O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFrOCYAaPCTBEHHBIMU MEHCMOHHbIMM POHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMALMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBEJIMUMBATLCA M YMEHbLUATLCA, PE3Y/1bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKomuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTpeHbl HaabaBKM (CKNAKK) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYEeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacLEHMUBATLCA HE MHaYe Kak
NpeanooKeHus.

3aKpbITbli NAEBON MHBECTULMOHHbBIN POHA HeaBUKMMOCTU «PBM - MogMOCKOBHbIA» - NpaBuaa
O0BepuUTeNIbHOMo ynpasieHma poHaom 3apernctpupoBaHbl PCOP Poccum «18» okTabpsa 2007 roaa 3a
Ne 1028-94135580.



<¢> OBLYECTBO C OFPAHUWYEHHOW OTBETCTBEHHOCTbLIO
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TeHepanbHblii ANpeKTop
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OTYET Ob OLUEHKE 217/22

3eMesibHbIX Y4acTKoB (3 efl.) ANng Aa4YHOro CTPOUTENbCTBA C MPaBOM
BO3BE/IEHWNS XKWIOr0 IoMa C MPaBOM PErncTpaumm nNpoXXmMBaHUsi B HEM,
PaCcMonoXeHHbIX B PaMeHckoM palioHe MockoBCKoW 0611acTu, BXoasiue B
COCTaB aKTMBOB 3aKpbITOr0 NaeBOro MHBECTULIMOHHOIO (hoHAa HEABUMXUMOCTH
«PBM - NMoaMOCKOBHbI»

[laTta onpeaeneHns CTOMMOCTH obbeKkTa oLeHKM

] 18.05.2022 r.
(naTa NpoBeAeHNs OLIEHKM, AaTa OLEHKM):

[laTa cocTtaBneHus oTt4yeTa: 18.05.2022 r.

3A0 YK «PBM Kanutan» A.Y. 3MN®
3aKa3yuK: HeaBMXNUMOCTU «PBM -
MoAMOCKOBHbIN»

McnonHuTensb: 000 «®anaOueHka»

MockBa — 2022 r.

125284, ropog Mocksa, w. Xopowésckoe, A. 32A, nom XIII koM. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com



<¢> OBLYECTBO C OFPAHUYEHHOWU OTBETCTBEHHOCTbIO

®AHAOLIEHKA «PA HO OLIEHKA»

3aMecTuTesio reHepasibHOro AMpeKTopa-
®rHaAHCOBOMY AUPEKTOPY

3A0 YK «PBM Kanurtan»

A.Y. 3MN® HeaBMXXMMOCTH

«PBM - MNoagMOCKOBHbII>

Bonopgapckomy A.B.

YBaxaeMbit Anekceit Bnagummposuu!

Ha ocHoBaHuun 3aganuns Ha oueHky N2 07/22 ot 17.05.2022 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpens 2015 roga o6 oueHke mMyllecTtBa, coctasnstowero 3A0 YK «PBM Kanutan» [.Y.
3MN® HeaBmxMMOCTM «PBM - MOAMOCKOBHbLIN», oUeHWMK (aanee — OUEHLIMK) NPOM3BEN OLEHKY
PbIHOYHOW (CnpaBeAIMBOM) CTOMMOCTM 3eMeSbHbIX Y4acTkoB (3 ea.) Ans Aa4yHOro CTpouTeNbCTBa C
NpaBOM BO3BEAEHMUS XXWIOro A0Ma C NpPaBOM perncrpaumm npoXunBaHUS B HEM, pacrofiOXXEHHbIX B
PameHckoM paltoHe MockoBckoW 06/71acTi, BXOASILLME B COCTaB aKTMBOB 3aKpbiTOro MaeBoro
MHBECTULMOHHOIO hoHAa HeABMXUMOCTU «PBM - MoAMOCKOBHbIV>» (Aanee — 06bekT OLEHKN).

YkaszaHHbli OTYET BLINOMHEH B COOTBETCTBUMM C (defepanbHbiM 3aKOHOM «06 OLEHOYHOM
aeatenbHocTM B Poccuiickont ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MeHeHusIMU W
AononHeHnaMn), deaepanbHbiMM CTaHAapTaMy oueHkun (ganee — ®CO), BBEAEHHbIMU B AEUCTBUE
MNpukazamu MuHucTepcTBa 3KOHOMWNYECKOro pa3suTua Poccuiickon depepaumm
(MuHakoHoMpa3euTusa Poccnn) N2 297, 298, 299, 661 (®CO N21, ®CO N22, ®CO N23, ®CO N97),
MeXxayHapoAaHoro craHgapta ¢uHaHcoBon oT4yeTHocTM (IFRS) 13 «OueHka crnpaBeavBon
CTOMMOCTM>.

OueHka obbekTa oueHkn 6blna npoBeAeHa MO COCTOSHMIO Ha 18 wmasa 2022 roga c
NCMoNb30BaHMEM METOAA CPaBHEHWNS MPOAAX CPAaBHUTENbHOMO Noaxoaa.

Pe3ynbTaTbl aHann3a MMEIOLENCS B HaWEeM pacropsiXeHUn MHhopMauuM Mo3BONSIOT CAENaTb
BbIBOA O TOM, YTO pblHOYHas (crpaBeanvBasl) CTOMMOCTb OObEKTa OLEHKW, C Y4YETOM
OrPaHNYMTESNBHbIX YCITOBUM U CAENAHHbIX AOMYLLEHWUM, COCTaBNSIET —

54 272 700 (Matbaecat yeTbipe MWIJIMOHA ABECTU CEMbAECAT ABE ThICAYM CEMbCOT)
py6nen, He obnaraerca HAC.

OTuyeT 06 OLEeHKE PbIHOYHOM CTOMMOCTU O6BEKTA OLEHKM COAEPXUT OMMCaHWE OLIEHMBAEMOro
MMyLLECTBA, COBpaHHY0 WHGOpPMauUMio, 3Tanbl MNPOBEAEHHOrO WCCNEeAOBaHUS U CAENaHHbIE
BbiBOAbl. KpoMe TOro, B COCTaB OT4YeTa BKJIOYEHblI FapaHTUM Haleh OO6LEKTUBHOCTU U
HE3aBMCUMOCTY, @ TaKXXe OrpPaHMUUTENbHBIE YCIIOBUSI U CAENAHHbIE AOMYLLEHUS.

C yBaxeHuem,

reHepasibHbIN AMPEKTOP H.M. MBawkoBa

125284, ropog Mocksa, w. Xopowésckoe, A. 32A, nom XIII koM. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1. SAAAHUE HA OLEHKY B COOTBETCTBUMN C TPEBOBAHUAMMU
OEAEPAJIbHbIX CTAHOAPTOB OLLEHKHA

OO0beKT OleHKH (COCTAB 00hEKTA
OLCHKH € YKa3aHHeM CBeJeHHId,
JA0CTATOYHBIX A
uieHTHGUKAINY  KaxKao0H HX
yacTeil (IpU HAJIMYNH))

3eMenbHbBIC YUacTKH (3 el.) A Ja9HOTO CTPOUTENHCTBA C IPABOM BO3BEICHUS JKUIIOTO JIOMa
C IpPaBOM pErucTpaluy NPOXKMBAHMSI B HEM, DAaCIIOJOXKEHHbIe B PameHckoMm paifoHe
MockoBcKo# 0061acTH, BXOJSIIME B COCTAB aKTHBOB 3aKPHITOTO MaeBOT0 MHBECTHIMOHHOTO
tdonma HenBkuMocTr «PBM - ITonMOCKOBHBI

XapaKkTepuCTHKH 00BbeKTa
OEHKH W €ro OIeHHBaeMbIX
yacTed  WIM  CCBUIKH  Ha
JOCTYNHBIE  JUISl  OLEHIIHKA
JOKYMEHTBI, COJep:Kaliue TaKue
XapaKTepHCTHKH

3emenbHbI  yuacTok. Kareropust 3emim: 3eMiu  CelIbCKOXO3SMCTBEHHOTO Ha3HAYEHHS.
Paspeménnoe ncmnonb30BaHue: AJs JaYHOTO CTPOMTENBCTBA C MPABOM BO3BEICHHUS KHJIOTO
JIoOMa ¢ TIPaBOM pErUCTpaluuy mpokuBaHus B HeM. O6mias mromans 111 500. Kagactpossrit
Homep 50:23:0050373:57.

Bemucka n3 Exunoro rocynapcrsensoro peectpa mnpas 50/023/001/2016-466 ot 13.02.2016

3emenbHbIM  yyacTok. Kareropust 3emnn: 3eMianm CenbCKOXO3SIHCTBEHHOTO Ha3HAUECHHUS.
PazpeménHoe ncnons3oBaHue: Il JAYHOTO CTPOMTENBCTBA C MPABOM BO3BEACHUS JKHIIOTO
JIoMa ¢ TIPaBOM PETUCTpaliK MpokuBanus B HeM. O6mias miomans 111 500. Kagactposbrii
HoMmep 50:23:0050373:127.

Brmmucka u3 Enunoro rocynapcreennoro peecrpa mpae 50/023/001/2016-466 ot 13.02.2016

3eMenbHBIA y4acToK. Karteropus 3emmm: 3eMIIHM  CEIbCKOXO3IHCTBEHHOTO Ha3HAYCHUS.
Pazpem€nHoe ucnonp30BaHme: UL JAYHOTO CTPOMTENBCTBA C MPABOM BO3BEICHUS JKHIOTO
JIoMa ¢ TIPaBOM pErucTpauuy mpokuBanus B HeM. O6mas mromans 111 500. Kagactposbrii
HoMep 50:23:0050373:87.

Brimucka u3 EquHoro rocynapcrseHHOro peectpa mpas 50/023/001/2016-466 ot 13.02.2016

IlpaBa, yuuTBHIBaeMble
onenke O0beKTa OLEHKH

npH

[IpaBo oOmieli 10meBOW COOCTBEHHOCTH BIA[ENbIEB HMHBECTUIHOHHBIX maeB 31D
HeasmwkuMoctu «PBM - TTogmockoBHbIN» nox yrpasienueM 3A0 YK «PBM Kanuramy.

Ilpn omenke 0OBbEKTa OLEHKM YYUTHIBAETCS IIPABO COOCTBEHHOCTH Ha OOBEKT OICHKH,
CKMAKM Ha (akTuueckoe npaBo oOLIeH 10IeBOH COOCTBEHHOCTH W JOBEPUTEIBHOE
ynpasieHre He BBoAATCs. OOBEKT cunuTaeTcs CBOOOTHBIM OT OrpaHWYCHUH (0OpeMeHEeHMI)
yKa3aHHBIX IIPaB

CyOBeKT npaBa - Biragensibl HHBECTHIIMOHHBIX ITaeB 3aKPHITOTO TAeBOT0 MHBECTUIMOHHOTO
¢onna HenpmxuMocTd «PBM - [1oqMOCKOBHBINY», TaHHBIE O KOTOPBIX YCTaHABIMBAIOTCA Ha
OCHOBAaHMH IAHHBIX JIMIEBBIX CUETOB BIAJENBICB WHBECTHIHOHHBIX IIAEB B PEECTpe
BIIa/J€JIb1IEB NHBECTULIMOHHBIX I1a€B U CYETOB JICIIO BJIA/IC/IbLIEB UHBECTUIIOHHBIX 11a€B;

e oeHKH

OmnpezeneHne CTOMMOCTH 00BEKTa OL[CHKH.

Bun omnpenensieMoii  cTOoMMOCTH
00beKTa OLeHKH

CripaBeriBasi CTOMMOCTh B COOTBETCTBHU C MEXAYHApOIHBIM CTaHIAPTOM (HHAHCOBOH
otryetHocTH (IFRS) 13 «Omnenka crnpaBeminBoii croumocTn». CTOUMOCTh ompenensercs 6e3
ydera HaJIoroB.

PeiHOYHAs cTOMMOCTH OOBEKTa OLEHKH — Hambojee BEpOsATHAsl LEHa, M0 KOTOPOH OOBEKT
OLIEHKH MOXET OBITh OTYYXJCH Ha OTKPHITOM DPBIHKE B YCIOBHSX KOHKYPEHIMHM, KOTrzaa
CTOPOHBI CAETKH ACUCTBYIOT pa3yMHO, paciojaras Bceil HeoOXoqumoi uHdopManuei, a Ha
BEJINYMHE [IEHBI CIIEJIKM HE OTPAXAIOTCsl KaKHe-THO0 Upe3BbIUaiiHble 00CcTOsATENbCTBA (CT. 3
denepanbroro 3akoHa Nel35 «O0 OIeHOUHOU ACSTEIBHOCTHY.

[Ipeanosaraemoe UcnoJiL30BaHHe
pe3yJIbTATOB OLIEeHKH

Omnpenenenne CTOUMOCTH MMYILECTBA, COCTAaBJISIFOLIETO 3aKphITHIN maeBoit
WHBECTHIMOHHBIN (oHn HenBwkumoctn «PBM-IIomMOCKOBHBINY», B COOTBETCTBHU C
TpeboBanusamMu PexepanpHoro 3akoHa oT 29.11.2001 r. Ne 156-®3 «O0 MHBECTHLHOHHBIX
dormax» u Ykazanua LIb P® or 25.08.2015r. Ne 3758-Y «O0 ompenencHUH CTOMMOCTH
YUCTHIX AKTHBOB HWHBECTHUIMOHHBIX (OHIOB, B TOM UHCIEC O TMOPSOKE pacuera
CPEIHEroI0BOil CTOMMOCTH YHCTHIX aKTHBOB MA€BOr0 MHBECTHUIIMOHHOTO (JOHIA M YHCTHIX
AKTHUBOB aKI[HOHEPHOTO HHBECTUIIMOHHOTO (JOHJIA, PACUETHOU CTOMMOCTH WHBECTUIIMOHHBIX
1aeB IMAeBbIX MHBECTULMOHHBIX (OHIOB, CTOMMOCTH HMYILIECTBA, MEPEAAHHOIO B OIUIATY
HMHBECTULIMOHHBIX [IAEBY.

Orpalmqemm, CBAAI3AHHBbIC c
npeamnoJsiaraéMbIM
HCHOJb30BAHHEM pe3yjabTaToB
OICHKH

Pe3ynbTaThl OLIEHKM MOTYT OBITH HCIIOJB30BAaHBI B LENISIX BBINICYKA3aHHOTO IPE/IoIaraeMoro
ucnonb3oBaHus. FIHOE MCcHoNb30BaHNE PE3YIbTATOB OLEHKU HE MPEIyCMaTPUBACTCS.

JlaTa oueHkn

18.05.2022 r.

Ilepuon nposenenus pador

17.05.2022 r. — 18.05.2022 r.

Zlorlymem/m U OrpanvveHusi, Ha
KOTOPBIX JT0/I2)KHA OCHOBBLIBATHCH
OIICHKA

1. CornacHO memsiM W 3a/a4aM OLEHKH B HacrosauieM OTuere ompenesnsieTcsi CTOUMOCTh
KOHKPETHOTO HWMYIIECTBA MpPHU KOHKPETHOM WCIIONb30BaHHMH Ha 0a3e METOJOB H
MPOLEAYp OLEHKH, OTPAXKAIOIIUX XapakTep HMYILIECTBA H OOCTOSTEIbCTB, IPH
KOTOPBIX JaHHOE HMMYIIECTBO HAanOoJiee BEPOSTHO MOXKHO IPOAATh HA OTKPBITOM
PBIHKE.

2. Otyer JOCTOBEpEH JIUIIb B MOJHOM 00beMe, IF000e COOTHECEHHE YaCTeii CTOMMOCTH, C
KaKoif- 00 4acThio 00BEKTa SBICTCS HEMPABOMEPHBIM, €CIIH 3TO HE OTOBOPEHO B

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
o6bnactun



oTyere.

3. HcnonnuTtens HE HECeT OTBETCTBEHHOCTH 3a IOPHAMYECKOE OIMCAHHME MpaB
OILIEHNBAEMOIl COOCTBEHHOCTH HJIM 33 BOIPOCHI, CBS3aHHBIE C PACCMOTPEHHEM IIPaB
COOCTBEHHOCTH.

4. HcnonHuTens B MpoIecce MOATOTOBKU OTYeTa 00 OIEHKE UCXOAUT U3 JOCTOBEPHOCTU
NIPaBOYCTAHABIMBAIONINX JOKYMEHTOB Ha OOBEKT OIIEHKH.

5. DkcrepTH3a MMEIOUIMXCS MpaB Ha OOBEKT 3aKa3uMKOM HE CTaBHJIACh B KadyecTBE
TapayuieNIbHON 3a/1addl M ITOITOMY HE BBIMONHsIAch. OIEHKa CTOMMOCTH NIPOBENCHA,
HCXOJIS M3 HAJIMYMS 9THX IIPaB C yIETOM UMEIOIIUXCS Ha HAX OrpaHMYCHHH.

6. HcnonHuTens NpeanosiaraeT OTCYTCTBHE KAaKUX-TMOO CKPBITBIX, TO €CTh TAaKHX,
KOTOpBIE HEBO3MOXKHO OOHAPYXHUThH NMPH BH3YaTbHOM OCBHIETENHCTBOBAHUH OOBHEKTA,
(akToB, BIMSIOLIMX HA OLECHKY, Ha COCTOSIHHE COOCTBEHHOCTH, KOHCTPYKLHH,
IpyHTOB. VICIIOMHUTENs HE HECET OTBETCTBEHHOCTH HHU 32 HAJIWYUE TAKUX CKPBITHIX
(axToB, HU 32 HEOOXOIUMOCTH BBISIBIICHUS TAKOBBIX.

7. Hcnonuurenb mpemocraBiseT o630opHble MaTepuansl ((pororpaduu, SKCIUTUKALUH U
T.A.) UCKIIOYHUTEIBHO I TOTO, YTOOBI MOMOYb Moib3oBaTemio OTdera MONy4HThH
TIPE/ICTaBJICHNE O COOCTBEHHOCTH.

8. Ot Hcnonnurens He TpeOyeTcs MOSBIATHCS B CyAe WIM CBHACTEILCTBOBATH HHBIM
CIIoco0OM MO MOBOAY HMPOU3BECHHO OIEHKH, HHAa4Ye KaK M0 O(QUINATHHOMY BBI30BY
cyna;

9. HcxonHble MJaHHBIE O COCTaBSIOIIMX OOBEKTAa OLEHKH, WUCIONB3yeMble IIpU
MOATOTOBKE OTYeTa, IOJIYy4YaroTCs, IO MHeHWIo lcnomHuTens, W3 HaJeXHBIX
HCTOYHUKOB M CUHUTAIOTCA JOCTOBEPHBIMH. TeM He MeHee, VICIOomHHuTEens HE MOXKET
TapaHTHPOBATh MX aOCOMIOTHYIO TOYHOCTH, TOATOMY B OTYETE JENAIOTCS CCBHUIKH Ha
HUCTOYHUKH HH(OPMALIUH.

10. HcmomHuTens HE MPOM3BOAUT TEXHHIECKON M KOJIOTMIECKON 3KCIEePTU3BI HMYIIECTBA
OLIEHNBAEMOIl KOMITaHMHM. BBIBOJBI O COCTOSHHMM aKTHBOB JENAIOTCS HA OCHOBE
“HpOPMAIMH, IPEJOCTaBICHHON 3aKa3UNKOM.

11. Conepxanue Ortyera sBIsIeTCS KOHOWACGHIMATGHBEIM Ui McnonHuTens, 3a
HUCKJIIIOYEHHEM  CJIydaeB, IPEeIyCMOTPEHHBIX 3aKOHOJATeNbCTBOM  Poccuiickoi
Qenepanun, a TakKe CIydaeB MPEACTABICHUS OTYETa B COOTBETCTBYIOLIWE OPTaHBI
IIpY BO3HUKHOBEHHH CHOPHBIX CUTYAIHH.

12. B cnyuasx, NPeayCMOTPEHHBIX 3aKOHOAaTenbcTBOM Poccuiickoii ®Deneparuy,
VcrionHuTENs IPEIOCTaBIAET KON XPAHSIIIUXCS OTYETOB MM HHPOPMAIHIO U3 HUX
NIPaBOOXPAHUTENBHBIM, CYAEOHBIM, WHBIM YIIOJIHOMOYEHHBIM TIOCYJapCTBEHHBIM
opraHam 1100 opraHaM MECTHOTO CaMOYTIPABJICHHUSI.

13. Pe3ynbTaThl OLEHKH JOCTOBEPHHI JHIIb B yKa3aHHBIX OLEHKM M Ha YKa3aHHYIO JaTy
MPOBEACHUSA OLICHKHU. Hcnonuurens HE INPpUHUMAECT Ha 0665[ HHKaKOH OTBETCTBEHHOCTH
32 TIOCHEAYIOIIME W3MEHEHUS COIHANbHBIX, AKOHOMHUYECKHX, IOPHUINYCCKHX,
MIPUPOJHBIX M WHBIX (DAaKTOPOB, KOTOPHIE MOTYT BO3HHMKHYTH IIOCJIE 3TOH HaThl U
TIOBJIUSITH HA BEIMYUHY OLEHEHHOI CTOMMOCTH.

14. Vcmombp3oBaHME OTIAENBHBIX ITOJIOXKEHWH M BBIBOJIOB BHE KOHTeKcTa Bcero OTdera
SIBJIICTCS] HEKOPPEKTHBIM U MOXKET IPUBECTH K HCKAXKEHUIO PE3YJIbTaTOB OL[CHKU.

15. Otuer 00 OLEHKE HE MOMJISKUT NyONMKALMK LETUKOM WM II0 YacTaM 0e3
miceMeHHoro cormacus Onenmuka. ITyOnmkammst ccbuiok Ha OTder, JaHHBIX,
COZIEPKAIIUXCS B OTYETE, UMEHH U MPodecCHOHANbHON MpHHAANEKHOCTH OIIeHINKa
3ampernieHa 0e3 MICEMEHHOT0 pa3pemenus OmeHIrKa.

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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2. MPUMEHSAEMbIE CTAHAAPTbI OLLEHOYHOMN AEATE/IbHOCTU

2.1. OBOCHOBAHME UCMOJIb3OBAHUSI CTAHAAPTOB MPU NMPOBEAEHUM OLEEHKU OBbEKTA
OLIEHKMU

B cootBerctBum co cr. 15 @enepanpHoro 3akoHa «O0 OLEHOYHOW JesTedpbHOCTH B Poccuiickoit
Oeneparuuy oT 29.07.1998 r. Nel35-O3 npu OCyHIECTBICHUH OIICHOYHOU JCATEILHOCTH HA TEPPUTOPUU
Poccutickoit deaepanuu ONEHITUK TOJDKEH coOmonaTh TpeboBanus demepanbHBIX CTAaHAAPTOB OICHKH, a
TaKKe CTAaHAAPTOB U MPABII OLICHOYHOM AESITEILHOCTH, YTBEPKICHHBIE CaMOPETyIUPYEMOi Opranu3aiuei
OIICHIIIUKOB, YJICHOM KOTOPOI OH SIBIIICTCS

2.2. MEXAYHAPOAHbIE CTAHAOAPTDI

1. MexnyHapoaublii cranaapt ¢unancoBoit oruetnoctH (IFRS) 13» Ouenka crpaBeinBONW CTOMMOCTHY»
yTBepkIeHHOTO TTprkazoM MuHpuHaa Poccuu ot 18.07.2012 Ne 106H.

2.3. ®EAEPANbHBIE CTAHAAPTbI OLEEHKM

1. ®enepanbHblid craHmapT ouneHKH «OOIIMe MOHATHS OLEHKH, MOAXOAbI K OLEHKEe M TpeOoBaHUS K
nposeneruto oneHkn (GCO Nel)y, yreepxien [Ipukazom MunskoHompaszsutus Poccuu Ne 297 ot 20
mas 2015 rona.

2. @enepanbHblli craHAapT oleHKH «llenms omenku u Buabsl croumoctd (DPCO No2)», yTBepkIcH
ITpukazom Munskonompassutus Poccun Ne 298 ot 20 mas 2015 roga.

3. ®@enepanbHblii craHaapt oneHkn «TpeOoBanust k ortdery o0 omeHke (DCO Ne3)y, yTBepkIcH
[Ipukazom MunskoHompazsutust Poccun Ne 299 ot 20 mas 2015 rona.

4. @enepanbubiii cranmapT oueHku «Ounenka HenBmwkuMocTH (DPCO No7)», yreepxkaeH Ilpuxazom
Munskorompassutus Poccun Ne 661 ot 25 cenrsopst 2014 rona.

2.4. CTAHOAPTbBI WU MNPABWIA OLEHOYHOW JAEATENbHOCTM CAMOPEIMYJIMPYEMOW
OPrAHM3ALUN OLIEHLLIMKOB

B wyactu, He mpoTuBopeuamieil ykazaHHomy B paznmene 2.1. - 2.3., mpu cocTaBieHMHM IAaHHOTO OTYeTa
rcnoap30Banbl CTaHaapThl U nipaBmiia oneHouHoU aearenbHocTH CIIOJ POO 2020 Accommanuu «Pycckoe
0O0IIECTBO OLICHIIUKOBY.

2.5. CTAHAOAPTbI OLEHKM AN ONPEAEJIEHUA COOTBETCTBYHOLLUEINO BUOA CTOMMOCTMU
OBBbEKTA OLIEHKHN

s onpeziesicHUs CIPaBeJIMBOM CTOMMOCTH OOBEKTa OILEHKH HCIOJb30BaHbl yKa3aHHbIC B pasieie 2.2 u
2.3 CraHznapTsl.

2.6. Mcnonb3yEMASI TEPMUHOMIOMUSA

Tepmuubl U ompeneneHust B cooTBeTcTBUM co CraHmapToMm oneHkH Poccuiickoro oOmiecTBa OIEHITUKOB
«OO0mIue MOHATHSI OLICHKH, MOAX0/IbI M TpeOoBaHus K nposeacHuto oueHkny» (CIIO POO 01-001-2020) ot
11 suBaps 2021 r., sBisgercs WACHTHIHBIM DenepanbHOMYy CTaHAAPTy OleHKH «OOIue MOHATHS OICHKH,
moaxoasl u  TpeboBanms K  mpoBeneHuio  oneHku  (DCONel)»,  yTBEpXKACHHOMY  IPHUKA30M
Munskonompassutusa Poccun ot 20 masi2015 1. No297:

K oObekram OmeHKH OTHOCSTCS OOBEKTHI TPaKIAHCKUX MPaB, B OTHOIICHHH KOTOPBIX
O0bexT OneHkKn 3aKoHOaTeNbcTBOM Poccuiickoii denepanuu ycTaHOBIEHA BO3MOXKHOCTD X Y4acTHsl B
rpa)XxIaHCKOM 000poTe

aT10 ACHCXKHAasA CyMMa, 3alpalmBacMasd, nOpeajiaracMas HWiId  yIuladuruBacMmas

eHa N .
1 YYaCTHUKAMU B PE3YJbTATE COBEPIICHHON MM TPE/IIONIAraeMOi CICIKH
D10 Hauboyiee BEpOsATHAs pacyeTHas BEJIMYHMHA, ONPEJCICHHAs Ha JaTy OLCHKU B
CronmocTh Oo0BexTa p p > omb M
Ouenkn COOTBETCTBUH C BHIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TpeboBanusM denepansHOro
cranaapTa oneHkn «llemn orerku u BubI ctoumMocTH (DCO No2)y
CTOI/IMOCTL 061>e1<Ta OICHKH, pacCUHUTaHHAas IMPU UCIOJb30BaHUN MMOAXO0J0B K OILICHKE U
HTrorosasi CTOMMOCTh

000CHOBAHHOTO OIICHIIMKOM COTJIacOBaHUS (000OIIEHNUS) Pe3yIIbTaTOB, TOTYUYCHHBIX B

Oo0bexTa OueHnkn
paMKax HpI/IMeHeHI/IH paSJ'II/I‘IHI)IX IIOAXO0J0B K OLICHKEC

IToaxoa k ouenke 3TO COBOKYIMHOCTh METOJOB OIICHKH, OOBETUHEHHBIX OOmmIel MmeTtomonorueil. Meton

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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MMPOBCIACHUA OLCHKU 00BeKTa OIICHKHM — OJTO MOCJICAOBATCIbHOCTE IIPOLCAYP,
IIO3BOJIAOIIAasA Ha OCHOBC CyIHCCTBCHHOﬁ A JaHHOIro METOJa I/IH(l)OpMaIII/II/I
OIpeAC/INTE CTOMMOCTDH 00BeKTa OILICHKHU B paMKax OAHOTI'0 M3 NOAXO0J0B K OLICHKE

Jara onpeneaeHust
CTOMMOCTH o0beKTa
OlLleHKHU(ATa TPOBeIeHus!
OIICHKH, 1aTa OLleHKH)

210 JaTa, Mo COCTOSHUIO HAa KOTOPYIO OIIpeACICHA CTOMMOCTD 00BeKTa OIICHKH

Jonmymenne

[peamnonioxkenue, MPUHAMAEMOE KaK BEpHOE M Kacarouieecss (PakToB, YCIOBHU HIIH
00CTOSITENILCTB, CBSI3aHHBIX C 0OBEKTOM OLEHKH WITH MOJIX0/IaMH K OIICHKE, KOTOpPbIC HEe
TpeOYIOT IPOBEPKH OLEHIIIMKOM B TPOIECCE OIEHKH

O0BeKT-aHaJIoT

O6’B€KT, CXOZ[HLII\/‘I O6I>GKTy OLCHKH IO OCHOBHBIM 3KOHOMHUYCCKHUM, MATCPUAIIbHBIM,
TCXHUYCCKUM U APYTI'UM XapaKTCPHUCTUKAM, OTIPECACIIAOIINM €0 CTOMMOCTDH

CpaBHHUTEbLHBIA MOAXO0/

COBOKyHHOCTL METONOB OHLCHKHW, OCHOBAHHBIX Ha IMOJYYCHHUU CTOUMOCTHU 00BeKTa
OLCHKU ITYTEM CPABHECHUS OLICHUBAEMOT'O 00BeKTa ¢ 00bEKTaMHU-aHAIOTaMH

JloxoaHblii moaxon

COBOKyHHOCTI) METOOOB OLCHKHW, OCHOBAHHBIX Ha OMPCACICHUU OXUIAACMBIX JOXOJI0B
OT UCIOJIB30BaHUS 00bEKTA OILICHKH

3aTpaTHblii moaxox

COBOKYIHOCTb METOJOB OIECHKH CTOMMOCTH OOBEKTa OIICHKH, OCHOBAaHHBIX Ha
OTIpEelieTICHUH 3aTpaT, HEOOXOMMMBIX JUIl MPHOOPETEHHs, BOCIPOM3BOACTBA JIHOO
3aMeIeHUs] 00BEKTa OLICHKU C y4eTOM H3HOCA U yCTapeBaHUH

Tepmunbl U ompenencHus B COOTBeTCTBUU co CTaHmapToM olleHKH Poccuiickoro

oO1recTsa OIEHIIUKOB

«lems omenxku m Bumel crommocTti» (CIIOJ POO 01-002-2020) ot 11 suBaps 2021 r., sBisercs

WACHTUYHbIM DefepaabHOMY CTaHIApTy

onenku «llenp onenkun u Bumgbl crouMoctu (DCO Ne2)y,

YTBEPKIECHHOMY NpuKa3oM MunskoHoMpazeutusi Poccun ot 20 mas 2015 r. Ne298:

Buabl croumocTu

IIpn ocymiecTBIEHNN OIICHOYHOM NEATENTbHOCTH HCIHOJB3YIOTCS CIEAYIOIINE BHIBI
croumoctu O0bekTa OLeHKH:

PrIHOYHAS CTOMMOCTE;

MHBecTULIMOHHAS CTOMMOCTS;

HI/IKBI/I}IaHI/IOHHaﬂ CTOUMOCTbD,

KanactpoBast cronMocCTb.

HaHHBIﬁ MEPEUYCHb BUJI0B CTOMMOCTH HE ABJIACTCA UCUCPIBIBAIOIITM. OHCHH_[I/IK BIIpaBE
UCIIOJIB30BAaTh JPYrMeé BHIBl CTOMMOCTH B COOTBETCTBHM C JACHCTBYIOIINM
3aKkoHoJaTenbecTBOM  Poccmiickorr  depepanuu, a  TakkKe — MEXKIYHApOIHBIMHU
CTaHJapTaMH OLCHKH.

NuBecTHIIMOHHAS
CTOUMOCTH

OTO CTOMMOCTh OOBEKTa OIEHKH JUII KOHKPETHOTO JHIAa WJIM TPYNIBl JHUI TpH
YCTaHOBJICHHBIX JAHHBIM JIMIIOM (JINIaMH) WHBECTHIIMOHHBIX ILENAX HCITOIb30BAHHS
00BbEeKTa OLEHKHU

JInkBuganmonHas
CTOMMOCTE O0BekTa
OneHkn

DT0 pacyeTHas BEIHYMHA, OTPaXKArol[as HauOoJiee BEPOSATHYIO ILIEHY, MO KOTOPOit
JTAHHBIA OOBEKT OIEHKH MOXET OBITh OTUY)KJIEH 3a CPOK IKCIIO3HIIMHA 00HEKTa OIEHKH,
MEHBUINN TUIMUYHOTO CPOKA 3KCHO3UIMH ISl PHIHOYHBIX YCIIOBUM, B YCIOBUSX, KOTa
MIPOJIaBell BHIHYXK/IEH COBEPIINTH CACIKY MO OTIYKJIEHUIO UMYITIECTBA.

[Ipu onpeneneHnN TUKBUIAIIMOHHON CTOMMOCTH B OTIIMYHE OT ONPEACICHUS PHIHOYHOM
(cnpaBeIMBOI) CTOMMOCTH YYHMTHIBAETCSl BIUSHUE YPE3BBIYANHBIX OOCTOATEILCTB,
BEIHYKIAIONIMX TPOJaBlla MpoJaBaTh OOBEKT OICGHKH Ha  YCIOBHAX, HE
COOTBETCTBYIOIIUX PHIHOYHBIM

TepMuHBI U onpesiesicHus: B COOTBeTCTBHU ¢ « TpeboBanus k otyery 06 onernke» (CITOJ POO 01-003-2020)
ot 11 suBaps 2021 r., siBisercs uaeHTHYHbIM DenepaibHOMY CTaHAAPTY ONCHKHU « TpeboBaHUs K OTUETY 00
oueHke (OCO Ne3)», yrBepkaeHHOMY npukazoM MunskoHoMpa3BuTus Poccun ot 20 mas 2015 r. Ne299:

OTtuer 00 olleHKe

OTtuer 00 OIEHKE MpeAcTaBiseT Co0OH JOKYMEHT, COJACpXKAIlUH CBEACHUS
JI0KA3aTeIbLCTBEHHOTO 3HAYEHMS, COCTABJICHHBIM B COOTBETCTBUH C 3aKOHOATEIHCTBOM
Poccwmiickoit ®enepanmu 00 OICHOYHOW HEATSIHHOCTH, B TOM YHCIEC HACTOSIIAM
®denepalibHBIM ~ CTAaHAAPTOM  OLEHKM, HOPMATHBHBIMHU  IPABOBBIMHU  aKTaMu
VIIOJTHOMOYEHHOTO  (pelepalbHOTO  OpraHa, OCYIICCTBIAIONET0 (QYHKOHH IO
HOPMATHUBHO-IIPABOBOMY  PETYJIMPOBAaHUIO OLIEHOYHON JEATEIbHOCTH, a TaKxKe
CTaHJapTaMd M  MpaBWJIaMH  OIIEHOYHOW  JIEATENIbHOCTH,  YCTaHOBJICHHBIMU
CaMOPETYIMPYEMON OpraHu3alyell OLEHIIUKOB, WIEHOM KOTOPOl SIBISIETCS OLEHIIMK,
MOJArOTOBUBIINI OTYET

IpuHOUNBI  cocTABJIEHUS
OTtueTa 00 oneHKe

B otuere nomkHa OBITH W3NIOXKEHA WH(OPMAIWS, CYIISCTBCHHAs C TOYKU 3PCHUS
OIICHINMKA ISl OIPEeSICHHISI CTOMMOCTH OOBEKTa OIICHKH;

Wudopmarys, mpuBeicHHast B 0TYeTE 00 OIICHKE, CYIIECTBEHHBIM 00pa30M BIUSIOMIAs
Ha CTOMMOCTH 00BEKTa OLICHKH, IOJDKHA ObITh IOATBEPIKICHA;

Copeprkanue oT4eTa 00 OIICHKE HE JOJDKHO BBOJUTH B 3a0ITyKICHUC 3aKa3YHKa OICHKH

OTuyeT 06 oL eHKe 3eMesIbHbIX Y4acTKoB (3 eA.) ANs Aa4YHOro CTpOMTENbCTBA C NPAaBOM BO3BEAEHUS XXUIIOr0
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO

obnactu
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Y MHBIX 3aMHTEPECOBAHHBIX JIUI] (ITOJIL30BATEIH OTYETA 00 OICHKE), a TAKXKe HE IOJKHO
JIONIyCKAaTh HEOJHO3HAYHOTO TOJKOBAHUS MOJIyUYE€HHBIX PE3yIbTAaTOB.

Tepmuns! u onpeneneHus B coorBeTcTBUU ¢ DenepanbHbM 3akoHOM Ne 135-D3 ot 29 urona 1998 1. «O6
OIICHOYHOM JesiTenbHocTU B Poccuiickoit denepanuny

PrIHOYHAsI CTOUMOCTH

PrIHOYHO# cTOMMOCTBEO 0OBEKTa OLICHKM MOHHMMaeTcsi Haubojee BeposATHAs LICHA, 10
KOTOPOW JaHHBIH OOBEKT OLIEHKHM MOXKET OBITh OTUYXKIEH Ha OTKPHITOM PBIHKE B
YCIIOBHSAX KOHKYPEHIIMH, KOT/Ia CTOPOHBI CISNKH ACHCTBYIOT pa3yMHO, pacnoJiaras Bcei
HeoOxouMoi nH(OpMaIeH, a Ha BEIMYMHE IIEHBI CIIETIKH HE OTPaXKAIOTCsl KaKue-1moo
Ype3BbIYalHbIE 00CTOSITENBCTBA, TO €CTh KOT/Ia!

OJlHA M3 CTOPOH CHEJKH He 00s3aHa OTYYXKIATh OOBEKT OLICHKH, a Jpyras CTOPOHA He
065{3aHa IMPUHUMATh UCIIOJTHEHUE,

CTOPOHBI CHEJIKH XOPOLIO OCBEAOMJICHBI O NMPEAMETE CHCIKH M JEHCTBYIOT B CBOMX
UHTEpecax;

OOBEKT OLICHKU IIPEACTABICH Ha OTKPHITOM PBIHKE IOCPEICTBOM IMyOIMYHON O(epTHl,
TUIMYHON JUTS aHAJIOTUYHBIX 00BEKTOB OIICHKU;

(8B pen. Denepanbaoro 3akoHa ot 14.11.2002 Ne 143-D3)

LeHa CJENKU NpelcTaBisieT co00i pasyMHOE BO3HArpaXKACHHE 3a OOBEKT OLCHKH U
NPUHYKAECHUS K COBEPILEHHIO C/ICJIKH B OTHOIIGHHHM CTOPOH CJENIKU C YbeW-1100
CTOPOHBI HE OBLIO;

TUIATEX 32 O0BEKT OLIEHKH BBIPAXKEH B ICHE)KHOHU (hopme.

KaIlaCTpOBafl CTOMMOCTDb

ITox xagacTpoBOM CTOMMOCTBIO NOHUMAETCS CTOMMOCTb, YCTAHOBJIECHHAS B pe3yabTaTe
MPOBEJCHUS TOCYAapPCTBEHHONW KaJacTPOBOW OLIEHKH WIJIM B PE3YNbTaTe PACCMOTPEHUS
CIIOPOB O pE3yJbTaTax OMPENENCHUS KaJacTpPOBOH CTOMMOCTH JHOO ONpE/eNICHHAS B
ClIydasix, IpeAyCMOTpPEHHBIX cTaTbelt 24.19 Hacrosmero @enepaabHOro 3aKkoHa

Tepmunsl u onpezenenus B cooTBeTcTBUU Hanorossim Konekcom PO

Heau:kumoe HMYHIeCTBO,
HEeABMKUMOCTD

B cootBerctBum co cratherr 130 m.1 'K P®D «K HenpmxuMmbIM BelliaM (HEIBIDKUMOC
HMMYIIECTBO, HEIBIDKUMOCTh) OTHOCSTCS 3EMENIbHBIC YYacTKH, YyYacTKA HeJp,
000coOJIeHHBIE BOJHBIE OOBEKTHI M BCE, YTO IPOYHO CBS3aHO C 3€MJIEH, TO €CTh
O0OBEKTHI, TepeMelIeHne KOTOphIX 0e3 HecopazMepHOro ymepba WX Ha3HAYCHUIO
HEBO3MOXHO, B TOM YHCJI€E J€Ca, MHOTOJIETHUE HACAXKCHHUS, 3[JaHUS, COOPYKEHHUSL.

K HeABIWXMMBIM BellaM OTHOCSITCA TakKe MOUIeKaIINe TOCYIapCTBEHHONW PerucTpauu
BO3IYIIHBIE W MOPCKHE Cy[a, Cyla BHYTPCHHETO IDIABaHUS, KOCMHYECKHE OOBEKTHI.
3aKOHOM K HEJIBU)KUMBIM BelllaM MOXKET ObITh OTHECEHO M MHOE UMYIIIECTBO.

IIpaBo coOCTBEHHOCTH

CornacHo rpaxmanckoMy koaekcy P®, gacte 1 (ct. 209), BKiItOYaeT MpaBO BIaICHHUS,
MOJIB30BAHMUSL M paclopsbkeHuss uMmyinecTBOM. COOCTBEHHHK BIpaBe IO CBOEMY
YCMOTPEHHUIO COBEpIIaTh B OTHOIICHWH MpPHWHAIUICKAIETO €My HMYIIECTBa IOOBIe
JeWcTBUSA, HE MPOTHBOPEUAIllde 3aKOHY U MHBIM IIPAaBOBBIM aKTaM M HE HapyYIIAIOIIHe
mpaBa, W HMHTEPECH APYTUX JHI, B TOM YHCIE OTYYKIATh CBOE HMYIIECTBO B
COOCTBEHHOCTh APYIMM JIMLAM; II€peAaBaTh MM, OCTaBasCb COOCTBEHHMKOM IIpaBa
BIIAJICHUS, TIOJB30BAHUS U PACTIOPSDKEHHSI UMYIIECTBOM; OTJaBaTh MMYILECTBO B 3aJI0T
1 00pEeMEHSITh ero APYTUMH CII0OCOOaMH, pacTiopsDKaThCsl UM MHBIM 00pa3oM.

B cootBercTBHH co ctaTheit 260 'K P®, nuiia, umeromye B COOCTBEHHOCTH 3€MeIbHBIH
YUYaCTOK, BIIpaBe MpPOJaBaTh €ro, JapHUTh, OTHABAThH B 3aJIOT WIH CIABaTh B apeHOy U
pacriopspkaTbcsi MM HMHBIM  oOpazoM  (ctathst 209) TOCTONBKY, IOCKOJBKY
COOTBETCTBYIOIINE 3€MJIM HAa OCHOBAaHWH 3aKOHA HE WCKIIOYEHHI M3 000pOTa WM HE
OrpaHH4eHb! B 000poTe.

IIpaBo apenabl

B cootBerctBum co cratbeit 606 'K P® mpaBo apeHmsl BKIOYaeT B ce0s IpaBo
BPEMEHHOTO BJIaJICHHUS W TIOJIb30BAHHUS MJIM BPEMEHHOIO MOJib30BaHus. [1o morosopy
apeHAbl (MMYIIECTBEHHOTO HaiimMa) apeHzomaTens (HaMomaTtenb) 00s3yercs
NPEJOCTAaBUTh apeHAaTopy (HAHMMATENI0) HMMYIIECTBO 3a IUIATyY BO BpPEMCHHOE
BIIaJICHHE W TIOJb30BaHNE WM BO BPEMEHHOE MIOJIH30BAHHE.

Tepmunsl u onpeneneans B coorBerctBuu ¢ Opuaman k., Opaysit Huk. «AHanm3 u orieHka IPHHOCATICH
J0Xxoa HeaBmwkuMocTuy M.: Jlemo, 1997.

IloTeHnMaNbLHBIN BAJIOBOI
JI0X0X

BanoBsle moctyruieHust, KOTopble ObUIM OBl HOJy4YEHBI, €CIIM Obl BCE MMEIOLIMECS B
HaJIMYUM €WHUILIBI 00BEKTa, MOJUIeKAIINE Clade B apeHAy, Obuin Obl apeHAOBaHBI, U
apeHIaTOPbl BHOCHIIM ObI BCIO CYMMY apeHIHOM MIaThl

JlelicTBUTEIbHBIH
BAJIOBO#i 10X0/1

Banossie ACHEKHBIC TIOCTYIUIEHUA OT HpPIHOCHH.Ieﬁ J0X00 COOCTBEHHOCTH 3a BBIUETOM
NOTEPHb OT HEAOUCTIOJIL30BAHNU I HCBHCCCHU A apeHz[Hoﬁ I1J1aThI.

OnepannoHHbIE PACXOABI

PaCXO,Z[BI Ha OSKCIUTyaTaluro HpI/IHOCHIIIeﬁ J0X0Q COGCTBGHHOCTI/I, HC BKJIIO4asa
O6CJ'Iy>KI/IBaHI/Ie J0Jra ¥ moJ0X0AHbIC HAJIOTH

OTuyeT 06 oL eHKe 3eMesIbHbIX Y4acTKoB (3 eA.) ANs Aa4YHOro CTpOMTENbCTBA C NPAaBOM BO3BEAEHUS XXUIIOr0
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
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Yucrplii
JI0XO0/1

onepaunoOHHbIN

JlelicTBUTENBHBIM  BajJOBOM JOXOA OT 0O0BEKTa COOCTBEHHOCTH

OIICPALMOHHBIX paCX0a0B

3a BBIUCTOM

HaxonJyeHHblii H3HOC

D10 nrobas noTepsA MOJIC3HOCTHU, KOTOpas IMPUBOAUT K TOMY, 4YTO Z[CﬁCTBHTeJIBHaSI
CTOUMOCTEL COOCTBEHHOCTH CTAHOBHUTCSI MEHBIIE IOJIHOH CTOMMOCTH BOCIIPOM3BOJCTBA

Duznyeckui u3Hoc | OT0 Jo0as TMoTepsl MOJIC3HOCTH, KOTOpas MPUBOJAMT K TOMY, YTO JIEHCTBHUTEIIBHAS
(ycTapeBaHue) CTOMMOCTh COOCTBEHHOCTH CTAHOBHUTCS MEHbIIIE MOJHON CTOMMOCTH BOCIPOU3BOJICTBA

HOTepﬂ B CTOUMOCTH B PE3YJIbTATC ILeﬁCTBHﬂ (baKTOpOB, BHCIIHHUX 110 OTHOILICHHUK K
IKOHOMHYECKOE

ycrapeBaHue (U3HOC)

OILICHUBAaeMOM CO6CTB€HHOCTI/I, TaKuX, KaK U3MEHCHUS B KOHKYPCHIHWU WM BapuaHTax
HCIIOJIb30BaHHUA 0pr>1<a}01neﬁ 3CMIIN

DOYHKUMOHAJIBbHOE
ycTapeBaHue (U3HOC)

CHmkeHue MOIITHOCTH HJIN Sq)(l)eKTI/IBHOCTI/I 00BbEKTa H3-3a HU3MEHCHUH BO BKYyCax,
MMpUBbIYKAX, MPEANOYTCHHAX, H3-3a TCXHUYCCKHUX HOBOBBEJCHUN WIM H3MCHCHHUU
PBIHOYHBIX CTAHJAPTOB

TepMuHBI 110 JaHHBIM caiiTa WWW.appraiser.ru:

. JBrKeHuEe JIeHEKHBIX CpPEJCTB, BO3HHUKAIOIEE B pE3YJIbTaTe HCIOIb30BAHUS
JleHexkHBIIT MOTOK
MMYIIECTBA
JAuckoHTHpPOBaHME JIBrKkeHuEe JIeHEKHBIX CpPEJCTB, BO3HHUKAIOIEE B pE3ylbTaTe MCIOIb30BAHUS
JIEHEKHOr'0 MOTOKA HMMYILECTBA

HNupexcsl croumMocTH (1eH,
3aTpar) B CTPOMTEJIbCTBE

OTHOmIeHHEe TEeKyMMX (IPOTHO3HBIX) CTOMMOCTHBIX TIOKa3aTele K Oa3uCHBIM
MOKAa3aTeJIsIM CTOMMOCTH COIIOCTAaBHMBIX II0 HOMEHKJIATYpE U CTPYKTYpE PEecypcosB,
Ha0OpOB pECypcOB WM  PECYPCHO-TEXHOJIOTMUECKHE MOJENEeH  CTPOUTENBHOM
NPONYKLIMH, a TAKKe €€ OTACIBHBIX KaJIbKYJSLHOHHBIX COCTaBISIOMMX. MHIEKCHI
BBIp@XKAIOTCS B Oe3pa3MepHBIX BEIMYMHAX, KaK MpPaBWJIO, HE Ooyiee 4eM C JBYMs
3HaYaNIMMU I (paMu MOCIIe 3aIAToi

KonTpoas

TlomHOMOUYMS OCYIIECTBJIATE YIIPABJICHUE NTPEANIPUATHEM U ONPEALCIIATH €0 INOJINTUKY

Kanuraausanus noxoaa

IIpeobpa3oBanue OyAYIIHX SKEMEPUOANICCKAX U PABHBIX (CTAOMIBHO M3MCHSOIIHXCSI)
M0 BEIMYWHE TOXOJ0B, OXHaaeMbix oT O0bekTa OIEHKH, B €0 CTOMMOCTh Ha JaTy
OIICHKH ITyTeM JCJICHHUS BEIUUYMNHBI CXKCIICPHOANICCKUX JIOXOIOB HA COOTBETCTBYIOIIYIO
CTaBKY KaIUTAJIH3AINH

Puck

O6CTOﬂTeHBCTBa, YMEHBIIAIOMIUEC BEPOATHOCTH NOJJYUCHHUSA OIPCACICHHBIX NOXOIO0OB B
6y,uymeM 1 CHWKAIOIIUC UX CTOMMOCTDb Ha AaTy NPOBCACHUS OLCHKU

CraBka KalnuTaJu3alnnun

Henurens, MCob3yeMBblil IPU KAIUTAIM3ALUN

CraBka otmauyn | OTHOIIEHHE CYMMBI J0X0/a (YOBITKOB) M (MJIM) MU3MEHEHHUS CTOUMMOCTH (peai30BaHHOe
(10xX01HOCTH) WM 0XKHIAaEeMOe) K CYMMapHOH BEJIMYMHE HHBECTUPOBAHHBIX CPEJICTB
CraBka IIponeHTHAas cTaBKa OTHAYM (HOXOJHOCTH), HCIIOJIb3yeMas IPH INCKOHTHPOBAHHWU C
JAUCKOHTHPOBAHUS Y4ETOM PHCKOB, C KOTOPBIMH CBSI3aHO MOJy4€HHE JICHEXKHBIX TIOTOKOB (JJ0X0JI0B)

. CooTHOILIIEHNE MEXAy CTOMMOCTHIO WIJIM LEHOW OOBEKTa, aHAJOTMYHOTO OOBEKTY
HeHOBOH OLCHKH, H €TI0 (bI/IHaHCOBI)IMI/I, OKCILUTYyaTallUOHHBIMH, TEXHUYCCKMMU U HHBIMU
MYJIbTHILTHKATOP

XapaKTCpHUCTUKAMU

TepMuHBI M ONpeneNeHUus] B COOTBETCTBHM C MEXKIyHApPOAHBIM CTAaHAAPTOM (PUHAHCOBOH OTYETHOCTH
(IFRS) 13 «Omenka cnpaBeUIMBOM CTOMMOCTH», BBEICHHBIM B JICHCTBHE Ha Tepputopuu Poccuiickoi
Oeneparuu [pukazom Mundbuaa Poccuu ot 18.07.2012 Nel06H:

AKTHBHBIH PBIHOK

PeIHOK, Ha KOTOPOM ONEpalMd C AaKTUBOM MM O0S3aTENbCTBOM IIPOBOISATCS C
JOCTaTOYHOW YacTOTOW M B JOCTaTOYHOM oOOBEME, MO3BOJIIOIIEM HOJIy4aTh
uH(popMalurio 00 OLIEHKaX Ha MOCTOSHHOW OCHOBE.

3aTpaTHblii moaxoxq

MeTtoa OICHKH, IPH KOTOPOM OTPaXKACTCsA CyMmMMa, KOTOpas MOoTpeboBaiach Obl B
HACTOSIIMA MOMEHT U 3aMEHBI IPOHW3BOJUTEIBHON CIIOCOOHOCTH aKTHBa (YacTo
Ha3bIBacMasl TCKYIIEH CTOUMOCTBIO 3aMEIICHU).

Bxoagnast nena

Ilena, ymiaunBaemasi 3a OpPUOOpETEHHE AaKTHUBA WM MOJydaeMasl 3a MPHHATHE
00s13aTeNIbCTRA PH MTPOBEACHUH OIepaIiii 0OMEHa.

BruIxogHast neHa

Ilena, koTopast ObUIa ObI MOJyYCHA TP MPOJIAKE aKTHBA WIH yIUTAYCHA TIPU Teperade
00s13aTEIbCTBA.

OsxupaeMblit
J€HEeKHBIX CPEJICTB

MOTOK

B3BelieHHOE ¢ Y4ETOM BEPOSITHOCTH CpelHee 3HaueHue (TO €CTh CpeiHee 3HAuCHHE
pacrpe/ieNieHrst) BO3MOXHBIX OYAYIIHX MOTOKOB JICHEKHBIX CPEACTB.

CnpaseaiuBasi CTONMOCTD

Ilena, koTopast OblTa OBl HOTy4YEHA NPH HPOJAKE aKTHBA WIIM yIUIadueHa IpH Ieperade
oOs3aTenbcTBA IIPU  NPOBEJCHWM ONEpalil Ha JOOPOBOJIBHOH OCHOBE MEXAY
YJaCTHHKAMH PHIHKA Ha ATy OLEHKH.

Hannyumee u HauboJiee
3¢ pexTuBHOE
HCIO0Jb30BaHHE

Takoe wucnonabp3oBaHWe HEPUHAHCOBOIO aKTHBAa Y4YacTHHUKAMH pBIHKA, KOTOpPOE
MaKCUMAJIFHO YBEMYHMIIO Obl CTOMMOCTH aKTHBA WIIM TPYIIBI aKTUBOB M 0053aTENBCTB
(Hanpumep, Ou3Heca), B KOTOPOH MCIIOIH30BAJICS ObI aKTHB.

Jloxoanwblii moaxosn

MeTo/ibl OIIEHKH, KOTOpBhIE MPeoOpa3oBHIBAIOT Oyayline CyMMBI (HampHMep, MOTOKH

OTuyeT 06 oL eHKe 3eMesIbHbIX Y4acTKoB (3 eA.) ANs Aa4YHOro CTpOMTENbCTBA C NPAaBOM BO3BEAEHUS XXUIIOr0
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
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JICHEXHBIX CPEJCTB MIIH JIOXO/BI U PACXOMbI) B €MHYIO CYMMY Ha TEKYIIHH MOMEHT (TO
€CTh  JWUCKOHTHPOBaHHYI0). OIeHKa pbIHOYHOWH  (CIpaBeUIMBOH)  CTOMMOCTH
OCYIIECTBIISIETCSI Ha OCHOBE CTOMMOCTH, O0OO3HAUYaeMO# TEKYIIMMU pPHIHOYHBIMU
O’KHJIAaHWSIMH B OTHOIICHUH TaKHX OYAYIINX CYMM.

HcxoaHble JaHHbIE

Jomnymenns, KOTopble MCIOIb30BAINCH Obl yJaCTHUKAMH PBIHKA NPH YCTAaHOBJICHHH
LICHbl Ha aKTUB WJM OO0S3aTeNbCTBO, BKIIOYAs JOMYIIEHWS O pHCKaX, TaKUX Kak
yKa3aHHBIC HIKE!

PHUCK, TpPHUCYIINI KOHKPETHOMY METOMY OIICHKH, HCIOJIb3YyeMOMY MJIsI OLCHKH
PBIHOYHOHW (CIIpaBeAIMBOM) CTOMMOCTH (TakOMy KakK MOJeNIb I[eHOOOpa3oBaHus); W
PHCK, IPUCYIINI MCXOTHBIM JaHHBIM METO/a OIeHKH. McxonHble TaHHBIE MOTYT OBITH
Ha0JII0JaeMbIMU WM HEHAOJII0IaEMBIMH.

KoTupyemsie neHsl (HEKOPPEKTHPYeMbIe) Ha AKTUBHBIX PHIHKAX Ha WCHTUYHBIC aKTUBBI
WIH 0053aTeNbCTBA, K KOTOPBIM MPEANPHUATHE MOXET IOJNYyIUTh JOCTYH Ha Jary
OIICHKH.

HcxoaHble AaHHBIC, HE SIBJISIONIMECS] KOTHPYEMBIMH I[I€HAMH, OTHOCSIIUMHUCST K 1
YpoBHIO, KOTOpPBIEC, MPSIMO WIH KOCBEHHO, SIBIISIOTCS HAOIIOJaeMbIMH B OTHOIICHHH
aKTHBA WX 00s3aTEIbCTBA.

HeHa6nm)13eMLIe HCXOIHBIC JaHHBIC B OTHOIICHNWH aKTHBa WJIN 00s3aTeNbCTRA.

Meron OLEHKHM, IPU KOTOPOM MCIOJB3YHOTCS LEHbl U JApYyras COOTBETCTBYIOILAS
nHpOpMaIMs, TeHepupyeMmas pHIHOYHBIMH  CJACJKaMH C HMJCHTUYHBIMH  WIH
COTIOCTaBUMBIMHU (TO €CTh aHAJOTHYHBIMH) aKTHBaMH, 005A3aTENIbCTBAMU WJIH TPYIIION
aKTHBOB M 00513aTENILCTB, TAKOH KaK OM3HEC.

I/ICXO,Z[HLIC JAaHHBIC, MMPECUMYLICCTBEHHO BO3HHKAIOMINWEC U3 Ha6J'I}O,IlaeMLIX PBIHOYHBIX
JaHHBIX UK NOATBEPIKAACMbBIC UMU IYTEM KOPPECIAUN WU JPYTUMHA Croco0amMu.

[okynaTtenn m mpoJaBIbl HA OCHOBHOM (MM HanboJjiee BBITOJHOM) JJIsl aKTHBA WU
00s3aTenbCTBA  PBIHKE, KOTOpBIE oOmamatoT BCEMU HIKEYKa3aHHBIMU
XapaKTepUCTUKAMU!

OHHM HE3aBUCHMBI JPYT OT JIpyra, TO €CTh OHH HE SBJISIOTCS CBSI3aHHBIMU CTOPOHAMH B
COOTBETCTBUH C oIpejeneHneM, npemtokeHHsIM B MCDO (IAS) 24, xoTts uena B
OTepaluyd MEXIYy CBSI3aHHBIMH CTOPOHAMH MOXKET HCIIOJIB30BaThCd B KadecTBE
HCXOJHBIX NAaHHBIX JJISI OIEHKH PBHIHOYHOW (CIpaBEIIMBOI) CTOMMOCTH, €CIH Y
HOPENpHUSATHS €CTh J0Ka3aTeIbCTBO TOTO, YTO ONEpalus INPOBOJMIACH HAa PHIHOYHBIX
YCIOBHSIX.

OHM XOpOLIO OCBEJOMIICHBI, UMEIOT OOOCHOBAaHHOE IIPE/CTaBIEHHE 00 aKTHBE WU
o0s13aTeNnbeTBE U 00 OTIepalii Ha OCHOBAHUH BCel MMEIONIEHCsI HHPOPMAIINH, BKIHOYast
MHPOPMAIMIO, KOTOpas MOXKET OBITh IIOJydeHA NpH IIPOBEACHWM CTaHIAPTHOH H
OOIIENPUHATON KOMIIJIEKCHOW IPOBEPKH.

OHHM MOTYT y4acTBOBATh B ONEPALUH C JAHHBIM aKTUBOM HJIM 00S13aTEILCTBOM.

OHM XenmaroT y4aCTBOBATh B OINEpallMM C JAHHBIM aKTHBOM MM 00s3aTE€IbCTBOM, TO
€CTh OHHM HMEIOT MOTHB, HO HE MNPUHYKHAIOTCS WIM HWHBIM 00pa3oM BBEIHYKICHBI
y4acTBOBATh B TaKOil onepanuu.

PBIHOK, MO3BOJISIOMINI MaKCUMAaJIbHO YBEIHYHTH CyMMY, KOTOpas Oblia Obl MoJydeHa
IpU MPOAaXKe aKTHUBa, WM YMEHBLIMTh CYMMY, KOTOpas ObLia Obl BbIIUIa4€HA NpPHU
nepefade 00s3aTENIbCTBA, IIOCIE YdYeTa BCEX 3aTpaT IO CHCIKE M TPAHCIOPTHBIX
PpacxooB.

Hcxoanple  JaHHBIE 1
YpoBH#

Hcxoanbpie  gaHHBIE 2
YpoBus

Hcxoanple  gaHHBIE 3
YpoBH#

PrLIHOYHBII moaxo
MMoaTBep:xIaemMble
PBHIHKOM HCXOAHbIE
JaHHbIE

Y4acTHUKH PbIHKA
Hamubosee BBITOAHDIN
PBIHOK

Puck HEBBINOJITHEHU A
00513aTeJILCTB

Puck Toro, 4ro mpeampuATHE HE BBIIOJIHUT O00S3aTENBCTBO. PUCK HEBBIIOJHCHUS
00513aTeNbCTB BKIIIOYAET CPEJI ITPOYETr0 COOCTBEHHBIN KPEJAUTHBIA PUCK MPEATIPUSTHS.

HaouarwaaeMble MCXOTHBIE

I/ICXOI[HI)Ie JaHHBIC, KOTOPbIC paSpa6aTbIBaIOTC$[ C UCIIOJIb30BAHUEM PBIHOYHBIX JaHHBIX,
TaKkuX Kak oOmienoctynHas nHpopManus o (HaKTHIECKUX COOBITHSIX MU ONeparusx, U

JaHHbIE KOTOPBIC OTPAXAIOT JOMYIICHUS, KOTOPHIC HCIOJIb30BANCH Obl YYaCTHHKAMHU PHIHKA
P YCTAHOBJICHUH IIEHBI HA aKTHUB UJIM 00sI3aTENBCTBO.
Bun onepaumii, KOTOpble MPOBOISATCS HA DPBIHKE HA IPOTSHKEHUU OIPEACIECHHOIO
nepuofa I0 JaThl OLIEHKH, JTOCTAaTOYHOrO I TOr0, 4YTOOBI HAOIIONATh PHIHOYH
Onepanus HaA P A0 A ’ A > A p yio

J100pOBOJILHOII OCHOBE

JIeSITEIIBHOCTD, OOBIUHYIO M OOIICHPUHATYIO B OTHOIICHUH OINEPAIUil C y4aCTHEM TaKHX
aKTUBOB WM 00s3aTeNbCTB; 3TO HE MPHUHYIOWTENbHas omepanus (HampuMep,
MIPUHYIUTEIbHAs TUKBUAINS WITH BRIHY)KJICHHAS PeATA3alus).

OcHOBHOI1 PBIHOK

PBIHOK ¢ caMbIM OONBIIEM 00BEMOM M YPOBHEM JEATEILHOCTH B OTHOIICHUU AKTHBA
WA 0053aTeNIbCTBA.

IIpemust 3a puck

KOMHGHCHHI/IH, Tpe6yeMaﬂ HE PpacHoJIOKCHHBIMU K TPUHATHIO PpHCKA YYaCTHUKaMH
PBIHKA 3a TPUHATHC HEOMPCACICHHOCTH, HpHCyH.IGﬁ TIOTOKaM JICHC)KHBIX CPCACTB,

OTuyeT 06 oL eHKe 3eMesIbHbIX Y4acTKoB (3 eA.) ANs Aa4YHOro CTpOMTENbCTBA C NPAaBOM BO3BEAEHUS XXUIIOr0
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
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CBSI3aHHBIX C AaKTUBOM WM 00s13aTeabCTBOM. Takke Ha3bIBaeTCs (KOPPEKTHUPOBKA C
Y4E€TOM PUCKOB».

Pacxomsl Ha mponaxy aKkTHUBa WM Iepefady o0s3aTeibcTBA HAa OCHOBHOM (MIIH
HauOojiee BBITOJHOM) JUIS  aKTHBAa WM 00s3aTeNbCTBA  PBIHKE, KOTOpBIE
HEMOCPEACTBEHHO OTHOCATCS Ha BBHIOBITHE aKTHBA WJIM Iepenady oOs3aTesibcTBA H
YIOBJIETBOPSIIOT CJICTYIOIINM KPUTEPHSIM:

OHU BO3HHUKAIOT HEMOCPEACTBEHHO U3 ONIPALlUH U SBIISIOTCS CYLIECTBEHHBIMH I Hee.
[pennpusaTre He NOHECHO OBl TAKUE PACXOIbl, €CIIU OBl PEIICHUE IPOAATh AKTUB MM
nepeaaTb 00A3aTeNbCTBO HEe OBbUIO Obl MPHHATO (aHAJIOTUYHO OMPENETICHHIO PACXOAO0B
Ha npojaxy, npemioxxkeHHoMy B MC®DO (IFRS) 5).

3aTpatsl o cAesIKe

Pacxozpl, KoTOpbIe ObUTH OBl HOHECEHB! TIPH TPAHCIIOPTHPOBKE AKTHUBA OT €r0 TEKYIIETO

TpaHcnopTHBIE pacXoAbl
MECTOHAXO0KICHHUS IO MECTa ero OCHOBHOTO (MM HanboJiee BHITOJHOTO) PhIHKA.

CreneHb OOBEIMHEHUS WIH Pa30MBKU aKTHUBOB, WIH 00s3arensctB B MCDO B memsx
Enununa yyera

TIPU3HAHUSL.

UcxonHbie nmaHHBIC, TSI KOTOPBIX PBIHOYHBIC IaHHBIE HEIOCTYIHBI W KOTOPHIC
Hena0nronaemele pa3paboTaHbl C HCIOJB30BAaHUEM BCEH NOCTYMHOW HMHGOpPMAalKU O TeX AOMYIICHUSX,
HCXOJHbIE JaHHbIE KOTOpBIE HCIIOB30BAUCH OBl YIaCTHHKAMHU PHIHKA MIPH YCTAHOBJICHUH IICHBI HA aKTHUB

WK 0053aTENILCTBO.

2.7. Bua ONPEAENSAEMOW CTOMMOCTM U PE3YJIbTAT OLIEHKMU

Hcxons U3 1enu OIEHKHM W YCIIOBHH, ompeaeneHHbx 3aganueM Ha omenky Ne 07/22 or 17.05.2021 r. k
Iorosopy Ne ®0/15-2015 ot «15» ampens 2015 roma o6 OlleHKe UMYIIECTBA, COCTABISIOIIETO 3aKPBITHIIA
MacBOil WHBECTHIUOHHBIN (oHa Hempmwxumoctu «PBM - TlogMOCKOBHBIMN», MPUHAT CICAYIOUIMH BUJ
OTICHMBAEMOM CTOMMOCTH — PBHIHOYHAS (CTIpaBEIINBAs) CTOUMOCTD.

Ha ocuHoBanmm Ykazanusg ILIb P® or 25.08.2015r. Ne 3758-V «1.3. CrouMOCTh aKTHMBOB U BCJIHMYUHA
00s13aTENILCTB  ONPENETISAIOTCA [0  CIPABEIJIUBONM CTOMMOCTH B COOTBETCTBHHM ¢ MEXAyHapOIHBIM
crangaproM (unancoBoit oryetHoctu (IFRS) 13 «Onenka crnpaBemmBoil CTOMMOCTH», BBEICHHBIM B
neiictBue Ha Tepputopun Poccuiickoit denepaunu mnpukazoM MuHHcTepcTBa (puHaHCOB Poccuiickoii
®enepanuu o1 28.12.2015 r. Ne 2171.

Ha ocHoBanmm 1.2 MexayHapoaueix crangapToB ¢uHancoBoit otdetHoctd (IFRS) 13 «Onenka
CHIPaBEJIMBOM CTOMMOCTI:

«CnpaBe/yinBasi CTOUMOCTh - OIICHKA, OCHOBaHHAs Ha PHIHOYHBIX JAHHBIX, & HE OILICHKA, crienuuIHas 1Jis
OpraHu3anyi. B OTHOIIEHWH HEKOTOPHIX aKTHBOB U 00S3aTENBCTB MOTYT OBITH JOCTYITHBI HaOIOJaeMble
PBHIHOYHBIC CICIKU WU PhIHOYHAS MHQOpMaIKs. B OTHOIICHUH APYyruX akTUBOB M 00S3aTEILCTB MOTYT HE
OBITh JOCTYITHBIMH HAOIIIOJJaeMble PHIHOYHBIC CACIKH WM pbIHOYHAA mH(popmanmsa. OQHAKO 1eldh OLEHKH
CHPaBEJIMBOI CTOMMOCTH B 00OMX CIIy4asx OJIHA - ONPEJENIUTh LIEHY, IO KOTOPOi OblIa OBl OCYIIECTBIICHA
oOBbIYHAs ClIeJKa MEXIy Y9aCTHUKAMH PHIHKA C IEJbI0 MPOJaKi aKTUBA WIH TIepeavyn 00sM3aTeNbCTBa Ha
JIaTy OLICHKH B TEKYIIUX PHIHOYHBIX YCIOBUSIX (TO €CTh IICHY BBIXOJIa HA J]aTy OLICHKH C TIO3UIIMN yYaCTHHKA
PBIHKA, KOTOPBIN YIEpKUBAET yKa3aHHBIN aKTUB FUTH SIBISIETCS TOJDKHUKOM IT0 YKa3aHHOMY O053aTeNbCTRY ).

CnpaseanuBas crouMocts (fair value) — 3To meHa, KoTopas Obuta OBl TIOTyYeHA MPH NPOJAKE aKTUBA WIIH
yIUladeHa TpH Tepefade o0s3aTeNbCcTBa MPHU MPOBEACHWW Ollepanydyd Ha JO0OpPOBOJBHON OCHOBE MEXIY
y4acTHHKaMH pbiHKa Ha naty oneHku (cm. MC®O (IFRS) 13 «OreHka crpaBeIIMBOW CTOMMOCTH).
CripaBeniBasi CTOMMOCTh - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTh aKTUB IPH COBEPUICHUH CHEIKH MEXKIY
XOpOIIO OCBEIOMJICHHBIMH, MXEJAIOIIUMH COBEPIINTh TAKyI0 CHENIKY, HE3aBUCHUMBIMH ApPYr OT JApyra
cropoHamu (cM. MC®DO (IAS) 16 «OcHOBHBIE CpeICTBAY ).

CripaBeniMBOl CTOMMOCTBIO OCHOBHBIX CPEIICTB B OOJBIIMHCTBE CIIy4aeB SIBJISCTCS] PHIHOYHAs CTOMMOCTH
MIPU YCIIOBUH MPOJIOJIKUTENFHOTO COXPaHEHHS CrIoco0a X03sIMCTBEHHOTO UCTIONB30BaHUsI COOTBETCTBYIOIINX
OOBEKTOB, T.€. HCIOJIL30BAHHE ISl BEICHUS OJTHOTO M TOTO YK€ MJIM AaHAJIOTUYHOTO BHUJIA JCSATEIEHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPEICTBAY).

Llena, meiicTBytomas Ha OCHOBHOM (WM HamOoJiee BBITOAHOM) DPBIHKE, HCIIONF30BAaHHAs IS OICHKH
CIIPaBEIJIMBON CTOMMOCTH aKTHBA WA 0053aTEIhCTBA, HE JOJKHA KOPPEKTHUPOBATHCS C YUETOM 3arpaT Io
cAeske. 3aTpaThl IO CHEJIKE JOJDKHBI OTPa)KaThCs B y4eTe B COOTBETCTBHU ¢ ApyrumMu MC®O. 3aTparsl no
CHIEJIKE HE SIBJISIOTCS XapaKTEPUCTUKOW aKTUBA WK 0053aTEIbCTBA; OHU CKOPEE SBISIOTCS CleUU(DUICCKUMHU
IUTA CHENKH W OYyIOyT OTJIMYaThCS B 3aBHCHMOCTH OT TOTO, Kak NPEINpHUSATHE BCTYMaeT B CHEIKY B
OTHOILIICHUH aKTHUBA UJIU O6H3&TCJH)CTB3.

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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3arpaTbl 1O CHAEIKE HE BKIIOYAIOT TPAHCHOPTHbIE pacxoabl. EciM MecTOHaxoXIEHHE SBISAETCS
XapaKTEepPUCTUKON aKkThBa (KakK, HAIpHUMeEp, MOXXET OBITh B ClIydae C TOBAapOM), II€Ha Ha OCHOBHOM (WK
HanboJjee BHITOJHOM) PBIHKE OJDKHA KOPPEKTHPOBAaThCA C YYETOM PACXOAOB, NMPH HAIMYUM TAKOBBIX,
KOTOpBIe ObUTH OBl IOHECEHBI Ha TPAHCIIOPTUPOBKY aKTHBA OT €0 TEKYIET0 MECTOHAXO0XICHHS /IO JAHHOTO
PBIHKA.

Llenp OLEHKH CHpaBeAUBOM CTOMMOCTH 3aKJIIOYaeTCs B TOM, UYTOOBI ONPEAEINTh IIEHY, MO KOTOPOH
npoBoauIack Obl onepanust Ha JOOPOBOJIPHON OCHOBE IO NMPOJa)Ke aKkTHBA MIIM Iepenade 00sS3aTelbCcTBa
MEXly Y9aCTHUKaMH phIHKA Ha 1aTy OILIEHKH B TEKYIIUX PBIHOYHBIX YCIOBUSAX.

CripaBeyinBasi CTOMMOCTD 3eMEIIbHBIX YYACTKOB, 3JJaHUN U MIOMEIIEHUH B HUX, KaK MPaBUJIO, ONPEAeIseTCs
Ha OCHOBE PBHIHOYHBIX MHIMKATOPOB IyTEM OILICHKH, KOTOpas OOBIYHO MPOM3BOAUTCS MPOGECCHOHAILHBIM
OLIEHIIIUKOM.

CrpaBeminBas CTOUMOCTh BKIIOYAaeT B ce0si MOHsATHE PhiHOWHOUN crommoctH. TeM He MeHee, TepMUH
«CTIpaBeIINBasl CTOMMOCTEY SIBISETCS POJOBBIM TEPMHUHOM, HWCIOJB3yeMBIM B OYXTalTEpCKOM yuUeTe.
[onstue CnpaBemUBOW CTOUMOCTH IIHPE, 4YeM PBIHOYHAsS CTOMMOCThb, KOTOpas crhenupuvHa Uit
AMYIIECTBA.

CrpaBemiBas CTOUMOCTh ¥ PBIHOYHAs CTOMMOCTh MOTYT OBITh SKBHBaJICHTHBIMHU, Korna CrnpaBeivBas
CTOMMOCTD yJIOBJIETBOPSET BCEM TPEOOBAHUSM OTIpeeTieHns PEIHOYHO CTOMMOCTH.

Ha ocnoBanuu MCO 2017, MCO 104 «ba3bl ouenku», myHKT 50 «ba3sl onenku no onpeaenenuto MCO -
CnpasennuBas croumocts (Equitable value)» -

50.1. CopasennuBas croumocts (Equitable value) — 310 pacueTHo-onieHOUYHAs IIeHA MPH Nepeavye aKTHBa
WK 00s13aTeNbCTBA MEXK/y KOHKPETHO HIACHTHU(QHIIMPOBAHHBIMHU, OCBEJIOMIICHHBIMH U 3aHHTEPECOBAHHBIMU
CTOpPOHaMH, KOTOPasi OTPaKaeT COOTBETCTBYIOIINE HHTEPECH] JaHHBIX CTOPOH.

50.2. OnpenencHue CHpaBeJIMBON CTOMMOCTH MOTPEOYET OICHKY TaKOH IIEHBI, KOTOpas OYJeT SBISATHCS
CTIpaBeIUBOM [B clielike] MeX Iy KOHKPETHO ONpPEACTICHHBIMH CTOPOHAMHE C YY€TOM BCEX MPEUMYIIECTB HITH
OTPHIIATENBHBIX CBOWMCTB, KOTOPhIC KaXKas M3 CTOPOH oOpereT mo caenke. Hamportus, mpu omnpenencHun
PBIHOYHON CTOMMOCTH, KaK MPaBHJIO, HYKHO 3a0bITh 000 BCEX MPEUMYIIECTBAX WM OTPHUIATEIBHBIX
CBOMCTBAaX, KOTOPbIE HE OYAYT B IIEJIOM XapaKTEPHBI UK TOCTYITHBI IJIsl yYACTHUKOB PBIHKA.

50.3. CopaBeminBasi CTOUMOCTh — 3TO 0oJjiee MUPOKOE MOHITHE, YeM PBIHOYHAS CTOMMOCTH. XOTS 4YacTo
LIeHa, KOTOpask SIBJIACTCS CIPABEIUIMBON B CIEIKE MEXKAY JIBYMsl CTOPOHaMH, OyJeT paBHa IICHE, KOTOPYIO
MOXXHO TOJNyYUTh Ha DPBIHKE, TEM HE MeHee, MOTYT BO3HHKHYTHh CHTYalllH, KOTJa TPU OMpeIeleHUH
CHpaBeHHHBOﬁ CTOUMOCTHU HGO6XOHI/IMO 6yHCT IIPpUHATH BO BHUMAHUC MOMCHTLI, KOTOPBLIC HC JOJI’KHBI
NIPUHUMAThHCSl BO BHUMAHHE IIPU OINPEAEICHUU PBIHOYHOW CTOMMOCTH, HalmpHUMEp, HEKOTOPBIE ACIEKTHI
CHUHEPTreTUYECKON CTOMMOCTH, BOSHUKAIOIIUE TIPU COBMEIICHUH MAaTePUATbHON 3aMHTEPECOBAHHOCTH.

50.4. K mnpumMepaM WUCIOJIb30BaHUS CIPABEIUIMBONH CTOMMOCTH OTHOCATCS: (a) OINPEACICHHUE IICHBI,
CTIpaBeNIMBOM B KOHTEKCTE BIAJEHUS AaKIUSAMH B HEKOTHPyeMOM OHW3HEece, KOrJa Hajludue Joied B
COBMECTHOM KaluTalle Y JIBYX KOHKPETHBIX CTOPOH MOXET 03HauaTh, YTO IIEHA, CIIpPaBeIJIMBas IS HUX,
OTJIMYACTCSI OT IICHBI, JOCTHXKMMOW Ha phIHKe, a Takxke (b) ompenencHue ICHBI, KOTOpas SBJsIach Obl
CHpaBeNIMBOM Kak JJIs apeHIoAaTels, TaK U apeHIaTopa B paMKax OecCpOUYHOM Tepeaadu apeHI0BaHHOTO
aKTHBA WJIU MPH MOTAICHUH apeHIHOr0 00s3aTebCTRA.

Cornacio DenepanpHoMy 3akoHy Nel35-d3 ot 29.07.1998 roma «OO0 OIICHOYHOW [ESATEIBLHOCTU» B
JEHCTBYIOIIEH peaaKIuu:

PerHOYHAs cToMMOCTh - HauboJiee BEpOSTHAS IIeHa, TI0 KOTOPOH OOBEKT OLIEHKH MOXET OBITh OTUYXKJICH Ha
JIaTy OIICHKH Ha OTKPBITOM PBHIHKE B YCIIOBUSIX KOHKYPEHIIMHU, KOT/Ia CTOPOHBI CICIIKH JICHCTBYIOT Pa3yMHO,
pacmionarasi Bceit HeoOxoanMoi mH(popMaIueil, a Ha BeTHMYUHE IIEHBI CIEIKH HE OTPAXKAIOTCH KaKHue-Ir0o
4Ype3BbIYAHBIC 00CTOSITEIBCTBA, TO €CTh KOTJIA!

*0JIHa M3 CTOPOH CHIEJIKK He 00s3aHa OTUYX1aTh OOBEKT OICHKH, a JApYyras CTOpOHA HE 00s3aHa MPUHUMATh
WCTIOJTHEHHUE;

*CTOPOHBI CIEIKH XOPOIIIO OCBEIOMIIEHBI O TIPeIMETE CACIKH U IEHCTBYIOT B CBOMX HHTEpecax;

*00BEKT OIICHKH IPEICTABICH Ha OTKPHITOM PBHIHKE ITOCPEICTBOM MMyONWYHON O(epThl, THIUIHON s
AQHAJIOTUYHBIX O0BEKTOB OIICHKH;

*lleHa CJCIKU TpeACTaBlsieT co0oi pa3syMHOE BO3HArpakICHUE 3a OOBEKT OLEHKH W NPUHYXICHHS K
COBEPILEHUIO CICJIKYA B OTHOIIEHUH CTOPOH CIEJIKH C Ubeii-T1M00 CTOPOHBI HE ObLIO;

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
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*ILTATEXK 33 OOBEKT OIICHKH BBIPAXCH B ,HCHC)KHOﬁ (bopMe.

B03MOKHOCTD OTUYKACHUSI HA OTKPBHITOM PBIHKE O3HAYAET, YTO OOBEKT OLIEHKH MPEACTaBICH Ha OTKPHITOM
pPBIHKE MOCPEJCTBOM MYONUYHOH OQepThl, THIUYHOW JUISI AHAJOTMYHBIX OOBEKTOB, TPHU 3TOM CPOK
9KCHO3UIMH O0BEKTa Ha PBIHKE NOJDKEH OBITh JOCTATOYHBIM Uil NMPHUBJICUCHUS BHUMAHUS JOCTaTOYHOTO
YUCJIa MOTEHIIMAIBHBIX TOKYIATENIEH.

PazymHOCTH nmEWCTBHI CTOPOH CHEIKHA O3HAYAET, YTO IIEHA CACIKH - HAUOOJbINas U3 JOCTHXKUMBIX II0
pa3yMHBIM COOOpaK€HHSIM II€H MJIs TpOJaBla ¥ HaWMeHbIIas U3 JOCTIKUMBIX TI0 DPa3yMHBIM
cO0OpaXeHUSIM LIeH IS TIOKYyTIaTesl.

[MonHoTa pacmosiaraeMoit uH(pOpMaNMK O3HAYaeT, YTO CTOPOHBI CHACJIKH B JOCTATOYHON CTEICHHU
WHGOPMHUPOBAHBI O MPEAMETE CIENKH, AEHUCTBYIOT, CTPEMSCH JOCTHYb YCIOBUM CAENKH, HAMITYUYIINX C TOYKA
3peHUs] KaXKIOW M3 CTOPOH, B COOTBETCTBHM C IOJIHBIM OOBEMOM HH(OPMAIMKU O COCTOSHUM DPBIHKA H
00BEKTE OIEHKH, JOCTYITHBIM Ha ATy OICHKH.

OTcyTCTBHE UPE3BBIYAHHBIX OOCTOSTENHCTB O3HAYAET, YTO y KKIOW W3 CTOPOH CAEIKH UMEIOTCS MOTHBBI
JUTSI COBEPIIICHUSI CIICIKHU, IPU STOM B OTHOIIICHUH CTOPOH HET MPUHYKJCHUS COBEPIIUTH CACIKY.

VYCTaHOBJICHUIO TOMJIEKHUT PBIHOYHAS CTOMMOCTH OOBEKTa OLEHKM M B Cly4yae MCIIOIb30BAHUSI B
HOPMaTHUBHOM IIPAaBOBOM aKkTe HE MpenycMoTpeHHbIX DenepansHbiM 3akoHoM Nel135-D3 ot 29.07.1998 roma
«O06 OLEHOYHOW JeATENIbHOCTH» B ACHCTBYIOUIEH pEJakIMd WIM CTaHAAPTaMH OLEHKH TEPMHHOB,
OTIPEIEISIIOIINX BHJ CTOUMOCTH OOBEKTa OLEHKH, B TOM YHCIIE TEPMUHOB «JIEHCTBUTEIbHAS CTOUMOCTDHY,
«pa3yMHasi CTOMMOCTBY», «IKBUBAJICHTHAsI CTOUMOCTBY», «peajibHasi CTOMMOCTb» M Apyrux (cMm. Crartbio 7.
[pennonoxxenue 00 yCTaHOBICHUH PHIHOYHOW CTOMMOCTH 00bekTa omeHkn» D3 Nel35 ot 29.07.1998 rona
«O0 OLIEHOYHOH AEATENHHOCTH» B IEHCTBYIOIIEH pelaKiinm).

Takum oOpa3om, B HactosiieM Ordere crnpaBemiuBas CTOUMOCTh OOBEKTa OILICHKH SKBHBAJICHTHA
PBIHOYHOM CTOMMOCTH 0OBEKTa OIEHKH.

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
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3. MPUHATBIE NMPU NPOBEAEHMN OLEHKUW OBBEKTA OLIEHKU
AONYLWEHUA U OTPAHUYUTENIbHBLIE YCJ/10BUA

3.1. [donylwlEHUA

CJ'IG,I[yIOI]_II/Ie MNPUHATBHIC TIPU TPOBCACHHUU OICHKU HNOMYUICHUS, OTpPAaHUYCHUA W TPCEACIIbl MPUMCHCHUA
IMOJTY4YCHHOT O pE3yJibTaTa ABJIAIOTCA HEOTHEMIIEMOM YaCThIO JAaHHOI'O OT4YECTA.

1. Bcs uadopmanms, moiydeHHas OT 3aKa3urKa U ero MpeJCTaBUTENeH B MIMCHbMEHHOM WIIM YCTHOM BHIIE U
HE BCTyMawlas B IMPOTUBOpEYHE C MpodeccHOoHaNbHbIM onbiToM OICHIINKA, pacCMaTpuBaliach Kak
JIOCTOBEpHAsI.

2. OIEHIUMK HCXOAMJ M3 TOr0, YTO Ha OOBEKT OIICHKM HMMEIOTCS BCE MOJICKAIMEe OIICHKE MpaBa B
COOTBETCTBUU C JICUCTBYIOIIKUM 3aKOHOAATEILCTBOM. OHAKO aHAIN3 MPABOYCTAHABIUBAIOLIUX JOKYMEHTOB
M HMMYIIECCTBEHHBIX IPaB Ha OOBEKT OLEHKU BBIXOJUT 3a Mpeaesibl NMPOo(EeCCHOHAIBHON KOMIIETECHIMH
OneHmuKa, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBsI3aHHBIE C ATHM Bompochl. OleHWBaeMoe NpaBo
COOCTBEHHOCTH CUUTACTCS JOCTOBEPHBIM M JIOCTATOYHBIM JIJIsl PHIHOYHOIO 000pOTa OLICHUBAEMOTO 0OBEKTA.
OOBEKT OLIEHKH CYUTAETCS CBOOOTHBIM OT KaKUX-THOO MPETeH3UH W OTpaHHYEHH, KPOME OTOBOPEHHBIX
B OTuere.

3. OueHIUK HE 3aHUMAJICS U3MEPEHISIMUA (PU3NIECKUX MApaMETPOB OLIEHMBAEMOT0 00BEKTa (BCe pa3Mephl,
coziepKamuecs B JJOKyMEHTax, MPEJCTaBICHHBIX 3aKa3dyMKOM, PACCMaTPHBAINCH KaK HCTUHHBIC) M HE HECET
OTBETCTBEHHOCTH 32 BOIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

4. Bcro uH(pOpMaIMIO IO KOJUYECTBEHHBIM M Ka4€CTBEHHBIM XapakTepucTrkaMm OIEHIUK MOIy4aeT OT
3aka3zuynka. OIEHIIMK JeNlaeT JOMYIIeHHe, YTO BCS MPEAOCTaBJIIeHHAs WH(GOpPMAIUsI MO OOBEKTY OIEHKH
COOTBETCTBYET IEUCTBUTEIHLHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOU HE SIBISETCS.

5. OOmenocTynHas oTpacieBasi U CTaTHCTUYeCKasi nHpopMaIyst OblIa MMOJydyeHa U3 HCTOYHUKOB, KOTOPBIC
OLCHIIUK CYATAET JOCTOBEPHBIMH, HO, 1O He3aBHCIMIUM OT OIleHIMKA 00BEKTUBHBIM MTPHUYUHAM, JaHHAS
rHpOpMAIHs HE TIO3BOJISIOT JOCTOBEPHO CIPOTHO3UPOBATH BIMSHUE MKPU3UCA HA [[EHOOOpA30BaHKUE PhIHKA
00BEKTA OIICHKH.

6. OueHka mnPOU3BOAUTCS O€3 MpPOBEJACHHS OCMOTpa. Bcro HHGOpMAIUIO MO KOJHUYCCTBCHHBIM U
KaueCTBEHHBIM XapakTepucTukaM OLCHIIUK MOIyYaeT OT 3aKa3uuka. OLEeHIIUK JenaeT JOMyIeHUe, YTO BCs
mpefocTaBicHHas WHpoOpMaus M0 OOBEKTY OICHKHM COOTBETCTBYET NEUCTBUTEIHLHOCTH W HE HECeT
OTBETCTBEHHOCTH, €CJIM OHA TAKOBOM HE SIBJISIETCS.

7. OueHIUK HE TapaHTHUPYET TOYHOTO JOCTHXKEHHUS Pe3yJIbTaTOB, MPOTHO3ZUPYEMBIX 3aKA3YMKOM OIICHKH,
TaK KakK COOBITUS U OOCTOSTENLCTBA YaCTO PEATM3YIOTCS HE TaK, Kak OXKUAAeTCs BHavaje. J[aHHbIe 1O
PBIHKY, CAEIKHU U MPENJIOKEHHS 10 CIOXKUBIICHCS CUTyalle ¢ KpU3UCOM MPEACTaBICHB B OTYETE U MOTYT
HE OTpa)XkaThb T€ K€ PHIHOYHBIEC YCIOBUS, HACTYNUBILEE MOCIE HETO. Y CIOBUSA, AJIsl KOTOPBIX BBINIOJHEHHbBIE
pacueTsl SBISIOTCS KOPPEKTHBIMU (CHEHApWil COIMAaThbHO-’KOHOMHUYECKOTO M OTPaCiIeBOTO Pa3BUTHS B
YCIOBHSIX Kpu3uca). [Ipu pa3BUTHH CUTYaI[MK [0 HHOMY CIICHAPHIO PE3YJIbTAT OIICHKU MOXET OBITh HHBIM.

8. I[aHHI:;IG, HCIIOJIb30BaHHBIC OHCHIHHKOM Ipru TIMOATOTOBKE OTYCTA, ObLIH IMOJIY4YC€HbI U3 HAACKHBIX
HUCTOYHUKOB H CYHTAKOTCA JOCTOBCPHBIMH. Tem He MCHCEC, OI_ICHH.[I/IK HE MOXET TapaHTUPOBATH HX
a6COJ'IIOTHyIO TOYHOCTL U BO BC€X BO3MOKHBIX CITydadX YKa3bIBA€T HCTOYHUK I/IH(I)OpMaIII/II/I.

9. Bce pacyersl B paMKax HacTOSIIEH OIIEHKU BBIMOJHEHbI ¢ momolubio Microsoft Excel. B mpomecce
pacyeToB 4KciIa HE OKPYIIISUINCH, 33 UCKIIOUEHHEM TEX CllydaeB, KOoraa B HacTosmeM OTuyere OTAENBHO He
CKa3aHO 00 HMCIOJIb30BaHUK OKPYTJIEHHBIX 3HaueHUH. B cBs3u ¢ Oosiee TOUHBIM BBIYMCIEHUEM AECITHYHBIX
3HAKOB PpE3yJbTaThl pacdeToB MOIYT OTJIMYaTbCd OT PE3yJbTaTOB, PACCUUTAHHBIX C IIOMOILIBIO
KaJbKYJISITOpA.

10. 3aka3uuk mpuHUMaeT Ha ceOsi 00s3aTeNbCTBO 3apaHee OCBOOOMUTH OIGHIIMKA OT BCSKOTO poja
pacxolioB M MaTepPUAIBLHOW OTBETCTBEHHOCTH, MPOUCXOMASIIMX M3 HMCKAa TPeThUX Jul[ K OIEHINUKY,
BCJICAICTBUE JICTATbHOTO HCIOJIL30BAHUS PE3YJIbTATOB HACTOSINErO OTYETa, KpPOME ClydaeB, Korja B
YCTaHOBJICHHOM CyJ€OHOM TIOPSAKE OMNPEIACNICHO, YTO BO3HHUKIINE YOBITKH SBHJIHCH CIICACTBHEM
MOIIIEHHHYECTBA, XaIaTHOCTH WJIH YMBIIUIEHHO HEMTPABOMOYHBIX JACHCTBUH CO cTOPOHBI OTCHINKA WA €T0
COTPY/JHHMKOB B ITPOIIECCE BIMOIHEHUS pa0dOT MO ONPEACICHUIO CTOMMOCTH 00BEKTa OIICHKHU.

11. Ot OueHmuka He TpeOyeTcs MOSBIATHCS B CyAC WIM CBHICTEIHCTBOBATH MHBIM 0Opa3oM B CBS3H C
MPOBEIEHUEM TaHHOM OLIEHKH, HHAUe KaK M0 0(HUIHUAIEHOMY BBI30BY Cy[a.

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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3.2. 3AABJIEHUE O COOTBETCTBUM

OueHIIMK AenaeT 3asBJICHUE O TOM, 4TO:

q)aKTI)I, MMpEACTAaBJICHHBIC B OTUCTEC MPAaBUJIbHBI, 1 OCHOBBIBAIOTCA HAa 3HAHUAX OILICHIIIHUKA,

aHaJIM3 U 3aKII0OYCHUS OTPaHUYCHBI TOJBKO COOOLIEHHBIMH JOMYICHUSIMH U YCIIOBHUSMU;

OLICHIIIMK HE UMEJl HHTepeca B OLICHUBAEMOM HMYIIIECTBE;

rOHOpap OIEHINMKA HE 3aBHCHUT OT JIFOOBIX aCIIeKTOB OTUYETA;

OlleHKa ObLIa IPOBEJICHA B COOTBETCTBUH C KOJIEKCOM 3THUKHU U CTaHIAPTaMH MOBEICHUS;

00pa3oBaHKE OLEHIINKA COOTBETCTBYET HEOOXOAUMBIM TPEOOBaAHHAM;

OLICHIIIMK MMEET OIBIT OLIEHKH aHAJIOTUYHOI'O MMYILECTBA U 3HACT PalilOH €ro HaXOXKICHUS;

HUKTO, KpOME JIUII, YKAa3aHHBIX B OTYeTe, He obecreunBasl NpodecCHOHaIbHON MOMOIIHN B TTOATOTOBKE
OTYeTa.

Ounenmuk, leno A.H. @”

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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4. CBEAEHMA O 3AKA3YUKE OLIEHKM U Ob OLIEHLLUUKE

4.1.

CBEAEHMUSA O 3AKA3YUKE

OpranusanoHHoO-npaBoBas hopma

3akpbITOE AKIIMOHEPHOE 0OIIECTBO

IlostHOE HAMMEeHOBaHHue

3akpbITOoe aKLIMOHEpHOEe OOIIeCTBO ympasisionias kommnanus «PBM
Kammram» JIOBEpUTENHHOE yIIpaBlIcHHE 3aKPBITHIM MaeBBIM
WHBECTHIMOHHBIM (hOHIOM HeJBIKUMOCTH «PBM — 10 1MOCKOBHBII»

MecTo HAXOKIEHHUA

105064, r. Mocksa, yn. 3emusHoit Ban, 1. 9, srax 8, momemenwue I,
KOMHaTthI 1, 3-7

OI'PH 1057749282810
Jara npucBoennss OI'PH 29.11.2005 r.
I[aTa pemnpauvm lOpl/lIll/l'-leCKOFO 29. 11.2005 r.
JIMa
4.2. CBEAEHWUA 06 OLEHLUUKE, PABOTAIOLLEM HA OCHOBAHMM TPYAOBOIO JIOrOBOPA

davuaua Umsa OtyecTBo

Henos Auapeit Uropesuu

I[OHOJIHI/ITQJ'ILHLIC CBCACHUSA

[Mourossrit anpec: 125284, ropon Mocksa, 1. Xopomesckoe, A. 32A, oM
XIII xom. 83,87

Temn.: +7 (499) 550-1509

5. aapec: delov@fundocenka.com

HNudopmanus 0 YIeHCTBe B
caMoperyJMpyemMoii OpraHM3anuu
OLICHINUKOB

WirenctBo B CPO — unen Acconmarnmn «Pycckoe 00IIecTBO OIEHITUKOBY;
BKJTIOYEH B PEECTp OLEHIIUKOB 3a perucTpannoHHsIM Ne 009234.
Accormmanus «Pycckoe 00ImecTBO OIEHITNKOBY

107078, 1-w1it bBacmanHBIH TIEpeyIIoK, 1.2A, oduc 5.

KonTakTHblit Tenedon. (495) 657-8637

BHeceHa B eOWHBI TOCYIapCTBEHHBIA pEECTp CaMOPETYIUPYEMBIX
oprau3aiui oneHmuKoB 3a per. Ne 0003, 09.07.2007 1.

Homep ®W nmaTa BbIIaYM JOKYMEHTA,
MOJTBEP:KIAI0LIET0 noJiy4eHue
npogeccuoHaNbHBIX 3HAHU# B
00J1aCTH OLIEHOYHO¥ J1esITeJIbHOCTH

Jurutom o cpenneM npodeccnonansHoM odpasoBannu KOB Ne0207202
mo criertuanbHOCTH «OteHka (o oTpacisaM M 00JacTsIM MPUMEHEHHS),
BBIJIAaHHBIA ~ KOJUIEIDKEM  YUPSKACHHS «AKaZeMUs OKOHOMUKH U
cratucTuxm» 26.06.2008 .

Jurutom o BeicmieM obOpazoBanmn Kb Ne0202232 mo crenuaibHOCTH

«OneHka», BBIJAHHBIM AJIMATHUHCKOW aKaJgeMHEH OJKOHOMUKH U
cratuctuku 07.06.2010 r.

Homep, aara " HanpaBJieHHe

kBanmupukanuonHoro arrecrara B | Ne 019434-1 ot 20.05.2021 r. mo HanpaBneHuto OneHKa HEBUKUMOCTHY;

00J12CTH OLIEHOYHO¥ JIesITeJIbHOCTH

Caenenust 0 crpaxoBanuu | [Toouc Ne0991R/776/0000129/21 ot 16 nexadbpst 2021 r. crpaxoBaHus

rpaKIaHCKOi OTBETCTBEHHOCTH | OTBETCTBEHHOCTH  OIIGHIIMKA IIPH  OCYIIECTBICHHWH  OLEHOYHOU

OLICHIIMKA nesrenbHocTd B AO «AnbdaCrpaxoBanue», nepuo crpaxoBanus: ¢ 01
sgaBapst 2022 1. mo 31 nexabpst 2022 1., JUMHT OTBETCTBEHHOCTHU
crpaxoBmuka — 5 000 000 (ITsTh MIILTHOHOB) pyOJIeH.

Crax padoThI B OLIEHOYHOM

AeATCJIbHOCTH, JIECT

10

MecTOHAXO0KIECHHE OLEHIINKA

125284, ropox Mockaa, 1. Xopomésckoe, 1. 32A, nmom XIII kom. 83,87

OcHoBaHue I IpoBeICHUs
OLEHIIMKOM OI[€HKH 00hEeKTa OLIEHKH

Tpynosoit norosop Ne TI-20 ot 03.06.2014 r.

Crenennb yuacTusa OIICHIIUKA B
MPOBEIC€HUHN OLICHKHU 0o0beKTa OIICHKH

a) cobop unpopmarmu 006 00bEKTE OIEHKH;

b) ananu3s peiHKa 00BEKTA OLEHKU;

C) pacdyer CrpaBeUIMBON CTOMMOCTH 0OBEKTA OIIEHKH;
d) dbopmupoBanue oT4éra 06 OIEHKE.

Csenenns 0
OLEHINHNKA

HE3aBUCHUMOCTH

Hacrosmum OneHIUK MOATBEPKIACT MOJIHOE COOMIOJACHUE MPUHIIUIIOB
HE3aBUCHMOCTH, YCTaHOBIEHHBIX cT. 16 @emepasbHOTO 3aKOHA OT
29.07.1998 N 135-®d3 «O6 oueHO4YHOU HesaTenbHOCTH B Poccuiickoit
®denepaiuu», MPH  OCYIIECTBICHUH  OICHOYHOW  ICATEIBHOCTH H
COCTaBJIEHUH HACTOSAIIETO OTYETA 00 OLIEHKE.

OICHIUK HE SBJISACTCS YUPEIUTETICM, COOCTBCHHHKOM, aKIIMOHEPOM,
JIOJDKHOCTHBIM JIMIIOM MM PAOOTHUKOM FOPHIMYECKOTO JIMIA - 3aKa3uuKa,
JIMIIOM, HUMCHOLIUM HMyIJ.leCTBeHHI:-Iﬁ I/IHTepeC B O6’LeKTe OLICHKMH.
OICHIIMK HE COCTOUT C YKa3aHHBIMH JIHIaMH B OJHM3KOM DOJICTBE HIIH
CBOIICTBE.

OHCHH_II/IK HC HUMCCT B OTHOIICHUHU O6’BeKTa OLICHKH BCIIHBIX WJIHN

OTuyeT 06 oL eHKe 3eMesIbHbIX Y4acTKoB (3 eA.) ANs Aa4YHOro CTpOMTENbCTBA C NPAaBOM BO3BEAEHUS XXUIIOr0
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO

obnactu
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O6$[33TGHBCTBGHHBIX npaB BHC }IOFOBOpa U HC ABJIISACTCA y‘{aCTHI/IKOM
(4IICHOM) MM KPETUTOPOM FOPUAMYCCKOTO JIMIA — 3aKa3UUKa, PaBHO KaK U
3aKa34YUK HC ABJISACTCA er}II/ITOpOM nin CTanOBIHHKOM OILICHIIIMKA.
Pa3zmep oruiaThl OICHIIUKY 3a MPOBEACHHUE OICHKH OOBEKTa OLECHKH HE
3aBHCUT OT MTOTOBOH BEJIMYUHBI CTOMMOCTU OOBEKTa OICHKH, YKa3aHHOM
B HACTOSAIIEM OTYETE 00 OLIEHKE.

4.3.
AOroBopP

CBEAEHMA O FOPUANYECKOM JIMLIE, C KOTOPbIM OLIEHLLMK 3AKJIHOMUI TPYAOBOM

OpranusanoHHo-npaBoBasi hopma

OO0111eCTBO C OTPaHUICHHON OTBETCTBEHHOCTH

IlonHoe HaMMeHOBaHHUE

OO0IIIeCTBO ¢ OTPaHUYCHHON OTBETCTBEHHOCTH «DanaOneHKa

MecTo HAXOKIEHUA

125284, ropon Mocksa, . Xopomésckoe, 1. 32A, nom XIII kom. 83,87

000 «®anaOueHka» - OTBETCTBEHHOCTb IOPUAMYECKOTO  JIMIA
CBetennst ©  CTpAXOBAHMM DU 3acTpaxoBaHa B AO «AnbpdpaCrpaxoBaHuey, ITonuc
P PYNe 0991R/776/0000127/21 ot 16 nexabps 2021 roma, cTpaxoBaHms
OCylIeCTBJIEHUH OLIEHOYHOI .
OTBETCTBECHHOCTH HOPUIUYECKOTO JIAIA TPU OCYIICCTBICHUH OIICHOYHOMN
JeATeJLHOCTH
nestenpHOCTH ¢ 01 saBapst 2022 1. mo 31 nmexabpst 2022 r., crpaxoBas
cymma — 100 000 000 (Cro MuiIHOHOB) pyOIIeH.
OI'PH 1107746432903
Jlara npucBoennss OI'PH 26.05.2010 1.
ara erucTpalul  PHIHYECKOr
Aara - perucrpan PWIHHECKOTO | ¢ 5 5010 1,
JMIa
CBenenus 0 He3aBucuMmocTH | Hacrosmmm OO011ecTBO c OTpaHUYEHHOMN OTBETCTBEHHOCTBHIO
OPUANYEeCKOro Juna, ¢ KoropbiM | «PanaOleHKa» TOATBEpXKIAeT IOJHOE  COONIOZEHWE  IIPHHIUIIOB
OLIEHIIHNK 3aKJII0YHI TPYAOBOIi | HE3aBICUMOCTH, YCTaHOBICHHBIX CT. 16 ®enmepanbHOTO 3aKoHa OT
J0TOBOP 29.07.1998 N 135-®3 «O0 o1eHOYHOH OeATENbHOCTH B Poccuiickoit

Deneparum.

OOmecTBO ¢ OrpaHWYEHHON  OTBeTCTBeHHOCTHIO  «@annOueHka
MOJTBEPXKIACT, YTO HE HMMEET HMYIIECTBEHHOTO HMHTEepeca B OOBEKTe
OTICHKH U (WIH) HE ABisieTcs apQruiaIrmpoBaHHBIM JIMIIOM 3aKa34YHKa.

Pa3zmep JeHEXHOTO BO3HArpaXIEHUs 3a INPOBEJICHHUE OLIGHKHM OO0BbeKTa
OLICHKHU HE€ 3aBHCHUT OT WTOTOBOM BEJIMYMHBEI CTOMMOCTH OOBEKTA OILICHKMH,
yKa3aHHOH B HACTOSIIEM OTUYETE 00 OLICHKE

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO

o6bnactun
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5. AHOOPMALIUA OBO BCEX MNMPUBJIEMEHHbLIX K MNMPOBEAEHUIO
OLIEHKWU U NOAINOTOBKE OTHETA Ob OLUEHKE OPrAHU3ALUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALIMN, U
CTENMEHN YYACTMA B TNMPOBEAEHUMN OLIEEHKUA OBDBEKTA
OLEHKHAN

Hunie OpraHu3anuu 1 CriICUaJIUCThI HC IPUBJICKAINCH.

OTueT 06 oueHke 3eMesibHbIX YYacTKOB (3 ef.) ANSA AaYHOro CTPOMTEsIbCTBa C NPaBOM BO3BEAEHUSA YKUJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
o6bnactun
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6. OCHOBHbIE ®AKTbl U BbIBO/1bl
6.1.

OcHoBaHMEM TPOBE/ICHHS OLICHKH sBJsieTcs 3ananue Ha oueHky Ne 07/22 or 17.05.2022 r. k JloroBopy Ne
®O0/15-2015 ot «15» anpens 2015 roxa, 3aKiFOYEHHBIA MEXIy 3aKpPBITBIM aKIIMOHEPHBIM OOIIECTBOM
«PBM Kamumram» JI.Y. 3akpsIToro TacBOTO HHBECTHUIIMOHHOTO (oHma Hempmwkumoctd «PBM
[MonMoOCKOBHBINY», HWMEHYeMbIM B  JanbHeiimeM «3aka3uvk» W OOIIeCTBOM C  OrpaHHMYCHHOU
OTBETCTBEHHOCThIO «DPanaOneHKa», IMEHYEMbIM B JanbHeneM «IcnoaHuTensy.

OCHOBAHME A1 NPOBEAEHNA OLIEHLLMKOM OLIEHKN OB bEKTA OLIEHKU

[MopsiakoBsiii HoMep otueta 217/22, nara cocraBienus 18 mast 2022 roxa.

6.2.

[enpro ONEHKH SBISIETCS OMpeEeieHUe PHIHOYHOM (CIpaBeNIMBOM) CTOMMOCTH TpaBa COOCTBEHHOCTH Ha
OOBEKT OIICHKH, BHJ KOTOPOH ONpEACHsIeTCS B 3aJaHUM Ha OICHKY C YYETOM MPEAIoiaraeMoro
WCIIOJIb30BaHUS pe3yiibTaTa OIeHKH (MexmayHaponmHbIH cranmapT (uHancoBoi oTderHocTH (IFRS) 13
«OrteHka cripaBeUIMBON cTouMocThy, DenepalbHblii cTaHAapT OLEHKH «Llenb ONEHKH M BUABI CTOMMOCTH
(PCO No2)»).

6.3.

OOBEKTOM OIEHKH SIBJIIOTCS 3eMeJIbHBIE YIacTKH (3 €11.) U Ja9HOTO CTPOUTENILCTBA C TPABOM BO3BEICHUS
JKAJIOTO JIoMa C MPaBOM PErUCTpallMy TMPOXWUBAHUS B HEM, paclojiokeHHble B PameHckoMm paiioHe
MOoOCKOBCKOI 00JacTH, BXOJSIIME B COCTAaB aKTHBOB 3aKPBITOTO MACBOT0 WHBECTHIIMOHHOTO (HoOHIA
HenBmKknuMocTH «PBM - IToaMocKOBHBINY

6.4.

LLE/Ib OLIEHKM

OBLUAS UHOOPMALNSA, NAEHTUOULIMPYIOLLASl OB BEKT OLIEHKMU

PE3Y/IbTATbI OLEEHKMW, MONIYYEHHbIE NMPU NMPUMEHEHUN PA3JIMYHbIX NOAXOA0B K
OLIEHKE

B pesynprare mpoBemeHHs pacyeTOB PA3IMYHBIMH [MOJXOJAMH OBUIM IMOJYYEHBI CIEAYIONIHE 3HAYCHUSI
CTOMMOCTHU O0OBEKTA OLIEHKH:

Pesyana'ru OLCHKH, MOJYYCHHbIC IPU NPUMEHEHUH PA3THYHBIX
MOAX0I0B K OIICHKE

O0BbeKT oneHKH = = >
3arpaTHbIii CpaBHHUTeJIBHBII JloxoanbIit
noaxoj, pyo. noAXoj, pyo. noaxoj, pyo.

3emenbHble yyacTKH (3 e€4.) A JIQUHOTO CTPOMTENBCTBA C IPABOM

BO3BEJICHHS JKWIOTO JIOMa C IIPaBOM PETHCTPaluH INPOXKUBAHHUSI B HEM,

pacnonoxennsie B PamerckoMm paiioHe MOCKOBCKO# 001acTH, BXOMALINE B He npumensiicst 54 272 700 He npumensincst
COCTaB  aKTHBOB  3aKpbITOrO  [A€BOr0  WMHBECTUIHOHHOrO  (oHIa

HeaBIKUMOCTH «PBM - TTogMOCKOBHBIM»

6.5.

Ha ocHoBaHuu npenocraBieHHON WHGOPMAIUH, BHITOJHEHHOTO aHAIM3a U PAacueTOB PeKOMEHIyeMass HaMH
HWTOTOBAasl BEJIWYMHA PBLIHOYHOW (CIPaBEMJIMBON) CTOMMOCTH OOBEKTA OIEHKH, C HEOOXOINMBIMHU
JONMYIIEHUSMH U OTPaHUYECHUSAMH 110 COCTOSTHUIO Ha 1aTy OLEHKH, COCTABJISAET:

MUTOroBAS BEJIMMMHA CTOUMOCTU OBbEKTA OLIEHKM

54272 700 (Ilamvoecam uemvlpe MUNIUOHA O0GECHU CEMbOECAM 08¢ MBICAUU CeMbcom) pyobneii, He
oonazaemca HJ[ c

6 mom uucie:

Poinounas
Ne MecTOHAXOKIEHHE .
. Kapacrtpossiii Homep | ILiomansb, coTka (cnipaBeasiuBast)
n/n (aapecHbIii OpHEHTHP)
CTOMMOCTb, PYO.
1 MockoBckast obnactb, PameHckuii paiion, c.n. Pei6onoBckoe, 1. 50:23:0050373:57 1115,00 18 090 900
Bnagumupoka
2 MockoBckast obnactb, PameHckuii paiion, c.1. PeibonoBckoe, 1. 50:23:0050373:127 1115,00 18 090 900
Bnagumupoka
3 MockoBckast obnactb, PameHckuii paiion, c.1. Pei6onoBckoe, 1. 50:23:0050373:87 1115,00 18 090 900
Bnagumuposka
Htoro 54 272 700

1 B cOOTBETCTBUM C MOAMYHKTOM 6 myHKTa 2 craTbu 146 rnaebl 21 «Hanor Ha noGaBieHHyro croumocThy» HanoroBoro konekca Poccuiickoit
Denepanuy ONEpaIHH 110 PeaTH3alii 3eMEIbHBIX Y4aCTKOB ([0JICH B HUX) HE 00IaratoTCs HAIOrOM Ha T00aBICHHYI0 CTOMMOCTB.

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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6.6. OrPAHUYEHWSA U NPEAEJIbI NPUMEHEHUSA NONTYYEHHOW UTOFOBO CTOMMOCTH
[Tomy4eHHbIH pe3yabTaT MOXKET OBITh HCIOJIb30BaH JIMIIb C YUE€TOM CICAYIOLUIMX OIPaHUYECHHH:

e Hacrosmmii oT4eT TOCTOBEpEH JIMIIG B TIOJTHOM O00bEME W JIUIIb B YKa3aHHBIX B HeM neisix B Pazmerne 1
Otuera. lHOE MCHONMBE30BaHME PE3YIHTATOB OLICHKH HE MpeaycMarpuBaeTca. Hu 3aka3unk, HU OLICHIUK HE
MOTYT HCIIOJIB30BaTh OTYET MHAYE, YEM ITO MPETyCMOTPEHO JOTOBOPOM Ha OIICHKY.

e [IpuBeneHHbIE B OTUETE BEIUYMHBI CTOMMOCTH JEHCTBUTEIBHBI JMIIb Ha ATy OLEHKH. OLEHIIMK He
HECeT OTBETCTBEHHOCTH 32 MOCIENYIONINe W3MEHEHHUS PRIHOYHBIX ycoBuil. O0uienoctymHas nHpopManus 1
METOANYECKUN MHCTPYMEHTApPHH MO He3aBHCAMM OT OLEHIINKAa 00BEKTUBHBIM NPUYUHAM HE MO3BOJISIOT
JIOCTOBEPHO CIIPOTHO3UPOBATH BIMSHUE KPHU3HCA HAa I[EHOOOpA30BaHUE PHIHKA OOBEKTa OLICHKH. Y CIIOBHS,
IUISl KOTOPBIX BBINIOJHEHHBIE PACUeThl SBISIIOTCA KOPPEKTHBIMH (CLEHApUH COLMABHO-?KOHOMHYECKOTO U
OTpacieBOr0 Pa3BUTHSA B YCIOBHSAX Kpusuca). [Ipu pa3BUTHM CHUTyallMM MO MHOMY CLEHApUIO pe3yJbTar
OLICHKH MOJKET OBITH HHBIM.

e Oruer 00 oIeHKE COACPXKUT mpodeccHoHabHOe MHeHHe OIEHIMKA OTHOCUTEIbHO BEIHMYUHBI
crommoctd OOBEKTa W HE SABJSCTCS TapaHTHEH TOTO, 94TO paccMaTpuBaeMbli OOBEKT OyIeT OTUYKICH 10
yKa3aHHOW CTOUMOCTH.

e llcnonn30BaHuE OTACIBbHBIX MOJIOKCHM I n BBIBOJIOB BHC KOHTCKCTa BCECTO Otuera He
npeayCcMarpuBacTCAa U MOXKET IPUBCCTU K UCKAKCHUTIO PE3YJIbTATOB OLICHKH.

Onenmuk, Jleaos A.U. @’

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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7. ONMMNCAHUE OBDBEKTA OLEHKN C YKA3AHUEM TEPEYHSA

AOKYMEHTOB,

NCMNOJ1b3YEMbIX

OLUEHLLUNKOM n

YCTAHABJIMBAIOLLMUX KOJIMMECTBEHHbLIE U KAYECTBEHHbDIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKUA

7.1.

MEPEYEHb AOKYMEHTOB, MUCMOJIb3YEMbIX OLEHLUMKOM WU YCTAHABJIMBAIOLLMX

KOJIMYECTBEHHbIE N KAYECTBEHHbIE XAPAKTEPUCTUKWN OB BEKTA OLIEHKU

Ilepeuenr JOKYMEHTOB,

HCMOJIb3YCMbIX OI_IGHH_[I/IKOM U YCTAaHABJIMBAOMIUX  KOJHUYCCTBCHHBIC U

KaueCTBEHHBIC XapaKTEPUCTUKHU O0OBEKTA OIICHKH, ITPEICTABJICH B CIICAYIOIICH TaOIuIIe.

Ta6nmua 7.1-1 Onucb NOJTy4YEeHHbIX OT 3aKa34uMKa AOKYMEHTOB

o . JIoKyMeHT, IOATBEP:KIAI0NINii MpaBa Ha Cepusi, HoMep 10KYMeHTa (HoMep JlaTa BeIIa4YH

Dby R 00bEKT Boinuckn n3 EI'PII) JOKYMEHTa

1. 50:23:0050373:57 Brmucka w3 Exumoro rocynapersentoro 50/023/001/2016-466 13.02.2016
peecTpa 1npas

2. 50:23:0050373:127 Brimucka us Euroro rocynapcrserHoro 50/023/001/2016-403 13.02.2016
peecTpa npas

3. 50:23:0050373:87 Brimucka m3 EAUHOTO rocy1apcTsenoro 50/023/001/2016-463 13.02.2016
peectpa npas

7.2. UAEHTNOUNKALNA OBBEKTA OLIEHKU

3emenbHbIE Y4acTKH (3 en.) Ui Ja4yHOTO CTPOMTENhCTBA C MPaBOM BO3BEACHHUS JKUJIIOTO JOMa C MPaBOM
perucTpanuy MpoKUBaHUS B HEM, PacIloNioXKeHHbIe B PameHckoM palione MOCKOBCKO# 00macTy, BXO I
B COCTaB aKTHUBOB 3aKPBITOI'O Ma€BOT0 MHBECTUIHMOHHOTO (hoHIa HenBMXUMOCTH «PBM - [TogmMockoBHBII

Tabnuua 7.2-1 O6was XxapaKTepucTuKa 3eMesibHbIX Y4acTKOB

XapakTepHcTHKA

Iloka3artenn

OO0uIue cBeIeHUs

Anpec 00bEKTOB

MockoBckast 001acTh, PameHcKuii paiioH, c.1. PeibonoBckoe, 1. BiagumupoBka

KagnacrpoBble HOMepa 3eMeIbHBIX Y4aCTKOB

50:23:0050373:57
50:23:0050373:127
50:23:0050373:87

TTnomane 3eMeNbHBIX Y4acCTKOB, KB. M

111 500

Bun npasa

CoOCTBEHHOCTh

Cy0OnekT npasa

Buianenblpl MHBECTHIMOHHBIX TaeB 3aKPBITOrO MaeBOr0 MHBECTUIIMOHHOTO (hOHIA
HeaBIKUMOCTH «PBM - [1onMOCKOBHBII», TaHHBIE 0 KOTOPBIX YCTaHABIUBAIOTCS Ha
OCHOBAHMH JAHHBIX JIMLEBBIX CYETOB BJIaJIEIbLIEB HHBECTHIMOHHBIX MIAEB B PEECTpe

BJIA/ICJIBIIEB MHBECTHIIMOHHBIX MTACB M CUCTOB JICTIO BJIAJICIbIICB HHBECTUIOHHBIX ITaCB

Kateropus 3emens

3eMIIH CeTbCKOX03HCTBEHHOTO Ha3HAUCHHS

Bun PaspeI€HHOTO UCIIOJIb30BaHUsL

IlJ'ISI JQYHOI'0 CTPOUTEIILCTBA C IIPABOM BO3BEACHHUS JKHUIJIOT'O IOMa C IIPaBOM PETUCTPALliN
TIPOXKMBAHUS B HEM

OrpannyeHue (0OpeMeHeHne) npaBa cOOCTBEHHOCTH
Ha 3eMeJIbHBIC YIACTKH

JloBepurenbHOE ynpaBiieHue

Onucanue
Penbed yuacTkoB PoBHbIit
Bmkaiiee paauansHoe mocce or MKAJT HoBopszanckoe
Paccrosiune or MKAJL, kM 58 no uaopmaimu uHTEpHeT noprana «SIuuekc kaptei» (https://yandex.ru/maps/)
dopma yqacTKOB MsHoroyroybHast
Toxwesnublie mytu (acdanbT/TpyHT) I'pyHToOBas nopora
Hanuuue MH)XeHEpHbIX KOMMYHHKALUI He 3aBenieHbl Ha yyacTku
Hannuue 3a60104eHHOCTH Her
Hanuume BOgHBIX 00BEKTOB Her
TeppuropuanbHas 30Ha 30Ha, npe/iHa3Ha4YCHHAs UIsl BEACHHS CaJ0BOACTBA M JAYHOTO XO35/CTBA
ViydmeHuss Ha 3eMENbHBIX ydacTKax (3[aHus, Her

TOCTPOIMKH, COOPYKEHHS)

OTueT 06 oueHke 3eMesibHbIX YYacTKOB (3 ef.) ANSA AaYHOro CTPOMTEsIbCTBa C NPaBOM BO3BEAEHUSA YKUJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
o6bnactun
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XapakTepHCTHKA Ioka3zarteanb
o [EEma
I YuacT 50:23:0050373:57 Q 3 =
s0:230050573:57
LIEV .
Hudopmsupmn Yenyru
. Eo—
omn: PR ——

PacronokeHue y4acTka C KaJacTPOBBIM HOMEPOM
50:23:0050373:57 ma myOmMYHOH KamacTpOBOIL
KapTe (cxema)

HapacpoBuI HowMep:
HafaeTpoBLIR KeapTan:
Crarye:

Appec:

HaTeropwA seMenk:

LT T —
Hapacpoman crommoen.:
o onpegenesm KC:

JJaT3 BHECEHNA CEEASHAA O KT
e e e

T m—

VTOUHEHHER TOUEAL:

5023008037257

S0C2FOB03T
Panes prenmai
yaseron Ne193

B CRABCH GO RCTBRHHGTG
wamE

50505040 P

0101018

17012019

111500 k8, m

o pokyMenTy:

e
CBACEOACTAS W OOPOTFH ECTES

AN A3HOMD CTOMTRNSCTES &
BN BO3BE EHIA X MDD AOWa ©
DIOSE G PETMETRSUMH NATIMBHIAA
Bwem

PacrionokeHrue y4acTka C KaJaCTPOBBIM HOMEPOM
50:23:0050373:57 ©Ha myOMMYHON KamacTpoOBOI
Kapre (CHUMOK CO CITyTHHKA)

= Yuactm

50:23:0050373:57 Q

50:23:0080373:57

MAan @ = Nnan kK->
Wndopmayun
Tun: OB KT HEABHHHMOCTH
B FemenbHbIi W acTor
Homep: 23,0060373¢

Yenyru

Kapactponuiit knapran:
Cratyc:
Appec:

Kareropw sement:

@opwa coBCTeNNOCTH:

50:220060373
Panee yTenHbili
yuacroK Ne193

30MAN CENIbCKOKOR I CTORNHOND.
HasHau e

cronmocT:
Blara onpepenenwn KC:
JlaTa pHecenun coepenmii 0 KC
fama yTsepraenu KC:
Jama npusenenmn KG

Vrounennan mou@aas:

01012018

17.01.2019

111500 k8, m

o pokymenty:

A Beaerma
€4A0BOACTED W OrOPOANAU ECTES

A AANHOTO CTRONTENBETD ¢
NPABOM BOSBEAGHNA JH/OTO AOMA ¢
NPABOM PErMCTRALMH NPOKHBAHIA
B Hem

PacrionoxeHne ydyacTka ¢ KaJIacTPOBBIM HOMEPOM
50:23:0050373:127 na myOMMYHONW KagacTPOBOI
Kapre (cxema)

==

50:23:0050373:127 Q

50:23:0050372:127

i acTon Heldd omxos a “Bopeu

NAan @ = Maan kK=
Wndopmanyn

Tan:

Bugy:

Kagactp onuiit nowep:
Hagactp omuiit keapran:
Cratye:

Apec:

HATeropu 3emMent:

@opua cobicrmennoc:
Hagia ctp oman cronmoctn:

[l onpepgenenmn KG:

/AT BHecEHMA CREARHH O KC:

[T YTOEmKASHHA KC
JlaTa pu wesenwa KG

ViouHenHan mou@azas:

Paspewienn oe WenonkIonawe:

no poky mewy:

Venyrn
OBERT HEA B MOCTH
FemenuHbIi yacTon

50: 230060373127
50230060373

Paree yaTenHbi

yuacTor Nel 34 konxoan "B ope’”

SENAN ce/bCK Ao HCTEEHHED
HasHaH eI

29779175 py6.
0.11,2018

02.04,2019

111500KE, m

£1A BEREHHA TP2KAIH MM
€AROBOACTOA W OrOPOAHKY EETHE

A7A ASUHONO CTROATENLCTES C
NPABOM BOIBEAEHHE KW AOTE AW €
NPEEOM Pk GTPALLMM TPOHH BaHHA
B HEm

50396

181714

23

12070472

—

12070401

OTueT 06 oLeHKe 3eMesibHbIX YHacTKoB (3 ef.) ANs Aa4YHOro CTPOUTENbCTBA C NPaBOM BO3BeAeHUs YKWUJ10ro
AOMa C NpaBOM PErucTpauuu NMpoXXKMBaHUSI B HEM, PacrnoJIO)KeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

o6bnactun
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XapakTepHCTHKA

PacrionoxeHne ydacTka C KaJacTPOBBIM HOMEPOM
50:23:0050373:127 na nyOnu4HOW KagacTpOBOM
KapTe (CHIMOK CO CITyTHHKA)

Pacnionoxenne yuactka50:23:0050373:87 Ha

MyOIMYHON KaJlacTpOBOH KapTe (cxema)

151714

12070472}

15133/2)

Iokaszarenn
I Vuacrin 50:23:0050373:127 Q
50:28:0050373:127
Mranay = Mnan kK->
&
Wndopmanun Yenyra &
T OBt HeasKHmOCTH
[ Femensipii i acor o
Kapactpossii Homep: 50:23.0060873:127 ARt
Kapactponuiit keapran: 50:230060373
Crarye: Panee yTeHHb
Appec: yiacToK Na194 Konxoza "Bopen” 2]
Kateropws semens: Semnn cenbckoxom i cTaeHHor0
Wasmas o
29
®opua colicreennoc:
Kapactposan croumoct: 49779175 py. s
Jlara onpepenenns KC: 0.11.2018
JlaTa BHecenun caepenmi OKG  02,04,2019
Rt yroepwpenns KC: 2730 2750
Data npumenens KG 128/ 128
Yrounennan mouaay: 111500 k8. m
PaIPEINCHHOR HENONLIOBINME:  [I77 BEAEHIA TPEKAZHAMN & 122
CORONOACTIA W OrOPOANNUECTD ) 7
no gokymenty: AN ABUHOTO CTPOHTENBCTEE € 8 g
NIPAGOM BOSBEAGHNA HIHAOFO AOM ¢ 0
NPABOM PEr CTPALI NPoKHBaHNA ® 8
o Hem
I = yuacion 50:23:0050373:87 Q [ SEw
50:28:0050373:8 } ==
Ny —— FH =
Cr :E
Maan s = Maan KK =
MndopmaLmn Yemyria un
Tan: OB ekt HeRBmKHMOCTH
Bua: BemenbHbIH Y3 CTOK T

HapacTpOBLIH HOMep:
Kagacposutii keapran:
craye:

Appec:

Hateropun aement:

Dopwa cobemenocm:
KaZiacTpOBan CTOM MOCTL:

Paa onpepenennn KC

Bava Buecennn caepennil 0 KG
Pava yroepspenus KC:

[1aTa NP MeHeHA KC
Viouenan nnougaze:

PaspellBHHOE HCNONBIOBaHKE:

no AOKYMeNTy:

1 HO0B0A73
PaHEE yTEHHBI
yuacron N2 konxosa "Bopeu”

SEMAW CENbCKOKOEA H CTERHHOTD
HazHaq eHa

38125 196 py6,
112018

02,04, 2019

111500 KE. M

£ BeARHMA [paAEHaMA
CHROBORCTE S H OrOPOAHHY ECTE

AN LB HOMD CTPON TENBCTEE ©

NPABOM BOIBEAGHHA HMNOTO AOMA € -

NPaEOM PErU CTRAL N NPEKHB3HHA
& Hewm

Pacrionoxxenne yyacTtka 50:23:0050373:87Ha
MyONMYHOM  KaJacTpoBOH  KapTe (CHHMOK €O
CITyTHHKA)

Yuactin

50:23:0050373:87

50:23:0050373:87

Nnan@y = Naan KK

Wndopmayna
T

B

Kapaciposwiii Howep:

Kapacipombii keapTan:
Crarye
Appec:

Kateropwn sement:

®opwma cocrBennoc:
KA CTP OBAR CTO MOCTH:

Jlava onpenenenmn KG

PaTa BHecenm caeaenmil 0 KC:
Pava yoepwpenun KG

PaTa npuMenenua KC:
YroumenHan mouazy:

Paspewentoe HCnonbs oBanwe:

o AoKyMenTy:

Yenyru
OBbeKT HeABHKHMOCTH
SemenbHbii yuacTox
50:23.0060373:87
501230060373

Panee yTeHHbii

yuacTok Na221 Konxosa "Bopey”

3EMAN CONBEKOXOT i CTRENHOMO
HasHau eHmA

38125 19 py6.
20,11.2018

02,04.2019

111500 k6, M

7 BeABHIA rpaKAHAMM
CAACBOACTEA 1 OFOPOAHHH ECTOA

AR ZL34HOTO CTPOHTENIBCTEA ©
NPABOM DOIDERAGHHA JKHAOTD AOMA ¢
NPaEOM PErY CTPALMH NPOKUBAHHA
B Hem

UcTouHuK: cocTaBnieHo OLeHLMUKOM

12070412

15 ie7 /| SN

1516457

g

151650/2)

w &
o 8
D
&
N
@
TR

12070471

Texkywiee ucnosib3oBaHne 06bEKTOB OUEHKMU: B Hacrosmiee BpeMss OOBEKTBI OICHKH - 3E€MENBHBIC

Y4aCTKHU HE 3aCTPOCHBI, HH)XCHCPHBIC KOMMYHUKAIIUN HE IMOJABCICHEBI.

Cy6bekTt npaBa: Buajenbibl WHBECTHIIMOHHBIX IAcB 3aKPHITOTO Ia€BOTO WHBECTHUIIMOHHOTO (OHAA
HeBIKUMOCTH «PBM - TlonMOCKOBHBINY», JaHHBIE O KOTOPBIX YCTaHABIMBAIOTCA HAa OCHOBAaHWHU JaHHBIX
JUIEBBIX CYETOB BIAJCIbIEB MHBECTULUOHHBIX IAEB B PEECTPE BIAACNbLEB HMHBECTULMOHHBIX IAcB U
CUETOB JICIIO BJIaJIEJIbIIEB MHBECTUI[MOHHEIX I1a€B;

Bupg npaBa: O01mias goeBas COOCTBEHHOCTh

OrpaHuyeHus (o6peMmeHeHunsn) npasa: /[oBepuTeIbHOE YIIPABICHHUE

OTueT 06 oLeHKe 3eMesibHbIX YHacTKoB (3 ef.) ANs Aa4YHOro CTPOUTENbCTBA C NPaBOM BO3BeAeHUs YKWUJ10ro
AOMa C NpaBOM PErucTpauuu NMpoXXKMBaHUSI B HEM, PacrnoJIO)KeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

o6bnactun
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Opyrve daxkTopbl M XapaKTEPUCTUKM, OTHOCAWMECH K O6GBEKTY OLEHKU, CyLLeCTBEHHO
BJIMAIIOLLME HA €ro CTOMMOCTb: He 0OHApYKEHO.

7.3. ONMUCAHUE MECTOMOJIOXKEHUSl OB bEKTA OLIEHKMU

OneHuBaeMble 3e€MeEJIbHBIE YYaCTKH PAacIoIOKEHbl Ha TeppuTopuu PameHckoro paiioHa MOCKOBCKOM
obuactH, cenbcKoe noceneHue PridonoBckoe, nepeBHs Biagumuposka.

[anee npuBeaeHO KpaTKoe ONUCAHUE JAHHOIO paiioHa.

PucyHok 7-1. Pacno

soxeHne O6bEKTOB OLIEHKN Ha KapTe

p

OnAMNKK

(-

G A PC KuiA
AepesHs BnagMmMupoBKa &

- Mwm_:

Uctounmk: iHpekc Kaptoi (https:/ /yandex.ru‘/rhas/

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
obnactu
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PucyHok 7-3. PacnonoxeHue O6bekTa oleHKn oTHocutenbHo MKAQ

S — s ~ 113B/I0BCKVN 110Ca,
Uctna = Kyawrogo ~ TMMOX0B0 A
% PeytoB 5
CKBa. = FEYTOB~ oenyproson. 2208 Eacecdo
KyfagHa noc. um - PaxMaHoBO
adl Bopoeckoro * Enusageritio
a i Nypweso
N A i 2lekponh Bcesononoso A EdpumoBo
9 Hosopnzarckoe wocce
K B 310310
©) censckoe nocenenvie YnbsruHckoe, Poccus, Mock ey Nio6epubl Crpokko Andeposo
abel z , ja-107)
NEeNbHUKMN 3axapoBo
Hoeopszaxckoe wocce, Poccus, Mockea s - 1
(5] p: Y AN Manaxoska Xpunans noc. Kyssesckoro
bl 3ePXMHCKNI YpenbHas A . 49 spopeesig AL
aH faep A UnbuHcknia ViryMHOB0 nog. MNxenb 3asoaa Kpynuto
M T W OKTABPLCKUI
pac g B o6 5 W XKyKoBCKMIA <. Pxens Peunie fioc WesnaruHo 1
3PUaHTbI MAPWPYTOE 00vesa npobok P. [A-102) Mlepraeso B
asBunka NbiTKapuHO
£]] s P DeHnHo TypbIrHO
» noso 7 Monokoso ameHckoe
a” SO0OMUH 58km BuaHoe - N . Anund
epxtee MsWoB0 fiy6. r
we ipryeso P Knvwesa Ay6osan Powa .2
Mocmotpets nogpobHee Sumka  Oemoxoso A105] noc, Cobonesr
puaHK 3 ! PAOC noc. Apyx6a Kot
= noc. BonoAapckoro o
- o noc. um. Lopyne!
nes fankiweso 2
# 1¢ 61HO
BIKOBO Snt Kowcrawtunoso N0 W +
Jungheinrich EFG215-480DZ X Xepebaieso Benoo3epckuii fy6uro
sygru oo R e nOC. [leHEXHIKOBO A —_
Jungheinrich EFG215-480DZ ACA 2 _AWnTKOBO
AnexcaHaposka ; 2 QLY Al %
ek 08 -
(2] =] A\ KoHoGeeso Bapané
Kynutb eunousbiit norpysumk Clark! X MKp. - e y Wkt P&i6onoso
: 2 110C. CAHATOPHA | ABULMOHHBI aHuHO
v bauto.ru NoaMockosbe
ools o T— - CTapHIKOBO
i 3UMKM B Hanuuuu. FapanTua 3 A.FlecToBo . —ige: Fanycoso |
- roga. CHxenve uew. 100% Hemeukoe - e OauHyoBo . 9 CenbeKoe nocenexmne YnbAHUHCKOS
cTeo. 3 Tel 5 7 v
Ka4ecTBo. 380HuTE! (2] KpacHuii NyTe Dlancene 3asoposo [at0s1 3
MaToB " fioc
0 fighmaroso Hoc: Pertonona BockpeceHck 1
ow s e \
HukuTCKoE eguro
CoHmHo
{ : g . HikoHoBcKoe y
Monogh [ "oC Melepcxoe Al [8] | ransummo .
foovuse = ;) CTenaHwmHo
Anexceesxa NioBydatisl R ReVnngutes BonkLioe Anekceesckoe
/ 3 k Ty6act
>oroso Tananuxuo 3 4 G Tatapunoso
&)
) Heneunro
3 Meuwepitro HANO v Uepkusoso
LWapanoso Yenenéso __BenbsmuHoso %

VHaycTpus,
Do6pbinixa ~

2 BospoxaeHue

Uctounnk: SiHaekc kaptbi? (https:// yandex.ru/maps)
OnuncaHue paiioHa pacnosioXxeHus’

I'eorpajguueckoe mosoxkeHue

PaMeHckHMii OKpYr pacloyioO)K€H Ha IOr0-BOCTOKE OT MOCKBBI U C CE€BEpo-3alajfa COCEICTBYET C
JroGepenkum n JleHWHCKHM OKpyramu, ¢ ceBepa — ¢ bamammxuHckuMm, boropoackum u IlaBrmoBo-
INocanckum okpyramu, ¢ BocToka — ¢ OpexoBo-3yeBCKUM OKPYroM U BockpeceHCKUM OKpyrom, a ¢ ora — co
Crynunckum u JlomonenoBckuM okpyramu. Ha Teppuropuu okpyra pacnosoXeHsl [Ba ropoaa 00JacTHOTO

3HaueHus r.)KykoBckuii u r.bponuunsl. [lnomans, 3anuMaemast Pamenckum oxpyrom, coctasisier 139,7
TBICSY Ta.

ITolima MOCKBBI-pEKH [€IUT TEPPUTOPUIO HA JBE IIOYTH PABHBIE YacTH, NPUYEM CEBEPO-BOCTOYHAS
TIpeCTaBIIsIeT coO0 Hadamo Memepckol HU3MEHHOCTH, UMEET BHUJ TIOJIOTOM paBHUHBEI C OOIIMM YKIOHOM
MOBEPXHOCTH K MoiiMe MOCKBBI-peKd. MEeCTHOCTh MOKPBITa MOJOTUMH BCXOJMJIEHHUSMU U Pa3MBITBIMU
TpsIaMu, MEXITy KOTOPBIMU OBUTH MHOTOYHCIICHHBIE 00J10Ta, OoraTeie Topdhom. Hanboree KpyIHbIe U3 HUX
— Akcenosckoe, HoBocensckoe, Ilycteinckoe, Topomosckoe, Manaxosckoe. Teneps miomany, rae paHee
JNOOBIBAJICS TOP(], PEKyIbTUBUPOBAHBI IO/ TIOCEBHBIE, OTOPOJHBIE U CaJlOBble y4acTKU. 1o JIeBoOepexbio

MoCKBBI-peKH, B KOTOpyro BhajgaioT peuku Ilexopka (mputokum MakenoHka um XpwuraHka) u [xenka
(mputoku onnnka u [lopka), MHOTO OOJBIIMX 03€p.

Hanuume KpymHBIX MAacCHBOB COCHOBBIX JICCOB OJArOMpUSATHO JJS CO3JaHHS MHOTOYHCIICHHBIX
03JI0POBUTENBHBIX YUPEKIEHUH, JIarepen OTlbIXa, JETCKUX 03/I0POBUTENBHBIX TUIOIIAJ0K AJII MOCKBUYEH U

JKHTEICH HO,I[MOCKOBL?I. Ecmu Ha neB06epe>x<Le MockBEI — PCKHn npeo6naz[a10T XBOMHEIE nopoAasbl, TO B FOTO —
3ana11H01‘/'1 4JaCTH OKpyra B OCHOBHOM JIMCTBCHHBIC JICCA.

MuHepanbHO — cbIpbeBasi 6a3za
Ilone3Hble HCKOIIaEMEIC Kpasa MpeACTaBJICHBI HCCKOJIBKMMU BHJIaAMU MUHEPAJILHOTO CBIPbsA: TJIMHAMMU,

[IECKaMH{, KaMHEM, CaMbIM M3BECTHBIM W3 HHUX SBIAETCS MSYKOBCKUH Oesblli KaMeHb-u3BeCTHAK. OH
UCIIOJIL30BAJICS TIPH CTPOUTENBCTBE OeoKkaMeHHOW MOCKBBI, H3 HETO BBHICTPOECHBI XpaMbl B ceslaX BhIKOBO,

2 WcrouHnk MH(OPMALMK: MECTOMOIOKECHHE OLEHHBAEMOro o0bEKTa Ha MECTHOCTH (KapTe), ompenensuiocs no «Suuekc. Kapram» - mownckoo-
HHGPOPMALIOHHOMY CEPBHCY.

3 https://www.ramenskoye.ru/images/DocFiles/4961.pdf

OTueT 06 oueHke 3eMesibHbIX YYacTKOB (3 efl.) ANA A4a4YHOro CTpouTesIbCTBa C NPaBOM BO3BEAEHMUSA YKUJI0ro

AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
o6bnactun
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3enenas CnoGona, MapkoBo, CodbruHo u Kpusnpl, HMepycanmmMckas LepkoBs B Topoae BpoHHHIIBL,
MPUMEHSAJICA OH U B IEKOPAaTUBHOM O()OPMJIEHHH CTapUHHBIX ycaned W rOpoACKHX 3acTpoek. CrenuaaucTsl
MOJICUUTAJIH, UTO 32 BCE BPEMS B OKpeCTHOCTIX MstukoBa, HrukoHOBcKkoro, bopiiessr u ['xenn ObU10 100BITO
B o0mell crmoxHocTd okojio 10 MWIIHMOHOB KyOomeTpoB Oemoro kamHsi. OOHAKO pecypchl NaleKko He
WCYEpIaHbl: M0 OLIEHKAaM I'E0JIOTOB, €ro 3amachkl Bo3ie cena MSYKOBO M JAepeBHH THUTOBO COCTaBIAIOT HE
MeHee 12 MUIITHOHOB KyOOMETpOB.

Hacejaenue

Ilo nmawnpiM Ha 1 ssHBaps 2021 roja 4YHUCIEHHOCTh IOCTOSIHHOIO HAaceleHus PaMeHckoro okxpyra
HacuutbiBaeT 315 000 uenoBek

OcHoBHBIEC neMoTpadUIeCKre TTOKa3aTeIn

2018 | 2019¢ | 2020 | 202LT
(oueHka)
L[HL‘..']EH-HFJIC'I'J:- MOCTOSHHOIO HACENEHHA HA | 30 oce (311792 | 315000 | 320 769
KOHEl roja, Jel.
MurpaunoHHbI DPUPOCT HACEICHHA, Hell. 7082 5926 | 4632 5084
Poscnaemocts, gen. 3 189 3105 3 065 2 769
CMepTHOCTS, Hell. 3195 3227 3475 3098

Bompocer nemorpaduu mproOperaroT Bce OONBIIYIH0 3HAYMMOCTh B COBPEMEHHBIX YCIIOBUSX. B TeueHue
JUIMTENbHOTO Teprofa B Poccum Habmiomamvch HeraTUBHBIE jAeMorpaduveckue TEeHISHIMH: CTapeHue
HACENICHUS, HU3Kas POXKJIACMOCTh W HEBBICOKAs MPOJOJDKUTEIBHOCTh XH3HU. He HCKIouYeHueM ObLIH
MockoBckas 00macTh 1 PaMeHCKHiA OKpyT

IKOHOMHKA

Pamenckuit OKpyT — OJTMH U3 S5KOHOMHYECKH Pa3BUTHIX OKPYToB MOCKOBCKOH 00MacTy. 31€Ch PacIIOI0KEeHbI
JOBOJIFHO KpYIHBIE NPEANPHATHS MHUIIEBOH M A0O0bIBaromield NPOMBINUICHHOCTH, NPENNpPUSTHS IO
U3rOTOBJICHUIO CTpOMMaTepuasoB M IpuUOOPOCTpoeHMs. Takke XOpOIIO pa3BUTO CENbCKOE XO3SICTBO,
KOTOPOE CHELUAIUZUPYETCS HA CKOTOBOJCTBE, OBOILIEBOJCTBE U ITHUILICBOJICTBE.

IIpoMBILILIIEHHOCTH

PameHcKkuil TOPOACKOM OKpYr SBISIETCS ONHUM M3 MPOMBILUICHHBIX LEHTPOB MOCKOBCKOH 00JacTH.
OKOHOMHYECKHI IOTEHIIMANl OKpYyTa (OPMHpPYET HAYIHO — MPOMBIIIICHHBIH KOMIUIEKC, OCHOBHBIMH BHIAMH
SKOHOMHMYECKOH [JESTEJFHOCTH KOTOPOTO SIBISIIOTCS aBHALMOHHOE NPHOOPOCTPOEHHE, IPOU3BOICTBO
MUIIEBBIX TPOAYKTOB, 3JIEKTPOTEXHHYECKOE, XHMHYECKOE€ M CTEKOJbHOE IPOM3BOJICTBO, I “KeIbCKuii
HAapOIHBI XYJOXXECTBEHHBIH mNpombicen. Ha Tepputopum OKpyra OCYIIECTBISIOT HPOM3BOJACTBEHHO —
XO3SHMCTBEHHYIO ICATENLHOCTD 35 KPYMHBIX B cpeiHnX U 6ojee 400 ManbIx MPOMBIIUICHHBIX MPEAIPUSITHH.

Ha mpoTspkeHuM mocieqHUX AecATH JIeT aAMHHHCTpanus PaMEHCKOTo TOpOJICKOTO OKpyra MpPOBOIUT
LIEJICHANIPABIICHHYIO Pa0OTy MO YJIYYIICHHI0 WHBECTUIIMOHHOTO KJIMMAaTa, MPHUAAHUIO JOTOJHUTEIILHOTO
WMITyJIbCa TPUTOKY WHBECTHIM B peaJbHBI CEKTOP SKOHOMHUKH OKpYra, COXPaHEHHIO TEMIIOB
SKOHOMHUYECKOTO POCTa C ILIENBI0 Pa3BUTHUS TEPPUTOPUU OKpyra. MIHBeCTHUIIMOHHAs MOJUTUKA JAajia CBOU
pe3yneTartel. Ha TeppuTOpum OKpyra yCIemrHo padoTaloT U SIBISTIOTCA KPYHMHBIMH HAJIOTOILIATEIBITUKAMHU
W3BECTHBIC HHOCTPAHHBIE KOMITAHUU

Hayka

Ha tepputopun PameHCcKOro ropoackoro okpyra OCyIIECTBIISIIOT JEATEIBHOCTh 6 HAyYHBIX OpTraHU3aLVi:
AO «Pamenckoe mnpubopocTpouTenbHOe KOHCTpyKTOpckoe ©Oropo» (PIIKB), OAO «BHUIIA
B3peIBreopusuka», AO «/HepuuanbHble TEXHONIOTUH TeXxHOKoMIulekca»y, ®I'BY «Bcepoccuiickuii 1eHTp
kapanTuHa pacrenuit»y, HUN «IlymmHoro 3BepoBojacTBa M KpOJIMKOBOACTBa MM. AdanackeBa B.A.», THY
«Bcepoccuiickuii HayqHOUCCIEN0BATENBCKANA HHCTUTYT OBOLIEBOJICTBAY.

Kpynneiimum HaydHO-TIpoMbIIUIeHHBIM npeanpustueM siBisercs AO «PIIKby, cozgannoe B 1947 roxy. Ha
NPEANPHUATHN OCYLIECTBISAETCS pa3padoTKa U MPOU3BOACTBO OOPTOBOIO M HA3EMHOI'O PagHORIEKTPOHHOTO
o0opynoBaHHS [JIsI CAaMOJIETOB, BEPTOJETOB, OECIMJIOTHBIX JIETATEIbHBIX ammapartoB W APYTUX
TPaHCIIOPTHBIX CPEACTB B paMKaX I'OCYAapCTBEHHOT0 0OOPOHHOTO 3aKa3a M MO JMHUHM BOCHHO -TEXHUYECKOTO
COTPYIHHYECTBA C 3apYOEKHBIMH CTPaHAMHU.
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CeJbcKoe X031 CTBO

Cenbckoe x035UCTBO PaMEHCKOTo TOpOACKOTO OKpyra — BakHas chepa SKOHOMHYECKOH NEATeNLHOCTH II0
MPOM3BOJICTBY CEJIbCKOXO3SHCTBEHHOW MPOAYKIMA M OKa3aHHWIO YCIYT, B IEMSIX OOecrievyeHs HaCeJCHUs
KauyeCTBEHHBIMH TPOAYKTaMHU MUTAHUs, MPOMBIIUIEHHOCTH — CBIPhEM, a TaKXKe COJEHCTBHS yCTOMYUBOMY
Pa3BUTHIO CENILCKUX TEPPUTOPHIL.

CenbCKOXO3SUCTBEHHBIM  CEKTOp OKpyra mnpeiactaBieH 17 npennpusitusmMu, 28 KpEeCTbSIHCKUMU
(pepmepckumu) xo3sHicTBaMK U 37 THICSYaMU JIMYHBIX MOJCOOHBIX XO035SUCTB. BaxkHast posib B yBEJTUUCHUU
00BEMOB TIPOU3BOJCTBA CENbCKOXO3SHCTBEHHOW MPOAYKIMA W MOJIEPHU3AINU TPOU3BOACTBEHHON Oa3bl
OTBOJUTCS (pereparibHON U PErHOHAIBHBIM MepaM MOAJICPKKU B BUJIC MTPEICTABJICHUS CYOCUINN U IPAHTOB.
B 2020 roxy n3 0101KETOB BCEX YPOBHEH BBITUTAYEHO CYOCHINN B pazMepe Oojiee 116 MIIIIHOHOB pyOIIeH.

WNHBecTuniuu B MpOU3BOJCTBO, SBISIOTCS HEOTHEMIEMON YacThI0 COBPEMEHHON 3KOHOMMKH, BIUSIOMICH Ha
JlaJbHelIlee pa3BUTHE CENIbCKOXO03sMcTBEHHOro Mpou3BojacTBa. B 2020 roay mpuBieYeHO MHBECTUIIUN B
pasmepe 1451 muH. pyOeli, B TOM 4HCIie Ha MPUOOPETEHUE TEXHUKH M TEXHOJIOTHYECKOTO 00OPYIOBaHUS
ObLI0 HampasieHo mopsiaka 300 MitH. pyoeit.

MauJioe u cpeHee npeANPUHAMATEIbCTBO

Pa3Butne Manoro u cpegHero NpeAnpUHUMATEIhCTBA SBISIETCS HEOThEMJIEMON YacThiO OOMIEH CTpaTeruu
SKOHOMHYECKOTO pa3BUTHs PaMEHCKOro Tropoackoro okpyra MocKoBckoW oOmacTv, HE CMOTpS Ha
BBEJICHHBI pEXUM TOBHINICHHONH TroTOBHOCTH B 2020 Tomy. Ha ceromusammHmii 1OeHR B OKpyTe
¢yaxmonupyer 12 465 cyOBEKTOB Malloro W CPEIHEro MpeNlpHHUMATENhCTBA, B TOM uucie: 3 935
ropuguaeckux i u 8 530 UII. (KommuectBo cydsektoB MCII Ha 31.12.2019r1. — 12 232 en. :opuandecKux
mut — 4 004, UIT — 8 228). 3a npomenmwii roJ; co3aano 332 mpennpuarys MaJloro Ou3Heca, B TOM ducie 52
npousBojcTBeHHBIX. Ha 10 000 xwureneit okpyra npuxoaurcs 402 cyObekra Manoro ouzneca. YuCIeHHO CTh
paOOTHHUKOB 3aHATHIX B MaJOM OHM3HECe, C y4eTOM MHAMBUAYAIBHBIX NpeANpUHUMaTeNel, cocraBuia 6ojee
28 TeIc. uenoBek (20617 ven. B 1op. nunax + 8 247 UII). DTo TpeTh 3aHATHIX B 3KOHOMHKE OKpYTa.

Tpancnopr

PameHckuii TOpOJCKOH OKpPYT MMEET Pa3BUTYIO CETh TPAHCIIOPTHOTO COOOIICHHS, KOTOpas MpeicTaBiieHa
KEJIe3HOJAOPOKHBIMH M aBTOMOOWJIBHBIMH BUAAMHU TpaHCHoOpTa. MMEIoTCsl Tpu KPYMHBIX TPaHCIIOPTHBIX
aptepuil — aBTojoporu MS «VYpam», P105 «MockBa — EropeeBck — Tyma — KacumoB» nu A107 «Manoe
MOCKOBCKO€ KOJIBLIO»O TEPPUTOPUH PaMeHCKOro r.0. NpoXOoIsT ABE BETKHU KEJIE3HOLAOPOKHOIO TPAHCIIOpTa
MockoBckoii xene3Hoit goporu: Kazanckoro u Pszanckoro HampaBnenuid. OOmias NpOTSHKEHHOCTh
HampaBjIcHUH 66 KM, KOJUYECTBO CTaHIMK W 1urardopm 23. B ropome mMeercs KpyHIHBIA TPaHCTIOPTHO -
nepecagovyHbIi y3€l, BKIIOYAOIUNA aBTOBOK3aJI U JKEJIE3HYIO CTaHIIHIO «PamMeHckoe.

Psamom co cranmment «PaMeHCKOe» pacIloioKeH aBTOBOK3aJ, OT KOTOPOTO HaJIaXEHO aBTOOyCHOE
cooOmieHne Kk craHiuu Metpo «KoTenmpbHHMKH», a Takke 10 TropojgoB JKykoBckuil u BpoHHHIIBL
OOmIecTBeHHBINT aBTOMOOWIBHBIN TPAaHCIOPT B TOpPOJAE TPEICTaBICH aBTOOycaMHM Majoro, CPEemIHEro M
0O0JIBIIIOTO KIIACCOB

MapmpyTHas TpaHCIOPTHAas CETh OXBAaThIBAET BCE MHUKPOpaoHBI Tropojga W mpuropoa. B peectpe
MYHHIIMIAIBHBIX MapUIPyTOB PETYISPHBIX IEPEBO30K PaMEHCKOTO0 I.0. 3apeTUCTPUPOBAHO 55 MapIIpyTOB.

Hoporu

B pamkax peammzanuu noamnporpammsl «Jloporu IloamMockoBes» ocoboe BHHUMaHHE YAETSIETCS Pa3BUTHIO
CeTH aBTOMOOWJIBHBIX JIOPOT OOILIEro MOJb30BaHUS MECTHOTO 3HAYEHHS Ha TEPPUTOPUM MYHHIIUIAIBHOTO
o0Opa3zoBaHusl, OOECHNEUYCHHIO HOPMATUBHOTO COCTOSIHMS aBTOMOOWJIBHBIX JIOPOI MECTHOTO 3HAaueHMS,
00€eCTeueHNIO CEeTbCKUX HACEJIEHHBIX IMyHKTOB KPYTJIOTOJUYHOM CBS3BIO C CEThIO aBTOMOOWJIBHBIX JOPOT
MockoBckoii obmacti. OOmas NpOTsKEHHOCTh aBTOAOPOr PaMEHCKOro ropoJCKOro OKpyra cocTaBisieT 2
395,79 kM.

PameHckuil ropocKkoil OKpyT ABISIETCS OJHUM W3 KpynHeimux B [lomMockoBbe. UNCIEHHOCTh HAaceIeHus,
MIOCTOSTHHO TPOKHUBAIOIIETO B TOPOJCKOM OKPYTeE, €KErOHO YBEIMYUBAETCS, YTO, KOHEUHO XK€ MPUBOJUT K
YBEIMYEHHUIO KOJHMYECTBA aBTOTPAHCIOPTa HAa JOpOTax. ABTOMOOWIBHBIA TapK C KaXKABIM TOJOM
yBennuuBaercsa npumepHo Ha 1000 equawmII.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
®AKTOPOB, A TAKOKE BHELUHUX ®AKTOPOB, BJINAOLWLNX HA ElO
CTOMMOCTDb

CornacHo @CO Ne3 B otuere 00 OIEHKE JOJKEH OBITH NPUBENEH aHAJIN3 PHIHKA 00BEKTa OLCHKH, a TaKKe
aHAJIN3 IPYTUX BHEIIHUX (DaKTOPOB, BIMSIOIINX HA €T0 CTOMMOCTh. B pa3szene anamsa pbIlHKa T0JDKHA OBITH
npezcTaBieHa HHPOPMaLus 10 BceM LeHO00pa3ylomuM (pakTopam, UCIIOIB30BaBIIUMCS IPU ONpPEAeICHUH
CTOMMOCTH, M COJCp)KaTbcsi OOOCHOBaHWE 3HAYEHWH WM [MAla30HOB 3HAYEHHH IIEHOOOPa3yrommX
¢axTopoB. Ha pBIHOYHYIO CTOMMOCTH CYILECTBEHHOE BIHMSIHUE OKa3bIBAIOT OO0IIas MaKpOIKOHOMHYECKas
CHUTYyaIMs B CTPaHE M JIOKAJIbHAs CUTYAIHs, CJIOKHBINAsICS B PETHOHE PACTION0KEHHS 00BEKTa.

B nanHOM paznene mpUBOAMTCS, MO BO3MOXKHOCTH, HauOoJiee akTyajdbHas WHPOpPMAaLHUs B COOTBETCTBHU C
UMEOIUMHUCS B OTKPBITHIX MCTOYHHKAX, 0030paMH, MyOJIIMKyeMbIMU MPO(ECCHOHANBHBIMU aHATUTHKAMHU.
IIpu sTOM yuWTBHIBaeTcs, 4TO 0030pHl, MAaKCUMaJbHO MpPUOMIDKEHHBIE K JaTe, 3a4acTylo ele He
chopMHUpPOBaHBI, a UMEIOUINECS 0030Pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PBHIHKA, MOATOMY YacCTh CBEACHHH,
NPUBOIUMBIX B JAHHOM pa3zfiesie, OTHOCUTCS K O0Jiee paHHUM AaTaM.

8.1. AHANM3 BJ/IUSSHUS OBLUEA MOJINTUMECKOM W COLMAJIbHO-3KOHOMUYECKOM
OBCTAHOBKW B CTPAHE WU PEMTMOHE PACMOJIOXXEHUSI OBBEKTA OLIEHKM HA PbIHOK
OLIEHUBAEMOI'O OB bEKTA

NonoxeHune Poccumn B mupe*

Poccust 3aHMMaeT lEHTpaibHOE MECTO Ha KpYIHEWIIeM MaTepuke 3eMIM M 00JaJaeT caMoil OOMbIIoi
TEPPUTOPUEH C TPAaHCHOPTHBIMH BBIXOAAMH B JIOOYIO CTpaHy MHpa M CaMbIMH KpPYIHBIMH 3aracamu
KITFOYEBBIX MPUPOHBIX M 3HEPTETUUCCKUX pecypcoB. Hamra crpana muampyeT cpeau BCeX CTpaH MHpa Mo
IUTOIIA N JIECOB, YEPHO3EMOB W 3amacaM IMPECHOW BOMBI, IO KOJHMYECTBY 3allacOB MPHUPOJHOTO raza u
JPEBECUHBI, 3aHMMAaeT BTOPOE MECTO B MHUpE IO 3aracaM yris, TPEThe - M0 MECTOPOXKICHHUSM 30JI0Ta,
TIepBOE — MO JOOBIYE MAJUTAINS, TPEThE - TI0 TOOBIUE HUKEIS, TIEPBOE - IT0 IPOU3BOJICTBY HEOHA, BTOPOE - TIO
peAKo3eMeNbHBIM MUHEpaIaM M JIPYTUM Pecypcam, SIBJISIOIIUMCS OCHOBOW Pa3BHTHSI CaMBIX MEPEIOBBIX
cOoBpeMeHHbIX TexHoioruid. Poccuiickas @eneparus ynacnenosana or CCCP BTOpyIO 0 MOIITHOCTH B MUpE
mocne CIHIA »HepreTndeckyro cuCTeMY (IEKTPOCTAHIIMK, MECTOPOXKIEHHs He(Tera3oBoro cexkropa,
reoJoropasBeiika, MariucTpajibHble, PaclpeleUTEIbHBIC CETU M TPYOOIPOBOABI), PA3BUTYIO TSDKEIYIO U
MAaIIMHOCTPOUTENBHYI0 HMHIYCTPHIO, CaMyI0 MepelOBYI0 OOOPOHHYIO MPOMBIIUICHHOCTh, CHIBHEHUIITHIA
HAYYHO-UCCIICIOBATEIbCKUI  MMOTCHIIMAN, OJHY M3 CaMbIX JIy4YIIMX BBICHIYIO IIKOJIYy, BceoOlee
YHHBEpCAIbHOE CpefHee M MpodeccHOHAbHOE 00pa3oBaHMe, CHCTEMHOE 3/IPaBOOXPAHEHHE U COIHAJIbHOE
oOecnieueHue rpaxkaan. Poccus, kak npaBonpeemuuiia CCCP, noOenuBiiero ¢aiusM, SBISETCS OJHUM M3
AT TIOCTOSTHHBIX wieHOB CoBera 6e3omacHocti OOH u, nMest MOITHEHTITNI BOCHHBIN MMOTEHITHAN, UTPacT
BEAYILYIO TEOMOJIUTHIECKYIO POJIb B MUpe Hapsany ¢ BenukoOpuranueit, Kutaem, CLLIA u ®@pannueii. Hama
CTpaHa WHTETPUpPOBaHA B MHPOBYIO DKOHOMHKY. Jlake ¢ y4ETOM CIOXKHBIX KIUMATHYECKUX YCIOBHMA
Pa3BHUBAIOTCS DKCIIOPTHBIE M TPAH3UTHBIC BO3MOXKHOCTU CTpaHbl. [locTpoeHBl U paboTaloT Ta30MPOBOIBI: B
EBpony uepes ['epmanuto «CeBepHBI MOTOK - 1», wepe3 Typrmio B EBpomny «Typenkuii morok», B KHP
«Cuna Cubupmy», 3aroyHIeTCsl Ta30M U TOTOBUTCS K 3KcIuTyatanuu « CeBepHBIN MOTOK - 2%», MIAHUPYETCS
razonpoBoy «Cumma Cubupu — 2». HMHTeHcHMBHO pasBuBacTcsi CEBEpHBII MOPCKOW IyTh W CHCTEMa
KOMIUIEKCOB CXXIDKEHHOTO TPUPOIHOTO ra3a. ITO MO3BOJSIET TOCYAapCTBY, UCIOIB30BaTh CBOM OTPOMHBIE
pPECYpPCHbIE M TpPAaH3WTHBIE BO3MOXKHOCTH, HCIIOJNIHATh COLMAJbHBIE 00s3aTeNbcTBA M (peaepaabHbIe
MPOrpaMMBbl Pa3BHUTHS, HAKATUIUBATH 30JI0TOBAIIOTHBIC PE3EPBBI M (POHJ HAIIMOHAILHOTO OJAroCOCTOSHUS,
naéT OTPOMHBIE BO3MOYKHOCTH SKOHOMHYECKOTO pa3BUTHs cTpaHbl. OHAKO, 3Ta )K€ WHTETPHUPOBAHHOCTDH B
MHUPOBYIO 3KOHOMHKY W BBICOKAas HWMIOPTO3aBUCHMOCTH CO3Mald W KPUTHYECKU BBICOKHUE PHUCKHU IS
OTEYECTBEHHOW 3KOHOMHUKH, U YCTOMUHUBOCTH JTAJIbHEUIIIETO COLMAIILHOTO Pa3BUTHUA CTpaHbl. I cerojiHsa Mbl
HaOmoaeM, Kak MHPOBBIE (PUHAHCOBO-dKOHOMUYECKHE «ITy3BIpH», OCHOBAaHHBIE Ha TIEPEOIICHEHHOCTH
Jojtapa, U30BITKE CHEKYJATHBHOTO (DMHAHCOBOTO KamWTajia, CKOMHBINHMECS B mociemaue 7-10 mer B
YCIIOBHUSIX BBICOKOH MHQIIAINN U pa30aTaHCHPOBAHHOCTH HAIMOHAIHHBIX IKOHOMHUK W JIOTHCTHKH, TPUBEITH
K HayaJly MUPOBOT'O SKOHOMHUYECKOTo Kpu3uca. Bcé aTo mpoucxoaut Ha GoHe oxecToueHHOH 00pbh0Obl CIIIA
3a COXpaHEeHHE MOJTUTHIECKOTO U (PHHAHCOBOTO JOMHUHHPOBAHUS B MUPE, 34 PECYPCHBIE U COBITOBBIE PHIHKH.

4

https://statrielt.ru/downloads/%D0%90%D0%BD%D0%B0%D0%BB%D0%B8%D0%B7%202022%20%D0%BC%D0%B0%D1%80%
D1%82.pdf
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MaccoBble  OeCHOpSIIKH, «IBETHBIC PEBOJIONMW» M BOCHHBbIE KOH(MIHMKTHI, OpraHW30BaHHBIE H
¢mHarcupoBanHbie 3amagoMm Bo riaBe ¢ CHIA Bo Bcex uacTsax mupa: B UexocnoBakuu u lOrocnasum, B
Tynuce u Jlusun, B Upake u Cupun, B benopycun u Kazaxcrane, a Takke HaipucTckuidl nepesopot 2014
roja M MOJArOTOBKa YKpauHbl K BOilHE NpOoTUB Poccuu, MOACTpEKAaTeIbCTBO HEOHALMCTOB YKPAaWHBI K
cuiioBoMy 3axBary pecrnyosuk JIHP u JIHP monreepxknaror, uto riaobansHomy kKamutany CIIA HyxHa
Oonplras BOWHA C LENb pPAa3pelleHHs CBOMX 3KOHOMUYECKHMX MHpoOjeM (OrpaHH4YeHHOCTh HPUPOAHBIX
pecypcoB, BBICOKas CTAargusLysi, OTPOMHBIH TOCAOJT, OTpacieBble NUCOANaHChl, MaJeHUe MPOU3BOJICTBA) U
BHYTPUIIOJIUTUYECKUX KPU3UCOB. C LENBI0 CIEPKUBAHUS SKOHOMHUYECKOrO pa3BuTHs Poccuu, HaumHas ¢
2014 roma, 3amag OAHOCTOPOHHE BBOJAUT BCE HOBBIE W HOBBIE JKOHOMHUYECKHE, (MHAHCOBBIE U
MOJIUTHYECKNE CAHKIMM MPOTUB Hamieill crpanbl. UToOb! m36exars moBTOopeHHs «22 wmroHs 1941» (xorma
eBpOTICHCKIE CTpaHbl BO riaBe ¢ (amuctckoil ['epmanueii 6e3 o0bsiBneHus BoiiHbl 00pymmauck Ha CCCP
BCEH CBOEH BOEHHOM M DKOHOMHYECKONH MOINBI0 NOJ 3HAMEHAMH T€pMaHCKOIO HAalM3Ma W 3aXBaTHIU
OTPOMHYIO YacTb HAallledl CTpaHbl) MOCJE 3asBICHUS HALUCTCKOM YKpauHbl O BO3MOXHOM OTKa3e OT
0e3bsICpHOTO CTaTyca U 00BsABIACHHUS 22 (eBpais BceoOlel MoOMIM3anuu Ha YKpauHe (Y4TO O3HAYajIo
¢dakxTueckoe oObsBieHne Poccum BoiHBI) 24 QeBpams 2022 roma Poccusi mpeBeHTHBHO Hauana
cneranbayto oreparuio BC PO mo memunmrapusanuyi ¥ OCBOOOXKIEHUIO YKpawHBI OT Hamm3Mma. He
3aTparuBas MUPHBIC HACENCHHbIE IIyHKTBI, YHHYTOXAIOTCSI BCE BOCHHBbIE OOBEKTHI, BOEHHAsS
WHQpACTPyKTypa W HAIMCTCKHUE BOWHCKHE QopMmupoBaHHus YKpauHel. B xome omepaumn BC P®
MOATBEPAWINCEH JTaHHbIe 00 arpecCHBHBIX IUIaHaX YKpauHbl 1o cuioBoMmy nopasieHuto JIIHP, a taxxe
BBISIBIICHBI TPU JIECATKA OMOJOTHYECKUX BOEHHBIX Jabopatopuit CHIA B HapyIieHHE MEXTyHAPOIHOMN
KoHBeHIMM 1o 3ampemieHu0 OHOJIOTMYEecKOro opyxus. Mcmonb3yst 3TO Kak IOBOA M Hapyuas
MEXIyHapoaHOe 3akoHOAaTenbCcTBO, CIIIA coBMecTHO ¢ apyrumu cTpaHaMu 3amaja OJHOCTOPOHHE BBENIH
CaHKLIMHM, HAINPABJICHHBIC Ha IIOJIHYI0O SKOHOMHYECKYI0O M TOJUTHYECKyl Onokany Poccunm ¢ mensio
JecTabuIN3UpoBaTh BCIO POCCHHCKYI0O 3KOHOMUKY W (DMHAHCOBYIO CHCTeMY: (DakTHUeCKH 3aMOpO3HIH
POCCHICKHE MEXIyHApOAHBIE BAJIIOTHBIE PE3EPBbl, pa3MEIlEHHblE 3a pPyOeXOM, OTKIIOYWIN PAL
KpPYITHEUIINX POCCUMCKUX OaHKOB OT MEKAyHapoaHo# cuctembl pacuetoB SWIFT, GoKHpYIOT poccuiickyto
BHEIIIHIOIO TOPIOBJIIO, apeCTOBBIBAIOT POCCHUHMCKYI0 COOCTBEHHOCTb, 3aKpbUIM HE0O Al POCCHHCKUX
AaBUAKOMIIaHUHM; NIECATKM KPYIHBIX KOMIIAHUM 3amajga NMOKMHYIM POCCHUHCKUN pBIHOK. IIpomcxonsiiue
COOBITHSI TIOKA3BIBAIOT, YTO MHUp CIIOJI3Aa€T K JJIMTENbHOHN riobamsHON KoH(poHTanuu 3aman — Poccus u
pasaenseTcsl Ha HOBBIE 30HBI BIUSHUSL.

Ta6bnuua 8.1-1 OcHOBHble SKOHOMMUYECKUE noka3satenu Poccum

No 2021 r.
MJIPA.PYO. +/- % r/r

1. | BanoBoii BHyTpEeHHHH TPOIYKT 130795,3 +4,7

2. | VMHBecTHIMH B OCHOBHOM KalUTal +7,6

3. | PeanbHble pacnoiaraeMple J€HEKHbIE TOXO0/IbI HaCEIEHHUS (3aBBIUETOM +31

BBITUIAT 110 KPEUTAaM U CTPAXOBBIX) '
(o mauHbIM PoccraTa (mepBast onenka): https://rosstat.gov.ru/storage/mediabank/osn-01-2022.pdf,
3CJICHBIN — MOJIOKUTEIbHAS JHUHaMHKa, KpaCIIblﬁ - OTpULIATECIbHAA JUHAMUKA (B COIIOCTaBUMBIX HCHaX)
2021r. SAuB 2022 r.
+/- % r/r +/- % r/r

4, | NHnekc mpoMBILUIEHHOTO TPOU3BOJICTBA +5,3 +8,6

5. | TIpomyKiust CenmpCKOTO XO3sIiCTBa -0,9 +0,8

6. | CrpourenbctBo (06peM CMP B conocTaBHMEBIX IIEHAX) +6,0 +1,6

7. | BBeneno B skcruryaTanuio oOIIeH 1mIoma M 30aHAi, MITH. KB. M. +8,2

8 - )KMJIBIX IOMEILEHU +12,7 +81,5

9 - HEXKUJIBIX TOMEICHU I +10,5
10. | IMaccaxupoobopoT TpaHCIIOPTa OOIIETO MOIB30BAHUS, MIIPJ ITACC-KM +39,6
11. | I'py30000poT TpaHCTIOPTA, MIIPI T-KM +5,3 +7,7
12. B TOM YHCJIE, JKEIE3HOI0POKHOTO +3,4 +6,0

TpaHCcIopTa
13. TpyOOTIPOBOHOTO +7,4 +9,7
14, ABTOMOOMIIBHOTO +5,0 +5,8
15. | O0OpPOT PO3HUYHOW TOPrOBITH, MIIPJ PyOIICH +7,3 +3,6
16. | OOBEeM IIATHBIX YCIYT HACEICHUIO, MIIPJ. PYyO. +14,1 +13,0
17.| OGopoT 00IIECTBEHHOTO MUTAHUS, MIIPJ. PYO. +23,5 +10,1
18 BHemHeToproBeiii 060poT +39.3
"| (sHBapp-gekadpb 2021), (canbao nonoxut. 190 096 mupa. mos. CIIA) '

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu


https://rosstat.gov.ru/storage/mediabank/osn-01-2022.pdf

30

19. B TOM YHCJIE: IKCTIOPT TOBAPOB +48,2
20. HMIIOPT TOBApOB +26,8
21 CpenHemecsiuHast HauMCICHHAs 3apadOTHAs I1aTa padO THUKOBOPraHU3aIui
" | 3a sHBapb-gexadpb 2021, pyo.:
22. - HOMHHAJIbHAS +9,8
23. - peasnbHast (yUUTHIBAET HHQIIALUIO) +2,9
24.| Knrouesas ctaBka ¢ 11.04.2022r., % -3,0 17,0
25. | Undmsuust (ronosast) Ha koHen saBapsi 2022 roza (1/1) +8,7
2021/2020, 2022/2021,
% %
CanpanpoBaHHbIN (PMHAHCOBBII pe3ynbTaT opranusanuii (6e3 cyObekToB +2,5p
26, | MIOrONpeANPUHUMATENbCTBA, KPEAUTHBIX OpraHM3alUi, TOCYAAPCTBEHHBIX | (b ocnomnon 3a cuer
"| (MyHHIMTIANBHBIX) yUPEXK/IEHUH, HEKPEUTHBIX (MHAHCOBBIX OPraHU3ALUN) B 5o o
JISVCTBYIOINX LIEHaX 3a sHBapb-sHBaph 2022 T. 64p)
27. | Kpenurtopckas 3amomkenHocts Ha 01.01.22 +18,8
28. MPOCPOYUCHHAS erug%(%:ﬁ;; o
29 CymMa cpencTB opraHu3aluil Ha cueTax B KpeJAUTHBIX OpraHu3alusix Ha +19,5
| 01.01.22
30. gf%nzcma (BKIIaBI, IETIO3UTHI) GU3NIECKUX JIHIL, TIPUBICYEHHBIC OaHKaMH, Ha +5.5 +5.7
31 Kpenuts! 1 mpouue pa3Meii€HHbIC CPEACTBA, PEA0CTABICHHbIC +15.,0 +16,0
opranu3anusmaa 01.02
32. | Kpenutsl pmsmuecknm muiam Ha 01.02 +23,9 +25,1
33. - 33/10JDKEHHOCTH 0 UITOTEYHBIM KHUJL. KpeAUTam +25,1 +26,7
34. - cpemHeB3BelIeHHast ctapka Ha 01.02 7,59% - 7,81%-
MOBBIIIACTCA TIOBBIIIACTCA
35. - IPOCPOUCHHAS 33/I0JDKEHHOCTD M0 UMIOTSYHBIM KPEIUTaM OT 001Iei (0,6%) (0,6%)
3aJ10JDKEHHOCTH 110 UIIOTEYHBIM KpEIUTaM ' '
36 Hcnonnenne koHcomanpoBanHoro Otokera PO 3a sHBapb-nexadpb
' - JIOXOJIbI +25,9
37. - pacxozbl +10,8
38. - IPOQUIUT, MIIPA. pyO. +1045,8
39. | Mexaynapoausie pe3epssl (3BP), Ha 25.02.22r. 643,2 mipa. nomn. CIIA +8,3 +9,1
40 ®onp HarpoHaTBEHOTO O1arococtostams, Ha 01.02.22r. 174,9 mnpa. mos. 05
| CIITA(14% ot BBII) ’
41. | TocynapctBeHHbli BHemHu# nour, Ha 01.02.22r. 59,5 mupa. gomut. CIIA +5,3 +5,7

NMoTpe6utenbckas uHdnaumns c 9 no 15 anpens 2022 ropa:>

3a nedenio ¢ 9 no 15 anpens 2022 2. ungpnayus npoooaxcuna zameonsmocs u cocmasuia 0,20% nocae 0,66%
Hedeneli panee. OCHOBHOU 6KIAO 6 CHUdCEHUe MeMNO8 pocma yYeH 6Hecha Oehiayus 6 cexmope
Henpooosobcmeennbix mosapos (-0,01% nocne 0,51%) 3a cuem npodondxcarouecoca yoewegnenus 6eH3uHa
U OMCYMCMeUss pOCIMa YeH HA uHble HenpooosobCemeeHtble mogapul. Ha npooosonbcmeenivie mosapvi
pocm yen zamednuncs (0,50% nocne 0,90%) 3a cuem xax cHudiCeHusi YeH HA NI0O00BOUHYIO NPOOYKYUIO,
Max u 3amedNieHusi pOCMa yeH Ha opyeue npooyKmvl NUMAaHusl. B cexmope mypucmuieckux u pe2yiupyemvix
yeaye memnul pocma yen makaice chusunuce (+0,07% nocne pocma na +0,56%).

1. 3a wenento ¢ 9 mo 15 anpens undasius cocrapmia 0,20%.

2. B cermeHTe HEMpPOAOBOIBCTBEHHBIX TOBAPOB LIeHbI cHU3MINCh Ha -0,01% mocne pocra Ha 0,51% Henenei
paHee, MPEHMYIIECTBEHHO 3a CYET CHIKEHHS [E€H Ha JJIEKTpo- Hu ObIToBbIe mnpubopsl (-2,48%),
crpoutenbHbie MaTepuansl (-0,33%), a Takke OKOJIOHYJIEBOTO pocTa LieH Ha JierkoBbie apTomoomiu (0,05%).
Ha aBTOMOOWJIBHBIN OSH3WH CHIDKEHHE IIeH MpOoIoJDKaeTcs ImecTyro Hegemo mompsn (-0,06% mocie -
0,07%).

3. B cexTope npoJOBOJILCTBEHHBIX TOBAPOB TEMIIbI pocTa LeH cHU3WIHCh 110 0,50%. 3amennuics pocT LeH
Ha IPOAYKTHI IUTaHUs, 3a UCKITIoYeHneM oBotleil U ¢ppykToB (0,73%), mpu STOM IIEHBI Ha caxap CHU3WIHNChH
Ha -0,34%. Ha nno100BOIIHY0 MPOAYKLIUIO LEHBI MPOAOIDKIIN cHIKaThes (-0,92% nocne -0,58% neneneit
paHee), IPEUMYIIECTBEHHO 3a CYET CHWYKCHUS 1IeH Ha TIOMHUJIOPBI M OaHAHBI.

5 https://www.economy.gov.ru/material/file/2d42fa2dd7638aaf1b630ae5abach19e/20042022. pdf
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4. B cermMeHTe peryaupyeMbIX U TYPUCTHYECKUX YCIyT TeMIIbI pocTa lieH cHU3mIuch 10 0,07% (mocne pocta
Ha +0,56% Heneneii panee).

MupoBble pBIHKH

1. Ha nenene ¢ 8 mo 15 ampenst Ha MUPOBBIX PBIHKaX MPOJOBOJLCTBUS KOTHPOBKHU miieHuIsl B CHIA u
Opaniuu Beipocau B cpepaHeMm Ha 5,5%, Kykypy3el — Ha 2,9%, Oenoro caxapa — Ha 1,5%, coeBoro u
najgpMoBoro Macen — Ha 5,1% u 0,9%, roBsauasl 1 cBUHUHB — Ha 0,7% u 0,9% (Ha mponmioi Hememne IeHbI
M3MEeHsHCh oT -3,1% m0 +6,8%, B cpeaHem 3a MapT — OT -5,6% 10 +39,6%). [IpoTuBOMONOXKHAS TUHAMUKA
HabIIoanach Ha PBIHKE caxapa-ChIpIia M COeBBIX 0000B, CTOMMOCTh KOTOPBIX 32 HENENI0 COKpaTHIIaCh Ha
1,7% un 0,5% (+5,4% u +6,7% nHa npouutoit Henene; +5,0% u +5,7% B mapte). B ampene muposbie
MPOIOBOJIBCTBEHHBIC TICHBI IPEBLICHIIA CBOM MPONLIOTOJHHN YPOBEHB B cpeiHeM Ha 27,2%.

2. 6. Ha mupoBoM pbIHKE yOOOpeHHMH Ha MNPOINEANICH HEAeae CTOMMOCTh CMECIIAHHBIX YI0OpEHHI
CTaOMIIM3UPOBAIaCh, a30THBIX — CHU3WIAach Ha 1,9% (-5,5% u -8,5% Heneneit panee; +24,9% u +49,1% B
Mapte). B romoBoM BeIpaXeHUH MPUPOCT LieH B anpere coctaBui +78,1% u +119,1%. 7. Ha MmupoBOoM phIHKE
YepHBIX METAJUIOB HA Ipolleniiell Heaene GpplouepcHble EHbl Ha JKEJIE3HYI0 pyly W METAJUTMYECKUil oM
Beipociu Ha 0,6% wm Ha 0,8% coorBercTBeHHO. CTOMMOCTH apMaryphl CTaOWIN3UPOBANIACH, ILIOCKOTO
npokaTta — cokparunack Ha 4,1%. Henenell paHee MeTalulyprUuecKoe ChIpbe B CPEIHEM IOAO0POXKAI0 Ha
0,4%, a xoHeuHast pOAyKIUs moxaemieBena Ha 1,3%, B 11emoM 3a MapT UX CTOMMOCTH Beipocia (Ha 8,6%—
27,2%). B rogoBoM BBIpaXECHUH B ampesie >Kene3Has pyJa Ha (QbprouepcHOM phIHKE noaenieBena Ha 21,0%,
JIOM YEpHBIX METAJIOB, apMaTypa U poKaT moopoxkanu Ha 45,7%, 47,4% u 3,3%.

Ta6bnuuya 8.1-2 O noTpeburtenbckoit uHPNAUMM c 9 no 15 anpena (POCCTAT)

2022 2od 2021 sod
Ha 15 anp
Bec, € HEYana Ha 15 anpena mapm anpens
% e MECAUS 8-15anp 2- Banp (c Haw. 2oda) o (warnap
Huoexc noTpebuTeNbLCEMXY WeH 1000 17,62 1,00 0,20 0,66 11,05 761 0,58
NpogoBonLCTEEHHBIR TOBAPLI 381 19,53 1,58 0,50 0,90 11,69 6,73 0,75
- G@a nnodocedwmod Npodykyuu 33,5 1771 2,04 0.73 1,14 8,59 5,59 0,72
- NodooeHaR MPO0 yKLLA 4.6 32,94 -1,29 -0.82 -0.58 26,96 14,22 1,02
HenpoaoBonLCTEEHHELE TOBApL | 35,6 | 20,74 0,63 0,01 0,51 13,58 11,25 0,66
- Gea GenzuMa 31,3 2279 72 0,00 0,58 1537 12,83 0,68
- GEHILUN S8 OMOGLMsHBI0 4.4 610 0,14 40,06 0,07 0,74 0,15 0,49
yemyai imypucmuouacan o 13,3 | 9,90 0,64 0,07 0,56 1,57 3,55 0,01
pesynupyesMsa)*
¥Yenyau (Mapm) 26.3 9,94 - - - - 3,99 -

06 oueHke nHaekca noTpeburenbckux UeH co 9 no 15 anpensa 2022 roaa

3a HepI/IoL[6 co 9 mo 15 ampens 2022 r. MHACKC MOTPEOUTEIHCKUX IIEH, MO OIeHKe Poccrara, cocraBui
100,20%1), ¢ Hauana anpens — 101,00%, ¢ vayana roga — 111,05% (crpaBouno: anpess 2021 r. — 100,58%,
¢ Havasa roaa — 102,72%)..

Ta6bnuua 8.1-3 UHAeKkC noTpebuTenbCkux LeH (B npoLeHTax)
K npepbipyuyei

CpenHecyTOoUHbli NPUPOCT LeH

C Havana
pare anpens 2022 r. C Hayana CnpaBoOYHO
perucrpauum HeH anpens 2022 r.| Mapt 2022 r. | Anpenb 2021 r.
UHpekc notTpeburenbckmx
ueH 100,20 101,00 0,066 0,237 0,019
(oueHka)

MpoaoBosibCTBEHHbIE TOBapbI

3a mepuox ¢ 9 mo 15 anpens 2022 r. BBIPOCIH LEHBI: Ha Maprapud — Ha 2,6%, mokoJagHble KOH(ETH — Ha
1,7%, dait yepHblii — Ha 1,6%, Mooko crepuin3oBaHHOe — Ha 1,4%, KOHCEPBBI (PYKTOBO-SITOJHBIE IS
nerckoro nutanus — Ha 1,3%, neyense — Ha 1,2%, comp, mmeno — Ha 1,1%, KOHCEpBBI OBOIIHBIEC JIS
nerckoro nuTtanus — Ha 1,0%, Maciio caMBoYHOE, CMETaHy, KpyIy rpedHeByto — Ha 0,9%, konbacel BapeHble,
KOHCEPBBI MSICHBIE AJIsI AETCKOr0 HHUTaHus, BepMunesns — Ha 0,8%, roBsiiuHy, COCUCKH, CaplelbKH, ChIPBI
CBIYYXHbIE, MyKY MIIEHUYHYI0, MakapoHHbIe u3zenus — Ha 0,7%, MOJIOKO MacTepu30BaHHOE, CMECU CyXHe
MOJIOYHBIE [T IETCKOTO MUTAaHWsI, 00€BI B CTOJIOBOM, Kade, 3aKyCcOuHOH (KpoMe CTOJIOBOM B OPTaHU3AINH )
— Ha 0,6%, xonbacel MOJTYKOMYEHbIE U BapEHO-KOMICHbIE, PEIOY MOpOXkeHyto, xyied — Ha 0,5%, TBopor — Ha

® https://rosstat.gov.ru/storage/mediabank/65_20-04-2022.htm
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0,4%, Oapanuny u siitiia kypunsie — Ha 0,3%, Boaky — Ha 0,2%. Llenbl Ha cBUHMHY cHH3WIUCH Ha 0,3%.

Puc mmudosansslii B cpenHem no Poccun nomoposkan Ha 2,0%, B ToMm umcie B 68 cyObexTax Poccuiickoit
®enepannu — Ha 0,1-6,2%. B 6 cyObekTax neHbl He u3MeHWINCh. B 11 cyOwbekTax puc moaeresen Ha 0,1-
4,2%.

Lens! Ha Msico Kyp B cpenHeM 10 cTpaHe yBennumwinchk Ha 0,9%, B ToM ymcie B 64 cyobektax Poccuiickoit
@Denepaunu — Ha 0,1-3,8%. B 7 cyOpekTax 1eHbl He M3MEHWINCh. B 14 cyOBeKTax IIEHBI Ha MACO Kyp
cum3uauck Ha 0,1-1,4%.

Macno moncomHedHoe B cpeaHeM o Poccum momopoxano Ha 0,8%, B Tom umcne B 63 cyObekTax
Poccuiickoii ®enepanuu — na 0,1-4,0%. B 8 cyObekTax 1eHsl He u3MeHWIMCh. B 14 cyObekTax Macio
rozcoaHeuHoe noemnieseno Ha 0,1-1,3%.

Llens! Ha caxap-Mecok B cpeIHEeM IO cTpaHe cHU3MIUCH Ha 0,3%, B ToM uncie B 46 cyobekrax Poccuiickoit
Oenepanmu — Ha 0,2-4,4%. B 6 cyObekrax 1eHsl He U3MeHIMCh. B 33 cyObekTax meHBI Ha caxap-TecoK
yBennuunuch Ha 0,1-5,6%.

[TmomooBomHas TPOAYKIWSI B cpeareM moaenieBena Ha 0,9%, B ToM gucie moMumopsl — Ha 5,6%, kamycTa
Oenoxouannas — Ha 4,0%, GaHaHbl — Ha 2,3%. B To ke BpeMms IIeHbI Ha CBEKJTY CTOJIOBYIO BhIpociH Ha 2,8%,
si010xu — Ha 2,0%, nyk penuathiii — Ha 1,8%, orypusl — Ha 1,3%, kaprodens — Ha 1,1%, MmopkoBb — Ha 0,5%.
Lens! Ha nomunopsl B 31 cyobexte Poccuiickoit @enepanun causmiuch Ha 0,1-5,0%, B 46 cyObekTax — Ha
5,1-15,1%. B Heneukom u UyKOTCKOM aBTOHOMHBIX OKpYTax IIeHbl HE H3MEHHINCh. B 6 cyObekTax IeHbI Ha
moMuIopkI Beipocin Ha 0,4-1,5%.

Kamycra 6enokodannast B 44 cyobekrax Poccuiickoit deneparnu nozaemenena Ha 0,2-5,0%, B 27 cyObekTax
— Ha 5,1-11,2%. B Ps3anckoii o6nactn u UyKOTCKOM aBTOHOMHOM OKpyTre LIEHbl HE W3MEHHINCh. B 12
CyOBEKTax IICHbI Ha KamycTy Oeloko4aHHyo Beipociu Ha 0,1-6,0%.

Lens! Ha cBexiy cronoByto B 40 cyObektax Poccuiickoit @enepaunu Beipociu Ha 0,3-5,0%, B 26 cyObekTax
—Ha 5,1-15,7%. B 3 cyObekTax LeHbl He H3MEHIWIINCH. B 16 cyObekTax meHbl Ha CBEKITy CHH3WIHCH Ha 0,1 -
2,3%.

MeaukaMeHTbl

B rpynme nabmomaemMpIXx MEOMKAMEHTOB IIOJEIIEBENN: JeBOMeKkonb — Ha 1,5%, penramma — Ha 1,4%,
nosimBuTamMuHbl — Ha 1,3%, sprodepon — Ha 1,2%, Baymnon — Ha 1,1%, KOMOMHUPOBaHHbBIE AHAIBICTHKU —
Ha 1,0%, xopBamon, mHumecymun — Ha 0,9%, amroxom — nHa 0,7%, Merammu3on Harpus (aHAJIBIHH
oTeuecTBeHHbIN) — Ha 0,4%.

MpepMeTbl rMrMeHbl U TOBapbl NepBO HEO6XOAMMOCTH

W3 oTnenpHBIX BUIOB HEMPOIOBOIBCTBEHHBIX TOBAPOB MEPBOW HEOOXOAMMOCTU TOIOPOXKAIHU: MPOKIAIKH
TUTHCHUYECKHE, MBUIO TyaneTHoe — Ha 2,4%, cyxue KopMa i JTOMAITHUX JKUBOTHBIX — Ha 2,2%, macThl
3yonbple — Ha 1,9%, MpuTO XO03siicTBeHHOe — Ha 1,8%, Oymara Tyanernas — Ha 1,6%, meTku 3yOHBIE — Ha
1,4%, nmopomiku ctupansueie — Ha 1,3%, cmuku — Ha 0,9%, noary3auku nerckue — Ha 0,8%, meneHku s
HOBOPOXKACHHBIX — Ha 0,5%.

MoTpeburenbckne ToBapbl

W3 ocTanbHBIX HENMPOAOBOJIBCTBEHHBIX TOBAPOB BRIPOCIH IICHBI: Ha MIaMITyHH — Ha 1,2%, Maiiku, ¢pyTOomKn
myxckue — Ha 1,0%, kpoccoBku s nereit — Ha 0,3%, HOCKU Myxckue — Ha 0,2%, JIerkoBble aBTOMOOHIIN
HMHOCTPAHHBIX MapoOK, CUrapeThl ¢ (PUIBTPOM, KPOCCOBKH JJISi B3POCIBIX, KOJITOTKU XCHCKHE, (QyTOONIKH
nerckue — Ha 0,1%.

Iensr Ha cMapThoHBI CHU3WINACH Ha 2,7%, TeneBu3opsl — Ha 2,1%, anekTpomnbuiecocsl — Ha 2,0%, THIATHI
JIPEBECHOCTPYKECUHBIC, OPUCHTUPOBAHHO-CTpY)euHble — Ha 0,5%, mocku 00pe3nbie — Ha 0,2%.

Ilens! Ha G€H3MH aBTOMOOWILHBIN cHU3MIKCH Ha 0,1%, Ha AU3eIbHOE TOIUTMBO — HE H3MCHUJIUCH.

Ycnyru

Tapudbr Ha mpoe3 B TOpoACcKOM aBToOyce B cpeareM mo Poccun yBemmummucs Ha 1,3%, Tpomneiidyce — Ha
0,5%, tpamBae — Ha 0,4%. CTOMMOCTH TOJIeTa B CAJTOHE SKOHOMHUYECKOTO KJlacca camojieTa CHU3UJIACh Ha
1,0%.

CTouMOCTh TPOKHMBaHUS B TocTHHHIAX 1%, 3*-5* motensx m xocrenax Beipocia Ha 0,1-0,6%, myTeBOK B
CaHaTOPHH, IOMa OT/IbIXa U MaHcHoHaThI — Ha 0,5%.

OOHOBPEMEHHO CTOMMOCTH MTPOXKUBAHUS B TOCTHHHIAX 2* cHU3MIack Ha 0,1%.
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«Meii3ax nepep 6UTBOV»: KaKOIH POCCHIICKas SKOHOMMKA NOAOLUA K CAHKLIMOHHOMY LIOKY’.
HaxaHnyHe BBeIeHHMSI HOBOM BOJIHBI aHTHUPOCCUMCKHUX 3KOHOMHUYECKHUX CaHKIHWW, CUTyallMsi B POCCUHCKOMU
HKOHOMHMKE XapaKTEPU30BAIACh CICAYIOIINMHI OCOOEHHOCTSIMHU:

- IOCJIe 3aBepIICHUs epHOoa BOCCTAHOBUTEIBHOTO POCTa, 3KOHOMHUKA B 2022- 2024 rr. BbIIIIA HA TPEHA
[IOCIIEA0BATENLHOTO OXKUBJICHUSI C HU3KUMH CTa0MJIBHBIMHM T€MIIAaMU pocTa (M0 MHEPLHOHHOMY BapHaHTY
nopsiaka 2.0- 2.3% na texymuit ron u 1.5-2.0% Ha mocnegyomme a8a, M0 ONTUMUCTUYECKOMY - MOPSAKA
2.0-2.5% B TedeHue Tpex JeT);

- B LENOM, YIAJOCh «3alCNUThCs» 3a ONaronpUATHYI0 BHELUIHEIKOHOMHYECKYIO KOHBIOHKTYpY. B
pe3ynbTare, OCHOBHBIMH (PaKTOpaMHU «IIOCTBOCCTAHOBHUTEIHHOTO» POCTa OBUIM pacIIMpeHne dKcrmopTa u (co
BTOPOTO MOJYTOAXS HPOILUIOTO Iofia) - POCT MHBECTHLUI B OCHOBHOM KanuTasl. OKupaics Takxke nepexon K
YCTOMYMBOMY, YK€ IIOCTKPU3HUCHOMY, POCTY NOTPEOICHHS JOMOXO3SIHCTB, Ha 0a3e paciiupeHus 3apaboTHOM
IUIATHl M JOXO/0B;

- poccuiickas 5KOHOMHKA BBIIUIA HAa TOYTH HMCTOPHYECKH MAaKCHMAaJbHOE HWCIIOJIF30BaHUE TPYIOBBIX
pecypcoB; K Haudally KpU3UCa W YPOBEHb 3aHATOCTH, M 0e3paboTHlia HaXOAWJIMCh Ha Haubojee
OmaronpuaTHBIX ypoBHAX ¢ Hadanma 2010-x romoB. IIpm 3TOM B OTHENBHBIX OTpaciax (Mpexae BCEro,
HECHIPBEBBIX U BHE OIOMKETHOTO CEKTOpa) COXPaHsUICA 3HAYUTENbHbIH, 10 25%, 3amac M30BITOUHON
3aHATOCTU - PabOYUX MECT C HM3KOHM NMPOU3BOIUTEIHHOCTHIO U, COOTBETCTBEHHO, OIIATOH. DTOT «HaBECH,
MPaKTUYECKH, MOT CUUTAThCS

(dhopMoOi#l CKpBITON 0e3paboTullbl, OIIaYMBaeMoOl (B 3HAYUTEIBHOW Mepe, W3 MOTHBAI[MU COXPAaHCHUS
COLIMATIbHOM CTaOMJIBHOCTH B PETMOHAX) 32 CUET NepepacipenesieH sl IPUPOIHON PEHTHI;

- uHQIIMA BeIXOAWIA (C y4eTOM CKayka IIeH Ha TPOJOBOJBCTBHE, TOIUIMBO MU CHIPhE Ha MHPOBBIX
PBIHKAX) Ha ypoBeHb nopsuaka 6.0-6.5% (nexabpb k nexaOpro), YTO MPOBOLMPOBAJIO MPOBEICHUE Hanboee
JKECTKOU JIJISl KPYIHBIX U CPEHUX CTPaH JICHSKHO-KPEIUTHON U OIO/PKETHOM MOJUTHKH.
CaHKITMOHHBIN IMOK, OYEBUAHO, TIYOOKO TpaHC(HOPMHUPYET POCCHMCKYI0 SKOHOMHUKY; cremuduka 3TOH
TpaHCPOpPMAaLUH BO MHOTOM OyJIET ONpeNeNsThCA TeM, KaKOi IKOHOMHUKA BOLLIA B MIOK.

VYcnoBus «amanTalnoHHOro» cueHapus OrpaHuueHus Ha S9KCIOPT U UMIIOPT.

Oskupmaercs, 4yTo BBeAEHHBIE CAaHKIMH MOBIUSIIOT Ha BHEIIHIOI TOPTOBIIO KaK CO CTpPaHAMH-MHULHATOPaMHU
(mpaxtudecku, ctpanamu OOCP), Tak U, B pa3HOW CTENeHH, HA TOPTOBIIO C APYrHUMHU cTpaHamu. OT4actu
9TH CTpaHbI CTaHYT OMAacaThCsl KBTOPUUYHBIX CaHKIMI» co ctopoHsl CIIIA u npyrux ctpan O9CP, otyacty -
cpabotaet 3pdext cancel culture mo orHoMIEHHIO K OM3HECY ¢ Poccuei.

Kpome Toro, OyayT cka3siBaTbcs BTOpHUHBIE 3P QEKTHI, CBA3aHHBIE ¢ MPOOJIeMaMH C OTIATOM MMOCTABOK U (B
YacTH JKCHOpTa) - € JACQUIMTOM OTHENBHBIX, MOCTABISIEMBIX [0 HMIOPTY KPUTHYECKA 3HAYUMBIX
KOMIIOHEHTOB MPOAYKLIHH.

CoOOTBETCTBEHHO, NMPUMEHUTENBHO K OTHENBHBIM JKCHOPTHBIM PBIHKaM, MOXKHO OXKHIATh CIIETYIOLTNX
JOTIOJHUTENBHBIX (OTHOCUTENIFHO «HOPMAJIbHBIX)», 0€3 CAaHKIMN) TPEHIOB:

- HaumOoJbLIME TOTEPU MOHECET KCIOPT MalIMH M o0opymoBaHus: cokpauieHue Ha 50-80% Ha pBIHKH
CTpaH-UHULMATOPOB caHkuui, Ha 15-20% - na pemHku npounx crpad (BHe EADC), Ha 10% - Ha phIHKH
ctpan EADC;

- Ha pBIHKAaX TOIUIMBA IOTEPH OOBEMOB OKaXyTcs CyLlecTBeHHO Hmke. llo yrmio, ¢ yderom
snepromnepexona: 30-40% Ha pbIHKH CTpaH-HHUIMATOPOB caHKIuil, 10-15% Ha npouune peiaku (BHe EADC);
mo HedTH U HedTenpoaykTam: 20% Ha PBIHKH CTpaH-WHUIMATOPOB, 5-10% Ha pHIHKU MpOYHMX CTpaH (BHE
EADC); no ra3y norepu coctassaT 5-10% Ha pbIHKH CTpaH-WHUIIMATOPOB CAHKIIUM;

- aHajoru4Hele 3QQEeKThl, B pa3HOW CTENEHH, O’KUAAIOTCS HA PBIHKAX YEPHBIX M LBETHBIX METAJUIOB, a
TaKke ynoOpeHHi, a B ropa3fo MEHbIIECH CTeneHH (€AWHUILBI MPOLEHTOB MOTeph OOBEMOB pHIHKA) - HA
PBIHKAaX PEIKUX METAJUIOB U 3€PHA;

- MOXHO OXHMJaTh CXJONbIBaHHA 3KcropTa ycuyr (-60-70% Ha peIHKM CTpaH- MHWIMATOPOB CAHKLUM, -
15% na perakax apyrux crpan BHe EADC).

Uro KkacaeTcsi UMIOpPTa, TO 34E€Ch B HAaWOOJBIICH CTENEHU OKUIAETCS CKaThe BBO3a MHBECTULHMOHHBIX
ToBapoB (Ha 70-80% MO OTHOMIEHHIO K TPEHIy M3 CTpaH- MHUIMATOPOB caHKiwil, Ha 10-15% wu3 napyrux
crpan, kpome EADC), uto moTsHET 3a cCOOOH COOTBETCTBYIOLIEE C)KaTHE BBO3a CHIPbSA, MaTEpUAJIOB U
KoMmIuiekTyromux (Ha 50% oT TpeHjga W3 CTpaH-MHUIIMATOPOB CaHKIMi). Ha phIHKaX MOTpeOHTEeNhCKUX
TOBapOB MOXHO OKMAATh YaCTUYHOTO 3aMELICHUS TOBAPOB M3 CTPaH-MHUIMATOPOB caHKuui (-25% ot
TpeHAa) ToBapaMu APYrux crpaH (rinaBHeIM 00pazom, ATP, +10% k tpenny, B 2023-2024 r.). UmmopT ycnyr
OykBanmbHO «oOBanmmBaetcs» (-70-80% oT TpeHOa W3 CTpaH-WHHUIMATOPOB CAHKIMHU, -25% W3 IPYrux CTpaH
Bae EADC).

7 http://www.forecast.ru/_Archive/analitics/DB/foreparam2022.pdf
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LNCKOHT Ha pOCCUVICKMY IKCITopT

«Cankmmn — 310 Mapxka» (C.A. Kaparanos). B cumiry 3TOro, MOXXHO OXHAaTh PE3KOTO IOBBIMICHHUS
JIMCKOHTA T0 poccuiickomy skcnopty. [lo HedTu cpemneromoBoii quckoHT copra Urals mo oTHOIIEHHIO K
Brent B Texkymem romy MoxeT cocTaBuTh mopsinka 20 momn. 3a Oappens, B 2023-2024 rr., mo mepe
W3MEHEHUs CTPaHOBOH CTPYKTYpHI BbiBo3a - 10-12 mo. 3a G6app.

[To ra3y (c y4éroMm 3aBHCHMOCTH DKOHOMHUK Jda)xe CTpaH-MHHUIMATOPOB, AOJTOCPOYHOCTH KOHTPAKTOB U
YaCTUYHOTO W3MEHEHHsI CTPYKTYPBI OTIPY30K C €BpPOIEHCKOTO Ha IOKHOE M BOCTOYHOE HAalpaBJICHHUE)
TUCKOHT K IIEHE Ha POCCHHCKUH IKCHOPT MOXKET OKa3aThCs JOBOJIFHO yMepeHHbIM, nopsiaka 10% B 2022-
2023 u 5% B 2024 rr.

3aTro Mo 4YepHBIM W IBETHHIM METaJUIaM, a TaK)Ke XMMHYECKOW MPOMYKIIUH, TJe KOHKYPEHIHs Ha PBIHKAX
JOCTaTOYHO BBICOKA, MAaCIITa0bl TUCKOHTA IO LIEHAM POCCHICKOTO 3KCIIOPTa MOTYT OKa3aThCs 3HAYUTEIBHO
BEIIIIE (TT0 POTHO3Y OHM MOCTENEHHO yMeHbINatoTcs ¢ 25% B 2022 r., Ha ke Kpusuca, 10 15% B 2024 r.).
Bce 310 03HavaeT, 4TO BO3MOKHOCTH UCIIOJIb30BAaTh LIEHOBYIO PEHTY, CBA3aHHYIO C KPU3UCHBIM MIEPErPEBOM
MHPOBBIX PBIHKOB, B IIEPCIIEKTHBE OyIyT OrpaHUYCHBI.

Oecpanuuenus no mMpaHCePAHUYHLIM HOMOKAM KANUMALAQ, Bbl36AHHbIE 66COCHHLIMU CAHKYUAMU U
omeemuwvimu oeticmeusmu Poccuu.

K BaxneMIuM M3 HUX OTHOCSITCSI:

- pelieHue O BbIIIATe 0053aTENBLCTB Mepe] 3apyOeKHBIMU KpeAUTOpaMu Ha cueTa Tuna «C» B pOCCHICKUX
0aHKax, 4TO MPUBEAET K CYIIECTBEHHOMY YMEHBIICHUIO YHCTOTO OTTOKA BAIOTHBIX CPEJCTB MO KaHAlaM
00CITyKMBaHUS BHELIHETO JI0JITa;

- MAacCOBEHIH Tepexo/1 3apyOeKHBIX MOCTABIINKOB MPOAYKIMK HA TIPEIOIIIATy M 3aTPYIHEHHS C BHEITHUM
KpEAUTOBAaHUEM pPOCCHUIICKOTO 3KCIOpTa, YTO MPHUBEAET K YBEIMYEHHIO OTTOKAa CPEACTB 3a pPYOex,
CBSI3aHHBIX C KPEAWTOBAHHEM U aBaHCHPOBAaHHEM BHEITHETOPTOBBIX CIIENOK;

- MacimTabHOe U3bATHE PaHEe CACJIAHHBIX NMPSIMBIX UHOCTPAHHBIX WHBECTHIINMN, MPaBAa, KOMIICHCUPYEMOS
B pslie CIy4daeB MPOIEAypaMH yCKOPEHHOTO OAHKPOTCTBA W/WITH TEPETPOIaKH OM3HECOB IO «KPHU3UCHBIM»
neHam B 2022 . (B OCHEIYONIUE TOIbI - YACTUYHBIN BO3BPAT MPSMBIX HHBECTOPOB);

- OTPaHWYHUTEIHHBIN NOPSAOK 0OpaIIeHNs HATMYHON BAIOTHI BHYTPH CTPaHBI, YTO CHU3UT OTTOK KalHTaia
[0 3TOMY KaHaJly 110 CPaBHEHUIO C MOTEHI[MAILHO BO3MOXHBIM (B pe3ynbTare B 2022 r. MacmiTad YMCThIX
BIIOKEHHUH B HATMYIHYIO BAJIOTY He MPeBBICUT Mokazareneit 2008 T.);

- 3alpeT Ha NPEJOCTaBICHNE PE3UIECHTaMU HHOCTPAHHBIX 3aiMOB B BAJIOTE, 3aUMCIICHUE BAJIIOTHI HA CYETa
3a mpenenamu Poccum u mepeBon AeHEr 0e3 OTKPHITHSA CUeTa - OTPaHWYHMBAIOIINE BO3MOXHOCTH BBIBOJIA
KamuTasia pe3naeHTaMu B Oe3HaIn4HON dopMme.

B Takux ycioBusAX B HaMXy[IIIEM K3 BO3MOXHBIX BAPHAHTOB YMCTBHIM OTTOK KamuTana 3a pyoex B 2022 r.
coctaBuT okouio 200 MupA. Ao, (B OCHOBHOM, M3-3a YXY/IICHUS YCIOBHI 00CITy)KHBaHUS BHEITHETOPTOBOM
NeATENbHOCTH, «3aBUCAHUS» CPEICTB B 3apyOeKHBIX OaHKaX, «TEHEBOTO» BBIBOJA CPEICTB 3a pPyOeK,
MOKYNIKA HAJIWYHOW BAIOTHI, IMEPEHOCa HEKOTOPHIMH POCCHUCKUMH KOMITAaHMSIMH ITa0- KBapTHUP B
IOPUCAMKIINN «TPEThUX» cTpaH). Jlaxke Takod MacmTaOHBI OTTOK OyIeT 3aMETHO HMXKE MPOTHO3UPYEMBIX
MOCTYTUIEHUH CPENICTB O TEKYIITUM OIEPAIUIM.

LeHexHo -KPDEANTHAGA [10JTIUTUKG

[Ipenmonaraercs, 4ro TOpoIlleHTHAas mNoiuTHKa banka Poccuu TpaaunmoHHO OyAeT BCEIENO IMOJAYUHCHA
3aayaM CIEpKUBaHUSA WHQIAIUN M ociabieHus pyOss (IpW 3TOM BBEACHHWE KOHTPOJSA 3a KaIMTaJIOM
OOBEKTUBHO PACIIMPUIO BO3MOKHOCTM MOHETapHBIX BIAcTed MO cTaOWiau3aluu Kypca 0e3 4pe3MepHOro
pocTa craBok). KimroueBas craBka banka Poccuu OyaeT nmpeBHIIaTh TEKYITUH YPOBEHD HHQIISITHH.

HoBasi KOHCTPyKUMS blogxeTa

Ha cpennecpounoMm mnepuone mpeanoyiaracTcs peanu3alus yxe npuHsaTtoro Ha 2022 1. pemeHus o
MIPUOCTAHOBKE NEUCTBHS OFOMKeTHOTO mpaBwia (dro coxpamutcs W B 2023-2024 1r.). Kpome TorO,
OXKUAETCs, YTO CyMMa JIOTIOJHHUTEIBHBIX PacXoJI0B OrKeTHOM cucteMbl (+10% B peaqbHOM BBIPAXKECHUH )
NpUBEAET K BOSHUKHOBEHHUIO OIOJIKETHOTO Je(UIINTA, TIOKPHIBAEMOT0 NpenMylecTBeHHO 3a cuér ®HB u
BHYTPEHHHX 3aHMCTBOBAHMM.

[Ipu >TOM maHHBIA CIICHApUH HE MPEIOoIaraeT BBIXOJa 3a MPEAebl alanTalliid K YCIOBHIM KPHU3HCa; KakK
MOJKET BBITJIAJIETh B HEIHEIITHUX YCJIOBUSAX CTPATErHs Pa3BUTHS - BONPOC Oy IyIIero.

CIOXKETBI 1 TapamMeTpsb! MporHo3a

['myOuHa M CHUCTEMHBIM XapaKTep Pa3BEPTHIBAIOIICIOCS IIOKA (KOTOPHIM, HAa JaHHBI MOMEHT, HAXOJIUTCS
JUIIG HA CTaJIUW HApacTaHUA - U O CTPYKTYpe SKOHOMHKH IO Ty CTOPOHY» 30HBI OH(ypKamuu TOBOPHUTH
HEJb35 B IPUHITUIIE).
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npuaaéT MporHo3y crenuduyeckuii xapakrep. Ero ocHOBHas 1enb B CIOXHBIIUXCS YCIOBHSX - CKOpee
YIIOBUTH B3aMMOCBSI3b (OPMHUPYIOLUIMXCS TEHACHUMH (COOTBETCTBEHHO, HAMEUAIOLIMXCA PHUCKOB), a HE
«yrajarb» KOHKPETHbIE KOJIMYECTBEHHBIC IIapaMeTphl, KOTOpble celdac, ckopee, 0003HAuYarOT JMUIb
KOHTYPBI BO3MOKHOTO Pa3BUTHSL.

Kak mpencrasisercst, 5TH TeHAESHIIMK B 0003pUMOH TiepcreKTUBe OynyT (POpMUPOBATH TPU BaKHBIX CIOXKETa
KPU3HCHOW alanTalii 9KOHOMUKH.

Ta6numuya 8.1-4 TMporHo3 couMasibHO-dKOHOMUYECKOro pasButus Poccun Ha 2022-2024 rr.,
TeMnbl npupocta (%)

2020 2021 2022 2023 2024
MapameTtp

dakr dakr NPOrHO3 NPOrHO3 NMPOrHo3
Wupekc moTtpeOuTenbckux IeH (Aekadpp K 49 8.4 20-23 77-8.0 55.57
JIeKaopIo)
BanoBoil BHyTpeHHUI TPOIYKT -2.7 4.7 -6.3--6.6 -2.0--2.3 -0.3--0.5
MNuBecTuMM B OCHOBHOM KamnATal -0.5 7.7 -245--28.5 2.0-2.5 2.4-2.8
O060pOT PO3HUYHOHN TOPTOBIH -3.2 7.3 -7.2--71.5 -3.5--3.7 -0.3-0.0
[InaTHBIC YCITYTH HACEICHUIO -14.8 141 -8.5--8.7 -3.5--3.7 0.4-0.8
PeasibHas HauMcIeHHAs 3apabOTHAsI I1aTa 3.8 2.9 -4.0--4.2 -1.0--1.2 1.0-13
PeanbHbie pacnonaraemblie JOXO0IbI HACETCHUS -2.0 3.1 -7.0--7.2 -1.3--1.6 1.3-15
Yposens Oe3paboTuipl, % k paboueit cuie 5.8 4.8 7.0-7.3 7.8-8.2 7.7-8.0
MUcTouHuk: LUeHTp MaKpO3KOHOMUYECKOro aHanusa 7 KPaTKOCPO4YHOro nporHosa

(https://www.forecast.ru/_Archive/analitics/DB/foreparam2022.pdf)

Lok BbIITycKa v I/IH¢/7,‘-7LII/I}7

CTpyKTypa BHEITHETOPTOBOTO LIOKA, TJ€ IOK Ha HMIIOPT OKaXKETCSI CUIIbHEE, YeM Ha IKCIopT (TeM Ooree, ¢
y4€TOM II€H Ha CBHIPBE), O3HAYAET, YTO CaJbJ0 TOPTOBOTO OajaHca B MEPCIEKTHBE OYAET MOJOKUTETbHBIM,
0ocoOeHHO B mepBble Tpu roaa (2022 r.: +290-300 mupa. gomt., 2023 r.: +190-200 mapa. momn., 2024 r.:
+120-140 mupa. gosn.). C ydeToM OrpaHMYCHHUH Ha JBHXKCHME KalUTala U JOBOJIBHO JKECTKOM KPEIMTHO-
JICHEKHOMW TOJIUTUKH, MOKHO OKUAATh, 4YTO mocie uHpIsumonHoro moka (2022 r.: npupoct UIIL aexabpn
K nexadpro 20-23%) nHGIAIHUS cTaHeT JOBOJBHO OBICTPO 3amemnsaTees, 1o 7.7- 8.0% B 2023 r. u mo 5.5-
6.0% B 2024 1.).

Ha sTom ¢one, ompenensronryo poib 1Jisi 5KOHOMHUKH Poccun Oyzer urpaTh yxe He HHQISLIUA, a craj (co
BCEMH HETaTHBHBIMH IMOCJIEJICTBHSAMHU - POCTOM 0e3pabOTHIIBI M CHIXKEHHEM YpPOBHS kH3HH). [Ipu 3TOM B
2022 r. cmag (6.3-6.6%) Oynmer ompemessTbcs, B IEPBYIO Ouepeab, LIOKOM crpoca (Tak, HaaeHue
MHBECTHIIMHA MOXeT noctuub 25-30%, Toapooboporta 7.0-7.5%, ycayr - 8.5-9.0%), cBsi3aHHBIM Kak ¢
MOJHOM TmoTepell MOHMMaHWS OW3HECOM MEPCHEKTHB PAa3BUTHsS, TaK M C OrPAaHUYCHUSAMH IO
(DMHAHCUPOBAHUIO B YCIOBUSAX MOJUTUKHU «IOPOTUX ACHETY.

Ha Oornee mo3aHUX CTagusx Craj MOKET OBITh CBSI3aH C TEM, YTO HM3-3a OTCYTCTBHS MUMIIOPTa KPUTHUECKU
BaXHBIX KOMITOHEHTOB [UIsl IIPOM3BOJCTBA POCCHICKAash SKOHOMHKA HE CMOXET O00eCneduTh pOCT B
COOTBETCTBUU C paciupsromumcsi crnpocoM. COOTBETCTBEHHO, WHBECTHIIMM HAYHYT, KaK OXHJIAeTcd,
BOCCTaHaBJIMBAThCA 110 MEpE aJanTalui KPyImHOTO OM3Heca U ToCy/lapcTBa K HOBoOM curyaruu (yxe B 2023
I. UX MPHPOCT MOXKET cocTaBUTh 2.0-2.5%, a B 2024 1. - 2.5- 2.8%). IloTpebnenue HaceneHHss HAYHET
«oxuBath» ¢ 2024 1. (4yTh OBICTpEE - B CEKTOpPE YCIYT; MPOJAKHA TOBAPOB OYICT MOIMOJHUTEIHHO
CIIEP)KUBATH CKATHE MOTPEOUTETHCKOTO KPEIUTOBAHUS).

OpHako Ha 5TOM (OHE SKOHOMHYECKUH CIa MOXKET MPOUTUThCS BIUIOTH 10 2024 T.
K «3xoHOMUKE NpeanoKeHsD»

Takast cutyalysi MOXeT OBITh CBS3aHA C peajH3aluei PUCKa BOSHUKHOBEHUS Je(UIIUTA MOCTYHAIONICH 11O
AMITOPTY KPUTHIECCKH BAKHOU MPOMEKYTOTHOHN MPOAYKIIMH JUII 00padaThIBAIOIICH MpoMBITuIeHHOCTH. [10
OIICHKE, ATOT JC(UIIUT MOKET MPUBECTH K «HEI000pYy» MOTEHIIMANA CIIPOCa B COOTBETCTBYIONIMX OTPACIISIX
Ha 4.5-5 nporr. . Tak, ecnmu Ob1 He neiicTBHE JaHHOTO (haKTOpa, BOCCTAHOBUTENBHBIA POCT B POCCHUCKOM
9KOHOMHUKE MOT OBl cOCTOAThCA yxe B 2023 T. (mopsaka +2.8-3.0%).

C yu€rom e JeicTBUS JaHHOTO (paKToOpa, MPOCTPAHCTBO CIPOCa, KOTOPOE HE CMOXKET 3arlOJIHHUTH
POCCHICKOE TPOM3BOJICTBO, 3allOJHUTCS HWMIIOPTOM TOTOBOW TOTPEOUTENBCKOH W MHBECTHIIMOHHOU
MPOAYKIIMA W3 CTpaH, HE TMOJJACPKHUBAIONIMX CaHKIUKU (TaBHBIM oOpasoM, w3 ATP u EADC).
COOTBETCTBEHHO, €CIIU MPO0JieMa KPUTHICCKU 3HAYMMBIX «y3KHX MECT» B IMPOU3BOJCTBEHHBIX ICMIOYKAX HE
Oyzer pemena, B 2023 . ciag Mmoxet coctaButh 2.0-2.3%, B 2024 r. - 0.3-0.5%.

Ha nepBom mnane - mpo0ieMa «HOBOY O€THOCTI

Kak NpeaACTaBICTCA, B YCJIOBHAX MIOKAa KOMIIAHUH (I/ICHLITLIBaIOH_II/IC I[e(bI/II_II/IT 060p0THLIX CpCACTB H3-3a
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npobJeM C JOCTYMHOCTBIO KpeouTa) yKe€ HE CMOTYT TNOAJIEPKHBaTh TPHUBBIYHBIA IS POCCHHCKON
9KOHOMHUKH PEXKUM «CBEPX3aHATOCTHY.

B pesynbrate, B TedeHHe Bcero nepuojia ypoBeHb 0e3paboTHIIBI OyAeT cocTaBIATh 7-8% OT YMCIIEHHOCTH
pa6oqe1‘/'1 CHIJIBI. COOTBCTCTBCHHO, MOXHO OXHWOaThb, YTO BO3HUKHET HOBAasAd JIMHUA COLMAJIBHOI'O pacCKoja,
XOpOIIIO BHUAHAS IO COOTHOINCHHWIO PEaNbHOW HAdMCICHHOW 3apaborHoi marel (B 2022 r., Ha ¢oHe
cokpateHus: HedhhekTUBHBIX pabounx MecCT, oIiaTa Tpyaa Ha COXPaHSIOMUXCS NPEANPHUATHSIX CHU3UTCS B
pearsHOM BBIpaXeHHH IpuMepHO Ha 4%) 1 peanbHbIX 10X010B (-7% B 2022 1.).

MHdopMauma o Tekyweih cutyaumm B Poccum Ha ocHoBawum [porHosza® coumanbHo-
3KOHOMMUUYeckoro pa3sutus Poccuiickoin ®epepaumm Ha 2022 rog v Ha NNaHOBbIM nepuog 2023
n 2024 ronos.

Ha ocHOBaHMM JaHHEIX MuHdKOHOMpasBuTHs Poccuu omybnukoBaHHbIX B «IIporsose’ commanbHO-
ASKOHOMHUYECKOTo pa3Butusi Poccmiickoit denmepanmm wa 2022 ron u Ha miaHoBRIA mepuox 2023 u 2024
rogos» B 2021 r. MHpOBasi SKOHOMHKa aKTHBHO BOCCTAHABIHMBAETCS, ONEpexas 0KUAaHUs OOJBIIMHCTBA
akcrepToB. [loanepkky riob6aasHOMY pPOCTY OKa3bIBAIOT CTUMYJIHPYIOIINE Mepbl OI0PKETHOW MOJIUTHKH,
peann30BaHHbIE B KpPYNHEHIIMX pa3BUTHIX cTpaHax (B mepByio ouepens B CIIA). Ilo omenke, poct
muposoro BBII B Texymiem roay cocraBut 6,0% mocie criaga Ha -3,2% B 2020 roxy.

BwMmecte ¢ TeM BOoCcCTaHOBIICHHE 10 CTPaHaM IPOHUCXOAUT HEPaBHOMEPHO. B To Bpems kak sxoHomuka CIIIA
MOJHOCTRIO OThIrpaeT manenue 2020 r. yxe B 2021 romy, BBII kpymHeimmx cTpaH eBpO30HEI,
BenmukoOpuranuu, SInoHun BepHETCS K TOMAHIEMUYECKHM YPOBHIM TOJBKO B 2022 T., 9TO CBA3aHO B TOM
yycie ¢ JeHCTBOBAaBIIMMH B TEKYIIEM TOoAy KapaHTHMHHBIMH OrpaHHYeHusMH. Ha skoHOMuueckuid poct
MHOTHX CTpaH C (DOpPMHUPYIOLIMMHUCS PBIHKAMH OKa3bIBAIOT CHACPKMBAIOIIEE BIIMSHUE OrpPaHUYCHHAS
JOCTYITHOCTh BakIMH M MeHbIIEe, YeM B pa3BUTHIX CTpaHaX, MPOCTPAHCTBO JUISI TPOBEAEHUS
CTUMYJIMPYIOLIEH MaKpPOIKOHOMHUYECKON TTOJIUTHKH.

VBepeHHbI TI00aNbHBI POCT COMPOBOKAAETCS YBEIMYCHHEM TEMIOB HH(QISIMKM KaK B Pa3BUTHIX
9KOHOMHMKaX, TaK U B cTpaHax ¢ (opmupyromumucs peinkamu. Tak, B CIIIA ronosas undisiuus B aBrycre
yBenrumiaach Ha 3,9 m.i. x aexadpio 2020 r. (o 5,3%), B eBpo30HE, O peABAPUTENBHBIM JaHHBIM, — Ha 3,3
ma. (mo 3,0% r1/r), B 'epmannn — Ha 4,2 mm. (mo 3,9% r/r), B8 Utamum — Ha 2,3 ma. (mo 2,1% r/1),
Beitmapun — Ha 1,7 m.m. (1o 0,9% r/r). B xpynHeimux crpaHax ¢ ¢OpMHUPYIOMIUMUCS PIHKAMH MacIiTad
YCKOpPEHUs TOA0BOM MH(MIISAIMH B UIOJIE IT0 CPaBHEHHIO C JekadpeM Mponuioro roaa Bapbruposaics ot 0,6 1o
5,2 IPOLIEHTHOT O IMYHKTA.

Hapsiny ¢ BoccraHoBieHHEM crpoca, yCKOpeHHe HH(IIAIUN B OOJBIIMHCTBE CTPaH OOYCIIOBIEHO TaKXke
BHEIIHMMU ()akTOpaMH — POCTOM MHpPOBBIX LIEH Ha CHIPHEBBIE TOBAphbl, YBEIMUYCHHEM CTOMMOCTU
MEXIYHAPOIHBIX JIOTUCTHYECKUX YCIYT, «y3KHMMH MECTaMH» B TJIO0ANBHBIX IIETIOYKaX MOCTaBOK. B aTumx
YCIOBUSX LEHTpaJibHble OAaHKM KpPYNHEHIIMX CTpaH B SHBape—aBIyCTE€ OCTOPOXHO TMOAXOOWIM K
Y)KECTOUCHHIO JICHEXKHO-KPEIUTHON TMOJUTHKH, apIYMEHTHPYs peEIIeHHEe TeM, YTO YCKOpEHHE CTpPaHOBOM
nHQIAIMA 00YCIIOBIEHO BPEMEHHBIMHU (PaKTOpaMHU MUPOBOM KOHBIOHKTYPBI, BIUSHHUE JI€HEKHO-KPEAUTHOM
MOJIMTUKK HA Takue BpEeMEHHbIC (aKTOphl OTPaHMYCHO, a 3ajaya BOCCTAHOBJICHHS DKOHOMHKH Ooliee
MIPUOPUTETHA, YEM CIep KUBaHUE HHQIAIHIH.

PeiHKM akiuii pa3BUTHIX CTpaH B sHBape—asrycre 2021 r. mpomoJnKWiIM POCT Ha ()OHE BOCCTAHOBIICHHMS
SKOHOMHUYECKOW aKTHUBHOCTH, a TaKXXe COXPaHSIONICHCS YJIbTpaMITKOW JEHEXKHO-KPEAUTHON MOJUTUKU
KpPYIMHEWIINX [EHTPaJbHBIX 0aHKOB M MOAIECPIKKH CO CTOPOHBI OIOJPKETHOM MONUTHKH B BEAYIIMX CTPaHAaX.
Tax, nagexc S&P 500 B saBape—aBrycte mpubasmi 20,4%, eBponeiickuii maAekc STOXX 600 — 18,0%,
opuranckuii FTSE — 10,2%, smonckuii Nikkei — 2,4%. ®onnoBble HHACKCHI CTpaH ¢ (GOPMHUPYIOMIUMHUCS
PBIHKaMU B SIHBape— aBIYCTE€ TAKXE JAEMOHCTPUPOBAIM NO3UTUBHYH AuHamuky. Mupexc Illanxaiickoi
¢dongosoit Oupxkm Shanghai Composite B sHBape—aBrycre Bbipoc Ha 2,0% Ha (oHE CTUMYIMpOBaHUS
skoHoMukn. Perakm FOxuoit Kopew, Wummm, Tawmmamma, Wugoneswmn, Ywmmm, Mekcuku, Ilompmm B
yKa3aHHBIN MEPUOJ] TaKKe JeMOHCTPUPOBAIU pocT. MHAekc MOCKOBCKOW OMpKU 3a 8 MECSLEB YBEIUUNICS
Ha 19,2%, rmaBHBIM 00pa3oM 3a CYET pocTa IIEH Ha aKIWUW CHIPHEBBIX KOMMAHWHA. B Tekymem romy
MPOJIOJKUJICS POCT LIEH Ha MHUPOBBIX TOBAapHBIX PBIHKAX, HauaBlIuica BO BTopou monoBuHe 2020 ropa.
Bocxopsmas auHaMuKa CRIphEBBIX PHIHKOB B STHBape—aBrycTe Obljia 00ycIOBIeHa BOCCTAHOBJICHHEM CIIpoca
CO CTOPOHBI KpPYNHEHIIMX CTpaH — MOTpeOuTeNeil ChIPhEBBIX TOBapoB (B IEpBYIO ouepens, Kwuras),
OTpaHUYEHUSIMU CO CTOPOHBI TPEJIOKEHHS Ha pPbIHKaX OTIENBHBIX TOBAapOB (HM3KHE ypOXKaW MO PALY
KYJIbTYp B HPOIIOM CEJIbCKOXO3IHCTBEHHOM CE30HE), a TaKKe MATKUMH (PMHAHCOBBIMH YCJIOBUSIMHM Ha

8 McTouHmk nHdopmMauum: MporHo3 COLManbHO-3KOHOMUYECKOrO pasBuTus Poccun Ha 2022-2024 .
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MHUpPOBBIX pbIHKaX. CBOJHBIM HHAEKC II€H TPOJOBOJLCTBEHHBIX TOBAapoB IIpomOBOJIBCTBEHHON WU
cenbckoxo3siicTBeHHON opranmzauun (FAO) OOH 3a suBapp—aBryct yBenanuuics Ha 17,5%, B Tom uucie
WHJIEKC [IeH Ha 3epHOBBIE KyJIbTYphl — Ha 11,9%, pacturenbHbsle macna — Ha 26,4%, caxap — 37,8%. Ha
usetHole Metaiwibl (LMEX nHzaekc) cpenHeMecsvHble IIeHBI 32 8 MecsieB Bbipociu Ha 22.4%. Ha perake
YEpHBIX METAJUIOB 3a STHBapb—aBI'YCT IIEHBI Ha MpoKar ropsdekaranslii (UepHoe mope, ®OB) BeIpocnn Ha
34,7%, Ha mpokat xonomHokaraHbii (Uepnoe mope, ®ObB) — Ha 38,6%, Ha apmatypy (Jlommon, 1 mec.
¢rrouepc) — Ha 20,0%. Bmecte ¢ TeM B aBrycre Ha phIHKE Y€PHBIX METAJLIOB MPE00Ialalid MOHMKATEIILHBIC
TeHaeHInU. Ha pbiHKe HEPTH NOMOIHUTENHHBIM (aKTOpOoM (POPMHUPOBAHUS IIeH B SHBAPE—aBTYCTE CTaJH
OrpaHHYeHHUs TPEAJTIOKEHHSI CO CTOPOHBI KPYIMHENIINX CTpaH — Ipou3BoauTenei B pamkax caenku OIIEK,
KOTOpBIC TIPUBEIH K OBICTPOMY HCUEPIIaHWIO H30BITOYHBIX 3armacoB HedTH, cpopmupoBapmmxcs B 2020
roay. llena na nedth mapku «lOpanc» Beipocna ¢ 49,5 momn. CIIIA 3a Gappens B gekaOpe 10 ypoBHEH
Boimie 70 momr. CILIA 3a 6appens B HIOHE—HIOJIC.

[Tocne noctmxenus ctpanamu OIIEK+ HOBBIX TOrOBOPEHHOCTEN O €KEMECIYHOM YBEIMUYEHUH COBOKYITHOM
noobran Hedty Ha 0,4 MutH Oapp. / cyTku HauuHas ¢ aBrycra 2021 r. meHsl Ha HeTh CKOPPEKTUPOBAIHCH
BHU3. [0 KOHIIa roma OKupaercs AajbHEHIIee CHI)KEHHE HE(TSHBIX KOTHPOBOK MO MEpe HapallWBaHHA
MIPEIOKEHHUST BeMyImuMu dKcroprepamu. llema Ha HedTs Mapku «HOpame» B cpemnem B 2021 romy
oxxuaaercs Ha ypoBHe 66,0 momn. CILIA 3a Gapperns.

Ungpnsiyus B suBape - arycre 2021 r. Ha01H01a7I0Ch YBEIUUEHUE TOAO0BBIX TEMIIOB POCTA MOTPEOUTEIBCKIX
neH. B aBrycre mubmamus mocruriia 6,7% rv/r. Ha nuHamuky uHQISOUM B TEYEHHE TOJla OKa3bIBAIIN
BIIUSTHHE, TIPEX/IE BCEro, HANpsOUKEHHAs CUTYallusl Ha MHPOBBIX PBIHKAaX MPOJOBOJILCTBEHHBIX TOBApOB, a
TaKXKe ycKopeHne MupoBod wHGusmmy. [lpu 3ToM MacmTad yCKOpeHHs pocra MOTPEeOUTENbCKUX IIeH B
Poccun (+1,8 m.m. B aBrycre no cpaBHeHuto ¢ aexadbpem 2020 r.) ObLI COMOCTaBUM C YPOBHSIMH B JPYTUX
KpYIMHEHINX cTpaHax (Kak pa3BUTHIX SKOHOMHKAX, TaK M CTpaHax ¢ (GOpMHUPYIONMMHUCS PhIHKaMH). Bmecte
C TeM CTaOMJIM3HpYIOLIee BIUAHIE HA HHQISIUIO (TIPEXkK/Ie BCEro — Ha IIEHBI COIMATBHO 3HAYMMBIX TOBAPOB)
B TEKYyIIEM Tojy OKa3piBaiu NpuHsAThie IIpaBurenbctBom Poccuiickoit @epepaiiuu Mepbl Ha PpPbIHKaX
OTICTBHBIX TOBApOB, KOTOPHIE BKIIOYAIM COTJIAIIECHHsSI C MPOU3BOAUTEISIMH, IPOTPaMMBbl CyOCHIUPOBaHUS,
OTHeTbHBIC BHEITHETOPTOBBIE Mephl. KpoMe Toro, B 2021 T. pa3paboTaHbl W BBEACHBI MEPHI ITOCTOSTHHOTO
NeMCTBHS, HANIpaBJIEHHbIE HA CHIDKEHUE BIUSHHUS MUPOBOI KOHBIOHKTYPHI Ha BHYTpeHHHUE IieHbl. Tak, co 2
WIOHS 3amylieH aeMidepHblii MexaHu3M 1o 3epHy. Jemmdep Mo MOICOTHEYHOMY Macly W CeMEeHaM
MOJICOTHEYHUKA BBeeH ¢ 1 ceHTsa0ps. OtaenbHbIN GakTop MHQISAIUH B TEKYLIEM IOy — yIOpPOXKaHHUE
IJIOTOOBOIIHOM npoaykuuu. Huskuil ypoxail Hpouuioro roja Mo OTAENbHBIM KyJbTypaM IIpUBEN K
YCKOPEHHOMY POCTY 1IeH Ha QpyKThl 1 oBou (+15,7% 3a mepBoe noiyroaue, B TOM yucie B HoHE +2,4%).
B wurone—aBrycre HaOI0#anoch CE30HHOE CHIDKCHHE IEH Ha IJI0J0OBOIIHYIO MPOAYKIHIO O Mepe
MOCTYTUIEHUs] Ha PBIHOK HoBOro ypoxas (-14,7% 3a nBa mecsana). B cermMeHTe HENMpoIOBOIHCTBEHHBIX
TOBAapOB B SHBape—aBIr'yCT€ HAOIIONAJCS YCKOPEHHBIM pPOCT IIeH Ha OTAENbHBIE TOBaphl C BBICOKON
MMIIOPTHOW COCTAaBIISIONICH, a TaKKe CTPOUTENbHBIE Marepualbsl. B chepe yciayr B mepBoM MOIyronuu
MOBBIIICHHBIMA TEMIIAMH POCIH IIEHbl Ha YCIYTH TOCTHHHII U 3apyOeXHOTO Typu3Mma (T.e. CErMEHTHI,
HanOoJIee MoCTpaaBIIne OT KapaHTHHHBIX orpaHmdeHwii B 2020 roxy). BMecTe ¢ TeMm B WioJe IIEHB HAa HAX
CHU3WJIMCH, TIPH 3TOM Ha YCITyTH 3apy0eKHOTO Typu3Ma CHIDKEHHE 1IeH TPOJIOJDKUIIOCH U B aBryCTe.

MepcnekTuBbl POCCUACKON 3KOHOMUKMN

Ha ocHoBammm paHHBIX MuHIKOHOMpa3BuTHS Poccuu OIMyOJIMKOBaHHBIX B <<1'IporH03e10 COIMAILHO-
sKoHOMHYeckoro pa3BuTus Poccuiickoit @enepannn Ha 2022 rox u Ha uaHoBeId nepuoxa 2023 u 2024
TOJIOB» OIlCHKA TuHaMUKa WHQIMK 10 kKoHma 2021 r. ocHOBaHa Ha CIEAYIOMNX MPEIITOCHIITKAX

o CTa6I/I.]'II/I3a]_II/I$I MHPOBBIX IMPOJOBOJILCTBEHHBIX IICH;

® YMEpEHHOEe yKpeIieHne py0Jis K KOHITY Tofa;

® BO3BpalllCHHE IIE€H Ha IUI0I00BOLIHYIO IPOAYKIHUIO K «TPEHAOBOMY» YPOBHIO;

e JHCYepHaHWe TOBBIIIEHHOTO pPOCTa IIEH 1O OTAEIHHBIM HEMPOIOBOJIBCTBEHHBIM TOBapaM, KOTOPBIH
HaOJII0/1aJICS B STHBape—aBrycCTe.

[Ipu BBIIONTHEHNH yKa3aHHBIX MPENNOCHUIOK MHGusnMsa Ha koHerl 2021 r. B paMkax 0a30BOro BapHWaHTa
MPOTrHO32a OIICHUBAaETCs Ha ypoBHE 5,8% T/T.

ba3oBblii BapuaHT Ha OCHOBaHuMM <«[porHosa coUMaNIbHO-9KOHOMUYECKOr0 Pa3BUTUS
Poccuiickoii ®egepaumm Ha 2022 rog M Ha NJ1aHOBbIA nepuong 2023 u 2024 rogos>»

Muposas skonomuxa Ilociae akTUBHOTO BOccTaHOBHUTENbHOTO pocta B 2021 r. muposoit BBII npomomxut
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pacTu HoBbIIIeHHBIMU TeMmnamu B 2022 1. (4,6%) 3a cueT BOCCTaHOBJIEHUS SKOHOMHK, KOTOPBIE B TEKYIIEM
roay 1o KoHua He oteirpatot nagenue 2020 rona. Bmecrte ¢ TeM, HaunHas ¢ 2023 1., o Mepe HOpMau3aluu
MaKpOIKOHOMHYECKOU MOJUTUKN B KPYMHEHIINX CTpaHaX TEMITBI pOCTa MUPOBOW SKOHOMUKH, IO OIICHKE,
BEpHYTCSl Ha YPOBHHU, HAOIIOJaBIIMECS 10 Hadala MaHIeMHUH HOBOW KOpoHaBUpycHOU mHbpekiuu (3,3% u
3,2% B 2023 1. u 2024 1. cooTBeTcTBeHHO). Ha ropusonte nocne 2024 r. oxugaercs CHUKEHHE TEMIIOB
r7100aJIbHOTO pocTa 10 yPOBHEH 4yTh HIKeE 3%.

[Iporno3upyemMoe 3amelieHHE pOCTa MHUPOBOW OKOHOMUKH B CpPEIHECPOYHON MEpCreKTHBE OyAeT
00yCIIOBIIEHO B TEPBYIO OYepedb CTPYKTYPHBIMH TEHACHIUSMH, KOTOpBIE C(HOPMHUPOBAIKCH €mie 0
MaHJEMUU HOBOM KOPOHABUPYCHOH WH(MEKIMH: YBEIUYCHUE JIOJITOBOM HArpy3kH KaK B Pa3BHTHIX
9KOHOMHKAX, TaK U B CTpaHax C (pOPMHUPYIOMINMUCS PHIHKAMH; 3aMEUIEHHE POCTa MPOU3BOIAUTEIHHOCTH
TpyAa; POCT IIOOANbHOTO MPOTEKIMOHW3MA, 3aMeJICHHE TJI00ATU3allMOHHBIX MPOIIECCOB U MHPOBOM
ToproBimu. [l CBHIPBEBBIX AKCHOPTEPOB HMCTOYHUKOM PHCKOB TaKKe MOXKET CTaTh pealn3aius
HU3KOYTJIEPOAHON MOBECTKU KPYMHEUITUMU CTPAHAMHU.

JlomomHUTENbHBIA  (PaKTOpP HEONPEAETCHHOCTH Il Pa3BUTHA MHPOBOW IKOHOMHKH — JOJTOCPOYHBIC
CTPYKTYpHbBIE U3MEHEHUS KaK Ha CTOPOHE CIPOCa, TaK U HA CTOPOHE MPEAIOKECHHUSI, BRI3BAHHBIE MaHAEMUEH
HOBOW KOPOHABUPYCHOH MH(EKIMH. Maciitad ¥ Mpoa0/KUTEIbHOCTh BIMSAHUS yYKa3aHHBIX M3MCHEHUH Ha
PBIHOK TYPUCTHUYECKUX YCIIYT, TPAHCIIOPTHYIO OTpacib, O(IaifH-TOPTOBII0, KOMMEPUYECKYIO HEIBIKAMOCTb,
chepy mocyra v pa3BiICUCHHIA U APYTrUe PHIHKYU ITOKA J0 KOHIIA HE SCHBL. B TO BpeMs Kak JaHHbBIC TCHACHIIUU
CO3/Ial0T HOBBIE BO3MOXKHOCTH, NPEXKIE BCEro CBsA3aHHBbIE ¢ NU(pOBH3aIMEl, OHH TaKXKe SIBISTIOTCS
HUCTOYHUKOM PHCKOB I CTPaH, B SKOHOMHKaxX KOTOPBIX CEKTOpa, B HAWOOJbIIEH CTEIEHU 3aTPOHYTHIC
MaHIEeMHUeH, HTPatOT BAKHYIO POJIb.

Puinox negpmu JloroBopennoctu B pamkax caeinku OITEK+, mocturnyteie B utone 2021 r., mpuBenu K
3HaYMMOMY TIEPECMOTPY MPOTHO3HOH TpaeKkTopuu A00bYH HepTr B Poccuu o cpaBHEHHIO CO CIIEHAPHBIMH
YCIOBUSIMH, pa3paboTaHHBIME MuHIKOHOMpa3BuTHs Poccun B ampene Tekymiero roga. OneHka A00bYd
He()TH B TEKYIEM 'Oy TOBBIIeHa Ha 4,5 MiH ToHH (1o 516,8 MiH TOHH), Ha cleayrommii rox — Ha 10,1
MJIH TOHH (10 559,9 muH ToHH). B 2023-2024 rr. 00bemMbl 100bMH HeDTH OYAYT COXPaHATHCS HAa YPOBHE
okoo 560 MiH TOHH. IIporHO3HBIE 00BEMBI AKCHOPTAa HEPTH M HEPTEIPOIYKTOB TAKKE MEPECMOTPECHEI
BBEpX Ha BCEM MPOTHO3HOM ropusonte. [lo Mepe HapaniuBanus 100bYH HEPTU KPYMHEHITUMHU CTpaHAMH —
npom3BoAUTENSIMHU (Kak B pamkax rpymmsl OITEK+, Tak u BHE ee), a Takyke OKOHYaHUS BOCCTAHOBUTEIIBHOMN
(a3l pocTa MUPOBOH 3KOHOMHUKH OKMIAETCS MOCTENCHHOE CHIKEHUE 1IeH Ha HepTh ¢ 66 momn. CILIA 3a
Oappenb B cpemHeM 3a 2021 1. mo ypoBuel mopsinka 55 momt. CIIIA 3a Gappens K KOHI[y NPOTHO3HOTO
nepuona (55,7 momn. CILIA 3a OGappens B cpemHem 3a 2024 ron). [IporHo3Has TpaeKTOpHsl B IICJIOM
COOTBETCTBYET YPOBHSIM, 3aJI0)KEHHBIM B (DOpBap/IHBIE KPUBBIE IO COCTOSHMIO Ha KoHell aBrycra 2021 roxa.

Tabnuua 8.1-5 OCHOBHbIE@ MNOKasaTe/IM MNPOrHo3a COouMaZIbHO-O3KOHOMMUYECKOro pa3BUTUSA
Poccuiickoit ®epgepauun Ha 2022 roag M Ha N1IaHOBbIW nepuog 2023 u 2024 rogos!!

2020 2021 2022 2023 2024
Liena Ha HedbTe Mapku «HOpanc» (MupoBas), aonn. CLUA 3a 6appens
GazoBLIA 414 66,0 62,2 58,4 55,7
KOHCEepPBaTUBHGIW ' 65,2 58,3 54,2 51,3
Kypc nonnapa cpegHerogoeoi, py6. 3a gonn. CLUA
GazoBLIA 719 738 721 727 736
KOHCEpPBaTUBHLIV ' 73,9 731 73.8 74,7
WMHaekc noTpebuTeneCKMX LIEH Ha KoHel roaa, B % k Aexkabpro
GazoBbiA 49 5.8 4,0 4,0 4,0
KOHCepBaTUBHbIA ’ 6.0 3.6 4.0 4.0
BanoBoW BHYTpPeHHWIA npoaykT, %
GazoBbIA 3.0 4.2 3.0 3.0 3.0
KOHCepBaTUBHbIA o 3.9 25 26 27
MHBECTULMK B OCHOBHOMW KanuTan, %
GazoBLIA 14 4.5 4.8 5.1 53
KOHCEpPBaTUBHLIV ! 4,3 3.8 4,0 4.2
MpomMbIilneHHoe NPoU3BOACTBO, %
BazoBbli 21 4,2 3.3 24 22
KOHCEepPBaTUBHbIA ' 4.2 2.8 1,8 2.2
PeankHele pacnonaraemsie AoxXoAbl HacenexHus, %
GazoBbIA o8 3.0 24 25 25
KOHCepBaTUBHbIA e 2.6 1,9 20 20
PeankHan 3apaboTHan nnara, %
GazoBLIA 38 3.1 2.4 25 25
KOHCEpPBaTUBHLIV ! 2.8 2,0 22 22
O60poT PO3HUYHOW TOproBnu, %
GazoBLIA 32 6,9 2.8 29 29
KOHCEepPBaTUBHbIA ! 6,0 2.3 2.4 2.4
3KcnopTt ToBapoB, mnpa gonn. CLUA
BGazoBbiA 333 4 4547 486,0 491.4 499,7
KOHCEepPBaTUBHGIMA ’ 450,0 462,0 458,5 463,6
WmnopT ToBapos, mnpa aonn. CLUA
HazoBbiA 230.6 290,0 300,9 3134 325,8
KOHCepBaTUBHLIW ’ 2889 295.8 306.6 317.6

HemovwHurk: Pocemam, ®TC Poccuu, pacyemst MunakoHoMpaszeumus Poccuu.
https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf 7
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Ungpnsiyuss B 0a30BBIN BapuaHT MPOTHO3a 3aJI0KEHBI MPEINOCHUIKA O CTAOMIW3aI[MM IIEH Ha MHUPOBBIX
PBIHKaX HE3HEPreTHYECKUX TOBApOB, B IEPBYIO OUYEPEb — MPOJIOBOJIBCTBEHHBIX, B TeueHue 2022 1., a Takke
nepexoy; banka Poccun K CMAT4eHMIO JEHEKHO-KPEIUTHOM MOJIUTHKU 10 MEPE YCTONYMBOIO CHHXKECHHS
WHQIAIUA B COOTBETCTBUU C TMPOTHO30M KITIOYEBOW CTaBKH, OIyOJMKOBAaHHBIM IO HTOTaM 3acelaHws
Cosera aupektopoB 23 utonst 2021 roga. B atux ycnoBusix mHmsanus B 2022-2024 rr. (Ha KOHel roja)
nporHo3upyercs Ha ypoBHe 4,0%. [Ipu 3ToM cymecTBeHHbIE KOJIeOaHUS MUPOBBIX IIPOOBOJIBCTBEHHBIX 1IEH
MOTYT IMPHUBECTH K OTKJIOHEHWIO WHQUIIIUH OT 0a30BOro BapHaHTa MpOrHo3a (Kak BBEpX, TaK U BHH3).
Bwmecre ¢ Tem copmupoBaHHBIE B TEKYIIEM TOy AeMI(pEpHbIE MEXaHU3MBI OYAYT OTpPaHHYUBATH BIIMSHHE
rJ100aJIbHOM KOHBIOHKTYPBI Ha BHYTPEHHHE LICHBI.

Oronomuveckuit pocm B 2022 1. temm pocra BBII Oymer dopMmupoBaTscs 104 BIHSHHEM
pa3HOHANpaBIeHHBIX (akTopoB. [Toanep KKy IKOHOMUYECKOMY POCTY OKaKET YBEJIIMUeHUE TOOBIYH HEPTH B
pamkax caenku OITEK+, mpm 3TOM caeprkuBaronuM (akKTOPOM CTaHET IPOW3OIICIIee YKECTOUCHHE
JCHEXXHO-KpenuTHOH monuTuku. C yaeToM ykazaHHbIX (hakTopoB pocT BBII B 2022 r. oxxumaeTcsa Ha ypoBHE
3,0%. B 2023-2024 rr. B paMkax 0a30BOro BapuaHTa 3KOHOMHKA MPOJOJDKHT pacTH TemroMm 3%, T.e.
BBIIIET Ha TPAEKTOPHIO, COOTBETCTBYIOIYIO IOCTM)KCHUIO HALMOHAIBHBIX IieNed pa3BuTHs Poccuiickon
Denepanmu (anee — HAMOHANBHBIC [ENN). DKOHOMHYECKHH POCT B CPEIHECPOYHOU MEPCHEeKTHBE OyAeT
OCHOBaH Ha PaCIIUPEHUH BHYTPEHHETO CIPOca — Kak NOTPEeOUTENbCKOT0, TAK U HHBECTULIMOHHOTO.

BbiBOAbI M NepcnekTuBbl POCCMUCKO 3KOHOMUKM

OCHOBHbIE MaKpOIKOHOMHUYECKHE ToKa3aTesn Poccun B neproa 2000 - 2021 roxabl ObLIM MOJOKUTEIbHBIE,
3a uckIroueHneM kpusucHbix: 2009 (-7,8%), 2015 (-2,0%), 2020 (-2,7%). Cpeanuii eKeroaHblii MPUPOCT
cocrapisa +3,9%.

YuuteiBas crnoxuBinytocs B mocieqare 30 €T BBICOKYI0 HMIIOPTO3aBHCHMOCTh W CAHKIMOHHOE
OsokupoBaHue 3ananoMm, Pocchio 0KHIAr0T U3MEHEHHUsS COIMAIbHO-3KOHOMHYECKOTO Kypca, KYIUPOBaHUE
BHEITHUX (DAKTOPOB M PHICKOB, M3MEHEHHS (DHMHAHCOBO-KPEAWUTHOW TIOJUTHKHA W CTPYKTYPHI IKOHOMHKH,
CO3/1aHue OJIATONPUSITHBIX YCIOBHI BHYTPEHHETO PA3BUTHUS CPEIHErO W Majoro Ou3Heca (MPEXIE BCEro,
MIPOW3BOACTBEHHOT0) U pPeaibHas MOIIePIKKa HaCEIICHU.

CuutaeM, YTO Mepen JIMLOM MHPOBOTO SKOHOMHYECKOTO M MOJIMTHYECKOIO KPHU3HCA, YUUTHIBas BHICOKYIO
000pOHOCTIOCOOHOCTD, OTPOMHBIE PECYPCHBIE BO3MOXKHOCTH, HHU3KHH TOCY/NAapCTBEHHBI BHEIIHWH IIONT H
3HAYUTENbHBIE HAKOIUICHHBIe cpeacTBa doHaa HanmuoHANBHOTO OyarococtostHus, Poccus HaxoawuTcs B
MeHee YS3BUMOM IOJIOKEHHH 110 CPABHEHUIO C MHOTUMH JIPYTHUMH CTpaHaMH, BBOAAIIMME CaHKIHA. Poccus
SIBIIICTCS. M OCTAHETCS OJIHOW W3 CaMbIX BIHMATEIBHBIX, MOJUTHYECKH M 3KOHOMHYECKH CTAOWIBHBIX U
TIePCTIICKTUBHBIX CTPaH.

CouunasnbHO-3KOHOMMYECKOoe pa3BuTue PaMeHCKOro ropoackoro oupyra12

CTpyKTypa OTrpy’KEHHBIX TOBAPOB IO NMPOMBIILJIEHHbBIM BHIAM eATeJbHOCTH 32 SIHBAPb-HIOHD,
(MJH. pyo, %)

OfecnewcHne
VIEKTPHYeckil Bogocaafuwenne:;
Iucprici, rasos 1 BoaooTECICHNE,
) TAgHIN; OpraHNzauna chopa 1
KongHuHoHHpoBsaHHE VTICTHEALN OTX0I0E,
Boaayxa; 1933,0; 4% " IeATENEHOCTE MO

TIHKEHIALHH
warpaidcanii; 1095,6;
¥

=0

OiipafaTeiEasnme
npowzeoacTe; 513135,6;
W%

OOpabarkiBaroliie POU3BOJACTBA  SBJSIOTCS OCHOBOW IPOMBIIUICHHOTO KOMIUIEKca PameHckoro

12 https://www.ramenskoye.ru/images/DocFiles/4961.pdf
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ropoAcKoro okpyra. JJonst B o0beMe OTTpY>KEHHOW MPOMBIIIICHHON npoaykuud — 94% wmm 51315,6 muH.
pyoueit (112,3% x yposHio 2020 r.).

IIpou3BoACTBO MSICO CKOTA M NTULHI 32 SHBAPb-UIOHb, (THIC. TOHH)

250 4

19 20,1
20,0 1 8

171

15.2

15,00 4

1o 4

50 4

0.0 T T T
mn7 pL k. 09 2020 021

Peanuszanus Msaca ckoTa ¥ NTHUIBI B )KUBOM BECE II0 CEJIbCKOXO35IMCTBEHHBIM NPENIPUSITHAM cocTaBuia 21,9
ThIc. TOHH, (109,1 % K ypoBHio 2020 roma). OCHOBHasl YacTh PeaTU30BaHHON MPOAYKLUUH MPUXOIUTCS Ha
OAO «KypuHoe mapcTBoy.

I[Ipou3BoACTBO KOPOBbBEr0 MOJIOKA 32 SIHBAPb-UIOHb, (THIC.TOHH)
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IIpon3BoaCTBO KOPOBBETO MOJIOKA cOCTaBMWIIO 16,8 ThIc. TOHH, (101,6 % K yposHio 2020 roga).

O0bem nHBeCTUIIMI B OCHOBHOM KanuTaJ 3a I moayroame, (Miapa.pyo.)
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O0beM MHBeCTHLIMI B OCHOBHOHU KamuTan 3a I momyroaue cocraBuna 3,3 mupa. pyoseit (105,9% k ypoBHIO
2020 rtoma). Ilo mcrounnkaM (QUHAHCUPOBAHWS WHBECTHIIMA B OCHOBHOHM KamWTan mpeoOiamaer mos
COOCTBEHHBIX cpeAcTB — 67,1% (2,2 mipa. py0.), 107 MPUBICUEHHBIX cpeAcTB cocraBmia — 32,9 % (1,1

MIIpI. pyo.).
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BBoJ B 3KCILIyaTAIMIO KUJIBIX JOMOB, BCEro 32 SIHBapb-UI0OHb, (THIC. KB. M.)
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B otyetHOM mepuoze Ha TeppuUTOprH PaMeHCKOro ropoCKOro okpyra B KCIuTyatanuto BeeneHo 190,4 Teic.
KB. M. M3 HUX MHIMBHAYaJIbHOE CTPOUTENbCTBO — 167,1 THIC. KB. M., MHOTOITa)KHOE CTPOUTENHCTBO — 23,3
THIC. KB. M. (260,5 % x ypoBHio 2020 roga). YBennueHHEe MPOM3OLLIO 32 CUET yueTa B CTATUCTUUECKOU

otueTHOCTH B 2021 T. XWIBIX JOMOB, MOCTPOCHHBIX HAa 3E€MEIBHBIX YYacTKaX, MPEIHA3HAYCHHBIX IS
BeJIEHUS CaJOBOJCTBA.

O00poT pO3HUYHON TOProOBJIM B IeiCTBYIONIUX LEHAX 32 AHBAPbL-UIOHb, (MJIpA. pY0.)
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O0OpPOT PO3HMYHON TOPIOBIM MO KPYNHBIM M CpeAHUM mpeanpustusm cocrasui 30,02 mupa. pyOnei
(131,5% k yposhto 2020 roza).

YuCJEHHOCTh CIIMCOYHOIO COCTABA 3aHATBHIX B JKOHOMHKE pailoHa N0 KPYNHBIM M CPeIHHM
NpeaNnpPHUATHSM 32 THBapb-HIOHb, (YeJI.)
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YHCIeHHOCTh CIIMCOYHOTO COCTaBa 3aHATHIX B 9KOHOMHUKE OKPYTa IO KPYIHBIM M CPEIHHM NPEIIPHATHIM
3a | momyrogue 2021 ronma coctaBuna 53174 genmoBek. [lo cpaBHEHHIO C COOTBETCTBYIOIIUM MEPHUOIOM
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MPOIILIOTO T0/Ia YHCIEHHOCTh 0e3pa00THBIX IPaXk[aH, COCTOSANINX Ha Y4eTe B CIIy:KOe 3aHATOCTH CHU3MIACh
u cocraBuwia 2239 4yenoBeK, YpOBEHb PErHCTPUPYEMOM 0e3paboTHLBI (K YHUCIEHHOCTH TPYIAOCHOCOOHOTO
Hacenenus) coctaBui 1,29%.

CpennemecsiuHasi 3apadoTHasi 1iata 1 paGoramomero mo KpynmHbIM M CPeIHHM NPeINPUATHAM 3a
SIHBApPb-UIOHB, (PYO.)
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CpennemecsiuHas 3apaboTHas mara | paboTaromiero no KpynHbIM U CPEIHUM NPEeNNpUsITHIM ¢ Hayaa rojia
B CPAaBHEHUH € aHAJIOTMYHBIM [IEPUOIOM Ipouuioro roga Bospocia Ha 10,2% u cocrasuina 59 500,5 pyOneit.

BeiBOABI 0 cTemeHHW BJMAHHMSA MAKPOIKOHOMHMYECKHX (PAKTOPOB HAa PBIHOK KOMMEpP4YeCcKOu
HeIBH:KUMOCTH

BnusHue (akTopoB COLUMANbHO-KOHOMHYECKOTO pa3BUTHS CTpPaHbl, OOJacTM M HEMOCPEICTBEHHO
HACEJIEHHOI'0 IIyHKTa, I'A€ HAaXOAUTcd OOBEKT OLEHKH, O€3yCIIOBHO, OTPaKaeTcsi Ha €ro CTOMMOCTH.
CoOTBETCTBEHHO, JAaHHbIE (AKTOpHl HEOOXOIMMO YYHTHIBaTH MPH MPOBENEHUHM OLEHKH OOBEKTOB,
NPUBSA3aHHBIX K TOW WM MHOM MECTHOCTH M IOABEP)KEHHBIX BJIMSHHUIO XapaKTEPHBIX OCOOCHHOCTEH Myt
JTAaHHOTO PErvoHa Ha JaTy OLCHKH.

OUCHIUK TSI ONpeNeCHHUs CIPaBeMIMBON (PIHOYHONH CTOMMOCTH) moa0upan OOBEKTHl Hauboee
COIMOCTaBUMBIC C OIICHUBAEMBIM OOBEKTOM, PACIIOJNIOKCHHBIM, KaK M OOBEKT OIICHKH B MOCKOBCKOM
peruone. lleHsl Ha comocTaBUMbie OOBEKTHI COPMHUPOBAHBI IO/ BIUSHUAEM COIMATIBHO-IKOHOMHUYECKHIX
(hakTOpOB, yCIOBUH PHIHKA, KOTOPHIE ACHCTBYIOT Ha ATy MPOBENEHUS OIEHKH HEMOCPEICTBEHHO TaM XKe,
IJIc HaXOJIUTCA OOBEKT OICHKH, CJICIOBATCIIbHO, YYUTBHIBAET COIMAIbHO-3KOHOMUYECKHE (aKTOPHI,
BITUSIFOIIME HA CTOMMOCTh OObEKTa OLIEHKH

8.2. ONPEAENIEHWE CEMMEHTA PbIHKA, K KOTOPOMY NPWHALJIEXXUT OLEHWUBAEMbIN
OBBEKT

PBIHOK HENBWXHMOCTH MOAPA3ACIAACTCS HA CETMEHThl HCXOJ U3 HA3HAYEHUS HEIBWXKHMOCTH U €€
MIPUBJIEKATEILHOCTH AJISl Pa3JIMUHBIX YYaCTHUKOB pbIHKAa. CerMeHTHI, B CBOIO OYepeb, NOAPa3AEIAIOTCS Ha
CYOpBIHKM B COOTBETCTBMHM C TPEANOYTCHUSAMH TIOKyNaTeled H TPOJABIOB, HAa KOTOpBIE BIHSIOT
COLIMAJIbHbIE, SKOHOMHUUYECKHE, I'OCYIapCTBEHHbIE U 3KoJoruueckue (axropel. MccnenoBaHue CerMEHTOB
pBIHKA HEABMKUMOCTH MPOBOJUTCA IO TaKUM ITapaMeTpaM, KaK MECTOIIOJI0KEHHE, KOHKYPEHIIUA, a TaKxKe
CIIPOC M MPEAJIOKEHNUS, KOTOPBIE OTHOCATCS K OOLIMM YCJIOBHSAM PHIHKA HEIBH)KUMOCTH.

Pa3Ouenne pblHKa HEIBWKUMOCTH Ha OTICIbHBIE CETMEHTBHl TMPOBOJUTCS B  COOTBETCTBHU C
peo0IaTaoIUMHK TOTPEOHOCTSIMU YIACTHUKOB PHIHKA, HHBECTHIIMOHHON MOTHBAIINCH, MECTOIIOJIOKCHHUEM,
CpOKOM (haKTU4EeCKOro (YHKIIMOHUPOBAHUS OOBCKTa, (PUIUUESCKUMHU XaAPAKTEPUCTHKAMH, JTHU3aHHOM,
0COOEHHOCTSMH 30HUPOBAHUS HEIBIKHUMOCTH. 13
B Poccun ppIHOK HEIBUKHMOCTH TPATUIIOHHO KIACCU(PHUIUPYETCS 110 Ha3HAYCHUIO:

®  PBIHOK XKWIbS;

®  PBIHOK KOMMEPUYECKOH HEABMKIMOCTH.

B coorBerctBuM ¢ oOwenpuHATOW KinaccuduKanpeld MNpo(ecCHOHANIbHBIX — ONEpPaToOpoB  PHIHKA
HEJIBIKMMOCTH BC€ OOBEKTHI HEABMXMMOCTH MOXKHO OTHECTH K KaKOMy - JMOO cerMeHTy pblHKa. Huxe

13 https://cyberpedia.su/8x91a.html
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npuBEACHA TUIIOBAsA CCTMCHTAI U 00BEKTOB HCOBUXUMOCTHU:

3eMenbHBIE YYACTKH BHE TIOCEICHUN - MEKCEIIEHHBIE TEPPUTOPHU:
® [I0J JauHOE U CaJJ0OBO-OTOPOJHOE UCIIOIb30BaHMUE;
® 0] )KHIIYIO 3aCTPOUKY;

®  MPOMBIIUICHHOTO U HHOTO CIEIHATbHOTO HA3HAYCHHUS IPOMBIIIJIEHHOCTH, TPAHCIIOPTa, SHEPT€THKH,
00OpOHEI U JIp.;

®  CCIIbCKOXO3SMCTBEHHOTO Ha3HA4YCHUA,

® [IPUPOJOOXPAHHOrO, IPUPOIHO-3AMOBEAHOTO, O3IO0POBUTENBHOIO, PEKPEALUOHHOIO, HCTOPHUKO -
KYyJIbTYPHOTO Ha3HAYEeHUS;

e JecHOTO (hOHIA, BOgHOTO (POHMA;
®  yYaCTKH HeJp;

® 3CEMJIK PE3€pBa, HABHAYCHUEC KOTOPLIX HC OMIPEACIICHO.

Kunne — xuibie 3JaHusg U IIOMCIICHUA:

® MHOI'OKBApPTHUPHBIC JKWUJIBIC [JOMa, KBAPTHPbBI B HUX U APYru€ MNOMCIICHHA OJid HNOCTOSAHHOI'O
IIPpOXKUBAHUA B JOMaxX OTAbIXa, TOCTUHUIAX, 6OHBHI/IHaX, oIKoJIax u T.II.;

¢ HWHAWBUAYAJBbHBIC, JIBYX- H IIGTLIpeXCE:MGI\/'IHLIG MaJIOOTAXHBIC XWIIBIC JOMa CTapas BaCT‘pOﬁKa, a
TaKXXC JoMa TPpaJUIMOHHOI'O TUIIA - JOMOBJIAACHUA U JIOMa HOBOI'O TUIIA - KOTTCIKH, TAYHXayChbI.

KoMMmepueckas HeIBUKUMOCTb:
e oducHbIe 31aHKA U TIOMELICHUS aIMUHUCTPATUBHO-0(HCHOTO Ha3HAYCHUS,
® TOCTHHHIIBI, MOTEIH, TOMAa OT/IbIXA;
e MarasuHbl, TOPTOBBIC LIEHTPHI;
® pecTopaHsbl, Kade U Ipyrue MyHKTHl OOMIeNNTa;
® IIyHKTHI OBITOBOTO OOCITYKHBaHUS, CEPBHUCA;

® anapTaMcHTBI.

HpOMBIHIHCHHaﬂ HECABUXKUMOCTbL:
o 3aBOJICKHEC U (ba6p1/1qHHe MMOMEIICHUS, 3TaHNA U COOPYKCHUA IMTPONU3BOACTBEHHOTO HA3HAYCHUS,
®  MOCTBHI, TPyOOTIPOBOIBI, TIOPOTH, aMOBI M IPYTUe HHXEHEPHBIE COOPYIKEHHUS;
®  TApKUHTHU, Tapaxy;
®  CKJIaJbl, CKJIA/JICKHE TOMEICHHS.
HeIIBI/I)KI/IMOCTI) COMUAJIbHO-KYJIbTYPHOTI'O Ha3HAYCHMUA:
®  3/1aHUS MPaBUTEILCTBEHHBIX U QJIMIHUCTPATUBHBIX YUPEKICHHI,
®  KYJBTYPHO-03/I0POBUTEILHBIE, 00pa30BaTEIIbHBIC, CIIOPTUBHBIC OOBEKTHI;
®  PEITUTHO3HBIE OOBEKTHI.
B Tabnuie Hxe npuBeneHa KnaCCI/I(bI/IKauI/I;I PBIHKOB HEJIBWIKUMOCTH.

B coorBerctBMM ¢ oOmenpuHATOH KiaccupuKanueld Mpo()eCCHOHANBHBIX — ONEpaTopoB  PBIHKA
HEJBIDKMMOCTH BCE 0O0BEKTHI HEIBIDKMMOCTH MOYKHO OTHECTH K KaKOMY-THOO CETMEHTY pbIHKA. B Tabnuie
HIDKE MPUBE/ICHA KITaCCUPUKAIINS PHIHKOB HEABHKHUMOCTH.

Ta6bnuua 8.2-1 Knaccudpmkaumns pbiIHKOB HEBUXKMMOCTH

Ipu3nak k1accupukanuu Buasl peiHkoB

3eMenbHBIN, 30aHU, COOPYXCHHM, MPEANpPUATHI, NOMEIICHHH, MHOTOJCTHHX HACAKACHHH, BEIIHBIX IIPAaB,

Bun o6bexra
HMHBIX 00BEKTOB

T'eorpaduueckuit . . . . .
. MecCTHEIH, TOPOCKOH, PETHOHANBHBIN, HAIMOHAIBLHEIH, MHPOBOI
(TeppUTOPUAITEHEIN )
DyHKIMOHANEHOE Ha3HAUCHNE ITpoN3BOACTBEHHBIX U CKJIAJICKHX TIOMEIICHUH, KIUITHIIHBIH, HEIPON3BOJCTBEHHBIX 3JaHHI U TOMEICHUH
CreneHn TOTOBHOCTH K
CymecTByIOMIX 00bEKTOB, HE3aBEPIICHHOTO CTPOUTEIbCTBA, HOBOT'O CTPOUTENHCTBA
9KCILTyaTallux

I/IH,I[I/IBI/II[yaJ'ILHBIX NIpoAaBLOB U HOKyHaTeﬂefI, TIPOMEKYTOYHBIX NPOAABIIOB, MYHUIIUIIAJIbHBIX O6pa30BaHHﬁ,

Tun yuacTHHKOB o
KOMMEPUYECKUX OpraHu3auuit

Bun caenox Kymnu — npopaku, apeHipl, UIOTEKH, BEUIHBIX IPaB

OrtpacieBas IPUHAUISKHOCTh ITpoMBIIIIEHHBIX 0OBEKTOB, CENbCKOXO035IHCTBEHHBIX 00BEKTOB, OOIIECTBEHHBIX 31aHUMH, APyTUE
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IIpu3Hak kiaaccupukanuu Buabl ppiHKOB

dopma cOOCTBEHHOCTH T'ocyrapCTBEHHBIX M MYHUIIMNAIBHBIX 00BEKTOB, YACTHBIX

[lepBUYHBI U BTOPUYHBII, OPraHU30BaHHBII U HEOPraHM30BaHHbIH, OMPIKEBOH 1 BHEOUPIKEBOM, TPAAULIMOHHBII

Crioco0 coBepILICHUs CAENOK .
¥ KOMIIBIOTEPH3UP OBAHHBII

UcTouHuK: cocTtaBnieHo OLeHLMUKOM

CoryacHO JOKYMEHTaM Ha OOBEKT OLIEHKU MPEIOCTABICHHBIM 3aKa34MKOM, OOBEKTOM OILICHKH SIBJIICTCS
paBo COOCTBEHHOCTH HA 3eMeNbHBbIE YUacTKU I JAa9HOTO CTPOUTENbCTBA, OTEHIUK JENaeT BHIBOA, YTO
O6T)€KT OLCHKN OTHOCHUTCA K CEIrMCHTY 3€MCJIbHBIX YYaCTKOB I OAYHOTO CTPOUTCILCTBA B MockoBCKOM
obxactu. Yyactku pacronoxensl B lOro-Bocrounom Hanpasnennn o HoBopsizaHckoMy miocce.

8.3. OB30P 3ArOPOAHOr0 PbIHKA MOCKOBCKOIi OBNACTMY

PbIHOK 3eMeJIbHbIX y4acTKoB MockoBckoii o6nactn™®

[Ipemnoxxenne y4acTkoB B MOCKOBCKOH oOmacTu 3HAYMTENbHO mpeBbimaer crpoc. C kpusuca 2008 T.
CUTYyaIlisl Ha PHIHKE 3€MJIM HE YIYYIIaeTCs: CYIIECTBYET TOJBKO TOYEUHBIN crpoc. VI OM3Hec-aKTUBHOCTh
T'OJI OT TO/Ia CKOPEE YMEHBIACTCS, YeM YBEIHYNBACTCSL.

Br16op Ha mepBbIi B3rIsA OONBIION IUIsl Pa3HBIX MPOEKTOB: CKIAJ0B WM MPOU3BOJCTB, Mara3uHOB WIH
0(HCOB, TOJ] CTPOUTEIBCTBO KWIbsi. HO B OCHOBHOM 3TO y4YaCTKH CEJIbCKOXO3SHCTBEHHOI'O HA3HAYCHUS
(wHOTHMA YK€ ¢ yTBepaeHHbMH 133, Torma 3eMisi MOXET HWCHOJB30BAThCA ISl WHAWBHUIYabHOTO
JKUITUIITHOTO CTPOMTENBCTBA) — COOCTBEHHUKH JEpXKaT 3€MJII0 B 3TOM CTaTyCe B CBSI3U CO CPaBHHUTEIBHO
HeBbicOkuMHU Hamoramu (0,3% OT KajgacTpoBON CTOMMOCTH, €CIH CEIbX033€MJIM HCIIOJNB3YIOTCSA IO
Ha3zHaueHuto, 1,5% — eclii He 10 HA3HAYEHUIO), OTCYTCTBUEM WHBECTUIIUN WU MPEITIOKEHUHN 110 Pa3BUTHIO.
ITo nanHeIM KoMnanuu, B 30-kunomerpoBoil 30He oT MKA/I yaiie BcTpeyaroTcsi epeBeACHHbIE B APYTroi
CTaTyC y4aCTKH, HaAllpuMmep, 3€MIJIN MOCEJIeHUN I 3eMIN AJ1d pasMCUICHUA MNPOMBINIJICHHBIX O6’beKTOB,
o3TOMY O0JIee-MeHee aKTUBHBIN PHIHOK COCPEOTOUYEH B STOM 30HE.

B Hacrosmiee BpeMsi He CYIIECTBYET pecypca WK eIWHOH IJIOMAAKH C JaHHBIMH, KOTOPBIE OBl MO3BOJISUIN
O00OBEKTHBHO OIIEHUThL OOMmMMI 00BEM pHIHKA 3eMIM B MOCKOBCKOW 001acTH, a 3HAYUTEIbHAS YacTh
uHQOpMalMM B TPHHLUUIE He sBisercs myOnmunoil. IlpumepHo 1,5 MIIH ra cenbCKOXO3SICTBEHHOTO
Ha3Ha4YeHUs Ha TeppuToprur MockoBckoi o6mactr okoio 300 000 ra moArOTOBIIECHBI K MPOIAXKE.

[IpenarcTByeT cremkam, TO, YTO YacTO ITH 3€MJIM HAaXOAATCS B 3ayore y OaHKOB M €CTh NMPOOJIEMBbI C
kpenuropamu. Hampumep, B 3aor yuyactok 6ank Opai npu nene $10 000 3a cotky, a ceiiuac mexna — 10 000
py0., a To W nemeBne. Psx KpymHBIX BlaJeNbleB OBITH TAKOBBIMH IEpecTall 10 Pa3HbIM MPUYUHAM,
HEKOTOPBIE 3aKOMAIUCh B €Ille OOJIBIIYI0 HEMYOJIMIHOCTh, @ MEXKIY TEM Y4aCTKOB, KOTOPhIC HE MPOIAIOTCS
roJlaMu, CKOMMJIOCH HeMauo. [IpyunHbI — 3aBBILICHHAS CTOMMOCTD, HATHYHE 0OpEMEHEHHH, HEBO3MOKHOCTh
MCIIOJIb30BAHMUS ydacTKa M0 Ha3HAYCHHUIO. BiajenbiiaM Takux akTHBOB OCTAeTCsl JIMOO CHIDKATh LICHY, JIN00
UCKaTh BapUaHTHl AIbTEPHATHBHOTO HWCIIOJIb30BAHMS, HANPHMEpP, JACHCTBUTENBHO 3aHATHCS CEIBCKUM
XO3STMCTBOM MIIM Ha4yaTh ):[O6LIBaTB IIECOK, €CJIN €CTh TaKasl BO3MOXHOCTb.

[OewuieBelownii aKTUB

YroObl ObUT [IAHC TPOJATH YYACTOK, [IEHA JOJDKHA HAXOMWTHCS HAa HIDKHEH TpaHUIlEe PHIHKA, 2 MHOT/A U 33
Heil Ha 5-10%.

ITo ganaeiM OI'PK, 11eHa 3eMin cenbCKOX03sMcTBeHHOT0 HazHaueHus B 30He 50—100 kM ot MKA/] — ot 500
1o 15 000 py0. 3a coTky. YuacTku noj jaqHoe crpoutenbctBo (10—50 ra) va ynanenuu 30-50 km ot MKAJ]
B MaccoBOM cerMeHTe ctosT B cpemHeM 30 000-70 000 py6. 3a cotky. Ho 3-11 ra, mpuromnspie mis
MOCEJIKOB ANUTHBIX (Hampumep, B paiione dapwuno, JIe3noso, Jlaiikoso, Jlanuao no PybneBckomy mocce),
no manHeiM Point Estate, yxxe nayt mo $10 000-20 000 3a cotky, Ha HukomuHo#t T'ope — ot $25 000. B
[MokpoBckom Ha HoBopmkckom mocce (23 kM or MKAJI) 20 ra BeictaBnensl no 1iere 220 000 py6. 3a
cotky. [lo momcyeTaM aHATUTUKOB «ABHUTO HEIBIKUMOCTH», coTKa mox MJKC B MockoBCKO# 00macTa 1o
UTOraM ampesst B cpendHeM cromwia 73 279 py0. Oto Ha 8,4% nmemesne, yem rogom panee (80 000 py6.) Ilo
uToram mpoaax B Mae 2020 r. tiena causmaack 10 70 837 pyo. (-3,3%).

3eMiTi IPOMBIIIIIICHHOTO HazHaueHus Ha yaaneHud B 15-50 km ot MKA/] u 06mieit momanpo ot 50 mo 250
ra crost ot 70 000 mo 230 00 py6. 3a cotky. Takux y4acTkoB gocraTouno MHoro. Hampuwmep, B 6aze OI'PK
ux Oornee 50, mo nene ot 15 mmH g0 500 mmH py6. [lo manHeM Knight Frank, nena B mHIycTprambHBIX

14https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
13 https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov
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napkax Ha BOCTOKe MockoBckoii obnactu kojeonercs ot 150 000 no 350 000 py0. 32 COTKY B 3aBUCUMOCTH
OT TOT0, HACKOJIbKO Pa3BUTA TUIOMIAIKA, €CTh JIH PE3HUICHTHIL.

TpebGoBaHus mMoKynarened W3MEHWINCh CHUJIbHEE, YeM TPUBBIYKH COOCTBEHHHKOB. C KaXIbIM TOJ0M
3arpockl OT JIEBENOTIEPOB «CTAHOBSTCS Bce O0Jiee CTPYKTYPHUPOBAHHBIMIDY: HYXKHOE IIeJIeBOe Ha3HAUYECHUE U
BHJ] pa3pelIeHHOr0 HCIOJb30BaHMUsA ydacTka, ero coorsercTBue 1133 u ap. CunbHOe BIMSHHE Ha PHIHOK
oxa3zano Beerenne B 2017 1. 308 KYPT (KOMIUIEKCHOTO yCTOWYUBOTO pa3BUTHS TeppUTOpHiA). YacTh 3emerns
B MOCKOBCKOI 00JIaCTH TIOTIAJH IO/ 3TO PETYIUPOBAHKE, MTOSBIIUCH OTPAHUYEHHS 110 TUIOINAAN 3aCTPOUKH,
BBICOTHOCTH W T. JA. B pe3ynprare BBIXOH IIOJIE3HOW JKWIOH IUIOMIAAM HAa JTHX YyYacTKaX 3aMETHO
yMEHbIIWICA, UHTepec K HUM ynaia. UM Toapko ecnu I133 ymaercs M3MEHUTb M MOBBICUTH AONIO JKUIIbS,
CTOMMOCTH aKTHBA H CIIPOC Ha HEro Bo3pacTaroT. Ho ceifuac 3To cioxHas mporenypa.

Cnpoc'®

Onupgemusa covid-19 Bo300HOBHMJIA HHTEpEC K 3aropoJHOMY PHIHKY, KoTopelid ¢ 2008 r. mpeObiBan B
riryookoM kpusuce. H3MydeHHBIE KOPOHABHPYCOM U TIPUHYAHUTENHHOH CAMOM3OJISLIUEH IKUTENN
MOCKOBCKOTO PErroHa €Ile BECHOH Havaiu BbIE3KaTh 3aropon, o0eclevyHB B3pHIB CIIpOCa CHadana B
CeTMEHTE apeHAbl, a MMOTOM M KyIUTU-TIpoAaxH. JleToM, mocie OKOHYaHUSl KapaHTHHA, CIIPOC Ha TMOKYIKY
3aropoAHbIX 10MoB Obl1 Ha 30% BbIme, yeM B 2019 r., u, no onenke «Mudib», BepHycs K ypoBHsiM 2014 r.
AXHMOTaXX HE 3aKOHYMJICS Jla)Ke C HACTYIUICHHEM OCEHH, CUWTAloIIeWcs HU3KUM ce30HOM. [lo nmaHHBIM
komnanun «MHKoM-HexBmxuMocTn», 3a TepBble Ba OCEHHHX MecfAlla YHCIO CHENOK C 3arOpoAHOM
«TEPBUYKOW» yBenn4miach Ha 36% OTHOCHTEIHHO MPOIIOTO TOa.

Opnako crpoc Bce 0oJbIlIe cMemIaeTcs B HanOosee OFO/KETHBIN CerMeHT: TOJ] HazaJ yJ9acTKu 0e3 moapsa
(YBII) BeiOupanu 75% nokynarenet, BecHoit 2020 r. — 76%, ocensto — 79%. Ho onHOBpeMeHHO pacTeT U
MIOTTYJISIPHOCTE KOTTeKel: 1o utoram III kBaprama 2019 r. 6GmaroyctpoeHHbIE 3aropoIHEIe JOMa IPHOOpenH
6% moxymarenei, BecHoM Tekymero roga — 7%, ocensto 2020 r. — 10%. Ilo cnoBaM puentopos, Ha caMOM
JieJie JKENAI0IIUX KyIUTh TOTOBOE XKUJIbE, IPUTOJHOE AJISl IIOCTOSIHHOTO MPOXKUBaHMS, ropasno 6ossiie 10%,
HO BBIOOp KOTTEIXel KpaliHe CKyAEH, U JaJeKO He BCe MOTYT HAaWTH MOIXOMSIIMNA MO LEHEe W KAa4eCTBY
BapHuaHT: 76% n0TOB Ha «3aropoake» coctapisaioT YBII (+3 mm. mo cpaBuernro ¢ 2019 r.), a KoTTemXN -
nub 9% (+2 m.a.).

KBaptupsl B ManmosTakHbIX KWIbx kKomrmiekcax (MJXKK) 3aHuMaroT B mpeayioKeHUH Ty ke IOJI0, YTO U
kortemku — 9% (-3 mm. 3a rom), HO B copoce — Toubko 7%. HecMOTpsi Ha JOCTYNHBIA OFOJDKET,
BocTpeboBanHoCTh MOKK majaet: 3a rox ux A0Js B CIIPOCe COKpaTHIIach Ha 7 TLIL., a ¢ BecHbI 2020-10 - Ha 5
n.n. HacuaeBmmecs B TOpOACKHX KBapTUpax IMOKYIAaTeld, MOX0Xe, HIIYT Oosee 3aropomHoro oOpasa
JKWU3HH, 4eM MOTyT npeatoxuts MOKK.

Hona TayHXaycoB M IYIUIEKCOB B CIpoce ocTajack Ha ypoBHe 2019 r., HO MO CpaBHEHUIO C BECHOH
cHu3miachk Ha 1 m.a., ¢ 5% mo 4%, Ha doune neduiura npemioxenus (6% pbiHka, -2 1.1.). Kak nmosicHseT
PYKOBOAMTENb aHATUTUYECKOro LeHTpa kKommaHuu «WHkom-Henpmwxumocts» [mMutpuit Taranos, HOBbIE
MPOCKTHI C OJOKWPOBAaHHOW 3acCTPOWKOW ceWyac HE BBIXOAIAT B CBSI3W C aJIMHHHACTPATHUBHO-
3aKOHO/IaTEIbHBIMA U3MEHEHHUsIMH. J[eTlo B TOM, 9TO Ha OJOKHMpPOBAHHBIE JJOMa pacmpocTpansercs 214-D3,
MMOATOMY TayHXayChl, KAaK UM MHOTOAXT&XHBIC JIOMa, NTOJDKHBI TEMeph CTPOUTHCS Ha JIEHBIM OaHKOB U
MPOJIaBaThCS YePe3 ICPOY-cueTa. ITO MOAKOCHIIO U 0€3 TOTO BSUTBIA MHTEPEC 3aCTPONIINKOB K opmary.

Cpenu nokymnartesei monyasipHOCTh TayHxaycoB pactet. Hanpumep, B komnanuu «Kaskad HexprkumocTtsy,
CHEeTHATH3UPYIOMIEHCS Ha CTPOUTEIHCTBE TAyHXAYCOB, MPOIAXKH B HIOJIe-CeHTIOpe yBemmummmch Ha 119% B
TOJIOBOM BhIpakeHWU. l[Ipuuem 3a ceHTs0psr - Ha 223%, co cnoB Onbru MarwinHOHN, 3aMeCTUTENb
TeHIUPEKTOPa KOMIIAHHH.

B nmanHOM cityuae OOJIBIIYIO POJIb CHITPaJl HE TOJILKO KOPOHABHPYC, HO U JICIeBas UMIOTEeKa. blIOKupoBaHHbBIE
JIoMa, Kak yKe OBIJIO CKa3aHO BHIIIE, MPoAaroTcs mo 214-D3, moaToMy WX MOKHO TIPHOOPECTH B KPEIUT TI0
HU3KHM CTaBKaM TOPOJICKOTO phIHKA. J[pyrue BHBI 3arOpOJIHON HEABIIKUMOCTH OaHKH KPEIUTYIOT HE TaK
OXOTHO M 10J1 00Jiee BEICOKHUIA TIPOIICHT.

O BBICOKOH BOCTPEOOBAaHHOCTH TOTOBBIX K TPOXKHBAaHUIO (OPMATOB CBHIETENBCTBYET M CTATHUCTHKA
BTOPUYHOI'O PHIHKA: MO JMaHHBIM «J/HKOMAay, 32 BOCeMb MECSIEB MPOAAKU TayHXaycoB BeIpociu Ha 20%,
kotTeke — Ha 12%. Copoc Ha naunble 1oMUKH cokpaTuiics Ha 15%, YBII — na 7%. To ects nokynarenu
OTJIAIOT MPEANOYTEHUE KOM(DOPTHOMY KHIbIO, KOTOPOE MOXKET CTaTh IOJIHOIICHHOW 3aMEHOM TOpOJICKOMH

16 https://www.irn.ru/articles/41296.html
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KBapTHUpE, €CIIU, HAIIpUMep, B MOCKBE OIISITh CIIy4UTCS] KAPAHTHUH.
MpeanoxxeHune

Ha poct cnpoca 3acTpodIIUMKy OTpearupoBaTh MOKa HE YCIENIW: 3a TPETHM KBapTald Ha MOAMOCKOBHBIM
PBHIHOK BBIIIUIO TOJLKO CEMb HOBBIX MPOCKTOB — 3TO HOBBIA aHTUPEKOP] 3a BCKO MCTOPHUIO HAOJIOJICHHI 32
peIHKOM, momuepkuBaeT [mutpuit Taranos. [Ipuyuem mIecTs MOCENKOB M3 CEMHU COCTOSIT W3 Y4acTKOB 0e3
MOApAa YKOHOMKJIACCA, U TOJILKO B OJJHOM MOKHO KYIHUTh KOTTEIXH — JAOPOTHE, MOTOMY YTO IOCEIOK
MO3UIIMOHNpYyeTCsl B Om3Hec-knacce. [ cpaBHeHms: 3a TOT e nepuon 2019 r. B mpomaxe mosiBUIOCH 16
noceakoB, 15 ¢ YBII u oauH ¢ KOTTEIKaMU.

Bricokuil cpoc M OTCYTCTBHE HOBOTO INPEUIOKEHMS 3aKOHOMEPHO IPHUBENIM K COKpAaIIEHHIO O0beMa
npeoxenusa. CornacHo nojcueram «/HKoMa», 9MCiI0 JIOTOB Ha MEPBUYHOM PBIHKE 3aTOPOJHOTO JKUIIbS B
MocKkoBCKO# 0071aCTH CHU3HWIIOCH B TPETheM KBapTaiie Ha 14% 1mo cpaBHEHHIO ¢ PONUIBIM rooM. Ha perake
npezacrasieHo npumepHo 43 400 o0bekToB nmpoTuB 51 000 oceHpI0 MPOLLIOro ToAa.

[Ipuuem o GosbIel YacTH 3TO YYaCTKU Oe3 MoApsia, a CIIPOCOM Ceiyac IMoJb3yeTcs roToBoe )uiibe. Kak
ormevaer JImutpuii TaraHoB, gake Cpeau MOCEITKOB C 3aCTPOUMKOW HACUUTHIBaeTcs He Oosee 5% MpoeKToB,
r7e IMocie MpUOOpeTEeHN JOMa MOXKHO XOTsI ObI Ha4aTh JENaTh PEMOHT. A TOTOBBIE TIOCEIKH C TOTOBBIMHU
JIOMaMH OBLTH TIOYTH ITOJIHOCTHIO PACTIPOJIAHBI eIlle BECHOH.

Ha BTOpHMYHOM pBIHKE MNPEAJIOKEHUE OCEHBIO COKpaTWwiochk Ha 15% Mo cpaBHEHUIO €O CpEeIHUMU
MHOTOJICTHUMH 3HaYCHHUIMH, coo0maer « Muaiby. Kak nosicusier TarbsiHa AHaHbEBa, PYKOBOAMTENb OT/AEIA
3aropoHON HEABWXUMOCTH «Mwuanbs CylieBcKuil», COOCTBEHHHKH CHHMAIOT JOMa C TMPOJAXH, YTOOBI
CaMUM MEPEXaTh B HUX BTOPYIO BOJIHY MaH/IEMUHU.

Cutyaumto ycyryomsier cnenuduka BTOPUYHOTO PBIHKA, KOTOPBIA M B JOKOBWAHBIE BpemeHa Ha 80%
cocTosu1 U3 HenukBuaa. Ilo HabmomeHMsIM «MuaIIbY, COPOCOM Ha «BTOPUYKE» IOJIb3YIOTCS COBPEMEHHBIE
JIoMa CO BCEMHM KOMMYHHKaIusaMu miomansio 150-200 kB. M, Ha yuactkax 10-12 cotok. Mnu Hemoporue —
no 1 muH py6. noma Ha 6 COTKax, HO TaKKe NPHUCHOCOOJICHHbIE Uil KPYTIOTOAMYHOTO IMPOKUBAHUS.
[TomoOHBIX 0OBEKTOB OUEHb Majio. B OCHOBHOM Ha BTOPHMYHOM pBIHKE MPEICTAaBJICHBI BETXHE JAOMa U
CTPOEHHS II0J] CHOC, HEPUTOAHBIE AJISI XKU3HH, CETYIOT CIIELUATNCThl KOMIIAHHUH.

HenocraTok KaueCTBEHHOIO0 M JMKBHIHOI'O IPEIIOKEHHS HCHBITHIBAET M CaMblii JOPOrOM CerMeHT
3aropoAHoro peiHka — uTHEIA. Kalinka Group ocenpto Hacuutana B IlogmockoBbe 513 moporux jJoToB B
28 mocenkax Ha IEPBUYHOM U BTOPUYHOM PBIHKE, 9TO Ha 26% MmeHnspie, yeM B 2019 r. [Ipudyem B mososuHe
MOCEJIKOB B MEPBUYHOM TPEUIOKEHUN ocTanock MeHee 10 10ToB, a B 20% MOCENKOB MPEACTABICHO JUIIb
10 OJTHOMY JIOTY.

DnuTHOE NPEAIOKEHUC B TPETHEM KBApTaJI€ MOIMOJHAJIOCh, HO €IMHUYHBIMU HOBBIMHU JIOTAMHU. HaHpHMep, B
KII «Pa3;[0p131-2» Ha PY6H6BO-YCHGHCKOM II0CCC MOABUIIOCH HCCKOJIBKO HOBLIX CTPOSALIUXCS KOTTCH)KCfI.

Haubonee momynspHbl Ha BEICOKOOIOPKETHOM phIHKE JIoMa romiasio 400-500 kB. M, OJHAKO B HacTosIIee
BpeMs OCHOBHOH 00beM mpemsoxkeHust Gopmupyrot koTrepkn B 500-700 xB. M - Ha HUX npuxogutcs 30%
npeanoxenus (+10 . m. 3a rox). A mgons notoB mwiomaaso 300-500 kB, M ynana 10 23% (¢ 35% B mpouniom
roay) — HeOOIbIHE 0OBEKTHl PACKYITFIIH.

B 1emoMm, 3aropomHBIi PHIHOK CTpagacT OT OCTPOM HEXBATKH JMKBHIHOTO TMpemnokeHus. Ha d¢omre
@KUOTaXa CKYNWIM BCE: M XOpoIIee, U IJIOX0€ - TO, YTO B HOPMAaNbHOE BpeMs HUKTO Obl HE KYyNWI, TaK
OIMCall CUTYalMi0 Ha phiHKe cobcTBeHHMK Kommanuu One Kingdom CranucnaB [onwibiH, BBICTyNas Ha
KoHpepeHuun «MockoBckoro OusHec-kiayOa». Ilo wmuenmto [mwutpus TaranoBa, Ha TO, 4YTOOBI
BOCIIOJTHUTH JICUIUT KAaYE€CTBEHHBIX 0OBEKTOB, MOXKET YUTH HE OJIMH T'OJI.

8.4. AHANN3 HAMBOJIEE 3®OEKTUBHOIO UCMOJIb30BAHUSA

Kaaccndpuxanusi ocHOBHBIX cpeactB, cornmacHo MCO, mpoBoguTcs MO KaTeropusM: ONEpallOHHBIE U
BHEOIEPAIIIOHHBIE aKTUBHI.

Onepayuonnvle (pabouue) akmugsl - AKTUBBL, HEOOXOAUMBIE JUTS ACATEIHHOCTH MIPENTPHATHS.
Bueonepayuonnvie axmuewsl - WMYIIECTBO, HaxXoAsAlleecs y MPEANpUATHS AN OyIyLIero pasBUTHS M
WHBECTHIINH (MHBECTUIIMOHHBIE AaKTHBBI), W AaKTHWBBI, W3IUIIHAE IJS JeATEIbHOCTA TPEATPHATHS
(M30BITOYHBIE, U3TUIIHNE AKTUBBI).

Cormacio MC®O 40 pa3nmu4aroT WHBECTHUIMOHHYIO HEABI)KMMOCTh W HEIBIKMMOCTBH, 3aHUMAaEMYIO
BJIaJIEIIBIIEM.

WHBecTHIIMM B HEIBIWKUMOCTH - 3€MJIS WM 3MaHWe (JTMOO dYacTh 37aHus, JUO0 W TOo, M ApYyroe),
HaXOJIAIIAsCs B PacmopsbkeHHH (COOCTBEHHHKa WM apeHAaTopa MO AOTOBOPY (HHAHCOBOW apeHIbl) C
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LEINBbI0 TONyYSHHsT apEeHIHBIX TUIATEeKEH, JOXO0I0B OT MPUPOCTa CTOMMOCTH KalluTaia WM TOTO M JIPYToro,
HO HE JUIsI TPOM3BOJICTBA WM OCTABKH TOBAPOB, OKa3aHUs YCIyT, aAMUHUCTPATUBHBIX LeJel WK NPOJaXu
B X0/i€ OOBIYHON XO3SHCTBEHHON AESITEILHOCTH.

HenBrmxxumocTs, 3aHnMaeMasi BiafelbleM - HEABWKHMMOCTb, HAXOJSMIAsCA B PAclOpsDKEHHH (BlIajelbla
WIM apeHjaTopa 1O JAOTOBOPY (UHAHCOBOW apeHnbl), MNpeJHa3HAYCHHas [UIS HWCIONb30BaHHS B
IIPOM3BOJICTBE WJIH [IOCTAaBKE TOBAPOB, OKa3aHUH yCIyT WIKA B aAMUHUCTPATUBHBIX LIETIIX.

CoriracHo MC®O 40 o0beKThl HE3aBEpLICHHOTO CTPOUTENbCTBA WM OOBEKTHI, HAXOZSIIMECs B CTaAUU
PEKOHCTPYKIMH 110 IOPYYEHHUIO TPETHUX JIML HE SIBJIIIOTCSI MHBECTULIMSIMU B HEABMXKMMOCTD HE3aBUCHMO OT
UX MPEATNOIaraeMoro HCIOIb30BaHus B Oy TyIeM.

WHBecTuIMy B HEBMKUMOCTD TIPETHA3HAYCHBI JUTS MOJIYYCHUS apEHTHON TUIAThI HITM OXOJIOB OT MPHPOCTa
CTOMMOCTH KamuTajia, 1100 Toro u apyroro. [losTomy eHeXHbIe TOTOKH, MOCTYNAIOIIUE OT UHBECTUIINN B
HEZIBI)KMMOCTh, KaK IPAaBUJIO, HE CBSI3aHbI C OCTAJILHBIMHU aKTHMBAMHU KOMIIAHHH. DTO OTJIMYAeT MHBECTULUH
B HEIBIKUMOCTb OT HEABW)XKMMOCTH, 3aHMMaeMOW BiajenbleM. llocTymieHus W miaTexu IeHEXHbIX
CpEJICTB B Ipoliecce MPOU3BOJICTBA WM TIOCTABKM TOBApOB, OKa3aHHs yciyr (WM HUCIONB30BaHHs 00bEKTa
OCHOBHBIX CPEJICTB B aAMHUHUCTPATUBHBIX LIEJSIX ), OTHOCATCS HE TOJIBKO K OOBEKTY OCHOBHBIX CPENICTB, HO U
K JPYTUM aKTHUBaM, HCIOJIb3yEMbIM B ITPOIecCe MPOU3BOJICTBA WM TIOCTABKU TOBAPOB (YCIIyT).

Paznuyaror cnengyromye BHIBI MMYILIECTBA, 33CHCTBOBAHHOTO BIAZEbIIEM: HECHECLHATU3UPOBAHHOE U
CIIeIUATN3UPOBAHHOE.

Crennanyu3upoBaHHOE MMYILECTBO U3-32 OCOOEHHOCTEH MECTOINOJIOKEeHHSI penKo mponaercss (eciu
npojaeTcs BooOIIe) Ha OTKPHITOM PBIHKE WHAYe KaK 4acTh MPEANPHUATHS, HEOTHEMIIEMbIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIECTBO SIBIISIETCSL.

Hecnenanu3upoBaHHoe MMYILECTBO AOCTATOYHO HIMPOKO INPEICTABICHO HAa OTKPBITOM KOHKYPEHTHOM
PBIHKE.

OOBEKTH HEABIXHMOTO HWMYIIECTBA, NpEACTaBICHHbIC K OIEHKE (3eMElbHbIE YYacTKH) SBISIOTCS
BHEONEPAYUOHHBIMU HECNEYUATUSUPOBAHHBIMU AKIMUBAMU.

Haubonee >¢¢exTrBHOE HCMOIB30BaHUE SIBISETCS OCHOBOIOJATAIONIEH MPENNOCHIIKON MPHU ONpeNeIeHIN
pPBIHOYHOM cTomMocTH. B cooTBercTBHM co CTaHmapTaMu OICHKH, 1O HanOoree 3 (HEKTUBHBIM CITIOCOO0M
WCIIOJIb30BaHMsl UMYIIecTBa moHuMaercsi «Hanbonee aQekTHBHOE HCIOJIB30BaHKUE TPEACTaBIsET cOO0i
TaKOE WCIOJIb30BaHUE HEJBIKMMOCTH, KOTOPOE MaKCHMH3HPYET €€ NMPOJYKTUBHOCTH (COOTBETCTBYET €€
HanOOJBIIEH CTOMMOCTH) U KOTOPO€e (PU3NIECKH BO3MOKHO, IOPUANYECKHU pa3pelieHo (Ha AaTy onpeaeneHus
CTOMMOCTH OOBEKTA OTICHKH) U (PIHAHCOBO OTIPaBIAHOY.

Hcnonb3oBanne 00beKTa HEABIKUMOCTH JOJDKHO OTBEUATh YETHIPEM KPUTEPHSM, YTOOBI COOTBETCTBOBATH
ero Haumbojice d(G(EeKTUBHOMY WUCMOIb30BaHMIO. OHO JO0DKHO OBITh (U3UYECKH  BO3MOXKHBIM,
3aKOHOJIATENILHO Pa3pelieHHbIM, SKOHOMUYIECKH ONPaBIaHHBIM M IPHHOCUTHh MAaKCUMAJIbHYIO TIPHOBLIH.

AHanus HOU ana 3eMenbHOro yyactka Kak cBo6ogHoro

[Tox cBOGOIHBIM 3eMEIBHBIM yYAaCTKOM TIOHHUMAETCS 3eMEeTbHBIH y4acTOK, KOTOPBIM AJs Ienell aHamn3a
Hanbosee 3GEeKTUBHOTO MCIOIb30BAHUA PACCMATPUBAETCSI KaK CBOOOIHBIM OT yNyUIIEHHH, XapaKTEPHBIX
JUIS €T0 CYIIECTBYIOIIETO HCIIOIb30BaHMS.

OOBEeKT OLEHKM NpEACTaBIsieT co0OH HE 3aCTPOCHHBIC 3E€MENbHBIC YYacTKH, OTHOCSIIMECS K KaTeropuu
3eMelb — 3E€MJIM CEJIbCKOXO3SIMCTBEHHOTO HA3HA4eHHs, pa3pelIeHHOE MCII0JIb30BaHUE — JJs JadyHOTO
CTPOMTENBCTBA C TIPABOM BO3BEIEHUS JKUIJIOTO I0Ma C IPABOM PErHCTPALNU IPOKUBAHUS B HEM;

KpuTepuit ropuanueckomn gonycTuMoCTH

Cormacho ct1. 7 3emensHoro Kogekca Poccuiickoit @eaepanuu, 3eMIIA CETECKOX03IUCTBEHHOTO HA3HAYEHUS
SIBJISIIOTCSL OJHOM W3 CeMHM Kareropuid B cocraBe 3eMmenb Poccuiickoit ®enepanuun. Kak cnemyer us
comepxkanust cT. 78, 81 3emenmpHoro Kojekca, 3emim CeNbCKOXO3MMCTBEHHOTO HAa3HAUYCHUS HMEIOT
HECKOJIBKO BUIOB Pa3pelIeHHOTO HCITOIh30BaHU:

e s BEJACHUS JIMYHOTrO (MIOACOOHOTO) XO35HCTBA;

e ISl JAYHOTO CTPOUTENBCTBA;

e Ui BEACHUS KPECTHSIHCKOTO ((hepMEpPCKOro) X03s1CTBa;

e IS CallOBOJICTBA,;

e s 5)KUBOTHOBOJICTBA,;

e Ui OTOPOJIHUYECTBA,;

. IJIA IPOU3BOACTBA CEIIbCKOXO035MCTBEHHON MNPpOAYKIIUH;

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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o A APpYTUuX BUIOB ACATCIIBHOCTHU, CBA3aHHBIX C CEJILCKUM XO3SMCTBOM.

Takum 06pa30M, OPUANYCCKA JOIMYCTHUMO HUCIIOJIBb30BATh 3EMCJIbHBIC YUACTKU AJId AaYHOT'O CTPOUTCILCTBA C
IIpaBOM BO3BCICHUS JKUJIOT'O JJOMaA C IIPAaBOM PETUCTPAIINU ITPOKHUBAHUA B HEM.

Kputepun ¢pmsamnueckoi BO3MOXKHOCTU U SKOHOMUYECKOM ONpaBAaHHOCTU

Jukryercss (QU3MYECKUMHU XapaKTePUCTUKAMH CaMOTO yd4acTKa (MHXEHEPHO-TEOJIOTHYECKHE MapaMeTphl
TPYHTOB, MECTOIOJIO)KEHHE, JOCTaTOYHOCTH pa3Mepa YYacTKOB M T.I.), a Takke OCOOEHHOCTSIMHU
OKpPY>KarolleH 3aCTpOUKH.

Ha nmanHOM »Tame ciemyer OTKa3aThCs OT BapUAHTOB, (DU3MUYECKU HE pealn3yeMbIX Ha OIICHUBAaEMBIX
3eMEINTbHBIX YIaCTKaX BCIICACTBHE OCOOCHHOCTEH OKPYKAIOMIECH UX 3aCTPOUKH.

Kputepui MakcMManbHON NPOAYKTUBHOCTHU

Hcxons w3 BbllIenepeducieHHbIX (hakTopoB, OUEHIIMK BBIOpAT MaKCUMalbHO S((EKTHBHBI BapHaHT
UCIIOIb30BaHMS 3eMEIIbHBIX Y9aCTKOB KaK CBOOOIHBIX — /IS TAYHOTO CTPOHUTEIHCTBA.

AHnanu3 HOW gnsa 3eMenbHOro yyactka € CyL|eCTBYHOLMUMU YyYLLEeHUAMHU
3eMeIbHbIE Y4aCTKU HC 3aCTPOCHEI.
BbiBOAa

Ha ocHOBaHMM TIPOBEIEHHOTO aHaIHM3a OBUIO ONPEAENIEHHO, YTO C YYETOM MECTOIOJOXKEHUS H
WHIMBUAYaTbHBIX XapaKTEpPUCTUK O0beKTa OIEeHKHM Haubonee JPQPEeKTHBHBIM OyJeT HCIOIb30BaHUE
OLICHUBAEMOT'0 HEJBIKMMOTO UMYIIECTBA IO €ro IIeJIEeBOMY Ha3HAYEHHIO - JUIS JaYHOTO CTPOUTEIHCTBA C
MPaBOM BO3BEACHUS KHJIOTO I0Ma C MPABOM PETHCTPAI[UH POKUBAHUS B HEM.

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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8.5. AHANU3 GAKTUYECKUX AAHHBIX O LLEHAX CAENIOK U (MNN) NPEANIOXKEHUIA C OBbEKTAMU HEABW)XUMOCTU U3 CEFMEHTOB PbIHKA, K

KOTOPbIM MOXXET BbITb OTHECEH OLIEHUBAEMbIiA OBbEKT

HccnenoBanne myOaudHOM WHPOPMAIMK O IIEHAX CICJIOK HEJBMKMMOCTH MOKa3aJl, YTO IIEHBI CIICJIOK HOCAT KOH(UIACHIIMAIBHBIN, 3aKPBIThIH XapakTep U MOITOMY
CBEIICHHUS O CJIENIKaX MAJOYMCIICHHBI W HEAOCTYNmHbL. B Takoil curyanmu OIGHIIMK BBIHYX/ICH HWCIIOJL30BaTh IEHBI TpemiokeHuil. OHM myOJIHKYIOTCS
MPEUMYIIECTBEHHO B JJIEKTPOHHBIX CpEACTBAaX MH(OpPMAIWMU (Ha WHTEPHET-CAliTaX arcHTCTB HEABHXKUMOCTH M PHUAIITOPCKUX KOMIIAHUHM, MHTEPHET-TIOPTAaIax U
JIOCKaX OOBSABICHUMA H T.II).

[Ipu ompenencHuH CHpPaBEIIMBON CTOMMOCTH HCCIEAYEMbIX 00BEKTOB OICHIIMKOM OBLIM MPOAHATM3HUPOBAHBI OTKPBIThIE HMCTOYHHKH HH(pOpPMAIMHM O IEHaX
MPEUIOKESHUHN TI0 TIPOaXKaM 3eMEJIbHBIX YYaCTKOB Ha JIaTy ONPEACICHUS CIPaBEJIMBON CTOUMOCTH.

Ta6bnuua 8.5-1 MpepnoXkeHusi MO npoga)ke 3eMesibHbIX YYACTKOB i AQYHOro CTPOMTEsIbCTBA, pacrnosioXkeHHble B PaMeHCKOM paiioHe
MocKoBCKoOi1 o6nacru.

YaajeHHOCTD OT LB IENT HNnxeHepHblie LD R SO ELE CroumocTh
Ne MecTo HAXO0KIEHHUST & Y4acTKa, p MOAbE3AHBIX npeaioKenus 3a 1 Hcrounnk nudopmanuu KoHTakr
MKA/, km KOMMYHHKAIIUH " Npe1JI0KeH s, pyO.
COTKa nyrei COTKY, pPYyO.
MockoBckast 001acTh, PameHckmii i
. ’ EcTb BO3MOXHOCTE https://ramenskoye.cian.ru/sale/s
1 ropoz{cxop; :;(;}I'{r; JIpicuieBo 65 245 S — Wmerorcst 17 143 4200 000 uburban/ 188689013/ 915 055-99-36
MockoBckas 001acTh, Pamenckuii ECTh BOSMOKHOCTE https://www.domofond.ru/uchast
2 | TOpOICKOI OKPYT, Ja4HbIN MOCEIOK 54 245 Wwmerotest 11 020 2700 000 okzemli-na-prodazhu-bronnitsy- | 966 386-45-06
Ksapran 42 TTOMITIOHCHI 257340911
MockoBckas 001acTh, PameHckmii .
o Y EcTb BO3MOXHOCTE https://ramenskoye.cian.ru/sale/s
3 TOpPOJICKOM Zzgz;;{fonomnoso 60 223 R — NwMmerorcs 31390 7 000 000 uburban/233990371/ 958 806-81-58
MockoBckas 001acTh, Pamenckuii ECTh BOSMOKHOCTS https://www.domofond.ru/uchast
4 TOPOJICKOi OKPYT, ICPEBHS 53 832 Uwmerorcst 19 231 16 000 000 okzemli-na-prodazhu-rechitsy- | 958 751-13-31
KyssieBo TTOMITIORCHI 4741249805
N https://www.domofond.ru/uchast
5 | o0 Mocxoncuax, py Patenciarit 66 24500 | PCTRBOMOKHOCTE | ppeigreq 10204 2500 000 okzemli-na-prodazhu- 996-011-43-84
CEIPCIOE MOCEICHHE SJIbARMHCKO® OAICTIORE mescherino-4657930612
MockoBckast 061acTs, Pamencknii .
o ? EcTb BO3MOXHOCTE https://ramenskoye.cian.ru/sale/s
6 roponcxoze(l);;gz{l;; KyssieBo 50 832,27 S — Nmerorcst 21628 18 000 000 uburban/270647997/ 966 380-65-24
N https://www.avito.ru/elektroizoly
7 FMOCKO;C;I‘”K"M“T;& Pavercii 43 239,00 Feth BOMOXHOCT | yserores 20 502 4900 000 ator/zemelnye_uchastki/uchastok | (977) 769-54-52
OPOZICKOH ORPYT I, METKOMCIIHO OITEOHC 2.39_ga_snt_dnp_2007100448
001. MockoBckas, p-H Pamenckuii, EcTh BO3MOKHOCTB httpS:”W.WW'domOfond'ru,u.ChaSt
8 41 3736,00 Nmerorcst 7533 28 143 000 okzemli-na-prodazhu-rechitsy- | (962) 041-71-50
cenbekoe nocenenue [xenbekoe HOJKITFOYCHHUS
5021693681
9 MockoBcKas 06nacTh, PaMeHckuit 0 3500 EcTbh BO3MOKHOCTh 2653 9,300 000 https://aﬁy.gugg m/elg skiy-rayon- 958) 486-86
ropocKoit okpyr, C1o6oauHO 5 735, MOAKIIOYEHUS Hwerores 1265 slobodino/kupit- (958) 486-86-51
> uchastok/20005098834
MockoBckas 06nacTb, PameHckuit EoTh BOSMOKIOCTE https://www.domofond.ru/uchast
10 TOPOJICKOI OKPYT, ¢/I 55 2415,00 S Nmerotcst 5784 13968 000 okzemli-na-prodazhu- (916) 068-53-46
VYipsauHCKOE, MeniepruHo A mescherino-2768304701
1 Mocxoscxaf{ o0iacth, PameHckuii 53 1225 EcTb BO3MOXHOCTE NMerores 13000 15 925 000 https://zemuprava.ru/massivyi/sa (495) 640-60-90
TOpOJICKOIi OKpYT, J1. BucepoBo MO JIKITIOYCHHUS f12-61/
MockoBckas 061acTb, Pamenckuii EcTb BO3MOXHOCTB https://www.realtymag.ru/zemeln aa.
12 TOPOJICKOIt OKPYT, ¢. CTemaHoBcKoe 60 245 TIOAKITIOYCHUS Hmerores 8163 2000000 y-uchastok/prodazha/385558381 (916) 578-78-00

OTuet 06 oueHKe 3eMesibHbIX y4acTkoB (3 ef.) ANs AaYHOro CTPOMTENbCTBA C NPaBOM BO3BeAEHUS XWUJI0ro AOMa C NPaBOM PErucrpauum NpoXXMBaHUS B HeEM,
pacnonoeHHbIX B PaMeHCKoM paiioHe MockoBckoii o6nacTtu



https://ramenskoye.cian.ru/sale/suburban/240864587/
https://ramenskoye.cian.ru/sale/suburban/240864587/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
https://ramenskoye.cian.ru/sale/suburban/228126131/
https://ramenskoye.cian.ru/sale/suburban/228126131/
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-4741249805
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-4741249805
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-4741249805
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-4657930612
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-4657930612
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-4657930612
https://ramenskoye.cian.ru/sale/suburban/270647997/
https://ramenskoye.cian.ru/sale/suburban/270647997/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-5021693681
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-5021693681
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-5021693681
https://afy.ru/ramenskiy-rayon-slobodino/kupit-uchastok/20005098834
https://afy.ru/ramenskiy-rayon-slobodino/kupit-uchastok/20005098834
https://afy.ru/ramenskiy-rayon-slobodino/kupit-uchastok/20005098834
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-196398171
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-196398171
https://www.domofond.ru/uchastokzemli-na-prodazhu-rechitsy-196398171
https://www.realtymag.ru/zemelny-uchastok/prodazha/385558381
https://www.realtymag.ru/zemelny-uchastok/prodazha/385558381
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UcTouHuk: aaHHble UHTEpHeT, aHanu3 OueHwmKa

Tab6nuua 8.5-2 inanasoH LeH NpesodXXeHU Mo npofake 3eMesibHbIX YYAaCTKOB AJiSl AAYHOr0 CTPOMTE/NbCTBA, Pacnosio)KeHHble B PaMeHCKOM
paiioHe MockoBCKoOW 061acTu.

MuHMMaIbHOE 3HA4YeHHEe CTOMMOCTH 1 coTKH, pyo. 5784
MaxkcnMaibHOe 3HaUeHHe CTONMOCTH 1 coTKH, pyo. 31390
CpeaHee 3Ha4YeHHE CTOMMOCTH 1 COTKH, pyoO. 14 854

WUcTrouHuk: pacuer OueHLmKa

OTuet 06 oueHKe 3eMesibHbIX y4acTkoB (3 ef.) ANs AaYHOro CTPOMTENbCTBA C NPaBOM BO3BeAEHUS XWUJI0ro AOMa C NPaBOM PErucrpauum NpoXXMBaHUS B HeEM,
pacnonoeHHbIX B PaMeHCKoM paiioHe MockoBckoii o6nacTtu
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8.6. AHAIN3 OCHOBHbIX ®AKTOPOB, BJINAIOLUMX HA CMPOC, NPEQJIOXXEHUE U LIEHDI
COMNOCTABUMbIX OBBEKTOB HEABMXNMOCTHU

B coorBerctBuu ¢ ®CO-7 1. 22:

€) Ui CpaBHEHUS! 00bEKTa OLIEHKH C IPYTHMH OOBEKTAMH HEIBIKUMOCTH, C KOTOPHIMU OBLTH COBEPILEHBI
CHIEJIKM WJIM KOTOpBIC MpPEACTABIEHBI HA PBIHKE IJISI MX COBEPIICHHUS, OOBIYHO HCIIONB3YIOTCS CIEAYIOIINe
JJIEMEHTHI CPaBHEHUS:

¢ [lepenaBaeMble UMYIIECTBEHHBIE IPaBa, OrpaHueHHs (0OpEMEHEHHS) STUX TIPaB;

e VYcioBusi (UHAHCHPOBAHUSA COCTOSIBIICHCS WIIM IPENIIONIaraéMOi CHOeNKH (BHI OIUIATHI, YCJIOBHUSA
KpEIUTOBAHMSI, HHBIC YCIOBHS);

e YcioBus nponaxu (HETHITWMIHBIE JIJISI pBIHKA YCIOBHS, CAeNKa MeX Ty a(PrmnpoBaHHBIMU JINIIAMH, WHBIC
yCJI0BU);

e VYcnoBus phIHKA (M3MEHEHHS IIEH 3a TIEpHUOJ MEXIYy JaTaMd CICIKA W OICHKH, CKUAKH K IIeHaM
NPEAIOKEHNH, UHBIE YCIIOBHS);

o Bun ncronb3oBanus 1 (WIK) 30HUPOBAHUE;

e MecrononoxeHne 00BbeKTa,;

o @usnyeckne XapakTePUCTUKH OOBEKTa, B TOM YHUCIEC CBOWCTBA 3EMENBHOTO YYacTKa, COCTOSHHE
O00BEKTOB KAIMUTAIILHOTO CTPOUTENLCTBA, COOTHOIICHHWE IUIOIMIAAN 3€MEJIhbHOTO y4JacTKa W IUIOIMIAIH €ro
3aCTPOMKH, UHBIE XapPaKTEPUCTUKH;

e DKOHOMHYECKHE XapaKTePHCTUKHA (YPOBEHBb OIEPAIMOHHBIX pPAacXOO0B, YCIOBUS apeHNbl, COCTaB
apeHIaTOPOB, HHBIE XapaKTEPUCTUKN);

e Hanmune qBMXMMOTO UMYIIIECTBA, HE CBA3AHHOTO C HEJBMYKUMOCTHIO;

o Jlpyrue xapakTepUCTHKH (3JIEMEHTBHI), BIMUSIOIINE HAa CTOUMOCTb;

C TCIIbIO BBISABICHUA HCHOOGpEByIOH_II/IX q)aKTOPOB B CETMEHTE PbIHKA, K KOTOPOMY OTHECEH O0OBEKT OIICHKH,
OLCHIIWK M3Yy4HnJ CICAYIOINEC NCTOYHUKU:

1. TIpemokeHns K MPOIaXke 3€MENbHBIX YYaCTKOB Ha pa3MYHBIX HHTEPHET — pecypcax: WWW.avito.ru,
cian.ru, www.domofond.ru u ap.

2. «CnpaBounnk omneHmuka Hempmxumoctd 2020» Tom 1 m Tom 2. 3emenbHble ydacTku, HwxHHN
Hogropoa 2020.

Ha ocHOBanum 3TOrO0 OICHINHWK CO€jiall BBIBOJ O NPHUOPUTCTHOM BJIIMAHWHN Ha ILCHY 3€MCIIBHBIX YYaCTKOB
CJICAYIOIINX XapaKTCPUCTUK:

1. ®OynKunoHanpHOE Ha3HAYEHHUE,

2. YToproBanue (pa3HuIa MeXy ICHOW MPEIOKESHUS U LIEHOH CIICIIKN);
3. Mecrononoxenue (yaanennocts or MKAJI);

4. Tlnomanp yuyactka (¢pakrop macimrada).

Hwxe 6onee moapoOHO pacCMOTPUM BIHSIHUE STHX (PAaKTOPOB Ha CTOMMOCTh 00bEKTa

Ycnoseua coenxu (koppexmupoexa mna mopz, ymopzoeanue). PBIHOK HEIBWKHMOCTH HUMEET psif
CeUUPUYHBIX OCOOCHHOCTEH, OJHOW W3 KOTOPBIX SIBISIETCS BO3MOXKHOCTH IIEPETOBOPOB IMOKYMATENs U
MIpOJaBIia Ha MPEAMET CHIDKEHUS LEHBI NMPENJIOKEHUs, PUYEM JaHHBIE NEPErOBOPHI JTOCTATOYHO YacTo
MPUBOJAT K TMOJIOKHUTEILHOMY pe3yibTaTy Ui mokymnaress. L{eHsl 00BeKTOB-aHATIOTOB SIBJISIOTCS [IEHAMU
MPEUIOKEHNA. PealbHBIe LEHBI, MO KOTOPBIM 3aKJIIOYAlOTCSl JIOTOBOpA, Kak IPAaBMIIO, HIDKE IICH
MPEMJIOKECHHUS.

Bo3MoxHOEe 3HaueHHe KOPPEKTHPOBKHM Ha TOPT JUIs YYacTKOB MPUBEACHBI B CpaBovYHHKE «CIpaBOYHUKE
orenmuka Heaprkumoctu 2020. 3emenbHble yuactku. Yacts 2», Hmwkauit Hosropoa, 2020 roa. CornacHo
JAHHBIM CIIPABOYHHKA KOPPEKTHPOBKA HA TOPI IS 3€MEJIbHBIX YU4ACTKOB UMECT CJICIYIOIINE 3HAUCHHMS:

Knacc obbekToB AKTHUBHBLIA PaIHOK
CpenHee ] PacluiMpeHHLIA
VHTepEan
LleHil NpegnoxeHiil 00 LeKTos
1. 3eMmensHbBI® YYACTA Nog 12,0% B, 7% 17,3%
VHAYCTPWANBHYH 3ACTP OAKY
2, ZemensHele yYacTM Nog 10,1% 5,5% ¥ ,B%
oMCHO-TORTOBYIO 33 CTPOHKY
3. SemenbHble YyUacTkK 16,4% 9,5% 23,4%
CENLCKOXOIARCTEEHHOID
HasHaYeHWA
4.1. BemenbHble yYacTen nog MHC 11.1% B8.1% 16.1%
4.2, 3eMmenkHble y§acTen nog MG 9,7% T 15,0%
5. ZemenbHble YYacTiH nog 14,1% 8.,8% 19,5%
o6 BeKTEl pekpeauin
B. SeMenbHBIE YUAcTKM nog 1188 6,2% 16,4%
o6 BEKTLI N PUAOPONHOND CepBrca

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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DynKkyuonanbHoe Ha3HAUeHUe (Kamezopus 3emeilb, pa3pPeuieHHoe UCnOoJIb306aHIe) - OTUH U3 Hambolee
BECOMBIX IIeHOOOpasytonmx (akropos. [Iporecc mepeBoga 3eMEIbHOTO ydacTKa W3 OJHON KaTeropuud B
IpYryl0, a TaKkK€ CMEHa pa3pelICHHOTO0 HCIOJb30BAHMS 3E€MEJBHOTO Y4acTKa — 3T0 TPYIOEMKHMH,
JIOPOTOCTOSIIIUI U OYCHb JUTUTEIBHBIN MPOLIECC, HE BCErlla BOBMOXHBIH 0COOCHHO B MOCKOBCKOM pErvoHe,
[J€ CYyLIECTBYET YTBEPKICHHBIM TE€HEpPAIbHBIA IUIAH 3aCTPOMKM M YETKOE 30HUPOBAHUE 3€MEJb IO
(hyHKIIMOHAILHOMY Ha3HAa4CHUIO.

[loaToMy pa3sMep KOppeKTHpOBKH Ha (YHKIIMOHAIPHOE HAa3HAYCHHWE OIPENIeINTh 3a4acTyi0 BechMa
3aTPYJHHUTEIBHO, 110 IPUYMHE BCETO PEKOMEHIYETCS MOJ0UPATh aHAJIOTH COMOCTABUMOTO C OIICHUBAEMbIM
3eMENbHBIM YIaCTKOM (DYHKIIMOHAIBHOT'O Ha3HAYCHUS.

Yoanennocmo om MKA/]

Ilena mpemoKeHnsT HENBIDKUMOCTH 3aBUCUT OT MECTa PACIOIOKEHUS 00BEKTa OICHKU U €T0 YIAICHHOCTH
ot MKA/I. 310 00YCIIOBIEHO CIIOKUBIIUMCS OOIIECTBEHHBIM MHEHHEM, Pa3IMYHON MPHUBIIEKATEIHHOCTHIO
palioOHOB TOPOJa/pPErMOHOB TOCYdapCTBa, YAOOCTBOM MOJIOKEHHS JUIS OOBEKTOB HEIABM)KMMOCTH
OTIPE/IeTICHHOTO (PYHKIIMOHAILHOTO Ha3HAYCHUSI.

Bo3moxxHoe 3HaueHne kKoppekTupoBku Ha ynainenne oT MKAJI npuBenens! B cipaBoyHuke «CIIpaBOYHUKE
onenmuka HeaBkumoctu 2020. 3emenbHble yuactku. Yacte 1», Hmwkanit Hosropoa, 2020 rox. Cormacao
JAHHBIM CIIPABOYHHMKA 3aBUCUMOCTH IIeHBI OT yaanenus oT MKA/] umeer cneayromuii BUT;

l]lll(bll]\‘ JABHCHMOCTH CTOHMOCTH 3€M€/ILHBIX Y'IACTKOB,
pacnojiokKeHHbIX B MockoBcKkoii 0dJ1acT H, OT paccToAHHNA
1o MKAJI (B knjioMeT pax)

3aBMCMMOCTD YAENBHOM LieHb] 3EMe/IbHbIX YHACTKOB B
MocKoscKoi o6nacTi oT paccToaHua go MKAL.
[osepuTensHbii MHTEpBan
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¢ CPEiHEEe FHAMEHWE
B MUHHMEALHAA MPAHULLE ADBEPUTENBHOID MHTEPBaNa
4 MERCMMaNeEHanA rpaHiua A0BepUTENBHOTO HHTEpBana

Inowadw 3emenvnozo ywacmka.
Ha priaKe mpogak MPUCYTCTBYET TaKOU 1eHO00pa3yIonuii (pakTop, KaK TUIOMIAlh 3eMEeITFHOTO yIacTKa.

[Ipu npouyux paBHBIX yCIOBHAX, OOJBIIME O IDIOMIAN 3€MENbHBIE YYaCTKH MOTYT MPOAaBaThCs MO Oojee
HU3KOU B IepecueTe Ha €IUHMILY IUIOMIAAM LIEHE, YTO 00YCIaBIMBACTCS OOJBIIMM CPOKOM JKCIO3HIUHU. B
JAHHOM CcJTy4ae KOPPEKTUPOBKA pacCcUMTaHa HA OCHOBAaHWHU HCCIIEOBAHHS 3aBUCUMOCTH IIEHBI YYaCTKOB OT
HX TIIOIIAIHN.

Bo3moxxHOE 3HaUYeHHE KOPPEKTUPOBKH HA TUIOMIA/h IS YYACTKOB MO TaYHOE CTPOUTEIHCTBO MIPUBEICHBI B
cnpaBounuke «CrpaBouyHuke oleHiuka Heaprkumoctu 2020. 3emenbHble ydactku. Yacte 2», HwkHuit
Hogropox, 2020 rox. CoriacHo MaHHBIM CHPaBOYHHKA 3aBHCHMOCTD IIEHBI OT IUIOMIAJAN WMEET CIIEAYIOIIe
3HauCHUE:

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
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3aBMCUMOCTb LieHbl OT rJiowaam ans y4aCTKOB noa Aa4YHoe CTPOUTENIbCTBO
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# CpegHee 3HauEHHe
8 MHHHMANbHEA rPaHULLA PACLUMPEHHOND WHTEpBana
4 MaKCAMENBHSA MPaHKLE PACLUMPEeHHOND MHTEpBana

8.7. OCHOBHbLIE BbiBO[lbl OTHOCUTE/IbHO PbIHKA HEABW)XUMOCTU B CErMEHTAX,
HEOBXOAUMbIX 11 OLEEHKU

CormacHo JOKYMEHTaM Ha OOBEKT OILEHKH IPEIOCTABICHHBIM 3aKa3YMKOM, OOBEKTOM OIIEHKH SBIISIETCS
MpaBO COOCTBEHHOCTH Ha 3€MEIbHBIC YYACTKH JUJIS JAYHOTO CTPOUTEIHCTBA, OLEHIINK JIEIaeT BBIBOJ, YTO
OOBEKT OIIEHKH OTHOCHTCS K CETMEHTY 3€MEJbHBIX YYaCTKOB JJISI JAYHOTO CTPOMTENHCTBA B MOCKOBCKOM
oOnactu. Yuactku pacnonoxensl B FOro-Bocrounom Hanpasnenunn no HoBopsizanckomy miocce.

OrneHIIMKOM OBUTH HalICHBI MPEIOKEHHUS TI0 TMPOIaXKe 3eMENIbHBIX YUaCcTKOB ISl JAYHOT'O CTPOUTEIHCTBA
B MockoBckoii o0mactu. Ha mX 0CHOBE MOXHO CJIeNIaTh BEIBOJIBI O MAaKCUMAIILHOM, MUHUMAIILHOW U CpeaHeH
YICIbHON CTOMMOCTH 1 COTKH.

Ta6bnuua 8.7-1 [lnana3soH LeH NpesioXXeHuin Nno npoAa)ke 3eMesibHbIX YYacTKOB AJIS Aa4HOro
CTPOUTENIbCTBA, PacnosioXXeHHble B PaMeHCKOM paiioHe MoCKOBCKOI 061acTu.

MuHMMaJIbHOE 3Ha4YeHHe CTOMMOCTH 1 coTKH, pyo. 5784
MaxkcumasibHoe 3HaYeHne croumocTu 1 coTku, pyo. 31390
Cpennee 3Hauenune croumoctu 1 corku, pyo. 14 854

UcTtouHuk: pacuet OLeHLMnKa

[lonBonss wrTor aHaigM3a pbIHKA, MOXKHO CHENaThb BBIBOA O TOM, 4YTO Ha ILIEHY NpOJaXu Hauboiee
CYIIECTBEHHOE BIMSHUE OKa3bIBAIOT CICAYIONINE (GaKTOPHI:

OyHKIMOHATFHOE HAa3HAUCHHUE;
Nmy1iiecTBEHHBIE NPaBa;

Vnanenune or MKAJL;

ITnomane yuactka (dakrop Maciirada);
Hanuuve koMMyHUKaIU;
HNunuBuyanbHbIe XapaKTePUCTUKU.

IS CHIE I S

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
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9. ONMNCAHUE NMPOLECCA OLUEHKMN OBBEKTA OLEHKU B YACTU
NMPUMEHEHNSA NOAXOA0B K OLLEHKE

[IpoBeneHue OIEHKM BKIIIOYAJIO CIACAYIONINE TAIIBL:

e  3aKIIIOYCHHE JOTOBOpA HA MPOBEICHUE OLIEHKH, BKIIOYAIOIIETO 3aJaHie Ha OIICHKY;

e  cOop u aHamM3 WHGOPMAITUH, HEOOXOJUMOM JIJIS IIPOBEIEHUS OIICHKH;

®  MPUMEHEHHUE MOAXOJO0B K OIEHKE, BKIIOUasi BEIOOP METOJOB OIIEHKH M OCYIIECTBIEHHE HEOOXOIUMBIX
pacyeToB;

e cornmacoBaHue (B ciydae HEOOXOIMMOCTH) pe3yJbTaTOB W ONpEACNICHHE WTOTOBOW BEIMYWHBI
CTOUMOCTH 00BEKTa OICHKH,

®  COCTaBJICHHE OTYETa 00 OICHKE.

B oTueT 00 olleHKE MOT'YT BKJIFOUAThCS PACYCTHBIC BETMYMHBI M BHIBOJIBI M0 PE3yNbTaTaM JOMOJTHUTEIbHBIX
WCCJICZIOBAHUH, MPEIyCMOTPEHHBIC 3aJlaHUEM Ha OIICHKY, KOTOpPBIC HE PAacCMATPUBAIOTCSA KaK pe3ysbTaT
OIICHKU B COOTBETCTBHH ¢ DenepanbHbIM cTaHmapToM «llems orenkn u Bumasl ctonMocTu (PCO Ne 2)», a
Tak)Ke WHBIC CBEACHUS, HEOOXOAMMBIC JUIsl TIOJHOTO W HEIBYCMBICICHHOTO TOJKOBAaHHUS DPE3YJIbTaTOB
MPOBENICHHS OLICHKH 00BEKTa OLIEHKH, OTPAKEHHBIX B OTYETE.

OneHIuK ocymecTBisier cOop M aHanu3 MHPOpPManuK, HeOOXOAMMOW IJisi MPOBEICHUS OLEHKM O0BbeKTa

ortieHKH. OLEHIMK M3y4yaeT KOJMYECTBEHHbIE M KaYeCTBEHHBIE XapaKTEPUCTUKN 00BEKTa OIIEHKH, COOMpaeT

WHQOPMAIINIO, CYIIECTBEHHYIO JJisl ONpPEACTICHUS CTOMMOCTH OOBEKTa OLEHKM TEeMU HOAXONaMH U

METOJlaMHi, KOTOpbIe Ha OCHOBAaHWM CYXJICHHS OLCHIIMKA JIOJDKHBI OBITH NMPHUMEHEHBI NPH NPOBEICHUH

OLICHKH, B TOM YHUCJIE:

e  pH)OPMANHUIO O MOJUTHICCKUX, SKOHOMHUUYECKNX, COIMATBHBIX M YKOJOTUYECKHX U MPoUnx (akropax,
OKa3bIBAIOIINX BIMSHUE HA CTOUMOCTDh OOBEKTA OLICHKH;

e  uyH(OpPMAIMIO O CHpOCe U MPEJIOKEHUH Ha PBIHKE, K KOTOPOMY OTHOCUTCS OOBEKT OLEHKH, BKIIOYAs
uaopmamo o (akTopax, BIUSIONNX HAa CIPOC U MPEIIoKEHHe, KOJIMYECTBCHHBIX M KaueCTBEHHBIX
XapaKTePUCTHKaX JaHHBIX (aKTOPOB;

e uHpopMamuio 00 OOBEKTE OIEHKH, BKJIIOYAs INPABOYCTAHABJIMBAIOIIME JOKYMEHTHI, CBEICHUS 00
oOpeMeHeHHsIX, CBA3aHHBIX C OOBEKTOM OILIEHKH, WHPOpPMALUI0 O (U3NYECKUX CBOHCTBaxX OOBEKTa
OLICHKH, €70 TEXHUYECKHX M IKCILTyaTallHOHHBIX XapaKTEPUCTUKAX, M3HOCE M yCTapEBAHMAX, TPOIILIBIX
U OXHIACMBIX J0XOJaX W 3aTparax, AaHHbIE OyXTalTepCKOro ydeTa W OTYETHOCTH, OTHOCSIIHECS K
00BEKTY OLICHKH, a TAK)KE MHYI0 HH(POPMAIHIO, CYIIECTBCHHYIO ISl ONPEIeIeHUs] CTONMOCTH 00BEKTa
OLICHKU.

OneHmkoM coOmoeHbl TpeboBanus ctatbll 16 @DemepanmpHoro 3akona Nel35-d3 «O6 oreHOYHOM
nestenbHOCTH B Poccuiickoit denepanuny 0 HE3aBUCUMOCTH OIICHIITUKA.

OI_IeHH_II/IK BIIpaBE€ CaMOCTOATCIBHO OIPEACIATH HCO6XOI[I/IMOCTB NPUMCHCHUA TEX WM HUHBIX IOAXOOO0B K
OICHKEC U KOHKPCTHBIX MCTOJOB OIICHKH B paMKaX NPUMCHCHUS KaKA0T0 U3 MOJAXO0J0B.

HpI/I IMPOBEACHNHN OLCHKHU BO3MOXHO YCTAHOBJICHUEC NOIIOJIHUTCIIBHBIX K YKa3aHHBIM B 3aJlaHUU Ha OLICHKY
ﬂOHymeHHﬁ, CBA3AaHHBIX C IPEAINOJIaracMbIM HCIOJIb30BAHUECM PE3YJIbTATOB OLICHKU U CHC]_[I/I(l)I/IKOf/i 00BeKTa
OIICHKH.

OueHmUK UIsi TOMYYEHHWS HWTOTOBOM CTOMMOCTA OOBEKTa OIEHKH OCYIIECTBISET COIJIACOBAHUE
(0600I11IeHHE) pE3yNIbTATOB paciyeTa CTOMMOCTH 00BEKTa OLIEHKU MPH UCIIOJIb30BAHUN Pa3IMUHBIX MOIX0J0B
K OIICHKE M METOJIOB OICHKH.

[To uroram mpoBeseHMs OLEHKH COCTaBIsieTcss oT4eT 00 oreHke. OT4yer 00 OLCHKE MpeCTaBiIsIeT coOou
JOKYMEHT, COACP)KAIIMil CBEIEHHs I0Ka3aTeJbCTBEHHOIO 3HAYCHUS, COCTABICHHBIH B COOTBETCTBHU C
3aKOHO/aTeNbcTBOM Poccuiickoit @enepannu 00 OIEHOYHOM NEATENHOCTH, B TOM uucie denepaibHbIM
CTaHAapTOM OLEHKH Ne3, HOpMATUBHBIMHM IPABOBBIMH aKTaM{ YHOJIHOMOYEHHOI'O (elepalbHOIO Oprasa,
OCYIIECTBJIAOUICTO q)YHKHI/II/I 110 HOPMATHUBHO-IIPABOBOMY PEryJIUupOBaAHUIO OHGHO‘IHOﬁ JACATCIBbHOCTHU, a
TAaKXKe CTAaHAAPTaMH M MPaBUIaMH OLICHOYHOH JAEATEIbHOCTH, YCTaHOBJIEHHBIMH CaMODPETYJIHPYeMOil
OpraHMu3alyel OLUEHILIMKOB, WIEHOM KOTOPOH SBISAETCS OLEHIIMK, TOATOTOBUBIINMA OTYET.

HToroBas BenmM4YMHA PHIHOYHOW WIIM MHOW CTOMMOCTH OOBEKTa OIICHKH, YKa3aHHAs B OTYETE, COCTABICHHOM
10 OCHOBAHUSIM U B MOPSJIKE, KOTOPBIE NpenycMOTpeHbl PenepanbHbIM 3aKOHOM OT 29 mrons 1998 r. Ne 135-
®3 «O06 omeHouHOHM gesrensHOCTH B Poccuiickoit  ®Demeparun», TPU3HACTCS TOCTOBEPHOH U
pPEKOMEHIyeMOii JAJIsl LeNel COBEpLICHHUs CIAEeNKH C 00BEKTOM OLCHKH, €CIH B TOPSIKE, YCTaHOBICHHOM

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
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3aKOHOIaTeNIbcTBOM Poccuiickoii denepaiiny, uin B Cy1e0HOM MOPSIKE HE YCTAHOBJICHO UHOE,

[Ipu cocraBnennn oTyeTa 00 OIEHKE OIEHIIVK JOJDKEH MPUIEPKUBATHCS CIEAYIONINX PUHIIUIIOB:

e B OTYETE JOJDKHA OBITh W3JIOXKEeHa WH(OpMamus, CYIECTBEHHAS C TOYKHA 3PEHUS OICHIINKA IS
OTIPE/ICTICHHUS CTOUMOCTH OOBEKTa OIICHKH;

e  wuH(bOpMaIUs, IpUBEJICHHAS B OTYETE 00 OIIEHKE, CYIIECTBEHHBIM 00pa3oM BIHAOMAS HA CTOUMOCTH
00BEKTa OIICHKH, JI0JDKHA OBITH MOATBEPIKICHA,;

e  cojepkaHue ordyera 00 OIICHKE HE JIOJDKHO BBOJWTH B 3a0JyXKJCHUE 3aKa3uWKa OICHKHM M HMHBIX
3aMHTEPECOBAHHBIX JIAIl (TOJh30BaTEIN OT4YeTa 00 OICHKE), a TakkKe He JOJDKHO JIOITyCKaTh
HEOJHO3HAYHOTO TOJIKOBAHUS MOJYYCHHBIX PE3yIbTaTOB;

Pe3ynbpTaToM OLIEHKH SIBIISICTCS HTOIOBAsl BETMYMHA CTOUMOCTH O0BEKTa OLEHKH. Pe3ynbTaT oLieHKH MOXET
WCIOJb30BaThcad MpPHU ONPEAEICHUM CTOPOHAMHU IIEHBI JUISI COBEPIUCHMS CHENKH WIM WHBIX JIEHCTBUHM C
00BEKTOM OLIEHKH, B TOM YHCJIE IIPU COBEPIICHUH CAEIOK KYIUIM-TIPOAAXH, IIepefade B apeHLy WIN 3aJI0T,
CTpaxOBaHUH, KPEIUTOBAaHNHU, BHECCHUU B YCTaBHBIN (CKIaHOUHBINA) KauTall, U LeJIel HaJoroo0I0KeH s,
NPU COCTABICHUU (HHAHCOBOU (OYXTaJITepCKOW) OTYETHOCTH, PEOpPTraHU3alUd FOPUIANYECKUX JHI[ U
MIPUBATU3ALMN UMYIIECTBA, Pa3pEIICHUN UMYIIECTBEHHBIX CIIOPOB U B HHBIX CIyYasX.

9.1. MoCNEQOBATENNbHOCTb ONPEAE/IEHUS CTOUMOCTHU

Cornacto 1. 11 @CO Ne 1, OCHOBHBIMH MOJIX0JIaMH, HCIIOJIb3YEMBIMU TP MPOBEJCHUN OLIEHKH, SABISIOTCS
PBIHOYHBIN (CpaBHUTENbHBIN), NOXOOHBIA M 3aTpaTHbIM HoAxonsl. Ilpu BBIOOpPE HCHOIB3YEMBIX NPHU
MIPOBEJICHUH OLEHKU IOJXOJI0B CIEAYET YYHTHIBATh HE TOJBKO BO3MOXKHOCTh HMPUMEHEHHS KaXIOTO U3
MOJIXOJIOB, HO U LIENIU U 33J]a4l OLIEHKH, IIPEATIOIaracMoe CI0JIb30BaHUE PE3yJIbTaTOB OLIEHKH, JOMYLIEHHS,
MOJHOTY M JIOCTOBEPHOCTh HWCXONHOW wuHGpopMmanuu. Ha ocHoBe aHanm3a yKa3aHHBIX (DaKTOpPOB
000CHOBBIBAETCS BRIOOP TIOIXO/I0B, HCIIONB3YeMBIX OIIEHIIHKOM.

Cormacuo 1. 24 ®CO Ne 1, OueHIIUK BOpaBe CaMOCTOSTEIHHO OMPEAEISATh HEOOXOAUMOCTh IPUMEHEHUS
TeX WM UHBIX MOIXOJOB K OIICHKE M KOHKPETHBIX METOIOB OILCHKH B paMKaxX HMPUMEHCHHS Ka)IOIr'o M3
MMOJIXOJIOB.

BBuny onpeneneHust cripaBeanBoil cTouMocTH B 1anHOM OTtdere 00 oreHke, OLEHIMK Janee MPUBOIUT
ocobOeHHOCTH e€ pacuéra.

Cornacao 1. 2 IFRS 13 cnpaBeniiBasi CTOUMOCTh — 3TO PHIHOYHAS OIIEHKA, a HE OIeHKa, (hopMHpyemasi ¢
yaetoMm crneruduku npeanpusatus. [lo HEKOTOPBIM aKkTUBaAM M 00S3aTENBCTBAM MOTYT CYIIECTBOBATH
HabJ0jaeMble PRIHOYHBIE OTIepaliy WK peiHOYHas nHpopmarus. [lo npyrum aktuBaM U 00s3aTeIbCTBAM
HaOJI0acMbIe PHIHOYHBIC OIEpallii WM PHIHOYHAsS WHGOpPMAIs MOTYT OTCYTCTBOBaTh. OJHAKO I
OILICHKHN CHpaBeIIJ'IHBOfI CTOMMOCTH B 000HX ClIydadX OdHa W Ta XK€ - OIpPEACIUTH LECHY, IIO KOTOpOﬁ
MPOBOAMIACH OBI oOmepalysi, OCYIIECTBIseMas Ha OPraHW30BAaHHOM pBIHKE, 10 TMPOJaXe aKTHBa WIIH
nepenade 0043aTeIbCTBA MEXKIY YIaCTHUKAMHU PBHIHKA HA ATy OIIEHKH B TEKYIIMX PHIHOYHBIX YCIOBHUAX (TO
€CTh BBIXOJIHAs IIEHA HA JaTy OICHKH C TOYKH 3PEHHs yYaCTHHKA PHIHKA, KOTOPBIM yIEep>KUBAET aKTUB WU
nMeeT 00s3aTeNIbCTBO).

Ecnm neHa Ha WIGHTUYHBIN aKTHB WA 0053aTENLCTBO HE HAOIIONAETCS HA PBIHKE, IPEANPUATHE OILICHUBAET
CIpaBeVIMBYI0 CTOMMOCTb, HCIIOJIb3YS JOPYrol METOJ OIIEHKH, KOTOpBHIN oOecreynBaeT MaKCHMalbHOE
WCTOJh30BAHME YMECTHBIX HAOIFONAaeMbIX HCXOMHBIX JaHHBIX W MHHHMAJbHOE HCIIOJIb30BaHUE
HEHAOII0AaeMBIX UCXOAHBIX JaHHBIX. [I0CKONBKY cIipaBeasiuBas CTOMMOCTD SIBISIETCSI PHIHOYHON OLIEHKOM,
OHa OTIPENeNIeTCS C WCIOJIB30BAHMEM TaKUX JOMYIIEHWH, KOTOPHIE YYaCTHUKH PBHIHKA HCIIONB30Ba OB
NIpU OTIPEETICHNH CTOMMOCTH aKTHBAa WM 00s3aTeNbCTBa, BKIIOYAs JOMyHIeHus: 0 pucke. CrenoBaresisHo,
HaMepeHUe TPEANPUATHS YyIepXKaTb aKTHB WM yperyjIupoBaTh, WJIH HWHBIM 0OOpa3oM BHITIOJHUTH
00513aTEeTBCTBO HE ABISETCS YMECTHBIM (haKTOPOM IIPH OLIEHKE CIPaBEJIMBON CTOUMOCTH.

Llenp OLEHKH CHpaBeAIMBOM CTOMMOCTH 3aKJIIOYAETCS B TOM, YTOOBI OIPENENIUTh IEHYy, MO KOTOpOit

MPOBOAMIIACH OBl Omepalusi Ha JOOPOBOJBHOW OCHOBE IO NPOJAXKE aKTHBA WIIM Iepenadye 00s3aTelIbCTBA

MEXIy YJaCTHHKAMH PBIHKA Ha JIaTy ONEHKH B TEKYIIMX PBIHOYHBIX ycioBuAx. OTIEHKa CIpaBeTUBON

CTOUMOCTH TPEOYET OT MPEANIPUSITHS BEISICHEHUS BCEX YKA3aHHBIX HHKE MOMEHTOB:

e  KOHKDETHBI aKTHB WJIH O0S3aTeNbCTBO, SBIAIONIEECS OOBEKTOM OIEHKHA (B COOTBETCTBHH C €O
eIMHUIEH yueTa);

o B OTHOLICHUU HC(I)I/IHaHCOBOI‘O AKTHUBa, UCXOJHOC YCJIOBHUC OLCHKHU, SABJIAIOMICCCA MPUCMIICMBIM JJIA
OIICHKH (B COOTBETCTBUH C €T0 HAMIIyJITUM W Harbosee 3O PEKTUBHBIM HUCTIOIL30BAHUEM);

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
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e OCHOBHOMH (Wiu HambOoJee BHITOMHBIN) IS aKTHBA WITH 0053aTEILCTBA PHIHOK;
METOJ WM METOJbI OIICHKH, TpUEMJIEMbIe JUIS OIpPECICHUS CIPAaBEJIMBON CTOUMOCTH, C Y4ETOM
HAIWYUS JaHHBIX JJIs pa3pabOTKU WCXOMHBIX NaHHBIX, MPEACTABISIONINX JOMYIICHUS, KOTOPHIC
HCIIOJIL30BATUCH OBl YYAaCTHUKAMH PHIHKA IPU YCTAHOBJICHWH IIEHBI HA aKTUB WJIHM 00s3aTENbCTBO, a
TaK)Xe YPOBHS B HEPAPXUH CIPABEITUBOM CTOUMOCTH, K KOTOPOMY OTHOCSITCS 3TH UCXO/THBIC JIAHHBIC.

OrieHka CrpaBeIMBOM CTOMMOCTH MPE/IIoIaraeT MPOBEACHNE ONEPaIMHy 10 MPOIaXke aKTHBA WM Iepeaaye

00s13aTeNbCTBA:

®  Ha PBIHKE, KOTOPHIi ABJIAETCS OCHOBHBIM IS JAHHOTO aKTHUBA WM 00sM3aTENbCTBA;

[ ] HpI/I OTCYTCTBI/II/I OCHOBHOT'O p])IHKa Ha pBIHKe, HaI/I6OHee BBI'OAHOM [JIA JAHHOI'O aKTHBa WIHU
00s13aTeIbCTBA.

[Ipenmpusaruio HET HEOOXOIWMOCTH IPOBOAWTH H3HYPSIOMIMKA IOMCK BCEX BO3MOXKHBIX PBIHKOB IS
UAEHTH(UKAIMA OCHOBHOT'O PBIHKA WIIM, IPU OTCYTCTBUM OCHOBHOT'O PBIHKA, HauOoJiee BBHITOJHOTO PHIHKA,
OJIHAKO, OHO JOJDKHO YYWTBIBATh BCIO MH(OpMAamWio, KOTOpas sBiseTcss 000CHOBAaHHO noctymHoi. Ilpm
OTCYTCTBHU J0Ka3aTENbCTB OOPAaTHOTO PBHIHOK, Ha KOTOPOM IIPEINPHUITHE BCTYNMJIO OBl B CHEIKY IIO
npojake aKTUBA WM Iepefadye o00s3aTelbCcTBA, CUUTACTCS OCHOBHBIM PBIHKOM WIIM, MPU OTCYTCTBUH
OCHOBHOT'O PbIHKA, HAN0O0JIee BHITOJAHBIM PHIHKOM.

[Ipu HaTMUMK OCHOBHOTO PBIHKA JJI aKTHBA MM 003aTENIbCTBA OLICHKA CIIPABEIJIMBONM CTOMMOCTH JIOJDKHA
MIPEJICTABIIATE IIeHy Ha JaHHOM pBIHKE (Takas IeHa JIMOO SBISIeTCS HEMOCPEACTBEHHO HaOIromaeMoi, Tudo
PACCUHMTHIBAETCS C UCTIOIB30BAHUEM JIPYTOTO METO/a OIICHKH ), JaXKe €CIIU IIeHa Ha APYTOM PHIHKE SBIISCTCS
MMOTEHIIHAIEHO OoJiee BRITOIHON Ha JaTy OIEHKH.

[Ipennpusitue KOJHKHO UMETH JOCTYN K OCHOBHOMY (WS HauOojee BHITOJHOMY) PBIHKY Ha AaTy OLCHKH.
[Tockompky pa3nuuHble MpeanpuATvAs (M HampaBleHUs Om3Heca B paMKax TaKuX NPEANPUSITHI),
OCYIIECTBIAIONINE PA3INYHbIC BUIBI ACATEIbHOCTH, MOTYT UMETh JOCTYI K Pa3lIMYHbIM PBIHKAM, OCHOBHBIE
(wn HanboJtee BHITOAHBIC) PHIHKY ST OJTHOTO M TOTO JKE€ aKTHBA WIIM 00s3aTelIbCTBA MOTYT OBITH Pa3HBIMH
IUISL Pa3NMuHBIX NpEeANpUATHHA (M HampaBlieHHH OM3Heca B paMmKax Takux npednpustuii). CrienoBaressHO,
OCHOBHOW (WM Hambojiee BBITOJHBIA) PHIHOK (M, COOTBETCTBEHHO, YYACTHHKOB DBIHKA) HEOOXOIUMO
paccMaTpuBaTh C TOYKM 3pEHMS NPEANPUSATHA, YUYUTHIBAs TaKUM OOpa3oM pasziudyusi MEXIy M Cpeau
MPEANPUITHH, OCYIECTBISIOIUX PA3IIMYHBIC BHIIBI JICATCILHOCTH.

Hist Toro 4Tto0Bl TOOUTHCS HAHOOJBIIECH MOCIEAOBATEIBPHOCTH U COMOCTaBUMOCTH OLIEHOK CIIpaBeIMBON
CTOMMOCTH U pacKpbITUsl cooTBeTcTByromieil wuHpopmanuu, IFRS 13  ycranaBnmBaer uepapxuio
CIpaBe/IMBOM CTOMMOCTH, KOTOpasi IEIUT WCXOAHBIC NaHHBIC I METOdAa OLEHKH, HMCIOJb3yeMbIe IS
OLIEHKHU CIpPaBEJIMBON CTOMMOCTH, Ha TpH YypoBHA. Mepapxust cIHpaBeIIMBOH CTOMMOCTH OTJAeT
HanOOJbIINI MPUOPUTET KOTUPYEMBIM LIeHaM (HEKOPPEKTUPYEMbIM) Ha aKTHUBHBIX PBIHKAX VIS UAESHTHIHBIX
aKTHBOB WM 00s3aTeNbCTB (MCXOJHbIC AaHHBIE | YPOBHS) M HAUMEHBIIMH MPHOPUTET HEHAOIIOAaEMbIM
HCXOJHBIM JJaHHBIM (MCXOAHBIE AaHHbIE 3 YPOBHS).

Hanuumne YMCECTHBIX MCXOJHBIX HAHHBIX U UX OTHOCUTCIIbHAasA Cy6’bCKTI/IBHOCTB MOTYT NOBJIMATH Ha BI)I60p
MMPUCMIICMBIX METOJJ0B OLICHKH. OI[HaKO Huepapxusa CHpaBe,Z[HI/IBOﬁ CTOMMOCTH OTHAACT MPUOPUTET UCXOJAHBIM
JaHHBIM [JId MCETOJOB OLCHKH, a HE MCETOJaM OICHKH, HCIOJb3YyCMbIM IJId OLCHKHU CHpaBCI[J'IHBOﬁ
CTOMMOCTH.

Hepapxus cnpaeedﬂueozi cmoumocmu (uepapxuﬂ aaHHblx)

1. Ucxoonvie dannvie 1 YposHs — 2mo KOTHPYEMBIE IIEHBI (HEKOPPEKTHUPYEMBIC) Ha aKTUBHBIX PBIHKAX JJIS
WJCHTUYHBIX aKTUBOB WM 0053aTENbCTB, K KOTOPBIM NPEAIPUATHE MOXKET TOJMYYUTh JOCTYNl Ha JaTy
orneHkH. KoTupyeMas 1ieHa Ha akTHBHOM DBIHKE MPEJICTAaBIsIeT co00i Hanboee HAIeKHOE J0Ka3aTelIbCTBO
CHpaBEJIMBOM CTOMMOCTH ¥ JIOJDKHA HCIIOJNB30BAaThCA IS OICHKH CHPaBEUIMBOH CTOMMOCTH 03
KOPPEKTHPOBKH BCSIKHIA Pa3, KOT/Ia OHA JJOCTYITHA.

Ucxonnble nanaeie 1 YpoBHS OynyT AOCTYHHBI JUIi MHOTMX (DHMHAHCOBBIX AKTUBOB M (DMHAHCOBBIX

00513aTeTbCTB, HEKOTOPBIE M3 KOTOPHIX MOTYT OBITh OOMEHEHBI HA MHOTOYHMCIICHHBIX AKTHBHBIX DPBIHKAX

(Hanpumep, Ha pa3IMYHBIX Oupkax). CiaenoBarensHO, 0c000€ BHUMaHKE B mpenenax | YpoBHs yxaensercs

OIIPEJENICHUIO CIIEAYIOILETO:

®  OCHOBHOW PBIHOK JJIsl aKTHUBA MJIM 0053aTeNbCTBA, WM, P OTCYTCTBUM OCHOBHOTO pBIHKA, HanOoJjee
BBIFOJIHBIN PBIHOK ISl aKTHBA UJIM 0053aTeNIbCTBA;

e  MOXET JI MPEANpPHUITHE Y4acTBOBATh B OMEpAIH C aKTHBOM WJIM O053aTeN-CTBOM II0 II€HE JaHHOTO
PBIHKA Ha ATy OLICHKH.
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Hcxonnbie nanHbie 1 YpOBHS JODKHBI KOPPEKTHPOBATHCS TOJIBKO B CISAYIOIIMX CIydasx:

e  KOIJa MPEANpUSsTHE YACPKUBACT OOJBIIOC KOJIMYSCTBO AHAJIIOTUYHBIX (HO HEUJICHTUYHBIX) aKTUBOB
WA 00s3aTeNbCTB (HAIPUMep, JOJITOBBIE IIEHHbIE OyMaru), KOTOPhIe OIIEHWBAIOTCS IO CIIPABEIUBOM
CTOMMOCTH, a KOTHpyeMas IeHa Ha aKTHBHOM PBhIHKE CYIIECTBYET, HO HE SIBJISCTCS JOCTYIHOW B 000
MOMEHT, ISl KaKI0T0 U3 JIAHHBIX aKTHBOB HIIN 0053aTEIbCTB MO OTACIHHOCTH (TO €CTh MPH YCIOBUH
HaMM4Yus  OOJIBIIOrO KOJIMYECTBA AHAJIIOTUYHBIX aKTUBOB WU  O0S3aTENLCTB, YIACPKHUBACMBIX
pennpuaTueM, Obuto ObI TPYIHO MONYYNUTh WH(GOPMAIMIO O IEeHaX IS KaKIOTO OTACIHHOTO aKTHBA
win o0s3aTeNbcTBA HA JaTy OICHKH). B TakoM ciyuae B KayecTBE NPAKTUYECKOTO MOJPYYHOTO
Cp€aCTBa MPEANPUATUEC MOKET OLCHHBATL CHPABCAJIUBYIO CTOMMOCTH, UCIIOJIB3Ys aHI:TepHaTHBHbeI
METOJT OIIGHKH, KOTOPBIH HE OCHOBBIBACTCS HCKJIIOYHUTEIBHO Ha KOTHPYEMBIX IIeHaX (Hampumep,
MaTpUIHOE IIeHooOpa3oBanue). OMHAKO UCTIOIB30BAHUE ATHTEPHATUBHOTO METOA OIICHKH MPUBOJINT K
MOJTyYEHUIO OIICHKH CIPABEJIUBOW CTOMMOCTH, KOTOpas OTHOCHUTCS K OoJjiee HH3KOMY YpPOBHIO B
HepapXuu CHpPaBEJIMBON CTOMMOCTH.

e  KOIJa KoTHpyeMmas I[¢Ha Ha aKTUBHOM DPBIHKE HE MPEJCTaBIsIeT COOOW CIPaBeIUBYIH0 CTOMMOCTH Ha
Jaty oneHkd. Tak MokeT OOCTOATH JeJo, KOTJa, HalmpuMep, CYIIeCTBEHHBbIE COOBITHS (Takhe Kak
omepali Ha PBIHKE «OT TPHHIUNANA K NPUHIMIATY», TOPTH Ha TOCPESIHUYESCKOM PBHIHKE WM
O6’I>SIBH€HI/IH) HMCIOT MECTO IIOCJIC 3aKPBITHUA PBIHKA, HO 1O HACTYIIJICHUA JaThl OLICHKH. Hpeﬂnpnmne
JOJDKHO YCTAHOBHUTH M TIOCIEIOBATEIbHO MPUMEHSATH IOJIUTUKY WACHTU(UKALMU TaKUX COOBITHUH,
KOTOpbIE MOTYT IOBJIMATH HA OICHKH CIIpaBedauBON cToMMOCTH. OIHAKO €Cld KOoTHpyemas IieHa
KOPPEKTUPYETCS C YIETOM HOBOM MH(OPMAIUH, TaKas KOPPEKTUPOBKA MPUBOIUT K TIOJIYYCHHUIO OIICHKH
CHPaBEJIMBOM CTOMMOCTH, KOTOpask OTHOCHTCSI K 00Jice€ HU3KOMY YPOBHIO B MEpPapXHM CIIPABETUBOMN
CTOUMOCTH.

® IIpU OIEHKE CIPABEUIMBON CTOWMOCTH O0O0s3aTeNhCTBA I COOCTBEHHOTO [IOJIEBOTO WHCTPYMEHTa
npeanpuATus ¢ UCIO0JIL30BaHUCM KOTprCMOfI ICHBI HA UICHTUYHYIO CAUHUILY, KOTOpasd MpoJacTCsa KakK
aKTUB Ha aKTHBHOM pBIHKE, M Takas I[eHa JOJDKHa KOPPEKTHPOBAThCS C y4eTOM (haKTOPOB,
cner@UYeCKuX I CIUHUIBI WU aKThBa. ECIM KOPPEKTHPOBKA KOTHPYEMOH IIeHbl aKTHBA HE
TpebyeTcs, pe3yabTaToM OyaeT MOJyICHHE OIICHKH CTPaBETMBON CTOMMOCTH, OTHOCUMOM K 1 YpoBHIO
B HEpPapXUU CIpPaBEIINBONM cToMMOCTH. OJHAaKO Jt00asi KOPPEKTHPOBKA KOTUPYEMOW IICHBI aKTHBa
MIpUBEIET K TOJYYCHUIO OLEHKH CIIPAaBEIMBON CTOMMOCTH, OTHOCHMOH K 0oJiee HU3KOMY yYpPOBHIO B
HepapXHU CIPaBEMTUBON CTOUMOCTH.

2. Ucxoouvie oannvie 2 Ypogusa — 2mo UCXOJHBIE TaHHBIE, KOTOPbIE HE SIBIAIOTCA KOTHPYEMBIMH IIE€HAMH,

BKJIFOUEHHBIMH B 1 YPOBEHb, H KOTOPBIC MPSAMO WM KOCBEHHO SIBIISIOTCS HAOJFOaeMBIMU JIJISl aKTHBA WIIH

obs3aTenberBa. Ecnm akTHB Wi 0053aTENhCTBO MMEET OMpPENCICHHBIA (JOTOBOPHOM) MEPHOJ, UCXOIHBIC

JaHHbIE 2 YPOBHS OJDKHBI OBITH HAOIFOJAEMBIMU ISl MPAKTUYECKH BCETO CPOKa JCHCTBUS aKTHBa WU

obs3aTenberBa. VcxonHble nanHbie 2 YPOBHS BKIIOYAIOT CICAYIOIIEE:

o KOTUPYEMBLIC IICHBI HAa aHAJIOTMYHBIC aKTUBBI WJIN O65[33TCJ'[I)CTB3 Ha aKTUBHBIX PbIHKax.

®  KOTHUpYyEMbIC IICHHI Ha WJICHTUYHBIC WM AHAIOTMYHBIE aKTUBbI, WIA 00s3aTelIbCTBA HA PBHIHKAX,
KOTOPBIC HE ABJIAIOTCA aKTUBHBIMH.

o HNCXOOHBIC AOAaHHBIC, 3a HMCKIIOYCHUEM KOTHUPYCMBIX IEH, KOTOPLIC SABJIAIOTCA H36JHOI[3€MI)IMI/I JUISL
aKTHBA WK 0053aTeNbCTBA, HAPUMED:

4 CTaBKH BO3HArpaXXacHusd U KPHUBBIC OOXOAHOCTH, HaGJHOI[aCMBIC ¢ O0OBIYHO KOTUPYEMBIM U
HUHTCpBAJIaMU;

4 noapasymeBacMmas BOJIATUIIBHOCTD,

v/ KPEIMTHBIE CIIPE/IBL.
e  [OATBEPXKIAEMBIE PHIHKOM UCXO/IHBIE JIAHHBIE.

KoppekTupoBkH UCXOIHBIX TaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT (h)aKTOPOB, CHICIIM(DUISCKUX IS

aKTUBA WU 00s13aTe)IbecTBA. Takue (GakToOphl BKIIIOYAIOT CICIYIOIICE:

®  COCTOSHHE WJIM MECTOHAXOXK/ICHUE aKTHBA,

®  CTCNCHb, B KOTOPON UCXOJTHBIC JAHHBIE OTHOCSTCS K €IMHULIAM, KOTOPBIE COMIOCTABUMBI C aKTHBOM HIIU
00513aTEILCTBOM;

o 00BEM HIIH YPOBCHDb J€ATCJIbHOCTU HA PHIHKAX, HA KOTOPBIX Ha6JHOI[aIOTC$I 9TH UCXOAHBIC JAaHHBbIC.

KoppekTrnpoBka HCXOAHBIX JAHHBIX 2 YPOBHS, KOTOPBIE SIBISIOTCSA CYLIECTBEHHBIMHU JJIsI OLICHKU B LIEJIOM,
MOXXET TMPHUBECTU K TOJIYYEHHMIO OLIEHKU CIIpaBeIIMBONH CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YPOBHIO B
HEepapXuy CHPaBEAJMBOM CTOMMOCTH, €CJIM Uil KOPPEKTHPOBKH HCIOJB3YIOTCS  CYIIECTBEHHBIE
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HeHa0JII0TaeMbIE HCXOIHBIE JaHHEIE.

3. Ucxoonvie Oamnuvie 3 VYpogus — 5mo HEHAOMOJaeMble WCXOJHBIE NaHHbIE Ui AaKTHBAa WU
o0si3arenbeTBa. HeHaOromaeMble HCXOHBIE JaHHBIC OJDKHBI MCIIOJIB30BATHCS Ui OIICHKH CIIPaBEIIUBON
CTOMMOCTH B TOM CITy4ae, €CIIi yMECTHbIe HaOJF01aeMble HCXOJHbIE JJaHHBIE HE JOCTYITHBI, TAKUM 00pa3oM
YUUTBIBAIOTCS CUTYAIlMH, IPH KOTOPBIX HAOIOAAETCsl HEOObINAs, PU HAJTMYUU TAaKOBOH, JIEATEIILHOCTD Ha
pPBIHKE B OTHOIIEHHWW aKTHBa MM 00s3aTeNhCTBa Ha JAary OleHKH. OIHAKO IeTh OIEHKH CIpPaBeTHBOMN
CTOMMOCTH OCTaeTCsI MPEKHEN, TO €CTh BBIXO/IHAA II€HA HA ATy OICHKU C TOYKH 3PCHUS YIaCTHHUKA PHIHKA,
KOTOPBIA YyJEepKMBAeT aKTUB WIH HMeeT o0s3arenbcTtBo. ClieoBaTeNnbHO, HeHaOIIogaeMble HCXOIHBIE
JIAHHBIE JTOJDKHBI OTPaXKaTh JOMYIICHHS, KOTOPbIE YYaCTHUKH PHIHKA UCIIOJIB30BAIU OBl TIPH YCTAHOBICHUH
IIEHBI Ha aKTHB WJIK 00S13aTEIBCTBO, BKITFOYAsI OMYIIESHUS O PUCKE.

JomnymieHnst 0 pUCKe BKJIIOYAIOT PUCK, MPUCYUIUH KOHKPETHOMY METOAY OLEHKH, HCIOJIb3YEMOMY JUIs
OIIEHKH CTPaBEMINBON CTOMMOCTH (TaKOMy KaK MOJEJb [IEHOOOpPa30BaHUs), U PUCK, IPUCYIINH HCXOTHBIM
JaHHBIM MeTona oneHkd. OLeHKa, He BKIIOYAoas KOPPEKTHPOBKY C Y4YeTOM PHCKOB, He Oyner
MIPEJICTABJIATh OIIEHKY CHPAaBEAJIMBOM CTOMMOCTH, €CIH YYaCTHUKM pbIHKA OyAyT BKIIOYATh TaKylo
KOPPEKTHPOBKY NPH YCTAaHOBJICHHH LIEHBI Ha aKTUB MM 00s3aTenbcTBO. Hampumep, MOXET BO3HHKHYTH
HEOOXOJMUMOCTh  BKJIIOYHTH KOPPEKTUPOBKY C YYeTOM pPHCKOB TPH HAJUYWK  3HAYUTEIHHON
HEONPEEICHHOCTH OLICHKHU.

[IpuMmensaTs HeHaOMIOJacMble UCXOJHBIC JTaHHBIC CIEAYET, MCHOJB3Ys BCIO MH(OPMAIUIO, AOCTYIHYHO B
CIIOKUBIUXCS OOCTOSITENLCTBAX, KOTOpas MOXKET BKJIIOYATh COOCTBEHHBIE NMaHHBIE mpennpusarus. [Ipu
pa3paboTke HEeHaONIONAaeMbIX HCXOJHBIX JIAHHBIX TPEANPUATHEC MOXKET HavaTh CO CBOUX COOCTBEHHBIX
JMAHHBIX, HO OHO JOJDKHO KOPPEKTHPOBaTh 3TH JaHHBIE, €CIIM OOOCHOBAaHHO [OCTyIHas WH(OpMAIUs
yKa3bIBaeT Ha TO, YTO APYTHe YUYACTHUKHU PHIHKA MCIOJIB30BAIN OBl APyTUe JaHHBIC MIIM CYIECTBYET Kakas-
TO nH(pOpMaIus, crienupudecKkas Ui MPEeIPUITHS, KOTOpas HeAOCTYITHA IS APYTUX yYaCTHUKOB PHIHKA
(manpumep, cuHeprus, crieqududeckas A npennpusaTus). [IpennpusaTuio HeT HeOOXOIUMOCTH MPUIIAraTh
Ype3MepHbIe YCHIHS, YTOOBI MONYyYUTh HHPOPMAIMIO O MAOMYIMIEHWSX YYAaCTHHKOB phIHKA. OgHAKO
NPEANPHUATHE TOJDKHO YUUTBHIBATh BCIO HH()OPMAIHMIO O AOMYIICHHAX YYaCTHUKOB PBIHKA, KOTOpas SIBISETCS
000CHOBaHHO nocTymHOH. HenaOmromaemble HCXOIHBIC [aHHBIE, pa3pabOTaHHBIE B COOTBETCTBHU C
BBIIIICONMCAHHONW TMPOLEAYPOH, CUMTAIOTCSA JOMYIICHUSAMHU YYaCTHHUKOB PBIHKA M YAOBJIETBOPSIOT IIENU
OIIEHKH CIPaBEINBON CTOMMOCTH.

Memoowbl ouenku

OHCHKa JO0JDKHa TIIPOBOAUTLCA TaKWMMH METOAAMH OHLCHKH, KOTOPBIC ABJIAIOTCA MNPHUCMIIEMBIMH B
CIOXXHBIIIUXCS OOCTOSTENBCTBAX U AJIL KOTOPBIX HOCTYNHBI JdAaHHBIC, MJOCTATOYHBIC [Jid OLCHKU
CHpaBeIIJIPIBOfI CTOUMOCTH, IIPHU ITOM MAKCHUMAJIIbHO HCIIOJB3YIOTCA YMCCTHBIC HaGJI}O)Z[aeMBIe HUCXOOHBIC
AAaHHBIC U MUHUMAJIbHO HUCIIOJb3Ys HeHa6J'IIOI[a€MLI€ HCXOAHBIC JaHHBIC.

Tpems Hambosnee MIUPOKO HCIIOIB3YEMBIMHA METONAMHU OIICHKHU SIBJISIOTCS PHIHOYHBIA ITOJXOM, 3aTPaTHBINA
MOAXOI M JOXOAHBIM moaxon. HeoOXoanMo HCIOIB30BaTh METOABI OIEHKH, COBMECTHMBIE C OJHUM WIIH
HECKOJIbBKUMHM U3 JJAHHBIX MOJIXOA0B JJIsl OLIEHKU CIIPaBEIJIMBON CTOMMOCTH.

B HexkoTOpBIX ciydasx preMIIeMbIM Oy/IeT HCIIOIb30BaHUE OJHOTO METO/Ia OIEHKH (HarmpuMep, TIPH OIIEHKe
aKTHBAa WM 0053aTElIhCTBA C MCIIOJB30BAaHUEM KOTHPYEMOM IIEHBI HA aKTUBHOM DPBIHKE JUISI WIACHTHUYHBIX
aKTUBOB WJIM 00s3aTeNbCTB). B Opyrux cimydasx mpueMIeMbiM OyAeT HCIOJIh30BAaHHE MHOXKECTBEHHBIX
METO/JIOB OIICHKH (HAampuMep, TaK MOKET 00CTOSTh JIENIO MPU OIICHKE SAMHUIILI, TCHEPUPYIOIIEH JEeHEKHBIC
cpenctea). Ecnu i OIleHKH CcTpaBeIIMBOM CTOMMOCTH HCHOJB3YIOTCS MHOXKECTBEHHBIE METOJBI OILIEHKH,
TO Pe3yNbTaThl (TO €CTh COOTBETCTBYIOIINE MOKA3aTEIU CIPABEAINBON CTOMMOCTH) JOJDKHBI OLIEHUBATHCS
IyTeM PacCMOTPEHUs IIeIeCO00pa3HOCTH Iuara3oHa 3HAa4YeHHH, 0003HAYEHHBIX IAHHBIMHU pPe3yJIbTaTaMH.
OrneHka CrpaBeIMBON CTOMMOCTH — 3TO 3HAYCHHE B TpEeiaX TaKoro Juara3oHa, KOTOpoe Haubolee
TOYHO TIPE/ICTABISIET CIPABEAIMBYIO0 CTOMMOCTD B CJIOKUBIIAXCSI 0OCTOSTENBCTBAX.

9.1.1. CPABHUTEJIbHbIN (PbIHOYHbBIN) Noaxoa

B coorBerctBun ¢ IFRS 13 mpu cpaBHUTENBbHOM MOAXOJAE HWCHIONB3YIOTCA LIEHBI M Jpyras yMmecTHas
WHQOpMAIHSI, TeHepHpYyeMasi PHIHOYHBIMHU OIEPalUsiMA C HICHTUYHBIMH WJIM COIIOCTABUMBIMH (TO €CTh
AHAJIOTMYHBIMH) aKTUBAMH, 00513aTEIbCTBAMH WM TPYIIION aKTUBOB U 003aTENILCTB, TAKOH Kak OM3HEC.

HaHpI/IMep, B MCTOAAaX OIECHKH, COBMECTHUMBIX CO CPaBHUTCIHLHOM IIOAXOJO0M, YaCTO MCIOJB3YIOTCA
PBIHOYHBIC MHOXHUTCIN, BO3HHUKAIOIHUC H3 KOMIUICKTAa COMNOCTABUMBIX Mnokazareiieii. MHOXHUTEIN MOTYT
HaXOAWUTHCA B OAHUX JUAlla3oHax C APYTUMM MHOXHUTCIIEM II0 KaKAOMY CONIOCTaAaBMMOMY ITOKa3aTEJIro. ,Z[JISI
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BI)I60pa HaJICKaACro MHOXUTCIIA M3 JHarla3oHa Tpe6yeTC$1 HCIIOJIL30BAaTh CYXIACHUC C YUYCTOM
Ka4€CTBCHHBIX U KOJTHYCCTBCHHBIX (I)aKTOPOB, CHGHI/I(I)I/I‘IeCKI/IX JJIA OICHKH.

MeToap! OLIEHKH, COBMECTUMBIE CO CPaBHHUTEIHHOM IOAXO0J0M, BKIIOYAIOT MAaTPHUYHOE I[EHOOOpa30BaHUE.
MarpuyHoe LeHOOOpa3oBaHHE — 3TO MaTeMaTHYeCKUH METOJ, WCIOJIb3YeMbIM MPEUMYIIECTBEHHO IS
OLIEHKH HEKOTOPBIX BUAOB (PMHAHCOBBIX HMHCTPYMEHTOB, TaKUX KakK JOJTOBBIE IICHHbIE OyMmaru, He
OCHOBBIBASICh JIMIIb HA KOTHPYEMBIX LIEHAaX Ha OINpelelICHHbIe LIEHHbIE Oymaru, a cKopee Ha OTHOILIEHUHU
LEHHBIX OyMar K JpyruM KOTHPYEMBIM LIEHHBIM OyMaram, UCTIOJIb3yeMbIM KaK OPHEHTHP.

OCHOBHBIM METOZOM PBIHOYHOTO TOAXO0/IA SBISIETCS Memoo cpasHeHus npooasic. OH OCHOBBIBAETCS Ha TOM,
YTO IICHbI UMYIIECTBA ONPEACISIOTCS PHIHKOM. TakuM 00pa3oM, MoKa3aTellb PHIHOYHONH CTOMMOCTH MOYKHO
paccuuTaTh Ha OCHOBAaHWH HW3YYEHHUS PBHIHOYHBIX IIEH OOBEKTOB HMMYIIECTBA, KOHKYPHPYIOIIHX IPYT C
JIPYroM 3a JOJI0 Ha pbiHKE. [IpuMeHsieMblil MpoIecc COMOCTAaBICHUS SIBISETCS OCHOBOIOJIATAIONIUM JIJIs
porecca OIeHKH.

Ilocne Toro kak maHHBIE MO MpoAaxaM OyxyT oTOOpaHbl WM BEpU(PHULUUPOBAHBI, CIENyeT BBIOpaTh U
MIPOAHATN3UPOBATh OJHY WM HECKOJBKO EAWHHWI] CpaBHEHHWS. ENWHUIBI CpaBHEHHUS WCIONB3YIOT IBE
COCTaBHBIE YacTH, HAJsl TOro 4YTOOBI BBIBECTH HEKHMH MHOXUTENb (K TNpuUMepy, LEHy B pacyere Ha
(pu3udeckyro) equHHIY U3MEPEHHS WM OTHOIIEHUE, HAIPUMED, TOIyIaeMoe JAeIEHHEeM MPOJAKHOM HEHBI
HUMYIIECTBA Ha €ro YUCTBIA JOXOJ, T.€. MYJIBTHIIMKATOP YUCTOrO J0XO0JA WIIM YHCIIO JIET, 32 KOTOpOoe
OKymaercsi TIoKynka (OyKB. «roJibl MOKYNKW» — Years’ purchase)), KOTopblil OTpakaeT TOYHbIC PA3THUUSI
MeXIy 00BbeKTaMHi UMYIecTBa. EMUHMIBI CpaBHEHHMSI, KOTOPBIC MMOKYIATENN U HPOJABIbl HA TAHHOM PBHIHKE
WCTIOJB3YIOT MPH MPUHATHN CBOMX PEHIEHUH O MOKYIIKE W Mpojaxe, IprodpeTaioT 0coOylo 3HaYNMOCTb, U
UM MOJXXET NIPHUIAaBaTHCS OOJIBIINNA BeC.

CrennuuecKuMH XapaKTepUCTHKaMU OOBEKTOB MMYILIECTBA M CHIEJIOK, KOTOPBIE MPUBOJAT K BapHALlUsIM
LIEH, YIUITAYMBAEMBIX 33 HENBIKUMOCTB, SIBIIIFOTCS JIEMEHTHI CpaBHEHUS. [Ipy Mogxo1e Ha OCHOBE paBHEHUS
IIPOJaXX OHU UMEIOT pPellarollee 3HaUeHUE. DIEMEHThl CPAaBHEHMS BKIIIOUAIOT:

repeaaBacMble UMYIIECTBEHHBIC TTpaBa, OrpaHUIeHUS (0OpEMEHEHMSI) dTUX TIPaB;
yCIIOBUS (PUHAHCUPOBAHUS COCTOSBIICHCS WM TIPEIIOIaracMon CICIKH;
YCIIOBUS apeH/IbI;

YCJIOBUS PBIHKA,

MECTOIIOJIOKEHNE 00BEKTA;

(huznyecKre XapaKTepUCTUKN 00BEKTa;

OKOHOMHYECKHUEC XapaKTCPUCTUKH,

BUJI HCTIOJIb30BaHUS U (WIJIM) 30HUPOBAHUE;

HaJIMYMEC IBMXKUMOTO UMYIIECTBA, HEC CBA3AHHOT'O C HEABMXKMMOCTBIO,

D N N N N N N N N N

APYTrue XapakKTCPpUCTUKU (SJICMCHTLI), BJIMAOIIHME HA CTOUMOCTD.

YroObI IMPOBECTH HEMOCPCACTBCHHBLIC CPABHCHHUA MCXKIAY MHMYUIICCTBOM, MABIAIOIMUMCA IMIPEAMETOM
CpaBHHBaeMOfI npoaaxvu, 1 OCHUBACMbIM MMYIIIECTBOM, Hcnonnurens JAOJDKCH pacCMOTPEThL BO3MOIKHBIC
KOPPCKTUPOBKH, OCHOBAHHBLIC Ha pa3/IMUUAX B DJICMCHTAX CpaBHCHUS. KOppeKTI/IpOBKI/I MOT'YT YMCHBIIUTH
pas3iniusa MEXAY KaXIbIM CpaBHUBAEMBIM UMYIIECTBOM 1 OLICHUBACMBIM UMYIIIECTBOM.

ITo poccuiickum @DenepalibHbIM CTaHAAPTAM OIIEHOYHOW JEATEIbHOCTH, aHAJIOTOM PBIHOYHOTO MOAXO0Ja
SIBJISIETCSI CPABHUTEIBHBIN MOAXOJ.

B cootBerctBru ¢ m. 12 ®CO Ne 1 cpaBHUTENbHBIN (PHIHOYHBIH) MOAXOA — 3TO COBOKYITHOCTH METOJIOB
OLIEHKH, OCHOBAHHBIX HA MOJIYYEHUH CTOMMOCTH OOBEKTa OLIEHKU ITyTEM CPaBHEHUs OLIEHHBAEMOI'0 00BEKTa
c oObekramu-aHamoramd. OOBEKT-aHANOT - OOBEKT, CXOIHBIH OOBEKTY OIEHKA [0 OCHOBHBIM
SKOHOMHMYECKHM, MaTepUalbHbIM, TEXHHUYECKUM M APYTUM XapaKTEPUCTHKaM, OIPEICISIOIIUM €ro
CTOUMOCTb.

CpaBHHTENbHBIA (PBIHOYHBIN) IMOAXOJ PEKOMEHIYeTCS MPHMEHSTh, KOTJa JOCTYIHA JOCTOBEpPHAs H
JOCTaTOYHas U aHann3a uHpopManus o IeHaX M XapaKTepUCTUKaX 00BEKTOB-aHANoToB. [Ipu 3ToM MOryT
MPUMEHSATHCS KaK LICHbI COBEPILIEHHBIX CAEJIOK, TaK U LIEHbI MPEIJIOKEHUM.

B pamkax cpaBHHTENBHOTO (PBIHOYHOIO) MOAXO0/a MPUMEHSIOTCS Pa3iUyHbIe METO/bI, OCHOBaHHbBIC KaK Ha
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NPSIMOM COTIOCTaBJIGHUH OIIEHUBAEMOTO O0BEKTa M O0BEKTOB-aHAJIOTOB, TAK W METOJbI, OCHOBaHHBIC Ha
aHallM3e CTATUCTHYECKUX JTAHHBIX U MHPOPMAIIUU O PhIHKE 00BeKTa OleHKH (ITyHKTHI 13 - 14 ®CO Ne 1).

9.1.2. loxoaHbl noaxon

B cootBerctBum ¢ IFRS 13 mpu ncnonb30BaHUK JOXOJHOTO MOAX0Ja OyAyIINe CyMMBI (HapuMep, NOTOKH
JEHEXKHBIX CPEACTB MM JOXOIBI U PacXobl) MpeoOpa3oBHIBAIOTCA B €IHHYI0 CYMMY Ha TEKYIIMH MOMEHT
(TO ecTh AMCKOHTUPOBaHHYIO). [Ipu UCIIONB30BAHUM TOXOTHOTO MOAX0Ja OLEHKA CIPABEIINBON CTOMMOCTH
OTpakaeT TeKyIIHe PHIHOYHBIC O’KUIAHUS B OTHOIICHUH TaKHX OYAYIIHX CyMM.

Mertobl OLIEHKH JOXOIHBIM MOAXO0I0M:

e METOJIbl OLIEHKHU [0 NPUBEEHHON CTOMMOCTH;

e  MOJENH OLIEHKH ONIIMOHA, Takue Kak gopmyna bidka-llloynca-MeproHa min GMHOMHUAIBHAS MOJEIb
(TO ecTb CTpyKTypHasi MOJIETh), KOTOPHIE BKIIIOYAIOT METOJBI OIICHKHU IO MPUBEACHHOW CTOMMOCTH U
OTPaXKarOT KaK BPEMEHHYO, TAK U BHYTPEHHIOIO CTOMMOCTb ONIUOHA; U

®  METOJl JUCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB, KOTOPBIA HCIOJB3YETCS JJISl OLIEHKHU CIIpPaBeIIUBOM
CTOMMOCTHU HEKOTOPBIX HEMaTEePUATbHBIX aKTUBOB.

MeTo/1bl OLIEHKHU 0 MPUBEJIEHHOW CTOMMOCTHU

Ilpusedennas cmoumocme (TO €CTh IPUMEHEHHE JIOXOIHOTO MMOAX0J[a) — 3TO WHCTPYMEHT, UCIIONb3yEeMBbIi
JUIS CBSI3BIBAHUS OYAYIIMX CyMM (Hampumep, MOTOKOB JCHEKHBIX CPEICTB WM 3HAYCHWH CTOMMOCTH) C
CYIIECTBYIOIIEH CYMMOW C HCIIONB30BAaHHEM CTaBKH JUCKOHTHpoBaHWsA. OTIpeneneHrue CrpaBelInBOn
CTOMMOCTH aKTHBa WIN 00s3aTeNbCTBA C HMCIOJNB30BAHUEM METOJd OIICHKU 10 TPUBEICHHON CTOMMOCTH
OXBAaTBIBAET BCE CIEIYIOIINE IIEMEHThI C TOUYKH 3PEHHsI YIaCTHUKOB PHIHKA HA JIaTy OICHKHU:

e  OIeHKa OyaymuX MOTOKOB JAEHEKHBIX CPEJCTB OT OLIEHMBAEMOTO aKTHBA WM 00s3aTeIhCTBA;

®  OXHJAHHWS B OTHOIICHMHM BO3MOXHBIX M3MCHEHUH CYMMbI M BPEMEHH IMOJIYUCHHUS MMOTOKOB JACHEKHBIX
CPEJICTB, MPECTABIIIIONIUX HEOIPEIEIICHHOCTb, TPUCYIYIO IIOTOKAM JIEHEKHBIX CPENICTB;

e  BpeMeHHas CTOMMOCTH JICHET, MPEICTaBICHHAs CTABKOW MO0 0€3PMCKOBBIM MOHETAPHBIM aKTHBAM, CPOKH
MOTAIICHUS WM CPOKH JIEHCTBUSI, KOTOPBIX COBMAJAIOT C IEPUOJOM, OXBAaThIBAEMBIM IOTOKAMHU
JIEHEeKHBIX CPEACTB, U KOTOPBIC HE TPEACTABISAIOT HIKAKOH HEOMPEIEIEHHOCTH B OTHOIIIEHUH CPOKOB U
pucka aedoita Ui UX IepxKarens (To ecTh 0e3pHCKOBast CTaBKa BO3HATPaXKICHNU);

®  [IcHA, yIUTAYMBaeMas 3a NMPHUHSATUE HEOMPE/EICHHOCTH, MPUCYIIEH MOTOKaM JCHEXKHBIX CPEACTB (TO
€CTb MIPEMHUS 33 PHCK);

e jpyrue (aKTOphl, KOTOPbIE YYAaCTHUKUA PBIHKA MPUHSLIA Obl BO BHUMAaHHUE B CIOXKUBIIHXCS
00CTOATENBCTBAX;

® B OTHOIIECHHMHM OO0S3aTE/IbCTBA, PHCK HEBBIMOJHEHUS 0053aTeIbCTB, OTHOCAIIMICS K JaHHOMY
00513aTeNbCTBY, BKIIIOYast COOCTBEHHBIN KPEIUTHBIA PUCK MPEANPHUATHS (TO €CTh JUIA, MPUHSIBIIETO Ha
ce0st 0053aTeTBCTBO).

MeTob! OIICHKH 10 NPUBEACHHON CTOMMOCTH OTIMYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHH HCIOJB3YIOT

3JIEMEHTBI, OMHMCaHHbIe BbIIe. OIHAKO HIDKECIEAYIONUEe OOIIMe MPUHIMIbBI PEryJUPYIOT NPUMEHEHHE

MOOOr0 MEeTo/la OIEHKH I10 TPUBEACHHON CTOMMOCTH, HWCIIOJIB3YEMOTO JUIsl OLEHKU CIPaBeJINBOM

CTOUMOCTH:

® T[IOTOKH JCHEXKHBIX CPEJCTB M CTaBKU JIUCKOHTHPOBAHHS JIOJDKHBI OTPAXKaTh JOMYIICHHS, KOTOPHIC
HCIOJIb30BAIMCH Obl YYaCTHUKAMH PhIHKA [TPH YCTAHOBJICHUH IICHBI Ha aKTUB HJIK 0053aTEIbCTBO;

e IS TMOTOKOB JCHEKHBIX CPEIACTB M CTaBOK IUCKOHTHPOBAHUS IOJDKHBI YUYUTHIBATHCSA TOJBKO TE
(hakTOpBI, KOTOPBIE OTHOCATCS K OIIEHUBAEMOMY aKTHBY HIIH 00S3aTEIILCTRY;

e s TOro 4toObl M30exaTh JBOHHOTO ydeTa WM HE YINyCTUTh BIHMSHUE (DAKTOPOB PHCKA, CTaBKU
JIUCKOHTUPOBAHUS JIOJDKHBI OTPaXKaTh JOMYIICHHS, COBMECTUMBIC C JAOMYIICHUSIMH, HPUCYIUMU
[IOTOKaM JEHEKHbIX cpeacTB. Hanpumep, cTaBka IUCKOHTHPOBAHMUS, OTPAXKAKOIIAs HEOIPEACICHHOCTh
OXHUJaHWW B OTHOWICHMM Oynymero jedonra, Oyaer NpUEMIIEMOW MNPU  UCIOJIb30BaHUU
[IPEIyCMOTPEHHBIX JOTOBOPOM IOTOKOB JCHEKHBIX CPEACTB OT CCYABI (TO €CTh METOJ KOPPEKTHPOBKH
CTaBKU JIUCKOHTHpOBaHMs). Ta ke camas CTaBka HE JIOJDKHA TMPUMEHATHCA NPU HUCIOJIb30BAHUU
OKHaeMbIX (TO €CTh B3BCIICHHBIX C YUYECTOM BEPOATHOCTH) ITOTOKOB JCHEKHBIX CPEACTB (TO €CTh METO
OIICHKH 0 OXHJIAEMOW TMPHUBEJECHHOH CTOMMOCTH), MOTOMY YTO OXKHJACMBIC IOTOKH JICHEKHBIX
CPEICTB YK€ OTPaXKArOT JOMYIICHUS O HEONPEICICHHOCTH B OTHOILICHUH Oyaymiero aedosra; BMECTO
ATOTO JOJDKHA WCIIOJIB30BaThCSl CTaBKa JUCKOHTHPOBAHUS, COM3MEpPHMAas C PUCKOM, TMPHUCYIIHM
OKUIAeMbIM IMOTOKAM JICHEXKHBIX CPEJIICTB;

®  JIONYIICHUS B OTHOIICHWU IOTOKOB JCHEKHBIX CPEICTB U CTaBOK JUCKOHTHUPOBAHHS JTOJDKHBI OBITH
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nocie0BaTeIbHBIME MEXIy co0o0il. HanmpuMep, HOMHHAIIBHBIE IOTOKH JICHEXKHBIX CPEACTB, KOTOpPHIE
BKIIOYAOT J(dekT WHOIAMY, TODKHBI JUCKOHTUPOBATHCS IO CTaBKe, BKIIoUYaromend sddekt
uamsauu. HomuHaneHas Oe3pHCKOBas CTaBKa BO3HATPaKACHUS BKIOYaeT 3PQPeKT HHQISINN.
dakTHYeckne TOTOKM JICHSKHBIX CPEACTB, HCKItodaromme dS(GekT WHOIAINH, JOJDKHBI
IUCKOHTUPOBAThCS MO CTaBKe, MCKmMovammed 3dpdext nHpsuuu. AHATOTHYHBIM 00pa3oM MOTOKH
JICHe)KHBIX CPEICTB 332 BBIYETOM HAJIOTOB JOJDKHBI JHCKOHTHPOBATHCS C HCIIOJIB30BAHHEM CTaBKH
JUCKOHTUPOBAHMS 332 BBIUETOM HajoroB. [IOTOKHM NEHEKHBIX CPEACTB A0 YIUIAThl HAJOTOB JOJDKHBI
JMCKOHTHPOBATHCS 10 CTaBKE, COBMECTHMOH C YKAa3aHHBIMH OTOKAMH JICHEXKHBIX CPE/ICTB;

® CTaBKH JMCKOHTHPOBAaHWS JOJDKHBl YYUTHIBATH OCHOBOIIOJIATAIOIINE JKOHOMHYECKHE (PaKTOpHI,
CBSI3aHHBIC C BAJIOTOMH, B KOTOPOI BBIPa)KEHBI MOTOKH JICHE)KHBIX CPEJICTB.

OmpeneneHue CpaBeJIMBOM CTOMMOCTH C MCIIOH30BAHUEM METOJIOB OIICHKH IO MPUBEICHHOW CTOMMOCTH
OCYUIECTBIISIETCSI B YCJIOBUSIX HEOIMPEAEIECHHOCTH, IIOTOMY YTO HCIOJIb3yEeMbIE MOTOKHU JIEHEKHBIX CPEICTB
SIBJISIFOTCSL CKOPEE PAcCUCTHHIMHU BEIMYMHAMU, HEKEITU H3BECTHBHIMH CyMMaMH. BO MHOTHX clydasx Kak
CyMMa, TaK M CpPOKM TIIOJIy9E€HHUS TIMOTOKOB JIEHE)KHBIX CpEACTB SBISIFOTCS HEOoIpelneleHHbIME. Jlaxe
MPEIyCMOTPEHHBIC JIOTOBOPOM (PUKCHUPOBAHHBIC CYMMbI, TaKHE€ Kak IUIATeKH IO CCYIE, SBISFOTCS
HEOTIpeIeJICHHBIMH, €CJIA CYIIECTBYET PUCK aedorra.

Mogaesan OlleHKH ONMMOHA:

e Mogenp nenoobpaszoBanusi onuuoHoB bmdka-Illoyn3a (anrm. Black-Scholes Option Pricing Model,
OPM) — »T0 Momenb, KOTOpas OIpemeNseT TEOPETHUECKYI0 IEHY Ha €BPOIEHCKHE OIIHOHE,
oIpa3yMeBaroIas, YTo €Cu 0a30BbIM AKTUB TOPrYETCs Ha PHIHKE, TO IIEHA OIMIMOHA Ha HETO HESBHBIM
00pazoM yke yCTaHABJIMBACTCS CAMHUM PHIHKOM. J[aHHAsI MOJIEIb MOTyYIIIa ITUPOKOE PaCIpOCTPAHECHHE
Ha NPaKTHUKE U, TOMHUMO BCETO MPOYETO, MOXKET TaKKe UCIOIB30BATHCS IS OLEHKH BCEX MPOU3BOTHBIX
Oymar, BKJIIOYas BappaHTHl, KOHBEPTHPYEMbIC IICHHBIC OyMarw, ¥ JakKe JJII OIICHKH COOCTBEHHOTO
KanuTana PUHAHCOBO 3aBUCHMBIX (DUpM.

e Cormacno Mopnenn bmxka-Illoyn3a, KIIOYEBBIM 3JEMEHTOM OIPEACICHUS CTOMMOCTH OIIHOHA
SIBJIICTCS O’KUaeMasi BOJIATUIIBHOCTh 0a30BOTO aKTHBa. B 3aBHCHMOCTH OT KOJIcOaHUsI aKTUBA, IICHA Ha
HEr0 BO3pACTacT WM IOHIDKAETCS, YTO MPSAMO IMPOTOPITMOHATLHO BIUSET Ha CTOMMOCTBH OINIHOHA.
Takum 00pa3oM, eciii U3BECTHA CTOMMOCTh OIIIMOHA, TO MOXKHO OIPEJICIIUTh YPOBEHb BOJATHILHOCTH,
0KHIaeMOil PBIHKOM .

e  buHOMHaNBHAs MOJAENH Mpemnoiaraet 00oipImii 00beM BBIYUCICHHH, YeM Monens bimka- [lloymsa u
MO3BOJIIET BBOJWTH COOCTBEHHOE pacrpejieieHne IieH. JlaHHas MoJenb TakXke W3BECTHAa Kak
ouHoMHanbHas Mojiens Kokca-Pocca- Pyounmretina win C-11-IT-moxesb.

e buHOMHaNbHAas MOJENb JaeT NpPEACTaBICHHE O JCTEePMHUHAHTaX CTOMMOCTH ommmoHa. OnHa
ONpe/ieNiAeTCsl HE 0KMIaeMOM 1IeHOM aKTHhBa, a €ro TEeKYIIeW 1IeHOM, KOTopas, eCTECTBEHHO, OTPaXKaeT
OXUJaHWA, CBs3aHHbIE C OyaymmM. buHOMHManmbHas Mojens B TOpa3fo OoJbllei  CTerneHu
TIPUCTIOCOOJICHA IS aHaJM3a JOCPOYHOTO HWCIOJHEHWS OIIIMOHA, MOCKOJBKY B HEW YUYHTHIBAIOTCS

ACHCKHBIC ITOTOKU B KAXKIOM NIEpHUOAC BPpEMEHHU, 4 HE TOJIbKO HA MOMCHT UCTCUCHUA 18.

MeTO)I AUCKOHTHPOBAHHBIX JTCHEKHBIX IIOTOKOB

Cornacho 1. 11 Ipunoxenust B IFRS 3 Meron nucKOHTHPOBaHHBIX NEHEXKHBIX MTOTOKOB HUCIIOIB3YETCS IS
OIIEHKH CTPABEINBON CTOMMOCTH HEMaTepHUalIbHBIX aKTUBOB. B CBs3M ¢ TeM, YTO OOBEKTHI UCCIEIOBAHI
HE SBJLIOTCS HEMATEepHaJbHBIMU AKTUBAaMH, JaHHBIH METOJl HE pacCMaTpUBAETCS B PaMKaX HACTOSIIETO
Ortuera.

[To poccuiickum DenepanbHBIM CTaHAAPTAM OIICHOYHOH JIESTENFHOCTH, TaK K€ IMEETCS TOXOIHBIHN IMTOAXO/I.

B cootBerctBuu ¢ m. 15 @CO Ne 1 g0X0AHBIN MOIXO0 — ATO COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX
Ha OIPEJISIICHUH 0XKHUIAEMBIX JIOXOI0B OT HCIIOIB30BaHUS OOBEKTA OIICHKH.

JIOXOMHBIA TMOAXOJT PEKOMEHAYETCS TNPUMEHITh, KOIJa CYIIECTBYEeT JOCTOBEpHAas HWH(pOpMAIWs,
MTO3BOJIAIONIAS TIPOTHOZUPOBATH OYAYIIKE JOXObI, KOTOPhIE OOBEKT OIIEHKH CIIOCOOCH MPUHOCUTH, a TAaKKe
CBSI3aHHBIC C OOBEKTOM OIICHKH pacXoibl. B paMkax JOXOAHOTO TMOAXO0Ja HPUMEHSIOTCS pa3indHbIe
METO/IbI, OCHOBAaHHBIE Ha IWCKOHTHPOBAHHUH JIEHEKHBIX TIOTOKOB M KaWTaIU3aINK foxoaa (myHKTs 15 - 17
DCO Ne 1).

Y Hcrounmk: pmammele wmHTepHer-moprama  «Economicportal «  Mogmens Bmoka-Illoymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
8 Ucrounmku: Jlopenc JIx. MakMmmian. MakMunman «O6 ommmoHax «— M.: «UK «AuamuTaka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbias Dunmknonenus Hedru T'aza (http://www.ngpedia.ru/id159752p1.html)

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu



62

9.1.3.3ATPATHbIN NoAxoAn

B cootBerctBun ¢ IFRS 13 mpu 3arpatHOM mojxone OTpakaeTcsi CymMma, KoTopas rmorpeboBanach Obl B
HACTOSIIIMA MOMEHT JAJISl 3aMEHBbl IPOM3BOAMTEIBLHON CIIOCOOHOCTH aKTHBa (4acTO Ha3bIBAEMOM TeKylIeh
CTOUMOCTBIO 3aMEIICHN ).

C TouKM 3peHns MpojaBla Kak yIaCTHHKA PhIHKA IIeHa, KoTopas Oblia Obl TIOTydeHa 3a aKkTUB, OCHOBaHA Ha
TOW CyMMe, KOTOPYIO TMOKYIAaTenb KaK YYacTHHK PBhIHKA 3allIaTUT, YTOOBl MPHOOPECTH WIIM MOCTPOUTH
3aMeNIafoIIni aKTUB, O0IAIAIOIINNA COTIOCTABUMOM TOJIB30H, C y4€TOM MOpajbHOTO n3HOCca. [IpranHa aToro
3aKJII0YAETCS B TOM, YTO TMOKyIaTeidh KaK YYaCTHUK PHIHKA HE 3aILIaTHII OBl 32 aKTHB CyMMY OOJIbIIE, YeM
CyMMa, 32 KOTOPYIO OH MOT ObI 3aMEHUTH MPOU3BOTUTEIHHYIO CTIOCOOHOCTH JAHHOTO aKTHBA.

IIo pOCCHﬁCKHM qDe):[CpaJ'H:HLIM CTaHAapTaM OHCHO‘{HOﬁ JACATCIBbHOCTH, TaK K€ HMCCTCs 3anaTHLII71 IoAXO0M.

B cootBerctBum ¢ M. 18 ®CO Ne 1 3aTpaTHBIN MOIX0T — 3TO COBOKYIMHOCTH METOJIOB OIIEHKH CTOMMOCTH
0o0OBEKTa OIIGHKH, OCHOBAaHHBIX Ha ONpEICICHHH 3aTparT, HEOOXOAUMBIX IJis MPHOOpPETCHHUS,
BOCIPOM3BOJICTBA JTUOO 3aMeIeHHs] 00bEKTa OLEHKH C YYETOM H3HOCA M yCTapeBaHWW. 3aTpaTHBIN MMOIXOT
MPEUMYIIECTBEHHO TPUMEHSETCS B TeX CIy4asX, KOTJa CYIIECTBYeT JOCTOBEpHas wuH(pOpMAaIus,
MO3BOJIAIONIAS. OMPEAENUTh 3aTpaThl Ha MPHOOpETeHHe, BOCIPOM3BOJCTBO JMOO 3aMemieHne OO0BEeKTa
OIICHKHU.

B pamkax 3aTpaTHOro Mojxo0/1a MPUMEHSIOTCS Pa3IndHbIe METObl, OCHOBAHHBIC HA OTPEACICHHH 3aTpaT Ha
CO3/IaHuE€ TOYHOW KOMUU OOBEKTa OICHKH WM O0OBEKTa, WMEIOIIEr0 aHaJIOTUYHBIC TOJIEe3HBIE CBOMCTBA.
Kputepuu npusHanus 0o0beKTa TOUHOM KOMHMEH 00BEKTa OLICHKH HIIM 00BEKTOM, UMEIOIIMM COIOCTaBHMBIC
MOJIC3HbIC  CBOMCTBA, OMNpEACNsIoTCs (eaepalbHBIMU  CTaHJIAPTAMU OICHKH, YCTAHABJIMBAIOIIUMHU
TpeOOBaHMS K MPOBEJCHUIO OIICHKH OTJIEIBHBIX BUJOB OOBEKTOB OICHKH U (WJIM) JIJISl CIICIUANBHBIX IIeei
(myHKTHI 18 - 20 ®CO Ne 1).

Cornacto 1. 24 ®@CO Ne 7, 3aTpaTHBIN OJX0/ PEKOMEHIYETCS IPUMEHATh B CICAYIONINX CIIydasx:

® 1715 OLCHKH OOBEKTOB HEABMXMMOCTH - 3€MEJIbHBIX YUaCTKOB, 3aCTPOCHHBIX OOBEKTaAMHU KallUTATLHOTO
CTPOMTENHCTBA, WM OOBEKTOB KAalWTAIBHOTO CTPOUTENHCTBA, HO HE MX YacTeW, HAIpUMep, KUIbIX H
HEXXHJIIBIX TIOMEIEHUH;

® I OLEHKH HEIBI)KHMOCTH, €CJIM OHa COOTBETCTBYyeT Hambosiee 3(PQPEKTHBHOMY HCIOIb30BAHHIO
3eMEJIFHOTO y4YacTKa KaK He3aCTPOCHHOI'O, U €CTh BO3MOXXHOCTh KOPPEKTHOW OIEHKH (U3UYECKOTO
W3HOCA, a Takke (YHKIMOHAIFHOTO W BHENIHETO (PKOHOMHYECKOTO) YCTapeBaHWl OOBEKTOB
KaluTaJIbHOTO CTPOUTENBCTBA;

® [puM HU3KOH AKTUBHOCTH PBIHKA, KOI/Ia HEAOCTATOYHO AAaHHBIX, HEOOXOAMMBIX Uil NPUMEHEHUS
PBIHOYHOTO (CPaBHUTENHHOTO) M IOXOAHOTO MOJXO0/0B K OLIEHKE, a TAKXKe Ui OLEHKH HEeJBM)KUMOCTH
CIELHATBbHOTO HAa3sHAYCHHs M MCIOJIb30BaHMs (HAaNpUMEp, JIMHEWHBIX OOBEKTOB, TMAPOTEXHHYECKUX
COOPY’KEHHUH, BOJOHANOPHBIX OallleH, HACOCHBIX CTAHIMHA, KOTEIbHBIX, HHKEHEPHBIX CETeH W JAPYrou
HEIBUKMMOCTH, B OTHOLICHUH KOTOPOH PHIHOYHBIE AaHHBIE O CACIKAX U MPEJIOKEHHUSIX OTCYTCTBYIOT).

Bv1600: u3 nposedennozo eviute ananuza cieoyem, umo MC®O u @CO exniouaiom 6 ceba 3 nooxooa
npu nposedenuu ouenxu. Hcknwouenuem aensemcsa paziuuue 6 HAUMEHOGAHUU CPAGHUMENbHOZ0
nooxooa, no MC®O oannwtii no0xoo Hazvigaemcsa pelHounvIM. Tpu nooxooa K oyenke Hezasucumsl opy
om 0pyza, Xoms Kaxycovlii U3 HUX OCHOGLIGACMCA HA OOHUX U MeX dHce IKOHOMUYUECKUX HPUHUURAX.
Ilpeononazaemca, umo éce mpu nOOX00a OO0NIHCHBL NPUCOOUMb K OOUHAKOBOMY De3VIbmanty, 00HAKO,
OKOHYAmeNbHOEe 3AKIIOUeHIe 0 CIHOUMOCHU 3A8UCU OM PACCMOMPEHUA 6CEX UCHONBIYEMBIX OAHHBIX U
Om 0CoOeHHOCMeEll CO21ACO8AHUS 6CEX NOKA3Ameell.

B pe3ynomame ananusza pvinka 3emenbHuix yuacmrko8 OuenuuKkom 0vli0 6biA61€H0 00CIMAMOUHOe 0
OUEHKU KOIUYEeCHEo 00BeKmMOG-aHaN0208 C U3IGECHIHLIMU UEHAMU COeN0K U (Uau) npeonodceHuil,
CONOCMAGUMBIX C OUEHUBAEMBIMU 00beKmamu no yenooopasyrowum gaxkmopam. Takum oopazom, na
OCHOGAHUU GbIULECKA3AHHO20 U 8 coomeemcmeuu co n. 22 @CO Ne7 OQueHuwiuk cuumaem 603MONCHbIM
UCROIb306AMb MEmMOO CPAGHEHUA RNPOOaxs3c (CPAGHUMENbHBII NOO0X00) O1A paciema pPoIHOYHOU
CHOUMOCHIU 3eMEIbHO20 YUACHIKA.

9.2. ONPEAENEHME CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO (PbIHOYHOIO) NOAXOAA

MCTO):[ CpaBHCHUA MPOJAXK OMPCACIACT CIPABCAIMBYHO CTOUMOCTH 00BEKTAa Ha OCHOBE aHAJIM3a nmpoaaxx
COIIOCTaBHUMBIX OOBEKTOB HEABMKUMOCTH, KOTOPBIC CXOJHBI C OILICHHBACMBbIM 00BEKTOM IO pasMepy u
HCIIOJIB30BAHUIO. HaHHLIfI MCTOA HOpeamnojaract, 4TO0 pbIHOK YCTAHOBUT ILICHY JIA OLHCHUBACMOI'O 00BeKTa
TEM K€ CaMbIM o6pa30M, 4UTO U AJ1A COINMOCTAaBUMBIX, KOHKYPCHTHBIX 00BEKTOB. I[J'ISI TOTO, YTOOBI IIPUMCHUTH

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
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METOJI CPaBHUTEIBbHBIX MPOAAX, OLEHIIMKH HCHOJB3YIOT sl NMPUHIMIIOB OLEHKH, BKJOYas MPUHLUI
3aMeILEeHHs, KOTOPBIH INIACUT, YTO CTOMMOCTh HEIBI)KHMOCTH, KOTOpas UMeeT OOBEKTHI - 3aMECTUTENIN Ha
pBIHKE, OOBIYHO YCTAHABIMBACTCS HCXOJS W3 3aTpaT Ha INPUOOPETEHHE «PABHO KEIaeMOro OObeKTa-
3aMECTUTETLSI.

HpI/IMeHeHI/IC METOda CpaBHI/ITCJ'II)HI)IX npop;am 3aKJI0YacTCs B IOCICA0BATCIIbHOM BBIIIOJIHCHUN CJICILYIOHII/IX
EWCTBUM:

. MoApoOHOE WCCIENOBAaHWE pPBHIHKA C IIEIBI0 TONYYEHHUS ITOCTOBEpHOH wuHpopMmamuu 000 Bcex
(hakTOpax, UMEIOIIUX OTHOIICHHE K 00BEKTaM CPAaBHUMOM TOJIE3HOCTH;

° OmpeleNeHne NOAXOAAIUX €AUHNL CPAaBHEHUS U MPOBEACHUE CPABHUTEIBLHOIO aHAIU3a MO KaXAou
CIMHUIIC;
° COTIOCTABJICHUE OIICHUBAEMOTO OO0BEKTa C BBHIOPAaHHBIMU OOBEKTAMH CpPaBHCHUS C IEJBIO

KOPPEKTUPOBKU UX CTOMMOCTEH WIIH UCKITFOUYCHHS 13 CIHCKa CpaBHUBACMBIX

. NpUBEICHNE psila CKOPPEKTHPOBAHHBIX IIOKa3aTeliell CTOMMOCTH CPaBHUMBIX OOBEKTOB K
CIpaBeJIMBOM CTOUMOCTH O0OBEKTA OLICHKH.

B mpouecce cbopa mHbOpMAIMU MO CONOCTaBUMBIM 00bekTaM OILEHIINK He 0OHApYKWUJI HHPOPMAIHUIO O
COBEPLICHHBIX C/ENIKaX KYIUTH-TIPOJAXH aHAJOTHYHBIX OICHMBAEMbIM ydyacTKaMm, T.K. uH(opmarms 00
YCIIOBHUSIX MPOAAXKH U PEaNbHOMU IICHE CIICNIKH, KaK PaBUIIO, HOCUT KOHQHUICHIINANBHBIN Xapaktep. [loaTomy
pacyer CTOMMOCTH OOBEKTOB CPAaBHUTEIBHBIM METOJOM OCHOBBIBAJICS HA IICHAX NPEUIOKEHUS C Y4ETOM
KOPPEKTHPOBOK.

AHanmM3 CIENOK MO COMOCTABUMBIM OOBEKTaM OOCCIeUnBACT OICHIIMKA WHOpMaIMeld o IeHe aHajora B
LEJIOM. OTH JIaHHBIE MOTYT HUCIOJb30BaThCS TOJBKO B TOM Clydae, €CJIM pa3Mepbl aHAJIora HJICHTUYHBI
pa3MepaM oIleHHBaeMoro oowekTa. Ha mpakTuke oHM OOBIYHO HE coBManarT. UToO cpaBHMBATH OOBEKTHI
HEJIBIDKUMOCTH, KOTOPBIE OTJIMYAIOTCS IO CBOMM XapaKTEPUCTUKAM, HYXHO HAWTH WX «OOuuii
3HAMEHATEIIbY.

Bbi6bop eaMHULbI CpaBHEHUs

BLI60p CAWMHUIBI CPABHCHUSA 3aBUCUT OT BHUOA OI_[CHI/IBaCMOfl HCABWIKHUMOCTU, U pa3JINYHBIMU CETMCHTaAMU
PBIHKa HEABUKHUMOCTH HUCIIOJIB3YIOTCA pa3In4YHbIC CANHUIIBI CDABHCHU .

HpI/I npoaaxax 3¢MeEJib UCIIOJIb3YOTCA CICAYIONINC CAUHUIIBI CDABHCHHA !

- iena 3a 1 ra (1 akp, 1 coTka) — mpu npojiakax OOJBIINX YYaCTKOB 3eMJIH, CEIbX03yroIni, Y4acTKOB MO/
KOTTE/KH, YYaCTKOB MPOMBIIICHHOTO HA3HAYCHUS;

2 o o o
- IICHA 3a 1M IIpU npoJakax 3€MJIM 1101 3aCTPOUKY B HACCIICHHBIX ITYHKTaX C IIJIOTHOU 3aCTPOUKOU;
HpI/I AHAJIN3C NPOJAXK 3aCTPOCHHBIX YHACTKOB UCIIOJIB3YHOTCA CICAYIOIUEC CAUHUIBI CPDABHCHUS:

2 . o
- meHa 3a 1 M° oOwmel IUIOIMAAM YIY4YIICHUH — MNpH NpojaKe OOBEKTOB HEIBMKMMOCTH, KOTOPBIC
HACTOJIBKO CXOXH 110 CBOUM XapaKTePUCTHKAM, YTO MX MPOCTO MOKHO CPABHUBATH JIPYT C APYTOM B M2,

B kauecTBe equHMIBI CpaBHEHHUS BBIOpaHa yIelbHAas CTOMMOCTh OOBEKTa HEABMXHMOCTH 32 1 COTKY.
JlaHHasg enuMHULA CpaBHEHMS HCIONB3YETCs TMOKYNAaTesIMH W MPOJAaBLUAMH, a TakXe ApyTUMHU
CHELUAIMCTAMHU HA PBIHKE 3€MEJIBHBIX Y4aCTKOB.

Hcxons m3 mpensioeHHbIX OCHOBHBIX KPUTEPHEB BHIOOpA €IWHUIIBI CPaBHEHHS, MOKHO C(HOPMYIMPOBAThH
MPUYUHBI 0TKA3a OT MCIOJL30BaHMS KaKOW-T100 STUHUIIBI CPABHEHHSI, @ IMEHHO:

- HaHHBIC C€AWHHUIIBI CPaBHCHUA PEIAKO HCIOJIb3YETCA (HpaKTI/I‘IeCKI/I HC I/ICHOJ'IBSYCTCH) MOKynaTreJisiMu 1
npoaaBLaMu, a TakKXKEC JPYruMu CliCliuajinCTaMu Ha KOHKPETHOM CETMCHTC PbIHKA.

- JaHHBIC CAWHWIIBI CPABHEHHS HE SBIISIOTCS OOMMMU NI OOBEKTa OIEHKH M OOBEKTOB-aHAIIOTOB BBHUIY
OTCYTCTBUS JACTaIbHON HH(DOPMALIUU 110 00BEKTAM-aHAIOTaM.

- NaHHbIC CAWHWIBI CPABHEHHUS HE SBIIIOTCS YIEIBHOM XapaKTEPUCTHKOW (YyACNBHON IIEHOW), 4TO
HEOIPaB/IaHHO TOBBIIIAET 3aBUCUMOCTh 3TOH XapaKTEPHCTUKU OT OOIIEro KOJMYECTBAa IEHOOOPa3yroIux
(hakTOpOoB.

- UMCCTCA B3aUMO3aBUCUMOCTb CIUHHNI CPABHCHU A

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
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[ns nanpHEMIIMX BBIYMCIEHUM, B Kay€CTBE €JMHUIIBI CPABHEHHA NPHUHATA CTOMMOCTH OJHON COTKHU
3€MENIBHOTO y4acTKa.

ITocme BI)IGOpa CAVHUIIBI CPABHCHUA HeO6XOI[I/IMO OMMPEACINTE OCHOBHBIC IIOKa3aTC/IM HJIU 3JIEMCHTBL
CpaBHCHUS, UCTIOJIB3Y KOTOPBIC MOKHO CMOJACIINPOBATH CTOUMOCTL OLICHUBACMOTI'O 00BeKTa HCABM)XHUMOCTHU
MoCpeaACTBOM HGO6XOHI/IMI)IX KOPPCKTUPOBOK LICH NPCAJIOKCHUA CPAaBHUMBIX 0OBEKTOB HCABUXUMOCTH.

O61beM AO0CTYMNHbIX OLEHLMUKY PbIHOUYHbIX AAHHbIX 06 06bekTax-aHanorax

b mpoaHanM3WpOBAaHHBIE JAHHBIE W3 OTKPBITBIX HMCTOYHWUKOB (WHTEPHET-TIOPTANIOB) IO TPOAAKE
3€MEIIbHBIX YYaCTKOB.

MpaBuna oT6opa 06bLEKTOB-aHANIOrOB A1 NPOBEAEHUS PacueToB

[Ton6op 00BEKTOB-aHAIOTOB ISl TAYHOTO CTPOUTEIHLCTBA MTPOUCXOIHII TIO CICIYIONTAM KPUTEPHSIM

v OOBekTHl moabupanmch ¢ pacrmosioxkenreM B HOro-Bocrounom HampaBieHUH MOCKOBCKOH
o0nacTu.
v PasperiienHoe UCTOIB30BaHKE: 1JIs JAYHOTO CTPOUTEILCTBRA.

bruio  BhIsIBIIEHO JOCTATOYHOC KOJHUYCCTBO Hpe,[[J'IO)KeHPIfIlg o ImnpoAaxe 3CEMCJIIbHBIX Y4YaCTKOB
COIMMOCTaBUMBIX C OLICHUMBACMBIM 00BEKTOM. HOIL60p aHaJIOroB M3 4uCJjia npe/:[ﬂoxceﬁuﬁ OCYIIECTBJIAJICA C
YU€TOM OCHOBHBIX H6H006p33y10H_II/IX (baKTOpOBZ MCCTOIIOJIOKCHHC, O6I]_Iaﬂ momangb, KaTeropus,
TpaHCOPTHAA JOCTYITHOCTh U BUJ] PA3PCIICHHOTO UCII0JIB30BaHUA 3EMEJIBHOI'O y4acTKa.

CpaBHUTEeNbHbIN aHaNIN3 06bEKTA OLLEHKU U Ka)KAoro o6bekta-aHazsnora no BceM
3JIeMeHTaM CpaBHEeHuA

B pesynbraTe mpuMeHEeHHs MpaBWI OTOOpa OBLIM OTCESHBI OOBEKTHI C IICHOBBIMH XapaKTCPUCTHKAMH,
HETUITMIHBIMU JIJIS1 BRIOOPKH, B COCTaBe KOTOPOIl OHU MpencTaBieHsl. Kak nmpaBuito, 3To 00BEKTHI, HMEIOIINE
MUHUMAJIbHBIC WJIA MaKCUMaJIbHbIC IIEHbI, B CHJy YE€r0 WX INPUCYTCTBHE B BBIOOpKE IerecooOpa3Ho
MPU3HATh HETUIIUYHBIM U, KaK CJIEACTBUE, IPUBOJUT K BBICOKOM MOTPENIHOCTH TAKOTO POJIA BEIYHUCICHHUIA.

Tak kak B cocraBe OOBEKTa OIEHKH BXOIUT 3 3EMENbHBIX YYacTKOB IJII JAYHOTO CTPOUTEIHCTBA,
pacroyio)keHHbIX B Pamenckom paiione, OTIECHIIMK TPHWHSI IS JAHHBIX YYaCTKOB CIEAYIONINI MOPSIOK
pacdeTos:

1 atam: ompenenseM CTOMMOCTh | COTKHM 3€MENBHOTO YYacTKa, BXOAALIEIO B COCTaB OOBEKTa OLCHKH.
VY CoBHBIN y4acTOK 00JaaeT CIeNyIOINMH XapaKTePHCTUKAMH:

o -[Imomans 1 115 coTok

o -VYaanenue or MKAJL 58 km.

e -Jlogbe3nHble MyTH - UMEIOTCS

e -KoMMyHHKanuu — €CTh BO3MOXKHOCTb MOJKIIFOUEHHUS

2 9Tam: OmpeejeHHe CTOMMOCTH KaXIOTO 3E€MEJIbHOTO yYacTKa M3 COCTaBa OOBEKTa OICHKH IyTeM
BHECEHHS KOPPEKTHPOBOK M0 OCHOBHBIM LIEHOOOPa3yrOIInUM (haKkTopam.

Tabnuua 9.2-1 XapakTepucTUKM COMOCTaBUMbIX O6BEKTOB, MCMOJb3yeMbiX I pacuyeTa
yAenbHOW CTOMMOCTU 1 COTKM 3eMesIbHOIro y4yacrka

XapakTepHCTHKH OO0BbeKT OlEHKH OobexT anasor Nel Oo0bexT aHasor Ne2 Oo0bexT anasor Ne3
https://www.domofond.ru/
https://ramenskoye.cian.ru/ | https://ramenskoye.cian.ru/sa uchastokzemli-na-
Hcrounuk uHpopmanun .
sale/suburban/188689013/ le/suburban/233990371/ prodazhu-rechitsy-
4741249805
KoHTakT 915 055-99-36 958 806-81-58 958 751-13-31
MockoBckast obnac
KOBCK % J}, fal MockoBckas 0071acThb, MockoBckasi 0071acTh, MockoBckas 001aCTh,
Pamenckuii paiion, o % o 2 o 2
MecTononoxeHue e.11. PHIGONOBCKOE, 1 Pamenckuit ropozckoit Pamenckuit roponckoit Pamenckuit roponckoit
’ BJ‘I&HI/IMI/IpOBKa’ ' okpyr, JIbicLeBo nepeBHs okpyr, KonokonoBo nepeBHs OKpYT, nepeBHs KysseBo
Hamnpasnenue IOro-BocrouHoe IOro-BoctouHoe IOro-BocTouHoe IOro-BocrouHoe
VYnaneanocts ot MKAJ[ 58 65,00 60,00 53,00
Semiu Semus 3emis 3emin
Kateropus 3emiu CENBCKOXO3SIHCTBEHHO CEITBbCKOXO3SHCTBEHHOTO CEBbCKOXO3SHICTBEHHOTO CEBbCKOXO03SHICTBEHHOTO
r0 Ha3HAYCHUS Ha3HAYCHUs Ha3HAYCHUs Ha3HAYCHUs

19 cm. 8.4. AHanu3 (akTHYECKUX JaHHBIX O LIEHAX CACNOK M (W) MPEIIOKCHUH ¢ 00BbEKTaAMH HEABIKUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPHIM
MOXET OBITh OTHECEH OLIEHUBAEMBIH O0BEKT

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
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XapaKkTepuCTHKH OO0BbEKT OLlCHKH Oo0bexT anajior Nel O0bexT anaor Ne2 Oo0bexT ananor Ne3

Pazpemennoe Tlox naunoe Tlox maunoe 51 JAYHOT'O
P e e JUISL TAYHOTO CTPOMTEINIBLCTBA VLA
HCTIONIb30BaHUE CTPOUTEIILCTBO CTPOHTENBCTBO CTPOUTEINILCTBA
IepenaBaembie npaBa CoOCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTD
Ilnomanp ydacTka, coTka 1 115,00 245,00 223,00 832,00
MNmxenepHsie EcTth BO3MOXKHOCTD EcTb BO3MOXHOCTH EcTh BO3MOXHOCTH EcTh BO3MOXXHOCTD
KOMMYHHUKAI[UH TIOAKTFOU€H UST TIOJIKITFOY CHHUS TIOJIKITFOY CHUS TIOJIKITFOY CHUS
Tlonbesnuble myTn HNmerorcs HNmerorcs HNmerorcs HNmerorcs
CTOMMOCTh TIPEUTOKEHHS 32
pet 17143 31390 19231

1 coTky, pyoO.
CTOMMOCTh ~ TIPEAIOKEHUS
o3 peat ’ 4200 000 7000 000 16 000 000

UcTouHuK: cocTtaBneHo OLeHLMKOM

Tabnuua 9.2-2 Pacuer yA

e/lbHOW CTOMMOCTH 1 COTKM 3eMesIbHOro y4yacCTKa

DJiIeMeHTbI CPABHEHUS ql;::l;. O0BbEKT OLEHKH O0bekT anajor Nel O0bexT anajaor Ne2 Oo0bexT aHagor Ne3
Hena mpoxaxcut py6./cor. 17 143 31390 19231
(TIpe[UT0XKEHNST)
OOmias miomaiab COT. 245,00 223,00 832,00
IlepenaBaemMble MMYIIECTBEHHBIC IPABA, OTPAHHYeHHs (00peMEeHEHHUsI) ITHX NPaB
KavecTBo npas Co0OCTBEHHOCTD Co0OCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTD
KoppekrupoBka % 0,00% 0,00% 0,00%
Lclé‘}ffpe“mpo‘*a““a" py6./cor. 17143 31390 19231
ObpemeHeHus He BbIsiBIEHBI He BbIsiBIIE€HBI He BbisiBIIEHBI He BbIsiBIIE€HBI
KoppekrupoBka % 0,00% 0,00% 0,00%
CroppexTiposaras py6./cor. 17143 31390 19231
1[eHa
YcaoBusi puHAHCHPOBAHNS COCTOSIBIIEHCS MM PenoaaraeMoi caeaku
Herumarsie ycrosus OTCyTCTBYIOT OT1CyTCTBYIOT OT1CyTCTBYIOT OT1CyTCTBYIOT
(uHAHCHPOBAHUS
KoppekrupoBka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 17 143 31390 19231
L[eHa
Yci0Busi NPoaku
Oco0ble ycnoBust
npojaH OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekrupoBka % 0,00% 0,00% 0,00%
CroppexTuposanas py6./cor. 17143 31390 19231
1[eHa
Yca0BHsi pbIHKA
Bpewms nponaxu Maii 2022 Maii 2022 Maii 2022
KoppekrupoBka % 0,00% 0,00% 0,00%
Ocobbte yenosia py6./cor. 17143 31390 19231
HPOJIAXKH
Hanuuue Topra Topr npenycMoTpeH Topr npenycMoTpeH Topr npegycMoTpeH
KoppekrupoBka % -15,00% -15,00% -15,00%
Croppextuposanas pyb./cor. 14 572 26 682 16 346
L[eHa
MecTomnoJio:keHne u
OKpY:KeHHE 00beKTa
MockoBckast 001acTb, MockoBckast 001acTb, MockoBckast 001acTb, MockoBckast 0611acTh,
Pamenckuii paiion, c.m. Pamencxkuii roposckoii Pamencxkuii roposckoit Pamenckuii roposckoit

MecTo HaXOXKIEHUS

Pri6onoBckoe, 1. OKpyT, JIbICLIEeBO okpyr, Konokonoso OKpYT, 1epEeBHs

Buagumunposka JICpEeBHsI JIepEeBHS Ky3seBo
Hamnpasnenue IOro-Bocrounoe IOro-BocrouHoe IOro-BocrouHoe IOro-BocTouHoe
KoppekrupoBka % 0,00% 0,00% 0,00%
CroppexTiposanas py6./cor. 14572 26 682 16 346
1L[eHa
K’&ﬂ?mm ot o 58 65 60 53
KoppekrupoBka % 8,23% 2,38% -6,04%
CroppextuposanHas pyb6./cor. 15771 27 317 15 359
1[eHa
Hcnoab3oBanue uiamn
30HHPOBaHHE

Seman 3emust 3emust Semist
Kareropus 3emin CENIBCKOXO3SHCTBEHHOTO | CEIBCKOXO3SHCTBEHHOIO | CEbCKOXO3AHCTBEHHOTO | CEIbCKOXO3AHCTBEHHOTO
Ha3HAYCHUs Ha3HAYCHMUS Ha3HAYCHHUS Ha3HAYCHHUSI

KoppekrupoBka % 0,00% 0,00% 0,00%
g:lffpe“"p‘ma““a“ py6./cor. 15771 27317 15 359

OTueT 06 oLeHKe 3eMesibHbIX YHacTKoB (3 ef.) ANs Aa4YHOro CTPOUTENbCTBA C NPaBOM BO3BeAeHUs YKWUJ10ro
AOMa C NpaBOM PErucTpauuu NMpoXXKMBaHUSI B HEM, PacrnoJIO)KeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

o6bnactun
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DJIeMeHTbI CPABHEHHS q}?;ll.; OO0beKT OlleHKH Oo0bekT anaior Nel O0bekT anaior Ne2 O0bekT ananor Ne3
Bup paspemennoro Tlox naunoe ITox naunoe U1 JAYHOTO JUIS TAYHOT'O
HCIIOJIB30BaHUA CTPOUTEIILCTBO CTPOUTEIBCTBO CTPOUTECIBCTBA CTPOUTEIILCTBA
KoppekrupoBka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 15771 27317 15359
LeHa

Dduznyeckue

XapaKTePHUCTHKH

Thnomazs 3emenLHoro cor. 1115,00 245,00 223,00 832,00
ydacTka

KoppekrupoBka % -21,10% -21,10% -4,30%
CroppexTiposanas py6./cor. 12 443 21553 14 699
LIeHa

JKOHOMHUYECKHE

XapaKTEePHUCTHKH

21411-(1);(?1’;“]::& EcTb BO3MOXHOCTB EcTb BO3MOXHOCTB EcTb BO3MOXHOCTB EcTb BO3MOXHOCTB
KOMMyHI;,/IKaIII/II/I TIOAKIIIOYCHUS TIOAKITHOYCHUA TNOAKIFOYCHUA TNOAKJIXOYECHUS
KoppekrupoBka % 0,00% 0,00% 0,00%
Croppextupopantas | 60 12 443 21553 14699
LeHa

Kaqef TBO OABES/HBIX HNmeercs Hmerorcs HNmerorcs HNmerorcs
nyTei

KoppekrupoBka % 0,00% 0,00% 0,00%
CroppexTiposanas py6./cor. 12 443 21553 14 699
LeHa

BoiBoabl

Obwas qucras % 29,33% 23,48% 10,34%
KOppeKuus

1/(1+Sn) 0,773 0,810 0,906
Becosoii 0,311 0,325 0,364
K03 puumeHt

BkJiaj anasiora 3870 7005 5350
YiaeabHasi CTONMOCTH py6./cor. 16 225

3a 1 coTky, pyo.

UcTouHuk: coctaBneHo OLueHLUNKOM
Kommenmapuu k pacuemmnoit maonuye:
Yenoeusn coenku (koppexkmupoeka na mope, ymopzosanue).

Bo3moxxHOE 3HaYeHHE KOPPEKTHPOBKU HA TOPT VIS YYAaCTKOB NMPHUBENEHBHI B cripaBoYHNKE «CIpaBOYHUKE
omenmuka HenBwkumoctu 2020. 3emenbHble yuactku. Yacts 2y», Hmwkanit Hosropoa, 2020 rox. Cormacao
JAaHHBIM CIIPAaBOYHHUKA KOPPEKTHPOBKA HA TOPT JJIS 3MEIHHBIX YUYACTKOB UMEET CIICAYIOIINE 3HAUCHHS:

Knacc obLekToB AKTHBHBLIN PbIHOK
CpegHee PaclwmpeHHbIA
VIHTepEan
LieHbl NpeAnokeH i 00 LeKTOB
1. 3emensHeIg yYacToi nog 12,0% B6.7% 17.3%
VHOYCTPWANEHY SECTP OWKY
2. ZeMmenbHbIe yYacTi nog 10,1% 5,5% ¥ B%
OMCHE- TOPrOBYIC 3aCTRPOHKY
3. 3eMenbHbIe YUacTM 16,4% 9,5% 23 4%
CENbCKONOIAUCTEEHHOMD
HazHaueHn s
4.1, 3eMensHele yyacTkm nog MHC 11,1% 68,1% 16.1%
4.2, SemensHbie yaacten nog WHC 9,7% 4.8% 15,0%
5. 3emenbHbie yYacTH Nog 14,1% 8,8% 19,5%
o6 beKTel p ekpeaynu
6. BeMenbHEIe YHACTM NOA 1188 6,2% 16,4%
o vexTel N PUAOPOMHONo cepBnca

YduThIBas pa3Mepbl 3eMEJIBHOTO YYacTKa M COCTOSHHE 3€MENLHOTO pPhiHKAa [10MOCKOBBS, KOPPEKTUPOBKA
Ha TOpr mnpuHiATa B pasMEpe MaAKCUMAJIbLHOI'O 3HAYCHUA AuarasoHa [jid 3€MCJIBHBIX YYaCTKOB IIO[]
YKIIMITHOTO CTPOUTENheTBO (-15,0%).

Mecmononosicenue.

Bo3MoxHOe 3HaueHHEe KOPPEKTUPOBKHU Ha ynaneHue oT MKA]I npuBeneHsl B cripaBouHHKE «CrpaBOYHHUKE
omenmuka Heaprkumoctu 2020. 3emenbHbie yuactku. Yacts 1», Hmwxauit HoBropoa, 2020 roa. CornacHo
JAaHHBIM CIIPAaBOYHHUKA 3aBUCHMOCTH IICHBI OT yaaieHus oT MKAJ] umeeT cineayromuii BT

OTueT 06 oueHke 3eMesibHbIX YYacTKOB (3 ef.) ANSA AaYHOro CTPOMTEsIbCTBa C NPaBOM BO3BEAEHUSA YKUJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
o6bnactun
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l"patbmc 3ABHCHMOCTH CTOMMOCTH 3eMe/IbHBIX Y'IACTKOB,

pacnoJioikeHHbIX B MoCKOBCKOIl 06,1aCTH, 0T paccTosHIA
a0 MKAJI (B kHJ10MeT pax)

3aBMCHMMOCTD

Y4acTKoB B

Mockosckoi o6nacti oT paccToAHua go MKAL.

t.
]

r.
B

g

0,80

MNonpasoyHbii HosgdUUMEHT

© CpeHEe 3HAHEHHWE

y = 8,957x067
y = 5,066x06%

y = 5,182x 7@

150 200

Paccroanue o1 MKAL, um

8 MUHEMEIBHAA TPEHULLE 0BEPUTENBHOID MHTEPBaNa
& MaRCHManeHan rpaHiua A0BEPHTENBHOMD HHTEPBaNa

KoppektupoBka paccuntbiBaiiachk o gpopmyie K=5,066%X"-0,692

Tabnuua 9.2-3 PacueTr KOpPpPeKTUPOBKM Ha yaaneHHocTb oT MKA[l gnsa yuyacTtka nop cesibxos

npoun3soacTBo

IMapameTp OO0beKT OlleHKH OobekT-anaJor 1 O0bekT-aHajor 2 OobexT-anajor 3
Vnanennocts ot MKAJT, kM. 58 65 60 53
MopenpHas KOpPEeKTHPOBKA 0,3051 0,2819 0,2980 0,3247
KoppekrupoBka 8,23% 2,38% -6,04%

Koppexmupoexku na niouiadv 014 y4acmkos 0auHo20 Cmpoumenscmeda

Bo3MorxHOE 3HaUeHNE KOPPEKTUPOBKH HA TUIOMIAAb JIJIS YIAaCTKOB MO JAYHOE CTPOUTEIHCTBO TIPUBEICHBI B
cnpaBouHnke «CrpaBouyHuke oneHmuka Heaprkumoctu 2020. 3emensHble ydactku. Yacte 2», Hwkauit
Hogropoa, 2020 roa. CoriacHo JaHHBIM CHPaBOYHHUKA 3aBUCUMOCTD IIEHBI OT IUIOMIAJAN UMECT CICAYIOIIS

3HAYCHHUC:

3aBMCUMOCTb LieHbl OT nJiowaam ans y4aCTKOB noa Aa4YHoe CTPOUTENIbCTBO

33aBMCHMOCTE YAENBHOH LEHBI OT NACWALH IEMENLHOND
yuacTia nog HHC no ropogam Pocomm.

110

100 =

0,50 -~

0,80 -

0,70 4

0,60 -

Q.50

Q 5000

* CPROMEE JHIHEHNE

PaciiHpeHHbIA HHTEpBAN

v'__.lu?sx{‘ 114
&

——— ¥ 2,573x 019

\\\.__‘____#z 2,045y 0,174

10 000 15000

20000

O MHHMAMAN BHAR rpadHMua m‘fl.LIHpPHHﬂ[ﬂ WHTEpRANA

@ MAKCHMANBHIT TRIHMUS DACIWHPEHHOND WHTEDBANA

Koaddumuent mnomanu onpenensics no ¢opmyne K=2,573 *X7-0,150, rome X miomiaas 3eMeNnbHOTO

y4acTka.

OTueT 06 oLeHKe 3eMesibHbIX YHacTKoB (3 ef.) ANs Aa4YHOro CTPOUTENbCTBA C NPaBOM BO3BeAeHUs YKWUJ10ro
AOMa C NpaBOM PErucTpauuu NMpoXXKMBaHUSI B HEM, PacrnoJIO)KeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

o6bnactun
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Ta6bnuua 9.2-4 Pacuet Kop

PEKTUPOBKU Ha niolaab

IMapametp OO0BbeKT OlleHKH Oo0bekT-anaor 1 OobexT-anajor 2 OobexT-anajor 3
Tlnomaas KB.M. 111 500 24 500 24 500 22 300
KoadduimeHT KoppeKTupoBKI 0,45 0,57 0,57 0,47
KoppekrupoBka -21,1% -21,1% -4,3%

UcTouHuK: cocTtaBnieHo OLeHLMUKOM

Buecenue secoevix korgppuyuenmoes

Cornacao tpeboBanmsM PCO, HEOOXOANMO MPOU3BOIUTH 0OOCHOBAHHE BCEX PACUETOB M PE3YIHTATOB B
oTueTe 00 OIICHKE.

HeoOxomumo paccuuTaTh mapamerp, OOpaTHBIA YIASTBbHOMY BECY CYMMBbI KOPPEKTHPOBOK MO KaXKIOMY
aHayory B oOIIeld CyMMe KOPPEKTHPOBOK aHAJIOTOB (U4eM OOJbIle YJCIBHBIM BEC, TEM MEHBIIEC BECOBOMH
ko3 durent n Hao6opoT). [Ipou3BOANUTE pacueT MpeIaraeTcs Mo cleayromel hopmyre:

(s.|+vuls, ,|+1)
RN R E R A A E N (A VSR Y rre

K — uckomelIit BecoBOii KO3 HUIIHEHT;
N —HOMep aHajnora

S

A - cyMMa KOPPEKTHPOBOK 110 BCEM aHAJIOTaM;
S

11 - cyMMa KOPPEKTHPOBOK aHAJIOTA, Il KOTOPOTO MPOM3BOJAUTCS Pacyer;
S .

1 - cyMMa KOPPEKTUPOBOK | —To aHaiora;

S .
2 - cyMMa KOPPEKTUPOBOK 2-TO aHAJIOra;

S
" - cyMMa KOPPEKTHPOBOK N-TO aHaJora.
(\SA\ +1)
JanHyto (GopMyily MOKHO YIPOCTUTh, YMHOKUB YUCIHMTENb M 3HaAMeHaTe b Ha 1/
TTOJTYI1M

, B pe3yibTare

1/(s, |+ 1)

B 1is, [+ 1y +aus,[+ 1)+ v 1us, [+ 1)

OdeBHIHO, YTO 3aBUCHMOCTh BeCca OT CyMMBI KOPPEKTHPOBOK HE JIMHEWHas, WHA4e pacipe/esieHue BeCOB
ObUT0 OBI TOpa3ao MpoLIe O NPSAMOHN MPOMOPLHUH.

Takum o00pa3om, OLEHIIMK JUIsl pacdeTra YIENbHBIX BECOB HCIOJB3YET IOCIEAHIO (opMmyty s
JaNbHENIINX pacueToB YAEIbHOW CTOMMOCTH COTKH 3EMEIBHOTO y4acTKa.

Ta6nuua 9.2-5 UTOroBblii pacyeT CTOMMOCTU 3eMeJibHbIX YYaCTKOB

YneabHas CunpageammBas CnpaBeuBasi
Ne i/ KapnacrpoBblii HoMep ILnomanb, coTKa CTOMMOCTH 3a 1 (PHIHOYHAS) CTOUMOCTD, (PHIHOYHAS) CTOUMOCTH
COTKY, pyoO. pyo. OKPYIJICHHO, PYO0.
1. 50:23:0050373:57 1 115,00 16 225 18 090 875 18 090 900
2. 50:23:0050373:127 1 115,00 16 225 18 090 875 18 090 900
3. 50:23:0050373:87 1 115,00 16 225 18 090 875 18 090 900
Bceero 54 272 700

UcTOYHMK: paCcCYUTaHO OLuEeHLWUKOM

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
o6bnactun
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10. COrJIACOBAHMUE PE3YJ1IbTATOB OLEHKHA

Cormaco m. 25 ®CO Ne 1, B ciy4ae HCHOJB30BAHMS HECKOJBKUX TIOIXOMOB K OIIGHKE, a TaKkKe
HCIOJIb30BAHUS B paMKaX KaKoro-IMOO U3 MOJXOJOB K OIICHKE HECKOJBKUX METOJIOB OLCHKH, BBITIONHICTCS
MpeABapUTEIbHOE COTJIACOBAHUE HMX PE3YJNbTAaTOB C MEJIbI0 IOJYYEHHS IMPOMEKYTOUYHOTO pe3yibTara
MOJMYYEHHOTO TpPU TPUMEHEHMH Tmojaxoaa. IIpW coryiacoBaHMM CYNIECTBEHHO OTJIMYAIONIUXCS OT
MPOMEKYTOYHBIX PE3YJILTATOB OLCHKH, MOJYYCHHBLIX PA3/IMYHBIMU IMOAXOAaMH WJIW METOJaMH, B Ortuyere
HEOOXOIMMO OTPa3UTh MPOBEACHHBIN aHAIN3 M YCTAHOBJICHHYIO MPUYHHY pacXoxkjeHuil. CymiecTBEHHBIM
MPU3HAETCSA TaKOe OTIIMYKE, TPU KOTOPOM pe3yJbTaT, MOITYYCHHBIH NpPH NPUMEHEHHH OJHOTO IMOJIXOJa
(MeToma), HaXONWTCSA BHE TpaHWIl ykazaHHOTO OTECHIIUKOM IHanma3oHa CTOMMOCTH, MOJMYyYeHHOH mpu
MPUMEHEHUH JIPYToro Noaxoaa (MeTo0B) (MIpH HATHYHH).

[Ipu corimacoBaHWM Pe3ysIbTATOB, B paMKaX MPUMEHEHHS Kaxaoro moaxona OIEHINK JOJKEH MPUBECTH B
Otdere 00 OIIEHKE OMHMCAaHUE TMPOILEAYPHl COOTBETCTBYIOIIETO COIJIACOBaHWA. ECIU TpH COTacoBaHHH
WCITIOJIb3YETCS B3BEIMTUBAHUE PE3YJIHTATOB, TIOJNYYCHHBIX MPH MPUMEHEHUH Pa3IMIHBIX TTOIXO0/I0B K OIIEHKE, a
TaK)K€ MCIOJIb30BAaHUU PA3HBIX METOJOB B paMKaxX MNPUMEHEHHUS KaXKIOT0 IMOAXO0Ja, OICHIIUK JO0JDKEH
000CHOBaThH BHIOOP MCIIOIH30BAHHBIX BECOB, MPHUCBANBAEMBIX PE3yJIbTaTaM, TIOJYUYCHHBIM MIPU MPUMEHEHUH
Pa3IMYHBIX MOAXOA0B K OLEHKE, 8 TAK)KE UCIOJIb30BAHUM PA3HBIX METOAOB B paMKaX MPUMEHEHUS KaKI0T0
MoAX0Ja.

B paMKax HaCTOALICTO Ortyera OLICHI]_II/IKOM AJId ONpCAC/ICHUS CTOUMOCTHU 00BEKTA OLICHKH ObLI
HCIIOJIB30BAH OJHWH IIOAXOd — CpaBHHTeHLHBIﬁ, B CBA3HM C BBICOKHM COOTBCTCTBHECM JaHHOI'O II0AXOJa
PBIHOYHBIM TEHACHIIUAM, COI'JIaCOBAHUEC HE Tpe6yCTC$I.

Ta6nuua 10-1 Pe3ysbTaTbl OLLEHKWU Pa3/IndHbIMU NOAXOAAMM

Pe3y.]'ll>TaTl>l OLEHKH, MOJYYCHHbIC IPU NPUMEHEHUH PA3THYHBIX
MOAXO0/10B K OLICHKE

O0BeKT OLeHKH — — —
3arparHblii CpaBHHUTeJILHBII JloxoaHbli

TOAXO0J, pyo. TOAXO0J, pyo. TOAXO0J, Pyo.

3emenbHBIe y4acTKH (3 e€d.) Il Ja4HOTO CTPOHTENBCTBA C IIPAaBOM
BO3BEJICHHS JKHJIOTO JIOMa C IPAaBOM DPErHCTPALlMH HPOXUBAHHS B HEM,
pacmosnoxennsie B PameHckoM paitone MOCKOBCKO# 0051acTh, BXOISIIAE B He npumensiicst 54 272 700 He npumensiicst
COCTaB  aKTHBOB  3aKphITOTO I1a€BOTO  HHBECTHIIMOHHOro  (oHma
HeBIKUMOcTH «PBM - [1oAMOCKOBHBII»

10.1. WMTOroBAs BEJINYMMHA CTOMMOCTU OB bEKTA OLIEHKM

Ha ocHoBaHuu npemocraBieHHON WHGOPMAIMH, BHITOJHEHHOTO aHAIN3a U PAacueTOB PEKOMEHIyeMasi HaMU
HWTOTOBAasl BEJIWYMHA PLIHOYHOW (CIPaBEMJIMBOM) CTOMMOCTH OOBEKTA OIEHKH, C HEOOXOINMBIMHU
JONYUICHUSIMHA U OTPaHUYEHUSAMHU COCTABIISACT:

54272 700 (IIamvoecam uemvipe MUNIUOHA OECHU CEMbOECAM 08¢ MBICAUU CeMbCOm) pyoneii, He
oonazaemcsa H/I >,

6 mom uucae:

Poinounas
Ne MecToHaXO0KIeHHE .
. Kapacrtpossiii Homep | ILnomansb, coTka (cnipaBeasiuBast)
n/n (agpecHbIii OpHEHTHD)
CTOMMOCTb, PYyO.
1 MockoBckast obnactb, PameHckuii paiios, c.i. Pei6onoBckoe, 1. 50:23:0050373:57 1115,00 18 090 900
Bnagumuposka
2 MockoBckas obnactb, PameHckuii paiioH, c.. PeiGonoBckoe, 1. 50:23:0050373:127 1115,00 18 090 900
Bnagumuposka
3 MockoBckas obnactb, PameHckuii paiioH, c.n. PeiGonoBckoe, 1. 50:23:0050373:87 1115,00 18 090 900
Bnagumuposka
Hroro 54 272 700

Ouenmuk, Jeaos A.HA. @/

20 B cooTBeTCTBHU ¢ MOANMYHKTOM 6 myHkTa 2 ctaThi 146 rmasel 21 «Hamor Ha moGaBneHHylo cromMmocth» HamoroBoro kogekca Poccuiickoit
Denepanuy ONEpaIHH 110 PeaTH3alii 3eMEIbHBIX Y4aCTKOB ([0JICH B HUX) HE 00IaratoTCs HAIOrOM Ha T00aBICHHYI0 CTOMMOCTB.

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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MpaHuLUbl MHTEpPBasia CTOUMMOCTHU o6bekTa oL eHKH

CoracHo maHHBIM cTaThl «lIpakTHdecKkre peKOMEHANNH 0 ONPEACIICHUIO0 BOZMOKHBIX TPAaHUI] HHTEpBaJa
uroroBoii crommoctm» HII «CPOO «OxcnepTHbIit coBeT», of pen. Mneuna M.O, JlebequHckoro B.U.%' Ha
HMHTEPBaJ UTOTOBOM CTOMMOCTH OOBEKTA OIICHKH BIIUSCT TPH KPUTECPUSL:

Ta6nuua 10.1-1 HTEepBan UTOroBO CTOMMOCTU 06beKTa OLIEHKH

O0opaunBaeMoCTh 00HEKTOB (YACTOTA C/1€JIOK)
HHU3Kast (KpynHbIe 00beKThI cpeansist BBICOKasl (CTAHAAPTHBIE
Xapakrepucriika KOMMep4ecKoii HeIBUKHMOCTH, (koMMepuecKas KBAPTHPDBI U
00bEKThI ¢ YHUKAJIbHBIMI HEIBH)KHMOCTD KOMMepYecKHe 00beKThI
XapaKTePHCTHKAMMU) cpeaHero macmrada) MaJIOro Macurada)
HHU3Kasl (JENPECCUBHBIE PETHOHBI;
8 00BEKTHI Ha 3HAYUTEILHOM Y/AJICHUH OT +/- 30% +/- 20% +/- 15%
‘é E PETHOHATBHBIX LIEHTPOB)
E 2 cpeziHsist (peruoHabHbIE LEHTPHI) +/- 25% +/- 15% +/- 10%
<
~ BbICOKas  (ropoga -  MWUIHOHHHKH, - 20% +-10% - 5%
KPYITHBIE TOPOJICKHE ariOMepallH)

JIOTIONHUTENHHBIM KPUTEPHEM SIBIISIETCS KadecTBO (Aeranu3anus) HHGOpMAIWHU, HCIONB30BAaHHOW MpH
IIPOBEICHUHN OLICHKHU.

Ha ocHoBe MMHTAIMOHHOTO MOJENMPOBAHUS BIMSHHE KadecTBa (JeTalM3allii) WHPOPMALUH MOKHO
omeHuTh B pasmepe 0,9 — 1,1 oT omamazoHa CTOMMOCTH, YKa3aHHOTO B TaOJIHIlE BBINIE, TOCKOJIBKY
Pa3BUTOCTh PBIHKA 3€MJIM MOXHO OXapaKTepU30BaTh KaK BBICOKYIO, a 00OpauMBaeMOCTh OOBEKTOB
MoA00HOM MTomaay (OOIBITHE IO TIOMAAN 0OBEKTHI SBJISIOTCS MEHEE JINKBUIHBIMA) KaK CPETHIO0.

HToroBeiii HHTEpBaI OINpeeNsieTcs o clenyouei popmye:
i=1l,2 *k3, rze:
| — UTOTOBBIN HHTEPBAJI CTOUMOCTH;
i 1,2 — uHTEpBa CTOMMOCTH 10 KpUTepuio 1 1 2 (pa3BUTOCTh PhIHKA, 000PAYMBAEMOCTh 0OBEKTOB);
k3 — snauenue kpurepus 3 (0,9; 1,0 wm 1,1).

Hrorosas B3aMOCBSI3b YKa3aHHBIX KPpUTCPUCB U JUalla3oHa CTOMMOCTH 00BEKTOB HCABMXHUMOCTHU MOXCT
OBITH npeacTaBjiCHa B BUAC TpeXMepHOfI MaTpHulIibl:

BbICOKOe

Kayecreo
uHpopmaymm

HHU3KOE

ob6o paunsaemocTo

E NS + 25 15 obvekros

? N + 15

*20 t19 |

’ *19 o

i, v pPa3sBUTOCTDL s + 5 -

- ?

B ycnoBusAx maHzeMuu MMEET MECTO 3HAYUTEIbHOE pacIIMpeHHe TpaHul] JUala3oHOB W HWHTEpPBAJOB, B
KOTOPBIX MOTYT JIeKaTb Pe3yNbTaThl OLEeHKH. Kak MUHUMYM, MO>KHO TOBOPHUTD O CABHIKKE HA OJHY CTYIIEHb:
000pauMBaeMOCTh BBICOKAass —> 000PaYMBAEMOCTb CPEIHSST, CPEOHsSI Pa3BUTOCTh pPHIHKA -> HHU3Kas
Pa3BUTOCTb.

21 https://srosovet.ru/content/editor/\VVozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C NpPaBOM perucrpauuym npoXXuBaHUS B HEM, pPacnosioXKeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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Y4uuTHIBasS MECTOpACMONIOKEHHWE, BHI W IUIOMAAb OICHUBAEMON HEOBWKMMOCTH JIsl  JAa4yHOTO
CTPOMTENILCTBA, 00OPAYMBAEMOCTh HPUHUMAETCS Ha CPEJHEM YPOBHE, PA3BUTOCTh PBIHKA — CPEIHS.
Juana3oH pBIHOYHOH CTOMMOCTH IO JBYM KPHUTEPHSIM COOTBETCTBYeT 3HaueHuro +/- 15%. KauectBo u
neTanu3anys HHGopMaiK OLEHIIMKOM IPHHIMAETCs Ha ypoBHe 1,2.

CHCHOB&TCHLHO, BO3MOXHBIC TI'paHUllbl HWHTCpPBajla, B KOTOPOM, IO MHCHUIO OHCHIHI/IKa, HaxoJuTcsa
pPBIHOYHASI CTOMMOCTE OIICHHBAeMBIX 00BEKTOB, cocTaBiseT +/- 18%.

Ta6nmuya 10.1-2 Bo3MOXXHbIE rpaHULibl UHTEpPBaJia

PoiHoYyHas Bepxuss
Ne MecToHaAXO0XKIEHHE Huxasasa rpannna
- (axpecHbiii opHenTHp) O0BbeKT OleHKH uuTepBana, Py (cipaBeyIUBast) rpaHuIa
i CTOMMOCTD, PYO. HHTEPBaJa, pyo.
1 | Mockosckas obnacts, Pamencwuii paitoH, | g4 .93.0050373:57 14 834 538 18 090 900 21 347 262
c.i. PeibonoBckoe, 1. Brnagumuposka
o | Mockosckas obnacts, Pamenckuii paiion, | g 93.0050373:127 14 834 538 18 090 900 21 347 262
c.i. Peibonosckoe, 1. Brnaanvuposka
3 | Mockosckas obnacts, Pavenckuii paiion, | 5. a.0050373:67 14 834 538 18 090 900 21 347 262
c.i. Pei6onoBckoe, 1. Biaanvuposka
Hroro 44503 614 54 272 700 64 041 786

UcTouHuk: pacuet OueHLmKa

OTueT 06 oLeHKe 3eMesibHbIX y4acTKOB (3 ef.) ANnsA A4a4YHOro CTpouTesibCTBa C NPaBOM BO3BeAEHMUS YKUIJI0ro
AOMa C MpPaBOM perucTpauuu NpoXXUBaHMUA B HEM, PACroJIOXEHHbIX B PaMeHCKOM paiioHe MOoCKOBCKO
o6bnactun
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NMPUNOXXEHUE 1. NEPEYEHb [AAHHbIX, MCINOJIb3OBAHHbIX
NMPU NPOBEAEHNU OLLEHKN OB BEKTA OLLEHKMA

1. MPABOBASI UHOOPMALIUS

1. Tpaxnanckuii konekc Poccuiickoii @enepanuu;

2. 3emenpHbIN KOAEKC Poccmiickoit @eaepammu ot 25 okTa0pst 2004 r. Ne136-D3;

3. ®enpepanbHbiii 3akoH OT 25 okTs0ps 2001 roma Nel37-®3 «O BBeneHuu B jeiicTBUE 3E€MENBHOTO
kojaekca Poccuiickoit @eaepaiuny,

4. ®epaepanbhblii 3akon PO «OO0 onenouHoll aesrenpHOCTH B Poccuiickoit @exeparum» ot 29 wuroins
1998 r. Ne 135-d3;

5. @enepanpHbI cTaHZApT OLEHKH «OOLIMe MOHATHA OLEHKH, MOAXOABl K OLIEHKE M TpeOOBaHUS K
mposenernto oneHku (PCO Nel)y», yrBepxnen [Ipukazom MunskoHompassutus Poccun Ne 297 ot 20
mast 2015 rona.

6. @enepanbHbiii craHmapT oueHkH «llenb onenkm u Bumbl croumoctd (PCO Ne2)», yTBepxkIeH
[Ipukazom Munskonompaszsutusa Poccuu Ne 298 ot 20 mas 2015 roga.

7. ®enpepanbHblit cTaHmapt oueHku «TpeboBanust k oTuery 00 oreHke (DPCO Ned)y, yrBepxkieH
[Ipukazom Munskonompaszsutua Poccun Ne 299 ot 20 mast 2015 roga.

8. ®ecnepanbHbiil cTaHmapt oneHku «Ouenka Henmwxumoctd (DPCO Ne7)», yrepxkaeH I[Ipukazom
Munskonompazsutus Poccun Ne 661 ot 25 cenrsopst 2014 rona.

9. MexayHapoaHblii cranaapt ¢puHancoBoit otuetHocT (IFRS) 13 «Orenka cripaBeinBOi CTOMMOCTHY
yTBepkKIeHHOTO npuKkazoM MuuduHa Poccun ot 18.07.2012 Ne 106H

10. CrangapTsl u npaBuia oneHounoi nesrenapHoct (CITIO POO) ot 29.12.2021 r.

2. METOANYECKASl UHOOPMALIUSA

1. Meroauyeckue PEKOMEHIAIMKA TI0 ONPEICICHUIO PHIHOYHOW CTOMMOCTH 3EMENbHBIX YYaCTKOB,
YTBEpXKJEHHBIE pacnopsbkeHneM MunumymectBa Poccun ot 06.03.2002 r. Ne 568-p B pemakiuu
pacnopsbxkeHuss Munumyiectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OueHka CTOMMOCTH 3eMeNbHBIX y4acTkoB / [lonm obmiet penakiueii B.I1.Aatonosa — M.: ]| «Pycckas
orenkay, 2006.

3. «CmpaBounuk oueHmpka HeaBwxuMocTu-2020. 3emensHble ywactku. Toml u Tom2», u3maHue
yereptoe. Jletidep JI.A., Hwxuuit Hoeropoa, 2020.

4. Nauubie cetn MaTepHet (Www.avito.ru, cian.ru, www.domofond.ru)
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