 3Tom 3HadeHne PD ans Tako 3agoimkeHHOCTH
NpYHUMaeTCs paBHbIM 1.

3.5.2. B cny4yae, ecnu KOHTpareHT/aMUTEHT HaxoauTCs B COCTOSIHUKM BGaHKpoTCcTBa

3.5.2.1. CtoumoCTb NpMHMMaeTCA PaBHOW Hynio No TpeboBaHMAM Ha noralleHue OCHOBHOro gosnra
(nonHoe/yacTU4HOE, CPOK KOTOPOro HACTYNWUIT) N MPOLIEHTOB, 3@ UCKIOYEHNEM J0SIra, OLEHNBAEMOrO OLEHLLMKOM
1 06ecneyeHHoro TopryeMbIiMn LieHHbIMU Oymaramu, HeBWKMMOCTbBIO, OMUUOHHBLIM COrMalleHNEM, CTPaxOoBKOM
nnbo NOpPy4NTENBLCTBOM TPETLUX MNNLL; OLEHKA AOMMKHa NPOBOANTLCA C Y4ETOM CPOKOB U BO3MOXXHOCTU MOSTyYEHMUS
BbINAaT Npu peanu3aumym obecneyvyeHnsi Ha ocHoBe 0B6OCHOBAHHOMO 3KCMEPTHOrO (MOTMBMPOBAHHOIO) CYXXAEHUS
YnpaBngaoLen KomnaHuu.

3.5.2.2. CToMMOCTb MPUHUMAETCA PaBHOW HyIKO MO BCEM BbIMyCKaM [OMTOBbIX LIEHHbLIX Oymar
3MUTEHTA, BCEM MMEOLLMMCS TPeOOBaAHNAM K IMUTEHTY MO BCEM BbiNyckaM LieHHbIX Gymar, Bkrntoyas TpeboBaHus
Ha BbINNaTy KyNMOHHOro AoxoAa 3a npeablayLimne KynoHHbIe Neproabl, BCEM NPoYMM TpeboBaHMSIM KOHTpareHTy, 3a
WCKITIOYEHNEM CIyyaeB, Korga y AaHHoro TpeboBaHms (BbiMycka LIEHHbIX GyMar) MMeTcs pbIHOYHbIE KOTUPOBKY,
nnbo nmeeTcs OTYET OLIEHLLMKA AaBHOCTbLIO He 6onee 6 Mec. o MOMeHTa oueHkn CHA, co3gaHHbIN nocne Havana

npouenypbl 6aHKPOTCTBA.

3.5.2.3 CrtoummocTb akTuBa onpependeTcA Ha OCHOBaHMM OT4YeTa OueHLWMKa npu oaHOBPEMEHHOM

cobnoaeHnn crneayoLwmnx YCroBuiA:

- B OTYeTe OLeHLLMKa NMPeayCMOTPEHO, YTO OH COCTaBMEeH ANsi onpederneHust CrpaBeanMBon CTOMMOCTM
aktmea B cootBetcTBUN ¢ MCOPO (IFRS) 13 «OueHka cnpaBeanveBoi CTOMMOCTUY», BBEAEHHLIM B AENCTBME Ha

Tepputopun Poccuiickon ®epepaumu;

- U3 OT4HeTa OuUeHLMKa MOXHO 4eTKO ornpeaernimtb CTOMMOCTb obbekTta 6Ges y4yeTa Haloros, KOTOpble
ynnavynBarTCAa B COOTBETCTBUN C 3akoHogaTenbcTBOM Poccuimnckon Cbep,epau,vm npu r|p|/|06peTeH|/|M N peanmiaunmn

YKa3aHHbIX aKTBOB

15 CNMCOK KOUYEBbIX KOMMAHWI Ipynnbl, K KOTOPOI MPUHAANEXUT KOHTPAreHT, COCTaBASeTCa YnpaBnsioLlen
KOMMaHnen caMoCTOATENbHO.



Orlpe,qeneHVIe CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTM Ha OCHOBaHMWM OTYETa OLUEeHLWMKa MMEET NpuoputeT nepen

MHBbIMKM cnocobamMu OLEHKN.

Mpn Mcnonb3oBaHUKM OTYETA OLEHLLUMKA NPY MOSIBIEHUM HOBOW MHAOPMALMK O CHUXKEHUN BO3MOXHOCTU
BOCTpeboBaHUSA 3aJ0J/PKEHHOCTU WUIIN CHMDKEHUM OLEHKM MOTEHUManbHbIX CYMM K MOJSTyYEHUO ynpaensitoLias
KOMNaHusl AOfkKHa B CPOK He Gonee 2 Heaenb NOMy4YUTb HOBbIA OTYET OUEHLWUKA, NMMBO MPUHATL CTOMMOCTb

3a00JPKEHHOCTU PaBHOW HYIHO.

3.6. Bbixoa 3 cocTtosiHusa aedonTta (nepexon BO3MOXEH TOJIbKO B COCTOSIHUE 06ecLeHeHus).

3a[0MmKeHHOCTb NepecTaeT cunTaThCs 4eONTHOM B CredyoLwmx cnyvasx:

3.6.1. B cny4ae pecTpykTypmusaummn 0edonTHOM 3ad0/MKEHHOCTM KOHTpareHTa nepe ¢oHZOM nocre
cobbITMA NepBoro o6ecnyxnBaHMsa gonra.

3.6.2. Ecnu 3agomkeHHoCTb Bbina npusHaHa aedonTHOM n3-3a gedonTta KOMMaHui rpynnbl, K KOTOPOR
NPUHAANEXWUT KOHTpareHT, — nocne nyo6nnyHoro o6bABEHNs 0 peCTPyKTypusaumnm nnbéo MMpOBOM COrfaLleHum.

3.6.3. B cny4ae Bo306HOBNEHMSA 06CNyXMBaHUS Jorra no rpadouky.

3.6.4. B cnyyae nonyyeHuss MHQoOpmMauMum O  MPEKPALlEeHUW  YrorioBHOTO  MpecrefoBaHus
3aeMLMKa/kOHTpareHTa nyTem OonpaBAaTENbHOrO MpUroBopa nMbOo npekpalleHus nena, a Takke B Ccrnydvae
npekpaLleHusa gena o 6aHkpotcTee. [py 9TOM Ynpasnsiowasa koMmnaHus obsizaHa NpoBECTU OLEHKY (hMHAHCOBOIO
COCTOSIHWSA C y4€TOM U3BECTHbIX UNW NpeAnonaraeMblX YCIOBUIA MUPOBOrO COrMaLleHus.

3.6.5. B cnyyae nosiBneHus dwuanyeckoro nvua, OoObABMEHHOr0 paHee nponaBwum 6e3 BecTu, u
BO306HOBIEHNS 06CNYyXMBaHUSA 3a40IPKEHHOCTH.

UHbopmayusi 0 ebisienieHHbIX cobbimusix, npupasHugaembix K deghonimy, u 0 8bixode KOHmMpazeHma u3
cocmosiHusi deghonnma npedocmasrnigemcs Ynpasnswouwel KomnaHued e CrnieyuanusuposaHHbil dernozumapull He
rno3dHee cnedyruwezo paboye2o OHS 3a O0amol B03HUKHOBEHUS makoe2o cobbimus (rpu ycrosuu, 4mo

UHOPpMayus 0 B03HUKHOBEHUU maKoa0 cobbimusi MPSIMO USlU KOCBEHHO Habntodaema Ynpasnsrouwel komnaHuel).

Pasgen 4. Nopspok onpeaenenusa PD no 3af0mkeHHOCTU IOPUANYECKUX NULL.

4. OTtanbl onpepeneHusi BepoAaTHocTn aecdonTa (PD) no 3agomKkeHHOCTU IOPUANYECKUX NULY:
1) onpegenseTcs rogoBasi BEPOSITHOCTL AedonTa KOHTpareHTa;
2) npv HeoBXOAMMOCTM OCYLLECTBIAETCHA KOPPEKTMPOBKA Ha 0beCLEHEHNE;
3) B nNpeaycMOTPEHHbIX HacTosilwmMM Pasgenom cnydvasix OCyLecTBRsSieTcs AOMNONHUTENbHas
KOPPEKTMPOBKA Ha CPOK AEHEXHOIo NOTOKa, K KOTOpOoMY ByAeT NPUMEHSTLCA AaHHasi BEPOSITHOCTb

nedonta

4.1. BeposaTtHocTb aeconTta (PD) Ha ropusoHTe 1 rog onpeaensieTcAa creayroWwMMn MeTogamu:
4.1.1. B cny4yae Hanu4yusa y KOHTpareHTa pernTuHra ogHoro U3 MexayHapoaHbIX PENTUHIOBLIX areHTCTB
- Ha OCHOBaHMWM MyOnMYHbIX AOCTYMHbIX AaHHbIX NO BeposATHocTaM Aedonta (PD) penTuHroBoro areHTcTBa
Moody's, nybnunkyemoro Ha cante areHTCTBa B COCTaBe OT4eTa Mo eXerogHoOMy UCCReLoBaHU0 KOpropaTUBHbLIX
aedontoB (Annual default study) ¢ mpumeHeHMem COOTBETCTBUS YPOBHEW peNTWHIoB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Belbupaetcs 3HayeHue PD

ans cpoka 1 rog;



4.1.1.1. Ona uenen onpegeneHns UCNofb3yemMoro penTvHra KOHTpareHTa / aMuTeHTa aHanuanpylTcs
PEVTUHIN, NPUCBOEHHbIE MEXAYHapoaHbIMU penTMHroBbiMy areHtcTBamm (MPA) S&P, Moody'’s, Fitch.

4.1.1.2. B cnyvyae Hanuuus penTMHra, MNPUCBOEHHOTO HECKOITbKUMW PENTUHIOBLIMW areHTCTBaMM,
BbIOMpPaeTCs HaMMEHbLUNA PENTUHT N3 aKTyanbHbIX;

4.1.1.3. Ecnn oOTOGpPaHHLI PEUTUHT MPUCBOEH PENTUHIoBbIM areHtctBom S&P unu Fitch, 10 B
COOTBETCTBUM C NpuroxeHnem [1 onpegensieTcsi COOTBETCTBYOLLMIA €My PEUTUHT OT areHTcTBa Moody'’s;

4.1.1.4. na oToOpaHHOro pernTUHra UCnonb3yeTcst BEPOATHOCTb AedornTa B cooTBeTcTBUM € N. 4.1.1.

4.1.1.5. B cny4ae oTCyTCTBMSA penTuHra, npucsoeHHoro MPA, ncnonb3yloTcs penTUHrn, NPUCBOEHHbIE
POCCUNCKMY PENTUHroBbiMM areHTctBammu Okcrnept PA u AKPA ¢ nocnegyiowmm oTbopomM perTuHra u
npuBeaeHneM ero K wkane Moody’s B cootBetctBum n. 4.1.1.2 —4.1.1.4.

4.1.2. B cnyyae OTCYTCTBUSA y KOHTpaAreHTa penTuHra u Hanumuus BbiMyCKoB obnurauuim - Mo oueHke
COOTBETCTBUSI YPOBHIO PENTUMHra 4yepes KpeauTHbIM cnpag obnuraumin JaHHOro KOHTpareHTa, OMUCaHHbIA B
Mpunoxexun B. JaHHbI nogxod npumMeHnM ans obnuraumin, JonyLweHHbIX K Topram Ha MockoBsckon bupxe.

4.1.3. B cnyyae oTCyTCTBMS y KOHTpAreHTa penTnHra n oTCyTCTBMS BbIMYyCKOB 06nuraumii B cregytoLem
nopsake:

4.1.3.1. na KpynHbIX KOHTpareHToB, He oTHocsAwmxca K MCB (Bbipydka 4 mnpg py6. n 6onee B roa),
NPYMEHSIETCS CpefHsAst BeposTHOCTb gedonta anst Speculative Grade ot areHtctBa Moody’s Ha ocHOBaHWM
oTyeTa MO eXerogHoMmy uccredoBaHuto KopropaTuBHbix gedontoB (Annual default study) ¢ npumeHeHnem
COOTBETCTBMSI YPOBHEW pEWTUMHIoB, Tabnuua «Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 ropa. BeibupaeTca 3HayeHue PD ansa cpoka 1 rog;

4.1.3.2. Onsa npeanpuatun MCB (Manbivi n cpegHuii BusHec) npuMeHseTCs CTaTUCTUYECKUI YCPEAHEHHbIN
nokasartens gedontoB B 3aBUCUMOCTU OT OTpacnu, npueedeHHbin B [lMpunoxeHun . FOpuanyeckoe nuuo
oTHocuTCs K kateropum MCB B cniyyae, ecnv Ha aaTy oueHku uncnutesa B peectpe MCB'® unu ecnu ero Bbipyyka
cocTaBnseT meHee 4 mnpg. py6. B roa.

4.1.3.3. B cniyyae, ecnm HEBO3MOXHO WAEHTUMUMPOBaTL MNPUHAANEXHOCTb KOoHTpareHTa k MCBHB
(Hanpumep, TeppuTopuanbHbI genaptameHT duHaHcoB, PIYT, MYTl u T.n., He UMeKLWne MexayHapoaHOro

PENTWHra), TaKOW KOHTPAreHT OTHOCUTCS K KaTEropum KpynHbIX 3aeMLLVKOB.

4.2. KoppekTtupoBka BepoATHOCTM AedornTa B OTHOLWEHNN 00eCLeHEHHON 3a40MKEHHOCTU, He
Haxopsuwencs B geconTe.

4.21. [Ona obecueHeHHbIX HEMPOCPOYEHHBLIX AEHEXHbLIX MOTOKOB KOPPEKTMPOBKA OCYLLECTBISETCS B
cneayoLem nopsgke:

4.2.1.1. Tlpn ncnonb3oBaHUN PENTUHIOB PEWTUHIOBLIX areHTCTB — NYTEM MOHWXKEHUA penTuHra Ha 1
ctyneHb. [MoHwxKeHMe Ha Oonbllee KONMMYecTBO CTyneHenm OdOpPMNAETCS MOTMBUPOBAHHBLIM CyXXOEHWEM
ynpaBnsawoLen KomnaHum.

4.21.2. Ona obecueHEeHHON 3a[0MKEHHOCTM KPYMHbIX KOHTPAreHTOB MWCMOMb3YKTCSA BEPOSATHOCTM
AedonTa Ans camon xyalen pentuHroson kateropum (Ca-C).

4.2.1.3. Tlo obecLeHeHHbIM 00s3aTenbCTBaM KOHTPAreHToB-uandeckux nuy npumeHsietca CoR,

paccyYnTaHHbIN ons ctagumn 2.

16 https://ofd.nalog.ru/



4.2.1.4. Tpwu oueHke ana MCB, ans koTopbix He onucaH cnocob pacyeTa, BEpoATHOCTb AedonTa bepetcs
paBHOW cpeaHen BenuymMHe mexay 1 n BeposaTHOCTbIo AedonTa Anst He0OeCLEeHEHHOrO akTUBa/3aA0MKEHHOCTM C
OKpyrneHneM o 4 3HakoB nocrie 3ansiTon.

422. [Ona obecueHEHHbIX MNPOCPOYEHHbIX [eHexHbiX noTokoB'’  BepoaTHoCTb  AedonTa

paccyuTbIBaeTCs B COOTBETCTBUM ¢ DOpMynon 3:

®dopmyna 3.

t
PD(t)npocpou = PD + T+1 * (1 — PD)

roe
t — cpok npocpouky,

PD(t)npocpos — BEPOSATHOCTL AedponTa Ansi IPOCPOYEHHON Ha t AHEN 3a80MKEHHOCTN C MOMEHTA NPU3HaHWS
NPOCPOYEHHOM 3a40SPKEHHOCTU He onepauuoHHOW. [lonydeHHoe 3HadveHue onpegenseTcsa A0 4 3HaKoB nocne

3andaTon.
T — cpok 4ns NpM3HaHUA JaHHOro TUna 3a40MKEeHHOCTU AeONTHOMN,
PD onpepensertcs:

- B Cny4ae, eClih No KOHTpareHTy OTCYTCTBYHT MNMPU3HAKAU 00€eCLEHEHNST MHble, YeM npocpoYvyeHHas

3a0JKEHHOCTb - Kak rogoBas PD B cootBeTcTBUM C N.4.1;

- B Cryyae, eCcnu no KOHTpareHTy MMEeKTCS JOMOSNTHUTENbHbIE NPU3HaKM obecLeHeHns - Kak rogoBas PD,
OOMOJSTHUTENBbHO CKOPPEKTMPOBaHHas B COOTBETCTBMM C N.4.2.1

4.3. B cnyyae, ecnu y KOHTpareHTa, Mo KOTOPOMY BbISIBJIeHbl NPU3HaKn ob6ecLeHeHns, UMeeTcA
OAHOBPEMEHHO HECKONbKO 3apoinkeHHocTer, To PD KOHTpareHTa npuHMMaeTcsA paBHOM Havbonbliemy
3Ha4veHuo n3 PD, paccuuTaHHbIX B COOTBETCTBUM C N.4.2.1-4.2.2. [pn 3TOM NO KaXXKAOMY U3 06eCLIeHeHHbIX
NPOCPOYEHHbIX 00s13aTenbCTB AoOCTaToyHO onpegenutb PD (t)npocpoy no AeHeXHoOMy MNOTOKY,
OTHOCAILLEMYCA K AaHHOMY 00fi3aTenbCTBY, C HauGoNbLKUM CPOKOM npocpoyku. [onyyeHHoe Takum
obpa3om 3HavyeHue PD KOHTpareHTa npuMeHsieTcsl KO BceM 06sizaTeNibCTBaM KOHTpareHTa, nocrie 4ero no
HENpPOCPOYEHHbIM AEHEXKHbLIM MOTOKaM AOMNOSIHUTENLHO KOPPEKTUPYETCH Ha CPOK AEHEXKHOro NMoToka B

cooTBeTCcTBMM C Nn.4.4.

44, KoppekTupoBka BepoATHOCTU AecporiTa KOHTpareHTa Ha CPOK AeHEeXHOro noToka.

441. [Ona «kaxgoro [deHexHoro notoka paccuntbiBaetca PD, ucxogs wn3 PD  koHTpareHTa
(onpeneneHHoro B cooTBeTCTBUM C NMN.4.1-4.3), CKOPPEKTMPOBAHHOIO Ha CPOK AEHEXHOro NoToKa:

o KoppekTupoBKka Ha CPOK AEHEXHOro NOTOKa HE OCYLLECTBIIAETCS 4O MOMEHTa NepBoro norawleHnst
no 3aJ0/MKEHHOCTU, B Cry4ae, ecrim CPpoK A0 AaTbl AEHEXHOro NOTOKa He npeBbiwaeT 1 roga ot AaTbl OLEHKN U
BEPOSATHOCTb AedonTa KOHTpareHTa npeBblllaeT BepPOATHOCTb AedhonTa Ans Hanxyglero penTUHroBoro rpenga

(Ca-C)'® no gaHHbIM otyeTa (Annual default study) peituHrosoro areHtctea Moody's (ans opuaNYeckuUx nuu, He

17 UckntoueHne cocTaBnsieT 3a40/KEHHOCTb, 06ecLieHeHNE MO KOTOPOWM pacCUYMTbIBaNOCh paHee C
rnomoubio gaHHbix No Cost of Risk no noptdensam 6aHKoB.

18 BepoATHOCTb Aed0onTa MOXET NpeBbIlaTh BEPOATHOCTL Aedo/Ta ANA Hauxyallen KaTeropmm
KayecTBa, B C/lydae BblsiBNEHUS NMPU3HaKoB obecLeHeHns B OTHOLWEHUW KOHTpareHTa.



ansowmmncas MCB) nnn Hamxygwen BepoATHOCTM Aedonta Ans Takoro aktmeBa u3 kateropum MCB (npwm
OTCYTCTBMM NPOCPOYEHHbBIX AEHEXHbBIX MOTOKOB, BbIBOASALLMX 3200JPKEHHOCTb M3 COCTOSIHUSA ONepaLoHHON);

. KoppeKkTrpoBka Ha CpOK JEHEXHOro NoTOKa HEe OCYLLECTBMSIETCS, B Crlyvae, ecriv Cpok 4o AaTbl
OEHEeXHOro NoToka He npesbiwaeT 1 roga ot AaThl OLEHKM U Y KOHTpareHTa UMEeTCS MPOCPOYEHHbIE AEHEXHbIE

NOTOKKU, BbiBOAALLME 3a00J1)KEHHOCTb N3 COCTOAHUA OﬂepaLl,I/IOHHOIZ.

B cnydyae, ecnu koppektnposka PD Ha CpoK OeHeXHOro noTtoka He OCYLLeCTBMSeTCs, BEPOATHOCTb
aedonta gns geHexHoro notoka (PD(Tn)) mpuHMMaeTcs paBHOW BEPOATHOCTM AedonTa KOHTpareHTa Ha

ropusoHTe 1 rog.

4.4.2. Ina KOPPEKTUPOBKN BEPOSITHOCTM AedonTa Ha CPOK AEHEXHOro noToka UCnonb3yetca dopmyna

pacyeTa BepoATHOCTM AedorTa no Noaxony OLEHKN MHTEHCMBHOCTU (Popmyna 4).

®dopmyna 4. PacuyeTt BeposaTHOCTU AedoniTa N0 MeToay OLLEeHKA MHTEHCUBHOCTMW.

PDp=1-(1- PD)3%
roe,
PD — BeEpOATHOCTb AedonTa KOHTpareHTa, paccymMtaHHasi B COoTBeTCTBUMM ¢ n.4.1-4.3;
D — KONMYeCTBO KaneHaapHbIX AHEeN A0 noralleHusi/ohepTbl 4EHEXHOMO NOTOKA;

3HaueHune PDp okpyrnseTcsa 0o 4 3HakoB nocne 3ansiToun.

4.5. CooTBeTCTBME LUKaN PEATUHIOBbIX areHTCTB.

4.5.1. CooTBeTCTBME LUKaN PEATMHIOB yCTaHaBNMBaeTCa B cooTBeTCTBUM ¢ Tabnuuen 1 MpunoxeHus
aO.

45.2. CooTBeTCTBME PEUTMHIOB MNepecmMaTpuMBaeTCs B 3aBMCUMOCTU OT W3MEHEHUA pPenTUHra
Poccuiickon degepaumm, NPUCBOEHHOrO POCCUNCKUM PENTUHIOBBLIM areHTCTBOM MO HaLWOHaNbHON PENTUHIOBOW
wkane v (MmM) MHOCTPaHHBIM PENTUHIOBBIM areHTCTBOM MO MeXAyHapO4HOW PENTMHIOBOW LUKane.

453. CooTBeTCTBME PENTUHIOB MepecMaTpuBaeTcsa B Clyvyae W3MEHEHUA PENTUHIOBBLIX LUKan

peVITVI HIOBbIX areHTCTB.

4.6. Mopsaaok cnonb3o0BaHUsS PEeMTUHIOB M yYyeTa JEeNCTBUM PEMTUHIOBbLIX areHTCTB.

4.6.1. [Ona onpegeneHvus KpeouTHOrO pPenTUHra WCMOMb3YKTCH OaHHble PENTUHIOBbLIX areHTCTB B
COOTBETCTBMM C MOPSOKOM, YCTAHOBMEHHbIM B pasgene «O6wue nonoxenusi». MNpu OTCYTCTBUM KPEAMTHbIX
PENTUHIOB MEXAYyHapOAHbIX PEWTUHIOBbIX areHTCTB MWCMOMb3YKTCHA KpeaOUTHble PEWTUHIN  POCCUUACKMX
PEVTMHIOBbLIX areHTCTB. [Mpu OLeHKe MHOCTPaHHbIX AMUTEHTOB YUYUTLIBAIOTCH TE XKEe PENTUHIU.

4.6.2. B uensx HacToswero pasgena UCNoNb3yeTca KPeOWUTHbIA PEUTUHI NO LWKane PenTUHrOBOro

areHTCTBa, COOTBETCTBYIOLLMIA BankioTe OCHOBHOrO Aosra.

4.7. [na akTMBOB KOHTpareHTa, Haxogsleroca B cocrtofsHuu pecdonTta, PD ycTtaHaBnuBaeTtcs

paBHoOM 1.



4.8. [Ona 3apo/MmKeHHOCTU, ob6ecneYyeHHOM MNOPYYUTENbLCTBOM, rapaHTUen, OMLUUOHHbIM
cornaweHuem wucnonb3yetca PD nopyuntens, rapaHTa, KOHTpareHta Mo OMUMOHHOMY COrfalleHnto Ha

obecrneyeHHyto YacTb 3a40ImKeHHOCTH, ecnn PD koHTpareHTa GosbLue.

Ecnu nopyuuTtenem no 3agomKeHHOCTU IOpMANYECKOrO NLa BbICTyNaeT unsnyeckoe nuuo, 1 Haobopor,

TO UCMNOMb3yeTCH HauMeHbLLEee 13 rogoBbIX 3HadeHun nokasatenen CoR nopyuntens n PD*LGD gomxHuka.

[nsa 3agomkeHHOCTU, obecneyvyeHHo CTpaxoBKo, ucnonedyetcs PD gormkHMKa Mo JOroBopy (aKTuBY).

Paspgen 5. Pacuetr LGD

5.

5.1. LGD npu ucnosib30BaHUU PEATUHIOB MeXAYHapPOAHbIX PEeMTUHIOBbLIX areHTCTB (B TOM vncrne
npv nepexofe K pedTuHram vyepes KOTMpoBKM obnurauuii) n ucnonssoBaHnn Moody’s speculative grade 6epetcs
M3 oT4yeTa MO eXerogHoMy MccrefoBaHuio koprnopaTtuBHbix aedontoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga'® Ha ropusoHTe 1 rog B COOTBETCTBUM
C MPUHAANEXHOCTbI PEeNTUMHra KOHTpareHta / SMWTEHTa K rpynne pemTUMHIOB, ANS KOTOpbIX onpegensieTcs

Recovery rate;

YKazaHHbIN NMYHKT NPUMEHSIETCS TONbKO B Clly4ae HEBO3MOXHOCTM onpedeneHns LGD B cooTBeTCTBUM C
n. 5.13.

5.2. LGD gnsa dwmsnyecknx nuy n MCB npu otcyTcTBUM obGecnevyeHUss NMPUHUMaeTCA paBHbIM
100%.

5.3. LGD B NpOUEHTHOM OTHOLLEHWM C y4ETOM obecneyveHns onpegensaeTcs kak OTHOLIEHne MakcumymMma
mexagy O u pasHOCTbIO CyMMbl 3aJOIDKEHHOCTM W NWKBMOAUMOHHOW CTOMMOCTM OOecrneyeHuss K cymme
3a[0IDKEHHOCTMW.

5.4. [nA 3agomxkeHHOCTW, obecrneyeHHOW NOopyyYUTENnbCTBOM, rapaHTWen, OMNUMOHHBLIM COrnalleHneMm,
ucnonedyetcsa LGD nopyuuTens, rapaHTta, KOHTpareHTa no OfnuMOHHOMY CorfalleHnio Ha obecneyeHHyo YacTb
3agomkeHHocTn, ecnn PD koHTpareHTa no porosopy 6Gonblie. Ecnu nopyuntenem Mo 3agomKeHHOCTU
ropuanYecKoro nuua BbICTynaeT dusmdeckoe Nuuo, U HaobopoT, TO UCMONb3YeTCs HaMMeHbLUee U3 roA4oBbIX
3HayeHwu nokasatenen CoR nopyuntens n PD*LGD gomnxHuka (cMm. n. 4.8.).

5.5. [ns 3agomkeHHocTn, obecneyeHHON OOroBOPOM CTpaxoBaHUSA, B Clyvyae ecrnv Takon [A0roBop
3aKrMYeH CO CTPaxoBOM KOMMaHUEN, MMeIoLLEen ypoBeHb penTunHra He Huke BBB- (Baa3) wnuv Bxogsiuen B cnncok
0006peHHbIX ANS CTpaxoBaHWUA HEeOBMKMMOCTU MobbiM M3 6aHKOB, ykasaHHbIX B lNMpunoxernun b, obecneyeHne
NPUHYMaeTCs Ha BCIO CYMMY CTPaxoBku 6e3 AnckoHTupoBaHus (Popmyna 5 He npuMeHsieTcs).

5.6. B uHOM cnyyae ucnonb3yeTcs AWCKOHTUPOBaHHasA Cymma CTpaxoBku. [lopspgok onpepeneHus
anckoHTa (discount), ctaBkm guckoHTUpoBaHus (R) n cpoka (Tex) ykasaH B onucanum popmynbl 5.

5.7. B kayecTBe nNUKBMOAUMOHHOW CTOMMOCTM oObecneveHus npuHMMaeTcs AOUCKOHTUPOBaHHasA

crnpaBefnmBas CTOMMoOCTb obecnedeHuns / cTpaxoBku No opmyne:

1% Ecnu B Ny6MKyeMbIX MaTepuanax peMTUHIroBbIX areHTCTB MCMonb3yeTcsl nokasaTesnb Recovery Rate (RR), To MoTepu npwu
nedonte (LGD) onpegensitoTcs cneayowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oXuaaembli MPOLLEHT BO3BPaTa Mo NPOCPOYEHHbIM BbiNaaTtaM, NPMBOAMMBINA areHTCTBaMMN ANS KaXao0ro
periTMHra B eXerogHbiX NccnefoBaHUsX.



®dopmyna 5.

p
—_—_—%

PV =3 (1 — discount),

roe
PV — guckoHTMpOBaHHas cripaBeanmBasi CTOMMOCTb ob6ecneyeHust / CTPaxoBKy;

P - cnpaBegnveas CTOMMOCTb obecneyeHus, onpegeneHHas B COOTBETCTBUM C HAcToswmMmn Npasunamm

onpegenenns CHA / cymma nokpbITUSt 3a40MKEHHOCTM NO AOrOBOPY CTPaxoBaHUS;

Tex — KONMMYECTBO AHEN OT gaTbl onpegenexHus CHA fo aatbl oxugaemoro noctynneHus obecneyeHms B
crnyyae HapylleHusi 06593aTenbCTB KOHTPAreHToM, COrfacHo ycnoBsumsam gorosopa. Konnyectso aHen MoxeT ObiTb
onpefeneHo Ha OCHOBaHUWM 3KCMEPTHOro (MOTMBMPOBAHHOIO) CYXXAEHWUS YNpaBsrsiowen KOMMNaHWW, ecrnvm Ccpok

HEBO3MOXHO YCTaHOBUTb OHO3HAYHO, UCXOAS U3 YCIOBUI AoroBopa.
R — 6e3puckoBasi ctaBka Ha Cpoke Tex.

Onsa 3apgomkeHHOCTH, obecrneyeHHol 3anorom, Tex onpenensieTcss MOTMBMPOBAHHLIM CykaeHnem. Cpok
MONyYeHUss AEHEXHbIX CPeACTB, MOJNyYeHHbIX OT peanu3auuMu npegMmeTa 3arnora, OnpepernsieTcsl Ucxoas U3

YCIOBWIN 4OrOBOpPA 3arnora 1 CyLHOCTV NpeameTa 3arnora.

[na 3agomkeHHOCTH, oBecrneyeHHoW [OroBOpPOM CTpaxoBaHusA, Tex onpedensieTcs C y4eTOM CPOKOB
BbINNaTtbl MO [OrOBOPY CTPaxOBaHWA MpW HacTynneHuu paedponta KoHTpareHTa (MpU3HaHWKM KOHTpareHTa
HennaTexecnocobHbIM) UM Ha OCHOBaHUM MOTMBMPOBAHHOIO CYXXOEHWUSA YMNpaBnsloWEed KOMNaHuM, ecnm cpok

BO3MeLleHNA HEBO3MOXXHO YCTaHOBUTbL OHO3HA4YHO, ucxogqd n3 yCJ'IOBVIVI aorosopa.

Ons cny4aesB Cy,CleGHbIX pa36MpaTeanTB (I'IJ'IaHVIpyeMbIX nnn TeKyu.l,VIX) C 3anorogarenem unmn

CTPaxoBLUMKOM CPOK HE MOXET COCTaBNATb MEHEE 6 MeCsALEB.
discount — oUCKOHT, onpeaensemMbl B crnegytowemM nopsake:

B oTHOLWeHnM 3a00mkeHHOCTHN, 0BecneyeHHON TopryemMbIMn LIeHHbIMW ByMaramu:
e N5 UeHHbIX Bymar, ncnonb3yemblx ang obecneveHusa no caenkam PEMNO Ha MockoBckon bupxe —
COOTBETCTBYHOLLMI ANCKOHT AN caenok PEMNO?;
e [ONS aKumM MHOCTPaHHbBIX AMUTEHTOB, TOPryeMbIX Ha OPraHM30BaHHbIX pbiHKax ctpaH OJCP:
O BXOAsWMX B MHAeKCbl akumi ctpaH O3CP — kak cpegHun auckoHT ansa cgenok PEMNO Ha
MockoBckon Gupxe M3 Tpex akuuMm ¢ cambiM OnM3kMM NOo 06beMy cpedHeMecsyHbIM 3a
nocnegHve 6 mec. 06opoTom;
O He BXogsawwmx B nHgekcol akunin ctpaH OOCP — kak makcMmanbHbIn ANCKOHT ansa caenok PEMO
Ha MockoBckon bupxe ¢ akunsmmn ns niagekca MMBB;
e and obnuvraumn ¢ pentuHramm Moody's , S&P mnu Fitch — kak cpegHun guckoHT ansa cgenok PENMO Ha
MockoBckon Bupxe M3 cnucka Tpex obnurauun, obnagalowmnx TakuM Xe PenTUHIoM (nMMbo MeHbLIMM, Mpu

OTCYTCTBMM PaBHbIX) U caMmor B6nmnskon gropauuen.

20 Nnsa akuuii - puck-napameTp Ans 3-ro AvanasoHa Ans pbIHOYHOro pucka (CTaBKa pucka MaAeHus LeHbl), paccuntbiBaeMblit AO «HKL» ans
cooTBeTCTBYlOWeE 6yMarn; ans obnuraunii — pUCK-napaMeTp ANns 2-ro AnanasoHa A4S PbIHOYHOMO pucka (CTaBka pyUcka nageHus
LeHbl), paccunTbiBaembini AO «HKL».



B oOTHOWeHMM 3a00rmKkeHHOCTN, OBGecneyeHHON OO0roBOPOM CTpaxOBaHMA (3a WUCKIIOYEHMEM criyyas,
ykasaHHoro B n. 5.5.):

e Ecnu cTpaxoBow koMNaHUM NPUCBOEH PENTUHI Hmxke BBB- (Baa3) n ctpaxoBasi KOMNaHWsi HE BXOOUT B
CNUCoK 0f00OpEeHHbIX AN CTPaxoBaHWUS HEABWXMMOCTM HM OOHUM M3 GaHKOB, ykasaHHbix B [punoxeHun b,
OMCKOHT paccuuTbiBaeTcs B cnefytowemM nopsiake: kak PD ctpaxoBor koMmnaHum * LGD cTpaxoBor KOMMaHuu.
OT160p PD aonsa penTuHra CTpaxoBoW KOMMaHWM OCYLLECTBIISAETCA B COOTBETCTBUM C NOPSAKOM, YCTAaHOBIEHHbIM B
Pasgene 4.

e Ecnu crtpaxoBon KOMMaHWM He MNPUCBOEH PENTUHI M CTpaxoBas KOMMaHWS He BXOAWUT B CMMUCOK
0[00pEHHbIX AN CTPaxoBaHWUS HEOBMXXUMOCTU HUM O4HUM U3 GaHKOB, ykasaHHblX B [punoxeHun B, AWCKOHT
paccuuTbiBaeTcs kak PD ang pevituHra Caa * LGD. Npwu atom pasmep LGD npusHaeTcs paBHbim 100%. Ot6op PD
ans pentuHra Caa ocyLecTBNSETCA B COOTBETCTBUMN C MOPSAOKOM, YCTaHOBIEHHbIM B Pasgene 4.

5.8. Mpn Hannuuu nopyuuTenbCcTBa (rapaHTUiA, CTPaxoBOK, OMUMOHHBLIX COrfalleHuin) puandecknx
NV Ha BCIO MUIM YacTb 3a0JPKEHHOCTU (CTOMMOCTY aKTuBa):

5.8.1. Ecnu nopyuutenb/rapaHT/CTpaxoBLUUK HAXOAUTCS B COCTOSIHUM OBECLEHEHMS MO CPaBHEHUIO C
MOMEHTOM BO3HUKHOBEHUS 3a00JPKEHHOCTH, ero obsisatenbCcTBa NPMHUMAIOTCH B pacyeT € y4eToM 0becLeHeHus.

5.8.2. HeobecneyeHHble obs3aTenbCTBa MNOpyyMTEnsa/rapaHTa/CTpaxoBLUMKa, Haxogdwerocs B
COCTOsIHWUM AedponTa, He NPMHUMAIOTCH AN pacyeTa.

5.8.3. ObecneyeHHble obssaTenbcTBa rapaHTa/nopyvymTens/CTpaxoBLiuka MNPUHUMAKOTCH C Yy4eToM
obecrneyeHns B COOTBETCTBUM C NpaBunamu, yCTaHOBIEHHbIMW HACTOSILLMM pa3fenom.

5.9. ObGecneveHne, Haxopfslleecsa B 3anore W nNpuvHaanexaiiee KOHTpareHTy, HaxoAslemycsi B
cocTosiHMM gecdbonTa (B TOM YMCrie B COCTOSIHUM DaHKPOTCTBA), MOXET NPUHMMATBLCS TOMBKO MO OTYETY OLEHLLMKA,
C y4€TOM BO3MOXXHOCTU 1 CPOKOB MOSy4YeHNs 3anora.

5.10. [Onsa xunown HegewxmmMocTn LGD moxeT npyHMMaTbCs B pa3mepe He MeHee yem 15% oT TekyLien
CTOMMOCTU obecrneyveHus.

5.11. [na HeXwunol M KOMMEPYECKOM >uroi?! HeOBWKMMOCTM — COrflacHO OLEHKE OLEHLUMKa,
CcAenaHHoW C y4eToM Cpoka U nopsiaka nonyvYeHus B pesynbTaTe B3bICKaHUSA U Npodaxu obecnevyeHus B criyvae
aedonTta, ¢ y4eTOM NpmBeaeHns No Cpokam nonyyeHns K MOMeHTy gedonTa.

5.12. B cny4ae gebuTOpCKON 3a40MKEHHOCTM MO apeHae Npw UCMofb30BaHMM 00ecnevymTensHOro nnm
rapaHTUMHOIo Aeno3uTa AaHHbIA eN03UT MOXET YYUTbIBATbCS Kak NMKBUAALMOHHAsS CTOMMOCTb obecneveHuns 6e3
ONCKOHTMPOBaHUS.

5.13. Onpegenenue LGD npu Hanu4mMmM KOTMPOBOK MO NyGNMYHOMY OONTY KOHTpareHTa nmbo KoMMnaHun
13 rpynnbl KOHTpareHTa:

5.13.1. B cnyyae gecponTa no ny6rnmMyHOMy JONrYy KOHTpareHTa nnbo KoMnaHuu u3 rpynnbl KOHTpareHTa
(ecnn pedonT ANA KOHTpareHTa BO3HMK M3-3a AedonTa 3TOM KOMMaHWM ero rpynnbl, a cama 3agoSKEHHOCTb
o6cnyxnBaeTcst 6e3 HapyLleHuin ycnoBun gorosopa) ans oueHkn LGD mcnonb3ytoTcsa (Mpy HanuM4mMm) KOTUPOBKK
nybnuyHoro gonra. OTHOWEHWE NOMHOM LeHbl (LeHa 3akpbitusa (legal close) + HKO) Kk HOMuMHany mMoxeT ObiTb
MCnonb30BaHoO kak oueHka Recovery Rate.

5.13.2. B cnyyae HanuumMsi KOTMPOBOK MyGnMYHOro Jonra KOHTpareHTa, Haxogswierocsa B gedonTe,
OTHOLLIEHME MOoJSTHOM LieHbl (ueHa 3akpbiTus (legal close) + HKI) k HoMMHany gonroBoro obsizatenbcTBa MoOXeT

cuutatbesa oueHkon Recovery Rate ansa koHTpareHTa, LGD B aTOoM cnydae 6yget paBeH 1 — Recovery Rate.

21 HanpuMep, rOCTUHULbI, XOCTefbl U T.M.



[aHHbIn noaxopn HenpMMeHnm AOnd criyvyaeB OUEHKU CyGOpﬂMHI/IpOBaHHOI'O N BE4YHOro gosra, ecrim TOJibKO He

nMmeeTcAa KOTUPOBOK CaMOro oueHmnBaemMoro obsi3aTenbCTBa.

Ona uenen n.5.13. ncnonbayeTcs ueHa 3akpbiTns + HK no gaHHbIM cneayrowmx UCTOYHMKOB:
e [Ins obnuraunin pOCCUNCKNX SMUTEHTOB M 0BNUraLmin MIHOCTPaHHbBIX SMUTEHTOB— KOTUpoBKa u HKL]
no aaHHbIM MockoBCKOM BUpxu;
e [lna uenen HacTosilero pasgena 3HadeHue Recovery Rate okpyrnsietca oo 2 3Haka nocne

3ansTol B MPOLEHTHOM BbIPaXKEHWUN.

UHgbopmayusi 0 yeHHbIx bymaaax, Ucronb3yeMbix 8 paMmkax Hacmosiujeeo pasdena, npedocmasrisiemcs
Ynpasnsouwel komnaHuel 8 crieyuanusuposaHHbIl deriosumapull He rno3dHee paboyezo OHs, credyrou,e2o 3a
Odamod, Mo coCMOsIHUIO Ha KOmopyro onpedenisemcs cripagednueasi CmouMOCmb aKkmuea 8 coomeemcmeuu ¢

Hacmosiweti MemoOuKoU.

Paspen 6. Pacuyet COR.

6. Mpw onpeaenennmn nokasatenss COR gns pacyeta cnpaBeniMBoOM CTOMMOCTY C Y4ETOM KPeauTHOro
pucka ncnonb3ytTcs gaHHble oT4eTHOCTM No MCPO GaHka ¢ y4eToM CreayroLmx NoroXeHWI:

6.1. [llog HeobGecneyeHHOW 3aO0SMKEHHOCTbIO B Uensax Hactoswero [lpunoxeHns noHMMaeTcs
3a00SPKEHHOCTb 3a UCKTOYEHEM 3a40MMKEHHOCTM, 06ecrneyeHHON 3anoroM XuUnon HeaABMXNMOCTHY (MNoTeka).

6.2. T[lpu wucnonb3oBaHUM p[aHHbIx 00 0bOecLeHEeHHON 3aJ0MKEeHHOCTN Y4YMTbIBAaeTCH XapakTep
obecLieHeHNs UMEeIOLLLENCS 3a40MKEHHOCTH.

6.3. [llokasatenn Cost of Risk (CoR), wncnomb3yemble [ns pacyeTa cnpaBedsIMBON CTOMMOCTYU

3a40JPKEeHHOCTH (bVISVI‘-IeCKVIX .

[na oueHKn cTaHOapTHbIX aKTUBOB WcMnonb3yeTca 3HadeHne CoR ans cragum 1, ANA OUEHKU KpeawuTHO-

obecLeHeHHbIX akTMBOB Ucnonb3yeTtcs 3HadeHne CoR ana cragun 2.

Ona uenen pacyeta Cost of Risk B oTHOWeHUN HeobecneyveHHbIX Npas TpeboBaHNs K (U3NYECKMM nmuam
ucnonbe3yeTcsa OTHOLEHUE pe3epBa nog obecueHeHne noptdensd noTpebutensckmx n Npodnx ccyn husmyeckum
nvuam (3a UCKNIYEHNEM XUIULLHOTO KpeauToBaHus puandecknx nuu, (MNOTeku), aBTOKPEAUTOBAHUSA, KPEOAUTHBIX
KapT 1 oBepapadpTHOro KpeamMToBaHMsa U3NYECKMX N1L), K BarioBon 6anaHcoBOW CTOMMOCTU TakMX KpeauToB, No

AaHHbIM oTt4eTHoCcTM No MC®O 6aHka NAO «CbepbaHk Poccum» Ha NOCNEHIO pacCuUnTaHHyo aary.

HeobecneyeHHasi 3a00/KEHHOCMb hu3UYeCKUX Uy,
Ctagua kpeguTHoro noptdens 1 2
Banosas CTOMMOCTb KPeaMTOB, MITH. py6. 2683,5 136,3
PesepB nog obecueHeHne KpeamToB, MITH. pyo. 46,3 25,4
CoR, % 1,73 18,64

Onsa uenen pacyeta Cost of Risk B oTHowweHMM npaB TpeboBaHus Kk hmandecknm nuuam, obecneyveHHbIX
He MeHee 4yem Ha 80% OT HOMWHANBHOW CTOMMOCTWU 3a40IMKEHHOCTU 3anorom >XWUMAOW HEOABWXUMOCTH,
MCMnonb3yeTcs OTHOLLEHWNE pe3epBa Nod obecLieHeHre NOpTAENS NMOTEYHbIX KPEAUTOB (KUIULLIHOE KpeaMTOBaHNE
PU3NYECKMX NnLL), K BarioBor 6anaHCoOBOW CTOMMOCTU Takux KpeauToB, Mo AaHHbIM OoT4eTHOCTM Mo MCPO 6aHka

MAO «Cb6epbaHk Poccnm» Ha NnocrneaHo paccumMTaHHyo gaTy.



O6ecneyeHHasl 3a00/HKEHHOCMb hU3UYECKUX JTUY,
Ctagma kpeguTHOro noptdens 1 2
BanoBasi CTOMMOCTb KpeauToB, MIH. py6. 4832,6 315,2
PesepB nog obecLeHeHne KpeamToB, MITH. pyo. 9,6 12,1
CoR, % 0,20 3,84

Ecnu npaBa TpeboBaHua k dmsmnyeckoMy nuuy obecneyeHbl UHbIM BUOOM MMyLLecTBa (B TOM 4uche,
NOpy4YnTENLCTBOM, FApaHTUEN, OMUUOHHBLIM COrMaLleHNEM, CTPAxXOBKOW), TO 4SS OLEHKM C y4eToM obecneveHust
ucnone3dyetca CoR, paccumTaHHbI N0 HeobecneyYeHHbIM NOpTdenam KpeanToB Mo AaHHbIM OTYETHOCTY HGaHKOB,
coctaBneHHon B cooTtBeTcTBMM ¢ MC®O, npu atom BenuuumHa CoR npwupaBHuBaeTtcs k PD. LGD ¢ yyeTtom
obecneyeHns onpegensdeTca cooTBeTcTBUM ¢ Pasgenom 5 HacTodAwero MNpunoxeHus.

Paspen 7. MeTtoa y4yeTa KpeQUTHbIX PUCKOB NMyTEeM OLIeHKU CnpaBeafiMBoM CTOMMOCTM MO OTYETY OLeHLLUKa
Mo COCTOSHUIO Ha JaTy He paHee BO3HMKHOBEHUSI COObLITUSA, BeAyLiero kK o6ecueHeHuto.
7.

7.1. TllpumeHeHMe oTyeTa OLEHLUMKa AN uenen onpeneneHus cnpaBeaiMBoM CTOMMOCTU C y4EeTOM
obecLeHeHMs BO3MOXHO 4151 BCEX aKTUBOB, YKa3aHHbIX B [punoxeHun 1 K HacTosLWMM NpaBuiam onpegeneHus
CYA, a Takke Ans NpocpoyYeHHON 4eOUTOPCKON 3aA0MKEHHOCTH.

7.2. B cnyyae, ecnv B nepuog MpUMMEHEHMS OTYeTa OLUEHLUMKa AN OnpefdeneHus crnpaBeanvBov
CTOMMOCTU BO3HMKAeT (BbisSBNsieTcs) cobbiTue, Befyuwlee K 0OecueHeHu, TO HeobOXOOUMO OCYLLECTBUTb
BHEMNJIAHOBYIO OLIEHKY aKTMBa OLEHLLMKOM B TeveHne 20 gHen ¢ gaTbl BbIABNEHUS Npu3HakoB obecueHeHus. [laTta,
MO COCTOSIHMIO Ha KOTOPYHO onpedensieTcs HoBas OLeHKa, He AomKHa BblTb paHee AaTbl BO3HMKHOBEHMWS CODbITHS,
BeayLero k obecueHeHmto. C gatbl HacTynneHus cobbiTus, Beaywero kK obecLueHeHno n Ao aatbl NPUMEHEHUS
HOBOrO OT4YeTa OUeHLUMKa, YnpaBnswLwas KOMMaHMs [OOSDKHA CKOPPEKTUPOBATb MOCMEOHION U3BECTHYHO
crnpaBefsiMByl0 CTOMMOCTb, ONpederneHHy Mo OTYETY OLeHLLMKa, COCTaBMEeHHOMY [0 BO3HWKHOBEHWSI Takoro
coObITVsA, C MpPUMEHEHMEM METOOOB KOPPEKTMPOBKU CMpaBeasIMBON CTOMMOCTW, YKa3aHHbIX B HACTOSLLEM

NMPUINOXeHUN.



MpunoxeHue A Kk NMpunoxeHuio Ne2.

CnnCcoK NCTOYHMKOB, ncnornb3yemMbIX ANnA OUeHKU KpeaunTHOro pucka.

B OTHOLLEHWM IpUONYECKUX NNLL:

ynonHomo4eHHoe areHTcTBO 3A0 «MHTepdakey https://www.e-disclosure.ru/;

MockoBckas Bupxa https://www.moex.com/;

canT LleHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apbuTpaxHsix gen https://kad.arbitr.ru;

e[ HbIN dhefepanbHbIi peecTp cBegeHuin o 6aHkpoTcTe https://bankrot.fedresurs.ru;

eaunHbIN  (hbefepanbHbI  peecTp cBedeHu O (pakTax [esaTenbHOCTU OPUANYECKUX NuL

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www . fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

odouumanbHbI CalT KOHTpareHTa/aMUTeHTa/KpeaMTHON opraHmM3aLmu;
cepsuc npepocTaBneHns Byxrantepckon (rogoBomn) OTYETHOCTYU Poccrata -

http://www.gks.ru/accounting report;

LOOKYMEHTbI, NoJ1ly4eHHble YHpaBnmou.l,eVl KOMMaHWemn, B OTHOLLEHUN ropngn4eckoro nmua

B oTHOLEHUN PU3NYECKUX JTNLL

KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

€eaVHbLIN peaepanbHbI peecTp cBeaeHuin o 6aHkpoTcTBe https://bankrot.fedresurs.ru

n3gaHue «KommepcaHTt» - https://bankruptcy.kommersant.ru

OOKYMEHTbI, NoMNy4YeHHble YNpaBnsioLwen KoMnaHuen, B OTHOWeHUU hmanyeckoro nuua



MpunoxeHue b k NMpunoxeHuio Ne2.

Cnucok 6aHKOB, UCNOJIb3yeMbIX AJIA y4YeTa CTPaxoBKM npu pacyere LGD

BaHk TuHbkOD D

baHk Pyccknii CtaHgapT
BbaHk XoyMKpeanT
JlokobaHk

OTrM-6aHkK

baHk PeHeccaHc-kpeauT
MTC-6aHk
Kpeant-EBpona 6aHk
Cb6epbaHk,

BbaHk BTB,
PanddarseHbaHk,

BaHk OTKpbITHE,
MasnpombaHk,

baHk IOM.PO®



MpunoxeHue B k NMpunoxeHuio Ne2.

OnpepeneHne cCOOTBETCTBUSA YPOBHIO PENTUHra Yepe3 KpeoUTHbIN cripeq o6nurauunim

Mopsgok onpegeneHns COOTBETCTBUSA YPOBHIO PENTMHIA HA ATy OLEHKM:

1. OnpegensieTca 4OXOQHOCTb K NoralleHuto No obnuraumam gaHHon opraHm3sauumn cpokom 6onee 1 roga
n meHee 3 nert. lpu oTcyTcTBUM OobBnurauuin co CPOKOM MeHee 3 neT UCnonb3yeTcs cnpagj C MHAEeKcamm
COOTBETCTBYIOLLEN CPOYHOCTU. MpK HanU4Mm obnuraumii Co CPOKOM MoratleHns ToNbko MeHee 1 roga ans pacyeTa
KpeauTHoro cnpaga mcnonbaytotes 3 (Tpu) obnuraumm Opyrmx SMUTEHTOB, UMEKLLMX Kak Brn3kme no Cpoky M

[0X0OQHOCTU oGnurauun, Tak 1 oénurauum co cpokom 1-3 roga.

2. OnpepensieTcsi, AOXOOHOCTUN Kakoro u3 MHAEKCOB MOJTyYeHHasi 4OXOAHOCTb Mo obnuraumm Hanbonee
COOTBETCTBYET, B KayecTBe Mepbl GNN30CTU UCMOMb3YeTCA CPeaHnin?? KpeauTHbIA cnpaa obnuraumin ¢ G-curve B
CpaBHEHUU C KpeaAUTHbIM CNp340M YKa3aHHbIX HMXe MHOEKCOB. erLI,VITHbII7I cnpaa paccynuTbiBaeTCAa Kak pa3Huua
MeXay OOXOOHOCTLIO K NMoralleHunto obnuraumm Ha cpok ee aropaunm u G-curve Ha 3TOT CPoK. B ykasaHHbIX Lensix
MCNonb3yrTCA cneaywme NHAEKCHI:

¢ KHpekc kopnopaTuBHbix obnuraumi (1-3 roga, pernTtuHr = BBB-)
Tukep — RUCBITRBBB3Y

OnucaHnune nHaekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index’ RUCBITRBBB3Y/archive

e WHpekc kopnopaTtueHbix obnuraumn (1-3 roga, BB- < pentuHr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nugekca - http://moex.com/a2196

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e VHpaekc kopnopaTmBHbIx obnvrauun (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHgekca - http://moex.com/a2195

ApxuB 3HadeHui - http://moex.com/ru/index/’RUCBITRB3Y/archive/

3. lNo cnepyowen Tabnuue onpenenseTcs, KAkon ypoBEHb PENTUHIra MCMONb30BaTb NpPU ONpeaeneHnn

BeposATHOCTM AaedponTa:

Moody's
UHpekc
MexayHapoaHas wWKana
Baa1 RUCBITRBBB3Y

22 B kauecTtBe cnocoba ycpeaHEeHUS KPEeAMTHbIX CMp3A40B MPUMEHSAETCA pacyeT cpeaHero apudMeTMyeckoro
3HayeHus.



Baa2

Baa3

Ba1

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BeposaTHoCTb fedonTta ans oTobpaHHOro penTMHIa ONpeaenseTcs Ha OCHOBaHUM OTYETa MO eXXerogqHomy
ncecnegoBaHuio  koprnopaTtuBHblix gedgontoB (Annual default study) ¢ mpuMmeHeHMeM COOTBETCTBUSI YPOBHEWN
penTtuHros, Tabnuua «Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1983

roga Ha ropusoHTe 1 rog;

W3 rpynnel pentuHros BeibupaeTtca PD ansa cpegHero sHadeHus pentuHra rpynnel (Baa2, Ba2, B2).
UHgopmayusi 0 UeHHbIx 6ymaeax, ucrionb3yembix Ons uenel pacyema kKpedumHoz20 cripeda,
npedocmasnsemcs Ynpasnsrouwel koMmnaHuel 8 crieyuanu3uposaHHbIl denozumapuli He no3dHee paboyeao OHs,
cnedyrowe2o 3a 0amol, o COCMOSIHUIO Ha Komopyro onpedensemcs cripagednueasi CmouMocmb akmuea 8

coomeemcmeuu ¢ Hacmosiueli MemoouKoU.



MpunoxeHue I kK MpunoxeHuto No2.

BeposiTHocTu gechonta ansa opraHmusauun MCB

[Ons poccMnckKkMx KOMMNaHUM

Kon otpacnu no OKB3[ CreneHb pucka PD

1,5,6,7,12,14,18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35,

36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72,73, 74, 75, 80, 81, 82, 84, Hw3knin puck 0.05

85, 86, 87, 90, 91, 92, 94, 95, 96, 97

13,24, 27,42, 45, 46, 52, 59, 69, 71, 79, 88 CpepHuii puck 0.065

2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, BbICOKMiA pUCK 0.08

56, 64, 65, 66, 70, 77, 78, 93

[Ana nHoCTpaHHbIX KOMMNaHUM
OTtpacnb PD

CTponTtenbCcTBO 34aHnn 0,1503
Ckraackoe X039nCcTBO U BCioMorateribHas TpaHCNopTHas eATeNbHOCTb 0,1049
MHBeCTMLMUN 1 yNpaBneHne HeABUXUMOCTbIO 0,0877
CneumannsnpoBaHHble CTpouTeNbHblE paboThl 0,0762
Mpon3BOACTBO MeTaNNIMYECKNX N3OENNA, KpOMe MaLlnH 1 obopygoBaHust 0,0615
[MpegocTaBneHne NpoYnx CepBUCHbIX yCryr 0,078
Po3Hn4yHas Toproens 0,0659
JdesTensHOCTb N0 NPegoCTaBNeHN0 NPOAYKTOB NMUTAHUSA U HAMUTKOB 0,0823
[Mpon3BoaCcTBO NULLEBbLIX NMPOAYKTOB 0,0591
[Mpoun3BoacTBO MalvH 1 06opygoBaHus 0,0671
IMpoyee (cpepHee 3Ha4eHne) 0,0904




Mpunoxenue [l k NMpunoxeHuntro Ne2.
Ta6nuua 1. CooTBeTCTBME LUKAN PEUTUHIOB Pa3fiIMYHbIX PENTUHIOBbLIX areHTCTB.

Moody's S&P Fitch
AKPA Skcnept PA MexayHapogHas MexayHapogHas MexayHapoaHas
wkana wkana wkana
Aaa AAA AAA
Aa1 AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
A1 A+ A+
A2 A A
A3 A- A-
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruUAAA Baa3 BBB- BBB-
AA+(RU) rUAA+ Ba1 BB+ BB+
AA(RU) ruAA Ba1 BB+ BB+
AA-(RU) ruAA Ba1 BB+ BB+
A+(RU) rUAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caa1 CCC+ CCC
B+(RU) ruB+ Caa2 cce cce
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca cC cce
CCC(RU) ruCCC C C CCC
CC(RU) ruCC C C CCC
C(RU) ruC C C cce




