O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensuna @CPP Poccum Ha ocywecTBneHme AeATeNbHOCTU MO YNPaBAeHUO0 MHBECTULMOHHbIMM
doHAaMM, NaeBbIMU MHBECTULNOHHBIMU GOHAAMM U HETOCYAAPCTBEHHbBIMU NEHCUMOHHBbIMU GOHAAMMU
Ne 21-000-1-00798 ot 15.03.2011.

MNonyuntb cBeaeHns 06 AO YK «PBM Kanutan» 1 nHyt0 MHGOPMaLINIO, KOTOpPas A0/1KHa bbiTb
npeaocTaBAeHa B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENIbCTBOM U UHbIMU HOPMATUBHbBIMU
NpaBoOBbIMW akTamu Poccuiickoit depepaLmm, a TakKe NoAYyYMTb NOAPOOHY0 MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX doHAaX (aanee Takxe — MAD) U 03HAKOMUTBLCA C NPaBUIaMU JOBEPUTENBHOTO
ynpasneHua MNO (panee Takxke — MNA4Y MUD) 1 ¢ MHBIMU OKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbIM 3akoHOM OT 29.11.2001 Ne 156-$3 «O06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
akTamu B chepe PUHAHCOBBIX PbIHKOB, MOXKHO Mo agpecy: 107078, r. Mocksa, ya. Mawwu
MopsbiBaesoi, a. 34, nomelleHune 1/1, Ha cante http://www.rwminvest.ru/,
no tenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHbBIX MAEB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yAbTaThl
WHBECTUPOBAHMA B MPOLLIOM HE ONPeSeNatoT 4OX0Abl B byayLiem, rocyAapcTBO He rapaHTUpyeT
[0XoAHOCTb MHBecTUUMin B MU, Mperkae yem nprnobpectn MHBECTULMOHHbIN Nai, cheayet
BHMMaTENbHO 03HaKomuTbea ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbl HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTM MHBECTMLMOHHbBIX NAEB NPW UX Bblgadye (noraweHun). BaumaHue HapbaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Nau MN®. 3aasneHne Nobbix 1L, 06
yBeMYeHMM B ByayLLem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTyT PacL,EHMBATLCA HE MHaYe Kak
npeAnosoxKeHus.

3aKpbITbli NaeBO MHBECTULMOHHDbIA GOHA CMeLLaHHbIX MHBECTULMIA «PBM Pycckuii TpaH3anT» -
npasuaa A4OBEPUTENbHOIO ynpassieHmna ¢poHaom 3apernctpmpoBaHbl PCOP Poccmm 18.10.2007 roaa 3a
Ne 1024-94130281.



OO011eCTBO ¢ OrPAHUYCHHON OTBETCTBEHHOCTHIO
«IEHTP OIEHKU UHBECTHUIIUHN»

«YTBEPXKJIAIO»
_Lenepanvnuiii oupexmop
OOO{?IIeHmp}ouenku UHEeCM UYWL

P.C. JIyyenko

OTYET Ne PBM-PT/23-11-11

oT 21 nexkadops 2023 roaa

OneHka cnpaBeIJIMBOM CTOMMOCTH

1 (OagHoM) OOBIKHOBEHHON MMEHHOM
OeznmokymeHnTapHou akuum AO «KanurajabHble
NuBectunum» (OI'PH 1147746596612),
rOCYAApCTBEHHbIA PErUCTPAUMOHHBIA HOMEP
Bbinycka: 1-03-82472-H o1 19.07.2019 r.,

B COCTAaB€ Pa3/IMYHbLIX MAKETOB

3aka3zuuk:

Hcnoanurtenn:

Ilesan u 3a7a4M OIIEHKH:

OcHoBaHue AJIsA MpOBEeACHUSA
OLCHIIUKOM OLICHKH 00beKTa
OLICHKH:

)IaTa NnmpoBeICHUSA OLCHKU:

Jara cocraBjieHusi oT4YeTa:

AxuunoHepHoe oOmectBo Ympasistromas kommanus «PBM  Kammrtam», [1.VY.
3aKpBITHIM MTa€BbIM MHBECTHIIMOHHBIM (DOHIOM CMEIIAHHBIX MHBecTHIUNA «PBM
Pycckuii Tpan3ur»

O6H.IGCTBO C OFpaHH‘IeHHOﬁ OTBE€TCTBECHHOCTBIO «L[CHTp OLICHKHU HHBeCTHL{Hﬁ»

OmnpeneneHne CHpaBeUIMBOW CTOMMOCTH OOBEKTa OLEHKHA JUIA  LeJei,
IIpeaycMOTpeHHbIX cT. 37 denepanpHoro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHAAX)»
oT 29.11.2001 r. Ne 156-®3, IIpaBunamu noBepuTenbHoro ynpasieHus donpom
1 WHBIMM HOPMATHBHBIMH aKkTaMu B cepe (PUHAHCOBBIX PHIHKOB, B TOM 4HCIIE
VYkazanus banka Poccun Ne 3758-V ot 25 aBrycra 2015 roga

HononuurensHoe cornamenue Ne 23-11 ot 08.12.2023 r. k [{oroBopy Ne PBM-
p1/19-01 ot 18.12.2019 1. 0 HOATOCPOYHOM COTPYAHUYECTBE U Ha MPOBEICHHE
OLICHKH

30 cenrsopst 2023 r.
21 nexabps 2023 r.

r. Kopoaés MO, 2023 r.
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3amecmumento 2eHepanbHO20 Oupekmopa —
®uHaHcoeomy AdupeKkmopy

AO YK «PBM Kanuman»

2-Hy Bonodapckomy A.B.

«21» pekabpsa 2023 r.

Yeaxaemnbili Anekceli Bnadumuposud!
B cootsetctBMM ¢ [ononHutenbHbiM cornaweHnem Ne 23-11 ot 08.12.2023 r. k Oorosopy Ne PBM-p1/19-01 ot
18.12.2019 r. 0 QONroCpOYHOM COTPYAHUYECTBE U Ha npoBefdeHue oueHku cneuynanuctamm OOO «LleHTp oueHkn
WHBECTULUA» npoBefeHa oueHka cnpaseanueon ctoumocty 1 (OgHoM) 06bIKHOBEHHOW MMEHHOW 6e3a00KyMeHTapHON
akumn AO «KanutanbHble WHeBecTvumun» (OMPH 1147746596612), rocyaapCTBEHHbIN PErMcTpaLyoHHbIN HOMeEp
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTa akuui, a uMeHHo: ot 50%+1 akumsa go 75%, ot 75%+1
akumsa oo 100%.
OO0 «LleHTp oueHKM MHBECTULMIA» OTBEYaeT TpeboBaHuaM PepepanbHoro 3akoHa «O6 OLEeHOYHOW OeATeNbHOCTY B
Poccuiickon ®enepaunn».
CoTpygHWK, NPOBOAMBLUMIA OLEHKY, SIBNSIeTCS [OEWCTBUTENMbHLIM YIEHOM CaMOpEerynupyeMon opraHusauuu
OLEHLLIMKOB B COOTBETCTBUM C TpeboBaHVMAMW [ENCTBYIOLLEro 3akoHoAaTenbCTBa, M oTBevyaeT TpeboBaHusM,
npeabABAsieMbIM K oLeHLLmkam nyHkToM 1.7 YkasaHua BaHka Poccun Ne 3758-Y ot 25 asrycta 2015 .

[paxkgaHckas OTBETCTBEHHOCTb OLIEHLUMKa 3acTpaxoBaHa MAO CK «Pocrocctpax».

[paxxgaHckasi OTBETCTBEHHOCTb OPUAMYECKOrO nuvua, C KOTOPbIM OLEHLLMK 3akmiouun  TpyAoBOW  [OroBop,
3acTtpaxoBaHa NAO «CAK «QHEPIOrAPAHT».

OueHka nponsBegeHa no coctosiHnio Ha 30 ceHTAGPA 2023 r.

AHanmna ncxogHon MHOpPMaLUMK, PbIHOYHBIX AAaHHbIX HE0OXOAMMbIX AN OLEHKU, a TakKe COOTBETCTBYIOLLME pacyeThbI
npeacTaBneHbl B pasgenax Hactoswero OtyeTta, oTAeNbHbIE YAacTU KOTOPOro He MOTyT TPaKTOBaTbCsA pasfenbHo, a
TONBKO B CBSA3M C MOJHbIM €r0 TEKCTOM, C Y4ETOM BCEX NMPUHATBIX AOMYLLEHWNA.

YkasaHHbli OT4YeT BbIMNOMHEH B COOTBETCTBUM C PepeparnbHbiM 3akoHOM «O6 OLEHOYHOM [OesATenbHOCTM B
Poccuiickon depepaumm» Ne135-03 ot 29.07.1998 r. (C n3mMeHeHusaMM W JononHeHusamu), PepepanbHbIMU
cTaHdapTaMu oueHku (pnanee — ®CO), BBedeHHbiMU B AencTtBue [Npukazamm MuHMCTEPCTBA 3KOHOMMWYECKOTO
pas3suTtusi Poccuiickon depepaunm (MmuHakoHompa3ssutus Poccumn) Ne 200 ot 14.04.2022 r. (®CO I, dCO I, ¢CO lII,
OCO IV, ©CO V, ®CO VI, dCO Ne8 ot 01.06.2015 r. ¢ nameHeHuamm ot 14.04.2022r.) n ¢ y4eToM MONOXEHUIN
MexayHapogHoro ctaHgapTa dmHaHcosomn ot4yeTHocTH (IFRS) 13 «OueHka cnpaBeanvBol CTOMMOCTUY.

CornacHo ycnosusm [ononHuTtensHoro cornawenus Ne 23-11 ot 08.12.2023 r. k JoroBopy Ne PBM-p1/19-01 ot
18.12.2019 r. 0 [BONrocpoYHOM COTPYAHUYECTBE U Ha MNPOBEAEHME OLEHKW, Pe3ynbTaTOM OLEHKM (MTOroBOK
CTOMMOCTbIO OOBbEeKTa OLEHKU) ABMAEeTCS CTOMMOCTb ODbekTa, onpefderneHHas Ha OCHOBe npodheccroHanbHOro
CYyXXOEHMA OLUeHLLUKa AN uenen, npeaycMoTpeHHbIx cT. 37 ®enepanbHoro 3akoHa «O6 MHBECTULMOHHBIX POHAAX» OT
29.11.2001 r. Ne 156-93, lNMpaBunamn [oBepuUTENBLHOrO ynpasneHns ®OHOOM M UHLIMW HOPMAaTWMBHBIMU akTamu B
cdepe UHaAHCOBBIX PbIHKOB, B TOM uucne Ykasanus banka Poccum Ne 3758-Y ot 25 aerycta 2015 roga «O6
onpefeneHnn CTOMMOCTM YWUCTbIX aKTUBOB WHBECTULMOHHbLIX (POHOOB, B TOM u4ucrne O MOpsAKke pacyeTa
CpeaHerogoBO CTOMMOCTM YMCTbIX aKkTMBOB MaeBOr0 WMHBECTULIMOHHOTO (hOHAA M YWCTbIX aKTMBOB aKLMOHEPHOro
WHBECTULMOHHOIO (POHAA, Pac4eTHOW CTOMMOCTU WMHBECTMLMOHHBIX MaeB NaeBblX WHBECTULMOHHbBIX (OOHAOB,
CTOMMOCTU MMYLLECTBA, NepeaaHHOro B onnaTy MHBECTULMOHHbLIX NaeB».

B pes3ynbTaTte NnpoBeAeHHbIX NCCrneaoBaHUM U pacyeToB YCTaHOBJI€HO cneaywLiee.

WTorosas BenuumMHa cnpaBegnueson ctoumoctn 1 (OgHOM) OOLIKHOBEHHOW MMEHHOW 6e3[40KyMeHTapHOu
akuum AO «KanutanbHblie UHBecTuummn» (OFPH 1147746596612), rocynapcTBeHHbIM PErMcCTPauUOHHbIN

Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumn ot 50% + 1 akuusa po 75%, c
y4eTOM MPUHATLIX AONYLLEHUA U OKPYrNeHUI, CocTaBnseT:

5 480 (lMamb mbicsiy Yembipecma eoceMbOecsim) pybnel

WTorosas BenuumMHa cnpaBegnueson ctoumoctn 1 (OgHOM) OOLIKHOBEHHOW MMEHHOW 6e340KyMeHTapHOu
akuum AO «KanutanbHblie UHBecTnumm» (OFPH 1147746596612), rocynapCcTBEeHHbIN PerMcTpaumoHHbIN
HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuum ot 75% + 1 akuua oo 100%, c
y4eTOM NMPUHATLIX AONYLEHUA U OKPYrNeHWA, COCTaBNseT:

5 560 ([Mssmb mbicsiy nambcom wecmbiecsim) pyonen
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|. OBLLME CBEOEHUA
1.1. 3agaHue Ha OLIEHKY
lMpenocrtaBneHHoe HwXe 3afaHWe Ha OueHKY MWAEHTMYHO 3a4aHuMI0 Ha OLEHKY, KOTopoe SBnAeTcs

MpunoxeHmem Ne1 k [OononHuteneHomy cornaweHuio Ne 23-11 ot 08.12.2023 r. k [orosopy
Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYLAHMYECTBE U HA NPOBELAEHNE OLEHKM.

1. OGBLEKT OLleHKMN, BKITHO4Yasa NpaBa Ha 00 bEKT OLeHKN

O6bektoM oueHkn sBnsetca - 1 (OpHa) obblikHOBEHHas MMeHHass 6Ges3fokymeHTapHasa akums AO
«KanutaneHble WHBecTnummn» (OMPH 1147746596612), rocynapCTBEHHbIA PErMCTPALMOHHBIA HOMEpP
Bblnycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuin, a uMeHHo: oT 50%+1 akuns go 75%, ot
75%+1 akumsa go 100%. JaHHble 06 06beKTe OLEHKN NPEeACTaBnNEHbl HUXE.

[OaHHble 06 06bEeKTe OLeHKHU

HanmeHoBaHMe xapaKTepucTukn 3HauyeHue
[MonHoe MpmeHHOe HavMeHOBaHWe opraHnsaunm AkupnoHepHoe o6uecTBo «KanuTanbHele ViHBeCTMLMWY
CokpalleHHoe hMpMEHHOE HaMeHOBaHWE OpraHu3auum AO «KanuTtanbHble NHBECTULMN»
(C)):;c::laﬂgzﬁmracy,qapCTBeHHbM pernctpaumnoHHbii Homep (OPH) 1147746596612
MecTo HaxoxaeHUst opraHu3auum r. Mocksa

107078, r. MockBa, BH.Tep.I. MyHULMNAanbHbIN OKpYr
KpacHocenbckuid, yn. Mawmwm MNopeiBaeson, 4. 34, nomedy. 1/1

1 (OpgHa) obbikHOBeHHast umeHHas akumst AO «KanuTtanbHble

Anpec opraHusaumm

KonunyecTBo oLeHMBaeMbIX akLui MHBecTMuuny B cOCTaBe pasnmyHbIX NakeToB akumm, a

nmMeHHo oT 50% + 1 akuusi 0o 75%, ot 75 + 1 akumsa go 100%
O6Lee KONMYECTBO akuun 171 800 (Cto cembaecaT ogHa TbiCA4a BOCEMbCOT) LUT.
Karteropus (tvn) OObIKHOBEHHbIE UMEHHbIE 6e300KyMEeHTapHbIe
Homep v gata rocygapCTBEHHON perncTpaumm Bbiycka akumm 1-03-82472-H o1 19.07.2019 .

1 (OpHa) obbikHOBeHHast umeHHast akumsa AO «KanutanbHble
MHBeCTMUMMY» B cOCTaBe pasnmnyHbIX NAKETOB aKLMWii, @ UMEHHO:

e 1 akumsa B nakete oT 50%+1 0o 75% - He onpegeneHa;

e 1 akuma B nakete oT 75%+1 go 100% - He onpepgeneHa.
lMpaBa Ha OOBLEKT OLEHKN - NpaBo 00Len O0NeBon COOCTBEHHOCTM BrafenbLeB UHBECTULMOHHbBIX NaeB
3NN cmewaHHbIx nHBecTuumn «PBM Pycckun TpaH3nTy.

OrpaHuyeHus n obpemeHeHns npas Ha 06 bEKT OLEHKM — JOBEPUTENbHOE YNpaBneHue.

2. Llenb oueHKMU.

Llenb oueHkn - npegnonaraeMoe UCNONb30BaHWE pesyrbTaTa OueHkU. Pe3ynbTatoM OueHKu (MTOrosow
CTOMMOCTbIO OObekTa OUeHKU) SABMNSETCS CTOMMOCTb OObekTa, onpefeneHHass Ha  OCHOBe
NPoeCcCUOHanNbHOro CyXXaeHns oueHLWuka ansa uenen, npeaycMoTpeHHblx cT. 37 defeparnbHOro 3akoHa
«OB6 MHBeCTULMOHHBLIX doHaax» oT 29.11.2001 r. Ne 156-®3, NMpaBunaMmm SOBEPUTENBHOMO yrNpaBneHusi
®DOHOOM U MHBIMW HOPMATMBHBLIMU akTaMu B cpepe PUHAHCOBLIX PLIHKOB, B TOM 4Yucne YkasaHus baHka
Poccun Ne 3758-Y ot 25 aerycta 2015 roga «O6 onpegeneHMn CTOMMOCTU YUCTbIX aKTUMBOB
WHBECTULIMOHHbLIX (POHAOB, B TOM YUCHE O Nopsifke pacyeTa cpefHerogoBo CTOMMOCTM YUCTbIX akTUBOB
naeBoro UHBECTULIMOHHOIO hOHAA Y YUCTbIX aKTUBOB akLMOHEPHOIO UHBECTULIMOHHOMO PoHAA, pacyeTHOWN
CTOMMOCTU WHBECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHBLIX (OHOOB, CTOMMOCTM UMYLLECTBA,
nepegaHHoro B onnaTty MHBECTULNOHHbIX NaeBy.

3. OueHka npoBOAUTCA B COOTBETCTBUM:

e Cc OepgepanbHbiM 3akoHOM oT 29 umiona 1998 r. N 135-d3 «O6 oueHOYHON OeATENbHOCTU B
Poccuiickon ®enepauuuny (nocnegHss OencTByoLWasa peaakuus);
e C QPepepanbHbiM 3akoHOM OT 29 Hoabps 2001 r. Ne 156-d3 «O6 MHBECTUUMOHHBIX (hoHOax»
(nocneHss gencTeyloWasa peaakums).
4. Bua ctouMmocTu U Npeanochbisikn CTOMMOCTM.
Bug croummoctn - cnpaBegnMBas CTOMMOCTb B COOTBETCTBUM C  MexayHapodHbIM CTaHZApTOM
duHaHcoBou ot4yeTHOCTM (IFRS) 13 «OueHka cnpaBeanMBON CTOUMOCTMUY.
Yka3aHHbI CTaHAapT onpefensieT NMOHATUME «ChnpaBenniMBas CTOMMOCTb» Kak LeHy, koTopasi Obina 6bl
nonydeHa npu npogaxe akTuBa UIM ynnaveHa npu nepegadve obsizaTenbCTBa B XOA4e OObIMHOM COENKM
MeXay y4aCTHMKaMu pbiHKa Ha gaTty oueHku (n. 9 MCOO (IFRS) 13).
CtommocTb onpegensetca ©6e3 y4veTa HanoroB, KOTOpble ynnayvMBalTCA B COOTBETCTBMM C
3akoHodaTtenbcTBoM Poccuiickon ®Pepepaumm MM UMHOCTPAHHOIO rocygapcTea Mpu npuobpeTeHun u
peanusaumm ykasaHHbIX akTMBOB.
MpennochbIfkM CTOUMOCTH:

BanaHcoBasi cToMMoCTb 06bEKTa OLEHKM
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npegnonaraeTcsa caenka ¢ 06beKTOM OLEHKY;

YY4aCTHUKN CAenkv wnuM  nonb3oBatenn obbekta SABMATCA HeonpedeneHHbIMK  nvuamu
(rMnoTeTnyeckne y4acTHUKN);

pata oueHkun — 30.09.2023 r.;

npegnonaraemoe Mcnonb3oBaHMe oObekTa — Haubonee acdekTMBHOE wucnonb3oBaHue. [Ang
Lernemn HacTosLen OLeHKN nog Hanbornee appeKkTMBHLIM NCNONL30BaAHNEM NOHUMAETCH Tekyllee
ucnonb3oBaHue obbekTa oueHkm (M. 6 PCO I, n. 17 ®CO I, n. 29 MCPO (IFRS) 13);

Xapakrtep caenku - ﬂOGpOBOJ’IbHaﬂ caenka B TUMMYHbIX YCIoBUAX.

OcHoBaHusi ANnst ycTaHOBMNEHWS NPEANOCLINIOK: BUA CTOMMOCTM «CnpaBeannBas» NoanexuT onpeaeneHnto
B COOTBETCTBMM C Lenamu oueHkun (YkasaHue LleHTpaneHoro baHka Poccuiickon ®epepauun N 3758-Y ot
25 asrycta 2015 roga).

5. Qarta oueHkun — 30.09.2023 r.

6. CneumnanbHble OONYyLWEeHUs], UHbIe CYLLEeCTBEHHbIe A0NYLEeHUS.

CneumanbHble AonyLEeHMS — OTCYTCTBYHOT.

WHble cyllecTBeHHblE OOMYLLEHMS - NPU OLleHKe OObeKkTa OLLEeHKU y4YUTbiBAeTCHA npaBo COOBCTBEHHOCTM Ha
OObEKT OUEHKM, ckMakum Ha dhakTmyeckoe npaBo oOLien goneeBon COOGCTBEHHOCTU W OOBEPUTENbHOE
yrnpaBneHne He BBOOATCA.

7. OrpaHn4YeHnA OLEeHKW.

OT4yeT 06 ouUeHke OOCTOBEPEH NULb B MOMHOM OObemMe U Mullb B YKa3aHHbIX B HEM LEnsX,
OTAENbHbIE YAaCTN OTYETa HE MOTYT ABMATLCA CAMOCTOATENBHLIMU LOKYMEHTAMM.

OueHLMK He NPOBOAMT HOPUAMYECKYIO SKCMEPTU3Y NpaB Ha oueHuBaeMbli 06bekT. OueHnBaemble
npaBa COOCTBEHHOCTU paccMaTpuBalTCA CBOOOAHBIMW OT  Kakmx-nnmbo nNpeTeH3ni unm
OrpaHNYeHUn, KPOMe OrpaHUYEeHMIn, OFOBOPEHHBIX B OTYETE 00 OLleHKe.

OueHWwK K npegnonaraetT OTCYTCTBME KaKMX-NMOO CKPbITbIX (DAKTOB, BIUSIOLMX Ha pesynbraT
OLLEHKN; OLEHLUNK HEe HeCeT OTBETCTBEHHOCTU HM 3a HanmuMyue Takux CKpbITbIX (PaKTOB, HU 3a
HeoOXOAMMOCTb BbISIBNIEHUS TAKOBbIX.

WcxogHble paHHble (MHpopmauus, nokasaTenu, XapakTepucTUKM W T.4.), MCNONb30BaHHbIE
OLLEHLLMKOM Mpu MOArOTOBKE OTYEeTa U COAepXaluecs B oTyeTe, Oblnn NonyyYeHbl U3 HageXHbIX
WUCTOYHMKOB, KOTOPbIE, MO MHEHWUI0 OLEHLIMKA, SIBMSKOTCA OOCTOBEPHbIMWU. TeM He MeHee,
OUEHLUMK He npedocTaBnsieT rapaHTuM unuM MHble OpMbl  NOATBEPXAEHUS WX MOJIHOMN
JoctoBepHocTU. Bce ncnonb3oBaHHbIE OLIEHLLMKOM B OTYETE AaHHbIE, CHAOXEHHbIE CChINIKaMu Ha
WCTOYHMKN MHpOpMaLMn, HE MOTYT pacCcMaTpPUBaTbLCS Kak ero CO6CTBEHHbIE YTBEPXKOEHWS.
OueHWMK He MpuHMMaeT Ha ceba HUMKaAKOW OTBETCTBEHHOCTM 3a M3MeHeHue akTopoB
(TexHuyecknx, PuanMyeckmx u Ap. nokasaTenen), KOTOpble MOryT ObiTb BbISIBIEHbI B OTHOLUEHWM
oObeKkTa OUEHKM MOCne MNPefoCTaBMEHUA MWHGOpPMaUUM 3aKa3dMKkoM, Ha OCHOBE KOTOPOM
NpoBOAMMIACh OLIEHKA.

3akasyuk rapaHTMpyeT, 4To nbasd uHdopMauus, CYXOEeHUs, aHanuTudeckne paspaboTku
OUeHWnKka w gpyrme wmaTepumanbl oTyeTa OyayT WCMNONb30BaHbl WM UCKMKOYUTENBHO B
COOTBETCTBMM C LIENBIO OLIEHKN.

Bce nporHo3bl, caenaHHble B oTyeTe 06 oueHKe, Ba3npyloTCa Ha CyLIeCTBYHOLIEN PbIHOYHOW
cuTyauum Ha gaTy oueHkn. OgHaKko 3aTn NpeanonoXeHNs MOryT MBMEHUTLCSA C TEYEHUEM BPEMEHWN.
OUuEHLLMK He HeceT OTBETCTBEHHOCTU 3@ U3MEHEHMUS COLMArbHbIX, SKOHOMUYECKUX, OPUOUYECKHNX,
PU3nNYECKNX, NPUPOLHBIX U MHBIX (PaKTOPOB, a TaKKe M3MEHEHUA MECTHOro unu geneparnbHOro
3aKoHO4aTENbCTBA, KOTOpble MOryT MPOW3ONTW MOCre AaTbl OLUEHKU W MOBMAUATb Ha PbIHOYHbIE
dakTopbl, K, TakuM 06pa3oM, Ha CTOMMOCTb OO bEKTa OLEHKM.

MHeHMe oueHLIMKa OTHOCUTENbHO CTOMMOCTU OObeKkTa OLEHKU OEWCTBUTENBHO TONbKO Ha AaTy
onpegeneHns crtoMMocTn obbekta oueHkn. OueHWMK He MpuvHMMaeT Ha cebsi  HuMKakow
OTBETCTBEHHOCTM 3a U3MEHEHNE MONUTUYECKNX, SKOHOMMUYECKUX, OPUONYECKMX N NHBIX (DAKTOPOB,
KOTOpble MOIyT BO3HWMKHYTb MOCIE 3TOM AaTtbl U MOBMAWSTb HA PbIHOYHYK CUTYyaLMIO, W, Kak
CnefcTBUe, Ha CTOMMOCTb OObEKTa.

Hu 3aka3uyuk, HM OL,eHOYHasi KOMMAHUA, HU OLEHLLMK HE MOTYT UCMONb30BaTh OTYET UHAYE, YeM
ato npegycmotpeHo [foroBopom Ne PBM-p1/19-01 ot 18.12.2019 r. o [onrocpoyHom
COTPYAHNYECTBE N Ha NPOBEAEHNE OLEHKW.

OTt4eT 06 oueHke coaepXuUT NpodeCCUOHaNbHOE MHEHME OLEHLLUMKA OTHOCUTENBbHO CTOMMOCTU
0ObeKTa OLIEHKM U He ABMNSIETCA rapaHTUen Toro, 4To obbekT OyaeT npogaH Ha cBOOOOHOM pbIHKe
Mo LieHe, PaBHOW CTOMMOCTU OOBbEKTY, YKa3aHHOM B JAHHOM OT4eTe.

Byayliee conpoBoOXaeHNe NPOBEAEHHOW OLEHKW, B TOM YMCIE adva NoKasaHui u siBka B cya, He
TpebyeTcs OT oueHwWwMKa, ecnu npegBapuTerbHble JOrOBOPEHHOCTM MO AaHHOMY BOMPOCY He
ObINM AOCTUIHYThLI 3apaHee B NMMCbMEHHON chopme.
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e 3akas3uvk NpvHMMaeT Ha cebs 00s3aTenbCTBO 3apaHee OCBOOOAUTH OLEHOYHYH KOMMAHWUK U
OLEHLLMKa OT BCAKOro poJa pacxogoB U MaTepuaribHOM OTBETCTBEHHOCTU, MPONCXOOALLUX U3 UCKa
TpeTbux N, BCNEACTBME MeranbHOro UCrnornb3oBaHnsa otyeta ob oueHke, KpoMe criyyaes, Korga
B cyaebHom nopsigke onpedeneHo, YTo BO3HUKLLME YObITKM, MOTEPU U 3aJ0MKEHHOCTU SBUMNUCH
cneacTtBMeM MOLLEHHMYECTBA, XanaTHOCTU UMW YMbIWMEHHO HEeNpaBOMOYHbIX OENCTBUMA CO
CTOPOHbI OLIEHOYHOW KOMMaHMU WY OLEHLLMKa B Mpouecce OoKasaHus YCryr no MnpoBeAeHMIo
OLEHKN 1/Mnv NoaroToBke oT4yeTa 00 OLEHKe.

e OT oueHwuka He TpebyeTca paaBaTb NOKa3aHWs WNU MNOSABMATLCA B CyAe WNU  AOpPYrux
YNOMHOMOYEHHbIX OpraHax, BCMeACTBME MPOBEAEHMSI OLEHKM obbekTa OLEHKM, MHa4ve Kak no
oduLmnanbHOMy BbI30BY Ccyaa UMnn ApYrux YNONMHOMOYEHHbIX OPraHoB.

e Bce pacyeTbl B pamkax otyeTa 06 oueHKe NpoBOAATCS C MCNOMb30BaHWEM BCTPOEHHbIX CpeacTs
nporpammbl Excel ns naketa Microsoft Office. PeaynbTaTthl pacuetoB npuBoasaTcsa B yaobHowm ansi
BOCMPUATUA hopme (MCNOMb3YIOTCH OKPYrNeHus).

e OnpepgeneHve CTOMMOCTU OOBbEKTa OLIEHKM MpeanonaraeT, YTo TeKyllee Ucnonb3oBaHne obbekTa
OLEHKU aBnsieTcs ero Hanbonee ahPEKTMBHLIM UCMOMNBb30BaHMEM.

e  OOBEKT OLEHKM He obnagaeT KakMMU-NMbo CKpbITbIMK AedekTammn, KPOME OFTOBOPEHHbBIX B OTHETE
06 oueHKe, KOTOpble MOTYT MOBAUSITb HA €ro CTOUMOCTb.

8. OrpaHuyeHuMs Ha ucnosb3oBaHue, pacnpocTpaHeHne 1 Nyo6nukauuio oTyeTa 06 oLeHke o6bekTa
OLIeHKM.
OT4eT 00 oueHke MOXET ObITb NCMOMb30BaH 3aKa34yMKoM:
e [ns pacyeTa CTOMMOCTU YUCTbIX aKTUBOB NAeBOro MHBECTULIMOHHOMO (POHAA;
e [Nsi COBEPLUEHMS COENOK C MMYLLECTBOM, COCTABNAOLLMM NAaeBOW MHBECTULMOHHbLIA OOHS,.
[na ykasaHHbIX uernen otdyet o6 oueHke MOXeT ObiTb MCMONb30BaH B TEYEHUE LUECTU MeCsUeB C AaThbl
OL/EHKMU.
Hu 3akasumk, HM OLEHOYHast KOMMaHWs, HU OLEHLUMK HEe MOryT UCMOSib30BaTb OTYET UHA4ye, YemM 3TO
npeaycMoTpeHO HacToAWMM JononHUTENbHbIM cornaweHnem. OTyeT nnm kakaa-nnbo ero 4actb He MOryT
ObITb NpefoCTaBeHbl 3aKa34yMKoM A1 UCMONb30BaHUS B LENAX peknambl, ANs MEPONPUSATUIA NO CBA3AM C
06LeCcTBEHHOCTbI0 6e3 npeaBapuTENbHONO MMCbMEHHOMO COrNacoBaHMs C OLLEHOYHOW KOMMaHUEN.
9. dopma cocTaBrieHUsA oT4yeTa 06 oLeHKe.
OtyeT coctaBnseTca B OopMe AOKYMEHTa Ha OymMaxkHOM HocuTene, nnbo B popme 3NEKTPOHHOro
JokymeHTa (dparnna) B cdopmarte *.pdf, NnognMcaHHOro yCWUNeHHOW KBanMULMPOBAHHOW 3IEKTPOHHON
NOAMUCBHI0  OLEHLIMKA, NOArOTOBMBLUErO OTY4EeT 00 OUEHKe, W YCWUIEHHOW KBanugUUMpPOBaHHOW
SMNEKTPOHHOW MOAMNUCBI E€AVMHONNYHOIO MWCMOJSIHUTENBHOMO OpraHa OLUEHOYHOW KomnaHuwu. B cnyyae
nepefaym 3akasvuky otyeta 00 OLeHke B hopMe OOKyMEHTa Ha ByMakHOM HocuTerne oTyeT 0O OLeHke
npegocTaBnseTcd Takke B opme 3NEeKTPOHHOro AokyMeHTa (panna) B dpopmarte *.pdf.
10. Popma npeAcTaBrieHUs UTOFOBOW CTOMMOCTM!.
PesynbTat oueHku (MTOroBasi CTOMMOCTb O6beKTa OLeHKN) OSKeH ObiTb NpeAcTaBneH:

e B BWZe Yncna (ABnATbCA pe3ynbTaToM MaTeMaTU4EeCKOro OKPYrneHus);

e BanwTa — pybnb Poccuiickon degepaunm.
11. Cneuundmyeckme Tpeb6oBaHUA K OTHETY 0O OLEHKE.
OTtyeTr 00 oueHke [oOMmKeH ObiTb COCTaBNEH OLUEHLIUKOM, B OTHOLUEHMM KOTOPOrO CO CTOPOHBI
CaMoperynupyeMbix opraHm3aumii OLEHLLMKOB He MPUMEHSINIUCL B TEYEHMe OBYX NET B KONIMYECTBE ABYX U
bornee pas Mepbl AWCUMNIIMHAPHOIO BO3OEWCTBUS, HE WMMEETCA HECHATbIX WM HEeMoralleHHbIX Mep
AVCUMNIIMHAPHOrO BO3AENCTBMUS, NpegycMOTpeHHbIX PeaepanbHbiM 3akoHoM oT 29 mona 1998 r. N 135-
®3 «O6 oueHouHOM AeaTenbHOCTM B Poccuiickon ®Pegepauun», a Takke BHYTPEHHUMU OOKYMEHTamu
camoperynupyemMbiX OpraHv3auui OLEHLUMKOB, W CTaX OCYLUECTBMNEHUS OLEHOYHON [OeATEeNbHOCTU
KOTOPOro COCTaBnseT He MEHee Tpex NeT Ha AaTy OLUEHKW, Hanuyne y oueHLMKa HeNpPepbIBHOMO YIIEHCTBA
B CaMOperynumpyemoi opraHm3aLmm OLEHLLUKOB B TeYEHME OBYX NET Ha AaTy OLEHKM.

1.2. CBepgeHusi 06 oLeHLMKe, NPOBOAUBLLUEM OLIEHKY

O6wue ceegeHns 06 OueHLumke MacnoBa  AHTOHMHa BukTOpoBHa -  [OeNCTBUTENbHBIN  YneH
camoperynupyemon opraHmsaumm oueHLmko HIM «<APMO».
Homep cBugeTtenbctBa 3322-20 ot 27.03.2020 r., peructpaumoHHbIN HOMep
2121.
MapameTpbl AoKymeHTa O npodeccuoHansHoM obpasoBaHun: [Aunnom o
npodeccroHansHon nepenogrotoske M-I Ne 405047 ocypapcTBeHHOro
yHMBepcuTeTa no 3emneycrpoictsy, r. Mockea, ot 20.10.2010 r Ha
BefeHne npodeccroHanbHon aestensHocTn B cpepe «OueHKka CTOMMOCTH
npeanpusaTus (busHeca)».
KBanuduvkaumoHHbI aTtTectar B 06nacT OLEHOYHON AesiTenbHOCTU Mo
HanpasneHuo «OueHka HeaswxmumocTn» Ne018719-1 ot 22 mapta 2021 r.
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Homep koHTakTHOro TenedoHa oLeHLMKa
[MouTOoBLIN agpec oueHLmKa
Anpec aneKTPOHHOM NOYThI OLEHLLMKa

CeepgeHusi 06 06513aTeNbHOM CTPaxoBaHWUM
OTBETCTBEHHOCTU OLEHLLKa

HavnmeHoBaHve camoperynmpyemon
opraHm3auum oueHwmkos (CPO)

KBanuumkauMoHHbI aTTectaT B 06nacTM OLEHOYHOW AeATEeNbHOCTU Mo
HanpasneHuto «OueHka busHeca» Ne034481-3 ot 07 Hosbps 2022 r.

KBanuduvkaumoHHbeI atTectar B 06racT OLEHOYHON AesATeNbHOCTU Mo
HanpasneHnio «OueHka ABwkMMoro umyllectsa» Ne034782-2 ot 10
deBpans 2023 r.

Crax paboTbl oueHwmkoM ¢ 2012 roaa.

BakntoueH Tpynoson gorosop ¢ OO0 «LieHTp OLEHKM MHBECTULIMIAY.

+7 (495) 229 —-49 - 71
142438 HoruHckuin paiioH, a.bonblioe ByHbkoBo, yn.3-a MNonesas, 4.29
antonina2821@mail.ru

Monwnc cTpaxoBaHns OTBETCTBEHHOCTH oueHLmKka Ne 193/2023/Cl1134/765,
BbigaH 19.07.2023 r. NMAO CK «PocroccTtpax», cpok gencreus ¢ 23.08.2023
r. no 22.08.2024 r., ctpaxoBas cymma 10 000 000 (mecsATb MWNMMOHOB)
pybne.

Hekommepueckoe naptHepcteo «CAMOPEIMYNIMPYEMASA OPFAH/3ALIA
ACCOUMALIMN POCCUNCKMX MAIMCTPOB OUEHKW», BkmtoveHa B
eOVHbI  TOCYAapCTBEHHbIN  peecTp CaMOperynupyeMbiX OpraHusauuii

oueHwmkos 3a Ne 0002 ot 04 urons 2007 r.

HOpuanyeckuin agpec camoperynmpyemoi

opraHM3aLmMM oLeHLKoB (CPO) 115280, ropog Mocksa, yn. lleHnHckas Crnobopaa, 4.19

MecToHaxoxaeHne camoperynmpyemMoim

OpraHM3aLMM oLeHLMKOB (CPO) 107023, r. Mocksa. yn. byxeHuHoBa, a. 30 c. 3, 2 atax

MoyToBbLIM agpec camoperynupyemon
opraHu3auum oueHwmkos (CPO)

1.3. CBegeHus o 3aKa3uuKe OLeHKU

AkumnoHepHoe obuiecTBO Ynpasnstowas komnaHua «PBM Kanutany», [.Y.
3aKkpbITbiM NaeBblM WHBECTULMOHHLIM (POHAOM CMeLUaHHbIX WHBECTULMIA
«PBM Pycckuii TpaH3nT»

115184, r. Mockea, a/qa 10.

OpraHu3aumoHHo NpaBoBasi hopma v nonHoe
HavMeHoBaHue

MecTo HaxoxaeHus (lopuanyecknin agpec) 107078, r. Mockea, yn. Mawmw lNopbiBaeson, 4. 34, nomeLy. 1/1

OCHOBHOW roCcyAapCTBEHHbIV PErMCTPaLMOHHbIN
Homep

1057749282810

Hata npucsoenns OIr'PH 29.11.2005.

1.4. CBegeHusi O HOPUANYECKOM JMUe, C KOTOPbIM OLEHWWK (OLeHLIMKN) 3aKnouun

(3akntoumnu) TpyaoBOM JOroBop

O6LwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTBLIO
«LleHTp oLeHKM MHBECTULIA»

OpraHu3aumMoHHO NpaBoBasi popma UNosHoe
HaMMeHoBaHue

OCHOBHOW rocy4apCTBEHHbIN

M 1045003366550
PerncTpaLmoHHbIN HoMep

19.08.2004 r

141090, MockoBckas obnacts, r. Koponées, MukpopaoH KOounewnHbii,

yn. IlenunHckas, Aa. 12, nom. 019

CeepneHus 06 obsasaTtenbHOM CTpaxoBaHuU1 Monuc obsizatensHoOro CTpaxoBaHNA OTBETCTBEHHOCTU Hopuandeckoro nuua
OTBETCTBEHHOCTUIOPUANYECKOTO NnLa Ne 220005-035-000162 ot 21.11.2022 r., BblaaH NMAO «CAK
«OHEPIOrAPAHT». Cpok penctBus [oroBopa (CpPOK CTpaxoBaHusi) C
01.01.2023 r. no 31.12.2023 r. CtpaxoBasi cymma 500 000 000 (MatbcoT
MWNMMOHOB) pybnen.

[Hata npucsoenuns OIrPH
MecTo HaxoxaeHns

1.5. CBegeHuss 0 He3aBUCUMOCTU opungnyeckoro nuua, C KOTOPbIM OUEHLUK 3aKnr4iun

TPYAOBOW AOroBOpP, M OLEHLIMKA B COOTBETCTBMU C TpebGoBaHuAMM cTtaTtbu 16 PepepanbHoOro
3akoHa Ne 135- ®3 «O6 oueHo4yHOM AesiTenbHOCTU B Poccuinckon ®epepaumnmn»

KOpuguyeckoe nuuo, C KOTOPbIM OLEHLLMK 3aKIo4M TPYAOBOW AOroBOp, NOATBEPXKAAET, YTO HE umeeT
UMYLLECTBEHHOIO MHTepeca B 00bekTe (0ObekTax) oueHkn u (Mnun) He aBnsieTcs adPUIMpPOBaHHBLIM
NMUOM 3aKa3uuka.

Pasmep geHexHOro BO3HarpaxaeHus HPUAMYECKOro nvua, C KOTOPbIM OLEHLUMK 3aKmioyun TpygoBOK
[OroBoOp, 3a npoBedeHVEe OueHKM obbekTa (OOBEKTOB) OLEHKM He 3aBUCUT OT MTOrOBOW BENUYUHbI
CTOMMOCTM 0O6bekTa (0O bEKTOB) OLLEHKM, YKa3aHHOMW B HAcTosILLEM OTYeTE 00 OLEHKe.

OueHWMK He 4dBnseTca ydpeguTenem, COOCTBEHHMKOM, akUMOHEPOM, AOIDKHOCTHbIM JMLOM  WNn
paboTHMKOM OPUAMYECKOro Nuua - 3akasyvka, fvMLoM, UMEIOLWMM UMYLLIECTBEHHbIV UHTEpec B 0ObekTe
(o6bekTax) oueHkM. OLeHLLUK He COCTOUT C YKa3aHHbIMM nuuammn B 6riM3koM poacTBe UM CBONCTBE.
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OueHLWMK He UMeeT B OTHOLLEHUN 0O0beKkTa (OOBHEKTOR) OLIEHKM BELLHbIX UM 00s13aTENbCTBEHHbBIX NpaB
BHE IOroBopa M He SIBMSIeTCS Y4aCTHUKOM (4NIEHOM) UNK KpeauTopoM opMONYEcKOro nuiua — 3akasuuka,
pPaBHO KaK 1 3aka34yuK He SBMSeTCS KpeAUTOPOM UM CTPAXOBLLMKOM OLIEHLLMKA.

Pasmep onnaTtbl OUEeHLKKY 3a npoBegeHne OUueHKN obbekTa (OG'I:E‘KTOB) OLIEHKM HEe 3aBUCUT OT UTOrOBOMW
BENNYMHBbI CTOMMOCTU 0bbekTa (OG'I:E‘KTOB) OLEeHKMH, y|<a3aHH017| B HacTosiLlem oT4yeTe 00 OLeHkKe.

1.6. UndopmaLuumsa 060 Bcex NpuBnNeYeHHbIX K NPOBEAEHUIO OLIEHKW W NOoAroToBKe oT4yeTa 06

OLeHKe BHeLlHUX opraHn3auunsax n KBaﬂMdDVILIVIpOBaHHbIX oTpacrieBbiX cneuunanucTax

Ons npoeeaeHnA HaCTOALLEN OLEHKM W NoAroToBKE HACToAWero oTvyeta 00 OueHKke BHELUHue
opraHmnsaunmnmn KBaJ'IVI(*)VILI,I/IpOBaHHbIe OoTpacrieBble cneynanncTbl HEe NpuBJieKkarnchb.

1.7. YKasaHue Ha CTaHAapTbl OUEHKM AOnsAa onpegeneHnsa CTOUMMOCTU 06beKTa OLEHKM,
MeTogn4vyeckme peKkomeHaauun no OLeHkKe, pa3p860TaHHble B LUenAx pa3Butus NOJIOXXEeHUM

yTBepXAeHHbIX deaepanbHbIX CTaHAAPTOB OLIEHKM U 0f06peHHble COBETOM MO OLEeHOYHOM
aeATenbHocTu npyn MunHakoHompassutust Poccun

[NepevyeHb PegepanbHbIX CTaHOAPTOB OLIEHKW, PernamMmeHTUPVYIOLWMX OLEHOYHYI aesaTenbHocTb B PO.
CornacHo crtaTtbn 15 depepanbHoro 3akoHa o6 oueHo4yHon gestenbHocTM Ne135-d3 ot 29.07.1998
r. OueHwmk obsizaH cobntogate TpeboBaHus PegepanbHOro 3akoHa 06 OLEHOYHOM  OesATENbHOCTH,
denepanbHbiX CTaHOAPTOB OLIEHKW, MHbIX HOPMATMBHbLIX MpaBOBbIX akToB Poccunckon depepaummn B
0o0nacTM OLEHOYHOW [OedATenbHOCTW, a Tawkke TpeboBaHWs CTaHAApPTOB W NpaBUIl  OLEHOYHON
OEATENbHOCTUN, YTBEPXOEHHbLIX CaMOperynMpyemMon opraHv3auMen OLEHLINKOB, YNIEHOM KOTOPOM OH
ABnNsgeTcs.

Mo cocTosHMIO Ha AaTy OLIeHKM BBeAeHbI B AeicTBue cneaytowmne deaepanbHble cTaHAAPThI OLEHKU:

1. PepepanbHbi cTaHaapT oueHkn «CTpykTypa hegepanbHbiX CTaHAAPTOB OLEHKN U OCHOBHbBIE MOHATUS,
ucnonb3dyemble B dpegepanbHbix cTaHgapTax oueHkn (PCO l)», yrBepxaeHHbI Mprkazom MuHucTepcTBa
3KOHOMUYeckoro passuTust Poccuiickon ®epepaumm (MuHakoHompassutus Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 ytBepxaeHun ceaeparnbHbIX CTaHOAPTOB OLEHKM U O BHECEHUM U3MEHEHWUA B HEKOTOPble
npvkasbl MMHaKoHOMpa3BuTUst Poccum o deaeparnbHbiX CTaHO4apTax OLEHKNY.

2. ®epepanbHbil  cTaHgapT oueHkM «Bwuagbl ctoumoctn (PCO 1l)», yTBepxaeHHbIn [Mpukasom
MuHucTepcTBa akoHOMMUYecKkoro pa3sutusa Poccuickon ®epepauun (MnHakoHompassutusa Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbIX CTaHOAPTOB OLEHKU U O BHECEHUM U3MEHEHUN B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

3. ®epepanbHbin  cTtaHgapT oueHkn «[pouecc oueHkn (PCO ll)», yTBepxAeHHbIn [lpukaszom
MwuHucTepcTBa akoHoOMU4Yeckoro passutusa Poccuiickon epepaummn (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUM U3MEHEHWI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAApTax OLEHKN».

4. ®epepanbHbii cTaHOapT oueHkn «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbln [lpukasom
MuHucTepcTBa akoHoMUYeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAHOApPTOB OLEHKM U O BHECEHUN U3MEHEHWUI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

5. ®epgepanbHblin cTaHaapT oueHkn «loaxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIn Npukasom
MuHucTepcTBa akoHoOMUYeckoro passutusa Poccuiickon ®epepaumm (MuHakoHompassutug Poccum) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHWI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

6. ®depepanbHbii cTaHgapT oueHkn «OTtyeT 00 oueHke (®CO VI)», yTBepxAeHHbIi [pukasom
MuHucTepcTBa akoHoMUYeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUM U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbiX cTaHAapTax OLEHKM».

7. ®epepanbHbli cTaHZapT oueHku «lMopsaok NpoBefdeHUst aKCnepTusbl, TPeOOoBaHUS K 3KCMEepPTHOMY
3akntoveHunio n nopsagky ero yreepxaeHusa (PCO Ne 5)», yTBepaeHHbIA npukazoM MUHSKOHOMpPa3BUTUSA
Poccun Ne 328 ot 4 uona 2011 r. «O6 yTBepxaeHun deaepanbHoOro crangapta oueHku «Buabl
3KCNepTM3bl, MOpPSOOK ee NpoBedAeHusi, TpPeboBaHMA K SKCMEPTHOMY 3aKMYEHUD W MOPSIAKY ero
yrBepxaeHus (PCO Ne 5)».

8. ®epepanbHbli cTaHaapT oueHkn «OueHka HeauxumocTn (PCO Ne 7)», yTBEpPXKAEHHbIV MPUKa30M
MuHakoHoMpa3euTuss Poccum Ne 611 oT 25 ceHtabps 2014 r. «O6 yrBepxaeHun PepepanbHoro
ctaHgapTa oueHkn «OueHka HeasrxmnmocTu (PCO Ne 7)».

9. ®depepanbHbil cTanHAapT oueHkM «OueHka 6usHeca (PCO Ne 8)», yTBEpXKAEHHbIA NPUKA3OM
MuHakoHoMpa3BuTust Poccum Ne 326 ot 01 utoHa 2015 r. «O6 ytBepxxaeHnn depepanbHOro craHgaprta
oueHkun «OueHka busHeca (PCO Ne 8)».
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10. ®epepanbHbI cTaHaapT oueHkn «OueHka ang uenewn 3anora (PCO Ne 9)», yTBepXXAEHHbIN NPUKA3OM
MuHakoHoMpa3seuTust Poccumn Ne 327 ot 01 mioHsa 2015 r. «O6 ytBepxxaeHnn PepepanbHOro ctaHgapTa
oueHkn «OueHka ans uenen 3anora (PCO Ne 9)».

11. ®PepepanbHbll cTaHAapT oueHkn «OueHka CcToMMOCTM MawuH u obopygoBaHus (PCO Ne 10)»,
YTBEPXKAEHHbIN NpukazoM MuHakoHoMpaseutusa Poccum Ne 328 ot 01 uioHsa 2015 r. «O6 yTBEpXOEHUU
depepanbHoOro ctaHaapTa oueHkn «OueHka CTOMMOCTM MaLlmH 1 obopygoBaHust (PCO Ne 10)».

12. depepanbHbIi cTaHAapT oueHkn «OueHKa WHTEeNnneKkTyanbHOM COBCTBEHHOCTM U HemaTepuanbHbIX
aktmBoB (PCO Xl)», yTBEpXAEHHbIN Npuka3dom MunHakoHompa3ssuTusa Poccmum Ne 659 ot 30 Hosi6psa 2022 r.
«O6 yTtBepxaeHnn dPepepanbHOro craHaapta oueHkn «OueHka WHTENNEeKTyanbHOW COOCTBEHHOCTU WU
HemaTepuanbHbix akTneoB (PCO Xl)».

MprMeHsiemMble cTaHaapTbl.
YKasaHHble Bblle deaeparnbHble cTaHgapTbl OLEHKU MOXHO pasfaenvTb Ha ABe rpynnbl:
e nepBas rpynna — obwue crangaptbl oueHkn (PCO I, 11, 1ll, IV, V, VI, @CO Ne 5), onpegenstoiume
o6wme TpeboBaHMst K NOPSIAKY NPOBEOEHUST OLEHKM BCEX BUAOB OOBLEKTOB OLIEHKM M 3KCMEPTU3bI
oT4eTOB 06 OLEHKe;

e BTOpas rpynna — cneuuwanbHble cTaHgapTbl oueHkn (PCO NeNe 7-10, ®CO Xl), koTopble
onpefenstoT OOoMnonHUTErNbHble TpeboBaHWs K Mopsaky NpoBedeHMst OLEHKM, B TOM 4ducne ans
OTAENbHbIX BUAOB OOBLEKTOB OLUEHKM (HEOBWXUMOCTM, MaluH u obopyaoBaHus, OusHeca,
HemaTtepuarnbHbIX aKTUBOB U MHTENNEKTYaNbHON COOCTBEHHOCTH).

OueHvBaeMbIn 06BbEKT ABNAETCS 0OBEKTOM, OTHOCALLMMCS K MOHATUIO «BM3HeC (COBCTBEHHbIE AoneBble
WHCTPYMEHTbI Npeanpuatva (akumin, gonen v T.Mn.))» U BXOAUT B COCTaB MMyLLECTBa 3akpbITOro Naesoro
WHBECTULMOHHOIO (poHAa CMellaHHbIX uHBecTuuun «PBM Pycckuin TpaH3uT», yy4uTbiBas AaHHble
06CcTOATENBCTBA, NPU MPOBEAEHNM HACTOSILLEN OLEHKN NPUMEHSINIMCH CrieayloLlme cTaHaapThl:

1. PepepanbHbin cTaHAapT oueHkn «CTpykTypa heagepanbHbiX CTaHAAPTOB OLEHKN Y OCHOBHbIE MOHATHUS,
ucnonb3dyemble B begepanbHbix cTaHgapTax oueHkn (PCO l)», yrBepxaeHHbin Mpukazom MuHuctepctea
3KOHOMUYeckoro passuTtus Poccuiickon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 200 ot 14 anpens
2022 r. «O6 ytBepxaeHun cepeparnbHbIX CTaHO4APTOB OLEHKM U O BHECEHUN U3MEHEHUN B HEKOTOpPblE
npvkasbl MMHaKoHOMpa3BuTUst Poccumn o deaeparnbHbiX CTaHO4apTax OLEHKN.

2. ®epepanbHbin  cTaHgapT oueHkM «Bwuabl ctoumoctn (PCO Il)», yTBepxaeHHbIn [Mpukasom
MuHucTepcTBa akOHOMUYECKoro pas3sutusa Poccuinckon deapepaumm (MnHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun degepanbHbIX CTaHOAAPTOR OLEHKU U O BHECEHUM U3MEHEHUN B
HekoTopble Npukasbl MuHakoHoMpas3suTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

3. ®epepanbHbin  cTtaHgapT oueHkn «llpouecc oueHkn (PCO ll)», yTBepxkaeHHbIn [Mpukasom
MuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon epepaumm (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHWI B
HekoTopble Npukasbl MuHakoHomMpasBuTua Poccun o degepanbHbIX cTaHOapTax OLEHKM».

4. ®depepanbHbll cTaHOapT oueHkn «3agaHne Ha oueHky (PCO IV)», yTBepxaeHHbIn [pukasom
MuHucTepcTBa akoHoMU4Yeckoro passutusa Poccuiickon ®epepaummn (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTaHAAPTOB OLLEHKN U O BHECEHUWN U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpas3suTusa Poccun o dheaepanbHbIX CTaHAAPTax OLEHKM».

5. ®epepanbHbin cTaHgapT oueHkn «Mogxoabl n metodbl oueHkn (PCO V)», yTBepxaeHHbIM Npukasom
MuHucTepcTBa akoHOMUYeckoro passutus Poccuinickon Peagepaumm (MnHakoHoMmpassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKA U O BHECEHUW U3MEHEHWI B
HekoTopble Npukasbl MuHakoHoMpassuTusa Poccun o dheepanbHbIX CTaHAAPTax OLEHKM».

6. ®epepanbHbin cTaHgapT oueHkn «OtyeT 06 oueHke (PCO VI)», yTBepxaeHHbI [lpukasom
MwuHucTepcTBa akoHoOMU4Yeckoro passutusa Poccuiickon epepaummn (MuHakoHompassutus Poccun) Ne 200
oT 14 anpens 2022 r. «O6 yTBepxaeHun denepanbHbiX CTAaHAAPTOB OLIEHKM U O BHECEHUW U3MEHEHUI B
HekoTopble Npukasbl MuHakoHoMpassuTua Poccun o dheaepanbHbiX CTaHAapTax OLEHKM».

7. ®epepanbHbin cTaHaapT oueHkn «llopsagok npoBedeHust KcnepTusbl, TpeboBaHMA K 3KCNEpPTHOMY
3akntoveHunio n nopsagky ero yreepxaeHusa (PCO Ne 5)», yTBepaeHHbIA npukazoM MUHSKOHOMpPa3BUTUSA
Poccun Ne 328 ot 4 wmona 2011 r. «O6 yTBepxaeHun deaepanbHoro craHgapTa oueHku «Buabl
3KCNepTM3bl, MOpPSOOK ee NpoBeAeHusl, TpPeboBaHMA K SKCMEPTHOMY 3aKMYEHUIO W MOPSIAKY €ero
yrBepxaeHusa (PCO Ne 5)».

8. ®epepanbHbil cTaHgapT oueHkM «OueHka OumsHeca (PCO Ne 8)», yTBepkaeHHbI [Npukasom
MuHucTepcTBa akoHOMUYeckoro passutusa Poccuickon deaepaumm (MnHakoHoMpassutus Poccun) Ne 326
oT 01 wmwoHa 2015 r. «O6 yTBepxaeHun PegepanbHoro craHpgapta oueHkn «OueHka 6usHeca
(®CO Ne 8)».

9. MexayHapofHbIn ctaHaapT pmHaHcoBow otyeTHocTH (IFRS) 13 «OueHka cnpaBennvBon CTOUMOCTU Y.
10. CtaHgapTbl U NpaBuia OLEeHOYHON OeSATENbHOCTU, YTBEPXKOEHHBIE CaMOpPErynmpyeMon opraHmsaumen
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OLIeHLLIMKOB.

MpumeHseMble METOANYECKME PEKOMEHAALINMN NO OLIEHKE, pa3paboTaHHble B LIeNsAX PasBUTUS NOMOXEHWUN
YTBEPXAEHHbIX hbefeparnbHbIX CTaHAAPTOB OLIEHKM N 0000pEHHbIE COBETOM MO OLIEHOYHOW AeATEeNbHOCTH
npy MuHakoHOMpa3BuTUa Poccun

Bsudy moeo, 4Ymo o cocmosiHu Ha damy OUEHKU yKa3aHHble Memoduyeckue pekomeHOauuu
omcymcmeyrom (He paspabomaHbl U He ymeep)xOeHhbl), MO UX UCMOoIb308aHUE 8 paMKax Hacmosuieao
omyema 0b oueHke He ripedcmasisiemcs 803MOXHbIM (yKa3aHHbIe Memodu4yecKue pekomeHdauuu He
ucnosib308asucs).

1.8. ToyHoe onucaHMe OOBLEKTa OLEHKM C YKa3aHMEM KOJINYECTBEHHbIX WU KavyeCTBEHHbIX
XapaKTepuUCTUK OObeKTa OLEeHKM, BKIIOYaA NMpaBa Ha OOBbEKT OUEeHKWU, nepevyeHb AOKYMEHTOB,

YCTaHaBJIMBAWOLWNX TaKue XapakTepuctuku, a B OTHOLUEeHUU ob6bekTa OLEeHKN, npuHagnexatiero
npunanvyecKomy numly — peKkBU3nNTbl KpUAnNYeCcKoro nuua

OOG1BLEKT OLEHKMN.

1 (OpgHa) obbikHOBEHHast uMeHHas 6e3gokymeHTapHas akumsa AO «KanutanbHble WHBectuuun» (OMPH
1147746596612), rocyqapCTBEHHbIN perMcTpaumoHHbii Homep Bbinycka: 1-03-82472-H ot 19.07.2019 T, B
cocTaBe naketa akuui, a umeHHo: oT 50%+1 akums ao 75%, ot 75%+1 akumsa oo 100%. HdaHHble 06
06beKTe OLEHKN NpeacTaBreHbl HUXKeE.

[aHHble 06 06 BHEKTE OLEHKM

HanmeHoBaHue xapakTepucTukun 3HaueHune
MonHoe hmpmeHHOe HaumMeHoBaHVe opraHu3auum AkunoHepHoe o6LecTBo «KanutanbHble MiHBeCTMLMNY
CokpalleHHoe (h1pMeHHOE HaMMEHOBaHWe opraHu3auum AO «KanutanbHble MiHBecTMLMWY

OCHOBHOW roCyAapCTBEHHbIN perncTpaunoHHbii Homep (OFPH)

1147746596612
opraHuaaumum

107078, r. MockBa, BH.Tep.I. MyHULMNanbHbIN Okpyr KpacHocenbckui,

MecTo HaxomaeHus opraHm3aumm yn. Maww lMopbiBaeson, 4. 34, nomey. 1/1

1 (OpHa) obbikHOBeHHasi UMeHHas akuust AO «KanutanbHble
Konunyectso OLEeHMBaeMbIX aKumﬁ WHBECTULUMN» B COCTaBe PasfiniHbIX NakeToB aKuun, a UMEHHO

o1 50% + 1 akumsa no 75%, ot 75 + 1 akuma go 100%

ObLee KoNMYecTBO akLuit 171 800 (Cto cembaecaT ogHa TbiCA4a BOCEMbCOT) LUT.
Kareropus (Tun) OB6bIKHOBEHHbIE UMEHHblE 6e30KyMeHTapHble
Homep v AaTa rocyaapcTBEHHOW perncTpaumm Bbinycka akLmii 1-03-82472-H ot 19.07.2019 .

1 (OpHa) o6blkHOBEHHas WMeHHast akumss AO  «KanuTtanbHble

MHBECTULMMY B COCTaBE PasfMyHbIX MAKETOB aKLUMi, a8 UMEHHO:
BanaHcoBasi CTOMMOCTb 06beKTa OLeHKU
U‘ . 1 akuus B nakete ot 50%+1 no 75% - He onpeaeneHa.

. 1 akuus B nakete oT 75%+1 no 100% - He onpeaeneHa

MmyLiecTBeHHbIe NpaBa, CBA3aHHble C 06bEKTOM OLeHKMN (faHHble 0 6anaHCOBOW CTOMMOCTU
o6bekTa).

MpaBa Ha 06bEKT oueHKkM — NpaBo 0OLLEen OONEBON COOCTBEHHOCTU BradenbLEeB UHBECTULMOHHLIX NaeB
3IMN® cmelanHbIx nHBecTuumn «PBM Pyccknin TpaH3nT».

B cooTtBeTcTBMM C nonoxeHusimu ctatbn 11 PepepanbHoro 3akoHa «OO0 MHBECTULMOHHBIX hoHOAX»
UMYLLIECTBO, COCTaBslOLLEE MAeBOW MWHBECTULMOHHBIA OHA, £SBRseTca 06WuM UMywecmsom
eradenibues UH8ECMUUUOHHBIX naes u_npuHadnexum um Ha rpase obuweli donesol cobcmeeHHocmu.
Pasgen umyllecTBa, COCTaBMAOLWEro NaeBON UHBECTULMOHHBIA (POHA, U BbiAEN M3 HErO JONM B HaType
He [OMNyCcKalwTCs, 3a WCKIIOYEHMEM CIy4yaeB, MNpeaycMOTpeHHbIX deaepanbHbiM 3akoHoOM «O6
WMHBECTULIMOHHBLIX (POHAaX».

YKkasaHHble 06CTOATENbCTBA OrPaHNYNBAOT BO3MOXHOCTb YKa3aHUs PEKBU3UTOB COBCTBEHHMKOB 0ObEKTa
OLIEHKU.

BanaHcoBasi cTOMMOCTb 0ObEKTa OLEHKU: He onpeaernexa.

O6pemMeHeHUA, CBsI3aHHbIe C 00LEKTOM OLIeHKM.

OObeKT oueHkM nmeeT obpemeHeHne B Buae 0ogepumesibHo20 yrpassieHus. B cooTBeTCTBUM CO CTaTbéw
1012 lpaxpgaHCKoro Kopgekca no [AOroBopy OOBEPUTENbHOrO YrpaBneHUs MMYLLEeCTBOM oOfHa CTOpOHa
(yypeoutenb ynpaBneHus) nepegaet AOpPYron  CTOPOHE (OOBEpUTENbHOMY yNpaBnsiloLEMY) Ha
onpedeneHHbIi CPOK MMYLLECTBO B [OBepUTEnbHOe YrpaBneHuwe, a pJpyrad cTopoHa o6s3yeTcs
OCYLLECTBMATL YNpaBreHne 3TMM MMYLLECTBOM B MHTepecax ydpeauTens ynpasrieHns Unn ykasaHHoro uv
nvua (Bbirogonpuobpetatens). [lMepegada umylwlecTBa B [JOBEpPUTENbHOE YMpaBfieHWe He Brevet
nepexoga npaBa COOCTBEHHOCTM Ha Hero K [JoBeputenbHoMy ynpasnsiowemy. OcyuwlectBnsas
AOBepuUTENbHOE YynpaBrfieHNne UMYLLECTBOM, [OOBEPUTENbHLIN YNpaBrswowWwmMin BnpaBe coBeplaTtbh B
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OTHOLUEHWX 3TOr0 MMYyLLEeCTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTENBHOMO YNpaBreHus nobble
topuanyeckne u hakTuyeckne AenNCcTBUs B MHTEpecax BeirogonpuobpeTaTtens.

B cootBetctBME C¢ PepepanbHbiM 3akOHOM «OO6 MHBECTMLMOHHBIX POHAAX» ynpaBnsiollas KOMMaHus
OCyLLeCcTBnSeT [OBEPUTENbHOE yMpaBreHne MnaeBbiM WMHBECTULMOHHbIM (DOHAOM MyTEM COBEpLUEHUS
NoOdbIX IOPUANYECKMX U (DaKTUYECKMX OENCTBMI B OTHOLLEHUU COCTaBISAOLEro ero MMyLLEecTBa, a TaKkke
ocyllecTBnsieT BCe npaBa, YAOOCTOBEPEHHblE LEHHbIMWM Oymaramu, COCTaBnsWMMM  MaeBon
WHBECTULMOHHBIA (DOHA, BKMOYas MpaBo rosioca Mo ronocywlnMm UeHHbIM Oymaram. YnpaenstoLlas
KOMMaHWs BMnpaBe MNpeabsiBhsATb WMCKUW M BbICTyNaTb OTBETYMKOM MO WCKaM B cyge B CBA3W C
OCYLLECTBMEHNEM AEeATENBHOCTU NO AOBEPUTENBHOMY YNPAaBMEHNIO NaeBbIM MHBECTULMOHHBIM (DOHAOM.

YnpaBnswwas KoMnaHus COBepLUaeT CAENKA C UMYLLLECTBOM, COCTaBMSOLWUM MaeBOW MHBECTULMOHHBIN
¢OHAO, OT CBOEro MMEHW, yKasbiBas Npu 3TOM, YTO OHa [OEWCTBYET B Ka4yecTBe [OOBEPUTENbHOro
ynpaBenswowero. 3ToO YCNoBMe cuyMTaeTcsl COOMAEHHbIM, €CNU MNpU COBEPLUEHUN [OENCTBUN, He
TpebyoLwmx MNMCbMEHHOro OdOpPMIeHUs, Apyras CTOpoHa WHgoOpMMpoBaHa 006 WX COBepLUeHUU
JOBepUTENbHbIM YNPaBNSAOLWMM B 3TOM KayeCTBe, a B MUCbMEHHbIX JOKYMEHTaxX rnocne HavMMeHOBaHus
OOBEpUTENBHOrO ynpaendwllwero caenaHa nometka «[. Y.» ©“ ykasaHO HasBaHMe MaeBoro
WHBECTMLMOHHOIO poHAa.

Mpn onpeaeneHnn ctoumocTn obbekTa oueHkn OUeHLLMKOM Mcrnonb3oBanacb MHopMauus, nosyyeHHas
oT 3akasuuka. [epedyeHb UCXOAHBIX AaHHbIX, NOTyYeHHbIX OT 3aka3dyuka, NnpeacTasneH B Tabn. 1.

Tabnuua 1.
MepeyeHb AOKYMEHTOB, NOJTy4YeHHbIX OT 3aKka34ymka

HaumeHoBaHue AokymeHTa
OOKYyMeHTa

CBunaeTenbCTBO O rocyAapCTBEHHON perncTpauum lpuanyeckoro nuua Konus
CBunaeTenbCTBO O NOCTAHOBKE Ha HAmNOroBbIN YYeT (B CBA3W C MUBMEHEHWEM HauMeHOBaHWs) Konus
JncT 3anmcm B CBSI3N C M3MEHEHVEeM YCTaBHOTO kanuTana u HaumeHoBaHus ObLiecTBa Konusi
Byxrantepckas otyeTHOCTb (bopma 1 1 2) AO «KanutanbHble MiHBecTuummny Ha 31.12.2014 r. — 31.12.2022 r. n Ha 30.09.2023 r. Konms
CTpyKTypa akumoHepHoro (yctaBHoro) kanutana Ha 30.09.2023 r. Konms

PacwudpoBku crateit Byxrantepckoro 6anaHca u otyeta o ¢puHaHcoBbIX pesynbratax AO «KanutanbHble MHBECTULMM» MO

cocTosHuMio Ha 30.09.2023 r. Konuns

Horosop ueccumn Ne 20220929-11 oT 29 ceHTs6ps 2022 1. Konust

CnpaBka 0 CTOMMOCTM YNCTbIX akTuBoB 3MND «TO-CTabunbHbIN» MO COCTOSHMIO Ha OKTSI6pb 2022 1. 1 Ha 29.09.2023 . Konms

UemoyHuk: [JaHHble 3aka3quka.

1.9. MNMpuHATLIE NPy NpOBeAeHMUN OLIeHKM OObeKTa OLeHKU AO0NYLEHUA U OrPpaHUYeHUsi OLeHKN B
COoOTBeTCTBUM C NyHKTamm 6 n 8 cheaepanbHoro craHaapta oueHku «lMpouecc oueHkn (PCO lll)»,

yTBEpPXAEHHOro npukasom MuH3akoHoMpa3BuTus Poccum ot 14 anpensa 2022 r. Ne 200, B Tom
yucre He oTpaXeHHble B 3a4aHUUN Ha OLIEHKY

OcCHOBHblE OoMyLLEeHUs1, MPUHATBIE MPU NPOBEAEHMM OLIEHKN OObeKkTa OLEHKM, NpeacTaBneHbl B 3agaHum
Ha oueHkKy. [poure gonyleHns ykasaHbl B COOTBETCTBYIOLLMX pasgenax otyeTa.

Bce pacuetbl npoBogdatca B nporpamMHOM npogykte «Microsoft Excel». B pacyeTHbix Tabnuvuax,
npeacTtaeneHHblx B OTyeTe, NPUBOASTCS OKPYIMEHHble 3HA4YeHUs nokasatenen. Mtoroeble nokasatenu
onpegensaTca NpyM MCNOMb30BaHMM TOYHbLIX AaHHbIX. [103TOMY MpM nepecyeTe MTOroBbIX 3HAYEHUIA MO
OKPYTIEHHbIM AaHHBIM pe3ynbTaTbl MOMYT HECKOMLKO HE COBNaaaTth C yka3aHHbIMKu B OTyeTe.

1.10. UToroBasi CTOMMOCTb O6HL€eKTa OLleHKW, OrpaHUYeHUsA U nNpeaesibl NPUMEeHEeHUs1 NoJSTy4YeHHOro
pe3ynbTaTa

JNIbTaTbl OLUEeHKHN

1 akumsa B nakete ot 50%+1 no 75%

3aTpaTHbI nogxoa 5480 py6.

[oxoaHbli noaxopn, He ucnonb3oBarncs

CpaBHUWTENbHBbIN (PbIHOYHbIN) NOAXOA, He ncnonb3oBancs
MToroBasi Benu4mHa cnpaeeanvueon CTOMMOCTU 5480 pyb.

1 akumsa B nakete ot 75%+1 no 100%

3aTpaTHbI nogxoa 5 560 py6.

[oxoaHbii noaxop, He ucnonb3oBarncs

CpaBHWTenNbHbIN (PbIHOYHBIN) NoAX0A He ucnonb3oBarncs
VToroBasi Benu4mHa cnpaseanveon CTOMMOCTUN 5560 pyb.
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OrpaHuyeHus u npegesnbl NPUMEHEHNA NONyYEeHHOW UTOFTOBOW CTOMMOCTMU

PesynbtatoMm OLEHKM (MTOrOBOM CTOMMOCTLIO OOBbEKTa OLEHKM) 4BnseTcs CTOMMOCTb 00bekTa,
onpegerneHHass Ha OCHoBe NPOdECCUOHANIBHOMO CY)XKAEHMS OLEHLMKa Ang uenen, npeaycMOoTPEHHbIX
cT1. 37 ®egepanbHoro 3akoHa «O6 MHBECTULUMOHHbIX dhoHaax» oT 29.11.2001 r. Ne 156-d3, MNMpasunamu
aoBepuTenbHoro ynpaeneHust ®OHAOM M WMHbIMM HOPMaTMBHbIMM akTaMu B cdepe UHAHCOBLIX
PbIHKOB, B TOM uncrne YkasdaHus baHka Poccun Ne 3758-Y ot 25 asrycta 2015 roga «O6 onpegeneHum
CTOMMOCTU YMCTbIX aKTUBOB WHBECTMUMOHHBLIX OHOOB, B TOM uYMCNe O MNopsiake pacyeTta
cpegHerogoBo CTOMMOCTM YUCTbIX aKTMBOB MaeBOro0 WMHBECTULMOHHOIO (QOHOAA W YMUCTbIX aKTUBOB
aKLUMOHEPHOI0 MHBECTULMOHHOIO (poHaa, pacyYeTHOM CTOMMOCTM WMHBECTULMOHHBLIX MaeB MaeBbIX
WHBECTULIMOHHbLIX (POHA0B, CTOMMOCTU NMYLLLECTBA, NEepefaHHOro B onnaTy MHBECTULMOHHBLIX NAeB».

1.11. AHanu3 BbINOJIHEHUA NMPUHUMNOB UCNOJIb30BaHNA Mchopmauvm npu npoeegeHMN OLEeHKHN

Mpw onpeaeneHMn ctonmocT obbekTa oueHkn OUEeHLLMKOM Ucnonb3oBanacb UHopMaums, nonyyYeHHas
oT 3aka3uumka (Tabn. 1), n3 NpaBoBbIX 0a3 A4aHHbIX U PbIHOYHAsS MHpOPMaLNS.

MepeyeHb UCMoNb3yeMbIX UHTEPHET-CAaUToOB U APYrMX OTKPbITBIX MCTOMHUKOB MHGDOPMaLUK, NpeacTaBrieH
no TekcTy HacToswero OTyeTa.

Mpouecc oueHkn - c60p M aHaNUTU4YECKasi OLEeHKa AaHHbIX NO 06BHLEKTY OLEHKM U SKOHOMUYECKOM
CUTyaLMM Ha KOHKPETHOM pbiHKE C Uenblo (POPMMPOBaHMSA 3aKMOYEHUS O CTOMMOCTM OGbekTa
OLIeHKM.

OueHLUMK ocylllecTBNAeT c6op U aHanuMs MHdopmaLun, HeobXxoaMMON ANa NPoBeAeHUs OLEeHKU obbeKkTa
OLIEHKM, CYLLIECTBEHHOW AN onpeAeneHnss CTOMMOCTU OGbeKTa OLEeHKU TeMu noaxodaMu U MeTodamu,
KOTOpble Ha OCHOBaHUK cyaeHns OLeHLnKa AOMKHbI ObiTb NPUMEHEHbI NPY NPOBEAEHUN OLIEHKU, B TOM
yucne:

. Mchopmau,mo O KOJINYECTBEHHBLIX N Ka4YeCTBEHHbIX XapaKTepUCTUKax 00beKkTa OUEHKM, BKMoYas
nepeyeHb yCctaHaBMBaOWNX UX OOKYMEHTOB, a TakKkKe UHYH Mchopmau,mo, CyuwleCTBEHHYIO O
onpeneneHna CtTommocTu 00bEeKTa OLEHKN;

e VHJOpPMaUUIO O pblHKe OGbekTa OUeHKW, LieHooOpasylolwmx dakTopax, a TakKe BHELIHUX
dhakTopax, BUSIIOWMNX HA Er0 CTOUMOCTb.

I'IpM COCTaBfieHMM oT4eTa 06 OLEHKE OLIEHLLNK AOSMKEH npuoepXxmBaTtbca cneayrwmnx npuHUMNoB:

e B OTYeTe [OMKHA ObiTb M3NOXeHa MHOPMaLMs, CYLLECTBEHHAs C TOYKU 3PEHUsI OLeHLLMKa ans
onpeaeneHnsi CTOUMOCT 0GbeKTa OLEHKM;

e UWHdoOpMauus, npuBegeHHast B oT4yeTe 00 OLEeHKe, CyLlecTBeHHbIM obpasom Bnusolas Ha
CTOMMOCTb OBbEKTA OLIEHKM, AOMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHMe K UCMOJNb30OBaHUKO MH(opMauumM Nnpu npoBegeHun oueHkn - OTyeT 06 oueHke
He OOoJ1XXeH AoNyCKaTb HeOAHO3HA4YHOIro TOJIKOBaHMA Ui BBOOAUTbL B 3a6ny)|q:|eHV|e.

[loKyMeHTbl, npefocTaBfeHHble 3aka3uMKoM OLeHKM, a TaK Xe [aHHble U3 OTKPbITbIX WCTOYHMKOBY,
ucnosb3oBaHHble OLUEHLMKOM, Ha [OCTaTOMHOM YPOBHE OTPaXalT [AaHHble MO O0ObLEeKTY OLEHKN.
[IOKYMEHTbI N OTPaXEHHYI B HUX MHpopmauuto, OUeHLMK NpUHMMAan K CBEAEHMIO TOMbKO Mocrne
NMPOBEPKN MX COOTBETCTBUS AEWCTBUTENBHON CUTyauuW, YCTAHOBMEHHOW B XO4e MHTEPBbIOMPOBAHUS
npeacrtaButenelt  3akaszumka oueHkW.  MHdopmaums, wucnonblyemasi npv NPOBEAEHWM  OLIEHKM,
YOOBNETBOPSIET TPEOOBAHMSIM AOCTATOMHOCTU U JOCTOBEPHOCTU C YYETOM MPUHSTBLIX AOMYLLEHWIA K OLIEHKE.

1.12. MeTopgonorusa onpeaeneHns cnpaBseaIMBoOn CTOMMOCTH

lMpn onpegeneHvn cnpasBegnMBON CTOMMOCTM  HEOOXOAMMO  PYKOBOACTBOBATbCS  MOMOXEHUSMM
MexgyHapogHoro ctaHgapTa uHaHcoBomn otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvMBo CTOUMOCTUY.

B cooTBeTCTBMM C yKasaHHbIM paHee CTaHOapTOM crpaBennimBasi CTOMMOCTb - 3TO LieHa, KoTopasi MoXeT
ObITb MOMy4YyeHa Mpu NPoAaxe akTvBa WMnKu ynradeHa npu nepegade obsasaTenbcTBa Mpu NpoBefeHUN
onepauun Ha JOBPOBONBHON OCHOBE HA OCHOBHOM (MM Hanboriee BbIFOAHOM) PbIHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHBLIX YCMOBUSAX (TO €CTb BbIXOAHAdA LieHa) He3aBUCUMO OT TOro, SIBMAETCA NM Takad LeHa
HenocpeacTBEHHO HabMNAaeMOoN M pacCcYNTbIBAETCS C UCMOMb30BaHEM APYroro MeToAa OLEHKM.
OcHoBHble 9Tanmbl Mpouecca OnpedeneHns CnpaBeaIMBON  CTOMMOCTM  COOCTBEHHbLIX  [AO0MEeBbiX
WHCTPYMEHTOB Npeanpusatus (akummn, Jonen).

1. BbIsCHEHME KOHKPETHOro Tuna COBCTBEHHbIX AONEBbIX WHCTPYMEHTOB MPEeAnpUsTUL, SBMSHOLEerocs
OOBEKTOM OLEHKM (B COOTBETCTBMM C €ro euHuuen yveta) — akumm unm gonu (onmcaHue obbekTa
OLEHKHN).

1 cTOYHVIKM VIHCbOpMaLlI/II/I, ncnosnb3yemMble B 0THETE, YKa3blBalOTCA B COOTBETCTBYHOLLMX pasaenax ot4yera.
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2. OnpepneneHne NCXOAHbIX YCITOBUA OLIEHKM.
3. OnpeneneHne NCXoaHbIX AaHHbLIX AN METOAOB OLIEHKM.
4. NpMeHeHne MeTOO0B OLEHKM.

1. BbisicHeHUe KOHKpemHo20 murna cobcmeeHHbIx 00/1e8biX UHCMPYMEeHmOos8 npednpusmusi (akyud,
Odonell), aensrouiuxcs 06beKmMoM OUEHKU (8 coomeemcmeuu ¢ ux eduHuyel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyLlecTBhsieTcs B nogpasaene «OnncaHmm o6bekta OLEHKN».
2. OnpedeneHue Ucx0dHbIX yCr108Ul OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa ocyLlecTBnsieTcst B nogpasaene «OnucaHum o6bekTa OLEHKNY.
3. OnpedeneHue ucxodHbix OaHHbIX i1 Memodo8 OUEeHKU.

MeTodbl OUEHKM, NpUMEHsieMble ANl OLEHKU CnpaBeasiMBoi CTOMMOCTW, [OOMKHbI MaKCUMMarbHO
MCMob30BaTb YMECTHble Habnogaemble MCXoAHble AaHHble (1 YPOBHS M 2 YPOBHSI) M MUHUMArbHO
MCMonb3oBaTb HeHabNogaeMble UCXOOHbIE AaHHbIe.

Vlepavam NCXOOHbIX AaHHbIX.

1. WcxoaHble aaHHble 1 YPOBHA - 9TO KOTUPYEMble LieHbl (HEKOPPEKTMPYEMbIE) HA aKTUBHbIX PbIHKaX
ONA MOEHTUYHBIX aKTUBOB UMM 00A3aTeNbCTB, K KOTOPbIM NPeanpusitue MoXeT NOony4uTb AOCTYN Ha
AaTy OLEHKMU.

KoTupyemas LieHa Ha aKTMBHOM pbiHKE npeacTaBnset cobon Hambonee HagexHoOe [oKa3aTernbCTBO
cnpaBeaniMBoM CTOMMOCTM WM [OSDKHA WMCNONb30BaTbCA AN OLEHKW CrnpaBeinvBON CTOMMOCTM 6e3
KOPPEKTUPOBKWN BCAKUIN pas, KOrga oHa JOCTyMNHa.

2. VcxonHble faHHble 2 YPOBHA — 3TO UCXOOHbIE€ AaHHble, KOTOpblE He SIBMSKOTCA KOTUPYeMbIMU
LieHamK, BKIKOYEHHbIMU B 1 YPOBEHb U KOTOpbIE MPSAMO UM KOCBEHHO SABMAKOTCA HabnogaeMbiMu ans
akTuBa unm obasaTtenbcrea.

McxogHble aaHHble 2 YPOBHSA BKIOYAKOT cneaytoLlee:
e KOTUPYEMbIE LieHbl Ha aHanornYHble akTMBbl UM 00s3aTENbCTBA Ha aKTUBHbLIX pbiHKAX;

e KOTUPyeMble LeHbl Ha WOEHTUYHble WU aHalnorn4yHble akTuBbl WUIN obsizaTenbCcTBa Ha PbIHKaXx,
KOTOpPbl€ HE ABNAKTCA aKTUBHbIMU;,

® /CXOOHble OaHHble, 3a UCKITIOYEHNEM KOTUPYEMbIX LUEH, KOTOPbIE ABJIAOTCA Ha6J'IIOD,aeMbIMVI ansa
aKkTmpa wunm obsizaTenbCcTBa, Hanpumep: CTaBKM BO3HarpaXxgeHuna wn KpuBble OOXOOHOCTH,
Habnogaemble C  OObIYHO KOTMpyeMbiMWU UHTEpBanamu; nogpasdymeBaemMada BONATUITbHOCTb;
KpeauTHble crnpenbl.

e noaTeBepXaaemMble PbIHKOM UCXOOHble AaHHble.

3. WcxogHble paHHble 3 YpoOBHS - 3TO HeHabniogaemble WCXOAHbIE AaHHble ANS akTuBa Wnn
obsizaTenbcTBa.

HeHabniogaemble nCxoaHble AaHHbIe AOMKHbI UCMNOMb30BaTLCA AN OLEHKW crpaBeanvBon CTOMMOCTH
B TOM CIyyae, ecnum yMecTHble Habnopgaemble UCXOAHble AaHHble (1 YpoBHA M 2 YpoBHSA) He
AOCTYMHbI, TakMM 06pasoM y4yuUTLIBAKOTCA CUTyauuu, Npu KOTOpbIX Habnwpaetcda Hebonblias, npu
HanM4YnM TakoBOW, AEeATENbHOCTb Ha PbIHKE B OTHOLLEHWW akTMBa Unm obsa3aTenbCcTBa Ha AaTy OLEHKU.

BbinonHeHWe ykasaHHOrO MyHKTa OCYLLECTBNsSeTCs B nogpasgene «AHanms pbiHkay.
4. [TbumeHeHuUe Memo008 OUEHKU.

|_|pl/l OLEeHKe CI'IpaBe,D,J'II/IBOVI CTOMMOCTU HEeOOXOOMMO MCMONb30BaTb TakMe METOAbl OLEHKM, KOTOpble
ABNAKTCA MpuemMnemMbiMn B CITOXUBLLUUNXCA obcTosATenbcTBaX M Ans KOTOPbIX OOCTYMHbl AOaHHbIEe,
OOCTaTO4HblEe AOJ1A OLUEHKU Cl'lpaBeﬂ,J'II/IBOVI CTOMMOCTU, NpU 3TOM MaKCuMmMalribHO WUCNOJIb3yA YMECTHble
HabnogaeMble UCXOAHbIE AaHHbIE U MUHUMAnbHO ncnonb3ys HeHabnogaemble NCXOAHbIE AAHHbIE.

Tpems Hanbonee LLIMPOKO MCMONMb3yeMbIMU METOAAMW OLIEHKN ABMSIIOTCS PbIHOYHBIA NOAX0A, 3aTpaTHbIN
noaxon 1 AOXOAHbIA NOAXOA.

PbiHOYHBbIG 100x00. PbIHOYHBIA MOAXOA K OLeHKe — 3TO noaxof Mpu KOTOPOM WCMOMNb3YTCH UeHbl U
apyrasa ymecTHass WHGOpMauMsi, TFeHepupyemasli PbIHOYHBIMU OnepauusiMm C  MAEHTUYHLIMU - UIK
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMM) akTMBamy, obsa3aTtenbCTBaMyM WU TPYMMNON aKTUBOB U
0053aTenbCTB, TaKoW Kak busHec.

BampammHeil nodxod. 3aTpaTHbl Noaxod K OLeHKe — 3TO Noaxod Npu KOTOPOM OTpaxaeTcs CymMma,
koTopas notpeboBanack 6bl B HACTOALLMIA MOMEHT AN 3aMeHbl NPON3BOAMTENBbHOM CMNOCOBHOCTU aKkTuBa
(4acTo Ha3bIBaeMOW TEKYLLEN CTOMMOCTBIO 3aMeLLEHNS).

Lox00HbIG no0xod. [JoxoOHbIN NOAXOS K OLIEHKE — 3TO NOAX04 NPY KOTOPOM OyayuimMe cymmbl (Hanpumep,
NMOTOKN OEHEXHbIX CPeACTB UM A0X0A4bl U pacxodbl) Npeobpa3oBbiBaOTCA B €0MHYK CYMMY Ha TEKyLUUi
MOMEHT (TO €CTb OMCKOHTUPOBAHHYH0). Mpy NCnonb3oBaHUM JOXOLHOrO NMOAXOAA OLEHKa CrnpaBensiBom
CTOMMOCTM OTPaXaeT TEKYLLUME PbIHOYHbIE OXMOAHWUSI B OTHOLLEHUN TakuxX OyayLnX CymMM.

B HekoTOpbIX cnydasix, npu oOnpefeneHve CnpaBeanuBoi CTOMMOCTM akTMBa WNn 00s13aTenbCTBa,
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npuemneMbiM OyZeT MCMONb3OBaHWE OOHOIO MeTofa OLEeHKM (Hanpvmep, Npy OLEeHKe akTMBa Wiu
0b6s13aTenbCTBa C UCMOSIb30BAHMEM KOTUPYEMOW LIeHbl Ha aKTVBHOM PbIHKE AN MOEHTUYHbIX aKTUBOB WU
06s3aTenbCTB). B Apyrvx cnyyasx npuemnemMbiM 6yaeT UCToNb30BaHWe MHOXECTBEHHbIX METOOB OLLEHKM
(Hanpumep, Tak MoxeT 06CTOSTb AENo Npu OLEHKe eauHULbI, FeHepupYloLLLIel deHexHble cpeacTea). Ecnu
ANs OLIEHKM CripaBeasIMBON CTOMMOCTM UCMONb3YHTCH MHOXECTBEHHbIE METOAbl OLEHKM, TO pe3ynbTaThl
(To ecTb CcOOTBETCTBYIOLIME MOKa3aTenu CcnpaBeanvBoi CTOMMOCTU) [OOSMKHbI OLIeHMBaTbLCA MyTeM
pPaccMOTPEHUs LienecoobpasHOCTX auanasoHa 3HavyeHuid, 0B03HAYEHHbIX OaHHbIMK pesynbTaTamMu.
OueHka crnpaBeanuBoi CTOMMOCTM - 3TO 3HaYeHWe B npedenax Takoro AuanasoHa, KoTopoe Haubonee
TOYHO MpPeAcTaBnsAeT crnpaBeasivBylo CTOMMOCTb B CIIOXMBLUMXCA 06CTOATENbCTBAX.

Mpy npoBegeHUM HACTOSILLEN OLIEHKM YKa3aHHble Moaxodbl K OLEHKe CrnpaBeanvBof  CTOMMOCTU
KOHKpPETM3NPOBanucb, AOMOMHANUCL M PacLUMPSNUCL Ha OCHOBe MornoxeHu PendepanbHbIX CTaHOAPTOB
OLIEHKW, AEVCTBYIOLLMX Ha AaTy NPOBEAEHMS OLLEHKN M COOTBETCTBYIOLLMX BMOY 0ObeKTa OLIEHKN.

BbinonHeHune YKa3aHHOIo NyHKTa OCyLleCTBIAeTCA B nogpas3aene «MeToaonorns oLeHKn».
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2.1. O6Lwue nonoxeHns

II. OMNCAHUE OB BEKTA OLIEHKWU

B cootBeTcTBMM € nonoxeHusmun MexayHapoaHoro crtaHgapta uHaHcoBowm oTtyeTHoctn (IFRS) 13
«OueHka cnpaBeanuBO CTOMMOCTM» MEPBbIM 3TarnoOM OLEHKU CrpaBeffiMBOM CTOMMOCTU SIBIsSieTcs
BbIICHEHME (OMUCaHMe) KOHKPETHOro aKTMBa unu obsi3aTenbCcTBa, SABMSOLWErocsi obbekToM OueHKM (B
COOTBETCTBMM C €ro eauHuuen ydeta). B ykasaHHOM cTaHgapTe geTanusaums npouecca BbISICHEHUS
(onncaHus) akTuBa OTCYTCTBYET.

B cooTtBeTcTBMM C nonoxeHnusamu ctaten 7 n. 10 dpegepanebHoro ctaHgapTta oueHknm «OT4yeT 06 oueHke
(®CO VI)» B oT4eTe 00 OLEHKE OOMKHO cCodepXaTbCsi TOYHOE OnucaHve ObbeKTa OLEHKM C yKa3aHueMm
KONMMYECTBEHHbIX M KAYECTBEHHbIX XapakTEePUCTUK OOBbEeKTa OLEHKWU, BKMOYas nMpaBa Ha OOBLEKT OLEHKM,
nepevyeHb OOKYMEHTOB, YCTaHaBMMBAKLINX TaKMe XapakKTepUCTMKW, @ B OTHOLUEHMM OOBbEKTa OLIEHKW,
npvHagnexaiwero puanyeckoMy nuiuy — peKBU3nTbl KOPUANYECKOrO nvua (NonHoe n (Unu) CokpalleHHoe
HanMeHoBaHMe, OCHOBHOW roCyAapCTBEHHbIN PErncTpauuoHHbIA HOMEP UMW MHOW pPerMcTpaumoHHbIN
HOMEp OPUAMYECKOrO nuua, MEeCTO HaxoxaeHusl) u (npu Hanumuum) GanaHcoBasi CTOMMOCTb [aHHOrMO
00beKTa OLEHKN.

Mpn npoBegeHWM HACTOSLLEN OLEHKM Oblna npuHATa creayllas nocneaoBaTenlbHOCTL OnNUcaHus
obbeKkTa OLEHKU:

1. Onwucanue MMYyLLIECTBEHHbIX MNpas, O6peMeHeHMVI, CBS13@aHHbIX C 0OBbEKTOM OLEHKW.

2. OnucaHue KONMUYECTBEHHbIX U KAa4eCTBEHHbIX XapaKTepucTtuk 00beKkTa OLEHKM (38 UCKITIo4YeHnem
onncaHnAa nMyLleCcTBeHHbIX npas, O6peMeHeHl/Il7I, CBS13aHHbIX C 06 bEKTOM OLI,eHKl/I), a UMEHHO:

e 06was nidopmauusa o6 o6bekTe OLEHKY;
e UWH(popMauums, XxapakTepusyoLlast 4eaTeNbHOCTb OpPraHn3aLmm.
3. OnucaHue Tekywero ncnonb30BaHMs 0ObEKTa OLEHKMN.

4. OnucaHve Apyrux ¢OakToOpoB W XapakTEPUCTMK, OTHOCHALUMXCS K OOBEKTY OLEHKW, CYLLECTBEHHO
BMUSIIOLLMX Ha €ro CTOMMOCTb.

2.2. OnucaHwue nMyulecCTBeHHbIX Mnpas, oGpemeHeHMﬁ, CBAi3aHHbIX C 06 LEKTOM OLIeHKMU

OO6Lee onncaHMe 06 bLEKTa OLLeHKMW.

B HacTosilweM oTyeTe o6bekToM oueHku senseTcs 1 (OgHa) oOblIkHOBEHHas MMeHHasi 6e3goKyMeHTapHas
akuma AO «KanutanbHble WHBectuumnn» (OMPH 1147746596612), rocygapCTBEHHbIN perncTpaumnoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuui, a MMeHHo: oT 50%+1 akums oo
75%, o1 75%+1 akumsa go 100%.

AO «KanutanbHble NHBECTMUMM» 3aperncTpupoBaHo B EQMHOM rocygapCTBeHHOM peecTpe iopuanyecknx
nnL 3a OCHOBHbBIM roCYAapCTBEHHBIM PErNCTPaUMOHHbLIM HoMepom 1147746596612.

MecTo HaxoxaeHus obwecTtea: 107078, r. MockBa, BH.Tep.r. MyHuLMNanbHbin okpyr KpacHocenbckui, yr.
Maww MopbiBaeson, 4. 34, nomewy. 1/1.

MmyLiecTBeHHbIe NpaBa, CBAA3aHHbIe C 06 bEKTOM OLIeHKU

O6GbekTa OUeHKM NpUHaanexuT Ha npase obLen gonesBon cO6CTBEHHOCTM BnagenbLam UHBECTULMNOHHbIX
naes 3MN® cmewaHHbix mHBecTMumn «PBM Pycckun Tpansut» nog ynpasneHmem AO YK «PBM
KanuTany.

B cootBetcTBUM C nmomnoxeHusamu ctatbn 11 PepepanbHoro 3akoHa «O6 MHBECTUMLMOHHLIX hoHOax»
WUMYLLECTBO, COCTaBnsllOLlEE MAEBON WHBECTULMOHHBLIN (POHA, SBNSETCA 06wuM umyuecmsom
eradenbues UH8ECMUUUOHHbIX Naee U npuHadnexum um _Ha npase obuwel doneeoli cobcmeeHHOCcMU.
Pasgen umylecTBa, COCTaBMALErO NaeBOM MHBECTULMNOHHBIA (DOHA, M BbIAEN M3 HErO AONM B HaType
He [OMycKalTCs, 3a WCKMYEHMEM Cry4yaeB, MpeaycMOTpeHHbIXx PenepanbHbiM  3akoHOM  «OO6
WHBECTULIMOHHBIX (DOHOAX».

YKkasaHHble 06CTOATENLCTBA OrpaHMYMBaOT BO3MOXHOCTb YKa3aHUsl PEKBU3UTOB COOCTBEHHUKOB 0ObEKTa
OLIEHKM.

[aHHble 0 6anaHCOBOW CTOMMOCTU OObeKTa OLIEHKM YKa3aHbl B 3a4aHNM HA OLEHKY.

OGpemeHeHuUs, cBsAI3aHHbIe C OO HLEKTOM OLLeHKU

C mMomeHTa BKNtoYeHus ob6bekTa oueHkn B coctaB 3MNP cmewanHbix mHBecTMuun «PBM Pycckuii
TpaH3nT», 00BLEKT oueHkn bygeT umeTb obpemeHeHuss B Buae 008epumesibHo20 yrpassieHus. B
cooTBeTcTBMM €O cTatbén 1012 [paxgaHCKoro kopekca Mo AOroBOpY [L4OBEPUTENBHOMO yrNpaBrieHUs
MMYLLLECTBOM OAHa CTOpoHa (ydpeauTenb ynpaeBfieHWs) nepedaeT OpYron CTOPOHe (OOBepuTenbHOMY
YNpPaBrsioLWeMY) Ha ONMpeLeneHHbI CPOK NMYLLECTBO B AOBEPUTENBHOE YNpaBiieHne, a apyras CTopoHa
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00653yeTca OCyLecTBMAATb yrnpaBrneHne 3TUM MMYLLEeCTBOM B MHTepecax yvypeauTens ynpaBrieHus wuim
yKkasaHHOro uMm nuua (Beirogonpuobpetartens). [Nepegada umyllectsa B JOBEpPUTENbHOE yrpaBrieHne He
BreyeT nepexofa npaBa COOCTBEHHOCTW Ha HEro K goBepuTenbHOMY ynpasnstowemy. OcyliecTBnss
AOBEpUTENbHOE yMpaBfneHVne MMYLEeCTBOM, [OBEpUTENbHbIA YNpaBnsawLWNUA BNpaBe coBeplatb B
OTHOLUEHMN 3TOr0 MMyLLecTBa B COOTBETCTBMM C [OOrOBOPOM [OBEPUTENBHONO yMpaBreHus nobdble
ropugudeckme n haktTmyeckne AencTBms B MHTepecax Bbirogonpuobperarens.

B cootBeTctBUM C¢ PepepanbHbiM 3aKOHOM «OO MHBECTULUMOHHBLIX (hOHAAX» YMpaBnstollas KOMMaHus
OCYLLIECTBNSAET OOBEPUTENIbHOE YMNpaBfieHne naeBblM WHBECTULMOHHBIM (DOHOOM MyTEM COBEpPLUEHUSI
nobbIX PUONYECKUX U PAKTUYECKUX OENCTBUN B OTHOLLEHMM COCTaBMSIOLIErO €ro MMyLLIECTBa, a Takke
OCYyLLeCTBNsieT BCe MpaBa, YOOCTOBEPEHHblE LUEHHbIMM Oymaramu, COCTaBnsAwLWMMU  MaeBow
WHBECTULIMOHHBIN (POHA, BKMNOYas NpaBoO ronoca Mo rofocyrlmnm LeHHbIM Gymaram. YnpasngtoLlas
KOMMaHua BrpaBe npeabsBnsaTb MCKM W BbICTynaTb OTBETYMKOM MO WUCKaM B Cyde B CBS3M C
OCYLLIECTBMNEHMEM AEeATENbHOCTN N0 AOBEPUTENBHOMY YNpaBreHUo NaeBbiM MHBECTULMOHHBIM (DOHOOM.

YnpaBnsiowas KoMnaHusi coBepluaeT CAENKN C UMYLLECTBOM, COCTaBMsAOWNM NaeBoW MHBECTULMOHHBIN
doHO, OT CBOEro MMEHMW, ykasbiBas Mpu 3TOM, YTO OHa AeNCTBYeT B KayecTBe [OBEpPUTENbHOro
ynpasnstowero. 3TO YCroOBME cuUTaeTcd COOMIOAEHHbIM, €CnM NpW  COBEpLUEeHWM AEeNCTBUKN, He
Tpebyowmx MNUCbMEHHOro odopmneHns, Apyras CTOpoOHa WHgopMupoBaHa 06 WX COBepLUEHUM
[OBEPUTENbHBIM YNpaBnsoLWLMM B 3TOM KayecTBe, a B NMUCbMEHHbIX JOKYMEHTax Nocrne HaumMeHOBaHMWS
AOBEpUTENBHOTO  ynpaeBngwwero cgenaHa nometka "O. Y." w©n ykasaHO Ha3BaHue MaeBoro
WHBECTULMOHHOIO hoHAa.

MmyllecTBeHHbIE NpaBa, yYuTbiBaeMble NpU NPOBEAEHUN OLLEHKU

Mpun oueHke oOObeKTa OUEHKA Y4YUTbIBAETCA MpaBo COOCTBEHHOCTU Ha OOBLEKT OUEHKW, CKUOKU Ha
dakTuyeckoe npasBo oOLWen [oneBoM COBCTBEHHOCTW WM AOBepuTerbHOE YrpaBreHne He BBOASTCS.
O61bekT cumTaeTcs cBOOOAHBIM OT OrpaHuyYeHn (obpemeHeHun).

Moa npaBom cobCcTBEHHOCTU B cooTBETCTBMM CcO CT. 209 K P® noHumaeTcs cneayowee:
e CcOOCTBEHHUKY NpuMHaanexar npasa BriageHus, Nofb30BaHWs U PacnopsKeHUsi CBOMM MMYLLECTBOM;

e CODOCTBEHHUK BMpaBe MO CBOEMY YCMOTPEHMWIO COBEpLUaTb B OTHOLIEHWM MPUHaANexallero emy
MMyllecTBa ntobble OEUCTBUS, He MNpOTMBOpeYallMe 3aKOHY W MHbIM NpPaBOBbIM akTam U He
HapyLlaloLye npaBa U oxpaHsieMble 3aKOHOM MHTepechl ApYrMX fuu, B TOM YMcrie OTYyXKaaTb CBOe
MMYLLIECTBO B COOCTBEHHOCTb APYrMM NvuaM, nepefasBaTtb WM, OCTaBasiCb COGCTBEHHMKOM, NpaBa
BrafeHnsl, MoOfb30BaHUS W pPacnopsiKEHUs MMYLLECTBOM, OTAaBaTb MMYLLECTBO B 3anor W
06peMeHsITb ero agpyrumu criocobamm, pacnopsikaTbCs UM MHbIM 06pa3omMm;

e CODOCTBEHHUK MOXeT nepedaTb CBOe MMYLLECTBO B [OBepuUTENbHOE yhpaBrieHue ApYromy nuuy
(noBeputensHomy ynpasnsiowlemy). MNepegaya umyllecTBa B [OBepuUTENbHOE YMpaBreHue He
BrieYeT nepexoda npaBa COBCTBEHHOCTU K AOBEpPUTENbHOMY YMpaBnsioeMy, KOTOpbIA 06sa3aH
OCYLLECTBNATb yrpaBrieHne UMYLLECTBOM B MHTepecax COBCTBEHHMKa UMW YKa3aHHOTO UM TPETLEro
nuua.

MpaBa akuMoHepoB — BradenbLEeB NPUBUNErMpoBaHHbLIX akuuii obliecTBa, cornacHo cT. 32 ®3 «06
aKLUMOHepHbIX 0BLLECTBaxX», 3aKM0YalTCs B CreayoLem:

e  aKUMOHepbI - BNagenbLbl NPUBUMErMpoBaHHbIX akLuii obLLecTBa He MMELOT NpaBa rorioca Ha obLem
cobpaHum akLMOHEepPOB, ecnn UHOEe He ycTaHoBneHo ®3 «O6 akunoHepHbIX obLecTBax».

e B ycTaBe oOuwecTBa [JOMkHbl ObiTb oOnpegeneHol pasMep AuBuaeHga w (unu) CTOMMOCTb,
BbiNna4ymnBaemas npu nukeunaaumm obuiecTtsa (nvkBMOAUMOHHASA CTOUMOCTb) no
NPUBUIErMPOBaHHbIM aKUUsSIM Kaxkgoro Tuna. Pasmep avBuaeHga M NUKBMAALMOHHAS CTOMMOCTb
ONpefensaTca B TBEPAOW [OEHEXHOW CyMME WM B MNPOLEHTax K HOMMHANbHOW CTOMMOCTHU
NpuUBUINErMpoBaHHbIX akumi. Pasvep auvBuMgeHga W NUKBMOAUMOHHAsi  CTOMMOCTb MO
NPVBWUMIETMPOBAHHBLIM  aKLUUSIM CUYUTAKOTCA OMNpPeferieHHbIMU Takke, ecnu ycTaBom oOLiecTBa
YCTaAHOBMEH MOPSAOK UX OMpefeneHus i MWHMMarnbHbIN pasMep AuBMAEHAad, B TOM 4ucre B
npoueHTax oT uYuctonm npubbinn obuiecTtBa. Pasmep AMBUAEHOA HE CUMTAETCHA OMpefeneHHbIM B
cny4yae, ecrnM B YycTaBe o0OLlecTBa yKasaH TOMbKO €ro MakcumarnbHbli pasmep. Brnagenbupb
NPUBUITETMPOBAHHbIX aKUWi, MO KOTOPbIM HEe OrnpefeneH pasmMep AMBUOEHOA, UMEKT MpaBo Ha
nonyyeHve OUBMAEHAOB HapaBHE M B paBHOM pasmepe C Bnagenbuamy OObIKHOBEHHbIX aKLWW.
Ecnn yctaBom oOLiecTBa nNpenycMoOTpeHbl NPUBUIErMPOBAHHbIE akuuu ABYX W Oonee Tunos, Mo
Ka)xgoMy M3 KOTOpbIX onpefeneH pasMep AMBWAEHOA, YCTaBOM 06LlecTBa AOMKHa ObiTb Takke
yCTaHOBIEHa OYepeHOCTb BhINMaThl AMBUOEHLAOB MO KAXOOMY U3 HUX, @ €cniv ycTaBoM obLiecTsa
npenycMoTpeHbl NPUBUIIETMPOBaHHbIE aKUMM OBYX M Ooree TWMOB, MO KaXAOMY W3 KOTOPbIX
onpegeneHa nNuMkBMAaUMOHHAs CTOMMOCTb, - OMepeaHOCTb BbIMMaTthl JIMKBUMAALWNOHHOW CTOMMOCTHU
Mo KaXgoMmy M3 HUX. YCTaBoM obLLIecTBa MOXET ObiTb YCTAaHOBMEHO, YTO HEBbLIMMAYEHHbLIA UMK He
MOMHOCTbIO BbIMMAYEHHbIM OMBUAEHO MO NPUBUNErMPOBAHHLIM aKUuMsIM OnpedeneHHoro Tuna,
pasmvep KOTOpPOro onpegeneH ycTaBOM, HaKamnnvMBaeTCs M BbINMadMBaeTcs He MNO3dHee CpOoKa,
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onpeaesieHHoro ycTaBoM (KyMyrnsiTUBHbIE MPUBUNErMpoBaHHble akumu). Ecnv yctaBom obliectsa
TaKOW CPOK He YCTaHOBIEH, MPYBUIErMPOBAHHbIE aKUUK KyMYATUBHBIMY He SIBMSIOTCS.

e ycTaBOM obulecTBa MOXeT OblTb MpefycMOTPeHa KOHBepTauusi NPUBUMNErMPOBAHHBIX aKLuMin
onpeneneHHoro Tvna B OObLIKHOBEHHbLIE aKUMWM WM NPUBUNErMPOBaHHbIE aKUMKM WHBIX TUMOB MO
TpeboBaHMIO aKUMOHEPOB - WX BragenbLeB WM KOHBEPTALMS BCEX akuUWi 3TOro Tuna B CPOK,
onpeneneHHbin yctaBoM obulectBa. B aTtom cnyvae yctaBom obuiecTBa OO rocygapCTBEHHOM
perncTpaumm BbiNyCKa KOHBEPTUMPYEMbIX NMPUBUIErMPOBAHHBLIX aKUMA OOIMKHbI ObiTb OnpeaeneHbl
NMOpsiAOK WX KOHBepTauuu, B TOM YMCIe KONMYECTBO, kaTeropusi (TUMN) akuui, B KOTOPblE€ OHWU
KOHBEPTUPYIOTCS, M WHbIE YCNOBUSA KOHBepTauun. WM3meHeHne ykasaHHbIX MOMOXEHUA YycTaBa
obuectea nocrne  pasMeleHns  NepBON  KOHBEPTUPYEMOW  MPUBUNETMPOBAHHOW  akuuu
COOTBETCTBYIOLLIErO BbiNyCka He pJonyckaetcd. KoHBepTauusi npuBMMErMpoBaHHbIX akuuin B
obnvraumMm u wuHble UeHHble Bymaru, 3a UCKMYeHMeM akuumi, He ponyckaetcsa. KoHeepTauus
NPUBUNETMPOBAHHbIX aKUMA B OOLIKHOBEHHbLIE aKUMW WM NMPUBUNETMPOBAHHbIE aKUMN WHbLIX TUMOB
Jonyckaetca TOMbKO B TOM Crny4ae, ecnu 3To NpeaycMOTpeHOo ycTaBoM obLiecTBa, a Takke npu
peopraHu3aumm obLiecTBa B COOTBETCTBMM C HacToswmMM PenepanbHbIM 3aKOHOM.

e  aKUMOHepbl - BriagenbLlbl NPUBUNErMPOBaHHbIX akuui y4acTByloT B 06LemM cobpaHum akumoHeposB ¢
npaBoOM rofoca npv peLleHun BOMPOCOB O peopraHM3aumv 1 nukemgauum obuiectsa, BONPOCOB,
nNpegycMoTpeHHbIX NyHKTOM 3 ctaTbn 7.2 u ctatben 92.1 3 «O6 akumoHepHbIx obliecTBaxy, a
Takke BOMPOCOB, pelleHMe MO KOTopbiM B cooTBeTcTBMM ¢ ®3 «O6 akumoHepHbIx obliecTBax»
NPMHUMaETCs eOMHOINacHO BCEMM  akuMoHepamMu obuwlectBa. AKUMOHEpbl - Bnagenbupl
NPMBWUMErMPOBaHHbLIX aKUMA ONpeAerneHHoro Tuna npuobpeTaroT NpaBo rofioca Mpu peLleHnn Ha
o6uem cobpaHum akLuMoHEpPOB BOMPOCOB O BHECEHNM M3MEHEHMI U OOMONTHEHMI B yCTaB 0bLLEeCTBa,
OorpaHM4YMBalOLLUX MpaBa akuMOHEepOB - BragenbLeB MNPUBWUIErMPOBAHHbLIX akuui 3Toro Tuna,
BKIIOYASA Crlyyan ONpefeneHuns Unn yBenuyeHus pasmepa gusBuaeHga u (unu) onpegeneHus unm
yBEMUYEHUS] JUKBMOALUMOHHOW CTOMMOCTW, BbIMNf@aynBaeMblX MO MNPUBUMErMPOBAHHLIM  aKUMSM
npegbiaylwen oyepean, NpegocTaBreHns akumoHepam - Bnagenbuam NpuBUNErMpoBaHHbIX akumm
MHOrO TWUMa MpPeuMyLlecTB B O4YepedHOCTVW BbiNfaThl AvBMAEHAA W (Mnu) NUKBMAALMOHHON
CTOMMOCTM aKL MK, MMb0 BHECEHMS NONOXEHUN 06 0OBSABNEHHbBIX NMPUBUIErMPOBAHHBLIX aKUUAX 3TOro
WNM WHOTO TWMa, pasMeLleHNe KOTOPbIX MOXEeT MpuMBECTU K (DaKTUYECKOMY YMEHbLUEHUIO
onpegeneHHoro yctasom obuiectBa pasmepa AvBugeHga u (Mnu) NUKBUOALMOHHOW CTOMMOCTM,
BbINfIa4MBaeMbIX MO MNPUBUMNETMPOBAHHLIM akKUMAM 3TOro Tuna. PelleHMe O BHECEHWM Takux
N3MEHEHWI 1 LOMOMHEHUA CHUTAETCSA NPUHATBLIM, €CIN 33 HEro OTAAHO HE MEHEE YEM TpU YETBEPTU
roflocoB aKUMOHEPOB - BMafenbLeB rOMoCyLWMX akuMi, MNpUHUMaLWmMX ydyactne B obuem
cobpaHnmM aKkUMOHEPOB, 3a MUCKITIOYEHNEM FOJIOCOB aKLMOHEPOB - BriagesbLeB NpUBUIErMPOBaHHbIX
aKkuui, npaBa MO KOTOPbIM OFPaHU4YMBAOTCA, M TPU YETBEPTM TOMOCOB BCEX AaKLMOHEPOB -
BMNafenbLeB NPUBMIENMPOBAHHbBIX aKLUMIA KaX40ro Tuna, npaea no KOTOpbIM OrpaHU4MBalTCs, €Crim
ONs NPUHATUS TakKoro pelleHns yCTaBoM obLlecTBa He YCTaHOBMeHO 6oMbluee 4YMCIo rofocoB
aKUMOHEpPOB.

e  aKUMOHEpbl - Bnafenblpbl MPUBUIENMPOBAHHbIX akUMI OonpederieHHoro Tuna npvobpeTaroT npaBo
rorioca npw pelleHun Ha obuiem cobpaHnm akunmoHepoB Bornpoca o6 obpalleHun ¢ 3asiBEHMEM O
MIUCTUHIE NN OEeNUCTUHIE NPUBUNErMPOBaHHbLIX akUUin 3TOro Tuna. YKasaHHOe pelueHne cyuTaeTcs
MPUHATBLIM MPU YCNOBUK, YTO 3@ HEro OTAAHO HE MeHee YeM TpU YeTBEepTM rofloCoB aKUMOHEPOB -
BNagenbueB rofocylwmux akumin, npuHUMarowmux yyactme B obwem cobpaHum akuumoHepoB, 3a
UCKIMIOYEHMEM TOSTOCOB aKLUMOHEpOB - BnadenbueB MPUMBUMIErMPOBAHHbIX akuui 3TOro Tmna, u Tpu
YeTBEpPTM FONIOCOB BCEX aKUMOHEpPOB - BnagerbLUeB MPUBMIErMPOBaHHbIX akUMiA 3TOro Tuna, ecnu
ONsl NPUHATUSA YKa3aHHOTO peLleHnst ycTaBoM obLLecTBa He YCTAHOBIEHO GorblUee YMCMO rofiocoB

aKLUMOHEPOB.
. aKUMOHepbl - BNnaaenblbl NpnBUnernpoBaHHbIX akuunm onpeaeneHHoro Tuna, pasmMmep ameungeHna no
KOTOpbIM oOnpegeneH B YycCTaBe obuwiectBa, 3a WCKIIOYEHMEM akumnoHepoB - BlagenbueB

KYMYNSTUBHbLIX TPUBUNErMPOBaHHbLIX akuWi, MMET NpaBo y4yacTBoBaTb B o6liemM cobpaHuu
aKUMOHepPOB C MpaBOM rofloca Mo BCEM BOMPOCaM €ro KoMMNeTeHUMW, HauvMHas ¢ cobpaHus,
creaylowero 3a rogosbiM 06LLIMM cobpaHMeM akLMOHEepOoB, Ha KOTOPOM HEe3aBMUCUMO OT MPUYMH He
OblNO MPUHATO pelleHne O BbinNnaTe AMBMOEHOOB WM GbiNO MPUHATO pELUeHWE O HenoJHOW
BbiNfiaTe AMBMOEHOOB MO NPUBUIETMPOBAHHLIM akuuMsM 3Toro Tuna. [paBo aKUMOoHepoB -
BrafenbLeB NpUBMIErMpoBaHHbIX akUMIM TAaKoro Tuna yyacteoBaTb B 06LEM COBpaHUK aKLMOHEPOB
npekpawaeTcss ¢ MOMEHTa MNepBoOi BbIMMaThl MO YyKa3aHHbIM akuWsM OMBUMOEHOOB B MOSHOM
pa3mepe. AKUMOHEpbl - Bradenblbl KYMYNSTUBHbLIX NMPUBUIIETVPOBAHHbLIX aKUUiA onpeneneHHoro
TMNa MMET MpaBO y4acTBOBaTb B 06LEM cOOpaHMM akUMOHEPOB C MPaBOM rorloca Mo BCEM
BOMPOCaM ero KOMMeTeHUuW, HaumMHas ¢ cobpaHus, CriegyroLero 3a rogosbiM o6WwyM cobpaHvem
aKUMOHEpOoB, Ha KOTOPOM HOJHKHO Oblno OblTb MPUHSITO pelleHne O Bbinnate Nno 3TUM akuusiM B
MOJSIHOM pa3Mepe HaKOMMEHHbIX AVBUAEHOOB, €ClM Takoe pelleHne He Bbifo NPUHATO unn Gbino
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MPUHATO pELLUEHME O HEeMosiHOM BbiNnaTe auBMaeHOoB. [1paBo akUMOHEpPOB - BRafesnbLeB
KYMYTNSITUBHBIX MPUBUIEMMPOBAHHBIX aKLMIA ONpeaeneHHoro Tmna y4actsoBaTb B obuiem cobpaHum
aKLUMOHEPOB MNpeKpalaeTcss C MOMEHTa BbIMfaTbl BCEX HAKOMMEHHbLIX MO yKa3aHHbIM aKuusim
ONBVAEHAOB B MOSIHOM pa3Mepe.

e yCTaBOM HenybnmyHoro obuiectBa Moryt ObiTb NpPegycMOTPeHbl OOWH WITM HECKONbKO TUMOB
NPUBUIETMPOBAHHbIX aKUMiA, MPeAoCTaBMAKWNX MOMMMO WM BMECTO npaB, NPeAyCMOTPEHHbIX
HaCTOSALEN cTaTbel, NpaBoO rofioca MO BCEM WM HEKOTOPLIM BOMpocam KOMMNeTeHumMu obliero
cobpaHusa akuMOHEepOB, B TOM 4UCIE€ NPU BO3HWKHOBEHWMM WM MpPEKpaLLeHUM OrnpeneneHHbIX
obcTosiTenbCcTB  (coBepweHne nmbo HecoBeplleHne o6LWeCTBOM WM ero  akumoHepamu
onpefeneHHbiX OEeNCTBUW, HaCTynneHue onpeaeneHHoro Ccpoka, NpuHAtTMe nmbo HenpuHatue
obwmm cobpaHnemM akuMOHEPOB WIM MHLIMW OpraHamu obLWecTBa ONpedeneHHbIX peLleHnn B
TeyeHVe OonpeaernieHHOro Cpoka, OTHyXAeHue akuunm obuwiectBa TpeTbMM fuuam C HapylleHuem
NnonoXeHu yctasa obLiecTBa O NpenMyLLECTBEHHOM MNpaBe MX NpuobpeTeHus unu o nonyyvyeHum
cornacusi akLMoHepoB obLLeCcTBa Ha NX OTYYXAEHUE U MHble 0BCTOATENBLCTBA), NPENMYLLECTBEHHOE
npaBo NprMobpeTeHns pasmellaeMbix 0OLECTBOM akLMi onpeaeneHHbIX KaTeropu (TUMoB) U UHbIEe
AononHuUTeNbHble Npaea. MNMonoXeHns o NPUBUNETNMPOBAHHBLIX aKUMAX C YKa3aHHbIMU MpaBamMu MoryT
ObITb NPegycMOTPEHbI YCTaBOM HenyonuyHoro obLiecTBa Npu ero yvypexaeHuu nMbo BHECEHbl B
yCTaB WM WUCKIIOYEHbI M3 HEro Mo pPeLleHnto, NpUHATOMY oblwmMm cobpaHuMeM akKuMOHEepPOoB
€[MHOrMacHoO BCEMMW akumoHepamu obulecTBa. YKasaHHble MOMIoKEHUs1 ycTaBa HenybnuyHoro
obuwectBa MOryT ObiTb M3MEHEHbl MO pPELUEeHWUto, MPUHATOMY oOWuM cobpaHneM aKUuMOHepOoB
€0MHOIMacHO BCEMW aKuMoHepaMn - BragenbuaMy Takux MpPUBUIETNPOBAHHbBIX aKUun 1
OOMbLMHCTBOM B TPM YETBEPTU TOMOCOB aKLUMOHEPOB - BNadeNbLeB WHbIX FOMOCYHOLUMX aKUuWK,
NPMHUMAaOLWKNX y4acTme B obLem cobpaHnm akUMOHEPOB.

Takum obpasom, npu NpoBeAeHUN HACTOSALEN OLUEeHKM CTOMMOCTb OObEeKTa OLEeHKU onpeaensnach
UCXOAA U3 YCIOBUA TMONMHOro nepexopga MNpaB COOCTBEHHOCTM Ha OOBLEKT MpPU OTUYYXKAEHUMU
nocrniegHero Ha OTKPbITOM PbIHKe.

2.3. O6wan uHhopmaumsa 06 o6 bLEKTe OLIeHKU

MHdopmaums o CTPYKTYPE YCTaBHOIO (CKIago4YHOro) kanutana

CefneHust 0 CTPYKType ycTaBHoro kanutana O6LiecTBa No COCTOSIHUIO Ha AaTy OLEHKU NpeacTaBreHbl B
Tabn. 2.

Ta6bnuua 2.
CBeAeHMﬂ O CTPYKType yCTaBHOro Kanutana OGLI.I,GCTBa
HanmeHoBaHue 3HauyeHue
nokasarens nokasarens
O6bLiee KonM4ecTBO akuuii 171 800 wr.
HoMuHanbHasi CTOMMOCTb OAHOW LieHHON Gymarun 3940 py6.
Pa3mep ycTaBHoro kanvutana 676 892 000 py6.

Uemoyruk: 1. [JaHHble, npedocmasneHHble 3aKka34quKom.
MHdopmMaLms o CTPYKTYpe pacnpegeneHnst yctaBHoOro (Ckfiago4YHoro) kanurtana

CBefieHNs 0 CTPYKType pacnpegeneHusl ycTaBHOro (cknagoyHoro)kanutana OGLUuecTBa No COCTOSIHUIO Ha
[aTy oLUeHKW npeAcTaBreHbl B Tabn. 3.

Ta6nuua 3.
CBefileHUs O CTPYKType pacnpeferneHusa ycTaBHoro(cknagovHoro) kanutana O6wectBa
Mo COCTOSIHMIO Ha JaTy OLeHKMU

- BenuuuHa gonu
Y4yacTHUKM KonuyectBO akuum, wr. 0
B YCTaBHOM Kanutane, %

BnagenbLpbl MHBECTULMOHHBIX NaéB 3aKpbITOro NaeBoro MHBECTULIMOHHOIO
- . 171 800 100
doHAa cmellaHHbIx nHBecTuumin «PBM Pycckuin TpaH3ut»

UcmoyHuk: [JaHHble, npedocmasneHHble 3aKka3quKoMm.
MHdbopmaums o npaBax, NpegyCMOTPEHHbIX yYpeanTenbHbiMu gokymeHTamm O6uecTea
MpaBa yypegutenenm  (COBCTBEHHMKOB), MPEOYCMOTPEHHbIE  yYypeauTemnbHbIMU  OOKYMEHTaMmMu,
COOTBETCTBYIOT MpaBam akunoHepoB cornacHo @3 «O6 akumMoHepHbIX obLecTBax».
CornacHo ®epnepanbHoMy 3akoHy «OO0 akumoHepHbIX obwiecTtBax» oT 26.12.1995 r.Ne208-®3 no mepe
YBENMYEHU NakeTa akuum WX Bragernel noflydaeT Te WU MHble OOMNOMHUTENbHbIE MPENMYLLLECTBA,
KOTOpbl€ MOBbIWAT CTOMMOCTb MakeTa, T.€. Hapagy C KONMYECTBEHHBbIM MPEUMYLLLECTBOM, MOSIBIISKOTCSA
topuguyeckme NpenmyLLecTea, a UMeHHO:

e 1 aKuusa - faéT npaBo yyacTeoBaTb B pabote O6uero cobpaHus (ct. 59 3akoHa 06 AO).

o 1% akumm - 0aéT NpaBo:- 03HAKOMMUTLCS CO CMUCKOM ML, MMEIOLLMX MpaBo Ha yvactue B Obwem

cobpaHum AkumoHepoB (n. 4 cT. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa cBegeHus o6
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UMeHax BnagenbLeB (HaMMEHOBaHKMS), a TakKe O KONMYecTBe, kaTteropun (TUne) n HoMUHaIbHOWM
CTOMMOCTW MpuHadnexawmx UM akuwi;- Ha obpaweHve B cyg € uckoM K uneHy Coseta
avpektopoB (HabntogatenbHoro coseta) OOwecTBa, eQNHONMUYHOMY MCMOSTHUTENBHOMY OpraHy
ObwectBa (OupekTopy, ['eHepanbHOMY OWPEKTOPY), YNeHy KOMfernanbHOro MCMNOMHUTENBHOMO
opraHa O6uwectBa ([NpaBneHve, [upekuus), a paBHO K YNpaBndAlLWEW oOpraHusauum wnm
Ynpasnsowemy 0 BO3MELLEHUW YObITKOB B cnyvae, npeaycMoTpeHHoMm n. 2 ¢T. 71 3akoHa 06 AO
(n. 5 cT. 71 3akoHa 06 AO);

e 2 % aKkuummn - JalT MpaBo:- BHECTM NPEANoXeHNs B NOBECTKY AHA rogoBoro O6uwero cobpaHus
AkumoHepoB (ct. 53 3akoHa 06 AO);- BbigBuratb kaHgmgatoB B COBET [AMPEKTOPOB
(HabniopaTtenbHbli COBET), KOMMerManbHbli UCNOMHUTENBHBLIN OpraH, PEBU3SMOHHYI0 KOMUCCUIO,
cyeTHylo komuccuio O6wecTBa;- npepgnaratb KaHgugata Ha  AOMMKHOCTb  €4MHOSNIMYHOTO
NCMNONMHUTENBHOrO OpraHa;- npegnaratb OPMYySIMPOBKM PeELLEHMS MO NpeararaeMbiM BONpOCcaMm;-
BblaBUrate kKaHaugatoB B CoBeT aupektopoB (HabGniogatenbHbli coBeT) Ans mM3bpaHus
KyMYNSATUBHBIM FOfTOCOBaHMEM Ha BHeovepeaHoMm O6uwem cobpaHun AKLUMOHEPOB B criydae, ecnv
NoBeCcTKa OHS COAEPXUT 3TOT BOMNPOC.

e 10 % akuum - galoT NpaBo:- TpeboBaTb co3biBa BHeovepeaHoro O6uero cobpaHns AKLMOHEPOB
(n. 1 ct. 55 3akoHa 06 AOQO);- npoBepkn (peBu3un) HUHAHCOBO-XO3ANCTBEHHON OEATENbHOCTU
O6uwectBa (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akumm - rapaHTUpylOT NpoBedeHWe cBoero npeactaBuTenss B CoBeT [OUPEKTOPOB
(HabnopgatenbHbli coBeT).[Ina oTkpbiToro O6uwiectBa ¢ 4ucrnom AKUMOHEPOB - BnajenbLeB
OBLIKHOBEHHBIX M MHbIX ronocylowmx akunn ObwectBa 6onee 1 000 KONMYECTBEHHbLIN COCTaB
Coseta gupektopoB (HabniogatenbHoro coseta) ObLiecTBa He MOXeT OblTb MeHee 7 YneHoB, a
ans ObwecTtBa ¢ Yicnom AKLUMOHEPOB - BriafernbLeB OObIKHOBEHHBIX U MHbBIX FOSOCYIOLLMX aKLMI
obuectBa 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AO).Takum ob6pa3oM, B MEPBOM
cnyyae gnsa nposeneHus B CoseT gupekTopoB (HabniogatenbHbIN COBET) CBOEro NpeacTaBUTens
AkumoHep gormkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopom - 100 : 9 = 11,1 %.

o 25 % + 1 akumsa - nossonswT:1) GnokupoBaTb BOMPOCHI, AN peELLUEeHUs KOTopbIXx TpebyeTtca
kBanudpuuuposaHHoe OGonbWKMHCTBO (3/4):- BHECeHWe W3MEHEeHMW W [OOMoNHeHuMs B YcTaBs
O6uwecTtBa unu ytBepxaeHne Ycrtasa ObLuiectsa B HOBOW pedakumm;- peopraHmsaumsa ObwecTtsa;-
nukBnpgauua  ObwecTtBa, HasHayeHue  JIMKBUOAUMOHHOW  KOMUCCUM U yTBEPXKAEHME
NMPOMEXYTOYHOIO M OKOHYaTENbHOro FNMKBUMOALMOHHOrO GanaHcoB;- onpedeneHne Konu4ecTsa,
HOMWHanNbLHON CTOMMOCTM, KaTeropum (Tuna) OOBLABMEHHbLIX akuMn U npas, NPegocTaBhAseMbIX
3TMMK akumamu;- npuobpeteHne OBLLECTBOM pa3MELLEHHBLIX akUuUi B Cny4vasx, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpecTn NpaBo AOCTyna K AOKYMEHTam
ByxranTepckoro yyeta U NpoToKonam 3acedaHuin KonnernanbHOro UCNONHMTENbHOrO opraHa.

e 30 % akumMi - npegocTaBNAlT BO3MOXHOCTb WMETb KBOPYM MpyM MOBTOPHOM CcOGpaHum
AKUMOHEPOB, CO3BaHHOIO B3aMeH HecocrtosBwerocs. Ecnu AkumoHepoB 6Gonee 500 Thicsau
YctaBom O6LiecTBa MOXeET ObITb MPeayCMOTPEH M MeHbLUMI KBOpyM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akumsa:- onpegensaloT Hanuume kBopyma O6wero cobpaHus AKLMOHEpOB;-
obecneumnBaloT NoYTU nomnHoe ynpasneHne OBLWEeCTBOM, 3a UCKITIOYEHNEM BOMPOCOB TpebytoLmx
kBanuuunposaHHoro GonblmnHcTBa. OgHaKO Npu OnNpeaenéHHbIX YCOBUSX MOTYT pellaTtbes U
3Tm Bonpocsl. Ecnn Ha O6wee cobpaHne sisunocb 70 % AkunoHepoB, TO Brnageney 52, 5 % akuun
uveet KBanuduuupoBaHHoe OOMbLLIMHCTBO, Tak Kak KBannuumpoBaHHOE OBONbLUNMHCTBO
onpegensieTcs oT AKLMOHEPOB - BNagerbLeB 0ObIKHOBEHHbIX FONMOCYHOLMX akumMi, NPUHUMaLOLLNX
yyacTtue B O6uem cobpaHum (n. 4 cT. 49 3akoHa 06 AO).

e 75 % + 1 akumaA - nonHoe, GesycrnoBHoe u Ge3pasgencHoe ynpaenenne OO6ulecTtBom. [atoT
npaBo:- pasmellaTb akuMuM MOCPEeACTBOM 3aKpbITOM MOAMUCKM;- pa3MellaTb MO OTKPbITOW
noanucke akuum, coctaensiowme bonee 25 % OT paHee pas3MeLLEHHbIX OObIKHOBEHHbLIX aKLWiA;-
NpuMHUMaThL pelleHne o npuobpeTteHnn OBLLECTBOM COOCTBEHHBLIX aKkUW;- BHOCUTb U3MEHEHUS U
pononHeHusa B YctaB ObLwecTBa;- yTBepxaaTh YctaB OOLecTBa B HOBOW pedakumm;- NpMHMMaTh
pelweHns O peopraHusaunm n nukengaummn O6LwecTBa;- onpedensiTb KONMYeCTBO OOBbABMEHHbIX
aKUMI, UX HOMUHaIBbHYIO CTOMMOCTb, KaTeroputo (Tvn) U Npaea, NPeaoCTaBNsEMbIE UMMU.

e 100% akumm - JaloT nNpaBo NpuMHUMaThL Nobble pelleHust 6e3 cobniogeHns CPOKOB CO3biBa U
npoBeaeHuss Obwero cobpaHns AKLMOHEPOB.

Nudopmauus o pacnpegenenum npubbinm Obuiectea

O6LLeCTBO He OCYLLECTBNANO BbINNaTy AMBUAEHAOB B PETPOCNEKTUBHOM Nepuoae.
CBefieHNs 0 HanNU4MM 1 YCNoBKUAX KOPNOPaTUBHOIO 10TOBOPa

CornacHo gaHHbIx 3akasduymka OBLwecTBO HE MMEeeT KOPNOPaTMBHOIO JOrOBOpPA.
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2.4. Unhopmauus, xapakTepusyowasa aeaTerbHOCTb OpraHusaumm

MHdopmaumsa o cosgaHumn busHeca

AkLMOHepHoe 0blwecTBo «KanuTtanbHble VHBeCcTMLMM» 3apernctpupoBaHo B EgvMHOM rocynapCTBEHHOM
peectpe topugnyeckux nuy 27.05.2014 r. 3a OCHOBHbIM roCyAapCTBEHHbIM perncTpaumMoHHbLIM HOMEPOM
1147746596612.

Yupegutenem  O6uwectBa  aABngetca  AkumMoHepHoe — obwectBo  YnpaBnswowass — KOMMaHus
«PBM Kanutan», [.Y. 3akpbiToro naeBoro WHBECTULMOHHOIO (QOHOA CMELLUaHHbIX WHBECTULNN
«PBM Pycckuin TpaHauT» u [1.Y. 3akpbiTOro naeBoro MHBECTULMOHHOIO dOHAA CMeLUaHHbIX MHBECTULIIA
«PBM KanutanbHbi».

MHdopmaLums o pa3Butumn busHeca

B cootBetctBuM ¢ kogom OKB3[] — 64.99.1, ocHOBHbiM BuAoM pedtenbHocTn AO «KanuTtanbHble
MHBecTuuumn» aBnseTca BNOXeHNs B LeHHble Bymaru.

OG6LLecTBO Takke BNpaBe OCyLeCcTBNATL Ntobble BUAbI EATENbHOCTM, HE 3anpeLleHHble 3aKkOHOM, B TOM
yucne:

e  KanMUTasrioBrOXeHMS1 B COOCTBEHHOCTb;

e  KOHCYNbTMPOBaHME NO BONPOCaM KOMMEPYECKOWN AESATENbHOCTU U yNpaBrieHuns:;

e VHble BMObl 0EATENBHOCTU, HE 3anpeLleHHble 3akoHoaaTenbcTBom Poccuiickon ®epepauuun.
Ycnoeust dyHKLIMOHMPOBaHUS BusHeca

YcnoBusi yHKLUMOHMPOBaHUS GuaHeca onpenensoTcs BUOOM SKOHOMMYecKon aestenbHocTu O6LuecTea.
OueHunBaemoe O6uwecTtBo MmeeT OKB3/ 64.99.1 — KanuTanoBnoXeHusl B LeHHble Bymaru.

MHdopmaums o npoaykumnmn, pabotax, yenyrax ObuwecTtsa

B ykasaHHom peTpocnektnBHom nepuoge AO «KanutanbHble MIHBECTULMWY OCYLLECTBRSET AEATENbHOCTb
B cooTBeTcTBUN OKBO[] 64.99.1 — KanuTanoBMOXeHUS B LIEHHblE Oymaru.

2.5. ®uHaHcoBas nHdgopmauus

2.5.1. AHanu3 ¢pmHaHCOBbIX pe3ynbTaToB O6LecTBa

AHanua (bI/IHaHCOBbIX pe3ynbTaTtoB ObuwecTea npon3BoaAnNTCA CO criegyroummMmm uenamu:

e YCTAHOBWTb XapakTep WU3MEHEHMWsI BanoBoW Bbipydkn O6LiecTBa B PETPOCNEKTUBHOM nepuoae u
nccnegoBaTb GAKTOPbI, BAMSIOWME HA N3BMEHEHUE YKa3aHHOro nokasarens;

e  YCTaAHOBUTb AUHAMWKY U3MEHeHUs Npubbiny OT npodax (npubbinu ot peanusauum - Sales Margin) n
nccrnegosaTb PAKTOPbI, BAMSOLLME Ha YKa3aHHbIN NnokasaTenb;

e  YCTaAHOBUTb OUHAMWKY M3MEHeHUs npubbinu Ao HanoroobnoxeHus (EBIT) n nccnegosatb haktopsl,
BMMSIOLLME Ha YKa3aHHbIN nokasaTensb;

. caenaTtb BbiBOAbl O BO3MOXHOCTM WMCNOJ1b30OBaHUA [OaHHbIX PETPOCNEeKTUMBHOro nepuoga Ansa
pelweHna 3aga4vm nporHo3npoBaHnA NepCcnekTUBHbIX AeHEeXHbIX NOTOKOB.

I'Ip|/| nposeaeHunn HaCTOSILLIEN OLIEHKN B Ka4eCTBe MCXOAHbIX OaHHbIX AN obliero aHanusa (*)VIHaHCOBbIX
pe3ynbTaTtoB UCNOJ1b30BallUCb cleaywne NCXoAHble JaHHbIe!

e [OaHHble Gyxrantepckoro yyeta (Popma Ne 2 «OT4yeT 0 PbUHAHCOBBLIX pe3yrnbTatax») 3a nepuopg C
2015 r. Ha 30.09.2023 r.;

e pacwudpoBka goxonos n pacxogos O6uwecTtea 3a nepuog ¢ 31.12.2015 r. no 30.09.2023 r.
NcTopuryecknin oTyeT 0 pMHAHCOBBIX pe3ynbTaTax NpefcTaBreH B Tadn. 4.

Ta6bnuua 4.
UcTopuyecknn otyeT o huHaHcoBbIx pesynbrtatax AO «KanutanbHblie MHBecTMUMMY (ThIC. PY6.)

I e e o e e e e e
Bbipy4ka om peanusayuu 237 869 255175 266 154 120 004 0 0 2363877 0 0
CebectoumocTb -128 869 -179 466 -166 844 -131 908 0 0 -2 348 012 0 0
Banoeas npubbinb 109 000 75 709 99310 -11 904 0 0 15 865 0 0
Kommepueckue pacxogb! 0 0 0 0 0 0 0 0 0
YnpasneHyeckue pacxoabl -3150 -2919 -3549 -2 366 -1378 -1273 -1339 -2 415 -1813
gggg:)’,’("’ (y6bimox) om 105 850 72790 95 761 -14 270 -1378 1273 14526 2415 -1813
MpoueHTbI K NonyyYeHuno 12 575 1761 4 095 0 0 0 0 0 0
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9 b
HaumeHoBaHue nokasatenen 2016 rop 2017 rop 2018 rog* 2019 rop 2020 roa mee
2023 ropa

MpoueHTbl kK ynnate -108 038 -98 380 -84 735 42 230 95 454 45 436 41 000 45 993 6229
Poxopel ot yuacTus 8 Apyrux 0 0 0 -34013 0 0 -10 603 -101 0
opraHmsaumax

Mpouvre goxoasbl 5697 2 177 2979017 1586 651 0 695 575 1943 095 0
Mpouve pacxoapl -52 418 -13 786 -43 150 -3078349  -1467 553 -27 -655 314 -1 816 465 -15
MpuGbines (yGeimor) 6o -36 334 -37 613 -27 852 105385 213174 44136 85 184 170 107 4401
Has102006/10)KeHUsT

TekyLunit Hanor Ha npubkInb 0 0 0 0 -21382 -4 415 -16 128 -34 022 -875
OTroXeHHble Hanorosble 0 0 0 0 0 0 0 1 5
obsasaTtenscTea

OTNOXeHHbIE HanoroBble akTUBbI 6 887 7444 5529 3337 -21 384 -4 413 0 0 0
Mpoyee 0 0 0 0 0 -1 -1 -46 0
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307 69 054 136 038 3521

UcmoyHuk: JaHHble, npedocmasneHHble 3aka3qukom.
* - @aHHble o umozam 2018 2o0a npedcmasrieHbl ¢ y4emom KOpPeKkmupo8okK, ompaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. OGLWECTBO HEe BENO OCHOBHOW AeATENbHOCTWM (OTCYTCTBYHOT [AOXOAbl OT OCHOBHOW
OesATenbHocTn), TO Ha OCHOBE MpeAcCTaBfieHHbIX B Tabn. 5 paHHbIX  Obin cdopmmpoBaH
CKOMMWUIMPOBAHHBIN UCTOPUYECKUA OTYeT O (uHaHCOBbIX pe3ynbTatax OO6wecTBa, 3a nepuop C
31.12.2015 r. no 30.09.2023 r.
CKOMMMAMPOBaHHbIN NCTOPUYECKUI OTYET O PMHAHCOBLIX pe3ynbTaTax ObLecTBa 3a ykasaHHbIN nepuog,
npeactaeneH B Tabn. 5. CpaBHUTenbHbIE POPMbI (BEPTUKANbHAA 1 rOpU3oHTanbHas) CKOMMMIMPOBAHHOIO
NCTOPUYECKOro oTHeTa 0 hMHaAHCOBbLIX pesynbTaTtax ObLecTBa npeacTaBneHbl B Tabn. 6 n Tabn. 7.
Ta6bnwuua 5.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTYET O (PMHAHCOBbLIX pe3ynbTaTax
AO «KanutanbHble MHBecTMUUMY, (TbIC. py6.)

9 mec.
HaumeHoBaHue nokasatenen 2015 ron 2016 ron 2017 ron 2018 rog 2019 rog 2020 ron 2021 ron 2022 ron 202:rona
Bbipyuka (Sales) 237 869 255 175 266 154 120 004 0 0 2363877 0 0
Cebecronmocts peansaumm (6e3 63507  -104798 88227  -92104 0 0 2348 012 0 0
amopTusauum)
Banoeas npubbinb (Gross margin) 174 362 150 377 177 927 27 900 0 0 15 865 0 0

Kommepueckue 1 obedrpMeHHbie

-3150 2919 -3549 -2.366 -1378 -1273 -1339 -2 415 -1813
(ynpaBneHyeckue) pacxoapl

Mpouve pnoxoabl/pacxoasl (HETTO) 0 0 0 0 0 0 0 0 0
Z’;ggi:’)”” om peanusayuu (Sales 171212 147458 174378 25534 -1378 -1273 14526 2415 -1813
(Tl’;‘;‘;g;e EHBpeanua. AOXoAe! pacxonk! 46721  -13784 42973  -99332 119098 27 40261 126630 -15
IMpubbins do Hanozoe, Nnpoy. u

amopmusatus (EBITDA) 124491 133674 131405 73798 117720 -1300 54787 124215  -1828
AmopTusauus -65 362 -74 668 -78 617 -39 804 0 0 0 0 0
OnepauuoHHas mapxa (EBIT) 59129 59 006 52 788 -113 602 117 720 -1 300 54787 124 215 -1828
MpOLEHTBI K ynnare 108038 98380  -84735  -34013 0 0 -10 603 -101 0
MPOLIEHTBI K NOMy4eHIio 12575 1761 4095 42 230 95 454 45 436 41000 45 993 6229
,D,OXO,CII:I OT y4acTusa B Apyrux 0 0 0 0 0 0 0 0 0
opraHusauusax

?,':PE;'%”’”” 9o Hanozo06noNeHus 36334 -37613  -27852  -105385 213174 44136 85184 170107 4401
Harnor Ha npuGeinb u aranornixsie 6887 7444 5529 3337 42766 8820  -16129  -34069 -880
nnaTexu

Yucmas npu6bis 29447 30169 22323  -102048 170408 35307 69055 136038 3521

UcmoynHuk: 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacdemsl OueHuwuKa.

Ta6nuua 6.
CKOMNUNUPOBaHHbLIN UCTOPUYECKUM OTYET O PpMHAHCOBLIX pe3dynbTtaTtax AO «KanutanbHble UHBecTMLUMNY,
(BepTUKanbHasa cpaBHUTeNbHas popma)

HanmeHoBaHue nokasatenen roa | 2022 rop ZOZ:(::.;Ja
Bbipyuyka (Sales) 100,0% 100,0% 100,0% 100,0% n/a n/a 100,0% n/a n/a
CebecTonmocTb peanu3aumu (6e3 amopTuaauum) -26,7% -41,1% -33,1% -76,8% n/a n/a -99,3% n/a n/a
Banoeas npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a 0,7% n/a n/a

Kommepyeckue n ob6LedrpmerHbie

- 0/ - 0, - 0/ - 0, - 0,
(ynpaBrenveckie) pacxozbl 1,3% 1,1% 1,3% 2,0% n/a n/a 0,1% n/a n/a
Mpoune goxoabl/pacxoabl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpu6bbine om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a 0,6% n/a n/a
Mpoyne BHepeanua. 4OXOAbl pacxofbl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a 1,7% n/a n/a
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9 mec.
2023 roga

HaumeHoBaHue nokasaTtenen 2015 roa | 2016 roa | 2017 roa | 2018 roa | 2019 roa | 2020 rog | 2021 roa | 2022 ron

IMpu6binb do Hanozos, npoy. u

amopmusauus (EBITDA) 52,3% 52,4% 49,4% -61,5% n/a n/a 2,3% n/a n/a
AwmopTuzauus -27,5% -29,3% -29,5% -33,2% n/a n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a 2,3% n/a n/a
MpoueHTsI kK ynnate -45,4% -38,6% -31,8% -28,3% n/a n/a -0,4% n/a n/a
MpouEeHTbI K Mony4YeHuo 5,3% 0,7% 1,5% 35,2% n/a n/a 1,7% n/a n/a
[oxoapl OT y4acTus B Apyrux opraHusaumnsax n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpu6binb 0o HanozoobnoxeHusi (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a 3,6% n/a n/a
Hanor Ha npubbinb 1 aHanornyHble nnaTexm 2,9% 2,9% 2,1% 2,8% n/a n/a -0,7% n/a n/a
Yucmas npubbinb -12,4% -11,8% -8,4% -85,0% n/a n/a 2,9% n/a n/a

Ucmoynuk: 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacdemsl OueHuwuKa.

Tabnwuua 7.
CKoOMNUNUPOBaHHbLIN UCTOPUYECKUM OTYET O PpMHAHCOBLIX pe3ynbTtaTtax AO «KanutanbHble UHBecTMLMMY,
(ropusoHTanbHas cpasHuTenbHasa ¢opma)

9 mec.
HaumeHoBaHue nokasatenewn 2015 rop | 2016 rop | 2017 roa | 2018 roa | 2019 roa | 2020 roa, | 2021 rop, | 2022 ron 2023 ropa
Bbipyuka (Sales) n/a 7,3% 4,3% -54,9% -100,0% n/a n/a -100,0% n/a
CebecToumocTb peanusaumm (6e3 amopTusaLmm) n/a 65,0% -15,8% -0,1% -100,0% n/a n/a -100,0% n/a
Banoeas npubbinb (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a n/a -100,0% n/a

Kommepyeckue n obLiedrpmerHbie

(ynpasnenyeckvie) pacxoas! n/a -7,3% 21,6% -33,3% 41,8% -7,6% 5,2% 80,4% -24,9%
Mpouve poxopbl/pacxombl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a

lMpu6bbine om peanu3ayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6% -1241,1%  -116,6% -24,9%
Mpoune BHepeanu3. 4OXoAbl pacxoabl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0% -149214,8%  214,5%  -100,0%
&”B“I%’Z;’ 90 Hanozoe, Ipoy. u amopmusayus n/a 7,4% 1,7% -157,9% 259,5% -101,1%  -43144%  126,7%  -101,5%
AmopTu3aLus n/a 14,2% 5,3% -46,7% 100,0% n/a n/a n/a n/a

OnepayuoHHas mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1% -4314,4% 126,7% -101,5%
MpoueHTh! K ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a n/a -99,0% -100,0%
MpoueHTbI K NomnyyeHnio n/a -86,0% 132,5% 931,3% 126,0% -52,4% -9,8% 12,2% -86,5%
[oxofpl OT y4acTus B APYrux opraHuaumnsax n/a n/a n/a n/a n/a n/a n/a n/a n/a

Mpu6bbine do HanozoobnoxeHus (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3% 93,0% 99,7% -97,4%
Hanor Ha npubbinb 1 aHanorM4HbIe NnaTexmu n/a 8,1% -25,7% -39,6% 1381,6% -79,4% 82,7% 111,2% -97,4%
Yucmas npubbine n/a -2,5% 26,0% -357,1% 267,0% -79,3% 95,6% 97,0% -97,4%

HemoyHuk: 1. JaHHble, npedocmasneHHble 3akasqyukom. 2. Pacyemsl OueHwuka

B obwem cny4yae MOXHO BbloennTb creaywune BapuaHTbl M3MEHeHUA (bl/lHaHCOBbIX pes3ynbTaTtoB
06Ll.l,eCTBaZ POCT; CHWXeHWe; pa3HoHanpaBrieHHad AOWHaMKKa (C Hannymem unn OTCyTCTBMEM YETKON
nepuoamnsauunm pOCTa/CHVI)KeHI/IFI I'IOKa3aTeﬂFI).

1. WccnepoBaHue OvHaMUKM M3MEHEHUS BanoBow Bblpydku O6LlecTBa B peTpOCNEKTMBHOM MNepuoge u
aKkTopOoB, BAUAIOLLNX HA N3MEHEHMWE YKa3aHHOIo Nokasartens.

B nepvog ¢ 2015 r. no 2017 r. guHaMMKa paccmMaTpuBaemMoro nokasartens umena TeHAEHLUMIO K pocTy, B
JanbHenwemM OTMeYaeTCs CHWXKEHWe paccmaTpuBaemoro nokasatens. Mo wtoram 2019 r., 2020 r.,
BanoBasi Bblpydka OTcyTcTByeT. [lo mutoram 2021 r. y oueHuBaemoro obuiecTBa MMeeTCcs Bbipyyka B
pa3mepe 2 363 877 Tbic. py6. Mo utoram 2022 r. n 9 mec. 2023 r. Bbipy4yka OTCYTCTBYET.

2. iccneposaHvie AvHaMWKW M3MeHeHus npubbinv oT npogak (mpubbinu oT peanusaumu - Sales Margin) u
daKkTopOoB, BANAIOLWNX HA YKa3aHHbIW NoKasaTenb.

AHanu3 npeacTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 7) MnokasbiBaeT, YTO W3MeHeHwe npubbinu oT
peanusaumn (Sales Margin) O6wecTBa B pPeTPOCNEKTMBHOM Mepuoge, UMeeT pasHOHarpaBliEHHYHO
AnHamuky. B peTpocnekTMBHOM nepuoge npubbinb oT peanu3dauun (Sales Margin) (cm. Tabn. 5) 6bina kak
NOMNOXMWTENbHOW, Tak W OTpuUATenbHOW, YTO CBUOETENbCTBYET O HEeCTabunbHOCTU AeATenbHOCTU
oueHnBaemoro ObuiecTBa.

3. NccnegoBaHve AMHAMUKN M3MEHEeHUs npubbinu Ao HanorootnoxeHus (EBIT) n dakropoB, BAUSOLLMX
Ha yKa3aHHbIN nokasaTtensb.

AHanu3 npeacTaBneHHbIX BbiWe AaHHbIX (CM. Tabn. 7) nokasblBaeT, YTO W3MEHeHue npubbinu Ao
Hanoroobnoxexusa (EBIT) O6wectBa B peTpoOCNEKTUBHOM Nepuode, MMeeT pasHOHanpaBreHHYo
anHamuky. o 2019 roga npubbinb o Hanoroobnoxexus (EBT) otpuuarensHas, no utoram 2019-2022 rr.
n 9 mec. 2023 r. - noNoXxuTensHas.
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4. WccnepoBaHne BO3MOXHOCTU WMCMOMb30BaHUSA [aHHbIX PETPOCNEKTMBHOIO nepuoda Ans pelleHus
3a4a4u NporH03npoBaHnA NepcrnekTUBHbIX AEeHEXHbIX MOTOKOB.

AHanua npeacrtaBneHHblX AOaHHbIX MOKa3blBaeT, YTO pPEeTPOCNEeKTUBHbIE [OaHHble WCMNOJSb30BaTb AnA
peweHna 3agayvn nporHo3npoBaHMA NepCcnekTUBHbIX AEHEXHbIX NMOTOKOB HE NpeacTaBlid€TCA BO3MOXHbIM
B CUny CyweCTBEHHOIro USMeHeHnda anHaMmnkm goxogoB U pacxoaos.

2.5.2. AHanus CTPyKTypbl aKTUBOB U obsA3aTenbcTB ObLecTBa

AHanu3 CTpykTypbl akTMBOB U 0b6a3aTenscTB O6LecTBa Npon3BoaUTCS CO CMEAYIOLWUMN LIENSAMMU:

e YCTAHOBWTbL XapakTep uameHeHusi BantoTbl 6anaHca O6LecTBa B peTpOCNEKTUBHOM Nepuoae;

e  YCTAHOBWUTbL XapaKkTep U3MEHEHUsI CTPYKTYPbl MICTOYHUKOB (hOPMUPOBAHNSI aKTMBOB;

e  YCTAHOBWUTbL XapaKkTep U3MEHEHUsI CTPYKTYpbl akTneoB OOLLecTBa;

e YCTaAHOBUTb NepeyeHb akTMBOB 1 06sa3aTenbcTB ObLiecTBa Ha 4aTy OLIEHKN.
Mpu NpoBeAeHUN HACTOSALLEN OLIEHKM B KAa4eCTBE MCXOAHbIX OaHHbIX A5s obwero aHannsa (OUHAHCOBbIX
pe3ynbTaToB NCMOSb30BaNuCh CreaylLne NCXOOHbIE AaHHbIE!

e [OaHHble OyxranTtepckoro y4yeTa (Popma Ne 1 «byxrantepckuii 6anaHc») 3a nepuog ¢ 31.12.2015 r.

no 30.09.2023 .

Uctopuuecknin 6anaHc 1 cpaBHuTenbHas dopma mctopudeckoro 6anaHca npeacTtaBneHbl B Tabn. 8 u
Tabn. 9 coOTBETCTBEHHO.

Tabnuua 8.

Uctopuueckun 6anaHc AO «KanutanbHble UHBecTULUMNY, ThbIC. PY6.
31.12.2015 1. | 31.12.2016 1. | 31.12.2017 . | 31.12.2018 r.*[ 31.12. 2019 .| 31.12.2020 . 31.12.2022 1. | 30.09.2023 r.
HemaTtepuanbHble akTvBbl 0 0 0 0 0 0 0 0 0
Pe3synbTaThl UIccneaoBaHuii 1 0 0 0 0 0 0 0 0 0
paspaboTok
HeMaTepMaﬂbele NnouckoBble 0 0 0 0 0 0 0 0 0
aKTuBbI
MaTeleaJ'leble NouncKoBble 0 0 0 0 0 0 0 0 0
aKTuBbI
OCHOBHblE cpeacrtea 582 393 313 0 0 0 0 0 0
HoxopHble BOXeHUS B MAT. 1945 240 2106 282 2027917 0 0 0 0 0 0
L€HHOCTH
HAonrocpoysie (puHaHcoasle 0 0 0 0 1262 000 1100 000 0 870 000 870 000
BIOXEHUA
OTNOXEHHbIE HANoroBble aKTUBbI 11 225 18 669 24198 27 535 6151 1738 15 14 9
Mpoyne BHeOGOPOTHbIE aKTUBbI 0 0 0 0 0 0 0 0 0
:"’("’,:’::b‘f”e"“p"’""""e 1957 047 2125 344 2052 428 27535 1268 151 1101738 15 870 014 870 009
3anachbl 0 1184 0 0 0 0 0 0 0
HAC no npuo6peTeHHbIM 76 15 560 0 0 0 0 0 0 o
LieHHOCTAM
[le6UTOpCKas 3a[0MKEHHOCT 286 255 26 878 292 579 13 814 4651 7789 3603 162 243 23679
Kparkocpourble duraHcosele 0 0 19 000 1 446 969 403 305 604 320 773214 0 143 095
BIOXEeHus
[leHexHble cpeacTea 54 030 15 424 5916 32379 23874 10 325 136 762 16 965 15 970
Mpoyne 06opOTHbIE aKTUBLI 0 0 0 0 0 0 0 0 0
Mmozo o6opomHbie akmuebl 340 361 58 736 317 495 1493 162 431 830 622 434 913 579 179 208 182 744
BAJIAHC 2297 408 2184080 2369923 1520 697 1699 981 1724172 913594 1049 222 1052 753
YCTaBHbIl KanuTan 1 455 000 1 455 000 1718 000 1620 421 1556 953 1556 953 676 892 676 892 676 892
CoBCTBEHHbIE aKLMK,
BbIKyMNJieHHble Y akLuMOHepoB 0 0 0 0 0 0 0 0 0
MepeoueHka BHEOBOPOTHBIX 0 0 0 0 0 0 0 0 o
aKTuBoB
[o6aBoyHbli kanutan (6e3 0 0 0 0 o 0 0 0 0
nepeoLeHkn)
Pe3epBHbiit kKanuTtan 0 0 0 0 0 0 10 286 13738 20 540
HepacnpeseneHHas npubbins -45 085 -75 254 -97 579 -102 048 131 827 167 135 225 903 358 488 355 207
fa"”_,f’lf",’aff‘scmee"’""’“ 1409 915 1379 746 1620 421 1518373 1688 780 1724088 913 081 1049 119 1052 640
HonrrocpodHele 3aémHele 810 036 749 042 707 250 0 0 0 0 0 0
cpefcrtea
OTNoXeHHbIE Hanorosble 0 0 0 0 0 0 0 0 0
obsizaTenscTBa
OueHouHble 0bs3aTenbCcTBa 0 0 0 0 0 0 0 0 0
Mpouve gonrocpouHbie 0 0 0 0 0 0 0 0 0
obsizaTenscTBa
Mmozo donzocposreie 810 036 749 042 707 250 0 0 0 0 0 0
o6s3amenbcmea
KpaTKOCpOHHbIe 3aeMHble 0 0 0 0 0 0 0 0 0

cpeacrtea
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[ Haumenosanme nokasateneii [ 31.12.2015r. | 31.12.2016 1. [ 31.12.2017 r. [31.12.2018 r#| 31.12. 2019 1. [ 31.12.2020 . | 31.12.2021 1. [ 31.12.2022 . | 30.09.2023 .

Kpeantopckas 3afomKeHHOCTb 77 449 55281 42 224 2286 11 167

[oxopp! 6yayLmx nepuonos 0 0 0 0 0 0 0 0 0
OueHouHble 0ba3aTenbCcTBa 8 11 28 38 34 54 74 69 44
Mpoune kpaTKOCPOUHble 0 0 0 0 0 0 o o o
obsizaTenscTBa

Mmozo kpamuocpouHbie 77 457 55 292 42 252 2324 11 201 85 513 103 113
o6s3amenbcmea

BAJTAHC 2297 408 2184 080 2369923 1520697 1699 981 1724172 913594 1049 222 1052 753

HemoyHuk. JaHHble, npedocmasrieHHble 3aka3qyuKom.
- OaHHble 1o umozam 2018 200a npedcmasrieHbl C y4emoM KOpPeKmupo8oK, ompaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tabnuua 9.
Uctopuueckumn 6anaHc AO «KanutanbHble UHBecTULMMY» (CpaBHUTENbLHasA dopma)

31.12.2014r. | 31.12.2015r. |31.12.2016 . | 31.12.2017 r. [31.12.2018 r.*| 31.12.2019 1. | 31.12.2020 r. [ 31.12.2021 r. | 30.09.2023 .

HemaTtepuanbHbie akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

g::gg;;i;ﬁ' ncenenosanni v 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

:K‘*T':ifp”a”"”"'e nonckoBbIe 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

gﬂga‘;i‘l"a“"”"'e nouckoBbIe 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

OCHOBHblE CpeacTBa 4,54% 0,03% 0,02% 0,01% 0,00% 0,00% 0,00% 0,00% 0,00%

Eg:ﬁg;‘;f BIIOXEHNA B MaT. 74,40% 84,67% 96,44% 85,57% 0,00% 0,00% 0,00% 0,00% 0,00%

gﬁg){(‘;&‘;‘*”“e cpuriarcoseie 0,00% 0,00% 0,00% 0,00% 0,00% 74,24% 63,80% 82,92% 82,64%
S;T’:“;’Ef””b'e Hanorosble 0,18% 0,49% 0,85% 1,02% 1,81% 0,36% 0,10% 0,00% 0,00%

Mpoue BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

:’xj::““m”m'""""e 79,12% 85,18% 97,31% 86,60% 1,81% 74,60% 63,90% 82,92% 82,64%
3anace 0,00% 0,00% 0,05% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Egﬁg&:g”"ﬁpem““"'“" 0,40% 0,00% 0,70% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

[leBUTOpCKan 3a00MKEHHOCTb 4,22% 12,46% 1,23% 12,35% 0,91% 0,27% 0,45% 15,46% 2,25%

gﬁg;’:’:ﬁ;‘*”"'e curiarcoBbie 0,00% 0,00% 0,00% 0,80% 95,15% 23,72% 35,05% 0,00% 13,59%
[eHexHble cpeacTea 16,24% 2,35% 0,71% 0,25% 2,13% 1,40% 0,60% 1,62% 1,52%

Mpoute 06OPOTHbIE aKTUBbI 0,02% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Mmozo o6opomHbie akmuesb! 20,88% 14,82% 2,69% 13,40% 98,19% 25,40% 36,10% 17,08% 17,36%
BAMNAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
YcTaBHbIi kanuTan 48,18% 63,33% 66,62% 72,49% 106,56% 91,59% 90,30% 64,51% 64,30%
CobcrseHtsle akuim, 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

BbIKyNJieHHble Y akuMOHEepoB

SETZ‘;%LQQHK"‘ BHE0GOpOTHEIX 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

HobasouHeiit kanwTan (6e3 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

nepeoLeHkn)

PesepeHblii kanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 1,31% 1,95%

HepacnpepenerHas npubbins -0,65% -1,96% -3,45% -4,12% -6,71% 7,75% 9,69% 34,17% 33,74%
7;3?7‘"32"6"’"“"’”"’“ 47,53% 61,37% 63,17% 68,37% 99,85% 99,34% 100,00% 99,99% 99,99%
fg:;gﬁgg””b'e 3acMHble 35,65% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00% 0,00%

OTroxenHbIe Hanorossie 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

obsi3aTenscTBa

OueHouHble oba3aTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Mpouume AonrocposHble 13,84% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

obszaTenscTea

Mmozo donzocpovreie 49,49% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00% 0,00%

o6sizamenbcmea

f“)’;ggg"”“"'e 3acMHble 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

KpeauTopckas 3afomKeHHOCTb 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,00% 0,01%

[oxopap! 6yaywmx nepuonos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

OueHo4Hble 06s13aTenbCTBA 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,01% 0,00%

Mpouume KpaTKOCPOHbIe 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

obsi3aTenscTBa

Mmozo kpamkocpouHeie 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,01% 0,01%

o6sizamenbcmea

BANAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

UcmoyHuk. Pacyem OueHwuka.
BantoTta 6anaHca — cymma (UTOr) no BCeM cocTaBnsilowum cyeTam byxrantepckoro 6anaHca (ata cymma
[OImKkHa OblTb OAMHaAKoBa MO aKTMBY M MO naccuBy GamnaHca). PakTmyecku [AaHHbI MnokasaTenb
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onpegensieT CTOMMOCTb (Y4eTHylo) Bcero umyulectBa OO6uwecTBa, a Takke pasmepbl WCTOYHMKOB
dopmMupoBaHus umyllectea. B obwem crnyyae yBenuyeHue BantoTbl GanaHca cBMOeTenbCTBYET O
pacliMpeHMn obbema XOo3SWCTBEHHON aesaTenbHocTu OO6LLecTBa, CHWKEHWE Xe CBMOETENbCTBYET O
COKpallleHUM XO35IMCTBEHHOro obopoTta. Obwasa AguHamMmka M3MeHeHust BanoTbl GanaHca OOuwecTtBa
npeacTtaeneHa Ha puc. 1.
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1899 981
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311220157 311220167 31122017r 31122018r 31122019r 31122020r 31.122021r 31.122022r. 3009.2023r

Puc. 1. JuHamuka usmeHeHus easirombl 6anaHca

OOLme xapaKTepMCTUKN OUHAMUKN N3MEHEHMS BENNYMHBI BantoTbl 6anaHca ObLwecTBa npeacTaBneHbl B

Taon. 10.

Ta6nuua 10.

O6LuKe XxapakTepUCTUKN UHAMUKN U3MEHEeHUs BeNIMYMHbI BantoTbl 6anaHca O6wecTBa

XapakTtep
AVUHaMUKK1
M3MeHeHusi

BantoTbl 6anaHca

MpUYnHbI (MCTOYHUKN)

MpuynHor nageHus saeBnseTcs

XapakTep AMHaMUKU
N3MeHeHUs aKTUBOB

CHWxeHue, HabnoaaeTca
CyLLIeCTBEHHOE COKpaLleHne
aeHexHbIx cpeacts n HOC. Mpu
3TOM HEOGXOAMMO OTMETUTL

XapakTtep AuHamMuUKu
n3MeHeHusi 0653aTenbLCTB

CHwxeHue, HabnogaeTca
CyLLeCTBEHHOE COKpaLLeHWe
[ONTOCPOYHBIX 3aEMHbIX

2015r. MapeHne pOCT yObLITKOB OT OCHOBHOIA M cpeacts. MNpy aTomM
yBenuyeHue aebutopckon
NesTenbHOCTH. HeobXxoAnMO OTMETUTb
3a0MMKEHHOCTM 1 JOXOOHbIX BenMeHme KpeaUTOpCKOi
BMOXEHWIN B MaTepuarnbHble y p P
3a[0MKEHHOCTMW.
LieHHOCTMW.
CHWxeHve, HabnoaaeTca
CyLLLeCTBEHHOE COKpaLleHne
. [ebnTopcKoii 3a0IMKEHHOCTU U CHmxeHue, HabnoaaeTca
MpyynHON NageHns sBnsieTcs
M AeHexHbIx cpeacTs. [Mpy aTom COKpaLLeHVe AONTOCPOYHbIX
2016 . MapeHve pPOCT yBbITKOB OT OCHOBHOW
Heo6XxoANMO OTMETUTb 3aeMHbIX CPeACTB U
OesiTenbHOCTH. ~
yBenuyenne HOC v goxoaHbIx KPEAMTOPCKOW 3a40MKEHHOCTH.
BMOXEHWI B MaTepuarnbHble
LieHHOCTM.
o CHwxeHune, HabnogaeTcs
MpuynHon pocTa siBnseTcs PocrT, Habnogaetca A
- COKpaLLEeHVEe AONTOCPOYHbIX
2017 r. Poct yBenuyeHne cobCTBEHHOrO yBenuyeHune gebutopckon
Kanutana (cpeacTs) 3a[J0MKEHHOCTN 38EMHbIX CPEACTE U
P . . KPEAMTOPCKOW 3a40MKEHHOCTH.
o CyLLecTBEHHbIE U3MEHEHUS CyLeCcTBEHHbIE U3MEHEHUSI
MpyunHoN nageHns sBnseTcs
= CTPYKTYpbl aKTUBOB, CBSA3aHHbIE CTPYKTYpbl 06513aTENbLCTB,
2018 r. Mapexve pOCT YObITKOB OT OCHOBHOIA o M
C npopaxei obbekTa CBsi3aHHble C NpoAaxen
NesTenbHOCTU.
HeBVXMMOCTM. 06bekTa HeABMXXMMOCTMU.
MpnunHon pocrta sBnseTca Pocrt, HabniopaeTcs
2019r. Poct yBenuuyeHne yBenuyeHne MHaHCOBbIX Bes cyLuecTBeHHbIX U3MEHeHUIA.
HepacnpeaeneHHo npubbInu. BMOXEHWN.
MpununHon pocrta sBnseTca Pocrt, HabniopaeTcs
2020r. Poct yBenuyeHne yBenmyeHme pMHaHCOBbIX Be3 cyLiecTBEHHbIX N3MEHEHNI.
HepacnpeaeneHHon npuobInu. BMNOXEHWN.
MpunyrHON cHWXeHWA aBnseTcs
CHwmxeHue 3a cyeT o
2021 . CHWxXeHve YMEHbLUEHNE yCTaBHOro o Bes cyLlecTBEHHbIX U3MEHEHWI.
VHaAHCOBBIX BNOXEHWI
KanuTana obulecTsa.
MpuynHon pocTa siBnseTcs Pocrt, HabniopaeTcs
2022r. Poct yBenmyeHne yBEenuMYeHne JONMroCPOYHbIX Bes cyLiecTBEHHbIX N3MEHEHNIA.
HepacnpeaeneHHon npuobInu. (PMHaHCOBLIX BNOXEHWUN.
Be3 cyLecTBeHHbIX
9 mec. 2023 . yu - - -

U3MEHEHWN

UemoyHuk: AHanus OueHwuka.

2. OCHOBHbIMW NCTOYHMKaMM (bopMupoBaHMsa akTuBoB O6LLEeCcTBa B peTpOCNEKTMBHOM NEpUOAe ABMSIOTCH
cobcTBeHHble cpeacTBa. 10 COCTOAHUIO Ha MOCMEOHIO OTYETHYH AaTy AoNs COOCTBEHHbIX CPeAcTB
coctaBnser 99,99% B CTpPyKType MWCTOYHUKOB OpMMPOBaHMS akTuBoB. [lpoune cocTaBnswowme
WUCTOYHUKOB (POPMUPOBAHUS aKTUBOB HE3HAUYUTENbHBI.

OnHamnka nameHeHUsa CTPYKTYpbl MICTOYHUKOB (hOpMMPOBaHUA NpeacTaBreHa B puc. 2.
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9,84r% nepuonoe
35, 4,307
80,00% OKpenuropckan
| 38/I0MKEHHOCTE
70,00%
D 3aéMHele cpeacTea
(kpaTKoCpOuHbIE)
60.00% % 5%
Ofpoune
[ONToCpoUHEle
50,00% obraatenscrea
BOueHouHbIE
40,00% o obA3aTensCcTEa
: % (aonrocpousie)
OO0TROXeHHEIe
30,00% Hanoroesie
obAzaTensCcTEa
DO3aémHuie cpeacTea
20.00% (AonrocpouHele)
10,00% BCobcTeeHHEe
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0.00%
311220151 311220161 311220171 31122018r 31122019r 31122020r 31122021r. 31122022r 300920231

Puc. 2. luHamuka u3MeHeHuUs1 cCmpyKkmypbl UCMOYHUKO8 ¢hOpMUpPOB8aHUSs

3. B nepuog c 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktmeoB OOwectBa npeobnaganu
BHeOOOpOTHbIE akTuBbl. OCHOBY BHEOOOPOTHBLIX akTMBOB O6LLECTBA COCTABMANM AOXOAHbIE BIIOXEHUS B
MaTepuanbHble LEeHHOCTM (3gaHue 6usHec-ueHTpa "CUHOIM", pacnonoxeHnHoe no agpecy: 191167,
r. CaHkr-letepbypr, CuHonckast Hab., gom Ne 22, kopnyc A ¢ mMyLLeCTBOM, BXOASALWMM B ero cocTtas). B
2018 roay B CTPYKTYpe akTMBOB NPOM3OLLIIM CYLLECTBEHHbIE U3MEHEHUS, CBA3aHHbIE C Npodaxen obbekTa
HEeOBWXMMOCTU U YaCTUYHOIO WHBECTUPOBAHUSA [EHEeXHbIX CPeAcTB B (OUHAHCOBble BrioxeHus. [1o
COCTOSIHMIO Ha ATy OLEHKM JoNs BHEOOOPOTHBIX akTMBOB cocTaBnseT 82,64%, nons 060pOTHbIX aKTUBOB
coctaensieT 17,36%. OuHamuka nameHeHms aktnsoB OOwecTBa B aGCONMOTHOM U yOENbHOM BblPaXKeHUM
npegcraeneHa Ha puc. 3 1 puc. 4.
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‘ BWTOre BHE000POTHLIE AaKTHBLI BWTOro 00opOTHLIE aKTHBLI |

Puc. 3. JuHaMuKa usMeHeHuUs1 akmueoe 8 abCOoJII0MHOM 8bIpaXKeHUU
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311220151 311220161 31122017 r. 31122018 r 31122019~ 311220201 311220211 311220221 30.09.2023 1

| OWToro BHEOGOPOTHLIE AKTMBLI BlToro 0GopoTHLIE aKTUBbLI ‘

Puc. 4. JuHamuka u3aMeHeHUs1 aKmueoe 8 yOesIbHOM 8bIpaXkeHuu
OcHOBHbIMU cocTaBnsALWUMN akTnBoB OOLLECTBA Ha NOCNEOHIOK OTYETHYIO AATy ABMAOTCS:
- JONrocpoYHble UHaAHCOBLIE BIOXeHUsA — 82,64% coBOKYMNHbIX akTuBoB OOLLEeCTBa;
- KPaTKOCPOYHbIE hMHAHCOBbIE BrioxeHus — 13,59% coBoKynHbIX akTuBoB ObLuecTsa.
OuHammka nameHeHus1 CTpykTypbl akTueoB O6LLECTBA B PETPOCMNEKTUBHOM Nepuoae npeacTaBrieHa Ha
puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeo60pomHbix akmueoe O6ujecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmsea
AHanu3 akmusog Obuwecmea
Mo cocTosHMIO Ha nocnegHll OTYETHYH adaTy akTtuebl OOLlecTBa XxapakTepusylTcs Crneaylowum
obpasom.
1. HemamepuarbHbie akmuebl. OTCYTCTBYOT. HeydTeHHble Ha GanaHce akTMBbl MO [aHHOW rpynne
aKTUBOB HE BbISABMEHbI.
2. Pesynbmamsi_uccriedogaruti u pa3pabomok. OTCyTCTBYIOT. HeydyTeHHble Ha ©OanaHce akTuBbl MO
OAHHOW rpynne akTMBOB HE BbISIBNEHbI.
3. HemamepuarsbHble nouckosbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl MO OAHHON
rpynne akTUBOB He BbISIBMNEHbI.
4. MamepuanbHble nouckosbie akmuebl. OTCyTCTBYIOT. HeyuyTeHHble Ha 6anaHce akTuBbl NO OaHHOM
rpynne akTUBOB He BbISIBMNEHbI.
5. OcHogHble cpedcmea. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTMBbl MO AAHHOW FPynne akTMBOB He
BbISIBNEHbI.
6. [loxodHble 8r10eHUs 8 MamepuaribHbie ueHHocmu. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO
OaHHOW rpynne akTMBOB He BbISIBNEHbI.
7. [onzocpoyHbie puHaHcosble eroxeHus. banaHcoBasa (yyeTHast) CTOMMOCTb JaHHOro Buaa akTuea
coctaBnsier 870 000 Ttbic. py6. HeyuteHHble Ha ©OanaHce akTMBbI MO AaHHOW rpynne akTUBOB He
BbISIBINEHbI.
8. OmrioxeHHble Harozoeblie akmusebl. banaHcoBasi (yyeTHasd) CTOMMOCTb [aHHOrO Buaa akTuea
coctaBnseT 9 Toic. py6. HeyuTeHHble Ha GanaHce akTMBbI MO AAHHOM rPYnMne akTUBOB HE BbISIBIIEHbI.
9. lNpoyue gHeobopomHbie akmusbl. OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTVMBblI NO AAHHOW rpymnne
aKTUBOB He BbISBMEHbI.
10. 3anacski. OTcyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTvBbl MO 4aHHOW rpyrnne akTMBOB HE BbISIBMEHDI.
11. HAC no npuobpemeHHbiM ueHHocmsam. OTcyTcTByeT. HeyuTeHHble Ha ©anaHce akTMBbI MO OAHHOW
rpynne akTUBOB He BbISIBNEHbI.
12. [lebumopckas 3adomkeHHocmb. banaHcoBas (ydeTHasi) CTOMMOCTb JaHHOTO BMAA akTMBa COCTaBnsieT
23 679 ThiC. py0. HeyuTeHHble Ha GanaHce akTVBbI MO AaHHOW rpynne akTUBOB HE BbISIBMEHbI.
13. Kpamkocpo4Hble cbuHaHcosble enoxeHus. banaHcoBas (yvyeTHasd) CTOMMOCTb AaHHOro BMAa akTuBa
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coctaBnsieT 143 095 Tbic. pyb. HeyutreHHble Ha ©anaHce aKkTMBbl MO LaHHOW Trpynne akTUBOB He
BbISIBIIEHBI.

14. [eHexHbie cpedcmea u ux skeusaneHmsl. banaHcoBas (ydeTHas)) CTOMMOCTb JaHHOTO BMAa akTuBa
coctaensieT 15 970 Tbic. pyb. HeyuTeHHble Ha GanaHce akTVBbl NO AAaHHOW rpynne akTMBOB He BbISIBMEHbI.
15. lpoyue obopomHbie akmugbl. OTCYTCTBYIOT. HeydTeHHble Ha GanaHce akTuBbl NO AaHHOW rpynne
aKTMBOB He BbISIBMEHDI.

AHarnu3 obs3amenbcme Obujecmea

Mo cocTosHMIO Ha NOCNeAHO OTYETHYIO AaTy obasatenbcTBa ObLLecTBa xapakTepusylTcs CneayoLwmm
obpaszom.

1. [oneocpoyHbie 3aeMHble cpedcmea. OTcyTcTBYlOT. HeyyTeHHble Ha GanaHce naccuBbl MO AaHHOW
rpynne akTUBOB HE BLISIBIEHbI.

2. OmrioxeHHble Hanozo8ble obsszamenscmea. OTCyTCTBYHOT. HeydTeHHble Ha GanaHce naccuBbl MO
AaHHOW rpynne akTMBOB HE BbISIBMEHBI.

3. lpo4ue donzocpoyHbie obsszamenscmea. OTCYyTCTBYIOT. HeyyTeHHble Ha 6anaHce naccuBbl NO AAHHOMW
rpynne akTUBOB HE BbISIBIIEHBI.

4. Kpamkocpo4Hbie 3aeMHbie cpedcmea. OTCyTCTBYIOT. HeyuteHHble Ha 6anaHce naccuBbl MO AaHHOW
rpynne akTMBOB He BbISIBIIEHbI.

5.  Kpedumopckas 3adormkeHHocmb. banaHcoBasi (ydeTHast) CTOMMOCTb [aHHOMO Buga naccuea
coctaBnseT 69 Teic. py6. HeyuTeHHble Ha GanaHce NaccyBbl MO 4aHHOW rpynne akTMBOB HE BbISBIEHDI.

6. OueHo4Hble obs3amenibcmea. banaHcoBas (y4eTHas)) CTOMMOCTb AaHHOro BMAa naccvmBa COCTaBnsAeT
44 TbIC. pYd. HeydteHHble Ha GanaHce naccuBbl NO JAHHOW rpynne akTUBOB HE BbISBIIEHBDI.

7. [Npo4yue kpamkocpoyHbie obsizamernibcmea. OTCyTCTBYHOT. HeyuTeHHble Ha 6GanaHce naccuBbl MO
AaHHOW rpynne akTMBOB HE BbISIBMEHbI.

2.5.3. KomnnekcHas oueHka (pMHaHCOBOro COCTOSAHUSA U UHBECTULMOHHOW NpUBIeKaTerlbHOCTU

OcHoBHble MokasaTenu, xapakrtepusywwme duHaHCoBoe cocTosiHme OOwectBa B pPeTpOCNEKTUBHOM
nepvoae npeacrasreHbl B Tabn. 11.

Tabnuua 11.
OcHOBHble (huHaHCcOBbIe K03(hhuUneHTbI

” 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.09.
2015r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 . 2023 1.

JlukgudHocmb

Koadh. abcornioTHOM NUKBUAHOCTYN n/a 0,6975 0,2790 0,5897 636,5525 38,1376  7231,1176 1773,8324  164,7087
Koadp. BbICTpoit IMKBUAHOCTM n/a 4,3942 1,0409 7,5143 642,4966 38,5528  7322,7529 1780,8558 1739,8835
Koadp.TekyLen NMKBMOHOCTH n/a 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529 1780,8558 1739,8835

@uHaHcosol ycmoulvyugocmu
CobcTBeHHble 060pPOTHBIE CPEACTBA, ThIC.

o). nla 208882  -11969 250355 11528 -6 516 7758 3164 162 209
Hons COC B BbIpyyke, % n/a 81,86 -4,50 208,62 n/a n/a 0,33 n/a n/a
g‘l’f‘*" MOKPLITUS BHEOGOPOTHBIX AKTUBOB n/a 0,7204 0,6492 0,7895 55,1434 1,3317 1,5649  60872,0667  1,2059
Koadh. chHaHCOBOIA yCTOMIMBOCTH n/a 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000 0,9994 0,9999
Koach.aBTOHOMMM n/a 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000 0,9994 0,9999
DuHaHco8ebIl puck

MokpbITHE NpoLeHToB 0,5473 0,5998 0,6230 -3,3400 n/a n/a 5,1671 1229,8515 n/a
E;;;Taﬂsg,ril/f VHBECTUPOBAHHOM nia 36,49 35,19 30,38 n/a n/a n/a n/a n/a
KpeawTui GaHkos / CobeTaeHHs n/a 57,45 54,29 43,65 n/a n/a n/a n/a n/a

kanutan, %
Kpeautbl 6aHkoB / AKTVBbI BCero, % n/a 35,26 34,30 29,84 n/a n/a n/a n/a n/a

SppekmusHocmb

O6opaymBaemMocCTb 3anacoB, AHen 0 0 1 2 n/a n/a 0 n/a n/a
O6opaumaemoctb HAC, aHen 0 0 11 23 n/a n/a 0 n/a n/a
ObopaymBaemocTb febnTopoB, AHEN 0 205 215 486 n/a n/a 1 n/a n/a
O6opaumBaemMoCTb NPOYMX aKTUBOB, AHEW 0 0 0 0 n/a n/a 0 n/a n/a
OnepauynoHHbIV LMK, AHEN 0 205 227 511 0 0 1 0 0
O6opaymBaemMoCTb KpeaUTopoB, AHEN 0 79 145 135 n/a n/a 1 n/a n/a
ﬂoliigv;l)aqmaaemocm NpoYuX NaccueoB., 0 0 0 0 n/a n/a 0 n/a na
®DUHAHCOBbIN LMK, OHEN 0 126 82 376 n/a n/a 0 n/a n/a
[NpubbinbHocms / peHmabensHocmb

Koacp. EBITDA, % 24,86 23,12 19,83 -94,67 n/a n/a 2,32 n/a n/a
Koadp. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a 2,32 n/a n/a
Koadp. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a 3,60 n/a n/a
Koadp. npnbebinu nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a 2,92 n/a n/a
OTtpava Ha cobCcTBeHHbIN kanuTtan, % n/a -4,28 -1,60 -6,80 10,86 2,20 4,05 10,32 0,36
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HanmeHoBaHuWe nokasaTtenei 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.09.
2015 . 2016 r. 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 1. 2023 r.
DO/OT,ana Ha VHBECTMPOBaHHbIN KanuTan, 425 1,04 4,08 4.90 0,06 267 754 015

OTpava Ha akTuBbl, % n/a -2,63 -1,00 -4,48 8,76 2,19 4,03 10,31 0,36

UemoyHuk. Pacyemsl OueHuwuka

Ona popmmpoBaHns nepeydHs nokasaTenen MOHUTOPMHIa, a Takke pa3paboTkM CUCTEMBbI paHXMpPOBaHUS
Oblnn BblAENEHbI T€ CTOPOHbLI X03ANCTBEHHON AesTenbHocTn OblecTBa, KOTOpble Hanbonee BaXkHbl ANiS
cob6CTBEHHUKOB, MHBECTOPOB, OPraHOB ynpasreHus. K HUM oTHocATcS:

3dhdheKTBHOCTL BU3HeCa;

e  pUCKOBaAHHOCTb BU3Heca;

e  [ONTOCPOYHbIE U KPaTKOCPOYHbIE MEPCMNEKTUBLI NaTeXecnocobHOCTH;
e  KayecTBO ynpaeneHusi GU3Hecom.

Mpeonaraembln NOAX0A K MOHUTOPUHTY (OPMHAHCOBOrO COCTOSIHUSI U UHBECTULIMOHHON NPUBMEKATENbHOCTH
OObLecTBa faeT KOMMMEKCHYO XapakTePUCTUKY YKa3aHHbIX CTOPOH UX OeATENbHOCTMY.

AddekTMBHOCTL OGM3HEca MpegnaraeTcs OUEeHMBaTb C MOMOLIBbK MNokasatensa “PeHmaberibHOCMb
cobcmeeHHo20 Karnumaria”, nokKasbiBaloLero pasmep 4YMCTOM Npubbinn, koTopasd Obina reHepupoBaHa
COBCTBEHHbIM KanuTanom MpeanpuaATUsi, XapakTepu3yeT CTeneHb NPUBMEKATENbHOCTU OObekTa And
BIOXEHWsSI CPEACTB aKLUMOHEpPOB. YeMm Bblle AaHHbIV KO3(MULNEHT, TEM BbIlLE OOXOL HA UHBECTULMM B
kanutan ObLiecTea.
PuckoBaHHOCTb GM3Heca MOXeT OblTb OLleHeHa C NoMoLWbo nokasaTtens “KoaghgpuyueHm chuHaHcoeoul
asmoHoMuu”, NoKasblBalLWMIA Kakasa YacTb umyliectsa Ob6uiectBa popmupyeTcst 3a cHeT COOCTBEHHbIX
cpeacts. lNpu ogmHakoBoM 3HadeHun ROE puck BNOXeHWs CpeAacTB MeHblue AN TOro npeanpusatus, y
KOTOpPOro Bbille YpOBEeHb COOCTBEHHOro KanuTana, CrnegoBaTeNnbHO, OHO MpeanodTUTENnbHee Anis
duHaHcupoBaHus. pyn NpouYnx paBHbIX YCNOBUSIX, YeM Oonblue y npeanpusatis Oonst cobCcTBEHHbIX
CpeAcTB B naccmBax, TeM Gonblue Yy Hero BO3MOXHOCTEN ANS OOMNOSNHUTENBHOIO NPUBIIEYEHUST 3aE€MHbIX
cpeAacTtB. OT0 0COBEHHO BaXKHO, Hanpumep, Koraa npeanpusaTMio NpeacTouMT NPOBECTM 3aMEHY CBOMX
OCHOBHbIX (POHAOB, Ha YTO TPeOYTCA KPYMHble KanuTanoBnoXeHusi. Torga, Hapsgy C BIIOXEHUEM
CODCTBEHHbIX CPEACTB, NPEANPUSTUE CMOXET aKTUBHEE NPUBIEKaTb KPeanTbl (MO KpanHen mepe, y Takoro
npeanpusatusa 6yget 6onbLue MMyLLIECTBA, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHme). lons
33aeMHbIX CpPeacTB B UCTOYHMKAX PUHAHCUPOBAHUSA MOKa3blBaeT, Kakas YacTb MMYLLECTBA Npeanpustus
hakTU4eCKn NpUHaAnNexXuT Kpeagutopam, a He ero cobcTBeHHKam. Yem Boilwe 3Ta gonsd, Tem Bce bonee
XeCTkMe TpeboBaHWs K NpeanpuaTmMio MOryT NpeabsaBnsaTb KpeauTopbl, a 9TM TpeboBaHus B 60MNbLUMHCTBE
cny4aeB He COBMagaloT C MHTepecaMy COO6CTBEHHUKOB.
Bce BbllenepeuncrneHHoe xapaktepusyeT (PMHaHCOBYK YCTOMYMBOCTb MPeanpuUsTUS, ero CrnocobHOCTb
HOopMarnbHO (OYHKLUUOHMPOBATL 63 NpuBNeYeHns BHELIHNX (PMHAHCOBLIX PECYPCOB.
LonrocpoyHble U KpaTKOCPOUYHbIe NMepPCrneKTUBbI NaTeXecrnocobHOCTU npeanaraeTcs oueHuBaThb C
NCNONb30BaHUEM CreayLLNX NoKa3aTenem:

e KO3(bULUMEHTA MNOKPbITUS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM KanutanoM (rmokasaTenb

OONroCpOYHON NMraTeXecnocobHOCTH);

e Cpok 06opoTa KpeaUTOpCKoii 3a40/MKEHHOCTH (MokasaTeslb KpaTKOCPOYHOM NiaTexecnocobGHOCTH).

MpuHumMasa pelweHne o6 MHBECTUUUAX, CrieQyeT YdYuTbiBaTb HE TONBbKO PUCK HEMOMY4YEHUS Xernaemoro
[oxona, HO M PUCK HeBO3BpaTa BMOXEHHbIX CPeacTB, T.e. puck GaHkpoTcTBa npeanpustus. Puck
OaHkpoTCcTBa NpeanpuaTust (B PasfnuuYHbIX €ro MpOSIBMEHUSIX) YYUTHLIBAOT KO3(MUUNEHT MNOKPbITUS
BHEOOOPOTHBIX  aKTMBOB COOCTBEHHBIM  KanuTanomM W AnUTeNbHOCTb  obopoTa  KpeauTOpPCKOM
3aJ0/MKEHHOCTN.

KayectBo ynpaBneHuss ©Ou3HecoM xapakrepuadyeTcs nokasartenem ‘[numensHocmb  yuknia
camochuHaHcuposgaHus” (unm  “OnuTenbHOCTb 00opoTa 4MCTOroO MNPOU3BOLACTBEHHOIO OOOPOTHOrO
Kanutana”). YncTbii NPOM3BOACTBEHHbI OBOPOTHLIN KanuTan npeacTaenseT cobov cymMmy 3anacoB U
[eOVUTOPCKON  3a[OIDKEHHOCTM 3@  BbIMETOM  KpeauTopckon  (HE(UHAHCOBOW)  3a[0JPKEHHOCTW.
AnutenbHOCTb ero obopoTa XxapakTepuayeT HanM4yne unmn oTcyTcTBMe (ECNK NokasaTtesnb MEHbLUE HyNns) y
nNpeanpusitTust  CoBCTBEHHbLIX MNPOM3BOACTBEHHbIX OOOPOTHLIX CpedcTB. [lonoXutenbHoe 3HayveHue
nokasaTtens ykasblBaeT BpeMsi, B TeYeHMe KOTOporo obpaliaiTcs obopoTHbIe CpeacTBa Mpeanpuatus
(Npongsa Becb Kpyr OT ONMiaThl Cbipbs U MaTepuasnoB, HAXOXOEHUSA X B BUAE MPON3BOACTBEHHbIX 3aMacos,
OCTaTKOB He3aBepLUeHHOro MpPOM3BOACTBA, 3amacoB rOTOBOWM MPOAYKUUM OO0 MOMyyYeHus nraTexa 3a
peanu3oBaHHylo npogykumio). OTpuuaTtenbHoe 3HadeHue nokasaTens CBMAEeTeNnbCTByeT 0O OTCyTCTBUM
COBCTBEHHbIX OBOPOTHBLIX CPEACTB, @ €ro BenuynHa XapakTepusyeT MUHUMAarnbHYK CyMMY KpeauTta Ha
nonosniHeHme obOpPOTHBIX CPEACTB, HEOOXOAMMOro NpeanpuaTuio. Ha ocHoBaHWM aHanus3a AnMTenbHOCTU
o6opoTa YnCTOro NPoOM3BOACTBEHHOrO O0OOPOTHOrO kanuTana MoryT ObiTb coenaHbl BbIBOAbl O KayecTBe
ynpaenenunss npegnpustuem. pyn paumoHanbHOM ynpaBfieHMM OOOPOTHLIM KanutanoM MNpeanpusiTus
ANUTENbHOCTbL 060POTa YMCTOrO NPOM3BOACTBEHHONO OOOPOTHOrO KanuTana nosoXxnuTensHa, Ho 6rm3ka K
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Hynt. OTO O3Ha4yaeT, YTo CTPYKTypa OebUTOPCKOWM 1 KpeaUTOPCKON 3a40JPKEeHHOCTeN cbanaHcnpoBaHa, a
BEMMYMHa 3anacoB onpefenseTcss TEeXHOMNOrMYEeCKUMM OCODOEHHOCTSIMM MNPOWM3BOACTBA. YBEeNuyeHune
paccMaTpvMBaeMoro rnokasaTtens yKasblBaeT, YTO 3HauuTeNbHble (PUHAHCOBbIE PECYPChbl 3aMOPOXKEHbI B
060poTHBIX cpeacTBax. CregoBaTtenbHo, MO0 Ha NpeanpuaTUM HepauuoHanbHa 3aKyrno4HO-CObITOBas
AesaTenbHoCTb (pa3mepbl 3anacoB M3bbITOYHBLI), NGO HeaddekTnBHa paboTa c¢ pedbutopamu, M
npeanpusitTue npegocTtaBnseT 6ecnnaTtHbI KpeauT cBoUM KoHTpareHTam. OTpuuaTtenbHas, HO 6nuskas K
HYNIO BENUYMHA ANMTENbHOCTU 06opoTa CBUAETENLCTBYET O PUCKOBAHHOCTM MOMWMTUKM MpeanpuaTus,
CTPOSILLErO CBOK AEeSATENbHOCTb HA UCMONMb30BaHUN GecnnaTHbIX KpeAUTOB NOCTaBLLMKOB. 3HA4YUTENbHbIE
oTpuLaTeNbHble 3HAYeHWUsi CBMOETENLCTBYIOT 00 OTCYTCTBUM Yy MpPeanpusaTusi cCoOBCTBEHHbLIX OBOPOTHBLIX
CpeAcTB U Hanuyuu npobnem ¢ PUHAHCOBOW YCTOMYMBOCTBLIO. [puynHaMm pocta AnuTensHOCTU obopoTa
YMCTOrO NPOU3BOACTBEHHOINO OOOPOTHOrO Kanutana MoryT ObiTb NMBO YOBITOYHOCTb AEATENbHOCTU
npeanpusTusl, Nbo oTeneyYeHne (MMMobunusaunsl) cpeacTs.

3HauyeHns ykasaHHbIX Bbllle (PMHAHCOBbLIX KO3(hULMEHTOB NpeacTaBneHsbl B Tabn. 12.
Tabnuua 12.

3HaveHunsa hbuHaHCOBbIX KO3 PULIMEHTOB, NPUHATBLIX ANA KOMMNNEKCHOW OLeHKN (PUHAHCOBOro COCTOAHMUSA

31.12. 31.12. 31 12 31.12 31.12. 31.12. 31.12. 31.09.
2016 r. 2017r. 201 2019 . 2020 r. 2021 r. 2022 r. 2023 r.

HaumeHoBaHue nokasateneun

PeHTabenbHOCTL COBCTBEHHOTO Kanutana,

% n/a -4,28 -1,60 -6,80 10,86 2,20 4,05 10,32 0,36
YpoBeHb cobcTBEHHOrO KanuTana, % n/a 61,37 63,17 68,37 99,85 99,34 100,00 99,94 99,99
Koadh. nokpbITusi BHEOGOPOTHBIX akTuBoB CK n/a 0,72 0,65 0,79 55,14 1,33 1,56 60 872 1,21
AnutenbHocTb o6opoTa KpeanTopCKoii

SAIOMKEHHOCTY, SHEM 0 79 145 135 n/a n/a 1 n/a n/a
AnureneHocte unna 0 126 82 376 n/a n/a 0 nia n/a

camMoMHaHCUPOBaHWS, AHE

UemoyHuk: Pacdyemsl OueHujuka
,D,J'Iﬂ TOro YToObI YKa3aHHbl€ nokazaTtesin MOormnm ucnonb3oBatbCA O5A LI,eJ'IeI7| MOHUTOPUHIa nNpuUHATa
cucremMa paHxumpoBaHuAa " KJ'IaCCl/I(bVIKaU,VIVI FIpe,D,FIpVIﬂTVIVI npencrtaBrieHHble B Tabn. 13 n Tabn. 14

COOTBETCTBEHHO.

Tabnuua 13.
Cuctema paHxupoBaHus PMHAHCOBLIX NoKa3aTenen
Fpynnbi

PeHTabenbHocTb cobCTBEHHOTO KanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 UB*
YpoBeHb coBCTBEHHOTO kanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTe 06opoTa kpea. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
AnuTenbHOCTb LMKNa camoUHaHCMPOBaHWS, JHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0
* - no 2014 r. ucnonb3dyetcs cTaBka peduHaHcuposanus, ¢ 2014 r — knoyesasi cTaBka.
UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml

Tabnwuua 14.

Knaccudmkaumsa npegnpuatum

CymMmma ueH
Fpynna ®PUHAHCOBO — MHBECTULIMOHHAsA XapaKTepucTuka (NpuBnekaTenbHOCTb)
MHTEpBanos

MpeanpusTe uMeeT BbICOKUIN YypoBeHb peHTabernbHocT. OHO dumHaHCOBO YycTonumBo. Ero nnaTexecnocobHOCTb He
A 21-25 Bbl3blBae€T COMHeHuI. CocTosiHe (UHAHCOBOrO W MNPOUM3BOACTBEHHOrO MeHedXMeHTa Bbicokoe. [lpeanpustue umeet
BnaronpusTHbIE LAHChI ANS AanbHeWLero passuTms.

Mpeanpuatve numeeT yOOBNETBOPUTESIbHBLIN YPOBEHb peHTabenbHocTn. OHO B LIENOM MnaTexecnocobHo UM (PUMHAHCOBO
yCTOMYMBO, OHAKO OTAENbHble MOKa3aTenu HWkKe PeKOMeHAyeMbiX 3HauveHui. [MpeanpusTMe He[OCTaTOYHO YCTOMYMBO K
KoneGaHusIM PbIHOYHOIO Crpoca Ha NPOAYKLMIO U MHBIM BHELLHUM haKkTopam. Pa6oTa ¢ npegnpustuem Tpe6yeT B3BELLUEHHOro
noaxoaa.

B 11-20

Mpeanpuatve UHAHCOBO HEYCTOMYMBO, MMEET HU3KYl PpeHTabenbHOCTb ANs NOAAEpXKaHWs NnaTexecrnocobHoCcTU Ha
npvemnemomMm ypoBHe. Kak npaBuno, Takoe npeanpusiTe MMeeT MPOCPOYEHHYH 3adosikeHHocTb. OHo 6nM3ko K notepe

C 4-10 VMHAHCOBON yCTOMYMBOCTW. [N BblBeAeHUS MNpeanpusTUS U3  KPU3WUCHOTO MOMOXeHus TpebyeTcs npeanpuHSATb
3HaYUTENbHLIE U3MEHEHUS! B €ro (PUHAHCOBO — XO3AWUCTBEHHOWN AeATenbHOCTWU. WHBeCTWUMM B npepnpusiTve CBA3aHbl C
MOBbILLEHHBIMY PUCKaMMU.

MNpegnpusitnue Haxogutca B FJ'Iy60KOM Kpuance. Pasmep KpeouTOpCKOM 3aO0IMKEHHOCTW BENWK, OHO He B COCTOSHUM
pacnnaymeaTbCsl Mo cBOMM 0b6sizaTenbcTBaM. PuHaHCOBasi YCTOMYMBOCTb MPEANPUSATUS NpaKTUYecKu yTpayeHa. 3HaveHue

D Mehee 4 nokasatens peHTabenbHOCTM COGCTBEHHOrO KanuTana He MO3BONSieT HadesATbCH Ha ynydweHve. CTeneHb kpuauca
npeanpuaTUs cTonb rnyboka, YTO BEPOSITHOCTb YNyYLIEHWUs CUTyauun Aaxe B Crlydae KOPEHHOro (UHaHCOBOro ynyylleHUs
AEeATEeNIbHOCTN HEBbICOKA.

UcmouHuk: http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe faHHbIX MpeacTaBreHHbIX B Tabn. 12 Obln npoBedeH pacyeT WHAUKATOPOB (PMHAHCOBO-
WHBECTULIMOHHOW NpmBrekaTensHocTn ObecTtea 3a nepuog ¢ 31.12.2015 r. no 30.09.2023 r. PesynbTathl
pacyeTa MHAMKATOPOB NpeAcTaBneHsbl B Tabn. 15 — tabn. 23.
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Ta6bnuua 15.
PesynbTaT pacyeTa uHaukKaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn Ha 31.12.2015 roaa
pynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHAavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpustus 0 0 0 1
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgvkaTop Ans paccmaTpuMBaeMoro npeanpusiTus 0 0 0 0
KonnuyecTBo nokasatenew B rpynne 1 0 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanos) 5
Mpynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. C
UemoyHuk: Pacyem OueHwuka.
Tabnuua 16.
PesynbTaT pacyeTa uHgukaTopa (pyHaHCOBO-MHBECTULIMOHHOWN NpuBneKaTenbHocTn Ha 31.12.2016 roaa
Fpynnbi
PeHTabenbHocTb cobCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 1 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 0 0 0 1
OnutenbHOCTb 06opOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
[nuTenbHOCTb UMKNa caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
KonunyectBo nokasarenen B rpynne 0 3 0 2
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (LeH MHTepBarnoB) 9
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. C
UemoyHuk: Pacdem OueHuwuka.
Tabnuua 17.
PesynbTaT pacyeTa uHaukaTopa (puHaHCOBO-MHBECTULIMOHHOWN NpuBneKaTenbHocTn Ha 31.12.2017 roaa

PeHTabenbHoCTb cobecTBEHHOO Kanutana, % >1/3 UB 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
YpoBeHb co6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 1 0 0
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 1 0
OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 1 0 0
KonnuyecTBo nokasatener B rpynne 2 1 2
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O N o1 o o

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBEK.

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 18.
PesynbTaT pacyeTa uHaMKaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn Ha 31.12.2018 roaa
pynnbi
PeHTabenbHocTb cobcTBEHHOrO kanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHAavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 0 1
OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccMaTpyBaeMoro npeanpuaTus 0 0 1 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 1 0 0
KonnuyecTBo nokasatenew B rpynne 0 2 1 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanos) 7
Mpynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. C
UemoyHuk: Pacyem OueHwuka.
Ta6bnuua 19.
PesynbTaT pacyeTa uHaukaTopa (pyHaHCOBO-MHBECTULIMOHHOWN npuBneKaTenbHocTn Ha 31.12.2019 roga
Fpynnbi
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpeITnsi BHEO6OPOTHBIX akTuBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
OnutenbHOCTb 06opOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonunyectBo nokasarenen B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (LeH MHTepBarnoB) 15
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UemoyHuk: Pacdem OueHuwuka.
Ta6bnuua 20.
PesynbTaT pacyeTa uHaukaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTtenbHocTn Ha 31.12.2020 roga

PeHTabenbHOCTb cobCcTBEHHOrO Kanutana, % >1/3 UB 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb co6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 1 0 0 0
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusiTus 0 0 0 1
KonnuyecTBo nokasatener B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanoB) 15

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIIEK. B

UNemoyHuk: Pacdem OueHuwuka.
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Ta6bnuua 21.
PesynbTaT pacyeTa uHAMKaTopa (puHaHCOBO-MHBECTULIMOHHOW NpuBneKaTtenbHocTn Ha 31.12.2021 roga
pynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % > 1/3 Ub 1/3-1/4 UB <1/4 Ub
WHAavkaTop Anst paccMaTpyBaeMoro npeanpusTus 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 1 0 0 0
Koadb. nokpbITUsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTtop Ana paccmaTpmuBaeMoro npeanpuaTus 1 0 0 0
OnuTenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTtop Ana paccmaTpmuBaeMoro npeanpuaTus 1 0 0 0
[OnuTenbHOCTb LMKna caMoUHAHCUPOBAHUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccMaTpyBaeMoro npeanpusTus 0 0 0 0
KonnuyecTBo nokasatenew B rpynne 4 0 0 0
LleHa nHTepBana 5 3 1 0
Cymma 6annos (LeH MHTepBanos) 20
Mpynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBTIEK. B
UemoyHuk: Pacyem OueHwuka.
Tabnuua 22.
PesynbTaT pacyeTa uHaukaTopa (pHaHCOBO-MHBECTULIMOHHOWN NpuBneKaTenbHocTn Ha 31.12.2022 roaa
Fpynnbi
PeHTabenbHocTb cobCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4UBb <1/4 Ub
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTpuBaemMoro npeanpusTms 1 0 0 0
OnutenbHOCTb 06opOTa Kped. 3aJ0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
KonunyectBo nokasarenen B rpynne 3 0 0 2
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (LeH MHTepBarnoB) 15
Ipynna ¢oHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UemoyHuk: Pacdem OueHuwuka.
Ta6bnuua 23.
PesynbTaT pacyeTa uHaukKaTopa (puHaHCOBO-MHBECTULIMOHHOW npuBnekatenbHocTn Ha 30.09.2023 roga

PeHTabenbHoCTb cobecTBEHHOO Kanutana, % >1/3 UB 1/3-1/4 Ub <1/4 Ub

VHavkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 1 0 0 0
YpoBeHb co6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgvkaTtop Ans paccmaTpvMBaeMoro npeanpusTms 0 0 0 1
Koadp. nokpbITusi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop Ana paccmaTpuBaemMoro npeanpusTus 0 0 0 1
[OnuTenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHOCTb LMKNa caMogUHAHCUPOBAHWUS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTtop Ans paccmaTpuBaeMoro npeanpusitus 0 0 1
KonnuyecTBo nokasatener B rpynne 0 0 4
LleHa nHTepBana 3 1 0

Cymma 6annos (LeH MHTepBanoB)

O o o+ o

Ipynna ¢omHaHCOBO-UHBECTULIMOHHON NPUBIIEK.

UNemoyHuk: Pacdem OueHuwuka.
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lpaduyeckas wHTepnpeTauns MW3MEHEeHUa uWHAMKaTopa (UHAHCOBOW MNpUBREKATENbHOCTU (CyMMbI
OannoB) npeacraBneHa Ha puc. 7.
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31.12.2015r1. 31.12.2016r1. 31.122017r. 31.12.2018r. 31.122019r. 31.12.2020r. 31.12.2021r. 31.12.2022r. 30.09.2023 r.

Puc. 7. JuHamuka u3ameHeHus1 uHOuKkamopa ¢huHaHcoeoll npuesekamesnsHocmu O6uecmea
PesynbTaTbl Ka4eCTBEHHOWN OLIEHKM OCHOBHbIX MOKa3aTenen xo3sucTBeHHoN aesitensHocTn ObwecTa (B
npoLeHTax OT OJIMTENbLHOCTM PETPOCTNEKTUBHOIO NEpMOAA) NpeacTaBrneHbl B Tabn. 24.
Tabnuua 24.
Pe3ynbTaTbl KQ4€CTBEHHOM OLIEHKU OCHOBHbIX NMOKa3aTesien Xo3sincTBeHHon ageaTenbHocTn O6wecTBa, %

KauyecTBeHHas oLeHKa OCHOBHbIX NoKa3aTesied X03AMCTBEHHOMN
MNokasatensb AesATenbHocTy O6LecTBa (B NPOLIEHTaX OT ANUTENbLHOCTUA PETPOCNEKTUBHOIO

o o OunHamuka
XO03AUCTBEHHOU
O3AMCTBEHHO U3MeHeHusA nepuvopa)

AeATEeNbHOCTU

OdpdekTnBHOCTL GU3HECA PasHoHanpaBneHHas 44,44 0,00 0,00 44,44
PuckosaHHocTs 6usHeca PasHoHanpasneHHas 44,44 33,33 0,00 11,11

OJITOCPOYHbIE NMEPCNEKTUBLI
A nnage»(ecnoco%HOCTM PasHoHanpasneHHas 44,44 0,00 0,00 44,44

KpaTkocpoyHble nepcnekTuBbl
nnaTexecnocobHoCTH Cruxerne 11,11 11,11 22,22 44,44

KayectBo ynpaBneHus

GuaHecOM Crinkenmne 11,11 22,22 0,00 55,56

UemoyHuk: Pacdem OueHuwuka.
AHanns aaHHbIX NpeacTaBneHHbiX B Tabn. 15 — tabn. 24 no3eonseTt caenaTb cnegylowmne BolBOAbI:

1. Mo cocTosHMI0 Ha MOCMEAHIo OTYETHYIO AaTy dMHaHCOBas npuenekaTensHocTb ObwecTBa OTHOCKTCSA
K rpynne dwuHaHCOBOM npwusnekatensHoctn C, OoTMevaeTcs pocT (pMHAHCOBOW NpuBREKaTeNnbHOCTU
Ob6uecTBa.

2. ®opmanbHas oueHka adekTMBHOCTM Bu3Heca — HeydoBneTBopuTenbHasd (MO COCTOSHWIO Ha AaTty
OLLEHKMN).

3. ®opmarnbHas oueHka pMCKOBAHHOCTU Bu3Heca — BblCOKasA (PUCKM HE3HAYUTESbHbI) (MO COCTOAHUIO Ha
OaTy OLEHKM).

4. ®opmarnbHas oueHka AONTOCPOYHOM NEePCNEeKTMBHON NNaTexecnocobHOCTM — BbiCOKasi (MO COCTOSIHMIO
Ha JaTy OLEeHKN).

5. ®opmanbHas oLeHka KpaTKOCPOYHOW NEPCNEeKTUBHOM NnaTexecnocobHOCTN — HeyaA0BeTBOPUTENbHAsA
(no cocTosiHUIO Ha AaTy OLUEHKM).

6. dopmanbHasa oueHka kavecTBa ynpasneHus Bu3HecoMm — HeyaoBreTBopuTenbHas (MO COCTOSHUIO Ha
AaTy OLEHKN).

7. 3HayeHus nokasaTenewn, XapaKTepusyloLwuX XO3ANCTBEHHY [OesATenbHOoCTb M (PMHaAHCOBO-
WHBECTULMOHHYIO npuBnekatensHocTb ObuwectBa, 00ycrnoBneHbl M3MEHEHWEM CTPYKTYpbl akTUBOB U
obsazaTtenbcTB OOLWECTBa, CBA3aHHbIM C NPogaXen 06bekTa HeABMKUMOCTM.

2.5.4. NporHo3Hble AaHHble

Mpu npoBegeHUM HacTosILEeW OLEHKM 3aka3yMKoOM OLEHKM He MnpeAocTaereHbl NepcrekTUBHbIe
(NporHosHble) ©6u3Hec-MnaHbl, (UHAHCOBbIE MOAENW U NpoYMe [OKYMEHTbl, YcTaHaBnuBawoLwue
NPOrHO3HbIE BEMNUYUHBLI OCHOBHbIX NOKasaTtenen aestensHocTn ObLecTBa.
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2.6. OnucaHwue TeKylero ncnoJsib3oBaHus 006beKTa OLeHKHU

Mo cocTosiHUIO Ha OaTy NPoBeAeHUs OLIEHKN OLieHNBaeMblii OGBEKT UCMONb3yeTCs KakK UHBECTULMOHHbI
0ObEKT — BIOXeHUe [eHeXHbIX cpeacTB COOCTBEHHMKA C LeNbio MonydYeHus B nepcnekTuse goxopa ot
nepenpoaaxun o6bekTa Unm JoXoao0B OT AUBUOEHOOB.

2.7. OnucaHue gpyrnx hakTopoB U XapaKTEPUCTUK, OTHOCSLLUXCA K OO BEKTY OLIeHKMN

Mpu aHanu3e gaHHbIX, NPeACTaBNEHHbIX 3aKka3ynkom, apyrme akTopbl U XapakTepPUCTUKKN, OTHOCALLMECS
K OGBEKTY OLIEHKM, CYLLLECTBEHHO BIMSIOLLNE HA €70 CTOMMOCTb, HE BbISIBINEHbI.
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I1l. AHANN3 PbIHKA OB bEKTA OLIEHKU

3.1. OCHOBHbIe TeHAEHLMUUN CoLUanbHO - 3KOHOMUYECKOro pa3Butus B nepuopg ¢ 2010 r. no 2022 r.

[aHHble 006 OCHOBHbIX TEHAEHUUNAX couManbHO-3KOHOMMYEeckoro passutusi Poccuiickon degepauum B
nepvoga ¢ 2010 r. no 2022 r. npeacTtasneHsl B Tabn. 25.
Ta6bnuua 25.
[aHHbIe 06 OCHOBHbIX TEHAEHLMSAX COLManbHO-3KOHOMUYecKoro pa3Butus Poccumnckon ®egepauum

BBM 1045 1043 1040 1018 1007 980 1002 1018 1028 1022 97,3 1056 97,9
Wnaekc-aecpnsaTop BBM 1142 1159 1089 1053 1075 1072 1028 1053 1100 1033 1009 1190 1158
MHaekc NoTpebUTenbCKIX LieH, Ha KoHeL

nepuona 10878 106,10 10657 10647 11135 11201 10539 10251 104,26 103,04 10491 10839 111,94
VHAekc NpoMbILLNIeHHOro NpoV3BoACTBa 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0 105,3 99,94

Ob6pabartbiBatoLye Npon3BoACTBa 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6 103,9 100,1 105,0 98,7
ViHpeKc npouaBoncTea npoayKum 88,70 12300 9520 10580 103,50 103,00 1048  101,2 1004 1040 1010 99,1 110,2
CEenbCKOoro xo3sancrea

VIHBECTULIMM B OCHOBHOW KanuTan 106,3 1108 1068 1008 98,5 89,9 998 1048 1054 1021 999 oo 1046
O6bembl paboT No BUAY AeATENbHOCTU

«CrpounTenscTeoy 105,0 105,1 102,5 100,1 97,7 96,1 97,9 98,9 106,3 102,1 102,1 107,0 105,2
BBop B AeiicTBIE XNbIX AOMOB 975 1067 1055  107,3 1194 1013 94,0 98,8 956 1083 1002 1127 1109

PeanbHble pacnonaraemMble AeHeXHble

oXOMbI HaCENeHMs 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 1034 104,3 101,0 103,4 99,0

PeanbHasi 3apaboTtHasi nnata 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 1085 104.8 103.8 1045 100.3
CpepaHeMecsiyHast HauMCneHHas

HOMUHarbHas 3apaboTHas nnara, pye. 20952 23369 26629 29792 32495 34030 36709 39167 43724 47867 51344 57244 65338
YpoBeHb 6e3paboTuLbl K SKOHOMUYECKN

aKTMBHOMY HaceneHuio (Ha KoHel| 73 6,5 55 55 52 5,6 55 52 4,8 4,7 57 4,8 3,9
nepvoaa)

OB6OpPOT PO3HUYHOW TOProBnM 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4 107,8 93,5
O6bem NnaTHbIX YCNyr HaceneHuo 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5 113,0 103,6
OkenopT ToBapos, mripa. gonn. CLUA 397,1 516,7 524,7 526 497,8 339,7 279,2 353,5 439,4 410,0 321,3 494,0 -
WmnopT ToBapos, mnpa. gonn. CLUA 228,9 305,8 317,3 315,3 286,7 194,1 191,4 238,1 257,7 268,7 235,2 303,9 -

CpepnHsist ueHa 3a HedTb Urals, gonn.

78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8 69,0 76,09
CLUA/6appenb

UcmoyHuk. 1. http://www.gks.ru

B obuem cny4yae MOXHO BblAenUTb TPU OCHOBHbLIX COCTOSHUSA 3KOHOMMKMN, @ UMEHHO:

e 3KOHOMWYECKUWN POCT;

e cTarHauus;

e 3KOHOMWNYECKUIN KpU3UC.

OKoHOMUYecKUl pocm - 3TO yBennyeHne obbEma Npom3BoacTBa NPOAYKUMM B HALMOHANbHOW 9KOHOMMKE
3a onpedenéHHbIN nepuog BpemeHu (Kak npasuno, 3a rod). Bolgensiot gBa BMaa 3KOHOMMYECKOro pocTa:
9KCTEHCUBHBIVA POCT N MHTEHCUBHBIN POCT.

OKcmeHcusHbIU pocm peanu3yeTcs 3a CYET KONMYECTBEHHOrO yBENUYEHUss pecypca, npyu 3TOM CpeaHss
NpOM3BOANTENBHOCTb TPyAa CyLLECTBEHHO HE U3MEHSETCS.

WHmeHcueHbIl pocm peanu3yeTcs 3a CYeT COBEPLUEHCTBOBaHUS W MOBbILWEHUS KayecTBa CUCTEM

ynpasJieHu4, TEXHONOrMI, UCNOSIb30BaHUA WHHOBaLWWN, mMoaepHu3aumMm npom3BoAcTB M NOBbIWLEHUA
KayecCTBa 4YesioBe4YecKoro Kanutana.

CmaeHauyus - COCTOsiHME 3KOHOMWKMW, XapaKTepusyloleecss 3acToeM MpPOM3BOACTBA WM TOProBnAM Ha
NPOTSDKEHUU  AnuTenbHoro nepuoga. CrarHauua CcOnNpoBOXAAeTCA  YBENMYEeHWEM  YUCIEHHOCTU
0e3paboTHbIX, CHUXKEHNEM 3apabOTHONM NNaTbl U YPOBHS XN3HU HaceneHus. BoipaxaeTcsa B HyneBbIX Ux
HEe3HauYUTENbHbLIX TeMNax pocTa, HEU3MEHHOW CTPYKType OKOHOMWKW, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEEHWSIM, Hay4YHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KpU3UC XapaKTepusyeTcs MageHUeM MNpoM3BOACTBA, MPOUCXOOALMM B 3HAYUTENbHbIX
MaclTabax. BbidbiBaeTcsi BHESKOHOMUYECKMMU NPUYMHAMUK U CBA3AH C HapyLUEHMEM HOPMallbHOrO Xo4a
(3KOHOMMYECKOro) BOCMPOM3BOACTBA NOL BIUSHWEM CTUXWUMAHBLIX 6€OCTBUM UM NONMUTUYECKMX OENCTBUN
(pasnnyHbIX 3anpeToB, BOWMH U T. n.). CnegcTBMeEM 3KOHOMMYECKOTO KpU3UCa SBNSAETCS YMEHbLUEHue
peanbHOro BarioBOrO0 HaUMOHAIbHOrO MNpoAyKTa, MaccoBble GaHKpoTcTBa M 6e3paboTuua, CHWXKEeHue
XW3HEHHOrO YPOBHS HAcemneHus.

B Hanbonee obLiem BUAe COCTOSHWE 3KOHOMUKM B PETPOCMEKTUBHOM MEpPUOLE MOXHO OXapakTepusoBaThb
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cnegyroLmnm obpasom:

e nepuopg ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUIN POCT;
e 2014 r. — cTarHauus;

e 2015 r. — 9KOHOMUNYECKNIN KPUIUC;

e 2016 r. — 3KOHOMUYECKUIN KPU3UC C NPU3HAKaMX NMOCTENEHHON CTabunmnsaumm OCHOBHbIX MOKa3aTenewn
(oTMeyvaeTcs CyLeCTBEHHOE CHUXEHNE YPOBHA MHANALUKN, POCT NPOMBbILLNEHHOrO 1 obpabaTbiBatOLLNX
NPOU3BOACTB, a Takke NPOU3BOACTBA CEMbCKOXO3ANCTBEHHON NPOOYKLNN);

e 2017 r. — cTabunusauus OCHOBHbLIX MOKa3aTernen (OTMevaeTCd CYLECTBEHHOE CHUXEHUE YPOBHS
MHNAUMKM, POCT MNPOMbILWNIEHHOr0O U obpabaTbiBalOWMX MPOU3BOACTB, a Takke MpoM3BOACTBA
CenbCKOXO03ANCTBEHHOWN NPOAYKLMW);

e 2018 r. — HabniogaeTcsa ynydlleHne MakpO3KOHOMMYECKUX MokasaTtenen, Habniogaetca poct BBl go
2,3% no utoram roga, pocT NPOM3BOACTBEHHON aKTUBHOCTW, POCT MHBECTMLUIA B OCHOBHOW KanwTarn,
Takke oTMeYyaeTCs pocT MHANALUMK, KOTopas cocTaBura no utoram roga 4,3%;

e 2019 r. — HabntogaeTcsa yny4dleHMe MakpO3KOHOMMYECKUX MokasaTtenen, Habniogaetca poct BBI1 go
1,3% no utoram roga, pocT MPON3BOACTBEHHON AKTUBHOCTW, POCT MHBECTMLUIM B OCHOBHOWM KanwuTtarn,
TakKke OTMeYaeTCsl CHUXKeHVe MHANALMK, KoTopasi cocTaBumna no ntoram roga 3,0%;

e 2020 r. - HabnogaeTcs yxyaleHne Makpo3KOHOMUYECKUX MoKa3aTternen, HabnogaeTtcst cHkeHne BBH
oo 2,3% no uTtoram roga, CHWXEHWEe NPOW3BOACTBEHHOW aKTUBHOCTW, CHMXEHME WHBECTUUMIA B
OCHOBHOW KanuTtan, Takke 0TMeYaeTCcsa poCT MHAMAUUKN, KoTopas coctasuna no utoram roga 4,91%;

e 2021 r. - HabnogaeTcs yny4ylleHne MakpO3KOHOMMUYECKUX MoKasaTtenewn, Habntogaetcs poct BBIT go
4,6% no utoram roga, poCT NPOU3BOACTBEHHOW aKTMBHOCTWU, POCT MHBECTULMIA B OCHOBHOW KanuTtan,
TaKke OTMEeYaeTcs POoCT UHNSAUMK, KoTopasi cocTaBuna no utoram roga 8,39%;

e 2022 1. - no OOMbLIMHCTBY MOKa3aTefie POCCUNCKON SKOHOMMKW OKasanucCb fyylle OXuOaHWn
aKcnepTHoOro coobulecTBa, Habniogaetca cHwkeHne BBl go 2,1% no wutoram roga, CHWXeHue
NPOU3BOACTBEHHOW aKTUBHOCTU, CHUXEHWE WMHBECTUUMI B OCHOBHOW Kanutan, Takke oTMeyaeTcsi pocT
nHNALMK, KoTopas coctasuna no utoram roga 11,94%.

3.2. OCHOBHbIe TeHAEHLMU CoLMarbHO - 3KOHOMUYECKOro pa3BuTusa B 2023 r.

1. Mo oueHke MuHakoHoMpa3suTust Poccuu, B ceHTabpe 2023 r. BBI1 npeBbicnn ypoBeHb NPOLUIOro roga
Ha +5,2% r/r, kak 1 mecsauem paHee. K ypoBHIO aByxneTHen aaBHocTu pocTt Ha +1,0% (+2,4% B aBrycre).
B uenom 3a 9 mecsaues 2023 r. BBl Bblpoc Ha +2,8% r/r (+2,5% r/r 3a 8 mecaues 2023 r.). C
UCKINtoYeHneM cesoHHoro daktopa poct BBIT coctasun +0,3% m/M SA nocne pocta Ha +0,4% m/m SA
MecsiLieM paHee.

2. POCT NpOMBILLSIEHHOrO NMPOU3BOACTBA B CEHTSAOPE Npoaosmkun yckopaTtbea: +5,6% r/r nocne +5,4%
r/r mecsiLeM paHee. K ypoBHIO ABYXNeTHeN JAaBHOCTU 3HAYMTENbHbLIN NPUPOCT Takxke coxpaHseTcs: +3,4%
nocrie +6,1%. C y4éTom ce30HHOCTU Npom3BoAcTBO Bbipocno Ha +0,2% m/m SA. Mo utoram 9 mecsues
2023 r. pocT npoMblwneHHocTn ysenuuuncs ao +3,3% r/r nocne +3,0% r/r 3a 8 mecaues 2023 r.

3. B cektope obpabaTbiBalOLmMX NPOU3BOACTB B CEHTs0pe Bbinyck yckopunca o +10,9% r/r nocne
+10,3% r/r B aBrycte. C ycTpaHeHVeM CE30HHOro haktopa TaKke cylecTBeHHbIW pocT (+0,8% m/m SA).
Bbicokne Temnbl U K YPOBHIO ABYXNETHEN OaBHOCTU: B ceHTsAOpe +8,5% nocne +10,9% B aBrycte. o
utoram 9 mecsue 2023 r. pocT coctasun +7,1% r/r nocne +6,6% r/r 3a 8 mecsaues 2023 .

Mpun paccmoTpeHWM OTAerNbHbIX KOMMNEKcoB Hauboree 3HauMmblil BKnag B pocT obpabatbiBatollen
NPOMBILLMIEHHOCTU 4YeTBEPTbIA Mecsl NoAps4 BHOCUMT MalIMHOCTPOUTENbHBLIA KOMMNEKC (B aBrycre
2023 r. +5,4 n.n.).

4. B po6biBaloLemM cekTope Mo utoram ceHTsiops Temnbl ynydwmnuceb o -0,7% r/r nocne -1,2% r/r B
aBrycte, B T.4. Ha oHe pocTa Aobbium yrmnsa (+2,1% r/r nocne +1,4% r/r). PocTt npopormkaet
AEMOHCTPUPOBATb OTpacnb NPeAOCTaBMNEHUs ycnyr B o6nacty 4oobium nonesHbix nckonaembix (+3,7% rir
nocne +4,4% r/r B aBrycte). C ycTpaHeHMeM Ce30HHOro dpaktopa B [0ObIBAOLLEM CEKTOPE B CEHTSOpe —
okonoHyrnesas anHamuka (0,0% m/m SA). K ypoBHIO ABYXneTHen AaBHOCTU -2,3% Mnocne OKOMOHYIEBbIX
TEMMNOB TPEX Mpeaplaywimx mecsiueB. Mo utoram 9 mecsaueB 2023 r. gobbiba NonesHbIX MCKoNaeMbIxX
coctaBwuna -1,2% r/r — HakoNneHHbIE TEMMbI NPAKTUYECKN HE MEHSAIOTCH B TEYEHMe nonyroa.

5. PocT ob6béEma cTpouTenbHbIX paboT B ro4OBOM BbIPaXeHUN B CEHTAOpE COXPaHWUMCS Ha BbICOKOM
ypoBHe (0o +8,4% r/r peanbHOM BblpaxeHun nocne +8,9% r/r mecsiLeMm paHee), K YPOBHIO OBYyXMeTHeN
paBHoctM +11,4% (+16,2% mecsuem paHee). C UCKMNIOYEHMEM CE30HHOCTU B CEHTS0pe O00BLEM
cTpouTenbHbIX paboT coctaBun -2,2% Mm/m SA nocrne pocta Ha +2,4% m/m SA B aBrycte. B uenom 3a 9
mecsiueB 2023 r. Habnogancsa poct Ha +8,8% r1/r, kak n 3a 8 mecsiues 2023 roga.

6. B ceHTsi6pe pocT 06bLEMOB onToBOM ToproBnu coctaeun +21,2% r/r nocne +23,0% r/r mecsauem
paHee, K YpPOBHIO ABYXIeTHen gaBHocTn -6,9% (-3,5% B asrycte). C uUCKNioYeHNneM ce3oHHoro dakropa
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06BbEMBI ONTOBOW TOProBnu B ceHTAbpe coctasunu -1,4% m/m SA nocne yckopeHHoro pocta Ha +4,3%
mM/Mm SA B aBrycTe. o utoram 9 mecsieB 00 LEMbI ONTOBOW TOProBIM NPEBLICUIM YPOBEHb MPOLUSIOro roaa
Ha +7,7% r/r (+6,1% r/r 3a 8 mecsaues 2023 r.).

7. Bbinyck NpoayKLumMn ceribCKOro Xxo3sincTBa B ceHTAbpe Bblpoc Ha +12,7% r/r (cHWxeHne Ha -6,3% r/r B
aBrycte). K ypoBHIO OByxneTHen gaBHOCTM pocT yckopuncs o +29,3% (+9,2% mecsuem paHee). C
yCTpaHeHWeM Ce30HHOCTM 00BbEMBI MPOM3BOACTBA BbIpocin Ha +12,1% m/M SA (B aBrycte CHUXEHME Ha -
0,8% m/m SA). B uenom 3a 9 mecsaues 2023 r. BbINyCK CENbCKOro xo3amncTea Bbipoc Ha +1,3% r/r (3a 8
MecsiLeB CHWKeHne Ha -2,0% r/r).

Mo npepBapuTenbHbIM AaHHbIM PoccTaTa, B CEHTS0pe NPOM3BOACTBO Msica BbIPOCHO, Kak M B aBrycte Ha
+1,3% r/r, npon3BoACTBO Monoka yeBenuunnock o +1,8% r/r ¢ +1,0% r/r B aBrycte, siMy, — COKpaTUIOCh Ha
-1,3% r/r (0,0% r/r B aBrycre).

8. B ceHTAbpe rpy3soobopoT TpaHcnopTta Belpoc Ha +1,4% r/r nocne pocta Ha +0,6% r/r B aBrycte. K
YPOBHIO ABYXNeTHen gaBHocTH -5,4% (-3,1% mecsauem paHee). C UCKNIOYEHNEM CE30HHOCTM rpy30060poT
TpaHcnopTa B ceHTabpe coctasun -1,0% m/m SA nocne +0,1% m/m SA B aBrycte. B uenom 3a 9 mecsues
2023 r. gnHamuka rpysoobopoTa TpaHcnopTta ynydwwunacbk go -1,3% r/r (nocne -1,6% r/r 3a 8 mecsiues
2023 r.).

Be3 TpybonpoBoaHOro TpaHcnopTa pocT B ceHTsa0pe yckopunca ao +2,1% r/r (+1,0% r/r B aBrycte). o
BMAaM TpaHcnopTa: ycKopurcs pocT rpy3oobopoTa Ha aBToMoOMnbHOM TpaHcnopte (+28,9% r/r nocne
+23,9% r/r); 3amMennunochb CHWXEHUE MO Xenes3Ho4opoXHoMy TpaHcnopTy (-1,1% r/r nocne -1,2% r/r
MecsiLeM paHee); BO30OHOBUINCSA poCT Ha MOpckoM TpaHcrnopTe (+34,1% r/r nocne cHwxeHusa Ha -0,2%
r/r). K ypoBHI0O OByxneTHewn gaBHocTM pocT Ha +0,2% nocne +1,9% mecsauem paHee. C UCKMOYEHMEM
CE30HHOCTU Temnbl ynyywmnnuce Ao -0,7% m/m SA nocne -2,6% m/m SA B aBrycte. B uenom 3a 9 mecaues
2023 r. rpysoobopoT 6e3 TpybonpoBOAHOrO TpaHcnopTa Belpoc Ha +2,3% r/r, kak 1 3a 8 mecsaues.

9. PocT kpeanTOoBaHMA 3KOHOMUKM (tOop. Nuua + dus. nuua) B pybnsx B ceHTsabpe coctasun +25,4% r/r
nocrne +25,0% r/r B aBrycte. B mecsa4yHOM BblpaXXeHUn C yCTpaHeHneM Ce30HHOro ¢haktopa pocT Ha +2,2%
m/m SA (+2,1% m/m SA B aBrycTe).

Temnbl KpegauTOBaHUS OPUOAUYECKUX IUL B pybnsix B rOAOBOM BbIPAXEHUW NPAKTUYECKN He
nameHunuce: +27,2% r/r nocne +27,4% r/r mecauemM paHee. B MecAYHOM BbIpaXeHWn C ycTpaHeHuem
CEe30HHOCTU pocT Ha +2,3% M/m SA (+2,1% m/m SA B aBrycre).

10. TMoTpebuTenbckas aKTUMBHOCTb MPOAOMXaeT oOcCTaBaTbCA BbICOKOW. CymmapHbIi o06opoT
PO3HUYHOW TOProBMnK, OOLIECTBEHHOrO MUTaHMA W NNaTHbIX YCNyr HaceneHuwo B CceHTAbpe
npogeMoHcTpupoBan yckopeHue go +10,0% r/r B peanbHom BbipaxeHumn nocne +9,4% r/r mecsuem paHee
(+2,1% k ceHTabpto 2021 r.). C ucknoyeHmem ce3oHHocTu pocT Ha +1,0% m/m SA nocrne +0,9% m/m SA
Mecsiuem paHee. 3a 9 MecsaueB Tekyllero roga notpebutenbckas akTMBHOCTb Bbipocrna Ha +4,7% r/r B
peanbHOM BblpaXeHuu.

O6OpOT PO3HMYHOW TOProBrM B CeHTAOpe yckopunca o +12,2% r/r B peanbHOM BbIpaXeHUU Mocne
+11,0% r/r B aBrycte. OBopoT po3HU1LbI BbiLLeN Ha ypoBeHb CeHTAbps 2021 r., Takum 06pa3om ¢ ceHTABbpS
BCE KOMMOHEHTbI NOTPEeOUTENbCKOM aKTMBHOCTM NPEBLILLAIT YPOBEHb ABYXNETHEN aaBHOCTU. C y4éTom
Ce30HHOCTU pocT Ha +1,2% m/m SA nocne +1,1% m/m SA mecauem paHee. B uenom 3a 9 mecsues
TeKyLLero roga nokasarenb Bblpoc Ha +4,7% r/r B peanbHOM BbIpaXXeHUW.

MnatHble ycnyrn HaceneHuto B ceHTsAbpe Oblnn Ha +4,1% r/r Bbille YpOBHSA NPOLUSIOro rofa B peasnibHoOM
BbIpaxxeHun nocne +5,0% r/r B aBrycte (+6,8% k ceHTabpto 2021 r.). C yuétom ce3oHHocTu: +0,3% m/m SA
nocne +0,4% m/m SA B aBrycte. 3a 9 mecsUeB TekyLlero roga pocT B peanbHOM BblpaXeHUU COCTaBuUI
+4,2% r/r.

OGopoT 06LEecCTBEHHOro NMUTaHUs B CEHTAOpe coxpaHun BbicOKMe Temnbl: +7,2% r/r B peanbHOM
BblpaxkeHun nocne +8,4% r/r mecsuem paHee (+14,2% k ceHtabpio 2021 r.). C yuétom cedoHHocTn -0,7%
m/m SA nocrne -0,3% m/m SA B aBrycte. C Hayana Tekywero roga obwenut Belpoc Ha +13,1% r/r B
peanbHOM BbIpaXXeHUW.

11. B ceHT0pe uHdnsumusa coctaBmna 6,00% r/r, no coctosiHuo Ha 31 okTs0ps 2023 r. — 6,69% r/r.

CBOAHbIA MHAOEKC LeH MnpousBoguTerien obpabatbiBawowwen MNPOMbIWIIEHHOCTU MO NpOoayKuuMu,
NnocTaBNsieMON Ha BHYTPEHHWI PbIHOK, B ceHTsibpe coctasun +10,9% r/r (B aBrycte +6,3% r/r), nHOexkc B
LeyIoM Mo NPOMBbILLIEHHOCTU — +16,7% r/r nocne +10,6% r/r B aBrycre.
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TAB/UUA 1. NOKA3ATENW OENOBON AKTUBHOCTU

© % K COOTE. NEPHOAY NPEALIAYLIETO FMES Wike.23  cew23  asr23  wone23  Nke.23  Ike.23 2022 IVks.22 Wke.22 lke.22 Ikm.22 2021
roga CceH.23
OKOHOMMYECKAA BKTMBHOCTE

BBen 28 52 52 52 51 49 1,8 24 2,7 35 4.5 3,0 56
Cenbckoa X03ARCTED 13 40 12,7 6,3 2,9 2,9 29 1,3 10,5 13,8 9,4 [ 0,7
CrpowTenscreo 88 8,0 84 89 65 9,8 8,8 52 69 52 3,6 3,9 7,0
OnTosan Toprosns 7.7 22,9 21,2 23,0 24,8 12,9 10,7 16,7 -20,9 23,8 18,9 2.1 53
CyMMapHbI# 0GopoT 47 9.6 10,0 94 9,5 8,7 -3,9 =3.3 -6,1 6,2 -6,2 6,5 104
PO3HWMYHAR TOProBnsA a7 13 12,2 11,0 10.8 9.4 6,9 6.5 -9,6 9.8 -9,6 4.8 7.8
MnaTHeie yCAyra HaceneHmo 42 49 41 5,0 52 5,0 28 5,0 3,0 39 3,3 11,5 17,2
OBLWeCTEEHHO: NUTAHKE 13,1 91 7.2 84 121 18,4 12,2 7.6 10,6 53 21 12,7 26,8
MpyzooBopoT TpaHcnopTa 1,3 0,5 14 0,6 0,4 24 1,8 -23 -5,3 5,1 -2,6 42 5,8

I'pysooGopoT TpaHenopTa

(sa wokn. TpyBonposoakoro) 23 21 21 1.0 34 1,7 3 02 =11 -0.8 -0.9 41 4.4
WHBECTMLUMK B OCHOBHOW KanuTtan - - - - - 12,6 07 4,6 33 2,3 33 13,8 8,6
n npou 33 53 56 54 49 58 4,2 0.6 A4 03 1,5 62 63
[oBkiua NonesHsIX MCKONaembIX -1,2 -11 -0,7 -1,2 1,5 0,8 33 13 -1.9 03 -0,6 7.8 4,2
O6pabaTeiBalowme nponiscdcTea 71 10,2 10,9 10,3 95 104 05 0,3 -1,3 0.5 =25 6.3 74

WHpnaumMs

MHgekc noTpebuTenLCKMX LeH 54 52 6,00/6,69' 515 43 2,7 8,6 1.9 12,2 14,4 16,9 11,5 8,4
WMHgexc ueH Npon3BoauTeneH

MpoOMBILLNEHHOCTE -1.2 10,4 16,7 10,6 4.1 =57 -T7 114 -1,5 4.6 204 246 245

[ofki4a NONEIHBX MCKONEMBIX -8.3 231 41,2 26,3 36 -16,5 -26.2 147 =115 1.1 328 44.4 46,2

O6pabaruigalolne NPOMIBOACTER -0.9 6,7 10,9 6,3 29 47 4,3 113 0,7 56 19,0 220 218

B % K COOTB. NEpHOAY Npeabinyuero AHB.~

rona canzs il ke. 23 CeH.23 aBr.z3 Wone.23 k.. 23 1 kB. 23 2022 IVkB.22 Wlke.22 llkB.22 |kB.22 2021

PLIHOK TPYA3 W QOXOfbI HACBNEHNA

PeaneHan 3apaboTHaA nnata

B % K cOOTR. MepuaaY NPEAAYLIEro 7,5 . . 9,5 92 14 19 03 0.5 1.9 54 3.1 4,5
rona

HomuHaneHan zapaboTHan nnata

& % K o0TB. MepMoy MPEAIAYLIETD 13,22 - - 15,1 13,9 144 10,7 14,1 127 12,2 106 15,0 15
roga

B % Kk cooTs. epuony npeasAyere 44 49 . - - 5.4 3,2 15 08 43 A7 15 39
L ' N i

PeaneHeie pacnonaragmbie

ABHENHLIE AOXOOL!

r" % K cooTs. nepuoay npeAbiayLIEro 48 51 = - - 512 48 10 02 53 0,0 20 33
YHcneHHoCTs pabodyed CHNbI

:)3;" COOTE. Mepuaily Npeasyere 14 17 20 14 17 13 11 08 0.7 06 0.5 04 0,6
MIH ven. 759 76.4 76,3 76,5 76.3 758 756 749 75,0 751 749 747 753
mnH uen. (SA) 76,1 76.1 76,1 76,0 76.1 76,0 76,1 - 7486 74,8 75,1 752 -
YHMCNeHHOCTh 3aHATBIX

:};’;" CoOTE. NEPUOAY NPEANAYLLErD 22 26 238 23 27 21 19 04 -02 00 086 1.0 16
MIH ven. 735 74.1 74,0 742 74.0 734 72,9 72.0 722 722 719 715 77
MK ven. (SA) 736 73.7 73.7 737 738 736 73.5 - 719 719 72,0 721 -
YHUCNEHHOCTs GeapaboTHLIX

:}Z‘;" COOTS. NEpUOTY MpeasiyLLene -18,3 -20.6 -19.8 -20.6 21,5 -189 -155 -18,7 135 14,1 202 -25,1 16,0
MK en 25 23 23 23 23 24 27 30 28 29 30 31 36
wnk ven_(SA) 25 23 23 23 23 25 28 - 28 29 30 3.1 -
VPDB-HI: 3EHATOCTH

B % K HACENEHWIO B BO3pacTe

15 ner i exapoe (SA) 60,9 61.0 61,0 60,9 61.0 60,9 60,8 - 593 593 59,5 50,5 -
YpoBeHs BezpaboTHLbl

8 % K paboved cune 32 30 30 3.0 3.0 32 35 39 3.7 38 40 42 4.8
SA 32 31 3,1 31 31 32 34 - 37 39 40 41 -
HcmouHLk: M 15 Poccuu

. P P
"B cewmsaBpe / M0 COCMOSAHUI Ha 30 okmatps

2 fivaape-aseycm 2023 2.

3 3a nepuodsl 2023 2. SaHHBIE VITIOYHEHSI D 0 € DaHee onvanuKo: U
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TABNMWUUA 2. NOKASATENKX NPOMBILLUNEHHOIO NPOM3BOOCTEA, B % K Annr

coel 2-3 Il ke. 23 CBH.23 amr.23 wons.23 il ke. 23 Ik 23 2022 Vs 22 iks. 22 Nke. 22 lxe. 22 2021

B % K COOTB. NepuoAy Npeasayulero rona

MpoMEILNEHHOE NPOWIBOACTED 33 53 56 54 49 58 1,2 0,6 -1,4 0,3 -1,5 6.2 6,3
LoBbiua NONEe3HbIX HCKONAEMBIX 1,2 1,1 0,7 -1,2 1,5 0,8 -3.3 1,3 -1,9 03 0,6 7.8 42
AoGbiya yma 19 26 21 14 4.4 6.3 =3.0 -1.5 0.4 3.7 =34 05 8.0
Aobeiua CeIpoR HedhTH U NPUPOAHOND rasa .. . Lt Lt Lt L 09 =21 0,1 -1.7 78 26
AoGbiNa METANMHYECKAX Pyg =22 =23 -A,7 -3,2 =19 0.6 =37 =33 -6,8 =5,5 =22 18 1,2
A0BBi4a NPOYMK NONE3HBIX MCKONEEMBIX =33 01 5,7 -0,8 79 8.7 =1,1 6,5 52 6.0 10,3 4.1 15,2
MPEAOCTABNEHNE YCYT B 0BNacTH 4oBbM -0.2 37 37 44 31 21 68 51 29 53 56 159 9,0
noneaHix
06p TBa 74 10,2 10,9 10,3 9,5 10,4 0,5 0,3 1,3 0,5 2,5 63 7.4
MWLLEEAA NPOMBILLNEHHOCTE 54 64 45 64 8,5 57 42 16 1,5 0,0 0,2 49 486
am.y.
nuLeasie MpodyKms! 6.5 89 6,7 88 13 57 49 1.1 1.0 -0.8 0.3 41 42
HENUMKLY 09 =29 -1.8 =16 =50 34 239 6.7 3.0 6.5 6.3 125 7.6
mafiaynisie usdenus =l -11.8 -18.0 =145 -1.8 15.0 -5.8 =71 6.6 6.7 =226 4.9 23
NEMKan NPOMBILLNEHHOCTE 4,5 72 53 95 6,7 56 07 39 7.2 4,5 -1.0 52 11,6
am.y
MEeKCMUNsHLIE US0enus =1,0 4.8 2B a3 24 -3.0 4.7 -4,0 -4.5 6.9 -54 10 151
odexda 6.0 6,1 28 91 6.4 8.4 33 8.7 16.8 19 0.4 58 T4
KOXE U USOENUS U3 HEE 1141 14.7 174 1.1 158 144 39 56 24 5.5 3.8 114 16.7
nepesoobpabaTBaloWmi KoMAnexc 27 41 4,0 4,0 43 1.4 -10,0 -2,0 -8,3 59 14 8,7 10,5
& my.
afpationwa Opesscitial ) 33 11,6 11,0 11,6 12,1 2.2 -7, 101 185 -194 74 66 119
u Apoussodcmeo usdenud us Heé
Bymaza u BymanHsie usbenus =27 -34 -36 37 -2.9 18 6.3 00 43 1.1 -3,0 68 10.2
’ acme o Y 1,2 93 10,6 93 7.9 9.9 3,0 13,0 62 73 207 207 77
KOMUPOBaHUE i uHG e ; 5 i . e o ) ' ’ ' ' '
NPOW3IBOACTED KOKCA W HEPTENPOAYKTOS 39 0,8 -0,6 1,7 1.3 8,4 28 -0,4 0,0 0.9 =54 29 3,6
XAMMYECKWA KOMNNEKT 4.4 11,2 14,7 9.2 9,7 7.6 -4,8 =03 -6,8 -11 0,7 83 8,7
am.y
u
[ — 48 10,8 151 8.8 8.6 8.1 -3.8 -2.4 =51 -3.5 =50 42 A
nosapCItionssiei Cpodcinies it ueNupHEILS 33 6.4 128 17 43 0.8 -133 9,3 217 124 320 269 143
Mamepuansi
PE3UHOBKIE U MNECTIMSCCO8LIE USeNUS 95 16,6 14.8 16.8 18.3 126 -1.5 03 =13 =29 =23 a1 10.5
MPOMIBOACTEO NPOMER HEMETANNKNECKOR 22 52 54 56 47 4,4 5,1 36 3,5 1,0 55 15,2 9,3
MHHEPENBHON NPOAYKLIMM * ! ! i 3 B i i i i 5 !
8 % K COOTB. Neprogy npeasigywenc roga :;?'2—3 Il kB. 23 cen.23 asr.23 wione.23 ks, 23 I k8. 23 2022 IWke. 22 k.. 22 lIkB.22 Ike.22 2021
METANMYPrWYECKWA KOMMMEKS 10,3 9,2 11,6 12,3 4,5 14,9 6,5 31 1,6 5,1 =21 9,3 41
am.y.
memannypaus 3.8 20 -0.1 34 28 8.0 18 -0,8 -25 -0.8 -3,3 4,0 1,7
o 30,0 3,5 475 306 10,3 36,2 21,0 15,3 141 231 1.5 258 11,6
MaLIMHOCTPONTENBHBIA KOMINEXS 22,4 are 359 34,0 45,5 32,0 3.5 -5,7 -6,6 8.9 -8,7 3.6 11,8
am.y.
KOMMBIOMEPb!, 3NEKMPOHUKE, ONMUKE 5 427 33.6 54.2 426 386 18,6 93 71 7.8 10,6 14.4 9.9
anexmpoobopydosaHue 2.2 234 16.0 26,1 295 353 8.0 1.1 6.8 =11 =52 28 7.7
MEWUHE U 060pydosaHUe, HE BKN. 8 Jpyaue
apynnuposku 4.6 10,7 1.8 42 17,3 59 =3,7 05 =38 =26 -0,2 "7 17A
a8mo OpMHBIE, u
RS — 5,6 48,3 56,3 41,8 46,2 523 =398 44 2 =47 8 =509 <626 =137 146
MpovLIE MPAHCTIOpMkbIE Cpedemea u 314 47,2 453 325 66,7 285 17,1 20 1,1 8.1 02 1.0 105
foliss] BEHUE
Mpo4Ke NpoM3IscgcTea 7.8 19,7 238 18,9 14,3 6,0 -4,7 -1,2 2,7 -T.0 0,3 6,9 4,3
am.y.
mebens 21,7 41,6 38.6 42,8 342 203 -8.4 48 39 =43 =12 225 7.7
npovue eomoasie usdenus 84 242 21,7 27.8 234 8,3 -6,8 17 -1,0 44 0.7 14,5 6,8
DEMOHM U MOHMAEx MAWUH U 0BopyBoeanus 48 14,1 20,9 12,2 8,5 25 -3,5 -3,0 =44 -8,0 -0.3 2,3 1,0
Sf:;:““ e INGKTROIHERTUEH, FAIOM W 0.1 0.5 3.0 21 2.7 0,2 03 05 0,6 0.2 19 0.1 71
oTXOROB o YRR 2 3.4 03 23 80 47 9,3 3,3 63 15 61 8,1 12,6
Hemoyru: P L b M Poccuu
‘C mapma 2023 2. npedo U pacnpo b no MPUOCMAaHOBNEHD | I/ P® om 26.04.2023 Ne 1074-p).

UcmoyHuk uHgpopmayuu: O mekyweld cumyayuu 8 pocculickoll 3KOHOMUKe. SHeapb-ceHmsbpb 2023 e. / Jama nybnukayuu: 01 Hosi6ps 2023 e.
https://www.economy.gov.ru/material/file/0a5a62be0df6a659f8c31695f110bbe9/o_tekushchey_situacii_v_rossiyskoy_ekonomike_sentyabr_oktyabr_202
3_goda.pdf

3.3. [porHo3s counanbHO-3KOHOMMYECKOro pa3BUTUA

[MporHo3 coumanbHo-aKoHOMUYeckoro passutusa Poccurckon ®epepauunn Ha 2024 rog v Ha NnNaHoOBbIN
nepuog 2025 n 2026 rogos.

OcHoBHble NapaMeTpbl 6a30BOro BapuaHTa.

MnaTtexHbIn 6anaHc n kypc pybns

B cpegHecpo4HOM nepcnekTuBe ypoBeHb MUPOBLIX LEeH CTabunuanpyoTcs. [laBneHme Ha KOHbIOHKTYPY
MUPOBbLIX PbIHKOB, B MEPBYK oyepenb, OyaeT okasbiBaTb CTarHauumsi pocta SKOHOMMK Pa3BMBAOLLMXCS
CcTpaH. BmecTe ¢ TeM No Mepe nepeopreHTaLmm 3KCMOPTHLIX NMOCTABOK B HENTpParnbHble CTpaHbl ANUCKOHT
9KCMOPTHOM LEeHbl Ha POCCUMCKYID HedTb K HedTU Mapkm «BpeHT» Ha MpPOrHO3HOM ropusoHTe bGyget
coKpaluaTtbcs.

PocT dmsmyecknx obbemoB poccumckoro akcnopta B 2024 r. yckoputca o 2,6% r/r, a B 2025 — 2026
rogax ctabunuaupyetcsa Ha ypoBHe 2,4 — 2,7% B rog. [lpaviBepamu pocTa Ha CpeLHECPOYHOM FrOpPU3OHTE
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OyaeT BbICTynaTb kak HedbTerasoBbli, Tak U HeHedTerasoskl 3KCNopT. B 10 e Bpemsi ¢ 2024 roga Temnbl
pocTta dusnyeckux o6bLeMOB MMMNopTa 3ameanartcd. [Npu 3ToM npoduuuT TOproBoro GanaHca u cyeTa
Tekywmx onepauun k 2026 rogy coxpaHnuTca Ha ypoBHe 2023 roga: 7,5% BBIM un 3,7% BBIl,
COOTBETCTBEHHO. YBENNYEHNE NPUTOKa MHOCTPaHHOW BamntoThl MO CYETY TEKYLUMX Oornepauui, B TOM 4ncne
C Yy4yeTOM MOCTEMNEHHOro BOCCTAHOBMEHUS TOProBoro ©OamaHca, Hapsgy C NpoJorKatoLllencs
anBepcudukaumen BaniOTHOW CTPYKTYpPbl BHELWIHETOproBbix onepaumn B 2024 — 2026 rr. 6ygyr
cnocobcTBoBaTh cTabunusauumn kypca pybnsa B guanasoHe 90 — 92 pybnen 3a gonnap CLUA (B cpegHem
3a rog). Ha cpegHecpo4YHOM ropmM3oHTE B MPOrHO3 3anoXeHo nocTeneHHoe ocrabneHne pPoCCUIACKON
BantoTbl B COOTBETCTBUN C MHAMAUNOHHBIM AnddepeHLmnanom, 4to 6yget cnocobCcTBoBaTb COXPaAHEHMIO
CcTabunbHOro peanbHOro adhpekTUBHOro Kypca pyonsi.

WHbnaumnsa

Mo utoram 2023 roga ¢ y4eToM NpoAoSPKEHNS nepeHoca ocnabneHnsa Kypca pyons Ha noTpedbuTenbCckun
PbIHOK TeMMbl MHMAALMK OXugatTcst Ha ypoBHe 7,5% r/r (Ha koHeu roga). B 2024 rogy wnHpnAums
3ameanutca ao 4,5%. C 2025 roga nHpnsaumsa BeligeT Ha ueneson ypoBeHb 4,0%.

OKOHOMWYECKMIA POCT

OcHOBHbIM [OpaviBEpOM poCTa BbICTYNUT pPas3BUTUE 3KOHOMUKM NPEANIOKEHUs, HamnpaBfieHHOMW Ha
yAOBMNETBOPEHNE BHYTPEHHErO Crpoca — Kak NOTPebuTenbCcKOoro, Tak U UHBECTULMOHHOrO. [Npn atom
porib 3KCMopTa B CTPYKTYpe pocTa OyaeT noBbiaThbCcs MO Mepe NepeopueHTaumnm Ha HoBblE PbIHKM.

Ha nepuog 2024 — 2026 rogoB NporHo3npyeTcs poCT MHBECTULIMA B OCHOBHOW KanuTan B cpefHeM Ha
ypoBHe 00 3% B rog. OCHOBHbIMU UCTOYHMKAMMK POCTa BbICTYNAT COGCTBEHHbIE CpeacTBa OpraHM3auun
3a cyeT pocTa NpubbinK, a Takke KPeAUTHbIe UCTOYHUKM.

Opyrum  hakTopoM 3KOHOMMYECKOrO pOCTa B CpedHEecpovHOW nepcnektuBe 6ygoeT paclumpeHve
noTpeéuTenbCcKoro cnpoca.

Poct obopoTta po3HuuHoM ToproBnu B 2024-2026 rogax nporHosupyetcsi Ha ypoBHe 3,4 — 3,6%,
yBenuyeHne obbema nnaTHbIX YCryr HaceneHuo B cpegHemM coctasuT 2,6% B rog.

Mopoepkky NOTPEOMTENBCKOMY CMNpPOCYy Ha CPedHECPOYHOM TOPU3OHTE OKaXET POCT pearnbHbIX
pacnonaraemMbiX AeHEXHbIX JOXOAOB HaceneHusa cpegHum Temnom 2,6% B rog B 2024 — 2026 rogax.
YBenvyeHne pearnibHbIX AeHEXHbIX AOXOAOB HaceneHus NpOoAOINKUTCA co cpegHum Ttemnom 2,8% B
rog. Poct goxopoB 6ygoeT nmogaepkaH, npexae Bcero, 3a CYeT TPyAoBbIX W MpeanpuHMMaTenbCKux
OO0X0O0B MpKU peanuaauum B NOSTHOM 06beme BCEX NPUHSTLIX MEP COLManbHON NOAOEPKKM.

CuTyauus Ha pbiHKe TpyAa NpOAOIMKMT OcTaBaTbCsa CTabunbHOM Gnarogaps peanusaumm mep nogaepku
MpasuTtensctBa Poccuickon denepaumu, HanpaBneHHbIX Ha MOBLILEHWE YPOBHS y4acTus HacerneHus B
coctaBe paboyen cwunbl M TMOKOCTM PpbliHKA Tpyda, pasBUTUE CUCTEMbl  MPOECCUOHanbHOM
nepeopueHTauun kagpos. Tak, YNCNEHHOCTb 3aHATOro HaceneHus k 2026 rogy sospacteT o 74,0 MnH
yenosek (B 2023 rogy — 72,8 MNH 4enoBeK) Mpu COXpaHeHWn 6e3paboTuubl B CpeaHeCcpOYHON
nepcnektuee Ha yposHe 3,1%.

OpHoBpemeHHO ¢ aTum B 2024 — 2026 rogax oxugaeTcs yBenMyeHne HOMUHanNbHbIX 3apaboTHbIX nnar
B cpefgHem Ha ypoBHe 7,7% B rod, a Takke poCT peanbHon 3apaboTHom nnartbl Ha 2,5%. Pocrty
3apaboTHoi nnatbl OygeT cnocobCcTBOBaTb €XErofHoe MOBbILEHWE MWHUMANbHOrO pasmepa onnarhbl
Tpyaa (MPOT). C 1 aHBapsa 2024 r. B coBokynHoctu MPOT yeenuuutca Ha 18,5% u coctaBut 19 242
pyons.

PacTywun notpebutenbckmii 1 MHBECTULMOHHBIN CNpoc OyaeT yOOBNEeTBOPSTLCS, NPeXae BCEro, 3a cyer
HapaLlyBaHa cOOCTBEHHOrO NPOU3BOACTBA.

Ponb akcnopTa B CTPYKType pocTa GyAeT NoBbIWAaThCs Mo Mepe nepeopueHTaumnm Ha HoBble PbIHKN.

TpaekTopusa passutusa B 2024—2026 rogax OyaeT B 3HAUNTENBHON CTEMEHU onpeaensTbesa ahekTnBHON
peanusaumen mep SKOHOMUYECKOW MOMUTUKKU, HaMNpPaBrieHHbIX Ha COOENCTBUE CTPYKTYPHOW NepecTporke
9KOHOMUKM:

e peanusauns Mep CTPYKTYPHOW NepecTporKM SKOHOMUKU B paMKax pelueHus 6 NpuopuTeTHbIX 3adadax,
noctaeneHHbIX [peangeHTom Poccuiickon denepaumm, a MMEHHO paclUMpPEHNE BHELUHEIKOHOMUYECKOro
B3aI/IMOp,eI7ICTBI/I9| C nepcnekTuBHbiIMM nNapTHepaMun U3 [OPYXeCTBEHHbIX TrocygapCtB W pas3BuUTue
HeOOXOAMMbIX [Afsi Takoro COTPyAHMYecTBa WHAPACTPYKTYp, B T.4. TPaAHCMOPTHOM W NNaTEXHOW;
yKpenneHne  TEeXHONMOrM4Yeckoro  CyBepeHuTeTa; obecrneyeHne  UHAHCOBOTO  CYBEPEHUTETQ;
onepexaroLiee pasBuUTUE TPAHCMOPTHOM, KOMMYHanNbHOW W couuManbHOW WHMPaACTPYKTYp; MNOBbILIEHME
OnarococtosiHusa rpaxgaH; obecnevyeHne HapogochepexeHus, 3awmuTa MaTepuHCTBa UM OETCTBa,
nogaepxka ceMen, UMeroLLNX geTen;

e cbanaHcupoBaHHas OlomKeTHas MNONMMTUKA, npednonaratowas AO0CTaTOYHbIA ANS  nogaepXXaHust
BHYTPEHHEero cnpoca n obecneyeHns SKOHOMUKM NpeasioKeHs YpoBEHb roCy4apCTBEHHbIX pacxogoB Mnpu
obecneyeHnn 4ONrocpoYHON BIOKETHON YCTONYMBOCTM;

e [EeHEeXHO-KpeauTHaAaA nNoJNnTuKa, y4dutbiBawolwlad, Hapdady C ueneBbiM OPUEeHTUPOM Mo MH(bJ'IFILI,MI/I,
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Heob6XxoaMMOCTb B (DMHAHCOBLIX pecypcax Ansi CTPYKTYPHOM TpaHcopMaLmMn SKOHOMUKM.

C yyeTom peanusaumu ykasaHHbix Mep B 2024 — 2026 rogax nporHosupyetcst poct BBl Ha 2,2 — 2,3% B

roa B pearnbHOM BblpaXeHUu.

Taﬁnuua. OCHOBHLIE noKasatenwu nNporHoza couyvanbHO-3KOHOMWYECKOro
paseutua Poccuinickon Pefepauum
2022 2023 2024 2025 2026
Lexa Ha HedhTe Mmapku «BpeHT» (MupoBasn), gonn. CLUA 3a Gappens
BazoBbIf 83,5 85,0 80,2 76,2
KOHCEPBAaTHMBHLINA 101,0 83,1 78,8 70,0 64,0
Kypc nponnapa cpegHerogoso#, pyb. 3a gonn. CLUA
DazoBLIA 67.5 85,2 a0.1 91,1 92,3
KOHCEpPBaTUBHLIA 85,7 a5.7 a7.8 100.3
HMHpgekc noTpebuTeNneCKMX LEH Ha KOHel roaa, B % K gekabpro
Da3zoBLIN 11.9 7.5 4.5 4.0 4.0
KOHCEpPBaTWBHLINA 8,0 54 36 4.0
BanoBo#i BHYTpeHHWI NPOOYKT, %
0Oa3oBblit 28 23 2.3 22
KOHCEPBATUBHbIIA 21 26 1.4 15 1,5
WHBeCTMUMKM B OCHOBHOM KanuTan, %
©azoBLIf 46 6.0 2.3 3.0 3.0
KOHCEpPBaTWBHbLIWA 52 1,3 272 2.2
MpoMbilWwneHHoe NPOU3BOACTBO, %
GasoBbiit 3,6 2,6 2.2 23
KOHCEpPBaTUBHLIA 0.6 25 -1,0 1,9 2.0
2022 2023 2024 2025 2026
PeanbHble pacnonaraembie AeHeXKHbIe A0X04bl HAceneHus, Y%
BasoBbIf 1.0 4.3 2.7 2.6 26
KOHCEPBaTWBHbIA 4.1 1.4 1.6 1.6
PeanbHan 3zapaboTHan nnarta paboTHMKOB opraHnsauui, %
DaszoBbIA 0.3 6.2 25 2,6 2.3
KOHCEpPBATUBHBLIA 6,0 1.4 1,5 1,5
OBopoT po3HM4HON TOproBnK, %
BasoBbIf 65 58 3.6 34 3.5
KOHCEpBaTUBHBIN 56 26 2.0 2,0
JKcnopT ToBapoB, mnpa gonn. CLUA
HazoBLIA 4591 4710 481,1 496,7
KOHCEpPBaTWUBHLIA 590.8 4540 428.6 4202 4234
WmnopT ToBapoe, mnpa aonn. CLUA
HazoBbIiA 3138 319.7 3268 3355
KOHCEPBaTWBHbIA 276.7 312,5 316.5 323,2 3310

Hemovruk: Pocomam, @TC Poccuw, pacyemsl MudaxoHompaseumus Pocouu

UemoyHuk: [Mpo2HO3 coyuanbHO-3KoOHOMuUYeckoeo pazsumusi Pocculickoli ®edepayuu Ha 2024 200 u Ha nnaHosbil nepuod 2025 u 2026 20008
material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rf_na_2024_god_i_na_plan

ovyy_period_2025_i_2026_godov.html Jama nybnukayuu 22.09.2023 e.
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3.4. UudbopmMaLmsa 0 COCTOSAHUM U NepcneKTUBaxX pa3sBUTUSI OTpacnu

Ob6Lme cBeeHNst O COCTOSIHAM U MEePCMNEKTUBAX PasBUTUA OTpacny, NPy NPOBEAEHUMN HACTOSILLEN OLIEHKM,
dopmumpoBanuck ¢ ydetom OKB3[] ObuwiectBa, a MMeHHO 64.99.1 — «BnoxeHuns B ueHHble 6ymarny. [Ons
AanbHeWlero aHanuM3a oTpacnu  WCNofb30Banuchb  Mnokasatenu oTpacnu  «[lesATenbHocTb Mo
npefocTaBneHnto UHAHCOBLIX YCINYT, KPOME YCIyr MO CTPaXOBaHWUIO U MEHCMOHHOMY 0BEeCneYvYeHntoy.

Hwke npuBegeHbl Knw4yeBble (MHAHCOBbIE MoOKasaTenn oOTpacnM U WX  COMOCTaBlieHWe C
obLiepoccMncknMn  MokasaTensiMM BO BCeM oOTpacnam. [aHHble MofyyYyeHbl Ha OCHOBE aHanu3a
OyxranTepcko OT4YeTHOCTM opraHu3auunm 3a 2012 - 2022 rog (oTpacim «[eATenbHOCTb MO
NpegocTaBneHnto PUHaHCOBBIX YCMyr, KPOME YCMyr MO CTPaxOBaHUIO M MEHCUOHHOMY ObecneyveHuo»
(OKB3[: 64)).

PeHTabenbHOCTb Npoaax

PeHTabenbHOCTbL Npofaxk MokasbiBaeT, CKOMbKO KoMeek MpuObin OT Npodaxu COAEPXKUTCHA B KaXKAOM
pybne nony4yeHHOW MpeanpuaTMEM BbIpyYkn. Hwxke Ha rpadwvke npeacrtaBneHa cpefHsas (MeamnaHHas)
peHTabenbHOCTb NPeanpuATAA OTpacnun B CPaBHEHUM C AaHHBIMY MO BCEM OTPACHISM.

12
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=8 Orpacne OKE3] 64 == Ece oTpacnum

Kak BugHO Ha rpadwmke, B 2022 rogy peHTabenbHOCTb npogax oTtpacnu "[eaTenbHoCcTb Mo
NpegocTaBneHnto (UHAHCOBLIX YCNYr, KpOMEe YCMyr MO CTPaxoBaHWK M MEHCMOHHOMY obecneveHuio"
coctaBuna +10,3%; B uUenom NO cTpaHe peHTabenbHOCTb NPOAaX NPEeAnpUSATUMIA BCEX OTpacnew
paBHsanachk +5,5%.

Hopma yucton npmnbbinu

B otnnuum ot peHTabenbHOCTM npofax, Hopma npubbinn nokasbiBaeT, Kakyl npubbifib npeanpuatue
nofy4yaeT B UTOre NOCne Bbl4eTa He TOMbKO MPOU3BOACTBEHHbBIX PACXOA0B, HO 1 MPOLEHTOB MO KpeauTam,
pesynbTata OT M3MEHEHUs BarTHbIX KypCOB, HamoroB M MpouYMx AoxodoB M pacxopos. B 2022 rogy
AaHHbIN NokasaTtenb Ans oTpacnu coctasun +7%. CpaBHUTL OTpacneBon nokasaTernb C JaHHLIMU MO BCEM
npeanpusatTuam P® MOXxHO Ha rpaduke:

8
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== OTpacne OKE3J| 64 Bce oTpaciu

Kak BugHO, Hopma 4McTO Npubbinun B oTpacnm no utoram 2022 cyLlecTBEHHO Bbile, YeM B 06uem no PO.
CTpyKTypa aKkTnusoB

CylLecTBEHHON XapaKTepUCTUKOW B1aa AeATeNbHOCTU ABNAETCHA CTPYKTYpa akTMBOB. Tak, B (POHAOEMKMX
oTpacnsix Benuka Aonst BHEOOOPOTHbIX akTUBOB, a, HanpumMep, B Toproene — obopoTHbIX. Ha gnarpammax
HWXe nNpuBefeHa CTPYKTypa akTMBOB NPeaAnpuUATUA, 3aHUMatoLLMXCA BUAOM eAaTenbHocTn "eaTensHOCTb
no NpefocTaBneHnto (PMHAHCOBbLIX YCMYr, KPOME YCIyr Mo CTPaxoBaHMID U NEHCUMOHHOMY obecneyeHuno” n
B LIENTOM POCCUMCKMX NPeanpuUATMIN, Kpome 6aHKOB 1 CTPaxoBbiX KOMMaHU (cpegHee apndmeTnyeckoe).
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OTpacneesle NoOKazaTenu MokazaTenu no Pg

© ObopoTseie axtues @ BHeobopoTHeie akTes @ OBopotesie axTvss @ BreobopoTHele akTHEs

[onsi OCHOBHbIX CPeACTB, HeMaTepuanbHbIX M MPOYMX OONFOCPOYHbIX (BHEOOOPOTHBLIX) aKTMBOB AMS
npegnpusTuin otpacnu coctaensiet 31%. 31o 6onblue nokasaTtens no PO - 13%

Honsi coGCTBEHHbIX CPEACTB

BaxxHbIM noka3atenem OMHaHCOBOW YCTOMUYMBOCTM BbICTYMNAET MokasaTeflb COOTHOLLIEHUS COBCTBEHHbIX U
3aeMHbIX CPeACTB npeanpuatvs. Yem Bbile Jonst cOBCTBEHHbLIX CPeAcTB B oOwem kanuTane, Tem
HagexHen MHaHCOBOE MOJSIOXKEHME NPeAnpUsTUn oTpacnu. B To e BpemMsi Ha 3TOT nokasaTtenb MoryT
BMNUATb MaKpO3KOHOMMYECKME (hakTopbl (0OWMIA DUHAHCOBLIA KPU3NUC) U OCODEHHOCTM TOFO WM MHOTO
BMAa OEATENbHOCTU, MO3TOMY PEKOMEHOYETCS U3YyYnTb ANHAMMKY 3TOFO COOTHOLLEHUSA MO roAam.
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@ Orpacme OKE3Q 64 @ Bre otpaciun

MocneaHue paHHble MOKasbiBAalOT, YTO B paccMaTpuBaemoi oTpacnu Gornee MONoBUHbLI NPeanpUATUIA
pacnonaraloT gonei co6cTBeHHbIX cpeacTB He meHee 40%.

KoaddurLMEHT TekyLLLen JIMKBUAHOCTU

CooTHoLWeHe NUKBUOHBLIX (OBOPOTHBLIX) AKTUBOB M KPaATKOCPOYHbIX 00A3aTenbCTB  XapakTepuayiloT
CMOCOBHOCTL MpeanpuaTUS CBOEBPEMEHHO OTBeYaTb NO CBOMM (PUHAHCOBLIM 06sA3aTenbcTBam. ITOT
BaXkHbI Onsi NMobOM opraHMsaumMuM nokasaTternb — KO3(PUUMEHT TeKylen NMKBUOAHOCTU — BO MHOIOM
3aBUCUT OT OTpacneBblXx OCOOeHHoCTen OusHeca. Hwke npeacTaBneHo, Kak W3MeHAncs 9T1oT
KO3(hULMEHT B NOCMeAHNe roAbl y NPeAnpusATU OTPAcnmn 1 BCEX POCCUMCKUX OpraHn3auni.

3
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=8~ Orpacne OKB3J, 64 Bce oTpacnu

O60opaynBaeMocTb akTUBOB

CyLLI,eCTBeHHOVI XapaKTepMCTMKOIZ BMnaa OeATesIbHOCTU ABJIAETCA NOoKa3aTellb TOro, Kak 6bICTpO obbem
BINOXEHHbIX B OM3Hec cpencTtes BO3BpallaeTcd B Buae I'IOJ'IY‘-IGHHOVI BbIPY4YKN. OTHOolWeHe roaoBoWn
BbIpYy4KM K CTOMMOCTM BCe€X aKTMBoOB — 3TO [OKa3aTeslb O60pa‘-II/IBaeMOCTVI aktmBoB. OH He
cBuaeTenbCTByeT O CKOPOCTU U pasmMepe nony4vyeHus I'Ipl/l6bIJ'II/I, HO OTpakeHne oTpacneBylo CI'IeLl,I/ICbI/IKy,
NOoKa3blBa€T HACKOJIbKO MHOIo HYXHO BJIOXUTb B npeanpuatne cpeancts OTHOCUTENIbHO eXerogHo
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Kak BuaHO Ha rpa(bI/IKe, TUNM4HOE npeanpuaTne, 3aHMMarwmnecda BMoomM OeATeribHOCTU "[lesaTenbHOCTb
no npeaocTtaBlieHUto CbIAHaHCOBbIX ycnyr, Kpome ycnyr no ctpaxosaHmio U NeHCUOHHOMY obecneyeHunto”,
nony4yarT BbIPY4KY, paBHYIO BCEM CBOUM aKTuUBaM 3a 917 gHen. B uenom no oTpacnam 3TOT NoKasaTellb
paseH 150 gHein. OBopaumBaemMoCTb OYE€Hb CUMbHO 3aBMCUT OT XapakTtepa AEesTeNbHOCTWU, YTO BUAHO,
€CJIT1 CpaBHUTb 3TOT NoKa3aTeslb AN1A pa3HbIX OTpaCJ'IeVI.
https://www.testfirm.ru/keyrates/64_deyatelnost-po-predostavleniyu-finansovykh-uslug-krome-uslug-po-strakhovaniyu-i-pensionnomu-obespecheniyu

®durHaHcoBble nokasartenun otpaciu "desaTenbHOCTb Mo NpeaocTaBleHnio dMHAHCOBbLIX YCNYr, KOOME ycnyr

Mo CTPaxoBaHWUIO U NeHCMoHHOMY obecnedeHuto" (OKBI: 64)

PurHaHCOBbIE NOKa3aTenn oTpacnu npeacrtaBlieHbl HUXe.

PUHAHCOBLIA NOKA3aTENb

yeT ™

Moxkazatenu s

Kosddunment asToHomun

KosdbuimneHT obecneyeHHOCTA 3aNaC0E

KosdbiMeHT NOKDBITMA MHEECTMLMIA

K'DE'C_qL'J.V EHT MEHEEDEHHOLTW COGCTEEHHOID KanMTana

MokasaTenwn nnatexecnocobHocT

7=

O3 HULMEHT TEKYLLER NMKENAHOCTI

MokazaTtenw pedTabenbHoCTH
PerTabensHoCTE Npoaas

PenTabensrocte npogax no EBIT

Hopma yncroi nprbhniam

03¢ P MUMEHT NOKPLITMA NPOUSHTOE K YNaTe

PexTabensHOCTE aKTUEOE

PenTabensHOCTE COGCTEEHHONS KANKUTaNa

|D

HADOTAZYS
Moxasatenwn cbopaunsaemoctin

ObopaunssemocTs 0bopOTHEIX SKTHMEOE, B AHAX

O6opauYMEaEMOCTE 33NaC0E, B AHAX

O6opaunEaEMocTe AEEUTORCKON 3340/ EHHOCTI, B
AHAxX

O6opaqYnEseMOcTs SKTWEOE, B AHAX

UcmoyHuk: 1. https://www.testfirm.ru/otrasli/64/
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0,85
0,51
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35%
1,14
1,0%
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13,96
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2015

0,52

0,99

140

10,5%
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1,15
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22,1%

12,09

157

377

2016

1.1
0,54

0,99
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1,22
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9,8%
41%
1,22
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12,15
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183

671

2018

1,72
0,62

0,99

0,532

1%
10,3%
47%
1,24
2%
14%

12,29

512
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198
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2019

0,24

0,63

1,05
0,65

0,98

183
163

0,48

10,4%
1,1%
4,8%
141
2%
14,4%

8,5

545
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775

2020

4%
1,33

1,5%

10,1%

633

247

954

2021

212
0,74

0,24

641
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232
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04

0,88

0,14

10,3%
17,6%
7%
143
1,5%
8,5%

52

917

250

1240
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[MepcnekTunBbl OTpacnu

B OTKpbITbIX MCTOYHMKAX WMHGPOPMaLMM He OBHapyXeHbl AaHHble (MccrnepoBaHus, o63opbl M T.M.) MO
nepcnektmeam otpacnu " [JeAaTenbHOCTb NO NpeaocTaBneHuio (UHAHCOBLIX YCMyr, KpOMe Yycryr no
CTpaxoBaHuo 1 NeHcMoHHOMY obecneveHuo" (OKB3[: 64).

MecTo oLeHvBaemoro obLiecTBa B oTpacnm

3HayeHnss OCHOBHbIX MoKasaTesnen oTpacim no Poccun un permoHy, a TaKkKe nokasaTenu,
Xapakrtepusywouwipe neAateribHOCTb O6uecTtBa, U CpaBHeHne nokasatenen Ob6wecTBa ¢ nokasarensamu no
oTpacinu B LeNoMm, Kak no Poccuu, Tak 1 no pernoHy, npeacrtaBli€Hbl HNXeE.

F
& G @ https//spark-interfax.ru/system/home/card#/company/B36AAFAF20FD45CEB3C2F22A5370B17A/520

AO "KAMMTASbHBIE MHBECTULIVM®

S requaipamen P Ewe & kA
OrPH 1147746596612 - MHH 7709954948 -KMNM 770801001 - OKMO 31744504

OueHKa ¢)MH3HCOBOT0 COCTOAHUA =+ fo6aeuTs & oTveT
RUB v x1000 v 2022 v B vicxonnbie patHse
VICTOpWA NpocMoTpoE
Mockea
(e BROYXEHUS B LieHHble Bymaru u fesTenbHocTb Aunepckas (OKB3: 64.99.1)

Cas3u KOoMNaHM

PUHaHCOBaA CTaTUCTHKA, 2022 rog, X 1000 RUB

PyKoBONCTEO Hamuenosarine 3naverine CyMMapHoe 3HakeHMe No oTpacH CyMMapHOe 3HaveHMe NOKa3aTeNs NO PRrUoHY:
nokasaTens Topon Mockea
Mo Poccu Dons  Topon Mockea Dons 3uauerve  [lons KoMnaHuy, %
KoHTParexTH! KoMNaHHM, % KoMMaKuM, %
Vmyujectao
(e teppers (T AKTUBb! 1049222 21499177584 13882818645 0.01 1773739 230846
3anorn . . 5
BreofopoTHuie akTves v 870014 12197 481319 0.01 7941649886 0.01 172001 769 538

CyneGHbie gena

VicnonHuTeNbHbie NPOMIBOACTEA LebuTopckas 162243 3588 416 364 2413768 205 0.01 57 752 850 797

33A0MKEHHOCTD v

CyuiecTBeHHble COGLITHA

NyGnukaumi 8 CMU LleHexHbIe CpeAcTaa v 16 965 327064779 0.01 187 602473 0.01 946 415 999 682

KanuTan u pesepssi v 1049119 8370909927 001 4664920319 0.02 988 283 539 153
BYXTaNTepckas OTHETHOCTD

34 1487969113 1129 254557 52668 104 851

Banasc
OTeT 0 duHaHCoBbIX
R OBOPOTHbIE AKTMBbI v 179208 9301696 266 5941168 760 1601735 962 526
OTHET O JBIKEHUM JIEHEXHBIX
cpencTe MpuGoins Ao 170107 846413897 002 499486156 0.03 10 599 465 097
s HANOrOOBAONEHNS
hE YnCTan NpuBsine v 136038 -408 542959 -0.03  -361623176 -0.04 9788 117 820

YBbITOK OT MPOREKM 2415 52812740 39464 665 0.01 15 455 905 787
SKcnpecc-aHanus
CywecTeeHHsie coboimua
TyGnukaumy 8 CMY Pac4eTHble NOKasaTenu, 2022 rop,

(@ Meroanka pacyera
ByXranTepckas OTHETHOCTD
— HaumeHosaHve nokazaTens 3HaueHHe MOKA3ATeNs  3HaeHMe N0 oTpaciy, OGbem EsipyKi KOMMaHUi Meree 10
KOMNaHuH MAH pY6.

OTHET O PUHAHCOBBIX
e T Mo Poccvmn lopon Mockea
OTET O JBWKEHUM [IBHEXHBIX
cpencre 10N EHEO6OPOTHbIX AKTUEOE & AKTUEEX 82.92 57.05 86.66
Axapan

KO3HULHEHT KOHLLEHTPALIM COBCTEEHHOTO KanuTana 99.99 4296 83.28
(= (asTOHOMMH), %

Ko3huumeHT BriCTPOM NHMKEMAHOCTH 1739.88 0.64 115
Skcnpecc-ananus
PO —— KO3QOULMEHT KOHLLEHTPALYM 33EMHOTO KaNMTaNa, % 0.01 57.28 16.72
AHaNUTH4ECKMil OTHET 0 PeHTaBenbHOCTb aKTHBOE (Mo 6aNaHCOBOM NPUBHINK) 17.33 -1.2 13.56
(pMHaHCOBBIX pesynBTaTax
AHBIMTHIECKWR OTIET O PexTabensHOCT: COGCTBEHHOTO KanuTana (e Ganaxcesoit 17.34 -2.66 16.14

JBVIKEHWH [1EHEXHBIX CPE/CTE npuBsinm)

UcmouHuk: https://spark-interfax.ru/system/home/card#/company/B36AAF4F20FD45CEB3C2F22A5370B17A/520

3.5. AHanu3 poccu O pbIHKa CNUAHNA U nornoweHun (M&A)

O6uwue ceedeHust
OOwme cBegeHnsa 0 AMHaMMKE COENOK Ha POCCUMCKOM PbIHKE CNUSAHWS 1 nornoweHus B nepmog ¢ 2010 r.
no 2022 r. npeacTtaeneHbl B Tabn. 26, a Takke Ha puc. 8 - puc. 10.
Ta6bnuua 26.
06u.w|e cBeaeHuUsA o AuUHaMukKe caerioK Ha pOCCMﬁCKOM PbIHKEe CIMUAHUA U nornoweHuns
[OvHamuka cpegHe CTOMMOCTU Ha

poccurickom pbiHke AK&M, mnpa.
ponn. CLUA (6e3 yyeta

[OnHaMmuka caenok Ha pOCCUMCKOM

MHaMMKa cAernoK Ha POCCUMCKOM
pbiHke AK&M no cymme, mnpa. A & P

pbiHke AK&M no uucny

ponn. CLIA KPYNHEWLNX CAEeNoK CTOMMOCTbIO
oT $1 MnpA. v Bbiwwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
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[AnHamuka cpegHend CTOMMOCTU Ha
poccurickom pbiHke AK&M, mnpa.

[uvHamMuKa caenok Ha pOCCUMIUCKOM .
[OuHamuka caenok Ha poCcCUMCKOM

Mepuopn pbiHke AK&M no cymme, mnpa. LT L O Oy m?nn. CLLUA (6e3 yyeTa
ponn. CLUA KPYNHENLINX CAEeNOK CTOMMOCTbLIO

oT $1 MnpA. U Bbilwe)
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30
2021 46,470 597 43,40
2022 42,900 517 67,30

UcmoyHuk.  BronnemeHu  «PbiHOK — crusHul — u  moemoweHul». 2.  OcpuyuanbHbili  calim  uHgopmayuoHHoeo azeHmcmea AK&M
http://www.akm.ru/rus/ma/.

140

120,74
120
100
80 7517
62,17
%01 2979 5093 oIz
' 46,52 47,00 ' 46 47
: 4099 4224 3071 4290
40 ’
. I I I
2010 2011 2012 2013 2014 2015 2018 2017 2018 2019 2020 2021 2022
VictouHuk: VHgopmaLmoHHoe areHTcTeo AK&M
Puc. 8. Qunamuka cOenok Ha pocculickom pbiHke AK&M no cymme
700
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Mctounuk: MudopmatmoHHoe arentctso AK&M

Puc. 9. jJuHamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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AcTounuk: MHdopmaunoHHoe areHTcTso AK&M

Puc. 10. QuHamuka cpedHeli cmoumocmu cdesiku Ha pocculickom pbiHke AK&M
Kpamkuti 0630p coOcmosiHUsi POCCULICKO20 pbiHKAa crausHUs u noanouweHud (M&A) e cenmsabpe 2023 2oda.
Cymma coenok B ceHT6pe 2023 roga — $4388,8 mnH
Yucno coenok — 35
CpepnHsas ctouMocTb caenkn — $125,4 mnH (3a Bbl4eTOM KpynHeiwen — $87,2 mMnH)
Cymma coenok B |l ksaptane 2023 roga — $8752,6 MiH
Yuncrno coenok — 122
CpenHasa ctouMocTb caenku — $71,7 MnH (3a BblueToM KpynHenen — $60,6 MnH)

Poccuncknn M&A pbIHOK NMOKa3biBaeT POCT 3a CYET BHYTPEHHUX COENIOK U npoAosnKarolencs
pacnpopaxwu 3anagHbIMU UHBECTOPAMU POCCUMNCKMUX aKTUBOB.

B lll kBaptane 2023 roga pbiHOK M&A c noporom $1 MIH HeECKONbKO BbLIPOC MPOTUB peaynbTaTa
aHanoru4Horo nepuoga npotwunoro roga. CymmapHas CTOMMOCTb CAernoK ysenuuunack Ha 5,9%, coctasuB
$8,75 mnpa npotus $8,26 Mnpa ronom paHee. B To xe Bpemsl KONMYecTBO TpaH3akuUuiA cokpaTunock: B |l
kBaptane 2023 roga coctosiniocb 122 caenku, Torga kak rogom paHee 3adgukcnpoBaHo 147 TpaH3sakuui. B
pybneBoM BbIpaXXeHUM CyMMa CAENoK OTYETHOro nepuoaa ysenuuunace B 1,7 pasa go 832,24 mnpg pyo.
€ 483,92 mnpg py6.

LleHa peanusyembix akTUBOB Takxe Bo3pocna. CpefHasa ctommocTb caenku B Il kBapTane (3a Bbl4eTOM
KpynHerwwen) ysenuumnacb Ha 22,2% po $60,6 mnH ¢ $49,6 mnH B aHanormyHom nepuoge 2022 ropa. B
nocrnegHee BpeMsl Ha PbIHOK BbICTABNAKTCA Oornee KpynHble akTBbl, OCOOEHHO B MalUMHOCTPOEHUN U
NULLLEBON NPOMBILLNIEHHOCTH.

Mpu aTom pesynbTat ceHTAOpa 2023 roga nokasan 3aMeTHOE CHWDKEHWE MO CPaBHEHWIO C CEHTAOPEM
2022 rofa Kak Mo Yucny TpaHaakuuii (35 k 71 caenke), Tak U no nx o6bémy ($4,39 mnpa k $5,56 mnpa).

3a nonb-ceHTsa6pb 2023 roga cocTosnacb BCEro ogHa caesika ctoMmocTblo cebie $1 mnpa. KpynHeriwas
TpaH3aKuMsi OTYETHOro NeprMoaa U eANHCTBEHHAs, NPEBLICMBLLAA MUNNWaPAHbLIA NUMKUT, Obina 3aknveHa
B TOProBfe M CBsi3aHa C yXOAOM WMHOCTPAHHOroO WMHBecTopa. Tak, asnpombaHk Kynun 14 ToprosbixX
ueHTpoB «Mera» y wBeackoit Ingka Centres oueHouHo 3a $1,43 MnpAa (CM. HUXKe B JaHHOM BbIMNycKe).

CneayeT 3amMeTWTb, YTO B OTYETHOM Mepuode 3adMKCMpoBaH CaMblil HU3KUIA pesynbTaT no obbemam
TpaHCrpaHUYHbLIX CAENOK 3a BCK UCTOPUWIO HabnoaeHuin — Bcero oaHa caenka Ha $1,2 mnH. OgHako B
nepcnekTMBe MOXeM MpeanosioXnTb, YTO Ha pbIHOK ByayT npuenekaTbcs UHBecTopbl U3 Kutas, MpaHa u
NpoYMX cTpaH, MPOAOoIHKaLWMX COTPYAHNYecTBO ¢ Poccueil.

[Mpn aTOM NO-NpexHemy 3akntovaeTcs MHOrO CAENOK, KOTOpble MO Hallen MeToAuKe KraccuduumpyoTcs
Kak BHYTpeHHMe (Korda akTuB HaxoAWUTCs Ha Tepputopum Poccuun, a nokynatenem siBNseTcs pOCCUNCKUIA
pesnaeHT), ofHako MpoAaBLOM BbICTyNaeT WHOCTpPaHHbIi uHBecTop. B Il kBaptane 2023 ropa
3adukcnpoBaHo 30 Takux TpaH3akuumin 3 122 (24,6%), ogHako MX CymmMapHasi CTOMMOCTb CocCTaBuna
$3,79 mnpg — aT1o 43,3% oT obulero obbema TpaHsakuuii nepuoga. OTMETUM, YTO aKTMBHEE BCEro B
none-ceHTabpe nokmganu pPOCCUUCKUIA PbIHOK KomnaHum u3 CLUA, ®paHumu, MepmaHumn, AnoHuun un
HupepnaHgos.

B TO e Bpemsl HekoTOpble 3apybexHble MHBECTOPLI TEMEpPb MPOCTO HE CMOryT npoAaTtb CBOW Bu3Hec B
Poccumn 13-3a BO3MOXHOM HaLMOHANM3auum nx pOCCUNCKNX «govek». OTO CBSI3AHO C TEM, YTO B anpene
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MpesnageHT P® nognucan ykas, paspelualrowmn rocygapcrBy 6patb NMOA4 BPeMEHHbIA KOHTPOSb aKTMBbI
KOMMaHWM UIN YacTHbIX 1L, U3 HeOPY>KEeCTBEHHbIX rocygapcTs, B ToM yncne CLUA 1 ux coto3HMKOB.

B wyacTtHOCTW, NOA BpeMEHHbIN KOHTpONb Pocumyliectsa nepeLunm reHepupyowwme koMmnaHum «doptym» m
«KOHunpoy, npuHagnexawue duHckon Fortum n Hemeuko Uniper. MexaHn3m BHELUHErO KOHTPOMs cTan
OTBETOM Ha nonbITkn Bnacrten EC HaunoHanuanpoBaTb pOCCUCKOE UMYLLECTBO. Takum obpasom, Fortum
n Uniper, BbICTaBMBLLME POCCUICKME aKTMBbI Ha Npoaaxy elle BecHon 2022 roga, He CMOryT 3aBepLUnTb
coenkum no Bbixogy u3 P®. Tawke B pacnopsikeHme Pocumywiectea nepegaHel 100% aktuBoB
«lNunBoBapeHHoN komnaHun «bantukay, 98,56% koTopon npuHagnexano Carlsberg, n 100% poccuiickoro
ousHeca Danone. NHTepecHo, uTo Carlsberg paHee nognucan cornaileHne o npogaxe cBoero 6usHeca u
TOMbBKO XAan ogobpeHnsa caenkm oT pOCCUNCKUX BNAcTEN.

["ocynapcTBO MOMYyYNUT «CynepnpeMMyLLeCTBEHHOE» NPaBo BbIKyNa akuui B CTpaTermyecknux akuMOHEPHbIX
obLecTBax y MHOCTPaHLUEB, YXOOALWMX C POCCUNCKOrO pbiHKa. TO €CTb, MPaBO POCCUWCKMX BMacTen Ha
BbIKYM TaKuX akuui OyOeT peanv3oBbiBaTbCs BHE 3aBUCUMOCTWU OT Hanuyusi NPevMMyLLEeCTBEHHbIX NpaB
apyrux nuu. Takoe npaBo ByaeT y rocygapcTBa B OTHOLUEHUM akUMIA KOMMNaHWI, BKIHOYEHHbIX B NepeYveHb
cTpaTernvyeckmx NpeanpusaTuini, CNMCOK KOTOPbIX yTBepXKaeH yka3om [NpesngeHta PO ot 2004 roga. B Hero
Bownu 549 ctpaternyeckux AO — kak 100%-Hble rockOMnaHuM W NpeanpuaTus, Ons KOTOPbIX
HeakTyanbHO MPEeUMYyLLECTBEHHOE MNpPaBO Ha BblKyN Y HEPEe3MAEHTOB, TaK WM KOMMaHUW, YbW akuuu
obpaluatotcs Ha pbiHke. B mnx uucne «Poctenekom», «asnpom», BTB, «Aapodnot», «TpaHCcHedTbY,
«Poccetn», «CoBkomdnoT», a Takke adsponopTbl, MOPCKME MOPTbl, Hay4yHO-UccregoBaTenbckue
WHCTUTYTBI.

CooTBeTCTBYIOLMNE M3MEHEHUSA BHECYT B AeNCTBYOWNA yka3 NpesngeHTta ot 5 asrycta 2022 roga Ne520
«O npumeHeHun cneumanbHbiX SKOHOMUYECKUX Mep B (PMHAHCOBOMN M TOMMMBHO-3HEPreTUHECKON cdepax
B CBSA3M C HEAPYKECTBEHHbIMWU OEVWCTBUSIMU HEKOTOPbIX MHOCTPAaHHbIX FOCYAapCTB U MeXAyHapOOHbIX
opraHmsaunny.
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Puc. 11. JuHamuka cOenok Ha pocculickoM pbiHke M&A no cymme, $ mnpd

lo cymme caenok Mo uuecny caenok

= CTPOUTENLCTBO U
[IeBenonMeHT

= MawuHocTpoexue

= Toprosns

u CTpouTensCcTeo U

[eBenonMexT alT

u Metannyprus
u Yenyrn

B QUHAHCOBLIE MHCTUTYThI
o [11eBas NPOMLILLNEHHOCTL

m Yenymm = Toproans

Ppyrve Rpyrve

Wcrounmk: MudopmaumorHoe arentcteo AK&M

Puc. 12. YdenbHbili eec ompaceli Ha pocculickom pbiHke M&A e Il keapmaine 2023 203y
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06Lem coenok, Lons B oBwem [ons e oBwem
ST Huno caenox Hmene

Toproens 1808.2 20,7% 8 6,6%

CTpoMTENLCTBO W AEBENONMEHT 1029.8 11,8% 48 39,3%
Merannyprus 9494 10,8% 5 41%

DUHAHCOBGIE MHCTUTYTHI 888.3 10,1% 5 4,1%
Yenym 7671 8,8% 8 6,6%

Muwiesan NPOMBILLNEHHOCTL 729 8,1% 8 6.6%
TIK 6436 7.4% 6 49%

TecHas u qennmom“g‘;‘ﬁﬁ\:;naz;a:: §22.1 7.1% 2 16%
IT 6130 7.0% 9 74%

Tpaxcnopt 4031 4,6% 3 2.5%

MawmHocTpoeHue 206,0 2,4% 10 8.2%

Cenbcroe X03alcTBO 727 0,8% B 4.9%

CeAsb 222 0,3% 2 1.6%

CrpaxosaHue 142 0,2% 2 16%

Wroro: 87526 100,0% 122 100,0%

Werounue: MudopumausonHoe areHtcrao AKEM

Puc. 13. faHHble 0 ompacsiegoll ceaMeHmMayuu pbiHKa ciusiHusi u noasowieHus 8 |ll keapmane 2023 2.
Bbigo0nbi:
B Ill keapmane 2023 eoda pbiHOk M&A ¢ nopoeom $1 MIIH HECKOILKO 6bIPOC Mpomue pesyrbmama
aHanoau4yHoeo rnepuoda npowsnoz2o e2oda. CymmapHass cmoumocmb cOenoK yeenudunacbs Ha 5,9%,
cocmaeue $8,75 mnpd npomue $8,26 mnpd 2o0om paHee. B mo xe spems Konu4ecmeo mpaH3akuyull
cokpamusiocb: 8 Il keapmane 2023 z2o0a cocmosnocb 122 cdenku, mozda KakK 2000M paHee
3acbukcuposaHo 147 mpaH3akuyud.
B pybrniesom ebipaxeHuu cymma cOesiok om4yemHoe20 nepuoda yeesnuyunack 8 1,7 pasa 0o 832,24 mnpd
py6. ¢ 483,92 mnpd pyb.

UcmoyHuk: http://www.akm.ru/rus/ma/ (6ronnemerb Ne 307, okmsabpb 2023 2.).

3.6. AHanu3 6upKeBbIX CAENoK (KOTUPOBOK)

[aHHbIN aHanuM3 Npou3BOAWSICA Ha OCHOBE AaHHbIX ToproB MockoBckon Oupxun (obpasoBaHa B Aekabpe
2011 roga B pesynbTate CrAUSHUA OBYX OCHOBHbIX POCCUMCKMX Gupxesbix rpynn — MMBB un PTC) -
(http://moex.com/).

B pesynbTaTe aHanm3a wutoroB ToproB Ha MockoBckon Gupxe (http://moex.com/) He oBGHapyXeHo
WHpopmaumm o caernkax (KOTUPOBKaX) C akLUUAMU KOMMAHWI, CXOXUX NO CTPYKType u macwtaby 6m3Heca ¢
OLleHMBAEMOW KOMMaHWen, C yKa3aHMEM HaMMEHOBaHMS KOMMAHWMWA, OCHOBHbIX MapameTpoB CAENKU ”
XapaKTePUCTUK (KONMYECTBEHHbIX N KAYECTBEHHbIX NOKasaTenen) KOMNaHMn Ha MOMEHT COEITKN.

3.7. AHanu3 BHeOUpXXeBbIX COAENOoK

[aHHbIN aHanu3 Npou3BOAWSICA Ha OCHOBe AaHHbiX 6a3bl coenok M&A BronneteHst "PbIHOK CrMSiHUA 1
nornowieHnin" nHcpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B pnaHHom ©a3e caenok He obGHapyXeHa MHGPOPMaLMA O KOHKPETHbIX cAefikax Ha BHEOMPXXEBOM pbIHKE C
akumamMmn (goNnsMu) MM KOMNaHWUSMKM, CXOXMX MO CTPYKType M MacwTtaby 6busHeca C oueHvnBaemoun
KOMMaHWEN, C yKasaHMeM HaMMEHOBaHUSA KOMMAaHWA, OCHOBHbIX MapameTpoB CLAENKU U XapaKTepUCTUK
(KONMYECTBEHHbIX U KQYECTBEHHbIX MoKasaTenemn) KOMNaHum Ha MOMEHT CLENKU.

3.8. O6Lwue BbLIBOAbLI

Bbi800bi:

1. o oueHke MuHskoHompassumusi Poccuu, 8 ceHmsibpe 2023 2. BBII npesbicusi ypo8eHb Mpouisio2o
200a Ha +5,2% e/2, kak u mecsauem paHee. K yposHo d8yxnemHel 0asHocmu pocm Ha +1,0% (+2,4% e
aszycme). B uenom 3a 9 mecsyes 2023 e. BBI1 ebipoc Ha +2,8% e/2 (+2,5% e/2 3a 8 mecsauyes 2023 e.). C
UCKoYeHUeM ce30HHo20 hakmopa pocm BBI1 cocmasun +0,3% m/m SA nocrnie pocma Ha +0,4% m/m SA
MecsueM paHee.

2. B lll keapmane 2023 200a pbiHok M&A ¢ nopozom $1 MrH HECKOIbKO 8bIPOC Npomue pe3yrbmama
aHanoau4yHoeo rnepuoda rnpowno2o 2o0a. CymmapHas cmoumocmb cOenoK yeenudunacb Ha 5,9%,
cocmaesue $8,75 mnpd npomue $8,26 mnpd 2o0om paHee. B mo xe epems Konudecmeo mpaH3akuul
cokpamusnock: 8 Il keapmane 2023 2o0a cocmosinocb 122 cdenku, mozda Kak 2000M paHee
3aghukcuposaHo 147 mpaHsakyul. B pybneeom ebipaxeHuu cymma cOefiok omyemHoz20 rnepuoda
yeenuyunack 8 1,7 pa3a 00 832,24 mnpd py6. ¢ 483,92 mnpd py6.
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3. B pesynsmame aHanusa umoeaoe mopeoe Ha Mockosckol bupxe (http://moex.com/) He o0bHapyXxeHO
UHbopmayuu o colesikax (Komupoekax) ¢ aKyusiMu KOoMraHul, CXOXUX o cmpykmype u macwmaby
busHeca ¢ oueHusaemol KoMmraHuel, C yKazaHUeM HauMeHO8aHUsi KOMMaHul, OCHOBHbIX rnapamempos
cOefiku U xapakmepucmuK (KOIU4eCmeeHHbIX U Ka4eCmeEeHHbIX rokalamesiell) KoMmrnaHul Ha MOMeHm
coersiKu.

4. B docmyrHbIX ucmoYHUKax He ObHapyXeHa UHhOpMauyusi O KOHKpemHbIx coesikax Ha eHebupxesom
pbIHKe C akuyuamu (0onsmu) unu  KOMMAaHUSIMU, CXOXUX MO0 cmpykmype u macwmaby 6usHec ¢
oyeHusaeMmoUl KommnaHuel, C yKa3aHUeM HauMeHO8aHUsi KOMIMaHul, OCHOBHbIX rnapamempos cOesnku u
Xxapakmepucmuk (KOfiu4ecmeeHHbIX U Ka4eCmeeHHbIX nokasamersiel) KoMmnaHul Ha MoMeHm cOesiKu.

5. B pe3ynbmame rpogedeHHO20 aHaslu3a pbiHKa 06beKkma OUeHKU He 8bisigrieHbl OaHHbIe 1-20 YPOBHS u
2-20 YpoeHs 0551 oueHkU 0bbekma oueHKU no MexdyHapodHomy cmaHdapmy huHaHco80U omyYemHocmu
(IFRS) 13 «QueHka crpasednusol cmoumMocmuy, 8 4Yacmu HabrodaemMbiX KOMUPOBOK (COesioK) u
gHebupxxesbix cOeflok ¢ Oonsimu oueHusaemoz2o Obwecmea U aHaro2uYHbIX KOMMaHul, CXOXUX O
cmpykmype u macumaby 6usHeca.

cTpanuna 51


http://moex.com/

I n y 2l
tel. +7(495) 229-49-71 000 "esmp ottessas sy

IV. METOOOJTOIrns1 OLLEHKU

4.1. O6LwMe nonoxeHns

B cootBeTcTBUM C hegepanbHbiM CTaHOapToM oueHkn «[lMoaxogbl M mMeTtogbl oueHkn (PCO V)»,
yTBepxaeHHbIM  [Npukazom MwuHucTepcTBa 3KOHOMMYEcKoro passutusi  Poccunckon depepaumm
(MuHakoHompa3ssutua Poccun) Ne 200 ot 14 anpensa 2022 r., npy NpoBegeHUN OLIEHKM UCMONb3YyTCA
CpaBHUTENbHbLIN, OXOAHbLIN 1 3aTpaTHbIN NoaXoabl.

B cootBeTcTBUM C nonoxeHusmn MexayHapoaHoro ctaHgapTta ¢uHaHcoBown otyeTHocTn (IFRS) 13
«OueHka cnpaBenniMBon CTOMMOCTU» OCHOBHbIMM NOAXOO4aMU K OLIEHKE SIBMISAOTCA PbIHOYHbIN, JOXOAHbIN
W 3aTpaTtHbIn noaxoabl. B Lenom oblime noaxoabl K OLEHKe B yKka3aHHbIX CTaHAapTax He npoTusopeyaTt
Apyr opyry.

4.2. O6LwWMe NOHATUS OLIEHKU

B cootBetctBUM C TpeboBaHmsmu co ctatben 5 depepanbHoro 3akoHa Ne 135-03 «O6 oueHo4HOWM
aeatenbHocTn B Poccuiickon ®egepaummy» K 06bekTam OLeHKN OTHOCATCHA OObeKTbl rpaXaaHCKnx npas, B
OTHOLLEHMN KOTOpbIX 3akoHogaTenbCcTBOM Poccunckon ®Pepepauny ycTaHOBiEHA BO3MOXHOCTb WX
yyacTus B rpakgaHckom oboporTe.

OueHKa CTOMMOCTU NpeacTaBnsiet cobon onpegeneHne cTouMocTM 06bekTa OLEHKM B COOTBETCTBUM C
denepanbHbIMM CTaHAAPTaAMM OLEHKN.

CtoumocTb npeacrtaensieT coboi Mmepy LEHHOCTM 0ObekTa AN YY4aCTHUKOB PbiHKA UM KOHKPETHbIX ML,
BbIPQXXEHHYI0 B BUOE [OEHEXHOW CyMMbl, OMpefeneHHYl Ha KOHKPETHyl adaTy B COOTBETCTBUM C
KOHKPETHbBIM BUAOM CTOMMOCTU, YCTaHOBMNEHHbIM (befepanbHbiMU CTaHAAPTaMn OLLEHKM.

BusHec — cornacHo TpeboBaHuam PenepanbHoro ctangapta oueHkn «OueHka 6usHeca (PCO Ne 8)» nog
OvM3HECOM nNOHUMaEeTCa npeanpuHUMaTenbckasi OeATeNnbHOCTb OpraHu3auuu, HanpaeneHHas Ha
M3BII€YEHNE SKOHOMNYECKNX BbIroA,.

LleHa — 3TO AeHexHas cymma, 3anpaluvBaemasi, npeanaraemasl Unm ynnadmBaemasi y4acTHMKamMu B
pesynbTaTe COBEPLUEHHOW UK NpeanonaraemMon Caenku.

CnpaBeasniMBass CTOMMOCTb - LieHa, KoTopas Gbina Obl nonyyeHa npu npojaxke akTuBa UNM ynnadeHa
npu nepegadve obsasaTenbcTBa MNpu MNpoBedeHuM onepauMm Ha [JO0OPOBOMBLHOW OCHOBE Mexay
yYyacTHVMKamMu pblHKa Ha gaTty oueHku (MexagyHapodHblin cTaHaapT duHaHcosBon otyeTHocTw (IFRS) 13
«OueHka cnpaBeanMBov CTOUMOCTUY).

CtoumocTb 6u3Heca — cornacHo TpeboBaHuam degepanbHoro crtaHgapTta oueHkn «OueHka GusHeca
(PCO Ne 8)» ato Hambonee BeposATHas pacyeTHas BeNUYMHA, ABNSAKLWAACH AEHEXHbIM BblpaxXeHuem
9KOHOMMYECKUX BbIro OT NpeanpuHUMAaTENbCKON AeATENbHOCTb OpraHn3aunm .

Llenb oueHku npeacraBnsieT cobon npeanonaraeMoe 1UCnonb30oBaHWe pesynbTaTta OLEHKU, OTpaxatollee
cnyyan obsisaTenbHOM OLEHKM, YCTaHOBIEHHblE 3akoHopaTenbcTBoMm Poccuinckon ®epepauumun, u (Mnum)
WHbIE€ MPWUYMHBI, B CBA3M C KOTOPbIMM BO3HMKNA HEODXOOAMMOCTb OnpenerieHusl CToMMOCTU OobObekTa
oueHkn. JonyleHue npeacTaBnseT cobon npeanonoxeHne, NPUHMMaeMoe Kak BEpHOe U Kacatouieecs
akTos,

YCINOBUIN UM OBCTOATENBCTB, CBA3AHHBIX C OOBHLEKTOM OLEHKM, LIeNbl OLIEHKW, OrpaHUYEHUSIMU OLLEHKM,
ucnonb3dyemown nHpopmauuern unu nogxogamm (MetTogamm) K OLEeHKe.

Moaxon K oueHKke npeactaBnAeT cobOM COBOKYMHOCTb METOLOB OLEHKW, OCHOBAaHHbLIX Ha obLiewn
MeTOoA0NIormn.

MeTon oueHKM npeactaBnseT cobOM nocrnegoBaTeNbHOCTE Mpouenyp, MO3BOMALWYO Ha OCHOBE
CYLLLEeCTBEHHOW ANA JAHHOro MeToAa MHGOopMaLmMm onpeaennTb CTOMMOCTb OObEKTA OLLEHKMN.
MeToguueckue pekoMeHOaUMM MO OLeHKe NpeacTaBnsalT cobon meToauyveckMe pekomeHaauum no
oueHke, pas3paboTaHHble B LENsX pasBUTUA MOMOXEHUA YTBEPXAEHHbIX deaepanbHbiX CTaHOapTOB
OLEHKN N 0a0bpeHHbIE COBETOM MO OLEHOYHOM AesaTenbHocTM npu MuHakoHoMpassuTtusa Poccuu.

Pe3ynbTaT OLEHKM (MTOroBasi CTOMMOCTb 00beKTa OLLeHKW) NpeacTaBnseT cobon CTOMMOCTb 0OBbEKTa,
onpeferieHHyl0 Ha OCHOBE MPOMEeCcCUOHANbHOro CyXAeHUsA OLeHLUMKa Ons KOHKPETHOW Lerin OLIEHKU C
y4eTOM JOMYLUEHUA N OrpaHu4eHnin oueHKN. Pe3ynbTaT oueHkun BbipaxkaeTcs B pybnsax unm MHOM BanioTe
B COOTBETCTBMM C 3a[aHMEM Ha OLIEHKY C ykaszaHWeM 3KBMBareHTa B pybnsx. PesynbTat oueHkn MoxeT
ObiTb MpeactaBneH B Buae uncna Mo (MAM)  WMHTepBana 3HavYeHuin, SBNATbCS  pe3ynbTaToM
MaTeMaTU4EeCKOro OKpyrieHus.

CyuwecTBeHHOCTb MpeAcTaBnseT cobon cTeneHb BAWUSHWUS WHOPMauWMW, OONYWEHWA, OrpaHuyYyeHun
OLEHKW U MpPOBEAEHHbIX pacyeToB Ha pesynbTaT oueHkU. CylecTBEHHOCTb MOXET He WMeTb
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KONMMYEeCTBEHHOTO  u3mepeHus.  [Ona  onpegeneHnss  ypoOBHS  CyLWeCTBEHHOCTM  Tpebyetcs
npodeccuoHansHoe CyxaeHne B 006nacTi OLEHOYHON AeSATENbHOCTH.

[data onpeaeneHns cTOMMOCTM OObeKTa OLEHKU (AaTta npoBeAeHUs OLeHKWU, AaTa OLeHKU) — 3To
Aata, Nno COCTOSHUIO Ha KOTOPYIO onpederieHa CTOMMoCcTb obbekTa oueHkn (cT. 10 degepanbHOro 3akoHa
o1 29.07.1998 r. Ne 135-93).

[nsi uenen oueHkn AaTta oLEeHKM paccMmaTpuBaeTcs Kak gaTa, Ha KOTopyl coBepluunack Obl caenka, unm
Aarta, Ha KOTOpylo OonpeaensalTcs Bbirodbl OT MCMOMb30BaHMsA obbekTa oueHkW. [lata oueHKu BNuseT Ha
TO, KaKyto MHopMaLMO OLEHLLMK NPUHUMAET BO BHUMaHWE Npu npoBeaeHumn oueHkn (n. 5 ®CO I).
AHanor — o6beKT, MAEHTUYHbIN NN aHaNOrMYHbIA 00BHEKTY oueHku (n. 4 PCO V).

4.3. O6Lee onMcaHue NoAxXo40B N METOAOB OLEeHKU

4.3.1. O6wee onucaHne NOAXOOOB M METOAOB OLIEHKM B COOTBETCTBMU C MOJIOXKEHUAMMU
MexayHapogHoro cTtaHgapTta ¢uHaHcoBonm otyeTHocTu (IFRS) 13 «OueHka cnpaBegnueBoun
CTOUMOCTU»

3ampamHbit nodxod. 3aTpaTHbI NOAXOA K OLEHKe — 3TO NoaxoAd, Mpu KOTOPOM OoTpaxaeTcsd CymMma,
koTopas noTpeboBanack 6Gbl B HACTOALLMIA MOMEHT ANSA 3aMeHbl NPOU3BOAMTENBbHOM CMNOCOBHOCTU aKkTuBa
(4acTo Ha3biBaeMON TEKYLLEN CTOMMOCTbLIO 3aMeLLEeHNs).

C TOuKM 3peHnst NpoAaBLa Kak y4aCcTHUKa pblHKa LeHa, koTopas bbina 6bl nonyyeHa 3a akTvB, OCHOBaHa
Ha TOW CyMMe, KOTOPYIo MoKynaTenb Kak Y4acTHUK pblHKa 3annatuT, 4tobbl npuobpecty unm nocTpouTb
3aMeLllaloWmn aktne, obnagamowmui conocTaBMMON MOMb3OW, C y4eTOM MoparnbHOro usHoca. NpuuvHa
3TOro 3akntoyaeTcs B TOM, YTO NOKynaTesb Kak y4aCTHUK pbiHKa He 3annatun Obl 3a akTueB cymmy GonbLue,
YyeM CymMMa, 3a KOTOpPYH OH MOr Obl 3aMeHMTb NPOM3BOAMTENBHYK CNOCOBHOCTbL AAHHOrO akTuBa.
MopanbHbIi U3HOC BKNtoYaeT B ceba  dmsmdeckoe yxyglweHne, PyHKUMoHanbHoe (TEXHOMOrm4eckoe)
yCTapeBaHUe N 3KOHOMUYECKOE (BHELLHEee) ycTapeBaHue, U ABnsieTca bonee LWMPOKUM MOHATMEM, YEM
W3HOC B LIeNnsax NoaroToBKM M NpeacTaBneHnst (hMHaHCOBOW OTYETHOCTM (pacnpeneneHne UCTopuyecKom
CTOMMOCTW) WMAWM HamoroBblX Lensx (MCNonb3oBaHWE OMnpederieHHbIX CPOKOB Mofe3How cryxbbl). Bo
MHOIMMX Cry4yasx MeTOA TeKylen CTOMMOCTM 3aMeLleHMs UCMOoNb3yeTcs ANS OLEHKW CcrnpaBeafivBou
CTOMMOCTWN MaTepuarbHbIX akTUBOB, KOTOPbIE MUCMOMb3YyITCA B KOMOMHaUMM C APYrMMU akTMBamu Unm c
APYrMMU akTuBamm 1 obszaTenbCTBaMu.

PbiHOYHbIU 100x00. PBIHOYHBLIN NOAXOA K OLEeHKe — 3TO NoAXOA, MPYU KOTOPOM MCMOMb3YHTCA LEHbl U
apyrasa ymecTtHas uHGOpMaLMs, TFeHepupyemasl PbIHOYHbIMW oOnepauusMuM C  WMAEHTUYHbIMUA - UMK
COMOCTaBUMbIMK (TO €CTb aHanorM4yHbiMK) akTmBamu, obaszarenbCcTBamMu WAW TPYNMNOW aKTMBOB W
0b6s3aTenbCTB, TakoW Kak busHec.

B meTopax oueHKM, COBMECTUMbIX C PbIHOYHBIM MOAXOA0M, YacTO UCMONb3YHTCS PbIHOYHLIE MHOXUTENM,
BO3HMKaKOLME W3 KOMMMEeKTa COMOCTaBUMbIX MNokasaternen. MHOXWUTEeNU MOryT HaxoAWuTbCs B OAHMX
AvanasoHax C [OpyrMMm  MHOXWUTenem Mo KaXaoMy COomnocTaBMMOMY MNokasatento. [ns Bblbopa
HaZnexallero MHOXWUTENS 13 ananasoHa TpebyeTcs ucnonb3oBaTb CyXOEHME C Y4ETOM KayeCTBEHHbIX U
KONMYECTBEHHbIX hakToOpoB, cneundmryecknx s OLEeHKN.

MeToabl OLEHKW, COBMECTUMbIE C PbIHOYHBIM  MOAXOAOM, BKIIOYAKT MaTpuUyHoe LeHoobpasoBaHue.
MaTpuyHoe LeHoobpa3oBaHMe — 3TO MaTeEMaTUYECKUA MEeTon, UCMONb3yeMbI NPEenMYLLECTBEHHO AN
OLEHKM HEKOTOpbIX BMAOB (OUHAHCOBBIX WMHCTPYMEHTOB, TakWX KaK [OMroBble LEHHble Oymarun, He
OCHOBbIBasICb NLLIb HA KOTMPYEMBIX LieHax Ha onpeaeneHHble LeHHble Bymaru, a ckopee Ha OTHOLIEHUU
LEeHHbIX Bymar K ApYrMM KOTMPYEMbIM LIEHHbIM GyMaram, UCrnomnb3yeMbiM Kak OpUeHTUp.

Hox0o0Hb1l n1odxod. [oxodHbIN NOAXOA K OLlEeHKEe — 3TO NOAXO4 Npu KOTOPOM Oyayuime cymmbl (Hanpumep,
NMOTOKN OEHEXHbIX CPeACTB UMM AOX0A4bl U pacxodbl) Npeobpa3oBbiBaOTCA B €4MHYK CYMMY Ha TEKyLUUi
MOMEHT (TO €CTb OMCKOHTUPOBAHHYH0). Mpy NCnonb3oBaHMM JOXOLHOIO NMOAXOAa OLEHKa CrnpaBensiBom
CTOMMOCTU OTPaXaeT TEKYLUME PbIHOYHbIE OXMOAHWUSI B OTHOLLEHUN TakuxX OyayLnX CymMM.

MeToabl OLEHKM A0OXOAHLIM NOAXOA0M BKITHOYAIOT:

(a) meToabl OLIEHKM NO NpUBEEHHOW CTOUMOCTY;

(b) Mmogenu oueHkn onumoHa, Takme kak popmyna bnaka-lLloynca-MepToHa unn 6uHomuaneHasi MoO4ernb
(TO ecTb CTPYKTypHasi MoAerb), KOTOpblE BKIKYAOT METOoAbl OLEHKM MO MPUBEAEHHOW CTOMMOCTU W
OTpaXalT Kak BPEMEHHYI0, TaK U BHYTPEHHIOK CTOMMOCTbL OMUMOHA;

(c) MeTon OUCKOHTUPOBAHHbLIX AEHEXHbLIX MOTOKOB, KOTOPLIN UCMONb3yeTcs Ans OLEHKU cripaBeanvBomn
CTOMMOCTW HEKOTOPbIX HeMaTepuanbHbIX akTUBOB.
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4.3.2. Obwee onucaHMe NOOXOO4OB M METOAOB OLEHKM B COOTBETCTBMU C MOJIOXKEHUSMU
®depepanbHbIX CTAaHAAPTOB OLIEHKMU

I'IpM OLUEeHKe CTOMMOCTUN UCMNOJIb3YHOTCA:

e ®epepanbHbii cTaHaapT oueHkn «CTpykTypa dbeaepanbHbiXx CTaHOAPTOB OLEHKM WM OCHOBHbIE
NOHSATUS, UCNoNb3yeMble B dpedepanbHbix cTaHgapTax oueHkn (PCO I)».

o ®epgepanbHblvi cTaHaapT oueHkn «Buabl ctoumoctu (PCO Il)».

o ®epepanbHbivi cTaHgapT oueHkn «lpouecc oueHkn (PCO l)».

o ®depgepanbHbIvi cTaHOAPT oueHkn «3agaHme Ha oueHky (PCO IV)».

o ®depepanbHbii cTaHAAPT oueHkn «loaxoabl n meToabl oueHkn (PCO V)».
o ®depepanbHbili cTaHAapT oueHkn «OTyeT 06 oueHke (PCO VI)».

e ®efepanbHbIlt cTaHdapT oueHkn «OueHka 6usHeca (PCO Ne 8)»

CpaBHUTENbHLIN _NOAXO0O4 — COBOKYMHOCTb METOAOB OLEHKA CTOMMOCTM OOBbeKTa OLEeHKM,
OCHOBaHHbIX Ha CpPaBHEHUM OOBEKTA OLEHKM C OObeKTaMu-aHanoramm OOGbeKTa OLEeHKU, B
OTHOLUEHUU KOTOPbIX MMeeTCcA MHOPMaLIMA O LieHaxX.

Ycnosusi npuMeHeHUs1 cpasHUmMenbHo20 nodxooda (8 coomeemcmsuu ¢ PCO V).

PaccmaTtpuBasi BO3MOXHOCTb U LLeNecoobpas3HOCTb MPUMEHEHUSI CPaBHUTENbHOIO MOAX0A4a, OLEHLLNKY
HeobxooMMO yuuTbiBaTb OOBbEM M KavyecTBO MHGOpMauMM O caenkax ¢ obbekTamu, aHanorMyHbIMu
0OBEKTY OLIEHKUN, B YACTHOCTMU:

1) aKTMBHOCTb pblHKa (3HAYMMOCTb CpAaBHUTENBHOMO Moaxoaa TEM Bbllle, YeM Gonblue CAEMOK C
aHanoraMm ocyLecTBISIEeTCS Ha pPbIHKE);

2) pocTynHOCTb MHdOpMaumMM O caefkax (3Ha4YUMMOCTb CpaBHUTENBHOTO MOAXOAa TEM Bbiwe, 4YeMm
HagexHee nHopmauus o caenkax ¢ aHanoramm);

3) aKkTyanbHOCTb PbIHOYHOW LIEHOBOW MHOpMauun (3HaYMMOCTb CPaBHUTENbLHOMO MoAxoAa TEM Bbille,
YeM MeHblUe yaaneHbl BO BPEMEHWU CAENKM C aHanoramv oT AaTbl OLEHKU U YeM cTabunbHee pblHOYHbIe
ycnoBus Obinv B 3TOM MHTepBarne BPeMeHw);

4) cTeneHb COMOCTaBMMOCTM aHarnoroB ¢ 06bEKTOM OLEHKN (3Ha4YMMOCTb CpaBHUTENBHOrMO Noaxoda Tem
BbllLE, YeM Brvbke aHanory no CBOUM CyLLECTBEHHbLIM XapaKTepucTnkam K OO beKTY OLEHKU U YeM MeHbLUe
KOPPEKTUPOBOK TpebyeTcs BHOCUTL B LIEHbI aHanNoros).

B cooTtBeTcTBME C TpeboBaHusamu PenepanbHoro cranHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
paMKax CpaBHWUTENbHOIO noAxoda OLEHLUMK onpedensieT CTOMMOCTb akuui, naes, OOMEN B YCTaBHOM
(cknagoyHoM) kanuTane, MMYLLECTBEHHOrO KOMMMeKca Ha OCHOBE WH(OpMauMuM O LeHax COenok ¢
akuuamu, nasmu, OONSAMM B YCTaBHOM (CKMAZOYHOM) KanuTane, WMYLLEeCTBEHHbIMU KOMMIeKcamm
OopraHusauui-aHanoroB C Yy4eTOM CpaBHEHUA (PMHAHCOBBLIX W MNPOM3BOACTBEHHbLIX MNoOKasaTeneun
OEeATENbHOCTN OpraHM3aLMii-aHanoroB 1 COOTBETCTBYIOLLMX NOKasaTenen opraHnsaumm, segylien dmsHec,
a TaKkKe Ha OCHOBE LEHOBOW WHopMaumm O npeablaylimx cAenkax ¢ akuusmu, nasmuv, AonsMn B
yCTaBHOM (CKNago4HOM) Kanutarne, UMYLLECTBEHHbIM KOMIMIIEKCOM OpraHu3auuun, Begyluein 6usHec.

OpeaHu3auueL7—aHanonM rpusHaemecs.:

e OpraHuMsauusi, OCYyLLEeCTBRSOWAs AeSTEeNbHOCTb B TOW e OTpacnu, YTo U opraHv3auus, Beaylias
OusHec;

. opraHugdauma, cxoaHaa C OpFaHVI3aLLI/Ie|7|, ousHec KOTOpOVI oueHumBaeTCcd, C TOYKM 3peHusa
KOJTMYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTepUCTUK, BINUAKLLNX HA CTOMMOCTb 00beKkTa OLEHKMN.

lpu onpedeneHuu cmoumocmu 0bbEKMa OUEHKU C UCMO/Ib308aHUeM Memodo8 rnposedeHuUsi OUEHKU
obbeKkma OueHKU cpasHumernbHo20 o0xoda, OUEeHWUKy 6 coomeemcmeue ¢ mpebosaHusiMu
®eldeparnbHozo cmaHOapma oueHKu «OueHka busHeca (PCO Ne 8)» cnedyem ripousgecmu rosmariHbil
aHarnus u pacyems! co2/1acHO Memodosi0auU OUeHKU, 8 HaCmHocmu:

. paccMoTpeTb noJioXXeHne opraHn3auuu, Be,qyu.l,e|7| OusHec, B oTpacinnm wn COCTaBUTb CMUNCOK
OpFaHVI3aLI,I/IIZ-aHaﬂOFOB;

e BbiOpaTb MynbTUNMAMKATOPbl (KOS(MULMEHTBI, OTpaXkalolMe COOTHOLIEHNE MeXAy LEHON u
nokasaTensiMu OesTenbHOCTU opraHusauum), KoTopble OyayT wWcnonb3oBaHbl Ans  pacdeTa
CTOMMOCTM 06beKTa OLEeHKM. BbIGop MynbTUNIMKATOPOB AOMKEH ObITb 060CHOBAH;

e npoBectM pacyeT 6asbl (100 npoueHToB cobcTBeEHHOro kanutana wnm 100 NpOLEHTOB
WHBECTMPOBAHHOIO Kanutana) ansg onpeaeneHnst MyrbTUMIMKaTOPOB MO OpraHu3auusM-aHanoram c
y4eTOM HEOBXOOANMBIX KOPPEKTUPOBOK;

. paccyunTatb 3Ha4YeHUA MYInNbTUNIIMKAaTOpPOB HA OCHOBE VIHd’)OpMaLI,I/IM Nno opraHn3auunamMm-aHanoram.
Ecnun pacyeT npon3BoANTCA Ha OCHOBe I/IHCpOpMaLI,I/II/I no ABym u” Gornee opraHusaumam-aHanoram,
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OLEHLLUKMK OOJKEH NpOoBECTU 0b60CHOBaHHOE cornacoBaHue NoNy4yeHHbIX pe3ynbTaToB pacyeTa,

e pOBECTM pacyeT CTOMMOCTM COOCTBEHHOrO MM MHBECTUPOBAHHOIO KanwuTana opraHusauuu,
Beaywen GusHec, nyTeM YMHOXEHUS MyNbTUNNMKATOpPa Ha COOTBETCTBYHOLUUA (PUHAHCOBLIN UMK
NpOM3BOACTBEHHBIN MOKasaTenb opraHu3auun, Beayuwlen 6musHec. Ecnu pacyet npous3Boamtcsa C
ncnonb3oBaHnem Gonee Yem OgHOro MynbTUNNMKATOPA, OLEHLLMK OOIMKEH NPOBECTN 0B6OCHOBaHHOE
cornacoBaHue NoJy4YeHHbIX pe3ynbTaToB pacyeTa;

e B CNnyyae Hanuuus MHGPOPMaUMM O LEeHax cOenok C akuusamu, nasgmu, OOfsiMM B YCTaBHOM
(cknapoyHoM) kanuTane opraHusauuu, Beayllen GU3HEeC, OLIEHLLMK MOXET NPOU3BeCTU pacdeT Ha
OCHOBE YKasaHHOW MHopmauum 6e3 yyeta MynbTUNANKaToOpPOB.

Mpu oLeHKe akuWii B pamKax CPaBHUTENbHOrO noaxoda NMOMUMO MHMOPMaLUU O LieHax cOernok MOXeT
ObITb MUCMONb3oBaHa UHAOPMALIMA O KOTUPOBKAaX akUMii opraHusauuu, Beadyllein 6usHec, U opraHusaLmn-
aHarnoros.

OUEHLLMK MpU NPUMEHEHUN CPaBHUTENBHOIO MOAX0Aa Takke MOXET MPUMEHSATbL MaTeMaTUYeckue N nHble
MeToabl MOAEenvMpoBaHUs CTOMMOCTWU. BbiGop Mogenei ons onpeneneHnss CTOMMOCTM OCYLLECTBNsSeTcs
OLIEHLLIMKOM 1 JOIMKeH BbiTb 060CHOBaH.

Peanusayus cpasHumesnibHo20 (PbIHOYHO20) NMOoOdx00a K OUeHKe 803MOXHa C UCMoJsib308aHUEM
cnedyrouwux memodoas:

Memoda pbiHka kanumana. [aHHbld MeTOnd npegnonaraeT UCNoNb3oBaHWe B kadectBe 6asbl Ans
CpaBHEHUsI CMNOXMBLUMECH Ha (POHAOBOM PbIHKE pearnbHble LeHbl Kynnu-npogaxu (KOTUPOBKM) akuun
(HEKOHTPOMbHbBIX NAKETOB).

Memod coernok. [aHHbIn MmeTOoq npegnoniaraet wucnonb3oBaHME B KadecTBe 0asbl ans CpaBHEHUA
peanbHble LeHbl Kyrmn-npoaaxm Ha BHe6I/Ip)KeBOM PbIHKE KOHCOJIMOMPOBAHHbLIX MakeToB akumn mnm
KOMMNaHW1 B LENOM.

Memod ompaciriesbiX KOSd)CpUL(UGHmOS. [aHHbIn MeTog OCHOBaH Ha WMCNONb30BaHUU oTpacneBbIX
MYINbTUMJTMKATOPOB, pacCYNTaHHbIX B XoOe nccnegoBaHMn CTaTUCTUKM npogax ﬂpeﬂ,ﬂpMﬂTMVl oTpacnu,
npoBoAnMbLIX cneunanm3npoBaHHbIMM  areHTCcTBaMu. Heobxognmo, u4toGbl uccrnegoBaHue 6bino
npopeageHo He MeHee 4eM O5nA MNMoJiIoBUHbI BCEX I'Ipeﬂ,rlpl/IFITI/IVI oTpacin, conoCctaBUMbIX MO pa3mMmepy C
oueHnBaeMbIM.

B uenom meToguveckMe noaxonpl K peanusauny CpaBHUTENMbHOrO Noaxoda B ykasdaHHbIX PefepanbHbIX
CTaHgapTax oueHkn u MexagyHapogHom ctaHgapte duHaHcoBon oTveTHocTu (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYUBLI.

JoxoaHbin noaxon — COBOKYNHOCTbL MeTOoOAOB OLEeHKU CTOMMOCTHU 00BbeKTa OLEeHKN, OCHOBAHHbIX
Ha onpegeneHnn oxnaaemMbiX 4OXo[oB OT 0061beKTa OLEeHKN.

Ycnosusi npumeHeHuUsi 00xXxo00H020 1oodxoda (8 coomeemcmeuu ¢ PCO V).

PaCCManVIBaﬂ BO3MOXHOCTb ¢ u,enecoo6pasH00Tb npuMeHeHna [OOoXOoA4HOro noaxoda, OUeHLUUKY
HeobxoaMmo YYHNTbIBATb!

1) cnocobHOCTb 0ObeKTa NMPUMHOCUTL AOXOA (3HAYMMOCTb OOXOOHOro MoAXo4a Bbllle, eCcriv nosydeHue
Aoxona oT UCMNonb30BaHMst 00bEKTa COOTBETCTBYET LIENAM NpnobpeTeHnsa obbekTa y4acTHUKaMM PbIHKA);

2) cTeneHb HeonpegeneHHocTn OyaywmMx AOXOAOB (3HAYMMOCTb [AOXOAHOrO nogxoda TEM HUXKE, YeM
BbllLE HeonpeaesnieHHOCTb, CBA3aHHasi C CyMMaMM W CpoKamMu MNOCTynneHus Oyaywmux OOXOOOB OT
NCnonb30BaHUSA 00beKTa).

B cooTtBeTcTBME C TpeboBaHusmu PegepanbHoro ctanHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax OOXOOHOro noaxofa OUEHLUMK onpeaensieT CTOUMOCTb OGbEeKTa OLIEHKM Ha OCHOBE OXWOaeMbIX
OyaylumMx [OEHEXHbIX MOTOKOB WM  WHbIX MPOrHO3HbIX (PMHAHCOBLIX MNOKasaTenen [esTenbHOCTU
opraHusaumu, Beayliei 6usHec (B 4acTHOCTU, NPUGLINK).

lpu onpedeneHuu cmoumocmu obbekma OUEHKU C UCMofib308aHUeM Memodos MposedeHuUs] OUEHKU
06beKMO8 oueHKU 0Xx00H020 Nodxoda, OUEHWUKYy 8 coomeemcmaeue ¢ mpebosaHusimu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem npousgecmu noamanHblli aHanu3 u
pacdemsl co2nacHo Memodos102uU OUEHKU, 8 HaCMHOCMU:

a) BblOpaTb MeTod (MeTodbl) MPOBEeAEHUs OUEHKM OObekTa OLEHKWU, CBHA3bIBAOLWMIN (CBA3bIBAKOLLME)
CTOUMOCTb OOBbEeKTa OUEHKM W BenuYMHbl OyaywiMx [AEHEeXHbIX MOTOKOB WM  WHbIX MPOrHO3HbIX
dvHaHCOBbLIX MNOKasaTenen OeATeNnbHOCTM opraHu3auvu, Begyuwlen 6u3Hec. PacyeT  moxer
OCYLLECTBMATbCA Yepe3 MNPOrHo3vpyemble OEHEeXHble MOTOKM WM UHble MNokasaTenu OesTenbHOCTW,
oXupalwlwmecss B pacyeTe Ha BIIOXEeHUS COOCTBEHHMKOB (COGCTBEHHbIM kKanuTtan). Pacuyetr moxet
OCYLLECTBMATbCA Yepe3 MPOrHo3vpyemble AeHEeXHble MOTOKU WM WHble MnokasaTenu AesTenbHOCTM B
pacyeTe Ha BIOXEHWS BCEX MHBECTOPOB, CBSA3aHHbIX Ha AaTy NPOBEAEHMS OLEHKW C opraHusauuen,
BeayLuen 6usHec (MHBECTUPOBAHHbIN KanuTarn), CTOMMOCTb COOCTBEHHOrO KanuTana onpegenseTca ganee
nyTeM BblYMTaHWS U3 NMOMYyYEHHON CTOMMOCTW BENUYMHbBI 00A3aTeNbCTB TaKo OpraHn3aumm (He y4TeHHbIX
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paHee npu (OPMMPOBAHUM [OEHEXHbIX MOTOKOB MMM MHbIX MPOrHO3HbIX (MUHAHCOBLIX MOKasaTenen
OEeATENbHOCTU OpraHM3auun, Beayluen omnsHec);

0) onpegennTb NPOAOIHKUTENBHOCTL NEpUoaa, Ha KOTopbld OyaeT NOCTPOEH NMPOrHO3 AEHEXHbIX NMOTOKOB
UMM WHbIX (PMHAHCOBBLIX MOKa3aTenen AeaTenbHOCTU opraHv3auuu, Beaylwen 6usHec (NPOrHO3HbIN
nepvoa). MpoaomKUTEeNbHOCTL MPOrHO3HOrO nepuofa 3aBUCUT OT OXMAAEMOro BPEMEHU LOCTUMKEHUS
opraHusauuen, Begylwen Ou3Hec, cTabunmsaumm pesynbTaToB AESATENbHOCTU UMW ee npekpaleHus. B
oT4yeTe 006 OLEeHKe AOMKHO coaepaTbCsl 000CHOBaHWE NPOACIHKUTENBHOCTU Nepmnoaa NPOrHO3NPOBaHNS;

B) Ha OCHOBE aHalmsa VIHd)OpMaU,VIVI O AedTesibHOCTU OopraHun3auum, BeD,yIJJ,eV] 6u3Hec, KOTOpad Benacb
paHee B Te4dyeHune penpe3eHTaTuBHOro nepuoaa, paccMoTpeTb MaKpO3KOHOMUYECKUMEe U OTpacreBble
TEHAEHUMN W NPOBECTU MPOrHo3npoBaHnMe AOeHEXHbIX MNOTOKOB WUIMN MHbIX MPOrHO3HbIX Cbl/IHaHCOBbIX
nokasatenen OesTenbHOCTU TaKoWn opraHusauumn, UuCnNoNb3yeMblX B pacyeTe cornacHo Bbl6paHHOMy
MeToay nposeneHmnsa OUeHKN 006BbEeKTa OLEHKY;

r) onpegenuTb CTaBKy AMCKOHTUPOBAHUS U (UNK) CTaBKY KanuTanusaumu, COOTBETCTBYHOLLYIO BbIGpaHHOMY
MeToay NPoBeAeHMs! OLIeHKN 06 bEKTa OLIEHKN.

PacueT cTaBku kanuTanusauumn, CTaBkM AUCKOHTUPOBaHUS AOMMKEH COOTBETCTBOBAaTL BblIOpaHHOMY MeToay
npoBedeHnss OLueHKM oObekTa OUEeHKM M BuAy [OEHEXHOro notoka (MAM MHOro noToKa [A0XO4O0B,
MCMONb30BaHHOIO B pacyeTax), a Takke y4nTbiBaTb OCOBEHHOCTM NOCTPOEHNS AEHEXHOro NoToKa B YacTu
€ro MHPNSAUMOHHON (HOMWHAmMbHbLIA UMW peanbHbli AEHEXHbIN MOTOK) M HaroroBow (OOHANOroBbIA UK
NMOCIEHanoroBblN AEHEXHbIW MOTOK) COCTaBMAOLLNX;

A) ecnu 6bin BeIOpaH 04MH U3 METOAOB NPOBEAEHMS OLIEHKN 06beKTa OLLEeHKM, NPU KOTOPbIX UCMOMNb3yeTcs
AVCKOHTMPOBaHMe, onpeaennTb NOCTNPOrHO3HY (TEPMUHANbHYK) CTOMMOCTb.

nOCTHpOFHO3Haﬂ (TepMI/IHaJ'IbHaH) CTOMMOCTb — 3TO OXunaaemasa BelmiminHa CTOMMOCTU Ha AaTy OKOHYaHUA
NPOrHO3HOro nepuoaa,

€) NPoBEeCTN pacyeT CTOMMOCTM COBCTBEHHOIO UMM MHBECTMPOBAHHOIO Kanutana opraHusauuun, BegyLiew
Bun3Hec, C y4eTOM CTOMMOCTW HEONEPaLUOHHbIX aKTMBOB 1 06513aTenbCTB, HE UCMOMb30BaHHLIX paHee npu
HPOPMUPOBaHUN OEHEXHbIX NOTOKOB, UMM MHbIX (DMHAHCOBBLIX MOKa3aTenen AesaTernbHOCTU OpraHu3auumu,
BeayLen 6usHec, BbIBpaHHbIX B paMkax NpMMEHeHUs JOXOOHOro NoAxoAaa;

) NPOBECTN pacyeT CTOUMOCTM OOBEKTA OLLEHKM.
Peanu3sayusi 30xodHo20 nodxo0a K oueHKe 803MOXHa C Ucrosib3oeaHueM crnedyrouux Mmemodos.

Memod kanumanusayuu oxudaemozo 0oxola. PacyeT cToumMocTM OObeKkTa OCHOBaH Ha onpefeneHun
OByX 0a30BbIX BEeNnUYMH: NOTOKA MOCTOAHHOIO noxopga, nNpMHOCKUMOro 00BbEKTOM OUEeHKHN; CTaBKU
KanuTanu3auun [Ooxo4a, XapakKTepusylollem pPUCKUM NOMyvYeHMs MOCTOSIHHOrO goxofa. 3HadeHue
CTOMMOCTU OObeKkTa OUEHKM pacCyuTbiBaeTCA KakK OTHOLWEeHMe TMNOoCTOAHHOro noxoga K CTaBke
Kanutanuaauun. [1aHHbIn MeTo4 MOXeT MPUMEHATLCA NPU CreayLwmnx JONyLEeHNAX:

e MOTOK A0X0A4a MOCTOSIHHBIA UMW NIMHENHO YBENUYMBAKOLNNCS (C OQNMHAKOBOW MHTEHCUMBHOCTBLIO);
e PUCKM NONyYeHUst 4OX0Aa MOCTOSAHHbI UMY NMMHENHO YMeHbLUatoLlmuecs.

B 3aBMCMMOCTM OT MPOrHO3MPYEMOro Cpoka MOMy4YeHWsi MOCTOSIHHOTO J0X04a B CTaBKy KanuMTanusauuu
MOXET BBOOUTBCA MOMpaBka, onpedendwollass HoOpMy Bo3BpaTta kanuTtana (mogene WHByga; mopenb
Xockonbaa; mogene PuHra).

Memod duckoHmupogaHusi OeHEeXHbIX Momokos. Peannsaumsa gaHHOro Metoga OCHOBaHa Ha npuHuuMne
OXuaaHus, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OObeKkTa OLEHKM paBHa TeKywen CTOMMOCTU
NPUHOCUMMBIX MM ByayLUMX A0XOOOB, BKIOYAs BbIPYYKY OT MPOAAXWN HEYHKLMOHMPYOLWNX (M3OLITOYHBIX
aKTMBOB).
O6nacTblo NpMMEHEHMA MeToa SIBNSAETCS OLEeHKa akuun (qonen) AeNCTBYIOWMX NpeanpusaTui B crny4ae,
korga Oyaywive NOTOKM [OXOA0B  HepaBHOMEPHbI. HepaBHOMEpPHOCTb MOTOKA [JOXOOOB  MOXET
onpegenaTbecs criegyrowmMmm akTopamu:

o yBenuyeHneMm (ymeHblLUeHNEM) 0ObEMOB peanusaumu;

o 0OBEKTUBHBIM MHPIALNOHHBIM POCTOM LieH Ha NPOAYKUUIO U U3OEPXKKNY;

. NpyBNEeYEeHNEM 1 BO3BPATOM 3a€MHbIX CPEACTB;

) HanM4YneM KanuTasnbHbIX BIOXXEHWUA B OCHOBHbIE MPON3BOACTBEHHbIE (POHAbI.

B uenom meTtogmueckue noaxodbl K peanu3auuuM AOXOOHOro noaxoda B yKasaHHbix PepepanbHbiX
cTaHgapTax oueHkn u MexagyHapoaHoMm cTaHaapte duHaHcoBor otdeTtHocTM (IFRS) 13 «OueHka
cnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYUBHI.

3aTpaTHbI _NoaxoA - COBOKYNHOCTb MeTOAOB OLIEHKM, OCHOBaHHbLIX Ha onpegerieHUU 3aTpar,
He06XOAMMbIX AnA BocnpousBoacTBa U 3amMeLlleHus obbeKkTa OLEeHKMN C y4eTOM COBOKYyNHOro
obecueHeHus (M3HOCa) 0O bEeKTa OLeHKU U (UNK) ero KOMNOHEHTOB. 3aTpaTHbIN NOAX0A4 OCHOBAH Ha
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npuHUuune 3amMeLlleHus.

PaCCManI/IBaﬂ BO3MOXHOCTb U LLeﬂeCOOGpa3HOCTb NMPUMEHEeHNA 3aTpaTHOro noaxona, OueHLWUK O0JKeH
Yy4nTbIiBaTh:

1) BOBMOXHOCTb ANS Y4aCTHMKOB pblHKa co3daTb 0ObekT, obnagatolimii TakoM e MONe3HOCTbIo, YTO U
00BEKT OLEHKM, — 3HAYMMOCTb MOAX04a BbICOKasi, KOr4a y y4aCcTHMKOB pblHKA €CTb BO3MOXHOCTb CO34aTh
00bekT 6e3 3HauUTEmNbHbIX PUANYECKMX OrpaHUYEHU, HACTONbKO ObICTPO, YTO YYaCTHUKU pblHKA He
3ax0TAT NNAaTUTb 3HAYUTENBHYKO NPEMUIO 3a BO3MOXHOCTb HEMEASIEHHOrO NCNONb30BaHNS OLLEeHUBAEMOro
aKTuBa Npw ero nokyrke;

2) HapexHOCTb ApyrMx noaxodoB K oueHke obbekta — Haubonee BbiCOKA 3HAYMMOCTb 3aTpPaTHOroO
noaxona, koraga obbekT He reHepupyeT HenocpeACTBEHHO AOXOA M ABNSeTCH crneuvann3mpoBaHHbIM, TO
€CTb He MPOAAaeTCs Ha pblHKe OTAENbHO OT Br3Heca UnNM NMyLLECTBEHHOIO KOMMIeKca, Ans KOToporo 6bin
co3aaH.

B cootBetcTBME ¢ TpeboBaHmamu PegepanbHoro ctaHaapTa oueHkm «OueHka 6usHeca (PCO Ne 8)», npu
onpeaeneHnm CToMMOCTU OBbeKTa OLEHKM C UCMONb3OBaHMEM METOOOB MPOBEAEHMS OLEHKUM obbekTa
OLIEHKM 3aTpaTHOro Moaxonaa, OLEHLLUKY criefyeT NpoM3BEeCcTVM MOSTanHbIN aHanu3 1 pacyeTbl COrnacHo
MEeTOA0OMM OLIEHKM, B TOM YKCHE:

. N3y4nTb U nNpeactaBmnTb B OTYETE COCTAB akKTUBOB U obsi3aTensLCTB opraHusauuu, Be,u,yu.l,e|7| Ou13Hec;

L] BbIABUTb Ccneunann3npoBaHHblie N Hecneunanm3npoBaHHble akTUBbI OpraHn3aunu, Be,qyl.ueﬁ OusHec.
CﬂeLI,VIaJ'IVI3VIpOBaHHbIM aKTUBOM TMPU3HAETCA aKTuB., KOTOprVI He MOXeT ObITb npogaH Ha pblHKE
OTAenbHO OT BCcero busHeca, 4acTbio KOTOPOro OH AB1AE€TCA, B CUJTY YHUKAITIbHOCTH, OGyCﬂOBﬂeHHOVI
cneunanm3npoBaHHbIM XapakTepoMm, Ha3Ha4YeHuewm, KOHCprKLLMeVI, KOH(*)MrypaLlMeVI, COCTaBOM,
pasMepom, MecCcTonosioXeHnem wunu gpyrmMmn CBOMCTBaMM aKTuBa. OLI,eHUJ,VIKy HeobxoaMmo
npoaHann3npoBaTb chneunanm3mpoBaHHble akKTMBbl Ha nNpegmMeT Haln4dma y HUX TMpU3HaKoB
9KOHOMUMYECKOIo yCTapeBaHuA,

. paccynTtatb CTOMMOCTb aKTMBOB WU obsi3aTenbCcTB, a Takke, B cny4vyae HeobxoaMMocCTH,
AONOJIHNUTENTbHbIE KOPPEKTUPOBKUN B COOTBETCTBUN C I'IpMHFITOVI MeTOA0sI0rMemn nx pac4eTa;

. npoBecTn pac4eT CTOMMOCTHU 006BbEKTa OLEHKN.

Mpn onpeneneHun CTOMMOCTU OObEKTa OLEHKM B pamKax NPUMEHEHUS] KaXKOOro U3 WUCMONb30BaHHbIX
METOAOB MNPOBEAEHMS1 OLEHKM OoObekTa OLEeHKM OLEHLUMK [OIPKEeH YCTaHOBUTbL M 06OcHOBaTb
HEeOOXOAMMOCTb BHECEHMS! UCMONb30BaHHbLIX B pacyeTax KOPPEeKTUPOBOK U UX BENUYUHY.

Peanusayus 3ampamHo20 nodxo0a K ouyeHke 6u3Heca 803MOXKHa C UCMOJIb308aHUEM criedyroujux
Memodaos:

Memod ckoppekmuposaHHbIX YUCMbIX akmugos. B cooTBETCTBMM C AaHHbIM METOAOM CTOMMOCTb MakeTa
akuuii (oonewn B yCTaBHOM KanuTane) onpefensieTcsl Kak pasHOCTb Mexdy CYMMapHOW CTOMMOCTbIO ero
aKTBOB (0GOPOTHLIX Y BHEOGOPOTHBIX) U 00A3aTeNbCTB NPEATNPUSATHS.

O6nacTblo NpYMeHeHVs1 JaHHOro MeToAa SBNAETCS oleHKa akuuii (goneit) B creaytoLmx cryyasx:

e MpU OLEHKe akuui (gonen) OeWCTBYOLLEro NpeanpuaTus, KOTopoe He MpekpaTuT CBOW OCHOBHOM
poa AEeATEenbHOCTU, MPOLaB MMEKLLMECS aKTMBbl Afs 3aMeLleHUst UX HOBbIMW aHanornyHbIMu
(MpuMepoM Taknx NPeanpuaTUn SBNAKOTCA (PMHAHCOBbLIE YMpaBnAwLMe KOMNaHuM — OUHAHCOBO-
NPOMBbILLIIEHHbIE TPYMNbI; XONAUHIN);

e pM OUEHKe akuum (gonew) [OEWCTBYIOLLEro MpeanpusaTus, KoTopoe obnagaer  Takumu
KanuTanbHbIMW  aKTMBaMW, WHBECTULMOHHAs NPUBMNEKATENbHOCTb KOTOpPbIX B OTpbiBE OT
NpPOM3BOACTBEHHO-COBITOBBIX MPOLECCOB KpamHe Hu3Ka, HO LEHHOCTb (He CTOMMOCTb) LaHHbIX
aKTUBOB OMpefensieT CTOMMOCTb NPeanpuUaTUS Kak OeNCTBYIOLWEro (MpUMMEpoM Takux NpeanpusaTuii
MOTYT CMYXWUTb KPYMHbIE U CpeaHUEe MPOMbILISIEHHbIE NPEANPUSTUS, PacrorfioXKeHHbIE B permoHax
Poccumn 1 umetowme cylecTBeHHbIE KanuTanbHbIe akTUBbI).

Memod nuksudayuoHHol cmoumocmu. B cooTBETCTBMM C AaHHBIM METOAOM CTOMMOCTb MakeTa akuun
(monent B ycTaBHOM kanuTane) onpedensieTcs kak Aoxod OT peanusaumu npoueaypbl NUKBUAALUM
npeanpunaTua. MeTO,El J'II/IKBI/I.EI.aLI.I/IOHHOVI CTOMMOCTUN OTpaxaeT CUTyauuto npekpaweHna OeATellbHOCTU
ob6uiecTBa 6e3 Hayana HoBOW AesTenbHOCTU. JIMKBMAAUMOHHAs CTOMMOCTb akTUBOB paccy/UTbIBAeTCS:

e KaK pasHOCTb NMKBMAALIMOHHOM CTOMMOCTM aKTMBOB (CTOMMOCTb aKTMBOB MpW peanusauum ux B
CPOKM MeHbluMe, 4YeM OOblYHble CPOKM 3KCMO3MLMM aHanornyHblX OOBLEKTOB) U 3aTpaT Ha
NMKBUAALMIO;

e  KaK pasHOCTb UX CTOMMOCTM U 3aTpaT Ha NUKBUOALMIO.
O6nacTbio NpUMEHeH1s1 4aHHOro MeToa ABMAETCH OLleHKa akUuiA (qonei) B criedytoLmx crnyyasnx:

e MpW OLEHKe akuui (Jonen B yCTaBHOM KanuTtane) npeanpusitusi, KOTopoe MOXeT ObiTb NOABEPTHYTO
NPUHYOUTENBHOW NWKBMAALMM B COOTBETCTBUM C CYLLECTBYIOLLMM 3aKOHOAATENbCTBOM (MEpBbIii
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BapWaHT pacyeTa NIMKBMOALNOHHOW CTOMMOCTY aKTUB);

e pM OUEHKe akuuMi (Jonmem B YCTAaBHOM Kanwutane) npeanpusituii, WMEKOWKMX  aKTuBbl,
WHBECTULIMOHHAA NpMBREKaATENbHOCTb KOTOPbIX HE 3aBUCUT OT crneumduyecknx ocobeHHocTen
NpOM3BOACTBEHHO-COBITOBOM AEATENbHOCTU, Npu 3TOM doHAoOTAAYa [aHHbIX akTMBOB (Mpu
CYLLECTBYIOLLEM MCNOMb30BaHWM) HM3Ka (BTOPOW BapuaHT pacyeTa NUKBMAALMOHHON CTOMMOCTU
aKTMBOB — JODOPOBOMbHASA NUKBUAAUMS).

B uenom meToguuveckse noaxodbl K peanu3auum 3aTpaTHOro noaxoda B ykasaHHbIx PegepanbHbIX
cTaHgapTax oueHknm u MexagyHapogHom cTaHpapTe duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBeasiMBo CTOMMOCTUY He MPOTUBOPEYMBHI.

4.4. CornacoBaHue pe3ynbTaTOB OLEHKU

B cooTtBeTcTBUM C nonoxeHusimn MexayHapogHoro ctaHgapTa ¢umHaHcoBon otyeTHocTn (IFRS) 13
«OueHKka crnpaBednvMBOM CTOMMOCTM» €CNU AN OLEHKM CrpaBeffiMBOM CTOMMOCTM WCMONb3YHTCA
MHOXECTBEHHbIE METOAbI OLEHKN, TO pe3yrnbTaThl (TO €CTb COOTBETCTBYIOLLME NOKa3aTenu cnpasenuBon
CTOMMOCTW) [OOIDKHbI OLIeHMBATbCS MNyTeM PacCMOTPEHUs LienecoobpasHOCTU Auanas3oHa 3HavYeHun,
0003HaYeHHbIX JaHHbIMK pesynbTatamu. OueHka cnpaBeanMBoN CTOMMOCTM - 9TO 3HaYeHue B npegenax
Takoro guanasoHa, KoTopoe Hambonee TOYHO MPEeACTaBMSET CNpaBenSIMBYIO CTOMMOCTb B CIOXMBLUMXCS
obcToATenbCTBax.

B cootBetctBUM ¢ N. 3 ®CO V npn NpMMEHEHUN HECKOSbKUX NMOAXOA0B Y METOAO0B OLEHLLMK MCMONb3yeT
npoueaypy cornacoBaHuMsi WX pesynbTaToB. B cnyyae CyLeCTBEHHbIX pPacXOXOEHW pesynbTaToB
NOAXOAOB N METOLOB OLIEHKM OLEHLLMK aHann3npyeT BO3MOXHbIE NMPUYMHBI PAaCXOXOEeHWUI, yCcTaHaBnMBaeT
noaxodbl U MeToAbl, NO3BONSOLLINE NOMNYy4YMTb Hanbornee AOCTOBEPHbIE pe3yrbTaThl C y4eTOM hakTOpOB,
yKa3aHHbIX B MyHKTEe 2 HACTOsILLEro doeepanbHOro ctaHgapTa oueHku. He criegyeT NpMMEHSITb CpeaHioto
apuMeTUYECKYI0 BEMUYMHY UMW UHble MaTeMaTUYeCcKne npaBuna B3BELUMBaHNS B Clly4ae CyLLeCTBEHHbIX
pacxoXAeHW MPOMEXYTOYHbIX pe3ynbTaToB MeToAOB W MOAXOAOB OLEeHKM Oe3 Takoro aHanusa. B
pesynbTaTe aHanu3a OUEHLUMK MOXeT OOOCHOBaHHO BbiGpaTb OAMH M3 MOJSyYEHHbIX Pe3ynbTaTos,
MomnyYeHHbIX NPY UCNOMb30BaHNM METOAOB U NOAXOAOB, NS ONPeAeNneHnss UTOFOBON CTOMMOCTU obbekTa
OLIEHKM.

Mpy HeJoOCTaTOMHOCTU PLIHOYHBIX AaHHBIX, HEOOXOAMMBIX ANA peanusaumm Kakoro-nMbo u3 nogxodos K
OLEeHKe HeABWXMMOCTM B COOTBETCTBUMN C TpeboBaHuAMN HacToswero degepansHOro ctaHgapTa OLEHKU
n obwmx ctaHgaptoB oueHkn ®CO | - dCO VI, B pamkax BbIGPaHHOIO NOAX04A HAa OCHOBE MMEHLLMXCSH
AaHHbIX pPEeKOMEeHAYyeTCH YyKas3aTb OPUMEHTMPOBOYHbIE 3HAaYeHWs (3HavyeHue) OueHMBAeMOW BenW4YuHbI,
KOTOpble He Y4YMTbIBAlOTCA MPW WMTOrOBOM COMMacoBaHWM, HO MOrYT ObiTb MCMOMb30BaHbl B KayecTBe
MOBEPOYHBIX K UTOrOBOMY pe3yrnbTaTy OLEHKN HegBMKUMOCTH.

Mocne npoeegeHna npouenypbl corrnacoBaHuA OUEHLWMK, NMOMMMO YKa3aHuA B OT4yeTe 00 oueHke
UTOroBOro pesynbTata OUEeHKM CTOUMOCTU HeOABWXUMOCTU, NMpuBOoOUT CBOE CyXAeHne O BO3MOXKHbIX
rpaHnuax nHTepBana, B KOTOPOM, NO €ro MHEHUID, MOXXEeT HaxoguTbCA 3Ta CTOMMOCTb, €CIT B 3aaHNN Ha
OUEHKY He yKa3aHO NHOe.

B uenom, metoauyeckue noaxoAdbl K peanu3auuu cOrnacoBaHWs pes3ynbTaToB, HE NPOTUBOPEYMBLI U
00NyCcKaloT BO3MOXHOCTb YKa3aHuA Hapany C KOHerTHOI7I BENUYNHOW CTOUMOCTU eule U nHTepBalbHbIX
3Ha4YEeHUN.

cTpaHua 58



I n 2l
tel. +7(495) 229-49-71 000 "esmp ottessas sy

5.1. ObocHOBaHMe NoAXoA0B U METOAOB OLIeHKMU

V. ONMNCAHUE MNMPOLIECCA OLIEHKA OB bEKTA OLIEHKHN

lMpumeHeHne nnuM oTka3 OT WUCMNOMb30BaHWS MOAXOAOB M METOOOB B MPOBEAEHWM OLEHKUM CTOMMOCTU
OLEeHVMBaeMoro uMmyllecTBa perynupyetcsa deaepanbHbiM 3akOHOM W bedepanbHbiMYM  cTaHAapTamu
OLIEeHKWN, HOMepa cTaTen N NYHKTOB (C KOHTEKCTOM) NpeAcTaBeHbl HNXeE:

e Cratbs 14 «[lpaBa oueHwmka» - 3 ot 29 nonsa 1998 r. Ne 135-03 «O6 oueHOYHOM OeATeNbHOCTM B
Poccuiickon ®epepauun» (B nocnegHen pepakumm): «OueHWMK uMeeT npaBo: NPUMEHSTb
CaMOCTOSITENbHO MeToAbl NPOBeAEeHUs1 OLEeHKM OBbeKkTa OLEHKM B COOTBETCTBUM CO CTaHOapTaMu
OLEHKWNY;

e n. 1. Pasgena |. lNogxoagbl k oueHke - ®CO V: «[lpu npoBedeHUM OLEHKM WCMOMNb3YHTCS
CpaBHUTENbHbLIA, OOXOAHbLIA M 3aTpaTHbI noaxoabl. [MpyM NpUMEHeHWn Kaxgoro n3 MnoAxodoB K
OLLeHKe UCMNONb3YyTCA pasfnnyHble MeTobl oueHKU. OLUEeHLIUK MOXET NPUMEHSTb METOAbI OLEHKU, He
yKkasaHHble B hedepanbHbiX CTaHAapTax OLUEHKW, C Uenbk nonydeHus Havbonee [OCTOBEPHbIX
pe3ynbTaToB OLEHKNY;

e n. 2. Paspgena |. MNogxoabl k oueHke - ®CO V: «B npouecce oueHkM OUEHLUMK paccMmaTtpuBaeT
BO3MOXHOCTb MPUMEHEHMS BCEX MOAXOAOB K OLEHKEe, B TOM Yucre Ans NOATBEPXOEHUS BbIBOLOB,
NMONy4YeHHbIX MpY MNpUMEHEHUM Jpyrux noaxonos. [lpu BbibOpe MNOAXOO40B U METOAOB OLIEHKM
OLEHLLINKY HeobxoouMo y4uMTbiBaTb cneuuduky obbekTa OLEHKM, LEenn OLEHKW, BUO CTOMMOCTMH,
[OCTaTOYHOCTb M OOCTOBEPHOCTb MCXOAHOW MHAOpMauMK, OOMNYLWEHUST U OrpaHNYeHus oueHkn. Hiu
OAVH 13 NOAXO0A0B U METOAOB OLEHKWN HEe SIBNSIETCS YHMBEpPCArbHbIM, MPUMEHUMbLIM BO BCEX Crly4vasx
OUEHKN. B TO e Bpemsi OUEHLUMK MOXEeT MCMoNb30BaTb OAMH MOAXOA WM MeTod OLEHKWU, ecnuv
npUMeHeHNe AaHHOro noaxoda U MeToda OLEHKM NPUBOAMT K Hanboree AOCTOBEPHOMY pesyrbTaTy
OLIEHKM C y4EeTOM AO0CTYMHOW MHpOpMaLMK, JONYLLEHWUA N OFPaHNYEHNIA MPOBOANMON OLIEHKMY.

AHann3 BO3MOXHOCTM WCMONb30BAaHUA pPas3nuWyHbl METOAOB W Kak CrneactBMe MNOAXOAOB K OLEHKe
npeacTaeneH B Tabn. 27.

Ta6bnuua 27.
AHann3 BO3MOXXHOCTU UCMOJIb30BaHUs noaoxonoB U MeTo40B OLIEHKU

3aknoyeHue 06 3aknoyeHue 06
OLleHKa BO3MOXXHOCTU UCMOJIL3OBaHUA ncnonb3oBaHUU UCnonb30oBaHUN

mMeToaa nogxopga

CpaBHUTENbHbIN (PbIHOYHBIN) Noaxoa,

Ha coHAoBOM pbIHKE OTCYTCTBYIOT AaHHbIE O pearnbHbiX LeHax
Kynnu-npoAaxu akuui nNpeanpusaTuid  JaHHoro Tuna w
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpPOBHS ANSi OLEHKU

MeTopa pbiHka Kanutana obbekta  oueHkn no  MexayHapogHoMy  cTaHAapTy
dumHaHcoBoi otyeTHocTU (IFRS) 13 «OueHka cnpaBennuneoii
ctoumoctu»).  [aHHoe  0BGCTOSITENBCTBO  OrpaHuyMBaeT
BO3MOXHOCTb UCMOMNb30BaHNs MeToaa.

MeTog ucnonb3oBatb
Hellenecoo6pa3sHo

B OTKpbITBIX UCTOYHMKAX OTCYTCTBYET MHMOPMAaLMsi O LieHax
npeanoxXeHWn Mo nNpoAaxe aHanorMyHblX KOMMaHWnm no
macwtaby v CTPyKType akTMBOB (OTCYTCTBYIOT AaHHble 2-T0
MeToga coenok YpoBHSI Ansi oueHkn obbekTa oueHku no MexagyHaponHomy
crtaHpaapTy dwuHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka
cnpaBeAnuBon  CTOMMOCTM»).  [laHHoe  06CTOATENLCTBO
OorpaHM4nBaeT BO3MOXHOCTb MCNOMNb30BaHNA MeToaa.

CpaBHUTENbHbI
(PbIHOYHBIN) NOAXOA He
MeTop ucnonb3oBaTtb ncnonbayeTcs.
HelenecoobpasHo

B HacTosillee Bpems OTCYTCTBYeT CTaTUCTUKa MpPOAax
MeTop oTpacneBbix NpeanpusiTUn JaHHOW OTpacny, CONocTaBMMbIX MO pa3Mepy ¢ MeTog ucnonb3oBatb
K03 PULMEHTOB oueHuBaeMbiM. [laHHoe  OBCTOSTENbCTBO — OrpaHuYMBaeT HeuenecoobpasHo
BO3MOXHOCTb UCMOMNb30BaHKs MeToaa.

HoxoAHbIN noaxopn

AHanus pestenbHoct AO «KanutanbHble WHBEcCTULMU»

nokasan, 4TO PEeTPOCMEKTUBHbIM nepuod  AesTenbHOCTU

O6uwecTBa KpaWHe HEe3HayuUTernbHbI, YTO HE  MOXeT

CBUAETeNbCTBOBATL O (DOPMUPOBAHUN YCTONUMBBLIX AEHEXHbBIX
MeToa ANCKOHTMPOBAHHbIX NOTOKOB.

AEeHEeXHbIX NOTOKOB (MeTO}:l MeTop ncnonb3oBatb

3aKka3unkoM OLEHKM He npenocTtasrieHbl  NEepCrneKkTUBHbIe

OLIeHK Mo NpuBeAeHHOM HellenecoobpasHo
u pusen OaHHble (busHec-nnaHbl) gestenbHocTn ObLwecTBa. u P .
CTOMMOCTH) [loxoaHbin noaxon He
Bblweyka3aHHble obcTosATenbCcTBa orpaHu4mBaioT
ncnonb3yeTcs.
BO3MOXHOCTb MCMONb30BaHWs [aHHOTO MeToda MW  MoryT
NpUBECTU K 3HAYUTENIbHOMY MCKaKEHWIO pe3ynbTaToB OLIEHKN
npu ero UCnosib3oBaHW.
MeToq kanutanvsaumm Ananua pesitenbHocTn  AO  «KanuTanbHble MHBecTMUmM»
OXMAAeMoro 4OX0Aa (METOA  nokasan, 4YTO PEeTPOCMEKTMBHBIN Mepuod  AeATenbHOCTM MeToga ucnons3osatb
OLIeHKM No npuseaeHHon O6LwecTBa KpalHe He3Ha4YWUTembHbIN, 4YTO HEe  MOXeT HeuernecoobpasHo
CTOMMOCTY) CBMAETENbCTBOBATb O (DOPMUPOBAHNN YCTONUMBBLIX JEHEXHBIX
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3aknoyeHue 06 3aknoyeHue 06

MeTon OueHKa BO3MOXHOCTM UCMOMb30BaHUS MCNONb30BaHMU MCNONb30BaHMU
MeToaa noaxoaa

NOTOKOB.

3aKa3uMkoM OLEHKM He MpefoCcTaBfieHbl NepcrneKkTUBHbIe
OaHHble (buaHec-nnaHbl) AesitensHocTn ObLecTBa.

BblLIJeyKaBaHHble obcTosiTenscTBa orpaHuymsarT
BO3MOXHOCTb UCMNOMNb30BaHMA [OaHHOMo mMetogda WM MOryTt
NpUBECTU K 3HAYUTENTbHOMY UCKaXXEeHU0 pe3ynbTaToOB OLEeHKU
npuv ero ucnosib3oBaHun.

Tak kak akTvBbl M o6si3aTenbCTBa NpeanpusTus UMetoT
pasnuuyHble CPOKM  MOoralieHusi, a Takke pasfuyHble

MeToz oueHku onumoHa [OXOAHOCTM (MPOLEHTHBLIE CTaBKU), UM OTCYTCTBME TaKOBbIX,
OUEHLUMK MPUHAN pelleHne He UCMOoNb3oBaTh AaHHbI MeToa
npv NPOBEAEHUN HACTOSALLEN OLIEHKM.

MeTona ucnonbsosatb
HeuenecoobpasHo

3aTpaTHbii noaxon

Mo coctosHuio Ha paTy oueHkn OO6LlecTBO pacnonaraet
CYLLECTBEHHBIMW  aKTMBaMMW. AKTVMBOB, OTHOCSILUMXCSl K
cneumanusnpoBaHHbIM  akTueam  (cneuuann3vupoBaHHbIM
aKTVBOM MPU3HAETCS aKTUB, KOTOPbLIN He MOXET ObiTb MpoAaH
Ha pblHKe OTAENbHO OT Bcero GuaHeca, YacTbl KOTOPOro OH

- MeTop ucnonb3oBatb
SBNsieTC, B CUMY  YHUKanNbHOCTM,  OBYCNOBMEHHOW

uenecoobpasHo

cneumanusnpoBaHHbIM XapakTepom, HasHayeHueMm, 3aTpaTHbIl Noaxon
KOHCTPYKUMe,  KOHdWrypauuen, COCTaBOM,  pa3mepom, UCMONb3yeTCsl.
MECTOMOMOXeHMeM 1 ApYrMW  CBOWCTBaMM  aKTuBa),
Ob6uectBo He umeeT. [laHHOe 06CTOSATENbLCTBO CO3AaeT
npeAnocbInku Mo UCMonb3oBaHWI0 JaHHOTO MeToAa.

MeTopn TekyLen CToMMOCTH
3amMeLleHus (MeTon
CKOPPEKTUPOBAHHBIX YNCTbIX
aKTMBOB)

MpUMeHeHVe MeToAa SIBMSIETCS1 HEKOPPEKTHBLIM, MOCKOMbKY B
COOTBETCTBUM C 3afjaHMeM Ha OLeHKY onpeaensercs
cnpaBeAnuBasi CTOMMOCTb 06beKTa OLEHKM.

MeToa nukenaaunoHHoM
cTOMMOCTH

MeToa ucnonb3oBaTtb
Hellenecoo6pa3sHo

UNemoyHuk: AHanus OueHwuka.

Takum 06pa30M, npn npoeseageHnn HaCTOHLLI,eIZ OLUEHKMn ucnosrb3yeTcd 3anaTHbIl7I noaxon, B paMKax
KOTOPOro npuMeHAeTCcA MeTon TeKyLLI,eVI CTOMMOCTUN 3aMelleHnsa (MeTOD, CKOPPEKTNPOBAHHbIX YUCTbIX
aKTMBOB).

5.2. PacyeT CTOMMOCTN 06 bEKTa OLIeHKU 3aTpaTHbIM NOAX040M
5.2.1. O6LimMe nonoxeHns

PacueT ctoMmocTn GmsHeca MeToAOM TeKyLlel CTOMMOCTU 3aMelleHusi (METOOOM CKOPPEKTUPOBAHHbIX
YNCTbIX aKTUBOB) OCHOBLIBAETCS Ha CreayloLleM MOoMoXeHNNn — CTOMMOCTb COBCTBEHHOro kanutana
onpenendeTcAa Kak pblHOYHaaA CTOMMOCTb YUCTbIX aKTUBOB nNpeanpudaTud. ConepmaHMe 3TOro mMetoada
3aKrnw4yaeTcd B oOuUeHKe prHOLIHOI7I CTOMMOCTU YUCTbIX, 3a BblMEeTOM 3aOOJDKEeHHOCTWU, aKTUBOB
npeanpunaTua. OHOo oTTankueBaeTcsl OT OLIeHKMN prHO‘-IHOVI CTOMMOCTU BCeX aKTuBOB (I/IMyLIJ,eCTBa)
NpeanpusaTUS — matepuarnbHbIX (peanbHbIX Y (PMHAHCOBLIX) U HEeMaTepuarnbHbIX, HE3aBUCMMO OT TOro, Kak
OHU OTpaxeHbl B byxrantepckom 6anaHce ObLiecTBa.

PacueT ctoMmocTn GusHeca MeToAOM TeKyLlel CTOMMOCTU 3aMelleHusi (METOOOM CKOPPEKTUPOBAHHbIX
YNCTBbIX aKTUBOB) COCTOUT U3 TPEX OCHOBHbIX 3TaroB:

e OLEeHKa 060CHOBaHHOW CKOPPEKTUPOBAHHON CTOMMOCTM KaXaoro aktmea 6anaHca B OTAENbHOCTY;

e oOnpeaeneHne CKOPPEeKTUPOBAHHON CTOMMOCTU 0653aTENBLCTB;
e onpepgeneHve CTOMMOCTU cobcTBeHHoro kanuTtana OG6LecTBa Kak pasHOCTM 0GOCHOBaHHOI

CTOMMOCTY COBOKYMHbIX akTuBoB npeanpusatus ( A; ) u ero Tekywux obasartenscts ( I75):
Cp =4s -1,

5.2.2. PacyeT cCTOMUMOCTU OOBLEKTa OLIeHKU

McxogHble gaHHble ans (opMMpOBaHWMS pacyeTHbIX Mpouenyp NpPUHMManuUCb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca O6wecTtBa. Buabl 1 pasmepbl cTaten y4acTBYHOLIMX B pacyeTe CTOMMOCTMU
O6LlecTBa, MO COCTOSIHUIO HA NOCMNEAHIO OTYETHYIO AaTy — 30.09.2023 r., npeacTaBneHbl B Tabn. 28.

Ta6bnuua 28.
CTpyKTypa akTMBOB U o6si3aTtenbcTB O6LecTBa
HaunmeHoBaHue akTBa/o6a3aTenLcTBa BenuuuHa, ThiC. py6.
HemaTepuanbHble akTVBbI 0
PesynbTaThl MccrnenoBaHuii n pa3paboTok 0
HemaTepmaanble NMOWNCKOBbLIE aKTUBbI 0
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HaumeHoBaHue akTMBa/obs3aTenbcTBa BenuuuHa, Thic. py6.

MaTepuanbHble NOMCKOBbIE aKTUBbI 0
OCHOBHblE cpeacTBa 0
[oxoaHble BMOXEHNUS B MaT. LLEHHOCTN 0
PuHaHCOBbIE BNOXEHUS (JONTOCPOYHbIE) 870 000
OTNOXEHHblE HanoroBble akTUBbI 9
Mpoyre BHEOBOPOTHbIE aKTUBbI 0
3anaceol 0
HAC no npnobpeTeHHbIM LLEHHOCTAM 0
[ebutopckas 3ag0MmKeHHOCTb 23 679
PuHaHCOBbIE BNOXEHUS (KPATKOCPOYHbIE) 143 095
[leHexHble CpeacTBa U AeHEXHbIe 3KBUBANEHTbI 15970
Mpoyre 060pOTHbIE aKTUBbI 0
WTtoro aktneoB 1052 753
3aémHble cpeficTBa (4ONrOCpPOYHbIE) 0
OTnoxeHHble Hanoroeble 0bA3aTenscTea 0
OueHouHble 06A3aTenbCTBA (4ONTOCPOYHbIE) 0
Mpoune ponrocpoyHble obsizatenscTea 0
3aéMHble cpeacTaa (KpaTkoCpOYHble) 0
KpeauTopckas 3agomKeHHOCTb 69
[oxoabl 6yayLimx nepvoaos 0
OueHouHble 0b6A3aTenbCTBa (KPaTKOCPOYHbIE) 44
Mpoumre kpaTkocpoyHble 0bsi3aTenscTBa 0
UTtoro o6sizaTtenbcTBa 113

Ucmoyruk: JaHHble, npedocmasneHHble 3aka3qukom.

OOLLEecTBO HE MMEET cneLmnann3npoBaHHbIX akTUBOB (Cneumnann3npoBaHHbIM aKTMBOM NPU3HAETCH aKTUB,
KOTOPbIN HE MOXET ObITb NPOAAH HA PbIHKE OTAENIbHO OT BCEro OM3Heca, YacTbi KOTOPOro OH SIBNSieTcs, B
CUNY YHUKaNbHOCTU, OOYCMOBIEHHOW CneumManM3vpoBaHHbIM XapakTePOM, Ha3HAYeHUEM, KOHCTPYKLIMEN,
KOHMUrypaumem, coctaBom, pasamMepom, MECTONOSIOXKEHNEM N OPYIMMU CBOWCTBaMM akT1Ba).

Mpwn NnpoBeeHNN NePeOLIEHKM akTMBOB 1 00s3aTensbcTB OOLecTBa, B cry4yae ecnv CTOMMOCTb akTMBa Uiu
obs3aTenscTBa sABNAETCA He3HauuTenbHoW, OueHLMK MMeeT MpaBO He OCYLLECTBMATb UX NEPEOLEHKY
(MeTogmyeckne pekoMeHOauUMuM MO OLEHOYHoW pgestenbHocT  «OueHka PbIHOYHOW  CTOMMOCTU
npegnpuatua», Komuter TIMIM P® no oueHoyHon p[eaTtenbHocTW). [Ona onpeaeneHust  ypoBHSA
CYLLLECTBEHHOCTM BantoTbl 0anaHca YCTaHaBNMBAETCS KPUTEPUWA, UMEIKOLMIA  peKoMeHOaTenNbHbIN
xapakTtep, paBHbin 2% (MeTtoguyeckne pekomeHgauum «OnpeneneHne ypoBHs CyLLLECTBEHHOCTUY ).

Bcnencteure aToro aktmBbl U naccuBbl (06513aTeNbCTBA), KOTOPbIE COCTABMAAKT Manyto YacTb (2% 1 MeHee)

B Bantote GanaHca, He noanexat KOPPeKTMPOBKE BBUAY HUYTOXHON CTEMEHW BIIUSHUS KOPPEKTUPOBKN Ha
WTOroBbIN pe3ynbTarT.

5.2.3. PacuyeT CKOppeKTMPOBaHHOW CTOUMOCTU aKTUBOB

KoppeKkTupoBka HemMaTepuanbHbiX akTUBOB

CornacHo TMBY 14/2000 «Y4eT HeMaTepuanbHbIX akTUBOB» K HeMaTepuanbHbIM akTMBam MOryT ObiTb
OTHeCEHbI creayomne o6bekTbl — OOBEKTHI UHTEMNEKTYanbHOW COOCTBEHHOCTU (MCKIMKOYMTENBHOE NPaBo
Ha pe3ynbTaTbl UHTENNEKTYarNbHON AEATENbHOCTI):

. UCKINIYNTENNbHOE MNpaBo nateHToobnagatens Ha M306peTeH|/|e, I'IpOMbILlJJ'IeHHbIIZ o6pa3eu,,
None3Hy Moaerb;

. UCKIMIOYNTENTIbHOE aBTOPCKOE MNMpaBo Ha nporpamMmbl ona OBM, 6a3bl AaHHbIX;

e UMYLIECTBEHHOE MpaBO aBTopa MNU WHOro npaBoobnagaTens Ha TOMONOMMWU WHTErpanbHbIX
MUKPOCXEM;

e  UCKMOYUTENbHOE MpaBO BragenbLa Ha TOBApHbIA 3HAK W 3HaK oBCnyXuBaHWsi, HAMMEHOBaHUe
MecTa NPOUCXOXAEHWS1 TOBAPOB;

. UCKN4YnTenbHoe npaso naTeHToobnagaTenst Ha CeNeKUMOHHbIE AOCTUKEHMS.
B coctaBe HemMaTepunalbHbIX akTUBOB Y4YUTbIBAOTCA TaKXe AernoBad penyrtaunda opraHnsaumm (FyD,BI/IJ'Iﬂ) n
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OpraHM3auMoHHbIe pacxoabl (pacxodbl, CBsi3aHHble ¢ 06pa3oBaHUEM HOPUONYECKOTO NKLA, NPU3HaHHbIE B
COOTBETCTBMU C ydpeanTenbHbIMU AOKYMEHTAaMMW YacTbio BKada y4acTHUKOB (yYpeauTenen) B yCTaBHbI
(cknagoYHbIN) KanuTan opraHmM3auun).

B cocTas HemMaTepunalibHbIX akKTUBOB HE BKIHOYAlOTCA MHTEJINIEKTYyallbHbl€ U OeoBble Ka4eCTBa nepcoHana
opraHn3auumn, wmnx KBaJ'IVICbVIKaU,VIﬂ M cnocobHoCcTb K TPpyAy, NOCKOJIbKY OHM HeoTaemMMbl OT CBOUX
HocuUTenen n He MoryT ObITb MCMOMbL30BaHbl 6e3 HUX.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, y Obwecmea He umeemcs akmugos daHHO20 suda.
KoppekTupoBka pe3ynbTaToB UCCNeaoBaHui 1 pa3paboTok

OT06pa>|<eH|/|e n3agepxek, HanpaeJfieHHbIX Ha nnpoBeaeHne Hay4dHOo-uccrnegoBaTtesibCKnUX, OnbITHO-
KOHCTPYKTOPCKUX N TEXHOJTOTMYECKNX pa60T.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuecmeo He umMeem akmueos 0aHHO20 8uda.
KoppeKkTupoBka HemMaTepuanbHbIX MOUCKOBbIX aKTUBOB
B kayecTBe 3TMX HemMaTepuarnbHbIX MOUCKOBLIX aKTUBOB YYUTLIBAKOTCS HKECHeayoLue:

. BO3HMKaKLlee Ha OCHOBaHMWM NUUEH3NN npaBO Ha OcCyLleCTBliEeHNEe pa60T no MNOWUCKy, pasBeke
MeCTopo>|<,quvu7| NoJ1e3HbIX NCKOMaeMbIX, X OLIEHKE;

. nonyyeHHada B pe3yrnbTaTte [MOUCKOBbIX nccnegoBaHui (reoq)wsmqecmx, Tonorpacbwqecmx n
reonormqecmx) VIHd)OpMaU,VIFI OTHOCUTEJTIbHO MeCTOpO)KﬂeHVIVI NoNe3HbIX NCKoMaeMbIX U Heap;

e MONy4YeHHble Npu pa3BefoyYHOM BypeHun pesynbTaTthbl Unu pesynbTaTtel 0T6opa 06pasuoB;

e oOueHKa pa3paboTKMm MeCTopOXAeHUss U [OObluM  MONE3HbIX WCKOMaeMblX C TOYKM 3pEHUS
KOMMepYecKon LienecoobpasHoCTu.

B 6yxrantepckom 6anaHce oTpaxkaeTcs Cymma 3atpaT Ha OCyLLEeCTBIIEeHUe NoMcka MeCTOPOXAEHUNA KaKnx-
nnbo nonesHbIX nckonaemblx (y4utblBaeTcs Ha cybcdete k cuyeTy 08/HIMA). lMokasatens crtpoku 1130
dopmupyeTcsa Kak pasHuua mexgy cyetom 08/HIMA mn cyetom 05/HMA, T. e. B Byxrantepckom GanaHce
HemaTepuanbHble MOMCKOBbIE aKTMBbl OTPaXXarTCH NO OCTATOYHOW CTOMMOCTH.

B coomeemcmeuu ¢ OaHHbIMU 6anaHca, Obwecmsgo He umeem akmugog daHHO20 8uda.

KoppekTrpoBka MaTepranbHbiX NOMCKOBbIX aKTUBOB

B 6yxrantepckom GanaHce cTtpoka 1140, umerowas HasBaHue «MaTepuarnbHble NMOUCKOBbLIE aKTUBbI»
(MIMA), dopmMupytoT cBefieHns 06 Mcnonb3yemblxX B NMpoLiecce noucka Mosne3HbIX MCKOMaeMblX OCHOBHbIX
cpencteax (obopygoBaHue, TpaHCMOPT, coopyxeHus). YuntbiBatotca MITA Ha 08 cuete, Ha oTAeNbHOM
cybcuete 08/MIA. Moka3aTtenb cTpokn 1140 paccumTbiBaeTCs kak pasHOCTb mexay cdetamm 08/MIIA u
02/MI1A, T1. e. B byxrantepckom 6anaHce MaTepuarbHble NMOVMCKOBbIE aKTUBbLI OTpPaXatTcs NO OCTaTOYHON
CTOUMOCTMW.

B kauecTBe MaTepuanbHbIX MOUCKOBbLIX aKTMBOB MPU3HAKTCA HEKOTOpble BUAblI OCHOBHbLIX CPEACTB,
ucnonb3yemblX nNpu paspaboTke, [AoOblde MECTOPOXAEHUN MONE3HbIX MCKOMAeMblX, Hanpumep
obopynoBaHue, TpaHCNOPT, coopyXeHus. Cpean COOPYKEHWI, UCMoNb3yeMbliX Npu MNpoBeaeHUU
MOMCKOBLIX OMNepaumili MECTOPOXAEHUI NONE3HbIX UCKONaeMbIX, MOXHO BblAenutb Tpybonposoabl. Cpeam
obopyaoBaHus, ucrionb3yemoro  npu nposeneHnmn MOWUCKOBbLIX  MEPONPUATUN, BblAenaoT
crneunanuanposaHHoe obopygoBaHMe AN 3TUX Lenen, HanpuMmep yCTaHOBKU Ansa BypeHus, pesepsyapbl
Ona XpaHeHua D,O6bITbIX Nnosne3HbIX NCKONaeMblX, HACOCHbIe arperarhbl.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwiecmso He umMeem akmugos 0aHHo20 8uoda.

KoppeKT1poBKa OCHOBHbIX CPEACTB

B cooteetctBUM C [lonoxeHunem no GyxrantepckoMy ydyeTy "YueT ocHOBHbIX cpepcts" [BY 6/01,
yTBepxXaeHHbIM [Npukazom MuHuctepctBa cunHaHcoB Poccunckon ®epepauun N 26H ot 30.03.2001 r.
(pen. ot 18.05.2002 r.), K OCHOBHbLIM CPEACTBAM OTHOCATCS: 34aHUS, COOPYXeHUs, paboyme 1 cunosbie
MaLLMHbl M obopyaoBaHWe, N3MepUTENbHbIE U perynupytoLime npnodopbl U YCTPONCTBA, BblMCIIMTENBHASA
TEXHUKa, TPaHCMOPTHblIE CpeacTBa, MHCTPYMEHT, MPOU3BOACTBEHHbLIA U XO3SNCTBEHHBLIAN WMHBEHTApPb U
NpuvHagnexHocT, pabounid, NPOAYKTUBHBIA W MNINIEMEHHOW CKOT, MHOroneTHUEe HacaxaeHus,
BHYTPUXO3SINCTBEHHbIE OOPOrM M MpoYMe COOTBETCTBYKOLIME OOBEKTbl. B cocTaBe OCHOBHbIX CpencTB
YUMTBIBAKOTCS TaKkKe: KanuTanbHble BIOXEHWSI HAa KOPEHHOEe ynydlweHue 3emMenb (oCyluTernbHble,
OpoCUuTErNbHbIE U ApYyrne MenvopaTuBHbIE paboTbl); KanuTarnbHble BIOXEHUS B apeHOoBaHHble OOBbEKTbI
OCHOBHbIX CpPeACTB; 3eMeslbHble Y4acTKM, OObeKkTbl npupogononb3oBaHust (BoAda, Hegpa W gpyrve
npvpoaHble pecypchbl).

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obujecmso He umeem akmueos 0aHHO20 8uoda.

KoppekTupoBKa JOXOOHbIX BIIOXEHUA B MaTepuanbHble LIEHHOCTH

[loxoaHble BMOXEHUS B MaTtepuanbHble LEHHOCTM — BMOXEHUS B MaTepuanbHble LEHHOCTH,
npefdocTaBnsieMble 3a MnaTy BO BpeMeHHoe BradeHve W Monb3oBaHuWe (BKMYas Mo [J0roBopy
(bvHaHCOBOW apeHabl, Mo AOroBOpY NpokaTa), C Lenblo NonydYeHns goxoaa.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umMeem akmueos 0aHHO20 8uda.
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KoppeKkTupoBka 40ArocpoYdHbIX OUHAHCOBBIX BIIOXEHUN
B cootBeTtcTBUM ¢ N.3 NBY 19/02 Kk PUHAHCOBLIM BIIOXXEHUAM OTHOCATCA:
e rOCyAapCTBEHHbIE M MyHMUMMANbHbIE LIEHHBIE Bymaru;
e UeHHble Bymary OpyrMx opraHusauun, B KOTOpbIX AaTa M CTOMMOCTb MOralleHWsi onpeaeneHbl
(obnuraumm akumoHepHbIX 00LLEeCTB, KOprnopaTuBHbIe Bekcensi U hMHaHCOBbIE BEKCENS);
e BKkNnagbl B ycTaBHble (CKMagouvHble) KanuTanbl APYrMx opraHu3auui (B TOM YMCME OO0YEPHUX U
33aBNCUMbIX XO3SIMCTBEHHbIX 00LLEeCTB);
e BKNaAbl N0 AOroBOPY NPOCTOro ToOBapuLiecTBa (y opraHu3aumm-toBapuLa);
e MpefocTaBreHHbIE 3aliMbl APYTMM OpraHvM3aunsiM;
e  [Eeno3nTHble BKNaabl B KPEAUTHbBIX OpraHM3auunsx;
e pebuTopckas 3a40MMKEHHOCTb, MPUobpeTeHHas Ha OCHOBaHMM YCTYMNKK NpaBa TpeboBaHus.

K gonrocpo4HbiM OUHAHCOBLIM BIIOXEHUSIM OTHOCATCA (PMHAHCOBbLIE BIIOXEHWS, CPOK BO3BpaTa KOTOPbIX
npesbillaeT oauH rofd. K HUM OTHOCATCA NaeBble BKMaAbl B YCTABHbIE KanuTarbl OPYrnX OpraHu3auum,
aKuMM OOYEPHMX M 3aBUCHMMbIX OpraHu3auui, MHble akuumn, NpuobpeTeHHble B LensaxX WX yaepXaHus B
TeYeHue HeonpegeneHHoro cpoka, obnuraumn v gpyrue Oonroeble LeHHble Bymarun, yaepxuBaemble o
norawieHunsi, ecnvm oHo oxungaeTcsa bonee yem 4vepes 12 mecsues. B gaHHyl0 kaTeropuio BXoOAT 3alMbl,
BblAdaHHblE Ha ANUTENbHbIN CpoK (bonee 12 mecsaueB), MO KOTOPbIM He NpegnonaraeTcsa ycTynka npasa
TpeboBaHus.

BanaHcoBas (y4yeTHas) CTOMMOCTb JaHHOro Buaa aktmea coctaBnseT 870 000 Toic. pyb. [Jons gaHHoOro
BMAa akTuBa coctaenseT 82,64% oT BennuunHbl BantoTbl 6anaHca.

CTpyKTypa hMHaHCOBbIX BIIOXEHWUIA NpeAcTaBrieHa B Tabn. 29.

Tabnuua 29.
CTpyKTypa AONrocpoUHbIX chMHaHCOBLIX BNoxeHMn ObwecTBa
HaunmeHoBaHue akTMBa BanaHcoBasi cToumocTb, py6. KonuyecTtBo naes, .

nav 3MN® «TOr-CrabunbHblin» 869 999 940,55 871 789,72

HemoyHuk: JaHHble, npedocmasrieHHble 3aka3qyuKom.

B cootBetctBMM ¢ n. 1.3. YkasaHuem Banka Poccum ot 25.08.2015 N 3758-Y (pen. ot 20.04.2020) "O6
onpegeneHnn CTOMMOCTU YUCTbIX aKTUBOB MHBECTUMLMOHHBLIX )OHAOB, B TOM 4MCNe O MOpsiAKke pacyeTa
CpeAHerofoBON CTOMMOCTU YUCTbIX aKTUBOB MaeBOr0 WHBECTUUMOHHOMO (QOHOA U YUCTbIX aKTUBOB
aKUMOHEPHOIO MHBECTULMOHHOTO oHAA, pPacYETHOM CTOMMOCTM MHBECTULMOHHBIX MaeB NaeBbIX
WHBECTULIMOHHLIX (HOHAOB, CTOMMOCTW MMYLLIECTBa, MepefaHHOro B onnaty WHBECTULMOHHLIX naeB",
CTOMMOCTb aKTMBOB M BeNnuuMHa 00s13aTeNnbCTB OMpedenstoTcss Mo crnpaBeasIMBOA CTOMMOCTU B
cootBeTcTBMM €  MexayHapoaHbIM cTaHOapToM puHaHcoBon  oTtyeTHocTn  (IFRS) 13 "OueHka
cnpaBeaniMBon CTOMMOCTH".

Mpu npoBegeHWM OLEHKM CTOMMOCTb 4YUCTbIX akTuBoB 3MNP «TOIM-CTtabunbHbii» yyuTbiBanacb B
npouecce pacdetoB cornacHo nuceMmy AO "Ynpasnsiowas komnaHusa "TpaHcdhuHrpyn", Konust KoToporo
npusegeHa B [lMpunoxeHnn k OTUYéTY. Hmxe npuBedeHbl AaHHble o ctoumoctn 1 nas 3IMNP «Tor-
CTtabunbHblii» (Tabn. 30).

Ta6nuua 30.
CtoumocTb 1 nast MNP «TOIM-CtabunbHbIN»

29.09.2023 1182,75

HemoyHuk: JaHHble, npedocmasrieHHble 3aka3qyuKom.
Bmecte ¢ TemM umeetcs mHdopmauMs O TOM, YTO yKasdaHHble B Tabn. 29 nau 6binvM npuobpeTeHbl B
oktabpe 2022 r., korga ctoumocTb 1 mas no crnpaBe O CTOMMOCTM 4MCTbIX akTmeoB 3MMND «TOr-
CtabwunbHbiny coctaBnsna 1 077,6 py6. (konus cnpaBkM O CTOMMOCTU YMCTbLIX aKTMBOB MO COCTOSIHUIO Ha
okTs6pb 2022 r. npencTtaeneHa B [NpunoxeHun k OTYETY)
Takum obpasom, peanusaumsa naés nponcxoauna ¢ AUCKOHTOM B pasmMepe:
[(869 999 940,55 /871 789,72) / 1 077,6 — 1] * 100% = -7,39%.
PacuyéT ckoppekTMpoBaHHOW CTOMMOCTW Naés NpoBeAéH Npu AONYLWEHUW, YTO B Criydae peanusaumn K
CTOMMOCTM Maés No crnpaBke O CTOMMOCTW YMCTbIX aKTMBOB OyaeT MPUMEHHATbCA aHanorMyHbIA ANUCKOHT.
Takum o06pasom, MO COCTOSHUIO Ha [aTy OLEHKU CKOPPEKTMPOBaHHAas CTOMMOCTb [AOSITOCPOYHbIX
PUHAHCOBBIX BMOXEHNA COCTaBNSAET:
1182,75* (1 —7,39%) * 871 789,72 = 954 892 752,12 pyb.,
YTO C YY4ETOM OKPYIrMEHUS 4O ThICAY SKBUBANEHTHO
954 893 ThIC.py6.
3HnaveHue cmoumocmu akmusa, npuHumaemoe K pacyemy — 954 893 mnic. pyb.
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KoppeKkT1poBKa OTNOXEHHbIX HANOroBbiX akTMBOB

B cootBetctBuM ¢ [BY 18/02 noa OTNOXEHHBIMU HANOroBbIMW aKTMBaMM MOHUMAETCA Ta 4acTb
OTMOXEHHOro Hamnora Ha npubbinb, KOTOpas OOMKHA NPUBECTU K YMEHbLUEHWUIO Hanora Ha npubbinsb,
noanexatllero ynnare B GIOKET B CriefyoLemM 3a OTYETHbIM UMM B NOCNEAYOLLNX OTYETHbLIX Nepnoaax.
OTnoXeHHble HaNoroeble akTMBbI PABHSATCA BENUYMHE, ONpeaensieMon Kak Npon3BeaeHne BblYMTaeMbIX
BPEMEHHbIX pa3HuL, BO3HUKLLUX B OTYETHOM NepuUoae, Ha CTaBKy Hanora Ha nNpubbinb, ycTaHaBNMBaeMyo
3akoHofdaTtenscTBom Poccuiickon defepaummn o Hanorax u cbopax v OEenCcTBYIOLLEN Ha OTYETHYIO Aarty.
OTnOXeHHble HamnoroBble aKTMBbI OTpaxawTcsa B ByxranTepckoM yveTe no gebeTty cyeTa OTMOXEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMNOHOEHLUMUN CO CHETOM yyeTa pacyeToB no Hanoram u cbopos. [pu aTom B
aHanMTU4YeCcKOM y4yeTe, OTIIOXKEHHbIE HamnoroBble akTUBbI yYUTbiBaOTCA AnddepeHunMpoBaHo No Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HWKINA BblUMTaeMasi BpEMEHHasi eaMHuLa.

Takum obpasom, Bug aktmBa «OTNOXEHHbLIE HANOroBble aKTUBbLI», NpeacTaBnsdeT cobon akTUB Kak Obl
3aMMCTBOBaHHbIN Y rocygapcTBa Ha BpeMms, Heobxoaumoe Ans ynnatbl Hanora Ha npubbinb, U paBeH
TaKoW e BENMYUHE OEHEXHbIX CPeacTB.

BanaHcoBas (y4eTHas)) CTOMMOCTb [JaHHOro BuAa akTmea coctaBnseT 9 Toic. pyb. [lona aaHHoro Buaa
aktmBa coctaBnsget MeHee 0,01% oOT BenuuuHbl BantoTbl GanaHca. Beuay manoro yaenbHOro Beca
AaHHbIA BUA aKTMBOB HE KOPPEKTMpOBarnach, M NpuHMMarncs no 6anaHcoBow (Y4eTHOW) CTOMMOCTM.
3HayeHue cmoumocmu akmusa, npuHuUMaemMmoe K pacdemy — 9 meic. pyo.

KoppekTupoBka Npo4mx BHEOOOPOTHbIX aKTUBOB

Moa npounMn BHEOBOPOTHBLIMW aKTUBaMM MOHMMAKT BENUYMHY akTUBOB, HE HalleAlWWX OTpaXeHue Mo
npeablaywmnm cTaTbsiM BHEOOOPOTHLIX aKTUBOB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuecmeo He umeem akmugos 0aHHo20 8uoda.

KoppeKkTupoBka 3anacoB

B kauyecTBe maTepmanbHO-NMPON3BOACTBEHHbIX 3aNacoB MPUHUMAKOTCS aKTMBbI:

e uCMoOnb3yemble B KayecTBe Cbipbf, MarepvanoB W T.N. MpW MPOW3BOACTBE NPOAYKLMM,
npegHasHayYeHHOW Ans NpoAaxu (BbINONHEHUs paboT, okazaHus ycnyr);

. npegHa3Ha4YyeHHble Ona npoaaxku;
. ncnosnb3yemble AnAa ynpaBlieH4YeCKUX HyXO opraHn3auunn.

oToBas npoaykuuna ABnAeTCA 4aCTblo MatepumaribHO-npon3BoACTBEHHbLIX 3anacoB, NpegHa3Ha4YeHHbIX and
npogaxwu (KOHe‘-IHbIVI pes3ynbTat nNpon3BOACTBEHHOIo LUUKINa, akKTtuBbl, 3aKOHYEHHbIE 06pa6OTKOVI
(KOMI'IJ'IeKTaLI,VIeI‘/II), TeXHN4YeCkne N KadeCTBEeHHble XapakKTepUCTUKN KOTOPbIX COOTBETCTBYKOT YCJTOBUAM
goroeopa wunu Tpe6OBaHVIF|M MHbIX OOKYMEHTOB, B cClny4adaX, YCTaHOBIEHHbIX 3aKOHO,D,aTeJ'IbCTBOM).
TOBapr ABINATCA YaCTbiO MaTepualribHO-NMPoOu3BOACTBEHHbLIX 3anacos, I'IpI/I06peTeHHbIX Unn Nony4vyeHHbIX
OT Opyrux rpunanvyeckmx nnum Cbl/l3|/|'~IeCKI/IX My 1 npegHasHa4vYeHHble A npoaaxu.

B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
KoppekTtuposka HAOC no npnobpeTeHHbIM LEeHHOCTSM

Mo gaHHON CTpOKe MoKa3biBAaeTCsl CyMMa, y4UTbIBaeMasi Mo COCTOSHMIO Ha AaTy COCTaBMIEHUS OTYETHOCTU
Ha cyeTe 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmso He umeem akmueos 0aHHO20 8uoda.

KoppekTupoBka aebuTopckon 3agomkeHHocT (0o 12 mecsaues)

Hebutopckasi 3aO00IMKEHHOCTb — 3TO 3a[0JPKEHHOCTb CTOPOHHMX OpraHM3auun, npuyuTaroLLascs
NpeanpusTUiO, Ho ewe He nonydeHHas. OHa yuyuTbiBaeTca Ha GamnaHce Mo pakTMYeCcKOW CTOMMOCTM
peanusaumm, UCXoasa M3 CyMMbl OEHEXHbIX CPEACTB, KOTOpas AOSKHA ObiTb, MonydeHa npu norawleHun
JAaHHON 3a0MKEHHOCTH.

JebuTopckasi 3ad0MKeHHOCTb nNpeacTaBnsieT CcobOM  OTBMNEYEeHVME WX  XO3SIMCTBEHHOro obopoTa
coBCTBEHHbIX OOOPOTHBLIX CPEeACTB MpeanpusTus, T.e. WX uMMobunusaumio. ITOT npouecc
COMPOBOXAAETCA KOCBEHHbIMU MOTEPSIMU B Aoxodax Npeanpustvs (OTHOCMTErNbHAsi 3HAYMMOCTb 3TUX
noTepb TEM BhILLE, YEM BhILLE TEMM MHPAALNK).

JebuTopckasi 3af0MKEHHOCTb — 3TO CyMMa CpeAcTB, KOTOPY [OMKHbl [aHHOMY MpeanpusiTuio
pasnuyHble KOHTpareHTbl (Opyrue npeanpusaTusi, paboTHukM). JebuTopckasi 3aJ0MKEHHOCTb AeNUTCS Ha
AebUTOPCKYH 3a40MKEHHOCTD, NNaTeXn No KOTOPON OXMAAKTCA B TEYEHNe OOHOro roga, u Aebutopckyto
3a[0MMKEHHOCTb, NNATEXM MO KOTOPOW OXUAAITCS B TEYEHME NEPMoa CBhILLE O4HOrO roaa.

JebuTopckasi 3a00MKeHHOCTb nNpeacTaBnsieT CcobOM  OTBMNEYEeHVME UX  XO35IMCTBEHHOro obopoTa
CcOBCTBEHHbIX 0BOPOTHLIX CpeAcTB  MPeanpusTusa, T.e. WX MMMOBUNM3aumi. JTOT  npouecc
COMPOBOXAAETCA KOCBEHHbIMU MOTEPSIMU B Aoxo4ax NPeanpustus (OTHOCUMTENbHAs 3HAYMMOCTb 3TMX
noTepb TEM BhILLE, YEM BhILLE TEMM MHPAALNK).

B 9koHoOMu4yeckom cmbicne ((ﬂe6I/ITOpCKaF| 3a40JKEeHHOCTb» npeactaBnideT cobon I/ICTOpl/ILIeCKI/II7I
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nokasaTenb, Bblpa)aloWWUin CTOMMOCTb WCMONb30BaHHbIX B MPOLUNIOM [EHEXHbIX W MaTepuanbHbIX
pecypcoB npeanpusTusi, He BO3MELLEHHbIX [0 HACTOSILEro BPEMEHM, MO KOTOPbIM npeanpuaTue
COXpaHsieT hopManbHO-opuanyeckne npasa Ha yaoBNETBOPEHNE COOTBETCTBYOLLMX TpeGoBaHMIA.
BanaHcoBas (y4eTHasl) CTOMMOCTb OAHHOFO BMAa akTMBa cocTtaBnsieT 23 679 Tbhic. py6. [ons gaHHoro
BMAa akTMBa coctaBnseT 2,25% oT BenmMunHbl BantoTbl 6anaHca. [JaHHble 0 4eBUTOPCKOM 3a40/MKEHHOCTH
OOuwecTBa, NpegocTaBrieHHble 3aka3unkom, npmMeegeHsbl B Tabn. 31.

Ta6nuua 31.
[aHHble 0 4e6GMTOPCKON 3af0MMKEHHOCTH

DaTa o
[arta BeposiTHbIN
noraweHus XapakTe-
Cymma BO3HUKHO- cpok
nub6o cpok | MprMynHa BO3HUKHOBEHUSA | pUcCTUKa
HanmeHoBaHue nebutopal 3apmonmxkeH- BeHusA noraiweHus
onnatbl 3a40/MKEHHOCTHN 3apgon-
HOCTH, py6. | 3apomkeH- 3a40IMKeH-
cornacHo )KeHHOCTU
HOCTK HOCTH
AOrosopy
[eHexXHble
KWUT duHaHc (AO) Oorosop cpeacTea Ha
BPOKEPCKOro OBCTYKUBAHUS 759 825,94 [eHexHble cpeacTBa Ha GPOKepCKOM cyeTy Tekywas 100 6POKepCKOM
cyety
Cymma nepennartbl no no pesynbTatam
Mepennata no EHC 906 214,29 01.01.2023 Harnoram v c6opam Tekywas 100 B TeyeHne 2023
OTHeceHHas Ha EHC roga
ABaHCOBbIE MNaTexwu rno no pesynbTatam
Mepennara no Hanoram 16 561 856,00 31.12.2022 Hanory Ha npubbine 3a 2022 Tekywas 100 B TeyeHue 2023
roq roga
onnarta aboHvpoBaHus a/a B
Moyuta Poccun AO 6 288,00 28.02.2023 31.01.2024 nepuop ¢ 01.03.2023 no TekyLias 100 31.12.2024
31.01.2024
aBaHC 3a ycrnyru B cucteme
Takckom OO0 2487000  18.05.2023 30.06.2024 RO 'Takckom-Crpuntep'sa . . aq 100 30.06.2024
nepuop ¢ 01.07.2023 no
30.06.2024
" " NpOLeHTbI MO caenkam
AKB "A6contot bark" MAO 9534,24 30.09.2023  05.10.2023 HECHVKAEMOro OCTaTka Tekyuas 100 05.10.2023
AO "YK Tor" A.y. 3nne NPOLIEHTbI 3@ OTCPOYKY
KOMBUHIPOBAHHBIA "AMyp” 5410159,36  30.09.2023 30.03.2024 nnaTexa ro [OroBOpY LeccHM TekyLias 100 30.03.2024
Utoro 23 678 747,83

UemoyHuk. 1. JaHHble, npedocmasreHHble 3aka3qukom.
[Mpn npoBeAeHMM HACTOSLLEN OLIEHKUN Lensamn aHannsa Aebutopckon 3a40mMKEHHOCTM ABNSANNCH:
e onpegeneHune nepeyvHsi KOPPEKTUPYeMor 4eOUTOPCKON 3aA0IMKEHHOCTH;
e ornpefeneHne Haumny4ylero MetToga KOppeKTUPOBKN JeOUTOPCKON 3a0MKEHHOCTMU.
OnpepeneHne NepeyHsi KOPPEKTUPYEMOW AeOUTOPCKON 3200 PKEHHOCTM.

Bca ykasaHHaa B Tabn. 31 3a40/MKEHHOCTb MOASIEXMUT KOPPEKTUPOBKE, KPOME AEHEXHbIX CpeacTB Ha
OpokepckoMm c4yeTy (gaHHas nosvums Obina npuHsaTa no 6GanaHCcoBOW CTOMMOCTM, Kak Hambonee
NVKBUAHbBIV aKTUB, HE TPEOYIOLLNIA KOPPEKTUPOBKN).

OnpegeneHve MeToaa KOPPEKTUPOBKM AeOUTOPCKOW 3200/ KEHHOCTMW.

B ofwem cnyyae pacyeT KOppekTUpoBka [AeGUTOPCKOW 3a[0SKEHHOCTU MOXET MpPOM3BOAUTCS C
1CnonbL3o0BaHNeM ABYX METOAWK:

e  KO3(hPULMEHTHON METOOUKM;
e pacyeTa NpMBEOEHHOWN CTOMMOCTU (METOA AUCKOHTUPOBAHUS AEHEXHbIX MOTOKOB).
KoagbpuuueHmHasi memoduka pac4ema 0ebumopckol 3a00/mKeHHOCMU.

CyLLI,HOCTb [aHHoro crnocoba coCcTouT B TOM, YTO CTOMMOCTb ﬂeGMTOpCKOVI 3a40JKEeHHOCTU YMeHbLUaeTCA
Ha OI'Ipe,D,eJ'IeHHbIﬁ KOS(*)CbI/ILI,VIeHT, B 3aBMCMMOCTWU OT CpOKa Hennarexa. OcHoBHas pac4yeTHadA
3aBNCUMOCTb UMeEET CﬂGﬂleLIJ,VIVI BUAO:

K _ 16 % ( )
03 Cda K(T '
rge:
C(’;g - CKOppeKkTnpoBaHHasA CTOMMOCTb ,U,e6|/|TOpCKOl7| 3a00J/TKEHHOCTHU;

Ci - banaHcoBasi CTOMMOCTb AeOUTOPCKON 3a40JPKEHHOCTY;

K (T ) - KOS(PPULIMEHT, 3aBUCALLNIA OT CPOKa CYLLLeCTBOBAHUS 3a00IPKEHHOCTH.

Wkana Ko3dULNEHTOB OUCKOHTUPOBAHWUS, COCTaBfIEHHAsi HA OCHOBE BEPOSATHOCTM Oe3HaaeXHOCTu
ponroB (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtasneHa B
Tabn. 32.
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Ta6bnuua 32.
Lkana koadc¢hpuumeHTOB ANCKOHTUPOBaHUSA

CpOK CylLecTBOBaHMsA
nebutopckomn 1-2 mec. | 2-3mec. | 3-4mec. | 4-5mec. | 5-6 mec. iz e Cebiwe
mec. mec. 24 mec.

3a[0MKEHHOCTH, MeC.

KoadhduumeHT
[OVCKOHTUPOBaHUS!

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

HemoyHuk: 1. http.//www.inbico.ru/.

Pacyem npusedeHHoU crmoumocmu (Memod OUCKOHMUPOBAaHUSI OEHEXHbIX MOMOKO08).

OblMM  MOMOXeHbl  TeopeTudeckMe  pas3paboTkM  npedcTaBrneHHble Ha  calTe  Accouuwauum
«Camoperynmpyemas opraHv3aLms OLEHLLIMKOB « DKCNepTHbI COBET»2.

B cooTBeTCTBMM C yKazaHHbIMK MaTepuanamMmu odLias 3aBMCUMOCTb AJ11 MacCoBOro pacyeta Aebutopckomn
3aJ0/HKEHHOCTM B pamax OLEeHKM OnsHeca MOXeT ObiTb OnucaHa 3aBUCUMOCTbIO BUaa

C _ N03 *
03 N\t p
@+ ,
roe: N — 6anaHcoBas cToMMOCTb 4eBUTOPCKON 3aA0MKEHHOCTU, AEH. ea.;
03

| - cTaBKa ANCKOHTA, HOPMa [AOXOAHOCTY, AONM ef.;
t - cpok noraweHne 0ebUTOPCKOI 3aJ0MKEHHOCTH, Nep. BpeMeHMU;

p - VIHTeI'paJ'IbeIVI nokasaTtesib BeEpOATHOCTU BO3BpaTa, Aonn ea.

B ykaszaHHOM WUCTOYHMKE MNOATBEPXKAAETCA HEeoOXoOMMOCTb y4veTa WTpadoB M MNEHEW, CBA3AHHBLIX C
3aJepXKkon Bo3BpaTa AeOMTOPCKOW 3a[0IPKEHHOCTU. 3akoHoAaTerNbHbIMU OCHOBaHMAMU ONA  y4yeTa
wTpadoB 1 NeHen ABNAKTCA nonoxeHuna ct. 295 MpaxagaHckoro Kogekca, a Takke NofnoXeHus gorosopa,
B COOTBETCTBMM C KOTOPbIM BO3HMKNA AebuTopckasd 3agosmkeHHOCTb. C y4eToM  BO3MOXHOM
KOPPEKTUPOBKM HOMMUHanNa AeBGUTOPCKOW 3adO0MMKEHHOCTUM Ha BenuuMHy WTpadioB M NeHen, pacveTHas
3aBMCMMOCTb NPUMET CreayLWwun Bng

* T\ At
— Nbs (1+ Im) * p
o3 N
’ (1+i) :
rge: No3 — banaHcoBasi CTOMMOCTb ﬂ,e6VITOpCKOl7| 3a00J1KeHHOCTU, AeH. ef.;

| - cTaBka AOWNCKOHTAa, HOpMa A0X0oA4HOCTU, Oonn en.;

I -craBka ana HavncnexHuaA LLITpa(bOB, aonu en.;

w

t - cpok noraweHve nebuUTopcKoi 3a40MKEHHOCTU, Nep. BPEMEH!;
Al - cpok 3agepxku Bo3BpaTa AeGUTOPCKON 3a40/MKEHHOCTM, NEP. BPEMEHU;
P - MHTerpanbHbI NokasaTenb BEPOSTHOCTY BO3BpaTa, A0V €.

YKasaHHaa Bbllle pacyeTHas  3aBUCMMOCTb  MpPUMEHUMa Ans  3aJ0J/DKEHHOCTW,  rnorawuaemomn
€OMHOBPEMEHHO MNpX HACTYNNEeHUN cpoka, MOXeT OblTb MpPUHATA creaylollas pacyeTHas 3aBUMCUMOCTb
(mogensb 1).

B cnyyae otcytcTBMSA MHGOpMaumMM O 3adepxke Bo3BpaTa AebWTOpCKOW 3ad0MKEHHOCTU (paBeHCTBe
BEPOSATHOIO CpoKa MoralleHnst U CpoKa MoralleHusi CornacHo Aoroesopy) 3HadeHne At GyaeT paBHO Hymio
N KO3(MPULMEHT, YyYMTbIBAOWMIA BENWYMHY Havvcnsembix wrpados, byaet paseH 1 (koppekTnpyemas
BENnYMHa 0ebMTOpCKOM 3a40/mKEHHOCTM OyaeT cooTBETCTBOBATL GanaHCOBOW CTOMMOCTM).

[ns 3ago/mKeHHOCTH, MorallaemMor B TeYeHre nepvoga, npy SONyLWweHUn O paBHOMEPHOCTM NoralleHuns,
MOXeT ObITb MPMHATa creaylollas pacyeTHas 3aBUCUMOCTb (Mogenb 2):

= Nf)x *(1+ im)At_O’S * p
” A+i)0° ,

roe: N,, — 6anaHcoBasi CTOMMOCTb AEGUTOPCKON 3a40MKEHHOCTH, AEH. EA.;

| - cTaBka AOWNCKOHTAa, HOpMa AO0XO0AHOCTU, Oonn en.;
I -craBka ana HavncneHua LLITpaCbOB, nonu en.;

w

t- CpPOK norawieHusA ,D,e6VITOpCKOI7| 3a0J1KeHHOCTU, Nep. BpeMeHU;

2 «Memoduyeckue npobreMbl OUeHKU cmoumocmu rfpae mpeboeaHusi Oebumopckoli 3adormkeHHocmu»,  MUnbuH Makcum Onezosud K.3.H.,
UcnonHumenbHbit dupekmop HIMT « CPOO «3kcrniepmHbili coeemy https://srosovet.ru/content/files/00/18/2d. pdf
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At - cpok 3agepxkn Bo3BpaTa AeBUTOPCKON 3a40MMKEHHOCTU, Nep. BPEMEHH;
P - vHTerpanbHbI NokasaTtesib BEPOSITHOCTY BO3BpaTa, 40N ef.

Mpun KoppekTUpoBKe AeBUTOPCKON 3a40MKEHHOCTM UCNonb3oBanack Moaens 1.
PacueTt ckoppekTMpoBaHHOM CTOMMOCTM CPOYHOWN AEOUTOPCKOM 3800/KEHHOCTH.

[nsi npoBefeHUst pacyeToB NO ykaszaHHbIM hopmMynaM Heob6X04MMO ONpeaenvTb 3HAaYEHUS CrieayoLLnX
nepemMeHHbIX:

e VHTerpanbHbIN NokasaTernb BEPOSTHOCTU BO3BPATa;
e CpOKa [0 noralleHust 3a0MMKEHHOCTH;
e HOPMbI JOXOOHOCTH.
NHTerpanbHbIii nokasaTenb BEPOATHOCTM BO3BpaTa, MOXET ObITb OnpeaeneH HeCKONbKUMK cnocobamu:

e Ha OCHOBe pacuyeTa BeposiTHOCTM OaHKkpoTcTBa [Oebutopa W COOTHOLUEHMSI €ro akTUBOB U
065a3aTenbCTB;

e  (paKTMYeCKuMe co3faHHbIe Mo 3a40MKEHHOCTM Pe3epBhbl;
e no moauduumpoBaHHon wkane XappunrroHa (https://srosovet.ru/content/files/00/18/2d.pdf).

BGPOHTHOCTb BO3BpaTa npmHMmMmanacb B COOTBETCTBUU C OAHHbIMWU, nNpeacrtaBlieHHbIMU B Tabn. 31. Ons
3a40JIKEeHHOCTH, no KOTOpOVI OaHHble He npegocTtaBlieHbl, BEPOATHOCTb BO3BpaTa MNpuHMManacb Ha
YpOBHE 100%, COOTBETCTBEHHO 3HadeHue MHTErpasibHOro rnokasartesid BepoATHOCTU BO3BpaTa Ansa Takomn
3a40JIKEHHOCTU NPpUHMMarocCb paBHbIM 1.

Cpok [0 norawieH1s 3a0oMmKeHHOCTN MOXET ONpeaenATbCs HECKOMNbKMMK cnocobamu:
e  KaK pa3HOCTb MeXAy CPOKOM MOralleHusi COrnacHoO LOroBOPY U AaTOW OLIEHKM;
e  KaK pa3HOCTb MeXAy BEPOSTHbIM CPOKOM MOralleHusl U 4aToN OLEHKY;
e Kak cpok obopoTa aebutopckon 3agormkeHHocTn ObLecTBa, paccUnTaHHbIN NpU NPOBEAEHUN
hP1HaAHCOBOro aHanusa;
e  Kak CpefdHepblHOYHbIN CPOK 06opoTa AebUTOPCKON 3a40MKEHHOCTU.
PesynbTaTthl pacyeTa cpoka [0 NoralleHunst 3al0fKEHHOCTN NpeacTaBneHsl B Tabn. 33.

Ta6nuua 33.
Pe3synbTaThl pacyeTa cpoka A0 noraweHusi aebutopckom 3agomkeHHocT ObuecTBa
Hammenosawne peouropa | Aara orsemocrs | BiMasuen «pacieny eporan | Mpaaent xpecuery cpox

Mepennata no EHC 30.09.2023 31.12.2023 92
Mepennata no Hanoram 30.09.2023 31.12.2023 92
Mouta Poccun AO 30.09.2023 31.01.2024 123
Takckom OO0 30.09.2023 30.06.2024 274
AKB "A6contoT BaHk" MAO 30.09.2023 05.10.2023 5

AO "YK TOr A.y. 3nnNed koMGUH1poBaHHbIN
"Amyp"

UemoyHuk: 1. Pacyems! OueHujuka

B cooTtBeTcTBUM C NMPUHATbIM MeTOANYECKMM NOoOXOOAO0M pacyeTa HpMBeﬂeHHOVI CTOMMOCTHU, B Ka4yecTBe
CTaBkM HOPMbl OO0XOAOHOCTU crieqyeT UCNOosib3oBaTb CTaBKy KpeaUTOBaHUA (MCXOAFI N3 NOrnkn, 4To AOnd
BO3MELLEHNA «3aMOPOXXEHHbIX» B ﬂeGMTOpCKOVI 3ad0JDKEHHOCTN OEeHEeXHbIX CpeacTB O6LIJ,eCTBO MOXeT
B3ATb KpeaAuT B KOMMep4eCKOM 6aHKe3). KoHeuHble ycnoBua Bbl60pa CTaBkKM OMUCKOHTa npencTtaBrieHbl B

Tabn. 34, pesynbTaThl pacyeTa NpeacTasneHbl B Tabn. 35.

30.09.2023 30.03.2024 182

Ta6bnuua 34.
YcnoBusi BbIGopa CTaBKM AUCKOHTA

o 3Ha4yeHue cTaBKa PeTpocnekTMBHbIN
Twvn NpoLIeHTHON CTaBKU MCTOYHMK faHHBbIX
AUCKOHTa nepuog

MpoueHTHas cTaBka No kpeauTam Ans HedMHaHCOBbIX MNocnenHee 3Ha4YeHne 3a okT6pb 2022 T. - www.cbr.ru
opraHv3aumii B cpegHem no Po BbIGpaHHbIN Nnepuoa ceHTabpb 2023 1. (Mpunoxenwe 1)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.
Ta6bnuua 35.
Pe3ynbTaTbl pacyeTa CTaBKU AUCKOHTA

. ot 31 oo 90 ot 91 no ot 181 gHa po ot 1 roga go CBbliLLe
3 el 3 DIz S 1 rosa

13,62% 13,30% 13,75% 13,84% 12,03% 11,99% 12,01%

UemoyHuk: 1. www.cbr.ru. 2. Pacdyemsl OueHujuka.
BenuunHa ctaBku OWCKOHTa onpegenanacb Ana Kaxaoro aktMBa nHaouneBuayarnbHO. Pe3yJ'IbTaTbI pac4yeTa
CKOppGKTVIpOBaHHOVI CTOMMOCTHU CpO‘-IHOVI ﬂ,e6MTOpCKOIZ 3a40J1XEeHHOCTU npeacTtaBlieHbl B Tabn. 36.

3 ®edomoea, M. A. OueHka cmoumocmu akmueoe u busHeca : yye6Huk Onsi 8y308 / M. A. ®edomoea, B. U. Bycos, O. A. 3emnsiHckull ; nod pedakyuel
M. A. ®edomosol. — Mockea : UsGamenbcmeo HOpatim, 2021
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Ta6bnuua 36.
Pe3ynbTaThl pacyeTa CTOUMOCTM CPOYHOM AeBGUTOpCcKOM 3aaomkeHHocTH ObLecTBa

CKOppeKTupoBaHHasi
CTOMMOCTb, py6. C
YYETOM OKpYyrneHus,
pyo.

759 825,94 - 759 825,94

Cymma MpuHMMaeMbIn K CraBxka KoadhcdmumeHt
HaumeHoBaHue ge6utopa 3a,0MKEeHHOCTH,| pacyeTy CPOK Ao S, ANCKOH-
pyb6. noraweHus, oHen A TUPOBaHUA

KUT ®uHaHc (AO) Oorosop
6pokepckoro o6enyxunBaHus

Mepennata no EHC 906 214,29 92 13,75 0,98389 891 615,00
Mepennata no Hanoram 16 561 856,00 92 13,75 0,98389 16 295 044,00
Mouta Poccun AO 6 288,00 458 12,03 0,86715 5 453,00
Takckom OO0 24 870,00 274 13,84 0,90728 22 564,00
AKB "A6contoT BaHk" MAO 9534,24 5 13,62 0,99825 9 518,00

AO"YKTOr" Ai.y. 3nnd

. .. 5410 159,36 182 13,84 0,93741 5071 537,00
KOMGWHUPOBaHHbIN "AMyp

WUTtoro 23 678 747,83 23 055 556,94
UNemouHuk: 1. Pacyemsi OueHuwjuka.

CoOTBETCTBEHHO CKOPPEKTUPOBAHHAsH CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTN COCTaBUT OKPYTIEHHO:
23 056 ThIC. pyb.
3HayeHue cmoumocmu akmuea, rnpuHuMaemoe K pacdemy — 23 056 meoic. py6.
KoppeKkTupoBKka KpaTkoCpOYHbIX IUHAHCOBbIX BAOXEHWN
B cootBeTcTBUM ¢ N.3 TBY 19/02 kK PUHAHCOBLIM BIIOXXEHUSIM OTHOCATCS:
e rOCydapCTBEHHbIE M MyHMUMMANbHbIE LIEHHBIE Bymaru;

. LleHHble 6ymarv| apyrux opraHmsauMM, B KOTOpPbLIX AaTa M CTOMMOCTb norailleHuna onpeaerneHbl
(oGnmrau,vm aKLUMOHEPHbIX obuecTs, KOprnopaTuBHbIE BEKCENA U d)VIHaHCOBbIe BeKCGJ'IFI);

e BKNnagbl B yCTaBHble (CKNagoudHble) KanuTanbl APYrux opraHv3auui (B TOM YMChe OO0YEepHUX U
3aBUCHMbIX XO3ANCTBEHHbIX 0OLLEeCTB);

e  BKIafbl N0 OroBOPY MPOCTOro ToBapuLLEeCcTBa (y opraHM3aumMmn-ToBapuLLa);

e MpefocTaBrieHHble 3aMbl APYIMM OpraHM3aunsm;

e  [Eeno3nTHble BKNaabl B KPEAUTHbIX OpraHmM3aumnsx;

e pebuTopckas 3a40MmKEeHHOCTb, MpuobpeTeHHas Ha OCHOBaHMM YCTYNKK Npasa TpeboBaHus.
K KpaTKOCPOYHBIM (PUHAHCOBbLIM BNOXEHUAM OTHOCAT BIOXEHUS B A€NO3UTbI, 3alMbl, 06nuraumm u gpyrue
LeHHble Bymaru, CpoK noralleHns KOTOpbIX He NpeBbillaeT 0gHOro roga.
BanaHcoBas (y4yeTHas)) CTOMMOCTb AaHHOro Buaa akTmea coctasnseT 143 095 Twic. py6. [onsd gaHHOro
BMAa aKkTuMBa B obwen cTpykType aktmoB ObLwecTBa cocTtasnset 13,59%.

JaHHble 0 KPaTKOCPOYHBIX (PMHAHCOBLIX BRoxeHusix ObLlecTBa npeAcTaBneHbl B Tabn. 37.

Ta6nuua 37.
[aHHble 0 KPaTKOCPOUHbIX (PUHAHCOBbLIX BIOXEHUAX

MpoueHThbI,
Homunan, OTpaXeHHble Ha

Cxema
MpoueHTHas | noraweHus
cTaBka, % OCHOBHOIO

Cxema

noraweHus
NPOLIEHTOB

OaTa DaTa
Bblgaum noraweHus
3anma 3aMma

HanmeHoBaHue akTuBa

py6. 6anance,
pyo6. ponra

AO "YKTor" A1.y. 3rnne
KOMGUHMPOBaHHBIN "AMyp"
[oroBop ueccum Ne
20220929-11 o1 29.09.2022
UcmoyHuk: 1. [daHHble, npedocmasneHHble 3aka3qyuKkom.

I'Ip|/| npoeegeHunmn HacTOsILLEN OLLEHKN CTOMMOCTb 3aliMOB onpegenanacb Ha OCHoOBe 3aBUCMMOCTU BUaa:

C?ﬂfﬁva = (17M(H))*(N+Pr+N*Pr*f/T)*71m’,
1+

143 094 794,52 - H/A, 30.03.2024 7,50% - -

roe: N - HomuHan 3anma, pyb.;
Pr - HauncneHHble NpouUeHTbI, OTpaXeHHble Ha 6anaHce, pyo.;
pr - NpoUeHTHas cTaBka Nno 3anmy;
| - cTaBKa QUCKOHTa;
t — cpok no noraweHus, gHeit;
T — KONMYecTBO AHEN B roay;
M(TI) - maTemaTnyeckoe OXvgaHue noTepb.

CrtaBka OUCKOHTUPOBaHMSA (HOpMa AWCKOHTAa) onpedensieTcd ¢ y4eToM anbTepHaTUBHOW 3(hEKTUBHOCTH
UCMNOMb30BaHNA kanuTana. VIHblIMu crnoBamu, CTaBka OUCKOHTUPOBAHMS - 3TO XXenaemas (oxugaemasi)
HOpMa MpuObINBHOCTU (PeHTabenbHOCTN), T.e. TOT YpPOBEHb [AOXOAHOCTU MWHBECTUMPYEMbIX CpPEAcCTB,
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KOTOpbIA MOXeT ObiTb obecriedeH Mpu MOMELLeHUM MX B OOLLedOCTYMHble (OMHAHCOBLIE MEXaHW3MbI
(6aHkun, cdomMHaHCOBbIE KOMMaHMK U T. M.). YcrnoBus Bblbopa CTaBkM AWCKOHTA MpPeAcTaBreHbl B Tabn. 38
pes3ynbTaTbl pacyeTa npeacTaBneHsbl B Tabn. 39.

Tabnuua 38.
YcnoBusi BbIGopa CTaBKM QUCKOHTA

o 3HauveHue cTaBKa o
Tun NPOLEHTHON CTaBKMU e PeTpocnekTMBHbIN nepuoa MUcTOYHUK AaHHbIX

MpoueHTHas cTaBka No kpeguTam ans MocnepHee 3HaveHue 3a www.cbr.ru
HedpMHaHCOBbIX OpraHu3auui B cpegHem no P BblGpaHHbI nepuoa (Mpunoxenwe 1)

okTA6pb 2022 1. - ceHTsI0pb 2023 1.

NemoyHuk: 1. www.cbr.ru. 2. Pacuemsi OueHwuka.

Ta6bnuua 39.
Pe3ynbTaThbl pacyeTa cTaBKM QUCKOHTA

v ot 31 no 90 oT 91 oo oT 181 gHsa po oT 1 roga no CBblLlLe
180 HHeﬁ

13,62% 13,30% 13,75% 13,84% 12,03% 11,99% 12,01%

NemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.
MartemaTtnyeckoe oXungaHume noTepb NPUHATO paBHbIM 0.

PesynbTaTthl pacdeTa CTOMMOCTM 3aiMa NpeAcTaBreHbl B Tabn. 40.
Ta6nwuua 40.
Pe3ynbTaThl pacyeTa CTOMMOCTU 3aiMa

Cymma MpoueHThbI, Cpok ao
HanmeHoBaHue akTMBa (3aeMLymka) OCHOBHOro |oTpaxeHHble Ha| noraweHus
ponra, py6. 6anaHce, py6. aOHewn

CKOppeKTMpoBaHHasA
CTOMMOCTb
3anma, py6.

MpoueHTHasn CraBkKka

cTaBKa, % |auckoHTa, %)

AO "YK Tor" a.y. 3nne
KOMBUHMpOBaHHbIV "Amyp"  [JoroBop 143 094 794,52 0,00 182 7,50 13,84 139 165 800
ueccumn Ne 20220929-11 ot 29.09.2022

UemoyHuk: 1. Pacyemsi OueHwuka.

Taknum obpa3om, CKOppeKTUpOBaHHAs CTOMMOCTb KPaTKOCPOUHbIX (PMHAHCOBbIX BIIOXKXEHWIN MO COCTOSHUIO
Ha AaTy OLEHKU COCTaBMAEeT C y4eTOM OKPYrfeHun Ao Teicay pybnew:

139 166 TbIC. pyo.
3HaveHue cmoumocmu akmusea, rnpuHumaemoe K pacdyemy — 139 166 msic. py6.
KoppeKkTupoBka AeHEXHbIX CPeACTB

BanaHcoBas (y4eTHas) CTOMMOCTb AeHeXHbIX cpeacTB coctaBnseT 15 970 Teic. pyb. Jonsa gaHHoro Buaa
aktTmea B obuwen cTpyktype aktuoB OOuiectBa coctaBnseTr 1,52%. [eHexHble cpenctBa SABMSHOTCS
abConTHO NMUKBMAHBIM aKTMBOM W MepecyeTy He noanexar, NpMHUMaloTCs paBHbIMW MX HGanaHcoBoW
CTOUMOCTMW.

3HayeHue cmoumocmu akmusea, rnpuHuMaemoe K pacdemy — 15 970 mbic. py6.
KoppekTrpoBka npounx 060pOTHbLIX aKTUBOB

Moa npo4YnmMmun 060pOTHbIMI/I akTBaMn NOHUMAKT BEJIMYMHY aKTUBOB, He HaweuwuxX oTpa)keHue no
npeabigyuwim ctatbAaMm O60pOTHbIX aKTUBOB.

B coomeemcmeuu ¢ 0aHHbIMU banaHca, y Obwecmea omcymcemegyem OaHHbIU 8UQ akmueos.
PesynbTaTthl pacyeTa CKOPPEKTMPOBAHHOMW CTOMMOCTI akTMBOB NpeacTaBfieHbl B Tabn. 41.

Ta6bnuua 41.
PeSy.HbTaTbI pacyeTa CKOppeKTMPOBaHHOVI CTOMMOCTU aKTUBOB, TbiC. py6.
HaMM?HOBaHMe BanaHcoBas CKoppeKTUpoBaHHasi
cTaTei aKTUBOB CTOMMOCTb CTOUMOCTb
HemaTepuarnbHble akTuBbl 0 0
PesynbTaThl nccnefoBaHuin U pa3paboTok 0 0
HemarepuanbHble NOMCKOBbIE aKTUBbI 0 0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0
OcHoBHble cpefcTBa 0 0
[loxofHble BNOXEHUS B MaT. LLEHHOCTW 0 0
®DrHAHCOBbIE BMOXEHWS (A0NTOCPOYHbIE) 870 000 954 893
OTNOXEeHHbIe HanoroBble akTUBbI 9 9
Mpoyne BHeOBOPOTHbIE aKTUBbI 0 0
3anacsl 0 0
HAC no npnobpeTeHHbIM LEHHOCTAM 0 0
[ebutopckas 3afomKeHHOCTb 23 679 23 056
®DrHAHCOBbIE BMOXEHUS (KPaTKOCPOUHbIE) 143 095 139 166
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HanmeHoBaHue BanaHcoBas CKoppeKTMpoBaHHas
cTaTei aKTMBOB cTOoMMOCTb CTOMMOCTb

[eHexHble cpeacTBa U AeHEXHbIe SKBUBANEHTbI 15 970 15 970
Mpoyne 06OpPOTHbLIE aKTUBbI 0 0
WTtoro aktnsos 1052 753 1133094

HNemoyHuk. Pacyems OueHujuka.

5.2.4. PacuyeT CKOPpPEeKTUPOBaHHOM CTOMMOCTU 06A3aTeNnbLCTB

K o6sa3aTenbcTBamM oLeHUBAEMOro NpeanpusiTus OTHOCATCA:
e  [0MrocpoyHblie 0643aTenbCTBa;
®  KpaTKOCpPOYHble 0bsi3aTenbCTBA.

KoppekTupoBka 3aéMHbIX CPEACTB (AONTOCPOYHbIE)

OcHoBHasi cymma fJofra Mo TMoJlydeHHOMY 3aiMy W (Unu) KpeauTy YYWTbIBAaeTCs oOpraHu3auunen
3aeMLUMKOM B COOTBETCTBUW C YCIOBUSIMM JOTOBOpa 3aima Unm KpeauTHOro orosopa.

lD,OJ'II'OC[I)O‘-IHOI‘/‘I 3aA40JIKEHHOCTbIO CHUTaeTCA 3a0JIKeHHOCTb No MnoJly4eHHbIM 3anmam n Kpeautam, CpoK
noraweHunsa KOTOpOVI no ycrnoBuamM OoroBopa npesbillaeT 12 mecsiueB.

Mo cocmosiHuro Ha damy nposedeHusi ouyeHKu y Obuecmea omcymemeyom rnaccugbl 0aHHO20 suda.
KODDeKTI/IDOBKa OTIOXXEHHbIX HaNoroBbiX 00s3aTENbLCTB

Mo OTNOXEHHbIM HaNOroBbIM 06513aTENBCTBOM MOHMMAETCS Ta YacTb OTNOXEHHOro Hanora Ha I'IpVI6bIJ'Ib,
KOTOpadA AOOJiKHa npuBeCcTu K yBEeNIMYEeHWUIO Harnora Ha I'IpI/I6bIJ'Ib, nognexatwiero ynnarte B OtooxeT B
cneaywwem 3a OT4eTHbIM UK B Nocneayrwmx OT4eTHbIX nepuogax.

Mo cocmosiHuro Ha damy nposedeHusi oueHKu y Obuecmea omcymemeyom rnaccugbl 0aHHO20 suda.
OueHo4Hble 065A3aTeNnbLCTBA (A0NTOCPOYHbIE)

OueHouHble 0b6si3aTenbCTBa B HanaHce — 3TO KOHKPETHbIN BUA 0693aTenbCTB, KOTOPblIE HE UMEKOT CBOErO
Cpoka noraweHusi. ATo 3Ha4uT, UTO Bbl MOXeTe ynnaTtuTb He onpefeneHHyo cymMmy 3a 12 mecsueB nocne
nocTaBfieHHOM AaTtbl. HO Ba)XXHO MOMHWUTb, YTO AaHHOrO Tuna obsA3aTenbCTB Hemnb3sa usbexatb B ABYX
cnydvasix. lNepBbIi — KOraa 310 BOCTpeboBaHO 3akOHOM UK obbldaeM Aenosoro obopoTa. BTopon — aTo
Korga cyllecTByeT apyrasi CTOpoHa, nepen KOTOpPOM U NOSIBUITOCL 3TO 06S3aTesnbCTBO.

Mo cocmosiHuro Ha damy nposedeHusi ouyeHKu y Obujecmea omcymcemeytom rnaccugbl 0aHHO20 suda.
[Mpoune gonrocpoyHble 06a3aTenbCTBA (AONrOCPOYHbIE)

B paHHOM cTpoke naccvBa ykasblBaeTCs CyMMa MPOYMX OONTOCPOuYHbIX 06si3aTenbCTB OpraHu3aumm Ha
KOHeL, OTYETHOro Neproaa, He BolleALwnX B NpeablayLuue cTpoku pasgena 4 Gyxrantepckoro 6anaHca.

Mo cocmosiHuro Ha damy nposedeHusi ouyeHKu y Obuwecmea omcymemayom rnaccugbl 0aHHO20 suda.
KoppekTrpoBka 3aeMHbIX CPeACTB (KpaTKOCPOYHbIE)

OcHoBHasi cymMmMa fonra no MOflyYeHHOMY 3aiMy W (MNKU) KPeauTy YYyuTbIBAeTCs oOpraHusauunen
3aeMLUUKOM B COOTBETCTBMM C YCIIOBMSIMM [OrOBOpa 3alima WUnu KpeautHoro goroeopa. KpaTkocpouHom
3a[l0IKEHHOCTBIO CUMTAETCA 3a[0IIKEHHOCTb MO MOMyYeHHbIM 3aiMaM W KpeauTam, CPOoK MnoralleHus
KOTOPOW COrnacHo yCrnoBuUsIM JOroBOpa He NpeBbilaeT 12 MecsLues.

[lo cocmosiHuro Ha Oamy rnposedeHusi oueHku y Obwecmesa omcymecmaeyrom rnaccusbl daHHO20 suda.
KoppeKkTupoBKka KpeaANTOPCKOW 3a40/PKEHHOCTH

er,EI,VITOpCKaFI 3a0JIKeHHOCTb — [EeHeXHble cpeacrtea npeanpuatud, nognexauwme ynnarte
COOTBETCTBYHOLWNM HOpuanN4eCknm nnm Cpl/l3l/l\-leCKVIM nmuam.

Bcs KpeanTopckada 3adOoJNKEeHHOCTb obsizaTenbHasa k onnate. [naTeXHble BO3MOXHOCTU npeanpuaTnAa
NO3BOJIAKT NOraCuTb KpeOguTOPCKYH 3a40JKEHHOCTb.

erLI,I/ITopCKaFl 3a40JDKEeHHOCTb  npeacTaBndeT cobon obsAsaTenbcTBa npegnpuAaTna, KOoTopble
HeobXxo4MMO NnoracuTb Kak MOXHO 6bICTpee.

BanaHcoBasi (y4eTHasl) CTOUMOCTb AaHHOro Buaa 06a3aTenbcTB cocTaBnseT 69 Teic. py6. [ons AaHHOro
BuZa o6a3aTenbcTB cocTaBnseT meHee 0,01% OT COBOKYMHbIX UCTOYHUKOB (hOPMUPOBAHUSA aKTUBOB.

Beuay manon gonu fgaHHoro Buaa o06s3aTenbCTB B COBOKYMHLIX UCTOYHMKAX (DOPMUPOBAHUST aKTMBOB
KOpPEKTUPOBKA CTOMMOCTU KpeauTopcKon 3agormkeHHocTn Ob6LiecTBa He mpous3Boauniach, AaHHbIA BUA
065A3aTenbCTB NpUHMMancs no 6anaHcoBoO CTOMMOCTM.

3HayeHue cmoumocmu naccusa, npuHuMmaemoe K pacdyemy — 69 mebic. ,Dy5
KoppekTupoBka 00x040B byayLiMx nepnoaos

OT0 Aoxopbl, NofyyYeHHble (HauyMcreHHble) B OTYETHOM Mepuoae, HO OTHocsILMecs K 6yayLWwmMM OT4YeTHbIM
nepuoaam.
B coomeemcmeuu ¢ daHHbIMU 6anaHca, Obuwecmeo He umeem obsizameribcme aHHO20 8uUda.
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KoppekTupoBka OLeHOYHbIX 00513aTENLCTB

BanaHcoBas (y4eTHas) CTOMMOCTb JaHHOro Buaa oba3atenbcts coctaBndeT 44 Toic. py6. [lons gaHHOro
Bnaa obssarenscTs coctaBnaeT MmeHee 0,01% OT COBOKYMHbIX UCTOMHUKOB hOPMUPOBAHUSA aKTUBOB.

Beuay manown gonn gaHHoro Bmaa 06a3aTenbCTB B COBOKYMHbLIX UCTOYHMKAX (POPMUPOBAHUSA aKTUBOB
KOPPEKTUPOBKA CTOMMOCTM OLEHOYHbIX 0bga3atenbcte OOuiecTBa He npousBoaunacb, OaHHbIN BUA
0653aTenbCcTB NpUHMMancsa no 6anaHcoBOW CTOMMOCTMU.

3HavyeHue cmoumocmu rnaccuea, npuHuUMaemoe K pacyemy — 44 meic. py6.
KoppekTrpoBka NpoYmnx KpaTKOCPOYHbIX 0643aTeNbLCTB

Ctpoka «[lpoune KpaTKOCpouHble 0ba3aTenbCTBa» HABMAETCA PE3EePBHON W MpeaHasHadveHa [ans
OTpaXXeHUs1 CTOMMOCTN 0683aTeNbCTB, He BKIIOYEHHOW B NOKasaTenu Apyrux CTPoK.

B cooTtBeTcTBUM C AaHHbIMK BanaHca, ObwecTBo He umeem obsiz3ameribcme 0aHHO20 8uda.

PesynbTtathl pacyeTa CKOPPEKTMPOBAHHOM CcTOMMOCTUM 0bsa3aTtensctB OOwecTBa npeacTaBneHbl B
Tabn. 42.

Tabnuua 42.
Pe3synbTaTbl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU 0653aTeNbCTB, ThiC. pyo.
HanmeHoBaHue ctaten

BanaHcoBas ctonmocTb CKoppeKTMpoBaHHasi CTOUMOCTb

ob6s3aTenLCTB

[onrocpoyHble 3aeMHble CpeacTBa 0 0
OTnoXeHHble Hanorosble 06s3aTenbCTBa 0 0
OueHouHble 0ba3aTenbCTBa (AONTOCPOYHbIE) 0 0
Mpouyne ponrocpoyHble o6si3aTenscTBa 0 0
KpaTtkocpoyHble 3aeMHble cpeacTBa 0 0
Kpenutopckas 3agomKeHHOCTb 69 69
Hoxoabl 6yayLimx nepmoaos 0 0
OueHoYHble obasaTenbcTBa 44 44
Mpoune kpaTkocpoUHble 06si3aTenbLCTBa 0 0
UTtoro obsasaTencTBa 113 113

UemoyHuk. 1. Pacyemsi OueHwuka.

5.2.5. PacyeT uToroBom CTOMMOCTH OO bEeKTa OL,eHKU

PesynbTaTthl pacyeTa CKOPPEKTMPOBAHHOMW CTOMMOCTM YMCTbIX aKTUBOB NpeAcTaBneHbl B Tabn. 43.

Ta6bnuua 43.
PacuyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

o OcTaTto4yHasa 6anaHcoBas CKOppeKTUpoBaHHas
HaumeHoBaHue nokasatenewn
CTOMMOCTb CTOMMOCTb

Bcero akTuBbl, Thic. pyb. 1052 753 1133094
Bcero ob6s3atenscTBa, Thic. py6. 113 113

CKOppeKTMpOBaHHasi CTOMMOCTb YACTbIX aKTUBOB, ThiC. py6. 1132981
CTOoMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPONIbHOM U FIMKBUAHOM YPOBHE, ThiC. py6. (OKpyrneHHo) 1132981

UemoyHuk: 1. Pacyemsi OyeHwuka.

CtoumoCTb 0AHON OBLIKHOBEHHOW MMEHHOW 6e340KYMEHTapHOW akuMm B OLlEHMBaeMOM NakeTe, C y4eToM
CKWOOK Ha KOHTPOIb M JIMKBUOHOCTb, onpeaensacb Ha OCHOBE 3aBUCUMOCTU BUAa:

c, =50 xq g y*a-x,)

Oo6wy

roe:

ClOO - CTOMMOCTb COBGCTBEHHOrO KanuTarna Ha KOHTPOITbHOM M JIMKBUAHOM YPOBHE (CKOPPEKTUPOBaHHas
CTOMMOCTb YUCTbIX aKTMBOB), pY0.;

NOM— obLyee KonMyecTBo akumi (Cymma OCHOBHOIO M AOMOSTHUTENBHOIO BbIMYCKa aKUWR), LWT.;
KK - Nornpaeka 3a HEKOHTPOIbHbLIN XapaKTep nakeTa;

Kﬂ - nonpaBka Ha He4OCTaTOYHYH JIMKBUOHOCTb.

YueT, npu MNpoBeAeHWU pacyeToB, CKMOOK 33 HEKOHTPOMbHbIA XapakTep nakeTa U HedoCTaTOuHYH
NMKBUZHOCTb 06YyCnaBnMBaeTcs creayoLmMm dakTopamu:
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1. dakTOpbl, BAUSAIOLLME HA BENNYMHY CKUAKU (MONPaBKX) 3a HEKOHTPOIbHbIVA XapakTep nakeTa:
e - onpefeneHHble 3aKkoHaMu NpaBa y4acTHUKOB, MEHSIOLLMECS B 3aBUCUMOCTM OT pasMepa naketa
aKUUn, HaxoOsALENCs B UX pacnopsikeHuu;
e - MOPSAOOK rOfIOCOBAHNS U NMPUHATUS PELLEHMI B JAHHOW OpraHu3aLmu;
e - 3dphbekT pacnpegeneHnsi COGCTBEHHOCTM (HanpyMMep, Mpu MNPOYMX pPaBHbIX YCIIOBUSAX YEM Bblille
CTeneHb KOHLEHTPaLMM YCTaBHOMO KanvTana, TeM BbilLe CTENEHb KOHTPONS);
2. ®akTopbl, BAMSOLWME HA BEMUYNHY CKUOKM (MONPaBKM) HA HEAOCTATOYHYH JIMKBUOHOCTb akLUN.
CyuwiecTBylOT OBE OCHOBHbIE TPYMMbl (PAKTOPOB, YBENWYMBAKOLWIME WM YMEHbLUAKLWNE pa3Mep AaHHOW
CKUAKM (nonpaskm).
MepBas rpynna ¢akTopos, yBenyMBaoLas pasmep CKUAKN, BKIOYAET:
®  HU3KME OMBMAEHObI UM HEBO3MOXHOCTb WX BbINNaTUTb;
e HebGnaronpusiTHble NEPCNEKTUBbI NMPOAAXN YacTu KOMNaHUM UM ee camowm;
e  OrpaHMyeHus Ha onepauum ¢ akUUSIMN.
Ko BTOpON rpynne ¢akTopoB, CHUXKAKOLWNX pa3mep CKUOKU, OTHOCATCS:
e BO3MOXHOCTb CBOGOOHOW NPOAaXM akLMIN U CaMON KOMMaHWUW;
e  KOHTPOMbHbIV XapakTep nakeTa akLun.
WNccnepoBanua AckeBnya E. E. no3sonsaoT cdhopmmupoBaTtb Hanbornee oblwime ananasoHsl ckngok. Obume
AvanasoHbl CKMOOK B COOTBETCTBUM C UccrnedoBaHuamMun Ackesuda E. E. npeactaBneHbl B Tabn. 44.

Tabnuua 44.
O6Lwwure gnana3soHbl CKUAOK

CKMAKW 32 HEKOHTPONbHbIN XapakTep CKuaka 3a He4oCTaTOUYHYH (HU3KYH0)
BT T e naketa, % JNIMKBUAHOCTb, %
3apy6exHble 0....50 0....50
OTeyecTBEHHbIE 0....40 0....70

UemoyHuk: 1. Ackesuy E. E. Ckudku u Hadbasku rpu rnpodaxe pocculickux nakemos akyul. OueHka e/usiHUsI npusuieauposaHHbIX nakemos akyud.
HecmoTps Ha obunue pasnuyHbIX UCCNEeAOoBaHMN U peKoMeHZauuni no avanasoHam CKUAKW, HWU ogHa u3
3TMX METOAMK He YyKasblBaeT B KaKAOM KOHKPETHOM Cryyae Kakylo BenuuuHy crnegyet Bblbpathb.
JdencteBntensHO, AnanasoH CKMAKW Ha HedocTaTouHbl KOHTponb 0...40% npegnonaraet 3HaYuTenbHbIN
pasbpoc. Ewe 6onblunii gnanasoH pekoMeHgauun CKUOKM Ha HU3KY0 NkBnaHocTb 0...70%.
OnpepeneHune cknaky (NOMpaBKM) 3a HEKOHTPOSbHbIN XapakTep nakeTa akuui

B npakTuke poccuinckom OLeHKM B1u3Heca NoNpaBku 3a KOHTPOIb ONPeAEnsitoT, Kak NPaBuio, HECKONbKUMMU
MeToAaMu:

1. OkcnepTHo. Ha ocHoBe CyOBLEKTMBHOMO MHEHWUsI OLEHLUMKA WM aHanusa CTPYKTYpbl aKUMOHEPHOro
KanuTana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lMpaeutenbctea P® ot 14 deBpans 2006 roga Ne 87 «O6
yTBEPXXAEeHUN NpaBun onpegeneHus HOpMaTUBHOWM LeHbl nognexallero npusaTnsaumm rocyaapcTBeHHOro
W MYHULMNANbHOrO UMYLLIECTBAY.

3. Cratuctnyeckn. ITOT MeTOo4 nogpasymeBaeT u3ydeHve u 0606weHne nHdopmaumm O pearnbHbIX
caenkax ¢ akuMsiMmn KoMnaHun 3a onpeaeneHHbIn nepuosa.

OKCMepTHbIN MEeTOA He SBNSeTCA AOCTaTOMHO AOCTOBEPHbIM, MOCKOMbKY pacyeT NompaBKW MOJIHOCTbIO
3aBUCUT OT NpodeccrMoHanM3mMa oLeHLLnKa.

MocTtaHoBneHue [MpaButenbctBa P® Ne 87 npegHasHayeHO ONS KOHKPETHbIX Lenen — onpeaeneHus
CTOMMOCTW MakeTOB akuuMh rOCyAapCTBEHHbIX MNPEeAnpuSTUA, MoAnexawmx npueatu3auni. Takum
obpasoM, npsiMoe MCNomnb3oBaHWe KOIPMPULMEHTOB, YKasaHHbIX B MOCTAHOBMEHMU, B paMKax OLEHKU
UTOrOBOM CTOMMOCTU BU3HECA HEKOPPEKTHO.

Cratuctnyecknin MeTon onpefeneHust NomnpaBkuM 3a KOHTPOMb OCHOBaH Ha 3MMUPUYECKUX AaHHbIX O
caenkax € nmaketamu akuum KOMMaHuh, No3ToMy siBNAeTcs Hambonee TouHbIM. B 3apybexHon npaktuke
cpegHue nokasatenu npeMuid  3a KOHTPOMb NYOMMKYTCA B pasnuuHbiX  m3gaHuax. OpgHako
HenocpeacTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHNE pe3yNnbTaToB 3apyDexXHbIX N3AaHNA A1 OLEHKN
POCCUNCKMX MpeanpuaTun npeacraBndeTcs [[OCTaTOMHO CMOPHbIM.  Mcnonb3oBaHMe MNOMpaBOK 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEero pOCCUNCKOrO pblHKa, sBrsieTcs
NpeanoYTUTENbLHLIM, XOTS U TpebyeT Hann4yust GonbLioro oobeMa JOCTOBEPHON MHGOPMALIUN.

Mpu npoBedeHWM HaCTOALWEN OUEHKM ONna onpedeneHnss CKUOKM Ha KOHTPOMb MCMOnb3oBanuch
pesynbtathl uccnegosaHus OO0 «PBK».

OCHOBHblE U3MEHEHUSI YPOBHSA KOHTPONSA MPOVCXOAAT MPU AOCTMKEHWM Criegylolmx pa3smMepoB NakeToB
AO:

o 25%+1 akuma — GnokMpyoLwmMiA NakeT (gaeT NpaBo BETO MO KPYMHbIM CAENKaM C akTMBaMu);
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e 50%+1 akumsa — KOHTPOSbHbIA NakeT COrfacHO 3akoHy 06 akuuoHepHbIX obliecTBax (gaeT npaBo
Ha3Ha4YeHust pyKoBOAUTENs!, YTO NO3BONSAET YNPaBnATe KOMMNAHWEN, 3a UCKIMIOYEHEM NPOBeAEHMS
KPYMHbIX COENOK C akTUBamu);

o 75%+1 akumsi — OTCYTCTBYeT BO3MOXHOCTb CO3[aHWsl OMOKMpYKOLLEro nakerta, COOTBETCTBYeT
MOMHOMY KOHTPOSO HaZ KOMMNaHUen.

EOMHOro MHEHUSA 1 KOPPEKTHBIX CTAaTUCTUYECKUX NOoKa3aTenen OTHOCUTENBHO pa3Mepa CKMAOK U HaabaBok
NPUMEHUTENBHO K PasfnMYHbIM UHCTPYMEHTaM AOSIEBOr0O y4acTus HeT.

Haunbonee BeposATHbIE Anana3oHbl U CpeaHNe 3HAYEHNS CKMAOK Ha KOHTPOIb NpUBEAEHbI B UCCIeA0BaHMM
00O «®BK». B pesynbTate npoBegeHHbIX UCCNefoBaHU BbIno YyCTaHOBMEHO 3aBUCUMOCTL: YeM Bonblue
pasMep MpogaHHOro MHCTPYMEHTa AOMEBOro yvactus, Tem Oonblue cpefHee 3HayeHve koadduumeHTa
KOHTpons. BennunHbl ckngok (nonpaBok) Ha KOHTPOSb AN Pas3fNYHbIX MNAKeTOB akuMn B COOTBETCTBUM C
NpoBeAEHHbIMU CCNEeAoBaHMAMN COCTaBAT (CM. Tabn. 45).

Tabnuua 45.
3HavyeHune CKMaoK

KonuyecTtBo akuui, (NPOLIEHTOB yCTaBHOIO Ko3thdhmumeHT koHTpons Ckuaka
KanuTana)

oT 75% go 100% 1,00 0,00
o1 50% po 75% 0,96 0,04
oT 25 % no 50% 0,74 0,26
o1 10% po 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

UemoyHuk: http://www.appraiser.ru/UserFiles/File/Guidance_materials/Business/Article_Control.pdf

Median Equity Contral Premium by Sector

2013 204 2015 2016 207 2ms 2019 2020 2021 2022 ¥TD Q2 2023

All Sectors —— Agricuiture and Forestry ——Construction

——Finance, Insurance and Real Estate turing ——Mining

Retail Trade ervices and Other = Transportation

=—Wholesale Trade

SIC Code YTD Q2
Range Industry Classification 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
01120912 | Agriculture and Forestry N/A N/A 38.5% N/A N/A N/A 20.8% [ N/A | 43.4% | 33.0% N/A
1011-1499 | Mining 35.5% | 34.1% | 37.4% | 62.3% | 38.0% | 303% | 27.8% | 22.0% | 21.4% | 27.5% | 20.2%
152111799 | Construction 21.4% | 10.5% | 103% | 38.8% | 26.4% | 350% | 329% | 24.5% | 422% | 19.2% | NA
2011-3999 ing 30.0% | 27.9% | 32.6% | 34.0% | 30.3% | 286% | 33.0% | 39.2% | 34.6% | 39.3% | 45.2%
4011-4789 | Transportation 26.0% | 242% | 313% | 327% | 21.8% | 258% | 278% | 337% | 264% | 375% | 354%
50125199 | Wholesale Trade 38.7% | 347% | 36.8% | 29.4% | 18.4% | 358% | 259% | 32.4% | 27.2% | 348% | WA
52115090 | Retail Trade 201% | 245% | 206% | 24.4% | 31.7% | 252% | 275% | 33.2% | 242% | 39.3% | 41.0%
6021-6799 E‘;‘;"Eﬁ-a';‘:““’““ and | 300% | 255% | 316% | 266% | 241% | 205% | 18.9% | 33.2% | 287% | 267% | 245%
70119999 | Services and Other 342% | 27.3% | 324% | 32.2% | 26.8% | 27.4% | 34.8% | 33.3% | 357% | 433% | 46.0%
01120999 | All Sectors 26.5% | 31.8% | 31.2% | 26.8% | 25.0% | 28.9% | 336% | 31.7% | 35.8% | 303% | 21.6%

CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023 1 0
bvresources.com/cps

MpuBeneHHbIE Bbile pe3ynbTaTbl UCCIEN0BaHWUA ObiNM UHTErPUPOBaHbLI M CKOPPEKTUPOBAHLI OLIEHLLIMKOM
cnegyowum obpasom. lNMockonbky NpuBedeHHble pesynbTaTbl nccriegosaHus MergerStat He nossonsioT
MOHSITb YYBCTBUTEITbHOCTb MPEMUM 3a KOHTPOSb K pasMepy nakeTa akumi, To obo3HadeHHoe Oa3oBoe
3Ha4YeHMe NPeMmnn 3a KOHTPOIb ObINO «pacnpedeneHo» Mexay UHCTpYMEeHTaMu OONEBOro y4yactus B TOW
Xe nponopumu, 4to Gbina nonydyeHa OO0 «®BK» (cm. Tabn. 45). [ns pacyeToB MCNONb30BasoChb
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3HayeHne 24,5% (mMegmaHa 3a 2 kB. 2023 r. gna cektopa «Finance, Insurance and Real Estate).
PesynbTaTthl pacdeTa npegcraBneHsbl B Tabn. 46.

Tabnuua 46.
PacueTr cpegHUx 3HaYeHun npeMmn m CKWAKu 3a KOHTpoOJib B 3aBUCUMOCTU OT A4OJIU B coOCTBEeHHOM KanuTtane
KonmuuecTso akumii, (NpoLeHToR Mogenb ®BK Moaenb ®BK MergerStat MergerStat
L, (npol o1 100% nukB Kk n% oT 0% nukB K n% o1 100% nukB kK n% oT 0% nukB K n%
yCTaBHOro Kanurana)

JNIMKB JIMKB VKB JIVKB

oT 1% o 10% 0,49 1 0,803 1,000

oT 10% #o 25% 0,6 1,224 0,845 1,052

oT 25 % po 50% 0,74 1,51 0,900 1,121

oT 50% fo 75% 0,96 1,959 0,985 1,227

oT 75% po 100% 1 2,041 1,000 1,245

Ucmoynuk: 1. Pacdemsi komnaHuu «®bK». 2. MergerStat, CONTROL PREMIUM STUDY QUARTERLY | 2Q 2023. 3. Pacyemsi OueHujuka.
PGSyJ'IbTaTbI pac4yeTa CKMAoK npeacraBlieHbl B Tabn. 47.

Ta6bnuua 47.
PesynbTaTbl pacyeTta cKuaok, %
WUHTepBan 3HavyeHue, %
50%+1 o 75% 15
75%+1 po 100% 0

UemoyHuk: Pacdyems OueHujuka.

Cknpka (nonpaska) Ha HeJOCTaTOYHYIO NIMKBUOHOCTb aKLMIA

JInkBmMgHOCTE - CNocoBHOCTb LeHHOM Oymary (gonu) ObiTb ObICTPO NPOAaHHOW W MpeBpalLEHHOW B
OeHexHble cpeacTBa 6e3 CyLecTBEHHbIX MOTepb AN gepxartenen. Ucxoas u3 aToro, ckuagka 3a
HEeJOCTaTOYHYI0 JIMKBMAHOCTL OMpenenseTcsl kak BenuMuMHa WM OONs, Ha KOTOpYK YMeHbluaeTcs
CTOMMOCTb OLIEHMBAEMOrO NakeTa A4Sl OTpaXeHUs1 He4OCTaTOYHOM NTIMKBUOHOCTMW.

Ha poccuiickom pbiHKE B HacTosiLlee BPeMSI HET OOCTaTOMHOIO KONMMYECTBa COENIOK C NakeTamu akuumn
pasnu4HbIX (Kak 3aKpbITbIX, TaK U OTKPbITbIX) KOMMAHUIA, HA OCHOBAHUN KOTOPbLIX MOXHO ObINo Obl BbIBECTU
BEMNUYMHY CKUAKN HA HEOAOCTATOUYHYIO NUKBUOHOCTb.

B 3apybexHon nutepatype NpeacTaBneHO HECKOMbKO WCCNeaoBaHWM, MOCBSLEHHbIX OnNpeaeneHunto
cpenHero ypoBHSA JaHHOMW CKMAKW. ViccnegoBaHusa NnpoBoAMUCE KOHCanTuHroBbiMn oupmamum «Deloitte &
Touche», «Securities and Exchange Commission», «MergerStaty. 9Tn uccnegoBaHus OCHOBbLIBaNMCh Ha
cnegylLwmnx MeToamKax:

e aHanu3 «3anepTbix» (restricted) akumMi KomMnaHwn, NPeoOCTaBMAKWMX WX BRagenbuamMm npaea,
aHanornyHble npasam, OOYCrOBMEHHbIM BNageHnem cBo60aHOOOpaLLaWNMMUCA aKUuUAMU TOW Xe
KOMMaHuK1, 3a UCKNIOYEHMEM NpaBa BbICTaBMSATb UX K MPOAAaXe Ha PblHKE B TEYEHWE OrOBOPEHHOIO
nepvoaa BpeMeHU;

e CpaBHEHWE MPOoAaX aKUW MO YaCTHbIM cAefnkam C Mnpojaxamm Tex Xe akuMh Ha pbiHKe 3a
nocnegyowmmn nepuoa;

e CpaBHeHVe nokasatens «ueHa komnaHuu/mpubbinb» (P/E) ans yacTHbIX oMpM C aHanormyHbIMu
nokasaTenamu s akuui, cBOOOAHO NpPoaarLLMXCA HAa POHAOBbLIX PbIHKaX.

Mo gaHHbIM uccnepoBaHna Stout Restricted Stock Study, BVR 2022 Edition, ckmgka Ha HEMWKBUAHOCTb
cocTasnseT 15,7% B cpegHem no BceMm cektopaM. [laHHoe 3Ha4yeHne NPUHATO K pacyerTy.

Comparison of Financial Characteristics by Industry

In Millions of U.S. Dollars
Median Statistics

SIC Trans. % Shares Market Total MTB Issuer
Industry Description Range Count  Discount  Held Value Assets Ratio  Volatility
All All 772 15.7% 10.1% $1426 $§ 496 4.08 73.6%
Mining 1000-1999 91 14.6% 12.2% 141.6 823 3.29 69.2%
Manufacturing 2000-3999 330 15.9%  10.1% 143.3 426  4.48 74.4%
Transportation, Communications,
Electric, Gas, and Sanitary Services 4000-4999 44 16.2% 11.9% 177.3 1105  3.57 73.8%
Wholesale Trade 5000-5199 14 16.5%  15.6% 89.8 269 416 80.5%
Retail Trade 5200-5999 30 13.3% 9.5% 118.7 98.5 5.04 66.0%
Finance, Insurance, and Real Estate 6000-6999 99 11.4% 9.9% 168.3 605.5 1.75 54.0%
Services 7000-8999 163 221% 9.1% 126.0 215 6.30 83.7%

Uemoyruk: «Companion Guide. Stout Restricted Stock Study. 2022 EDITION», 2022 Stout Risius Ross, LLC
MyHkToM 14 ®epepanbHoro ctaHgapta oueHkn ®CO |, yTBepxaeHHOro npukasoMm MUH3KOHOMPAa3BUTUSA
Poccun ot 14.04.2022 r. Ne200, ycTtaHoBrEeHo, 4YTo «Pe3ynbTaTt OLeHKM MOXET ObiTb NpeAcTaBrieH B BUAE
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yncna v (MnNu) uHTepBana 3HavYeHuit, ABMATLCA Pe3yNbTaToM MaTeMaTU4YeCKOro OKpPYrieHus...». Takum
obpasom, OLEeHLIMK CaMOCTOSITENbHO MPUHUMAaET pelLleHne O LiefiecoobGpa3HOCTU OKPYFEHUS] UTOrOBOM
BEJINYMHbI CTOMMOCTU 0ObEKTA OLIEHKN.

LlenecoobpasHo OKpyrnsTe MTOrOBYIO BEMUYMHY CTOMMOCTM OOBbEKTa OLEHKU MO CreaylowyM OCHOBHbIM

npuUYnHaM:

e craTben 3 PepepanbHoro 3akoHa «O6 oueHo4HOM AesaTenbHOCTU B Poccunckon degepaumm» ot
29.07.1998 r. Ne135-®3 ycTaHOBMEHO, YTO PbIHOYHAs CTOMMOCTb SIBNSAETCA Hanboree BEpPOSATHOM
LLEHOW COENKN — UMEET BEPOSATHOCTHbLIN XapaKTep;

e CNOXMBLUMECH MpaBuna AenoBoro obopoTa Ha pPbiHKE MOKasbiBalOT, YTO U LEeHbl NpeanoXeHus, 1
LeHbl Npofaxu B abCONMOTHOM BOMbLUMHCTBE Cy4yaeB TArOTEHT K OKPYIMEHHbIM 3HAYEHUAM;

e nobon pesynbTaT pacyeTa CTOMMOCTM XapakTepudyeTcs MNOrpeLlHOCTbi0, BennyMHa KOTOpOM
onpegensieTcs BAWSHMEM MOrPELUHOCTU WCXOAHbIX AaHHbIX; MOrpPelwHOCT MEeTOAOB pacyeTa;
CyOBbEKTMBHOWM MOrPEeLLHOCTBI0, BHOCUMOW OLEHLLNKOM;

e yKasaHWe WUTOroBOW BEMWYMHbI CTOMMOCTU OObEeKTa oueHKM ©e3 OKpyrneHus crnocobHo BBECTU B
3abnyxaeHne nonb3oBaTens COOTBETCTByWOLlEro otyeta 06 oOueHke OTHOCUTENbHO TOYHOCTMU
pe3ynbTaToB OLEHKMN.

PelwieHne o6 ypoBHe OKpyrneHusi (0O Kakoro 3Haka OKpyrndaTb) criegyeT NpvHMMaTbh Ha OCHOBE aHanusa

rpaHnL, WHTEpBana, B KOTOPOM FEXWUT PbIHOYHAA CTOMMOCTb OObEKTa OLEHKWU. YPOBEHb OKPYrNeHus

cnegyeT BblOMpaTb Tak, 4TOObI MOrPeLHOCTb, BHOCMMAas OKpYrfieHWeM, Obina MeHbLUe MOrpeLiHocTy,

BHOCMMOW NpoYMMKN dhakTopamu.

B OGonbwuHCTBE CUTyauui WUTOrOBYIO BEMNWYUHY PbIHOYHOW CTOMMOCTW PEKOMEHOYEeTCH OKpYrnsTb

«K BnwxanwemMy uenomy» o Tpex 3Havdawmux uudp. B sTom cnydae MmakcumanbHasi MOrpeLHocTb,

BHOCMMas okpyrneHvem, coctaBuT 0,5% OT BENMYMHBI 8O OKPYrNeHUs.

Hanbonbliee pacnpocTpaHeHne Nony4mno OKpyrieHne no npasuny «k Gnuwkanwemy Lenomy»:

e ecnu N+1 uudppa B okpyrngemom uncne < 5, To N-yto undpy coxpaHsioT, a N+1 n Bce nocnegyroime
— 06HynsaoT (154 -> 150);

e ecnu N+1 umdbpa B okpyrnsemom yucne = 5, To N-yio undpy ysenuumsaroT Ha eanHuuy, a N+1 n Bce
nocriegyowme — obHynstoT (155 -> 160).

B cooTBeTCcTBUM C pacyeTHOW 3aBUCUMOCTBIO M pPEKOMEHAAUMSMU MO CTEMNEHW OKPYINeHWUsi, CTOMMOCTb

OofHOM OBObIKHOBEHHOW MMeHHOW Oe3gokymeHTapHon akuum AO «KanutanbHble MHBecTULMN», C y4eTOM

OKPYIIIEHWUN, COCTaBUT:

e B nakete oT 50%+1 oo 75%
(1132981 000/ 171 800) * (1 -0,015) * (1 - 0,157) =5 480 py6.
e B nakete oT 75%+1 go 100%
(1132981 000/171800) *(1-0,00)*(1-0,157) =5 560 pyo.

CnpaBegnueass  ctommoctb 1 (OgHoM)  OOLIKHOBEHHOW  WMMEHHOW  6e3O0KYMEeHTapHOW  akuun

AO «KanutanbHble MHBecTuuum» (OMPH 1147746596612), rocyaapCTBEHHbIN PerncTpaunoHHbI HOMep

Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumn ot 50% + 1 akuma go 70%,

paccuuTaHHas C WCMoNb30BaHMEM 3aTpaTHOro MoAxo4a, MO COCTOSIHUMK Ha AdaTy OLUEHKW, C y4eToM

NPUHATBIX ONYLLEHUA 1 OKPYrNeHWA, COCTaBnseT:

5 480 pyb6.

CnpaBegnuBass  ctommoctb 1 (OgHoM)  OOLIKHOBEHHOW  WMMEHHOW  6e3O0KYMEHTapHOW  akuun

AO «KanutanbHble VHBecTuunm» (OMPH 1147746596612), rocyqapCTBEHHbIV PErMCTPaLMOHHbBIN HOMEP

Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumh oT 75% + 1 akuma go 100%,

paccyMTaHHas C WUCMNOMb30BaHWEM 3aTpaTHOro MoAxoAda, MO COCTOSHMIO Ha JdaTy OLEHKW, C y4eToM

NPUHATBLIX JOMYLLEHWUA U OKPYIMEHWU, COCTaBNSAET:

5560 py6.

5.3. PacueT cToMMOCTU OO bEKTa OLeHKM CpaBHMTeﬂbelM(prHO‘-IHbIM) noaxoaom

Mpu npoBefeHNN HACTOSILLEN OLEHKU CPaBHUTENbHBLIN(PLIHOYHBIN) NOAXOA He MpuMeHsncsi, 06ocHoBaH
oTkas B nogpasgene 5.1 «ObocHoBaHME NOAXOA0B U METOAOB OLIEHKMN Y.

5.4. PacyeT CTOMMOCTU 06bEKTa OLIeHKM A0X0AHbIM NOAXOA0M

Mpn npoBeAeHUM HACTOSILLEN OLIEHKN OOXOAHLIA NOAXOA4 He NPUMeEHscs, 000CHOBaH OTKa3 B noapasgene
5.1 «ObocHoBaHMe NOAXOA0B Y METOLOB OLIEHKMY.
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5.5. CornacoBaHue pe3ynbTaToOB OLIEHKU

Beugy Toro, 4yto B Hactosiwem OTyeTe onpegeneHve CTOMMOCTM OObeKkTa OUEHKM MPOBOAMITOCH C
MCMOMb30BaHNEM TONBKO OAHOIO Mogxoda - 3aTpaTHOro, TO B KayecTBe WTOMOBOW  BENUYMHBI
cnpaBeniMBo CTOMMOCTU OOBbEKTa OLEHKM LienecoobpasHo cuuTaTbh pesynbTaT, MOMyvYeHHbIN B pamKkax
NCNoNb30BaHHOIO 3aTpaTHOro Noaxoaa.
WTtoroBasi BennymHa cnpaeegnveon ctommoctn 1 (OgHon) oObIKHOBEHHOW MMEHHOW Ge3noKyMeHTapHOM
akunn AO «KanutanbHble NMHBecTnummn» (OMPH 1147746596612), rocyqapCTBEHHbI perncTpaumoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akumi ot 50% + 1 akumsa go 75%, no
COCTOSIHMIO Ha JaTy OLEHKN, C y4EeTOM MPUHATLIX AOMYLLUEHWI U OKPYTNEHUA, COCTaBNSET:

5 480 pyb6.
WToroBasi BenuunHa cnpaseanveor ctommoctul (OgHon) oObIkKHOBEHHOW MMEHHOW Ge340KYMeHTapHOW
akuun AO «KanutanbHble MHBecTnummn» (OMPH 1147746596612), rocyqapCTBEHHbIN pPeErnMcTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTta akumi ot 75% + 1 akuusa go 100%, no
COCTOSIHMIO Ha AaTy OLEHKU, C YHETOM MPUHATBIX JOMYLLEHWIA N OKPYITIIEHWIA, COCTaBMsSeT:

5 560 py6.
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V1. BbIBOObI

B pesynbTaTe npoBeAeHHbIX UCCMEA0BaHWIN 1 pacyeToB YCTaHOBMNEHO creaytollee.

UtoroBas BenuuuMHa cnpaBegnuBon ctoumoctu 1  (OgHoM) OOLIKHOBEHHOM  MMEHHOWM
6e3pokymeHTapHon akuum AO «KanutanbHble MHBecTuummn» (ONPH 1147746596612), rocynapcTBeHHbIN
perncTpaunoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTta akuuu ot 50% + 1

aKkumsa ao 75%, ¢ y4eToOM NPUHATBLIX OONYLEHUA U OKPYrfieHUI, COCTaBnseT:

5 480 (lMamb mbicssy 4yembipecma eocembiecssm) pybnel

UtoroBas BenuuuMHa cnpaBegnuBon ctoumoctu 1 (OpgHoM) OOLIKHOBEHHOW  UMEHHOM
6e3pokymeHTapHon akuum AO «KanutanbHble MHBecTuumn» (ONPH 1147746596612), rocynapcTBeHHbIN

perncTpaunoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuu ot 75% + 1
akumsa no 100%, c y4eToM NPUHATLIX AONYLEHUN U OKPYrNeHUn, CoCTaBnsieT:

5560 (lMamb mbicsiy nambcom wecmbdecsim) pyonem

ti
OueHwmk jy{g/ Macnosa A.B.

["eHepanbHbIN QUpekTop
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VIl. NEPEYEHDb JIMTEPATYPbI U UHbIX ACTOYHUKOB O AHHbIX

n

10.

11.
12.

1. HopmaTuBHbIE [OKYMEHTbI
paxkgaHcknin kogekc PO.
Hanorosbii kogekc Poccuiickon depepavmm.

®depepanbHbii 3akoH Poccuiickon ®epepauun «O6 oueHo4HOW [OeAaTenbHOCTM B Poccunckon
depepaummny ot 29 nonsa .1998 r., Ne 135-P3 (nocneaHss pegakums).

®PepepanbHbll  cTaHgapT oueHkn "CTpykTypa ®PegepanbHbIX CTaHOAPTOB OLEHKA W OCHOBHbIE
NoHATUS, ucnonb3yemble B ®PefdepanbHbix cTaHgaptax oueHkn (PCO  1)», yrtB. [lpukasom
MwuHakoHoMpasButnga Poccum ot 14 anpensa 2022 r. Ne 200, npunoxeHne Ne 1.

®epepanbHbIn cTaHaapT oueHkn «Buabl ctonmoctn (PCO I1)», yTB. MNMpukazom MUH3IKOHOMPA3BUTUS
Poccuu ot 14 anpensa 2022 r. Ne 200, npunoxeHue Ne 2.

®epepanbHbin cTaHaapT oueHkn «lMpouecc oueHkn (PCO lll)», yTB. MNMprkazom MUH3KOHOMPA3BUTKS
Poccuu ot 14 anpenga 2022 r. Ne 200, npunoxeHne Ne 3.

depepanbHbli  cTaHOapT oueHkn «3agaHve  Ha  oueHky (®CO  IV)», yrtB. [lpukasom
MwuHakoHompa3ssuTna Poccum ot 14 anpens 2022 r. Ne 200, npunoxeHune Ne 4.

depepanbHbii  cTaHaapT oueHkn «llogxogbl M metoabl oueHkn (®CO V)», ytB. [lpukasom
MunakoHompa3ssuTusa Poccum ot 14 anpens 2022 r. Ne 200, npunoxeHne Ne 5.

®epepanbHbln ctaHgapT oueHkn ®CO VI Otuyet 06 oueHke, yTtB. lNMpukasom MUH3IKOHOMPA3BUTMSA
Poccun ot 14 anpens 2022 r. Ne 200, npunoxeHue Neo6.

denepanbHbIi cTaHAapT oueHkn «OueHka busHecay» (PCO Ne8) (yTB. npukasoM MUHIKOHOMpPa3BUTUS
Poccun ot 01 ntoHs 2015 r. Ne 326 ¢ nsmeHeHumsamu ot 14.04.2022 r.).

MexgyHapoaHbin ctaHgapT douHaHcoBor oTyeTHocTU (IFRS) 13 «OueHka cnpaBeanvBoOM CTOMMOCTUY.

CTaHaapTbl 1 NpaBuia oLEeHOYHON OeATeNbHOCTH, YTBEPXKOEHHbIE CaMOpPErynnpyeMoit opraHmsaumen
OLIEHLLNKOB.

2. CnpaBoYHas nuteparypa
UHTepHeT-pecypcbl: www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.rum gp.

basza cgenok M&A bronneteHs "PbIHOK CIMSIHUA WM MOrnoweHnin" MHGpOpPMaLNOHHOIO areHTCcTBa
«AK&M» (http://www.akm.ru/).

NcecnepoBanua komnadum OO0 «®BK» (OnpegeneHve nonpaBoK 3a KOHTPOSb B MPOLECCE OLLEHKM
On3Heca pOCCUMCKMUX KOMMaHWUNR).

Ackeny E.E. Ckmgkm n HagbaBkm npu npogake pPOCCUMCKMX MakeToB akumih. OueHka BNUSHUS
NPUBUINErMPoOBaHHbIX NAKETOB aKUWNA.

3. MeToaunyeckasa nuteparypa

psisHoBa A.l'., degoTtoBa M.A., OcknHgapos M.A., TasmxmHa T.B., MBaHoBea E.H., LLlepbakosa O.H.
“OueHka cTomumocTu npegnpuaTnsa (busHeca)” — M.: UspaTtenbctBo «MHTeppeknamay, 2003

https://www.studmed.ru/gryaznova-ag-fedotova-ma-eskindarov-ma-i-dr-ocenka-stoimosti-
predpriyatiya-biznesa 2692e2c.html

A. T. IpasHoBa, M. A. ®epotoBa “OueHka Ou3Heca” — M.: “®OuHaHcbl M crtatuctuka”, 2009
(https://ig.hse.ru/more/management/otsenka-biznesa)

A. JamopapaH, “VIHBeCTULMOHHaA oueHKa” 4-e usganue -, M.: “AnbnuHa busHec bykc”, 2004 r.

A. OamopgapaH, “UHBeCcTMUMOHHAA oueHka” 11-e nsgaHve nepepaboTaHHOE W OOMNOSIHEHHoe -, M.:
“AnbnuHa Mabnuwep”, 2021 r.

cTpanuna 78


http://www.akm.ru/
http://www.akm.ru/

I n ]
tel. +7(495) 229-49-71 Q00T ermp, o mBecTI

NMPUNOXEHUE 1

HaHHble o MPOUEHTHbIX CTaBKax

cTpanuna 79



tel, +7(495) 229-49-71 000" enmpomens iBecTri

Inasna

— . ™ P = —_
: || [ Paswersa crpanauss | Neiica [] Crpoxa popuy Q ‘ > & L= Hososlokho Dpasenas [0 T

. m E ynopaaownms ace | Ckpbime '
OBbi4HBIA CrpaHbif ) Mpeacrasnenin Canal V] Barcacecn Macuwrab 100% Macwrabno — Mepelimae  Makpock
[ipi BEARMHHOMY E=3akpenuts obnacta = | Orobpasums | ApyTo DK = 5
PexuMbl NPOCMOTPa KHITH Nokasats Macwrab Oxno Maxpoce! ~
1128 i J v
. " . . . . s " ' % P — " a Pl e lmisiviviviwixlvialimielsiel,
' (= 3 pybnnx”
B (= uenom no Poccuickoi Beaepausn)
s % roppmn
. Bcero & rom "
ot ran, 7030 e, 01 o,
I | 1O B0 81 e | MR o7 1199503 | oy 3per | coumAan| SIS0 | 1A 10 o114 et S {0 1580503 | e Tl
s e I 1 —— _—
- &0 B 2 e an e s 518 s e [ ™ T B4
| Amryer 2021 0 9 8 858 85 837 508 9 an &71 916 047 N 541
= ot 2021 T 88 88 88 s 8% 828 a1 838 an 410 ] a1 828
| OeTatpe 2921 12 96 ae a1 (e 460 97 386 51 908 9% 9% 9,08 951
s onps 2021 0] 1S 845 15 31 a5 85z 0z 590 801 w19 52 888 s
= Bemats 2021 83 e 1021 53 w4 e ses 1950 [ 80 o sse ses e
= Fraogn 2022 m 41 08 " e (L] it ne e 1097 0% "o war e w0
o Svapam 2022 nm ne " &l 1056 1045 05 1201 1,58 181 108 ns 10 3% ne
dlagr 2022 3 am 2048 or " 1318 i 18 12 1218 ) 133 s
= Anpems 2022 1818 st 1838 ng 1408 1250 2 184 st 1308 1384 138 un
o 2022 1% 21 1828 ns 21 1058 et 20 1810 i 1288 2 nn 28
Vo 2022 e 11 1280 na 95 934 an s 144 na e "o 1098 "o
e 2022 104z 5 " 1057 018 (e s 1011 1308 s 1025 "o 988 g
= pmryer 2022 s nx e se1 e o s s 104 s st 1058 s s
4 03 074 945 LU 872 & w00 106 130 w67 AL wee 985
| eratpe 2022 345 wz 02 a8 903 10 507 s 1028 e o8 025 104 w0
843 1043 103 o3 sa1 8 882 o83 103 1068 o 1018 o8 08
3% . 04 % 862 851 a5 1004 st 1053 &71 " 549 £
559 s 108 89 sz ] 823 ss8 " 1080 102 1w 828 88
51 w1 1088 e s e 784 e 100s nn s 813 0% s80 e
e lagr 2023 821 wx w0 858 osn 955 88 888 1003 e 10 a7 101 0 w3
arpens 2123 30 02 08 sy s Ers s £ 1038 1082 ot 1025 1048 N 98
e 2023 93 w1 1088 810 98 915 80 900 915 " "% ns 1084 0z 082
1 Vw2023 516 w1 040 834 8 570 50 w47 987 1088 103 nz: e o "
e 2023 5% s w1 ™ 871 Y s w31 1084 s ) nre naz w3 w2
| Anryer 2023 1080 nm R 27 1224 [IEN s na w01 un e 1518 1358 nm an
m{Comatpe 2023 | 1382 n® 1578 8 1384 1208 e 1201 1511 1318 1288 1518 o nn 1318 148
* Comamet e ewtnt ApOuENTmeiS CTaSHN & i g, © AT AOFOSOBSX, 1 SOSEINDE FOIOCT SEI s KGRANTR B UTHATOM MECHIS
o LmBAD NCKANIT % SNDEETAETCR KA YPOBINEM MDOEAT AU CT80DE, THN i OCREMO DATMRSIEMIME CREATD
; B
» craBku py6 | crasku_gonn CLIA | craBkv_espo ‘ cTpykTypa_py6 | crpyktypa_gaonn.CLUA ‘ CTPYKT ... (#) 4 »
YiamuTe AueiiKy W HaxMUTe BBO/, WAH BnibepuTe "BCraBuTs” H &5 O -1t + 40%
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Dopma Ne P51003

DenepasbHas HAJNOTOBas CJIYX0a

CBUAETEJIIBCTBO

O rocyaapcer BEeHHOM perucrpanuy pHIHYECKOro Juna

B Eunbiii rocy1apCTBEHHBINH PEECTpP IOPUANYECKUX JIULL B OTHOINEHUH

IOPHIHYECKOT0 JINIIA
3AKPBITOE AKIIMOHEPHOE OBHIECTBO "KAINIUTAJbHBIE

HHBECTHIIMHA"

NOAHOE HAUMEHOBAHUE IOPUOUYECKO20 TUYa
BHECEHA 3alMCh O CO3/IaHuN IOPUIUYCCKOTrO JIrlla

yo i Mas 2014 rona

(qucno) (mecsy nponucwio) (200)

3a OCHOBHBIM T'OCYIapCTBEHHBIM perucTpalHoHHbM Homepom (OI'PH)

[1[1[4f7]7]a]6]|5]9]6]6]1]2]

3anuchk COAEPIKUT CBEICHHS, IIPHBE/ICHHbIC B IPHIATaeMOM K HACTOSIIEMY
CBHJIETEIILCTBY JIACTE 3aIicu EQHHOr0 rocy/1JapcTBEHHOTO PeecTpa I0pUAHIECKAX JIHIL.

Mexpaiionnas nacneknus PegepaabHOi

CBUIETETHCTBO BBIIAHO HAJIOTOBBIM OPraHOM 3
A A P HaJIoroBou ¢i1y>»xk0b1 Ne 46 1o r. Mockse

HAUMEHOBAHUE Pe2UCMPUPYIOWe20 Op2ana

o0 Mas 2014 rona

(uucno) (Mecay nponuceio) (200)

["naBHBI rocy1apCTBEHHbIN
HANIOrOBbIN MHCTIEKTOP
Mexpaiionnoit UOHC Poccun
Ne 46 no r. Mockse

cepus 77 N017059065
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

Dopma Ne 1-1-Yuer A
Koa no KHII 1121007 ‘ /

DenepaabHas HANOrOBas Ciyxo0a

|  CBUJIETEJIBCTBO s

O IMMOCTAHOBKE HA YYET POCCHMCKOM OPTAHU3AIINN g
B HAJIOTOBOM OPT'AHE IO MECTY EE HAXOMK/IEHWS '

HacTosilee CBUAETEALCTBO MOATBEPIKAAET, HTO POCCHICKas OpraHu3anua l
AKIIMOHEPHOE OBINECTBO "KAIIMTAJIBHBIE HHBECTHITHA" i

| (ROTHEE HAUMHOBAHUE POCCUTICKON DPE GHU3AHUN & COl EMCIIGUI C VUp OOK

i oreH  [1]1]4]7]7]4]6[5]9]6]6[1]2]

NOCTaBjieHa Ha YHET B COOTBETCTBHH C

| Hanoroseim kogekcoM Poccutickol @eepauni 27.05.2014 l
I (uueao, mecay, 200)

B HAJIOFOBOM OpraHe fo Mecty HaxoxaeHus Mucnexuus ®enepaibHoll HAIOTOBOI A

cay#661 Ne 9 no r.Mockse |7|7|0|9I L

(HAuMEHOSan e HAT02 0802 0. opzana i e2o NO@) |
H el PUCBOCH '
WHH/KTIIT [7]7Tofo]o[s][4]9]4]8]/ |7|7|o|9|0|1|0|0|1] It

Crapioiii rocyapcTBeHHbIN HalOTOBBIH HHCTEKTOP
oTaena dopmuposanua aen MexpaiionHoH

nHenekiuy enepanbHol HATOroBOM ciykbel No 46
no r. Mockse

oxiosa T. I &
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I . Vil
tel. +7(495) 229-49-71 (00" Tlemp o 1BeCTH

®opma Ne 50007

‘ 1 1 1
488DAEBYF7BD444FBF318361571DBADC

NMucT 3anucu
EnuHoro rocygapcTeeHHOro peectpa puauYeckux nuy,

B EgvHbIi rocyAapCTBEHHBIA peecTp pUuanYeckux Ny B OTHOLLEHWN toPUANYECKOTO

AKLIMOHEPHOE OBWECTBO "KAMUTANIbHLIE UHBECTULIAN"

ronHoe HauMeHogaHue lopuéuvecxoao nuya

nua

OCHOBHOI1 rocylapCTBEHHbIN perncTpaLorHbIil Homep (OrPH)

[1[174[7[7[a[6[5[0]6]6[1]2]

BHEeCEeHa 3anMiChb 0 FOCYAAPCTBEHHOW PEerucTpaumun M3mMeHeHuin, BHOCUMbIX B
yuypeguTenbHble JOKYMEHTbI I0PUAWYECKOro Nnua

o T aBrycra 2015 ropa
(qucrno)  (MecaU, IPONUCHI0) (200)

3a rocyapCTBEeHHbIM PerucTpaLmnoHHbIM Homepom (MPH)
[7]1]5]7[7[4]7]0]0]5]1]6[7]

3anuch CoAepXUT crnegyolivue ceeacHus.
Ne
n/n
1 2 3

HaumerosaHue nokasartens 3HaueHue nokazartens

CeepeHus 0 HaKMeHOBaHWM HOPUAWYECKOrO NKWLA, BHEeCeHHbIe B EAuHbIN rocyAapcTBeHHbl peecTp
IOpUOKYECKUX NvY

praHn3ayMoHHo-npasoBas hopma HenybnuyHbie akyuoHepHble obujecTtsa
MonHoe HauMeHoBaHwWe topugu4eckoro nuua Ha pycckoMAKUMOHEPHOE OBLECTBO "KAMUTASIbHbIE
A3bIKe MHBECTULINWL"
ICokpallieHHoe HaumMeHOBaHWe PUAUYECKOTO NuLa Ha i W

YCCKOM HILIKS IAO "KANMUTANBHbLIE MHBECTULIMA
4 |MHH 7709954948
5 KNn 770901001

Csegenus 06 ycTaBHOM Kanurasne (Cknago4yHom Kanurtane, ycTagHoOM ¢hoHge, naesbiX B3HOCAX), BHECEHHbIE B
EpvHbIz rocyJapcTBEHHLIA PEECTR KIPUANHECKUX ML,

6 [Bug YcTaBHbIW kanuTan

7_|Pa3mep (B pybnsx) 1455000000

CeefieHMs 0 NuLie, NPUHSBLIEM PelueHNe NPU JGHHOM BUhE perucTpaunm
PykosoguTens NOCTOSHHO AEACTBYIOWEro
MCMONHUTENBHOrO Oprata

8 [Bua nuua, npUHsBLUErO peLueHue

9 [damunus LLUMYPHOB

10 [Ums EBrEHUW

11 [OTyecTBO IWNEKCAHOPOBUY
12 Mﬁ:ﬂiuquauuouuum HoMep HanoronnarenbLlyuka \50 4211334701

Ceepennsi © AOKYMEHTAX, NPEACTABNERHLIX AT BHECEHUA [4aHHOW 3anMcy B EANHLIN TOCYRapCTEERHbIi
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

peecTp HPUANYECKUX NTUL

13 1 - P13001 3AABNEHUE OB NBMEHEHUSAX,
SUMSHORaRIR AoRMRITR BHOCMMbIX B YYPEQ IOKYMEHTHI

14 |[JokymeHTbl NpeacTasneHs! B 3NEeKTPOHHOM Buge

2
15 [HaumerosaHue fokyMeHTa [YCTAB 10N
16 |[lokyMeHTsl NpeacTaBneHb! |8 anextportom Buge

3
17 |HaumeHoBaHUE QOKYMEHTA PELWWEHUE YYACTHUKA
18 |[okyMeHTEl NpeacTaBnexsl B 3NeKTPOHHOM BrAae

4

\INOKYMEHT OB OIMNATE rOCYOAPCTBEHHOW

19 [HaumeHoBaHne AokyMeHTa NOLAVHBI
20 [Homep pokymeHTa 522
21 |ata gokyMmeHTa 29.07.2015
22 [NoKkyMeHTEl NpeacTaBeHb! |z anekrponHOM Buae

5
23 [HaumeroBaHue aokyMeHTa ggom OOKYM. B COOTB.C 3AKOHOIOATENbCTBOM
24 [[JokyMeHTbl NpeacTaBneHb! B 9NeKTPOHHOM Buge

6
25 [HaumerosaHUe BoKymenTa ggom OOKYM. B COOTB.C 3AKOHOOATENLCTBOM
26 |JokyMeHTe! NPeACcTaBneHsI B 3M1EKTPOHHOM BUAE

MexpaloHHas nHcnekuus depepansHon
Hanorosowu criy»6bl Ne 46 no r. Mockee
‘HaumeHoeaHue pesucmpupyrouezo opaaHa

Jlnet 3anvcy BblgaH HanoroBbIM OpraHom

"18" aerycra 2015 ropa

b~

(4ucrio)  (mecsy nponucklo) (200)

CrapLuwii rocysapCTBeHHbIi

HAMOrOBbI UHCNIEKTOP - Bopoxuosa TatbsaHa [puropbesHa

W JUEVAOL Modnuck , ®amunus, uHuYUansI

1|
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

Byxrantepckuit 6anaHc

Ha 31 pekabpn 2014 r. Koas!
dopma no OKYA 0710001
Aara (uucno, mecay, rog)| 31 I 12 I 2014
OpraHuaauvs  3akpbiToe akuuoHepHoe obuwecTro "KanutanbHble MHBecTMumMmn” no OKMNO 31744504
MaeHTudukaUmMoHHbIA HoMep HanoronnartenbLyuka WHH 7709954948
Bua 3KOHOMUHECKOIN o 65.23.1
AEATENbHOCTU KanuTtanoBnoxeHus B eHHble Gymaru OoKB3g o
OpraHu3auvoHHo-npaBsoBas ¢opma / hopma cobeTBeHHOCTU 12267 16
/ YacTHas coBCTBEHHOCTH no OKOMN® / OKeC

EavHuLa namepenna: B Thic. pybneit no OKEN 384
MecToHaxoxaeHue (agpec)

105064, Mocksa r, 3emnaHoin Ban yn, nom Ne 9

Ha 31 pekabpsi | Ha 31 nexabps | Ha 31 gekabpsa
lNMoscHeHun HaumeHoBaHue nokasatens Kop 2014 P 20':1‘3 3 P 20"}2 ¢ P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTtepvanbHble akTuBbI 1110 = 2 =
PesynbTaThl MCccnegoBaHmnii U paapaboTok 1120 S 2 .
HemaTtepnanbHbie NONCKOBbIE aKTUBbI 1130 - - "
MarepuranbHble MOUCKOBbIE aKTUBLE 1140 - - w
OcHoBHble cpeacTBa 1150 = K n
[loxoaHble BNOXEHWS B MaTepuanbHble 1160
LIEHHOCTYN 1892 147 - -

B TOM yucne:

ynyylieHne 3gaHng bruaHec-LeHTpa 108 816 - -
DUHAHCOBbIE BNOXEHNA 1170 = g s
OTNOXEHHbIE HANOroBblE AKTUBbI 1180 4338 - -
Mpouve BHeoGopOTHbIE aKTUBbI 1180 - - -
Wroro no paspeny | 1100 1 896 486 - -

1. OBOPOTHbIE AKTUBbI

3anacsbl 1210 - . -
Hanor Ha ao6aBneHHyio CTOMMOCTL NO 1220
nNproBpeTeHHbIM LIEHHOCTAM 9484 - -
[ebuTopckan 3aA0MKeHHOCTb 1230 101 249 - -

B TOM yucne:

pacyeTbl C noKynaTensamu 71919 - -
DUHAHCOBbIE BNOXEHWUA (32 UCKNIOYEHUEM 1240
[AEHEXHbIX 3KBMBANEHTOB) - - -
[leHexHble CPeACTBA W AEHEXKHBIE IKBUBANEHTI 1250 389 390 - -
Mpoune 060pOTHbIE aKTUBbI 1260 410 - -
Wroro no paspeny |l 1200 500 531 - -
BAJTIAHC 1600 2397 017 - -
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

dopma 0710001 c.2

MosicHeHns

HaumeHoeaHue nokasatens

Kon

Ha 31 pekabpsn

Ha 31 pexabps

Ha 31 pekabps

2014r. 2013r. 2012r.
NACCUB
lil. KAMUTAN U PE3EPBbI
YcrasHbi kanuTan (CKnapouHbIi kanuTan, 1310
ycTaBHbIV (hoHA, BKNaakl TOBapULLER) 1155 000 -
CobcTBEHHbIE aKUuK, BhIKYNNEHHbIE Y 1320
aKLMOHEpPoB - -
MNepeoueHka BHEOGOPOTHBIX AKTMBOB 1340 = a
[o6aBoyHbIv kanuTan (6e3 nepeoLieHku) 1350 - .
PesepsHbiit kanuTan 1360 = o
HepacnpegenenHaa npubbinb (HENOKPLITLINA 1370
yObITOK) (15 638) -
Wroro no pasaeny il 1300 1139 362 -
V. AONTOCPOYHBbIE OBA3ATENBLCTBA
3aemHble cpeacTea 1410 854 609 -
OTnoXeHHble Hanoroeble 0bs3aTenscTBa 1420 < .
OueHoYHble o6R3aTenbcTea 1430 - -
Mpoyune obsizaTenscTea 1450 331761 -

B TOM 4vcne:

BEKCENs BblAaHHkIe 331 761 -
Wtoro no pasgeny IV 1400 1186 371 -

V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTsa 1510 = -
Kpeautopckas 3afA0MKEHHOCTh 1520 71271 -

B TOM Yucne:

NOCTaBLUMKIA, NOAPAAYUKA 28 303 -
Hoxoab! Byaywinx nepuogos 15630 - -
OueHouHble obs3aTenscTea 1540 13 -
Mpouue obasaTenscTBa 1550 - -
Wroro no pasgeny V 1500 71284 -
BAJTAHC 1700 2397 017 -

HoB EBrenni
Anggcannposuy

(wgposxa noanMcH)
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tel. +7(495) 229-49-71 Q00 Termpyomemxis rHBRCTH

OTyeT 0 (PUHAHCOBLIX pesyfbTaTax

3a Mait - llekaGpb 2014 r. Koabi
®opma no OKY[l 0710002
[lata (mcno, mecsiy, rom)| 31 I 12 | 2014
Opranuzaumns  3akpbiToe akuMoHepHoe obuecTBo "KanutansHble UHBecTUuwK™ no OKMNO 31744504
WpeHTUdVKALMOHHBIY HOMEP Hanoronnarensuuka WHH 7709954948
Bupa skoHOMU4eckoin no 65.23.1
DeATenbHOCTU KanutanoBnoxeHus B UeHHbIe Bymaru OKB3
OpranuaaumoHHo-NpaBoBas gopma / hopma coBCTBEHHOCTH 12267 16
/ YacTHasi COBCTBEHHOCTb no OKOMN® / OKeC
EAvHuua namepenus: B Tbic. pybnen no OKEU 384
MoscHeHus! HaumeHoBaHMe nokasaTens kog | %@ Ma;o-ﬁ?aspb o6 ﬂ"“g‘[’; éee"aﬁpb
Bbipyuka 2110 88 583 -
CebecToumocTb Npogax 2120 (34 191) -
Banosas npubbinb (yobIToK) 2100 54 392 -
Kommepueckue pacxopb! 2210 - -
YnpasneH4eckue pacxoabl 2220 (1767) -
Mpubbinb (YObITOK) OT NpoAax 2200 52 625 -
[loXx04bl OT y4acTus B ApYrUX opraHn3aunax 2310 - -
MpOoLUeHTHI K NoNyYeHuIo 2320 6623 -
MpoueHTbI K ynnarte 2330 (61 425) -
Mpouune goxonb! 2340 1759 -
Mpouue pacxoab! 2350 (19 558) -
Mpwbbink (yObITOK) A0 HANErooGNoXeHUn 2300 (19 976) -
TexyLmii Hanor Ha npubbink 2410 - -
B T.4. NOCTOSHHbIE HANOroBble 06s3aTenscTBa 2421
(akTuebl) (343) -
MiaMeHeHMe OTNOXeHHbIX HAanoroebix 06s3aTenbCTB 2430 - -
N3meHeHue OTNOXEHHbIX HAaNoroBbIX aKTUBOB 2450 4 338 -
MNpoyee 2460 - -
Yucras npubbink (YOBITOK) 2400 (15 638) -
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

Dopma 0710002 ¢.2
MosicHeHWs: HaumeHoBaHve nokasatens Koa | %@ Ma;o}ﬁleranpb e H”BZ%::;EE“SP"
CMPABOYHO
PesynbTaT oT nepeoLieHk BHeOGOPOTHLIX aKTUBOB, He 2510
BKNIOYAEMbIN B YUCTYIO Npubbinb (YBbiTOK) nepuoaa - -
PesynbTaT OT Npounx onepaLuii, He BKNoYaeMbli 2520
B YNCTYIO Npubbinb (yObLITOK) nepvoaa - =
CoBOKYNHbI (hYHAHCOBLIV pe3ynbTaT nepuoaa 2500 (15 638) -
basoas npubbinb (YObITOK) Ha akuuio 2900 - -
PazsogHeHHas npnbbinb (YObITOK) Ha akumio 2910 - -
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

Byxrantepckui 6anaHc

Ha 31 neka6pa 2015 r. Koabi
®opma no OKY[ 0710001
[ata (4ncno, mecsy, roa)| 31 I 12 | 2015
Opratunsauvs  AkumoHepHoe o6uecTBo "KanutanbHbie MHBeCTULUN" no OKNO 31744504
aeHTuuKkauoHHbIi HoMep HanoronnaTensLyuka WHH 7709954948
Bua akoHomuyeckoh no 65.23.1
AEATENbHOCTU Kanutanosnoxexus B LieHHble Gymaru OKB3[ o
Opranu3aunoHHo-npasoean opma / hopma cobecTeeHHOCTN 12267 15
/ YacTHan co6CTBEHHOCTL no OKOf® / OK®C

Envkuua nsmepenna: B Toic. pybnei no OKEMN 384

MecroHaxoxaeHve (agpec)
105064, Mockea r, 3emnsHo# Ban yn, aom Ne 9

MoscHeHna HawnmeHoBaHue nokasatens Kop Pa 3210‘?2'(?6“ HA 3210‘?2’(:6” Ha 3210‘113'(?_6”
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemartepuarnbHble akTUBbI 1110 - - -
PesynbTaThl ccneaosaHuii U paspaboTok 1120 - - -
HemarepuarbHble NOUCKOBbIE aKTUBbI 1130 - - -
MarepuanbHble NoucKoBble aKTUBbI 1140 = 2 =
OcHOBHbIe cpeacTBa 1150 582 - -
[loxogHble BNOXEHUA B MaTepuanbHbie 1160
LIEHHOCTK 1945 240 1892 147 -

8 TOM Yucne:

ynyylenus 3aannsa 6usHec-LeHTpa - 108 816 -
duHaHCOoBbIE BNOXEHWSA 1170 - - o
OTNOXEHHbIE HAMoroBble aKTVBb! 1180 11225 4338 -
Mpoune BHEOBOPOTHbIE AKTUBDI 1190 - - -
Wrtoro no pasaeny | 1100 1957 047 1 896 486 -

Ii. OBOPOTHbIE AKTUBbI

3anachbl 1210 = = s
Hanor Ha pofGaBneHHyio CTOUMOCTL No 1220
npuoBpeTeHHbIM LIEHHOCTAM 76 9 484 -
[e6uTopckas 3aa0MKeHHOCTb 1230 286 255 101 249 -

B TOM Yucne:

pacyeTtbl C nokynarefnsamm - 71919 -
DUHAHCOBBIE BIIOXEHUS (3a UCKITIOYEHVEM 1240
LAEHEXHbIX 3KBUBANEHTOR) - - -
[eHexHble CPeacTBa U AEHEXHBLIE 3KBUBANEHTb! 1250 54 030 389 390 -
Mpoune 060pOTHBIE aKTUBbI 1260 - 410 -
Wroro no pasaeny Il 1200 340 361 500 531 -
BAJIAHC 1600 2 297 408 2 397 017 -
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710001 ¢.2

MoscHerna HaumernoBaHue nokasarenst Kon He 3210‘:?:6“ X 3210‘;‘3’(:6“ RR 3210"1‘2'(:6“
NMACCUB
l. KAMUTAN U PE3EPBbI
yCTaBHbI-I?I Kanutan (Cknafo4YHbii Kar_wrran, 1310
yCTaBHbIA (POHA, BKN3AbI TOBAPULLIEHA) 1455 000 1155 000 -
CobcTBEHHBIE akuuy, BbIKynneHHbIe y 1320
aKkLMoHepoB - - -
MNepeoueHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
NobaBouHbiin kanuTan (6e3 nepeoueHkm) 1350 - - -
PesepBHbI kKanutan 1360 - - -
HepacnpeaeneHHaa npubbink (HENOKPbITLINA 1370
yObiTOK) (45 085) (15 638) -
Wroro no pasgeny IH 1300 1409 915 1139 362 -
IV. AONTOCPOYHLIE OBA3ATENLCTBA
3aemHbie cpeacTBa 1410 810 036 854 609 -
OTnoxeHHbIe Hanorosble obasarenLcTea 1420 - - -
OueHouHbie 06s3aTensCcTBa 1430 - - -
MNpoune obssatenncTsa 1450 - 331761 -

B TOM 4ucne:

BEKCENA BblAaHHbLIE - 331761 -
Wroro no pasgeny 1V 1400 810 036 1186 370 -

V. KPATKOCPOYHBIE OBA3ATENBbCTBA
3aemHble cpeacTea 1510 = & E
Kpeautopckan 3af0ikeHHoCTb 1520 77 449 71271 -

B TOM Yucne:

NOCTaBLUVKW, NOAPAAYUKM - 28 303 -
foxonbl Byaywmx nepuofos 1530 - - -
OueHouHble oBasaTtenbcTea 1540 8 13 -
Mpoyne obssarenscTea 1550 - - -
Wroro no pasgeny V 1500 77 457 71284 -
BANAHC 1700 2297 408 2397 017 -

29 sHBapA 2

ypHOB EBreHmnin
AnekcanapoBuy4

(pacwmcbposka noanucH)
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

OTyeT 0 (hHaHCOBbIX pe3ynbTaTax

3a Ausapsb - lekabps 2015 1. Koawbt
dopma no OKY[ 0710002
[Hara (41cno, mecsay, roa) 31J 12 J3015
OpraHusaums  AkumoHepHoe obuwecTBo "KanutanbHbie UHBecTULmK" no OKNO 31744504
WpeHTudhukaumMoHHLIN HOMEP Hanoronnarenswuka UHH 7709954948
Bupa akoHOMUYECKON no 65.23.1
AEATENBHOCTU KanuranoBnoxeHus B UeHHbIe Gymaru OKB3]
OpraHnusaynoHHo-npaBoBas dopma / hopma coGCTBEHHOCTU 12267 16
/ YacTHan co6CTBEHHOCTH no OKOM® / OK$C
EAvHMLA MaMepeHns: B ThiC. pybnei no OKEW 384
MoscHeHns HaumeHoBaHue nokasatens Koa 38 H“aaz%';éﬂexaﬁp" aa ﬂ"eg%:;ae'(aﬁp"
Bbipyuka 2110 237 869 88 583
CebecToMMoCTb NPOAAX 2120 (128 869) (31 494)
Banosas npnbbink (y6bITOK) 2100 109 000 57 089
Kommepueckue pacxogpbl 2210 - -
YnpasneH4yeckue pacxoabt 2220 (3 150) (1 767)
MpuBbinb (ybbIToK) OT Npogax 2200 105 850 55 322
[loxoAb) OT y4acTvsi B ApyrvX opraHn3aumsax 2310 - -
[pOUEHTHI K NanyYeHuo 2320 12 575 6623
MpouenTbl k ynnare 2330 (108 038) (61 425)
Mpouve goxoak 2340 5697 1759
[Mpoune pacxoppl 2350 (52 418) (22 255)
MpuBbinb (Y6bITOK) 40 HANOrOOGNOXEHNA 2300 (36 334) (19 976)
Tekywuit Hanor Ha npubkinb 2410 - -
B T.4. NOCTOSIHHbIE Hanoroeble 06a3aTenscTBa 2421
(aKkTnBbl) (380) 343
M3meHeHVe OTNOXEHHbLIX HAanoroebix 0653aTeNnbeTs 2430 - -
M3meHeHWe OTNOXEHHBIX HANoroBbIX akTUBOB 2450 6 887 4338
Mpouee 2460 - -
YucTas npubbinb (YObITOK) 2400 (29 447) (15 638)
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710002 c.2
MoscHeHns HaumeHoBaHwe nokasaTens Kon 98 H“Baz%*; éeemﬁp" 28 HHBGZ%';;EeKasp"

PeaynbTaT OT nepeoLeHkn BHeoGOPOTHbIX aKTUBOB, He 2510

BKIMOYaEMbIA B YMCTYI0 Npubbink (yBbiTOK) Nnepuoaa - -

PesynbTaT OT Npounx onepauui, He BKIIHaeMbli 2520

B 4MCTYI0 NpuBbinb (YObLITOK) Nnepuoga - -

COBOKYNHbIA (hMHAHCOBLIA pesynbTaT nepuoaga 2500 (29 447) (15 638)

CMPABOYHO
Baszogas npubbinb (YBBITOK) HA akLuuio 2900 - -
PassogHeHHas npubbinb (YGbITOK) Ha akLuuio 2910 - -

ypHoB EBreHni
~—  AnekcaHapoBuY
(pacwndporka noanmcu}
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tel. +7(495) 229-49-71

(000" TTerrp, o iBeC T

Byxrantepckuit 6anaHc

Ha 31 pekabps 2016 r. Kogpi
®opma no OKY[ 0710001
[ara (4ucno, mecsay, rog)| 31 12 Ij016
Opranuszaums  AkuuoHepHoe obuectBo "KanutanbHbie MHBecTuumun™ no OKMNo 31744504
WaeHTUUKaUMOHHBIA HOMEp Hanoronnarenbvka WHH 7709954948
Bua axoHomuyeckon no 65.23.1
AEATeNbHOCTU KanutanoBnoxeHus B LeHHbIe Bymaru OoKB3A il
OpraHu3aunoHHo-npasosas opma / hopma co6CTBEHHOCTU 12267 16
/ YactHan cOBCTBEHHOCThL no OKOM® / OK®C

EAuHWLE MAMEPeHUs: B TsIC. pyBnent no OKEU 384

MecToHaxoxaeHune (agpec)

105064, Mockea r, 3emnsaHon Ban yn, nom Ne 9

MosicHeHws HaumeHosaHue nokasatens Kop Ha 3210'%'(:6” i 3210‘112":6” Ha 3210’?:'(:6”
AKTUB
|. BHEOBEOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbl 1110 - - -
PeaynbTaTtel uccneaoBaHuii u paspaborok 1120 - . g
HemartepuankHble NOUCKOBbLIE aKTUBbI 1130 - - -
MartepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpEACTBa 1150 393 582 -
[loxoaHble BNOXEHUA B MarepuanbHble 1160

LIEHHOCTU 2 106 282 1945 240 1892 147

B TOM yuCne:

YNYYLWEHWUA 30AHUA BUSHEC-LIEBTPA - - 108 816
PUHAHCOBBIE BNOXEHWS 1170 - - -
OTnOXeHHbIE HAanorosble aKTUBbI 1180 18 669 11 225 4338
MNpoyune BHeOBOPOTHbIE aKTUBLI 1190 - - -
Wroro no pasgeny | 1100 2125 343 1957 047 1 896 486

Il. OBOPOTHbIE AKTUBbI
3anacs! 1210 1184 - -

B TOM 4ucne:

MATEPWATb! 1184 - -
Hanor Ha go6aeneHHyo cToMMOoCTb Mo 1220
Np1oBpeTeHHbIM LEHHOCTAM 15 250 76 9 484
[ebuTopckas 3af0MmKEHHOCTb 1230 26 878 286 255 101 249

B TOM uyucne:

PACYETbI C MOKYMNATENAMU 22 002 102 014 71919

ABAHCbI BbIJAHHbLIE 4 362 183 695 28 829
dUHaHCOBbIE BNOXEHUA (32 UCKMIOYEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) - - -
[leHexHble CpeAcTBa U AeHexHble akBuBaneHTbl | 1250 15 424 54 030 389 390
Mpoyne 060poTHbLIE aKTUBb! 1260 - - 410
Wroro no pasaeny Il 1200 58 736 340 361 500 531
BAJITAHC 1600 2 184 080 2 297 408 2 397 017
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tel. +7(495) 229-49-71

(000" TTerrp, o iBeC T

®opma 0710001 c.2

MosicHeHua

HaumeHoBasue nokazartens

Kop

Ha 31 nexabps

Ha 31 nekabps

Ha 31 pekabps

2016r. 2015r. 2014r.
MACCUB
11l. KAMMUTAN U PE3EPBbLI
VCTaBHblE"l Kanutan (CknagoYHblin Kal:wrran, 1310
ycTasHbl (hoHA, BKNaAbl TOBAPULLIEW) 1455 000 1 455 000 1155 000
Cob6CcTBEHHbIE aKLUUK, BbIKYNNEHHbIE Y 1320
aKkunoHepoB - - -
MNepeoLieHka BHEOGOPOTHbLIX aKTUBOB 1340 - - -
[o6aBoyHbln kanuTan (6e3 nepeoLeHku) 1350 - - -
Pe3epsHbIv kanuTan 1360 - - -
HepacnpepaeneHHas npubbinb (HENOKPbITbIA 1370
yBbITOK) (75 254) (45 085) (15 638)
Wtoro no paspeny Il 1300 1379 746 1409 915 1139 362
IV. LOJITOCPOYHbIE OBA3ATENLCTBA
3aemHble cpefcTea 1410 749 042 810 036 854 609
OTnoxeHHble Hanorosble o6A3aTenbCcTea 1420 - - -
OueHouHble obssaTenscTea 1430 - - -
Mpoune obssarenbcrTea 1450 - - 331 761
B TOM yucne:
BEKCENA BbIAAHHBIE - - 331 761
Wroro no pasgeny IV 1400 749 042 810 036 1186 370
V. KPATKOCPO4YHbIE OEA3ATENBLCTBA
3aemHble cpefcTea 1510 - - -
KpeauTopckan 3aa0mkeHHOCTb 1520 55 281 77 449 71271
B TOM Yucne:
MOCTABLUWKW, NOAPAAYUKA 26 854 20 137 28 303
ABAHCbI MONYYEHHbIE 25110 53 931 16 242
[oxoap! ByayLmx nepuosos 1530 - - -
OueHoyHble obs3aTensCcTBa 1540 11 8 13
Mpouue obsaarenscTea 1550 - - -
Wroro no paspeny V 1500 55292 77 457 71284
BAJIAHC 1700 2 184 080 2297 408 2397 017
’ EBrenui
Pykosogutens ArnexcaHapoBuY
(pacwucpoBka noanucu)
30 HHBBD/ 2
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

OtyeT 0 (hMHAHCOBLIX pe3yfbTaTax

3a AxBapb - Jekabpb 2016 1. Koabi
®opma no OKY[ 0710002
Hara (uucno, mecsy, rog)| 31 | 12 | 2016
Opranusauvs  AkuunoHepHoe obecTBo "KanutanbHblie MHBecTuumuu” no OKNo 31744504
VaeHTMdhUKaLMOoHHbIN HOMEP HanoronnaTenbilvka WHH 7709954948
Bua akoHOMUYeckoi o 65.23.1
NEATENLHOCTU KanutanoBnoXxeHus B LeHHble Bymarn OKB34
Opranun3saunoHHo-npasosan opma / hopma cobCTBEHHOCTU 12267 16
/ YacTHas coOGCTBEHHOCTL no OKOM® / OK$C
EanHvLa namMepenns: B Thic. pybneit no OKEWN 384
MosicHeHus HaumeHoBaHue nokasaTtens Koa o HHBZ%:éEeKaﬁpb Ga HHBZ%‘} \;)’Eekaﬁph
Bbipyyka 2110 255 175 237 869
CebecTouMocTb NPogaX 2120 (179 466) (128 869)
Banosas npubbinb (yO6bITOK) 2100 75 709 108 000
Kommepyeckue pacxonp! 2210 - -
YnpasneHyeckue pacxogbl 2220 (2 919) (3 150)
Mpubbinb (y6bITOK) OT NpoAax 2200 72790 105 850
[loxoAb! OT y4acTia B8 ApYrux opraHn3aLumsax 2310 - -
MpoLUeHTbI K Nony4eHunto 2320 1761 12 575
MpoueHrThl K ynnare 2330 (98 380) (108 038)
Mpoyne goxopbl 2340 2 5697
Mpoune pacxoaebl 2350 (13 786) (52 418)
B TOM uucne:
Hanorn n copk! 13 348 13 602
pesepe No COMHUTENbHBLIM foNram - 30293
Mpubbink (yObITOK) 40 HAaNoroobnoXxeHWs 2300 (37 613) (36 334)
TekyLLuin Hanor Ha npubbinb 2410 - -
B T.4. NOCTORHHbLIE Hanorosbie 0bsi3aTenscTBa 2421
(aKkTuBbY) (79) (380)
M3ameHeHMe 0TNOXEHHbIX HANoroBbIx 06A3aTensCcTe 2430 - -
M3MeHeRNEe OTNOXEHHBLIX HanoroBblX akTMBOB 2450 7 444 6 887
Mpoyee 2460 - -
Yucrasi npubbinb (YObITOK) 2400 (30 169) (29 447)
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710002 c.2

MoscHeHns

HaumeHoBaHwe nokasarens

Koa

3a AxBaps - [lekabpb

3a Axeapsb - [ekabpb

2016 r. 2015r.
PesynbTat 0T NepeoLeHkn BHEOBOPOTHbIX aKTUBOB, He 2510
BKITIOYAEMbIN B YCTYIO Npubbink (yBbIToK) nepuoga - -
PesynbTaTt OT Npo4ux onepauui, He BKo4aemblin 2520
B YuCTyto Npubbink (yBbITOK) Nnepuoaa - -
COBOKYNHbIN hMHAHCOBLIN pe3ynbTaT nepuoaa 2500 (30 169) (29 447)
CMNPABOYHO
Bazoeas npubbinb (YObITOK) Ha akLuio 2900 - -
PassogHeHHas npubbinb (YBLITOK) Ha akyuio 2910 - -
HOB EBreHum
AfnekcangpoBuy
(pacwwdpoBka noanwcH)
30 saHegps
[
f)v’:/{,
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

Byxrantepcruii 6anaHc

Ha 31 gexabpn 2017 r. Kogwt
Popma no OKYQR 0710001
Haza (uucna, mecsu, rog)| 31 12 2017
QOprausaaumwn  AxyuoHepHos obuectao "Kanutanbisie MHReCTHUMRK" no CKNO 31744504
MABHTWGHRSLMOHHE A HOMED HANOTONNBTENLIIMKR WVHH 7709954948
Bna 3K0HOMIHECKOH fo 64.99.1
ABATENLHOCTH BromeHus B HeHHkIe Gymarn OKB3{]
OprannaayuoHHe-pasosan diopia f hopua CabCTBEHHOCTA 12267 16
! acrHasm cobCYBEHHDCTR no OKONS f OKDT
EAMHHUAE HIMEPEEKA: B TEIC, pyBnest nc OKEW 384
[MecTonaxoxaeHua {anpech
105064, Mockaa r, 3emnaton Ban yn, nom Ne 8
NosAcHeHvs HayMayoBaHUe NOK3IATENS Kon |H2 321 0‘:';“’369 % [Ha 3;0'}‘;?6‘”' Ha Sgoﬂg'fspﬁ
AKTUB
|, BHEOEQOPOTHbLIE AKTUBb!
HemarephansHeble akTueb! 1110 - - -
PeayneraTtel ccnefoeaHvi ¥ paapadoTok 1120 - - -
HemarepuansHele noNCKoBbIE aKTWBbI 1130 - - -
MaTepranbHbie NoMcKoBbe akTHBb! 1140 - - -
OcHoBHbI® CpeACTRa 1150 313 393 582
[iox0fiHblE BNOKEHWUR B MATEPHANbHLIE 1160
UEHHOCTW 2027 917 2106 282 1 845 240
DUHAHCORHIE BNOXERNA 1170 - - .
OTNOMEHHBIE HANOOBLIE aKTHBb! 1180 24198 1B 669 11225
Mpoyne BHeOSOPOTHEIE AKTUBRE 1180 . z =
WToro no pazgeny | 1100 2062 429 2125343 1 957 D47
Il. OBOPOTHLIE AKTUBbI
3anace! 1210 - 1184 -
Hanor Ha aobaBneHHYI0 CTOMMOCTL No 1220
NPKDBPETEHHBIM LIEHHOCTRM - 15 250 76
RebuTopckan 2a0MKeHHOCTE 1230 292 579 26 878 286 255
B TOM MACNE:
PACHETHI C NOKYNATENAMM 1 807 22 602 102014
ABAHCHI BLIOAHHLIE 4055 4 362 183 695
NMPOYME OEENTOPBI, KPEAWNTOPDBI 286 172 - -
DUHAHCOBBIR BIIOXERNA (32 CKNIDYBHUEM 1240
GEHEXHbIX 3KBUBANEHTOR) 19 000 - -
Jenesinbie CpeacTsa U AeHexdoie skeweanetTol | 1250 5 916 15424 54 030
Mpoumne 050pOTHEE aKTHBL! 1260 - - 2
Viroro no pasaeny |l 1200 317 495 58 736 340 361
BANAHC 1600 2 368 923 2 184 080 2 297 408
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

SQopma 0710001 ©.2
MoscHeHus HawvneHoranue nokazaTens Keg | F "210’1";'?5” ) ﬂ‘;"fap“ b 3210'°1"§":'5°“
NACCUB
Ill. KAMWTAN U PE3EPBLI

YeTapHeIv kanuTan (CKNaaourei kanuran, 1310
YCTaBHLIA POHA, BXNAALI TOBARULLEN) 1718 000 1 455000 1 456 000
CoBCTBEHHBIE aKLMK, BbIXYNMEHHLIE ¥ 1320
awno+epoe -
FepeolgHka BHeEGDOPOTHsIX alTABOB 1340 - - -
[obBaeoyHen kanvtan (Gez nepeougsHKM) 1350 < - =
Pesepekuii kanaran 1360 - -
HepacnpeaenerHas puSkunb (HenokpsITbIA 1370
yObITOK) (97 579) (75 254) {45 085)
Wrora no paapeny Ili 1300 1 620 421 1379 746 1409 915

V. AONTOCPOYHLIE OBASATENBCTBA
33eMHbiE CpEACTEA 1410 707 250 749 042 810 036
OTnoXeHHLe HanoroBkIe 0bR3aTeNnLCTRa 1420 - -
OuyeroyHble adR3IaTenscTaa 1430 - - -
Mposue ubBasarenscTEa 1450 - - -
Wroro no pazgeny [V 1400 707 250 749 Q42 810 036

V. KPATKOCPOYHLIE OBASATENBCTBA

3aeMHnle CPEACTES 1510 - - -
KpeauTopckan 3aa0KenHoCTh 1520 42224 55 281 77 449

B TOM YUCNE:

NOCTABLUMKK, OOAPAAYUKIA 4 486 26 354 20137

ABAHCHI NONRYHEHHBLIE 24 468 25110 53 931

HARCT A 13 267 - -
Foxoas! SyayLux nepuogos 1630 - - -
OyeHoyHbie 0Ba3aTenscTea 1540 28 1 B
Mpotue oBAzaTenscTEa 1560 - - -
WUroro no paageny V 1500 42 252 55292 77 457
BATIAHC 1700 2 369 923 2 184 080 2 297 ADB

Pykosogurens

MypHoB EBreHmi
AnexcaHgpoBuy

(PACIWNGHPORKA NOANNCH)

8 deppans 2018 .
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

OT4eT ¢ (hMHAHCOBLIX Pe3ynkLTaTax

3a SAlueapk - Qekabpe 2017 1, Konw!
Gopma no OKY[ 0710002
Hara (wuena, Mecay, roa)| 31 l 12 [ 2017
Qoranvaauua  AkumoHepHoe obuecTio "KanuransHele WHeectuyup" ro OKIMNO 31744504
NQeHTURHLKALMOHH IR HOMED HANOrONNATANLLKKE WHH 7709954948
BUg SKOHOMUUECKOR ng 84.99.1
AERTENBHOLTI BnomeHus B nedHbie Bymaru oKB3A
CpraHnzaunoHHD-NPpaBosas apma ! (FopMa codETBEHHDCTY 12267 16
! YacTHaA CoBCTBEHHOCTL no OKON® { OK®C
EgHHuLa vaMepeHan:  aToic. pyfinei na OKEW 384
MoAGHEHs HauMeHosaH1e NoKasaTena Kon | ﬂ"“;’aﬁ;ﬂe’aﬁp" s ﬂ"a‘;’;ﬁéﬂe‘aup"
Baipyyka 2110 266 154 255176
CeGecToMMOCTL NpoAaK 2120 {166 B44) (179 466)
Banosasn npubbinb (yOnTOK) 2100 99 310 75 709
Kommapyeckwe pacxapsl 2210 - -
YnparneHsackue pacxoas! 2220 (3 549} (2919)
Mpubbine (ySbiToK) 0T Npogax 2200 95 761 72 790
[oxoas OT yMacTHR B ApYrMx OpraHu3aumsx 2310 - -
MpoueHTbl K Nany4eHkio 2320 4 D25 1761
[POLeHTsI K ynnara 2330 (B4 735) {98 380)
Mposue ACXOAL! 2340 177 2
[posue pacxoab! 2350 (43 150) {13 786)
B TOM YUChE:
HANOr W CBOPRI 13 625 13 348
PESEPBb| MO COMHUTENBHBIM QONMAM 17 579 -
[lpuBkink (YObITOK) A0 KANOTOOSAONHEHUA 2300 {27 852) {37 613)
Teiywui Hanor Ha npubbinb 2410 - -
B T.4. NDCTOAHHBIE HANOroBbLiE ObA3aTEnsCTRE 2421
(aKTan) {d1) {78)
WameHeHWe OTNCXEHHSIX HaNoroeklx 08A3aTensCTe 2430 - -
A3mEHEHe OTNOKEHHIX HANOroBbiX aKTe0s 2450 5 529 7 444
Mpoyee 2480 - -
Huctan npubbink (YobIToOK) 2400 (22 223) (30 168)
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

bopraa 0710002 ¢.2
MoscHerRua HawmeHosarwe nokasartens Koa 3a H"Baz%:.;.eemﬁp" Sa HHBZ%’;%EEWW"
PeaynbTar or nepeol2Hki BHEGDOPOTHbLIX aKTWBOE, He 2510
BKMIOYEEMBIA B YNCTYIO Npubbins (YBuITOK) nepuoaa - -
PeaynbTaT OT NpOYMX GREPaUMIA, HE BKNIQYAEN bl 2520
B Yy4CTy:0 Npwbeine (ybbiTOK) Nnepuoga - -
COBOKYMHSIA hMHAHCOBLIA Pe3yrikTaTt nepropa 2500 (22 323) (30 169)
CMNPABOYHO

Basosas npubbink (YObITOK) Ha aKUMIO 2800 - -
Pa3spgHenHan npubbink (ybbiTok) Ha akuMio 2810 - =

Ebrenni
Anexcanapoany
T IDACWWOPOBKA NOMCH)

8 ceepanna 2018,
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

Byxrantepckuin 6anavc

Ha 31 nexabpsn 2018 r. Koaw!
dopma no OKY[ 0710001
Oara (wicno, mecsy, rog)| 31 12 2018
Opranusaums A ioe o6wecTeo "Kanut Wi yun" no OKMNO 31744504
MpeHTudrKaLmMoHHbIn HOMep Hanoronnatensuuka WHH 7709954948
BwA 9KOHOMWYECKOW no 64.99.1
[EesiTENbHOCTH B UeHHble Bymarn OKB2 T
OpraHvaaunoxHo-npasoeas opma / dopma cobCTBEHHOCTM 12267 16
| _YacTHas coBCTBEHHOCTL no OKOM® / OK$C

EnuHWLa uaMepexus: B TbiC. pybnen no OKEW 384

MecToHaxoxaeHve (anpec)

105064, MockBa r, 3emnatson Ban yn, aom Ne 9, ctpoenue 8, od. 1/4

MosicHeHuA HammeHosaHme riokasaTens kon |H2 321061'?:6"" Ha 3210‘1‘3'(56“ Ha 3210/‘;“;":6"’“
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HematepuarbHble aKTvBb! 1110 - - -
PesynbTartel MCC/IeA0BaHWi M pa3paboTok 1120 - - -
HemaTepuanbHbie NoUCKOBbIE aKTUBbI 1130 - 3 s
MarepranbHble NOMCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE CpeacTBa 1150 - 313 393
/10XOZHBIE BMOXEHUS B MaTephanbHbie 1160
LIEHHOCTH - 2027 917 2 106 282
PUHAHCOBLIE BNOXEHNA 1170 - - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 45793 24 198 18 669
Fpoyue BHE06OPOTHBIE aKTUBbI 1190 - - >
Wroro no paaaeny | 1100 45793 2 052 428 2125 343
il. OBOPOTHBIE AKTUBbI
3anacb! 1210 - - 1184
Hanor Ha pobasnexHyo cToMMocTs Mo 1220
NPUOGPETEHHBIM LIEHHOCTSM - - 15 250
feburopckas 3aA0NMKEHHOCTb 1230 37 817 292 579 26 878
B TOM YNGNE:
PACYETHI C MOKYMATENAMA - 1807 22 002
ABAHCbI BbIJAHHbLIE 603 4055 4362
NMPOYUE AEBUTOPHI 34 821 286 172 -
DUHaHCOBbIE BNIOXEHNA (38 UCKNIOYEHNEM 1240
AEHEXHDIX 3KBNSANEHTOB) 1422 966 19 000 -
B TOM Yucne:
3AVMbI| BbIJAHHBIE 937 496 19 000 -
LIEHHbIE BYMAT 485 470 - -
[leHeXHbIE CPBACTBA 1 JEHEXHBIE 3KBUBAIEHTHI 1250 32 379 5916 15424
Mpoyne 06OPOTHbIE KTUBLI 1260 - - -
Witoro no pazaeny |l 1200 1493 162 317 495 58 736
BAJTAHC 1600 1538 955 2 369 923 2 184 080

ctpanuna 102



tel. +7(495) 229-49-71

(000" TTerrp, o iBeC T

Dopma 0710001 ¢.2

MoAcHeHus Haumenosanue nokasarens Koa o 3;0‘:;‘:6” He 3210'2?,“:59“ Ha 32105:'?5”
NACCHUB
11l. KAMUTAN W PE3EPBGI
YCTaBHu? Kanutan (cknago4HbIA KkanuTan, 1310
ycTaBHbIi (hOHA, BKNAALI TOBApULLEH) 1620 421 1718 000 1455 000
CoBCTBEHHbIE aKUMK, BLIKYNNEHHbIE Y 1320
akuuoHepos = £ <
Mepeouexka BHEOBOPOTHLIX aKTMBOB 1340 - % =
[o6asoqHbii kanuTan (6e3 nepeoueHku) 1350 - . .
PesepsHbiv Kanutan 1360 - - -
Hepacnpegenennas npubbinb (HENOKPbITBIA 1370
yBbiToK) (83 790) (97 579) (75 254)
Wroro no pasgeny Il 1300 1536 631 1620 421 1379 746
IV. AONrOCPOYHLIE OBA3ATENLCTBA
3aemHbie cpeacraa 1410 - 707 250 749 042

B TOM YuCne:

KPEAUTHI NONYYEHHBIE - 707 250 749 042
OrnoxeHHbie Hanoropble obs3aTenscrea 1420 - - -
OueHouHble 06s3aTenscTea 1430 - - -
Mpo4ne obr3atenscTaa 1450 - - -
Wroro no paspeny IV 1400 - 707 250 749 042

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacraa 1510 - = -
KpeauTtopckan 3a00N¥eHHOCTb 1520 2 286 42 224 55 281

B8 TOM Yncne:

MOCTABLLUWKW, NMOAPAOQHYUKA 1558 4 486 26 854

ABAHCbI NMONYYEHHBLIE 232 24 488 25110

HANOIY - 13 267 -
Loxoab! Byaywmx nepuogos 1530 J i B
OuerouHble oB6s3aTenscTea 1540 38 28 11
Mpoune obnsatenscrea 1550 - - -
Wroro no pasgeny V 1500 2324 42 252 55 292
BAJIAHC 1700 1 538 855 2 369 923 2 184 080

S

B %% oo N@% -
fi e X
PykoBoauTens m e
¢ &4
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tel, +7(495) 229-49-71 (000" ermporterir mBECTHIH

OTyeT 0 (hyHAHCOBLIX pe3ynbkTaTtax

3a flHBaphb - [lekabpb 2018 . Koawbi
dopma no OKY[] 0710002
Aata (uncno, mecsy, roa)| 31 | 12 | 2018
Opranusaums  AxuuoHepxoe obuecTBo "KanutanbHbie UHBecTMumn® no OKMNO 31744504
MaeHTUhMKaLMOHHbIA HOMEP HanoronnaTenbwuka WHH 7709954948
Bua akoHoMUYeCcKoi no 64.99.1
LEeATenLHOCTH Bnoxenus B LeHHbie Bymaru OKB34 o
OpraHunsauvoHHo-npasosas gopma / popma cobCTBEHHOCTH 12267 16
/ YacTtHan co6CTBEHHOCTL no OKOMN® / OK®C

EAuHALE UaMepeHus: B TeiC. pybnen no OKEW 384

3a fiueaps - [lekabpb

3a Axeaps - flekabpb

MosicHeHust HaumeHoBaHue nokasarens Kop 2018 2017 1.
Bbipyyka 2110 120 004 266 154
CebecTonmocTb npoaax 2120 (131 907) (166 844)
Banosas npubbink (ybbITOK) 2100 (11 903) 99 310
Kommepueckue pacxoabl 2210 - -
YnpaBneH4yeckue pacxoab! 2220 (2 366) (3 549)

[MpnBbink (yBbITOK) OT Npoaax 2200 (14 269) 95 761
[oxoAb! OT yHacTUs B APYrvux opraHuaaumax 2310 - -
[MpoueHTLI K Nony4YeHno 2320 42 230 4 095
MpoueHTs! kK ynnate 2330 (34 013) (84 735)
Mpoyne goxoas! 2340 2979017 177

B TOM 4Yucne:

NMPOJAAXKA OCHOBHOIO CPEACTBA 1900 000 -

MPOAAXA LEHHBIX BYMAI 1079 017 -
Mpoune pacxopbl 2350 (3 078 349) (43 150)

B TOM YucCrie:

HANOI' 1 CBOPbLI (5 553) (13 525)

PE3EPBbI MO COMHUTEBLHLIM AONFAM - (17 579)

CEBECTOMMOCTbL OCHOBHOIO CPE[ICTBA (1988 393) -

CEBECTOMMOCTb LEHHbIX BYMAI (1080 321) -

Mpubbinb (yBbITOK) A0 HANOrOOBNOXKEHNUNA 2300 (105 384) (27 852)
Tekywuin Hanor Ha Npubbink 2410 - -

B T.4. NOCTOSHHbIE HAanorosble o6a3aTenscTea 2421

(aKTuBbl) (18) (41)
ViamMeHeHVe OTNOXEHHbIX HaNoroBbIX 06s3aTeNLCTR 2430 - -
M3ameHeHue OTNOXEHHbIX HANoroBbIX aKTMBOB 2450 21595 5529
Mpoyee 2460 - =

Yucras npubbinb (yObiTOK) 2400 (83 789) (22 323)

ctpanumna 104




tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710002 c.2

INoscHeHus

HaumeHoBaHue nokasaTtensa

Kop

3a Aueapsb - flekabpb

3a Axsapb - flexabpb

2018r. 2017r.
PesynbTaTt 0T NnepeoLeHku BHEOBOPOTHbIX aKTUBOB, HE 2510
BKJTIO4AEMBIV B YUCTYIO Npubbink (yObITOK) nepuoaa - -
PesynbTaT 0T Npo4vx onepauuit, He BKIOYAEMbIN 2520
B UACTYi0 NpuBbinb (yBuiTOK) Nepuoaa - -
COoBOKyNHbIN (hUHAHCOBLIN peaynbTaT nepuoaa 2500 (83 789) (22 323)
CMPABOYHO
BasoBas npubbink (YBbITOK) Ha akuMO 2900 - -
PassoaHeHHas npubbinb (YObITOK) Ha akumio 2910 - -
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

Byxrantepckuit 6anaHc

Ha 31 pekabps 2019 r. Koabt
& dopma no OKYQQ 0710001
Aata (uucno, mecsy, rog)| 31 l 12 T2019

OpraHnsauuss  AkymoHepHoc oBuwectBo "KanuranbHbie UHBecTULUMK" no OKMO 31744504
M AaeHTMgUKaUMOHHbIA HOMED HAanNoronnarTenkLuka WHH 7709954948
Bua akoHoMuuecKkon no 64.99.1
AERATENbHOCTH BnoxeHun B ueHHbie Bymaru 0oKB34 2 S,
OpraHu3saumoHHo-npasoeas thopma / hopma cobCTBEHHOCTH 12267 16
AKUMOHEepHOE 06WecTBO / YacTtHas coBCTBEHHOCTL no OKOMN® / OK®C
EAvHALE M3MEPEHUsT: B ThIC. pyBried no OKEM 384

MecTtoHaxoxaeHue (aapec)
105064, MockBa r, 3emnsHon Ban yn, gom Ne 9

Byxrantepckas oT4eTHOCTE riognexuT obalatensHomy ayauty D OA D HET
HawmeroBaHune ayauTopckon opraHusaLun/damunus, nms, OTYECTBO (NpY HanW4MK) MHAVBUAYANbBHOIC ayauTopa

MpeHTMMKauMoHHBIV HOMEP HanoronnaTenbLuuka ayauTOPCKOW OpraHvM3aunn/viHaMBUAYansHoro VHH
ayavuTopa
OCHOBHOW rOCYA@pCTBEHHbLIR PEIUCTPALIMOHHBLIA HOMED ayAUTOPCKOR OFPH/
OpraHu3auwn/msavBnAYyanbLHoOro ayautopa OoreHUN
MosAcHeHnn HaumeHoBaHve nokasatens Koa & 3210"13'('?6’)” Ha 3210‘q§K:6pﬂ Ha 321011$K:Gpﬂ
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
Hematepuanstibie akTvBbl 1110 - 5 =
Peaynbrathl nccnegosaxvi u paspatorok 1120 - - -
Hemartepuansiibie NOUCKOBLIE aKTUBbI 1130 - - -
MaTtepuanbHbie NOMCKOBbIE aKTUBbE 1140 - - -
OCHOBHble CpeiCcTBa 1150 - - 313
[loxoAHble BIIOXEHUA B MaTepuasbHbie 1160
LEHHOCTWN - - 2027 917
®DUHAHCOBbLIE BIIOXKEHUS 1170 1262 000 - -
B TOM uucne:
3ANMBbI BhIIAHHbIE 162 000 - =

NEBUTOPCKAA 3AAOMKEHHOCTD,
MPUOBPETEHHAA HA OCHOBAHKA

YCTYNKW NPABA TPEBOBAHUA 1100 000 - -
OTNOXEHHbIE HANOrOBbIE aKTVBbI 1180 6 151 27 535 24 198
Mpoune 8HeoBOPOTHbIE aKTUBb! 1190 - - -
Wtoro no pasgeny | 1100 1268 151 27 535 2 052 429

1. OBOPOTHbIE AKTUBbI
3anach! 1210 - - -
Hanor Ha po6asnerHyo CTouMocTs No 1220
NpUOBPETEHIibIM LLEEHHOCTSIM - - -
[ebuTopckas 3a10MKEHHOCTh 1230 4651 13 814 292 579

8 TOM Yucrie.
PACYHETb! C NOKYNATENAMU U

3AKAZYVKAMKA - - 1807

ABAHCbBI BbIQAHHbLIE 62 603 4 055

MNPOYUL JEBUTOPLI 4 589 10 818 286
DUHAHCOBbIE BIIOXEHWA (38 UCKNOYEHNEM 1240
[IEHEXHBIX 3KHUBANEHTOB) 403 305 1446 969 19 000

B TOM ymcne:

3AVIMb! BbiJAHHbIE 368 500 961 499 19 000

LEHHLIE BYMAI'A 34 805 485 470 =
[leHexHble CPeACTBA U AEHEXKHBIE 3KBNBANEHTLI 1250 23874 32379 5916
Mpoure 06opoTHLIE aKTVBbLI 1260 - - -
Wroro no pasaeny Il 1200 431831 1493 162 317 495
BANAHC 1600 1699 982 1520 697 2 369 923
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710001 c.2

Ha 31 pexabps

Ha 31 pexabps

Ha 31 pekabps

MosicHenns HanmeHoBaHue nokasarens Koa 2019 1. 2018 1. 2017 r.
NACCUB
11l KANMWTAN U PE3EPBbI
YCTaBHbIE;l Kanutan {cknago4HbIn Karjman, 1310
ycTaBHeI hOH/, BKNAAbl TOBapULLen) 1 556 953 1620421 1718 000
CobcrBeHHbIe akumm, BhIKYN1EHHbIE Y 1320
aKyuoHepos - - -
Mepeouetka BHE0BOPOTHLIX AaKTUBOB 1340 - - -
[oBaso4Hbin kanuTan (6e3 nepeoueHku) 1350 - - -
PesepBHbii kanuTan 1360 - - -
HepacnpegenenHas npubbinb (HENOKPLITHIA 1370
y6biTOK) 131 827 (102 048) (97 579)
Wroro no pasaeny Il 1300 1688 780 1518 373 1620 421
IV. AONIOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpeicTBa 1410 - - 707 250

B TOM YuCrie:

KPEOWTEI MONYYEHHLIE - - 707 250
OTnoxeHHble HanoroBble 06a3arenscTea 1420 - - -
OueHouHble 0bazaTensbeTBa 1430 - - -
[poune obsi3aTenbcTea 1450 o R 3
Wroro no pasgeny IV 1400 - - 707 250

V. KPATKOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTBa 1510 - - -
Kpeautopckas 3a40/mKeHHOCTb 1520 11 167 2 286 42 224

B TOM 4ucne:

NOCTABLUYKA U NOAPAQYNKN - 1558 4 486

ABAHCbI NONYYEHHbLIE - 232 24 468

HANO 11 167 13 267
Noxoabl Byaywmx nepnogos 1530 - - -
OueHoYHble 0bs3aTensCcTBa 1540 34 38 28
MNpoune obszarenbcTea 1550 - - -
Wroro no paspeny V 1500 11 201 2324 42 252
BANAHC 1700 1699 982 1520 697 2 369 923

& (PacunbpoaK:

[ Vo ey -

=
o
s
3
A\
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

OT4eT 0 (hpUHAHCOBbIX pe3ynkTaTax

3a fluBapb - lekabpeb 2019 r. Koabi
dopma no OKY[ 0710002
fAara (wmcno, mecau, rog)| 31 12 l;w
OpraHusauma  AkuuoHepHoe obwecTBo "KanutanbHblie UHBecTUynn™ no OKNO 31744504
MpoeHTUdrKaLmMoHHKbIA HoMep HanoronnaTenbuka WHH 7709954948
Burp 3KOHOMUYECKOH no 64.99.1
AeATenbHoCTH Brioxenus B ueHHble Bymarn 0OKB3A 2
OpraHusauvoHHo-npaBosas ¢opma / hopma CoBCTBEHHOCTY 12267 16
AxuyuoHepHoe obuecTao / YacTHan cobCcTBEHHOCTL no OKQOM® / OK®C
EQvHULA M3MEPEHUs: B ThiC. pyBrein no OKEW 384
MosicHeHna HaumeHoBaHue nokasatensn Kog da ﬂ“i%‘;éﬂe“aspb da HHBZ%'; éﬂemﬁpb
Bbipyuka 2110 - 120 004
CeBecronmocTb Npopax 2120 - {131 908)
Banosas npubbinb (y6bITOK) 2100 - (11 904)
Kommepueckue pacxopbt 2210 - -
YnpasneH4eckne pacxogbl 2220 (1378) (2 366)
MpuBbink (yBbITOK) OT Npoaax 2200 {1378) (14 270)
[loxoAb! OT y4acTus B ApYrx opraHnaaunsax 2310 - -
[pOUEHTBI K NONYyYeHnto 2320 95 454 42 230
FipoueHTsl Kk ynnarte 2330 - (34 013)
Mpouuve goxozabl 2340 1586 651 2979017
8 TOM Ymcne:
NMPOJAXA OCHOBHOIO CPEACTBA - 1 900 000
NMPOJAXA LIEHHBIX BYMAI 1585 512 1079017
INpouue pacxogpl 2350 (1 467 553) (3078 349)
B TOM yucne:
HANOM Vi CBOPhI - (5 553)
PE3EPBbI MO COMHUTENBHLIM JONTAM - -
CEBECTOMMOCTbL OCHOBHOIO CPEACTBA - (1988 393)
CEBECTOUMOCTb LIEHHbLIX BYMAI (1 466 040) (1080 321)
Mpubbink (yBbITOK) A0 HANOTOOBNOXEHUA 2300 213174 (105 385)
Texywui Hanor Ba npubbink 2410 (21 382) -
B T.4. NOCTOSHKbIE HANorosble 06a3aTenscTea 2421
(aKTuBbt) (132) (18)
M3aMeHeH1e OTNOXEHHbIX HAanoroBbix 06a3aTenbCTe 2430 - -
MiaMeHeHWe OTNOXKEHHbIX HANOTOBbLIX aKTUBOB 2450 (21 384) 3337
Mpoyee 2460 - -
Yucran npubbinib (YBLITOK) 2400 170 408 (102 048)
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

®opma 0710002 ¢.2
3a Aueaps - flekabpb |3a Ausaps - Qekabpb
MosicHeHus HavmeHoBaHue nokasarens Kog 20191 2018 .

PeaynsTaT 0T nepeoLleHkn BHeoboOpOTHLIX aKTBOB, HE 2510

BKNIOHAEMBbIN B YUCTYIO Npubbink (yBbITOK) Nnepuoaa - -

PeaynbTaT 0T npoyMx onepauuii, He BKNIoYaeMbli

2520

8 YucTylo Npubbinb (YB6ITOK) nepuoaa - -

COoBOKYNHbIV (PUHAHCOBLIN pe3ynbTaT nepuoaa 2500 170 408 (102 048)

CNPABOYHO
Basosasi npubbins (YObITOK) Ha akumio 29800 1 -
PaasogHeHHan nprbbinb (YObITOK) Ha akumio 2910 - -
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I n 2l
tel. +7(495) 229-49-71 000 "esmp ottessas sy

Byxrantepckui 6anaHc

Ha 31 pexabps 2020 r, Koaw!
Gopma no OKY[ 0710001
DOata (4vcno, mecau, rog)| 31 I 12 l 2020
OpraHuaauma  AxkumoHepHoe obiwecTso "Kanutanbhble MHBecTMLMK™ no OKMNO 31744504
MaeHTUMKAUWOHHBIR HOMEP HanoronnarenbLMKa WHH 7709954948
Bug axoHOMWYECKON no 64.99.1
LeATeNbHOCTH BroweHun B UeHHLIe Bymarn OKB3[0 2
OpraHvaaunoHHo-npasoBas copma / hopma coBecTBeHHOCTH 12267 16
AxunoHepHoe obuecTao / YacTtHan coBCTBEHHOCTbL no OKOM® / OKaC
Eauknua wamepeHns: B Thic. pyBned no OKEM 384
MecToHaxoxgeHwe (agpec)
105064, Mocksa r, 3emnaHoi Ban yn, aom Ne 9
ByxranTepckan oT4ETHOCTL NOANEXUT obA3aTensHOMY ayauTy EI 0A I:‘ HET
HaumeHosaHwe ayaMTopCKOi opraHnsaumi/ammunia, WMA, OTHECTBO (MPY Hanu4MM) MHAKBMOYaNLHOro ayauTopa
AO "2K"
?ﬁﬁ;ﬁpﬁuxaummhm HOMEp HanoronnaTenbvka ayAMTOPCKON OpraHn3aUvn/HAnBNAYansHoro WHH 7734000085
e P LA KOUSP /Ao
MNoscHeHun HawmeHoBaHwve nokaaarens Koa Ha 3210'3?]'(:6“ Ha BJDﬁgKra‘ﬁpﬂ Ha 3210‘??:6”
AKTUB
I. BHEOBOPOTHbBIE AKTUBbI
HemarepuansHbie akTUBLI 1110 - - -
Peaynkratkel nccnegobaHwnii M paapaboTok 1120 - - -
HemarepuaneHbie NOMCKOBbIE AKTUBLI 1130 - - -
MarepuranbHbie NOMCKOBLIE aKTUBI 1140 - - -
OcHoBHEIE CpeacTea 1150 - - -
AoxoAaHble BNOXEHVA B MaTepuanbHble 1160
LIEHHOCTH - N B
DUHAHCOBbLIE BTOXEHNA 1170 1100 000 1262 000 -
B TOM YMcne:
3AAMBI BbIOAHHBIE - 162 000 -
OEBMTOPCKAA 3AQOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHI
YCTYIMNKW NPABA TPEBOBAHWA 1100 000 1100 000 -
OTNOXEHHbIE HANOroBble akTWBbI 1180 1738 6 151 27 535
Mpouune BHeoGOPOTHLIE aKTUBLI 1190 - - -
WToro no pasgeny | 1100 1101738 1268 151 27 535
Il. OBOPOTHLIE AKTUBbI
3anace! 1210 - - -
Hanor Ha AoBasneHHyo CTOMMOCTb Mo 1220
nproBpeTeHHbIM LEHHOCTAM - - -
[e6utopckan 3afoMKEHHOCTb 1230 7 789 4 651 13 814
B TOM YWche:
PACYETEI C NOKYMNATENAMA A
3AKASHMKAMMA - - -
ABAHCbI BbIJAHHBIE 30 62 603
NMPOYUE OEEUTOPEI 7759 4 589 10 818
UHaHCOoBbIE BNOXKEHWUS (32 UCKNIOYEHUeM 1240
[EHEXHBIX 3KBWBaNEHTOB) 604 320 403 305 1 446 969
B TOM 4MCne:
3AAMBI BbIJAHHBLIE 524 100 368 500 961 499
LIEHHLIE BYMAI'A 80 220 34 805 485 470
[eHexHble CPpeacTaa U AeHEeXHbIE AKBUBANEHTb! 1250 10 325 23874 32 379
MNpo4ne 060pOTHBIE AaKTUBbI 1260 - - R
Wroro no paageny |l 1200 622 434 431 831 1493 162
BANAHC 1600 1724 172 1 699 982 1520 897
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

$opma 0710001 c.2

MoscHeHuA HanmeHoBaHWe nokasaTtens koa | M2 35023":6” Ha Sgoﬂ‘eg'(ﬁﬁp" Ha 3210'51";":6"“
NACCHB
Ill. KAMWUTAN U PE3EPBBI
YCTaBHm!ﬁ KanuTan (CKnagoqHbliA kanwTan, 1310
ycTaBHbIA hOHA, BKNAAbl TOBAPULLIEH) 1556 953 1 556 953 1620 421
CoBcTBEHHBIE aKLMM, BBIKYNNEHHBIE Y 1320
akywoHepos - - -
MepeovueHka sHe0BOPOTHLIX aKTMBOB 1340 - - -
[oGasouHbiid kKanuTan (6ea nepeoueHKn) 1350 - - -
PeaepsHblit KanuTan 1360 - - -
HepacnpegeneHHan npubeint (HENOKPbLITLIA 1370
yGbITOK) 167 135 131 827 (102 048)
Wroro no pasgeny Il 1300 1724 088 1 688 780 1518 373
IV. AONFOCPOYHbLIE OBA3ATENLCTBA
3aemMHble cpeacTea 1410 - . -
OTNOXeHHble Hanorosble obs3aTenscTea 1420 - s R
OueHouHble obasaTtenbcTea 1430 - R -
Mpouve oBasatenscTea 1450 - - .
Wroro no pasgeny |V 1400 - - N
V. KPATKOCPO4YHbLIE OBA3ATENBLCTBA
3aemHbie cpeacTea 1510 - - -
KpepuTopckan 3af0MmKeHHOCTb 1520 31 11 167 2 286
B TOM Yucne:
MOCTABLUWKW 1 NOAPAOYMKA 31 B 1558
ABAHCbI NMONYYEHHLIE - - 232
HANOr - 11 167 -
NMPOYUE KPEOUTOPHI - - 497
[oxoasl Byaywmx nepuoaos 1530 - - -
OueHoyHble o0baaaTenscTea 1540 54 34 38
Mpo4ne obAzaTenscTBa 1550 - - -
MToro no pasaeny V 1500 84 11 201 2324
BANAHC 1700 1724172 1699 982 1 520 697

=1
gypHoB EBreHnn

PykoBoguTENb riBKcaHaApOBNY
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I n 2l
tel. +7(495) 229-49-71 000 "esmp ottessas sy

OTyeT 0 (hHAHCOBLIX pe3ynbTraTax

3a AHBapsb - flekabps 2020 1. Koae!
dopma no OKY[, 0710002
Narta (4wcno, mecsy, rog)] 31 I 12 I 2020
OpraHnaauns  AxumoHepHoe obuiecTeo "KanntansHbie UHBeCTHUMK" no OKNO 31744504
NaeHTUKUKaLWOHHBIA HOMEP HanoronnaTensLwuka WHH 7709954948
Bua aKoHOMUYECKOR no 64.99.1
NEATENLHOCTH BnomeHun B LUeHHbIe Gymarn OKB3[ 2
OpraHusaunorHo-npasosas chopma / hopma coBCTBEHHOCTY 12267 16
AxkuvoHepHoe o6lwecTso / YacTHan cobCTBEHHOCThL no OKON® / OK®C
EguHuua mamepenns: B Thic. pybnen no OKEMX 384
MosicHeHNs HaumeHosaHve nokasaTens Kom |32 ﬂnse;%bzéﬂeuaﬁpb da H““%%:éﬂemsm‘
Bblpyuka 2110 - -
CebecToumocTb NpoAaX 2120 - -
Banosas npubeink (ybbITOK) 2100 - -
Kommepyeckne pacxoisbl 2210 - -
YnpasneHyeckue pacxoasl 2220 (1273) (1378)
MpwBeink (Y6bITOK) OT Npogax 2200 (1273) (1378)
[loxoab! OT y4acTUA B APYrux OpraHu3aumsax 2310 - -
MpoUeHTsI K NoNyYeHnio 2320 45 438 95 454
MpoueHTel K ynnate 2330 - -
lMpoune aoxoakbl 2340 - 1586 651
B TOM 4vcne:
NPOOAMA LIEHHBIX BYMAI - 1585 512
Mpoyne pacxoabl 2350 (27) (1467 553)
B TOM 4Wcne:
CEBECTOUMOCTb LEHHBIX BYMAI - (1 466 040)
MNpuBbink (YGbITOK) Ac HanorooGnoxeHus 2300 44 136 213174
Hanor Ha npuBbine 2410 (8 828) (42 766)
B TOM Yucne:
TEKYLUWIA HANOr Ha NpudbInb 2411 (4 415) (21 382)
OTNOXEHHbIH Hanor Ha NpuBblnk 2412 (4413) (21 384)
Mpoyee 2460 (1) -
B TOM YACne:
YucTas npubbint (yObITOK) 2400 35307 170 408
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

dopwma 0710002 c.2

MoscHeHns

3a Aueaps - llekabpb

3a Ansape - [lekabps
HaumeHoBaHWe nokasaTens Koa 20T 20191
PeaynkTaT oT nepeoueHkn BHEOGOPOTHLIX aKTWBOB, HE 2510
BKNIOYaeMbIA B YcTyto npubeine (yObIToK) nepvoga - -
PesynsTaT oT NpoyMx onepauwii, He BKIOYaeMbili 2520
B WMCTYI0 Npubbink (YOeITOK) Nnepuoga - -
Hanor Ha npuGbink OT onepauwit, peaynsTaT KoTOpbIX 2530
HEe BKIIOYEETCA B YUCTYIO Npubeink (yBeiTok) nepuoaa - -
CoBOKyNHbIA (hMHAHCOBLIA pesynbLTaT nepuoaa 2500 35307 170 408
CNPABOYHO

BasoBas npubbinb (yBbLITOK) Ha akuMio 2900 - 1
PassoaHeHHas npubbinb (yBbiTOK) Ha akumio 2910 - -

ypHoB EBreHui
AnekcaHnposBuy
cindipoBka NOANKUCH)
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I n 2l
tel, +7(495) 229-49-71 (00" T]eprmpomeut HecTv

OT4eT 0 ABUXEHWUU NeHEeXHbLIX CpeacTB

3a Ausaps - flekabpb 2020 r. Koab!
dbopma no OKYQ 0710005
[Dava (uncno, mecru, rop)| 31 | 12 | 2020
OpraHnaauvs  AxuymonepHoe obuwecTeo "KanutansHeie UHeectiumn” no OKMO 31744504
WNABHTUMKALMOHHBIA HOMEP HanoronnaTensLUvka WHH 7709954948
Bup, 3KOHOMWYECKOA no 64.99.1
AEATENLHOCTH BnoxeHWA B LieHHbIe Bymarn OKB3A 2
OpraHusaL“oHHO-NpaBoBan topmMa / hopma coBeTeeHHOCTH 12267 16
AxumoHepHoe obwecTso / YacTHan co6CTBEHHOCTL no OKONd / OKaeC
EavHuLa naMepeHna: B ThiC. pyGneii no OKEW 384
HaumeHoBaHWe nokasarens Koa | 32 H"“Z%;aﬂemﬁpb oa H"Bz%ﬁéﬁe"aﬁpb
[eHexHbIe NOTOKM OT TEKYLLMX onepauni
MocTynnexusa - Bcero 4110 177 116 693 499
B TOM YmnChe:
OT NPoAEXMW NPOAYKLMK, ToBapos, paboT n yonyr 4111 - -
apeHaHbIX NATEXeR, TMLEH3UOHHBIX NNaTeXen, PORNTH,
KOMUCCMOHHBIX M MHBIX AHANOMMYHbIX NnaTexen 4112 - -
oT nepenpoaaxu huHaHCOBEIX BNOXEHWIA 4113 - -
BO3BPAT OT NOCTABLUWKA 4114 - -
BO3BPAT C EPOKEPCKOTIO CHETA 4115 - 565 000
OT NEPEMPOAAXMW COBCTBEHHBLIX AKLIMN 4116 - 119 310
OT BO3BPATA NPEAOCTABNEHHBIX 3AUMMOB, OT
NPOOAXW AONTOBLIX LEHHLIX BYMAT (MPAB
TPEBOBAHWA JEHEXHBIX CPEACTB K APYITM
JNTIMLAM) 4117 134 600 -
MPOLEHTOB MO AONTOBbIM ®WUHAHCOBLIM
BNOXEHWAM 4118 41 454 -
NpoYMe NOCTYNIEHWUA 4119 10862 9 189
Mnarexw - Bcero 4120 (190 666) (11 644)
B TOM 4ucne:
nocTaBLyMKam (NoapRAYMKam) 3a ckipbe, MaTepuansl,
paboTel, yenyru 4121 (649) (2 144)
B CBA3W C oNnaTol Tpyaa paboTHWKoB 4122 (1 064) (1063)
NPOLEHTOB No AonrosbiM ofazarenscTeam 4123 - -
Hanora Ha npnBbiib OpraHnaayvi 4124 (15 594) (7 938)
HANOIn U CEOPBI 4125 - -
NEPEBOA COBCTBEHHBLIX CPEACTB HA BEPOKEPCKWWA
CYET 4126 - (400)
BO3BPAT NMOKYNATEJO 4127 - -
B CBA3W C NPUOBPETEHWEM AONIOBLIX LIEHHBIX
BYMAT (NPAB TPEBEOBAHWA NEHEXHbIX CPEACTB K
JPYTUM NULIAM). NPEQOCTABNEHWE 3AVMOB APYTVM
nNUUAM 4128 (173 358) -
npoYve NnaTexm 4129 (1) (99)
Canbao AeHeXHbLIX NOTOKOB OT TEKYL{MX onepaumii 4100 (13 550) 681 855
[leHeXHbIe NOTOKK OT UHBECTULIMOHHbLIX onepauvi
MocTynneHws - Bcero 4210 - 1324 118
B TOM YuCne:
OT NpoAaXHN BHEoBOPOTHBIX aKkTUBOB (Kpome hHHaHCOBBIX
BNOXEHWNA) 4211 - -
OT NPOAAXW aKUMIA APYriX opraHnu3auwii (gonen yyacTus) 4212 - -
OT BO3BpaTa NPEAOCTABNEHHbLIX 3aAMOB, OT NPOAAXN
[ONTOBLIX LEHHbIX Gymar (npas TpeboBaHuA AeHEeXHLIX
CpeacTe K APYruMm ivuam) 4213 - 1233 872
[AVBMAEHAOB, NPOLEHTOB NO AONTOBLIM (PUHAHCOBLIM
BNOMEHVAM W @HANOrMYHbLIX NOCTYNNEHWIA OT AONEBOTO
Y4acTUR B APYrHX opraHu3aumsax 4214 - 90 246
4215 - -
npoYne NocTynneHna 4219 - -
Mnatexy - BCero 4220 - (2014 477)
B TOM 4UCnE:
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000" Tlermp-ongmt HHBECTIHIA

B CBA3W C NPUOBPETEHNEM, CO3IaHNEM, MofepHN3aLne,
PEeKOHCTPYKLWER ¥ NOATOTOBKOW K MCMONbIoBaAHUI0

BHE0BOPOTHLIX aKTWBOB 4221 - -

B CBA3N C NpMoBpeTEHNEM aKuWil ApYrUX opraHn3ayni

(Aonei yyacTtus) 4222 - -

B CBA3K C NpuoBpeTeHnem AONMoBbIX LieHHbIX Bymar (npae

TpeBoBaHUA JEeHEXHLIX CPEACTE K APYTUM Nuuam),

npenocTaenervue 3aiMoB ApYTrUM Nvuam 4223 - (2014 477)

NPOLEHTOB NO AONroBLIM OBA3aTeNnbCTBaM, BKNIOHaeMbIM B

CTOMMOCTb MHBECTWLMOHHOIC aKTuea 4224 - -

4225 - -

NpoYME NNATEXKN 4229 - -

Canbo JEHEXHbIX NOTOKOB OT MHBECTWLMOHHbIX onepauvi 4200 - (690 358)
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tel. +7(495) 229-49-71 000" Mesp-ongrks HBeCTH'

dopma 0710005 c.2

HaumeHoBaHWe nokasarens Koa 38 H"Eaz%bzae’_e“aﬁpb da Huaaz%:é.aenaﬁpb
[eHexHble NOTOKW OT (hMHAHCOBLIX onepayni
MocTynnexuns - BCEro 4310 - -
B TOM Y1Cne:
nonyvyeHwe KpeauTos U 3aiMoB 4311 - -
OeHeXHbIX BKnanos cobeTBeHHMKOB (YH4aCTHWKOB) 4312 - -
OT BhiNyCKa aKUWiA, yBENWYEHUs Aoned y4actus 4313 - -
OT Bbinycka oBnuraLwii, BeKcenei n Apyrax A0NroBbIX
LeHHbIX Bymar v ap. 4314 - -
4315 - -
NPOYVE NOCTYNIEHUA 4319 - -
MNnatexw - BCero 4320 - -
B TOM YM1Cne:
coBcTBeHHMKam (y4acTHUKamM) B CBA3N C BbIKYNOM Y HUX
aKyui (Qonei y4acTua) opralnaauny unu ux BeiXOAoM M3
cocTaBa y4acTHWKOB 4321 - -
Ha ynnary AMBMAEHAOB U MHBIX NNaTtexei no
pacnpefenexnio Npubsiny B Nonbay cOGCTBEHHNUKOB
(Y4acTHMKOB) 4322 - -
B CBA3W C NOTaLIEHWeM (BbIKYNOM) BeKceneh u Apyrix
JIONFroBbIX LeHHbIX Bymar, Bo3BpaT KpeawToB W 3aiMoB 4323 - -
4324 - -
npovMe NnaTexmv 4329 - -
Canb/i0 AeHEXHBIX NOTOKOB OT (hHaAHCOBLIX onepayuni 4300 - -
CanbAo AeHEeXHbIX NOTOKOB 3@ OTYETHLIA nNepuog 4400 (13 550) (8 504)
OCTaToK AEHEKHLIX CPEACTE ¥ ASHEXHbLIX IKBMBANEHTOB Ha
Hauano oTY4ETHOTo Nepuoaa 4450 23 875 32 379
OcTaToK AeHEeXHbIX CPEACTB U AEeHEXHbIX IKBUBanNeHToB Ha
KOHEL| OTYETHOTO Nepuoaa 4500 10 325 23 875
BenuuvHa BNWAHWA W3MEHEHUI Kypca UHOCTPaHHOR BanioTk! No
OTHOLUEHWIO K pyBnio 44390 - -

& 2 .
¥ . : ypHoB Earenuit
PykosoauTens ./ # = AnexcaHapoBuy
| (4= il (paciuMbpoBka NOANKCH)
N
22 sHeapa 221
o,
7 MO S
R
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tel. +7(495) 229-49-71 (000" enp-ottem eI

Byxrantepckui 6anaHc

Ha 31 gexabpn 2021 r. Konbi
dopma no OKY[] 0710001
Nara (uncno, mecay, ron)| 31 12 2021

Opranusayms  AkuynoHepHoe obuwecTeo "KanutaneHbie Mheectuuun no OKNO 31744504
M AeHTUMKAUNCHHbBIA HOMEP Hanoronnarenblurka MHH 7709954948
Bwg akoHoMW4eCKO#H no 64.99.1
AEATENLHOCTH BrioXeHuA B LUeHHbIe Bymarn OKB3[1 2 B
OpraHuaalWoHHo-npasosas topma / hopma cobeTeeHHOCTH 12267 16
AxuynoHepHoe obuecTso / YactHan coBCTBEHHOCTL no OKON® / QK C
EAvHWua nameperns: B Tbic. pyBnei no OKEWN 384

MecToHaxomgeHve (agpec)

105064, Mockea r, 3emnaHoi Ban yn, gom Ne 9

ByxranTepckan OTYETHOCTb NOANEXUT obAsaTensHoMy ayauTy D 0oA D HET
HawmeHosaHwne ayauTopckoW opraHnaaunu/damMunus, UM, oT4ecTso (NpU Hanudum) MHAWBWAYaNLHOTO ayauTopa

MaeHTMdMKALMOHHBIA HOMEp HanoronnaTenbLUMKa ay4MTOPCKON OpraHn3aLnn/MHANBAYaNbHOMD WHH
ayautopa
QOCHOBHOW rocyAapCTBEHHBIN PEMMCTPALMOHHLIA HOMEP ayAUTOPCKOA OrPH/
OpraHu3auuu/MRaMBMAYaNEHOTO ayanTopa OrPHWN
MoscHeHns Hawumenosanue nokasarens Koa Ha 3210'5‘2?“:5“ Ha 3210"123“?5” Ha 3210'2"3“?6“
AKTUB
|. BHEOBOPOTHBLIE AKTUBbI
HemarepwanbHble akTuBb! 1110 - - -
PeaynsraThl UCCNeAoBaHWiA U pa3paboTok 1120 - - .
HemarepuansHeie NOWCKOBbLIE aKTWUBbI 1130 - - .
MarepmnansHbie NOUCKOBLIE AKTUBbI 1140 - - -
OcHoBHble cpeacTaa 1150 - - -
[loX0AHbIE BNOMEHWA B MaTepuanbHbie 1160
LEHHOCTH - - -
DUHAHCOBLIE BNOXEHWA 1170 - 1100 000 1262 000
B TOM YuCoe:
3AMMBI BbIGAHHBIE - - 162 000
OEBEUTOPCKARA 3AACIMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHWA
YCTYINKW NPABA TPEBOBAHWA - 1100 000 1100 000
OTnoXeHHbIe HaNoroBble aKTWBbI 1180 15 1738 6 151
[lpoune BHeoBopOTHbIE aKTVBSI 1190 - - -
Wroro no pasgeny | 1100 15 1101738 1268 151
I, OBOPOTHbIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha no6aBneHHyto CTOMMOCTb MO 1220
NpYoBpeTEHHBIM LIEHHOCTAM - - -
[ebuTopckan 3aA0MmKkeHHoCTb 1230 3603 7 789 4651
B TOM Yyvcne:
PACYETHI C NMOKYNATENAMA K
3AKASYNKAMMK - - -
ABAHCbI BblAAHHbIE 34 30 62
MPOYWE OEBUTOPHI 3 569 7759 4589
DUHAHCOBLIE BNOXEHWUSA (35 WCKNKYeHnem 1240
AEHEXHbIX 3KBWBANEHTOB) 773 214 604 320 403 305
B TOM Yncne:
3AAMBI BbIOAHHLIE - 524 100 368 500
LIEHHbIE BYMAI'A - 80220 34 805
NEBUTOPCKAA 3AO00MKEHHOCT,
NMPUOBPETEHHAA HA OCHOBAHWW
YCTYNKW NPABA TPEBOBAHWA 773214 - -
[eHexHble CPeAcTBa W AeHeXHbIe akBuBanerTsl | 1250 136 762 10 325 23 B74
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000" Tlermp-ongmt HHBECTIHIA

Mpo4ne 060pOTHLIE aKTUBLI 1260 - - -
Wroro no pasgeny Il 1200 913 579 622 434 431 831
BAJTAHC 1600 913 584 1724172 1699 982
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000" Tlermp-ongmt HHBECTIHIA

$opma 0710001 ¢.2

MoAcHeHnA HawmeHoBaHwe nokasarens Kop Ha 3.;0‘;?“:6” Ha 3210‘23'? Bpa Ha 3210'1?: Bpa
NACCHUB
lll. KAMUTAIT U PESEPBbI
YCTaBHbI_ﬁ Kanuran (cknagoqHbIA kanuTan, 1310
YCTaBHbIA hoHA, BKNAAL! TOBAPULLIER) 676 892 1556 953 1556 953
CoGCTBEeHHbIe aKunW, BbIKYNNEHHbIE Y 1320
aKUMoHepoB - - -
Mepeouexka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[oBasouHbiin kanuTan (6e3 nepeoLieHkm) 1350 - - N
PesepBsHbIiA kanutan 1360 10 286 - -
Hepacnpepenensan npubbinb (HENOKPLIThIA 1370
yBbITOK) 225 903 167 135 131 827
Wroro no pasaeny 1l 1300 913 081 1724 088 1688 780
IV. AONrOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeqcTea 1410 - - -
OTnoxenHsle Hanorosule obasarenscraa 1420 - - -
OueHo4Hble oBA3aTenscTBa 1430 - - -
Mpoune obAsarenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPO4YHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
Kpepuropckas 3af0mKeHHOCTb 1520 439 31 11167
B TOM YWCneE:;
NOCTABLUWMKK W NOOPAOMMKA 32 - -
ABAHCbI NONYYEHHLIE - 31 =
HAJOI'n 407 - -
MNPOYUE KPEAWNTOPLI - - 11 167
Noxoas! byaywmx nepuogos 1530 - - -
QOueHouHble obA3aTenscTBa 1540 74 54 34
Mpouve obasarenscTea 1550 - - -
Wroro no pasgeny V 1500 514 84 11201
BAJTAHC 1700 913 594 1724172 1 699 982
P AL~
A 4 e
~timypHoe EBrenni

PykoBoawTe - "‘; AnekcaHgposuu
H?ETMIM : Eaacmuchpoua noanuck)
ol
‘D‘;L y
17 sHBaps 2022 m“;
% .
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tel. +7(495) 229-49-71 Q00 Termpyomemxis rHBRCTH

OT4eT 0 (hpMHAHCOBLIX pe3ynbrarax

3a AuBaps - [lekabpe 2021 T, Kot
dopma no OKYQ 0710002
[ara (uvcno, mecsau, rog)| 31 | 12 i 2021
Opranuzaums  AxumonepHoe oBwectao "KanutankHsie UHBecTHumK” no OKNO 31744504
VAEHTAOVKALIMOHHEIA HOMED HanoronnartenbLwwka NHH 7709954948
Bun 3KOHOMMUYECKO no 64.99.1
NeATENLHOCTH BnoxeHnA B ueHHble Gymarn OKB3[ 2
OpraHnaaunoHHo-npasosas dopma / chopma CoBCTBEHHOCTK 12267 16
AKUMOHEpHoe o6WwecTBo / “YacTHas coGCTBEHHOCTL no OKON® / OKeC
EAMHMLA M3MEDEHUS: B ThiC. pyBneit no OKEW 384
MoscHeHuA HavmeHoBaHwe nokasaTtens Koa 3a HHBaZ%;:l .Eexaﬁpb 3a HHBaz%sz)ELleKapr
Bhipyuka 2110 2363 877 -
CebecTonmocTs Npogax 2120 (2 348 012) -
Banosas npubbink (yBLITOK) 2100 15 865 -
Kommepyeckne pacxofbl 2210 - -
YnpaeneH4Yeckue pacxoisl 2220 (1.339) (1273)
MpuBbink (YBBITOK) OT Npoaax 2200 14 526 (1273)
[loxoapl OT y4acTUR B APYrMX OpraHn3aumvsx 2310 - -
[MpoLeHTLI K NCNyYeHuo 2320 41 000 45 436
MpoueHTLI K ynnarte 2330 (10 603) -
Mpoune goxoapl 2340 695 575 -
B TOM Y1Cne:
PEANU3ALIWA NMPABA TPEBOBAHWA 695 575 -
Mpoune pacxoabl 2350 (655 314) (27)
B TOM YMCne:
CTOMMOCTEL PEANN3OBAHHOIO MNMPABA
TPEBOBAHWA (641 991) -
NEPEOLIEHKA LIEHHbIX BYMAI (12 319) -
Mpubbinb (YobITOK) 40 HanorooGnoxeHws 2300 85183 44 136
Hanor Ha npubbinb 2410 (16 128) (8 828)
B TOM YMcne:
TeKyLLWit Hanor Ha npubbink 2411 (14 405) (4 415)
OTNOXEHHbIA Hanor Ha NpubkIne 2412 (1723) (4 413)
MNpoyee 2460 (1) (1)
B TOM YMcne:
Yuctan npubbink (YBbITOK) 2400 69 054 35307
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000" esmp e ey

copma 0710002 ¢.2

3a fAxsaps - lekabpb

MoscHeHws HaumeHosaHwe nokasaTens Kog 2021 1 da H"Baz%”zacr"emﬁpb
PesynkTaT oT NepeoLeHki BHeoBopoTHBIX aKTWBOB, He 2510
BKIIOYAEeMbli B YMCTY Npubbink (yBeITOK) nepuoga - -
PeaynsTaT oT Npo4KUx onepauuni, He BKNoHaeMelin 2520
B YncTyt0 npubbink (yBbiToK) Nepropa - -
Hanor Ha npuBeink OT onepauwii, pesynsTaT KOTopbIX 2530
He BKNIOYAETCA B YACTYIO Npubbink (yBbITOK) nepnoaa - -
COBOKYNHbIA (hWHAHCOBLIVW pesynkTaT nepuosa 2500 69 054 35 307

CMPABOYHO

Basosan npubbinb (yBLITOK) HA aKuMio 2900 - -
Pa3sogHeHHan npwbbink (yEbITOK) Ha akuwio 2910 - -

Pykosoputernb 4£z7

17 sHBapsa

iy

“HhwypHos Esrenni
. AnekcaHApoBMY

nagaAcL fﬁwalmwoaua noAnAcH)
o8

fobie MHSECTHI

o4
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

Byxrantepckuit 6anasc

Ha 31 pekabpn 2022 r. Koawb!
®dopma no OKYA 0710001
[ara (umucno, mecsy, rog)| 31 | 12 ’ 2022

OpraHuzauvs  AxumoHepHoe obuwecTso "KanutanbHbie WHBecTLUMN" no OKMoO 31744504
NaeHTudmrKaumoHHbIin HoMep HanoronnarenblLuka WHH 7709954948
Bwva akoHOoMuueckon no 64.99.1
AeATEeNbHOCTH Bnoxenus B LeHHble Gymaru OKB3[ 2 A
OpraHun3aalvoHHo-npaBoBas hopma / hopma co6CTBEHHOCTH 12267 16
AKuvoHepHoe obLecTso / YacTHaa cobCTBEHHOCTL no OKOIN® / OKeC
EAvHVLA M3MEPEHNs: B Thic. pybneit no OKEW 384

MecToHaxoxaeHue (agpec)

107078, MockBa r, BH.Tep.r. MyHuLMnanbHbii okpyr KpacHocensckui BH.Tep.r., Maww MNopsisaesoi yn,
nom Ne 34, nomewenue 1/1

Byxrantepckas OT4eTHOCTb NoANeXuT obaaatensHOMy ayauTy [Z] OA EI HET
HavmeHoBaHue ayauTopcKko opraHnsauun/hamunys, UMSs, OTHECTBO (Npy Hanuuum) MHAMBMAYaNbHOrO ayanTopa
000 "AYAUTOPCKASA M'PYMIMA "2K"

Z‘)JIJ:MH;V;Q;MKGHVIOHHHVI HOMep HanoronnaTtenslyvka ayauTopcKoun Opl’aHHSaLlVIVI/MHAMBVIAyaHbHOFO VHH 7706193808

OCcHOBHOW roCyAapCTBEHHbIA PErMCTPALIMOHHBIA HOMEP ayauTOPCKOk OrPH/
OpraHvu3auuu/MHANBMAYaNbLHOMo ayautopa OrPHUN

1027700322022

Ha 31 pekabps | Ha 31 nekabps | Ha 31 pekabps

[MoscHeHus HaumeHoBaHue nokasarens Koa 20221 2021 r 2020 1

AKTUB

|. BHEOBOPOTHLIE AKTUBbI
HemarepuanbHble aKkTUBbI 1110 - - -
PesynkraThl nccrnenosaHni n paspaborok 1120 - - u
HemaTtepuarnbHbie NoUCKOBbIE aKTUBbI 1130 - 2, g
MarepuanbHble NOMCKOBbIE aKTUBbI 1140 o - -
OcHoBHbIE cpeacTsa 1150 - . &

[10X0AHbIE BNOXEHWUR B marepwanbHbie 1160
LEHHOCTU - - &

DUHAHCOBbLIE BIIOXEHUSA 1170 870 000 - 1100 000
B TOM vucne:
OEBUTOPCKAA 3AAOMKEHHOCTD,
NMPUOBPETEHHAA HA OCHOBAHUN
YCTYTNKW NPABA TPEEOBAHUA - - 1100 000
LIEHHbBIE BYMATU 870 000 - -
OTNOXEHHbIE Hanorosble akTUBbI 1180 14 15 1738
po4ne BHEOGOPOTHbIE aKTUBbI 1190 - o -
Wtoro no pasaeny | 1100 870 014 15 1101738
Il. OBOPOTHbLIE AKTUBbI
3anacsl 1210 - - -
Hanor Ha go6aBsneHHyio CTOMMOCTbL No 1220
NpUOBPETEHHBIM LIEHHOCTAM - o _
[ebuTtopckas 3af0nMKeHHOCTb 1230 162 243 3603 7789
B TOM YuCne:
PACYETbI C NOKYNATENAMU U
3AKASYMKAMU - = -
ABAHCbI BbIJAHHbIE 18 34 30
MPOYUE OJEBUTOPDI 162 225 3 569 7759
®UHAHCOBLIE BNOXEHWUN (32 UCKMIOYEHNEM 1240
NEHEXHbIX 9KBUBANEHTOB) - 773 214 604 320
B TOM Yucne:
3AVMbI BbIJAHHBLIE 5 - 524 100
LIEHHbIE BYMAT'U - - 80 220
OEBUTOPCKAA 3AOOMKEHHOCTb,
NMPUOBPETEHHAA HA OCHOBAHUA
YCTYMNKWU NPABA TPEBOBAHUA - 773214 -
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000" Tlermp-ongmt HHBECTIHIA

[eHexHble cpeacTsa v AeHeXHble akeuBaneHTbl | 1250 16 965 136 762 10 325
[poune 060pOTHbIE aKTUB! 1260 - - -
Wroro no pasgeny Il 1200 179 208 913 579 622 434
BANTAHC 1600 1049 222 913 594 1724172
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710001 c.2

MNosicHeHus HaumeHoBaHue nokasarens Kon Ha 3210‘2‘;'(: Opn Ha 3210?:“: OpA Ha 3210‘2‘3'(: GpA
NMACCHB
Ill. KAMUTAN U PE3EPBbI
YCTaBHbufn Kanuran (CknagoyHeIin kanuran, 1310
yCTaBHbl hOHA, BKNAAb! TOBAPULLIEN) 676 892 676 892 1556 953
CofcTBeHHbIe akUmMK, BbIKYNNEHHbIE Y 1320
aKLMoHepoB - - -
[MepeoLieHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
[oBaBoyHblit kanuTan (6e3 nepeoueHkn) 1350 - - -
PesepsHbIi kanuTan 1360 13738 10 286 -
HepacnpeaenerHas npubbinb (HENOKPLITLIA 1370
yBbITOK) 358 488 225 903 167 135
Wroro no pasgeny |l 1300 1049 119 913 081 1724 088
IV. AONITOCPO4YHbLIE OBA3ATENBCTBA
3aemHble cpeacTsa 1410 - - -
OTNoXeHHbIe Hanorosble 0bA3arenscTea 1420 - - -
OueHouHble obsasarenscTea 1430 - - -
Mpoune obazatenscrea 1450 - - -
Wroro no paspeny IV 1400 - - o
V. KPATKOCPO4YHLIE OBA3ATENBLCTBA
3aemHble cpeacTea 1510 - - -
KpeauTtopckas 3aa0mKeHHOCTb 1620 34 439 31
B TOM 4ucne:
NMOCTABLMKU 1 NOJPAOYNKN 34 32 -
ABAHCbI NMONYYEHHBIE - - 31
HANOIU - 407 -
NPOYUNE KPEOUTOPDI - - -
[oxoak! ByayLmx nepuoaos 1530 - - -
OueHoyHble obasaTenscTsa 1540 69 74 54
Mpouue obasatenscrea 1550 - - -
Wroro no pasgeny V 1500 103 514 84
BAJTAHC 1700 1049 222 913 594 1724 172

PykosoauTenb .

RN *
28 chespans 2023 f&trﬁi:»f’&

- ,, pHOB EBrenun
HIHlHE 2 Anexcanaposuy

< paEwcppoBxa noanucH)

@
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

OTyeT 0 hHAHCOBLIX pe3ynbkrarax

3a fAHBapsb - [lekabpb 2022 1. Kogb!
dopma no OKY[ 0710002
[ara (4ncno, mecsay, roa)| 31 I 12 | 2022
Opranusauna  AxkumoHepHoe obuecTso "KanuranoHble WHBecTumu” no OKMNO 31744504
NaeHTUdhUKaLMOHHLIN HOMEP HanoronnarenbLmka WHH 7709954948
Bua akoHoMu4eckomn no 64.99.1
[ERTENBHOCTH BnoxeHus B LeHHble Bymaru OKB3[ 2
Opranu3auvoHHo-npasosas (opma / hopma coBCTBEHHOCTU 12267 16
Ak MoHepHoe obujecTBo [/ YacTHas coB6CTBEHHOCThL no OKOM® / OKeC
EavHuua namepeHvs: B Thic. pyBneit no OKEU|' 384
MosicHeHus HaumeHosaHve nokasatens Koa Sa Hueapt.z:?nexapr Sa Fnsape - flexabpb
F 2021r.
Bbipyyka 2110 - 2 363 877
CebecTouMoCTb Npogax 2120 - (2 348 012)
Banosas npubbinb (Y6bITOK) 2100 - 15 865
Kommepuyeckue pacxofpt 2210 - -
YnpaBneH4yeckue pacxoabi 2220 (2 415) (1.339)
MpuBbins (Y6bITOK) OT Npoaax 2200 (2 415) 14 526
[loxoab! OT y4acTusi B Apyrux opraHuaauusx 2310 - -
[pOUEHTb! K NONYYeHUNI0 2320 45 993 41000
MpoueHTk! kK ynnate 2330 (101) (10 603)
Mpoune poxoabl 2340 1943 095 695 575
B TOM Yucne:
BbIPYYKA OT PEAJNIU3ALIN MNPABA
TPEBOBAHUA 1943 095 695 575
Mpoune pacxonbl 2350 (1 816 465) (655 314)
B TOM Yucne:
CEBECTOMMOCTbL PEAJNTM3OBAHHOIO NPABA
TPEGOBAHUA (1816 309) (641 991)
NMEPEOLIEHKA LIEHHbLIX BYMAI - (12 319)
Mpwbbinb (y6bLITOK) A0 HAMOroo6noXeHWs 2300 170 107 85 183
Hanor Ha npubbinb 2410 (34 023) (16 128)
B TOM YUCne:
TEKYLUWIA Hanor Ha npubbinb 2411 (34 022) (14 405)
OTNOXEHHBIN Hanor Ha NpubbINb 2412 (1) (1723)
Mpoyee 2460 (46) (1)
B TOM YUCne:
YucTas npmbbinb (yBbITOK) 2400 136 038 69 054
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tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

®opma 0710002 ¢.2

MosicHeHus HaumeHoBsaHwue nokasatens Koa e ﬂ“ez%;ee'(aspb 3a 3“332%;:, ].;Leanpb
PesynbTat 0T nepeoLeHkn BHeoBOpPOTHBLIX aKTUBOB, He 2510

BKNIOYAEMBbIN B YUCTYIO Npubbins (yObiToK) Nnepuoaa - -
PesynsTaT OT Nnpo4vx onepauuii, He BKIOYaeMbIi 2520

B YMCTyt0 Npubbinb (yObITOK) nepuoaa - -
Hanor Ha npubbink OT onepaLyii, pe3ynbTaT KoTopbIX 2530

He BKNIOYaETCA B YMCTYIO Npubbink (yObITOK) nepuoaa - -

CoBOKYNHbI hMHAHCOBLIV pesyneTar nepuosa 2500 136 038 69 054

CMPABOYHO
basoBas Npubbinb (YObITOK) Ha akumio 2900 1 -
Pa3BogHeHHaa Npubbink (YBbLITOK) Ha akuuio 2910 - -

PyKoBOAUTENb (38

28 cbespans 2€
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Byxrantepckui 6anauc

Ha 30 ceHTRGpa 2023 r.

Opranuzauma

AkuuoHepHoe obuectso "KanutansHeie MuBecTULmu"

MaeHTudmrkaLmoHHbIA HoMep HanoronnarenbLuka

Bua akoHoOMuUYeckon
AeATenbHOCTH BrioxeHus B LeHHbie Gymaru

OpraHu3saunoHHo-npasosas opma / opma cobCTBEHHOCTH
AkunorHepHoe o6LEecTBO / YacTHas COBCTBEHHOCTL

EpvHuua uamepenus: B Toic. pybnein

MecToHaxoxgeHue (agpec)

Koaw!
dopma no OKYQ 0710001
[ata (4ucno, mecsiy, rog)| 30 l 09 I 2023
no OKMoO 31744504
WHH 7709954948
no
OKB3[1 2 64.99.1
no OKone / okec| 12267 16

no OKEU 384

107078, Mocksa r, BH.Tep.r. MyHULMNankLHbIR okpyr KpacHocenbLckui BH.Tep.r., Mawwu Mopbisaeson yn,

Aom Ne 34, nomeweHue 1/1

ByxranTepckas OTHETHOCTb MOANEeXUT 06s3aTenbHOMY ayguty I:l DA
HanmeHoBaHWe ayavTOpCKOi OpraHuaauuu/amunis, UMs, OTYECTBO (Npy Hanu4MM) MHAMBUAYaNLHOTO ayauTopa

(] Her

WpeHTucrkaumnoHHbIi HoMep Hanoronnarenblyuka ayauTopcKoil opraHu3auun/mHaMBNaYansHoOro WHH
ayauTopa
OCHOBHOI roCyaapCTBEeHHbIA PErUCTPALIMOKHbIA HOMEP ayaUTOPCKOW OrPH/
opraHu3auMn/MHanBMAYyarnsHoro ayautopa OrPHUN
MosicHeHus HaumeHoBaHnwe nokasarens Koa Ha 32:;;?6“ Ha 32102;'(:6” Ha 3210‘2?":6;’ A
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHbie akTuBbl 1110 - - -
Pesynirathl uccnenosanui 1 paspaboTok 1120 - - -
HemarepuankHbie NOUCKOBbIE aKTWBbI 1130 - - -
MartepuanbHble NoucKoBble akTUBbI 1140 - - -
OcHoBHble cpeacTsa 1150 - - -
[loxoaHble BNOXEHUA B MatepuarnbHble 1160
LIEHHOCTH 870 000 870 000 -
B TOM uucne:
LIEHHbIE BYMAIU 870 000 870 000 -
DUHAHCOBbIE BNOXEHUS 1170 - - -
OTnoxeHHbIe HaNorosbie akTyBhbI 1180 9 14 15
poyne BHeOGOPOTHLIE aKTUBbI 1190 = - -
Wrtoro no paageny | 1100 870 009 870 014 15
Il. OBOPOTHbIE AKTUBbI
3anacel 1210 - - -
Hanor Ha 406aBneHHyio CTOMMOCTb o 1220
NpYoBpeTeHHbIM LIEHHOCTSM - - -
[ebuTopckas 3aA0MmKeHHOCTb 1230 23679 162 243 3603
B TOM uucne:
PACHETbI C NMOKYMATENAMU U
3AKA3YMKAMU - - -
ABAHCbI BblJAHHbLIE 31 18 34
MPOYNE OEBUTOPHI 23 648 162 225 3 569
DUHaHCOBbLIE BMIOXEHUS (3@ UCKIIOHEHUEM 1240
[AEHEXHbIX AKBUBANEHTOB) 143 095 - 773214
B TOM uYucne:
LOEBUTOPCKASA 3ALOMKEHHOCTbL NO
AOroOBOPY YCTYIKW MNPABA
TPEBOBAHUA 143 095 - 773 214
[leHexHble CpeACcTBa 1 AeHeXHble 3KBUBANEHTbI 1250 15970 16 965 136 762
Mpoune 06opoTHbIE akTUBb! 1260 - . s
Wroro no pasgeny Il 1200 182 744 179 208 913 579
BANAHC 1600 1052 752 1049 222 913 594
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®opma 0710001 ¢ 2

MosicHeHusn HaumeHoBsanwe nokasarens Kon e 320(:;; :ﬂﬁpﬂ H 3210".5": i B 3210‘3?'(: Ops
NMACCUB
Ill. KAMIUTAN U PE3EPBbI
Ycraaﬂbu_/'l Kanuran (CKnagaouHbiii kanutan, 1310
YCTaBHbI hOHA, BKNaAk! TOBAPULLE) 676 892 676 892 676 892
Cob6eTBEHHBIE aKUMK, BbIKYNNEHHLIE Y 1320
aKLMOHepoB - - -
MNepeoLieHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[lo6aBouHbiit kanuTan (6e3 nepeoLeHku) 1350 - - -
PesepBHbIil kKanuTan 1360 20 540 13738 10 286
HepacnpeaenexHas npubbink (HENOKPbITHIA 1370
y6bITOK) 355 207 358 488 225 903
Wtoro no paageny Il 1300 1 052 639 1049 119 913 081
IV. BONTOCPOYHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 - - -
OTnoXeHHbIE HanoroBbie 06A3aTenLCTsa 1420 - - -
OueHouHble 0BA3aTenscTea 1430 - - -
Mpoune obsizatenscrea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
KpenuTtopckas 3ajomKeHHOCTb 1520 69 34 439
B TOM yucne:
MOCTABLUVKM 1 NOAPAOYMKA - 34 32
ABAHCbI NONYYEHHLIE - - -
HANOM 32 - 407
NPOYUE KPEAUTOPLI 38 - -
[Loxogsl ByayLmx nepuogos 1530 - - -
OueHoyHble 0Bs3aTenscTea 1540 44 69 74
Mpoune obssarenscraa 1550 - - -
Wroro no pasgeny V 1500 113 103 514
BAJIAHC 1700 1052 752 1049 222 913 594

PykoBogutens

5 okTsbps 2023 1.
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OT4eT 0 hUHAHCOBLIX pe3ynksratax

3a AluBapb - CeHTaGpb 2023 1. Koabi
Dopma no OKY[ 0710002
[ara (4ucno, mecsau, rog)| 30 | 09 I 2023
Opranusaums  AkyuoHepHoe obuecTBo "KanutanbHbie UHBecTULMK" no OKNO 31744504
MaeHTUuKaLMoHHBIA HOMEP Hanoronnartenbuka NHH 7709954948
Bup akoHOMU4ecKomn no 64.99.1
LEeATenbHOCTU Broxenus B LeHHble Symaru OKB3[ 2
OpraHu3auvoHHo-npasosas opma / hopma CoBCTBEHHOCTH 12267 16
AKunoHepHoe obuecTso / YacTHas cobCTBEHHOCTL no OKOM® / OK$C
EAvHULE U3MepeHns: B Thic. pyBnei no OKEU 384
MosicHeHus HaumeHosaHwe nokasatens Kog c eii:g;fggz'a . c e?.in%ﬁaggz'z .
Bhbipyuka 2110 - -
CebectonmocTb npoaax 2120 - -
Banosasi npubeink (y6biTok) 2100 - -
Kommepuyeckue pacxoabl 2210 - -
YnpaeneHuyeckue pacxogbl 2220 (1813) (1701)
Mpubbinb (y6bITOK) OT NpoaaX 2200 (1813) (1701)
[loxoab! OT y4acTus B Apyrix GpraHn3auusix 2310 - -
MpoLeHTbI K Nony4YeHuo 2320 6229 45 770
[poueHTsl K ynnarte 2330 - (75)
Mpoune goxogbl 2340 - 1943 095
B TOM yuCrne:
BbIPYYKA OT PEANU3ALINM MPABA
TPEBOBAHUA - 1943 095
Mpoyne pacxofbl 2350 (15) (1816 325)
B TOM yucne:
CEBECTOMMOCTb PEANIM3OBAHHOIO MPABA
TPEBOBAHUA - (1 816 309)
MpuBeink (YBbITOK) 4O HANOroo6noXeHs! 2300 4401 170 764
Hanor Ha npubbinb 2410 (881) (34 153)
B TOM yucne:
TEeKyLUWIt Hanor Ha Npubbinb 2411 (875) (34 152)
OTSIOXEHHbI Hanor Ha Npubbinb 2412 (5) (1)
Mpoyee 2460 - (38)
B TOM yucne:
YucTan npubbinb (yObITOK) 2400 3520 136 572
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dopma 0710002 c. 2
3a AxBapb - 3a fAnsaps -
MosicHeHus HaumeHoeaHue nokasarens Kog CenTsbps 2023 1. CenTsibps 2022 1
Pesynbrat oT nepeoLieHkn BHEOGOPOTHLIX aKTUBOB, He 2510
BKMOYaemblii B YncTyo npubeins (y6biTok) nepuoga - -
PeaynbTat OT npoumx onepauui, He BKIYaeMbii 2520
B YACTYI0 Npubbinb (yBbiToK) nepuoga - -
Hanor Ha npubbink oT onepauuii, pesynsTaT KoTopbix 2530
He BKMNIO4aeTCs B YACTYIO Npubbink (yBbiTok) nepuoaa - -
COBOKYNHbIN (hMHAHCOBBIA pesynbLTaT nepuoaa 2500 3520 136 572
CMNPABOYHO

Basosan npubbinb (y6bITOK) Ha akumio 2900 - 1
PassogHeHHas npubbinb (yBLITOK) Ha akumio 2910 - -

PyKosoAmen/ v

5 okTabps 2023
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WHopmMauus o CTPYKType pacnpeaenekusi yCTaBHOTO Kanurarna rno COCTOAHUIO Ha 30.09.2023 r.

3HaveHue nokasarens

HaumeHoBaHue
nokasarens KonuyecTso, WT. HomuHaribHas CToMMOoCTb, pyb.
Pa3melleHHble 0OblIKHOBEHHbIE
akuM 171800 3 940,00
lonocytoLuue 0BbIKHOBEHHbIE 171800 3.940,00

aKumm

[onocytowmue
npuBunernpoBaHHbie akumn

Heronocytouive
NpUBUMErvpOBaHHbIE aKLWUK

[omKHOCTHOE NULo

WHpopmauus o CTPYKType pachipefieNeHnsi yCTaBHOrO Kanurarna no COCTOAHWIO Ha 30.09.2023 r.

noanuceb

HaumeHoBaHue
akyuoHepa

Konu4ecTtso akuui, wr.

[lons B yctasHoM kanutane, %

AO YK "PBM Kanutan" 3MN®
cMellaHHbix usectuuuin "PBM
Pycckuit TpaHaut”

171800

100,00

JomkHOCTHOE NULo

noAnuch
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WHdopmaumn o Bbinnare (Haunucriesne) ouBuaeHAoB (HepacnpeaesneHHon npubbinu) Ao 30.09.2023 r.

Mepuon

Cymma, py6.

2016 .

0

2017 r.

2018 .

2019r.

2020 .

2021 r.

2022r.

9 mec. 2023 .

olOo|Oo|O|O|O|O

[MlomkHocTHOE nuuo

noanuce
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PacwudpoBka AOXOA0B U PAaCXOAOB NPeANPUATUS

Ne o
oli HaumeHoBaHue nokasartenei 30092023 7
1. |BanoBas Bbipyuka, TbiC. py6., B T.u. 0

1.1, JoT npoaaxu npoaykuuu (paor, ycnyr), Thic. py6.
| 1.2. | npouas peanusauus, Toic. py6., B T.u.
V - CUCTeMaTU4eckoro xapakrepa, Tbic. py6., B T.4.
| - He cucTemaTu4eckoro xapakrepa, Tbic. pyb.
{ 2. |CeGectoumocTs, Thic. py6., B T.4. 0
- Cbipbe ¥ Matepuansl, Tbic. py6.
- NpuoGpeTeHHble koMNnekTytoLme 1 nonydab., Thic. py6.
- TONNUBO, ThiC. pyb.
- TENNO3Heprus, Toic. pyo.
- ONEeKTPO3Heprus, Toic. pyb.
- 3aTparbl Ha onnaty TpyAa, Thic. pyb.
; - ECH, Tbic. py6.
{ - aMOpPTU3aUNs OCHOBHbIX CPEACTB, ThiC. pyb., B T.u.
3[aHuit N COOPYXKEeHUiA
obopyaoBaHus
NPOYUX OCHOBHbIX CPEACTB
- npoyue pacxoasl, Tbic. py6., B T.4.

L

| Kommepyeckue pacxogbl, Teic. py6., B T.u. 0
L_4. _|Ynpaenenyeckue pacxogsl, Thic. py6., B T.4. 1813
| ApeHaa nomeLleHus 226
HoTapuansHbie pacxogb! 10
Onnarta Tpyaa 1034
B3Hockl ¢ ®OT 312
MouToBble pacxoas! 14
ConposoxaeHue,ycTaHoBKa,06HOBNEHNe nporpamm 26
YCnyrv uHopMaLMoHHbIE U opuanYeckue 60
& AyavTopckue ycnyru 132
—_Inpouue
5. JAoxonw! oT ywacTus B apyrux OpraHusauusx, Teic. py6., 0
6.__|Mpoyue onepaumonnbie noxoasl, Thic. pyo., B T.u. 0
7. _|Mpouue onepaunoHHbie pacxopsl, Thic. py6., B T.u. 0
8. |BHepeanusauuoHHble AoxoAsbl, ThiC. py6., B T.4. 6 229
MpoueHTbI k NonyyeHuio No aorosopam 3aitmMos 0
MpouerTsl no caenkam HCO 819
lpoueHTs! K NonyyeHuio 3a OTCpPouKy NnaTexa no norosopy
Leccuun 5410
Peanusauus npasa TpeGosaHus 0
Mpouve BHEpeanuaaLnoHHbie Aoxogb! 0,00
Peanusauus npoyero umylecTea 0,00
PeaepBbl N0 COMHUTENbHBLIM aonram 0,00
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LLITpacpbl, NEHN ¥ HEYCTOMKM K NONYYEHUIO 0,00
9. |BHepeanusaunoHHbie pacxoasl, Thic. py6., B T.u. 15
lMpoLeHTbI K ynnate no 4oroBopam 3aimos 0
CebecTonmocTs peanu3osaHHoro npaea TpeGosaHus 0
Ycnyru Gpokepa 0
rocnownuxHa 0
Yenyru 6aHka 13
PeaepBbl N0 COMHUTENbHBIM Aonram 0
LLTpadbl, NeHn u HeycTomku K ynnarte 0
Mpouue 2
10. |YpessblyaiiHbie pacxofbl, Thic. py6., B T.u. 0
11. YpesBbiyaiiHbie noxoAbl, ThiC. py6., B T.4. 0
{‘s
[lonmxHocTHoe nuuo noanvce
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[lanHbie © CTPYKType 3anacose

Ne " 3HayeHue nokasarens
HaumeHoBaHue nokasarenen

n/n 31.12.2022r. 30.09.2023 r.

1. CTOMMOCTL 3aNacoB Ha KOHEY OTYeTHOrO NePUoAA, Thic. Py6. — s
- Cbipbe U MaTepuanst J— J—
- TONNUeo — —
- Npoyne marepuans! - .
- 3aTpaTbl B He3asepLUeHHOM NPOU3BOACTBE - oves
- rOTOBas NPOAYKUWS - ——
- pacxoabl Byayiux nepuopos - -

2. CTouMOCTL KBUAHBLIX B, ThiC. py6. - .

[lorkHOCTHOE nuLo noanwco
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Pacuudposka npounux BHeOGOPOTHbLIX aKTUBOB NO cocTonHuio Ha 30.09.2023 r. - ctpoka Ganaxca 1190

Cpok
Ne n/n Ha3BaHue KOHTpareHTa Cymma ThicC. py6. orauasti
1. OTCYTCTBYIOT
|Vl'roro 0,00
JI0MKHOCTHOE NULO noanuce

cTpanuna 148



tel. +7(495) 229-49-71

000" Tlermp-ongmt HHBECTIHIA

Pacwudposka npounx 060pOTHLIX aKTUBOB NO COCTOAHUIO Ha 30.09.2023 r. - cTpoka 6ananca 1260

Cpok
Ne n/n Ha3sanue koHTparexTa Cymma ThiC. py6. L
OTCYTCTBYIOT
Wroro 0,00
HomkHoCcTHoE NMUo noAnNvchL
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Vs / ,/; ﬁ,' y F > z
norosop Ueccn Neol L L T — 77/
(ycTynku TpeGoBaHus)

r. Mocksa 29 ceHTabps 2022 T.

AxumoHepHoe oblwecTBo «KanuTansHbie MHBECTULMUY, UMEHYEMBIV B AanbHeliwem «LleaeHT», B nuLe eHepanbHOro
nvpektopa LmypHoea EBrenna Anekcanaposuya, [NEiCTBYIOLLErO Ha OCHOBAHWUV YCTaBa, C OAHOM CTOPOHLI, U

AKuuoHepHoe o6lecTBO «YNpaBnsaloWas koMnasma «TPAHCOUHIPYM» [1.Y. 3akpbiTbiM NaesbiM UHBECTULIMOHHBLIM
KOMBMHUPOBaHHLIM (HOHAOM «AMYp», MMEHyemoe B AanbHeiem «LleccroHapuii», B nuue eHepanbHoro gupektopa flonosa
Eropa Bagvmosuya, AEACTBYIOLIEro Ha OCHOBaHWM YCTasa, ¢ ApYrovi CTOPOHbI,

COBMECTHO MMEHyeMble «CTOPOHBI», 3aKMKHMIW HAaCTOALLMIA A0rOBOP (Aanee no TekcTy — «[loroBop») O HKECTIEAYIOLEM.

1. LleneHT oBsayetca yetynuTh Lieccuonapuio TpeGosanus LiefenTa k 0O6uiecTBY C OrpaHU4eHHOW OTBETCTBEHHOCTLIO
CreunanuanpoBaHHbIi 3acTpoiwmk «Cenurep UHBeCT», (OTPH 1217700566214) (nanee no TekcTy — «[OMKHIK»), BOSHMKILEES
13 3aitma Ne 20220629-1 oT «29» uroHs 2022 roaa co BCEMM U3MEHEHUAMM W ONOMHEHNUAMU K HEMY (aanee no TekcTy — «[lorosop
3alima), 3aKiodeHHoro mexay LieaeHTom u [omkHukoM, B o6beme, ykasaHHOM B NyHKTE 2 HacTosiero [loroBopa.

2. LlefeHT B COOTBETCTBMM C HAcTosLMM [loroBOpoM ycTynaeT Lieccuorapuio TpeBosaHus no [lorosopy 3aiiMa B NOSTHOM
o6Leme, Npy 3TOM:

2.1. Paavep HenpoCcpOUEHHbIX AEHEXHbIX 0BssaTenscTs [omkHuka (CPOK nnaTexa no KoTopbiM ewe He HacTynun) no
COCTOSIHUIO Ha JaTy 3akmnioueHus HacTosiero [lorosopa cocrasnsiet _ 1 043 094 794,52 (OguH Munnuapa COPOK TPU MUNNUoHa
[EBSHOCTO YeThIpe ThICAYM CEMbCOT AEBAHOCTO YeTbipe) pybns 52 koneek v CKNaALIBAETCS U3 CneayloLLero:

- cymMMmbl TpeBosarus Bo3BpaTa [I0MKHUKOM CyMMBI OCHOBHOTO Aofra Mo [oroeopy 3aitma B pa3mepe 1 010 000 000
.,OAUH MUNNMapA AeCATE MUNNMOHOB) pybner (Cymma 3anma);
- cymmbl TpeBoBaHua ynnatbl [JOmKHUKOM NPOLIEHTOB (BO3HarpaxgeHus) 3a nonb3osanne Cymmon 3aiima B pasmepe
33 094 794,52 (TpuauaTh TPU MUMMUOHA AEBAHOCTO YETbIPE ThICAYU CEMbCOT AEBAHOCTO yeTbipe) pyons 52 koneek.

2.2. Momumo TpeGoBaHuii, ykasaHHbIX B N.n. 2.1 HacToswero [Joroeopa, LieaeHT yctynaet Takke Bce uHble TpeboBaHus,
npeaycmMoTpeHHble [lorosopoM 3aiima (NpOLeHTsl 3a NOoNb3oBaHne CyMMOi1 3aiiMa, KOTOpbIE MOTYT BO3HUKHYTb B Gyayliem,
Tpebosanus ynnatsl [JOMKHUKOM HeycToek (wTpachoB, NEHU) W WHbIX MnaTexew, NPeayCMOTPEeHHbIX [orosopom 3aima), no
KoTOpbIM 06513aTenbCTBa [JOMKHIKa BO3HUKAIOT B DyayweM.

LleccuoHapuii  CamMoCTOSTENbHO  yBEAOMNseT  [lomkHuka 06 yctynke LleaeHtom Lleccuonapuio TpeboBaHuin B
COOTBETCTBUM C HACTOSILLMM [loroBOPOM.

3. 3a ycrynky TpeboBaHui, CYLECTBO U pasMep KOTOPbIX ykasaHb! B NyHKTaX 1 u 2 HacTosiwero [lorosopa, LleccnoHapwuii
ynnauvsaer LieaeHty cymmy 8 pasmepe 1043 094 794,52 (OguH MUNNUapA COPOK TPU MUSISTMOHA AEBSHOCTO YEThIPEe ThICAYM
CEMbLCOT AEBSIHOCTO YeTkipe) py6ns 52 koneek (H/C He obnaraetcs) B CNeAyioLLeM NopsaKe:

3.1. nepeasi yacTb cymmbl B pasmepe 900 000 000 (AessiTecoT munnuoHoe) pybnei ynnaunsaetcs LleccuoHapuem He
noaaHee 6 oktsbpa 2022 roaa 6e3HanNYHLIM NyTEM Ha pacueTHbIN cyeT LiefienTa, ykasaHHbli B CT. 20 HacTosuwero [loroBopa,

3.2. BTOpas 4acTb CyMMb! B paamepe 143 094 794,52 (CTo COpOK TpM MUNNNOHA AEBAHOCTO YeTbipe ThICAYN CEMLCOT
[EeBSIHOCTO YeTbipe) py6ns 52 koneiku ynnaunsaercs LieccuoHapuem He nosaHee 30 maprta 2023 roga 6e3HanuuHbIM nyTem Ha
pacueTHslid cueT LleaenTa, yKasaHHblii B cT. 20 HacToswero [Jorosopa

4. Cymma, yKasaHHast B nyHkTe 3 HacTosiiero [lorosopa, AomkHa BbITb Nepeuncriena Lieccuorapuem B nonHom obbeme
« .lyTem 6e3HaNMYHOro NepedmncneHns AeHeXHbIX CPeaCTB Ha pacueTHIit cueT LieaeHTa, ykasanHolit B nyHkTe 20 [lorosopa.

MomeHTOM McronHeHus LieccuoHaprem ceoei 06s3aHHOCTY no onnare npuobpeTaembix TPEOOBaHWIA CYNTACTCS MOMEHT
NOCTYNNeHUs AEHeXHbIX CPEACTs B MONHoOM obbeme Ha KOppPecnoHAeHTCkuin cyeT Banka LleaeHTa, ykasaHHbi B nyHKTE 20
HacrosiLero [lorosopa.

B cooTBeTCTBUM C NyHKTOM 5 cTaTbu 488 [paxaaHckoro koaekca Poccuitickon degepauuu npuobpeTaemblie npasa
(TpeBoBaHus) B 3anore y LleaeHTa Ao OCyLWECTBNEHUA LleccvioHapueM NOSIHOW ONnaThi B pamkax HacToALLEro [orosopa He
HaxoAATCs.

5. YcTynaemble cornacHo Hactosiwemy [orosopy TpeGoBaHus nepexoasT K LleccroHapuio B nonHom obbeme B Aaty
3a4MCNEHNs IEHEXHbIX CPEACTB, ykasaHHbix B n. 3.1. [loroBopa, Ha pacueTHbIi cueT LleaenTa (aanee no TekcTy — «aaTta nepexoaa
TpebosaHuiy). LieaeHT npegoctasnseT LieccuoHapuio BbInUCKy wWnu nnaTexHoe nopydeHue c oTMeTkon baHka LleaeHta o
3aUNCNEHUN AEHEeXHbIX CPeACTB Ha pacyeTHbIN cueT LieaeHTa B CPOK HE no3fHee 1 (OaKoro) paboyero AHA CO AHS 3a4MCNEHUs
JAEHEXHBIX CPEACTB, ykasaHHbix B n. 3.1. [lorosopa, Ha pacueTHbIl cyeT LleaenTa.

6. Hacroswmi [loroBop siIBNseTcs AOKYMEHTOM, no3sonsioym LieccuoHapuio € AaTbl Nepexoja k Hemy TpeGoBaHuit
nNpeabABAATS K [omKHUKy TpeGOBaHUSA KPEAMTOpa B COOTBETCTBUY C YCOBUAMM HACTORILLENO [orosopa u [Jorogopa 3anma.

7. C patsi nepexoaa Tpeboeanmii k Lieccroxapuio LieaeHT npeTeHauit K [onxHuky no ero 06a3aTenbCTBaMm, ykasaHHbiM B
nyHkTe 1 HacTosero [loroBopa, He uveer.

8. LleCcHOHapuil rapaHTUpYeT 1 3aBepsieT, YTO Ha AaTy NOANMCaHUS HacTosiwero [lorosopa:

8.1. LieccroHapuii SiBNsSeTCs Haanexalmm obpa3om CO3AaHHBIM U [efiCTBYIOLMM I0PUANYECKUM NULIOM B COOTBETCTBUN
¢ 3akoHoaaTenbCTBOM Poccuiickon depepauuu; Lleccuonapuid OCYLIECTBNSET CBOKO AEATENLHOCTL B MOMHOM COOTBETCTBUU C
3aKkoHoaaTenbcTeoM Poccuiickon deaepauvn W €ro ydpeauTencHbiMA AOKYMEHTaMu, a TaKkke Mpasunamy AOBEPUTENBHOTO
yrnpasnenns 3akpbiTbiM NAeBbIM MHBECTUALNOHHEIM KOMBUHUPOBAHHBIM coHgom «Amyp»;

8.2. LleccuoHapuit nosiyunn HeobxoauMble OAOGPEHWs W paspelieHusi CBOMX OPraHoB ynpasneus, a Takke WHbIX
YNOMHOMOUEHHbIX OPraHoB M OPraHU3aLuil ANs 3aKioYeHns HacToswero [lorosopa (npu ux HEOBXOAUMOCTH);
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8.3. ina npupanus Hacrosuemy Lororopy IOpMANYECKON W MCKOBOM CYALI, €0 ABRCTBUTENBLHOCTA U 3aKOHHOCTH He
rpeﬁye'rcn €r0 TOCYyAapCTBEHHAA PerucTpaums wunu yyetHas 3anuch, a Takke MONyyeHue COrnacka (paspelueHus)
TOCYAaPCTBEHHbLIX OPraHoB Wunu ynnata cGOpoB u ToLNnH;

8.4. Baknioyenne u ucnonHerue Hactoslero flororopa LieccuoHapuem He HapylaeT v He BygeT Hapywars TpeGosanuit
/33KCHOJATENLCTBA, YYpeauTenkHblX AOKYMEHTOB LleccuoHapusi, IMpaBun AOBEPUTENLHOrO YNpasreHus 3akpbiThli naessim
{MHBECTALIMOHHBIM KOMOMHUPOBAHHLIM (HOHAOM «AMyp», @ Takke MioBbIX AOTOBOPOB M WHBLIX AOKYMEHTOB, KoTophie 6bInv UM
' 3aKNIOUEHb! paHee ¢ TPETEUMU NuLiamn;

8.5. [loroeop nognucaH Hagnexatmm o6pasom ynonHoOMoYeHHbIM peAcTaBuTenem LieccuoHapusi, NOMHOMOYMst KOTOpOro
He MpexpauieHbl ¥ He OTO3BaHbI;

8.6. B oTHOwWeHUM LleccuoHapus He CYLECTBYET Kakux-nBo MCKOB, apBUTPaXHbIX, BAMUHICTPATUBHLIX UMM CyaeBHbIX

. pasBupatensCTe U PaccNefoBaHni, KOTOPLIE MOMYT OTPMLIATENLHO CKa3aThCs HA BOIMOKHOCTYA HAANEXAWEro UCAONHEHUA MM

i Hacroswero [lorosopa, a Takke He CyLIecTBYeT yrpo3 BOBHUKHOBEHWS TAKUX NPABOBbLIX CMIOPOB B AaNbHENLEeM, KOTOPLIE MOFyT

: noMeLuaTh UCMonHeHuio Lleccnonapus Hactoswero [loroBopa; Ha MOMEHT Nodnucanisa HacToswero [orosopa Liecevonapuii He

: npusHad GaHkpoToM, He 0BNagaloT NPUSHAKAMU HECOCTORTENLHOCTY (BAHKPOTCTBA), B OTHOLIEHIM HEro He BosBYKAanMCh U He

| BeAyTCH [efia O NpUaHaHUM HecoCTOATENbHLIM (BaHkpoTom), B8 AeaTensHocTh LleccuoHapus no wactosiwemy [loroBopy

| OTCYTCTBYIOT NpU3Hakv W 0BCTOATeNLCTEA, CBUAETENLCTRYIOWME O npeaBuaeHy BaHKpOTCTBa, B OTHOWEHUM Lleccnorapus He
. HayaTe! NpoLeAypbl NUKBKUAALMK WUNK peopranrsaumum.

9. LleaenT rapaHTUpyeT 1 3aBepsieT, 4To Ha AaTy NOANUCaHUS HacToswero [lorosopa:

9.1. LlepenT sBnsieTca Hagnexawum oBpasoM CO3AaHHBIM W ACUCTBYIOWMM IOPUAMYECKIM NIMLOM B COOTBETGTBUM C.
3aKoHopatenscTeoM Poccuiickon ®epepauvu; Lleaent ocywecTenseT CBOKW AEATENBHOCTb B MOMHOM COOTBETCTBUM C
3aKoHOAATenLCTROM Pocculickov deaepauun v era yupeauTensHLIMN LOKYMEHTaMY,

e 9.2, Liepent obnagaeT scemin npaBamui 1 MOTHOMOYMAMU HA 3aKMioUeHwe HacTosero [loroBopa, B TOM YUCNE Monyuun
"*"HeofxoauMble 0A0GPEHUA U Pa3PeILEHNst CBOUX OPTaHOB YNPaBNeHs, a TaKkKe UHLIX YIONHOMOYEHHBIX OPraHOB ¥ OpraHu3aLui
ANRA 3aK0YeHrs HacToswero florosopa (npy ux HeoBxoauMacTh);

9.3. BawnioueHite ¥ UcnonHehue Hactosawero Jorosopa LiegeHTom He HapyluaeT nHTepech! TPeTLUX ML B CBASY C
3aKkroyeHHbIMUY LieaeRToM cornaweHnamMy B oTHOWeHUW Tpe6osanuii no [Jorosopy sanma;

9.4. 8 OTHOWeEHMK LleaeHTa He cyluecTayeT Kakux-rubo uckos, apBuTpaxHbiX, aAMUHUCTPATABHLIX MK CYAEBHBIX
pasGupaTenbeTs v pacenefoBaKui, KOTOPLIE MOTYT OTPMLIATENBHO CKA3aThCs HA BOSMOKHOCTY HAAMEXALLEro NCNONHEHUS NIOGOoM
UM HacToswero [loroBopa, @ Talke He CYWRCTBYET Yrpo3 BO3HMKHOBEHUS TAKVIX NPABOBbIX CNIOPOB B AarbHEluem, KOTOpbIe MOryT
MOMELLATL UCNOMHEHVIO UM HacToswero [loroBopa; Ha MOMEHT nognucanus Hacrosiwero forosopa LleaeHT v [lomkkuk He
npu3HaHe) 6ankpoTamy, He obnagaloT npusHakamm HecocTesTenbHoCTH (BaHKkpoTCTBa), B OTHOWeEHUK LieaenTa u JomkHyvika He

. BO3DY®ZanuCh 1 He BeAYTCA Aena O NpU3HaHWM HecocTOosTenbHbIM (6aHKpoTOM), B. AeaTenbHocT Lleaexnta w [JomkHuka
- OTCYTCTBYIOT MPU3HEKM W 0GCTONTENLCTBA, CBUARTENLCTBYIOLIME O NPEABUAEHUY BaHKPOTCTRA, B oTHOLWEHWA LieaeHTa u JormkHuka
 He HavaThbl NPoLeZypb! MMKBUAALIMK WUNY PEOpPraHn3aLmn

10. Kaxpaa CTOpoHa 329BMSET 1 rapaHTUPYET, YTO Ha MOMEHT NoAnucaHusa HacToswero [orosopa:

; 10.1.  aakmioueHue n ucnonHeHne Lorosopa CTOPOHOW HE NPOTUBOPEUNT NOMOXEHNAM 3aKOHOAATENbCTBA PoccHiickoi
¢enepauwu a TaKke y4peauTensHsix gokymextos Ctopossbl u OBuiectsa;

: 10:2.  wHdopmauus, npegoctasnenHan CTopoHaMn APYF APYry B CBR3W C 3aKNIQYEHUEM 1 ncnonHenmem [Jorogopa, He
{ COAEPXWUT CBEAGHUI, HE COOTBRTCTRYIOLIUX ACVICTBNTENBHOCTY, U HEe YManUu1BaeT o hakTax, MMeloLvX aHaueHue 4ns CTOpoH npu

& WenonHewvy [lorosopa.
Ma

Sy 11. B teuenne 3 (Tpex) paboumx aHeii ¢ gaThl nepexoga npae TpeBosanns Kk Ligccuonapuio, LleaeHTt obszau
 nepepats Llecconapuio, a LleccnoHapuii npursitb no AKTy npuéma-nepesad 0AnH NoAnvHHLIG aksemnnsp forosopa Jalima, a
i Takke ApymMe JoKyMeHThl, Heobxoaumble Lieccuosapuio ans npeabsisnesus TpeboBaHuil  JonxHuky, Npy yCnosuy, YTo Takue
: BOKYMEHTBI uMerTes i LiefieHTa (He Bbinn U3bLATL Y HEro 8 NOPAAKE, YCTAHOBNEHHOM JEHCTBYIOLIMM 38KOHOAATENLCTBOM). LleaeHT
. obs3aH nepeaatk LieccuoHapuio Bce nonydertoe oT JomiHuKa B CYET YCTYNNEHHOTO MO HACTOSLLEMY Lorosopy Tpeboeanus.

; 12. Lleccvionapuit 8 cooTeeTcTaum co cT. 386 K PO npuHnmMaeT Ha cebsi prck BoiABKKEHWS [JODKHAKOM BO3paXeHi
NpoTWB yCTynaeMsix No Hacroswemy Foroopy Tpefosarui.

3 13. B cnyuae neocyliectenenus LieccuoHapvem nnatexa B Nopaake, NpeAycMOTPEHHOM NYHKTOM 4 HacTOsILLero

:Borosopa, Lleccuoxapuii ynnaunsaet LleneHty HeycToiky (nenu) B pasmeépe 0,1% (Hosmb Lénbix ogHa gecsitas NpoueHTa) oT
CCYyMMB! HEYNMAYEHHOro NNaTexa 3a KA KaneHAapHbIA AeHb npocpovku. C yyeToM nyHkTa 7 crateu 41 degepanbHoro 3akoHa
0T «29» Hosi6pa 2001 ropa Ne 166-03 «O6 MHBECTULMOHHLIX (hORAAX» MCTONHeHve oBA3aTenLCTsa Mo yhnaTe yKasaHHoM
| HEYCTOWKM NoANeXNT UCTIONHEHUIO 38 cHeT CoBCTREHHBbIX CpeacTs (uMywecTea) AD «YK T,

. 14. CropoHbt 06s3y0TCA M3BeLaTs APYr APYra O NepeMeHe CBOEero MEecTOHaxXOMAeHus (opuaudeckoro aapeca),
NOYTOBOrO 3Apeca, NNATEXHLIX U UHBIX PEKBUUTOB. JTI0DbIe yBEAOMNEHUS, M3BEILeHNs, aapecoBaHHbie CTopoHaM, HanpasnAKTC
“3aKa3HBIMIA MUCLMAMY C:YBEAOMIEHUEM O BPY-EHU N0 3APECY COOTBETCTAYIoLeH CTOPOHBI, YKa3aHHOMY B nyHKTe 20 HACTOSLIEro
Jlorosopa, NGO HAPOUHBIM (33 UCKIICYEHUSMY, NPEAYCMOTPEHHBIMI HACTOALMM [loroBopom).

15. florosop BCTynaeT 8 cuny Co [1HA €ro NOANMCAHUA YAOSHOMOUEHHBIMY NpeacTaBUTensaMN CTOPOH.

18. Bce uameHeHns 1 A0NONHEeHVA & HacTosllemy [loroBopy AeCTBUTENbHLI MULLL B TOM CRy4ae, €CN OH COBEPLIEHBI
B MMCLMEHHO (hOPME U NOANUCAHL! YITONHOMOYEHHbIMY NPEACTaBUTENAMN CTOPOH.

17. Hacroswwin [orosop coctasnen & 3 (Tpex) akaemnnapax, UMEIOWMX OQMHAKOBYIO IOPUAKYECKYIO CUNY, OAWUH - ANS
LlEAeHTa opwH ~ ans Lleccnonapus, oguk - ans JomkHuka.

18. B cny4ae BOZHVIKHOBEHUS! CMOPOB, PABHOFNACUI Wny TpeBoBaHWIA, Ha OCHOBAHWI HacTOsILero [loroBopa wiK B CBAaN
c HUM, B T.4. KACAKOLUMXCH €r0 UCMIOMHEHMUS, HAPYLLIEHNS, NPEKPALUEHNS UIW HEAGHCTBUTENLHOCTH, CTOPOHA MHULVATOP oBnaaHa
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HaNpPaBuTb KOHTPareHTy NpeTeHauio (TpebosaHue) cnocobamu v No agpecam, ykasaHHbIM B n. 14 HacToswero [loroopa. CTopoka,
B aApec KOTOpoi HanpasneHa npeTeHsus (tpeboeaHue), obsidaHa ee paccMOTpeTe U WUCNOMHUTL UK AaTb NMUCEMEHHBIN
MOTMBMPOBAHHbIN OTBET B TedeHue 7 (cemu) paGoyux AHel, OT AaThl HaNPaBneHUs NPeTeH3u (TPeGoBaHUS). Ecnu HanpasuBLasn
npeTeHauio (TpeboBaHue) CTopoHa nony4nna otkas apyron CTOPOHb! YAOBNETBOPUTL TpeboBaHus, cogepxXalluecs B NpeTeH3un
(Tpe60BaHMK), NOMHOCTLIO MK YaCTU4HO, NGO B TedeHne 14 (HeTbipHaauatb) paboumx AHEN C AaTel HaNpasfieHns NpeTeHsvu
(TpeBoBanus), He NoNy4Mna Ha Hee OTBET, To Takasi CTOpoHa Bnpaee nepeaaTh Crnop B ApGUTpaxHbIf CyA, T. Mockebl.

19, HacTosiwwii [loroBop nopumHsieTcs 3akoHoaarenscrey Poccuiickort ®eaepauvu. Mpu paspeLuequy niobbix cnopos,
BLITEKAIOLMX U3 HacTosALero [oroBopa Mnm B CBA3M C HUM, MPUMEHSAETCS 3akoHoAaTenbcTeo Poceuiickoi Pegepaumn.

20. Agpeca, pekeuauTsl 1 noanucy CTOpoH:

LeaeHT: AxuunoHepHoe obwecteo «KanutansHeie UHBecTULUMY
WHH/KMN: 7709954948/770901001
105064, r. Mockea, yn. 3emnsaHon Ban 4. 9, atax 8, nomewy. /kom. 1/4
p/c 40701810422000047150 B AKB «A6conioT 6aHk» (MAO), r. Mockea,
BWK 044525976,
k/c 30101810500000000976

LleccuoHapmit:  AkuuoHepHoe obliecTBo «Ynpasnsowasi komnaiua «TPAHCOUHIPYM» [1.Y. 3akpbiTeiM NaesbiM
WHBECTULMOHHBIM KOMGUHUPOBAHHLIM hOHAOM «AMYpP»
WHH/KMN: 7708168370/997950001
107078, r. Mocksa, yn. Mawwu Mopsieaesoit 4.34 nomeluenve ||
p/c 40701810024000000537
B AKE «A6conioT Bank» (MAO) B r. Mockee
wc 30101810500000000976 B [nasHoM ynpasnexuv LleHTpanbHoro Ganka PP no LlenTtpanbHomy
depepansHomy okpyry r. Mockea
BUK 044525976

eHepanbHbIi AMPEKTOP

AkuvorepHoro obuectsa «KanutanbHbie ViHBECTULIMM E.B. WmypHoB

[eHepanbHbI AUPEKTOP

AKuMOHepHoro obuiecTsa
«Ynpasnsiowas komnarus «TPAHCOUHIPY
[.Y. 3akpbiTbiM NaeBbiM MHBECTULIMOHHBI

KOMBUHUPOBaHHBLIM (hOHAOM «AMYP» E.B. Monos
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03.10.2022
CnHcaHo €o C4. IUIar.

IMocTyn. B 6aHK naat.

0401060

IUVTIATEXKHOE ITIOPYYEHHE N 28 03.10.2022 |:|
Hara Bujg niarexa

Cymma JIeBsATECOT MHIIIHOHOB pyO/el
NPONHCER
HHH 7708168370 [Kom 770801001 Cymma 900000000=
AO "VK TOI™ 4.V, 3ITU®P kombuuupoeaHHbiid "Amyp"

Cu. N 40701810024000000537
TlnarenbiHK
AKB "ABCOJIHOT BAHK" (ITAQ) BHUK 044525976

Cu. N 30101810500000000976
Bank marenbmmKa
AKB "ABCOJIFOT BAHK" (ITAQ) BHK 044525976

Cu. N 30101810500000000976
BbaHK nmoayuaresns
HMHH 7709954948 [kom 770901001 Cu. N 40701810422000047150
Axumonepsoe obuecteo "Kanuranssele MHeecTHipmn”

Bugon. |01 Cpox miar.

Ha3. nn. Quep. naar. |5
Ilonyuarenb KOH Pe3. none

Omnnara no Joroeopy yeccun Ne 20220929-11 ot 29.09.2022r.
HAC ne obnaraercs.

HaznaueHue niarexa

Tloanucu

OtmeTkH Ganka

AKB "ABCOJIHOT BAHK" (ITAO)
HCITO/IHEHO

Abcomor Bank Onepartop
[ 03.10.2022 |
BHK 044525976
K/c 30101810500000000976

Jocrasneno no cucreme "iBank” 13.10.2022 04:50 GMT+03:00 311 ITOJ/THHHA

311 MOJ/THHHA

ID poxymenTa:30880166073 Pacneuarano 09.12.2022 12:08 GMT+03:00

Abcomor Bank Oneparop ID kmoua nposepxn 311:1655108705672999819
TMepnop peficTeua kmoua 31T ¢ 13.06.2022 00:00 GMT+03:00 mo 01.01.2027 23:59 GMT+03:00
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AononnutensHoe cornawexue Ne 1
K JoroBopy ueccum
OT «29» ceHTsBpsn 2022r. N220220929-11

r. Mockea «30» maprta 2023 r.

AkunoHepHoe o6ulecTBO «Ynpasnsiowas komnanua «TPAHCOUHIPYM» L.Y. 3aKpbIThIM NaeBbIM MHBECTULMOHHLIM
KOMGUHMPOBaHHLIM hOHAOM «AMYp», UMEHyEMOE B fanbHeiLiem «LleccroHapuity, B nuue FeHepanbHoro Aauvpektopa lNonosa
Eropa Bagumosuua, AeiicTayoLLero Ha ocHOBaHUM YCTaBa, ¢ 0AHOI CTOPOHbI, U

AkuvoHepHoe o6wecTBo «KanutanbHbie MHBeCTULUMY, “MeHyemblit B AanbHelwem «LieaeHT», B nuue MeHepanbHOro
AnpekTopa LLMypHosa EBreHuns AnekcaHaposuua, AeNCTBYIOLWEro Ha OCHOBAHUN YcTasa, C Apyrov CTOpOHbI,

COBMECTHO MMeHyeMbie «CTOPOHbI», 3akniounnu HacToswiee [JononHutensHoe cornalene Ne 1 k Horosopy ueccun ot
«29» ceHTsbps 2022r. Ne20220929-11 (aanee — «[OMOAHNTENbHOE COFNALIEHUEY W «[JoroBop» COOTBETCTBEHHO) O
HUKecneaytoLem:

1. BHecTu nameHeHus B n. 3.2 [lorosopa, M3NOXMB NyHKT B HOBOA peaakuum:

«3.2. BTOpas 4YacTb Cymmbl B paamepe 143 094 794,52 (CTo copok TpW MUNNUOHA AEBAHOCTO YETLIPE THICSYU CEMBLCOT
AEBAHOCTO YeTbipe) pybns 52 konewiku ynnaunsaetcs Lieccuonapuem He noapHee 30 Mapta 2024 ropa 6e3HanuyHsIM nyTem Ha
pacueTHblit cueT LieaeHTa, ykasaHHbii B CT. 20 HacTosWEro [orosopa.».

2. [flononkuTte [lorosop nyHKTOM 3.3. CNEAYIOLLEro COAEPKaHUS: :

«3.3. Ha cymmy BTOpOI YacTit TpeGoBanus B pasmepe 143 094 794,52 (Ct0 COpPOK TPY MUNNUOHA AEBRHOCTO YETHIPE ThiCHYN
CemMbCOT AEBAHOCTO YeTbIpe) pybns 52 KONenku HAYMCASIOTCA NPOLIEHTL! U3 pacyeta 7,50% npoLeHTOB C AaThl, cneayoLleii 3a
AAToit NOANUCAHUS HACTOALLEr0 AONONHUTENLHOrO COrMALLEHNS Mo Aaty onnarbl B COOTBETCTBUM C N.3.2. BKAOYUTENbHO. YnnaTa
LieccuoHapyem HauMcneHHLIX NPOLIEHTOR NPOM3BOANTCS €AUHOBPEMEHHO B MOMEHT BO3BpaTa CyMMbl BTOPOI YacTu TpeboBaHus.
Mpu pacuete npoueHTos 3a Gasy bGepeTca AEUCTBUTENbHOE YMCNO KaneHaapHeix aHen B rogy (365 wnu 366 Agueit
COOTBETCTBEHHO).».

3. BHecTv nameHeHus B pexsnanTh Lienerta, nanoxeHHsle B n.20 AQpeca, peksuanTs! U NoANMCH CTOPOH:
«Uegenr: AkuuoHepHoe obwecTso «KanutansHbie MHBECTULIMUY
WHH/KMM: 7709954948/770801001
MecTo Haxoxgenus: 107078, r. Mocksa, yn. Malwuu Mopeisaesoi 34, nomelw. 1/1
p/c 40701810422000047150 8 AKE «AGconitoT Gank» (MAO), r. Mockaa,
BUK 044525976,
Kk/c 30101810500000000976».

4. Hacrosiee [lononHuTensHoe cornalueHue siBNSeTCs HeOTbeMNeMol YacTbio [lorosopa BCTynaeT B CUNy C MOMEHTa
ero noanucaxns CtopoHamu,

5. Hactosee [lononHuTenbHOE CornalweHue CocTaBNeHo B ABYX 3KIEMNINPaX, UMEIOLLIMX OfUHAKOBY!IO IOPUAVNYECKYIO CUNY,
N0 O4HOMY 3K3eMNNApy Ans Kaxaon u3 CTOPOH.

)
[eHepanbHbiil AupekTop e
AkumoHepHoro obuiecTsa «KanutansHble iHBecTULMUY E.B. LLimypHos
eHepanbHbIi AMpeKkTop
AKUWOHepHoro obLyecTsa ;
«Ynpaensioiyas komnaxus «TPAHCOU “’S‘E 155}
A.Y. 3aKpbiThiM NaesbiM UHBECTULMO! bl
KOMOVHMPOBaHHBIM POHAOM «AMyp»

E.B. INonoe
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KUT ®unatc (AO)

BhINMCKa 0 COCTOSHUA cyeTa Aeno Ne0597770M1

apnenel cueTa; AKLMoHep Ly WHeecTvLmm»
WUHH: 7709954948 [loxymeHT: CBUBTENLCTBO O FOCYAAPCTBBHHON PErMCTRALMM 0PUMAUSECxoro nua Ne 1147746566512

Ha gary: 31.12.2022, no Tuny LIE: 3NHo® 1 «TOI - CTab i» (Koa: 16868)

Pasgen: N062, CA "MHOUHUTYM"

SasuencRares L __Koa roc perweTpaum LB ICA 18N Beero. ) Howwsan LE B samete
3MUD xOMBUHUPOBEHHLIA
«TOT - CrabunbHbtit» (Koa: 3734 RUD00A105984 871 789.724860 0.00 PYB
18858)

HauanbHuk Aenosurapus WpawikuHa T.A.

' # cnywBil Ne46 no r. Mockae
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CripaBKa 0 CTOMMOCTU YUCTbIX aKTMBOB, B TOM YMCIle CTOMMOCTM aKTMBOB (MMYLLeCcTBa),
aKLIMOHEepPHOro MHBECTULMOHHOIO hoHAa (MaeBoro MHBECTULIMOHHOIO oHAa)

Pasaen |. PekBU3UTbI aKLLMOHEPHOIr0 MHBECTULIMOHHOTO (hoHAa (NaeBOro MHBECTULIMOHHOTO (hoHAa)

IMonHoe HauMeHoBaHue
aKLWOHEPHOTO MHBECTULIMOHHOMO
¢oHaa (nonHoe Ha3Baxue
naeBoro MHBECTULMOHHOTO

Homep nuuersnn
aKLUWOHEPHOTO
MHBECTULMOHHOrO oHAa
(perncTpaLyoHHbIA HoMep
npasin [0BEPUTENLHOM

MonHoe HalMeHoBaHNe
ynpasnsiol el KoMnaHum
aKLMOHEPHOTO NHBECTULIMOHHOTO
oHaa (naesoro

Homep nuueH3un
ynpaenawow ei
KOMnaHum
aKLMOHEPHOTO
MHBECTULIOHHOMO
donga (naesoro

Kog no Obuyepoccuiickomy
KnaccuguraTopy
npeanpuATHA 1
opranuzaumii (OKMO)
aKUMOHEPHOro
MHBECTULMOHHOrO (hoHAa

doxna) YMPaEBr eHis NaeBbIM MHBECTHLMOHHOrO (poHAa) (NaeBOro HHBECTULIOHHOTO
MHBECTULMOHHLIM (DOHAOM) HHBRETILY OO !
doxaa) ¢oHaa (ecnu NPUCBOEH)
1 2 & 4 9
2
SaKpLITLI Naeson AKUMOHEpHOe 061 ecTBO
. WHBECTULIONHG o 3734 "Ynpasnsaiol an KoMNaHus 21-000-1-00052 40839698
KOMBWHUPOBaHHbIA (bu(IJIHﬂ - TPAHCOUHIPYM"
CrabunbHblii

Pasgen Il. MapameTpbl cpaBKU 0 CTOMMOCTU YUCTbIX aKTUBOE

Tekyujas oTyeTHanA fara

Kog BanioTel, B KOTOPOW onpefeneHa CToMMOCTb
YWUCTbIX aKTMBOB

[

3

2022.10.31

643-RUB

Pazpen 3. AKTBbI
Moppasnen 1. [eHexHble cpeacTsa

HavmeHoBaHwWe nokasarend Kog ctpoku Honexubie cpopetear CymMa 3
TEKYLLY'IO OTHETHYI0 JaTy
1
[leHexHble cpeacTsa - BCero 01 1579607 021,19
BTN Mo 01.01 1579607 021,19
Ha c4eTax B KpeaTHbLIX OPraHM3aLmMaAX - BCero
BIM M. 01.01.01 1579607 021,19
B BanTe Poccuinckon Pepepaum
B MHOCTPaHHOWM BasloTe 01.01.02 0,00
Ha c4eTax Mo Aeno3nTy B KpeMTHbIX 0102 000
OpraHV3aLmaAX - BCEro £
B IOMACTE: o o 01.02.01 0,00
B Ba/oTe Poccuinckon Pepepaumm
B MHOCTpaHHOW BasloTe 01.02.02 0,00

Moppa3zpen 2. LieHHble 6ymaru poccuiickux 3MATEHTOB (3a

UCKIoYeHneM 3aKriaAHbIX)

LIeHHble OyMarv pOCCUUCKMX

HavMeHoBaHWe nokasaTena Kopa ctpokn BMUTEHTOB - CyMMa Ha TekyLLyto
OTYeTHYIO ATy
1
LleHHble ByMary POCCUMCKMX SMUTEHTOB - BCEro 02 1200371 727,30

B 10M JICIie
0BMraLMK POCCUIACKIX X03ANCTBEHHBIX 06LLECTB 0201 000
(32 UCKIToYeHMeM 0BmraLmii C MNOTEYHLIM *
MOKPbITMEM) - BCEro

V3 HAX:

Bup>keBble 06MMraLMM POCCUACKMX 02.01.01 0,00

X03ANCTBEHHbIX 06L1ECTB
rocy [IapCTBeHHbIE LigHHbIe DyMarvt POCCUCKOM 0202 000
PeepaLm i ’
roCy AapCTBEeHHbIE LieHHble Dymar cy0bekToB 02,03 000
Poccuiickon @epepauvn i !
MYHULMNAbHbLIE LieHHbIe Dymaru 02.04 0,00
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POCCHMUCKME [emn03UTapHbIe PACiNCKn 02.05 0,00
MHBECTVLIMOHHbIE Nal NaeBblX MHBECTULIMOHHBIX 0206 1200371 727,30
hoH0B
AKLIMM POCCUMCKMX aKLIMOHEPHBIX 0DLLIECTB - BCETD 02.07 0,00

B TOM YM1CrIe: 02.07.01 0,00

3KLMM My 6IMYHBIX 3KLMOHEPHbIX 06LLecTs

AKLIW Hery DIMHHbIX aKLIMOHEPHbIX 00LLIECTB 02.07.02 0,00
BEKCENA POCCUNCKMX XO3ANCTBEHHBIX 02.08 0,00
obLiecTs
MMNOTEYHbIE LIeHHbIe DyMar - BCEro 02.09 0,00

B TOM “MCre: 02.09.01 0,00

0BMraLmK C UNOTEYHBIM MOKPLITYEM

MNOTEYHLIE CePTUMKATL yHacTA 02.09.0 0,00
WHbIE LIeHHLIE Dymarv 02.10 0,00

Moppaspen 3. LieHHble 6yMaru MHOCTPaHHbIX SVUTEHTOB
TIeHHEIE DyMaryt MHOCTPaHHbIX
HanmeHoBaH1e nokaszartena Kog cTpoku AMUTEHTOB - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
1
LleHHbie OyMar MHOCTPaHHbIX AMUTEHTOB - BCero 03 0,00

B TOM Y1CrIe: 03.01 0,00
06MraLmv MHOCTPAHHbIX SMUTEHTOB - BCEro

B TOM YnCre:

0B6rMraLmMy IHOCTPAHHBIX KOMMEPYECKMX 03.01.01 0,00

OpraH13aLmn

00/ MraLi MHOCTPaHHLIX rOCy OAPCTB 03.01.0 0,00
obmraLmm MEX [lyHapO fHeIX MHaHCOBbIX 03.02 0,00
OpraHv3aLmi
MHOCTPaHHbIEe Jen03UTapHbIe PacriviCKun 03.03 0,00
naw (aKLK) MHOCTPaHHbIX MHBECTULIMOHHBIX (POHO0B 03.04 0,00
aKLMM MHOCTPaHHbIX 3KLIMOHEPHbIX 06LLeCTB 03.05 0,00
VHble LigHHble DyMarv 03.06 0,00

Moapaspen 4. Hepsuxvivoe MivyLLLECTBO M MpaBa apeHfbl HeABUXUMOTO UMyLLiECTBa

Hepswxmmoe 1MyLLIECTBO W Npasa

HavmeHoBaHWe nokasaTena Kopg ctpokmn apeH[bl HeABWKMMOO UMYLLECTBa |
CymMMma Ha TekyLLyto oT4eTHyto AaTy
1
HeOs/kvMMoe MMYLLECTBO W NpaBa aperbl Ha HeABKVMOe MMYLLeCTBO 04 173 953 000,00
-BCEro
B TOM JUCIIe:
He[BWXMMOe UMYLLIECTBO, HaX0dALLeeCcA Ha 04.01 173 953 000,00
TEPPUTOPUK Poccuinckon Pegepaumm - BCero
Vi3 HOR0: 04.01.01 0,00
06 BEKTHI HE33BEpPLLEHHOr0 CTPOUTENBECTBA
He ABMXMMOE MMYLLIECTBO, HaX0AALLEeCA Ha 04.02 000
TEPPUTOPUM MHOCTPEHHLIX rOCY AAPCTB - BCEro ’
vighess: 04.02.01 0,00
06BEKTHI HE3EBEPLLEHHOr0 CTPOMTENBCTBA
npaBa apeH/dsl HeBXMMOr0 UMYLLECTBa,
HaX0OALLErocA Ha TeppuTopun Poccuiickoi 04.03 0,00
DefepaLmm
TpaBa apeH/dbl HEB/DKMMOT O MMy LLIECTBa,
HaxoOALLErocA Ha TepPUTOPUM MHOCTPAHHBIX 04.04 0,00

rocy AapcTB

)

Moapa3paen 5. NivylliecTBeHHble NpaBa (3a UCKIToYeHEM MPaB apeHbl HeIBUXMMOTO UVYLLIECTBa, NpaB U3
KpeA1THbIX OroBOPOB 1 JOr0BOPOB 3aiiva U NpaB Tpe6oBaHNs K KpeAMTHOI opraHn3aLym BbiNnaTTh feHeXHbIN

3KBUBAIneHT AparoueHHbIX I\/EEJ'U'IOB)

ViMyLLileCTBeHHbIe Npasa - CymMma

HavmeHoBaHWe nokasaTena Koa ctpokmn
Ha TEKYLLYO OTHeTHYH0 ATy
1
VIMyLLIECTBEHHbIE NpaBa - BCero 05 1 846 509 906,00
B TOM |MCre:
WmyLiecTBeHHbIe NpaBa U3 [0roBOpPOB Y4acTVA B A0MeBOM 05.01 1 846 509 906,00

CTPOUTESLCTBE 06BEKTOB HEABVKMMOTO VMYLLIECTBA
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T T
COBCTBEHHOCTU Ha 0BBEKT He ABMKUMOCTY (ero YacTs) nocre
3aBepLUEHNA ero CTPOMTENbCTBA (CO3MAaHNA), BOHVKAILLVE 13
[0roBopa, CTOPOHOM MO KOTOPOMY ABIIAETCA OPUANYECKOE TLIO,
KOTOPOMY MPUHALMEXWT NPaBo COBCTBEHHOCTU MM MHOE
BeLLHOe MPaBo, BKK0YaA NPaBo apeH b, Ha 3eMerbHbIi
YUYACTOK, BblAENeHHbIN ANA Lienei CTpoUTeNsCTBa 06beKkTa
HeABVXVMOCTH, 1 (UrM) KOTOpOe MMeeT paspeLleHune Ha
CTPONTENbCTBO 06BEKTa He ABXMMOCTY Ha YKa3aHHOM
3eMerbHOM y4acTke, mb0 opran4eckoe nmuo, MHBeCTUpYioLLee
[ieHexHble CPeicTBa Ui MHOE UMYLLIECTBO B CTPOUTECTBO

Aaacma
—ﬂﬁy‘fﬁé@-ﬁﬁ%ﬂﬂﬁé 1aBa VI3 10T OB0P OB, Ha OCHOBAHV KO TOPGIX
OCYLLIECTBMASTCA CTPOMTENLCTBO (CO3MaHVe) 06beKTOB
He ABVXVIMOTO UMYLLIECTBA (B TOM YMCIe Ha MecTe 061eKToB
HeBXMMOCTV) Ha BbleNeHHbIX [nA Lieriev uX CTpouTessCcTea 05.03 0,00
(co34aH1A) 3emMerbHbIX Y4acTKax, KoTopble (Npasa apeHkl
KOTOPbIX) COCTABMNAKT akTMBb! aKLIMOHEPHOTO MHBECTULIMOHHOMO
%3_0Hga (NaeBoro MHBECTMLIMOHHOIO doHaa)
My LLIECTBEHHbIE MpaBa 13 JOroBOpPOB, Ha OCHOBAHWN KOTOPBIX

OCYLLIeCTBIAETCA PEKOHCTPYKLMA 06BEKTOB HEABUKUMOCTH,

05.02 0,00

05.04 0,00
COCTaBMALLMK aKTUBbI aKLIMOHEPHOIO MHBECTULIMOHHOIO (POHAA
N13eBOr0 MHBECTVLIMOHHOTO choHAa)
VHble UMYLLIECTBEHHbIE MpaBa 05.05 0,00

Moapaspen 6. [eHexHble Tpe6oBaHUA Mo KpeAUTHBIM A0OroBOpamM v AoroBopamM 3aiinva, B ToM Y1cre
YAO0CTOBEpEHHbIE 3aKnaaHbIMA

[eHexHble TpeboBaHWA MO
KpeaMTHEIM [I0roBOpamM v
HaumeHoBaH1e nokasartesns Kog cTpoku [0r0BOpaM 3aiiMa, B TOM 4Mcrie
Y I0CTOBEPEHHLIE 33KIAAHBIMM -
CyMMa Ha TekyLLyto 0T4eTHy0 JaTy
1

LleHexXHblIe Tpe6OBaHI/|H M0 KpeMTHBIM 0roBOpamM U oroBopam 3anma,

B TOM Y1CIIE Y [OCTOBEPEHHbIE 3aKIadHbIMU - BCEro % 0.9
B TOM JACTE
[eHexHble TpeBoBaHUA No Kpe MTHLIM JOroBOPaM W J0roBopam 06.01 0,00
3a/iMa, He Y 10CTOBEePEeHHbIE 33KNaHEIMU
3aKI1afHbIe 06.02 0,00

Moppaspen 7. MpoussogHble dMHaHCOBbIE MHCTPYMEHTHI (aKTUB)

CnpaseymsaA CTOMMOCTe
Mpov3BOAHOr0 (PMHaAHCOBOIMO

HavmeHoBaHWe nokasartena Kog cipoku
VHCTPYMeHTa - CyMMa Ha TekyLLyto
OTHETHYIO JaTy
T
00LLaA CTOMMOCTL NPOM3BOHbIX (PMHAHCOBLIX MHCTDYMEHTOB 0/ 0,00

Moppaspen 8. JebuTopckasn 3a0MXeHHOCTb

D,eﬁmopcxaﬂ 330 TKEHHOCTb -

HanmeHoBaHWe nokazaTens Kop ctpokum
Cymma Ha TekyLLylo 0T4eTHyto aaTy
1

[1ebM1TOpCKanA 3a0OJKEHHOCTL - BCErO 08 6 445 378,66

B TOM JNCIIE

Cpe/acTBa, Haxo4ALLmeca Y NpoheCCMOHATbHBIX 08.01 0,00

YUYSCTHVKOB PLIHKA LIEHHBIX Bymar

Mo cAesrkam 08.02 0,00

TI0 NPOLIEHTHOMY (KyTTOHHOMY) AOXOZy 110

[eHexXHbIM cpeacTBamM Ha cHeTax 1 BO BKNadax, 08.03 0,00

3 TaKKe M0 LeHHbIM Bymarav

npodan 08.04 6 445 378,66

Moppasnen 9. UiwyLecTso, He yKa3aHHoe B noapaspenax 1-8

NHoe vMyLLiecTso - Cymma Ha
TEKYLLYI0 OTHeTHYI0 faTy
1
/IHOe MMYLLIECTBO - BCEro 09 0,00

HaumeHoBaHWe nokazaTena Kog ctpoku
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NaeBoro UHBECTULIMOHHOIO (hoHaa)

B TOM JICIIe
[0/ M B yCTaBHbIX KanuTanax POCCUMCKMX 09.01 0,00
06LLECTB C OrPaHNYeHHO 0TBETCTBEHHOCTEID
MPasa y|4acTuA B yCTaBHbIX kanuTarax 09.02 000
VHOCTPEHHbIX KOMMEPYECKWX OpraH13aLmii d
NpOeKTHaR AOKYMeHTaLMA OnA CTpoMTeNbCTBa 09.03 0.00
VI PEKOHCTPYKLMM 06EKTa HE ABKUMOCTU a 4
[OparoLieHHele MeTanr el W TPeD0BaHWA K
KpeaMTHON OpraHn3aLmMmn BeINIamTb KX 09.04 0,00
[IeHEeXHbI SKBUBANeHT - BCero

B TOM umere 09.04.01 0,00
[paroLeHHbIe MeTan sl
[paroLeHHbIe MeTarisl U TPeD0BAHNA K KDEMTHON
OpPraHM3aLmMm BulMIaTMTh AeHEXHbIN SKBUBAEHT 09.04.02 0,00
[paroLeHHbLIX MeTaruIoB Mo TeKyLLeMy Kypcy
Xy JOXECTBEHHbIE LIEHHOCTU 09.05 0,00
npoYee UMYLLIECTBO 09.0b 0,00
Moppa3zpen 10. O6Wwas CTOMMOCTL aKTMBOB
061aA CTOMMOCTL aKTMBOB -
HavmeHoBaHVe nokazaTena
Cymma Ha TekyLLyto 0T4eTHyto OaTy
OBLUAR CTOMMOCTL aKTVBOB (CyMMa CTpok 01+02+03+04+05+06+07+08+09) 7806 887 033,15
Pasgen 4. O6a3aTenscTsa
ObA3aTenbCTBa - BermumnHa Ha
HanmeHoBaHWe nokasaTena Kopa ctpokmn
TEKYLLYO OTHETHYI0 JaTy
1

Kpeaytopckan 3a0JPKEHHOCTb 10 3 324 543,40
B TOM 4mCne 101 0,00
M0 cAerkaMm Kyniv-npoaaxu uMyLiecTsa
BrafesibLam MHBECTULIMOHHLIX NaeB 10.2 0,00

B TOM Crie: i 1021 0,00
0BMeH NaeB (aKuwii) (nepedncrienne JeHexXHbIX CpeacTs)
0DMeH Naes (BblJa4a Naes), 00MeH aKLvV (BbIMyCK akLM) 10.2 0,00
norallieHWe rnaes (BbIKY M akLWi) 10.2.3 0,00
BbIrfiaTa 4oxoa (MB1aeHO0B) 10.2.4 0,00
10 Hasioram v coopam 10.3 0,00
N0 BO3HAMPAKAEHUAM (KOMUCCHAM) 10.4 812 329,40
no apeHe, Nno OXpaHe, Mo YCryram CBA3W U [P 10.5 0,00
110 KpeayTaM 1 3aviMam Mosty4eHHbIM 10.6 0,00
B TOM HACTe: - 1061 0,00
Kpe 1Tl W 3aiMbl MOSTyHeHHbIe
HaKOM/ieHHbIe NPOLIEHTLI M0 KpeaMTam (3alimam) 10.6 0,00
N0 CTPaxX0BaHUK 10.7 0,00
o pekriame 10.8 0,00
npoyan KpeayTopckan 330/ TKeHHOCTs 10.9 2512 264,00

Pe3epB Ha BbINaTy BO3HarpaxAeHnA, BCero 11 0,00

B TOM HiACTe: 1 0,00
NpaBIAOLLEH KOMNaHNN

CreLVial VisPOBaHHOMy LeTo3vTapyio, JWLly,

OCyLLIECTBNAKLLIEMY Be[ieH1e peecTpa BrajerbLieB akUni 12 000

(MIHBECTULIMOHHBIX NaeB), Ay AVTOPCKOM OPraHV3aLIM, OLIGHLLIMKY i *

1 Ha onnaty ycryr bupxe

| IpOM3BOaHbIE MHAHCOBbLIE MHCTDYMEHTHI 12 0,00

O0LLaA BEMM4MHA 0033aTEN6CTB 13 3 324 593,40

Paspgen 5. CTouMOCTb YNCTHIX aKTUBOB

H 3Ha4eHVe NoKa3aTenA Ha TeKyLLyto
anMeHoBaHWe nokazaTtena Kopa ctpokmn
OTYETHYIO JaTy
1

CTOMMOCTb YMCTbIX aKTVBOB 14 4803 5b2 439,75

KOrvM4eCTBO pasMellieHHbIX akUVA akLIMOHEPHOT0 MHBECTULIMOHHOTO

hoH/Aa (KOrmM4eCcTB0 Bbl/AaHHbIX MHBECTULIMOHHDIX MNaes Maesoro 15 4 457 638,17855

WHBECTULIMOHHOIO hoHaa)

CTOMMOCTL YMCTBIX aKTMBOB aKLMOHEPHOMO MHBECTVLIMOHHOMO (POHAA B

pacyeTe Ha 0Hy aKLWIO (pacHeTHaA CTOMMOCTL MHBECTULIVOHHOIO Nas 16 1077,60

Pa3pen 6. MpumeyaHus
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I lpumedaHve

1

CsepeHus o nvue, noanucasLLleM 0TYe THOCTL (ynonHowquHoe nvuo cneyyanusnposaHHoOro ,u,enoamapm)

[~ Damvi vin, IMA, 0TJeC 180
YOTHOMONeI0TO ML MornHoe HanMeHoBaHWe WHH cneuvan1anposaHHoro Gl
Crieuvian3MpoBaHHoro CMIEUVAT3MPOBAHHOTO [EN03UTapHA [enoanTapUA cneunanu3upoBaHHoro
[eno3unTapua, NoanMcasLLero fenosnTapuA
QTYeTHOCTE
1 2 3 4
AkumoHepHoe ObuiecTBO
M.M.MNpacc "CneunannavupoBaHHbIi Aeno3uTapui 7705380065 1027739039283
"VHOUHUT YM"

PykoBOgMTErNs  AKUMOHEPHOTO  UHBECTVLMOHHOMO
choHAa (YNpaBrAoLLEl KOMNAHUM NAEBOro MHBECTULIMOHHOTO
choHAa) (1ML, NCNONHAKLLIEE 06AZAHHOCTI PyKOBOMTENA
aKUMOHEPHOrO MHBECTULIMOHHOTO hoHAa

(YNpaBnAoLLen KOMNaHWV Naesoro MHBECTULMOHHOTO (hoHaa)

YMOMHOMOYEHHOE TMLIO CIeLIMar3ypoBaHHoro Aeno3unTapna
aAKLIMOHEPHOr0 MHBECTULIMOHHOMO hOH/A (MaeBoro MHBECTULIMOHHOMO (hoH/a)

H.MN>Kykos

(MHMupmans!, bamMunug)

1.1 .MNMpacc

(MHMUMansl, daMunus)
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WHH 7708168370 Appec: 107078, r. Mockea,
OrPH 1037739614604 yn. Maww Mopeisaeson,
ynpaeasowas Ten.: (495) 772-97-42 A. 34, nomewenne 1
KOMNAHMA, dakc: (495) 221-05-50 no6. 0284 Cait:  www.tfg.ru
Hex. Ne 6/ o1 04 okrsOps 2023
O npenocTaBieHH pacyeTHO
CTOMMOCTH MHBECTHIIHOHHOTO Tias
AkuuonepHoe  obwectBo  "Vnpasnsiomas  komnawus  "TPAHCOUHIPYIT",  ocywecrteasiomee

JIOBEPUTENLHOC  YNPABIEHHE 3aKpbITLIM MAEBbIM WHBECTHUHOHHBLIM KOMOHHHpOBaHHbLIM (ongom « TP -
CrabunbHbiiiy  cooblaer, uTo  pacueTHas CTOMMOCTh — MHBECTMLMONHOTO — Nas  3aKpbITOFO  MaeBOro
MHBECTHUMOHHOTO KoMOMHMpoBaHHOro (oHaa «TML - CrabunbHbiiiy no coctosuuio Ha 29.09.2023 roga
cocrapaser | 182,75 pyGneii.

3amecTurennb TEHEPATIbHOTO AHPEKTOPA

10 ONepPaLMOHHBIM BOMPOCAM Eauzapopa H.B.

ATMARANRA
[PRHCONHIPY

Henommrrenn: Bemiko Enena
Ten.: (495) 772-97-42 1069053
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OOIHC (I0T0BOF) OFA3ATETRHOTO CTPANOBAHIA OTEETCTEBEHHOCTH KOPHTHYECKOID JTHITA,
JARTHMHBIIETO C 3ARAIYAKOM JOTOBOF HA MPOBETEHHE OITEHEH
e 120005-035-000162 or 21.11.2022 r.
Hacrosmes [Tozec (Jorosop) 06DaTel=s0re CTPASOBAEES OTBETCTEREECCTE MPHIEYSCEOre MENR. 3AEMOUERNETS ¢ JAEATMHEOM TOT0BOP H
CpOBRISERS OMEEEH (Jjamee — Jorosep EETH Joroscp CTPINOBASEN) IUT0MEH H3 (CEOBIEHH YOTHOTD 32MBIEEHES CTPaN0BITROE H EA
CCEOBIEEE «JIpasiy CMPEeSanie MEdmemErHRO TN OYeRIGENesy, ymegproderyeay Tpmasou 40 wCAR « IHEPTOTAPART: Ne 64 am 1]
uapma 2019 z (mazes — Ilpemstsa cTpanosascor). [IpAEETA CTPEGOSNOIE THOES PAIMENIESE HA CaSTe CTPIXO0BMEE: B ICISODMATEOMHHO-
'r&']muﬂ}mmni cets HETepHeT Do agpecy:
Cormacws CTpaxosaTens JANDONHT: EACTOSNON Jorozop CTPANOBASEA HA OpeIToEeEmry CTPINORMEEDM VOTOEESY OOITES[GRIASTCR
CpEESTHeM 0T CTPIT0SIIEER HACToEmero JOoT0S0pa CTPAXOBIEES M ONT2T0H CTPI%0B0H IpeWHH 5 PaiMepe, OpPeIVCMOTDPEHSOM HACTOEIIHM
OCOBOPOM CTPASOBAEHT.
1. CTpazoBmER MAD «CAK « 3 HEFTOT AFAHT»
113033, r. Mocxsa, CanosauyecEas a6, 23
FIHEL EIOT 7705041231 / 7705001001
pic 4D"EI1£IEI2}H.3|5D1D=I{IEI:- 8 TTAD Cepian: r Mocza
x'c 301018 10200000000225

BHE 044515125

1 CTpazoBaTels 000 «I[eETp 0OEEEE BEEECTHOERH
Agpec: 141090, Mocxosczag 0672, 1. Kopones, ep. E0Gameiems, v Messmexas, 3. 12, moxemesnes 010
HHH 5054011713

pic 407028 10400500000154 8 AQ «Bamm JOMP<$n r. Mocesa

E'c 3010181034 52300002 64

BHE 044383264, OEIIO 73058527

TemepamEsi gEperTop PO Jymessne

3. OGBERT CTPATOEAEEA: 3. 1.05sSETON CTPAR0EIHHE IO JOTOBOTY OGEIATETRHODD CTPAXOEAHHE OTERTCTBEEEQCTE HpHINEECEOrD

THEDA, METHEEEDETS ¢ FAEIITEECM JOTOBOD HA MPOESJeHHE OUEEEN, SENNITCE EMYIISCTRANHLE HHTSpE-

CEI, CES3AHHER { PHCEOM OTESTCTEEHHOCTE 31 EAPYIIEHHE JOTOS0FE EA IMPOBETIEHHE OUSHEH 30 TPHTEEE-

HEe Epeld EMYIIECTSY TPeTRis MHD B PEIyIETATE HIPYIIGEES 315051, SelspaieHE CTAHIAPTOS OUESEE,

BTG HOPMATERSLE TPEEOELT: ZET0S Pocceirxodl SeIepanEe B 05IACTH CUEE0YENE IeTTaTLE0CTH, CTAH-

IIPTOE E IPIEET QUEH0TECH JeSTeTsHOCTH.

4. CTpazoBol CIVIAE: 4.1, CTpaxoEEIM CTyEaeM 00 JOC0BOPY OBEIATATLECTO CTPAXOEIERS OTBETCTEESHOLTH HPEIHUECELTD TH-

I, IRETHMEEMECe ¢ 3AEAITHEON JOrOE0p H2 MPOBAIESHE OIEHEH (T VYETOM OTDAEEYSEER, ORpeTECISE-

HEr% B CEaEe 4 [Ip2meT) YOTAECERSEENE SCTVIERMEM B JAE0MHYH (HIY PelleNHeM APSHTPLEELTD CyIa

HE OpPEINACGE CTPIoREEDN $OET TPIHERSET MPILIHTACKEN TII0N, K THAHEIEN ¢ JAEITIRENN

IJ0TOEOD HA OPOBEJSHEES OMEHEM, EPEI) IAEAMERY B PEIVRTATE HAPVINSHHA JOCOBOD EA OpPOSEIsms

OOEEEN HTH HMYMECTEY TPETHEE IHD B P2IyIETaTe HAPYINeHEs 3202, HeJepATLELD CTANIAPTOR 0USH-

53, HHLDG EOTMATHEHETS NPIBOBEN 2ET0B POCCHECEOH ©elepanEE B oETACTH ONeH0MHOH ISETERECCTE,

CTAHIAPTOR ¥ TPAEHT 0OEE0NE0E J8TTeTRE0CTH.

4 1. TlpE SAcTYOREEEE CTPIS0B0TO COyIaE CTPas0BOIHE E03MEIET

41| ¥EuTEN, MPEEESEERS EITIHEY, JLTOTHIMIENY J0TOS0p EA MDOSSIeHHe OHREN, § TOM MHCITE 33

Emp:.-mme A0TOE07A K3 NPOBETEERS ONEEER;

421 mmecmmm Eped. TPHEEEREERE TPeTeHM THIAN BCTEICTERE HCNOEI0BIERL HTOCOBOH BETE-

YHEH PREECTHOH HTE HE0E CTOEMOCTH 06BESTA ODEEEN, YEAAEECH B OTSeTe, I0IMHCANHON ONSEIIEEDM

EUTH O PEIHEAMH,

413, EpeI EMYm2CTEY TPETHEY THI B PeIyiETaTe HAPVIESHY TPeGOBAEEN 3ax0sHa, delspamEns CTasE-

IAPTOE OIESEH, WEWY HOPMATHEERT NPAS0SET 35708 Poccmiicend $e1epaniy & 0BIACTH ONEErTROE Te5-

TeIEHOCTH, CTAEIAPTOE H MPAEET 0USHOTHOE JeSTehE0CTH.

4 3. CoGaTHe, HMsHIee MDHEIEIER CTPIR0S000, MPHIENSTCE CTPINOSE COyY2EM ODE ERI0IHEHEH C1e-

oy i R L

=  COBHITHE, B P27y IHTATE EOTOPOTD DPHNEEEH VIIEPE 12EATUNEY, IMETRUHENSNY JOC0E0p H2 Ipo-
BEIREEE OUSHEH, E'HTH TPETHEM TENIM IPOEI0NIT0 & OTECIIEEEE J0TOSO0POE W0 ONEHLe, T8
CTEHE EOTOPL EFLATOCE DOCTE BITYINEEHY B CHTY HACTOMmero JOroEopa H OTSETal OO EOTo-
PIM BAITANE 10 OEDETAENE JeSCTSHE SacTosmero Jorosopa:
=  TPESOBAEES 0 BOIMSIIEHEE IDHYEESEEOTO VIIEPG1 MpeTndsnsss & CTpawosatemso ® Crpaxos-

[EEY B TEYeHHe JRHCTRES J0TOE0PA CTPAR0SAENS K'HIH CPOXA HIEOB0H JARECCTH, YCTARORTRE-
E0TO 3AE0H0IaTebCTs0N PoccHAcEoE Selepamss.

£ Crpazoeam cymma Crpa- | 5.1 2E CYMMA O0 H3ToEmexy Jorosopy coctaemmeTt SO0 000 000,00 (DATHOT MELTEOECE)

TOEIH OPEMEH. prizeE W gom.

3.2, CTpemonas OpesEs 5 pasdape §2 250,00 (BoCeMBIeCHT J5€ TEICHTH JE4(TH DRTEISCAT) pyicaeE 00

0L YIT2UEE2eTC CTpAN0SaTe e cONEOEPEN SHED My TEM DEpeuHCIEHNT JEEAEMHEY CPRICTE Ha PACTeT-

HEIH cyeT CTpaxoBmeE: & cpox a0 00 smsaps 2023 1.

5.3. Tipu HeyroaTe (HEOomHoH VILTATE) CTPAX0SCH IPeMEH B VCTAHOSIRHNLS I 5.1 Cpo0s EacTosmes Jo-

[OBOP CIHTAETC I ERCOCTONENIMCE.

54, CTpanonan 3ANATA PMTPOCTPARIETCR TORED HA T8 JOrCBOPSl IO OUHEE, J2HCTEHR EOTOPER EaT3-

A0CH MOCTE BCTYITEEES B CETY EacTosmers Jorosopa E OTSRTE 00 EOTOPEDM BEIIASE! 30 ONOHTAERS Jef-

CTEES HATOEmert Jorosepd
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f. Cpok JeECTEEA J0TOBOPA 5.1, Cpos zeEcTR:E EacTosmers Jerosopa ¢ 01 seeapa 2022 . mo 31 zexadpa 2023 1.

5.2, Jorozop BCTYI2ET B CHTY B 00 wacos 00 MEEYT IEE. VEAIAEECTO B HACTOEIIEM JoroBope Eaxma
HIAE3 &rd JeECTERE EPH YOTOSHH MOCTYITEHHE CTPI%0508 ODENHHE 5 PAMEPE B CDOSH, YEAsMEHEe 0.5.2
HaCTOMIers Jprasapa.

5.3, CIpewoBmIHE He EECET OTBETCTBEEEOCTE 31 COVIIE, NPOHSOMEINIHE 00 ECTYIOEHHE B CHIY
HacToamrers Jorozopa B EOCTe CpOEa OEQETAERS 270 JeCTEEL

7. Oopelenem@e pazepa | 7.1, CTpauoB0e BOIMENISERE ECUHCIDETCE B DAIMEQe, OPSIyCMOTPEHHOM TeHCTEVEINEM I2E0H0IATEIE-
CTPAZOE0E BREINIATH craon PoccERcEoH $elepalHs o BOIMETIEEER BDEI) B EACTORINW JOToEODOM CTPIN0BIEES, B OpeIemis
m'pnmai CVMME H JOT2H0EIEHHET THWHTOE (TEETCTEREECTH.

721 B cymmy CIPaMOZ0TT SOIMEMEHHT AXTTI0TCL

721 peameiuol ymeps, DpHUHEREELE BuTeIorpHoSpeTATeISN, T8 PACK0TH, KOTOPOe OO, Yhe IpaEs
HAPYIOEHD, ODOHISET) HIE JOTHHO GYIeT OpIEIESCTH 1TF BOCCTAHOEIRHET HAPVIIESH0Ie IPasd, CEEIaE-
HOCO ¢ YTPATOHE HTH HOBDEFIeaHEN HMYTeC TR

722 CTOEMOCT: OOBTOPEC OEAIEERY COEECYHERN YOIFT (B CTyH2e HX HESAYSCTEEHHOIO OE3EES) DN
EOMTIHCANER THEHHENHOTG BPaTd, MHGE CTOEMOCTS 0XA3AHH0E YOIyTH (EPE PACTOREEEHRE JOT0B0pA Ha
NMpOBSTEHEHE IRHER];

723, pacwoIH 5 URRNE TPRIOTEPAEEES HTH YMEEEIISHHE DIZMEE YIIepsa, 0TEETCTEEHH0CTE 323 EOTOPEE
BIAIATAETCE EA CTPaN0BITEN - B O0PEIEe, TPETy CMOTPEHHIN JAE0HIIITETLCTEDM P,

8. SapImEETeInEEe Doao- | 5.1 HacTosmmdE | A0TOBOP COCTARMEH B OEYY 3E2ENTINSPAN, EWEHIIEY DASHYE) HPHIHEeCEYH CHOY, 00 00-
EEHER HOMY ITH EAEI0H B2 nop-uE:,ItrN:aupu

£.21. B cuyeae PACOEISNI YOTORER HacToamene JoToBopa ¢ yenosEmE [IpasHT CTpA%OBAEES, Opesdy-
MeCTEEHHYED CHIY HMEST YCODEHT EACTOEMETo [JoroBopa.

£.3. ¥iu0eEs CTPAROBAHHE, He YPeryIHPOBASEL: EACTOSMHEY [Joras0pos, PEryEEPYEOTCE MOT0ESEHINE
TpaEsT CTPa%0BASET B JeHCTE YO JAE0EIATMECTHON.

E.4. Crpaxosarems [IpasETa CTPAOSAEES TOTYIETL C YOIOBESME CTPIR0EAERS COTIACES.

8.5 Torozop odopezes 0.1 Boorosoi.

IpEIxEeaaa: TIpaBH=A CTPANOBAHEA OTEETCTBEHHOCTE OUEHIIHEOE:, YVIBEpEIemmww [Ipesazom [LAQ «CAK
a3HEPTOTAPAHT: M §4 o1 11 mapTa 2019 1.

T I TP AT OB RS

m»dﬁ:"
. ‘AupesTop Teoap

CTPAT0EAEEA OTEETCTEEHEMTH ﬂpm:mnmmlﬁxﬁm

i ='3h}’ﬁ%|ﬁzppmg_

ir, 15/510/2]-c am 26 Hﬁ-- :

Ha ocrosanun Jocapasn oo mu
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. CAMOPETY/IPYEMAS
/) OPTAHM3ALMA
OLIEHLLIMKOB  {] 7

@sroarmo @sroarmo +SroarmoRus NP ARMO

http:/isroarmo.ru

CBUAETENLCTBO

O YNEHCTBE B CAMOPETY/IMPYEMOW
OPrAHMU3ALUWU OLEHLWMUKOB

W

Hekommepueckoe napTHepctso «CAMOPEMY/IMPYEMAR OPTAHU3ALLUA ACCOLMALIMM POCCUICKMX MATUCTPOB OLLEHKU» BKAloYeHO 8
EAMHBIN rOCYyAapCTBEHHBIN PEeCTp CamoperyupyemMbix OpraHusaumii oueHwwmkos 4 uona 2007 roaa 3a Ne0002

Macnosa AHTOHMHA BUKTOpPOBHa

MHH 503115313739

HOMEP CBUAETE/IbCTBA fisnaerca yneHom HM «APMO», Bk/toueH (a) B peecTp uneHos 27.03.2020,
3322_20 perucTpaunoHHbii Homep 2121 u Ha ocHoBaHuu PeaepanbHOro 33KOH?
No135-®3 ot 29.07.1998 r. «O6 OUEHOYHOM AEATENLHOCTH B POCCUMMCKOW
deaepauun»  MOXET  OCYWECTBAATb  OUEHOYHYIO  AEATENbHOCTb
CaMOCTOATE/IbHO, 3aHUMAACL YaCTHOW NPAKTUKOM, a TAKKE Ha OCHOBaHWUM
[ATA BblJAYM TPYAOBOIO AOroBOPa MeXay OUEHILMKOM U I0PUANYECKUM MLOM, KOTOPOe
27.03.2020 COOTBETCTBYET ycnoBuaAMm, YCTaHOBNEHHbIM deaepanbHbIM
3aKOHOAATE/IbCTBOM, MO HAaNPaB/AEHUAM, YKa3aHHbLIM B KBaIMPUKALMOHHOM

arrecrare.
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CpOK AeMCTBUA HACTOALLEro
cBuaeTenscrea 3 ropa

Csegenus o Knanmbuuauuonnmx arrecrarax

Homep 017917-2 ot 14.02.2020 no HanpasneHunio «OUeHKa ABUKUMOTO
MMyLLecTBa», CPOK AeicTeua Ao 14.02.2023

Homep 017803-3 ot 20.12.2019 no HanpasneHuto «OueHKa busHeca», CPOK
pAevicteva ao 20.12.2022

Homep 006102-1 ot 16.03.2018 no HanpasneHnio «OueHkKa

HeABUKUMOCTHY, CPOK AeicTeuna Ao 16.03.2021
NPUMEYAHME:

I'lpoaepreq EHCTBO B peecrpe
A

[eHepanbHbIN AUPEKTOP
HM «<APMO»
— E.B. MNerposckan
i e

:.. ,‘w‘\}_u

o e e P
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Macnoey Ha OocHogaHuu

Csudemenbcmea o 3akmoqyeHuu bpaka lI-MK Ne 625293 om 20 agzycma 2013 e.

*CmeHa ¢hamurnuu ¢ HYepkacosoli Ha
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tel, +7(495) 229-49-71 000" enmpomens iBecTri

KBAJ\I/I(I)I/IKAI_II/IOHHBII/I ATTECTAT
B OBAACTI/I OIIEHO‘-IHOI/I ﬂE}ITEALHOCTI/I

N, 0187191 22,  wapm 9y 2l

RIS

& - Hacroamuit kBaAHUKAIHOHHBIN aTTECTaT B 00AACTH ONEHOYHOH
AeATEABHOCTH 10 HANPAaBACHHIO OIEHOYHOH AeATEABHOCTH

«OeHKa HEABUKUMOCTH»

BLIAAH Macnosoit AuTonune BuktoposHe

Ha OCHOBAHMY pemienus deseparbHOro 6104KeTHOTO yUpeXkeHus
«PesepaAbHBI PeCypPCHBIH LEHTD>

ore 225 — Mapra 002 —xr - 192

AHPGKTOP / » ///// .

KBaAH(i)I/IKaHI/IOHHLXI/I aTTEeCTAT BBIAAETCA Ha TPHU roda U AeHCTByeT

zio v 22, | wmapra | \9024\n

AQ <OfMUMOH:, Mockaa, 2020 +6. T3 Ne 677.
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tel, +7(495) 229-49-71 000" Menmp-onerkst mBeCTIm'

POCTOCCTPAX

MOJINC Ne193/2023/CM134/765

CTpaxoBaHuUsA OTBETCTBEHHOCTU OLUEeHLUKa
Hacmoswui Monuc esrdan & nodmeepxdeHue Mo20, YmMo 3aK0YeH [Jo2080p CMPaxoeaHUs OmeemcmeeHHoCmU
oueHuwuka Ne 193/2023/CI1134/765 om 19.07.20232. (Ganee - [Jozoeop) e coomeemcmeuu c [Tpagumamu cmpaxogaHust
0omeemcmeeHHOCMU OUEHWUKO8 U oPpUOUYeCKUX NuY, 3aKimrodaoujux 002080pkI Ha MpoesedeHUe OUeHKU (Mumnoebix
(edunbix)) Ne134 MAO CK «Poczoccmpax» e pedakuyuu, delicmeyiowell Ha Gamy 3aKmOYeHUST Hozoeopa, u Ha
OCHO8aHUU 3asiefieHUsI Ha cmpaxoeaHue.

Macnoea Aumonuna Bukmopoena (MHH 503115313739)

CTPAXOBATE/b: Adpec peaucmpayuu: 142400, Mockoeckasi o6iacme, 2. HoauHck,
yn. Komcomonbckas, 0. 78, ke. 175
OBLLIASi CTPAXOBASI CYMMA MO -
[IOFOBOPY, PYB.: 10 000 000 (Hecsimb musinuoHos) py6nel
NAMUT BO3MELLEHWS HA OIMH -
CTPAXOBOW CYYAW, PYB.: 10 000 000 (Hecsimb MusinuoHos) py6nel
®PAHLLU3A, PYB.: He ycmaHosnena
nopPs IC 7
el Tpﬁggﬁﬁx Coeznacro 11.6.2 [lozosopa
CPOK IENCTBWSA NOrOBOPA
(%POK crpiggs AHUS): ¢ «23» agzycma 2023 2. no «22» ae2ycma 2024 .
Ob6vekmom cmpaxosaHus A6FMCcsa UMyWecmeeHHble uHmepecsl Cmpaxosamens, Ces3aHHble ¢
OBBEKT CTPAXOBAHUS: PUCKOM OmeemcmeeHHoCmu Cmpaxosame/m o oEnaamenbcmeaM, 8O3HUKalOWUM ecriedcmeue

npuquHeHus yujepba 3akasquky, 3akmoduswuemy 002080p Ha MpoeedeHue OueHKU, U (unu)

mpembumM fluyam e pesynsmame ocyuiecmeneHus Cmpaxosamenem oUeHoYHoU desimebHOCMU.

Cmpaxoesim criyyaem si6n1Semcs yCmaHOBNEHHbIU 6CMYNUSWIUM & 3aKOHHYIO CUly PeLUeHUEeM

cyda (apbumpaxHoz0 cyBa) unu npusHaHHbIl CMpaxoswukom chakm n[puduHeHUs yuepba

delicmeusmu  (6e3delicmeuem) Cmpaxoeamensi & pesyfibmame HapyweHus mpebosaHul

chbedepanbHbix cmaHOapmos OUeHKU, CmaHOapmoe U MMPasusl OUEHOYHOU OesmenbHoCmu,

yemaHoeneHHblx camopeaynupyemol opaaHu3ayuedl OUeHUWUKOS, Y/IeHOM KOmOopoU SINsancs

Cmpaxosameib Ha MOMEHM MPUYUHEHUS yujepba.

BosmeuweHue yujepba, npuyuHeHHo20 & medeHue cpoka delicmeus [Jozosopa cmpaxosaHus,

pou3soouUMCH € meyeHue CpoKka UCKOBOU OaeHOCMU, YCMaHOB/NEHHO20 3aKOHOAame lbcmeom

Poccuiickol ®edepayuu Ha damy 3aKno4eHus [Joeosopa cmpaxoeaHusi, Ho He 6osiee mpéx nem.

LocmosepHocme eenusuHbl PoIHOYHO LU UHOU CMOUMOCMU 06BEKMa OUEHKU, YCMaHOSNEHHOU

8 omyeme 06 OueHKe, ycmaHaenusaemcs 6CMynuSWUM 8 3aKOHHYK Cully peweHuem cyda

(apbumpaxHozo cyda).

Mod gpakmom npuquHeHUs yuepba (epeda) roHumaemcs HacmynneHue cobbimull npu ycrosuu,

4mo:

1. Helicmeue (6e3delicmsue), npusedwee K MpuyuHeHuUro yuiepba, 6bino donyweHo 6 npedenax

cpoka Oelicmeus 002060pa CmMpaxo8aHus u & npedenax meppumopuu  CmMpaxo8aHus.

Teppumopueli cmpaxoeaHus cHumaemcs meppumopusi Poccuiickoli ®edepayuu.

2. famou delicmeus (6e3delicmeus), npusedwezo K npuyuHeHuro ywepba, cyumaemcsi dama

onpedenerus crmoumocmu obbekma oueHku (dama npoeedeHus oyeHku, Bama oueHku) - dama,

10 COCMOSIHUI0 Ha KOMOpPY!IO onpedeneHa CMouMocmes 06beKkma OUeHKU;

3. Yuwepb Brizodonpuobpemamensm & pesynbmame OCyuecmeneHusi OueHoqYHol desmensHocmu

6610 npuquHeH e npedenax MeppUMOPUU CMpaxosaHus, a makxe e npedenax cpoka Oelicmeusi

Goz080pa cmpaxosaHus.

4. Belzodonpuobpemamensmu npedbasneHo 060CHo8aHHOe mpebosaHue O 8o3meLeHuU ywepba

8 coomeemcmeuu ¢ 3aKkoHodamenscmeom P®;

5. Ha momeHm cosepwerus delicmeus (6e3dedcmeus), npuseduwieso K NPUYUHEHU yuepba,

oyeHwuk  yoosnemeopsn mpebosaHuaM  3akoHodamernscmea  Poccutickoli  ®edepayuu,

npedbAsISeMbIM K OUeHUUKaM.

Cmpaxoeas npemus ynnayueaemcs e coomeemcmeuu ¢ ycnosusmu [Jozoeopa.

CTPAXOBASA NPEMUA: Hacmosiuwum nodmeepxoaem, 4mo cmpaxoeas npemus onnayera, [Jo2oeop cmpaxoeaHus
ecmynun e delicmesue.

CTPAXOBOW CINYYAN:

Cmpaxosujuk: Cmpaxoeameis:

IAO CK «FZoczoccmpax» Macnoea AumonuHa BukmopoeHa
[upefioh [10-kmogeebim npoexmam paseumus

Kopbpamuebix npédax LIKullrl [JEMP

F(KomapHuuKaﬂ M.U.) . % yy t (Macnoea A.B.)

MOCKDA )
c C“" /
“PocroCs =~
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B HACTOSIIIEM oT4yere IIPOHYMEPOBAHO,
MIPOILIHYPOBAHO, CKPEIJIEHO MEYaThIO U MOJIUCHIO

175 (Cto ceMbecsT MATh) CTPAHUIIL.

I'eHepaJIbHBIN TUPEKTOP
00O «lleHTp oLCHKH HHBeCTULI
<4 Q‘:'

Jlynenxo P.C.

/



