O6sa3aTenbHas uHopmaums:

3aKpbIToe akuuoHepHoe obwecTBo Ynpasasatowan KomnaHus «PBM Kanutan»
(nanee Takke —3A0 YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFrOCYAaPCTBEHHBIMU MEHCMOHHbIMM POHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBegeHma o 3A0 YK «PBM Kanutan» n nHyto nHbopmaumio, Kotopas AoXKHa bbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM U MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHGOPMALMIO O NaeBbIX
WMHBECTULMOHHbIX GoHAax (aanee Takke — MND) n 03HaKOMUTLCA € NPaBUAAMN LOBEPUTENBHOIO
ynpasnernua MNO (aanee takxke — MAY NMUD) U ¢ UHbIMU AOKYMEHTaMM, NPEAYCMOTPEHHbIMM
depnepanbHbiM 3aKoHOM 0T 29.11.2001 Ne 156-3 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbLIMMU
aKTamum B chepe GUHAHCOBbIX PbIHKOB, MOXKHO Mo agpecy: 105064, r. Mocksa, ya. 3emnsHown Ban, 4.9,
a1/nom/kom 8/1/1,3-7, Ha cairTe http://www.rwminvest.ru/, no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBEJIMUMBATLCA M YMEHbLUATLCA, PE3Y/1bTaThl
MHBECTUPOBAHMA B MPOLUIOM HE ONpeaenatoT A0X0Abl B byayliem, rocyapcTBO He rapaHTupyeT
A0X0AHOCTb MHBeCTUUMI B MUD. Mpexae Yem NpMobpecTn MHBECTULIMOHHDBIN Nai, cneayet
BHMMATENbHO 03HaKomuTbea ¢ NAY MU, NAY MU moryT 6bITb NpeaycMoTpeHbl HaabaBKM (CKNAKK) K
(c) pacueTHOI CTOMMOCTM MHBECTULIMOHHDBIX NAeB NPW MUX Bblgade (noraweHun). BanmaHuwe HagbaBoK
(CKMAOK) YMEHbLIWT AO0XOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan MU, 3aasneHne ntobbix uL, 06
yBe/IMYEeHMM B ByayLLEeM CTOMMOCTU MHBECTULMOHHbIX MaeB MOTYT PacLEHMUBATLCA HE MHaYe Kak
NpeanooKeHus.

3aKpbITbli NAEBON MHBECTULMOHHbBIN POHA HeaBUKMMOCTU «PBM - MogMOCKOBHbIA» - NpaBuaa
O0BepuUTeNIbHOMo ynpasieHma poHaom 3apernctpupoBaHbl PCOP Poccum «18» okTabpsa 2007 roaa 3a
Ne 1028-94135580.
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3A0 YK «PBM Kanutan»

4.Y. 3NMN® HeagBMKMMOCTH

«PBM - NMoaAMOCKOBHbIN>»

Bonogapckomy A.B.

YBaxaembiit Anekceinn Bhagummposnu!

Ha ocHoBaHuu 3agaHuns Ha oueHky NQ 13/22 ot 09.11.2022 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpens 2015 roga 06 oueHke uMmyulecTtBa, coctasnstowero 3A0 YK «PBM Kanutan» [.Y.
3MN® HeaBMxMMOCTU «PBM - MNOAMOCKOBHBIA>», OUEHLWMK (aanee — OUEHLUMK) NPOM3BEN OLEHKY
PbIHOYHOW (CNpaBeanBOI) CTOMMOCTM 3eMeNbHbIX Y4acTKoB (3 ea.) Ans Aa4HOro CTPOMTENbCTBA C
NpaBOM BO3BEAEHWUS XW/T0ro AoMa C NpPaBoOM perncrpaumum npoXuBaHUa B HEM, PacroIOXXEHHbIX B
PaMeHCKOM parioHe MOCKOBCKOM 0611acTi, BXOAsIUME B COCTAB aKTMBOB 3akpbiTOro NaeBoro
MHBECTULMOHHOIO poHAa HeaBMXMMOCTU «PBM - oAMOCKOBHbIN» (Aanee — 06bekT OLEHKN).

OueHka obbekTa oueHkM Oblna npoBedeHa MO COCTOAHMIO Ha 18 Hosibpsa 2022 ropa ¢
MCNONb30BaHNEM METOAA CPaBHEHUS NPOAAX CPABHUTENBHOrO NOAX0AA.

Pe3ynbTaTbhl aHanM3a MMEILLENCS B HALLeM PacnopsbkeHMn uHGOopMaummn no3BonsoT caenaTb
BblBO4 O TOM, 4TO PpblHOYHAs (crnpaBeanmBasi) CTOMMOCTb O6bekTa OUEHKW, C  Y4eToM
OrPaHNYUTENbHbIX YCTOBUM U CAENAHHBIX AOMYLLEHWUIA, COCTaBNSET —

54 687 000 (MaTbaecaT ueTbipe MWUIMOHA LWECTbCOT BOCEMbAECAT CEeMb TbICAY)
py6nei, He o6naraerca HAC.

OTyeT 06 OLeHKe PbIHOYHOW CTOMMOCTM O6beKTa OLEHKM COAEPXKWUT OMMCaHWe OLEHVMBAEMOro
MMyLLECTBa, COBpaHHYyl0 WHQOPMauMio, 3Tanbl NPOBEAEHHONO0 WCCNEAO0BaHUS W cAenaHHble
BbiBOAbl. KpoMe TOro, B COCTaB OTYeTa BK/IOYEHbI rapaHTUM Halwen O6bEKTUBHOCTU W
HE3aBMCMMOCTH, a TaKXXe OrPaHUYUTENbHbIE YCIIOBUSI U CAEMAHHbIE AOMYLLEHWSI.

C yBaxeHueM, / LE 2 Diewid -1
reHepasibHbIN AUPEKTOP P _L'?l‘t" S H.l. MBawwukoBa

125284, ropoa Mocksa, w. Xopowésckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1. BAAAHUNE HA OLIEHKY B COOTBETCTBMUA C TPEBOBAHUAMU
OEAEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0beKT OLIeHKH, (cocTaB
00beKTa OLEHKH € YKa3aHHeM
CBeJeHUI, NOCTATOYHBIX IJIs
HICHTH(PUKADMN KaxKI0il M3
ero Jacrei)

3emMenbHbIe y4acTKU (3 e7.) A Ja4HOTO CTPOUTEJIbCTBA C MPABOM BO3BEICHHS YKHIIOTO
JIOMa C TIPaBOM PETHCTPaluy IMPOXUBAHUS B HEM, PACIIOJIOKEHHbIE B PaMeHCcKkoM paiioHe
MockoBckoi  o0ylacTH, BXOAAIIME B  COCTaB  AaKTMBOB  3aKpBITOIO  I1aeBOTO
WHBECTUIIMOHHOTO (hoHa HeABWKUMOCTH «PBM - 10 JMOCKOBHBII1».

B ToMm uncne:

3emenbHbli yuacTok. Kareropus semiu: 3eMiaM CelbCKOXO3SHCTBEHHOIO Ha3HAYEHMS.
Paspeménnoe mcmomp3oBaHme: [ [aYHOTO CTPOMTENHCTBA C INIPAaBOM BO3BEHCHHS
XKHJIOTO JIOMa C IPaBOM pErHCTpalyy NpoxusaHus B HeM. O6mas mromans 111 500
kB.M. Kamactpossiit Homep 50:23:0050373:57.

3emenpHbIid yaacTok. Kareropust 3emum: 3emMiu celbCKOXO3IHCTBEHHOTO HAa3HAYCHHUS.
PaspemiénHoe ucmonb3oBanue: s MaYHOTO CTPOUTENHCTBA C TPABOM BO3BEICHUS
JKHJIOTO JIOMa C TPAaBOM PETHCTpaliu MpoxkuBaHus B Hem. OOmias miomnrans 111 500
kB.M. Kaznactposslif Homep 50:23:0050373:127.

3emMenbHbI yuacTok. Kareropus semiu: 3eMiM CcelbCKOXO3SHCTBEHHOIO Ha3HA4YEHMS.
Pa3peménnoe mcmomp3oBaHuWe: [ MAaYHOTO CTPOHMTENBCTBA C IIPAaBOM BO3BEHCHHS
XKUJIOTO JI0OMa C IIPaBOM PErucTpaluM NpoxuBaHus B HeM. OOmas miuomans 111 500
kB.M. Kamactpossiit Homep 50:23:0050373:87.

CyuecTByIomue TIpaBo oOwiel n07€BOil COOCTBEHHOCTH BIIAJICNbLIEB WHBECTHLUHOHHBIX maeB 31D

HMyllecTBeHHble TpaBa  Ha [Heaswxumoctu «PBM - IloamockoBHbIi» nof ynpasiaenueM 3AO YK «PBM Kanutan».

00bEeKT OLIeHKH CyObexT mpaBa - Brajenbisl HHBECTUIMOHHBIX IaeB  3aKphITOTO  I1a€BOTO
HMHBECTUIIMOHHOTO (hoHIa HeIBMKUMOCTH «PBM - [ToIMOCKOBHBII», TaHHBIE O KOTOPBIX
YCTaHABJIUBAIOTCSI HA OCHOBAHUY JIJAHHBIX JIMIEBBIX CUETOB BIAJEIbLE€B MHBECTULIMOHHBIX
[aeB B pEecTpe BIAJENbICB HHBECTHLMOHHBIX I1A€B M CUYETOB [IETIO BIIAJEIbIIEB
WHBECTUIIMOHHBIX I1aEB

IIpaBa, yuuThiBaemble mnpHu |[IpaBo oOuieil 101€BOI COOCTBEHHOCTH.

omenke OObekTa  omeHKH, | Ha OOBEKT OIEHKH 3aperHCTPUPOBAaHBI OOpPEMEHEHHS B BHIE IOBEPHTEIHLHOTO

orpaHuyeHusi (oOpeMeHeHMsI) | yIPABICHUS.

3THX MpaB

Heab ouenkun OnpezneneHne  CTOMMOCTH ~ UMYIIECTBA,  COCTABJSIOIIETO  3aKpBITHIA  IaeBOM

WHBECTUIMOHHBIA (DoHx HeaBmwxkuMocTH «PBM-TII0MOCKOBHBIN», B COOTBETCTBHH C
tpeboBanusiMu PenepanpHoro 3akoHa oT 29.11.2001 r. Ne 156-D3 «O0 MHBECTUIIMOHHBIX
dormax» u Ykazauus [Ib P® or 25.08.2015r. Ne 3758-V «O6 onpenerieHHH CTOUMOCTH
YHCTBIX AaKTHMBOB WHBECTUIMOHHBIX (OHIOB, B TOM 4HCIE O TMOpPSAKE pacuera
CpPEeIHEr00BOI CTOMMOCTH YHCTHIX aKTHBOB MA€BOT0 MHBECTUIIMOHHOTO (DOHIA M YHUCTHIX
AaKTUBOB  AaKIIMOHEPHOTO  HMHBECTHLIMOHHOIO  (oHIA,  pacyeTHOW  CTOUMOCTH
WHBECTUIIMOHHBIX I1a€B MAaeBHIX WHBECTUIMOHHBIX (OHIOB, CTOMMOCTH HMYIIECTBA,
MepPEeJaHHOTO B OIJIaTy MHBECTULIMOHHBIX [TAEBY.

Ha ocHoBanmm Ykazanus [Ib P® ot 25.08.20151. Ne 3758-Y «1.3. CTOUMOCTh aKTHBOB U
BEJINUUHA 00SI3aTENLCTB OMPEACIAIOTCS MO CNPABEAIMBOH CTOMMOCTH B COOTBETCTBHUHU C
MexayHapoaHbiM — ctanaaptom  ¢uHaHcoBoi  otuetHoctn (IFRS) 13 «Orenka
CIpaBelIMBOIl CTOMMOCTW», BBEIEHHBIM B JeiicTBUE Ha TeppuTopuu Poccuiickoit
Oeneparuu npukazoM Munucrepcra GpuHancoB Poccuiickoit ®enepanun ot 28.12.2015
r.Ne 217 n.

Yka3aHue Ha TO, YTO OLIEHKA
NMPOBOJANTCH B COOTBETCTBHM C
3akoHOM 00 olleHKe

OneHka MNPOBOIUTCS B COOTBETCTBHU C TpeOoBaHMsAMH DenepaibHOro 3akoHa OT
29.07.1998 Ne 135-®3 «O06 onenouHoit nesitensHOCTH B Poccuiickoit denepamnumy

Bua crommocT

CrpasemuBas croumocts (1. 4 @CO || — uHbIe BUIBI CTOUMOCTH)

Hpel]l'lOCBl.]'lKl/I CTOMMOCTH

TIpe/IIOCHUIKH CTOMMOCTH

1) npenmomnaraetcs ciesika ¢ 00bEKTOM OICHKH;

2) YYaCTHUKH CACJIKH WUJINA I10JIb30BATEIIN O6T>eKTa SABJIAKOTCA HCOIIPCACICHHBIMHA JIMIIAMU
(TMnoTeTHYeCcKrue Y4aCTHUKH);

3) nara onenku 18.11.2022 r.;

4) mpearonaraeMoe UCIHOJIb30BaHe 00beKTa — Hanbosee 3P PEKTUBHOE UCTIOIb30BAHNUE;
5) xapakTep cienku — 10OPOBOIBHAS CIENKA B THITHYHBIX YCIOBHSIX.

1 B npunoxeHuu 40 k Mpukasy MunduHa Poccum ot 28.12.2015 N 217H «O BBegeHWM MexayHapoAHbIX CTaHAAPTOB (PMHAHCOBOM OTUYETHOCTM W Pa3bsiCHEHWI ...» YCTAHOBMEHO, YTOo «HacToswmii cTaHgapT

onp

NOHATNE «Cnp.

AaTy OLIEHKU».

CTOMMOCTb» KaK LieHy, KoTopas 6bina 6bl nony4yeHa nNpu Npoaaxe akTuBa WK yniadeHa npu nepeaaye 06s13aTeNbCTBa B XOAe 0BbIYHOM Caenku Mexay Yy4aCTHUKaMKU pbiHKa Ha

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM

obnactu
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OcHoBaHus 1S YCTAaHOBJICHUHA
npeanocCblIOK CTOUMMOCTH

OcHOBaHHsI JIsI YCTAHOBJICHHS MPEINOCBUIOK: BHI CTOMMOCTH «CHPABEITUBAS
MOJJIKHUT YCTAHOBJICHUIO B COOTBETCTBHU C IEJSIMH OLICHKH (U1 IeJiell cOCTaBICHUs
(unancoBoit orueTHoctu o ®CHY 6/2020).

JaTa oueHku

18.11.2022r.

Iepuon
pador

(cpox) mpoBeaeHUs:

09.11.2022-18.11.2022r.

CocTaB U 00beM JOKYMEHTOB U
MaTepHaJjoB,
NMPEI0CTABJIEHHBIX 3aKa34YHKOM
OLIEHKH

Beimucka u3 EMUHOTO rocyaapcTBEHHOTO peectpa mpas (3 mrt.)
(Konuu 0okymenmog npedcmasnenwl 6 Ilpunosicenuu k Omuemy).

Cneunanbmﬂe AOIMyHIeHU A

Y4uThIBasi eNb OLIGHKH M €€ Npe.rojaraeMoe UCIOJb30BaHHe — OOpEeMEHEHHE B BUE
JIOBEPHUTENILHOTO YIIPABJICHUS HE BIHUET Ha pe3y/IbTaT OLEHKH U IPU IPOBEJICHNN OLCHKH
JaHHOe 0OpeMeHeHne He YIUTBIBACTCSL.

Hnble
AOMyLIeHUsI

CylIeCTBCHHbIE

WHpIX criennalbHBIX JONYIIEHUH He MPeLyCMOTPEHO.

Ol"pal-ll/l‘leﬂl/lﬁ OLCHKH

CoriacHo 1ensM M 33jadaM OLEHKH B HacrosimeMm OTtdere ompenensercs CTOUMOCTb
KOHKPETHOTO MMYILECTBA IPH KOHKPETHOM HCIOJIB30BaHUH Ha 0a3e METOIOB U MPOLENyp
OILICHKHM, OTPaXXaIOIIMX XapaKTep HMMYIIECTBA U OOCTOSTENBCTB, NPH KOTOPHIX JAHHOE
HUMYIIECTBO HanOoJee BEPOSITHO MOYKHO MPOJaTh HA OTKPHITOM PBIHKE.

OTueT JOCTOBEPEH JIUIIb B IIOJIHOM 00BEMeE, JII000Ee COOTHECEHHE YacTel CTOMMOCTH, C
Kakol- MO0 YacThio OOBEKTa SBISETCS HEMPaBOMEPHBIM, €CIH 3TO HE OTOBOPEHO B
oTyYerTe.

WcnonauTens He HECeT OTBETCTBEHHOCTH 3a FOPUINYECKOE OIMCAHUE NPaB OLIEHUBAEMOM
COOCTBEHHOCTH WJIM 32 BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM IIPaB COOCTBEHHOCTH.
HcnonuuTens B mpolecce MOATOTOBKH OTYeTa 00 OIIEHKE HCXOIHUT M3 JTOCTOBEPHOCTH
MPaBOYCTAHABJIMBAIOIINX JOKYMEHTOB Ha OOBEKT OLICHKH.

OKkcrmepTu3a UMEIOMMXCS NpaB Ha OOBEKT 3aKa3dWKOM HE CTaBHJIACh B KadecTBE
napajyieNIbHOM 3a7a4d ¥ T03TOMY He BbINONHsUIach. OLEHKAa CTOMMOCTH IPOBE/CHA,
UCXOJI U3 HAIMYMA ATHX [IPAB C YUETOM MMEIOIIMXCS Ha HUX OTPaHUYCHHH.

WcnonauTens npennosiaraeT 0OTCyTCTBUE KAKUX-THOO CKPBITHIX, TO €CTh TaKUX, KOTOpBIS
HEBO3MOXXHO OOHAPYXHTh TMPH BU3YaJIbHOM OCBH/CTEIbCTBOBAHHH O0BEKTa, (PAKTOB,
BIMSIONIMX HAa OLEHKY, Ha COCTOSHHE COOCTBEHHOCTH, KOHCTPYKILHH, TPYHTOB.
HcrionHuTeNb HEe HECeT OTBETCTBEHHOCTH HH 32 HAIMYUE TAKHX CKPBITHIX (haKTOB, HU 3a
HEOOXOMMOCTD BBISIBJICHUS TAKOBBIX.

HcnonauTenp npenocTapisier 0030pHbIe Marepuansl (pororpaduu, IKCIUIMKAIMA H T.1.)
UCKJIIOYUTENBHO Ui TOrO, 4YTOOBI IOMOYb ToOib30BaTento OrTyera MONYy4YUThH
MpeCTaBIeHUE O COOCTBEHHOCTH.

Ot HcnonuHutenss He TpeOyercss MOSBIATHCS B CyJE WIA CBHICTEIbCTBOBATH HHBIM
croco0OM MO MOBOJY IMPOU3BEACHHOW OLIGHKH, MHA4Ye KakK M0 O(QHUIMAIBHOMY BBI3OBY
cyna;

HcxonHble JaHHBIE O COCTABIISIONIMX OOBEKTa OICHKH, MCIIOJIb3YEMbIE MPH MOIATrOTOBKE
0TYeTa, MOIy4YaroTCs, M0 MHEHHIO VcroaHuTe s, 13 HaJIe)KHBIX UICTOYHHKOB U CUUTAIOTCA
JIOCTOBEPHBIMU. TeM He MeHee, VcromHuTeNbh He MOXKET rapaHTHPOBATh X a0COJIIOTHYIO
TOYHOCTB, IO3TOMY B OTUETE JeTaI0TCS CChIIKA Ha ICTOYHUKH WH(OpMAIHH.
HcnonuuTens He MPOU3BOAUT TEXHUUECKOH M 3KOJOTUYECKOW HKCIEPTHU3bI MMYIIECTBA
OLIGHMBAEMOM KOMIAHHWU. BBIBOABI O COCTOSHMM AaKTHBOB JIENIAIOTCA HAa OCHOBE
uH(OpMAIH, TPEAOCTABICHHON 3aKa3uylKOM.

Copepxxanne OTueTa sBIsieTcs KOHQUISHINAIBHBIM 11 VICIOTHUTENS, 32 NCKIIIOYeHUEM
cIy4aeB, MpPEeIyCMOTPEHHBIX 3aKoHOAaTenbcTBOM Poccuiickoit deneparuu, a Takke
CllyyaeB MpPEJCTABICHUS OTYETa B COOTBETCTBYIOIIME OPTaHbl IPH BO3HHUKHOBEHHHU
CIIOPHBIX CUTYaIHi.

B cmywasx, mNpemyCMOTpeHHBIX 3aKOHOAATenbCTBOM  Poccuiickoir  ®epepanuu,
HcnonHuTens MpeaoCcTaBiIseT KOMUU XPAHSILIMXCS OTYETOB WM WHPOPMALUIO W3 HUX
MIPaBOOXPAHUTENBHBIM, CyJe0OHBIM, HHBIM YIOJIHOMOYEHHBIM IOCYIapCTBEHHBIM OpraHaM
1160 opraHaM MECTHOT'O CaMOYIIPABJICHHUSI.

Pe3ynbpTaThl OLIGHKM NOCTOBEPHHI JIMIIL B YKa3aHHBIX OLEHKM M Ha yKa3aHHYIO Oary
MpOBEICHHS OLCHKH. VICIIOIHUTENh HE IPUHUMAET Ha ce0si HUKAKOW OTBETCTBEHHOCTH 32
MOCJENYIONINE U3MEHEHHS COIUANbHBIX, SKOHOMHYECKHX, IOPHIUYECKUX, NPUPOJHBIX H
UHBIX (AKTOPOB, KOTOPBIE MOTYT BO3HHKHYTB IOCIIE 3TOH JaThl U MOBJIHATH HA BEJIUYHHY
OILIGHEHHOM CTOMMOCTH.

Hcnonb30Banne OTAENBHBIX TOJOXEHUH W BBIBOAOB BHE KOHTeKcTa Bcero Ortuera
SIBIISIETCS. HEKOPPEKTHBIM U MOXKET NPHUBECTH K UCKAKEHUIO PE3YJIbTATOB OLEHKH.
OLEHIIMKOM He MPOMU3BOJUTCS OCMOTP OOBEKTa OICHKH, BCIIEICTBHE 4YEro OLEHKa
MIPOM3BOJUTCS UCXOAS U3 MH(OPMAIMY TTOJIYYE€HHOH 0T 3aKa3uuKa.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM

obnactu




Orpanuyenus Ha | PacnpocTpanenne nHpopmanum, conepkaiuiics B ordere 00 OleHKe, JOMyCKaeTCs
HCI0JIb30BAHME, TOJIBKO C IIMCbMEHHOTO pa3perenus OueHIunKa.
pacnpocTpaHeHue "

ny0JIUKAIMIo 0TYeTa 00 OLleHKe
00bEKTAa OEHKH

Yxka3zanue Ha ¢dopmy | B bopme 251eKTpOHHOTO JOKYMEHTa H/WIN Ha OYMa)KHOM HOCHTENE
COCTaBJICHHS 0TYeTa 00 OLleHKe

Hnasn uHopmanus, | OTCyTCTBYeT
npeaycmorpennass ®CO pas
OTpa’keHUs] B 3alaHUU  HA

OLIEHKY

®opma npencTaBiaenus | ITOTOBBII pe3ynbTaT OLIGHKH CTOMMOCTH OOBEKTAa OIIEHKH YKa3bIBaeTCs B BHUJE

HUTOT0BOii CTOMMOCTH KOHKPETHOH OKpYIJICHHON BEIMYMHBI/YUCIA C HPUBEJCHUEM CYXICHUIl M pacueToB
OLICHIIMKA O BO3MOXKHBIX TPaHHULIAX HHTEPBaJa, B KOTOPOM MOXET HaXOJHUThCS CTONMOCTD

Hnbie cnenuduyeckue

TpeGoBanns K  oruery 00 | H€ PEAYCMOTPEHbI

OlLIeHKe

Heo0xoauMocTh  mpoBeaeHUs
AOTOTHHTENLHBIX He tpebyercs
HCC/IeIOBAHUN W OMpeieeHus
HHBIX PACYETHBIX BEJIHYUH

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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2. MPUMEHSIEMbBIE CTAHOAPTbI OLLEHOYHOW AEATEJ/IbHOCTU

2.1. OBOCHOBAHME MUCMNOJIb30BAHUA CTAHOAPTOB MPU NPOBEAEHUM OLEHKW OBBHEKTA
OLIEHKM

OLEHIIUK B MPAKTUKE CBOCH NEATEILHOCTH PYKOBOACTBYETCS BCEM CBOJOM HOPMATHUBHO-TIPABOBHIX aKTOB
Poccuiickoit denepanyy, 4acTh KOTOPBIX HENOCPEACTBEHHO PETYJIUPYET OLEHOUYHYIO AEATEIbHOCTD, a YaCTh
OTHOCHTCS K KOCBEHHBIM JIOKYMEHTaM, PaCKPBIBAIOIINM 3HaUEHHE W POJIh OIIEHINKA B TOW WIIM HHOH cepe.

K KOCBEeHHBIM HOPMATHBHO-TIPABOBBIM aKTaM, HECOMHEHHO, MOXHO OTHECTH MHOXECTBO 3aKOHOB,
MMOCTAHOBIIEHWH, TOA3AaKOHHBIX AaKTOB, BEJOMCTBEHHBIX HHCTPYKIHN, MPaBHJI W MTPOYHX JOKYMEHTOB,
HanOoJjiee 3HAYUMBIMH Cpeau KOTOpeIX sBisttorcs ['paxkmanckmii Komeke Poccutickoit ®Denmepartum,
3emenbubil Kogekce PD, Jlecuoit Kogexc P®, Hanorossiii Konexc PO.

OcHoBotli 3akoHoaTebcTBa PO B 0051aCTH OLICHOYHOH JESITENbHOCTH, PETYIUPYIOIIEH HHCTUTYT OLICHKHU B
Poccun, aBnsitoTCs ciieayromue TOKyMEHTBL:

o ®denepanbHblil 3ak0H «O0 olLleHOUYHOM neATeNbHOCTH B Poccuiickoit deaeparmm» Ne 135-03 ot
29.07.1998 r.;

e  ®epepanbHsIif 3aKk0H «O camoperynupyroummx opranuzanusax» Ne 315-03 ot 01.12.2007 r.;

e OOmwue craHgaptel oneHku (penepanbHble cranaapThl oneHkn ®CO NeNe [-VI, yTBepkaecHHBIC
npuka3zoM MunskoHoMpasButus Poccun ot 14 anpens 2022 r. N 200);

e C(CpenuanbHble CTAaHAAPTHI OLEHKH, ONPEACISIIOLINE IOMOJHUTEIbHbIE TPEOOBaHUS K HOPSIKY
NPOBENEHHUS OLICHKHU, B TOM YHUCIIE A OTAEIbHBIX BHIOB OOBEKTOB OICHKU (HEOBMIKUMOCTH,
MallMH ¥ o0opynoBaHus, OW3HEca, HEMAaTepPHAJbHbIX AKTUBOB U  HHTEJUIEKTYaJbHOU
coOcTBeHHOCTH), B T.4. Denepanbubiii cTangapt oneHku (PCO) Ne 7 «OrneHka HEIBUKHUMOCTHY,
yTBepkAeHHbI mpukazoM MOP PD Ne 611 ot 25.09.2014 1.; ®CO Ne 8 «Omenka OuzHecay,
yTBepkAeHHbI npukazoM MOP PD Ne 326 ot 01.06.2015 r.; ®CO Ne 9 «OueHka mns menen
3amora», yrBepkAeHHbIH mpukazoM MOP PO Ne 327 ot 01.06.2015 1.; .; ®CO Ne 10 «Ormenka
CTOMMOCTH MAllINH U 000pyA0BaHUSMY, YTBEPKACHHBIN MprkazoM MOP PO Ne 328 ot 01.06.2015 r.;
OCO Ne 11 «OmeHka HeMaTepUAIbHBIX AaKTHBOB M HHTEIUIEKTYaJbHOH COOCTBEHHOCTH»,
yTBepkAeHHBIN nprkazoMm MOP P® Ne 385 ot 22.06.2015 .

CrienpanbHble CTaHIAPTHI OLEHKHU, OTPEACISIONINE JIOMOIHUTEIbHBIC TPSOOBAaHUS K MOPSJKY MPOBEICHUS
OIICHKH, B TOM YHCIIE JUUIsl OTACIHHBIX BHJIOB OOBEKTOB OIEHKU (HEIBM)KMMOCTH, MAIIMH U 00OPYJIOBaHUSA,
Ou3HEeca, HeMaTepUATBHBIX aKTUBOB W MHTEIUIEKTYalbHONH COOCTBEHHOCTH), B T.4. DenepanbHbIil cTaHAapT
oreku (OCO) Ne 7 «OrnieHKa HEBIKUMOCTHY, YTBEPKACHHBINA TpukazoM MOP PO Ne 611 ot 25.09.2014
r.; ®CO Ne 8 «Onenka O6uszHeca», yTBepKaAeHHbIH pukazoM MOP PO Ne 326 ot 01.06.2015 r.; ®CO Ne 9
«Ouenka s Henelt 3amoray, yrBepkaeHHbld npukazoM MOP PO Ne 327 ot 01.06.2015 r.; .; ®CO Ne 10
«O11eHKa CTOMMOCTH MallliH U 000pY/I0BaHUS», YTBEPKACHHBIN nprukazoM MOP P® Ne 328 or 01.06.2015
r.; ®CO Ne 11 «OneHka HeMaTepUaTbHBIX aKTUBOB M MHTEJLIEKTYaIbHOW COOCTBEHHOCTHY, YTBEPIKICHHBIN
npukazoM MOP P® Ne 385 ot 22.06.2015 .

Ta6nuua 2.1-1 MHdopMaums 0 CTaHAAPTAX, NPUMEHSAEMbIX OLIEHLMKOM B HAaCTOSILLEM OTYEeTe

Kparkoe Mosnoe Caenenus
HaHMeHOBaHHe
HAHMEeHOBAHHE CTAHJAPTA 0 NPHHATHH CTAHAAPTA
CTaHJapTa
®CO | DenepanbHbli cTannapT oneHKU «CTPYKTypa (efepaabHbIX CTaHIAPTOB OLEHKH U
OCHOBHBIE TIOHSITHSI, HCTIOJNB3yeMbIe B (peiepanbHbix cranaaptax omeHkmy (OCO I)
DCO Il ®denepanbHblil cTanaapt oneHkH «Buasl croumoctu (OCO 1I)»
OCO I Oenepanbubiii cranaapt oneHku «IIpouecce onenku (GCO II)» Tpukaz MOP PO Ne 200 ot
14.04.2022 1.

OCO IV DeniepanbHblii cTaHAapT OLeHKHU «3afanue Ha oneHKy (PCO IV)»

dCOV DenepanbHelil cranaapT oeHkH «Iloxgxonsr n Merop! onerkn (PCO V)»

dCO VI DenepanbHblii crannapt oneHkn «Otyer 06 onenke (PCO VI)»

DCO-7 DenepanbHblil cTaHAapT oneHKH Ne 7 «OrieHKa HeIBUKUMOCTH» glsp gga;() 1]‘\:[?]) PO Ne 611 or

Tak xe OyayT MCHOJB30BaHBI MEKIyHApOAHBIM cTaHmapT (uHancoBoi ordetHOCTH (IFRS) 13» Omenka
CIIPaBEIMBOM CTOMMOCTHY YTBEPIKIeHHOro mmprka3zoMm MuHduHa Poccun ot 18.07.2012 Ne 106H.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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B cootBerctBun co cratbeil 15 depepanbHoro 3akonHa Ne 135-®3 or 29.07.1998 r. onenmmk o0s3aH
cOOIOIaTh MPH OCYIIECTBICHHH OIEHOYHOW IEATeNLHOCTH (hellepalibHble CTAaHAApPThl OLEHKH, a TaKkKe
CTaHJAapThl M TpaBWia OLEHOYHOH JEATENIbHOCTH, YTBEp)KICHHBIC CAaMOPETyIUpyeMOW OpraHu3auuei
OLICHIIIMKOB, YWICHOM KOTOPOH OH SIBIISETCS.

CrammapTel W TIpaBWia OIEHOYHOW aestenbHOCTH Coro3a CrermumanmctoB OmneHmukoB «Demeparust
CnenmanucroB OueHmuKoBy, YTBepxkaeHbl Pemrennem Coetom Coro3a CIIEIIHATHUCTOB OICHIIMKOB
«Denepanus Crnenuanuctos OueHmukoBy» [Ipotokon Ne 2 «03» oktsa6ps 2016 T.

2.1. WMcnonb3YEMASl TEPMUHOJIOTUSA
Cornacho nionoxenusiMm @CO-I, ®CO-I1, DCO-III B mporecce o1IeHKH HEOOXOMMO COOTFOIaTh TPEOOBaHUS
3akoHoAaresnbcTBa Poccuiickoit ®exepanuu B 00NacTH OLEHOYHOH AesTenbHOCTH. Hibke mpuBoaMTCS
TPAKTOBKA OCHOBHBIX TEPMHMHOB M IPOLECCOB OLEHKH, TpakTyeMblx PCO H HCIIOIB3yEeMBIX B OLIEHOYHOM
JIeSITENIEHOCTH.

OueHKa CTOMMOCTH TIPEJCTABISICT COOOM OMNpenecHre CTOMMOCTH OOBEKTa OIEHKH B COOTBETCTBUU C
(dheneparTbHBIMU CTaHIAPTAMH OIICHKH.

CrouMocCTh IpeacTaBiIsieT co00il Mepy LEHHOCTH OOBEKTa Uil YYACTHUKOB PHIHKA MM KOHKPETHBIX JIUL,
BBIPQXEHHYIO B BHJE JCHEXKHOW CYMMBI, OINpPEAEICHHYI0 Ha KOHKPETHYIO JaTy B COOTBETCTBHU C
KOHKPETHBIM BHUIOM CTOMMOCTH, YCTAaHOBJIECHHBIM (pefiepaibHbIMHU CTaHJApTaAMU OLICHKH.

Hena mnpencraBnsier coOOH NEHEKHYIO CyMMY, 3allpallMBaeMylo, TpeajiaraeMyl0 WIH YIUIadYMBaeMYIo
YY9aCTHUKAMU B PE3yJIbTaTe COBEPIIEHHON MITN MPEAIoNaraeMoi CIeIKH.

Henb omeHkHn mpencraBisieT co0Oil mpeanosaraeMoe HCHOIb30BAHUE PE3yJIbTaTa OLEHKH, OTpaXarollee
ciTy4an 00s3aTeTbHON OIIEHKH, yCTaHOBIIEHHBIE 3aKOHOIATeNILcTBOM Poccuiickort @enepannu, u (W) UHBIE
IIPUYXHBI, B CBA3HU C KOTOPBIMU BO3HUKIIA HGO6XO)Z[I/IMOCTI> OIMpE€ACICHUSA CTOUMOCTH 00BEKTa OLICHKU.

Jomymenue TpeAcTaBIseT cOOOHM TMpeAroiiokeHue, MPUHIMaeMoe KaK BepHOe M Kacaromieecs (PakToB,
YCIIOBHI WJIU OOCTOSTEIILCTB, CBSI3aHHBIX C OOBEKTOM OIICHKH, IIEJbI0 OLICHKH, OTPAaHUYCHUSMHU OILICHKH,
UCIOJIB3yeMOol HH(pOpMaHe Wik moaxoaaMu (MeTo1aMu) K OICHKE.

Ioaxom K oLEHKe TNPEJCTaBIAET COOOW COBOKYITHOCTH METOJOB OIICHKH, OCHOBaHHBIX Ha o0OIeH
METOJIOJIOTHH.

MeTox OIEHKH TIpeicTaBisieT CO00il IMOCIeA0BATEILHOCTh MPOLEAYpP, IO3BOJISIONIYI0 Ha OCHOBE
CYIIECTBEHHOM ISl JAHHOTO METO/1a MHPOPMAITUH OTIPECITUTh CTOUMOCTh 00BEKTA OICHKH.

MeTtoauueckne pPeKOMEHAANMH IO OIEHKe IPEJACTABISAIOT COOOM METOJNYECKHE PEKOMEHIAIUN I10
OIIEHKE, pa3paboTaHHBIC B IENAX PAa3BUTHS MOJIOKEHUHN YTBEPKICHHBIX (eZepalbHbIX CTAaHIAPTOB OLIEHKU U
0J100pEHHBIE COBETOM 10 OILICHOYHOM JIeATeIbHOCTH P MuHIKOHOMpa3BuTus Poccuu.

Pe3yabTaTr oueHKH (MTOTOBasi CTOMMOCTH 00BEKTA OLEHKH) TIPEACTaBIsET COO0M CTOMMOCTE OOBEKTa,
OTpEICIICHHYI0 Ha OCHOBE NMPO(ECCHOHAIBLHOIO CYXJICHHUS OIEHIIUKA JJii KOHKPETHOW IIeJU OICHKH C
YUETOM JOMYIICHUH W OrpaHUYCHU OleHKH. Pe3ynbTar OlleHKH BhIpakaeTcs B pyOJIsIX VI MHOH BalOTE B
COOTBETCTBHH C 33JJaHMEM Ha OIIEHKY C yKa3aHHEeM JKBHUBAJICHTA B PyOIIsix. Pe3ymbraT OlleHKH MOXKET OBITh
MIPEJICTAaBIICH B BUZAE YHWcClia W (WIM) WHTEpBANA 3HAYCHH, SIBISITHCS PE3yJTbTATOM MaTeMaTHYeCKOTO
OKpYTJICHHUS.

OueHIMKH — CIHCIHAUCTBI, MMEIOIIME KBATU(PHUKAIIMOHHBIM aTTeCTaT IO OJHOMY WM HECKOJIbKUM
HalpaBJICHUSIM OLIEHOYHOM JIESITEIbHOCTH, SBIAIONIMECS YJIE€HAMH OJIHOM U3 CaMOPEryJIUpyeMbIX
OpraHM3alfii OLICHIIMKOB W 3aCTPaXOBaBIIHE CBOK OTBETCTBEHHOCTh B COOTBETCTBHHM C TPEOOBaHUSMU
3aKOHOJATEIbCTBA 00 OLIEHOYHOH AEATEIHLHOCTH.

CymecTBeHHOCTD MPECTaBISIET COO0H CTENeHb BIUSHUA WHPOPMALUK, JOMYIICHUH, OTpaHUUEHUN OLIEHKH
W TIPOBEJIEHHBIX pacyeToB Ha pe3yibTaT oueHKH. CyIIeCTBEHHOCTb MOXET HE WMETh KOJIHMYECTBEHHOTO
u3Mepenus. i onpeneneHus ypoBHS CYLIECTBEHHOCTH TpeOyercs IpodeccHOHaIbHOE CYXKIEHHE B
001aCTH OLICHOYHOH AeATeNIbHOCTH. B mporecce oLeHKH YpOBEHb CYIIECTBEHHOCTH MOKET OBITH OIpeaesicH
B TOM 4HucCle JUId MHGOOpMAalWu, BKIIOYAs HCXOAHBIE NaHHBIE (XapaKTEPHUCTHKH OOBEKTa OLEHKH M €ro
aHAJIOTOB, PHIHOYHBIE ITOKA3aTENN); IMPOBEICHHBIX pAcdyeTOB, B YACTHOCTH, B CIydasX pacXOXIECHUH
pE3yabTaTOB OLEHKH, MOMYYEHHBIX B paMKax MPUMEHEHUS DPa3IMYHBIX TOJXOJ0B U METOJOB OLIEHKH;
JIONYIIEHUH U OoTpaHrueHUi orleHKH. CyIIeCTBEHHOCTh 3aBUCUT B TOM YHCIIE OT IEJIN OLIEHKH.

OT14er 00 omeHKe 00bEKTA OIEHKH - JIOKYMCHT, COJECpKaIIUi MPO(EeCCUOHANBHOE CYXKICHUE OIICHIUKA
OTHOCUTEIILHO HWTOTOBOH CTOMMOCTH OOBEKTa OICHKH, CHOPMYIUPOBAHHOE Ha OCHOBE COOpaHHOM
uHGOpMAIUH, TPOBEACHHOI'O aHalli3a U PaCYeTOB B COOTBETCTBHH C 3aJaHMEM Ha oleHKy. OTueT 00 OleHKE

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
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MOJKET COCTOSITh U3 HECKOJIBKUX YacTel, B OJIHOM WU B pa3HOH (hopMe - Kak Ha OyMaKHOM HOCHTEJNE, TaK U
B (hopMe DIIEKTPOHHOTO JOKYMEHTA.

IMoab3oBaTensimu pe3yjabTaTta OEeHKH, OTYETa 00 OLCHKC MOI'YT SBJIATHCS 3aKa34YMK OLICHKHW W MHBIC JIMIA
B COOTBCTCTBHHU C LCJIIBIO OLICHKH.

K 00bexkTam OLeHKH OTHOCATCS OOBEKTHI TPAXKITAHCKUX IPaB, B OTHOMICHUH KOTOPHIX 3aKOHOIATEIECTBOM
Poccwuiickoit @enepanny ycTaHOBIEHA BOBMOKHOCTh UX YIaCTHS B TPAKJAHCKOM 000poTe.

JaTa onpenesieHusi CTOMMOCTH 00beKTa OLleHKH (1aTa NMpoBedeHHsI OLIEHKH, 1aTa OIeHKH) — OTO JaTa,
M0 COCTOSIHUIO HA KOTOPYIO OIpeesieHa CTOMMOCTb 00bEKTa OLICHKH.

[Ipn ocymiecTBIEHHN OIEHOYHOW NESTENFHOCTH B COOTBETCTBHHU C (elepabHBIMH CTAaHAAPTAMU OIEHKH
OTIPEIENIAIOTCS CJIeAyIoIue BUIbl CTOUMOCTH:

1) ppIHOYHASI CTOUMOCTD;

2) paBHOBECHAsI CTOMMOCTB;

3) MHBECTHLIMOHHASI CTOUMOCTD;

4) uHbpIe BUABI CTOUMOCTH, npenycMorpenHbsle @3 ot 29 mrons 1998 r. N 135-d3 "O6 oueHO4HOM
nesarensHOCcTH B Poccuiickoit @eaepannn’.

PpIHOYHAsI CTOMMOCTb OOBEKTA OLIEHKHU (Jajee - prIHOYHAS CTOMMOCTH) - HauOoJiee BepOsSTHas IeHa, 110
KOTOPO# JaHHBI OOBEKT OLIEHKH MOXKET OBITH OTUYKICH Ha OTKPHITOM PBHIHKE B YCIOBHSX KOHKYPECHIIWH,
KOTJIa CTOPOHBI CJENKH JEHCTBYIOT pa3yMHO, pacIoniarasi Bceid Heo0XoauMoin nHpopManrei, a Ha BeTHInHE
LICHBI CIACTIKU HE OTPAXKAIOTCs KaKUe-InO0 upe3BbluaiiHble 00CTOATENBCTBA, TO €CTh KOTa!

1) omHa W3 CTOPOH CACIKM HE 00s3aHa OTUYKIaTh OOBEKT OIEHKH, a JApyras CTOpOHa HE o0s3aHa
IMPUHUMAThb UCIIOJTHCHUC,

2) CTOPOHBI CAEIIKU XOPOIIO OCBEIOMJICHBI O IIPEAMETE CACIKU U JCHCTBYIOT B CBOMX HHTEPECAX;

3) OOBEKT OIIEHKH IMPEJICTABICH Ha OTKPBHITOM PBIHKE MOCPENCTBOM MYOIWIHON OQEpTHI, TUITUIHON
JJIA aHAJIOTMYHBIX O6’I)CKTOB OLICHKH,

4) neHa ceJKH MpeCTaBIIeT COO0 pa3yMHOE BOSHAIPAXKICHHUE 32 OOBEKT OLEHKH U NPUHYKICHUS K
COBEPILEHMIO CICIKH B OTHOLIEHUH CTOPOH CHEIKHU C Ybel-THO0 CTOPOHBI HE OBLIO;

5) rutatex 3a 00BEKT OLICHKU BhIPAXKCH B JCHEKHOU (hopMe.

PbIHOYHAsT cTOMMOCTH OCHOBaHA Ha MPEAIOCHUIKAX O CHACNIKE, COBEPIIAEMON ¢ 00BEKTOM Ha PBIHKE MEXIY
THITIOTETHYECKMMY YYaCTHUKaMH Oe3 BIUSHHS (PaKTOPOB BBIHYKIEHHOM NPOJaKH TOCIE BHICTABICHHS
00BbEKTa B TEUEHHWE PHIHOYHOTO CPOKA HIKCIO3ULHMM THIWYHBIMU JJIs1 MOJOOHBIX OOBEKTOB CIIOCOOAMHU.
PbiHOUHAs cTOMMOCTH OTpakaeT IOTeHIMand Haubosee 3(PGEKTHBHOTO HCHONb30BaHUA OOBEKTa s
YYaCTHUKOB pBIHKA. [IpH omnpesiereHny peIHOYHONH CTOMMOCTH HE YYHUTBHIBAIOTCS YCIOBUS, crennduieckue
JUISL KOHKPETHBIX CTOPOH CJEJIKH, €CJIM OHHM HE JOCTYIIHBI IPYIMM YYaCTHUKAM PhIHKA.

CnpasensmBas croumocts (fair value) — 3to niena, kotopast Obu1a ObI OJy4eHA PH MPOJIAKE AKTHBA UITH
yIUladeHa MpH Iepenadye o0s3aTelqbCTBa NP MPOBEASHUH ONepaliyl Ha JIOOPOBOJHHONW OCHOBE MEXKIY
ydacTHUKaMu pbiHKa Ha gatry oneHku (cM. MCDPO (IFRS) 13 «OneHka crpaBeminBONH CTOUMOCTHY).
CrpaBemiiuBasi CTOUMOCTh - CyMMa, Ha KOTOPYIO MOXKHO OOMEHSTh aKTHB IPH COBEPIICHUU CIEIKH MEXIY
XOpOIIIO OCBEJAOMJICHHBIMH, MKEJIAIOUIUMH COBEPIIUTh TaKyH CIEIKY, HE3aBHCHMBIMH JPYyr OT JApyra
cropoHamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeICTBaY).

PaBHOBecHasi CTOMMOCTH MMpEeaACTaBIIACT coboii ACHCKKHYIO CYyMMY, 3a KOTOPYHO MHOPCAIOJIOKUTCIBHO
cocTosics Obl 0OMeH O0BeKTa MCKAY KOHKPCTHBIMH, XOPOIIO OCBCAOMJICHHBIMU U T'OTOBBIMH K CJCJIKC
CTOpOHaMM Ha JaTy OLCHKH, OTpaXarouiasd UHTEPEChI OTUX CTOPOH. PaBHOBecHas CTOMMOCTB, B OTIIMYUC OT
pI)IHOLIHOfI, OTpaXacT YCJIOBHA COBCPHICHUA CACIIKU IJId K&)K)IOﬁ H3 CTOpPOH, BKIIOYas MpPEUMYIIECTBA U
HEAOCTATKH, KOTOPBIC KaXJasd M3 CTOPOH IMOJYYHUT B PE3YJIbTATC CHCIKH. HOBTOMy Inpu onpeacjICHNN
paBHOBeCHOf/i CTOUMOCTHU HGO6XO,Z[I/IMO YUYUTBIBATh HOpCAnojgaracMoe CTOpOHaMHM CACIIKHU HCIIOJIb30BaHUC
00BbEeKTa 1 MHBbIE YCJ10BUs, OTHOCAIIHUECH K 00CTOSATEILCTBAM KOHKPETHBIX CTOPOH CIACJIKH.

I/IHBCCTI/IIII/IOHHaﬂ CTOMMOCTD - CTOMMOCTh OOBEKTa OLICHKHU JId KOHKPETHOI'O JIMIA WJIN I'PYHIIbI JIUIL IIPU
YCTAHOBJICHHBIX JaHHBIM JIMIIOM (HI/IHaMI/I) MHBCCTHIIMOHHBIX NCJIAX HMCIIOJIb30BaHUA 00BbeKTa OILICHKU.
I/IHBGCTI/ILII/IOHHaH CTOMMOCTb HC MpEArnojaracT COBCPIICHHA CACIKU C 00BEKTOM OLCHKHN MW OTpaXacT
BBIT'OAbI OT BJIaJACHUSA 00BEKTOM. HpI/I OMpeACICHUN I/IHBGCTI/ILII/IOHHOﬁ CTOUMOCTH H€06XO,Z[I/IMO YUUTBIBATH
mnmpeamnojiaracMoe TEKyIIUM WKW TOTCHHUAJIBHBIM BJIAJACIBIEM MCIIOJIB30BaHUC O6’beKTa, CUHCPIUu M
npeamnojar aEMbI MOJIC3HBIN 3(1)(1)€KT OT HCHOJB30BaHUS 00BEKTa OLICHKH, OXKUAACMYIO NOXOJHOCTb, UHBIC
YCJI0BUs, OTHOCAIIHECA K 00CTOSITENLCTBAM KOHKPCTHOTO BJIaJcjibLa.

.JII/IKBI/IZ[aIII/IOHHaSI CTOMMOCTDb - pacCy€THasd BCJIWYMHA, OTpa)Karolas Hanboee BCPOATHYIO IICHY, IIO
KOTOpOﬁ Z[aHHBIﬁ 0OBEKT OLCHKH MOXCT OBITH OTUYKACH 3a CPOK 3KCIIO3UIINN 00BeKTa OILICHKH, MCHBIIIUI

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
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TUITUYHOTO CPOKa IKCIO3UIMKA OOBEKTa OICHKH IS PHIHOYHBIX YCIIOBUH, B YCIOBHSX, KOTJa TPOJaBeIl
BBIHYK/IEH COBEPIIUTH CAEIKY MO OTUYKICHHIO HMYIIIECTBA.

IIpu mpoBeneHNM OLEHKH HCIONb3YIOTCd CPABHHTENbHBIN, TOXOAHBIH M 3aTpaTHbId moaxoanl. Ilpu
MPUMEHEHUH KaKJI0T0 U3 MOAXO0/I0B K OIIEHKE MCIIOJIb3YIOTCS PA3INYHbIE METOABI OLEHKU. OIEHIITUK MOKET
IPUMEHATh METOIbl OLCHKM, HE YKa3aHHble B (peepalbHBIX CTaHAAPTAaX OLIEHKH, C LIEJNbI0 IOTYyYEHHS
HauOoJiee JOCTOBEPHBIX PE3yibTaTOB OLEHKU. OLEHIIMK MOXKET HCIIOIb30BaTh OJUH IIOAXOX M METOJ
OLICHKHM, €CIIM MPHMEHEHHWE INaHHOTO TOAXOJa M METO/Aa OLCHKH NPUBOJUT K Hauboliee AOCTOBEPHOMY
pe3yabTaTy OLIEHKH C YIETOM IOCTYIMHON MH(POPMAIHY, TOMYIIEHHH U OTpaHUIEeHUI MPOBOINMON OLIEHKH.

CpaBHUTENbHBII MOIX0] — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAHHBIX HA CPAaBHECHUH 00BEKTA OLICHKHU C
WJICHTUYHBIMH WM aHAJIOTUYHBIMA OOBbekTaMu (aHanoramu). CpaBHUTENBHBIM IOAXOJ] OCHOBaH Ha
NPUHIMIIAX ITICHOBOTO PABHOBECHS W 3aMelleHHs. MeTOAbl CPaBHUTEIBHOTO TOJXOJla OCHOBAaHBI Ha
UCIOJB30BaHUM IICHOBOM WHGpopMaiuu 00 aHanmorax (IEHbI CAEJOK W IICHBI mpemioxenuii). [Ipu atom
OIICHIITMK MOJKET WCIONb30BaTh IEHOBYIO WH(popMamuio 00 o00bekTe omeHKH (IeHBl CAENOK, IIeHa
00513BIBAOIIETO MPEJIONKEHNUS, HE IOMMYCKAIOIIET0 0TKa3a OT CHICIKH).

JloX0aHBIH MOIX0J — COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX Ha OIpPENEJICHUN TEKYIIel CTOMMOCTH
OKHAJAEMBIX OYIYIIHX JEHEKHBIX IIOTOKOB OT UCTIOIB30BAaHUS O0BEKTA OIEHKH. JI0XOMHBIN TOX0/1 OCHOBaH
Ha TPUHIUIE OXMIAHUSA BHITOJ. B paMkax JOXOMHOTO MOAXOAA MPUMEHSIOTCS Pa3IMYHBIE METOIIBI,
OCHOBaHHBIC Ha MPSAMON KalTUTAN3aIliH WU TUCKOHTHPOBAHUN OYAYIINX IEHEKHBIX MOTOKOB (JJOXO/IOB).

3aTpaTHbIii TWOAX0A — COBOKYIHOCTH METOJOB OLICHKH, OCHOBAaHHBIX Ha OINpEACICHUH 3aTpar,
HEOOXOMMBIX JUISl BOCTIPOM3BO/ICTBA MITH 3aMEIIeHUS 00BbEKTa OIIEHKH C YYE€TOM COBOKYITHOTO OOECIICHEHUS
(m3HOCA) O0BEKTa OIEHKH W (WJIM) ero KOMIIOHEHTOB. 3aTpaTHBI TOAXOX OCHOBAaH Ha MPHHIUIE
3aMelleHust. 3aTpaThl 3aMelIeHUs] (CTOMMOCTh 3aMElleHHs) MPEICTAaBISIOT cOOOW TeKyIue 3aTpaThl Ha
CO3llaHMe WJIM MPHOOpeTeHHe OOBEKTa 3KBUBAJCHTHOM MOJE3HOCTH 0€3 ydeTa ero TOYHBIX (PU3MYecKux
cBoiictB. OOBIYHO 3aTpaThl 3aMEUICHUS OTHOCATCS K COBPEMEHHOMY aHAJIOTUYHOMY OOBEKTY,
o0ecrieynBalonIeMy PaBHOICHHYIO TTOJIE3HOCTh, MMEIOIIEMY COBPEMEHHBIH AM3aliH M MPOU3BEACHHOMY C
WCITIOJIb30BAaHUEM COBPEMEHHBIX JKOHOMHUYECKH 3(P(EeKTUBHBIX MaTepualioB W TEXHOJIOTHH. 3arpatsl
BOCHPOU3BOJICTBA (CTOMMOCTH BOCIIPOHM3BOJICTBA) MPEACTABISIOT COOOM TEKYyIME 3aTpaThl HA BOCCO3JaHUE
WU TTPUOOpETEHHE TOYHOM KON 00beKTa.

[Ipy mpuMeHEHUM HECKOJbKUX IMOJXO0JI0B U METOAOB OLECHIIMK HCIOIb3YET MPOLEAYPY COIVIACOBAHUS HUX
pe3ynbTaToB. B cilydae CylecTBEeHHBIX PACX0XKICHUNA PE3yJIbTAaTOB MOAXOJ0B U METOIOB OLIEHKH OLEHIIUK
aHAJIU3UPYET BO3MOKHBIE MPUYMHBI PACXOKICHUM, YCTaHABIMBAET MOAXOAbl U METOABI, MO3BOJISIOLINE
MOJY4YUTh Haubosee JOCTOBEpHBIE pe3ynbTaThl. He cliegyeT NpUMEHSTH CPEIHIO aphU(PMETHUECKYIO
BEJIMYMHY WIM HHbIE MaTEMAaTHUYECKHUE IpaBWjia B3BEIIMBAHMS B CIy4a€ CYUIECTBEHHBIX PACXOXKIECHUN
MPOMEXKYTOUHBIX PE3yJIbTATOB METOJIOB W TOAXOJOB OIEHKH 03 Takoro aHaim3a. B pesynbrare aHanmmsa
OIICHIIIUK MOXET OOOCHOBAaHHO BbHIOpaTh OJMH M3 TOJYYCHHBIX pE3YJIbTaTOB, IIOJIYUEHHBIX IPHU
WCTIOJIb30BaHUN METOJIOB U TOAXOI0B, JUIS ONIPEENICHNUS] HTOTOBOH CTOMMOCTH OOBEKTa OIICHKH.

OcHOBHAasi TEPMHUHOJIOIHSI, NCII0JIb3YyeMasi B 3aTPAaTHOM IIOAX0/1e

Crnenmanu3upoBaHHAs HEJABMJKMMOCTb - HEIBWKHUMOCTb, KOTOpas B CHJIy CBOErO CIELHAIBHOTIO
XapakTepa peaKo, ecIM BOooOIle KOorjaa-iubo, MpoJaércst Ha OTKPBITOM DBIHKE JUIsS TIPOJOJDKEHHS ee
CYLIECTBYIOILLETO HCIOB30BaHMs OJHUM BIaAEIbIEM, KPOME CIy4aeB, KOTJAa OHA pEan3yeTcsl KaK 4acTh
uCrosb3ytomero ee OumsHeca. CrenManbHBIA XapakTep HEABWKHMOCTH MOXET ObITH OOYCIIOBICH ee
KOHCTPYKTHBHBIMH OCOOCHHOCTSIMH, CHEIMANIN3aIlUeH, pa3MepOM WIIK MECTOIOI0KEHUEM WIIH COYCTAaHHEM
3THX (HaKTOPOB.

Pduznyecknii U3HOC - YMEHBUICHUE CTOMMOCTH BOCIIPOM3BOJCTBA WJIM 3aMCUICHHA, CBA3AHHOC C YTpaTOﬁ
JJIEMEHTaMH O00BEKTa OIICHKH JKCINUTyaTalMOHHBIX XapPaKTCPUCTUK B PEIYJIBTATEC €CTECCTBECHHOI'O CTApCHMA,
HeraBHJ’ILHOﬁ OKCITyaTalluu, BOBHeﬁCTBHH.

K q)yHR].lHOHaJIbHOMy H3HOCY OTHOCAT IOTEPIO CTOMMOCTH B PE3YJIbTATC HECOOTBETCTBUSA IIPOCKTA,
MaTepualioB, CTPOUTCIIbHBIX CTAHAAPTOB, KAYCCTBA ;[1/13a171Ha COBPCMCHHBIM Tp€6OBaHI/I$IM K OTHUM IIO3UIIUSAM.

BHemnnii (3KOHOMHYECKHIT) M3HOC - YMCHBIIEHHE CTOMMOCTH OOBEKTa B pe3yJibTaTe HETaTHBHOTO
BO3/ICMCTBHS BHEIIHHMX IO OTHOIICHUIO K HEMY (akTOpPOB (PHIHOYHBIX, (DHHAHCOBBIX, 3aKOHOMATENBHEIX,
(bU3NYECKUX U IPYTUX).

HaxomieHHbI/i HM3HOC — COBOKYIIHOE YMEHBIIIEHHE CTOMMOCTH BOCIPOM3BOJCTBA WM CTOMMOCTH
3aMemnieHnsi O0BeKTa OICHKH, KOTOpOE MOXKET HWMETh MEeCTO B pe3yiabTare ero (U3UYEecKoro,
(YHKIMOHAIBHOTO ¥ BHEIIHETO (3KOHOMHYECKOT0) H3HOCA.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
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OcHOBHAasi TEPMHUHOJIOTHSA, MCII0JIb3yeMasi B I0XOAHOM IOAX01€

JeHe:KHBIH NOTOK — JBUKCHHE JCHEKHBIX CPEACTB, BO3HUKAIONIEE B PE3YJbTAaTE HCIOIb30BAHUS
UMYIIECTBA.

Puck — 06CTO$1TGJ'II)CTB3, YMCHBIIAOIHUE BEPOATHOCTDL IMOJTYUYCHUS OIPCACICHHBIX NOXOA0B B 6y)1y1ueM u
CHMIKAIOMINE NX CTOUMOCTD Ha ATy IPOBEACHUA OLICHKH.

OmnepainuoHHbIE PACXOAbI — IEPUOIUUCCKHUE 3aTPAThI JJIs 00ECIICYCHUS HOPMAaJIbHOTO (DYHKITMOHUPOBAHUS
00BbEKTa OIIEHKH W BOCITPOM3BOJICTBA UM JICHCTBUTEIHHOTO BAJIOBOTO JOXO/IA.

Kanuranuszanusi goxoma — mpeoOpa3oBaHwe OyAylmMX TEPUOJUYECKHX H PaBHBIX (CTaOMIBHO
U3MEHSIFOIIIUXCS) TTO0 BETMYHMHE JIOXOJIOB, OKUIAEMBIX OT 00HEKTa OLIEHKH, B €r0 CTOUMOCTh Ha JIaTy OIICHKH,
MyTeM JIEJICHUS BEJIWYHMHBI TEPUOJUYSCKHUX JIOXOJOB HAa COOTBETCTBYIONIYH CTaBKy (ko3 duiueHT)
KalyTaTH3aIHY.

CraBka (Ko3()PUIUHEHT) KANUTAIU3ANUM — ITO CTaBKa, KOTOpas, OyIydl OTHECEHHOH K TEKyIIUM
YUCTBIM JIOXOJaM, IIPUHOCHMBIM OOBEKTOM, JaeT €ro OLEHOYHYI0 CTOMMOCTh. OOmas craBka
KallUTaJIU3aluy YYUTHIBA€T KaK J0XOJ HA WHBECTULMM, TaK W KOMIICHCAIMIO H3MEHEHHUS] CTOUMOCTH
UMYIIECTBA 3a paccMaTpuBaeMblii mepuon. OOmias cTaBKa KalHMTAIW3AlMH ONpENeNseTcss Ha OCHOBE
(aKTHUECKNX AAaHHBIX O COOTHOLICHHHM YHCTOW MPUOBUIM OT HMMYIIECTBA M €ro IMEHBl WIH CcIocoOoM
KyMYJISTUBHOTO TIOCTPOEHHSI.

MeTtoa IMCKOHTHPOBAHUS JICHEKHBIX IOTOKOB — OIICHKA HMYILECTBA MPU IMPOU3BOJIBHO U3MEHSIOIUXCA U
HEPABHOMEPHO MOCTYNAIOIIMX [IEHEKHBIX IOTOKaX B 3aBHCUMOCTH OT CTENEHH PHCKA, CBSA3aHHOIO C
UCIOJIb30BaHNEM UMYIIECTBA, B TEUEHHE MPOTHO3HOTO IIEproJia BPEMEHHU.

JIMCKOHTHPOBAaHUE I€HEKHOI0 MOTOKA — MaTeMaThiecKkoe peodpa3oBaHue OyAyIUX JEHEKHbBIX IOTOKOB
(mox010B), OXHIIAEMBIX OT 00BEKTa OIEHKH, B €r0 HACTOANIYIO (TEKYIYI0) CTOMMOCTh Ha JaTy OLEHKH C
HCIIOJIb30BaHHEM COOTBETCTBYIOIIEH CTaBKH AUCKOHTHPOBAHMS.

CraBka [HMCKOHTHPOBAHUSI — TIPOIEHTHAs CTaBKa OTHA4YM (JOXOJHOCTH), WCIOJb3yeMas IpHU
JUCKOHTHPOBAHUH C YYE€TOM PUCKOB, C KOTOPBIMHU CBSI3aHO MOJIyYCHHE IEHEKHBIX TOTOKOB (JOXOAOB).

PeBepcus - Bo3BpaT KamuTajga B KOHIIE MIPOTHO3HOTO nepuoaa. Onpeaensercs Kak eHa MPoIaXKu B KOHIIE
MPOTHO3UPYEMOT0 TIepHOoJia BIAJCHUS WU PHIHOYHAS CTOMMOCTb HAa MOMEHT OKOHYaHWs Iepruoja
MIPOTHO3UPOBAHUSI.

OCHOBHASI TEPMHHOJIOTMS, HCIT0JL3YEMAsd B CPABHHUTEILHOM IOIX0/1€

DJieMeHTaMH cpaBHeHMs (LeHO0Opa3yomKUMH (HaKTOpaMi) - Ha3bIBAIOT TAKUE XapaKTEPUCTUKU OOBEKTOB
U CIIEJIOK, KOTOPbIE BBI3BIBAIOT N3MEHEHUS LIEH.

CpoK 3KCHO3MIMU OOBEKTOB OIEHKH DPACCUHMTHIBACTCS C JAaThl TNPEACTABICHHUS Ha OTKPBITHIA PBIHOK
(mybnmuHast odepTa) 0OBEKTOB OIEHKH J0 IaThl COBEPIICHHS CACIKA C HAM.

Enununa cpaBHeHust - 00N JUTI BceX 00BEKTOB yIEIbHBIN WM a0CONFOTHBIN ITOKa3aTesb IIeHbl 00bEKTa,
(u3nYecKas WM 3KOHOMHUECKAs SJIMHUIIA U3MEPEHUSI CTOUMOCTH HJIM apEHHON CTaBKH, COTIOCTABIsIeMast U
mojiBepraeMasi KOppeKTHUPOBKE.

KoppexkTnpoBka — mnpezacraBisieT co0OH OIEpanyio, YYUTHIBAIOIIYIO Pa3HUIy B CTOMMOCTH MEXIY
OIICHHBAaEMBbIM M CPAaBHHMBIM OOBEKTaMH, BBI3BAHHYIO BIUSHHEM KOHKPETHOTO 3JIeMEHTa cpaBHeHus. Bce
KOPPEKTHPOBKHU BBIOJIHAIOTCS 110 MIPUHIHITY «OT OOBEKTa CPaBHEHHS K 00BEKTY OLIEHKID.

AHajor oo0bekTa OIICHKHN — 06’LCKT, CXO,I[HLIﬁ O6’LeKTy OICHKHK II0 OCHOBHBIM JKOHOMHWYCCKHM,
MaTCpUuaibHbIM, TCXHUYCCKUM U APYTUM XaPAKTCPUCTHUKAM, OMMPECACTIAOIINM €0 CTOUMOCTD.

CKOppeKTHpOBaHHaH HEeHa uMyHieCTBa — I€Ha IIPOaaKu 00BEKTA CpaBHCHUA NOCJIC €€ KOPPCKTUPOBKU Ha
pas3ian4dus € 00BEKTOM OLICHKH.

2.2, Bwa ONPEAENSIEMOI CTOMMOCTU U PE3YJIbTAT OLIEHKMN

Hcxons U3 1end OLGHKU M YCIIOBHH, OompejeieHHbIX 3amaHueM Ha omeHky Ne 11/22 or 02.11.2022 r. k
HoroBopy Ne ©0/15-2015 ot «15» anpens 2015 roga o6 oleHKe MMYIIECTBA, COCTABISIONICTO 3aKPBITHIH
NMaeBOd WMHBECTULMOHHBIN (oHA HeaBmwxkuMocTh «PBM - IloaMOCKOBHBII», NPUHAT CHEAYIOMIMNA BHI
OIIEHWBAEMOM CTOMMOCTH — PBIHOYHAS (CTIPaBEeINBAs) CTOUMOCTbD.

Ha ocnoBanum Vkazanus IIb P® ot 25.08.2015r. No 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
00513aTeTLCTB  OMPEACISAIOTCS 10 CIPABSJIUBOM CTOMMOCTH B COOTBETCTBHH C MEXIyHAPOIHBIM
crangaptoM (unancooii oTdetHocTd (IFRS) 13 «OneHka crpaBeaauBOd CTOMMOCTH», BBEICHHBIM B
nerictBue Ha TeppuTopun Poccuiickoit ®enepammm npukazoM MunuctepcTBa (GuHAHCOB Poccuiickoi
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Oenepannu ot 28.12.2015 1. Ne 2171.

Ha ocHoBammm 1.2 MexayHapoAaHbIXx craHgaptoB ¢uHancoBoi otdetHocTH (IFRS) 13 «Omnenka
CIIPABEIMBON CTOUMOCTHY:

«CnpaBeyinBasi CTOUMOCTD - OIICHKA, OCHOBAaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OICHKA, CIICIUpUIHAS JIIs
OpraHm3anyy. B OTHOMIEHNH HEKOTOPHIX aKTUBOB M 00S3aTENbCTB MOTYT OBITh JOCTYITHBI HaOIIO/IaeMble
PBIHOYHBIE CAETKH WM PhIHOYHAS MH(pOpMarws. B OTHOIIEHNH APYyTUX aKTHBOB M 0053aTE€IHCTB MOTYT HE
OBITH JTOCTYIHBIMH HAOJFOaeMbIC PHIHOYHBIC CHICIKH WA phiHOYHAs nH(opMarusa. OMHAKO 1ENb OIEHKU
CIIPaBEIMBON CTOMMOCTH B 000MX CIy4asX OfHa - ONPENEIHTh IIeHY, TI0 KOTOPOi OblIa OBl OCYIIECTBICHA
0oObIYHAs CAENKa MEXIy YYaCTHUKaM{ PBIHKA C IENbI0 MPOJIAKH aKTHBA WIIM Tepeadd 00sS3aTebCcTBa Ha
JIATy OIICHKH B TEKYIIHUX PHIHOYHBIX YCIOBUAX (TO €CTh IICHY BBIXOJIA HA JIATy OLICHKH C MO3UIMH YIaCTHUKA
PBIHKA, KOTOPBIN YACPKUBACT yYKAa3aHHBIA aKTUB WU SBJISICTCS JODKHUKOM I10 YKa3aHHOMY 0053aTeIbCTBY).

CopasemnuBasi cromMocTs (fair value) — 310 1mena, kotopas Oblia ObI TOTy4YeHa TIPH MPOJIaXKe aKTHBA HITH
yIjlaueHa Mpu Tepenave o0s3aTelbcTBAa NMPH MPOBENCHHM OIEpald Ha JOOPOBOJNBHOW OCHOBE MEXKAY
yYyacTHUKaMH pbiHKa Ha naty oueHkd (cM. MC®O (IFRS) 13 «OneHka cnpaBeasuBONH CTOMMOCTH).
CrpaBeqyiuBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOYKHO OOMEHSTH aKTHB IPU COBEPILEHHH CIEIKH MEXIY
XOpOIIO OCBEIOMJICHHBIMH, >KEJIAIOIIMMHU COBEPUINTh TaKyl CHENKY, HE3aBHUCHMBIMH Ipyr OT Apyra
ctopoHamu (cM. MCDO (IAS) 16 «OcHOBHBIE CpECTBAY).

CnpaBeUIMBOH CTOMMOCTBIO OCHOBHBIX CPEICTB B OOJIBIIMHCTBE CIy4aeB SBISCTCS PHIHOYHAS CTOMMOCTb
IPH YCIOBUH IPOJODKUTEIIBHOTO COXPAHEHHUS CIIOC00a XO3sHCTBEHHOTO UCTIOIb30BaHUS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCTIOJIL30BAHUE ISl BEJICHUSI OJTHOTO M TOTO K€ WIIM aHAIOTUYHOTO BHJA JACATEILHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPECTBAY).

llena, neiicTByromasi Ha OCHOBHOM (MM HauOojee BBITOJAHOM) PBIHKE, HCIIOJIB30BaHHAS Ul OLECHKH
CHPaBEAJIMBON CTOMMOCTH aKTHBA MM 00s3aTENbCTBA, HE OJDKHA KOPPEKTUPOBATHCS C YUETOM 3aTpar Io
cenKe. 3aTpaThl MO CleNKe JOKHBI OTpakaThCs B yueTe B cooTBeTcTBUU ¢ Apyrumu MC®O. 3aTtpaTsl no
CZETIKE HE SIBJISIOTCS XapaKTePUCTUKOM aKTUBA WK 00s13aTEIbCTBA; OHU CKOpEe SIBISIOTCS CHeU(DUIECKUMU
UIA CHIENKM M OyZyT OT/IMYAThCS B 3aBHCHMOCTH OT TOTO, Kak NPEANpPUATHE BCTYNAET B CHENKY B
OTHOIIICHWH aKTHUBA WJIH 0053aTEIbCTBRA.

3arpaTel TO CHAENKE HE BKIIOYAIOT TPAaHCHOPTHbIE pacxoabl. Eciu  MecToHaxoXJeHHe —SBIISETCS
XapaKTepUCTUKOW akTUBa (Kak, HAIpUMep, MOXET OBITh B Clydae C TOBapOM), LI€HA Ha OCHOBHOM (N
HanboJiee BHITOJHOM) PBIHKE JIOJDKHA KOPPEKTHPOBATHCS C yYETOM PAacXoJiOB, NMPH HAIMYMH TaKOBBIX,
KOTOpbIe ObUTH OBl TIOHECEHBI HA TPAHCIIOPTUPOBKY aKTHUBA OT €ro TEKYIIEro MECTOHAXOXICHHS /IO JAHHOTO
PBIHKA.

Llenp OIEHKM CHPaBEIIMBOH CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI ONPENENUTH ILEHY, IO KOTOPOM
HPOBOAMIIACE OBl OIepalys Ha JIOOPOBOJILHOM OCHOBE IO MPOJAAKE aKTHUBA WM Iepenade 00s3aTelbCTBa
MEX/1y YYaCTHUKAMH PhIHKA Ha ATy OLUEHKH B TEKYIIUX PBIHOYHBIX YCIOBHSX.

CrpaBeiiuBasi CTOMMOCTD 3€MENTBHBIX YY9aCTKOB, 3[JaHUHA M TIOMEIICHNH B HUX, KaK IIPAaBHUJIO, OTPEIEIIETCs
HA OCHOBE PHIHOYHBIX MHIMKATOPOB IYTEM OIICHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(ecCHOHATbHBIM
OLIEHIIIMKOM.

CrpaBeniuBasi CTOUMOCTh BKJIFOUaeT B ceOs moHsTHe PhiHOYHOW cromMocTtn. Tem He MeHee, TepMUH
«CTIpaBEeNIUBas CTOMMOCTBY SIBJSICTCSI POJOBBIM TEPMHUHOM, HCIIOJIb3YEMBIM B OyXTaaTEpCKOM YdUeTe.
Iloustne CropaBemMBONH CTOMMOCTH IHpe, 4YeM PBIHOYHAS CTOWMMOCTh, KOTOpas crenududHa s
MMYILLIECTBA.

CrpaBemiiuBasi CTOMMOCTh U PBIHOYHAS CTOMMOCTH MOTYT OBITH SKBHBAJICHTHBIMH, Korna CrpaBemiuBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHHUAM OIpee/ieHUs] PRIHOYHOM CTOMMOCTH.

Ha ocnoBanmu MCO 2017, MCO 104 «ba3b! ontenkn», myHKT 50 «ba3sr ortenkn 1o onpexaenennto MCO -
CrpasenniuBas croumocts (Equitable value)y -

50.1. CnpaBequBas ctoumocth (Equitable value) — 3T0 pacueTHo-OIIeHOYHAS IICHA NIPH Iepeade aKTHBA
U1 O6513aTe.HI)CTBa MEXKAY KOHKPETHO I/IJ];eHTI/I(i)I/IHI/IpOBaHHBIMI/I, OCBCIOMJICHHBIMHA U 3aUHTCPECOBAHHBIMU
CTOPOHAMH, KOTOPast OTPAXKAET COOTBETCTBYIONIUE HHTEPECHI JJAHHBIX CTOPOH.

50.2. Onpexenenue cHpaBeAMBONH CTOMMOCTH MOTPEOYET OLIEHKY TakoW LEHBI, KOTOpas OyAeT SBISTHCA
CIIPaBEIIMBOM [B caeiKe] MEX Iy KOHKPETHO OIIPEIEICHHBIMU CTOPOHAMH C YUETOM BCEX NMPEUMYIIECTB HIIH
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OTPUIIATEIFHBIX CBOMCTB, KOTOPHIC KaXKIas U3 CTOPOH 0OpeTeT Mo cuenke. Hampotus, mpu ompeneieHuu
PBIHOYHOM CTOMMOCTH, KakK IPaBWJIO, HYXHO 3a0bITh 000 BCEX MPEMMYINECTBaX WM OTPHUIATENBHBIX
CBOMCTBAx, KOTOpPhIC HE OYAYT B IIEJIOM XapaKTEPHBI WIIH JOCTYITHBI JJIsl Y9aCTHUKOB PhIHKA.

50.3. CnpaBe/yiBasi CTOMMOCTh — 3TO 0oJiee MIMPOKOE TMOHSATHE, YeM PHIHOYHAS CTOMMOCTh. XOTS 4acTo
[IeHa, KOTOpast SIBIIIETCS CIIPABEIIMBON B CIIEIKE MEXIY IBYMS CTOPOHaMH, OyAET paBHA IeHEe, KOTOPYIO
MOJKHO TIONyYUTh Ha PHIHKE, TEM HE MEHee, MOTYT BO3HHUKHYTh CHUTYaIlMH, KOTJa TPH OIPEIeICHUN
CIIPaBEUIMBOM CTOMMOCTH HEOOXOIUMO OyJeT NMPUHATh BO BHUMAHHE MOMEHTBI, KOTOPBIC HE JOJKHBI
MPUHAMATHCS BO BHHUMAaHHE TPH OMPENEICHHH PHIHOYHON CTOMMOCTH, HAIlpUMEp, HEKOTOPHIE aCIEeKTHI
CHHEPreTHYECKOW CTONMOCTH, BOSHUKAIOIINE TIPYA COBMEIIIEHIH MaTepUaTbHON 3aHHTEPECOBAHHOCTH.

50.4. K mnpuMepaM WHCHOIB30BaHHUS CIHPABEIIMBON CTOUMOCTH OTHOCATCS: (@) ONpEIeIcHHE IICHBI,
CTIPaBEeINIMBON B KOHTEKCTE BIAJICHUS aKIHUAMU B HEKOTHPYEeMOM OW3HEce, KOrja Hauudue Joyed B
COBMECTHOM KallMTaJl€ y JBYX KOHKPETHBIX CTOPOH MOXKET O3HauyaTh, YTO IICHA, CIIPABEIIMBAs ISl HUX,
OTJIMYAETCS OT IICHBI, MOCTIKMMON Ha pBIHKE, a Takke (b) ompemeneHue IMEHBI, KOTOpas SBISIACH OBI
CTIPaBeIMBOM KaK Ul apeHIIoJaTelsl, TAK U apeHIaTopa B paMKax O0eCCpOYHOH Tmepeaayn apeHI0BaHHOTO
aKTHBa WIU NIPU NOTAIICHUY apSHTHOTO 00s3aTeIbCTRA.

CornmacHo ®enepansHomy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO0 OIEHOYHON MAEATEIHHOCTH» B
JIEUCTBYIOLIEN PEAAKIINU:

PeiHOUYHAsT CTOMMOCTD - Hanbosee BeposATHasI [IeHa, [0 KOTOPO O0BEKT OILICHKH MOXKET OBITh OTUYKICH Ha
JAaTy OLICHKU Ha OTKPBLITOM PBIHKE B YCJIIOBUAX KOHKYPCHIIMHU, KOr'/lJa CTOPOHBI CACIIKH I[eﬁCTByIOT pasyMHo,
pacrionarasi Bceil HeoOxonuMoil nHdopMmanyel, a Ha BeITUUYMHE LEHBI CACIKU HE OTPa’KaroTCcs Kakue-1ndo
Yype3BbIuaiiHble 00CTOSATEIBCTBA, TO €CTh KOTAA:

*0fIHAa U3 CTOPOH CIENKU He 0053aHa OTUYKIaTh OOBEKT OLEHKH, a Ipyras CTOpoHa He 00s3aHa MPUHUMATh
UCIIOJIHEHHE;

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IPEAMETE CACIIKN U ,[[GIZCTByIOT B CBOUX MHTEPECAX;

*00BEKT OLEHKH MPEACTABICH Ha OTKPBITOM PBIHKE HOCPEACTBOM IyOJMYHOW OQepThl, TUMHYHON IS
aHAJIOTHYHBIX OOBEKTOB OLICHKU;

°*IcHa CACIIKHU MPEACTABIIACT coboit Pa3yMHOC BO3HArpaKJaAC€Hue 3a 00BEKT OLCHKHN W TMPUHYXJICHUA K
COBCPHICHHUIO CACIIKHA B OTHOIICHUU CTOPOH CACIIKU C YLeH-TH00 CTOPOHBI HC 6I>IJ'I0;

*IIJIATEXK 32 00BEKT OIICHKHU BBIPAKCH B Z[eHC)KHOﬁ (I)opMe.

B03MOHOCTb OTHY>KIEHHSI HA OTKPHITOM PBIHKE 03HAYaeT, YTO OOBEKT OLIEHKH MPEACTaBIEH Ha OTKPBITOM
PBIHKE IIOCPEICTBOM MyONMYHOW OQepThl, TUINMYHOH MJIi aHAJIOTHYHBIX OOBEKTOB, NPH ITOM CPOK
9KCHO3UIUN 00BEKTa Ha PHIHKE JOJDKEH OBITh JIOCTATOYHBIM JIJIsl MIPUBJICUEHHST BHUMAHHS JOCTATOYHOTO
YHCIla TOTEHIINATBHBIX MTOKYyTIaTeIeH.

PasymMHOCTh NIEHCTBHII CTOPOH CHENKH O3HAYaeT, YTO IIEHA CICJIKHM - HAuOOJbIIas M3 JOCTHKUMBIX II0
pa3syMHBIM COOOpPaKEHUSM IIeH JJs TpOJaBla ¥ HaWMEHbINAs U3 JOCTIKUMBIX 10 pPa3syMHBIM
COOOpaXKeHHSM TIEH TSI TIOKYTIaTesl.

[TomroTa pacnonaraeMoﬁ I/IH(l)OpMaI_[I/II/I 03Ha4aceT, 4YTO CTOPOHBI CACIKU B ,E[OCTaTO‘IHOI‘/JI CTCIICHU
I/IH(I)OpMI/IpOBaHLI O MMpeaAMETE CACIIKH, HeﬁCTBYIOT, CTPEMACH JOCTHUYDb YCJ'IOBI/Iﬁ CACJIKHU, HANTTYHUHINX C TOYKHN
3pCHUA Ka)ICJIOfI U3 CTOPOH, B COOTBETCTBHU C IIOJHBIM 00BeEMOM I/IH(i)OpMaHI/II/I O COCTOsIHMU PpBIHKa U
00BEKTE OLICHKH, JOCTYIIHBIM Ha AaTy OLICHKU.

OTCYTCTBI/IG qpesBanﬁme 00CTOSTEILCTB 03Ha4acT, 4To y Ka)KIIOI\/II n3 CTOPOH CHACIIKH MMEIOTCSA MOTUBBI
AJid COBCpHICHUA CACIIKU, IIPU 3TOM B OTHOLICHUHN CTOPOH HCT MPUHYKICHUSA COBCPIIUTDL CACIIKY.

YCTaHOBNEHHUIO TMOMJICKAT PHIHOYHASA CTOMMOCTh OOBEKTa OIEHKH W B CIydae HCIOJB30BaHHUS B
HOPMaTHUBHOM IIPAaBOBOM akTe He MpeaycMoTpeHHbIX PenepanbHeiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OLEHOYHOW JesITEeNbHOCTHY» B JEUCTBYIOLIEH pelakuuy WM CTaHJapTaMH OLIEHKH TEPMHHOB,
OTIPEACTSIONINX BHJl CTOMMOCTH OOBEKTa OIIEHKH, B TOM YHCII€ TEPMUHOB «JEHCTBHUTEIBHAS CTOMMOCTBY,
«pa3yMHasi CTOUMOCTBY, «3KBHBAJICHTHAs CTOMMOCTBY, «pealbHasi CTOUMOCTH» M Apyrux (cm. Cratbio 7.
[Ipennonoxxenne 00 yCTaHOBIEHHH PBIHOYHOM cTOMMOCTH 00BbekTa oueHkm» @3 Nel35 ot 29.07.1998 rona
«O0 O1LIEHOYHOM AESITETFHOCTHY B ICUCTBYIOMIEH PEJAKIINH).

Takum o6pazoMm, B Hactosimem Otdere crpaBemInBas CTOMMOCTh OOBEKTa OICHKM DJKBHUBAJICHTHA
PHIHOYHOHN CTOMMOCTH OOBEKTa OIICHKH.
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3.

NMPUHATBIE NMPU NPOBEAEHMUA OLIEHKW OBDBEKTA OLIEHKM
AONYLWEHNA U OFPAHUYUTEJIbHBLIE YCJTOBUA

3.1. [donyLwEHUA

Cneny}omne MNPpUHATBIC TPU NPOBCACHHUU OLCHKU MOOMYIICHHA, OrpaHUYCHUA W HOPCAC/Ibl MPUMCHCHUA
IMMOJIY4YCHHOTI'O PE3YyJIbTaTa ABJIAIOTCA HEOTHEMJIEMOMN YaCThIO JaHHOI'O OTYECTA.

1.

10.

11.

Best unHbopManus, mofaydeHHast OT 3aKa3uynuka U ero MpeaCTaBUTeNC B MUChbMEHHOM HJIM YCTHOM BHJIE
M HE BCTyMAoMIas B MPOTHBOPeUne ¢ MpodhecCHOHATBHBIM ObITOM OIEHIHKA, PACCMAaTPUBATACH KaK
JOCTOBEPHASI.

OINeHIIUK UCXOAMJ M3 TOTO, YTO Ha OOBEKT OLEHKH HMMEIOTCS BCE MOJICKAIUE OICHKE MpaBa B
COOTBETCTBHH C JCWCTBYIOIIMM 3aKOHOAATEIhCTBOM. OIHAKO aHaIN3 IPaBOYCTaHABIMBAIOIINX
JIOKYMEHTOB U WUMYIIECTBCHHBIX IMPaB Ha OOBEKT OIIEHKU BBIXOAUT 3a MpPEJebl MpodeccroHambHON
komreTreHnu OICHIIMKA, U OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIC C STUM BOMpOCHL. IIpaBo
OTICHMBAEMON COOCTBEHHOCTH CUMTAETCS JTOCTOBEPHBIM M JOCTATOYHBIM IUJII PHIHOYHOTO 000poTa
olleHMBaeMoro ooOnekTa. OlleHuBaeMas COOCTBEHHOCTh CYHTAETCSI CBOOOAHOM OT KakHX-IH0O0
MIPETEeH3UH WK OTPaHUYSHUN, KpOME OrOBOPEHHBIX B OTYeTe.

OneHmMK HE 3aHUMAJICA H3MEPEHUSIMH (DU3NYECKUX IapaMeTpOB OICHMBAEMOTO O0BeKTa (Bce
pa3Mepsl, colep)kamuecs B JOKYMEHTaX, MpPEJICTaBICHHBIX 3aKa3yHMKOM, pacCMaTpUBAIMCh Kak
VCTUHHBIE) U HE HECET OTBETCTBEHHOCTH 32 BOIPOCHI COOTBETCTBYIOIIIETO XapaKTepa.

Onenka jaenaercs 0e3 MpPOBEACHUS OCMOTpa. Bcio mHpoOpMaIuio mojidydaeT OT 3aKa3yvKa OLCHKU.
OneHmuK JenaeT MOMyIIeHHWe, 4YTO BCS MpeNocTaBleHHas wWHQopManus 1O OOBEKTYy OIEHKHU
COOTBETCTBYET JIEHCTBUTEIHHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOM HE SIBIISETCS.

OOmemocTynHas oTpacieBasi M CTaTHCTHYECKas HHpopManus ObUIa IOJTydeHa U3 HICTOYHUKOB, KOTOPhIE
OHCHHII/IK CUNTACT AOCTOBCPHBIMHU, HO, IMO HC3aBUCAIIHUM OT OL[CHHII/IKa OG’LCKTI/IBHBIM npu4yvuHaMm,
JaHHas I/IH(i)OpMaIH/Iﬂ HE TIIO3BOJIAIOT OOCTOBEPHO CIIPOrHO3UPOBATH BJIUAHHUEC MAHACMHU Ha
1IeH00Opa3oBaHNE PHIHKA O0BEKTA OIEHKH.

OOBEKT OLEHKH CUUTAETCSI CBOOOJHBIM OT KaKUX-TMOO TPETCH3WH WM OTpaHWYEHUH, KpoMme
3a()MKCHPOBAHHBIX B OTYETE;

OneHmuk ocymecTBisger pacueT crouMoctn OObeKTa OIEHKH C YYeTOM HHANBHIYabHBIX
XapaKTePUCTUK 3EMENIbHBIX YYACTKOB MPEIOCTABICHHBIX 3aKa3YMKOM M YKA3aHHBIX MOOOBEKTHO B
pasnene 7 OrtyeTa.

HaHHBIe, HCII0JIb30BAHHBIC OLIGHH.II/IKOM Ipu MNOATOTOBKE OTHCTA, ObLIH MOJIYUYCHbI M3 HAACKHBIX
HUCTOYHHUKOB M CUHUTAIOTCA JOCTOBCPHBLIMU. Tem He MCHEC, OI_[eHIIII/IK HE MOXCT TapaHTUPOBAThL HUX
a6COJ'IIOTHYIO TOYHOCTH M BO BC€X BO3MOXKHbBIX CIIYyHasaX YKa3bIBACT HCTOYHUK I/IH(I)OpMaLIPII/I.

3aka3uMk TpUHUMaeT Ha ce0s 00s3aTeNbCTBO 3apaHee 0cBo0OAUTH OIEHIIMKA OT BCSKOTO POja
pacxoJ0B M MAaTepUaAIbHOW OTBETCTBEHHOCTH, MPOUCXOMANIMX W3 MCKa TPeThHX JHIl K OIEHIIUKY,
BCJIC/ICTBHE JICTAIbHOTO HCIOJIh30BAHUS PE3yJbTATOB HACTOAIIECTO OTYETa, KPOME CIIydaeB, KOrjaa B
YCTaHOBJICHHOM CYJCOHOM TOPSJIKE OIPEIESICHO, YTO BO3HHKINNE YOBITKH SBUJIKMCH CIIEACTBUEM
MOIIICHHUYECTBA, XaTaTHOCTH WJIN YMBIIJICHHO HEMPABOMOYHBIX JCHCTBHI CO CTOPOHBI OIEHIINKA UITH
€r0 COTPYJHHUKOB B IIPOIIECCE BHITIOIHEHUS PA0OT IO ONPEACICHHIO CTOMMOCTH O0BEKTa OLIEHKH.

Or OI_ICHH_II/IKa HC Tpe6y€TC$I HNOABJIAITECA B Cy[I€ UM CBUACTCIILCTBOBATH MHBIM 06pa30M B CBA3HU C
MMpOBCACHUCM }.IaHHOﬁ OIICHKH, MHA4YC KakK I10 O(l)I/ILII/IaJ'IBHOMy BBI3OBY CyJa.

Bce pacuersl B paMKax HacTOSIIEH OLEHKH BBIIONHEHHI ¢ ToMomibio Microsoft Excel. B cBsi3u ¢ Oornee
TOYHBIM BBIYHCIICHHEM JECATUYHBIX 3HAKOB PE3YJIbTAThl PACUETOB MOTYT OTIMYATHCS OT PE3yNIbTaTOB,
pPacCUHUTaHHBIX C TOMOIIBIO KAJIBKYIATOPA.

3.2. 3ASBJIEHUE O COOTBETCTBUM

OlIEHIIMK JIeJIaeT 3asIBJICHUE O TOM, UTO:

(l)aKTBI, MNPpEACTABJICHHLIC B OTUCTC IMPABUJIbHBI, 1 OCHOBBIBAOTCA HA 3HAHUAX OLCHIIUKA,
COACpIKAIIUCCs B Ortuere AaHaJIN3, MHCHUA U 3aKIIIOYCHUA I[IPUHAMJICIKAT CaMOMY O]_ICHH_II/IKy u

ﬂeﬁCTBHTCHLHBI CTPOro B IIpeacjiax NPpUHATBIX O paHI/I‘lCHI/Iﬁ n ):[OHYI.LIGHI/II;'I;

OLCHIIMK HEC HNMCCT HaCTOﬂH_[CI‘/JI n oxcnz[aeMoﬁ 3aUHTCPCCOBAHHOCTU B OIICHUBACMOM HMYIIICCTBC,

HeﬁCTByeT HCIIPCAB3ATO U 0e3 npe):[y6e>1<;[eHI/m MO0 OTHOHICHUIO K YUACTBYIOIIIUM CTOPOHAM;

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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e  Bo3Harpaxzienue OIEHIIMKA HE 3aBUCHT OT WUTOTOBOH OLIGHKM CTOMMOCTH, a TaKKe TeX COOBITHH,
KOTOpbIE MOTYT HACTYNHUTh B PE3yJbTaTe UCIIOIB30BaHUs 3aKa3UUKOM MIJIM TPETBHUMHU CTOPOHAMHU BHIBOJIOB U
3aKIII04YeHui, cogepkamuxcs B Oryere;

e  Ouenka Oblna mpoBeneHa B cooTBeTcTBUU ¢ DenepanbHbIM 3aKOHOM «O0 OLIEHOYHOU AEATEIBHOCTH B
Poccuiickoii deneparnuuy» Ne 135-®3 ot 29.07.1998 r.; oOmmmu crangapramu oreHkd (GCO NeNe [-VI,
YTBEp)KICHHBIE MpHKa3oM MuHskoHoMpaszButusi Poccun ot 14 ampenst 2022 r. N 200); cneunansHbIMU
CTaHJApTaMU OLEHKH, ONPEACIIIOIMMH AOIOIHUTENbHbIE TPEOOBAaHMUS K IOPAOKY HPOBEICHHS OLIEHKU
(@CO Neo7, yTBep»AeHHBIA MpuKa3zoM MuHskoHOMpa3BuTHS Poccum ot 25.09.2014 1. Ne611), a taxxke
Crannapramu oueHku Coroza CrnenmanuctoB OuenmukoB «Deaepanns CrnennanuctoB OLEHIINKOBY;

e  OleHKa OblIa IPOBEIEHA B COOTBETCTBUH C KOJEKCOM 3THUKHU U CTaHAAPTAMU ITOBEICHHUS;

e  00pa3oBaHHE OIECHIINKA COOTBETCTBYET HEOOXOANMMEIM TPeOOBaAHSIM;

e  OLCHIIYK MMEET OIbIT OLIEHKH aHAJIOTMYHOIO MMYILECTBA U 3HAET PaliOH €ro HaxoXKICHHUS;

e  HHKTO, KpOME JIMII, YKa3aHHbIX B OTYETE, HE oOecreunBan npoeCCHOHAIbHON IOMOLIY B MOATOTOBKE
oTyera.

e omnucaHue OOBEKTa OLEHKM MPOM3BEIEHO B COOTBETCTBHUHM C HPEACTaBIECHHON 3aKa3uukoM
JIOKYMEHTAIIFEeH 1 TpeACcTaBIeHHON 3aka3unkoM HH(popManun

#r wfo/
Ounenmuk 71U /{/. K.O. JlomapeBa

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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4. CBEAEHUA O 3AKA3YUKE OLEHKA U Ob OLIEHLLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYMKE

Opranu3anoHHoO-npaBoBasi hopma

3aKpBITOE AKIMOHEPHOE OOIIECTBO

Ilos1HOE HAMMEeHOBaHHUe

3aKkpbITOe aKIUOHEpHOE OOIIecTBO ympapisiomas kKommauus «PBM
Kamnram» JIOBEPUTEIBHOE yIpaBJIeHUE 3aKpBITBIM MaeBBIM
WHBECTHIIMOHHBIM (oHAOM HeaBIKkuMocTH «PBM — IToqMoCKOBHEII

MecTo HAXO0KIEHUSA

105064, r. Mocksa, yn. 3emusiHOW Bam, m. 9, stax 8, momemenwue I,
KOMHaThI 1, 3-7

OI'PH 1057749282810
Jara npucBoennss OI'PH 29.11.2005 .
Jlata  perucTpauuu  IOpPHANYECKOro 29.11.2005 r.
JHIa
4.2. CBEAEHUA 06 OLEHLUMKE, PABOTAIOLLEM HA OCHOBAHUM TPYJOBOIr0O JIOrOBOPA

damvuausa Umsa OruecTBo

Jomapea Kcenns OnerosHa

I[OHO.]IHHTCJI])H])IE CBeACHHSA

[TouroBeii agpec: 125284, ropoxg Mocksa, 1m1. XopoméBckoe, a. 32A
Ten.: +7 (499) 550-1509
On. agpec: k.domareva@mail.ru

HNudopmanus o
camMoperyJipyemoit
OLICHIIKOB

YIeHcTBe B
OpraHu3anuu

Unencteo B CPO — wunen «Corwsa «®Denepauuss CreuuanucTtoB
OLIEHIIIMKOBY; BKIIOYEH B PEECTpP OLEHIIMKOB 3a PErMCTPAlMOHHBIM No
558.

Camoperynupyemasi opranuzanus «Corwo3 «Dexaeparus CrnenuaaucToB
OLIEHIIIMKOBY

109147, r. Mocksa, yi1. Mapkcucrtckas, nom 34, ctp. 10, od. 7.
Konrakrusiii Tenedomn. 8 (495) 107-93-70

BHecena B enuHBIM TOCYJapCTBEHHBIM peecTp
opraHu3anuil oueHIuKoB 3a per. Ne 0017

CaMOPETYIINPYEMBIX

Homep m gata BbIZauMm JOKyMeHTA,
MOATBEP KIAI0IIEro noJjy4eHme
npogeccnoHaIbHbIX 3HAHUI B
00J12CTH OLIEHOYHOM JeATeJILHOCTH

Jumom o mpodeccuonansHOl mepenoaroroBke  Ne240000707 mo
cneruanbHOCTH «OIeHKa COOCTBEHHOCTH», crenuann3anus «OueHka
CTOMMOCTH Tpenmnpustus (6usHeca)» BbmanHbit IO «®I'BOY BIIO
«CTaBpOIIOJILCKMM ~ TOCYAapCTBEHHBIH  arpapHblii  YHUBEPCHUTET»
06.05.2013 .

Jummom o Beicmiem o6pasoBanuu Kb Ne0202232 mo crnenuassHOCTH
«Onenka», BeigaHHbell ~ ®IAOY  BIIO  «CeBepo-Kaska3sckuit
dbenepanpubiii yHEBepcuTeT» 20.06.2013 1.

Homep, nara u  HamnpasJjeHue
KBAJIM(UKAIMOHHOIO aTTecrara B
00J12CTH OLICHOYHOI JesITeJIbHOCTH

No 027848-1 ot 10.08.2021 r. mo Hampasienuto «O1eHKa HeIBIKUMOCTH

Caenenust 0 crpaxoBanuu | JloroBop/monuc Ne 2200SB40R6608 crpaxoBaHusi OTBETCTBEHHOCTH
rpaskIaHCKoM OTBETCTBEHHOCTH | OIICHIMKA MPHU OCYIIecTBIeHNN olleHOUHOH nesitenbHocTH CAO «BCKy,
OlIEHIIINKA nmata Beymagn 27.09.2022 r. Cpok geitcrBus momuca: ¢ 28.09.2022 r. mo

27.09.2023 r., Ctpaxoas cymma: 300 000 (Tpucta TeIcsSd) pyOei.
Crax padoTbl B OLICHOYHOM

AEATECJIBbHOCTH, JET

8

MecToHaX0:KIeHNE OIEHIINKA

125284, ropon Mocksa, 11. XopouéBckoe, a. 32A

OcHoBanne s npoBeaeHust
OIICHIIMKOM OLCHKH 00beKTa OLCHKH

Tpynosoii norosop Ne T/I-2/21 ot 05.07.2021 r.

Crenennb yuyacTtus OIICHIIUKA B
IMPOBEICHUH OLICHKHA 00beKTa OLIEHKH

a) cbOop uHpopMaImu 00 00HEKTE OIEHKH;

b) ananus peiHKa 0OBEKTa OLCHKY;

C) pacyer ppIHOYHOW CTOMMOCTH 0OBEKTA OLICHKH;
d) dopmupoBanue oT4éTa 00 OLICHKE.

Csenenns 0
OLCHIIMKA

HE3aBHCHUMOCTH

Hacrosimum OIEHIIUK MOATBEPKAAET TMOJHOE COOJIIOEHHE MPHUHIIUIIOB
HE3aBUCUMOCTH, YCTAHOBJEHHBIX CT. 16 DenepanbHOro 3akOHA OT
29.07.1998 N 135-®3 «OO0 O1eHOYHON [AeATEILHOCTH B Poccuiickoi
denepanuu», TNPH  OCYUIECTBIEHHH OLEHOYHON  JEATENBHOCTH U
COCTABJIEHUH HACTOSILErO OTYETa 00 OLEHKE.

OueHIMMUK He SBISIETCS y4YpeauTeseM, COOCTBEHHHUKOM, aKIIMOHEPOM,
JO/DKHOCTHBIM JIMIIOM WIIH PaOOTHHUKOM IOPHIMYECKOTO JIMIA - 3aKa34urKa,
JIMIIOM, HWMEIOIIMM HMYIIECTBEHHBIH HMHTEpeC B OOBEKTE OLCHKU.
OILIEHIIUK HE COCTOUT C YKAa3aHHBIMH JIMIAMH B OJIM3KOM POJICTBE WM
CBOICTBE.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHUS YKUJIOro
AOMa C MpaBOM perucTpauuu fMpoXXKMBaHUSI B HEM, PacrosioXKeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

obnactu
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OueHIIMK HE HMMEeT B OTHOIICHWH OOBEKTa OLEHKM BEIIHBIX WIN
00513aTEJILCTBEHHBIX NpaB BHE JOrOBOpPa W HE SBISETCS YYaCTHUKOM
(4IEeHOM) MII KPEANTOPOM IOPHIMYECKOTO JIMIA — 3aKa34rKa, paBHO KaK U
3aKa34uK He ABISETCA KPeIUTOPOM WIIH CTPAXOBIIHUKOM OICHIIHKA.
Pa3zmep ommaTel OIEHIIMKY 3a NPOBEICHHWE OLEHKH OOBEKTa OICHKH HE
3aBUCHT OT HTOTOBOH BEIMYNHBI CTOUMOCTH

4.3.
AOroBOP

CBEAEHMS O FOPUANYECKOM JINLIE, C KOTOPbIM OLIEHLUMK 3AK/1FO4WUJT TPYAOBOW

OpraHu3aninoHHO-IpaBoBas popma

O0m1ecTBO ¢ OTPaHUYEHHOH OTBETCTBEHHOCTH

IloHOEe HAaMMeHOBaHHUe

OO6m1ecTBO ¢ orpaHNYeHHOH 0TBeTCTBeHHOCTH «DPannOneHKay

MecT0 HAXOXKAEHMS

125284, ropon Mockaa, m. Xopomésckoe, 1. 32A, mom XIII kom. 83,87

00O «®PannOneHka» - OTBETCTBEHHOCTh IOPUIUUYECKOTO  JIMIIA
Coerenmsi o  crpaxopammm  mpp | 32cTPaxosata B AO «AnsdpaCrpaxoBaHue, [Mommc
i P PR No 0991R/776/0000127/21 or 16 mexabps 2021 roma, cTpaxoBaHus
ocyuecTBIeHHH OLICHOYHOM .
OTBETCTBEHHOCTH OPUAWYECKOTO JIMIA MPU OCYHIECTBICHUH OICHOYHOH
AesITeJIbHOCTH
nestenpHOCTH ¢ 01 sHBaps 2022 1. mo 31 mekabps 2022 r., cTpaxoBas
cymma — 100 000 000 (Cto MHIITHOHOB) pyOTIei.
OI'PH 1107746432903
Jara npucBoenuss OI'PH 26.05.2010T.
JaTta perucTpanuu  HOPHAMYECKOro0 26.05.2010 r.
JHMna
Caenenust 0 HezaBucumoctu | Hacrosimmuvm ~ OOmecTBO ¢ OTpaHMYEHHOH ~ OTBETCTBEHHOCTBIO
OpUANYecKoro Juna, ¢ koropbiM | «PangOneHka» TOATBEp)KOAeT TMONHOE COONIOAEHHE  MPHHIUIIOB
OLIEHIIMK 3aKJTI0Y I TPY/AOBOii | HE3aBICUMOCTH, YCTAHOBIECHHBIX cT. 16 dDexepanbHOro 3akoHa OT
JAOTOBOP 29.07.1998 N 135-®3 «O06 oueHOYHOH nesTenbHOCTH B Poccuiickoit

denepaum.

OOmiecTBO € OrpaHWYCHHOW  OTBETCTBEHHOCTHIO  «DannOreHka
MOJTBEPKAACT, YTO HE HMEET HMYIICCTBEHHOrO HHTEpeca B OOBEKTE
OLICHKH ¥ (WIH) He sBisieTcs adQUINPOBAHHBIM JIMIIOM 3aKa34HKa.

Pasmep neHEe)HOTO BO3HArpaKICHHS 3a IPOBEICHHE OIECHKH OOBEKTa
OILICHKH HE 3aBHCUT OT MTOTOBOH BEIMYWHBI CTOMMOCTH OOBEKTa OICHKH,
yKa3aHHOH B HACTOSIIEM OTYeTe 00 OIICHKE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHUS YKUJIOro
AOMa C MpaBOM perucTpauuu fMpoXXKMBaHUSI B HEM, PacrosioXKeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

obnactu
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5. AHOOPMALIUA OBO BCEX NMPUBJIEMEHHbBIX K NMPOBEAEHUIO
OLIEHKX U NOAINOTOBKE OTYETA Ob OLEEHKE OPrAHU3ALIUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALIUU, N
CTENEHU YYACTUA B TMNPOBEAEHUU OLIEHKN OBDBEKTA
OLIEHKM

Hueie OpraHuvsal U CliICIUaJInuCThl HC ITPUBJICKAINCD.

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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6. OCHOBHbIE ®AKTbI 1 BbiIBO4bl
6.1. OCHOBAHME N1 NPOBEAEHNS OLIEHLLIMKOM OLIEHKW OB bEKTA OLIEHKU

OcHOBaHMEM IPOBECHUSI OLICHKH SIBIIsieTCS 3amanue Ha orenky Ne 13/22 or 09.11.2022 r. k loroBopy Ne
®0O/15-2015 ot «15» ampens 2015 ropa, 3aKIIOYCHHBIH MEXKAY 3aKpbITHIM aKIMOHEPHBIM OOLIECTBOM
«PBM Kamwmram» [I.Y. 3akpblToro maeBOro HHBECTUIMOHHOTO (oHma HenBmwxumoctd «PBM
ITonMoCKOBHBIN», WMEHYyeMBbIM B JanbHedmeMm «3akazunk» W OOImecTBOM ¢  OrpaHWYeHHOH
0TBeTCTBEHHOCTHIO «DannO1eHKa», UMEHYEeMbIM B AanbHeimeM «/croaHuTens.

6.2. LLENIb OLLEHKW

Llenbto OLEHKH SIBISICTCS OIpPEIENCHUE PhIHOYHON (CIpaBeAMBOI) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
O00BEKT OLEHKH, BHJ KOTOPOW ONpenensercs B 3aJaHWM Ha OLEHKY C Y4YeTOM IPEeAIoaracMoro
UCIIONIb30BaHMs pe3yibTarta oneHkn (MexayHaponHbiii crangapT ¢unancoBoit otuetHoctu (IFRS) 13
«Or1eHKa crpaBeIMBON CTOMMOCTHY, DenepanbHbIii CTaHIAPT ONEeHKH «Llems ONEeHKH W BUABI CTOMMOCTH
(DPCO Ne2)»).

6.3. OBLWAA UHOOPMALNA, UAEHTUOULINPYIOLLAS OB bEKT OLLEHKU

OO0BEKTOM OLIEHKH SIBISAIOTCS 3eMeNbHBIC YIACTKH (3 e/1.) IJIs JaYHOTO CTPOUTENhCTBA C IPABOM BO3BEICHUS
JKAJIOTO JIOMa C TPaBOM PETUCTpAllMM TPOXUBAaHUSA B HEM, pACIOJIOKECHHbIE B PameHckoMm paiione
MockoBckoii 00J7acTH, BXOHAAINIME B COCTaB AaKTUBOB 3aKPBITOTO Ia€BOTO WHBECTHUIIMOHHOTO (hoHIA
HeasmxnuMocTtd «PBM - IToaMOCKOBHEBII

6.4. PE3YNIbTATbl OLLEHKW, NMOJIYYEHHBLIE NPU NMPUMEHEHUWU PA3JINYHbIX NOAXOAOB K
OLIEHKE

B pCSYJ'IBTaTC HpOBeI[eHI/IH pacquOB pa3J'II/I‘IHI)IMI/I nmoaxoagamMu 6I)IJ'II/I HOJ'Iy‘-IGHI)I CJ'[C)IYIOHII/IC 3HAUYCHUSI
CTOMMOCTH OOBEKTA OLCHKH:

Peaynb'ra'ru OLCHKH, MOJIy4Y€HHbIC IPU NPUMEHEHUHU Pa3IHYHBIX
MOAXO0A0B K OIICHKE

O0BbeKT OlleHKH = = =
3aTpaTHbli CpaBHHTe/IbHBIIH JloxoanbIii

noaxoj, pyo. noaxoj, pyo. noaxoj, pyo.

3emenbHble yyacTKH (3 ed.) A JAa4HOTO CTPOUTENBCTBA C  IPABOM
BO3BEJICHUS JKHJIOTO JIOMa C TIPaBOM PETHCTPAlMM TPOXKHBAHUS B HEM,
pacrionokeHHbIe B PameHckoMm paifoHe MoCKOBCKO# 00JIacTH, BXOJAIINE B He npumensncs 54 687 000 He npumensics
COCTaB  aKTUBOB  3aKpHITOrO  I1a€BOTO  HMHBECTUIMOHHOTO  (oHIA
HeBmxuMocTd «PBM - TToqMOCKOBHBIIH»

6.5. MUTOroBAs BEJINUMHA CTOMMOCTU OB BEKTA OLIEHKU

Ha ocnoBanun Hpe,[[OCTaBJ'IeHHOﬁ I/IHCI)OpMaI_II/II/I, BBITIOJIHCHHOI'O aHAJIM3a U PACYCTOB PEKOMCHAYyCMasi HaMU
uroroBas BCJIIMYHMHA CHpaBeI[HHBOﬁ CTOMMOCTH OOBEKTa OIICHKH, C HGOGXO)II/IMBIMI/I J0NYyIICHUAMU U
OrpaHUYCHUAMU 11O COCTOAHHUIO HA ATy OUCHKH, COCTABJIACT:

54 687 000 (IIamvoecam uemvipe MUNAUOHA WECHBCOM B0CEMbOECAN CeMb MbICAY) pyOnei, He
oonazaemcs HZIC'2 ,

6 mom uucie:

PoiHounast
Ne MecToHaXO0KIeHHE o
- Kapactposslii Homep | ILiomansb, coTka (cnipaBepyIMBast)
n/n (aapecHblii opueHTHP)
CTOMMOCTB, PY0.
1 MockoBckast obnacte, Pamenckuii paiion, c.n. Peibonosckoe, a. 50:23:0050373:57 1115,00 18 229 000
Bragumuposka
2 MockoBckast 0bnactb, PameHckuii paiion, c.n. Pribonosckoe, I. 50:23:0050373:127 1115,00 18 229 000
Bragumuposka
3 MockoBckast 00mactb, PameHckuii paiion, c.n. Pribonosckoe, I. 50:23:0050373:87 1115,00 18 229 000
Bragumuposka
Hroro 54 687 000

2 B cooTBeTcTBHU ¢ MOAIMYHKTOM 6 ImyHKTa 2 crarthd 146 TmaBel 21 «Hamor Ha moGaBieHHYIO cTOMMOCTH» Hamorosoro kopekca Poccuiickoi
Denepaiuu onepanyy M0 pean3aliy 3eMeIbHBIX YIaCTKOB (JoJell B HUX) He 001araloTesl HaJoroM Ha J0OaBIEHHYIO CTOMMOCTb.

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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6.6. OrpPAHUYEHUA U NPEAEJSIbI NPUMEHEHUSA NOJTYYEHHOW UTOMOBOW CTOMMOCTHU

HOJ'Iy‘-IeHHbIﬁ PE3YJIbTAT MOXKECT OBITH UCITONH30BAH JIUIIE C YUYCTOM CICAYIOIINX OI‘paHI/I‘{eHI/Iﬁl

HaCTOﬂHII/Iﬁ OTUYCT MOOCTOBEPCH JIMIIbL B IMOJTHOM o0beMe U JHUIIL B YKa3aHHbIX B HEM MLCJIAX.
Hcnons3oBanue oTyeTa AT Apyrux Heﬂeﬁ MOXCET NPUBCCTHU K HCBEPHLIM BBIBOJAM.

Hu 3aka3umk, HY OLIEHIIMK HE MOTYT MCIIOIB30BaTh OTYET MHAUE, YEM 3TO MPEAYCMOTPEHO JTOTOBOPOM Ha
OIICHKY.

HpI/IBCI[CHHI)IG B OTUYCTC BCIMYHMHBI CTOMMOCTHU I[efICTBI/ITeJILHLI JIMIb Ha AAaTy OLICHKH. OHGHHII/IK HEC
HECCT OTBCTCTBCHHOCTH 3a MOCICAYIOIUC U3MCHCHUA PBIHOYHBIX yCHOBHfI.

Otuer 00 OIEHKE COACPKUT MpodeccuoHanbHoe MHeHHEe OICHIIMKa OTHOCUTEIBHO BEITHMYUHEI
ctoumocT OOBEKTa U HE SIBISICTCS TapaHTUeH TOro, 4To paccMarpuBaeMblii OOBEKT OyIeT OTUYKICH T10
YKa3aHHOU CTOMMOCTH.

Hcnonp30Banne OTACIBHBIX IIOJIOKCHHH M BBIBOJOB BHE KOHTEKCTAa BCETO Ortuera sBISETCS
HEKOPPEKTHBIM U MOXKET IMPHUBECTH K UCKAXKECHUIO PE3YJILTATOB OLICHKH.

OueHumK Wh f;M(L/ K.O. Jomapesa

/f/

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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7. ONMNCAHNE OBDBEKTA OLEEHKN C YKA3AHUEM T[EPEYHA
AOKYMEHTOB, NCMNOJIb3YEMbIX OLEHUWHMKOM n
YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHbBIE U KAYECTBEHHDbIE
XAPAKTEPUCTUKUN OBBEKTA OLIEHKHU

7.1. MEPEYEHb [OKYMEHTOB, UCMOJIb3YEMbIX OLEHLUMKOM WU YCTAHABJIMBAIOLLUMX
KOJINMECTBEHHbBIE W KAYECTBEHHbIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

HepequL JOKYMCHTOB, HCIOJIB3YyEMbIX OHGHIIII/IKOM U YCTAaHABJIMBAIONIUX  KOJHUYCCTBCHHBIC U
Ka4CCTBCHHLIC XapaKTCPHUCTHUKU 00BEKTa OIICHKH, MPEACTABJICH B cnez[yromeﬁ Ta6J'II/IIIe.

Ta6auua 7.1-1 OnNucb NONy4EHHbIX OT 3aKa3uMKa JOKYMEHTOB

o . JIOKyMEeHT, MOATBEP:KAAI0LINI NPaBa HA Cepusi, HoMep 10KyMeHTa (HoMep JlaTa BbIAa4YH

Ne n/m KagactposLiii Homep 00beKT Boinucku u3 EI'PII) JIOKYMeHTa

1. 50:23:0050373:57 Brimicka u3 Exunoro rocynapersennoro 50/023/001/2016-466 13.02.2016
peecTpa npas

2. 50:23:0050373:127 Brmicka u3 Exunoro rocynapetsennoro 50/023/001/2016-403 13.02.2016
peecTpa npas

3. 50:23:0050373:87 Brimcka u3 Exunoro rocynapetsennoro 50/023/001/2016-463 13.02.2016
peecTpa npas

7.2. NAEHTUOUKALNA OBBEKTA OLLEHKU

3eMenbHbIE Y4acTKU (3 en.) Ans JadyHOrO CTPOHUTENBCTBA C MPABOM BO3BEACHUS JKHIJIOTO J0Ma C MPAaBOM
pETHUCTpalliy MIPOXKUBAHKSI B HEM, PACIIONIOKEeHHBIE B PaMeHckoM paiioHe MOCKOBCKOM 001acTH, BXOJISIINE
B COCTaB aKTUBOB 3aKPBITOr0 [1a€BOT0 MHBECTUITMOHHOTO (hoHIa HeIBHKUMOCTH «PBM - [ToaMOCKOBHBINY

Ta6nuua 7.2-1 O6wasn xapaKTepucTMKa 3eMesibHbIX Y4acTKOB

XapakTepucTHKA | Ioka3atennb
O01ue cBeeHHs
Anpec 00bEKTOB MockoBckast 00s1acth, PameHckuii paiio, c.n. Peidonosckoe, a. Biagumuposka
50:23:0050373:57
KapmactpoBbie HOMepa 3eMeNbHBIX Y4aCTKOB 50:23:0050373:127
50:23:0050373:87
Tloma s 3eMeNbHBIX YYaCTKOB, KB. M 111 500
Bun npasa CoOcTBEeHHOCTD

Brnagenbibl HHBECTUIMOHHBIX I1aeB 3aKPHITOTO TA€BOr0 HHBECTUIIMOHHOTO (hOHMA
HenBrxuMocTd «PBM - [1oqMOCKOBHBINY, TaHHBIE O KOTOPBIX YCTAHABJIMBAIOTCS HA
OCHOBaHMU JIaHHBIX JIMIIEBBIX CUETOB BJIAJIENIbIIEB HHBECTUIIMOHHBIX [1A€B B PEECTPE

BJIAJICIIBIICB HHBECTUITMOHHBIX ITA€B 1 CUETOB JICTIO BJIAJICIIbIICB HHBECTUITMOHHBIX ITaCB

CyObeKT mpasa

Kareropus 3emens 3eMIn CeNbCKOX035IHCTBEHHOTO HA3HAYCHUS.

IIIIS[ Ja9HOI'0 CTPOUTEIILCTBA C IIPABOM BO3BEIACHMS XKUIIOIO JOMa C IIPaBOM pETUCTpallii

Bun paspemeHHOro ncronb30BaHus
IIPO’KHBAHUA B HEM

Orpannyenue (oOpeMeHeHne) paBa COOCTBEHHOCTH

IIOBepI/ITGIIBHOC yupaieHUe
Ha 36MCJIbHBIC YYaCTKH

Onucanue
Penbed yyacTkoB PoBHBII
Bmkaiimiee paguansHoe mocce ot MKA T HoBopsizanckoe
Paccrosinne or MKAJL, kxm 58 o nHpopmanu HHTEpHET nopraia «Suaexc kapten (https://yandex.ru/maps/)
dopma yuacTKOB MHoroyroabHast
Tloxbe3nHble myTH (acdabT/TpyHT) I'pyHToBas fpopora
Hannune nHkeHepHbIX KOMMYHHUKALIUH He 3aBeniens! Ha yqyacTKu
Hanwaune 3a605109eHHOCTH Her
Hannune BogHbIX 00BEKTOB Her
TepputopuaibHas 30Ha 3oHa, IpeHa3HaYeHHAs JUTsl BEICHU CaI0BOJICTBA M IAYHOTO X03s1iicTBa

Viydmenuss Ha 3eMeNbHBIX YydYacTKax (34aHmus,

o Her
TIOCTPOUKH, COOPYIKESHHUSI)

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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XapakTepHCTHKA

PacriosioxeHne yyacTka ¢ KaJlaCTPOBBIM HOMEPOM
50:23:0050373:57 na myOAMYHON KagacTPOBOM

Kapte (cxema)

I YuscTin 50:23:0050373:57 Q
50:23:0050373:57
NASHEI A MK =
HibopmaLpn Yenyru
e OnesT HemaMmaETH
Bagp Sesenskui yiacTox
Kapactp ossais nomep: S0 2AOROITEST
KagaCTp oI KeapTaN: 50230080373
cranye: Paee piremmuii
Anpec: yancron 133
KaTeropHA Emens: e CONBOH GO RETERHOTD

®opua cobimennocn:

WA

PacrionoxeHne y4acTka ¢ KaJacTPOBBIM HOMEPOM
50:23:0050373:57 na myOIMYHON KaJacTPOBOH

KapTe (CHUMOK CO CITyTHHKA)

Iloka3zarenn

_

EFE__‘\} S

Egf -
=)

stoe le
P8 vnan

&

HEH

|

7 50373
B0
/T~

50196 \ -

Kapactposan crommocn: 505050606
P onpepenenm KG: 01017018
a8 EHeceAnA cBeASKRA OKC 17012013
P e e
P npwmessenwn KE:
FRHERHER MOUEAL: 111500 %8, m
am
[ —————
0 oy weny: T
O3E M BO3EEA A KN 4O C —
[re I ————" T,
B HEM B
2
= Yaacrun 50:23:0050373:57 Q

50:23:0050373:57

Nnanay - Nnan kK->
Undopmanun

Tan:

Bup:

Kapacponuiil omep:

Yenyrn
OB EKT HeAEHKMMOCTH
Femenb it yiacton
5012300603757

50:23.0060373

woapran:
cryc:
Appec:

Kateropun semens:

®opua coBCTENHOCTH:
Kapactposan croumocth:

Rata onpepenenwn KC:

JlaTa pHecenun coepenwii o KC
Dlara yTsepraenun KC:

Dt npumenenwn KG

YTouHeHHan mnouazb:

Panee yiTeHbi
yaacTOK Ne193

MM CRBCKOKO i CTOEHNOTO
Wasau enia

50506 040 py6.

01012018

17.01.2019

111500 ke, m

o AoKyMeNTy:

A seaenna
C3A0BOACTBA H OTOPOAHMNECTES

AN AE4NHOTO CTPOMTEABETOA ©

PABOM BOIBEAGHHA HH/IOFO AOMA €

PABOM PErHCTPALLH NPGKA BN
B Hem

Pacronoxkenne ydacTka € KaJacTpPOBBIM HOMEPOM
50:23:0050373:127 Ha nyONMYHOW KaIacTpOBOH

Kapte (cxema)

==

50:23:0050373:127

50:23:005037%:127

acron Neldd komxosa Bopeu”

Mnan & = NAaH KK =

Wi opmanns

B
Kagactposuiit nowep:
Hapaciponwiil knapran:
Cratye:

Appec:

HATETOpMA 36Menk:

@opua cobicrmenn ocm:
Hagactpoan c1on mocth:

L onpepenenwn Ke:

Venyrn
OB eteT HEA B K MOETH
Femenubii yacTon
501 230060373 127

50, 230060373

Parae i Tenbii

yaacTor Nel 34 konxaan "Bope”

SEMAN €E/bCK OX0 A CTEEHHOrD
HasHaHEHNA

49779175 6,

0.11,2018

[aTa BHEceHMA CRRLEHHA O KC  02.01,20L9

JlaTa YT EpRAGIMA K
Jlara npnmenena KG

VrouHennan mowas:

Pagpewenn oe wenonkIoBane:

no pokymenTy:

L11500KE, m

1R BEREHNA MpaKAaHaMH
€ARONOACTRA 1 OrOPOANKY ECTRY

A7A ASUHOIO CTROATENLCTES €

NPABOM B3 EAEHHE KM NGO A0S €
NPEEOM PErK GTRAL WA NPOHHBaHHA

B Hem
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50396

12070472

12070411

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHUS YKUJIOro
AOMa C MpaBOM perucTpauuu fMpoXXKMBaHUSI B HEM, PacrosioXKeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

o6nactu
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XapakTepHCTHKA

Pacrionoxenne ydacTka € KaJaCTPOBBIM HOMEPOM
50:23:0050373:127 Ha myONMYHOH KaJacTpOBOIt
KapTe (CHUMOK CO CITyTHHUKA)

I Yuactkm 50:23:0050373:127 Q
50:23:0050373:127
Man @ = Maan KK
Wndopmann Venyra
Tun: OBBLEKT HEABUKMMOCTH
Bup;: BemenbHbIi Yy acTor

Hapaciposiii Homep:
Kagac1ponuiii kpapTan:
Craye:
Appec:

Hateropus semens:

®opwua coicraentocTH:
KagacIponan cronmoci:

flaTa onpepenenw KG

BaTa BHecenun caepenmil 0 KC:
DaTa ymepuenun KC:

JlaTa npumenenwn KG
Yrounenan nnouags:

PaspeuIeHHOR HCNONbI OBaHME:

no Aokymenty:

50:23.00608731127
50230060373

Panee yaTenHbii

yHacTok Ne1%4 konxosa "Bopeu’

Semnu cenbekoxos i cTeeHHoro
HasHaeHa

49779175 py6.
30112018

02,04,2019

111500 kB, M

17 BeneHuA rpaKAaHaMA
€AA0BOACTOA W OrOPOANN ECTDA

AN ABUHOTO CTPONTENBCTEE ©
NPaBOM BOIBEAGHHA HMAOTO AOMA
NPABOM PErUCTPALMM NPCKHBAHHA
B Hem

Pacnionoxenne yuacTtka50:23:0050373:87
myOJIMYHOM KagacTpoBoi KapTe (cxema)

Ha

I = Yuactm 50:23:0050373:87 Q
50:23:0050372:87
i acrak =221 nemcosa "Bapey”
Mnan 3= Mnan KK =
Hndopmayun Yemyra
Tan: OBLERT HERBHMKMMOCTH
B Femenbibi i actoi

Hapacposuii nomnep:
HagacTposuiii keapran:
cranye:
Appec:

Hateropus sement:

wopwa cobermennocm:
Haa CIpOBan CTOM MOCTE:

Rara onpepenenwn KC:

HaTa BHeCeHMA CBEAEHKH 0 HC
PaTa yroepipenu KC

Hata npumenenun KC
Viounenan mn oy

Pa3peLIBHH OB MCNONL3OBaHME:

no AoKyMEHTY:

50, 23006037357
501230060373

PaHee yuTeHHbIi

yuacror Ne221 konxosa "Bopey”

SEMNM CENLCKOKDA H CTE BHHOTD
HazHaeHIA

38125 195 py6.
0112018

02,04,2019

111500 KE. W

i Bepenun rpskaaHamt
€| OBOAETE 1 OFOPOR HiIHH ECTE

ANA 84 HOMO CTPOHTEARCTEE ©

NPABOM BOIHEAEHHA 3HKUNBIO AOMA € -
NP3BOM PErk CTRAUMMU NPGKAEaHUA

& Hem

Pacnonoxenue ydacTka 50:23:0050373:87na
myONMYHOW  KaJacTpoBOoW  KapTe (CHUMOK — CO
CIYTHHKA)

=

50:23:0050373:87 Q

50:23:0050373:87

Nnana = Nnan KK =
Wndopmanms

wn:

Bup:

Kapactposbiii Howep:

KagiacTpouii Kpapran:

Craye:

Appec:

Kateropwn sement:

®opwma cobicrBennocT:
HaacTPOBan CTOM MOCTH:

Jlava onpegenenmn KG

JaTa BHecenm caeaenmil o KC:
Dara yepwpenun KG

AaTa npumenena KC:
Viounennan mouazs:

Paspewenoe MCnonbs oBanme:

no AokymenTy:

Yenyri
OBLEKT HeABIKHMOCTH
SemenbHbiil yuactox
50:23.0060373:87
50:23.0060373

Panee yTeHNbifi

yuacToK Na221 KonX03a "Bopey”

3EMAN CONBCKOXOT i CTRENHOTO
HasHaUEHHA

38125 1% py6.
11,2018

02,04,2019

111500 k6. M

[y BeneHmA rpakAaHaMH
CAAOROACTBA 1 OrOPOANNY ECTBA

/ANA ABNHOTO CTROHTENLCTES ©
NPABOM BOIDEAGHHA HKNAOTO AOMa ¢
NPaEOM PErY CTPALMH NPOKMBAHHA
o Hem

UcTouHMK: cocTaBneHo OLeHLMKOM
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HITEHY
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F = 127 50373

12070412

12070471

~mu -

LAY /"’g

St \? s
@

)

07

120704/

Tekyuwee ucnosb3oBaHue o6beKTOB oueHkU: B Hacrosmiee Bpemss OOBEKTH OIEHKH - 3€MEbHBIC

Y4aCTKU HE 3aCTPOCHBI, MH)KCHCPHBIC KOMMYHHUKAIIUNU HE TIOABCACHDI.

Cyb6bexkt npaBa: Bragenbiibl WHBECTHIIMOHHBIX Ia€B 3aKpPHITOTO IA€BOIO HHBECTUIMOHHOTO (oHAA
HeBMKUMOCTH «PBM - TToJIMOCKOBHBII», JaHHBIE O KOTOPBIX YCTaHABIMBAIOTCA HA OCHOBAHUU JaHHBIX
JUTIEBBIX CUETOB BIIAJICIBIICB WHBECTHUIIMOHHBIX IIAEB B PEECTPE BIAACIBIICB MWHBECTHIIMOHHBIX I1a€B H
CUETOB JICIIO BJIAJIEbIIEB MHBECTHIIMOHHBIX I1A€B;

Bua npaBa: O6mas goieBast COOCTBEHHOCTD

OrpaHuyenuns (o6pemeHeHuns) npasa: JloBeputeabHOE YIIpaBIeHHE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHUS YKUJIOro
AOMa C MpaBOM perucTpauuu fMpoXXKMBaHUSI B HEM, PacrosioXKeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

o6nactu
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Opyrve daKTopbl M XapaKTEPUCTUKWU, OTHOCSALLMEC K O6GBEKTY OLIEHKM, CyL|EeCTBEHHO
BJIUSIIOLLIME HA €ro CTOMMOCTb: He 00OHAPYKCHO.

7.3. ONWUCAHUE MECTOMNOJIOXKEHUS OBBEKTA OLIEHKM

OHGHI/IBaeMBIe 3CMCJIbHBIC YYaCTKHU PaCIIOJIOKCHBI Ha TCPPUTOPUU Pamenckoro paﬁOHa MocKoBCKOM
06J'IaCTI/I, CCIIBCKOC ITOCCIICHUC PI)I6OJ'IOBCKOC, ACPECBHA BJ'IaI[I/IMI/IPOBKa.

[Janee npruBeeHO KPaTKOE ONMCAHKUE JAHHOTO paiioHa.

PucyHok 7-1. Pacno

sokeHne O6bEeKTOB OLIEHKM Ha KapTe

0
AANNKN

MPC KA
C

P 5
UcTounuk: siupekc Kaproi (https://yandex.ru/maps/

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpaBOM PerucTpauuy nNpoXXuBaHMUsi B HEM, PAcCrnoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOi
ob6nactu
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PucyHok 7-3. Pacnono)xeHue O6bekTa oleHKn oTHocuTenbHo MKAL

P . S 3 — ading oo R 11aBNIOBCKAN 110Cay
) g =
CKBa 2 PEYTOB. o pypriosom—m 320 Eacesdo
Kyfaga nac. um, PaxMaHoBO )
-act Boposckoro *, Enusagertifiio
p = £ Nypuueso -
S S SeKIpovIIY Bcesononoso & Epumoso
9 Hoeopﬂachscoe wocce
ECH B 3i03uHo
| o cenbckoe nocenexue YnbasuHckoe, Poccus, Mock ; nPOSG:‘pLLbI Crpokuo Andeposo
3 QR 3axaposo
Hoeopszarickoe wocce, Poccus, Mockea 5 :
| 0 SLES YA Manaxogka XpunaHs g“,‘g‘“““o'“
&t 3ePXUHCKNIA YaenbHas S = 9PPOPOCOID e
44 Aep A VnbuHCKWiA WrymHoso  |Lnog. Dkens 328083 Kpynng
M I > OKTAOPLCKUN K
e & XKyKoBCkuii S REnY Peunils fioc. WesnaruHo
BapuaHTbi MapwpyToe B o6veza npobok Phci02) fepraeso =
P ANk JLEikapuHO TYPBIrMHO
noso ) Monokoso %] Pametickoe R s
a” S0MUH 58km BuaHoe . Anund
ANOEY fly6osas Pousa
Knnwesa  AY 1
we ipryeso {A-107]
MocmoTpeTtb nogpobHee Samka | Seawoxoso A-105} noc Co6onesr 7
3 noc. BoNoAapekoro AOC qoc-Apyx6a Aoze
2] ; : QP noc. um. Liropynet
nee : Manbiweso, " | e r
BIKOBO Am KOHCTaHTMHOBO 2 TONOHWHO +
Jungheinrich EFG215-480DZ X Aepetareno Benoo3épckuii ry6uro
SKyg.ru
Vg NOC. [leHEXHUKOBO , -
Jungheinrich EFG215-480DZ [AomMoaeaoso A A AwwTkoso
= . / :DOHHULS! A 3on0T0B0 B
AnexcanaposKka (2]
KynuT 1 NOr DVt rk! "\ MKp. B\purka PEi6ON Konqoeeno BapaHo
ynuTb BunouHbii norpy3sumk Clark! P 22 51601080
= noC. caHaTopua | ABMAUMOHHbIN

bauto.ru

B

Noamockosbe

AKM B Hanuuuu. FapanTus 3

A Mectoso

ManuHo

CrapHuKoso

Y noc. Fanycoso i
o} OO iy /s
roaa. Chuxenue ueH. 100% Hemeukoe b 0anHuoB0 Q CETECKORTIDCaneHne Yak s HIHCRoS
Kau4eCTBO. SBOHUTE! (2] KpacHbiia NyTe PrineenD 3as0poso .
R0 onMaToso v g foc, X¢
& = noc. Pem3asona BoCKpeceHcK
nocvIe Zi :
Hukutckoe DepnHo
Conmro
O HykoHoBCKoE
7 noc. Mewepckoe (8] | ransuuno paithid
Monoan (53 PacTyHoBO
\ foaviie = CrenaHiuHo
Anekceeska Nidbydanoi. e FERS | 0 1 - €. Vinbukckoe Bonbuioe Anekceesckoe
4 3 o fy6act
’oroso Tananuxumo Q 3 . TatapuHoBo )
Gl Mot Henewyro
3 MelepiHo VHAYCTpUS, [ Yepku3oso,
Wapanoso Yenenéso _Benbsmunoso %

Dobpbinixa=—=

Bospoxaere

WUctounnk: AAinaekc kaptobi® (https:// yandex.ru/maps)
OnuncaHue paiioHa pacnonoxexums’
I'eorpajguueckoe monoxeHue

PamMeHckMii OKpPYr pacroyio)K€H Ha IOro-BOCTOKE OT MOCKBBI M C CEBEpo-3allajia COCEACTBYET C
JlroGeperkum u JIleHMHCKMM OKpyramu, ¢ ceBepa — ¢ bamammxuHckuMm, boropoackum u IlaBmoso-
ITocapckum okpyramu, ¢ Boctoka — ¢ OpexoBo-3yeBCKUM OKpYroM U BockpeceHckuM oKpyrom, a ¢ rora — co
CrynunckuM 1 JomonenoBckum okpyramu. Ha Tepputopun okpyra pacroioxeHbl 1Ba ropojia 00J1acTHOTO

3HaueHus T.KykoBckuil u r.bponnuusl. Ilnomanp, 3anumMaeMas Pamenckum okpyrom, coctamiser 139,7
TBICSY Ta.

IToiima MOCKBBI-pEKM JEIUT TEPPUTOPUIO HA JABE IIOYTHU PABHBIE YacTH, IPHUYEM CEBEPO-BOCTOUYHAS
npeacTasisieT co0oil Hauao Memepckoil HUISMEHHOCTH, UMEET BH/ IOJIOTOM PaBHUHBI C OOIIUM YKIOHOM
IIOBEPXHOCTU K IoHME MOCKBBI-pEKHM. MECTHOCTh IOKpPBITA IOJIOTMMHU BCXOJIMIICHHSMH U Pa3MbITBIMU
rpsiiaMy, MEXAY KOTOPBIMU OBLITM MHOTOYHMCIIEHHBIE 00J10Ta, Ooratbie TopdoM. Hanbomnee kpymHbie 3 HUX
— Akcenosckoe, HoBocenbsckoe, IlycteiHckoe, Toponosckoe, Manaxosckoe. Teneps Iiomany, rie paHee
noObIBasicst TOpd, PEKYIBTHBUPOBAHBI O] TOCEBHBIE, OTOPOAHBIE M CajoBble y4acTKu. 1lo jeBoOepexbro
MockBBI-pekH, B KOTOpyI0 BmamaroT pedkn llexopka (mputokm Makenonka u Xpumanka) ¥ Irkenka
(nputoku [lonunka u Jlopka), MHOTO OOJBIIUX 03€P.

Hanwume KpymHBIX MacCHBOB COCHOBBIX JIECOB OJIArONPHUSTHO JUIS CO3JIaHUST MHOTOYHCIICHHBIX
037IOPOBUTEIHHBIX YUPEKIACHHIM, JIATEPEH OTIBIXA, NETCKUX O30OPOBUTEIHHBIX IUIOMIAIOK JIJIT MOCKBHYCH U
xwureneit [TonmockoBes. Eciu Ha neBoOepexxbe MOCKBBI — peKH ITPe00JIagat0T XBOMHBIEC MTOPOJIbI, TO B FOTO —
3amaJHON YacTH OKPYyra B OCHOBHOM JIMCTBEHHBIE Jieca.

MunepaiabHO — chIpbeBasi 6a3za

Ilone3nple uckomaeMble Kpas NPEACTAaBICHBI HECKOJBKHMMHM BHUAAMU MHMHEPAIBHOIO CHIPHS: TIMHAMH,
NeCKaMM, KaMHEM, CaMbIM M3BECTHBIM M3 HHUX SIBJISETCS MSIYKOBCKMH Oenblii KaMeHb-u3BecTHAK. OH
UCIIOJIB30BAJICS TIPH CTPOUTENHCTBE OEJIOKaMEeHHOW MOCKBBI, M3 HETO BBICTPOCHBI XpaMbl B cenax BhikoBo,

3 HcTouHuk I/IHq)OpMaI.II/II/IZ MECTOITOJIOKECHHUE OLICHHUBACMOI'o 00BbEKTa HA MECTHOCTH (KapTe), OonpeacisiIochs 10 <<HHI[CKC. KapTaM» - IIOMCKOBO-
UH(OPMAIIOHHOMY CEPBHCY.
4 https://www.ramenskoye.ru/images/DocFiles/4961.pdf

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0

AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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3enenass Cnoboma, MapkoBo, Codsuno u Kpusnpsl, Hepycamumckas 1epkoBb B ropoie bpoHHuUIbI,
HPUMEHSIICS OH M B IGKOPATUBHOM O(OPMIIEHHH CTAPHHHBIX ycaned M rOpoACKUX 3acTpoeK. CrenuanucTsl
MOJICUMTAJIH, YTO 3a BCE BpEMs B OKPECTHOCTIX MsukoBa, HukoHoBckoro, bopiuessr u I'xenu 66110 100BITO
B 00mmIel cioxkHOCTH OKOJIO 10 MWUIMOHOB KyOoMeTpoB Oenoro kamHs. OJHAaKO pecypchl NAlEKO He
HCUEpIIaHbl: 10 OLEHKAM I'e0JIOTOB, €ro 3amachl Bo3je ceaa MSUKOBO M JepeBHH THTOBO COCTABISIOT HE
MeHee 12 MIIITHOHOB KyOOMETpOB.

Hacesenne

Ilo gamapiM Ha 1 sHBaps 2021 roma 4YHCIEHHOCTh ITOCTOSHHOTO HaceneHusi PaMeHckoro oxpyra
HacuutsiBaeT 315 000 uenoBex

OcHOBHbBIE AeMorp a(bI/I‘lCCKI/IC ImoKasaTcijin

2018 | 2019+ | 2020 | 02T
(OLEHEKA)
L[Iiﬂ.‘J]EH_HﬂE’I'b HOCTOAHHOIO HACCNEHHA HA | 30 aca (311792 | 315000 | 320 769
KOHell rojia, de.
MurpaunoHHsil NPUPOCT HACENEHHHA, Yell. 7082 5926 | 4632 5 084
PoscnaeMocTs, ven. 3 189 3105 3065 2 769
CMepTHOCTE, Yel. 3195 3227 3475 3 098

Bomnpocel nemorpadun mpruoOpeTaroT Bce OONBLIYI0 3HAYMMOCTh B COBPEMEHHBIX YCIOBUSIX. B TeueHue
JUIMTEN HOTO Tepuona B Poccum Habmomanuch HeraTWBHBIE JeMorpaduyeckue TEHACHIMH: CTapeHUE
HaceJIeHNs, HU3Kas POXKIAEMOCTh M HEBBICOKAs IPOAOJDKUTEIBHOCTh XM3HU. He wuckimoueHueM ObLan
MockoBckas 06macTs u PameHCKuit OKpyT

IKOHOMHUKA

PamMeHckwHii OKpYT — OJTUH W3 5KOHOMHYECKH PA3BUTHIX OKPYTroB MOCKOBCKOW 007acTH. 3/1ECh PaCIONOKEHBI
JOBOJIFHO KpYIHbBIE MPEANPHUATHS NHIIEBOH M JOOBIBAIOLICH MPOMBIIUIEHHOCTH, NPEANPUATHS 10
U3TOTOBJICHUIO CTPOMMATEpPHANIOB M MPHOOPOCTpOoeHUs. Tarke XOpOILIO Pa3BUTO CEIbCKOE XO3SIHCTBO,
KOTOpO€ CHEeLHAIN3HUPYETCsl Ha CKOTOBOACTBE, OBOLIEBOJICTBE U NITULIEBOACTBE.

HpOMI)IIlI.]IeHHOCTb

PameHckuii TOpOACKOM OKpYyr SBISETCS OJHUM H3 MPOMBIIUIEHHBIX EHTPoB MOCKOBCKOH 0O0jacTy.
OKOHOMHYECKHUH MOTEHIMAT OKpyra (GOpMHUPYET HayYHO — IPOMBIIIJICHHBIH KOMILIEKC, OCHOBHBIMU BUAAMH
HSKOHOMHYECKOH JESTEeNbHOCTH KOTOPOTO SIBJSIIOTCS aBHALMOHHOE NPHOOPOCTPOEHUE, MPOHU3BOACTBO
MUIIEBBIX TPOAYKTOB, O3JIEKTPOTEXHWYECKOE, XMMHUYECKOE€ M CTEKOJIbHOE IPOU3BOACTBO, [ KembCKuit
HapOAHBIN XyIOKECTBEHHBIM NpombIces. Ha TeppHTOpHMH OKpyra OCYIIECTBIIAIOT MPOU3BOACTBEHHO —
XO3SICTBEHHYIO IEATEIBHOCTD 35 KPYITHBIX U cpeHuX 1 O6osee 400 MajbIX MPOMBIIUIEHHBIX TPEATPUSTHIA.

Ha nporspkeHMM NOCHENHHX JECATH JIET aJAMUHHCTpanus PaMEHCKOro ropoACKOro OKpyra IIPOBOIUT
HeJIeHANpPaBICHHYI0 paboTy MO YIYyYIICHHI0 MHBECTHIIMOHHOTO KJIMMAaTa, NMPWAAaHUIO JIOTIOJHHUTEIBHOTO
UMIyJbCa TPUTOKY WHBECTULMI B pEAIbHBIA CEKTOP 3KOHOMHMKHM OKpYra, COXPaHEHHUIO TEMIIOB
SKOHOMHUYECKOTO POCTa C LEJIBI0 Pa3BUTHUS TEPPUTOPUU OKpyra. MIHBECTHLIMOHHAsA MOJUTHKA Jaja CBOU
pe3ynpTaTel. Ha TeppuTopuu OKpyra yCHemHo paboTaloT M SBIAIOTCS KPYMHBIMU HAJOTOIIATEIbIIUKAMU
U3BECTHBIC MHOCTPAHHBIE KOMIIAHUU

Hayka

Ha tepputopun PaMeHCKOT0 TOPOACKOTO OKpYyra OCYIIECTBISIOT AESITENHHOCTh 6 HAYYHBIX OpPTaHM3aLW:
AO «Pamenckoe mnpubopocTpouTensHoe KoHCTpykTopckoe ©Owmopo» (PIIKB), OAO «BHUIIN
B3pbeIBreodusnka», AO «lHeprmanbHble TEXHOJIOTHH TeXHOKoMIuiekca», PI'BY «Bcepoccuiickuii 1ieHTp
kapaHTtuHa pacteHuity, HUU «IlynHoro 3BepoBojCcTBa M KpOJIMKOBOACTBA M. AdanackeBa B.A.», THY
«Bcepoccuiicknil HayYHOUCCIIEOBATENBCKUI HHCTUTYT OBOILIEBOACTBAY.

KpynsaeiimuM HaydHO-IpoMbIieHHbIM npeanpusatueM ssiugercss AO «PIIKby», coznannoe B 1947 rony. Ha
HPEANPUSITUN OCYIIECTBIISCTCS Pa3paboTKa M MPOU3BOACTBO OOPTOBOIO M HA3E€MHOTO PAJANOICKTPOHHOTO
o0opynoBaHMsI Ul CaMOJIETOB, BEPTOJNETOB, OCCHMJIOTHBIX JIETATENbHBIX AamNlaparoB © APYTHX
TPaHCHOPTHBIX CPEACTB B paMKax roCyJapCTBEHHOI'0 OOOPOHHOTO 3aKa3a U MO JITHUKA BOEHHO-TEXHHYECKOTO
COTPYZHHUYECTBA C 3apyOCKHBIMHU CTPaHAMH.
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CeabcKoe X03HCTBO

Cenbckoe X03s1cTBO PaMeHCKOTo TOpoJICKOro oKpyra — BakHas cepa SKOHOMHUYECKOH JICSATENLHOCTH T10
MIPOM3BOJICTBY CEbCKOXO3SMCTBEHHON MPOAYKIIMM W OKa3aHHIO YCIYT, B IEMAX OOECIeYCHUs HACEICHHUs
Ka4eCTBEHHBIMH MPOJYKTAMH THTAHUS, MPOMBIILICHHOCTH — CBIPHEM, a TaKXKe COACHUCTBHS YCTOHYHBOMY
Pa3BUTHUIO CETLCKUX TEPPUTOPHUHL.

CenbCKOXO3UCTBEHHBI  CEKTOp OKpyra TmpeicTaBieH 17 mnpeanpuatusMu, 28 KpeCTbIHCKUMHU
(bepmepckuMu) X03gKcTBaMU U 37 THICSYAMM JIHYHBIX [TOJCOOHBIX XO3SUCTB. BaskHas poyib B yBEITHYCHUU
00BEMOB TIPOU3BOJICTBA CEIHCKOXO3SHCTBEHHON MPOMYKIIMM W MOACPHHU3AINH ITPOWU3BOIACTBEHHON 0a3bl
OTBOJUTCS (PeepalIbHON U PETHOHAILHBIM MepaM TOCPKKH B BUC MPEACTABICHHUS CYOCUIUI U TPAHTOB.
B 2020 roay u3 0romKeTOB BCEX YPOBHEH BBITUTAYCHO CyOCHIUi B pa3Mepe Ootiee 116 MIIITHOHOB pyOIIeH.

MHBecTuiim B MPOU3BOJICTBO, SIBJISIOTCS HEOTHEMIIEMON YacCThIO COBPEMEHHOW SKOHOMMKH, BIUSIOUIECH Ha
JATbHENIIIee pa3BUTHE CEIbCKOXO3SMHCTBEHHOrO mpom3BoacTBa. B 2020 romy mpuBIeYeHO WHBECTHIUN B
pasmepe 1451 muH. pyOseli, B TOM 4uclie Ha MPUOOPETEHUE TEXHUKU M TEXHOJOTHYECKOTO 00OPYIOBaHUS
0b110 HanpasieHo nopsiaka 300 MiTH. pyOITei.

MauJioe u cpeaHee NpeANPUHAMATETHCTBO

Pasputre Manoro u CpeaHero NpeanpUuHUMATEIbCTBA SBJISCTCS HEOTHEMJIEMOW YacThiO OOINEH cTpaTeruu
SKOHOMHYECKOTO pa3BUTHS PaMeHCKOro Tropoackoro okpyra MOCKOBCKOM oOmactd, HE CMOTpS Ha
BBEICHHBIA peXuM MOBbIIEHHOW roTtoBHOcTH B 2020 roay. Ha ceromHAmHUN [O€Hb B OKpyre
¢ynkuuonupyer 12 465 cyOBeKTOB Majoro W CpeJHero MpeANpHHUMATENbCTBA, B TOM uucie: 3 935
ropuanueckux ur 1 8 530 UIL. (KommgectBo cyobexkroB MCII Ha 31.12.2019r. — 12 232 en. 1opuandecKux
mut — 4 004, UI1 — 8 228). 3a mporeammii roj co3nano 332 mpeanpusaTys Majioro Ou3Heca, B TOM ducie 52
npou3BoacTBeHHBIX. Ha 10 000 xwureneit okpyra npuxoaurcs 402 cydbekra Manoro OuzHeca. YncieHHOCTh
pabOTHUKOB 3aHSTHIX B MaJIOM OHM3HeEcCE, C y4eTOM MHIMBHIYAIbHBIX MPEANPHUHUMATEICH, cocTaBmia Ooyee
28 ThIc. uenoBek (20617 gen. B rop. munax + 8 247 UII). D10 TpeTh 3aHATHIX B SKOHOMHUKE OKpYTa.

Tpancnopr

PameHnckuii TopocKoi OKPYr MMEET Pa3BUTYIO CETh TPAHCHOPTHOTO COOOIIEHHs, KOTOpas IpeacTaBiieHa
JKEJIE3HOJOPOXKHBIMA U aBTOMOOWJIBHBIMHM BHIAMM TpaHCIopTa. VMIMEIOTCS TpH KPYIHBIX TPAHCIOPTHBIX
aprepuii — aBronoporu MS «Ypan», P105 «MockBa — EropseBck — Tyma — Kacumos» nu A107 «Manoe
MocKOBCKOE KOJIBLIO»O TEPPUTOPHM PaMeHCKOro r.o. MpoXoAsT 1B€ BETKH JKEIE€3HOI0POAKHOIO TPAHCIIOPTA
MockoBckoii xenezHod poporu: Kaszanckoro u Pssanckoro nHampasieHuil. OOmass HpOTSHKEHHOCTb
HamnpaBleHU 66 KM, KOJIMYECTBO CTaHIWK M mmatdopMm 23. B ropone mmeercs KpyMHBIA TPaHCIOPTHO-
IIEpPECaJOYHBIN y3€1, BKIYAUIUI aBTOBOK3aJ U KEJIE3HYI0 CTaHIUIO «PaMeHCKoey.

Psangom co cranumeii «PaMeHcKoe» pacmoyioKeH aBTOBOK3al, OT KOTOPOrO HaJaXEHO aBTOOYyCHOE
coobmenune k craHuuu Merpo «KorenpHukw», a Taxke a0 ropomoB JKykoBckuid M BpoHHUIBL
OO01iecTBEHHBI aBTOMOOMJIBHBIA TPAHCIOPT B TOPOJE TNPEACTaBIeH aBTOOycaMH Majoro, CpeaHero u
00JIBIIIOTO KJIACCOB

MapiipyTHass TpaHCHOpTHas CeTb OXBaThIBAC€T BCE MHKPOpaWOHbI ropoia W mpuropoi. B peectpe
MYHHLMTIATBHBIX MapIIpyTOB PETYISPHBIX MEPEBO30K PaMEHCKOIO T.0. 3apETUCTPUPOBAHO 55 MapIIPyTOB.

Hoporu

B pamkax peanuzanuu noamnporpammsl «Jloporu ITonMockoBbs» 0co0oe BHUMaHUE YAEISIETCS Pa3BUTHIO
CETH aBTOMOOMIIHLHBIX Jaopor 06mer0 IMOJIb30BaHWs MECTHOI'O 3HAYCHUA Ha TECPPUTOPHU MYHHIHIIAJIBHOT'O
o0pa3oBaHMs, OOECIEYEHHIO HOPMATUBHOTO COCTOSHHSI aBTOMOOHJIBHBIX JIOPOT MECTHOTO 3HAUYCHWS,
00ECIICUCHUIO CENTbCKUX HACEIICHHBIX MYHKTOB KPYTJIOTOIUYHOM CBS3BIO C CETHIO aBTOMOOMIJIBHBIX JIOPOT
MockoBckoii obnactu. OOmias NpOTsHKEHHOCTh aBTOIOPOr PaMEHCKOro ropoJCKoro OKpyra COCTaBiseT 2
395,79 xm.

PameHnckuii ropoJICKON OKpYyT SIBII€TCA OJAHUM U3 KpyrnHenmux B [loamockoBbe. UUCIEHHOCTh HACEICHMUS,
MOCTOSIHHO MPOKUBAIOIIETO B TOPOACKOM OKPYTe, €KEr0/IHO YBEIUUUBACTCS, YTO, KOHEUHO K€ MPUBOJUT K
YBEIMYCHUIO KOJMYECTBA aBTOTpPAHCIOpPTa Ha JoporaXx. ABTOMOOWIJIBHBI TapK C KaXAbIM TOJIOM
yBennumuBaeTcs npuMmepHo Ha 1000 equHML.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
OAKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BJINAIOLWMUX HA ElO
CTOMMOCTDb

Cornacao @CO Ne3 B otyere 00 OIEHKE JOKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKe
aHaJIN3 APYTUX BHENIHUX (haKTOPOB, BIHAIOMINX Ha €ro CTOMMOCTh. B pa3mene ananm3a prlHKa JOJDKHA OBITH
npescTaBiIeHa HH(OpMAIHA IO BCeM IEHO000paszyronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICTICHUH
CTOMMOCTH, U COJepXKaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UANa30HOB 3HAUYEHMH IIEHOOOpa3yOMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CHUTYyaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYAIs], CIIOXKHBIIIASCS B PETHOHE PACTIONOKEHHUS O0BEKTA.

B maHHOM pasfiene mMpUBOIUTCS, 1O BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIMsS B COOTBETCTBHU C
UMEIONIMMHCS B OTKPBITBIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU MPO(PECCHOHATLHBIMA aHATUTHKAMHU,
IIpm >TOM yuHTBIBaeTcs, 4YTo O0O030pBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo ele He
chopMHpOBaHEL, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PBIHKA, MIOATOMY YacTh CBEICHHM,
MPUBOJVMBIX B TJAHHOM pasJiesie, OTHOCUTCS K 00Jiee paHHUM J1aTaMm.

8.1. AHANM3 BJINSHUSA OBLUEW MOJIMTUMECKOW W COLIMANIbHO-3KOHOMMYECKOM
OBCTAHOBKW B CTPAHE W PETMOHE PACMOJIOXXEHUSI OBbEKTA OLEEHKM HA PbIHOK
OLIEHUBAEMOI'O OB BbEKTA

CoumManbHO-3KOHOMMUUYECKas 06CTaHOBKa Ha TeppuTopumn Poccuiickoii ®eaepaumnm

Ha nenene undusuus cocrasuia 0,06%. B roqoBoM BeipakeHHH HHOIAIMS TPOIOJIKHIIIA 3aMEIATHCSA — J0
12,40% t/r.

B cermeHTe mpo/IOBOJIBCTBEHHBIX TOBAapPOB TEMIIBI pocTa IieH cHuswimmch a0 0,06% 3a cuer neduissuuu
IIPOIOBOJILCTBEHHBIX TOBApOB 33 UCKJIIOYEHHEM I110A00BOIIHON npoaykuun (-0,15%). Ha mnogooBomnyro
MPOAYKIIMIO CE30HHBIN POCT IIEH MPOAOIDKWIcS. Ha HEempomoBOIECTBEHHBIE TOBAaphl HA OTYETHON Hezelne
uensl He uaMeHwmuch (0,00%). Ha TypucTudeckne u peryaupyemble YCIYTH POCT IEH BO300HOBHJICS
(+0,14%) BcnencTBUe yA0pOKaHUs aBUAOUIICTOB HAa BHYTPEHHHUE PEHCHI U YCIIYT CAHATOPHEB.

3a menemto nndusinms cocrasuia 0,06%.

B cextope mpo0BOIBECTBEHHBIX TOBapoB pocT 1ieH 3amepmics (0,06% mnocne 0,13% Heneneit panee) u3-3a
CHW)KCHHUS IICH Ha IPOJIOBOJILCTBEHHBIC TOBaphl Oe3 1uromooBorHol npoaykiuu (-0,15% mocie 0,00%
Hezenell paHee). YCKOPWIIOCH YAELICBJICHHE Macell W JKUPOB, caxapa, TakKe Ha OTYETHOH Hexese
MOJEIIEBETH MOJIOKO M MOJIOYHASI IPOAYKIHS, MaKapOHHBIEC U KPYISIHbIE M3JIEJINs, 3aMeUIHIICA POCT LIeH Ha
sifiia. Ha T10/100BOIITHYIO TPOIYKITHIO CE30HHBIA pocT IieH ycmmmics (+1,97% npotus 1,32% neneneit
panee).

B cermenTe Hempo0BOIBCTBEHHBIX TOBApOB lieHbI cTabmibHbI (0,00% mnocie camxenns Ha -0,06% Henenei
panee). IIponomkuiioch CHM)KEHHE LIEH Ha cTpouTenbHble Marepuansl (-0,53%), ogexny u Genbe, 00yBb,
35IeKTpo- U ObITOBBIE TPHOOPEI (-0,08%). Ha nerkoBrie aBTOMOOHIIN 1IEHBI HA OTYETHOM HeJelNe BBIPOCIIN Ha
0,02% mocne He3HaUNTENBbHOTO CHIKeHHA Ha -0,01% Henenelt panee

B cermenre perynupyeMbIX U TypUCTHUECKUX YCIYyT Ha OTYETHOH Hexene pocT 1ieH Bo3ooHoBmics (0,14%
nocie cHwkeHus Ha -0,13% Hezeneil panee) npu y0poKaHWW aBUAOWIIETOB HA BHYTpeHHHE peiichl (3,21%
nocie cHwkeHus Ha -2,14%) u ycnyr canatopueB (0,05% mnocne camkenus Ha -0,64% Heneneil panee).
LleHsl Ha yCITyry TOCTUHHMIL TPOAOIDKIIN cHIDKaThes (-0,25%).

[lo uroram Henenmu Ha MEPOBBIX PBIHKAaX MPOJOBOJIBCTBHS IMANa30H U3MEHEHUs LIeH cocTaBui oT -2,0% 1o
+5,5% (ot -6,3% no +4,0% Heneneii panee). B ronoBoM BelpaskeHHH B HOSIOpe OHM BeIpocsu Ha 5,5% 1/T

Ha oTueTHO# Hemene HaMOONMBIINI TPUPOCT [IEH IpHIIeNcs Ha Oenbiid caxap (+5,5%), caxap-ceipert (+4,3%)
u coeBoe macio (+1,8%). Beipocnu kotupoBku Ha mmenniry Bo ®panmun (+0,6%) u Ha roBsauny (+0,7%).
Kak u Ha mpommioit Heaenme B Unkaro moaemeBenu mmennna (-1,1%) u kykypysa (-1,5%). Coxpatmiachk
CTOMMOCTH MaTbMOBOTO Macha (-2,0%) mocie pocra B TeUEHUE TPOIIEANINX MATH HEIeIb, 4 TAKKE CBUHIHBI
(-0,8%). CTabMIM3upOBAIHCH LICHBI HA COEBBIE OOOBI.

Ha mupoBoM pbiHKE ynoOpeHHid 1IeHbl BHOBb CHM3WIHCH (-2,1% mocne +3,8% Ha npenpiaymieil Hepene) 3a
CYEeT COKpallleHWs CTOMMOCTH a30THBIX yaoOpenuit (-3,7%). KoTupoBkr cMemaHHBIX yIooOpeHui
CTAaOMIM3UPOBAIKNCh. B TOI0BOM BhIpaKEHHUU B HOSIOpPE IIEHBI Ha yI00peHHS B LIEIOM CHU3MWIKMCh Ha -20,2%
T/T.
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Ha MupoBoM prIHKE YepPHBIX METAJIIOB LEHBI pociu (+2,8% mnocne +0,8% Ha npeaplayieil Heaene), 3a cueT
nooposkanus xenezHon pyasl (+10,1%) u apmartypsr (+0,9%). LleHnsr cTanpHOrO MpoKaTa M JIOMa YEPHBIX
METAJUIOB CTA0OWMIM3UPOBATUCH. B T0OIOBOM BBIpaXKEHUH B HOSIOpPE YepHBIC METAIUTHI MmojenieBeny Ha -18,0%
I/T.

Ha pbiHKEe LBETHBIX METANJIOB MPOAOIDKHIICS POCT KOTHPoBOK (+9,2% mocne +2,3% Ha mnpeasiaymei
Hezene), B yacTHOCTH, amoMuHus (+2,8%) u menu (+3,6%). Llensl Ha Hukens Boipociu (+21,0%) mocie
JIBYXHEJIEIBHOTO COKparieHus. OTHOCUTEIBHO MPOIIIOrOHETO YPOBHS B HOSOpE IEHBI HA ANIOMHHHUNA H
Me/Ib COKpaTWiInCh B cpegHeM Ha 13,1% 1/r, Ha HUKeNs — BeIpociu Ha 26,2%.

o 20120
5:' &'z ‘m"';:':' 8-14non | 1-7wHom "':::“m "‘:,":;"" H?:T:.
WHgexe noTpe GUTENLCKWX UEH 100,0| 1240 0,07 0,06 0,01 10,74 0,18 0,96
MpogosonecTEEHHBIE TOBAPBI 381 11,72 0,19 0,06 0,13 9.40 0,28 1,27
- 563 ANodo0as RO O Npod yKkLULIE 335 | 1415 0,14 -0,15 0,00 11,97 -0,05 1,35
- MAOAo0e0 LWHa A Npod yKULR 4.6 -5, 86 332 1,97 1,32 2,36 3,45 073
HenpogosonscTEeHHEE ToBApE! | 356 13,64 -0 08 0,00 0,08 12,50 0,04 0,72
- ez Bexauna 313 | 1525 0,06 0,00 -0,07 14,14 0,05 068
- BEHILH S8 oMo BUNBHBIT 44 2,23 0,03 -0,02 -0,01 078 0,02 097
ﬁﬂ“ﬂ"::’:::;’:""“"" e 13,3 | 1,12 | o002 0,14 0,13 5,46 0,13 1,11
¥enyeu joxmadpe) 26,3 | 11,27 - - - - 0,24 -
OCcHOBHBIE COUMANBHO 3HAYHMMBIE NPOOOECNLETEEHHBIE TOBAPLI
Msco v nmuya
FoBAgUHA 0.7 17,08 0,22 023 0.0m 1533 066 1,15
Bapaxnka 01 11,29 0,00 0,02 0,02 10,81 -0,33 007
CBUHIHE 08 0,35 0,39 0.3 -0.08 0,72 0,12 032
Kypi 1.0 1,75 0,51 0,39 0,12 -1,43 0,05 141
Xned v xmeGo8ynovHEE UI0eNUR, KPYMbl, My K8
Mywa 0,3 15,73 0,31 0,12 0.43 10,09 -1,01 16T
Mweso 0,0 1,82 0,01 0,04 0,05 0,06 1,77 127
Xneb o7 14 .28 -0,01 0,02 -0,03 11,93 o410 197
Puc 0.8 32,05 .74 017 0,57 26,74 -0.83 293
Kpyma rpeyvesan 0,2 5,61 2,18 -1,05 -1,14 -1,49 -6.28 557
Mpowwe npodososcmaeHHLE MOBAPL!
HAiya 06 -2 B0 0,98 0,36 062 457 77 576
Yai 0,2 23 86 0,38 017 .55 2182 0,01 081
Puifia 0,2 9,89 0,64 0,16 048 820 1,13 0,81
Monoxo 1.0 1711 0,24 0,02 022 1347 046 1901
Cons 0,1 27 98 0,31 -0,09 022 2673 -0,38 0,59
Macno crmaoudHoe 07 20,13 032 0,15 017 14,75 0,46 287
BepMiLLEns: 0,1 19,16 0,31 0,44 0,13 14 56 0,15 278
Macno nogconHedsos 0.4 8,69 -1.31 0,81 0,50 6,74 -1,74 1,20
Caxap 0.4 26,92 -1,71 -1.07 0,65 21,73 -3,66 324
Jemeckoe numakue
KoMCRPEE (P YKTOBO-AI0 QHEE 0,03 18,37 0,52 4,23 4,29 16,37 -0,39 1,58
CMaciH cyxne MOoNouHLe 0,05 17 .88 016 0,27 0,11 17,07 o117 0,35
KoMCBpEBbL MACHEE 0, 1892 D27 4,58 0,31 1648 -0.24 087
HKoMcepeLl OBOLHLIE 0,02 | 2124 0,02 -0,60 052 19,00 -0,35 0BT
MnodooaowHas npody Kyua
Orypus 06 -16 36 7.85 640 136 -33.32 14,17 772
TomMare 05 -17 04 1217 559 623 14,89 28,41 163
KapTodien. 0,4 -3220 1,99 1,20 0,78 -34.28 337 153
Myw 01 5,90 0,70 0,43 1,13 5,21 -3.26 262
AGnoKK 06 20 094 0,25 0,69 0,84 -8,06 -1,44
KanycTa 02 -44 69 007 037 0,30 -56,58 1,77 815
Mopxosss 0,1 -2595 0,78 0,91 0,13 27,66 -3.21 1,48
OTAeNbHEIE HENPOAOBO MsCTEEHHBIE TOBAPbI

ABTOMOGANE MHOCTREHHEIA 2.4 41,07 0,02 0,03 0,01 3g8 0,03 1,76
ABTOMOGHME 0T CTEEHHEBIR 09 3475 0,00 0,00 0,00 2965 0.07 012
BeHauH 4.4 223 0,03 -0,02 0,0 0,76 0,02 087
M AMEEE T 22 008 017 0,02 0,19 15,07 0,76 043
CTPOUTENGHBIE MATEDHANG 1,2 4,78 094 0,53 £.41 -14,99 0,89 017
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2022 2.
© Ha4ana G-14 | 1-T7 HoR6pE HoRGpS HoRfpe | ommAGDE 21/20
14.11.2022 | 08.11. 2022 HoR woR {c Haw. (2/2) N hah)
2oda)
MNpogoBonsCcTEHRE
Muekea (Hearo 1 uec duiciepc). 72 301 a4 | 11| 83| &2 34 41 13 277
|qonn.ft
Muedeia (Spanun 1uec deiepe), | 45 334 332 06 | 47 | 58 0,2 1.0 24 28,9
|qonn.ft
Kyxypyaa (Hukar 1 Mec diiouepc), 5.0 259 263 A5 | -32 | 108 17.6 19 0,6 60,0
|qonn.ft
BNkl caxap (MesoHT MHEHTaNLHaR
s Corgemse 75 567 537 55 | -04 | 140 6.9 15 .35 254
Caxap-chipey (MesKoHT HHEHTaNLHAR
B Gmouepc), RO 10,2 437 419 43 | 1.4 4,9 35 39 0,9 38,6
Cosgbie Gobu (Yukam 1 mec
P, pamt 15 529 532 .04 | 02 8.4 172 a9 .33 44 4
(Coeape Macno (|MKar 1 Mec 43 1683 1654 18 | 40 356 28 4 g1 75 85.1
ches04e0C), SOMLIT
Kanancxwd panc
[ MesaoHTHHEHTRNLHAR GHpra -0,6 674 668 0.8 =01 =159 -16,9 5.1 6,1 B6.9
ches04epC), SOMFLIT
Maremogoa macho (Potrapaam CIF 1,8 1100 1123 | 20 | 40 | 157 | -163 11,6 .33 69.8
ManadaunMugodeans), gonnu't
MoarRguHa (ko 1 Mec daiouepc), 0,0 3956 3s30 | 07 | 00 75 11,6 13 .25 10,8
|nonn.fr
Cominia (Hacaro 1 wec duioiepc), 0,0 1871 1887 | 08 | 2.2 42 12,1 58 .34 533
|nonn.fr
HHgeke NpogoBonLCTEEHHBIX WeH ©AD
(e - - - - - - - - -0.1 -
rir - - - - - - - - 2.0 281
YaoGpenuna

CmelaHHEe Yoo peHnA
[ QuammoHuiidochar |, Yean 0.4 653 655 -0.4 23 -8.8 -12.8 =31 =-10,8 921
cheso4epc, OOt
AsaTile yaoGpenin (Modeauta), 1.3 580 603 | -37 | 52 | -242 | 278 6.4 500 | 1133

Huearo derosepc, Qonn.'t

YapHLie W UBOTHLIE METANNLI

pHeneanan pyna (deiouepc Rarme), 20,9 101 ) 10,1 | 84 43 38 40 .86 457
lnonn.fr

floM HepHuix METANNoS (diodepc 6,5 342 341 03 | 41| -289 29,8 5,5 27 63.0
LME), aonn.fr -6, 3| -4, -6, -28, -5, 2 ;
|Apmatypa (deirepc LME), gonn./t 6,3 636 630 049 -1.6 81 =126 -6.,8 3.6 53,9
Mpokat (deso4epc Kutai LME), gonnt -5,1 520 520 0,0 0.6 =319 -33.4 =54 -4.3 T20
|Amsommsnt {deioiepe LME), gonnfr 9,8 2439 2ar2 | 28 | 42 | -131 10,7 46 1.1 435
Mans (dasouepe LME), nonnft 12,9 8408 B116 | 36 | 34 | -135 | -155 7.1 A7 502
Hukens (dwiouepc LME), ponn.ir 333 20067 | 24012 | 210 | -09 | 400 262 132 1.6 333

MHdopmMauma o Tekywei cutyaumm B Poccum Ha ocHoBawum [porHosa® coumanbHO-
3KOHOMMUeckoro pa3sutua Poccuiickon ®egepaumm Ha 2022 rog v Ha NJ1IaHOBbIA nepuog 2023
n 2024 ronos.

Ha ocHoBanmm npaHHBIX MwuHIKOHOMpa3BuUTHS Poccum oOmMyOIMKOBaHHBIX B «l'[porHose6 COLMAIIBHO-

s McTouHmK MHdbOopMaLumu: MporHo3 COLManbHO-3KOHOMUYECKOrO pasBuTus Poccun Ha 2022-2024 .

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_plan
ovyy_period_2023_i_2024_godov.html. JaTta ny6nukauumm 30.09.2021 roga.
6 McTouHmK MHdbOopMaLumu: MporHo3 COLManbHO-3KOHOMUYECKOrO pasBuTus Poccun Ha 2022-2024 .
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_plan
ovyy_period_2023_i_2024_godov.html. JaTta ny6nukauumm 30.09.2021 roga.
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SKOHOMHUYecKoro passutus Poccuiickoit @eaepanuu Ha 2022 rox u Ha mnaHoBbId mepuon 2023 u 2024
rogos» B 2021 r. MMpoOBasi S5KOHOMHKAa aKTUBHO BOCCTAHAaBJIMBAETCs, OIEpexkas OKUAAaHUS OOJbLIMHCTBA
skcnepToB. [lomnepkky rino0anbHOMY POCTY OKAa3bIBalOT CTUMYJIHMPYIOLIME MEphI OIOJDKETHON TMOJIMTHKH,
peann3oBaHHbIE B KpPYMHEHIIMX pa3BUTHIX cTpaHax (B mepByto ouepeap B CIHA). Ilo omenke, poct
muposoro BBII B Texymiem roay cocrasur 6,0% mocie cnaga Ha -3,2% B 2020 roxy.

Bwmecte ¢ TeM BoCCTaHOBIIEHHE 10 CTpaHaM MTPOHUCXOINUT HepaBHOMEPHO. B To Bpems kak 3xoHoMuKa CIIIA
MoJHOCThI0 OThIrpaeT mnaaenue 2020 r. yxe B 2021 roxmy, BBII kpymHeilmux cTpaH e€BpO3OHBHI,
Benukobputanuu, SImoHny BepHETCS K JONMAHAEMHYECKHM YPOBHSAM TOIBKO B 2022 T., 4TO CBA3aHO B TOM
yycie C ACHCTBOBABIIMMH B TEKYyLIEM IOy KapaHTHHHBIMU OrpaHudeHusMH. Ha skoHOMHMYecKuil pocT
MHOTHX CTpaH C (OpPMHUPYIOUIMMHUCS PBIHKAMHU OKAa3bIBAIOT CHEPKUBAIOILIEE BIMSHUE OTpPaHUYCHHAS
JOCTYIIHOCTh BAakLUMH W MEHbIIEe, YeM B PAa3BUTBIX CTpaHaX, MPOCTPAHCTBO JUIS MPOBEACHUS
CTUMYJIPYIOIIEH MAKPOIKOHOMUYECKOMN MOTUTHUKHY.

YBepeHHbIH TI00ANBHBIA POCT CONPOBOXKIACTCS YBEIMYEHHEM TEMIIOB HMHQIISAIMU KaK B Pa3BUTHIX
9KOHOMHKAX, TaK U B CTpaHax ¢ ¢opmupyromumucs peiakamu. Tak, B CILIA romoBast uHQISAIMS B aBrycTe
yBenuumiack Ha 3,9 m.a. k aekaopro 2020 r. (10 5,3%), B eBp0o30HE, 1O NMpeBapUTEIHHBIM JJAHHBIM, — Ha 3,3
ma. (mo 3,0% r1/r), B I'epmanun — Ha 4,2 mi. (go 3,9% r/r), B Utamum — wHa 2,3 . (mo 2,1% /1),
HIsefimapuu — Ha 1,7 m.o. (no 0,9% 1/r). B xpynHeiAmmx crpanax ¢ GOpMUPYIOIIUMHCS PIHKAMH MaciTad
YCKOPEHHS TOI0BOH MH(MISAINMK B UIOJIE IO CPaBHEHHIO € AeKaOpeM MpOILIOro roja Bapsuposaics ot 0,6 1o
5,2 IPOUEHTHOrO MyHKTA.

Hapsiny ¢ BoccTaHoBieHHEM cHpoca, yCKopeHre HHQIIAIUN B OONBIIMHCTBE CTpaH OOYCIOBICHO TaKXkKe
BHEIIHUMH (DakTopaMH — POCTOM MHPOBBIX IIEH Ha CBIPbEBBIC TOBaphl, YBEIMYEHHUEM CTOUMOCTH
MEXIYHApOIHBIX JIOTUCTHYECKUX YCIYT, «y3KUMH MECTaMH» B IJIO0aJbHBIX LETIOYKaX MOCTaBOK. B aTmx
YCIOBUSIX LEHTpaJbHble OaHKM KPYNHEHIINX CTpaH B SHBApE—aBIyCTE€ OCTOPOXHO IOAXOAWIM K
y>)KECTOUEHHUIO JEHEKHO-KPEAUTHOW TOJIUTUKH, apTyMEHTHPYs pELIeHHe TeM, YTO YCKOpPEHHE CTPaHOBOU
UHQISAIUA 00YCIIOBJIEHO BPEMEHHBIMU (DAKTOpaMH MHPOBOH KOHBIOHKTYPBI, BIUSHUE ACHEKHO-KPEIUTHOMN
NOJIMTUKUA HA Takue BpeMeHHble (haKTOpbl OTPaHMYCHO, a 3ajaya BOCCTAaHOBJIEHHMsS SKOHOMHUKU OoJjee
MPUOPHUTETHA, YeM CICP)KUBAHIE UH(IISIHH.

PeiHKM akuuii pa3BUTHIX cTpaH B sHBape—aprycte 2021 r. MpomoKuian pocT Ha (JOHE BOCCTAHOBICHUS
SKOHOMHYECKOM AKTHBHOCTH, a TaKX€ COXPAHSIOMICHCS YIbTPaMATKOH NEHEXKHO-KPEIUTHON MONUTHKU
KPYIMHEHWIINX [EHTPAIbHBIX 0AaHKOB M TOAJIEPKKH CO CTOPOHBI OIOPKETHOM MONUTHKHN B BEIYIIUX CTpaHaXx.
Tak, nagexc S&P 500 B sBape—aBrycre npubasun 20,4%, eBponeiickuii naaekc STOXX 600 — 18,0%,
opuranckuii FTSE — 10,2%, smonckuit Nikkei — 2,4%. ®oHn0BbIE MHAEKCHI CTpaH C (HOPMHUPYIOIIMUMUCS
pPBIHKaMH B SIHBape— aBryCTE TAaKKE JEMOHCTPHUPOBAJIM MO3UTHUBHYIO AuHamuKy. Muzaexc lLllanxaiickoit
¢dongosoii Ompxku Shanghai Composite B stHBape—aBrycte Bblpoc Ha 2,0% Ha QoHE CTUMYIMPOBaHHS
skoHOMUKU. PeiHku IOxuoit Kopew, Wnauu, Taumnanma, Munonesuu, Yumu, Mexcuku, [lonbmm B
YKa3aHHbIA MEPHOJ TaKXkKe IEMOHCTPUPOBAIM pocT. MHaekc MOCKOBCKOM OMp KU 3a 8 MeCSLEB YBEIUIHIICS
Ha 19,2%, rnaBHBIM 00pa3oM 3a CYET pocTa IIEH Ha aKIMU ChIPhEBBIX KOMMaHWi. B Tekymiem romy
MIPOAOJIKUJICS POCT IIEH Ha MHUPOBBIX TOBAPHBIX PBIHKAX, HayaBIIMKCA BO BTOpoi mojoBuHe 2020 rona.
Bocxonsmas auHamMuKa CHIPHEBBIX PHIHKOB B SIHBape—aBrycTe Obliia 00yCcIOBJIEHA BOCCTAHOBICHHEM CIIpOCca
CO CTOPOHBI KPYMHEHIINX CTpaH — MOTpeOHTeNel CHIPhEBBIX TOBAapOB (B MepByO ouepenb, Kutas),
OTPaHMYEHHUSIMH CO CTOPOHBI MPEIUIOKEHHUA Ha PBIHKAX OTAEIbHBIX TOBApOB (HU3KHE YpOXKau IO PAAY
KyJIBTYp B HPOIUIOM CEJIbCKOXO3IHCTBEHHOM CE30HE), a TaKK€ MSITKMMH ()MHAHCOBBIMH YCIOBHSMH Ha
MHUPOBBIX pbIHKax. CBOAHBIA HHAEKC LEH MPOJOBOJBCTBEHHBIX TOBapoB IIpoAOBOIBCTBEHHOH U
cenbckoxo3siictBenHor opraam3anun (FAO) OOH 3a saBapp—aBryct yBenuumics Ha 17,5%, B ToM ducie
MHJIEKC 1I€H Ha 3¢PHOBBbIC KyJIbTyphl — Ha 11,9%, pactutensHbie Macia — Ha 26,4%, caxap — 37,8%. Ha
usetHble Metauibl (LMEX uHAekc) cpeqHemecsuHble IeHBI 32 8 MecsineB Bolpocin Ha 22,4%. Ha perake
YEpHBIX METAJJIOB 32 SHBApPh—aBIyCT LIEHBI HA MpoKaT ropsuyekatansiii (UYepnoe mope, ®OB) Bripocnn Ha
34,7%, na mpokat xojogHokaranelii (YepHoe mope, ®OB) — na 38,6%, Ha apmarypy (Jlonmon, 1 mec.
¢rrouepc) — Ha 20,0%. BmecTe ¢ TeM B aBrycte Ha ppIHKE YEPHBIX METAIJIOB Mpeo01agany MOHUKaTeIbHbIC
teHneHMy. Ha poiHke HepTH HOMOTHHUTENBHBIM (DakTopoM (OpMHUpPOBaHUS LIEH B SIHBape—aBIyCTE CTallU
OTpaHMYEHUS TPEIOKEHUS CO CTOPOHBI KPYIMHEHITUX CTpaH — Mpou3BoauTeneil B pamkax caenku OINEK+,
KOTOpbIE MPHUBEIH K OBICTPOMY HCUYEpPHAHWIO M30BITOYHBIX 3amacoB Hedtu, chopmuposaBmmxcs B 2020
rogy. Llena Ha Hedths Mapku «HOpainc» Beipocna ¢ 49,5 momn. CIIA 3a Gappens B nexabpe A0 ypoBHeEH
Boire 70 mosn. CIIIA 3a Gappeib B HIOHE—HIOJIE.

ITocne noctmxkenns crpanamu OITEK+ HOBBIX JOTOBOPEHHOCTEH O €KEMECSIHOM YBEIIMUCHUN COBOKYITHOM
no6srun Hedtu Ha 0,4 MaH Oapp. / cyTku HaumHas ¢ aBrycta 2021 r. meHsl Ha HEPTh CKOPPEKTUPOBAIUCH
BHM3. Jl0 KOHIIA rofa OXWIAeTcs AalbHEWInee CHIDKCHHE HE(TSHBIX KOTHPOBOK IO Mepe HapalliBaHH
MpeUIOKeHUS BeAyIIMMU SKcroprepamu. llena Ha HedTh Mapku «lOpanc» B cpemnem B 2021 romy
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oxkuzaeTcsa Ha yposHe 66,0 ot CILIA 3a 6appens.

Hngpnsiyus B suBape - aBrycrte 2021 r. Ha01r01a710Ch YBEIUYECHHUE TOAO0BBIX TEMIIOB POCTa MOTPEOUTEIBCKHUX
neH. B aBrycre mHbnsmus mocturna 6,7% rv/r. Ha nuHamuky wHQIAIUU B TEUEHUE To/a OKa3bIBAU
BIIUSHHE, TIPEKIC BCErO, HANPSIKEHHAs] CUTyallds HA MHUPOBBIX PHIHKaX IMPOJOBOJILCTBEHHBIX TOBAapOB, a
TaKke yckopeHue MupoBod mHMsAmmu. [Ipm 3ToOM MacmTad ycKOpeHHs pocTa MOTPEOUTENbCKHUX IIeH B
Poccun (+1,8 m.o. B aBrycre mo cpaBHeHHIO ¢ aexadpem 2020 r.) OBUT COMOCTaBUM C YPOBHSIMH B IPYTHX
KpPYIMHEHIINX CTpaHaX (KaK pa3BUTHIX SKOHOMHKAX, TaK U CTpaHaX ¢ GOpMHUPYOIUMUCS pbIHKaMu). Bmecte
C TeM CTa0MIIM3HPYIOIIee BIMSIHNE Ha HHOIAIHIO (TIPEX/Ie BCETO — HA IIEHBI COIMAIBHO 3HAYNMBIX TOBapPOB)
B TEKyLIEM ToAy oOKa3blBanu npuHsiTble lIpaButensctBoM Poccuiickoit denepauuu Mepbl Ha PhIHKAX
OTJICIBHBIX TOBAPOB, KOTOPHIC BKIIIOYAIU COTJIAIICHUS ¢ MPOU3BOAUTEISAMH, TPOrPaMMBbI CyOCHUIUPOBAHUS,
OTJeNbHbIE BHEIIHETOPTroBble Mephl. Kpome Toro, B 2021 r. pa3paboTaHbl U BBEAECHBI MEPhI MIOCTOSHHOTO
JIEHCTBYSI, HAPABJICHHBIE HA CHIYKCHHE BIMSHUS MUPOBOW KOHBIOHKTYpPHI HAa BHYTpEHHHE IeHbI. Tak, co 2
WIOHS 3amylieH nemrdepHblii MexaHu3M 1o 3epHy. [emmdep mo MmoacOIHEYHOMY Macily W CeMeHaM
MOJICOJTHEYHUKA BBeieH ¢ 1 ceHTsOps. OTaenbHblid (GakTop MHQIAIUU B TEKYIIEM TOAy — YAOPOKAHUC
IJIOTOOBOINHON mpoAykuuu. Huskuil ypokail mpouuioro roaa Mo OTHENbHBIM KyJbTypaM IpUBENT K
YCKOPEHHOMY POCTY IieH Ha GpyKTsI 1 oBouH (+15,7% 3a mepBoe momyroane, B TOM ducie B uroHe +2,4%).
B wurone—aBrycre HaOMIOAanoCh CE30HHOE CHIDKCHHWE LEH Ha IUIOJOOBOIIHYIO TPOAYKIHUIO IO Mepe
MOCTYIUICHUS Ha PBIHOK HOBoOro ypoxas (-14,7% 3a aBa Mecsna). B cerMeHTe HENpOI0BOIBCTBEHHBIX
TOBapOB B SHBape—aBryCcTe HAOIIOMANCS YCKOPEHHBI POCT IeH Ha OTHENbHBIE TOBaphl C BBICOKOU
MUMIIOPTHOH COCTABIISIIONICH, a TaKkKe CTPOWTENIbHBIE MaTepHaibl. B cdepe yciayr B mepBOM MOIYTOgUH
MOBBIIICHHBIMA TEMIIAMH POCJIM II€Hbl HA YCIYTd TOCTHHHI[ M 3apyO0eKHOr0 TypusMa (T.e. CEerMEeHTHI,
HauboJee MOCTpaIaBIINe OT KapaHTHHHBIX orpanudeHuii B 2020 romxy). Bmecre ¢ Tem B Hrone 1eHBI Ha HUX
CHU3WJIKCH, TIPY 3TOM Ha YCIYTH 3apy0eHOT0 Typr3Ma CHIDKEHHE [IEH TPOIOJDKIIIOCH U B aBTYCTeE.

MepcnekTUBbl POCCUICKOW 3KOHOMMUKH

Ha ocHOBaHMM [aHHBIX MHHIKOHOMpa3BUTHs Poccun omyGnmkoBaHHBIX B «IIporHose’ comuambHO-
9KOHOMHUYEeCKOro pa3Butus Poccuiickoit ®@eaepanuu Ha 2022 rox u Ha miaHoBeI mepuon 2023 u 2024
TOJIOBY OLIEHKa AUHAMHKa WHGIsIHH A0 KoHIa 2021 1. ocHOBaHa Ha CIIEAYIONINX MPEINOChUTKAX:

e cTabMIM3aLUsl MUPOBBIX MTPOIOBOJIBCTBEHHBIX 1ICH;

® YMEpPEHHOE yKpeIuieHne py0iist K KOHILY roja;

® BO3BpAIIEHHE [€H Ha IUI000BOLTHYIO MPOAYKIIMIO K «TPEHAOBOMY» YPOBHIO;

e yCuepliaHhe TMOBBIIIEHHOIO POCTa LIEH IO OTIEJIBHBIM HEMPOJOBOJIBCTBEHHBIM TOBapaM, KOTODBIN
Ha0Jro1alICs B THBape—aBlyCTe.

[Ipy BBINOJIHEHUH YKa3aHHBIX NMPEANOCHUIOK MHQIsAIMA Ha koHen 2021 r. B paMkax 0a30BOTr0 BapHaHTa
NPOTHO3a OLIEHUBAeTCs Ha ypoBHE 5,8% I/T.

Ba30Bblii BapMaHT Ha oOcCHoBaHuM <«[porHosa coUMaNIbHO-3KOHOMUYECKOr0o pas3BUTUSA
Poccuiickoii ®epepaunm Ha 2022 roa M Ha NJ1aHOBbINA nepuop 2023 n 2024 roaos>»

Muposas sxonomuka Ilocne akTUBHOTO BOoccTaHOBUTENBbHOrO pocta B 2021 r. mupooit BBII npogomxut
pactu noBblIeHHBIMH TeMnaMmu B 2022 1. (4,6%) 3a cueT BOCCTAaHOBJIEHHUS] SKOHOMUK, KOTOPBIE B TEKYILEM
roJy 70 KoHI[a He oThIrpatoT najgenue 2020 roga. Bmecte ¢ Tem, HaunHas ¢ 2023 r., o Mepe HOpMalu3aluu
MaKpOIKOHOMHUYECKOW MOJIMTHUKU B KPYMHEUIINX CTpaHaX TEMIIbI pOCTa MHUPOBOM 3KOHOMHKH, IO OIIEHKE,
BEPHYTCSl Ha YPOBHH, HaOJIrofaBIIMECs 0 Hadaja IMaHAEMUH HOBOW KOpoHaBuUpycHOM mHOekuuu (3,3% u
3,2% B 2023 1. 1 2024 1. coorBercTBeHHO). Ha Topm3onte mocie 2024 1. 0XKUIACTCS CHIDKEHHE TEMIIOB
rI100aTBHOTO POCTa JI0 YPOBHEH UyTh HUXKE 3%.

[Ipornosupyemoe 3amenjieHMe pocTa MHUPOBOW SKOHOMHUKHM B CpPEOHECPOYHOH NepCleKTuBe OyneT
00yCJIOBIEHO B TEPBYIO OYepedb CTPYKTYPHBIMH TEHICHLUSIMH, KOTOpble c(OpMHUpOBaINCh emie [0
NaHJIEMAH HOBOW KOPOHABHPYCHOM WH(EKIMH: YBEIWYCHUE JIOJITOBOM HArpy3kd Kak B Pa3BHTHIX
HKOHOMHMKAX, TaK U B CTpaHax ¢ (OPMUPYIOIIMMHUCS PBIHKAMH; 3aMeUIEHHE POCTa HMPOM3BOAMTEIHLHOCTH
TpyZAa; POCT TINOOATBHOTO MPOTEKIMOHM3MA, 3aMeUIeHHE TI00AIN3aMOHHBIX MPOLECCOB U MHPOBOH
TOproBiu. [l CBHIPBEBBIX OKCIOPTEPOB HCTOYHHKOM PHCKOB TakXKe MOXET CTaTh pealn3arus
HU3KOYIJIEPOJIHON NOBECTKU KPYIHEUIIMMHU CTpaHaMHu.

JononuurtensHbld  (pakTOp HEONpPEAENCHHOCTH Ui Pa3BUTHA MHPOBOW 3KOHOMHKH — JOJTOCPOYHBIC
CTPYKTypHBIE U3MEHEHHS KaK Ha CTOPOHE CIIPOCa, TaK M HA CTOPOHE MPETIOKEHN, BRI3BAaHHbBIE NTaHAEMHUEH
HOBOH KOPOHABUPYCHOH HMH(EKIHH. Maciirad ¥ mpoao/KUTEIbHOCTh BIMSHUS YKa3aHHBIX U3MCHCHHMH Ha

7 McTouHmK MHdbOopMaLumu: MporHo3 COLManbHO-3KOHOMUYECKOrO pasBuTus Poccumn Ha 2022-2024 .

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_plan
ovyy_period_2023_i_2024_godov.html. JaTta ny6nukaumm 30.09.2021 roga.
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PBHIHOK TYPUCTHYCCKHUX YCIYT, TPAHCIIOPTHYIO OTPaciib, 0(pIaliH-TOPrOBII0, KOMMEPUYECKYIO HEIBUKUMOCTD,
cdepy mocyra U pa3BiIedeHUI 1 Ipyrue peIHKY MOKa /10 KOHIIA He SICHBI. B TO BpeMs Kak JaHHBIE TEHACHIINN
CO3MaI0T HOBHIC BO3MOXKHOCTH, TPEKAE BCETO CBSA3aHHBIC C IM(PPOBU3AIUCH, OHU TaKXKe SBISIOTCS
UCTOYHUKOM PHUCKOB JJIsi CTPaH, B SKOHOMHUKAX KOTOPBIX CEKTOPa, B HAMOOJBIICH CTEIICHH 3aTPOHYTHIC
MaH/IeMUEeH, UTPAOT BAXKHYIO POJIb.

Puinox negpmu JloroBopennoctu B pamkax caenku OIIEK+, mocturaytsie B miome 2021 r., mpuBenu K
3HAYUMOMY TIEPECMOTPY MPOTHO3HOW TPACKTOPHH JTOOBIYU He(TH B Poccuu Mo cpaBHEHHUIO CO CIICHAPHBIMU
YCIIOBUSIMH, pa3zpaboTaHHBIME MuHIKOHOMpa3BuTHs Poccum B ampene Tekymero roga. OueHka T0OBYH
He()TH B TEKyIIeM rofy mMmoBbIieHa Ha 4,5 MiH TOHH (10 516,8 MuH TOHH), Ha cnemyromuid rog — Ha 10,1
MJIH TOHH (70 559,9 muiH ToHH). B 2023-2024 rr. 00beMbl 10064 He()TH OYAYyT COXPaHATHCS HA YPOBHE
okosio 560 muH ToHH. [IpOrHO3HBIE 00BEMBI AKCIOpTAa HEPTH U HE(PTEHPOIYKTOB TAKKE MEPECMOTPEHBI
BBEpX Ha BCEM IMPOTHO3HOM Tropm3oHTe. [lo Mepe HapamuBaHus 00BN HEDTH KPYIMHEHIIMMU CTpaHAMHA —
npousBoauTeasaMu (kak B pamkax rpynnel OITEK+, Tak u BHe ee), a Takke OKOHYaHHS BOCCTaHOBHUTEIHHOMN
(ha3bl pocTa MUPOBOM 3KOHOMHKH OXHJIAETCS TMOCTEIICHHOE CHIDKCHHE IieH Ha HedTh ¢ 66 momit. CIIA 3a
Oappens B cpexneM 3a 2021 r. mo ypoBHe# mopsaka 55 momn. CLIA 3a 6appens K KOHIy IPOTHO3HOTO
nepuona (55,7 momr. CHIA 3a Gappens B cpemneM 3a 2024 rom). IlporHo3Has TpaeKkTOpwsi B IIEIIOM
COOTBETCTBYET YPOBHSIM, 3aJI0KCHHBIM B (QOpBapIHbIC KPUBBIE TI0 COCTOSIHHIO Ha KoHell aBrycra 2021 rona.

Ta6namua 8.1-1 OCHOBHbIE MOKasaTesM MporHosa CcouMasibHO-3KOHOMMYECKOro pa3BUTUSA
Poccuiickoii ®enepaummn Ha 2022 rog U Ha NJ1aHOBbIN nepuopg 2023 n 2024 rogos®

2020 2021 2022 2023 2024
Llena Ha HedTe mapku «lOpanc» (mupoean), gonn. CLUA 3a 6appens
6a3oBbIn 414 66,0 62,2 58,4 55,7
KOHCEPBAaTUBHBIA : 65,2 58,3 542 51,3
Kypc nonnapa cpeaHerogoso#, pyb. 3a gonn. CLUA
Ga3oBbIi 19 736 72,1 727 736
KOHCEPBAaTUBHBIA . 73,9 731 73,8 74,7
WMHaekc noTpebMTenbLCKMX LeH Ha KoHel, roaa, B % Kk aexkabpio
GazoBLIi 490 58 4.0 4.0 4.0
KOHCEPBAaTUBHBLIA ! 6.0 36 4,0 4,0
BanoBoW BHYTpeHHWA NpoaykT, %
GazoBLIi 30 4.2 3.0 3.0 3.0
KOHCEPBaTHBHLIA ’ 3.9 2,5 2,6 2,7
WMHBEeCcTUUMM B OCHOBHOW KanuTan, %
ba3oBbIi 14 4.5 4,8 5,1 5.3
KOHCEPBaTUBHBIA ! 4.3 3.8 4.0 4.2
MpomellwneHHoe npou3soacTeo, %
Bas3oBLIA 249 4.2 3,3 2.4 2,2
KOHCEPBAaTUBHBIA ' 4.2 28 1.8 2,2
PeanbHble pacnonaraemsie A4oXoObl HacenexHws, %
GazoBLIi 28 3.0 24 25 25
KOHCEPBAaTUBHBIA ! 26 1.9 2,0 2,0
PeanktHan 3apaboThan nnata, %
Ga3oBbIi 3g 3.1 2,4 2,5 2,5
KOHCEPBaTUBHBIA ’ 28 2.0 2.2 2,
OGOopoT PO3HUYHON TOproenu, %
GEELI: TN 32 6,9 2,8 29 29
KOHCEPBAaTUBHBIA ' 6.0 23 24 24
JKkcnopT ToBapoB, Mnpa gonn. CLUA
GazoBLIn 3334 4547 488,0 4914 499,7
KOHCEPBAaTUBHBLIA ! 450,0 462,0 458,5 463,6
WmnopT ToBapos, mnpa aonn. CLUA
Ga3oBbLIA 239 6 290,0 300,9 3134 325,8
KOHCEPBAaTUBHBLIA ’ 288.9 295.8 306.6 317.6

HemowHuk: Pocemam, @TC Poccuu, pacsems MuHIKoHoMpassumus Pocouu.

Ungpnsiyuss B 0a30BBIM BapHaHT NPOTrHO3a 3aJ0KEHBI NMPEANOCHUIKA O CTa0WIM3allMd IIEH Ha MHPOBBIX
PBIHKaX HEPHEPreTUYEeCKUX TOBApPOB, B IIEPBYIO OUEpEIb — IPOJOBOJIBCTBEHHBIX, B TeueHue 2022 r., a Takxke
nepexon banka Poccum K cMSTYeHHIO JIEHEKHO-KPEIUTHOH IMOJMTHKH [0 MEPE YCTOWYHMBOIO CHMXKEHUS
UHQISUA B COOTBETCTBUHM C TPOTHO30M KIFOYEBOW CTaBKH, ONMYOJMKOBAHHBIM TI0 HTOraM 3acelaHus
Cogera gupektopoB 23 utong 2021 roga. B atux ycnoBusax uapmsiuus B 2022-2024 rr. (Ha KOHeIL Toza)
nporHosupyercs Ha ypoBHe 4,0%. [Ipu 5TOM cymiecTBeHHbIE KOJIEOaHUsI MUPOBBIX MPOIOBOJILCTBEHHBIX 1IEH
MOTYT TPUBECTH K OTKJIOHEHHI0O MHMIAIMU OT 0a30BOr0 BapuaHTa MpPOrHO3a (Kak BBEpPX, TAK W BHU3).
Bwmecte ¢ Tem copMupoBaHHBIE B TEKYIIEM IOy JieMII(hepHbIe MEXaHU3MBI OyIyT OTPaHUYHUBAThH BIHSHUE
r1100aJIbHOY KOHBIOHKTYPBI HAa BHYTPEHHHUE LICHBI.

Oxonomuyeckui pocm B 2022 1. Temn pocra BBII Oymer ¢opmupoBaThcsi TOJ BIHSHUEM
pa3HOHAIpaBIeHHBIX (akTopoB. [ToaepKKy IKOHOMHUUECKOMY POCTY OKa)KeT YBEIHUCHHE 100bUU He(TH B
pamkax caenku OIIEK+, mpu sToM chaepXuBaromM (QakTOpPOM CTAaHET NPOU3OIIEAIee YKECTOUCHHUE
JIEHEeXHO-KpeauTHOH nmonmTtuku. C ydetoM ykasanHbIX (akropos poct BBII B 2022 r. oxxugaercst Ha ypoBHE
3,0%. B 2023-2024 rr. B paMkax 0a30BOr0 BapHWaHTa 3KOHOMHKA IMPOIOJDKHT pacTtd temmoMm 3%, T.e.
BBIMJIET Ha TPAaeKTOPHIO, COOTBETCTBYIOIIYIO AOCTIKCHUIO HAIIMOHAJBHBIX Leneil pa3Butust Poccuiickoii
Oenepanyu (ganee — HAMOHAJBHBIC LEIH). DKOHOMHYECKHH POCT B CPEJHECPOUHON MEPCIEKTHUBE OyneT

8https: //www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf 7]
https://www.economy.gov.ru/material/file/d7f5f5dea44bda4c30d42aac04cc1fca/prognoz_socialno_ekonom_razvitiya_rf_2022-2024.pdf
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OCHOBAH Ha paCIIMPCHUU BHYTPCHHCTO CIIPOCA — KaK HOTpe6I/ITCJ'H:CKOI‘O, TaK U MHBCCTUIITMOHHOTI'O.

BbiBOAbI U NepcnekTuBbl POCCMACKO SKOHOMMKM

OcHOBHBIE Makpo3KOHOMHYeCKUe mokaszarenu Poccun B mepuoa 2000 - 2021 roxbl ObLIM MOJIOKUTEIBHEIC,
3a uckiIoveHneM Kpusucusix: 2009 (-7,8%), 2015 (-2,0%), 2020 (-2,7%). Cpennuii eXeroaHblii TPUPOCT
cocraBisu +3,9%.

VYuuteiBas ClOXHBIIYIOCS B TmocienHue 30 JeT BBICOKYIO HMMIIOPTO3aBUCHMOCTh W CAHKI[MOHHOE
OsokupoBanue 3amazoM, Poccrio 0XKHIAIOT W3MEHEHHS COLMANbHO-9KOHOMHYECKOTO Kypca, KyHPOBaHUE
BHEMIHUX (DaKTOPOB M PHCKOB, W3MEHEHUS (DMHAHCOBO-KPEIUTHOW ITOJIUTUKA M CTPYKTYPHI SKOHOMUKH,
Co37aHNEe OJArONpPUSATHBIX YCIOBHI BHYTPEHHETO PA3BUTHUSI CPEAHETO W MaJloro Om3Heca (IPEeXIe BCEro,
MIPOM3BOACTBEHHOT0) U peaibHas MOIIePKKA HACEICHNS.

Cuutaem, 4TO Tiepe]] JUIIOM MHUPOBOTO SKOHOMHUYECKOTO M MOJUTHYECKOTO KPU3WCA, YIUTHIBAS BBICOKYIO
000pOHOCIIOCOOHOCTh, OTPOMHBIC PECYpPCHBIC BO3MOXKHOCTH, HM3KHI TOCYJIapCTBCHHBIM BHEUTHHWMA JOAT U
3HAYUTEIILHBIC HAKOIUICHHBIC cpefcTBa (DOHJa HAIMOHAIBHOTO OJlarococTosHus, Poccus HaxomuTcs B
MeHee YS3BIMOM IOJIOKEHHUH 110 CPAaBHEHUIO C MHOTUMH JIPYTUMHE CTPaHAMHM, BBOISIINMHU CaHKINH. Poccust
SBIISIETCS M OCTAHETCS OJHOW W3 CaMbIX BIHSTEIHHBIX, MOJUTHYECKA W DKOHOMHYECKHA CTaOWIBHBIX H
MEePCIECKTUBHBIX CTPaH.

CouManbHO-3KOHOMUYECKOe pa3BuTMe PaMEHCKOro ropoAckoro okpyra®

CTpyKTypa OTIpYy:KeHHBIX TOBApOB II0 NMPOMBIILIEHHBIM BHIaM JESITEJILHOCTH 32 SIHBapPh-HIOHbD,
(MJH. pyo0, %)

OfecncucHne
AIEKTPHHcCRoil BogocHafimeHne;
Imepricii, razos 1 BoaooteeneHne,
napRn; Oprasnzauma chopa u
KonIHuH s HpOBIHHE VTITHEALNN OTXOI0E,
Bozayxa; 1933,0; 4% NEATENLHOCTE [0

TIHEEHIALH
sarpaidcaudt; 1095,6;

%

OfipafaTeEanme
npoHEROACTES; 51315 6;
4%

OOpaOaTpIBatoliue MPOU3BOJACTBA SIBJISIOTCS. OCHOBOM INPOMBILUICHHOTO KOMIUiekca PameHckoro
ropoJICKOro okpyra. J{oyis B 00beMe OTrpyKEHHOW MPOMBINUICHHOW npoaykiuu — 94% wmmu 51315,6 MuH.
pyOueit (112,3% k yposhto 2020 1.).

IIpon3BoACTBO MSICO CKOTA M NTHII 32 SIHBAPb-HIOHB, (THIC. TOHH)
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Peanuzanus msica ckoTa U NTUIBL B XKMBOM BECE 110 CEIbCKOXO035HCTBEHHBIM IPEANIPUATUAM cocTaBmia 21,9
TeIC. TOHH, (109,1 % x ypoBHI0 2020 Tona). OCHOBHas YacTb PEaTM30BAHHON MPOIYKLUUH MPUXOJUTCS Ha

9 https://www.ramenskoye.ru/images/DocFiles/4961.pdf
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OAO «Kypunoe napcTBo».

HpOl/BBOI[CTBO KOPOBLEIo MOJIOKA 3a IHBAPb-UIOHb, (TBIC.TOHH)
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[Ipon3BoaCTBO KOPOBBETO MOJIOKA cocTaBuiio 16,8 Teic. ToHH, (101,6 % x ypoBHio 2020 roza).

O0beM MHBECTUIUIT B OCHOBHOI KanuTaJi 3a I moayroaue, (Mapa.pyo.)
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O0beM MHBECTUIIMI B OCHOBHOM KanwmTain 3a | momyroame cocraBuna 3,3 mipa. pyounei (105,9% k ypoBHIO
2020 roma). ITo ucrouHukam (UHAHCUPOBAHUS HMHBECTUIIMM B OCHOBHOW KamuTaj Mpeodsamaer oJis
coOcTBeHHBIX cpenactB — 67,1% (2,2 mupa. py6.), 10s MPUBICYCHHBIX cpeAcTB coctaBmwia — 32,9 % (1,1
MIIpA. PYO.).

Broa B IKCITyaTalUI0 Y)KUJIBIX 10MOB, BCEIo 3a sHBapb-UIOHb, (TbIC. KB. M.)
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B otyeTHOM mepuojie Ha TEPPUTOPUU PaMeHCKOTo TOPOICKOr0 OKpyTa B AKCIUTyaTanuio BBeaeHo 190,4 Teic.
KB. M. M3 HUX HHJUBUAYAIBHOE CTPOUTENBCTBO — 167,1 ThHIC. KB. M., MHOTO3Ta)XHOE CTPOUTENBCTBO — 23,3
THIC. KB. M. (260,5 % k ypoBHI0 2020 rona). YBenudeHHe MPOU3OLUIO 33 CYET y4YeTa B CTATUCTHYECKOM
otdyeTHOCTH B 2021 T. KMIIBIX JOMOB, MOCTPOSCHHBIX Ha 3€MENbHBIX y4YacTKaX, MpeJHa3HA4YEeHHBIX IS
BEJICHHSI CaZ[0BOJICTBA.
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O00poT pO3HUYHOM TOProOBJIN B JelCTBYIOIINX LEHAX 32 SHBAPb-UIOHB, (MJIPA. py0.)
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O60poT PO3HMYHON TOPrOBJIM MO KPYIHBIM M CPeAHUM mpennpusituaM coctaBui 30,02 mupn. pyOneit
(131,5% x yposnio 2020 rona).

YHCJEHHOCTh CIMCOYHOI0 COCTABA 3aHATHIX B JIKOHOMHKE paiioHaA MO0 KPYNHBIM U CPeIHUM
NpeanpUATHAM 32 IHBapb-UIOHb, (YeJ1.)
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YUCIEHHOCTh CIIMCOYHOI'O COCTABA 3aHATHIX B SKOHOMHUKE OKpYra IO KPYIHBIM M CPEIHUM IPEANPUATUAM
3a | monyronue 2021 roga cocraBuna 53174 yenoBek. Ilo CpaBHEHHUIO ¢ COOTBETCTBYIOILIUM IEPUOAOM
MPOIIIOTO TOJIa YHCIEHHOCTh 0e3pabOTHBIX IPpaXiaH, COCTOSIIUX Ha y4eTe B CIyKOe 3aHATOCTH CHU3MIIACH

u cocraBuia 2239 yeloBeK, YPOBEHb pEruCTpUpyeMoit 0Oe3paboTHIlbl (K YHUCICHHOCTH TPYAOCIOCOOHOTO
HaceneHus) coctaBuia 1,29%.

CpenneMecsiuHasi 3apadoTHasi muiata 1 paGoramomero mo KpynmHbIM M CpPeJHMM MpeINpPHATHAM 3a
SIHBapb-UI0Hb, (Py0.)
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CpennemecsiaHas 3apaboTHas ata 1| paboTaroMIEero Mo KPYIMHBIM U CPETHUM NPENPHATHAM C Hadasa roaa
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B CPAaBHEHUH C aHAJIOTHYHBIM [IEPHUOJIOM IpoLuIoro roaa Bo3pocia Ha 10,2% u cocrasuna 59 500,5 pyOiei.

BbiBoAbI 0 cTeNmeHW BJIUSHHS MAaKPO3KOHOMHUYECCKHUX (l)aRTO])OB Ha PBIHOK KOMMep‘leCKOﬁ
HEABHKUMOCTH

BrusHue QakTOpoB COIMATbHO-3KOHOMHYECKOTO pa3BUTHS CTpPaHbl, OOJIACTH M HEMOCPEICTBEHHO
HACEJICHHOTO ITyHKTa, TJE HAXOJUTCS OOBEKT OIEHKH, OE3yCIOBHO, OTPaXKAETCsl HAa €ro CTOMMOCTH.
CooTBeTCTBEHHO, MAaHHBIE (AKTOPHl HEOOXOAMMO YYHUTHIBATH NPU MPOBENCHUH OIEHKH OOBEKTOB,
MIPUBSI3aHHBIX K TON HMJIM MHOW MECTHOCTH M ITOJBEPKCHHBIX BIIMSHUIO XapaKTEPHBIX OCOOCHHOCTEH st
JIAHHOTO PETHOHA HA JIATy OICHKH.

OUEeHIUK IS OMPEICICHHUS CIPaBEUTMBOW (PBIHOYHOW CTOMMOCTH) TOAOHMpan OOBEKTHI HamOoJee
COMOCTaBUMBIE C OICHHUBACMBIM OOBEKTOM, PACIOJIOXKCHHBIM, KaK U OOBEKT OIleHKH B MOCKOBCKOM
peruone. lleHbl Ha comocTaBHUMBIE O0BEKTHI C(HOPMUPOBAHBI TOJ[ BIUSHUEM COIUATBHO-3KOHOMHUYECKUX
(bakTOpOB, YCIIOBHI PBIHKA, KOTOPBIE JEHCTBYIOT Ha JaTy MPOBEACHUS OICHKH HEMOCPEICTBEHHO TaM e,
IJIC HAaXOMUTCS OOBEKT OIEHKH, CJICJOBATENbHO, YYHTHIBACT COIUAIBHO-YKOHOMUYECKUE (HaKTOPBI,
BITUSIOIINE HA CTOUMOCTh OOBEKTa OIICHKH

8.2. ONPEAENEHUE CEFMEHTA PblHKA, K KOTOPOMY NPUHAAJIEXXUT OLEHVMBAEMbIiA

OBDBEKT
Prrrok HEABIKUMOCTH NOAPA3ACIACTCA Ha CEIMEHTBI HUCXOAsl M3 Ha3sHA4YCHUA HEABWKHMOCTU H €€
IMPUBJICKATCIIBHOCTU IJId PA3JIMYHBIX YYACTHHKOB PBIHKA. CGFMGHTBI, B CBOIO OUCPEAb, MOAPA3ACIIAIOTCA Ha
Cy6pI)IHKI/I B COOTBETCTBHU C TMPECANOYTCHUAMU HOKynaTCHeﬁ U TpOoAaBLIOB, Ha KOTOPBLIC BIIUAKOT
COIMAJIBHBIE, SKOHOMHUYECKUE, TOCYHAPCTBEHHBIC U OKOJIOIT'MYECKUE (1)aKTOpBI. HCCJ’I@I[OBB,HI/IG CErMCHTOB
PpbIHKa HCABUIXKUMOCTU IPOBOJUTCA IO TaKUM IapaMeTpaM, KaK MECTOIIOJIOKCHNUEC, KOHKYPCHIIUA, a TaKIKE
CIIpOC U MPEIJIOKCHUA, KOTOPBIC OTHOCATCA K O6HH/IM YCJIOBUAM PbIHKA HCABMIKUMOCTHU.

PazOuenne pbIHKa HEIBIDKMMOCTH Ha OTHEIBbHBIE CETMEHTHl TIPOBOJHUTCS B COOTBETCTBHH C
npeodIaaoIMMI MOTPEOHOCTSMHU YYaCTHUKOB PHIHKA, HHBECTUIIMOHHON MOTHBALIUEH, MECTOTIONOKEHHEM,
CpOKOM (haKTHUECKOTO (YHKIMOHUPOBAHUSI OOBEKTa, (QHU3MUYECKHMH XapaKTEPUCTHKAMH, IU3AHHOM,
0COGEHHOCTAMH 30HMPOBAHHS HETBIKMMOCTH.

B Poccun PBIHOK HEABUKUMOCTHU TPAAUIIMOHHO Knaccn(I)HquyeTc;[ 110 HA3HAYCHUIO!:
®  PBIHOK XWJIbA,

®  PBIHOK KOMMEpPYECKOW HEIBHKUMOCTH.

B cootBerctBMM ¢ oOmenpuHATOW —Kiaccudukanuer Npo(ecCHOHANBHBIX — ONEpaTOpOB  PHIHKA
HEJIBKHUMOCTH BCE€ OOBEKTHl HEJBIKUMOCTH MOXKHO OTHECTH K KakoMmy - JHOO cerMeHTy pbIHKa. Hinke
NpUBECHA TUIIOBAst CETMEHTAIMs 00bEKTOB HEIBUKUMOCTH:

3eMenbpHbIE YYaCTKH BHE MTOCETICHH - MEXKCEJIEHHBIE TePPUTOPHUH:
® 107 JaYHOE U Ca/I0BO-OrOPOJHOE UCIIOIB30BAHNE;
®  II0J XKWIYIO 3aCTPOUKY;

® [POMBINUICHHOTO W HHOTO CIEIHAIbHOIO Ha3HAYCHHS IPOMBIIIJIEHHOCTH, TPAHCIIOPTa, SHEPTETHKH,
00OpOHBI U JIp.;

®  CCIIbCKOXO3SMCTBECHHOI'O Ha3HA4YCHUAA,

® [PHUPOJOOXPAHHOTO, MPUPOLHO-3AMOBEIHOTO, O3J0POBHUTEIBHOIO, PEKPEALIMOHHOIO, HCTOPHUKO -
KyJIbTYPHOTO Ha3HAYEHNS;

e jecHoro ¢poHja, BOAHOTO QOH/IA;
®  YYJaCTKHU HEHp;

® 3CMJIM pE3C€pBa, HA3HAUCHUC KOTOPBIX HEC OIPECACIICHO.

Kunbe — xubie 3JaHusA U TIOMCIICHUA:

® MHOTI'OKBAPTUPHBIC JKWIBIC 1A0Mad, KBAPTUPblI B HUX W APYTHUC MNOMCHICHUA JIA IMMOCTOAHHOI'O
MMpOXUBAHUA B JOMAX OT[bIXa, TOCTUHHUIAX, 60J'IBHI/II_[aX, IIKOJax M T.II.,

® HWHAUBUAYAJIBHBIC, NBYX- U quprexceMei/'IHHe MAJIOOTAXHBIC XWIIBIC JOMa CTapas 3aCTp0ﬁKa, a
TAKXC JOMa TPAAUIIUOHHOI'O TUIIA - TOMOBJIAJICHUA U I0OMA HOBOT'O THIIA - KOTTC/PKU, TAYHXAYCBhI.

10 https://cyberpedia.su/8x91a.html
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KomMmepueckas HeIBIXKUMOCTb:
e oducHbIC 37aHAS U TIOMEIICHUS aJIMUHUCTPAaTUBHO-O(DHCHOTO Ha3HAUCHUS;
® TOCTHHWUIIBI, MOTEIH, IOMA OTJIbIXA;
e MarasuHbl, TOPTOBBIC IICHTPHI;
e pecTopaHsl, Kae u Apyrue MyHKTHI OOIIENTA;
® IIyHKTHI OBITOBOTO OOCITY>)KUBaHUs, CEPBUCA;

® anapTaMCHTHI.

[IpomplteHHAs HEJIBIXKUMOCTD:
e 3aBoJICKHE U (aOpHYHBIC TOMEIICHUS, 3JaHUS U COOPYKEHHS IPOU3BOACTBEHHOTO HA3HAUCHMS,
®  MOCTBHI, TPYOOIIPOBOBI, IOPOTH, NaMOBI U IPYTHe WHXKCHEPHBIE COOPYKEHHUS,
® TIAPKWHTH, FAPaXu;
®  CKJIJbl, CKJIAJICKUC TIOMEIICHUS.
HeaBmxrMOCTb COIUATTbHO-KYJIETYPHOTO HA3HAUCHHS:
o 34aHuA TPaBUTCIIBCTBCHHBIX U aIMUHUCTPATHBHBIX y‘lpe)KI[CHHﬁ;
®  KyIbTYPHO-03I0POBHUTENLHBIC, 00pPa30BaTEeIbHbIC, CIIOPTHBHBIC 00BHEKTHI;
®  PCIIMTHO3HBIC OOBEKTHI.
B tabnuiie HIke mpuBeAeHa KiacCH(DUKAIUS PHIHKOB HEIBUKHMOCTH.

B coorBercTBUM ¢ oOmenpuHATONH Kiaccupukanueln Mpo(ecCHOHANBHBIX — ONMEpaTOPOB  PHIHKA
HEJBI)KUMOCTH BCE OOBEKTHI HEJIBUKMMOCTH MOYKHO OTHECTH K KaKOMY-JINOO CErMEHTY phiHKa. B Tabnuie
HIDKE TIPUBEJICHA KIacCU(PHKAINS PHIHKOB HEABIKUMOCTH.

Ta6bnuua 8.2-1 Knaccudpmkaums pbIHKOB HEABMXMMOCTH

MpusHak K1accupuKanuu Buabl ppiHKOB

3eMeNnbHbIN, 3IaHUi, COOPYKCHUM, NMPEINPHUATHH, MOMELICHHH, MHOTOJCTHHX HACaXICHHIA, BEIIHBIX IIpaB,

Bu oobexra
HMHBIX 00BEKTOB

T'eorpadmaeckuit o . o o o
. MecTHBIH, TOPOICKOH, PErHOHANIBHBIHA, HAMOHAIBHBIH, MEPOBOH
(TeppUTOPHAIILHBIN)
DyHKIMOHATEHOE HA3HAUCHHE ITpon3BONCTBEHHBIX H CKIAICKUX IOMENICHHUH, KHIHIHEIN, HSIIPOU3BOACTBEHHBIX 3MaHHIl M HOMEIIeHHI
Crenenn TOTOBHOCTH K
CyIIecTBYOIHX 00BEKTOB, HE3aBEPILIEHHOTO CTPOUTEIIBCTBA, HOBOIO CTPOUTEIIBCTBA
9KCIUTyaTalln

I/IHI[HBHI[yaJ'IBHBIX TIpOIaBLIOB U l'[OKyl'[aTeHeﬁ, TIPOMEKYTOUYHBIX IPOAABIOB, MYHHUIUIIAJIbHBIX 06p330BaHHﬁ,

Tun yyacTHHKOB o
KOMMEpYECKHX OpraHu3aiui

Buj crienok

KyHJ'[I/I — IPOJIaXKH, apeH/Ibl, UITOTEKH, BEIIHBIX ITpaB

OrtpacieBasi IPUHAAICKHOCTD

TTpoMBILITIEHHBIX 0OBEKTOB, CENbCKOX03IHCTBEHHBIX 00BEKTOB, OOIECTBEHHBIX 31aHUH, APYTHE

®dopma cOOCTBEHHOCTH

FOCy,I[apCTBeHHbIX 1 MYHULIATIAJIbHBIX 06'I>CKTOB, YaCTHBIX

Crioco0 coBepIeHHUs CAEIOK

IMepBU4HBIIf 1 BTOPUYHBINA, OPraHN30BaHHBIA M HEOPTaHN30BAHHEIN, OMPKEBOI 1 BHEONPIKEBOH, TpaJUIIMOHHBII

1 KOMIBIOTEPU3HPOBAHHBIH

UcTouHuMK: coctaBneHo OLeHLMUKOM

CorylacHO JIOKyMEHTaM Ha OOBEKT OIICHKH MPEAOCTABICHHBIM 3aKa3uUKOM, OOBEKTOM OIICHKH SIBJISCTCS
MpaBo COOCTBEHHOCTH HA 3eMENbHBIC YYACTKHU JIS JAYHOTO CTPOUTENbCTBA, OIEHIUK JeNaeT BBIBOM, YTO
O00BEKT OICHKH OTHOCHTCS K CETMEHTY 3€MENIbHBIX yJacTKOB JJIA JTaYHOTO CTPOUTEIHCTBA B MOCKOBCKOM
obmactu. YuacTku pacnosiokensl B FOro-Bocrounom Hampasiernu mo HoBopszanckomy mocce.

8.3. OB30P 3ArOPOAHOI0 PbIHKA MOCKOBCKOI# OBNACTU!

PbIHOK 3eMeJibHbIX YHaCTKOB MockoBcKo# 06.l1aCTVI12

[Ipennoxxenne ydactkoB B MOCKOBCKOH 00jacTH 3HauMTeslbHO TpeBbimaer crpoc. C xpusuca 2008 r.
CUTyallusl Ha PHIHKE 3eMJIM HE YIIy4llIaeTcs: CYIIECTBYET TOJIBKO TOUYeuHBIH cnpoc. M OM3HEc-aKTUBHOCTh
TOJI OT TO/1a CKOPEE YMEHBIIIAETCS, YEM YBEIMUNBAETCS.

Bribop Ha mepBbIi B3MJIsA OONBLION JUIS Pa3HBIX MPOEKTOB: CKJIAJOB WJIM MPOU3BOJICTB, Mara3uHOB HWIIU
o(HCOB, TMOJ[ CTPOUTENHCTBO XKWIbA. HO B OCHOBHOM 3TO yYacTKH CEIIbCKOXO3SHCTBEHHOTO HA3HAYCHHUS
(mHOTHA YXe ¢ yTBepkaeHHBIMH [133, Torma 3emiii MOXET WCIONB30BATHCSA IS HMHIWBUIAYATHHOTO
JKUJTMIIHOTO CTPOUTEIBCTBA) — COOCTBEHHUKHM JEpKAT 3€MJII0 B 3TOM CTaTyce B CBSI3M CO CPaBHUTEIBHO

11https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
12 https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov
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HeBbicOkuMU Hayoramu (0,3% OT KajgacTpoBOH CTOMMOCTH, €CIH CEIIbX033€MIIM HCIHOJB3YIOTCS TI0
Ha3zHa4yeHwuo, 1,5% — ecnu He MO HA3HAYEHUIO), OTCYTCTBUEM MHBECTUIIMH WM MIPEJIOKEHHH 110 Pa3BUTHIO.
ITo nanueiM xkomnanuu, B 30-kunometpoBoil 30He o1 MKA/I yame BcTpeuaroTcs nepeBelicHHbIE B Apyron
CTaTyC y4YaCTKH, HalpUMEp, 3€MJIA IMOCEJICHHMM WM 3eMJIM JUIS Pa3MEIICHUS MPOMBIIUICHHBIX OOBEKTOB,
mo3ToMy OoJiee-MeHee aKTUBHBIA PHIHOK COCPEZ0TOYEH B OTOH 30HE.

B HacTosimiee BpeMsi He CyIIECTBYET pecypca WM €IMHOW TUIOIIAIK! C JaHHBIMHU, KOTOPHIE OBl TIO3BOJISIIN
OOBEKTUBHO OICHUTHh OONUH O0BEM pBHIHKA 3eMJIM B MOCKOBCKOW 00JIaCTH, a 3HAYUTENbHAs 4YacTh
wHbOpMAIMN B TPHHIOWIE HE sBIsAeTcs MyOnwmaHoi. Ilpmmepro 1,5 MIH ra cembCKOXO3SAHCTBEHHOTO
Ha3HaYCHUS Ha Tepputopun MockoBckoi obmacti okoo 300 000 ra moATOTOBIECHBI K TIPOIaKE.

[IpenaTcTBYeT cnenkam, TO, YTO YacTO 3TH 3eMJIM HAXOIATCS B 3ajore y OaHKOB M €CTh MPOOJIEMBI C
kpeauropamu. Hampumep, B 3a5or ydactok 6ank O6pan npu mene $10 000 3a cotky, a ceityac nena — 10 000
py6., a To W geuieBne. Psg KpyNHBIX BIaJeNblieB OBITH TAKOBBIMH MEPECTANl 10 Pa3HBIM MPHYHHAM,
HEKOTOPBIC 3aKOMAIUCh B €Ile OOJBIIYI0 HEMYOJIMYHOCTh, @ MEXKIY TEM y4acTKOB, KOTOPBIC HE MPOJAIOTCS
rojIaMH, CKOITUJIOCh HeMaso. [Ipu4nHbI — 3aBbIlIEHHAs! CTOMMOCTb, HAJTMYKE 00pEMEHEeHHUI, HEBO3MOKHOCTD
MCIIOJIb30BaHMUS Y4acTKa MO Ha3HAYCHHUIO. BiajenpiiaMm Takux aKTHBOB OCTAeTCs JIMOO CHIXKATh LCHY, 100
UCKaTh BapUAHTHl AIbTEPHATHBHOTO HCIIOIb30BAHUS, HAIPUMEp, ACHCTBHUTEIBHO 3aHITBCS CEIBCKUM
XO3HCTBOM HJIM HAa4YaTh IIO6I>IB3TI> IIECOK, €CJIN €CTh TaKasl BO3MOXXHOCTb.

[elwueBerowmin akTus

Yro6sl OBLT MIAHC MPOJATh YUACTOK, IIeHA MO/DKHA HAXOANUTHCS Ha HIDKHEH TpaHHWIle PHIHKA, a HHOT/A U 3a
el Ha 5-10%.

ITo manueiM OI'PK, mieHa 3eMin ceabCcKOX03sicTBeHHOr0 HazHadeHus B 30He 50—100 km ot MKAJI — ot 500
1o 15 000 py0. 3a cotky. YyacTku moj faunoe crpoutesibetBo (10—50 ra) Ha ynanenun 30—50 km ot MKA/]
B MaccoBoM cermeHrte ctosT B cpexHem 30 000-70 000 py6. 3a cotky. Ho 3—11 ra, mpurognsie ajs
MTOCETKOB AIIUTHBIX (HampuMmep, B paiione [lapeuno, JIs3noso, JlaiikoBo, JlamnHo o PyOmeBckomMy mmiocce),
no nanabiM Point Estate, yxxe nayr mo $10 000-20 000 3a cotky, Ha Hukonuuoii I'ope — ot $25 000. B
[TokpoBckom Ha Hosopmxkckom mocce (23 kM ot MKAJI) 20 ra BeictaBiensl no nexe 220 000 py6. 3a
cotky. Ilo momcueram aHaMUTHKOB «ABUTO HeABIKUMOCTHY, coTka mmoa MXKC B MockoBcko# o0iactu 1mo
UTOraM arpeis B cpegHeM crouna 73 279 py0. Oro Ha 8,4% newmesie, yem roxom panee (80 000 py©.) Ilo
uToram pojaxk B mae 2020 r. mena cuusmiack 10 70 837 pyo. (-3,3%).

3emMuti MPOMBIIIUICHHOT'O Ha3HaueHus Ha yaanenun B 15-50 km ot MKAJI n o61ieii momazasio ot 50 go 250
ra crost ot 70 000 1o 230 00 py6. 3a coTky. Takux yyactkoB gocratoyHo MHoro. Hanpumep, B 6a3e OI'PK
ux 6onee 50, mo nene or 15 muH mo 500 mun py6. [To manaeiM Knight Frank, niena B mHAyCTpUATBHBIX
napkax Ha BocToke MockoBckoii obmactu konebiercs ot 150 000 qo 350 000 py6. 32 COTKY B 3aBHCUMOCTH
OT TOT'0, HACKOJIKO Pa3BUTA IJIOIIAAKA, €CTh JIU PE3UACHTHI.

TpeboBanusa mnokynareneil M3MEHWINCh CHJIbHEE, YeM IPHBBIYKH COOCTBEHHHKOB. C KaXKIbIM TOIOM
3aIIpoChl OT JIEBEJIONEPOB «CTAHOBSITCA BCE 00jIee CTPYKTYPUPOBAaHHBIMUY»: HYKHOE 11€JI€BOC Ha3HAuUCHUE U
BUJ] Pa3peIIEHHOr0 HCIOb30BaHMs ydacTka, ero coorercTBue 1133 m ap. CuiibHOE BIMSHHE HAa PBIHOK
okasaio BeegeHue B 2017 r. 308 KYPT (koMIIEeKCHOTO YCTOHUMBOIO pa3BUTUS TeppuTopuii). YacTh 3emMenb
B MOCKOBCKOH 00JIACTH TIOTIAJIM O] 3TO PETYIIMPOBaHKE, TIOSBIINCH OTPaHHYCHUS TI0 TUTOMIAIN 3aCTPOUKH,
BBICOTHOCTH W T. JA. B pe3ymprare BBIXOX TOJNE3HON JKWJIOW IUIOMAAA Ha J3THX YYacTKax 3aMETHO
yMEHbIIWICA, UHTepec K HuM ynan. W Tonpko ecnm 1133 ynaeTcss M3MEHHWTh M TOBBICUTH JIOJIIO JKUIIBS,
CTOMMOCTb aKTHBA U CIIPOC HA Hero Bo3pacrtaroT. Ho celiuac 310 cioxHas npoueaypa.

Cnpoc®?

Onuaemust covid-19 Bo30OHOBHMIIA MHTEpEC K 3aropoJHOMY PBIHKY, KoTopeiii ¢ 2008 r. mpeObiBan B
rirybokoM Kpusuce. V3MydeHHbIe KOPOHAaBUPYCOM M NPUHYIWTEIBHOW CaMOMW3OISIMEN SKUTEIN
MOCKOBCKOI'O perrMoHa eule BECHOW Hadald BbIe3KaTh 3aropof, OOecneyuB B3pHIB CIpoca CHavaja B
CerMeHTEe apeH[bl, a IOTOM U KYIUIM-TIPOAaXKH. JleTom, mociie OKOHYaHUsI KapaHTHHA, CIPOC Ha MOKYIKY
3aropoaHeIx AoMoB ObuT Ha 30% BeImIe, yem B 2019 r., 1, o onerke «MudIbY, BepHYyICs K ypoBHaM 2014 T.
AXHMOTaX HE 3aKOHUYMIICS AK€ C HACTYIUICHHEM OCCHH, CUUTAIONICHCS HHU3KHUM Ce30HOM. [0 jaHHBIM
kommanun «MHkoM-HenBrxuMocTny, 3a TMEpBble Ba OCEHHHUX MecAlla YUCIO CAEJIOK C 3aropoAHOM
«IIEPBUYKON» YBEMHYMWIACh Ha 36% OTHOCUTENHFHO MPOIIOTO To/a.

13 https://www.irn.ru/articles/41296.html

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu



39

OpHako cnpoc Bce Ooiblle cMemaeTcs: B Hanbojee OI0PKETHBII CeTMEHT: ToJ] Ha3ajl y4acTKu 0e3 moapsaa
(YBIT) BoiOoupanu 75% moxynareneii, BecHoit 2020 1. — 76%, oceHnbto — 79%. Ho omHOBpEMEHHO pacTeT U
NOMYJISIPHOCTH KOoTTekel: o uroram Il kBaprana 2019 r. GnaroyctpoeHHbIe 3aropoJHbIe JoMa PHOOpenn
6% mokymnatenei, BecHOH Tekymero rojga — 7%, ocensto 2020 r. — 10%. Ilo cnoBaM puentopos, Ha caMoOM
JeJIe JKEeNAOIMX KYIUTh TOTOBOE XKUJIbE, IPUTOAHOE AJISl IIOCTOSHHOTO NMPOXKUBaHUS, Topasno 6onbuie 10%,
HO BBIOOpP KOTTEKEW KpailHe CKYJeH, W JTAJIEKO He BCE MOTYT HAWTH MOIXOISIININ IO IIeHE W KadeCTBY
BapuaHT: 76% J0TOB Ha «3aropoke» cocTaBisoT YBII (+3 m.m. mo cpasaenuro ¢ 2019 r.), a KOTTeIKU -
s 9% (42 ).

KBaptups! B ManosTaxxHbeIX Kuiblx Komuiekcax (MXKK) 3aHnMaioT B MpemjioxeHuH Ty K€ JOJ0, YTO H
koTreku — 9% (-3 m.m. 3a roxm), HO B cmpoce — ToNbkO 7%. HecMOTpst Ha JOCTYNHBIA OOKET,
BoctpedoBanHOCTh MOKK magaet: 3a ron ux A0Jis B CIpoce COKpaTUIach Ha 7 TLIL, a ¢ BecHbl 2020-To - Ha 5
n.n. Hacupesmimecs B ropoAcKMX KBapTHUpax IOKYIATENIH, MOXO0XKe, MIIYyT Oojiee 3aropoJHOro obpasza
JKU3HH, 4eM MOryT npeanoxxuts MKK.

Hons TayHXaycoB M AYIUIEKCOB B cIpoce ocTanack Ha ypoBHe 2019 r., HO MO CpaBHEHHUIO C BECHOMH
cHu3minack Ha | ma., ¢ 5% no 4%, Ha ¢one nedunumra npemioxenus (6% peiaka, -2 m.a1.). Kak mosicaser
PYKOBOJUTENh AHAIUTUYECKOro LeHTpa kommanuu «MHxom-Henpmxumocte» [Imutpuil TaraHoB, HOBbIE
MPOEKThl C OJIOKUPOBAHHOW 3aCTPOMKOM ceiuac HE BBIXOASIT B CBSI3M C aJMHHHCTPATUBHO-
3aKOHOAATEILHBIMU M3MEHEeHUsIMH. J[eJ0 B TOM, 4TO Ha OGJIOKHpOBaHHBIE AoMa pachpoctpansercs 214-03,
MO3TOMY TayHXaycCbl, KaK M MHOTOATaXHbIE JOMa, IOJDKHBI TENEpb CTPOUTHCS HA JEHbIM OaHKOB H
MPOJIaBaThCs Yepe3 ICPoy-cyeTa. DTO MOJKOCHUIO B Oe3 TOro BSUIBIH HHTEpeC 3aCTPOHIIMKOB K (hopmary.

Cpenu mokymnaTesnei nomyaspHOCTh TayHxaycoB pacteT. Hanpumep, B komnanun «Kaskad HeapmkumocTsy,
CHELUAIN3UPYIOIIEHCS HA CTPOUTENBCTBE TAYHXayCOB, IPOAAXKH B HIOJE-CEHTsI0pe yBenuumwinchk Ha 119% B
rogoBoM BblpakeHHH. llpmuem 3a ceHTs0pp - Ha 223%, co cinoB Onbru MarunmHo#, 3aMecTUTENb
TeHIUPEKTOpa KOMIIaHUH.

B nanHoM cityuae GOJIBIIYIO POJIB CBHITPAJl HE TOIBKO KOPOHABHUPYC, HO U JAELIEBasl UIIOTEKa. biiokupoBaHHbIe
JIoMa, KaK y>ke ObUIO CKa3aHO BEIIIE, MpofaroTcs mo 214-d3, mo3ToMy X MOKHO MPHOOPECTH B KPEIUT 1O
HU3KHUM CTaBKaM TOpPOJCKOTO phIHKA. J[pyrue BHIBI 3arOpOJHON HEABMKUMOCTH OaHKH KPEOUTYIOT HE TaK
OXOTHO U 11oJ1 00Jiee BEICOKHM MPOIIEHT.

O BBICOKOW BOCTPEOOBAHHOCTH TOTOBBIX K MPOXXHBAaHWIO (OPMATOB CBUJIETEIHCTBYET M CTATUCTHKA
BTOPUYHOTO PBIHKA: 10 JaHHBIM «/HKOMay, 32 BOCEMb MECSIIEB MPOJaXH TayHXaycoB BeIpociu Ha 20%,
KoTTe/ket — Ha 12%. Cripoc Ha maunbie JOMHUKH cokpaTmics Ha 15%, YBII — na 7%. To ectb mokymarenu
OTJIAIOT TPEANOYTCHUE KOM(POPTHOMY KHIIbIO, KOTOPOE MOXET CTaTh IOJIHOIICHHOHM 3aMEHOH ropoJICKOM
KBapTHUPE, €CITU, HallpuMep, B MOCKBE OISATh CITyYUTCS] KApaHTHH.

MpennoxxeHune

Ha poct cmpoca 3acTpoHIIMKK OTpearupoBaTh MOKa HE YCIEH: 3a TPETHH KBapTal Ha TOJIMOCKOBHBIN
PBIHOK BBIIIIO TOJIBKO CEMb HOBBIX IMPOEKTOB — 3TO HOBBIM aHTHUPEKOP] 32 BCIO UCTOPHIO HAOIIOJICHUH 32
pBIHKOM, mopdepkuBaeT Jmutpuit TaranoB. IIpuyuem miecTb MOCENKOB M3 CEMH COCTOST U3 yYacTKOB 0e3
MoJIpsiia SKOHOMKJIAcca, M TOJBKO B OJHOM MOXHO KYIHTh KOTTEIXKH — JOPOTHE, TTOTOMY YTO ITTOCEIIOK
MO3UIMOHUpYeTCS B Om3Hec-kiacce. [ cpaBHeHwus: 3a TOT ke nepuon 2019 r. B mpoaaxe nosBuUiock 16
nocenkos, 15 ¢ YBII u oguH ¢ KOTTeIHKaMu.

Bricokuil cpoc W OTCYTCTBHE HOBOTO TMPEJIOKEHHS 3aKOHOMEPHO NPHBEIM K COKpAaIIeHHI0O 00bhema
npeanoxenus. CoriacHo noacyeram «MHKOMay, YUCIIO JIOTOB HA MEPBUYHOM PHIHKE 3arOPOJIHOTO JKUIIbS B
MockoBcKo#i 007acTH CHU3MIIOCHh B TPETheM KBapTase Ha 14% 1o cpaBHEHUIO ¢ MponuTbiM rogoM. Ha perake
npeacrasieHo npumepro 43 400 o6bekToB mpotuB 51 000 oceHBI0 MPOIIIOro roa.

[Ipudem mo OorbIIel YacTH ATO Y4acTKH 0€3 MOoIpsa, a CIIPOCOM Ceiuac Mmoib3yeTcsi TOTOBOE XKuiibe. Kak
ormeuaet J[Mutpwmii TaraHoB, qaxke cpeay MOCEIKOB C 3aCTPOMKON HACUHMTHIBAeTCs He Oosiee 5% MpPOEKTOB,
r7e Tociie IPHOOPETeHHS ToMa MOKHO XOTsI OBl HadaTh JeJIaTh PEMOHT. A TOTOBBEIE TIOCEIKH C TOTOBBIMHU
JTOMaMH OBUTH TTOYTH ITOJTHOCTBIO PACTIPOJIaHBI €IIe BECHOM.

Ha BTOpMYHOM pBIHKE TpPENJIOKEHHE OCEHBIO COKpaTWiIoch Ha 15% 1m0 CpaBHEHHMIO CO CpEAHHMHU
MHOTOJIETHUMH 3HaueHUsAMH, coobmmaeT «Muanby. Kak noscusier TarbsiHa AHaHbEBa, PyKOBOJUTEIH OTIEINA
3aropoJHON HeMBMKUMOCTH «Muanb CyIIeBCKHUil», COOCTBEHHHKH CHUMAIOT JIOMa C TMPOJAXH, YTOOBI
CaMUM TePEeXJaTh B HUX BTOPYIO BOJHY TaHIEMHUH.

Curyanuto ycyryOmser crnennduka BTOPHYHOTO PBHIHKA, KOTOPBI M B JOKOBHAHBIE BpeMeHa Ha 80%
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coctosul u3 HenmukBuaa. [lo HabmoaeHMsIM «MU3JTBY, CIIPOCOM Ha «BTOPHYKEY MOJB3YIOTCS COBPEMEHHBIC
JIoMa CO BCEMH KOMMYHUKanusamu Iuiomanapio 150-200 kB. M, Ha ygactkax 10—12 cotok. Mnm Hegoporue —
mo 1 muH py0. momMa Ha 6 COTKaxX, HO TaKXKe IMPHUCIIOCOOJICHHBIC I KPYTJIOTOJAUYHOTO TPOXKHBAHHMS.
[TomoOHBIX O00BEKTOB OYEHH Masio. B OCHOBHOM Ha BTOPHUYHOM DPBIHKE IPEICTABICHBI BETXHE JIOMa U
CTPOCHHUS MOJT CHOC, HETIPUTOTHBIE JUTS )KU3HH, CETYIOT CIICIIHATHCTHI KOMITAaHHH.

HenocraTok kauecTBEHHOrO0 M JIMKBHIHOTO MPEJIOKEHHMS HCIHBITBIBAET W CaMbli JOpOTOil CEerMeHT
3aropoaHoro peraka — 3nuTHEIA. Kalinka Group ocenpio Hacumrana B [logMockoBbe 513 moporux JIOTOB B
28 mocenkax Ha NEPBUYHOM M BTOPUYHOM pBIHKE, YTO Ha 26% Mmenble, ueM B 2019 r. [IpudeM B nojoBuHe
MIOCETIKOB B MEPBUYHOM NPEJIOKEHUU ocTaioch MeHee 10 1oToB, a B 20% MOCEenKoB MpeACTaBIEHO JHIIb
110 OTHOMY JIOTY.

DIUTHOE MMPEAJIOKCHUC B TPECTHCM KBApTaJi€ MOMOJHAIOCh, HO CIMHUYHBIMU HOBBIMU JIOTaAMHU. Haan/IMep, B
KII «Pa3)10p51-2» Ha Py6H€BO-yCHGHCKOM II0CCE MOSABHUIIOCH HECKOJIBKO HOBBIX CTPOAIINXCA KOTTeIDKCﬁ.

Hawnbonee momymsipHBI Ha BRICOKOOIOPKETHOM phIHKE 1oMa Turomaapio 400-500 xB. M, 0JTHAKO B HACTOSIIIEES
BpeMsi OCHOBHOW 00beM mpeiokeHus popMupytoT kotreku B 500-700 kB. M - Ha HuX npuxoautcs 30%
npemioxenns (+10 1. . 3a rox). A noms 1otoB wiommaaso 300-500 kB. M ymana 1o 23% (¢ 35% B nponuiom
roJty) — HeOOIbIINE OOBEKTHI PACKYTIHIIH.

B memom, 3aropomHblii PHIHOK CTpaJacT OT OCTPOH HEXBAaTKW JUKBHIAHOTO mpemiokeHus. Ha dQone
@KHOTaXa CKYIHIM BCE: M XOpollee, U IUI0X0€ - TO, YTO B HOPMaJbHOE BPEMsSI HUKTO OBl HE KyIHJ, TaK
OMucall CUTyaluio Ha pblHKe coOcTBeHHHK kommanuu One Kingdom Cranucnae ['onuipiH, BeICTymas Ha
KoHepeHMn «MockoBckoro OuzHec-kinyOa». [lo Muenmto Jimutpuss TaraHoBa, Ha TO, 4YTOOBI
BOCIIOJIHUTH A€(UIUT KaUEeCTBEHHBIX 00BEKTOB, MOKET YUTH HE OAMH TOJI.

8.4. AHANN3 HAUBOJIEE 3®®EKTUBHOIO UCMOJIb3OBAHUSA

Kaaccupuxkanus ocHOBHBIX cpenctB, corjacHo MCO, npoBoAMTCS MO KATETOPUSIM: ONEPALMOHHBIE U
BHEOTIEPAI[NOHHBIC AKTHUBHI.

Onepayuonnvie (pabouue) akmuegsl - AKTUBBI, HECOOXOAUMBIC YIS NEATCILHOCTH MPEATPUITHSL.
Bueonepayuonuvie axmuebt - WMYIIECTBO, HAXOJAIICECSs y HPEINPHUATHSA I OYAYIIEro pa3BUTHS H
WHBECTUINY (MHBECTUIIMOHHBIC AaKTUBBI), W AaKTUBBI, W3JIUIIHHE I JACATEIBHOCTH TMPEIIPUATHSI
(130BITOYHBIE, U3JIUIITHIE aKTUBBI).

Cormacato MC®OO 40 pa3nmuyaloT WHBECTUIIMOHHYIO HEIBIKHMOCTH M HEIBHKHUMOCTH, 3aHHIMAEMYIO
BIIQ/ICTIBIIEM.

WNuBecTiii B HENBIKUMOCTH - 3eMJsl WM 3AaHue (J1u00 dYacTh 34aHus, JUOO W TO, U JAPYroe),
HAXOZSIIAsACA B PacHoOpsHKCHUM (COOCTBEHHMKA WIIM apeHJaTopa MO JOTOBOPY (DMHAHCOBOW apeHIibl) C
HENBI0 TOYYEHUs] apeHIHbIX TUTaTeXel, TOX0A0B OT IMPUPOCTa CTOMMOCTH KalMTalla WIA TOTO U JIPYroro,
HO HE JUISI IPOU3BO/ICTBA ITH TIOCTABKH TOBAPOB, OKA3aHUS YCIYT, a/IMUHUCTPATUBHBIX IIeNIel WK MTPOAaKU
B XOJ€ OOBIYHOM XO3MCTBEHHOM JIEATEILHOCTH.

HCZ[BI/I)KI/IMOCTB, 3aHUMaeMas BJIAZICJIBIIEM - HCABUIKHMMOCTDH, HaxXOoJAIIasACsA B PaCIIOPAKCHUHN (Bnanenbua
WIH apeHjaTtopa 1O JOoroBopy (WHAHCOBOM apeHnbl), MpeJHa3HAYeHHAs [UIS HWCIOJIB30BAaHUS B
ITPOU3BOJCTBE WJIM ITOCTABKE TOBAPOB, OKa3aHWU YCJIYT WM B aIMUHUCTPATUBHBIX LEIAX.

CornacHo MC®O 40 00beKTHl HE3aBEPIICHHOTO CTPOMTEIBCTBA HIIM OOBEKTBI, HAXOJAIIMECS B CTAJIUU
PEKOHCTPYKIIMH IO TIOPYUYCHUIO TPETHHX JIUII HE SBJISAIOTCS MHBECTHIIUSAMHU B HEJBM)KHMOCTh HE3aBUCHMO OT
WX MPEI0JIaraeMoro UCIOB30BaHUS B Oy TyIIEM.

I/IHBeCTI/IHI/II/I B HCJABMIXXUMOCTD NPEAHA3HAYCHBI 1JI IMOJYUYCHUA apeHJIHOﬁ IJIaThI WJIK JOXOA0B OT IPUPOCTa
CTOMMOCTH KaluTaja, JJM00 Toro u aApyroro. [103ToMy neHEXHbIE MOTOKHU, ITOCTYIAIOIINE OT HHBECTHIINN B
HEJIBIDKUMOCTD, KaK MPaBUIIO, HE CBA3aHBI C OCTAJbHBIMU aKTHUBAMU KOMIIAHUHU. DTO OTIIMYACT UHBECTHIINU
B HCIABHMXHUMOCTH OT HCECIABHXXHMOCTH, 3aHIMaeMOM BJIaACIIBIIEM. HOCTYHHCHI/ISI N IUIaTCXKHW JJCHCXKHBIX
CPEICTB B MpOIIeCcCe MPOM3BOICTBA MIIM IIOCTABKM TOBAPOB, OKa3aHUs YCIyr (MM KCIOJb30BaHUS 00BEKTa
OCHOBHBIX CPEJICTB B a/IMUHUCTPATHUBHBIX IIEJISX), OTHOCATCS HE TOJIBKO K 00BEKTY OCHOBHBIX CPEJICTB, HO U
K JPYTUM aKTUBaM, HCIIOJIb3YEeMbIM B TIPOIIECCE IPOU3BOJICTBA MIIM TIOCTABKU TOBAPOB (YCIYT).

PaznnyaroT crnenyome BHIBI HMMYIIECTBA, 3aJeHCTBOBAHHOTO BIIAACIBIEM: HECHCIMATU3UPOBAHHOE H
CIIEIMATU3UPOBAHHOE.

Crenmanu3upoBaHHOE HWMYIIECTBO H3-32 OCOOCHHOCTEW MECTONOJIOKEHUSI peAaKo Tpoxaaercs (eciu
mpoaacTCs BOO6H_IC) Ha OTKPBITOM PBIHKE MHA4YC KaK 4YacCTbhb MPCANPUATHA, HCOTHEMJIICEMBIM KOMIIOHECHTOM
KOTOPOTO 3TO UMYIIIECTBO SIBJISICTCS.

Hecnenmann3upoBaHHOE MMYIIECTBO JOCTATOYHO IIMPOKO TPEACTABICHO HA OTKPHITOM KOHKYPEHTHOM
PBIHKE.

OOBEKTH HEABWKMMOTO WMYIIIECTBA, IIPEICTABICHHBIC K OICHKE (3€MENIbHBIE YYacTKH) SBIISIOTCS

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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BHeonepayuOHHbIMU HeCneyuaiusupoeaHHbIMU AaKMueamu.

Haubonee 3ddexkTnBHOE UCIONL30BAHKE SBISIETCS OCHOBOIOJIATAIONIEH MPEIIIOCHUIKON TPU OIpeeIICHUH
PBIHOYHOM cTouMocTH. B cootBeTcTBHU co CTaHmapTamu OLEHKH, oA Hanbosnee 3¢ (HeKTUBHBIM CIOCOO0M
WCIIOJIb30BaHMsl MMylIecTBa MoHuMaeTcs «Hanbonee adQekTrBHOE MCHONB30BaHUE MPEACTaBISAET COOOi
TaKOE HCIOJH30BAHUE HEJBIKUMOCTH, KOTOPOE MAaKCHMHU3UPYET €€ MPOIYKTUBHOCTH (COOTBETCTBYET €€
HauOONBIIEH CTOMMOCTH) U KOTOpOe (PH3MIecKr BO3MOXKHO, IOPHINIECKH Pa3penieHo (Ha AaTy OnpeaesieHus
CTOMMOCTH 00BEKTa OLCHKH) B (PMHAHCOBO OMPABAAHO».

Hcnonp3oBanue 00bEKTa HEMBUIKHUMOCTH JIOJDKHO OTBEYATh YEThIPEM KPHUTEPHUSM, YTOOBI COOTBETCTBOBATH
ero Hambomee »dddexTuBHOMY UCHONB30BaHUIO. OHO MOMKHO OBITh (PHU3MYECKH BO3MOXKHBIM,
3aKOHOJATEIBHO Pa3peIICHHBIM, 3KOHOMHYECKHU OTPABJIaHHBIM U IPUHOCUTH MAaKCUMAIILHYIO MPUOBLI.

AHanu3s HOU gnsa 3eMenbHOro yyactka kak ceobogHoro

HOI[ CBO60I[HI>IM 3CMCJIbHBIM YYaCTKOM ITOHUMACTCIA 3eMEJILHBIN Y4acCTOK, KOTOpLIfI JJIsL ueneﬁ aHajin3a
HanOosnee F(PpPEeKTHBHOTO HUCIOIB30BAHHUS pacCMaTPUBAETCS] KaK CBOOOAHBIM OT yNy4IICHHH, XapaKTEPHBIX
IUIA €T0 CYIIECTBYIOIIETO UCIIO0JIB30BaHUA.

OOBEKT OLEHKH TpPENCTaBIsIeT cOOOW HE 3aCTPOSHHBIE 3eMENbHBbIC YYaCTKH, OTHOCSIIHECS K KaTerOpHUr
3eMellb — 3EMJIH CeJIbCKOXO3SHMCTBEHHOTO Ha3HauCHHA, pPa3pCHICHHOC HCIOJIb30BAHUEC — I Ja4HOI'0
CTPOUTEIIBLCTBA C IMIPAaBOM BO3BCIACHUA XKUJIOT'O JOMaA C ITPaBOM PETUCTPALUU IIPOKHNBAHUS B HEM,

KpuTtepuit ropuanueckon oonycTMuMoCTH
Cornacao ct. 7 3emensHoro Konekca Poccuiickoit denepanuu, 3eMiIu CENbCKOX03IMCTBEHHOIO HA3HAYCHUS
SIBISIFOTCSL OOHOW M3 ceMu KaTteropuil B coctaBe 3eMenb Poccuiickoit ®enepaumu. Kak crmenyer us
compepxanusi cr. 78, 81 3emenbHoro Komekca, 3eMiu CEIbCKOXO3SHCTBEHHOTO HA3HAYEHUS HMMEIOT
HECKOJIBKO BHIOB Pa3peIIeHHOr0 UCIIO0JIb30BaHUS:

e I BEIACHUS JIMYHOTO (TIOACOOHOTO) XO3SHCTBA;

e 715 JAYHOTO CTPOUTEIHCTBA;

e 7S BeJICHUS KPECTHSIHCKOTO ((hepMepCKOro) X03sHiCTRa;

e JUIA CaJI0BOJICTBA;

e 715 ’KUBOTHOBOJICTBA;

e 17151 OTOPOJHUYECTBA;

e U IPOU3BOJICTBA CEIbCKOXO3MCTBEHHON TPOYKLINH;

o IJId APYyTrux BUAOB ACATCIIBHOCTH, CBA3AHHBIX C CCIIbCKUM XO3SIUCTBOM.

Takum 06pa30M, HOPUIUNYCCKU JOIMYCTHUMO HUCIIOJIb30BATh 3EMCJIbHBIC YUACTKHU AJId JaYHOTI'0 CTPOUTCILCTBA C
MIpaBOM BO3BCACHUS KUJIOTO JOMaA C IPAaBOM PErUCTPAllU IIPOXKUBAHUSA B HEM.

Kputepun hbnsnueckon BO3MOXKHOCTU U SKOHOMUUYECKOMN ONpaBAaHHOCTH
Jukryercs (QU3NYECKHMMH XapaKTEepUCTHKAMH CaMOTO y4yacTKa (MH)KEHEPHO-TEOJIOTHYECKHE MapaMeTph
TPYHTOB, MECTOIIOJIO)KEHHE, JOCTAaTOYHOCTh pa3Mepa Yy4acTKOB M T.O.), a TakkKe OCOOCHHOCTIMH
OKpYKarolllei 3aCTPONKH.

Ha nmanHOM »sTame cremyeT OTKa3aThCcs OT BapHaHTOB, (PU3UYECKH HE PEAM3yeMbIX Ha OIEHHUBACMBIX
3EMENBHBIX YUACTKAX BCIIEJICTBUE OCOOCHHOCTEH OKPYKAOIICH UX 3aCTPOUKH.

Kputepmit MakCMManbHOM NPOAYKTUBHOCTU

Ucxons w3 BbllIenepevnciieHHbIX (pakTopoB, ONEHIIMK BhIOpan MaKcHMallbHO 3((EKTHBHBIM BapHUaHT
UCIIOJIb30BaHMSI 3eMENTbHBIX YYaCTKOB KaK CBOOOJHBIX — JUISl JIAYHOTO CTPOUTEIILCTBA.

AHanu3 HOU ans 3eMenibHOro yyactka C Cyl|ecCTBYHOLWWUMH YTyYLUEHUAMU
3eMeIbHbBIE Y4aCTKU HE 3aCTPOCHBI.

BbiBOA

Ha ocHoBanum IMPOBCACHHOI'O aHaJIn3a OBLIO OIIPpEACJICHHO, YTO C Y4YCTOM MCCTOIIOJIOXKCHUA ¢
WHANBUAYAJBHBIX XapaKTCPUCTUK 00BeKTa OLICHKHA Hanboee 3(1)(1)6KTI/IBHBIM 6y;[eT HCIIOJIb30BAHHEC
OIICHUBAEMOT'0 HEABMXMMOI'0O MMYHICCTBA 110 €r0 HCJICBOMY HA3HAUCHHIO - JJId JAYHOI'O CTPOUTEILCTBA C
IMpaBOM BO3BCACHUS JKUJIOTO JOMaA C IPAaBOM PCrUCTPALlU IIPOKUBAHUSA B HEM.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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AHANIN3 GAKTUYECKUX AAHHbIX O LLEHAX CAENOK U (M) NPEANOXXEHUIA C OBbEKTAMU HEABM)XMMOCTU U3 CEFMEHTOB PbIHKA, K
KOTOPbIM MOXXET BbITb OTHECEH OLLEHMBAEMbIA OB bEKT

8.5.

UccnenoBanne myOnnaHOM MHGOPMAIH O IIEHAX CIENOK HEJIBMKUMOCTh MOKa3all, YTO IICHBI CIEIOK HOCIT KOH(MHUICHIINATBHBIN, 3aKPBITHIH XapakTep U MO3TOMY
CBCJICHHUS O CJCIIKax MAJIOYMCIICHHBI M HEIOCTYNHBL. B Takoil curyammu OLEHIIMK BBIHYXKIEH UCIOJNB30BaTh IIEHBI TNpesiokeHuil. OHU MyOIMKYyrHTCS
MIPEUMYINECTBEHHO B JJIEKTPOHHBIX CPEJCTBaX WHQpopMalmu (Ha MHTEPHET-CATaX arcHTCTB HEABMIKMMOCTH M PUAJIITOPCKUX KOMIIAHWH, WHTEPHET-MOpTaiax U
JIOCKaxX OOBSABICHUH H T.IT).
[Ipu ompesneneHuu CHpaBeUIMBONH CTOMMOCTH HCCICIyeMbIX 00BeKTOB OIEHIIMKOM OBUIM TPOaHATU3UPOBAHBI OTKPBITHIE MCTOYHMKH HMH(OPMAIMU O IICHAX
NPENIOKESHUH TI0 MPOAAXKAM 3EMENTLHBIX YYaCTKOB Ha JIATY ONPECIICHHS CIIPaBEIIMBON CTOUMOCTH.

Ta6bnuua 8.5-1 MpepnoxeHuss No npopaXke 3eMesibHbIX YYACTKOB A/ [AUYHOr0 CTPOUTENbCTBA, pPacnosio)keHHble B PaMeHCKOM paiioHe
MockoBcCKoM 06s1acTu.

Ilnomans Hamnune CroumMocTh
YaajleHHOCTh OT HnikeHepHbIe CroumMocTh
Ne MecTo HAXO0KIEHUS y4acTka, NOJAbe3IHbIX npeIo:KeHns 3a 1 Hcrounnk nHpopmanmumn Konrakr
MKAJ, km KOMMYHHMKALUH » npeJI0:KeHus1, pyo.
COTKA nyTei COTKY, Pyo.
MockoBckas o6acts, Pamenckuii ECTh BOSMOKHOCTE https://www.domofond.ru/uchast
1 TOPOJICKOM OKPYT, JIEPEBHSI 51 239 HOMKOUCHNS Wmerotest 12 448 2975000 okzemli-na-prodazhu- 958 615-28-84
MeTKoMennHO A elektroizolyator-4509306993
MockoBckast o6sacts, PameHckuit .
M i EcTh BO3MOXHOCTh https://ramenskoye.cian.ru/sale/s
2 TOPOJCKOM ZESZE;EOHOKOHOBO 60 223 R — Nwmerorcst 31390 7 000 000 uburban/233990371/ 958 806-81-58
MockoBckast 061acTh, PameHcKuit ECTh BOSMOKHOCTS https://www.domofond.ru/uchast
3 TOPOJICKOM OKPYT, JIEPEBHS 66 1000,00 HOMCTOUCHIS Wmerotest 12999 12 999 000 okzemli-na-prodazhu- 958-709-36-07
DOMUHCKOE A mescherino-5068189559
MockoBckast obsacts, PameHckuit .
o > EcTh BO3MOXHOCTh https://ramenskoye.cian.ru/sale/s
4 TOPOJICKO# OKS}I;E’CPH%HOBCK% 54 223,00 S — Nmerores 20 000 4 460 000 uburban/163037105/ 916 969-51-26
MockoBckast 0611acTh, PaMeHCK it ECTh BOSMOKHOCTE https://www.domofond.ru/uchast
5 TOPOJICKOM OKPYT, KOTTE/KHBI 65 245,00 S — Wmerotcs 8980 2200 000 okzemli-na-prodazhu- (958) 463-58-98
MOCENOK APryHOBCKHE IauH A mescherino-5391491438
https://vsn.ru/gorodskoy-okrug-
ramenskiy/sale-land-
MockoBckast 00:1., PameHCKHit p-H, EcTh BO3MOXHOCTB lot/agricultural/59263984-2222- £a
6 CeITbCKOE MOCETIeHHE YITbIHHHCKOE 55 2222,00 TTOTKITFOYCHHS Hveiores 6286 13 968 000 0-s0t-13968000-rub-selskoe- (916) 068-53-46
poselenie-ulyaninskoe-
mescherino
https://vsn.ru/gorodskoy-okrug-
MockoBckas 061acTb, Pamenckuii EcTh BO3MOXHOCTB ramenskiy/s-stepanovskoe/sale-
! TOpOJICKOIT OKpYT, ¢. CTenaHoBcKoe 60 245 TIOJIKITFOYCHHST Hverores 8163 2000000 land-lot/53868552-245-0-s0t- (916) 578-78-00
2000000-rub

UcTtouHuk: naHHble MHTepHeT, aHanms OueHwmKa

Ta6nuua 8.5-2 [iInanasoH LeH NpeasoXXeHui Mo npogake 3eMesibHbIX YYacTKOB [4JiS AAYHOr0 CTPOMTE/NIbCTBA, PAaCNoJIOKEHHble B

paioHe MockoBCKOW 06s1acTu.

PamMeHckoM

MuHuMaabHoe 3HaueHne croumoctu 1 cotku, pyo. 6 286
MaxcnMasabHOe 3HaYeHHe CTOUMOCTH 1 cOTKH, pyo6. 31390
CpenHee 3HaYeHNe CTOMMOCTH 1 COTKH, Pyo6. 14 324

UcTtouHuk: pacuet OueHWMKa

OTuyeT 06 oLeHKe 3eMeJibHbIX Y4acTKOB (3 ea.) A9 AAaYHOro CTPOUTEsIbCTBa C NMPaBOM BO3BeAEHUS XXWJIOr0 Ai0Ma C NMPaBOM perucrpaumm npoXXMBaHUs B HEM,
pacnonoXxeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOI o6a1acTun



https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-4509306993
https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-4509306993
https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-4509306993
https://ramenskoye.cian.ru/sale/suburban/228126131/
https://ramenskoye.cian.ru/sale/suburban/228126131/
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-5068189559
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-5068189559
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-5068189559
https://ramenskoye.cian.ru/sale/suburban/163037105/
https://ramenskoye.cian.ru/sale/suburban/163037105/
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-5391491438
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-5391491438
https://www.domofond.ru/uchastokzemli-na-prodazhu-mescherino-5391491438
https://vsn.ru/gorodskoy-okrug-ramenskiy/sale-land-lot/agricultural/59263984-2222-0-sot-13968000-rub-selskoe-poselenie-ulyaninskoe-mescherino
https://vsn.ru/gorodskoy-okrug-ramenskiy/sale-land-lot/agricultural/59263984-2222-0-sot-13968000-rub-selskoe-poselenie-ulyaninskoe-mescherino
https://vsn.ru/gorodskoy-okrug-ramenskiy/sale-land-lot/agricultural/59263984-2222-0-sot-13968000-rub-selskoe-poselenie-ulyaninskoe-mescherino
https://vsn.ru/gorodskoy-okrug-ramenskiy/sale-land-lot/agricultural/59263984-2222-0-sot-13968000-rub-selskoe-poselenie-ulyaninskoe-mescherino
https://vsn.ru/gorodskoy-okrug-ramenskiy/sale-land-lot/agricultural/59263984-2222-0-sot-13968000-rub-selskoe-poselenie-ulyaninskoe-mescherino
https://vsn.ru/gorodskoy-okrug-ramenskiy/sale-land-lot/agricultural/59263984-2222-0-sot-13968000-rub-selskoe-poselenie-ulyaninskoe-mescherino
https://vsn.ru/gorodskoy-okrug-ramenskiy/s-stepanovskoe/sale-land-lot/53868552-245-0-sot-2000000-rub
https://vsn.ru/gorodskoy-okrug-ramenskiy/s-stepanovskoe/sale-land-lot/53868552-245-0-sot-2000000-rub
https://vsn.ru/gorodskoy-okrug-ramenskiy/s-stepanovskoe/sale-land-lot/53868552-245-0-sot-2000000-rub
https://vsn.ru/gorodskoy-okrug-ramenskiy/s-stepanovskoe/sale-land-lot/53868552-245-0-sot-2000000-rub
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8.6. AHANIN3 OCHOBHbIX ®AKTOPOB, BJIMAIKOLUMX HA CNPOC, NMPEANIOXXEHUE U LIEHbI
COMOCTABUMbBIX OBBEKTOB HEABM)XXNMOCTHU

B coorBerctBrn ¢ ®CO-7 m. 22:

€) Iutsl CpaBHEHHS 00BEKTa OIICHKHU C APYTUMHU OObEKTaMU HEIBUKUMOCTH, C KOTOPBIMH OBLIH COBEPIICHBI
CICIIKH WM KOTOPBIC MPEICTABICHBI Ha PBIHKE JUIS UX COBEPIICHUSI, OOBIYHO HCIOJIB3YIOTCS CICIYIOIINE
AIIEMEHTHI CPaBHEHUS:

o IlepemaBaemble MMyIIECTBEHHBIC TIPaBa, OTPaHUYCHHS (0OOpEMEHEHUS ) ITHX TIPaB;

e VYcioBusi (MHAHCHPOBAHHS COCTOSBIICHCS WU TPEANONaracMod CACTKA (BUA OIUIATHI, YCIOBUS
KpEAUTOBAHUS, NHBIC YCIIOBHSA);

e YcioBus poaaxu (HETHUIMIHBIE IJIS1 PhIHKA YCIOBUS, ClIENKa MeXKAY adUIMpOBaHHBIMH JUIIAMHA, MTHBIE
YCIIOBHS);

e VYcioBusi phiHKAa (M3MEHEHUS IIEH 3a TEPUOJI MEXKIY JaTaMU CICIKM W OIICHKH, CKHJIKH K IIEHAM
MIPEIOKEHU W, MHBIE YCIIOBUS);

e Bun ucnonb3oBanus U (W) 30HUPOBAHUE;

¢ MecTomnonoxeHue 00beKTa;

o Ou3nvecKne XapaKTEPUCTHKH OOBEKTa, B TOM YHCIIE CBOWCTBA 3EMENFHOTO YYaCTKa, COCTOSHUE
00BEKTOB KANHTAJIHHOTO CTPOUTENHCTBA, COOTHOIICHUE IUIOMAAN 3EMENBHOTO YYacTKa W IUIOMIAAHN €ro
3aCTPOMKHU, UHBIC XapPaKTCPUCTHKH;

e DKOHOMHYECKHE XapaKTEepUCTUKUA (YpOBEHb ONEPALMOHHBIX PAcXOIOB, YCIOBHS apeH/bl, COCTaB
apeHIaTOPOB, MHBIE XapPAKTEPUCTUKH );

e Hannuue ABUXXMMOI'O UMYHICCTBA, HE CBA3aHHOI'0 C HEABUKUMOCTDBIO,

e Jlpyrue XapakTepUCTHKH (3JIEMEHTHI), BIUSIOIINE HA CTOMMOCTE;

C wesnpio BBISIBICHHS LEHOOOpa3yromux (akTOPOB B CETMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OLICHKH,
OLICHIIUK U3Y4HJI CIEIYIOLINE UCTOUHUKH:

1. TpennoxeHus K MPOAaXKe 3eMENbHBIX YYaCTKOB Ha pa3IMuHBbIX MHTEPHET — pecypcax: Www.avito.ru,
cian.ru, www.domofond.ru u ap.

2. «CmpaBounuk oneHmuka Heapmwkumoctd 2022» Tom 1 m Tom 2. 3emensHble ywacTkw, HrokHui
Hogropox 2022.

Ha ocHoOBanum 3TOTO OLICHINMK CJ€JIa]l BBIBOJ O NPHUOPUTCTHOM BJIIMAHUH Ha HCHY 3€MCJIBHBIX YYaCTKOB
CICAYIOHINX XaPAKTCPUCTHUK:

1. ®ynKUMOHATBFHOE HA3HAYEHHUE;

2. YToproBaHue (pa3HHIIA MEXTY [ICHOW NIPEUIOKEHHUS M LICHOM CICIIKH);
3. Mecromonoxenue (ynaieHHocts oT MKAJ);

4. TInomanp yuactka (paxrop Macmrada).

Hmxe Gonee nogpoOHO pacCMOTPUM BIMSHHE 3THX (DAKTOPOB HA CTOMMOCTH 00bEKTa

Yenoseusa coenku (koppekmupoeka na mope, ymopzoeanue). PHHOK HEIBI)XUMOCTH HMEET Pl
cneun(pUIHBIX OCOOCHHOCTEH, OAHOM M3 KOTODBIX SIBISIETCS BO3MOXKHOCTH IEPETOBOPOB IOKYIATENs H
MpoJaBIa Ha MpPEAMET CHI)KEHHS LEHBI MPEIOKEHHs, MPUYEM IaHHBIE MEePEerOBOPHI JOCTATOYHO YacTO
MPHUBOAT K TOJIOKUTENBHOMY Pe3yNbTaTy Ui Mokynarens. LleHsl 00beKTOB-aHaJIOrOB SIBISIOTCS IIEHAMHU
Npe/UIoKeHUs. PeanbHble ILEHBI, MO KOTOPBIM 3aKJIIOYAIOTCS JOrOBOpa, Kak IMpPaBWIO, HWKE LEH
HPEJIOKEHHUS.

Bo3moxxHOE 3HaueHHEe KOPPEKTHUPOBKM HA TOPT JUIS YYACTKOB HMPHBEIEHBI B CIpaBOYHHKE «CIpaBOYHUKE
oueHIuka HeapmwxUMocTr 2022. 3emenbHble yuacTku. Yactes 2», Huwxuuit Hosropoa, 2022 roa. CornacHo
JTaHHBIM CIPaBOYHUKA KOPPEKTUPOBKA Ha TOPT JUIsS 3eMENBHBIX YYaCTKOB UMEET CIIEIYIOIINE 3HAUCHUS:
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Knacc 06LexkToB AKTUBHBIA PbIHOK
CpegHee OoBapUTenkHBIA
WHT epBan
LleHk! npegnoxeHu 06 LekToB

3ementHble yYacTky nog )

WHAYCTPUANLHYIO 3ACTPOIIKY 12,0% 10,9% 13,0%

3emeneHble y4acTEn nog

KOMMepUeckylo 3acTpoiky (ocucHo- 9,7% 8.9% 10,5%

TOProByio)

3eMenbHbIE YHacTKM

CenbCKoX03AINCTBEHHOMO 15,1% 13,6% 16,6%

HazHaueHua

SementHbIe YHaCTKY MO MUN YO o

sacTpoiiky (MKC) 9,7% 8.3% 11,2%

3emenesHble yUacTKM NOJ KHUOYIo =

sacTpoiiky (VOKC) 9,2% 8.,5% 9,9%

3emeneHble yyacTkM Rod obbekTsl o

pexpeauyn 14,0% 12,6% 15,4%

3emenksHble YYECTEMNOA

KOMMepUYeckyit JacTp oKy (06 BeKTbl 11,4% 10,2% 12,5%

NpWAOPOXHOIo CEPBUCA)

DyHKyuoHaANbHOE HA3HAYEHUE (Kame2opusa 3emenlb, pa3peuieHHoe UCno1b306anue) - OJUH U3 Haubosee
BECOMBIX IIeHOOOpa3yromux ¢akTopos. Ilporecc nepeBoga 3eMeNbHOTO ydacTKa M3 OJHOW KaTeropuu B
IpyTyl0, a TakXKe CMEHa pa3pellcHHOIO WCIOIb30BAHMS 3€MENBHOTO Yy4acTKa — 3TO TPYJOEMKHIA,
JIOPOTOCTOSIINAN W OYSHb JUTUTENBHBIA TPOIecC, He BCETAa BO3MOXKHBIA 0COOeHHO B MOCKOBCKOM PETHOHE,
TI€ CYLIECTBYET YTBEPKIACHHBIM I'€HEPAIbHBIM IIaH 3aCTPOMKM M YETKOE 30HUPOBAHHUE 3E€MENb 110
(yHKIHMOHATBHOMY Ha3HAUYEHHIO.

[losToMy pa3smMep KOpPpEeKTHPOBKM Ha (PYHKIMOHAJIBHOE HA3HAUCHHWE OINPENENUTh 3a4acTyl0 BechMa
3aTpyIHUTEIBHO, N0 MPUYUHE BCETO PEKOMEHAYETCs MOAOUPATh aHAIOTH COMOCTABUMOTO C OIICHUBACMBIM
3eMENIbHBIM Y4aCTKOM (YHKIIMOHAIBHOT'O Ha3HAYCHUSI.

Yoanennocmo om MKAJ]

Llena npemiokeHUs] HEIBUKUMOCTH 3aBUCHT OT MECTa PACIONOKECHUSI 00BEKTa OLICHKH W €T0 YAaJICHHOCTH
or MKAJI. 310 00yCOBICHO CIOXHUBLIMMCS OOIIECTBEHHBIM MHEHUEM, PAa3IMYHON MPUBIEKATEILHOCTHIO
palioHOB TOPOJA/PErMOHOB TOCYNApCTBa, YAOOCTBOM TIOJNIOKEHUS Uil OOBEKTOB HEIBM)KUMOCTH
OIIPEAEIEHHOT0 (PYHKIIMOHAILHOTO Ha3HAYCHHS.

Bo3moskHoe 3HaueHHEe KOppEeKTUpOBKU Ha yaanenne ot MKA]J] mpuBenens! B cipaBouHuke «CIpaBOYHHUKE
onennka Heasmwkumoct 2020. 3emensHble yuactku. Yacte 1», Huxamit Hosropon, 2020 rox. Cornacao
JTAHHBIM CIPAaBOYHUKA 3aBHUCUMOCTS IIeHBI OT yaaneHus oT MKAJ| umeer cnenyromuii BUI:

l'pacbmc JABHCHMOCTH CTOHMOCTH 3€eME/IBHBIX Y'IACTKOB,
pacnoioKeHHbIX B MockoBckoit DG.JEICTH, OT pACCTOAHHA
10 MKAJ (B KHJI0MeTpax)

3asMCMMOCTE YAENBHON LEHbI SEME/bHBIX YYaCTHOS B
Mockosckoi ofnacti o pacctosums ao MKA/.
[ osepuTensHbIA MHTEPBan
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*+ cpepHee gHaueHne
o MUHEMEIEHEA MPAHULLE A0BEPUTENBHOMD MHTEPBANS
& MERCMMANEHAA TPaHMUA A0BEDUTENBHOMO HHTEPBaNa

IInowaow 3emenvnozo yuacmka.
Ha perake npomax MpUCyTCTBYET TaKoW IIeHOOOpa3yromuil pakTop, Kak IUIomaab 3eMEIbHOTO y4acTKa.

[Ipn mpouyux paBHBIX YCIOBHAX, OONBIINE MO TUIOMIAAN 3€METbHBIE YYaCTKH MOTYT MPOJaBaThCs 1Mo Ooee
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HHM3KOH B NEepeCUCTC Ha CAUHUILY ITUIOINAAU LCHE, YTO 06YCJ'IaBJ'H/IBaeTC$I OOJIBIINM CPOKOM 3KCIO3UIIUH. B
JaHHOM CJIy4a€ KOPPEKTHUPOBKA paCCUYMTaHa Ha OCHOBAHHU HUCCIICAOBAHUA 3aBUCHUMOCTH LICHBI YYaCTKOB OT
UX Iiomaau.

Bo3moxHOe 3HaYeHUE KOPPEKTUPOBKH HA ILIONIAb I YIaCTKOB TOJT JAYHOE CTPOUTEIILCTBO TIPUBEACHBI B
cnpaBouHuke «CrpaBoOYHUKE OINEHINWKa HeaBrkuMocTn 2022. 3emenbHble yuacTku. Yacth 2», Huwkauit
Hosropon, 2022 rox. CoryiacHO JaHHBIM CIIPaBOYHUKA 3aBUCHMOCTH IICHBI OT IUIOIIAJH UMEET CIIEYIOIIe
3HaYCHUE:

3aBUCMMOCTb LieHbl OT MnJiolaamn AJis y4acTKOB noj AayvyHoe CTPOUTEsIbCTBO

3aBMCMMOCTb YAENBHOW LEHbI OT NIOW3AK 3eMENBHOTO NOA MUAYIO 33CTPOIKY,
ycpeaHeHHbie no ropoaam Poccun. Paclumpetbiid wHTepsan
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Crenenn

MM A/IbHAA PaHMLA PacWMPEHHOro uHTepsana)

CreneHHan (MaKCMManbHas rpaHrua paclupeHHoro nHTepsana)

8.7. OCHOBHbIE BbiBOAbl OTHOCUTE/NIbHO PbIHKA HEOBM)XXWMOCTU B CEFMEHTAX,
HEOBXOAMMBbBIX AJ1s1 OLLEHKM

CorylacHO JIOKyMEHTaM Ha OOBEKT OIICHKH MPEAOCTABICHHBIM 3aKa3uUKOM, OOBEKTOM OIICHKH SIBJISCTCS
MPaBO COOCTBEHHOCTH HA 3eMEJIbHBIC YUACTKHU JJIS JAYHOTO CTPOUTENbCTBA, OICHIUK Je/IaeT BBIBOM, YTO
0OBEKT OIIEHKH OTHOCHTCS K CETMEHTY 3€MENbHBIX YYACTKOB JIS JJAYHOTO CTPOHTEIHCTBA B MOCKOBCKOM
obnactu. YuacTku pacnoioxensl B FOro-Bocrounom Hampasnenun mo HoBopsizanckomy mocce.

O1eHIIMKOM ObLTH HaWICHBI MPEIJIOKESHUS TI0 TPOJIaXKe 3eMEIbHBIX YYACTKOB JJIs IAYHOT'O CTPOUTENIBCTBA
B MockoBcko#i oomactu. Ha ux ocCHOBE MOXKHO C€NaTh BRIBOJIBI O MAaKCUMAIILHOW, MUHUMAIILHOW U CpeaHen
YAEJIbHOU CTOMMOCTHU 1 COTKH.

Ta6bnuua 8.7-1 [lnana3oH UeH NpeasioXXeHni no npoaa)ke 3eMesibHbIX YYACTKOB A1 AAYHOro
CTPOUTENbCTBA, pacnosioXkeHHble B PaMeHCKOM paiioHe MOCKOBCKO o6nacTu.

MunnManbHoe 3HaYenne croumoctu 1 cotkn, pyo. 6 286
MaxcnMaabHOe 3HaYeHHe CTOUMOCTH 1 coTKH, pyo6. 31 390
CpeaHee 3HauyeHue croumoct 1 coTkm, pyo. 14 324

UcTtouHuk: pacuet OueHMKa

HO,I[BOI[H HUTOI' aHaJin3a pPbIHKA, MOXHO CACJIaTbhb BBIBOJA O TOM, YTO Ha NCHY MIPOAaXKHU Hanboee
CYIICCTBCHHOC BJIMSHNEC OKA3bIBAIOT CJICAYIOIIUC (baKTOpLII

@YHKIMOHAIBHOE HA3HAYECHUE;
WmymiecTBeHHBIE TIPaBa;

VYnanenue ot MKA/I;

[Tnomane yuactka (hakrop Maciirada);
Hanuuue koMMyHUKaIuii;
WnnuBuayanbHble XapaKTEPUCTUKH.

ocouhrwNE
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9. ONMUCAHMUE NMPOLECCA OLUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLIEHKE

CormacHo m. 1 ®CO V, OCHOBHBIMH TMOIXOAAMH, MUCTIOIB3yEMBIMH TPH MPOBEACHUU OICHKH, SBIISIOTCS
PBIHOYHBIA (CpAaBHUTENBHBINA), MOXOMHBIA M 3aTpaTHbIM mTomxonsl. llpm BBIOOpPE HCHONB3YEMBIX MPH
MIPOBEJICHUH OIEHKU IOAXOJIOB CJICIYEeT YYUTHIBATh HE TOJHKO BO3MOXKHOCTH NMPHUMEHEHHUS KAXKIOTO W3
MOJIX0JIOB, HO U IIETTH ¥ 3a/Ia4H OIICHKH, MTPE/IoJIaraéMoe NCIOIb30BaHIE Pe3yIbTaTOB OLIEHKH, JOMYIICHHS,
MOJTHOTY W JOCTOBEPHOCTh WCXOAHOM wH(popmamuun. Ha ocHOBe aHanmm3a yKa3aHHBIX (DaKTOPOB
000CHOBEIBACTCS BEIOOP MOIXO0B, UCTIONB3yeMbIX OICHIITUKOM.

Cornacho 1. 2 ®CO V, OueHnyK BIpaBe caMOCTOSTEIBHO ONPEACATh HEOOXOIUMOCTh MMPUMEHEHUS TeX
WIM HMHBIX ITOJXOJOB K OIICHKE M KOHKPETHBIX METOIOB OICHKH B paMKaxX IPUMEHCHMS KaXIOro M3
IMOJXOJ0B.

BBuay omnpenencHus cipaBeIIUBO CTOMMOCTH B qaHHOM OTtdere 00 oreHke, OIEHIIMK Jajiee MPUBOIMT
0COOCHHOCTH €€ pacuéra.

Cormnacho . 2 IFRS 13 cpaBeanuBasi CTOMMOCTh — 3TO PHIHOYHAS OIICHKA, a HE OIeHKa, opMupyemast ¢
yuetoMm crenudukn npeanpuatus. [lo HEKOTOPBIM akTHBaM H 0053aTENbCTBAM MOTYT CYIIECTBOBATh
HaOJroiaeMble PHIHOYHBIE OTepaliy WK peiHOYHAs MH(popManus. [To 1pyrum akTuBam W 00s3aTeNbCTBAM
HaOJII01aeMble PBIHOYHBIC OINEPAIlMy WM PBHIHOYHAs MH(MOPMAIMS MOTYT OTCYTCTBOBaTh. OIHAKO IIEJb
OILICHKW CIIPAaBEUIMBOW CTOMMOCTH B OOOMX CIIydasiX OJHA M Ta € - ONpPEJeNUTh LEeHY, M0 KOTOPOi
NpOBOAMIAcE OBl Omepanus, OCYLISCTBIIsieMas Ha OPraHW30BAHHOM pBIHKE, IO MPOJaKe aKTUBA WM
nepenade 00s3aTeIbCTBA MEXKIY YIaCTHUKAMH PHIHKA Ha JIATy OLEHKH B TEKYIIHX PHIHOYHBIX YCIOBHUSX (TO
€CTh BBIXOJIHAS IICHA Ha JaTy OLEHKH C TOYKH 3PCHHUS yYaCTHHKA PBHIHKA, KOTOPBIH yIep)KUBAeT aKTHB HIIH
UMEET 00513aTEIILCTRO).

Ecnu nieHa Ha WACHTUYHBIN aKTUB WIH 0053aTENILCTBO HE HAOIIOMAETCS HA PHIHKE, PEIIPUATHE OLICHUBAET
CIIPaBEUIMBYI0 CTOMMOCTB, HCIONB3ys APYrOol METOH OIEHKH, KOTOPBI 00ecredrBaeT MaKCHMalbHOE
WCIIOJb30BAaHUE YMECTHBIX HAOJIONAaeMBbIX HCXOJHBIX JaHHBIX W MHHAMAJIBHOE HCIIOJIb30BaHUE
HEHa0I0aeMBIX UCXOAHBIX NaHHBIX. [I0CKONBKY clipaBelInBas CTOMMOCTD ABIIICTCS PHIHOYHOM OICHKOM,
OHa OTPENENSAETCS C HMCIIONBF30BAHUEM TaKHUX JIOMYIIEHUH, KOTOPhIE YYaCTHUKM PHIHKA HCITOJB30BAIHA OBl
IIPH ONPECIICHUN CTOMMOCTH aKTHBa WJIM 00sI3aTEILCTBA, BKIItOUas JonyiieHus o pucke. CienoBaTenbHo,
HaMEpeHUE TMPEANPUITHS yAepKaTh aKTHUB WM YPEeryJIupoBaTh WIW HWHBIM 00pa3oM BBIOJTHHUTH
00513aTeTTLCTBO HE SBIISETCS YMECTHBIM (DAKTOPOM TIPH OLIEHKE CIPABEINBON CTOMMOCTH.

Llenp OIEHKM CHPaBELIMBOM CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI ONPENENUTH ILEHY, IO KOTOPOM

HpoBoJMIack OBl Omeparys Ha JOOPOBOJBHONW OCHOBE IO NMPOAAKe aKTHBA WM Iepenade o0s3aTeibCcTBa

MEXIY yYacTHHKaMH PBIHKA Ha JaTy OLEHKU B TEKYLIMX PBIHOYHBIX ycioBHAX. OlLieHKa cCrpaBelIMBOH

CTOMMOCTH TpeOyeT OT MPEANPHATHS BBISICHEHHS BCEX YKa3aHHBIX HU)KE MOMEHTOB!

®  KOHKPETHBI aKTHB WU 0053aTEeNbCTBO, SIBISIONIEECS OOBEKTOM OIEHKH (B COOTBETCTBHU C €ro
eANHULIEH yUeTa);

o B OTHOLICHUU HC(I)I/IHaHCOBOI‘O AKTHBa, UCXOJHOC YCJIOBHE OLICHKH, SABJIAIOUICCCA NMPUCMIICMBIM JJI
OIICHKH (B COOTBETCTBHH C €r0 HAWIIyYlIUM M Harbosee 3QPEeKTUBHBIM HCIIOIb30BAHUEM);

e  OCHOBHOI (M1 HanOoJiee BHITOJHBIHN) AJIsl aKTUBA WM 0053aTEIILCTBA PHIHOK;

e  METOJI WM METOIbl OLECHKH, NMPHEMJIEMbIE U ONpPEACNCHUs CIPABEIJIUBOH CTOMMOCTH, C yYETOM
HaJIMYUS JaHHBIX Ui pa3pabOTKM HMCXOAHBIX [aHHBIX, NPEACTABISIOMIMX JOMYIIECHHUS, KOTOpPHIE
HCITOJIL30BAJINCE OBI Y4aCTHUKaMHM PBIHKA IIPU YCTAHOBJICHUW LCHBI Ha aKTHUB HWIIN O6$I3aTeHBCTBO, a
TaKXXC YPOBHA B UCPAPXHUU CHpaBe)I.HI/IBOI\/’I CTOMMOCTH, K KOTOPOMY OTHOCATCA 3TH UCXOAHBIC TaHHBIC.

Or1ieHKa CIIPaBEATMBON CTOMMOCTH TIPEANOJIAracT MPOBEICHUE OTepalluy 0 MPOJAKe aKTHBA WM Miepeaade

00s3aTeNLCTBA:

L] Ha pBIHKe, KOTOpBIﬁ SABJIACTCA OCHOBHBIM UISI JAHHOI'O aKTHUBA UJIU O6ﬂ3aTeHBCTBa;

L] HpI/I OTCYTCTBI/H/I OCHOBHOT'O pBIHKa Ha pI)IHKe, HaH60nee BBI'OJHOM JIA OJAHHOI'O aKTHWUBaA WA
00s13aTeILCTBA.

[IpennpusTuio HET HEOOXOAWMOCTH TPOBOJIUTH HW3HYPSIONIMHA TOUCK BCEX BO3MOXKHBIX PBIHKOB JIJIS
UACHTU(UKAIIMA OCHOBHOTO PHIHKA WU, TIPH OTCYTCTBUM OCHOBHOT'O PBIHKA, HAM0O0JIEE BHITOJHOTO PHIHKA,
OJTHAKO, OHO JIOJDKHO YYHMTHIBATH BCIO WH(POPMAIUIO, KOTOpas SIBJISETCS OOOCHOBaHHO JocTymHOW. [Tpn
OTCYTCTBHH [I0Ka3aTEIbCTB OOPAaTHOTO PBHIHOK, Ha KOTOPOM MPENNpPUATHE BCTYMWIO OBl B CHENKY IO
MpoJaKe aKTHBAa WIHM TIepefaue 00s3aTenbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM HITH, TPH OTCYTCTBHUU
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OCHOBHOT'O pbIHKA, Hanbomee BBII'OAHBIM PBIHKOM.

IIpy HamTU9IMKE OCHOBHOTO PBHIHKA ISl aKTHBA MIIH 0053aTEILCTBA OIEHKA CTIPABEIIIMBON CTOMMOCTH JOJIKHA
MIPEJICTARNIATE IICHY Ha JAHHOM phIHKE (Takas I[eHa Ju00 SBISETCS HEMOCPEACTBEHHO HAOIII0aeMOM, JTNO0
PacCUMTHIBACTCS C UCIIOIB30BAaHUEM JIPYTOr0 METOJIa OIICHKH), TAXKE €CITH IIeHAa Ha JIPYTOM PHIHKE SBISICTCS
MOTEHIIMAIBHO O0Jiee BBITOJHON Ha JIaTy OIEHKH.

[pennpusiTie NOKHO UMETh JOCTYN K OCHOBHOMY (WMJIM HanOoJiee BBITOJHOMY) PHIHKY Ha JATy OICHKH.
[lockonpky paziuyHble TpennpusTus (M HalpaBJICHUS OW3HEcCa B paMKaxX TaKWUX NPEIAIPUATHI),
OCYILECTBISIONINE PAa3THYHbIC BUIBI IEATETHHOCTH, MOTYT UMETh JOCTYI K PA3JIMYHBIM PBHIHKAM, OCHOBHBIC
(i HamboJIee BHITOHBIC) PBIHKH U OJHOTO W TOTO YK€ aKTHUBA WIIH 0053aTEeNIbCTBA MOTYT OBITh Pa3HBIMHU
JUTSL pa3JIMYHBIX TMPEANPUATHI (M HANPaBJICHUN OM3HECa B paMKaxX Takux npeanpustuii). CienoBaTelbHO,
OCHOBHOW (WM HauOOJIee BBHITOJHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOIAMMO
paccMaTpuBaTh C TOYKH 3PCHUS TPEANPHATHS, YYHTHIBas TAaKUM 00pa3oM pa3luuusi MEXIy H Cpenu
MPEIIPUITUN, OCYIIECTBIISIONUX PA3IMYHBIC BUJIBI I TCIHHOCTH.

Jns Toro utoObl 1OOUTHCS HAaUOOJNBIICH MOCIENOBATENILHOCTH U COIIOCTAaBUMOCTH OLICHOK CIIPaBEATUBON
CTOMMOCTH M PacKpbITHA COOTBeTCTBYytomei wuHpopmammu, |FRS 13 ycranaBmmBaer wuepapxuro
CHPABEAJIMBON CTOMMOCTH, KOTOpasi NETUT HCXOIHbIC NAaHHBIE AJSl METOAA OLICHKU, MCIIOJIb3yeMble IS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. Mepapxus chpaBeJIMBOM CTOMMOCTH OTIAET
HarOOJBIINI MPHOPUTET KOTUPYEMBIM [IeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PHIHKAX JJIsl HACHTUYHBIX
aKTHBOB WM 0053aTeNbCTB (MCXONHBIC JaHHBIE | YPOBHS) M HANMEHBIIHHA TPUOPUTET HEHAOIIOJAaeMBIM
HCXOJHBIM JJaHHBIM (MCXOJHbIE TaHHbIE 3 YPOBHS).

Hanuuue yMecTHBIX MCXOIHBIX JaHHBIX U UX OTHOCUTEIbHAs CyOBEKTUBHOCTh MOTYT IOBJIHUATH Ha BHIOOP
MIPUEMJIIEMBIX METOAOB OIeHKH. OTHAKO MepapXusl CIIPABEIJIMBONA CTOMMOCTH OTAAET MPHUOPUTET UCXOIHBIM
MAHHBIM JUIS METOJOB OIICHKH, a HE METOJaM OIEHKW, HWCIOJb3YeMBIM U OIEHKH CITPaBeTMBOM
CTOMMOCTH.

HUepapxusa cnpaseonusoii cmoumocmu (uepapxust OaHHbLX)

1. Hcxoonvie oannvie 1 Yposus - 370 KOTUPYEMBbIE LIEHbI (HEKOPPEKTUPYEMbIe) Ha aKTUBHBIX PBHIHKAX UIS
WACHTUYHBIX AaKTHBOB WM 0053aTENbCTB, K KOTOPBHIM MPEANPUATHE MOXKET MOJYYUTh JOCTYN Ha AaTy
oneHku. Kotnpyemas meHa Ha akTUBHOM PBIHKE MPEACTaBIsIET co00W Hanbolee Halle)KHOE JI0Ka3aTelbCTBO
CHPABEAJIMBOM CTOMMOCTH M JIOJDKHA HCIOJIB30BAThbCsl Ul OLEHKHM CIPAaBEUIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCAKHIM pa3, KOr/ia OHa JOCTYITHA.

Ucxonmuble nanHple 1 YpoBHS OymyT AOCTYHHBI JUISi MHOTHX (DUHAHCOBBIX aKTHBOB M (DMHAHCOBBIX

00513aTeNbCTB, HEKOTOPBIE U3 KOTOPBIX MOTYT ObITb OOMEHEHbl Ha MHOTOYMCIIEHHBIX AKTUBHBIX PBIHKAX

(mampumep, Ha pa3nUUHBIX Oupkax). CienoBaTenabHO, 0co00e BHUMaHUE B npenenax | YpoBHs ynensercs

OIIPEJICJICHUIO CIIEAYIOIIErO:

e  OCHOBHOMW PBIHOK ISl aKTUBA WM 00s3aTEIbCTBA, WM, P OTCYTCTBHM OCHOBHOT'O PbIHKA, HanboJjee
BBITOJJHBIIN PHIHOK JJIS1 aKTHBA WM 0053aTeNbCTBA;

e MOXET JIM MPEeJNpHUITHE y4acTBOBATh B ONEPALMHU C aKTHUBOM MJIM 00A3aTENbCTBOM IO LIEHE JaHHOTO
PBIHKA Ha J1aTy OLICHKH.

Wcxonnsie nannpie 1 YPOBHS AODKHBI KOPPEKTUPOBATHCS TOJIBKO B CIECAYIONINX CITydasx:

e  KOI/a MpeanpusITHe yAEpPKUBAeT OOJBIIOE KOJMMYECTBO AHAIOTMYHBIX (HO HEMJEHTHUYHBIX) aKTHBOB
WA 00513aTeNbCTB (HAIpUMep, JOJITOBBIE IIeHHbIe Oymaru), KOTOphIE OIEHMBAIOTCA IO CIPAaBEINBOM
CTOMMOCTH, a KOTUpYyeMas 1IeHa Ha aKTUBHOM PBIHKE CYLIECTBYET, HO HE SIBJISIETCS JOCTYITHOM B JTIO00M
MOMEHT, JJIsl K&KJI0TO W3 JaHHBIX aKTHBOB MM 00S3aTENbCTB MO OTIEIHHOCTH (TO €CTh MPHU YCIOBUHU
Hamu4yusi OONIBIIIOTO KOJMYECTBA AHAIOTWYHBIX AKTHBOB WIIM OO0S3aTENbCTB, YIAEPKUBAEMBIX
OpeAnpHusITUEM, ObUIO OBl TPYAHO MOJYYUTHh WHPOPMALMIO O LEHAX A KaKIOTO OTAEIBHOTO aKTHUBa
win 00s3aTesIbcTBA Ha JaTy OLEHKHM). B Takom ciydae B KadecTBE MPAKTUUYECKOTO HOAPYYHOTO
CpEJICTBA TPEATIPUSTHE MOXKET OLEHHBATh CIPABEUIMBYIO CTOMMOCTH, WCIOIB3yd albTePHATHBHBIN
METO/ OILIEHKH, KOTOPBIM HE OCHOBBIBAETCS HCKIIIOYMTEIBHO Ha KOTHPYEMBIX LieHax (Hampumep,
MaTpUYHOE LeHooOpa3zoBanue). OQHAKO MCIIOIb30BaHUE abTEPHATUBHOIO METO/IA OLIEHKU MPUBOJIUT K
MOJYYECHUIO OILIEHKH CIPaBENIMBOW CTOMMOCTH, KOTOpasi OTHOCUTCS K OoJjiee HHU3KOMY YpPOBHIO B
UepapxHuy CIpaBeIMBOI CTOUMOCTH.

e  KOrja KOTHpyeMas IleHa Ha aKTUBHOM PBIHKE HE NpeACTaBIIsIeT COOOH CHpaBeIIMBYIO CTOMMOCTH Ha
JaTy OIEHKH. Tak MOXeT oOCTOATH [esi0, KOTAa, HalmpuMep, CYLIECTBEHHBIE COOBITHS (TakHe Kak
omnepanyy Ha PBIHKE «OT NpPUHIUNANA K MNPUHIUNATY», TOPTHM Ha MOCPEIHHYECKOM pBIHKE HIH
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O0OBSBIICHHS) UMCIOT MECTO TIOCTIC 3aKPBITHS PBIHKA, HO JO HACTYIUICHHUS NAThl olleHKH. [Ipeanpustue
JIOJDKHO YCTaHOBUTHh M TIOCTENOBATENFHO MPUMEHSTh MOJUTHKY HIACHTH(HUKAIMKA TaKuX COOBITHH,
KOTOpPBIE MOTYT MOBIHUATH Ha OLECHKHU CIPaBEUIMBOM cTOMMOCTH. OJHAKO €ClIM KOTHpyemas IieHa
KOPPEKTUPYETCSI C YUETOM HOBOU WH(OPMAITUH, TaKas KOPPEKTUPOBKA MTPUBOIUT K MOIYICHUIO OIICHKH
CIIPaBEIMBONA CTOMMOCTH, KOTOpasi OTHOCHUTCS K OoJiee HU3KOMY YPOBHIO B MEPApPXUU CIPABEIINBOM
CTOWMOCTH.

® IIpU OIEHKE CIPaBEIUIMBONH CTOMMOCTU OOS3aTENLCTBA HIJIM COOCTBEHHOI'O JIOJIEBOTO HHCTPYMEHTA
MPEANPHUATHS C UCTIOIH30BAHUEM KOTUPYEMOH IIEHBI Ha UICHTUYHYIO €IMHHUILY, KOTOpas MPOIAaeTCs KaKk
aKTUB Ha AaKTUBHOM pBIHKE, M Takas IeHa JOJDKHA KOPPEKTHPOBAaThCS C Y4eToM (HaKTOpOB,
crierpUIecKnx IS €AWHUIBI WIA akTHBa. EcCIM KOppEeKTHpOBKAa KOTHPYEMOW IICHBI aKTHBAa He
TpeOyeTcs, pe3yabTaToM OyJIET MOTYYCHUE OLICHKH CIIPABEIJIMBON CTOMMOCTH, OTHOCUMOM K 1 YPOBHIO
B UEpPapXUU CIPaBeIUBONW cTOMMOCTU. OHAKO JTH00as KOPPEKTUPOBKA KOTUPYEMOW IICHBI aKTHBA
MPHUBEIET K TOIYYCHUIO OIEHKH CIIPaBeIIMBONA CTOMMOCTH, OTHOCHMOW K 0oJiee HH3KOMY YPOBHIO B
HepapXuu CIPaBeIIMBONA CTOUMOCTH.

2. Hcxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIC NaHHBIC, KOTOPHIE HE SIBISIOTCS KOTHPYEMBIMH LEHAMH,

BKJIIOYCHHBIMH B | YPOBEHB, U KOTOpBIE MPSIMO MM KOCBEHHO SIBJISIFOTCS] HAOIOaeMbIMU JUISl aKTHBA HIIH

oOs3arenscTBa. ECiM akTHB WM 00S3aTENECTBO MMEET OMPEEICHHBIA (IIOTOBOPHOW) TEPUOJ], UCXOIHBIE

JaHHBIE 2 YPOBHS JOJDKHBI OBITh HAOIONAEMBIMU JJIsl TPAKTHYECKU BCETO CPOKA JCHCTBHS aKTUBA WU

o0s3arenbcTBa. VicxoaHble TaHHBIE 2 YPOBHS BKIIIOUAIOT ClIEAYIOLIEe:

e  KOTHpYEMBIC IIEHbI Ha aHAJOTUYHBIC aKTHBBI WIIN 0053aTEIbCTBA HA aKTUBHBIX PHIHKAX.

e  KOTHpyEeMbIC LIEHbl Ha WJICHTHYHbIC WM AHAJOTHYHBIC AaKTUBBI, WM 0053aTENIbCTBA HA PHIHKAX,
KOTOpBIE HE SBISIOTCS aKTUBHBIMU.

o HNCXOOHBIC HAaHHBIC, 3a HCKIIIOUCHUEM KOTHPYCMBIX ILE€H, KOTOPLIC ABJIAIOTCA Ha6JIIOI[aCMBIMI/I JJISL
aKTUBA WIH 0053aTeJIbCTBA, HAIIPUMED:

v/ CTaBKM BO3HArP@XIECHHS W KPHUBBIE JIOXOJHOCTH, HAOIIOJaeMble C OOBIYHO KOTHPYEMBIMU
MHTEPBAIAMU;
v’ nojpasymeBaeMasi BOJIATHILHOCTS;
v’ KpEIUTHBIE CIPEIBL.
®  [OJTBEPXKIAEMBIE PHIHKOM MCXOJHBIE IAHHBIE.

KoppekTnpoBku HCXOIHBIX TAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DaKTOPOB, CIICU(PUIESCKHUX JIIIS

aKTUBA WK 00s3aTebcTBa. Takue (HakTopsl BKIIOUYAIOT CIIEAYIONIee:

®  COCTOSIHHE HJIM MECTOHAXOXKIECHHE aKTHBA,

L CTCIICHDb, B KOTOpOﬁ HNCXOOHBIC NaHHBIC OTHOCATCA K €AUMHUIIaM, KOTOPBIC COITIOCTaAaBUMBI C aKTUBOM WUJIA
00513aTEeIBCTBOM;

L O6’LeM W YPOBCHDB ACATCIIbHOCTH HAa PbIHKAX, Ha KOTOPBIX H36J'IIO]13IOTC$I 9THU UCXOJHBIC JaHHBIC.

KoppektnpoBka HCXOAHBIX JaHHBIX 2 YPOBHS, KOTOPHIE SIBISIOTCS CYIIECTBEHHBIMH JIJIS OIEHKH B IIEJIOM,
MOJKET TPHUBECTH K TMOJYYSHHIO OIEHKH CIIPABEJIUBOW CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YpPOBHIO B
HMepapXuu CIPABEIJIUBON CTOMMOCTH, €CIH M KOPPEKTHPOBKH HCIIOJIB3YIOTCS  CYIIECTBEHHBIC
HeHaO0JII01aeMbIe HCXOIHbIE TaHHBIC.

3. Hcxoouvie Oannvie 3 YposHs - 370 HEHAOMOAaEMbIEe UCXOIHBIE JaHHBIE U aKTHBA MM 0053aTeIbCTBA.
HenaOmroaemble HCXOIHBIE TaHHBIE JOJKHBI HCIIOIB30BATHCS TSI OLIEHKU CIIPAaBEJIMBOM CTOUMOCTH B TOM
cilydae, eCJId YMECTHbIe HaOJroJlaeMble MCXOJHBIC JaHHBIE HE JOCTYITHBI, TAKMM 00pa30M YYHUTHIBAIOTCS
CUTyallud, NpU KOTOPBIX HaOiofaeTcss HeOoJblIas, MPpU HAaJWMYMH TaKOBOW, NESTEIbHOCTh Ha PBHIHKE B
OTHOLICHHWHU aKTHBa WJIM 00s3aTeNbCTBA Ha AaTy OueHKH. OIHAKO LeNb OLIEHKU CIPaBEJIMBOM CTOMMOCTH
OCTaeTcsl MPEXHEH, TO €CTh BBIXOJHAS IIEHAa Ha /ATy OIEHKH C TOYKH 3PEHHUS yYaCTHHMKA PhIHKA, KOTOPBINA
yIEep)KUBAeT aKTUB WIM uMeeT 00s3atenbeTBo. CliejoBaTeNbHO, HEHAONIOaeMble HWCXOJHBIE JIaHHbBIE
JOJDKHBI OTpakaTh JOMYILICHUS, KOTOPbIe YYaCTHUKU PHIHKA MCIIONb30BaIM OBl IPH YCTaHOBJICHUU LIEHBI Ha
aKTHB WJIH 0053aTeIHCTBO, BKITIOYAs JOMYIIEHHUS O PUCKE.

Jomymenuss o prcke BKIIOYAIOT PHUCK, MPHUCYIIWNA KOHKPETHOMY METOXy OIIEHKH, HCIOJIb3yeMOMY IS
OLICHKH CIIPAaBEAJMBON CTOMMOCTH (TaKOMY KaK MOJENb IIEHO0Opa30BaHUs), U PUCK, IPUCYLIHH UCXOIHBIM
JaHHBIM MeTozaa oueHku. OleHka, HE BKIIOYAIONIAs KOPPEKTHPOBKY C Yy4YeTOM PHCKOB, He Oyxaer
MPEJICTABIATh OIEHKY CHpPaBeUIMBON CTOMMOCTH, €CIH YYaCTHHUKM pBIHKA OyAyT BKJIIOYATh TaKyIO
KOPPEKTHPOBKY NPH YCTAHOBJICHUH LIEHBI Ha aKTUB WM 00s3aTenbcTBO. Hampumep, MOXET BOSHMKHYTH
HEOOXOTUMOCTh  BKJIIOUUTH KOPPEKTHPOBKY C Yy4YeTOM PHCKOB TpPH HAIWYMKA  3HAYUTEIHHON
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HCOIPCACICHHOCTU OILICHKU.

[IpumMeHsTh HeHaOMIOMAEMbIC MCXOJHBIC JAHHBIC CIEIyeT, UCIOJIB3Ysl BCIO WHQOPMAIHIO, JOCTYIHYIO B
CIIOXHBIIUXCS OOCTOSTENBCTBAX, KOTOpas MOXET BKJIHOYATh COOCTBEHHBIC NaHHBbIC mpeanpustus. [lpu
pa3paboTKe HEHAONIOIaeMbIX HMCXOMIHBIX JaHHBIX MPEANPHUITHE MOXKET HadaTh CO CBOHMX COOCTBEHHBIX
JAHHBIX, HO OHO JIOJDKHO KOPPEKTHUPOBATh 3TH JaHHBIC, €Ci OOOCHOBAHHO JIOCTYMHAs WH(pOpMAIUs
yKa3bIBaeT Ha TO, YTO JPYTHe YYACTHUKU PHIHKA UCIIONL30BAIH OBl IPYTHE JaHHBIC WM CYNIECTBYET KaKasi-
To uH(pOpManus, cnenuduyeckas s IPEANPUATUS, KOTOpas HEJAOCTYIHA JUIsl IPYTMX YYaCTHUKOB PHIHKA
(mampumMep, cuHeprus, crierududeckas s IpeanpusaTus). [peanmpusaTtuio HeT He0OXOAUMOCTH TIpHIaraTh
Ype3MepHbIe YCWIIHS, YTOOBI TONYYUTh HHGOPMALMIO O JONMYNICHUSX YYacCTHUKOB pbIHKA. OHAKO
MPEIIPUITHE JODKHO YYUTHIBATH BCIO HH(QOPMAIIUIO O JONYIICHUSIX YYACTHHKOB PhIHKA, KOTOPAs SBISETCS
000CHOBaHHO JOCTyNmHOH. HenaOmromaemble WCXOIHBIE [AaHHBIE, pa3paOOTaHHBIE B COOTBETCTBHH C
BBINICONMMCAHHON TPOIEAYPOi, CUMTAIOTCS JOMYIICHUSIMU YYAaCTHUKOB DPBIHKA W YIOBJICTBOPSIOT IIETH
OIICHKH CITPAaBEJIMBON CTOUMOCTH.

Memooul oyenku

OI_ICHKa JOJDKHa MPOBOAUTHECA TaKMMKU METOAaMU OLECHKH, KOTOPBIEC ABIAIOTCA MNPHUEMICMBIMU B
CIIOKUBIIUXCSA OOCTOSITEILCTBAX M U1 KOTOPBIX AOOCTYIIHBI OAaHHBIC, JOCTATOYHBIC [JI1 OLCHKHU
CHpaBCHHHBOﬁ CTOUMOCTH, IIPU I3TOM MaKCUMaAJIbHO HCIIOJIB3YIOTCA YMCCTHBIC Ha6JIIOIlaeMI)IC HCXOOHBIC
JaHHBIC 1 MUHUMAJIbHO UCIIOJIb3Ys HCHa6J'IIOZ[aCMI)IC HCXOOHBIC JaHHBIC.

Tpems Hamboslee MHPOKO HCIIOIB3YEMBIMA METOIAAMH OIEHKH SIBIISIOTCS PHIHOYHBIN ITOAXO, 3aTpaTHBIN
MOAXO0M M JOXOAHEINA Mmoaxoa. HeoOXoauMo MCIOIE30BaTh METOILI OIEHKH, COBMECTUMBIE C OJHUM HIIN
HECKOJIbKMMH U3 JJAHHBIX TIOJIXOA0B JI OLIEHKHU CIIPABEIJIMBOM CTOUMOCTH.

B HeKOTOpBIX ciTydasx MpUeMIIEMBbIM OYIET NCIOIB30BaHIE OJHOTO METO/Ia OIICHKH (HalpuMep, IPU OIIEHKE
aKTHBa WM 00s3aTENLCTBA C HCIIOJNIE30BAHUEM KOTHPYEMOH IIEHBI HAa aKTHBHOM PBIHKE ST HIIEHTHYHBIX
aKTHBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx HpueMiieMbIM OyJIET HCIOJIb30BAHUE MHOKECTBEHHBIX
METOJIOB OIICHKH (HAIpuUMep, TaK MOXKET OOCTOSATH JIEN0 TP OIEHKE eIWHUIIBI, TeHePUPYIOLIeH JeHEKHBIE
cpenctra). Ecnm uist OlieHKH CIpaBeIMBONH CTOMMOCTH WCHOJB3YIOTCSI MHOXKECTBEHHBIE METOMBI OIICHKH,
TO PE3yNbTaThl (TO €CTh COOTBETCTBYIOIINE MOKA3ATENIU CIIPABEJIMBOM CTOMMOCTH) JOJDKHBI OI[CHUBATHCS
MyTeM PacCMOTPEHHUs 1EIeCO00Pa3HOCTH Juana30Ha 3HaueHUM, 0003HAYCHHBIX JAHHBIMU Pe3yJbTaTaMH.
OrneHka CrpaBeIMBON CTOMMOCTH — 3TO 3HA4YEHHE B TpeJeliaX TaKoro Juama3oHa, KOTopoe Haumboiee
TOYHO MPEJCTABIISIET CIIPABEUINBYIO0 CTOUMOCTD B CJIOKUBIIUXCS O0CTOSATEIbCTBAX.

9.1. PbIHOYHbBIW (CPABHUTEJIbHBIN) Noaxon

B cootserctBum ¢ IFRS 13 npu peiHOYHOM MOAX0AE UCTIONB3YIOTCS LIEHBI U Ipyras yMecTHasi HH(popMaus,
reHepupyeMasi pbIHOYHBIMH OIEpaluiIMU ¢ UJCHTUYHBIMU WM COMOCTABUMBIMU (TO €CTh aHAJOTHYHBIMH)
AKTUBaMH, 00s13aTENbCTBAMU WM IPYIIION aKTUBOB U 003aTENbCTB, TAKOW KaK On3HeC.

Hanpumep, B MeTogax OLEHKH, COBMECTHUMBIX C PHIHOYHBIM MOAXOAOM, YaCTO HCHOJB3YIOTCS PHIHOYHBIE
MHO’KUTEJIM, BO3HUKAIOIIME U3 KOMIUIEKTa COMOCTABUMBIX IMOKa3aresied. MHOXKUTENN MOTYT HaXOJIUThCS B
OJIHMX JMala30Hax C JPYrdM MHOXHUTEIEM II0 Ka)JOMy COMOCTaBUMOMY Iokasarento. [ljis BeiOOpa
HQ/JISKAIETO MHOXKHTENS W3 JHara3oHa TpeOyeTcs MCIONb30BaTh CYXKJIEHHE C YYETOM KadyeCTBEHHBIX U
KOJIMYECTBEHHBIX (DaKTOPOB, CIICIIU(PUUCSCKUX JIIS OLICHKH.

Metoapl OICHKH, COBMECTHMBIE C PBIHOYHBIM TIOXOJIOM, BKJIIOYAIOT MaTPUYHOE IIEHOOOpa3OBaHHE.
MartpuuHoe 1eHO0Opa3oBaHHEe — H3TO MATEMATHYECKHI METOJ, WCIOJBb3YyEeMbI MPEHUMYIIECTBEHHO IS
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX HWHCTPYMEHTOB, TaKWX KaK JIOJTOBbIE IleHHbIE Oymaru, He
OCHOBBIBASICH JIMIITF HA KOTHPYEMBIX IIEHAX Ha OMpeIelCHHBIC IEHHbIE Oymaru, a cKopee Ha OTHOIICHUH
IEHHBIX OyMar K JIpyruM KOTUPYEMbIM IICHHBIM Oymaram, UCIOJb3yeMbIM KaK OPUSHTHD.

OCHOBHBIM METOJIOM PBIHOYHOTO TOAXO0[a SIBISIETCA Memood cpasHerus npodadic. OH OCHOBBIBAETCS HA TOM,
YTO YTO [IEHBl MMYIIECTBA OMPEAENAIOTCA PHIHKOM. TakuMm o0pa3oMm, MoOKa3aTelb PHIHOYHOW CTOMMOCTH
MOJKHO PacCYMTaTh HA OCHOBAaHUH M3yYEHHUS PHIHOYHBIX IIEH OOBEKTOB MMYIIECTBA, KOHKYPHPYIOIUX APYT
C JApyroMm 3a J0JI0 Ha pbIHKE. I[IpUMEHseMBIi NPOLECC COMOCTABIEHHS SBIISETCS OCHOBOIIOJIATAOINM JJIs
IIPOILECCA OLICHKH.

[Mocne Toro kak AaHHBIE MO TpojaXaMm OYAyT OTOOpaHbl M BepU(UIMPOBAHBI, CICAYeT BHIOpATh U
MPOAHATU3UPOBATh OJHY WJIM HECKOJIBKO €IWHUIl CpaBHEHUA. EJMHUIBI CpaBHEHHS HCIONB3YIOT IBE
COCTaBHBIC 4YaCTH, JJII TOTO YTOOBI BBHIBECTH HEKWH MHOXHTENb (K TMpUMEpy, LIEHy B pacdere Ha
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(pu3nuecKyio) eqMHUIYY U3MEPEHUS WM OTHOLICHUE, HaPUMEp, TOIydaeMoe JIeJICHUEM MPOAaXHOH LEHBI
UMYIIECTBA Ha €ro YUCTHIH J10XO[, T.. MYJIbTUIUIMKATOP YUCTOTO A0XOJa WJIM YHCIO JIET, 32 KOTOpOe
OKyIaeTcsi MoKynka (OyKB. «TOIblI MOKYNKW» — Yyears’ purchase)), KOTOpBIH OTpakaeT TOYHBIC pa3THyMst
MeXIy 00beKTaMu UMYIecTBa. ENWHUIBI cpaBHEHUS, KOTOPBIE TTOKYNAaTeNN 1 MPOJaBIbl HA JAHHOM PBIHKE
UCTIOJIB3YIOT IIPU NPHUHITUN CBOMX PEIICHUH O MOKYIKE M Mpoa)ke, IpuodpeTaroT 0co0yr0 3HAYUMOCTh, U
UM MOJKET NIPUIaBaThcs OOJBILIUIL BEC.

CHGHI/I(bI/I‘leCKI/IMI/I XapaKTCpUCTUKAMU 00BEKTOB HUMYHICCTBA U CICJIOK, KOTOPLIC NPHUBOAAT K BapHualUiIM
IICH, YIUIAYMBA€MBIX 34 HEABUKHUMOCTD, SABJIAIOTCA 3JIEMEHTBHI CPAaBHEHUA. HpI/I moaxoa€ Ha OCHOBEC paBHECHUA
IIpogaXx OHM MMEIOT PCHIArOIICC 3HAUCHUC. DIIeMEHTBI CpaBHCHUA BKJIHOYAKOT:

nepeaaBaeMble HIMYILIIECTBEHHBIC MTPaBa, OrpaHn4eHus (0OpEeMEHEHUSs ) ITHUX MPaB;
yCIIOBUS (PMHAHCUPOBAHUS COCTOSIBIICHCS WM MPEAIIONIaraeMOM CIICIKHY;
YCIIOBUS apeH/IbI;

YCIIOBHS PHIHKA,;

MECTOTIOJIOKEHHE 00BEKTa,

(m3nyecKue xapaKTepUCTUKHA O0BEKTa,;

SKOHOMUYECKHE XapaKTEPUCTUKH;

BH/JI MCITOJIB30BAHUS U (WJIN) 30HUPOBAHHUC;

HaJINM4YUC ABMXXMMOI'0 UMYHICCTBA, HC CBA3AHHOI'O C HCABUIKHUMOCTBIO,

S N N N N U N N NN

JpyTHE XapaKTEPUCTUKH (JIEMEHTHI), BIHSIOLIIE HA CTOUMOCTb.

UroObl MpPOBECTH HEMOCPEICTBEHHBIC CPABHEHUS MEXIYy HWMYIICCTBOM, SBISIIOUIMMCS TPEAMETOM
CpPaBHMBAEMOI MPOAAXH, U OLEHUBAEMBIM MMYIIECTBOM, VICIIOTHUTENh AOIKEH PACCMOTPETh BO3MOYKHBIE
KOPPEKTHPOBKH, OCHOBAaHHBIC Ha Pa3IMYMIX B dJIEMEHTaX cpaBHEHHUs. KOppeKTHMPOBKHM MOTYT yMEHBIINUTh
pasInuus MEeKAY Ka>KAbIM CPAaBHUBAEMbIM UMYIIECTBOM M OLIEHUBACMBIM UMYILIECTBOM.

ITo poccuiickum @enepanbHbIM CTaHJApTaM OLEHOYHOM JIESITENbHOCTH, aHAJIOrOM PBIHOYHOTO MOJX0/a
SIBJISIETCS] CPABHUTEIBHBIN MOAXO.

B cootBerctBun ¢ m. 4 ®CO V CpaBHUTENBHBIA MOAXOJ MPENCTABISIET COO0M COBOKYITHOCTh METOIOB
OIICHKHM, OCHOBAHHBIX Ha CPaBHCHUU OOBEKTA OICHKH C MJICHTHYHBIMU MJIM aHAJIOTMYHBIMH OOBEKTaMHU
(amanoramu). CpaBHUTENBHBIN MOX0/] OCHOBAH Ha MPUHIIMAIIAX IIEHOBOT'O PABHOBECHS U 3aMEIICHUSI.

PaccmarpuBass BO3MOXXHOCTH M 1I€JIECOOOPA3HOCTh NPHUMEHEHHS CPAaBHHUTEIBHOTO MOAXO0JA, OLEHIIUKY
HEOOXOJIUMO YYUTHIBaTh 00BEM M KaueCTBO MH(POPMAIMU O CHIENKaX C 00bEKTaMH, aHAIOTUYHBIMU 0OBEKTY
OLICHKH, B YACTHOCTHU:

® AaKTHUBHOCTb pPbIHKa (3Ha‘{I/IMOCTL CpPaBHUTCIILHOI'O NOAXOJa TEM BbIIIC, YEM 0oJIbIIIE CICIIOK C
aHaJIOTraMH OCYHICCTBIIAICTCA HA pLIHKe);

® JOCTYIHOCTb I/IH(l)OpMaI_[I/II/I O CacCiIKax (3Ha‘-II/IMOCTI> CPaBHUTCIIbHOI'O MOAXOJa TEM BbINIC, YCM
HaICKHEC I/IH(i)OpMaLII/ISI O CACJIKax C aHaJ'IOFaMI/I);

® AKTYAILHOCTH PHIHOYHOH IICHOBOH MH(OpMaIK (3HAYMMOCTh CPABHUTEIHHOTO TTOIX0/Ia TEM BBIIIIE,
YeM MEHbIIE YAaJeHbl BO BPEMEHH CIENIKH C aHaJoraMH OT JaThl OIEHKH W 4YeM CTaOuiIbHee
PBIHOYHBIE YCIIOBUS OBIIIM B 3TOM MHTEpBAaJie BPEMEHH);

® CTEleHb COMOCTaBUMOCTH AHAJIOTOB ¢ OOBEKTOM OLEHKH (3HAUMMOCTH CPaBHHUTEIBHOTO MOAXOJa
TEM BBIIIE, YeM OJIMKE aHAJIOTH 10 CBOMM CYIIECTBEHHBIM XapaKTEPHCTHKaM K OOBEKTY OLIEHKU H
YeM MEHbIIIe KOPPEKTUPOBOK TPeOyeTCsi BHOCHUTH B IIEHBI aHAJIOTOB).

MeToibl CPaBHUTEIBHOIO IMOAXO0Ja OCHOBAHBI Ha MCIIOIB30BAHWU IIEHOBOM HH(poOpMaIMK 00 aHajgorax
(1IeHBI CIENOK U IeHBI peToskeHnH ). [Ipr 3TOM OLIEHIIMK MOXET UCITONIb30BaTh IIEHOBYIO HH(OPMAIIHIO 00
00BeKTe OIEHKH (IIEHBI CHIETIOK, IIeHa 00s3BIBAIOIIETO MPEJIOKEHNUS, HE TOMYCKAIOIIET0 0TKa3a OT CIIEIIKH).
Ecnu cBeneHust 0 COBEPIICHHBIX CIETKAaX OTCYTCTBYIOT WU WX HEAOCTATOYHO JUIsI OTIPEIEIICHIS] CTOMMOCTH
00BEKTa OIICHKH, OICHIUK MOXKET HCIOJIh30BaTh IICHBI MpeIokeHn. [[eHa mpeayiocxkeHus mpecTaBIseT
co00¥1 MHEHHE OJTHOM M3 CTOPOH IMOTCHIMAIBHOHN CIEIKH, 3aMHTEPECOBAHHOM B Ooiee BhICOKOH 1ieHe. [1.6-7
dCOV
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9.2, AoxoAaHblii noaxoa

B cooterctBum ¢ IFRS 13 npu ucmonb30BaHny JOXOTHOTO MOAX0Aa OyIymIue CyMMBI (HapuMep, IOTOKH
JICHEXKHBIX CPEJCTB HJIU JIOXOJBI M PACXOJbl) MPEOOPA30BBIBAIOTCS B CIUHYI0 CYMMY Ha TEKYIIMI MOMCHT
(TO ecTh JMCKOHTHPOBaHHYIO). [Ipy UCTIONB30BaHUU JOXOTHOTO MOJIX0/1a OIIEHKA CIPaBEIIMBOI CTOMMOCTH
OTpakaeT TeKYIIUE PhIHOYHBIC 0XKUIAHUS B OTHOIICHUU TAKUX OYAYIIUX CYMM.

MeToap! OLIEHKH JOXOMTHBIM MOAXOI0M:
e  MeTOABI OIICHKH IO MPUBEICHHON CTOMMOCTH;

e MOJENH OIEHKH OIIMOHA, Takue Kak ¢opmyna bmaka-llloynca-Meprona wnu OWHOMHATBHAS
Mozenb (TO €CTh CTPYKTYpHAas MOJEINb), KOTOpbIe BKIIOYAIOT METOMAbI OIEHKH MO0 TPWUBEICHHOM
CTOMMOCTH ¥ OTPaXKAIOT KaK BPEMEHHYI0, TaK ¥ BHYTPEHHIOIO CTOMMOCTH OIIHOHA; U

° METOJ JUCKOHTHPOBAHHBIX JCHCKHBIX ITIOTOKOB, KOTOpI:II71 HCIIOJIB3YCTCA IJId OLICHKH CHpaBeI[JII/IBOﬁ
CTOMMOCTHU HECKOTOPBIX HEMATCPHUAJIbHBIX dKTUBOB.

Metonant OILICHKH I10 HpHBCI[eHHOfI CTOMMOCTHU

Tpusedennas cmoumocms (TO €CTh MPUMEHEHHE JOXOTHOTO TOJIX0/a) - 3TO HHCTPYMEHT, UCIIOIb3yeMblii
JUTSL CBSI3bIBaHUS OyaylmMX cyMM (HampuMep, MOTOKOB JCHEXKHBIX CPEICTB WJIM 3HAYCHUH CTOMMOCTH) C
CYILLECTBYIOIIEHl CYMMOI C HCIIOJIb30BAaHHEM CTaBKM JTUCKOHTHpOBaHHWA. OIpeneneHre crpaBenInBon
CTOMMOCTH aKTHBa WM 00s3aTeNbCTBA C HCIOJIb30BAHHMEM METO/AA OLEHKH IO NPHUBEIEHHOH CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PCHHS YIaCTHUKOB PhIHKA Ha JaTy OLICHKU:

®  OlICHKA OYAYIIMX OTOKOB JICHEXKHBIX CPEJCTB OT OIICHMBAEMOTI'0 aKTHBA MJIH 00sI3aTEIILCTRA,;

o OXHngaHusa B OTHOIICHHHN BO3MOXXHBIX H3MEHEHU N CYMMBI M BpPEMCHU TIIOJIYYCHUSA IIOTOKOB
ACHCKHBIX CPCACTB, MNPCACTABIAONIUX HCEOIMPEACICHHOCThb, IMPUCYHIYIO IIOTOKaM JCHCKHBIX
CPEICTB;

e  BpeMEHHas CTOMMOCTbH JAEHET, MPEICTaBICHHAas CTaBKOM MO OE3pHCKOBBIM MOHETapHBIM aKTHBaM,
CPOKHM TMOTAaIICHUs WM CPOKM JCHCTBUS KOTOPBIX COBHANAIOT C IEPHOIOM, OXBaThIBAEMBIM
MMOTOKaM{ JEHEKHBIX CPEICTB, M KOTOPHIE HE NPEACTABISAIOT HUKAKOW HEONpPEAeTeHHOCTH B
OTHOIICHUH CPOKOB M pHcka nedonta s ux aepxarens (TO ecTb Oe3pHCKOBas CTaBKa
BO3HArpa)<1eHusl);

e [IeHa, yIUTauMBaeMasl 3a MPUHATHE HEONPEAeIEHHOCTH, MPUCYIIEH TOTOKaM JIEHEXHBIX CPEACTB (TO
€CTh MPEMHUSI 32 PUCK);

e Jpyrue (GaKTOpbl, KOTOpbIE YYACTHWKW DPHIHKA MNPUHSIM Obl BO BHUMAaHUE B CIIOXKHBIIMXCS
00CTOATEIBCTBAX;

® B OTHOIICHHUHM O00S3aTENbCTBA, PUCK HEBBITIOJIHEHUsSI 00S3aTEIbCTB, OTHOCAIIMHCSI K JaHHOMY
00513aTeNbCTBY, BKJIIOYAs COOCTBEHHBIH KPEJAUTHBIN PUCK PEANPUITHS (TO €CTh JIUIA, TPUHSIBIIETO
Ha ce0s 00A3aTENLCTBO).

MeTOZIBI OILICHKH IIO0 HpHBeHeHHOﬁ CTOMMOCTHU OTJIMYAIOTCA B 3aBUCUMOCTHU OT TOr'0, KaK OHHU HCIIOJIB3YIOT
OJICMCHTBI, OIIMCAHHBLIC BBIIIC. O):[HaKO HUKECIICAYIOIINEC O6H_II/I€ MMPUHOMUIIBI PETYJINPYIOT NMPUMCHCHUC
JI000ro METOJAa OICHKHU II0 HpHBe,I[CHHOﬁ CTOUMMOCTH, MHCIIOJB3YEMOI'0 JIA OLCHKU CHpaBeI[J'IHBOﬁ
CTOMMOCTH:

° IIOTOKH ACHCXKHBIX CPCIACTB U CTABKHM JUCKOHTUPOBAHUA JOJDKHBI OTpa)KaTb JONYIICHUA, KOTOPBIC
HCII0JIL30BAJINCH ObI Y4aCTHUKaMU pbIHKA IMIPU YCTAHOBJICHWU ILICHBI HA aKTHUB UJIA OGﬂSaTeHI)CTBO;

® JUIA HOTOKOB JACHCKHBIX CPCACTB M CTABOK AHUCKOHTHUPOBAHUA OOJDKHBI YUUTBIBATLCA TOJIBKO TC
q)aKTopBI, KOTOPBIC OTHOCATCA K OIICHUBACMOMY aKTHUBY UJIA 065[38.T€J'H>CTBy;

e JUIst TOrO 4TOOBI M30€XKaTh JBOWHOTO y4eTa WM HE YIyCTUTh BIHSHUE (AKTOPOB PUCKA, CTABKH
JTUCKOHTHPOBAHHUS JIOJDKHBI OTPaXkaTh JOIMYIIEHHUS, COBMECTUMBIE C JOMYIICHUSMH, MPUCYIIUMHU
MMOTOKaM  JEHEeXHBIX  CpeAcTB. Hampumep, cTaBka  JUCKOHTHPOBAaHWS,  OTpaKaromas
HEOIPEJEeNICHHOCTh OXXKUAAHUM B OTHOWIEHMH Oyaymero naedonra, OyAeT NpuUeMiIeMOH Mpu
HCIIOJIb30BaHUM TPETYCMOTPEHHBIX JOrOBOPOM IMOTOKOB JEHEKHBIX CPENCTB OT CCYIBl (TO €CTh
METOJ KOPPEKTUPOBKH CTAaBKU JUCKOHTHpOBaHMs). Ta ke camas craBKa HE JOJDKHA NPUMEHSTHCS
MIPU UCTIOJIb30BaHUN OKHMIAEMBIX (TO €CTh B3BELICHHBIX C yYETOM BEPOSTHOCTH) MIOTOKOB JECHEKHBIX
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CpCACTB (TO €CTh MCTOJ OLICHKH I10 O)KHI[aCMOﬁ HpHBe).ICHHOﬁ CTOI/IMOCTI/I), MMOTOMY 4YTO OXXKHUAAaCMbIC
IIOTOKM JOCHCKHBIX CPCACTB YXKE€ OTpaXarT AOMYHMICHUA O HCOIPCACICHHOCTH B OTHOLICHUH
6yzLymer0 ne(bonTa; BMCCTO 3TOTO JOJDKHA HCHOJIB30BATHCA CTaBKa JUCKOHTHPOBAHUA,
consMepumMas ¢ puCKOM, MPpUCYIIHUM OKHUJACMbIM IMMOTOKAM JICHCKHBIX CPCICTB,

®  JIONMYIICHHS B OTHOIICHUH MTOTOKOB JICHEXKHBIX CPEJICTB M CTABOK JUCKOHTUPOBAHHUS JTOJKHBI OBITH
MOCJIeIOBATEILHBIME  MEXy Co00l. Hampumep, HOMUHaNbHBIE TOTOKH JICHEXKHBIX CpPECTB,
KOTOpbIE BKIIOYAOT 3PPeKT UHQIAIMH, JOIKHBI TUCKOHTHPOBATHCS IO CTaBKE, BKIFOYAOIICH
spdexr uHbmsIuMu. HomuHanbHas Oe3pUCKOBas CTaBKa BO3HATPaXKICHUS BKIO4aeT 3¢ddekt
nHpIAImH. aKTHYeCKHe MMOTOKH TCHEKHBIX CPEICTB, HCKITFoUaronye 3¢ (exT nHIAImMH, T0KHBI
TUCKOHTHPOBATHCS 10 CTaBKe, UCKITtoUaromieil 3G ekt nHOIATHNA. AHATOTHYHBEIM 00pa3oM IMOTOKH
JICHEKHBIX CPENICTB 32 BBIYETOM HAJOTOB JOJDKHBI JUCKOHTHPOBATHCA C HCIONB30BAHUEM CTaBKH
JVCKOHTHPOBAHMS 332 BBIYETOM HalloroB. [IOTOKM EHEKHBIX CPEACTB 10 YIJIAThl HAJIOTOB JOJKHBI
JMCKOHTHPOBATHCS MO CTaBKE, COBMECTUMOM € YKa3aHHBIMHU IMOTOKAMH JICHE)KHBIX CPEJICTB;

° CTaBKH JUCKOHTHUPOBAHUA MOOJDKHBI YUYWUTBIBATHL OCHOBOIIOJArarolmmyue 3SKOHOMHUYCCKUC (baKTOpI)I,
CBs3aHHBIC C BaJ'IIOTOfI, B KOTOpOI71 BBIPAXXCHBI MMOTOKH JCHEKHBIX CPCACTB.

Omnpenenenue cripaBeIIMBOA CTOUMOCTH C MCIIOIb30BAHUEM METO/IOB OLEHKHU 10 MPUBEAECHHON CTOMMOCTH
OCYILECTBIISIETCS. B YCIIOBUAX HEONPENCIIEHHOCTH, IIOTOMY YTO HCIIOJIb3YEMbIC ITOTOKH ACHEKHBIX CPEICTB
ABJSIFOTCS CKOPEE PACUETHbIMH BEITMYMHAMH, HEXEIM H3BECTHBIMH CyMMaMH. Bo MHOTuX cilyyasx Kak
CyMMa, TaK M CpPOKHM TOJY4YEHHS IIOTOKOB JCHEXHBIX CPEICTB SBIAIOTCA HeompeaeneHHbIMU. Jlaxke
NPEoyCMOTPEHHbIE JOTOBOPOM (HUKCUPOBAaHHbIE CYMMBbI, TakKW€ Kak IJIaTeXKH II0 CCyHe, SBIISIOTCS
HEONpeIeIeHHBIMH, €CIIY CYIIECTBYET PUCK AedoiiTa.

MojaeJsin OIIEHKH OIIIMOHA:

e Mogenp 1eHooOpa3zoBanus omiuoHoB bika-Illoymsa (anri. Black-Scholes Option Pricing Model,
OPM) — 5310 Moaesb, KOTOpas OIpene/sieT TEOPETHYECKYIO IIEHY Ha EBPOINEHCKHE OIIHOHBI,
T0/Ipa3yMeBarolIasl, 4TO €Clii 0a30BbIi AKTHB TOPTYETCS HA PHIHKE, TO [IEHA OIIMOHA HAa HETO HESBHBIM
00pa3oM yKe yCTaHaBIMBAETCS CAMUM PHIHKOM. J[aHHAsk MOJIENb MOJIYYHIIa IMUPOKOE PACPOCTPAHEHHE
Ha MPAaKTHUKE U, IOMUMO BCETO MMPOYETO, MOKET TAKIKEC HUCIIOJIB30BaATHCA AJId OLICHKH BCEX IMPOU3BOJHBIX
OyMar, BKJIFOYass BappaHThl, KOHBEPTUPYEMbIE ILIEHHbIE OyMaru, ¥ Jaxke JUId OLEHKH COOCTBEHHOIO
KanuTana GUHAHCOBO 3aBUCHMBIX (UPM.

Cormacao Mogenu biaka-1lloyn3a, KiI04eBBIM 2JIEMEHTOM OIPEACIICHNS CTOUMOCTH OIIIIMOHA SBIISETCS
OoKHgaeMasl BOJATUILHOCTE 0a30BOr0 aKTHBA. B 3aBHCHMOCTH OT KojeOaHus aKTHBa, II€HA Ha HETO
BO3pACTaeT WJIM IMOHKKAETCS, YTO MPSIMONPONOPLHUOHAIBHO BIMAET HAa CTOMMOCTH OMNLMOHA. Takum
00pa3oM, eciM W3BECTHA CTOMMOCThH OIIIMOHA, TO MOXHO OIPEACINUTh ypPOBEHb BOJATHILHOCTH
OXXKHUJIaeMOM pI)IHKOMlA.

e buHOMManbHas Mozenb mpenoiaraeT OonbIIui 00beM BhIUUCIEHUH, YeM Mmozaens bimaka- Hloymsa u
MO3BOJISIET BBOJAWUTH COOCTBEHHOE pacmpezieneHne 1eH. JlaHHas Moaenb TakKe H3BECTHA Kak
ounHoMuanbHas mojienb Kokca-Pocca- Pyounmreitna mim C-11-1T-monens.

e buHOMManbHAs MOJENb AET IMPEICTABICHUE O IETEPMHUHAHTAX CTOMMOCTH OmIroHa. OHa OmpeesieTcs
HE OXXHJACMOW IICHOW aKTWBA, a €ro TEKYIIeH IeHOH, KOTOpas, €CTECTBEHHO, OTPaKaeT OXHUIaHWUS,
CBs3aHHBIE ¢ OyAymuM. buHOMHManmbHas MOJAENIh B Topasfo OOMbIeH CTENeHW MPUCTIOCOOIeHa s
aHajgu3a JOCPOYHOI'O HCIIOJIHEHMS OILKOHA, MOCKOJIbKY B HEW YUMTHIBAIOTCS JCHEKHBIE MOTOKHU B
KaKIIOM TIEpHOJIC BPEMEHH, a HE TOJIHKO HA MOMEHT HCTEUEHUS .

MeTOl] AUCKOHTUPOBAHHBIX J€HEC/KHBLIX IOTOKOB

Cornacno 1. 11 Ilpunoxenus B IFRS 3 MeTox AMCKOHTUPOBAHHBIX AEHEKHBIX MOTOKOB MCIONB3YETCS IS
OIIEHKH CIIPaBEJJIMBON CTOMMOCTH HEMaTepPHAJIbHBIX aKTHBOB. B CBSI3U ¢ TeM, 4TO OOBEKTHI UCCIICIOBAHUS
HE SBJISIOTCS HEMaTepHAJbHBIMU aKTHBAaMH, JAHHBIM METOJ HE pacCMaTpPHBAETCS B paMKax HACTOSIIErO
Oruera.

Ilo pOCCHﬁCKHM qDe,Z[epaIIBHBIM CTaHJapTaM O].[eHO‘lHOﬁ ACATCIIBHOCTH, TaK K€ NMCCTCA ,Z[OXO,Z[HI:Iﬁ noaxond.

¥ Mcrounmk: mamHble  umHTepHer-moprama  «Economicportaly:  Mogens  Bmka-Illoyma  (http://www.economicportal.ru/ponyatiya-

all/black_scholes_model.html)
15 Ucrounnku: Jlopenc J[x. MakMwumtan. MakMumnan «O6 omumonax»— M.: «UK «Amramutukay, 2002 r. (http://economy-ru.com/forex-
treyding/binomialnaya-model.html); Bonbmas Dxuuknonexus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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B coorBerctBum ¢ n. 11 ®CO Ne V noxomHbIii MOAXON MPEACTABISET COOOM COBOKYITHOCTH METOOB
OIICHKH, OCHOBAHHBIX Ha OMPEICICHUH TEKYIeH CTOMMOCTH OKHUIAEMBIX OYIyIIUX JTEHEKHBIX ITOTOKOB OT
WCTIOJIB30BaHMsI 00bEKTa OLEHKU. JIOXOMHBIN IMOIX0]] OCHOBAH Ha MPUHIIMIIEC OKUIAHUS BBITOI.

PaCCManI/IBaSI BO3MOXXHOCTh H IICJ'ICCOO6pa3HOCTI) IMPUMCHCHHUA JOXOAHOr0 IMmoaxoJa, OHLCHIIUKY
HCO6XOI{I/IMO YUYUTHIBATH:

e CIoCOOHOCTH OOBEKTA MPUHOCHUTH JOXO (3HAUUMOCTH JOXOTHOTO ITOJIX0/1a BBIIIE, €CIIU MOTydeHUE
JI0X0Jla OT HCIIONB30BAaHMS OOBEKTa COOTBETCTBYET IESIM HMPHUOOpPETEeHHS OOBEKTa yJaCTHUKAMHU
PBIHKA);

® CTEleHb HEOMPEeNeICHHOCTH OYAYIIUX JOXOJ0B (3HAYUMOCTH JIOXOJHOTO IMOAX0Ja TeM HIDKE, YeM
BBIIIIE HEOTPE/ICICHHOCTh, CBS3aHHAs C CYMMaM{ U CPOKaMH TMOCTYIUICHHs OyIyIIuX J0XOJOB OT
HCITOJIB30BaHUS 00BEKTA).

B paMKax HOXOAHOTO Mmoaxoaa NpUMEHAIOTCA pa3jIMYHbIC MCTO/Ibl, OCHOBAHHLIC HAa HpHMOﬁ Kanurtajanu3alnunu
W JUCKOHTUPOBAHUHA 6yI[yHII/IX JCHCKHBIX IIOTOKOB (I[OXOI[OB).

9.3. 3ATPATHbIA noaxon

B cootBerctBun ¢ IFRS 13 mpu 3aTpaTHOM monxome oTpakaeTcs cyMMa, KOTopas moTpeboBaiach Obl B
HACTOSIINA MOMEHT I 3aMEHBI IMPOM3BOAUTEIHHON CIIOCOOHOCTH aKTHBa (4acTO Ha3bIBAEMOU TEKyIen
CTOMMOCTBIO 3aMEIICHUS).

C Touku 3peHHs Mpo/iaBlia KaKk yYaCTHUKA PhIHKA IIeHa, KoTopas Oblia Obl MoJTyyeHa 3a akKTUB, OCHOBaHA Ha
TOW CyMMe, KOTOPYIO IOKyNareidb KaK YYaCTHHK DPbIHKA 3aIUIaTHT, YTOObI NPUOOPECTH HJIM MOCTPOHUTH
3aMeIaloNINiA aKTUB, 00IaaloONTI COTOCTaBUMOM TOJIB30H, C YI€TOM MOpallbHOTo n3Hoca. [IpnunHa sToro
3aKJIIOYa€TCsd B TOM, UTO INOKYIIATC/Ib KaK YUYaCTHUK PbIHKA HE 3aIlJIaTUII OBl 32 aKTUB CyMMY 60J'ILHI€, yeM
CyMMa, 32 KOTOPYIO OH MOT Obl 3aMEHUTH IPOU3BOJUTEIIBHYIO CIIOCOOHOCTh JAaHHOTO aKTHBA.

ITo poccuiickum DenepanbHbIM CTAHAAPTAM OLICHOYHOMN AESITENbHOCTH, TAK )K€ UMEETCS 3aTPATHBIA MOAXO.

B cootBetrctBHu ¢ 1. 24 ®CO V 3aTpaTHBIN MOAXO0 MPEACTABISAET COOOM COBOKYITHOCTh METOJIOB OLICHKH,
OCHOBaHHBIX Ha ONPEJCIICHUM 3aTpaT, HEOOXOIUMBIX JJIS BOCIPOM3BOACTBA HIIM 3aMEIEHUS OObeKTa
OIIEHKM C Y4YeTOM COBOKYITHOTO oOOeclieHeHHs (M3HOca) OOBEKTa OIEHKHM W (WMJM) €ro KOMIIOHEHTOB.
3arpaTHBII MOAX0I OCHOBAH HA MPUHITUIIEC 3aMETIICHHS

B paMKax 3aTpaTHOT'O MOJAX0/Ja NPUMEHAIOTCA CICAYIOINUE METOABI:
® MCTOJ 3aTpaT BOCIIPOU3BOACTBA WJIA 3aTPAT 3aMCILICHUS
¢ MCTOJA CYMMHUPOBAHUA CTOUMOCTHU KOMIIOHCHTOB B COCTAaBC 00BeKTa OLICHKH.

3arpaThl 3ameleHusl (CTOMMOCTh 3aMEIeHHsI) TPECTaBISIOT COOON TEeKyIIHe 3aTpaThl Ha CO3/IaHWE WU
proOpeTeHne 00bEeKTa HIKBUBAICHTHON MOJIE3HOCTH 0€3 ydeTa ero TOUYHBIX (PM3NYEeCKHX CBOHUCTB. OOBIYHO
3aTpaThl 3aMeLIEHHs] OTHOCSTCS K COBPEMEHHOMY aHAJOTHYHOMY OOBEKTy, oOecreyuBaionemy
PaBHOLIEHHYIO TOJIE3HOCTh, MMEIOIIEMY COBPEMEHHBIM Iu3ailH M TNPOU3BEIEHHOMY C HCIIOJIb30BaHHUEM
COBPEMEHHBIX SKOHOMHUYECKH 3()(PEKTHBHBIX MATEPUATOB U TEXHOJIOTHIA

3arpaTel BOCIPOHM3BOJCTBA (CTOMMOCTH BOCIIPOM3BOCTBA) TMPEACTABISAIOT COOOM TEeKyIIue 3aTparhl Ha
BOCCO3/[aHHE WJIM NPUOOpEeTeHHe TOYHOH Kommu oObekTa. PacueTr Ha OCHOBE 3aTpaT BOCIIPOHM3BOJCTBA
1eJ1ecO00Pa3HO IPUMEHSITH B CIEIYIOLINX CIydasx:

® [IOJIC3HOCTH pacCMAaTpUBaACMOI'O 00BEKTa MOXKET OBITh 0OOeCIeUeHa TOJBKO TOYHOMH ero KOHHCﬁ;

® 3aTpaTbl HAa CO3AaHHUC WJIHA HpI/IO6p6TeHHe COBpPCMCHHOI'O aHaJiora 60J'H>]J_Ie, UeM 3aTpaTtbl Ha
CO3JaHHUC TOYHOU KOITMH paccMaTpuBacMoro 00BEKTA.

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBIH MOAX0J PEKOMEHTYEeTCS IPUMEHSATH B CIEAYIONINX CITydasx:

¢ I OIICHKHU 00BEKTOB HCABMKUMOCTHU - 3CMCJIbHBIX Y4YaCTKOB, 3aCTPOCHHBIX 00BEKTAMH
KalmuTaJIbHOI'0 CTPOUTCIILCTBA, WA 00BEKTOB KAIMUTAILHOTO CTPOUTCIILCTBA, HO HC HUX LI?],CTCI\/'I,
HaIpuMeEp XUWJIBIX 1 HEKUIIBIX HOMGH_ICHI/II\/’I;

¢ JUIS OLICHKH HEJBMYKUMOCTH, €CII OHA COOTBETCTBYET Hawbolee 3(h(HEKTUBHOMY HCIOIh30BAHHIO
3eMEIFHOTO yYacTKa KaK HEe3aCTPOCHHOIO, M €CTh BO3MOXKHOCTh KOPPEKTHOW OLEHKU (hU3NIECKOTO
W3HOCA, a TakkKe (PYHKIMOHAIHHOTO M BHEIIHEr0 (PKOHOMHYECKOTO) YCTapeBaHUN OOBEKTOB
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KalmMTaJIbHOI'0 CTPOUTCIBCTBA,

¢ [P HU3KOM aKTUBHOCTH PBIHKA, KOTJAa HEIOCTATOYHO MAHHBIX, HEOOXOIWUMBIX IUISI TMPUMCHCHIS
PBIHOYHOTO (CPaBHUTEIBHOTO) U JIOXOJHOTO TIOAXOMOB K OIEHKE, a TaKXKe IS OICHKH
HEJBIDKMMOCTH CICIHAIBHOTO HA3HAYCHHUS W HCIIONB30BaHUS (HANPHUMEp, JUHEUHBIX OOBEKTOB,
THAPOTEXHUYECKUX COOPY)KEHHUH, BOJOHAMOPHBIX OallleH, HACOCHBIX CTaHIUH, KOTEIhHBIX,
WH)KCHEPHBIX CeTell U APyroi HEABMKUMOCTH, B OTHOIIIEHHUH KOTOPOU PHIHOYHBIE JAHHBIE O CIIETKaX
U TIPEJJIOKEHUSAX OTCYTCTBYIOT).

Bub1600: u3z nposeoennozo eéviuie ananuza ciedyem, umo MC®O u @CO eknrouarom 6 ceba 3 nooxooa
npu nposedenuu ouenku. Hckniwouenuem aensemcsa paziuyue 6 HAUMEHOBAHUU CPAGHUMETbHOZO0
nooxooa, no MC®O oannwtii n00xo0 nazvieaemcsa puiHounsim. Tpu nooxooa k oyenke nHezagucumol opye
om Opyza, xXomsa Kaxcowvlil U3 HUX OCHOGLIGACMCA HA OOHUX U MeX JHce IKOHOMUYECKUX NPUHUUNAX.
IIpeononazaemcsa, umo éce mpu nOOX00a 00IHCHBL NPUCOOUMb K OOUHAKOCOMY PE3yabmamy, 00HAKO,
OKOHUAameabHOe 3aKII0UeHUe 0 CHOUMOCIU 3A6UCUN O PACCMOMPEHUS 6CEX UCHOTbIYEMBIX OAHHBIX U
om 0codeHHOCmell CO2NaAco6anuA 6cex noKazameneil.

B cesa3u ¢ mem, umo polHOK 3eMeNbHBIX YUACMKO8 00CHAMOYHO PA3GUM, 8 OMKPBLIMBIX UCHOUHUKAX
uHopmayuu Haxooumca 0O01bUIOE KOAUUECHMBO NPEOIONHCEHUN, NOIMOMY 6 PAMKAX HACHMOAULE20
UCCTIe006AHUA RPUMEHEHUE DLIHOYHO20 (CPAGHUMENBbHO20) NO0X00a AsAemcsa Haubo1ee 00CHOBEPHBIM
U UeNecoodpa3HbIM, UCX001 U3 UepapxXuu OAHHbLIX U ux oocmynnocmu. Hcnonnumenvs cuumaem
UenecooOpazHbvIM He HPUMEHANb 00XOOHBLI N0OX00, MAK KAK OMCYHCHEYyem UHPOPMAUUA 0 OCHENHCHBIX
HOMOKAX CBA3AHHBIX C OUCHUBAEMBIM O00beKmam U UCX001 U3 NPUOpUMEmA U B803MONCHOCHU
RPUMEHEHUA PBIHOUHO20 (CPAGHUMENbHO20) NOOX00A.

9.4. OMNPEAENEHNE CTOMMOCTU B PAMKAX CPABHUTE/IbBHOIO (PbIHOYHOIO) NOAXOAA

MeTtoa cpaBHEHHs MPOAAX OMNPEAENsieT CIPAaBEUIMBYI0 CTOMMOCTh OOBEKTa HA OCHOBE aHAIM3a MPOAAXK
COIIOCTAaBUMBIX OOBEKTOB HEABMKMMOCTH, KOTOPBIC CXOJHBI C OICHUBAEMBIM OOBEKTOM IO pasMepy H
UCTIONIb30BaHMI0. JIaHHBIH METOJ MpeIoiaraeT, 4YTo pIHOK YCTAHOBHT LiEHY Uil OLIGHUBAEMOTO OOBEKTa
TEM K€ caMbIM 00pa30M, YTO U AJIsl COLIOCTABUMBIX, KOHKYPEHTHBIX 0OBEKTOB. i1l TOro, YTOOBI IPUMEHHUTH
METOJI CPaBHHUTEIbHBIX MPOAAX, OLEHIINKH HWCIOJB3YIOT pPsAJ NPHUHIMIIOB OIEHKH, BKIOYAs MPHUHLIUI
3aMeIeHHsI, KOTOPBIH TJIACUT, YTO CTOMMOCTh HEIBUKHMOCTH, KOTOPass UMEET OOBEKTHI - 3aMECTUTEIN Ha
pBIHKE, OOBIYHO YCTAHABIMBACTCS MCXOAS M3 3aTpaT Ha NPHOOPETEHHE «PAaBHO >KEJIAEMOro OOBEeKTa-
3aMECTHTEIISD.

[IpumeHeHre MeTO1a CPAaBHUTENIBHBIX MPOAAXK 3aKJIFOYAETCS B MOCIIEI0BATEIbHOM BBINOJHEHUH CJIEAYIOIINX
JIEUCTBHI:

L4 l'IOILpO6HOC HCCJICAOBAHNUC PbIHKAa C MNOCJIbIO TOJYUCHUA Z[OCTOBGpHOfI I/IH(l)OpMaI_II/II/I 000 Bcex
(l)aKTOan, HMCIOIIMX OTHOIICHHE K 00BEKTaM CpaBHHMOﬁ IIOJIC3HOCTH,

° ONPEAEIICHUE TMOAXOAAIINX €AUHUL CPAaBHEHUSA M MPOBEJECHUE CPAaBHUTEIIBHOTO aHAIM3a M0 KaXJ0u
CIUHHIIC;
° COIMOCTABJICHUE OIICHMBAEMOI'O0 O0BEKTa C BBHIOPAHHBIMA OOBEKTAMH CpPaBHEHHS C LEJbBIO

KOPPEKTUPOBKHU UX CTOMMOCTEH MJIN UCKJIFOUCHHUS M3 CIIFCKa CpaBHUBACMBbIX;

L MNpUBCACHUEC pdAa CKOPPCKTUPOBAHHBIX IoKa3zaTeJe CTOMMOCTH CpaBHUMBIX 00BEKTOB K
CHpaBeI{J’IHBOﬁ CTOUMOCTH O00BEKTA OIICHKHM.

B npouecce cOopa undopmanuu no comnoctaBUMbIM 00bekTaM OLEHMIMK He OOHapyXui1 MHOOPMAIHIO O
COBEpPIIEHHBIX CAENKaX KYIUIU-TIPOJaKU aHAJOTHYHBIX OIEHHBAaEMbIM ydyacTKaM, T.K. WH(popManus o0
YCIIOBHUSX MPOAAXH U PEalbHON IIEHE CHIENKH, KaK MPaBUI0, HOCUT KOHPUIEHIHAIBHBIN XapakTep. [loaTomy
pacyeT CTOMMOCTH OOBEKTOB CPaBHUTEIBHBIM METOJOM OCHOBBIBAJICSI HAa IIEHAX HPEAJIONKEHHUS C YU4EeTOM
KOPPEKTHPOBOK.

AHaIuM3 CJIENOK MO CONOCTABUMBIM OOBEKTaM OOecIieunBaeT OlEHIUKA WHpOpMaIyeld o IeHe aHajiora B
LEJIOM. ODTU JaHHBIE MOTYT HCIOJB30BAaThCS TOJBKO B TOM CiIy4ae, €CIM pa3MEpbl aHAJIOra HJIEHTUYHBI
pa3MepaM OlicHHBaeMOro oobekTa. Ha mpakTuke OHM OOBIYHO HE COBMaaarT. YToO cpaBHUBATH OOBEKTHI
HEABMXKMMOCTH, KOTOPBIC OTIWYAIOTCA 110 CBOMM XapaKTCPpHUCTHUKaM, HYXHO HaWTH WX ((O6HIPII>'I
3HAMEHATEIbY.

Bbi60op eanHULbI CpaBHEHUSA

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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BI:I60p CAWHUILIBI CPABHCHUSA 3aBUCUT OT BUAA OI_IGHI/IBaeMOfI HCABUKMMOCTHU, U pa3JINYHBIMU CCTMCHTAMHU
PBIHKa HEABMXKUMOCTH HCIIOJB3YIOTCA pa3JIMYHbIC CAVMHUIIBI CDABHCHHS.

HpI/I IpOoAaXKax 3€MeEJb UCIIOJIb3YIOTCA CICAYIOIUE CANHUIIBI CDABHCHUS .

- mena 3a 1 ra (1 akp, 1 coTka) — mpu npojakax OOJNBIINX YYaCTKOB 3€MJTH, CEIIbX03yTO/IUN, YYACTKOB TI0]
KOTTE[KH, YYACTKOB IMPOMBIIIIJICHHOTO Ha3HAUYEHUS;

- eHa 3a 1 M° [pU OpoAaKax 3eMJIU HOJ 3aCTPOMKY B HACETICHHBIX IIYHKTaX € IUIOTHOM 3aCTPONKOM;
[Ipu ananuze npoaak 3aCTPOCHHBIX YYACTKOB UCIIONB3YIOTCS CIACAYIOIINE SIUHUIIBI CPABHEHUS:

- mena 3a 1 M’ obmeit mwiomanu YIy4dIIeHnd — TPH MpoJake OOBEKTOB HEIBIKHUMOCTH, KOTOPBIE
HACTOJIBKO CXOXH 110 CBOUM XapaKTEPUCTHKAM, YTO X MPOCTO MOXHO CPaBHUBATH APYT C IPYTOM B M-,

B kauectse CAWHUIIBI CPaBHCHHUA BI)I6paHa yAacibHast CTOUMOCTDH 00BeKTa HCIBMXKHUMOCTHU 3a 1 COTKY.
I[aHHaSI CANHULIA CPABHCHHUA HUCHOJIB3YCTCA IMOKYMNATCIIMHU W MpoJaBLaMMU, a TaKXKE OpPYIruMuU
CrieuaIuCTaMy Ha PBIHKE 3€MEJIbHBIX YYaCTKOB.

Hcxons 3 MpeioKEHHBIX OCHOBHBIX KPUTEPHEB BHIOOpa €ITUHMIIBI CPABHEHUS, MOKHO c(hOpMYIHPOBATH
MPUYHMHBI 0TKa3a OT MCIIOIb30BaHUS KaKOKH-THOO0 €MHUIIBI CPAaBHEHUS, & IMEHHO:

- JAaHHBIC €OWHUIBI CPABHCHUA PEIAKO HUCIIOJIb3YETCS (HpaKTI/I‘IGCKI/I HC I/ICHOJ'IBSyeTCSI) IOKYyIaTeiIiMu U
IpoaaBIaMHu, a TAKXKE IPYTUMU CIICNUATINCTAMHU Ha KOHKPETHOM CETMEHTC PbIHKA.

- JIaHHbBIC €JMHUIIBI CPaBHEHHSI HE SBISIOTCS OOIIUMH JJIsl 0OBEKTa OICHKH M O0OBEKTOB-aHAJIOTOB BBHIY
OTCYTCTBHS ACTaNbHOW HH(POpMAIK IO 00bEKTaM-aHaJIOTaM.

- JaHHBIE EIWHUWIBI CPaBHEHWS HE SBIAIOTCS YACIHHOW XapakTepUCTHUKOW (YIOENbHOM IEHOH), dTOo
HEOMNpPaBJaHHO MOBHIIIACT 3aBUCUMOCTh TOH XapaKTEPUCTUKU OT OOMIEro KOJIMYECTBA LEHOOOPa3yIOIINX
(hakTopoB.

- UMECTCA B3aMMO3aBUCUMOCTb €AMHHNIL] CPAaBHCHU

Jns panpHEMIIMX BBIYHMCICHUM, B KA4eCTBE E€AUHUIIBI CPABHEHHSI NPHUHSITA CTOMMOCTh OJHOM COTKHU
3€MENIBHOTO yJacTKa.

ITocne BBI60pa CANHUILIbI CPABHCHUA HGOGXO,Z[I/IMO OMpPEeACINTb OCHOBHBIC IIOKA3aTCJIM HWJIN JSJICMCHTBI
CpaBHCHUSA, UCIIOJIB3Ysl KOTOPBIC MOXKXHO CMOACIUPOBATH CTOUMOCTDL OLICHUBAEMOTI'O 00BeKTa HCABMXUMOCTH
IMOCpEaACTBOM HGO6XOI[I/IMBIX KOPPEKTUPOBOK IICH IMMPEAJIOKCHUA CPABHUMBIX 00BEKTOB HCABUKHUMOCTH.

O6bem AOCTYNMHbIX OLUEHLLUMUKY PbIHOYHbLIX AaHHbIX 06 o6bekTax-aHanorax

bouin mpoaHanu3WpoOBaHHBIE JAaHHBIE W3 OTKPBITBIX HMCTOYHHUKOB (MHTEPHET-TIOPTAJIIOB) IO MpoAake
3€MEJIbHBIX Y4aCTKOB.

MpaBuna 0T60pa 06beKToB-aHaNnoros Ans nposeaeHuns pacyeToB

[MonGop 00bEKTOB-aHATIOTOB JIJIsl JAYHOT'O CTPOUTEIHCTBA MPOUCXOIUI TIO CIIEAYIOIIUM KPUTEPHSIM

v OOBeKThl MOAOUpATINCh C pacroyiokeHueM B HOro-Bocrounom HampaieHun MOCKOBCKOM
o0mnacTy.
v Pa3zperieHHoOe MCTIONB30BaHUE: JIJIs1 JAYHOTO CTPOUTENIHCTBRA.

BblIo  BBIIBIEHO OCTAaTOYHOE KOJHYECTBO HpC}IJIO)KCHHﬁlS M0 TIPOJaXXe 3EMENIbHBIX YyYacTKOB
COIMOCTaBUMBIX C OILEHMBAEMBbIM 00BbeKkTOM. [10100p aHAIOroB M3 YHUCIa HPEIOKEHUH OCYIISCTBIISICS C
Y4E€TOM OCHOBHBIX IIEHOOOpPa3yromux (PakTOpOB: MECTOIOJIOKEHHE, OO0IIas IUIom@aab, KaTeropus,
TPAHCIIOPTHAS JOCTYITHOCTD U BHJI Pa3peIICHHOTO UCTIOIB30BAHMSI 36METHHOI0 YIaCcTKa.

CpaBHUTENbHbIA aHaNIN3 06BbEKTa OLeHKU U KaXXAoro o6beKkTa-aHasora no Bcem
3/IeMeHTaM CpaBHeHus

B pesynbrate mpuMeHeHHS NpaBui OTOOpa OBLIM OTCEesTHBI OOBEKTHI C IEHOBBIMH XapaKTEPUCTHKAMH,
HETHITUYHBIMU IS BRLIOOPKH, B COCTaBe KOTOPOW OHU mpecTaBlieHbl. Kak mpaBuito, 3To 00bEKThI, HMEIOIINE
MHUHMMAJIbHBIE HJIM MaKCHMajbHbIE LEHBI, B CHJIy Yero WX NPUCYTCTBUE B BBHIOOPKE LenecooOpa3Ho
MIPU3HATh HETUIMYHBIM U, KaK CIEACTBHE, IPUBOIUT K BBICOKOM MOTPEIHOCTH TAKOT'O POAA BEIYHCICHUH.

16 cm. 8.4. Ananu3 (aKTHIECKHX JAHHBIX O IIEHAX CHACIOK M (WJIH) MPEUIOKEHUH ¢ 00beKTaMH HEABIKHMOCTH H3 CETMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECEH OLCHHBACMBIH 00BEKT

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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Tak kak B cocraBe OOBEKTAa OIEHKH BXOJWUT 3 3EMENBbHBIX YYaCTKOB IS JadHOTO CTPOMUTEILCTBA,
pacroJIo)KeHHBIX B PameHckoMm paiioHe, ONEHIIWK TPHUHSI IS JAaHHBIX Y9aCTKOB CIETYIOINIHH TOPSIOK

pacyeTos:

1 sram: ompenenseM CTOMMOCTH 1 COTKH 3€MEIBHOTO Y4acTKa, BXOJIIETO B COCTaB OOBEKTa OICHKH.

Y CIOBHBIN y9acTOK 00J71aaeT CIEAYIONUMH XapaKTePHUCTUKAMM:

e -IImomans 1 115 cotok

e -VYnaanenue or MKAJ] 58 xm.

o -[logbe3aHbIC MyTH - UMEIOTCS
e -KOMMYHUKAIIUU — €CTh BO3MOXKHOCTbH TTOIKJIFOUCHUS

2 JTam: ompeleNeHUe CTOMMOCTH KaXKJOro 3EMENBHOr0 y4acTka M3 CoCTaBa OOBEKTa OIEHKH IyTeM
BHECEHHS KOPPEKTHPOBOK IO OCHOBHBIM IIEHO00pa3yromuM (aKkTopam.

Ta6bnuua 9.4-1 XapaKTepUCTUKM COMOCTaBUMbIX O6GDBLEKTOB,

yAenbHO! CTOMMOCTU 1 COTKM 3eMesIbHOIro y4acTKa

UCNOoJib3yeMbIX AJZid PpacyeTa

XapakTepucTHKH

OO0BbeKT OLeHKH

Oo6bexT anasuor Nel

O6bexT anamor Ne2

O6bexT ananor Ne3

Hcrounnk nHpOpManuu

https://ramenskoye.cian.ru/
sale/suburban/233990371/

https://www.domofond.ru/uc
hastokzemli-na-prodazhu-
mescherino-5068189559

https://ramenskoye.cian.ru/
sale/suburban/163037105/

KonrakT 958 806-81-58 958-709-36-07 916 969-51-26
MockoBckast 001acTh, MockoBckast 0071acTh,
.o . L MockoBckast 00J1acTb, MockoBckast 0071aCTh,
PameHckwuii paiioH, PameHckuii TOpOACKOM o ¢ N >
MecTomnonoxenue PameHckuit ropockoit PameHckuii ropoickoit
c.1. PeibosioBckoe, 1. okpyr, Konokonoso
OKpYT, AepeBHs DPoMuHCKOEe | OKpyT, PpIO00BCKOE C/TTOC
BnanumupoBka JIePEBHS
Hanpasnenue IO0ro-BocrouHoe IOro-BocrouHoe 10ro-Bocrounoe 10ro-BocrouHoe
VY nanennocts or MKAJ] 58 60,00 66,00 54,00
3emin 3emiist 3emuist 3emiun
Kareropus 3emin CEITbCKOXO3SHCTBEHHO CEJIbCKOXO03CTBEHHOTO CEJILCKOXO03SICTBEHHOTO CEJILCKOXO03SIHCTBEHHOTO
IO Ha3HAYCHUS Ha3HAYEHHS Ha3HAYEHHs Ha3HAYEHHs
Paspemennoe Ilon naunoe Ilon naunoe JUTSL TAaYHOTO
JUISL IAYHOT'O CTPOUTENILCTBA
HCIIOJIb30BAHUE CTPOUTEIBCTBO CTPOUTEIBCTBO CTPOUTEIbCTBA
TlepenaBaemble paBa CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTD CoOCTBEHHOCTh
Ilnomans yyactka, coTKa 1 115,00 223,00 1000,00 223,00
WmxenepHble EcTh BO3MOXXHOCTB EcTh BO3MOKHOCTh EcTh BO3MOXXHOCTB EcTh BO3MOXXHOCTB
KOMMYHUKAITHN TTOJTKJTFOYCHHS TTOJTKITFOYCHHSI TIOJTKJTFOYCHHSI TIOJTKJTFOYCHHSI
Ilogbesanblie TyTH HNmerorcs HNmerorcs HNmerorcs HNwmerorcs
CTOMMOCTB TIPEUTOKEHUS 3a
P 31390 12 999 20 000
1 coTKy, pyo.
CTOMMOCTh  MPE/JIOKESHUS
py6 P ? 7 000 000 12 999 000 4 460 000

UcTouHuMK: cocTtaBsieHo OLeHLNKOM

Ta6bnuua 9.4-2 Pacuer ya

€/IbHOM CTOUMOCTU 1 COTKM 3eMeNIbHOro y4acCTKa

DJIeMeHTbI CPABHEHUS cf)::;z O0beKT OleHKH O0bekT anajor Nel O0bekT anajor Ne2 O0bekT aHajor Ne3
Hena nponasu pyb./cor. 31390 12 999 20 000
(IpeUI0KEHH )

OO611as mIomags COT. 223,00 1 000,00 223,00
IlepexaBaemble HMyLIECTBEHHBIE IPABa, OTPAHHYEHHs (00OpeMeHeH si) ITHX NIPaB

KauectBo npas CoOCTBEHHOCTh Co0OCTBEHHOCTD Co0OCTBEHHOCTH CoOCTBEHHOCTD
KoppekTtripoBka % 0,00% 0,00% 0,00%
g::fpe‘”“p‘ma““a" py6./cor. 31390 12999 20000
OOpeMeHeHus He BoIsiBIICHBI He BbIsIBIICHBI He BbIsiBIICHBI He BbIsiBIICHBI
KoppekrupoBka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 31390 12 999 20 000
IieHa

YcaoBus pUHAHCHPOBAHHUS COCTOSIBIIEHCSA WM NPEANoJIaraeMoii ceIKkn

Herummansie yenosus OTCyTCTBYIOT Or TBYIOT Or TBYIOT Or TBYIOT
(HHAHCHPOBaHUS CYTCTBYIO CYTCTBYIO CYTCTBYIO CYTCTBYIO
KoppekTtipoBka % 0,00% 0,00% 0,00%
CroppexTHpoBantas py6./cor. 31390 12 999 20 000
IieHa

Ycii0BUS TPOAAKHU

OcoOsbIe ycnoBust

npoaKH OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekrtrpoBka % 0,00% 0,00% 0,00%
Lclé‘}f:pe”“po"a“ﬁa" py6./cor. 31390 12 999 20 000

Yc10BUS pbIHKA

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHUS YKUJIOro
AOMa C MpaBOM perucTpauuu fMpoXXKMBaHUSI B HEM, PacrosioXKeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM
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DJ1eMeHThI CPAaBHEHHS cl;:;; O0BbeKT OleHKH Oo0bexT anamor Nel O0bexT anamor Ne2 O0bekT anasor Ne3
Bpews npojtau AKTyalpHO Ha JaTy AKTyaJbHO Ha JaTy AKTyaJpHO Ha aTy
OLICHKU OLICHKU OLICHKH
KoppekTtnposka % 0,00% 0,00% 0,00%
Ocobie yceosis pyb./cor. 31390 12 999 20 000
MIPOJAKH
Hanuuue Topra Topr npeaycMoTpeH Topr npeaycMoTpeH Topr npesycMOTpeH
KoppekTnposka % -9,90% -9,90% -9,90%
CroppexTuposanas py6./cor. 28282 11712 18 020
LeHa
MecTomnoioxeHue H
OKpY:KeHHe 00beKTa
MockoBckas 06macTs, MockoBckas 0071acTh, MockoBckast 0051acTh, MockoBckas 061acTb,
Pamenckwuii paiios, c.1. Pamenckwuii roposckoit Pamenckwuii roposackoit Pamencxkwuii roposckoit
MecTo HaXOXKIECHUS
Pri6osoBckoe, 1. okpyr, Konokonoso OKpYT, AE€PEBHS OKpyT, Pr1000BCKOE
BiagumupoBka JIEPEBHS DOoMHHCKOE c/moc
Hanpasnenue IOro-BocrouHoe IOro-BocroyHoe IOro-BocrouHoe IOro-BocrouHoe
KoppekrtripoBka % 0,00% 0,00% 0,00%
CroppexTposantas pyb./cor. 28282 11712 18 020
LeHa
IYAI&Z{HOCTB ot - 58 60 66 54
Koppekrrposka % 2,30% 9,20% -4,70%
CroppexTHpoBanHas pyb./cor. 28932 12 790 17173
LeHa
HcnoJip30Banue Win
30HHpOBaHHE
3emin 3emis 3emis 3emist
Kareropus 3emitn CENBCKOXO3SIHCTBEHHOTO | CENBCKOXO3SIHCTBEHHOTO | CEIIBCKOXO3SHCTBEHHOTO | CENbCKOXO3SHCTBEHHOIO
Ha3HAYCHHS Ha3HAYCHHS HAa3HAYCHHS Ha3HAYCHHS
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | 6 0. 28932 12790 17173
LeHa
Bu paspereHHoro TMox nausnoe Tlox naunoe IUISL TA9HOTO IUISL IA9HOTO
HCIIOIb30BAHUS CTPOHTENBCTBO CTPOHTEIHCTBO CTPOHTEIHCTBA CTPOHTENHCTBA
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | 6 0.0 28932 12790 17173
[eHa
Duzuyeckne
XapaKTePHCTHKH
Tnomans, seMexsHoro cor. 1115,00 223,00 1000,00 223,00
y4acTka
KoppekTtrpoBka % -20,20% -1,50% -20,20%
CroppexTuposantas py./cor. 23088 12598 13704
[eHa
IKOHOMUYECKHE
XapaKTePHCTHKH
Hoctymrre EcTb BO3MOXHOCTB EcTb BO3MOXHOCTB EcTb BO3MOXKHOCTB EcTh BO3MOXHOCTB
WHXXEHEePHBIC
KOMMYHHKAIHH MOAKITIOYCHIUS TOAKITIOYEHUSI MOAKITIOYEHUS TOAKITIOYCHHUS
Koppexkruposka % 0,00% 0,00% 0,00%
CroppextupoBantas | 6 o0 23088 12598 13704
1eHa
Kaqefz TBO TOXBE3IHEIX Hmeetcs Nwmerotes Nwmerotes Nwmerotes
myTeit
KoppexkrupoBka % 0,00% 0,00% 0,00%
CroppextupoBantas | 600 23088 12598 13704
[eHa
BrIBOABI
Obmad =HcTas % 22,50% 10,70% 24,90%
KOppeKuust
1/(1+Sn) 0,816 0,903 0,801
Becooii 0,324 0,358 0,318
KoY puuueHt
Bruiag anaJiora 7481 4510 4358
YiaeabHasi CTOMMOCTh py6./cor. 16 349

3a 1 coTky, pyo.

UcTouHuK: coctaBneHo OLeHLMKOM

Kommenmapuu k pacuemnoit mabauuye:

Ycnosusa coenku (koppexkmupoexa na mope, ymopzosanue).

Bo3MoxHOE 3HAYCHHE KOPPEKTUPOBKHM HA TOPT JUIS YYacTKOB MPHBEACHBI B crpaBodHHKe «CHpaBOYHHUKE
oleHIMKa HeasmwkuMocT 2022, 3emenbublie ydactku. Yacts 2», Huxuauit Hosropon, 2022 roa. CoriacHo

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHUS YKUJIOro
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JAaHHBIM CIIPABOYHUKA KOPPCKTUPOBKA HA TOPT IJIS 3EMCJIbHBIX YUYAaCTKOB UMCCT CIICAYIONINC 3HAUCHUA:

Knacc 00beKkToB

AKTMBHbIA PbIHOK .

CpepgHee

OoBepuienbHLIA
WHT epBan

LleHb1 NpeanoxeHuin o6LekTos

3emenbHble y4acTKV Nog
WHAYCTPWanbHYIO 3acTpoiky

12,0%

10.9% 13,0%

3ementHbIE YYacTKM Noj
KOMMepuUeckylo 3acTpolky (odMcHo-
TOproByto)

9, 7%

8,9% 10,5%

3emenbHble Y4acTKH
CEeNbCKaXO3ANCTBEHHOM
Ha3Hau4eHWA

15,1%

13,6% 16,6%

3emenbHLIe Y4acTKM NOZA HUNyio
sacTpoiiky (MDKC)

9,7%

8,3% 11,2%

3eMenbHbIe YY4ACTKN NOL HUAYIO
sacTpoiiky (MMC)

9,2%

8,5% 9,9%

3eMmenkbHble y4acTkn ned o8beKThl
pekpealuu

14,0%

12,6% 15,4%

3eMenbHble Y4acTEmnog
KOMM ep Yeckyit FacTp oKy (0B BbEKTbI
NpWAopoRHEro cepenca)

11,4%

10,2% 12,5%

KoppektupoBka Ha TOpr OblIa MPUHATA B pa3Mepe MaKCUMaJILHOTO 3HaUeHHS Auana3ona 9,9%

Mecmononosicenue.

BosMmoxxHOe 3HaueHue KoppeKTupoBKU Ha ynanenue or MKAJI npuBeneHsl B cpaBouHuKe «CrpaBOYHUKE
onenmmka Hensmwxkumoct 2020. 3emenbubie yuactku. Yacts 1», Huxauit Hosropon, 2020 roa. CornacHo

JTAHHBIM CIPAaBOYHHUKA 3aBUCUMOCTD LIeHHI OT ynaneHus ot MKAJI uMeer ciemyromniuii BuA;

I“paqmlc JABHCHMOCTH CTOHMOCTH 3eMe/IbHBIX Y'IACTROB,
pacnojokeHHbIX B MockoBcKoii 06/1aCTH, 0T paccTosHus
a0 MKAJL (B KHJI0MeTpax)

3aBMCMMOCTE YAEABHOM LiEHBI SEME/IbHBIX YYACTHOB B
Mockosckoi obnacti ot pacctoanma ao MKAL.

1] TeNbH|
140
1,20
&
H
F 100
% 0,80
=
=
§ 0,60
8 040
c
2
0,20
0,00 -—
0 50

y=4,957x 0576
y = 5,066x 062
y = 5,182y 070
150 200

Paccroanue ot MKAL, km

* CPEHEE SHAHEHWE

B MHHEMEAbHAA (PAHALA A0BEPUTENBHOMD MHTEPBANA
4 MERCHMMANBEHAA MPaHMUA A0BEDUTENBHOMD HHTERBaNa

Koppekruposka paccuutsiBanack o popmyiie K=5,066%X"-0,692

Ta6nuua 9.4-3 Pacuer KOpPpPeKTUPOBKM Ha yaanieHHOCcTb oT MKA/l ana yyacTka nog cenbxo3

npoun3BoACTBO

Ilapamerp O0BbeKT OLleHKH OobekT-anaJjor 1 O0bekT-aHajor 2 OobekT-anajor 3
Vnanennocts or MKAJI, kM. 58 60 66 54
MogenbHast KOpPEKTHPOBKA 0,3051 0,2980 0,2790 0,3205
KoppekrripoBka 2,38% 9,35% -4,80%

Koppexmupoexu na ninouiads 014 y4acmkKoe 0auno20 Cmpoumenscmea

Bo3MmokHOE 3HaUeHHE KOPPEKTUPOBKHU HAa IIOWIAAb AJI1 YYACTKOB IO/ JaYHOE CTPOUTENIBCTBO MPUBEICHBI B
cnpaBoyHuke «CIpaBOYHMKE OLEHIIMKA HeaBmwxkumoctn 2022, 3emenbHble yuacTkd. Yacte 2», HrokHui
Hogropoa, 2022 roa. CoriacHO JaHHBIM CIIPABOYHHMKA 3aBUCUMOCTH IICHBI OT IUIOIIAH UMEET CJCIYIOIe

3HA4YCHUC!

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHUS YKUJIOro
AOMa C MpaBOM perucTpauuu fMpoXXKMBaHUSI B HEM, PacrosioXKeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

obnactu
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3aBUCUMOCTb LieHbl OT NJIowWaAu AN y4acTKOB Nnoa AlayHoe CTPOUTENTIbCTBO

3aBUCHMOCTD YACNBHOM| LSHBbI OT IOWAAHW 3EMENBHOTO NOA MUNYIO 33CTPOKY,
ycpeaHeHHbie no ropoaam Poccuu. Pacumpentbiid uHTepsan

>
[
o

' g
[=
o

MonpasouHbiit KO3pduumMeHT

100 IS0 200

06was naowale,; COTOK

......... CrenenHan (cpeanee wdyexune)

CreneHmz

CreneHH:

Ta6bnuua 9.4-4 Pacuet kop

M A/IbHAA MPaHMLA PACUMPEHHOTO MHTepBana)

IKCMMA/IbHAA FPaHMLA PaclMPEHHOro HTepsana)

y = 1,49x°

250

PEKTUPOBKM Ha nJiowaab

Iapamerp O0beKT OLleHKH Oo0bexT-aHaJjor 1 O0beKT-aHaJOT 2 O0bekT-aHajor 3
TIiomans KB.M. 111 500 22 300 100 000 22 300
Koo dpunment KoppeKTHpOBKH 0,40066 0,53358 0,40850 0,53358
KoppexrripoBka -24,91% -1,92% -24,91%

UcTouHuMK: coctaBneHo OLeHLMUKOM

Buecenue secosvix koaghpuuuenmos

CornacHo TpeboBannsM OCO, HEOOXOANMO TPOU3BOIUTH OOOCHOBAaHHE BCEX PAcUYETOB M Pe3ylbTaTOB B
otyere 00 OICHKE.

HeobOxomumo paccunTtath mapamerp, OOpaTHbIA yISTLHOMY BECy CYMMbI KOPPEKTHPOBOK MO KaXJIOMY
aHanory B o0IIedl cyMMe KOPPEKTHPOBOK aHAIOTOB (YeM OOJIbIIe YIEeNbHBIA BeCc, TEM MEHbIIE BECOBOMN
K03 GUIMEHT U Ha000poT). [Ipon3BOAUTE pacyeT mpeiaracTes o cieayrolel popmyiie:

K = (Sal + D /(S | +1)
(S + D8 +D + (S,[+ DS+ D+ .+ (S.[+D1(S,[+D)

K — rickoMEIit BeCOBO# KOA(DUIHEHT;
N —HOMep aHajora

A - cymMMa KOPPEKTUPOBOK TI0 BCEM aHAJIOTaM;

w

1" - cymMMa KOPPEKTUPOBOK aHAJIOTra, sl KOTOPOTrO MPOU3BOIUTCS PACUeT;

(9]

1 - cymma KOppeKkTHpoBOK 1 —To aHanora;

2 - cymMMa KOPPEKTHPOBOK 2-T'0 aHaJIOra;

w Om

n - CyMMa KOpPpPCKTUPOBOK N-ro aHajaora.

(SARSY

JanHyto (GpopMyiTy MOXXKHO yIPOCTUTh, YMHOXKUB YHCIHTENIb U 3HaMeHaTenb Ha 1/ , B pe3ynbTaTe

MIOTYYNM
K 1S, .| +1)
LS, |+ 1) +1/(S,| +1) + ...+ 1/(S,| +1)

O4eBHIHO, YTO 3aBUCUMOCTB BECA OT CYMMBI KOPPEKTUPOBOK HE JIMHEIHAsI, MHA4Ye PACIIpPENIEICHNE BECOB
OBLTO OBI TOPa3/I0 MPOIIIE TIO MPSMOH MPOMOPIIHH.

Takum 00pa3oM, OIEHIMMK IS pacdeTa YAEJbHBIX BECOB HCIONB3YET IOCIENHIONn (HopMyity s
JANbHENIINX pacyeToB YAECIbHOW CTONMOCTH COTKH 3€MEIBHOIO yUacTKa.

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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Ta6bnuua 9.4-5 UTOroBblit pacyeT CTOMMOCTYU 3€MEJIbHbIX Y4aCTKOB

YneabHas CnpaBeamBasi Cnpagensmsasi
Ne n/n KapacrpoBblii Homep Inomansb, coTka CTOMMOCTB 32 1 (PHIHOYHAS) CTOUMOCTD, (PHIHOYHASI) CTOMMOCTh
COTKY, pyo0. pyo. OKpYIVIEHHO, PY0.
1. 50:23:0050373:57 1115,00 16 349 18 229 135 18 229 000
2. 50:23:0050373:127 1115,00 16 349 18 229 135 18 229 000
3. 50:23:0050373:87 1115,00 16 349 18 229 135 18 229 000
Bceero 54 687 000

WCTOYHMK: paccunMTaHO OLeHLNKOM

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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10. COIJIACOBAHME PE3VYJIbTATOB OLLEHKHA

Cormacio m. 25 ®CO Ne 1, B ciayyae HCHOJNB30BAaHUS HECKOJIBKHMX IMOAXOJOB K OIEHKE, a TaKXe
UCIOJIB30BaHMsI B paMKaX KaKOT0-THOO U3 TIOJX0/I0B K OIICHKE HECKOJIBKUX METOJOB OICHKH, BHIMTOJIHSICTCS
MpPEeIBAPUTEIHFHOE COTJIACOBAaHUE WX PE3YIbTaTOB C IIENBI0 IONYYEHHS IMPOMEKYTOUYHOTO pe3yibTara
MOMyd4eHHOTO TpPH TpUMEHeHHH moaxoaa. [lpwm corylacoBaHWH CYIIECTBEHHO OTJIMYAIOIIUXCS OT
MPOMEXKYTOUHBIX PE3YJIbTATOB OLICHKH, MOJYUYCHHBIX Pa3IUYHBIMUA MOAXOJAMH WU MeTonamu, B OTyeTe
HEOOXOIMMO OTpPa3WTh MPOBEAEHHBIN aHAIM3 W YCTAHOBJICHHYIO MPHYUHY pacxokiaeHuil. CylecTBeHHBIM
MPU3HAETCA TAaKO€ OTJIMYHE, IPH KOTOPOM pe3yNbTaT, MOJYyYeHHBIH MPH MPUMEHEHHWH OJHOTO IOAX0Ja
(MeTona), HaxXOMUTCS BHE TpaHUI] yka3aHHOro OIEHIIMKOM JHana3oHa CTOMMOCTH, TOJYYCHHOH Mpu
MPUMEHEHUU JIPYroro Moaxoaa (MeToa0B) (IPH HATHYHH).

IIpu cornmacoBaHWU pe3yNbTaTOB, B paMKax MPUMEHEHHUS Kaxaoro moaxoaa OIEHIINK TO0JDKeH MMPUBECTH B
Otuere 00 OIIGHKE ONMHMCAHWE MPOIEAYPHl COOTBETCTBYIOIIEIO coryiacoBaHus. Eciu mpu coriacoBaHuU
HCIIOJIb3YETCSI B3BCIIMBAHUE PE3YIIBTATOB, OMYUYCHHBIX PU MPUMEHEHUH Pa3IMYHBIX MTOIX0/I0B K OIICHKE, a
TaK)Ke WCIOJIB30BAHMM PA3HBIX METOJOB B paMKaxX MPUMEHEHHS KaXKIOTO IOAXOZa, OICHITUK TOJDKEH
000CHOBaThH BHIOOP MCIOJIH30BAHHBIX BECOB, PUCBAUBAEMBIX PE3YyJIbTaTaM, IMOMyYEeHHBIM MPH MPHUMEHEHUU
Pa3IUYHBIX MTOJXO/0B K OIEHKE, a TAKKE HUCIOJIb30BAaHUH PA3HBIX METOJOB B paMKaX MPUMEHEHHUS KaXI0TO
MOJIX0J1a.

B pamkxax nacrosimero Ordera OUEHIIMKOM ISl OMpEJENEHHS CTOMMOCTH OOBEKTa OIEHKHA ObLT
WCIIOJIb30BaH OJMH TOJXOJ — CPaBHUTENBHBIM, B CBS3H C BBICOKMM COOTBETCTBHEM JAHHOTO TMOIXO7a
PBIHOYHBIM TEHJICHIIUSAM, COTJIaCOBaHUE HE TPEeOyeTCsl.

Ta6nuua 10-1 PesynbTathl OLLEHKM pa3/IM4HbIMU NOAXO0AAMM

Pe3yJ’ll>TaTl)l OIICHKH, MMOJYYCHHBIC MPHU MPUMEHCHUH PA3THIHBIX
moaX0aA0B K OLICHKE

O0BbeKT OLleHKH
3aTpaTHbIit CpaBHHUTeJIbHBIIH JloxoanbIii

1noaxox, pyo. 1noaxox, pyo. 1oaxoj, pyo.

3emenbHble yyacTKu (3 en.) Juii JAuyHOTO CTPOMTENbCTBA C IIPABOM
BO3BEJICHHS JKMIIOTO JIOMa C HPaBOM PErHCTPALMH IPOXKHBAHUS B HEM,
pacrionokeHHbIe B PamenckoM paiiore MoCKOBCKOH 001acTH, BXOZAIIHE B He npumensincs 54 687 000 He npumensincs
COCTAaB  AKTUBOB  3aKPBITOrO  IAaeBOr0  MHBECTHIMOHHOTO  (oHaa
HeaBMKUMOCTH «PBM - ITogMOCKOBHBIHY

10.1. WTOroBAsl BEJINYMHA CTOMMOCTUN OB BEKTA OLIEHKU

Ha ocHoBanuu HpeHOCTaBHEHHOﬁ I/IH(i)OpMaHI/II/I, BBITIOJIHCHHOI'O aHAJIM3a U Pacu€TOB PEKOMEHAyEMasd HaMU
uToroBas BCJIWMYHMHA pLIHO‘IHOﬁ (CHpaBeHHHBOﬁ) CTOUMOCTH OOBEKTa OICHKH, C HCO6XO,Z[I/IMBIMI/I
A0NYICHUAMU U OTPaHUYICHUAMUA COCTABJISICT:

54 687 000 (ITamboecam uemvipe MUTIUOHA WIECHMBCOM GOCEMbOECAM CeMb MbICAY) pyoneil, He
7
obnazaemes HJC,

6 mom uucie.

PoiHouHnast
Ne MecToHax0xKIeHNE .
- Kapactpossiii Homep | ILiomansb, coTka (cnipaBepyIMBast)
n/n (agpecHbIil OpHEHTHD)
CTOMMOCTb, PYO.
1 MockoBckast 0bnactb, PameHckuii paiion, c.n. Pribonosckoe, . 50:23:0050373:57 1115,00 18 229 000
Bragumuposka
2 g[ocrcoscmﬂ obnacte, PameHckuil paiioH, c.m. PeibonoBckoe, 1. 50:23:0050373:127 1115,00 18 229 000
JIa TUMHAPOBKA
3 glocxomxaﬂ obnacte, PameHckuii paiioH, c.n. Peidonosckoe, 1. 50:23:0050373:87 1115,00 18 229 000
JIa IUMHAPOBKA
Hroro 54 687 000

il M
OueHumK ﬂ/ L /{/. K.O. lomapesa

N

17 B cooTBeTCTBUH C MOAINYHKTOM 6 myHKTa 2 ctathu 146 rnaBel 21 «Hanor Ha noGaBieHHYyl0 crouMocThy» HanoroBoro komekca Poccuiickoii
Odenepalyy ONepany Mo pealn3aluy 3eMeIbHBIX YYaCTKOB (I0JIel B HUX) HE 00JIararoTCsl HAJIOTOM Ha J00aBJICHHYIO CTOMMOCTb.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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FpaHuUbl MHTEpBasia CTOUMOCTH 06beKTa OLleHKH

CornacHo AaHHBIM cTaThM «lIpakTHyeckue peKkOMEHJAMH M0 ONPEACICHUIO BO3MOXKHBIX IPaHUI] HHTEpBaia
uToroBoii crommoctiy HIT «CPOO «DkcrepTHEI coBety, o pea. Uinsuna M.O, Jlebemunckoro B.I.' na
MHTEPBAJl UTOTOBOM CTOMMOCTH 00BEKTA OLECHKH BIHUSET TPH KPUTEPHUS:

Ta6nuua 10.1-1 UHTEepBas UTOroBo CTOMMOCTU 06 bEKTA OLIEHKU

O0opauynBaeMoCTh 00bEKTOB (4ACTOTA CI€eJI0K)
HHU3Kasl (KPYNHbIE 00bEKTDHI cpeansst BBICOKAsI (CTAHAAPTHBIE
XapakTepncrika KOMMep4ecKoii HeIBUKMMOCTH, (kKoMMepuecKas KBAPTUPBI H
00bEKTHI ¢ YHUKAJIbHBIMH HEBHKUMOCTD KOMMep4YecKHe 00beKThI
XapaKTepHCTHKAMH) cpefHero Macmrata) MaJioro Macmrada)
HH3Kast (JEPECCUBHBIE PETHOHBI;
2 00BEKTHI HA 3HAYUTEILHOM yJAJICHUH OT +/- 30% +/- 20% +/- 15%
§ g PErHOHAJIBHBIX LIEHTPOB)
o]
= &
§ 2 cpelnsist (peruoHalbHbIE LIEHTPbI) +/- 25% +/- 15% +/- 10%
~~ BbICOKass  (ropoga -  MUJUIMOHHHKH
(rop ’ +1- 20% +1-10% +/- 5%
KPYITHBIE TOPOJICKHE arjioMepariiu)

JlONOTHUTENEHBIM KPUTEPUEM SIBJISIETCSl KauecTBO (JeTanu3anus) WHQOPMaIH, HCIOIb30BAHHOW NpHU
IIPOBEICHUH OLICHKHU.

Ha ocHOBe WMHUTAIIMOHHOTO MOJEIHPOBAHMS BIMSHUE KadecTBa (AeTaiu3alyu) WHPOPMAIUH MOXKHO
omeHnts B pasmepe 0,9 — 1,1 oT nmama3zoHa CTOMMOCTH, YKa3aHHOTO B TaOJHIIE BHIIIE, MOCKOIBKY
PasBUTOCTh PHIHKA 3€MJIM MOXKHO OXapaKTepH30BaTh KaK BBICOKYIO, a 000pauMBacMoCTh OOBEKTOB
mo100HO# momiany (OOIBIINE TIO TUIOMIAINA OOBEKTHI SIBITIOTCS MEHEee TUKBUIHBIMHI ) KaK CPETHION).

HToroBslit HHTEpBAI OMpeAeseTcs Mo ciaexyromen hopmyIe:
1=11,2 * k3, roe:
| — UTOTOBBII HHTEPBAJ CTOMMOCTH;
i 1,2 — uHTEpBaJ CTOUMOCTH 110 KpUTepHio 1 u 2 (pa3BUTOCTH PhIHKA, 000PAYMBAEMOCTH 0OHEKTOB);
k3 — snauenue kpurepus 3 (0,9; 1,0 wm 1,1).

Hrorosasi B3aMOCBSI3b YKa3aHHbIX KPUTCPUCB U AHAlla30Ha CTOUMMOCTHU 00BEKTOB HCABMXKHUMOCTHU MOXKCT
OBITh npeacraBji€Ha B BUAC TpeXMepHOﬁ MaTpuIibl:

BbiCOKOe

KayecTeo
uHbopmaymum

HHU3KOE

o6opaqusaemocrb

5 Y + 25 15 obvekTos
i N s

+29 t10

| " 10 g

EV Pa3sBUTOCTL RN g, + 5 -

=t e S

B YCIOBUAX TMaHACMHUU HUMECT MCCTO 3HAYUTCIBHOC PACHIMPCHHUC T'PAHUL] OTUAIIA30HOB WM HWHTCPBAJIOB, B
KOTOPBIX MOT'YT JIC)KATh PE3YyJIbTaThbl OLICHKU. Kaxk MHWHHUMYM, MOXHO I'OBOPUTH O CABUXKXKC Ha OJHY CTYIICHBb!:
O60pa‘lI/IBaeMOCTb BBICOKastT —> 060pa‘lI/IBaCMOCTL CpcaHss; CpEaHsasd pa3BUTOCTb PbIHKA -> HU3KasA
Pa3BUTOCTh.

18 https://srosovet.ru/content/editor/\VVozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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YuutbiBas MCCTOPACIIOJIOKCHUC,

BHI MY IUIOLIAOb

OLICHMBAaEMOM HEIBWXUMOCTH JUIsI JA4yHOTrO
CTPOMTEJNILCTBA, 00OPAYMBAEMOCTh NPHUHUMAETCS Ha CPEAHEM YpPOBHE, Pa3BUTOCTh PBIHKA — CpPEAHSS.
JuanazoH peIHOYHOM CTOMMOCTH 1O JBYM KpPUTEPHSIM COOTBETCTBYET 3HadeHHio +/- 15%. KauectBo M
JeTanu3anus HHGOopMalry OLCHIIMKOM MPUHUMAETCs Ha ypoBHE 1,2.

CrnenoBarelibHO, BO3MOJKHBIC TpaHHIBI WHTEPBaja, B KOTOPOM, TIO
PBIHOYHAS CTOMMOCTD OLIEHHBAEMBIX 00BEKTOB, cocTaBisieT +/- 18%.

Ta6nuua 10.1-2 Bo3MO)XHbIe rpaHULbl UHTEPBaJia

MmHennio OIleHIIMKa, HaXOIUTCS

PriHOYHas Bepxuss
Ne MecToHaXO0KIeHHE HuxHsg rpanuna
n/n (agpecHblii OpHEHTHP) OOEcxN ONCHKH HHTEpBaJja, pyo. lopiesn) rpanuua
i CTOMMOCTb, pPy0. HHTepBaJa, pyo.
1 | Mockosckas obnacts, Pamenckuii pafion, | 5. oq.0050373:57 14 947 780 18 229 000 21510 220
c.1. PeibonoBckoe, 1. Biagumuposka
o | Mockosckas obnacts, Pamenckuii paion, | 5530950373197 14 947 780 18 229 000 21510 220
c.1. PeibonoBckoe, 1. Biagumuposka
3 | Mockosckas obnacts, Pamenckuii paiion, | 53005037357 14 947 780 18 229 000 21510 220
c.i.. PribonoBckoe, 1. Bragumuposka
Htoro 44 843 340 54 687 000 64 530 660

UcTouHmk: pacuet OueHlmKa

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
obnactu
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NMPUNOXEHUE 1. TMNEPEYEHb [AOAHHbIX, WCMNOJIb3OBAHHbIX
NP NPOBEAEHNU OLIEHKU OBBEKTA OLIEHKHA

1. MPABOBASI UHOOPMALIUA
e ['paxnaHckuii kojgekc Pocculickoit @enepanuu;
e 3emenbHbIH Koneke Poccutickoit deaeparuu ot 25 okTsa0ps 2004 r. Ne136-D3;

o @ecnepanbHblii 3ak0H OT 25 oktsa0pst 2001 roma Nel37-®3 «O BBeneHuUM B jAeicTBUE 3eMEIBHOTO
kogekca Pocculickoit denepanumny;

o ®denepanbHbii 3akoH Poccnn «O06 omeHoyHOM mesTenbHOCTH B Poccuiickoit @enepanum» oT 29 wromst
1998 r. Ne 135-P3;

o  DenepanbHbIil cTanaapT oneHKH «CTPYKTypa Qe/iepalbHbIX CTAHIAPTOB OIICHKH U OCHOBHBIC ITOHSTHSI,
ucnons3yemble B (pemepanpHbIXx  craHmaptax omneHkn (OCO  I)», yrtBepxkaern Ilpmkazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

o @enepanpHblii  craHmapT oneHkn «Bugsl  crommoctn  (PCO I)», yrBepxkaen [lpukazom
Munskonompaszeutus Poccuu Ne 200 ot 14 anpens 2022 roga.

o @enepansHblii  craHmapt oneHku «lIpomecc omenku (PCO Il)», yrBepxkmen IIpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 anpens 2022 roxa.

o @ecnepanpHbldi CcTaHAApPT OIEHKU <«3amanue Ha oneHky (D®CO [V)», yreepxkaecn IIpukazom
Munskonompazsutus Poccun Ne 200 ot 14 ampenst 2022 ropna.

o ®denepanbubiii ctanmapT oueHku «llogxoast u Meromnl oreHku (PCO V)y», yrBepxkaeH IIpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampenst 2022 ropa.

o @enepanpHblii  craHmapt oneHkn «Otuer 00 omenke (PCO VI)», yrBepxaer Ilpukazom
Munskonompaszsutus Poccun Ne 661 ot 25 centsiops 2014 rona.

e  MexayHnapoausiii crauaapt ¢unancoBoi orderHoctH (IFRS) 13 "Onenka crnpaBemmmBoit ctommocTH'
yTBepkAeHHOTO prukazom MunduHa Poccnu ot 18.07.2012 Ne 106H

e CragmapTel U mpaBwia oOneHoyHOW nearensbHOCTH Coroza CreruanuctoB OueHmukoB «Deaepanus
CaernmanuctoB OneHIMKOBY, YTBepkaeHbl Pemennem CoBeroM (Coro3a CHENHAIMCTOB OIICHITUKOB
«Depneparus CnernranuctoB OneHmukoB» [Ipotokon Ne 2 «03» okta6ps 2016 T.

2. METOANYECKAS UHOOPMALUS

1. Meroguyeckue pEKOMEHAAMHM IO ONPEAETICHUI0 PBIHOYHONH CTOMMOCTH 3€MEJbHBIX YYacTKOB,
yYTBEpXkAEHHBIE pacnopsbkeHneM Munnmymectsa Poccun ot 06.03.2002 1. Ne 568-p B pemakiuum
pacnopspkenuss MunumymiectBa Poccun ot 31.07.2002 Ne 2314-p.

2. OrneHka CTOMMOCTH 3eMelibHBIX y4yacTkoB / [Tox obmeit penakiueit B.IT.Autonosa — M.: /] «Pycckas
oreHka», 2006.

3. «CnpaBoYHHK OILEHIIMKA HeaBwKuMocTH-2022. 3emenbHble ydacTku. Toml u Tom2», wu3maHue
yetBeproe. Jletidpep JI.A., Hwkuuii Hosropon, 2022.

4. Jlannsle cetn MuaTepHET (WWW.aVito.ru, cian.ru, www.domofond.ru)

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AJIf Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C NMPaBOM perucrpauuy NMpoXXUBaHUs B HEM, PacnosioXeHHbiXx B PaMeHCKOM paiioHe MOoCKOBCKOM
obnactu
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INHYBEOXYdLD

B (3 eA.) AnsA gavyHOro CTpouTesiIbCTBa C NPaBOM BO3B

bIX Y4AaCTKO

HCKOM paiioHe

HEM, PacnoyiodKeHHbIX

npoXxuBaHus B
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NMPUJIOXXEHUE 3. OBDBEKTbI-AHAJIOI'N, WUCNOJIb3OBAHHbIE
PACYHETAX

O6mexT -ananor Nel 7
B il W s e— Y 'v [E=Io™=>™
arx »00 :

® Cseaenna o rocysa... 0630p prikkakom.. RB Mun®ui PO, obnur.. € Hosocr - Accouma.. & Makcunaiiv | Avan.. @) Kynute yuacroxse.. @) Bropuumsii paivok  §% K Ha.. »

2

-
A Mpogaxa yuacrka 223cor. Mocx: X [ + B -y ® .

& Cc 8 ramenskoye.cian.ru/sale/suburban/233990371/

YyacTok, 223 coT.

Mockosckan 061acTe. PaMeHCKui ropoackoit okpyr, Konokonoeo aepesHa Ha kapre

= HoeopasaHckoe wocce, 60 km oT MKAL

7 000 000 £
31390 P/cor

B2 CneayTs 33 U3MEHEHHEM LieHb!

+7 966 054-49-79

CMC 1 CooBULEHMS & MECCERKEpaX.
RoCTaBNeH! He ByAYT. s0HMTE
B ofbaenenn NOKasaH BpemMeHHbIR HoMep

< B u3bpanHoe < @ & w » A

T8, CKAKVTE, 4TO HAWM 3TO 06BAENEHME Ha LVAH. U ocTassTe

nocne seokKka

Hanwucate

I: uuaH.unoteka

Opu 3anpoc & 9 BaHkoe

10 MUHYT Ha NPERBAPHTENSHOE PELLEHHUE NO UNoTexe
Craeku ot 5,4%

1D 12624146
223.0cot. UHAMBUAYaNbHOE XXUIULLHOE CTPOUTE/IbCTBO
Mnowans Cratyc zeman
MpopaeTcs 3eMeNbHeIi YHaCTOK , KATErOpUA 3eMels | 38M/IM Ceflkf ACTBEHHOTO ;7 oe
MCMONL30BaHME: ANA A34HOTO CTPOUTENLCTEE. [0 rPaHMLLe YHACTKA a3, 31eKTPUHECTEO. YHACTOK PACNONOXKeH B
100 meTpax oT aepesHu n 200 meTpax oT peku OTpsi. B PAAOM PaC wectu
yuacTkoe. LieHa A0rosopHas.
) OT3LB O CAITE g MHGOPMALNA HAXOANTCA Y ENBACNEUE OBBABNEHIA. v

OO0OBexT -a"anor Ne2

- | )
M 3ennn censxosHazHauenns, 1000 X || + . - — v &
€« C @& domofond.ru/uchastokzemli-na-prodazhu-mescherino-5068189559 2 % % 0 o H
@ Csezermaorocyae.. [[4 O6s0p pemxaxom.. RB Mur®ur PO, o6nur... ¢ Hosocr - Accouma.. & Makcunaiin | Avanu... €) Kynus yuactokse.. [} Bropuuwsii psivok 8% Koppexmposka Ha... »

B n3bpanHoe

12999 000

3emnu cenbxo3HasHa4eHus, 10000 coTok
obnacts, P i rop i OKpyT, AepesHA
121 obnacte

a“ MonyyaTb Noxoxue 0GbABNEHNA

KoHTakTHOE NUuo

N

OrPK

Pazmewyaet obraeneqna: 10 net 5 mec.

Bcero 3a 3 mecaya: 1520

+79587621388

MoxanyiicTa, ckaxuTe, 4To Bl Hawnyu 310
obwrenenme Ha Domofond.ru

He cornawaiiTecs Ha npegonnaty, ecnu He
YBepeHb! B HAASKHOCTU NPOAABLA Mk
apexgonaTens

0000

CBsi3aTbCs C BnagenbLem +79587621388

3emnu cenbxo3HasHa4yeHus, 10000 cotok

1d 354939. npogaeTca yacTox, 10 [a, 0 AasHyo 33CTPOFiKY, & YA0GHOM U XUBOMACHOM MECTE, PAAOM C
NPOEIKeli YaCTLH0, COBCTBEHHHK (U3 LD, OCTNbHLIE BOMPOCH! 110 TenechoHy S

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
o6nactu
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O0BekT -anasor Ne3

-
M Mpoaaro yuactox 223cor, Mocke: X | 4+ - — - - ——— v (=]
»
&« &} @ ramenskoye.cian.ru/sale/suburban/163037105/ Q = w » 0O o H
CaeacHus O rocyaa... O630p puikika kom... KB Mun®ux PO, obaur... <;3 Hosocv - Accouna.. &% Makcunain | Anann.. @) Kynumeyuacroxse.. (@ BropudHel peiHok S"; KoppexTupoeka Ha... »
o 2 L <
YyacTok, 223 coT. 4460000 £
MocKoeckaa 00NaCTE, PaMeHCKHil ropoacKkoi okpyr, PeiBonoeckoe c/noc Ha kapte 20000 R/coT.
Hoeopasanckoe wocce, 54 km oT MKAL B CnefyTe 33 M3MEHEHWEM LEHE!

O Bubpamoe < # 2 @ & 4 +7 916 969-51-26

CMC 1 CODBLLEHMA B MECCEHIKEPAX
BOCTEBENEHL HE GYAYT. 3E0HUTE
B ofuAEneHN NOKa3aH EDEMEHHLIR HOMED

=

He oo

CKEMHTE, 4T HALLAH 5T0 odtABNeHNE Ha LLMAH. W ocTaBsTe
EOHKE

Hanucats

223.0cot. CapoBoACTBO °
Mnowans CraTyc 3eMnmn A LlMaH.MHOTeKa
Opnu zanpoc & 9 Bankoe

10 MUHYT Ha NpefEapUTENsHOE PELLIEHNE N0 MNOTEKE

Crasku ot 5,4%
MpogaeTca yuacTok 223 coTkm, Cenexo3 HasHaYeHus, OOHOMA CTOPOHON TPaHU4MUT ¢ AepeBHeil TaTapuHueso,
s03MoxeH nepesog B MXKC wam noa AayHoe CTPOMTEALCTEO, BO3MOMXHA NPOAAKA YHACTKa Mo HacTAM.YL06HO nog,
CENbXos NPOUSECACTES. B 50 METpax oT yHaCTK3 HaXoAMTCA peyka. 1eoT. 20Teic pyS. KanacTpoEbIfi HoMep: ID 9624556

50:23:0050373:970

Haufonee ceean MHPOPMALMA HAXOAWTCA ¥ BAaAeNsUa 05vABNEHUA.

ITh Tenedon

Momows puentopa

MpoBepeHHsIA PUENTOP MOMOMET KYMWTE AU NPOAATE KBAPTHDY

QOcraeuTe 328Ky

06wan nHbopmayma

CraTye y4acTka Caposonctes

) Otseimocaiite acTka 223 coT

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) ANs 4aYHOro CTpoUTENbCTBa C NPaBOM BO3BeAeHUS YKWU10ro
AOMa C MpPaBOM PerucTpauuu NpoXXMBaHUS B HEM, PAcCroJIOKEHHbIX B PaMeHCKOM palioHe MOCKOBCKOI
o6nactu



70

NMPUJTI0OXXEHUE 4. KOIMMUN NOKYMEHTOB Ob OB bEKTE OLIEHKU
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