O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFrOCYAaPCTBEHHBIMU MEHCMOHHbIMM POHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMALMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBEJIMUMBATLCA M YMEHbLUATLCA, PE3Y/1bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKomuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTpeHbl HaabaBKM (CKNAKK) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYEeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacLEHMUBATLCA HE MHaYe Kak
NpeanooKeHus.

3aKpbITbli NAEBON MHBECTULMOHHbIN GOHA HeaBuKMMOCTM «PBM CTonnyHaa HeaBuxumocTb Nol» -
npasuaa A4OBepPUTEIbHOTO ynpassieHmna ¢oHaom 3apernctpmpoBaHbl PCOP Poccmnmn 05.04.2012
3a Ne 2334.
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1. OOLuMe NnonoxeHus.

Hactosiwme WameHeHnsa Ne6 B [lpaBuna onpeneneHus CTOMMOCTM YMCTbIX akTMBOB (ganee — [lpaBuna

onpegeneHna CYA) 3akpbiToro naeBoOro MWHBECTULMOHHOrO cboHaa HeasmwxkmumoctTn «PBM  CronuuHas

HeaswkumocTb Nel» (ganee — ®oHA) nog ynpasneHneM 3akpbITOro akUMOHEpHOro obuecTsa YnpasnsioLias

komnanus «PBM Kanutan» (ganee - YnpasnsioLwias KOMnaHusi) paspaboTaHbl B COOTBETCTBUN ¢ PeneparnbHbIM

3akoHoM "O6 MHBeCTMLMOHHbIX boHaax" Ne 156-P3 ot 29 Hosi6psa 2001 ropa (oanee - PegepanbHblii 3akoH "O6

WHBECTULMOHHBIX hoHAax"), B COOTBETCTBUM C YKa3aHnem LieHTpanbHoro BaHka Poccuickon ®epepaumm ot 25

asrycta 2015 roga Ne 3758-Y (panee — YkasaHue Ne 3758-Y), U NpPUHATBIMM B COOTBETCTBUM C HUMM

HOPMAaTUBHbLIMW aKTaMmMm.

1.1. HacTtoswue Mpasuna onpegenenns CHA npumeHsitotcs ¢ 25 Hosiopsa 2021 roga.

1.2. M3meHeHna n gononHeHusa B Hactoswwme [pasuna onpegeneHms CYA He moryT ObiTb BHECEHbI B

cnegyoLine nepuogbl:

e B MEpMOS C AaTbl NPUHATUSA peLLeHUs O Bblaaye A0MONTHUTENbHbIX MHBECTULMOHHBIX NMaeB 3aKpbITOro NaeBoro
WHBECTULMOHHOIO hoHAA U 0 3aBepPLUEHUS COOTBETCTBYIOLLEN NPOLEeaypbl;

. nocne gaTtbl BO3HUKHOBEHNS OCHOBaHWUA NpeKpaLLeHna NnaeBoro MHBECTULNOHHOIO ooHAaa.

3a UCKI4YeHneM criydaeB HEBO3MOXXHOCTU onpeaeneHna CTOMMOCTU YNCTbIX akKTUBOB, B HaCTHOCTU:

BHECEHUS] UIBMEHEHUI B HOPMATMBHO-NPaBOBbIE aKTbl, perynupyloLine nopsiaok onpeaeneHns CTomMmocTu

YUCTbIX aKTUBOB;

®  MPUOCTAHOBMEHUS OEWCTBUSA UM aHHYNMPOBAaHWSA NULIEH3UM OpraHn3aTopa TOProBMnM Ha PbIHKE LEHHbIX
Oymar, no pesynbTatam TOProB y KOTOPOro onpeaenseTcy cnpasennmaas CTOMMOCTb LieHHbIX Oymar;

e  BHECEHMWSI UBMEHEHUI B CMMCOK OpraHn3aTopoB TOProsnu;

®  V3MEHEeHMs NHBECTULMOHHON Aeknapaumm PoHaa;

e npuobpeTeHus B cocTaB umyliectsa PoHaa HOBOro BMaa akTUBOB;

e  HeobxooMMOCTM NpuMeHeHusa 6onee AOCTOBEPHbLIX METOAOB OLEHKM.

1.3. B cnyyae HeoOXO0AMMOCTM BHECEHUSI UBMEHEHWUI 1 JononHeHun B MNpasuna onpegenenHus CHA K HUM

npunaraeTcsi NOSICHEHNE NPUYNH BHECEHUS TaKUX U3MEHEHWI U OOMOSTHEHWNA.

14. MpaBuna onpegenenna CYA npeacraBnaioTca YNpasnsioLwen KOMNaHMen B yBe4OMUTENIbHOM MOPSiAKe

B baHk Poccun B Teyenve pByx pabouuMx p[Hen C daTtbl WX YTBEPXKOEHUA U COMacoBaHus CO

cneuvanM3mMpoBaHHbIM - OENO3nTapMeM MyTeM HamnpaBfeHUs 3NEeKTPOHHOro  AOKyMEeHTa, NOAMMCaHHOro

YCUIEHHOWN KBannuUmMpoOBaHHOW SNEKTPOHHOM NOAMUCHI0, MO TENEKOMMYHMKALMOHHBIM KaHanam CBs3n, B TOM

yucre 4yepes MHPOPMALMOHHO-TENEKOMMYHUKALMOHHYIO ceTb «W/HTepHeT», B COOTBETCTBUM C MOPSLAKOM,

ycTaHoBneHHbIM baHkom Poccuu.

1.5. Mpaeuna onpegenennst CHA (M3ameHeHnst n JONONHeHWs, BHocuMble B [NpaBuna onpegeneHus CHA):

e MpPEeLoCTaBMATCA YNpaBnsioLWLEn KOMMaHWen no TpeboBaHNo 3anHTEPECOBAHHbIX JNL;

* 13MeHeHus u gononHeHus B MNMpasuna onpegenenna CHA npegoctaBnaoTca BnagenbLlam UHBECTULMOHHbBIX

naes MO He no3gHee NATK pabounx AHen Ao Havana npumeHexus MNpaeun onpegenedns CYA, ¢ BHECEHHBIMM

NU3MEHEHNSMU U AOMONTHEHUAMMU.

1.6. [MyHKTBI cogepxalime MeTodbl onpedeneHnus CTOUMOCTU pasfvyHbIX akTUBOB, MPUMEHSIIOTCS B 4acTu

aKTMBOB, BKJTHOYE€HHbIX B MHBECTULUMOHHYKO OeKrnapauuo (*)OH,EI,a.



2. MNopspgok u cpoku onpeneneHnss CTOUMOCTU YACTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTMBOB OMNpeaenseTcs Kak pasHuua Mexay CTOMMOCTbIO Bcex akTMBoB PoHAa (ganee
— aKTMBbI) U BENIMYNHOM BCEX 00SA3aTeNbCTB, NOoANEXalMX UCMOJTHEHNIO 3a CYET yKa3aHHbLIX akTMBOB (Oanee —
obs3aTenbCcTBa) HA MOMEHT OMpedeneHnMs CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOSLLMMMU
Mpasunamu onpegenexHns CHA.
2.2. AkTyBbl (0bsi3aTenbcTBa) NPUHMMAKOTCH K pacyeTy CTOMMOCTU YACTbIX aKTMBOB B Criydae UX Npu3HaHus B
cootBeTcTBUM C MexayHapoaHbiMW cTaHgapTamu (PMHAHCOBOW OTYETHOCTU, BBEAEHHbIMW B OeNCTBME Ha
Tepputopun Poccuiickon ®epepaunn.
2.3. Pe3ynbTaTbhl ONpedeneHnss CTOMMOCTM YUCTbIX aKTMBOB MAaEBOr0 WMHBECTMLUMOHHOIO oHAa, a Takke
pacyeTHOM CTOMMOCTM WMHBECTULIMOHHOIO Nasi NaeBoOro WMHBECTUMLMOHHOIMO QOHOA OTPaXKalTCsi B CrpaBKe O
CTOMMOCTU YMCThIX aKTUBOB.
2.4, CTOMMOCTb YACTbIX akTMBOB DOHAA onpeaenseTcsa N0 COCTOSAHMIO Ha 23:59:59 MOCKOBCKOro BpEMEHM.
2.5. CTOMMOCTb 4UCTbIX aKTUBOB oOnpedensdetca He no3gHee pabodvero AHs, cnegylowero 3a gHem, Mo
COCTOSIHUIO Ha KOTOpPLIN OCYLLECTBNAETCHA onpeaeneHne CTOMMOCTU YUCTbIX aKTUBOB, UCXOOSA M3 aKTyarnbHbIX
JaHHbIX O KOTUPOBKAax, MMEILLMXCA B pacrnopsikeHun Ynpasngwuwlen komnaHum u CneunanuanpoBaHHOMo
aenoauntapus no coctosiHuio Ha 11:00 MOCKOBCKOro BpeMeHn TekyLLero paboyvero gHsi.
2.6. CToMMOCTb YNCTbIX akTMBOB POHAA onpegensieTcs:
- Ha gaTy 3aBepLleHus (OKOHYaHus) opMMpoBaHNs oHAA
- B CNy4ae NpuvoCTaHOBIIEHUS BblAayu, NOralleHnsi UHBECTULMOHHbBIX NaeB — Ha AaTy BO30OHOBMNEHMS UX BblOauu,
noralleHuns;
- B Cryvyae npekpalleHus MaeBoro MHBECTUUUOHHOro PoHaa — Ha JaTy BO3HMKHOBEHUS OCHOBaHWUSA €ro
npekpaLleHns
2.7. nocne 3aBepweHns (okoHYaHusi) popmmpoBaHua doHaa CTOMMOCTb YUCTbIX akTMBOB Takoro doHaa
onpegensieTcs:
e EXeMeCA4YHO Ha nocnegHun pabounmin [OeHb KaneHOgapHOro Mecsila OO0  KareHdapHoro Mecsua,
npeawecTByOLEero Mecsauy, B KOTOPOM MNaeBOW WHBECTULMOHHBLIM (OOHA WCKINIOYEH U3 peecTpa MaeBbIX
WHBECTULIMOHHBIX (DOHO0B.
e Ha nocrnegHui pabo4yunin geHb cpoka npuema 3asiBoK Ha NpMobpeTeHne MHBECTULMOHHbLIX NaeB, Bbl4aBaeMbIX
npv 4OCPOYHOM MOralleHWM;
e Ha nocriegHun pabounii oeHb CpoKa npuema 3asBok Ha npuobpeTeHne OONONMHUTENBbHbLIX UHBECTULIMOHHbBIX
naes;
e Ha faTy COCTaBfeHWs CMMCKa BNagenbueB MHBECTULMOHHBIX MaeB B Clyyae YacTUYHOrO MoralleHus
WHBECTULMOHHbIX NaeB 0e3 3asBneHns TpeboBaHuI BNagenbLeB MHBECTULMOHHLIX NaeB 00 MX MoralleHum;
® B VHbIX CIny4asx, NpeayCMOTPEHHbIX 3aKOHOA4ATENbCTBOM.
2.8. CtoMmocCTb uncTbix aktueoB doHAa, B TOM 4Mcne cpegHerogosasi CTOMMOCTb YMCTbIX akTMBoB PoHAa, a
TaKke pacyeTHasi CTOMMOCTb MHBECTULMOHHOIO nas doHaa onpenensatoTca ¢ TOYHOCTbIO A0 ABYX 3HAKOB nocne
3ansToNn, C NPUMEHEHMEM NPaBuUil MaTeMaTUYECKOIO OKPYrIeHus, B pyonsx.
2.9. B cniyyasix U3MEHEHUS OaHHbLIX, HA OCHOBaHMU KOTOPbIX Oblna onpegerneHa CTOMMOCTb YUCTbIX aKTMBOB
doHaa, CTOUMOCTb YNCTBIX aKTUBOB NOANEXUT nepepacyeTy. [lepepacyeT CTOMMOCTU YUCTbIX aKTUBOB MOXET HE
OCYLLECTBMATLCS TOMbKO B Criyyae, KOrga OTKIOHEHWE WCMNOMb30BaHHOMW B pacyeTe CTOMMOCTM akTuBa
(obsasatenbcrBa) coctaBnset meHee 4eMm 0,1% KOpPPEKTHOW CTOMMOCTM YUCTbIX aKTMBOB W OTKITOHEHMWe
CTOMMOCTW YMCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnseT meHee 0,1% KOpPPeKkTHOM CTOMMOCTU YNCTbIX

aKTUBOB.



2.10. CTtoMMOCTb aKTMBOB, B TOM 4uCrle onpenerieHHas Ha OCHOBaHWUWM OTYeTa OLEHLMKa, COCTABNEHHOrO B
cooTBeTCcTBUM C TpeboBaHuamn deaepanbHoro 3akoHa ot 29 umonsa 1998 roga Ne135-03 «O6 oueHo4vHON
pedarenbHoctn B Poccuiickon ®epepauunny, onpegensietca 6e3 yyeta HanoroB, KOTOpble YMNIaydMBalOTCS B
COOTBETCTBMM C 3akoHodaTtenbCTBoM Poccuiickon degepaumm wWNM  MHOCTPAHHOIO rocydapcTBa  Mpu
npnobpeTeHnn n peannsaumm ykasaHHbIX akTMBOB.

2.11. B cny4yae onpegeneHus CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYETa OLEHLUMKa AaTa OLEHKN CTOMMOCTU
OOMKHa ObITb HE paHee LecTn MecsiLeB A0 AaTbl, MO COCTOSHMIO HA KOTOPYHO OnpeaensaeTcs CTOMMOCTb YNCTbIX
akTMBoB. [Mpn 9TOM CTOMMOCTb aKTUBa OMNPELENSeTCss Ha OCHOBAHWM OOCTYMHOrO HA MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB OTYETa OLEHLUMKA C OaTon OLeHKn Hambonee 6Gnmu3kon Kk gaTe onpeaereHus
CTOMMOCTU aKTuBa.

2.12. CTOoMMOCTb aKTMBa MOXeT onpeaenatbcs ansa uenen Hactoawmx [lMpaesun onpegenexHnss CHA Ha
OCHOBaHWM OTYeTa OLEHLINKA, eCnn Takon OTYET COCTaBMNEH OLIEHLLMKOM, B OTHOLLUEHUN KOTOPOro CO CTOPOHDI
camoperynupyemMblix opraHM3aLimi OLEHLLMKOB HE NPUMEHSANUCH B TEYEHNE ABYX NET B KoNnyecTee ABYyX 1 bonee
pa3 Mepbl AMCUMNIIMHAPHOIO BO3OEWNCTBUS, NpefsycMoTpeHHble PepepanbHbiM 3akoHoM "O6 oueHOYHON
nedarenbHoctn B Poccunckon ®epepauuun”, a Takke BHYTPEHHUMU [JOKYMEHTaMu Ccamoperynupyembix
OpraHm3aumi OLEHLUMKOB, U CTaX OCYLLECTBIEHUS OLLEHOYHOW OEATENbHOCTM KOTOPOro COCTaBNsET HE MeHee
Tpex ner.

2.13. B cnyyae onpepeneHuss CTOMMOCTM akTMBa Ha OCHOBaHUM OT4YeTa OLEHLUMKA OLEHKa [OoJhKHa

npon3BoaANTLCA HE peXXe OOHOro pasa B LWWeCTb Mec4dLeB.

3. KpuTtepuu npusHaHusi, npeKkpalleHusi NPpU3HaHUS U MeToAbl onpenenieHnsi CTOMMOCTU aKTUBOB U
obsasaTenbCTB.

3.1. [deHeXHble cpeAcTBa Ha cyeTax B KpeAUTHbIX opraHusaumax (B T.4. HA TPAH3UTHbLIX/BankOTHbLIX

cyeTax)

3.1.1. [eHexHble cpencTtBa Ha cHeTax B KPpeOUTHbIX OpraHun3aunax npu3HakTCA B Ka4YeCTBe aKTuBa C AaTbl

3a4MCIEHUS AEHEXHBIX CPEACTB HAa COOTBETCTBYHOLLMIA CHET Ha OCHOBAHWUM BbINWUCKM C YKa3aHHOIO cyeTa.
3.1.2. [laToi npekpalleHns NpU3HaHUS OEHEXHbIX CPEeACTB Ha cYeTax B KPEAUTHBIX OpraHn3aLusix ABsSeTcs:
e [laTa UCMOMHEHNs KpeaUTHON opraHu3aLmen 06s3aTenbCTB No NepevncrneHmio AeHeXHbIX CPeacTB Co cYeTa;

e [aTa pelieHnA BbaHka Poccum 06 oT3biBE NULIEH3UMK ernMTHOVI opraHunsauunmn (,D,eHe)KHbIe cpencrtea

NPU3HaKTCs B KayecTBe AeOUTOPCKON 3a00IDKEHHOCTN);

e [aTa NnMKBuZaumm 6aHka cornacHo MHGOPMaLnK, packpbiTon B ooULManbHOM AOCTYMHOM UCTOYHMKE (B TOM

yncne 3anucu B EMPIOJ o nuksmaaumm 6aHka)

3.1.3. CﬂpaBe,D,ﬂl/lBaﬂ CTOMMOCTb ieHEeXHbIX CPpeaCTB onpeaendeTcda Kak CyMMa eHeXHbIX CpeACTB Ha cHeTax

B KpeOAUTHbIX OopraHn3aunax.

CI'IpaBe,CU'IVIBaFI CTOMMOCTb ornpegendeTtca B COOTBETCTBMM C METOAOM KOPPEKTUPOBKU CﬂpaBeﬂﬂMBOVI

CTOMMOCTU NPU BO3HUKHOBEHUM COBbITUS, BeayLlero k obecueHeHnto (MpunoxeHne Ne2)

3.1.4. [leHexHble cpeacTBa, NepeBefeHHbIe Ha CHET 3CKPOY, HE MpU3HatoTcH B kadecTBe aktma MNMAD, npu atom
00 MOMEeHTa Npu3HaHua aktuea, And onsfiatbl KOTOPOro UCNOJb3yeTCA CHET 3CKPOoY, CyMMa AEeHEXHbIX CpeacTB,
nepeBedeHHas Ha CYeT 3CKPoy, B pa3Mepe ocTaTka Ha cyeTe oTpaxaeTcs Kak AebuTopckas 3ad0rmKEeHHOCTb

KOHTpareHTa no gorosopy.



3.2 LeHexHble cpeacTBa BO BKnagax (genosutax) , B TOM YMCe Ha BanlOTHbIX cYeTax B KpeAUTHbIX

opraHum3auunsax

3.2.1. Bknapg (BenosuT) B KpeAUTHOW OpraHnsaumm Npu3HaeTcs B Ka4eCcTBe aKTMBa:

e C [aTbl 3a4MCNEeHNs AeHEXHbIX CpeacTB BO BKMNazd (4en0o3nT), Ha OCHOBaHUM BbIMUCKN C YKa3aHHOMo cyeTa.

e C JaTbl NepeycTynkn npaBa TpeboBaHUSA O BbINfaTe BKMaga M HaYUCIEHHbIX MPOLEHTax Ha OCHOBaHWU
Jorosopa.

3.2.2. [aTon npekpalleHnsi Npu3HaH1sa BkNaga (genosnta) ABnsieTcs:

e [aTa MCMOMHEHUsA KpeOUTHOW opraHmsauuen ob6s3atensCTB MO BO3BpaTy BkMaga (Bosspart Ha cdet MO
OEHEXHbIX CPEACTB N0 JOroBopy 6aHKOBCKOro BKNaga);

e [faTa pakTM4YecKkon nepeycTynku npaesa TpeboBaHMA O BbiMnaTe BKNaga M HAYUCIEHHbIX NMPOLEeHTax Ha
OCHOBaHUW JOroBopa;

e pata peweHns banka Poccun 06 OT3biBE NUUEH3UM KPeOUTHOW OpraHusauuun (OeHexHble cpeacTsa
NPU3HaTCA B KayecTBe AeOUTOPCKON 3200 MKEHHOCTN);

e [aTa nukeMaaummn 6aHka cornacHo MHopMaLmMK, packpbiTon B ouLmManbHOM AOCTYMHOM UCTOYHUKE (B TOM
yncne 3anuncu B EMPIOJT 0 nuksmpgauum 6aHka).

3.2.3. CnpaBegnvBas CTOMMOCTb AEHEXHbLIX CPEACTB BO BKNagax (AenosuTtax) Npu3HaeTcs paBHOMN:

e CyMMe ocTaTka OeHEeXHbIX CpeacTB BO BKNage, yBENMYEHHOW Ha CyMMY MPOLEHTOB, pacCYMTaHHbIX Ha gaTy
onpegeneHna CYA no craBke, NpeayCMOTPEHHOW [JOroBOPOM, €CfM CpPOK noralleHnsa Bknaga «Ao
BoCcTpeboBaHUsA»;

e CyMMe Aeno3nTa, yBENMYEHHOW HA CYMMY MPOLEHTOB, PacCYNTaHHbIX HA AaTy ONpeaeneHust cnpaBenimBon
CTOMMOCTW MO CTaBKe, MNPeayCMOTPEHHOW OEenOo3nTHbIM [OOroBOPOM B TEYEeHWEe MaKCMMarbHOro Cpoka,
npeaycMoTpPEHHOro 4OroBOpOM, €CIM CPOK BO3BpaTa AenosuTa - He bonee 1 (OgHoro) roga 1 ctaBka no 4OroBopy
COOTBETCTBYET PbIHOYHOW Ha ATy onpefenennst cnpaBegnmMBo ctToMMmocTui. CTaBka Nno JOroBopy COOTBETCTBYET
PbIHOYHOW, eCN OHa HaxoAWUTCs B Npefernax avanasoHa konebaHuin pbIHOYHONM cTaBku. MNopsigok onpeaeneHms
PbIHOYHOW CTaBKM U AnanasoHa KonebaHui pbIHOYHOW CTaBKW ycTaHoBMeH B [MNpunoxeHun Ne 1;

e CyMMe, onpedefieHHON C UCNOoNb30BaHNEM MeToda NPUBEOEHHON CTOMMOCTY OyAyLLMX OEHEXHbBIX MOTOKOB

Ha Becb cpok genosuta (MNpunoxeHne Ne1) B MHbIX cryvasx.

Mpun aToM cnpaBefnuBas CTOMMOCTb Ha KaXaylo AaTy pacyeTa Takow CnpaBefnMBON CTOMMOCTM HE MOXeT
ObITb HUWXE CyMMbI, kKOTOopas Bbina 6kl Bo3BpaweHa B MM npu ycrnosun pacTtopKeHus 4eno3MTHOro Aorosopa

Ha OaTy OLEHKM.

B Ccny4yae BHeCeHunA N3MEHEHNI B ycnosusa onpenerieHna cpoka ooroesopa MaKCUMarnbHbIn cpoK onpepnendeTcd
B COOTBETCTBUM C W3MEHEHHbLIM CpOKOM penos3nTta, D,eVICTByIOU.lMM Ha daty onpegerneHud CI'IpaBeJJ,J'IVIBOIZ

CTOMMOCTH, Npn4emM HaKomnjieHne Ccpoka BKraga He NponcxogunT.

CI'IpaBe,D.J'IVIBaﬂ CTOMMOCTb [Oeno3nTtoB onpegendeTtcaA B COOTBETCTBUM C  METOOAOM KOPPEKTUPOBKU

crnpaBeasiMBo CTOMMOCTU NPy BOSHUKHOBEHNM COBbITUS, BeayLlero k obecueHeHnto (MpunoxeHne Ne2)

3.3. Odeno3nTHble cepTUUKaTbI.

3.3.1 [eno3untHbln cepTudmKkaT NpM3HAETCA B Ka4eCTBE aKTuBa:



e C [aTbl 3a4MCrieHnst BO BKNag (4en03nT) EHEXHbIX CPEACTB, MOATBEPKAEHHOM BINMCKON CO cHeTa no
BKIagy (4enosnTy) unu ¢ gatbl npuobpeTeHns Takoro ceptudmkara, NOATBEPKAEHHOW aKTOM.

3.3.2 [JaTon npekpalleHus NpusHaHmsa Seno3nTHOro cepTudmkaTa B Ka4eCTBe akTuBa ABMNSAETCS:

e [aTa CrnucaHus C BKNaga (aenosvTta) AeHeXHbIX CpeacTs, NoATBepXAeHHas BbINMUCKOM CO cyeTa No BKnagy
(Baenosuty), Unu ¢ gaTbl CNUCaHNs Takoro ceptudukarta, NOATBEPXKAEHHOW aKTOM;

® eCInn Mo 3MUTEHTY LieHHbIX Bymar BHeceHa 3anuck B EMPHOJ1 o nukBMaauum - ¢ gathl 3anMcy 0 NMKBUZaLmMm
amMuTeHTa (Nnony4yeHnst Hopmaumn O NUKBUAALMM AMUTEHTA)

3.3.3 [na onpegeneHus cnpasBegnMBOM CTOMMOCTW WCMNOMb3yeTCs MeTon onpedeneHvus crnpaBensimBou
CTOMMOCTW, NPUHATBIA AN AEHEXHbIX CPEACTB BO BKMagax.

CnpaBegnvBasi CTOMMOCTb LEHHbIX Oymar npua3Haetca paBHon 0 (Honb), B criyyae odmumanbHOro
onybnMKOBaHWNs peLleHnst 0 NPU3HaHUM daMUTEHTa BGaHKPOTOM - C AaTtbl oduLManbHOro onybnnkoBaHMs Takoro
COO0OLLIEeHUS.

CnpaBegnvBasi CTOMMOCTb AENO3UTHBIX CEePTUEUKATOB onpedenseTtcs B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKM CNpaBeasIMBoON CTOMMOCTU MpU  BO3HMKHOBEHMU COObITWUS, Begywero K 0GecueHeHuio

(MpunoxeHune Ne2)

3.4. TpeboBaHMsA K KpeOWTHOM OpraHvM3auMu BbINNaTUTb _OEHEXHbIA 3KBMBANEHT AparoueHHbIX

MeTannos.
3.4.1. TlpusHatoTCcs B Ka4eCTBe aKTMBa:

e Ha pgaTy nepexofa npaB COGCTBEHHOCTM COMIAaCHO BbIMMCKE CO cYeTa KPEeAUTHOW OpraHu3auum o 3a4ncrieHnm

Ha MeTannuMyecKknii cHeT AparoueHHbIX MeTannos Ha OCHOBaHWUM 0rOBoOpa;
3.4.2. [artoi npekpalleHusa npusHaHns SBNSeTcA:
e [aTa CMMCaHWs C METANNIMYECKOrO cHeTa AparoueHHbIX MeTanfoB B COOTBETCTBUM C YCIOBUSIMM JOTOBOP3;

e [aTa pelweHus baHka Poccumn 06 0T3biBe NuueH3nmn 6aHka (eHeXHble CpeacTBa NepexoasT B CTaTyc npovei

nebutopckor 3a40mKEHHOCTH);

e [aTa NUKBUAALUM KPEeOUTHOW opraHM3aLmMm, B KOTOPOW OTKPLIT MeTanmnuyeckuii cHeT, MHgopmalms o KoTopoit

packpbiTa B O(*)VIU,I/IaJ'IbHOM OOCTYNHOM UCTOYHUKE.

3.4.3. CnpaBegnveas CTOMMOCTb TpeboBaHMI K KPEAUTHOM OpraHmn3aLmm BbIMNaTUTb AEHEXHbIN SKBUBANEHT
AparoueHHbIX MeTarsoB paccyMTbiBaeTcs Ha Aaty onpeaeneHus CHA no cnegylowmum crpaBeanvebIM LieHam B
nopsigke ybbiBaHMS nNpuopuTeTa C y4eTOM Beca AparoLeHHOro MeTtanna, 3a KoTopblin onpegenseTcs Kaxaas us

LieH:

e  LleHa c JloHgoHckon 6upxmn metannos (London Metal Exchange), B yacTHocTu:
- LMAUDY LME Comdty - gnsi 3omno0Ta;
- PLDMLNPM Index - gnsa nannagusi;
- PLTMLNPM Index - ana nnaTtuHbl;

- LMAGDY LME - gns cepebpa.
e LleHbl London Metal Exchange 3a ogHy TPONCKYO YHLUIO NEPEBOAATCS B LIEHY 3a rpamMM MyTeMm AeneHus Ha

31,1034768 n ymHOXalTCa Ha Kypc BantoTbl onpegeneHms CHYA no kypcy, ycTaHoBreHHoMy B [lpaBunax

onpegenennsa CHA.



e Llena baHka Poccun (mpu otcytctBum goctyna k London Metal Exchange wnu otcyTcTBMM LieHbl London

Metal Exchange Ha paTy onpegenenunsa CHA)

CnpaBep,nleaﬂ CTOMMOCTb TpeGOBaHMVI K er,El,I/ITHOIZ opraHunsauunn BbINNATUTb OEHEXHbIA 9KBMBANEHT
AparoueHHbIX MeTarnjioB npu3HaeTcd paBHOVI 0 (Hymo) B Crny4ae cobbiTus, npuBoadAwlero K npu3HaHuio
AaparoueHHoro metarnjia HenpurogHbiM AOnd JanbHeunwero ucnonb3oBaHus no LuenesoMy HadHa4YeHuko, C OaTthbl

MONyYeHUsi JOKYMEHTa O TakoM pakTe.

3.5. [eHexHble cpeacTBa, Haxoaswmecs y npodeccuoHanbHbIX Y4aCTHMKOB PbIHKA LIeHHbIX Oymar u
B HKO HKL| (AO).

3.5.1. [eHexHble cpencTtBa y 6pokepa (Ha cyete B HKO HKL, (AO)) npusHaloTCcs B Ka4ecTBe akTuBa:
e C [aTbl 3a4NCIIEHNs OEHEXHbIX CPEACTB Ha cneumanbHbIn GPOKePCKUn CHET HAa OCHOBaHUK oTyeTa Bpokepa.
e C JaTbl 3a4McneHns geHexHoix cpeacts Ha cueT B HKO HKL, (AO), oTkpbiTbii gnsa MA®

3.5.2. [eHexHble cpenctBa y opokepa (Ha cyeTe B HKO HKLL (AO)) npekpawiatoT npM3HaBaTbCA B KayecTBe

aKTnBa:

e C [atbl UCNOJIHEHUA 6p0Kep0M 00s13aTENBLCTB MO nepeyuncrieHnio aeHexXxHblX cpeacrtB Co cneumarnbHOro

OpokepcKoro cyeTa/BbiBOA OeHEXHbIX cpeacTB co cyeTta B HKO HKL, (AO)

e ¢ paTbl peweHusa baHka Poccun 06 0T3biBE NuLEeH3MK y Bpokepa (AeHexXHble CPeacTBa NEPEXOoasT B CTaTyC

npoyen 4ebUTopckon 3a40SKEHHOCTH)

e C AaTtbl NnKkBngaunmn 6p0Kepa cornacHo VIHCbOpMaU,VIVI, paCKprBaeMOVI B OCbVILI,VIaJ'IbHOM O0OCTYNHOM UCTOYHUKE

(8 TOM uncnie 3anncu B EMPHOJT o nukemnaaumm 6pokepa)

3.5.3. CnpaBegnueasa CTOMMOCTb AEHEXHbIX CPEACTB, Haxoaawmxcsa y 6pokepa nnm Ha cuete B HKO HKL, (AO),

onpenendeTca B CyMMe OCTaTKa Ha yKa3aHHbIX cHeTax.

[No ncreveHmn CpoOKa KBaJ'II/I(bVIKaLI,I/IVI ,D,e6I/ITOpCKOIZ 3aJ0JKEHHOCTU KakK OﬂepauMOHHOVI, a TaK e B Clty4ae
BbISIBNEHNS WHbIX COObLITUN, npuBoaALLNX K obecLeHeHMIo, cnpaeeanmBasd CTOMMOCTb oOnpeaendeTtca B

cooTBeTCTBUM C [NpunoxeHnem Ne2.
3.5.4. B otcytcTtBue npusHakoB obecueHeHnss oebutopckasi 3a40mKeHHOCTb NPU3HAETCs onepauoHHOMN:

e B TeueHue Bcero nepuoga HaxoXaeHust AeHEeXHbIX CpeacTB Ha cyeTax bpokepa nnm Ha cyetax B HKO HKL
(AO)

e B TeyeHue 3 paboumx OHeW C AaTtbl, KOraa ynpaensiowas KOMMaHWsl Bblpasurnia HaMepeHue O BbIBOAE
OEHEeXHbIX cpeacTB co cyeTa bpokepa unu co cyeta B HKO HKL, (AO) B ycTaHOBNEHHOW (hOpMeE COrnacHo
3aKMYeHHbIM JOoroBopam (cornalleHusm), B Criyyae, eCnv B TeYEHME YKa3aHHOTO CPOKa AeHEeXHble cpeacTBa

He nony4veHbl Ha cyeT MNO.

3.6. LieHHble bymaru

3.6.1. LeHHble Bymarn npusHaoTCa B Ka4eCTBe aKkTMBa C AaTbl Nepexona npaBa cOGCTBEHHOCTU (C yCroOBUEM

nepexoga BCEX PUCKOB U BbIFOA, CBA3a@HHbIX C BNageHuem ueHHon bymaron):



e ecnu LeHHas Gymara nognexuT y4eTy Ha cyeTe Aeno - ¢ AaThl 3a4UCrieHnst ueHHon Bymaru Ha cyeT geno,
oTkpbITbin YK [1.Y. ®oHpaa B cneunanuanpoBaHHOM Aeno3nTapun, NOATBEPKOEHHOW BbINMUCKOW, YBEOAOMITEHNEM,

OT4eTOM U NHbIM JOKYMEHTOM NO onepauuam, npomsseneHHbIM No CcHeTy Aeno.

e ecnu ueHHble Bymarn He nognexar y4eTy Ha cyeTax A4eno (3a UCKMYeHneM Oen03UTHbLIX CepTUdUKaToB) - C
AaTtbl nepexoga npaBa COOCTBEHHOCTW, OMpeAerieHHoOW B COOTBETCTBMM C YCMOBMAMW [JOroBopa unu
NOATBEPXXAEHHOW akToOM npuemMa-nepegayu LeHHbIx bymar;

3.6.2. [JaTon npekpalleHns MpU3HaHUSA LEHHbIX Bymar siBMnsieTcsl Aata nepexoda npaB COOCTBEHHOCTU Ha

LieHHble Bymaru (C yCrnoBmem nepexoga BCEX PUCKOB M BbIrOA, CBSI3aHHbIX C BNageHnem LeHHon Bymaron):

e eCcnu ueHHasa Bymara nognexuT yyeTy Ha cyeTe Aeno - ¢ JaTbl CnucaHus ueHHon Bymarm co cyeta aeno,
oTkpbiToro YK 1.Y. ®oHaa B cneunanuanpoBaHHOM Aeno3uTapum, NoATBEPKAEHHON BbINMUCKON, yBEAOMITEHUEM,
OTYETOM U MHbIM [JOKYMEHTOM MO onepauusM, NpousBedeHHbIM MO CYETYy [eno Ha OCHOBaHWWU BbIMUCKM,
yBEOMITIEHNS], OTYETA U UHOIO JOKYMEHTa Mo onepaunsiM, NPOM3BEAEHHBIM MO CHETY AEeNO;

® eCIu LieHHble BymMaru He nogniexar y4eTy Ha cyeTax Aeno (3a UCKIMoYEeHNeM Aen03nTHbIX CepTUdUKaToB) — C
JaTbl nepexoga npaBa COOCTBEHHOCTW, OMpedeneHHOW B COOTBETCTBMM C YCMOBUAMW JOroBopa unuv
noATBEPXKAEHHOW aKTOM NpueMa-nepeaayn LeHHblx bymar;

e B Crfyyae NUKBMAAUMM AMUTEHTaA — C AaTbl NonyyeHwsa uHdopmauum o BHeceHunm 3anucu B EMPKON o
NMKBUOAUMN SMUTEHTA;

3.6.3. [pn nepemaye LeHHbIX Oymar no cgenkam, COBepLUaeMbiM Ha BO3BPATHOW OCHOBE, HE BMNEKYLLUMM 3a
cobor nepexon BCEX PUCKOB U BbIFOA, CBA3AHHLIX C BMageHWEM LEeHHOW Oymaron, npekpallieHne npusHaHus
nepegaHHbIX LEeHHbIX Oymar He npoucxoguT. [pn 9TOM AeHeXHble CpPeacTBa, MOMyYeHHble B pesyrbTaTe
COBEpLLEHMSA TakUX COENOK, MPU3HATCA B kKayecTBe 00s3aTeNnbCTBa.

3.6.4. B cnydae nonyyYeHust LEHHbIX Oymar no cpernkam, COBEpLUaeMbiM Ha BO3BpPaTHOW OCHOBE, Mpu
COXPaHEHMWN KOHTPAreHToOM Mo caerike 3a COOON 3HAYMTENBHOWM YacTh BCEX PUCKOB U BbIrod, NPU3HaHWE Takux
LEeHHbIX Oymar He npoucxoauT. [pu aTOM AeHeXHble CPeACcTBa, NepefaHHble B pe3dynbTaTe COBEPLLUEHUS Taknx

COEIOK, NPU3HAKTCA B Ka4ecTBe ﬂ,e6VITOpCKOl7I 3a0JIXEeHHOCTHU.

3.6.5. [lna onpepeneHus cnpaBeanMBOM CTOMMOCTM LE€HHbIX Oymar uCronb3ytTcsa criefyowme UCTOUHMKN
[OaHHbIX B COOTBETCTBUM C UX UEpapXUeEn:

3.6.5.1. 1-bIn ypoBeHb — LleHa akTuBa Ha AKTUBHOM PbIHKE.

3.6.5.2. 2-0M ypoBeEHb — LiEHa, paccyNTaHHasi Ha OCHOBe HabngaembiX AaHHbIX MO yKasaHHOMY MWIu
aHarnorM4HoOMy akTuBy.

3.6.5.3. 3-1i1 ypoBeHb - LieHa, onpefenieHHas Ha OCHOBE HeHabntoaaeMbIX AaHHbIX UCKIIOYUTENBHO Ha OCHOBE
pacyeTHbIX NokasaTtenen B OTHOLWEHNN KOHKPETHOIO akTMBa.

3.6.6. B uenax onpegenenus CHA B HanbornbLLER CTENEHN NPUMEHSIOTCA LiEHbI 1-T0 YPOBHSA Y B HAUMEHbLLIEN
- 3-r0 YpOBHS.

3.6.7. Habniopaemaa u pgoctynHad OGupxesBasd nnowagka — TOprosasd nnowagka POCCUMUCKOW W (1nwn)
WHOCTPaHHOW OMpPXK, K KOTOPOW y YNpaBnslowen KOMMaHUM ecTb [OCTYM, Kak HanpsiMyl, Tak U 4epes
(PUHAHCOBbIX MOCPEAHUKOB.

HocTynHble 1 HabnogaeMble BUpKeBble MOLAAKN:

o [lybnunyHoe akumoHepHoe obuiecteo "Mockosckas Bupxxa MMBB-PTC"

o [OHKOHrckasi poHgoBas bupxka

o EBpoHekcT JloHaoH



o EBpoHekcT Mapux

e JloHgoHckas poHaoBas bupxa

e Hblo-Mopkckas doHaosas Gupxa

¢ Hulo-Vopkckasi dhoraoBasi 6upxa obnuraumi

o doHpoBas bupxa Hacgak

o  OpaHkdypTCcKkasa doHaoBasa bupxa

3.6.8. AKTMBHBIN PbIHOK - PbIHOK, HAa KOTOPOM oOnepauuu C akTMBOM WM 06A3aTenbCTBOM NPOBOAATCS C
[O0CTaTo4YHOWM YacToTOM M B AOCTaTOYHOM 06beMe, NO3BOMSAIOLWEM MoNyyYaTb MHPOPMaLMIo 06 OLeHKax akTUBOB
Ha NOCTOsIHHOW OCHOBE.

3.6.9. OCHOBHbIM PbIHKOM MPU3HAETCS PbIHOK (M3 YMCNa aKTUBHbIX), C HAMBOMbLIMM AN COOTBETCTBYHOLLETO
akTnBa 06bEMOM TOProB 1 YPOBHEM aKTUBHOCTM.

3.6.10. AKTMBHBIM PbIHKOM ANSA LUeHHbIX Bymar, AonyLeHHbIX K TopraMm Ha POCCUMACKON MM MHOCTPaHHOM
Oupxe, 3a ucknoveHnem (obnurauun BHeLIHMX obnMrauMoHHbIX 3anMmMoB Poccunckon ®enepauun; OOMroBbIX
LUEeHHbIX OymMar WHOCTPaHHbIX rOCyAapCTB; €BpPOOONMrauum MHOCTPaHHbIX 3MUTEHTOB, LEHHbLIX Oymar
MeXOyHapOAHbIX (OMHAHCOBBLIX OpraHvM3aunii) NpusHaeTcst AOCTyNHas 1 Habnwgaemasa bupxesasi Nnowlaaka, B
crlydyae Hanuuus UeHbl Ha JaTy OnpefeneHus CrnpaBednvBOM CTOMMOCTM M COOTBETCTBUS OOHOBPEMEHHO

cnenyrLwmnm Kputepuam Ha gaty onpegernenus CYA:

e KonnuyectBo CcOENOK B OTHOLLUEHMM YKa3aHHOW LieHHOW Oymaru 3a nocrnegHun TOproBbin AeHb — 2 ([Be) u

Oonee.

o COBOKYMHbI 06BEM COENOK B OTHOLLEHUN yKa3aHHOW LieHHON GyMaru 3a ToproBbi AeHb npesbicun 500 000
(mATbCOT ThiCAY) pybnen (unu cooTBETCTBYHOLWMA pybneBbIi aKkBMBaneHT no kypcy baHka Poccum Ha paty

onpeaerneHnst akTMBHOTO pbiHKa, €CI 06 bEM CAENOK ONpeaerneH B MHOCTPaHHON BartoTe).

3.6.11. OCHOBHbIM PbIHKOM ANS POCCUNCKMX LIeHHbIX Bymar npusHaeTcs:

e MockoBckas 6upxa, ecnm MockoBckas 6upxa SBNsIeTCH aKTUBHBIM PbIHKOM.

e B cny4yae ecnn MockoBckas Gupxa He ABNsSeTCsa akTUBHbLIM PbIHKOM — poccuiickas bupesas nnowagka us
Yyucra aKTUBHbIX PbIHKOB, MO KOTOPOW onpeaeneH Hambonbwni obwmii o6bem CAENOK MO KONMMYECTBY LIEHHbIX
oymar 3a npegbigyime 30 TOproBbIX HEN.

o [lpu otcyTcTBUM MHpOPMaLun 06 obbeme cAenok No KoNMYecTBY LieHHbIX Bymar ncnonb3yetcs nHdopmaums
06 obbeme cOenok B AeHEXHOM BblpakeHun. [pyu paBeHCTBe obbema cOenoK Ha PasnUyHbIX TOProBbIX
NroLaaKax OCHOBHbIM PbIHKOM CUMTaEeTCa Toprosas nnowagka ¢ HanbonbLIMM KONMYECTBOM CAENOK 3a AaHHbIN
nepwvoga.

3.6.12. OCHOBHbIM PbIHKOM 411 UHOCTPAHHLIX LIEHHbIX Bymar npu3HaeTcs:

e WHOCTpaHHas Oupxa unum poccuickas bupxa M3 4Yucrna akTUBHBbIX PbIHKOB, MO KOTOPOW onpeaeneH
HanbonbLUnA oBLLMA 06beM caenok No KONMYecTByY LieHHbIX Bymar 3a npeabiaylume 30 TOproBbix OAHEN.

e pW OTCYTCTBUM MHOpMaLMM 06 obbeme caenok No KonmM4ecTBy LeHHbIX Bymar ncnone3syetcs nHgopmaums
06 obbeme caenok B AEHEXHOM BblpaxeHuu. [py 3TOM BenuuvHbl oBbema CAenok B BasnoTe KOTUPOBKU
nepeeogaTcsa B pyonu no kypcy baHka Poccun Ha gaty onpegenenunsa CHYA. NMpu paBeHcTBE 06beMa cOoenok Ha
pasnuMyHbIX TOProBbIX MNMOWAAKax OCHOBHbIM PbIHKOM CYMTaeTCs ToproBasd nnowagka € HavbonbLunm

KONMYECTBOM CAENIOK 3a AaHHbIM Nepuog.



[ns obnuraumin BHEWHUX obnuraunoHHbIX 3anmoB Poccunckon ®epepaumm, JONroBbiX LEHHbIX Gymar
WHOCTPaHHbIX TOCY4apCTB, €BpOoOOnuMraumMii MHOCTPaHHbIX 3OMMUTEHTOB, LEHHbIX Oymar mexayHapoOHbIX
(PUHAHCOBBLIX OpraHM3aunii OCHOBHBIM PbIHKOM MPU3HAETCA BHEOUPXKEBOM PbIHOK, B Cryvae ecnv Onsi HUX

OTCYTCTBYET aKTUBHbIN PbIHOK B cooTBeTCTBUM C N.3.6.10.

3.6.13. CnpaBeanuBasi CTOMUMOCTb LEeHHbIX Bymar pOCCUACKUX SMUTEHTOB (3a UCKITIOYEHNEM NHBECTULIMOHHBIX
naeB pOCCUNCKUX NaeBbIX MHBECTULIMOHHLIX (POHO0B, UMOTEYHbIX CEPTUPUKATOB y4acTus).
1 yposeHb: [ina onpeaeneHuns cnpasenyimBon CTOMMOCTU UCNOSb3YIOTCA LLeHbl OCHOBHOMO pPbIHKA (M3 Yncna
aKTMBHBIX POCCUINCKMX OMpX), BoiOpaHHbIe B criegytowem nopsigke (yobiBaHusi npyoputeTa):
e CpefHeB3BELLEHHas LieHa Ha MOMEHT OKOHYaHMSA TOProBOWM CECCMU POCCUMCKOW BUPXM Ha aaTty
onpegenenna CHA
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUMU POCCUMINCKOW Bupxun Ha gaty onpegeneHns CHA
npuv ycrnosun NogTBEPXKOEHUS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpegeneHHas Ha Aaty onpegenerHus CHA, npu3HaeTcs KOPPeKTHON, ecnu:

- OHa HaxogmTCs B MHTepBarne Mexay MUHUMAarbHOW 1 MakcMarbHOW LieHaMn CAENOK Ha 3Ty Xe AaTy 3Ton

xe Gunpxu;
e LleHa 3aKpbITUS HA MOMEHT OKOHYaHMS TOProBOW CECCum poccumnckon bupxmn Ha gaty onpegenexHms CHA npu
YCNoBMU NOATBEPXKAEHNS ee KOPPEKTHOCTH;

LleHa 3akpbIT1si NpU3HaeTCs KOPPEKTHON, €CNW PackpbITbl AaHHbIE 06 06beMe TOproB 3a AeHb U 06bem

TOProB He paBeH HyIO M Takas LeHa 3aKkpbITUS He paBHa Hynio.

CnpaBseanueasi CTOMMOCTb AONTOBON LieHHON Bymaru onpeaenseTcs ¢ y4eTOM HaKOMIEeHHOro KyNOHHOTo

poxopa Ha gaty onpegernenus CHA.

2 yposeHb: Cripasednuseasi CmoumMocmb akyuli poCculiCKux aMumeHmos, obpawjaroujuxcsi Ha pocculickux u
UHocmpaHHbIX ¢hoHO0BbIX bupkax, orpedesisemcsi 8 coomeemcmeauu ¢ MOOesIblo OUEHKU, OCHOBaHHOU Ha

KOPPEeKmMupoeKe UcmopuYecKol UeHsbl:

[aHHasa koppeKTMpoBKa MPUMEHSIETCS B Criy4ae OTCYTCTBUS HabnogaemMon LieHbl B TedeHne He bornee aecsatu
pabouunx aHen (oanee ncnonb3yeTcs 3 ypoBEHb).

[nsi uenen oueHKN cnpaBeanMBoi CTOMMOCTM UCMONb3YyeTCs NPUBEAEHNE CTOMMOCTU aHanmM3npyemoro
hMHAHCOBOIO MHCTPYMEHTA Ha BENUYMHY OTKITOHEHNSI PbIHOYHOMO UHAMKaTOpa.

B kayecTBe pbIHOYHbLIX MHANKATOPOB MOFYT MCMNONb30BaTbLCS:

- MIHOEKChI aKUUIM LIMPOKOTrO pbiHKA (OCHOBHbIE MHAEKCHI), Takne kak MHgekc MMBB, PTC, MSCI, S&P500, DJIA
n apyrve;

Mpwn BbIGOPE NHAEKCA NPEUMYLLIECTBO OTAAETCA MHOEKCY, pacCYnMTbiBaEMOMY OpraHM3aTopoM TOProB, Ha
KOTOpOM obpallaeTcs LeHHast 6ymara. o eno3nTtapHbIM pacnuckam BO3MOXHO UCMOMb30BaHME PbIHOYHbIX
WHOMKATOPOB B OTHOLLEHUN ©a30BbIX aKTUBOB.

B cnyyae, ecnu BantoTa MHAEKCA OTNMYaeTCs OT BasntoTbl OLIEHMBAEMOW LieHHOW Gymaru, pacyeT Npon3BoamTCs
C YYETOM KYPCOBOW pasHuLbl N0 Kypcy, ONpeaensieMomy B COOTBETCTBUM € HacToswmmMuy Mpasunamu

onpeneneHna CTOMMOCTU YNCTbIX aKTUBOB.

P1=P0*(IndTn/IndTO0)
roe:
P1 - cnpaBeanuBasi CTOMMOCTb OLHOW LIEeHHOW Bymarun Ha gaty onpegenennst CHA

PO - nocnegHsasa onpeneneHHad cnpasennmBad CTOMMOCTb LleHHOM 6YMaFVI



IndTn - 3HayeHWe pbIHOYHOIO MHAMKaTOpa Ha AaTy onpedeneHns CHA (Ha MOMEHT 3aKpbITHs)
IndTO - 3HaueHWe pbIHOYHOTO MHAMKATOPa Ha AaTy NOCneAHEero onpeaeneHusi cnpaBeaMBori CTOMMOCTY

LeHHon Bymaru (Ha MOMEHT 3aKpbITHS)

2 yposeHb: Cripasednusasi cmoumocms obnuzayul pocculickux aMUmeHmos orpedensemcs 8 rnopsioke
ybbigaHus npuopumema:

a) ueHa, paccumtaHHaa HKO AO HP[(no meTtogonoruam, yteepxaeHHbim 01.12.2017 n no3gHee) ¢
NCNonb30BaHNEM METOAO0B OLIEHKM, OTBEYAOLLMNX KPUTEPUAM UCXOOHBIX AAaHHbLIX BTOPOro YPOBHS B
cooTtBeTcTBMM ¢ MCPO 13 (NpropuTET OTAAETCA LieHaM, onpeaeNnieHHbIM MO NocneaHen yTBEPXKOEHHON

METOAMKE OLIEHKM).

b) Cnpasednuesass cmoumocme obnuzayuli poOcCUlicKUX SMUMeHMmMo8 u egpoobiuzayuli, obruzayuli 8HeWHUX
3alimos P®, obpawarouuxcsi Ha pocculicKux u UHocmpaHHbIX hoHO08bIX bupxkax, onpedensiemcs 8

coomeemcmeuu ¢ MoOesibio OUEHKU, OCHOBaHHOU Ha KOPppeKmupoexke ucmopuquKoEl UEHbI.

[daHHas KoppeKkTUpoBKa NPUMEHSIETCA B Criydae OTCYTCTBMSA HabnogaemMon LeHbl B TedeHne He bornee
aecaTty paboumx gHen (ganee ucnonb3yetcsi 3 ypoBEeHb).

[ns uenen oueHky cnpaBeniMBon CTOMMOCTU MCNONb3YyeTCs NPUBEAEHNE CTOMMOCTIN aHanNu3npyemMmoro
hVMHaAHCOBOIO MHCTPYMEHTAa Ha BENNYNHY OTKITOHEHWS PbIHOYHOIO MHAMKaTOopa.
B kauecTBe pbIHOYHbBIX MHAMKATOPOB MOIYT UCMONb30BaTLCS:
- nHaekcbl obnuraumn Mockockon Ompxu, Takne kak Migekc OP3, ViIHaekc kopnopaTuBHbBIX obnurauui,

WHOEKC MyHULUMNanbHbIX 06nurauuin; MHOEKC NUKBMOHbLIX eBpooGnuraLnii

MpymeHaTb nHaekc obnuraumi cnegyeTt COOTBETCTBEHHO rpynne aMMTeHTa 1 aopaunm k odhepTte/norawlieHuio,

KOTUpPOBanNbHOMY CMUCKY W penTUHroBom rpynne. https://www.moex.com/ru/index/RGBITR/about/

B Cny4vae, ecnu BasnioTa MHaekca oTiim4aeTcd OT BaloThbl OLleHMBaeMOVI Ll,eHHOIZ 6ymar|/1, pacyeT npon3sognTcsa
C y4yeToM KprOBOVI pa3HuUbl MO Kypcy, onpeagendemMomMy B COOTBETCTBUN C I'IpanmaMVl onpegeneHunsa
CTOMMOCTU YNCTbIX aKTUBOB.

G1=G0*(IndBTn/IndBT0)+K

roe:

G1 - cnpaBegnmeas CTOMMOCTb OAHOMN LeHHon Bymaru Ha gaty onpegeneHus CHA

GO - nocnegHsa onpegeneHHas cnpaBegnvBasi CTOMMOCTb LeHHon bymaru (6e3 yveta HK)
IndBTn - 3Ha4yeHMe pbIHOYHOIO MHAMKaTopa Ha aaTty onpegeneHns CHA (Ha MOMEHT 3aKpbITUS)
IndBTO - 3Ha4YeHne pbIHOYHOIO MHAMKATOPa Ha AaTy NOCMeAHEero onpeaeneHunsl cnpaseiiuBon CTOMMOCTH

ueHHon Bymary (Ha MOMEHT 3aKpbITUS)

K — HakonneHHbI KynoHHbIA 40X04 Ha AaTy onpeaerneHnsi CrpaBeasIMBo CTOMMOCTU LeHHOM Bymaru

3 YpO8€eHb. LieHa Ha OCHOBaHMKN OT4HETa OUEeHLLNKa, COCTaB1IeHHOro He paHee 6 mecaues 0o aaThbl onpepneneHnda
CHA.

3.6.14. CnpaBegnuBasi CTOMMOCTb LIEHHbLIX ByMar MHOCTPaHHLIX SMUTEHTOB
1 ypoeeHb: [Ina onpegeneHns cnpasensivBoil CTOMMOCTU UCNOSb3YIOTCS LieHbl OCHOBHOIO pblHKa (ecnu
OCHOBHbIM PbIHKOM MPUYHUMAETCS poccuinckas bupxa), BbibpaHHble B cneaytowem nopsiake (yosiBaHus

npuoputeTa):



e CpeOHeB3BeLLUEeHHasi LeHa Ha MOMEHT OKOHYaHWsI TOProBOW CECCUM POCCUNCKOM BUpPXK Ha AaTy onpeaeneHns
CYA
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUMU POCCUMINCKOM Bupxun Ha gaty onpegenenns CHA
npu yCcrnoBuKn NOATBEPXKAEHUS €€ KOPPEKTHOCTMY;
LleHa cnpoca, onpeneneHHada Ha gaty onpefeneHus CHA, npusHaeTcs KOpPPEeKTHOW, ecnu:
- OHa HaxoguTCH B MHTepBane mexay MMHUManbHOW N MakCMMarbHOM LieHaMu COENOK Ha 3Ty e AaTty 3Toun
xe bupxu;
e LleHa 3aKpbITUS HA MOMEHT OKOHYaHWsI TOProBOM CECCUM POCCUIACKOM BUpkK Ha gaTy onpegenenna CHA npu
YCNOBUN NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;
LleHa 3aKpbITVa NpU3HaeTCsl KOPPEKTHOW, ECINN PacKpbIThbl AaHHbIE 06 06beMe TOProB 3a AeHb 1 06bEM TOProB
He paBeH Hynto. C nposepkon LeHbl 3akpbiTna (CLOSE)<>0.
[nsa onpepenexHvs cnpaBeffiMBo CTOMMOCTU MCMOSMb3YHTCSA LieHbl OCHOBHOIO pblHKa (€CNM OCHOBHbLIM
PbIHKOM MPUHMMaEeTCs MHOCTpaHHasa bvpika), BbibpaHHbIe B criedytolleM nopsigke (yobiBaHus npuoputeTa):
e LleHa 3aKpbITUs HA TOProBOW MMOLWAAKe MHOCTPaHHOM Gupxn Ha gaty onpegenenns CHA npu ycnosum
noaTBEPXKAEHUS €€ KOPPEKTHOCTY;
LleHa 3aKpbITVa NpU3HaeTCsl KOPPEKTHOW, ECNN PacKpbIThbl AaHHbIE 06 06beMe TOProB 3a AeHb 1 06bEM TOProB
He paBeH HyrHo.
e ueHa cnpoca (bid last) Ha ToproBon nnowaake MHOCTPaHHOM BUpPXXM Ha Aaty onpepenenns CHA;
LleHa cnpoca (bid last), onpegeneHHasa Ha gaty onpegenenms CYA, npusHaeTcsi KOPPEKTHOW, €Cnn OHa
Haxo4WTCs B MHTepBarne Mexay MUHUManbHOM 1 MakCUMaribHOM LieHaMu COENOK Ha 3Ty e AaTy 3TOW e Oupxu;
CnpaBegnmBas CTOMMOCTb OONTOBOM LEeHHOW Bymarn onpepensdetcs C y4eTOM HaKOMfEHHOro KyrnoOHHOro

aoxoda Ha gaty onpegeneHus CHA

2 YpOBeHb: C MOAENNbI0 OLEHKN, OCHOBaHHOW Ha KOPPEKTUPOBKE UCTOPUYECKON LiEHbI B COOTBETCTBUM C N.3.6.13

(BTOpPOW ypOBEHB).

3 ypoeeHb: LieHa Ha OCHOBaHMM OTYEeTa OLEHLLMKA, COCTABIIEHHOTO He paHee 6 MecsLeB A0 AaTbl onpeaeneHus
CYA.
B cnyyae oTcyTCTBUS LieH B CBSA3M C HETOProBbIM AHEM GUPX, TO OANS Lenei onpeaeneHns cnpasensinBoii

CTOMMOCTU aKTUBOB MUCMNOJ1b3yeTCd LeHa nocneaHero ToproBoro aHA.

3.6.15. CnpaBegnveasi CTOMMOCTb OONUrauuin BHELHUX 0ONMrauMoHHbIX 3anmoB Poccuiickon deaepaumm,
OONroBbIX LEHHbIX ByMar MHOCTPaHHbIX roCyapcTB, €Bpoobnuraumi MHOCTPaHHOIO 3MUTEHTA LeHHbIX Oymar
MeXOyHapO4HOW (PMHAHCOBOW OpraHM3auny onpeaensieTcs B cneayoLwemM nopsake:
1 yposeHb: [Ins onpeaeneHuns cnpaBegiuBon CTOMMOCTU, UCMONb3YHOTCA LieHbl OCHOBHOTO pbiHKa (M3 Yucna
aKTUBHbIX POCCUNCKMX BUpX), BbiIGpaHHbIe B cneaytowem nopsgake (yobiBaHus npuopureTa):
e CpegHeB3BelLUEeHHasi LeHa Ha MOMEHT OKOHYaHUS TOProBoW CECCUM POCCUMIMCKOM BUPXK Ha aaTy
onpeaenenus CHA
e ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOW CECCUMU POCCUICKOM BUpM Ha aaty onpegenennss CHA
npuv yCnoBun NogTBEPXKOEHNS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpeneneHHasa Ha gaty onpegeneHms CHA, npMsHaeTcs KOPPEKTHOW, ecnu:

- OHa HaxoauTCcs B MHTepBarne Mexay MMHUManbHOW U MakCUMarbHOWM LieHaMM COEeNoK Ha 3Ty XXe AaTty 3Toun

xe Gupxu;



e LieHa 3aKpbITUS Ha MOMEHT OKOHYaHWS TOProBOW CECCUN POCCUMCKON Bk Ha gaTy onpegenenms CYA npu
YCINOBWUN NOATBEPXKAEHUS €€ KOPPEKTHOCTM;

LleHa 3akpblTa Npu3HaeTCsi KOPPEKTHOM, €CNU PacKpbiThl JaHHble 06 06bemMe TOproB 3a AeHb U 0ObeM
TOProB HEe paBeH HYII0 U Takas LieHa 3aKpbITUS HE paBHa HYIHO.
Cnpaseanueass CTOMMOCTb AO/IFOBOM LEHHOW 6yMarnm onpeaensercs C ydeTOM HaKOMJEHHOro
KYNOHHOro noxona Ha aaTty onpegeneHna CHA
2 yposeHb: [Ansa onpepenexHvs cnpaBegsiMBOA CTOMMOCTU MCMOMb3YHTCA Habnogaemble LieHbl aKTUBHOMO

BHEOUPXKEBOIO pbiHKa, BbIOpaHHbIE B criedytowemM nopsake (yobiBaHusl npuoputeTa):

. Cnpasednusas cmoumocms obriuzayull pocculickux amumeHmos u espoobruzauuti, obnuzayuti
8HeLWHUX 3aliMoe P®, obpaluarouuxcsi Ha pocculickux U UHOCmpaHHbIX ¢hoHA0BbIX bupskax, ornpedensemcsi 8

coomeemcmeuu ¢ MoOesibio OUEHKU, OCHOBaHHOU Ha KOPppeKmupoexke ucmopuquKoEl UEHbI:

[aHHas KoppeKkTUpoBKa NPUMEHSIETCH B Criydae OTCYTCTBMSA HabnogaemMon LeHbl B TedeHne He bornee
aecaTtu paboumx gHen (ganee ucnonb3yetcsi 3 ypoOBEHb).

[ns uenen oueHkx cnpaBeniMBon CTOMMOCTU UCNONb3YyeTCs NPUBEAEHNE CTOMMOCTIN aHanNu3npyemMmoro
hVMHaAHCOBOrO MHCTPYMEHTA Ha BENUYNHY OTKITOHEHWS PbIHOYHOrO MHAMKaTopa.
B kavecTBe pbIHOYHbLIX MHAMKATOPOB MOTYT UCMONb30BaTLCS:
- nHaekcbl obnuraumn Mockocko ompxu, Takne kak Miigekc OP3, ViIHaekc kopnopaTuBHbIX obnurauui,

WMHOEKC MyHMUMNanbHbIX obnuraunin, MHAEKC NMKBUOHbIX €Bpoobnuraumi;

MpymeHaTb nHaekc obnurauni cnegyeTt COOTBETCTBEHHO rpynne aMMTeHTa 1 aopaunm k odhepTte/norallieHuio,

KOTMpPOBanNbLHOMY CMUCKY U peNTUHroBon rpynne. https://www.moex.com/ru/index/RGBITR/about/

B Cny4vae, ecnu BasnioTa nHaekca oTiim4aeTcd OT BaltoThbl OLleHMBaeMOVI LI,EHHOIZ 6ymar|/1, pacyeT npon3sognTca
C y4yeToM KprOBOVI pa3HuLUbl MO Kypcy, onpeagendemMomMy B COOTBETCTBUN C I'IpanmaMVl onpepgeneHunsa
CTOMMOCTU YNCTbIX aKTUBOB.

G1=G0*(IndBTn/IndBT0)+K

roe:

G1 - cnpaBegnueas CTOMMOCTb OAHON LeHHon Bymaru Ha gaty onpegeneHus CHA

GO - nocnegHaa onpefeneHHas cnpaBefnveBas CTOMMOCTb LeHHon Bymaru (6e3 yyeta HK)

IndBTn - 3Ha4yeHMe pbIHOYHOIO nHAMKaTopa Ha aaty onpegeneHns CHA (Ha MOMEHT 3aKpbITUS)

IndBTO - 3Ha4YeHne pLIHOYHOro MHAMKAaTOpa Ha AaTy NocneaHero onpeaeneHns cnpaseiuBon CTOMMOCTHU
ueHHon Bymary (Ha MOMEHT 3aKpbITUS)

K — HakonneHHbIV KynoHHbIV JOXOA Ha AaTy OnpeaeneHns cnpaBeiimBo CTOMMOCTY LIEHHOW Bymaru

e ueHa BGN (Bloomberg Generic), packpbiBaemas nHdbopmaumoHHon cuctemon "brnymbepr" (Bloomberg) Ha
naty onpegeneHuns CHA,;
e ueHa BVAL (Bloomberg Valuation), packpeiBaeMas nHcgopmMauunoHHon cuctemon "brnymbepr" (Bloomberg) Ha
naty onpegenernss CHA, npu ycnosum, Yto Score paBeH 6 U Bhille
Ecnu ykasaHHble LieHbl OTCYTCTBYIOT, A4N14 LieHHOW Bymarn npumeHsieTca 3-1 ypOBEHb OLEHKM CTOMMOCTM LIEHHbIX
Bymar.

CnpaBegnvBas CTOMMOCTb AOMrOBON LEHHOW Gymarn onpefensercs ¢ yd4eTOM HaKOMMEHHOro KyrnoOHHOro

Joxopa Ha paty onpefeneHusa CHA.



3 YPO8€EHb. LIeHa Ha OCHOBaHMKN OT4HETa OUeHLLMKa, COCTaBJIeHHOIo He paHee 6 MecsaueB 4o gaThbl onpeneneHuna
CHA.

B cniyyae oTcyTCTBMA LIEH B CBA3WM C HETOProBbIM AHEM BUPXK, TO AN Lenen onpegeneHus cnpasennvBomn

CTOMMOCTU aKTUBOB UCMNOJIb3yeTCd LeHa nocrneaHero Toprosoro aHA.

3.6.16. CnpaBegnMBas CTOMMOCTb MHBECTULMOHHBIX MaeB POCCUMCKMX MaeBbiX WHBECTULMOHHbLIX (POHAOB,
NNOTEYHbIX CEPTUDMKATOB yHaCTUS.

1 ypoBeHb: B COOTBETCTBMM MEPBLIM YPOBHE OLEHKM ANSA LEHHbIX Gymar pOCCUACKMX SMUTEHTOB COracHo M.
3.6.13 HacToawumx MNpasun CYA.

2 ypoBeHb: pacyeTHas CTOMMOCTb packpbiTas / npegoctaBneHHas YK MNMUN®/ nnote4yHoro nokpbiTUs, B CPOKM,
NpeayCMOTPEHHbIE HOpMATUBHBIMK akTaMu 6aHka Poccun.

3 ypOBEHb: OLieHKa Ha OCHOBaHMM OTYETa OLEHLLNKA, COCTABIIEHHOIO HE paHee 6 MecsLeB A0 AaTbl onpeaeneHus
CUA.

3.6.17. LleHHasa 6ymara sBnsaeTcs AONOMHUTENbHBIM BbIMyCKOM.

[nsa oueHkn LeHHoW ByMarn Mcnonb3yeTcs LeHa Bbinycka (aHanormyHoro aktuea), no OTHOLUEHUIO K KOTOPOMY
OaHHbIA BbINYCK SABNSETCA AONOMHUTENBLHBLIM, OnpeaeneHHas Ha paty onpegenexHua CHYA B cooTBeTCTBUM C

mMoaendamMm oueHKn CTOMMOCTU LEeHHbIX 6ymar, Anda KOTopblX onpeaeneH aKTMBHbIN PbIHOK.

CI'IpaBe,L'J,J'IVIBaFI CTOMMOCTb onpefendaeTtcd corfnacHoO 3TOMY MNOopAAdKy OO0 BO3HUMKHOBEHUA CﬂpaBeﬂﬂMBOVI

CTOMMOCTW LE€HHOM 6ymarV|, ABMSOLWENCA JONONHUTENbHbBIM BblMyCKOM.

3.6.18. LleHHass Oymara, nonydeHHas B pes3ynbTaTte KOHBEpPTaALUMM B Hee OpYron LeHHon Oymarn (ncxopHom

LueHHon bymarn).

[Ona oueHkn ueHHon Oymaru, MCNonb3yeTcsl LeHa WCXOQHOM UeHHow Oymarun, onpefeneHHas Ha party
onpegenennss CHA B COOTBETCTBUMN C MOAENSAMU OLIEHKM CTOMMOCTU LIEHHBLIX Bymar, Ans KoTopbix onpeaeneH

aKTVBHbIN PbIHOK, CKOPPEKTUPOBAHHAsA C y4eToM koadpuLMeHTa KoHBeEpTaLuK.

Ecnn HeBO3MOXHO onpeaennTb B COOTBETCTBUM C MOAENAMU OLEHKM CTOMMOCTU LiEHHbIX Gymar, Ansi KoTopbIX
onpederneH akTVMBHbIA PbIHOK, LIeHYy WCXOOHOW LeHHoh Gymary Ha gaty onpegeneHuss CHA, vcnonbayeTcs
cnpaBeanuBasi CTOMMOCTb UCXOAHOW LIeHHOW Bymaru, onpeaeneHHas Ha AaTy KOHBepTaLun, CKOPPEKTUPoBaHHas

C y4eTOM KO3(hpnumneHTa KoHBepTauuu.

CnpaBeanvBasi CTOMMOCTb OMpeAensieTcs COorracHo 39ToMy Mnopsgky OO0 BO3HUMKHOBEHMS CnpasBeannBon
CTOMMOCTU LeHHON Bymaru, norny4yeHHon B pesyrbTaTte KOHBEpTauMM B Hee Opyron ueHHon Bymaru (McxogHon

LeHHol Bymarm).

* OLEHOYHON CTOMMOCTbIO aKkLMiA ¢ BonbLuel (MeHbLLEN) HOMUHAINBHOM CTOMMOCTbBIO, MPU3HAHHbIX B pe3ynbTarte

KOHBEpPTaUnn B HAX NCXOOHbIX aKUMin, BMASETCS OLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX aKUMN.

* OUEHOYHOM CTOMMOCTLIO aKUUM TOW Xe KaTteropumm (TI/II'Ia) C MHbIMM nNpaBaMu, NPU3HAHHbIX B pe3yJibTaTte

KOHBepTaunn B HUX NCXOOHbIX aKuuMin, 9BASeTCs oLueHOYHasa CTOMMOCTb KOHBEPTUPOBAHHbLIX aKumn.

* OLIEHOYHOWN CTOMMOCTbIO aKLWiA, NMPU3HaHHBIX B pe3ynbTaTe KOHBepTauuu npu OpoGneHUn UCXOOHbIX aKLui,

SIBMSIeTCA OLEHOYHAsA CTOMMOCTb KOHBEPTMPOBAHHBIX akUU, AeNeHHast Ha KoadhpmumeHT gpobneHus.



* OUEHOYHON CTOMMOCTbBIO aKLNN, NPU3HaHHbLIX B pe3ylibTaTe KOHBepTaunn Npmn KoHcComaaumn NCXoOHbIX aKumm,

ABNAETCA O eHO4YHaA CTOMMOCTb KOHBEPTUPOBAHHbIX aKumn, YMHOXEHHasa Ha KOS(*)CbI/ILI,VIeHT KOHCOnunaauunn.

* OLeHOYHOW CTOMMOCTbLIO akUMin Unn obnurauuin HOBOro BbINyCcKa, MPU3HaHHLIX B pesynbTaTe KOHBepTauum B
HUX KOHBEPTUPYEMbIX UCXOAHBIX LLEeHHbIX Bymar, aBnseTcs oueHOYHast CTOMMOCTb KOHBEPTUPOBAHHbLIX LIEHHbIX
Bymar, geneHHas Ha KonmMyecTBo akumin (obnvrauunin), B KOTOPOE KOHBEPTMPOBaHA OOHAa KOHBEPTUPYEMas LieHHas

fymara.

* OUEHOYHON CTOMMOCTBLIO aKUuW, NPU3HaHHbIX B pe3yrnbTaTte KOHBepTauun B HUX WUCXOOHbIX akummn npu
peopraHm3aumn B cbopme CInnAHnA, ABNAETCA oOoueHO4YHad CTOMMOCTb KOHBEPTUMPOBAHHbLIX LEHHbIX 6ymar,

YMHOXEHHaaA Ha KOSCbeVILI,VIGHT KOHBEpTauUunn.

* OUEHOYHOM CTOMMOCTLIO aKLMIiA BHOBb CO34aHHOrO B pesyrbTaTe peopraHusaumm B popme pasgeneHus unm
BblAENEeHNsT akuMOHepHOro obLLecTBa, NMpuM3HaHHbIX B pe3yrbTaTe KOHBEpTaUMM B HUX WUCXOAHBLIX aKuumn,
SBMSIETCA OLEHOYHas CTOMMOCTb KOHBEPTMPOBAHHBLIX akUURW, AerneHHaa Ha KodddUUMEHT koHBepTauuu. B
cny4yae, ecnuv B pesynbTate pasgeneHns unu BbiaeneHnsa cosgaetcs asa unm 6onee akunmoHepHbIX obLLecTBa,
Ha KO3(h(PMUMEHT KOHBepTauuu OEenUTCH OLEHOYHasi CTOMMOCTb KOHBEPTUPOBAHHLIX aKuuW, YMeHblUeHHas
nponopuMoHarnbHO [ofle  MMyLlecTBa pPEOPraHM3OBaHHOINO  aKUMOHepHoro obllecTBa, nepefaHHoro

aKUMOHEepHOMY 06UJ,eCTBy, CO3aHHOMY B pe3yribTaTte pa3aelieHud unm BblaeneHuns.

* OueHoYyHasi CTOMMOCTb aKkuMii BHOBb CO3[aHHOrO B pe3yrbTaTe peopraHv3auumM B dopme BbloeneHust
aKUMOHepHOro obllecTBa, MpU3HaHHbIX B  pesynbTaTte WX pachnpedenieHnsl Ccpeau  akuMoHepoB

PEopraHM30BaHHOIO aKLMOHEePHOro 06LLECTBA, CYUMTAETCS PABHOMN HYIHO.

* OLLEHOYHOW CTOMMOCTBLIO 0BMMraLmii HOBOrO BbIMycka, MPU3HaHHbIX B pe3ynbTaTe KOHBEPTALMN B HUX MCXOOHbIX
obnuraumMi npuv  peopraHusauum SMUTEHTa Takux obnurauun, SBNSETCS OLEHOYHad CTOMMOCTb
KOHBEPTUPOBaHHbIX obnuraumii. [ns onpegeneHus cnpaBeasIMBoON CTOMMOCTU MOXET TakkKe UCMoNb30BaThbCs

OTYeT OLEHLLMKA.
3.6.19. [enosutapHasa pacnucka.

KoTupoBka [emnosanTapHO pacnucku, ecnv OoHa TOPryeTcsl Ha OpraHvM3oBaHHbIX Toprax C BblIGOPOM LEHbI,
aHamnornyHbIM, NpeacTaBreHHbIM MO WMHOCTPaHHbIM akuuaMm. B crnyyae OTCYyTCTBUS, MCMOMb3yeTcs LeHa
npeacTaBnsemMoi LeHHon Bymaru (aHanorMyHoro aktuea), onpeaeneHHas B COOTBETCTBUM C MOAENSAMU OLIEHKU

CTOMMOCTW LUEeHHbIX 6y|v|ar, ana KOTopbIX onpenendaeTca aKTMBHbIN PbIHOK.

3.7. HegBmxunmoe nmyLiecTtBo

3.7.1. [ara BkntoveHus Hegemxmnmoro nmyulectea NN® — Hanbonee paHHAs U3 gart:

e [aTa npuema-nepenaudv, NOATBEPXKAEHHAA akTOM Npuema nepegauu;

e [aTa rocydapCTBEHHOW perucTpaumy nepexoja npaBa COOCTBEHHOCTM Ha HEOBWXKMMOE WMYLLECTBO
BnagenbLam MHBECTULMOHHBLIX naes NN, nogTeepxaeHHaa Bbinuckon ns EMPH.

3.7.2. Kputepum npekpalieHns npusHaHmsi



[ata nepegaym HEABMXUMOrO MMYyLLECTBA HOBOMY NpaBoobnagaTtento — Havboree paHHAs U3 gat:

e [aTa npuvema-nepefayun, MOATBEPXOEHHAs akToM Mpuema nepedayun (He NpUMeEHSIeTCS Mpv BblObITMM

HeABWKUMOro umyLecTsa npu npekpaweHum NiAP);

e [aTa rocyfapCTBEHHOW perncrpauum nepexona npasa COOGCTBEHHOCTU HA HEABUXMMOE MMYLLECTBO HOBOMY

npaBoobnagatento, noaTBepXaeHHass Bbinuckon ns EMPH;

e [aTa npekpalieHus npaBa COOCTBEHHOCTM B CBA3W C FOCYAApCTBEHHOW perncrpauven nukeuaaumu

HeaBWXMMOrO MMYLLIECTBA, NOATBEPKAEHHAS JOKYMEHTOM, BblAHHBIM PErMCTPUPYHOLLMM OPraHOM C OTMETKON O

perncTpaunoHHOM OeNCTBUN.

3.7.3. CnpaBegnueas CTOMMOCTb HEABUXMMOIO UMYLLIECTBA ONpeaensaeTca Ha OCHOBaHNN OTYeTa OLeHLmKa.
CnpaBeanvBasi CTOMMOCTb 06 beKTa HEABMXKUMOCTY NpuaHaeTca paBHon O (HOMb):

e B cNny4ae cobbITusl, NPUBOOALLENO K NPU3HAHMIO HEABWKUMOIrO UMYLLECTBA HEMPUIOAHBLIM ANSA AarbHENLLErO

NCNoSib30BaHUS MO LIEeNeBOMY Ha3Ha4eHMIo, - C AaTbl MONyYeHUs obMLUManbHOro AOKYMEHTa O Takom dhakTe;

e B Cllyvae nepegayv no akty npMemMa-nepegayn HegBvXnmMoro NMyLLecTsa Mexay CTOpoHaMu rno SOroBopy m

He npegocTaeneHumn B TedeHune 6 (LecTtb) mecsaues ¢ gatbl NOANUCaHNS TAKOro akTa npuema-nepegayu

Bbinuckn u3 EMPH, noareepxaatoLen aaty nepexofa npasa COOCTBEHHOCTU Ha HEABWMKMMOE NMYLLIECTBO

BrnagenbLuam MHBECTULUMOHHbLIX naes [MA®.

3.8. MmyLlecTBEHHbIe NpaBa U3 JOrOBOPOB yYacTUs B OOJIEBOM CTPOUTENLCTBE 06 HLEKTOB

HeaBUXUMOIro nmyliecrsea

3.8.1.  [arton npu3HaHUs NMYLLLECTBEHHbIX MPaB U3 JOTOBOPOB y4acTus B LONEBOM CTPOUTENLCTBE OOBEKTOB
HEeABWXUMOrO UMYLLECTBA, 3aKIOYEHHbIX B COOTBETCTBUM ¢ PegepanbHbiM 3akoHOM oT 30.12.2004r. Ne 214-03
«O6 yyacTum B OOMEBOM CTPOUTENLCTBE MHOFOKBAPTUMPHBLIX AOMOB M WUHbIX OOBLEKTOB HEABMXUMOCTA M O
BHECEHNN U3MEHEHWN B HEKOTOpble 3akoHOoAaTernbHble akTbl Poccunckon depepaumm», B KayeCTBE aKTMBa

ABNAETCA.

e [aTa, NpeycMOTpPEeHHas B IOrOBOpPE y4acTus B JONIEBOM CTPOUTENBCTBE OOBbEKTA HEABUXMMOIO NMyLLECTBa

MAND, kak y4acTHMKa JONEBOro CTPOUTENLCTBA;

3.8.2. [aton npekpaweHma npmn3HaHna UMyLLeCTBEeHHbIX TMpaB W3 [O0roBopoB Yy4dYactma B O0NEBOM

cTpouTenbcTBe 00BEKTOB HEOABMXNMOTO nmyLlecCTBa B Ka4eCTBe akTuBa ABJIAETCA:

e [aTa rocygapCTBEHHOM peructpaumm npaBa COOCTBEHHOCTM Ha HEOBWXKMMOE MMYLLECTBO BragernbLeB
WMHBECTULMOHHbIX NnaeB NN®, noaTeepxaeHHasa Bbinuckon n3 EMPH;
e paTta nepegaun MU npas n 06a3aTenLCTB NO AOrOBOPY TPETbEMY NULLY;
e [aTa NpoYero npekpalleHnsi npae 1 00a3aTenbCTB N0 JOTOBOPY B COOTBETCTBUM C 3aKOHOAATENLCTBOM MMM
JOroBOPOM.
3.8.3. CnpaBeanvBasi CTOMMOCTb UMYLLLECTBEHHbIX NpaB U3 AOrOBOPOB y4acTus B LONEBOM CTPOUTENLCTBE
00BHEKTOB HEABMXXMMOrO MMYLLIECTBA ONpeaenseTcs Ha OCHOBaHUKM OTYeTa OLEeHLLMKa.

CnpaBegnvBas CTOMMOCTb [OrOBOPOB Yy4yacTUA B [JONIEBOM CTPOUTENLCTBE OOBLEKTOB HEABMXKXMMOrO
UMyLLleCTBa onpeaensdeTcd B COOTBETCTBMM C METOAOM KOPPEKTUPOBKW CrnpaBeifMBON CTOMMOCTM Npwu

BO3HMKHOBEHUWN COObITUSA, Begyuero K obecueHeHuto anHO)KeHVIe Ne2.

3.9. I'IgaBa M3 JOroBOPOB apeHAbl 06 HLEKTOB HEABUXMMOIO MMyLLeCTBa




3.9.1. [aTow npu3HaHusA NpaB U3 JOrOBOPOB apeHAbl 0ObEKTOB HEABWKUMOIO MMYLLIECTBA B KA4eCTBE aKTUBa
ABNSETCA:

e paarta (MOMEHT) nony4veHus (npuema) oobekTa HEABMXKMMOCTM B apeHay No akTy npuemMa-nepeaauu;

e faTa (MOMEHT) yCTynKK npaea apeHdbl 06bekTa HegBWKMMOro UMYLLECTBA.

3.9.2. [laTon npekpalleHus NpusHaHusA npaB U3 JOroBOPOB apeHObl OOBLEKTOB HEABWXKMMOro MMyLLECTBa B
KayecTBe aKTuBa SABMAETCS:

e 0 hakTy NoANMCcaHns akTa Bo3BpaTa MMyLLLECTBa apeHaoaaTenio;

o nepepaya MNP npas 1 0683aTENLCTB NO 4OTOBOPY TPETbEMY NULLY;

e [poYero npekpalleHns npaB M 06A3aTenbLCTB NO [OrOBOPY B COOTBETCTBMM C 3aKOHOAATENbCTBOM WU
JOroBOPOM.

3.9.3. CnpaBegnveas CTOMMOCTb MpaB Mo LOrOBOPY apeHdbl, apeH4aTopoM no kotopomy sensetca MANO,
paBHa 0 (Honb), ecnn cpok goroBopa apeHabl He npesbiwaeT 1 (OamH) rog (Mpy 9TOM NPOSIOHraUMM cpoka

OeVcTBUSA AOroBopa apeHabl He NpoucxoauT) (KpaTkocpoyHas apeHaa).

Mpu onpeneneHMn cpoka apeHabl HeobXoaAMMO YyYUTLIBATb pearibHbIi CPOK apeHabl C Y4ETOM BO3MOXHOW
nponoHraumn. Ecnv Ha gaTy 3akntouyeHust 4oroBopa U3BECTHO, YTO CPOK apeHabl byaet 6onee ogHoro roaa,
HEe3aBMCMMO OT AaTbl OKOHYaHMS CpOKa apeHabl Mo AOroBOpY, Takyl apeHdy Heobxoanmo paccmaTpyBaTth Kak
OONTOCPOYHYHO.

Ona ponrocpo4Hon apeHAbl cnpaBefnvBasi CTOMMOCTb MpaB MO OOroBOPY apeHdbl, apeHaaTtopoM Mo
koTopomy siBnsietca NN, onpegenserca Ha OCHOBaHUKM oTYeTa oueHwmka. OueHka Npon3BOAUTCS OLIEHLLMKOM
B CPOKW, COOTBETCTBYlOLME TpeboBaHMAM, YCTaAHOBMEHHbIM HacTosawmmn MpaBunamu onpegeneHus CHA u
JencTByoLLMM 3akoHoAaTenbcteom PO.

CnpaBeanuBas CTOMMOCTb KPeOUTOPCKOM 3aA0JNKeHHOCTU MO [JOoroBopam apeHabl, Cpokom Ao 1
(OpHoro) roga (kpaTKkocpoyHas apeHaa) onpeaensieTcs:

- Ha kaxayto aaty onpegenenus CHA, B pa3amepe o6s3aTenbCcTB NO AOrOBOPY Ha ykasaHHylo Aaty. B cnyvae,
ecnn obsizaTenbCcTBa MO JOroBOPY HE MOTryT ObiTb HAOEXHO OMpederneHbl Ha Takyk [aTy, TO MPUMEHSITCS
MeTOoAbl annpoKCUMaLmu.

CnpaBeanuBas CTOMMOCTb KPeAUTOPCKOM 3a40MKEHHOCTU NO AOroBopamM apeHAbl, 3aKNYeHHbIM Ha
cpok 6onee 1 (OgHoOro) roga (monrocpoyHas apeHaa), onpeaensieTcsi No NPUBEAEHHON K AaTe OLEHKN CymMe
apeHHbIX nnaTexen Ha BeCb CPOK AeNCTBUS AOroBopa apeHabl B cootBeTcTBUM € [MpunoxeHnem Ne 1. IMpu
3TOM TaKOM CPOK He JOIMKEH NpeBbILaTh CPoK Aencteus Mpasun goseputensHoro ynpasneHus MAO.

Mpn onpegeneHnn cpoka apeHabl HEOOXOAMMO y4MTbIBaTb pearibHbld CPOK apeHAbl C y4eTOM BO3MOXHOM
nponoHraumn. Ecnn Ha gaTty 3akndeHus JOroBopa M3BECTHO, YTO CPOK apeHabl byaeT Gonee ogHoro roga,
HEe3aBMCMMO OT AaTbl OKOHYaHWS CpOKa apeHAbl Mo JOroBOpY, TaKyl apeHay Heobxoammo paccMaTpuBaTth Kak

[ONTOCPOYHYIO.

3.10. deHexHble 065si3aTenbLCTBa N0 KPeAUTHbLIM loroBopam Unu goropopam samma.

3.10.1. Kputepuem npusHaHusa snseTcs:

e [aTa 3a41crneHuns JeHeXHbIX cpeacTB Ha 6aHkoBckuii cyeT ®oHAa Ha OCHOBAHUW BbINMUCKU C YKa3aHHOMo
cyera.

3.10.2. Kputepmnem npekpaileHnsi NpUsHaH1s SBMAsSETCS:

e [aTa NosiHOro noraweHns oba3aTensCcTB U3 KpeaMTHbBIX JOrOBOPOB U AOrOBOPOB MOSTyYEHHbIX 3aNMOB,

NOATBEPXKAEHHAS BbINMCKON C BAHKOBCKOrO cHeTa, OTKPbITOro Ha ynpaenstowyto komnanuo [.Y. NMNO;



e [aTa nepeycTynku npaBa TpeboBaHuUs Mo ccye Ha OCHOBaHUM OOrOBOpa;
e [aTa nuMKBMOauUMK KpeauTopa/3anmogasLia corflacHo MHGOpMaLnKY, packpbITol B ouLMansHOM AOCTYMHOM

UCTOYHMKe (B TOM Yncne 3anuncu B EMPHOJT o nukBmMaauum kpegutopa/sammonasua).

3.10.3. CnpaBegnvBasi CTOUMOCTb OEHEXHbIX 0053aTenbCTB M3 KPeAMTHbIX AOroBOPOB M OOrOBOPOB 3alrimMa,
Mofny4YeHHbIX B POCCUMCKUX PyOonsix, onpegensiercd B CyMMe BCeX MnaTexen Mo OOroBopy, KOTopble
ynpaenswowasa komnanua [.Y. NMN® gomkHa ocywecTBUTb B NoNb3y kpeauTopa/3aMmoasLa, @ UMEHHO: CyMMY
OCHOBHOro pgomnra uW HaKonfieHHble MNpouUeHTHble BbiNNaTtbl NO COCTOAHUKO Ha AOaTy OUEHKN. Bce CYMMbI

OKPYrSTCA 4O ABYX 3HAKOB Nocne 3andTomu.
CCkpepgural/zanma m= O4m+ MNP,
roe

CCkpeauTal3aitma (1) — cnipaBeannBasi CTOMMOCTb KpeauTa/3aiima Ha gaty T, okpyrfneHHasi 4o 2 3HaKoB rocre

3ansiTon.

O[}m) — cymmMa OCHOBHOIO Josra rno KpeguTy/3anMy Ha gaTty T onpeaensieTcsi ¢ TOYHOCTbIO 40 2 3HAKOB Mocrie

3ansaTomn.

MPT)— cymma npoueHTOoB No Kpeauty/3anmy kK ynnate Ha gaty T. OnpegenseTcs ¢ TOMHOCTbO 40 2 3HAKOB nocne
3anaTon.

T - pata onpegeneHus cnpaBeannMBoi CTOMMOCTU Kpeanta/3anma.

CnpaBeanvBasi CTOMMOCTb AEHEeXHbIX 00s3aTenbCTB M3 KpeauTHbIX JOrOBOPOB M OOrOBOPOB 3animMa,
MofyyYyeHHbIX B MHOCTPAHHOMW BarnwTe, OMNpedenseTcs B CyMMe BCex nnaTexew Mno AOroBopy B BarnioTe
Mony4YeHHOro Kpeguta/sanma, kotopble ynpasnsowas komnavua O.Y. MNP gormkHa ocywecTBUTb B NOMb3y
KpeauTopa/danMmoaasua, 8 UMEHHO : B CYMME OCHOBHOIO ora U NPOLEHTHbIX BbINMaThl N0 HEMY, HAKOMNMEHHbIX
Mo COCTOSIHWMIO Ha JaTy OLEHKW, W NofyvYeHHas CyMMa B BasnoTe KpeauTa/danma KOHBepTMpyeTCs B BanioTy
onpegenennss CHA MNP B cooTBeTCTBUM C NMOPSIAKOM, yCTaHOBMEHHbIM [paBunamu onpegenenns CHA. U
CyMMa OCHOBHOrO Josra, M Cymma NpoLEHTOB B BanoTe Kpeauta/anma, a Takke nofnyvyeHHas cymma B BanoTe

onpegenenna CHA, okpyrnaTca 4o ABYX 3HAKOB MocCrie 3ansiTon.
CC kpepguTa/zanmam) = (OdBan m+ NMPBan 1)) * Kypc
e

CC kpeauTalsanma(m - cnpaseanveas CTOMMOCTb KpeauTa/3anma Ha gaTy T, OKpyrieHHas 4o 2 3Hakos nocre

3ansTomn.

T - pata onpegeneHus cnpaBeannMBoi CTOMMOCTU Kpeauta/3anma.

OfBan(m - cymma OCHOBHOMO AOrfira no KpeauTy/3anmy Ha gaTy pacyeTta CrpaBeanvBov CTOMMOCTU B BanoTe
KpeguTa/3anma, okpyrieHHasa 4o ABYX 3HAKOB Mocre 3ansTomn.

MpBan(m - cyMMa NpoLEeHTOB K ynnaTe No KpeauTy/3anmy Ha gaTy pacdeTa crnpaBeasiMBo CTOMMOCTU B BanioTe
KpeauTa/3anmMa, OKpyriieHHast 40 ABYX 3HAKOB MOCHe 3ansToun.

Kypc — kypc, N0 KOTOpOMY NPOU3BOAMTCS KOHBEPTALUSA CTOMMOCTEN, BbIPaXXEHHbIX B MIHOCTPAHHOW BarntoTe, B

BantoTy onpegenenns CHA cornacHo nopsaky, ykasaHHOMY B HacToswmx lNpasunax onpegeneduns CHA.



3.11. [OeHexHble Tpe6oBaHMUA No 06A3aTeNIbCTBAM U3 KPeAUTHbIX OOroBOpPOoB (B T.4. Y40CTOBEPEHHbLIX

3aKnagHblMM! n gorosopoB 3anMma.

3.11.1. [aTon NnpM3HaHWUA SIBNAETCS:

e [aTa npenocTaBfieHns KpeauTa (3arMima) no OoroBopy, NOATBEPXKAEHHAs BbIMMCKOM ¢ GaHKOBCKOro cyeta
OTKPbITOro Ha ynpasnstoLLyto komnanuio [.Y. NMNo;
e [aTa nepeycTynku npaea TpeboBaHWsA NO ccye Ha OCHOBaHMM OOrOBOpPa;
e [aTa nepexoga npaea 3a 3anoroBoe MMyLLECTBO (€CIn TaKOBbIM SBMSTCS NpaBa TpeboBaHus 13 JOroBOpoB
3anma/kpeguTHbIX JOrOBOPOB) Npu 0bpalLLeHnn B3biCKaHWUA Ha NpeameT 3anora.

[na neHexHblx TpeboBaHM NO KpeaUTHbIM JOrOBOpPaM 1M AOroBopam 3arMa, yAOCTOBEPEHHbIX 3aKnagHbIMu
( manee - 3aknagHble):
e [aTa nepefaTtoyHoW Haanucu Ha 3aknagHoOW C YyKasaHueM, 4TOo Bnagensuem 3aknagHon asnseTcs
ynpaenswowas komnanuna .Y .[MNO;

e [fara Bblgaym 3aknagHom B criyvae, ecniv 3aknagHyto BbinyckaeT ynpasnstowasa komnanusa .Y.[MNO.

3.11.2. [aTton npekpaLleHnss NpUsHaHus:

[na neHexHbIx TpeboBaHUn NO KPeaUTHBIM JOrOBOpPaM M AOroBopam 3anma (BKnovas 3aiMbl BblaHHbIE):
e [aTa NorfHOro noraweHus kpeguTa (3anma), NOATBEPKAEHHas BbIMUCKOW C 6aHKOBCKOro cyeTa, OTKPbITOro Ha
ynpasnsoLlyto komnaruo 1.Y. NMNo;
e [aTa nepeycTynku npaea TpeboBaHWsA NO ccye Ha OCHOBaHMM OOrOBOPa;
e [aTa NMKBMAALMMN 3aeMLLMKa CornacHo UHdopmaumm, packpbiTor B omUmManbHOM AOCTYMHOM UCTOYHMKE (B
ToM uucne 3anucu B EMPHOJT o nukBnaaumm 3aemiymka);
e [aTta rocygapcCTBEHHOW peructpaumm npaea cobctBeHHocTu MU Ha 3anoroBoe MMyLLECTBO, Hanpumep,
NnoAaTBepXAeHHasi Bbinvckon u3 EMPH — B cnyyae obpalueHnsi B3bICkaHUsl Ha npegMeT 3anora B Buae obbekTa
HEeABWXUMOCTU 1 nocTynneHus B coctas MNP 3anorosoro nmyuiectsa.
Onsa 3aknagHbix:
e [aTa nepegaTovyHOW Hagnucu Ha 3aknagHon C yka3aHueMm, YTO HOBbIM BriagernbLeM 3aknagHowm siBnaeTcs
CTOPOHHEEe Nuuo;
e [aTa NMoJsIHOro UCMOSHEHUsI 00A3aTENBLCTB 3aEMLLMKOM;
e [aTa rocydapCTBEHHOW perucrpauum npasa COOCTBEHHOCTM Ha 3aroroBOoe UMYLLECTBO, MOATBEPXKAEHHAs
Bbinuckon n3 EMPH — B cnyyae obpalleHns B3biCKaHUA Ha npegmeT 3anora u noctynneHus B coctas N
3anoroBoro nMmyLlecTBa.
3.11.3. Cnpasefnveasi CTOMMOCTb CCybl B TEYEHME MaKCMMarnbHOro Cpoka, NpeaycMOTPEHHOMO JOrOBOPOM,
onpefensieTca B COOTBETCTBMM C METOOUKOW onpefeneHus cnpaBeasiuBo CTOMMOCTM C YY4ETOM KPpeaAUTHOro
pucka (MpunoxeHue Ne2).

B cnyyae BHeceHMsi M3MEHEHUN B YCMNOBUS OMNpedeNieHnst cpoka AOroBopa, MaKCUMarbHbIA CPOK
onpegenseTcsd B COOTBETCTBUM C WU3MEHEHHbIM CPOKOM CCyAbl, AEWCTBYWOLWMM Ha faTy onpeaerneHus

CrnpaBeanuBoii CTOMMOCTHU, MPUYEM HaKoMeHWe Cpoka KpeamTa (3arima) He NpoUCXoauT.

3.12. [DebuTtopckas 3a40/MKEeHHOCTb NO NPOLIEHTHOMY AoxoAy No AeHeXHbIM cpeacTBaM Ha cyeTax.

3.12.1. ,D,e6MTOpCKaF| 3a40JKEeHHOCTb Mo NpoLueHTHOMY oXoAy No AeHEXHbIM CpeACTBaM Ha OCTAaTOK MO cHeTaMm

ynpasnsiiowen komnadum O.Y. NMN®/ ebutopckasn 3ag0mKeHHOCTb MO NPOLEHTHOMY AOXOAY, BO3HMKatoWwas Ha



OCHOBaHWUM JOroBopa/cornalleHns 0 nogaepXaHum HECHMKaeMOoro octaTka no cHeTam yrnpaBnsioLLEN KOMNAHWUK
0.Y. NMN®, npusHaeTcs:

e [aTa, Ha KOTOpyl CyMMa MPOLEHTOB (MOfHas MMM 4YacTuUyHas) K MOMy4YeHuto, MOXeT ObiTb JOCTOBEPHO
onpegeneHa

e [aTa OKOH4YaHMs nepuoda HavyMCneHwus MPOLLEHTHOro Aoxoda - B Chnydae, ecrnu gorosop/cornailleHve no
MPOLEHTHOMY [OXO4y Ha OCTaTtOK MO CYETY COAEPXKMUT YCMOBUS, KOTOPblE HE MO3BOMAKT MpPU KaXAoMm
onpeaeneHny cnpaBeanvBov CTOMMOCTU OCTOBEPHO paccunTatb CyMMY NPOLIEHTHOIO J0X0A4a K MOSTYYEHMIO UIn
Jorosop/cornalleHne 0 Ha4NCNeHMN NPOLIEHTOB Ha HECHWXKaeMbI OCTaTOK MO CHETY NpeaycMaTpyBaeT yCIoBuS,
Npu KOTOPbIX NTOrOBas CyMma NPOLIEHTOB K NOSTYYEHUIO MOXET N3MEHUTBLCS.

3.12.2. [OebuTtopckas 3ag0mKeHHOCTb NpekpallaeT npmM3HaBaTbes:

e Ha JaTy OKOH4YaHus obA3aTenbcTB HaHka cornacHo yCnoBusaM 4OroBopa/cornalleHnsi o NpoLeHTHOM A0X04e
Mo OEHeXHbIM CpefcTBaM Ha cyeTax UMM O NogaepXaHUU HEeCHWKaeMoro ocTtaTka Mo cyetam ynpasnstolen
komnanum 4.Y. NMNo;

e Ha gaTy nukemgaumm B6aHka corrnacHo nHopMaLlmu, packpbiTon B ouLmanbHOM AOCTYNHOM UCTOYHUKE (B
ToM 4vncne 3anvcu B EMPHOJT o nukBupaumm 6aHka).

3.12.3. CnpaBegnumBasi CTOMMOCTb A€OMTOPCKON 3a40SPKEHHOCTU MO MPOLEHTHOMY [0X0A4y MO AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnsitowen komnanum [1.Y. NN onpepenseTcsa B Te4eHMe BCEro cpoka kBanudumkaumm
3a[0fKEHHOCTM, Kak onepauMoHHasi, B CYyMMe MNPOLUEHTOB, Ha4YUCMNEHHbIX COrMacHO  YCroBUAM
Jorosopa/cornatleHns Ha CyMMy ocTaTtka Mo CYeTy UM Ha CyMMY HECHWXXaeMOro octaTtka no cyeTy - B cryyae,
€CIu1 YCroBWS HaYNCNEHWS MPOLEHTOB NO3BONAT HAAEXHO U JOCTOBEPHO paccymTaTh X pasmep K NosTyYeHuIo
Ha gaTy onpeferneHns cnpaseasiuBon CTOUMOCTMU.

Mo ucteyeHnn cpoka kBanudmkaumm AebUTOPCKON 3a40MKEHHOCTU Kak onepaunoHHON, a Takke B criyyae
BbISIBIIEHNS] WHbIX COObLITUI, MPUBOAAWMX K obecLueHeHuo, cnpaBeannBas CTOMMOCTb OMNpedensercs B
cooTBeTCTBUM C [NprnoxeHnem Ne2.

B otcytcTBMe npusHakoB obecueHeHnss aebutopckas 3ag0SPKEHHOCTb MPU3HAETCA OnepauvoHHON C gaThbl

NMpU3HaHNsA 4O AaTbl BbiNyaTbhl NPOLEHTOB (BKIIOYUTENBHO) B COOTBETCTBUM C [OFOBOPOM/COTMaLLEHNEM.

3.13. [debutopckas 3a4o/KeHHOCTb Mo Bbinnare AMBUAeHAOoB Mo akuMsM, goxoda No Aeno3nuTapHbIM

pacnuckam.

3.13.1. JaTta npuaHaHusi OeOUTOPCKOM 3ad0SMKEHHOCTU MO BbiNnaTte AOMBMOEHOOB MO akuusMm, goxoga Mo

Aeno3nTapHbIM pacnmckam B OTHOLLUEHUN:

®  aKUUN, Oen03MTapHbIX PacnMCOK POCCUIACKMX SMUTEHTOB SIBMISIETCA B COOTBETCTBUU C MHopmaumen HKO AO
HP[J vnun omumaneHbIX CanToB aMUTEHTA LEeHHbIX Bymar - aata umkcaumm peectpa akUuMOHEePOoB AN BbinnaThl

OVBUOEHOOB;

e aKUWN, AENO3NTApPHbIX PAacnMCOK WHOCTPaHHbLIX AMUTEHTOB SIBISIETCA B COOTBETCTBMM ¢ UHpopmaumen HKO
AO HP[l pata, Ha KOTOpyl OMpedensitoTcs nvua, MMelLWMe npaBo Ha MosflydeHue OMBUOEHOOB, WK, B
COOTBETCTBMM C UWHOpMaUnoHHOM cuctemon "bnymbGepr" (Bloomberg), aata, ¢ koTopow LieHHble Oymaru

HauYnHalT ToproBaTbes 6e3 yyeTa 06bsaBneHHbIX agusmaeHgos (DVD_EX_DT);



e npu otcytctBuM wmHdpopmaumm n3 HKO AO HPL, odwuumanbHbiX CanToB 3MUTEHTA UEHHbIX Oymar,
MHpopmaunoHHom cuctembl "Bnymbepr” (Bloomberg) - gata 3adncrneHus AeHEXHbIX CPeaCTB Ha pacyeTHbIN

cyeT, OTKpbIThIN ynpasnstoLen komnadum 1.Y. NMN®;

e MpU OTCYTCTBUU UH(pOpMaLMM M3 Bbllle YKa3aHHbIX MCTOYHUKOB (B TOM YMUCre pasmepa npuynTatoLLmxcs
BbINMaT) - 4aTa 3a4nCrieHns AeHEeXHbIX CPeACTB Ha pacyeTHbIN cyeT ynpasnstowen komnadum O.Y. NN (B Tom

yncne Ha cyeT 6pokepa NMNOD).
3.13.2. [JaTon npekpalleH1s NpnsHaHusa 4ebUTopCcKon 3ad0/mKEHHOCTM SBNAETCA:

e [arta UCMNOJIHEHNsT 00A3aTenbCTB SMUTEHTOM, noareepXxgeHHasa ©aHKOBCKOW BbINNCKOW C pac4yeTHOro c4yeta

ynpasnstowen komnaHum [.Y. NMN® nnu otuetom 6pokepa MNMND;

e [aTa nuKBMAaLMM 3MUTEHTa, cornacHo Bbinucke n3 EMPHKOJT (Mnn BbinuCkM u3 COOTBETCTBYIOLLErO
YMOSTHOMOYEHHOIO OpraHa MHOCTPaHHOro rocy4apcTBa).

3.13.3. OueHka cnpaBeannBO CTOMMOCTU AeOUTOPCKON 3a40MKEHHOCTM MO BbiNaTte AUBUOEHO0B MO aKLMsAM,
Joxoda Mo AenosvTapHbIM pacnuckam B TeYeHWe BCEero Cpoka KBanvdukauum TakOW 3a[0IDKEHHOCTW, Kak
onepaumoHHOW, HEe KOPPEKTUPYETCA 1 onpeaensaeTcs B HOMUHANbHOW BENUYMHE UCXOAA U3:

e KOMMYecTBa akuuW/genosuTapHbIX Pacnucok, yYTeHHbIX Ha cdeTe geno [P Ha paty, Ha KoOTOpylo
OonpefensaTcs nuua, MMeroLmMe Npaeo Ha NonyvyeHne AMBUAEHOOB;

e 00OBABMNEHHOrO pa3mMepa AuBMAeHAa (4oxoaa), NPUXOASLLErocs Ha OOHY LIEHHYI0 Bymary COOTBETCTBYHOLLEN
KkaTteropuu (Tvna) 3a BbIMETOM HanoroB 1 c6OpPOB B Criyyae, ecriv 3T0 NPUMEHUMO.

B oTcyTcTBME Npu3HakoB obecLieHeHusa aebutopckas 3agomKeHHOCTb NPU3HAETCHA ONepaLMoOHHON B TEYEHNe
25 pabouunx gHen ¢ Aatbl NpUsHaHUsa 0ebGUTOPCKON 3a40MKEHHOCTM POCCUNCKUX N MHOCTPaHHBIX SMUTEHTOB, a
Takke MeXayHapoaHbIX KOpnopaLuui.

Mo wncTteyeHuMn cpoka KBanudukaumm [ebuTopcKon 3ad0MMKEHHOCTM Kak OnepauvoHHOR, crpaBennmBas

CTOMMOCTb ornpeaendaeTcqa B COOTBETCTBUK C rlpVIJ'IO)KeHVIeM Ne2.

3.14. [Debutopckas 3ag0/mKeHHOCTb N0 NPOLEHTHOMY (KYNOHHOMY) AoxoAy, YaCTUMHOMY/MONTHOMY

NoraweHn0 3MUTEHTOM OCHOBHOIO AO0JIra NO AOJITOBbIM LIeHHbIM GyMaram.

3.14.1. Kputepuem npuaHaHus ans ebGUTOPCKON 3a[40IPKEHHOCTM MO NPOLIEHTHOMY (KYMOHHOMY) Aoxody no
JONroBbIM LIEHHBIM Oymaram sBnsieTCA AaTta HacTynfieHusl Hadana cpoka MCMoNnHeHusi obsisatenbcTBa no
BbINMaTe KynoHHOro AoxoAda (4aTta OKOHYaHMsA KYMOHHOro nepuofa) B COOTBETCTBMM C YCMOBUSIMM Bbinycka
LueHHonm Gymaru. Ona pebuTopckon 3adormKeHHOCTM MO YaCTUYHOMY/MOSIHOMY MOrallEHUt0 IMUTEHTOM
OCHOBHOrO Josnra no AO0AroBbIM LIeHHbIM Bymaram — gata 4aCTUYHOro MU MOMHOrO MoraweHrMs HoMUHana Ha
OCHOBaHWN peLleHnst 0 Bbinycke. B oTHoweHMn ob6a3aTenscTB aMuTeHTa - [lata BCTynneHus B CUNYy peLueHus

cyna (BO3HMKaeT AebuTopckas 3a40MKEHHOCTb HA OCHOBaHMM peLLeHns cyaa)
3.14.2. [aTon npekpaLlleH1si NpU3HaH1s 0ebUTOPCKOM 3a0MKEHHOCTN B KA4YeCTBE aKTMBa SBMseTCs:

e [aTta UCMOJTHEHUSA 00A3aTENLCTB SMUTEHTOM, I'IO,EI,TBep)K,EI,eHHOIZ GaHKOBCKOW BbIMUCKON C pacyeTHOro cyeta

ynpaenstowen komnanum [.Y. MNP unm otyetom Gpokepa MAND;

e [aTa NUKBMOALMM I3MUTEHTa, cornacHo Bbinucke wun3 EMPHOJT (Mnm BbiNMCKM M3 COOTBETCTBYIOLLETO

YNONTHOMOY€HHOro opraHa MmHoCTpaHHOro rocy,qapCTBa).



3.14.3. CnpaBegnvBasi CTOMMOCTb AeOWTOPCKON 3aJ0KEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY) AoXOo4y Mo
[AONrOBbIM LieHHbIM ByMaram, B Te4YeHue BCero cpoka npuaHaHus 4ebuTopckol 3a40imkeHHOCTY onepaLyoHHON,

onpependeTca:

e B pa3mepe, ONpedesieHHOM Ha AdaTy HacTyMSeHNsl Cpoka MCMOSHEHWsI COOTBETCTBYIOLLEro 0bsA3aTenbCcTBa
(maTy ncteyeHus KynoHHoro nepvoga) B COOTBETCTBMM C YCNOBUSIMM BbIMycKa LieHHOW Gymarun, u ucxogs us

Konun4yecTtBa LUEHHbIX 6ymar Ha 0aTy HaCTynieHna yKa3aHHOro cpoka.

CnpaBe,anBaﬂ CTOMMOCTb ﬂeGMTOpCKOVI 3aO0JKEeHHOCTN o LlaCTl/I‘-IHOMy/I'IOJ'IHOMy norawueHuto
SMUTEHTOM OCHOBHOIO goJira no goJiroBbiMm UeHHbIM 6ymaraM, B Te4eHne BCero cpoka npmn3HaHua ﬂ,e6VITOpCKOl7I

3a[10/MKEHHOCTM ONepaLnoHHON, onpeaenseTcs:

e B pasmepe, onpeaeneHHoOM Ha OaTy HacTynneHUsl CpoKa MUCMONTHEHMS COOTBETCTBYHOLLIEro oba3aTenscTea B
COOTBETCTBMWU C YCMNOBUSIMU BbINycka LIEHHOW OGymaru, M Ucxods M3 KONMMYEecTBa LEHHbIX Oymar Ha gaty
HacTYNNeHNs yKka3aHHOro Cpoka.

Mo wcTeyeHun cpoka kBanudukauum AeOUTOPCKOWM 3a[0fMKEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY)
Joxody, a Takke Mo 4acTUYHOMY/MOMHOMY MOraleHNio SMUTEHTOM OCHOBHOIO Aofira No AOfroBbIM LiEHHbIM
GymMaraM Kak onepauuOHHON, cripaBeaniMBasi CTOMMOCTb HernoralleHHOW 3afoIMKEHHOCTU onpenensieTcs B

cootBeTCcTBUM C [MprnoxeHmem Ne2.

B otcyTtcTBME npu3HakoB obecueHeHus aebutopckas 3ad0MmKEHHOCTb MO MNPOLEHTHOMY (KyNMOHHOMY)
Joxody, a Takke Mo 4YacTUYHOMY/MONTHOMY MOralleHW0 3MUTEHTOM OCHOBHOMO AOorfira Mo [OSITOBbIM LIEHHLIM
Oymaram npusHaeTcs onepauoOHHOMN:

e B TeuyeHwe 7 paboumx OHeW C AaTtbl NpU3HaHWs OeOUTOPCKOM 3a40IMKEHHOCTUM POCCUMACKUX 3MUTEHTOB,
BKITHOYas 3a40JPKEHHOCTb AMUTEHTOB — MEXAYHAPOAHbIX KOpHopauui;

e B TeuveHue 10 paboumnx gHern ¢ gatbl NPU3HaHMS 0EOUTOPCKON 3a40MKEHHOCTU MHOCTPaHHbIX SMUTEHTOB.

e [lpy HanMnuum nNpuU3HakoB OOECLiEHEHMS1 U B Clyvae 3akMioYeHWss MUPOBOMO COrMaLUeHUsi C SMUTEHTOM,
hakTuyeckasi CTOMMOCTb 0eOUTOPCKOW 3aJ0MKEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY) AOXOAy, a Takke Mo
YaCTMYHOMY/MOSTHOMY MOTraLlEHMI0 SMUTEHTOM OCHOBHOIO Jofira no AOMroBblM LIEHHBIM BymMaram npusHaeTcsi B
CyMMe, yKa3aHHOM B MWPOBOM corfaiwleHun. B aTom cnyyae, cnpasegnvmBasi CTOMMOCTb JOMrOBOW LEHHOM
Oymarn npusHaeTCss paBHOW Hynio, W Mepexogut B cTaTyc Aebutopckon 3agorpkeHHocTu. [pu aTowm,

cnpasegnmeada CTOMMOCTb MNMpaB Tpe6OBaHI/IF| K OAMUTEHTY onpenendeTca Ha OCHOBaHUM OTHeTa OLeHLUMKa.

3.15. [JebuTopckas 3aAoJNKeHHOCTb MO AoxXodaM WHBEeCTULMOHHLIX naeB MNP n naeB (akummn)

MHOCTPaHHbIX MHBECTULMOHHbLIX (hOHAOB, Nan KOTOPbIX BXOAAT B cocTaB nmyuwecrtea MNP, no goxogam

OT [0J1EBOr0 Y4acTUS B YCTABHOM KanuTane POCCUNCKUX U UHOCTPAHHbLIX KOMMaHWUN.

3.15.1. KpuTtepun nprsHaHnsa aebuntopckor 3a00mKeEHHOCTHU:

) [aTon NpusHaHWs 4oxoda no nasim siBAsieTcd gaTta BO3HWKHOBEHWsi 06a3aTensCcTBa no Bbinnarte 4oxoaa,
yKasaHHas B coobLLeHMM 0 BbiNnate Aoxoda no MHBECTULMOHHBIM nasm poccuickmx MNP, B cooTBETCTBUM C
uHpopmaumen HKO AO HP[H, uHdopmauum Ha oduuManbHOM calTe ynpaBndaloLllen KOMMAaHuu wnv B
odmumanbHoM coobleHnM Ona  BnagenbueB  MHBECTUUMOHHLIX MaeB O BbiNnate goxoda (4ans
KBanumnLMpoBaHHbLIX UHBECTOPOB);

o Jarta, C KOTOpPOW WHOCTpaHHble LEHHble Oymarum HaumHaloT ToproBaTbCs 6e3 yvyeTa OOBbABMEHHbIX

avsungengos (DVD_EX_DT) B cooTBeTCcTBUM C MH(pOpMauuoHHon cuctemon "bnymbepr" (Bloomberg).



o no AOXo4aM OT AOSEeBOro yyacTusi B YCTaBHOM KanuTane - gata NpuHATUS pelueHnst obuiero cobpaHus
W MHOTO YMOSTHOMOYEHHOrO OpraHa O BbinnaTe Takoro AOX0Aa;

. npwv OTCYTCTBMM UHpOPMaLIMN 13 BbIlE YKa3aHHbIX UCTOYHMKOB (B TOM YMCre pasmepa NpuunTaroLLmxcs
BbINMaT) - AaTa 3a4ucreHust AeHeXHbIX CPeACTB Ha pacyeTHbI cyeT ynpasnstowlen komnadum O.Y. NMNO / Ha

cyet 6pokepa MNO.

3.15.2. Kputepun npekpallieHms NpusHaHus:

e [aTaucnonHeHnss obs3aTenbCTB MO BbinnaTe 4oxoAa, NOATBePKAeHHas DaHKOBCKOM BbIMUCKOW C pac4YETHOro
cyeTa ynpasnstowen komnanun .Y. MNP /otyetom Bpokepa MNMND;

e [aTa nuKBMaauum nuua ob6a3aHHOro No LeHHbLIM ByMaram MHOCTPaHHOTO MHBECTULMOHHOIO OOHAA;

e [aTa VCKITKOYEHUS U3 peecTpa POCCUIACKOrO NaeBoro MHBECTULIMOHHOIO OoHaA.

3.15.3. CnpaBegnvBasa CTOMMOCTb AeOUTOPCKOM 3a40MmMKEHHOCTM Mo goxodam naeB poccuncknx MNP n nasm
(aKumMsiM) MHOCTPaHHbIX UHBECTULMOHHBIX POHOO0B, Man KOTOPbIX BXOOAT B cocTaB nmyllectsa MNP B TedyeHune
BCEro Cpoka kBanudumkaumm 3agosmKeHHOCTH, Kak onepaumoHHON onpeaensaeTcs Mcxoas us:

e KONMMYeCcTBa UHBECTULMOHHLIX NaesB MNMN® unu naeB (akuumn) MHOCTPAHHbLIX UHBECTULIMOHHBLIX (POHAOB, nau
KOTOpbIX BXOAAT B cocTaB nmyllectsa NU®, yuteHHbix Ha cdeTe aeno NN Ha gaTy onpegenennsa CYA;

e 06BABNEHHOro pasmepa 4oxoAa No MHBECTULMOHHOMY Mato, yKka3aHHOro B COOOLEeHMM O BbiniaTe 4oxoha no
WHBECTULMOHHBIM nasiM poccuinckmx MNP n nasm (akumsam) MHOCTPaHHBLIX MHBECTULMOHHBLIX (POHO0B, KOTOPbIE
BXoOAT B cocTaB umyulectsa MNP, B cootBeTCcTBUU C MHGPopmaumen HKO AO HPL, wHdopmaumoHHon
cuctemon "bBnymbepr" (Bloomberg) nnu odwmumanbHbiM canTtom (oduumanbHbIM NMCbMOM) YNPaBRsioLLen
KOMMaHuu;

e OlEHKa CrnpaBednvBoON CTOMMOCTM OeOMTOPCKOW 3adO0MMKEHHOCTM MO Joxodam OT [AOMeBOoro yvyactus B
YCTaBHOM KanuTtarne B TEYEHNe BCEro Cpoka kBanudurkauum 3agomkeHHOCTH, Kak onepaumoHHON, onpeaensieTcs
B CyMMe 0ObsIBNEHHOro A0Xo4a Ha AON0 BNaaeHus.

Mo ncTeveHUn cpoka kBanudmkaumm 0edbUTOPCKON 3a40IMKEHHOCTM, Kak OnepauuoHHON, a Takke B cry4vae
BbISIBITEHUS] WHbIX COObLITUIA, MPUBOAALWMX K oObecLeHeHuo, cnpaBennnBas CTOMMOCTb OMNpPELEenseTcs B
cooTBeTCTBUM C [prnoxeHnem Ne2.

B otcytctBuMe npusHakoB obecueHeHWst cnpaBegnMBas CTOMMOCTb AeOUTOPCKOM 33a[0JKEHHOCTU
npu3HaeTcs onepaunoHHON:

. B TeueHue 25 paboumx OgHen ¢ aatbl NpU3HaAHUSA 0EeOMTOPCKON 3af0IMKEHHOCTU MO LieHHbIM BGymaram

POCCUIACKUX N MHOCTPaHHbIX SMUTEHTOB, a Tak e MeXAyHapOAHbIX KopnopaLui;

. B TeYeHWe BCEro cpoka, YCTAHOBMEHHOro peLleHMeM O BbinnaTte goxoga OT AONeBOro yyactus B

YCTaBHOM Kanutane WM MHbIM aHanoruM4yHbIM [OKYMEHTOM, AN BbinnaTbl OXOA4A, €CnM TaKOW CPOK He
npeBbIWaeT 25 pabounx gHen.

Ecnn ycTaHOBREHHbIM CPOK BbINfaThl 40X04a OT JONIEBOro yyacTus npesbiwaeT 25 paboumx gHen, 1o

nebuTopckas 3a40MmKeHHOCTb MO BbinnaTe AoXxo4a He MoXeT ObiTb KBanuduumpoBaHa onepaLMoHHON.

3.16. Npoyasa gebuTopcKasa 3a40MKEHHOCTb.

K npoueii nebutopckol 3a00/MKEHHOCTM OTHECEHbI B TOM YMCIe crieaytolmne Buabl:

. D,eGI/ITOpCKaFI 3a00JPKEHHOCTb, BO3HUMKLWIAA B pe3yribTaTe CcoBepLlleHua cOesiok ¢ MMyLecTtBoM NMNo, no

KOTOPbLIM HacTynuna Hambonee paHHss AaTa pacyeToB;



e aBaHCbl, BblJaHHble 3a cyeT nmyllectsa MNND;

e nebuTopckas 3ad0IMKEHHOCTb yrpaBnstoLen komnanum nepeg NNO;

e pnebutopckas 3af0SPKEHHOCTb, BO3HUKLIAA MO AOroBopaM C ayauTOPCKOW OpraHu3auuen, OLIEHLLMKOM,
crneynanuanpoBaHHbIM JeN03nTaprMem, permcTpaTopom, ykasaHHbiMu B npasunax 4y MiNe;

e pnebuTopckas 3ad0IMKEHHOCTb, BO3HMKWAS MpWM OMnnaTe pacxodoB, CBS3AHHbIX C [OOBEPUTESbHBIM
yrnpasneHuem;

o pnebutopckas 3agormkeHHOCTb No Hanoram, céopam, nownuHam B BI04XeTbl BCEX YPOBHEW;

o pebutopckas 3a40mKeHHOCTb MO BO3MELLEHNIO CYMMbI Hanoroe n3 Grompxketa P;

e nebuTopckas 3a40MKEHHOCTb NO apeHAHbIM MaTexam;

o nebutopckas 3a40SPKEHHOCTb, BO3HMKLIAA B pe3yrnbTaTe nepeBoja AeHEeXHbIX CPeacTB («AeHbrM B NyTuy)

o pebutopckasi 3a40MKeHHOCTb, BO3HUKLIAA B pe3ynbTaTe 0T3biBa NMLeH3nn y 6aHka unu 6pokepa

e nebutopckas 3a40IMKEHHOCTb Mo cyaebHbIM peLleHnsm;

e npoyas gebutopckasa 3a40MKEHHOCTb.

3.16.1. Kputepumem npusHaHusi B Ka4eCTBe aKkTuBa ABNAETCA:

o Ona nebutopckor 3a00SPKEHHOCTU MO BO3MELLEHMIO CYMMbI Hanoros n3 bogpketa PO — gata npuHatmua HOC
no pabotam 1 ycrnyram K Bbl4ETY;
e pnebutopckas 3adOfmMKEHHOCTb MO Hanoram, cbopam, nownuHam B OrooKeTbl BCEX YpPOBHeW — paata
BO3HVKHOBEHMS OCHOBaHMWS ANsi BO3MELLEHWUsI Hanoros, COOPOB, NOLWNMH U3 GlogxeTa
e Ansi AeBUTOPCKON 3aA0MKEHHOCTU NO CyAeOHbIM peLLeHnsaM — AaTa BCTYNNEHUS B CUITY YKa3aHHOTO peLLeHus;
e ana AebuTopckor 3afoSMKEHHOCTU ynpasnsowen komnaHum nepeqd MNP — ycTaHOBNEHHBIM  hakT
npeBbieHns AOoMyCTUMON BenWYMHbLI BO3HArpaXgeHui u/unu pacxodoB, CyMMa MPEBLILEHUS KOTOPbIX
NOANEeXWT BO3BpaTy YNpaBrsloWen KOMMNaHWen, WNU YCTaHOBMEHHbIM PakT U3NUWHE BbINIAYEHHOIO
BO3HarpaxkaeHus ynpaensioLwen KoMnaHum, cyMMa KoToporo nognexuT sosspaty B MNP, unu cymma y6bITKa,
KOTOPYI0 YyMpaBnsiolas KoMmnaHus OoImkHa Bo3mecTuTb B MNP B pesynbrate AONYLIEHHOIO HapyLleHWs
TpeboBaHW 3aKOHOAATENbLCTBA;
o Ons nebntopckon 3a40MmKEeHHOCTH, BO3HUKLLEN B pe3yrbTaTe nepeBofa AeHEeXHbIX CpeacTs, — hakTnyeckoe
CnucaHns AeHexHblX cpeacTs ¢ ogHoro cyeta MNUD n otcyTecTBue hakta 3auncneHms Ha gpyrov cuet MNP, Ha
KOTOPbIN OCYLLECTBIANCSA Nepesos;
e nebutopckas 3af0rPKEHHOCTb MO apeHAHbIM nnatexam (Mo kotopbiM PoHA ABNAETCA apeHgopaTernem)
npu3HaeTcsa B CymMe, nognexailen K ynnaTe, onpefeneHHon Ha AaTty onpegenenHms CTOMMOCTU YACTbIX akTUBOB
donHga nnv B gaty Bo3BpaTa obbekTa HeABMKUMOCTN apeHaaTopoMm;
e 051 AeBMTOPCKON 3a40MKEHHOCTH, BO3HMKLLIEN B pe3yrbTaTe 0T3blBa NuueH3un y 6aHka unu 6pokepa, — gara
0T3blBa N1LIEH3UN BaHKa, bpokepa;
e NS OCTanbHbIX BUOOB aKTUBOB - iaTa Nepeaayn akTMBOB (OeHEXHbIX CPEACTB) NULy, B OTHOLLEHUU KOTOPOro
BO3HMKaeT AebMTopcKas 3a40IPKEHHOCTb, B AaTy MOSTyYeHMs JOKYMEHTOB.
3.16.2. Kputepuamu npekpalieHns npusHaHns SBnsoTCA:
[na nebutopckon 3aa0mMKEHHOCTU MO BO3MELLIEHMIO CYMMbI Hanoros 13 6iogxeTta PO:
e [aTta ucnornHeHus obasatensctea nepeq NU® cornacHo Hanorosomy kogekcy P®, a Takke aaTta pelueHus
06 oTKa3e B OCyLLEeCTBIeHUM 3a4eTa (Bo3BpaTa) CyMM U3MKWLLIHE YNravyeHHOro Hamnora;
e [aTa 3a4yeTa M3NULLHE YNIa4yeHHOro Hanora Ha4McreHmem CoOoTBETCTBYHOLLLEro Hamora.

Ina [OebutopcKkonm 3aA0/mKEHHOCTM MO Hanoram, céopam, nownmHam B 604)KeTbl BCEX YPOBHEN:



e [aTa MonyvyeHus BO3MELLEHUS M3 OlogxeTa MOMHOW CyMMbl 3aJ0fMKEHHOCTM COOTBETCTBYHOLLErO Harora,
cbopa, NoLWnNnHbI;

e [fata pelleHus 06 oTkase B OCyLLECTBNEHNM 3a4eTa (BO3BpaTa) CyMM M3NULLHE ynravyeHHoro Hanora, cbopa,
MOLUSUNHBI;

e [aTa 3ayeTa n3nuiHe ynna4eHHoro Hanora Ha4dyncrieHMemM CooTBeTCTBYHOLLEro Hanora.

[nsa ocTanbHbIX BUOOB aKTUBOB:
e [faTa ucnonHeHus obsasatensctB nepen [NU®, cornacHo porosopy/ cygoebHomy pelueHuto/[Mpasunam
[0oBepuUTenbHOro ynpaeneHus ®oHOoM (B criyyae 3a40/MKEHHOCTM YNpaBnsoLwen KoMnaHun);
e [aTa NMKBMOAUUWN KOHTpareHTa — IopUAMYECKOro nmua cornacHo Bbinvcke n3 EMPHOJT unm gata nonyyeHus
MHGOpMaUUn 0 cMepTu PM3MYECKOro nNuua - JOMMKHUKA.
e [arta 3KCnepTHOro (MOTUBMPOBAHHOIO) CYXXOEHUSA YMpaBnsaowen KoMnaHum o6 oTcyTcTBUM 060CHOBAHHbIX
OXWOAHWA OTHOCUTENbHO MOSTyYEeHMST NPEeAYCMOTPEHHbLIX [OrOBOPOM [OEHEXHbIX MOTOKOB, B Cry4yae, ecriu
nebuTopckas 3af0MmKEHHOCTb MOXET ObiTb NpM3HaHa NpeKpaLleHHON B COOTBETCTBUN C OOLLMMM NMOSNOXKEHUAMN,
yKkasaHHbIMK B [NaBe 26 ["paxagaHckoro kogekca Poccunckon ®epepaumn.
e [aTa cocTaBneHus cygebHbIM NPUCTaBOM-UCNOMNHUTENEM akTa O HanM4um o6CTOATENBCTB, B COOTBETCTBUM C

KOTOPbIMU WCMONMHUTESbHbLIN OOKYMEHT BO3BpallaeTCca B3bIiCKaTeso, No cneayrwmm npuydnHam:

- €CIM HEBO3MOXHO YCTAHOBUTbL MECTOHAXOXAEHWEe OOIDKHUKA, ero MMyLecTBa, nNMbo nonyynTb CBEAEHUS O
HanMuMn NpuHaanexawmx eMmy AeHEXHbIX CPEACTB M UHbIX LIEHHOCTEN, HaxoOsLWNXCs Ha cyeTax, BO BKnagax
UNn Ha XpaHeHUn B GaHKax Unv MHbIX KPeAUTHbIX OpraHnu3auusix, 3a UCKIIOYEHMEM Cly4vaeB, koraa PeaepanbHbim
3akoHoMm oT 02.10.2007 N 229-®3 "O6 ncnonHUTENLHOM NMPOU3BOACTBE" NPeLyCMOTPEH PO3bICK AOJDKHUKA UK
ero MMyLLecTBa;

- ecnn y goJiKHUKa OTCYyTCTBYeT MMYLLEeCTBO, Ha KOTOpPOe MOXeT ObITb 06pau.LeHo B3bICKaHMe, N BCe NPUHATbIE
cyaebHbIM NPUCTaBOM-UCMNONMHUTENEM AOMYCTUMbIE 32aKOHOM Mepbl MO OTbICKAaHUIO Ero UMYLLLECTBA OKa3arnuch
6e3pesynbTaTHbIMY;

- eCcnuv B3bickaTeslb OTKa3arcs oCcTaBUTb 3a COB6O MMYLLECTBO AOMMKHNUKA, HE peanv3oBaHHOE B NPUHYAUTENBHOM
nopsiAKe NPW UCMONHEHUN UCTIONHUTENBHOIO AOKYMEHTA.

e [aTa 3aKni4eHns goroBopa ob ycTynke npae TpeGoBaHuii Mo AeOUTOPCKON 3a40IMKEHHOCTU TPeTbeMy NnLLy.

3.16.3. CnpaBepgnvBasi CTOUMOCTb JeOUTOPCKOM 3a40/MKEHHOCTU NMPUHMMAETCS PaBHON:

o no apeHaHbIM nnaTtexam, B pasmepe, onpeaerieHHOM B COOTBETCTBUM C YCNOBUSIMU [OroBopa apeHbl.
Ecnu pata npusHaHus akTuBa NPUXOOUTCA Ha MocneaHuin pabouyuit OeHb Mecdla, He coBnagalowuii ¢
nocrnegHVM KaneHgapHbIM OHEM Mecsua, crpaBeanvMeasl CTOMMOCTb akTMBa onpedensercs 3a MorHbIN
KaneHaapHbli  MecsilL WM 33 BCe OCTaBlUMECS [HW KaneHgapHoro Mecsila, ecnv  NpusHaHue

akTnBa/obs3aTenscTBa NPOUCXOAMT 3a Nepuoa He ¢ 1-ro ymcna kaneHgapHoro mecsua.

. cyMMe hbakTM4eCcKoro octaTtka 3af0IMKEHHOCTM Ha JaTy onpedeneHnsa cnpasennvMBoin ctoumoctu/gaty
onpegenenunsa CHYA:

- Ans Bcey 0ebUTOpPCKOWM 3aO0JPKEHHOCTU, YKa3aHHOW B HAaCTOSILLEM MPUIIOXEHMW, B Nepuopg KBanndukaumm
Takon 3a0SPKEHHOCTU B Ka4yeCcTBe onepaunoHHON;

- Ans nebuTopcKom 3ad0MKEHHOCTM Mo Hanoram, cbopam, nownuHam B Go4KeTbl BCEX YPOBHEN;

- Ans nebuTopcKom 3a40MKEHHOCTM MO BO3MELLIEHMIO CYyMMbIl Hanoros 3 bogxeTta PO;



® B CyMMe, onpegeneHHon C UCNonb3oBaHWEM MeToAa NPUBEAEHHON CTOMMOCTY OyayLLIMX AEHEXHBIX NMOTOKOB
C Y4eTOM KpeanTHbIX puckoB NpunoxeHns Ne2 Bo BCeX MHbIX Criyyasix.

[ebutopckas 3a40MmKEHHOCTb pacCYNTbIBAETCA Ha KaxKayo AaTy onpeaeneHns cnpaBeaiMBon CTOMMOCTH.
B cnyuae, ecnu pasmep 0ebGMTopCcKon 3aA0MKEHHOCTM HE MOXET ObITb TOYHO ONpeaeneH Ha gaTty onpeaeneHus
CYA, ucnonb3yloTca MeToAbl annpokCcuMaLMm BENUYMH.

HebunTopckas 3a40mKeHHOCTb Mo BO3MELLLEHMIO HAMNoroB n3 BoaxeTa, a Takke gebutopckasi 3a40MKEHHOCTb
no Hamnoram, cbopam, nownMHam B GroOKeTbl BCEX YPOBHEN He obecLieHMBaeTCA HE3aBMCKMMO OT CPOYHOCTU ee
roraweHus.

3.16.4. B oTcyTcTBME NpM3HaKoB obecueHeHns nebutopckasa 3a40MmKeHHOCTb NPU3HaAETCs onepaLoOHHON:

o pnebutopckas 3ad0IMKEHHOCTb, BO3HUKWAs B pes3ynbTaTe COBEepLUeHWs caenok ¢ mmyuectsom AP, no
KOTOpbIM HacTynuna Hambonee paHHsAs gaTa pacyeToB, eCn OO CPOK MoralleHus Takow 3a40IMKEHHOCTU
COrIacHoO YCroBUsIM COENKM, He npeBbIwaeT 15 paboumx gHel (C y4eTOM cpoka MPOoSIoHrauumn u nepesaknoyeHnin
JOroBOpOB), - C AaTbl NPM3HAHWA 40 AaTbl NOralleHns CornacHo ycroBusiM caernku. [Npy aToM 4ONyCTUMBIA CPOK
HapyLleHns 0683aTenbCTB KOHTPAreHTOM CoCTaBnseT 3 pabounx OHSA, B TEYEHUE KOTOPbIX 3a40IPKEHHOCTb Takke
KBanuduumpyeTcs onepaumoHHON;

e pebutopckas 3adOfKEHHOCTb, BO3HMKAKOLWAa B Cryyae 3agepXkku nepepermctpaumm umyLlecTsa
perncTpaumoHHbIM OpraHoM — C AaTbl BO3HUKHOBEHWS [0 AaTbl noralleHns KeanuduuupyeTcs B KayecTBe
onepaunoHHON;

e aBaHChbl, BbiAaHHbIE MO cAernkam 3a cyet nmyulectsa NN, ksanudpuumnpyoTcs onepaunoHHon AebnTopcKom
3a40/MKEHHOCTBIO C AaThl BbiAauyn aBaHca 40 AaThl noraweHns o6s3aTenbCTB KOHTPareHTOM COrfiacHO YCNoBMSAM
COEnKn (ecnm Cpok noralleHnsi aBaHca B COOTBETCTBMM C JOMOBOPOM COCTaBnseT He 6onee 15 paboumx gHewn ¢
y4yeToM CpoKa MpoNioHrauum u nepesaknioyeHuin JoroBopos). [py 3TOM [ONYCTUMBIA CPOK HapyLUEeHWUs!
00a3aTenbCTB KOHTpaAreHToM cocTaBnsieT 3 paboumx [OHA, B TeYEHMEe KOTOpbIX 3ad0MMKEHHOCTb Takke
KBanuduLmpyeTcs onepaLmoHHON,;

o nebutopckasi 3a40MKEHHOCTb ynpaenstowlen komnannm nepepg NN - B TeueHne 25 pabounx aHer ¢ gathbl
BO3HWKHOBEHUST KBanudumumpyeTca B kadecTBe onepaumoHHOW. [pu Hanmmymm 0BGOCHOBAHHOIO 3KCMEPTHOrO
(MOTMBMPOBAHHOIO) CyXOEHUS YNpaenslowen KOMNaHMM O TOM, YTO YBENUYEeHWe CPOKOB MoralleHus
0ebuTopckon 3a40MmKEHHOCTU He ABMSIETCS CNeACTBMEM HEraTUBHBLIX NPOLECCOB, BO3HUKLLMX B OEATENbHOCTU
yNpaBnsioLWen KOMMNaHUKM, a Takke Hanmyine OOKYMEHTanbHOro MOATBEPXKAEHUS OT YNpaBnsoLlen KOMNaHum
CPOKOB MOralleHu1s 3aJ0SMKEHHOCTU, Takas 3a40MKEHHOCTb NMPOAOMKaeT OTHOCUTHLCH K OnepaLMoOHHON;

o pnebutopckas 3a40/MKEHHOCTb, BO3HWUKLIAs MO AOroBOpam C ayguTOPCKOW OpraHv3aumert, OLEHLLMKOM,
crneuvanm3MpoBaHHbIM - AENo3nTapueM, pPerucTpatopoM, ykasaHHeiMm B [lpaBunax LY TU®, a Takke
aebutopckas 3agomKeHHOCTb, BO3HMKLLAA MPU OnnaTe pacxofoB, CBA3AHHbLIX C AOBEPUTENbHLIM YpaBieHnem
MN®, — ¢ pgatbl nNpuU3HaHMA OO0 OaTbl OKOHYAHWS CpoOKa OKasaHusi YCryr B COOTBETCTBMM C YCIOBUSIMU
3aKIYEHHBIX AOroBopoB. [onyCTUMLIN CPOK HapylleHusi 0b6si3aTenbCTB coctaBndet 25 pabouux aHen, B
TeYeHNe KOTOpbIX 3aJ0/MKEHHOCTb BCE eLle KBanuduumpyetcsa onepaumoHHon. Mpu Hannyum o60CcHOBaHHOIO
9KCNEepPTHOro (MOTUBMPOBAHHOIO) CYXXAEHUS YNpaBnstoLLen KOMNaHn1 O TOM, YTO yBENUYEHNE CPOKOB OKa3aHus
yCnyr unu noraweHnss 0ebutopckon 3agoSPKEHHOCTU He SBMSEeTCA CNeAcTBMEM HEraTUBHbIX MPOLLECCOB,
BO3HUKLUMX B OEATENbHOCTU OOSPKHMKA, UK NMPU HanM4MmM OKYMEHTANbHOIO NOATBEPXKAEHMSA OT KOHTpareHTa
WHbIX CPOKOB MoralleHns 3agormkeHHoCT / okasaHua yenyr NUO asnseTca ocHoBaHWEM Ans yBenMyYeHus cpoka
KBanudukaumm Takon 3ad0S/PKEHHOCTU B KayecTBe onepauyvoHHOM A0 AaTbl, yKa3aHHOM B npenCcTaBNeHHbIX

JOKyMeHTax;



e [nebutopckas 3aO0/HKEHHOCTb MO apeHAHbIM nnaTexam (B T.4. KOMMyHasbHble MnaTexu, noanexaiue
onriate apeHgaTopomMm), CPOK NoralleHnst KOTOpow He npesbiwaeT 10 pabounx gHer ¢ 4aTbl OKOHYaHWUS apeHAHOro
nepvoga, KnaccuuuupyeTcs onepauuoHHOW C AaTbl NPU3HaHWS A0 AaTbl MoralleHns B COOTBETCTBUM C
ycnosusiMu gorosopa apeHgbl. [lpy 3TOM OOMNYCTUMBIA CPOK HapyLIeHWss apeHdaTtopoM  WUCMOMHEeHUs!
obs3aTenbcTB coctaBnsetr He Oonee 10 paboumx AHEN, B TeYeHMEe KOTOpbIX 3a[0JPKEHHOCTb MO apeHae
NpPoAOoImKaeT krnaccuduUMpoBaTbCs Kak onepaumoHHasi;

e fnebuTopckas 3a0/MKeHHOCTb, BO3HUKLLIAS B pe3ynbTaTe NepeBofa AeHEXHbIX CPeaCTB («AEHbIN B NyTW»), —

B TeyeHue 3 paboumnx OHen ¢ AaTbl NpU3HaHUSA TaKoW 3a00MMKEHHOCTH.

3.17. 3ago/mKEeHHOCTb Mo _caesfikamM C LeHHbIMU OGymaramu, 3aknruveHHbIMuU Ha ycnoBusx T+ (npwu

HecoBnageHWU OaTbl NOCTAaBKU LIeHHbIX OymMar B COOTBETCTBUM C_YCNOBUAMW AOOroBopa C OaToun

3akKJ1l04YeHUs 4OroBopa No NoKynke /npogaxe UeHHbIX 6ymar).

3.17.1. KpMTepmeM NPU3HaHNA 3aO0JKEHHOCTU B Ka4eCTBe aKkTnBa/obs3aTenbCcTBa ABMNSAETCS:
e [aTa 3aKl4eHund gorosopa no an06peTeHmo (peanmaau,mm) LEHHbIX 6ymar;

e [aTa HanpaBfieHUs NoATBEPXAEHMS Ha y4yacTue B KOPNopaTUBHOM AEUCTBMM (aKkuenT odepTbl) B Criyvae,

eCcnn ycrnosua UCnoniHeHnq O(beprI onpeaeneHbl U Hen3aMeHHbl 4O AaTbl UCMOJNTHEHUA OCbeprI.
3.17.2. KpMTepMﬂMI/I npekpaLwieHna Nnpn3HaHnAa 3agoimKeHHOCTU B Ka4ecTBe aKTnBa/obs13aTenbCcTBa ABMASOTCS:
e [aTa nepexoaa npas COOCTBEHHOCTM Ha LieHHble 6ymarm, noareBepXgeHHadA BbIMMCKOW MO CcYeTy aeno;

e [arta UCMOoJTHEHUS 00s3aTENbCTB SMUTEHTOM, nogreepXxgeHHas ©aHKOBCKOW BbIMUCKON C pac4yeTHOro cyeTta

ynpasnstowen komnanum .Y. NMN® nnu otyuetom 6pokepa MND.

3.17.3. CnpaBegnvBasi CTOMMOCTb 3a[0JPKEHHOCTU MO cAefikaM C UeHHbIMU Oymaramu, 3akio4eHHbIM Ha
ycnoBusx T+, onpefensercs B pasMepe pasHuLbl Mexay BblpaXeHHOW B pybnsix cnpaBeannBoil CTOMMOCTbIO
LeHHbIX Bymar, aBRsoWwmnxcs NpeaMeToM CAENKM, U CYMMOW COENKU B BantoTe CAENKW, NPUBEAEHHON K pybnto
Mo TeKyLLeMy Kypcy BantoThbl.

Mpun onpeneneHnyn cnpaBeAfiMBOA CTOMMOCTU 3aJ0S/MKEHHOCTM NO cAenkam ¢ obnuraumamu,
3akIlYEeHHbIM Ha ycnoBusax T+, cnpaBeanmeasl CTOMMOCTb 0bnuraumnin, ABnsaLWMXCca NpeamMmeTom caenku, ¢ aatbl
3aKn4yeHna caenkn oo gatbl nepexona npas COOCTBEHHOCTU Ha LeHHble 6y|v|ar|/|, eXeaHeBHO onpeaendeTca C
Yy4EeTOM HaKOMSIEHHOrO KYMOHHOIro A0X04a, OMNPEeAEerneHHOro Ha faTy pacyeTta No cAenke B COOTBETCTBUM C
YCINOBMSAIMU COENKM UM NpaBuiiaMmy opraHu3atopa TOpros.

B cnyyae nonoxutenbHoW pasHuLbl cAernka MpU3HaAeTCsl B COCTaBe aKTUBOB (AebUTopckas 3a40/MKEHHOCTb)
y nokynatens/ B cocTaBe 0653aTenbCTB (KpeanTopckasi 3afj0SKEHHOCTb) Y NPoAaBLa, OTPULATENbHOW pasHULbI
- B cocTaBe 005a3aTenbCTB (KpeamTopckasa 3ad0/mKEHHOCTb) Yy MOoKynaTens/B cocTaBe akTMBOB (Oebutopckas
3aJ0/HKEHHOCTb) Y NpoAaBua.

CnpaBegnmBas CTOMMOCTb KOPPEKTUPYeTCs B Clyyae BO3HUKHOBEHUS COObITUIA, NPUBOAALLMX K

obecueHeHuto, B cooTBeTCTBUM C lNMpunoxeHmem Ne2

3.18. 3agomkeHHOCTb NO cAaesikaMm C BanloTON, 3aKNn4YeHHbLIMK Ha yenoBuax T+.

3.18.1. KpMTepmeM NpnU3HaHnA 3ago0JmKeHHOCTU B Ka4eCcTBe aKTnBa/obs3aTenbCTBA ABMSETCS AaTa 3aKIioYeHns

gorosopa no n0|<ynKe/r|po,qa>|<e BanoThl.



3.18.2. Kputepmem npekpalleHnss Npu3HaHusa 3aJO0fMKEHHOCTU B KayecTBe akTuBa/obasaTenbcTBa ABMSETCS
Jarta nepexofa npas cOGCTBEHHOCTM Ha BantoTy HA OCHOBAaHWUM BbIMNCKM CO CHETA, OTKPBITOIO Ha YNPaBMSIIOLLYIO
komnanuio [1.Y. NMN®/6pokepckoro otyeTa.

3.18.3. CnpaBegnvMBas CTOMMOCTb 3a[0JDKEHHOCTM MO cAeNnkam C BasltoTOW, 3aKIMYEHHbIM Ha ycrnoBusax T+,
onpegensieTca B pasmepe pasHuLbl MeXay TeKylleh chnpaBensiMBoM CTOMMOCTbIO BanioTbl B pybnax u
CTOMMOCTbIO BantoTbl B pyOnisx, 3acpukcMpoBaHHOM B OFOBOpEe HA AaTy WCMOSIHEHWUS CAENKW.

B crnyyae NONoXNUTENbHON pasHuLbl coenka npu3HaeTcs B cocTaBse aKTUBOB
(nebuTtopckas 3a40MKEHHOCTb) y MoKynatensi/ B cOCTaBe 00A3aTenbCTB (KpeauTopckas 3afdOimMKEHHOCTb) Y
npogasua, OTpULATENbHOM pasHUUbl - B COCTaBe 00sA3aTenbCTB  (KpeauMTopckas 3ad0fmKEHHOCTb) Y
nokynaTerns/B CocTaBe akTUBOB (4ebutopckas 3agoImKeHHOCTb) Y Npogasua.

CnpaBegnvBasi CTOMMOCTb 4eBUTOPCKOM 3a00SPKEHHOCTU, BO3HUKLUEN B pe3ynbTaTe COBEPLUEHUS COENOK C
BantOTON, 3aKMOYEHHbIM Ha ycrnoBuax T+, ¢ AaTbl HACTYNIIEHUSI CPOKa €€ MOJIHOrO noralleHuns, yCTaHOBNEHHOMO
YCrNoBMUsIMU JOrOBOPa, ONpeaenseTcs B COOTBETCTBUM C METOLOM KOPPEKTUPOBKM CPaBeanMBON CTOMMOCTHY Mpn
BO3HMKHOBEHMU COObITUS, BeayLlero k o6ecLeHeHuto.

CnpaBeanmeasi CTOMMOCTb KOPPEKTUPYETCS B Cry4ae BO3HMKHOBEHUS COBbITUIA, NPUBOAALLMX K 0OeCLeHeHNIo,
B cooTBeTCcTBMM C [NMpunoxeHnem Ne2.

3.19. OoroBop PENO

3.19.1. No poroBopam npsamoro PEMO (npogaBuoM ueHHbIX Gymar no nepeon 4yactu gorosopa PEINO

SBisieTcAa ynpaenstowasn komnanus [.Y. ®oHga):

o Ob6sasatenbcTBa ®oHAa NoO BO3BPATY AEHEXHbBIX CPEACTB, NOMYyYEHHbIX MO NepPBON YacTu JOroBopa NPSMoro
PEIG;

e LleHHble Gymaru, nepenaHHblie PoHAOM MO NepBoy YacTu gorosopa npsmoro PENMO.
Mo poroBopam obpatHoro PEMO (nokynatenem ueHHbix 6Gymar no gorosopy PEMNO no nepBow yactu

PEMO siBnsaetcs ynpaensowwas komnanus [1.Y. doHga):

° ,El,eﬁI/ITOpCKaFl 3a40JTKEeHHOCTb K MOoJlydYeHUI0 nepefaHHbIX AeHEeXHbIX cpeacTB Mo nepBon 4acTu agoroBopa
obpaTHoro PEIO.

e 00sa3aTenbCTBO N0 06paTHOMY BbIKYMY LIEHHBLIX GyMar, Nofly4YeHHbIX MO NEPBON YacTu, U peanu3oBaHHbIX 40
MOMEHTa UCMOJTHEHUS MO BTOPOW YacTu gorosopa obpatHoro PENMO.

3.19.2. KpuTtepumn npusHaHusA/npeKpawieHUs NPpU3HaHUA:
JoroBop npsamoro peno:

e Ha faTy UcnonHeHust nepson yactu gorosopa PENMO, npusHaeTcs kpeauMtopckas 3af0MmKeHHOCTb B CyMMe
MOMyYeHHbIX OEHEXHbIX CPeAcTB Mo nepBow yactu gorosopa PEIO, yBenuueHHast Ha CymMMy MNpPOLIEHTOB,
paccyuTaHHbIX Ha gaTy onpegenenns CHA no craeke, NpeayCMOTPEHHOM JOrOBOPOM/OMPXKEBOIN CAENKON;

e Ha faTy MCMOosiHeHus BTOpor YacTtu gorosopa PEMNO npoucxoanTt npekpalieHne npusHaHus KpeamTOopCKon
3a0JHKEeHHOCTU B CyMMeE MNOJ1y4YeHHbIX OeHEeXHbIX cpencTtB no nepBon yactn. B cny4yae ecnn ucnoliHeHune
06s3aTensCcTB He OyAeT BCTPeYHbIM, Mof, AATOW UCMNOSIHEHUS BTOPOM YacTu, NpuHUMaeTcs bonee nosgHas m3
OBYyX [iaT: NOCTaBKM Unu onnarbl;

e MpeKpalleHve NpU3HaHKs LeHHbIX ByMar nepegaHHbIx no npsamomMy gorosopy PEIMO He npoucxoauTt

HoroBop obpaTHoro peno:



e Ha gaTy MCronHeHus nepeon yactu gorosopa PEMNO npuaHaeTca oebuTtopckon 3a4omKeHHOCT B pa3mepe
CYMMbI JEHEXHbIX CPeAcTB, nepedaHHble PoHAom no nepeon yactu gorosopa PENMO, yBennyeHHOM Ha cymmy
NPOLIEHTOB, paccynTaHHbIX Ha aaty onpegeneHus CYA no ctaBke, NpeayCMOTPEHHOW OOroBOpoM/GupxeBon
COENKOMN;

e Mpu3HaHWe LeHHbIX Bymar, nonydeHHbIX No nepeor Yactu gorosopa PENO, He nponcxoauT;

e Ha faTy ucnonHeHus BTopoun vactu gorosopa PEIMO npoucxoout npekpaiieHve npusHaHus gebutopckon
3aJ0/HKEHHOCTM KOHTpareHTa no gorosopy PETO;

e Ha gaty cnucaHus co cyeta OEIMNO ueHHbIx Bymar, nonyyeHHbIX no gorosopy obpatHoro PENMO (Tonbko B
crny4ae, ecrnv Ha MOMeHT cnucanus co cyeta JENMO LeHHbIx Bymar no caenkam KonmMyecTBo NpuaHaHHbix B MNP
LEeHHbIX Oymar paBHO HyI0), 4O MOMEHTa UCMOSHEHUS MO BTOPOW YacTu, npusHaeTca obsasatenscteo MNMN® no
NprMoBpPETEHNIO TaKMX LIEHHBIX Dymar Ans MCnonHeHns BTOPoW Yactu caenku obpaTtHoro PENMO.

3.19.3. CnpaBegnmBass CTOMMOCTb  KpeguTopcKown/oebutopckon 3adoimkeHHocTn no  gorosopam  PEINMO
OLEHVBaEeTCs B pasMepe COOTBETCTBEHHO MOJTyYeHHbIX/MepedaHHbIX AEeHEeXHbIX CpedcTB MO MEepPBOM 4acTu
porosopa PEINO go momeHTa ncnonHeHns sropor vyactu gorosopa PEIMO ¢ yueToM npoueHToB, nognexatimx

nonyyeHuo/ynnaTe B COOTBETCTBUM C ycrnoBusimu gorosopa PEIO.

Ecnu cTtoMmocTb LieHHbIX Bymar no BTopon Yactu gorosopa PEIMNO ckoppekTupoBaHa Ha cymmy Bbinnat
[0X00B MO LUeHHbIM Bymaram, nepeganHbiM no gorosopy PEMO, nnu cymmy UHBIX BbINAAT, OCYLLECTBIISAEMbIX B
pamkax gorosopa PEIO, To pacueT cnpaBennMBoi CTOMMOCTW KPeANTOPCKON/AeOUTOPCKON 3a40MKEHHOCTUN MO

norosopy PEMNO OCyLUeCTBIIAEeTCA C y4eTOM COOTBETCTBYHOLWMX BblNsiaT.

CnpaBegnvBasi CTOMMOCTb L€HHbIX Oymar, nepegaHHbix ®oHaom no nepson yactu PEMNO B TeyeHne
nepvoga oT faTbl UCMOSTHEHUS NepBOKr YacTu gorosopa npsamoro PEMNO go gaTbl UCNOMHEHWS BTOPOW YacTu

porosopa PEINO kaxabin pabounn aeHb onpegensieTcs cornacHo n.3.6 Hactoswwmx MNMpaeun onpegenexms CHA.

CnpaBeanueas cTonmocTtb 06sa3atensctea AP no npuobpeTeHunto LeHHbIX Bymar, paHee NonyyYeHHbIX No
poroBopy obpatHoro PEMNO u peanu3oBaHHbIX 4O MOMEHTa WCMOMHEHWs BTOPOW 4acTu caenku obpaTHoro
PEIO, onpenensieTca B pa3mepe CNpaBeAnvMBOW CTOMMOCTU TakuX LIEHHbIX Bymar B cooTBeTcTBUM C M.3.6

HacToswmx Mpasun onpeaenexHns CHA

3.20. Pe3epB Ha BbinnaTy Bo3HarpaxaeHus, o6sa3arefnibCTBa MO BbinnaTe Bo3HarpaxaeHus.

3.20.1. Mpw onpeaeneHny CTOMMOCTM YACTBIX aKTUBOB B COCTaB 06A3aTeNbCTB BKIOYaETCA pe3eps Ha BbinnaTy
BO3HarpaxxaeHns ynpasnsioLel KoMnaHum, cneumanvMaupoBaHHoOMy Oeno3nTapuio, ayauTopcKon opraHusauuu,
OLIEHLLMKY U NnLY, OCYLLECTBIISAOLLEMY BeeHe peecTpa BnaaenbLeB MHBECTULIMOHHBIX NaeB ®oHaa (nanee -

pe3epB Ha BbinsaTy BO3HarpaxaeHus).

3.20.2. Pe3epe Ha BbiNnaty BO3HArpaxgeHusi, onpeaensdeTcsa UCXoad M3 pasmepa BO3HarpaxaeHus,
npeaycMOTPEHHOro COOTBETCTBYIOLLMM MWLLAM NpaBunaMmy AoBepuUTENbLHOro ynpasneHns ®oHaoM.

3.20.3. Peseps Ha BbINNaTty Bo3HarpaxaeHui hopmMupyeTcs oTAENbHO B YaCTU BO3HArpaxaeHus ynpasngtoLLen
KOMMaHuy (pe3epB Ha BO3HarpaxaeHue ynpaensolle KOMNaHuM) U B 4YacTu COBOKYMHOIrO BO3HarpaxgeHus
crneunanuaMpoBaHHOMY  OEno3nTapuilo, ayaMTOPCKOM  OpraHu3auuu, OueHWwuKy doHga U1 nvuy,
OCYLLECTBMAIOLWEMY BedeHMe peecTpa BnagenbLeB WHBECTUUMOHHBIX MaeB oHaa (pes3epB Ha npoyve

BO3HarpaxgeHus).



3.20.4. Pe3sepB Ha BbiNfaTy BO3HarpaxaeHusl, pasamMmep KOTOpPOro 3aBUCUT OT Pe3yfibTaToOB MHBECTMPOBAHUS, HE
BKITtO4aeTcs B cocTaB obasaTenscte PoHAa.

3.20.5. BosHarpaxgeHue ynpaBnsioLLlen KOMNaHu1, pasMmep KOTOPOro 3aBMUCUT OT pedynbTaTta MHBECTMPOBaHUS,
HauucnseTcs B NepBbiv pabouni eHb nepuoda, CneayLero 3a NepMogomM HavyMCcneHnsa BO3HarpaXkgeHms, Ha
OCHOBaHWM aKkTa, COCTABMEHHOMO YNpaBnfalLWEen KOMNaHWW, NpU3HaAeTCs B COCTaBe MNpoOYMX pacxodoB WU
YUMTbIBAETCS B COCTaBe KPeAMTOPCKON 3a40IMKEHHOCTN 4O MOMEHTA ero Bbinnathbl.

3.20.6. VHble pe3epsbl B PoHAe He hOPMUPYIOTCA U HE BKITKOYAOTCA B cocTaB 06s3aTenscTe ®oHaa.

3.20.7. Pe3epB Ha BbiMnaTy BO3HarpaxgeHun oopmMmupyeTcst U BKIoYaeTcsl B cocTaB obsa3atensctB PoHaa c
Hanbornee nos3gHem M3 AByX AaT - AaTbl Hadana kKaneHgapHoro roga wnv 3aBeplueHust (OKOHYaHWs)
dopmupoBaHuna poHaa - o:

e [aTbl OKOHYaHWNS KaneH4apHoOro roaa;

e [aTbl BO3HMKHOBEHUSA OCHOBaHUA Ang npekpaweHua doHaa (BKIHOYUTENBHO) B YacTy pe3epBa Ha Bbinnaty
BO3HarpaXkgeHus ynpasensoLwen kKomnaHmuy;

e Hanbornee no3aHen U3 AByx AaT Npuy NpekpaLleHMn — AaTbl OKOHYaHus npuemMa TpeboBanui kpegutopos MNP
UnNn gaTtbl OKOHYaHWsA peanu3auun Bcero umyectsa MNMN®.

PesepB Ha BbiNnaty BO3HarpaxxgeHun QoOpMUpyeTCsl HapacTallum MTOroM B TeYeHMEe KaneHOapHoro roa

nyTemMm exemMmecAa4Horo (B nocrnegHun pa6oq|/||?1 OEHb MeCﬂLl,a) yBEJIIM4eHNA Ha paCHeTHYH0 BEJTUHUNHY.

PacuyeTHas BenunynHa pes3epBa Ha BbiMiaTy BO3HArpaxgeHud, ecnm pasmep BO3HarpaxaeHua onpenendetcd

ncxopas U3 cpeaHerofoBoi CTOMMOCTH YMCThIX akTuBoB (CITCYA), paccunTbiBaeTCsi B CrieayroLeM rnopsigke:

ich, irﬂ o7,
S, = t:lD ° =1 ; _sz,

k=1

roe:

k — nopsiaKOBbLIN HOMEP KaXKA0ro Ha4YMCneHns pesepsa B OTYETHOM rofy, NPUHUMaIOLWMA 3HadYeHus oT 1 ao i. k=i

- FIOpFIL'J,KOBbIVI HOMeEpP nocriegHero (TeKyLLI,eI'O) Ha4YnCrneHuna pe3epsa,

S, - CyMMa Kaxxgoro npov3BeeHHOro B TeKyLLieM KaneHAapHOM rofy HauucneHust pesepsa;

i-1

sz - CyMMapHas BenunynHa pe3epBoB, HAYMNCIIEHHbIX C Havana karneH4apHoro roga no npeabiayLuyto AaTty nux
k=1

HauucneHus (j-1) BKMIOYNTENBHO

S;- cymma ouvepefHOro (TekyLUero) HauncneHust pesepsa B TeKylLeM KaneHaapHOM rogy;
D - konnyectBo pabounx OHeN B TEKYLLEM KaneHaapHOM roAy;
t — nopsaKoBbIN HOMEP paboyero AHs, NPUHUMAKLLMA 3Ha4YeHus oT 1 oo d. t=d — nopsgkoBbI HOMep paboyero

AHS HAYUCTEHUs pesepBa S, ;

Cth- CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEeL KaXagoro pa6oqero OHsa t, Bkno4vas TeKyLLI,I/IIZ

pabouni geHb HauucneHus pesepsa d. Ecnv Ha pabouun geHb t CYA He onpegeneHo, OHO MpPUHMMaeTCs
paBHbiM CYA 3a npegwectsylowmn gHio t pabouni feHb Tekywero KaneHgapHoro roga. 3HadeHue

onpeaensieTcsi C TOMHOCTbIO 40 2 3HAKOB MOCIe 3ansTou;



d
ZC‘]A, - CyMMa 3Ha4YeHWuii CTOMMOCTEN YMCTbIX aKTVBOB 3a TEKyLUMI KaneHaapHblii rog pacyeTta pesepsa,
t=1

Bkrtoyass CYA: 3a Tekywuii paboumnin AeHb HauYMCIEHUs pe3epBa;

I'h- NMPOLIEHTHas CTaBKa, COOTBETCTBYIOLLAS:
€cnv Npou3BOAWTCH pacyeT CyMMbl pe3epBa Ha BO3HarpaxgeHue Ynpasrsiiowein KOMNnaHuM - pasmMepy

BO3HArpaXaeHusi ynpaensiowen KomnaHmm oTHocuTenbHo CICYA, ycraHoBneHHomy B [lpaBunax

AOBEpUTENbHOTO yrnipasneHus doxaa (7).

€CIny NPON3BOANTCS pacyeT CyMMbl pe3epBa NpoYnx BO3HArpaXKaeHuin — COBOKYMHOMY pasmepy BO3HArpaxaeHui
creunanusupoBaHHOMY  [eno3vTapuio, ayAMTOPCKOW — OpraHvM3auuv, OueHWwuKy doHga U1 nuuy,

OCYLLECTBMSAOLWEMY BeOeHUe peecTpa BnagenbLeB WHBECTULUMOHHbIX NaeB ¢oHaa, oTHocutenbHo CICYA,

YCTaHOBJIEHHOMY B I'IpaBMnax OOBEPUTENTIbHOIO ynpasrieHUA doHaa (I"can ).

N
z rn * Tn
n=1
T

KaneHaapHOoro roga HavncneHuna pesepsa,

- CpegHeB3BellEeHHOe 3Ha4dYeHue TMpPOUEeHTHbIX CTaBOK /m B Cllydae WX U3MEHEeHUA B Te4YeHue

T, - konuyectBo paboumx OHeW OENCTBUA CTaBKU fn K MOMEHTY TEKYLLero HauucneHus pesepsa, BKIoYas

TEKYLLMA AeHb HAUYMCINEHUS pe3epBa;

T- CyMMapHOe KOIn4ecTBO pa6oqu OHen ¢ Havana KaneHaapHoro roga K MOMeEHTY TeKyllero HadncneHua

pe3epBa, BKIo4ada TeKyLLI,MVI AeHb HAa4YnCneHna pesepsa.

N - KONNM4YeCTBO CTaBOK In , MPUMEHSABLUNXCA B TEYEHUE KaneHaapHoro roga no 0aTy TeKyLlero pacyeTta pesepsa

BKITIOYUTEITbHO;

n - I'IOpFIJJ,KOBbIVI HOMEep CTaBKU In B TEeKyWeM KaneHaapHomMm rogy no AaTy TeKywero pacydeta pesepBa

BKITIOYUTESIbHO.

CyMma 3Ha4YeHnn CTOMMOCTEN YMUCTbIX aKTUBOB 3a TEKYLLMIA KaneHgapHbI rof pacyeTa pesepea, Bkrtodas CYA;

3a Tekywun paboynn AeHb HadYMcneHns pesepsa, onpegenseTcs cnegyowmm obpasom:
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A, - obLias cToumocTb akTMBoB POHAOB Ha AeHb TEKYLLEro HauncneHnst peaepsos d

11, - ctonmocTb 0653aTenbCTB POHAA Ha AeHb TEKYLLLEro HauncneHns peaepBoB d 40 HaYKCNEHUs pe3epsa 3a

TeKyLmin pabounii oeHb

Ryk, |+ Rco, |- cymmapHas BenuuviHa pe3epBOB Ha BbIMNaTy BO3HArpaXaeHust Ynpasnsiolei KOMnaHuv 1

MHbIM NMUam, Ha4vncrieHHasa ¢ Ha4arna KaneHgapHoro roga no gaty nx npeablayuero Ha4ncrieHnAa BKIMKOYUTENTbHO
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ZC‘{A, - CyMMa 3Ha4yeHui CTOMMOCTE YMCTbIX aKTUBOB 3a TEKYLUMI KaneHaapHblid rog pacyeTta pesepsa 3a
=1

Kaxabli pabounii eHb C Havana KaneHgapHoro roga no pabounin geHb, NpelecTBYOWNA OHIO TEKyLLero

Ha4yuncneHuna pesepsa BKIMOYNTENTBHO

PacuyeTHas BenuuvMHa pe3epBa Ha BbINMaTy BO3HArpadkOeHWst OKPYrNAeTCs C TOYHOCTbIO 4O 2 3HAKOB MNocne
3anaTon.

3.20.8. Paamep cdopmupoBaHHOro pes3epBa Ha BbINnaTy BO3HArpaXxgeHws B TedeHue OTYETHOro rofa
YMEHbLUAeTCsa Ha CYMMbl HayuCreHHOW (NPU3HaHHOW) 3a[O0MMKEHHOCTM Ha BbINMaTy BO3HArpaxaeHus
ynpasnswoLen KoMnaHuu, cneunmannusnpoBaHHOMY [eno3nTapuio, ayauMTOPCKOM OpraHv3aluu, OUEHLLMKY
MaeBoro MHBECTULIMOHHOIO hOHAA M NKLLY, OCYLLIECTBIIAIOLLEMY BeJEHME peecTpa BNagerbLeB MHBECTULNOHHbBIX
naes poHAa.

3.20.9. HauucneHue/Bbinnata cymMMbl BO3HarpaxgeHus YNpaensiloLen KOMMaHUM MOXET OCYLLECTBMSATLCS
NCX04s U3 CTaBKM BO3HarpaxgeHus, yctaHoBneHHon cooTeeTcTBytowmM lNMpukasom YK.

3.20.10. Pa3mep Bo3HarpaxgeHus crneumanu3npoBaHHOIO OEeno3nTapus naesBoro MHBECTULIMOHHOIoO hoHAa,
nuua, ocyLecTBRsOLWEMY BeAeHNe peecTpa BragenbLeB MHBECTULMOHHBLIX NaeB MaeBoro MHBECTULWNOHHOIO
doHOa onpependeTcsa ucxoas w3 TapudoB, NPeayCMOTPEHHbIX B AOroBOpax Mexay HuMuM 1M Ynpasnstowen
KOMMNaHuen.

3.20.11. Beinnata Ynpaensowen KoMmnaHnen Bo3mMelleHns hOoHAY U3NULLHE HAYUCIIEHHOrO (BbIMfaYeHHOoro)
BO3HarpaXkgeHus OCyLLLECTBIISETCS 3a cHeT COOCTBEHHbIX CPeacTB.

3.20.12. He ncnonb3oBaHHLIN B TEYEHWE OTYETHOrO roga pe3epB Ha BbIMMaTy BO3HArpaXaeHUs noasniexuT
BOCCT@HOBIEHUIO, YKa3aHHOE BOCCTAHOBIIEHWE OTpaXKaeTCs Mpu OnpeaerieHnyM CTOMMOCTM YUCTbIX akTUBOB B
nepBbIn pabounn geHb roga, cneayrLwero 3a OTYETHbIM.

3.20.13. Pe3epB Ha Bbinnaty BO3HarpaxgaeHUs Ynpasfsiolwen KOMNaHuM W pes3epB Ha BbINNAaTy NpoYmnx
BO3HarpaXaeHun, B criyyae, ecnu pasMep TakuMx BO3HarpaxaeHun onpenensieTcsi pPUKCUpOBaHHOW CYMMOW
ro4OBOro BO3HArpaXK4eHust pacCYUTbIBAOTCA OTAENBHO MO KaX4om YacTu pe3epBa: exxemMecsyHo B pasvepe 1/12
rogoBOW BENNYMHBI (OUKCMPOBAHHOIO BO3HArpaXKaeHus!.

3.20.14. B cnyyae u3MeHeHusi (OUMKCMPOBAHHOIO pasmMepa BO3HArpaXOaeHusi pe3epB B TakOM Mecsue
onpegensieTcs NponopuMoHanbHO NCXOOSA M3 KOM-Ba KaneHOapHbIX OHEN Mecsua OeVCTBUSA Kaxgoro pasmepa

BO3HarpaxmneHus

3.21. iHble akTUBLI U 06s3aTenbLCTBA

3.21.1. Kpegutopckasi 3af0SPKEHHOCTb MO CAeNkam, Mo KOTOPbIM HacTynuna Haubonee paHHsAs U3 far,
npu3HaeTcsa Ha AaTy nepexoaa npasa coO6CTBEHHOCTU Ha akTUB/ycnyry (AeHexHble cpeacTtsa) k PoHay oT nuua,
B OTHOLUEHWM KOTOPOrO BO3HMKaeT KpeauTopckas 3adofPKeHHOCTb. [aTa npekpalleHus npusHaHus - gata
ucnonHenunsa obszarenscte doHaom no gorosopy. CnpaBeanuBasi CTOMMOCTb 00S3aTeNbCTB BKITHOYAETCHA B

pacyeT CHYA B pasmepe ee octaTtka Ha aaty onpeaenexHus CHA. He anckoHTupyeTtcs.

3.21.2. Kpegutopckas 3agormkKeHHOCTb NO Bblgaye naesB NpU3HaeTcs Ha daTy BKIYEHUS OeHEXHbIX CPeacTB
(MHOrO MMyLLecTBa), NepedaHHbIX B onnaTy MHBECTULMOHHLIX Naes, B MMyLlecTBo PoHAa. [laTton npekpalieHus
NpU3HaHWA ABMSETCA aTa BHECEeHWUS NMPUXOLHOW 3anmucy O Bblgaye WMHBECTULMOHHBLIX naes B peectp PoHAa
cornacHo otyeTy peructpaTtopa. Cnpaseanuas CTOMMOCTb 06a3aTenbCTB BKNtoyaeTcs B pacyeT CHA B pasmepe

ee ocTtaTka Ha gaty onpegeneHus CHA. He guckoHTupyeTcs.



3.21.3. Kpegutopckasi 3a00SPKEHHOCTb MO BbiNaTe AEHEXHON KOMMEHcaUUn Npyu noraeHnmn MHBECTULIMOHHBIX
naes (NepeyncneHnm geHexHbIX CpeacTB) NPU3HAETCs B aTy BHECEHUSA PaCcXOAHOW 3anucu O noralleHun naes
corrmacHo oT4yeTy perucTtpatopa. [ata npekpaweHuss npusHaHWs - Jata BbiNnatbl CyMMbl OEHEXHON
KOMMeHcaumm 3a MHBeCTUUMOHHble nan PoHga cornacHo GaHkoBckon Bbinucke. CrnpaBegnmBas CTOMMOCTb
obsaszaTtenbcTB BkNtovaetcs B pacyeTr CHA B pasmepe ee octatka Ha paTty onpegeneHus CHA. He

OVNCKOHTUPYETCS.

3.21.4. Kpegutopckasi 3a00SKEHHOCTb Nepes areHTamu Mno Bblgaye, NorawieHnto U 0OMeHY MHBECTULMOHHBIX
naes MN® npusHaeTcsa Ha AaTy OCYLLECTBIIEHUS onepauuy Bbidauu U (MnM) MorawleHus naes B peecTpe
MHBECTUUMOHHBIX NaeB MN® no 3asiBke areHTa. lNpekpallaeTcs B AaTy NepeyncrieHnss CyMMbl CKUOOK/Haa6aBok
areHTy un3 NN cornacHo 6aHkoBCKOW BbinMcke. CrnipaBeaniMBas CTOMMOCTb 0693aTeNbCTB BKIKOYAETCS B pacyeT

CYA B pasmepe ee octaTka Ha gaty onpegeneHusa CHA. He gnckoHTupyetcs.

3.21.5. KpeguTtopckas 3agoIPKEHHOCTb NO BbiNnaTte gOXo4a NanwmkaMm npusHaeTcsl B aTy , yKasaHHyl B
MpaBunax pgoseputensHoro ynpasneHus MA®. TMpu otcytctBum mHdopmaummn B [pasunax OY o pgate
Ha4YncreHnst 4oxoaa, B AaTy BO3HUKHOBEHUS 06s13aTenbCTBA MO BbinnaTe goxoaa (B cooTBeTCcTBUM C MNpaBunamm
noBeputenbHoro ynpaenenus MNU®). N npekpawaeTca Ha gaty MCMNONHEHMS 00A3aTenbCTB ynpaensowen
KOMMaHunemn, NnoaTBEePXKOEeHHON DaHKOBCKOM BbIMMCKOW C PacyYeTHOro cyeTa ynpasnsowen komnadum .Y. MNP,
a Takke B AaTy pelleHus nvua, ocyllecTBrsowero npekpaweHme NMN®, o nonHom/4yacTMYHOM MpeKpaLleHum
npusHaHusa obsa3aTenbLCTB MO BhiNfaTe 4oxoga B criydae OTCYTCTBUS (HegocTaTtka) AeHexHbIX cpencts B [N
Ona onnartbl TakMx obsizaTenbCcTB npu npekpaweHun MNP, CnpaBegnuBasi CTOMMOCTb 0643aTenbCTB

BkntoyaeTcsa B pacyeT CHA B pasmepe ee ocTtaTka Ha gaTy onpegenenuna CHA. He guckoHTupyetcs.

3.21.6. Kpegutopckass 3afOfmKEHHOCTb nepen  Ynpasrnsiowen KoMnaHuen, BO3HUKWAas B pesynbrarte
MCMONb30BaHMA YMpaBnsAloLWeNn KOMMNaHnen CcoBCTBEHHbIX AEHEXHbIX CPeAcTB AN BbinNnaTtbl AEHEXHOW
KOMMeHcaumm BnagenbuamM WMHBECTULMOHHbIX NaeB Npv noraweHnn u (unuv) obmeHe VMHBECTULMOHHbBIX Maes,

NPU3HaAETCA Ha AaTy Nnosiy4eHua OeHeXHbIX CpeacTB OT yl'lpaBJ'IFHOLLI,eIZ KOMMaHMUM cornacHo 6aHKOBCKOW BbIMUCKE.

[ata npekpalleHus NpusHaHus - gata Bo3BpaTa CyMMbl 3af0SKEHHOCTU YNpaBnstowen KoMnaHuM cornacHo
OaHkoBckoM Bbinncke. CrnpaBegnMeasi CTOMMOCTb 06s3aTenbCTB BkNtovaeTcss B pacyet CYA B pasmepe ee

ocTtaTka Ha gaty onpegeneHusa CHA. He gnckoHTupyeTcs.

3.21.7. Kpegutopckasi 3af0MmMKEHHOCTb NO BO3HArpaXKAeHWsIM ynpasnsoLwen KoMnaHuy, cneumanu3npoBaHHoOMY
Aenosntapuio, nvuy, OCYLLECTBNAOLWEMY BedeHUe peecTpa BragenbueB WHBECTUUMOHHBLIX naes PoHaa,
ayOuTOPCKOM opraHusauun, OUeHLIMKy, a Takke o0fA3aTtenbcTBaM MO onnarte MnpoYMx pacxodos,
ocyluecTBnseMbIX 3a cyeT umylectsa NP B cooTBeTCTBUM C TPpebOoBaHNAMK AENCTBYHOLLErO 3aKoHoAaTeNnbCTBa
B KayecTBe 0653aTeNbCTB, MPU3HAKTCA:

e Ha garty onpegenenunsa CHA MNN®. Ecnn obsasatenscTBa No 4OroBOpYy HE MOryT ObiTb HAAEXHO OnpeaeneHbl
Ha Takyto AaTy, TO Kpeautopckas 3a4ormKeHHOCTb paccyYnTbiBaeTCA MeTO40M annpoKCcMMaLmm, TO eCTb, UCXOAS
U3 JaHHbIX O TaKOW 3af0IMKEHHOCTU, YYTEHHOM B Mecsue, npeawecTsylowem gate onpegeneHus CHA (npu
BO3MOXHOCTU €ro NpUMeHeHns K JaHHOMY B1Ay pacxodos);

e Ha JaTy BO3HMKHOBEHUS OOSA3aHHOCTU COrMacHO YCMOBMSIM [LOroBOpa, €CN €CTb OCHOBaHUS OAHO3HAYHO

nonaratb, YTO YCINyru No 4OoroBopy OyayT okasaHbl, HO He paHee AaTbl NoNy4YeHusl 4OroBopa;

e Ha paTy nonyyYeHus OOKyMEeHTa, NOATBEPXOalLWero BbiNofHeHWe paboT (okasanus ycnyr) MAD no

COOTBETCTBYIOLLMM JOrOBOpPaM Unm B cOOTBETCTBUM € npasunamu Y MA®.  [aton npekpalleHns npusHaHus



B Ka4yecTBe erﬂMTopCKOVI 3a00J1KEHHOCTU ABNAETCA AaTa nepeyncrieHnAa CyMmmbl BO3Hana)K,D,6HVIl7I n pacxoaos

¢ pacyeTHoro cyeta MNP cornacHo 6aHKOBCKOW BbIMMUCKE.

[laToin npekpalleHuss NpusHaHus SIBMSIeTCS AaTta NepeyvncrieHns CyMMbl BO3HArpaXkgeHuin M pacxogoB C

pac4yeTHoro cyeTta [MN® cornacHo 6aHKOBCKOWM BbINMUCKE.

CnpaBegnuBasa cToMMOCTb 00643aTenbCTB MO BbiNfaTe BO3HArpaXxaeHuh M pacxodoB, CBSA3AHHbIX C
[OBepUTENbHBIM YNpaBneHneM, NpU3HaeTca B CymMMe, He MpeBbillalolen npeaenbHo SONYyCTUMbIA pasmep
BO3HarpaXaeHun Ha paty npusHaHua B cootBeTcTBuM ¢ [lpasunamu AY MUN®, a Takke B cymme, He
npesbiWwarLleri cpopMMPOBAHHBIN PE3epB Ha MPU3HAHUSA COOTBETCTBYHOLLEro BO3HArpaxgeHus (B cryyae

dhopMMpOBaHMSl TaKoro pesepsa).

B cnyyae, ecnu B pacuet CHA NN BkntoveH pe3eps Ha BbiMfaTy BO3HArpaxaeHun, annpokCMauns BEMNUYKH,

MoA KOTOpble NPOMCXOAUT (YOPMUPOBaHME pe3epBa, He TpebyeTcs.

CnpaBe,anBaﬂ CTOMMOCTb YKa3aHHbIX HWXe obasaTenbcTs onpenendeTca Ha OCHOBaHUU OOKYMEHTOB,

NoATBEPXXAAIOLLUX OKa3aHHbIE YCryru (annpoKcMauust He NPUMEHSIeTCs):
e pacxogpbl No 06cnyxmMBaHUO GaHKOBCKMX CYETOB (BKIOYasi BantOTHbIA KOHTPOIb);

e pacxogbl no onnare ycnyr OpI'aHVI3aLI,l/IIZ no coBepLleHnto cOeriok un OGCJ’IY)KVIBaHVI}O CHEeTOB B TaKuX

opraHusaumax;

e pacxogbl TpeTbuMX nuy, onnadvYumBaemMblXx B COOTBETCTBMM C  OOroBopom 00 okasaHuu ycnyr

cneunann3npoBaHHOIo Aeno3nTapus;
e UMHble pacxoabl.

3.21.8. Kpegutopckasa 3ado0JPKeHHOCTb MO [JOroBopaM apeHabl, korga apeHgaTtopom  sensietca  Ponp,
npu3HaeTcs B CymMe, nognexailen K ynnaTe, onpegeneHHon Ha aaty onpegeneHms CTOMMOCTU YACTbIX akTUBOB
doHpa unu Ha gaTty Bo3BpaTta obbekTa HeABMKMMOCTU apeHaaTopom. Cnpaseanueasi CTOMMOCTb KPeAUTOPCKON
3a0MKEHHOCTN pacCYMTbIBaeTCs B COOTBETCTBMM C YCMOBMSMM JOroBopa apeHabl. Ecnv gaTta npusHaHus
KPeOoMTOPCKOM 3af0MMKEHHOCTM NPUXOAUTCS Ha NOcrnegHun pabounii OeHb Mecsila, He CoBnajawlmi C
nocrefHMM KaneHgapHblM [HEeM Mecsdua, crnpaBegnvMBas CTOMMOCTb KPeOUTOPCKOW  3aJ0/MPKEHHOCTH
onpegenseTcs 3a MONHbIA KaneHOapHbIN MecsL MM 3a BCe OCTaBLUMECH AHM KaneHOapHOro mecsdua, ecrnu

npusHaHue akTuBa/obs3aTensCTBa NPOUCXOAUT 3a Nepuog He ¢ 1-ro YMcrna KaneHgapHoro mecsua.

3.21.9. Kpegutopckas 3agormkeHHocTb no Beinnate HOC B GromKeT (MpY HAYMCEHMM apeHHbIX MNaTexen,

korga doHa aBnseTcs apeH/J,o,u,aTeneM) Nnpu3HaeTCcd Ha gaTty onpeneneHna CTOMMOCTU YNCTbIX aKTUBOB.

3.21.10. Kpeautopckas 3agormkeHHOCTb NMPU3HAETCHa B pa3Mepe ee ocTaTtka Ha gaTy onpeaeneHus CTOMMOCTU

YMCTbIX aKTMBOB. He OUNCKOHTUPYETCA.

3.21.11. KpepuTopckas 3af0fPKEHHOCTb MO ynraTe HanoroB 1 Apyrnx obsasaTenbHbIX NnaTexen U3 umyliecTea
MN® npusHaeTcHa Ha faTy BO3HMKHOBEHMS 00a3aTenbCTBa Mo BbinnaTe Hanora v (unv) 06a3aTensHOro nnaTexa,
COrNacHO HopMaTMBHBIM MpPaBoBbIM akTam Poccunckon ®epepaumun n (nnm) gorosopy. [Haton npekpalieHus
NpU3HaHWA SBNSieTCA Aata nepeyvmcrieHmst CyMmbl HaroroB (06sa3aTenbHbIX nnaTexen) ¢ pacyeTHoro cyeta NN
cornacHo 6aHkoBckon Bbinvcke. CnpaBennvBas CTOMMOCTb 00513aTENbCTB BKIToYaeTcs B pacdeT CHA B pasmepe

ee ocraTka Ha gaty onpegeneHusa CHA. He guckoHTupyeTtcs.



3.21.12. KpeguTopckas 3a00SPKEHHOCTb NO cAernkam Kynnu — npogaxmu aktmeoB MNMN® (3a ncknroveHnem caenok
Kynnu-npogaxu LeHHbIXx 6ymar) n nepegada aktmeoB MNP B apeHgy. Kputepuem npusHaHusa KpeavMTOpCKOM
3aJ0/MKEHHOCTM ABNSAETCS AaTta NoslydeHnsl AEHEXHbIX CPEACTB Ha pacdeTHbIn cyeT MNP cornacHo 6aHKOBCKON
Bbinucke. KpuTepuem npekpaweHus npusHaHusa SBMSIETCS AaTta npekpaweHns obs3aTtenbCcTB  COornacHo
ycnosuam gorosopa. CnpaBeanveas CToMMOCTb obssaTtenbcTB BknodaeTcda B pacdeT CHA B pasmepe ee

ocTaTka Ha gaTy onpegenernusa CHA. He guckoHTupyeTcs.

3.21.13. TepecueT Hanoroson 6a3bl MO HANOry Ha UMYLLECTBO/3EMENBLHOMY Harory U CyMmbl Harnora K ynnare
ONnd uenen pacdeta CTOMMOCTM YUCTbIX akTMBOB (POHAA B OTHOLUEHUU OTAENbHbIX OOBHLEKTOB HEOBVKMMOIO
MMYLLIECTBA, OnpeaensieMbIX Kak X KagacTpoBasi CTOMMOCTb MO COCTOSAHMIO Ha 1 SiHBapsi HArNoroBoro nepuoaa B
cooTBeTCTBUM cO cTaTtben 378.2 HanoroBoro Kogekca, NpoBOAUTCA B Criydasx, onpefesieHHbIX HaroroBbiM

KOOEeKCOM, a UMEHHO:

e BCMeACTBME U3MEHEHUSI Ka4acTPOBOW CTOMMOCTM, CBSI3AHHOW C UCMpaBreHneM OLWnbKM, OOMYLEHHOW NMpu
onpefeneHnun KagacTpoBOW CTOMMOCTU FOCY4apCTBEHHbIM OpraHoM, YNOMHOMOYEHHbIM Ha onpeferneHue

KaJJ,aCTDOBOIZ CTOMMOCTU ONs Lernen HanoroobrnoxeHus;

e BcClieacTteme U3MeHeHusd Kaﬂ,aCTDOBOVI CTOMMOCTK MO pEeLIeHNo KOMUCCUM Nno pacCMOTpPEHUIO CMopoB O

pesyrbTaTax onpeaeneHust KagacTpPoBON CTOMMOCTU N PELLEHMIO CyAa.

NameHeHne  kpeguTopckon/gebutopckon  3ad0MKEHHOCTM MO pacyetam Cc  BogpkeTom  no
COOTBETCTBYIOLLEMY Hanory oTpaxkaeTcs Npu pacyeTe CTOMMOCTU YUCTbIX akTMBOB POHAA B AE€Hb MOMy4YeHus
ynpaBnsoLLen KoMnaHuen ceefeHuin ob n3MeHeHWWM KagacTpoBOM cToMMocTu B EaMHOM rocypapcTBeHHOM
peecTtpe HeaBwxumoctu (EMPH), Ho He no3gHee nocnegHero pabovero AHA OTYETHOro Mecsiua, B KOTOPOM
npounsoLLo nsmeHeHne ceegennit B EMPH, a Take nHbix ob6s13aTtenbHbix gaT onpegeneHns CTOMMOCTU YNCTbIX

aKTMUBOB, onpenerieHHbIX yKa3aHnaMun BaHka Poccun B OTHOLLEHMN 3aKpPbITbIX MaeBbIX NHBECTULIMOHHbIX (*)OH,EI,OB.

3.21.14. CToMMOCTb HasnoroBbiXx 00s13aTENbLCTB paBHa pa3Mepy Hamnora, nognexaiwero ynnate B OHOIKET B

COOTBETCTBUM C HasoOroBbIM 3akoHogaTenbcTBom Poccuiickon depepaumm.

3.22. OnpepgeneHve CTOMUMOCTM MMYLLECTBA, NepefaHHOro B onjaaTty UHBeCTULMOHHLIX naeB PoHaa.

e CrtoumocTtb nuvyllectea, nepenaHHoro B onnarty MHBECTUUMOHHBLIX NaeB Mnno, onpepnendeTcd B COOTBETCTBUA
C TpeGOBaHMﬂMM dJeuepaanoro 3akoHa «O6 MHBECTULMOHHbIX (bOHﬂ,aX», NMPUHATBLIX B COOTBETCTBUN C HUM

HOpMaTUBHbIX akTOB, TpeboBaHMAMM YKkasaHus un MNpasunamu onpegenerns CHA.

[ata, NoO COCTOSAHMIO Ha KOTOPYK oOnpeadenseTrcss CTOMMOCTb WMYLLECTBa, MNepedaHHoro B onnarty
WHBECTULMOHHbIX NaeB MAD, He moxeT GbITb onpeaeneHa paHHee AaThl Nepefayn Takoro nMyLLecTsa B onnarty
WHBECTULIMOHHbIX NaeB, 3a UCKIMIOYEHNEM CIlyYaeB onpeaeneHns CToOMMOCTM MMYLLECTBa, NepedaHHoro B onnarty

WHBECTMUNOHHBbIX naes MNP, Ha OCHOBaHUKM OTYeTa OLUEHLLMKA.

Hata, no cocTosHuO Ha KOTOpPYyK onpegendeTtcda CTOMMOCTb WUMMYyLWeCTBa, MnepegaHHoOro B onnaty
WHBECTULMOHHbIX NaeB MN®, Ha OCHOBaHUKN OTYETa OLEHLLMKA, HE MOXET BbiTb paHee Tpex MmecdueB OO0 AaThbl

nepenayn Takoro nmyuiectea B oriaty MHBECTULMOHHbIX NnaeB MnANo.

e CTOMMOCTb UMYyLLIECTBa, NepefdaHHOro B onnaTy MHBECTULIMOHHLIX naes MN®, onpegenseTcs No COCTOSHUIO

Ha 23:59:59 Ha gaTy nepegayv umyllecTsa B onnaTty MHBECTULMOHHLIX naes MNNO.



4, nOpﬂAOK KOHBepTauuum CTOMMOCTEMN, BblpaXXeHHbIX B oAgHou BanioTe, B APYyryro BankoTy.

CnpaBeanvBasi CTOMMOCTb aKTMBOB U 00s13aTenbCTB, onpefeneHHas B BasoTe, OTSIMYHOW OT POCCUMINCKOro
pybns, nognexvTt nepecdety B pybnu no oduumansHOMy Kypcy, ycTaHoBneHHoMy bankom Poccuun Ha paty
oueHkn. B Tom cny4dae, ecnu ocdmumanbHbii Kypc BantoTbl BaHkoM He ycTaHOBNeEH, Ans nepecyeTta B pyonu

Ucnonb3yeTcs KPOCe Kype, onpeaensemMblil creayowmm obpasom:

Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR - ocmumaneHbii kypc Oonnapa CLWA, yctaHoBneHHbIn BaHkom Poccnn Ha gaTty oLeHKm

CUR/USD - Kypc BanoThl, B KOTOPOM Bblpa)keHa cnpaBennimBasa CToMMocTb, kK [lonnapy CLUA, Ha gaTy,

NpeaLecTByOLLYIO AaTe onpeaerneHunst kypca.

5. Mopspok yperynupoBaHWA pa3Hornacum mexay Ynpasnsiiowen KoMnaHuen m
CneLIVIaHVI3VIpOBaHHbIM aeno3vutapuemM npu onpegeneHMn CTOMMOCTU YUCTbIX aKTUBOB.

Mpn oOOHapyXXeHWM pacxoXAEHUA B pacdeTe CTOMMOCTM YUCTbIX akTMBoB PoHAA, NPOU3BEOEHHBLIM
CreunanuampoBaHHbIM Aeno3uTtapueM 1 Ynpaensiowen kKoMmnaHuen, YnpaenstoLen komnaHum Heo6xoanumo B
KpaTyahliMin CPOK MpeanpuHsATb BCe HeobXoauMMble Mepbl AN YpPeryrnMpoBaHusi BO3HUKLLUMX pPasHOrmacuii.
CTopoHbl BripaBe notpeboBaTtb ApYr y Apyra nobble JOKYMEHTbl (Mnn Mx Konuu), nogTeepxgarolme akrhbl
HanpaBneHns/NoNy4YeHNs PpacnopsKEHU NoO CYETaM, a TaKKe MHble JOKYMEHTbI, HEOOX0AUMbIE A4S BbISICHEHUS
MPUYMHBI N YyCTPaHeHUs1 OBHapY>XeHHbIX PaCXOXOEHUN.

B cnyyae He [OCTMXEHMA YperyrnupoBaHUSA pPacXOXOEHUM B pacyeTe CTOMMOCTWU 4YMCTbiX akTusoB PoHaa,
CneumnanuavpoBaHHbIn Aeno3uTapuii 1 YnpaenstoLlasi KOMNaHus COCTaBMSAT akT O NMPUYMHAX PacXoXOeHUs
AaHHbIX B CripaBke 0 CTOMMOCTU YUCTbIX aKTUBOB.

Mpu oBHapYXEHNN pPacxoXAEHUA B pacHeTe CTOMMOCTU YMCTbIX akTMBOB PoHAa, cneunanu3vpoBaHHbIi
aenosuTapuii nsselaet baHk Poccum 0 HEBO3MOXHOCTU MPOM3BECTU CBEPKY PacHETOB CTOMMOCTM YMUCTbIX

aktmeoB PoHaa.

6. MepecueTr CHA.

B cnyvyae U3MeHeHuA OaHHbIX, Ha OCHOBaHWUWU KOTOPbIX Obina onpegeneHa CTOMMOCTb YUCTbIX aKTUBOB,

CTOMMOCTb YNCTbIX aKTUBOB NOANEXUT NepepacyeTy. Ecnu BoiBreHHOe OTKNOHEHWE UCMNONb30BaHHOM B pacyeTe
CTOMMOCTM aKkTuBa (0ba3aTtenbcTBa) coctaBnseT meHee Yem 0,1% koppektHon CHA, n oTknoHeHne CHYA Ha aToT
MOMEHT pacyeTa coctaBnseT meHee 0,1% koppekTHor CHA, Ynpasnsiowasi komnanmsa n CneunannavpoBaHHbIN
Oeno3anTapuin oNpeaensioT, He MPUBENO NN BbISIBIEHHOE OTKIIOHEHWE K MOCMeAyLWNM OTKIIOHEHUSAM, B YacTu
MCMNOMb30BaHHOM B pacyeTe cToMMmocTn aktmeBa (obssatenbctBa) u CHA, coctasnswowmm meHee 0,1%
koppekTHon CHA 1 He npomnsBogdat nepecyeT CHA 1 pac4eTHON CTOMMOCTYN OQHOMO UHBECTULIMOHHOIO Nas, Yicna
WHBECTULMOHHbIX MaeB Ha NUUEBbLIX cyeTax BnagenbueB. Ynpasnsiowas koMmnaHusa n Cneunanm3npoBaHHbIv

D,eI'IO3I/ITapVIIZ 00s13aHbl NMPUHATb Mepbl Ana npegoTBpalleHna ero NnoBToOpeHnA.



MpunoxeHne Ne1

MeToa npMBeAeHHOM CTOMMOCTM OyAyLUNX AEeHEXHbIX NOTOKOB

1. Popmyna NpuBEAEHHON CTOMMOCTM ByayLIMX AEHEXHbIX MOTOKOB W MPUMEHEHMWE

anBe,D,eHHaFI CTOMMOCTb 6y,u,yu.|,l/|x OEHEeXHbIX MOTOKOB, YKasaHHad B HacTodweM npunoXxeHun,

paccyuTbIBaeTCs AN crieqyrowmx aktnsos (06s3aTensCcTB):

e [leno3uTbl B KPEOAUTHbIX OpraHn3aumnsx B criyyasix, ykasaHHblx B n. 3.2
e (Ob6si3aTenbcTBa NO AOroBopaM apeHabl Nony4eHHoN Ha cpok 6onee 1 roga (gonrocpoyHas apeHaa, rae
MAD - apeHagaTtop)

dopmyna pacyéTta NpuBeAEHHON CTOMMOCTM ByayLMX AEHEXHbIX MOTOKOB:

3 P
_ n
PV = Z (14 r)Pn/365
n=1

roe:
PV — cnpaBeanueas (npvBeaeHHas) CTOMMOCTb akTMBa (06A3aTenbcTBa);

N — KONM4ecTBO [OeHEeXHbIX MOTOKOB [0 AaTbl MoraleHusl akTuea (O6ﬂ3aTeJ'IbCTBa), Ha4ynHaa C [aartbl

onpegenenunsa CHA;

P — cymma n-oro geHexxHoro noTtoka (NpoLeHTbl 1 OCHOBHAsi CyMMa);

N — NOPSIAKOBbLIA HOMEP OEHEXHOro MNOTOKa, HaunHas ¢ Aatbl onpegenennsa CHYA;

D, — xonunuectBo gHen oT aatbl onpeaenexnst CHA oo aaThl N-0ro JEHEXHOro NoToka;

T — CTaBKa OUCKOHTUPOBAHUA B NpoLEeHTax roaoBblX, onpegefnieHHada B HaCcToALleM NPUnoXeHun.

2. [Mopagok onpeaeneHnsa n KOPPEKTUPOBKM NOTOKOB AEHEXHbIX CPEACTB

[eHexHble NOTOoKM, BKIoYas I'IpOLI,eHTHbIVI [oxon, paccynuTbiBarloTCA B COOTBETCTBUU C yCrioBMAMKM O0roBopa,
[aTon OEeHEeXHOro noToka cyMTaeTcs oXugaemasa garta, Ha KOTOPYK MNaHnpyeTca noctynneHne AeHeXHbIX
cpencts, COOTBETCTBYOLWAA AaTe OKOH4YaHUA N-0ro nepunoaa (33 NCKN4YeHnem crny4yaeB 4OCPOYHOro noratieHus

OCHOBHOTO forra).

CyMMbl [IEHEXHbIX MOTOKOB PAacCYMTLIBAIOTCA C YY4E€TOM KanuTanusauum MpoLEHTHbIX AOXOAO0B, €Cru 3TO
NpeayCMOTPEHO YCIOBUSIMU AOFOBOpa.

padhunk geHEXHbIX MOTOKOB KOPPEKTUPYETCA B Criyvae:

. BHECEHUSI UBMEHEHUN B Oorosop (B TOM 4Yucne B 4aCtn USMeHeHuA CTaBkn NoO O0roBopy, Cpoka

OEeVCTBUS oroBopa, NepuoanyHOCTM UM CPOKOB BbINMNaTthl NMPOLEHTHbIX JOX040B),

. Mn3MeHeHUAa CyMMbl OCHOBHOIO aosra (I'IOI'IOJ'IHGHVIH, 4YaCTUYHOIo OOCpPOYHOro noraweHna oCHOBHOIro



Jonra, ecnv oHo He BbINo yyYTeHo B rpadvke).

[na yyeta B cnpaBegnuBon CTOMMOCTU obecLieHeHNS No Aeno3nTy (Bknagy) NpoM3BoauTCS KOPPEKTUpOBKa
BeSIMYMHbI OXUAAeMbIX AeHEXHbIX NoTokoB (P ) B cooTBeTCTBUM C [punoxeHnem Ne2.

3. [epunoamyHOCTL onpeaeneHns CTaBki AMCKOHTUPOBAHNSA

CraBka OUCKOHTUPOBaHUA onpenendeTca no COCTOAHUKO Ha KaXXayk Oaty onpegerneHud cnpaBe,anBon

CTOMMOCTMW, BKIOYaaA:

e [aTy nepBOHA4YalibHOrNo NpmM3HaHMA akTnBa (O6ﬂ3aTeﬂbCTBa);

e [aTy Ha4alia npuMeHeHus N3MEHEHNN N JOMOMHEHNIA B HAcCTOsALMNE rlpaBVIJ'Ia onpepgeneHunsa CYA B yactun

N3MEeHeHnA Bnaa pblHO'«-IHOl?I CTaBKu nocrne nepBoHa4valibHOro rnpmn3HaHna aktmuBa (O6ﬂ3aTeﬂbCTBa);

e [aTy USMeHeHusa KntoyeBon ctaekn baHka Poccuu, nocne nepBoHa4alsibHOro NpmM3HaHnA aktmea

(obsizaTenbcTBa).

4. [lopsgok onpegeneHns CTaBku AMCKOHTUPOBaHUSA AN Aeno3vTta

CraBka OMCKOHTMPOBaHUSA paBHa:

1. crtaBke, ﬂpe,D,yCMOTpeHHOIZ AOoroBopom B Te4eHne MmakcmmaribHoro cpoka, ecrnm ee 3Had4eHmne HaxoamnTcA B
npepgenax gnana3oHa konebaHui pblHO‘-IHOVI CTaBKM Ha rOPU30HTE 3 MecsaueB c y4yeTom nocnegHemn paCKprTOIZ
CTaBKW.

[nana3oH pbIHOYHbIX CTABOK ONpeaenseTcs B npegenax (BKIMOYUTENBHO):
e OT MVMHMMArbHOW PbIHOYHOW CTaBKW, PABHOW 3HAYEHMUIO PIHOYHOM CTaBKM Ha rOpU3oHTe 3 MecsiLieB C
y4€TOM MOCeaHeNn PacKPbITON CTABKM, YMEHbLLEHHOMY Ha BEMWNYMHY CNPEAA (T mun):

e 10 MaKCUMarnbHOW PbIHOYHOW CTaBKW, PABHOW 3HAYEHWIO PLIHOYHOWM CTaBKM Ha ropu3oHTe 3 MecsLeB C
y4eTOM MocCrieiHeN PacKpbITON CTaBKW, YBENUYEHHOMY Ha BESIMUMHY CNPEAA (T maxc)-

Cnpep (OoNycTUMOE OTKIOHEHWE B NPOLIEHTax OT 3Ha4YeHMsl pbIHOYHOWN CTaBKW) yCTaHABNBAETCA B pasmepe
CTaHOapTHOro OTKMOHEHWE (o) PbIHOYHBIX CTABOK Ha ropu3oHTe 3 MECALEB C y4eTOM MOoCnedHel packpbIToi
PLIHOYHOW CTaBKM U onpeaensieTcs no opmyne:

Z?:l(rpblHi - prlH)Z .

o = OKPYTJI( ; ;

2)

roe:
0 — CTaHOapTHOE OTKIMOHEHWE PbIHOYHbIX CTaBOK,;
Thum, — 3HAYEHNE PbIHOYHOW CTaBKMY;

Toom — CPEAHEEe 3Ha4YeHNe PbIHOYHON CTaBKM U3 reHeparnbHON COBOKYMHOCTU PbIHOYHBIX CTaBOK 3a 3 Mecsua.

3HadeHne ¢ paccunTbiBaeTcd 6e3 MPOMEXYTOYHbIX OKPYIMEHUA M COOTBETCTBYET 3HAYEeHUI0 B MPOLEHTAaX,
OKPYrIeHHOMY 10 2 3HAKOB Nocre 3ansdTomn.

CraBka no foroBopy (r,,r) NPUMEHAETCA B Ka4eCTBe CTaBKW JUCKOHTUPOBaHMS, ecnv cobnoaaeTcs ycrnosme:



(rprH.MI/IH - G) < Tror < (rpblH.MaKC + G)

B kauyecTBe pbIHOYHbLIX CTaBOK AMS OENO3UTOB MPUMEHSIOTCH 3HAYEHUSI CpeHEB3BELLUEHHbIX MPOLLEHTHbIX
CTaBOK MO NPUBEYEHHbIM KPeAUTHBIMU OpraHn3aumsaMu Bkrnagam (genosmtam) HedhMHaHCOBBLIX OpraHM3auun B
pyonsix M WHOCTPaHHOW  BantoTe, packpblBaeMblx Ha oduumanbHoM cante baHka Poccumn
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR 11965#Checkedltem).

McnonbayoTca cpefHEB3BELUEHHbIE CTaBKM B PybnsiX U WHOCTPaAHHOMW BamntoTe, pacKpbiBaemble Ha
odumumansHom cante baHka Poccum B uenom no Poccuiickon hegepaumn.

CpepnHeB3BeLLEHHbIE CTaBKM OMNPEAENATCA C UCMOMb30BaHWEM LUKamnbl (pa3BepHYTOM), BKIHOYAOLLEN
no3nunn:
e o 30 gHewn, kpome A0 BocTpeboBaHNS
e 0T 31 go 90 kaneHAapHbIX OHEN;
e 0T 91 po 180 kaneHAapHbIX OHEN;
e 0T 181 kaneHgapHbIX gHen o 1 roaa;
e o1 1rogago 3 ner;
e cCBblle 3 net

PbIHOYHOW CTaBKOW B OTHOLLEHMM AEeN03UTa SABMASETCA 3Ha4YeHe cpeHeB3BeLIEeHHON NPOLEHTHON CTaBku 3a
Mecsu, Hanbonee OnM3KoM K gaTe onpefdeneHusi cnpaBedfiMBOM CTOMMOCTM, B BarkTe, COOTBETCTBYHOLLEN
BanTe AEeno3nTa, Ha CPOK, COMOCTaBMMbIN C OXMOAEMbIM CPOKOM pa3MELLUEHUs, pacCUMTaHHbIM OT AaThbl
onpefeneHusa cnpasennMBoi CTOUMOCTM.

Ecnu Hanbonee nosgHss cpegHeB3BeELLEHHas MpOoLEHTHas CTaBka, packpbitad Ha cawnte baHka Poccuu,
paccyMTaHa paHee 4Yem 3a Mecdl OO0 AaTbl ONpederneHus crnpaBeannBol CTOMMOCTW, PbIHOYHas CTaBka
MOANEXWT aHanu3y Ha HeobXOoOUMOCTb KOPPEKTUPOBKWM (CM. pasgen 6. Mopsgok KOPPEKTUPOBKU PbIHOYHOM

cTaBku HacToswero MNpunoxeHus).

2. prHO‘-IHOﬁ CTaBkKe, CKOppeKTMpOBaHHOIZ Ha M3MEHEHME KNIYEBOW CTaBKN, eCrn CTaBka no norosopy
BbIXOOUT 3a rpaHuubl Anana3oHa pbIHOYHbIX CTAaBOK (CM. NYHKT BbILLIe), nnn ecnn CtaBka no 4oroBopy He
yCTaHOBJ1€Ha.

nopH}J,OK KOPPEKTUPOBKU pblHO‘-IHOVI CTaBKM Ha W3MEHEHWE KIYEeBOW CTaBKM OMUCaH B pasgene 6

HacToswero NpunoxeHus.

5. TNopsgok onpegeneHus CTaBku ANCKOHTUPOBaHUA Ansa gonrocpoyHon apeHas! (MAP - apedgatop)
CTaBka OUCKOHTUPOBAHUS paBHa:

1. cTaBke, NpeayCMOTPEHHON JOroBOPOM apeHabl
2. PbIHOYHOW CTaBKe, CKOPPEKTMPOBAHHOW Ha U3MEHEHMWE KIOYEBOW CTaBkuW, B Cnyvae, ecnun ctaeka no

[OroBOpY He yCTaHOBMEHA.

MopsiaoK KOPPEKTUPOBKN PLIHOYHOW CTaBKU Ha U3MEHEHUE KMoYeBOW CTaBKM ONucaH B pasaerne 6 HacTosLero
MpunoxeHwns.
B kayecTBe PbIHOYHBLIX CTABOK AMs AONITOCPOYHON apeHAbl MPUMEHSIIOTCA 3HAYeHWs] CPeOHEB3BELLEHHbIX

NPOLUEHTHbIX CTaBOK MO Kpegutam, npenocrtaBfieHHbIM KpeOUTHbIMUA  OpraHu3aunamm HerVIHaHCOBbIM



opraHuMsaumsm B pybrsix U MHOCTPaHHOW BaroTe, packpbiBaemble Ha oduumanbHom caiite baHka Poccun
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#Checkedltem).

PbIHOYHON CTaBKOW B OTHOLIEHUW [JOSTOCPOYHOW apeHObl SABNAeTCs 3HadeHwe cpefHeB3BeLUeHHOW
NPOLIEHTHOM CTaBKM 3a MecsiLl, Hanbonee ONM3kon k gaTte onpeneneHns cnpaBensiMBoM CTOMMOCTU, B BasoTe,
COOTBETCTBYIOLLIEN BanioTe AOroBopa apeHAbl, Ha CPOK, CONOCTaBUMbIA CO CPOKOM, OCTaBLUMMCH Ha OTYETHYHO

naty 0O OKOHYaHUA CpOKa gorosopa apeHabl.

6. [lopsooK KOPPEKTUPOBKU PbIHOYHOW CTaBKU

(YkasaHHbIU ropsiOOK UCnonb3yemcsi mosbKOo 8 Crlyyae, €criu 8 Kadecmee PbIHOYHOU cmasKku ebibpaHa
cpedHesg3seweHHas cmaska baHka Poccuu)

Ecnu nocnegHaa packpbitas Ha canTe baHka Poccum cpeaHeB3BeLLEHHAs CTaBKka paccynMTaHa paHee Yem 3a
Mecsal, [0 AaTbl onpefenieHvs cnpaeBedsIMBoOM CTOMMOCTM akTuBa (obs3aTenbcTBa), AN OnpeaeneHus

HeobxoaMMocTn KOPPEKTNPOBKU prHO‘-IHOIZ CTaBK/ NMPUMEHAETCA Cﬂeﬂ}/IOLLI,VII7I noaxon:

e KIloueBas cTaBka baHka Poccuu, gencTeoBaBLIasi Ha nocregHun paboyunii AeHb MecsiLa, 3a KOTOpbI
onpegeneHa cpegHeB3BeLLEeHHas CTaBka, CpaBHMBAETCS C KroveBoun ctaBkon baHka Poccun, gencreyrowen Ha
[aTy onpegeneHns cnpaBeasimBon CTOMMOCTY;

e ecnu knyesas ctaBka baHka Poccun He nameHunacb 4O MOMeEHTa onpeaeneHnst cnpaBseanmeom
CTOMMOCTH, B KA4Y€CTBE PbIHOYHOW CTaBKN NMPUMEHSIETCSI NOCNEAHASN pacKpbiTas cpegHEB3BELLEHHAs CTaBKa;

e ecnu knoYyeas craBka baHka Poccun nsmeHmnacb 4o MOMeEHTa onpeaerneHus cnpaBeanMBo CTOMMOCTH, B
KayecTBe pbIHOYHOM CTaBKM NPUMEHSETCS NOCNeHAA pacKkpbiTad CpeaHEB3BELLEHHAA CTaBka, KOTopas
KOppeKkTupyeTcs nponopumoHansHo nameHeHuio Kntoueson ctaBkmn baHka Poccun, T.e. 3Ha4eHue pbIHOYHOM

CTaBKM 3MEHSIETCS B TON e nponopuun, B KaKoW M3mMeHunach Kniodesasi CTaBka.



MNpunoxeHne Ne2

MeToaguka onpepeneHnsa cnpaBennMBoﬁ CTOMMOCTU aKTUBOB C Y4€TOM KpeaAnTHbIX PUCKOB.

O6Lwme nonoxeHus

OueHKa KpeMTHOro p1cka Ucnonb3yeTcs Ans pacydeTa CnpaBeaMBoi CTOMMOCTU akTMBOB. MNpu 3ToM, B
3aBUCUMOCTU OT CTENEHU BMUSIHWS KPEAMTHOTO PUCKa Ha CpaBeAny By CTOUMOCTb, aKTUBbI KnaccuduumupyoTes

Ha cnegyoLme cTagum:
* CTaHAgapTHble (0e3 npu3HakoB obecueHeHUs);
» obecueHeHHble (6e3 HacTynneHnst gecgonTa);
* aKTWBbI, HaxoasLmecs B AedonTe.

I'Iepequb dKTBOB, MCHOﬂbSyeMbIVI AnA yKa3aHHbIX CTagun 3a80JKeHHOCTH, cnpaBsegnuBas

CTOMMOCTb KOTOPbIX KOPPEKTUPYETCS Ha pasMep KPeaUTHOro pucka:

CraHpapTHble aKkTUBbI (6€3 Nnpu3HakoB o6ecLeHeHuns), a IMEHHO:

e npaBa TpeboBaHus 13 JoroBopa 3ariMa U KpeauMTHOro Aoroeopa (B cnyyae ecnu 3aimogasLem Mo
Aoroeopy BbicTynaet PoHAa);

e pebutopckas 3ad0fPKEHHOCTb (B Cryyae onpegerneHusl CrnpaBeanvBON  CTOMMOCTM  TaKom

3aJ0KEHHOCTU C UCMOSb30BaHWEM MeToda NPUBEAEHHON CTOMMOCTM OYAYLLMX LEHEXHBLIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHusa aedonTta), a UMEHHO:

e [eHexXHble cpeacTBa Ha cyeTax 1 BO BKNnajax;

e [OMNroBble UHCTPYMEHTHI (B CryYyae OTCYTCTBUSA LleH OCHOBHOMO PblHKa, NMO3BONANLMX OnpeaenvTb
crnpaBeasiMBy0 CTOMMOCTb Ha aaTty onpeaenerHnst CHA);

e npaBa TpeboBaHWs U3 KPeAMTHbLIX JOrOBOPOB M AOrOBOPOB 3anMma (B crydae, ecnu 3aiMofaBLeM Mo
JoroBopy BbicTynaet ®oHA);

e paebutopckas 3a40iMKEHHOCTb;

e aKTMBbI, CTOMMOCTb KOTOPbIX ONpeAenseTcs Ha OCHOBaHWM OTYeTa OLEHLLMKa (C yH4eTOM MONOXEHWN,

yCTaHOBMeHHbIX B Pasgene 7 HacTOSLLEro NpuoXeHus).

AKTuBbI, Haxoaswmecs B ,D,e(bOHTe, ad UMEHHO!

e BCe B/Obl aKTUBOB, HaxoadALlnecs B p,ecbonTe.

Ona uenein Hactosiwei METOAMKM, KOHTpareHTbl — UHOMBUOyanbHble npeanpuHumaTtenu

NMPUPABHMBAIOTCS K KOHTpareHTam — PU3NYECKMM JULaM.

TepMuHbI ¥ onpefeneHns, ucnonb3yembie B HacTosAwem MpunoxeHun

KpeAUTHbIN pPUCK — PWUCK BO3HUKHOBEHMS NOTEPb B pe3ynbTaTe HEWCMNONHeHWst obs3aTenbcTB
KOHTpareHToM (3MUTEHTOM) 00s3aTenbCTB, a Takke B pe3ynbTare M3MeHeHWst OLEeHKU KpeauMTocrnocobHOCTU

(KpeoMTHOro pucka) KOHTpareHTa (aMmUTeHTa).

BSSPMCKOBaﬂ CTaBKa:

e B poccurickux pyonsx:




[ns 3agomKeHHOCTU co CpPOKOM [0 noraweHuna, He npeBbillakoumm 1 KaﬂeHﬂaprlVl OEeHb — CTaBKa

Mosprime?;

CraBka, onpegensemas u3 G-kpuBoW (KpMBOW GECKYyMOHHOM [O0X0AHOCTM MocKkoBckon 6upxkiu?),
MOCTPOEHHOW MO POCCUACKMM FOCYLAPCTBEHHbIM 0bnMraumam - Ansi 3aJ0MMKEHHOCTM CO CPOKOM A0 MoralleHus,

npesbIWaowmum 1 kaneHaapHbIi OeHb.
[nsa uenen pacyeta 6€3pnCKOBOIN CTaBKN UCMOMNb3YIOTCS CrieaytoLmne OKpyrieHuns:
3HayeHune cpoka CTaBku onpeaenseTcs 4o 4 3HaKOB Nocrne 3ansTown;

NToroBoe 3HayeHne CTaBku onpependeTcd Ao 2 3HaKOB nocre 3anaToun.

e B amepukaHCKMX gonnapax:

[ns 3a00MmKEeHHOCTM CO CPOKOM [0 MoralleHusi, He MNpesblluarlmM 1 KaneHaapHbii AeHb — CTaBka
SOFRS3;

[lns 3a00MmKeHHOCTM CO CPOKOM A0 noralwleHus cBbiwe 1 KaneHgapHoro aHs, HO He npesblwatowmm 30
KaneHaapHbIX OHEN — MHTEePnonsaunsa CTaBky Mexay 3HadeHuem ctaBkm SOFR u cTaBkon no amepukaHCKUM

rocygapCrtBeHHbIM LEHHbIM 6ymaraM4 Ha CpPOK 1 mecsu.

CrtaBka, nonydawulasicas METOAOM  JIMHEeAHOW  WHTEeprnofsiuMM  CTaBOK MO  aMepUKaHCKUM
rocyaapcTBeHHbIM obnuraumsam, - AN 3aJ0MMKEHHOCTM CO CPOKOM A0 noralleHus, npesbiwarowmm 30

KaneHaapHbIX AHEN.

e B esnpo:

[na 3agomkeHHOCTU co CPOKOM [0 noraweHunsa, He npeBbillakoumm 1 KaﬂeH,D,aprllZ OEeHb — CTaBKa
ESTRS;

[ns 3agomKeHHOCTM CO CPOKOM A0 NoralleHust cBbile 1 KarneHaapHoro AHs, Ho He npeBbiwatowmum 90
KaneHgapHbiX OHEW — WHTEPNoONsAuus CTaBku Mexay 3HaveHmeM ctaBkm ESTR m ctaBkon no obnuraumnsam

€BPO30HbI ¢ perTuHrom AAA® Ha cpok 3 mecsaua.

CtaBka, nony4yawlasaca MeToaoM JIMHEWHOW WHTEpPnonsiuMM CTaBOK Mo obnuraumsim €BpO3OHbl C

pevitTuHrom AAA, - ANs 3ag0MKEHHOCTH CO CPOKOM A0 noratieHus, npesbiwatowum 90 kaneHaapHbiX AHER.

®dopmyna 1. PopmMyna NMHENHON UHTEpPNONALUN

1 http://www.mosprime.com/

2 hitps://www.moex.com/s2532

3 https://www.sofrrate.com/

4 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

5 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html

6

https://www.ecb.europa.eu/stats/financial _markets and interest rates/euro _area yield curves/html/index.en.ht
ml




RKppin,ecnu Dy, < Din

D, —V_,
‘/""7 X (RKV+1 —_ RKV_l) , €CJIN Dmin < Dm < Dmax
+1 -1

RKpaxecmui Dy, = Dopoy

RKy_, +

roe:

Dm - CPOK OO0 noraweHuna MHCTpyMeHTa m B rogax (OI'IpEﬂ,eJ'IFIeTCFI C TOYHOCTbIO A0 4 3HaKoB nocrne

3anaTon);

Dmin, Dmax - MMHMManbHbIN (MaKCMarnbHbIN) CPOK, Ha KOTOPbIN onpeaeneH ypoBeHb MPOLEHTHBIX CTaBOK
BeckynoHHOW AOXOAHOCTM nogxodswmx (peneBaHTHbIX) roCyAapCTBEHHbIX UeHHbIX Oymar, B rogax

(onpegensieTca ¢ TOMHOCTLIO 40 4 3HAKOB MOCIE 3anaTon);

Vi1, V.4 — Hambonee O6nu3kuin K Dm CpOK, Ha KOTOPbIA WM3BECTHO 3HAYEHWE KPUBOW OGECKYMOHHOW

[OXO[HOCTU, He NpeBbIWarLun (npesbiwatowmin) Dm, B rogax;

RK(T) — ypoBeHb NpOLIEHTHbIX CTaBOK A5 cpoka T, rae T MOXeT npuHumaTth 3HadeHus V-1, V+1, Dmin,

Dmax.

PD (BeposiTHOCTb Aedyonta) NO aKTUBY — OLIEHKa BEPOSITHOCTU HAcTynneHus cobbitusa gedonTa.

Mopsagok onpenenerHna PD yctaHoBneH B pasgene 4 HacToswero MNpunoxeHns.

LGD (loss given default) — oueHka ypoBHS noTepb B criydyae HacTynneHus gedgonta. PaccunTbiBaeTcs
C y4eToM obecneyeHns no ob6a3aTensCcTBy, BKOYas 3anor, nopy4ntenscTeo u T.n. MNopsaok onpegenexus LGD

yCTaHoOBMeH B pasfene 5 Hactoswero MNpunoxeHus.

CoR (Cost of Risk, cToumocTb pucka) — onsi okngaeMbix KpeauTHbIX yObITKOB, onpegensiemas Kak
OTHOLLEHME CYMMbl CChOpMMPOBAHHOIO pe3epBa Nog KpeauTHble YObITKM K BanoBow GanaHcoBOW CTOMMOCTW
KpeauToB Mo AaHHbIM oTyeTHocTM MCPO BbiOpaHHbIX OaHkoB. lMopsgok onpegeneHnss CoR ycTaHoOBNEH B

pasgene 6 HacToswero MNpunoxeHus.

KpeAuTHbLIN peNTUHT — MHEHNE HE3aBMCMMOIO PENTUHIOBOIO areHTCTBa O CNOCOBHOCTU PENTUHIYEMOTO
nmua UCnonHATb NpUHATbIE Ha cebsa duHaHcoBLle 06a3aTenbcTBa (0 ero KpeanuTocnocobHOCTU, (hUHAHCOBOM
HageXHOCTU, (PUHAHCOBOW YCTOMYMBOCTU), BbIPAXEHHOE C WCMOMNb30BaHUEM PENTUHIOBOW KaTeropuu Mo

onpeaeneHHoOW perTUHIOBOW LLIKane.

B uensx npMMeHeHus HacTosILLen MEeTOAMKWA AN MOHUTOPMHra NMpU3HakoB OOecLieHEeHUs 1 COObITUI
AedonTa Mcnonb3yTca nHdopmaums, nonyyeHHasa (onybnmkoBaHHas) OT CriegyoWmMx PENTUHIOBBLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

o Fitch Ratings

e AHanutudeckoe KpeantHoe PentuHroBoe AreHtcTBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («3kcnept PA»)

e OO6LLECTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO «HauunoHanbHoe PenTuHroBoe AreHtcteo» (OO0
«HPAY)

e OO6LLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «HaunoHanbHble KpeantHele PenTnHrny (000
«HKP»)



B uendx npuMMeHeHMs HacTosILLen MEeToOAMKU [N OonpedenieHvsl YpOBHS penTUHra C  Lenbio
nocneaywouwiero onpegeneHns sennuuH PD, ncnonb3yetcss MHopmauus, nonyvyeHHas (onyGrmkoBaHHas) oT
crnegylLwmnx PEVTUHIOBBIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

o Fitch Ratings

e AHanutudeckoe KpeantHoe PentuHroBoe AreHTcTBo (AKPA)

o PeiitnHrosoe areHTcTBo RAEX («3Jkcnept PA»)

CTyneHb KpeAUTHOro pelTUHra (rpena) - MUHUManbHbIA LWar getannsaunum KpeauTHOro perTuHra B
OykBEHHO-CMMBOMbHBIX (Hanpumep, BBB-, BB+ n 1.n.) nnn GykBeHHo-4McnoBbix (Hanpumep, Baa3, Ba1l)
0603HaYeHusIX.

Dedont - HactynneHve coObITUI, NpUpPaBHMBAEMbIX K OedONTy U yCTaHOBMNEHHbIX B pasgene 3
HacTosiero MpunoxeHns M OTCYTCTBUE YPErynupoBaHUsi CUTyauuuM B CPOKW, Onpeaensemble OTAENbHO Ans

pasHoro Buaa aktMBoB/0b6s3aTENbLCTB.

I'Ipe,u,eanble CPOKM NMPU3HAHNA ,u,eq)onTa ONA pas3nnyHbiX BUOOB 3a0J1KEHHOCTU YKa3aHbl B . 3.1.
OI'IepaLIVIOHHaFI ,Cle6VITOpCKaH 3aA0JIXXeHHOCTb — D,eGVITopCKaﬂ 3aO0JPKEeHHOCTb, OTBe4arLllad

Kputepuam, yCTaHOBJIEHHbIM B ﬂpanmax onpepgeneHunsa CYA ons NPU3HaHUA 3a40JKEHHOCTU OI'IepaLI,VIOHHOVI.

Pasgen 1. CtaHaapTHble akTUBbI (63 NpM3HakoB obecLeHeHus)

1.1. [ns BMAOB onepaLMOHHOW 3a40MKEHHOCTU, yKasdaHHbIX B HacTosAwmx [paBunax onpeneneHus
CYA, OUCKOHTMpPOBaHME He MpoBOAUTCA, NMpu cobniogeHmn TpeboBaHU ANA NPU3HaHUA 3a40IMKEHHOCTU B
KayecTBe onepaLMOHHON.

1.2. OueHka akTnBoB 6e3 Npu3HakoB 06ecLeHeHS, CnpaBeaInBas CTOMMOCTL KOTOPbIX onpeaensaeTcs
no mMeTody MPUBEOEHHON CTOMMOCTM OyayLumx AEHEXHbIX MOTOKOB (3a WCKMOYEHWEM OEeno3uTOB, MOPSAOK
onpefeneHns CcrnpaBeanMBoON CTOMMOCTU KOTOPbIX YCTaHoBreH B [lpunoxeHun 5 Hactoswmx [lpasun

onpegenenuna CHA), paccuntbiBaeTcs crieqyowmm obpasom:

®Popmyna 2:

Py
(1+R(T(n)))

PV =3N_, ro75ss (1= LGD * PD(Tn)),
e0e
PV — cnpaBegnvBasi CTOMMOCTb aKTUBA;
N - KOnMYeCcTBO AEHEXHbIX MOTOKOB A0 AaTbl NOralweHns akTMBa, HauuHasa ¢ aaTel onpegeneHusa CYA;
P,, - cyMMa n-0ro AeHeXHOoro noToka (NpoLeHTbl U OCHOBHas cymma);
N - NOPSIAKOBbLIA HOMEP AEHEXHOro NOToKa, HaYMHaga ¢ aaTel onpegeneHus CYA;
R(T(n)) — 6GespuckoBaa cTaBka Ha cpoke T(n), onpegensiemas B COOTBETCTBMM C MOPSOKOM,
yCTaHOBIEHHbIM B pa3gene «ObLue nonoxeHus»;

T(n) - Konu4yecTBO gHen oT aaTtbl onpeaenenns CYHA 0o gaTtbl N-0ro JEHEXHOro NOTOKa;



PD(Tn) (Probability of Default, BeposiTHOCTb gedonta) — BEpOATHOCTb, C KOTOPOW KOHTPAreHT B Te4eHne
T(n) oHen MoXeT oka3aTbCs B COCTOAHMM AedonTa. BeposTHocTb gedbonta PD(T(n)) onpegensercsa ¢ y4eToM

NOSTIOXXEHN, YCTAHOBMNEHHbIX B pa3sgene 4 HacToswero NpunoxeHus.

LGD (Loss Given Default, notepu npn geconrte) — gonst OT CyMMbl, NOABEP>KEHHOW KPEAUTHOMY PUCKY,
KOTOpaaA MOXeT ObITb noTtepsAHa B cny4vae ,qe(bonTa KOHTpareHTa, onpegendaeTtcda B COOTBETCTBUMN C NMOPALOKOM,

yCTaHOBIMEHHbIM B pa3gerne 5 HacTtoswero [MNpunoxeHusi.

lMpomexyTouHble 3HayeHuUs pacveTa MNpUBELEHHOW CTOMMOCTM AN KaXOoro [AEHEeXHOro noToka,
CKOPPEKTUPOBaHHbBIE HA BENNYUHY KPEOUTHOIO PUCKA, HE OKPYIIAOTCS.

1.3. [Ins oueHKM crnpaBeanvBoW CTOMMOCTM MpaB TpeboBaHuM no aktmeam (goroBopam) doHaa K
PU3NYEeCKMM nnuam o HacTynnenns gedornTa u ¢ ydeTom nonoxeHun B Pasagene 6, ncnonb3yetca ®opmyna 2,
B koTOpon kaxgoe npoussegeHne PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpeagenseTtcs B COOTBETCTBUM C
NopsiAKOM, YCTaHOBMEHHbIM B pasgene 6. [1na oueHku cTaHaapTHbIX akTUBOB UCnonb3yeTcs 3HadveHne CoR gns

ctagun 1.

Paspgen 2. OueHka akTuBoB. O6ecueHeHune 6e3 aedonTa.

2. OueHka akTuBoB. ObecueHeHue 6e3 aedonTa

21. Mpn BO3HMKHOBEHMM CODLITUSA, BEAYLLEIO K 0OECLIEHEHMIO, CNpaBeAMBasi CTOMMOCTb AONTOBbIX
WHCTPYMEHTOB (B Cry4ae OTCYTCTBUSA LLleH OCHOBHOIO pbiHKa Ha AaTty onpegenenus CHA), B TOM uncne OeHeXHbIX
CpefcTB Ha cyeTax M BO BKIagax, cnpaBeAnvBas CTOMMOCTb AeOMTOPCKON 3a00SKEHHOCTH, NpaB TpeboBaHus
no JoroBopam 3anma u KpeauTHbIM JoroBopam (B criyyae, ecnv 3amMogaBLeM Mo 4OoroBopy BeicTynaet ®oHa),
onpegensieTcs B COOTBETCTBUM C METOOOM KOPPEKTUPOBKM CrpaBeasiMBon CTOMMOCTHM No doopmyre 2.

2.2, CobObITNA, Beaylume K 06ecLeHeHunIo:

2.2.1. B OTHOLWEHMM rOpUANYECKUX N

2.21.1. YxyaweHne oMHaAHCOBOIrO NOMOXEHUS, OTPa3uBLLMECS B AOCTYNHOW (PMHAHCOBOW OTYETHOCTN,
a UMEHHO: CHWXXEHME CTOMMOCTM YMCTbIX akTUBOB bonee vyem Ha 20%;

2.2.1.2. HeraTuBHOe OENCTBME PENTUHIOBLIX AreHTCTB — B Cryvae Hamnuunsl y KOHTpareHTa penTuHra
PEVITUHIOBOrO areHTCTBa, BXOAALLMX JIMBO B peecTp KpeAUTHBIX PENTUMHIOBLIX areHTCTB, MMbo peecTp unmnanos
1 NpeacTaBUTENbCTB MHOCTPAHHbLIX PENTUHIOBBLIX areHTCTB, NyGrmkyemblx Ha cante baHka Poccun:

o CHwmxeHve penTuHra Ha 1 cTyneHb 1 bonee;

o OT3bIB perTuHra (3a UCKMYEHNeM criyyaes, KOrga KOHTpareHTy NpUCBOEHbl PENTUHIN HECKOMbKNX
PEVITUHIOBBIX areHTCTB W OT3blB PENTMHra He HABMSEeTCS CAeACTBMEM YXYALIEHUA KpeanTOCNnoCOBHOCTU

amMuTeHTa). Takoe pelueHne opopMNAeTca MOTUBMPOBAHHLIM CyXXOEHNEM YNPaBrstoLLEN KOMMAHUN.

YXyAweHue pewnTuHra, NPUCBOEHHOIO MO MEeXOYHApOAHOW LKane B WMHOCTPAHHOW Banite Ans
3a[0SPKEHHOCTU, HE YYMTbIBAeTCH B KavecTBe nNpusHaka obecueHeHust B Cryvae, ecnv OHW OByCroBneHbl

yxXygLieHmem CTpaHOBOl‘/‘I OLIEHKM 3MUTEHTA / 3aeMLLMKa.

YxyaleHne peiTuHra ofHUM PerTUHIOBLIM areHTCTBOM, paHee NpousBeaeHHoe APYrMM PENTUHIOBbLIM
areHTCTBOM U YYTEHHOE B KayecTBe CoObITWS, Bedyllero kK o6eclueHeHnto, He YYUTbIBAeTCs, eCrim NPUYNHON

yXygLleHuna ABndaeTcqda OOHO U TO XKe cobbiTue.



2.2.1.3. Peskui pocT poxodHocTu noboro AOMroBOro MHCTPyMEHTa amMuTeHTa (3a nocnegHue 5
TOProBbIX OHEW MpU OTCyTCTBMM pocTa goxogHoctn OP3 n npu OTCYTCTBUM POCTa AOXOOHOCTU aHAIOMMYHbIX

obnuraumin SMMTEHTOB).

YnpaBensowas KoMnaH1us Ha OCHOBE 3KCMEPTHOro (MOTMBMPOBAHHOIO) CYXXAEHWUS OnpeaenseT BrvsiHue
pocTa [OOXOO4HOCTM obnurauun Ha KpeauToCnocOBHOCTb 3MUTEHTa, MCXOOA M3 CpPaBHEHWSI CO CNP3AoM
aHanornyHbix obnuraumm k OP3 Ha gaTy OLEHKN.

2.2.1.4. OT3bIB (QHHYNMPOBaHUE) NULIEH3MM HA OCYLLECTBIEHNE OCHOBHOMO BUAa AeATENbHOCTH.

2.21.5. WcuyesHoBeHME aKTMBHOIO pblHKa Ans PUHAHCOBOro akTMBa B pes3ynbTtate (OUHAHCOBbIX
3aTpyaHEHUIN AMUTEHTA.

2.2.1.6. Hanuune npusHakoB HecocToATeNbHOCTM (GaHkpoTcTaa)'.

2.21.7. [Ona 3agormkeHHOCTM MO 3almaM, kKpeguTam, (OUHAHCOBBIM WMHCTPYMEHTaM — CTaBLUWM
obLwen3BecTHbIM AedonT no obsizatenbcTBaM XOMNAWHIOBOM KOMMaHun wnu gedonT no nybnuyHomy ponry
KOMMaHui rpynnbi®, K KOTOPON NPUHAONEXUT KOHTPAreHT, B Criyyae NpoAoriKeHUs 0B6CnyKuBaH1s Oonra caMum
KOHTpareHToM nocrie cobbiTus gedonTa.

2.2.1.8. [Onsa Heobecne4yeHHOW 3a40KEHHOCTU NO 3arMam, KpeguTtam, MHAHCOBbLIM MHCTPYMEHTaM
— PEe3KUN PoCT AOXOAHOCTU MO MyONMYHOMY OOy KOMMaHWIA rpynnbl, K KOTOPOW NPUHAANEXUT KOHTpareHT (3a
WCKIMIOYEHMEM CrlyyYaeB, Korga KOHTpareHT MMeeT MyOnuyHble KOTUPOBKM OOMroBbix 00A3aTenbCTB M 3TU

KOTMPOBKM HE NMOKa3blBalOT MPU3HAKOB 0b6ecLeHeHNs ).

2.2.2. B oTHoweHnn cpuamnyecknx nuu

2.2.21. TllogBneHve Yy YnpaBnswowen KOMNaHUM WHAPOPMALMUN O CHUKEHUM BO3MOXHOCTU
dmanueckoro nuua obcnyxmnsatb 0693aTeNbLCTBA, B TOM YMCIe - NoTeps paboTbl, CHKeHWe 3apaboTHOW nnatbl
WX MHOTO pacnonaraemMoro AOoX04a, NMoTeps TPyaocnocobHoCcTw, yTpaTta unm obecueHeHne cobCTBEHHOCTH,
ABNSAOLLENCS OOHUM N3 UCTOYHUKOB Aoxoda hn3ndeckoro nuua.

2.2.2.2. TlosgBneHue y YnpasnstoLien KomnaHnum nHpopmaumm o6 MCnonHUTeNbHOM NPON3BOACTBE B
OTHOLUEHMN (PU3NYECKOTO Nnua B 06beme, BRMsLWEM Ha CNOCOBHOCTb hnanyeckoro nuua obcnyxmnsaTe CBOM
obsizaTenbcTea’.

2.2.2.3. TloseneHue y YnpasnsioLwen KomnaHum nHgopmaumum o Bo30YXAEeHUN YrofioBHOrO dena B

OTHOLUEeHUn (bI/I3VI‘~IeCKOFO nuua nnn obbsiIBNEHNN ero B PO3bICK.

2.2.3. B oTHOWweHMN hnusanyecknx u LpUANYECKNX nn
2.2.3.1. HapyweHne cpoka WCMNONHEHNs1 00s3aTenbCTB Ha MEHbLUMIA CPOK, 4YeM onpeaerieHo
YnpaBnawwen KomnaHnen ansa npusHaHua gedonrta (Bkro4yas nocrnegHUn OeHb CpoKa, YCTAHOBMEHHOIO Ansi

nedonTa), Ho 6onbLIMIA, YeM ANa Npu3HaHUA AebUToOpPCKOM 3a40MKEHHOCTM ONepaLMOHHOMN.

Ynpaenswowas KoMnaHus uMeeT MpaBO He cuyutatb obecueHeHHOM 3af0SMKEeHHOCTb  (Kpome

00s13aTENbLCTB MO onepaunaMm Ha pblHKE peno U ¢ Npon3BoaHbIMU I/IHCprMeHTaMVI), NPOCPOYEHHY0 Ha OAuH

7 B TOM 4MC/le COOTBETCTBUM CO CT. 3. ®3 N2127 «O HecocTosaTeNbHOCTM (6aHKPOTCTBE)», PACCMOTPEHME CYAOM MO
CyLllecTBy 3aaBfieHui o 6aHkpoTcTBe 1 T.4. PakT nojaymn 3asasieHns 0 6aHKPOTCTBE MOXET He pacCMaTpMBaTbCs Kak
npusHak 6aHkpoTcTBa.

8 MoHATME rpynnbl CBSA3AHHbLIX NUL/KOMMAHUM BBOAWUTCS MO aHanormm co cr. 64 ®3 N286 «O LleHTpanbHOM 6aHke
Poccuiickon ®depepaummn (baHke Poccun)».

° Hanpumep, UCMONHUTENIbHOE NPOU3BOACTBO Ha CyMMy 60/ee NMonoBUHbI MECSYHOMO Aoxoaa dusnuua.



O€EHb, B Clly4ae Hanm4na JOKyMeHTOB (KOI'IVII7I D,OKyMeHTOB), cBMOeTenbCTByOLWMX O CBOEBPEMEHHOM UCMOJTHEHNN

0065a3aTenbCTB.

Takoe peLleHne ohopmMIseTca MOTUBMPOBaHHBLIM CYXXAEeHMEM Y NpaBnatoLwein KOMNaHUn C NPUoXeHnem
Konuu nogTBep>KOatoLLMX JOKYMEHTOB.

2.2.3.2. [pepocTtaBneHne KpeaMTopoM YCTYMKM CBOEMY 3aeMLLMKY B CUMY SKOHOMUYECKUX MPUYUH
U1 JOrOBOPHbIX YCIOBUN, CBA3AHHBIX C PUHAHCOBLIMU 3aTPYOHEHUSMN 3TOrO 3aeMLLMKA, KOTOPYHO KpeanuTop He
npegoctaBun 6bl B MHOM crnydae (B TOM YWCNEe PECTPYKTypu3aums 3aJ0SPKEHHOCTU C YMEHbLUEHUEM CTaBKW,
NPONOHrauMen 3af0IMKEHHOCTN UM OTCPOYKOWM BCEX UMM YaCTU MnaTexen).

2.2.3.3. WHble cobbitus, Begywme K ODECLEHEHMI0, He YyKasaHHble B HacToswmx [lpaBunax
onpegenenns CYA, MoryT mpuHMMaTtbCa ANS pacyeTa CTOMMOCTUM YWCTbIX akTuBoB PoHOA, HA OCHOBAHWM
MOTMBUPOBAHHOIO CyXAEHUs YNpaBnslLWwen KOMNaHuM C YyKa3aHWem pJdaTtbl BO3HUKHOBEHUSA COObITUSA
obecLeHeHns N cogepxaHnm Takoro cobbITUA C NoATBEPXKAEHUEM MHAOPMALMKN U3 OTKPbITBIX MM COBCTBEHHbIX

WCTOYHMKOB YNpaBnsaoLen KoMnaHuu.

23. B cny4yae ecnu npu npoeeaeHn MOHUTOPUHIA CTaHOBUTCA ﬂ,OCTyFIHOIZ VIH(bOpMaLI,I/Iﬂ O NpuU3HaKax

obecueHeHus, cnpasennmeasd CTOMMOCTb KOPPEKTUPYETCA Ha Ty Xe Oarty.

2.4. OGecLeHeHUe Mo pas3NMyYHbIM aKTUBaM, OTHOCALLMMCS K KOHTPareHTy.

2.4.1. B cny4ae BO3HMKHOBEHNS 06ecLeHeHns No 0OHOMY akTUBY, OCTarbHble aKTUBbI, OTHOCSALLNECS K
KOHTpareHTy, Takke cuntarotcs obecLeHeHHbIMKUC.

2.4.2. MopyuynTenbCcTBa U rapaHTUM KOHTpareHTa ¢ npusHakamm o6ecLeHeHnsl NPUHMMAalTCA B pacyeT

C y4yeToM obecueHeHus.

2.5. MOHUTOPUHI NPU3HAKOB 06ecLieHeHUsA

2.5.1. MOHUTOPUWHTI NO (PUHAHCOBOW OTYETHOCTU - He Mo3xe 4YeM 4vepe3 1 Mecsl nocre nosiBneHus
TakoWn OTYETHOCTU, HO He pexe Yem 1 pa3 B nonroga Ans otyetHoctn no PCBY 1 1 pas B rog Ans 0T4eTHOCTH MO
MC®O.

2.5.2. MOHUTOPUHT MO PbIHKY LIEHHBIX Oymar npoBoANTCS Ha Kaxayto aaty pacyeta CHA.

2.5.3. MOHUTOpPWHI No hr3nM4eckum nuuam nposoamnTcs pas B 6 MecsiLieB.

2.5.4. MOHUTOPWHI NO AaHHbIM NO cyAeOHbIM pa3bvpaTtenscTBaM AN PUANYECKMX NN NPOBOANTCSA
pa3 B mecsu. B cnyyae manon sHaunmocTtun aktmea no otHoweHuto kK CHA (meHee 0.1% ot CHYA) u no cymme

(meHee 100 000 py6.) MOHUTOPMHT MPOBOAMTCS HE peXe YeM pa3 B KBapTarl.

2.6. Bbixoa u3 cocTossHUA ob6ecLeHeHus.

3a[0MmKeHHOCTb NepecTaeT cUMTaThCs 0GECLEHEHHON B Creaytowymx cryyasx:

2.6.1. [Onsa opugnyecknx nu

10 Kpome cnyuaes
e HaNMUMSA PbIHOYHbLIX KOTUPOBOK MO TOPryeMoi 3a40/KEHHOCTU KOHTPAreHTa/aMUTEHTa;

o OCﬂapMBaEMOVI 3a40J/KEHHOCTK NO NEHAM U LIJTpad,)aM = A0 MOMEHTa nony4vyeHna NCNoTHUTENBHOIO JINCTa.



2.6.1.1. [Ona obecueHeHUs n3-3a MPEBLILEHNST MOPOrOBbIX 3HAYEHUW - B Cryvae nNpekpalleHust
npvBegLwero Kk ob6ecLueHeHN0 HapyLEeHNsT NOPOroBbIX 3HAYEHWI (OMHAHCOBBLIX MOKa3aTernen B TeYEeHue OBYX
KBapTanos.

2.6.1.2. [na obecueHeHWs1 n3-3a MOHWKEHUS PENTUHIA - B Crlyvyae NOBbILUEHUS] PEWTUHIA, KOTOPbIN
paHee Obin MOHWXEH, NMBO COXpaHEeHUs perTMHra co CTaburbHbIM NPOrHO30M B TEYEHUE CPOKa He MeHee 12
MecsLeB.

2.6.1.3. [Onsa obecueHeHUs n3-3a pe3koro pocta JOXOAHOCTM MO TOPryeMbIM AOSNTOBLIM MHCTPYMEHTaM
3MUTEHTa — B Cllyvyae BO3BpaLLEeHMs CNp3doB No obnuraunsam amuTeHTa K G-KpMBOW K MPEXHUM YpOBHAM (nnbo
YPOBHSIM KOMMaHMWiA, KOTOpble 4O MOMEHTa 06ecLieHeHNs ToproBanuck ¢ GnuakumM cnpaaom k G-kpueoin').

2.6.1.4. [Onsa obecueHeHus n3-3a NOTEpPU NULEH3MM — B Cflydae BOCCTAHOBMNEHUS NULEH3MM OO
NOMyYeHNst IMLEH3UN Ha STOT XKE UMW MHbIE BUAbI AESATENBHOCTH; BbIXOA U3 COCTOSIHUSA 06ecueHeHns BO3MOXEH
TOMBKO B Crly4ae Nofy4yeHnst He MeHee YeM [BYX KBapTalibHbIX OTYETOB WS FOAOBOrO OTYETa O AEeATENBHOCTU
KOHTpareHTa B HOBOM KayecTBe, MpuM 3TOM B [OEATENbHOCTU [OOSMKHbI OTCYTCTBOBATb MHblE MNPU3HAKU
obecueHeHus.

2.6.1.5. [Onsa obecueHeHUs n3-3a MCYE3HOBEHUSI aKTUBHOIO PblHKA M3-3a (PUHAHCOBLIX Npobrem
3MUTEHTA — B CIlydae BOCCTAHOBIEHUS aKTUBHOIO pbiHKa M OTCYTCTBUS MHbIX MPU3HAKOB 0OECLEHEHNS.

2.6.1.6. [Onsa obecueHeHns n3-3a HAaNU4Ms NPU3HakoB BAHKPOTCTBA — B CIlydae OTCYTCTBUSA NPU3HAKOB
DaHKpOTCTBa B TEYEHUE CpOKa He MeHee 6 Mec.

2.6.1.7. [nsa Bcex cny4vaeB - B Cnyvyae U3MEHEHWUs1 COCTaBa akuMOHEepOB, KOrga HoOBble akUMOHEpbI
CYLLLECTBEHHO YNyYLIAT OLEHKY BO3MOXHOW MOAAEPXKKM 3aeMLuMKa/KoHTpareHTa. [JaHHoe AencTBME OOIMKHO
OblTb 0OOCHOBAHO MOTUBMPOBAHHBIM CY>XAEHUEM.

2.6.2. B oTHOWweEHUN hrandecknx nuu,.

2.6.2.1. [Ona obecueHeHus mn3-3a nHpopmaumm o6 yxyalweHUn nnaTexecnocobHoCTM — B criyyae
nonyyYyeHnss MHPoOpMaLUMM O BOCCTAHOBIIEHWMM MMATEXECNOCOOHOCTN U COXpPaHEHUU 3TOro cratyca B TeyeHue
cpoka He meHee 6 mec.'?

2.6.2.2. [Ona obecueHeHns u3-3a WHpOpMauum 06 WCMONMHUTENBLHOM MPOU3BOACTBE — B Criyyae
noralleHns 3a40rmKEHHOCTM NO UCNONHUTENBHOMY NPOM3BOACTBY.

2.6.3. B oTHOLLEeHUN topnanveckux n uU3nN4eckmx nuLl.

2.6.3.1. [nsa obecueHeHNs n3-3a HapyLLUEHUS CPOKOB NCMOSTHEHMS 06513aTeNbCTB — B Cry4ae MOSTHOro
WCMOJTHEHNSA MPOCPOYEHHbIX 0053aTenbCTB M He MeHee 4eM 6 Mec. obCrnyxmBaHusA 3agormkeHHocTn 6es
NPOCPOYEK, NPEBbLILIAILLNX CPOK, MO3BOMNSALLUA OTHOCUTL 3a40/MKEHHOCTb K onepaunoHHon. B cnyyae Hanuums
OOKYMEHTOB (KOMWMA [OOKYMEHTOB) O CBOEBPEMEHHOM WCMOMHEHUM ODA3aTENbLCTB M peanibHOM WCMONHEHUU
00a3aTenbCTB B TedeHne 3 gHeN nocre HacTyNMeHUs CpoKa KOHTpareHT/3aeMLUMK Takke MOXeT ObiTb BbiBEOEH
N3 COCTOSAHNSI 0b6ecUEeHeHNs], JaHHOEe OeNCTBUE OOMKHO ObiTb 060CHOBAaHO MOTMBUPOBAHHBIM CY>KOEHUEM.

2.6.3.2. [Ona obecueHeHMs n3-3a PECTPYKTypu3auuMm B MOMb3y 3aeMlpuka — B CIlydae MOSIHOro
noraweHnss pecTpyKTypMpOBaHHOW 3a00JPKEHHOCTU (KpOMe Ccrny4aeB, Korga OOHOBPEMEHHO C MoralleHueMm

BO3HMKaeT HoBasA Sa,CI,O.I'I)KEHHOCTb) n O6Cﬂy)KVIBaHVIFI npoqe|7| 3af0MmkeHHoOCTM 6e3 DECprKTprSGLJ,VIVI n

11 Cnpsg ANS NpoOCTOThbl MOXET U3MEPATLCA KaK pasHULA MexAay A0XOAHOCTbI0 obnuraumm u G-KpuBoi Ha
CpOK, paBHbIA Atopaunn obnuraumu.

12 HanpuMep, yBoJibHEHWE 6e3 nepexofia Ha HOBYIO paboTy ABASETCA NPU3HAKOM obecLeHeHuns,
Npu YCTPOWCTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKa NepecTaHeT CYNTaATbCA
obecueHeHHON Yyepe3 6 Mec.



NMPOCPOYEK, NPEBbLILIAILLNX CPOK, MO3BOMSAKLNA OTHOCUTD 3a40IPKEHHOCTb K ONEpPaLVoHHON, B TEYEHNE CPOKa
He MeHee 3 MecC. nocre NoraleHnsi PeCTPYKTYPUPOBAHHOWN 3a0IMKEHHOCTMU.

2.6.3.3. B cnyyae nonyyenuns nHcdopmaumm o npekpalieHnn cyaebHoro/yronoBHoro npecrnesoBanns
3aeMLUMKa/kOHTpareHTa nytTem onpasgaTenbHOro npuroBopa nmbo npekpaileHns gena. pu aTom, B cny4vae
3aKIHYEHNST MUPOBOrO COrMnalleHus Mexay 3aeMLLMKOM/KOHTPareHToM M UCTUOM, Ynpasnstowas KoMmnaHus
obs3aHa NpoBeCcTU OLEHKY (DMHAHCOBOrO COCTOSHMSA C YY4EeTOM W3BECTHbIX MMM npegnosiaraemblX YCroBUN
MWUPOBOro CornalleHuns.

2.6.3.4. [Onaob6sa3aTenbCcTB KOHTpAreHTa, KoTopble cTanu o6ecueHeHHbIMU N3-3a HapyLLEHUS YCIOBUIA
obcnykmBaHMa no  ApyruM  obsi3aTenbCTBaM  KOHTpareHTa/aMmteHTa, — B Clydae  norawleHus
PECTPYKTYPUPOBAHHOM UITM MPOCPOYEHHON 3a40/MKEHHOCTM N 06CNy>XMBaHMSA BCEN NPoYen 3a40imKeHHOCTH 6e3
HapyLeHns YCNOBUW WNWN PEeCTPYKTypu3auun B Te4YeHue BCero nepuoga [O noraweHus n 6 mec. nocne

norawleHnsa npobnemMHon 3a40MKEHHOCTML.

2.7. PacyeT cnpaBeAsniMBOM CTOMMOCTU aKTUBa C y4eTOM NPU3HAKOB obecLeHeHus (no aedonta
KOHTpareHTa)

2.7.1. CnpaBeanveas CTOMMOCTb aKkTMBa MpU  BO3HUKHOBEHUW NPU3HAKoB obecLeHeHus
onpegensieTcs no MeTody NpMBeAEHHON CTOMMOCTY ByAyLUMX OEHEXHbIX MOTOKOB, Y4UTbIBAA KpeOuTHbIE PUCKM
yepes3 KOPPEKTUPOBKY AEHEXHbIX NOTOKoB (Popmyna 2), 3a UCKMOYEHMEM CITy4aeB, OMMUCAHHbLIX HUXE B 3TOM
nyHkTe. BeposatHocTb gedonta PD(T(n)) onpeaensercs ¢ y4eTOM NONOXEHUN, yCTaHOBMNEHHbIX B pasaerne 4.

2.7.2. [ns oueHkn cnpaBeanvMBoOM CTOMMOCTU NpaB TpeboBaHum No akTneam (gorosopam) doHaa K
duU3n4eckMmM nuuam o HactynneHns gedornTa u ¢ yd4eToM nonoxeHun B Pasgene 6, ucnonb3yetca dopmyna 2,
B KOTOpon kaxxgoe npoussegeHve PD(T(n))*LGD 3ameHsetca Ha CoR. CoR onpegensietcss B COOTBETCTBUM C
nopsigkoM, ycTaHOBNEHHOM B pasgene 6. [Ona oueHkn KpeauTHO-06eCUEeHEHHbIX akTMBOB MCMONb3yeTcs
3Ha4yeHne CoR gna ctagum 2.

2.7.3. [na npocpoyeHHON YacTu 3agormkeHHocTn B dopmyne 2 B kayecTtee (Tn) npuHumaeTtca 1

OEHb, eClTh MOTUBUPOBAHHbLIM CyXXeHNneM He yCTaHOBIEH NHOWN CpPOK.

UHpopmayusi o 8biserIeHHbIX MpusHakax obecuyeHeHUss U 8bixode U3 COCMOsIHUS ObecueHeHus
npedocmasnsemcs  Ynpaenswowel koMmnaHueld 6 CreyuanusupogaHHsil dero3umapuli He no30Hee
cnedyouwezo paboyezo OHA 3a OHEM B03HUKHOBEHUS rpu3Haka obecueHeHusi urnu ebixoda U3 COCMOSIHUS
obecueHeHus (npu ycriosuu, Ymo UHGopMayuUsi O B03HUKHOBEHUU rfpu3Haka obecyeHeHuUsl unu ebixoda U3

cocmosiHusi obecyeHeHUs  NMPsIMO Uslu KOCBEHHO Habrtodaema Ynpaesnsouwel komrnaHued).

Paszgen 3. OueHka aKkTUBOB, HAXOASALWMXCA B COCTOsIHUM aedonTa.
3.
3.1. MpepenbHble CPOKM NpuU3HaHUA fAeconta ANA pasfnUYHbIX BUAOB 33a00JIKEHHOCTU

(opraHusauvm MOXeT CaMOCTOATeJNIbHO YCTAHOBUTb MéHbllne CpOKVI).



[DebuTtopckasa 3agomkeHHOCTb/06A3aTeNnbLCTBA

Cpok
AebUTOPOB/KOHTPAreHTOB/3MUTEHTOB/3aeMLUMKOB

ObGsizaTtenbctBa MO 0OBNMMrauMaAM  POCCUNCKUX/MHOCTPaHHbIX

aMmuTeHToB™3 7 /1 10 paboumx aHen

Ob6ssatenbcTtBa MO BbiNnate [goxoga MO AONEBLIM  aKTUBaM

- 25 pabouunx gHen
POCCUICKUX/MHOCTPAHHBLIX 3MUTEHTOB ' P A

O6sA3aTenbCTBa No 3aiMam/KpeauTam pUandYecknx nuu, 30 kaneHaapHbIX AHEN

Ob6sasaTtenbcTBa Ha MeXOaHKOBCKOM PbIHKE, PbIHKE MNPOU3BOAHbLIX

WMHCTPYMEHTOB, pbiHke PETO 5 pabouunx AHein

WHasa 3agomkeHHOCTb dhnsnyeckmx u ropugndecknx nuy nepeg NMA® | 90 kaneHaapHbIX gHEN

3.2 B oTHOowWweHuM topuanyecknx nuy aedonT u npupaBHMBaeMble K HeMy COObITMA YKa3aHbl
HUXe:

3.2.1. HapyweHve ycnoBui noraweHusi iy BbinnaTbl NPOLEHTHLIX OOXOO0B MO akTMBY, a Takke
noboro nHoro oba3aTensCcTBa Ha CpPok, bomnbLInA, Yem yKa3aHo B M.3.1, B criyyae ecnv faHHasi uHdopmauus
NpsIMO UM KOCBEHHO Habntogaema YnpasnsoLwen KoMnaHnen.

3.2.2. OdwmumnansHoe onyGnukoBaHWe B COOTBETCTBUM C beaepanbHbIMU 3aKOHAMW WM MHBIMU
HOPMaTUBHbLIMW NPaBOBbIMU akTamun Poccuinckon Pegepaumm nnv MHOCTPaHHBIX rocygapcTs MHopmaumm o
NPOCPOYKE NCMOSTHEHNS SMUTEHTOM CBOMX 00513aTENbLCTB.

3.2.3. OdwmumanbHoe onybnmnkoBaHue peLleHns o NpuaHaHum GaHKPOTOM.

3.2.4. OdwuumanbHoe onybnnkoBaHMe peLleHns 0 Hayvane npumMeHeHus npoueayp 6aHkpoTCcTBa — CO
OHA onyGnvkoBaHMsa coobLieHna Ao AaTbl, NpelwecTByowen gate onybnmkoBaHms coobLueHms 06 oKoHYaHum
npumeHeHnst npouenyp 6aHKpoTCTBa.

3.2.5. OdwmumanbHoe onybnukoBaHue wHOPMaLMM O JNUKBMZAUMM OPUAMYECKOrO nuua, 3a
WCKIMIOYEHMEM CMyYaeB MOrMOLLEHMS Y MPUCOEANHEHNS.

3.2.6. TlpucBoeHne 3aemwuky/koHTpareHTy pentuHra SD (Selected Default) nnn D (Default) co
CTOPOHbI PEATUHIOBLIX areHTCTB.

3.2.7. OOGHapyxeHve KpeauTOpOM HEeBO3MOXHOCTM 3aeMLUMKa WUCMONHUTL 0bsi3aTenbcTBa B CUmy

Kaknx-rmbo obcroaTenbcTs 6e3 NPUHATUA cneunaribHbIX Mep (Hanpmmep, peann3auunm 3anora).

3.3. B oTHoweHuUu dmsnyeckmx nuy Kk aedonTy NnpupaBHUBaKOTCA crieaylowme cobbITUsA:

3.3.1. HapyweHuss ycnosui noraweHus wWnvM BbiNfAaTbl NPOLEHTHbIX [OXOAOB MO  aKTuBY,
cocTtaenstowemy aktusbl NN, a Takke noboro MHoro obssatenscTea Aebutopa Ha cpok Bonee Yem ykasaHo B
n.3.1., B criyyae ecnv AaHHasi UHcbopmaumsi NPsSIMO UM KOCBEHHO Habrnogaema y4acTHUKOM pbiHKa.

3.3.2. OdmumanbHoe onyObnmKoBaHWE peLLeHns O NMpU3HaHuM nuua 6aHKPOTOM.

3.3.3. OdmumanbHoe onybrnmMkoBaHUe peLleHunsi 0 HaYane NpUMeHeHus K nuuy npoueayp 6aHkpoTcTBa
— CO OHs onybrnukoBaHus cooblieHns [0 AaTbl, npedlecTBylollen gaTte onybnukoBaHus coobuieHns o6

OKOHYaHMK NPUMeHeHUs npoueayp 6aHKpOTCTBa.

13 laHHbIV CPOK MCMOMb3YETCS TONIbKO B C/lyYae Haluuns COOBLUEHUNI OT SIMUTEHTA, areHTa Uan UHbIX YNOIHOMOYEHHbIX
JIML, O HaMepeHUM UCMONHUTbL 06si3aTenbCcTBa B 6avKamne AHU, T.e. 0 TEXHUYECKOM XapakKTepe Npocpouku. B cnyuae
OTCYTCTBMS Takux coobLueHnii Nnbo B cnyyae 06bsiBneHust o aedonte AedONT CYMTAETCS HACTYMNUBLLUM CO AHS,
CnefyooLwero 3a yCTaHOBIEHHbIM CPOKOM UCMOTHEHUS 0653aTeNbCTB.

14 NaHHbIA CPOK UCMOMb3YETCS TObKO MPU HasIMUMKN COOBLLEHWIA O BbiNiaTe AUBUAEHLOB SMUTEHTOM.



3.3.4. Tony4eHne cBegeHnn 06 ocy>xaeHUn U3M4ECKOro Nnua no yroroBHbIM NpecTynneHnsam (kpome
CryyYaeB OCYXXOEHUS Ha YCIOBHbIV CPOK).
3.3.5. Mony4eHne ceBeageHun 06 06bABNEHUN PU3UHECKOTO Nnua NnponasLlunm 6e3 BeCTu.

3.3.6. Mony4yeHune MHOPMaLUM O HACTYNNEHUN CMEPTH pM3NYecKoro nuua.

3.4. OedonT no pasznuyHbIM aKTUBaM, OTHOCSILLMMCSH K KOHTpareHTy.

3.4.1. B cny4yae BO3HMKHOBEHWsI AedonTa MO OOHOMY aKTUBY, OCTallbHble aKTUBbI, OTHOCSLLMECS K
KOHTpareHTy, Takke cuuTaloTCa Haxoadwmmmucsa B Aedonite, caM KOHTpareHT (3aeMLUMK/SMUTEHT) cuMTaeTcs
Haxogsawmmcs B aedponre.

3.4.2. He obGecneyeHHble 3anoromMm HeABWXKUMOCTW, CTPaxOBKOW NMOO 3arnoroM fMKBUMOHBIX LEHHbIX
Bymar nopyuntenbCTBa U rapaHTMM KOHTpareHTa, Haxogawerocs B gedonte, He MPUHNMAIOTCA B pacyeT.

3.4.3. B cnyyvae HacTynneHus cobbiTun, NpUPaBHEHHbIX K aegonTty,
3MUTEHT/KOHTpareHT/0ebuTop/3aeMLLmMK CUMTAETCSl HaxoOAWMMCA B COCTOsHUM dedonTa, BCE aKTMBbI,
OTHOCSILLIMECH K HEMY, CHUTAIOTCA HaxXo4ALWMMUCSA B COCTOAHUM AedonTa.

3.4.4. YnpaBnswwasa KOMMNaHWs MNpyv MOHWTOPUHIE 3a[4O0IDKEHHOCTM YYUTbIBAET MNPUHAOSIEXHOCTb
KOHTpareHTa K rpynne komnaHvui. Npu BO3HMKHOBEHUU COObITUS AedonTa y XONAMHIOBOW KOMMAaHum nmbo y
KnioueBbIX'® KoMMmaHuid rpynnbl, K KOTOPON MPUHAONEXUT KOHTPareHT, U nonyvyeHun uHdgopmauum o6 aTom
Ynpaenswowen KOMMNaHWen, KOHTpareHT Takke CYMTaeTCs HaxogswuMMmcss B cocTosHuu pgedonTta  (3a
WCKIMIOYEHMEM CIly4aeB, KOrda KOHTpareHT MMeeT NyGnuyHble KOTUPOBKU aKLMIA, OOMNTOBbIX 00A3aTeNbCTB UNn
NPOM3BOAHbIX UHCTPYMEHTOB 1 3TU KOTUPOBKU HE NMOKa3bIBAKOT NMPU3HAKOB 00ECLIEHEHMS, @ TaKXKe Crny4vaes, korga
KOHTpareHT npogoskaeT obcnyxvBaTb AOMNr MOCne HacTynneHusa cobbitus gedonTta y KOMMNaHui rpynnbl, K

KOTOPOI OH NPUHAOMIEXUT).

3.5. OueHka cnpaBegnIMBON CTOMMOCTU aKTUBOB, HaxogsLwunxca B gedonte

[Ona Bcex KnaccoB akTMBOB, HaxoOAWMXCS B COCTOsHUM pfdedonTa, ChnpaBeanvBas CTOMMOCTb akTvBa
onpegensetcsa B cootBeTcTBUM ¢ opmynon 2, npu atom PD(T(n)) npuHuMaeTca paBHbiMM 1.

3.5.1. 3apomkeHHOCTb U3MYECKMX IuUL, OLeHMBaemas L0 HacTynneHus cobbiTui pedonta
ncnone3oBaHmem Cost Of Risk, ¢ gatbl (Bkntoyasi) HacTynneHvs aedonTa U NnpupaBHEHHbIX K HEMY COObITU,
oueHuBaeTca B obuiem nopsgke ¢ ucrnonb3oBaHveM PD n LGD. lNpu stom 3HaveHne PD pgns Takon
3a0JPKEHHOCTU NPUHUMAETCS paBHbIM 1.

3.5.2. B cny4yae, ecnu KOHTpareHT/aMUTEHT HAaXOAMTCS B COCTOSIHUM BaHKpoTCTBa

3.5.2.1. CroumocTb NpMHMMaETCH paBHOM HyM No TpeboBaHUSAM Ha noraweHue OCHOBHOro Aonra
(nonHoe/4acTUyHOE, CPOK KOTOPOro HACTYMWIT) U MPOLEHTOB, 3a UCKITIOYEHNEM JONra, OLLEHNBAEMOrO OLIEHLLIMKOM
1 06ecneyeHHOro TOpryeMbiMn LIEHHbIMKM Bymaramu, HEABUXKUMOCTLIO, OMNUMOHHBIM COrfnalleHneM, CTPaxoBKON
nnMB0o NOpy4MTENBCTBOM TPETBMX NNLL; OLIEHKa A0MKHA NPOBOANUTLCS C Y4ETOM CPOKOB M BO3MOXXHOCTU NOMyYeHUsI
BbINNaT Npu peanusauun obecneyeHms Ha 0CHoBe 06OCHOBAHHOMO 3KCMEPTHOrO (MOTUBUPOBAHHOMO) CYXXOEHMS
YnpasnsoLen KoMmnaHuu.

3.5.2.2. CToMMOCTb MPUHUMAETCA PaBHOM HYsO MO BCEM BbiMyckaM [OMTrOBbIX LEHHbIX Oymar

SMUTEHTA, BCEM MMELLNMCA Tpe6OBaHVIF|M K3MUTEHTY NO BCEM BbilNyCKaM LeHHbIX 6y|v|ar, BKIrO4ada Tpe6OBaHI/IF|

15 Cnncok KAUYEBbIX KOMMAHWUIM Ipynnbl, K KOTOPOM MPUHAANEXUT KOHTPAreHT, COCTaBAAeTCa YnpaBnsioLwen
KOMMaHnen caMoCcTosTeNIbHO.



Ha BbINmaTy KYNOHHOrO AoX0o4a 3a NpeablayLimne KynoHHble nepuoabl, BCEM NPOYMM TPeBGOBaHMSM KOHTpareHTy,
3a UCKMYEeHWeM cryyaeB, korga y [AaHHoro TpeboBaHus (BbiMycka LEHHbIX Gymar) MMeroTcsi pblHOYHblE
KOTMPOBKM, NMMB0O nmMeeTcs OTHET OLEHLLMKA AaBHOCTbIO He 6onee 6 mec. 40 MOMeHTa oueHkn CHA, co3gaHHbIn

nocre Hadana npoueaypbl 6aHKpOTCTBA.

3.5.2.3 CToMmOCTb aKkTuBa onpefensieTca Ha OCHOBaHWM OTYEeTa OUEHLIMKa Npu OOHOBPEMEHHOM

cobrnogeHnn cneayowmnx yCrnoBui:

- B OTYETE OLEHLLMKa NPeayCMOTPEHO, YTO OH COCTaBIIEH AN onpeaenieHms cnpaBeasinBon CTOMMOCTH
aktmBa B cootBeTcTBUM ¢ MC®PO (IFRS) 13 «OueHka cnpaBeanMBon CTOMMOCTUY, BBEOEHHLIM B OENCTBUE Ha

Tepputopun Poccuiickon ®epepaunu;

- U3 OT4YeTa OUEHLLMKA MOXHO YeTKO OonpeaenuTb CTOMMOCTb 0ObekTa 6e3 yyeTa HanoroB, KoTopble
ynrayvBaloTCs B COOTBETCTBMM C 3akoHodaTenbcTBoMm Poccuiickon denepaunn npu npuobpeTeHun u

peanu3aunn ykasaHHbIX akTBOB

Onpe,u,eneHme cnpasennmsoﬁ CTOMMOCTN Ha OCHOBaHMKU OT4HETa OLUEeHLUMKa UMeeT npuoputet nepen

WHBIMW cnocobamm OLEHKN.

an McnoJjib3oBaHMM OoT4ETAa OLUEHLLUKa npu noAasneHnmn HOBOW I/IHd)OpMaLI,VIM O CHMXEHNN BO3MOXHOCTU
BOCTpe6OBaHI/IFI 3aO0JTKEHHOCTU UM CHUXEHUN OUEeHKM noTeHuuaribHbiX CyMM K MOJTyYeHUK ynpasBridrolwasn
KOMMNaHnA OOJKHa B CPOK He Oonee 2 Hepenb nony4ynTb HOBLIN OTYET OLEHLUMKa, NMnbo NPUHATbL CTOUMOCTb

3a40/MKEHHOCTN paBHOW HYIHO.

3.6. Bbixoa u3 coctosiina gedonTa (nepexon BO3MOXEH TONbKO B COCTOsIHME 0GecLieHeHus).

3a[0mKEeHHOCTb NepecTaeT cumTaTbes AeONTHOM B CNeayoLWwmX cryyasx:

3.6.1. B cnyyae pecTpykTypusaumm gedonTHOM 3a00SKEHHOCTU KOHTpareHTa nepep oHAOM nocne
cobObITMA NepBoro obcnyxmBaHusa gonra.

3.6.2. Ecnu 3agomkeHHOCTb Obina npusHaHa gedonTHoW n3-3a gedonta KOMMaHUi rpynmbl, K KOTOPOR
NPUHAANEXUT KOHTPAareHT, — nocre nyornmMyHoro o6bABNEHMS O PECTPYKTYpUsaumm nnbo MMpoBOM CornatleHuu.

3.6.3. B cnyuyae Bo306HOBMEHMA 06CNYyXMBaHWA Aonra no rpadouky.

3.6.4. B cnyyae nonyveHuss wuHcdopmauum O NpeKpalleHUM YrofloBHOrO  MNpeciefoBaHus
3aeMLUMKa/KoOHTpareHTa nyTeM onpaBAaTerNibHOro npuroBopa Nubo npekpalleHns gena, a Takke B criyyae
npekpaweHus gena o OGaHkpotcTBe. [lpy 3aTOM YnpaBnswowas KomnaHus obsi3aHa MpOBECTM  OLIEHKY
(PUHAHCOBOr0 COCTOSIHMS C YY4ETOM U3BECTHLIX UMK NpegnosiaraemblX YCroBMI MUPOBOTrO COrnalleHus.

3.6.5. B cnyvyae nosiBrneHus (un3M4ecKoro nuua, oObsBNEHHOro paHee nponaswumm 6e3 BecTu, u
BO30OHOBMNEHMSA 06CNYXMBaHUSA 3a00JPKEHHOCTH.

UHpopmayus 0 8bissrieHHbIX cobbImusiX, rnpupasHusaemMbix K degonimy, U 0 8bixode KOHmpazeHma u3
cocmosiHusi Oeghonma npedocmasnsgemcs Ynpasnswouwel KkomnaHuel e Crieyuanu3uposaHHbil derno3umapudi
He ro3dHee criedyroujeeo paboyezo OHS 3a 0amol 803HUKHOBEHUSI makoz20 cobbimusi (Mpu ycriosuu, 4mo
UHbOopMayusi O B03HUKHOBEHUU mMako20 cobbimusi npsiMO U/u KOCBEHHO Habrirodaema Ynpasnswouwel

KomaHueld).

Pazpen 4. NMopsapok onpeaeneHus PD no 3afomkeHHOCTU IOpUANYECKUX Nuy,.



4. Aranbl onpeaeneHusa BepossTHocTy aecponTta (PD) no 3a0mkeHHOCTU FOPUANYECKUX FNLL:
1) onpegenseTcs rogoBas BEPOATHOCTb AedonTa KOHTpareHTa;
2) npu HeOOBXOAMMOCTM OCYLLECTBNSETCH KOPPEKTMPOBKA Ha ob6ecLieHeHNE;
3) B npegycMOTPEHHbLIX HacToswuM Pasgenom cnydasix OCyLecTBseTcs AOMOoSIHUTENbHas
KOPPEKTUPOBKA Ha CPOK [OEHEXHOro MnoToka, K KOTOpoMy OyaeT nNpUMEHATbCS LaHHasd

BEPOATHOCTb AedhonTa

41. BepostHocTb aedonTta (PD) Ha ropusoHTe 1 roa onpeaensieTcA crneayowWmMMN MeToaaMu:

4.1.1. B cny4ae Hanu4uns y KOHTpareHTa periTuHra ogHoro u3 MexayHapoaHbIX PeNTUHIOBbIX areHTCTB
- Ha OCHOBaHWM NyBNNYHBIX SOCTYMHbIX OAHHBLIX MO BEpoATHOCTAM gedonta (PD) pedTUHroBOro areHTcTBa
Moody's, ny6nnkyemoro Ha canTe areHTCTBa B COCTaBe OT4eTa Mo eXXerogHoOMy UCCNeoBaHMIO KOPNopaTUBHBLIX
nedontoB (Annual default study) ¢ npumeHeHMeM COOTBETCTBMS YPOBHEW penTMHroB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Beibupaetcsa 3HadeHne PD
ans cpoka 1 rog;

4.1.1.1. ns uenen onpefeneHns UCNONb3yeMoro perlTuHra KoHTpareHTa / aMMTeHTa aHanmsnpyTca
PENTUHIU, NPUCBOEHHBbIE MEXAYHAPOAHbIMU penTuHroBbiMu areHTctBamu (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cny4yae Hanuuua pemnTuHra, MPUCBOEHHOrO HECKONbKUMU PENTUHIOBBLIMW areHTcTBamu,
BbIOMPaAETCA HaMMEHbBLUNIA PEVTUHT N3 aKTyanbHbIX;

4.1.1.3. Ecnn oTOOpaHHbIN PEWTUHT MPUCBOEH pPenTUMHroBbiM areHTctBom S&P wnm Fitch, 1o B
COOTBETCTBUM C NpUnoxeHneM [l onpegensieTcs COOTBETCTBYIOLLMI €My PEUTUHT OT areHTcTBa Moody’s;

4.1.1.4. na oto6paHHOro penTuHra NCnorb3yeTcs BEPOATHOCTb AedornTa B COOTBETCTBUM C . 4.1.1.

4.1.1.5. B cnyyae oTcyTCTBUS penTUHra, npucsoeHHoro MPA, ncnonb3yTcs perTUHrM, NPpUCBOEHHbIE
POCCUACKMUMU PEVNTUHIOBbIMKM areHTcTBammn Okcrnept PA n AKPA c¢ nocnegywowmm oTbopoM perTuHra u
npueseaeHnem ero K wkane Moody’s B cootBetcTBuu n. 4.1.1.2 —4.1.1.4.

4.1.2. B cny4ae OTCYTCTBUS Y KOHTpareHTa penTuHra U Hanmynsi BbiMyCKOB Obnuraumim - Mo OLEHKe
COOTBETCTBUSI YPOBHIO PENTUHra Yepes KpeaUTHbIN Cnpag obnurauum OaHHOrO KOHTpareHTa, OMUCAHHbIA B
MpunoxeHunn B. [laHHbIN noaxon NpUMeHnm anis obnvrauun, onyweHHbIX kK Topram Ha MockoBckon Gupxe.

41.3. B cnyyae OTCYTCTBUS Yy KOHTpareHTa pewWTWUHra M OTCYTCTBMS BbINyCKOB obnuraumn B
cnegyoLem nopsgke:

4.1.3.1. [nsa KpynHbIX KOHTpAreHToB, He oTHocswmxcst K MCB (Bbipydka 4 mnpg py6. n 6onee B roa),
NpPUMEHSAETCH cpeaHas BepoATHOCTb Aedonta aAnga Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUK
oT4yeTa MO EeXerogHoMy WccnefoBaHuMo koprnopaTuBHbix gedontoB (Annual default study) ¢ mpumeHeHnem
COOTBETCTBMS YPOBHEW penTuHroB, Tabnuua «Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 roga. BeibupaeTcsa 3Hauyenne PD ana cpoka 1 rog;

4.1.3.2. na npegnpustum  MCB (manbii 1 cpegHuid ©OM3HEC) NpPUMEHSIETCS] CTaTUCTUYECKUN
yCPedHEHHbIN nokasaTens AedonToB B 3aBUCUMOCTW OT oTpacnuv, npuBedeHHbli B [punoxenun [
FOpuanyeckoe nuLo oTHocuTCs K kateropum MCB B cniyyae, ecnu Ha gaTty oueHku yucnutes B peectpe MCB'®
U ecnu ero Bblpy4ka cocTaBnsieT meHee 4 mnpgd. py0. B roa.

4.1.3.3. B cnyyae, ecnu HEBO3MOXHO WAEHTUMUUMPOBATL MPUHAONEXHOCTb KOHTpareHTa k MCBH
(Hanpumep, TeppuTOopManbHbIn genapTameHT duHaHcoB, PIYT1, MY u T.n., He UMelLMe MEXOyHapOAHOro

peVITVIHFa), Takoun KOHTPAareHT OTHOCUTCA K KaTeropumn KpynHbIX 3a€MLLNKOB.
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4.2. KoppekTupoBka BeposTHOCTU gecponTa B OTHOWEHUN o6ecLieHeHHOM 3a40MKEeHHOCTH, He
HaxoAaswencs B geconre.

4.21. [ns obecueHeHHbIX HEMPOCPOYEHHbBIX AEHEXHbBIX MOTOKOB KOPPEKTMPOBKA OCYLLECTBNAETCSA B
cnegyroLiem nopsake:

4.2.1.1. Tpn ncnonb3oBaHUM PENTUHIOB PENTUHIOBBIX areHTCTB — MyTeM MOHWXKEHUS penTuHra Ha 1
ctyneHb. [MoHWXeHMe Ha Oornbluee KONMMYECTBO CTyneHer odopMnseTcs MOTUBMPOBAHHBIM CYXOEHUEM
ynpasnsoLLein KoMnaHuu.

4.21.2. Ans obecueHEeHHON 3a4O0IPKEHHOCTM KPYMHbIX KOHTPAreHTOB WCMOMb3yTCS BEPOSATHOCTU
dedonTa Ans caMon xyalwen pentuHroson kateropum (Ca-C).

4.2.1.3. No obecLeHeHHbIM 065a3aTenbCTBaM KOHTpareHToB-pmamyecknx nuy, npumeHsietcas CoR,
paccyvTaHHbIN Ans ctagun 2.

4.2.1.4. MNpn oueHke ana MCB, gna KoTopbiX He onucaH crnoco® pacyeTa, BEpPOATHOCTb AedhonTa
OepeTca paBHOM cpegHen BenuuMHe Mexgy 1 u BeposiTHOCTbO gedonta Anss HeobeCLeHEHHOoro
aKTMBa/3a0MKEHHOCTU C OKpYrreHnem 0o 4 3HaKOB Nocrne 3ansiTon.

422. [Ona obecUeHEHHbIX TMPOCPOYEHHBIX [AEHEeXHbIX noTokoB'”  BepoAaATHOCTbL  AedonTa

paccuuTbiBaeTcs B cooTBeTcTBUM ¢ dopmynon 3:

®dopwmyna 3.

t
PD =PD+——x+(1—-PD
(t)mpocpou + 771" ( )

raoe
t — cpok npocpoyku,

PD(t)npocpou — BEPOATHOCTb AechonTa Ans NPOCPOYEHHOW Ha t AHel 3aJ0IMKEHHOCTU C MOMEHTa
NPU3HaHUSA MPOCPOYEHHOW 3aJ0IMKEHHOCTU He onepaunoHHon. [onyyeHHoe 3HadeHue onpependeTcsa A0 4

3HaKOB Nocre 3andAToun.
T — cpoK Anst NpM3HaHUA AaHHOro TUNa 3a4o0iMKEHHOCTM AedONTHOMN,
PD onpegensetcs:

- B Cllyyae, €cinv Mo KOHTPareHTy OTCYTCTBYIOT MpWU3HaKkM OOEeCLEHEHUS MHble, YeM MpPOCPOYEeHHas

3aJ0MmKeHHOCTb - Kak rogosasi PD B cootBeTcTBUM C N.4.1;

- B Criyyae, ecriv no KOHTpareHTy MMetoTca AOMONHUTENbHbIE NPU3Hakn obecueHeHuns - kak rogosas PD,
OOMOSTHUTENBbHO CKOPPEKTUPOBAHHASA B COOTBETCTBUM C N.4.2.1

43. B cny4yae, ecnu y KOHTpareHTa, N0 KOTOPOMY BbISIBNIeHbl NPU3HaKun obecLeHeHus,
MMeeTCcA OAHOBPEMEHHO HEeCKONbKO 3aAormkeHHocTtel, To PD KoHTpareHTa npuMHMMaeTcsA paBHOM
HanbonblweMy 3Ha4YeHuto n3 PD, paccunMTaHHbIX B COOTBETCTBMU C N.4.2.1-4.2.2. pn 3TOM NO KaXXaomy
13 o6ecLieHeHHbIX NPOCPOYEeHHbIX 063aTeNbLCTB AocTaTo4HO onpeaenutb PD (t)npocpoy no geHexxHOMY
NOTOKY, OTHOCSsILLeMyCsi K AaHHOMY 06f3aTenbCTBY, C HAUOGONbLUMM CPOKOM Npocpoyku. lMonyyeHHoe

TakuM obpa3om 3HaveHue PD KOHTpareHTa NPMMeHsIeTCA KO BCeM 06sizaTeNibCTBaM KOHTpareHTa, nocrne

17 UckntoueHne cocTaBnisieT 3a40/HKEHHOCTb, 06ecLeHeHne No KOTOPOM paccunTbiBasoCch paHee ¢
noMoLwbio aaHHbIX No Cost of Risk no noptdensm 6aHKoOB.



yero no Henpocpo4YeHHbIM AeHeXHbIM MOTOKaM OOMNOJIHUTEeNIbHO KOPPEeKTUpyeTcAaA Ha CPOK AEHEeXHOoro

noToKa B COOTBeTCTBMM C n.4.4.

44, KoppekTnpoBka BepoATHOCTM aedyonTa KOHTpareHTa Ha CpoK AEeHeXHOro noToka.

441. [nsa kaxgoro [OeHeXHOro mnotoka paccumTbiBaetca PD, ucxogs wu3 PD  koHTpareHTa
(onpepeneHHoOro B coOTBETCTBUM C NN.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro NoToKa:

o KoppekTupoBka Ha CpOK [AEHEXHOro MOoTOKa He OCYLEeCTBNAETCA OO0 MOMEHTa nepBoro
norawieHus no 3agormKEHHOCTH, B Criyyae, eCnn CpoK A0 AaTbl AEHEXHOro NOTOKa He MpeBbIWwaeT 1 roga ot Aathbl
OLEHKN U BEPOATHOCTb AedonTa KOHTpareHTa MpeBblllaeT BEPOATHOCTb Aedonta Ans Hauxyglero
pentuHrosoro rpenaa (Ca-C)'® no aaHHbIM otyeta (Annual default study) pentuHrosoro areHtctea Moody's (ans
ropugndecknx nuu, He aensowmmmucs MCB) nnn Hamxygwen BeposdATHOCTM AedonTta AN Takoro akTtvea w3
kaTeropvn MCB (npv OTCYTCTBUM MPOCPOYEHHbIX EHEXHBIX MOTOKOB, BbIBOAALLMNX 3a40/KEHHOCTb 3 COCTOSIHUS
onepaumoHHON);

o KoppekTrpoBka Ha CpoK AEHEXHOro NoToKa He OCYLLECTBIISETCS, B Cnydae, ecriv Cpok Ao AaThbl
JEHEXHOro NoToKa He npeBbIWwaeT 1 roga oT AaThbl OLEHKN U Y KOHTpareHTa MMerTCHA NPOCPOYEHHbIE AEHEXKHbIE

MOTOKW, BbIBOASALLMNE 3a00/MKEHHOCTb 13 COCTOSIHUS OMnepaLOHHON.

B cny4yae, ecnu koppektupoBka PD Ha cCpoK OeHeXHOro noTtoka He OCyLLeCcTBNAeTCs, BEPOATHOCTb
AecdonTta ana geHexHoro notoka (PD(Tn)) npuHMmaeTcs paBHOW BEPOATHOCTU AedonTa KOHTpareHTa Ha

ropusoHTe 1 rog.

4.4.2. [Ina KOppeKTUPOBKM BEPOSTHOCTU AebonTa Ha CPOK AEHEXHOro NOToka ucnonb3yetcs dopmyna

pacyeTa BEPOATHOCTU p,ecbonTa no nogxony OUueHKN NHTEHCUMBHOCTU (d>opmyna 4).

¢opmyna 4. Pacyet BEPOATHOCTH ,qe(bonTa no Metoay oueéHKM MHTEHCUBHOCTMW.

PDp=1—-(1- PD);%
rae,
PD — BepoATHOCTb AedhonTa KOHTpareHTa, paccuMTaHHasa B COOTBETCTBMM C n.4.1-4.3;
D — KONMYeCcTBO KaneHgapHbIX AHel A0 noraweHus/odepTbl AEHEXHOro NOTOKa;

3Ha4veHune PDp okpyrnsieTcst 4o 4 3HaKOB MOCHe 3ansTon.

4.5, CooTBeTCTBME LWKaN PEeNTUHIOBbIX areHTCTB.

4.5.1. CoOTBETCTBUE LUKaN PENTMHIOB YCTaHABNMBAETCSA B COOTBETCTBMM C Tabnuuen 1 MNpunoxeHus
n.

4,52. CooTBETCTBME PEWTMHIOB MNEepecMaTpuBaeTCs B 3aBUCMMOCTU OT W3MEHEHUS penTUHra
Poccwuiickon depepauum, NpUCBOEHHOTO POCCUMCKUM PENTUHIOBLIM @areHTCTBOM MO HaLMOHaIbHOW PENTUHIOBON

Wwkane u (M) NHOCTPaHHbLIM PEUTUHIOBLIM areHTCTBOM MO MeXAyHapOAHOW PENTUHIOBON LLKane.

18 BepoaTHOCTb AedonTa MOXET NpeBbiwaTbh BEPOATHOCTb AedonTa AN Hauxyalwen KaTteropmm
KayecTBa, B C/ly4ae BbISIB/IEHUS MPU3HAKOB 06eCUeHEHNs B OTHOLIEHWM KOHTpareHTa.



45.3. CootBeTcTBUE peVITMHFOB nepecMaTtpuBaeTca B Cliyd4yae WU3MeHeHusd peVITMHFOBbIX LiKan

peVITVIHFOBbIX alreHTCTB.

4.6. Mopsaaok ncnonb3oBaHUA PEUTUHIOB U y4YeTa AeMCTBUA PeNTUHIOBbIX areHTCTB.

4.6.1. [ns onpegeneHvns KpeauTHOro pevTUHra MCNONb3YHTCA AaHHbIE PEWTUMHIOBLIX areHTCTB B
COOTBETCTBUM C MOPSIAKOM, YCTaHOBMEHHbIM B pasgene «O6wme nonoxeHusy. Mpu OTCYyTCTBUN KPeaUTHbIX
PENTUHIOB MEXAYHAPOAHbIX PEWTUMHIOBbIX areHTCTB WCNOMb3YTCA KPEeAUTHble PEUTUHIM  POCCUMCKUX
PEVTUHIOBBIX areHTCTB. [1pyn OLeHKE MHOCTPaHHbIX SMUTEHTOB YYUTHLIBAIOTCH TE XKEe PENTUHIN.

4.6.2. B uendax HacTosillero pasgena MCNonb3yeTca KPeAUTHbIN PENTUHI MO LUKane penTUHroBoro

areHTCcTBa, COOTBETCTBYHOLLMI BantoTe OCHOBHOIO Aosra.

4.7. [Ons akTMBOB KOHTpareHTa, Haxoaswerocs B coctosHum aedonrta, PD yctaHaBnuBaeTcs

paBHOM 1.

48. [Ona 3aponXeHHOCTU, o0O6ecneYeHHOM MNOPYUYMTENLCTBOM, rapaHTMEW, ONUUOHHLIM
cornawieHmem ucrnonb3yetca PD nopyuutens, rapaHTa, KOHTpareHTa Mno OMLUMOHHOMY COrfalleHnio Ha

o6ecnequHyro YyacTb 3a4oimKkeHHocTn, ecnn PD KOHTpareHTta bonbLue.

Ecnv nopyuntenem no 3agomKeHHOCTM IpMANYECKOro niua BeicTynaeT gusmyeckoe nmuo, 1 HaobopoT,

TO MCMOMNb3yeTCA HAaMMEHbLLEE 13 TOAOBbIX 3Ha4YeHUN nokasaTtenen CoR nopyuntens n PD*LGD pgormkHuka.

[nsa 3agomkeHHOCTN, obecneyeHHON CTpaxoBKou, ucnonbadyetca PD gormkHuka no Aorosopy (aktuey).

Paspgen 5. Pacuet LGD

5.

5.1. LGD npu ncnosnb30BaHUM PeMTUHIOB MeXAYHapPOAHbIX PeMTUHIOBbIX areHTCTB (B TOM Yucrne
npuv nepexone K peiTuHram Yepes KoTMPOBKU obnuraumin) n ucnone3oBannn Moody’s speculative grade 6epeTtcs
N3 oTYeTa NO EXErogHoOMYy MCCrefoBaHMo kopnopaTueHbIix gedgonTtoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga'® Ha ropusoHTe 1 rog B COOTBETCTBUU
C MNPUHaONEXHOCTbIO PEeNTUHra KOHTpareHTa / aMUTEHTa K rpynne PernTUHIoB, AN KOTOPbIX onpegensercs

Recovery rate;

YKazaHHbIN MYHKT NPUMEHSETCA TOMbKO B Criy4Yae HeBO3MOXHOCTHM onpeaenexnuns LGD B cooTBeTcTBUN C
n. 5.13.

5.2. LGD ansa dwmsnyeckux nuy u MCB npu otcyTcTBUM obGecneyeHUs NPUHUMaeTCA pPaBHbIM
100%.

1% Ecnu B Ny6AMKyEeMbIX MaTepuanax peMTUHIOBbIX areHTCTB UCMOb3yeTcs nokasaTesns Recovery Rate (RR), To MoTepu npu
nedonte (LGD) onpeaensitoTcs cneayowmm obpasoMm:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaemblin NpoOLEHT BO3BpaTa No NPOCPOYEHHbIM BbiNaaTtaM, MpMBOANMBIA areHTCTBaMu Ans
KaAoro penTuHra B exerogHblX UCCneAoBaHUAX.



5.3. LGD B npoueHTHOM OTHOLIEHMM C y4eToM obecrneyeHuss onpeaenseTcs Kak OTHOLIeHue
Makcumyma mexay O 1 pasHOCTbIO CYMMbl 3aA0PKEHHOCTM M FIMKBUAALMOHHON CTOMMOCTUN obecneyeHuns K cymme
3aJ0IMKEHHOCTMN.

5.4. [Ina 3agomKeHHOCTH, 06ecneyYeHHON NopyyNTENbLCTBOM, rapaHTUEN, ONUUOHHBIM COrfalleHnemM,
ucnonb3yetca LGD nopyuntens, rapaHta, KOHTpareHTa no onumoHHOMY COrfnalleHuio Ha o6ecrneyeHHyo YacTb
3agormkeHHocTn, ecnu PD koHTpareHTa no pgoroBopy 6onblwe. Ecnu nopyuutenem no 3agormkKeHHOCTU
IOpMONYECKOrO Nuua BbiCTynaeT uanMyeckoe nuuo, U HaobopoT, TO MCNOMb3yeTCA HauMeHbLlee U3 rodoBbIX
3Ha4veHu nokasartenen CoR nopyumtensa n PD*LGD gomxHuka (cm. n. 4.8.).

5.5. [nsa 3agormkeHHOCTM, o6ecnevyeHHON OOroBOPOM CTpaxoBaHUSA, B Criydae ecriv Takow A0roBop
3aK/I04YEH CO CTPaxOBOW KOMMAaHWEW, NMEIOLLIEN YyPOBEHb penTuHra He Hmke BBB- (Baa3) wnu Bxogswen B
CNNCOK OAOBPEHHBIX ANA CTpaxoBaHWSA HEABWXKMMOCTW MobbiM M3 6aHKOB, ykasaHHbIX B [lpunoxeHun b,
obecneyeHne NPMHUMAETCS Ha BCIO CYMMY CTpaxoBku 6e3 AnckoHTupoBaHus (Popmyna 5 He npuMeHsaeTcs).

5.6. B wuHOM cniyyae mcnonb3dyetcs OUCKOHTUPOBaHHas CyMMa CTpaxoBku. [lopsgok onpegeneHus
anckoHTa (discount), ctaBku anckoHTUpoBaHua (R) n cpoka (Tex) ykasaH B onvcaHnm doopmynsl 5.

5.7. B kauecTBe nMKBMOALMOHHOM CTOMMOCTM OOecrnevYeHnss NMpUHMMaeTCs AMCKOHTUPOBaHHAas

cnpaeseasimBasd CTOMMOCTb obecneyenuns / CTpaxoBKu rno cbopmyne:

®dopwmyna 5.

p
—_— %

PV =3, (1 — discount),

roe
PV — guCKOHTUpOBaHHas crnpaBeanvBas CTOMMOCTbL 0GecneyeHns / CTpaxoBKy;

P - cnpaseanueasa CTOMMOCTb obecneyenus, onpegeneHHasi B COOTBETCTBUM C HacTodAwmmm MNMpasunamm

onpegenenns CHA / cymma noKpbITUS 3a40MKEHHOCTM NO AOrOBOPY CTPaxoBaHuS;

Tex — KONMYECTBO AHeN oT AaTbl onpeaeneHns CHA o gaTtbl OXXmgaemoro nocTynneHns obecneyveHms B
cryyae HapyLleHusi o6a3aTenbCTB KOHTPareHTOM, COrnacHo ycrnoBusiM forosopa. Konnyectso aHen MoXeT ObiTb
onpedeneHo Ha OCHOBaHWM 3KCNEpPTHOro (MOTMBMPOBAHHOIO) CYXAEHWUS YNPaBrsioWen KOMNaHn1, ecnmn Cpok

HEBO3MOXHO YCTaHOBUTb OHO3HAYHO, UCXOAS U3 YCIOBUIA fOroBopa.
R — 6e3puckoBas cTaBka Ha Cpoke Tex.

[lns 3a00mKkeHHOCTH, obecrneyeHHoN 3anoroM, Tex ONpPeaensieTcss MOTUBMPOBaHHbLIM cyxXaeHueM. Cpok
Nony4YeHnss AeHEeXHbIX CPeacTB, NoMydeHHbIX OT peanu3auuu npedmeTa 3arnora, onpeaenseTca Ucxoaa w3

YCIoBUIN [OroBOpa 3asiora 1 CyLHOCTY nNpeaMeTa 3arnora.

[ns 3a00mKeHHOCTU, oBecrevyeHHo OOroBOpoM CTpaxoBaHus, Tex onpeaensetcs C y4eTOM CPOKOB
BbINMaThl MO [OrOBOPY CTPaxOBaHMS NPV HACTynneHun aedonta KoHTpareHta (MPu3HaHWM KOHTpareHTa
HEMNMNaTexXecrnocobHbLIM) UM Ha OCHOBaHUM MOTUBMPOBAHHOTO CYXXOEHWSI YNpaBMsioLLei KOMMaHU1, ecrnm CcpoK

BO3MeLeHNA HEBO3MOXKHO YCTaHOBUTb OQHO3HAa4YHO, UCXoaqa u3 YCJ'IOBI/I17I gorosopa.

IOna cnyyaeB cynebHbix pasbupartenbCcTB (MNaHUpyeMbiX WM TEKYWMX) C 3arorogarterneMm wnm

CTpaxoBLUMKOM CPOK HE MOXEeT COCTaBJ1ATb MeHee 6 mecsueB.

discount — guckoHT, onpegensemMbin B cneayowem nopsake:



B oTHOLWeEHNN 3a00MKEHHOCTUN, 0OecneYeHHON TOPryeMbIMU LLeHHbIMK Bymaramu:
e [OnA LeHHbIX Bymar, ncnonb3yembix ns obecnevennsi no cgenkam PEMNO Ha MockoBckon bupxe —
COOTBETCTBYIOLLMIA ANCKOHT ANnsa caenok PEMOZ;
e [O5S aKUMN MHOCTPAHHbIX AMUTEHTOB, TOPryeMbIX Ha OpraHM3oBaHHbIX pbiHKax ctpaH O3CP:
O BXxogswmx B uHaekcbl akunm ctpaH OOCP — kak cpegHu anckoHT ansa coenok PENMO Ha
MockoBckon Gupxe u3 Tpex akuumi ¢ caMbiM OMnM3kMMm no obbemMy cpegHeMecsiyHbIM 3a
nocrnegHue 6 mec. o6opoTom;
O He Bxogswmx B mHaekcbl akumnm ctpaH O3CP — kak MakcumarbHbI OUCKOHT ANS COENoK
PEMO Ha MockoBckon bupxe ¢ akumsamn ns nigekca MMBB;
e ans obnuraumn ¢ pentuHramm Moody’s , S&P unu Fitch — kak cpegHuii anckoHT ana caenok PEMNO
Ha MockoBckoln Bupxke U3 cnvcka Tpex obnurauun, obnagatwmx TakuM Ke PEUTUHIOM (MO0 MeHbLIMM, Mpu

OTCYTCTBMM PaBHbIX) U camown OnM3Kon gropaunen.

B oTHOWweHnM 3agomkeHHOCTH, obecrnevyeHHON OOroBOPOM CTPaxoBaHWUS (3a WCKMIYEHMEM crny4as,
yKasaHHoro B n. 5.5.):

o Ecnu ctpaxoson koMnaHum NpUcBoeH penTuHr Hmxe BBB- (Baa3) n cTpaxoBas KOMNaHUs He BXOAUT
B CMMUCOK 0O00OPEHHBIX AN CTPaxoBaHWUS HEABWKUMOCTU HU OOHUM M3 BGaHKOB, ykasaHHbIX B lMpunoxeHun b,
OVCKOHT paccunTbiBaeTCs B criegyrowlem nopsigke: kak PD ctpaxoBon komnaHum * LGD cTpaxoBow KomnaHuw.
OT60p PD anst pentyHra CTpaxoBow KOMMaHWM OCYLLECTBIIAETCS B COOTBETCTBMU C NOPSIAKOM, YCTAHOBIIEHHbIM
B Pasgene 4.

e Ecnu crtpaxoBoi kOMNaHuWM He MPUCBOEH PENTUHI U CTpaxoBas KOMMaHUS He BXOAWUT B CMMCOK
0000pEHHbIX OIS CTPaxoBaHUS HEOBWMKUMOCTU HU OOHUM M3 OaHKOB, ykasaHHbIX B [Mpunoxenunn b, UCKOHT
paccuuTbiBaeTcs kak PD anst pentuHra Caa * LGD. MNpu atom pasmep LGD npusHaeTtcs paBHbiM 100%. OT60p
PD ans pewtuHra Caa ocyLecTBnsieTCs B COOTBETCTBUM C MOPSAKOM, YCTaHOBIEHHbIM B Pa3gene 4.

5.8. Mpn HanMumMm nopyuyuTenscTBa (rapaHTUN, CTPaxOBOK, OMLMOHHBLIX COrMalleHnin) puandecknx
YL Ha BCIO UIN YacTb 3a40IMKEHHOCTU (CTOMMOCTH akTuBa):

5.8.1. Ecnun nopyuntenb/rapaHT/CTpaxoBLMK HAXOOAUTCA B COCTOSIHUM 0BECLEHEHNSI MO CPaBHEHMIO C
MOMEHTOM BO3HUKHOBEHUS 3a0JPKEHHOCTHN, ero ob6a3aTenscTBa NPUHNMAaKOTCS B pacyeT C y4eToM obecLieHeHus.

5.8.2. HeobecneyeHHble ob6ga3aTenbcTBa nopyyMTens/rapaHTa/CTpaxoBLiuKka, Haxogsllerocs B
COCTOSIHMM AedonTa, He NPUHUMALOTCS ANs pacyeTa.

5.8.3. ObecneyeHHble 00sA3aTeENbCTBA rapaHTa/MnopyYnTens/cCTpaxoBLUMka NPUHMMAKTCA C YYETOM
obecneyeHns B COOTBETCTBMU C NpaBunamu, yCTaHOBEHHbIMW HACTOSLLMM pa3gernom.

5.9. ObGecneueHne, Haxofsweeca B 3anore u npuvHagnexaiwiee KOHTpareHTy, HaxogsllemMycs B
coctosiHMm gedonta (B TOM 4YMCMEe B COCTOSIHUM OaHKpPOTCTBA), MOXET MPMHUMATbCA TOMbKO MO OT4YETy
OLleHLLMKa, C y4ETOM BO3MOXHOCTM U CPOKOB NOSTy4eHns 3anora.

5.10. [nsaxunown HegsmxmnmocTtn LGD MoxeT npyHMMaThes B pa3Mmepe He MeHee YeM 15% oT TekyLen

CTOMMOCTU obecrneyeHus.

20 1ns akuui - puck-napameTp Ans 3-ro AvanasoHa Ans pbIHOYHOro pucka (CTaBka pMcKa NageHus LeHbl), paccuuTbiBaeMbiit AO «HKL» ans
cooTBeTCTBYtOWeEN ByMarn; Ans obnuraunii — pPUCK-napaMeTp Ans 2-ro AnanasoHa 455 PbIHOYHOrO pucka (CTaBka pucka nageHus
LeHbl), paccunTbiBaeMbln AO «HKL».



5.11. [nA HeXunom v KOMMEPYECKOM Xumoih?' HeOoBUKMMOCTM — COrMAacHO OLEHKE OLEHLLVMKE,
cAenaHHoM C y4eTOM CpoKa W Mopsiaka nonyyeHus B pesynbTaTte B3bICKaHUS M NpoAaxun obecrneyeHns B criyyae
AedonTa, ¢ y4eToM NpuBeaEeHNs Mo CPOKaM NoryyYeHns K MOMeHTy gedonTa.

5.12. B cnyyae gebutopckor 3agomkeHHOCTU MO apeHae Npu NCNosb30BaHMM 06ecnevnTenbHOro UM
rapaHTUAHOIO Aeno3uTa AaHHbIN AEN03UT MOXET YYMTbIBATbCH KakK NUKBUAALMOHHAS CTOMMOCTbL obecneyeHus
6e3 OANCKOHTUPOBaHUS.

5.13. Onpegenexuve LGD npu HanMymMm KOTMPOBOK NO MyGrIMYHOMY JOMrY KOHTpareHTa nmbo KomnaHui
13 rpynnbl KOHTpareHTa:

5.13.1. B cnyyae gedonTta no nybrnMyHOMy JOMry KOHTpareHTa nnmbo KoMnaHum 13 rpynmbl KOHTpareHTa
(ecnu gedonT ANA KOHTpareHTa BO3HWK M3-3a AedonTa 3TOM KOMNaHUWM ero rpynmnbl, a cama 3af0mKeHHOCTb
obcnyxumBaeTtcsa 6e3 HapyLleHnn ycrioBuin gorosopa) ans oueHkn LGD ncnonb3ytotcs (Npy Hanmyumn) KOTUPOBKU
ny6nuyHoro gonra. OTHOWeEHWe NonHou LeHbl (UeHa 3akpbiTus (legal close) + HKO) kK HOMUHany mMoxeT BbITb
ncnonb30BaHo Kak oueHka Recovery Rate.

5.13.2. B cny4ae Hanuuusa KOTMPOBOK NYyGRMYHOrO [oNira KOHTpareHTa, Haxogsuierocs B AedonTe,
OTHOLLIEHME NOSHOW UeHbl (LeHa 3akpbiTus (legal close) + HKI) k HommHany gonroeoro o6si3atenscTBa MOXeT
cuntatbes oueHkon Recovery Rate onsa koHTpareHta, LGD B aTOM cnyyae 6yget paBeH 1 — Recovery Rate.
[daHHbI nogxod HenpuMMeHUM A criydaeB OueHKM cybopaMHMPOBAHHOIO M BEYHOro [0fira, eCnv TOMbKO He

nmMmeeTcda KOTMpPoOBOK CaMOro oueHmBaemMoro obsi3aTenbCcTBa.

Onsa yenen n.5.13. ncnonb3yeTcsa ueHa 3akpbiTns + HKL, no gaHHbIM crieayoLwmx MCTOYHMKOB:
o [Ina obnuraunin poCCUNCKNX SMUTEHTOB M OBNUraumMin MHOCTPaHHbLIX AMUTEHTOB— KOTUPOBKA U
HK[ no gaHHbIM MockoBcKon Bupxu;
e [Ina uenen HacTosiwero pasgena 3HadeHue Recovery Rate okpyrmserca go 2 3Haka nocne

3ansTol B MPOLIEHTHOM BbIPaXKEHWUN.

UHbopmayusi 0 UeHHbIx bBymazax, ucnosib3yeMbix 8 paMkax Hacmosuje2o pasdesna, npedocmasnisiemcs
Ynpaensouwel komnaHuel 6 crieyuanu3duposaHHbIl dernozumapull He No3dHee paboyezo OHs, criedyruieao 3a
dGamoli, 1o cocmosiHUD Ha Komopyto ornpederisemcs cripagednusas CmouMocms akmusea 8 coomseemcemauu ¢

Hacmosiwel MemoOouKodl.

Paspgen 6. Pacyetr COR.

6. Mpn onpepeneHnn nokasatend COR pgns pacyeta cnpaBeffvMBOM CTOMMOCTU C  Y4ETOM
KpeauTHOro pucka Mcnonb3yTcs AaHHble oT4eTHOCTU Mo MCPO BaHka ¢ y4eToM CreaytoLmx NONoXKEHWI:

6.1. Tllog HeobecneyeHHOW 3adOMMKEHHOCTbIO B Uenax Hactoswero [lpunoxeHns nNoHUMaeTcs
3a0MKEHHOCTb 332 UCKITIOYEeHMEeM 3a40MKEHHOCTHN, 06ecrneyveHHO 3arorom Xunow HeABMXMMOCTM (MNOoTeKa).

6.2. T[lpu wucnonb3oBaHWM pAaHHblX 06 o0becLeHeHHON 3aJ0fPKEHHOCTM Y4YMTbIBAETCS XapakTep
obecueHeHUs MetoLLeNCst 3a00MMKEHHOCTY.

6.3. [lokasatenm Cost of Risk (CoR), ucnonb3yemble Ons pacdeTa crnpaBegsiMBol CTOMMOCTU

3a0/MKEHHOCTU PU3NYECKMX TNULL.

Ons oueHKM CTaHOapTHbLIX aKTMBOB McCMonb3yeTcs 3HadeHune CoR ans ctaguv 1, ONS OUEHKWM KpeauTHO-

obecueHeHHbIX akTUBOB Ucnonb3yeTcd 3HavyeHne CoR ansa cragum 2.

21 HanpuMep, rOCTUHMLbI, XOCTEeNbl M T.M.



Ins uenen pacyeta Cost of Risk B 0THOLLIEHUM HeoBecneveHHbIX Npae TpeboBaHUSA K PU3NHECKUM NNLLAM
ncnonb3yeTcs OTHOLIEHME pe3epBa nog obecLeHeHre nopTdens NoTpednuTeNbCKUX N NPOYNX CCyf PU3NHECKUM
niuaMm (32 WUCKMIYEHMEM JKUIULLHOTO KPeaUTOBaHUSA U3MYeckux nuy, (MNOoTeKku), aBTOKPeAMTOBaHUS,
KpeauUTHbIX KapT 1 oBepApPaddTHOrO KpeamMTOBaHNS (hU3MYECKNX NnLL), K BarioBon GanaHCOBOW CTOMMOCTU TaKuX

KpeauToB, No AaHHbIM oTtyeTHocTn no MCPO 6GaHka NMAO «CbepbaHk Poccum» Ha NocrneaHo paccunTaHHyo

pary.
HeobecneyeHHasi 3a00mKkeHHOCMb hu3uvecKux nuy,
Ctagusa kpeguTHoro noprtdens 1 2
BanoBas CTOMMOCTb KpeauToB, MITH. pyo. 2683,5 136,3
PesepB nop obecueHeHne KpeanToB, MITH. pyo. 46,3 25,4
CoR, % 1,73 18,64

Insa uenen pacyeTta Cost of Risk B oTHOWweHUN npaB TpeboBaHnsA k hU3NYECKUM nnuam, 06ecrneyeHHbIX
He MeHee 4yeM Ha 80% OT HOMWHaNbHOW CTOMMOCTWU 3a[OMMKEHHOCTU 3anoroM >WUMON HeABMKMMOCTH,
ucnonb3yeTca OTHOLWEHWe pesepBa nog obecueHeHne nopTdens MNOTEeYHbIX KPeauToB  (KUMULLHOE
KpeaouToBaHne hranvecknx nuy), K BarioBon 6anaHCoOBOW CTOMMOCTU TakMX KpeauToB, MO AaHHbIM OTYETHOCTU

no MC®O 6aHka NAO «CbepbaHk Poccnm» Ha NOCNeaHIo paccYnTaHHyo aarty.

O6ecrneyeHHasl 3a00/HKEHHOCMb hUu3U4YeCKUX Uy,
CTtaguvs KpeguTHoro noptdens 1 2
BanoBasa CTOMMOCTb KpeauToB, MIH. pyo. 4832,6 315,2
PesepB nog obecLieHeHne KpeanToB, MiH. py6. 9,6 12,1
CoR, % 0,20 3,84

Ecnu npasa TpeboBaHusa K dusmyeckomy nuuy obecnedeHsl UHbIM BUOOM umyLlecTBa (B TOM uucre,
NOpPYYUTENLCTBOM, rapaHTUEN, ONLUMOHHBIM COrfnalleHNneM, CTPAxXoBKOR), TO ANsl OLEHKN C y4eToM obecneyeHmns
ncnoneayetcsa CoR, paccynTaHHbIN No HeobecneyYeHHbIM NOPTgENsiM KpeaUTOB MO AaHHbIM OTYETHOCTM O6aHKOB,
cocTaBneHHon B cooTBeTcTBMM ¢ MCPO, npu atom BenuumHa CoR npupaBHmBaeTtcs k PD. LGD ¢ y4eTom
obecneyeHns onpegenseTcs cooTBeTCTBUM ¢ Pasgenom 5 Hactosiwero MNpunoxeHus.

Pasgen 7. Metop yuyeTta KpeOWTHbIX PUCKOB MyTeM OLEHKM CNpaBeaAniMBON CTOMMOCTU MO OTYeTy
OLIeHLMKa MO COCTOSIHUIO Ha JaTy He paHee BO3HMKHOBEHUSI COObITUSA, BeayLlero kK 06ecueHeHuto.
7.

7.1. TlpumeHeHWe oTyeTa OUEHLWUKa ANs Lenen onpegeneHns cnpaseanmBor CTOUMOCTU C y4EeTOM
obecueHeHUs BO3MOXHO Arsi BCEX aKTMBOB, yKa3aHHbIX B [MpunoxeHun 1 K HacTosiwum npasuniam onpegeneHms
CYA, a Takke AN NpocpOYEHHON 4eOUTOPCKON 3240 MKEHHOCTH.

7.2. B cnyyae, ecnu B nepuog NpMMEHEHWUs OTYETa OLEHLUMKa ONA onpefeneHvst cnpaBensimBon
CTOMMOCTW BO3HMKaAET (BbISIBNAETCA) cOObITME, Begyulee K obecueHeHuto, TO HeoOXOAMMO OCYLLECTBUTb
BHEMNMAHOBYIO OLEHKY aKTMBa OLEHLUMKOM B TeuyeHune 20 OHel C AaTbl BbISBIEHUS MPU3HaKoB obecLeHeHus.
[ata, no COCTOAHMIO Ha KOTOPYO OMNpeaenseTcsi HoBasi OLEHKa, He JOMMKHa ObiTb paHee AaTbl BO3HUKHOBEHUS
cobbiTuA, Begywero Kk obecueHeHnto. C aatbl HACTynneHna cobbiTus, Begywero Kk obecueHeHno 1 oo aathbl
NPUMEHEHNsT HOBOrO OTYETa OUEHLUMKa, YnpaBnswoLlias KOMMaHUs [OSDKHA CKOPPEKTUPOBATb MOCNEOHION

M3BECTHYHO CnpaBenmeyrd CTOMMOCTb, oOfnpeaeneHHyrw no oT4eTy oOueHWuKa, CcocCTaBlieHHOMY [0



BO3HMKHOBEHUSI TaKoro cobbITus, C npuMeHeHnem MeTodoB KOPPEKTUPOBKU CI'IpGBGD,J'II/IBOVI CTOMMOCTMH,

YKa3aHHbIX B HACTOALLEM NPUTTOXKEHUN.



MpunoxeHue A Kk NMpunoxeHuio Ne2.

CnncoK NCTOYHUKOB, ncnonb3yeMbiX ANA OUeHKU KpeaAuTHOro pucka.

B OTHOLLEHUW KPUANYECKNX NNLL:

ynonHomo4eHHoe areHTcTBo 3A0 «MHTepdake» https://www.e-disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

cant LieHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apbuTtpaxHbix gen https://kad.arbitr.ru;

eaVHbIN heaepanbHbIN peecTp cBeaeHuin 0 baHkpoTcTBe https://bankrot.fedresurs.ru;

eauHbIn  defepanbHbld  peecTp cBedeHun o dakTax AeaTenbHOCTU HpUANYECKUX nny,

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;

https://www fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

oduumanbHbIA CalT KOHTpareHTa/aMUTeHTa/KpeanTHOM OpraHn3aumm;
cepBUC  rnpenocTaBrieHns Byxrantepckon (ropoBoi)  OT4ETHOCTU Poccrata -

http://www.gks.ru/accounting report;

OOKYMEHTbI, NMNoJ1y4eHHble yﬂpaBﬂFllOU.l,eVI KOMMNaHWEeN, B OTHOLUEHUN ropngnyeckoro nmua

B oTHOLLEHUN PU3NYECKUX JINLL

KapToTeka apbutpaxHblx gen https://kad.arbitr.ru

eavHbIN dheaepanbHbIN peecTp cBedeHuin 0 6aHKpoTcTBe hitps://bankrot.fedresurs.ru

nsganune «KommepcaHT» - https://bankruptcy.kommersant.ru

OOKYMEHTbI, NOMyYeHHble YNpaBnstoLwen KoMnaHven, B OTHOLLEHUN (DU3NYecKoro nuua



MpunoxeHue b k NMpunoxeHuio Ne2.

Cnucok 6aHKOB, UCNOJIb3yeMbIX AJIA y4YeTa CTPaxoBKM npu pacuyere LGD

BbaHk TuHbkOoD D

baHk Pyccknin CtaHgapT
BbaHk XoyMKpeanTt
JNlokobaHk

OTMN-6aHk

BbaHk PeHeccaHc-kpeauTt
MTC-6aHk
KpeanTt-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PaliddarizeHbaHK,
BaHk OTKpbITHE,
a3npoMbaHk,

bank JOM.P®



MpunoxeHue B k NMpunoxeHuio Ne2.

OnpeneneHne COOTBETCTBUSA YPOBHIO PENTUHIra Yepes KpeauTHbIN cnpep o6nuraumin

Mopsipok onpedeneHns CoOOTBETCTBUSA YPOBHIO PENTUHIa Ha AATy OLEHKW:

1. OnpepgenseTca AOXOOHOCTb K MOrawleHuio no obnurauuam gaHHOW opraHm3aumm cpokom 6onee 1
roga n meHee 3 nert. [pyn OTCyTCTBUM OBNUraumi co CPOKOM MeHee 3 neT UCMOoNb3yeTcs Cnpajg C UHAeKcamu
COOTBETCTBYIOLLEN CPOYHOCTW. [pn HanmumMm obnuraumm Co CPOKOM NoralleHusi Tonbko MeHee 1 roga and
pacyeTa KpeauTHOro crnpaga mucnonbaytotca 3 (Tpu) obnuraumn Apyrnx 3MUTEHTOB, MMEKLIMX Kak Brm3kue no

CPOKY 1 JOXOAHOCTM oGnuraumm, Tak u obnuraumm co cpokom 1-3 roga.

2. OnpepenseTcs, AOXOOHOCTU Kakoro U3 MHAEKCOB NOfydYeHHasi 4OXOAHOCTb Mo obnuraumm Hambonee
COOTBETCTBYET, B Ka4ecTBe Mepbl 6rM30CTU UCMOMb3YeTCA CpeaHunit?? KpeanTHbIN cnpag obnurauuii ¢ G-curve B
CpaBHEHUN C KpeaAUTHbIM CNpP3a40M YKa3aHHbIX HUXe UHOEKCOB. er,ElMTHbIVI cnpaa paccynTbiBaeTCA Kak pa3Huua
MeXay OOXOAHOCTbLIO K MoralleHnto obnurauumn Ha cpok ee gropaummn n G-curve Ha 3TOT Cpok. B ykazaHHbIX Lensix
NCNonb3ylTCA creayLwme NHOEKCHI:

o UVHpekc kopnopaTueHbix obnuraumii (1-3 roga, pedtuHr = BBB-)
Tukep — RUCBITRBBB3Y

OnucaHue nugekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index’RUCBITRBBB3Y/archive

¢ UWHpekc kopnopaTuBHbix obnuraumi (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHue nugekca - http://moex.com/a2196

ApxuB 3HauyeHun - http://moex.com/ru/index’ RUCBITRBB3Y/archive

e UWHpekc kopropaTnBHbIX obnuraumn (1-3 roga, B- < pentuxr < BB-)
Tukep - RUCBITRB3Y

Onuncanune nHaekca - http://moex.com/a2195

ApxuB 3HaueHui - http://moex.com/ru/index/’RUCBITRB3Y/archive/

3. lo cnepytowen Tabnuue onpeaensaeTcs, Kakom ypoBeHb PENTUHIA UCNOSb30BaTh NpY ONpeaeneHnm

BEpPOATHOCTM AedonTa:

Moody's
UHpekc
MexayHapoaHas wWKana
Baa1 RUCBITRBBB3Y

22 B kayecTBe cnocoba ycpeaHEHUS KPeAWUTHbIX CMp3A0B MPUMEHSIETCA pacyeT cpefHero apudMeTUyeckoro
3Ha4yeHus.



Baa2

Baa3

Ba1

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BepoaTtHocTb gedonta ansa OToOpaHHOrO peviTMHra OnpefenseTcss Ha OCHOBaHWM oT4yeTa Mo
€XXEeroqHoMy MCCrieoBaHU0 kopnopaTuBHbIX gedontoB (Annual default study) ¢ npumeHeHnem cooTBeTCTBMSA
YPOBHEN penTrHros, Tabnmua «Average cumulative issuer-weighted global default rates by alphanumeric rating»

¢ 1983 roga Ha ropusoHTe 1 rog;

W3 rpynnel penTtuHroB BelbupaeTtcs PD ans cpegHero sHadeHus penTuHra rpynnel (Baa2, Ba2, B2).
UHopmayusi 0 UeHHbix bymazax, ucronb3yembix Ons ueneld pacdyema KpedumHozo cripeda,
npedocmasnsemcs Ynpaensowel KomnaHuel 8 crieyuanu3upogaHHbiti 0erno3dumapuli He rno3dHee paboyezo
OHs1, criedyroujeeo 3a damoli, Mo COCMOSHUK Ha Komopyro onpedensemcs cripagedsueasi CmouMocms akmuea

8 coomeemcmeuu ¢ Hacmosiuel MemodouKoU.



MpunoxeHue I kK MpunoxeHuto No2.

BepostHocTu gechonTta ana opraHmsauum MCb

[Ansa poccMncKMX KOMMNaHUM

Koa orpacnu no OKB3[4 CreneHb pcka PD

1,5,6,7,12, 14,18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35,

36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, Hwuskmi puck 0.05

85, 86, 87, 90, 91, 92, 94, 95, 96, 97

13,24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpepgHuii puck 0.065

2,3,8,9,10, 11,15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, BbICOKMiA pHcK 0.08

56, 64, 65, 66, 70, 77, 78, 93

Ana nHocTpaHHbIX KOMMaHUMK
OTtpacnb PD

CTponTenbCcTBO 30aHUN 0,1503
Cknapackoe X039MCTBO U BCoMoraTteribHas TpaHCnopTHas 4eATeNbHOCTb 0,1049
VHBECTMLMMN 1 yNpaBneHne HeABUXNMOCTbLHO 0,0877
CneumannsnpoBaHHble CTpouTeNbHble paboTbl 0,0762
[Mpon3BoaCTBO MeTaNNIMYECKNX U3OENUn, KpOMe MaLUnH u 06opynoBaHust 0,0615
[MpegocTaBneHne NpoYnx CepBUCHbIX yCryr 0,078
PosHun4yHas Toproens 0,0659
[esTenbHOCTb N0 NPegoCTaBNeHN0 NPOAYKTOB NMUTaHUSA U HAMUTKOB 0,0823
[Mpon3BoACcTBO NULLIEBbLIX NPOAYKTOB 0,0591
[Mpou3BoacTBO MawvH u obopygoBaHus 0,0671
[Mpoyee (cpegHee 3HaveHne) 0,0904




Ta6nuua 1. CooTBeTCTBME LUKAN PEMTUHIOB Pa3NUYHbIX PEMTUHIOBbLIX areHTCTB.

Mpunoxenue [l k NMpunoxeHuntro Ne2.

Moody's S&P Fitch
AKPA Skcnept PA MexayHapoaHas MexayHapogHas MexayHapogHas
wkana wkana wkana
Aaa AAA AAA
Aa1 AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
A1 A+ A+
A2 A A
A3 A- A-
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) rUAAA Baa3 BBB- BBB-
AA+(RU) ruUAA+ Ba1 BB+ BB+
AA(RU) ruAA Ba1 BB+ BB+
AA-(RU) ruAA Ba1 BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caa1 CCC+ CCC
B+(RU) ruB+ Caa2 cce cce
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca cC cce
CCC(RU) ruCCC C C CCC
CC(RU) ruCC C C CCC
C(RU) ruC C C oS




