O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFOCYAaPCTBEHHbIMU MEHCMOHHbIMM GOHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

MonyunTb cBegeHna 06 AO YK «PBM Kanutan» 1 uHyto MHbopmaLmio, KoTopasa AoKHa BbiTb
npeaocTaB/ieHa B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHOA4ATE/IbCTBOM M MHBIMW HOPMATUBHbIMM
npaBoBbIMW aKTamu Poccuiickolt ®epepaumm, a TakKe NoAy4YUTb NOAPOOHY MHPOPMALMIO O NaeBbIX
WHBECTULMOHHbIX GoHAAX (fanee Takke — MAD) U 03HAKOMUTLCA € NPaBUAAMU LOBEPUTENBHOIO
ynpasneHua MU (nanee takxke — NAY NMUD) 1 ¢ UHLIMKU AOKYMEHTAMM, NPEAYCMOTPEHHbBIMM
dPepepanbHbiM 3akoHOM 0T 29.11.2001 Ne 156-$3 «O6 MHBECTULMOHHbIX POHAAX» U HOPMATUBHbBIMMU
aKTamu B chepe GMHaAHCOBBIX PbIHKOB, MOXHO No agpecy: 107078, r. Mocksa, ya. Mawwm
MopbiBaesoi, A. 34, nomelleHune 1/1, Ha caiite http://www.rwminvest.ru/, no TenedoHy:
+7 (495) 660-70-30.

CTOMMOCTb MHBECTULMOHHbIX NAaeB MOXKET YBE/IMYMBATLCA M YMEHbLLATLCA, Pe3ynbTaTbl
WHBECTUPOBAHMUSA B NPOLLIOM He onpeaensoT AOX0Abl B byayllem, rocy1apcTBoO He rapaHTUpyeT
AOX0AHOCTb MHBEeCTULMI B MUD. Mpexae yem Nnpruobpect MHBECTULMOHHBIM Nai, cneayeT
BHMMaTENbHO 03HaKomuTbea ¢ NAY MU, NAY MNP moryT 6bITh NpeaycMOTPEHbI HaA0aBKM (CKMAKK) K
(c) pacueTHOW CTOMMOCTU MHBECTULIMOHHbBIX MaeB NPU UX Bblaaye (norawieHuu). BammaHue Haab6aBokK
(CKMAOK) YMEHbLUUT AO0XOAHOCTb MHBECTULIMIA B MHBECTMLMOHHbIE Nan MN®. 3aasneHne nobbix 1L, 06
yBe/nM4yeHmmn B byayLem CTOMMOCTM MHBECTULMOHHbIX NaeB MOTYT PAcLLEHMBATLCA HE MHAYe KaK
npeanonoXKeHns.

3aKpbITblii NaeBOM MHBECTULMOHHbIA GOHA, HeaBMMKUMOCTU «PBM Meranoauc» - npasuaa
[0BEpUTENBHOIO ynpasaeHua poHaom 3apernctpmposarbl PCPP Poccmn 24.06.2010
3a Ne 1820-94152390.
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A A. MaToxuH AO YK «PBM Kanutan»

«22» WOHA 2023 . C.B. Opnos

«22 » MIOHA 2023r.

MU3meHeHunna Ne8 B lNpaBuna

onpegeneHnda CTOMMOCTU YNCTbIX aKTUBOB

3aKpbITOro naeBoro MHBECTULMOHHOro ¢hoHaa HeABUXKUMOCTU
«PBM Meranonuc»



1. O6Lwue nonoxeHus.

Hactoswue WameHeHnsa Ne8 B [lpaBuna onpegeneHus CTOMMOCTUM YUCTbIX akTuBoB (fanee — [lpaBuna

onpegeneHusa CHA) 3akpbITOro naeBoro UHBECTULIMOHHOIO poHaa HeaBuxumocTn «PBM Meranonucy (nanee —

doHa) nop ynpaeBneHneMm AKUMOHepHoro obulectBa Ynpaenswwasa komnanuss «PBM Kanutan» (ganee -

YnpaBnsiowasa koMnaHus) paspabotaHbl B cOOTBETCTBUM ¢ PepeparnbHbiM 3akoHOM "OO6 MHBECTULIMOHHLIX

doHgax" Ne 156-P3 ot 29 Hosiopsa 2001 roga (aanee - PegepanbHbin 3akoH "O6 MHBECTULMOHHBIX hoHaax"), B

COOTBETCTBUM C YKasaHueM LleHTpanbHoro baHka Poccunckon denepaumm ot 25 aBrycta 2015 roga Ne 3758-Y

(oanee — YkazaHue Ne 3758-Y), U NPUHATLIMU B COOTBETCTBUU C HAMU HOPMATUBHBLIMU akTaMM.

1.1 Hactosuwue MNpasuna onpegenexHns CHA npumenstotes ¢ 01 nons 2023 roaa.

1.2. N3meHeHus n gononHeHusa B Hactosiwume [NpaBuna onpegeneHus CHA He moryT ObiTb BHECEHbl B

cneayoLine nepmoabl:

e B epuop c AaTbl NPUHATUSA PELUEHNS O BblAave AONONHUTENbHbLIX MHBECTULIMOHHbLIX NaeB 3aKpbITOro NaeBoro
WMHBECTULMOHHOIO hoHAa 1 A0 3aBEpLUEHUss COOTBETCTBYIOLLEN NpoLeayphbl;

. nocne gaTbl BO3HNMKHOBEHWS OCHOBAHWNA NpeKpaLLeHnss NaeBoro MHBECTULMOHHOIO ooHAA.

3a UCKIn4YeHnem criydaes HEBO3MOXHOCTK onpeaeneHmna CTOMMOCTU YNCTbIX akTUBOB, B HaCTHOCTU!

BHECEHUSI U3MEHEHUN B HOPMATUBHO-NPABOBbIE aKTbl, perynupyloLlime nopsaok onpeaerneHnss cToumMocTu

YNCTbIX aKTMBOB;

e  MPUOCTAHOBIIEHUA OEUCTBUSA UMW aHHYNUPOBAHWUS NULLEH3UN OpraHm3aTtopa TOProBfv Ha PbIHKE LeHHbIX
Bymar, no pesynbTatam TOProB y KOTOPOro onpeaensaeTcy cnpaseanmBas CTOMMOCTb LIeHHbIX Bymar;

e  BHeECeHUS U3MEHEHMWI B CMIMCOK OpraHM3aTopoB TOProBMy;

®  U3MEHEHVs MHBECTULMOHHOM Aeknapauun PoHaa;

e npuiobpeTeHuns B cocTaB umyllectsa PoHaa HOBOIO BUAa akT1BOB;

e HeobXxoOAMMOCTW NPUMeHEHUs1 boree JOCTOBEPHbIX METOAOB OLEHKM.

1.3. B cnyyae Heo6xoOMMOCTM BHECEHUS U3MEHEHUI n gononHeHun B MNMpaeuna onpeaenerdnst CHA K HUM

npunaraeTcs NOsICHEHWE NPUYNH BHECEHUS] TAKUX M3MEHEHUIN 1 AOMOSTHEHWNA.

1.4 MpaBuna onpegenerHns CHA npenctaBnsaTca YnpasnsioLen KoMnaHuen B yBeoOMUTENBHOM Nopsiake

B baHk Poccun B TeueHve p[OByx pabouux [HeM C  Jatbl UX  YTBEPXKOAEHMS W COrfacoBaHWS  CO

crneuvanu3MpoBaHHbIM  Oeno3uTapMeM MyTeM HanpaBneHus 3NeKTPOHHOro [OKyMeHTa, MOANMCaHHOro

YCUINEHHOW KBannuLMpoBaHHOW SNEKTPOHHOW NOAMUCHIO0, MO TENEKOMMYHUKALMOHHLIM KaHanam CBA3W, B TOM

yncne 4vepes MHPOPMALNOHHO-TENEKOMMYHUKALMOHHYIO CeTb «WHTEpHEeT», B COOTBETCTBMM C MOPSOKOM,

ycTaHoBneHHbIM baHkom Poccun.

1.5. MpaBuna onpeaenexnnst CHA (M3mMeHeHus u JoNonHeHus, BHocumble B [paBuna onpegenenus CYA):

® NpefoCTaBNATCH yNpaBnsioLLen KOMnaHuen no TpedboBaHmo 3aMHTEPECOBAHHbIX MNLL;

* Un3MeHeHus n gononHeHus B lNpasuna onpegeneHus CYHA npegoctaBnsoTcsa BnagenbLUaM MHBECTULNOHHBIX

naes MNP He no3gHee nATM pabounx gHen oo Havana npumeHeHus Mpaeun onpegenenna CYA, ¢ BHECEHHBIMU

N3MEHEHNSIMU U JOMOSTHEHNSMM.

1.6. MMyHKTBI cogepxaliMe MeToAbl OnpeaeneHnss CTOMMOCTU PasfMYHbIX aKTUBOB, MPUMEHHAIOTCS B YacTu

aKTMBOB, BKITIOYEHHbLIX B MHBECTULIMOHHYIO OeKrnapauunio CbOH,D,a.

2. Topsaaok u cpoku onpeaerieHNs CTOMMOCTH YMCTbIX aKTUBOB.
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2.1. CTOMMOCTb YMCTbIX aKTUBOB OMpeaensaeTcs Kak pasHuua Mexay CTOMMOCTbIO Bcex akTnBoB doHAa (aanee
— aKTMBbI) U BENUYNHOM BCeX 0643aTenbCTB, NoAnexalux UCNONTHEHUIO 3a CHET yKas3aHHbIX aKTUBOB (Oanee —
obsizaTenbCcTBa) HAa MOMEHT onpefdeneHnss CTOMMOCTM YUCTbIX aKTUBOB B COOTBETCTBUM C HaCTOSALMUMMU
MpaBunamu onpeneneHuna CHA.

2.2. AktuBbl (06s3aTeNbCTBA) NPUHUMAKOTCS K pacyeTy CTOMMOCTM YUCTbIX akTUBOB B Cydyae UX MpU3HaHus B
cooTBeTCcTBUM C MexgyHapoaHbiMM CTaHgapTamuM (PUHAHCOBOWM OTYETHOCTW, BBEAEHHbIMW B OEWCTBUE Ha
Tepputopun Poccunckon degepaumn.

2.3. PesynbTaThl ONpedeneHnss CTOMMOCTM YMCTbIX aKTMBOB MaeBOro WMHBECTUMLMOHHOIMO ¢oHAa, a Takke
pac4YeTHON CTOMMOCTM WMHBECTULIMOHHOIO nas naeBoro MHBECTULIMOHHOIO (POHOA OTpaXalTcsi B CrpaBke O
CTOMMOCTU YUCTbIX aKTUBOB.

2.4. CTOMMOCTb YMCTbIX akTuBOB POHAA onpeaensieTcs No cocTosHMIo Ha 23:59:59 MOCKOBCKOro BpeEMEHN.

2.5. CTOMMOCTb 4UCTbIX aKTMBOB onpedenseTcss He nosgHee pabouvero AHsA, cnegywolwero 3a AHeMm, no
COCTOSIHMIO Ha KOTOPbIA OCYLLECTBMSAETCA OnpeaeneHne CTOMMOCTU YUCTbIX aKTMBOB, MCXOAsl U3 aKTyallbHbIX
OaHHbIX O KOTUPOBKax, MMEKLUMXCA B pacrnopsikeHun Ynpasnsiowen komnaHui un CneumanvanpoBaHHOro
AenosuTtapust No cocTtosiHuio Ha 11:00 MOCKOBCKOro BpEMEHM TeKyLLiero paboyero aHsi.

2.6. CToMmMOCTb YncTbIX akTMBoB PoHAa onpeaenseTcs:

- Ha gaTy 3aBepLUeHus (OKoHYaHus) dopmMupoBaHust choHaa

- B Cny4ae nNpuoCcTaHOBIEHUS BblAauu, MOralleHms MHBECTULMOHHBIX NaeB — Ha AaTy BO30OGHOBMNEHMS UX Bblaauu,
norawleHus;

- B Crnyyae npekpalleHus naeBoro MHBecTUumoHHoro PoHaa — Ha JaTy BO3HUKHOBEHUS OCHOBAaHWUS €ro
npekpaLleHu1s

2.7. nocne 3aBepuweHus (OKOH4YaHus1) cpopmmupoBaHMs PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro doHAa
onpeaenseTcs:

e EXEeMeCsMHO Ha nocnegHw paboumin [OeHb KaneHgapHoro Mecdua [0  KaneHgapHoro mecsua,
npeaLwlecTByOLEro Mecsly, B KOTOPOM NaeBOW WMHBECTULMOHHbIA (POHO WUCKMIOYEeH K3 peecTpa naeBbiX
WHBECTULIMOHHBbIX POHOB.

e Ha nocnegHun pabounii feHb CpoKa Npuema 3asBOK Ha NpMobpeTeHne MHBECTULMOHHBIX Naes, BblAaBaeMblX
NpW JOCPOYHOM MOralleHnu;

e Ha nocnegHuin pabounii OeHb Cpoka npuema 3asBOK Ha NpuobpeTeHne OOMOMHUTENbHBIX MHBECTULMNOHHBIX
naes;

e Ha gaTy COCTaBMEHUs Crucka BriagenbLeB WMHBECTMLMOHHBLIX MaeB B Criydae YaCcTMYHOro MoralleHus
MHBECTULMOHHBIX NaeB 6e3 3asaBneHnst TpeboBaHM BNagenbLeB NMHBECTULIMOHHBIX Naes 06 Ux norawleHuu;

e B WHbIX Cnyyasax, NpeayCMOTPEHHbIX 3aKOHO4ATENLCTBOM.

2.8. CTOMMOCTb 4uCTbIX akTuBoB doHAa, B TOM 4Mcne cpefHerogoBasi CTOMMOCTb YUCTbIX akTuBoB doHAa, a
Takke pacdyeTHasi CTOMMOCTb MHBECTULMOHHOrO nas ®oHaa onpeaensalnTca ¢ TOYHOCTLIO 40 ABYX 3HAKOB nocrne
3ansiTon, C NPUMEHEHNEM MPaBUIT MaTeMaTUYECKOrO OKPYrIeHWs, B pyorisx.

2.9. B cnyyasix U3BMEHEHUs1 OaHHbIX, HA OCHOBaHUM KOTOPbIX Obina onpegeneHa CTOMMOCTb YMCTbIX aKTUBOB
doHaa, CTOMMOCTb YNCTBIX aKTUBOB NOASIEXUT NepepacyeTy. [lepepacyeT CTOMMOCTU YNCTbIX aKTUBOB MOXET He
OCYLLECTBMNATLCS TOMbKO B Cryyae, KOrga OTKIIOHEHWE WCMOMb30BaHHOMW B pacyeTte CTOMMOCTM akTuBa
(obsasatenbcTBa) coctaBndet MeHee 4eMm 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX aKTUMBOB M OTKMOHEHUue
CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnseT MmeHee 0,1% KOPPEKTHON CTOMMOCTU YNCTbIX

aAKTUBOB.



2.10. CTtoMMOCTb aKTMBOB, B TOM 4YMCIE OnpegerieHHas Ha OCHOBaHWM OTYyeTa OLEeHLLMKa, COCTABNEHHOIO B
cooTBeTCcTBUN C TpeboBaHmamu PepepanbHoro 3akoHa ot 29 uiona 1998 roga Ne135-03 «O6 oueHo4yHOM
JeqarenbHocTn B Poccunckon ®denepaunn», onpepensietca 6e3 yyeta HanoroB, KOTOpble ynnavyvMBalTCs B
COOTBETCTBMM C 3akoHodaTenbCcTBoM Poccuiickon degepaumMM WNUM  MHOCTPAHHOrO rocygapctea  npu
npuobpeTeHun n peannsaumm ykasaHHbIX akTUBOB.

2.11. B cnyyae onpegenennsi CTOMMOCTU aKTMBa Ha OCHOBaHMU OTYETa OLEHLUMKA AaTa OLEHKN CTOMMOCTM
O0JMKHa ObITb HE paHee WeCTN MecsaLeB A0 AaThl, MO COCTOSAHMIO HA KOTOPYIO onpeaenseTcs CTOMMOCTb YNUCTbIX
akTnBoB. [MpM 3TOM CTOMMOCTb akTMBa OMNpenenisieTcsl Ha OCHOBaHMM AOCTYMHOrO Ha MOMEHT OrnpedereHus
CTOMMOCTU YUCTbIX akTMBOB OTYETa OLEHLUMKa C OaTOW OueHKn Haubonee OGnmMskonm K Aate onpeneneHus
CTOMMOCTU aKTUBa.

2.12. CrtoMmoCTb aKTMBa MOXET onpegenstbcsa Ana uenen Hacrtoawwmx [Npasun onpegeneHna CYA Ha
OCHOBaHUM OTYeTa OLEHLUUKa, eCnn Takon OTYeT COCTaBMEH OLEHLUMKOM, B OTHOLLUEHUN KOTOPOro CO CTOPOHbI
camoperynmpyembix OpraH1M3auunin OLEHLNKOB He NPUMEHSNNCL B TEYEHME ABYX JTeT B KONMYECTBE ABYX 1 bonee
pa3 Mepbl AUCUMNIIMHAPHOrO BO3AEWCTBMUS, NMpefycMOTpeHHble ®PepepanbHbiM 3akoHOM "O6 OLEHOYHOWN
peatenbHocTM B Poccuickon depepaumn”, a Takke BHYTPEHHMMUW [OOKYMEHTaMU CaMOperynmpyemMbix
OpraHusaumi OLIEHLLMKOB, M CTa)X OCYLLLECTBIIEHMST OLLEHOYHOWN OeATEeNIbHOCTM KOTOPOro COCTaBMSieT HE MeHee
Tpex ner.

2.13. B cnyyae onpegeneHuss CTOMMOCTM aKkTMBa Ha OCHOBaHWM OTYeTa OLUEHLUMKA OLEeHKa [OJKHa

npon3Bo4NTbCA He peXe OOHOro pasa B LWeCTb MecsALeB.

3. Kputepuu npusHaHusa, npekpalweHUs NpM3HaHUs U MeToAabl onpeaeneHns CTOMMOCTU aKTUBOB U
obs3aTenbLCTB.

3.1. OeHeXHble cpeacTBa Ha cyeTax B KPeAUTHbIX OpraHn3aumax (B T.4. Ha TPAH3UTHbIX/BanOTHbIX

cquax[

3.1.1. [eHexHble cpeacTtBa Ha c4yeTax B KpeAUTHbIX opraHn3aunax npu3HarTCA B Ka4eCTBe akThBa C OaThbl

3a4NCNEHNs OEHEXHbIX CPeACTB Ha COOTBETCTBYHOLLNIA CHET HA OCHOBAHWUM BBINUCKU C YKa3aHHOIo cyeTa.
3.1.2. [atoit npekpalleHus Npu3HaHna AeHEeXHbIX CPeACTB Ha cuyeTax B KPpeAUTHbIX OpraHu3aumnsax aBnseTcs:
e [aTa MCTONHEHMUS KpeaUTHOWN opraHun3auneit 063aTenbCTB Mo NepeyncrieHnto JeHeXHbIX CpeacTB CO CYEeTa;

e [aTa pelleHnda baHka Poccun 06 0OT3biBE NUUEH3WK erﬂI/ITHOVI opraHunsauunn (ﬂeHe)KHble cpencTtea

NpU3HalTCA B KayecTBe AeBUTOPCKOW 3a40MMKEHHOCTH);

e [aTa nukeBugaumu 6aHka cornacHo MHGOPMaLMK, PacKpbITO B oduumManbHOM OOCTYMHOM UCTOYHKKE (B TOM

yuncrne 3anucu B EMPHOJT o nukemnaaumnm 6aHka)

3.1.3. CnpaBeanveasi CTOMMOCTb AIEHEXHbIX CPeACTB onpeaenseTcs Kak Cymma AeHeXHbIX CPeICTB Ha cyeTax

B KpeAUTHbIX opraHnsauunax.

CnpaBefnvBasi CTOMMOCTb OMNpefensieTcsl B COOTBETCTBMM C METOAOM KOPPEKTUPOBKW CrpaBefsMBON

CTOMMOCTW NPW BO3HUKHOBEHMMN COBbITUSA, BeayLuero k obecueHeHuto (MprunoxeHne Ne2)

3.1.4. [eHexHble cpeacTsa, nepeBefeHHbIe Ha CYET 3CKPOY, He MpU3HaloTCA B kadecTse akTuea NN, npu atom
[10 MOMEHTa NPU3HaHWA aKkT1Ba, Ans onnaThl KOTOPOro UCMONbL3YETCsA CUET 3CKPOY, CYMMa [AEHEXHbIX CPeACTB,
nepeBefeHHas Ha CYET 3CKPOY, B pas3mepe OCTaTKa Ha CYeTe OoTpaxaeTcss Kak aebuTopckas 3agormKeHHOCTb

KOHTpareHTa no 4OroBopy.
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3.2. OeHexHble cpeacTBa BO BKagax (genosurtax) , B TOM Yucne Ha BalllOTHbIX cYeTax B KPeAUTHbIX

opraHumsauusax

3.2.1. Bknapg (nenosuT) B KpeAUTHOW OpraHn3aumm NpU3HaeTCs B Ka4ecTBe akTuBa:

e C JaTbl 3a4MCNEHNsT AEHEXHbIX CPEACTB BO BKMaf (4eno3nT), Ha OCHOBaHMM BbIMUCKU C YKa3aHHOro cyeTa.

e C [aTbl nepeycTynku npasa TpeboBaHUA O BbiNNate BKMada U HaAYUCIEHHbIX MPOLEHTax Ha OCHOBaHUU
Jorosopa.

3.2.2. [OaTtown npekpalleHusa NnpusHaHusa Bkraga (genosura) asnseTcs:

e [aTa WCMOITHEHUS KPeOMTHOW opraHu3auumen obss3aTtenscTB Mo BO3BpaTy Bknaga (Bo3epaT Ha cdet [N
OEHEeXHbIX CpeacTB Mo AoroBopy 6GaHKOBCKOro BKaga);

e [paTta pakTMyeckon nepeycTynku npaeBa TpeboBaHWs O BbiNfaTe BKMNada M HA4YUCINEHHbIX MpoLeHTax Ha
OCHOBaHWUW O0roBopa;

e [faTa peweHus baHka Poccmm 006 OT3biBE NULEH3MM KPEeOUTHOW opraHmM3aumu (OeHexHble cpeacTsa
NPU3HalTCA B Ka4ecTBe AeOUTOPCKON 3a0IPKEHHOCTN);

e [aTta nukeMpauumn 6aHka cornacHo MHopmMauun, packpbiTon B oduLmManbHOM AOCTYMHOM UCTOYHMKE (B TOM
yncne 3anucu B EMPIOJ o nukemaaummn 6aHka).

3.2.3. CnpaBegnueas CTOMMOCTb AEHEXHbLIX CPEACTB BO BKIagax (Aeno3vTax) NpU3HaeTcsl paBHOM:

e CyMMe ocTaTKa AeHEeXHbIX CPeACTB BO BKIAAE, YBENMMYEHHOW HA CyMMY NMPOLIEHTOB, PaCCYUTaHHbIX Ha AaTty
onpegenennsas CYA no cTaBke, NpedyCMOTPEHHOM [OrOBOPOM, €CMM CPOK MoraweHus Bkraga «ao
BOCTpeOOBaHNAY;

e CyMMe fenosuTa, yBeNIMYEHHOMW Ha CyMMY NPOLIEHTOB, pacCYMTaHHbLIX HA AaTy OnpeaeneHns cnpaBeanBon
CTOMMOCTW MO CTaBKe, NPeAyCMOTPEHHOW [AEMO3UTHbIM [OrOBOPOM B TEYEHWE MaKCMManbHOIO CpOKa,
npegycMoTpeHHOro JOrOBOPOM, ECIY CPOK BOo3BpaTa AenosuTa - He 6onee 1 (OgHoro) roga v ctaBka no JOroBopy
COOTBETCTBYET PbIHOYHOW Ha AaTy onpeneneHuns cnpaBeaimBor ctoumoctu. CTaBka Mo AOroBopy COOTBETCTBYET
PbIHOYHOW, €CITU OHa HAaXO4MTCS B nNpegernax ananasoHa konebaHum pbIHOYHOW cTaBku. [opsigok onpeneneHus
PbIHOYHOW CTaBKU 1 Anana3oHa konebaHnii pbIHOYHOWM CTaBKM ycTaHoBrEH B [MpunoxeHun Ne 1;

e CyMMe, OnpefeneHHon ¢ UCNONb30BaHNEM MeTOAa NPUBEAEHHOW CTOMMOCTM ByayLIMX AEHEXHBIX MOTOKOB

Ha Becb cpok aenosuta (MpunoxeHne Ne1) B UHbIX criyvasx.

|_|pl/l 3TOM cnpaBeanmeasa CTOMMOCTb Ha KaXXOyk AdaTy pacyeTa Takomn CI'IpaBeLI,J'IVIBOIZ CTOMMOCTUN HE MOXET
ObITb HUXeE CyMMbI, KOTOpas Obina 6bl BO3BpalleHa B Mo npn ycrnoBun pacTtopKeHna 0eno3mTHOro ooroesopa

Ha [aTy OLEHKW.

B cnyyae BHeceHust UaMEHEeHWI B YCroBUS onpedeneHnst Cpoka A0orosopa MakcuMarbHbIi CpoK onpeaensieTcs
B COOTBETCTBUM C WM3MEHEHHbLIM CPOKOM [ernos3vTa, OeWCTBYIOLMM Ha OaTy onpedenieHuss crpasenrnvBon

CTOMMOCTHU, Npn4eM HakornseHne Cpoka BKnaga He nNponcxoauT.

CI'IpaBeD,J'IVIBaFl CTOMMOCTb [Oeno3nToB onpeaendeTtcda B COOTBETCTBMM C METOAOM KOPPEKTUPOBKU

cnpaBensIMBoON CTOMMOCTM NpY BO3HUKHOBEHUN CODLITUS, BeayLLero k obecueHeHuto (MpunoxerHne Ne2)

3.3. Hdeno3sutHble cepTudmnkarbl.

3.3.1.  [denosnTHbl cepTudukaT NpnsHaeTcs B Ka4eCTBe aKTUBa:



e C JaTbl 3a4MCneHns Bo BKNag (4enosnT) OeHeXHbIX CpeacTB, NOATBEPKAEHHON BbINMUCKON CO cyeTa no
BKnaay (Aenosuty) nnm ¢ gatbl NpuobpeTeHnst Takoro ceptudukata, NoaTBEPKOAEHHON aKTOM.

3.3.2. [atou npekpalleHusa npu3HaHns 4eno3nTHOro ceptudmkara B Ka4ecTBe akTMBa ABnseTcs:

e [laTa crnucaHus C BKNaja (4enosuta) AeHeXHbIX CpeaCcTB, NoATBEPXAEHHAs BbINMUCKON CO cdeTa no Bknaay
(oenosuTy), unu ¢ gaTtbl CNUCaHUSA Takoro cepTudmkaTa, NOATBEPXKAEHHON aKTOM;

e eCnu Nno 3SMUTEHTY LieHHbIX Bymar BHeceHa 3anuck B EPHOJ1 o nukBmaaumm - ¢ gaTel 3anucy 0 nyukeuaauum
aMuUTEHTa (Nony4YeHnst Hopmaum o NMMKBUAALNN SMUTEHTA)

3.3.3. [Ona onpepeneHusa cnpaBeanMBOM CTOMMOCTU MWCMOMb3yeTcs METOA onpefdeneHus crnpasennvBon
CTOMMOCTW, NMPUHATBINA ANs1 AEHEXHbIX CPEACTB BO BKIadax.

CnpaBegnmBasi CTOMMOCTb LEHHbIX Oymar npuadHaetca pasBHon 0 (Homb), B cnydae odmumanbHOro
onybnnkoBaHusi peLleHnst O MPU3HaHNUN 3MUTEHTa BAHKPOTOM - C AaTbl ohmuUManbHOro onyorIMKoBaHUS Takoro
cooOLLeHus.

CnpaBegnuBas CTOMMOCTb Aen03UTHbIX CepTudMKaToB oOnpeaenseTcd B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKN CNpaBeanMBON CTOUMMOCTM MNPU  BO3HUKHOBEHUW COoObITUS, Beaylwero K obecLeHeHuto

(Mpunoxenue Ne2)

3.4. TpeboBaHuA K KpPeOWTHOM OpraHusauuu BbINaTUTb _OEHEXHbIN 3KBMBAJIEHT AparoueHHbIX

MeTannos.
3.4.1. TlpusHaloTcH B Ka4ecTBe aKkTMBa:

e Ha faTy nepexoga npasB cCOBCTBEHHOCTU COMMAcHO BbIMMCKE CO CYeTa KPeaUTHON OpraHM3aunm 0 3a4mciieHnm

Ha MeTanIn4ecKknin CHeT AparoueHHbIX MeTasnioB Ha OCHOBaHMW JOrOBOPa;
3.4.2. [aTtown npeKkpallieHns NpusHaHns sSBRsSeTCA:
e [laTa CrucaHus ¢ MeTannmMyeckoro cHeTa AparoleHHbIX MeTannoB B COOTBETCTBMM C YCIOBUSIMI JOTOBOPA;

e [fata pelweHus BaHka Poccum 06 oT3biBe N1LEeH3UN GaHKa (JeHeXHble CpeacTBa NepexodsnT B CTaTyc Npoyen

0ebutopckor 3a40IMKEHHOCTI);

e [aTa NUKBMAALMMW KPeOUTHOMN OpraHnM3aLmnm, B KOTOPOW OTKPLIT MeTanmnmMyeckuii cHeT, MHPopMaLMs 0 KOTOPOW

pacKkpbiTa B Od)MLI,MaJ'IbHOM OOCTYNHOM UCTOYHUKE.

3.4.3. CI'IpaBe,D,J'II/IBaﬂ CTOMMOCTb TpeGOBaHI/IIZ K erDMTHOIZ opraHun3auunmn BbIiNNaTUTb OEHEXHbIA 3KBMBAmNEHT
OparoueHHbIX MeTanioB pacCHUTbIBaeTCA Ha AaTy onpeaernieHna CYA no cneaywowmmM cnpaseannebiM LLleHaM B
nopagke y6bIBaHI/IF| npnoputeTa C y4eTomMm BeCa AparoueHHoro metasna, 3a KOTOprVI onpenendeTca Kaxaaa n3

LeH:

e LleHa c JloHpoHckom 6upxkn metannos (London Metal Exchange), B yacTHocTuU:
- LMAUDY LME Comdty - ans 3onora;
- PLDMLNPM Index - ana nannagus;
- PLTMLNPM Index - gns nnaTuHsbl;

- LMAGDY LME - gns cepebpa.
e LleHbl London Metal Exchange 3a ogHy TPOWCKYIO YHLMIO NepeBoaATCS B LieHY 3a rpaMm nyTeM AerneHus Ha

31,1034768 n ymMHOXalOTCsl Ha Kypc BantoTbl onpegeneHuss CYA no Kypcy, yctaHoBneHHomy B [lpaBunax

onpeaenenus CHA.



e LlleHa baHka Poccuu (npu otcytcTBum goctyna k London Metal Exchange wnu otcytctBum LeHbl London

Metal Exchange Ha gaty onpegeneHusa CHA)

CnpaBeanveas CTOMMOCTb TpeboBaHWii K KpeOUTHOV OpraHu3auuy BbINNaTUTb OEHEXHbI SKBUBanNeHT
JAparoueHHbIX MeTannoB npusHaeTca pasHol 0 (Hymwo) B cnydyae cobbiTUs,, MPUBOAALLETO K MPU3HAHUIO
[paroLeHHoro MeTanna HenpurogHbiM Ans AanbHenLero UCnonb3oBaHusa Mo LeneBoMy Ha3Ha4YeHuto, ¢ Aathbl

nony4eHna OJOKyMeHTa O TakoM (baKTe.

3.5. [eHexHble cpeacTBa, Haxoasawmecs y npodeccuoHanbHbIX YYaCTHUKOB PbIHKA LIeHHbIX Gymar u
B HKO HKL| (AO).

3.5.1. [eHexHble cpeacTBa y bpokepa (Ha cyete B HKO HKL] (AO)) npusHatoTcst B Ka4ecTBe aKkTUBA:
e C JaTbl 3a4MUCNEHNs AEHEXHbIX CPeACTB Ha crneLumnarnbHblIi GPOKEPCKUIA CHET HA OCHOBaHMM oT4YeTa Gpokepa.
e C JaTbl 3a4ncneHnst AeHexHbix cpeacTs Ha cyeT B HKO HKL, (AO), oTkpbiThint gnst NMA®

3.5.2. [eHexHble cpeactBa y bpokepa (Ha cyete B HKO HKL] (AO)) npekpaluaiT npusHaBaTbCA B KayecTBe

aKTmBea:

e C [aTbl UCNOJIHEHUA 6p0Kep0M 0bs13aTENBLCTB MO nepeyvyncneHnro OeHexHblX cpeacTtB CO cneuunalribHOro

BpokepcKoro cyeTa/BbIBOA AeHEXHbIX cpeacTs co cdeta B HKO HKL, (AO)

e C Jatbl peweHuns baHka Poccun 06 oT3biBe NMUEH3MM Y Bpokepa (AeHeXHble cpeacTBa NEpPexoasT B CTaTyc

npoyen 4ebuTopckoii 3ag0ImKEHHOCTH)

e C AaTtbl nuKBMgaunmn 6p0Kepa cornacHo I/IH(*)OpMaLI,I/II/I, paCKprBaeMOIZ B OCbI/ILLI/IaJ'IbHOM OOCTYNMHOM UCTOYHUKE

(8 TOoM uncne 3anucu B EMPHOJ1 o nukesmaawumm 6pokepa)

3.5.3. CnpaBeanusasi CTOMMOCTb eHEXHbIX CPEACTB, Haxoasawwmxcsa y bpokepa nnm Ha cyete B HKO HKL, (AO),

onpependaeTcd B CyMMe OCTaTKa Ha yKa3aHHbIX cHeTax.

Mo ncrteyeHmm CpoKa KBaJ'IVI(*)VIKaLI,VIVI ,CleﬁMTOpCKOVI 3aO0JDKEHHOCTU KakK OﬂepaLlMOHHOVI, a TaK Xe B cliy4vae
BbISIBMIEHNS] MHbIX COObLITURA, npmBoaAnNX K obecueHeHuH, cnpaeseannBasd CTOMMOCTb OfpedendeTcqa B

cooTBeTCcTBUM C [NpunoxeHnem Ne2.
3.5.4. B oTtcyTtcTBUE Npu3HakoB obecLieHeHnsa aebuTtopckast 3a40MKEHHOCTb NPU3HaEeTCs onepaLoOHHON:

e B TeueHue Bcero nepmoaa HaxoXxaeHus AeHEXHbIX CpeacTB Ha cyeTax bpokepa nnm Ha cyetax B HKO HKL]
(AO)

e B TeueHue 3 paboumx gHen C gathl, Korga ynpaensiowas KOMNaHWSa Bbipa3una HamepeHwe O BbiBOAE
OEHeXHbIX cpeacTB co cyeTa bpokepa unu co cyeta B HKO HKL, (AO) B ycTtaHOBreHHon cdopMe cornacHo
3aKkniYeHHbIM JOroBopaM (CornalleHnsam), B cnyyae, ecrnvm B TeYeHUe yKasaHHOro cpoka AeHEeXHble CpeacTBa

He nony4eHol Ha cyeT MNP,

3.6. LleHHble Bbymaru

3.6.1. LleHHble Gymaru npusHaloTCA B kKauecTBe akTMBa C AaThl Nepexona npasa cobCTBEHHOCTU (C YCroBUEM

nepexoda BCeX PUCKOB U BbIrOf, CBA3aHHLIX C BriafeHUeM LieHHoW Gymaroin):



e ecnu LeHHasa Bymara NoAnexuT y4yeTy Ha cdeTe Aeno - ¢ AaTbl 3a4ncreHuns LeHHon Bymaru Ha cyeT aeno,
otkpbIThin YK [1.Y. ®oHaa B cneuynanuanpoBaHHOM Aeno3uTapun, NOATBEPXKAEHHON BbINUCKOW, yBEAOMITEHUEM,

OT4ETOM U UHbIM OOKYMEHTOM NO onepaunam, npom3seeHHbIM Mo CHeTYy Aeno.

e eCcnu LieHHble Bymaru He noanexar y4eTy Ha cyeTax Aeno (3a UCKMoYeHneM Oeno3nTHbIX cepTUdUKaToB) - C
JaTbl nepexofja npaBa COGCTBEHHOCTM, OMpedeneHHOW B COOTBETCTBMM C YCIIOBMSIMM [[OroBoOpa WM
NnoATBEPXXAEHHON aKkTOM NnpremMa-nepeayn LeHHbIx bymar;

3.6.2. [aTtoi npekpalleHus NpusHaHWsa LeHHbIX Gymar siBnsetca naTta nepexoga npaB COBGCTBEHHOCTM Ha

LEeHHble 6ymarv| (C ycnosuem nepexona BCex pUCKOB U BbIro, CBA3AHHbLIX C BllageHNeM LEeHHOM 6y|vlar0171):

e eCnv UeHHas Oymara noanexuT y4eTy Ha cyeTe geno - ¢ AaTbl CMUCaHUSA LeHHOoW Oymaru co cuyeTa geno,
oTkpbiToro YK [1.Y. ®oHga B cneymanuanpoBaHHOM Aeno3nTapun, NogTBEPXKAEHHON BbIMUCKON, yBEOOMIIEHUEM,
OTYETOM M MHbIM OOKYMEHTOM MO ornepauusiM, Mpou3BeAEeHHbIM MO CYETYy Aeno Ha OCHOBaHUM BbIMUCKY,
yBEOMIEHUS], OTYETA M MHOIO JOKYMEHTa MO onepauunsiv, NpoM3BeLeHHbIM Mo cYeTy Aeno;

e €eCN LieHHble Oymaru He nogsiexar ydeTy Ha cyeTax Aeno (3a UCKIMoYeHNEM OeN03UTHbIX cepTUdMKaToB) — C
JaTbl nepexoda npaBa COOCTBEHHOCTW, OMpefeneHHoOW B COOTBETCTBUM C YCMOBUSMW [OroBopa unu
NoATBEPXKAEHHOW akTOM NpueMa-nepeaayn LeHHbIx bymar;

e B Crnyyae NuWKBMAALMM SMUTEHTaA — C AaTbl NONyyYeHwWs uHdopmauum o BHeceHunm 3anucu B EMPKON o
NUKBMZaLMN SMUTEHTA;

3.6.3. [pu nepepaye ueHHbIX Bymar nNo caenkam, coBeplLlaeMbiM Ha BO3BpaTHOM OCHOBE, HE BMeEKyLLMM 3a
cobol nepexoq BCeX PUCKOB WM BbIFOA, CBA3aHHbIX C BNajeHWeM LeHHOW Gymarow, npekpalleHne npusHaHus
nepefdaHHbIX LEeHHbIX Bymar He npoucxoauT. [pn 9TOM AeHexHble CpeacTBa, NONyYeHHble B pesynbTaTe
COBEpLLEHMS TAKMUX COENOK, MPU3HAKTCS B kayecTBe 0b6s3aTenbCcTBa.

3.6.4. B cnyyae nony4veHusi LeHHbIX Oymar no caenkam, COBepllaeMbiM Ha BO3BPaTHOM OCHOBE, Npu
COXpaHEHUN KOHTpareHTOM Mo caernke 3a co0oW 3HAaYMUTENbHOM YacTu BCEX PUCKOB M BbIrO4, MPU3HAHNE Taknx
LEeHHbIX 6ymar He npoucxoguT. [pn aToM OeHexXHble cpeacTea, nepedaHHbIe B pe3yrbTaTte COBEPLUEHUS] TaKMX

COenokK, NpU3HaKTCA B KayecTBe AebUTopcKon 3a40MKEHHOCTMN.

3.6.5. [nsa onpepeneHus cnpaBeanMBON CTOMMOCTM LEHHbIX Bymar MCMnonb3yrTcs crieayoline UCTOYHUKN
OaHHbIX B COOTBETCTBUM C X NEPaPXUEN:

3.6.5.1. 1-bI ypoBeEHb — LieHa aKkTMBa Ha AKTUBHOM PbIHKE.

3.6.5.2. 2-0M ypoBeHb — LeHa, paccyMTaHHas Ha OCHOBe HabMwAaemblX AaHHbIX MO YKa3aHHOMY WM
aHarnorM4HoMy akTuBy.

3.6.5.3. 3-un ypoBeHb - LeHa, onpegenieHHas Ha OCHOBE HeHabnaaeMbIX AaHHbIX UCKIMIOYNTENBHO Ha OCHOBE
pacyeTHbIX NokasaTenen B OTHOLLEHUN KOHKPETHOro akTuBa.

3.6.6. B uenax onpegeneHua CHA B HanbonbLLen CTENEHN NPUMEHSIIOTCS LieHbl 1-r0 YPOBHA Y B HAUMEHbLLEN
- 3-ro ypoBHS.

3.6.7. Habrniopaemas n pgoctynHas OupxeBas nnowagka — TOproBasd nnowagka poCCUcKon un (Mnwn)
WHOCTPaHHON OWpPXK, K KOTOPOM y YNpaBnswwen KOMMaHWW eCTb [OCTYM, Kak HanpsiMylo, Tak U 4vepes
PUHAHCOBbIX NOCPEAHUKOB.

HocTynHble n Habnogaemble GMpXKeBble NIOLWLAAKN:

e [lybnnyHoe akumoHepHoe obwecTtBo "MockoBckas bupxa MMBB-PTC"

e [OHKOHrckasa cdoHgoBas obupxa

e EBpoHekcT JloHaoH



e EBpoHekcT MNapmx

o JloHgoHckasa dooHaoBasa bupxa

e Heblo-Mopkekasa dhoraosas Gupxa

e Hblo-Mopkckas dhoraosas Gupxa obnuraumii

o doHpoBas bupxa Hacgak

o ®paHkdypTCcKkas hoHaoBasi bupxa

3.6.8. AKTMBHBIA PbIHOK - PbIHOK, Ha KOTOPOM Onepaumm C akTMBOM WM 00s13aTENbCTBOM MPOBOAATCH C
O0CTaTOYHOWM YacTOTON U B AOCTAaTOYHOM oObeme, NO3BOMAIOLLEM NonyvaTb MHopMaLmio 06 OLleHKax akTMBOB
Ha NOCTOSIHHOW OCHOBE.

3.6.9. OCHOBHbIM PbIHKOM MPU3HAETCSI PbIHOK (M3 YUCNa aKTUBHbLIX), C HAMOOMbLUUM A1 COOTBETCTBYHOLLIENO
aKkTMBa 06BbEMOM TOProB U YPOBHEM aKTUBHOCTMW.

3.6.10. AKTMBHbIM PbIHKOM OS5 LEHHbIX Gymar, [OnywWeHHbIX K TopramMm Ha POCCUMNCKOW UM MHOCTPaHHON
Oupxe, 3a MCKMoYeHnem (obnuraumim BHEWHNX OobnuraumoHHbIX 3anmoB Poccunckon degepaumm; SOMroBbIX
LUEeHHbIX Oymar WMHOCTPaHHbIX FOCYAapcCTB; €BpOOOMMraumii MHOCTPaHHbIX SMWTEHTOB, LEHHbIX Oymar
MeXOyHapOAHbIX (PMHAHCOBLIX OpraHM3aunii) NpusHaeTcs AOCTynHas n Habnogaemas bupxesasi Nnowaaka, B
Cry4yae Hamnmuuus UeHbl Ha JaTy OnpedeneHus crnpaBeffiMBOM CTOMMOCTU UM COOTBETCTBUS OOHOBPEMEHHO

cneayroLnm Kputepuam Ha gaTy onpegeneHusa CHYA:

e KonnyecTBO CAENOK B OTHOLUEHUN YKa3aHHOW LeHHOW Oymaru 3a nocrnegHuii Toproebii AeHb — 2 ([Be) u

Oonee.

o CoBOKyNHbIV 06bEM COEMNOK B OTHOLLEHUWN YKa3aHHOW LieHHOM Bymaru 3a ToproBbin AeHb npeBbicun 500 000
(naTbCcoT ThicAY) pybnen (MnNu COOTBETCTBYIOLWMA pybneBbin 3kBUMBaANEeHT no kypcy baHka Poccum Ha paty

onpepeneHna akTMBHOIo pbliHKa, ecrnn obbem caenok onpeneneH B MHOCTpaHHOﬁ BaJ'II'OTe).

3.6.11. OCHOBHbIM PbIHKOM 4J151 POCCUMACKMX LIEHHbIX Bymar npusHaeTcs:

¢ MockoBckast bupxa, ecnu MockoBckasi Gupka ABNsieTcs akTUBHBIM PbIHKOM.

¢ B cnyyae ecnu MockoBckasi bupka He SiBNSieTCst akTUBHBIM PbIHKOM — poccuickast bupxkeBas nrnollagka m3
ymMcna akTUBHBLIX PbIHKOB, MO KOTOPOW onpeaeneH HanbonbLnin obLwnii 06beM CAENMOK MO KONMYECTBY LIEHHbIX
Bymar 3a npegbigyine 30 TOProBbIX OHEN.

o [pu oTcyTcTBUM MHPOPpMaLMK 06 06beMe CAENOoK NO KONMMYECTBY LEeHHbIX Oymar ucnosnsayetcsa uHdopmaums
06 ob6beme cOenok B OeHEeXHOM BbipakeHuu. [lpn paBeHCTBe obbema CAENnoK Ha pasfiMyHbIX TOProBbIX
nnoLagkax OCHOBHbIM PbIHKOM CYMTaETCs ToOproBasi nroLwaaka ¢ HambonbLIMM KONMYECTBOM COENOK 33 AaHHbIN
nepuog.

3.6.12. OCHOBHbIM PbIHKOM A1 MIHOCTPaHHbIX LIEHHLIX Oymar npusHaeTcs:

e WHOCTpaHHas Oupxa unu poccuinckass bupxa w3 4YMcna akTUBHBbIX PbIHKOB, MO KOTOPOW onpegeneH
HanbonbLnn obLLMIA 06BEM COENOK NO KONMMYECTBY LiEHHbIX OGymar 3a npegpiayLine 30 TOproBbixX AHEN.

e puW OTCYTCTBUU MHApOpMaLMn 06 o6GbeMe CAernoK No KONMMYECTBY LIEHHBLIX ByMar ncnonb3yeTtcst uHdopmaums
06 obbeme cOenok B AEHEXHOM BblpaXeHuwu. Mpu 3TOM BeNUYMHbl OObeMma CAENoK B BasoTe KOTUPOBKM
nepesogaTcsa B pyonu no kypcy baHka Poccun Ha paaty onpegeneHns CHA. Npu paBeHcTBe 06beMa caoenok Ha
pasnuyHbIX TOProOBbIX MrloWaAKkax OCHOBHLIM PbIHKOM CYMTAeTCs Toproeasi Mrnowagka ¢ Haubonblmnm

KONMYECTBOM CAENOK 3a AaHHbI Nepuog.



Ona obnuraunm BHEWHMX 00NUraumMoHHbIX 3anmoB Poccunckon ®epepauun, OONrOBbIX LEHHbIX Bymar
WHOCTPaHHbLIX TOCY4apCTB, €BpoObnUraumMii MHOCTPaHHbIX 3MUTEHTOB, LEHHbIX Oymar MexayHapoaHbIX
(PUHAHCOBLIX OpraHM3auuini OCHOBHBLIM PbIHKOM NMpU3HaeTcsi BHEOMPXKeBOW pbIHOK., B cnyyae, ecnu obnuraumm
BHELUHUX 0ONUrauMoHHbIX 3anmoB P®, gonroBble LieHHble OymMarM MHOCTPaHHbIX rOCyAapcTB, eBpoobnurauum
WMHOCTPaHHbLIX 3MUTEHTOB, LiEHHble Bymarn MexayHapoAHbIX (OMHAHCOBbLIX OpraHu3auuin JOonyLleHbl K Topram
TONbKO Ha POCCUINCKOM DMpke, TO CnpaBeanMBasl CTOMMOCTL LieHHbIX Gymar onpegensieTcs Ha YpoBHe 1 Tak xe,
Kak onpefensieTcs cnpaBegnveBas CTOMMOCTb Obnuvraumi pocCcMMCKOro amMmnteHTa. B cnydae, ecnn ykasaHHble
LEeHHble Gymary gonylieHbl K Topram Ha POCCUWCKOW Oupxe u/unm MHOCTpaHHOW Gupke, KOoTopas npu3HaHa
aKTMBHOW B COOTBETCTBUM C HacTosLmMK MpaBunamu onpegenexHms CHA, B To Bpemsl, Kak OTCYTCTBYIOT AaHHbIE
BHEOUPKEBOIO pbIHKA, TO NOPSAOK MPU3HAHMS pblHKA OCHOBHbIM OyET TakuUM Xe, Kak Anst UHOCTPaHHbIX LIEHHbIX

Bymar.

3.6.13. CnpaBegnueas CTOMMOCTb LiEHHbIX Bymar poCCUACKMX AMUTEHTOB (3@ UCKITIOYEHNEM MHBECTULMOHHbIX
naeB POCCUNCKNX NaeBblX MHBECTULMOHHbBIX (DOHA0B, UMOTEYHBIX CEPTUMMKATOB y4acTus).
1 yposeHb: [Ins onpeaeneHns cnpasennvBoin CTOMMOCTM UCNOSb3YIOTCS LieHbl OCHOBHOIO pbiHKa (U3 yMcna
aKTUBHbIX POCCUIACKMX OMpX), BbIOpaHHbIe B cneaytolem nopsiake (yobiBaHusa npuopureTa):
e CpeaHeB3BeLUeHHasi LieHa Ha MOMEHT OKOHYaHWsi TOProBOM CECCUN POCCUICKON BUPXKU Ha aaTty
onpegenenus CYHA
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOW CECCUN POCCUMCKOM BMpxK Ha gaTy onpegenerHunss CHA
npW yCnoBUW NOATBEPXKOEHMS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpeneneHHas Ha gaty onpegeneHms CHA, npusHaeTcs KOPPEKTHOW, eCnu:

- OHa HaxoAWUTCS B MHTEpPBare Mexay MUHMMAarnbHOW U MakCcumarbHOW LeHaMu COeroK Ha 3Ty e JaTy 3Ton

xe onpxu;
e LleHa 3aKpbITUS HA MOMEHT OKOHYaHUS TOProBOWM CECCUM POCCUIMCKON Bupxin Ha gaty onpegeneHms CHA npu
YCINOBUW MOATBEPXKOEHNSI €€ KOPPEKTHOCTM;

LleHa 3akpblTUs NpU3HaeTCs KOPPEKTHOW, €CNY pacKpbIThbl JaHHbIE 00 06beMe TOproB 3a AeHb U 00beM

TOProB HE PaBEH HYIIO U Takas LeHa 3aKpbiTUSA HEe paBHa HyrHo.

CnpaBegnvBasi CTOUMOCTb JOSITOBOW LIEHHOW Bymaru onpegenseTcs ¢ y4eTOM HaKOMEHHOrO KYNOHHOTO
Joxofa Ha paty onpegeneHuns CHA.
B cnydae oTCyTCTBMS YKa3aHHbIX LeH B COOTBETCTBYHOLUNX MHAPOPMALMOHHBLIX CUCTEMAX B CBSA3M C HETOPTOBbIM
OHeM GMpX, MO UToram TOProB Ha KOTOPLIX ONPeaenstoTCs pacyeTHbIe LieHbI, ANs Lenen onpegeneHus
crpaBeannMBOM CTOMMOCTU akTMBOB MCMOMb3YyeTCs LeHa, paccyntaHHas no uToram nocrieHero TOproBoro gHs.
Takon nogxof Ucnosnb3yeTcs B OTCYTCTBUE COObITUIA, KOTOPbIE MO CYLLLECTBEHHO MOBNMSTL HA 3HAYEHNE

pacyeTHOW LieHbl B HETOProBbIN AEHb.

2 yposeHb: Crnpasednugasi cCmouMocmb akyul pocculickux aMumeHmos, obpaljaroujuxcs Ha pocculickux u
UHoCcmpaHHbIX ¢hoHO08bIX bupxKax, orpedesnisiemcs 8 Coomeemcmeauu ¢ MOOesIbK OUEHKU, OCHOBaHHOU Ha

KOppeKkmuposke ucmopuyeckol UeHbl:

[aHHasi KoppeKTMpoBKa NPUMEHSETCH B CIlydae OTCYTCTBUA HabMo4aeMoln LieHbl B TeYeHne He Bornee aecsaTy
paboumnx gHen (ganee ucnonb3yetcs 3 ypoBEHD).

[nsa uenen oueHKN cnpaBeAnMBO CTOMMOCTU UCMOSb3YeTCs NPUBEAEHNE CTOMMOCTH aHanM3npyemoro
(PMHAHCOBOIO MHCTPYMEHTA Ha BENUYUHY OTKIOHEHWSI PbIHOYHOMO UHAMKaTOpA.

B kayecTBe PbIHOYHbLIX UHOWUKATOPOB MOIyT UCMNOJIb30BaTbCA:



- UIHAEKChI aKLU LUMPOKOIo pbiHKa (OCHOBHbLIE MHAEKCHI), Takme kKak MHoekc MMBB, PTC, MSCI, S&P500, DJIA
n apyrue;

Mpu BbIGOpPE MHAEKCA NPEMMYLLECTBO OTAAETCA MHAEKCY, PaCCYUTLIBAEMOMY OPraHn3aToOpOM TOProB, Ha
KOTOpOM obGpallaeTcs LeHHast bymara. [No Aeno3ntapHbIM pacnmckam BO3MOXHO MCMONb30BaHME PbIHOYHbIX
WHOWKATOPOB B OTHOLLIEHUN 6a30BbIX aKTUBOB.

B cny4yae, ecnu BantoTa MHAeKca OTNMYaeTcs OT BantoTbl OLeHMBAEMON LIeHHOI Gymaru, pacyeT Npov3BoANTCS
C Y4ETOM KypPCOBOW pasHULibl NO Kypcy, onpeaensiemMomy B COOTBETCTBUM C HAcTosWwMMK [Npasunamm

onpepeneHna CTOMMOCTU YNCTbIX akTUBOB.

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnueas CTOMMOCTb OAHOM LieHHOW 6yMmaru Ha gaTy onpegenenuns CHA

PO - nocneaHsas onpegeneHHasi cnpaeBegnnBas CTOMMOCTb LIEHHOW Bymarm

IndTn - 3Ha4YeHMe pbIHOYHOTO MHAMKAaTOpa Ha aaTty onpeaeneHus CHA (Ha MOMEHT 3aKpbITuS)

INdTO - 3Ha4yeHne pbIHOYHOIO MHAMKATOPa Ha AaTy NocrneaHero onpeaerneHns cnpaBeaIMBon CTOMMOCTM

LeHHOM Oymaru (Ha MOMEHT 3aKpbITLS)

2 yposeHb: Cripasednusast cmoumocmb obrueayuti pocculickux 3MumeHmos u espoobnuzayud, obnuesayul
8HeWwHux 3alimos P®, egpoobriueayuli UHOCMpPaHHO20 SMUMEHMa, UeHHbIX bymaz mex0yHapoOHOU
guHaHcosoU opeaHu3ayuu, obpawarouuxcsi Ha POCCULICKUX U UHOCMPaHHbIX ¢hoHO08bIX bupxax
onpedernsiemcsi:

- ueHa, paccumtanHHasa HKO AO HP[(no meTtogonorusm, yteepxaeHHbiM 01.12.2017 n no3agHee) ¢
NCMONMb30BaHWEM METOAOB OLLEHKW, OTBEYALUMX KPUTEPUSIM MCXOOHbBIX AaHHbBIX BTOPOrO YPOBHS B
cootBeTcTBMM ¢ MCPO 13 (NpropuTeT oTAAETCH LieHaM, onpeaerieHHbIM Mo nocneaHen yTBEPKaAeHHON

MeToOMKE OLEHKMN).

Cl'lpaBeﬂ,J'IMBaFl CTOMMOCTb A0JITOBOM LIEHHOMN 6ymar|/| onpenendaeTca C y4eToM HaKOMNJIeHHOro KyrnoHHoro

Joxofa Ha paTty onpegeneHuns CHA.

B cny4dae OTCYTCTBUA YKa3aHHbIX LleH B COOTBETCTBYHOLLNX I/IH(*)OpMaLI,I/IOHHbIX CcucrtemMax B CBA3N C HETOProBbiM
AHeEM 6Mp)K, MO UTOramMm TOProB Ha KOTOPbLIX oNpeaenAarnTcAd pacydeTHble LeHbl, And uenemn onpepgeneHuna
cnpaBeanBoﬂ CTOMMOCTW aKTUBOB MUCIMNOJ1b3YyeTCH LeHa, pacCcYuTaHHaaA no uTtoram rnocrieqHero ToproBoro gH4.
Takon nogxon, ncnonb3yeTca B OTCYTCTBUE cobbiTun, KOTOpbl€ MOITn CyLeCTBeHHO NOBIUATbL Ha 3Ha4YeHune

pacyeTHOW LieHbl B HETOProBbLIN AEHb.

3 ypoBeHb: CnpaBenmeas CTOMMOCTb 0Bnuraumii pPOCCUNCKNX SMUTEHTOB, OBnuraLnin BHeLWHUX 3aimoB PO,
eBpoobnuraLuin NHOCTPaHHOIO SMUTEHTA, LieHHbIX Bymar MexayHapoaHou (oMHaHCOBOW OpraHu3aumm,
obpallaoLLmxcs Ha pOCCUNCKUX U MHOCTPaHHbIX (hOHAOBbLIX Bupxax onpegenseTcy B nopsiake yobiBaHUs

npuvopuTeTa:

a) LeHa, paccuntaHHas LleHoBbim ueHTpom HPL (no meTogmkam, yrBepxaeHHbiM 01.12.2017 n no3aHee)
C MCNONb30BaHNEM METOO0B OLEHKUN, OTBEYALLMX KPUTEPUSM UCXOAHBIX AaHHbIX 3-T0 YPOBHS B COOTBETCTBUM

¢ MC®013 (npuopuTeT oTAAeTCs LieHaM, onpenerieHHbIM Mo nocrneaHen yTBEPKAEHHON METOOUKE OLIEHKW);

b) LeHa Ha ocHOBaHMM OTYETA OLEHLLMKA, COCTABIIEHHOrO HE paHee 6 mecsaueB Ao aatbl onpegenenuns CYHA. B
cny4vae, ecnm OLeHLUKOM onpejeneHa CToMMmocTb obnuraumm 6e3 yyeta HaKONNEeHHOro KynoHHOro goxoaa, To

cnpasennmBada CTOMMOCTb Ha KaXayr AaTy OUeHKU onpenendeTca ¢ y4eToM HakKonneHHOro KynoHHoro goxoaa.



CnpaBeanueasi CTOMMOCTb [OSNTOBOM LieHHON ByMary onpeensieTcsi C y4eTOM HaKoMIeHHOro KynoHHOro

Joxofa Ha paTty onpegenenuns CHA.

B cnyyae oTCyTCTBUA yKasaHHbIX LIeH B COOTBETCTBYIOLLMX MHDOPMALMOHHBIX CUCTEMAX B CBSI3W C HETOProBbIM
AHeM BGUpX, No UTOram TOProB Ha KOTOPbLIX ONpeaensaTcs pacyeTHbIe LieHbl, AN uenei onpeaeneHus
CrpaBeanvBOi CTOMMOCTM aKTUBOB UCMOJIb3YeTCs LieHa, paccunTaHHas no uToram nocrieqHero TOproBoro AHsl.
Takol nogxod UCMosib3yeTcs B OTCYTCTBME COObLITUI, KOTOPbIE MOTTIM CYLLECTBEHHO MOBIMSATL HA 3HAYeHne

pacyeTHOW LieHbl B HETOProBbLIN AEHb.

3.6.14. CnpaBeanueas CTOMMOCTb MHOCTPaHHbIX LIEHHbIX ByMar, JONroBbIX LLEeHHbIX OyMar MHOCTPaHHbIX
rocyaapcTts, obpallaloLwmnxcs Ha POCCUNCKUX M MHOCTPaHHbIX (POHAOBLIX OMpXKax onpegenseTcs B
crnepywoLem nopsiake:

1 yposeHb: [Ina onpegeneHus cnpaBegimBo CTOMMOCTHW, MCNOMb3YHTCH LieHbl OCHOBHOTO pbIHKa (M3 Yucrna

aKTUBHbIX POCCUIACKMX OMpX), BbIOpaHHbIe B cneaytolem nopsiake (yobiBaHusa npuopureTa):

e CpedHEeB3BELLEHHAs LieHa Ha MOMEHT OKOHYaHWsi TOProBOM CECCUMM POCCUMCKON BUpXM Ha aaTy

onpegenenus CHA

e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOW CECCUN POCCUNCKOM BMpxK Ha gaTy onpegenerHnss CHA

npu yCroBun NOATBEPXKOEHNS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpegeneHHas Ha gaty onpegeneHms CHA, npMsHaeTcs KOPPEKTHOW, ecnu:
- OHa HaxoAWUTCS B MHTEpBarne Mexay MUHMMAarnbHOW M MakCcumarbHOW LeHaMu COeroK Ha 3Ty e JaTy 3Ton
xe bnpxu;

e lleHa 3aKpbITUS HA8 MOMEHT OKOHYaHUS TOProBOM ceccun poccumnckom bupxn Ha gaty onpegenexms CHA npu

YCINOBUW NOATBEPXKAEHNSI €€ KOPPEKTHOCTM;

LleHa 3aKpbITUs Npu3HaeTCsl KOPPEKTHOM, €CNK PackpbiTbl AaHHble 06 0ObeMe TOpProB 3a AeHb U 0O6beM

TOProB HE paBEeH HyI0 U Takas LeHa 3akpbiTUSA He paBHa HyrHo.

Cnpaseanueass CTOMMOCTb AO0AroBOM ULeHHOW 6ymarn onpegenserca C y4yeTOM HAaKOMAEHHOro

KYNOHHOro Aoxoda Ha gaTy onpegenedmns CHA.

B cniyyae oTCyTCTBUS yka3aHHbIX LEH B COOTBETCTBYIOLUX MH(POPMALMOHHBIX CUCTEMAX B CBA3WN C HETOPrOBbIM

aHeM Oupx, Mo MTOoram TOProB Ha KOTOPbIX ONPedenstoTCA pacyeTHble UeHbl, Ans Lenen onpegeneHusi

cnpaBensIMBON CTOMMOCTU aKTMBOB MCNOSb3YeTCs LieHa, paccyMTaHHas no utoram nocnegHero ToproBoro OHs.

Takoi nogxopn UCMONb3yeTCs B OTCYTCTBUE COOLITWIA, KOTOpPbIE MOIMM CYLLECTBEHHO MOBMMATbL Ha 3Ha4YeHue

pacyeTHON LieHbl B HETOPrOBbIA AEHbD.

2 yposeHb oripedesisemcs 8 nopsioke ybbigaHusi npuopumema .

a) ueHa, paccuutaHHas HKO AO HP[(no wmeTtogonorusm, yrtBepxaeHHbiM 01.12.2017 wn nosgHee) c

MCMONb30BaHWEM  METOAOB OLEHKW, OTBEYaloLWMX KPUTEPUSIM MWCXOAHbIX [AaHHbIX BTOPOro YpPOBHSA B

cootBeTcTBUM ¢ MCPO 13 (npuoputeT oOTAaeTCA LeHaMm, OnpederieHHbIM MO MOCNeaHen YTBEPXKOAEHHON

METOOVKE OLIEHKM).

CnpaBepnmBasi CTOMMOCTb AOSNTOBON LIEHHOW GyMaru onpeaenseTcs ¢ y4eTOM HaKoMMeHHOro KynoHHOro 4oxoaa

Ha aaty onpeaeneHunss CHA.

B cnyyae oTCyTCTBUSI yka3aHHbIX LEH B COOTBETCTBYIOLLNX MH(POPMALMOHHBIX CUCTEMAX B CBA3WN C HETOPrOBbIM

OHeM OupX, MO MToram TOProB Ha KOTOPLIX OMNPEAEnstTCA pacyeTHble LeHbl, ANA Lenen onpeneneHus

cnpaBeanuBon CTOMMOCTU aKTMBOB MUCMOJSb3YEeTCH LieHa, paccYnuTaHHasa no utoram nocriegHero TOproBoro gHs.



Takol noaxod MCNosb3yeTcsl B OTCYTCTBUE COObITUIA, KOTOPbIE MOIMM CYLLECTBEHHO MOBMMATbL Ha 3HA4YeHue
pacyeTHOW LieHbl B HETOProBbIN AEHb

b) Ha ocHoBe Habnogaemon LeHbl BHEGUPXKEBOrO pbIHKA:

1) WHOUKATMBHAA UeHa, onpegeneHHas no metoauke «Cbonds Valuation», packpbiBaemas rpynnon

komnaHun Cbonds Ha paty onpegeneHusa CHA;

2) WHOVKATMBHAA LeHa, ornpedeneHHas no metoauke «Cbonds Estimation», packpbiBaemasi rpynnon
komnaHui Cbonds Ha gaty onpegeneHus CHA.
Ecnu ykasaHHble LieHbl OTCYTCTBYIOT, NS LeHHOW 6Gymaru npumeHsieTcsl 3- ypOBEHb OLLEHKN CTOMMOCTU LEHHbIX
Bymar.

CnpaBegnuneas CTOMMOCTb AOMTOBON LIEHHOW Gymarn onpefensieTcsi ¢ y4eTOM HaKOMMEHHOro KynoHHOro
Joxopa Ha paTty onpegeneHuns CHA.
B cniyyae oTCyTCTBUS yKa3aHHbIX LEH B COOTBETCTBYIOLLUX MHCPOPMALMOHHBIX CUCTEMAX B CBA3WN C HETOPrOBbIM
aHeM Oupx, Mo MTOram TOProB Ha KOTOPbLIX ONPEedenstoTCA pacyeTHble LUeHbl, Ans Lenen onpeaeneHust
cnpaBensiIMBON CTOMMOCTU aKTMBOB MCMONb3yeTCs LeHa, paccymTaHHasa no utoram nocrnegHero ToproBoro AHs.
Takon nogxon UCMOMb3yeTCs B OTCYTCTBME COObITWIA, KOTOpPbIE MOFMM CYLLEeCTBEHHO MOBMMATbH Ha 3HA4YeHue

pacyeTHOW LieHbl B HETOProBbIN AEHb.

3 yposeHnb: a) LeHa, paccunTaHHas LleHoBbiM LieHTpoM HP[, (no meToankam, ytBepxkaeHHbIM 01.12.2017 u
no3aHee) C UCNOoNb30BaHNEM METOLOB OLEHKW, OTBEYAIOLLNX KPUTEPUAM UCXOOHbIX OAHHbIX 3-r0 YPOBHS B
cootBeTcTBMM ¢ MCPO13 (NpropuTeT oTAaeTCs LieHaM, onpegerieHHbIM Mo NocneaHen yTBepKaAeHHOM
METOAMKE OLEHKM);

b) ueHa Ha ocHOBaHMK OTYETa OLEHLUMKA, COCTaBIIEHHOro He paHee 6 MecaueB Ao Aatbl onpegenexdvs CHA. B
cryyae, ecnu OUEHLLUKOM onpefeneHa CToMMOoCTb obnuraumm 6e3 yyeta HaKoMIEeHHOro KyMOHHOIro 40X0A4a, TO
crnpaBeanuBasi CTOMMOCTb Ha KaXkayro AaTy OLEHKU onpeaensieTcsi C y4eTOM HaKoMnmeHHOro KyrnoHHOro 4oxoaa.
CnpaBegnuBas CTOMMOCTb JOMTOBOW LiIeHHON Bymaru onpeaensieTcs ¢ y4eTOM HakonfeHHOro KynoHHOro goxoaa
Ha pgaTty onpeaeneHunst CHA.

B cny4ae oTCyTCTBUA yKa3aHHbIX LIEeH B COOTBETCTBYIOLLUNX UHPOPMALIMOHHBIX CUCTEMAX B CBSI3M C HETOProBbIM
aHeM Oupx, Mo MTOoram TOProB Ha KOTOPbLIX ONPeAensitoTCA pacyeTHble UeHbl, ANs Lenen onpeaeneHusi
cnpaBensiIMBoON CTOMMOCTU aKTMBOB MCMONb3yeTCs LeHa, paccymTaHHasa no utoram nocrnegHero ToproBoro AHs.
Takon nogxop UCMOMb3yeTCcs B OTCYTCTBME COObITWIA, KOTOpPbIE MOIMMM CYLLEeCTBEHHO MOBMMATbH Ha 3HA4YeHue

pacyeTHOW LieHbl B HETOProBbIN AEHb.

3.6.15. CnpaBegnueasi CTOMMOCTb WMHBECTULIMOHHBIX MaeB POCCUMCKMX MaeBblX WMHBECTULMOHHBLIX (DOHAOB,
MMOTEYHbIX CepTUMKATOB yyacTus.

1 ypoBeHb: B COOTBETCTBUM MEPBbLIM YPOBHE OLEHKU AN LEHHbIX BymMar poCCUACKUX SMUTEHTOB COracHo M.
3.6.13 HacToswux MNpasun CHYA.

2 ypoBeHb: pacyeTHas CTOMMOCTb packpbiTasa / npegoctaeneHHas YK MN®/ nnotevyHoro nokpbiTvs, B CPOKM,
npeaycMOTpPEHHbIE HOPMaTMBHBIMU akTamu BaHka Poccuu.

3 ypoBeHb: OL|eHKa Ha OCHOBaHWW OTYeTa OLEHLLMKa, COCTaBMNEHHOro He paHee 6 MecsueB A0 AaThbl onpeaeneHms
CUA.



3.6.16. LleHHasa 6ymara siBnsieTcst 4ONOJSTHUTENbHbLIM BbIMYCKOM.

[ns oueHkn ueHHoWn 6yMaFM MCnonb3yeTcd LeHa BbiyCka (aHaJ'IOFI/I‘-IHOFO aKTMBa), NO OTHOLUEHUIKO K KOTOPOMY
OaHHbIN BbIMYCK ABNAETCA OONONMHUTENbHbIM, OnpeneneHHaa Ha AaTy onpeneneHuda CYA B cooTBeTCTBUMN C

mMoaenAamMm oueHKN CTOMMOCTU LIEHHbIX 6ymar, ana KOTopbiX onpeaeneH aKTMBHbIN PbIHOK.

Cl'lpaBeD,J'IMBaFl CTOMMOCTb onpenendaeTtcda cornacHo 3TOMY nNopAAKy OO0 BO3HUKHOBEHUA cnpaBe,anBoM

CTOMMOCTW LieHHOW GymMaru, SBnstoLLeincs 4ONONHUTENbHBIM BbIMYCKOM.

3.6.17. LleHHasa Oymara, nonydeHHas B pe3ynbTaTe KOHBEPTALMM B Hee LpYron LieHHoW Oymaru (McxopHon

LeHHoW Oymarn).

Ona oueHkM UeHHOW Gymarn, WUCNoNb3yeTcs LieHa WCXOOHOW LeHHoW Gymaru, onpedeneHHas Ha gaty
onpegeneHnsa CYA B cOOTBETCTBUM C MOAENSAMU OLIEHKM CTOMMOCTU LieHHbIX GyMar, Ana KOTopbiX onpeaeneH

aKTUBHbIN PbIHOK, CKOPPEKTMPOBaHHasA ¢ y4eToM koadhdmLmeHTa KoHBEpPTaLUN.

Ecnu HeBO3MOXHO ONpefenuTb B COOTBETCTBMU C MOAENSAMU OLLEHKM CTOMMOCTM LiEHHbIX Bymar, ons KoTopbixX
onpenerneH akTMBHbIA PbIHOK, LEHY UCXOAHOW LeHHon Oymarm Ha gaty onpepgeneHus CYA, ucnonbayeTcs
cnpasennmBasi CTOMMOCTb MCXOAHOW LeHHOW Bymaru, onpegeneHHas Ha AaTy KOHBepTaL M, CKOPPEKTMpPOBaHHas

C ydeToM KoapbhmLmneHTa KOHBEpPTaLUU.

CnpaBeanueasi CTOMMOCTb OMNpefensieTcsi COrmacHo 3TOMY TMOpsidky A0 BO3HWKHOBEHUS! CrpaBeanvBoii
CTOMMOCTU LieHHON Gymaru, norny4YeHHoOn B pesynbTaTe KOHBEpTALUW B Hee APYroi LeHHon Gymaru (MCXoaHoi

LeHHon bymarn).

* OLLEHOYHOW CTOMMOCTbBH aKLMi ¢ 6onblUel (MeHbLUER) HOMUHAMNBHOW CTOMMOCTbBIO, MPU3HAHHbLIX B pe3yrnbTaTe

KOHBepTaunn B HUX NCXOOHbIX aKuui, sSIBNSIETCA OLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX akumn.

* OUEHOYHOM CTOMMOCTBIO aKLUWiA TOW ke kaTeropuu (Tuna) C WMHbIMKM NpaBamu, MPU3HAHHbLIX B pesynbTaTte

KOHBepTauunn B HUX UCXOOHbIX akuun, aBngeTcs oueHo4YHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKunn.

* OLIEHOYHOW CTOMMOCTbIO aKLWiA, MPU3HAHHBLIX B pe3ynbTaTe KOHBepTauuu npu Opo6reHun NCXOAHbIX aKLui,

ABMSETCS OLEHOYHAsi CTOMMOCTb KOHBEPTUPOBAHHbIX akUWIA, AeneHHas Ha koadhuumeHT apobneHus.

* OLLEHOYHON CTOMMOCTbIO aKLUiA, NPU3HAHHbIX B pe3dyrbTaTe KoHBepPTaLun Npn KOHCONMaaunn NCXo4HbIX akumn,

ABNAEeTCA oueHO4YHaAa CTOMMOCTb KOHBEPTUPOBaAHHbIX aKkummn, YMHOXEeHHaA Ha KOS(*)(*)I/ILI,I/IGHT KOHCconunaauunu.

+ OLEeHOYHOV CTOMMOCTbIO aKUUi UnyM o6nuraumini HOBOro BbiMycka, NPU3HaHHLIX B pe3ynbTate KOHBepTauuu B
HUX KOHBEPTUPYEMbIX UCXOAHBIX LIEHHbIX Gymar, SIBNSeTCs OLEeHOYHast CTOMMOCTb KOHBEPTUPOBAHHbBIX LIEHHbIX
Gymar, feneHHasi Ha KonM4ecTBo akuuii (06rnuraumii), B koTopoe KOHBEPTMPOBaHa OAHa KOHBEPTUPYeMast LieHHas

Oymara.

* OUEHOYHON CTOMMOCTbH aKUMIA, MPU3HAHHbIX B pe3yrnbTaTe KOHBEpTaLWMM B HUX WCXOAHbIX akuui npwu
peopraHusauuMm B (HOPMe CRUSIHWS, SIBNSIETCS OLEHOYHasi CTOMMOCTb KOHBEPTUPOBAHHBLIX LEHHbIX Gymar,

YMHOXEeHHadA Ha KOS(*)(*)I/ILI,I/IGHT KOHBepTauunun.

* OLEeHOYHOWN CTOMMOCTBIO aKLMIW BHOBb CO3[@aHHOIo B pesynbTate peopraHusaunm B oopMe pasgeneHus unu
BblOENeHNs akuMoHepHOro obLlecTBa, MpU3HaHHbIX B pes3ynbTaTe KOHBepTauuMuM B HUX WCXOAHbIX aKuun,
ABNAETCA OLEeHOYHass CTOMMOCTb KOHBEPTUPOBAHHLIX akuui, AeneHHas Ha KoadduumeHT KoHBepTauuu. B
crnyyae, ecnu B pesynbTaTte pasfeneHns Unu BolAeneHns cosgaeTcs asa unn 6onee akuMoHepHbIX obLecTsa,

Ha KOGC*)(*)I/ILI,I/IGHT KOHBepTauun Aennmtca oueHoYHada CTOMMOCTb KOHBEPTUPOBAHHbLIX akumn, YMeHbLUeHHasn



nponopuuoHanbHO — Aofe  MMYLLECTBAa PEeopraHM3OBaHHOMO  akUMOHEpHOro obuiectsa, nepedaHHoro

aKLUMOHEPHOMY O6L|.l,eCTBy, CO34aHHOMY B pesynbTaTte pa3aeneHnda nnn BolaerneHna.

* OueHo4yHass CTOMMOCTb aKUM BHOBb CO34AHHOIO B pe3ynbTarte peopraHusaumm B d)opme BblaeneHuna
aKLMOHepHOro obuiecTBa, NPpMU3HaHHbIX B  pe3ynbTaTe MxX pacnpegeneHna cpegn  akuMoHepoB

pPeopraHnM30BaHHOrO aKLMOHEPHOro OBLLECTBA, CUATAETCS PABHO HYIHO.

» OLIEHOYHO CTOUMOCTbLI0 0BNUraumii HOBOro BbiMycka, NMPU3HaHHbIX B pe3yrbTaTe KOHBEPTALMW B HUX UCXOAHbIX
obnuraunii  Npu  peopraHM3auMn  SMUTEHTa Takux obnurauuii, SBNSETCA OLEHOYHas CTOMMOCTb
KOHBEPTUPOBaHHLIX obnurauuii. Ons onpegeneHus cnpaBeanBoi CTOMMOCTU MOXET TakkKe UCMOoNb3oBaTbCs

OTYET OLEHLLUMKA.
3.6.18. [denosuTapHas pacnucka.

KoTupoBka [Oeno3uTapHOi pacnucku, ecrnv oHa TOPryeTcs Ha OpraHM3oBaHHbIX TOprax C BbiGOPOM LEHBbI,
aHanorMyHbIM, NpeacTaBfieHHbIM MO WHOCTPaHHbIM akuusM. B cryyae oTCyTCTBMS, MCMoONb3yeTcs LeHa
npeacTaBnseMor LeHHo 6ymary (aHanormyHoro akTuea), onpefeneHHasi B COOTBETCTBUM C MOAENSAMU OLIEHKU

CTOMMOCTU LIEHHbIX 6ymar, Ana KOTopblX onpenendeTca AKTMBHbIN PbIHOK.

3.7. HegBumxnmoe nmyliecTtBo

3.7.1. [ara BknoveHus HeaBWxXMMoro umyulectaa NU® — Hanbonee paHHas U3 oaT:

e [aTa npuema-nepenadn, NOATBEPXKOEHHAs akToM npuema nepegauu;

e [aTa rocygapCTBEHHOW peructpauuum nepexoda npaBa COBCTBEHHOCTM Ha HEOABMXMMOE WMYLLECTBO

BnagenbLam MHBECTULMOHHbIX naeB NMN®, noateepxaeHHas Bbinuckon ns EMPH.

3.7.2. Kputepuu npekpalleHnss npusHaHusi

[ata nepenaun HeABWXMMOroO MMYyLLIECTBA HOBOMY NpaBoobnagatento — Hambonee paHHss U3 aaT:

e [aTa npuema-nepenadn, MOATBEPXKOEHHAs akToM npuema nepefayn (He npuMeHsaeTca npu BblObiTUK

HeOBWXMMOro MMyLLLeCTBa Mpu npekpaweHnn MNO);

e [aTa rocygapCTBEHHOW perncrpaumm nepexoia npaBa COGCTBEHHOCTU HA HEABWXUMOE MMYLLLECTBO HOBOMY

npaBoobnagartento, NOATBEPXKAEHHaA Bbinuckon ns EMPH;

e [aTa npeKpaweHnsa npaBa COOCTBEHHOCTM B CBSI3W C TOCYLAPCTBEHHOW perucrtpaumern nukeugauun

HeaBWXMMOro MMyLLLeCTBa, NoaTBEP)KAEHHAS AOKYMEHTOM, BblAaHHbIM PEMMCTPUPYIOLUM OpraHoM C OTMETKOM O

perncTpaunmoHHOM AENCTBUMN.

3.7.3. CnpaBeanueasi CTOMMOCTb HEABUXUMOrO MMYyLLECTBa ONpeaenseTcsi Ha OCHOBaHUM OTYeTa OLEHLLMKA.
CnpaBegnuBas CTOMMOCTb 06beKkTa HEeABMXKXMMOCTU Npu3HaeTcs pasHon 0 (Horb):

e B Cry4yae coObITus, MPUMBOASALLErO K MPU3HAHWNIO HEABMKMMOrO MMYLLLECTBA HEMPUIOAHLIM ANSA AaNbHENLEro

NCMOMb30BaHMS NO LeneBOMY HasHayeHuIo, - C AaTbl Nofy4yeHns odomumanbHOro JOKYMEHTa 0 Takom dhakTe;

e B Cryyae nepefayu no akTy npuemMa-nepeanadun HegBMXMMOro MMyLLLEeCTBA MeXay CTOpOHaMu Nno SOroBopy u

He npegocTasneHuun B TedeHne 6 (Lectb) Mecaues ¢ gaTbl NOANMCAHMSA TAKOro akTa npuema-nepegayn

Bbinucku n3 EMPH, noateepxaatoLen aaTy nepexona npasa COBCTBEHHOCTU HA HEABMKMMOE UMYLLLECTBO

BnagenbLamM MHBECTULIMOHHbIX naes MNMNO®.

3.8. MmyLlecTBeHHbIe NpaBa U3 JOrOBOPOB Yy4acTUsi B A0JIEBOM CTPOUTENLCTBE 00 HLEKTOB

HeaABWXNMMOIro nMmyllecrtBa




3.8.1.  [laToy npu3sHaHWs MMYLLLECTBEHHbIX NPaB M3 LOrOBOPOB y4acTus B 40JSIEBOM CTPOUTENBCTBE OOBHEKTOB
HeJBWXMMOro MMYLLLECTBA, 3aKNIOYEHHbIX B COOTBETCTBUKN ¢ PefeparnbHbiM 3akoHOM oT 30.12.2004r. Ne 214-03
«O6 yyacTum B [ONEBOM CTPOUTENBCTBE MHOrMOKBapTUPHbLIX AOMOB M UHbIX OOBEKTOB HEOBMXUMOCTM U O
BHECEHMM U3MEHEHUA B HEKOTOpPbIE 3aKoHogaTenbHble akTbl Poccunckon depepauumny», B KadyecTBe akTvMBa

ABNAETCA:

e [aTa, npegyCMoTpeHHaa B AoroBope y4dacTtuda B 4OJ1IeBOM CTPOUTENBCTBE obbekTa HeABUXMMOro nmvyulecrtea

MN®, Kak y4acTHUKa JONEBOro CTPOUTENLCTBA;

3.8.2. [aton npekpaweHna npm3HaHna UMyLLeCTBEeHHbIX nNpaB W3 [O0roBopoB y4yactuna B [OOJIEBOM

CTpouTenbCcTBe 0OBbEKTOB HEABMXUMOrO nmvyliecCTtBa B Ka4eCTBe akTumBa ABNAETCA:

e [aTa roCydapCTBEHHOW peructpauum npaBa COOCTBEHHOCTW Ha HeOBWXKMMOE WMYLLECTBO BriafenbLeB
WMHBECTMUMOHHBIX NaeB NMN®, noaTeepxaeHHas Bbinuckon n3 EMPH;
e pfata nepepaum NN npas n 0653aTenbLCTB NO AOrOBOPY TPETbEMY MNNULLY;
e [aTa npo4ero npekpaiieHus npas 1 ob6s3aTenbCTB Mo AOrOBOPY B COOTBETCTBUM C 3aKOHOAATENBCTBOM UK
JOroBOPOM.
3.8.3. CnpaBegnmBasi CTOMMOCTb MMYLLECTBEHHbLIX MpaB M3 [LOrOBOPOB y4acTuUsi B OOJIEBOM CTPOUTENLCTBE
00BEKTOB HEABMXMMOTO MMYLLIECTBA ONpeaenisieTcsl Ha OCHOBaHUKM OTYeTa OLEHLLMKa.

CnpaBegnvMBas CTOMMOCTb [OTFOBOPOB Yy4acTusi B [AOSIEBOM CTPOMTENbCTBE OOBLEKTOB HEABMXMMOIO
MMyLLEeCTBa OMpeaesnsieTcsi B COOTBETCTBMM C METOAOM KOPPEKTUPOBKM ChNpaBensiMBoM CTOMMOCTM Mpw

BO3HUKHOBEHUUN COBLITUS, BeayLlero kK obecueHeHuto MNpunoxeHune Ne2.

3.9. IlpaBa u3 ooroBopoB apeHAbl 06LEKTOB HEABWXMMOIO UMyLLIeCTBa
3.9.1. [aTow npusHaHus npaB U3 JOroOBOPOB apeHAbl 00BHEKTOB HEABMXMMOIO MMYLLECTBA B KQYECTBE aKTMBa

ABMNsieTCs:

e [faTa (MOMEHT) nonyyeHus (npuema) o6beKTa HegBWKUMOCTM B apeHAY Mo akTy npuema-nepenayu;

e [faTta (MOMEHT) YCTYMNK/ NpaBa apeHabl 00bekTa HeABMKMMOrO MMYLLECTBA.

3.9.2. [aTon npekpalleHus Npu3HaHusi NpaB U3 OOrOBOPOB apeHObl OOBLEKTOB HEABWXKMMOrO MMYyLLECTBA B
KayecTBe aKkTuBa ABIISIETCS:

e o chakTy NoANUCaHNs akTa BO3BpaTa MMYLLECTBa apeHaoaaTento;

e nepegaya M npas 1 0693aTENBCTB MO JOTOBOPY TPETbEMY NULLY;

e poYero npekpawleHus npae M obsi3aTenbCTB MO AOTOBOPY B COOTBETCTBUM C 3aKOHOAATENbCTBOM WM
OOrOBOPOM.

3.9.3. CnpaBegnueas CTOMMOCTb MpaB MO AOroBOPY apeHAbl, apeHgaTopoM no kotopomy siensietcs MNP,
paBHa 0 (Honb), ecnn cpok goroBopa apeHabl He npeBbiwaeT 1 (OavH) rog (MpyM 3TOM NPOSIOHraUMM cpoka

OEenCcTBMS 4OroBopa apeHabl He npoucxoauT) (KpaTKocpo4vHas apeHAaa).

Mpy onpeneneHun cpoka apeHabl HeoBXoaAMMO YYUTEIBATb pearibHbIl CPOK apeHdbl C Y4ETOM BO3MOXHOM
nponoHraumn. Ecnu Ha gaTy 3aknio4eHust JoroBopa U3BECTHO, YTO CPOK apeHabl byaeT 6onee ogHoro roaa,
He3aBMCUMO OT AaTbl OKOHYaHMS CpOKa apeHAbl Mo AOroBopYy, Takylo apeHdy HeoGxoaMMo paccmaTprBaTh Kak

[OTTOCPOYHYIO.



Ana ponrocpo4yHown apeHAbl CnpaBefnvBasi CTOMMOCTb MpaB MO [OrOBOPY apeHAbl, apeHOaToOpoM Mo
koTopomy siBnsietcd MNP, onpegenseTcs Ha OCHOBaHWM oT4YeTa oueHwmKa. OueHka NPoON3BOANTCS OLIEHLLIMKOM
B CpPOKW, COOTBETCTBYOLLME TpebOoBaHUSAM, yCTaHOBMEHHbIM HacTosiwmmMu MpaBunamu onpepeneHus CHA u
OencTByoLWNM 3akoHoA4aTenbCcTBOM PO.

CnpaBeanuBasi CTOMMOCTbL KPEeAUTOPCKOW 3afO0JIKEeHHOCTU MO [OoroBopamM apeHAbl, CPOKoM Ao 1
(OpHoro) roga (kpaTkocpoyHas apeHaa) onpenensieTca:

- Ha kaxgylo aaty onpegenenus CHA, B pa3amepe o6a3aTensCTB NO AOrOBOPY Ha ykasdaHHylo Aaty. B cniyyae,
ecnv obsizaTenbCcTBa MO AOrOBOPY HE MOMyT OblTb HaAEXHO onpeferneHbl Ha Takylo AaTy, TO NPUMEHSIOTCH
MeTOAbl anmnpoKCMMaLuN.

CnpaBeanuBasi CTOUMOCTb KPeAUTOPCKOM 3aA0/MKEHHOCTU MO A4OroBopaM apeHAbl, 3aKNO4YeHHbIM Ha
cpok 6onee 1 (OgHoro) roga (monrocpoyHasi apeHaa), onpenenseTcs no NpMBegeHHOM K AaTe OLEeHKU CyMMe
apeHHbIX nnaTexen Ha BeCb CPOK AENCTBMS AOroBopa apeHabl B cooTBeTcTBUM C [Npunoxennem Ne 1. IMpu
3TOM TaKOW CPOK He JOSKEeH NpeBblwaTh CPOK AencTaus MNMpasun goseputensHoro ynpasneHus NMA®.

Mpu onpegeneHnn cpoka apeHabl HEOOXOAMMO YUYUTbIBATb pearbHbI CPOK apeHdbl C Y4ETOM BO3MOXHON
nponoHraumn. Ecnv Ha gaTty 3akmioveHus JoroBopa M3BECTHO, YTO CPOK apeHabl byaoet Gonee ogHoro roga,
He3aBMCMMO OT JaTbl OKOHYaHWS CpoKa apeHAbl Mo AOroBOpY, Takyl apeHdy Heobxoanmo paccMaTpvBaTth Kak

JAOJTTOCPOYHYIO.

3.10. JeHeXxHble 065i3aTenbLCTBA N0 KpeAUTHLIM AOroBopam Unuv goropopam sanMma.

3.10.1. Kputepuem npusHaHns SBNSeTcA:

e [aTa 3au4MCneHnst OeHEeXHbIX CPeACTB Ha GaHKOBCKUM cyeT PoHAA Ha OCHOBAHMM BbIMUCKU C YKa3aHHOIo
cyeTa.

3.10.2. KputepueM npekpalLeHnsi Npu3HaHus SBRSETCS:

e [aTa NONHOro noraweHms ob6s3aTenbCTB U3 KpeaUTHbIX JOrOBOPOB U JOTOBOPOB MOMYyYEHHbIX 3alNMOB,
noATBePXKAEHHas BbINUCKOW ¢ GAHKOBCKOrO CHeTa, OTKPLITOro Ha ynpasnstoLlyo komnaHuio O.Y. MAN;

e [aTa nepeycTynku npaBa TpeboBaHUs Mo ccyfe Ha OCHOBaHWUM AOroBOpa;

e [aTa nuKkBMAauum KpeauTopa/zanmoaasLia CornacHo nHopMaLmm, packpbiTon B opuLmnansHOM AOCTYNHOM

NcTouvHuKe (B ToMm vncne 3anucu B EMPHOJ1 o nukBmaaumm kpegutopa/zammoaanLa).

3.10.3. CnpaBegnueasi CTOMMOCTb AEHEXHbIX 00513aTENbCTB M3 KPeOMTHbIX OOrOBOPOB M LOrOBOPOB 3aliMa,
Nnony4YeHHbIX B POCCUMCKUX pPybnsax, onpefensierca B CyMMe BCeX nnaTexen no [JOoroBopy, KOTOpble
ynpaenswowasi komnanus 1.Y. MO gomkHa ocylwecTBuTb B NOSb3y Kpeautopa/3aMmoaaBLa, @ UMEHHO: CYMMY
OCHOBHOIO [JoOflra M HaKOMMIEHHbIE MPOLEHTHbIE BbINMAaThl MO COCTOSAHWIO Ha AaTy oueHkn. Bce cymmbl

OKpPyrnarnTCA 40 ABYX 3HAKOB nocne 3anaTon.
CCkpepural/zanma m= O4m+ MNP,
roe

CCkpepnuTal/zanma (r) — cnpaBegnmBas CTOMMOCTb KpeauTa/3arima Ha gaty T, okpyrfeHHasi 4o 2 3HaKoB nocrie

3ansiTomn.

OLm) — cymma OCHOBHOrO gofra no kpeauty/aanmy Ha gaty T onpeaenseTcs ¢ TOYHOCTbIO OO 2 3HAKOB nocrie

3ansTomn.



MNP — cymma NpouUeHTOB No KpeauTy/3anmy K ynnate Ha gaty T. OnpegenseTcs ¢ TOMHOCTbIO A0 2 3HaKOB nocrie
3ansTomn.

T - parta onpefenenns cnpaesenMBON CTOMMOCTM Kpeauta/3anma.

CnpaBegnvBasi CTOMMOCTb AEHEeXHbIX 00A3aTenbCTB M3 KpeauTHbIX JOrOBOPOB M AOrOBOPOB 3animMa,
nony4yeHHbIX B MHOCTPaHHOMW BankwTe, onpefensieTca B CyMMe BCeX NnaTexen no AOoroBopy B BanioTe
Mofny4YeHHOro KpeauTta/sanma, kotopble ynpaenswowas komnadms [.Y. NMAD gomkHa ocywecTBuTb B MOMb3y
KpeauTopa/zanmoasLa, a UMEHHO : B CyMMe OCHOBHOIO A0Mra U NPOLEHTHbIX BbIMMaThbl N0 HEMY, HAKOMMEHHbIX
MO COCTOSIHUIO Ha AaTy OLEHKM, U NOoMy4yeHHas CyMMa B BanioTe kpeauta/3aiMa KOHBEPTUMPYETCS B BarntoTy
onpegeneHua CHYA MA® B cooTBETCTBUMU C MOPSIAKOM, YCTaHOBIEHHbIM [MpaBunamu onpegeneHns CHA. U
CymMMa OCHOBHOrO Jonra, 1 CymMmma npoLLeHTOB B BanoTe KpeauTa/darima, a Takke nonyyeHHasi Cymma B BanioTe

onpegenenus CYA, okpyrnarTca 4O ABYX 3HAKOB NoOcre 3ansaTomn.
CC kpeautal/zanmam) = (OOBan (m+ NMPBan ) * Kypc
loe

CC kpeauTal3anma(m - cnpaBefnvBas CTOMMOCTb KpeauTa/3anma Ha gaTy T, oKpyrreHHas go 2 3HakoB nocre

3ansTomn.

T - parta onpefenenns cnpaesenvMBol CTOMMOCTU Kpeauta/3anma.

OfBan( - cymma OCHOBHOrO Jorra no KpeauTy/3anmy Ha AaTy pacyeTa crnpaBefiMBon CTOMMOCTM B BamnoTe
KpeauTa/3anma, oKpyrneHHasi 4O ABYX 3HAKOB MOCIE 3ansiToun.

MpBanm - cymma NpoLEHTOB K ynnaTe no KpeauTy/3ariMy Ha AaTy pacyeTa cnpaBeanvsBoi CTOMMOCTU B BantoTe
KpeauTa/3anma, oKpyrieHHasi 4O ABYX 3HAKOB MOCHE 3ansToun.

Kypc — kypc, N0 KOTOpOMY NPOn3BOAMTCS KOHBEPTaLUA CTOMMOCTEN, BblpaXKEHHbIX B MHOCTPaHHOW BanioTe, B

BantoTy onpeaenexHms CHA cornacHo nopsiaky, ykasaHHoMy B HacToswmx Mpaeunax onpegenenus CHA.

3.11. [OeHexHble Tpe6oBaHMA N0 06A3aTENbLCTBAM U3 KPEAUTHLIX AOrOBOPOB (B T.Y. YAOCTOBEPEHHbIX

3aKknagHbIMWU) 1 OrOBOPOB 3aMMa.

3.11.1. [daTtow npu3HaHWs ABNAETCH:
e [aTa NpefocTaBneHMs kpeauTta (3arma) no JoroBopy, NoATBEpXAEHHAs BbINMUCKOW ¢ OaHKOBCKOro cyeta
OTKPbITOro Ha ynpasnstowlyto komnauuo .Y. MNO;
e [aTa nepeycTynku npasa TpeboBaHMs MO cCcye Ha OCHOBaHMM OOrOBOPA;
e [aTa nepexofa npasa 3a 3aroroBoe MMYLLIECTBO (ECNM TaKOBbIM ABMSIOTCS NpaBa TpeboBaHWs 13 JOrOBOPOB
3arMa/KpeauTHbIX JOrOBOPOB) Npu obpalleHun B3bICKaHUs Ha NpeaMeT 3anora.

Ons geHexHbIx TpeboBaHW NO KpeauTHBIM JOroBOPaM M AOroBopaM 3anma, yooCTOBEPEHHbIX 3aknagHbIMm
( manee - 3aknagHole):
e [aTa nepegaTtoyHOM HagmuMcu Ha 3aknagHom C yKasaHueM, 4To Bragenbuem 3aknagHon sBnsieTcs
ynpasnswowas komnanua .Y .NMNo;

e [aTa Bblgauun 3aknagHon B criyyae, ecnv 3aknagHyro BbinyckaeT ynpasnstowasa komnanusa 4.Y.[MNO.

3.11.2. [aTtou npekpalweHus NpU3HaHus:

[nsa neHexHbix TpeboBaHWMi N0 KpeaUTHbIM AOroBOpaM U OroBopam 3ariMa (Bkroyas 3aiMbl BblAAHHbIE):



e [aTa NOMHOro noralleHus KkpeauTa (3anma), noaTBepXxaeHHas BbINMUCKOM ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ha
ynpasnsioLyto komnauuio 1.Y. NMAD;
e [aTa nepeycTynku npaBa TpeboBaHUSA Mo ccyfe Ha OCHOBaHWUM AOroBOpPa;
e [aTa NuMKBMAALUUKM 3aeMLLnKa COornacHo MHAgopmMaLnn, packpbiTon B ouLmansHOM AOCTYNHOM UCTOYHUKE (B
TOM yucne 3anucu B EMPHOJT o nukBmnaaumm 3aemiumka);
e [aTa rocygapCTBEHHON peructpauumn npaea cobcTBeHHocTU MNP Ha 3anoroBoe MMyLLECTBO, Hanpumep,
noaTBepXxaeHHas Bbinuckon n3 EMPH — B cnyyae obpalleHunst B3biCKaHUS Ha NpegMeT 3anora B Buge obbekTa
HeOBWXMMOCTU 1 NoCcTynneHust B coctas MNP 3anorosoro nmyLecrea.
Ona 3aknagHbiX:
e [aTa nepefaToyHOW HaanMcu Ha 3aknagHoW C ykasaHueMm, YTO HOBbIM BnajernbleM 3aknagHow aBnsieTcs
CTOPOHHEE NULo;
e [aTa NoJIHOrO UCMOSHEHMS 00A3aTENbCTB 3aEMLLNKOM;
e [aTa rocygapcTBEHHOW perMctpauuy npasa COOCTBEHHOCTM Ha 3anoroBoe MMYLLECTBO, MOATBEPXKAEHHAS
Bbinuckon n3 EMPH — B cnyyae obpalleHus B3biCKaHWs Ha NpeaMeT 3anora U noctynneHuss B coctas [N
3anoroBoro MMyLLLeCTBa.
3.11.3. CnpaBegnuBas CTOMMOCTb CCYAbl B TEHEHME MaKCUManbHOro CpoKa, NMpeayCcMOTPEHHOIO JOrOBOPOM,
onpefensieTca B COOTBETCTBMM C METOOMKOW onpeaerneHus cnpaBensivuBo CTOUMOCTU C YY4ETOM KpPeauTHOro
pucka (MpunoxeHne Ne2).

B cnyyae BHeceHMsI M3MEHEHWI B YCMIOBMSI OMpederieHuMst Cpoka [OroBopa, MaKCMMarbHbIA CPOK
onpegensieTcd B COOTBETCTBUM C W3MEHEHHBIM CPOKOM CCyAdbl, OENCTBYWOLWMM Ha [aTy ornpeaeneHus

CrnpaBeanvBoi CTOMMOCTH, MPUYEM HaKOMEHNE CpoKa KpeauTa (3aima) He MpoucXoauT.

3.12. [OebuTtopckas 3ago/HKEHHOCTb NO NPOLEHTHOMY JOXO0AY N0 AEHEXHbIM CPeACTBaM Ha cyeTax.

3.12.1. Oebutopckas 3a40PKEHHOCTb NO NPOLIEHTHOMY A0X0A4Y N0 AEHEXHbIM CpeCTBaM Ha OCTaTOK Mo cyeTam
ynpasnsiowen komnanvum [.Y. NMN®/ ebutopckasa 3a40mMKEHHOCTb MO NPOLEHTHOMY A0X0A4Y, BO3HMKaoLLasa Ha
OCHOBaHUM JOroBopa/cornalleHns o nogaepKaHum HECHUXKAeMOro ocTaTka Mo cHeTam yrnpaBnsioLen KOMNaHum
0.Y. MN®, npusHaeTcs:

e [aTa, Ha KOTOpPYH CyMMa NPOLEHTOB (MONHas WNM 4acTuyHad) K NOsydeHuto, MoXeT ObiTb JOCTOBEPHO
onpepgeneHa

e [aTa OKOHYaHMs Mnepuoa HayucneHus MPOLEHTHOro Aoxoda - B Criyyae, ecnv Jorosop/cornawleHve no
MPOLEHTHOMY [OXOAYy Ha OCTaToK MO CYETy COAEPXWUT YCMOBWS, KOTOpble HE MO3BOMSOT MpU KaXdom
onpeaeneHny cnpaBeanvBon CTOMMOCTM AOCTOBEPHO paccumTaTb CYMMY NPOLIEHTHOIO JoX0Aa K MOSTyYEHMWIO UIn
JoroBop/cornatleHve 0 Ha4MCneHMn NPOLEHTOB Ha HECHDKaeMbIi OCTATOK MO CYETY NpegycMaTpuBaeT yCrnoBus,
npu KOTOPbIX UTOroBas CyMmMa MpoLLEHTOB K NOMYYEHUIO MOXET N3MEHUTbLCS.

3.12.2. [debutopckas 3agormKeHHOCTb npekpallaeT npusHaBaTbCs:

e Ha [aTy OKOH4YaHus oba3aTenscTB BaHKka CcornacHo yCrnoBusiM JOroBopa/cornalleHns o NpoLeHTHOM Aoxoae
Mo OEHEeXHbIM CPeACTBaM Ha cyeTax UM O NoaaepXKaHUM HECHMXKAeMOro octaTtka Mo cyeTam yrnpaBristoLLen
komnanum [.Y. MAND;

e Ha paTty nukBmaaumm 6aHka cornacHo nHopmaLmK, packpbiTon B oduLmanbHOM OOCTYNMHOM UCTOYHMKE (B
ToM uucne 3anucu B EMPHOJT o nukemnaauumn 6aHka).

3.12.3. CnpaBepgnveasi CTOMMOCTb A€OUTOPCKON 3a40JPKEHHOCTU MO MPOLIEHTHOMY O0XO4Y MO OEHEXHbIM

cpeacTBaM Ha cyeTax ynpaenstowen komnanum [1.Y. MNP onpegensieTcs B TeYEHNE BCEro Cpoka kBanudukaumm



3a00/DKEHHOCTW, Kak  OMepauuoHHasi, B CyMMe [MpOLEHTOB, HAYUCIIEHHBIX COMMAacHO  YCIOBUAM
Jorosopa/cornaliueHust Ha CyMMy ocTaTka Mo CHETY UMW Ha CYMMY HECHWXAaeMOoro octatka no cyeTy - B cry4ae,
€Cnn yCrnoBUSA HauYNCIIEHUS MPOLLEHTOB NO3BOMSOT HAAEXHO N AOCTOBEPHO paccynTaTth X pasMmep K NOny4eHuto
Ha faTy onpeaeneHusi cnpaBeafivBon CTOUMOCTM.

Mo ncreveHun cpoka kBanudmkaumum ebUTOPCKON 3aA0MKEHHOCTU Kak OnepauuoHHOW, a Takke B cnyyae
BbISIBIIEHNS] WMHbIX COObITUI, MPUBOASALWMX K OOecueHeHuo, crnpaBegnnBas CTOMMOCTb OMNpedensieTcs B
cooTBeTCcTBUM C [punoxeHnem Ne2.

B otcytcTBMe npu3HakoB obecueHeHust ebuTopckas 3ag0SPKEHHOCTb MPU3HAETCA OnepauMoHHON C AaTbl

NpU3HaHMA 00 AaTbl BbiMiaTbl NPOLEHTOB (BKJ'II‘O‘-II/ITeJ'IbHO) B COOTBETCTBUA C LI,OFOBOpOM/COFJ'IaLLIeHI/IeM.

3.13. Jde6utopckasa 3agomKEeHHOCTb NO BbiNJlaTe AMBUAEHOOB MO aKLUMAM, A0X0A4a N0 AeNO3UTAPHbLIM

pacnuckam.

3.13.1. [lata npusHaHua OebUTOPCKOM 3aJ0IMKEHHOCTM MO BbiMfaTe AUBMAEHAOB MO akuMsiM, AOXoAda Mo

0eno3nTapHbIM pacrnmckam B OTHOLLEHUN:

e aKuMi, Aeno3nTapPHbIX PAcnMCOK POCCUNCKNX SMUTEHTOB SAABMSIETCA B COOTBETCTBUM C MHpopmaunen HKO AO
HP unu omumnaneHbIX cauToB AMUTEHTA LeHHbIX Bymar - aaTta ukcaumm peectpa akLUMOHEPOB A1 Bbinnathl

OVBUOEHOOB;

e aKUM, O0eno3nTapHbIX PAaciNCOK MHOCTPaHHbIX SMUTEHTOB ABNSAETCA B COOTBETCTBMM ¢ nHdopmaumen HKO
AO HP[1 paTa, Ha kOoTOpyl OMpeaensawTcsa nvua, MMeKLWMe NpaBO Ha MNonyvYeHue AMBUOAEHOOB, WK, B
COOTBETCTBMM C MHbIMM LOCTYMHbIMM MH(OPMALMNOHHBIMA CUCTEMaAMM [aTa, C KOTOPOW LieHHble Oymaru

HayuHaloT ToproBaTbes 6e3 yyeTa obbaBneHHblx ansnaeHaos (DVD_EX DT);

e npwu otcytcTBUM nHdopmMaumm 3 HKO AO HP[, odurumanbHbiX CanToB SMUTEHTA LIEHHbIX ByMar, U3 UHbIX
OOCTYMHbIX MHAPOPMALIMOHHBIX CUCTEM - AaTa 3a4UCIIEHNS OEHEXHbIX CPEACTB Ha PacyYeTHbIN CHET, OTKPbITbIN

ynpasnsatowen komnandum 4.Y. NMNO;

e npu OTCYTCTBUM MH(pOpMaLMM U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B TOM YMUCre pasmepa npuymTalroLLmnxcs
BbINMaT) - AaTta 3a4yuCneHns AeHEXHbIX CPeACTB Ha pacyeTHbIV cyeT ynpasnstowen komnaHum [.Y. NMN® (B Tom

yucrne Ha cyet 6pokepa MNND).
3.13.2. [JaTon npekpalleHuns npusHaHus 0eduTopcKon 3a40MmKEHHOCTU SBMSETCS:

e [aTa UCNONHeHUst 00s13aTenbCTB SMUTEHTOM, NOATBEPXKAEHHAs 6AHKOBCKOW BbIMUCKOW C pacyYeTHOro cyeta

ynpaensowen komnanum [.Y. MNP unu otyetom 6pokepa NMNO;

e [aTa nuKBMOAUUW 3SMUTEHTa, cornacHo Bbinucke w3 EMPKOJ1 (unu BbINMCKM M3 COOTBETCTBYHOLLETO
YNOMHOMOYEHHOro opraHa MHOCTPaHHOro rocyaapcTBa).

3.13.3. OueHka cnpaBensiMBoM CTOMMOCTM AeOUTOPCKOM 3a40/MKEHHOCTM NO BbiNnaTe ANBUOEHAOB MO aKLUsM,
Joxoga no Aeno3uTapHbIM pacrnuckaM B TEYEHMe BCEro cpoka KBanuduKauum Takon 3adoimMKEeHHOCTW, Kak
onepaumnoHHON, He KOPPEKTUPYETCS N onpeaenseTca B HOMUHAIbHOW BENTMYNHE UCXOOS U3:

e KONMUYEeCTBa akUM/Oeno3uTapHbIX PacnuCoK, YYTEHHbIX Ha cuyeTe geno MU® Ha pgaty, Ha KoTOpyto
onpegensaTca Nuua, UMeroLLne Npaso Ha nonyYyeHne AUBNAEHAOB;

e 00BbSABMNEHHOrO pasMepa AnBMAeHAa (4oxona), NPUXOOsALErocsa Ha O4HY LEHHY0 Gymary cOOTBETCTBYHOLLEN

KaTeropuu (Tvna) 3a BbIMETOM HaroroB U COOPOB B Crlyyae, €Cnn 3TO NPUMEHNMO.



B oTcyTcTBME Npu3HakoB obecueHeHnst aebutopckas 3a40KeHHOCTb NPU3HaeTCs ONepauUroHHON B TeYeHne
25 pabounx aHel ¢ aaTtbl NpU3HaHWSA 0eBGUTOPCKON 3aJ0MKEHHOCTU POCCUMCKUX U MHOCTPaHHbLIX SMUTEHTOB, a
Takke MexayHapoOHbIX Koprnopawuui.

Mo ucTeyeHun cpoka KBanuUKauuyM OeBUTOPCKON 3a00MMKEHHOCTU KaK orepauuoHHON, crnpaBeanuBas

CTOMMOCTb onpenendaeTca B COOTBETCTBUU C an/IJ'IO)KeHI/IGM Ne2.

3.14. [Oebutopckas 3ago0MmKeHHOCTb NO NPOLEHTHOMY (KYNOHHOMY) goxoay, YacCTUMHOMY/NONTHOMY

NOoraweHn0 3MUTEHTOM OCHOBHOIO A0JIra No A0JJroBbIM LIEHHbIM Oymaram.

3.14.1. KputepueM npusHaHua Ans AebUTOpCKOW 3a00/MKEHHOCT MO MPOLEHTHOMY (KYNMOHHOMY) Joxody Mo
JONroBbIM LEHHbIM Gymaram BRsieTcA AaTa HacTynfeHus Hadvana cpoka WCMOMHeHWs o6s3atenbcTsa Mo
BbiNsiaTe KyrnoHHOTO AOXOAa (4aTa OKOHYaHWs KYMOHHOTO Mmeprofa) B COOTBETCTBMM C YCIIOBMSIMM BbiMycka
LleHHoW Gymaru. Ona nebuTtopckon 3aJ0fMKEHHOCTM MO YaCTUYHOMY/MOSHOMY TOralleHVo 3MUTEHTOM
OCHOBHOrIO AoJira No AOJSITOBbIM LiEHHbIM Gymaram — fata 4acTUYHOro MMM MOSTHOrO MoralleHust HoMMHana Ha
OCHOBaHMWW peLLeHusi 0 BbiMycke. B oTHOLeHN 0653aTenbCTB aMUTEHTA - [laTa BCTYMNNEHUs B CUIY peLLeHs!

cyaa (Bo3HuKaeT aebuTopckas 3a40fHKEHHOCTb Ha OCHOBaHUM PELLEHNS Cyaa)
3.14.2. [atoii npekpalieHuns npusHaHua 4eBUTOPCKON 3a0MKEHHOCTM B KAYeCTBE aKTVBa ABNASTCS:

e [aTa UCMONHEHUs 0b6A3aTenbCTB SMUTEHTOM, NOATBEPXKAEHHOV BaHKOBCKOW BbLIMWUCKONM C pacyeTHOro cyeta

ynpaenstowen komnanum [.Y. NN nnu otyetom 6pokepa NMNO;

e [aTa nuKBMOAUUW 3SMUTEHTa, cornacHo Bbinucke w3 EMPKOJ1 (unu BbINMCKM K3 COOTBETCTBYHOLLETO

YNOJTHOMOYEHHOro opraHa MHOCTpaHHOro FOCWJ,apCTBa).

3.14.3. CnpaBennueasi CTOMMOCTb OeBUTOPCKON 3a00MMKEHHOCTM MO MPOLIEHTHOMY (KyMmOHHOMY) Joxody Mo
[ONroBbIM LiEHHbIM Gymaram, B Te4eHMe BCero cpoka npuaHaHua 0eGUTOPCKON 3a00MKEHHOCTM onepaLmVoHHON,

onpependeTca:.

e B pasmMmepe, onpegerieHHOM Ha AaTy HacTyneHua CpoKa UCMNOJIHEHUA COOTBETCTBYHOLLErO obsizaTenbcTBa
(,u,aTy NCTEe4YeHUA KYnoHHOro nepmop,a) B COOTBETCTBMU C YyCrOBUAMU BblMyCKa LeHHOM 6ymarv|, n ncxoga us

Konn4yecTtBa UEHHbIX 6ymar Ha OaTy HaCTynreHna yKa3aHHOro cpoka.

CnpaBe/J,nleaﬂ CTOMMOCTb ,El,e6MTOpCKOl71 3a0JDKEeHHOCTN Mo l-IaCTI/I‘-IHOMy/I'IOJ'lHOMy norawleHunto
OMUTEHTOM OCHOBHOIO Aosnra no AoJsroBbiM LleHHbIM 6ymaraM, B Te4eHune Bcero cpoka npm3HaHuna ﬂe6I/ITOpCKOI7I

3a00J1KEHHOCTH OﬂepaLlMOHHOVI, onpependeTca:

e B pa3mepe, onpefeneHHoM Ha AaTy HaCTYMMeHUs CpoKa UCNOSNHEHNs COOTBETCTBYIOLLEro obs3aTenbLCcTBa B
COOTBETCTBMM C YCMOBUSIMU BbiNycka LEHHOW Oymarn, u umcxogs M3 KonmyecTBa LEHHbIX Oymar Ha paty
HaCTyNneHns yKkasaHHOro cpoka.

Mo ucTteyeHun cpoka kBanudukaumm OeOUTOPCKON 3aA0MKEHHOCTU NO MNPOLEHTHOMY (KYMOHHOMY)
goxony, a Takke Mo YaCTUYHOMY/MOMHOMY MOralleHut0 3MUTEHTOM OCHOBHOrO Aofra Nno [OMroBbiM LIEHHbIM
Oymaram kak onepauMoHHOW, cnpaBeAnMBasi CTOMMOCTb HeMnoraweHHOW 3a[O0fKEHHOCTU onpeaenseTcs B

cooTBeTCTBUM C [NpunoxeHnem Ne2.

B oTtcytcTBMe npusHakoB obecueHeHusi AebuTopckasi 3a[0/PKEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY)
AOX04y, a Takke Mo YacTUYHOMY/MOSIHOMY MOralleHWio 3MUTEHTOM OCHOBHOIO Aofra mo [AOSfroBbIM LiEHHbIM

Bymaram npusHaeTcs onepawoHHOI:



e B TeyeHue 7 paboumx AHeN C OaTbl NPU3HAHUA OeOUTOPCKON 3aO0/MKEHHOCTM POCCUNCKUX 3MWUTEHTOB,
BKIOYasa 3a40MKEHHOCTb AMUTEHTOB — MEXAYHapOaHbIX Koprnopauui,

e B TeyeHue 10 pabounx gHen ¢ gatbl NpU3HaHUSA ebUTOPCKOM 3a40MKEHHOCTU MHOCTPAHHBIX SMUTEHTOB.

e [lpn Hanuuuu npusHakoB OBECLiEHEHUS M B Cryvyae 3akniovyeHUs MUPOBOro COrfalleHusi ¢ AMUTEHTOM,
dakTnyeckas CTOMMOCTb OeBUTOPCKOM 3a[0IMKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) Aoxondy, a Takke Mo
YaCTUYHOMY/MOMNHOMY MOralleHno SMUTEHTOM OCHOBHOIO Aofnra no AOMroBbIM LieHHbIM Bymaram npusHaeTcs B
CyMMe, yKasaHHOW B MMPOBOM cornailieHun. B aTtom cnydae, cnpaBeanvBasi CTOMMOCTb [OMFOBOW LIEHHON
Oymarn npusHaeTcs paBHOW Hynio, U Nepexoaut B cTatyc Aebutopckon 3agormkeHHocTw. [lpu aTom,

cnpasennnBada CTOMMOCTb MnpaB TpGGOBaHVIFI K BMUTEHTY onpegenaeTcd Ha OCHOBaHUM oT4eTa OUEeHLMKa.

3.15. [OdebuTtopckasi 3a4o0/KeHHOCTb MO AoxXodaM MHBeCTULMOHHLIX naeB MNP n naeB (akummn)

MHOCTPAHHbLIX MHBECTULIMOHHbIX (DOHAOB, Nan KOTOPbIX BXOAAT B cocTaB umyuwectea MNP, no goxogam

OT OOJIEBOr0 y4acTusi B YCTAaBHOM Kanurtase POCCUNUCKUX U MHOCTPaHHbIX KOMNAaHWUN.

3.15.1. Kputepun npusHaHns Aebntopckon 3a40mKeHHOCTH:

o OaTon Npu3HaHWa A0XOo4a Mo nasMm SBMSeTCs AaTa BO3HMKHOBEHMS 0b6A3aTenbCcTBa No Bbinfate AOX0A4a,
yka3aHHas B coobLueHun O BbinnaTe AOXOA4a N0 MHBECTULUMOHHBIM nasM poccuickux MNP, B cooTBETCTBUM C
nHpopmaumenn HKO AO HP[, uHdopmaumm Ha oduumanbHOM canTe ynpaensaower KOMMaHuu wunn B
odmumansHoOM coobweHnn Ond  BnagenbueB WHBECTUUMOHHBIX MaeB O Bbinnate Jgoxoda (ans
KBanMpuLnMpoBaHHbIX UHBECTOPOB);

o 4arta, C KOTOPOW MHOCTpaHHble LeHHble Oymary HadmHalT ToproBatbcd 6e3 yyeTa OOBABNEHHbIX
anBugeHaos (DVD_EX DT) B COOTBETCTBUM C MHBIMW OOCTYMNHBIMU MHAOPMALMOHHBIMU CUCTEMAMM.

o no goxogam OT JOMEBOro y4yacTusi B YCTaBHOM KanuTane - Aata NpuHATUS pelleHnst obuero cobpaHus
WM MHOTO YMOJSTHOMOYEHHOIO OpraHa o BbiMNfaTte Takoro A0X0Aa;

) npu OTCYTCTBUM MHOPMALMM U3 BbILLE YKa3aHHbIX NCTOYHMKOB (B TOM YMCNe pa3mepa npuumTarLwmuxcs
BbINMaT) - AaTa 3a4UCreHus AeHEXHbIX CPEACTB Ha pacyeTHbI cyeT ynpasnstoLlen komnadum O.Y. MNO / Ha

cyeT 6pokepa MND.

3.15.2. Kputepum npekpalieHms npusHaHus:

e [aTa ucnonHeHus obsa3aTenbCTB No BbinNnaTe Aoxoaa, noaresepxaeHHasi 65aHKOBCKOW BbINUCKOW C paC4eTHOro
cyeTa ynpasnstowen komnadum O.Y. MNP /otueTtom Bpokepa MNND;

e [aTa NnMKBMAAUMM nNnua 0653aHHOrO Mo LiEeHHbIM GyMaram MHOCTPaHHOIO MHBECTULIMOHHOTO boHAa;

e [laTa UCKIKYEHUs U3 peecTpa POCCUMNCKOro NaeBoro MHBECTULMOHHOrO ooHAaa.

3.15.3. CnpaBeanueas CTOMMOCTb AeOUTOPCKOM 3a40MKEHHOCTN NO goxodam naeB poccumnckmx MA® n nasm
(aKkumsamM) MHOCTPaHHbIX MHBECTULMOHHBIX (hOHA0B, Nam KOTOPbIX BXOAAT B cocTaB umyllectsa NN B TeueHue
BCEro cpoka ksanudumkaunmn 3agomKeHHOCTH, Kak ornepaLoHHON onpeaenseTcs ucxoas ua:

e KONMUYEeCTBa MHBECTULMOHHbIX naeB NMN® unm naeB (akumi) MHOCTPAHHBLIX MHBECTULIMOHHbIX (POHAOB, Nau
KOTOpbIX BXOOAT B cocTaB umyLlecTBa NU®, yuteHHbIX Ha cueTe geno MNP Ha gaTy onpegenenusa CYA;

e 00BABMNEHHOrO pasMepa 4oXo4a No MHBECTULMOHHOMY Nato, yKazaHHOro B cOO0LLeHnn O BbinnaTte Joxo4a no
WHBECTULMOHHBIM Nasim poccuncknx MNP n naam (akumsam) MHOCTPaHHbIX UHBECTULIMOHHBIX (POHAOB, KOTOpPbIE
BXOOAT B cocTaB mmyllectsa [N, B cootBeTcTBUMM ¢ MHdopmaumnen HKO AO HPI, wuHbIM1 AOCTYNHbIMA
WH(POPMALIMOHHBIMKM  CUCTEMAMU  UNU  opuUManbHbIM - caiToM (odpmumanbHbIM - NMUCbMOM)  YMpaBstoLLEN

KOMMNaHuu;



e OlleHKa cnpaBeanMBon CTOMMOCTU [0eBGUTOPCKOW 3aJO0IMKEHHOCTU NOo AOoXo4am OT AOMeBOro yyactus B
YyCTaBHOM KanuTane B TeYeHWne BCero cpoka ksanmdukauum 3aformkeHHOCTH, Kak onepaLmnoHHON, onpeaensieTcs
B CyMMe 0ObSBNEHHOro AoXoAa Ha AOMt0 BnaaeHus.

Mo ncreveHumn cpoka kBanudmrkauum 0ebUTOPCKON 3a40IMKEHHOCTU, Kak OMepauMoHHON, a Takke B cryyae
BbISIBIIEHNS] WHbIX COObITUI, MPUBOASALWMX K OOecueHeHuo, crnpaBegnnBas CTOMMOCTb OMpedensieTcd B
cooTBeTCcTBUM C [NpunoxeHnem Ne2.

B otcytctBue npusHakoB oOecLeHeHus crnpaBegnvBas CTOMMOCTb OebuTopckon 3agoSmKEHHOCTH
npusHaeTcs onepaunoHHON:

° B TeueHue 25 paboumnx gHen ¢ gatbl Npu3HaHUss 4eOUTOPCKOM 3a40JMKEHHOCTU MO LEHHbIM Gymaram

POCCUMCKMX N MHOCTPaHHbLIX AMUTEHTOB, a TaK >X€ MeXAyHapOAHbIX KOpNopauui;

. B TeYeHMe BCero Cpoka, YCTAHOBMEHHOrO pelLleHMeM O BbinNnate goxofa OT AOMEBOro yyactus B

YCTaBHOM Kanutane WM WHbIM aHarornyHbiM [OKYMEHTOM, OfiS BbINfaTtbl 4OXO4ad, €Cnu TakoW CPOK He
npesbiwaeT 25 paboymx AHEN.

Ecnu yctaHoBNEHHbIN CPOK BbiNnaThl Aoxo4a OT JONEeBOro yyactusa npesbillaeT 25 paboumx gHen, 10

D,86|/|T0pCKa$| 3a40JKEHHOCTb MO BhbINfate goxoaa He MOXeT ObITb KBaJ'II/I(bMLI,MpOBaHa OI'IepaLI,MOHHOIZ.

3.16. Npo4yasa nedbuTopcKasa 3a40MKEHHOCTb.

K npouen nebutopckom 3agoimKeHHOCTN OTHECEHBI B TOM YUCHIE crneayroLwmne BUabl:

° D,e6I/ITOpCKa$| 3a40JKeHHOCTb, BO3HUKLLIAA B pe3dyrnbTaTe CoBepLueHUdA caAesniok ¢ MMyLecTBOM MA®, no

KOTOPbIM HacTtynuna Hanbonee PaHHAA OaTa pacyeToB;

e aBaHCbl, BblgaHHbIe 3a cyeT umywiectea MNANO;

e [febuTtopckas 3aJ0MKEeHHOCTb yrpaBnstoLLen komnaHun nepe NNO;

e [febuTopckas 3ad0MmMKEeHHOCTb, BO3HWMKLIAA MO [A0roBopamM C ayauTOPCKOW OpraHu3auuen, OLIEHLLMKOM,
crneLumanm3mpoBaHHbIM Aeno3uTapmneM, perucTpaTtopom, ykasaHHeiMu B npasunax Oy rNMno;

e pebutopckas 3adOMMKEHHOCTb, BO3HMKLIAA MpPU OMfaTe pacxodoB, CBA3AHHbIX C [OOBEPUTENbHbIM
ynpaBreHnem;

e [febuTopckas 3aJ0MKEHHOCTb NO Hanoram, cbopam, NoLwnnHam B B1OaXKeTbl BCeX ypOBHeI7I;

nebutopckasi 3a00IMKEHHOCTb MO BO3MELLIEHMIO CYMMbI HAnoroe 13 otomxketa PO;

e [febuTopckas 3a0MKEHHOCTb MO apeHaHbIM NnaTexam;

o pebuTopckas 3a40MMKEHHOCTb, BO3HUKLLAS B pe3yrbTaTe NepeBoa AeHEXHbIX CPpeacTB («AeHbIM B MyTH»)
e pnebuTopckasi 3a40/MKEHHOCTb, BO3HMKLLASA B pe3yrbTaTte 0T3blBa NMLEeH3nn y 6aHka unm 6pokepa

e pebuTopckas 3a40MMKEHHOCTb NO CyAeOHbIM peLleHUsIM;

e npoyasn nebutopckas 3a00MKEHHOCTb.

3.16.1. Kputepuem npmsHaHus B Ka4eCcTBe akTUBa ABNAETCS:

e [ansi AebUTOPCKONM 3a40MKEHHOCTM NO BO3MELLIEHMIO CyMMbIl Hanoroe u3 biomketa PP — gata npunsatua HOC
no pabotam 1 ycrnyram K BblYeTy;

e pebuTopckas 3af0MmMKEHHOCTb MO Hanoram, cbopam, nownvHam B OH4KeTbl BCEX YPOBHEW — paTa
BO3HMKHOBEHWUS OCHOBaHUS A11s1 BO3MELLEHMS Hanoros, cOopoB, NOLWIMH U3 BrogkeTa

e NSl eBUTOPCKOM 3a40MKEHHOCTM MO CyAeOHbIM peLleHNsIM — AaTa BCTYMNSIEHUs! B CUIY YKa3aHHOTO PeLleHus;



e ans OebuTopckon 3ad0MMKEeHHOCTU ynpasnsiowen komnaHuu nepen [MN® — ycTaHOBREHHbIN hakT
npeBbILLEHUA [ONYCTUMOW BEMUYUHbI BO3HArpaxaeHun wu/mnu pacxogoB, CyMMa MpPEBbILEHUST KOTOPbIX
noanexuT BO3BpaTy yYNpaBnsioWEen KOMMNaHWEWn, WM YCTAHOBMEHHbIN (PakT W3MULIHE BbINNa4YeHHOro
BO3HarpaxgeHus ynpasnsoLwen KoMnaHum, cymma KOToporo nognexut so3spaty B [MUD, unu cymma yobITKa,
KOTOpYI0 ynpaBnsiiowas KOMNaHus [OSbkHa Bo3MecTuTb B [MN® B pesynbTaTe AONYLWEHHOrO HapylleHus
TpeboBaHWI 3aKOHOAATENbCTBA;
e [ns AebUTOPCKON 3a00MKEHHOCTU, BO3HUMKLLEN B pe3yrnbTate nepeBoaa AeHEXHbIX CPeAcTB, — pakTnyeckoe
cnucaHusa AeHexXHbIX CpeacTB ¢ ogHoro cyeta MNP n otcyTcTBue hakta 3adncnerHms Ha gpyron cyet MNP, Ha
KOTOPbIN OCYLLECTBNANCSA NepeBos;
e [febuTopckasa 3a40MKEHHOCTb MO apeHAHbIM nnatexam (no kotopbiM PoHAO ABMNSETCS apeHaonaTenem)
npu3HaeTcs B Cymme, nognexailen K ynnaTe, onpefaeneHHon Ha AaTty onpegeneHns CTOMMOCTU YNCTbIX akTUBOB
doHaa unu B aaTy Bo3BpaTa obbekTa HeABWKMMOCTU apeHaaTopoM;
e Ond 0ebutopckon 3aJ0MKEHHOCTH, BO3HMKLLEN B pe3yrnbTaTe 0T3blBa NnueH3un y 6aHka unu 6pokepa, — gata
OT3blBa NuueH3nn 6aHka, 6pokepa;
e [ns OCTarnbHbIX BUOOB aKTUBOB - AaTa nepefadn akTMBOB (AEHEXHbIX CpeacTB) NnuLy, B OTHOLUEHUM KOTOPOro
BO3HMKaeT AebuTopckas 3a40IPKEHHOCTb, B AaTy NOTyYeHUs JOKYMEHTOB.
3.16.2. Kputepuamu npekpalleHusi NnpusHaHusa SBNSOTCS:
Ona nebutopckon 3aA0MKEHHOCTN MO BO3MELLLEHMIO CYMMbI Hanoros 13 6iogxeta PO:
e [aTa ucnosHeHus obsizatensctBa nepef MNP cornacHo HanoroBomy kopekcy PP, a Takke gaTa pelueHus
00 oTKa3e B OCYLLECTBIIEHUM 3a4eTa (BO3BpaTa) CYMM U3NULLIHE YMIa4yeHHOro Harnora;
e [laTa 3a4yeTa U3NULLHE YNnayeHHOro Hanora HauyMcneHnem CoOoTBETCTBYHOLLEro Hamnora.
Ona Oebutopckorn 3a40mKeHHOCTM No Hanoram, cbopam, nowwnnuHam B B1oaKeTbl BCEX YPOBHEN:
e [arta nonydeHus BO3MeELLeHUs K3 BrompkeTa MONHOW CyMMbl 3ad0MMKEHHOCTU COOTBETCTBYIOLLEro Harora,
cbopa, NoLNNHBI;
e [aTa pelleHus ob oTka3e B OCYLLECTBMNEHMM 3a4eTa (BO3BpaTa) CyMM U3NULLIHE YrnadyeHHoro Harnora, cbopa,
MOLUSNHBI;

e JaTa 3a4vyeTa U3nuiiHe yninadYyeHHoro Hasnora HadmcrneHnem cooTBeTCTBYHOLLEro Hanora.

[lns ocTanbHbIX BUOOB aKTUBOB:
e [aTa wucnonHeHus obsasaTtenscts nepen [MAD, cornmacHo porosopy/ cyaebHomy pelueHuto/lpaBunam
OoBepuUTEnbLHOro yrnpasneHns ®oHAOM (B criyyae 3a0MKeHHOCTU YNpaBnsioLwen KoMnaHun);
e [aTa NUKBMAAUMM KOHTpareHTa — HpUAMYECKOro nmua cornacHo Bbinucke us EMPHOJT unu gata nonyyeHus
WHpopMaLnm 0 cmepTu (PU3NYECKOro nuua - AOImKHUKA.
e [laTa 9KCMEPTHOro (MOTMBMPOBAHHOIO) CYXAEHUs Ynpasnsowen komnaHum ob oTCyTCTBUM OBOCHOBAHHbIX
OXWAAHMIA OTHOCUTENbHO MONTYYEHUS NPEeaYCMOTPEHHBIX OOMOBOPOM [EHEXHbIX MOTOKOB, B Cry4ae, ecru
nebuTtopckasi 3a40/MKEHHOCTb MOXET ObITb NPpU3HaHA NPeKpaLLEHHOM B COOTBETCTBUM C OBLLMMU NOMNOXKEHUAMN,
ykasaHHbIMW B [naBe 26 paxkgaHckoro kogekca Poccuinckon depepaumu.
e [aTa COCTaBMNeHus cynebHbIM NPUCTAaBOM-MUCMONHUTENEM aKTa O HanMyYum o6CTOATENLCTB, B COOTBETCTBUM C

KOTOPbIMU NCMNONHUTENbHBLIN OOKYMEHT BO3BpalllaeTca B3blCKaTesto, No creayrwnm npnynHam:

- €CIi HEBO3MOXHO YCTaHOBUTb MeCTOHaxoXaeHune OOJIKHUKa, ero nmyllectBa, nnéo nonyynTb ceeaeHnda o
Hanu4um npuHagnexawmnx emMmy eHeXHbIX CcpeacTtB U UHbIX LEHHOCTEN, HaxXOAALMXCS Ha cveTax, BO BKNagax

Unn Ha XxpaHeHnn B ©aHKax unm UHbIX KpeauTHbIX opraHn3auuax, 3a UCKrnn4vYeHnem criydaes, Korga <De/:|,epaanb|M



3akoHoM oT 02.10.2007 N 229-d3 "O6 ncnonHUTENbLHOM NMPOM3BOACTBE" NMPEAYCMOTPEH PO3bICK AOIDKHMKA UK
€ro NMyLLEecTBa;

- €CInn Yy JOIMKHMKA OTCYTCTBYET UMYLLLECTBO, HA KOTOPOE MOXET ObiTb 06paLleHO B3bICKAHWE, N BCE NPUHATLIE
cyAeOHbIM MPUCTABOM-UCMONMHUTENEM AOMNYCTUMbIE 3AKOHOM Mepbl MO OTbICKAHWUIO €ro MMYLLIECTBA OKa3anucb
BespesynbTaTHbIMY;

- eCnv B3bICKaTelb OTKa3ancs ocTaBuTb 3a COOOI MMYLLLECTBO AOMKHMKA, HE peann3oBaHHOE B MPUHYAUTENBHOM
NopsiAKe NPy UCMONHEHUW UCTIONHUTENIBHOTO JAOKYMEHTa.

e [aTa 3aknto4yeHusa gorosopa ob ycTynke npas TpeboBaHui N0 4eBUTOPCKON 3a0MKEHHOCTU TPETbEMY NULLY.

3.16.3. CnpaBeanveasi CTOMMOCTb AeBUTOPCKON 3a00MKEHHOCTI NPUHUMAETCS PaBHOIA:

. no apeHdHbIM Nnarexam, B pasmepe, onpegesieHHOM B COOTBETCTBMM C YCITOBUSIMU JOFOBOpa apeHabl.
Ecnv pgata npusHaHua akTMBa NpUXoOMTCA Ha nocrnegHui pabounmi OeHb Mecsua, He CcoBnajarolwumi ¢
nocnegHUM KaneHgapHbiM AOHEM Mecsua, CrnpaBensiMBasl CTOMMOCTb aKTMBa OMpefensieTcs 3a MOIHbIN
KaneHgapHbld  Mecsil, unM 33 BCe OCTaBLUMECA [OHW  KanenHgapHoro Mecsua, €ecnu  npusHaHue

akTmBa/obsizaTenbcTBa npoucxoguT 3a nepuo He C 1-ro uncna KaneHaapHoro mecsua.

. cymMe haKTMYEeCcKoro ocrtaTka 3aJoJPKEHHOCTU Ha AaTy onpedeneHnst cnpaBensiMBon ctommocTu/gaTy
onpegenenusa CYA:

- Ong Bcen OeOUTOPCKOM 3aJ0JPKEHHOCTW, yKa3aHHOM B HaCTOSILLEM MPUIOXEHUU, B Nepuofd keanudukauum
TaKow 3a0/MKEHHOCTU B Ka4eCTBe OnepaLMOHHON;

- Anga nebutopckon 3a40MmKEHHOCTM No Hanoram, cbopam, nownuHam B 6roaKeTbl BCeX YpOBHEN;

- Anga nebutopckon 3a40MKEHHOCTM NO BO3MELLEHMIO CYMMbI Hanoros 13 6ioaxeTta PO;

e B CyMMe, OnpeaeneHHoli ¢ UCNoNb3oBaHNEM MeToaa NPUBELEHHON CTOMMOCTM ByAYLLNX OAEHEXHbIX MOTOKOB
C Y4EeTOM KpeanTHbIX puckoB MNpunoxeHna Ne2 Bo BCex UHbIX CriyYasix.

[ebutopckasi 3a00MKEHHOCTb PaCCUNTLIBAETCS Ha KaXKAyo AaTy onpeaenenns cnpaBenivBon CTOUMOCTMU.
B cniyyae, ecnv pa3mep nebuTopcKkom 3a40mKEHHOCTM He MOXET ObITb TOYHO ONpeaeneH Ha gaTty onpeneneHus
CYA, ncnonbayotca MeToabl annpoKkCUMauumn BENUYnH.

Hebutopckas 3a40MmKeHHOCTb NO BO3MELLLEHMIO HarnoroB 13 BtoaxeTa, a Takke Aebutopckas 3a40MmKeHHOCTb
no Hanoram, cbopam, noLunmMHam B BrogKeTbl BCEX YPOBHEN He obGecLieHMBaeTCa HE3aBMCMMO OT CPOYHOCTU ee
noraLueHus.

3.16.4. B otcyTtcTBME NpM3HAKOB 0becLieHeHMs gebuTtopckasi 3a40MmMKEHHOCTb NPU3HaeTCs onepauMoHHON:

e [ebuTopckasa 3a40MKEHHOCTb, BO3HWKLIAA B pe3ynbTaTe COoBepLleHWUs caenok ¢ umywectsom MAD, no
KOTOPbLIM HacTynuia Hanbonee paHHAS gaTa pacyeToB, eCnu ObLMIA CPOK MOralleHnsi Takon 3ad0SMKEHHOCTU
COrmnacHo ycnoBusiM cAernku, He npesbllaeT 15 pabounx aHer (C y4eToM Cpoka NPONoHraumnmn U nepesaknioyeHun
JOroBOPOB), - C AaTbl NPU3HAHWA 00 AaTbl NOraleHns CornacHoO ycnoBusiMm caenku. MNMpu aTom AonyCTUMBIN CPOK
HapyLLeHus 06a3aTensCTB KOHTPareHToOM cocTaBnsaeT 3 pabounx AHS, B TEHEHMUE KOTOPbIX 3a40MKEHHOCTb Takke
KBanMuumpyeTcsi onepaumnoHHoONR;

e [febuTopckad 3ad0fPKEeHHOCTb, BO3HMKalOWas B Crydyae 3aJepXKkn nepeperucrpauum umyllectsa
perncTpaumoHHbIM OpraHoM — C AaTbl BO3HWMKHOBEHWS OO0 AaTbl MoraleHus KBanuuuupyeTcsi B KayecTBe
onepaunoHHoN;

e aBaHCbl, BblgaHHbIE MO cAenkam 3a cyeT umywiectea NN, keanudunumnpyroTcs onepaumoHHON 4eOUTOpPCKon
3aJ0/MKEHHOCTLIO C AaTbl BblAa4yuM aBaHca A0 AaTbl noraeHns o6a3aTenbCTB KOHTPAreHTOM COrTacHO YCIOBUSIM

COENKn (E‘CJ'IVI CpPOK noraweHnda aBaHca B COOTBETCTBUM C OOrOBOPOM COCTaBIIAET HE oonee 15 pa6oqu OHen ¢



YY4ETOM CpOKa MNPOJSIOHrauMM u nepes3akntiovyeHnnn OorosopoB). [pyv 3TOM [ONYCTMMBIA CPOK HapyLUEHWUS
06s3aTeNbCTB  KOHTpAreHToM cocTaBnsieT 3 pabounx [OHA, B TeYeHWe KOTOPbIX 3aJ0SPKEHHOCTb Takke
KBanupuuupyeTcs onepaLmoHHON,;

e [febuTopckas 3a40/MKEHHOCTb ynpasnsowen komnaHmm nepeg NN - B teyeHne 25 paboumx gHen ¢ gathl
BO3HMKHOBEHUS KBanuduuupyeTcs B KadecTBe OnepauuoHHon. pu Hannumm OOOCHOBAHHOIO 3KCMEPTHOro
(MOTMBMPOBAHHOIO) CYXXAEHWS YNPaBMAKOLWENA KOMMAHUM O TOM, YTO YBENMYEHME CPOKOB MOralleHus
0ebutopckor 3a00mMKEHHOCTM He SBMSETCS CrNEeACTBMEM HEraTUBHbLIX MPOLECCOB, BO3HUKLLMX B OEATENBHOCTU
yrpaBnsoLwWen KOMNaHnun, a Takke Hanumune AOKYMEHTanbHOro NoATBEPXKAEHUSA OT ynpaBnstolen KoMnaHuu
CPOKOB MoralleHus 3aJ0PKEHHOCTN, Takas 3a40MKEHHOCTb NPOAOIMKaeT OTHOCUTBCS K OnepaLMOHHON;

e [febuTopckasl 3ad0IMKEHHOCTb, BO3HMKLIAA MO [AOroBopamM C ayaAUTOPCKOW OpraHusauuen, OLEHLLMKOM,
crneumanM3mpoBaHHbIM - OENO3NTAapUEM, PErMcTpaTtopoM, YykasaHHbiMu B [lpaBunax [OY T[NP, a Takke
aebutopckas 3ag0/mKEHHOCTb, BO3HMKLIAA NPY onflaTe pacxodoB, CBA3AHHLIX C AOBEPUTENbHLIM YNpaBeHNeEM
MN®, — ¢ pgatbl nNpusHaHMs 00 LaTbl OKOHYAHUS CpoKa OKasaHMsi YCryr B COOTBETCTBMM C YCITOBUSIMU
3aKnNiOYEeHHbIX A0roBopoB. [donyCTUMbIA CPOK HapylleHus 06a3aTenbCTB cocTaBndeT 25 pabouux aHewn, B
TeyeHne KOTOpbIX 3aJ0IMKEHHOCTb BCe elle KBanuduumpyetcsa onepaumoHHon. Mpu Hannyunm obocHOBaHHOIrO
3KCMEePTHOro (MOTUBUPOBAHHOIO) CYXKAEHUS YNpaBnsoLLe KOMNaHUM O TOM, YTO YBENUYEHNE CPOKOB OKa3aHWs
ycrnyr vnu noraweHuss AebuTOpCKOM 3a[0MKEHHOCTU He SABNAEeTCA CreACcTBMEM HeraTUBHbIX MPOLECCOoB,
BO3HUKLLMX B AEATENBbHOCTU OOJPKHUKA, UM MPU HanNMuYumM OOKYMEHTanNbHOro NoaTBEPXKAEHUS OT KOHTpareHTa
WHbIX CPOKOB MOralleHnst 3ag0IPKeHHOCTM / okasanusa yenyr NUO sensieTca ocHoBaHMEM Ansi YBENMYEHUsT Cpoka
KBanMdukaumm Takon 3a40SMKEHHOCTU B KayecTBe OMNepaumMoHHOM OO0 AaTbl, YKa3aHHOW B MpeAcTaBfiEHHbIX
OOKYMEHTaXx;

e [febuTopckas 3aJ0JPKEHHOCTb MO apeHAHbIM nratexam (B T.4. KOMMyHalnbHble MNraTexu, nogrnexaiiune
onnaTe apeH4aTopoM), CPOK NoralleHus KoTopow He npesbiwaeT 10 pabounx AHeN ¢ AaTbl OKOHYaHWS apeHaHOro
nepvoda, knaccuduumpyeTcs onepaumoHHOM C AaTbl NPU3HaHMA A0 OaTbl MoraleHust B COOTBETCTBUM C
yCcrioBusiMm [[oropopa apeHabl. [lpyu 3TOM [AONYCTUMBIA CPOK HapyLIEHUS apeHO4aToOpPoOM  UCMOSIHEHMS
obsi3aTenbCcTB cocTaBnsaeT He Gonee 10 pabounx OHER, B TeYeHUE KOTOPbIX 3a40JPKEHHOCTb MO apeHae
NpoAosHKaeT KrnaccunumpoBaTbCA Kak ornepauoHHas;

e [ebuTopckas 3a40/MKEHHOCTb, BO3HMKLLASA B pe3ynbTaTe NepeBofa AEHEXHbIX CPeACTB («AEHbIV B MYTU»), —

B TeyeHune 3 pabounx aHen ¢ gathbl NPU3HAHUSA Takon 3a40MKEHHOCTN.

3.17. 3a40/KEHHOCTb MO _caesyikaM C LUeHHbIMW _Oymaramu, 3aKkni4YeHHbIMU Ha ycnoBusax T+ (npu

HecoBnageHUU AaThbl NOCTAaBKU LIEHHbIX Oymar B COOTBETCTBMM C_YCIIOBMAMM OOroBopa C OaTtowu

3aKNn4YeHUs goroBopa no nokynke /npogaxe LeHHbIX 6ymar).

3.17.1. Kputepuem npusHaHus 3a00/PKEHHOCTU B Ka4ecTBe akTnBa/obsisaTenbCcTBa SABMAETCS:
e [aTa 3aK/o4YeHus JoroBopa no npruobpeTeHnto (peanusaunn) LieHHbIX bymar;

e [aTa HanpaBleHuda noarBepXxneHnda Ha ydactune B KOpnopaTtuBHOM nencTenm (aKLI,eI'lT Od)eprI) B Cly4ae,

€CI YCIOBWS UCTONHEHMs1 odpepThl onpeeneHbl U HEU3MeHHbI 40 AaTbl UCMONHEHUS 0bepThI.
3.17.2. KpuTepusimu npekpaLleHns Npu3HaHus 3a40IHKeHHOCTU B KaYecTBe akTuBa/oba3aTenbCcTBa ABNSTCA:

e [aTa nepexofa npaB COGCTBEHHOCTM Ha LieHHble Bymaru, NoATBepXXaeHHas BbIMMUCKOM Mo cYeTy aeno;



e JaTa UCMOSHEHNA 06A3aTenbCTB SMUTEHTOM, noarBepXgeHHadA ©aHKOBCKOW BbINUCKON C pac4yeTHOro c4yeta

ynpasnswowen komnaHum O.Y. MNP unu otyetom 6pokepa NN,

3.17.3. CnpaBepgnuBas CTOMMOCTb 3a[0JPKEHHOCTU MO cAeflkaM C UeHHbIMW Gymaramu, 3aknio4YeHHbIM Ha
ycnoBusax T+, onpeaensieTcs B pasMepe pasHuULbl MEXAY BbIpaXXeHHOW B pybnsix cnpaBeasniMBON CTOMMOCTbLIO
LieHHbIX Bymar, SBRsIOLNXCS NPeAMETOM COENKN, U CYMMOI CAENK/ B BamnoTe CAENKMW, NPUBEAEHHON K pybnto
Mo TEKYLLEMY KypCy BamntoThl.

Mpu onpepeneHun cnpaBeAnvMBON CTOMMOCTM 33a[OJPKEHHOCTM MO caenkam ¢ obnurauusimu,
3aKIMYEHHbIM Ha ycroBusix T+, cnpaBefnvBasi CTOMMOCTb 0bnurauuin, ABnsOLWUXCS NPeAMETOM CAENKM, C AaTbl
3aKmMYEHNs COENKN OO0 AaThl Nepexoda npaB COOCTBEHHOCTU Ha LIEHHbIE Dymaru, exxeqHEBHO onpeaensieTcs ¢
y4eTOM HaKOMSEHHOrO KYMOHHOrO [0Xo4a, ONpedeNieHHOro Ha gaTy pacdeTa No CAenke B COOTBETCTBUM C
YCINOBUSIMW COENKM UNW NpaBuiamMmun opraHnsaTopa TOpros.

B cnyyae nonoxuTtenbHOW pasHWLbl CAEnka MpU3HaAeTCsl B COCTaBe aKTUBOB (OebuTopckas 3af0MmMKEHHOCTb)
y nokynaTensi/ B coctaBe 06s3aTesnbCTB (KpeamTopckasa 3a40imKeHHOCTh) y NpoAaBLa, OTpuLaTerlbHON pasHuULbl
- B cocTaBe 0653aTenbCTB (KpeauTopckasi 3a40IPKEHHOCTb) Y MOKynaTensi/B COCTaBe akTUBOB (Oebutopckas
3aJ0/HKEHHOCTb) y NpoAaBLa.

CnpaBeanvBasi CTOMMOCTb KOPPEKTUPYETCs B Crlyd4ae BO3HMKHOBEHMSI COObLITUA, NpUBOOALLMX K

obecLeHeHuo, B cooTBETCTBUU C [punoxeHnem Ne2

3.18. 3ag40NXXeHHOCTb NO cAenkamM C BaJlllOTOW, 3aKNO4YeHHbIMK Ha ycnoBuax T+.

3.18.1. Kputepuem npusHaHus 3agosmKeHHOCTU B KayecTBe akTuBa/obsisaTenbCcTBa ABNSETCA AaTa 3aKkiioyeH s
AOroBopa Mo NnoKynke/npoaaxe BantoThl.

3.18.2. Kputepuem npekpawieHnss NpusHaHus 3adO0JDKEHHOCTM B KayecTBe akTua/obsizaTenbcTBa siBNAETCA
Aarta nepexofa npae cobCTBEHHOCTU Ha BamnoTy HAa OCHOBAHWM BLIMUCKM CO CHETA, OTKPLITOIO Ha YNpPaBnstoLLYIO
komnanutio [1.Y. MND/6pokepckoro oTyeTa.

3.18.3. CnpaBegnuBasi CTOUMOCTb 3a40/PKEHHOCTU MO cAenkam C BartoTOW, 3aKMOYeHHbIM Ha ycrnoBusix T+,
onpedensieTcs B pasMepe pasHuubl Mexay TeKylen crnpaBeffivBoA CTOMMOCTbIO BanoTbl B pybnsx u
CTOMMOCTbIO BantoThl B pybnsix, 3acpmMkcupoBaHHOM B 4OrOBOPE HA AaTy MCMOJIHEHWS COENKM.

B cny4ae NOMNOXWUTENbHON pasHuULbl caernka npu3HaeTcs B COCTaBe  aKTUBOB
(nebutopckas 3agoimKeHHOCTb) Y nokynaTtens/ B cocTaBe 0653aTenbCTB (KpeamMTopckash 3af0IPKEHHOCTb) Y
npogasua, OTpuUaTeNbHOW pasHuuUbl - B cocTaBe o0064A3aTenbCTB  (KpeauMTopckas 3afdOiDKEHHOCTb) Y
nokynartens/B cocTaBe akTMBOB (OebuTopckas 3a40SKEHHOCTL) Y NpoaasLa.

CnpaBeanvBasi CTOMMOCTb AeBUTOPCKOM 3a40JPKEHHOCTU, BO3HUKLLIEN B pe3ynbTaTe COBEPLUEHUs] COENOK C
BartoTOW, 3aKMYEeHHbIM Ha ycroBusix T+, ¢ AaTbl HACTYNIEHNUS CPOKA €€ NOJSIHOIo NoralleHnsi, YCTaHOBIEHHOTO
YCINOBUSIMW JOTOBOpPa, OnpeensieTcs B COOTBETCTBMU C METOAOM KOPPEKTUPOBKM CNpaBeAfIMBOM CTOMMOCTM MpU
BO3HWKHOBEHMM COObITUSA, BeOyLlero K o6ecLeHeHuIo.

CnpaBegnvBasi CTOMMOCTb KOPPEKTUPYETCS B Crly4yae BO3HUKHOBEHUS COBbITUIA, MPMBOASALLNX K 06eCLieHeHNI,

B cooTBeTCTBUM C [MpunoxeHmem Ne2.

3.19. Oorosop PEMNO

3.19.1. No poroBopam npsamoro PEMNO (npogaBuom uUeHHbIX Gymar no nepsow 4actm porosopa PEINMO

ABNAeTca ynpasnsowasa komnaHua [.Y. doHaa):



o ObsasaTtenbctea PoHAa Mo BO3BPATY AEHEXHBLIX CPEACTB, NMOYy4EHHbIX Mo NepBO YacTn [4OroBopa NpsiMoro
PEIMO;

e LleHHble Bymaru, nepefgaHHble PoHAOM MO NepBoOV YacTu goroeopa npsimoro PEIMO.
Mo poroBopam obpatHoro PEIMO (nokynatenem ueHHbix 6ymar no gorosopy PEMNO no nepsow yactu

PEMO gaBnsieTcs ynpaenstowas komnanus [.Y. PoHpa):

e pebuTopckas 3a40MMKEHHOCTb K MOMYyYEHUO NepefaHHbIX AEHEXHbIX cpeacTB Mo MepBOW YacTu 4OroBopa
obpatHoro PETO.

e 0053aTenbCTBO N0 06paTHOMY BbIKYNY LIEHHBIX Bymar, Nofy4yeHHbIX MO NEPBOW YacTu, U peann3oBaHHbIX 40
MOMEHTa UCMOJIHEHNS MO BTOPOK YacTu gorosopa obpatHoro PETO.

3.19.2. Kputepuu npusHaHusa/npekpaweHusi Npu3HaHusa:
[oroBop npsimoro peno:

e Ha gaTty ucnonHeHus nepsow Yactu gorosopa PEINO, npu3HaeTca kpeantopckasi 3af0SPKEHHOCTb B CyMMeE
Nnony4yeHHbIX OEHEXHbIX CPeAcTB no nepsol 4vactu goroBopa PEINMO, yBenuueHHas Ha CymMy MpOLIEHTOB,
paccuMTaHHbIX Ha gaTy onpegenexnns CYA no ctaBke, NpefyCMOTPEHHOW OroBOPOM/OMPXKEBOI CAENKOW;

e Ha faTy MCnonHeHus BTOpomn Yactu gorosopa PEMNO npoucxoauT npekpalleHne npusHaHusa KpeauTopCKon
3a[JOMKEHHOCTM B CyMME MOMy4YeHHbIX AEHEXHbIX CpeacTB MO nepBon yacTu. B cnyyae ecnu ucnonHeHue
0bs3aTensbCTB He ByaeT BCTPeYHbIM, MO AaTOM UCMOMHEHUS BTOPOW 4acTu, NpMHUMaeTca Gonee no3gHsast 3
OBYX [aT: NOCTaBKW UNu onnarbl;

e peKpalleHne Npu3HaHUs LieHHbIX Bymar nepeaaHHbix no npsimomy goroeopy PEMO He npoucxoaut
HoroBop o6paTHOro peno:

e Ha JaTy ucnonHeHus nepsow Yyactu gorosopa PEMNO npusHaeTcs nebuTtopckon 3a00MmKeHHOCTU B pasmepe
CYMMbI €HEeXHbIX CpeacTB, nepeaaHHble doHAOM no nepson Yactu gorosopa PEINO, yBenuyeHHOW Ha cyMmy
MPOLIEHTOB, paccyMTaHHbIX Ha aaty onpegeneHus CYA no craBke, NpeaycMOTPEHHOW O0roBOpoM/GupkeBom
COEIKOW;

e npusHaHue LieHHbIX Bymar, nonyyeHHbIX Mo nepsou yactu gorosopa PENNO, He nponcxoauT;

e Ha JaTty ucnornHeHus BTopon vactun gorosopa PEIMO npoucxoant npekpalleHne npusHaHus Aebutopckon
3a[l0MKEHHOCTU KOHTpareHTa no gorosopy PEIO;

e Ha gaTy cnucaHus co cveta [EMNO ueHHbIx Oymar, nonydeHHbIX No goroopy obpatHoro PEIMO (Tonbko B
cny4vae, ecrnv Ha MOMeHT cnncanust co cyeta [ENMO LeHHbIx 6Gymar no caenkam KonmyecTBO NpuaHaHHbIx B NN
LEeHHbIX Oymar paBHO Hyrt0), 4O MOMEHTA MCMOMHEHMS MO BTOPOW YacTu, npusHaeTcsa obsizatenscteo M no
NproBpeTEeHUI0 TakMX LIeHHbIX Bymar Ans UCnonHeHnss BTOpow YacTtu caenku obpatHoro PENMO.

3.19.3. CnpaBeanueasi CTOMMOCTb KpeauTopcKow/Aebutopckon 3adofmkeHHocTn no  pgorosopam  PENMO
OLeHMBaeTCa B pa3Mepe COOTBETCTBEHHO MONyYeHHbIX/NepefaHHbIX AeHEeXHbIX CPeACTB MO MepBON YacTu
poroeopa PENO goo momeHTa ncnonHeHuns BTopon vyactu gorosopa PENMO ¢ yyeTomM npoueHTOB, noanexalimx

noslydyeHuto/ynnarte B COOTBETCTBUM C ycroBusimu gorosopa PEIMO.

Ecnun ctoMmMocTb LeHHbIX Gymar no BTopoi YacTtu gorosopa PEMO ckoppekTMpoBaHa Ha CyMMy Bbinnat
[0X0J0B MO LieHHbIM Gymaram, nepegaHHbiM no goroeopy PEMO, unm cymmy MHbIX BbINAAT, OCYLLECTBIISEMbIX B
pamkax gorosopa PEMO, To pacyeT cripaBeanvBoii CTOUMOCTU KPeAUTOPCKO/ AeBGUTOPCKON 3a40HKEHHOCTU MO

porosopy PEINO ocylecTBnsieTcs ¢ y4eTOM COOTBETCTBYIOLLMX BbiNnart.



CnpaBegnvBasi CTOMMOCTb LeHHbIX Gymar, nepefaHHbix doHgoMm no nepeon vactm PEIMNO B TeueHue
nepuoaa oT AaTbl UCNONMHEHUs nepBoi YacTu gorosopa npsimoro PEMO go gathl MCNOMHEHMS BTOPOWM YacTu

porosopa PEIO kaxabii pabounii oeHb onpegensieTcs cornacHo n.3.6 Hactoswmx MNpaeun onpeaenenuns CHA.

CnpaBegnuBaga ctoumocTb oba3aTtensctaa M no npuobpeTeHuto LeHHbIX Bymar, paHee nonyyYeHHbIX No
porosopy obpatHoro PEMNO u peanu3oBaHHbIX 4O MOMEHTa WUCMOMHEHWsT BTOPOW YacTu caenkm obpaTHoro
PEINO, onpegensietca B pa3mepe cCnpaBeasIMBOA CTOMMOCTM TakuX LIEHHbIX Oymar B cooTBeTcTBMM C N.3.6

HacTosAwmx MNpasun onpeaenexHnst CHA

3.20. Pe3epB Ha BbINnaTy BO3HarpaxzaeHus, oobsisatenLCcTBa No BbiNsiaTe BO3HarpaXxaeHus.

3.20.1. Mpu onpeaeneHnn CTOMMOCTM YACTbIX aKTUBOB B COCTaB 06A3aTeNIbCTB BKIOYAETCA pe3eps Ha BbinnaTy
BO3HarpaxaeHusl yrnpasnsiollei KoMnaHun, cneumuanmavpoBaHHoOMy Oeno3uTapuio, ayaMTOPCKOM opraHusauum,
OLIEHLLMKY W NnULy, OCYLLECTBNSAIOLLEMY BefleHe peecTpa BragenbLeB UHBECTULIMOHHLIX NaeB PoHaa (oanee -

pe3epB Ha BbiMNnaTy BO3HarpaxaeHus).

3.20.2. Pe3seps Ha BbINNaty BO3HArpaxaeHusi, onpeaenseTrcsd WUCXoAs U3 pasMepa BO3HarpaxaeHus,
npeaycMOTPEHHOro COOTBETCTBYIOLLUM NMLIaM NpaBunamMmu 4oBeputensHoro ynpasneHms ®oHaom.

3.20.3. Peseps Ha BbINNaTy BO3HarpaxxaeHun opmmpyetcsa oTaenbHO B YacTu BO3HarpaxaeHus ynpasnsawoLwen
KoMnaHuu (pe3epB Ha BO3HarpakgeHwe ynpaBnsitoLlen KOMMaHuMM) U B YacTU COBOKYMHOIO BO3HArpaxaeHus
creuManM3MpoBaHHOMYy  OEno3UTapuio,  ayauTOpPCKOWM  opraHu3auuu,  OoueHWwmKy doHga u  nudy,
OCYLLECTBMSOWEMY BefeHMe peecTpa BrafenbLeB MHBECTULMOHHBIX naeB ¢oHAa (pe3epB Ha npoyve
BO3HarpaxaeHus).

3.20.4. Peseps Ha BbiNnaTty Bo3HarpaxaeHus, pasMmep KOTOPOoro 3aBUCUT OT pe3ynbTaTOB MHBECTUPOBAHUS, He
BKIOYaeTcH B cocTaB 06s3atenscTs PoHAa.

3.20.5. BosHarpaxaeHue ynpasnsitowen KoMnaHum, pasmep KOTOPOro 3aB1MCUT OT pe3yribTaTa MHBECTMPOBAHMS,
HayMcnseTcsl B NepBbI pabounin feHb nepuoaa, CneayroLero 3a NnepuogomM HauncrieHns BO3HarpaxaeHus, Ha
OCHOBaHUM aKTa, COCTaBMIEHHOrO YMpaBnsAwLWeEn KOMMaHWW, MNPU3HAeTCs B COCTaBe MNPOYMX pacxodoB U
YUYMTbIBAETCS B COCTaBE KPeAMTOPCKOWM 3a40JPKEHHOCTN A0 MOMEHTA €ro BbinnaThbl.

3.20.6. UHble pe3epBbl B PoHOe He hOPMUPYIOTCA U HE BKIHOYAOTCH B cocTaB oba3atenscts oHAa.

3.20.7. Peseps Ha BbINNaTty Bo3HarpaxaeHun opMMpyeTecst 1 BKIloYaeTcsa B cocTaB obsasatenscts doHaa ¢
Hanbonee nosgHen M3 OBYX faT - AaTbl Hayana kKaneHaapHoro roga WnuM 3aBeplueHus (OKOHYaHWS)
dopmupoBaHusa goHga - o:

e [aTbl OKOHYaHWs KaneHaapHoro roaa;

e [aTbl BO3HUKHOBEHWNS OCHOBaHWsS Ansi npekpalleHns doHaa (BKNIOYUTENbHO) B YacTM pe3epBa Ha BbiNnaTty
BO3HarpaxaeHus ynpasnsioLlen KoMmnaHuu;

e Haubornee no3gHen U3 AByx AaT Npu NpekpalleHun — gaTbl OKOHYaHUS npuema TpeboBaHuii kpeamntopos NN
Unu aatbl OKOHYaHUA peanusauumn scero nmywiectsa MNAO®.

Pe3epB Ha BbINnaty BO3HarpaXxgeHUn QOpMUPYETCsl HapacTalolUM MTOMOM B TeYeHMEe KarneHOapHoro roga

MyTeM eXXeMeCs4HOro (B nocrneaHuii pabounii AeHb MecsiLa) YBENMYEHMsI Ha pacyYeTHYIO BENTUYUHY.

PacuyeTHas BenuunHa pes3epBa Ha BblNnaTy BO3HArpaxneHud, ecrnn pasmep BO3HarpaxaeHua onpenendaetcd

NCXoast U3 cpeHerofoBon CToumocTu YncTbix aktueoB (CITCYHA), paccunTbiBaeTcs B cneayowem nopsiake:



roe:

k — nopsiAKoBbIA HOMEP KaXOoro HauucneHus pesepsa B OTYETHOM roay, NpuHUMaroLL M 3HaveHuns ot 1 go i. k=i

— NOPSAAKOBLIN HOMep NocreaHero (TeKYLLEro) HauncneHusl pe3epBea;

S, - cymma kax/aoro Nnpou3BeAEeHHOTO B TEKYLLEM KaneHAapHOM oAy HauMCIIEHUs PE3epBa;

i-1
Z S, - cymmapHasi BenuunHa pesepBoB, HaUMCIIEHHbIX C HaYasa KaneH4apHoOro roaa no npeabiayLLyo aary ux
k=1

HauncneHus (i-1) BKMOUYMTENBHO

S, - cymma ouepenHoro (Tekyluero) HauMCneHUsi pesepBa B TEKyLLEM KaneHAapHOM roay;

D - konuuyecTtBo pa6oq|/|x OHen B TeKyLleM KaneHaapHom roay;

t — nopsAKoBLIN HOMEpP paboyero AHA, NPMHMMAaKLWKUI 3HaveHus oT 1 go d. t=d — nopsakoBbI HoOMep pabovero

[HS1 HAaUYMCTeHNs pesepsa S, ;

CqAT- CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHeL, KaxXaoro pa6oqero OHA t, BKNo4asa TeKyLLI,MVI

paboumn OeHb HaumcneHus pesepsa d. Ecnu Ha pabounn aeHb t CYA He onpegeneHo, OHO NpUHUMaeTCs
paBHbiM CYA 3a npeawecTtsylowun AHO t pabounii OeHb Tekyllero kKaneHaapHoro roga. 3HayeHue

onpeaenseTcs ¢ TOYHOCTbIO 40 2 3HAKOB Nocre 3ansaTou;

d
ZCth - CyMMa 3Ha4YeHWUi CTOMMOCTEN YMCTbIX aKTMBOB 3a TeKyLUMI KaneHaapHbIid rog pacyeTta pesepsa,
t=1

Bkntoyaa CYA; 3a Tekywumin pabounin eHb HaunCneHnsa pesepsa;

fn- NPOLIEHTHAs CTaBKa, COOTBETCTBYIOLLAS:
€cn NpoU3BOAMTCS pacyeT CyMMbl pe3epBa Ha BO3HarpaxgeHue YnpaBrsioweidn KoMnaHuM - pasmepy

BO3HarpaxaeHusa ynpasnsiowlen KomnaHum oTHocutensHo CICYA, yctaHoBneHHomy B [lpaBunax

aoBepuTenbHoro ynpaeneHuns doHga ( Mo ).

€CInv NPOU3BOANTCS pacyeT CyMMbl pe3epBa NPoYMX BO3HArPaXXAeHU — COBOKYIMHOMY pasMepy BO3HarpaXaeHuit
creuvanu3aMpoBaHHOMY  OEno3uTapuio, ayauTOPCKOW — OpraHu3aumyv,  OueHWwwMKy doHga U1 nuudy,

OCYLLECTBMSAOLWEMY BefeHUe peecTpa BnagenbLeB WHBECTULUMOHHbLIX MaeB ¢oHAaa, oTHocuTenbHo CICYA,

ycTaHOBneHHoMy B [NpaBunax 4oBepuTensHOro ynpaenexnusa ®oxna (I, ).

N

Zrn .Tn

-~ cpegHeB3BeLWEeHHOe 3Ha4dYeHue TMpPOUEeHTHbIX CTaBOK Inh B Cllydae WX U3MEHEeHUA B Te4YeHue

T

KaneHaapHoro roga HadyucrneHuna pesepsa,

Tn' KOnn4ecTtBo pa60'~WIX OHEen OencTBuA CTaBKU In K MOMEHTY TeKyuwlero Ha4ducrneHuna pesepBa, BKI4Yad

TeKyLLI,MVI AEeHb HAa4YnUCneHna pe3epsa,



T - cymmapHoe konuuecTBo pabounx AHEN C Hadyana KaneHaapHOro rofa K MOMEHTY TEKYLLero HauMcreHus

pe3epBa, BKIOYas TEKYLLWI AeHb HAaYUCTEeHVs pe3epBa.

N - KONMYEeCTBO CTaBOK I'n , MPUMEHSABLLMXCSA B TEYEHWE KaneHgapHOro roga no gaTy TeKyLero pacyeTa pesepsa

BKIMOYUTENBHO,

N - MOPSIAKOBbIA HOMEpP CTaBKM Inh B TEKyLleM KaneHgapHOM rody Mo JdaTy TeKyllero pacuyeta pesepsa

BKIMTOYUTEITBbHO.

CyMMa 3HauyeHuIn CTOMMOCTEN YMCThIX aKTUBOB 3a TEKYLLMIA KaneHaapHbI rog pacyeta pesepsa, Bkntovas CYA;

3a Tekywuii pabounin AeHb HaYUCNeHUs pe3epBa, onpeaenseTcs cneayowmm obpasom:

d-1
. Ay — 1T, +(Ryky_, + Reoy, )+ Y CUA,
Z CY4, = N S t=1 , roe
= Z ryrcn .Tn Z rcz)n ® Tn

=1

n=1 + n
T T

D

1+

Ad - 06wasa cToumocTb akTMBOB POHAOB Ha AEHb TEKYLLIEro HauncneHunsa pesepeos d

11, - ctonmocTb 06s3aTensCcTB PoHAA Ha AeHb TEKYLLEro HauncneHns peaepeoB d A0 HAYKUCNEHUs pe3epBa 3a

TeKyLun pabounn geHb

R')/K(F1 +RCOd71- CyMMapHaa Benn4vnHa pe3epBOB Ha BbiNflaTy BO3HArpaXgeHua yl'lpaBJ'IFHOLIJ,eIZ KOMNaHun mn
MHbIM NUaM, Ha4YNCNneHHad C Ha4ana KaneHgapHoro roga no Aaty nx npeablayuero Ha4ncrneHna BKIKYUTENbHO

d-1
ZC‘]A( - CyMMa 3Ha4YeHUn CTOMMOCTEN YUCTbIX aKTMBOB 3a TEKyLUIK KaneHgapHbl rog pacyeTa pesepsa 3a
t=1

Kaxabli pabounin oeHb C Havana kaneHgapHoro roga no pabouvi AeHb, NPeAecTBYOWMN OHIO TEKYLLEero

Ha4vyncneHuna pes3epBa BKIMHOYUTESNTbHO

PacueTHas BennumMHa pesepBa Ha BbINMaTy BO3HArpaXaeHwWst OKPYrnseTca C TOYHOCTbK A0 2 3HAKOB nocne
3anATomu.

3.20.8. Pasamep cGopMMpoOBaHHOIO pe3epBa Ha BbINSATy BO3HArpaXgeHuss B TevyeHne OTYETHOro roga
YMEHbLUIAeTCss Ha CYMMbl HAYMCMEHHOW (NPW3HAHHOMN) 3adOfMKEHHOCTM Ha BbINMAATy BO3HArpaxgeHus
yrpaBnsiowWwen KomMnaHu, cneunann3vupoBaHHOMY [eno3nTapuio, ayauTOPCKOM OpraHv3aluuu, OLEHLLNKY
naeBoro MHBECTULMOHHOIO (bOHAA 1 NULy, OCYLLECTBASAIOLWEMY BeAeHWe peecTpa BrnaaenbLeB MHBECTULMOHHBIX
naes ¢oHaa.

3.20.9. Hauucnenue/Bbinnata cymMMbl BO3HarpaxaeHus Ynpasnsiowen KOMMNaHUM MOXeT OCYLLEeCTBNATbCS
NCX0Os U3 CTaBKM BO3HArpaXkgeHus, ycTtaHoBNeHHON cooTBeTcTBYoWmUM NMpukasom YK.

3.20.10. Pa3mep BO3HarpaxgeHusi cneumnanm3MpoBaHHOro Oeno3vTapus NaeBoro MHBECTULMOHHOIO oHAa,
nvua, OCyLLeCTBNSAKLWEMY BeAeHVe peecTpa BMnagernbLeB MHBECTULUOHHBIX MaeB NaeBOro MHBECTULUOHHOMO
doHAa onpefensieTca ucxogsa m3 TapudoB, NPeayCMOTPEHHbLIX B AOroBopax Mexay HUMKU u Ynpasnstowen
KOMMnaHuen.

3.20.11. BeinnaTa YnpaBnsioLwen KkoMnaHuen Bo3melleHns oHay U3NULLIHE HAaYUCMEHHOro (BbIMMayeHHOoro)

BO3HarpaxageHuna oCcyLecTBnAeTCd 3a cHeT COBCTBEHHbIX CPEACTB.



3.20.12. He ucnonb30BaHHbLIN B TeYEeHWEe OTYETHOro rofa pe3epB Ha BbINMaTy BO3HarpaXxgeHus noanexuT
BOCCTaHOBMEHMIO, YKa3aHHOE BOCCTAHOBIIEHUE OTpaXKaeTcs npu onpefeneHum CTOMMOCTM YMCTbIX aKTUBOB B
nepsbIn pabounn aeHb roga, cnegyoLwero 3a OTYETHbIM.

3.20.13. Pes3epB Ha BbiNNaty BO3HarpaxaeHWs ynpaBnsioWen KOMMNaHUM W pe3epB Ha BbIMMAaTy MpoYmx
BO3HarpaxaeHun, B criyyae, ecnu pasmep Takux BO3HarpaxaeHun onpenensietcs UKCUPOBAHHOW CyMMOW
rooBOro BO3HarpaXaeHns paccumTbIBatOTCA OTAENBHO MO KaX4oWm YacTu pe3epea: eXxeMecsiyHo B pasmepe 1/12
roAOBOW BENNYUHBI (PUKCMPOBAHHOIO BO3HarpaxaeHus.

3.20.14. B cny4yae wu3aMeHeHMss UKCMPOBAHHOrO pasmepa BO3HarpaXgeHws pes3epB B TakoM Mecsue
onpegenseTca NponopuuoHanbHO UCXoAsa U3 KOM-Ba KaneHO4apHbIX AHEeN Mecsla OeWCTBUS Kaxaoro pasmepa

BO3HarpaxgeHua

3.21. UHble aKTUBbLI U 0065s13aTeNnbLCTBA

3.21.1. KpeauTopckas 3af0/hKEHHOCTb MO CAefikam, Mo KOTOpblM HacTynuna Haubonee paHHss U3 far,
npusHaeTcsa Ha AaTy nepexoda npaBa COGCTBEHHOCTU Ha akTUB/yCnyry (OeHexHble cpeacTea) k PoHay ot nuua,
B OTHOLUEHUW KOTOPOro BO3HWUKAET KpeauTopckasl 3afoSPKeHHOCTb. [aTta nmpekpallieHusi NpusHaHus - gata
ucnonHeHns obsasartenbctB PoHgom no gorosopy. CnpaBeanveBasi CTOMMOCTb 00S3aTeNbCTB BKMOYAETCA B

pacdeT CHA B pasmepe ee octaTtka Ha aaty onpegeneHus CHA. He anckoHTupyeTcs.

3.21.2. Kpeautopckasa 3aA0MmKeHHOCTb MO Bblaaye Naes NpUsHaeTcs Ha AaTy BKOYEHUS JeHeXHbIX CPeacTB
(vHOro UMyLLEecTBa), NepeaaHHbIX B ONnaTty UHBECTULMOHHbLIX Naes, B umyllectso ®oHaa. [laToi npekpalleHus
NpU3HaHWA ABMAETCSA OaTa BHECEHUs NMPUXOMHOW 3anucy O BblOaye MHBECTULIMOHHBLIX naes B peectp doHaa
cornacHo ot4yeTy perucrtparopa. Cnpaseanusas CTOMMOCTb 0693aTenbCTB BKodaeTcs B pacyeT CHA B pasvepe

ee ocTtaTka Ha gaty onpegeneHua CHA. He anckoHTupyeTcs.

3.21.3. KpegnTtopckas 3a0/mKeHHOCTb NO BbiMNfaTe EeHEXHON KOMNeHcaumMm Npy noraweHnm MHBECTULNOHHbBIX
naee (NepeYncneHnn geHexXHbIX CpeacTs) NPU3HAETCH B AaTy BHECEHUS PacXOAHON 3anvcu O NnoralleHun naes
cornacHo oT4yeTy peructpatopa. [lata npekpalleHus npusHaHWst - gata BbiNnaTbl CyMMbl LEHEXHON
KOMNeHcaumMm 3a WHBECTULMOHHble Nanm PoHpa cornacHo GaHkoBckow Bbinucke. CnpaBegnuBasi CTOMMOCTb
obsizaTenbcTB BKkMtovaeTcs B pacdyeT CYA B pasmepe ee ocratka Ha pgarty onpegeneHunss CHYA. He

AVNCKOHTUPYETCSI.

3.21.4. Kpegutopckasi 3ag0/mKEHHOCTb Nnepen areHTamu Mo Bblgadve, MoraweHnto U 06MeHy MHBECTULMOHHBIX
naes MNP npusHaeTca Ha [aTy OCYLUECTBMIEHMS onepauvu BblgauuM U (MnM) noraweHust NaeB B peecTpe
MHBECTULMOHHBbIX naeB [NV ® no 3asBke areHTa. NpekpallaeTcs B AaTy nepedncrieHns CyMmbl CKuaok/HagbaBok
areHTy us NMN® cornacHo 6aHkoBCcKoW Bbinucke. CrnipaBeanmeas CTOMMOCTb 0693aTeNbCTB BKIIHOYAETCH B pacyeT

CYA B pasmepe ee octaTka Ha gaty onpegerneHua CHA. He guckoHTupyeTcs.

3.21.5. Kpegutopckasi 3a0mMKEHHOCTb NO BbiNnarte AOXO4a Nanwmkam npusHaeTcs B AdaTy , yKasaHHylo B
MpaBunax pgoseputenbHoro ynpaeneHus [N®. Tpu oTcytcTBUM umHGopmauuu B [paBunax Y o pate
HayMcneHns goxona, B 4aTy BO3HUMKHOBEHUS 06s3aTenbCTBa No Bbinnare oxoda (B cooTBeTcTBUM € [paBmnamm
aosepuTenbHoro ynpaenenus MNMU®). U npekpallaeTcs Ha gaTy UCMNOJNTHEHUS 00s13aTENbCTB YNpaBnstoLLen
KOMMaHuen, NoATBepXaeHHOM BaHKOBCKOM BbIMMCKOW C pac4eTHOro cyeTa ynpasnswoLen komnadum .Y, NN,
a Takke B faTy pelleHus nuvua, ocyulecTenstowero npekpaweHne NN, o nonHom/HacTMYHOM npekpaLleHuu
npusHaHua obs3aTenbCTB NO BbiNnaTe Aoxo4a B Cnydyae OTCYTCTBMSA (HegocTaTtka) AeHexHbix cpeacts B [N
ana onnatbl Takux obssatenbcTB npu npekpaweHun [MAND. CnpaBegnmBass CTOMMOCTb 00s13aTenbCTB

BKrtoyaeTcd B pacyeT CHA B pasmepe ee octatka Ha aaTy onpeaenenuns CHA. He guckoHTnpyetcs.



3.21.6. Kpegutopckad 3afo0fmPKEHHOCTb nepen Ynpasnswowen KOMMaHWeW, BO3HUKWAs B pesynbraTte
MCNONb30BaHUSA YNpaBnsloLWen KoMNaHuen COOCTBEHHbIX [AEHEXHbIX CPeacTB Ans BbinNnaTbl OEeHEXHOW
KOoMneHcauun BriagenblamM MHBECTULMOHHBLIX NaeB npu noraweHun n (unu) obmeHe MHBECTULMOHHBLIX Naes,

Npn3HaeTCd Ha AaTy nony4YeHna aeHeXHblX CpencTB OT ynpaBnmou.l,eVl KOMMNaHWM corriacHo 6aHKOBCKOW BbIMMCKeE.

[ata npekpalleHunsi NpusHaHus - aTa Bo3BpaTa CyMMbl 3a00JPKEHHOCTU YNpaBnsioLWeER KOMNaHUU CornacHo
bGaHkoBckon Bbinucke. CnpaBeanuBasi CTOMMOCTb 00s3aTenbCTB BKNtovaeTcss B pacyeTr CYA B pasmepe ee

ocrtatka Ha gaty onpegeneHus CHA. He anckoHTupyeTcs.

3.21.7. KpeguTtopckasa 3a40o/mMKEHHOCTb NO BO3HarpaxaeHusam ynpasnstoLwen KomnaHum, cneunanmsmpoBaHHOMY
JenosuTapuio, nuuy, OCyLecTBRsoLEeMy BeJeHue peecTpa BnajenbLeB WMHBECTULMOHHbIX naeB doHAaa,
ayaMTOpCKOM opraHusauumu, OLUeHLLMKY, a Takke obssaTenbctBam MO oOnfate npoynMx pacxoaos,
ocyllecTBnsieMblX 3a cdeT nmylectsa NA® B cooTBeTCTBUM C TpEOOBAHUSIMY AENCTBYIOLLLErO 3aKOHO4ATENLCTBA
B KayecTBe 06a3aTenbCTB, NPU3HaOTCA:

e Ha garty onpegeneHuns CHA MNMN®. Ecnu obsa3aTenbcTBa no 4OroBopy He MOryT BbiTb HaEXHO onpeaeneHsbl
Ha TaKylo AaTy, TO KpeauTopckasi 3a40/MKEHHOCTb paccynUTbiBAaeTCA METOAO0M anmnpokcMmMauun, To ecTb, UCxoas
M3 OaHHbIX O TaKOW 3aJ0JMKEHHOCTW, YYTEHHOW B Mecsilue, npealecTBylowemM gate onpeaeneHms CHA (npu
BO3MOXHOCTU €ro NpUMeHeHnst K JaHHOMY BUAy pacxoaoB);

e Ha JaTy BO3HMKHOBEHMSI 0D0S3aHHOCTW COrnacHoO YCMOBWSIM OOrOBOpa, €CNN €CTb OCHOBaHUS OOHO3HA4YHO

nonaratb, YTO YCIyru Mo J4oroBopy GyayT okasaHbl, HO He paHee fAaTbl NoNyYeHus1 4OroBOpa;

e Ha pgaTy nonyyYeHus OOKYMeHTa, nogrBepaarlwero BbliNofiHeHWe paboT (okasdaHusa ycnyr) MNP no
COOTBETCTBYIOLLMM JOrOBOpPaM Unv B COOTBETCTBMM ¢ npasunamu OY MNMA®.  [aTton npekpalleHus npusHaHus
B Ka4yecTBe KPeAUTOPCKON 3aJ0MKEHHOCTN ABNAETCA AaTa NepeyncneHms CyMMbl BO3HarpaXKaeHnn 1 pacxoos

¢ pac4yeTHoro cyeTa NN cornacHo 6aHKOBCKOWM BLINUCKE.

HaTon npekpaweHna Npu3HaHuAa ABndAeTCA AaTa nepedyuncneHnAa CyMMbl BO3Hana)K,D,eHI/IIZ N pacxogos C

pac4yeTHoro cyeTta [N cornacHo 6GaHKOBCKOWM BbIMUCKE.

CnpaBegnvBasi CToMMOCTb 006s13aTenbCTB MO BbiMfaTe BO3HAarpaX4eHWW W pPacxOdoB, CBSA3AHHBIX C
OOBEpPUTENbHbIM YyNpaBreHneM, NpuU3HaeTcs B CyMMe, He MpeBbilakollen npegenbHo OONyCTUMbIN pa3mep
BO3HarpaxaeHun Ha paTty npu3HaHuss B cootBeTcTBuM c [lpaBunammu LY TIN®, a Takke B CymMme, He
npesblllatoLen copMUPOBaHHbIN pe3epB Ha MPU3HaAHWS COOTBETCTBYIOLLEro BO3HArpaxaeHwus (B crnyyae

hopMMpPOBaHKA TaAKoro pesepsa).

B cnyyae, ecnu B pacuet CHA INMN® BknioveH peseps Ha BbiMnaTy BO3HarpaXKaeHun, annpokcuMaLng BeNnymuH,

noa KoTopble nponcxoanT d)OpMMpOBaHMe pes3epsBa, HE Tpe6yeTc;|.

CI'IpaBe,D.J'IVIBaSI CTOMMOCTb YKa3aHHbIX HWXe obsi3aTensCcTB onpependeTcA Ha OCHOBaHWMW  OOKYMEHTOB,

NoATBEPXKAAKLWMX OKa3aHHbIE YCIyrk (annpokKcmauus He NpuMeHsieTcs):
e pacxodbl No 06cnyxnMBaHMO BaHKOBCKMX CHETOB (BKIOYas BantOTHbIN KOHTPOIb);

e pacxodbl MO onfaTe ycryr opraHvM3auuii Mo COBEPLUEHUIO CAENOK M OBCMYXMBAHUIO CYETOB B TaKuX

opraHusauuax;

® pacxoabl TpeTbux nuy, onfadnBaeMbiXx B COOTBETCTBUM C  OJOroBOpPOM 06 okasaHum ycnyr

cneunann3npoBaHHOro Aeno3nTapus;

® UWHble pacxoabl.



3.21.8. Kpegutopckasi 3agoimKeHHOCTb MO [OOroBopamM apeHdbl, Korga apeHgaTtopom sensetcs PoHg,
npusHaeTcs B CymMMe, NOoAnexallen K ynnate, onpeieneHHon Ha gaTy onpeaeneHnss CTOMMOCTM YUCTbIX akKTUBOB
doHpa unu Ha gaTty Bo3BpaTa ob6bekTa HEABMXKXMMOCTU apeHaaTopom. CnpaBeannmBasi CTOMMOCTb KPeaUTOPCKON
3a[J0MKEHHOCTM paccyuTbiBaeTCs B COOTBETCTBUM C YCrOBUAMWM AoroBopa apeHibl. Ecnu gata npusHaHus
KpeOuTOPCKOM 3af0fMKEHHOCTU MNPUXOANTCA Ha nocrnegHun pabounin geHb Mecsua, He coBnagalwuni C
nocrnegHUM KaneHgapHbiM OHEM Mecsila, CchnpaBegniMBas CTOMMOCTb  KPEeOUTOPCKOM  3a40JPKEHHOCTU
onpegenseTcsa 3a MOMHbIN KaneH4apHbI MeCsiL, UM 3a BCe OCTaBLUMECS OHW KaneHOapHoro mecsila, ecriv

npusHaHue akTMBa/obs3aTenbcTBa NPOUCXOAUT 3a Nepuon He ¢ 1-ro yucna kaneHgapHoro mecsaua.

3.21.9. Kpegutopckas 3agormkeHHocTb no Bbinnate HOC B GlomkeT (Npy HayucneHuM apeHHbIX nnaTexen,

korga doHa aBngaeTcs apeH/J,o,aneneM) NPU3HaeTCA Ha AaTty onpeneneHna CTOMMOCTU YNCTbIX akTUBOB.

3.21.10. Kpeautopckas 3aformkeHHOCTb NPU3HAETCHA B pa3Mepe ee ocTaTtka Ha aaTy onpeaeneHust CTOMMOCTU

YMCTbIX aKTUBOB. He ONCKOHTUPYeTCA.

3.21.11. KpeauTtopckas 3agoImKeHHOCTb MO ynnaTe HamnoroB 1M Apyrnx obssatenbHbIX NnaTexen us umyLecTea
MNP npmnsHaeTca Ha faTy BO3HMKHOBEHMS 00s13aTeNbCTBA NO BbiMfaTe Hanora v (unn) obsasartenbHOro nnaTexa,
COrnacHoO HOpMaTUBHbLIM NMpaBoBbIM akTam Poccurickon ®egepauun n (unu) gorosopy. [aTon npekpalleHus
Npu3HaHUs ABNsIeTCS Aata NepeyncrieHms CyMmbl HanoroB (0653aTenbHbIX NaTexen) ¢ pacyeTHoro cyeta NN
cornacHo 6aHkoBcKow Bbinucke. CnpaBeanvMBas CTOMMOCTb 06a3aTenbCTB BKtodaeTca B pacyeT CHA B pasmepe

ee ocTaTka Ha gaty onpeaeneHua CHA. He anckoHTupyeTcs.

3.21.12. Kpeautopckas 3afomMKEHHOCTb NO cAenkam Kynnu — npogaxu aktusos NN (3a ncknoyeHnem caenok
Kynnu-npogaxu UeHHbix Bymar) u nepepadva aktmsoB [MM® B apeHay. KpuTepuem npusHaHUSA KpeauTopCKOWn
3a[J0/HKEHHOCTU ABNAETCA AaTta NosyYyeHus AeHeXHbIX CPeacTB Ha pacyeTHbil cyeT MNP cornacHo 6aHKoBCKOM
Bbinucke. Kputepmem npekpalleHuss Npu3HaHusa SBNAEeTCA fata npekpawleHus o0a3aTenbCTB CornacHo
ycnosuam gorosopa. CnpaBeanveas CTOMMOCTb 00si3aTenbCTB BkrtovaetTcd B pacdeT CHA B pasmepe ee

ocrtatka Ha gaty onpegeneHus CHA. He anckoHTupyeTcs.

3.21.13. MNepec4yeT Hanoroson 6a3bl NO HanNoOry Ha UMyLLLECTBO/3eMENbHOMY Hanory U CyMMbl Harnora K ynnaTte
Ona uenen pacdeta CTOMMOCTU YUCTbIX aKTUBOB (boHAA B OTHOLUEHMM OTAENbHbIX OOBLEKTOB HEOBUKMMOIO
UMyLLEeCTBa, onpeaensieMblX Kak X KafacTpoBas CTOMMOCTb NO COCTOSIHUIO Ha 1 sHBapsi HANoOroBoro nepvoaa B
cooTBeTCcTBMM co cTatben 378.2 Hanorosoro Kogekca, npoBoauTcs B crny4vasix, onpefeneHHbIX HarnoroBbiM

KOOEeKCoM, a MMEHHO:

e BcCneactBune N3MeHeHud Ka,lJ,aCTpOBOﬁ CTOMMOCTW, CBSI3aHHOM C ncnpasneHnem ook, ,EI,OI'IyLLI,eHHOIZ npu
onpegeneHnn KaﬂaCTpOBOVI CTOMMOCTMN TroCyaapCTBEHHbIM OpraHom, YynorIHOMOYEeHHbIM Ha onpeneneHne

Kaﬂ,aCTDOBOﬁ CTOMMOCTU AN Lienen HanoroobnoxeHus;

e BCleACTBME U3MEHEHUS KadacTpOBOM CTOMMOCTU MO PELUEHUD KOMWUCCUW MO PacCMOTPEHUIO CMOPOB O

pesyrnbTaTax ornpegeneHust KagacTpoBOW CTOMMOCTU UK PeLLEHUIo cyaa.

N3meHeHMe  KpeauTOopCKOW/OebuUTOpCKOM  3adO0fDKEHHOCTM NOo  pacdetaMm € Owmketom Mo
COOTBETCTBYIOLLIEMY HANOry OTPaXXaeTcsi MpU pacyeTe CTOMMOCTM YUCTbIX aKTMBOB (POHAA B AEHb MOJy4YeHus
yrpaBnsiowen KoMmnaHuen ceegeHun ob M3amMeHeHuM KagacTpoBOW CTOMMOCTM B EgvHOM rocygapcTBeHHOM
peecTtpe HeaBwxkumocTn (EFPH), HO He no3gHee nocnegHero paboyero AHSA OTYETHOro Mecsua, B KOTOPOM
npoun3oLuno nameHeHne ceegeHun B EMPH, a Takke nHbIX o6a3aTtenbHbiX gat onpeaeneHns CTOMMOCTU YUCTbIX

aKTMBOB, onpeaerieHHbIX yKa3aHnAaMun BaHka Poccuun B OTHOLWEHWM 3aKpbITbIX MNaeBbIX NUHBECTULIMOHHbIX d)OHLI,OB.
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3.21.14. CToMMOCTb HasloroBbix 06S3aTENbCTB paBHa pa3Mepy Harora, noAsnexallero ynnate B OlOmKeT B

COOTBETCTBUM C HaroroBbiM 3aKoHo4aTENbLCTBOM Poccunckon CDe,u,epau,MM.

3.21.15. B cnyyae npuMMeHeHUs MeToOOB annpokCUmauun, 3ad0mKeHHOCTb Hauducnsetca 6e3 yyeta HOC B

CcOoCTaBe Takon 3a0MMKEHHOCTM.

3.22. OnpegeneHne CTOMMOCTU MMYLLECTBA, NepedaHHOro B onjlaty MHBeCTULIMOHHLIX NaeB PoHaa.

e CTOMMOCTb MMYLLIECTBA, MEepefaHHOoro B onnaTty MHBeCTULMOHHbIX Naes NN, onpeaenseTca B COOTBETCTBUU
c TpeboBaHuamn denepanbHoro 3akoHa «O6 WMHBECTMUMOHHBLIX POHOAX», MPUHATBHIX B COOTBETCTBMM C HUM

HOPMaTMBHbIX aKTOB, TpeboBaHMsMK YkasaHua u MNpasunamu onpegenexms CYA.

[ata, no cocTosHWO Ha KOTOpPYyKO onpeagendeTtca CTOMMOCTb MMyLWleCTBa, MNepegaHHoro B onnarty
WHBECTMUMOHHBIX NaeB MNP, He moxeT BbITb onpepeneHa paHHee Aatbl nepenadn Takoro nmyllecTtsa B onnarty
MHBECTULMOHHbLIX NaeB, 3a UCKITIOYeHeEM crnyvaeB onpeaernieHnda CToMMoCTU MMyLllecTBa, nepegaHHoro B onnarty

WNHBECTULIMOHHBIX Naes MN®, Ha oCHOBaHWUM OTYEeTa OLEHLLMKA.

HdaTa, no cOCTOSIHMIO Ha KOTOpyl onpegenseTcs CTOMMOCTb WMYyLLecTBa, MNepedaHHoro B onnaty
MHBECTULIMOHHbIX NaeB MNMU®, Ha ocHOBaHUM OTYeTa OLEHLIMKa, HEe MOXET ObiTb paHee Tpex MecaueB A0 AaTbl

nepenadu Takoro nMmyuiecTtea B onnaty MHBeCTULUMOHHbIX NaeB Mno.

e CTOMMOCTb UMYLLECTBA, NepedaHHOro B onnaTy MHBECTULIMOHHbLIX naes MN®, onpegenseTcs No COCTOSHUIO

Ha 23:59:59 Ha gaTy nepegayn umyLLecTBa B OnnaTy MHBECTULMOHHbIX naes MANO.

4. Topsaaok KOHBepTauMM CTOMMOCTEN, BblpaXeHHbIX B OAHOW BanioTe, B APYrylo BanioTy.

CTOoMMOCTb aKTUBOB M 0683aTeNbLCTB, BbipaXeHHas B MHOCTPaHHOW BantoTe, npuHumaeTca B pacyet CHA
B BanwTte onpegeneHusa CYA B cootBetctBuu ¢ [lpaBunamn Y [N, pencteyrommum Ha paty
onpegeneHua CHA, no kypcy LleHTpanbHoro baHka Poccuiickon ®enepauun Ha gaty onpeneneHus umx
cnpaBeanmMBon CTOMMOCTU.

B cnyyae ecnu UeHtpanebHbiM BaHkom Poccunckon depepaumm He YCTaHOBMEH KypC WHOCTPaHHOMW
BanoTbl, B KOTOPOW BblpaXeHa CTOMMOCTb akTMBOB (00s3aTenbCcTB), Kk BanioTe onpepeneHus CHA B
cootBeTcTBMM C lNMpaBunamn OY MU, pencteyrowmmm Ha gaty onpegeneHms CHA, To ucnonb3yertcs
COOTHOLLEHME MEeXAy KypCOM MHOCTpPaHHOW BanoTbl U BasnoTon onpegeneHnsa CYA B cOOTBETCTBUM C
Mpasunamu AY NMUO, pencteytowmmn Ha gaty onpefeneHms CHA, onpefensieMoe Ha OCHOBE CMOT Kypca
3TUX BamnT NO OTHOLWEHWO K amepukaHckomy ponnapy (USD), yctaHosneHHoro Intercontinental

Exchange (ICE) (kpocc-KypC MHOCTpaHHOW BantoThl, ONpeaerieHHon Yepes3 amepukaHckmii gonnap (USD)).

5. Mopspok yperynupoBaHUA pasHornacum mexay YnpaBnsiowen KoMnaHmen m
Cneunanu3upoBaHHbLIM geno3uTapuemM npu onpeaeneHnm CToMMOCTU YUCTbIX aKTUBOB.

Mpn oGHapyXeHMM pacxOXOEeHWA B pacyeTe CTOMMOCTU YMCTbIX akTuBoB PoHAa, NPOU3BEAEHHbIM
CneunannsnpoBaHHbIM Aeno3ntapvemM 1 YNpaensioLwen kKoMnaHuen, YnpasnsoLwen KoMmnaHmm Heobxogmmo B
KpaTyanwunin CPOK MpeanpuHaTb Bce HeoOXoaumble Mepbl ANs YPErynmpoBaHUS BO3HMKLLIMX Pa3HOracum.
CTopoHbl BnpaBe noTpeboBatb Apyr y Apyra nobble JOKYMEHTbI (MNu MX KOnNuw), noaTeepxaatoLime dakTbl
HanpaBneHnsa/nony4yeHns pacnopsikeHUn No cyeTaMm, a Takke UHble JOKYMEHTbI, Heobxoaumble Ans BbIICHEHUSA

NPUYUHbI N YCTPaHEeHUA O6Hapy)|(eHHbIX pacxo>|<,1:|,eH|/|l71.



B cnyyae He OOCTWXEHUS yperyrnvpoBaHWs pPacxOXOeHWn B pacyeTe CTOMMOCTU YUCTbIX akTueBoB PoHAa,
CneuunanunsupoBaHHbIi Aenosutapuii U YnpaenawLwas KoMnaHWs COCTaBNsAlT akT O MpUYMHAX PacxoxaeHus
AaHHbIX B CnpaBKke 0 CTOMMOCTU YACTbIX aKTUBOB.

Mpy 0GHapyXeHUN PaCXOXAEHWA B pacyeTe CTOMMOCTU YMCTbIX akTBoB PoHaa, crneunannsnmpoBaHHbIN
AenosvTapuii usBelllaeT baHk PoccM 0 HEBO3MOXHOCTM MPOM3BECTU CBEPKY PacyeToB CTOMMOCTM YMCTbIX

aktneoB PoHpa.

6. Mepecyer CYA.

B cny4yae U3MeHeHuA OaHHbIX, Ha OCHOBaHWW KOTOPbIX Obina onpepgerneHa CTOMMOCTb YMUCTbIX aKTUBOB,

CTOMMOCTb YUCTbIX aKTUBOB NOANEXMUT NnepepacyeTy. Ecnv BbisBNeHHOE OTKNOHEHME NCMONb30BaHHOM B pacyeTe
CTOMMOCTU aKkTnBa (0b6si3aTenbcTBa) coctaBngeT MmeHee YyeM 0,1% koppekTHon CHA, u oTknoHeHne CHYA Ha aToT
MOMEeHT pac4yeTa coctaBndaeT meHee 0,1% koppekTHon CHA, Ynpasnswowasn komnaHusa n Cneumanm3mpoBaHHbIN
Oeno3ntapui onNpeaernsioT, He NPUBENO NN BbISBNIEHHOE OTKIMOHEHWE K NOCneaylowmM OTKIOHEHNAM, B YacTu
MCNONb30BaHHOM B pacyeTe CTOMMOCTM akTuBa (obsizatenbctBa) u CYA, coctaBnsiowum meHee 0,1%
koppekTHo CHA n He npousBogat nepecyeT CHA 1 pacyeTHON CTOMMOCTM OOHOMO MHBECTULMOHHOTO Nasi, Ymcna
MHBECTULMOHHBIX MaeB Ha NuUEBbIX cYeTax Briagenbues. Ynpasnsawwas komnaHusa n CneunanusmpoBaHHbIN

D,eI'I03I/1TapI/II7I 0643aHbl NPUHATb MepPbl ANA npeaoTBpalleHnA ero NoBTOPEHUA.



MpunoxeHue Ne1

MeTop npvBeAeHHON CTOMMOCTU ByAyLUNX AEeHEXHbIX MOTOKOB

1. dopmyna npvBeeHHOW CTOMMOCTU BYAYLINX AEHEXHbIX NOTOKOB U NPUMEHEHMe

an/IBe,El,eHHaﬂ CTOMMOCTb 6y£|,yI.I.I,I/1X OEHEXHbIX MNOTOKOB, YKa3aHHad B HaCTodAWeM MNpUunoXxeHuu,

pacc4ynuTbiBaeTCa ONA cneayunx aktuBoB (06F|38TeJ'IbCTB)Z

o [leno3uTthbl B KPEAUTHLIX OpraHM3auusix B criyyasix, ykasaHHbIx B M. 3.2
o (Ob6gs3aTtenbcTBa No 4OroBopaM apeHabl Nony4YeHHon Ha cpok 6onee 1 roga (qonrocpoyHas apeHaa, rae
MN® - apeHgaTop)

d)opmyna pacqéTa I'IpI/IBe,EI,eHHOIZ CTOMMOCTH 6y,El,yLLI,I/IX OEeHEeXHbIX MOTOKOB:

s P
n
n=1

roe:
PV — cnpaBeanuBas (npuBegeHHasi) CTOMMOCTb akTuBa (06a3aTenbCcTBa);

N — KONMMYECTBO [EHEeXHbIX MOTOKOB [0 [AaTbl MoralleHns aktuBa (obsAsaTenbcTBa), HayuHas C AaTbl

onpegenenus CYA;

P, — cymma n-oro AeHexHoro notoka (MpoLeHTbI 1 OCHOBHast CyMMa);

N — NOPSAKOBLIN HOMEP AEHEXHOro NoToka, HaunHas ¢ Aathl onpedenenns CHA,

D_ — konuuecTtsBo gHel ot AaTel onpeaenerdnsa CYA 1o gaThl N-0ro AeHEXHOro noTokKa;

n

T — CTaBKa ONCKOHTUPOBaHUA B NpoueHTax rogoBbix, onpenerneHHasa B HaCcToALweM NpunoxXeHun.

2. [lopsigok onpedeneHnst U KOPPEKTUPOBKN NOTOKOB AEHEXHbIX CPEACTB

[leHexHble NOTOKM, BKIoYas I'IpOLI,eHTHbIIZ [oxon, paccynuTbiBalOTCA B COOTBETCTBUKU C yCrioBnAMU OOrosopa,
0aTol OEeHexXHOro rnoTtoka cuuMTaeTcs OXuaaemas faTa, Ha KOTOPYKO nnaHUpyeTca NnocTynneHne OeHEXHbIX
cpencTs, COOTBETCTBYKOLAA AaTe OKOH4YaHMA N-0ro nepunoaa (38 NCKINn4YeHneM cnyvyaeB JOCPOYHOIo noratieHus

OCHOBHOTO gosra).

CyMMbI OEHEXHbIX MOTOKOB pacCyYUTbIBAKOTCA C YyYeTOM Kanutanu3auunm npoueHTHbIX O0Xo40B, €Cl/in 3TO
npegycMmoTpeHo ycrnoBnaMun gorosopa.

padovk AeHEeXHbIX NOTOKOB KOPPEKTUPYETCS B Criyyae:

o BHECEHWSI U3MEHEHWI B JOroBOp (B TOM YMCHE B YaCTU 3MEHEHWs1 CTaBKM Mo JOrOBOpPY, CPokKa

OencTems porosopa, nepnogn4HoOCTN Ui CpoKoB BbiMnsiatbl MPOLUEHTHbIX ,EI,OXOLI,OB),

. N3MEHEeHNA CyMMbl OCHOBHOIO gosnra (I'IOI'IOJ'IHeHMﬂ, YaCTNUYHOIo JOCpPOYHOro norawuieHmsa oCHOBHOIO



Aornra, ecnu oHO He BbINo y4TeHO B rpaduke).

[nsa yyeTa B cnpaBeanmBoii CTOMMOCTY obecLieHeHns no Aeno3uTy (BKnagdy) NPOM3BOAUTCA KOPPEKTUPOBKa
BEMWUYMHBI OXUAAEMbIX AeHeXHbIX NoTokoB ( P, ) B cootBeTcTBUM C MpunoxeHnem Ne2.

3. [lepuoaunyHOCTb onpeaeneHns CTaBkn OUCKOHTUPOBaHUS

CTtaBka [AMCKOHTUpOBAHUSA OMnpedenseTcs MO COCTOSHUIO Ha Kaxayl OaTy onpedeneHus crnpaBensinBoii

CTOMMOCTMH, BKIOYaA:

e [aTy nepBOHa4arbHOro Npu3HaHUA akTtnea (O6F|3aTeJ'IbCTBa);

e [aTy Hayana npMMeHeHUs U3MeHeHN 1 AoNonHeHUN B HacTosiwue NMpasuna onpeaenerdns CYA B yactu

M3MEHEHUS BUAA PbIHOYHOWM CTABKM NMOCHe NepBOHaYarnbHOro NpUsHaHnsa aktuea (06sA3aTenbLCcTea);

e JaTy U3MeHeHUa Kn4yeBon ctaBkn baHka Poccuu, nocne nepBoHavyanbHOro Npu3HaHNS aktuea

(obsizaTenbcTBa).

4. TNopagok onpefeneHnsa CTaBkm AUCKOHTUPOBaHUSA AN AenosvTta

CTaBka AMCKOHTUPOBAHUSI paBHa:

1. cTaBke, NpeAyCMOTPEHHON JOrOBOPOM B TeYEHME MaKCUMaribHOro CpoKa, eCriiv ee 3HaYeHe HaxoanuTcs B
npeaenax guanasoHa konebaHum pbiIHOYHOM CTaBKM Ha ropu3oHTe 3 MecsLEB C y4eTOM NOCMeAHEN PacKpbITON
CTaBKM.

[nana3oH pbIHOYHbBIX CTABOK onpeaenseTcs B npegenax (BKNHOYUTENbHO):

e OT MMHUMArbHOMN PLIHOYHOW CTaBKW, PABHOW 3HAYEHWIO PLIHOYHOW CTaBKU Ha ropu3oHTe 3 MecsLEeB C
y4€TOM NOCreAHeN PaCcKpPbITON CTABKM, YMEHbLIEHHOMY Ha BENIMYUHY CMPEAa (T wun)»

e 10 MAKCMMarbHOWM PbIHOYHOW CTaBKW, PABHOW 3HAYEHWIO PbIHOYHOWM CTABKW HA rOPU3oHTE 3 MecsLEB C
y4€TOM NOCreaHeN PacKPbITON CTaBKM, YBENMYEHHOMY Ha BEMMYUHY CNPEAA (T maxc)-

Cnpep (BonycTuMoe OTKITOHEHVE B NMPOLIeHTax OT 3Ha4YeHWs1 PbIHOYHOM CTaBKWU) yCTAHABMNBAETCSA B pasmepe
CTaHOapTHOro OTKMOHEHME (o) PbIHOYHBIX CTABOK Ha rOpM3oHTe 3 MecsleB C Yy4eTOM MocrneaHein packKpbiTol
PLIHOYHOW CTaBKM 1 onpenenseTcs no dopmyrne:

Z?:l(rpblﬂi ~ Tobin )2

o = OKPYTJI( 3

;2)

roe:
0 — CTaHOapTHOE OTKITOHEeHMEe PbIHOYHbIX CTAaBOK;
Towm; — 3HavyeHune prHO'-IHOVI CTaBKu;

Toom — CPEOHEE 3HauYeHNe PbIHOYHOM CTaBKM U3 reHeparnbHON COBOKYMHOCTH PbIHOYHbIX CTaBOK 3a 3 Mecaua.

3HaveHne ¢ paccuuTbiBaeTcd 6e3 MPOMEXYTOYHbIX OKPYINEHUA M COOTBETCTBYET 3HAa4YEeHU0 B MPOLEHTAX,
OKPYrNeHHOMY [0 2 3HaKOB Nocre 3anaToun.

CtaBka no norosopy (r,uor) NPpUMEHAETCA B Ka4eCTBE CTaBKM ANCKOHTUPOBAHUA, €CIN cobniogaeTtcs ycnosue:



< Tor <

rprH.Ml/lH rprH.MaKC

B kauyecTBe pbIHOYHbLIX CTaBOK ANS AEMO3UTOB NMPUMEHSAIOTCH 3HAYEeHUSsI CpefHEeB3BELUEHHbIX MPOLLEHTHbIX
CTaBOK MO MPMBMEYEHHBIM KPEAUTHBIMY OpraHn3auusaMn Bkragam (4eno3ntam) HecpmHaHCOBbIX OpraHu3aumn B
pybnsx 1  MHOCTPAHHOW  BanoTe, packpblBaemblx Ha oduuunansHom cante baHka Poccun
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#CheckedItem).

Mcnonb3yloTcs cpeOHeB3BELLEHHbIE CTaBKM B pPYyOnsiX M MHOCTPaAHHOW BanioTe, pacKkpblBaeMble Ha
otmumansHom cante baHka Poccum B uenom no Poccuiickon dhegepaumn.

CpefHeB3BeLLEHHbIE CTaBKM ONpeaenstTcs C UCNONb30BaHWEM LIKamnbl (pa3BepHYTOWM), BKMAKYatoLLlen
No3nLMK;
e 1o 30 gHen, kpome Oo BocTpeboBaHust
e 0T 31 go 90 kaneHAapHbIX AHEN;
e 0T 91 pgo 180 kaneHaapHbIX AHEW;
e ot 181 kaneHgapHbIX AgHen 0o 1 roaa;
e o1 1ropgapo 3 ner;
e cBblwe 3 net

PbIHOYHOWM CTaBKOW B OTHOLUEHUWN Oen03nTa ABMSeTCa 3HaYeHne cpegHeB3BeLLIEHHOM MPOLIEHTHOM CTaBKM 3a
Mecsil, Hambonee GnM3KOM K AaTe ONpeAeneHus CnpaBedIMBON CTOMMOCTW, B BarnTe, COOTBETCTBYHOLLEWN
BaniTe Oeno3vTta, Ha CPOK, COMOCTaBUMbIA C OXWOAEMbIM CPOKOM pasMeLleHus, pacCyMTaHHbIM OT AaTbl
onpegenieHns cnpaBeasiMBon CTOMMOCTN.

Ecnu HanBonee no3aHsAs cpedHEeB3BeLUeHHas NpOLEHTHas cTaBka, packpbiTas Ha caliTe BaHka Poccun,
paccuuTaHa paHee YeM 3a Mecsil OO AaTbl OonpedeneHus crnpaBedSiMBoOM CTOMMOCTW, pbiHOYHAsi CTaBka
NOANEXWUT aHanmady Ha HeobxoaMMOCTb KOPPEeKTMPOBKM (CM. pasgen 6. Mopsaok KOpPeKTUPOBKM PbIHOYHON

CTaBKku HacToswero MNpunoxeHus).

2. pPbIHOYHOW CTaBKe, CKOPPEKTMPOBAHHOM Ha N3MEHEHME KITHOYEBOW CTaBKW, €CNU CTaBka No 4OroBopy
BbIXOOWUT 3a rpaHuLbl AMana3oHa PbIHOYHbLIX CTABOK (CM. MYHKT BbILLE), UM €CNU CTaBka No AOroBOpy He
yCTaHOBMEeHa.

[MopagoK KOPPEKTUPOBKM PbLIHOYHOW CTaBKM Ha WM3MEHEHWe KNIYEeBOW CTaBKUM onucaH B pasgene 6

HacToswero 1 punoxeHusa.

5. TNopsinok onpedeneHns cTaBkM ANCKOHTMPOBAaHUA Ans gonrocpo4vHon aperdabl (MAD - apeHgaTop)
CTaBka OUCKOHTMPOBaHMSA paBHa:

1. cTaBKe, NPeAyCMOTPEHHON AOrOBOPOM apeH bl
2. PbIHOYHOW CTaBKe, CKOPPEKTUPOBAHHON Ha U3MEHEHWE KIOYEeBOWN CTaBKK, B Criydae, ecrnv cTaBka Mo

[OrOBOPY He YCTaHOBIIeHa.

MopsiaoK KOPPEKTUPOBKU PLIHOYHOM CTaBKM Ha U3MEHEHME KINOYEeBOWM CTaBKM ONMCaH B pa3gene 6 HacTosLwero
MpunoxeHus.
B kayecTBe pbIHOYHbLIX CTABOK Afsl OOJSITOCPOYHON apeHAbl MPUMEHSIOTCH 3HAaYeHWUsi CpedHeB3BEeLUEHHbIX

NPOLUEeHTHbIX CTaBOK MO KpeguTtam, npeanocrtaBrieHHbIM KpeaUTHbIMU  OpraHn3aunamMum Hed)I/IHaHCOBbIM


http://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem

opraHusaumsim B pybnsix M MHOCTPaAHHOW BasoTe, packpbiBaemble Ha oduumnanbHoMm canTe baHka Poccum
(http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#Checkedltem).

PbIHOYHOM CTaBKOW B OTHOLLUEHUN D,OJ'IFOCpOLIHOVI apeHgbl 4aBndeTcda 3HadeHue CpeﬂHeB3BeLLIeHHOl71
I'IpOLI,eHTHOI7I CTaBKu 3a Mecsu, Haubonee 6nmskon kK aate onpepgeneHuna CI'IpaBep,J'IMBOIZ CTOMMOCTW, B BanioTe,
COOTBeTCTByI'OLIJ,elz BankwTe Oorosopa apeHabl, Ha CPOK, COMOCTaBUMBIN CO CPOKOM, OCTaBLLUMUMCA Ha OTHETHYIO

AaTy 0O OKOHYaHUS CpoKa OoroBopa apeHbi.

6. [lopsaok KOPPEKTUPOBKM PbIHOYHOW CTaBKU

(Yka3aHHbIU nopsdoK ucronb3yemcsi morbKO 8 Crly4dae, ec/iu 8 Kayecmee pbIHOYHOU cmasku ebibpaHa
cpedHes3seweHHas cmaeka baHka Poccuu)

Ecnu nocnegHas packpbiTas Ha cante baHka Poccumn cpegHeB3BelleHHas CTaBKa paccyMTaHa paHee Yem 3a
Mecsl, OO0 AdaTbl onpedenieHvst crnpaBednvBoOM CTOMMOCTM akTuBa (obsisatenbcTBa), ONs OnNpeaerneHus

HeoB6XoaAVMOCTM KOPPEKTUPOBKM PIHOYHOM CTABKM MPYMEHSIETCS CrieayroLWwuiA NoaXOA:

e KntoueBas cTaBka baHka Poccun, genctBoBaBLUas Ha nocnegHun paboymnn geHb Mecsila, 3a KOTopbii
onpeferneHa cpefHeB3BeLLEeHHas CTaBka, CPaBHUBAETCS C KIYeBOKW cTaBkon baHka Poccuu, gencreytolen Ha
JaTty onpeaeneHus cnpaseanMBon CTOUMOCTY;

e ecnu knoyeBas ctaBka baHka Poccuun He nsmeHunacb 4o MOMeHTa onpeaeneHus cnpaBeanneomn
CTOMMOCTH, B KQ4eCTBE PbIHOYHOW CTaBKM NPUMEHSETCS NOCNeHAS pacKkpbiTasd cpegHEB3BELLEHHAs CTaBKa;

e ecnu kntoyeBas ctaBka baHka Poccum nameHunace 4O MOMeHTa onpeaeneHnsi cnpaBeasimBon CTOMMOCTH, B
KayecTBe pblHOYHOM CTaBKM NPUMEHSIETCSH NOCNeaHAs packpbiTasi CpeaHEB3BELLEeHHas CTaBka, KoTopasi
KOppeKTMpyeTcs nponopumoHansHo nameHeHmo KntoueBon ctaBkn baHka Poccuu, T.e. 3Ha4yeHne pblIHOYHOM

CTaBKN M3MEHSAETCS B TOW Xe nponopunn, B KaKow n3amMeHunachb Kniodesas cTaBka.


http://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem

MpunoxeHne Ne2

MeToauka onpeneneHus cnpaBegIMBo CTOMMOCTU aKTUBOB C YY€TOM KPeAUTHbIX PUCKOB.

OO6Lwume nonoxeHus

OueHka KpeanTHOro pucka ncnonb3yeTca and pacyerta CI'IpaBeLI,J'IMBOIZ CTOMMOCTU aKTUBOB. |_|pl/l 9TOM, B
3aBCUMOCTU OT CTeNneHU BIMUAHNA KpeaAUTHOIro pucka Ha crnpaseanimByto CTOMMOCTbL, aKTUBbI KJ'IaCCVIC*)VILI,VIpyIOTCﬂ

Ha criegyloume cTagum:
e CTaHAgapTHble (6e3 Npn3HakoB 00eCLEHEHNS);
» obecueHeHHble (be3 HacTynneHusa gedonTa);
* aKTuBbI, HaxodsLmecs B aedonTe.

MepeyeHb aKTMBOB, UCMOJNb3yeMbll ANsl yKa3aHHbIX CTagui 3a[0JKEeHHOCTHU, cnpaBeasiMBas

CTOMMOCTb KOTOPbIX KOPPEKTUPYETCS Ha pa3sMep KPeaAUTHOro pucka:

CrtaHaapTHble akTUBbI (6e3 npu3HakoB obecLeHeHus1), a UMEHHO:

e npaBa TpeboBaHUs U3 JOroBopa 3ariMa M KpeAMTHOro Joroeopa (B cnyvae ecnv 3anmopaBueM Mo
Aorosopy BbicTynaet PoHA);

e [Jebutopckas 3adOfPKEHHOCTb (B Cryyae onpegerneHvsl CrnpaBeanvMeBoOn  CTOMMOCTM  Takom

3aJ0J1KeHHOCTHK C ucnoJjibaoBaHnem mMetoaa HpMBe,D,eHHOVI CTOMMOCTH 6yﬂ,yLLI,I/IX AEHEeXHbIX ﬂOTOKOB).

Ob6ecueHeHHble (6e3 HacTynneHusa geconTa), a MMEHHO:

e [leHeXHble cpeACcTBa Ha cyeTax M BO BKNaaax;

e [OJTOBblE UHCTPYMEHTbI (B CIlydae OTCYTCTBUS LlEH OCHOBHOIO pbiHKA, MO3BONAOWMX ONpeaenuTb
crnpaBeasiMByo CTOMMOCTb Ha AaTy onpegeneHuns CHA);

e rpaBa TpebOBaHUA N3 KPeAUTHbIX AOrOBOPOB 1 JOTOBOPOB 3anima (B cnyyae, ecrnv 3anMogaBLeM Mo
AoroBopy BbicTynaet PoHA);

e nebuTopckas 3a40MKEHHOCTb;

® aKTUBbI, CTOMMOCTb KOTOPbIX ONpeaenseTca Ha OCHOBaHUKM OTYeTa OLEHLLMKA (C y4ETOM MOSOXEHWH,

yCTaHOBMEeHHbIX B Pasgene 7 HacToAWwero npunoxexus).

AKTUBBI, HaxoaswWwmecs B geconTe, a UMEHHO:

e BCe BUAbl aKTUBOB, Haxoagalmecs B aedonTe.

Ona uenen HacToAWENn METOOUKM, KOHTpareHTtbl — uHAOuUBMAyalnbHble NpegnpuHuMaTenm

NnpupaBHUBAKOTCA K KOHTpareHtam — (*)M3W-IeCKMM nmuam.

TepMVIHbI n onpeageneHus, ncnonb3yemMmbie B HacTosiemMm anInO)KeHVIVI

KpeaAUTHbIN pPUCK — PUCK BO3HMKHOBEHMS NOTEpb B pe3ynbTaTe HEeWCNoNHeHuss oba3aTenbCcTB
KOHTpareHToM (3MUTEHTOM) 0bs3aTenbCTB, a Takke B pesynbTaTe U3MEHEeHMS OLEHKUM KpeauMTOCnoCOBHOCTU

(KpeouTHOro pyucka) KoHTpareHTa (aMuTeHTa).

BespuckoBas cTaBkKa:

e B poccurickux pyonsx:




[ns 3agomKeHHOCTU CO CPOKOM A0 MoralleHusl, He MpeBblluaiowum 1 KaneHgapHbld OeHb — CTaBka

Mosprime? (ctaBka RUONIA? nocne npekpalueHunst pacyeTta v nybnukaummn ctaskn MosPrime);

CraBka, onpegensemas u3 G-kpuBoW (KpuBOW GeckynoHHOW poxogHocTu MockoBckon 6upxuns),
NMOCTPOEHHON MO POCCUNCKUM rocyaapCTBEHHbIM Obnuraumsam - Ans 3agormkKeHHOCTU CO CPOKOM 0 noralleHus,

npesbiatownm 1 KaneHaapHbIn OeHb.
[nsa uenen pacyeta 6€3pUCKOBOM CTaBKMN UCMONb3YOTCS Crieayowme OKpyrieHns:
3HayeHne cpoka CTaBkM onpepenseTca 4o 4 3HAKOB MOcre 3ansiTon;

MTorosoe 3HayeHune CTaBku onpeaenseTcs 4o 2 3HaKOB NOcre 3ansTou.

e B amepukaHCKMX gosnnapax:

[na 3a00MmKeHHOCTU CO CPOKOM [0 MoralleHus, He MpeBblluarowum 1 KaneHgapHbId OeHb — cTaBka
SOFR#;

[ns 3a0omKeHHOCTM CO CPOKOM A0 MnoralleHns cBblile 1 KaneHgapHoro gHs, Ho He npesbiwatowmm 30
KaneHaapHbIX OHEN — MHTeprnonsaumsi CTaBkM Mexay 3HadeHmem ctaBkm SOFR u cTaBkom Mo amepuKkaHCKUM

rocy4apCTBEHHbIM LieHHbIM ByMaram® Ha cpok 1 Mecsi,.

CTtaBka, nony4yawLwladaca METOAOM  JIMHENHON MHTEpPNnoONALnNnN CTaBOK Mo aMepPUKaHCKUM
rocynapCTtBeHHbIM obnuraumsam, - Ons 3agoSMKEHHOCTU CO CpPOKOM [0 noraweHund, npesblillarowmnm 30

KaneHaapHbIX OHen.

e B eBpo:

[ns 3agomKeHHOCTU CO CPOKOM A0 MoralleHusl, He MpeBbllualowum 1 KaneHgapHbld OeHb — CTaBka
ESTRS;

[ns 3a00MmKEeHHOCTM CO CPOKOM A0 norawleHus cebiwe 1 kaneHgapHoro aHsl, HO He npesblwatowmm 90
KaneHaapHbIX OHEN — WMHTEPnonsaums CTaBkum Mexay 3HadyeHuem ctaBkm ESTR u ctaBkon no obnuraumsm

€BpPO30HbI ¢ pernTuHrom AAA7 Ha cpok 3 mecsua.

CTtaBka, nony4yawuwadaca MeToaom NMHENHON nHTepnonaunMnm CtaBoK Mo obnuraymsm €BPO30HbI C

pentuHrom AAA, - 4ng 3a40/MKEHHOCTM CO CPOKOM A0 noralleHus, npesbiwatowmnm 90 kaneHgapHbIX gHEN.

®dopmyna 1. PopmMyna NMMHENHON UHTEpNONALUN

1 http://www.mosprime.com/

2 http://ruonia.ru/

3 https://www.moex.com/s2532

4 https://www.sofrrate.com/

5 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

6 https://www.ech.europa.eu/stats/financial markets and interest rates/euro_short-term_rate/html/index.en.html

;

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro_area vield curves/html/index.en.ht
ml



http://www.mosprime.com/
http://ruonia.ru/
https://www.moex.com/s2532
https://www.sofrrate.com/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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Dm - CPOK 4O MorawleHunsi MHCTPyMeHTa m B rogax (onpefensieTcss ¢ TOYHOCTbI0 A0 4 3HaKoB mocre

3anaTon);

Drmin, Dmax - MUHUMarbHbIN (MakCMMarbHbI) CPOK, Ha KOTOPbI onpeAeneH YpoBeHb NPOLEeHTHbIX CTaBOK
GecKyrnoHHOM OOXOAHOCTU MOAXOASAWMX (PeneBaHTHbIX) roCydapCTBEHHbIX LEHHbIX Oymar, B rogax

(onpepensieTca ¢ TOYHOCTBIO 40 4 3HAKOB MoCrie 3ansiTon);

Vi1, V. — Hanbonee 6num3kmini K Dm CpPOK, Ha KOTOPbIA WU3BECTHO 3HaYeHWEe KPUBOW GECKynoHHOW

OO0XO[HOCTU, He NpeBblwatoLWwmni (npesbiwatowmin) Dm, B rogax;

RK(T) — ypoBeHb NPOLIEHTHbIX CTaBOK Ans cpoka T, rae T MOXeT NnpuHumaTth 3HadeHus V-1, V+1, Dmin,

Dmax.

PD (BeposiTHOCTb AecponTa) N0 aKTUBY — OLIEHKA BEPOSITHOCTM HacTynsfieHust cobbiTusa gedonTa.

nOpFl,D,OK onpegenexna PD yCTaHOBJI1EH B pasfgene 4 HacTosiLwero an/IJ'IO)KeHI/IFl.

LGD (loss given default) — oueHka ypoBHsl NoTepb B Cryvyae HacTynneHus gedonta. PaccuntoiBaeTcs
¢ y4eTom obecneyeHns no 06a3aTensCTBY, BKIHOYAsA 3anor, NopyyYnTenscTeo v T.0. MNMopsgok onpegenexusa LGD

yCTaHoBreH B pasgernie 5 HacToswwero MNpunoxeHus.

CoR (Cost of Risk, cTouMocTb pucka) — JoNA OXuaaeMblxX KpeauTHbIX YObITKOB, onpeaensiemMas kak
OTHOLLEHME CYMMbl CHOPMUPOBAHHOIO pe3epBa Nnop KpeauTHble YObITKM K BarnoBon 6anaHCOBOW CTOMMOCTU
KpeauToB no AaHHbiM oTyeTHocTn MC®O BbiGpaHHbIX BaHkoB. Mopsgok onpeaeneHns CoR ycTaHoBMNEH B

pasaene 6 HacTosLLero MNpunoxeHus.

KpeaAuTHbIN PEeNTUHT — MHEHNE HE3aBMCMMOro PENTUHIOBOIO areHTCTBa O CNOCOBHOCTU PENTUHTYEMOTO
nMua UCMonHATbL NPUHATbIE Ha cebs mnHaHCcoBLIE 00s13aTeNbCTBA (0 €ro KpeauTocnocobHOCTU, (OPMHAHCOBOM
HaOEeXHOCTN, (PUHAHCOBOW YCTOMYMBOCTM), BbIPaXEHHOE C WCMONb30BaHWEM PENTUHIOBOM KaTeropum Mo

onpeaesieHHoN PernTUHIOBOW LuKane.

B uensx npMMeHeHus HacTosWen MeTOAMKWA AN MOHWUTOPMHra Npu3HakoB ObecLeHeHVs 1 COoBbITUI
aedonTa ucnonb3yTcs MHPopMaLms, nonydeHHas (onybrnnkoBaHHas) OT CriegyoWnx PENTUHTOBBLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanuTtudeckoe KpegntHoe PentuHrosoe AreHtcTBo (AKPA)

e PentuHrooe areHTcTBO RAEX («3Kcnept PAy)

e OO6LLECTBO C OrpaHMYeHHON OTBETCTBEHHOCTLIO «HauuoHanbHoe PeiTuHroBoe AreHtcteo» (OO0
«HPAY)

e OO6LLEeCTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO «HauuoHanbHble KpeauTHele Pentunrn»y (OO0
«HKP»)



B uensx npuMeHeHMs HacTosLEN MeTOoAMKM [Nis OofnpedenieHns YpPOBHS PevTUHra C  Uenbio
nocneaywowero onpeaeneHus senuuuH PD, ucnonb3yetcs MHgopMauus, nonyvyeHHast (onybnvkoBaHHas) OT
crnepywLwmnx peTUHIOBLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanuTtudeckoe KpegntHoe PenTtuHrosoe AreHTcTBo (AKPA)

e PentuHrooe areHTcTBO RAEX («3KkcnepT PAy)

CTyneHb KpeAUTHOro peruTUHra (rpena) - MMHMManbHbIA LWar geTanu3auumn KpeauTHOro penTuHra B
GyKBEHHO-CUMBONbHbIX (Hanpumep, BBB-, BB+ n T.n.) unu 6GykBeHHo-uucnoBbix (Hanpumep, Baa3, Bat)
0603HavYeHUsIX.

Dedcdont - HacTynneHve coObITUIA, NpUpaBHMBaAEMbIX K OedONTy U YCTaHOBIIEHHbIX B pasgene 3
HacTodwero MNpunoXeHus 1 OTCYTCTBME YpPerynnupoBaHUSA CUTyauuMn B CPOKW, onpefensiemble OTAENbHO ANS

pas3HOro B1aa akTMBoB/06a3aTeENbCTB.

MpenenbHble CPOKM NpU3HaHWSA AedonTa Ang pasfMyHbIX BUOOB 3a40/MKEHHOCTU yKasaHbl B M. 3.1.
OnepaunoHHas p[ebuTopckasa 3adorKeHHOCTb — [Jebutopckas 3a[40IMKEHHOCTb, OTBevatoLlas

Kputepuam, yCTaHOBI1EHHbIM B I'Ipaamnax onpepgeneHuna CYA ons NPU3HaHNA 3aJ0JHKEHHOCTU 0ﬂepauMOHHOﬁ.

Pazgen 1. CtaHpapTHble akTUBbI (6€3 NnpuM3HaKkoB 06ecLieHeHus)

1.1. [Ona BMAOOB onepaLMoOHHOW 3a[0MKEHHOCTU, yKasdaHHbIX B HacToswmx MNpasunax onpegeneHus
CYA, OuCKOHTMpOBaHME He MpoBOAWUTCHA, NMpu cobniogeHun TpeboBaHWA ANs NPU3HaHUSA 3a40SHKEHHOCTU B
KayecTBe onepaunoHHON.

1.2. OueHka akTnBOB 6€3 NpN3HaKoB 0becLieHeHUS], cnpaBeaIMBasi CTOMMOCTb KOTOPbIX onpeaensercs
no MeToAy MPMBEOEHHOW CTOMMOCTWU OyayliuxX OEHEXHbIX MOTOKOB (3a MCKMYEHWEM [OEeno3vToB, MOpPSOoK
onpeeneHns crnpasBeanvMBoO/ CTOMMOCTW KOTOpbIX ycTaHoBrneH B [lpunoxeHun 5 Hactoawmx [Mpasun

onpegeneHuna CHA), paccunteiBaeTca criegyoLmm obpasom:

®dopmyna 2:

Pn
(1+R(T(n)))

PV =3%N_, 7 (1 = LGD * PD(Tn)),

20e

PV - cnpaBegnvBasi CTOMMOCTb aKTUBa;

N - KONMMYeCTBO OEHEXHbIX MOTOKOB A0 AaThbl NOralleHnsl akTuea, HaunHas ¢ Aatbl onpeaeneHns CHA,;

P,, - cymma n-0ro IeHeXXHOro noToka (MpoLeHTbl U1 OCHOBHAas CyMMa);

N - NOPSIAKOBbLIA HOMEP LEHEXHOrO NOTOKa, HaYMHas ¢ aatbl onpegenenus CYA;

R(T(n)) — ©OespuckoBasi cTaBka Ha cpoke T(n), onpegensemas B COOTBETCTBMM C MOPSOKOM,
YCTaHOBIEHHbIM B pa3aene «ObLume nonoxeHus»;

T(n) - KONMYECTBO AHen oT aaTthbl onpegenenns CHA 0o gaTbl N-0ro 4EHEXHOro NoToKa;



PD(Tn) (Probability of Default, BeposaTHocTb gedonta) — BEpOATHOCTb, C KOTOPOW KOHTPAreHT B TeYeHne
T(n) OHe MOXET oka3aTbCH B COCTOsiHMM AedonTa. BepoaTtHocTe aedonta PD(T(n)) onpenenserca ¢ y4eTom

NOSNOXEHUN, YCTaHOBJIEHHbIX B pasgene 4 HacTosiwero I'Ip|/|n0>|<eH|/|;|.

LGD (Loss Given Default, notepu npn geconrte) — gonst ot CyMmMbl, MOABEPXKEHHOW KPEAUTHOMY PUCKY,
KOTopasi MOXeT ObITb NoTepsiHa B cnydae gedonTta KOHTpareHTa; onpeaensieTcss B COOTBETCTBUU C NOPSLAKOM,

yCTaHOBMEHHbIM B pasgerne 5 HacToswero MNpunoxeHns.

[MpomexyTouHble 3HayYeHus pacyeTa MNPUBEOEHHOMW CTOMMOCTU ANS KaXOoro AEeHEeXHOro MOoToKa,
CKOPPEKTMPOBaHHbIE Ha BENUYMHY KPEeOAUTHOIO pUCKa, HE OKPYrNSHTCS.

1.3. [na oueHkM cnpaBennvBON CTOMMOCTWU npaeB TpeboBaHui MO akTuBam (goroBopam) doHaa K
duranyeckmm nuam oo HacTynneHusa aedornTa u ¢ ydeTom nonoxeHun B Pasaene 6, ncnonbsdyetca ®opmyna 2,
B KOTOpoOW kaxaoe npoussegeHne PD(T(n))*LGD 3ameHsieTcss Ha CoR. CoR onpegensieTcsi B COOTBETCTBUM C
NOpsiIKOM, YCTAHOBMEHHbIM B pa3aene 6. [1na oueHkM cTaH4apTHbIX akTMBOB UCMOMb3yeTcs 3HavyeHne CoR anga

cTtagum 1.

Paszgen 2. OueHka akTuBoB. O6ecueHeHune 6e3 paeconra.

2. OueHka akTnBoB. ObecueHeHue 6e3 gechonta

2.1. Mpn BO3HMKHOBEHUM CODbLITUS, BEAYLLIErO K 00ECLEHEHMIO, CnpaBeannBasi CTOMMOCTb A0TOBbIX
WHCTPYMEHTOB (B CIy4ae OTCYTCTBMS LiEH OCHOBHOTO pbiHKa Ha aaTty onpegernenus CHA), B TOM Yncre AeHeXHbIX
CPeACTB Ha cuyeTax M BO BKnajax, cnpaBeanuBasi CTOMMOCTb AeBUTOPCKOM 3a40MKEHHOCTH, npaB TpeboBaHus
no JorosBopam 3arima 1 KpeauTHbIM JOoroBopam (B criydyae, ecnv 3anmogasLem no AoroBopy BbicTynaeT doHa),
onpefensieTca B COOTBETCTBUM C METO4OM KOPPEKTUPOBKU CpaBeannBon CTOMMOCTH MO popmyrne 2.

2.2. Cob6bITusA, Beaywme K o6ecueHeHunIo:

2.2.1. B oTHOLWEHUN IopUANYECKUX NUL,

2.2.1.1. YxyguweHune oMHaHCOBOrO MOSOXKEHUS, OTpa3MBLLUNECS B JOCTYNHON (PMHAHCOBOM OTYETHOCTH,
a MUMEHHO: CHIDKEHUE CTOMMOCTM YNCTbIX akTMBOB Oonee yem Ha 20%;

2.2.1.2. HeraTuBHoe OeWCTBUE PENTUHIOBLIX areHTCTB — B Cly4yae Hanuynsi y KOHTpareHTa penTuHra
PEVWTUHIOBOrO areHTCTBa, BXOASALLMX TGO B peecTp KpeAUTHbIX PEATUHIOBLIX areHTCTB, NMMB0o peecTp hunnanos
N NpeacTaBUTENBCTB MHOCTPAHHbIX PENTUHIOBLIX areHTCTB, NyGrMKyeMbix Ha canTe baHka Poccun:

e CHwxeHue penTuHra Ha 1 ctyneHb n 6onee;

e OT3bIB penTuHra (3a UCKMYEHMEM CryYaeB, KOrga KOHTpareHTy NPUCBOEHbI PENTUHIN HECKOSbKUX
PEVWTUHIOBLIX AreHTCTB W OT3blB PENTUHra He SABMSETCS CNeACTBMEM YXYOLIEHUS KPEeAMTOCNOCOOHOCTU

SMMTeHTa). Takoe peweHune Od)OpMJ'IFleTCFl MOTUBUPOBAHHbLIM CyXOeHnemMm yl'lpaBJ'IFll'OLIJ,eIZ KOMMNaHnn.

YXy,EI,LLIeHMe peIZTMHFa, NMPUCBOEHHOIO nNo Me>|<,1:|,yHapop,H0171 LKane B MHOCTpaHHOﬁ BanwTe Aanda
3a00JTKEHHOCTN, He Y4YuUTbiBAaeTCA B KadecCTBe Mpu3Haka obecuLeHeHus B cny4vyae, ecliih OHu OGyCJ’IOBHeHbI

yXyALeHNneM CTPaHOBOW OLEHKM SMUTEHTa / 3aeMLLMKa.

YXyaweHue penTuHra OgHUM PEUTUHIOBBIM areHTCTBOM, paHee Npou3BeAeHHOe OPYrM PeNTUHIOBbLIM
areHTCTBOM M y4TEeHHOEe B KayecTBe COObITWs, BegyLlero K o6ecueHeHnto, He y4nTbiBaeTCs, ecnv NpuYnHON

yXyaLweHna aesndaeTcAa ogHO U TO XKe cobbiTne.



2.2.1.3. Pe3kuin poCT [OXOAHOCTM MOOro [ONroBOro MHCTPyYMEHTa 3MUTeHTa (3a nocnegHue 5
TOProBbIX AHEN Npu OTCYTCTBUU pocTa goxogHoctu ODP3 n npu OTCYTCTBUM pOCTa AOXOAHOCTU aHaNOrMyHbIX

obnurauni SMUTEHTOB).

YnpaBnsoLaa KoMmnaHusi Ha OCHOBE 3KCMEPTHOro (MOTUBMPOBAHHOIO) CYXAEHUS onpefenseT BnusHue
pocTta [OXOOHOCTM obnurauum Ha KpeauTOCNOCOBHOCTb SMUTEHTa, MCXOoOA M3 CPaBHEHUS CO CNpP34oM
aHanornyHbix obnurauumnm kK OP3 Ha gaTy OLEHKN.

2.2.1.4. OT3bIB (aHHYNMpPOBaHWE) NULEH3NM Ha OCYLLIECTBIIEHME OCHOBHOIO BMAa OEATENbHOCTU.

2.2.1.5. WNc4ye3HOBeHME aKTMBHOIO pblHKa ANA (UHAHCOBOrO akTMBa B pes3ynbTaTe (OUMHAHCOBbIX
3aTpyOHEHUN SMUTEHTA.

2.2.1.6. Hanuuive npmnsHakoB HecocTosiTeNbHOCTH (6aHkpoTcTBa)®.

2.2.1.7. [Ona 3agomkeHHOCTM MO 3arWMaM, Kpeautam, (UHAHCOBbIM WHCTPYMEHTaM — CTaBLUMK
obLensBecTHbiM aedonT no obss3arenbcTBamM XONAMHIOBOW KOMM@HUM vnv Aedont no nyoGrnuyHomy Jonry
KOMMaHui rpynnbl®, K KOTOPOW NPUHAANEXUT KOHTPAreHT, B Criy4ae NpoaoSKeHNst o6CnykmBaHust gonra caMmmm
KOHTpareHToM nocne cobbitus gedonra.

2.2.1.8.  [1na HeoGecne4yeHHON 3a40/MKEHHOCTM NO 3alMaM, KpeanTam, PUHAHCOBbLIM MHCTPYMEHTaM
— Pe3kui pocT AOXOAHOCTU MO NyGRMYHOMY AONTY KOMNAaHWI FPynnbl, K KOTOPOW NPUHAAMEXNUT KOHTpareHT (3a
UCKNIOYEHMEM CRnydaeB, Korda KOHTpareHT umeeT nybrvuHble KOTUPOBKM AOMroBbiX 0643aTenbcTB U 3TU

KOTUPOBKN HE NOKa3bIBAKOT NPU3HAKOB OGGCLI,eHeHI/IFl).

2.2.2. B oTHOowWweHNN conanyeckmx nuy,

2.2.2.1. TlosBneHne y Ynpasnawwen KOMMAHUM MHGPOPMALUUM O CHMXKEHUN BO3MOXHOCTU
duanyeckoro nuua obecnyxmeatbe 06s3aTenbCTBa, B TOM YMCHe - NoTepsi paboTbl, CHUXKEHNe 3apaboTHOM nnaThbl
WNW MHOTO pacrofaraemoro goxoga, noTepsi Tpy4ocnocobHocTn, ytpaTa unum obecueHeHne CoBCTBEHHOCTH,
ABMSIOLLENCA OQHUM U3 UCTOYHMKOB A0X04a hrU3nM4eckoro nuua.

2.2.2.2. TlosiBNeHue y Ynpaensowen KoMmnaHnum nHopmanmm o6 NCNonHUTENbHOM NPOU3BOACTBE B
OTHOLLEHMMN (hr3mdecKkoro nuua B obbeme, BNUSAIOLLEM Ha CNOCOBHOCTL hrnsmyeckoro nuua obenyxmnsaTb CBOU
ob6sizaTenscTeall.

2.2.2.3. losiBnenune y YnpapensawLlen KomnaHmm nHgopmaumm o Bo3bY>XOAEHUM YrorloBHOro gena B

OTHOLLEHMM (PU3NYECKOro nuua unm 06bsABNEHMM ero B PO3bICK.

2.2.3. B oTHOWeEHNN hn3nYecKMX n IPUANYECKUX nunL,
2.2.3.1. HapylieHne cpoka ucnonHeHusi 00A3aTenbCTB Ha MEHbLUUM CPOK, YeM onpeneneHo
YnpaBnsiowen KomnaHuen Ang npusHaHusa gecdonrta (Bkroyas nocnegHUn AeHb CPoka, YCTAHOBMEHHOMo Ans

aedonTa), Ho 6onbLUNIA, YeM ANdA NpU3HaHUSA AeOUTOPCKON 3a40MKEHHOCTU OnepaLOHHOMN.

Ynpaensiowas KOMMaHWs WMEeeT MpaBO He cuuTaTb OOECLEHEHHOW 3a[0imMKEHHOCTb (Kpome

06513aTeNbCTB MO OnepauusiM Ha pbiHKE PEno U C NMPOU3BOAHBIMU MHCTPYMEHTaMM), MPOCPOYEHHYIO Ha OAMWH

8 B TOM uncne cooTBeTCTBUM cO CT. 3. ®3 N2127 «O HecocToATeNbHOCTM (6aHKPOTCTBE)», PACCMOTPEHMNE CYZI0OM MO
CyLlecTBY 3asiBIeHNI 0 6aHKpoTCTBE U T.4. ®aKT nogayn 3asaBneHns 0 6aHKPOTCTBE MOXET He pacCMaTpmMBaTbCA Kak
npu3Hak 6aHkpoTCcTBa.

9 MoHATME rpynMbl CBA3aHHbIX NNL/KOMA@HUU BBOAWUTCS MO aHanorum co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke
Poccuiickon ®epepaumm (banke Poccmn)».

1° HanpuMmep, UCNOMHUTENbHOE NPOU3BOACTBO Ha CyMMy 6osiee MOMIOBUHbI MECSIUHOTO foxoaa dwusnuvua.



[eHb, B CIlyyae Hanmuusi GOKYMeHTOB (KOMMWii JOKYMEHTOB), CBUAETENbCTBYIOLLMX O CBOEBPEMEHHOM MCTIONHEHNN

ob6s3aTenbCTB.

Takoe peLueHne ohopMnaeTca MOTUBUPOBAHHBLIM CYXXAEHUEM YNPaBnsioLLEe KOMIaHUU C NPUMIOXKEHUEM
KONuu noaTBEePXKAatoLLMX AOKYMEHTOB.

2.2.3.2. [lpepoctaBneHne KpeauToOpOM YCTYMKU CBOEMY 3aeMLUMKY B CUMY 3KOHOMWYECKMX MPUYMH
UV OOrOBOPHbBIX YCITOBUI, CBA3AHHbIX C (PMHAHCOBLIMU 3aTPYAHEHUAMM 3TOMO 3aeMLLMKA, KOTOPYIO KpeanTop He
npegocTtaBun Obl B MHOM cny4vae (B TOM 4YMCre pPecTpykTypmu3auus 3ad0imKEHHOCTU C YMEHbLUEHNEM CTaBKW,
NposioHraumen 3ag0PKEHHOCTM UITM OTCPOYKON BCEX MIM YaCcTu NnaTexen).

2.2.3.3.  UVHble cobbiTusa, Begyuwime Kk obecueHeHuo, He YyKkasaHHble B Hactoawwux [lpasunax
onpegeneHua CYA, moryT npuHumMaTbCa ANg pacyeTa CTOMMOCTM YUCTbIX akTuBoB PoHOa, Ha OCHOBaHMU
MOTUBMPOBAHHOIO CyXAeHUs YnpaBngawwen KOMNaHuM C YykasaHuMem [aTbl BO3HWKHOBEHUS COObITUSA
obecLeHeHns 1 coaepxaHun Takoro cobbITUs ¢ noaTBEpPXAEHNEM NHGPOPMAaLIMM U3 OTKPLIThIX U COBCTBEHHbIX

WCTOYHMKOB YNpaBnAoLen KoMnaHum.

2.3. B cnyyae ecnu npu npoBegeHUM MOHUTOPUHIa CTaHOBUTCA AOCTYMNHOW MHApOpMaLMA O NpU3Hakax

obecLeHeHus1, crnipaBeasivBasi CTOMMOCTb KOPPEKTUPYETCS Ha Ty e farty.

2.4. OGecLeHeHne No Pas3fIMYHbIM aKTUBaM, OTHOCALUMMCA K KOHTpPareHTy.

2.4.1. B crny4yae BO3HVKHOBEHUSI 0GECLIEHEHMS MO OAHOMY aKTUBY, OCTarlbHble akTVBbI, OTHOCSALMECS K
KOHTpareHTy, Takke cuntatoTcs obecLeHeHHbIMU L,

2.4.2. TMopy4uTenbCcTBa M rapaHTUKU KOHTpareHTa ¢ npuaHakamu oGecLeHeHrs MPUHUMAaLOTCS B pacyeT

C y4yeTom obecLieHeHus.

2.5. MOHUTOPUHI NpU3HaKOB 06ecLeHeHNA

2.5.1. MOHWUTOPUHT NO (PMHAHCOBOW OTYETHOCTM - HE MO3Xe YeM 4vepe3 1 Mecsl nocne nosBneHus
TaKom OTYETHOCTU, HO He pexe Yem 1 pas B nonroga ans otyetHocTn no PCBY n 1 pas B rog A4ns OTYETHOCTH MO
MC®O.

2.5.2. MOHUTOPUHT NO PbIHKY LIeHHbIX Bymar NpoBoAMTCA Ha Kaxayto aaTy pacyeta CHA.

2.5.3. MOHUTOPUHT NO hn3n4eCcKnM nuuam NpoBOANTCS pa3 B 6 MecAueB.

2.5.4. MOHUWTOPUHT NO AaHHbIM MO cyaebHbIM paszbupaTtenbcTBam ANg PUaNYECcKUX nuL NpoBoauTCA
pa3 B mecsu. B cnyyae manon sHaummocTu aktusa no otHoweHuo k CHA (meHee 0.1% ot CHYA) 1 no cymme

(meHee 100 000 py6.) MOHUTOPWHI NPOBOAUTCSH HE pexe YeM pas B KBapTarn.

2.6. BbIxoa n3 coctosiHua obecLeHeHus.

3ap0mKeHHOCTb NepecTaeT cunTaTbea obecueHeHHoM B cneayrwwmnx cny4vyaax:

2.6.1. [nsa opuanyecknx nuy

11 Kpome cnyvaes
e HanMuusi pbIHOYHbIX KOTUPOBOK MO TOPryeMoW 3aA40/KEHHOCTU KOHTpareHTa/aMuTeHTa;

° OCﬂapMBBEMOVI 3a40J1>KEHHOCTU MO NEHAM U LIJTpaq)aM — A0 MOMEHTa Nosy4yeHNa NCNONHUTENBHOIO 1UCTa.



2.6.1.1. [na obecueHeHMs M3-3a MNPEBLILWEHNS MOPOrOBbLIX 3HAYEHWA - B Crlydae MpeKpalleHus
npueegLlero Kk obecueHeH0 HapyLleHNs MOPOroBblX 3HaYeHW (PUHAHCOBLIX MOKasaTenen B TeyeHue OBYX
KBapTanos.

2.6.1.2. [Ona obecueHeHUs U3-3a NOHWXKEHUSI PENTUHrA - B CNy4ae MOBbLILLEHUSA PENTUHIa, KOTOPbIN
paHee Obln NOHWXeH, NMBO CoOXpaHeHUs peruTUHra co CTaburbHbIM MPOrHO30M B TEYEHWe Cpoka He MeHee 12
MecsiLeB.

2.6.1.3. [Ons obecueHeHns 13-3a pe3KOoro pocTta AOXOAHOCTU MO TOPryeMbIM AOSTTOBbIM MHCTPYMEHTaM
3MUTEHTa — B Cly4ae BO3BpaLLEHUS CNP340B Mo obnvraunsM amuteHTa K G-KpMBOW K MPEXHUM YPOBHSAM (nnbo
YPOBHSAIM KOMMaHWIA, KOTOPbIE O MOMEHTa 0becLEHEHUSI TOProBanuck ¢ 6rn3kumM cnpagom K G-kpmeont?),

2.6.1.4. [Ona obecLeHeHUa n3-3a NOTEPU NULIEH3UM — B Cry4ae BOCCTAHOBMEHUS NULEH3UU NMBOo
NOoMny4eHus NMLEH3UN Ha 3TOT XXE UMK UHbIE BUAbI AEATENbHOCTU; BbIXOA U3 COCTOSIHUSA 0BecueHeHNs BO3MOXEH
TOMbKO B Criydyae MnonyvyeHusi He MeHee YeM [BYX KBapTanbHbIX OTYETOB UMK rO40OBOr0 OTYETa O AeATENbHOCTU
KOHTpareHTa B HOBOM KayecTBe, MpuM 3TOM B [OEATENbHOCTU [OOJDKHbI OTCYTCTBOBATb WHbIE MPU3HAKM
obecueHeHus.

2.6.1.5. [na obecueHeHMs M13-3a UCYE3HOBEHWSI AaKTUBHOIO pPbliHKA M3-3a (PMHAHCOBBLIX MPOONeEM
3MUTEHTa — B Clly4ae BOCCTAaHOBMNEHUSA aKTUBHOIO pbliHKa U OTCYTCTBUS MHbIX MPU3HaKoB 06ecLeHeHus.

2.6.1.6. [Ons obecueHeHNs n3-3a Hann4uMs NpuU3HaKkoB 6aHKPOTCTBA — B CryYyae OTCYTCTBUS NPU3HAKOB
BGaHKpOTCTBa B TeYEHME CpOKa He MeHee 6 mec.

2.6.1.7. [nsa Bcex cnyyaes - B Criydae U3MEHeHWUs CoCTaBa aKLMOHEepPOB, Korga HOBble aKkLMOHepbI
CYLLIECTBEHHO YNy4LLAKT OLEHKY BO3MOXHOW NOOAEPXKKU 3aeMLuumKa/koHTpareHTa. [JaHHoe gencTBue OO0IMKHO
ObITb 060CHOBAHO MOTUBMPOBAHHLIM CY>KAEHNEM.

2.6.2. B oTHOWeEHNN hrnsndecknx nuu,.

2.6.2.1. [Onsa obecueHeHnss mn3-za MHdopmauum 06 yxXyAlleHUU nnaTexecrnocobHOCTM — B cny4vae
nony4eHus MHopmaLnm O BOCCTaHOBNEHUN MMAATEXECNOCOOHOCTU M COXpPaHEHUU ITOro ctaTyca B TeyeHue
cpoka He MeHee 6 mec.13

2.6.2.2. [Ona obecueHeHus u3-3a mHdopmalmm 06 MCNONHUTENbHOM MPOM3BOACTBE — B Cry4yae
norawieHnsi 3ag0MKEeHHOCTH MO NCMONHUTENBbHOMY MPOU3BOACTBY.

2.6.3. B oTHOLWeEHUM topngndecknx n omnsandecknx nuu.

2.6.3.1. [ns obecLeHeHUs n3-3a HapyLLUEHNA CPOKOB UCMONTHEHUSA 06513aTENbLCTB — B CriyYae NornHoro
WCNONHEHNs1 MPOCPOYEHHbIX 0653aTeNbLCTB U HE MeHee 4YyeM 6 Mec. obCcnyxvBaHWA 3af0fmKeHHocTM 6es
NpOCpOYEK, NPEBBLILLIAIOLLMX CPOK, MO3BONSAOLLUA OTHOCUTE 3a40MKEHHOCTb K OnepaunoHHon. B cnyyae Hanuung
OOKYMEHTOB (KONUM [OKYMEHTOB) O CBOEBPEMEHHOM WCMOMHEHMM 06a3aTenbCTB U peanbHOM WUCMOMHEHUU
065a3aTenbCTB B TeYeHVe 3 gHEeW NOocne HaCTyNeHUs CPoKa KOHTpareHT/3aeMLUK Takke MOXET ObITb BbIBEAEH
N3 COCTOSHMSA obecLeHeHns1, faHHOe AeWCTBUE AOMKHO O6biTb 060CHOBAHO MOTUBMPOBAHHbBIM CYXXOEHMEM.

2.6.3.2. [Ons obecueHeHWss u3-3a PeCTPyKTypusaumm B MOSb3y 3aeMLiMKka — B Cflydae MOJSIHOro
norawieHnsi pecTpyKTypMpOBaHHON 3aJ0IMKEHHOCTU (KpOME Crny4vaeB, Korga OAHOBPEMEHHO C MoralleHuem

BO3HMKaeT HOBaA 3aLI,OJ'I)KeHHOCTb) n OGCHy)KMBaHI/IFl npoqeﬁ 3a40mKeHHOCTn 6e3s peCprKTprSaLI,IAﬁ n

12 Cnpsa ans NpocToTbl MOXET U3MEPSATLCS KaK pasHuMua Mexay A0OXOAHOCTb obanraumm n G-KpuBomn Ha
CpOK, paBHbIA Alopaunm obnurauunm.

13 HanpumMmep, yBo/bHEHME 6€3 nepexosa Ha HOBYIO paboTy ABNAETCS NMpU3HaKoM obecLeHeHus,
npuv yCTPONCTBE Ha HOBYO paboTy 3a40/KEHHOCTb 3aeMLUNKa NnepecTaHeT cYnTaTbCs
obecuLeHeHHON Yepe3 6 Mec.



NpOCpOoYEK, NPEBbILIAKLNX CPOK, NO3BOMSOWNA OTHOCUTE 3a40JPKEHHOCTb K ONEpPaLnoOHHON, B TeYEHME cpoka
He MeHee 3 Mec. nocne noralleHnsi pecTpPyKTYpMpOBaAHHOW 3a40MMKEHHOCTH.

2.6.3.3. B cny4yae nony4eHus nHdopmauum o npekpallieHmm cyaebHoro/yronoBHOro npecneoBaHms
3aeMLUmKa/KoOHTpareHTa nytemM onpasgaTenbHOro npurosopa nubo npekpaweHusa gena. MNpu atom, B crnydvae
3aKniYeHUs MUPOBOrO COrMalleHns Mexay 3aeMLUUKOM/KOHTpareHTOM U UCTLOM, YnpaBnsiowas KOMMaHus
06s13aHa MpPOBECTU OLEHKY (PUHAHCOBOrO COCTOSIHUSA C Y4E€TOM M3BECTHbIX MMM MpeanoniaraembiX YCIOBUN
MUPOBOTO COrfaLLIEeHUs.

2.6.3.4. [nga obsizaTenbCTB KOHTpareHTa, KotTopble cTany o6ecueHeHHbIMU U3-3a HapyLLIEHUS YCITOBUM
obcnyxmBaHus no  gpyrum  00a3aTenbCTBaM  KOHTpareHTa/amMmteHTa, — B Cnyyae norawleHus
PECTPYKTYPUPOBAHHOWN UMK NPOCPOYEHHON 3a40MKEHHOCTU N 06CnyXnBaHUsA BCen NpoYven 3agormkeHHocTy 6e3
HapyLLleHus1 YCIOBUA WNK PeCcTpyKTypu3auui B TeyeHue Bcero nepuoga Ao noraweHus m 6 mec. nocne

norawueHuaA I'Ip06J'IeMHOIZ 3a0J1KeHHOCTW.

2.7. PacuyeT cnpaBeanuBon CTOMMOCTU aKkTUBa C y4eTOM Npu3HakoB obecueHeHus (ao aedonTta
KOHTpareHTa)

2.7.1. CnpaBegnueBasg CTOMMOCTb aKkTMBa MpuM  BO3HUKHOBEHWM MpU3HaAKoB obecueHeHus
onpefensieTca No MeToay NpvBeAeHHON CTOMMOCTU ByayLLMX OEHEXHbIX NOTOKOB, YYUTbIBAA KPEAUTHbIE PUCKM
yepes KOpPPEeKTUPOBKY OeHEXHbIX NoTokoB (PopMyna 2), 3a UCKYEHUEM CryyYaeB, OMNUCAHHbIX HKE B 9TOM
nyHkTe. BepositHocTb gedponTta PD(T(n)) onpeaenseTcs ¢ y4eTOM NOMOXEHUIA, YCTaHOBMNEHHbIX B pasgerne 4.

2.7.2. [nsa oueHkn cnpaBeannBoON CTOMMOCTM NpaB TpeboBaHuiA MO akTuBam (aorosopam) doHaa Kk
dou13nyeckumM nuuam o HacTynneHus gedonTta n ¢ ydeTom nonoxeHun B Pasgene 6, ncnonbayetca ®opmyna 2,
B kOTOpoW kaxaoe npoussegeHne PD(T(n))*LGD 3ameHsieTcss Ha CoR. CoR onpepensieTcs B COOTBETCTBUM C
nopsaKkoM, YCTaHOBMEHHOM B pasgerne 6. [ns oueHkn KpeAMTHO-o6eCLEeHEHHbIX akTMBOB MWCMonb3yeTcs
3HaveHue CoR anga ctagum 2.

2.7.3. [lns npocpoYeHHON YacTu 3agormkeHHocTn B Popmyne 2 B kadvecTtBe (Tn) npuHumaetcs 1

OeHb, eCllh MOTUBMNPOBAHHbLIM CyXXaAeHNeM He YyCTaHOBJIEH WHOWN CpPOK.

UHpopmayusi 0 8bIsi8NIeHHbIX MpusHakax obecueHeHUs1 U 8bixode U3 COCMOsIHUS obecueHeHusi
npedocmasnsemcs Ynpaenswowel koMmrnaHueld 6 CreyuanusuposaHHbili Oeno3umapuli He no3dHee
cnedyrwue2o pabodezao OHs1 3a OHEM BO3HUKHOBEHUSI Mpu3Haka obecueHeHUs unu ebixoda U3 COCMOSHUS
obecueHeHus1 (npu ycrosuu, Ymo UHOpPMayusi 0 B03HUKHOBEHUU MpusHaka obecuyeHeHUsl unu ebixoda u3

cocmosiHusi 0becuyeHeHUs MPSIMO UU KOC8EeHHO Habtodaema Ynpaensiowel komnaHuel).

Pasgen 3. OueHKa aKTUBOB, Haxo4sLWUXCA B COCTOSIHUM AechonTa.
3.
3.1 MpepenbHble CPOKU nNpu3HaHUA AeconTa ANA pasfUYHbIX BUAOB 3a[0/KEHHOCTU

(opraHuMsaumsi MOXXeT CaMOCTOATENbHO YCTaHOBUTb MEHbLUME CPOKK).



Hebutopckan 3agonKkeHHOCTb/0bA3aTenbCTBA

Cpok
AeOUTOPOB/KOHTPAreHTOB/3aMUTEHTOB/3aeMILUMKOB

Ob6gaszaTtenscTBa no obnuvraumam POCCUNCKMX/MHOCTPaHHbIX

3IMUTEeHTOB14 7 /10 paboumnx gHen

Ob6szaTenscTBa NO BbiNNaTe Agoxoga MO  OOMEBLIM  akTUBaMm

. 25 pabo4nx gHen
POCCUNCKMX/MHOCTPaHHbIX SMUTEHTOB1® P A

Ob6gaszaTtenbCcTBa No 3anmam/kpeauTam puandecknx nuy 30 kaneHaapHbIX AHEeN

ObgaszatenbctBa Ha MexX6GaHKOBCKOM PbIHKE, PbIHKE MNPOU3BOAHbLIX

WHCTPYMEHTOB, pbiHke PEIMO 5 pabounx axei

MHasa 3agomkeHHOCTb OM3NYECKUX U topuanydeckux nuu nepeq NMA® 90 kaneHaapHbIX gHewn

3.2. B oTHoOWweHUN ropuanyveckux nuy aedonT u npupaBHUBaeMble K HEMY COObLITUA YKa3aHbl
HuXxe:

3.2.1. HapyweHne ycnoBun norawleHns Unu BbinnaTbl NPOLEHTHbIX JOXOA4OB MO aKTUBY, a Takke
noboro nHoro o6s3arenscTBa Ha CPoK, OonbLINA, YeM ykasaHo B M.3.1, B criydyae ecnv gaHHas uHdpopmauums
NPsSIMO UMM KOCBEHHO Habntogaema YnpasnsioLLlen KOMNaHUen.

3.2.2. OdwmumanbHoe onybnukoBaHWe B COOTBETCTBMM C hedepanbHbIMM 3aKOHaMW U UHLIMU
HOpMaTMBHbIMUK MpaBoOBbIMKU akTamu Poccuiickon Pegepaumm unm MHOCTPaHHBLIX rocyaapcTB MHGOpMaLun o
NMPOCPOYKE UCMOSTHEHMS SMUTEHTOM CBOMX 00A3aTeNbCTB.

3.2.3. OdwmumansHoe onybnvkoBaHMe peLlleHns 0 NpU3HaHUM GaHKPOTOM.

3.2.4. OdwmumanbHoe onybGrnMkoBaHME PeLUEHNsT O Havane npumeHeHns npouenyp 6aHkpoTcTBa — CO
OHS onybrnvkoBaHusa cooblleHnsa Ao AaThl, NpelwecTByoLen aate onybnmkoBaHmsa cooblleHns 06 okoHYaHum
npumMeHeHus npouedyp 6aHKpoTCcTBa.

3.2.5. OdwmumnancHoe onybnvkoBaHue uHPOPMaLMM O MMKBUOALUUKM Opuandeckoro nvua, 3a
WCKNIOYEHMEM CnydaeB NOrnoLleHns U NpUucoeanHeHs.

3.2.6. [lpucBoeHne 3aemiumky/koHTpareHTy penTtuHra SD (Selected Default) mnm D (Default) co
CTOPOHbI PENTUHIOBLIX areHTCTB.

3.2.7. OOGHapyxeHWe KpeguTOopOM HEBO3MOXHOCTU 3aeMLuMKa UCMOMHWUTL obsi3aTensctBa B Cuny

Kakux-nmbo obcToaTenbCcTB 063 NPUHATMA cneynanbHbiX Mep (HanpuMmep, peanusaumm 3anora).

3.3. B oTHoweHuu husnyeckux nuy K gedonTty NpMpaBHMBAOTCA cnegylolme cobbITus:

3.3.1. HapyweHua ycnosuin noraweHns unn BbiNfaTbl MNPOUEHTHbIX [AOXOAOB MO  akTUBY,
cocTtasnsatowemy aktuebl [N, a Takke noboro nHoro obsizaTenbcTBa Aedutopa Ha cpok 6onee Yem ykasaHo B
n.3.1., B criyyae ecnv gaHHasi uHdopmaumsi NpsiMo UM KOCBEHHO Habrtogaema y4acTHUKOM PbIHKa.

3.3.2. OdwmuymnansHoe onybnnkoBaHne peLleHnst 0 NpusHaHum nuua 6aHkpoToMm.

3.3.3. OdwmuymanbHoe onybGrmMKkoBaHME peLLIeHMs O Havane NpMMeHeHus K vy npoueayp 0aHkpoTcTBa
— CO AHs onybnukoBaHus cooblleHuss OO0 OaTbl, NpeallecTBylollen gate onybnukoBaHus coobuieHus o6

OKOHYaHWM NpYMEHEeHUs npoueayp 6aHKkpoTCTBa.

14 laHHbIN CPOK MCMOJIb3YETCS TONIbKO B C/lydae HanmMuusi CoobLEeHni OT SMUTEHTA, areHTa Win UHbIX YNOJTHOMOYEHHbIX
UL O HaMepeHUW NCNOoNHUTL 06513aTeNbCcTBa B GanXalilume AHN, T.€. 0 TEXHUYECKOM XapakTepe npocpoykn. B cnyyae
OTCYTCTBUS Takux coobLieHnin nmbo B cnyyae ob6baBneHus o gedonte AedonT CUMTAETCA HACTYNUBLLMM CO OHS,
CnefyloLero 3a ycTaHOBMEHHbIM CPOKOM UCMONIHEHNSI 06513aTeNbCTB.

15 [laHHbIN CPOK MCMONb3YETCsl TOSIbKO NMPU HaIMUYUKU COOBLLEHNI O BbiNnaTe AMBUAEHAOB SMUTEHTOM.



3.3.4. TNony4yeHne cBeaeHUn 06 ocykaeHUM U3NYECKOro nnua no yronoBHbLIM MNPECTyNeHnsm (Kpome
Cny4yaeB OCYXJEHWs Ha YCINOBHbIN CPOK).
3.3.5. Tlony4eHune cBegeHun 06 06BABNEHUN PU3NYECKOTO NnLa NponasLwnm 6e3 BecTu.

3.3.6. MonyyeHue MHOPMALIMK O HACTYNNEHUM CMEPTU PU3NYECKOTO NuLa.

3.4. HOedonTt no pasnnyHbIM aKTUBaM, OTHOCALLMMCSH K KOHTPareHTy.

3.4.1. B cny4ae BO3HMKHOBEHMSI gedonta no OogHOMY akTUBY, OCTaslbHble aKTUBbI, OTHOCSLUMECH K
KOHTPAareHTy, TakKe CUMTAIOTCA HaxoaswMMucsa B OedonTe, caM KOHTpareHT (3aeMLUK/3MUTEHT) cumTaeTtcs
Haxogdawwmmces B geconTe.

3.4.2. He obecneyeHHble 3anorom HeaBWXMMOCTM, CTPaxOBKOW NMOO 3anoroM NMUKBUAHBLIX LIEHHbIX
Gymar nopyymMTenbCTBa U rapaHTUN KOHTpareHTa, HaxoasiLerocs B AedonTe, He NPUHMMALOTCS B pacyeT.

3.4.3. B cnyyae HacTynneHus cobbiTun, npupaBHEHHbIX K aedonrty,
SMUTEHT/KOHTpAreHT/0eduTop/3aeMLLIMK CUYNTAETCSl HaxoddAWMMCs B COCTOsSiHMM gedonrta, BCe aKTUBHI,
OTHOCSLLMECSH K HEMY, CHUTAIOTCA HaXOA4ALMMUCS B COCTOSIHUM aedonTa.

3.4.4. Ynpaenswouwias KOMMNaHUsS Mpu MOHWUTOPWUHIE 3aJ0JPKEHHOCTU Y4YUTbLIBAET MPUHAANEXHOCTb
KOHTpareHTa K rpynne komnaHui. py BO3HUMKHOBEHUWN COObLITUA AedonTa y XONOUHrOBOW KOMMaHum nubo y
KMOYeBbIX1® KOMNaHui rpynnbl, K KOTOPOW NPUHALNEXMUT KOHTPAreHT, M MOonyyYyeHun uHdopmMauun o6 3ToMm
YnpaBnsilowen KOMMaHUERN, KOHTPAreHT Takke CUYUTAeTCsl HaxogswWmmcs B COCTOsiHMM pgecdonTta (3a
UCKITIOYEHMEM CITy4YaeB, Korga KOHTpareHT umeeT nyGrnMyHble KOTUPOBKU akLMA, JONTOBLIX 00513aTeNnbCTB UM
NPOV3BOOHbBIX MHCTPYMEHTOB U 3TW KOTUPOBKM HE MOKa3bIBAKOT MPMU3HAKOB 00eCLEHEHNs], a TakkKe Cry4vaes, Koraa
KOHTpareHT npogosmkaeT obcnyxmBaTb OONT MOCME HAcTynneHus cobbitus aedonta y KOMMNaHWi rpynnbl, K

KOTOPOW OH NPUHAANEXNT).

3.5. OueHka cnpaBeAsIMBOA CTOMMOCTHY aKTUBOB, HaxoasALmMxca B gedonTe

[Ons Bcex knaccoB akTMBOB, HaxoOsWMXCsi B COCTOsiHUM pAedonTa, CrnpaBefnvBasi CTOMMOCTb akTuMBa
onpegenseTcs B cooTBeTCTBUM ¢ Dopmynon 2, npu atom PD(T(n)) npyHumaeTcs paBHbIMK 1.

3.5.1. 3agomkeHHOCTb U3MYECKUX §UL, OLeHMBaemasl OO0 HacTynnenust cobbiTui pedonrta c
ncnonb3oBaHnem Cost Of Risk, ¢ aatbl (Bknoyas) HacTynneHus gedonta unmn NpupaBHEHHbIX K HEMY COObITUN,
oueHuBaeTca B obliem nopsgke ¢ ucnonb3oBaHneM PD u LGD. lNpu 3Tom 3HaveHne PD pgns Takon
3a00JPKEHHOCTU MPUHMMAETCSA paBHbIM 1.

3.5.2. B cny4ae, ecnv KOHTPareHT/aSMUTEHT HaXOAUTCH B COCTOSIHUM BaHKpOTCTBa

3.5.2.1. CrtoumocTb NpUHMMAaETCS paBHOM HYM NO TpebOBaHUSAM Ha MoralleHue OCHOBHOrO Aorsra
(monHoe/yacTnyHOE, CPOK KOTOPOro HACTYMWIT) U MPOLEHTOB, 3a UCKMOYEHMEM AOJra, OLLEeHMBAEMOroO OLIEHLLVKOM
n obecrneyeHHOro TopryeMbiMu LieHHbIMK Bymaramu, HeABUXUMOCTbIO, OMUMOHHBIM COrMnalleHneM, CTPaxoBKON
nnBOo NOpy4MTENBCTBOM TPETBMX NNLL; OLIEHKa AOMKHA NPOBOAUTLCS C y4ETOM CPOKOB Y BO3MOXXHOCTU NMOMy4YeHNUst
BbINSIaT Npu peanu3auumn obecneyeHnss Ha ocCHoBe 06OCHOBAHHOIO 3KCMEPTHOIO (MOTUBMPOBAHHOIO) CYyXXAEHUS
Ynpaenstowen KoMnaHuu.,

3.5.2.2. CtoumoCTb NPUMHMMAETCH PaBHOW HymMO MO BCEM BbIMyCKam [JONTOBbIX LIEHHbIX Oymar

OMUTEHTA, BCEM UMeLLNMCA TpeGOBaHI/IHM K3MUTEHTY NO BCEM BbllMyCKaM LEeHHbIX 6y|vlar, BKIro4aa Tpe6OBaHMF|

16 Cnuncok KNo4YeBbIX KOMMAHWIA FPYnmbl, K KOTOPOW NMPUHAANEXUT KOHTPareHT, COCTaBAsSETCa YnpaBasiowen
KOMMNaHnen caMoCTOATESbHO.



Ha BbINJIaTy KYNOHHOro 4oxo4a 3a npeablayLine KynoHHble nepuoabl, BCEM NPOYUM TpeboBaHMUSM KOHTPareHTy,
3a WCKNIOYEeHMEeM CcryyaeB, Korga y AaHHoro TpeboBaHus (BbiMycka LEHHbIX Gymar) MMerTCsl pbIHOYHbIE
KOTUPOBKM, NMNBO MMEETCs1 OTHYET OLEHLLMKA OAaBHOCTLIO HEe Bonee 6 mec. 4o MomeHTa oueHkn CHA, co3gaHHbIN

nocre Havana npoueaypbl GaHKPOTCTBEA.

3.56.2.3 CtoumocTb akTmBa onpepgendaeTca Ha OCHOBaHMKM OT4YeTa OueHLlMnKa npun oaHOBpPEMEHHOM

COGMIOAEHNMN CNeayoLLMX YCNOBUIA:

- B OTYETE OLEHLIMNKA NPEeAYyCMOTPEHO, YTO OH COCTaBMNEH Ansl onpeAeneHns crnpaBeanvBo CTOMMOCTH
aktmea B cootBeTcTBUM ¢ MCPO (IFRS) 13 «OueHka cnpaBeasiMBoOM CTOMMOCTU», BBEAEHHLIM B AENCTBME Ha

Tepputopun Poccunckon denepaunu;

- N3 OTYeTa OLEHLUMKA MOXHO YeTKO onpefenuTb CTOMMOCTb OobbekTa 6e3 yyeTa HanoroB, KOTOpble
ynnaynMBalTCa B COOTBETCTBMM C 3akoHoaaTenbCctBoM Poccuiickon ®depepaumm npu npuobpeTeHun wu

peanusaunn ykasaHHbIX akTUBOB

OnpeneneHne crnpaBenniMBoii CTOMMOCTU Ha OCHOBaHWM OTYeTa OLeHLUMKa UMeeT NpuopuUTeT nepea

WHBIMK cnocobamm OLLEHKM.

|_|pl/l MCcnosb3oBaHUM oT4eTa oueHLWMKa nNpu nodaBreHnmn HOBOW VIH(*)OpMaLI,VIVI O CHMXEeHUn BO3MOXXHOCTH
BOCTpe6OBaHVIFI 3a00JKEHHOCTU UM CHWXEeHUN OLEHKU NnoTeHuUalrbHbIX CYMM K MNOJNy4YeHUKo yrnpasidlowas
KOMNaHunA OOoJ1KHa B CPOK He bonee 2 Hepenb nony4ynTb HOBbIN OTYET OLEHLUMKa, NNbo NPUHATb CTOMMOCTb

3a0J1KeEHHOCTHN paBHOI71 HYIIO.

3.6. Bbixoa u3 coctossiHuAa geconTa (nepexon BO3MOXEH TOJNBLKO B COCTOsIHME 06ecLieHeHus).

3a[0mKeHHOCTb NepPecTaeT cunTaThes AePONTHOM B CreayoLwmx cny4vasx:

3.6.1. B cny4yae pecTpykTypu3auun AedOonTHON 3a40MMKEHHOCTM KOHTpareHTa neped oHAOM nocrne
COObITUS MEPBOro OOCNyXMBaHUA gonra.

3.6.2. Ecnu 3agomkeHHOCTL Bbina npusHaHa 4edonTHON n3-3a gedonTta KOMnaHui rpynnbl, K KOTOPOW
NPUHAONEXNUT KOHTPareHT, — nocne nybrmM4yHoro 06bsIBNEHNSA O PeCTPYKTYpu3aumnm nmbo MMPOBOM COrnalleHnn.

3.6.3. B cnyyae Bo306HOBMNEHUs 06CNyXnBaHusa gonra no rpaduky.

3.6.4. B cnyyae nonyyeHuss MHGoOpMauuM O MNpeKpalleHWM  YronoBHOIO  MNpecriefoBaHus
3aeMLUMKa/KOHTpareHTa nMyTemM ornpaBAaTeNibHOro npuroBopa Nnbo npekpalleHus gena, a Takke B crnydae
npekpaweHus pgena o 6OaHkpotcTBe. [Mpy 3TOoM YnpaBnswowasi KoMnaHus o0si3aHa MpPOBECTM OLIEHKY
(PUHAHCOBOIO COCTOSIHUS C Y4ETOM U3BECTHbIX UMW NpeanonaraemMbiX YCIOBUA MUPOBOrO CornatleHus.

3.6.5. B cnyyae nosiBnexHus cuanyeckoro nuua, obbABNEHHOro paHee nponaBwuvm 6e3 BecTu, U
BO306HOBNEHMS 06CNY>XUBaHNS 3a40/MKEHHOCTN.

UHpopmayusi 0 8bisierIeHHbIX COBbIMUSIX, MpUpasHUB8aeMbix K 0eghonmy, u 0 8bixo0e KOHmpazeHma us3
cocmosiHusi deghonma npedocmasnssemcs Ynpasnsrouwel komnaHueld e CrneyuanusuposaHHbilt dernozumapudi
He rno30Hee cnedyruwezo paboyez2o OHA 3a O0amol 803HUKHOBEHUSI mMakoz20 cobbimus (npu ycrosuu, 4mo
UHbopMayusi O BO3HUKHOBEHUU makoao cobbimusi MpsiMO UfU KOCBEHHO Habmrodaema Ynpaenswowel

KomnaHuel).

Paspen 4. Nopsaok onpeaeneHns PD no 3aaoimkeHHOCTU IOPpUANYECKUX NUL.



4, Aranbl onpeaeneHnsa BeposaTHocTH aeconTta (PD) no 3af0nkeHHOCTU IOPUANYECKUX NULL:
1) onpepenseTcs rogoBas BEPOATHOCTb AedonTa KOHTpareHTa;
2) npu HeoBXoaUMOCTM OCYLLIECTBNSAETCS KOPPEKTUPOBKA Ha obecLeHeHNe;
3) B npeaycMoOTpeHHbIX HacToswum Pasgenom cnydasx ocyllecTBnseTcs LOMonHUTenNbHas
KOPpPEKTUPOBKA Ha CPOK [OEHEeXHOro noToka, K KOTOpoMy OyaeT npuUMEHATbCHA [aHHasd

BEpPOATHOCTb AedhonTta

4.1. BepostHocTb gedonTa (PD) Ha ropu3soHTe 1 rog onpenensieTca cnegyowmMMmm MeTogamu:

4.1.1. B cny4ae Hanuunsi y KOHTpareHTa periTuHra ogHoro 3 MexagyHapOoaHbIX PENTUHIOBBLIX areHTCTB
- Ha OCHOBaHUKW Ny6MYHbIX AOCTYMHbLIX AaHHbLIX MO BeposaTHOCTAM Aedonta (PD) peMTUHroBOoro areHTcTea
Moody's, nyGnvkyemoro Ha canTe areHTCTBa B COCTaBe oTyeTa no eXerogHoMy UCCnegoBaHUI0 KOpnopaTUBHBIX
aedontoB (Annual default study) ¢ npumeHeHvem COOTBETCTBUSA YPOBHEW pewTuMHroB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Beibupaetcs 3HaveHue PD
ansa cpoka 1 rog;

4.1.1.1. Ana uenew onpeaeneHnss UCNonb3yeMoro penTuHra KoHTpareHTa / aMUTeHTa aHanuanpylTcs
PEVTUHIN, NPUCBOEHHbIE MEXAYHAPOAHLIMU PENTUHIOBLIMK areHTcTBamn (MPA) S&P, Moody'’s, Fitch.

4.1.1.2. B cny4yae Hanu4yus penTuHra, NpPUCBOEHHOIO HECKOSTbKUMMW PENTUHIOBLIMU areHTCTBaMMu,
BblOMpaeTca HAMMEHbLUNIA PEUTUHT U3 aKTyarnbHbIX;

4.1.1.3. Ecnn OTOGpaHHbI PENTUHT NPUCBOEH PEWUTUHIOBbIM areHTcTBoM S&P wnu Fitch, 10 B
COOTBETCTBMM C NpunoxeHvem [l onpefenseTcs COOTBETCTBYIOLLMIA eMy PEUTUHT OT areHTcTBa Moody's;

4.1.1.4. ns oTobpaHHOro penTuHra NCcnonb3yeTcsl BepOSATHOCTb AedponTa B cooTBETCTBMM C . 4.1.1.

4.1.1.5. B cnyyae OTCYTCTBUS penTuHra, npucsoeHHoro MPA, ncnonb3yoTcs penTuHIU, NPUCBOEHHbIE
POCCUIACKMMU PENTUHrOBbIMKM areHTcTBammn JAkcnept PA m AKPA ¢ nocneaywowmm oTtbopoMm penTuHra u
npuBeneHuem ero k wkane Moody's B cootBetctBum n. 4.1.1.2 —4.1.1.4.

4.1.2. B cnyyae OTCYyTCTBUS Y KOHTpareHTa penTuHra u Hanmyius BbiMycKoB obnurauuin - no oueHke
COOTBETCTBUS YPOBHIO pPENTUHra 4yepes KpeauTHbIN cnpag obnurauuinm OaHHOrO KOHTpareHTa, ONMUCaHHbLIA B
MpunoxeHuun B. [laHHbIn noaxon npyuMmeHnm ans obnuraummn, gonyleHHbIx K Topram Ha MockoBckon Gupxe.

4.1.3. B cny4ae OTCYTCTBUS Yy KOHTpareHta pewTMHra K OTCYTCTBMS BbINYCKOB obnuraumn B
crnepywoLiem nopsiake:

4.1.3.1. [Ins KpynHbIX KOHTpPAreHToB, He oTHocswwmxca kK MCB (Bbipyyka 4 mnpg py6. n 6onee B ron),
NPUMEHSIETCS cpefHas BeposATHOCTb Aedonta ans Speculative Grade oT areHTcTBa Moody's Ha OCHOBaHUM
oTyeTa MO EXerogHoMy MccrieqoBaHuio KopriopaTuBHbiX gedontoB (Annual default study) ¢ npumeHeHuem
COOTBETCTBMSA YpPOBHEN penTuHros, Tabnuua «Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 roga. Beibupaetcsa sHadeHne PD gns cpoka 1 rog;

4.1.3.2. Ona npegnpustun MCB (manbin 1 cpegHuii ©usHeC) NpUMEHSETCS CTaTUCTUYECKUN
yCpeOHeHHbI nokasatenb [[edonToB B 3aBUCUMOCTM OT OTpacnu, npuBedeHHbln B [MpunoxeHun I
FOpuamndeckoe nmuo oTHocuTes k kateropun MCB B cnyyae, ecnv Ha faTty OUeHKU ymicnutes B peectpe MCBY
WUNM ecnu ero BbipyyKa cocTaBnsieT meHee 4 mnpgd. pyb. B roa.

4.1.3.3. B cny4ae, ecnu HEBO3MOXHO WOEHTUMUUMPOBATL MPUHALJIEXHOCTb KOHTpareHTa k MCBH
(Hanpumep, TeppuTopUuanbHbIN aenaptameHT duHaHco, ®IYI, MY n T.n., HE MMeKLWKne MeXayHapogHOro

peIZTMHFa), Takomn KOHTPAareHT OTHOCUTCA K KaTeropumn KpyrnHbiX 3aeMLUNKOB.

17 https://ofd.nalog.ru/



4.2. KoppekTupoBka BepoATHOCTU AedonTa B OTHOLWEHMU 06eCLleHEHHOW 3aJ0/MKEHHOCTU, He
Haxopswencs B geconTe.

4.2.1. [Ons obecuLeHEeHHbIX HENPOCPOYEHHbIX OEHEXHbIX NOTOKOB KOPPEKTUPOBKA OCYLLECTBSETCH B
cneayoLlem nopsiake:

4.2.1.1. Tlpn NCNOMb30BaHNUN PEUTUHIOB PEUTUHIOBLIX areHTCTB — NMyTeM MNOHWXKXEHUS penTuHra Ha 1
cTyneHb. [oHWXeHne Ha Oonbllee KONMMYecTBO CTyneHenm odopMIISeTCs MOTUBMPOBAHHBIM CYXOEHUEM
ynpaBnsawoLen KoMmnaHuu.

4.2.1.2. Ana obecueHEeHHON 3af0IPKEHHOCTU KPYMHbIX KOHTPAreHTOB WCMONb3YTCA BEPOSiTHOCTU
Jedhonta anga camon xyalwlen pentnHroson kateropum (Ca-C).

4.2.1.3. Mo obecueHeHHbIM o0b6sA3aTenbCTBaM KOHTpPareHToB-guandeckux nuy npumensietcs CoR,
paccuMTaHHbIA ana ctagun 2.

4.2.1.4. Tpn oueHke gna MCB, ana KoTopbix He onucaH cnocob pacuyeTa, BEpPOSATHOCTb AedonTa
OepeTcs paBHOW cpegHen BenuuMHe Mexay 1 UM BeposTHOCTbIO gedonta pgns  HeobGecLeHEeHHOro
aKkTMBa/3a40IKEHHOCTU C OKPYrIieHeM 40 4 3HaKOB MOcre 3ansTow.

4.2.2. [Ona ob6ecueHEHHbIX MPOCPOYEHHBLIX [OEHEXHbIX MOTOKOB'®  BepoATHOCTL  AedonTa

paccumntbiBaeTcs B cooTBeTcTBUM ¢ Popmynon 3:

Popmyna 3.

t
PD =PD+—=x(1—PD
(t)mpocpou + T+ 1 * ( )

roe
t — CPOK NPOCPOYKM,

PD(t)npocpou — BEPOSATHOCTbL Adedhonta ANA NPOCPOYEHHOW Ha t AHEeW 3ad0fMKEHHOCTM C MOMEHTa
NPU3HaHUA MPOCPOYEHHON 3af0MMKEHHOCTU He onepauuoHHOW. [Nony4eHHoe 3HayeHue onpegensdetca o 4

3HAKOB MNocrie 3andaTon.
T — CpOK A4Ns NPU3HaHMA 4aHHOro TMNa 3a40MKEHHOCTM AeONTHON,
PD onpepensetcs:

- B Chnydae, eCnn no KOHTpareHTy OTCYTCTBYKOT MPU3HaKU obecLeHeHNs1 NHble, YeM npocpoYvyeHHasn

3a00/MKEHHOCTb - Kak rogosasi PD B cootBeTcTBUM C n.4.1;

- B CIy4ae, ecrniv nNo KOHTPareHTy MMeTCsa AOMONTHUTENbHBLIE NPU3HaKkn obecLieHeHns - Kak rogosast PD,
JOMNOSTHUTENBHO CKOPPEKTUPOBAHHASA B COOTBETCTBUN C N.4.2.1

4.3. B cny4ae, ecnu y KOHTpareHTa, Mo KOTOPOMY BbIIBieHbl NPU3HaKN obGecLeHeHus,
MMeeTCsl OAHOBPEMEHHO HeCKONbKO 3apoinkeHHocTeW, To PD KoHTpareHTa NpUMHUMaeTCs paBHOWM
HanbonbleMy 3Ha4YeHuto us PD, paccuuMTaHHbIX B COOTBETCTBUM C N.4.2.1-4.2.2. [pn 3TOM NO Kaxxgomy
M3 o6ecLeHeHHbIX MPOCPO4YEHHbIX 0653aTeNbCTB A0CTaToO4HO onpeaenuTb PD (t)npocpo4 no AeHeXXHOMY
NOTOKY, OTHOCSLIEMYCS K AaHHOMY 00si3aTenbCTBY, C HanboONbLIMM CPOKOM npocpoyku. lMonyydyeHHoe

Takum o6pa3om 3HaveHue PD KOHTpareHTa NpMMeHsieTCs KO BCceM 06sizaTeNibCTBaM KOHTpareHTa, nocrne

18 NckntoueHune cocTaBnsieT 3a40/1)KEHHOCTb, 06ecLieHeHNE MO KOTOPOM pacCcYmTbIBANOCh paHee C
NOMOLLbIO AaHHbIX Mo Cost of Risk no nopTdenam 6aHKOB.



4yero no HenpocpoYeHHbIM AeHEeXHbIM NMOTOKaM AOMOJIHUTENIbHO KOPPEeKTUpyeTcA Ha CPOK AEeHEeXHOoro

noToKa B COOTBeTCTBMUM C n.4.4.

4.4, KoppekTupoBKka BeposATHOCTU AedonTa KOHTpareHTa Ha CPpOK JEeHEeXHOro rnoToka.

4.4.1. [Ona kaxporo [OEHEeXHOro mnoToka paccuyuTbiBaetcs PD, ucxoas u3 PD  koHTpareHTa
(onpeneneHHoro B cootTBeTcTBUM C MN.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro NoToKa:

. KoppekTupoBka Ha CpOK [OEHEeXHOro MnoToKa He OCyLecTBNAeTcd A0 MOMEHTa nepBoro
noralleHus No 3agofMKEeHHOCTH, B Criydae, eCnun CpoK 0 AaTbl 4EHEXHOro NoToka He npesbiwaeT 1 roga ot gathl
OLEHKM W BEpoATHOCTb AedonTa KOHTpareHTa npeBblllaeT BepPOATHOCTb Aedonta Ans  Hauxyalero
perTuHrosoro rpenga (Ca-C)1° no gaHHeiM otyeTa (Annual default study) pentuHrosoro areHtctea Moody’s (ans
lopuandeckmx nuu, He asnswowmnmmucs MCB) nnu Hauxygwern BepoATHOCTM AedponTa ANd Takoro akTvea U3
kateropun MCB (npu oTCyTCTBUM NPOCPOYEHHbBIX AEHEXHBIX MOTOKOB, BbIBOASLLNX 3a40JPKEHHOCTb U3 COCTOSAHUSA
onepaumnoHHON);

o KoppekTupoBka Ha CpoK JEeHEXHOro NOToKa He OCYLLLECTBMSETCS, B Cryvyae, ecrnm CpoK Ao Aathbl
OEHEeXHOro NoToka He NpesbIlaeT 1 roga OT AaTbl OLLEHKM U Y KOHTpareHTa MMetoTCcsl MPOCPOYEHHbIE AEeHEXHbIe

NOTOKK, BbiBOAALLNE 3aJ0JMKEHHOCTb N3 COCTOAHUA Ol'lepaLl,I/IOHHOIZ.

B cnyyae, ecnn koppektnpoBka PD Ha CpOK OEHEeXHOro notoka He OCYLLEeCTBNSAETCS, BEPOATHOCTb
aedonta ana geHexHoro notoka (PD(Tn)) npuvHMMaeTcs paBHOW BepPOATHOCTM AedhonTa KOHTpareHTa Ha

ropusoHTe 1 roa.

4.4.2. Ina KOPPEKTMPOBKN BEPOSATHOCTU AedhoriTa Ha CPOK AEHEXHOro noToka Ucnonb3yeTca oopmMyrna

pacyeTa BepOSITHOCTM AedorTa no Noaxoay OUEHKN MHTEHCUBHOCTU (Popmyna 4).

®Popmyna 4. PacuyeT BepossTHOCTU AechonTa no MeToay OLeHKU UHTEHCUBHOCTMU.

PDp =1~ (1 — PD)365
roe,
PD — BeposATHOCTb AedonTa KoHTpareHTa, paccymtaHHas B cooTBeTcTBumM ¢ n.4.1-4.3;
D — KOMMYeCTBO KaneHdapHbIX AHEN OO0 noraweHnsi/odpepTbl AEHEXHOro NOTOKa;

3HayveHune PDp okpyrnsieTcst 4o 4 3HaKOB Mocne 3ansTou.

4.5. CooTBeTCTBME LIKaN PEMTUHIOBbLIX areHTCTB.

4.5.1. CooTBeTCTBUE LKA PENTUHIOB YCTaHaBNMBAETCH B COOTBETCTBUM ¢ Tabnuuen 1 MNpunoxeHus
.

4.5.2. CooTBeTCTBME PEWUTUHIOB NepecMaTtpuBaeTCd B 3aBUCMMOCTW OT U3MEHEHUS peunTUuHra
Poccunckon deagepaunmm, NPUCBOEHHOIO POCCUNCKUM PENTUHIOBLIM areHTCTBOM MO HaLMOHAaNbHOW PENTUHTOBON

LwKane u (Mnm) HOCTPaHHbIM PEUTUHIOBbLIM areHTCTBOM MO MeXAYHapoaHOW PeUTUHIOBOW LUKane.

19 BepoATHOCTb AedonTa MOXET NMpeBblWaTh BEPOSTHOCTb AedoNTa AN Hauxyalwei KaTeropum
KauyecTBa, B C/ly4Yae BbIABNIEHUSA NPU3HAKOB 06eCLEHEHMS B OTHOLLIEHUM KOHTpareHTa.



45.3. CoOTBETCTBUE PEWTUHTOB MNEepecMaTpuBaeTcsl B Clly4ae W3MEHEHWUsI PEWTUHIOBbIX LuKas

peIZTMHFOBbIX areHTCTB.

4.6. Mopsapok ncnonb3oBaHUSA PEUTUHIOB U yyeTa AeMCTBUIA PENTUHIOBbIX areHTCTB.

4.6.1. [Ona onpegeneHus KpeguTHOro perWTUHra WCMosb3yHTCs AaHHblE PEWTUMHIOBLIX areHTCTB B
COOTBETCTBMMU C MOPSAKOM, yCTaHOBNEHHbIM B pasgene «O6wue nonoxeHus». MNpu oTCYTCTBUN KpeauTHbIX
PENTUHIOB MEXOYHAPOOHbIX PENTUHIOBBIX areHTCTB WCMOSb3YTCA KpeaUTHble PEeNTUHMU  POCCUMACKUX
PENTUHIrOBbIX areHTCTB. [1pn OLEeHKEe MHOCTPaHHBIX AMUTEHTOB YYMTBIBAKOTCS TE XK€ PEUTUHTN.

4.6.2. B uensx HacTosllero pasfena MUCMonb3yeTcsl KPeAWTHbLIN PEWTUMHT MO LUKane pPerTMHIOBOro

areHTCcTBa, COOTBeTCTByI'OLIJ,I/IIZ BankTe OCHOBHOIO Aaorsra.

4.7. [Ona aKkTUBOB KOHTpareHTa, HaxoAsuerocsa B coctosHun aecdonTta, PD yctaHaBnMBaeTcs

paBHOM 1.

4.8. [Ona 3apgomkeHHOCTH, oGecrneYyeHHOW MOPYUYMTENbLCTBOM, rapaHTUEW, OMUUOHHLIM
cornaweHuem wucnonb3yetca PD nopyuntens, rapaHTa, KOHTpareHta Mo OMUMOHHOMY COrfalleHulo Ha

obecrneyeHHy0 YacTb 3aJ0/MKEHHOCTH, ecni PD KoHTpareHTa Gonblue.

Ecnn nopy4durtenem no 3ag0imKeHHOCTU PUANYECKOro nuua BbiCTynaeTt (*)I/I3W-IeCKoe nngo, n HaO60p0T,

TO UCNOb3yeTCcs HauMeHbLUEee 13 rof0BbIX 3HaYeHun nokasatenenn CoR nopyuntena u PD*LGD gomkHuka.

[ns 3agomkeHHOCTN, obecnevyeHHon CTpaxoBKkom, ucnonbadyetca PD gomkHuKa no JoroBopy (aktuey).

Paspgen 5. Pacuet LGD

5.

5.1. LGD npu ncnonb3oBaHUu peNTUHIOB MeXOYHapOAHbIX PEUTUHIOBbIX areHTCTB (B TOM Yucne
npu nepexone K penTuHram vyepes KoTMpoBku obnurauuin) n ncnons3osaHun Moody’s speculative grade 6epetcsa
13 oTyeTa No exerogHoOMy uUccriefoBaHuMo kopnopaTueHbix gedonTtos (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga?® Ha ropusoHTe 1 rog B COOTBETCTBUU
C NPUHAANEXHOCTbID PENTUHra KOHTpareHTa / 3aMUTeHTa K rpynne pPerWTUHroB, AMS KOTOPbIX onpefensiercs

Recovery rate;

YKkazaHHbIN NYHKT NPUMEHSIETCS TONbKO B CIlyvYae HEBO3MOXHOCTM onpeneneHust LGD B COOTBETCTBUN C
n. 5.13.

5.2. LGD gnsa dwmsuyveckux nuy u MCB npm otcytcTBUM oBGecnevyeHUss NPMHMMaeTCs paBHbIM
100%.

20 Ecnu B Ny6/IMKyeMbIX MaTepuanax peMTUHIroBbIX areHTCTB UCMONb3yeTcsl nokasaTesib Recovery Rate (RR), To MoTepu npu
aedonte (LGD) onpenensitotca cneayowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaeMblii NPoOLEHT BO3BpaTa Mo MPOCPOYEHHBIM BbiMaaTaM, NPUBOAUMbIA areHTCTBaMu ANns
Kagoro penTUHra B eXeroaHblxX UCCefoBaHusX.



5.3. LGD B nNpoOUEHTHOM OTHOLUEHMM C Y4eTOM obecrneveHus onpenensieTcsa Kak OTHOLIeHue
Makcumyma mexay 0 1 pasHOCTbHO CYMMbI 3aJ0JPKEHHOCTU U NTMKBUAALMOHHON CTOMMOCTH 06ecrneyeHnst K cymme
3a0IDKEHHOCTM.

5.4. [nsA 3ag0mKeHHOCTU, 0becneyeHHON NopyYnTenbCTBOM, rapaHTuen, ONUUOHHBLIM COornalleHuem,
ncrnonb3yetca LGD nopyuntens, rapaHTa, KOHTpareHTa no OnuMOHHOMY COrnalleHuo Ha obecneyeHHy 4YacTb
3ag0/mKeHHocTn, ecrnm PD koHTpareHTa no pgoroBopy Oombwe. Ecnv nopyuntenem No 3a40IMKEHHOCTM
IOPMAMYECKOrO Nuua BbicTynaeT umanyeckoe nuuo, u HaobopoT, TO UCMONb3yeTCA HaMMEHbLUee N3 FOAOBbIX
3HadeHur nokasatenen CoR nopyuntens n PD*LGD gomkHuka (cm. n. 4.8.).

5.5. [OnsA 3agomkeHHOCTM, o6ecrneyeHHON JOroBOpOM CTpaxoBaHMWs, B Crydae ecrnv Takon [OoroBop
3aKMYeH CO CTPaxoBOW KOMMAHWEN, UMeEIoLEen ypoBeHb penTuHra He Huke BBB- (Baa3) wnu Bxogsien B
CNMCOK OfODOpEHHBbIX ONS CTpaxoBaHWsl HEeABWXMMOCTWU nobbiM M3 OaHKoB, ykasaHHbix B [Mpunoxexnuun b,
obecrneyeHre NPUHMMAETCS Ha BCIO CyMMY CTpaxoBku 6e3 AuckoHTMpoBaHus (Popmyna 5 He NnpumeHsieTcs).

5.6. B uHOM cnyyae ucnonb3dyetcs OUCKOHTMPOBAaHHAs CyMMa CTpaxoBku. [lopsigok onpepeneHus
anckoHTa (discount), ctaBkm anckoHTUpoBaHus (R) n cpoka (Tex) yka3aH B onucaHumn popmynbl 5.

5.7. B kavecTBe nMKBMAAUMOHHOW CTOMMOCTM obecrnedeHus nNpuHMMaeTCs AMCKOHTMPOBaHHas

crpaBeanuBasi CTOMMOCTb 0GecneyeHusi / CTpaxoBku Mo chopmMyrne:

®Popmyna 5.

p

PV =), * (1 — discount),

roe
PV — OUCKOHTMPOBaHHas cripaBefnvBasi CTOMMOCTb oGecneyeHust / CTPaxoBKy;

P - cnpaBeanueas cCTOMMOCTb obecneyeHus, onpegenieHHas B COOTBETCTBMM C HacTodawmmu Npasmunamm

onpepgeneHunsa CYA/ CymMMa MNMOKpbITUA 3a40JKEHHOCTU NO 0roBopy CTpaxoBaHUA;

Tex — KONMYECTBO AHeN OT AaTtbl onpeaeneHns CHYA go oatbl oxugaeMoro nocTynneHns obecneyeHns B
cryyae HapyLUeHuWsi 0653aTeNbCTB KOHTPareHToOM, COrfacHo ycnoBusiM AoroBopa. Konnyectso aHen MoxeT ObiTb
onpefesieHo Ha OCHOBaHMM 3KCTIEPTHOrO (MOTUBUPOBAHHOTO) CY)KAEHUS YNPaBrisiioLeid KOMMNaHn1, ecrm Cpok

HEBO3MOXHO YCTaHOBUTL OHO3HAYHO, UCXOAS U3 YCrOBUIA JOroBopa.
R — 6e3puckoBasi CTaBka Ha CPOKe Tex.

[nsa 3agormkeHHOCTH, obecneyeHHoN 3anorom, Tex ONpeaenseTca MOTUBUPOBAHHbLIM cyxaeHnem. Cpok
MoSyYeHNs OEHEXHbIX CPedcTB, MOMyYeHHbIX OT peanusauuv npeameTa 3sarnora, onpefenseTca ucxoas U3

YCIIOBWIN 4OrOBOpPA 3arora 1 CyLHOCTM NpeameTa 3arnora.

[ns 3agomKkeHHOCTH, oBecrneyeHHo AOroBOpOM CTpaxoBaHus, Tex onpedensetcs C y4eTOM CPOKOB
BbINMAThl MO AOroBOPY CTPaxoBaHUA MNPU HACTynneHuu Aed)onta KoHTpareHTa (MpusHaHWKM KOHTpareHTa
HennaTeXecnocobHbIM) UMN Ha OCHOBAHWM MOTUBMPOBAHHOMO CYXOEHWS YNpaBnsaioLLe KOMNaHu1, ecnv cpok

BO3MeLleHNA HEBO3MOXHO YCTaHOBUTb OHO3HA4YHO, ncxoad 13 yCJ'IOBI/IIZ aorosopa.

Ons cny4yaeB Cy,El,e6HbIX pa36|/|paTeanTB (I'IJ'IaHMpyeMbIX mnnm TeKyIJJ,I/IX) C 3anoropgarenemMm wunun

CTPaxoBLLUMNKOM CPOK HE MOXET COCTaBlATb MeHee 6 mecsues.

discount — ANCKOHT, onpeensiembli B CrieaytoLLEM NOpsiAKe:



B oTHOLWEHUN 3a00/MKEHHOCTIN, 06ECNEYEHHON TOPryeMbIMn LIEHHBIMW Bymaramu:
e [Ons UeHHbIX Bymar, ucnonb3yembix ans obecneyenus no cgenkam PEMNO Ha MockoBckon Oupxe —
COOTBETCTBYIOLLMI AUCKOHT Ans caenok PEMO?2L;
e [ONS aKUWUA MHOCTPaHHbLIX 3MUTEHTOB, TOPryeMbIX Ha OpPraHM30BaHHbLIX pbiHkax cTpaH OJCP:
0 BXOAAWMX B MHAEKchbl akumi ctpaH OJCP — kak cpegHun auckoHT ansa caenok PEMO Ha
MockoBckon Gupxe u3 Tpex akuum ¢ cambiM OnM3kuM Mo o6beMy cpefHEMECHAYHbIM 3a
nocregHue 6 mec. 06opoToM;
O He BXogawwmx B uHAekcbl akumi ctpaH OOCP — kak MakCcMMmarnbHbI OUCKOHT AN COAENoK
PEINO Ha MockoBckon 6upxe ¢ akumammn ns nngekca MMBB;
e ans obnurauun ¢ pentuHramm Moody’s , S&P unu Fitch — kak cpegHuin guckoHT ansa caenok PEMNO
Ha MockoBcKoW Bupke 13 crnmcka Tpex obnurauumn, obnagarwmx TakuM Ke PEWTUHIOM (MO0 MEHbLUMM, Npwu

OTCYTCTBMM PaBHbIX) U camMon ONU3KoN Aropaumen.

B oTHOWeHMM 3adormKkeHHOCTU, obecrneyYeHHOW OOroBOPOM CTpPaxoBaHWUS (3@ WUCKMOYEHMEM crydas,
ykazaHHoro B . 5.5.):

e Ecnun cTpaxoBow kOMnaHuu NpucBoeH peruTuHr Hke BBB- (Baa3) n ctpaxoBasi komnaHusi He BXOAUT
B CMMCOK OO0OPEHHbIX ANsl CTPaxOBaHUSA HEABWXMMOCTU HM OOHUM U3 HGaHKoB, ykasdaHHbIX B [punoxeHun b,
OMCKOHT paccuMTbiBaeTCs B criegytoweM nopsgke: kak PD ctpaxoBow komnaHum * LGD cTpaxoBon KOMnaHuu.
OT60p PD ons penTvHra CTpaxoBoW KOMMNaHMU OCYLLECTBISETCS B COOTBETCTBMU C MOPSIAKOM, YCTAHOBIEHHbLIM
B Pasnene 4.

e Ecnu ctpaxoBoi kOMnaHuM He MPUCBOEH PENTUHI W CTpaxoBas KOMMaHWs HE BXOAWT B CMMCOK
0[0bBpeEHHbIX ANs CTPaxoBaHWS HEOBWKUMMOCTU HU OOHUM M3 6aHKOB, ykasdaHHbIX B [punoxeHun b, OWCKOHT
paccumTbiBaeTcs kak PD anst pentuHra Caa * LGD. MNpu atom pa3mvep LGD npusHaetcs paBHbiM 100%. OT60p
PD gns pentnHra Caa ocyLLeCcTBSieTCS B COOTBETCTBUMN C NOPSAKOM, YCTaHOBMNEHHbIM B Pasgene 4.

5.8. Mpu HanMuMM NOpPyYNTENBLCTBA (rAapaHTUN, CTPAXOBOK, OMUMOHHbBIX COrMalleHnin) puanyeckmx
N1, Ha BCKO UMK YacTb 3a0/MKEHHOCTU (CTOMMOCTM aKTMBa):

5.8.1. Ecnu nopyuutens/rapaHT/CTPaxoBLLMK HAXOAUTCA B COCTOSIHUM OBeCLeHEHNsI N0 CPaBHEHMIO C
MOMEHTOM BO3HUKHOBEHWS 3aJ0MKEHHOCTN, ero ob6a3aTenbcTBa NPUHMMAKOTCH B pacyeT € y4eToM obecLieHeHUs.

5.8.2. HeobecneyeHHble o0bs3aTenbLCcTBa NOpyvMTEnsi/rapaHTa/CTpaxoBLuKa, Haxogsilerocsa B
cocTosHMu gedbonTa, He NPMHUMAIOTCS ANa pacyeTa.

5.8.3. ObecneyeHHble 0bs3aTenbCcTBa rapaHTa/mopyyntens/cTpaxoBlimka NPUHUMAKOTCA C Yy4ETOM
obecneyeHns B COOTBETCTBMM C NpaBunamm, yCTaHOBMEHHbIMW HACTOALLMM pa3gesiom.

5.9. ObecneyeHne, Haxogslleeca B 3anore v npuHagnexaliee KOHTpareHTy, Haxoaslemycsd B
cocTosiHM dedonta (B TOM 4uCre B COCTOSIHUM GaHKPOTCTBA), MOXET MPUMHUMATLCS TOSMbKO MO OT4YETY
OLleHLLUKa, C y4EeTOM BO3MOXHOCTM M CPOKOB NOSy4yeHus 3anora.

5.10. [Onsaxunon HegBwxkumocTn LGD MOXeT npyHMMaThCs B pa3mepe He MeHee YeM 15% oT TekyLuen

CTOMMOCTW obecrneyeHus.

21 [Ins akumit - puck-napameTp Ans 3-ro AnanasoHa AN1s pbIHOYHOro pucka (CTaBKa pMcKa NaAeHus LeHbl), paccuuTbiBaeMblit AO «HKL» ans
cooTBeTCTBYIOLWeEN 6ymaru; ans obnuraumii — pUCK-napameTp ans 2-ro gmanasoHa 415 pbIHOYHOro pucka (CtaBka puMcka nageHus
LeHbl), paccumTbiBaemMbin AO «HKL».



5.11. [ns HeXwurnoh M KOMMEPYECKOM KWUMON22 HeOBWKUMOCTU — COMMacHO OLEHKe OUEHLLMKA,
cOenaHHOM C y4eTOM CpoKa 1 nopsiaka nonyvyeHus B pesynbTaTte B3biCKaHMs U npoaaxun obecneyveHus B criyyae
JedonTa, ¢ y4eToM npuBeaeHNsi N0 CPOKaM NonyvYeHns K MOMEHTY gedonTa.

5.12. B cnyyae gebutopckon 3agomKeHHOCTU MO apeHae Npu Ncnonb3oBaHnM obecnevyntenbHOro unm
rapaHTMIHOro Aeno3uTa AaHHbIN Oeno3UT MOXET YYMTbIBaTbCH Kak NUKBUAALMOHHAs CTOMMOCTb obecneyeHus
06e3 OQUCKOHTUPOBAHUS.

5.13. OnpepgeneHune LGD npu Hann4mMm kKOTMPOBOK MO Ny6GNNYHOMY A0y KOHTpareHTa nmbo KomnaHumn
13 rpynmnbl KOHTpareHTa:

5.13.1. B cny4ae gedonta no ny6rmMyHoOMy JOMry KOHTpareHTa nnbo KoMnaHUM 13 rpynnbl KOHTpareHTa
(ecnu gedonT AN KOHTpareHTa BO3HUK M3-3a AedoniTa 3TOM KOMMaHUW ero rpynnbl, a cama 3a40MKeHHOCTb
obcnyxumBaeTtca 6e3 HapyLLeHuUn yCrnoBun Jorosopa) Ans oueHkn LGD ucnonb3ytoTcs (Npu Hannm4imMm) KOTUPOBKM
nyénuyHoro gonra. OTHoOLWeEHWe NOMHOM LeHbl (LeHa 3akpbiTua (legal close) + HKO) kK HomMuHany mMoxeT 6bITb
NCnosib30BaHO Kak oueHka Recovery Rate.

5.13.2. B cniyyae Hanumuus KOTUPOBOK NMYONMYHOrO Aosfra KOHTpareHTa, Haxoaserocs B Aedponre,
OTHOLLIEHME MNOSHOM UeHbl (ueHa 3akpbiTus (legal close) + HKI) Kk HOMMHany gonroBoro obsisaTenbCcTBa MOXET
cumTaTbCs oueHkon Recovery Rate ans koHTpareHTa, LGD B aTom cnyvae 6yget paBeH 1 — Recovery Rate.
[aHHbIN noaxoa HeNpUMEHUM ANs CryvyaeB OLUEeHKM CyOOopAMHMPOBAHHOINO M BEYHOro [O0ra, eCnu TOMbKO He

nMeeTCs KOTUPOBOK CaMoro oLieHMBaeMoro obs3aTenbCcTaa.

Onsa uenen n.5.13. ucnonb3yeTcs ueHa 3akpbiTns + HKI no gaHHbIM cneayowmx UCTOYHMKOB:
e [1ns obnuraumii pOCCUMNCKUX 3MUTEHTOB M OBNUraumn MHOCTPAHHbLIX 3MUTEHTOB— KOTUPOBKA U
HK[ no gaHHbIM MOCKOBCKOW OMpPXK;
e [lns uenen HacTosiero pasgena 3HayeHne Recovery Rate okpyrnseTca 0o 2 3Haka nocne

3anaTon B NPOLEHTHOM BblpaXeHnu.

UHpopmayusi o yeHHbIx bymazax, Ucrosib3yeMbiX 8 paMKkax Hacmosiuje2o pasdena, npedocmasnisiemcs
Ynpaesnswouwel komnaHuel 6 crieyuanu3uposaHHbll dero3umapud He no3dHee paboyeeo OHs, criedyrouwezo 3a
damoli, Mo coCMOSsIHUI Ha Komopyto ornpedesissemcst cripasedsueasi CmouMOCmb akmuea 8 coomeemcmeuu ¢

Hacmosiwel MemodouKod.

Paspgen 6. Pacuetr COR.

6. Mpn onpepeneHun nokasatena COR pgns pacyeta cnpaBefnvMBON CTOMMOCTU C Y4eTOM
KpeaAUTHOro pucka MCcnonb3yTcs AaHHble oTyeTHOoCTU no MC®O HaHka ¢ y4eToM cneaytoLmx nonoXeHun:

6.1. Tllog HeobecneyeHHOW 3aO0IMKEHHOCTbIO B Lensdx HacToswero [lpunoxeHus MoHUMMaeTcs
3a[J0/MKEHHOCTb 3a UCKIIOYEHNEM 3a40/MKEHHOCTM, 06eCcrneyYeHHON 3ariorom Xunorm HegBMXNUMOCTM (MMoTeka).

6.2. Tllpn wucnonb3oBaHWM pJdaHHbIX 00 OOEeCLEHEHHOW 3a[0IMKEHHOCTU YYUTbIBAETCS XapakTep
obecLEeHeHMs UMEeLLLENCS 3a00IKEHHOCTH.

6.3. Tlokasatenn Cost of Risk (CoR), ucnonb3yemble Ons pacdeta cnpasensimBord CTOMMOCTU

3a40/MKEHHOCTN PU3NYECKMX NUL,.

[Ona oueHkn CTaHOapPTHbIX akKTUBOB WCMNOJIb3yeTCA 3Ha4deHune CoR pgnsa cragum 1, Ona OUEHKMK KpeauTHO-

obecueHeHHbIX aKTUBOB Ncnonb3yeTcd 3Ha4vYeHune CoR gns ctagum 2.

22 HanpuMep, rOCTUHULbI, XOCTeNbI U T.M.



Insa uenen pacyeta Cost of Risk B 0OTHOLIEHUN HeobecneYveHHbIX NpaB TpeboBaHUA K pr3nyHecknm nuuam
NCMNonb3yeTcsi OTHOLLEHNE pe3epBa Nog obecLeHeHre nopTdens NOTpeduTensCKnx 1 NPoUnx ccyg pmandecknm
nmuam (32 UCKMIOYEHMEM KUIIULLHOTO KPeaMTOBaHUs U3MYECKUX NuUL  (MNOTEKM), aBTOKPEAUTOBAHWUS,
KpeauTHbIX kapT 1 oBepapadTHOrO KpeaMToBaHUst (OM3NYECKMX NULL), K BarioBo 6GanaHCOBOW CTOMMOCTM TaKuX
KpeauToB, No AaHHbIM otyeTHOCTM No MCPO 6aHka NAO «CbepbaHk Poccum» Ha nocneaHow paccynTaHHyo

aary.

HeobecneyeHHasi 3a00/KeHHOCMb (hU3UYECKUX JTUY,

Cragus kpeantHoro noptdens 1 2

Banosas cTOMMOCTb KpeauToB, MITH. py6. 3281,90 133,50
Pe3epB nog obecLeHeHne KpeamToB, MITH. pyo. 56,70 23,00
CoR, % 1,73 17,23

Ona uenen pacyeta Cost of Risk B oTHoLLeHun npaB TpeboBaHUsA kK PUNYECKMM nuam, obecnevyeHHbIX
He MeHee 4yeM Ha 80% OT HOMMHANbLHOW CTOMMOCTWU 3aJOIDKEHHOCTU 3aroroM >KWUIMOW HeOBWXUMOCTH,
nCcrnomnb3yeTcsi OTHOLWIEeHMe pe3epBa Mnof obecueHeHMe nopTdens WNOTEYHbIX KPeauToB  (KUIULLHOE

KpeauToBaHue uUsnYecknx nuu), K BanoBoi 6anaHcoBO CTOMMOCTU TakUX KPeauToB, MO AaHHLIM OTYETHOCTM

no MC®O 6aHka NAO «CbepbaHk Poccum» Ha NOCNeaHIon paccunTaHHyo aary.

O6ecneyeHHasi 3a00/MKeHHOCMb hu3uvYecKUX nuy,
Cragus kpeguTHOro noptdens 1 2
BanoBasi CTOMMOCTb KpeanToB, MIH. py6. 6246,60 304,50
Pe3sepB nog obecLieHeHne KpeamMToB, MIH. pyo. 8,90 15,20
CoR, % 0,14 4.99

Ecnu npaBa TpeboBaHua K uanyeckomy nmuy obecneyeHbl MHbIM BUAOM MMYLLECTBA (B TOM 4ucne,
NOpy4YnNTENbCTBOM, FapaHTUEN, OMLUMOHHBIM COrfalleHneM, CTPaxoBKOW), TO ANsi OLEHKU C y4eTom obecnedeHmns
ncnonb3yetcst COR, paccymTaHHbIN No HeobecnevYeHHbIM NopTdensamM KpeauToB Mo AaHHbIM OTYETHOCTU OaHKOB,
cocTaBrieHHon B cooTBeTcTBUM ¢ MCPO, npu atom BennumHa CoR npupaBHmBaeTcs k PD. LGD ¢ yyeTom
obecneyeHus onpegenseTcs cooTBeTCTBUN ¢ Pasgenom 5 HacTosiwero MNpunoxeHus.

Paspen 7. Meton y4yeta KpeAWUTHbIX PUCKOB MyTEM OLEHKM CMNpaBeaAsiMBON CTOMMOCTUA MO OTYeTy
OLIeHLLMKA MO COCTOAHUIO Ha AaTy He paHee BO3HMKHOBEHUSI COObLITUS, BeayLLero kK o6ecueHeHunto.
7.

7.1. TpumeHeHne oTyeTa OLUEHLUMKa ONiS Luenen onpegeneHvs cnpaBeisimBori CTOMMOCTU C Y4ETOM
obecLeHeHns BO3MOXHO A1 BCEX aKTUBOB, yYKa3aHHbIX B [1punoxeHnn 1 kK HacTosALWmMM NpaBunam onpeaeneHunsi
CYA, a Takke gnst NpoCcpoYEeHHON AeBUTOPCKON 3a40IMKEHHOCTH.

7.2. B cnyyae, ecnu B nepuog NpUMEHEHWUst OTYEeTa OUEHLUMKa AN onpefeneHvs crnpaBenfimBon
CTOMMOCTM BO3HUKaeT (BblSABNSETCH) coObiTWe, Bepdyllee K obecLeHeHuo, TO HeobxoauMO OCYLLEeCTBUTb
BHEMMAHOBYIO OLIEHKY aKTMBa OLUEHLUMKOM B TeyeHue 20 OHel ¢ gaTbl BbISIBNEHWUS MPU3HAKOB 06ecLeHeHus.
[ata, no coCcTosIHMIO Ha KOTOPY onpeaensieTcs HoBasi OLeHKa, He AommkHa ObiTb paHee AaTbl BO3HUKHOBEHUSI
cobbITusA, Begywero k obecueHeHnto. C gatbl HAaCTynneHns cobbITUS, BeayLwero K o0ecueHeHno U 4o Aathbl

NPUMEHEHNST HOBOrO OTYeTa oueHLWMKa, YnpaBnsawwas KOMMaHUMS LOSMKHA CKOPPEKTMPOBaTb MOCHEAHIoH



M3BECTHYI0 CMpaBedsIMBY0 CTOMMOCTb, ONpEeAderieHHyl0 o OTYeTy OUEHLMKA, COCTaBMeHHOMY [0
BO3HWKHOBEHMSI Takoro CcoObITMS, C MPUMEHEeHWEM METOOOB KOPPEeKTUPOBKM CrpaBeasiMBoi CTOMMOCTMH,

YKa3aHHbIX B HACTOALLEM NPUINOXEHUN.



MpunoxeHue A k NMpunoxeHuro Ne2,

Cnucok UCTOYHUKOB, NCNOJIb3yeMbIX ANA OUeHKN KpeanTHOro pucka.

B OTHOLLEHWW KPUONYECKUX ALY

ynonHomoueHHoe areHTcTBO 3A0 «UHTepdake» https://www.e-disclosure.ru/;

MockoBckasa bupxa https://www.moex.com/;

cant LieHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apouTpaxHbix gen https://kad.arbitr.ru;

eanHbIn beaepanbHbIn peecTp cBefeHu o 6baHkpoTcTee https://bankrot.fedresurs.ru;

eavHbln  (befepanbHbI  peecTp cBedeHuMM O (pakTax [eATenbHOCTU PUANYECKUX vl

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://lwww.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

oduLManbHbIN CanT KOHTpareHTa/aMMTeHTa/KpegUTHON opraHm3aumnu;
cepsuc npegocTaBneHus BGyxranTepckou (roposon) OTYETHOCTU Poccrtata -

http://www.gks.ru/accounting_report;

LOOKYMEHTbI, NoJlyd4eHHble lepaanmou.l,eﬁ KOMNaHWEN, B OTHOLUEHUU ropngn4eckoro numua

2. B oTHOLEeHUn dU3nNYecKnx JnLL:

KapToTeka apbuTpaxHbix gen https://kad.arbitr.ru

eavnHbIn benepanbHbIn peecTp cBeaeHui o 6aHkpoTcTee https://bankrot.fedresurs.ru

nsganne «KommepcaHT» - https://bankruptcy.kommersant.ru

LOOKYMEHTbI, NoJlyd4eHHble YHpaBnmou.l,eﬁ KOMNaHWEN, B OTHOLUEHUN d)I/ISM‘-IeCKOFO nmua


https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/
https://www.moodys.com/
http://www.gks.ru/accounting_report
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://bankruptcy.kommersant.ru/

MpunoxeHue b k MpunoxeHuto Ne2,

Cnucok 6aHKOB, UCMOJIb3yeMbIX 4JISl yYeTa CTPAaxXOBKMU Npu pacuerte LGD

BaHk TuHbkoh D

BbaHk Pycckuin CtaHgapT
BaHk XoyMKpeaunT
JlokobaHk

OTN-6aHk

BaHk PeHeccaHc-kpeauT
MTC-6aHk
KpeanTt-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PanddanseHbaHk,

BaHk OTKpbITHE,
FaznpombaHK,

baHk AOM.PO



MpunoxeHue B k NMpunoxeHuto Ne2,

OnpepeneHne COOTBETCTBMA YPOBHIO PeMTUHIra Yepes3 KpeaUTHbIN cnpep obnurauumn

Mopsiaok onpeaeneHns COOTBETCTBUS YPOBHIO PEATMHIA HA ATy OLEHKM:

1. OnpepensieTca AOXOQHOCTb K MOraweHuto no obnuraumsm gaHHOW opraHusauuun cpokom Gonee 1
roga n meHee 3 nert. [pu oTCYTCTBUM OGNMrauun co CPOKOM MeHee 3 NeT UCNOoNb3yeTcs Cnpaf C MHAEKCaAMMU
COOTBETCTBYIOLLIENA CPOYHOCTU. pK HanuMuum obrvrauum Co CPOKOM MoralleHus Tonbko MeHee 1 roga ans
pacyeTa KpeauTHoro cnpaga mcnonbaytotes 3 (Tpu) obnurauumn gpyrux SMMTEHTOB, MMEKOLLMNX Kak 6nun3kme no

CPOKY U I0XOOHOCTU o6nurauuu, Tak 1 obnuraumm co cpokom 1-3 roaa.

2. OnpepnensieTcs, AOXOAHOCTU KAKOro U3 MHOEKCOB MoJSlydeHHas 4OXOAHOCTb No obnurauum Hanbonee
COOTBETCTBYET, B Ka4ecTBe Mepbl GrIM30CTM UCNONb3YETCA CPeaHMinZ3 KpeaUTHbLIN cnpag obnurauuii ¢ G-curve B
CpaBHEHUW C KpeaWUTHbLIM CNP3A0M YKa3aHHbIX HUKEe MHOEKCOB. KpeauTHbI cnpag paccunTbiBaeTCs Kak pasHuLa
MeXIy JOXOAHOCTLIO K MoralleHnto o6nurauum Ha Cpok ee Aropauun n G-curve Ha 3TOT CPOK. B ykasaHHbIX Lensx
NCMONb3YOTCA CneayoLmMe UHOEKChI:

e WHpekc kopnopatuBHbIX obnurauun (1-3 roga, pentuHr = BBB-)
Tukep — RUCBITRBBB3Y

OnucaHue nHaekca - http://moex.com/a2197.

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e WHpekc kopnopaTtueHbIx obnurauun (1-3 roaa, BB- < pentuHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxuB 3HaveHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e WHpekc kopnopaTuBHbIx obnurauun (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnwucaHune nHgekca - http://moex.com/a2195

ApxuB 3HadeHui - http://moex.com/ru/index/RUCBITRB3Y/archive/

3. Mo cneayouleii Tabnuue onpenensieTcs, Kako YpoBEHb perTUHra UCMonb30BaTh NpU onpeaeneHnm

BEPOSATHOCTM AedponTa:

Moody's
UHpekc
MexayHapoaHas wWwKana
Baa1 RUCBITRBBB3Y

23 B kauecTBe crnocoba ycpeAHeHUs KpeAWTHbIX CMpP3A0B MPUMEHSIETCS pacyeT cpeaHero apudMeTnyeckoro
3HaueHus.


http://moex.com/a2197
http://moex.com/ru/index/RUCBITRBBB3Y/archive
http://moex.com/a2196
http://moex.com/ru/index/RUCBITRBB3Y/archive
http://moex.com/a2195
http://moex.com/ru/index/RUCBITRB3Y/archive/

Baa2

Baa3

Ba1

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BepostHocTb pgedonta ans oToOpaHHOrO penTMHra onpefenseTcd Ha OCHOBaHWM OT4veTa Mo
exerogHoMy mnccrnegoBaHuio kopnopatmeHblix gedontoB (Annual default study) ¢ npumeHeHuem cooTBeTCTBUSA
YypOBHeW penTUHros, Tabnuua «Average cumulative issuer-weighted global default rates by alphanumeric rating»

¢ 1983 roga Ha ropusoHTe 1 rog;

W3 rpynnbl perTuHroB Bbibupaetcs PD gnsi cpeaHero 3HavyeHus pevtuHra rpynnel (Baa2, Ba2, B2).
UHpopmayusi 0 ueHHbix bymazax, ucronb3yembix Orns uenel pacdyema KpedumHoeo cripeda,
npedocmaensemcs Ynpaenswouwel KomnaHuel 8 crieyuanuaupogaHHbili denodumapuli He no3dHee paboyeezo
OHs, crnedyrowieao 3a damodl, Mo COCMOSIHUIO Ha KOmopyto orpedernisemcs cripagediugasi CmouMocmb akmuea

8 coomeememauu ¢ Hacmosiweti Memoodukod.



MpunoxeHue I k MpunoxeHuto Ne2.

BepositTHocTu aechonTta ans opraHusaumm MCB

Ansa poccMncknx KoMnaHum

Kopa otpacnu no OKB3[ CreneHb prcka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35,

36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, Huskui puck 0.05

85, 86, 87, 90, 91, 92, 94, 95, 96, 97

13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpeaHwuii puck 0.065

2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, BbICOKMIA PHCK 0.08

56, 64, 65, 66, 70, 77, 78, 93

[AnAa nHocTpaHHbIX KOMMNAaHUN
OTtpacnb PD

CTpounTenbLCcTBO 3g4aHnin 0,1503
Cknapackoe x0351MCTBO U BCOMOraTenbHasa TpaHCnopTHas AesaTeNbHOCTb 0,1049
VHBeCTUUUM 1 ynpaBneHne HegBMWKUMOCTbIO 0,0877
CneumannsmpoBaHHbIe CTPOUTENbHbIE PaboThl 0,0762
Mpon3BOACTBO METANNIMYECKMX N3AENNA, KPOME MaLUUH 1 06opyaoBaHus 0,0615
[MpegocTaBneHne NpoYnX CEPBUCHBIX YCNyr 0,078
Po3Hu4Hasa Toproens 0,0659
JesaTensHocTb No NPeAoCTaBNeHNo NPOAYKTOB NMUTaHUSA U HAMUTKOB 0,0823
Mpon3BOACTBO NULLEBbLIX MPOAYKTOB 0,0591
[Mpon3BoAcTBO MaLLMH U 0b6opyaoBaHUS 0,0671
[Mpoyee (cpeaHee 3HaYeHue) 0,0904




Ta6bnuua 1. CooTBeTCTBME LUKAN peﬁTMHFOB Pa3fINYHbIX pEﬁTMHrOBbIX areHTCTB.

MpunoxeHue [ k NMpunoxeHuro Ne2,

Moody's S&P Fitch
AKPA Akcnept PA MexpayHapoaHas MexpayHapoaHas MexayHapogHas
lKana lKana lKana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB Bl B+ B+
BBB-(RU) ruBBB Bl B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caa1 CCC+ CCC
B+(RU) ruB+ Caa2 CCC CCC
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca CcC CcC
CCC(RU) ruCCC C C CcC
CC(RU) rucC C C CcC
C(RU) ruC C C CcC




MpunoxeHne Ne3

YcnoBus oueHKU cnpaBeAsiMBoOi CTOMMOCTM B NepUog, CIIOXKMUBLUEACSH KPU3MCHON CUTYyaLUun Ha

¢puHaHCOBOM pbIHKE

1. MpumeHeHUe PENTUHIOB MeXAYHAPOAHbLIX PENTUHIOBbIX areHTCTB.

1.1. CHMXeHne (OT3bIB) peNTMHIa KpeamuTocnocoOHOCTU, NPUCBOEHHOTO MHOCTPaHHLIMU PEATUHIOBLIMUA
areHTcTBamm Standard Poor’s, Fitch Rating n Moody's Investors Service (ganee — MHOCTPaHHbIE PENTUHIOBbLIE
areHTcTBa) POCCUMCKUM KPeOUTHbIM OpraHu3auusiM, WMHbIM POCCUWACKUM OpraHmsauusMm, a Tak Xe WX
cneyunanbHbIM lpUAMYeckMM nuuam (SPV) n govepHnM KOMNaHUsIM M3 MHOCTPaHHbIX opucankuuin, Poccuiickon
denepauun, cydbektam Poccuiickon depepaumm, MyHuumnaneHsiM obpasoBaHunsm nocne 01 despansa 2022

roga He ABNAeTCA NPU3HaKoM obecuLeHeHus ans pOCCMVICKMX KOHTpareHToB.

1.2. Hanuume y pPOCCUNCKOrO KOHTpareHTa peuTMHra MHOCTPAHHOIO0 PEWTUHIOBOrO areHTcTBa He
NPUHUMaETCA B pacyeT U paccMaTpmBaeTCs, Kak OTCyTCTBME penTuHra. [Ana onpegenenus PD ucnonbsyeTtcs

cregyowmnn nogxon;

a) Wcnonb3yeTtca 3HadeHua PD poccuiickoro pewntuHroBoro areHtctBa AO «3kcnept PA» 4yepes

cornocTtaBlieHune peﬁTMHFOB pOCCMVICKVIX peI7ITMHFOBbIX areHTCTB.

B cnyyae Hanuuus y KOHTpareHTa peiTMHra o4HOro U3 POCCUMCKNX PEATUHIOBBLIX areHTCTB NPUMEHSIeTCA
3HaveHue PD, onpegeneHHoe poccuincknm perTuHroBbiM areHTcTBoM AO «3kenept PA» (ganee — AreHTCTBO)
(Tabnuua 8 «YpoBHU (YacToThl) edonTa no peNTUHIOBBIM KAaTEropUsSM HaLMOHaNbHOM POCCUNCKON PENTUHIOBON
Wwkanbl AreHTcTBa 4518 BceX OO bEKTOB PEUTUHIA, KPOME CTPYKTYPHbLIX 00AMraumni u MIHCTPYMEHTOB CTPYKTYPHOTO
rHaHCMpOBaHWs», B COCTaBe OT4yeTa 00 MCTOpUYECKUX AaHHbIX 06 ypoBHAX gedonTta No pPenTUHIOBbIM
KaTeropusm NpUMeHAEeMbIX PENTUHIOBbIX LWKan Ha 01.01.2022. MICTOYHUK:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556c04667cc2.pdf.) lpn aTOM B cnydae Hanuuusa y

KOHTpareHta HeCKOJIbKMX peIZTMHFOB, NMPUCBOEHHbLIX pPa3HbIMU pOCCMVICKI/IMI/I peIZTMHFOBbIMI/I areHTcTBamu,

BblOMpaeTcs HauUMEHbLUMN PEUTUHT U3 akTyarnbHbIX W COOTHOCUTCSA C perTuHrom AO «3Jkcnept PA» B
COOTBETCTBMM C Tabnuuen CooTBETCTBUSA WKan pernTuHroB B n. 4.5.1. B cnyyae Heo6xoouMMOCTu MpOBECTU
conoctasnexue pentuHros OO0 "HKP" n OO0 "HPA" ¢ pevituHramm AO «3kcnepTt PA» ncnonesyetcsa Tabnuua
COMOCTaBfIEHNUS PENTMHIOBbLIX LIKaNl POCCUNCKUX KPEAUTHbIX PEeWTUMHIOBLIX areHTCTB, YKasaHHOW B
MHdopmaLmoHHoM coobuieHun banka Poccmm ot 30.12.2021 «MHdopmaumsi 0 conocTaBneHum pPerTUHIOBBIX
LUKaIT POCCUIACKMX KPEOUTHbIX PENTUHIOBbLIX areHTCTB». [na oTtobpaHHoro pertuHra ot AO «3kcnepTt PA»

Bbl6|/|paeTC$| COOTBETCTBYHOLLEEe 3Ha4YeHne PD no Tabnuue 8 onsa CpokKa 1 rog.

[Mpn OTCYTCTBUM Y KOHTpPareHTa penTuHra O4HOro N3 POCCUNCKNX PEUTUMHIOBbIX areHTCTB 3HaveHue PD

onpepnendaeTca MeTogoM, YKa3aHHbIM B M. 6) Ana KOHTpareHToB be3 peI;ITI/IHFa.

0) VMicnonb3oBaHne akTyanbHbIX 3HA4YeHUN PD MHOCTpaHHOro pernTUHroBoro areHtctea Moody's yepes

COMOCTaBfIEHNE PENTMHIOB POCCUNCKUX PEUTUHIOBLIX areHTCTB.

B cnyvyae Hannums y KOHTpareHTa penTuHra 0gHOro N3 POCCUMNCKNX PENTUHIOBBIX areHTCTB NpUMEHSeTCs

3HadyeHne PD o1 arenHtctBa Moody’'s 4yepes comnocTaBreHMe PEWTMHIOB B COOTBETCTBMM C  Tabnuuen


https://raexpert.ru/docbank/eef/df6/380/0d335f3cb12556c04667cc2.pdf

COOTBETCTBUSA LWKan pentuHros B N. 4.5.1. pn aTOM B cnyyae Hanuuns HECKOMbKUX PENTUHIOB, NMPUCBOEHHbIX
pasHbIMU POCCUWCKUMU PENTUHIOBBLIMU areHTCTBamMu, BblOMpaeTcs HauMeHbLUUA PENTUHT U3 akTyamnbHbIX Y
COOTHOCUTCA C penTuHrom areHTctea Moody’s. B crniyyae Heo6xo4MMOCT NPOBECTM COMOCTaBEHNE PENTUHIOB
OO0 "HKP" n OO0 "HPA" c peunTtuHrom areHtctea Moody’s, conoctaBneHue oCyLeCcTBASETCS Yepes PeNnTUHIU
AO «3kcnept PA» ¢ ncnonb3oBaHnem Tabnuibl CONOCTABMNEHUS PEUTUMHIOBBIX LUKan POCCUMCKUX KPEOUTHbIX
PEVTUHIOBLIX areHTCTB, YykaszaHHoM B WHdopmaunoHHoMm coobweHmn banka Poccumn ot 30.12.2021

«UMHpopmaLms o0 conocTaBneHnn PENTUHIOBBIX LKA POCCUNCKUX KPEOAUTHBIX PEUTUHIOBLIX areHTCTBY.

3HavyeHne PD onpegensieTcss Ha OCHOBAHMU akTyalbHbIX MNYyONWYHBIX AOCTYMHBIX AaHHBIX MO
BepoATHOCTAM AedonTta penTuHrosoro areHTcTBa Moody's, nybnnkyemoro Ha canTe areHTCTBa B COCTaBe oTyeTa
Nno exerogHoOMy wuccnefoBaHuio koprnopaTuBHbiX AedontoB (Annual default study) B Tabnuue «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Beibupaetcs sHadenne PD
ansa cpoka 1 rog,.

[ns KpynHbIX KOHTpareHToOB B Criydae OTCYTCTBUS PEWTUHra OAHOMO0 M3 POCCUNCKUX PEUTUHIOBbIX
areHTCTB, HE OTHOCALLMXCS K NMPeanpusaTUaM Marnoro n cpegHero 6usHeca (Bbipyyka 4 mnpg pyo. n 6onee B roa),
NPUMEHSIETCS CpefHas BepoATHOCTb Aedonta ans Speculative Grade ot areHTcTBa Moody's Ha OCHOBaHUM
aKTyanbHOro oT4yeTa MO EXerogHoMy uccrnegoBaHuio koprnopaTtuBHbix gedontoB (Annual default study) c
npMMeHeHneM COOTBETCTBUS YPOBHEW penTuHroB, Tabnuua 43 «Average cumulative issuer-weighted global

default rates by alphanumeric rating, 1998-2021». BeibupaeTcs 3HavyeHue PD ansa cpoka 1 rog.

1.3. OnpepeneHne 3HayeHus LGD BO3MOXHO MO akTyanbHOMY OTYETY WMHOCTPAHHOrO PEeuTUHIOBOro

areHTcTBa Moody’s yepes conocTaBneHme PENTUHIOB POCCUACKUX PENTUHIOBbLIX areHTCTB.

3HadveHune LGD onpefensieTcs Ha OCHOBaHWMM aKTyarbHbIX NyONNYHbIX AOCTYMHbIX AaHHbIX M3 OT4eTa
pPEeNTMHroBOro areHTcTBa Moody’s nNo exerogHoMy MccriefoBaHMO KoprnopaTuBHbIX gedonTtoB (Annual default
study) Tabnuua Average senior unsecured bond recovery rates by year before default» ¢ 1983 roga Ha ropnsoHTe
1 rog B COOTBETCTBUM C MPUHAANEXHOCTBIO COMOCTABMNEHHOIO PENTUHIA KOHTpareHTa K rpynne penTuHIoB, AN

KOTOpPbIX onpenenaeTcd recovery rate?,

B cnyyae Hanuums y KOHTpareHTa pemTvHra OOHOro M3 POCCUNCKUX PENTUHIOBLIX areHTCTB 4vepes
COMoOCTaBfieHNe pPEenTUHIOB B COOTBETCTBMM C Tabnuuen cooTBeTCTBUA LWKan pentuHros B n. 4.5.1.
onpenenseTca peuTuHr penTnHroBoro areHTcTea Moody’s. Mpu 3TOM B cnyvae HanuMuns HECKOSbKUX PENTUHIOB,
MPUCBOEHHbIX Pa3HbIMW POCCUACKUMU PEWTMHIOBBIMW areHTCTBamMu, BblIOMpaeTCsl HaMMEHbLUWMA PEWTUHT U3
aKkTyanbHbIX W COOTHOCUTCS C pPEWTUHrom areHTctBa Moody’'s. B cnyvyae HeobOXxoguMOCTM MpOBECTU
conoctaBnenune pentuHroe OO0 "HKP" n OO0 "HPA" c peituHrom areHtctBa Moody's, conocTaBreHune
ocyulectensieTcs yepes pentuHrn AO «Okcnept PA» ¢ ncnonb3oBaHMeM Tabnuubl CONOCTaBNEHUS PENTUHIOBbIX
LKA POCCUMCKUX KPeaWUTHbIX PEWTUMHIOBbLIX areHTCTB, yka3aHHOM B VHdopmaumoHHoM coobuieHun BaHka
Poccun ot 30.12.2021 «WMH(popmaumss O CONOCTaBNEHUN PEWTUMHIOBBLIX LUKan POCCUNCKUX KPeaUTHbIX
PEWTUHIOBLIX areHTCTB». Hanuumne y KoHTpareHTa penTuHra WHOCTPAHHOrO PEWTUHrOBOrO areHTCTBa He

NPYHUMAETCS B pacyeT U pacCMaTpUBaEeTCs, kKak OTCYTCTBUE perTuHra.

24 Ecnu B Ny6AMKyeMbIX MaTepuanax peiiTMHIOBbIX areHTCTB UCMofb3yeTcs nokasaTens Recovery Rate (RR), To noTepu
npu gedonTte (LGD) onpeaenstoTcsa cneayowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxuaaeMblii NPOLEHT BO3BPpaTa Mo MPOCPOYEHHbIM BbiMaaTaM, NPUBOAUMbIA areHTCTBaMu ANns
Kagoro perTUHra B eXeroAHblX UCCefoBaHusX.



[ns KPpYynHbIX KOHTpareHTOB B Criydae OTCYTCTBUS PEWTUHra OAHOrO0 M3 POCCUNCKUX PEUTUHIOBbIX
areHTCTB, HEe OTHOCALLMXCA K NpeanpusaTUaM Marnoro n cpegHero 6usHeca (Boblpyydka 4 mnpg py6. n 6onee B roa),

npuMeHsieTcst 3HaveHue recovery rates anga Speculative Grade.

1.4. Mopsanok onpeaeneHns sHadeHnin PD 1 LGD Anst MHOCTPaHHbLIX KOHTPAreHToB, YCTAHOBMEHHbIV B

I'IpaBMnax, HE MEHAEeTCA.

2. lecbonT nnu npocpoyka no BanrTHbLIM 06A3aTeNnbLCTBaM.

2.1. [Ina KOHTpareHTa MOXeT He cuMTaTbCA cOoOblTMemM gedponta unm obecueHeHUst HEUCMNONHEHNE
065s3aTenbCTB B BanoTe, OTMYHOW OT POCCUMCKOro pybnsi, ecnu MMeKTCs OCHOBaHMS nonaratb, Y4To gedont
npousoLlen M3-3a CoObITU, HE CBSI3aHHbLIX C AEATEeNbHOCTbIO KOHTpareHTa, Hanpumep, BBEOEHUS CaHKLWA,
3anpeTa/HeBO3MOXHOCTU PacYETOB CO CTOPOHbI MHOCTPAaHHbIX KOHTPareHTOB UM POCCUNCKUX rOCyAapCTBEHHbIX

OpraHoB.

2.2. HencnonHeHHble 00s13aTenbCTBA KOHTPAreHToB, B TOM YMCIIE MO BbiNfiaTe KYyNoHOB U AMBUAEHOO0B B
WHOCTPaHHOMW BarstoTe, Mo COCTOSHMIO Ha AaTy BCTYNMeHus aaHHon pegakumm NCYA, cumTaroTca Haxogawmmmncs
B gedonTe B Criyvae, eCnn Takoe HEUCTNOJTHEHNE BO3HMKITO B pe3ynbTaTe AencTBuin (6e3aencTems) MIHOCTPaHHbIX
OEen03MTapPHO-KITMPUHIOBbLIX KOMMaHWiA (B T. Y. MEXOYHAPOAHbLIX PaCYETHO-KITMPUHIOBLIX LIEHTPOB «EBpoknmp
BaHky», r. Bptoccenb, n «Knupctpum BaHKUHM», T. JllokcemMBypr), MHOCTPaHHbIX BAHKOB UIN MHbIX CaHKLMOHHbIX
OEeVCTBUA MHOCTPaAHHbIX roCcygapcTB M (unu) perynupytowmx opraHoB. OedonTt n obecueHeHne B OTHOLLEHUU
caMoro KOHTpareHTa/amuMTeHTa, B TOM 4uUcrie MNepeKkpECTHbI AedOonT Mo ero WHbIM 0bsi3aTenbcTBaM, He

BO3HUKAIOT.

2.3. C paTbl BCTynneHusa B cuny gaHHon pegakumm NMCYA (BknountenbHo) ob6s3atenscTBa no LeHHbIM

Gymaram B MHOCTpPaHHOW BantoTe OLEHUBAOTCS crieaylowym obpasom:

2.3.1. Obss3atenbcTBa, B TOM 4MCre MO BbinmaTte KynoHOB U AMBUAEHOO0B, B OTHOLLEHWUMN LieHHbIX Bymar,
XpaHeHne KOTOPbIX OCYLLECTBISETCHA Ha CYETE HOMMHANBHOMO AEpPXaHUs creumanu3npoBaHHOro Aeno3ntapus,
oTkpbiToro B HKO AO HP[, n no KoTopbiM BbinfaTta He MOXET ObITb Npon3BeAeHa B pydnsax B COOTBETCTBUN C
OeVCTBYIOLLMM 3akoHopaTensctBoM P®, ¢ aatbl NnpusHaHMs B MMYLLECTBE NMAeBOro MHBECTULMOHHOrO doHaa
NpM3HaKTCa Haxoaswmmmncs B coctosiHm gedonta, LGD no atum obsizatenscTBam NPUHUMAETCS paBHbIM
100%.

2.3.2. Obss3atenbcTBa, B TOM 4MCIe MO Bbinfate KynoHOB U AMBUAEHOO0B, B OTHOLLEHWUMN LieHHbIX Bymar,
XpaHeHWe KOTOPbIX OCYLLECTBISETCHA Ha CYETE HOMMHANBHOMO AEpPXaHUs creumanu3npoBaHHOro Aeno3ntapus,
oTtkpbiToro B HKO AO HP[, n Bbinnata no KOTOpbIM MOXET ObITb Npou3BedeHa B pyonsix B COOTBETCTBUM C
OeVCTBYIOLLMM 3akoHopaTensctBoM P®, ¢ aatbl NnpusHaHMs B MMYLLECTBE NMAeBOro WHBECTULMOHHOrO doHaa
oueHMBatoTcst B obwem nopsgke, yctaHoBrneHHoMm CYA TMU®, npyu aToM ¢ patel HacTynneHus pedonta
cornacHo MNMCYA MN® LGD no atnm obsizatenscteam npuHumaetcs pasHbiM 100%. B cnyyae ecnu npsiMo mnm
KOCBEHHO cTana Habniogaema wnu OCTynHa MHgopMauus o ToMm, 4To obsasaTtenbctBa OyayT norawleHbl B
onpeaeneHHbIn CPoK, B TOM Ynce B pybnsix B Cymme, 3KBUBANEHTHON CTOMMOCTU 0653aTenbCTB B UHOCTPaAHHOM
BarnTe, CPOK HaAcTynneHusd gedonta MOXET ObiTb M3MEHEeH (yBEeNMYeH WM yMeEHbLUEH B COOTBETCTBUM C

nony4eHHoOn MHopMmaLnen), Ha OCHOBaHMM MOTMBUPOBAHHOMO CY)XAEHWS YNIPaBNSAOLLENA KOMMAHNUN.

2.3.3. O6s3aTensbCTBa, B TOM YMCHe Mo BbiNnaTte KyrnoHoB U AMBUAEHOOB, B OTHOLLEHUN LIeHHbLIX Gymar,

XpaHeHne KOTOpPbIX OCYLEeCTBIIAETCA Ha CYETE HOMMHANbLHOIO AepXXaHna cneunanm3npoBaHHoOro geno3ntapuAa,



OTKPbITOro B MHbIX Aeno3uTtapusx, kpome HKO AO HP/L, oueHnBatoTcsa B 00LeM nopsigke, yctaHoBrneHHom NCYA
MN®. C paTel, kKOrga NpAMO UNKU KOCBEHHO cTana Habnwgaema wunu OOCTyrnHa UWHgopMaums O TOM, 4TO
obsizatenbcTBa He 6GyayT noraweHbl B pesynbTate cobbITWMWA, yKasaHHbIX B M. 2.2, Takue ob6s3aTenscTBa
NPU3HaKTCs Haxoaawmmmuca B coctosiHum gedonta n LGD no atum ob6s3atenbctBam MpUHUMAETCs paBHbIM

100% (peLueHne ocbopmnseTcs MOTUBUPOBAHHbBIM CYXXAEHUEM YNPaBnsioLLen KOMIaHun).

2.4. [Ina 065a3aTenbCTB B MIHOCTPAHHOW BantoTe MOXET HE CUMTaTbCs cOObITMeM AedhonTa ncnonHeHne

3TUX 06a3aTENLCTB B MHOW BanioTe.
3. OcobeHHOCTU onpeaeneHns akTUBHOIO pbIHKa.
Mpu onpeaeneHMn akTMBHOTO pbiHKa NPUMEHSIETCA CeaytoLas oroBopka:

«3a MCKMoYeHneM criyyaes, Korda HeTOproBblii AeHb (MNM OTCYTCTBME TOProB Ha (DOHOOBOM PbIHKE)
CBA3aH C NPWOCTaHOBKOW TOProB Mo pelueHunto baHka Poccun, NpuMocTaHOBKOW TOProB B Criydae OOCTXKEHUS
YCTaHOBIEHHbIX GUPXKel NOPOroBbIX 3HAYEHWIA UNN UHBIMU COBLITUAMM (COrNMacHO MOTUBUPOBAHHOMY CYXXAEHMIO
YnpaBnsitolien koMmnaHum), CnocobHbIMU CYLLECTBEHHO MOBMUATL HA U3MEHEHWe CrpaBeasIMBON CTOMMOCTM B
TAKOW HETOProBbil AeHb MO CPaBHEHWIO C MOCNEeAHWM TOproBbiM AHeM. B criyyae, ecnu BO3HUMKLLME
ob6cTosTENBCTBA NPUBOAAT K 3aTPYAHEHWIO (HEBO3MOXHOCTM) ONpeerneHunst cnpaBeaiMBon CTOMMOCTU aKTVBOB,
yrnpasnsioLLasi KoMrnaHus obsizaHa NPUOCTaHOBUTL Bbiady, noraweHne u 06MeH MHBECTULMOHHBIX MaeB NaeBoro
MHBECTMLMOHHOIO (ooHAa Mo MpUYMHaM, He 3aBUCALLMM OT Ynpaensiowen komnaHuM, 6e30THOCUTENbLHO Tuna
naeBoro WHBECTUUMOHHOrO oHOa W He3aBUCMMO OT (paKTUYEecKoro npoBedeHMs npouedyp Mo Bblaade,

norawieHunto n o6meHy WHBECTULMOHHBIX MaeB B MOMEHT BO3HWKHOBEHUS 06S3aHHOCTM MO NPUOCTAHOBJ1EHUIO. »

4. OnpegeneHne 6€3p1MCKOBON CTaBKM.

B cnyyae oTcyTCTBMSA akTyanbHbIX JaHHbIX Ans onpeaeneHus 3HadeHnst Kbl MockoBckom Gupu B CBSI3U
c otcytcTBuem Toproe no OP3 (no npuymHam, ykaszaHHbIM B 1.3 [puUnoxeHns) NpuMeEHsIETCA crnenyoLwmin Noaxon

MeToavKa:

B kauecTBe 6€3pUCKOBOW CTaBKM NPUMEHSIETCS CrieayloLne CTaBKu:
e [ONg onpefeneHvs cnpaBeanvBON CTOMMOCTM 0653aTenbCTB CO CPOKOM A0 norawleHus He 6onee
6 MecsueB WUCNonb3yeTcs CTaBka, Mofy4varwwascs MeToAoM MHTeprnonauum (Hanpumep,
nuHenHom) ns ctaBok MosPrime (ctaeka RUONIAZ25 nocrne npekpalleHus pacyeTa u nyénvkaumm
ctaBku MosPrime) Ha gaTy onpeaeneHunsi cnpaBegsimBon CTOMMOCTY;
e nso64a3aTenbCTB CO CPOKOM MnoralleHust ot 6 mecsaues Ao 1 roaa — us ctrasok ROISFix Ha pgaty
onpeferneHus cnpasefnMBol CTOUMOCTMY;
ana obsizaTenbCTB CO CPOKOM norawleHus cBblille roga ctaBka KB[ koppekTtupyeTcss B COOTBETCTBUU C

MOTVBMPOBAHHBLIM CYXAEHWEM YNPaBrisitoLLeii KOMMaHW1, KOTOPOoe COAEPXKUT OnMcaHne MeTofa NpUMEHSeMOMN
KOPPEKTMPOBKY.
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	Изменения №8 в Правила
	3.7.1. Дата включения недвижимого имущества ПИФ – наиболее ранняя из дат:
	 дата приема-передачи, подтвержденная актом приема передачи;
	 дата государственной регистрации перехода права собственности на недвижимое имущество владельцам инвестиционных паев ПИФ, подтвержденная   выпиской из ЕГРН.
	Дата передачи недвижимого имущества новому правообладателю   – наиболее ранняя из дат:
	 дата приема-передачи, подтвержденная актом приема передачи (не применяется при выбытии недвижимого имущества при прекращении ПИФ);
	 дата государственной регистрации перехода права собственности на недвижимое имущество новому правообладателю, подтвержденная   выпиской из ЕГРН;
	 дата прекращения права собственности в связи с государственной регистрацией ликвидации недвижимого имущества, подтвержденная документом, выданным регистрирующим органом с отметкой о регистрационном действии.
	Для денежных требований по кредитным договорам и договорам займа, удостоверенных закладными ( далее - Закладные):
	Для денежных требований по кредитным договорам и договорам займа (включая займы выданные):
	 дата полного погашения кредита (займа), подтвержденная выпиской с банковского счета,  открытого на управляющую компанию Д.У. ПИФ;
	 дата переуступки права требования по ссуде на основании договора;
	 дата ликвидации заемщика согласно информации, раскрытой в официальном доступном источнике (в том числе записи в ЕГРЮЛ о ликвидации заемщика);
	Для  Закладных:


