O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFOCYAaPCTBEHHbIMU MEHCMOHHbIMM GOHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

MonyunTb cBegeHna 06 AO YK «PBM Kanutan» 1 uHyto MHbopmaLmio, KoTopasa AoKHa BbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM M MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHPOPMALMIO O NaeBbIX
WHBECTULMOHHbIX GoHAAX (fanee Takke — MAD) U 03HAKOMUTLCA € NPaBUAAMU LOBEPUTENBHOIO
ynpasneHua MU (nanee takxke — NAY NMUD) 1 ¢ UHLIMKU AOKYMEHTAMM, NPEAYCMOTPEHHbBIMM
dPepepanbHbiM 3akoHOM 0T 29.11.2001 Ne 156-$3 «O6 MHBECTULMOHHbIX POHAAX» U HOPMATUBHbBIMMU
aKTamu B chepe GMHaAHCOBBIX PbIHKOB, MOXHO No agpecy: 107078, r. Mocksa, ya. Mawwm
MopbiBaesoi, A. 34, nomelleHune 1/1, Ha caiite http://www.rwminvest.ru/, no TenedoHy:
+7 (495) 660-70-30.

CTOMMOCTb MHBECTULMOHHBIX NAaeB MOXET YBE/IMYMBATLCA M YMEHbBLUATLCA, pe3ynbTaTbl
WMHBECTUPOBAHMA B MPOLUJIOM HE OMNpeaenstoT 40X0Abl B byayLem, rocy4apcTBO He rapaHTUpyeT
O0X0AHOCTb MHBECTULUMI B MTUD. Mpexae yem Npruobpect MHBECTULMOHHbIM Nai, cneayeT
BHMMaTENbHO 03HaKoMmuTbea ¢ NAY MUD. NAY MNP moryT 6bITh NpesycMOTPEHbI HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTULMOHHbBIX NAEB NPW X Bblgadye (noraweHun). BaumaHune HapbaBok
(CKMAOK) YMEHbLUWT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Naun MN®. 3aasneHne ntobbix 1L, 06
yBenmyeHum B byayLiem CTOMMOCTU MHBECTULLMOHHBIX MaeB MOTYT PacLeHMBaTbCA HE MHaYe Kak
npeanooXeHns.

3aKpbITblli NaeBO MHBECTULMOHHbIA GOHA, HeaBMAKUMOCTU «PBM KanuTtanbHbIn» - npaBuna
[0BepUTENBHOrO ynpasneHna GoHAoMm 3aperncTpmpoBaHbl Cnykboi baHka Poccumn no ¢puHaHCOBLIM
pblHKkam 04.02.2014 3a Ne 2729.
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1. O6Lwue nonoxeHus.

Hactoswue WameHeHus Ne9 B [MpaBuna onpepeneHvss CTOMMOCTM YUCTbIX akTuMBOB (panee — [lpasuna

onpegeneHua CHA) 3akpbiToro naeeBoro MHBECTULMOHHOIO dhoHaa Heasmxkumoctn «PBM KanutaneHbiny (aanee

— ®oHa) noag ynpaeneHMeM AKLUMOHepHoro obuiectBa Ynpaenswowas komnaHus «PBM Kanurtan» (ganee -

Ynpaenawwas koMmnaHus) paspabotaHbl B cooTBeTcTBUM C PepepanbHbiM 3akoHOM "OO6 WMHBECTULMOHHbIX

dongax" Ne 156-93 ot 29 Hos10psa 2001 roga (nanee - ®epeparnbHbi 3akoH "O0 MHBECTULMOHHBLIX poHaax"), B

cooTBeTCTBUU C YKaszaHuem LleHTpanbHoro baHka Poccuiickon ®egepaumm ot 25 asrycta 2015 roga Ne 3758-Y

(oanee — YkasaHue Ne 3758-Y), U NPUHATbIMU B COOTBETCTBUU C HUMU HOPMATUBHbBIMU aKTamu.

1.1 Hactoswue Npasuna onpeaeneHns CHA npumensiotes ¢ 01 nions 2023 roaa.

1.2. N3meHeHua u pononHeHus B HacTtodwme [lpaBuna onpepeneHnss CHA He moryT OblTb BHECEHbl B

cnegylolive nepuoabl:

e B Nepuoa C AaTtbl NPUHATUS peLLeHNs O Bblaye AONONHUTENbHbLIX MHBECTULMOHHbLIX NaeB 3aKpbITOro Naesoro
WMHBECTULIMOHHOIO hoHAa 1 A0 3aBepLUEHUss COOTBETCTBYIOLLEN NpoLeayphbl;

. nocne gaTbl BO3HMKHOBEHWSI OCHOBAHWNA NpeKpaLLeHnsi NaeBoro MHBECTULMOHHOIO ooHAA.

3a UCKIN4YeHnem cry4aes HEBO3MOXXHOCTKU onpeaeneHmna CTOMMOCTU YNCTbIX akTUBOB, B HaCTHOCTU!

BHECEHUSI U3MEHEHUA B HOPMAaTMBHO-NPABOBbIE aKTbl, perynupyoLlline nopsagok onpeaeneHvusi CTOMMOCTH

YNCTbIX aKTMBOB;

e  MPUOCTAHOBIEHUA OEWCTBUSA MMWM aHHYNUPOBaHMSA NULIEH3MM OpraHuM3aTopa TOProBfM Ha PbIHKE LIEHHbIX
Oymar, no pesynbTatam TOProB y KOTOPOro onpeaensaeTca cnpaseanmBas CTOMMOCTb LIeHHbIX Bymar;

e  BHeECeHUs U3MEHEHMWI B CIMCOK OpraHM3aTopoB TOProBMy;

®  U3MEHEHVsI MHBECTULNOHHONM Aeknapauumn doHaa;

e npuobpeTeHuns B cocTaB umyllectsa PoHaa HOBOMO Buaa akT1BOB;

e HeobXxoOAMMOCTM NPUMeHEeHNsi 6ornee JOCTOBEPHBIX METOAOB OLEHKM.

1.3. B cnyyae HeobGX0OMMOCTU BHECEHUSA U3MeHeHun 1 gononHeHun B lNpaBuna onpegenexHms CYA K HUM

npunaraeTcs NOSICHEHNE NPUYNH BHECEHUS] TAKUX M3MEHEHUIN 1 AOMOSTHEHWNA.

1.4. MpaBuna onpeaenexHns CHA npeacrtaBnsoTcs YnpasnstoLwen KomnaHmen B yBeoOMUTENBHOM NOpsiake B

BaHk Poccuu B TeueHne aAByx paboumx gHen ¢ Aatbl UX YTBEPXKOEHUSA 1 COrfacoBaHUA CO CrneLmanmM3mpoBaHHbIM

JenosvTapuem nyTemM HanpaBfieHUs 3NEeKTPOHHOIo AOKYMEHTa, NOANUCAHHOMO YCUIEHHOW KBanuguLmMpoBaHHON

3ANEKTPOHHON NOAMUCHIO, MO TENEKOMMYHWKALMOHHBIM KaHanam CBA3W, B TOM uyucne yepes UH(OpMauMOHHO-

TEeNeKOMMYHMKaLUNOHHYI0 ceTb «IHTepHeT», B COOTBETCTBUM C MOPSIAKOM, yCTaHOBNEHHbIM BaHkom Poccuu.

1.5. MpaBuna onpeaenexHns CHA (M3meHeHus n gononHeHus, BHocumble B [NpaBuna onpegenenunsa CYA):

® NPefoCTaBNATCA yNpaBnsioLWen KoMnaHuen no TpeboBaHMo 3aMHTEPECOBaHHbIX NULL;

e un3MeHeHus u gononHeHus B lNpaBuna onpegenexHs CYA npegocTaBnsTCs Bnagenbuam MHBECTULMOHHBLIX

naes [MN® He no3gHee naTu paboynx gHen Ao Havana npumeHeHus MNpasun onpeneneHna CHA, ¢ BHeCEHHbIMU

N3MEHEHNSIMM U JOMOSTHEHNUSMM.

1.6. MyHKTBI copgepxalimMe MeTodbl onpedenieHMs CTOUMOCTU PasfMYHbIX aKTUBOB, MPUMEHSIIOTCA B 4acTy

aKTMBOB, BKITHOYEHHbLIX B MHBECTULIMOHHYIO OeKrnapauuno q:)OH,EI.a.

2. TMopsaAok u cpoku onpeperieHNss CTOMMOCTU YMCTbIX aKTUBOB.
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2.1. CTOMMOCTb YMCTbIX aKTUBOB ONpeAensaeTcs Kak pasHuua Mexay CTOMMOCTbIo Bcex akTnsoB ®oHaa (aoanee —
aKTMBbI) U BENUYMHOMN BCeX 00s3aTenbCTB, NoAMexallux UCMOMHEHMIO 3a CYEeT yKasaHHbIX akTUBOB (danee —
obsi3aTenbCTBa) HA MOMEHT onpeAeneHns CTOMMOCTU YACTbIX aKTUBOB B COOTBETCTBUM C HacToswumm [Npasrunamm
onpeaenenua CYA.

2.2. AktuBbl (06s3aTenbCTBa) NPUHUMAKOTCS K pacyeTy CTOMMOCTM YUCTbIX aKTUBOB B Cryvyae WX MpuU3HaHus B
cooTBeTCTBUM C MexayHapoaHbiMu cTaHgapTamMm (UMHAHCOBOW OTYETHOCTW, BBEAEHHbIMWM B [OEWCTBME Ha
Tepputopun Poccunckon degepaumn.

2.3. Pesynbratbl onpegeneHnsi CTOMMOCTM 4YUCTbIX aKTMBOB MaeBOro WHBECTMUMOHHOIO poHAaa, a Takke
pac4yeTHON CTOMMOCTU MHBECTULMOHHOINO Masi NaeBOro WMHBECTULMOHHOIO (hoHAa OTpaxakrTCcd B crpaBke O
CTOMMOCTU YUCTbIX aKTUBOB.

2.4. CTOMMOCTb YNCTbIX akTuBoB PoHAa onpeaenseTcs No CoCcTosiHMIO Ha 23:59:59 MOCKOBCKOro BpeEMEHH.

2.5. CTOMMOCTb YNUCTbIX aKTUBOB onpeaensieTcs He no3gHee paboyero AHA, cnefyoLwero 3a AHeM, No COCTOAHUIO
Ha KOTOPbIA OCYLLECTBISETCA OnpederieHne CTOMMOCTU YUCTbIX aKTUBOB, UCXOAsl M3 aKTyaslbHbIX OaHHbIX O
KOTMPOBKaX, MMEKLLMXCHA B PacrnopsikeHnn Ynpaenstowen komnaHum n CneunannanpoBaHHOro Aeno3ntapusi no
cocTosiHMio Ha 11:00 MOCKOBCKOro BpeEMEHM TeKYLLLero paboyero gHsi.

2.6. CtoMmocCTb uncTbIX akTMBOB POHAA onpegenseTcs:

- Ha gaTy 3aBepLueHus (OKoHYaHus) dopMupoBaHus choHaa

- B Cnyyae NpuvOCTaHOBNEHUS Bblga4yu, NoralleHms UHBECTULIMOHHBIX NaeB — Ha AaTy BO30OHOBMNEHUS UX Bblaayw,
noraLleHus;

- B Cfy4dae npekpalleHus naeBoro WHBECTULMOHHOro doHaa — Ha AaTy BO3HUKHOBEHMSI OCHOBAHWS €ro
npekpaLleHusi

2.7. nocne 3aBeplleHUs (OKOH4YaHUS) dopmupoBaHMs PoHOA CTOMMOCTb YMCTbIX akTMBOB Takoro doHaa
onpegensieTca:

e EXeMeCa4YyHO Ha nocregHun pabouni OeHb KaneHgapHoro Mecdua [0 KaneHaapHoro  mecsua,
npeaLwlecTByOLLEero Mecsly, B KOTOPOM MaeBOW WHBECTULMOHHbLIA (OOHO WCKIIOYEH M3 peecTpa naeBbIX
WHBECTULIMOHHbIX (HOHOB.

e Ha nocnegHun pabounin AeHb Cpoka NpuemMa 3asBOK Ha npnobpeTeHne MHBECTULMOHHbBIX NaeBs, BblAaBaeMbIX
npy 4OCPOYHOM MOraLleHunm;

e Ha nocnegHun pabounin LeHb Cpoka fMpuvemMa 3asiBOK Ha NpuobpeTeHne AOMOSTHUTENbHBLIX UHBECTULIMOHHLIX
naes;

e Ha [aTy COCTaBlleHMS CMuCKa BnagenibLeB WHBECTULMOHHBLIX MaeB B Cllyyae 4YacTUYHOrO noralleHus
MHBECTULIMOHHbIX NaeB 6e3 3asBneHns TpeboBaHuI BNagenbLeB MHBECTULMOHHBLIX MaeB 00 UX NoralleHum;

® B UHbIX Criyyasx, NpeayCMOTPEHHbIX 3aKOHO4ATENbLCTBOM.

2.8. CTOMMOCTb UnCTbIX akTuBOB POHAA, B TOM YKCIe CpeaHeroaoBas CTOMMOCTb YUCTbIX akTuBoB DOHAA, a Takke
pacyeTHasi CTOMMOCTb MHBECTULIMOHHOIO Nas doHaa onpeaenstoTcs ¢ TOYHOCTLIO 40 ABYX 3HAKOB Nocre 3andTou,
C MPUMEHEHNEM NpaBui1 MaTEMaTUYECKOro OKPYrieHus, B pybnsx.

2.9. B cny4yasix uameHeHus JaHHbIX, HA OCHOBaHWM KOTOPbIX Oblna onpegeneHa CTOMMOCTb YMCTbIX aKTMBOB
doHOa, CTOMMOCTb YMCThLIX aKTMBOB MOANEXNUT nepepacyeTy. [NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET He
OCYLLIECTBNATLCA TONMbKO B Crlydyae, KOrga OTKIOHEHME WCMNOJfib30BaHHOMW B pacyeTe CTOMMOCTM aKkTuBa
(obsi3aTenbcTBa) coctaBnsaet MmeHee YeM 0,1% KOpPEKTHOM CTOMMOCTM YUCTbIX aKTUBOB M OTKNIOHEHME CTOUMOCTU
YNCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa coctaBnaeT MmeHee 0,1% KOpPPEKTHON CTOMMOCTU YUCTbIX aKTUBOB.
2.10. CToMMOCTb aKTMBOB, B TOM 4YuUcrie onpeaeneHHass Ha OCHOBaHWM OTYeTa OLEHLLMKA, COCTABMNEHHOIO B

cooTBeTCTBUN C TpeboBaHuamu depepanbHoro 3akoHa oT 29 mona 1998 roga Ne135-03 «O6 oueHo4HON



aesarenbHocTn B Poccuiickon ®epepauuny, onpegensietcd 0e3 ydeTa HanoroB, KOTOpble ynfavvMBaloTCcs B
COOTBETCTBMM C 3aKoHOAaTeNbCTBOM Poccunckon deaepauum nnm MHOCTpaHHOro rocyaapcTaa npu npuobpeteHmnm
N peanunsaunm ykasaHHbIX akTUBOB.

2.11. B cnyyae onpegeneHus CTOMMOCTU aKTUBA Ha OCHOBaHUM OTYeTa OLeHLIuKa AaTa OLUEHKM CTOUMOCTU
JommkHa OblTb HEe paHee LIecTn MecsLeB A0 AaTbl, N0 COCTOSHUIO Ha KOTOPYHO onpeaenseTcsi CTOUMOCTb YMCTbIX
akTnBoB. [lpn 3TOM CTOMMOCTb aKTMBa OMpedensieTCsl Ha OCHOBaHUWM OOCTYMHONO Ha MOMEHT onpeneneHust
CTOMMOCTM 4YMUCTbIX aKTMBOB OT4YeTa OLEHLWMKa C [aTOM OueHKM Hambonee 6GnvM3kow K gate onpeneneHusi
CTOMMOCTU aKTUBA.

2.12. CrtoMmoCTb aKkTMBa MOXET onpefensatbcsa Ans uenen Hactoswmx [paeBun onpegenedns CYA Ha
OCHOBaHUWM OTYETa OLEHLLMKA, €Cnn TakoW OTYET COCTaBMEH OLEHLLMKOM, B OTHOLUEHUN KOTOPOro CO CTOPOHbI
camoperynmpyembiX OpraHn3aLnii OLLEHLLMKOB HE MPUMEHANUCh B TeYEeHUe ABYX NeT B KonmMyecTBe AByX 1 bonee
pas Mepbl AUCUUNIUHAPHOrO BO34EWCTBUSA, nNpeaycMmoTpeHHble deaepanbHbiM 3akoHoMm "OB6  oueHo4YHON
peatenbHocTM B Poccuiickon depepaumn”, a Takke BHYTPEHHUMMW OOKYMEHTaMu camMoperynmpyembix
OpraHu3aumi OLLEHLLMKOB, 1 CTaX OCYLLLECTBIIEHMS OLLEHOYHOW AESATENbHOCTU KOTOPOro COCTaBIISIET HE MEHEE TPex
ner.

2.13. B cnyyae onpegeneHust CTOMMOCTM akTMBa Ha OCHOBaHMM OT4YeTa OLEHLUMKA OLEeHKa [AOShkKHa

npon3Bo4NTbCA He peXxe OOHOro pasa B LLeCTb MecsALeB.

3. KpuTepuu npusHaHus, npekpalleHUs NpusHaHUA U MeToAbl onpeaenieHUuss CTOMMOCTU aKTUBOB U
00s3aTenbLCTB.

3.1. JeHeXHble cpeacTBa Ha cyeTax B KPeAUTHbIX OpraHn3aumax (B T.4. Ha TPAH3UTHbIX/BanOTHbIX

cquax[

3.1.1. [eHexHble cpeAcTBa Ha cuyeTax B KpeOUTHbIX OpraHu3auMsx MpPU3HalOTCA B KayecTBe aKkTMBa C OaThbl

3a4YMCNEHUS AEHEXHBIX CPEACTB Ha COOTBETCTBYIOLLMIA CYET HA OCHOBAHMU BLINMUCKU C YKa3aHHOTO cyeTa.
3.1.2. [atoit npeKkpaLleHus Npu3HaHna AeHeXHbIX CPeACTB Ha cuyeTax B KPeAUTHbIX OpraHu3aumnsax aBnseTcs:
e [aTa MCTONMHEHMUS KpeaUTHOWN opraHn3auneit 063aTenbCTB Mo NepeyncrieHnto JeHexXHbIX CpeacTB CO CYETa;

e [aTa pelleHnda baHka Poccun 06 oT3biBE nUUEH3UN erﬂ,l/ITHOVI opraHunsauunn (ﬂeHe)KHble cpencrtea

NpU3HalTCA B Ka4ecTBe AeOUTOPCKON 3a0IPKEHHOCTHN);

e [aTa NuKBMaauuyM G6aHka corrmacHo MHdopMaL MK, packpbiTo B opuumManbHOM JOCTYNHOM UCTOYHMKE (B TOM

yucne 3anucu B EMPHOJT o nukBmnaaumnm 6aHka)

3.1.3. CnpaBe/J,nleaﬂ CTOMMOCTb OeHEeXHbIX CpeacTB onpeaendeTcd Kak CyMmMma AeHEeXHbIX CpefCTB Ha cHeTax

B KpeAUTHbIX opraHmn3auyuax.

CnpaBefnvBasi CTOMMOCTb OMpedensietcsas B COOTBETCTBMM C METOAOM KOPPEKTUPOBKU CrpaBenfiMBoii

CTOMMOCTM MpUK BO3HUKHOBEHMM COObITUSA, BeayLlero k obecueHennto (MpunoxeHne Ne2)

3.1.4. [leHexHble CpeacTBa, NepeBefeHHbIE Ha CHET 3CKPOY, HE Mpu3HatoTcs B kavecTBe aktuea [NN®, npu atom
00 MOMEHTa MpU3HaHUSA akTuBa, AN onnaTtbl KOTOPOro UCNONb3yeTCs CYET ACKPOY, CyMMa OEHEXHbIX CpeacTs,
nepeBefeHHas Ha CYeT 3CKpOy, B pa3Mepe ocTaTka Ha cyeTe oTpaxaeTcs kak Aebutopckas 3adormKeHHOCTb

KOHTpareHTa no gorosopy.
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3.2. OeHeXxHble cpeacTBa BO BKNagax (genosutax) , B TOM YMclie Ha BanOTHbLIX cyeTax B KpeAUTHbIX

opraHumsauunsax

3.2.1. Bknapg (nenosuT) B KpeAUTHOW OpraHn3aumm NpU3HaeTCs B Ka4eCcTBe akTuBa:

e C JaTbl 3a4MCNEHNsT AEHEXHbIX CPEACTB BO BKMaf (4eno3nT), Ha OCHOBaHMM BbIMUCKU C YKa3aHHOro cyeTa.

e C [JaTtbl nepeycTynku npasa TpeboBaHMs O BbiNfaTe BKNaga W HaYUCNEHHbIX MPOLEHTaxX Ha OCHOBaHWK
goroeopa.

3.2.2. [OaTtown npekpalleHus npusHaHus Bkraga (genosura) asnseTcs:

e [aTa WUCMOJIHEHWS] KPeaWTHOW opraHm3auuen obsasatenbCTB MO BO3BpaTy Bkraga (Bo3Bpar Ha cuyeT MO
OEHEeXHbIX CpeacTB Mo AoroBopy GaHKOBCKOro BKaga);

e [aTa aKkTU4eCcKoW MepeycTyrnku npaeBa TpeboBaHUSA O BbiMnaTe BKMaga W HaYUCIEHHbIX MPOLEHTax Ha
OCHOBaHUW OOroBOpa;

e [faTta peweHus baHka Poccum 00 0OT3biBE NULEH3MM KPEOAUTHOW OpraHusaumm (OeHexHble cpeacTea
Npu3HaKTCA B Ka4ecTBe AeOUTOPCKOM 3a00JKEHHOCTN);

e [aTta nukeupaumm 6aHka cornacHo MHdopMaumm, packpbiTon B omumansHOM AOCTYMHOM UCTOYHMKE (B TOM
yucne 3anucu B EMPHOJT o nukenaauum 6aHka).

3.2.3. CnpaBegnueas CTOMMOCTb AEHEXHbLIX CPEACTB BO BKNagax (AenosvTax) NpU3HaeTcsl paBHOM:

e CyMMe OcCTaTka [eHEeXHbIX CpeacTB BO BKIaAe, YBEIIMYEHHOW HA CYMMY MPOLIEHTOB, pacCUYNTaHHbIX Ha AaTy
onpegenenHnsas CYA no cTaBke, NpeaycMOTPEHHOW [OOrOBOPOM, €CNM CpOK MoraweHusl Bknaga «ao
BOCTpeOOBaHNAY;

e CyMMe [eno3uTta, YBeNMYEHHOW Ha CyMMY MPOLIEHTOB, PACCYMTaHHbLIX Ha AaTy onpeaeneHus cnpaBemBom
CTOMMOCTM MO CTaBKe, MNPegyCMOTPEHHON [eno3nTHbBIM [AOrOBOPOM B TEYEHME MaKCMMarnbHOro Cpoka,
npenycMoTpPeHHOro AOroBOPOM, ECIN CPOK Bo3BpaTa Aeno3uTta - He 6onee 1 (OgHoro) roga u ctaeka no 4OroBopy
COOTBETCTBYET PbIHOYHOW Ha JaTy onpefenexHus cnpaseanneon ctommoct. CTaBka no 4OroBopy COOTBETCTBYET
PbIHOYHOW, €CNN OHa HaxXOAMTCS B Npefenax AuanasoHa konebaHui pbiHOYHOWM cTaBku. Mopsigok onpeaeneHus
PbIHOYHOW CTaBKW 1 Anana3oHa konebaHui pbIHOYHOWM CTaBKM ycTaHoBMEH B [MpunoxeHumn Ne 1;

e CyMMe, onpegeneHHoNn C NCNonb3oBaHMeM MeToAa NPUBEAEHHON CTOMMOCTU ByAyLNX AEHEXHbIX MOTOKOB Ha

Becb cpok aenosuta (Mpunoxerne Ne1) B MHbIX cnyyasx.

an/I 3TOM cnpaBeannBad CTOMMOCTb Ha KaXayko AaTy pacyeTta Takomn cnpaBe,anBoM CTOMMOCTW HEe MOXEeT ObITb
HMXXe CyMMbl, KOTOpad Obina Obl BO3BpalleHa B Mo npn ycnoBmn pacTtopXXeHna 0eno3nTHOro Aoroeopa Ha aaty

OLIeHKM.

B cnydyae BHeceHUs UBMEHEHMIA B YCIIOBUSA ONpeaeneHns cpoka Aorosopa MakcuMarnbHbI CPOK onpeaenseTcs
B COOTBETCTBMM C W3MEHEHHbIM CPOKOM [eroauTa, OEWCTBYIOLUMM Ha [aTy onpeferneHvs crpasBennuBol

CTOMMOCTH, Npn4YemM HaKkonieHne Cpoka BKnaga He nNponcxoaunT.

CnpaBe/J,nleaﬂ CTOMMOCTb [Oeno3nToB onpependetca B COOTBETCTBUM C METOAOM KOPPEKTUPOBKU

cnpaBeniIMBON CTOMMOCTM NpY BO3HMKHOBEHMUK COBLITUSA, BeayLLero k obecueHeHuto (Mpunoxerne Ne2)

3.3. Oeno3utHble cepTudmkarbl.

3.3.1 [deno3nTHbl cepTudmKaT NpU3HaeTcs B Ka4eCcTBe akTuBa:
e C JaTbl 3a4McCneHns Bo BKnag (0enos3nT) OeHeXHbIX CpeacTB, NOATBEPXKAEHHON BbINMUCKON CO cHeTa No BKNaay

(oenosunTy) unu ¢ gatbl NPUOBPETEHUS Takoro cepTndmkaTa, NOATBEPKAEHHON aKTOM.



3.3.2 [daTon npekpalleHus npusHaHusa eno3nTHOro cepTudukaTa B Ka4yecTBe akTuBa ABNAeTCS:

e [aTa CrucaHus C BKnaga (4enosuta) AeHEeXHbIX CPeACcTB, NOATBEPXKAEHHAS BbIMUCKON CO cyeTa Mo BKNagy
(oenosuTy), unu ¢ gatbl CNUCaHUA Takoro cepTudmrkaTa, NOATBEPXKAEHHON aKTOM;

e eCnu Nno SMUTEHTY LieHHbIX Bymar BHeceHa 3anuck B EMPHOJ1 o nukBmaaumm - ¢ gatel 3anMcy 0 nukeuaauum
3MUTEHTA (NONy4YeHnst MHOPMaLMKN O NUKBUAALMM SMUTEHTA)

3.3.3 [na onpegeneHns crnpaBeanuBOn CTOMMOCTM WCMNONb3yeTCA MeTon onpefeneHns crnpaseanuBomn
CTOMMOCTW, MPUHATBIN ANS AEHEXHbIX CPEACTB BO BKNaaax.

CnpaBeanuBass CTOMMOCTb LEHHbIX Oymar npusHaetca pasHon 0 (Honb), B cnyvae odwmumansHOro
onybnnkoBaHms peLlleHns 0 NPU3HaHUM 3MUTEeHTa 6aHKPOTOM - ¢ AaTbl odhULManbLHOro onybrmMkoBaHUSA Takoro
Coo0LLIEHUS.

CnpaBegnmBasi CTOMMOCTb AEMO3UTHBIX CEPTUAUKATOB OMpedensieTcs B COOTBETCTBMM C  METOAOM
KOPPEKTUPOBKM CrpaBea/IMBO CTOMMOCTM NMpU BO3HUKHOBEHMM CObObLITUS, BeayLlero k obecleHeHuto (MpunoxeHne
Ne2)

3.4. TpeboBaHUA K KpPeaAUTHOW OpraHv3auvu _BbIMJaTUTb _OEHeXHbIM 3KBUBAaNeHT _AparoueHHbIX

MeTansoBs.
3.4.1. TlpusHaloTcAa B KayecTBe aKkTuBa:

e Ha gaTty nepexona npas COBCTBEHHOCTM COrNacHO BbINUCKE CO cYeTa KpeaUTHOM opraHm3auumn O 3a4ucrneHum

Ha MeTannu4eckui cyeT AparoLeHHbIX MeTanmnoB Ha OCHOBaHUK AOroBopa;
3.4.2. [atou npekpalieHns npusHaHus SBNSeTCS:
e [laTa CrucaHus ¢ MeTannMyeckoro cyeTa AparoueHHbIX MeTannoB B COOTBETCTBUM C YCITOBUSIMW JOTOBOPa;

e [aTa peleHua BaHka Poccum 06 oT3biBe nuueH3nm 6aHka (,El,eHe)KHbIe cpencrtBa nepexondr B ctatyc npoqe|7|

0ebuTopckon 3a40IMKEHHOCTI);

e [aTa nukeumgauunmn erﬂVITHOVI opraHusauuu, B KOTOpOVI OTKPbIT MeTanmyeckni cyer, VIH(*)OpMaLI,VIFI o KOTOpOVI

pacKkpbiTa B OCpVILI,VIaJ'IbHOM AOCTYNHOM UCTOYHUKE.

3.4.3. CnpaBeanveas CTOMMOCTb TpeGoBaHWI K KPeAWTHON OpraHusauuy BbINNATUTb OEHEXHbIA SKBUBANEHT
JAparoLeHHbIX MeTanmnoB paccyMTbiBaeTcs Ha AaTy onpegeneHns CUA no cregyolyM cnpaBeanvBbIM LiEHaM B
nopsioke yobiBaHUS NMpuopuTeTa ¢ y4eToM Beca AparoLeHHOro MeTanna, 3a KOTopblid onpedenseTcs Kaxaas u3

LieH:

e  LleHa c JloHgooHckon Bupxm meTtannos (London Metal Exchange), B yacTHocTU:
- LMAUDY LME Comdty - onsa 3onoTa;
- PLDMLNPM Index - ana nannagus;
- PLTMLNPM Index - onsa nnaTtuHebl;

- LMAGDY LME - gns cepebpa.
e LleHbl London Metal Exchange 3a ogHy TPOWCKYO YHLUMIO NEPEBOAATCA B LiEHY 3a rpaMM nyTemM AefeHus Ha

31,1034768 n ymHOXalTCA Ha Kypc BantoTbl onpegerneHnsa CHYA no kypcy, ycTaHoBreHHomy B [MpaBunax

onpegenenus CYA.



e LlleHa baHka Poccuu (npu otcytctBum goctyna k London Metal Exchange wnu otcytctBum ueHbl London

Metal Exchange Ha gaty onpegeneHusa CHA)

CnpaBeanveas CTOMMOCTb TPeGOBaHWI K KpeOUTHOW OpraHusauuy BbINNaTUTb [OEHEXHbI SKBMBamNeHT
AparoueHHbIX MeTannoB npusHaetca paBHoit O (Hymo) B crnyyae coGbITUS, NMPUBOASALLETO K MPU3HAHUIO
[paroLeHHoro Metanna HenpurodHbiM AN OanbHEeNLIero UCronb3oBaHNUsA Mo LieneBoMy HasHayeHuto, ¢ aaTbl

nony4yeHna OJOKyMeHTa O TakoM (baKTe.

3.5. OeHeXxHble cpeacTBa, Haxogsawmecs y npodeccMoHanbHbIX YY4aCTHUKOB PblHKA LIEHHbLIX Oymar u B

HKO HKL| (AO).

3.5.1. [eHexHble cpeacTBa y bpokepa (Ha cuete B HKO HKL] (AO)) npusHatoTcst B Ka4ecTBe aKkTUBA:
e C JaTbl 3a4MCNEHNs AEHEXHbIX CPeACTB Ha crneLmnarnbHblIi GPOKEPCKUIA CHET HA OCHOBaHMM oT4eTa Gpokepa.
e C JaTbl 3a4ncneHnst AeHexHbIx cpeacTB Ha cyeT B HKO HKL, (AO), oTkpbiThint gnst NMA®

3.5.2. [eHexHble cpenctBa y 6pokepa (Ha cyete B HKO HKL| (AO)) npekpaliatloT npusHaBaTbCs B KayecTBe

akTmea:

e C [OaTbl UCMOJIHEHUA 6p0Kep0M obsi3aTeNBbCTB MO nepeyvyncneHno AeHexHblX CcpeacTts CcOo chneunaribHOro

Bpokepckoro cyeTa/BbIBOA AeHEXHbIX cpeacTs co cdeta B HKO HKL, (AO)

e C aaTbl peweHus barHka Poccun 06 oT3biBe nuLeH3un y Gpokepa (AeHexHble CpeacTBa NepexoasT B cTaTyc

npoden 4ebuTopckoi 3ag0ImKeHHOCTH)

e C AaTbl nMkBuaaumnn 6p0|<epa cornacHo MHd)OpMaLI,I/IM, paCKprBaeMOIZ B Od)MLI,MaJ'IbHOM OOCTYNMHOM UCTOYHUKE

(8 ToM uncnie 3anucu B EMPHOJ o nuksmnaaumm 6pokepa)

3.5.3. CnpaBeanueasi CTOMMOCTb AEHEXHbIX CPeACTB, Haxoaawmxcsa y 6pokepa nnm Ha cyete B HKO HKL, (AO),

onpependaeTcda B CyMMe OCTaTKa Ha yKa3aHHbIX cHeTax.

Mo ncrteyeHun CpoOKa KBaJ'IVIQ)VIKaLWIVI ﬂeGMTOpCKOVI 3aA0JDKEHHOCTU KaK OﬂepaLlMOHHOVI, a TakK Xe B CJly4ae
BbISIBMIEHNS] UHBIX CODObLITUN, npnBoadalnXx K obecLeHeHMH, cnpaseanmeasd CTOMMOCTb oOnpenendeTtcd B

cooTBeTCcTBUM C [NpunoxeHnem Ne2.
3.5.4. B oTtcyTtcTBUE Npu3HakKoB obecLieHeHUsa aebuTtopckast 3a40MKEHHOCTb NPU3HAETCs onepaLMoOHHON:

e B TeueHue Bcero nepmopa HaxoXaeHusi OeHEXHbIX cpeacTB Ha cyeTax Gpokepa unm Ha cyetax B HKO HKL]
(AO)

e B TeyeHune 3 paboumx gHen ¢ AaThl, kKorga ynpasnsioLLas KOMNaHWS Bblipasuna HamepeHue o BbIBOAE AEHEXHbIX
cpeAacTB co cyeTa bpokepa unm co cyeta B HKO HKL, (AO) B ycTaHOBMNEHHOM hOpMe COrfacHO 3aKYeHHbIM
Jorosopam (cornalleHusiM), B cnyyae, ecrniv B TeMeHME YKa3aHHOro cpoka AeHeXHble CpeacTBa He NoMy4veHbl Ha
cuet MN®.

3.6. LleHHble Bbymaru

3.6.1. LleHHble Bymary npusHaloTca B Ka4ecTBe akTUBa C AaTbl Nepexoda npasa cobCTBEHHOCTU (C YCroOBMEM

nepexoda BCeX PUCKOB U BbIrof, CBA3aHHLIX C BriafeHUeM LieHHoW Gymaroin):



e ecnu ueHHast bBymara nognexuT yyeTy Ha cyeTe Aeno - C AaThl 3a4UCreHns LleHHoON Bymarn Ha cdeT faeno,
oTkpbIThin YK [1.Y. ®oHAaa B cneunanM3MpoBaHHOM Aeno3utapun, NoATBEPXKAEHHOW BbIMUCKOW, YBEAOMMNEHNEM,

OT4ETOM U UHbIM OOKYMEHTOM NO onepaunam, npomn3seeHHbIM Mo CHeTy Aeno.

e ecnu LeHHble ByMaru He noAnexar yyeTy Ha cyeTax Aeno (3a UCKMYeHNEM AenOo3UTHbIX CepTUdUKATOB) - C
JaTbl nepexoga npaBa COGCTBEHHOCTM, OMpederieHHOM B COOTBETCTBMM C  YCMOBUSIMU [OrOBOpa WM
NoATBEPXXAEHHON aKkTOM NnpremMa-nepeayn LeHHbIx bymar;

3.6.2. [aTtoi npekpalleHus Npu3HaHUS LEeHHbIX Gymar siBnseTcs garta nepexoga npaB COGCTBEHHOCTU Ha

LUEeHHble 6ymarv| (C ycnosuem nepexona BCexX pUCKOB U BbIro, CBA3AHHbLIX C BllageHNneM LEeHHOM 6y|vlar0|7|):

e ecnu UeHHasa Gymara nognexuT ydeTy Ha cyeTe Oeno - ¢ AaTtbl CNUcaHus LieHHon Gymarm co cyeTta geno,
oTkpbiToro YK [1.Y. doHaa B cneumnanuaMpoBaHHOM Aeno3nuTtapuun, nogTBep>KAEHHOW BLINUCKOW, YBEAOMIEHUEM,
OTYETOM WU WHLIM OOKYMEHTOM MO ornepauusiM, NPOU3BEAEHHbIM MO CYETYy Oeno Ha OCHOBaHUW BbIMUCKMU,
yBEOMIEHUS], OTYETA M MHOIO JOKYMEHTa MO onepauunsm, NpovM3BegeHHbIM Mo cYeTy Aeno;

e eCnv UeHHble Oymaru He nognexar yvyeTy Ha cdeTax Aeno (3a UCKIoYeHMeM AEeN03UTHbIX CEPTUAUKATOR) — C
Jatbl nepexoga npaBa COBCTBEHHOCTM, ONpeaeneHHoOn B COOTBETCTBMM C  YCMOBUSMW [OroBopa Wnu
NoATBEPXKAEHHON aKTOM NpueMa-nepeaayn LeHHbIx bymar;

e B Cfnyvyae nNUKBMAALMM 3MUTEHTaA — C AaTbl MONydeHus MHopmauum O BHeceHuu 3anucu B EMPKON o
NUKBMZaLMMN 3MUTEHTA;

3.6.3. [pu nepenaye LeHHbIX Bymar no caenkam, coBepLlaeMbliM Ha BO3BpPaTHOW OCHOBE, He BMNeEKYLLMM 3a cobom
nepexo BCeX PUCKOB U BbIrod, CBA3aHHbIX C BNageHneM LieHHon Bymaron, npekpalleHne npusHaHus nepeaaHHbIxX
LeHHbIX 6ymar He npoucxoauT. [Mpn 3TOM AeHexHble cpeacTBa, NofyvYeHHble B pe3yrnbTaTe COBEPLUEHUSA TakuxX
COENOoK, NpU3HaTCa B kayecTBe obsA3aTenbCcTea.

3.6.4. B cny4ae nony4deHus LeHHbIX Bymar no caenkam, CoBepLUaeMbiM Ha BO3BPaTHOM OCHOBE, NPU COXpPaHeEHU
KOHTpareHTOM No caernke 3a cobon 3HaYMTENbHOM YacTu BCEX PUCKOB U BbIrof, NPpU3HaHUE TakuX LiEeHHbIX Gymar
He npoucxoamTt. lpu 3TOM [OeHEeXHble cpeacTBa, NepefaHHble B pe3ynbTaTe COBEPLUEHUS TakUX CAENOK,

NPU3HAKTCA B Ka4yecTBe ,El,e6I/ITOpCKOﬁ 3aJ0JTKXEHHOCTHU.

3.6.5. [nsa onpegeneHusa cnpaBensiMBo CTOMMOCTW LEeHHbIX Bymar WCnonb3ylTcsa cnefylowmne UCTOYHUKM
OaHHbIX B COOTBETCTBUM C X NEpPapPXUEN:

3.6.5.1. 1-bI1 ypoBEHb — LieHa aKkTMBa Ha AKTUBHOM PbIHKE.

3.6.5.2. 2-0M ypoBeHb — LeHa, paccyMTaHHad Ha OCHOBe HabngaemblX AaHHbIX MO  yKa3aHHOMY MMM
aHarnorm4HoMmy akTuBy.

3.6.5.3. 3-un ypoBeHb - LieHa, onpeferieHHasi Ha OCHOBE HeHabnaaemMblX OaHHbIX UCKIIOYUMTENBHO Ha OCHOBE
pacyeTHbIX NoKasaTenen B OTHOLUEHNM KOHKPETHOMO akTuBa.

3.6.6. B uenax onpegeneHua CHA B HambonbLuen CTENEHN NPUMEHSAOTCA LieHbl 1-ro YpOBHS U B HAUMEHbLUEN -
3-ro ypoBHS.

3.6.7. Habnopaemas wn pocTynHas OupxeBasd nnowagka — TOproBasd nnowagka poCCUWCKON u  (unn)
WHOCTPaHHOM OMpPXK, K KOTOPOK y YNpaBnsioLLE KOMNAaHUN eCTb AOCTYM, KaK HanpsaMyto, Tak 1 Yepe3 PUHaHCOBbIX
nocpeaHUKOB.

HocTynHble n Habnogaemble GMpXKeBble NIOLLAAKN:

e [lybnnyHoe akumoHepHoe obuwectBo "MockoBckas bupxa MMBB-PTC"

e [OHKOHrckasa cdoHgoBas obupxa

o EBpoHekcT JloHOoH



e EBpoHekcT MNapmx

o JloHgoHckasa dooHaoBasa bupxa

e Hblo-Mopkekasa dhonaosas Gupxa

e Hblo-Mopkckas horaosas Gupxa obnuraumii

o doHpoBas bupxa Hacgak

o ®paHkdypTcKkas hoHaoBasi bupxa

3.6.8. AKTMBHBI/A PbIHOK - PbIHOK, Ha KOTOPOM orfepauuMM C akTMBOM unM 0653aTenbCTBOM MNPOBOASATCS C
OOCTaTOYHOWM YacTOTON M B OCTAaTOMHOM 0ObeMe, NMO3BOMSIOWEM NofyvaTb Hopmaumio 06 OLeHKax akTMBOB
Ha NOCTOSIHHOW OCHOBE.

3.6.9. OCHOBHbIM PbIHKOM MPU3HAETCS PbIHOK (U3 YMCNa aKTMBHLIX), C HAUOOMbLUUM AN COOTBETCTBYIOLLETO
aKkTMBa 06bEMOM TOProB U YPOBHEM aKTUBHOCTMW.

3.6.10. AKTMBHbLIM PbIHKOM AJ151 LLEHHbLIX OyMar, AOMyLEeHHbIX K TOpraM Ha pOCCUMCKOM UITM MHOCTPaHHON Onpixe,
3a MCKMYeHnem (obnurauun BHELHUX 06NMrauMoHHbIX 3anMMoB Poccuickon ®Pepepauunn; OOMroBbIX LEHHbIX
Oymar MHOCTPaHHbIX FOCYAapCTB; €BpOoobnvrauni UHOCTPaHHbLIX 3MUTEHTOB, LIEHHbIX Oymar mexgyHapoOHbIX
(PUHaAHCOBBIX OpraHvM3auui) NpusHaeTcst AOCTynHas n Habnogaemas OvpxeBas nnowagka, B cryvyae Hanu4uus
LeHbl Ha gaTy onpegenexHnst cnpaBeiiMBo CTOMMOCTU U COOTBETCTBUS OQHOBPEMEHHO CrieaYHLLNM KpUTepUam

Ha pgaty onpeaeneHuns CHA:
e KonnyecTBo cAENOK B OTHOLUEHWM YKa3aHHOM LieHHOW Bymaru 3a nocreHui Toproebivi oeHb — 2 ([ee) u 6onee.

o CoBOKYNHbI 06BbEM CAEMNOK B OTHOLLUEHUW YKa3aHHOW LieHHoW BGymaru 3a ToproBbivi AeHb npesbicun 500 000
(MATbCOT ThicsY) pybnen (MMM COOTBETCTBYHLMI pyOGneBbIi 3KBMBANEHT no Kypcy baHka Poccum Ha paty

onpepeneHna akTMBHOIo pbliHKa, ecrnn obbem caenok onpeneneH B MHOCTpaHHOﬁ BaJ'II'OTe).

3.6.11. OCHOBHbIM PbIHKOM 151 POCCUMACKMX LIeHHbIX Bymar npusHaeTcs:
o MockoBckas 6upxa, ecnv MockoBckasi bupxa ABNAeTCA akTUBHbLIM PbIHKOM.
e B cnyyae ecnu MockoBckasi Bupxa He sIBNSieTCA akTMBHbIM PbIHKOM — poccuickas bupxkesas nnowiagka us
yncra akTMBHbIX PbIHKOB, MO KOTOPOW onpedeneH HanbonbLUnin obLmMin 06bEM COENOK NO KONMUYECTBY LEHHbIX
Bymar 3a npegbiayine 30 TOProBbIX OHEN.
e [lpu oTcytcTBMM MHopMaLmmn 06 obbeme cAenoK No KONMYECTBY LeHHbIX Oymar ncrnonb3yeTtcs nHpopmauuns
006 06bemMe caenok B AEHEXHOM BbipaxeHuu. [py paBeHCTBe 06bema CAeNOoK Ha pa3nnyHbIX TOProBbIX NoLwanKax
OCHOBHbIM PbIHKOM CUYMTaeTCs TOproeasi noLiagka ¢ HambonbLIMM KONMMYECTBOM CAENOK 3a AaHHbIN NEPUOA.
3.6.12. OCHOBHbIM PbLIHKOM AN MHOCTPaHHbIX LIeHHbIX ByMar npusHaeTcs:
e MHOCTpaHHas Gupka unm poccumnckas drpka n3 Yncna akTMBHbIX PbIHKOB, MO KOTOPOWN onpedeneH HanbonbLnmn
obLmn obbem caenok No KONMYeCTBY LeHHbIX 6ymar 3a npeabiaywime 30 TOproBbiX AHEN.
e Npu OTCYTCTBUM UH(popMaLnm 06 obbeme coenok no KONMYECTBY LieHHbIX Bymar ncnonb3yeTtcs uHgpopmaumns
06 ob6beme cOenok B OEHEXHOM BblpaxeHuwn. [Npu 3TOM BenuuMHbl obbema COeriok B BamniTe KOTMPOBKU
nepesogaTcsa B pybnu no kypcy baHka Poccuun Ha paty onpeneneHua CHYA. lMNMpu paBeHcTBe obbema caenok Ha
pasnuyHbIX TOProBbiX MNOWAaAKax OCHOBHbIM PbIHKOM CYMTaeTcs ToproBasi nnowagka ¢ HanbonbLinum
KOMNMMYeCTBOM CAENOK 3a JaHHbIN nepuos.

Ona obnuraumii BHeLLHUX obnuraynoHHbix 3amMMoB Poccuiickon defepauun, 4ONroBbIX LEHHbIX Gymar
WHOCTPaHHbLIX T[OCYdapcTB, €BpOoOOnuraumi WMHOCTPAHHbIX 3SMUTEHTOB, LEHHbIX OymMar MexayHapOoAHbIX

(PUHAHCOBLIX OpPraHU3aLuin OCHOBHbLIM PbIHKOM NMPU3HAETCA BHEOMPXKEBOW pbIHOK., B crniyyae, ecnn obnurauum



BHELUHNX OBNMraynoHHbiX 3aMoB PO, oonroBble LEHHble Oymarm MHOCTPaHHbLIX rocyaapcTs, eBpoobnvraumm
WHOCTPaHHbIX SMUTEHTOB, LeHHble Bymarn MexayHapOAHbIX (PMHAHCOBbLIX OpraHu3auuin OOnyLeHbl K Topram
TONbKO Ha poccuickon bupke, To cnpasefnMBas CTOMMOCTb LieHHbIX Bymar onpeaensieTcs Ha YpoBHe 1 Tak xe,
Kak onpefenseTcsa crnpaBenveas CTOMMOCTb 0bnuraumi poccuickoro ammteHTta. B cnydvae, ecnu ykasaHHble
LUeHHble Bymarn gonylieHbl K TOpraMm Ha POCCUUACKOM Bupxe u/unu MHOCTpaHHOW Bupxe, KoTopas npusHaHa
aKTMBHOWN B COOTBETCTBMM C HacTosilmmu Mpasunamu onpegeneHms CHA, B To BpeMmsl, Kak OTCYTCTBYIOT JaHHble
BHEOMPXKEBOTO pbiHKA, TO NOPSAOK MPU3HAHNS PbiHKA OCHOBHbLIM OYAET TakuMm Xe, Kak Ans MHOCTPaHHbIX LIEHHbIX

Oywmar.

3.6.13. CnpaBeanueasi CTOMMOCTb LIEHHbIX ByMar pOCCUNCKNX AMUTEHTOB (3a UCKITHOYEHUEM UHBECTULMOHHbIX
naeB POCCUNCKMX MaeBbIX MHBECTULMOHHbBIX (POHAOB, UNOTEYHbIX CEPTUMKATOB yHacTums).
1 yposeHb: ina onpegeneHus cnpaBefimBoi CTOMMOCTY MCNOSb3YHOTCH LIEHbI OCHOBHOIO pPbIHKA (M3 yncra
aKTUBHBIX POCCUNCKMX BUpX), BoIBpaHHbIE B crieaytolemM nopsake (yébiBaHUs npnoputeTa):
e CpeaHeB3BeLUeHHasi LieHa Ha MOMEHT OKOHYaHWsi TOProBOM CECCUN POCCUICKON BUPXKKU Ha aaTy onpeaeneHunst
CYA
e 1leHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOW CECCUU pOCCUCKon Bupxu Ha aaty onpeaeneHuna CHA npu
YCOBUW MNOATBEPXKAEHUS €€ KOPPEKTHOCTM;

LleHa cnpoca, onpefeneHHas Ha aaty onpegeneHus CHA, npusHaeTcs KOPPEeKTHOW, ecnu:

- OHa HaxoAWTCS B UHTEPBane Mexay MUHMManbHOM U MakCuMarnbHOW LieHaMy CAENOK Ha 3Ty Xe gaTy 3TOM Xe

onpxu;
e lleHa 3aKpbITUS HA8 MOMEHT OKOHYaHUS TOProBOW ceccun poccumnckom bupximn Ha gaty onpegenexHms CHA npu
YCIOBUW NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;

LleHa 3aKkpbITMa NpU3HaeTCcs KOPPEKTHOW, €CNU pacKkpbITbl AaHHbIE 06 06BbeMe TOproB 3a AeHb U 06BbeM

TOProB HE PaBeH HYMI0 1 Takas LieHa 3aKpbITUS HE paBHa HyIHo.

CnpaBegnvBasi CTOUMOCTb JOJITOBOW LieHHOW Bymaru onpegenseTcsi C y4eTOM HaKOMMEHHOrO KYNMOHHOTO
goxopa Ha pgaTy onpegenenuns CHYA.
B cnyyae oTCcyTCTBMS yKa3aHHbIX LeH B COOTBETCTBYHOLUNX MHAPOPMAaLMOHHBIX CUCTEMAX B CBA3M C HETOPIOBbIM
OHeM GMpX, MO UToram TOProB Ha KOTOPbIX OMNPEAENAoTCS pacyeTHbIe LeHbl, ANd Lernen onpegeneHus
crnpaBeannMBOM CTOMMOCTU aKTMBOB MCMOMb3YeTCs LeHa, paccynTaHHas no uToram nocrieHero TOproBoro gHs.
Takor noaxoa UCnonb3yeTcs B OTCYTCTBUE COObITUI, KOTOPbIE MOFMN CYLLECTBEHHO NOBMNUATL Ha 3HaYeHNe

pacyeTHOW LieHbl B HETOProBbIN AEHb.

2 yposeHb: Crnpasednugasi cmouMocmb akyul pocculickux aMumeHmos, obpaljaroujuxcsi Ha pocculickux u
UHocmpaHHbIX poHOA08bIX bupikax, onpedesisemcs 8 coomeemcmeuu ¢ MoOesibio OUEHKU, OCHOBaHHOU Ha

KOPPEeKmMuUposKe UCmopuyeckoll UeHbI:

[laHHas KoppeKTMpoBKa NPUMEHSIETCH B Crlydae OTCYTCTBUSA HabogaemMol LeHbl B TeYeHne He Gornee aecsaTy
pabounx aHen (ganee ncnonb3yeTcs 3 ypOBEHD).

[ns uenen oLeHKM cnpaBeiiMBO CTOMMOCTU UCNONb3yeTcs NPpUBEAEHNE CTOMMOCTU aHanu3npyemMoro
(PUHAHCOBOIro UHCTPYMEHTA Ha BENMUYMNHY OTKIOHEHWST PbIHOYHOTO MHAUKaTopa.

B kayecTBe pbIHOYHbLIX UHOAUKATOPOB MOTYT UCNOb30BaThCS:

- MHAEKCbI aKLUA LUMPOKOIO pbiHKa (OCHOBHLIE MHAEKCHI), Takme kak Mhgekc MMBB, PTC, MSCI, S&P500, DJIA n
apyrve;

Mpu BbIGOpE MHOEKCA NPEMMYLLECTBO OTAAETCA UHAEKCY, pacCYMTbIBAEMOMY OpraHM3aToOpoOM TOProB, Ha



KOTOPOM OGpallaeTcs LeHHas Gymara. Mo AenosutapHbIM pacnnckaM BO3MOXHO MCMOMNb30BaHNE PbIHOYHbBIX
MHOMKATOPOB B OTHOLLEHUW Ga30BbIX aKTMBOB.

B cniyyae, ecnu BanioTa nHaekca oTriMyaeTcs OT BanoTbl OLEHNMBaeMOoN LieHHoW Bymaru, pacyeT NpousBoanTCs ¢
y4eTOM KypCOBOM pasHULbl MO Kypcy, onpeaenseMomMy B COOTBETCTBUM C HacTosAWwmMK MpaBunamu

onpepgeneHna CTOMMOCTU YNCTbIX aKTUBOB.

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBeanveas CTOMMOCTb OAHOW LieHHOM Bymarn Ha gaTy onpegenerHus CHA

PO - nocneaHsas onpeaeneHHas cnpaseanmnsas CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHMe pbIHOYHOrO MHAMKaTopa Ha aaty onpeaeneHus CHA (Ha MOMEHT 3aKpbITUSA)

INdTO - 3HaYeHune pLIHOYHOIO MHAMKATOpPa Ha AaTy NOCNeAHero onpeaeneHns cnpaseasiuBon CTOUMOCTU LIeHHON

Oymary (Ha MOMEHT 3aKpbITUSA)

2 yposeHb: Cnpasednusasi cmoumMocms obruzayuli pocculickux aMumeHmos u espoobnuzayud, obnuzayuli
8HewHUX 3alimos P®, egpoobruzayuli UHOCMpPaHHO20 IMUMEHMa, UeHHbIX bymaz mex0OyHapoOHOU
¢uHaHcosol opzaHu3auuu, obpawaroWUuxcs Ha poCCUliCKUX U UHOCMpPaHHbIX ¢hoHA08bIX bupKax
onpedernsiemcsi:

- ueHa, paccuntaHHas HKO AO HP[(no meTtogonorusam, yreepxaeHHsiM 01.12.2017 1 nosaHee) ¢
NCMnonb3oBaHMEM METOAOB OLLEHKWU, OTBEYAOLLMX KPUTEPUSIM UCXOOHBLIX AaHHbLIX BTOPOrO YPOBHS B
cootBeTcTBMM ¢ MCPO 13 (NnpropuTeT oTAAeTCH LieHaM, onpeaerneHHbIM No nocneaHen yTBepKaeHHON

MeToOMNKE OLEHKMN).

CnpaBeanmBasi CTOMMOCTb AONTOBOV LieHHON Bymaru onpegensieTcs ¢ y4eTOM HaKoMMeHHOro KyrnoHHOro goxoaa

Ha gaTty onpeaeneHnst CHA.

B cniyyae oTCyTCTBUSA yKa3aHHbIX LIEH B COOTBETCTBYHOLLMX MHEOPMALIMOHHBIX CUCTEMAX B CBSI3U C HETOPrOBbIM
[AHeM BGUpX, No UTOram TOProB Ha KOTOPbLIX ONpeaensaTcs pacyeTHbIe LieHbl, AN Lenei onpeaeneHus
crpaBeanuBoi CTOMMOCTM akTUBOB UCMOMb3YeTCA LieHa, paccunTaHHas no utoram nocrieqHero ToproBoro AHs.
Takoi noaxoa UCMosnb3yeTcs B OTCYTCTBME COBbLITUI, KOTOPbIE MOFM CYLLECTBEHHO NOBMNUATL Ha 3HAaYeHne

pacyeTHOW LieHbl B HETOProBbIN AEHb.

3 ypoBeHb: CnpaBennMBas CTOMMOCTb 00NMraumii pPOCCUMCKNX SMUTEHTOB, OBNUraumn BHELWHMX 3aiMoB PO,
eBpoobnuraLum MHOCTPaHHOIO SMUTEHTA, LieHHbIX Bymar MexxayHapoaHo (OMHaHCOBOW OpraHu3auum,
06palLLaloLLMXCS HAa POCCUMACKUX U MHOCTPaHHbIX (POHO0BLIX Bupxax onpeaenseTcs B nopsake yobiBaHMsA

npuopuTeTa:

a) LeHa, paccuntaHHas LleHoBbim ueHTpom HP[ (no meToamkam, ytBepxaeHHsim 01.12.2017 v nosagHee) ¢
MCNONb30BaHNEM METOO0B OLIEHKU, OTBEYAIOLLMX KPUTEPUAM UCXOAHBIX AaHHbIX 3-T0 YPOBHS B COOTBETCTBUM C

MC®O13 (npuoputeT oToaeTcs UeHam, onpeaeneHHbIM Nno nocrnefHen yTeepXaeHHOW MeTOANKE OLEHKN);

b) LeHa Ha ocHOBaHMK OTYETA OLEHLLMKA, COCTABIIEHHOrO HE paHee 6 mecsaueB Ao aartbl onpeaenenuns CYHA. B
cny4vae, ecnv OLEHLMKOM onpegernieHa CTOMMOCTb obnuraumm 6e3 yyeTa HaKOMIEHHOro KYMOHHOro Aoxoaa, To

cnpaeepnnBada CTOMMOCTb Ha KaXayro OaTy OUueHKU onpeaendeTcda ¢ y4eToM HaKonieHHOro KynoHHoro goxoaa.

CnpaBeanmBasi CTOMMOCTb [ONTOBOV LieHHON Bymaru onpegensieTcs ¢ y4eTOM HaKOMMeHHOro KyrnoHHOro Aoxoaa

Ha paty onpeaeneHuns CHA.



B cny4ae OTCYTCTBUA YKa3aHHbIX LleH B COOTBETCTBYHOLLNX I/IH(*)OpMaLI,I/IOHHbIX CucTtemMax B CBA3N C HETOProBbiM
AHEM 6|/1p>|<, MO NTOramMm TOProB Ha KOTOPbLIX ONpeaenAatnTCcA pacyeTHble LeHbl, AnA uenemn onpegeneHuna
CI'IpaBeD,J'IMBOVI CTOMMOCTN aKTUBOB UCMNOJb3yeTCd LeHa, pacCYMTaHHaA no nTtoram nocregHero Toproeoro gH4.
Takon nogxon ncnonb3yeTcAa B OTCYTCTBUE cobbITUR, KOTOPbl€ MOIMun CyLeCTBeHHO NOBJTIUATbL Ha 3Ha4YeHne

pacyeTHOW LieHbl B HETOProBbLIN AEHb.

3.6.14. CnpaBegnveas CTOMMOCTb MHOCTPaHHbIX LIeHHbIX OyMar, JONroBbIX LEeHHbIX OymMar MHOCTPaHHbIX
rocygapcTs, obpallarLwmnxcs Ha POCCUNCKUX U MHOCTPaHHbIX POHAOBbLIX OMpKax onpegenseTcs B
cneayoLlem nopsiake:

1 yposeHb: [Ina onpegeneHus cnpaBegimBoi CTOMMOCTHW, MCNOMb3YHTCA LieHbl OCHOBHOTO pbIHKa (M3 yucna

aKTUBHBIX POCCUINCKMX BUpPX), BbIBpaHHbIE B crieaytolemM nopsake (ybbiBaHus npuoputeTa):

e CpedHEeB3BELLUEHHas LeHa Ha MOMEHT OKOHYaHWsi TOProBOW CECCUMM POCCUNCKON BUPXKM Ha AaTy onpeaeneHns

CYA

e 1leHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOW CECCUU poccuUnckon Bupxu Ha aaty onpegeneHua CHA npu

YCOBUW MNOATBEPXKAEHUS €€ KOPPEKTHOCTMU;

LleHa cnpoca, onpeneneHHas Ha aaty onpeaeneHua CHA, npusHaeTcs KOPPEKTHOW, ecnu:
- OHa HaxoauTCs B UHTepBarne Mexay MUHUManNbHOM U MakCUMarnbHOW LleHaMn CAEMNOK Ha 3Ty Xe AaTy 3TON Xe
onpxu;

e LleHa 3aKpbITUS HA8 MOMEHT OKOHYaHUS TOProBOWM ceccun poccumnckom bupxmn Ha gaty onpegeneHms CHA npu

YCOBUW NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;

LleHa 3akpbITUsi NpU3HaeTCa KOPPEKTHON, €CNN PaCKPbITbl AaHHblIe 06 06beMe TOproB 3a AeHb 1 06beM TOPros

He paBeH HYII0 M Takas LeHa 3aKpbITUS HEe paBHa HYmMHo.

CnpaBeanuBasi CTOMMOCTb [AOSTOBOM LEHHOM OyMmarun onpepensercs C YYETOM HAKOMIEHHOro

KYMOHHOro goxoaa Ha aaty onpegenenmsa CHA.

B cnydae oTCyTCTBUS yKasdaHHbIX LIEH B COOTBETCTBYHOLUNX MHPOPMALMOHHBIX CUCTEMAX B CBA3N C HETOPIrOBbIM

aHeM OuvpX, MO MTOoraM TOProB Ha KOTOPbIX OMPedensdlTCs pacyeTHble UeHbl, AN Uenen onpegeneHvs

cnpaBensiIMBON CTOMMOCTU aKTMBOB MCMONb3YeTCS LieHa, pacCynTaHHasi No utoram nocrnegHero TOproBoro OHS.

Takon nogxod mcnonb3yeTcss B OTCYTCTBME COObITUIA, KOTOpblE MOIM CyLIECTBEHHO MOBMMATH Ha 3HaYeHue

pac4yeTHOWN LeHbl B HETOProBbIA AEHb.

2 yposeHb oripedesisemcsi 8 nopsiOke ybbigaHusi npuopumema .

a) ueHa, paccumtaHHas HKO AO HP[A(no wmetoponorusm, ytBepxgeHHbiM 01.12.2017 u nosgHee) ¢

NCNONb30BaHNEM METOA0B OLEHKWN, OTBEYaOLUX KPUTEPUSM UCXOAHbIX AaHHbLIX BTOPOrO YPOBHSA B COOTBETCTBUM

¢ MC®O 13 (npropuTeT oTAAeTCs LieHaM, onpenerieHHbIM Mo nocreaHen yTBEPKAEHHON METOONKE OLIEHKW).

CnpaBegnmBas CTOMMOCTb JOMNTOBOV LLeHHOW Bymarn onpegenseTcs ¢ y4eTOM HaKOMIEHHOro KyrnmOHHOro Aoxoda

Ha gaTty onpeaeneHnst CHA.

B cnyvae oTCyTCTBUS yKa3aHHbIX LIEH B COOTBETCTBYHOLUNX MHPOPMAaLMOHHBIX CUCTEMAX B CBA3N C HETOPIrOBbIM

OHem Oupx, No uToram TOProB Ha KOTOPbIX OMPeAensitoTCA pacyeTHble LUeHbl, Ana Lenen onpeneneHus

cripaBeanuBOM CTOMMOCTU aKTUMBOB UCMOMb3yeTCs LeHa, paccyuTaHHasi no Mtoram nocrneaHero TOProBoro AHs.

Takon noaxon UCNONb3yeTCcd B OTCYTCTBME COObITUN, KOTOpPbIE MOMMM CYLLECTBEHHO MOBMUATbL Ha 3HayeHue

pacyeTHOWN LeHbl B HETOProBbIN AeHb

b) Ha ocHoBe Habnwagaemon LeHbl BHEOGUPXKEBOIO pbIHKA:



1) WHOVKATMBHASA UeHa, onpegeneHHas no metoamke «Cbonds Valuation», packpbiBaemas rpynnow

komnaHun Cbonds Ha paty onpegeneHus CHA;

2) WHOWKaTMBHAA LeHa, onpefeneHHasa no metoauke «Cbonds Estimation», packpbiBaemas rpynnou
komnaHui Cbonds Ha gaty onpegeneHns CHA.
Ecnn ykasaHHble LeHbl OTCYTCTBYIOT, ANS LleHHON GyMarn npuMeHsieTcst 3-1 YpOBEHb OLEHKM CTOMMOCTY LIEHHbIX
Oywmar.

CnpaBegnvBasi CTOMMOCTb [OOJITOBOW LIEHHOW Oymarn onpeaensieTcs C y4eTOM HaKOMIIEHHOrO KYMOHHOro
Joxopa Ha paTty onpegeneHusa CHA.
B cnyyae oTCcyTCTBUA yKa3aHHbIX LeH B COOTBETCTBYIOLLMX MHDOPMALUOHHBIX CUCTEMAX B CBSI3M C HETOPrOBbIM
OHeMm Oupx, No uToram TOProB Ha KOTOPbIX OMPEeAensitoTCs pacyeTHble LeHbl, Ans Lenen onpeaeneHus
crpaBeanuMBOM CTOMMOCTM aKTUBOB UCMOMb3yeTCs LieHa, paccyuTaHHasi no MToram nocrneaHero TOproBoro AHs.
Takoi noaxon UCMONb3yeTcs B OTCYTCTBME COObLITUIA, KOTOpPbIE MOMMM CYLLECTBEHHO MOBMWSATbL Ha 3Ha4YeHue

pacyeTHOW LieHbl B HETOProBbLIN AEHb.

3 yposeHsb: a) LeHa, paccuntaHHas LieHosbiM LeHTpom HP[ (no meToavkam, yteepxaeHHbsIM 01.12.2017 u
no3aHee) C UCNONb30BaHNEM METOLOB OLEHKU, OTBEYAIOLLUX KPUTEPUAM UCXOOHbIX OAHHbIX 3-F0 YPOBHS B
cootBetcTBUM ¢ MCPO13 (npuopuTeT oTAaeTcs LeHaMm, onpeaeneHHbIM No nocneaHen yTBepKaeHHOM
METOOUKE OLIEHKN);

b) LeHa Ha ocHOBaHUM OTYeTa OLEHLLMNKa, COCTaBMNEHHOro He paHee 6 MecaueB 0o AaTel onpeneneHuna CHA. B
crnyyae, ecnv OLEHLLMKOM ornpegeneHa CTouMocTb obnuraumm 6e3 yyeta HaKoMMeHHOro KyrnmoHHOro goxoga, To
cnpaBenniMBasi CTOMMOCTb Ha KaXKayto AaTy OLEHKU onpedensieTcs ¢ y4eTOM HaKoMMEeHHOro KynmoHHOro goxoaa.
CnpaBegnmBasi CTOMMOCTb JONTOBOW LIeHHOW Bymaru onpegenseTcs ¢ y4eTOM HaKOMIEHHOro KynmOHHOro Aoxoaa
Ha gaTty onpeaeneHnst CHA.

B cnyyae oTCcyTCTBUA yKa3aHHbIX LieH B COOTBETCTBYIOLLMX MHDOPMALUNOHHBIX CUCTEMAX B CBSI3U C HETOPrOBbIM
OHeM Oupx, No uToram TOProB Ha KOTOPbIX OMPEeAensiloTCs pacyeTHble LUeHbl, Ans Lenew onpeaeneHus
crpaBeanMBOM CTOMMOCTM aKTUBOB MCMOMb3yeTCcs LieHa, paccyuTaHHasi no UToram nocrneaHero TOproBoro AHs.
Takon noaxond UCNONb3yeTCcd B OTCYTCTBME COObLITUNM, KOTOpPbIE MOMMM CYLLECTBEHHO MOBMAWSATbL Ha 3HayeHue

pacquHon Li€Hbl B HETODFOBbIVI OEHb.

3.6.15. CnpaBeanueasd CTOMMOCTb MHBECTULMOHHbLIX MaeB POCCUNCKMX MaeBbIX WMHBECTULMOHHbIX (OOHOOB,
UMNOTEYHbIX CEPTUDMKATOB y4acTums.

1 ypoBeHb: B COOTBETCTBUM NEPBbIM YPOBHE OLLEHKUN ANA LeHHbIX GyMar pOCCUNCKMX SMUTEHTOB cornacHo n. 3.6.13
HacToAwmx MNpaeun CYA.

2 YpOBEHb: pacyeTHass CTOMMOCTb packpbitas / npegoctaBneHHas YK MNP/ nnoteyHoro nokpbiTUs, B CPOKM,
NnpeaycMOTPEHHbIE HOPMATMBHBIMKU akTaMu BaHka Poccuu.

3 ypoBeHb: OLIEHKa Ha OCHOBaHUK OTYeTa OLeHLUKa, COCTaBMEHHOMO He paHee 6 MecaLueB 00 AaTbl onpeaeneHus
CHA.

3.6.16. LleHHas bymara siBnseTcs OMNONHUTENbHbLIM BbIMYCKOM.

[na oueHkn ueHHon 6ymar|/1 MCcnonb3yeTcqd LeHa BblMyCka (aHanorquoro aKTI/IBa), NO OTHOLWUEHUKD K KOTOPOMY
OaHHbIN BbIMYCK ABNAETCA AOONOJIHUTENbHbIM, onpepgerieHHada Ha Aaty onpeaerneHud CYA B cooTBeTCTBUM C

moaenAmMm oueHKN CTOMMOCTU LE€HHbIX 6ymar, Aana KOTopbiX onpeaeneH aKTMBHbIN PbIHOK.



CnpaBeanueasi CTOMMOCTb ONpefensieTcsi CornacHo 3ToMy NopsiaKy A0 BO3HUKHOBEHUS CpaBeAsivMBOi CTOMMOCTM

LEeHHOM 6yM.arv|, SBMSIOLLENCS JONOMHUTENbHBLIM BbIMYyCKOM.

3.6.17. UeHHasa 6bymara, nonyyeHHas B pe3ynbtare KOHBepTaLumm B Hee ApYron LieHHon 6ymaru (MCXOAHOM LeHHOM

Bymarn).

[lNs oLeHKM LeHHo Bymaru, Ucnonb3yeTcs LieHa UCXOOHOM LieHHoW Gymaru, onpeaeneHHas Ha aaTty onpeaeneHus
CYA B COOTBETCTBMM C MOAENAMU OLIEHKM CTOMMOCTU LIEHHBIX Bymar, Ans KOTOpbIX onpeaeneH akTUBHBIN PbIHOK,

CKOpPPEKTMPOBaHHas C y4eToM KoahpuumneHTa KoHBEpTaLUU.

Ecnn HeBO3MOXHO onpenenvTb B COOTBETCTBMM C MOAENSAMU OLEHKM CTOMMOCTM LiEHHBLIX Bymar, ans KoTopbixX
onpeferneH akTUBHbIN PbIHOK, LEeHY WMCXO4HOW LeHHon 6ymarn Ha paTy onpepeneHus CYA, ucnonbsyetcs
crnpaBeanueasi CTOMMOCTb UCXOOHOW LieHHOW Bymaru, onpefeneHHas Ha AaTy KoHBepTauum, CKOppekTMpoBaHHas

C y4eTOoM KoadphULMEHTa KOHBEPTALIMMN.

CnpaBefnvBas CTOMMOCTb OnpefenseTcs CornacHo 3ToMy nNopsaky 40 BO3HUKHOBEHUS CipaBeaIMBOM CTOMMOCTH
LEeHHoM Gymaru, noryyeHHOW B pesynbTaTe KOHBEpPTauMM B Hee OpYron ueHHon Gymarn (MCXOOHOWM LIEHHOM

oymarn).

* OLEHOYHOM CTOMMOCTbBI akumi ¢ 6onbluen (MeHbLUEN) HOMUHAIbHOW CTOMMOCTLIO, MPU3HAHHBLIX B pe3yrnbTate

KOHBepTauunn B HUX UCXOOHbIX aKuuMm, SBRAsSeTCA OLueHOYHasa CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX aKUMN.

* OUEHOYHON CTOMMOCTLIO aKUWMA TOW >Xe KaTeropuu (Tuna) ¢ WMHbIMKW NpaBaMmu, MPU3HAHHbLIX B pesynbTate

KOHBepTauun B HUX NCXOOHbIX aKuuMi, SIBNSIETCA OLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKumn.

+ OUEHOYHON CTOMMOCTbIO aKLMiA, NPU3HAHHLIX B pe3ynbTaTe KOHBepTauuu Npu APOGEHNM UCXOOHbIX aKUMiA,

ABNAEeTCA oLeHO4YHaAa CTOMMOCTb KOHBEPTUPOBAHHbIX aKuMn, geneHHasi Ha KOS(*)(*)I/ILI,I/IGHT ﬂpOGﬂeHMﬂ.

* OLEeHOYHONM CTOMMOCTbBIO aKLMiA, MPU3HaHHbLIX B pe3ynbTaTe KOHBepTauuM Npu KOHCONMaaUumM NCXoaHbIX akuui,

ABNAeTcA oleHoOYHaa CTOMMOCTb KOHBEPTUPOBAHHbBLIX akuum, YMHOXEeHHadA Ha KOG(*)(*)I/ILI.I/IGHT KOHcoJMaauunn.

* OLLleHOYHOW CTOMMOCTbLIO aKUMI UM 06nurauuin HOBOro BbINycKa, MPU3HAHHbIX B pe3ynbTaTe KOHBEPTaLUUU B HUX
KOHBEPTUPYEMbIX UCXOAHBIX LIEHHbIX Bymar, SBRseTcs OLeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbIX Gymar,

JerneHHasi Ha KONM4YeCcTBO akLUun (o6n14rau,|/||7|), B KOTOpO€ KOHBEepTUpoBaHa O4Ha KOHBepTUpyemMasa LeHHadA 6ymara.

e OUuUEHOYHON CTOMMOCTBIO aKuui, NPU3HaHHbIX B pe3ynbTaTe KOoHBepTauunm B HUX UCXOOHbIX akummn npu
peopraHnsaummn B ¢>opme CnnaHn4a, 4ABndeTcd oueHOYHada CTOUMMOCTb KOHBEPTUPOBAHHbLIX LEHHbIX 6ymar,

YMHOXEeHHadA Ha KOS(*)(*)I/ILI,I/IGHT KOHBepTauunu.

* OLEHOYHOM CTOMMOCTBIO aKUU BHOBb CO3[AHHOIO B pes3yrnbTaTe peopraHusaumm B hOpMe pasgerieHns unm
BblAENEHMS aKUMOHEPHOro o0 ecTBa, NPM3HaHHbIX B pe3ynbTaTe KOHBEPTALUN B HUX UCXOOHbIX aKUuuN, SBRseTcs
OLleHOYHasi CTOMMOCTb KOHBEPTUPOBAHHBIX aKUWiA, AerieHHas Ha KoadhduLUMeHT KoHBepTauuun. B cnyyae, ecnn B
pe3ynbTaTte pasfaeneHus unu BbigeneHus co3gaeTcsa ABa unv 6onee akUMOHEPHbIX 06LiecTBa, Ha KOAULNEHT
KOHBepTauun AennTcs oLeHOYHas CTOMMOCTb KOHBEPTMPOBAHHBIX akLUi, YMEHbLLEHHasa NponopLUmnoHansHo gorne
MUMYLLIECTBA PeOpPraHM3oBaHHOIoO akLMOHEPHOro obLecTBa, NnepeAaHHoOro akLMoHepHOMY oBLLEeCTBY, CO3A4aHHOMY

B pe3ynbTaTte pasaeneHna unn eblgeneHuns.

* OueHOYHas CTOMMOCTb aKUM BHOBb CO34aHHOrO B pe3ynbTaTe peopraHusaumMm B ¢opme BbloeneHus
aKuMoHepHOoro obLecTBa, NPM3HaHHbIX B pe3ynbTaTe UX pacrnpeneneHns cpeaun akUuMoHEPOB peopraHM3oBaHHOro

aKLUMOHEPHOro O6LLECTBA, CYUTAETCS PABHON HyTHO.



+ OLEHOYHO CTOMMOCTbBIO 06IMraLuii HOBOTO BbIMycKa, NPU3HAHHLIX B pe3yrbTaTte KOHBepTaLUMn B HUX UCXOOHbIX
obnurauuii Npu peopraHnsanUmn 3MUTEHTa Takux obnurauuii, ABNSETCA OLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX

obnuraumi. [ina onpegeneHus cnpaBeannBo CTOMMOCTM MOXET TaKKe MCMOMb30BaTbCA OTYET OLIEHLLUMKA.
3.6.18. [lenosutapHas pacnucka.

KoTupoBka OenosuTapHOi pacrnucKu, eclii OHa TOPryeTcs Ha OpraHu3oBaHHbIX Toprax C BblGOPOM LEHbI,
aHanorM4HbIM, NPeACTaBMeHHbIM MO WMHOCTPaHHbIM akuusaMm. B criyyae oOTCyTCTBUSA, WCMONb3yeTcs LeHa
npeacTaBnseMol LeHHol 6ymaru (aHanorMyHoro akTuea), onpeaerneHHas B COOTBETCTBUM C MOAENAMU OLIEHKM

CTOUMOCTU LIEHHbIX 6ymar, Ona KOTopblX onpenendeTca AKTMBHbIN PbIHOK.

3.7. HegBumxnmoe nmyuiectBo

3.7.1. [ara BKNoYeHus HeaBwxMMoro nmyllectsa NN® — Hambonee paHHss U3 oat:

e [aTa npuema-nepenadn, NOATBEPXKAEHHAs akToM npuema nepegauu;

e [aTa rocydapCTBEHHOW perucTpauum nepexoga npaBa COOCTBEHHOCTUM Ha HEeOBWKUMOE MMYLLECTBO

BnagenbLam MHBECTULMOHHbIX naeB NMN®, noatsepxaeHHas Bbinuckon ns EMPH.

3.7.2. Kputepun npekpalleHnsa npnusHaHmna

[ata nepenayn HeABMKXMMOro MMYLLIECTBA HOBOMY NpaBoobnagartento — Haubornee paHHssa U3 aart:

e [aTa npuema-nepenayvv, noaTBEpPXKAEHHaAs akTOM npuemMa nepegayn (He nNpPUMEHAeTCa Npu BblObITUN

HeJBWXMMOro nmylLlecTsa npu npekpawieHun MNNO);

e [laTa rocyaapCTBEHHOW perncrpaumm nepexoda npaa cobCTBEHHOCTM HA HEOBWKUMOE MMYLLECTBO HOBOMY

npaBoobriagaTernto, noaTBeEpXXaAeHHas Bbinuckon n3 EMPH;

e [aTa npekpalleHnss npaBa COOCTBEHHOCTM B CBSA3M C TOCYOAPCTBEHHOW peructpauven nukevMgaumm

HeOBWXMMOro UMyLLLECTBa, NOATBEPXAEeHHAs! LOKYMEHTOM, BblAaHHbIM PErMCTPUPYIOLLMM OpPraHoOM C OTMETKOW O

perncTpaumoHHOM AENCTBUM.

3.7.3. CnpaBeanueasi CTOMMOCTb HEABWXUMOIO MMYLLECTBA ONPeAessieTCsl Ha OCHOBaHMM OTYETa OLEHLLMKA.
CnpaeepnvBas CTOMMOCTb 0ObeKkTa HEABMKMMOCTM Npu3HaeTcs paBHon O (Horb):

e B Cryyae coObITus, MPUBOASALLETO K MPU3HAHWNIO HEABMXMMOrO MMYLLLECTBA HEMPUIOAHLIM ANSA AanbHenLWero

NCNONb30BaHUA MO LeneBoMY Ha3HaYeHUIo, - C AaThl NONyYeHns oduLmansHOro JOKyMeHTa O TakoM hakTe;

e B Cryyae nepegayu no akty npuemMa-nepeanadun HegBMXMMOro MMyLLLECTBA MeXay CTOpOHaMu Nno SOroBopy u

He npegocTaBreHun B TedeHne 6 (LLlecTb) Mecsaues ¢ gaTbl MOANMCAHMS TAKOro akTa npuema-nepegayn BbINMUCcKn

n3 EMPH, nogteepxaatoLLen gaty nepexoaa npasa cobCTBEHHOCTM Ha HEABMXMMOE MMYLLECTBO BrnadenbLam

WHBECTULIMOHHBLIX Naes NN,

3.8. MmMmyLlecTBEHHbIE NPaBa U3 JOrOBOPOB YYacTUA B JOJIEBOM CTPOUTENTLCTBE 0O HLEKTOB

HeaABWXNMMOIro nMmyllecrtBa

3.8.1. [aTon npuaHaHns UMyLLLECTBEHHbIX NpaB M3 AOrOBOPOB y4acTUs B JOMEBOM CTPOUTENLCTBE OOBLEKTOB
HeJBWXMMOro MMYLLLECTBA, 3aKMoYeHHbIX B cooTBeTcTBUN ¢ PefepanbHbiM 3akoHoM OT 30.12.2004r. Ne 214-93
«O6 yyacTum B JONEBOM CTPOUTENLCTBE MHOTOKBAPTUPHBIX JOMOB U UHbIX OO bEKTOB HEABMKMMOCTU U O BHECEHUU

N3MEHEHUI B HEeKOTOpble 3aKoHOAaTENIbHbI€ aKTbl Poccurickon CDe/J,epau,MM», B Ka4eCTBE akKTBa ABNAETCA.

e [aTa, npeayCMOTpeHHaa B 0oroeope y4dacTtud B AON1IeBOM CTPOUTENBbCTBE obbekTa HegBMXMMOIO nuvyulecrtea

MN®, Kak y4acTHUKa JONEBOro CTPOUTENLCTBA;



3.8.2. [daTon npekpallieHnsi NPU3HaHUsa NMYLLLEeCTBEHHbIX NMpaB U3 AOrOBOPOB Y4acTUS B A0SIEBOM CTPOUTENBLCTBE

006bEKTOB HEABMXXNMOTO MuvyulecTea B Ka4eCTBE aKTuBa ABINAETCA:

e [aTa roCygapCTBEHHOW peructpauum npaBa COOCTBEHHOCTM Ha HeOBWXMMOE MMYLLECTBO BagenbLeB
MHBECTMUMOHHBIX Naes NMN®, noaTeepxaeHHas Bbinuckon n3 EMPH;
e pfata nepepaum NN npas n 0653aTenbLCTB NO AOrOBOPY TPETbEMY MNNULLY;
e [aTa npoyero npekpalleHusi npaB U 06a3aTensCTB NO JOrOBOPY B COOTBETCTBMM C 3aKOHOAATENbCTBOM UMY
JOroBOPOM.
3.8.3. CnpaBegnvBas CTOMMOCTb MMYLLLECTBEHHbLIX MpaB U3 [AOrOBOPOB y4acTuUsi B JONEBOM CTPOUTENbLCTBE
00BEKTOB HEABMXXMMOTO MMYLLIECTBA ONMpeaensieTcs Ha OCHOBaHUKM OTYETa OLEHLLMKa.

CnpaBegnvBass CTOMMOCTb [OTFOBOPOB y4acCTusi B [ONIEBOM CTPOUTENBLCTBE OOBLEKTOB HEOBWXMMOTO
UMyLLECTBa OMpefensieTcss B COOTBETCTBUM C METOAOM KOPPEKTUPOBKW CrnpaBensiMBOM CTOMMOCTU Mpu

BO3HUKHOBEHMU COBLITUSA, Beayluero k obecueHeHuto MpunoxeHne Ne2.

3.9. [paBa 13 OroBopoB apeHabl 060BHLEKTOB HeABUXKMMOro MUMyLLecTBa

3.9.1. [aTow npusHaHUA npaB U3 JOroBOPOB apeHdbl OOBHEKTOB HEABMXUMOro MMYyLLECTBa B Ka4eCTBE aKkTuBa
ABMNsieTCH:

e [faTa (MOMEHT) nonyyeHus (npnema) o6beKTa HeABMXKUMOCTM B apeHAy Mo akTy npuema-nepenaqdu;

e [faTa (MOMEHT) YCTYNKu npaBa apeHabl 06bekTa HeaBVXKMMOro NMYLLEeCTBa.

3.9.2. [aton npekpalieHns npusHaHus Npae M3 JOrOBOPOB apeHdbl 0OBLEKTOB HeOBMXMMOro MMyLLecTBa B
KayecTBe aKTuBa siBnsieTcs:

e o pakTy nognucaHus aktTa Bo3BpaTa MMyLLecTBa apeHaoaarTento;

e nepepaya NN npas n o6s3aTenLCTB NO 4OrOBOPY TPETbEMY MNLLY;

e poYero npekpaweHns npas M 00A3aTenbCTB MO JOTOBOPY B COOTBETCTBUM C 3aKOHOOATENbCTBOM WU
OO0rOBOPOM.

3.9.3. CnpaBeanueasi CTOMMOCTb NpaB Mo 4OroBOpPY apeHAbl, apeHaAaTopoM no kotopomy sensetcs NN, pasHa
0 (Honb), ecnu cpok aoroBopa apeHabl He npesbiwaet 1 (OanH) rog (Mpy 3TOM NPOMOHraLMmM cpoka OencTeud

goroeopa apeHgbl He I'IpOI/ICXO,EI,MT) (KpaTKOCpO‘-IHaﬂ apeHAa).

Mpu onpegeneHun cpoka apeHabl HEOOXOAMMO Yy4WUTbIBATb pearibHbI CPOK apeHAbl C Y4eTOM BO3MOXHOM
nponoHraumun. Ecnu Ha pgaTy 3aknio4veHWs JOroBopa M3BECTHO, YTO CPOK apeHabl OyaeT Gonee ogHoro roaa,
He3aBMCMMO OT JaTbl OKOHYaHUSI Cpoka apeHabl No JOroBOpY, Takyld apeHay HeobxoaMmo paccMmaTtpuBaTh Kak
OOMNrOCPOYHYHO.

Ana ponrocpo4How apeHAbl crnpaBegMBas CTOMMOCTb MpaB MO AOroBOPY apeHAbl, apeHgaTopoM Mo
koTopomy siBnisietcs M@, onpepensieTcs Ha OCHOBaHMKM oT4YeTa oueHwmKa. OueHka NPon3BOAUTCS OLIEHLLIMKOM
B CpOKW, COOTBeTCTByKLWME TpeboBaHWAM, YCTaHOBIEHHbIM HacToswmmMu [MpaBunamn onpegenenns CHA u
OencTByoLWNM 3akoHoAaTenbcTBOM PO.

CnpaBeanuBasi CTOMMOCTb KpPeAUTOPCKOM 3a[OJKEHHOCTU MO [OoroBopamM apeHAabl, cpokom o 1
(OpHoro) ropa (kpaTKkocpoyHas apeHAaa) onpepensieTca:

- Ha kaxayto naty onpegenerHns CHA, B pasmepe ob6a3aTenbCTB N0 JOrOBOPY Ha ykasaHHyto aaty. B cnyyae, ecnu
0bs3aTenbCcTBa MO AOrOBOPY HE MOryT ObiTb HAAEXHO OnpedeneHbl Ha Takyl AaTy, TO MPUMEHSIIOTCA MeToAbl

annpokcumauunn.



CnpaBeanuBas CTOMMOCTb KpeaUTOPCKOM 3a0MKEHHOCTU MO AOroBopaM apeHAbl, 3aKfM4YeHHbIM Ha
cpok 6onee 1 (OaHoro) roga (Aonrocpo4vHas apeHaa), onpenenseTcsa no NPUBEAEHHON K AaTe OLEHKU CyMMe
apeHHbIX NnaTexen Ha BeCb CPOK AeNCTBUSA AOroBopa apeHabl B cooTBeTcTBUM C [NpunoxeHuem Ne 1. Mpu atom
TaKkoW CPOK He [JOMKeH npesbiwaTbh Cpok Aenctaus Npasun goseputensHoro ynpasnenus MNAO.

MMpn onpeneneHun cpoka apeHabl HEOBXOAMMO YYUTbIBATb pearibHbI CPOK apeHbl C YY4ETOM BO3MOXHOM
nponoHraumMn. Ecnn Ha paTy 3aknioveHus OoroBopa M3BECTHO, YTO CPOK apeHabl bygeT Gonee ogHoro roga,
He3aBMCMMO OT JaTbl OKOHYAHMS CPOKa apeHAbl Mo LOroBOpy, Takyl apeHdy HeobxoaMmo paccmaTpuBaTb Kak

OOJITOCPOYHYHO.

3.10. deHexHble 06s3aTeNnbCTBa N0 KPeAUTHbLIM 40roBOpam Uu OroBopam 3anma.

3.10.1. Kputepuem npusHaHns SBNSeTCA:

e [aTa 3ay4MCneHnst OeHEXHbIX CPeACTB Ha GaHKOBCkUM cyeT PoHAa Ha OCHOBAHMM BbIMUCKU C YKa3aHHOTo
cyeTa.

3.10.2. KputepueM npekpalleHnsi Npu3HaHus SBRASETCSA:

e [aTa NOMHOro norawleHns ob6s3aTenbCTB U3 KpeaUTHbIX JOrOBOPOB U JOTOBOPOB MOMYyYEHHbIX 3alNMOB,
noATBePXKAEHHas BbINUCKOW C GAHKOBCKOro cHeTa, OTKPLITOro Ha ynpasnstoLlyo komnaHuio O.Y. MAND;

e [aTa nepeycTynku npaBa TpeboBaHUs Mo ccyfe Ha OCHOBaHWUM AOroBOpa;

e [aTa nuKBMAauuu KpeauTopa/zanmoaasLia CornacHo nHopMaL M1, packpbiTon B opuLmnansHOM AOCTYNHOM

NCToYHMKe (B TOM 4vncne 3anmcu B EMPHOJ1 o nukempgaumm kpegutopa/aammoaaBLa).

3.10.3. CnpaBeanueasi CTOMMOCTb AEHEXHbIX 00683aTenbCTB U3 KPeOMTHbIX JOrOBOPOB M AOrOBOPOB 3aMMa,
nonyyeHHbIX B POCCUUCKUX pybnsx, onpefensietca B CyMMe BCeX Mnatexen MO [O0roBopy, KOTopble
ynpaenswowast komnaumsa [.Y. NMNO® gomkHa ocywecTBuTb B NONb3y Kpeautopa/3aMMmogaBLa, a MMEHHO: CyMMYy
OCHOBHOTO JOJIra U HaKOMNJ1eHHbIE NPOLEHTHbIE BbINAaThl MO COCTOSHWIO HA AaTy OueHKU. Bce cymMbl OKpyrnsrTcs

[10 IBYX 3HAKOB Nocre 3ansTon.
CCkpepural/zanma m= OOm+ MNP,
roe

CCkpenuTal/zanma (r) — cnpaBegnvBas CTOMMOCTb KpeauTa/3anMa Ha gaty T, oKpyrieHHast 4O 2 3HaKOB nocne

3ansiTomn.

OLm — cymma OCHOBHOrO Jofra no kpeauty/sanmy Ha gaty T onpegensercs ¢ TOYHOCTbIO OO0 2 3HaKOB Mocne

3ansiTomn.

MNP — cymma NpoueHTOB Mo KpeauTy/3anmy K ynnate Ha gaty T. OnpegenseTcs ¢ TOYHOCTbIO OO 2 3HAKOB nocrie
3anaTomn.

T - parta onpefenenns cnpaesenvBol CTOMMOCTU Kpeauta/3anma.

CnpaBegnvBasi CTOMMOCTb [OEHEXHbIX 00A3aTenbCTB U3 KpeAuTHbIX OOrOBOPOB M [OrOBOPOB 3anma,
nony4yeHHbIX B WHOCTPaAHHOM BarnkTe, OonpedenseTcsd B CyMMe BCeX nnaTexen no [AO0roBopy B BanoTe
Nnony4eHHOro KpeauTa/3anma, KoTopble ynpaenswoowas komnanus [.Y. MNP pgomkHa ocylwecTBUTb B MOMb3y
KpeouTopa/3aMMo4aBLa, @ UMEHHO : B CyMME OCHOBHOTO J0JIra Y NMPOLUEHTHbIX BbIiNatbl MO HEMY, HAKOMJEHHbIX
MO COCTOSIHWIO Ha AaTy OLUEHKM, M NonyyeHHass cCymMma B BaniloTe Kpeawuta/zariMa KOHBEPTUPYETCHA B BanioTy

onpegeneHua CHA MNMN® B cooTBETCTBMM C NOPSALKOM, ycTaHOBMNeHHbIM MNMpaBunamu onpegenerns CHA. U cymma



OCHOBHOIO [JoJira, M Cymma MpOLIEHTOB B BarnioTe KpeauTa/3aiima, a Takke MNoryvyeHHas cymMma B BanoTe

onpegeneHua CHA, okpyrnaioTca 4O ABYX 3HAKOB Nocne 3andTomu.
CC kpeauta/zanmam) = (OOBan (+ NMPBan ) * Kypc
e

CC kpeauTal/zanma) - crnpasegnuBasi CTOMMOCTb Kpeguta/3anma Ha gaty T, OKpyrneHHas 0o 2 3HaKoB nocrne

3ansiTon.

T - paTa onpeaeneHus cnpaBeannBon CTOMMOCTU KpeauTa/3anma.

OfBan(m - CymMMa OCHOBHOrO Jofra no KkpeauTy/3anMy Ha gaTy pacyeTa cnpaseiniMBon CTOMMOCTW B BanoTe
KpeauTa/zanma, okpyrneHHasi 4O ABYX 3HAKOB MOCne 3ansToun.

MpBan( - cymma NpoLEeHTOB K ynnaTte Mno KpeauTy/3anmy Ha gaTy pacdeTa crnpaBeffiMBon CTOMMOCTU B BanoTe
KpeauTa/zanma, okpyrneHHasi 4O ABYX 3HAKOB MOCne 3ansiToun.

Kypc — kypc, N0 KOTOpOMY NpOM3BOAMTCS KOHBEPTALUSA CTOMMOCTEN, BbIPpaXXEHHbBIX B MHOCTPAHHOW BanoTe, B

BantoTy onpeaeneHus CHA cornacHo nopsaky, ykasaHHOMY B HacTosilwmx MNMpasunax onpegeneHus CHA.

3.11. [OeHeXxHble TpeboBaHMUA NO 00A3aTeNIbLCTBAM U3 KPeAUTHbIX AOroBOPOB (B T.4. YAOCTOBEPEHHbIX

3aKnagHbIMU) U OrOBOPOB 3arMa.

3.11.1. [JaTon npu3HaHusa SBnseTcS:
e [aTa npefdocTaBrfieHus KpeauTa (3arma) no AOroBopy, NOATBEPXKAEHHAs BbLIMUCKOM C OaHKOBCKOro cyeTta
OTKPLITOro Ha ynpasnstoLyto komnanuo [.Y. NMNO;
e [aTa nepeycTynku npaBa TpeboBaHUsA Mo ccyfe Ha OCHOBaHWUM AOroBOpPaA;
e [aTa nepexopa fnpasa 3a 3aroroBoe UMyLLecTBO (ECnM TakoBbIM ABMSIOTCA NpaBa TpeboBaHMs M3 AOrOBOPOB
3anMmMa/kpeauTHbIX JOrOBOPOB) Npw obpalleHun B3biCKaHWs Ha npeaMeT 3anora.

[Ona neHexHbIX TpeboBaHWMA NO KpeaUTHBIM JOroBopam U AOroBopam 3anma, yaoCTOBEPEHHbIX 3aknagHbIMu (
hanee - 3aknagHble):
e [aTa nepedaTodHOM Hagnucu Ha 3aknagHoW C ykasaHueM, 4YTO Bnajenbuem 3aknagHon sBnseTcs
ynpaenswowasi komnanus .Y .[MNo;

e [aTa Bblgayu 3aknagHon B criyyae, ecnu 3aknagHyto BbinyckaeT ynpasnsiowas komnanua .Y .[TNO.

3.11.2. [JaTon npekpalleHnsi NPU3HaHWs:

[nsa neHexHbIx TpeboBaHM Mo KpeaUTHbIM AOrOBOpaM U JOroBopaMm 3ariMa (Bkoyas 3aiMbl BblAaHHBIE):

e [aTa NoJIHOro MnoraweHns kpeaguTa (3arima), NoaTBEPXKAEHHAsi BbIMMCKOM ¢ GAHKOBCKOrO cyeTa, OTKPbITOro Ha
ynpasnsioLyto komnanuio 4.Y. NMANO;

e [aTa nepeycTynku npaBa TpeboBaHUA Mo cCyfe Ha OCHOBaHWUM AOroBOpPa;

e [aTa NMKBMOAUMM 3aeMLLMKa COrnacHo MHGOpPMaLMK, packpbiTon B oduLmManbHOM OOCTYNHOM UCTOYHUKE (B
ToM yucne 3anucu B EMPHOJ o nuksmnaaumm 3aemumka);

e [aTa rocyaapCTBEHHOW perucTpauum npaeBa cobcTBeHHocTu MNP Ha 3anoroBoe MMYLLECTBO, Harnpumep,
noarBepxxaeHHas Boinuckon n3 EMPH — B cnyyae obpalyeHuns B3biCKaHUS Ha npegMeT 3arora B Buge obbekTa
HeOBWXMMOCTU 1 NocTynneHust B coctas MNP 3anorosoro nmyLecraa.

Onsa 3aknagHbiX:



e [aTa nepefaTtoyHOW Haganucu Ha 3aknagHoW C ykasaHueM, YTO HOBbIM BnajernbLeM 3aknagHon sBNSeTcs
CTOPOHHEE NuLo;
e [aTa NOJIHOrO UCMOSTHEHMS 00A3aTENbCTB 3aEMLLNKOM;
e [aTa rocydapCTBEHHOW perucrtpaumm npasa COBCTBEHHOCTM Ha 3aroroBoe WMMYLLECTBO, MOATBEpXAeHHasd
Bbinuckon u3 EMPH — B cnyvae obpalleHus B3biCkaHMs Ha npegMeT 3anora M noctynneHus B coctas [MAD
3anoroBoro MMyLLLecTBa.
3.11.3. CnpaBegnuBas CTOMMOCTb CCYAbl B TEYEHME MaKCUMarbHOro cpoka, npegyCMOTPEHHOro JOroBOpoM,
onpefensieTca B COOTBETCTBMM C METOAMKOW onpeaeneHusi cnpaBeanMBoi CTOMMOCTU C Y4eTOM KpeOUTHOro
pucka (MpunoxeHne Ne2).

B cnyyae BHeceHMs1 M3MEHEHMI B YCNOBUS OMNpedeNneHust cpoka [OroBopa, MaKCUMarbHbIA CPOK
onpegensieTca B COOTBETCTBUM C WM3MEHEHHLIM CPOKOM CCyAbl, OEWCTBYKLWMM Ha [f[aTy onpegerneHus

CrpaBeAnvuBoi CTOMMOCTH, MPUYEM HaKOMEHNE CpoKa KpeauTa (3aima) He MpoucxXoauT.

3.12. [Oeburtopckas 3ago/HKEHHOCTb NO NPOLEHTHOMY JOXO0AY N0 AEHEXHbIM CPeACTBaM Ha cyeTax.

3.12.1. Oebutopckas 3a40MKEHHOCTb NO NPOLEHTHOMY 40OX0AY NO AEHEXHbIM CPeACTBaM Ha OCTaTOK MO cHeTaMm
ynpaensowen komnanumn [.Y. MNP/ [lebutopckasa 3agoimKeHHOCTb MO NPOLIEHTHOMY A0X0A4y, BO3HMKaloWasa Ha
OCHOBaHUM Jorosopa/cornalleHns o noagepXaHnm HECHUXKaAeMoro octaTtka Nno cveTam ynpasrsiowen KoMnaHum
0.Y. MN®, npusHaeTcs:

e [aTa, Ha KOTOPYK CyMma MpPOLEHTOB (NOMHAs MMM 4YacTU4yHas) K MOMy4yeHuto, MoXeT ObiTb JOCTOBEPHO
onpeferneHa

e [aTa OKOHYaHWs nepuoga Ha4yMCrieHWUst MPOLIEHTHOro AOXO0Aa - B Cllydae, ecnu [OoroBop/cornalleHue no
NPOLIEHTHOMY [JOXOAY Ha OCTAaTOK MO CHETY COAEPXKMUT YCIOBUS, KOTOPbIE HE MO3BOISAIOT NPY KaXkaoM onpeaeneHm
crpaBedJIMBOA CTOMMOCTM [OOCTOBEPHO paccuMtaTb CYMMYy TMPOLEHTHOrO [OoXOA4a K MOSMyYeHU wunm
Joroeop/cornalleHne 0 HaYNCIIEHUUN NPOLIEHTOB HA HECHUXKAEMBbI OCTaTOK MO CYETY NpeaycMaTpuBaeT YCIoBUS,
npy KOTOPbIX UTOroBas CyMmMa MpOLLEHTOB K NONMYYEHNIO MOXET N3MEHUTbLCS.

3.12.2. [debutopckas 3agormKeHHOCTb NpekpallaeT npusHaBaTbCs:

e Ha AaTy OKOHYaHusA 06s3aTenscTB 6aHKa CornacHo yCroBusiM oroBopa/cornalleHms 0 NpoLeHTHOM Joxone no
OEHEeXHbIM CpeAcTBaM Ha cyeTax unm O MnoadepXaHuW HECHWKaemMoro octatka Mo cyeTam Ynpasrisiolen
komnanum [1.Y. MAND;

e Ha gaTty nvukempauum 6aHka cornmacHo MHopMaLmm, packpbiTol B orumansHOM AOCTYMHOM UCTOYHMKE (B TOM
yuncne 3anucu B EMPHOJT o nukemnaauum 6aHka).

3.12.3. CnpaBegnvBasi CTOMMOCTb AeOUTOPCKON 3a00S/MKEHHOCTU MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnstowien komnanmm [.Y. NN onpepensieTcs B Te4eHMe BCEro cpoka Keanudukaumm
3a00/DKEHHOCTH, Kak  OnepauuoHHasl, B CyMMEe [MPOLEHTOB, HaYWUCMEHHbIX COIacHO  YCIOBUSAM
Jorosopa/cornalleHnsi Ha CyMMy ocTaTka Mo CYeTy UNn Ha CyMMY HECHUXaeMoro octaTka no c4eTy - B criyyae,
€Cnn YCNoBusi HAYUCNEHMS MPOLEHTOB MO3BONSAIOT HAAEXKHO M JOCTOBEPHO paccyuTaTb UX pasmep K nosyyeHuto
Ha gaTy onpeaeneHusi cnpaBeaiuBo CTOUMOCTM.

Mo ncteyeHnn cpoka kBanudmkauun AebUTOPCKOM 3a40MKEHHOCTM Kak OnepauuoHHOW, a Takke B crydvae
BbISBIIEHNS WHbIX COObITUIA, npuMBOAAWMX K obecueHeHuto, crnpaBegnmBas CTOMMOCTb onpefensdercs B
cooTBeTCcTBUM C [NpunoxeHnem Ne2.

B otcytctBMe npusHakoB obecueHeHus gebutopckasi 3a40SPKEHHOCTb MPU3HAETCA OMNepauuoHHOW C AaThbl

NPpU3HaHUA 00 AaTbl BbiMiaTbl NPOLEHTOB (BKJ'II‘O‘-II/ITeJ'IbHO) B COOTBETCTBUN C D,OFOBOpOM/COFJ'IaLLIeHI/IGM.



3.13. Jde6utopckasa 3agomKeHHOCTb NO BbiNJlaTe AMBUAEHOOB MO aKLMAM, 40X0A4a N0 AeNO3UTAPHbLIM

pacnuckam.

3.13.1. [aTa NPU3HaHUA D,e6MTOpCKOIZ 3a40JPKeHHOCTM MO BblMNate AguBnaeHaAoB MO akuuam, [goxoaa no

0eno3nTapHbIM pacrnmckam B OTHOLLEHUN:

e aKUM, Oeno3nTapHbIX PAcnmnCcoK POCCUMCKNX SMUTEHTOB ABNSAETCA B COOTBETCTBMM ¢ MHpopmaumen HKO AO
HP[ nnn oduumnansbHbIX CanToB AMUTEHTA LieHHbIX Bymar - aata gukcaumm peectpa akuMoHepOB A BbiNnathbl

OVBUOEHOOB;

e aKUWURN, Oeno3uTapHbIX PacnMCOK MHOCTPaHHbIX SMUTEHTOB SIBISIETCA B COOTBETCTBUM C MHpopmaumen HKO
AO HP[ pgata, Ha KOTOpyl OMpefensTcs nvua, MMelLwMe NpaBo Ha MofyYyeHne AMBMOEHOOB, WIW, B
COOTBETCTBMMU C UHBIMW AOCTYMHBIMU MHPOPMALIMOHHBIMM CUCTEMaMKM aTta, C KOTOPOU LieHHbIe Bymarn HaumHatoT

ToproBaTbcs 6e3 ydeTa 06bsABNeHHbIX guBnaengos (DVD_EX DT);

e npwu otcytcTBUM MHpopmaumm n3 HKO AO HP[, oduumanbHbiXx CaiToB SMUTEHTA LEHHbIX Bymar, U3 MHbIX
OOCTYNHbIX MHPOPMALMOHHBIX CUCTEM - JlaTa 3avyuCleHns OEHEXHbIX CPeACTB Ha PaCHETHbIN CYET, OTKPbIThIN

ynpasnsaowen komnandmm 4.Y. NMANo;

e Npu OTCYTCTBUN MHOPMALUN U3 Bbille YKa3aHHbIX MCTOYHUKOB (B TOM 4uUCREe pasmepa MpuunTaloLmxcs
BbINMaT) - Aata 3avuClieHnss JeHEeXHbIX CPeACTB Ha pacyeTHbI cueT ynpasnstowen komnadum 4.Y. NN (B Tom

yucre Ha cyet Bpokepa MNMND).
3.13.2. [JaTon npekpaLleHns npusHaHus 0eduTopckon 3aa0mKEHHOCTU SBMSETCS:

e [aTa MCMONHeHus1 06a3aTenbCTB SMUTEHTOM, noareBepXxneHHad ©aHKOBCKOW BbINUCKOW C pac4yeTHOro c4yerta

ynpaensiowen komnanum [.Y. MNP unu otyetom 6pokepa NMNO;

e [aTa nuKBMAAUMW 3MUTEHTa, cornacHo Bbinucke u3 EMPKOJ1 (Mnm BbINUCKM M3  COOTBETCTBYIOLLENO
YNOMHOMOYEHHOro OpraHa MHOCTPaHHOro rocyaapcTBa).

3.13.3. OueHka cnpaBeaniMBon CTOMMOCTU AeOUTOPCKOM 3a40MKEHHOCTU NO BbiNfaTe AMBUOEHAOB MO aKUMAM,
Joxoda Mo Aeno3vTapHbIM pacnuckaMm B TeYeHMe BCero Cpoka KBanudgukaumm Takon 3a40rKEHHOCTU, Kak
onepaunoHHON, He KOPPEKTUPYETCS N onpeaenseTca B HOMUHAINbHOW BENTMYMHE UCXOOS U3:

e KONMUYeCTBa akLUMW/Oeno3anTapHbIX pacrnucoK, YJTeHHbIX Ha cyete pgeno MWD Ha paTty, Ha KoTopylo
onpegenarTca nuua, UMerLLne NpaBo Ha NonyYyeHne oUBNOEHOOB,;

e 00bsBNEHHOro pasmepa aMBuaeHaa (0oxoda), NPUXOOSALEroca Ha OOHY LieHHY0 Gymary cOOTBETCTBYIOLLEN
KaTeropuu (Tvna) 3a BblMETOM Hanoros 1 cOOPOB B Cryyae, eCnu 3To NPUMEHNMO.

B oTcyTcTBME Npmn3HakoB obecLieHeHNs oebrTopckas 3a40IMKEHHOCTb NPU3HAETCS ONepaLoHHON B Te4eHne 25
paboynx gHel ¢ aaTbl NPU3HaHMA eOUTOPCKON 3a40MKEHHOCTU POCCUNCKNX U MHOCTPAHHbLIX SMUTEHTOB, a TaKKe
MEXAYHAPOAHbLIX KOpropaLuun.

Mo wucTeyeHnn cpoka Keanuukaumm [eOUTOPCKOM 3a[0IPKEHHOCTM Kak OMepauyoHHOW, crpaBeasivBasi

CTOMMOCTb onpenendaeTca B COOTBETCTBUU C an/IJ'IO)KeHI/IGM Ne2.

3.14. [OebuTopckas 3ag0NKEeHHOCTb N0 NPOLEeHTHOMY (KYNnoHHOMY) AoxoAay, YacTUYHOMY/MONHOMY

noraweHn0 SMUTEHTOM OCHOBHOIO AoJIra No AONIrOBbIM LIeHHbIM GymMaram.




3.14.1. KputepueM npusHaHus Ofsi 0eOUTOPCKOA 3af0iHKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) Aoxody Mo
[ONroBbIM LIeHHbIM Gymaram siBnseTcs AaTa HacTynrneHus Havarna cpoka UcrnonHeHns o6asaTensCcTea Mo Bbinnare
KYNOHHOro JoXoda (4ata OKOHYaHWs KyNoHHOro nepuoaa) B COOTBETCTBUM C YCIOBUAMM BbIMycKa LIeHHOW Bymaru.
Ona pebutopckol 3a00MMKEHHOCTM MO YacTUYHOMY/MOMHOMY MOralleHUl0 3MWTEHTOM OCHOBHOMO Aosra mno
[ONroBbIM LIeHHbIM ByMaram — gata 4aCTUYHOrO MNK MOJSIHOMO MoralleHnsl HOMUHaNa Ha OCHOBaHWUM PELLEeHUS O
BbiNycke. B OTHoWweHWM o006si3aTenbcTB aMuTeHTa - [lata BCTyMieHuss B CUMly pelleHus cyaa (BO3HMKaeT

aebutopckas 3ag0IMKEHHOCTb Ha OCHOBaHUM peLLeHUs cyaa)
3.14.2. [Natown npekpalleHms NnpusHaHusa aebutopckon 3a40MmKEHHOCTM B Ka4eCcTBE aKTUBA SIBISIETCS:

e [aTa UCMONHeHUs 06A3aTenbCTB SMUTEHTOM, NOATBEPXAEHHOW BaHKOBCKOW BBLIMMCKOM C pacyeTHOro cyeTa

ynpasnstowen komnaHum .Y. NN nnu otuetom 6pokepa NMNO;

e [aTa IMKBMZAUMW I3MUTEHTa, corracHo Bbinucke u3 EMPKOJ1T (MM BbINMUCKM M3 COOTBETCTBYHOLLENO

YMONHOMOYEHHOMO OpraHa MHOCTPaHHOIO rocyAapcTBa).

3.14.3. CnpaBegnvBasi CTOMMOCTb [eOMTOPCKON 3a[0IPKEHHOCTM MO MPOLEHTHOMY (KyMOHHOMY) OOXOo4y Mo
OONroBbIM LeHHbIM Bymaram, B TeYeHMe BCEro cpoka npuaHaHus 0ebuTopcKkon 3ad0imKEHHOCTM OnepaLnoHHON,

onpependeTca:

e B pasmMmepe, onpegesieHHOM Ha AaTy HacTynJeHnda Cpoka UCMNOJTHEHUA COOTBETCTBYIOLLIETO obs3aTenbcTBa (,u,aTy
ncrevyeHmna KyrnoHHoro nepmop,a) B COOTBETCTBUM C YCITOBUAMU BbllNMyCKa LleHHOM 6ymarm, N ncxoasa 13 Konm4decTtea

LUEHHbIX 6yMar Ha AaTy HacTynfeHna yka3aHHOIro cpoka.

CnpaBe,anBaﬂ CTOMMOCTb JJ,G6VITOpCKOl7I 3a00JKEeHHOCTHU no ‘-IaCTVI‘-IHOMy/I'IOJ'IHOMy noraweHuno SMUTEHTOM
OCHOBHOIrro pgosra no AofroBbiM LEHHbIM 6yM3raM, B Te4yeHune BCero CcpokKka Mnpu3HaHuA D,e6I/ITOpCKOIZ

3aJ0MKEHHOCTM ONepaLmnoHHON, onpeaensaeTca:

e B pasmepe, ONpederieHHOM Ha AaTy HacTyNfeHUsl CpoKa MCTONTHEHWsT COOTBETCTBYIOLLEro obs3aTenbcTea B
COOTBETCTBMWU C YCNOBMSIMU BbIMycka LIeHHOW ©yMaru, M uUcxodsi M3 KOnuyecTBa LEHHbIX Gymar Ha paty
HacTyNeHUs1 yka3aHHOTO CpokKa.

Mo ucteyeHun cpoka kBanvdukaumm 4ebUTopckol 3a4omKeHHOCTM MO NPOLEHTHOMY (KYNOHHOMY) Aoxoay,
a TaKke Nno 4YaCcTUYHOMY/NMOSTHOMY MOralleHNI0 3MUTEHTOM OCHOBHOrO A0fra No AONroBbIM LIeHHbIM Gymaram Kak
onepauVoHHON, cnpaBeanMBasl CTOMMOCTb HenoralleHHOW 3ad0SKeHHOCTU onpeaensieTcs B COOTBETCTBUM C

MpunoxeHnem Ne2.

B oTcyTcTBUE Npu3HakoB obecLeHeHns aeGutopckas 3a40/HKEHHOCTb MO NPOLLEHTHOMY (KYMOHHOMY) Aoxoay,
a Takke Mo YacTUYHOMY/MOMHOMY MOralleHMI0 SMUTEHTOM OCHOBHOIMO AONira Mo AOMroBbiM LiEHHbIM Gymaram
NpusHaeTcs onepaLvoHHOIA:
e BTeyeHue 7 paboumnx AHeN c aaTbl NPU3HAHUSA AeBUTOPCKON 3a40/HKEHHOCTM POCCUICKUX SMUTEHTOB, BKIOYas
3a0MKEHHOCTb AMUTEHTOB — MEXAYHAPOAHbIX KOpropaLuii;
e B TeyeHue 10 paboumnx gHel ¢ AaTbl NpU3HaAHUS eOUTOPCKON 3a00MMKEHHOCTU MHOCTPAHHbLIX SMUTEHTOB.
e [pu HanMuum nNpu3HaKkoB OGeCLEeHeHVs U B Criydae 3akfYEHUs MUPOBOrO COrMalleHUsi C 3MUTEHTOM,
hakTUyeckast CTOMMOCTb OeOWUTOPCKON 3a40SKEHHOCTM MO MPOUEHTHOMY (KYMOHHOMY) Aoxody, a Takke Mo
4aCTUYHOMY/MOINHOMY MOralleHWo SMUTEHTOM OCHOBHOFO JOJra no AOMroBbiM LieHHbIM Gymaram npusHaeTcs B
CyMMe, yKa3aHHOW B MMPOBOM cornalueHun. B aTom cnyyae, cnpaBefnvneasi CTOMMOCTL JONTOBOM LieHHoW BGymaru
Npu3HaeTCs paBHOWM HyMo, U nepexoauT B cTaTyc AeGMTopckoi 3afjormkeHHocTu. Mpu aToMm, chnpaBennueas

CTOMMOCTb npaB TpeGOBaHI/IH K A3MUTEHTY onpegendaeTca Ha OCHOBaHMM oT4eTa OLUEeHLUMKa.



3.15. [Ode6utopckas 3afoJMKEeHHOCTb MO AoxodaM MHBECTUUMOHHbLIX naeB MU® n naeB (akuumn)

MHOCTPaHHbIX UHBECTULMOHHbLIX (hOHOOB, Nan KOTOPbLIX BXOAAT B cocTaB umyllectea TP, no goxogam

OT OOJIEBOrO y4acTusi B YCTAaBHOM Kanurtase POCCUNCKUX U MHOCTPAHHbIX KOMNAHWUN.

3.15.1. Kputepun npusHaHns Aebrntopckon 3a40mKeHHOCTU:

. JaTou Npu3HaHWga oxoda no nasm ABMSETCs AaTa BO3HWKHOBEHUsS 0Bs3aTenbCTBa No Bbinnarte goxoaa,
yka3aHHas B coobLieHun O BbinnaTe 4OX04a MO MHBECTUMUMOHHBIM Masm poccumnckux MNP, B cooTBeTcTBUM C
uHpopmaunen HKO AO HP[O, wHcbopmaumm Ha oduumanbHOM canTe YhnpaBnsiowen KOMMaHumM unm B
oduumnansHoM cooblieHun ans  BragenbleB  MHBECTUUMOHHBIX MNaeB O BbiNfnate goxoda (ang
KBanMpuLUpoBaHHbIX UHBECTOPOB);

o AaTta, C KOTOPOW WHOCTPaHHble LeHHble OymarM HauyuHalT ToproBaTbcs 6e3 ydyeTa OOBABMEHHbIX
anBuageHaos (DVD_EX DT) B COOTBETCTBUM C MHBIMW OOCTYMNHBIMU MHAOPMALMOHHBIMU CUCTEMaAMM.

. no goxogam OT JOMEBOro y4acTus B yCTAaBHOM KanuTane - Aata NpUHATUS pelueHmns obuiero cobpaHmsa unm
WHOrO YNOMHOMOYEHHOro OpraHa o BbifnnaTe Takoro 4oxoAa;

) npu OTCYTCTBUMM MHOPMaLMN U3 BbIle yKas3aHHbIX UCTOYHMKOB (B TOM YMUcrie pasMepa NpUYUTatoLLMXCS
BbINMaT) - 4aTa 3a4yMcneHnst GeHEXHbIX CPEACTB Ha pacyeTHbIN cYeT ynpasnstowen komnanum [.Y. NN / Ha cueT
6pokepa NMNO.

3.15.2. Kputepuu npekpalleHus NnpusHaHus:

e [aTa ucrnosiHeHuss ob6s3aTenbCTB MO BbiNfaTe 4oxo4a, NoaATBepKaeHHas GaHKOBCKOWM BbIMUCKOW C pacyeTHOro
cyeTa ynpasnstowen komnadum [.Y. MNP /otueTom Bpokepa MNND;

e [aTa nukeMaaumm nuua o683aHHOro Mo LeHHbIM GyMmaram MHOCTPaHHOIO MHBECTULIMOHHOMO (poHAa;

e [laTa UCKIKYEHUs U3 peecTpa POCCMNCKOro NaeBoro MHBECTULMOHHOrO ooHAa.

3.15.3. CnpaBeanueasi CTOMMOCTb JeBUTOPCKOW 3a0MMKeHHOCTU no goxodam naes poccunckunx MNMAN® n nasam
(aKumsaM) MHOCTPAHHBLIX MHBECTULMOHHBIX POHAOB, Nan KOTOPbIX BXOASAT B cocTaB mmyllectea MNP B TeveHue
BCEro cpoka Keanuukaumm 3agormKeHHOCTH, Kak onepawlmMoHHOM onpedenseTca ncxoasa us:

® KONMUYEeCTBa MHBECTULMOHHbIX naes MN® unu naes (akumi) MHOCTPAHHbLIX WHBECTULMOHHBLIX (POHOO0B, Nawm
KOTOpbIX BXOOAT B cocTaB umyllectsa [MN®, yuteHHbIX Ha cdeTe geno MNN® Ha gaTy onpeneneHusa CYA;

e 00BbSABMNEHHOrO pa3mMepa Aoxona No MHBECTULIMOHHOMY Mato, yKasaHHOro B COO6OLLEHNN O BbiMfaTte goxona no
WHBECTULMOHHbIM NasiM poccuickmx MAD n nasm (akumsam) MHOCTPAHHBLIX UHBECTULIMOHHLIX (POHAOB, KOTOPbIE
BXOOAT B cocTaB umyulecTtsa [N, B cootBetcTBUM ¢ MHGopmaunen HKO AO HPL, uvHbIMM OOCTYNHbIMU
WMHPOPMALIMOHHBIMUK CUCTEMaMK UI odomLManbHbBIM caknToM (0duumManbHBIM MMCbMOM) YNPaBIIAIOLLENA KOMMAHWM;
e OlleHKa cnpaBeanvMBON CTOMMOCTM AeBUTOPCKOM 3aJO0IMKEHHOCTUM MO [oXodaM OT AOMeBOro yyactus B
YCTaBHOM KanuTane B TeYeHue BCero Cpoka KBanudukaumm 3aJomKeHHOCTN, Kak onepaLoHHON, onpeaenseTrcs
B CyMMe 00bABNEHHOro AoxoAa Ha A0oMto BNaaeHus.

Mo ncteyeHun cpoka kBanudukauum gebUTopcKkon 3a40MMKEHHOCTU, Kak OnepauuoHHOW, a Takke B crydvae
BbISIBMEHNST WHbIX COObITUIA, NpuBOAAWMX K obecLeHeHuto, crnpaBegnveas CTOMMOCTb oOnpegensietcs B
cooTBeTCTBUK C [NprnoxeHnem Ne2,

B oTcytctBMe npusHakoB obecueHeHust crnpaBeffMBas CTOMMOCTb [eOMTOPCKOM  3a40fMKEHHOCTU
npu3HaeTcs onepaunoHHON:
° B TeyeHne 25 paboumx gHen ¢ Aatbl Npu3HaHUsA 0eOUTOPCKOW 3a40fMKEHHOCTM MO LeHHbIM Gymaram

pOCCMﬁCKI/IX N MHOCTPAHHbIX AMUTEHTOB, a TakK XXe MeXaAyHapoaHbIX KOpI'IOpaLI,I/IIZ;



. B TEYEHUE BCEro CpoKa, yCTaHOBMEHHOrO peLleHeM O Bbinnarte OX04a OT AONEBOro y4actTus B yCTaBHOM
KanuTtane unu uHbIM aHanorMyHbiM SOKYMEHTOM, ANS BbiMnaTthl 4OX04a, €Criv TakoW CpOK He rnpesbiwaeT 25
pabounx gHen.

Ecnun ycTaHOBMEHHbIN CPOK BbINaThl 4OX04a OT AONEBOro ydacTus npesblwaeT 25 paboumx gHen, 10O

nebutopckas 3aA0MKEeHHOCTb MO BbINMaTe AoXo4a He MOXeT ObiTb KBanuduLmupoBaHa onepaLyuoHHON.

3.16. Npo4yasa nedbuTopcKasa 3a40MKEHHOCTb.

K npoueit oe6uTopcKoi 3a00MKEHHOCTM OTHECEHBI B TOM YMCTe crieayoLne Buabl:

e pnebutopckasi 3af0/mMKEHHOCTb, BO3HUKLIAA B pesynbTaTe COBepLUeHMs caenok ¢ umyuiectsom MAN®, no

KOTOPbIM HacTynuna Hambonee paHHss gaTa pacyeTos;

e aBaHCbl, BblAaHHbIE 3a cdeT umyulectsa NNO;

e [febuTtopckas 3aJ0MKEeHHOCTb yrpaBnstoLen komnaHun nepe NNO;

e [febuTopckasl 3ad0JMKEHHOCTb, BO3HMKLIAsi MO [OroBOpaM C ayAUTOPCKOM OpraHu3auuen, OLEHLLUKOM,
cneumnanmMampoBaHHbIM Aeno3nTapueM, permctTpaTtopomMm, ykasaHHbIMu B npasunax Y MNo;

e [ebuTopckas 3adO0MmKEeHHOCTb, BO3HMKLIAsA NpWU onnate pacxodoB, CBHA3A@HHbLIX C [AOBEepUTENbHbIM
yrpaBneHunew;

e [febuTopckas 3a40MKEHHOCTb MO Hanoram, cbopam, NoLwsMHaMm B GHOKETbl BCEX YPOBHEW;

aebutopckas 3a00MmMKEHHOCTb MO BO3MELLLEHMIO CyMMbI HAanoros 13 biogxeTta PO;

e [febuTopckasa 3a0MKEHHOCTb N0 apeHaHbIM NnaTexam;

e pebuTopckas 3a40MKEHHOCTb, BO3HMKLLASA B pe3yrnbTaTte nepeBoja AeHEeXHbIX CpeacTB («4eHbrv B MyTuy)
e [febuTopckasa 3a40MKEHHOCTb, BO3HMKLLASA B pe3ynbTaTte oT3biBa NuueH3un y 6aHka nnu bpokepa

e [febuTopckas 3a40MKEHHOCTb NO CyAebHbIM peLleHnsiMm;

e npo4asa gebutopckas 3a40MKEHHOCTb.

3.16.1. Kputepuem npmsHaHus B Ka4eCTBe akTuBa ABNAeTCS:

e [ns 0eBGUTOPCKOWN 3af0MKEHHOCTM NO BO3MELLEHNIO CyMMbl HanoroBs u3 6iogxeta PO — pata npuHatns HOC
no paboTtam 1 ycriyram K BblYeTy;

e [ebuTopckasl 3aOO0IPKEHHOCTb MO Hamoram, cbopam, nownuHam B OwmKeTbl BCEX YPOBHEM — parta
BO3HWKHOBEHMSI OCHOBAHWSA AN151 BO3MELLEHMSI HAanoros, cO0poB, NoLWMH 13 BogxeTa

e NS 0eOUTOPCKON 3a0MMKEHHOCTM NO cyaebHbIM peLleHnamM — aata BCTYNNEHUS B CUIY YKa3aHHOIO peLleHus;
e ans nebutopckor 3af0MmMKeHHOCTM ynpaBnstoLen komnadmmn nepes NMN® — yctaHoBRNEHHbIN (haKT NpPeBbILLEHNS
OONYCTUMOWN BENUYMHBI BO3HArpaXKaeHUM M/Unmn pacxofdoB, CyMMa MPEeBbILIEHUS KOTOPbIX MOAMEXUT BO3BpaTy
yNpaBnsioLLen KOMNaHNEN, UNN YCTAHOBIEHHbIN (haKT U3NULLHE BbINSIAa4YeHHOr0 BO3HArpaXKaeHUst ynpaBnstoLemn
KOMMaHnu, CyMMa KOTOporo nognexut so3spaTy B MU, unn cymma ybbiTKa, KOTOPYHO ynpaensowasi KoMnaHus
O0JPkHa Bo3mecTuThb B MNP B pesynbTaTe JONYLWEHHOrO HapyLleHnst TpeboBaHWIA 3aKOHOAATENbCTRA;

e [ns 0eBGMTOPCKOWN 3a0MMKEHHOCTN, BO3HUKLLEN B pe3ynbTaTe nepeBofa AeHeXHbIX CPeacTB, — dhakTuyeckoe
cnucaHusa OeHexHbIX CpeacTB ¢ ogHoro cyeta MNP n oTcyTcTBre dhakTa 3admcneHms Ha gpyron cyet MNP, Ha
KOTOPbIN OCYLLECTBNANCSA NepeBos;

e [febuTopckasl 3af4OMMKEHHOCTb MO apeHAHbiM nnatexam (Mo kotopbiM PoHAO ABnsieTcs apeHgoAaTtenem)
npusHaeTca B CymMMe, NMoAsexallen K ynnarte, onpegeneHHon Ha gaTy onpefeneHms CTOMMOCTU YUCThIX akTUBOB

doHpa unu B 0arty Bo3Bparta obbekTa HeaABMXNMOCTHU apeHgaTopoMm;



e ans nebuTopckor 3aA0MmKEeHHOCTHN, BO3HMKLLEN B pe3ynbTaTe OT3biBa NULEH3UN y GaHka unn bpokepa, — gata
0T3blBa NuUEeH3nn 6aHka, 6pokepa;
e [N1s OCTaslbHbIX BUOOB aKTMBOB - AaTa Nepefayn akTMBOB (OEHEXHbIX CPeacTB) Ny, B OTHOLLIEHMM KOTOPOro
BO3HMKaeT Aebutopckas 3agoIPKEHHOCTb, B ATy NONyYEeHUS JOKYMEHTOB.
3.16.2. Kputepuamm npekpaLeHns NnpusHaHus aBnsitoTCs:
[na nebutopckom 3aa0MKEHHOCTM MO BO3MELLIEHMO CyMMbI HAnoroB 13 6rogxeta PO:
e [aTa ucnonHeHusi obszartensctea nepea NN cornacHo Hanorosomy kogekcy PP, a Takke gaTa peweHus od
OTKa3e B OCYLLECTBMEHUN 3a4eTa (BO3BpaTa) CyMM U3NMULLHE YNia4YeHHOro Hamora;
e [aTa 3a4yeTa M3NULLHE YNiayeHHOoro Hanora Ha4yMcreHMeM COOTBETCTBYIOLLErO Harora.
IOna Nebutopckon 3agomKeHHOCTM No Hanoram, cbopam, NowwnmnMHam B Oo4KeTbl BCEX YPOBHEN:
e [aTa norny4YeHus BO3MeLLeHMs u3 6roaKeTa NoHOM CyMMbl 3a40/MKEHHOCT COOTBETCTBYHOLLErO Hanora, cbopa,
MOLUJSINHBI;
e [aTa pelweHns ob oTka3e B OCYLLECTBMEHNM 3a4yeTa (Bo3BpaTa) CyMM M3NULLHE yniiavyeHHoro Hanora, cbopa,
MOLUJSTMHBI;

e [aTa 3ayveTa u3nuLiHe yninad4eHHOoro Hanora HadmcneHnem CooTBeTCTBYHOLEero Hanora.

[ns ocTanbHbIX BUAOB aKTUBOB:
e [faTa wucnonHeHums obasatenbctB nepen [N, cormacHo porosopy/ cyoebHomy pelueHuto/lMpaBunam
OOBEPUTENBHOIO yrnpasneHns PoHAoM (B criydyae 3ag0IPKEHHOCTU YNPaBnsAoLWen KOMNaHun);
e [aTa NMKBMAALMWN KOHTPareHTa — IpUAMYECKOro nuua cornacHo Bbinvcke u3 EMPHON unu gata nonyyeHus
MHopMaunm 0 cMepTy PU3NYECKOro NnLA - AOIMKHUKA.
e [aTa SKCMEPTHOro (MOTMBMPOBAHHOIO) CY)XAEHUS YNnpaBnsitowen KomnaHum o6 OTCyTCTBUM OBOCHOBAHHLIX
OXWAAHWUA OTHOCUTENbHO MONyYEHUss MNPEedYyCMOTPEHHbIX OOrOBOPOM [AEHEXHbIX MOTOKOB, B Criyvyae, ecnmu
aebutopckas 3ag0/MKEHHOCTb MOXET ObITb NPU3HAHa NPEKPaLLEHHON B COOTBETCTBMM C OBLLMMM NMOJTOXKEHUAMM,
yka3saHHbIMW B [naBe 26 ['paxaaHckoro kogekca Poccunckon ®egepaumn.
e [aTa cocTaBneHusi cyaebHbIM NPUCTAaBOM-UCMNONHUTENEM akTa O Hann4mMm obCToATENBCTB, B COOTBETCTBMM C

KOTOPbIMU NCMONHNTENbHbIN OOKYMEHT BO3BpalllaeTCA B3bICKaTeEN0, NO creayrLwnMm npuyYnHam:

- €Cn HEeBO3MOXHO YCTaHOBUTb MECTOHaxOoXOeHWe OOIDKHMKA, ero mmylectsa, NMbo nonyyuTb CBeAeHUs O
HanM4YMM NpyYHagnexalwmx emy EHEXHbIX CPEACTB U MHbIX LIEHHOCTEN, HAXOASALMXCA Ha cHeTax, BO BKNagax unm
Ha XpaHeHun B BaHKaxX UNU MHbIX KPeAUTHbIX OpraHu3auusx, 3a UCKNYeHneM crydaes, korga degepanbHbIM
3akoHoM oT1 02.10.2007 N 229-03 "O6 ncnonHUTensHOM NPOU3BOACTBE" NPeayCMOTPEH PO3bICK AOIMKHUKA UMn
€ro UMyLLLecCTBa;

- ecnv y OOMKHMKa OTCYTCTBYET MMYLLECTBO, Ha KOTOpoe MOXeT OblTb 0OpalleHO B3biCKaHWe, U BCEe NPUHATBIE
cyaebHbIM NMpUCTaBOM-UCMONMHUTENEM OOMYCTUMbIE 3aKOHOM Mepbl MO OTLICKAaHMIO ero MMyLLecTBa OKasanucb
6e3pe3ynbTaTHbIMU;

- ecnv B3blCKaTeNb OTKa3ancsi OCTaBMTb 3a cObOV MMYLLECTBO AOIDKHUKA, HE peanu3oBaHHOE B NPUHYANTESTbHOM
nopsiike nNpy UCNOMHEHWUM UCMONHUTENBHOrO AOKYMEHTA.

e [aTa 3akntodeHust JoroBopa o6 ycTynke npas TpeboBaHui No 4ebuTopckol 3a00MMKEHHOCT TPETbEMY LY.

3.16.3. CnpaBegnmBasi CTOMMOCTb A€OUTOPCKON 3a00IMKEHHOCTM NPUHUMAETCHA PaBHOW:;



° no apeHaHbIM nnaTteXam, B pasMepe, onpenerieHHomM B COOTBETCTBMN C YCIIOBUAMU OOroBopa apeHabl.
Ecnu pata NPU3HaHUA akKTBa NpMuxoanTca Ha nocnegHun pa6oqm71 OeHb MecsLa, He coBnaZatoLunin ¢ NoCNeaHUM
KaneHgapHbiM AHEM MecsLua, cnpaBeanmBad CTOMMOCTb akKTuBa onpenendeTcad 3a NOJHbIN KaJ'IeH,EI,aprIIZ mMecsL
nnn 3a BCe ocCTaBLIMecda OHW KaneHaapHoro mecdua, ecnun npusHaHue akTuBa/obsizaTenbcTBa npoucxoanT 3a

nepuop He ¢ 1-ro Yy1cna KaneHaapHoro Mmecsua.

. cymMMe (paKTUYeCcKoro octaTka 3aJO0SPKEHHOCTW Ha AaTy onpedeneHust cnpaBeanvBon cToMMocTu/aaTty
onpeaenenna CYA:

- Ang Bcen 4ebMTopCcKon 3a0MKEHHOCTN, YKa3aHHOW B HACTOSLLEM MPUNOXEHUK, B Nepuo KBanudukaLmm Takom
3a[l0MKEHHOCTM B KayecTBe onepaLMoHHON;

- Anst gebutopckon 3ag0SPKEHHOCTU MO Hanoram, cbopam, NoLnMHam B B1o4KeTbl BCEX YPOBHEW;

- Anst 0ebuTtopckon 3a80SMKEHHOCTU MO BO3MELLLEHMIO CYMMbl Hanoros 13 6iogketa PO;

e B CyMMe, onpedeneHHOn ¢ UCNoNb30BaHMeM MeToaa NpUBEAEHHON CTOMMOCTN ByayLLMX AEHEXHbIX NOTOKOB C
y4yeToM KpeauTHbIX puckoB MpunoxeHust Ne2 Bo BCeX MHbIX Cry4yasx.

Hebutopckas 3a0MKEHHOCTb pacCUnTbIBAETCS Ha KaXaylo AaTy onpeaeneHuns cnpaseanueon CToMMOCTH. B
cny4vae, ecnu pasmep AebUTOPCKOM 3aJ0MKEHHOCTU HE MOXET OblTb TOYHO OnpeferieH Ha AaTty onpeaeneHus
CUYA, ncnonb3yoTcs MeTOAbI annNpOKCUMaLMN BENNYUH.

HebuTopckas 3a40imKeHHOCTb MO BO3MELLLEHMIO HanoroB 13 BogxeTa, a Takke Aebutopckasa 3ag0SPKEHHOCTb
no Hanoram, cbopam, nownuHam B 6o4KeTbl BCEX YPOBHEN HEe 0OeCLiEHMBaAETCH HE3aBUCUMO OT CPOYHOCTU ee
noraweHus.

3.16.4. B otcyTtcTBUME NpusHakoB obecLieHeHus aebuTtopckas 3a40MmKeHHOCTb Npu3HaeTcs onepaunoHHON:

e pebuTopckas 3agO0SPKEHHOCTb, BO3HMKLIAA B pe3ynbTaTe COBepLleHus cOenok ¢ umywectsom MU, no
KOTOpbIM HacTynuna Haubonee paHHAA AaTta pacyeToB, ecnu OOLLMI CPOK MOralleHusi TakoW 3a[0MMKEeHHOCTU
COrNacHo yCrnoBuMsAM COENKW, He npeBbiwaeT 15 pabounx gHer (C y4eTOM Cpoka NPOSIOHraLmu 1 nepesaknioyeHni
OOrOBOPOB), - C AaTbl NPU3HaHWA A0 AaTbl NOraleHns COrmacHo yCcroBusaM caenku. lNpu aTom JonycTUMBIN CPOK
HapyLleHns 00A3aTenbCTB KOHTPareHToOM cocTaBnseT 3 pabounx OHs, B TeYeHMe KOTOPbIX 3a40IMKEHHOCTb Takke
KBanupuuupyeTcs onepaLmoHHON,;

e pebuTopckas 3adOMMKEHHOCTb, BO3HMKalLWaAs B Cry4yae 3afepXku nepeperucrTpauum MMyLLecTea
perncTpaumoHHbIM OpraHoM — C AaTbl BO3HWKHOBEHMS OO0 AaTbl MorawleHusi KBanuduumpyeTcs B KadecTBe
ornepaumnoHHon;

e aBaHCbl, BblAaHHbIE NO caernkam 3a cyeT umyulectsa NN, ksanuduumpytoTca onepalmMoHHoON Aebutopckomn
3a[J0MKEHHOCTbLIO C AaThbl BblJa4yM aBaHca [0 AaTbl noralleHnsa o6s3aTenbCTB KOHTPaAreHTOM COrflacHO YCIOBUSAM
COenku (ecnu cpok noralleHns aBaHca B COOTBETCTBUU C JOFOBOPOM cocTaBnsieT He 6onee 15 paboumx gHen ¢
y4eTOM CpOKa MpOMoHrauMm u nepesaknioveHun aorosopos). [pu 3TOM [ONYCTMMBIA CPOK  HapyllueHus
00s3aTenbCTB  KOHTpareHTom coctaBnsdet 3 pabounx [OHSA, B TeYEeHWe KOTOPbIX 3aJ0MKEHHOCTb Takke
KBannduunpyeTcs onepaumoHHOW;

e [febuTopckasa 3af0MKEHHOCTb ynpasndtollen komnaHum nepeq MNNO® - B TedeHne 25 paboumx gHen ¢ gaTtbl
BO3HUKHOBEHUSA KBanuduuupyeTcs B kadecTBe onepaumoHHon. [Mpu Hanmyuum o0BOCHOBAHHOIO 3KCNEPTHOro
(MOTMBMPOBAHHOIO) CYyXXAeHUSA YNpaBnsatoLen KoMnaHum o TOM, YTO YBenmyeHne CPpoKOB noralleHns nebutopckom
3a[J0MKEHHOCTU He ABNSETCH CneacTBUEM HeraTMBHbIX NMPOLIECCOB, BO3HUKLLMX B AEATENbHOCTU yNpaBnsioLlen
KOMMaHuK, a Takke Hanmyine OKyMeHTanbHOro NOATBEPXKAEeHUSA OT ynpaBnstoLLe KOMNaHUN CPOKOB MOralleHus

3a00JPKEHHOCTU, TakKaa 3aA40JDKEHHOCTb NpoaoSKaeT OTHOCUTBCA K Oﬂepal_lVIOHHOVI;



e [febuTopckas 3ad0MMKEeHHOCTb, BO3HMKLIAs NO [OroBopaM C ayaUTOPCKOW oOpraHu3aumen, OLEHLLUUKOM,
crneLumanm3mpoBaHHbIM Aeno3uTapueM, permcTpaTopom, ykasaHHeiMu B [MNpasunax Y MNUNO, a Takke gebutopckas
3a00/KEHHOCTb, BO3HUKLLASA MPW onnaTe pacxXxooB, CBsI3aHHbIX C AOBEpPUTENbHbIM ynpaenexwvem MNN®, — c gatol
NpU3HaHUSA 00 AaTbl OKOHYaHUS CPOKa OKa3aHus ycryr B COOTBETCTBMM C YCITOBUSIMW 3aKITHOUYEHHbIX JOroOBOPOB.
[onycTuMbIN CpoK HapyLLeHus 06a3aTenbCTB cocTaBnsaeT 25 pabounx AHEN, B TeYEHNE KOTOPbIX 3a40/MKEHHOCTb
BCE elle KBanuduumpyeTcsa ornepaunoHHon. Npu Hannumm oBGOCHOBAHHOINO 3KCMEPTHOrO (MOTMBUPOBAHHOIO)
CyXOeHus YNpaensioLen KoMnaHnm 0 TOM, YTO YBENUYEHNE CPOKOB OKa3aHWs yCryr Uiy noraweHnst ebuTtopckom
3a00/PKEHHOCTU He ABNSIETCS CNEeACTBUEM HEraTUBHbIX MPOLLECCOB, BO3HUKLLMX B OEATENBHOCTU AOMMKHUKA, UMK
NPy HanMyun OOKYMEHTANbHOIO MOATBEPXKAEHWUSI OT KOHTpareHTa WMHbIX CPOKOB MOralleHus 3aforhPkeHHOCTH /
okasanus ycnyr MNP aenseTcs OCHOBaHUEM ANsi YBENMWYEHUS Cpoka KBanudumkaumm Takoh 3aJ0fMKEHHOCTU B
KayecTBe onepauuoHHOM A0 AaThbl, yka3aHHOW B NpeACcTaBNeHHbIX AOKYMEHTaX;

e [febuTopckasa 3a40MKEHHOCTb N0 apeHaHbIM nnaTexam (B T.4. KOMMYyHanbHbIE NNaTexXu, nognexaliue onnare
apeHaaTopoMm), CPOK MnoralleHusi kotopol He mnpesbiwaetr 10 pabounx OHEM C AaTbl OKOHYaHMS apeHOHoro
nepvoda, knaccuduumpyetTcs onepauMoHHOW C [aTbl MPU3HaHUA OO0 AaTbl MOraweHust B COOTBETCTBUM C
yCcrnoBusiMun forosopa apeHbl. [py aToM JONYCTUMbINA CPOK HApYyLLEHWS apeHAaToOpPOM UCNONHEHNst 0693aTenbCTB
coctaBnsietT He ©Gonee 10 pabounx OHeN, B TeYeHMEe KOTOpbIX 3aJ0SPKEHHOCTb MO apeHae npogosrkaeT
KnaccmguumpoBaTbCs Kak onepaumnoHHas;

e [febuTopckas 3a40MmKeHHOCTb, BO3HUMKLLAA B pe3ynbTaTe nepeBoaa AeHeXHbIX CpeacTB («AeHbrv B NyTu»), — B

TedeHne 3 pabounx gHen ¢ gaTbl MPU3HAHNSA TaKoW 3a40MKEHHOCTH.

3.17. 3a00/MmMKEHHOCTb MO _caeflikaM _C LeHHbIMU _GyMaramu, 3ak/l4YeHHbIMU Ha ycnoBusx T+ (npu

HeCOBMaAeHUN AaTbl NOCTaBKU LIEHHbIX Oymar B COOTBETCTBMM C YCJIOBUAMM OOroBopa C Oarou

3aK/lo4eHUusa gorosopa no nokKynke /npogaxe LeHHbIX oymar).

3.17.1. Kputepnem npusHaHus 3a40/mKEHHOCTM B Ka4eCcTBe akTuBa/o0si3aTenbCTBa SABNSAETCS:
e [aTa 3aKrnto4yeHus Jorosopa no npuobpeTeHmto (peanusaunn) LieHHbIX bymar;

e [aTa HanpaBrieHUsl MOATBEPXKAEHUS HA y4acTve B KOPNopaTMBHOM AeicTBuM (akuenT odepTsl) B criyyae, ecnm

yCcnosua NCNOJIHEHUA Od)eprI onpeaeneHbl U HeM3MeHHbI A0 OaTbl NCMONMTHEHUA Oq)eprI.
3.17.2. KpMTepMﬂMI/I npekpawieHna npn3HaHnAa 3agomKeHHOCTU B Ka4eCcTBe akTMBa/obsizaTenbCcTBa ABMASATCS:
e [aTa nepexoda npas COBCTBEHHOCTU Ha LeHHble 6ymarm, noaTBepXgeHHadA BbIMMCKOW MO cyeTy aeno;

e faTa UcnonHeHuss 06s13aTenbCTB AMUTEHTOM, noarBepXgeHHadA ©aHKOBCKOW BbINMUCKOMN C pacyeTHOro c4yeta

ynpasnsiowen komnaHum O.Y. MNP unu otyetom 6pokepa MNNO.

3.17.3. CnpaBeanveas CTOMMOCTb 33[0IHKEHHOCTU MO caenkam C LeHHbIMU Gymaramu, 3akmio4YeHHbIM Ha
ycroBusix T+, onpenensieTcs B pasmMepe pasHuLbl MeXay BblpaKeHHOW B pyossix cnpaBeasivBON CTOMMOCTbLIO
LieHHbIX Gymar, SBrsoWmXcsa npeaMeToM CAEeNKU, U CYMMOW CAENKW B BanoTe CAeNKU, NPpMBEAEeHHOI K pyorto no
TEKyLLEeMY Kypcy BantoTbl.

Mpy onpegeneHun crnpaBeAnvBoOA CTOMMOCTM 3a[OPKEHHOCTM MO CAenkaMm C  obnurauusimm,
3aKI0YeHHbIM Ha ycnoBusx T+, cnpaBeanuBasi CTOMMOCTb 0Gnuraumin, ABNAOLWNXCS NPeaMeTOM CAeNKK, ¢ AaThbl
3aKIoYeHns caenky Ao AaTthl nepexoda npaB cob6CTBEHHOCTU Ha LieHHble ByMaru, exeaHeBHO onpeaenseTcs ¢
y4eTOM HaKOMMEHHOro KyMnoHHOro A0Xo4a, OnpedeneHHOro Ha gaTty pacyeTa Mo cAaenke B COOTBETCTBUM C

ycnosuaMu coenku nnu npasunamm opraHmsatopa Topros.



B cnyyae nmonoxuTenbHOW pasHUUbl cAernka npu3HaeTcs B COCTaBe aKTMBOB (Aebutopckas 3afoMmKeHHOCTb)
y nokynaTensi/ B coctaBe 06s3atenbCTB (Kpeautopckas 3agomKeHHOCTb) Y NpoAasua, oTpuuaTenbHON pasHubl -
B cocTase 0b6s3aTenbCTB (KpeantTopckasi 3afofmKeHHOCTb) Y MokynaTens/s coctaBe akTMBOB (Aebutopckas
3a00/MKEHHOCTL) Y NpoAasLa.

CnpaBeanveasi CTOMMOCTb KOPPEKTUPYETCS B Clydae BO3HUKHOBEHWS COBLITUI, NPUBOASALLMX K OBECLIEHEHWIO,

B cooTBeTCcTBUM C [MpunoxeHmnem Ne2

3.18. 3ag0NXXeHHOCTb NO cAenkamM C BalllOTOW, 3aKNO4YeHHbIMW Ha ycnoBuax T+.

3.18.1. Kputepuem npusHaHusi 3aJ0/MKEHHOCTM B KA4YECTBE aKkTMBa/0bsA3aTenscTBa ABMASIETCA AaTa 3aKkioYeHns
J0oroBopa no nokynke/npoaaxe BantoThl.

3.18.2. Kputepuem npekpalleHust NpusaHaHnsa 3a0MMKEHHOCTM B Ka4YeCTBE akTMBa/obs3aTenbCcTBa siBNseTca Aata
nepexoga npae COBCTBEHHOCTM Ha BarntoTy HA OCHOBaHUWM BLIMUCKWM CO CYETA, OTKPLITOTO Ha YMNpaBnsOLLYHO
komnanuto [1.Y. MND/6pokepckoro otyeTa.

3.18.3. CnpaBegnuBasi CTOMMOCTb 3a[O0JDKEHHOCTM MO cAenkam C BarnioTOW, 3aKMOYEeHHbIM Ha ycrnoBusax T+,
onpeaenseTcs B pa3mepe pasHuLbl MEXAY TEeKyLLew CrpaBeannBon CTOMMOCTbLIO BantoTbl B pyOnsix  CTOMMOCTbIO
BantoTbl B pybnsix, 3adpykcMpoBaHHON B JOrOBOPE Ha OaTy WCMOSIHEHWST COEINKM.

B cnyyae NONOXUTENBbHOW pasHULbl caernka npusHaeTcs B coctaBe aKTUBOB
(oebutopckas 3a40MmKEHHOCTb) Yy nokynatens/ B cocTaBe ob6sa3aTenbCTB (KpeauTopckas 3a[0fDKEHHOCTb) Y
npogasua, oOTpuUaTENbHOW pasHuubl - B cOcTaBe o00sa3aTenbCTB  (KpeauTopckas  3a[0SDKEHHOCTb) Y
nokynartens/s cocTaBe aKTMBOB (AebuTopckasa 3a00SMKEHHOCTL) ¥ NpoAasLa.

CnpaBegnvBasi CTOUMOCTb OeOUTOPCKOW 3a40IPKEHHOCTM, BO3HUKLLEN B pe3ynbTaTe COBEPLUEHMS COENOK C
BartoTOW, 3aKIOYEHHbIM Ha ycroBuax T+, ¢ 4aTbl HACTYMEHNsI CPOKa €€ MOJSHOro NoralleHusl, yCTaHOBEHHOTo
YCNOBUSAMW JOrOBOpPa, ONPEAEnseTcs B COOTBETCTBMU C METOAOM KOPPEKTMPOBKN CrpaBeanvBon CTOMMOCTM Npu
BO3HWKHOBEHWW COObITUSA, BeayLlero K 00ecLeHeHuHo.

CnpaBefnvBasi CTOMMOCTb KOPPEKTUPYETCS B Cllydae BO3HUKHOBEHUS COBLITUI, MPUBOASALLMX K 06ecueHeHuto,
B cooTBeTCTBUM C lMprnoxeHnem Ne2.

3.19. OoroBop PEMNO
3.19.1. No poroeopam npsamoro PEMNO (npogaBLom LeHHbIX 6ymar no nepsoii YacTtu gorosopa PEINO sBnsetcs

ynpaensowasi komnanus [1.Y. doHga):

o ObsasaTtenbctsa ®oHaa No BO3BPATY AEHEXHbIX CPeACTB, MOSyYeHHbIX MO NepBON YacTu Aorosopa npsiMoro
PEIMO;

e LleHHble Bymaru, nepefgaHHble POHAOM MO NepBOV YacTu goroeopa npsimoro PEIMO.
Mo porosopam ob6paTtHoro PEMNO (nokynatenem LeHHbIX 6ymar no gorosopy PEINO no nepsont yactu PEMNO

sABNseTca ynpasnsowasa komnanua [.Y. doHga):

e pebutopckas 3ag0/PKEHHOCTb K MOSyYeHUI0 NepefaHHbIX AEHEXHbIX CPeACTB MO MepPBOM 4YacTu [oroBopa
obpatHoro PETO.

e 00s53aTenbCTBO N0 06paTHOMY BbIKYMY LEHHbIX Gymar, Nony4YeHHbIX MO NepPBOW YacTW, U peanv3oBaHHbIX OO0
MOMEHTa UCMNOJSIHEHNSI MO BTOPOK YacTu gorosopa obpatHoro PETO.

3.19.2. Kputepuu npusHaHusa/npekpaweHusi NpU3HaHus:

Horosop npsaimoro peno:



e Ha gaTty ucnonHeHus nepson 4actu gorosopa PEMNO, npusHaeTca kpeautTopckas 3af0MmKEHHOCTb B CyMMe
Nony4YeHHbIX OeHeXHbIX CpeAcTB no nepBow 4vactu gorosopa PENNO, yBenuyeHHass Ha CymMMy MNpPOLIEHTOB,
paccuntaHHbIX Ha aaTy onpegeneHua CHA no ctaBke, npegyCMOTPEHHOW A0rOBOPOM/BUPKEBOW CAENKOW;

e Ha JaTy ucnonHeHust BTopor yactu gorosopa PEINO npoucxoaut npekpalleHue NpusHaHUSA KpeguTopcKowm
3a00/KEHHOCTU B CyMME MONTyYEHHbIX OEHEXHbIX CPeACTB Mo nepsBon 4yactu. B cnyyae ecnu ucnonHenue
0065a3aTenbCTB He OyaeT BCTPeYHbIM, No4 A4aTOM UCMOMHEHNst BTOPOK YacTu, npuHuMaeTcs 6onee no3gHas 13 AByx
OaT: NoCTaBkn Unn onnatbl;

e fpeKpalleHne Npu3HaHUs LeHHbIX Bymar nepeaaHHbix no npsimomy goroeopy PEMO He npoucxoaut
HdoroBop o6paTHOro peno:

e Ha gaTy ucnonHeHws nepson Yactu gorosopa PEMNO npusHaeTcs nebutopckon 3aformkeHHOCTU B pasmepe
CYMMbI EHEXHbIX CPeacTB, nepedaHHble ®oHOoM no nepson vactu gorosopa PENNO, yBennyeHHOW Ha CymMmmy
NPOLIEHTOB, paccyMTaHHbIX Ha faTy onpegeneHus CYA no craeke, npegyCMOTPEHHOW [OroBopoM/6GupeBon
cOoenkow;

e MpU3HaHMeE LieHHbIX Bymar, nonyyYeHHbIX Mo nepBor Yactu gorosopa PEINO, He nponcxoguT;

e Ha JaTy WUCMNonHeHuss BTopon vactu gorosopa PEMNO npoucxoaut npekpalleHne npusHaHusa gebutopckom
3a[l0MKEeHHOCTU KOHTpareHTa no gorosopy PEIO;

e Ha garty cnucanusi co cdeta OEMNO ueHHbIx Oymar, nonyyeHHbix no gorosopy obpatHoro PENMO (Tonbko B
cny4ae, ecnu Ha MOMEHT cnncanust co cyeTa EMO ueHHbIx Oymar no caenkam KonmyecTBO Npu3HaHHbIX B MAD
LEHHbIX Bymar paBHO Hym), 4O MOMEHTA WUCMOJSIHEHNSI MO BTOPOW YacTu, npudHaetcsa obsasatensctso MNP no
NPUOOPETEHUIO TAaKMX LIEHHBIX Oymar s UCNOSNTHEHNsT BTOPOW YacTu caenku obpaTtHoro PENMO.

3.19.3. CnpaBegnmBasi CTOMMOCTb  KpeauUTOPCKOW/gebutopckon 3agormkeHHocTm no  pgoroBopam  PENO
OLleHMBaeTCa B pa3Mepe COOTBETCTBEHHO MonydeHHbIX/nepefaHHblX [OeHeXHbIX CPeAcTB Mo MepBOWM YacTu
porosopa PEMNO go momMeHTa ucnonHeHusa BTopon Yactu gorosopa PEINNO ¢ yyeTom mpoueHToB, noanexatimx

nonyyeHuio/ynnare B COOTBETCTBUM C ycnosuamn gorosopa PENMO.

Ecnu ctoumocTb LeHHbIX 6ymar no BTopomn yactu gorosopa PENO ckoppekTvpoBaHa Ha cymmy Bbinnat
[0X0[0B MO LiEeHHbIM Bymaram, nepegaHHbiM no gorosopy PEMO, nnu cymmy MHbIX BbINAaT, OCYLLECTBSEMbIX B
pamkax goroeopa PEINO, To pacyeT cnpaBensiMBon CTOMMOCTU KpeauTOpPCKOW/ AebnTopckon 3aa0imKEHHOCTN Mo

poroeopy PEINO ocyllecTBAsieTCs C y4EeTOM COOTBETCTBYIOLLMX BhbINnart.

CnpaBegnvBasi CTOMMOCTb LIEHHbIX Oymar, nepegaHHbix ®oHgom no nepeov yactu PEMO B TeyeHne
nepuoaa OT AaTbl UCMOMHEHUSI NepBOK YacTu gorosopa npsimoro PEMNO go aatbl UCNONMHEHUS BTOPOW YacTu

porosopa PEINO kaxabin pabounii aeHb onpeaensieTcs cornacHo n.3.6 Hactoswmx MNpasun onpegenerHna CHA.

CnpaBegnueasa ctouMocTb o6sa3atenscta [MM® no npunobpeteHunto LieHHbIX Gymar, paHee NosnyyYeHHbIX No
poroeopy obpaTHoro PEIMNO 1 peann3oBaHHbIX 4O MOMEHTa UCMONTHEHNST BTOPOW YacTu caernku obpartHoro PEIMO,
onpegenseTca B pasmepe CrnpaBeasniMBOA CTOMMOCTM TakuX LieHHbIX Gymar B COOTBETCTBUM C N.3.6 HaCTOALLMX

Mpaeun onpegenexnss CHA

3.20. Pe3epB Ha BbINnaTy BO3HarpaxzaeHus, o6sisatenbCcTBa No BbiNsiaTe BO3HarpaXxaeHus.

3.20.1. I'IpM onpegeneHnn CToMMoCTU YNCTbIX akTUBOB B COCTaB ob6a3aTenbCTB BKIIOYaeTCA pe3epB Ha BbIiNnaTty

BO3HarpaxkaeHusi yrpaenstowen KoMnaHu1, crneuuanusupoBaHHOMY Oeno3vuTaputo, ayauTOPCKOW opraHusauuu,



OLEHLUMKY U N1LY, OCYLLECTBNSAIOLIEMY BefeHVe peecTpa BradenbLeB MHBECTULMOHHbIX naeB doHaa (manee -

pes3epB Ha BbINnaTty BO3Harpa)K,D,eHI/IF|).

3.20.2. Pe3sepB Ha BbiNnaty BO3HarpaxneHus, onpeaenseTcsa UCXo4s U3 pasMepa BoO3HarpaxgeHus,
npegycMOTPEHHOIO COOTBETCTBYIOLLMM NMLaM NpaBunamMy 40BEpPUTENBHOrO ynpasneHus PoHgom.

3.20.3. PesepB Ha BbiNnaTy Bo3HarpaxneHui oopMmnpyeTcs OTAENbHO B YacTWU BO3HArpaXxgeHusa ynpasnsaoLen
KOMNaHuM (pe3epB Ha BO3HarpaxgeHue ynpasrsiower KOMNaHuM) U B 4acTu COBOKYMHOMO BO3HArpakaeHus
crneLumanm3MpoBaHHOMY Aeno3nTapuio, ayauTopCcKon opraHusauunm, oLeHLnKy doHaa 1 nuuy, ocyLLLeCTBRSIOLLEMY
BeZleHVe peecTpa BnaaenbLeB MHBECTULMOHHBLIX NaeB oHAa (pe3epB Ha Npoyne BO3HArpaxaeHus).

3.20.4. Peseps Ha BbinnaTty BO3HarpaxaeHus, pasMmep KOTOPOro 3aBUCUT OT pe3ynbTaToB UHBECTUPOBAHUSA, He
BKIOYaeTcH B cocTaB ob6sa3atenscTs doHAa.

3.20.5. BosHarpaxageHue ynpaBnsawoLien KoMmnaHuu, pasmep KOTOPOro 3aBUCUT OT pe3yribTaTa UHBECTUPOBAHUS,
HauncnsaeTca B NepBbI pabounii AeHb nepuoda, Creaylowero 3a NepMogomM HauyUCIIEHNs BO3HArpaXKaeHUs, Ha
OCHOBaHUM akTa, COCTABIEHHOIO YMNpaBnslLWEen KOMMaHWW, MNPU3HAETCS B COCTABE MPOYUX PacxodoB U
YYNTBIBAETCS B COCTaBE KPEAMTOPCKON 3aJ0MKEHHOCTM 4O MOMEHTA €ro BbinnaTbl.

3.20.6. UHble pe3epBbl B PoHOe HE hOPMUPYIOTCA U HEe BKIHOYAOTCH B cocTaB ob6a3atenscts ®oHAa.

3.20.7. Pe3epB Ha BbinnaTy BO3HarpaxaeHun chopMupyeTcs U BKMOYaeTca B cocTaB obsasatensctB doHaa ¢
Hanbonee no3aHen 13 AByx AaT - AaTbl HAa4Yana kaneHa4apHoro roga nnu 3aBepLueHns (OKoOH4YaHus) PopMUpPOBaHKUS
¢oHaa - go:

e [aTbl OKOHYaHUs KaneHaapHoro roaa;

e [aTbl BO3HVKHOBEHUSI OCHOBaHUA ANg npekpauwleHns doHaa (BKMHOYUTENBbHO) B YacTu pe3epBa Ha BbinnaTy
BO3HarpaxaeHus ynpasnsioLlen KoMmnaHuu;

e Haubornee no3gHen N3 ABYX AaT NPU NpeKpaLleHnn — aatbl OKOHYaHUSA npuema TpebdoBanun kpeantopos MNP
Unu aatbl OKOHYaHUA peanusauumn scero nmywiectsa MNAO®.

PesepB Ha BbInnaTy Bo3HarpaxgeHuin (hopmMmnpyeTcst HapacTaloLwmum UTOrOM B TeYEHME KareH4apHoro roga nyrem

eXeMeCa4YHoro (B nocregHun pabouni feHb Mecsua) yBennyeHusa Ha pacyeTHYIO BEMNUUMHY.

PacuyeTHaa BenuunHa pe3epBa Ha BbiNNaTy BO3HArpa)xXgeHud, ecrnim pasmep BO3HarpaaeHua onpenenaetcd

NCXoast U3 cpeHerofoBon cToumocTun YncTbix aktueoB (CITCYHA), paccunTbiBaeTcs B cneayolemM nopsiake:

Zd:C‘Mt ZN:rnoTn g
Si:tle .n:lT _Zsk,

k=1

roe:

k — nopsifKkoBbIA HOMEP KaX4oro HauncrneHnsa pesepsa B OTYETHOM rofly, NpUHMMaroLLmMii 3HaveHus ot 1 go i. k=i —

NOpsIAKOBbIA HOMEP NOCNeaHero (TeKyLLEero) Ha4McneHns pesepea;

S, - CymMMa kaxzoro npousBeAeHHOro B TEKYLLEM KaneHAapHOM roAy HauucneHus pe3epsa;

i-1

ZSK - CyMMapHas BenuMynHa pe3epBoOB, HAYUCINEHHbIX C HaYana KaneHgapHoro roga no npedblaywyo gaty ux
k=1

HauncneHus (i-1) BKMOYUTENBHO

S, - cymma ouepenHoro (TekyLuero) HauMCINIEHUsi pe3epBa B TeKyLLeM KareHAapHoM rogy;



D - konuuectBo pa6oqwx OHen B TeKyuiemM KaneHaapHom roay;

t — nopsaKoBLIN HOMEp pabo4dero gHSA, NPUHUMAaOLWKMA 3HavYeHust oT 1 oo d. t=d — nopsgKoBLIM HOMEpP paboyero

[HS1 HAYMCTIEHNs pe3epBa S, ;

(le‘]1 - CTOMMOCTb YNCTbIX aKTUBOB NO COCTOAHUIO HA KOHEL, KaXXa0ro pa6oqero OHSA t, BKNovasa TeKyLLI,I/II7I paGquVl

OeHb HavncneHns pesepsa d. Ecnu Ha pabouun geHb t CHA He onpefeneHo, oHO npuHumaeTcs paBHbiM CHA 3a
npeaLlecTBYOLWUA AHIO t pabounn AeHb TekyLlero kaneHgapHoro roga. 3HadyeHue onpeaenseTcs C TOYHOCTbIO A0

2 3HaKOB Mocne 3ansiTou;

d

Z:C‘]At - CyMMa 3HauyeHWii CTOMMOCTEI UYNCTbIX aKTUMBOB 3a TeKyLWA KaneHaapHblii rod pacuyeta pesepsa,
t=1

Bkntoyaa CYA; 3a Tekywimin pabounin AeHb HaunCneHnsa pesepsa;

f'n- NPOLIEHTHAs CTaBKka, COOTBETCTBYIOLLAS:
ecnu TMpou3BOAMTCS pacyeT CYyMMbl pe3epBa Ha BO3HarpaxaeHve Ynpasrsiioweid KoMnaHuu - pasmMepy

BO3HarpaxaeHusa ynpasnswowen KomnaHuu oTHocuTensHo CICYA, ycrtaHoBneHHomy B [lpaBunax

AoBepuTenbHOro ynpaeneHuns doHga ( Vo ).

€Cnv Npou3BOAUTCS pacyeT CyMMbl pe3epBa NPoYKX BO3HArpaXkaeHuii — COBOKYNMHOMY pa3Mepy BO3HarpakaeHuii
creuyanu3npoBaHHOMY AEMN03UTapuUi0, ayAUTOPCKOM OpraHM3aLnm, oLeHLMKY poHAa 1 NULy, OCYLLECTBISAOLLEMY

BeeHWe peecTpa BrafesbLeB MHBECTULMOHHBIX nMaeB ¢oHaa, oTtHocuTenbHo CICYA, ycTaHOBNEHHOMY B

MNpasunax goseputensHoro ynpaenexnna ®oxHaa (I, ).

i rn * Tn
n=1

= - CpedHeB3BelUeHHOEe 3Ha4YeHue MPOLEHTHLIX CTaBOK In B Cllydae WX WM3MEHEHUs B TeuyeHue
KaneH4apHOro roaa HauyucneHusi pesepsa;

Tn - Konn4ecTtBo paGOLII/IX OHen OeNCTBUSA CTaBKM I K MOMEHTY TeKyLlero Ha4nmcneHuna pesepsa, Bkrno4vas TeKyLIJ,Ml71
OEeHb Ha4YnCrneHna pesepaa,
T- CyMMapHoe KOJ1M4eCTBO pa6oq|/|x OHen ¢ Ha4yana KaneHgapHoro roga K MOMEHTY TeKyllero Ha4vuncrneHus

pe3epBa, BKIOYas TEKYLLWI AeHb HAaYUCTEeHVs pe3epBa.

N - KONMYeCTBO CTaBOK I'h , MPUMEHSABLLMXCH B TEYEHWE KarneHAapHOoro roga rno garty Tekyllero pacyeTta pesepsa

BKIMHOYNUTENBHO;

N - MNOPSAKOBbIA HOMEP CTaBKU In B TeKkywemMm KaneHgapHomMm rogy no AaTty TeKywero pacdeta pes3epBa

BKIMOYUTEITBHO.

CyMMa 3Ha4eHuWIn CTOMMOCTEN YMCTbIX aKTMBOB 3a TEKYLLMUIA KaneHOapHbI rog pacyeTa pesepsa, Bkovas CYA;

3a TekyLlmin pabounin AeHb HavycneHnsa pesepsa, onpeaenseTca cneaylwmm obpasom:



d-1
; Ay — Iy +(Ryxy_, + Redy )+ Y CUA,
D .CY4, = =  rae

N

= i ryKn ® Tn Z rcdn * Tn

n=1 + n=1
T T
D

1+

A, - obas ctoumocTb akTMBoB POHAOB Ha AeHb TEKYLLEro HauncneHus peaepeos d

11, - ctoumocTb 06s3aTensCTB PoHAa Ha AeHb TEeKyLLEro HauucneHnst peaepeoB d A0 HAYMCIeHVst pesepBa 3a

TeKyLun pabounn geHb

Ryk, ; + Rcoy , - cymmapHasi BENMUMHA pe3epBOB Ha BbINNIATy BO3HArpaxaeHUs Ynpasnsiolwen KoMnaHum u
WHBIM NUAM, HaYMCleHHas ¢ Havyana KaneHgapHoro roga no gaty X npeabloylWwero Ha4UCneHUsl BKITYUTENBHO

d-1
ZC‘JA - CyMMa 3HayeHui CTOMMOCTEN YMCTbIX aKTMBOB 3a TEKYLLMI KaneHOapHbI rog pacyeTa pesepsa 3a
t=1

Kaxkgbli pabounii feHb C Hayana KaneHgapHoro roga no paboyvi geHb, NpeawecTBYOLWMA OHKO TeKyLlero

Ha4vnucrneHmna pesepBa BKIMHOYNTENTBHO

PacyeTHas BenuunHa pesepsa Ha BbiNnaTy BO3HArpaxaeHWs OKPYrnsieTCs C TOYHOCTbK A0 2 3HaKoB nocre
3anATomw.

3.20.8. Pasmep cdopmupoBaHHOro pesepBa Ha BbiNfnaty BO3HarpaXaeHUs B TevyeHMe OT4YEeTHOro roga
YMEHbLIAeTCd Ha CYMMbl HadUCrieHHOW (MpU3HaAHHOW) 3aJ0SDKEHHOCTM Ha BbINMaTy BO3HarpaxaeHus
yrpaBnsioLLen KOMNaHuu, cneymanm3mpoBaHHoOMy AeN03MTapuio, ayauTOPCKON opraHmM3aL M, OLEHLLNKY NaeBoro
WHBECTULUMOHHOIO (poHAa M nuLy, OCYLLECTBRSOWEMY BeeHne peecTtpa BragenbleB WUHBECTULMOHHbIX NaeB
doHAa.

3.20.9. HauucneHnue/Bbinnata CyMMbl BO3HarpaxkaeHusi YNpapBrisiioWENn KOMMAHUM MOXET OCYLLEeCTBIIATHCS
NCXoOsa U3 CTaBKM BO3HArpaXgeHusd, ycTtaHoBNEeHHoON cooTBeTCTBYoWmUM NMpukasom YK.

3.20.10. Pasmep BoO3HarpaxgeHusi cneunanu3npoBaHHOro Aeno3vTapus naeBoro MHBECTULMOHHOrO doHaa,
nvua, ocylLlecTBrRALWEMY BedeHWe peecTpa BnagenbLeB WMHBECTULMOHHBIX MaeB NaeBoro WMHBECTULIMOHHOMO
doHOa onpefensieTcsa UCXoast U3 TapudoB, NPeYCMOTPEHHbIX B AOroBopax Mexay HUMKU 1M YNpasnsioLlen
KOoMnaHuen.

3.20.11. BeinnaTta YnpaBnswwern KOMnaHuern BO3MeLleHUs (OoHAY M3MULIHE HaYMUCIIEHHOro (BbINSI@4eHHOro)
BO3HarpaxgeHusi OCyLLECTBISAETCS 3a cHeT COOCTBEHHbIX CPeaCTB.

3.20.12. He wncnonb3oBaHHbIN B TEYEHME OTYETHOro roda pes3epB Ha BbINMaTy BO3HArpaKaeHWs NOoLNexXuT
BOCCTaHOBMEHUIO, YKa3aHHOe BOCCTaHOBMEHWE oTpaxaeTcsa npu onpedeneHuv CTOMMOCTM YUCTbIX aKTUBOB B
nepsbIn pabounn AeHb roga, cneayroLlero 3a OTYETHLIM.

3.20.13. PesepB Ha BbIiNnaTy BO3HarpaxaeHUs ynpaBnsioller KOMMaHWM U pes3epB Ha BbiNnaTy MNpoyux
BO3HarpaxaeHun, B crnydae, ecrniv pasMmep Takux BO3HarpaxaeHun onpegensietcsas UKCUPOBAHHOW CYMMOM
ro4oBOro Bo3HarpaxaeHusi paccunTbIBAOTCHA OTAENBHO MO KaXAO0M YacTu pe3epBa: eXxemecsayHo B pasmepe 1/12
roqoBou BENUYMHbLI PUKCUPOBAHHOIO BO3HArpaXxaeHus.

3.20.14. B cny4ae wu3aMeHeHWs QUKCUPOBAHHOIO pasmepa BO3HarpaxgeHuss pesepB B TakoOM Mecsue
onpegenseTca nponopumoHanbHO UCXOAS U3 KOM-Ba KaneHgapHblX AHeW Mecsua OeWCTBUSA KaxAaoro pasmepa

BO3HarpaxxgeHuA



3.21. UHble aKTUBbLI M 0065s13aTeNnbLCTBA

3.21.1. Kpegutopckasi 3af0MmMKEHHOCTb MO cAefnkam, MO KOTOpbIM HacTynuna Haubonee paHHss w3 aar,
npusHaeTcsa Ha AaTty nepexoga npasa cCOGCTBEHHOCTU Ha akTUB/yCnyry (OeHexHble cpeacTtsa) k doHay oT nuua,
B OTHOLLEHMM KOTOPOro BO3HUKAET KpeauTopckasi 3aJorPKeHHOCTb. [laTa npekpalleHus npusHaHus - aata
ucnonHeHuns obasarenscts PoHgom no gorosopy. Cnpaseanmeas CTOMMOCTb 0053aTeNbCTB BKIHOYAETCH B pacyeT

CYA B pasmepe ee ocTaTka Ha gaty onpegerneHus CHA. He guckoHTupyeTcs.

3.21.2. KpeguTtopckasa 3ad0SPKEHHOCTb MO Bblgaye naeB Npu3HaeTcs Ha AdaTy BKHYEHUS OEHEXHbIX CPeacTs
(vHOro UMyLLEeCTBA), NepefaHHbIX B onsiaTy MHBECTULMOHHLIX Naes, B nmywectso ®oHaa. [laTton npekpalleHust
NpU3HaHUS SABMSIETCS AaTa BHECEHUS MPUXOLHOM 3anncyu O Bbldaye MHBECTULMOHHBLIX NaeB B peecTp PoHAa
cornacHo oTyeTy peructpartopa. CnpaBeanmeasa CTOMMOCTb 00s3aTeNbCTB BkNtovaeTca B pacyet CHA B pasmepe

ee ocTaTka Ha gaty onpegeneHua CHA. He anckoHTupyeTtcs.

3.21.3. Kpegutopckasi 3a40MmKeHHOCTb MO BbiNfiaTe OeHEXHOW KOMMeHcaumMm npu noraweHnn UHBECTULIMOHHBIX
naee (NepeyvyncrneHnn AeHexXHbIX cpeacTB) Npu3HaeTcs B AaTy BHECEHMS PACXOA4HOWM 3anncy O MnorawieHun naes
cornacHo oTyeTy peructpartopa. [lata npekpalleHunsi Npu3HaHWs - AaTa BbinnaTbl CyMMbl AEHEXHO KOMNeHcaumm
3a MHBECTUUMOHHbIe naum PoHga cornmacHo 6GaHkoBcKowm Bbinucke. CnpaBefnmBasi CTOMMOCTb 00si3aTenbCTB

BKItovaeTcs B pacyeT CHA B pa3mepe ee octatka Ha gaTy onpegenenns CHA. He guckoHTupyetcs.

3.21.4. KpeguTopckasi 3a0mKeHHOCTb Nepes areHTamMu no Bbigayve, noraleHuto 1 obMeHy MHBECTULMOHHbIX NaeB
MN® npusHaeTcs Ha [aTy OCYLIECTBMNEHMs onepauuMuM BblgayuM W (MnM) noralleHus naesB B peecTpe
MHBECTUUMOHHBbIX Naes NMN® no 3asBke areHTa. NpekpallaeTcs B AaTy nepeyncrieHns cyMmbl CKUOoOK/HaabaBok
areHTy u3 NN® cornacHo 6aHkoBCckOM Bbinucke. CnpaBeanmMBas CTOMMOCTb 00513aTENbLCTB BKOYAETCH B pacyeT

CYA B pasmepe ee ocTaTka Ha gaty onpegerneHus CHA. He guckoHTupyeTcs.

3.21.5. KpeguTtopckasa 3agoimKeHHOCTb MO BbiNfaTe Aoxoda nauvwumkaMm npu3HaeTcs B AdaTty , YKasaHHyl B
MpaBunax goseputernbHoro ynpaenenus NMUO. Mpu otcyTcTBumM nHpopmaumm B MNMpasunax 1Y o gate HauucneHus
goxoda, B [JaTy BO3HUKHOBEHUSA obs3aTenbCcTBa MO BbiNnate pgoxoda (B cootBetctBuM C  [lpaBunamwu
aoseputensHoro ynpasneHuss MNMAN®). N npekpawaetrca Ha JaTy UCNONHeHWs 06a3aTensCTB ynpasnsioLen
KOMMaHuen, noaTsepXaeHHo 6aHKOBCKOW BbINMUCKON C pacyeTHOro cyeTa ynpasnstollen komnaHum 4.Y. NN, a
Takke B OaTy pelleHus nuua, ocyllecTtBnstowero npekpaiwieHve MA®, o nonHom/HacTMyHOM npekpalleHun
npusHaHusa 06s3aTenbCTB NO BbiNfaTe 4OX0Aa B Criydae OTCYTCTBUS (HedocTaTtka) AeHexHbIX cpeacts B NN ana
onnartbl Taknx obs3aTenscTB npu npekpaileHun MNP, Cnpasegnuesas cToumMocTb 0653aTenbCTB  BKIHOYAETCH B

pacyeT CHYA B pa3smepe ee octaTtka Ha aaty onpegenerHnss CHA. He anckoHTupyeTcs.

3.21.6. Kpeguntopckaa 3afofmkKeHHOCTb neped YnpaBndlowen KomnaHuewn, BO3HMKWAA B pesynbTaTte
MCMOMb30BaHNs YNPaBrsoWen KOMMNaHWen CODOCTBEHHbIX [OEHEXHbIX CpeacTB Ans Bbinnatbl AEHEXHON
KOMMeHcauun BragenblaM WHBECTULMOHHBLIX MaeB Mnpu noraweHnn u (unv) obmeHe WMHBECTULMOHHBLIX Naes,

npun3HaeTCcd Ha gaTty nony4vyeHua geHeXHblX cpencTs OoT ynpasnmou.l,eﬁ KOMMaHMM cornacHo 6aHKOBCKOW BbIMMCKeE.

[aTta npekpalleHus Npu3HaHus - gaTa BO3BpaTa CyMMbl 3a[0JDKEHHOCTU YNpPaBnstoLWEN KOMMaHUM COrfacHo
GaHkoBckon Bbinucke. CnpaBeannBasi CTOMMOCTb 0653aTenbCTB BrItoyaeTcs B pacyeT CHA B pasmepe ee octaTka

Ha pgaTy onpegenenunss CHA. He guckoHTMpyeTcs.

3.21.7. Kpeantopckasa 3agofmKEeHHOCTb MO BO3HaArpaXxaeHusam ynpasnsaioLwen KomnaHum, cneynanmsampoBaHHOMY
Aenosntapuio, nuuy, OCYLLECTBMSIOWEMY BedeHWe peecTpa BnajenbueB WHBECTUMUMOHHbIX naeB doHAa,

ayﬂI/ITOpCKOVI opraHnsaumu, OUEeHLHUKY, a TaKkxke obsasaTtenscTBam no onnare npo4nx pacxogos, ocyulecTBlideMbIX



3a cyeT mmywectea MNP B cooTBeTcTBUM C TpeboBaHMAMM OENCTBYHOLLErO 3akoHOOATeNbCTBa B KayecTBe
065s3aTenbCTB, NpU3HatoTCs:

e Ha paty onpeaenerust CHA MNMN®. Ecnn 06a3aTenbCcTBa No AOroBOpY HE MOTyT ObITb HAAEXHO onpeaerieHbl Ha
Takylo gaTy, TO KpeauTopcKas 3ad0/PKEHHOCTb pacCYMTbiBAaeTCs METOAOM annpoKCuMaLmm, TO eCTb, UCXOAA U3
OaHHbIX O TaKOW 3a[0IPKEHHOCTM, YYTEHHOW B Mecsue, npeawecTtByiollem parte onpegeneHms CYA (nipu
BO3MOXXHOCTU €ro NPUMEHEHNs1 K JaHHOMY BUAY pacxonoB);

e Ha JaTy BO3HWKHOBEHWsi 0OsiI3aHHOCTWU COrMMacHO YCroBWAM [OOroBOpa, €Ccriv eCTb OCHOBaHWS OLHO3HAaYHO

nonaraTtb, 4YTO yCnyru no goroBopy 6yﬂ,yT OKas3aHbl, HO HE paHee OaTbl NoJlydeHuna Oorosopa;

e Ha paTty MOMyyYeHus [OOKYMEHTa, MOATBEPXKAalLlero BbiMonHeHMe pabot (okasanus ycnyr) MNUP no
COOTBETCTBYHOLLMM 4OroBopam Unm B COOTBETCTBUM € Npasunamu AY MN®.  [aTon npekpalieHnsi NnpusHaHus B
KadyecTBe KpeaWTOPCKOW 3aJ0IMKEHHOCTU ABMsieTCA AaTa NepeyvncrieHnss CyMMbl BO3HArpaXkaeHui n pacxodos C

pac4deTHoro cyeTta [N cornacHo 6GaHKOBCKOWM BbIMUCKE.

[aTon npekpaweHna npusHaHua ABnAeTCA ata nepedvyucneHmsa CyMmbl BOSHanaM(D,eHMﬁ n pacxogoB C

pacueTHoro cyeta MNP cornacHo 6aHKOBCKOW BbINUCKE.

CnpaBegnuBas CTOMMOCTb 00s13aTeNnbCTB NO  BbiNfaTe BO3HArpaXOeHWn W pacxodoB, CBA3aHHbIX C
OOBEPUTENbHBLIM YNpaBrieHNEM, MPU3HAETCH B CyMMe, He MpeBblllalolen npeaenbHO AONYCTUMbIA pasmep
BO3HarpaxaeHun Ha gaty npusHaHus B cootBeTcTBum ¢ [Npasunamum 1Y NMAO, a Takke B cymme, He NPEBbLILLAOLLEN
CHOPMMPOBaHHBIV Pe3EepB Ha NPU3HAHWS COOTBETCTBYHIOLLLEro BO3HarpaxaeHus (B cryyae (oopMmnpoBaHms Takoro

pesepea).

B cnyuae, ecnu B pacdet CHA MNMAD BknioveH peseps Ha BbiNnaTy BO3HArpaXxaeHum, annpokCMMaLumns BENUYNH,

nofA KoTopble NPoMCcXoauT hopMMpoBaHMe pesepsa, He TpebyeTcs.

CI'IpaBe,D,J'IMBaFl CTOMMOCTb YKa3aHHbIX HUXe obasatenscTe onpepgendaeTcA Ha OCHOBaHUU OOKYMEHTOB,

NoATBEPXKAALMX OKa3aHHbIe YCyrn (annpokcuMauuns He NpuMeHsieTcs):
e pacxodbl No 06cnyxnMBaHMO BaHKOBCKMX CHETOB (BKIOYas BantOTHbIN KOHTPOIb);

e pacxodbl no onnarte ycnyr OpFaHM3aLI,I/IIZ no coBepLlleHnK caenok un O6CJ'Iy>KI/IBaHMI'0 CYeTOB B TaKuUX

opraHn3auunax;

e pacxodbl TpeTbux nuu, onflavymBaeMbIx B CoOoTBeTCTBMM C  OOroBopom 00 okasaHuu ycnyr

cneunann3npoBaHHOro Aeno3nTapud;
® UWHble pacxoabl.

3.21.8. KpeauTopckas 3a40mkeHHOCTb Mo JOroBopaM apeH/bl, Koraa apeHaatopom aengaetca dona, npusHaeTcs
B CyMMe, noanexallen K ynnaTe, onpefefieHHon Ha aaTty onpeaeneHns CTOMMOCTU YACTbIX akTuBoB doHaa unu
Ha pgaTy Bo3BpaTa oObekTa HeOBWXKUMOCTU apeHaaTopoMm. CnpaBeanuBasl CTOMMOCTb  KpeOWUTOPCKOW
3a[0/MKEHHOCTM PacCcYUTLIBAETCA B COOTBETCTBUM C YCMNOBUAMWU [OOroBopa apeHabl. Ecnu gata npusHaHus
KpeauTOPCKOW 3a0/MKEHHOCTU NPUXOAUTCS Ha nocrneaHuii paboynii AeHb Mecsla, He cCoBnafatoLLuii ¢ nocnegHuM
KaneHgapHbIM AHEM MecsiLia, cnpaBeanmMBas CTOMMOCTb KpeaUTOPCKOM 3a40/MKEHHOCTU onpeenseTcs 3a NosHbI
KaneHgapHbli  Mecsal, WNM 33 BCe OCTaBLUMECA [HW KaneHgapHoro Mecsua, €ecnv  NpusHaHue

akTmMBa/obsizaTenbcTBa nponcxognT 3a nepunog He C 1-ro uncna KaneHgapHoro mecsua.

3.21.9. Kpegutopckas 3agomkeHHocTb no Beinnate HAC B Gro4XeT (Npy HaunCreHun apeHaHbIX nnaTexen, koraa

doHa aBngaeTcs aper,o,u,aTeneM) Nnpu3HaeTCA Ha gaty onpeneneHmna CTOMMOCTU YNCTbIX akKTUBOB.



3.21.10. KpeguTtopckas 3agofmKeHHOCTb NPM3HaeTCd B pa3Mepe ee ocTaTka Ha gaTty onpefernieHuss CTOMMOCTU

YMCTbIX aKTUBOB. He ONCKOHTUPYETCA.

3.21.11. Kpeautopckas 3af0SPKEHHOCTb MO ynnaTe HanoroB 1 Apyrux obsizaTenbHbIX NnaTexen us nmyllectsa
MN® npusHaeTca Ha gaTy BO3HUKHOBEHUSI 06s13aTeNnbCTBA MO BbiNnate Hanora u (unn) obssaTensHOro nnaTexa,
cornacHo HopmaTuBHbIM MpaBoBbiM akTam Poccuinckon depepaunmm u (unu) gorosopy. [HaTton npekpalieHus
Npu3HaHus SBNSAETCS AaTa NepeynucrieHmMs CyMMbl Hanoroe (o6s3aTenbHbIX NraTexen) ¢ pacyeTHoro cyeta MA®
cornacHo 6aHkoBcKow Bbinncke. CnpaBefnmBas CTOMMOCTb 06543aTenbCTB BKoyaeTcs B pacyeT CHA B pasmepe

ee ocTaTka Ha gaTy onpegernenuss CHA. He guckoHTupyeTcs.

3.21.12. Kpeautopckas 3a0mKeHHOCTb NO cAenkam Kynnu — npogaxu aktmsos NMU® (3a ucknoyeHnem caenok
Kynnu-npogaxu LeHHbIX Bymar) n nepepaya aktusoB [MN® B apeHay. KpuTepuem npusHaHWA KpeamTOpCKOn
3a[l0MKEHHOCTU ABMSETCH AaTa NonyYyeHus AeHEeXHbIX cpeacTB Ha pacdeTHbin cyeT MNP cornacHo 6aHKOBCKOM
Bbinucke. Kputeprem npekpalleHus NnpusHaHua siBnsieTca aata npekpalleHusa ob6a3aTtenbCTB COrnacHo ycrnoBumsiM
porosopa. CnpaBeanveas CTOMMOCTb 0053aTenbCTB BKNtovaeTcst B pacyeT CHA B pa3mepe ee octaTtka Ha gaty

onpegenenus CYHA. He guckoHTupyeTcs.

3.21.13. TlepecyeT HanoroBow 6a3bl MO HAMOry Ha UMyLLECTBO/3EMENTbHOMY Harory U CyMMbl Harnora K ynnarte
AN uenem pacyeta CTOMMOCTM YMUCTbIX akTMBOB (DOHOA B OTHOLUEHMM OTAENbHbIX OOBLEKTOB HEeOBUXUMOro
UMyLLLEeCTBa, onpeaensiemMblX Kak X KagacTpoBasi CTOMMOCTb MO COCTOSIHUIO Ha 1 AHBapsA HanNoroBoro nepuoaa B
cooTBeTCcTBMM cO cTaTtben 378.2 Hanorosoro Kopekca, npoBOAMTCHA B cCrydvasix, OnpefeneHHbIX HanorosbiM

KOOEeKCOM, a MMEHHO:

e BCleACTBME M3MEHEHWSI KaJacTPOBOW CTOMMOCTM, CBSI3aHHOM C MCMpaBrieHWeM OLWMNGKW, AOonyLWweHHON npu
onpederieHn KagacTpoBOM CTOMMOCTM TOCYAapCTBEHHbIM OpraHoM, YMOSIHOMOYEHHbIM Ha onpedeneHue

KagacTpoBOM CTOMMOCTM AN Lienen HarnoroobnoxeHus;

e BCEACTBME W3MEHEHUs KagaCTPOBOW CTOMMOCTM MO PEeLleHUd KOMUCCUMM MO PacCMOTPEHUIO CMOPOB O

pe3ynbTaTtax onpeneneHnsa KaﬂaCTpOBOIZ CTOMMOCTU Unun peLlueHnto cyaa.

N3meHeHune kpeanTopckon/aedbrutopckon 3agomKeHHOCTN NO pacyeTam ¢ BHOKETOM N0 COOTBETCTBYOLLEMY
Hanory oTpaXaeTcs Nnpu pacyeTe CTOMMOCTU YUCTbIX aKTMBOB (pOHAA B [AEHb MONMy4YeHUs ynpaBnsaoLen
KOMMNaHuen cBedeHun o006 Uu3MEeHeHWM KagacTpoBOW CcToMMOCTM B EAMHOM rocygapcTBeHHOM peecTpe
HegBwxmnmocTn (EMPH), Ho He no3gHee nocnegHero paboyero gHS OTYETHOro Mecsila, B KOTOPOM MPOWU3OLLIIO
nameHeHve ceepeHun B EMPH, a Takke mHbix 0bs3aTenbHbX AaT onpeaeneHus CTOMMOCTU YAUCTbIX akTMBOB,

onpeneneHHbIX yKa3aHnAMmn BbaHka Poccum B oTHOLLEHUN 3aKpbITbIX NaeBblX NHBECTULIMOHHbIX d)OHLI,OB.

3.21.14. CtoumocTb Hanorosbix 06s3aTenbCTB paBHa pasmepy Hanora, noanexatilero ynnate B 6wogxeT B

COOTBETCTBUW C HaAforoBbiM 3akoHo4aTENLCTBOM Poccuiickon d)ep,epau,mm.

3.21.15. B cny4yae npuMeHeHWss METOOOB annpoKCUmMauun, 3adoimKeHHOCTb Hauucnsietcss 6e3 yveta HOC B

COCTaBe TaKoW 3aJ0/MKEHHOCTMW.

3.22. OnpegeneHne CTOMMOCTU UMYLLECTBA, NepedaHHOro B onjiaty MHBeCTULIMOHHLIX NaeB ®oHaa.

e CTOMMOCTb UMYLLECTBA, NEpPeaaHHOro B OnnaTy MHBECTULMOHHbIX naes MNP, onpenenseTcs B COOTBETCTBUM
c TpeboBaHusamn depepanvHoro 3akoHa «OO0 MHBECTULMOHHBLIX POHOAX», MPUHATLIX B COOTBETCTBUM C HUM

HOpMAaTMBHbIX akToB, TpeboBaHMAMM YkasaHus u MNpaBunamu onpegenenns CHYA.
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[aTa, no cocTosiHUIO Ha KOTOPYIO onpeaendeTtca CTOMMOCTb MMyLLleCTBa, nepegaHHoro B onnaty MHBECTULUOHHbIX
naes NMN®, He MOXeT ObITb onpepeneHa paHHee aTbl nepegadun Takoro nMmyuiecrtsa B onnaty MHBECTULUOHHbIX
naes, 3a UCKIoYeHneM crnydyaeB onpenerieHna CToMmMoCcTu nMmyllectea, nepegaHHoro B onyiaty MHBECTULMOHHbBIX

naes NMN®, Ha ocHOBaHMM oT4YeTa OLEHLLMKA.

[aTa, No cocTosHMIO Ha KOTOPYIO onpedenseTcs CTOMMOCTb UMYLLIECTBA, NepedaHHOoro B onnaTy MHBECTULIMOHHBIX
naeB MN®, Ha ocHOBaHMK OTYETa OLIEHLLMKA, He MOXET OblTb paHee Tpex MecsueB A0 AaThl Nepeaayn Takoro

MMyLLEeCTBa B ONnaTy MHBECTULMOHHBIX naes MAN®.

e CrtommocTb nuvyulectea, nepegaHHoOro B onnaTty MHBeCTULUMOHHBLIX NaeB Mnno, onpeaenaeTca no CoOCToAHUIO Ha

23:59:59 Ha paTy nepefayvv umyllecTsa B onnaTty MHBECTULMOHHLIX naes MNNO.

4. TNopsAAoK KOHBepTaLuuM CTOMMOCTEN, BbIpaKeHHbIX B OQHOW BanioTe, B APYyryto BanioTy.

CTOMMOCTb aKTMBOB 1 0653aTeNbCTB, BblpaXeHHasi B MIHOCTPaHHOW BantoTe, NpMHMMaeTcs B pacyeT CHA B
BantoTe onpegeneHus CHA B cootBeTcTBumM ¢ MNpasunamun Y NN, nencteyrolMMm Ha gaTy onpeneneHus
CYA, no kypcy LleHTpanbHoro baHka Poccuiickon depepaumm Ha gaTy onpedernieHvs ux cnpaBeannBon
CTOUMOCTMW.

B cnyyae ecnu LleHTpanbHbiM BaHkom Poccuiickon ®egepaumnmn He yCTaHOBMEH KypC MHOCTPAHHOW BantoThI,
B KOTOPOWN BblpaXKeHa CTOMMOCTb aKTUBOB (006a3aTenbCcTB), K BantoTe onpeaeneHus CHA B COOTBETCTBUU C
Mpasunamu Y MNMU®, gencteyowmMMm Ha gaTy onpegeneHua CHA, To Mcnonb3yeTcs COOTHOLUEHUE MexXay
KypCOM WMHOCTpaHHOW BanioTbl M BantoTon onpepeneHusa CHYA B cooteetctBun ¢ [Npasunamu OY MNNO,
OencTByOWMMM Ha paTy onpegeneHnsa CYA, onpegensiemoe Ha OCHOBE CMOT Kypca 3TUX BaniooT Mo
OTHOLLEHMIO K aMmepukaHckomy gonnapy (USD), yctaHoBneHHoro Intercontinental Exchange (ICE) (kpocc-

KYpC MHOCTpaHHOW BastoTbl, ONpeaesieHHo Yepes amepukaHckuin gonnap (USD)).

5. Mopspok yperynupoBaHuUs pasHornacum mexay Ynpasnsirowen komnaHuen u
Cneuvanu3npoBaHHbIM Aeno3uTapueM nNpu onpeaerieHU CTOMMOCTU YUCTbIX aKTUBOB.

Mpyn oBHapyxeHUn pacxoxaeHUn B pacdeTe CTOMMOCTM YUCTbIX akTmeos doHAa, npousBefeHHbIM
CneunanunsvpoBaHHbIM Aeno3utapneMm 1 YnpasnsioLwen KoMnaHuen, Ynpasnsiowen koMmnaHum Heobxoaumo B
KpaTyalwum CPOK MNPEeAnpuHATE BCe Heobxooumble Mepbl AMs YperynupoBaHWS BO3HWUKLLUMX pPa3HOrmacum.
CTopoHbl BnpaBe notpeboBaTb Apyr y Apyra niobble OKYMEHTbl (MNn MX Komuu), nogTBepxparowme dakTbl
HanpasneHns/NoNy4YeHNst pacrnopshKeHUn No cyeTaMm, a Takke MHble JOKYMEHTbI, Heobxoanmble NS BbIACHEHWS
MPUYMHBI U YCTPaAHEHMS OOHaPYXXEHHbIX PACXOXAEHUN.

B cnyyae He [OCTMXEHMSA YperynupoBaHuUs pacxOoXAeHWW B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa,
CneunannsvpoBaHHbIA Aeno3uTapuin 1 Ynpasnsollass KOMNaHUA COCTaBASAKT akT O MpUYMHAX pacxoxaeHus
OaHHbIX B CnpaBke 0 CTOMMOCTU YUCTbIX aKTUBOB.

Mpy obHapyXeHUn pacxoxaeHun B pacyeTe CTOMMOCTU YUCTbIX akTuBoB doHAa, cneunanuanpoBaHHbIN
aenosutapui mnssewaet baHk Poccun 0 HEBO3MOXHOCTW MPOU3BECTU CBEPKY PacyeTOB CTOMMOCTU YMCTbIX
aktueoB PoHaa.

6. Nepecuer CYA.

B cnyyae n3MeHeHMs1 OaHHbIX, HA OCHOBaHWW KOTOPbIX Oblna onpegeneHa CTOMMOCTb YUCTbIX aKTMBOB,
CTOMMOCTb YUCTbIX aKTMBOB NOANEXUT nepepacyeTy. Ecnuv BbiiBNEeHHOE OTKIMOHEHUE UCNONb30BaHHOM B pacyeTe
CTOMMOCTU akTuBa (0bs3aTenbcTBa) coctaBnseT meHee yeM 0,1% koppektHon CHA, un oTknoHeHne CHA Ha aToT

MOMEHT pacyeTta cocTtaBnseT meHee 0,1% koppekTHon CHA, Ynpasnsiowasa komnaHms n Cneumann3mpoBaHHbIN



Aenosntapui onpenensoT, He MPUBENO N BbISIBIIEHHOE OTKIMOHEHWE K MOCMeaylLWUM OTKIIOHEHNUSIM, B YacTu
MCNONb30BaHHOW B pacyeTe CTOMMOCTM akTuBa (0bssatenscrtea) u CHA, coctasnsaoLimm meHee 0,1% KoppeKkTHON
CYA un He npowusBogaT nepecdetr CHYA u pacyeTHOW CTOMMOCTM OJHOrO WMHBECTULMOHHOrO nasi, uucna
WHBECTULMOHHbIX NaeB Ha NuUEeBbIX cyeTax BnagenbueB. Ynpasnswolias komnaHns n CneumannsvpoBaHHbIN

D,eI'IOSI/ITapI/IVI 0643aHbl NPUHATb MepPbI OANA npeaoTBpalleHNA ero NoOBTOPEHUA.



MpunoxeHune Ne1

MeTop npuBeAeHHON CTOMMOCTU ByAyLUNX AEeHEXHbIX MOTOKOB

1. dopmyna npvBeeHHOW CTOMMOCTU BYAYLINX AEHEXHbIX NOTOKOB U NPUMEHEHMe

an/IBe,El,eHHaﬂ CTOMMOCTb 6y,EI,yLIJ,I/IX OEHEeXHbIX TMNOTOKOB, YKa3aHHad B HaCTOoAWEeM MpUoxXeHuu,

paccynuTbiBaeTCca A4 Cneayunx aktuBoB (06F|38Tej'leTB)Z

e [leno3uTbl B KpeAUTHbIX OpraHn3aumsx B cnyvasx, ykasaHHbIX B M. 3.2
o (Ob6gs3aTennbcTBa No 4OroBopaM apeHabl nonydeHHon Ha cpok 6onee 1 roga (qonrocpoyHas apeHaa, roe NN
- apeHgatop)

CDopmyna pacqéTa I'IpI/IBe,EI,eHHOIZ CTOMMOCTH 6y,EI,yLIJ,I/IX OEeHeXHbIX MNOTOKOB:

c P,
n
n=1

roe:
PV — cnpaBeanuBas (npuBegeHHasi) CTOMMOCTb akTuBa (06a3aTenbCcTBa);

N — KONMMYECTBO AEeHEXHbIX MOTOKOB [10 AaTbl MOralleHusl akTuea (0653aTenbCTBa), HaunHas ¢ AaTbl onpeaeneHus
CUA;

Pn — CyMMa N-0ro AeHeXHOro noToka (MPOLEHTbI M OCHOBHAs CyMMa);
N — NOPSAKOBLIN HOMEP OEHEXHOro NOToKa, HaunHas ¢ aatbl onpegenennst CHA,
D — konuuecTso AgHeit oT gaTtbl onpegeneHns CYA [o gatbl N-0ro AeHEXHOro noToka;

n

T — CTaBKa ONCKOHTUPOBaHUA B NpoueHTax rogoBblx, onpenerneHHasa B HaCcToALleM MNpuioxXeHuu.

2. [opsgok onpegeneHns n KOpPeKTUPOBKN NOTOKOB AEHEXHbIX CPeaCTB

[eHexHble NOTOKKU, BKNYasa NPOLEHTHbLIN AOXOA, pacCYMTLIBAOTCS B COOTBETCTBMM C YCNOBUAMMK AOroBopa,
0aTon OEeHeXHOro noToka cuuTaeTcs oXxugaemas faata, Ha KOTOPYKO NaHUpyeTcA NOCTynineHune AOeHEeXHbIX
cpencTs, COOTBETCTBYHOLLAA AaTe OKOHYaHUA N-0ro nepuoaa (3a MCKIN4YeHneM crnyvyaeB OOCPOYHOro noraieHus

OCHOBHOTO Aosra).

CyMMbI OEHEXHbIX MOTOKOB pPacCCHYMUTbIBAKOTCA C Y4YETOM Kanutanusauun npoueHTHbIX O0X040B, eCclii 3TO
npegycmMmoTpeHo ycrnoBuaMun gorosopa.

padrk AeHEeXHbIX NOTOKOB KOPPEKTUPYETCS B Criyyae:

o BHECEHWSI U3MEHEHWI B OroBOp (B TOM YMCIIE B YAaCT! M3MEHEHUsI CTaBKWU MO JOroBOPY, CPOKa AeNcTBuS

[0roeopa, NepuoanYHOCTU UM CPOKOB BbINMAaThl NPOLEHTHLIX JOXOA0B),

. N3MEeHeHNA CyMMbl OCHOBHOIoO gosra (I'IOI'IOJ'IHeHVIﬂ, 4YaCTUYHOIo AOCpPOYHOro noraweHna oCHOBHOIro



Aornra, ecnu oHO He BbINo y4TeHo B rpaduke).

[nsa yyeTa B cnpaBeanmBoii CTOMMOCTY obeclieHeHns Mo Aeno3nTy (BKnagdy) NpoM3BOAMTCA KOPPEKTUPOBKa
BENMWUYMHBI OXUAAEMbIX AeHexXHbIX NoTokos ( P, ) B cootBeTcTBUM C MpunoxeHnem Ne2.

3. [epnoaunyHOCTb onpeaeneHnsa CTaBkm AUCKOHTUPOBaHUSA

CraBka OVUCKOHTUPOBaHMA onpegendeTtcda no COCTOAHUKO Ha Kaxaykw p[aty onpeneneHua CI'IpaBe,EI,J'IMBOIZ

CTOMMOCTHN, BKITHOHaA:

e [aTy NepBOHa4anbHOro Npu3HaHus akTMea (06a3aTenbCTBa);

e [aTy Hayana NpMMEHEHWs U3MEHEHN N AOMONHEHUN B HacTosiwue lNMpaeuna onpegenernnss CHA B yactu

M3MeHeEHNA BUaa prHO‘-IHOIZ CTaBKU nocne nepBoHa4vasibHOrro npmn3HaHna aktmaa (06ﬂ3aTeJ'IbCTBa);

e [aTy U3MeHeHUs Kn4yeBon ctaBkn baHka Poccuu, nocne nepBoHavyanbHOro NpusHaHNS aktuea

(obsazaTtenscTBa).

4. Topsagok onpeaeneHnsa CTaBkn OUCKOHTUPOBaHUSA AN Aeno3vTta

CTaBka AMCKOHTUPOBAHUSI paBHa:

1. cTasBke, I'Ipe,D,yCMOTpeHHOIZ OOoroBopomMm B Te4eHne MakCcnMaribHOro cpoka, ecrim ee 3Ha4eHne HaxognTcAa B
npepenax gnana3oHa konebaHun pblHO‘-IHOVI CTaBKM Ha rOPU30oHTE 3 MmecsaueB c y4yeToM nocnegHen paCKprTOI7I
CTaBKMW.

[dnanasoH pbIHOYHBIX CTAaBOK ONpedernsieTcs B npegenax (BKIoYUTENBHO):
e OT MUHUMAanNbLHOW PbIHOYHOW CTaBKW, PpaBHOW 3HAYEHUIO PbIHOYHOM CTaBKM Ha rOPU30OHTE 3 MECSLIEB C Y4E€TOM
nocnefHen packpbITON CTaBKW, YMEHbLUEHHOMY Ha BENUYUHY CPEeAa (T mum)»

e [10 MAKCMMarbHOM PbIHOYHOW CTaBKW, PABHOW 3HAYEHUIO PbIHOYHOWM CTaBKW HA rOPU3OHTE 3 MECcsILEB C y4ETOM
nocneaHeii packpbITOl CTaBKM, YBENMYEHHOMY Ha BENUYMHY CNPeaa (T maxc)-

Cnpep (oonyctumoe OTKIOHEHME B MpOLeHTax OT 3HaYeHUs pbIHOYHOW CTaBKM) YCTaHaBMMBaeTCH B pasmepe
CTaHOApPTHOrO OTKMOHEHWE (0) PbIHOYHBLIX CTABOK Ha rOpu3oHTe 3 MecsiueB C y4eTOM MocrnedHeln pacKpbiTon
PbIHOYHOWM CTaBKM N onpegensieTca no popmyne:

Z?:l(rpblHi - rpblH)z
3 H

o = OKPYTJI( 2)

roe:
0 — CTaHOapTHOE OTKITOHEeHMEe PbIHOYHbIX CTaBOK;
Towm; — 3HavyeHune prHOL-IHOVI CTaBKu;

Toom — CPEOHEE 3HauYeHNe PbIHOYHOM CTaBKM U3 reHepanbHON COBOKYMHOCTH PbIHOYHbIX CTaBOK 3a 3 Mecaua.

3HauveHne o paccynTbiBaeTCA be3 NPOMEXYTOYHbIX OprFJ'IeHMﬁ M COOTBETCTBYET 3HA4YeHu0 B MNpoueHTax,
OKpyrneHHomMmy oo 2 3HaKOB Nnocne 3anaToun.

CraBka No A0roBopy (I,,.) MPYMEHAETCA B Ka4yecTBe CTaBKN ANCKOHTUPOBAHMA, ecin cobrniogaeTcs ycrosue:



Tobia.Mun S Thor S Toba.makc

B kauyecTBe pbIHOYHLIX CTABOK ANSA AEMO3UTOB MPUMEHSAIOTCS 3HAYEHUSA CpedHEeB3BELUEHHbIX MPOLEHTHbIX
CTaBOK MO MPMBIIEYEHHbIM KPEeAUTHBIMU OpraHnsaumMsiMyi Bkragam (genosuTtam) HedpMHaHCOBbBIX OpraHM3auui B
pybnsix W  MHOCTpPaHHOW  BanioTe, packpbiBaeMblx Ha oduumansHom cante baHka Poccun
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#CheckedItem).

Mcnonb3yloTca cpefHeB3BelUeHHble CTaBkM B pybnax M MHOCTPaHHOW BanioTe, pacKpbiBaemble Ha
otmumansHom cante baHka Poccum B uenom no Poccuiickon henepaumn.

CpefHeB3BeLLEHHbIE CTaBKM OMpefensitoTca C UCNONb30BaHUEM LUKanbl (pa3BepHYTOM), BKMovatloLlemn
No3nLNK;
e 10 30 gHen, kpome ao BocTpeboBaHus
e 0T 31 go 90 kaneHAapHbIX OAHEN;
e 0T 91 pgo 180 kaneHaapHbIX OHEW;
e ot 181 kaneHgapHbIX AgHen 0o 1 roaa;
e ot 1rogapgo 3 ner;
e cCBblwe 3 net

PbIHOYHOWM CTaBKOM B OTHOLLUEHWUM AEnOo3uTa SBMSETCHA 3HadYeHne cpedHeB3BELlEeHHOW NPOLEHTHON CTaBKu 3a
Mecsil, Hambonee 6NM3KoN kK faTe onpefeneHns cnpaBeanMBO CTOMMOCTH, B BasoTe, COOTBETCTBYIOLLEN BanoTe
[enosunTa, Ha CpPOoK, COMOCTaBUMbIN C OXMOAeMbIM CPOKOM pa3MeLLEeHUsl, paccuymMTaHHbIM OT AaTbl onpeaeneHns
cnpaBesiuBon CTOUMOCTH.

Ecnu HaubBonee nosgHas cpedHeB3BeLUeHHAs NPOLIEHTHAA CTaBKa, packpbiTas Ha caite BaHka Poccun,
paccuuTaHa paHee YeM 3a MecsL 40 AaTbl ONpeAerieHnsl CripaBeanMBoOii CTOMMOCTHU, PbIHOYHAs CTaBka NoANIeXuT
aHanu3y Ha HeobXoOMMOCTb KOppPeKTUpoBkM (cM. pasgen 6. Mopsigok KOPPEKTUPOBKU PbIHOYHOM CTaBKu

HacTosLero MpunoxeHus).

2. PbIHOYHOW CTaBKe, CKOPPEKTMPOBAHHOM Ha N3MEHEHME KITOYEBOW CTaBKK, €CIM CTaBKa Mo AOroBOPY BbIXOAUT
3a rpaHuLLbl AuanasoHa pbIHOYHbLIX CTABOK (CM. MYHKT BhILLE), UMM €CIK CTaBKka No AOroBOpPY He YCTaHOBIEHa.
[Mopsiiok KOPPEKTUPOBKM PbIHOYHOW CTaBKM Ha W3MEHEHME KMYeBOW CTaBKM oOnucaH B pasgene 6

HacTodLllero anJ'IO)KeH n4.

5. TNopsinok onpedeneHns cTaBkM ANCKOHTMPOBaHUA Ans gonrocpo4vHon aperdabl (MA® - apeHgaTop)
CTaBka OUCKOHTMPOBaHMSA paBHa:

1. cTaBke, NpeyCMOTPEHHOW JOrOBOPOM apeHabl
2. pPbIHOYHOW CTaBKe, CKOPPEKTMPOBAHHOM Ha N3MEHEHME KITIOYEBOW CTaBKK, B Criyyae, ecinu ctaBska no JOoroBopy

He yCTaHOBJ1EHa.

[MopsiaoK KOPPEKTUPOBKN PLIHOYHOW CTaBKM Ha M3MEHEHUe KMo4eBOon CTaBKM OnucaH B pasfernie 6 HacTodLero
MpunoxeHus.

B kauyecTBe pPbIHOYHbLIX CTABOK Af1s1 OONTOCPOYHOM apeHbl NPUMEHSAITCA 3HayYeHUst cpefHeB3BeLUEHHbIX
MPOLEHTHbIX CTaBOK NO KpeauTam, MpeAoCTaBneHHbIM KPeOWUTHbIMU  OpraHusaumsamMm  HedUHaHCOBbIM
opraHusaumsm B pybnsax M MHOCTpPAHHOMW BantTe, packpbiBaemble Ha oduumansHoM canTe baHka Poccun
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#CheckedItem).
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PbIHOYHOM CTaBKOM B OTHOLIEHWW [OOSITOCPOMHOM apeHdbl SBMSETCA 3HayeHue cpeaHeB3BeLLEeHHOM
NPOLEHTHOW CTaBKM 3a Mecsl, Hanbornee 6nM3kon K gaTe onpeaeneHus cnpaBenniMBon CTOMMOCTUM, B BarntoTe,
COOTBETCTBYIOLLIEN BamnoTe JOroBOpa apeHAbl, Ha CPOK, CONOCTaBUMbIA CO CPOKOM, OCTaBLUMMCH Ha OTYETHYIO

[aTy 4O OKOHYaHWs! CpOKa AOroBopa apeHAbl.

6. [lopssgoK KOPPEKTUPOBKM PbIHOYHOW CTaBKU

(YkasaHHbIO nopsiOOK UCrhob3yemcsi MOJIbKO 8 Ccrlydae, €criu 8 Kadyecmee pPbIHOYHOU cmasKku ebibpaHa
cpedHes3seweHHas cmaeka baHka Poccuu)

Ecnu nocnepHssa packpbiTas Ha canTe baHka Poccumn cpegHeB3BelLleHHasi CTaBKa paccyMTtaHa paHee 4Yem 3a
Mecsi, OO0 JaTtbl OonpeferieHusl cnpaBeffiMBOM CTOMMOCTM akTuBa (obsizaTenbCcTBa), ANSA OnpeferneHus

HeobxooMMocTun KOPPEKTUPOBKU pblHO'-IHOVI CTaBK/ NpuMeHdaeTCA CJ'IG,D.yI-OLIJ,VIVI noaxoa:

e Knto4yeBas ctaBka baHka Poccun, gencreoBasluasi Ha NocrnegHuin pabounin oeHb MecsiLa, 3a KOTOPbIN
onpeferneHa cpefHeB3BeLLEHHas CTaBka, CPaBHUBAETCS C KMOYeBOMW cTaBkon baHka Poccuu, gencteytowen Ha
JaTty onpeaeneHusi cnpaseanMBoOM CTOUMOCTY;

e ecnv kntoyeBas ctaBka baHka Poccum He nameHunacb 4O MOMEHTa onpeaerneHnsi cnpaBeasIMBOM CTOMMOCTH,
B KAQ4eCTBE PbIHOYHOWN CTaBKM NPUMEHSAETCS NMOCMEAHSIS packpbiTas cpeqHEeB3BELUEHHas CTaBKa;

e ecnu Kn4eBas ctaBka baHka Poccum nameHmnacb 4O MOMEHTa onpeaeneHuns cnpaseannBon CTOMMOCTU, B
Ka4yecTBe pbIHOYHOWM CTaBKM NMPUMEHSETCSA NOCNenHAN packpbiTas cpeaHeB3BeELLEHHAsi CTaBKa, KOTopas
KOppekTupyeTcs nponopunoHansHo nameHeHuto Knioueson ctaBkm baHka Poccuu, T.e. 3HaYeHne pblIHOYHOM

CTaBKN M3MEHSAETCS B TOW Xe nponopuunn, B KaKkom namMeHunach KniodeBas cTaBka.



MpunoxeHne Ne2

MeTopauka onpeaeneHusi cnpaBeanUBON CTOMMOCTU aKTUBOB C YYE€TOM KPeAUTHbLIX PUCKOB.

OO6Lwwume nonoxeHus

OueHka KPpeOnTHOro pucka ncnonb3yetcd Ona pacyeta cnpaBe,anBoﬁ CTOMMOCTHN aKTUBOB. an 3TOM, B
3aBUCUMOCTU OT CTENEHN BITUAHUA KPeaAUTHOro pucka Ha cnpaBseniimByto CTOMMOCTb, aKTUBbI Knaccmcpmu,mplech

Ha criegyloume CTaguu:
e CTaHAgapTHble (6e3 Npn3HakoB 00eCcLEeHEHMS);
» obecueHeHHble (Be3 HacTynneHusa gedonTa);
* aKTuBbI, HaxogsLmecs B aedonTe.

MNepeyeHb aKTMBOB, UCMONb3yeMbiM ANA YyKa3aHHbIX CTaguii 3a[0JKEeHHOCTH, cnpaBeasiMBas

CTOMMOCTb KOTOPbIX KOPPEKTUPYETCS Ha pa3sMep KPeaAUTHOro pucka:

CrtaHaapTHble akTUBbI (6€3 Nnpu3HakoB obecLeHeHus1), a UMEHHO:

e npaBa TpeGoBaHMA U3 JOroBopa 3ariMa M KpeaWTHOro gorosopa (B crnydae ecnv 3avimMoaBueM Mo
AoroBopy BeicTynaet PoHA);

e [Jebutopckas 3ad0fPKEHHOCTb (B CryyYae onpedeneHus crnpaseanvMeBon  CTOMMOCTU  Takow

3a0J1KeHHOCTHK C UcnoJjibaoBaHnem mMetoaa I'IpVIBeJJ,eHHDVI CTOMMOCTHN 6y,EI,yLLI,I/IX AOEHEeXHbIX FIOTOKOB).

Ob6ecueHeHHble (6e3 HacTynneHusa gedonTa), a MMEHHO:

e [IeHeXHble cpeacTBa Ha cyeTax M BO BKNagax;

e [OJTOBble WMHCTPYMEHTbI (B Crlydae OTCYTCTBMSI LiEH OCHOBHOIMO PbIHKA, MO3BONANLWMX OMpeaenvTb
crnpaBesiMByo CTOMMOCTb Ha AaTy onpegeneHuns CHA);

e rpaBa TpeboBaHWsI U3 KPEAMTHbIX LOrOBOPOB M AOrOBOPOB 3arMa (B crny4vae, ecnv 3aniMogaBLeM Nno
AoroBopy BbicTynaet PoHa);

e [nebutopckas 3a40MKEHHOCTb;

® aKTUBbI, CTOMMOCTb KOTOPbIX ONpeaenseTca Ha OCHOBaHMM OTYeTa OLEHLUMKA (C yY4ETOM MOSOXKEHUN,

yCTaHOBMEHHbIX B Pasgene 7 HacTosAWwero npunoxexus).

AKTUBBI, HaxoaswWwmecs B geconTe, a UMEHHO:

e BCe BUAbl aKTUBOB, Haxoagdlmecs B aedonTe.

[na uenen HacTosALWeNn MeTOAMKM, KOHTpareHTbl — uHOMBMAyalnbHbIE NpeanpuHnMaTen npupaBHNBAKOTCA

K KOHTpareHtam — CbVI3VI‘~IeCKI/IM nnuam.

TepMVIHbI n onpeageneHus, ncnonb3yemMbie B HacTosiLemMm I'Ipvmox(el-wm

KpeAUTHbIN PUCK — pPUCK BO3HMKHOBEHMS MNOTEepb B pe3ynbTaTe HEeUCNOoNHeHus o0a3aTenbCcTB
KOHTpareHToM (3MUTEHTOM) obsA3aTenbCTB, a Takke B pe3ynbTaTe W3MEHEHWs OLEHKW KPeaMTOCNOCOBHOCTU

(KpeauTHOro prcka) KoHTpareHTa (aMuTeHTa).

BespuckoBas ctaBka:

e B poccurickux pyonsx:




[ns 3a00MmKeHHOCTU CO CPOKOM [0 MOralleHus, He MpeBblllaolmM 1 KaneHaapHbIi OeHb — cTaBka

Mosprime? (ctaBka RUONIA? nocne npekpalleHunst pacyeTa v nybnukauum ctaskn MosPrime);

CraBka, onpegensemas u3 G-kpuBoW (kpvBoM OeckynmoHHOM poxogHocTu MockoBckon Gupxus),
NMOCTPOEHHOWN MO POCCUNCKUM roCyAapCTBEHHbIM 06nuraunsaM - Ansg 3afosPKEHHOCTU CO CPOKOM [0 MOoralleHus,

npesbiLaoWwmnm 1 KaneHaapHbIn OeHb.
[nsa uenen pacdyeta 6€3pUCKOBOM CTaBKMN UCMONb3YOTCA CrieayoLwme OKpyrieHns:
3HauyeHne cpoka CTaBkM onpefenseTca 4o 4 3HAKOB MOCIe 3ansiTon;

MToroesoe 3HayeHune CTaBku onpeaenseTcs 4o 2 3HaKOB MOCre 3ansTou.

e B amepukaHCKMX gosnnapax:

[1ns 3a00MKEHHOCTM CO CPOKOM 10 MOoralleHunst, He NpeBbllwatoLLmMM 1 kaneHaapHbli AeHb — cTaBka SOFR4;

[ns 3a00/mMKEHHOCTU CO CPOKOM A0 MnorawleHns cBblle 1 KaneHgapHoro AH4, Ho He npesbiwatowmm 30
KaneHaapHbIX OHEN — MHTepnonsuMs CTaBku Mexay 3HadeHveM ctaBkm SOFR n cTaBkoM MO aMepUKaHCKUM

rocy4apCTBEHHbIM LieHHbIM ByMaram® Ha cpok 1 Mecsi,.

CtaBka, nonyyaroLascs MeToaoM JIMHERHON MHTEPMNOMSALMA CTaBOK MO aMepPUKaHCKUM roCyaapCTBEHHbIM

obnuraumam, - ansa 3agormMKEHHOCTU CO CPOKOM [0 norawleHusa, npesbillaolnm 30 KaneHaapHbIX OHen.

e B eBpo:

[Ins 3a40MKeHHOCTM CO CPOKOM [0 MoralleHusi, He NpeBblwaWwmnm 1 kaneHaapHbli AeHb — cTaBka ESTRE;

[ns 3a00/mMKEHHOCTU CO CPOKOM A0 MnorawleHuns cBbllwe 1 KaneHgapHoro AH4, Ho He npesbiwatowmm 90
KaneHaapHbIX OHEW — MHTEPMNONALMS CTaBKM Mexay 3HavyeHnem ctaBkn ESTR n ctaBkon no ob6nvraumsm eBpo3oHbI

¢ pentuHrom AAA7 Ha cpok 3 mecsiua.

CtaBka, nony4yarwwasacda MeToaom NIMHENHON MHTEPNONALMN CTaBOK MO obnuraymam €BpPO30OHbI C

pentuHrom AAA, - onga 3ag0fmMKEHHOCTM CO CPOKOM A0 noralueHns, npesbiwarowmnm 90 kKaneHgapHbIX gHEN.

®dopmyna 1. PopmMyna NMHENHON UHTEpPNONALUN

RKDmin' eCJIn Dm < Dmin
D, —-V_,

RK _—
v Vii—=V_

X (RKy41 — RKy_|),ecmn Dpin < Dy < Dypay

RKpax,ecmu Dy, = Doy

roe:

1 http://www.mosprime.com/

2 http://ruonia.ru/

3 https://www.moex.com/s2532

4 https://www.sofrrate.com/

5 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

6 https://www.ech.europa.eu/stats/financial markets and interest rates/euro_short-term_rate/html/index.en.html

;

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro_area vyield curves/html/index.en.htm
I



http://www.mosprime.com/
http://ruonia.ru/
https://www.moex.com/s2532
https://www.sofrrate.com/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

Dm - CpOK 0O norawleHud MHCTPYMEHTa m B rogax (onpep,enﬂemﬂ C TOYHOCTbIO [0 4 3HaKOB nocne

3anaTon);

Dmin, Dmax - MUHUMarbHBbIN (MakcUMasibHbIA) CPOK, Ha KOTOpLIN onpeaeneH YpoBeHb NMPOLIEHTHBIX CTaBOK
BecKynoHHOM 4OXOAHOCTY NOAX0AALLMX (PeNeBaHTHbIX) rocyAapCTBEHHbIX LiEHHbIX Bymar, B rogax (onpegensieTcs

C TOYHOCTbIO A0 4 3HAKOB Nocre 3ansaTon);

Vi1, Va — Haubonee 6nm3kun Kk Dm CpOK, Ha KOTOpPbIA M3BECTHO 3HayeHWe KpuBow 6eCcKynoHHON

OO0XOOHOCTU, He NpeBblwatoLWui (npesbiwatowmin) Dm, B rogax;

RK(T) — ypoBeHb MpOLEHTHbIX CTaBOK Anst cpoka T, rae T MOXEeT NpMHMMaTh 3HadeHus V-1, V+1, Dmin,

Dmax.

PD (BepoATHOCTb AedonTa) NO akKTUBY — OLEHKa BEPOSATHOCTU HacCTynneHust cobbitus gedonTa.

nOpFl,D,OK onpegenexna PD yCTaHOBJI1EH B pasfgene 4 HacToswero an/IJ'IO)KeHI/IFl.

LGD (loss given default) — oueHka ypoBHsi NoTepb B criydae HacTynneHus gedgonta. PaccunTbiBaeTcs ¢
ydeToMm obecneyeHusi no oba3aTenbCTBY, BKNOYaAs 3anor, nopyvymMTenbcTBo 1 T.Mn. MNopsgok onpegenernus LGD

yCTaHoBMEeH B pasgesnie 5 HacToswwero MNpunoxeHus.

CoR (Cost of Risk, ctouMmocTb pucka) — JoNsd oxXvaaemblX KpeaMTHbIX YObITKOB, onpeaensemas Kak
OTHOLWIEHVE CyMMbl COPMMPOBAHHOIO pe3epBa MoA KpeawuTHble YObITKM K BarnoBoW GanaHCOBOW CTOMMOCTYU
KpeauToB no AaHHbIM oT4eTHOCTM MC®O BhIGpaHHbIX 6aHkoB. Mopsaok onpeaeneHus CoR ycTaHOBMEH B pa3gene

6 HacTosiwero MNpunoxeHwns.

KpeauTHbLIN PeUTUHI — MHEHNE HE3ABMCUMOIrO PENTUHIOBOrO areHTCTBa O CMOCOOHOCTM PEATUMHIYEMOTO
nvua UCNOonHATbL NPUHATLIE Ha cebsa dmHaHcoBble obA3aTenbCcTBa (0 ero KpeamTocnocobHoCcTH, hrHaHCOBOW
HaOEeXHOCTN, (OPUHAHCOBOW YCTOMYMBOCTM), BbIPAXEHHOE C MWCMONb30BaHMEM PEWTUHIOBOW KaTeropum Mo

onpeaesieHHoN PernTUHIOBOW LuKane.

B uenax npumeHeHus HacTosWen MEeTOOUKM AN MOHWTOPWMHra Npu3HakoB OBecueHeHus u cobbITUM
aedonTa ucnonb3yTcs nHPopmMaums, norydeHHas (onybnMkoBaHHas) OT CriegyoWnX PENTUHIOBBIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanuTtudeckoe KpegntHoe PentuHrosoe AreHtcTBo (AKPA)

e PentnHrosoe areHtcTBO RAEX («3kcnepT PA»)

e OO6LLECTBO C OrpaHMYeHHON OTBETCTBEHHOCTLIO «HauunoHanbHoe PeiTuHroBoe AreHtcteo» (OO0
«HPAY)

e OO6LLEeCTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO «HauuoHanbHble KpeauTHele Pentunrn» (OO0
«HKP»)

B uensix npMeHeHUst HacTosILLEN METOAMKM AN onpeaerieHnst ypoBHS PENTUHIA C LieNbio NocneayrLwero
onpegenenuss BenuuuH PD, wncnonb3yetcsi vMHdoOpMauus, nofyveHHas (onybnukoBaHHasl) OT CriegytoLmx
peVITI/IHFOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings



e AxanuTtuyeckoe KpegutHoe PeiTuHrosoe AreHTcTeo (AKPA)

e PenituHroBoe areHtcTBo RAEX («3kcnept PAy)

CTyneHb KpeOAUTHOro peuTuHra (rpeng) - MMHUManbHbIA LIar getanusaumm KpeauTHOro pentuHra B
OYKBEHHO-CMMBOIbHBIX (Hanpumep, BBB-, BB+ n T.n.) unu 6ykBeHHO-yMcnoBbIX (Hanpumep, Baa3, Ba1)
0603HavYeHusX.

Oedcdont - HacTynneHue cobbITVA, NpuUpaBHMBaEMbIX K AedONTy U YCTaHOBMEHHbIX B pasgene 3
HacTodwero [punoxeHus M OTCYTCTBME YpPerynnupoBaHUA CUTyauuu B CPOKW, onpefensiemble OTAENbHO Ans

pa3Horo Bunaa aktmeos/o6a3aTenbLCTB.

MpenenbHble CPOKM NPU3HaHMA AedonTa Ans pasnuyHbIX BUA0B 3a40MKEHHOCTH YKa3aHbl B 1. 3.1.
OnepauuoHHaa pebuTopckas 3afoNKeHHOCTb — Jebutopckas 3afoSKEHHOCTb, OTBevaroLas

KpuUTEpusimM, yCTaHOBIEHHbIM B [paBunax onpegenerHms CHA ans npusHaHus 3ag0mMKEHHOCTU OMnepaLMoOHHON.

Paszpen 1. CtaHpapTHble akTuBbI (6€3 npu3HakoB o6ecLeHeHnA)

1.1. [Ona BMOOB OMepauMoOHHOW 3a[0fMKEHHOCTM, yKasaHHbIX B HacToswmx [NpaBunax onpegeneHuns
CYA, ouckoHTMpoBaHWe He npoBoauTcs, npu cobnogeHun TpeboBaHu AnNs NpU3HAHUA 3a40SMKEHHOCTU B
KayecTBe onepaunoHHOMN.

1.2. OueHka akTnBoB 6€3 npnsHakoB obecLeHeHns, cnpaBeanMBas CTOMMOCTb KOTOPbIX ornpeaenseTcs
no Mertony NPWBEAEHHOW CTOMMOCTM OyayLimX OEHEXHbIX MOTOKOB (3a MCKMYEHWEM [Oeno3uTOoB, MOPSAOK
onpefenieHns crnpaBeanuBoM CTOMMOCTU KOTOpbIX YycTaHoBrneH B [lpunoxeHunm S HacToawwmx [lpasun

onpegenenus CYA), paccuuTbiBaeTcsa crneaylowmm obpasom:

Popmyna 2:

PV = YN =

1—LGD x PD(T ,
_1(1+R(T(n)))T(n)/365( *PD(Tn))

a0e

PV — cnpaBefnuBas CTOMMOCTb aKTUBA;

N - KONNMYECTBO AEHEXHbIX NMOTOKOB A0 AaTbl NoraweHus akTnea, HaunHasa ¢ gatbl onpegenerHmsa CYA,;

P,, - cymma n-oro eHeXHOro noToka (NpoLeHTbl U OCHOBHasi Cymma);

N - NOPSAKOBLIN HOMEP AEHEXHOro NoToKa, Ha4YMHas ¢ gaTel onpegenenns CHA;

R(T(n)) — 6espuckoBas cTaBka Ha cpoke T(n), onpepensiemas B COOTBETCTBUM C MOPSAKOM,
YCTaHOBIEHHbIM B pa3aene «ObLume NonoxeHus»;

T(n) - KONM4ecTBO AHen oT AaTthbl onpegeneHns CHA 0o gaTbl N-0ro AEHEXHOro NoToka;

PD(Tn) (Probability of Default, BeposTHOCTb AedonTa) — BEPOATHOCTb, C KOTOPOW KOHTPareHT B TeYeHne
T(n) oHen MOXeT okasaTbCHa B cocTodAHuM Aedponta. BepositHocTb gedonta PD(T(n)) onpenensieTcs ¢ y4eTom

NOSOXEHUN, YCTaHOBJIEHHbIX B pasgene 4 HacTosiero an/IJ'IO)KeHI/IFI.

LGD (Loss Given Default, notepu npu gedonte) — [ons OT CyMMbl, NOABEPKEHHON KPEOUTHOMY PUCKY,
KoTopasi MOXeT ObITb NoTepsiHa B criydae AedonTa KOHTpareHTa; onpeaensietcs B COOTBETCTBUM C MOPSOKOM,

yCTaHOBMEHHbIM B pasfgene 5 HacTosawero MNpunoxeHus.



[MpoMeXyToYHble 3Ha4yeHus pacyeTa MpPUMBEOEHHOW CTOMMOCTU [ANS KaXdoro [OEeHEeXHOro noToka,
CKOPPEKTMPOBAHHbIE HA BEMUUYUHY KPEOUTHOrO puUcka, He OKPYrnsitoTCS.

1.3. [na oueHKu crnpaBeanuBoOM CTOMMOCTU nNpaB TpeboBaHun no aktueam (gorosBopam) doHaa K
busnyeckum nuam Ao HacTynneHus aedponta u ¢ y4eTom nonoxeHun B Pasgene 6, ucnonssyetca dopmyna 2, B
koTopon kaxpoe npoussefeHue PD(T(n))*LGD 3ameHsieTtca Ha CoR. COR onpepensieTcss B COOTBETCTBUM C
NnopsiiIkoM, YCTaHOBMNEHHbIM B pasaene 6. [Ina oueHKu cTaHOapTHbIX akTUBOB MCMonb3yeTcs 3HadeHne CoR ans

ctagum 1.

Paszgen 2. OueHka akTuBoB. O6ecueHeHune 6e3 peconra.

2. OueHka akTnBoB. ObecueHeHue 6e3 gechonta

2.1. lMpu BO3HMKHOBEHMU COOBITUSA, BegyLlero Kk obecueHeHnto, cnpaBeanBas CTOMMOCTb AOMrOBbIX
WHCTPYMEHTOB (B Criy4ae OTCYTCTBUSA LIeH OCHOBHOIO pblHKa Ha aaty onpeferneHus CHA), B TOM Yynucne AeHexHbIX
CPEeACTB Ha cyeTax 1 BO BKNagax, cnpaBeanuBasi CTOMMOCTb AeBUTOPCKON 3a0MKEHHOCTH, NpaB TpeboBaHus no
Jorosopam 3anMa U KpeauTHbIM AoroBopam (B criyyae, ecnu 3avMofaBLeM No OroBopy BbicTynaeTr doHa),
onpefensieTca B COOTBETCTBUM C METO4OM KOPPEKTUPOBKU CpaBeannBoni CTOMMOCTH MO popmyrne 2.

2.2. CoObITus, BegyLme K obecLeHeHuUIo:

2.2.1. B oTHOLWeEHUN IopUANYECKUX NnL,

2.2.1.1. YxypweHue prHaHCOBOro NONOXeHMUs, OTpasnBLLMECS B AOCTYMNHOW (OPMHAHCOBOM OTYETHOCTH, a
WMEHHO: CHWXEHNE CTOMMOCTU YUCTbIX akTUBOB BGoree Yyem Ha 20%;

2.2.1.2. HeratnBHOe OeWCTBME PENTUHIOBLIX areHTCTB — B CryYyae Hanuuus y KOHTpareHTa penTuHra
PEWTUHIOBOrO areHTCTBa, BXOAALWMNX NMHo B peecTp KpeaUTHbIX PENTUHIOBLIX areHTCTB, NMbo peecTp unmnanos
N NPeACTaBUTENbCTB MHOCTPAHHbLIX PENTUHIOBLIX areHTCTB, NyGrMKyeMbix Ha canTte baHka Poccuu:

e CHwxeHune penTuHra Ha 1 ctyneHb n 6onee;

e OT3bIB penTuHra (3a MCKMIOYEHNEM Cry4yaeB, KOrga KOHTpareHTy NPUCBOEHbl PEWTUHIU HECKOSbKMX
PENTUHIOBbLIX areHTCTB U OT3bIB PEUTUHIa He ABMSETCS CNeACTBUEM YXYALLEHUS KpeaUTOCNOCOBHOCTU AIMUTEHTA).

Takoe pelleHne ohopMnaeTcs MOTUBUPOBAHHBIM CyXAeHMEM YNpaBnsAoLen KoMnaHum.

YXyaoweHve penTuHra, MNPUCBOEHHONO MO MEeXAYHapoOAHOW LWKafne B WHOCTPaHHOW BanwTe And
3a00/PKEHHOCTU, HEe Y4YUTbIBAaeTCA B KayecTBe npusHaka obecueHeHWst B crnydae, ecnv OHWM OOYyCroBrEeHbl

yXyALeHNeM CTPaHOBOW OLEHKM SMUTEHTa / 3aeMLLVMKa.

YXygweHne perdTuHra ogHWM PEWTUMHIOBBLIM areHTCTBOM, paHee Mpou3BefeHHOE APYrMM PENTUHIOBbIM
areHTCTBOM W YYTEHHOE B Ka4yecTBe COoObITWs, Bedywero Kk obecLeHeHuo, He YYUTbIBAETCS, €Criu NPUYUHON
YXYOLWEHUS ABMSIETCA O4HO U TO e cobbiTue.

2.2.1.3. Pe3Kkuin pocT JOXOOHOCTM N0OOro 4ONrOBOr0 MHCTPYMEHTa 3MUTEHTA (3a nocnegHme 5 Toproebix
OHen npy oTcyTCTBUMM pocTa goxogHoctn OP3 m npm OTCYTCTBUM pocTa AOXOOHOCTM aHamnormdHbIX obnurauuin

3MUTEHTOB).

YnpaBnswowas KoMnaHus Ha OCHOBE 3KCMEPTHOro (MOTMBUPOBAHHOMO) CYXKAEHMS OnpenensieT BnusiHmue
pocTa AOXOOHOCTM obnuraumMmM Ha KpeamTocnocobHOCTb SMUTEHTA, WCXOA4A W3 CpaBHEHMS CO  CNP34oM
aHanornyHeix obnurauynmn kK OP3 Ha faTy OLEHKN.

2.2.1.4. OT3bIB (AHHYNMPOBaHWE) NULEH3NN HA OCYLLEECTBINEHNE OCHOBHOIO BAA AeATENbHOCTU.



2.2.1.5. WNc4ye3HOBEHME aKTMBHOIO pblHKa ANA (PUHAHCOBOro akTueBa B pesynbTate (pUHAHCOBbLIX
3aTpyOHEHUN aMUTEHTA.

2.2.1.6. Hanuuine npusHakoB HecocTosiTeNbHOCTH (6aHkpoTcTBa)®.

2.2.1.7. [OAna 3agormKeHHOCTM no 3anmam, kpeautam, (UHAHCOBBIM WHCTPYMEHTaM — CTaBLUWK
o6Len3BecTHbIM AedonT no obsasaTenbCcTBaMm XONAMHIOBOW KOMMaHWWM unv Aedont no nyérnvyHomy gdonry
KOMMaHWi rpynnbl®, K KOTOPOW NPUHAANEXUT KOHTPAreHT, B Criydae NpoAoKeHuss obCcrnyxmBaHust Jonra cammm
KOHTpareHToM nocne cobbitus gedonra.

2.2.1.8.  [1na HeobecnevyeHHOW 3a00MMKEHHOCTM MO 3anMaM, Kpeamtam, PMHAHCOBBIM UHCTPYMEHTaM —
peskui pocT AOXOOHOCTM Mo NyBNnMYHOMY OONry KOMMaHWW rpynnbl, K KOTOPOW MPUHAONEXWUT KOHTpareHT (3a
NCKIMIOYEHMEM CnyYaeB, Korga KOHTpareHT uMeeT NyennyHble KOTUPOBKU AONTOBLIX 0683aTENLCTB U 3TU KOTUPOBKM

He NOoKa3bIBalOT NPU3HAKOB 06eCLI,eHeHMF|).

2.2.2. B oTHoweHNN chnanyeckmx nuu,

2.2.2.1. TlossneHue y YnpasnswLen KoMnaHum tHopMauum o CHKEHUN BO3MOXHOCTU (PU3NYECKOro
nuua obcnyxueaTb 06s3aTenbCcTBa, B TOM YMCre - NoTepst paboTbl, CHMWKEHME 3apaboTHOM MnaTtbl UM MHOTO
pacnonaraemoro 0oxoaa, noteps TpyaAocnocobHocTu, yTpata unu obecueHeHne cOBCTBEHHOCTU, SABNSANOLLENCS
OZIHUM M3 UCTOYHUKOB Joxoaa hU3n4eckoro nuua.

2.2.2.2. TosiBnenve y Ynpaensitowen komnaHum nHdopmaumm o6 MCNONMHUTENBHOM NPOU3BOACTBE B
OTHOLLEHMM PU3NYECKOro nuua B 06bemMe, BRUSAIOLLEM Ha CNOCOBHOCTE hM3n4ecKkoro nvua obcnyxmnsaTb CBOU
obszatenbcTeall.

2.2.2.3. losiBnenune y YnpaensoLwen KOMNaHUn MHopmauumn o BO3DYKAEHMM YroNoBHOrO Aena B

OTHOLLEHMM (PU3NYECKOro nuua unm 006bsABNEHMM €ro B PO3bICK.

2.2.3. B oTHOWeEHNN hU3NYeCKMX U IPUAUYECKUX NnL
2.2.3.1. HapylweHne cpoka ucnonHeHus o6s3aTtenbCTB Ha MeEHbLUWA CPOK, YeM onpeaeneHo
YnpaBnsiwouwen komnaHven ona npusHaHusa gedonta (BkAwYad nocnegHun AeHb Cpoka, YCTAHOBMEHHOro Ans

aedonra), Ho 6onbLInA, YeM ANns NpU3HaHUS AeOUTOPCKONM 3a00IMKEHHOCTU ONepaLOHHOMN.

YnpaenstoLlasi KoMnaHus UMeeT NpPaBo He cYnTaTb 0GeCcLieHeHHON 3a40MMKEHHOCTb (kpoMe 0653aTenbeT
Mo ornepauusiM Ha pbiHKE PEno U C MPOU3BOAHLIMU MHCTPYMEHTaMM), MPOCPOYEHHYIO Ha OOMH OEHb, B Cllyyae

Hanuuusi QOKYMEHTOB (KOMUiA JOKYMEHTOB), CBMAETENbCTBYIOLLMUX O CBOEBPEMEHHOM UCMOSTHEHUN 06A3aTeNbCTB.

Takoe pelueHne 0PopMNAETCA MOTMBMPOBaHHBIM CY)KAeHWeM YNpaBnsioLwen KoMnaHuu ¢ NpUoXeHnem
KOMUM NoaTBEPXKAaloLLMNX JOKYMEHTOB.

2.2.3.2. TpepnocTaBneHve KpeauTopoM YCTYMNKU CBOEMY 3aeMLLUUKY B CUMY SKOHOMUYECKUX NMPUYUH UMK
[IOrOBOPHbIX YCMOBWIA, CBA3aAHHBIX C (PMHAHCOBLIMU 3aTPYOHEHUSIMU 3TOTO 3aeMLUMKa, KOTOPYH KpeauTop He
npegoctaBui Gbl B MHOM criyyae (B TOM YMCIE PECTPYKTypu3auusi 3aJ0SPKEHHOCTM C YMEHbLUEHUEM CTaBKM,

NposioHraumen 3agoMKEHHOCTM UITM OTCPOYKOM BCEX MIM YacTu NnaTexen).

8 B TOM yncne cooTBeTCcTBUM CO CT. 3. ®3 N2127 «O HecocToATeNbHOCTM (6aHKPOTCTBE)>», PACCMOTPEHUE CYZIOM MO CYLIECTBY
3asBsieHnin 0 6aHKpoTCTBE U T.4. PaKT nogaym 3asBneHns o 6aHKPOTCTBE MOXET HE pacCMaTpMBaTLCA Kak MpuU3HaK
6aHkpoTCTBa.

9 MoHATME rpynMbl CBA3aHHbIX NINL/KOMAAHUU BBOAWUTCS MO aHanornm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke Poccuitckoi
depepaumn (baHke Poccum)».

10 HanpuMep, UCNONTHUTENBHOE NMPOU3BOACTBO Ha CYMMY 60Jlee NONOBUHbBI MECAYHOIrO goxoaa dusnumua.



2.2.3.3. MHble coObiTusa, Beaywme K obecueHeHuto, He ykasaHHble B HacTtosiwmx [lpaBunax
onpegeneHua CYA, moryT npuvHUMaTbCa AN pacyeTta CTOMMOCTM YUCTbIX akTmBoB ®doOHAA, Ha OCHOBaHWUM
MOTUBMPOBAHHOIO CYXAeHWs YNpaBnAoLLEen KOMNaHUK C ykasaHUeM AaTbl BO3HUKHOBEHMUS cObbITMS obecLieHeHus
N cogepXXaHum Takoro cobbiTuUs C NOATBEPXKAEHMEM MHAOPMALMUKN N3 OTKPLITbIX UM COBCTBEHHbLIX UCTOYHMKOB

Ynpaenstowen KoMnaHuu.

2.3. B cny4ae ecnv npu npoBegeHMM MOHUTOPUHIA CTAHOBUTCSA OOCTYNHON MHOPpMaUNSa O NpuaHakax

obecLeHeHus1, cripaBeasivBasi CTOMMOCTb KOPPEKTUPYETCS Ha Ty e farty.

2.4. OGecLeHeHne No Pas3fIMYHbIM aKTUBaM, OTHOCALUMMCA K KOHTpPareHTy.

2.4.1. B cny4yae BO3HUKHOBEHUS] 0GECLIEHEHMSI MO OOAHOMY aKTUBY, OCTallbHble aKTUBbI, OTHOCSLLMECS K
KOHTpareHTy, Takke cuutatoTcs obecleHeHHbIMUL,

2.4.2. lMopy4uTenbCcTBa M rapaHTUM KOHTpareHTa ¢ npusHakamm obecLeHeHNs NpUHMMatoTCS B pacyeT ¢

yyeTom obecLieHeHus.

2.5. MOHUTOPUHI NpU3HaKOB 06ecLeHeHnA

2.5.1. MOHWUTOPUHT N0 (PUHAHCOBOM OTYETHOCTM - HE NO3Xe YeM Yepesd 1 Mmecsu, nocre NosBNeHUs Takon
OTYETHOCTK, HO He pexe YeM 1 pa3 B nonroga angd otdetHocty no PCBY u 1 pas B rog ans otyeTHocTn no MCoO.

2.5.2. MOHUTOPWHT MO PbIHKY LIeHHbIX Bymar npoBoauTCs Ha Kaxgyto gaTy pacyeta CHA.

2.5.3. MOHUTOPUHT NO hn3n4ecKnum nuuam NpoBOANTCS pa3 B 6 MecsLeB.

2.5.4. MOHUTOPUWHI MO AaHHbIM MO cyaebHbIM pas3bvpaTtenbcTBaM Afs HPUOUYECKUX NUL, NMPOBOAUNTCSA
pa3 B Mecsu. B cnyyae manon 3HaummocTu aktmBa no otHoweHuto k CHA (menee 0.1% ot CHA) n no cymme

(meHee 100 000 py6.) MOHUTOPMHI NPOBOAUTCS HE pexe YeM pas B KBapTar.

2.6. Bbixoa u3 coctossHUA ob6ecLeHeHus.

3a40MmKeHHOCTb NepecTaeT cuMTaTbCca 0becUeHEeHHOM B CreayoLmxX criyyasx:

2.6.1. [nsa opuandeckmnx nuu

2.6.1.1. [Ons obecueHeHMs M13-3a MpPEBbLILEHUS MOPOroBbIX 3HAYEHUM - B Criyvyae MnpeKpalleHus
npmBedwero K ob6ecueHeHMI0 HapyLIeHUsS MOPOroBbIX 3HAYeHMM (PUHAHCOBBIX MOKa3aTernen B TeyeHue OBYX
KBapTaros.

2.6.1.2. [Onsa obecLeHeHUa n3-3a NOHWKEHUS PEeTUHra - B Cryvyae MOBbILLIEHUS PENTUHra, KOTOPbIN
paHee 6bin NOHWXEH, NMBO CoXpaHeHUsa penTuHra co cTabunbHbIM NPOrHO30M B TeYEeHUe Cpoka He MeHee 12
MecsiLEeB.

2.6.1.3. [nsa obecLeHeHMs U3-3a pe3Koro pocrta JOXOLHOCTM NO TOPryemMbiM AOMrOBbIM MHCTPYMEHTaMm
3MUTEHTa — B Cllydae BO3BpALLLEHUs CNp3goB Mo obnuraumsam amuteHTa K G-KpMBOWM K NPEXHUM YPOBHAM (nnbo

YPOBHSIM KOMMaHWI1, KOTopble A0 MOMEHTa 06ecLieHeHNs1 TOProBanuck ¢ 6rnskMmM cnpagoM K G-kpuBoii?).

11 Kpome cnyyaes

e HanWM4Ms PbIHOYHbIX KOTUPOBOK MO TOPryeMon 3aA0/KEHHOCTM KOHTpareHTa/aMUTEHTa;

L J ocnapMBaeMoﬁ 3a40J1XKEHHOCTU MO NEHAM U IJJTpa(DaM — A0 MOMEHTa Nosy4YeHNa NCNONHUTENBHOIO TUCTAa.
12 Cnpsa ans NpocToThl MOXET U3MEPSTHCS Kak pasHMua Mexay A0OXOAHOCTbo obanraumm n G-KpuBon Ha Cpok,
paBHbIA Alopaunm obnurayunm.



2.6.1.4. [na obecueHeHWss 13-3a NOTEPU FMLIEH3UM — B Criy4ae BOCCTAHOBIEHMSI NULEH3UN nnbo
Nony4eHus NULLEH3UM Ha 3TOT Xe UMK MHble BUAbl AeATENbHOCTY; BbIXOA U3 COCTOSAHUSA 0becueHeHUs BO3MOXEH
TOMbKO B Cryvyae nonyyeHms He MeHee 4YeM OBYX KBapTarbHbiX OTYETOB UMM rO40BOr0 OTYETa O AEATENbHOCTU
KOHTpareHTa B HOBOM KayeCTBe, NPy 9TOM B AeATENbHOCTU AOMKHbI OTCYTCTBOBATb UHbIE NPU3HaKu obecLeHeHus.

2.6.1.5. [Ona obGecLeHeHUs un3-32 WUCHE3HOBEHUSI AKTUMBHOIO PbIHKA M3-3a (PUHAHCOBLIX Npobrem
3MUTEHTA — B Cly4ae BOCCTAaHOBMEHUSA aKTUBHOIO PblHKa U OTCYTCTBUS MHbIX MPU3HaKoB 06ecLeHeHus.

2.6.1.6. [Ong obecueHeHWs M3-3a HaNM4KUs NpuU3HakoB BAHKPOTCTBA — B Cry4ae OTCYTCTBUSA NMPU3HAKOB
GaHKpOTCTBa B TEYEHNE CPOKa He MeHee 6 Mec.

2.6.1.7. [nsa Bcex cnyyaeB - B Cryvyae U3MEHEHWs COCTaBa aKUMOHEPOB, KOrga HOBble aKLMOHepbl
CYLLIECTBEHHO YNy4LlaloT OLEHKY BO3MOXHOW NoaaepXKu 3aeMLumka/koHTpareHTa. [JaHHoe aencTane JOMKHO ObiTh
0B60CHOBaHO MOTUBUPOBAHHBLIM CY>KAEHUEM.

2.6.2. B oTHOWeEHNN hn3n4ecKnx nuy,.

2.6.2.1. [Ons obecueHeHus u3-3a nHbopMaumm 006 yXyAWeEeHWM NNaTexecrnocoOHOCTM — B Criyyae
nonyyYeHns MHchopMaLumn 0 BOCCTaHOBIIEHNM NNATEXECNOCOOHOCTM N COXpaHEeHMM 3TOro cTaTyca B TeYEHMEe Cpoka
He MeHee 6 mec. '3

2.6.2.2. [Ona obecueHeHua wun3-3a uHpopmaumm o6 WUCNONHUTENBHOM MPOM3BOACTBE — B Chny4vae
noralleHnsi 3a0MMKEHHOCTM N0 UCNONHUTENBHOMY NMPOU3BOACTBY.

2.6.3. B oTHOLWeEeHUM topngndecknx n mnsmnyecknx nuu.

2.6.3.1. [1na obecueHeHNs1 n3-3a HapyLLUEHUST CPOKOB UCMOJIHEHNST 06A3aTenbCTB — B Cllydae MOJIHOro
MCMOSTHEHNST MPOCPOYEHHbIX 0053aTenbCTB M HE MeHee 4Yem 6 mec. obCcnyxvBaHMSA 3adoimKeHHocTu ©Oe3
Npocpoyek, NPeBbILLALWNX CPOK, NO3BOMAIOLNA OTHOCUTL 3a0MKEHHOCTb K onepauuoHHon. B cnyyae Hanu4uus
OOKYMEHTOB (KONMUIN [OOKYMEHTOB) O CBOEBPEMEHHOM WCMOMHEeHUUM 06a3aTensCTB U pearlbHOM UCMOSTHEHUN
0653aTenbCTB B TeueHe 3 AHeN nocne HacTyNneHus Cpoka KOHTpareHT/3aeMLUmK Takke MOXeT ObiTb BbiBEAEH U3
cocTosiHUA obecueHeHns, AaHHoe AencTBNE AOMKHO B6bITb 060CHOBAHO MOTMBUPOBAHHBIM CYXAEHUEM.

2.6.3.2. [Ona obecueHeHuss n3-3a PECTPYKTypusauum B MNONb3y 3aeMlinka — B Cryvyae MOSIHOro
norawleHnsi pecTpyKTYpUPOBaHHOM 3adO0fMKEeHHOCTN (KpOMe Cry4yaeB, Korda OOHOBPEMEHHO C MoralleHuem
BO3HMKaeT HOBasi 3aJ0PKEHHOCTb) M 0OCNYXXUBaHWUS MPOYEn 3a40MKEHHOCTN 6e3 peCTPyKTypu3aLmnn n NPOCPOYEK,
NpeBbILALWKUX CPOK, NO3BOSAIOWNA OTHOCUTL 3aJ0SDKEHHOCTb K ONepaumnoHHON, B TeYeHne cpoka He MeHee 3
MecC. nocne noraLleHns PeCTPYKTYPUPOBaHHON 3a40MKEHHOCTH.

2.6.3.3. B cnyyae nonyyeHus uHcpopmaumm o npekpaieHun cynebHoro/yronoBHOro npecnenoBaHus
3aeMLUuKa/KOHTpareHTa nyTem onpaBAaTenbHOro npurosopa nnbo npekpaweHus gena. MNpu atom, B cnyvae
3aKnNIYEHUs MUPOBOMO COrMalleHns MeXAy 3aeMLUUMKOM/KOHTpareHTOM W UCTUOM, YNpaBnsowasi KoMnaHus
06s3aHa NPOBECTU OUEHKY (PMHAHCOBOrO COCTOSIHUS C YYETOM M3BECTHbIX WM MpegnonaraembiX YCHOBWUWA
MUWPOBOrO cornalleHus.

2.6.3.4. [Onsa obsa3aTenbCTB KOHTpareHTa, KoTopble CTany o6ecLeHEHHbIMN 13-3a HapyLleHUs YCIOoBUiA
obcnyxuMBaHMa no  ApyruM  obsisaTenbCTBaM  KOHTpareHta/amMuWTeHTa, — B Cfyyae  noraweHus
PEeCTPYKTYPUPOBAHHON UMW NPOCPOYEHHON 3a[0IMKEHHOCTU U OBCNYXXMBaHWUS BCEN NpoYveln 3aformKkeHHocTu 6e3
HapyLLeHMs YCOBUN NN PECTPYKTYpU3aL M B TeHeHMe BCEro nepmoa Ao norawleHus u 6 mec. nocne norawieHus

npobnemMHoi 3a40MKEHHOCTH.

13 HanpumMmep, yBosibHEHME 6€3 nepexoaa Ha HOBYIO paboTy ABASETCS NMpU3HaAKoM obecueHeHus, npu
YCTPOMCTBE Ha HOBYIO paboTy 3a40/KEHHOCTb 3aeMLMKa NepecTaHeT cumTaTbCs obecueHEeHHOM
yepes 6 mMec.



2.7. PacuyeT cnpaBeanMBou CTOMMOCTM aKTUBa C YY4eTOM Npu3HaKoB obecueHeHus (Ao gedonta
KOHTpareHTa)

2.7.1. CnpaBegnuBass CTOMMOCTb akTvBa MNpW  BO3HWKHOBEHWM MNPU3HAKOB obGecueHeHus
onpegenseTcs No MeToay NpUBeOeHHON CTOMMOCTU OyAyLwiMX OAeHEXHbIX NMOTOKOB, YYUTbIBAA KPEOUTHBIE PUCKK
yepe3 KOPPEKTUPOBKY AEHEeXHbIX NMOTOKOB (Popmyna 2), 3a UCKMOYEHWEM Crly4aeB, OMUCAHHBLIX HWXE B 3TOM
nyHkTe. BeposaTtHocTb gedonta PD(T(n)) onpegensieTcsa ¢ y4eTOM MOMOXEHWI, YCTAHOBIIEHHbIX B pa3gerne 4.

2.7.2. [nsa oueHkn cnpaBeanMBon CTOMMOCTM NpaB TpeboBaHMIM NO akTMBam (gorosopam) doHAaa K
busnyeckum nuLam Ao HacTynneHus aedponta u ¢ y4eTom nonoxeHun B Pasgene 6, ucnonbsyetca dopmyna 2, B
koTopon kaxpoe npoussefeHue PD(T(n))*LGD 3ameHsieTtca Ha CoR. CoR onpepensercs B COOTBETCTBUM C
nopsigKoOM, YCTaHOBIEHHOM B pasgene 6. [Ins oueHkn kpeanTHO-06eCLeHEHHbIX aKTMBOB NCMOMb3yeTCsl 3HaYeHne
CoR ansa cragum 2.

2.7.3. [nsa npocpodeHHOM YacTu 3agomkeHHocTn B dopmyne 2 B kadyectse (Th) npuHumaeTcs 1 aeHb,

eCnn MOTUBMPOBAHHbLIM CyXOAEeHNneM He yCTaHOBIEH NHOW CpPOK.

UHpopmayusi o 6bIsieNIeHHbIX rpu3Hakax obecueHeHusl U 8bIxo0e U3 COCMOosiHUS obecueHeHUst
npedocmasrnsiemcs Yrpasnsowel komnaHuel 8 Crnieyuanu3upogaHHbil derno3umapul He rno3dHee criedyroueao
paboyezo OHS1 3a OHEM 803HUKHOBEHUS rpusHaka obecueHeHuUs1 unu 8bixoda u3 cocmosiHus obecuyeHeHus (rpu
yCr108UU, YMo UHGOPMaYUsi 0 803HUKHOBEHUU Mpu3Haka obecuyeHeHUs unu ebixoda u3 cocmosiHus obecuyeHeHus

fpsIMO Uriu KOC8EHHO Habrrodaema Ynpaenstouiel komnaHuel).

Pazgen 3. OueHka akTMBOB, HaXo4ALWMXCA B cOCTOssHUM pedonTa.
3.
3.1. MpepenbHble CPOKM nNpu3HaHuA pecdonta ANA pasnUMYHbIX BUAOB 3aA0JMKEHHOCTU

(oprauusauml MOXeT CaMOCTOATEeJNIbHO YCTAaHOBUTb MéHblUUe CpOKVI).

HdebuTtopckas 3afomkeHHoCcTbL/065A3aTenbLCTBa

Cpok
0e0UTOPOB/KOHTPAreHTOB/3MUTEHTOB/3aeMLMNKOB

Ob6s3aTenbcTBa no obnurauymam POCCUIACKNX/MHOCTPaHHbIX

3MUTEHTOB 7 /10 pabounx gHen

OGasatenbcTBa MO BbiNMate [oxoda Mo [AOOMeBbIM  akTuBam

N 25 pabounx gHen
POCCUMCKMX/MHOCTPaHHbLIX SMUTEHTOB S P A

Obsa3aTtenbcTBa No 3anMam/kpeguTam puanyeckmnx nuu 30 kaneHaapHbIX gHEN

Ob6ssaTtenbcTBa Ha MeXHGaHKOBCKOM PblHKE, pPblHKE MNMPONU3BOAHbIX

WHCTPYMEHTOB, pblHke PEIO 5 pabounx axei

MHasa 3a00mkeHHOCTb OM3NYeCcKMX 1 topuanydeckux nuy nepeg NMA® 90 kaneHaapHbIX gHewn

14 laHHbIN CPOK MCMOJMIb3YEeTCs TONIbKO B Clydae HanmMuusi CoobLeHnin OT SMUTEHTA, areHTa Win MHbIX YNOSTHOMOYEHHbIX SnL,
0 HaMepeHUn UCNoNHWUTL 06s3aTenbCTBa B HavxkalmMe AHKU, T.e. 0 TEXHUYECKOM XapakTepe Npocpoyku. B cnyyae
OTCYTCTBUS Takux coobLieHnin nmbo B cnyyae obbaBneHus o gedonte AedonT CYMTAETCA HACTYNMUBLUMM CO AHS, CNeaylowero
3@ YCTaHOB/IEHHbIM CPOKOM UCMOMHEHNSI 06513aTeNbCTB.

15 [laHHbIN CPOK MCMONb3YETCsl TOSIbKO NMPU HaMUYUKM COO6LLEHNI O BbiNnaTe AMBUAEHAOB SMUTEHTOM.



3.2. B oTHoweHuUn ropnanyeckux nuy aedonTtT U npupaBHMBaeMble K HEMY COOLITUSI yKa3aHbl
HuXe:

3.2.1. HapyweHne ycnosui noraweHnss UnuM BbINnaTbl NPOLEHTHbIX OOXOAO0B MO aKTMBY, a Takke
noboro MHoro obsizatenbCcTBa Ha CPOK, OOMbLWMIA, YeM ykasaHo B M.3.1, B criydyae ecnu gaHHas nHgopmaums
NPsIMO UM KOCBEHHO Habntogaema YNpapensioLwe KOMMaHNENn.

3.2.2. OdwmunansHoe onybnukoBaHMe B COOTBETCTBMM C dbedeparbHbiMU 3aKOHaMW U UHBIMU
HOpMaTMBHbLIMU MpPaBoOBbIMU akTamu Poccunckon depepaumm uUnm UMHOCTPAHHbLIX rOCYAApCTB WHopmauun o
NPOCPOYKE NCMONHEHNSI SMUTEHTOM CBOUX 06593aTeNbCTB.

3.2.3. OdwmumanbHoe onybriMkoBaHMe peLleHmnst O NPU3HaHUN GaHKPOTOM.

3.2.4. OdwmunansHoe onybrnvkoBaHMe pelleHust O Havane npumeHeHusa npoueayp 6aHkpoTcTBa — CO
OHS onybnukoBaHusa coobLueHns Ao AaTbl, NpeaLllecTByoLlen gaTe onybnMkoBaHMs coobLleHus o6 OKOHYaHUK
npuMeHeHus npouenyp 6aHKpoTCcTBa.

3.2.5. OdwmumanbHoe onybnukoBaHve uHGOPMaLMM O JUKBUOAUMW HOPUAMYECKOrO nuua, 3a
WCKIMIOYEHMEM CITy4YaeB MOrfOLEHUS U NPUCOEANHEHMS.

3.2.6. lpucsoeHne 3aemLumky/koHTpareHTy pentuHra SD (Selected Default) wnn D (Default) co
CTOPOHbI PENTUHIOBbIX areHTCTB.

3.2.7. OG6HapyxeHne KpeguTopoM HEBO3MOXHOCTW 3aeMLuMKa MCMofnHWUTL obasaTenbcTBa B CuIy

Kakux-nmbo obcToaTenbCcTB 06€3 NPUHATMA cneyunanbHbiX Mep (Hanpumep, peanusaumm 3anora).

3.3. B oTHOWweHUU chmnanyeckux nuy Kk gecbonTy npMpaBHMBaKOTCS cneaylolme cobbITUN:

3.3.1. HapyweHus ycrnoBui noraweHnss wWnvM BbinnaTtbhl  MNPOLEHTHBIX OOXOAOB MO aKTUBY,
coctasnsoLlemy aktmuebl [MU®, a Tarke noboro MHoro obssatenbcrea Aebutopa Ha cpok 6onee Yyem ykaszaHo B
n.3.1., B criy4ae ecnv faHHasi uHcdopmaumsi NpsiMo UM KOCBEHHO Habtogaema y4acTHUKOM pbiHKa.

3.3.2. OdwmuymnanbHoe onybnmnkoBaHNe peLleHnst 0 NPU3HaHUmM nuua 6aHKpoTOM.

3.3.3. OdwmumanbHoe onyGrMKoBaHWE PELLEHMS O Ha4Yarne NPUMEHEHNs K nuuy npouenyp 6aHkpoTcTBa —
CO OHs1 onybnunkoBaHust coobLLeHns 4o AaThl, NpeawecTByoLWen aaTe onybnmkoBaHnst coobLeHnst 06 OkoHYaHMK
npuMeHeHus npouenyp 6aHkpoTCcTBa.

3.3.4. Tlony4eHne cBegeHun ob ocyxaeHun pmnsmyeckoro nmua no yrorioBHbIM NPECTYNNEHUAM (Kpome
Cny4aeB OCYXJEHWs1 Ha YCIOBHbIN CPOK).

3.3.5. lNony4yeHwne ceeaeHuii 06 06bABNEHNN PU3NHECKOrO NuLia nponasLwnm 6e3 BeCTy.

3.3.6. lMonyyeHune nHpopmaumm o0 HacTynneHnm cMepTn PuUsn4eckoro nmua.

3.4. OeconT no pasnuyHbIM aKTMBaM, OTHOCALLUMMCSH K KOHTpareHTy.

3.4.1. B cnyyae BO3HMKHOBEHMS Aedonta no OAHOMY akTMBY, OCTallbHble aKTMBbI, OTHOCSLUMECH K
KOHTpareHTy, TakkKe CYMTAlTCA HaxoAsWMMUCs B AedonTe, caM KOHTpareHT (3aeMLMK/OMUTEHT) cumTaeTcs
Haxogswwmmcs B gedonre.

3.4.2. He obecneyeHHble 3anorom HeABWKNMOCTHU, CTPAXOBKON MO0 3anoromM NMKBUAHbLIX LeHHbIX Bymar
nopy4nTENbCTBA U rapaHTMKM KOHTpareHTa, Haxoasuerocs B gedonTte, He NPUHMMAaloTCA B pacyeT.

3.4.3. B cnyyae HacTynneHus cobbITUIA, NpUpaBHEHHbIX K aedonTy,
9MUTEHT/KOHTpareHT/gebnTop/3aemMIUMK CUMTaAETCs HaxoOdAWMMCH B COCTOSHUWM AdedonTa, BCe aKTuMBbI,

OTHOCALWMECA K HEMY, CHUTAKOTCA HaXo4ALLUNMMUNCA B COCTOAHUN ,qecbonTa.



3.4.4. YnpasnsawLwasi KOMMNaHus MNpyv MOHUTOPUHIrE 3aJ0JDKEHHOCTU Y4YMTbIBAeT MPUHAONEXHOCTb
KOHTpareHTa K rpynne komnaHun. [pu BO3HWKHOBEHUM CObObITUS AedbonTa y XONAUHroOBOWM KOMMaHuu nvbo y
KMoYeBbIX1® KOMNaHWi rpynnbl, K KOTOPOW MPUHAAMNEXWUT KOHTPAreHT, U Mnony4yeHuM uHgopmMauun ob 3Tom
YnpaBnsitowen KoOMnaHnen, KOHTPareHT Takke CYMTaeTCs HaxoasaWMMCs B COCTOSIHUM AedornTa (3a UCKITYEHNEM
Ccny4aeB, Korga KOHTpareHT MMeeT NMyOfiM4YHble KOTUPOBKM aKUW, OONTOBbIX 00s13aTENbCTB MM NMPOU3BOAHBIX
WHCTPYMEHTOB M 3TU KOTMPOBKM HE MOKa3blBAlOT NMPU3HAKOB 0OECLIEHEHUS, a TaKkkKe CryvaeB, Koraa KOHTpareHT
npoaosrmkaetT obcnyxueatb OONM NMOCMe HACTynreHus cobbiTus aedonTta y KOMMaHUM Trpymnnbl, K KOTOPOW OH

NpUHaANEXuT).

3.5. OueHka cnpaBeAsIMBOA CTOMMOCTHY aKTUBOB, HaxoasAaLmMxca B gedonTe

[na Bcex KnaccoB akTMBOB, HaxOAdLMXCA B COCTOsiHUM fAedhonTa, cnpasefnuMBas CTOMMOCTb akTuBa
onpegenseTcs B cooTBeTCTBUM ¢ Dopmynon 2, npu atom PD(T(n)) npyHumaeTcs paBHbIMK 1.

3.5.1. 3agomKkeHHOCTb U3NYECKUX nuL, OLeHMBaemas [0 HacTynneHust cobbitunm pgedonta ¢
ncnonb3oBaHnem Cost Of Risk, ¢ gatbl (Bknto4vas) HacTynneHus aedonTta unm NpMpaBHEHHbIX K HEMY COObITUN,
oLeHmBaeTcs B 0bLLeM nopsiake ¢ ucnonb3osaHnem PD n LGD. NMpu 3Tom 3HadeHne PD ans Takon 3ag40mKEeHHOCTH
nNpuHUMaeTCcs paBHbIM 1.

3.5.2. B cny4ae, ecnv KOHTPareHT/SMUTEHT HAaXOAUTCS B COCTOSIHUM BaHKpOTCTBa

3.5.2.1. CToMmOCTb MpPUHUMAETCA PaBHOW HymM Mo TpeboBaHWSAM Ha noralleHne OCHOBHOro Jonra
(nonHoe/4acTU4HOE, CPOK KOTOPOro HACTYMNWIT) U MPOLEHTOB, 3@ UCKITKOYEHNEM J0Ira, OLEHNBAEMOrO OLEHLLIMKOM
n obecrneyeHHOoro TopryemMbiMmn LEeHHbIMU Oymaramu, HeABMXKMMOCTBHO, OMUMOHHBbIM COrfalleHneM, CTPaxoBKOM
nmMbo NOpPyYNTENBCTBOM TPETLUX UL, OLIEHKa AOMKHA NPOBOANTLCS C Y4ETOM CPOKOB M BO3MOXXHOCTW MONy4YEeHUs
BbINnaT npu peanusauunm obecnevyeHnss Ha ocHoBe 0HOCHOBAHHOIO 3KCMEPTHOrO (MOTMBUPOBAHHOMO) CYXXAEHUS
YnpaBnsoLen KoMnaHuu.

3.5.2.2. CTtoMmoCTb NPUHMMAETCA paBHOW HYMNIO MO BCEM BbiNyCKam [OMrOBbIX LEHHbIX Oymar
AMUTEHTA, BCEM MMetOLLMMCS TpeboBaHUAM K AMUTEHTY MO BCEM BbiNyckaM LieHHbIX Bymar, Bkntoyas TpeboBaHus
Ha BbIMMaTy KYNOHHOro JOX0Aa 3a npeAblayLne KyrnoHHbIe Nepuoapbl, BCeEM NpoYnuM TpeboBaHMAM KOHTpareHTy, 3a
UCKIIOYEHMEM Cry4YaeB, Korga y AaHHoro TpeboBaHus (Bbinycka LieHHbIX GyMar) MMetoTcsl pbIHOYHbIE KOTUPOBKMU,
nnbo nmeeTcs OTYET OLlEeHLMKa AaBHOCTbIO He bornee 6 mec. 4o MoMeHTa oueHkn CHA, co3gaHHbIn nocne Havyana

npoueaypbl 6aHKpoTCTBA.

3.56.2.3 CtoumocTb aktumBa onpeaendaeTcda Ha OCHOBaHMM OT4eTa OueHLWuKa npun oaHoBpeMeHHOM

cobniofeHNM crneayroLLmX YCroBUM:

- B OTYeTe OLeHLLUKa NpeayCMOTPEHO, YTO OH COCTaBrieH ANS onpefeneHns cnpaBeannBo CTOMMOCTH
aktmea B cootBeTcTBUM ¢ MCPO (IFRS) 13 «OueHka cnpaBefnvMBov CTOMMOCTUY, BBEAEHHLIM B OEWCTBUE Ha

Tepputopun Poccunckon ®epepaunu;

- U3 OT4YeTa OLEeHLIMKa MOXHO YETKO onpenenuTb CTOMMOCTb oGbekTa 6e3 ydyeTa Haroroe, KOTopble
yrnravmBatoTCcs B COOTBETCTBUM C 3akoHogaTenscTBoM Poccuiickoin defepauum npy npuobpeTeHun 1 peanusaumm

YKa3aHHbIX aKTUBOB

16 Cnuncok KNo4eBblX KOMMAHWIA FPYnmbl, K KOTOPOW NMPUHAANEXUT KOHTPareHT, COCTaBAsSeTCa YnpaBnsiowen
KOMMNaHnen caMoCTOATESbHO.



OnpepneneHne cnpaBennBoi CTOMMOCTM Ha OCHOBaHUKM OTYeTa OLEHLLMKa MMeeT MpuoputeT nepeq

WHbIMK cnocobamm OLEHKMN.

I'Ipvl MCNonb30oBaHNN OTYETA OLUEHLUKa Npu NoABIIEHNN HOBOW MH(*)OpMaLl,MM O CHWXEeHUN BO3MOXHOCTU
BOCTpe6OBaHMF| 3a40JDKEHHOCTU WU CHMXEHUN OUEeHKU noTeHuuarnbHblX CYMM K MOJydeHUHO yhnpaBnAowas
KOMNaHunA AOO0JNKHa B CPOK He bonee 2 Hepenb nony4ynTb HOBbIN OTYET oueHwuKa, nmbo NMPUHATbL CTOUMOCTb

3a0SPKEHHOCTN PaBHOW HYNIO.

3.6. Bbixoa 13 cocTosiHusa gedonTa (nepexon BO3MOXeH TONMbKO B COCTOsIHUE oGecLeHeHus).

3a[0ImKeHHOCTb NepecTaeT cunTaTbes 4eONTHOM B CrieayoLwwmx cny4vasx:

3.6.1. B cnyyae pectpykTypusaunn gedonTHON 3af0rMKEeHHOCTU KOHTpareHTa neped poHOOM nocre
cobbITUSA NepBOro obcnyxmnsaHus gonra.

3.6.2. Ecnu 3agomkeHHOCTb Obina npuaHaHa edonTHOW u3-3a Aedonta KoMnaHui rpynmnbl, K KOTOPOn
NPUHaANEXUT KOHTPAreHT, — nocne ny6rnmyHoro obbABNeHnst 0 pecTpykTypmsauumn nnbo MMpoOBOM COrnaLLeHNN.

3.6.3. B cnyyae Bo306HOBMNEHUS 06cnyxnsaHusa gonra no rpaduky.

3.6.4. B cnyyae nonyvyeHns uMHGOpMauuM O  NpekpaweHUW  YrorioBHOro  npecrnefoBaHus
3aeMLUMKa/KOHTpareHTa nyTem onpasgaTenbHOro npuroBopa Nubo npekpalleHus gderna, a Takke B criyyae
npekpalleHuns gena o 6aHkpoTcTee. [pun 3TOM YnpaBnstoLwas komnaHms 06s3aHa NpoBeCcTn OLEeHKY (PUHaHCOBOIo
COCTOSIHMS C Y4ETOM M3BECTHBIX UMK NpegnonaraembiX YyCIOBUI MUPOBOIO COrMalleHus.

3.6.5. B cnyyae nosBneHuns usnyeckoro nuua, oO6bABMEHHOro paHee nponaslivM 6e3 BecTu, u
BO306HOBNEHNS 06CNYXMBaHUA 3a0MKEHHOCTMN.

UHpopmayusi 0 8bisierieHHbIX cobbimusix, npupasHugaembix K deghonimy, U O 8bix00e KOHmMpazeHma u3
cocmosiHus degponma npedocmasngemcs Ynpasnswouwel komnaHued 8 CrieyuanusuposaHHbil dernosumapul He
rno3dHee cnedyruwe2o paboyezo OHS 3a Oamol B03HUKHOBEHUS makoeo cobbimusi (fpu ycroeuu, 4mo

UHGbopMayusi 0 B03HUKHOBEHUU mako20 cobbimus npsiMo Uru KoceeHHO Habrirodaema Ynpasnstouwel komnaHuel).

Paspen 4. Nopsaok onpeaeneHns PD no 3aaonkeHHOCTU IOPpUANYECKUX NUL.

4, Oranbl onpepeneHus BeposaTHocTu aecdonta (PD) no 3agomKeHHOCTU KOPUANYECKUX NUL:
1) onpegensieTcs rogoBas BEPOATHOCTb AedoNTa KOHTpareHTa;
2) npu HeOOXOOUMOCTM OCYLLIECTBISAETCS KOPPEKTUPOBKA Ha 0OeCcLeHEHNE;
3) B MNpefycMOTPEeHHbIX HacToAwMMm Pasgenom cnyyasx OCYLUECTBMSIETCS  OOMNONHUTENbHas
KOpPPEKTUPOBKA Ha CPOK AEHEXHOrO NOTOKA, K KOTOPOMY ByAeT NPUMEHATLCSA AaHHas BEPOATHOCTb

aedonta

4.1. BeposTtHocTb aeconTta (PD) Ha ropusoHTe 1 rog onpeaensieTcA CreaAyroWMMN MeTo4aMu:
4.1.1. B cny4ae Hanuuus y KOHTpareHTa penTuHra O4HOro U3 MeXayHapOAHbIX PENTMHIOBBIX areHTCTB
- Ha OCHOBaHWM NMYONMYHBIX AOCTYMHbBIX AAHHbIX MO BeposiTHOCTAM Aedonta (PD) penTMHroBoro areHTcTea
Moody's, nybnunkyemMoro Ha canTe areHTCTBa B COCTaBe OT4yeTa Mo eXerogHoMy UCCNefoBaHUI0 KOpropaTMBHbIX
aedontoB (Annual default study) ¢ npuMmeHeHuMemM COOTBETCTBMS YPOBHEW PEWTUMHIoB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. BelbupaeTtcs 3HavyeHne PD

ansa cpoka 1 rog;



4.1.1.1. ns uenen onpeneneHns NCnonb3yemMoro periTuUHra KoOHTpareHTa / SMUTEHTa aHanu3upyrTcs
PENTUHIN, NPUCBOEHHbIE MEXAYHAPOAHbIMU penTuHroBbiMu areHTcTtBamn (MPA) S&P, Moody'’s, Fitch.

4.1.1.2. B cny4yae Hanuuus pewnTuHra, MPUCBOEHHOrO HECKONbKUMU PENTUHIOBbLIMU areHTCTBamu,
BblOMpaeTcs HAMMEHbLUNIA PEATUHT U3 aKTyarnbHbIX;

4.1.1.3. Ecnn oTOGpaHHbIA PEWTUHT MPUCBOEH PEWUTUMHIOBbIM areHTctBoM S&P wunu Fitch, 10 B
COOTBETCTBMU C NpUIoXXeHneM [] onpeaenseTcsi COOTBETCTBYIOLUIN €My PENTUHT OT areHTcTBa Moody's;

4.1.1.4. [ns oTobpaHHOro penTuHra NCcnosnb3yeTcsl BEpOSATHOCTb AedponTa B cooTBeTCTBMM € M. 4.1.1.

4.1.1.5. B cnyyae OTCyTCTBMSA penTuHra, npucsoeHHoro MPA, Mcnonb3yloTca PenTUHIN, NPUCBOEHHbIE
POCCUNCKUMU PENTUHroBbIMK areHTcTBammn J3kcnept PA u AKPA ¢ nocnepywowum otbopom penTuHra u
npueeneHuem ero K wkane Moody's B cootBetcTBumn n. 4.1.1.2 —4.1.1.4.

4.1.2. B cny4ae OTCYTCTBUA Yy KOHTpareHTa pemTtuHra u Hanmyus BbiMYCKOB obnuvrauum - Mo oueHke
COOTBETCTBUS YPOBHIO pEWTMHra Yepe3 KpeaWTHbIN cnpag obnuraumii aHHOro KOHTpareHTa, ONMCaHHbIA B
MpunoxeHuu B. [JaHHbI nogxon NpyuMeHnm anst obnvrauymmn, gonyLeHHbIX kK Topram Ha MockoBckon Gupxe.

4.1.3. B crny4yae OTCYTCTBMS y KOHTpareHTa penTuHra n oTCyTCTBMS BbIMYCKOB 06nuraumii B cnegyoLem
nopsigke:

4.1.3.1. [Ins KpynHbIX KOHTpareHToB, He oTHocswmxca k MCB (Bbipydka 4 mnpa py6. n 6onee B roa),
NPUMEHSIETCA CpeaHdAs BeposaTHOCTb Aedonta ans Speculative Grade ot areHtctBa Moody’s Ha ocHoBaHuu
oT4yeTa MO eXerogHoMy uccrefoBaHuioo koprnopaTuBHbix gedonTtoB (Annual default study) ¢ npumeHeHvem
COOTBETCTBUSA YPOBHEW penTuHros, Tabnuua «Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 rona. Belbupaetca 3HadeHne PD onsa cpoka 1 rog;

4.1.3.2. Onsa npegnpusatuii MCB (Manbii n cpeaHuii GBu3Hec) NpUMeHsiIeTCst CTaTUCTUYECKUI yCpeaHEHHbIN
nokasartenb [edonToB B 3aBUCUMOCTWM OT oOTpacnu, npueegeHHbin B [Mpunoxenun . KOpuanyeckoe nvuo
oTHocuTCA K kateropum MCB B cnydyae, ecnu Ha AaTy oLeHKkM ymcnutes B peectpe MCB7 nnu ecnu ero Bbipyyka
cocTaBnsieT meHee 4 mnpa. pyo. B roa.

4.1.3.3. B cny4ae, ecnn HEBO3MOXHO WAEHTUMLMPOBATL MNPUHAANEXHOCTb KOHTpareHTa k MCH
(Hanpumep, TeppuTopmanbHbIn AenapTameHT ¢uHaHcos, ®IYT, MYT u T.n., He umeloWme MexayHapoaHOro

peIZTMHFa), Takomn KOHTPAareHT OTHOCUTCA K KaTeropumn KpyrnHbiX 3aeMLUNKOB.

4.2. KoppekTupoBka BepoATHOCTM AedonTa B OTHOLWEHMU 06eCLLleHEHHOW 3a40MKEHHOCTH, He
Haxogswencs B geconTe.

4.2.1. [Ona obecueHeHHbIX HENPOCPOYEHHBIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA OCYLLECTBIISETCS B
crnepgywoLwem nopsigke:

4.2.1.1. MNpn ncnonb30BaHUN PEUTUHIOB PEUTUHIOBbIX areHTCTB — NYTEM MOHWKEHUS penTuHra Ha 1
cTyneHb. [loHwxeHue Ha Oonbluee KONMUYEeCTBO CTyneHen odopMNsSeTcs MOTUBUPOBAHHBIM CYXAEHUEM
yrpaBnsoLLen KoMnaHun.

4.2.1.2. Ona obecCLeHEeHHON 3a[0MMKEHHOCTM KPYMHbIX KOHTPareHTOB WCMOMb3YHTCSA BEPOATHOCTU
aedonTta anga camon xyawen pentnHroson kateropum (Ca-C).

4.2.1.3. Tlo obecueHeHHbIM 00513aTenbCTBaM KOHTpareHToB-mandeckux vy npumeHsetca CoR,

paccuuMTaHHbIM ansa ctagum 2.

17 https://ofd.nalog.ru/



4.2.1.4. Tpwu oueHke ansa MCB, anst koTopbix He onucaH cnocob pacyeTa, BEpoATHOCTb AedonTa bepetcst
paBHOWN cpeaHen BenuumHe mexay 1 u BeposaTHOCTbIO AedhonTa Ang HeobeCLLeHEHHOro akTMBa/3a40MKEHHOCTH C
OKpyrreHuem o 4 3HaKOB rnocrie 3ansiTon.

4.22. [Ona obeCueHEHHbIX MPOCPOYEHHbLIX  OEHEeXHbIX NoTokoB'®  BeposTHOCTL  gecdonTa

paccuuntbiBaeTcsa B cooTBeTcTBUM ¢ Popmynon 3:

®dopmyna 3.

t
PD(t)npocpou = PD + T+1 * (1 — PD)

roe
t — CpOK NPOCPOUKH,

PD(t)npocpos — BEPOATHOCTb AedonTa Ansi TPOCPOYEHHON Ha t AHEeN 3a40MKEHHOCTU C MOMEHTa NPU3HaHWs
NPOCPOYEHHOWN 3a0MKEHHOCTN He onepaunoHHon. NMonyvyeHHoe 3HayeHwe onpefensieTca 0o 4 3HaKoB nocne

3anaTomn.
T — CPOK 4519 NPU3HaHMA 4aHHOro TMMNa 3a40JPKEHHOCTU AeONnTHON,
PD onpepenseTtca:

- B Clny4yae, €Cfim Mo KOHTpareHTy OTCYTCTBYIOT MpU3HakM OBEeCUEHEHUsi UHble, YeM MPOCPOYEHHast

3a0JTKEHHOCTb - Kak rogoBast PD B cooTBeTtcTBUM Cc n.4.1;

- B Criyyae, eCnu Nno KOHTpareHTy UMelTCsl AOMONHUTENbHbIE NPU3HaKM obecLeHeHns - kak rogoas PD,
AONONHUTENBbHO CKOPPEKTUPOBaHHas B cOOTBeTCTBUM C N.4.2.1

4.3. B cnyuyae, ecnu y KOHTpareHTa, Nno KOTOPOMY BbISIBNIeHbl MPU3HaKN o6ecueHeHus, UMeeTcA
OAHOBPEMEHHO HEeCKOJIbKO 3aA0JhkeHHocTen, To PD KOHTpareHTa npuHMMaeTcA paBHOM HaubonblLuemy
3HavyeHuro u3 PD, paccunTtaHHbIX B cOOTBETCTBUM € N.4.2.1-4.2.2. [pn 3TOM NO KaXaomy U3 ob6ecueHeHHbIX
NpocpoYeHHbIX 06sA3aTenbLCTB AocTatoyHo onpegenutb PD (t)npocpoy no AeHexxHOMy NOTOKY,
OTHOCSILLEMYCAl K OAaHHOMY 006si3aTenbCTBY, C HaMbOnbLKUM CPOKOM NpPOCpoYku. [lonyyeHHOe Takum
ob6pa3om 3Ha4yeHne PD KOHTpareHTa NnpuMeHAeTCA KO BCeM 0b0sf3aTeNnbCTBaM KOHTpareHTa, nocrie 4yero no
HEeNMpPOCPOYEHHbIM AEHEXHbIM NMOTOKaM AOMOJIHUTENIbLHO KOPPEKTUPYETCA Ha CPOK AEHEeXHOro noroka B

cooTBeTCTBUMU C N.4.4.

4.4, KoppekTupoBka BeposATHOCTU AedonTa KOHTpareHTa Ha CPpOK JEeHEeXHOro rnoToka.

4.4.1. [Ona kaxgoro [OEHeXHOro nortoka paccumtbiBaetca PD, ucxogs u3 PD  KOHTpareHTa
(onpeneneHHoro B cootTBeTCTBUM € MN.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro NoToKa:

o KoppeKkTupoBka Ha CpOK EHEXHOro NOTOKa HE OCYLLLEeCTBNAETCH O MOMEHTa NepBOro noralleHus
Nno 3af0MKEHHOCTK, B Cny4ae, ecrnv CpoK A0 AaTbl AEHEXHOro NoToKa He npeBbillaeT 1 roga oT AaThl OLEHKU U
BEPOATHOCTb AedonTa KOHTpareHTa npesblllaeT BePOATHOCTb AedonTa ANns Hauxyallero peMTUHroBoro rpenaa

(Ca-C)*° no paHHbIM oT4eTa (Annual default study) pevituHroBoro areHtcTBa Moody’s (4Ns LOPUANYECKMX NUL, He

18 NckntoueHune cocTaBnsieT 3a40/1XKEeHHOCTb, obeclieHeHne No KOTOPOM pacCYMTbIBANoOCh paHee C
nomoLblo gaHHbIX Mo Cost of Risk no noptdensm 6aHKOB.

19 BepoaTHOCTb aedonTa MOXKET NpeBbiWaTh BEPOSTHOCTL AedonTa ANs Hanxyalwen KaTeropum
KayecTBa, B C/ly4yae BbliBNEHUS NMPpU3HaKoB obecleHeHMs B OTHOLWEHMM KOHTpareHTa.



asnsaowmmnca MCB) unu Hamxyawen BeposTHOCTM gedhonTa Ans Takoro aktmea w3 kateropun MCBE (npwm
OTCYTCTBUM NPOCPOYEHHBLIX AEHEXHBIX NOTOKOB, BbIBOASALLMX 3200JPKEHHOCTb U3 COCTOSIHUSI ONepauvoHHON);

. KoppekTrpoBka Ha CpoK OEHEXHOro NMoToka He OCYLLECTBSIETCS, B Crydae, eCnv Cpok 40 AaTbl
OEHEXHOro NoToka He NpeBblwaeT 1 roga oT AaThbl OLEHKU U Y KOHTpareHTa UMeTCs MPOCPOYEHHbIE AEHEXHbIE

NOTOKW, BbIBOASLLMNE 3a[0MMKEHHOCTb U3 COCTOSIHUS OMnepaLMoOHHOA.

B cnyuae, ecnu koppektupoBka PD Ha Cpok OEHEXHOro NOTOKa He OCYLLeCTBMSIETCS, BEPOSITHOCTb
aedonta ana geHexHoro notoka (PD(Tn)) npuHMMaeTcs paBHOW BEPOATHOCTU AedponTa KOHTpareHTa Ha

ropusoHTe 1 roa.

4.4.2. ina KOppeKTUPOBKN BEPOATHOCTU AedoniTa Ha CPOK AEHEXHOro NoToka mcnonb3yetca opmyna

pacyeTa BepOSATHOCTM AedornTa no NOAxXoAy OLEHKN MHTEHCUBHOCTU (Dopmyna 4).

dJopmyna 4. Pacuet BEpPOATHOCTHU ,D,e(*)OHTa no mMetoay oueHkKn UHTEHCUBHOCTMW.

PDp=1—-(1- PD)%
roe,
PD — BepoATHOCTb Aed)onTa KOHTpareHTa, paccyntaHHas B CoOoTBeTCTBUM ¢ N.4.1-4.3;
D — KONMYecTBO KaneHaapHbIX OHel Ao noralleHus/oepTbl JEHEXHOro NoTokKa;

3HaueHne PDp okpyrnsietcs 0o 4 3HaKoB Nocne 3ansiToun.

4.5, CooTBeTCTBME LUKAN PEMTUHIOBbLIX areHTCTB.

45.1. CooTBeTCTBME LUKaN PEeUTUHIOB yCTaHaBNMBaeTCs B COOTBETCTBUM C Tabnuuen 1 MNMpunoxeHus
O.

45.2. CoOTBETCTBME pPEWTUHIOB MNEepecMaTpuBaeTCa B 3aBMCUMOCTM OT W3MEHEHUSI PENTMHra
Poccuiickon ®epepaunn, NPUCBOEHHOIO POCCUIACKUM PENTUHIOBBIM areHTCTBOM MO HaUMOHANbHOW PENTUHIOBOM
LKane u (Mnm) HOCTPaHHLIM PEWTUHIOBLIM areHTCTBOM MO MeXAYHapOaHOW PENTUHIOBOW LUKane.

45.3. CooTBeTCTBME PEWTUHIOB MNepecMaTpuBaeTCss B CNyyae W3MEHEHUs PEeUTUHIOBbIX LUKan

peIZTMHFOBbIX areHTCTB.

4.6. Mopsapok ncnonb3oBaHUSA PENTUHIOB U yYeTa AeMCTBUINA PENTUHIOBbIX areHTCTB.

4.6.1. [Ons onpegeneHns KpeauTHOrO pPenTUHra MWCMNOSb3YKTCA OaHHble PEeWTUMHIOBLIX areHTCTB B
COOTBETCTBUM C MOPSAKOM, YCTaHOBMEHHbIM B pasgene «O6wue nonoxeHus». MNMpu OTCYTCTBUN KPEAUTHbIX
PENTUHIOB MEXAYHAPOOHbIX PEeNTUHIOBbIX areHTCTB WCMONb3YITCA KpeaUTHble PEUTUHIM  POCCUNCKMX
PENTUHIOBbIX areHTCTB. [1pn OLEeHKEe MHOCTPaHHBIX AMUTEHTOB YYMTBIBAKOTCS TE XK€ PEUTUHTN.

4.6.2. B uensx HacTosuwero pasgena UCnonb3yeTcs KPeAWUTHbIN PENTUHT MO LUKane pPernTUHroBOro

areHTCcTBa, COOTBeTCTByI'OLIJ,I/IIZ BanTe OCHOBHOIO aornra.

4.7. [Ona akTUBOB KOHTpareHTa, Haxogsierocs B coctosiHuu pechonta, PD ycTtaHaBnuBaeTcs

paBHOM 1.



4.8. [Ona 3agoMmKeHHOCTU, obecnevyeHHOM MNOPYYUTENbLCTBOM, rapaHTUeW, ONUUOHHbLIM
cornaweHueMm wucnosnb3dyetcs PD nopyuuTens, rapaHTa, KOHTpareHTa Mo OMUMOHHOMY COrfnalleHuto Ha

obecrneyeHHy0 YacTb 3a40/MKEHHOCTH, ecni PD KoHTpareHTa 6Gonblue.

Ecnn nopy4dutenem no 3ad0JIKEHHOCTU ropunan4eckoro nmua BbiCTynaeT (*)I/ISI/I'-IeCKOG muo, n H8060p0T,

TO UCNOJb3yeTCs HaMMEHbLUEE N3 TO4OBbIX 3Ha4YeHun nokasatenen CoR nopyuntena u PD*LGD gormkHuka.

[lna 3agomkeHHOCTHN, obecnevyeHHON CTpaxoBKOM, ucnonb3yetca PD gormkHuka no goroBopy (aktuey).

Paszgen 5. Pacuetr LGD

5.

5.1. LGD npu ucnosb3oBaHUN PEUTUHIOB MeXAYHAPOAHbIX PEUTUHIOBbLIX areHTCTB (B TOM 4MCIe
npu nepexofe K penTuHram Yepes KOTMPOBKM obnuraumin) n ncnonssosaHum Moody’s speculative grade 6epeTtcsa
N3 oTYyeTa Mo exerogHoMy uccrnegoBaHuo kKopriopaTueHbix gedontoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga?° Ha ropusoHTe 1 rog B COOTBETCTBUU
C MPWHAANEXHOCTbID PEWTMHIa KOHTpareHTa / aMUTeHTa K rpynne PerWTUHrOB, AN KOTOpbIX OMnpeaensercs

Recovery rate;

YKasaHHbIN NYHKT NPUMEHSIETCSA TONBbKO B Cry4ae HEBO3MOXHOCTM onpefenenus LGD B COOTBETCTBMM C
n. 5.13.

5.2. LGD ansa c¢wmsnvecknx nuy m MCB npu otcyTcTBMM oGecnevyeHUss NPUHUMAETCA PaBHbIM
100%.

5.3. LGD B npoLeHTHOM OTHOLLIEHUN C y4eTOM obecnedeHns onpeaenseTcs Kak OTHOWEeHNe MakcuMyma
mexgy 0 u pasHOCTbIO CyMMbl 33a[0JPKEHHOCTUM W JIMKBUOAUMOHHOW CTOMMOCTM oObecrnevyeHus K cymme
3a00/IKEHHOCTH.

5.4. [Ona 3agomkeHHOCTH, obecrneyeHHOW Mopy4UTENbCTBOM, rapaHTUEN, OMUMOHHBLIM COrfalleHneMm,
ncnonb3yetcsa LGD nopyuntens, rapaHTa, KOHTpareHTa no OnuMOHHOMY COrfalleHnio Ha obecneyeHHyo YacTb
3ag0/mKeHHoCcTn, ecnn PD  KoHTpareHTa no pgorosopy 6Gonbwe. Ecnu nopyyntenem no 3agormKeHHOCTU
IOPUAMYECKOro Nuua BbICTynaeT (puanyeckoe nuuo, M HaobopoT, TO MUCNONb3yeTCs HaMMeHbLlee U3 rogoBbIX
3Ha4deHur nokasatenen CoR nopyuntens n PD*LGD gomkHuka (cm. n. 4.8.).

5.5. [Onda 3agomkeHHoCTW, obecrneyeHHOW OOroBOPOM CTpaxOBaHWUs, B Criydae ecriv TakouW [OroBop
3aKJII0YEH CO CTPaxoBOW KOMMaHWEN, UMEIOLLIEN YPOBEHL PENTUHTa He Hke BBB- (Baa3) vnu Bxogsiuen B CIMCOK
0000bpEHHbIX AN CTpaxoBaHWSA HEABWXKMMOCTU MobbiM u3 6aHKoB, ykasaHHbIX B lNMpunoxeHun b, obecneveHue
NPUHUMAETCS Ha BCIO CYMMY CTpaxoBku 6e3 ANCKOHTUpoBaHusA (Popmyna 5 He npuMeHsieTcs).

5.6. B uWHOM cnyyae wucnonb3yeTcs AUCKOHTUPOBaHHas cymma cTpaxoBku. [lopsgok onpegeneHus
anckoHTa (discount), ctaBku anckoHTUpoBaHus (R) n cpoka (Tex) ykasaH B onucaHumn opmynbl 5.

5.7. B kayecTBe nUKBMOAUMOHHOW CTOMMOCTM oObecneveHus npuHMMaeTcs OUCKOHTUPOBaHHas

crpaBeanuBasi CTOMMOCTb 0GecneyeHnsi / CTpaxoBku Mo hopmMyrne:

20 Ecnu B Ny6/IMKyeMbIX MaTepuanax peMTUHIroBbIX areHTCTB UCMONb3yeTcsl nokasaTesb Recovery Rate (RR), To MoTepu npu
aedonte (LGD) onpenensitotca cneayowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oXxuaaeMblii NpoLEHT BO3BpaTa Mo NPOCPOYEHHbIM BbiMataM, NPUBOAUMbIA areHTCTBaMU ANs KaXAo0ro
pelTUHra B €XerogHblX NCCNefoBaHUAX.



®Popmyna 5.

P

PV =) * (1 — discount),

roe
PV — OUCKOHTMPOBaHHas CripaBefnvBasi CTOMMOCTb oGecneyeHust / CTPaxoBKy;

P - cnpaBegnnBasa CTOMMOCTb obecneyeHus, onpegeneHHas B COOTBETCTBUM C HacTosawmmu Npasunamu

onpegeneHuna CYA/ CymMMa MNMOKpbITUA 3a40JKEHHOCTN NO 0roBopy CTpaxoBaHUA;

Tex — KONMYECTBO AHel oT aathl onpedenexdns CYA oo oathl 0XMaaeMoro nocTynneHns obecnedyeHns B
criyyae HapyleHust 06s13aTenbCTB KOHTPAreHToM, COrfacHoO ycroBusiM goroBopa. KonnyecTeo aHel MoxeT BObiTb
onpefesieHo Ha OCHOBaHUM 3KCMEPTHOro (MOTUBUPOBAHHOIO) CYXAEHUS YNpaBnsowWwen KOMMaHUWU, ecrv CPok

HEBO3MOXHO YCTAHOBUTL OAHO3HAYHO, UCXOASA U3 YCIOBUIA JOroBopa.
R — 6e3puckoBasi CTaBka Ha CPOKeE Tex.

Onsa 3agomxkeHHOCTU, obecnevyeHHON 3anorom, Tex onpenenaeTca MOTUBUPOBAHHbIM CYyXXOEHUEM. CpOK
nony4vyeHna OeHeXHblX CpencTB, NOJlydeHHbIX OT peanu3auunn npegmMeTta 3alnora, onpegendercda ucxoga wu3

YCIOBWIA AOroBoOpa 3anora 1 CyLWHOCTN NpeamMeTa 3anora.

[na 3apgomkeHHOCTN, obecnevyeHHON [OroBOPOM CTPaxoBaHUs, Tex ONpeAensietcs C y4eTOM CPOKOB
BbINfaTbl MO [OrOBOPY CTPaxoBaHWs Mpu HacTynneHun pfedonta KOHTpareHta (MpuU3HaHUM KOHTpareHTa
HennaTexecnocobHbIM) MM Ha OCHOBAHWM MOTMBMPOBAHHOTO CYXAEHWUS YNPaBrisioWwen KOMNaHun, ecrim Cpok

BO3MELLEHMS HEBO3MOXHO YCTAHOBUTb OAHO3HAYHO, UCXOAH U3 YCNOBUN JOroBopa.

Ons cny4vyaeB Cyﬂ,e6HbIX pa36v1paTeanTB (I'IJ'IaHMpyeMbIX nnn TeKyLLI,MX) C 3anorogartenem wnun

CTPaxOBLLMKOM CPOK HE MOXET COCTaBMNsATb MeHee 6 MecsiLiEB.
discount — ANCKOHT, onpeaensiembli B CrieaytoLLEM NOPsSIAKe:

B oTHOLWeHUN 3a00mKEHHOCTU, 0BecnevYeHHON TOPryeMbIMU LLEHHBIMK ByMaramu:
e [ONns UeHHbIX Gymar, ucnonb3yembix Ans obecneyveHusi no caenkam PEMO Ha MockoBckon Gupxe —
COOTBETCTBYHOLUNIA ANCKOHT Ansi caenok PEMO21,
e s aKUUN MHOCTPAHHbLIX SMUTEHTOB, TOPryeMbIX Ha OpraHM3oBaHHbIX pbiHkax cTpaH O3CP:
0 BXxogswmx B uHaekcbl akumn ctpaH OBCP — kak cpegHui auckoHT ansa caenok PENMO Ha
MockoBckon Gupxe M3 Tpex akuuMi C cambiM OnM3kMm no ob6bemy cpeaHeMecsidHbIM 3a
nocriegHue 6 mec. 06opoToMm;
0 He BXoAsdwmx B nHaekchl akumi ctpaH O3CP — kak MakcMManbHbI AUCKOHT ang caenok PEMNO
Ha MockoBckon bupxe ¢ akunsamm ns nigekca MMBB;
e [Onsi obnuraumi ¢ pentuHramm Moody's , S&P nnun Fitch — kak cpegHuin guckoHT gnsi caenok PENMO Ha
MockoBckon Bupxe M3 cnmcka Tpex obnurauun, obnagarwLlmx TakuM Xe PEeNnTUHroM (NnMbo MeHbLUUM, Mpu

OTCYTCTBMM PaBHbIX) U camMon ONM3KoN Aropaumen.

21 [Ins akumit - puck-napameTp Ans 3-ro AnanasoHa AN1s pbIHOYHOro pucka (CTaBKa pMcKa NaAeHus LeHbl), paccuuTbiBaeMblit AO «HKL» ans
cooTBeTCTBYIOLWeEN 6ymaru; ans obnuraumi — pUCK-napameTp ans 2-ro gmanasoHa 415 pbIHOYHOro pucka (ctaBka puMcka nageHus
LeHbl), paccumTbiBaemMbln AO «HKL».



B oTHOWeHWMM 3ag0rmKeHHOCTM, obecneyvyeHHON [OOroBOPOM CTpaxoBaHMs (3a MCKIIOYEHWEM cryyas,
ykazaHHoro B . 5.5.):

e Ecnu cTpaxoBoW kKoMNaHUM NPUCBOEH peNTUHT Hwke BBB- (Baa3) n ctpaxoBasi KOMNaHWsi He BXOOMUT B
CMUCOK OAO0OpPEHHbIX AN CTPaxOBaHUSA HEOBWXUMOCTU HU OAHUM n3 6aHKoB, yKasaHHbiX B [Mpunoxexun b,
OMCKOHT paccuuTbiBaeTcs B crneylowem nopsiake: kak PD ctpaxoBor koMmnaHum * LGD cTpaxoBol KOMMaHuu.
OT160p PD gns perdTuHra cTpaxoBOW KOMMaHWM OCYLLECTBASIETCA B COOTBETCTBMMU C NOPSAKOM, YCTAHOBINEHHBLIM B
Paspene 4.

e Ecnu crtpaxoBon koMnaHwM He MNPUCBOEH PEWTUHI UM CTpaxoBas KOMMAHWS He BXOAWUT B CMUCOK
0f0BpEHHbIX AN CTpaxoBaHWUS HEABWXKUMOCTU HU OOHWM K3 BaHKOB, ykasaHHbIX B [lpunoxeHun b, AUCKOHT
paccumTbiBaeTcs kak PD ans perituHra Caa * LGD. lNMpwu aTtom pa3mep LGD npusHaeTtca paBHbiM 100%. Ot6op PD
ana pentuHra Caa ocyLwecTBnAeTcs B COOTBETCTBUM C NOPSALKOM, yCTaHOBMEHHbIM B Pasaene 4.

5.8. Mpn Hanuuum nopy4yuTenbcTBa (rapaHTUI, CTPAXOBOK, OMLUMOHHbBIX COrMalleHni) puanyeckmx
NV Ha BCIO MITM YacTb 3a40JPKEHHOCTU (CTOMMOCTW akTuBa):

5.8.1. Ecnu nopyuntens/rapaHT/CTpaxoBLUMK HaxXoAUTCA B COCTOSIHUM OBeCueHeHUs MO CPaBHEHUIO C
MOMEHTOM BO3HWKHOBEHUS 3aJ0IDKEHHOCTU, ero obs3aTenbLCTBa NPUHUMAIOTCS B pacyeT ¢ y4eToM obecLieHeHus.

5.8.2. HeobecneueHHble o0bsi3aTenbCTBa NoOpyyuTens/rapaHTa/CTpaxoBLUMKa, HaxoAsLlerocsa B
cocTosiHumM aedonTta, He NPUHUMAKNTCA ANa pacyeTa.

5.8.3. ObecneyeHHble 00s3aTenbCTBa rapaHTa/MmopyyYnTens/cTpaxoBlimka MPUHMMAKOTCA C  Y4eToM
obecneyeHns B COOTBETCTBMM C NpaBunamm, yCTaHOBMEHHbIMW HACTOALLMM pa3gernioMm.

5.9. ObecneveHne, Haxodweecd B 3anore u npuHagnexawee KOHTpareHTy, Haxogdwemycsi B
cocTosdHMKn gedonTta (B TOM YnCne B COCTOSHUM BaHKPOTCTBA), MOXET NPUHUMATLCS TOMbKO MO OTYETY OLEHLLMKA,
C y4€TOM BO3MOXHOCTU U CPOKOB NONyYeHUs 3anora.

5.10. [Onsa xunoun Heasmxumoctn LGD MOXeT NnpuHUMaThes B pa3Mmepe He MeHee YeM 15% oT TekyLuen
CTOMMOCTU obecneyeHus.

5.11. [Ona HeXuWrnon u KOMMEPYECKOW XWUIOW?? HEeOBWKUMOCTU — COFMacHO OLEHKE OLEHLLMKa,
CAErNaHHOM C y4eTOM CpOoKa M nopsaka nonyyYyeHnsi B pesynbTaTte B3bICKaHWS M Npodaxun obecneyeHns B criydae
aedonTta, ¢ y4eToM NpmBeaeHNs Mo CPOKaM NosydeHns K MOMEHTY AedonTa.

5.12. B cny4ae gebuTopckon 3ago/MKEHHOCTH MO apeHae Npy UCMNofb30BaHnM obecnevymTensHOro nnm
rapaHTMMHOIo A4eno3nTa AaHHbIA Een03UT MOXET YUMTbIBATbCS KakK NMKBMAALMOHHAs CTOMMOCTbL obecneveHus 6e3
ONCKOHTMPOBAHWS.

5.13. OnpepgeneHue LGD npu HanuyMm KOTUPOBOK NO NYGANYHOMY JONrY KOHTpareHTa nmbo koMnaHun
U3 rpynnbl KOHTpareHTa:

5.13.1. B cnyyae gedonta no ny6nn4yHoMy JONry KOHTpareHTa Nimbo KOMMNaHuM U3 rpynnbl KOHTpareHTa
(ecnn pedonT AN KOHTpareHTa BO3HMK M3-3a gecbonta 3TOM KOMMaHWM ero rpynnbl, a cama 3agoimKeHHOCTb
obcnyxumBaeTcsa 6e3 HapyLeHMI YyCroBUIA AoroBopa) Anst oueHkn LGD ncnonb3ylTes (Mpu Hanmymm) KOTUPOBKU
nyénuyHoro gonra. OTHOWeEHMe NONHOM UeHbl (ueHa 3akpbiTua (legal close) + HK) k HOMMHany MoXeT ObiTb
Mcnonb30BaHo Kak oueHka Recovery Rate.

5.13.2. B cnyyae HanuumMsi KOTMPOBOK MyGNUYHOro Aonra KOHTpareHTa, Haxojsuwlerocs B gedonte,
OTHOLWeHWe NonHoW ueHbl (ueHa 3akpbliTua (legal close) + HKO) kK HoMuHany JonroBoro obs3arenscTBa MOXeT

cuntaTtbes oueHkon Recovery Rate ansa koHTpareHTa, LGD B aTom cnydae 6yget paseH 1 — Recovery Rate.

22 HanpuMep, roCTUHULbI, XOCTeNbI U T.M.



[aHHbIii Noaxon HeNpUMEHUM ONS CrydYaeB OLEHKM CYyOOpAMHUPOBAHHOIO M BEYHOro AO0Nra, ecriv TOMbKO He

UMeeTcs KOTUPOBOK CaMoro oLieHMBaeMoro obs3aTenbLCcTaa.

Onsa uenen n.5.13. ucnonbayeTcs ueHa 3akpbiTns + HKI no gaHHbIM cneaylowmx UCTOYHMKOB:
e [1ns obnuraumin poCCUMCKUX SMUTEHTOB M OONUraLmMin UHOCTPAHHBLIX SMUTEHTOB— KOTMpoBKa 1 HK[,
no aaHHbIM MockoBCKOW Brpxu;
e [lns uenen HacTosdllero pasgena 3HayeHue Recovery Rate okpyrnseTcsa o 2 3Haka nocne

3anaTon B NPOLEHTHOM BbIpaXeHnu.

UHpopmayusi 0 ueHHbIx Bymazax, Uucronb3yemMbiX 8 paMkax Hacmosuweao pasdena, npedocmasrisemcs
Ynpaesnsouwel komnaHuel 8 crieyuanu3duposaHHbil deriosumapul He rno3dHee paboyezo OHs, cnedyrou,ezo 3a
damol, Mo cocmosiHuto Ha Komopyto onpedernsemcs cripagednueasi CmMouUMOCmb akmuea 8 coomsgemcmeauu ¢

Hacmosiwel MemodouKod.

Paspgen 6. Pacuetr COR.

6. Mpu onpeneneHun nokaszatens COR ansa pacyeTa cnpaBeannBon CTOMMOCTU C Y4ETOM KpeaUTHOro
prcka NCnonb3yTca AaHHble oT4eTHOCTU No MC®O HaHka ¢ y4eToM creayoLmx NonoXeHun:

6.1. Tllog HeobecneyeHHOW 3a[0MKEHHOCTbIO B Uenax HacTtodwero [lpunoxeHus noHMMaeTcs
3a00/KEHHOCTb 3a UCKIMYEHNEM 3a40IDKEHHOCTM, 06ecrnedYeHHON 3anoroM Xunon HeABUKNMOCTU (MnoTeka).

6.2. Tllpn wucnonb3oBaHUM JaHHbIX 00 o06EeCUueHEeHHONW 3a[40MMKEHHOCTM Y4YMTbIBAeTCA XapakTtep
obecLeHeHns MEeLLENCs 3ad0MKEHHOCTY.

6.3. Tokasaternm Cost of Risk (CoR), ucnonb3yemble pfOnis pacyeTa CrpaBegsiMBoM CTOMMOCTU

3a40/KEHHOCTN PU3NYECKMX NUL,.

[na oueHkn CTaHOapPTHbIX akKTUBOB WCMNOJIb3yeTCA 3Ha4deHune CoR pgns cragum 1, Oons ouEHKM KpeanTHoO-

obecCLeHeHHbIX aKT1BOB ncnonb3yeTcd 3Ha4vyeHune CoR gns ctagum 2.

[na uenewn pacuyeta Cost of Risk B oTHoLLEHUN HeobecneyeHHbIX NpaB TpeboBaHNs K (PM3MYECKM nuuam
NCMNOMnb3yeTCsi OTHOLLEHME pe3epBa nog obecueHeHne noptdens NOTPeduUTeNbCKMX 1 MPOYMX CCYA PUNHECKUM
nvuam (3a UCKIKYEHNEM XUIULLHOIO KpeauToBaHus U3n4ecknx nuu (MNOTeKW), aBTOKPEANTOBAHUS, KPEAUTHbIX
KapT 1 oBepapadpTHOro KpeanuToBaHus un3nYeckux nmu), K BarioBor 6anaHCcoBON CTOMMOCTU TakMX KpeauToB, Mo

AaHHbIM oT4eTHOCTM No MC®O 6aHka NAO «CbepbaHk Poccumn» Ha nocnegHow paccynTaHHyo aarty.

HeobecneyeHHasi 3a00/KeHHOCMb (hU3UYECKUX NTUY,
Cragus kpeguTHOro noptdens 1 2
BanoBasi CTOMMOCTb KpeauToB, MiH. pyb. 3281,90 133,50
Pe3epB nog obecLeHeHne KpeamToB, MITH. pyo. 56,70 23,00
CoR, % 1,73 17,23

Insa uenen pacdeta Cost of Risk B oTHoweHun npae TpeboBaHusa Kk oM3nM4eckum nuuam, obecnedeHHbIX
He MeHee 4yeM Ha 80% OT HOMMHANbHOW CTOMMOCTM 33Q0MKEHHOCTM 3arioroM >XWUMOW HeABUMXXUMOCTH,
MCMNoMnb3yeTcst OTHOLEHME pe3epBa nof obecueHeHne NnopTdens MNoTEeYHbIX KpeanToB (KUMNLWHOE KpeanToBaHme
duranyeckmx nuy), K Banoson 6anaHCcoBON CTOMMOCTU TakUX KPeaUToB, No AaHHbIM oTyeTHoCcTn no MC®O baHka

MAO «Cb6epbaHk Poccum» Ha nocrnefHo paccuMTaHHyo AaTy.



Ob6ecrnevyeHHasi 3a00/mKeHHOCMb hU3UYECKUX JIUY,
Cragus kpeantHoro noptdens 1 2
BanoBasi CTOMMOCTb KpeanToB, MiH. pyb. 6246,60 304,50
Pe3epB nog obecLeHeHne KpeamToB, MITH. pyo. 8,90 15,20
CoR, % 0,14 4.99

Ecnu npaBa TpeboBaHusa K dusmdeckomy nvuy obecneyeHbl MHbIM BUAOM MMyLlecTBa (B TOM 4ucre,
NoOpy4YNTENbCTBOM, FapaHTUEN, ONUMOHHBIM COrfalleHneM, CTPaxoBKOW), TO AN OLEHKM C y4eToMm obecneyeHuns
ncnonb3yetcst CoR, paccuntaHHbii No HeobecnevyeHHbIM NopTdensaM KpeamMToB Mo AaHHbIM OTYETHOCTU BaHKoB,
cocTaBrneHHon B cooTBeTcTBUM ¢ MCPO, npu atom BenmumHa CoR npupaBHuBaetcsa k PD. LGD ¢ yvyeTom
obecneyeHus onpegenseTcs cooTBeTCTBUN ¢ Pasgenom 5 HacTosiwero MNpunoxeHus.

Paspen 7. MeTtoa y4yeTa KpeAUTHbIX PUCKOB NMyTEM OLIEHKM CnpaBeAfiuBo CTOMMOCTHU MO OTYETY OLleHLLUUKa
No COCTOSIHMIO Ha AaTy He paHee BO3HUKHOBEHUSA COObITUA, BeayLlero kK obecueHeHuto.
7.

7.1. TlpumeHeHWe oT4yeTa OUEHLLMKa ANs LUenen onpeferneHvns cnpaseisiMBon CTOMMOCTU C y4eTOM
obecLeHeHns BO3MOXHO A4S BCEX aKTUBOB, YKa3aHHbIX B [1punoxeHun 1 K HacToSALWMM NpaBuiam onpegeneHuns
CYA, a Takke gnst NpoCcpoYeHHON AeBUTOPCKON 3a40IMKEHHOCTH.

7.2. B cnyd4ae, ecrnu B nepuog MpUMEHEHMs OTYeTa OUEHLLMKa Afs OnpederneHus crnpaBennvBou
CTOMMOCTW BO3HUKaeT (BbiABNseTCA) cobbiTve, Beaylwlee K obecLeHeHuo, To Heobxoaumo OocyLlecTBUTb
BHEMNaHOBYIO OLIEHKY aKTUBa OLIEHLLMKOM B TedeHue 20 OHel ¢ gaTthl BbiIBNEHUsS NpuaHakoB obeclieHeHus. [laTa,
MO COCTOSIHUIO Ha KOTOPYIO ONpeaensieTcs HoBas OLeHKa, He JOIMKHa ObITb paHee AaTbl BO3HMKHOBEHMS COOLITUS,
Begywero k obecueHeHuto. C gatbl HacTynneHus cobbiTus, BeayLlero kK obecueHeHnio 1 4o gaTbl NPUMEHEHNS
HOBOrO OTYyeTa OueHLWMKa, YnpaBndwowas KOMMaHWs [OOfKHa CKOPPEKTUPOBATb MOCMEOHION W3BECTHYIO
cnpaBensIMByl0 CTOMMOCTb, OMpPEeAENeHHY0 MO OTYETY OLEHLUMKA, COCTaBMEHHOMY A0 BO3HMKHOBEHUS Takoro
coObITMSA, C NPUMEHEHMEM METOAOB KOPPEKTUPOBKM CMpaBeAnMBOW CTOMMOCTM, YKa3aHHbIX B HaCTOALWEM

NPUIIoXeHUN.



MpunoxeHue A K NMpunoxeHuro Ne2,

Cnucok UCTOYHUKOB, NCNOJIb3yeMbIX ANA OUeHKN KpeanTHOro pucka.

B OTHOLLEHWW KPUONYECKUX NNLL:

ynonHomoueHHoe areHTcTBO 3A0 «UHTepdake» https://www.e-disclosure.ru/;

MockoBckasa bupxa https://www.moex.com/;

cant LieHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apouTpaxHbix gen https://kad.arbitr.ru;

eavnHbIn beaepanbHbIn peecTp cBegeHui o 6baHkpoTcTee https://bankrot.fedresurs.ru;

eaunHbln  (befepanbHbI  peecTp cBefeHur O (pakTax [eATenbHOCTU opUOUYECKUX Nl

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://lwww.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

oduLManbHbIN CanT KOHTpareHTa/aMmMTeHTa/KpeguUTHON opraHmM3auunu;
cepBuc npegocTraBneHus BGyxrantepckou (ropoBon) OTYETHOCTU PoccraTta -

http://www.gks.ru/accounting_report;

LOOKYMEHTbI, NoJly4eHHble lepaanmou.l,eﬁ KOMNaHWEN, B OTHOLUEHUN ropnagn4eckoro numua

2. B oTHOLEeHUU dU3NYeCcKnX JnLL

KapToTeka apbuTpaxHbix gen https://kad.arbitr.ru

e[lVHbIN befepanbHbIN peecTp cBeaeHun o baHkpoTcTBe https://bankrot.fedresurs.ru

nsganune «KommepcaHT» - https://bankruptcy.kommersant.ru

LOOKYMEHTbI, NoJlyd4eHHble yl'lpaBJ'IFHOLLI,eVI KOMNaHWEN, B OTHOLUEHUN (*)I/ISW-IGCKOFO nmua


https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/
https://www.moodys.com/
http://www.gks.ru/accounting_report
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://bankruptcy.kommersant.ru/

MpunoxeHue b k NMpunoxeHuto Ne2.

Cnucok 6aHKOB, UCMOJIb3yeMbIX 4JISl yYeTa CTPAaxXOBKMU Npu pacuerte LGD

BaHk TuHbkOhD

BaHk Pycckuin CtaHgapT
BaHk XoyMKpeaunT
JlokobaHk

OTnN-6aHk

BbaHk PeHeccaHc-kpeauT
MTC-6aHk
KpeanTt-EBpona 6aHk
Cb6epbaHk,

baHk BT,
PanddanseHbaHk,

BaHk OTKpbITHE,
MasznpombaHK,

baHk AOM.PO®



MpunoxeHue B k MpunoxeHuto No2,

OnpepeneHne COOTBETCTBUA YPOBHIO PeMTUHIra Yepes3 KpeaUTHbIN cnpep obnurauumn

Mopsiaok onpeaeneHns COOTBETCTBUS YPOBHIO PEATMHIA HA ATy OLEHKM:

1. OnpepensieTca AOXOOHOCTb K MOralleHuo no obnuraumam gaHHoN opraHmnsauum cpokom 6onee 1 roga
n meHee 3 net. pu OTCyTCTBMM OOnMraumii CO CpPOKOM MeHee 3 NneT UCMNoNb3yeTcsa Cnpaf C MHAEKCaMu
COOTBETCTBYIOLLIEN CPOYHOCTU. Mpr HanNn4uMm obnuraumin Co CPOKOM NoralleHns TONbKo MeHee 1 roga angd pacyerta
KpeauTHoro cnpaga mcnone3ytotes 3 (Tpu) obnuraumm gpyrux SMUTEHTOB, MMEIOLLMX Kak OriM3Kue no Cpoky U

A0X0OQHOCTU obrivrauum, Tak u obnuraumm co cpokom 1-3 roaa.

2. OnpepnensieTcs, JOXOAHOCTU KaKoOro U3 MHOEKCOB NofydYeHHast JOXOAHOCTb No obnurauum HanGonee
COOTBETCTBYET, B Ka4yecTBe Mepbl 6/IM30CTU UCMONb3YeTCA cpeaHuiiZ3 KpeaUTHbIM cnpad obnuraumin ¢ G-curve B
CPaBHEHUW C KPEAUTHbLIM CMP3A0M YKasaHHbIX HbKe MHOEeKCOB. KpeanTHbIN cnpaj paccuMTbiBaeTCcs Kak pasHuua
MeXay AOXOOHOCTbLHO K MoralleHunio obnuraumm Ha cpok ee Atopaumm u G-curve Ha 9TOT CPok. B ykasaHHbIX Lensx
NCMONb3YOTCA CneayoLmMe UHOEKChI:

e WHpekc kopnopatuBHbIX obnurauun (1-3 roga, pentuHr = BBB-)
Tukep — RUCBITRBBB3Y

OnucaHue nHaekca - http://moex.com/a2197.

ApxuB 3Ha4eHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e WHpekc kopnopatueHbIx obnurauun (1-3 roaa, BB- < pentuHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxuB 3HaveHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e WHpekc kopnopaTuBHbIx obnurauun (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxuB 3HadeHui - http://moex.com/ru/index/RUCBITRB3Y/archive/

3. Mo cneaytowel Tabnvue onpenensieTcs, Kako ypoBeHb perTuHra UCNonb3oBaTh Npu onpeaeneHnm

BEPOSATHOCTM AedhonTa:

Moody's
UHpekc
MexayHapoaHas wWwKana
Baa1 RUCBITRBBB3Y

23 B kayecTBe crnocoba ycpeAHeHUst KPeAUTHbIX Crp3A0B MPUMEHSIETCS pacyeT cpeaHero apudMeTMyecKkoro
3HaueHus.


http://moex.com/a2197
http://moex.com/ru/index/RUCBITRBBB3Y/archive
http://moex.com/a2196
http://moex.com/ru/index/RUCBITRBB3Y/archive
http://moex.com/a2195
http://moex.com/ru/index/RUCBITRB3Y/archive/

Baa2

Baa3

Ba1

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BeposaTHoCTb AedonTa Ans oTobpaHHOro penTrHra onpeaensieTcsa Ha OCHOBaHMM OTYETa MO eXXEr04HOMY
nuccnenoBaHuio kopnopatmeBHbiX AedonTtoB (Annual default study) ¢ npumeHeHuem cOOTBETCTBUS YpPOBHEN
penTuHroB, Tabnuua «Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1983

roga Ha ropusoHTe 1 rof;

W3 rpynnbl periTuHroB Bbibupaetcs PD gnsi cpeaHero 3HavyeHus pentuHra rpynnel (Baa2, Ba2, B2).
UHopmayusi 0 UeHHbIx 6ymaeax, ucrionb3yemblx Ons uenel pacyema kpedumHozo cripeda,
npedocmaensaemcs Yrnpaensrouwiel KoMmnaHuel 8 crieyuanu3uposaHHbili 0erio3umapul He no3dHee paboyezo dHS,
cnedyrweao 3a amol, Mo COCMOSIHUKO Ha Komopyto orpedesisemcsi cripasednueasi CmouMocmb akmuea 8

coomeemecmeuu ¢ Hacmosiuel memooukodU.



MpunoxeHue I k NMpunoxeHuto Ne2.

BepositTHocTUu aechonTta ans opraHmsaumm MCb

Ansa poccMncknx KoMnaHum

Ko otpacnu no OKB3[ CreneHb pcka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35,

36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, Huskui puck 0.05

85, 86, 87, 90, 91, 92, 94, 95, 96, 97

13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpeaHwuii puck 0.065

2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, BbICOKMIA PCK 0.08

56, 64, 65, 66, 70, 77, 78, 93

[nAa nHocTpaHHbIX KOMMaHUN
OTtpacnb PD

CTpounTenscTBO 34aHUN 0,1503
Cknapackoe X0351MCTBO U BCNOMOraTenbHasa TpaHCnopTHasa AesATeNnbHOCTb 0,1049
MHBECTUUMM 1 ynpaBneHne HeaABMXNUMOCTbIO 0,0877
CneunannsnpoBaHHble CTpoUTENbHbLIE paboThl 0,0762
[Mpon3BOACTBO MeTANIMYECKNX N3Oennin, KpoMe MalluH 1 06opyaoBaHUSA 0,0615
[MpegocTaBneHme NpoYMx CEPBUCHBIX yCryr 0,078
PosHun4Has Toproens 0,0659
JdeaTensHoCcTb N0 NPeAOCTaBNEHUIO NPOAYKTOB NMUTaHUSA M HAMWUTKOB 0,0823
Mpon3BoACTBO NULLEBbLIX MPOAYKTOB 0,0591
Mpon3BoACTBO MaLLMH 1 060pYyAOBaHUA 0,0671
IMpoyee (cpepHee 3Ha4eHue) 0,0904




Tabnuua 1. CooTBeTCTBME LUKAN peﬁTMHFOB Pa3fINYHbIX pel;lTI/IHrOBbIX areHTCTB.

MpunoxeHue [ k MpunoxeHuto Ne2.

Moody's S&P Fitch
AKPA Skcnept PA MexayHapogHas MexayHapogHas MexpayHapoaHas
Kana Kana Kana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caa1 CCC+ CCC
B+(RU) ruB+ Caa2 CCC CCC
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca CcC CCcC
CCC(RU) ruCCC C C CCcC
CC(RU) rucC C C CCcC
C(RU) ruC C C CCcC




MpunoxeHne Ne3

YcnoBwus oueHKu crnpaBeaiMBoOi CTOMMOCTHM B Nepuog CIOXUBLUENCS KPU3UCHOM CUTYaLIMK Ha

¢pMHaHCOBOM pbIHKEe

1. MpumeHeHUe PENTUHIOB MeXAYHAPOAHbLIX PENTUHIOBbIX areHTCTB.

1.1. CHmxeHne (0T3bIB) PENTUMHIra KpeamTocnocobHOCTU, MPUCBOEHHOIO MHOCTPAHHBIMU PENTUHIOBbLIMM
areHTcTBamm Standard Poor’s, Fitch Rating n Moody’s Investors Service (qanee — MHOCTpaHHblE PENTUHIOBbIE
areHTCTBa) POCCUNCKNM KPEAUTHBIM OpraHn3aumsaM, MHbIM POCCUACKUM OpraHvM3auusiM, a Tak e Ux cneumanbHbIM
topuaundeckum nuuam (SPV) n goyepHum KomMnaHusiM M3 MHOCTPaHHbIX opucamkuun, Poccuiickon depepamum,
cybbektam Poccuiickon ®Pepepaummn, MyHLmnansHeiM obpasoBanusiM nocne 01 dpeBpansa 2022 roga He siBnsieTcst

NpnU3HaKoM obecueHeHuns ans pOCCMVICKl/IX KOHTpareHToB.

1.2. Hanunyme y pOCCMNCKOrO KOHTpareHTa penTUHra MWHOCTPaAHHOro PEWTUHIOBOrO areHTcTBa He
NPUHUMAaETCA B pacyeT U paccMaTpmMBaeTCs, Kak OTCyTCTBMe penTuHra. Ona onpegenerHns PD mcnonbayetcs

cnegyoowmn nogxoa;

a) Wcnonb3yetca 3HaveHus PD poccuiickoro penTtuHrooro areHtctea AO «3kcnept PA» uepes

conocrtaBneHne pel7ITI/IHFOB pOCCMVICKI/IX peIZTVIHFOBbIX areHTCTB.

B cnyyae Hanmuusa y KOHTpareHTa penTuHra ogHOro U3 POCCUMCKMX PENTUHIOBLIX areHTCTB NPUMEHSETCS
3HaveHue PD, onpeneneHHoe pOCCUNCKUM pernTUHroBbiM areHTcTBoM AO «OkcnepT PA» (ganee — AreHTCTBO)
(Tabnuua 8 «YpoBHM (YacToTkl) AedonTa No PENTUHIOBLIM KaTEropusiM HaLMOHaNbHOW POCCUIACKOM PENTUHTOBON
Wwkanbl AreHTCTBa A5 BCeX OObEKTOB PENTUHIa, KpOMEe CTPYKTYPHbIX 06nmnraumn u UHCTPYMEHTOB CTPYKTYPHOTO
dvHaHCUpoBaHMAY», B cocTaBe oTyeTa 00 WMCTOPUYECKMX OaHHbIX 00 ypoBHSX AedonTta MO PEeNTUHIOBbIM
KaTeropmnam npUMeHaeMbIX PEeNTUHIOBbLIX LwKan Ha 01.01.2022. VCTOYHUK:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556¢c04667cc2.pdf.) lMpm asTOM B crydyae Hanumuusa y

KOHTpareHTta HEeCKOJIbKMX pel71TI/IHFOB, NMPUCBOEHHBLIX pPa3HbIMU pOCCMIZCKMMI/I peIZTMHFOBbIMI/I areHTcTBamMu,

BblOMpaeTcs HaUMEHbLUWIN PENTUHT U3 aKTyanbHbIX 1 COOTHOCcUTCS ¢ penTuHrom AO «3kcnepTt PA» B COOTBETCTBUM
¢ Tabnuuen cooTBeTCTBUSA LUKan pentuHroB B N. 4.5.1. B cnyyae Heo6xoauMOCTW MPOBECTU CONOCTaBNEHWE
pentuHros OO0 "HKP" n OO0 "HPA" ¢ pentuHrammn AO «3kcnepT PA» ucnonbsyetca tabnuvua conocraBneHus
PEVTUHIOBBIX LLKA POCCUNCKUX KPEOUTHBIX PENTUHIOBBIX areHTCTB, yKadaHHON B VMIHbOpMaLMOHHOM COOBLLIEHMM
BbaHka Poccumn ot 30.12.2021 «WNHdopmaums o cCOMOCTaBfEHUM PEUTUMHIOBLIX LUKasT POCCUUACKUX KpeauTHbIX
PENTUHIoBbIX areHTcTB». [Ans oTobpaHHoro pewtmHra ot AO «Okcnept PA» BbibupaeTcs COOTBETCTBYHOLLEE

3HayeHune PD no tabnuue 8 ansa cpoka 1 roa.

[Mpn oTCYTCTBUM Yy KOHTpareHTa peuTuHra OJHOro M3 POCCUMCKUX PENTUHIOBLIX areHTCTB 3HaveHue PD

onpepnendaeTca MeTogoMm, yKa3aHHbIM B M. 6) Ana KOHTpareHToB be3 pe|7|T|/|Hra.

6) Vcnonb3oBaHue akTyarnbHbIX 3HayYeHu PD MHOCTpaHHOro pernTuHroBoro areHtctea Moody’s uepes

COMoOCTaBfIEHNE PENTMHIOB POCCUNCKUX PEUTUHIOBLIX areHTCTB.

B cnyyae Hanuuuna y KOHTpareHTa periTuHra 0gHoro n3 POCCUNCKUX PEUTUMHIOBLIX areHTCTB NMPUMEHSAEeTCS
3HadeHue PD ot areHTcTBa Moody’s yepes conocTaBneHne pemTUHIoOB B COOTBETCTBMU C Tabnuuern COOTBETCTBUSA

Wwkan pentuHroB B n. 4.5.1. [lpn 3TOM B Criydae HanuMyms HECKONbKUX PEUTMHIOB, MPUCBOEHHbLIX Pa3HbIMU


https://raexpert.ru/docbank/eef/df6/380/0d335f3cb12556c04667cc2.pdf

POCCUIACKUMU PENTUHIOBBIMW areHTCTBaMu, BbIOMpaeTCcs HaMMEHbLUNIN PENTUHT U3 aKTyaslbHbIX M COOTHOCUTCS C
pevTtuHrom areHtctBa Moody’s. B cnyvyae HeobGxoammocTu nposectu conoctaBsneHne pentuHros OO0 "HKP" u
OO0 "HPA" ¢ pentuHrom areHtctBa Moody’s, conoctaBneHue ocyliectendaetca Yepes pentuHrn AO «OkcnepT
PA» ¢ ucnonb3oBaHnem Tabnuiubl CONOCTaABNEHUS PENTUHIOBLIX LUKAN POCCUNUCKUX KPEeAWUTHbIX PEeNTUHIOBbIX
areHTCcTB, YykasaHHom B WHdopmaumoHHoMm coobuweHnn banka Poccun ot 30.12.2021 «WHpopmaums o

COMOCTaBIEHUM PENTUHIOBLIX LKA POCCUNCKUX KPEOUTHBIX PEATUHIOBbIX areHTCTBY.

3HaveHne PD onpegensieTcad Ha OCHOBaHUWM aKkTyasnbHbIX MYOMWYHBIX AOCTYNHBIX Aa@HHbLIX MO
BEPOATHOCTAM gedonTa peiTuHroBoro areHTcTtea Moody's, nybnmkyemMoro Ha cainTe areHTCTBa B COCTaBe oT4eTa
no exerogHoMy uccrnefoBaHuio kopnopaTtusHbix gedontos (Annual default study) B Tabnuue «Average cumulative
issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. BeibupaeTtcs sHayeHme PD aons cpoka 1

roA.

[ns KpynHbIX KOHTPAreHToB B Criy4ae OTCYTCTBUS PEATMHIA OAHOIO U3 POCCUNCKMX PEATUHIOBBLIX areHTCTB,
He OTHOCSILUMXCA K MpeanpusatMsM Manoro u cpepHero ©usHeca (Bbipydka 4 mnpg pyb. n Gornee B rop),
NPUMEHSIETCS CpeaHssl BepoATHOCTb aedonta ans Speculative Grade ot areHtctBa Moody's Ha ocHoBaHWM
aKTyanbHOro OT4yeTa MO €XerogHoOMy WCCnegoBaHuK kopropaTtuBHbIX gedontoB (Annual default study) c
NpMMeEHeHNEM COOTBETCTBMS YPOBHEN pelnTUHIroB, Tabnuua 43 «Average cumulative issuer-weighted global default

rates by alphanumeric rating, 1998-2021». Beibupaetcsa 3HaveHne PD ansa cpoka 1 rog.

1.3. OnpeneneHve 3HayeHuss LGD BO3MOXHO MO akTyarbHOMY OTYETY WHOCTPAHHOrO PEWTUHIOBOro

areHTcTBa Moody's yepes conocTaBneHne PENTUHIOB POCCUACKUX PENTUHIOBbLIX areHTCTB.

3HaveHne LGD onpepensieTcsi Ha OCHOBAHMM akTyarbHbIX MYONUYHBIX OOCTYMHbLIX OAHHLIX W3 OoT4YeTa
penTuHroBoro areHtctea Moody's no exerogHoMy MCcredoBaHUIO KopnopaTtuBHbiX gedonTtoB (Annual default
study) Tabnmua Average senior unsecured bond recovery rates by year before default» ¢ 1983 roga Ha rop1soHTe
1 rog B COOTBETCTBUM C MPUHAAJIEXHOCTBIO COMOCTABMEHHOIO PeWTUHIa KOHTpareHTa K rpynne penTuHros, Ans

KOTOpbIX OMNpeaenseTcs recovery rate?4.

B cnyyae HanuMuusa y KOHTpareHTa penTUHra OfHOro M3 POCCUNCKUX PENTUHIOBLIX areHTCTB u4epes
COrnocTaBfieHne PENTUHIOB B COOTBETCTBUM C Tabnuuen CoOOTBETCTBMS LLKan penTnHros B n. 4.5.1. onpepensaeTtca
penTUHr penTuHroBoro areHTcTea Moody’s. [pu 3ToOM B crniyyae Hanu4uuMs HECKONbKUX PENTUHIOB, NMPUCBOEHHbIX
pasHbIMW POCCUWACKUMU PENTUHIOBBLIMW areHTCTBamu, BblIOBMpaeTCad HaMMEHbLUUA PENTUHT U3 akTyamnbHbIX U
COOTHOCUTCS C PENTUHIOM areHTcTBa Moody’s. B criyyae He06XoaAMMOCTU MPOBECTU COMOCTaBIIEHNE PENTUHIOB
00O "HKP" n OO0 "HPA" c pentuHrom areHtctBa Moody’s, conocTaBneHne OCYyLLECTBISIETCS Yepes3 PeENTUHI
AO «BOkcnept PA» c mncnonb3oBaHMeM Tabnvubl COMOCTABIIEHUS PEWTUHIOBBLIX LUKAN POCCUNCKUX KPeOUTHbIX
PENTUHIOBbIX areHTCTB, YKka3aHHOW B VIHbopMaLmoHHoM coobueHnn baHka Poccun ot 30.12.2021 «MHdopmaumsa
O COMNOCTaBNEHUN PENTUHIOBBLIX LLKAN POCCUNCKUX KPEAUTHbIX PENTUHIOBLIX areHTCTB». Hanuume y KoHTpareHTa
penTUHra MHOCTPAHHOIO PENTUHIOBOrO areHTCTBa He MPUHMMAETCSH B pacyeT U pacCMaTpuUBaeTCs, Kak OTCYTCTBME

penTuHra.

24 Ecnu B Ny6AMKyeMbIX MaTepuanax peiiTMHIOBbIX areHTCTB MCMoMb3yeTcs nokasaTenb Recovery Rate (RR), To moTepu npu
aedonte (LGD) onpenensitoTca cneayowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oXxuaaeMblii NpoLEHT BO3BpaTa Mo NPOCPOYEHHbIM BbiMaTaM, NPUBOAUMBIA areHTCTBaMU ANs KaXAo0ro
pelTUHra B €XerogHblX NCCNefoBaHUAX.



[1ns KpyNHbIX KOHTPAreHToB B Cryvyae OTCYTCTBUS PENTMHIA OAHOIO N3 POCCUIACKUX PENTUHIOBLIX areHTCTB,
He OTHOCSLUMXCA K npeanpuatvsaM manoro u cpegHero 6usHeca (Bblpydka 4 mnpg py6. n 6onee B rop),

npuMeHsieTcst 3HaveHue recovery rates anga Speculative Grade.

1.4. Mopsgok onpeaeneHns 3HaveHuin PD n LGD Ons MHOCTPaHHbIX KOHTPAreHTOB, YCTaHOBMEHHbIN B

I'Ipanmax, HE MEeHAEeTCA.

2. lecbonT nnu npocpoyka no BanTHbLIM 06A3aTeNnbLCTBaM.

2.1. [Ina KOHTpareHTa MOXeT He cuuTaTbCsl cobbiTmem pgedonta unm obecueHeHUst HEeUCNOoSTHEHne
065s3aTenbCTB B BantoTe, OTIIMYHOM OT POCCUMCKOro pyobrsi, ecnv MMEKTCS OCHOBaHWsSI monaratb, YTo aedonTt
npousoLwen ns3-3a CoObITUIA, He CBA3aHHbLIX C LEATENbHOCTbIO KOHTPareHTa, Hanpumep, BBEAEHWUS] CaHKUWM,
3anpeTa/HEBO3MOXHOCTU PaCYETOB CO CTOPOHbI MHOCTPAHHbLIX KOHTPAreHTOB UMM POCCUNCKNX FOCYAapCTBEHHbIX
OpraHos.

2.2. HewncnonHeHHble o6si3aTenbCTBa KOHTPAreHTOB, B TOM 4uUCrie MO BbinniaTe KynmoOHOB W AMBUAEHOOB B
WHOCTPaAHHOW BarnoTe, N0 COCTOSAHMIO Ha AaTy BCTyNfeHns aaHHon pegakumm NCYA, cunTaloTcs HaxoaswmumMmncs
B AeconTe B criydyae, ecrnv Takoe HEUCNOSIHEHME BO3HUKITO B pe3ynbTaTte AeACTBMIN (6e34eACTBMS) MHOCTPaHHbIX
Oeno3NTapHO-KNMPUHIOBBIX KOMMaHUi (B T. Y. MeXOYHapOOHbIX PaCYETHO-KIMPUHIOBLIX LIEHTpoB «EBpoknvp
BaHk», 1. Bptoccenb, n «Knupctpum BaHKMHIY, T. JTlokcemMbypr), MHOCTpaHHbLIX GAHKOB MIM MHBLIX CaHKLMOHHbIX
OEeNCTBUA MHOCTPaHHbIX rocyaapctB v (Mnu) perynupytowimx opraHos. Oedont n obecueHeHre B OTHOLLEHUM

camMoro KOHTpaFeHTa/SMMTeHTa, B TOM 4ucne I'IeperéCTHbIIZ ,El,ed)OJ'IT no ero WHbIM obsi3zaTenbLcTBam, He
BO3HUKAIOT.

2.3. C paTbl BcTynneHus B cuny gaHHon pegakuum NMCYA (BkmounTensHO) obsasatenbcTBa No LEHHbIM

Bymaram B MHOCTpPaHHOW BankoTe OLEHWBAIOTCSA CreaytoLwmnmM obpasom:

2.3.1. O6sazaTenbCTBa, B TOM YMCne MO BbinNnate KyrnoHoB M AUBMOEHAOB, B OTHOLUEHUN LieHHbIX Gymar,
XpaHeHNe KOTOPbIX OCYLLECTBISIETCA HA CYETE HOMUHANBHOMO AEpPXaHWs Creunanv3npoBaHHOrO Aeno3nTapus,
otkpbiToro B HKO AO HP[l, n no koTopbiM BbiNnata He MOXeT OblTb NMpou3BedeHa B pybrisix B COOTBETCTBUM C
OENCTBYIOLWMM 3akoHodaTenscTBoM PP, ¢ gaTbl NpusHaHus B UMYLLECTBE MAEBOr0 WMHBECTMUMOHHOTO doHaa

NPU3HaKTCS HaxoaALWMMmKCS B cocTosiHUKM gedonTa, LGD no atum obsasatenscteam npmHMmaeTcs paBHbiM 100%.

2.3.2. ObsAzaTenbCcTBa, B TOM YMCIE MO BbinNmaTte KYNoHOB M OUBMAEHO0B, B OTHOLUEHMUN LIEHHbIX Oymar,
XpaHeHMe KOTOpbIX OCYLLECTBISETCA HA CYETE HOMMUHANBLHOrO AepXaHusi cneunann3npoBaHHOro AenosuTapus,
otkpbiToro B HKO AO HP[, v Bbinnata no KOTopbiM MOXeT ObiTb Npou3BeaeHa B pybnsix B COOTBETCTBUM C
OEeNCTBYIOLWMM 3akoHogaTtenbcTBOM PP, ¢ gaTtbl Npu3HaHMSA B MMyLLECTBE NMaeBOro0 MHBECTMLMOHHOIO ¢oHAa
oLieHMBaloTCA B 00WweM nopsiake, yctaHoBneHHoM MNCYA MNU®, npu aTom ¢ Aathbl HacTynneHuss gedonta cornacHo
MCYA MNP LGD no atum obsasaTtensctsam npuHumMaeTcs paBHbiM 100%. B cnydae ecnmn npamo munu KOCBEHHO
cTana Habrniogaema unu SOCTynHa uHgopmaumsa o ToMm, YTo obsasatenbcTBa OyayT noralleHsl B onpeaeneHHbIn
CpOK, B TOM uucne B pybrnsax B CymMMe, 9KBUBANeHTHON CTOMMOCTM 06593aTenbCTB B MHOCTPAHHOW BanoTe, CPOK
HacTynneHuss gedonta MoXeT OblTb WU3MEHEH (YBENUYEeH WNW YMEHbLUEH B COOTBETCTBMM C MOSy4EHHOM

I/IHCbOpMaLI,I/IGIZ), Ha OCHOBaHUU MOTUBUPOBAHHOIO CyXXaeHusa ynpasnmou.l,eﬁ KOMMNaHUW.

2.3.3. O6sazaTenbCTBa, B TOM YMCne MO BbinNnate KyrnoHoB v AUBMOEHAOB, B OTHOLIEHUN LieHHbIX Gymar,
XpaHeHNe KOTOPbIX OCYLLECTBISIETCA HA CYETE HOMUHANBHOMO AEpPXaHWs Creunanv3npoBaHHOIO Aeno3nTapus,
OTKPbITOrO B MHbIX Aeno3utapusix, kpome HKO AO HP[, oueHuBatoTcsa B 00wem nopsigke, yctaHoBrneHHom NCYA

MN®. C paTbl, Korga nNpsiMO WM KOCBEHHO cTana Habnwgaema wnM JOCTyNHa WMHgopmaumsi 0 TOM, 4TO



obsizaTenbcTBa He OyayT noraweHbl B pes3ynbrTarte CoObITUIM, yKasaHHbIX B M. 2.2, Taknme obssaTtenbcrea
NPU3HaKTCS HaXoaaLWMMUCA B COCTOSAHMM gedonTta u LGD no atum oba3atenscteam npuHnmaeTtcs pasHbiM 100%

(pel.ueHwe Od)OpMJ'IﬂeTCﬂ MOTUBUPOBAHHbLIM CyXOeHNneM ynpaBnmou.l,eVl KOMI'IaHMI/I).

2.4. Ina obs3aTtensCTB B MHOCTPAHHOW BarntoTe MOXET He cuMTaTtbes cobbiTmeM gedonTta UCnorHeHne

3TUX 006s13aTEeNbLCTB B MHOW BantoTe.
3. OcobGeHHOCTU onpeaeneHnst akTUBHOIO pblHKa.
Mpu onpegeneHnn akTMBHOIO pbiHKa NPUMEHSIETCA CriefyoLas oroBopka:

«3a UCKINIOYEHNEM cry4YaeB, KOrda HeTOproBblii AeHb (MM OTCYTCTBME TOProB Ha (OHAOBOM PbIHKE)
CBA3aH C MPUOCTaHOBKOW TOProB no pelleHunto BaHka Poccun, npuocTaHoBKOW TOProB B Criyyae OOCTUXKEHMWS
YCTaHOBIEHHbIX BUPXKei NOPOroBbIX 3HAYEHUIA UM UHBIMU COBLITUSIMU (COTNacHO MOTMBMPOBAHHOMY CYXXAEHMIO
YnpaBnsioLlien KoMnaHum), cnocoGHbIMK CYLLIECTBEHHO MOBMUATL HA M3MEHEHWe CrpaBeasIMBON CTOMMOCTU B
TaKkoW HETOProBbli [eHb MO CPaBHEHUIO C MocnedHMM TOProBbiM AHEM. B crnyyae, ecnv BO3HMKLIME
ob6CcToSATENBCTBA NPUBOAAT K 3aTPYOHEHMI0 (HEBO3MOXHOCTW) ONpeaerneHnsl CripaBeauBoi CTOMMOCTU aKTUBOB,
yrnpasnsoLasi KomnaHvsi 06si3aHa NPUOCTaHOBUTL Bbldayy, NoralleHne U OOMEH UHBECTULMOHHbIX NaeB NaeBoro
MHBECTMLUMOHHOIO poHZA MO MpUYMHAM, He 3aBUCSALLMM OT YMpaBnsiowelr KoMnaHum, Ge30THOCUTENbHO Tuna
NMaeBoOro WMHBECTUMLMOHHOIO (hOHAA M He3aBUCMMO OT (haKTUYEeCKoro MpOBEeAEeHUs Mpouedyp Mo Bblaade,

noraweHunto n 06MeHy WHBECTMLMOHHBIX NaeB B MOMEHT BO3HWKHOBEHUS 06S3aHHOCTM MO NPUOCTAaHOBJ1IEHUIO. »

4. OnpepgeneHne 6e3p1UCKOBON CTaBKM.

B cny4ae oTcyTCTBMSA akTyanbHbIX AaHHbIX AN onpedeneHus 3HaveHnst Kb, MockoBckol Gupxu B CBsI3u
¢ otcytcTBnem Toproe no OP3 (no npuumHam, ykaszaHHbIM B .3 [pUnoxxeHns) npuMmeHsaeTcst cnegyowmnn noaxon

MeToavka:

B kauecTtBe 6e3pnCKOBON CTaBKU MPUMEHSIETCH CneayoLwme CTaBKu:
e [nsA onpeaerieHvs cnpaBeaniMBov CTOMMOCTM 0653aTenbCTB CO CPOKOM A0 noraileHus He 6onee
6 MecsiueB uMcCnomnb3yeTcd CTaBka, Mofyyawlwascs MeToAOM MWHTeprnonauuMu (Hanpumep,
nuHerHon) n3 ctaBok MosPrime (ctaBka RUONIA2® nocrne npekpalleHus pacyeTa v nydonukaumm
cTaBkvu MosPrime) Ha gaTy onpeaeneHus cnpaBeAniuBon CTOMMOCTY;
e [ns 06a3aTenbCTB CO CPOKOM noralleHust oT 6 mecaues Ao 1 roga — ns crasok ROISFix Ha gaTy
onpegeneHns cnpaseasiuBon CTOUMOCTU;
ans obasatenbCTB CO CPOKOM MoraweHus ceblle roga crtaBka KB koppekTtupyetcss B COOTBETCTBUMM C

MOTUBMPOBAHHbLIM CYXXAEHWEM YMNpaBnstolWell KOMNaHuM, KOTOPOe COAEPXWUT onucaHue MeToda NPUMEHSEeMOMN
KOPPEKTMPOBKN.
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	Изменения №9 в Правила
	3.7.1. Дата включения недвижимого имущества ПИФ – наиболее ранняя из дат:
	 дата приема-передачи, подтвержденная актом приема передачи;
	 дата государственной регистрации перехода права собственности на недвижимое имущество владельцам инвестиционных паев ПИФ, подтвержденная   выпиской из ЕГРН.
	Дата передачи недвижимого имущества новому правообладателю   – наиболее ранняя из дат:
	 дата приема-передачи, подтвержденная актом приема передачи (не применяется при выбытии недвижимого имущества при прекращении ПИФ);
	 дата прекращения права собственности в связи с государственной регистрацией ликвидации недвижимого имущества, подтвержденная документом, выданным регистрирующим органом с отметкой о регистрационном действии.
	Для денежных требований по кредитным договорам и договорам займа, удостоверенных закладными ( далее - Закладные):
	Для денежных требований по кредитным договорам и договорам займа (включая займы выданные):
	 дата полного погашения кредита (займа), подтвержденная выпиской с банковского счета,  открытого на управляющую компанию Д.У. ПИФ;
	 дата переуступки права требования по ссуде на основании договора;
	 дата ликвидации заемщика согласно информации, раскрытой в официальном доступном источнике (в том числе записи в ЕГРЮЛ о ликвидации заемщика);
	Для  Закладных:


