O6sa3aTenbHas uHopmaums:

AKumMoHepHoe obuwecTso YnpasasawLwaa KomnaHma «PBM Kanutan» (ganee
Tak»e — AO YK «PBM Kanutan»).

Nnuensna GCPP Poccmm Ha ocylecTBieHMe AeATebHOCTU MO YNPaBAeHU0 MHBECTULMOHHbBIMU
dboHAaMKM, NnaeBbIMU MHBECTULNOHHBIMU GOHOAAMU U HEFOCYAAPCTBEHHBIMU NEHCUOHHBbIMU GOHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb ceegeHns 06 AO YK «PBM Kanutan» 1 UHy0 MHbGOPMaLMIo, KOTopasa A0XHa bbiTh
npeaocTaB/ieHa B COOTBETCTBUM C AEMUCTBYIOLLMM 3aKOHOA4ATENBCTBOM M MHBIMW HOPMATUBHbIMMU
npaBoBbIMW akTamu Poccuiickolt ®epepaLmu, a TakKe NOAy4YMTb NOAPOOHY MHPOPMALUIO O NaeBbIX
MHBECTULMOHHbIX doHAAX (aanee TakxKe — MAD) M 03HAKOMUTLCA C NPaBUAAMU LOBEPUTENBHOIO
ynpasneHua NMUO (oanee Takxke — NAY NMUP) 1 ¢ UHbIMK AOKYMEHTaMM, NPeayCMOTPEHHbIMU
depepanbHbiM 3akoHOM oT 29.11.2001 Ne 156-93 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbIMU
aKTamu B chepe pUHaHCOBbIX PbIHKOB, MOXKHO no agpecy: 107078, r. Mocksa, ya. Mawu
MopbiBaesoit, 4. 34, nomelleHune 1/1, Ha caiTte http://www.rwminvest.ru/,
no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHbBIX NAeB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yNbTaThbl
WHBECTUPOBAHUSA B NPOLLIOM He onpeaenstoT 4oXoAbl B byayllem, rocy1apcTBoO He rapaHTUpyeT
[O0X0AHOCTb MHBEeCTULUMI B MTUD. Mpexae yem Nnpruobpect MHBECTULMOHHBIM Nai, cneayeT
BHMMaTENbHO 03HaKoMmuTbeA ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbI HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTN MHBECTULIMOHHbIX MaeB NPU UX Bblaaye (noraweHuu). BaumaHue HaabaBok
(CKMAOK) YMEHbLUWT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Naun MN®. 3ansneHne ntobbix 1L, 06
yBe/IMYyeHMmn B byayLLem CTOMMOCTM MHBECTULMOHHbIX NaeB MOTYT PAcLLEHMBATLCA HE MHAYe KaK
npeAnosoXeHus.

3aKpbITbli NAEBON MHBECTULMOHHbBIN POHA HeaBUKMMOCTU «PBM - MogMOCKOBHbIA» - NpaBuaa
O0BepuUTeNIbHOro ynpasnieHma poHaom 3apernctpupoBaHbl PCOP Poccum «18» okTabpsa 2007 roga 3a
Ne 1028-94135580.



<¢> OBLYECTBO C OFPAHUWYEHHOW OTBETCTBEHHOCTbIO

®AHAOLIEHKA «PAHOOLEHKA»

«YTBEPXJAIO»
FeHepaabHbIV ANPEKTOP
000 '<<cDa‘Hg:|,OL|eH Ka»

'

#H.M. ViBawkosa/
/'/ A’;

OTYET Ob OLUEHKE 420/ 24

3eMesibHbIX y4dacTkoB (3 ed.) Ans [Ja4yHOro CTPOUTENbCTBA C MPaBOM
BO3BEAEHUS XXWIOrO [AOMa C MNPaBOM PEruMcCTpauun MNpPOXMBAHUS B HEM,
PaCrosiOXXEHHbIX B PaMeHCKOM panioHe MockoBcko o6nactv, Bxoasime B
COCTaB aKTMBOB 3aKpbITOr0 MAeBOro MHBECTULMOHHOIO (bOHAA HEABMKMMOCTU
«PBM - MoAMOCKOBHbIN>»

JlaTa onpeaeneHns CTOMMOCTU 06beKTa OLIEHKM

] 15.11.2024 r.
(nata nposeaeHns OLEHKM, AaTa OLUEHKN):
J[laTa cocTaBneHns oT4eTa: 15.11.2024 r.
AO YK «PBM Kanutan» A4.Y. 3MNN®
3aKa3yuK: HeaBMXUMOCTU «PBM -
MoAMOCKOBHbIN>»
WcnonHutensb: 000 «®anaOueHka»

MockBa — 2024 r.

125284, ropoa MockBa, . XopoweéBckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com



<¢> OBLYECTBO C OFPAHUWYEHHOW OTBETCTBEHHOCTbIO

®AHZOLIEHKA «PAHOOLEHKA»

3aMecTUTeso reHepasibHOro AMpeKTopa-
P®1HaAHCOBOMY ANPEKTOPY

AO YK «PBM Kanutan»

A.Y. 3NN HeaABMKXUMOCTH

«PBM - MNoagMOCKOBHbIN>

Bonogapckomy A.B.

YBa)kaembiit Anekceinn Bhagummposnu!

Ha ocHoBaHuu 3agaHuns Ha oueHky NC 13/24 ot 12.11.2024 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpens 2015 roga o6 oueHke mmMyuwiectBa, coctasnstowero AO YK «PBM Kanutan» [.Y.
3MNN® HeaBuxmnMocTn «PBM - 0AMOCKOBHBbIN», oueHLWMK (aanee — OUEHLLMK) NPOU3BEN OLIEHKY
PbIHOYHOW (CnpaBeanBOI) CTOMMOCTM 3eMeNbHbIX Y4acTKoB (3 ea.) ANns Aa4YHOro CTPOMTENbCTBA C
NpaBOM BO3BEAEHUS XXWTOro A0Ma C NpaBOM perncrpaumm npoXuBaHWUS B HEM, PacrosIOXXEHHbIX B
PameHckoM palioHe MockoBckoW 0651acTi, BXOASLIME B COCTaB aKTMBOB 3aKpbiTOro MaeBoro
MHBECTULMOHHOIO poHAa HeaBMXMMOCTU «PBM - oAMOCKOBHbIN» (Aanee — 06bekT OLEHKN).

YKka3zaHHbIi OTYET BBLINOMHEH B COOTBETCTBMM C (deaepanbHbiM 3aKOHOM «06 OLEHOYHOW
pestenbHocTM B Poccuiicko ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MEHeHMsIMU W©
AononHeHusiMn), deaepanbHbIMU CTaHAApTaMu oueHkn (aanee — ®CO), BBeAEHHbIMU B AENCTBUE
Mpukasom MuWHUCTEpCTBa 3KOHOMMWYECKOro pa3BUTUS Poccuiickon depepaumn
(MuHakoHoMpaszeutmus Poccun) N2 200 ot 14 anpens 2022 r. (obwue craHAapTbl OLEHKM
(bepepanbHble ctaHaapTbl oueHkn ®CO I - ®CO VI) n N2 611 ot 25.09.2014 r. (cneunanbHble
CTaHAApTbl OUEHKW, onpeensiowme [onosnHuTenbHble TpeboBaHWs K NOpsaky npoBeaeHus
OLEHKM, B TOM u4ucne ANs OTAeNbHbIX BWAOB OOBLEKTOB OLEHKM (HeABMXKMMOCTW, MaLUMH W
obopyaoBaHusi, bu3Heca, HeMaTepUasbHbIX aKTUBOB M UHTENNEKTYabHOM COBCTBEHHOCTH), B T. M.
®CO NQ 7 «OueHKa HeaABMXXUMOCTU»).

OueHka obbekTa oueHKn 6bina nposBefeHa MO COCTOSAHWMIO Ha 15 Hosbps 2024 ropa C
MCNONb30BaHNEM MEeToAa CPaBHEHMS NPOAAX CPABHUTENbHOMO Noaxoaa.

PGBYJ'IbTaTbI aHalJin3a VIMeI-OU.lel‘/IICFI B HalleM pacrnops>XeHun MHd)OpMaLI,MM NOo3BOJIAKOT CAeENaTb
BbIBOA4 O TOM, 4TO PpblHOYHaA (CI'IpaBeﬂﬂMBaFl) CTOMMOCTb 0b6bekTa OLUEHKKW, C Yy4eToM
OrpaHNYnNTENbHBbIX YC}'IOBVIVI N caenaHHbIX ,D,OI'Iyu.lEHVIVI, COCTaBJIAET —

68 646 000 (LUecTtbpecaT BOCEMb MWIJIMOHOB LIECTbCOT COPOK LUECTb TbICAY)
py6nei, He o6naraerca HAC.

OTyeT 06 OLEHKE PbIHOYHOM CTOMMOCTM O6BEKTA OLIEHKU COAEPXWUT OMUCaAHME OLIEHMBAEMOro
MMYLLECTBA, COBpPaHHY0 MHGOPMaUMIo, 3Tanbl MNPOBEAEHHOrO0 WCCNEeA0BaHUS W CAENaHHbIe
BbIBOZbl. KpoMe TOro, B COCTaB OT4YeTa BKJIOYEHbl FapaHTUM Hallel O6bEKTUBHOCTU MU
HE3aBMCMMOCTU, @ TAKXKE OrpaHUYUTENbHbIE YCNIOBUSA U CAENaHHbIE ONYLLEHUS.

C yBaxxeHuneM, L7 Prieuka |-
reHepasbHbIN AUPEKTOP = A WLy / H.l. MBawwkoBa

125284, ropon Mocksa, w. Xopowésckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1.

SAAAHUE HA OLIEHKY B COOTBETCTBMU C TPEBOBAHUSAMMU

OEAEPAJIbHbBIX CTAHAAPTOB OLIEHKUA

O0bekT omeHku, (cocraB
00bEKTA OLEHKH C YKAa3aHHeM
cBeJIeHHl, JOCTATOYHBIX JJIsI
HICHTHQUKAIMHE KaXI0il U3
ero vyacreii)

3emenbHbIC y4acTKU (3 e7.) A Ja4HOTO CTPOMTENBCTBA C IPABOM BO3BEICHUS
JKWJIOTO JIOMa C TPaBOM PETUCTPAllMK MPOXKUBAaHUS B HEM, PACIHOJOKEHHBIE B
MockoBckoii obnactu, p-H PameHckwii, Tep celbckoe TNoceleHHe PrIboioBcKoe,
BXOJISIIIME B COCTaB AaKTHBOB 3aKPHITOrO IMACBOr0 WHBECTHUIIMOHHOTO (hOHIA
HenBMKUMOCTH «PBM - IToAMOCKOBHBII.

B tom uucne:

3eMmenpHBIM  ydacToK. Kareropms 3emum: 3eMIH  CENBCKOXO3SHCTBEHHOTO
Ha3Ha4eHUs. PaspeniéHHoe UCTonp30BaHKe: IS JAYHOTO CTPOUTENBCTBA C IIPABOM
BO3BEJCHUS XHUJIOTO JAOMa C IPaBOM PETHCTpanuy NpokuBaHus B HeM. OOmas
wromanp 111 500 kB.m. Kagactpossrit Homep 50:23:0050373:57.

3eMenpHBIH  ydacToK. Kateropmst 3emim: 3eMIM  CEIbCKOXO3SIHCTBEHHOTO
Ha3Ha4eHUs. PaspeniéHHoe UCTonp30BaHKe: Ul JAYHOTO CTPOUTENBCTBA C IPABOM
BO3BEJCHUS XXHUJIOTO JAOMa C IPaBOM DPETHCTPAlMU IPOKUBaHUS B HeM. OOmas
mwromanp 111 500 k.M. Kamactpossrit Homep 50:23:0050373:127.

3eMmenbHBIM  yuacTok. Kateropus 3emum: 3eMiIM  CEIbCKOXO3AHCTBEHHOTO
Ha3HaueHMs. Pa3peniéHHoe UCIoMb30BaHKe: IS JAYHOTO CTPOUTEIHCTBA C MPABOM
BO3BEJCHUS KHUJIOrO J0Ma C IPABOM PETHCTPAIMU MpOXKUBaHUs B HeM. OOImas
miomianpk 111 500 k.M. Kamactposerit Homep 50:23:0050373:87.

XapakTepucTuku o0beKTa
OLlCHKH M ero OLleHHBaeMbIX
yacreit

XapaKkTepUCTHKH OOBEKTa OICHKH K €ro OICHUBACMBIX 4YacTei NPUBCICHBI B
JOKYMEHTAIlM W WH(POPMALWH, TPEIOCTABICHHOW 3aKa3uWkoM, M OIMCAHBI B
3aJIJaHUM Ha OLICHKY

CyuecTBylomue
HMYIIECTBEHHBbIE TMpaBa Ha
00beKT OLIEHKH

[IpaBo oOmIe#t HoMeBOW COOCTBEHHOCTH BIAJICNBIICB MHBECTHUIIMOHHEIX maeB 3[1ND
Hensuwxkumoctu «PBM - IloamockoBHbl» mox ynpasieHueM AO YK «PBM
Kanuran.

CyObekT mpaBa - Brnagenbllbl WHBECTUIIMOHHBIX TaeB 3aKpBITOrO IMAaeBOTO
WHBECTUITMOHHOTO (oHAa HeABWKUMOCTH «PBM - IToaMOCKOBHBIN», JaHHBIE O
KOTOPBIX yCTaHaBIMBAIOTCS Ha OCHOBAHWU JAHHBIX JIMIIEBBIX CUETOB BIIAJENBIICB
WHBECTHUIIMOHHBIX Ma€B B PEECTPE BIAAETbIIEB MHBECTUIIMOHHBIX MTA€B U CYETOB JICTIO
BJIaJICIIbIIEB MHBECTHIIMOHHEIX ITACB

IlpaBa, yuuThIBaeMble mpH
omenke OO0beKTa OIEHKH,
orpaHuyeHusi (oOpeMeHeHMs )
3THX NMpaB

[IpaBo o0mieit 101eBOi COOCTBEHHOCTH.
Ha OObBeKkT OlEHKH 3aperdcTpUpOBaHbl OOpPEMEHEHUs: B BHJE JOBEPUTEIBHOTO
yIpaBICHUSI.

eab oneHkn

OnpeneneHne CTOMMOCTH HWMYIIECTBA, COCTABJISAIONIETO  3aKpBITHIA  MAeBOM
WHBECTUIIHOHHBIN (QoHa HeABIKUMOCTH «PBM-I101MOCKOBHBIN», B COOTBETCTBUH C
TpeboBanusamMu  DenmepampHoro 3akoHa ot 29.11.2001 r. Ne 156-®3 «O0
WHBECTHIIMOHHBIX (oHmax» u YkazaHus LIb P® or 25.08.2015r. Ne 3758-Y «O6
OTIpENIeICHUH CTOMMOCTH YHCTHIX aKTHBOB HHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCIE O
MOpSJIKE pacuera CpEJHETOAOBOM CTOMMOCTH 4YMCTBIX aKTHBOB  IAeBOr0
WHBECTHIIMOHHOTO (POHAA W YHCTHIX AKTHBOB aKIMOHEPHOTO WHBECTHUIMOHHOTO
(¢oHIa, pacdyeTHOH CTOMMOCTH WHBECTHIMOHHBIX IACB MACBBIX HHBECTHIIMOHHBIX
(hOHIOB, CTOMMOCTH UMYIIIECTBA, IEPEAAHHOTO B OIJIATY WHBECTUIIMOHHBIX TIAEB.

Ha ocuoBannu VYkazauus 1B P® ot 25.08.2015r. Ne 3758-V «1.3. CroumocTs
aKTHUBOB M BEJMUYMHA 00S3aTENbCTB OMPEHEISIIOTCS 10 CHPaBEIIUBOM CTOMMOCTH B
COOTBETCTBHM ¢ MeXIyHapoaHBIM cTaHAapToM (huHaHcoBor ordetHocTH (IFRS) 13
«OrmeHka CcIpaBeUIMBOM CTOMMOCTH», BBEICHHBIM B JCHCTBHE Ha TEPPUTOPUHU
Poccuiickoii  ®enepanmu  npukazoMm  MununcrepcTBa  (QuHaHcoB  Poccuiickoit
Oenepanun ot 28.12.2015 . Ne 217 H.

Ykaszanue Ha TO, YTO OIEHKA
NmpoBOJAUTCHA B COOTBETCTBHM
¢ 3aKoHOM 00 OllEHKe

OreHKa TPOBOAWTCS B COOTBETCTBHH ¢ TpeOoBaHusAMH DemepanbHOrO 3aKOHa OT
29.07.1998 Ne 135-@3 «O06 oneHOYHOH nesTenbHOCTH B Poccuiickoit deneparivm»

Buna crommocTn

Crpageyiuasi ctouMocTh (1. 4 @CO || — uHbIe BUIBI CTOUMOCTH)

Hpezmocm.mm CTOMMOCTH

TpeAnochIIKN cTouMocTh

1 B npunoxerun 40 k Mpukasy MuHbmHa Poccum ot 28.12.2015 N 2174 «O BBefieHMM MeXAyHapOAHbIX CTaHAApTOB (DMHAHCOBOW OTUETHOCTW U PasbsiCHEHWI ...» YCTAHOBNIEHO, YTO «HacTosWMIA CTaHaapT

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

obnactu
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1) npennosaraercs cueika ¢ 00bEKTOM OLEHKH;

2) yUaCTHMKH CHEJIKA WM [OJb30BaTelu OOBEKTAa SIBISIFOTCS HEONPEICICHHBIMU
JIUIAMU (THIIOTETUYECKUEC YIACTHUKH);
3) nara ouenku 15.11.2024 r.;

4) mpefmosiaraeMoe  UCIOJIb30BaHKE
HCTIOJIb30BaHUE;

5) xapakrtep CIeKd — TOOPOBOJIbHAS CIICJIKA B THITHYHBIX YCIOBHSX.

o0bekta — Haumbonee addexTHBHOE

OcHoBaHusl IS
YCTAHOBJIEHHS] TNPEANOCHIIOK
CTOMMOCTH

OcHOBaHMSA Ul yCTaHOBJICHHS IPEATIOCBIIOK: BHJA CTOMMOCTH «CIPAaBEIINBAsH)
MOJJIC)KAT yCTAHOBJICHWIO B COOTBETCTBHM C MENSIMH OLCHKH (Juid Ienel
OIIPEAEIEHN CTOMMOCTH YHCTBIX AKTHBOB 3aKPBITOTO MAaeBOTO HMHBECTHUIIMOHHOTO
(doHIa HEIBWKMMOCTH B  COOTBETCTBUM C MEXIYHAPOAHBIM  CTaHAAPTOM
¢unancoBoit oryetHocTH (IFRS) 13 «Onenka cripaBeaaInBoii CTOMMOCTH)

JlaTa oneHkn

15.11.2024 r.

Ilepuox (cpox) mnposeaeHusi
padot

12.11.2024-15.11.2024 1.

CocTaB M 00beM JOKYMEHTOB
| MaTepHaJIoB,
TpeI0CTaBIeHHBIX
3aKa34YMKOM OLIEHKH

Beinucka u3 EquHoro rocyapcTBEHHOr0 peectpa mnpas (3 miT.)
(Konuu doxkymenmoe npeocmasnensi 6 [lpunoscenuu k Omuemy).

ChnenuajbHble AomylIeHust

VuwurteiBas HCJIb OHCHKHW M €€ IpecaAnojiaracMoc HCIOJb30BAHUC — 06peM€HeHI/I€ B
BUAC HOBCPUTCIBHOI'O YIPABJICHUA HE BJIHACT Ha PE3YyJbTaT OLCHKU UW IIpH
MIPOBCACHUHN OICHKH JaHHOC O6peMeHeHI/Ie HC YYHUTBIBACTCA.

Hnbie
JAOIYIIeHUS

CylieCTBCHHbIC

MHbIX cnenuaabHBIX JOMYILIEHUN HE MPEAYCMOTPEHO.

OrpaHu4eHusi OLEHKHU

CornacHo LENsSIM U 3a7ayaM OLIEHKH B HacTosueM OT4yeTe onpeneisieTcss CTOMMOCTh
KOHKPETHOTO HMYIIECTBA MpPHU KOHKPETHOM HCIIONB30BAaHUKM Ha 0a3e METONOB W
MPOIEyp OICHKH, OTPAXKAIIUX XapaKTep HMYIIecTBa M OOCTOSATENBCTB, MHpHU
KOTOPBIX ITaHHOE WMYIIECTBO HamOOJee BEPOSTHO MOXHO IPOJATh Ha OTKPHITOM
PBIHKE.

OTueT TOCTOBEpEH JIUIIb B TIOJTHOM 00beMe, JIF000e COOTHECEHHE YacTel CTOMMOCTH,
C KaKo¥i- 1100 YacThi0 0OBEKTA SBJISCTCS HEIIPABOMEPHBIM, €CJTH 3TO HE OTOBOPCHO B
OTYETE.

HcnonHuTenb He HECeT OTBETCTBEHHOCTH 3a HOPUAMYECKOE ONHCaHWUE TMIpaB
OIICHHBAaeMON COOCTBEHHOCTH WJIM 3a BOMPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IPaB
COOCTBEHHOCTH.

HcnonHuTenb B poliecce MOATOTOBKH OTYETa 00 OLIEHKE UCXOJUT U3 JOCTOBEPHOCTH
MIPaBOYCTaHABIMBAIOIINX JOKYMEHTOB Ha OOBEKT OI[CHKH.

DKcIepTr3a MMEIOMIUXCS MPaB Ha OOBEKT 3aKa3uWKOM HE CTAaBWIIACh B KadecTBE
napajulesIbHOM 3a7aud U MO3TOMY He BbINONHsIIACh. OllEHKa CTOMMOCTH NPOBEACHA,
HCXOJS U3 HAIMYMS 3TUX MPaB C YYETOM UMEIOLIUXCS HA HUX OTpaHUYEHUH.
HcnonauTens mpeArnonaraeT OTCYTCTBHE KAaKUX-JIHOO CKPBITHIX, TO €CTh TaKHX,
KOTOpBIE HEBO3MOYKHO OOHAPYKHUTh MPHU BU3yaIbHOM OCBUJIETEILCTBOBAHUN O0BHEKTA,
(aKTOB, BIMSIONMX HAa OIEHKY, HAa COCTOSHHE COOCTBEHHOCTH, KOHCTPYKITHH,
rpyHTOB. VMCIOHHUTENh HE HECET OTBETCTBEHHOCTH HU 32 HAJMUYHE TAKUX CKPBITBHIX
(hakToB, HM 32 HEOOXOIUMOCTH BBISBIICHUS TAKOBBIX.

WcnonanTens npenoctaBisieT 0030pHBIE MaTepuansl ((poTorpaduu, SKCIDIMKAINN |
T.J.) UCKJIIOUHUTEIBHO JJIsi TOTO, YTOOBI MOMOYBL MOJb30BaTento OTdera TOIyYUTh
MIPEJICTaBICHAE O COOCTBEHHOCTH.

Ot UcnonHutens He TpeOyeTCs MOSBIATHCA B CyJlle WIH CBUICTEIBCTBOBATH MHBIM
CIIOCO0OOM 10 TIOBOJY NMPOU3BEACHHON OIICHKH, MHAYE KaK MO O(QUIHATHEHOMY BEI30OBY
cyna;

HcxonHble nmaHHBIE O COCTaBISIFOIIUX OOBEKTA OICHKH, WCIOJNB3yeMbBIE MpU
MOATOTOBKE OTYETa, TOJYYaloTCs, [0 MHEHUI0 McrnonHurens, U3 HaJleXKHbIX
HWCTOYHUKOB M CUMTAIOTCS JOCTOBEPHBIMU. TeM He MeHee, MIComHUTeNs He MOXKET
rapaHTUPOBATh WX aOCONIOTHYIO TOYHOCTH, IOATOMY B OTYETE NENAIOTCS CCBUIKH Ha
HWCTOYHUKH WHPOPMAIINH.

Hcnonuutens HE TMPOU3BOAUT TEXHUYECKOW M SKOJOTMYECKOM HKCHEepPTU3BI
WMYIIECTBAa OIICHUBA€MOW KOMITAaHWH. BBIBOJBI O COCTOSIHUM aKTHBOB JIENAIOTCS Ha

onp NOHATNE «Cnp.

AaTy OLIEHKU».

CTOMMOCTb» KaK LieHy, KoTopas 6bina 6bl nony4yeHa npu NpoAaXe akTueBa UM ynnadeHa npu nepepaqe obs3aTenbCTBa B Xofie 06bIYHOM caenkn MexXay y4aCTHUKaMW pbiHKa Ha

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

obnactu




OCHOBE WH(POPMAITHH, IPEAOCTABICHHON 3aKa3uHKOM.

Conepxxanne Oruera sBiseTcs KOHOUICHIMANbHBIM s Vcmomuurens, 3a
UCKJIIOYEHHEM CIy4aeB, IPEAyCMOTPEHHBIX 3aKOHOJATeNILCTBOM Poccuiickoi
denepanuy, a Takke CIIyyacB IPEJCTABICHHUS OTYETA B COOTBETCTBYIOILIME OpPTaHBI
IIPY BO3HUKHOBEHUH CIIOPHBIX CHTYaIUH.

B cmywasx, nOpenycMOTpEHHBIX 3aKOHOJAATelIbcTBOM Poccuiickoit ®Penepaunmy,
VcnomHuTens npenocTaBisieT KoMK XPaHAIINXCSl OTYETOB HIIM MH(OPMALUIO U3 HUX
VIIOJHOMOYEHHBIM ~ TOCYAApCTBEHHBIM  OpraHaM Jiib0  opraHaM  MECTHOTO
CaMOyIIpaBIICHHS.

Pe3ynbTaThl OLICHKH JOCTOBEPHBI JIMIIb B YKA3aHHBIX OLICHKH M HA YKa3aHHYIO HaTy
NpoBeNeHUsT  OleHKH. McromHutenbr He NpUHUMAaeT Ha cebsd  HHUKakod
OTBETCTBEHHOCTH 32 IOCJICAYIOIINEe HM3MCHEHHS COLHMAIBHBIX, 3KOHOMHYECKHX,
IOPUIAMYECKUX, TPUPOAHBIX U HMHBIX (PaKTOPOB, KOTOPbIE MOTYT BO3HUKHYTH IOCIIE
9TO AaThl ¥ NOBJIUATH Ha BEIMYMHY OLIEHEHHOW CTOUMOCTH.

Vcnonb3oBaHue OTAEIBHBIX IOJOXEHUH W BBIBOJOB BHE KOHTEKCTa Bcero Oruera
SIBJISIETCSI HEKOPPEKTHBIM M MOXKET MPUBECTH K UCKAYKEHUIO PE3YJIbTATOB OLICHKH.
OLIEHIIMKOM HEe IPOU3BOJUTCS OCMOTP OOBEKTa OLIEHKH, BCIIEICTBHE 4YEro OIEHKa
MIPOM3BOUTCS KCXO/s U3 MHPOPMAIIMH MTOJYYEeHHOH OT 3aKka34uKa.

Ykazanue Ha (opmy | B hopme snekTpoHHOrO JOKYMEHTa W/MIIH Ha OYMa)KHOM HOCHUTEIE

cocTaBjleHUs  oT4era 00

OLICHKE

HNnasn uHpopmamus, | OTcyTCTBYET

npeaycmorpennas ®CO s

OTPa’KeHHMs] B 33JaHUM Ha

OLIEHKY

®opma npejacTaBjeHus | ITOroBelii pe3yibTaT OICHKH CTOMMOCTH OOBEKTa OIEHKM YKa3bIBAacTCS B BHE

HTOr0BOM CTOMMOCTH KOHKPETHOH OKPYIJICHHOW BEIMYMHBI/UUCIA C MPUBEICHUEM CY)XXKICHHH M pacyeToB
OLICHIIMKA O BO3MOXHBIX TpaHMIAX HHTEpBalla, B KOTOPOM MOXET HaXOJUTHCS
CTOUMOCTb

HHnrble cnenuduyeckue | McrnoaHuTenp 00s3yeTcss NPEIOCTaBUTh 3aka3uuky HHPOPMALMOHHOE IHUCHMO C

TpeOoBaHUSI K OT4YeTy 00

OLIEHKE

MOJITBEPKAEHHEM pPAa3MELICHHUsI OLEHIIUKOM, OCYIIECTBHBIIUM OIICHKY OOBEKTa
OLICHKH, JIJaHHBIX OT4YeTa Ha O(HUIMAILHOM caiiTe caMOperyJmpyeMol OpraHU3alny
OLICHIIIMKOB, B KOTOPOI COCTOUT OLEHIINK, B TeueHne 10 (mecsith) paboumx aHEH co
JHS pa3MelieHus Takoi uHpopmarun. MHQopMannoHHOE MHCHMO HPENIOCTaBISAETCS]
OJIMH pa3 B KBapTa [0 BCEM OTYETaM, BBITYIICHHBIM McnonauTenem g 3aka3duka B
TIPEABIIYIIEM KBapTae.

Heo0xoaumocTs mnpoBeaeHUst

JIOMOJTHUTEJIbHBIX
HccJIe0BaHN "
onpeaeaeHus HMHBIX

PacC4YeTHBIX BeJIHIUH

He tpebyercs

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

obnactu
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2. MPUMEHSIEMbIE CTAHAAPTbI OLEHOYHOMW AEATE/IbHOCTHU

2.1. OBOCHOBAHWME WCMOJIb3OBAHUS CTAHAAPTOB MPWU MPOBEAEHWWA OLIEHKW OBBEKTA
OLIEHKM

OLCHIIUK B MPAKTUKE CBOCH NEATEILHOCTH PYKOBOACTBYETCS BCEM CBOJAOM HOPMATHBHO-TPABOBHIX aKTOB
Poccuiickoit denepanyy, 4acTh KOTOPBIX HENOCPEACTBEHHO PETYJIUPYET OLEHOUYHYIO NEATEIbHOCTD, a 4aCTh
OTHOCHUTCS K KOCBEHHBIM JIOKYMEHTaM, PACKPBIBAIONIUM 3HAUCHUE M POJIh OICHINUKA B TOW WIJIM UHOU cepe.

K KOCBEeHHBIM HOPMATHBHO-IIPABOBBIM aKTaM, HECOMHEHHO, MOXHO OTHECTH MHOXECTBO 3aKOHOB,
MMOCTAHOBIJIEHUH, TOA3AaKOHHBIX AaKTOB, BEJOMCTBEHHBIX HWHCTPYKIIMHA, IMPAaBWJI W MPOYUX JOKYMEHTOB,
HanOoJjiee 3HAYUMBIMH Cpeau KOTOpeIX sBisttorces [ paxkmanckmii Komeke Poccuiickoit ®Denmepartum,
3emensubiii Kogexce PD, Jlecnoit Kogexc P®, Hanorossiii Konexc PO.

OcHoBotli 3akoHoaTebcTBa PO B 0051aCTH OLICHOYHOH JESITENbHOCTH, PErYIUPYIOIEeH HHCTUTYT OLICHKHU B
Poccun, sBnstoTcs cneayromue JOKyMEHTHI:

o ®denepanbHbIi 3aKk0H «O0 OLEeHOUYHOW nesTenbHOCTH B Poccuiickoit Deneparmm» Ne 135-D3 ot
29.07.1998 r.;

o  ®depepanbHsIif 3aKk0H «O camoperymupyommx opraamanusax» Ne 315-d3 ot 01.12.2007 r.;

e OOmwme cranmaptel oneHku (penepanpapie craHmapThl oneHKH PCO NeNe [-VI, yTBepkneHHBIE
npuka3zoM MunakoHOMpas3Butus Poccun ot 14 anpens 2022 1. N 200);

e C(CrnenuanbHble CTAaHAAPTHI OLEHKH, ONPEACISIONINE JIOMOJHUTEIbHbIE TpeOOBaHUS K MOPSIKY
NPOBENEHHUsS OLICHKHU, B TOM YHCIIE A OTAEIbHBIX BHAOB OOBEKTOB OLECHKHU (HEIBMXKUMOCTH,
MalluH #  o0opynoBaHus, OW3HEca, HEMAaTepPHAJIbHbIX AKTUBOB U  HHTEIUIEKTYaJbHOU
coOcTBeHHOCTH), B T.4. Denepanbbiii ctangapt oneHku (PCO) Ne 7 «OueHka HEIBUKHUMOCTHY,
yTBepkAeHHBI mpukazoM MOP PD Ne 611 or 25.09.2014 r.; ®CO Ne 8 «Omenka OuzHecay,
yTBep)AeHHBI mpukazoM MOP PO Ne 326 ot 01.06.2015 r.; ®CO Ne 9 «OueHka mnsi menen
3amoray, yrBepxkAeHHbIA mpukazoM MOP PO Ne 327 ot 01.06.2015 1.; .; ®CO Ne 10 «Ortenka
CTOMMOCTH MAlINH U 000pyA0BaHUMY, YTBEPXKACHHBIN MprKkazoM MOP P® Ne 328 ot 01.06.2015 r.;
OCO Ne 11 «OueHka HeMaTepUAIbHBIX AaKTHBOB W HMHTEIUIEKTYaJbHOH COOCTBEHHOCTH»,
yTBEpkACHHBIN prkazoM MOP P® Ne 385 ot 22.06.2015 .

CrienManbHbIe CTaHIAPTHI OLEHKHU, OTPEACISIONINE JOMOIHUTEIbHBIC TPEOOBAaHUS K MOPSJAKY MPOBEICHUS
OIICHKH, B TOM YHCIIE JUUIsl OTACIHHBIX BHJIOB OOBEKTOB OIEHKH (HEIBM)KMMOCTH, MAIIMH U 000PYIOBaHUSA,
Ou3HEeca, HeMaTepUABHBIX aKTUBOB M MHTEIUIEKTYa bHONH COOCTBEHHOCTH), B T.4. DenepanbHbIii CTaHIAPT
orneaku (OCO) Ne 7 «Or1eHKa HEBIDKUMOCTHY, YTBEPKACHHBIA TipukazoM MOP PO Ne 611 ot 25.09.2014
r.; ®CO Ne 8 «Ouenka 6uzHeca», yTBepKaAeHHbIH pukazoM MOP PO Ne 326 ot 01.06.2015 r.; ®CO Ne 9
«Onenka s Henel 3anoray, yreepxkacHHbd npukazoM MOP PO Ne 327 ot 01.06.2015 r.; .; ®CO Ne 10
«O11eHKa CTOMMOCTH MallliH U 000pYIOBaHMsI», YTBEPKACHHBINM nprukazoM MOP P® Ne 328 ot 01.06.2015
r.; ®CO Ne 11 «OueHka HeMaTepUATFHBIX aKTHBOB U MHTEJLIEKTYAIbHOW COOCTBEHHOCTHY, YTBEPKICHHBIN
npukazom MOP P® Ne 385 ot 22.06.2015 .

Ta6nuua 2.1-1 MudopMaums 0 CTaHAAPTAX, NPUMEHSAIEMbIX OLIEHLMKOM B HACTOSILLEM OTYETe

Kparioe Iosmoe Caenenns
HanMMeHOBaHHe
HaHMeHOBaHHeE CTAHIAPTa 0 NMPHHSATHH CTAHAAPTA
CTaHIApPTA
®CO | DenepanbHbli cTannapT oneHKH «CTPYKTypa (enepaabHbIX CTaHIaPTOB OLCHKH U
OCHOBHBI€E TIOHATHSI, HCIIOJIb3yeMBIE B (pe/tepaibHbIX cTaHaapTax oreHkny (PCO 1)
DCO Il DenepanbHblil cTanaapt oueHkH «Buasl croumoctu (PCO 1)y
= TIpukaz MOP PO Ne 200 ot
DCO I DdenepanbHbiii ctanaapt oreHkH «Ipouece orenku (PCO Iy
= 14.04.2022 r.
DCO IV DenepanbHblil cTaHAAPT OLICHKH «3aaanue Ha oneHKy (PCO IV)»
dCOV DenepanbHblii crannapt oreHKU «Ilogxons! u MeToas! oreHKH (PCO V)»
dCO VI DenepanbHblii ctanaapt oueHkH «OTyer 00 ouenke (PCO VI)»
DCO-7 DenepanbHblil cTaHAapT oueHKH Ne 7 «OLeHKa HeIBUKUMOCTID ZHSP gga;()]]r?P PO Ne 611 or

Tak e OyJyT HUCIIOJIb30BaHbl MEXIyHApOAHbIH cranjgapT ¢uHaHcoBoi orderHocTH (IFRS) 13» Onenka
CIIPaBEIMBOM CTOMMOCTHY YTBEP KIeHHOTro mmprka3zoMm MuHduHa Poccuu ot 18.07.2012 Ne 106H.

B cootBerctBuM co cratbedl 15 depepanbHoro 3akona Ne 135-®3 ot 29.07.1998 r. onenmmk o0s3aH
cOOJIOIaTh MPH OCYIIECTBICHUN OLIEHOYHON AEATeNBHOCTH (elepalbHble CTAaHAAPTHI OLEHKH, a TaKXKe

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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CTaHAAapThl W IpaBHjia OHCHOqHOﬁ ACATCIIBHOCTH, YTBCPKACHHBIC caMopermepyeMoﬁ opr: aHI/I3aI_[I/Ieﬁ
OLICHIIMKOB, YICHOM KOTOpOﬁ OH SABJIACTCA.

CrarmapTsl 1 nIpaBmiIa orieHouHo# nesrensHocT (CIIOL POO 2022)

2.1. WMcnonb3yEMASl TEPMUHOJIOMUA

Cornacho nionoxenusiMm @CO-I, ®CO-11, DCO-III B mporecce o1leHKH HEOOXO0MMO COOIFOIaTh TPEOOBaHUS
3akoHoAaresnbcTBa Poccuiickoit ®epepanmu B 00NacTH OLIEHOYHOH JesTenbHOCTH. Hibke mpuBOAMTCS
TPAaKTOBKa OCHOBHBIX TEPMHUHOB M NPOLECCOB OLEHKH, TpakTyeMblx PCO H HCIIOIb3yEeMbIX B OLIEHOYHOMH
JIeSITENIbHOCTH.

OueHKa CTOMMOCTH TIPEJCTABISICT COOOM ONpeleleHHe CTOMMOCTH OOBCKTa OLIEHKA B COOTBETCTBUU C
(dheneparTbHBIMU CTaHIAPTAMH OIICHKH.

CroumocTsh mpencraisier coboil Mepy eHHOCTH OOBEeKTa ISl YIACTHUKOB PHIHKA WIIM KOHKPETHBIX JIHII,
BBHIDAXKCHHYIO B BHJE JCHEKHOM CYMMBI, ONpPEICICHHYI0 Ha KOHKPETHYIO JaTy B COOTBETCTBHUHU C
KOHKPETHBIM BHJIOM CTOMMOCTH, YCTaHOBJICHHBIM (heICpabHBIMU CTAaHAaPTAMH OIICHKH.

Hena mnpencraBnsier coOOH IEHEKHYIO CyMMY, 3alpalliBaeMylo, TpeajaracMyr WIH YIIaduBaeMyro
Y4aCTHUKaMU B pe3yJIbTaTe COBEPIICHHON MM MPEATNoaraeMoi ClIeNKH.

Henb omeHkH mpencraBisieT co0Oil mpeanongaraeMoe HCHONb30BAHUE PE3yJIbTaTa OLIEHKH, OTpakarollee
ciydan 00s3aTeTbHON OIIEHKH, YCTaHOBIIEHHBIE 3aKOHOMaTeNnsCTBOM Poccuiickoit denepannu, u (W) NHBIE
NPUYMHBL, B CBA3U C KOTOPBIMH BO3HHKJIA HEOOXOAUMOCTh ONPEAEIECHUSI CTOUMOCTH O0BEKTa OLIEHKH.

JlomyieHue IpeACTaBsieT coOOM MpeANoNoKeHrne, MPUHUMAaeMOoe KaKk BEpHOE M Kacaromeecs (hakTos,
YCIIOBHH WM OOCTOSITENILCTB, CBS3aHHBIX C OOBEKTOM OIICHKH, LENBIO OIEHKH, OIPAaHUYCHUSMH OLCHKH,
UCTIOJIb3YeMOH HH(pOPMAaLIMel WK TOAX0AaMHU (METOJaMH) K OIICHKE.

Ioaxoxm Kk oLEHKe TNPEJACTABIAECT COOOW COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX Ha OOIIeH
METOHOJIOTHH.

MeTtoa OIEHKH TPEICTaBIseT CO00M TMOCIEIOBATEILHOCTh MPOLEAYpP, TO3BOJIIONIYI0 Ha OCHOBE
CYILIECTBEHHO! JIJIsl TAHHOT'O MeTo1a MH()OPMAIIUU ONPEICIIUTh CTOUMOCTh OOBEKTA OIICHKH.

MeTO}II/I'leCKHe PECKOMEHAAUU MO OUEHKE IPCACTAaBIIAIOT co0oif METOJUYCCKUC PEKOMCHIAAIIUU I10
OIICHKCEC, pa3pa60TaHHLIe B [ICJIAX PA3BUTUA IIOJIOKCHUH YTBCPIKACHHBIX Q)euepaanLIX CTaHAApPTOB OLUCHKU U
OZ[O6peHHLIe COBCTOM I10 OHeHO‘IHOfI ACATCIIBHOCTH IIPU MI/IHSKOHOMpaSBI/ITI/ISI Poccumn.

Pe3yabTaT ouneHKH (MTOTOBasi CTOUMOCTH 00BEKTA OIEHKH) TPEACTaBIsET cO00M CTOMMOCTE OOBEKTa,
OTIpeZIeTICHHYI0 Ha OCHOBE TNMPO(EeCCHOHATBHOTO CYXKICHHUS OIEHINWKA JJIsi KOHKPETHOW N OIEHKH C
YYeTOM JIOMYIIEHUH 1 OrpaHWYeHU OLleHKH. Pe3ynbrar oneHKH BhIpaXkaeTcst B pyOIIsix WIM WHOH BaIIOTE B
COOTBETCTBHH C 33aJJaHMEM Ha OIIEHKY C yKa3aHHEeM JKBHUBAJICHTA B PyOIIsix. Pe3ynmbTaT OllEHKH MOXKET OBITh
MIPEJICTAaBIICH B BUAE YHWcClia W (WIM) WHTEpBANA 3HAYCHH, SBISITHCS PE3yJITATOM MaTeMaTHYeCKOTO
OKpYTJICHHUS.

OIIEH]J.II/IKH — CHeouaJIrCTbl, HMMCHOIINC KBaHH(l)HKaHHOHHLIﬁ arTecTaT IO OJAHOMY HIIM HECKOJbKUM
HaIlpaBJICHUAM OHCHO‘-IHOﬁ JCATCIIBHOCTH, ABJIAIOIIUCCA YJICHaAMHU OILHOP'I U3 CaMOpCryInpyeMbIX
OpFaHH3aHI/II‘;I OIICHIIMKOB M 3aCTpaxOBaBIIME CBOIO OTBETCTBCHHOCTHL B COOTBETCTBHUU C Tpe6OBaHI/IHMI/I
3aKOHOAATCIbCTBA 00 OHGHO‘IHOﬁ ACATCIIBHOCTH.

Cy1iecTBEHHOCTH IPE/ICTABIISET COOOW CTEIEHb BIUSHUS MH()OPMAIIUK, TOMYIICHUH, OTpaHUYCHUH OLIEHKH
U TPOBEJCHHBIX PACUETOB Ha PE3yJbTaT OLEHKH. CyHIECTBEHHOCTb MOXXET HE HUMETh KOJUYECTBEHHOTO
u3Mepenus. Jlias ompeneneHuss ypOBHS CYIIECTBEHHOCTH TpeOyeTcsi Mpo(eCCHOHAIbHOE CYXKICHHE B
00J1aCcTH OTICHOYHOM AESITENIFHOCTH. B mporiecce OIeHKN yPOBEHb CYIIECTBEHHOCTH MOXKET OBITH OIpeaeiieH
B TOM YHCNE i WHQOpMAIMU, BKIIOYAsh MCXOJHBIC JIAHHBIEC (XapaKTEPUCTUKHA OOBEKTa OLEHKH M €ro
aHaJOTOB, PBIHOYHBIC TIOKA3aTEIM); IPOBEIEHHBIX pPACUETOB, B YACTHOCTH, B CIIy9asX pPaCXOXKICHUI
pe3yIbTaTOB OIICHKH, IOJIYYCHHBIX B paMKaX MNPUMEHCHHS DPA3JMYHBIX TOIXOIO0B W METOJOB OIICHKWU;
JIOMYILEHUN U orpaHrueHui oleHKU. CyleCTBeHHOCTh 3aBUCUT B TOM YHCJIE OT LIETU OLICHKHU.

OtueT 00 oneHKe 00bEKTa OLEHKH - JJOKYMEHT, COJEpKaIuil MpohecCHOHATBHOE CYKIACHUE OICHIHKA
OTHOCUTENFHO HTOTOBOM CTOMMOCTH OOBEKTa OLEHKH, CQOPMYITUPOBAHHOE HAa OCHOBE COOpaHHOU
WHQOPMAITUH, TIPOBEJICHHOTO aHAITN3a ¥ PACYCTOB B COOTBETCTBHUH C 33/IaHUEM Ha OlleHKY. OT4er 00 OlleHKe
MOJKET COCTOSATh U3 HECKOJIILKHUX YacTeH, B OJIHOW WM B pa3HO# popMe - Kak Ha OyMakHOM HOCHUTEIIE, TaK U
B (hopMe DIIEKTPOHHOTO JOKYMEHTA.

IMoab3oBaTensiMmu pe3yJdbTaTa OCHKHU, OTUYCTa 00 OLICHKE MOT'YT SABJIATHCA 3aKa34YMK OLCHKHW W MHBIC JIUIA
B COOTBCTCTBHHU C LICIIBIO OLICHKH.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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K 00bexkTamM omeHKH OTHOCSTCS OOBEKTHI TPAXKITAHCKUX IPaB, B OTHOIICHUH KOTOPHIX 3aKOHOIATEIECTBOM
Poccuiickoit denepannn ycTaHOBJICHA BOBMOKHOCTD UX YYaCTHs B IPasKJaHCKOM 000poTe.

JlaTa ompeesieHHsi CTOMMOCTH 00beKTa OLIEHKH (J1aTa MPOBeeHUsI OI[EHKH, 1aTa OIIEHKH) — 3TO J1aTa,
MO COCTOSIHUIO HA KOTOPYIO OIpe/ielieHa CTOMMOCTD 00bEKTa OICHKH.

[Ipyu OCyIIECTBICHUH OLIGHOYHOH AESTENBHOCTH B COOTBETCTBHUHU C (hellepajbHBIMU CTaHIAPTaMH OLICHKU
ONPEISISIIOTCS CJIeAyIoLIHe BUAbI CTOMMOCTH:

1) ppIHOYHASI CTOMMOCTb;

2) paBHOBECHAsI CTOMMOCTE;

3) MHBECTULIMOHHAsI CTOUMOCTH;

4) uHbple BUABI CTOUMOCTH, mpenycMorpenHble @3 ot 29 urons 1998 r. N 135-d3 "O6 oueHo4HOM
nestensHOCcTH B Poccuiickoit @eaepanun'.

PuIHOYHAsI CTOMMOCTH OOBEKTa OIECHKH (Hajiee - phIHOYHAS CTOMMOCTDB) - HamOoJiee BEpOsSTHAS IICHA, 110
KOTOPOH JaHHBI OOBEKT OLIEHKH MOXKET OBITh OTUYKICH Ha OTKPHITOM PBIHKE B YCIOBHSAX KOHKYPEHIIWH,
KOTJ]a CTOPOHBI CHIEJIKH JEHCTBYIOT Pa3yMHO, paciojiaras Bceid HeoOXoAuMoi nHPopMaIyen, a Ha BeTUInHE
IICHBI CIICJTKU HE OTPAXKAIOTCS KaKUe-IN00 Ype3BbIUaitHbIE 0OCTOSATENBCTBA, TO €CTh KOT/Ia:

1) ogHa W3 CTOPOH CHENKH HE 00sA3aHa OTYYXKIaTh OOBEKT OIEHKH, a JPyras CTOpOHa He o0s3aHa
IMPUHUMATh UCIIOJTHCHUC,

2) CTOPOHBI CICITKH XOPOIIO OCBEIOMIICHBI O MIPEAMETE CIEIKH U ISHCTBYIOT B CBOMX HHTEpECax;

3) OOBEKT OIIEHKH IPEJICTABICH Ha OTKPBHITOM PHIHKE MOCPENCTBOM MyOIMIHON O(epTHl, THITHYHON
JJIA aHAJIOTMYHBIX O6’I)CKTOB OLICHKH,

4) 1ieHa CHIEJIKY MPEACTaBIsIeT COO00H pasyMHOE BO3HATPAXKIICHUE 32 OOBEKT OIICHKH M MPUHYKICHUS K
COBEPIIICHHIO CIICIKH B OTHOILICHUU CTOPOH CIIENIKH C YbeH-TH00 CTOPOHBI HE OBLIO;

5) TutaTex 3a 0OBEKT OLIEHKU BRIPAXKEH B ACHEXKHOU (opMe.

PhIHOYHAs CTOMMOCTh OCHOBaHA Ha MPEINOCHUIKAX O CIENIKE, COBEPIIAeMON ¢ 00BEKTOM Ha PHIHKE MEKIY
TUIIOTCTHYCCKUMHM yYaCTHHKaMH Oe3 BIMSHHS (PaKTOPOB BBIHYXKJICHHOW IMPOJaXXU IOCJIEC BBICTABIICHUS
00beKTa B TCUEHUE PBHIHOYHOTO CpPOKA 3KCIO3MIMU TUIMHYHBIMU JJIs MOJOOHBIX OOBEKTOB CIIOCOOAMHU.
PerHOYHAs CTOMMOCTH OTpaXkaeT MOTeHIHan Hambolee 3(PPEKTUBHOIO HCMOIB30BAHUS OOBEKTa IS
YYACTHUKOB phIHKA. [IpH OMpe/iesieHuH PRIHOYHON CTOMMOCTH HE YYUTHIBAKOTCS YCIOBUS, crieluduieckue
JUTsl KOHKPETHBIX CTOPOH C/ICJIKH, €CJIM OHU HE JOCTYITHBI JPYTUM yYaCTHUKAM PhIHKA.

CnpasensmmBasi croumocts (fair value) — 3o 1ieHa, kotopast Oblia Obl IOJTy4eHa IPH MPOJaKe aKTHBA HITH
yIUTayeHa MpH Iepejpadye 00s3aTeabCTBa MPH MPOBEACHUM OIEpalii Ha J00POBOJLHONW OCHOBE MEKIY
y4acTHUKaMu pblHKa Ha gary omneHku (cM. MC®DO (IFRS) 13 «Ouenka cripaBemiuBOi CTOMMOCTH).
CrpaBeniuBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MO)KHO OOMEHSITH aKTHB IPU COBEPIICHUH CAEIKH MEXIY
XOPOIIIO OCBEJAOMJICHHBIMH, KEJIAIONIUMH COBEPIIUTh TAaKyH CHEIKY, HE3aBHCHMBIMH JIPyr OT Jpyra
cropoHamu (cM. MCDO (IAS) 16 «OcHOBHBIE CpeACTBaY).

PaBHOBecHasi CTOMMOCTB IIPE/CTAaBIIIET COOOM JEHEXKHYI0 CYMMY, 3a KOTOPYHO IIPEAIIOIOKUTEIBHO
cocTosyicst Obl OOMEH OOBEKTa MEXIY KOHKPETHBIMH, XOPOLIO OCBEIOMIICHHBIMH M TOTOBBIMH K CJHEJKE
CTOpPOHAMH Ha JIaTy OLIEHKH, OTPaXKarollasi MHTEPEChl 3TUX CTOPOH. PaBHOBECHAst CTOMMOCTD, B OTJIIMYHE OT
PBIHOYHOM, OTpakaeT YCJIOBHUS COBEPIIEHHS CHENKH JUIS KaXJIOM U3 CTOPOH, BKIIIOYas MPEUMYIIECTBa U
HEJO0CTaTKH, KOTOpBIE KaXAas M3 CTOPOH MOJNYYHUT B pe3ynbrare caeiku. [loaToMy npu ompenesneHuu
PaBHOBECHOM CTOMMOCTH HEOOXOIUMO YUMTBHIBATH IMPEIAIOIaraéMoe CTOPOHAMH CIHEJIKH HCIIOJIb30BaHUE
00BbEKTa ¥ MHBIE YCIIOBHS, OTHOCSIIIUECS K 00CTOSTENHCTBAM KOHKPETHBIX CTOPOH CIIEITKH.

HWNHBeCTHIHOHHAA CTOMMOCTD - CTOUMOCTD OOBEKTA OIEHKH ISl KOHKPETHOT'O JIMIA WK TPYTIITEI JIHIl TIPU
YCTAHOBJICHHBIX JAHHBIM JIUIIOM (JTUIIaMH) WHBECTHIIMOHHBIX IETSAX HCIOIB30BAaHUS OOBEKTa OICHKH.
VHBECTUIIMOHHAS CTOMMOCTh HE TIPEIIOJIaracT COBEPINCHUS CHCITKH C OOBEKTOM OIEHKH W OTpaKaeT
BEITO/IBI OT BiafieHus 00bekToM. llpu onpenereHnr MHBECTUIIMOHHON CTOMMOCTH HEOOXOIMMO YUUTHIBATH
MpearnojaraeMoe TEKYIIUM WM TIOTEHIIMAJIBHBIM BIAJCIBIIEM HWCIOIb30BaHNE OOBEKTa, CHHEPTHU U
MIpeAroaraeMplil MoJIe3HbI AQPEKT OT UCIOIB30BaHMUS O0BEKTA OIEHKH, OKHIAEMYIO0 TOXOTHOCTh, HHBIC
YCIIOBUSI, OTHOCAIIHECS K 00CTOSITEIhCTBAM KOHKPETHOTO BIIAJICITBIA.

JIMKBUAAIMOHHASL CTOMMOCTH - pacyeTHas BEJIMYMHA, OTpaKaromas HamOojee BEPOSATHYIO IICHY, II0
KOTOPOU JaHHBIH OOBEKT OIEHKH MOXET OBITh OTUYXJICH 32 CPOK IKCHO3HMIIMU O0BEKTa OICHKH, MEHBIIUN
TUIIUYHOTO CPOKAa DKCIIO3UIIMKU OOBEKTa OICHKH IS PHIHOYHBIX YCJIOBHH, B YCJIOBHSX, KOTJa MpOJaaBell
BBIHY/IEH COBEPIINTH CAEIKY M0 OTIYKICHHIO HMYIIECTBA.

IIpn mpoBeneHHWM OLEHKH HCHOJIB3YIOTCS CPaBHHUTEIbHBIN, JTOXOAHBIA W 3aTpaTHBIA moaxoasl. Ilpu
MPUMEHEHUH KaXKJI0T0 U3 MOAXO0/I0B K OLICHKE MCIIOJIB3YIOTCS PA3INYHBIE METOABI OLEHKH. OIEHITUK MOXKET

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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MPUMEHSATh METOJBI OICHKH, HE YKa3aHHbIC B ()eJCpaNbHBIX CTAHJApTaX OICHKH, C ICIbI0 TOIYYCHUS
HanboJiee OCTOBEPHBIX PE3yNbTaTOB OIeHKH. OICHITUK MOXKET HWCIOJIb30BaTh OJHWH IOAXOI M METOI
OIICHKH, €CIIM TMPUMEHEHHE JaHHOTO MOJXO0Ja W METOJa OLEHKM NPUBOJUT K HaWOOJee IOCTOBEPHOMY
pe3yJIbTaTy OIEHKH C YYSTOM JIOCTYITHOW WH(OPMAIIMHU, JONYIICHHUH U OTPaHUYCHUH TPOBOIUMON OIICHKH.

CpaBHUTENbHBII MOIX0J — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAHHBIX HA CPAaBHECHUH 00EKTA OIICHKHU C
UJCHTUYHBIMU WM aHAJOTHYHBIMH OO0BbekTamu (aHaysioramu). CpaBHHUTEIBHBIN TMONXOJ, OCHOBaH Ha
MPUHLMIIAX I[EHOBOTO pAaBHOBECHA W 3aMelleHus. MEeTONsl CpaBHHATENBHOTO II0AXO0Ja OCHOBAaHBI Ha
UCIOJB30BaHUM IICHOBOM WH(popMaiuu 00 aHajmorax (IEHbI CAEIOK W IICHBI npemioxeHwii). [Ipu sTom
OIICHIIIUK MOJKET WCIOIb30BaTh IEHOBYI0 HH(popManuio 00 00bekTe oleHKH (IEHBI CACTOK, IIeHa
0053BIBAIOIIETO MPEIIOKEHISI, HE TOMYCKAIOIIET0 OTKa3a OT CACIKH).

JoxoaHblii MOAX0A — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX Ha OMPENEICHUN TEKYIIeH CTOMMOCTH
OKHAJAeMbIX OYIyIINX AEHEKHBIX IIOTOKOB OT UCTIOIh30BAaHUS O0BEKTA OIEHKH. Jl0XOMHBIN TTOX0/1 OCHOBaH
Ha MPUHIMUIE OXWIAHUSA BHITOJ. B paMkax MOXOAHOTO MOAXOAAa MPUMEHSIOTCS Pa3IUYHbIE METOJBI,
OCHOBaHHBIC Ha MPSAMON KalUTAIN3alliH WU JUCKOHTHPOBAHUN OYAYIIHMX JCHEKHBIX TOTOKOB (JIOXOJIOB).

3aTpaTHblii TWOAX0A — COBOKYNTHOCTH METOJOB OLCHKH, OCHOBAaHHBIX Ha OINpEACICHUH 3aTpar,
HEOOXOTUMBIX JJIsl BOCIIPOM3BOJICTBA WIIH 3aMEILCHHsI 00BbEKTa OLEHKH C Y4ETOM COBOKYITHOT'O O0ECIECHEHHUS
(m3HOCA) O0BEKTa OIEHKH W (WJIM) €ro KOMIIOHEHTOB. 3aTpaTHBI TOAXOJ OCHOBAaH Ha IPHUHIIAIE
3aMeleHust. 3aTpaThl 3aMelIeHUs] (CTOMMOCTh 3aMellleHHs) MPEICTABISIOT cOOOW TeKyIIue 3aTpaThl Ha
CO3JlaHMe WJIM TPHOOpEeTeHHEe OOBEKTa 3KBUBAJCHTHOW MOJE3HOCTH O€3 ydueTa ero TOYHBIX (PH3MYECKHX
cBoiictB. OOBIYHO 3aTpaThl 3aMENICHUS OTHOCATCS K COBPEMEHHOMY aHAJOTUYHOMY OOBEKTY,
o0ecIeynBaroIeMy PaBHOIICHHYIO ITOJIE3HOCTh, UMEIOIIEMY COBPEMEHHBIN TU3aliH M MPOHU3BEACHHOMY C
WCIIOJIb30BAaHUEM COBPEMEHHBIX JKOHOMHUYECKH J(P(EKTUBHBIX MAaTEpUaNOB M TEXHOJOTHH. 3aTparsl
BOCIIPOU3BOJICTBA (CTOMMOCTH BOCITPOM3BOJICTBA) TPEACTABISAIOT COO0M TeKyIre 3aTpaThl HA BOCCO3JaHUE
WA TPHOOpETeHNEe TOYHOU KoMK 00BEKTa.

IIpu mprMeHeHNH HECKOJBKHUX IMOJXOJO0B M METOJOB OLEHIIUK HCIIOJIB3YET MPOLEAYpY COTJIACOBAHUSA HX
pe3ynbTaToB. B ciydae CyliecTBEHHBIX pacX0kKJIE€HUI pe3yIbTaToB MOAXO0I0B U METO/IOB OLEHKH OLEHIINK
AQHATM3UPYET BO3MOXKHBIC NPUYMHBI PACXOKACHUH, yCTaHaBIMBAET MOAXOIbl M METOABI, MO3BOJISIOLIUE
NOJY4YUTh Haubojee IOCTOBEpHBIE pe3ynbTaTbl. He ciiegyeT NpUMEHSTh CpeqHIO apupMETHYECKYIO
BEJIMYMHY WM WHBIE MaTEeMaTHMYECKWE MpaBHUja B3BEUIMBAHHUS B CIy4ae CYIIECTBEHHBIX PaCXOXKIACHHUN
POMEXYTOYHBIX PE3yJIbTaTOB METOJOB M MOAXOJO0B OLEHKH 0€3 Takoro aHanusza. B pesyibrate aHaigmsa
OLICHIIUK MOXET OOOCHOBAaHHO BBIOpaThb OJWH U3 IIOJIYYEHHBIX PE3yJIbTaTOB, IOJXYYEHHBIX IPH
WCIIOJIb30BaHUN METOJIOB U TOIXOI0B, JUIS ONIPEENICHNUS] HTOTOBON CTOMMOCTH OOBEKTa OIICHKH.

OCHOBHASl TEPMHHOJIOTHS, HCII0J1b3VEMAs B 3aTPATHOM I10IX0/1€

Creuuaau3MpoBaHHAs HEABM:KMMOCTb - HEIBM)KUMOCTb, KOTOpasi B CHJIYy CBOETO CIEHHAJIBHOTO
XapakTepa peaKo, €ciIM BOooOIe KOorjaa-inbo, Mpogaércss Ha OTKPBITOM pBIHKE Ul TNPOJODKEHUS ee
CYIIECTBYIOIIETO HCIOIb30BaHUS OJHUM BIIAJIENBIEM, KPOME CIIyyaeB, KOT/la OHA peaju3yeTcs Kak 4acTb
ucrosb3ylomero ee OusHeca. CrenuanbHBIA XapakTep HEABWXHMOCTH MOXKET ObITb OOYCIIOBJIEH ee
KOHCTPYKTHBHBIMH OCOOCHHOCTSIMH, CIICIHAIN3AIHEH, pa3MepOM WIIM MECTOIIOJI0KEHHEM WIIM COYETaHUEM
9THX (aKTOPOB.

Pduznyecknii U3HOC - YMEHBIICHUE CTOMMOCTH BOCIIPOM3BOJICTBA MJIM 3aMCUICHHA, CBA3AHHOC C YTpaTOﬁ
dJIEMEHTaMH O0BLEKTa OICHKHN 3KCINTyaTalMOHHBIX XapaKTCPUCTUK B PE3YJIbTATE €CTCCTBCHHOI'O CTApCHUA,
HeraBHHLHOﬁ IKCITyaTalluu, BOBHeﬁCTBHH.

K (l)yHKIH/IOHaJ'lI)HOMy HU3HOCY OTHOCAT IHOTEPHO CTOMMOCTHU B PE3YJbTATC HECOOTBECTCTBUA IIPOCKTA,
MaTcpualioB, CTPOUTCIIbHBIX CTAHAAPTOB, KAYCCTBA ,I[HSafIHa COBPCMCHHBIM Tp€6OBaHI/I$IM K OTHUM IIO3HUIIUAM.

BHemnnii (3K0HOMHYECKHIT) M3HOC - YMEHBIIEHHE CTOMMOCTH OOBEKTa B pE3yJIbTaTe HETraTHBHOIO
BO3JICHCTBHS BHEUTHHUX IO OTHONICHHIO K HeMy (aKTOpPOB (PHIHOYHBIX, (PMHAHCOBBIX, 3aKOHO/ATEIBHBIX,
(bU3NYECKUX U IPYTUX).

HakonuieHHbIii HM3HOC — COBOKYIIHOE€ YMEHBIIEHHE CTOMMOCTH BOCHPOHM3BOJACTBA MM CTOMMOCTH
3aMelIeHns] O0O0BEeKTa OLEHKH, KOTOPOE MOXET HMEeTb MECTO B pe3ylbTare ero (U3HYECKOro,
(YHKIIMOHAILHOTO ¥ BHEIIHETO (3KOHOMUYECKOT0) H3HOCA.

OcHOBHAasi TEPMHUHOJIOTHSA, MCII0JIb3YeMAasi B JIOXOHOM I0IX0/1€

JeHe:XXKHBIH TMOTOK — JBWKCHHE JICHEKHBIX CPEICTB, BO3HUKAIOIIEE B PE3YJIbTATE HCITOIH30BAHUS
MMYIIIECTBA.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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Puck — 06CTO$ITCJ'II:CTBa, YMCHBIIAOIHUE BCPOATHOCTDL MOJYYCHUSA ONPCACIICHHLIX HOXOIOB B 6y}_'[yI]_ICM n
CHMXKAKIHUE NX CTOUMOCTD Ha AaTy IMPOBEACHUA OLICHKU.

OnepalnuoHHbIe PAcX0Jbl — MIEPHUOJUIECKHE 3aTPATHI AT 00eCIIedeHns HOPMAaIbHOTO (PYyHKIIMOHUPOBAHHUS
00BeKTa OLIEHKH M BOCIIPOM3BOICTBA UM JIEHCTBUTEIHFHOTO BaJOBOTO JI0XO/A.

Kanuranusanuss goxoma — mpeoOpa3oBaHme OyIylmIMX TEpUOTUYECKHX ¢ PaBHBIX (CTaOMIBHO
WU3MEHSIFOIIIUXCS ) TTO0 BETMYMHE JIOXOJIOB, 0XKUIAEMBIX OT 00BEKTa OIEHKH, B €r0 CTOMMOCTh Ha JIaTy OICHKH,
MyTeM JCJICHUS BEJIUYHMHBI TEPUOJUYECKUX JIOXOJI0OB Ha COOTBETCTBYIONIYIO CTaBKY (KO3((UIIUCHT)
KaIruTaI3aIny.

CraBka (kKo3()pMUHEHT) KANUTAIU3ANUM — ITO CTaBKa, KOTOpas, OyIydd OTHECEHHOH K TEKyIIUM
YHCTBIM JIOXOJaM, IPHUHOCHMBIM OOBEKTOM, JaeT €ro OLEHOYHyK crouMmocTh. OOmas craBka
KallUTaJIU3aluy YYUTHIBA€T KaK J0XOJ HA WHBECTULMM, TaK W KOMIICHCALIMIO H3MEHEHHUS CTOMMOCTH
UMYIIeCTBa 3a paccMaTpuBaeMblii mepuon. OOmias cTaBKa KalHMTAIW3AlMH ONpENeNseTcss Ha OCHOBE
(akTHYECKUX AAaHHBIX O COOTHOLICHMM YHMCTONH HPUObUIM OT HMMYIIECTBA M €ro LEHBl WIM CIOCOOOM
KyMYJISTUBHOTO IIOCTPOEHHUS.

MeTtoa IMCKOHTHPOBAHUS JCHEKHBIX MOTOKOB — OIICHKA HMYIIECTBA MPU IMPOU3BOJIBHO U3MEHSIOIUXCA U
HEPAaBHOMEPHO IIOCTYHAOLIUX JIEHEXHBIX IIOTOKAX B 3aBUCUMOCTH OT CTEIEHM PHUCKA, CBSI3aHHOIO C
HCIIOJIB30BAaHUEM UMYILECTBA, B TEYEHHE IIPOTHO3HOIO NIEPHOJA BPEMEHH.

JIMCKOHTHPOBAaHHUE IEHEKHOT0 MOTOKA — MaTeMaTnieckoe npeodpa3oBaHue OyAyIIMX JEHEKHBIX TOTOKOB
(mox010B), OXHIIAEMBIX OT 00BEKTa OIEHKH, B €ro HACTOANIYIO (TEKYILyI0) CTOMMOCTh Ha JaTy OLECHKH C
UCIIOJIb30BaHNEM COOTBETCTBYIOLIEN CTaBKH AVCKOHTHPOBAHMSL.

CraBka [HCKOHTHPOBAaHMSI — TIPOLICHTHAs CTaBKa OTAayd (JOXOJHOCTH), HCIIONb3yeMasi TIpU
JUCKOHTHPOBAHUH C YYETOM PUCKOB, C KOTOPBIMH CBSI3aHO MOJIyYCHHE IEHEKHBIX TOTOKOB (JOXOAOB).

PeBepcus - BO3BpaT Kamurajga B KOHIIE MPOTHO3HOTO mepuoja. Onpenensercs Kak IieHa MPoJaakKd B KOHIIE
MPOTHO3UPYEMOT0 TIepHo/ia BIAJACHHUA WM PHIHOYHAS CTOMMOCTh Ha MOMEHT OKOHYaHHS Tepruoja
MIPOTHO3UPOBAHHUS.

OcHoBHasi TEPMHUHOJIOIUsA, HCTI0Jb3YEMAdA B CPABHUTEC/IbHOM MOAX0/1€

DJieMeHTaMH cpaBHeHMs (LeHO0Opa3yomKMH (haKTopaMu) - Ha3bIBAIOT TAKHE XapaKTEPUCTUKU OOBEKTOB
U CHIEJIOK, KOTOPbIE BBI3BIBAIOT N3MEHEHUS LIEH.

Cpok 3Kcmo3uMuuM OOBEKTOB OLEHKM PACCUHUTBHIBACTCA C JAaThl NPEICTABICHUS HA OTKPBITHIA PBIHOK
(my6mmuHast ogepTa) 0OBEKTOB OLIEHKH JI0 AAaThl COBEPIICHUS CIICIIKU C HUM.

Enununa cpaBHeHus - 00U U1 BceX 0O0BEKTOB yICIbHBIN WM a0CONFOTHBIN IMOKa3aTelb [IEHbl 00beKTa,
(u3nYecKas WM SKOHOMHUECKAs €AMHUIIA U3MEPEHUS CTOMMOCTH W apeHHON CTaBKH, CONIOCTaBIIsIeMast U
mojiBepraeMasi KOppeKTHUPOBKE.

KoppexkTnpoBka — mnpeactaBisieT coOOM oOIepanuio, YYHUTHIBAIOIIYIO Pa3HHUIy B CTOMMOCTH MEXAY
OLICHUBAEMBbIM M CPaBHUMBIM OOBEKTaMH, BBI3BAHHYIO BIMSHHEM KOHKPETHOI'O 3JIeMEeHTa cpaBHeHMA. Bce
KOPPEKTHPOBKHU BBIIOJIHAIOTCS 110 MIPUHLMITY «OT O0BEKTa CPAaBHEHHSI K 00BEKTY OLICHKI.

AHajor o0bekTa OLICHKHN — 06’BGKT, CXOZ[HLIﬁ O6’LCKTy OICHKHW II0 OCHOBHBIM J3KOHOMHUYCCKHUM,
MaTCpUuaJIbHbIM, TCXHUYCCKUM U APYTUM XapPAKTCPUCTHUKAM, OMPEACIAOIINM €0 CTOUMOCTD.

CKoppeKTHpPOBaHHAS IIeHA HMYNIECTBA — IICHA MTPOJAAKU 00BEKTa CPAaBHEHHS ITOCIIE €€ KOPPEKTUPOBKH HA
pasIuYus ¢ 0OBEKTOM OIECHKH.

2.2. Bwva ONPEAENSIEMOIA CTOMMOCTU U PE3YJIbTAT OLIEHKM

Hcxons W3 1enn OLEHKH W YCIOBHM, OnpeleieHHBIX 3amanneM Ha oreHky Ne 13/24 or 12.11.2024 r.
HoroBopy Ne ©0/15-2015 ot «15» ampens 2015 roga o6 oleHKe MMYIIECTBA, COCTABISIONICTO 3aKPBITHIH
MMacBoOi WHBECTUIMOHHBIM (oHI HeABKUMOCTH «PBM - TIogAMOCKOBHBINY, TPHHSIT CICAYIOIIANA BHI
OIICHWBAaEMOU CTOMMOCTH — PhIHOYHAS (CIIPaBEITUBAs) CTOMMOCTb.

Ha ocnoBanum Vkazanus IIb P® ot 25.08.2015r. No 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
00513aTeTLCTB  OMPEACISAIOTCS 10 CIPABEJIUBOM CTOMMOCTH B COOTBETCTBHM C MEXIYHAPOIHBIM
crangaptoM (unancoori ordetHoctd (IFRS) 13 «OrneHka crpaBeaauBOd CTOMMOCTH», BBEICHHBIM B
neiictBue Ha Tepputopun Poccuiickoii ®depepauuu npukazoM MwuHuctepcrtBa ¢uHaHCOB Poccuiickoi
Oenepannu ot 28.12.2015 1. Ne 217H.

Ha ocHOBammm 1.2 MexayHapoAdHblx craHgaptoB ¢uHaHcoBoi otdetHocTH (IFRS) 13 «Omenka
CIIPaBEIJIMBON CTOMMOCTHY:
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«CrpaBennBasi CTOMMOCTB - OLEHKa, OCHOBaHHAsl Ha PHIHOYHBIX JAHHBIX, 4 HE OLCHKA, CieUpUIHAas A
opraHuzalvy. B OTHOIIEHMH HEKOTOPBHIX AKTUBOB M OOS3aTEIbCTB MOIYT OBITH JOCTYIHBI HaOlr0o1aeMble
PBIHOYHBIE CACIKH WM phIHOYHAS MHPOpMaIys. B oTHOmEHUH IPYrHX aKTHBOB M 0053aTENbCTB MOTYT HE
OBITH TOCTYNHBIMU HaONIOJaeMble PBIHOYHBIE CICIKUA WM phIHOYHAs mHPopManus. OmZHAKo 1elb OLUEHKH
CIPaBEATIMBON CTOMMOCTH B 000X CIIydasix OfHA - ONPENEeNUTh LIeHy, 10 KOTOpoi Obla Obl OCyIIeCTBIEHA
OOBIYHASA CAETKA MEXIY YYaCTHUKAMH PBIHKA C IIEJbI0 NMPOAAXKH aKTHUBA WIM MepeJadd o0s3aTenbCcTBa Ha
JaTy OLEHKH B TEKYLIHX PBIHOYHBIX YCIOBHUAX (TO €CTh IICHY BBIXOJIa HA JaTy OLIEHKHU C MO3UIMU y4acTHHKA
PBIHKA, KOTOPBIH yJIepKUBaeT YKa3aHHbIM aKTUB WM SBIAETCS JODKHUKOM IO YKa3aHHOMY 0053aTeIbCTBY).

CopasemnuBasi crouMmocTs (fair value) — 3o 11eHa, KoTopas Obuta ObI TOTydeHa TIPH MPOJaKe aKTHBA HIIH
yIjlaueHa Mpu Iepenade o0s3aTelbcTBa NMPH MPOBEICHUM OINEpald Ha JOOPOBONBHOW OCHOBE MEKAY
yyacTHHKaMHu pbiHKa Ha naty oueHku (cM. MC®O (IFRS) 13 «OrneHka crpaBeajMBOW CTOHMMOCTH).
CnpaBeummBasi CTOUMOCTD - CyMMa, Ha KOTOPYIO MOJKHO OOMEHSATh aKTHB IIPH COBEPIICHUH CIEIKH MEXTY
XOPOIIO OCBEIOMJICHHBIMH, >KCJIAIOMIMMHU COBEPIINTh TaKylO CHENKY, HE3aBUCHUMBIMH JpYyr OT Apyra
croporamu (cM. MCDO (IAS) 16 «OcHOBHBIE CPECTBAY).

CripaBe/NTMBON CTOMMOCTBIO OCHOBHBIX CPEJCTB B OOJNBIIMHCTBE CIy4acB SIBISETCS PHIHOYHAS CTOMMOCTH
NIPU YCIIOBUH MPOIOJKUTENILHOTO COXPAHEHUS CIToco0a X03sIMCTBEHHOTO UCTIONB30BaHHS COOTBETCTBYIOIINX
00BEKTOB, T.€. HCIIOJB30BAaHHUE JJIS BEICHUS OJIHOTO W TOTO K€ WJIM aHAJOTHYHOTO BUAA JACITCIBHOCTH (CM.
MC®O (IAS) 16 «OCHOBHBIE CPENICTBAY).

Ilena, neiicTByromasi Ha OCHOBHOM (MM HauOojiee BBITOAHOM) PBIHKE, HCIOJIb30BaHHAS Ul OLIEHKH
CIpaBEAJIMBON CTOMMOCTH aKTHBA WM 00s3aTENbCTBA, HE JOJHKHA KOPPEKTUPOBATHCS C YUETOM 3aTpar 1o
cenKe. 3aTpaThl MO ClIeKe JOJKHBI OTPakaThCsl B yueTe B cOOTBeTCTBUU ¢ Apyrumu MC®O. 3aTtpaTs! 1o
CZIETIKE HE SIBJISIOTCS XapaKTePUCTUKOM aKTUBA WIN 00513aTEIbCTBA; OHU CKOpPEe SIBISIOTCS ClIeM(DUIECKUMU
UIA CHIEJNKM M OyAyT OTIMYAThCS B 3aBUCHMOCTH OT TOIO, Kak HPEANPHUATHE BCTYNAeT B CHCIKY B
OTHOIICHUY aKTHUBA WM 0053aTEIbCTBRA.

3aTpaThl TO CAENKEe HE BKIIOYAIOT TPAHCIIOPTHBIE pacxonsl. Eciam MecTOHaxoKJeHHe SBISETCS
XapaKTePUCTUKON akTHBa (Kak, HAPUMeEp, MOXET OBITh B CIIy4ae C TOBApOM), IIEHa HA OCHOBHOM (WA
HanboJiee BHITOJJHOM) PBIHKE JIOJDKHA KOPPEKTHPOBATBCS C YYETOM PAacXOOB, MPH HAIWYHU TAaKOBBIX,
KOTOPBIC ObLIIN 6]31 IMOHCCCHBI Ha TPAHCIIOPTUPOBKY aKTHBA OT €I0 TCKYHICT0 MECTOHAXOXACHHUA 10 JaHHOT'O
PBIHKA.

Llens OIIEGHKM CIPaBEATUBONH CTOMMOCTH 3aKIIOYAECTCS B TOM, YTOOBI ONpENENUTh IEHY, MO KOTOPOH
npoBojuIack Obl omeparys Ha JOOPOBOJBHONW OCHOBE IO MPOAAXKE aKTUBA WJIM Iepenade o0s3aTelbcTBa
MEX/1y yYaCTHUKAMH PhIHKA Ha JJATy OLEHKH B TEKYIINX PIHOYHBIX YCIOBHSX.

CrpaBeiiuBasi CTOMMOCTD 3€MENBHBIX YYaCTKOB, 3/JaHUI ¥ TIOMEIICHUH B HUX, KaK MPaBHIIO, ONPEeNIeTCs
HA OCHOBE PBIHOYHBIX MHIMKATOPOB IYTEM OIICHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(ecCHOHATbHBIM
OLIEHIIIUKOM.

CrpaBeniuBasi CTOMMOCTh BKJIFOYaeT B ceOs moHsTHe PriHOYHOW cTromMocTtn. Tem He MeHee, TepMUH
«CTIpaBeJIUBasi CTOUMOCTB)» SIBJISICTCS POJIOBBIM TEPMUHOM, HCIOJIB3YEMbIM B OyXTaJITEpCKOM YueTe.
IMonsitne CnpaBeIMBOH CTOMMOCTH IIUpPE, 4YeM PhIHOYHAS CTOMMOCTb, KOTOpas crelupuyHa s
MMYILECTBA.

CrpaBemiiuBasi CTOMMOCTh W PBhIHOYHAsS CTOMMOCTH MOTYT OBbITh 3KBHBaJICHTHBIMH, Korna CrpaBemiuBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHHUAIM OIpe/ie/ieHUs] PEIHOYHOM CTOMMOCTH.

Ha ocnoBanuu MCO 2017, MCO 104 «ba3zbl ouenkn», nyHkT 50 «ba3bl onenku no onpeaenenuro MCO -
CrpasennuBas croumocts (Equitable value)y -

50.1. CnpaBemuBas ctoumocth (Equitable value) — 3To pacdyeTHO-OIICHOYHAS IIeHA MTPH Iepeave aKTHBa
U1 O6513aTe.HI)CTBa MEXKAY KOHKPETHO I/IJ];eHTI/I(i)I/IHI/IpOBaHHBIMI/I, OCBCIOMJICHHBIMHA U 3aUHTCPECOBAHHBIMU
CTOPOHAMH, KOTOpast OTPAXKAET COOTBETCTBYIONIUE HHTEPECHI JJAHHBIX CTOPOH.

50.2. Onpenenenue CrpaBeIIMBON CTOMMOCTH MOTPEOYEeT OIEHKY TakoW IIeHBI, KOTOpasi OyJAeT SIBISTHCS
CITPaBEUTMBOM [B CIENKE | MEXK Ty KOHKPETHO OTIPEICIICHHBIMUA CTOPOHAMU C YUETOM BCEX MPEUMYIIECTB UIIH
OTPHULIATENBHBIX CBOMCTB, KOTOPBIE KaXkaas U3 CTOPOH obOpereT mo chenke. Hampotus, npu onpeneneHuu
PBIHOYHOH CTOMMOCTH, KaK MPaBWJIO, HY)XKHO 3a0bITh 000 BCEX MpEeUMYyIIECTBaX WM OTPHLATEIHHBIX
CBOMCTBaxX, KOTOpPBIC HE OYAYT B LIEJIOM XapaKTEPHBI WM JOCTYIIHBI I YY9aCTHUKOB PHIHKA.

50.3. CnpaBe/iiBas CTOMMOCTh — 3TO 0oJiee MIMPOKOE TOHSATHE, YeM PHIHOYHAS CTOUMOCTh. XOTS 4acTo
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[CHa, KOTOopas ABJISICTCA CHpaBC,I[J'IHBOfI B CHACJIKC MCXKIAY ABYM:A CTOPOHAMU, 6y,Z[CT paBHa OCHE, KOTOPYIO
MOXHO IIOJYYWUTHb Ha PBIHKE, TEM HE MCHEC, MOI'YT BO3HUKHYTH CUTYyallUH, KOTrAaa IpHU OIIPECACICHHUU
CHpaBCHHI/IBOﬁ CTOUMOCTHU HCO6XOI[I/IMO 6yILeT INPUHATE BO BHHUMAHUC MOMCHTBLI, KOTOPBIC HC OOJIKHBI
IMPUHUMATBC BO BHUMAHHC IIPpHU OIPCACICHHUU pI:IHO'-IHOI\/'I CTOUMOCTH, HAIIPUMEP, HCKOTOPBLIC ACIICKTHI
CHHCpFCTH‘ICCKOﬁ CTOMMOCTH, BOSHUKAIOIIUEC ITPU COBMEIICHU N MaTepI/IaJIBHOﬁ 3aMHTCPECOBAHHOCTH.

50.4. K npumepaMm WHCIONB30BaHUS CIPABSIAJIUBOM CTOMMOCTH OTHOCATCS: (a) ONpeieiicHHue IICHBI,
CIPaBEUIMBOM B KOHTEKCTE BIIAJICHHS aKNWAMH B HEKOTHPYEMOM OH3Hece, KOTJla Halu4dne JoJed B
COBMECTHOM KaIllUTaJIC y JBYX KOHKPETHBIX CTOPOH MOXET O3HayaTh, YTO IICHA, CIPAaBEIUIMBAs JUIS HUX,
OTJIUYACTCS OT IICHBI, JOCTH)KMMOM Ha pbIHKe, a Takxke (b) ompeleneHue ILeHBbI, KOTOpas SIBIISJIAch ObI
CIIPaBeUIMBON Kak I apeHAoJaTeNsl, Tak U apeHIaTopa B paMKax 0ecCpOvHOIl mepenadn apeH/I0BAaHHOTO
aKTHBa WJIW TIPY TOTAIIEHUH apeHTHOTO 00S3aTeIhCTRA.

CornmacHo @enepamsHoMy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO OIICHOYHOH NEATEINBHOCTH» B
JIEUCTBYIOLIEH PEAAKLINU:

PbiHOYHas cTOMMOCTH - HanboJee BEeposITHAs LIEHa, 10 KOTOPOH 00BEKT OLIEHKH MOXKET OBITh OTUYXIEH Ha
JIaTy OLCHKU Ha OTKPBITOM PBIHKE B YCJIOBMSIX KOHKYPEHIIMM, KOI'la CTOPOHBI CIEIKU JAEUCTBYIOT Pa3yMHO,
pacronarasi Bceii HeoOXonuMol nHpopMalMed, a Ha BeTMUYMHE [EHBI CACIKH HE OTPaKaroTcs KaKue-InOo
Yype3BbluaiiHble 00CTOSATEIBCTBA, TO €CTh KOTAA:

*0flHa U3 CTOPOH CIEJIKU He 0053aHa OTUYKIaTh OOBEKT OLIEHKH, a APyras CTOpOHa He 00s13aHa NPUHUMATh
UCIIOJIHEHHE;

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IPEAMETE CACIIKH U ,[[GIZCTByIOT B CBOMX MHTEPECAX,

*00BEKT OIEHKH MpPEACTABICH Ha OTKPBITOM DBIHKE MOCPEACTBOM ITyONMYHON OQepThl, TUIHUYHOH IS
AQHAJIOTHYHBIX OOBEKTOB OLICHKU;

*llcHA CJIIEJIKH IPEICTaBIsIeT COOOH pa3yMHOE BO3HArpakIeHHE 3a OOBEKT OLEHKH W TPUHYKICHHS K
COBEPIICHHIO CCIKA B OTHOIIEHUH CTOPOH CIIENKY C YbeH-ITHOO0 CTOPOHBI HE OBLIO;

*TIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JICHEXKHOHU (opme.

B03MOXHOCTB OTYY>KACHHUS HA OTKPBITOM PBIHKE 03HA4YaeT, YTO OOBEKT OLEHKH MPEACTABICH Ha OTKPHITOM
PBIHKE IIOCPEICTBOM MyONMYHOW OQepThl, TUINMYHOH JIi aHAJIOTHYHBIX OOBEKTOB, NPU 3ITOM CPOK
9KCHO3ULMH O00bEKTAa Ha PBIHKE JOJDKEH OBITh TOCTATOYHBIM JUIsI IPUBJICYEHHS BHUMAaHMS JOCTATOYHOTO
YHCIIa TOTEHIINABHBIX MTOKyTaTesei.

PasymMHOCTh NEHCTBHII CTOPOH CHEJNKH O3HAYAeT, YTO IIEHA CJICJIKH - HauOOjbllas M3 JOCTHKHMBIX II0
pa3yMHBIM COOOpPa)KEHHUSM II€H JIJIs TpPOJaBla M HaWMEHbIIAs U3 JOCTIDKAMBIX II0 Pa3yMHBIM
COOOpaKeHHSM TIeH TSI TIOKYTIaTesl.

[lomHota pacnoiiaraeMoii WH(pOpPMAIMKM O03HAYAET, YTO CTOPOHBI CACIKA B JOCTATOYHOW CTEICHH
WH(GOPMHUPOBAHEI O MPEIMETE CIENKH, TEHCTBYIOT, CTPEMSICh IOCTUYh YCIIOBUH CIIENKH, HAMITYYIITNX C TOYKH
3peHUs] KKIOW M3 CTOPOH, B COOTBETCTBHHM C IOJHBIM OOBEMOM HH(OPMAIMHA O COCTOSHHUU PBhIHKA U
00BEKTE OIIEHKH, JOCTYITHBIM Ha JJATy OIICHKHU.

OTCYTCTBI/IG '—IpC3BBI‘I317IHBIX 00CTOSTEILCTB 03Ha4acT, 4To y Ka)KILOfI n3 CTOPOH CHACJIIKH MMEIOTCS MOTUBBIL
AJ1d COBEpIICHUA CACIIKHU, IIPHU 3TOM B OTHOIICHUH CTOPOH HET MPUHYXKICHHA COBECPUIUTL CACIIKY.

YCTaHOBICHHIO TIOMJICKUT PBIHOYHAS CTOMMOCTh OOBEKTa OIGHKM W B CJIydae HCIOJNB30BaHHS B
HOPMaTHUBHOM IIPAaBOBOM akTe He MpeaycMoTpeHHbIX PenepanbHbiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O06 OLIEHOYHOH JEsTEeNbHOCTHY» B JCHCTBYIOLIEH pelakuud WM CTaHIapTaMH OLCHKA TEPMHUHOB,
OTIPEISIISIONINX BUJI CTOMMOCTH OOBEKTa OIIEHKH, B TOM YHCJIE TEPMHHOB «JICHCTBUTEIbHAS CTOUMOCTBHY,
«pa3yMHasi CTOUMOCTbB», «3KBUBAJIEHTHAsi CTOMMOCTbY, «peajbHasi CTOUMOCTb» M Apyrux (cMm. Crarteio 7.
[Ipennonoxxenue 06 yCTaHOBIEHUH PHIHOYHON CTOMMOCTH 00BbeKkTa oueHKm» P3 Nel35 ot 29.07.1998 rona
«O0 OLICHOYHO¥ JIeATETLHOCTH» B ACHCTBYIOLICH peaKIIny).

Takum o6pazoMm, B Hacrosimem Otdere crpaBemInBas CTOMMOCTh OOBEKTa OICHKM 3KBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OIIEHKH.
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3. TMPUWUHATbBIE NPU NMPOBEAEHUN OLUEHKWU OBBEKTA OLEHKWU
AONYLWEHNA U OFPAHUYUTEJIbHLIE YCJTOBUA

3.1. [onywEHNA

Crnenyrolyie TpUHATBIE TIPH MPOBEACHUH OILEHKW [OMYIICHUs, OTPAaHWYEHHUS W Mpelneibl MPUMEHEHUS
MOJIYYEHHOTO PE3yibTaTa SABISIOTCS HEOTHEMIIEMOM YacThIO JAHHOTO OTYETA.

1. Bcs undopmanus, mosydeHHas OT 3aKa3uuKa U €ro NpeACTaBUTENeH B MMChbMEHHOM WM YCTHOM BHUJIC
¥ He BCTyHNalolias B MPOTHBOpeYHe ¢ MpodecCHOHANBbHBIM ombIToM OIEHIIHNKA, paccMaTpHUBajach Kak
JIOCTOBEpPHASI.

2. OueHIMK HMCXOAWJ W3 TOTO, YTO Ha OOBEKT OICHKH WMEIOTCS BCE TOJJICKAIIUE OICHKE MpaBa B
COOTBETCTBHH C JIEHCTBYIOIINM 3aKOHOIAaTeIbCTBOM. OJHAKO aHAJIN3 MPAaBOyCTaHABIMBAIOIINX JOKYMEHTOB
Y UMYIIECTBEHHBIX NpaB Ha OOBEKT OICHKH BBIXOOUT 32 MHpeAeibl NpodecCHOHATBbHOH KOMIIETEHLIUH
OneHmMKa, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIE C 3TUM Bompochkl. OleHUBacMble MpaBa
(TpeboBaHnE) CUMTAIOTCS ITOCTOBEPHBIMH M ITOCTATOYHBIMH IS PBIHOYHOTO 000pOTa OIICHHMBAEMOTO
00bekTa. OOBEKT OLEHKH CUUTAETCSl CBOOOTHBIM OT KAKWUX-THOO MPETeH3WH WM OrpaHuYeHUH, Kpome
OroBopeHHbIX B OTueTe.

3. I[aHHI)Ie, HCIIOJIb30BaHHBIC OHGHH_[I/IKOM IIpyu MOATrOTOBKE OTUYCTA, OLLIH MOJIY4YCHblI M3 HAACKHBIX
HCTOYHUKOB H CUHUTAIOTCA JOCTOBCPHBLIMU. Tem He MCHEC, OHGHHII/IK HE MOXET TapaHTHUPOBATHL HUX
a6COH}OTHy}O TOYHOCTDH U BO BCEX BO3MOXKHBIX ClIydasaX YKa3bIBa€T HCTOYHHUK I/IH(I)OpMaI_II/II/I.

4. HcnomHuTens He MPUHUMAET Ha ce0s OTBETCTBEHHOCTH 332 M3MEHEHHE YKOHOMUYECKHX, IOPUINIECKUX
Y UHBIX (PaKTOPOB, KOTOPHIE MOTYT BOSHUKHYTH MIOCTIE JIATHI IPOBECHISI OIEHKH M TIOBIHUATH HA PRIHOYHYIO
CUTYAIIUIO, a, CJICIOBATEIbHO, ¥ Ha PBHIHOYHYIO CTOMMOCTh OOBEKTa OIICHKH, €CJIM TAaKOBBIC HE JIOJDKHBI
OBLIM OBITH IPEABUACHBI U yuTeHbI OICHITMKOM B IIPOIIECCE BHITIOIHECHUS Pa0oT.

5.  VcronmHuTento He W3BECTHO O CYLIECTBOBAaHUM KaKWX-THOO MPUYUH, TIO KOTOPBIM (DaKThl M AaHHBIE,
W3JI0’)KEHHBIC B HACTOSILEM OTYETE, MOTJIM ObI OBITh IPU3HAHBI HEBEPHBIMH.

6. Ilpu mpoBeJeHUH OICHKH MPEANOIaraioch OTCYTCTBUE KAKUX-TUOO CKPBITHIX (JaKTOPOB, BIUSIONIMX Ha
crouMocTh oueHuBaeMoro umymiectea. Ha OOO «®angOneHka» HE JIEKUT OTBETCTBEHHOCTh IIO
00HapyXEHHUIO TIOAOOHBIX (PAKTOPOB HIIM MO0 PACCMOTPEHHUIO TaKWX ()aKTOPOB, €CITM OHU OYIYT PaCKpPBITHI
MIOCJIE 3aBEPIICHUS MPOIIETYP MO OIEHKE.

7. 3aka3uMK TNPUHUMAaeT Ha ce0s 00SM3aTeNIbCTBO 3apaHee OCBOOOAMTH OIEHIINKA OT BCSIKOTO poja
pacxo/IOB M MaTEePUAIBHONW OTBETCTBEHHOCTH, MPOUCXOANINX W3 HCKa TpeThbux Jull K OTIEeHIHKY,
BCJIC/ICTBHE JIETalbHOTO KCIIOJb30BAHUS PE3yJbTATOB HACTOSIIETO OTYEeTa, KPOME CIy4aeB, KOrjga B
YCTAHOBJICHHOM CyJCOHOM TIOpS/KE ONPEICICHO, YTO BO3HUKIINE YOBITKH SBHJIMCH CJICJACTBHEM
MOIICHHUYECTBA, XaJIaTHOCTU WM YMBIIIJICHHO HEIIPABOMOYHBIX I[eﬁCTBPIP'I CO CTOPOHBI OIIeHIIII/IKa WJIN €ro
COTPY/HHUKOB B TPOIIECCE BBIMOJHEHHS pabOT 10 ONMpPEAETEHHIO CTOMMOCTH 00BEKTa OI[CHKH.

8. ®duHaHCOBBIC OTYETHI U JIpyras HeoOxoauMast HH(OPMAITUs, IPEIOCTaBICHHAs 3aKa3uMKOM OLEHKH WIIH
€ro TPEJCTABUTEISIMA B XOJIe TPOBENEHUS OIEHKH, ObLTH TPUHATHI 0€3 KakoW-1uO0 IMPOBEPKH, KaK B
MOJIHOM MEpEe U KOPPEKTHO OTPAKAIOIIME Pe3yJbTaThl JEATENbHOCTA MPEANPHUSITHS B TEUCHUE
COOTBETCTBYIOIIUX MEPUOJIOB.

9. OOmie0CTyMHAS OTpacieBas U CTaTUCTHUECKast HHPOPMAITUs Oblia MOJYYCHA U3 HCTOYHHKOB, KOTOPbIC
OHGHHII/IK CUUTACT HOCTOBepHBIMI/I, HO, ITO HE3aBHUCAIIUM OT OHCHHII/IKa O6T)GKTI/IBHI)IM HpI/IT-II/IHaM, JOaHHas
HH(OPMAITUS HE TIO3BOJIAIOT JTOCTOBEPHO CIPOTHO3UPOBATH BIUSHUE MAHAECMHUH Ha IIEHOOOPAa30BaAHHE PHIHKA
00BbEKTa OLIEHKH.

10. OueHUIMK HE rapaHTUPYET TOUHOTO JOCTIKEHHUS Pe3YJIbTAaTOB, IPOrHO3UPYEMBIX 3aKa3UMKOM OLCHKH,
TaK KaK COOBITHA M OOCTOSATENILCTBA YACTO PEATM3YIOTCA HE TaK, KaK OXHIaeTcs BHavaie. Pazmuune mexmy
IUTAHAPYEMBIMH H  (PaKTHYECKUMHU  pe3yJbTaTaMH MOXET ObITh CymiecTBeHHbIM. JlocTmkenne
MIPOrHO3UPYEMBIX PE3YJBTATOB 3aBUCUT OT JIEHCTBHM, IJIAHOB M MPEANOJIOKEHUH MEHEKMEHTA, a TAKXKe
BHEIIHUX YCJIOBUH. YCIOBHUS, JUIS KOTOPHIX BBIIIOJHEHHBIE PACUEThl SIBIAIOTCS KOPPEKTHBIMH (CIEHApUi
COIMAJIbHO-?KOHOMHYECKOT0 U OTPACIEBOTO PA3BUTHS B YCIOBHSX IMaHIEMHUH U B YCIOBHIX O0OCTOSTENHCTB
nocne 24.02.2022). Ilpu pa3BUTHH BHEUIHEW W BHYTPEHHEH CHTyalliM Ha PBIHKAX MO WHOMY CIEHAPHIO
Pe3yJbTaT OLEHKHU MOXKET CYIIECTBEHHO OTIIMYATHCS OT ONPEAEIEHHOIO B OTYETE 00 OIICHKE.

11. danHble, HA KOTOPBHIX OCHOBAaHA OIEHKA, OTPAHMYECHbI MO KOJIMYECTBY WM KadecTBY IO NPHYUHE

HECTaOMIBHOCTY PBHIHOYHBIX YCJIIOBUH B CBSI3M C CUTyallMeil BBHICOKOW HEOIPENEIICHHOCTH Ha BHEUTHEM U
BHYTPEHHHUX PBIHKAaX, B CBSA3M C YeM BO3MOXKHBIC TPAHHUIBI UHTEPBAJIAa CTOUMOCTH MOTYT OBIThH Iupe (+/-

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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50%). IlockonbKy OTKpbITas WHPOpMAanus M0 OOBEKTHBHBIM NPUYMHAM HE TO3BOJSIET JOCTOBEPHO
BBINOJIHUTD IIPOrHO3bl BHYTPEHHUX U BHEIIHUX (PAKTOPOB, BIUSIOIIMX Ha CTOMMOCTh OOBEKTa OLEHKH, NPH
MPOBEIEHNH OLECHKH MPUHUMAIOTCS CHEIHANbHBIC TOMYIIEHHS 110 KIIFOYEBBIM (haKTOpaM, HCHOIb30BAHHBIM
OLICHIIMKOM IIpU pacueTax.

12. CrouMocTh aKTHBOB MAaeBOr0 HHBECTHLIMOHHOTO (OHAA W BEJIMYMHA O0s3aTEIbCTB, HAYMHAS C
01.01.2016 r. ompenmensroTcsl MO CHPAaBEUIMBOM CTOMMOCTH B COOTBETCTBUM C MeEXIyHapOAHBIM
crangaproM ¢uHaHcoBor otdeTtHOCcTH (IFRS) 13 «Ormenka crpaBeInBO CTOMMOCTH», BBEIECHHBIM B
neiictBue Ha Tepputopun Poccuiickoii ®Depepaunu mpukazoM MwuHucTepcTBa ¢uHaHCOB Poccuiickoit
Oenepanyu ot 28 mekadps 2015 roga Ne 2171 (c m3m. ot 11.07.2016r.) «O BBemeHNMH MeXITyHApPOAHBIX
CcTaHmapToB (UHAHCOBOW OTYETHOCTH U PazpsicHeHmit MexmIyHapOoIHBIX CTaHAApTOB (DHHAHCOBOI
OTYETHOCTH B JAeiicTBUE Ha Teppuropuu Poccuiickoil denepauvi U 0 NPU3HAHUM YTPATUBLIMMHU CHITY
HEKOTOPBIX MpPHUKa30B (OTHOENBHBIX TMOJOXKEHUH Mprka3oB) MuHuctepcTBa ¢uHaHCOB Poccuiickoit
Oenepanumy», ¢ yaetoMm TpeboBannii Ykazanus banka Poccum ot 25 aBrycra 2015 r. Ne3758-VY u Ilucema
banka Poccun ot 24.04.2018 Ne 54-5-2-3/868.

13. Bce pacuersl npousBoaminch B mpuioxkeHun Microsoft Excel. B mporecce pacdyeroB umcia He
OKpPYDJISTMCh, 332 WMCKIIOYEHHEM TeX CllydaeB, korja B HacrosmieM Ordere OTJACNBHO HE CKa3aHO 00
HCIIOJIb30BaHUU OKPYTJICHHBIX 3HaueHui. B cBs3M ¢ 60nee TOYHBIM BBbIYUCJICHUEM OCCATHYHBLIX 3HAKOB
pe3yIbTAThl PACUETOB MOTYT OTIMYATHCS OT PE3yJIbTATOB, PACCUUTAHHBIX C TIOMOIIIBIO KAJIBKYIISATOPA.

14. Ot Ouenmmika He TpeOyeTcs MOSBIATHCS B CyA€ WM CBUACTEILCTBOBATH WHBIM 00pa3oM B CBSI3U C
IPOBEICHHEM JaHHOU OIEHKH, MHAYe KaK 10 O(UIMATLHOMY BEI30BY Cy/a.

15. Byaymee conpoBoxeHNE MPOBEACHHON OLIEHKH, B TOM YHCIIE Jaua TOKa3aHHid U sIBKa B Cy/ MHAYE KaK
TI0 €r0 BBI3OBY, HE OyzaeT TpeboBaThes 0T OLEHIINKA, €CJIN IPEABAPUTEIIbHBIE TOTOBOPEHHOCTH MO JAHHOMY
BOIPOCY He OBUIM AOCTUTHYTHI 3apaHee B MMCbMEHHOH (QopMe.

3.2. OrrPAHVUYMTEJIbHBIE YCJIOBUA
OTIICT IIOATOTOBJICH B COOTBETCTBUHU CO CJ‘IeI[yIOH_II/IMI/I Ol"paHI/IIICHI/IHMI/IZ
1. BLII[Cp)KKI/I N3 OTYCTA U OTUECT HEC MOFYT KOHHpOBaTLCH 663 IIMCBMCHHOI'O COIJIaCHs OLICHIIIHKA,

2. OI_IGHH_II/IKI/I HE MpPEAOCTABIAIOT HOIIOJHUTCIBHBIX KOHCy.]'IBTaLIPIfI U HC OTBCYUAKOT B CyAC IO JAHHOMY
OTUCTY, 3a UCKIIFOYCHUECM CJIy4acB, OrOBApUBACMbIX OTACIIBHBIMH JOTOBOPaMU;

3. OTyeT WM €ro 4YacTH MOTyT OBITh KCIOJIB30BAHBI 3aKA3UMKOM TOJIBKO B COOTBETCTBUU C OCJIbIO,
onpez[eneHHoﬁ B OTUECTEC,

4. 3axiodyeHue 00 MCKOMOH CTOMMOCTH, COAEpIKallleecs B OTUYETE, OTHOCUTCS K 00BEKTY OLIEHKHU B IIEJIOM,
11000€ COOTHECEHHE YacTe CTOMMOCTH, C YaCTbI0 OOBEKTA SIBIISIETCS] HEIPABOMEPHBIM;

5. Bce mporHossl, 6a3upyroTcs Ha TEKYIIeW PHIHOYHOW CHUTYyallld, KOTOpas C TEYEHHWEM BPEMEHH MOXKET
I/ISMGHI/ITLCH, 3aKJIFOUCHUEC O CTOUMOCTHU }lefICTBPITeJII)HO TOJIBKO Ha ,Z[aTy OLICHKH.

3.3. 3ASBJIEHUE O COOTBETCTBUM

OlIeHIKK JIeJIaeT 3asIBJICHUE O TOM, YTO:

[ ] (I)aKTI)I, HpeI[CTaBHeHHBIe B OTUCTC HpaBI/IHbHH, 1 OCHOBBIBAKOTCA HA 3HAHUIAX OLIeHIHI/IKa;

e cojnepxamuecs B Ordere aHaiIW3, MHEHMS M 3aKIIOUYEHUS NpHHamIexar camoMmy OINEHIIUKY |
JIEACTBUTEIIBHBI CTPOTO B MPEENax NIPUHITHIX OIPaHUYEHUIN U TONYILIEHU;

® OUCHIIMK HE KMEET HACTOSIIEH M OXUIAEMOM 3aMHTEPECOBAHHOCTU B OLECHUBAEMOM HMYILECTBE,
JICHCTBYET HEMPEAB3ATO U 03 mpeayOekIeHuUs 10 OTHOLICHHIO K YYaCTBYIOIIMM CTOPOHAM;

e Bo3HarpaxiaeHue OICHITUKA HE 3aBHCUT OT WMTOTOBOW OIICHKHM CTOMMOCTH, a TaKXKe TeX COOBITHIA,
KOTOpBIe MOI‘YT HaCTYHI/ITI) B pesynLTaTe HCITIOJIB30BAHUA 3aKA3YNKOM HIIN TpeTI)I/IMI/I CTOpOHaMI/I BBIBOJIOB U
3aKITIIOUEHUH, coaepkanuxcs B OTuere;

L OI_ICHKa OblLTa IMMPOBCJCHA B COOTBETCTBUU C:

- @enepanbHbiM 3aK0HOM «OO0 oneHOYHOW nesitensHOCTH B Poccuiickoit @enmepammm» Ne 135-03 ot
29.07.1998 r.;

- o6mmu crangaptamu oueHku (PCO [-VI, yrBepxxaenHble npukazoMm MuHskoHOMpaszBuTHs Poccun ot 14
anpess 2022 r. Ne 200);

- CHEUHANBLHBIMH CTAHIAAPTAMH OIICHKH, OMPEACNISIONIMMHU JOMOJHUTEbHBIC TPEOOBAHUS K TOPSIKY
nposeacHus orieHkH (PCO Ne7, yrBepkaeHHbIH mpukazom MOP P® Ne 611 ot 25.09.2014 r.),

® OIICHKa Obl1a IIPpOBEACHA B COOTBETCTBHUU C KOACKCOM 3THUKHU U CTaHAApTaMU IIOBECACHUA,

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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e 00pa3oBaHHE OILICHIIMKA COOTBETCTBYET HEOOXOAUMBIM TPEOOBAHHSIM;
® OICHIIMK UMEET OIBIT OLICHKH AaHAIOTUYHOTO UMYIIECTBA U 3HACT PAMOH €ro HaXOXACHHUS;

® HUKTO, KpOME JIHII, YKa3aHHBIX B OTUYETE, HE oOecredrBall NpohecCHOHATFHOM MTOMOIIH B TTOJITOTOBKE
oTYeTa.

e omnucaHMe OOBEKTa OIICHKM IPOU3BEICHO B COOTBETCTBHHM C TIPEACTABICHHONW 3aKa34unKOM
JIOKyMEHTAIINeH 1 TpeACcTaBIeHHON 3aKa3unKoM HH(POPMAIIHH.

OueHimuk K,,A(u;jf"' A.HN. [lenos

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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4l
4.1. CBEAEHUSA O 3AKA3UYUKE

CBEAEHUA O 3AKA3SYUKE OLLEHKU U Ob OLIEHLLUKE

Opranu3anoHHoO-NpaBoBasi hopma

AKIIMOHEPHOE 00IIECTBO

IMoiHOEe HAMMEHOBaHME

AKIMOHEpHOE O00IIecTBO yrparisomas kommanus «PBM  Kanuram
JIOBEPUTEJIBHOE YINPABICHHE 3aKPBITBIM IA€BHIM  HMHBECTULMOHHBIM
¢dbonnoMm HensmxkuMoct «PBM — [ToqMOoCKOBHBII

MecTo HAXO0XKAEHHUS

107078, r. Mocksa, yia. Mamu IlopeiBaeBoii, 1. 34, momenienue 1/1

OI'PH 1057749282810
Jarta npucsoenns OI'PH 29.11.2005 r.
Jata perucTpanum  IOpHUAHYECKOTO 29 11.2005 r.
JHIa

4.2. CBEAEHUSA 06 OLEHLUMKE

y PABOTAKOLLIEM HA OCHOBAHUM TPYAOBOIO O0rOBOPA

davmuang Umsa OTuecTBO

Jenos Anapeit Uropesuy

IIOHOJIHHTCJILHLIG CBCJICHUHA

[TouroBslii aapec: 125284, ropon Mocksa, m. Xopomésckoe, a. 32A, nmom
XIII xom. 83,87

Ten.: +7 (499) 550-1509

On. Anpec: delov@fundocenka.com

HNudopmauus o
camoperyJupyemMon
OLICHIIMKOB

YJIeHCTBe B
OopraHu3anuu

UnerctBo B CPO — uireH Acconmnanmu «Pycckoe 00IIECTBO OLCHITUKOBY;
BKJIIOUEH B PEECTP OLEHIIMKOB 3a peructpatiioHHeIM Ne 009234,
Accommanus «Pycckoe 0011ecTBO OIIEHIIUKOB)

107078, 1-w1it BacmaHHBII IEpeyIOK, 1.2A, oduc 5.

Konrakraeiil Tenedon. (495) 657-8637

BHecena B eaMHBIH TOCYJapCTBEHHBIH peEecTp CaMOpPEryJIHpPyEMBIX
opraHm3aiuii oneHmuKoB 3a per. Ne 0003, 09.07.2007 r.

Homep um nara BblIauM JAOKYMEHTA,
NMOATBEP KAAI0IEro NnoJy4eHue
npogeccuoOHAIbHBIX 3HAHUH B
00J1aCTH OLICHOYHOIi JeATeIbHOCTH

Juruiom o cpenHeM npodeccronanbHoM obpazoBanun KOB Ne0207202
no crenuanbHocTH «OrneHka (1o oTpacisaM M 00JacTIM NPUMEHEHHA)Y,
BBIJJAHHBIN ~ KOJUIE/DKEM  YUPEXKICHUS «AKaJeMusi OSKOHOMUKH H
cTatucTukm» 26.06.2008 r.

Jummom o BeicuieM oOpaszoBanmu Kb Ne0202232 1o crnenuaibHOCTH
«Onenka», BbIJaHHBIE AJMaTHHCKOM aKaJeMHel JOKOHOMHUKH H
cratuctuku 20.04.2010 T.

Homep, nmara wum  HampaBieHHe
KBAIN(UKAIMOHHOTO aTTecTata B
00/1aCTH OLICHOYHOM JeATeJIbHOCTH

Ne 037854-1 ot 03.06.2024 r. mo HanpaBieHUI0 «OTCHKAa HEABIKUMOCTH;

Ceenenus 0 crpaxoBanum | JloroBop 922/2513014888 ot 22 ngekabps 2023 r1. cTpaxoBaHHA

TpaxKIAHCKOMN OTBETCTBEHHOCTH | oTBeTCTBeHHOCTH oueHmmka B CAO «PECO-T'apantusi», nepuon

OLIEHIIIN KA crpaxoBanusi: 01.01.2024 r. mo 31.12.2024 r., TUMUT OTBETCTBEHHOCTHU
crpaxoBmuka — 5 000 000 (I1sTp MIITHOHOB) pyOIIeH.

Crax padoTsl B OLICHOYHOM

ACATECJIbHOCTH, JET

13

MecTOHAXO0KIEHHE OLEHIIIUKA

125284, ropoa Mocksa, 1. Xopomésckoe, A. 32A, nom XIII kom. 83,87

OcHoBanue Ji8 b MpoBeIeHUs
OIEHIIMKOM OIIEHKH 00bEeKTa OIEHKH

Tpynosoit norosop Ne T/I-20 ot 03.06.2014 r.

Crenenb yuacTtus OIICHIIIHKA B
NMpoBEICHUM OLCHKHU 00beKTa OICHKH

® cOop nH(popMarmu 00 0OBEKTE OICHKH;
® aHaKM3 PHIHKA 00BEKTA OLCHKH;

® pacyer CTOMMOCTU OOBEKTA OLCHKH;

® (opmuposanue oTyéra 00 OICHKE.

Caenenns 0
OLICHIIMKA

HE3aBUCHUMOCTH

Hactosmum ONEHIUK MOATBEPkKAAST MOJTHOE COOIIOJCHUE MPHHIIUIIOB
HE3aBUCHMOCTH, YCTAaHOBICHHBIX cT. 16 exepadbHOrO 3aKoHa OT
29.07.1998 N 135-®3 «O6 omeHouHOM mAesATebHOCTH B Pocculickoit
Odenepain», OPU  OCYMICCTBJICHUH OICHOYHOW  IEATCIBHOCTH U
COCTaBJIEHUH HACTOSIIETO OTYETA 00 OLIEHKE.

OICHIIIMK HE SIBJIACTCS YYPCAUTEIIEM, COOCTBEHHHMKOM, AaKI[HOHEPOM,
JOJDKHOCTHBIM JIMIIOM HIIA PAOOTHHKOM FOPHIHYECKOTO JIMIIA — 3aKa34yKKa,
JIUIIOM, WMEIONIMM HMYIIECTBEHHBIH HWHTEPEC B OOBEKTE OICHKH.
OICHIIMK HE COCTOMT C YKa3aHHBIMH JIUI[AMH B OJIM3KOM POJICTBE WU
CBOMCTBE.

OuLeHIMK HEe HMEET B OTHOLIEHMM OOBEKTA OLIEHKU BEIIHBIX WU
00513aTCILCTBCHHBIX TPaB BHE JOrOBOpa M HE SBISICTCS YYACTHUKOM

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM

obnactu
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(4IeHOM) MITH KPEOUTOPOM IOPUANIECKOTO JINIA — 3aKa3UhKa, paBHO KakK U
3aKa3YUK HE SIBISIETCS KPEAUTOPOM MM CTPAXOBIIUKOM OLICHIIUKA.
PasMep oruiaThl OLICHIIMKY 3a MPOBEICHHE OIICHKH OOBCKTA OICHKH HE
3aBHCUT OT MTOTOBOI BEIUYMHBI CTOMMOCTH OOBEKTA OIICHKH, YKa3aHHOU
B HACTOSIILIEM OTYETe 00 OIICHKE.

4.3. CBEAEHMA O FOPMAMYECKOM JINLE, C KOTOPbIM OLEHLUMK 3AK/IHOUYMA TPYAOBOM

AOrosorp

OpranusanoHHoO-NpaBoBasi hopma

OO011eCTBO ¢ OTPAaHUYCHHON OTBETCTBEHHOCTH

IloiHOEe HAMMEHOBaHME

OO011eCcTBO ¢ OTPaHUYCHHOM O0TBETCTBEHHOCTH «DanaOreHKay

MecTo HAXO0XKAEHHUS

125284, ropon Mocksa, m. Xopomésckoe, 1. 32A, mom XIII kom. 83,87

OTBETCTBEHHOCTh IOPpUANYCCKOTO JMla IMpU OCYIIECTBICHUU OHeHO‘IHOﬁ

CBejcHES © CTpaxoBamEm  TpH nesrensHocTH  3acTpaxoBaHa B CAO «PECO-T'apantus», mnomuc x
OCyICCTRICHHE J——— noroBopy Ne 922/2504121360 ot 22.12.2023 roga, ctpaxoBas cyMMa B
nepuox ¢ 01 suBaps 2024 r. o 31 mexabpst 2024 r. — 100 000 000 (Cro
AesITeJbHOCTH .
MUJUTHOHOB) pyOJIeH.
OI'PH 1107746432903
Jarta npucsoennss OI'PH 26.05.2010 1.
JaTta perucTpanum OpHAHYECKOTO 26.05.2010 .
JIMIa
Caenenust 0 He3aBucuMocTH | Hacrosimum ~ OOmecTBO ¢ OrpaHMYECHHOH  OTBETCTBEHHOCTBIO
OPHINYECKOT0 Juna, ¢ KoTopsiM | «DannOneHka» TMOATBEPKIACeT IONHOE  COONIONCHWE  MPUHIUIIOB
OIIEHIIUK 3aKJTIOY I TPYAOBOIi | HE3aBUCUMOCTH, YCTAHOBICHHBIX CT. 16 @enmepanbHOr0 3akoHa OT
JA0TOBOP 29.07.1998 N 135-®3 «OO0 OLIEHOYHOW IeATENHPHOCTH B PoccHiiCKOit

denepanumy.

OOmiecTBO € OTpaHWYCHHOW  OTBETCTBEHHOCThIO  «DaHnOueHka
MMONTBEPXKAACT, YTO HE HMEEeT WMYIICCTBEHHOTO HHTEpeca B OOBEKTe
OLICHKH ¥ (WIH) He sBisieTcs adQUINPOBAHHBIM JIMIIOM 3aKa34HKa.

Pa3smep neHE)XHOTO BO3HATPAXKJICHUS 3a IMPOBEIEHHE OIEHKH O0BEeKTa
OIIEHKH HE 3aBHCHUT OT UTOIOBOM BEIMYHMHBI CTOMMOCTH OOBEKTa OLICHKH,
YKa3aHHOU B HACTOSIIIEM OTUETE 00 OllEHKE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM
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5. WHOOPMALMA ObO BCEX NMPUBJIEYEHHbBIX K MPOBEAEHUIO
OUEHKMN N NOAINrOTOBKE OTYHETA Ob OLEHKE OPFAHU3ALUUAX U
CNEUMNAJINCTAX C YKASAHUEM UX KBAJTUOUKALIUN, N CTENEHN
YYACTUA B NPOBEAEHUUN OLLIEHKU OBBEKTA OLIEHKU

Hupie OopraHu3anuy U CrICHUAINCTBI HE IIPHUBJICKAIUCEH.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

obnactu
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6. OCHOBHbIE ®AKTbI XU BbIBOAbI
6.1. OCHOBAHME A5l NPOBEAEHNS OLIEHLUMKOM OLIEHKW OB bEKTA OLIEHKM

OcHOBaHHMEM IPOBECHUSI OLICHKH SIBIIsiCTCS 3amanue Ha oreHky Ne 13/24 or 12.11.2024 r. k JloroBopy Ne
®0/15-2015 ot «15» ampens 2015 roma, 3akmO4YeHHBIH MEXAYy AKUHOHEpHBIM obmectBoM «PBM
Kammram» [1.Y. 3akpbeiToro maecBOro WHBECTHIIMOHHOTO (oHa HeaBmxuMoctu «PBM-ITomMockoBHBIY,
WMEHYeMbIM B JanbHedmeM «3aka3unk» #u OOMIeCTBOM C OrpaHWYEHHOH OTBETCTBEHHOCTHIO
«®annOrnenka», IMEHyeMBIM B najbHeeM «lcrmomanTensy.

6.2. OBLASA MHOOPMALMA, UOEHTUOULINPYIOLLAS OBBEKT OLIEHKU

OOBEKTOM OLIEHKH SIBISIOTCS 3€MENIbHBIE YIacTKH (3 e1.) IJIsl JaYHOTO CTPOUTENHCTBA C IPABOM BO3BEICHUS
JKUJIOTO JIOMa C TpaBOM PETUCTPAIUM TPOKMBAHUS B HEM, PACIOJIOKEHHBIE B PamMeHCKOM paiioHe
MockoBckoii 0071acTH, BXOMASAIIME B COCTaB aKTUBOB 3aKPBITOTO IaeBOTO WHBECTUIIMOHHOTO (hOoHIA
HeasmxnuMocTtd «PBM - I1oaMOCKOBHEIN

6.3. OrpPAHMYEHMA U NPEAENbI NPUMEHEHUA NOJIYYEHHO UTOrOBOA CTOMMOCTH
[Monmy4eHHBIH pe3yabTaT MOKET OBITh HCIIOIB30BaH JIMIIE C YUETOM CICAYIOUIMX OTPaHUICHUIH:

e Hacrosammii OTYET JOCTOBEPEH JIMIIb B IOJHOM 00beMe U JIMIIb B YKa3aHHBIX B HeM 1efisix B Pazmene 1
Otuera. MlHOE MCIONB30BaHUE PE3YJIBTATOB OLICHKU HE MpenycMmarpuBaercs. Hu 3aka3urk, HU OLCHIIUK HeE
MOTYT HCIOJIB30BaTh OTYET MHAYE, YEM 3TO MPETyCMOTPEHO JOTOBOPOM Ha OICHKY.

e JlpuBeneHHbIE B OTYETE BEJIMYMHBI CTOMMOCTH ICHCTBHUTEJIBHBI JIMLIb HA AATy OLEHKH. OLEHIIUK He
HECeT OTBETCTBEHHOCTH 32 MOCIIEAYIOIINE U3MEHEHHS PEIHOYHBIX yciouid. O0mmeaocTynHas nHpopMamus u
METOANYECKUH MHCTPYMEHTapuil Mo He3aBHcAIMM OT ONeHIINKa OObEeKTUBHBIM MPUYMHAM HE TO3BOJISIOT
JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHME MAHIEMHH Ha LIEHOOOPa30BaHUE PhIHKA OOBEKTA OLICHKU. Y CIIOBHS,
JUIL KOTOPBIX BBIIIOJHEHHBIE PACUETHI SBIISIOTCA KOPPEKTHBIMH (CLEHApUH COLMANIbHO-KOHOMHYECKOTO U
0TpacjeBOr0 pa3BUTHS B YCJIOBHSIX MaHAEMUH U oOcrositenbcTBa mocie 24.02.2022 r.). Ilpu pazButun
BHEILIHEH ¥ BHYTPEHHEW CUTyally Ha PhIHKaX [0 HHOMY CLIEHApHIO PE3YJIbTaT OLIEHKH MOXET CYLIECTBEHHO
OTIMYATHCS OT ONPEICICHHOT0 B OTYETE 00 OLICHKE.

e Otuer 00 oOlEHKE COAepX)HUT mpodeccuoHaibHoe MHeHHE OICHIMKA OTHOCHUTEIBHO BEIIMYMHBI
cronmoctu OOBEKTa M HE SIBISAETCS TapaHTHEH TOTO, 4TO paccMaTpuBaeMblii OO0BEKT OyneT OTUYXK[eH IO
YKa3aHHON CTOMMOCTH.

e [locne nmaThl OLIEHKM OIPEIEIICHHAs B OTYETE OO OIICHKE WMTOrOBasi CTOMMOCTh MOXET 3HAYMTEIBHO
U3MEHHUThCS. [103TOMY ONpeneNieHHy0 B OTYeTe 00 OIEHKE BEIUYMHY CTOMMOCTH MPEANOYTHTEIHHO
paccMaTpuBaTh B KaueCTBE PEKOMEHIyeMOU IS 1efiel, yka3aHHBIX B cT. 12 denepanproro 3akona Ne 135-
D3 ot 29.07.1998 «O06 o11eHOYHOI NEeITETLHOCTH, B TEUCHHE CPOKA, MEHBIIIETO, YeM 6 MECSIICB.

e lcnonws3oBanue OTACIBbHBIX MOJIOKECHUN U BBIBOJIOB BHC KOHTCKCTa  BCETO Otyera He
mpeayCMaTpuBacTCsa U MOXKET IIPUBECTHU K UCKAKCHHUIO PE3YJILTATOB OILICHKU.

L OHCHIIII/IK HE HECET OTBETCTBCHHOCTH 3a PACHPOCTPAHCHHUE 3aKa3UMKOM OLCHKH AaHHBIX OT‘ICT&, Ha
HCIIOJIB30BAHHUE KOTOPOI'O OBLIIN HAITOXKEHBI COOTBCTCTBYIOIIINEC OTPAHUYCHU .

6.4. PE3YNbTATbl OLEHKW, MOJIYYEHHBLIE NMPU NMPUMEHEHUWU PA3JIMYHbIX MOAXOAOB K
OLIEHKE

B pesysibraTe MpoBEACHHS PACUCTOB Pa3NUYHBIMUA TOIXOJAMH OBUIM TIONYYCHBI CICAYIOIIHEC 3HAYCHUS
CTOMMOCTH 00BEKTA OLICHKH:

Pe3yabTaThl OIEHKH, OJTy4YeHHbIE IPH NPHMEHEHHH Pa3THYHbIX
MOJXO0/10B K OIIEHKE

OO0BEKT OLEHKH = = =
3arpaTHblii CpaBHHTeIbHBIH JloxoanbIii

1oaX0[, pyo. 1oaxXol, pyo. 1oaxoj, pyo.

3emenbHbIe y4acTKM (3 e1.) JUII JauHOrO CTPOUTENBCTBA C IPABOM
BO3BEJICHHs JKHJIOTO JIOMa C IPAaBOM PETHCTPAIMH ITIPOKHBAHUS B HEM,
pacronoxennsie B PamenckoM paiione MOCKOBCKO# 06nacTi, BXOIAIINE B He npumensuics 68 646 000 He npumensuics
COCTaB  aKTHBOB  3aKphITOr0  MaeBOr0  MHBECTHUIMOHHOTO  (hoHIa
HeBIKUMOCTH «PBM - IToIMOCKOBHBII»

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu




20

6.5. WUNTOroBAs CTOMUMOCTb OBbEKTA OLIEHKU

Ha ocHoBanumn HpeI[OCTaBJ'IGHHOﬁ I/IH(bOpMaIII/II/I, BBITIOJIHCHHOI'O aHAJIM3a U PACUCTOB PECKOMCHAYyEMass HaMU
HUTOr'OBasi CTOUMOCTE 00BEKTA OIICHKHU, C H606XOI[I/IMI>IMI/I JONYUICHUAMU U OrPpaHUYCHUSAMU MO COCTOSAHUIO
Ha J1aTy OLCHKH, COCTABJIACT:

68 646 000 (Illecmboecam ocemb MUNTUOHOG ULECMbCON COPOK UieCHb mulcay) pyoneil, He oonazaemcs

HIC,

6 mom uucie.

PoiHouHast
Ne MecToHaXOKIeHHE .
o Kapactpossiii Homep | ILiomans, coTka (cnipaBeaIMBast)
n/n (anpecHblii OpHeHTHP)
CTOMMOCTb, PY0.
1 MockoBckasi 06actb, PameHckuii paiion, c.n. Pribonosckoe, 1. 50:23:0050373:57 1115,00 22882 000
Bragumuposka
2 MockoBckast obnacte, Pamenckuii paiion, c.n. Peibonosckoe, 1. 50:23:0050373:127 1115,00 22882 000
Biiagumupoka
3 E/IOCKOBCKaﬂ obnacte, PameHckuii paiioH, c.n. PeibonoBckoe, 1. 50:23:0050373:87 1115,00 22882 000
JIaIMMUPOBKA
Hroro 68 646 000
(‘““\,
OueHImmK Ajjﬂ’ AM. Ienos

2 B cooTBeTcTBHU ¢ MOANMYHKTOM 6 ImyHKTa 2 cTaTthd 146 TmaBel 21 «Hamor Ha nmoGaBmeHHyro crommocTh» Hamorosoro komexca Poccuiickoi
denepanuy onepanyy 0 peau3alii 3eMEIbHBIX y4aCTKOB (10JIeH B HUX) HE 00JIaraloTCsi HAJIOrOM Ha J00aBJICHHYIO CTOUMOCTb.

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM pPerucrpauuu NpoXXMBaHUSA B HEM, PacnosioXeHHbIX B PaMeHCKkOM paiioHe MOCKOBCKO#i
obnactu
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7. OINUWCAHUE OBDBEKTA OLUEHKUW C YKA3AHMEM T[MEPEYHA
OOKYMEHTOB, NCMNOJIb3YEMbIX OLEHLINKOM n
YCTAHABJIMBAIOLLIUX KOJIMMECTBEHHBIE WU KAYECTBEHHbDIE
XAPAKTEPUCTUKU OBBEKTA OLIEHKHA

7.1. TIEPEMEHb [OKYMEHTOB, WCMOJIb3YEMbIX OLEHLWWUKOM W YCTAHABJIMBAIOLLUX
KOJIMMECTBEHHbBIE U KAYECTBEHHbBIE XAPAKTEPUCTUKWU OB BEKTA OLIEHKU

Ilepeyenr JOKYMEHTOB, HCHONAB3YEeMbIX OICHIIMKOM U YCTAHABIMBAIONIUX KOJUYECTBEHHBICE U
KaueCTBEHHbIE XapaKTePUCTUKH O0BEKTa OLEHKH, IPE/ICTABIICH B CIEMYIOIIEH Ta0uIe.

Ta6nuuya 7.1-1 Onucb NOMTy4EHHbIX OT 3aKa3uMKa JOKYMEHTOB

Ne o/ Kanactpormiii Homep JIOKyMeHT, MOATBEP:KAAI0LINI NpaBa HA Cepusi, HoMep 10KYMeHTa (HoMep JlaTa BbIAa4YH

00bEKT Boinucku u3 EI'PIT) JIOKYMEHTA

1. 50:23:0050373:57 Brimicka u3 Exunoro rocyniapetsennoro 50/023/001/2016-466 13.02.2016
peecTpa npas

2. 50:23:0050373:127 Brimicka u3 Eunoro rocyniapesennoro 50/023/001/2016-403 13.02.2016
peectpa npas

3. 50:23:0050373:87 Brimicka u3 EQMHOro rocyiapetsennoro 50/023/001/2016-463 13.02.2016
peecTpa npas

7.2. WAEHTUOUKALUNA OBBEKTA OLLEHKU

3eMenbHbIe Y9acTKU (3 en.) Ans JavyHOrO CTPOUTENbCTBA C NMPABOM BO3BEACHUS JKHJIOTO J0Ma C IIPAaBOM
pETHUCTpalliy MTPOXKUBAHKS B HEM, PACIIONIOKEeHHBIE B PaMeHckoM paiioHe MOCKOBCKO# 001acTH, BXOJISIINE

B COCTaB aKTUBOB 3aKPBITOr0 [1a€BOT0 MHBECTUITMOHHOTO (hoHAa HeaBmKUMOCcTH «PBM - [ToaAMOCKOBHBIN

Ta6nuua 7.2-1 O6was xapaKTepucTMKa 3eMesibHbIX Y4acTKOB

XapakTepucTHKa

Iloka3zaTenb

O0mme cBeaeHus

Anpec 00bEKTOB

MockoBckast obsactb, PameHckuii paiion, c.i. Peidosiosckoe, a. BiagumupoBka

KaI[aCTpOBBIC HOMEpa 3€MEJIbHBIX YJaCTKOB

50:23:0050373:57
50:23:0050373:127
50:23:0050373:87

Ilnomanb 3eMeIbHBIX YYaCTKOB, KB. M

111 500

Bun npasa

CoOCTBEHHOCTD

CyObexT npaBa

Brazenbiibl HHBECTHIHOHHBIX [1a€B 3aKPBITOTO MAEBOr0 HHBECTUIIMOHHOTO (OHIA
HeaBmwKUMOocTH «PBM - [ToqMOCKOBHBINY, TaHHBIE O KOTOPBIX YCTaHABJIMBAIOTCS HA
OCHOBAHMU JIJAHHBIX JIMLIEBBIX CUETOB BJIA/IEJIbIIEB MHBECTUIIMOHHBIX [1A€B B PEECTPE

BJIAICJIbIIEB MHBECTUIIMOHHBIX MTA€B M CUYETOB JIETIO BJIAJICNIbIIEB MHBECTHIIMOHHBIX MACB

Kareropus 3emeins

3eMIIH CeTbCKOXO3IHCTBEHHOTO Ha3HAYCHHSI

Bun paspemeHHOro UCIoNb30BaHuUs

J1711 JaYHOTO CTPOHTENBCTBA C IPABOM BO3BEIEHUS KUIIOTO IOMA C IIPaBOM PETUCTPAIIHU
IIPO>KMBAHMS B HEM

Orpannyenue (oOpeMeHeHue) npaBa cOOCTBEHHOCTH
Ha 36MENIbHBIC YYaCTKH

JloBepHuTenabHOE yrpaBieHUE

Onucanue
Penbed yuactkoB PoBHBII
Bbmkaiiimee pagnansHoe mocce oT MKAJT Hosopsizanckoe
Paccrostnue ot MKAJL, kM 56 o urdopmanu uaTepHeT noprana «unexc kapte (https://yandex.ru/maps/)
dopma yuacTkoB MHoroyrosyibHast

Tloxbesanble myTH (achanbT/TpyHT)

I'pyHToBas nopora

Hamaue WHXXCHECPHBIX KOMMyHI/IKaLII/Iﬁ

He 3aBeyieHbl Ha y4acTKH

Hayimumne 3a607104€HHOCTH

Her

Hannuue BoaHBIX 00BEKTOB

Her

TeppuropHanbHas 30Ha

30Ha, NpeaHasHa4vYCHHas Uil BEACHUA CaJOBOJACTBA U JAYHOI'O XO03SIMCTBA

ViayunieHus Ha 3€MENBHBIX ydacTKax (3HaHmHs,
TOCTPOHKH, COOPYKEHUSI)

Her

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM pPerucrpauuu NpoXXMBaHUSA B HEM, PacnosioXeHHbIX B PaMeHCKkOM paiioHe MOCKOBCKO#i
obnactu
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XapakTepuCcTHKA

PacroyioxkeHre y4acTtka ¢ KaJacTpOBBIM HOMEPOM
50:23:0050373:57 na myOmMYHOH KamacTPOBOI

Kapre (cxema)

I YuscTin 50:23:0050373:57 Q
50:23:0050373:57
NASHEI A MK =
HibopmaLpn Yenyru
e OnesT HemaMmaETH
Bagp Sesenskui yiacTox
Kapactp ossais nomep: S0 2AOROITEST
KagaCTp oI KeapTaN: 50230080373
cranye: Paee piremmuii
Anpec: yancron 133
KaTeropHA Emens: e CONBOH GO RETERHOTD

®opua cobimennocn:

WA

PacrionoxeHne ydacTka € KaJacTpPOBEIM HOMEpPOM
50:23:0050373:57 na myOIMUHON KaJacTPOBOH

KapTe (CHUMOK CO CITyTHHUKA)

Iloka3zaresnb

-

st6s

HEH

|

7 50373
B0
/T~

50196 \

Kapactposan crommocn: 505050606
P onpepenenm KG: 01017018
a8 EHeceAnA cBeASKRA OKC 17012013
P e e
P npwmessenwn KE:
FRHERHER MOUEAL: 111500 %8, m
am
[ —————
0 oy weny: T
O3E M BO3EEA A KN 4O C —
[re I ————" T,
B HEM B
2
= Yaacrun 50:23:0050373:57 Q

50:23:0050373:57

Nnanay - Nnan kK->
Undopmanun

Tan:

Bup:

Kapacponuiil omep:

Yenyrn
OB EKT HeAEHKMMOCTH
Femenb it yiacton
5012300603757

50:23.0060373

woapran:
cryc:
Appec:

Kateropun semens:

®opua coBCTENHOCTH:
Kapactposan croumocth:

Rata onpepenenwn KC:

JlaTa pHecenun coepenwii o KC
Dlara yTsepraenun KC:

Dt npumenenwn KG

YTouHeHHan mnouazb:

Panee yiTeHbi
yaacTOK Ne193

MM CRBCKOKO i CTOEHNOTO
Wasau enia

50506 040 py6.

01012018

17.01.2019

111500 ke, m

o AoKyMeNTy:

A seaenna
C3A0BOACTBA H OTOPOAHMNECTES

AN AE4NHOTO CTPOMTEABETOA ©
PABOM BOIBEAGHHA HH/IOFO AOMA €
PABOM PErHCTPALLH NPGKA BN
B Hem

Pacrionoxkenue ydacTka € KaJacTpPOBBIM HOMEPOM
50:23:0050373:127 wHa myOIMYHOW KaJgacTPOBOI

Kapre (cxema)

I YuaeTka 50:23:0050373:127 Q
50:23:0050372:127
iacron Ngléd noaxosa "Bopeu”
MAak @ = Maak KK =
Wi opmanns Venyrn
Tan: OB eteT HEA B K MOETH
B Femenubii yacTon

Kagactposuiit nowep:
Hapaciponwiil knapran:
Cratye:

Appec:

HATETOpMA 36Menk:

@opua cobicrmenn ocm:
Hagactpoan c1on mocth:

L onpepenenwn Ke:

[laTa BHeceHMA caegenHi 0 KC:

JlaTa YT EpRAGIMA K
Jlara npnmenena KG

VrouHennan mowas:

Pagpewenn oe wenonkIoBane:

no pokymenTy:

501 230060373 127
50, 230060373

Paree yTenHbi

yaacTor Nel 34 konxaan "Bope”

SEMAN €E/bCK OX0 A CTEEHHOrD
HasHaHEHNA

49779175 6,
0,11, 2018

02.04,2019

L11500KE, m

1R BEREHNA MpaKAaHaMH
€ARONOACTRA 1 OrOPOANKY ECTRY

A7A ASUHOIO CTROATENLCTES €
NPABOM B3 EAEHHE KM NGO A0S €
NPEEOM PErK GTRAL WA NPOHHBaHHA
B Hem

2221

222

2220

2225

117574

2730

ra0srz = |

EFE__‘\} S

=] Iy

1516502

s | g

i E

- E | swasz
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1% i
o
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TR g
90 i -
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e
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15171438108} &
B ®
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_H_
7% _U?y
I

50396

12070472

12070411

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

o6nactu
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XapakTepuCcTHKA

PacroyioxkeHre y4acTka ¢ KaJacTpOBBIM HOMEPOM
50:23:0050373:127 Ha myOIMYHOH KamacTPOBOI

KapTe (CHUMOK CO CITyTHUKA)

I Yuactkm 50:23:0050373:127 Q
50:23:0050373:127
Man @ = Maan KK
Wndopmann Venyra
Tun: OBBLEKT HEABUKMMOCTH
Bup;: BemenbHbIi Yy acTor

Hapaciposiii Homep:
Kagac1ponuiii kpapTan:
Craye:
Appec:

Hateropus semens:

®opwua coicraentocTH:
KagacIponan cronmoci:

flaTa onpepenenw KG

BaTa BHecenun caepenmil 0 KC:
DaTa ymepuenun KC:

JlaTa npumenenwn KG
Yrounenan nnouags:

PaspeuIeHHOR HCNONbI OBaHME:

no Aokymenty:

50:23.00608731127
50230060373

Panee yaTenHbii

yHacTok Ne1%4 konxosa "Bopeu’

Semnu cenbekoxos i cTeeHHoro
HasHaeHa

49779175 py6.
30112018

02,04,2019

111500 kB, M

17 BeneHuA rpaKAaHaMA
€AA0BOACTOA W OrOPOANN ECTDA

AN ABUHOTO CTPONTENBCTEE ©
NPaBOM BOIBEAGHHA HMAOTO AOMA
NPABOM PErUCTPALMM NPCKHBAHHA
B Hem

I = Yuactm 50:23:0050373:87 Q
50:23:0050372:87
i acrak =221 nemcosa "Bapey”
Mnan 3= Mnan KK =
Hndopmayun Yemyra
Tan: OBLERT HERBHMKMMOCTH
B Femenbibi i actoi

Hapacposuii nomnep:

Kapaciposuii keapran:

50, 23006037357

50:2300650878

craTye: PaneeyuTenHui
Pacnionoskenue  ywactka  50:23:0050373:87 Ha ::., ) e azL romon o
PUA JEMEN L FEMNK CRNLCKOKOEA H CTEEHHOrQ
Iy OIMYHOM KaJacTpoBOH KapTe (cxema) s
Bopua cobemen oem:
HapacTPOBaR CTOM MOCTE: 38125 195 py6.
Fava onpepenewmn KC 20112008
/AT BHECEHHA CBEAGHHA 0 KG 02.04,2019
PlaTa yToepiaennn KC
F———
VIOUMEH HaH W O 111500 Ke. b
PaspewIeHHOR HCIONESOBAHME: /s oeeia rpasAaHamn
TR TCST
[y — S
FPARam BoseNRaA KATCTOATHA G |
RpasoM pars TP MPonESLA
o wem
I Yuactim 50:23:0050373:87 Q
50:23:0})50373:57
nan® = Maan kK=
Wndopmanms Venyrm
Tan: OBbeKT HeABUHKNMOCTH
Bap: 3emenbHuIi yuacTok
Kapactposbiii nowep: 50123:0060373:87
HapacTpOnMii keapTan: 500 23,0060373
crwye Panee yTeNHbIi
Pacronmoxenne  ywactka  50:23:0050373:87 mHa Anpec: YéacToK Na221 konosa "Bope”
myOIMYHOM  KagacTpoBOM  KapTre (CHHMOK €O HETECODUA SEMETL! ol il i
CITyTHHUKA) @0pwa cotcrvennoc:

HaacTPOBan CTOM MOCTH:
Jlava onpegenenmn KG
JaTa BHecenm caeaenmil o KC:
Dara yepwpenun KG
AaTa npumenena KC:
Viounennan mouazs:

Paspewenoe MCnonbs oBanme:

no AokymenTy:

38125 1% py6.
11,2018

02,04,2019

111500 k6. M

[y BeneHmA rpakAaHaMH
CAAOROACTBA 1 OrOPOANNY ECTBA

/ANA ABNHOTO CTROHTENLCTES ©
NPABOM BOIDEAGHHA HKNAOTO AOMa ¢
NPaEOM PErY CTPALMH NPOKMBAHHA
o Hem

UcTouHMK: cocTaBneHo OLeHLMKOM

i

r J'}"
HITEHY

2

lSs
==

T
\‘\_\'\

iy

F = 127 50373

12070412

12070471

~mu -

LAY /"’g

St \? s
@

)

07

120704/

Texkywiee ucnonb3oBaHue 06bEKTOB oueHku: B nHacrosiiee BpeMs OOBEKTHI OICHKH - 3€MEJIbHBIC

Y4aCTKH HE 3aCTPOCHBI, MH)KCHCPHBIC KOMMYHUKAIIUNU HE TIOABCACHDI.

Cyb6bexkTt npaBa: Bragenbiibl WHBECTHIIMOHHBIX IaeB 3aKpPHITOTO IA€BOTO HHBECTUIMOHHOTO (oHAA
HeBIOKUMOCTH «PBM - TIoIMOCKOBHBII», JJAHHBIE O KOTOPBIX YCTaHABIMBAIOTCA HA OCHOBAHUU JaHHBIX
JUTIEBBIX CUETOB BIIAJICTBIICB WHBECTUIIMOHHBIX IIAEB B PEECTPE BIAACIBIICB MHBECTHIIMOHHBIX I1a€B H
CUETOB JICIIO BJIaJIe/IblIEB NMHBECTUI[MOHHBIX I1a€B;

Bua npaBa: O0mas goieBast COOCTBEHHOCTD

OrpaHuyenus (o6pemeHeHuns) npasa: JloBepuTeabHOE YIIpaBIECHHE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

o6nactu
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JIuuo B NoNb3y KOTOPOro ycraHoBJsieHO AoBeputenbHoe ynpasneHue: AO YK «PBM Kanurany
.Y, 3ITU® mensmkumocTt «PBM — IToamockosusiin»y (OI'PH 1057749282810, THH 7722563196)

Opyrve ¢akTopbl M XapaKTEPUCTUKKU, OTHOCALIMECS K O6BbEKTy OLEeHKH, CyLleCTBEHHO
B/IMSIIOLLME HA €r0 CTOMMOCTb: He 00HApYKEHO.

7.3. ONUCAHME MECTOMONIOXXEHNA OB bEKTA OLIEHKU

OneHuBaeMble 3€MENbHBIE YYacTKH DPACHOJIOKEHBl Ha Teppuropuu PameHckoro paiiona MockoBckoit
obnactu, cenbckoe nocenenue Peidonosckoe, nepeBHs Bnagumuposka.

[Janee npruBeeHO KPaTKOE ONMCAHKE JAHHOTO palioHa.

Pucy__l-lox 7-1. Pacnonou(el-le 061bEeKTOB OLIeHKU Ha KapTe

~. o

3

0
nec lNognnnku

e ARGV PC KM
AepesHA BnagMMUPOBKa g

Uctounuk: iHaekc Kaptbl (https:/ /yandex.ru‘/rhaps/)

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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PaMeHCcKkuMii OKpYr pacmnojioOKE€H Ha IOTr0-BOCTOKE OT MOCKBBI M C CEBEpO-3alajla COCEICTBYET C
JlroGeperikuM u JIeHMHCKMM OKpyramu, ¢ ceBepa — ¢ bamammxunckum, boropoackum u IlaBnoso-
ITocanckum okpyramu, ¢ BocToka — ¢ OpexoBo-3yeBCKHM OKPYToM U BOCKpeCEeHCKHM OKpYyTOM, a C 1ora — co
CrynuackuM u JloMoneoBckuM okpyramu. Ha Tepputopun okpyra pacroiokeHbl Ba ropoja 00JIacTHOTO
3HaueHus Tr.)KykoBckuii u T.bponuutel. I[lnomans, 3anumaemas PameHckuM okpyrom, coctaBiseT 139,7
TBICSY Ta.

IToiima MOCKBBI-pEKH JENUT TEPPUTOPHUIO HA JIBE IOYTH pAaBHBIE YacTH, MPUYEM CEBEPO-BOCTOUHAS
npezcTaBisieT codoit Hauano Melepckoil HUI3MEHHOCTH, UMEET BHJI TTOJIOTOW PaBHUHBI ¢ OOIIUM YKIOHOM
MOBEPXHOCTH K TOoWMe MOCKBBI-peKH. MECTHOCTh TOKpBITa IMOJOTUMH BCXOJIMJICHUSMH W Pa3MBITBIMU
TpsilaMu, MEXy KOTOPBIMH OBLIM MHOTOYHCIIEHHBIE 00J10Ta, OoraTteie TopdoM. Hanbonee kpymHble U3 HUX
— AxcenoBckoe, HoBocennckoe, ITycteiackoe, TopomoBckoe, Manaxosckoe. Temneppb Iiomaan, Tie paHee
JIoOBIBaNICS TOpd, PEKYJIHTUBUPOBAHBI O] IOCEBHBIC, OTOPOJHBIC M CcaaoBble ydacTku. [lo neBoOepexnio
MockBbI-pekH, B KOTOpylo BmagaloT pedku llexopka (mputoknm Makenonka u Xpunanka) u [kenka
(npuroku [lonunka u Jlopka), MHOTO OOJIBIIUX 03€P.

Hanmune KPYIHBIX MAaCCHUBOB COCHOBBIX JICCOB 6J'IaI‘OHpI/I$ITHO 1 CO3JaHUusA MHOI'OYHCIICHHBIX
0310POBUTCIIbHBIX y‘lpe)KILeHHﬁ, narepeﬁ OTAbIXa, JETCKUX O3NOPOBUTCIIbHBIX IUIOMIA0K JJIA MOCKBHUYECH 1
JKUTEIICH HOI[MOCKOBLH. Ecnn na J'ICBO6CpC)KLC MockBbI — PCKu npeo6na;[aIOT XBOMHEIC nopoanl, TO B FOI0 —
3ana11H01>'1 YaCTH OKpyra B OCHOBHOM JIMCTBCHHBIC JI€CA.

MuHepanbHO — chIpbeBas 0a3a

Ilone3nple uckomaeMble Kpas NPEACTABIEHBI HECKOJIBKUMHM BUAAMH MHMHEPAJIBHOTO CBHIPHS: TIHUHAMH,
MecKaMu, KaMHEeM, CaMbIM HW3BECTHBIM W3 HHX SIBIIAETCS MSYKOBCKHM O€nblii KamMeHb-n3BeCTHAK. OH
UCIIOJIB30BAJICS TIPH CTPOUTENHCTBE OEJIOKaMEHHOW MOCKBBI, M3 HETO BBEICTPOSHBI XpaMbl B celax BBIKOBO,
3enenas Cnoboma, MapkoBo, Codouno u Kpusnpl, Hepycamumckas unepkoBb B ropoie bponHuipl,
HPUMEHSIICS OH M B IGKOPATUBHOM O(OPMIIEHHH CTAPHHHBIX ycaaed M TOpoACKUX 3acTpoeK. CrenuanucThl

3 UcTtounmk I/IHd)OpMaHI/II/IZ MECTOIIOJIOKCHHUC OLICHUBACMOI'O 00bEeKTa HA MECTHOCTH (KapTe), OIPEACIIIOCH IO ((ﬂH[IeKC. KapTaM» - IIOHUCKOBO-
UH(OPMAIIOHHOMY CEpPBHCY.
4 https://www.ramenskoye.ru/images/DocFiles/4961.pdf
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MOJICYMTAJIH, YTO 3a BCE BPEMs B OKpecTHOCTsIX MsukoBa, HukoHoBckoro, boprieBs! u [xenu O0bu10 100BITO
B 0o0mei cioxkHocTH OKojio 10 MmIIHOHOB KyOoMeTpoB Oeioro kamus. OmHAKO PECypchl JTAlIeKo HeE
WCYEpIaHbl: 10 OIICHKAM TEO0JIOTOB, €r0 3ammachl BO3je cella MSYKOBO M JCPEBHH THTOBO COCTaBIISIOT HE

MeHee 12 MUIITHOHOB KyOOMETPOB.

Hacesenune

I[lo pmamuepiM Ha 1 saBaps 2021 roga YHCIEHHOCTh TMOCTOSHHOTO HacedeHus PameHckoro oxpyra

HacuuthiBaeT 315 000 uenoBek

OcHoBHBIC TeMorpadudecKue moKa3aTeIn

2018 | 2019+ | 2020 | 20%LT
(OLUEHEKA)
L[HL‘.J]EH-HE‘JIC'I']: MOCTORHHOTO HACIEHHA Ha | 305 ace | 311792 | 315 000 | 320 769
KOHEL rojia, den.
MurpaunoHHbii NPUPOCT HACENEHHA, Yell. 7082 5926 | 4632 5 084
PoxcnaeMocTs, yel. 3189 3105 3065 2 769
CMepTHOCT, Hel. 3195 3227 3475 3098

Bormpockl nemorpaduu nproOpeTaroT Bce OONBIIYIO 3HAYMMOCTh B COBPEMEHHBIX YCIOBHSAX. B TeueHue
JUTUTENIbHOrO Tepuoaa B Poccuu HaGIiomalich HEraTHBHbBIC IeMorpadMuecKie TEHICHIMH: CTapeHHe
HaCCJICHUA, HU3Kad pPOXIAACMOCTb M HCBBICOKAsA NPOAOJLKHUTCIBHOCTH KHU3HU. He wuckmouyenueMm 6I>IJII/I
MockoBckast 00macTh U PaMeHCKHit OKpyT

IKOHOMHUKA

PameHckuii OKpyr — OJJIH U3 YKOHOMUYECKU Pa3BUTBHIX OKPYToB MOCKOBCKOM 007acTH. 31€Ch pacIIOIOKEHEI
JOBOJIBHO KPYIIHBIC MIPCANPUATHA HI/IHI@BOﬁ n I[O6BIBaIOHICﬁ MMPOMBIIIVICHHOCTH, MPCAIPHUATHUA I10
M3TOTOBJICHUIO CTpoiiMaTepuanoB M mpubopocTpoeHus. Takke XOpPOLIO Pa3BUTO CEIBCKOE XO3AHCTBO,
KOTOpO€ CHENMATU3UPYETCS HA CKOTOBOJICTBE, OBOILIEBOJICTBE M NITHULIEBOJICTBE.

HpOMI)IlII.]IeHHOCTb

PameHckuii TOpOACKON OKpYr SBJISETCS OZHMM W3 MPOMBIIUICHHBIX LIEHTPOB MOCKOBCKOHM o0bnacTu.
DOKOHOMHUYECKHUH MOTEHIMAT OKPyTa (POPMHUPYET HAyYHO — MPOMBIIIICHHBI KOMITJIEKC, OCHOBHBIMH BUAaMHU
9KOHOMHYECKOH JIEATEIBbHOCTH KOTOPOTO SBIISIOTCS aBHUAIIMOHHOE MPUOOPOCTPOEHHE, TPOU3BOJICTBO
IUIIEBBIX TPOAYKTOB, 3JEKTPOTEXHHMUECKOE, XHMHUYECKOE U CTEKOJIBHOE IPOU3BOJICTBO, | KETbCKHUH
HapOJHBIA XYyJNOXKECTBEHHBIH Hpombiced. Ha Teppuropuu OKpyra OCYIIECTBIISIIOT NPOU3BOJICTBEHHO —
XO3HCTBEHHYIO JIESITENBHOCT 35 KPYITHBIX U cpeqHuX 1 0osee 400 ManbIX TPOMBIIUIEHHBIX TPEANPUSTHA.

Ha mpoTsokeHMH mnocnenHuX [ECATH JIET aAMUHHCTpanys PaMeHCKOro TOpOACKOro OKpyra IpPOBOJWT
LeJICHANPAaBJICHHYI0 paboTy MO YIy4YLICHWI0 MHBECTHLMOHHOIO KJMMAaTa, MPUAAHUIO JOMOJHHUTEIBHOTO
UMITyJIbCA TNPUTOKY MHBECTULMH B PEAIBHBIA CEKTOP SKOHOMUKHM OKpYyra, COXPaHEHHUIO TEMIIOB
SKOHOMHUYECKOT0 POCTa C LIEJIBI0 Pa3BUTHS TEPPUTOPUU OKpyra. MIHBECTHLIMOHHAs MOJUTHKA Jaja CBOU
pe3yiabTaThl. Ha Tepputopun okpyra ycnemHo paboTaloT U SBISIOTCS KPYIHBIMH HAJIOTOILIATENBIIMKAMHI
W3BECTHBIE HHOCTPAaHHbIE KOMIIAHUU

Hayka

Ha tepputopun PamMeHCKOro ropoackoro oKpyra OCYIIECTBISIOT JESATENbHOCTh 6 HAyYHBIX OpraHM3ALNM:
AO «Pamenckoe mnpubopocTpouteabHoe KOHCTpykTopckoe Owmopo» (PIIKB), OAO «BHUIIU
B3pbeIBreodusnka», AO «lHeprmanbHble TEXHOJIOTHH TeXHOKoMmIuiekcay, PI'BY «Bcepoccuiickuii 1eHTp
kapaHTuHa pacteHuit», HUU «llymmnoro 3BepoBoicTBa M KponnMKoBoAcTBa M. AdanackeBa B.A.», THY
«Bcepoccuiickuil Hay4YHOUCCIEA0BATENLCKUN HHCTUTYT OBOIIEBOJICTBAY.

Kpynueiimmm Hay9gHO-TIpoMBIIIIIeHHBIM TipeanpusatueM sBusercs AO «PIIKby», coznannoe B 1947 romy. Ha
NPEANPHUITUH OCYLIECTBIIETCS pa3paboTKa U MPOM3BOACTBO OOPTOBOTO M HA3€MHOTO PalMO3JIEKTPOHHOTO
0o0OpyIOBaHMsSI Ul CaMOJIETOB, BEPTOJIETOB, OECHMJIOTHBIX JIETATENbHBIX AamNlaparoB © APYTHX
TPAHCIIOPTHBIX CPEJICTB B paMKaX rOCYapCTBEHHOTO 0OOPOHHOTO 3aKa3a H IO JIMHUN BOCHHO-TEXHUYECKOTO
COTPYAHUYECTBA C 3apyOS)KHBIMHU CTPaHAMH.

Ceabckoe X039HCTBO
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Cenbckoe X0351cTBO PaMeHCKOro ropoickoro okpyra — BakHas cdepa SKOHOMHUYECKOH AEATEILHOCTH 10
MIPOU3BO/ICTBY CENbCKOXO3IHCTBEHHON MPOAYKIIMU M OKa3aHHIO YCIyT, B IENSAX OOecTeyeHus] HaCEeIeHUs
KaueCTBEHHBIMH MPOAYKTaMHU MUTAHUs, MPOMBIIUIEHHOCTH — CBHIPbEM, a TaKXkKe COJACHCTBUS yCTONUMBOMY
Pa3BUTHIO CENILCKUX TEPPUTOPHIL.

CenbCKOXO3MHUCTBEHHBIN CEKTOp OKpyra TmpeiacTaBieH 17 mpenmpuarusiMu, 28  KPECTbIHCKAMHU
(bepmepckumm) xo3giicTBaMu U 37 THICSYaMH JIHYHBIX ITOJACOOHBIX XO34WCTB. BakHas ponb B yBENTWYCHUN
00BEMOB TPOM3BOJICTBA CEIIBCKOXO3SIMCTBEHHON MPOAYKIMM W MOACPHU3ALUM MPOU3BOJCTBEHHON Oazbl
OTBOAUTCA (penepaibHON U PETHOHAIFHBIM MepaM TMOAEPKKH B BUE MPEACTABICHUS CYOCHIUI U TPAHTOB.
B 2020 roxy u3 6romKkeToB BceX YpoBHEH BBITIIaYeHO CyOcuanii B pa3mepe Ooinee 116 MuImnoHOB pyOIiei.

WHBecTUIIMK B MPOU3BOJCTBO, SIBISIOTCS HEOTHEMJIEMOH YacThI0 COBPEMEHHOW 3KOHOMHUKH, BIHSIOLIEH Ha
JanpHellee pa3BUTHE CENbCKOXO3SMMCTBEHHOro mpou3BoAcTBa. B 2020 roay mpuBicdYeHO MHBECTHUIMN B
pasmepe 1451 miH. pyOneid, B TOM Yuclie HAa IPUOOPETEHHE TEXHUKH U TEXHOJOTHIECKOTO 000PYIOBAHHS
0bu10 HanpasieHo nopsiaka 300 MiH. pyOeil.

Mauoe n cpeaHee nNpeaAnpuHuMaTe/IbCTBO

Pa3Butie mManoro um cpegHero npeaupuHUMATENIbCTBA ABJSIETCS HEOTHEMIJIEMOM 4acThiO OOLIEH cTpaTeruu
9KOHOMHMYECKOTO Pa3BUTHS PaMeHCKOro ropoackoro okpyra MockoBckod o00macTH, HE CMOTps Ha
BBEJICHHBIH pEXUM TOBBIIIIEHHOW ToTOBHOCTH B 2020 romy. Ha ceromHamHuii JneHb B OKpyre
¢yakmuonupyer 12 465 cyOBEKTOB Maloro M CpEIHEro MpealpHHUMATENbCTBA, B ToM uucie: 3 935
ropuanueckux ui 1 8 530 UII. (KommaectBo cyobektoB MCII Ha 31.12.2019r. — 12 232 en. 1opuandecKux
mut — 4 004, UIT — 8 228). 3a npomenmuii roq cozaano 332 npeanpusTis Majaoro OuszHeca, B TOM 4ucie 52
npousBoacTBeHHBIX. Ha 10 000 sxureneii okpyra npuxoautcs 402 cyobekra Maioro ouzHeca. YuCIeHHOCTh
pPaOOTHUKOB 3aHATHIX B MaJOM OHM3HECE, C yYeTOM MHIMBHIYaIbHBIX MPEANPUHUMATEICH, cocTaBmiIa Oosee
28 ThIC. uenoBek (20617 ven. B 1op. nuuax + 8 247 UII). OTo TpeTh 3aHATHIX B YdKOHOMHUKE OKpyTa.

Tpaucnopt

Pamenckuii TOpoACKOH OKPYI MMEET pa3BUTYIO CETh TPAHCHOPTHOTO COOOIIEHMs, KOTOpas MpeacTaBiIeHa
JKENE3HOJJOPOKHBIMA M aBTOMOOWJIBHBIMH BHJAMH TpaHCIopTa. MIMEoTcs TpH KPYIMHBIX TPaHCIIOPTHBIX
aprepuil — aBronoporu M5 «VYpan», P105 «MockBa — Eropsesck — Tyma — Kacumos» n A107 «Manoe
MoCKOBCKOE KOJIBLIO»O TEPPUTOPUHN PaMEHCKOro r.0. NPOXOIAT IBE BETKU KeJIe3HOAOPOKHOTO TPAHCIOpTa
MockoBckoi kxene3Hoit goporu: Kaszanckoro u Pszanckoro wHampasineHuil. OOmias NpOTSKEHHOCTh
HamnpaBJeHUH 66 KM, KOJMYECTBO CTaHIMU M miatdopMm 23. B ropojie uMeercs KPYIHBIA TPAHCIOPTHO-
nepecaoyHbIi y3el1, BKIIOYAIONINi aBTOBOK3aJI M XKeJIe3HYIO CTaHLuIo «PameHckoe».

Pamom co cranmumeil «PameHCKkoe» pAacIOJIOKEH aBTOBOK3aJ, OT KOTOPOrO HajlaXXeHO aBTOOYCHOE
coobmenne k craHnuu Metpo «KorenbHuKW», a Takke A0 ropofoB JKyKoBckuii W BpoHHUIIBL
OOmiecTBeHHBI aBTOMOOMIIBHBIH TPAHCHIOPT B TOPOJE INpEACTaBieH aBTOOycaMH Malloro, CPEIHEro M
00JIBIIOTO KJIACCOB

MapmpyTHas TpaHCIIOpTHasi CeThb OXBaThIBaeT BCE MUKpOpailoHbl ropoja M mpuropoa. B peectpe
MYHULMIAIBHBIX MapIIPYTOB PETYJISIPHBIX IIEPEBO30K PaMEHCKOrO T.0. 3aperucTpupoBaHo 55 MapLIpyTOB.

Hoporu

B pamkax peanmzanmu nomnporpammbl «Jloporu [TogMockoBbsi» 0co0oe BHUMaHUE YACISETCS Pa3BUTHIO
CETH aBTOMOOMIJIBHBIX JOPOTr OOIIEro IMOJB30BAHUSI MECTHOI'O 3HAYCHHUS! HA TEPPUTOPHHU MYHHULUNAILHOTO
o0Opa3oBaHHs, OOECIIEUEHUI0 HOPMATHBHOTO COCTOSIHUSI aBTOMOOHMJIBHBIX JOPOI MECTHOTO 3HA4YCHHS,
00€eCIeveHNI0 CeNIbCKUX HACEJICHHBIX MYHKTOB KPYTJIOTOIWYHON CBS3BIO C CETHIO aBTOMOOWIIBHBIX JTOPOT
MockoBckoii obmactu. OOmiasi NpoTsSHKEHHOCTh aBTOIOPOr PaMEHCKOTO TOPOJICKOT0 OKpPYra COCTaBisIeT 2
395,79 kM.

PameHckuii TOpOJCKONW OKpYT ABJISIETCA OJHUM W3 KpynHermux B [lonMockoBbe. UNCIEHHOCTh HACEIEHNUS,
IIOCTOSIHHO MPOKUBAIOILIETO B TOPOACKOM OKpYIe, €KEr0IHO YBEIUUYMBAETCS, YTO, KOHEYHO K€ IMPUBOJUT K
YBEJIMYEHUIO KOJMYECTBA ABTOTPAHCIIOpTAa Ha Joporax. ABTOMOOWIBHBIH MNapK C KaXABIM TOAOM
yBenuuuBaeTcs npumepHo Ha 1000 exquHmML,.
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8. AHAJIN3 PblHKA OBDBEKTA OLEHKW, LEHOOBPA3YHOLLUX
OAKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BJ/INAIOLWUX HA ElTO
CTOMMOCTDb

Cornacao ®CO Ne3 B otyere 00 OLEHKE JOJIKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLIEHKH, a TAKKe
aHaJIM3 APYTUX BHENTHUX (haKTOPOB, BIHSIONINX HAa €r0 CTOMMOCTh. B paszierne anann3a pelHKa JOIDKHA OBITH
npescTaBiIeHa HHGOpMAIHA IO BCeM IEHO00paszyronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICICHUH
CTOMMOCTH, U COJepXkaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UANa30HOB 3HAUYEHMH IIEHOOOpa3yOMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CUTYyalus B CTpaHe | JIOKAJIbHAs CUTYalHs, CIOKHUBILIASICA B PErHOHE PACTIONOKEHHS 00BEKTa.

B manHOM pasnene NMpUBOIUTCS, MO BO3MOXKHOCTH, HauboJiee akTyalibHash WHGOPMAIMS B COOTBETCTBHH C
UMEIONIMMHUCS B OTKPBITHIX UCTOYHHMKAX, 0030paMu, MyOIUKyeMbIMUA MPOPECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM YyUHMTHIBaeTCs, 4YTO O0O030pPBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo ele He
chopMHpOBaHbI, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, MIOAXTOMY YacTh CBEICHHM,
MIPUBOJMMBIX B JAHHOM pasfiesie, OTHOCHUTCS K OoJiee paHHUM J1aTaMm.

8.1. AHANM3 BJIUSSHUSA OBLUEA MOJIUTUYECKOW U COLIMANIbHO-3KOHOMMYECKOM
OBCTAHOBKW B CTPAHE W PEMMOHE PACMOJIOXKEHUS OBBEKTA OLEHKW HA PbIHOK
OLIEHWBAEMOI'O OB bEKTA

O TekyLiei LEeHOBOW CUTyauun®

Undmsamus® B Poccun 3a 2023 roa cocrasmna 7,42% mnocae 11,94% B 2022 roay, 8,39% B 2021 roxy,
4,9% B 2020 roay u 3,0% B 2019 rony. Uudusuus B Poccun B nexadpe 2023 roga cocrasmia 0,73% mocie
1,11% B HOs0pe, 0,83% B okTs0pe, 0,87% B cenrsope, 0,28% B aBrycre, 0,63% B urone, 0,37% B urOHE,
0,31% B mae, 0,38% B ampene, 0,37% B mapte, 0,46% B dheBpane u 0,84% B aaBape. Undumsanus B nexadbpe
2023 roma okaszajach HEMHOTO HIDKE OXHUIAHUH aHAJTUTHKOB — KOHCEHCYC-TIPOTHO3 OIPOUIEHHBIX
"Unatepdakcom" s3xkoHOMUCTOB Ha Mecsn paBHsuics 0,8%. Poct nen mo utoram 2023 oxazaiicsi HEMHOTO
HIDKE TIOCIIeTHUX O(PHIMANTBHBIX TPOTHO30B U OXHIaHui aHATUTHKOB. [Iporro3 b mo wHbmsmmn ra 2023
roj pasusuics 7,0-7,5%, npu stom LIb oxunan uHdsuuio Oamke K BEpXHEW IpaHMIe MPOrHO3a, IPOrHO3
MunskoHompazsutus - 7,5%. KoHceHcyc-TporHo3 9KOHOMHUCTOB, ompomieHHbIX "MHTepdakcom” B KOHIIE
nexabpst, no uadisimuu B 2023 roxy Taxke paBHsuics 7,5%.

O Tekyuieii HeHOBO chyaunn7

Ha neoene ¢ 8 no 14 okmsbps 2024 200a nompebumenvckas ungasyus 3ameonunacy 0o 0,12%. B cekmope
NPOO0BOILCHIGEHHBIX MOBAPOE HA OMuemHOU Hedene yeuvl usmenunucs Ha 0,24%: npooonscunocs
CHUJICEHUe YeH Ha N00008oWHYI0 npodykyuio (-0,25%), na ocmanvhble npooyKmsl NUMAHUSL OUHAMUKA YeH
cocmasuna 0,28%. B ceemenme HenpoO0o80IbCMEEHHBIX MOBAPOE8 MEMNbL POCMA YeH cHusuaucy 0o 0,09%:
NPOOOIIHCUNIOCH YOeuleslleHUue 3JeKmpo- U ObIMOoGbIX Npubopos, 3ameoNUics pPOCH UYeH HA 1e2Kosble
aemomoouny, meouxamenmsl u bensun. B cexmope ycayel yenvl cuusunucy na -0,14% npu coxpanenuu
yoeuesnenus ycaye canamopues (-0,32%).

IHoTpeduTenbckas uHpaAnuUs ¢ 8 nmo 14 okrsadps

1. 3a mepuog ¢ 8 mo 14 oxTa6ps 2024 rona uHIsanus 3amemmuiack a0 0,12%.

2. B cermenTte mnpoIOBOJILCTBEHHBIX TOBAapoB TeMIbl pocta IieH cocTtaBuiu 0,24%. IIpomomxunoch
CHIDKEHHE IICH Ha IUIOM00BOIIHYIO mpoaykmuio (-0,25%): CHU3WINCH TEMIBI POCTa IICH Ha OTYPIIHI,
MPOODKUIIOCH YJCIIIEBICHUE OBOIIEH «OopIeBoro Habopay, MOMUIOPOB U 070K, Ha mpomayKThl TUTaHUS
32 UCKJIIOYEHUEM TUIOAO0BOIIHON MPOAYKIMU TEMIIBI pocTa 1ieH cocTaBmwin 0,28%. CHU3MINCH TEMIIBL POCTa
IICH Ha TOBSIMHY, MOJCIIeBeNIa OapaHuHa, MPOJO/DKUIOCH yaelIeBieHue Msica Kyp. Ha priOy MopoxeHyro
HEpas3JeNaHHy0 POCT IIeH COXPaHWJICS MPaKTUIECKH HAa YPOBHE Mpeapiaymieit Henenn. CHUBHIUCH TEMITHI
poCTa LIeH Ha MYKY.

3. B cermenTe HeENpoOIOBOJLCTBEHHBIX TOBApPOB TEMIIBI pocTa IieH cHm3mwmch a0 0,09%. Ha nerkosbie
aBTOMOOMITN pocT 1ieH 3amemnuics a0 0,20%, na mequkameHnTsl — 10 0,23%. [Ipoaomkuiock CHIKEHUE T1eH
Ha crpoutenbHble MaTepuaisl (-0,14%) u anektpo- u ObrToBbie npubOpH! (-0,13%). Ha OGen3un poct ueH
sameanuics 1o 0,09%, Ha nu3enp TeMmbl pocTa LEH COXPAHUIIUCH MPAKTUYECKU HAa YPOBHE MpeAblayIeh
uezaenu (0,09%).

S https://euroexpert.ru/analytics
® https://www.interfax.ru/business/940012, https://www.kommersant.ru/doc/6465432
" https://www.economy.gov.ru/material/file/22d6¢23dd94e5d52ad6h63b26a7dd09f/o_tekushchey_cenovoy:_situacii_16_oktyabrya 2024_goda.pdf
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4. B cerMeHTe peryiMpyeMbIX, TYPUCTHUECKHX U OBITOBBIX YCIyr IeHbl cHm3mwiuch Ha -0,14%.
[Mpomomkunock cHIXXEHME TIeH Ha ycnyru canatopues (-0,32%). Ha HabmonaemMple OBITOBBIC YCITYTH ICHBI
m3MeHuInch Ha 0,16%.

MupoBbie pbIHKH

5. B nepuon ¢ 8 mo 14 okTs0ps Ha MEPOBBIX PBIHKAX MPOJIOBOIBCTBHS IIEHBI COKpaTmimch Ha 2,2% (+0,3%
Hezenel panee). B rooBoM BEIpaXeHUH B OKTSOpE MPOAOBOIBCTBEHHBIE TOBAphI MoemeBenn Ha 3,6% 1/r.
[pomomxunu cHmkaThesa nenbl Ha mmenuiy B CHIA (-1,6%) nu @pannun (-1,1%), kyxypy3y (-3,1%), caxap-
ceiper] (-0,4%) u coesbie 60051 (-2,0%). [locite pocTa Henenell paHee COKPATHIIUCH IIEHBI HA COEBOE MAcCIO (-
2,8%), mampmoBoe wmacimo (-11,9%) u roBamuny (-0,5%). Llenst Ha Oedblii caxap W CBUHHUHY
CTaOMIIN3UPOBAITUCE.

6. Ha mupoBoM pbiHKE ymnoOpeHuil neHnl yBenmmuwiuch Ha 1,0% (+2,3% Heneneét paHee) B CBsI3U C
yAOpOKaHWEM CMeIIaHHbIX ynoopenuit (+1,8%). CTOMMOCTh a30THBIX ymoOpeHni cTadmiImM3upoBanach. B
TOJIOBOM BBIPKEHHHU B OKTSI0pe ynoOpeHus nonemesenu ua 1,2% /.

7. Ha MuUpOBOM pBIHKE YEpHBIX METAJIOB LIEHBI cOKpaTwinuck Ha 1,7% (+2,8% Henmenell paHee) B CBSI3U C
COKpaIeHreM CTOMMOCTH kene3Hod pyasl (-1,9%), wmeramnonoma (-1,5%), apmarypsr (-0,7%) u
MeTtasutonpokata (-2,9%). B ronoBom BbIpaXeHUH B OKTSOpE LIEHbI HA YE€PHbIE METAJIJIBI YBEJIMUUINCH Ha 1,6
/T,

8. Ha MUpOBOM pBIHKE LIBETHBIX METAJUIOB LEHBI cTaOumu3upoBanuch (+0,8% Henmeneld paHee) B CBS3U C
pa3HOHAIPABICHHOW JMHAMHUKOHN 1eH Ha amomuHuil (+1,1%), mens (-1,1%) un aukens (-0,4%). B romoBom
BBIPRKEHHUH B OKTSIOpE [IEHBI Ha [IBETHBIC METAILIBI BBIPOCTH Ha 12,6%.

Ta6suua 8-1 OcHOBHbIE NOKa3aTeNn pa3BUTUSA SKOHOMUKM (B NpoLleHTaX HapacTarowmMM UTOroM
C Hayana rofa K COOTBETCTBYHOLLEMY nepuoay npeabiayuiero roga)®

IMoka3aTenn 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

1 moJ.
2024

100,7 98,0 100,2 101,8 102,8 102,0 97,0 104,7 98,8 103,6 104,0

IBBII (uHzekc ¢pusnyeckoro
o0beMa), %

IMHeKC MOTPEOUTENBCKUXIIEH
3a IIepro/I, K KOHILY 1114 112,9 105,4 102,5 104,3 103,0 104,9 108,4 1119 107,4 105,8
MpeIbIAYIIero nepruoia
IMHAEKC TPOMBIIITIEHHOTO
MPOU3BOICTBA

IMHaeKC MPON3BOICTBA
MPOIYKIIHU CEIBCKOTO 104,1 102,1 104,8 102,9 99,8 104,3 101,3 99,6 111,3 99,7 100,9
XO3sHiCTBA

IMHIEKC HHBECTUIINIB
OCHOBHOM KamuTal
IPeanbHbIe pacnongaraeMble

102,0 100,2 101,8 103,7 103,5 103,4 97,9 106,3 100,7 103,5 104,4

98,5 89,9 99,8 104,8 105,4 102,1 98,6 107,7 104,6 109,8 1145

IEHEKHBIE JOXOIBI 98,8 97,6 95,5 99,5 100,1 101,0 98,0 103,1 99,0 105,4 108,1
[HACEeNIeHHS

OGopot po3uuuHoiToprosnu | 102,7 90,0 95,2 101,3 102,8 101,9 96,8 107,8 93,5 106,4 108,8
Jxenopr 4978 | 3415 | 2858 | 357,8 | 4496 | 4246 | 3386 | 4931 | 5925 | 4251 | 1721
roBapoB, muipa jout. CIIA

MmmopT 308,0 193,0 1823 2275 238,5 2474 234,0 293,5 255,3 285,1 107,8

roBapos, muipa jout. CIIA

Jnana3oHbl Mpe/CTaBICHHBIX AaHATUTHKAMH _TPOTHO30B  HA MPEJCTOSIINE TOJBI 10 OOJBIIHMHCTBY
MoKa3aTesied  Cy3WJIMCh, 110 HOMHHAJIbHOW 3apa00THOW IuIaTe W MMIIOPTY - HECKOJBKO PACIIUPUIUCH.
[pu sTom amanazonsl TemoB pocta BBII, ypoBHs 0e3paboruiisl, Kypca py0Jis K Joiiapy, JKCIopTa,
VIMIIOPTA, IEHBI Ha He(Th Mapku Brent pacHmpsrOTes K KOHILY IPOrHO3HOTO nepuoa’;

o  Uuduasamus: [Iporno3 undusiiuu Ha 2024 rox nossimieH 10 7,3% (+0,8 1.1 K UIOIBCKOMY OTIPOCY),
Ha 2025 rox - no 4,8% (+0,3 m.m.). AHAIUTUKHA OXUIAIOT, 9TO MHQIIAMS BepHeTcs K nenu B 2026
roJly ¥ OCTAHETCs Ha 3TOM YPOBHE JIajiee.

o KuawueBas craBka: OXWJIaHUS aHATUTHKOB TI0 CPEIHEH KIIOYEBOW CTAaBKE IOBBIIICHBI HA BCEM
ropusoHte. Menuannbeiii nporHo3 Ha 2024 rox - 17,1% romoBeix (+0,3 m.m.). OH npenmnoiaraer,
4TO B CeHTA0pe-nekadbpe 2024 roxa cpeaHss KiouyeBas cTaBka coctaBuT 19,0% rooBbIX.
Oxunanus Ha 2025 rox - 16,1% romoseix (+1,1 m.m.), Ha 2026 rox - 11,5% romoeeix (+0,9 m.im.).
IIporHo3 Ha koHel ropu3oHTa (8,6% TOIOBBIX) HECKOJILKO BBIIIE MEIUAHHOW OLIEHKHA HEHUTPaIbHOM
KiroueBoi ctaBku. [locnenuss ke Bo3pocia a0 8,0% romoseix (+0,5 1m.11.).

8 CoumanbHO-3KOHOMMYecKoe ronoxeHne Poccum N2 6 (2024 r.), https://rosstat.gov.ru/storage/mediabank/osn-06-2024.pdf,
https://www.interfax.ru/business/966012
° https://cbr.ru/statistics/ddkp/mo_br/
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BBII: IIporno3 pocta B 2024 romy mnossimieH Ha 0,4 n.m. 7o 3,6%. AHaIUTUKU OXHAAIOT,
yto B 2025-2027 rogax BBII 6yaet pactu Ha 1,7-2,0%. MeauaHnHas OllcHKa AOJITOCPOYHBIX TEMIIOB
pocta HemHOro mosbicwiack- 0 1,8% (+0,2 mm.). CorjzacHo TpOrHO3aM aHAIUTHKOB,
npupoct BBII B 2027 roay k 2021 rony coctasur +12,0% (+11,1% B utone).

YpoBensb 0Oe3padoTunpbl: [[porHo3sl He M3MEHWINCh. AHATUTHKH OXHAaoT, 49ro B 2024 romy
0e3paboTriia cHU3UTCS J0 2,6%, B 2025 Tomy BeIpacTet 10 2,8% u aanee BepHETCs Ha ypoBeHb 2023
rofaa - 3,0%.

HomuHanbHasi 3apniiaTa: AHATUTUKY BHOBb MOBBICHIIH ITPOTHO3 POCTa HOMUHAIBHOM 3apaboTHOM
rwiatel Ha 2024 ron - o 16,0% (40,4 m.m.) B 2024 rony. [Jlanee OHM OXXKUAAIOT 3aMEJICHUST POCTA -
10 9,0% B 2025 rony (+0,7 m.m.), mo 7,0% B 2026 romy (+0,1 m.m.) u g0 6,6% K KOHIly TOpU30HTA
(+0,2 m.m.). Pacyersl Ha OCHOBE NPOTHO30B AaHAJIMTHUKOB IO HOMHHAJIBHOW 3apaOOTHOW TuIaTe
U cpenHedl MHOISANUMU TpeanonararT, uto B 2024 rony peanbHas 3apruiata BeipacteT Ha 7,3%,
B 2025 rony - Ha 3,0%, B 2026 roay - Ha 2,6%, B 2027 roay - Ha 2,3%. COOTBETCTBEHHO, K KOHILY
MPOTHO3HOTO TOPH30HTA peanbHas 3apaboTHas 1uata Oyzer Ha 26,0% Beime, yem B 2021 romy
(8 mrone - Ha 25,8%).

Bananc KOHCOJTUIMPOBAHHOTO OIOIXKeTA: AHAJMTUKU OXUAAIOT NEPUIUT KOHCONUIUPOBAHHOTO
oromkera B 2024 tomy 1,3% BBII ¢ naneheiiimumM cokpamieanem 1o 1,0% BBII B 2025 rony,
1o 0,7% BBII B 2026 roxy u no 0,6% BBII k koHITy rOpu3oHTa.

Okcnopt TOBapoB u ycayr: llporaoser Ha 2024-2025 rompl moutn He m3MeHWIHNCh, Ha 2026-—
2027 ronpl Heckonbko moOBBIICHBI - 470 Mapn moiut. B 2024 roay (-1 mupn momn.), 478 mipna
ot B 2025 romy (+1 mupa gomt), 486 mapa most. B 2026 roxy (+6 muipa mosut.). IlporHos
Ha 2027 rox - 498 mipn momt. (+7 muipa mosut.). Oto Ha 9% (52 Mipa A0MUL.) HEUKE, YeM SKCIOPT
B 2021 rony.

PeaynkTaThel onpoca: ceHTAGpE 2024 roga*

Ml 2023 Iz 2004 2005 20 20

tar) Cdukr {ar|
HNL 5.8 2140 V4 15 45 4,0 40
11 % R, R, DR TR
i 57 1,8 5,9 20 5.4 4.4 4,0
1% K IR TUAY, B LA I TR
Krkretes cTag R 5.7 e 2.5 174 Lel 115 25
(% Tl a0 CREGHER 30 5L, & Y8 oM B e |
oen 59 1.2 s 3,6 7 18 1c
1%, 1
Yoo Cexpaliarmuy 4.0 3, 13 .G A 4.0
[, {4, A PO TS BT SESTHHS ST H]
HEda A mE HAR R4 SRS CTHAR NERTR 1.m 1.1 14 16,10 80 21 5
%, i)
B r T G TH L S HH DD s LK 14 e s 10 - LB
15 BB 3 cosapeiciopeumd rog)
JLEMAPT TORIPIBE FERNT w0 (=38 S5 470 478 48 454
[HIEE aoan, CLUA b rogs
HenapT TORMEE A T 2 47 ITe e 2 q87 05
HMBE aoan, CULE B rogy
Kyee IS HIR ] = nas S0 5, ah B
[P 1 ORI, B C[SEEHEM 55 1o
UsHa Hapetrh Mapan Hrem n (=t K =7 =0 rL ™
{rmn. TUIA 38 BASMArE, B COARHES A8 ro0]

Thomat i P, X2 W i 1 20 62 e Tz 31321600
HE o = E ] [ E 108, R 108,10 1170
[Ryerpa e sl g v, BOEE 1w 080}
Pearbhan 33 paioTHER TRaTs 4% 0,z B2 3 3,0 2.8 23
18, 1)
PaartHan 38 patoTHIR anaTa hle ] 100,z 100.% L1a.% L2p,0 1231 1250
(YR ETHE AL Ypoes e, 200 1= 100
Toprmmm A Seankc ma 254 Lild Lol 53 05 oz
HMEE anan, CULS B roay
Mazpars 8.2 VOO KNEYES0H CTARKN, NEK HOTOEOH ek H0- e mdT 4 80 NOrMTAKS DOLDSHABSET & DUNFTE J4H5M

HEHTREMAEA KID4EIEA TTEDR PAEEATT VTS IGAT W LRI HE B AT S HA R H8 g2 2 DO 58 NOTSH BN PDBHE,
1'% Fo0aeE) UsHTR. =esapHipa 1R 015

Mezpars & CIHHNARYS R STV TRRENK 0TS PRTa | danssam S sa raperaasts AP — 202 manas

Donrocgo=esl pac BN

1%, riry

Uiip, seiauiaps 10-935 1,024

Hmnopt ToBapoB u ycayr: [Ipornozsr Ha 2024-2025 rogpl HECKOJNBKO IOHW)KEHBI, Jaliee
CYLIECTBEHHO HE M3MEHMIHCH - 369 Mupa nomn. (-9 mupa goin.) B 2024 roxy, 385 mnpa nomt. (-4
mipa moit) B 2025 romy, 397 mupa momn. (-1 mupa momn.) B 2026 romy. IlporHos Ha KoHeIr
ropusonTa - 409 mupa nomrt. (+2 mupa momt.). Oto Ha 8% (29 mupa 7oJUL) BhIIIE, YeM UMIIOPT
B 2021 rony.
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Kypc USD/RUB: IIporao3 Ha 2024 rox - 90,4 pyGneii 3a oyl (IpeamonaraeT CpemiHUR Kypc
B ceHTs10pe-nekadbpe 2024 roma 91,0 pyOneit 3a mommap), Ha 2025 rox - 94,4 pyOnei 3a moiui.,
Ha 2026 rox - 96,4 pyoueii 3a noyn., Ha 2027 rox - 98,9 pyouneit 3a noyn. (pyonas kpermde Ha Ha 0,6-

0,8% 1o cpaBHEHHIO C HIOJILCKHM OIIPOCOM).

Ilena Ha HedpTb Mapku Brent: IIporaos moutn He n3MeHmiIcs. COrIacHO OXHUIAHWSIM, B CPEIHEM
3a 2024 rog HedTh Mapku Brent Oymer crouts 82 nom. 3a 6appelns (MpearnonaraeT CpeHion IeHy
80 momn. 3a Gappenb B ceHTsIOpe-nekadbpe 2024 ronma). Jlanmee meHa OyAeT CHMXKATHCS M COCTABHT

80 momt. 3a Gappens B 2025 roay u 75 moiut. 3a 6appers B 2026-2027 rogax.

Brvi6o0: Ananuz ocnoémvix noxazameneil cumyayuu 6 pOCCI/lquK‘OlZ OKOHOMUKe He yKa3bleaem Hda
PEeUECCUOHRbLE A6TIEHUA, CnocobHble He2aMUBHO NOBIUAMNb HA PBIHOUYHYIO CMOUMOCb obvekma OYEHKU.

IMono:xkenue Poccun B Mmupe®®

Ta6nuua 8-2 OCHOBHble SKOHOMMYECKHUe nokasartenu Poccunt!

M3MEHEHHE B PyOJIsX B COIIOCTaBUMBIX LICHAX )

SIHB-UIOHB
N Hokasate 21/20 22/21 23/22 2423
+/- % r/r +/- % r/r +/- % r/r +/- %
1. | Bauosoii BHyTpeHHU# npoaykT (2023 r - 172,15 TpiH. pyo.) +5,6 -1,2 +3,6 +4,7
2. HHBeCTHIIMN B OCHOBHOM KaruTal +8,6 +6,7 +9,8 +10,9
PeanbHble pacrnonaraeMbie ACHEKHBIE JOXObI HACEICHHS (32 BBIYETOM
3. -1,0 +5,4 +8,1
WHQIISAIMA U BBIILIAT [0 KPEJANTAM M CTPAXOBBIX)
(u3MeHeHue B py0OJIsiX B CONOCTABUMBIX [IEHAX)
N MoxasaTen 23/22 SIuB-ui0ab 24/23
B +/- % r/r +/- %
4, Bhlmmyck TOBapOB ¥ YCIYT 110 0230BbIM BHaM SKOHOMHUYECKOM JCSATEIbHOCTH +5,1 +5,2
5. TIpoMblliIEHHOE ITPOU3BOJICTBO +3,5 +4.5
6. TIpoaykuusi cenbekoro xo3siiictsa — 4,31 TpiH pyo. -0,3 -3,2
7. CrpoutenbetBo (006éM CMP) — 9,36 TpiH. pyo. +8,7 +2,8
8. BBe/icHO B 9KCIUTyaTalMio 00LIeH TUIoaau 3aHui
- B TOM YHCIIE, XXHIIBIX 3JaHHI U noMenieHuil — 71,3 MiIH. KB.M. +7,5 +1,6
9 KH;ccancupoo6op0T TpaHcmopTa o6uIero mosap3oBanust — 356,7 mMip. macc- +12.8 471
10. I'py3oo6opot Tpatcnopra — 3 694,2 MIpI. T-KM. -0,6 +0,5
11. O6opoT po3HruHOMN Toprosau — 35,45 TpiH. pyo. +6,4 +8,0
12. O06beM IIATHBIX yeiyT HacenaeHuio — 11, 18 tpuu. pyo. +4,4 +3,6
13. O06opoT obecTBeHHOro nutanus — 2 171,9 mupa. pyo6. +10,2 +8,5
14. MNudnsaums, %
15. - NIPOMBIIIIJICHHAS +4,0 +16,1
- TOTpeOUTENIbCKAs +5,9 +8,2
(M3MeHeHue B py0OiIsix)
Ne TToka3zaTean 23/22r., % ﬂz?;é;j%},b
16. CpenHeMecsiyHas HAYKCIIEHHAs 3apa00THAs IIaTa pabOTHHKOB OpraHU3aIlHA:
- HOMHHAaJbHas +14,1 +18,1
- peanbHast (MCKII0Yast HHQISIHIO) +7,8 +9,2
(M3MeHeHue B pyOJIsiX B TEKYIHMX LIEHaX)
Ne Iloka3aTesu SuBapnb 24/23r., % Asryct 24/23r., %
17. | 3amomkeHHOCTH MO KpeauTam du3ndeckux jui #a 01.08.24 +23,4 +20,2
- B T.4. 33JIOJDKCHHOCTh IO UITOTEYHBIM JKHJIL. KpeauTaM (ot ~ 53%) +30,1 +22,7
18. | 3am0mKeHHOCTh OpraHu3almii o Kpeauram u 3aiimam Ha 01.08.24 +23,9 +16,6
19. | MexayHapoanbie peseprsl (3BP), Ha 20.09.24r.: 625,2 mapa. mosut. CIIA -1,7 +8,5
20. | ®omnp HanmoHansHOTO OMarococrositns Ha 01.09.24r.: 12,166 tpaw. py6. (6,4 118 112
% ot BBIT) win 133,42 mapa. momn. CIITIA ! ’
21. | TocynapctBenHblii BHemHuHA qour, Ha 01.09.24r. 53,35 mupa. momwt. CIIA 0.0 -4.3
Ne Ipouee 01.01.2020 09.09.2024
22. | Kiroueas craBka LIBP ¢ 16.09.24r., % +6,25 +19,0
23. | Kypc py6us k momnapy CIIA no gauasiM MockoBckoii 6upxu Ha 03.10.2024 61,91 94,51
24. | Hedrs Brent na 09.09.2024 (Urals ~ Brent *0,89) 68,36 74,94

KpenauTnslii peittunr Poccnn
B ampene 2017 r. bank Poccum BHec B peecTp (pMIMAIOB M NPENCTAaBUTEIBCTB MHOCTPAHHBIX KPEIUTHBIX
PEUTHHIOBBIX areHTCTB cBefeHus o punuanax S&P, Moody's u Fitch.

10 https://statrielt.ru/downloads/Anann3%202024%200kT16pb.pdf

11

110 TaHHBIM POCCTaTa) 3€JICHBIN — TMOJIOKUTEIHLHBIC TOKA3aTEIHN UITH JAUHaMHKa, KpaCHLIﬁ - OTPpULATCJIbHBIC IIOKA3aTE/IN UM TUHAMHUKA
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Ta6nuua 8-3 MpucBoeHHble Poccun KpeauTHble peuTuHrni?, peiicreyrowme 1 nonyrogue 2024 r
Jarta
ATeHTCTBO | NPUCBOEHMS B nHocTpanHoii BajoTe B HanMoHaIbHOI BajloTE
peliTHHTa
CC (HeraTuBHbIN)
Standard & SD- (HeraTUBHBII) OUEHb 8bICOKASL NOOBEPICCHHOCID
X 08.04.2022 r.
Poor’s npeddeghoimroe cocmosiHue puckam, 0epom noka He
npousowen, Ho bosee yemeeposmeH
Ca (Negative)
Moody’s (0oneogvie obazamenscmsa ¢ petimutneom Ca AGIAIOMCI BbICOKO
Investors 06.03.2022 CREKYISAMUGHBIMU U, BEPOSIMHO, HAXOOSMCS 8 COCMOAHUU Oehorma au6o H/11
Service 6ausku k degpoamy. Ilpu smom cywecmeyem HeKomopas 6epoAMHOCL
BbINIANbL OCHOBHOU CYMMbl 00124 U NPOYEHMOS8 NO Hemy)
C
C (nauancsa oegponm unu npoyecc,
Fitch Ratings 08.03.2022 (Hauancs Oeghonm unu npoyecc, NOOOOHbI 0eONMY, 03MOACHOCMU 0I5l [NOOOOHDBIL 0ehoamy, 803MOACHOCMU
BHEUHE20 PUHAHCUPOBAHUS DIMUMEHMA OMCYMCMEYION) 0151 BHEUIHe20 PUHAHCUPOBAHUS
IMUMEHmMA OMCymcmeyiom)

MpuMeuaHue: Ao MOHA 2024 r. KpeAUTHbIE PEUTUHIM, NPUCBOEHHbIe POCCUMM, HE U3MEHSITUCh.

KuaroueBasi craka banka Poccun

KiroueBas (0a3oBas) TpOIIEHTHAsT CTaBKa — 3TO MHHHMANBHBIA TPOIEHT, 1MOj KoTopelii bank Poccun
BBIJIaCT KpeAUTHl KoMMepueckuM Oankam. [TomyumB kpenut y banka Poccum, komMmepueckne OaHKH JTArOT
KpPEIUTHl KOMIIAHMSIM M PO3HUYHBIM TOTPEOUTENSIM yKe TOJA COOCTBEHHBIM IMPOIECHT, KOTOPBIA BHIIIE
3HAYEHUS KIIIOUEBOM CTaBKU.

W3menenus kmoueBoil ctaBku banka Poccun B 2023-s1B.-utoH. 2024 rr.:

C 24.07.2023 1. - Coset mupextopoB banka Poccum ot 21.07.2023 r. ipuHAN pelieHHE MOBBICUTH
KroueByro craBky Ha 100 6.11. no 8,50%);

C 15.08. 2023 r. - Coset aupexropoB banka Poccun npuHsin pelieHre MOBBICHTh KITIOYEBYIO CTaBKY
Ha 350 6.11. 1o 12,00%;

C 18.09.2023 r. - Coser aupekropoB banka Poccun ot 15.09.2023 r. npuHsI pemieHHE NOBBICUTD
KIroueByro ctaBky Ha 100 6.11. mo 13,00%;

C 30.10.2023 1. - Cosetr mupektopoB banka Poccun ot 27.10.2023 1. ipHUHSI pellIeHHEe TOBBICUTH
KItoueByro craBky Ha 200 6.1 o 15,00%;

C 18.12.2023 r. Coset nupekropoB banka Poccun ot 15.12.2023 r. npuHsn pelieHHe MOBBICUTH
KITtoueByro craBky Ha 100 6.1m. 1o 16,00%;

C 29.07.2024. - Coger mupektopoB banka Poccum ot 26.07.2024 r. mpuHsUI pellieHHe TOBBICUTH
KIroueByro craBky Ha 200 6.1m. go 18,00%;

C 16.09.2024. - Coser nupextopoB banka Poccun ot 13.09.2024 r. npuHsu penieHHe NOBBICUTH
KitoueByro craBky Ha 100 6.1m. 1o 19,00%;

C 25.10.2024 rr. - CoBer nupekropoB banka Poccum 25 okrsa6ps 2024 roga mpuHSI perieHHe
MOBBICUTH KJIIOUeBYO ¢cTaBky Ha 200 6.11., 10 21,00% roaoBbIX.

OcHOBHBIE TPUYMHBI HOBBIIIEHUS KNI0YeBOH cTaBKHU B 2023-sHB.-utoH. 2024 rr.:

Tewmmbl ipupocTa 1eH, BKIIIOYasi MUPOKUH HAOOp yCTOWYMBBIX MOoKa3arese, npesbicuin 4%
B IIEpecUYeTeHa IOl ¥ IPOJ0JIKAIOT PacTH;
YBEIMUYEHUE BHYTPEHHETO CIPOCA IMPEBBINIAET BO3MOXKHOCTH PACIIUPEHUS MPOU3BOACTBA, B TOM
YHUCIIE B CHJy OTPAaHHYEHHOCTH CBOOOJHBIX TPYIOBBIX PECYPCOB, YTO YCHIIMBAET YCTOWMYUBOE
MHQIISIHOHHOE JaBJICHHE B 3KOHOMHUKE;
yBEJINYEeHUE WHIISIIUOHHBIX OXKHJIAHUH;
yBEJIMYEeHUE MPOUHQIISIMOHHBIX PUCKOB M3-32 JTUHAMUKU BHYTPEHHETO CIIPOCa M MPOHU3OMICIIIETO
¢ Hauana 2023 r.ocnabnenue pyos.

CueHapHbIe YCIOBUSA™ (YHKIMOHUPOBAHMS SKOHOMHUKM Poccuiickoii ®denepanyun, OCHOBHBIE HapaMETpPhI
IIPOTHO3a COLMAIbHO-IKOHOMHUYECKOro pa3Butusl Poccuiickoil denepanuu U NpOrHO3UPYyEMblE U3MEHEHUS
neH (tapuoB) Ha TOBApPbI, YCIYTH XO3SIMCTBYIOUIMX CyOBEKTOB, OCYLIECTBISIOIIMX PEryJIUpyeMbIe BHJbI
JICATSIIbHOCTH B MHPPACTPYKTYPHOM ceKTope, Ha 2025 rox u Ha ruraHoBsli nepuon 2026 u 2027 roaos.
BuyTpenHue ycji0BusA

12 Fitch, Moody's, Standard&Poor's, http://global-finances.ru/suverennyie-kreditnyie-reytingi-rossii/?, https://countryeconomy.com/ratings/russia

13

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_funkcionirovaniya_e
konomiki_rf_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2025_god_i_na_planovyy_period_2026_i_2027_godov.ht
ml, nata my6nukarmu 26.04.2024 r.
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TeHnaeHINH pa3BUTHSI POCCHIICKOI JKOHOMUKH B stHBape-(espae 2024 rona

B sauBape-deBpane 2024 T. OpOAODKHICS POCT POCCHMCKON HSKOHOMHKHU. I[lONMOXHUTENBHBIA BKJIAA B
JUHAMUKY ObLT 00ecTiedeH pocTOM 0a30BbIX OTpaciieii: MPOMBIIIIICHHOCTH, ONITOBOM U PO3HUYHON TOPTOBJIH,
TpaHCHOpTa U XpaHeHus. Poct npomebinennoro npoussoactsa B ¢espane 2024 r. yckopuics 10 8,5% 1/t
nocnie 4,6% r/r B ssuBape. K 0cCHOBHBIM (hakTOpamM yCKOPEHHSI OTHOCHUTCSI BOCCTAHOBJIEHHE TOJIOBBIX TEMIIOB
pocTa B 1OOBIYE TOJNE3HBIX HCKOMAEMbIX M POCT B 00palaThIBaroIleil MPOMBIINIIEHHOCTH. BbicOkMMEU
TEMIIaMH pPOCIH KaK OTpacid, OpPWUEHTUPOBAHHbIE HAa BHYTPEHHHH CIPOC, TaK MW 9IKCIOPTHO
OpWeHTHpOBaHHbIE oTpachu. llpupoct 3a sHBapb-heBpamp 2024 1. cocraBun 6,6% r1/T. Beimyck
oOpabaTsiBaroIIei IPOMBIIIIEHHOCTH B (heBpaiie 2024 1. MpoaeMOHCTPHPOBal ycKoperne TeMnoB 110 13,5%
r/r mocne 7,5% T/T MecsieM paHee, MPUPOCT 3a MEPHOA, MPOIIeANni ¢ Havana rona, cocrasun 10,6%. B
HeNoM, yiydllleHHe TeMIOB pocta B (eBpane 2024 r. mokazanu Bce HampaBiieHHs oOpabaTbIBaromeit
IPOMBIIIEHHOCTH. IIpy 3TOM HamOOIBIIMMHM TEMIIAMH POCIN MAIIMHOCTPOCHUE, METAUIYPrusi, MUILIEBas
NPOMBIIIIEHHOCTh, XUMHYECKas, AepeBooOpadaThiBaoliasi MPOMBIIUICHHOCTh. JloObIBalommiA CEKTOp
BOCCTaHaBIMBaeTCs nocie cnana B 2023 r. — mo uroram despais poct yckopuiics o 2,1% r/r mocne 0,8%
T/T B SHBape, MPUPOCT 3a sHBapb-PeBpansb 2024 r. coctasun 1,4% r/r. YBenumueHne TeMIoB 100bIBaroIIeH
NPOMBIIIIEHHOCTH € Hadaja roja Obulo O0ECmedYeHo 3a C4YeT pOocTa AOObIYM YIUIA, MPOYMX IOJE3HBIX
WCKOTIAEMBIX, a TaKKe MPeNOCTaBICHHs yCIyr B oOacTu J0ObIYHM MOJIE3HBIX HCKomaeMbix. Poct oObema
CTPOUTENBHBIX paboT B (eBpaie 2024 r. yCKOpHIICS B FOJJOBOM BhIpakeHuH 110 5,1% 1/r mocne 3,9% r/r B
saHBape. 3a smHBapb-¢eBpans 2024 roma poct cocraBun 4,5% 1/r. B ¢espane 2024 r. rpy3oo0opor
TpaHcnopra yBenuuwics Ha 4,1% 1/r. OCHOBHOH BKJIaJ B POCT TPy30000poTa obecriedeH TpyOonpoBOIHBIM
Y aBTOMOOWJIBHBIM BHaMH TpaHCHOpPTa (IPUPOCT 3a siHBapb-PeBpanb 2024 1. coctasun 8,1% r/r u 19,5%
I/T COOTBETCTBEHHO). I py30000poT TpancmopTa 3a stHBapb-¢eBpaib 2024 r. Ha 1,3% /T IpeBBICHI yPOBEHb
npouwtoro roxa. Ha ¢oHe pocra mpou3BoACTBa HA PHIHKE TpyJa HMPOJOJDKAICA POCT crpoca Ha pabouyro
cuiy. YpoBeHb Oe3pabotuiiel B eBpane 2024 r. 0OHOBMJI UCTOPHYSCKUH MUHHUMYM M cocTaBmI 2,8% oOT
paboueit cuisl (2,9% B sHBape 2024 roxa). Ilpu Hu3KOM ypoBHE 0e3paOOTHIIBI SKOHOMHKA MPOAOIDKAET
pacTH, 9TO CBUETENBCTBYET O THOKOCTH PBhIHKA TpyAa. B aTux ycmoBusax B saBape 2024 r. mpOomoIDKUICS
TPEH]T Ha BBICOKUN TEMIT pOCTa 3apabOTHBIX IUIaT, HadaBiuiics B 2023 roay. B HOMUHAJIEHOM BBIpaXKCHHU
npupocT coctaBui 16,6% r/r, B peanbHOM BbIpaxkeHUH — §,5% T/T (1m0 onepaTHBHBIM JaHHBIM Poccrata).
IIponomxkaercst pocT MOTPEOUTENbCKOM aKTHUBHOCTU. Tak, B (¢eBpane OOOpPOT PO3HUYHOM TOProBIIH
yBemmumics Ha 12,3% r/r nocie 9,1% B siHBape. OAHOBPEMEHHO C 3THM, IUIATHBIC YCIYT'M HACEJICHUIO B
(deBpane COXpaHWIM TEMII POCTa MPEIBIAYHIEro Mecsilla M cocTaBuin 6,4 mponenra. Mudusuus Ha
noTpeduTeNnbCcKoM phiHKe B Mapte 2024 r. 3ameanmunach 10 0,39% m/m mocne 0,68% m/M B deBpane, mo
OTHOILIEHHIO K COOTBETCTBYIOILIEMY MECSIy IIPOLUIOr0 TIoja coxXpaHuwiach Ha ypoBHe despans (7,7
MIPOIICHTA).

BHemHeskoHOMUYECKas AEATEIBHOCTD YIYUIIAETCs 32 CYET POCTa 3KCIIOPTa M HU3KOro uMmopTa. B mapre
TOproBeIil OamaHc ysenuumics A0 16,7 mupa momn. CIIA (o maHHBIM TUIATEXXHOTO OajlaHca), YTO BBIIIIS
cpemnero yposas 2017-2019 romos.

OcHoBHBIC TapaMeTpbl 0230BOr0 BApHAHTA

Ouenka pa3sBUTHS CUTyallMu B poccuiickoii sxonomuke B 2024 roay

B 2024 r. oskcmopr OyzeT BOCCTAaHABIMBATHBCA 3a CYET Pa3BUTHS HOBBIX JIOTHCTHYECKUX U
MPOM3BOJCTBEHHBIX LEMOYEK C APYKECTBEHHBIMH M HEHTpalbHBIMH CTpaHaMH{, HO HE OTHIrpaeT MajeHue
2023 rona. Hedrerazossiii akcropT yBenuuuTcst Ha 2,9% B pealibHOM BbIpaKeHUH (II0CJIEe COKpAICHHUs Ha
7,8% B 2023 r.), HEeHedTEera30BbIil FIKCHOPT — Ha 5,9% (mocine cokpamenus Ha 15,4% B 2023 roxny). Ummopt
ToBapoB B 2024 r. NpPOJOKUT BOCCTAHABJIUBATHCA (IPUPOCT B PealbHOM BblpakeHHMH cocTaBuT 11,6%,
ypoBenb 2021 roma Oymet mpeBsIieH Ha 6,6 nporenTa). CanbI0 TOPToBOTO OalaHca MPOJIOJDKAT CHIKATHCS
u coctaBuT B 2024 1. 5,2% BBII (104,5 Mapx momn. CIHA) mocie 5,9% (120,9 mapx momn. CIIA) B 2023 r.
u 13,7% BBII B 2022 rogy. B pesynbrate kypc pyOns B 2024 r. B cpeaneM 3a roj coctaBuT 94,7 py0. 3a
nout. CILIA (84,7 B 2023 roay). Uudusanus no uroram 2024 r. 3amemaurcs 1o 5,1% aexadpp K gexaOpro
2023 r. (nmocne 7,4% B nexabpe 2023 r. k nexadpro 2022 roxa). [IpomblinierHoe pou3BoAcTBO B 2024 T.
NPOJOJDKUT PacTd — MO OLEHKE, NPUPOCT COCTaBUT 2,5% 3a cUeT BOCCTaHOBIICHHUS AOOBIBAIOIIETO CEKTOpa
(0,5%) u mpomomxkaromerocsi pocta B oOpabaTbiBaromield npombinuieHHOCTH (4,0%), Trieé OCHOBHBIMH
IpaiiBepaMu  OyJyT MAaIIMHOCTPOUTEIBHBI KOMIUIEKC (B TOM WYHCIIE BOCCTAHOBHUTENBHBIM POCT B
ABTONPOM3BOICTBE), @ TAKKE COXPAHSIOIIMUIICS yCTOWYMBBIA POCT B MHUILEBON MPOMBILIICHHOCTH.

B Ttekymem romy oxugaeTcsi COXpaHeHHE CTAaOMJIBLHOCTH Ha PHIHKE TPyAa W TOBBIIMICHHE €ro 'MOKOCTH
(6e3paboruna onennBaetrcs Ha ypoBHE 3,0% pabouei cuisl mocie 3,2% B 2023 roay). Ha ¢one Huzkoi
0e3paboTHIlEl OKUAAETCS JaNbHEHIIee yBeIHMUYeHHe HOMHHAIBHON 3apaboTHOoi matel Ha 13,6% (mocme
14,1% B 2023 1.), B peanbHOM BeIpaskeHHU — pocT Ha 6,5% (mocne 7,8% B 2023 roxy). B 2024 r. coxpansrcs
BBICOKHE TEMITBl POCTa PEATBHBIX PacIojiaraeMbIX JEHEKHBIX JOXOA0B HaceleHHs — Ha ypoBHe 5,2% (B
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2023 1. — 5,4%). OcHOBHOH BKJaJ BHECYT KaK 3apaOOTHBIE TIAThl PAOOTHUKOB OpraHU3alui, TaK U JOXO/bI
OT HpEeANPUHUMATENbCKON nesTenbHOCTH. CyIIECTBEHHOE BIMSHUE TaKXKe OKaKYT MEpbl KOMIUIEKCHOMN
COLMANLHONW TMOJJAEPKKH HACEJCHUIO. YBEIHUYCHHE [CHEXKHBIX JOXOAOB HAcelIeHUS U aKTHBHOE
HapaliMBaHKe COOCTBEHHOTO MPOU3BOJCTBA OyIyT CIIOCOOCTBOBATH JANbHEHIIIEMY POCTY MOTPEOUTENHCKOTO
cipoca. B pesynprare B 2024 1. oxxmmaeTcst poct 006opoTa po3HUUHON ToproBiu Ha 7,7% (B 2023 r. — Ha
6,4%), oObeMa MIaTHBIX yCIIyr HaceieHuto Ha 5,1% (B 2023 r. — 4,4 nporienra). [Ipupoct WHBECTUIIMIA B
ocuoBHOM kamuTtal B 2024 r. coctaBuT 2,3% OTHOCHUTEILHO BBICOKOM 0a3el 2023 roma, Korga MHBECTUIIUH
YBEIUYMWINCH Ha 9,8% BO MHOIOM 3a CUET aKTHBU3ALMM YAaCTHOW HPEANPHUHUMATEIbCKON MHUIMATUBLEL. B
2024 r. oxupaeTrcsd YBEJIMUYEHHE YACTHBIX WHBECTHIMA, B TOM 4YHCIIE OJaromaps pealn3yeMbIM
[TpaBuTtenscTBoM Poccuiickoii @enepanyu MepaM MONICP)KKH, HANPABICHHBIM Ha MOKPBHITHE BO3MOXKHBIX
PUCKOB TMpeanpuHUMarened, cruMmyinupoBanue wuHBectuimii B HUWOKP. Peamuzamus nporpamMm 1o
HMMIIOPTO3aMEIICHUIO TAKXKE OKaKET OJIarONPHUSITHOE BIHMSHUE HA POCT MHBECTHULIMI B LIEJIOM.

B pesynbTare poccuiickas skoHomuka B 2024 r. Bo3zpacteT Ha 2,8%. [IpaiiBepoM pocTa cTaHET BHYTPEHHHM
CHpocC, B TOM YHUCIIE B YCIOBHUIX peaM3allii POrpaMM WMIIOPTO3aMEeLICHHUs], HapallluBaHHUs POU3BOICTBA
OTEYECTBCHHBIX TOBapoB U yciyr. CpemHecpounblil nmporao3 Ha 2025-2027 roxet B 6a3oBoMm BapuaHTe
CpeIHECPOYHasl TPAaeKTOPUS PAa3BUTHUSI POCCUHCKONW KOHOMMKHM TaKXKEe B OCHOBHOM OYIET ONpEneNsThCs
POCTOM BHYTPEHHETO crpoca (Kak MOTpeOUTEIhCKOT0, TaK U WHBECTUIIMOHHOT0). Hedrera3osslii skcmopT B
2025-2027 rr. Oymer pacTH co cpeaHuM TemnoMm 3,6% B Troag B pealbHOM BbIpaxkeHuu. [lpu stom
HeHe()Tera3oBblil 3KCIOPT OyIOEeT pacTd olepexaromuMu Temnamu (B cpeaHem Ha 5,5% B rox). Poct
UMIIOpTa TOBapOB K KOHILy NPOTHO3MPYEMOTo Iepuoia 3amemiurci a0 1,4% B roa 3a cueT pa3BUTHUS
OTEUYECTBEHHOTO MPOM3BOCTBA B YCIOBUAX PEATN3alH POTPaMM [0 UMITOPTO3aMEIIEHUIO U YBETUICHHSI
JIOKAIIM3aliy TPOM3BOACTB Ha Tepputopun Poccum. Campmo ToproBoro Oamanca B 2025-2027 rr. Oyzmer
HaxonuTbes B mpenenax 5,0-5,3% BBIL. CpenneronoBoit kypc pyOnst B pamkax ©0a30BOro cLEHapHs
MOCTEINEeHHO ocnadusercs: no 98,6 py6. 3a momt. CIIA B 2025 r. u 103,8 py6. 3a momwt. CIIA B 2027 rony.
Wndnsamus BeiiizeT Ha neneBod yposeHb banka Poccum 4% B 2025 r. M COXpaHHTCS HA 3TOM YPOBHE IO
KOHILIa nporHo3upyemoro nepuona. Poct BBII B 2025-2027 rr. BeIAIET HA YCTOMYUBBIE TEMIIBI HA YPOBHE
2,3-2,4% B roj, uTo OyJIeT 00ECIIEUeHO POCTOM BHYTPEHHETO cripoca. [loTpeduTenbckuii cpoc Oyaer pactu
B pealbHOM BbIpakeHHH Oosiee ueM Ha 3% exeromHo. Temmbl pocTa WHBECTHUIMK B OCHOBHOW KamuTal
yckoparcs 10 3,2% B peanbHOM BelpakeHuu B 2027 1. ¢ 2,7% B 2025 rony. B cpeqHecpouHON epceKTHBE
JpaiBepaMyi SKOHOMHYECKOTO POCTa CTAHYT OTPACIIH, OPUCHTUPOBAHHBIC HA SKOHOMHUKY MPETIOKEHUS. ITO
chepsl, HampaBlieHHbIE Ha HMMIIOPTO3aMElleHHe W pPa3BHTHE HHBECTUIIMOHHO-MHHOBAIIMOHHOW MOJIENN
9KOHOMHMKH.

Pucku nporuosza

Co CTOpPOHBI BHEHIHMX YCIOBHH KIIIOYEBBIMH PHCKAMH SIBISIIOTCS 3aMENJICHHE IUHAMHMKH MHPOBOH
9KOHOMHMKH B YCJIOBUSIX COXPAaHEHHS JKECTKHUX JCHEKHO-KPEIWTHBIX YCJIOBUH M Y)KECTOUEHHE peKuMa
caHKIUH (0COOEHHO BTOPHUYHBIX CAaHKIMI). B ciydae peanu3zanuy BHENIHMX PHUCKOB B TEpPBYIO Ouepelb
OyZeT coKpamarbCsi CIpPOC Ha TOBAapbl POCCHUHCKOTO 3KCIOPTA, YTO TMPHBEIET K OIOKETHBIM PHCKaM,
OpeXJae BCEro, B YacTH He(TErasoBbIX JJ0XOJOB, a TaKXKE COKPALICHWIO HMHBECTHLHUH B 3KCIIOPTHO
OPUCHTUPOBAHHBIX OTPACIIAX.

BHyTpeHHHE pUCKH CBSI3aHBI C BO3MOXKHOCTSIMH OOECIIEUEHHUS] PACTYIIEro BHYTPEHHETO Crpoca
JOCTaTOYHBIM YPOBHEM IIPEUIOKEHHUS OTEUECTBEHHON MPOAYKLHMH B YCJIOBUSAX COXPAHSIOLIMXCS BBICOKHX
CTaBOK M OTpaHMYEHHUH HA pBIHKE Tpynaa. Takue pHCKM MOTYT OrpaHMYMBATh AMHAMUKY WHBECTHIIMOHHON
aKTHBHOCTH, a POCT BHYTPEHHETO MOTpeOIeHNs Oy/IeT yAOBIETBOPITHCS UMIIOPTOM, OCOOCHHO B CEKTOpax,
/I yKe pealn30BINCh PUCKH AUcOaaHca crpoca U MpeIoKeHHs!.

Bremnune u BHyTpeHHHE PUCKH YUYTEHBI B KOHCEPBATUBHOM BapHaHTE MPOTHO3a.

OcHOBHbBIE mapaMeTpbl KOHCEPBATUBHOI'0 BapHaHTa

B ycnoBusix 0ojiee HU3KMX TEMIIOB POCTa MUPOBOHW SKOHOMHKH TPACKTOpHUsSl IIeH HAa HeTh W Jpyrue
CBIPHEBBIE TOBAaphl CKJIA/IbIBAETCS HIKE, 4eM B 0a30BOM BapuaHTe. Tak, MpOrHo3upyemMasi ieHa Ha He(Tb
mapku bpent B 2024 r. cocraBut 77,5 gonn. CLLA 3a Gappens u cauzurcs 1o 59,1 nomt. CLLUA 3a Gappens B
2027 rony. Temmbl pocta TOBAapHOTO SKCHOPTa OYAYT 3aMEMIsAThcs ObICTpee UMIOPTa (OTHOCHTEIBHO
0a30BOro0 BapHaHTa), YTO CKAXKETCS Ha COKPAICHHH TOPrOBOro OajaHca W MPUBENET K Oojiee CHIILHOMY
ocnabneHuto Kypca pyOis. B 3Tux ycnoBMsIX okupaeTcs peanu3alys OTACNbHBIX MPOMHQIISIIMOHHBIX
puckoB. B pesynbrate unduisanus B 2024 u 2025 rr. OyzAeT Bhie, 4eM B 0a30BOM BapHaHTE, U COCTaBUT
6,0% wu 4,4% x pnexabpro, 4YTO CKaXeTcs Ha Oojiee IUTEIFHOM TIEPUOJIe COXPAHEHHS >KECTKHUX
JEHEeKHOKPEIUTHBIX YCJIOBUH U, COOTBETCTBEHHO, 00Jiee HU3KOM WHBECTUIMOHHOM W TMOTPEOUTEIHCKON
AaKTUBHOCTH. B pesynbraTe peaian3anny KOHCEPBATHBHOTO CLIEHAPHUS Pa3BUTHS POCT 3KOHOMHUKH B 2024 r.
coctaBuT 2,2%, a cpegrerogossie Temibl B 2025-2027 rr. OymyTt Ha 0,7 1.1 HHKE, 9eM B 6a30BOM BapHaHTe.
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Ta6nuua 8-4 UcxopaHblie ycnosusa ans (popMUpOBaHUSA BapMaHTOB Pa3BUTUS SKOHOMUKU

2023 2024 2025 | 2026 | 2027
Bapuant
oTyer OlIEHKA TPOrHO3

1. BHemiHue U CONpPSZKEHHbIE ¢ HUMHU YCJI0BHS
JKCHOPTHAS IIeHA HA POCCHICKYIO He(TH, BazoBblit 645 65,0 65,0 65,0 65,0
nosut. CHIA / 6app. KoHCepBaTHBHBIN ’ 62,5 58,3 54,7 52,9
Jlo6br4a HepTH (BKIIIOYASI TA30BBI KOH/EHCAT), Bazosblit 529.6 523,0 530,0 540,0 553,1
MJIH TOHH KoHcepBaTuBHBII ! 523,0 487,1 501,3 506,1
Jlo6bI4a ra3a (BKJII0YAasi ra3 NOMYTHBII), Ba3oBblit 6376 666,7 695,4 707,5 727,3
MIpA Ky0.M KoncepBaTuBHBII ' 666,7 659,0 666,0 671,0
Llenbl Ha ra3 (CpeIHEKOHTPAKTHBIE, BKIIOYAsi CTPAHBI BazoBblit 325.9 252,8 243,3 237,4 230,7
CHI'), nomt. CIIA / teic ky0. M KoHcepBaTuBHBIM ' 247,1 218,7 203,7 196,2
Llenbl Ha ra3 (1ajbHee 3apydexKbe), bazoBsrit 2041 297,3 285,8 276,1 269,3
goiur. CIIA / thic ky6. M KoHcepBaTuBHBIM ' 290,9 263,0 2426 232,6
JKcnopt HedTH, bazoBsrit 2380 240,0 247,0 257,0 269,8
MJIH TOHH KoHcepBaTHBHBIM ! 240,0 237,0 245,0 2499
JKCNOPT NPUPOAHOTO ra3a (TpyoonpoBoAHbIiL), bazoBsrit 101.0 108,0 120,0 126,0 122,0
MIIpJ Ky0. M KoHcepBaTHBHBIM ' 108,0 103,0 108,0 113,0
Akcnopt CIIT, bazoBsrit 233 38,0 40,0 44,0 56,6
MJIH TOHH KoHcepBaTuBHbBII ! 38,0 38,6 38,6 38,6
IKCnopT HePTENPOAYKTOB, BazoBsrii 1312 131,3 131,3 131,3 131,3
MJIH TOHH KoHcepBaTuBHbBIHI ! 131,3 111,0 116,0 116,0
Kypc eBpo (cpeaHeronoBoii), Bazosblit 108 1,11 1,12 1,12 1,13
nosutapos CIIIA 3a eBpo KoHcepBaTHBHBII ! 1,11 1,12 1,12 1,13
2. BuyTpennue ycjioBust
HNudpasuus (UIIL) Ha koHe roja, BazoBbrit 74 51 4,0 4,0 4,0
% K nexabpro KoHcepBaTHBHBIM ' 6,0 4,4 4,0 4,0
HNupasuusa (MIIL) B cpenHeM 3a rof, BazoBblii 59 6,6 4,7 4,0 4,0
% KoHcepBaTHBHBIH ! 6,9 52 41 4.0
Kypc noJ1apa (cpeaHeroaoBoii), BazoBblit 847 94,7 98,6 101,2 103,8
pyOuneii 3a josutap CILIA KoHcepBaTHBHEIi ' 96,2 102,7 107,1 110,8
Ta6nuua 8-5 CpaBHUTENbHaA Tabnnua No BapMaHTaM NPOrHO30B

2023 2024 2025 [ 2026 [ 2027

oTYeT OIleHKA MPOrHO3
BaJioBoii BHyTpeHHMii MPOayKT™*, Miip/1 py6uieit
Ba3oBblii 172 148 191 437 206 913 221 588 237 390
KoHcepBaTHBHBI# 190 206 204 141 216 496 229 800
TeMmn pocta BBIL, %
Ba3oBblii 36 2,8 2,3 23 2,4
KoHcepBaTHBHBI# ! 2,2 1,6 1,6 1,7
nedasitop BBII, %
BaszoBblii 70 79 5,6 4.6 4.6
KoHcepBaTuBHBIIi ' 7,8 5,6 4,3 4,3
JKCIOPTHAS 1IeHA HA POCCHIICKYI0 HeTh, 10111. / Gapp.
Ba3oBblii 645 65,0 65,0 65,0 65,0
KoHcepBaTHBHBI#T ! 62,5 58,3 54,7 52,9
Kypc nosiapa cpenneromoBoii, pyouneii 3a josutap CIIA
Baszosblii 847 94,7 98,6 101,2 103,8
KoHcepBaTHBHBIH ! 96,2 102,7 107,1 110,8
HHekc noTpeduTeILCKUX IIeH Ha KOHEIl 1oJ1a, % K JieKa0pro
Baszosblii 74 51 4.0 4.0 4,0
KoHcepBaTHBHBIH ' 6,0 4.4 4,0 4,0
Hujeke noTpeduTe/IbCKUX 1IeH B CPEIHEM 32 To1, Yo
Ba3zoBuIii 59 6,6 4.7 4.0 4.0
KoHcepBaTHBHBII ! 6,9 5,2 41 4.0
IIpoMBILILIEHHOCTD, %
Baszosblii 35 2,5 2,3 2,3 2,5
KoHcepBaTHBHBIH ' 2,0 0,3 2,1 1,7
HMuBecTHIINM B OCHOBHOI KanmuTaJa, %
Ba3zoBslii 98 2,3 2,7 3,0 3,2
KoHcepBaTHBHBIH ' 1,2 1,7 19 2,2
O0beM ILIATHBIX YCJIYT HaceeHn1o, %
ba3zoBIii 44 51 3,6 3,0 2,6
KoHcepBaTHBHBII ! 3,8 2,7 2,3 2,3
O00poT PO3HHYHOI TOProBJH, Y%
Baszosblii 6.4 7,7 4.8 3,9 3,1
KoncepBaTHBHBIi ! 6,0 3,5 3,0 2,5

14 Homunanbblii 06beM BBIT B 2024-2027 rT. y4UTHIBAacT OLECHKY BAJIOBOTO pernoHanbHoro npoxaykra Jonenkoit Hapoanoit Pecnyomuku (JIHP),
Jlyranckoit Haponmoit Pecrry6omuku (JIHP), 3amoposkckoit u XepcoHckoit obnacteil. [lokasarenu OymyT yTOUHEHBI O Mepe BEIXOJa O(HITHAIBHOM
CTATUCTUYECKOH MH(pOpManuy B cooTBeTcTBUH ¢ DenepalbHbIM IIAHOM CTATHCTUYECKHX PadoT, YTBEP KACHHBIM pacHopspkeHHeM IlpaButenscTBa

Poccuiickoii denepaunu ot 6 mast 2008 r. Ne 671-p.
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2023 2024 2025 [ 2026 | 2027

oT4eT OlleHKa MPOrHO3
PeajibHble pacnosiaraeMbie J0X01bl HacegeHuns, %
Ba3oBblii 54 52 35 3,0 2,6
KoHcepBaTHBHbBI ! 3,6 2,1 2,0 1,9
Peanbnas 3apadoTHas miiata, %
BbaszoBblIii 78 6,5 3,6 2,8 2,5
KoHncepBaTuBHbIii ! 4.6 2,6 2,3 2,0
IIpou3BoIUTEILHOCTH TPy, %
Ba3oBblii 29 2,7 2,2 2,1 2,4
KoHcepBaTHBHbBI ! 2,2 1,6 1,6 1,7
JKenopT ToBapoB, Mipx ot CIHA
ba3oBblii 4242 428,7 455,7 473,8 496,0
KoncepBaTuBHbIii ' 419,7 405,7 409,5 416,4
TeMn pocta, %
BaszoBblii 110 4.3 6,1 3,5 4.0
KoHncepBaTuBHbIii ! 4.1 0,0 3,2 2,3
k BBII, %
Ba3oBblii 20.9 21,2 21,7 21,6 21,7
KoncepBaTuBHbIi ! 21,2 20,4 20,3 20,1
JKcnopt HeHedTerazoBblii, Mip joiut. CIITA
BaszoBblii 1970 206,7 229,5 2415 255,3
KoHcepBaTuBHBIIi ! 205,5 220,0 229,5 239,7
Temn pocta, %
Ba3oBblii 154 5,9 9,1 3,6 4,0
KoHcepBaTHBHBII ! 55 6,0 2,8 2,8
k BBII, %
Ba3oBblii 9.7 10,2 10,9 11,0 11,2
KoncepBaTuBHbIi ! 10,4 11,1 11,4 11,6
Dxcnopt HedTerazoswlii, Mip gosut. CIITA
BaszoBblii 2973 2220 226,2 232,3 240,7
KoHcepBaTHBHBIH ’ 214,2 185,7 179,9 176,6
Temn pocta, %
Ba3oBblii 78 29 3,2 34 41
KoncepBaTuBHbIi ! 29 -5,6 3,6 1,6
x BBIL, %
BaszoBblii 112 11,0 10,8 10,6 10,5
KoHcepBaTHBHBI#T ! 10,8 9,3 8,9 8,5
HMmnopt ToBapos, mips joia. CIITA
Baszosblii 3033 324,1 349,4 365,1 373,7
KoHcepBaTuBHBIIi ’ 315,7 327,8 337,6 345,3
Temn pocta, %
Ba3soBblii 129 11,6 6,1 3,1 14
KoHcepBaTHBHBI# ! 8,6 3,6 2,2 14
x BBIL, %
Ba3oBblii 14.9 16,0 16,7 16,7 16,3
KoHcepBaTuBHBIIi ! 16,0 16,5 16,7 16,6
YposeHs 6e3paboTuibl, % K padoueil cuie
Bba3zoBblii 32 3,0 3,0 3,0 3,0
KoHcepBaTHBHBII ! 3,1 3,2 3,3 3,3
YnciieHHOCTb padoyeii CHJIbI, MJTH Yell.
BasoBblii 76.0 76,0 76,1 76,3 76,3
KoHcepBaTHBHBI#T ! 76,0 76,0 76,1 76,1
®on 3apadoTHOI IVIATHI PA0OTHHKOB OPraHU3ANMIA, MIp/T
pyo.
Ba3zoBblii 37950 43947 47640 51290 54763
KoHcepBaTHBHBIIT 43256 46676 49886 53050
Donj1 32padoTHOIl IVIATHI PAGOTHHKOB OpraHu3anuii, % r/r
Ba3zoBslii 141 15,8 8,4 7,7 6,8
KoHcepBaTHBHBII ! 14,0 79 6,9 6,3
YHCAEHHOCTD 3aHSITHIX B IKOHOMHKE, MIIH Yell.
ba3oBblii 73,6 73,7 73,8 74,0 74,0
IIporuo3sl paseuTns 3xoHOMuKH Poccun
BriBoIBI 110 NIPOTHOBY -
Ta6nuua 8-6 MporHo3 0CHOBHbIX MAaKPO3KOHOMMYECKUX NoKa3saTeneils
TTokasaTesb HcTouHuK 2024 2025 2026
Temn pocta BBII, B % knpexn. YTOuHEHUs] TPOTHO3a PAa3BUTHUS POCCUMCKONH HKOHOMMKH Ha 103.8 102.7 B
roay 2024-2025 rr. (MuctutyT BOB, Maii-utons 2024 r.) ' '

15 https://euroexpert.ru/analytics
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Iloka3aTesb HcrouHuk 2024 2025 2026
MakposkoHomuyeckuii onpoc banka Poccuu (utonb 2024 1.) 103,2 101,7 101,7
Koncencyc-npoznoz HAO «Eeposxkcnepm» 7,5% 5,2% 4,3%
YTOo4HEHUs IPOrHO3a Pa3BUTHUsL POCCUIHCKON IKOHOMMKHU Ha 73% 51% B

Hunekc notpedutenbekuxuen Ha | 2024-2025 rr. (Muctutyt BOB, maii-urons 2024 .) ! !

cepenuny rona, % Refinitiv Eikon (urons 2024 1.) 7,7% 5,3% 4,4%
MakposkoHomuyeckuii onpoc banka Poccuu (utonb 2024 r.) 7,8% 5,3% 4,2%
The Economist Intelligence Unit (urons2024 r.) 7,3% 5,2% 4,3%

PeanbHble pacnionaraembie

HCH’I‘p MAaKpO3KOHOMHUYECKOro aHaiau3a H©W  KpPaTKOCPOYHOI'O
JACHEKHBIC 1OXObl HACEJIEHHUS, B | IPOTHO3UPOBAHUA,

Iporxos coumanbHo-3K0oHOMuYeckoro | 105,5-106,0 | 103,5-103,7 | 102,6-103,0

% K mpea.roxy paszButust Poccun Ha 2023-2026 rr. (utoHb 2024 1.)

Koncencyc-npoznos HAO «Eeposxkcnepmy 91,75 96,17 98,30
Kypc nosmnapa CLLIA, py6./momun. | EBpasuiickuit bank Passutus (mons 2024 1.) 92,80 96,70 98,40
CIIA MakposkoHomuyeckuii onpoc banka Poccuu (utonb 2024 1.) 90,10 95,00 97,20

The Economist Intelligence Unit (irors 2024 1.) 92,35 96,81 99,30
Kypc eBpo, py6./eBpo Koncencyc-npoznos HAO «Eeposxcnepmy 101,23 106,10 108,45

Koncencyc-npoznoz HAO «Eepoixcnepmy 16,3% 13,8% 9,5%
Kirouesas craBka bankaPoccun, | Makposkonomudeckuii onpoc banka Poccuu (urons 2024 1.) 16,8% 15,0% 10,6%
% Espasuiickuii bank Pa3putus (uoub 2024 r.) 15,8% 12,5% 7,9%

Refinitiv Eikon (urons 2024 r.)

- 13,8% 10,0%
KoHceHcyc-nporHo3 HAO «EBpoakcnepT>» paccUMTbiBaeTCA Ha OCHOBE COOTBETCTBYIOWMX NPpUBEAEHHbIX NCTOYHUKOB

CoumnanbHO-3KOHOMMUYECKOE pa3BuTMe PaMeHCKOro ropoackoro okpyra s 2024 ropy®

OTrpy:keHo TOBapoB COOCTBEHHOI0 NPOM3BOACTBA KPYNHBIMH H CPEeIHUMH MNPeANPUATHSIMHU IO
OKBDJ/l, 3a iHBapb-HI0OHBb, (MJIPA. PyoO.)

120,000 4

109,91

10,00 4

2020 2021 22 23 2024

ITo wroram I momyroaust 2024 roma 0OBEM OTIPYKEHHOW MPOIYKI[MM MO BCEM BHJAM SKOHOMUYECKON
nesitenbHOoCcTH coctaBwi 109,91 mupa. py6uneii (124,9 % k ananornyaomy nepuoay 2023 rona).

CTpykTypa 00béMa OTIpPY:KEHHBIX TOBAPOB COOCTBEHHOIO INPOM3BOJACTBA, BBLINOJHEHHBIX padoT U
YCJIYT KPYNHBIMU U cpeaHuMu npeanpusatusamu no OKBJ/1, 3a suBapb — HI0Hb, (MJIH. py0.,%)

Bonocnabmennc;
HearensnocTs B ofinacti BOJIOOTBCACHHE,
IPABOOXPAHCHHR 1 opranusanus cbopa i
coupansHeIX yeayr: 19233; YTHINZALMH OTXOI0B,
\
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JlesTeannocTs \
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npofeccHonanbHas, \ 22692:2% Hesrensnocts no
HAYMHAA H TCXHHHCCKAR: \ / ONEPAUNAM € HETBHANMBIM
3532.7:3% \

\ /' umymectsom: 2417,2; 2%

Obecneucnne \ /' Ilpoune yeayrn: 4673,2;

ANCKTPHHECKOil IHCprucit, 'll / ///— 4%
FA30M M M3pOM; e "n /,v / / Tpancicpupossa
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Bo3ayxa: 2321 8; 2% \ / __— xpancuuc: 7155,8; 7%

o

O6pabaruBanonme
- nponisoacTea: 85620,8;
78%

16 https://www.ramenskoye.ru/images/documents/economika/ITaciopt_Pamerckoro_ropopckoro_okpyra 2024r moxyroaue.pdf
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OCHOBHOU 00BEM B CTPYKTYpE OTIPY)KEHHOH NPOIYKIMU 3aHUMAIOT 00pabaThIBaroIe POU3BoACTBa. J{omst
00pabaThIBAIOIINX MPOM3BOACTB B 00BbEME OTTPYKCHHOH MPOIYKIMH cocTaBwia 78 % mmm 85620,8 mutH.
py0. (123,8 % x ananmornynomy nepuoay 2023 rona).

CTpyKTypa 00bEMA OTrpPy:KE€HHBIX TOBAPOB COOCTBEHHOI0 NMPOU3BOJICTBA, BLINMOJHEHHBIX PadoT H

yeayr KpynHbIMH H cpeainumu npeanpusatusmu no OKBIJ (pasmen C) «O6padarbiBaroniue
NPOU3BOACTBAY, 32 SIHBAPb — AeKa0pb, (MJIH. py0., %)

[pouzsoacTe
lpossaoactao nposedi MeTaTypreckoe 2809, 1:
HEMCTAIUTHH CCROE %
MUHEPRILHOH NPOAYKLHE,
4510,3; 5%

[porzeoeTso roToRsx
METALTHHCCKHX H31emil,
KPOME MaHH 1

obopyaosanms; 6582.5; 8%

lporzeoncTeo peannoBsx
H TUIACTMACCOBEIN HTeni:

Jﬂtl'l'mﬂllm L
5356.7: 6%

OITHHECKUX Wyenmil:

11021.6; 13%
[lpoissogeTao xuMiraeckIx

BCIIECTE M XHMEMECKHX

nporysTos:  3034,7;4% Hposme yeryra: 3327,9;
4%

llponieoacTeo nmuessx /

npoayxTos: 48885.9; 57%

B crpykType OTIpyXEHHOH MpPOAYKIHH COOCTBEHHOTO IPOU3BOJCTBA BBINOJIHEHHBIX paboOT M yCIyr
COOCTBEHHBIMHU CHJIAMU IO OTJCIBHBIM BHJIAM 00pa0aThIBAIONIMX MPOU3BOJICTB OCHOBHYIO JIONIO 3aHHUMAET

NPOM3BOJCTBO M TMepepaboTka MUIIEBBIX NpoAykToB — 57 % wumu 48885,9 mmH. py6. (125,1 % k
aHajiormyHoMy niepuoay 2023 roxa).

HpOI/BBO)ICTBO MSCO CKOTAa U NITUIIBI, 32 AHBAPb-UIOHb (TBIC.TOHH)

2338
24,00

2200 20,65 1123 20,59
2000
18.00
16.00
14.00
12.00
10.00
800
600
400
2,00
0.00

22,08

2020 2021 w022 2023 2024

Peanu3anust MsAca ckOoTa M NTHIBI B J)KUBOM BEC€ IO CEIbCKOXO3AHCTBEHHBIM NPEANPHATHSIM COCTaBHIIA
22,08 ThIC. TOHH, YTO BBIIIE COOTBETCTBYIOLIEro Mepuoja mpouuioro roga Ha 7,2%. OcHOBHas 4acTb
peanuzoBanHON npoxykuuu npuxoautcs Ha OAO «Kypunoe napcto»

HpOPl3BOIlCTBO KOpPOBLEI'o MOJIOKA, 3a IHBAPb-UIOHb (TbIC.TOHl-l)
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ITpon3BOICTBO KOPOBBETO MOJIOKa COCTaBMWIIO 14,6 TBIC. TOHH, YTO HIDKE COOTBETCTBYIOIIETO HEpHOIA
npoiioro roga Ha 3,9 %. CHuxeHue Npou3BOJCTBA MOJIOKA CBSI3aHO C COKpAILlEHHEM IIOT0JIOBbsI KOPOB B
00O «Cenpxo3aktuBb». C 1 sHBapa 2024 roga NpekpaTuio CENbCKOX03IHCTBEHHYIO AesiTenbHocTh OO0
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«+33 KOpOBBD.

O0béM NHBeCTHLIMIT B OCHOBHOI KanuTaJ, 3a SIHBapb-UIOHb (MJIPA. pyo.)
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OO0bveM WHBEeCTHUIMH B OCHOBHOW KamHTal 3a CYET BCEX MCTOYHMKOB (DMHAHCHPOBAHHS O KPYMHBIM H
cpeaauM npenupustuaM B | momyrogmm 2024 roma Beipoc u coctaBwi 11,37 mupa. py6. (107,2 % k
a”HanornuyHoMy nepuony 2023 rozpa). 1o nctounnkam GpUHAHCHMPOBAHMS WHBECTULMK B OCHOBHOW KaIUTal
npeoOiagaeT A0is COOCTBEHHBIX cpelcTB opranuzamuii — 71% (8,03 mipa. py0.), mons MpUBICYCHHBIX
cpencts coctaBmia — 29% (3,34 mupa. py0.).

O00poT PO3HNYHOI1 TOPrOBJIM B JeHCTBYIOLINX LIEHAX, 32 AHBAPb-UIOHb (MJIPA. PYO.)
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O060poT PO3HMYHON TOPrOBJIM MO KPYNHBIM M CPEAHUM MpEeaupusaTHAM coctaBui 45,94 mipn. pyonei
(128,5% x ananornunomy nepuoay 2023 roxa). 53% (23,9 mupa. py6.) ToBapoobopoTa HpUXOIUTCS Ha
OKB3/] 47.1 — ToproBnst po3HHYHAash B HECHECIMAIM3UPOBAHHBIX MarasuHax; 15% (6,9 mipa. py0.) Ha
OKBD3/l 47.4 — ToproBias po3HHMYHAs MHOOPMALMOHHBIM W KOMMYHHKAIIHOHHBIM OOOpPYIOBaHHUEM B
CHeUMaIN3UPOBaHHbIX MarasuHax; 12% (5,5mnpa. py6.) na OKB3O/I 47.3 — Toprosist po3HUYHAS MOTOPHBIM
TOIJIMBOM B CIECIMAIM3UPOBAHHBIX Mara3uHax. OCHOBHOW NMPUYMHON pocTa 000poTa pO3HUYHON TOPTOBIU
SIBJISIETCS POCT LIEH.

YHCJEHHOCTh CHHCOYHOIO COCTABA 3aHATHIX B JKOHOMHKE OKpPYra Mo KPYNHbIM H CpPeJHUM
NpeANPUATHSM, 32 IHBAPb- HIOHb (YeJ1.)
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UHCIEHHOCTh CIIHCOYHOTO COCTAaBa 3aHATHIX B OKOHOMHKE OKpPYyTa MO KPYIHBIM U CPEIHUM TMPEAIPUITHIM
3a I mommyrogue 2024 roga coctaBmira 58258 denmoBek, UTO BEHINIE COOTBETCTBYIOIIETO MEPHOA TIPOILIOTO
roma Ha 3,6%. HauOoublliee yBeNWYCHHE UYMCIICHHOCTH 3aHATHIX HAOIOJACTCA: B TOPIOBIE ONTOBOM W
po3HuuHoO# Ha 2333 ven. (Ha 21,1% B cpaBHeHun ¢ 2023 rog0M), B 00padaThIBAONIMX MPOU3BOJCTBAX Ha
542 gen. (ua 4,4%), B I€ATEIIEHOCTH IO OMEPaIMsM C HEIBMKIMBIM UMyIiecTBoM Ha 343 gen. (Ha 37,6%), B
npodeccnoHanbHOM HAyYHOH U TeXHHYECKOM aesTenbHocTr Ha 203 yen. (Ha 5,3%).

CpenHemecsiuHas 3apa0oTHas miata 1 padoraomero mo KpymHbIM M CPeIHMM MNpPeINpHATHAM, 3a
SIHBapb-HIOHBb (PY0.)
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CpennemecsiaHas 3apaboTHast ata 1 paboTaromIero 1Mo KPYmHBIM U CPEJHAM MPEANPHUATHAM C Hadalla roja
B CpPaBHCHHMU C aHAJIOTW4YHBIM nepuomoMm 2023 roma Bospocia Ha 21,8 % u cocraBmia 91133,8 py0.
MaxkcuManbHBI pa3Mep CpelHEMECSYHOH 3apaboTHON miaThl oTMedeH B Hayke — 1183899 py6. (temn
pocta 117,1 % x ananormunomy nepuoxny 2023 rona); B TpaHcopTHpoBke u xpaHeHun — 113104,5 pyo®.
(temn pocta 124,5 %); B punaHcoBol u cTpaxoBoii gestenbHocTH — 101545,2 py6. (Temn pocta 131,5 %); B
00pabaThIBalOIIUX MPOU3BOACTBaX — 999277 py0. (Temn pocrta 125,9 %).

BbiBoAbI 0 cTemeHM BJIMAHUA MAKPOIKOHOMHMYECKMX (PAKTOPOB HAa PBIHOK KOMMepPYecKou
HEABMXKMMOCTH

BnusiHne (akTopoB CONMANbHO-DKOHOMHYECKOTO pa3BUTHA CTPaHbI, OOJACTH M HEMOCPEACTBEHHO
HACEJIEHHOTO ITyHKTa, TJ€ HaXOAWTCA OOBEKT OIIEHKH, Oe3yCIIOBHO, OTpakaeTcsi Ha €ro CTOWMOCTH.
COOTBETCTBEHHO, JaHHBIE (DaKTOPbl HEOOXOAWMO YYHUTHIBATH NPU TNPOBEACHUH OLEHKH OOBEKTOB,
MIPUBSI3aHHBIX K TOM MM WHOM MECTHOCTH W IMOJBEP)KEHHBIX BJIMAHUIO XapaKTEPHBIX OCOOEHHOCTEN My
JTAHHOT'O PETHOHA Ha ATy OLIEHKH.

OueHIMK s ONpeeNieHUs] CIpaBeIMBON (PHIHOYHOW CTOMMOCTH) TNOAOWpan oOOBEKTH Haunbolee
COTIOCTaBUMBIE C OIICHWBAaEMBIM OOBEKTOM, PACIOJIOKEHHBIM, KaKk M OOBEKT OIeHKH B PameHckom
ropojckoM okpyre. lLleHbl Ha comocTaBUMbie OOBEKTHI CHOPMHUPOBAHBI IOJ BIUSHUEM COIHAIBHO-
SKOHOMHYECKHX (PaKTOPOB, YCIOBHUH pBIHKA, KOTOpHIE MAEWCTBYIOT Ha JaTy TIPOBEIEHUS OICHKH
HETIOCPEJICTBEHHO TaM K€, TJIe HaXOIUTCS OOBEKT OIICHKH, CIIEJIOBATEIhHO, YYHUTHIBAET COIMAIBHO-
9KOHOMHYECKHUE (PAKTOPBI, BIUSIONINE HA CTOUMOCTh O0BEKTa OLICHKH

8.2. OnNPEAENIEHUE CETMEHTA PbIHKA, K KOTOPOMY MPUHAQJIE)XXUT OLIEHUBAEMbIiA OB BEKT
PBIHOK HEABMKUMOCTH NOAPA3JEISACTCS HA CErMEHTBl MCXOAS W3 HA3HAYCHUsS HEIBWKHMOCTH U €€
MIPUBIIEKATENBHOCTH JJIS1 PA3JIMYHBIX YYaCTHUKOB phIHKA. CErMeHTHI, B CBOIO OUYepe/b, MOAPA3AEIAIOTCS Ha
CYOpBIHKH B COOTBETCTBHM C MPEANOYTEHUAMH MOKyHarejled W MpoAaBLOB, HA KOTOPHIE BIHUSIOT
CoLMaNIbHBIE, YKOHOMUYECKHE, TOCYyIapCTBEHHbIE M 3Konornueckue akropsl. MccnenoBanune cermMeHTOB
pBIHKA HEABMIKMMOCTH IIPOBOJHUTCS 110 TaKHMM ITapaMeTpaM, KaK MECTOIIOJIOKEHHE, KOHKYPEHIIUSA, a TaKKe
CHPOC U MPEJIOKEHHsI, KOTOPBIE OTHOCSTCS K OOIIMM YCIIOBHSM PHIHKA HEJBHKUMOCTH.

Pa3OueHne pbIHKA HEIBUKMMOCTH Ha OTJEIbHBIE CETMEHTHI TPOBOJMTCA B  COOTBETCTBHH C
HpeO6HaHaI’OH_H/IMI/I HOTpeGHOCTHMH Y4aCTHUKOB pPbIHKA, HHBCCTI/IHI/IOHHOﬁ MOTI/IBaHI/Ieﬁ, MCECTOITOJIOKECHHUEM,
CcpokoM (haKTHUECKOTO (YHKIIMOHUPOBAHUS OOBEKTa, (QU3MUECKHMMH XapaKTEPUCTHKAMH, JIU3aHHOM,
0COOEHHOCTSMU 30HUPOBAHUS HEBUKUMOCTH. -/

B coorBercTBUM ¢ oOmienpuHATOH Kiaccupukanuerd npodecCHOHAIbHBIX — ONEPAaTOPOB  PhIHKA

17 https://cyberpedia.su/8x91a.html
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HCABUXKHUMOCTH BCC 00BEKTHI HCABUKMUMOCTU MOKHO OTHCCTH K KaKOMY - 0o cer MCHTY PbIHKA. Hioxe
IIPUBEACHA TUIIOBAsA CErMEHTaA 00BEKTOB HCIABUXHUMOCTH:

3eMenbpHbIE YYaCTKHU BHE MTOCETICHUH - MEXKCEIEHHBIE TEPPUTOPHUH:
® 1107 JaYHOE U CaJl0BO-OrOPOJHOE UCIIOIB30BAHUE;
®  [OJ XXWIYIO 3aCTPOUKY;

® [IPOMBINUICHHOTO U WHOTO CIICIUAIBHOTO HA3HAYCHUS MMPOMBIIIJICHHOCTH, TPAHCIIOPTa, YHEPTCTUKHY,
00OpPOHEI U 1Ip.;

®  CeIIbCKOXO03SMCTBEHHOTO Ha3HA4YCHUAA,

®  TIPUPOJIOOXPAHHOTO, MPHUPOTHO-3AMOBEIHOTO, O370POBUTEIBHOTO, PEKPEAMOHHOTO, UCTOPUKO -
KYJITYPHOTO Ha3HAYCHHS,;

e JecHoro ¢oHaa, BOAHOTO OHMA;
®  y4YaCTKHU HEJp;

® 3CMJIK pE3€pBa, HA3HAUCHUEC KOTOPBIX HE OIMMPEACIICHO.

Kunbe — Kuble 30aHUS U IIOMEIICHUS

® MHOI'OKBAPTHUPHBIC JXWIBIC IO0MaA, KBAPTUPBI B HUX W APYTHUEC INOMCHICHUA JIA IMOCTOAHHOI'O
IIPpOKUBaHUA B fOMaxX OTAbIXa, TOCTUHUILAX, 60J'IBHI/II_IaX, IIKOJax u T.II.,

® HVHAUBUAYAJIBHBIC, NBYX- U ‘ICTI:IpGXCCMCfIHI:IG MAJIO3TAXHBIC JXWJIBIC JJOMa CTapas SaCTpOﬁKa, a
TaKXK€ IoMa TPpaJUIIMOHHOI'O TUIIA - ZOMOBJIAACHUA U JOMa HOBOT'O THIIA - KOTTCIKU, TAyHXayChI.

KomMmepueckast HEIBIDKHMOCTD:
o O(bI/ICHI)IC 3JaHUS 1 IOMCHICHHUA aI[MI/IHI/ICTpaTI/IBHO'O(I)I/ICHOFO Ha3HAa4YCHUI,
® TOCTHHUIIBI, MOTEJIH, IOMA OT/IBIXA;
o Mara3uHbl, TOProBbIC ICHTPHI;
® pecTopaHsl, Kae u Apyrue MyHKTHI OOIIETINTA;
® TIYHKTHI OBITOBOTO OOCITYKHBaHUsI, CEPBHUCA;

® anapTaMCHTBI.

HpOMLIHIHeHHaﬂ HEABUKHUMOCTD:
e 3aBojCcKue U (pabpHUyHBIE TOMENICHNUS, 3aHUS U COOPYKEHHUS TPON3BOICTBEHHOT'O HA3HAYCHUS,
®  MOCTBI, TPyOOTIPOBO/IBL, JIOPOTH, TaMOBI U JIPyTHE WHKEHEPHBIE COOPYKEHHUS;
® [ApPKUHTH, TapPaXKu;
®  CKJIAJbl, CKJIQJICKUE TIOMEIEHUS.
HensrxuMocTh cOLMaIbHO-KYJIbTYPHOTO HA3HAYEHUS:
o 34aHuA MPaBUTCIILCTBECHHBIX U aIMUHUCTPATHBHBIX y‘IpC)KIIGHHfI;
®  KYJbTYPHO-O3JIOPOBHUTEIHHBIE, 00pa30BaTENLHBIC, CIOPTUBHEIC OOBEKTHI,
®  PEIUTHO3HBIE OOBEKTEHI.
B Ta6n1/1ue HWXE IPUBCJICHA KHaCCI/I(I)I/IKaHI/ISI PBIHKOB HEJABUKUMOCTH.

B cootBercTBHM ¢ OOWENpUHATON KiaccuuKanuedn TpodeccHOHANBHBIX  ONEpaTOpPOB  PBIHKA
HEJIBUKHMOCTH BCe O0BEKTHI HEIBUKUMOCTH MOXKHO OTHECTH K KaKOMY-ITMOO CErMEeHTy phiHKa. B Tabnuie
HIDKE PUBEJICHa KIacCU(pHUKaLus PHIHKOB HEABKUMOCTH.

Ta6bnuua 8.2-1 Knaccudpukaumsi ppiIHKOB HEABUXKUMOCTHU

Ipusnak kaaccupuranuu Buael peiakos

3eMelbHbIN, 3/1aHUH, COOPYKEHUH, NpennpHATHHA, NMOMENIEHUH, MHOTOJIETHHUX HAcaXJeHUH, BELIHBIX IpaB,

Bu oobekTa
HMHBIX 00BEKTOB

T'eorpadmaeckuit . o o o .
N MecTHBIi, FOpOJICKOH, pernoHaIbHBIH, HAlMOHAIBHBIH, MUPOBOH
(TeppHUTOpHAITHHBIN )
DYHKIMOHAIbHOE Ha3HAUCHHE IIpon3BOACTBEHHBIX U CKIAICKHX MTOMEIICHUHN, XKIINIIHBIN, HENPOU3BOACTBEHHBIX 3/ITaHUN M MOMEIIECHUH
CreneHb TOTOBHOCTH K
Cy1ecTByIOIUX 00BbEKTOB, HE3aBEPILIEHHOTO CTPOUTENBCTBA, HOBOI'O CTPOUTENIHCTBA
JKCITyaTalluu

HHZ[I/IBI/IZ[yaJ'ILHLIX NpOAaBLOB U HOKyHaTeJ'Ieﬁ, MPOMEKYTOUHBIX MPOJAABLIOB, MYHUIUIIAJIBbHBIX 06pa30)3aﬂnﬁ,

Tun y4acTHUKOB .
KOMMEPYECKHX OpraHu3aruit

BI/I,E[ CIECIIOK KyHJ'IPl — OpOJaxku, ap€Habl, UTIOTEKH, BEIIHBIX TIpaB
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IMpusHak K1accupuKanuu Buabl ppiHKOB
OrpaciieBasi IPHHAICKHOCTD ITpoMBILIIIEHHBIX 0OBEKTOB, CEILCKOXO03SHCTBEHHBIX 00BEKTOB, OOIIECTBCHHBIX 3[IaHUMH, APyTHEe
Dopma cOOCTBEHHOCTH T'ocynapCTBEHHBIX M MyHUIIMNAIBHBIX 00BEKTOB, YACTHBIX

INepBryHbIi ¥ BTOPUYHBINA, OpraHU30BaHHEIA M HEOPraHU30BAHHBIH, OHPKeBOI U BHEOHPIKEBOH, TpaIUIIOHHEIH

Crnoco6 coBepLIeHHUS CIEIOK %
M KOMIBIOTEPU3MPOBAHHBIM

UcTouHukK: coctaBneHo OLeHLMNKOM

CornacHoO TOKyMEHTaM IMPeIOCTaBICHHBIM 3aKa3uMKOM, OOBEKTOM OIEHKH SBISIETCS MPaBO COOCTBEHHOCTH
Ha 3€MENIbHbIE yYacTKW JJIS Ja4yHOTO CTPOWTENhCcTBAa. OIEHITUK JENaeT BBIBOM, YTO OOBEKT OILEHKU
OTHOCUTCS K CETMEHTY 3€MEIbHBIX yYacTKOB MOCKOBCKOW 00JIaCTH. YdYacTKu pacnojioxensl B FOro-
Bocrounom HamnpasiaeHuu no HoBopsizanckomy mocce.

8.3. OB30P 3AroPOAHOro PbiIHKA MOCKOBCKOW OBJIACTU
PbIHOK 3eMesibHbIX y4acTkoB MockoBckoit o6nacTu'®

B smBape 2024 roma cpemHsAS CTOMMOCTH 3E€MENBHOTO y4YacTKa Ha BTOPHYHOM pbIHKE [logMOCKOBBA
cocraBuia 1,78 muH py0. D10 Ha 12,2% Oomnbiue, yeM B nexkabpe u Ha 14,9% mpeBOCXOIUT pe3yibTaT
SHBapsl Tponuioro roja, moxcuutanmu s «PBK-HemBmwkumocTu» 3KCIEpThl aHATUTHYECKOTO IICHTpA
kommanun «MHkoM-HenBIKUMOCTDY.

PykoBogutens ananutuueckoro nenrpa «WuHkoMm-Hensrxumocts» Jmutpuil TaraHoB 3amedaer, 4yTo B
OCHOBHOM POCT OTMeyYalicd UMEHHO B Hauaje 2024 roga, Torna kak B TedeHue 2023-ro cpeqHsisi CTOUMOCTh
y4dacTKa CTarHupoBaia, KoneOaHusi oTMevainch B mpenenax 1%. B sHBape >xe neHsl Beipociu Ha 12,2% K
JexkabpbckoMy mokasaTemo. [lo MHEHMIO JKcmepra, Takoe IOJOPOKaHME 3a MecAll IMPOMU3OLUIO II0
TEXHUYECKUM HPUYMHAM: OBUIM CHSATHI C 3KCIIO3ULUHU MM MIPOAAHBI 00Jiee JEeIIEBbIC JIOTHI, U B SKCIIO3ULIUU
ocTanuck 0oJiee JOporue.

Poct nen Ha 3emenbHble yuacTku «PBK-HenpmxumocTu» MOATBEpIUIN B KOMIAHUM «ITaxu». OgHa U3
IIPUYXH TIIOBBIHNICHHOI'O CHOpOCa Ha Y4YaCTKU B IIOCICAHUC MECALbI — 3TO HU3MCHCHHA B JIbI'OTHOM
KpeAUTOBAaHUH, KOTOPOE MHOTHE HCIONB3YIOT JJIi CTPOUTENILCTBA JOMa, TOBOPUT IKCIEPT MO 3arOpOHOM
HeABIKUMOCTH «DTaxei» Aptyp ['epacumos.

B 4uciie npuyYuH MOBBIIIEHHOIO CIIPOCA HA 3€MEJIbHBIE YYAaCTKU 3UMOM [ epacuMOB Ha3Ball TAKXKe ONACeHUs
10 TOBOJY pOCTa IIEH M JKeJIaHHE HadaThb CTPOMTENbHBIE paboThl paHHeW BecHOH. «K koHmy ¢eBpans mo
Mepe NPHOJIKEHHsI CTPOUTENBHOTO CE30HA LIEHbI Ha 3€MENIbHbIE YYacTKH eIle OOoJbIle BBIPACTYT», —
MIPOTHO3HUPYET IKCIEPT.

JAuHamMuKa cpeHeil CTOMMOCTH 3eMeJIbHOro yyactka B IlonmockoBbe 3a rojg

MecAay ron CpenHan [OuHaMuKa K
CTOMMOCTE npenbigyliemy
2eme/ibHOro mecauy
y4yacTka, MAH
py6.

AHBapb 2023 1,55 -6,2%
®espans 2023 1,49 -3,8%
MapT 2023 149 0%

Anpens 2023 152 +1,6%
Mait 2023 1,51 -01%
MioHs 2023 152 +0,3%
Wione 2022 1,53 +0,8%
ABryct 2022 1,55 +1,2%
CenTR0pe 2023 1,53 -1,2%
OkTsbpb 2023 1,56 H,7%
HoAabpe 2023 1,57 +0,7%
Nexabps 2023 1,59 +1,2%

AHBapb 2024 178 +12,2%

«Y4acTKH, KOTOPBIE MEPENPOAAIOTCS HAa BTOPUYKE — B OOJIBIITMHCTBE OT MHBECTOPOB, KOTOPHIE KYMHJIIH, HO
HE CMOIJIM HUYEro MocTpouTh. LIeHbl Ha cTpoiiMaTepraisl pacTyT, U 3TH JIFOJU HE B COCTOSIHUHU PEaln30BaTh
CBOW WHBECTUIIMOHHBIN MPOEKT. DTO HanboJee yacTasi MPUYUHA MPOAAKH YIACTKOB Ha BTOPUYHOM PBIHKEY,

18 https://realty.rbc.ru/news/65ba4ef59a79470c8f7511c8
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— roopurt Jmutpuii Taranos.

ITo mansbiM IoM.P®, ¢ 2020 roma cpenHsass CTOMMOCTb JOMa C 3€MEIbHBIM y4acTKOM B MOCKOBCKOM
peruoHe yBenunumiack Ha 61%, a neHa 3a cotky 3emnu — Ha 98%. Ilo naHHbIM aHaMUTHKOB, eciu B 2020
TOJly B CPETHEM JIOM C y4acTKoM B Mockse u obmactu ctoni 9 muH py0., To oceHbto 2023-ro — 14,5 M
pyo.

3eMenpHBIE YIaCTKH B MOCKOBCKOM 007aCTH HAa4aJIH IOPO’KaTh ellle B KOHIIe mpormioro roga. Hagamo 2024-
ro TMOATBEPAMIO ATOT TPEHJ - XOTSA s HEOONBIIUX 4YaCTHBIX JOMOBJIAJCHHI JUHAMHKA HE Tak
OJHO3HayHa®.

ITo naHHBIM BUTPHHBI HEABMXXUMOCTH Restate, 3emiis B MOCKOBCKOW O0JIACTH Hadaja JOPOXaTh BO BTOPOM
nosioBuHe 2023 roma, mociie UIMTEIHLHOTO IEpHoAa OTHOCHTENBbHOH cTabmimbHOCTH. [Ipy 3TOM pocT OBLT
HEPaBHOMEPHBIM - PBIHOK ITEPEKMIT /IBA KOPOTKUX MEPHOA CIaaa, HO BCAKHH pa3 MOCie 3TOT0 BO3BpaIIaCcs
K IpeXHEN JUHAMUKE.

Hauano 2024 roaa 3aKpeIrICT TPEHA Ha POCT - IIPU TOM, UTO HA4YaJIO roja Ijisd pbIHKa 3€MCEJIbHBIX YUYAaCTKOB
HEJIB3s1 Ha3BaTh BPEMCHEM MMMKOBON aKTHUBHOCTH.

PaccyuTbiBaeM No napaMeTpam: MOCKOBCKaR OCNacTL. 3eMenbHbie yHaCcTy, 3eMna. Y4acTku. Nponaxa. Liexa 3a coTky
—0— 3eMencHbie yUacTiy, 38MNA
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ITo mamapiM Restate, cpemHss 1eHa 3eMelbHOTO ydacTka B IlomMockoBbe B stHBape coctaBmia 334 Thic.
pyOneit 3a corky. Takum 00pa3oMm, 3a rox pocT IieH coctaBwi +43 ThIC. pyOeid, a 3a KBapTaja 3TOT
MmoKazaTtelb BEIpoc Ha 20 ThIC. pyOJieli 3a COTKY.

PaccuuTbiBaemM No napameTpam: MoCKoBCKaA 06NacTh. 3eMenbHbIe YYaCTKH, 3eMNR. YYaCcTkM. Nponaxa. LieHa 3a coTky

—@— JeMEnsHLIe YUaCTEW, 2eMNA
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OKcnepTsl 00BSICHIIOT POCT IIEH M CIIPOCa Ha YYACTKH BEPHYBLIMMCS MHTEPECOM K 3eMile Kak K Hawmboiee
CTaOMJILHOMY aKTHBY DPbIHKAa HEIBM)XKMMOCTH. YUYACTKH C TMOABEJCHHBIMA KOMMYHUKAIMSIMHU - @ TaKHX B
MOCKOBCKOM PEruoHe OOJIBIIMHCTBO - Aal0T BO3MOKHOCTb IIOCTPOUTH CE0E KUIIbE CAMOCTOSATEIIBHO.

B 2022-navane 2023 roma MHTEPEC K CAMOCTOSTEIBHOMY CTPOUTENBCTBY COKPATUIICS U3-3a CTPEMUTEIBHOIO
pocTa IleH Ha CTpoWMaTepHalibl, HO CO BPEMEHEM pOCT NMPHOCTAHOBWJICS, a BOT JIOCTYITHOCTH TOTOBOTO
JKWJIBSI, HANPOTHB, Hadama cokpamarhes. 2024 rom TOIBKO 3aKpemryl PUCKU JUIS TOKyTaTelieid TOTOBOTO
xuibs. K Tomy e, cyapba NbroTHOM HIOTEKH o01iero mpoguiis BecbMa TyMaHHA, TOTAA KaK UIOTEKa MOJ
WKC umeeT Bce nepcneKkTUBEI TepekuTh uronb 2024 roaa.

[Ipu sToM B Gaze Restate pa3dpoc LeH Ha ydacTKu KoJoccanbHblit: oT 340 Thic. py6uneit no 60 muH pyOneii 3a

19 https://www.restate.ru/material/indeksy-restate-zemlya-v-podmoskove-dorozhaet-s-konca-2023-goda-178669.html
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cotky. Ho u 3T0 He mpezen - camble Toporue 3eMenbHble yaacTki B [loqMockoBbe 000y TCS MOKYATENo
JOpOKe MUJUTHApa pyOIei.

Takue 1eHBI OOBACHSIOTCS CHEIUGUKON pernoHa: B MOCKOBCKOHW 00JIaCTH HAa OTKPBITOM PBIHKE IPOIAIOT
ydacTku 3emid mromaapio B 1000 coTok 1 60JIbIIIe 0 MacCOBYIO 3aCTPOMKY, PeKpearlioHHbIC 3aBEICHIS 1
MPOMBIIIUIEHHBIE O0BEKTHI.

8.4. AHANN3 HAUBONEE 3®®EKTUBHOIO UCMOJIb3OBAHUSA

Knaccudukauus ocHoBHBIX cpeactB, cormacHo MCO, mpoOBOAMTCS MO KAaTEropusM: ONMEpaluoOHHBIE U
BHEOIEPAI[IOHHBIC AKTUBHI.

Onepayuonnsie (pabouue) akmuewvl - aKTUBBI, HCOOXOIUMBIE TS NEATEIHPHOCTH TIPEATPHATHS.
Breonepayuonnvie axmuebl - MMYILIECTBO, HAXOHAIIEECs y MNPENUpPUSATHA Al OyIyIIero pasBUTHS U
WHBECTUIIMH (MHBECTUIIMOHHBIE AaKTHUBBI), W AaKTUBBI, W3JHMIIHHE JUIS JAESTEIHLHOCTH MNPEIIpUSTHS
(M30BITOYHBIC, U3ITUIITHUE AKTUBHI).

Cormacio MC®O 40 pa3nuyaloT HWHBECTHUIIMOHHYIO HEABIDKMMOCTD M HEABIKUMOCTH, 3aHHMAEMYIO
BJIaJICNIBLIEM.

WNuBecTviMM B HEIBHXUMOCTh - 3€MJIs WM 3AaHue (1100 4YacTh 3J1aHus, JIMOO M TO, U JAPYroe),
HAXOJSIIAsACS B PacMoOpsDKeHWH (COOCTBEHHWKA WIIM apeHAaTopa Mo JOroBOpY (MHAHCOBOW apeHbl) C
LCJIBI0 MOJYUCHUA apCHAHBIX HHaTC)KCfI, J0XO0J0B OT MPUPOCTAa CTOUMMOCTH KalluTajla Wi TOro u Apyroro,
HO HC IJId MMPOU3BOACTBA WJIM ITIOCTABKU TOBAPOB, OKa3aHUA YCIYT, aAMUHUCTPATUBHBIX Heﬂeﬁ HJIU MPOJaKn
B XO7Ie OOBIYHOM XO3SHUCTBEHHOM IS TEIIEHOCTH.

HenuxumocTts, 3aHMMaeMasi BIaAEibLEM - HEIABMKMMOCTb, HaXOIINASCS B PACIOPSKEHUH (Biazenbla
WIM apeHnaTopa Mo JO0TOBOpPY (MHAHCOBOM apeHAbl), NpeAHA3HAuYeHHAs Ui MCIONb30BaHUS B
MPOM3BOCTBE WU ITOCTABKE TOBAPOB, OKA3aHUH YCIYT WIH B aIMUHUCTPATUBHBIX LIEIISIX.

CormacHo MC®O 40 00BEKTHI HE3aBEPIICHHOTO CTPOWTEIHCTBA MM OOBEKTHI, HAXOJSIINECS B CTAIIUU
PEKOHCTPYKIHHU 11O NOPYUCHHUIO TPETHUX JIMI HE ABJIAIOTCA WHBCCTULIUAMU B HEABUKMMOCTL HE3aBUCUMO OT
UX TPEATNONIaracMoro HCIOIb30BaHMS B OyAyIEM.

WHBecTUIMY B HEIBUKMMOCTh IPEAHA3HAUEHBI AT MOTyYEHHS apEHIHOM IIaThl WM AOXOA0B OT MPUPOCTa
CTOMMOCTH KaIllpTaja, HI/I6O TOro U Apyroro. HOSTOMY ACHCKHBIC ITOTOKH, NOCTYIIAOIIUEC OT HHBCCTI/IHI/Iﬁ B
HEABUKMMOCTD, KaK IIPpaBujiO, HE CBA3aHbI C OCTAJIbHBIMU aKTHBAMU KOMIIAHWH. DTO OTINYAET HWHBECTHIIUN
B HEIBIKUMOCTb OT HEABMXMMOCTH, 3aHMMaeMoW BiajenbleM. llocTymieHns M IiaTexu IEeHEKHBIX
CPEICTB B MpoLEcce MPOU3BOACTBA MIIM IIOCTABKM TOBApOB, OKA3aHUS YCIYT (MM UCIIOJIb30BaHUs 00bEKTa
OCHOBHBIX CpE€ACTB B AaAMUHUCTPATUBHBIX HeHHX), OTHOCATCS HE TOJIBKO K O6’beKTy OCHOBHBIX CPEACTB, HO U
K JPYTHM aKTHUBaM, HCIIOJIB3yEMBIM B MPOIECCe MPOU3BOJICTBA WIIH IOCTABKH TOBAPOB (YCIIYT).

Paznuuator crnepyromue BHABI MMYILIECTBA, 3aJCHCTBOBAHHOIO BIaJENIbLEM: HECHEIHMATU3UPOBAHHOE U
CIEeIMAIN3UPOBAHHOE.

Crienmain3upoBaHHOE HUMYIIECTBO H3-32 OCOOEHHOCTEH MECTOMOJIOKEHHS PpEAKO MpojaaeTcs (eciu
npojaeTcs BooOIIe) HA OTKPHITOM PHIHKE MHA4Ye KaK YacTb MPEANPHUITHS, HEOTHEMJIEMbIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYILECTBO SBIISETCS.

Hecnenmanu3npoBaHHOEe WMYIIECTBO JOCTATOYHO IIMPOKO MPEACTABICHO HA OTKPBITOM KOHKYPEHTHOM
PBIHKE.

OOBeKThl HEOBIKMMOIO MMYIIECTBA, MPEICTABICHHBIE K OLEHKE (3€MENbHBIE YYacTKH) SBIISIOTCS
6HEONEPAYUOHHBIMU HECNEYUATUSUPOBAHHBIMU AKMUBAMU.

Haubonee 3ddexTuBHOE UCTIONB30BaHUE SBISETCSI OCHOBOIIOJATAIONICH TPEANIOCHUTKOW MPH ONpeIeIeHUN
PBIHOYHOM cTomMocTd. B coorBercTBHM co CTaHAapTamMu OICHKH, 0] Hanboiee d3PPEKTUBHBIM CIIOCOOOM
MCIOJIB30BaHMs MMyIecTBa roHuMaercs «Haubosee 3(peKTHBHOE HCIIOIb30BAaHUE MPEACTABISACT COOOH
TaKO€ WCIOJb30BaHUE HEIBHKHUMOCTH, KOTOPOE MAKCHMHU3WPYET €€ MPOAYKTHBHOCTH (COOTBETCTBYET €€
HAUOOJBIIEH CTOMMOCTH) U KOTOPOE (PU3NIECKU BO3MOXKHO, IOPHINIECKH Pa3pelieHo (Ha AaTy Onpe/IeIIeHus
CTOMMOCTH 00BEKTA OIEHKH ) U (PUHAHCOBO ONPABIaHOY.

Hcnonb3oBanue 00beKTa HEABMIKMMOCTH JO/DKHO OTBEYATh YETHIPEM KPUTEPHUSAM, 4TOOBI COOTBETCTBOBATH
ero Haubomee »dddexTuBHOMY uUcnoab30BaHUO. OHO JOMKHO OBITh (PU3UYECKH BO3MOXKHBIM,
3aKOHOAATENBHO pa3peIIeHHBIM, 3KOHOMUYECKHU OTPaBJAaHHBIM U TPUHOCHTH MAKCUMAIIbHYIO IPUOBLIb.

AHanu3s HOU gns 3eMenbHOro ydyacrka kak ceobogHoro

ITox cBOOOTHBIM 3€MENBHBIM YYaCTKOM TOHHUMAETCS 3€MENIbHBIM YYacTOK, KOTOPBIN IS Ieel aHanu3a
HanOosee 2(h(PEKTUBHOTO HCITOJIB30BAHUS pacCMaTPUBAETCS KaK CBOOOMHBIN OT YIyUIICHUH, XapaKTePHBIX
JUISL €T0 CYIIECTBYIOMIETO UCTIOL30BAHMSI.

OOBEKT OLICHKU MPEICTaBISIET COOOW HE 3aCTPOCHHBIC 3€MEIbHBIC YYAaCTKH, OTHOCSIIHUECS K KaTErOpHUU

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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3eMCJIb — 3EMJIM CCIbCKOXO3SMCTBCHHOI'O Ha3HAaUCHHA, PA3pPCHICHHOC HWCIOJIb30BAHUC — I JaYHOI'0
CTPOUTEIBCTBA C IIPAaBOM BO3BCACHUSI KMJIOTO JOMA C IIPABOM PETUCTPALIN IPOXKXUBAHUS B HEM,

KpuTtepuit ropugnueckon oonycTuMocCTH
Cormacuo cr. 7 3emensHOoro Konekca Poccniickoit demepariim, 3eMiIN CEMbCKOX03IHCTBEHHOTO0 Ha3HAYSHHS
SBIISIOTCS OJIHOM W3 CeMH KaTeropuii B cocraBe 3eMenb Poccuiickoit ®epepanuu. Kak crnenyer us
compepxanusi cr. 78, 81 3emenbHoro Konekca, 3eMiM CeIbCKOXO3SIMCTBEHHOTO HA3HAYEHUS HMMEIOT
HECKOJIbKO BUIOB Pa3pEeIIeHHOTO UCIIOIb30BaHUS:

e IS BEICHUS JIMYHOTO (TIOACOOHOTO) XO3HCTBA;

e JUIA JAYHOTO CTPOUTENHCTBA;

e IS BEACHUS KPECTHIHCKOTO ((hepMEPCKOTro) X035 HCTBA;

e JUIA CaJIOBOJICTBA;

e ]IS )KUBOTHOBOJICTBA;

e JUIA OTOPOJHUYECTBA;

e  JUIA IPOU3BOJICTBA CETbCKOXO3AWCTBEHHON TIPOAYKIINH;

° OJId APYTrUuX BUAOB ACATCIIBHOCTH, CBA3AHHBIX C CCIIbCKUM XO3SIUCTBOM.

Takum 06p3.30M, IOPUIUYCCKU JOIIYCTUMO HUCIIOJIB30BaTh 3€MCJIbHBIC YYAaCTKU JId Ja4YHOI'0 CTPOUTEILCTBA C
IIpaBOM BO3BECACHUS JKUJIOTO OMaA C IIpaBOM PEruCTpally MMPOKUBAHNA B HEM.

Kputepun pnsnueckon BO3MOXKHOCTU U SKOHOMUUYECKOMN OnpaBAaHHOCTH
JukTyeTrcss QU3MYECKMMHU XapaKTepHUCTUKAMH CaMOro yd4acTka (MHKEHEPHO-TEOJOTHYEeCKHEe MapaMeTphl
TPYHTOB, MECTONOJIOKEHHE, JOCTaTOYHOCTh pa3Mepa YYacTKOB M T.JI.), a TaKkKe OCOOCHHOCTIMHU
OKPY>KaroILIEH 3aCTPOIMKH.

Ha manHOM »sTame cremyeT OTKa3aThCcs OT BapHaHTOB, (PM3WYECKH HE PEANTN3YEMBIX Ha OIEHUBAEMBIX
3eMeJIbHBIX YYaCTKaX BCICACTBUE 0COOCHHOCTEH OKPYIKAIOIICH UX 3aCTPOUKH.

Kputepuit MakCMManbHOW NPOAYKTUBHOCTU

Hcxons W3 BbIIIENepednclieHHbIX (hakTopoB, ONEHIIMK BBIOpAI MaKCUMAalbHO I(PQEKTUBHBIA BapHaHT
UCIIOJIb30BaHMS 3€MEJIbHBIX YYAaCTKOB KaK CBOOOJIHBIX — JUIS IAYHOTO CTPOUTEIbCTBA.

AHanu3 HOU ansa 3eMesibHOro y4acTka C CyLeCTBYHOLWMUMHU YITyULLEHUSAMU

3eMeIbHbBIC YYaCTKU HE 3aCTPOCHBI.

BbiBOA

Ha ocHOBaHWMM TPOBEIEHHOTO aHaNKM3a OBUIO ONpPEJEJCHHO, YTO C YYETOM MECTONOJOXKEHHS |
WHIUBUIYAIBHBIX XapaKTEPUCTHK OOBEKTa OIIGHKH HaubOosiee 3PQPEeKTHBHBIM OyaeT WCIONb30BaHUE
OIIEHUBAEMOT'0 HEJBIKUMOTO MMYILECTBA 10 €T0 IEJIEBOMY Ha3HAYCHHUIO - JJISl IaYHOTO CTPOUTEIHCTBA C
IPaBOM BO3BEJCHUS JKHIIOTO JIOMa C IIPAaBOM PETHUCTPAIMHU ITPOKUBAHUS B HEM.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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8.5. AHANU3 GAKTUHYECKUX AAHHbIX O LLEHAX CAENOK M (MNWN) NPEANIOXXEHUIA C OBEKTAMM HEABM)XMUMOCTU U3 CEFMEHTOB PbIHKA, K
KOTOPbIM MOXXET BbITb OTHECEH OLIEHUBAEMbIY OB bEKT

Hccnenopanue myOonnyHONW MHAOOPMAILIMU O LIEHAX CAEJIOK HEABMIKUMOCTD TOKAa3all, YTO IEHBI CACIOK HOCIAT KOH(HUACHIIUAILHBIN, 3aKPBITHIA XapaKTep U MOITOMY
CBEJICHHS O CHENKax MAaJlOYMCICHHBl M HeXoCcTynHbl. B Takoil curyamwm OLEHIWK BBIHYXIEH HCIOIB30BATh IIEHBI TpeIoKeHnH. OHH IMyOIUKYIOTCS
MIPEUMYIIECTBEHHO B AJIEKTPOHHBIX CpefcTBax MH(OpManuy (Ha WHTEPHET-CaliTaX areHTCTB HEIBIDKUMOCTH M PUAIITOPCKUAX KOMITAHWHA, WHTEPHET-TIOpTaiax u

JOCKax OOBSBICHUH U T.1N).

[Ipn ompeneneHun CIpaBeIIMBONH CTOMMOCTH HCCIeMyeMbIXx 00BeKTOB OIEHMNKOM OBUIM TPOaHaINU3UPOBAHBI OTKPHITHIE WCTOYHHKH HH()OPMAIWU O IIEHaX
MIPEIOKEHA N TI0 TTPOAAYKaM 3eMeNTbHBIX YJaCTKOB Ha JIaTy OTpeAeNeHHs CIIPaBeTMBON CTOMMOCTH.

Ta6nuua 8.5-1 MpeanoxeHus No npoaaxe 3eMeNibHbIX MaccuBoB B PaMeHCKoM paiioHe MockoBCKOW 061acTu

Inomann CronmocTts
YaaneHHocTh OT Paspemennoe CroumMocTh
Ne MecTo HAXO0KIEHUS y4acTka, npenioKeHus 3a 1 Hcrounnk nHpopmanmumn Konrakr
MKAJ, km HCIO0JIb30BaHHE NpeJI0:KeHus1, pyo.
COTKA COTKY, py0.
MockoBckas 06nactb, Pamenckuit . .
1 FOpOICKOi 0Ky, JTHCICBO 7 245 IUISL JAYHOTO 24 490 6000 000 https://ramenskoye.cian.ru/sale/suburban/2348738 916 394-64-92
CTPOUTENBCTBA 03/
JiepeBHsI
Mocxosckas o6nacte, Pamerckuit JUIS TA4YHOTO https://www.avito.ru/beloozyorskij/zemelnye_uch
2 | ropoacxoii Z’éﬁeyiiffmmm 54 223 CTpomTEIbCTR 32735 7300000 astkiuchastok_223_ga_snt_dnp_2868813603 | o0 006-81-58
MockoBckast 061acTb, PameHckuii IUISL JAYHOTO https://www.avito.ru/mescherino/zemelnye_uchast an.
8 T.0., 1. JIpIcIIeBO 61 245 CTPOHTENIBCTBA 36735 9000000 Ki/uchastok_245 ga_snt_dnp_ 4278922844 958 710-90-73
Mockoscxas 061, PaMeHcKHi r.o., Tlox naunoe https://www.avito.ru/mescherino/zemelnye_uchast
4 KOTTEKHBII ;IZ‘(;/IAPF)/HOBCKI/IC 65 245,00 CTPOHTEBCTEO 10 204 2 500 000 Kiluchastok_245_ga_snt_dnp_2 485103970 996 011-48-75
MockoBckas 0611., PameHckui T.0., Tlox nausnoe https://www.avito.ru/voskresensk/zemelnye_uchas e
> KOTTe/UKHBIH moc. KoctuH siec 65 1305,80 CTPOUTEIBCTBO 20003 26 120000 tki/uchastok 1306 _ga_snt_dnp_ 3563108658 958 615-15-76
MockoBckast 0011., PameHcknii T.0., CenbCKOX03sICTBEHHO https://www.avito.ru/bronnitsy/zemelnye_uchastki 02,
6 CHT Ilnanera, 32 0 600,00 € MPOM3BOJICTBO 3000 1800 000 /uchastok 6 _ga snt dnp 2923679979 967 558-93-49
MockoBckast 0011., PameHckwuid T.0., CenbCKOX03sHICTBEHHO https://www.avito.ru/bronnitsy/zemelnye_uchastki 1.
! CEJIBCKOE ITOCENICHHE YIIbSIHMHCKOES 60 245 € MPOM3BOJICTBO 6735 1650000 /uchastok_245 ga_snt_dnp_3152397863 958 466-91-59
MockoBckas 0611., PameHckuid T.0., CenbCKOXO03sCTBEHHO https://www.avito.ru/elektroizolyator/zemelnye_u A
8 1. CHIOpOBO 57 1000 € TIPOU3BOJICTBO 5800 5800000 chastki/uchastok 10 ga snt dnp 2378531616 964 702-54-04
MockoBckas 00i1., PameHckuii p-H, CenbCKOXO03sCTBEHHO https://www.avito.ru/elektroizolyator/zemelnye_u e
9 c/n. HoBOXapHTOHOBCKOE 52 600,00 € MPOM3BOJICTBO 5000 3000000 chastki/uchastok_6 _ga_snt_dnp_ 1995155310 (958) 710-85-01
MockoBckas 00i1., PameHcKkuii p-H, CenbCKOXO03sCTBEHHO https://www.avito.ru/bronnitsy/zemelnye_uchastki ca
10 c/11. PpiGosioBckoe 58 1115,00 € MPOM3BOJICTBO 3000 3345000 /uchastok_1115 ga_snt dnp_ 2923500056 (919) 784-56-15
MockoBckast 0071acTh, PameHcKHit CeJbCKOX03SICTBEHHO https://www.avito.ru/mescherino/zemelnye_uchast 0.
1 0., IepeBHs ApFYHOBO 65 235 ¢ HPO3BOAICTEO 5064 1190000 Kifuchastok 235 ga snt dnp 349664066 | Sc0 499-40-94
MockoBckast 0611., PameHckuid T.0., CenbCKOX03sHICTBEHHO https://www.avito.ru/bronnitsy/zemelnye_uchastki 100N
12 moc. ["anycoBo 57 650 € TIPOU3BOJICTBO 3700 2405000 /uchastok 65 ga snt dnp 1790455319 985-499-40-94

UcTouHuk: aaHHble UHTepHeT, aHanu3 OueHwmKa

Ta6nuua 8.5-2 [lnanasoH LueH NpeajioyKeHni no npoaa)xe 3eMesibHbIX MaCCMBOB, PacrnoioXKeHHbIX B PaMeHCKOM paitioHe MocKkoBCkoOW o6nactu

MuHUMAaTFHOE 3HAYCHHE CTOMMOCTH | COTKH, pyo0. 3000
MakcuMaabHOe 3HaYCHHE CTOMMOCTH | COTKH, py0. 36 735
CpenHee 3HaYeHHE CTOUMOCTH | COTKH, pyoO. 13039

UcTouHuk: pacuer OueHLmMKa

OTuyeTt 06 oLeHKe 3eMeJibHbIX YYacTKOB (3 ed.) A/ AaUYHOro CTpoOUTENIbCTBa C NMPABOM BO3BeAEeHUS YXWJIOro IOMa C NMPaBOM perucTtpaumum NpoXXMBaHUSA B HEM,
pacnonoXeHHbix B PaMeHCKOM paiioHe MockoBCKo# o6nacTu



https://ramenskoye.cian.ru/sale/suburban/234873803/
https://ramenskoye.cian.ru/sale/suburban/234873803/
https://www.avito.ru/beloozyorskij/zemelnye_uchastki/uchastok_223_ga_snt_dnp_2868813603
https://www.avito.ru/beloozyorskij/zemelnye_uchastki/uchastok_223_ga_snt_dnp_2868813603
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_245_ga_snt_dnp_4278922844
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_245_ga_snt_dnp_4278922844
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_245_ga_snt_dnp_2485103970
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_245_ga_snt_dnp_2485103970
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_1306_ga_snt_dnp_3563108658
https://www.avito.ru/voskresensk/zemelnye_uchastki/uchastok_1306_ga_snt_dnp_3563108658
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_6_ga_snt_dnp_2923679979
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_6_ga_snt_dnp_2923679979
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_245_ga_snt_dnp_3152397863
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_245_ga_snt_dnp_3152397863
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_10_ga_snt_dnp_2378531616
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_10_ga_snt_dnp_2378531616
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_6_ga_snt_dnp_1995155310
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_6_ga_snt_dnp_1995155310
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_1115_ga_snt_dnp_2923500056
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_1115_ga_snt_dnp_2923500056
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_235_ga_snt_dnp_349664066
https://www.avito.ru/mescherino/zemelnye_uchastki/uchastok_235_ga_snt_dnp_349664066
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_65_ga_snt_dnp_1790455319
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_65_ga_snt_dnp_1790455319
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8.6. AHANN3 OCHOBHbIX ®AKTOPOB, BJ/IUSIIOLUX HA CMPOC, NMPEAJIOXXEHUE WU LEHbDI
CONOCTABMMbIX OB BEKTOB HEABM)XNMOCTH

B cootrBercTBUU ¢ DCO-7 1. 22:

€) ISl cpaBHEHUS] 00BEKTa OLEHKH C IPYTUMH OOBEKTaMU HEABHKMMOCTH, C KOTOPBIMHU OBUIHM COBEPIICHBI
C/IEJIKH WM KOTOpbIe MPECTABICHBl Ha PBHIHKE JJISI UX COBEPIICHHS, OOBIYHO HMCHONB3YIOTCS CIEIYIOIIUE
AJIEMEHTHI CPaBHEHUS:

o IlepemaBaemble MMyIIECTBEHHBIC TIPaBa, OTpaHUYeHHS (0OpEMEHEHNS ) ITHX TIPaB;

e VYcioBusi (UHAHCHPOBAHMS COCTOSIBILEHCS WM TpeArojiaraeMoil caenku (BUZI OIUIATBI, YCIOBHS
KpEAUTOBAHUS, NHBIEC YCIIOBHSA);

e YcioBus Npoaxu (HETHIWYIHBIE 7S PIHKA YCIIOBUS, CIIENKa MEXIy aQIIMpOBaHHBIMA JTUIIAMA, MHBIE
YCIIOBHA);

e VYcioBus pblHKa (M3MEHEHWS LEH 3a MEePHOA MEXIy JaTaMd CHEIKH M OLEHKH, CKUAKH K LeHaM
MIPEIOKEHU N, MHBIE YCIIOBUS);

¢ Bun ucnons3oBanus 1 (MIH) 30HUPOBAHHE;

¢ MecTomnojoxeHue 00beKTa;

o Ou3nYecKne XapaKTEPUCTHUKH OOBEKTa, B TOM YHCIIE CBOWCTBA 3€MENBHOTO YYacTKa, COCTOSHUE
00BEKTOB KANMTaJIbHOTO CTPOUTENHCTBA, COOTHOIICHUE IUIOMAAN 3EMENBHOTO Y9YacTKa W IUIOMIAAHN €ro
3aCTPOMKHU, UHBIE XapaKTEPUCTUKH;

e DKOHOMHYECKHE XapaKTEepUCTUKUA (YpOBEHb ONEPALMOHHBIX PAcXOJIOB, YCIOBHS apeH/bl, COCTaB
apeHIaTOPOB, MHBIE XapaKTEPUCTHUKH );

e Hannuue ABUXXMMOI'O UMYIICCTBA, HE CBA3aHHOI'0 C HEABUKUMOCTBIO,

e Jlpyrue XapakTepUCTHKH (3JIEMEHTHI), BIUSIONINE HA CTOMMOCTE;

C wesnpio BBISIBICHHS LEHOOOpa3yromux (HakTopoB B CETMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OLICHKH,
OILICHIUINK U3yUYWII CIEIYIOINEe HICTOUHUKH:

1. TpennoxeHus K MPOAaXe 3eMENbHBIX YYaCTKOB Ha pa3lIMuHBIX MHTEPHET — pecypcax: WWww.avito.ru,
cian.ru, www.domofond.ru u ap.

2. «CnpaBounuk oneHmmka Hearwkumoctd 2024» Tom 1 m Tom 2. 3emenbvHble y4acTku, HrokHui
Hogropog 2024.

Ha ocHOBaHHMH 3TOTO OIIEHIIUK CAENIal BBIBOJ O MPHOPUTETHOM BIIUSHHUM Ha IIEHY 3€MENIBHBIX YYaCTKOB
CJIETYIOIINX XapaKTePUCTHK:

1. ®dynkunoHaIbFHOE HA3HAYEHHUE;

2. YrtoproBanue (pa3HHIIA MEX]y LICHOH NMPEUIOKEHHS U [IEHOW CIIENIKH);
3. Mecromonoxenue (ynaieHHocTh 0T MKAJ);

4. TInomanp ydactka (paxkrop Macmrada).

Hwxe 6osee mopoObHO paccMOTPUM BIMSHHUE 3THX (PAKTOPOB Ha CTOUMOCTH 00BEKTa

Ycenoseusa coenku (koppekmupoeka na mope, ymopzoeanue). PHHOK HEIBI)XUMOCTH HMEET Pl
cneun(UUHBIX OCOOCHHOCTEH, OAHON M3 KOTOPBIX SIBISIETCS BO3MOXKHOCTH IIEPETOBOPOB IIOKYyNAaTeNsl H
MpoJaBIla Ha MpPEAMET CHI)KCHHS LIEHBI MPETOKEHHs, MPUYeM JaHHBIE MEPEroBOPHI JOCTATOYHO HacTO
MIPUBOAT K TOJIOKUTENBHOMY PE3yJIbTaTy Uil ToKymnaTens. LleHsl 00beKTOB-aHaJIOTOB SIBISIFOTCS IIEHAMU
Npe/UIoKeHnsa. PeanbHble ILEHBI, MO KOTOPBIM 3aKJIIOYAIOTCS JIOTOBOpa, Kak IMPaBWIO, HWKE LEH
MIPEI0KEHHUS.

Bo3moxxHOE 3HaueHHEe KOPPEKTHUPOBKH HA TOPT IS YYaCTKOB NPUBEIEHBI B CIpaBodHHKE «CIpaBOYHUKE
oueHiuka HeapmwkuMoctr 2024. 3emenbHblie yuacTku. Yacte 2», Hmwxuanit Hosropon, 2024 roa. CornacHo
JTaHHBIM CIPAaBOYHUKA KOPPEKTUPOBKA Ha TOPT JUIsS 36MENBHBIX YYaCTKOB UMEET CIIEIYIOIINE 3HAYECHUS:

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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AKTUBHLIN PbIHOK

Knacc o6nexkToB " CpeaHee PaclupeHHbIA
IHa4YeHHe HHTepBan

1. 3emencHele yYacTEv nog

T oy oy

| MHAYCTPHANBHYIO 3ACTPOKY _ 10,7% _ 6,6% | 14 8%

2. 3emencHeble y4acT nog 9 29, 5 49 13.1%
| KOMMEpYecKyHo 3acTpoAKy | e

3. 3ementHble y4acTkn nog

pasMel|eHmne cneyuanisuposaHHon 13.8% 56% 19.1%

CENbCKOXOIRNCTEEHHON
| HEABMMMMOCTH } [

4. JemensHsle YYacTEM Nog ¥HMNyo - ’
| sactpoitky B;ﬁﬂi . 4.7% . 12,2%

5. 3emenbHble y4acTEM nog {9 ge, 8.0% 17 6%

| obwexTsl pekpeaywn
Yoanennocmv om MKA/]

Ilena npennoxeHus HEABMKUMOCTH 3aBUCHUT OT MECTa PACIONIOKCHUS 00bEKTa OLICHKH U €0 YAaJCHHOCTH
or MKA/I. D10 00yCIOBIIEHO CIOXHBITUMCS OOIIECTBEHHBIM MHEHHEM, Pa3IHIHON MPUBJICKATEILHOCTHIO
palioHOB TOpOJa/PErMOHOB TOCYJApCTBa, YJIOOCTBOM TOJOXKCHHS M OOBEKTOB HEIBUKUMOCTH
OTIpeJIeIEHHOTO (PYHKIIMOHATIBHOTO HA3HAUCHHS.

Bo3moxHOe 3HaueHne KoppeKTHpoBKkH Ha yaaneHue or MKAJI mpuBeneHbl B cipaBoYHUKE «CIIPaBOYHUKE
oreHmKka HeasmwkuMmoct 2024. 3emensHble yuactku. Yacte 1», Hmxaunit HoBropon, 2024 rox. Cornmacao
JTaHHBIM CIPABOYHHUKA 3aBUCUMOCTD LIeHbI OT ynajeHus ot MKAJI umeer ciemyromniuii Bum:
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MaKCHManbRan rpaHnua A0BEPUTENbHONO MHTEpBana
CpegHes 3RaveHue
MMHUMANbHAA rPaHMLA A0BEPUTENBHOTO MHTEPBaNna

IInowaow 3emenvrozo yuacmka.
Ha priHKe npojak NpUCyTCTBYET Takoi eHooOpa3ytomuii pakTop, Kak IIomaab 3eMeJIbHOIO y4acTKa.

[Ipu mpouyux paBHBIX YCIOBHUSAX, OONBIINE 1O TUIOIIAAN 3€MEIbHBIE YYAaCTKH MOTYT MPOJABaThCs MO Ooee
HU3KOH B TepecueTe Ha eAWHMITY IUIOMAAH IeHe, YTO 00YCIaBIUBAETCS OOJBIITNM CPOKOM DKCIIO3HUINA. B
JIAaHHOM CITydae KOPPEKTHPOBKA pacCUWTaHa HAa OCHOBAHWH HMCCICAOBAHUS 3aBUCHMOCTH IIEHBI YIACTKOB OT
WX TUIOIIAJIH.

Bo3MmokHOE 3HaUeHNE KOPPEKTHPOBKH Ha IUIOMAIE I YIACTKOB IO/ TaYHOE CTPOUTEIIHCTBO MPUBECHBI B
crpaBoyHuke «CIpaBOYHHUKE OLEHIIMKA HeaswkuMoctn 2024, 3emenbHble yuacTku. Yacts 2», HwkHuit
Hogropoa, 2024 ron. CorinacHO JaHHBIM CIIPABOYHHMKA 3aBUCHUMOCTH IIEHBI OT IUIONIAJId UMEET CIICIYIOIIe
3HAUECHHUE:
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3aBMCUMOCTb LieHbl OT NJiowWaam Anis y4acTKkoB
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8.7. OCHOBHBLIE BbiBOAbl OTHOCUTE/IbHO PbIHKA HEABMXXWMOCTU B CErMEHTAX,
HEOBXOAMMBIX AJ1s1 OLLEHKM

CornacHo MOKyMEHTaM Ha OOBEKT OLEHKH IPEIOCTaBICHHBIM 3aKa3dyMKOM, OOBEKTOM OIICHKHU SIBIISIETCS
paBo COOCTBEHHOCTH Ha 3€MENIbHBIC YYAaCTKU JJISl TAYHOTO CTPOUTENLCTBA, OIECHIIMK JIENaeT BBIBOJ, YTO
00BEKT OLICHKH OTHOCHTCSI K CETMEHTY 3E€MEJNIbHBIX YYacTKOB JUISl JaYHOTO CTPOHUTENbCTBA B MOCKOBCKOI
obnactu. YuacTku pacnoioxensl B FOro-Bocrounom Hampasnenun mo HoBopsizanckomy mocce.

OIICHHII/IKOM ObUIH HaI\/'II[CHI)I IMPEAJIOKCHUA 110 TPOAAKE 3CMEJIbHBIX YYaCTKOB JIA Ja4YHOI'O CTPOUTCIILCTBA
B MockoBckoi oomactu. Ha mx ocHOBE MOYKHO CAENaTh BRIBOJIBI O MAaKCUMAIIbHOW, MUHIMAIFHOW U CpeaHen
YAEIbHOU CTOMMOCTHU 1 COTKH.

Ta6bnuua 8.7-1 [uana3soH LeH MNpeasioXeHUW no npopa)ke 3eMesibHbIX MaCCUBOB,
pacnonoXeHHbIX B PaMeHCKOM paiioHe MoCckoBCKoO# 061acTu

MuHNMaTbHOE 3HAUEHHE CTOMMOCTH | coTKH, py0. 3000
MakcuMaabHOe 3HaYeHHEe CTOMMOCTH | COTKH, pyo0. 36 735
CpenHee 3Ha"ueHHe CTOUMOCTH | COTKH, pyo0. 13039

UcTouHmk: pacuet OueHlmKa

HOI[BO,I[SI HUTOI' aHaJin3a pPbIHKA, MOXHO CAC/IaTb BbBIBOJA O TOM, YTO Ha LCHY IMIPpOAaX KU HanboJee
CYHICCTBEHHOC BJIMSHNEC OKA3bIBAKOT CJICAYIOIIUC CpaKTOpLIZ

DYHKIMOHAIIBHOE HA3HAYECHMUE;
NmymiecTBeHHbIE IPaBa;

VY nanenue or MKA/I;

[Tnomane yuactka (hakrop Macirada);
Hannune xoMMyHUKaIHii;
WnnuBuayansHble XapaKTEpPUCTUKH.

ocourLNE
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9. OINMUCAHME NMPOLIECCA OLIEHKU OBBEKTA OLEHKU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

CormacHo m. 1 ®CO V, OCHOBHBIMH MOIXOIAMH, WUCIOIB3yEeMBIMU TPU MPOBEACHUN OICHKH, SBISIOTCS
PBIHOYHBIA (CpaBHUTENBHBINA), JOXOMHBIA W 3aTpaTHBIM TOMXoAsl. IIpum BBIOOpPE HCHOIB3yeMBIX NpHU
MIPOBEJICHUH OIEHKU IOAXOJOB CJICIYeT YYUTHIBATh HE TOJILKO BO3MOXKHOCTh IPHUMEHEHHUS KaXJOTO W3
MOJIXO0JIOB, HO Y IIETTH ¥ 3a/1a4H OIICHKH, MTPE/IIoJIaraéMoe NCIIOIb30BaHIe Pe3yIbTaTOB OLIEHKH, JOMYIICHIS,
MOJTHOTY H JOCTOBEPHOCTh UCXOAHOM wH(popmarmu. Ha ocHOBe aHanm3a yKa3aHHBIX (DaKTOPOB
000CHOBBIBACTCS BEIOOP MOXOI0B, UCIIOJIB3YEMbIX OICHIITMKOM.

Cornacho 1. 2 ®CO V, OueHnyk BIpaBe caMOCTOSTEIBHO ONPEACATh HEOOXOAUMOCTh MPUMEHEHUS TeX
WIM HMHBIX IIOAXOJOB K OIICHKE M KOHKPETHBIX METOJOB OIIEHKH B paMKax MPUMCHCHMS KaKIOro H3
IMOJIXOJ0B.

Beuny onpenencHus cipaBesIUBO CTOMMOCTH B JaHHOM Otdere 00 oreHke, OICHIUK Janee MPUBOIUT
0COOCHHOCTH €€ pacuéra.

Cormnacho . 2 IFRS 13 cnpaBeanmBas cTOMMOCTh — 3TO PHIHOYHAS OIICHKA, a HE OIeHKa, opMupyemast ¢
yueToM crenuduku npeanpuatus. [lo HEeKOTOpBIM aKTHBaM M 0053aTeNbCTBAM MOTYT CYLIECTBOBATH
HaOJroiaeMble PHIHOYHBIC OIEpaluy WK peiHOYHas MH(popManus. [lo npyrum akTuBam U 00sI3aTeNbCTBAM
HaOJII01aeMble PBIHOYHBIC OINEpaIlMy WM PBHIHOYHAs MH(MOPMAIMS MOTYT OTCYTCTBOBaTh. OIHAKO IEib
OILICHKW CIIPAaBEUIMBOW CTOMMOCTH B OOOMX CIIydasX OJHA M Ta K€ - OIpPENeNUTh LEeHY, M0 KOTOPOi
NpOBOAMIAcE OBl Omepanys, OCYHIECTBIsAEMas HAa OPraHW30BAaHHOM pBIHKE, 1O TNPOJaKE aKTHBa MU
nepenade 00s3aTeIbCTBA MEXKIY YIACTHUKAMH PHIHKA Ha JIaTy OLEHKH B TEKYIIHX PHIHOYHBIX YCIOBHUSX (TO
€CTh BBIXOJHAs IICHA Ha JIaTy OLEHKH C TOYKU 3PEHHUS yYaCTHHUKA PHIHKA, KOTOPBIN yJIep)KUBACT aKTHB HITH
UMEET 00s13aTEIILCTRO).

Ecnv nieHa Ha WACHTUYHBIN aKTUB WM 005M3aTENBCTBO He HAOMIOAaeTCsl Ha PHIHKE, IPEANPHUATHE OIICHUBAET
CIIPaBEUIMBYI0 CTOMMOCTB, WCTOJNB3Yysl APYTrOd METOJA OLEHKH, KOTOPBIA 00ecredYnBaeT MaKCHMajlbHOe
WCIIOJIb30BAHUE YMECTHBIX HAONMIOJAEMBIX HCXOJHBIX JaHHBIX W MUHUMAJIBHOE HCIIOIH30BAHUE
HEHa0I0JaeMBIX UCXOIHBIX NaHHBIX. [[0CKONMBKY CpaBenuBas CTOUMMOCTD SIBJISIETCS PHIHOYHOM OIEHKOM,
OHa OTPEAETSAETCS C HMCIIONBF30BAHUEM TAKUX JOMYINEHUH, KOTOPbIE YYaCTHUKU PHIHKA HCIONB30BAIUA ObI
P ONPEJICIICHUN CTOMMOCTH aKTHBA WMJIM 00s3aTeNIbCTBA, BKIIIOUAs JAOMyIIeHus 0 pucke. CienoBaTelbHO,
HaMEpeHUe TMPEANPUITHS yACepKaTh aKTHUB WIH YPEeryJIupoBaTh WWIA HWHBIM 00pa3oM BBIOJTHHUTH
00513aTeTBCTBO HE SBIISETCS YMECTHBIM (PAKTOPOM IPH OILIEHKE CIPaBEUINBON CTOMMOCTH.

Llenp OLIGHKH CIPAaBEAJMBOM CTOMMOCTH 3aKJIIOYAeTCs B TOM, YTOOBI ONPENENUTh LEHY, IO KOTOPOM

HpoBoJMIack OBl Omeparys Ha JOOPOBOJBHONW OCHOBE IO MPOAAKE aKTHBA WJIM Iepenade o0s3aTelbCcTBa

MEXJly yJ4aCTHHKaMM pBhIHKA Ha JaTy OLEHKH B TEKyLIMX PBIHOYHBIX ycHOBHsX. OIEHKa CIpaBeIMBON

CTOMMOCTH TpeOyeT OT NPeANPUATHS BEISICHEHHS BCEX YKa3aHHBIX HI)KE MOMEHTOB:

®  KOHKPETHBIA aKTHB MM 0053aTeNIbCTBO, SBJISIONIEECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €rO
eANHULIEH yueTa);

e B OTHOUICHWH HE()UHAHCOBOTO AKTHBA, UCXOJHOE YCIIOBHE OLICHKH, SIBIISIOIICECS MPUEMIIEMbIM JUIS
OIIEHKH (B COOTBETCTBHH C €r0 HAWITyUYlIUM 1 Harbosee 3 QEeKTUBHBIM HCIIOIb30BAHUEM);

e  OCHOBHOM (MM HanboJiee BBITOTHBIN) JUTSI aKTHBA WIIH 0053aTEIHCTBA PHIHOK;

e  METOJ WJIM METOJbI OIIEHKH, MPUEMIIEMBIE JJISi ONPEIENICHUS CIIPaBEIJIMBOM CTOMMOCTH, C YYETOM
HaJIMYUS JaHHBIX Ui pa3pabOTKM HMCXOIHBIX [aHHBIX, HPEACTAaBIIIONIMX JAOMYIIEHHUs, KOTOpbIE
WCTIOJIB30BAIMCH Obl yY9aCTHUKAaMH PBIHKA NPU YCTAHOBJIEHHH II€HBI HA aKTWUB WM 00s53aTeNbCTBO, a
TaK)ke YPOBHA B MEPAPXUU CIIPABEMIINBON CTOMMOCTH, K KOTOPOMY OTHOCSITCS] 9TH HCXOIHBIE JaHHBIE.

Or1ieHKa CIIPaBEATHBON CTOMMOCTH TPEANOJIaraeT MPOBEACHUE ONePaIMK MO MPOIAXKe aKTUBA WJIH Mepeaadue

00s3aTeNILCTBA:

®  Ha PBIHKE, KOTOPBIN SBJISETCS OCHOBHBIM JIJIs1 TAHHOTO aKTHUBA MM 00513aTEIbCTBA;

® [pU OTCYTCTBHM OCHOBHOTO pBIHKA Ha PBbIHKE, HAWOOJee BBITOJHOM JJsl JAHHOTO AaKTHBAa WU
00s13aTeILCTBA.

[IpennpusTuo HET HEOOXOAMMOCTH TPOBOJIUTH H3HYPSIONIMA TOWCK BCEX BO3MOXHBIX DPBIHKOB IS
UACHTU(UKAIIMA OCHOBHOTO PHIHKA WJIU, TIPH OTCYTCTBUM OCHOBHOTO PBIHKA, HAW0O0JIEE BHITOJHOTO PBHIHKA,
OJIHAKO, OHO JOJDKHO YYWTHIBATh BCIO WH(OPMAIHIO, KOTOpas SBISIETCS OOOCHOBAaHHO AOCTymHOW. Ilpm
OTCYTCTBHH JI0Ka3aTENbCTB OOpPAaTHOTO PBHIHOK, HA KOTOPOM NPEANPHUATHE BCTYMWIO OB B CHENKY IIO
MpoJaKe aKTHBAa WIHM TIepefaue 00s3aTenbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM HITH, TPH OTCYTCTBUHU
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OCHOBHOT'O PbIHKA, Hanbomee BBII'OAHBIM PBIHKOM.

IIpy HamU9IMKE OCHOBHOTO PBHIHKA ISl aKTHBA FUIH 005A3aTEIbCTBA OIEHKA CIIPABEIIINBON CTOMMOCTH TOJDKHA
MIPEJICTABNIATh IICHY Ha JAHHOM phIHKE (Takas IieHa Ju00 SBIISETCS HEMOCPEACTBEHHO HAOIII0aeMOM, JTMO0
PacCUMTHIBACTCS C UCIIOIB30BAHUEM JIPYTOr0 METO/Ia OIICHKH), TAXKE €CIIH IIeHa Ha IPYTOM PBIHKE SBIISICTCS
MOTEHIIMATBHO O0Jiee BBITOJHON Ha JIATy OIEHKH.

[IpennpusiTie NOHKHO UMETh JOCTYI K OCHOBHOMY (WMJIM HanOoJiee BBITOAHOMY) PHIHKY Ha JIATy OIICHKH.
[lockonbky pa3nuuHble TpennpusThs (M HalpaBlICHUS OW3Heca B paMKax TaKuX HPSANPUATHIA),
OCYIIECTBISIONINE PA3THYHbIC BUIBI IEATETLHOCTH, MOTYT UMETh JIOCTYI K Pa3IUYHBIM PHIHKAM, OCHOBHbIC
(i HamboJIee BBITOHBIC) PBIHKHU U OJHOTO M TOTO K€ aKTHBa WM 0053aTeNbCTBA MOTYT OBITh Pa3HBIMHU
JUTSL pa3JIMYHBIX TMPEANPUATHI (A HAIpaBJICHUH OM3HECA B paMKaxX Takux npeanpustuii). CiemnoBaTenbHO,
OCHOBHOW (WM HauOoJiee BBITOJAHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOIMMO
paccMaTpuBaTh C TOYKH 3PCHHS TPEANPHATHS, YIHTBIBas TAaKAM 00pa3oM pa3liuuusi MEXIy H CpeIu
MPEIPUITUN, OCYIISCTBIISIONUX PA3INYHBIC BUJIBI IEATCIHHOCTH.

Jnst Toro utoOBl TOOUTHCS HAaUOOINBIICH MOCIEIOBATENIFHOCTH M COMOCTABUMOCTH OLICHOK CIPaBeAIMBON
CTOMMOCTH ¥ PacKpbITHA COOTBeTCTBYyIomer wuHpopmanmu, |FRS 13 ycranaBmmBaer wuepapxuro
CIIPaBETMBOM CTOMMOCTH, KOTOpasi AEIHUT HCXOJAHBIE JAHHBIE Ui METOJa OLEHKH, MCIHOJB3yEeMBbIC IS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, HAa Tpu ypoBHA. HMepapxus cHpaBeIIMBOM CTOMMOCTH OTIAET
HarOOJBIINI MPHOPUTET KOTUPYEMBIM LIeHaM (HEKOPPEKTUPYEMBIM) Ha aKTUBHBIX PBHIHKAX JJIsl HACHTUIHBIX
aKTHBOB WM 0053aTeNbCTB (MCXOMHBIC AaHHbIE | YPOBHSA) M HaWMEHBIIWN TPUOPUTET HEHAOIIOIaeMbBIM
HCXOJHBIM JJaHHBIM (MCXOJHbIE TaHHbIE 3 YPOBH!).

Hanuuue yMeCTHBIX MCXOIHBIX JAHHBIX U UX OTHOCHUTEIbHAS CYOBEKTHMBHOCTh MOTYT IOBJIUATH HA BHIOOD
MIPUEMJIIEMBIX METOAOB OIeHKH. OTHAKO MepapXus CIIPaBEIJIMBON CTOMMOCTH OTAAeT MPHUOPHUTET UCXOTHBIM
MAHHBIM JUIS METOJOB OIICHKH, a HE METOJaM OLIEHKH, HCIONB3YeMBIM Ui OLEHKH CIIPaBEeIIUBOU
CTOMMOCTH.

HUepapxua cnpaseonusoi cmoumocmu (uepapxusi OaHHbLX)

1. Hcxoonvie oannvie 1 Yposus - 370 KOTUPyEMbIE€ LIEHbI (HEKOPPEKTUPYEMbIE) Ha aKTUBHBIX PBIHKAX IS
WICHTUYHBIX AaKTHBOB WM 0053aTENbCTB, K KOTOPBIM MNPEANpPUATHE MOXKET MOJYyYUTh IOCTYN Ha Jary
oneHku. Kotupyemas 1ieHa Ha akTUBHOM PBIHKE MPEACTaBIsIeT co00l Hanboee Ha/Ie)KHOE JOKA3aTeIbCTBO
CHPABEAJIMBOM CTOMMOCTH M JIOJDKHA HCIOJIB30BAThbCs Ul OLEHKH CIIPABEUIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCAKHI pa3, KOr/ia OHa JOCTYIIHA.

Hcxonuble nanHple 1 YpoBHS OyayT JOOCTYIHBI JjIsl MHOTMX ()MHAHCOBBIX aKTHBOB M (PHMHAHCOBBIX

00513aTeNbCTB, HEKOTOPHIE U3 KOTOPBIX MOTYT ObITh OOMEHEHbl Ha MHOTOYMCIIEHHBIX AKTUBHBIX PBIHKAX

(nampumep, Ha pa3nUuHBIX Oupkax). CiegoBarenabHO, 0co00e BHUMaHUE B mpenenax | YpoBHs ynenseTcs

OIIpEIEIICHUIO CIEAYIOUIETO:

®  OCHOBHOW PBIHOK JUIsl aKTHUBA WJIM 00s3aTeIbCTBA, WIH, P OTCYTCTBUM OCHOBHOTO pBIHKA, Hanbolee
BBITOJJHBII PHIHOK JJIS1 aKTHBA WM 0053aTeNbCTBA;

e  MOXET JIH MPEIINpHUATHE y4acTBOBATH B ONEPALMU C aKTUBOM HJIHM O0S3aTENIbCTBOM MO IIeHE JaHHOTO
PBIHKA Ha J1aTy OLICHKH.

Wcxonnsie nannsie 1 YPOBHS AOIKHBI KOPPEKTUPOBATHCS TOJIBKO B CIEAYIOUINX CITydasX:

e  KOrja MpeAnpusTHEe yAepKUBaeT OOJBIIOE KOJIMYECTBO AHAIOTMYHBIX (HO HEWACHTHYHBIX) AKTUBOB
WA 00s13aTeNBCTB (HApUMep, JOJITOBBIE IIeHHbIe Oymaru), KOTOphIE OIEHMBAIOTCA IO CIPABEIINBOM
CTOMMOCTH, @ KOTUpyeMasl [IeHa Ha aKTHUBHOM PBIHKE CYIIECTBYET, HO HE SIBIISICTCS JOCTYITHOM B JIFOOOH
MOMEHT, JJIsl KaXJI0TO W3 JaHHBIX aKTHBOB MM 005S3aTENbCTB MO OTJENBHOCTH (TO €CTh MPH yCIOBHH
Hamuyusi OONIBIIIOTO KOJMYECTBA AHAIOTUYHBIX aKTHBOB WIIM OO0S3aTENbCTB, YIAEPKHUBAEMBIX
OpeAnpusITUeM, ObUIO ObI TPYAHO MONYYUTh MHPOPMALIMIO O LIEHAX AJIS KaKIOro OTAEIHHOTO aKTHBa
win 00s3aTesIbCTBA Ha JaTy OLEHKH). B Takom cimydyae B KadecTBE MPAKTHUYECKOTO IOAPYYHOTO
CpEJICTBA TIPEATIPUSITHE MOXKET OLEHHBATh CIPABEIUIMBYIO CTOMMOCTH, MCIOIB3YyS albTePHATHBHBIN
METO/ OILIEHKH, KOTOPBIM HE OCHOBBIBAETCS HMCKIIIOYMTENHBHO Ha KOTHPYEMBIX IIeHax (Hampumep,
MaTpUYHOE LeHooOpazoBanue). OQHAKO MCIIOIb30BaHUE AbTEPHATUBHOIO METO/IA OLIEHKH NPUBOJIUT K
MOJYYCHUIO OILIEHKH CIIPAaBE/UIMBOM CTOMMOCTH, KOTOpas OTHOCHUTCS K Ooliee HH3KOMY YPOBHIO B
UepapXUU CIpaBeINBOM CTOMMOCTH.

e  KOrJa KOTHpyeMas IIeHa Ha aKTUBHOM pBIHKE HE MPEACTABISIET COOOM CIIpaBeUIMBYIO CTOMMOCTH Ha
JaTy OLCHKHA. Tak MOXeT oOCTOATh [eNl0, KOTr/a, HAaIpuMep, CYLIECTBEHHBIE COOBITHS (Takue Kak
omepany Ha PBHIHKE «OT NpHUHIUNATA K NPUHIUNATY», TOPTM Ha IMOCPEIHWYECKOM pBIHKE WIIH
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0OBSBIICHHS) UMCIOT MECTO TIOCTIC 3aKPBITHS PHIHKA, HO J0 HACTYIUICHUS NaThl OolleHKH. [Ipennpusrtue
JIOJDKHO YCTaHOBHUTH M TIOCIICAOBATEIbHO TPUMEHSATH TOJUTHKY HICHTU(PHUKAINU TaKUX COOBITHI,
KOTOpPBIE MOTYT MOBIUATH Ha OIECHKHU CIpaBeUIMBOM CcTOMMOCTH. OJIHAKO €ClIM KOTHpyemas IeHa
KOPPEKTUPYETCSI ¢ YIETOM HOBOU MH(OPMAIUH, TaKasi KOPPEKTUPOBKA IMMPUBOUT K TMOTYYCHUIO OIICHKH
CIIPaBEIMBONA CTOMMOCTH, KOTOpasi OTHOCHUTCS K Oojiee HU3KOMY YPOBHIO B MEPapXUU CIIPaBEITUBON
CTOWMOCTH.

® IIpH OIEHKE CIPaBeIMBON CTOMMOCTH OO0S3aTeNLCTBA WM COOCTBEHHOTO [IOJIEBOTO HHCTPYMEHTa
MPEANPHUATHS C UCTIONH30BAHUEM KOTUPYEMOH IIEHBI Ha UICHTUYHYIO €MHUILY, KOTOpas MPOIAeTCs KaKk
aKTHB Ha AaKTUBHOM pBIHKE, W Takas I[IeHa JOJDKHA KOPPEKTHPOBAaThCS C Y4eTOM (DaKTOpOB,
crienpUIecKuX UId €AWHWIBI WIH akTHBa. EcCIM KOppPEeKTHpOBKAa KOTHPYEMOW IIEHBI aKTHBa He
TpeOyeTcs, pe3yabTaToM OyIeT MOTYUYCHHE OIICHKH CIIPABEIJIMBON CTOMMOCTH, OTHOCUMOM K 1 YpOBHIO
B UEpPapXUU CIPaBeIUBON cTOoMMOCTH. OHAKO H00as KOPPEKTUPOBKA KOTUPYEMOM IIEHBI aKTHBA
MPHUBEIET K TOIYYCHHUIO OIEHKU CIIPABEeIJIMBONW CTOMMOCTH, OTHOCHMOW K 0ojiee HH3KOMY YPOBHIO B
HepapXuu CIPaBeIINBONA CTOUMOCTH.

2. Hcxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIC JaHHBIC, KOTOPbIE HE SBIISIOTCS KOTHPYEMBIMH IICHAMH,

BKJTIOYCHHBIMH B | YPOBEHB, U KOTOpBIE MPSIMO HJIM KOCBEHHO SIBIISIFOTCSI HAOIIOAaEeMBIMH JUTS aKTHUBA WITH

oOs3arenscTBa. ECiM akTHB WM 00S3aTENECTBO MMEET OIPEIENICHHBINA (JOTOBOPHOW) TEepHol, HCXOTHBIE

JaHHBIE 2 YPOBHS JOJDKHBI OBITh HAOIIONAEMBIMU JJIs TPAKTUYSCKH BCETO CPOKa JCHCTBUS aKTHUBA WU

oOs3arenbcTBa. VicxoHble TaHHbIE 2 YPOBHS BKJIIOYAIOT ClIEAYIOLIEe:

o KOTHPYCEMBIC ICHBI HA aHAJIOTUYHBIC aKTUBbBI U O6H3aTeJ'II)CTBa Ha aKTUBHBIX PbIHKaXx.

o KOTHPYEMBIC 1E€HbBI Ha HWACHTHYHBIC WM aHaJIOTMYHbIC AKTHUBBI, HIIN 065133TCJ'II>CTB3 Ha pPbIHKAX,
KOTOpPBIE HE SBISIOTCS aKTHBHBIMU.

®  HCXOJHBIC JaHHBIC, 32 HMCKIIOUYCHHEM KOTHPYEMBIX ILI€H, KOTOpBIC SBISIOTCS HAOIIOZAeMBIMU IS
aKTUBA WIH 0053aTeIbCTBA, HAIIPUMED:

v/ CTaBKM BO3HATP@XIEHHSA W KPHUBBIE JIOXOJHOCTH, HAOIIOJaeMBbIE C OOBIYHO KOTHPYEMBIMU
MHTEPBAIAMU;
v’ nojpasymeBaeMasi BOJIATHILHOCTS,
v’ KpEIUTHBIE CIPEIBL.
®  [OATBEPXIAEMBIE PHIHKOM UCXO/IHBIE JIAHHBIE.

KoppekTnpoBku UCXOAHBIX TAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUIMOCTH OT ()aKTOPOB, CIIEITUPUICSCKUAX JIIIS

aKTUBA WK 00s3aTeNbcTBa. Takue (akTopsl BKIIOUYAIOT CIIEAYIONICe:

®  COCTOSIHHE MM MECTOHAXOXKICHHE aKTHBA,

®  CTeleHb, B KOTOPOI MCXOMHBIC JaHHBIE OTHOCATCS K €MHHUIIAM, KOTOPhIC COTOCTABUMBI C aKTUBOM HJIH
00513aTEIBCTBOM;

L O6’LeM W YPOBCHB ACATCIIbBHOCTH HAa PbIHKAX, Ha KOTOPBIX Ha6J]IO):[aIOTCSI O9THU UCXOJHBIC JaHHBIC.

KoppektnpoBka HCXOAHBIX JaHHBIX 2 YPOBHS, KOTOPHIE SIBISIOTCS CYIIECTBEHHBIME ISl OIICHKH B IIEJIOM,
MOJKET TMPHUBECTH K TOJYYCHHIO OIEHKH CIIPABEIJIMBONM CTOMMOCTH, KOTOpas OTHOCHUTCSH K 3 YPOBHIO B
HMepapXuu CIPABEIJIUBON CTOMMOCTH, €CITH I KOPPEKTHUPOBKH HCIONB3YIOTCS CYIIECTBEHHBIE
HeHaO0II01aeMbIe HCXOIHbIE TaHHBIC.

3. Hcxoouvie Oannvie 3 YposHs - 3T0 HEHAOMOAAEMbIE UCXOIHBIE JaHHBIE U aKTHBA MJIM 00513aTeIbCTBA.
HenaGmronaemble HCXOHBIE TaHHBIE JOJKHBI MCIIONB30BATHCS IS OLIEHKHM CIIPABEJIMBONA CTOMMOCTH B TOM
ClIyJae, eClli yMECTHBhIe HaOIlfoJJacMble MCXOAHBIE TaHHBIE HE IOCTYITHBI, TAKMM 00pa3oM YUYHTHIBAIOTCS
CUTYyalliu, NP KOTOPBIX HaOiofaeTcss HeOoJblIas, NpU HAaJUMYUH TaKOBOW, NESTEIbHOCTh Ha PBIHKE B
OTHOIICHWHU aKTHBa WJIM 0053aTENbCTBA Ha ATy oueHKH. OIHAKO Leb OLECHKH CHpPaBEAIMBONH CTOMMOCTH
OCTaeTcsl MPEXHEW, TO €CTh BBIXOJHAS IIEHA Ha ATy OIEHKH C TOYKH 3PEHUS YYaCTHHKA PBIHKA, KOTOPHIH
yIEp)KUBAECT aKTUB WIM uMeeT 00s3arenbeTBo. CleoBaTeNbHO, HEHAOI0AaeMble WCXOJHBIC JaHHBIC
JOJDKHBI OTpakaTh JIOMYILEHUS, KOTOPbIe YYACTHUKU PHIHKA MCIIOJIB30BaM Obl IPH YCTAHOBIICHHH LIEHBI Ha
aKTHB WJIH 0053aTeIHCTBO, BKITIOYAs JOMYIIEHHUS O PUCKE.

Jomymennss 0 pucke BKIIOYAIOT PHUCK, MPHUCYIIWHA KOHKPETHOMY METOIY OIIeHKH, HCIOJIb3yeMOMY ISt
OLICHKH CIIPAaBEAJIMBON CTOMMOCTH (TaKOMY KaK MOJENb LIEHOOO0pa30BaHus), U PUCK, IPUCYIIUH NCXOTHBIM
JaHHBIM MeTozaa oueHkd. OIeHKa, HE BKJIIOYAIONIAs KOPPEKTHPOBKY C YYETOM pPHCKOB, He Oynaer
MPEJICTABIATh OIEHKY CHpPaBEUINBOM CTOMMOCTH, €CIH YYaCTHHKMA pBIHKAa OyAyT BKIIOYAaTh TaKyIO
KOPPEKTHPOBKY NP YCTAHOBJICHWH ILIEHBI Ha aKTHWB WM 00s3aTeibcTBO. Hampumep, MOXKET BOZHUKHYTb
HEOOXOTUMOCTh  BKJIIOUHUTH KOPPEKTHPOBKY C Y4YeTOM PHCKOB TpPH HAIWYMMA  3HAYUTEIHHOU
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HCOIIPCACICHHOCTHU OILICHKU.

[MpumMeHsITh HeHaOMIOMAEMbBIE MCXOJHBIC JAHHBIE CIIEIYeT, WUCIONB3Ys BCIO WHPOPMAIHUIO, JOCTYIHYIO B
CIIOXHBIIUXCST OOCTOSATENBCTBAX, KOTOpas MOXET BKJIOYATh COOCTBEHHBIC JaHHBbIC mpeAnpustus. [lpu
pa3paboTKe HEHAONIOaeMbIX HCXOIHBIX JaHHBIX MPEANPUITHE MOXET HA4aTh CO CBOUX COOCTBEHHBIX
JAHHBIX, HO OHO JIOJDKHO KOPPEKTHUPOBAaTh STH JaHHbBIC, €CM OOOCHOBAHHO JIOCTYIHAs WH(pOPMAIUSI
YKa3bIBaeT Ha TO, YTO JPYTHe YYACTHUKH PHIHKA UCIIONH30BAN ObI JIPYTHE JaHHBIC WIIH CYMECTBYET KaKasi-
To uH(pOpManus, cnenuduyeckas s IPEANPUATHS, KOTOpas HEIOCTYIIHA JUIsl IPYTHX YYACTHUKOB PhIHKA
(mampumMep, cuHeprus, crienududeckas Il Ipeanpuatus). [Ipenanpusatuio HeT HeOOXOAMMOCTH TPHIIaraTh
Ype3MepHbIe YCWIIHS, YTOOBI TONYYUTh HHGPOPMALHUIO O JONMYNICHUSX YYaCTHHUKOB pbhIHKA. OJHAKO
MPEIIPUITHE JODKHO YYUTHIBATH BCIO HH(DOPMAIIUIO O JOMYIICHUIX YYaCTHUKOB PHIHKA, KOTOPAs SIBIISICTCS
00ocHOBaHHO JocTymHOW. HenaOmromaemble WCXOOHBIE JAaHHBIE, pa3pa0OTaHHBIE B COOTBETCTBUH C
BBINICONMMCAHHON TPONEAYPOi, CUMTAIOTCS JOMYIICHUSIMU YYAaCTHUKOB DPBIHKA W YIOBJIECTBOPSIOT IICIH
OIICHKH CITPAaBEJIMBON CTOMMOCTH.

Memoouvl oyenku

OI_ICHKa JOJDKHa MNPOBOAUTHECA TaKMMKU METOAAMU OLECHKH, KOTOPBIEC ABIAIOTCA MNPHUEMICMBIMH B
CIIO’KUBIIUXCA OOCTOSTEILCTBAX M 1A KOTOPBIX AOOCTYIIHBI OAaHHBIC, OOCTATOYHBIC [JId OLCHKH
CHpaBCHHHBOﬁ CTOUMOCTH, IIPU I3TOM MAKCHUMAJIbHO HCIIOJIB3YIOTCA YMCCTHBIC Ha6J'IIOI[aCMI>IC HNCXOJHBIC
JaHHBIC 1 MUHUMAJIbHO UCIIOJIL3YA HCH36J'I}0[I36MI)I€ HCXOOHBIC JaHHBIC.

Tpems Hamboylee MMUPOKO HCIONB3YEMBIMH METOJAMH OIICHKH SBIISFOTCS PBHIHOYHBIN MOAXOI, 3aTPaTHBINA
MOAXOM M JOXOAHEINA moaxoa. HeoOXoauMo HCIOIE30BaTh METOILI OLIEHKH, COBMECTHMEIE C OIHUM WU
HECKOJIbKUMH U3 JJAHHBIX TIOJIXOA0B JI OLIEHKHU CIIPABEIJIMBOM CTOUMOCTH.

B HEKOTOPBIX CITydasx MPUEMIIEMBIM OYET UCIOIB30BaHIE OJHOTO METO/Ia OIICHKH (HAIpUMED, TIPU OIIEHKE
aKTHBa WM 00s3aTENFCTBA C HCIIONIB30BAaHUEM KOTHUPYEMOW IIEHBI HA aKTHBHOM PBIHKE ST HIICHTHYHBIX
aKTHBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx HpueMIIeMbIM OyJIET HCIOJIb30BAaHUE MHOMXECTBEHHBIX
METOJIOB OIICHKH (HAIpuUMep, TaK MOYKET OOCTOSTH JIEJ0 MPH OIEHKE eIUHUIIBI, TeHEPUPYIOUIEH JeHEeKHBIC
cpenctra). Ecnm [utst OleHKH CIpaBeIMBON CTOMMOCTH WCIOJB3YIOTCSI MHOXKECTBEHHBIE METOMBI OIICHKH,
TO PE3yJbTATHl (TO €CTh COOTBETCTBYIOIINE MTOKA3ATEIN CIPABEIIUBOA CTOMMOCTH) JTOJDKHBI OI[CHUBATHCS
MyTeM PacCMOTPEHHUs I1eIeCO00pa3HOCTH Juana30Ha 3HaueHUH, 0003HAUEHHBIX JAHHBIMHU PE3yJIbTaTaMH.
OrneHka crpaBeIMBON CTOMMOCTH — 3TO 3HAu€HHE B MpEJeNiaX TaKoro JUama3oHa, KOTopoe Haumbolee
TOYHO MPEJICTABIISIET CIPABEUIMBYIO0 CTOMMOCTD B CIIOKUBIIUXCS 00CTOSTEIHCTBAX.

9.1. PbIHOYHbBIV (CPABHUTEJIbHBIN) noaxon

B cootserctBuu ¢ IFRS 13 npu peiHOYHOM MMOIX0/Ie UCTIONB3YIOTCA LIEHBI U JpyTas yMeCTHas HHpOpMAIIus,
reHeprupyeMasi phIHOYHBIMU OTIEPalUsIMH C HICHTUYHBIMH WJIM COIIOCTABUMBIMH (TO €CTh aHATOTHYHBIMU)
aKTHBaMH, 0053aTEeIbCTBAMH WM TPYIIIION aKTUBOB M 00s13aTENILCTB, TAKOW KaK OM3HEC.

Hanpumep, B MeTogax OLEHKH, COBMECTHUMBIX C PHIHOYHBIM MOAXOAOM, YaCTO HCHOJB3YIOTCS PHIHOYHBIC
MHOKUTEJIM, BO3HUKAIOIIME U3 KOMIUIEKTa COMOCTABUMBIX IMOKa3arejied. MHOXKUTENN MOTYT HaXOJIUThCS B
OJIHMX JMala30Hax ¢ JPYTMM MHOXHUTEIEM II0 Ka)JOMy COMOCTaBUMOMY Iokasarento. [ljis BbiOOpa
HQJISKAIETO MHOXKHTENS W3 JHama3oHa TpeOyeTcsl MCIONb30BaTh CYXKJCHHE C YYETOM KAa4eCTBEHHBIX U
KOJIMYECTBEHHBIX (DaKTOPOB, CIIEIU(PUIESCKUX JIIS OLICHKH.

Metoapl OICHKH, COBMECTHMBIE C PBIHOYHBIM TIOXOJIOM, BKJIIOYAIOT MaTPUYHOE IIEHOOOpa3OBaHHE.
MartpuuyHoe 1eHO0Opa3oBaHHEe — H3TO MATEMATUYECKHI METOJ, WCIOJb3yEeMBI MPEUMYIIECTBEHHO IS
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX WHCTPYMEHTOB, TaKWX KaK JIOJTOBbIC IIEHHbIE Oymaru, He
OCHOBBIBASICH JIMIITL HA KOTHPYEMBIX IIEHAX Ha OMpenelICHHBIC IEHHbIE Oymaru, a cKopee Ha OTHOIICHUU
IEHHBIX OyMar K JIpyrUM KOTUPYEMBIM IIEHHBIM OyMaram, UCIOJb3yeMbIM KaK OPUSHTHD.

OCHOBHBIM METOJIOM PHIHOYHOTO TOAXO0JA SIBISIETCA Memod cpasHerus npodadic. OH OCHOBBIBAETCS HA TOM,
YTO YTO LIEHBl MMYIIECTBA OMPEAENAIOTCA PHIHKOM. TakuMm o0pa3oMm, MoOKa3aTelb PHIHOYHOW CTOMMOCTH
MOJKHO pacCUMTaTh HA OCHOBAaHMH M3YyUEHUS PHIHOYHBIX IIEH OOBEKTOB MMYIIECTBA, KOHKYPHPYIOMIUX APYT
C JpyroMm 3a J0JI0 Ha pbIHKE. I[IpUMEHseMBIii MTPOLEeCC COMOCTABIEHMS SBIISETCS OCHOBOIIOJIArAOINM IS
IIPOILECCA OLICHKH.

[Mocne Toro kak AaHHBIE MO TpojaXKaMm OYIyT OTOOpaHbl M BepU(UIMPOBAHBI, CICAYET BHIOpATh U
MPOAHATU3UPOBATh OJHY WJIM HECKOJIBKO EIWHUIl CpaBHEHUA. EJMHUIBI CpaBHEHHS HCHOIB3YIOT IBE
COCTaBHBIC 4YaCTH, JJII TOTO YTOOBI BBIBECTH HEKWH MHOXHTENb (K MpUMEpy, [IEHy B pacdere Ha
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(pu3nueckyio) eqUHUIYY U3MEPEHUS UM OTHOLICHUE, HapUMEp, MOIydaeMoe JAeJICHUEM MPOAaKHOH LEHBI
UMYIIECTBA Ha €ro YUCTHIH J10XO[, T.. MYJbTUIUIMKATOP YUCTOTO A0XOJa WJIM YHCIO JIET, 32 KOTOpOe
OKyIMaeTcsi MOKynKa (OyKB. «TroJbl MOKYNKIW» — YearS’ purchase)), KOTOpbI OTpaXkaeT TOYHbBIC pa3IUyUsI
MEXIy 00beKTaMu UMYILecTBa. ENWHUIBI cpaBHEHUS, KOTOPBIE TOKYMATEeNX M MPOJaBLbl HA JAHHOM PBIHKE
UCTIOJIB3YIOT IIPU IPUHATHN CBOMX PEIICHUH O MOKYIKE M Mpoa)ke, IpuodpeTaroT 0co0yr0 3HAYUMOCTh, U
UM MOJKET NIPUIaBaThcs OOJBIIUIL BEC.

CHGHI/I(bI/I‘leCKI/IMI/I XapaKTCpUCTUKAMU 00BEKTOB HUMYHICCTBA U CICJIOK, KOTOPLIC NPHUBOAAT K BapHualUiIM
IICH, YIUTAYMBA€MBIX 34 HEABUKHUMOCTD, SABJIAIOTCA 3JIEMEHTBI CPAaBHEHU. HpI/I moaxoac€ Ha OCHOBC paBHEHUA
IIpogax OHM MMEIOT PCHIArOIICC 3HAUCHUC. DIIeMEHTBI CpaBHCHUA BKJIIOYAKOT:

nepeaaBaeMble HMYIIECTBEHHbIC MTPaBa, OrpaHn4eHus (0OpEeMEHEHUs ) ITHUX PaB;
YCIIOBUS (PMHAHCUPOBAHUS COCTOSIBIICHCS WM MPEAIIONIaraeMOM CIICIKHY;
YCIIOBUS apeH/IbI;

YCIIOBUSI PHIHKA,;

MECTOTOJIOKEHHE 00BEKTa,

(m3nyecKue xapaKTepuCTUKHA O0BEKTa,;

SKOHOMUYECKHE XapaKTEPUCTUKH;

BH/I MCITOJIB30BAHUS U (WJIN) 30HUPOBAHHUC;

HaJIN4YUC ABMXXMMOI'0O UMYHICCTBA, HC CBA3AHHOI'O C HCABUIKNMOCTBIO,

S N N N N U N N NN

IpyTUe XapaKTePUCTUKHU (JIEMEHTBI), BIHSIOLIIE HA CTOUMOCTb.

UroObl MpPOBECTH HEMOCPEICTBEHHBIC CPABHEHUS MEXIYy HMYIIECTBOM, SBISIIOUIMMCS TPEAMETOM
CpPaBHMBAEMOI MPOAaXH, U OLEHUBAEMBIM MMYIIECTBOM, VICIIOTHUTENh AOIKEH PACCMOTPETH BO3MOXKHBIE
KOPPEKTHPOBKH, OCHOBAaHHBIC HA Pa3IMYMIX B dJIEMEHTaX cpaBHEHHUs. KOppeKTHMPOBKHM MOTYyT YMEHBIINTh
pasInuus MEeKAY Ka>KAbIM CPAaBHUBAEMbIM UMYIIECTBOM M OLIEHUBACMBIM UMYILIECTBOM.

ITo poccuiickum @enepanbHbIM CTaHJApTaM OLEHOYHOM JIESITENbHOCTH, aHAJIOrOM PBIHOYHOTO MOJX0/a
SIBJISIETCS] CPABHUTEIBHBIN MOAXO.

B cootBerctBun ¢ m. 4 ®CO V CpaBHUTENBHBINA MOAXO] MPENCTABISIET CO00M COBOKYIMHOCTh METOIOB
OIICHKHM, OCHOBAHHBIX Ha CPaBHEHUM OOBEKTA OICHKH C MJCHTHYHBIMH WMJIM aHAJIOTMYHBIMH OOBEKTAMHU
(amanoramu). CpaBHUTENBHBIN MOX0]] OCHOBAH HA MPUHIIAIIAX IIEHOBOT'O PABHOBECHS U 3aMEIICHUSI.

PaccmarpuBass BO3MOXXHOCTH M IE€J€COOOPA3HOCTh NPHUMEHEHMS CPAaBHHUTENBHOTO MOAXO0Ja, OLEHIIUKY
HEOOXOJIUMO YUUTHIBATh 00BEM M KaueCTBO MH(POPMAIHU O CHIENKaX C 00bEKTaMH, aHAIOTUYHBIMU 00BEKTY
OLICHKH, B YACTHOCTH:

® AaKTHUBHOCTH pPBbIHKaA (3H3‘-II/IMOCTB CpaBHUTCIIBHOI'O MoAXxoJa TEM BbIIIC, 4YEM 0oJIbIIIE CICIIOK C
aHaJIOTraMH OCYHICCTBJIAICTCA HA pBIHKe);

® JOCTYITHOCTb I/IHq)OpMaHI/II/I 0 CIcCiIKax (3HaT-II/IMOCTB CpPaBHUTCJIBHOIO0 IoaxoJa TEM BBIIIC, YEM
HaJCKHEC I/IH(i)OpMaLII/ISI O CACJIKax C aHaJ'IOFaMI/I);

®  AKTYaJbHOCTH PHIHOYHOHN IIEHOBOH MH(pOpMaIHK (3HAYUMOCTh CPABHUTENBHOTO IOIX0Ja TEM BBIIIIE,
YeM MEHbIIEe YAAJeHBl BO BPEMEHH CIENKH C aHaJoraMH OT JIaThl OIIEHKH W 4YeM CTaOuiIbHee
PBIHOYHBIE YCIIOBUS OBIIIM B 3TOM WHTEPBAJIC BPEMEHH);

® CTEleHb COTMOCTABUMOCTH aHAJIOTOB ¢ OOBEKTOM OIEHKH (3HAYMMOCTh CPaBHHTEILHOTO MOJXO0JA
TEM BBIILIE, YeM OJIMKE aHAJIOTH 110 CBOMM CYLISCTBEHHBIM XapaKTEPHCTHUKaM K OOBEKTY OLCHKH H
YeM MEHbIIIe KOPPEKTUPOBOK TPeOyeTCsi BHOCUTH B IIEHBI aHAJIIOTOB).

MeToibl CPaBHUTEIBHOIO IOAXO0JAa OCHOBAHBI Ha HMCIIOIB30BAHMM LIEHOBOW HH(pOpMAIMU 00 aHaiorax
(1IeHBI CIENOK U IIeHBI TpeioKeHut). [Ipu 3TOM OLIEHIIMK MOXET UCIIOB30BaTh MIEHOBYIO HH(OPMAIIUIO 00
00BeKTe OMEHKH (IIEHBI CEIIOK, IIeHa 00M3BIBAIOIICTO MPEUTOKEHNUS, HE TOMYCKAIOIIET0 0TKAa3a OT CIIETIKH).
Ecnu cBenenust 0 COBEPIICHHBIX CIETKAaX OTCYTCTBYIOT MM UX HEJOCTATOYHO VIS OTIPEEICHUS CTOMMOCTH
00BEKTa OIICHKH, OICHIUK MOXET HCIIOJIL30BaTh IIEHBI MpeioxkeHnid. [[eHa mpeuiokeHns mpeIcTaBisieT
co00¥1 MHEHHE OJTHOM M3 CTOPOH MOTCHIMANBHON CIEIKHU, 3aMHTEPECOBAaHHOM B O0Jiee BhICOKOH 1ieHe. [1.6-7
dCOV
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9.2. [oxoaHbi noaxon

B cootBerctBum ¢ IFRS 13 mpu ucnons3oBaHum OXOJHOTO MOAX0Aa OyAyIine CyMMBbl (HampuMep, OTOKU
JCHEeKHBIX CPEICTB WM JOXOIBI M PacXoAbl) MPeoOpa30OBBIBAIOTCS B €AMHYIO CYMMY Ha TEKYIIMH MOMEHT
(TO ecTh JUCKOHTHPOBaHHYIO). [Ipn MCIIOIR30BaHNH TOXOIHOTO ITOIX0/1a OL[EHKA CIIPABEAIMBOH CTOMMOCTH
OTpa)kaeT TeKYyIHe PHIHOYHBIEC OKUIAHHS B OTHOLICHUH TaKUX OyIyIIAX CYyMM.

Metonant OLCHKH JOXOAHBIM IIOAXO0J0M:
° METOABI OIICHKHU I10 HpHBe):[eHHOfI CTOMMOCTH,

e MOJENM OLEHKH ONIMOHA, Takue Kak ¢opmyna bmka-Illoynca-MepToHa winm OWHOMHANBHAS
MOJeNIb (TO €CThb CTPYKTypHask MOZEJb), KOTOpblE BKJIIOYAIOT METOHABI OLEHKH IO IMPHUBEACHHON
CTOMMOCTH U OTPAKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTbD OILIMOHA; U

®  METOJ IMCKOHTHPOBAHHBIX JACHEKHBIX MIOTOKOB, KOTOPBII HCIIONB3YETCs IS OIEHKH CHPaBeTNBOM
CTOMMOCTH HEKOTOPBIX HEMaTEePHAIbHBIX aKTHUBOB.

MerTo/1bl OLIEHKHU [0 TPUBEICHHOW CTOUMOCTH

Tpusedennas cmoumocms (TO €CTh MPUMEHEHHE JOXOTHOTO TOJIX0/a) - 3TO HHCTPYMEHT, HCIIOIb3yEeMbIii
JUTSL CBSI3bIBaHUS OyIyIIMX CyMM (HampUMep, MOTOKOB JCHEKHBIX CPEICTB WJIM 3HAYCHUH CTOMMOCTH) C
CYLIECTBYIOIIEHl CYMMOH C HCIIOJIb30BaHHEM CTaBKM JTUCKOHTHpOBaHHWA. OIpenerneHre crpaBenInBon
CTOMMOCTH aKTHBa WJIM 0053aTENbCTBA C HCIOJb30BAaHHEM METOJA OLEHKH M0 NMPHUBEACHHOH CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PCHMS YIACTHUKOB PhIHKA Ha ATy OLICHKH:

e  OIEeHKa OyIyIINX MOTOKOB JIEHEKHBIX CPEICTB OT OICHMBAEMOTO aKTHBA HITH 00s3aTeNILCTRA,

e OXHIaHUS B OTHOIICHWH BO3MOXXKHBIX HM3MEHEHHMH CYMMBI W BpPEMEHH IIONYyYCHHS ITOTOKOB
ACHCKHBIX CPCACTB, MNPCACTABIAIONIUX HCEOIMPEACICHHOCTh, IMPUCYHIYIO IIOTOKaM JCHCKHBIX
CPEICTB;

e  BpeMEHHas CTOMMOCTbH JICHET, MpeJCTaBlIeHHAasl CTaBKOM M0 OE3pHCKOBBIM MOHETAapHBIM aKTHBaM,
CPOKHM TMOTAallICHHUs WM CPOKM JCHCTBUS KOTOPBIX COBHAJAIOT C IEPHOIOM, OXBaThIBAEMBIM
MMOTOKaM{ JEHEKHBIX CPEICTB, M KOTOPHIE HE MPEACTABISAIOT HUKAKOW HEONpPEAeTeHHOCTH B
OTHOILICHUH CPOKOB M pHcka nedonta g ux gepxarens (TO ecTb Oe3pHCKOBas CTaBKa
BO3HArpa)1eHusl);

e  I[IeHa, yIUIAaYMBaeMas 3a NPUHITHE HEONPEAEICHHOCTH, IPUCYILEH NOTOKaM JEHEXHbBIX CPEACTB (TO
€CTh MPEMHUSI 32 PUCK);

e jpyrue (GakTopbl, KOTOPbIE YYaCTHHKH pPHIHKA NPUHIM Obl BO BHUMAaHHE B CIOXHBIIHXCS
00CTOATEILCTBAX;

® B OTHOIICHHUU O0O0S3aTE/IbCTBA, PHUCK HEBBIMOJHEHUS 0053aTeIbCTB, OTHOCSIIUICS K JaHHOMY
00513aTeNbCTBY, BKJIIOYAs! COOCTBEHHBIH KPEJAUTHBIN PUCK PEANPUITHS (TO €CTh JIUIA, TPUHSIBIIETO
Ha ce0s 00A3aTENLCTBO).

MeTOZIBI OILICHKH IIO0 HpHBeHeHHOﬁ CTOMMOCTH OTIIMYAIOTCA B 3aBUCHUMOCTU OT TOI'0, KaK OHH HCIIOJIB3YIOT
OJICMCHTHBI, OIIMCAHHBLIC BBIIIC. O):[HaKO HUKECIICAYIOIINC O6H_II/I€ MMPUHOUIIBI PETYJIHMPYHOT HNPHUMCHCHHUC
JII000ro METOJAa OICHKHU II0 HpHBe,I[CHHOﬁ CTOUMMOCTH, HCIIOJB3YEMOI'o JIA OLCHKU CHpaBeI[J'IHBOﬁ
CTOMMOCTH:

° MOTOKH ACHCKHBIX CPCACTB U CTABKH JUCKOHTUPOBAHUA JOJIKHBI OTpaXXaThb AJONYIICHUSA, KOTOPLIC
HCII0JIL30BAJINCH ObI Y4aCTHUKaMHU PbIHKA IIPHU YCTAHOBJICHUHW LI€HBI HA aKTUB UJIN 06$I3aTeHI)CTBO;

° IJId MTOTOKOB ACHEKHBIX CPCIACTB M CTABOK AWCKOHTUPOBAHUA ITOJIKHBI YUUTBIBATHCA TOJIBKO TC
q)aKTOpBI, KOTOPBIC OTHOCATCA K OIICHUBACMOMY aKTHUBY UJIHU 06$I3aTCJ'II>CTBy;

e U1t TOro 4TOOBI M30€KaTh JBOWHOIO y4eTa WM HE YIyCTUTh BIMAHUE (DAaKTOPOB PUCKA, CTABKH
JTUCKOHTHPOBAHUS JIOJDKHBI OTPaXkKaTh JOMYIIEHHS, COBMECTUMBIE C IOIYIIEHUSAMH, MPUCYITAMHI
MOTOKaM  JEHEeXHBIX  CpeacTB. Hampumep, cTaBka  JUCKOHTHPOBAaHUWS,  OTpaKaromas
HEOIPEEeNICHHOCTh OXKUAAHUK B OTHOWICHMH OyAymiero naedonra, OyAeT NpUEeMIIEMOH Mpu
HCIIOJIb30BaHUM TPETYCMOTPEHHBIX JOrOBOPOM IMOTOKOB JEHEKHBIX CPEJCTB OT CCYIBl (TO €CTh
METOJ KOPPEKTUPOBKH CTAaBKU JUCKOHTHPOBaHMs). Ta ke camas crTaBKa HE JOJDKHA NPUMEHSTHCS
MIPU UCTIOJIb30BaHUN OKHMIAEMBIX (TO €CThb B3BELICHHBIX C yYETOM BEPOSTHOCTH) MIOTOKOB JEHEHBIX
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CpCACTB (TO €CTh MCTOJ OLICHKH I10 O)KHI[aGMOﬁ HpHBeHCHHOﬁ CTOI/IMOCTI/I), MMOTOMY YTO OXXHUAACMBIC
IIOTOKH JOCHCKHBIX CPCACTB YXKE€ OTPpaXAaT AOMYHMICHUA O HCOIPCIACICHHOCTH B OTHOLICHUH
6yzlymer () HC(bOHTa; BMCCTO 3TOT0O JOJDKHA HMCHOJIB30BATHCA CTaBKa JUCKOHTHPOBAHUA,
conusMepumMasl ¢ puCKOM, NMMpUCYIIHUM OKHUJACMbIM IMOTOKAM JICHCKHBIX CPCICTB,

e  JIONMyIIEHHS B OTHOIIEHHH MTOTOKOB JICHEKHBIX CPEJICTB M CTABOK JAWCKOHTUPOBAHUS TOJDKHBI OBITH
MOCJIEIOBATENILHBIMI  MEXIy co0ol. HampuMmep, HOMUHaNbHBIE TIOTOKH JCHEXHBIX CPEICTB,
KOTOpbIE BKIIOYAOT 3(PdekT UHQIAMH, JOMKHBI TUCKOHTHPOBATHCS IO CTaBKE, BKIFOYAOIICH
sbdpexr uabmsIuMu. HomuHanbHas Oe3pUCKOBas CTaBKa BO3HATPaXKICHUS BKIIO4aeT 3¢ddekt
nHpIAIMH. @aKTHIeCKHe MMOTOKH JTCHEKHBIX CPEICTB, HCKITFOUaronye 3¢ (exT nHQISAIIH, T0KHBI
TUCKOHTHPOBATHCS 10 CTaBKe, UCKITtoUaronie 3G ekt nHGIAINNA. AHATIOTHYHBEIM 00pa3oM IMOTOKH
JICHE)KHBIX CPEJICTB 32 BBIYETOM HAJOTOB JOJDKHBI JUCKOHTHPOBATHCA C HCIOJNB30BAHUEM CTaBKU
JVCKOHTHPOBAHMS 32 BBIYETOM HajloroB. [IOTOKM IEHEKHBIX CPEACTB 0 YIIAThl HAJIOTOB JOJKHBI
JMCKOHTHPOBATHCS MO CTABKE, COBMECTUMOM € YKa3aHHBIMHU IMOTOKAMH JICHE)KHBIX CPEJICTB;

° CTaBKM JOWCKOHTUPOBaHUA HOJDKHBI YYWUTBIBATH OCHOBOIIOJIArarOIIME€ 3KOHOMHUYECKUEC (I)aKTOpBI,
CBs3aHHBIC C BaHIOTOﬁ, B KOTOpOI\/'I BBIPA’KCHBI ITOTOKU JCHCKHBIX CPCACTB.

Omnpenenenue crpaBeINBOA CTOUMOCTH C UCIOIb30BAHUEM METOAOB OLIEHKHU 110 MPUBEAEHHON CTOMMOCTHU
OCYILIECTBIISIETCS. B YCIIOBUSAX HEONPENCIIEHHOCTH, IIOTOMY YTO HCIIOJIb3yeMbIe ITOTOKH ACHEKHBIX CPEIICTB
ABJSIFOTCA CKOPEE PAcUeTHbIMHM BEIMYMHAMM, HEXEIM H3BECTHBIMH CyMMaMH. Bo MHOrux ciydasix Kak
CyMMa, TaK M CpPOKHM TOJY4YEHHsI TOTOKOB JCHEXHBIX CPEICTB SBIAIOTCA HeompeneneHHbIMU. Jlaxe
NPEoyCMOTPEHHbIE JIOTOBOPOM (HKCUPOBAaHHbIE CYMMBbI, TaKH€ KakK IUIaTeXKH 10 CCyHAE, SBIAIOTCS
HEONpeIeIeHHBIMH, €CIIU CYILIECTBYET PUCK AedoiiTa.

MojaeJsin OIIEHKH OIIIMOHA:

e  Mogenp 1ienoobpaszoBanus omnimonoB bika-Illoymsa (anrin. Black-Scholes Option Pricing Model,
OPM) — 5310 Mopenb, KOTOpas OIPEIEIsieT TEOPETHYECKYI0 LIEHYy Ha EBPOINEHCKHE OIIHOHBI,
T0/[pa3yMeBarOIast, YTO €Clii 0A30BbIi aKTHB TOPTYETCS Ha PHIHKE, TO IIEHa OMIMOHA HA HETO HESIBHBIM
00pa3oM yKe yCTaHABIMBACTCS CAMHUM PBIHKOM. J[aHHAs MOJENb HOMyYHIa IMHPOKOE PACIPOCTPAHCHHE
Ha MPAKTHUKE U, IOMUMO BCETO IMPOYETO, MOKET TAKIKEC HUCIIOJIB30BaATHCA IJId OLICHKH BCEX IMMPOU3BOJHBIX
Oymar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC LCHHbIE OyMaru, W Ia)e Ul OLEHKH COOCTBEHHOTO
Kanuraia GUHAHCOBO 3aBUCHMBIX (DHUPM.

Cormacao Mogenu biaka-1lloyn3a, KiIt04eBBIM 3JIEMEHTOM OIPEACIICHNS CTOUMOCTH OTIIMOHA SBIISETCS
OKHaeMasl BOJATHILHOCTE 0a30BOr0 akTHBA. B 3aBHCHMOCTH OT KojeOaHus aKkTHBa, II€HA Ha HETrO
BO3pacTaeT WIH TOHWKAETCS, YTO TMPSMOIPOIIOPIIUOHAIBHO BIUSAET HA CTOMMOCTH OIHMOHA. TakuMm
00pa3oM, eciM W3BECTHA CTOMMOCThH OIIIMOHA, TO MOXHO OIPEACINUTh YPOBEHb BOJATHILHOCTH
0KUIAEMOM PHIHKOMZ,

e buHOMManbHas MOJEb IpE/IoaraeT OONbIIni 00beM BbIUMCIICHUH, YeM Mozens biska- [loymnsza u
MO3BOJISIET BBOJWUTH COOCTBEHHOE pacmpezieneHne 1eH. JlaHHas Moaenb TakKe H3BECTHA Kak
oumHoMuanbHas mojienb Kokca-Pocca- Pyounmeitna mim C-11-1T-monens.

e bunoMManbHasg MOZENb JAET MPEJICTABICHUE O NETEPMUHAHTAX CTOMMOCTHU onioHa. OHa omnpeaensieTcs
HE OXXHUJAeMOW IICHOW aKTWBA, a €ro TEKYIIeH IIeHOHN, KOTOpas, €CTECTBEHHO, OTpPakaeT OXHUIaHWUS,
CBs3aHHBIE C OyAymuM. buHOMHManmbHass MOJENTh B Topa3fo OOMbIEH CTENEeHH MPUCTIOCOOIeHa s
aHajgu3a JOCPOYHOI'O HCIIOJIHEHMS OINLKOHA, MOCKOJIbKY B HEM YUYUTHIBAIOTCS JCHEKHBIE IOTOKHU B

Ka)KJIOM TIEPHOJIE BPEMEHH, a HE TOJILKO HA MOMEHT UCTEYCHHS .,

MeTOl] AUCKOHTUPOBAHHBIX JE€HEC/KHBIX MOTOKOB

Cornacao 1. 11 Ilpunoxenus B IFRS 3 MeTox AnCKOHTHPOBAHHBIX AEHEKHBIX MOTOKOB MCIONB3YETCS IS
OIIEHKH CIIPaBEJJIMBON CTOMMOCTH HEMaTepPHAJIbHBIX aKTHBOB. B CBSI3U ¢ TeM, YTO OOBEKTHI UCCIICIOBAHUS
HE SBJSIOTCS HEMAaTepHAJbHBIMU aKTHBAaMH, JAHHBIM METOJ HE PacCMaTpPHBAETCS B paMKax HACTOSIIEro
Oruera.

Ilo pOCCHﬁCKHM qDe,Z[epaIIBHBIM CTaHJapTaM OHeHO‘lHOﬁ JACATCIIBHOCTH, TaK K€ NMCCTCA ,Z[OXO,Z[HI:Iﬁ noaxond.

20 Hcroumuk: mamHBle  uWHTepHeT-mopTama  «Economicportaly:  Mogens  Bmka-Illoyma  (http://www.economicportal.ru/ponyatiya-

all/black_scholes_model.html)
21 Ucrounuku: Jloperc Jx. MaxMmmian. MakMuntan «O6 ommmonax»— M.: «MK «Anamutuka», 2002 r. (http://economy-ru.com/forex-
treyding/binomialnaya-model.html); Bosbiuas Duuuknonexus Hedru [Maza (http://www.ngpedia.ru/id159752p1.html)
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B coorBerctBum ¢ m. 11 ®CO Ne V noxonHblii MOAXOM MPEACTABISET COOOM COBOKYITHOCTH METOIOB
OIICHKH, OCHOBAHHBIX Ha OMPEICICHUH TEKYIIeH CTOMMOCTH OKHUIAEMBIX OYIYIIHX JACHEKHBIX ITOTOKOB OT
UCIOJIB30BaHMsI 00bEKTa OLICHKU. JIOXOMHBIN MOIX0/] OCHOBAH Ha MPUHIIMIIC OKUIAHUS BBITO/I.

PaccmaTpuBasi BO3MOXHOCTh M II€JIECOOOPA3HOCTh TMPUMEHECHHS JIOXOJHOTO IOJAXO0Ja, OICHIIUKY
HEOOXOMMO YUUTHIBATh:

® CrIOCOOHOCTh OOBEKTa MPUHOCHTH JOXOA (3HAYMMOCTH JOXOAHOTO TOAXOJa BBIIIE, €CITU MOJTy4YeHHUE
JI0X0/la OT HCIIONB30BAaHMS OOBEKTa COOTBETCTBYET IIESIM HPHOOPETeHHS OOBEKTa YYaCTHUKAMHU
PBIHKA);

® CTeNcHb HEOMPECIICHHOCTH OYIyNUX OXOMOB (3HAYMMOCTH JIOXOJHOTO TOJIX0/Aa TEM HHXKE, YeM
BBIIIIE HEOTPEICICHHOCTh, CBSI3aHHAS C CYMMaMH M CPOKaMHU MOCTYIUICHHs OyIyIUX JOXOAOB OT
HCITOJIB30BaHUS 00BHEKTA).

B paMKax HOXOAHOTO Moaxoaa NpUuMEHAIOTCA pa3JInYHbIC MCTO/Ibl, OCHOBAHHLIC HAa HpHMOfI KalmnuTaJu3aluu
W JUCKOHTUPOBAHUHA 6yHyHII/IX JCHCKHBIX IIOTOKOB (HOXOI{OB).

9.3. 3ATPATHbIN noaxoAa

B cootBerctBuu ¢ IFRS 13 mpu 3aTpaTHOM monxoae OTpaxkaeTcsl CymMMa, KOTopas MoTpeboBaiiach Obl B
HACTOSIINA MOMEHT I 3aMEHBI MPOM3BOAUTEIHHON CIIOCOOHOCTH aKTHBa (4acTO Ha3bIBAEMOU TeKyIIeh
CTOMMOCTBIO 3aMEIICHU ).

C Touku 3peHHs MMPo/aBlia KaK yYaCTHUKA PHIHKA IIeHa, KoTopast Obljia ObI MOJTyYeHa 32 aKTHB, OCHOBAaHA Ha
TOW CyMMe, KOTOPYIO INOKyINaTeidb KaK YYaCTHHK DPbIHKA 3aIUIaTHT, YTOOBI MPHOOPECTH MM HOCTPOUTH
3aMeIaloNINA aKTUB, 00JIaIal0INi COMTOCTAaBUMOM ITOJIB30H, C YIETOM MOpaJIbHOTO n3Hoca. [Ipuunna sToro
3aKJII0YaC€TCd B TOM, UTO INOKYIIATC/Ib KaK YYaCTHHK PbIHKA HE 3aIlJIaTUJI OBl 32 aKTHUB CyMMYy 6OHBIHG, qeM
CyMMa, 32 KOTOPYIO OH MOT' Obl 3aMEHUTH IPOU3BOJUTEIBHYIO CIIOCOOHOCTD IaHHOTO aKTUBA.

ITo poccuiickum PenepanbHbIM CTAHIAPTAM OLICHOYHOMU AESITEIBHOCTH, TAK )K€ UMEETCA 3aTPATHBIM MOAXO.

B cootBerctBuu ¢ 1. 24 ®CO V 3aTpaTHbIN MOAXO0] MPEACTABISLCT COOOH COBOKYITHOCTh METOJIOB OILICHKH,
OCHOBaHHBIX Ha ONPECIICHUM 3aTpaT, HEOOXOMUMBIX JJIi BOCIPOM3BOACTBA MM 3aMEIIeHUS OOBbeKTa
OIICHKM C YYeTOM COBOKYITHOTO oOOeciieHeHUs (M3HOca) OOBEKTa OICHKH W (WIH) €ro KOMIIOHEHTOB.
3arpaTHbIN OAX0I OCHOBAH Ha NMPUHITUIIEC 3aMETICHHS

B paMKax 3aTpaTHOT'O MMOJAX0/Ja NPUMEHAIOTCA CICAYIOINUE METOAbI:
® MCTOJ 3aTpaT BOCIIPOU3BOJACTBA WJIM 3aTpaT 3aMCIICHMA
¢ MCTOJ CYMMHUPOBAHUA CTOUMOCTHU KOMIIOHCHTOB B COCTaBE 00BEKTA OLICHKH.

3arparhl 3aMelIeHHs] (CTOMMOCTb 3aMEIIEHHs]) MPEACTAaBISIOT cOOOH TEKyIIue 3aTpaThl Ha CO3JaHHME HIIH
npruoOpeTeHne 00BeKTa SKBUBAJICHTHON MOJIE3HOCTH 0€3 y4yeTa ero TOUHBIX (PU3NUECKUX CBOHCTB. OOBIYHO
3aTpaThl 3aMEIICHUS OTHOCATCS K COBPEMEHHOMY aHaJIOTHYHOMY OOBEKTYy, oOecredynBaroniemy
PaBHOLIEHHYIO IMOJIE3HOCTh, MMEIONIEMY COBPEMEHHBIN IU3aiiH M TNPOM3BEIEHHOMY C HCIOJIb30BAHUEM
COBPEMEHHBIX SKOHOMHUYECKU 3P PEKTUBHBIX MAaTEPHAIOB M TEXHOJIOTHI

3arpaTsl BOCIPOHM3BOJCTBA (CTOMMOCTH BOCIIPOM3BOJICTBA) MPEACTABISAIOT 000 Tekymmue 3arpaTsl Ha
BOCCO3[aHUE WJIM NPUOOpeTeHHe TOYHOH Kommu o0bekTa. PacdeT Ha OCHOBE 3aTpaT BOCIPOHM3BOACTBA
1eJ1ecO00Pa3HO MIPUMEHSITH B CIEIYIOIINX CIydasx:

® TI0JIE3HOCTh PACCMATPUBAEMOT0 OOBEKTa MOXKET OBITh 0OecIiedeHa TOJILKO TOYHOM ero KOIuei;

® 3arpaThl Ha CO3JaHHE WJIM NPUOOPETEHHE COBPEMEHHOIO aHajora OOJbIlie, YeM 3arpaThl Ha
CO3JIaHKE TOYHOM KOTHHU PACCMATPHUBACMOT0 00BEKTA.

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBINA MOIX0 PEKOMEHIYETCS IPUMEHATH B CIEAYIONINX CIydasx:

¢ I OIICHKHU 00BEKTOB HCABUKUMOCTH - 3CMCJIbHBIX YYaCTKOB, 3aCTPOCHHBLIX 00BEKTaAMU
KalmuTaJIbHOI'0 CTPOUTCIILCTBA, WA 00BEKTOB KaIMUTAILHOIO CTPOUTCIILCTBA, HO HC UX ‘IaCTefI,
HaIpUuMeEp XUJIBIX 1 HEKUIIBIX HOMGH_ICHI/II\/’I;

¢ IS OLEHKW HEIBW)XKHMOCTH, €CIIi OHa COOTBETCTBYET HambOojee 3(GEeKTUBHOMY HCIOIB30BAHUIO
3eMEIFHOTO yYacTKa KaK HEe3aCTPOCHHOTO, U €CTh BO3MOKHOCTh KOPPEKTHOW OIEHKH (DYU3HYECKOTO
W3HOCA, a Takke (PYHKIMOHAIHHOTO M BHEIIHETO (PKOHOMHUYECKOTO) YCTapeBaHUN OOBEKTOB
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KaIlmMTaJIbHOI'0 CTPOUTCIBCTBA,

¢ IIpU HU3KOM aKTUBHOCTH PBIHKA, KOTJAa HEIOCTATOYHO MAaHHBIX, HEOOXOIWUMBIX IUISI TPUMCHCHIS
PBIHOYHOTO (CPaBHUTEIBHOTO) U JIOXOJHOTO TIOAXOMOB K OIEHKE, a TaKXe IS OICHKH
HEJBIDKMMOCTH CICIHMAIBHOTO HA3HAYCHUS W HCIIONB30BaHUS (HANPUMEp, JUHEWHBIX OOBEKTOB,
THAPOTEXHUUYECKUX COOPYKEHHUH, BOJOHAMOPHBIX OallleH, HACOCHBIX CTaHIUH, KOTEIhHBIX,
WH)KCHEPHBIX CeTell U APYTroi HEABM)KUMOCTH, B OTHOIIIEHHUH KOTOPOW PHIHOYHBIC JAHHBIE O CIIEIKaxX
U TIPEJJIOKEHUSAX OTCYTCTBYIOT).

Bub1600: u3z nposeoennozo eéviuie ananuza ciedyem, umo MC®O u ®CO skarouaom 6 ceba 3 nooxooa
npu nposedenuu ouenku. Hcknwouenuem aensemcsa paziuyue 6 HAUMEHOBAHUU CPAGHUMETbHOZO0
nooxooa, no MC®O oannwtii n00xo0 nazvieaemcsa puiHounsim. Tpu nooxooa k oyenke nezagucumol opye
om 0pyza, Xomsa Kaxcowvlil U3 HUX OCHOGLIGACMCA HA OOHUX U MeX JHce IKOHOMUYECKUX NPUHUUNAX.
IIpeononazaemcsa, umo éce mpu nOOX00a 00IHCHBL NPUCOOUMb K OOUHAKOCOMY PE3yabmamy, 00OHAKO,
OKOHUAameabHOe 3aKII0UeHUe 0 CIOUMOCIU 3A6UCUNTL O PACCMOMPEHUS 6CEX UCHOTbIYEMBIX OAHHBIX U
om 0cobeHHOCmell C02Naco6anusn 6cex noKazameneil.

B cea3u ¢ mem, umo polHOK 3eMeNAbHBIX YUACHMKO8 00CHMAMOYHO PA3GUM, 8 OMKDLIMbIX UCHOUHUKAX
uHopmayuu Haxooumca 00abUIOE KOAUUECHBO NPEOSIONHCEHUIl, NOINMOMY 6 PAMKAX HACMOAULe20
UCCTIe006aAHUA NPUMEHEHUE DLIHOYHO20 (CPAGHUMENBbHO20) NO0X00a AsAemcsa Haubo1ee 00CHOBEPHBIM
U UeNecoodPA3HbIM, UCX00A U3 UEPAPXUNU OAHHBIX U ux oocmynnocmu. Hcnonnumens cuumaem
UenecooOpPazHbvIM He HPUMEHANb 00XO0OHBLIL N0OX00, MAK KAK OMCYHICHEYyem UHPOPMAYUA 0 OCHEHCHBIX
HOMOKAX CEA3AHHBIX C OUCHUBAEMbIM O00beKmamM U UCX00A U3 RPpUOpUmMeEmd U B03MOMNCHOCHU
RPUMEHEHUA PBIHOUHO20 (CPAGHUMENbHO20) NOOX00A.

9.4. OnNPEAENEHUE CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO (PbIHOYHOI0) NOAXOAA

MeTtoa cpaBHEHHs MPOAAX OMNPEAENieT CIPAaBEUIMBYI0O CTOMMOCTh OOBEKTa HA OCHOBE aHAIM3a MPOAAXK
COIIOCTAaBUMBIX OOBEKTOB HEABMKMMOCTH, KOTOPBIE CXOJHBI C OICHHBAEMBIM OOBEKTOM IO pasMepy U
UCTIONIb30BaHmI0. JIaHHBIH METOJ MpeIoiaraeT, 4YTo peIHOK YCTAaHOBHUT LIEHY Uil OLIGHUBAEMOTO OOBEKTa
TEM K€ caMbIM 00pa30M, YTO U ISl COIIOCTaBUMBIX, KOHKYPEHTHBIX 00BEKTOB. {1 Toro, 4To0bl MPUMEHHUTH
METOJI CPaBHHUTEIBHBIX MPOAAX, OLEHIINKH HCIOJB3YIOT Psi MPUHIMIIOB OIEHKH, BKIOYAs MPHUHLIUI
3aMeleHHsI, KOTOPBIH TJIACHUT, YTO CTOMMOCTh HEIBHKHMMOCTH, KOTOPas UMeeT OOBEKTHI - 3aMECTUTENN Ha
pBIHKE, OOBIYHO YCTAHABJIMBACTCS MCXOAS M3 3aTpaT Ha NPHOOPETEHHE «PABHO >KEJIAEMOro OOBeKTa-
3aMECTHUTEIS.

[IpumeHeHne MeTO1a CPAaBHUTENIBHBIX MPOAAXK 3aKJIFOYAETCS B IMOCIIEI0BATEIbHOM BBINIOJHEHUH CJIEAYIOIINX
JIEUCTBHI:

o noJpoOHOE HcCIeJOBaHUE PBIHKA C IENbI0 IOJNYyYeHHs JOCTOBepHOW HH(popManmuu 000 Bcex
(hakTopax, UMEIOIINX OTHOIIEHHE K 00BEKTaM CPaBHUMOH TOJIE3HOCTH;

° omnpeleieHNe MOAXOIAIUX SAUHUL] CPABHEHUS! U MPOBEACHUE CPABHUTEIBHOIO aHAIN3a MO Ka)XIou
CIUHHIIC;
° COTIOCTABIICHHUE OIICHMBAEMOTO O0BEKTa C BBHIOPAHHBIMA OOBEKTAMH CpPaBHEHUS C LEJbIO

KOPPEKTUPOBKHU UX CTOMMOCTEH MJIN UCKJIFOUCHUS M3 CITFCKa CpaBHUBACMBbIX;

. NpUBEJICHUE psjla CKOPPEKTUPOBAHHBIX TIOKa3aTelieil CTOMMOCTH CpPaBHHMBIX OOBEKTOB K
CHPaBEAJIMBOM CTOUMOCTH 00BEKTa OLIEHKH.

B npouecce cOopa undopmanuu no conoctaBUMbIM 00bekTaM OLEHIIMK HE OOHApyXui HH(OPMALHUIO O
COBEpIIEHHBIX CJENKaX KYIUIM-TIPOJIAKU aHAJIOTHYHBIX OIEHHBAaEMbIM ydYacTKaM, T.K. WH(popManus o0
YCIIOBHSAX MPOAAXKH U PEANbHON IIEHE CHIENKH, KaK MPaBUIO, HOCUT KOHPUIEHIHAIBHBIN XapakTep. [loaTomy
pacyeT CTOMMOCTH OOBEKTOB CPaBHUTEIBHBIM METOJOM OCHOBBIBAJICSI Ha IIEHAX HPEAJIONKEHHUS C y4eTOM
KOPPEKTUPOBOK.

AHaImM3 CJIeNOK MO CONOCTABUMBIM OOBEKTaM OOecIieunBaeT OlEHIMKA WHpOpMaIueld o IeHe aHajaora B
LEJIOM. ODTU JaHHBIE MOTYT HCIOJB30BAaThCS TOJBKO B TOM CIIy4ae, €CJIM pa3MEpbl aHAJIOra WJIEHTUYHBI
pa3MepaM OlicHHBaeMOro oobexkra. Ha mpakTuke oHM OOBIYHO HE COBMaAarT. YToO cpaBHUBATH OOBEKTHI
HEJBIDKMMOCTH, KOTOpPBIE OTJIMYAIOTCS 10 CBOMM XapaKTePUCTUKaM, HYXXHO HAWTH WX «OOmmi
3HAMEHATENb.

Bbi60op eanHULbI CpaBHEHUSA

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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BBI60p CAWHUILIBI CPABHCHUSA 3aBUCUT OT BUJA OI_IGHI/IBaeMOfI HCABWXXUMOCTH, U PA3JIMYHBIMHU CCTMCHTAMU
PBIHKa HEABMXKUMOCTH HCIIOJB3YIOTCA PA3JIMYHBIC CAVMHULIBI CDABHCHUA.

HpI/I nmpoaaxxax 3€MEJIb UCIOJB3YIOTCA CIACAYIOINEC CANHULIBI CPDABHCHHA:

- mena 3a 1 ra (1 akp, 1 coTka) — npu npojakax OOJBIINX YYaCTKOB 3eMJIH, CEIbX03yroIui, y4aCTKOB O]
KOTTEKH, YIaCTKOB MPOMBIIIJIEHHOTO Ha3HAYEHUS;

-mena 3a 1 M? mpwM mpojaXkax 3eMITH TOJI 3aCTPOMKY B HACEJIEHHBIX ITyHKTAX ¢ INIOTHOM 3aCTPOMKOIA;
[Ipu ananuze npoaak 3aCTPOCHHBIX YYACTKOB UCIIONB3YIOTCS CACAYIOIINE SUHUIIBI CPABHEHUS:

- meHa 3a 1 M? oOwmel IUIOMAAM YIy4YIIEHHH — TIPU TMPOAaXKe OOBEKTOB HEIBMKUMOCTH, KOTOPHIE
HACTOJIEKO CXOKH 110 CBOMM XapaKTEPHUCTHKAM, YTO MX MPOCTO MOYKHO CPaBHUBATH JAPYT C IPYTOM B M2,

B kauectse CANHUIIBI CpPAaBHCHHA BLI6paHa yACibHAasA CTOUMOCTDH 00BeKTa HCIBMXKUMOCTHU 3a 1 COTKY.
I[aHHaSI CANHULIA CPAaBHCHHA HMCIHOJB3YCTCA IMOKYHNATCIIIMKU W HOpOoJdaBlaMM, a TaKXKE OPYIruMu
CrieuaIuCTaMy Ha PBIHKE 3€MEJIbHBIX YYaCTKOB.

Hcxons 3 MpeioKeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpa €TUHMIIBI CPABHEHHSI, MOKHO C(HOPMYIHPOBATH
MPUYHMHBI 0TKa3a OT MCIIOIb30BaHUS KaKOKH-TMOO0 eMHUIIBI CPAaBHEHUS, 8 IMEHHO:

- JaHHBIC CIUHHIBI CPAaBHEHHS PEIKO HCIOJIB3yeTcs (NMPAKTHYECKH HE HCIONB3YeTCs) MOKYIaTeIsIMH H
NPOJABLAMH, a TAKXKE APYTUMHU CIIELMAINCTaMH Ha KOHKPETHOM CETMEHTE PBhIHKA.

- JIaHHbBIC €JMHUIIBI CPaBHEHHSI HE SBISIOTCS OOIIUMH JJIsl 0OBEKTa OICHKH M O0OBEKTOB-aHAJIOTOB BBHIY
OTCYTCTBHUSI JIeTalbHOW UH(OpMaIK 110 00bEKTaM-aHaJIOTaM.

- JJaHHBIE EJWHUWIBI CPAaBHEHWS HE SBIAIOTCS YACITHHOW XapakTepUCTHUKOW (YIENbHOM IEHO), dTO
HEOMNpPaBJaHHO MOBHIIIACT 3aBUCUMOCTh STOW XapaKTEPUCTUKU OT OOMIEro KOJIMYECTBA LEHOOOPa3yIOMINX
(hakTopoB.

- UMECTCS B3aUMO3aBUCUMOCTDb €AMHHNIL] CPaBHCHU A

Jns panpHEMIIMX BBIYMCICHUM, B KAa4YECTBE CAWMHUIBI CPAaBHEHMSI IPHUHITA CTOMMOCTh OJHOW COTKHU
3€MEJIBHOTO yJacTKa.

ITocne BBI60pa CANHUILIBI CPABHCHUA HGOGXO,Z[I/IMO OMpPEACINTb OCHOBHBIC ITIOKA3aTCJIM HWJIN 3JICMCHTBI
CpaBHCHUSA, UCIIOJB3Yd KOTOPHIC MOXKXHO CMOACIIUPOBATE CTOUMOCTh OLICHUBACMOTI'O 00BeKTa HCIBMXKUMOCTHU
IMOCpEaACTBOM HGO6XOI[I/IMBIX KOPPEKTUPOBOK IICH IMMPEAJIOKCHUA CPABHUMBIX 00BEKTOB HCABUKHUMOCTH.

O6bem AOCTYNMHbIX OLUEHLUMUKY PbIHOYHbLIX AdaHHbIX 06 o6bekTax-aHanorax

bouin mpoaHanu3WpoOBaHHBIE [AaHHBIE W3 OTKPBITBIX HCTOYHHUKOB (MHTEPHET-TIOPTAJIIOB) IO Mpoake
3€MEJIbHBIX YYaCTKOB.

MpaBuaa oT60pa 06HLEKTOB-aHAIOrOB A1 NPOBEAEHUS PAaCUETOB

ITonGop 0OBEKTOB-aHATIOTOB ISl JAYHOTO CTPOUTENBCTBA IPOUCXOANI TI0 CIESAYIOINM KPUTEPUIM

v OO0BekThl TonOUpannch C pacroyiokeHueM B HOro-Bocrounom HampaBineHun MOCKOBCKOWM
o0mnacTw.
v Pa3zpenienHoe ucnoib30BaHue: ISl JAYHOTO CTPOUTENLCTBRA.

beiio  BRISBICHO JOCTATOYHOC KOJIMYECTBO HpCJIJIO)KCHI/II‘/’IZ2 Imo 1MmpoJaxe 3€MECIIbHBIX YYaCTKOB

COITOCTAaBUMBIX C OIIEHMBaeMbIM 00BeKTOM. [lo/100p aHANOTOB M3 YUCIA MPEUIOKEHUH OCYIIECTBIISIICS C
Y4€TOM OCHOBHBIX IICHOOOpa3yromux (PakTOpPOB: MECTOIMOJIOKEHHE, OO0IIas IUIom@aab, KaTeropus,
TPAHCIIOPTHAS JOCTYITHOCTD U BHJI Pa3peIICHHOTO UCIIOIB30BaHMSI 3¢METHHOI0 YIacTKa.

CpaBHUTENbHbIA aHaNIN3 06BbEKTa OLeHKU U KaXXAoro o6beKkTa-aHasora no Bcem
3/1eMeHTaM CpaBHeHus

B pesynbprate mpuMeHeHHs HpaBWil 0TOOpa OBUIM OTCESIHBI OOBEKTBHI C IIEHOBBIMH XapaKTEPHUCTHUKAMH,
HETHITUYHBIMU IS BRLIOOPKH, B COCTaBe KOTOPOW OHU TpecTaBlieHbl. Kak mpaBuito, 3To 00bEKThI, HMEIOIINE
MUHMMAJIbHBIE HJIM MaKCHUMajbHbIE IEHbI, B CWIy Yero WX NPUCYTCTBHE B BHIOOpKE IenecooOpasHo
MIPU3HATh HETUIMYHBIM U, KaK CIEACTBHE, IPUBOIUT K BBICOKOM MOTPENTHOCTH TAKOT'O POAA BEIYHCICHUH.

22 cm. 8.4. Ananu3 akTHUECKHX NAaHHBIX O [EHAX CHCTOK U (HIM) IPEAToXKEeHHH ¢ 00beKTaMU HEJBIKHMOCTH U3 CETMEHTOB PHIHKA, K KOTOPBHIM
MOJKET OBITh OTHECCH OLICHUBACMBIil 00BEKT

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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Tak Kak B cOCTaBe OOBEKTAa OIECHKM BXOJMUT 3 3EMEIbHBIX YYACTKOB IS Ja4HOTO CTPOWTENIBCTBA,
pacroJIoKeHHBIX B PameHckoMm pairioHe, ONEHIIWK TPHUHSI IS JAHHBIX Y9aCTKOB CIEIYIONIHH TOPSIOK

PacucCTOB:

1 sram: onpeaciaeM CTOMMOCTb 1 COTKM 3eMENbHOIrO y4dacTKa, BXOIAIICTO B COCTaB 0o0BeKTa OILICHKMU.

Y CIOBHBIN y9acTOK 00J1aaeT CIEAYIONNMH XapaKTePHCTUKAMM:

e -[Inomanp 1 115 coTok

o -Vaanenne or MKAJ] 56 kM.

e -Tloxbe3aHBIC MYTH - HMEIOTCSI
e -KoMMyHUKaIMU — €CTh BO3MOXKHOCTh TTOJIKITFOYCHUS

2 HJTam: ompeneneHHEe CTOMMOCTH KaKIOro 3EMENBbHOT0 y4yacTKa M3 cocTaBa OOBEKTa OLEHKH IyTeM
BHECEHHS KOPPEKTHPOBOK IO OCHOBHBIM IIEeHO00pa3yromuM GakTopam.

Tabnuua 9.4-1 XapaKTepucTUKM COMOCTaBUMbIX O6GBEKTOB,

yAenbHOi CTOMMOCTU 1 COTKM 3eMesIbHOIro y4acTKa

MUCNOJib3yEeMbIX

ans  pacuyeta

XapaKkTepHCTHKH

OO0BEKT OLEHKH

O6bekT anamor Nel

O0bexT aHamor Ne2

O0bekT ananor Ne3

Hcrounnk nHbOpMALUH

https://www.avito.ru/beloo

zyorskij/zemelnye_uchastk

i/uchastok_223 ga_snt _dn
p_2868813603

https://www.avito.ru/mescher

ino/zemelnye_uchastki/uchas

tok_245 ga_snt_dnp_42789
22844

https://www.avito.ru/voskr

esensk/zemelnye_uchastki/

uchastok_1306_ga_snt_dn
p_3563108658

Konrakr 958 806-81-58 958 710-90-73 958 615-15-76
MockoBcKast 00J1acThb, MockoBckast 00J1acThb, MockoBckast 0011,
MeCTONONOKEHHE Pamenckuii paiioH, Pamenckuii roposackoi MockoBckast 0051aCTh, Pamenckuii r.o.,
c.11. PeibosioBckoe, 1. okpyr, Konokonoso Pamenckwuii r.0., 1. JIbiciieBo KOTTeKHBIH noc. Koctun
Bnagumuposka JIEPEBHS Jiec
Harmpasnenue IOro-Bocrounoe IOro-BoctouHoe Oro-BoctouHoe Oro-BoctouHoe
Vnaneanocts or MKAJT 58 54,00 61,00 65,00
Semu 3emust Semis 3emin
Kareropus 3emnn CEIIbCKOXO03SICTBEHHO CEJILCKOXO3SICTBEHHOTO CEJILCKOXO3SICTBEHHOTO CEJILCKOXO03SICTBEHHOTO
0 Ha3HAYCHUS Ha3HAYCHHS Ha3HAYCHHS Ha3HAYCHUS
Pazperiennoe ITox maunoe I Ta4HOI'O ITox naunoe
HCIIOJIb30BAHUE CTPOUTEIECTBO CTPOUTEILCTBA FUUL IZHHOTO CTPOMTE/IBCTEA CTPOUTEIBCTBO
IlepenaBaemble npaBa CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOcTBEHHOCTD
ITnomaap yyactka, COTKa 1115,00 223,00 245,00 1305,80
Hnxenepusie EcTb BO3MOXHOCTH EcTph BO3MOKHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXHOCTH
KOMMYHHUKAIUK 10 TKJTFOYCHHSI 10 TKJTFOYCHHSI IO TKJTFOUCHHSI 10 TKJTFOUCHHSI
TToxwbe3aHble myTH HmeroTcs HmeroTcs HmeroTcs HmeroTcs
ICTC‘(’)‘:Z;C;;;WM’“H“” sa 32735 36 735 20003
g;g“M"CT" TIPCINONCHHA, 7300 000 9000 000 26 120 000

UcTouHuK: cocTtaBsieHO OLeHLNKOM

Ta6bnuua 9.4-2 Pacuet yaenbHO CTOMMOCTU 1 COTKM 3eMesIbHOIro yyacTka

JICMEHTEI Ea. O0BbeKT OLleHKH Oo0bexT anasor Nel O0bexT aHastor No2 O0bekT anasor Ne3
CpaBHeHHs cpas.
Hena nponasiu py6./cor. 32735 36735 20003
(IpeuIokKeHust)
OO6mias mwIomaab COT. 223,00 245,00 1 305,80
IlepexaBaemMble HMYLIeCTBEHHBIE MPaBa, OrpaHHYeHNs (0OpeMeHeH s1) ITHX NpaB
KauectBo mpas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppekrrposka % 0,00% 0,00% 0,00%
g;‘::pe”“p"m“a" py6./coT. 32735 36735 20003
OOpemMeHeHus He BoIsiBICHBI He BbIsIBIICHBI He BoIsiBNICHBI He BbIsIBNICHBI
Koppekrrposka % 0,00% 0,00% 0,00%
gggfpe“mp"‘*"““a" py6./cor. 32735 36 735 20003
YcioBus GUHAHCHPOBAHHUS COCTOSIBLIEHCS MJIU MPEINOJIATaeMoii CIeJIKH
Herunuunsie
yCIIOBUS OT1CyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTcyTCTBYIOT
(hHHAHCHPOBaHUS
Koppekrtriposka % 0,00% 0,00% 0,00%
CroppekTupoBantas | oo 32735 36735 20003
ieHa
YcaoBus npoaaKu
Oco0ble ycnoBus
poaH O1cyTCTBYIOT OTCyTICTBYIOT OT1cyTCTBYIOT OTCyTCTBYIOT
Koppekrrposka % 0,00% 0,00% 0,00%
Lclé‘::pe”“po"a“ﬁa" py6./cor. 32735 36 735 20 003

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM
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U Ex. O0BEKT OLIEHKH Oo0bexT anajor Nel O0beKkT anajior Ne2 Oo0bexT anajaor Ne3
CcpaBHEHHsI cpas.
YciioBusi pplHKA
AKTyaJpbHO Ha JaTy AKTyalbHO Ha JaTy
Bpewms nponaxu OLeHKH J— AKTyaJlbHO Ha JJaTy OLEHKU
KoppekTtuposka % 0,00% 0,00% 0,00%
Ocobrie yenoma | s ooy 32735 36735 20003
TPOJAKH
Hanmane Topra Topr mpexycMOTpeH Topr npexycMOTpeH Topr npeycMOTpeH
Koppekrrposka % -12,20% -12,20% -12,20%
CKoppeKTHpOBAHHAA | /0 28741 32253 17 563
LeHa
MecTomnoJioxkeHne
U OKpPYKeHHe
00bEeKTa
MockoBcKast 06nactb, MockoBcKast 0671acTh, MockoBckast 001,
N . 2 MockoBckas 00J1acThb, o
PameHnckuii paiioH, c.11. Pamenckuii roposckoit . Pamenckuid r.o.,
MecTo HaXOXKICHUS Pamenckuii r.0., 1. o
Pri6onoBckoe, 1. okpyr, KosokosoBo KOTTeKHBIN noc. Koctux
JIpicieBo
Biagumuposka JIepEBHSI nec

Harmpagnenue TOro-Bocrounoe TOro-BoctouHoe TOro-Bocrounoe TOro-Bocrounoe
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | oo 28 741 32253 17563
LeHa
KAWH"C“ or KM 56 54 61 65
Koppekruposka % -3,90% 2,87% 6,59%
CroppextupoBantas | oo 27620 33179 18720
LeHa
Hcnons3oBanne
HJIH 30HMPOBAaHHE

3emin Semis 3emitst 3emits
Kareropus 3emim CENIbCKOXO3AHCTBEHHOTO | CEBCKOXO3AMCTBEHHOTO | CENbCKOXO3SMCTBEHHOTO CENbCKOXO3HCTBEHHOTO

Ha3HAYEHHs Ha3HAYEHHS Ha3HAYEHHs Ha3HAYEHHsI
Koppekrrposka % 0,00% 0,00% 0,00%
CroppexTupoBantas | o oo 27620 33179 18720
[eHa
Bup pasperiensoro ITox maunoe IS TaYHOT'O JUIA Ta4HOI'O CenbCKOXO03sIiICTBEHHOE
HCIIOJIb30BaHHMSI CTPOHTETHCTBO CTPOHTEIHCTBA CTPOHTEIHCTBA IPOU3BOJICTBO
Koppekrrposka % 0,00% 0,00% 48,00%
CroppextupoBantas | oo 27620 33179 18720
IeHa
dusznyeckune
XapaKTePHCTHKH
Tnomars cor. 1115,00 223,00 245,00 1.305,80
3eMeJIbHOTO yYacTKa
Koppekrrposka % -31,00% -30,00% 4,00%
CroppextupoBantas | oo 19058 23225 19 469
1eHa
JKOHOMHYECKHE
XapaKTePHCTHKHU
HAoctymmsie EcTb BO3MOKHOCTB EcTh BO3MOKHOCTD EcTh BO3MOKHOCTB EcTh BO3MOKHOCTD
HHXXEHEPHBIC
1O IKJTFOYEHHSI MOIKITFOYEHHSI 1O IKJTFOYEHHSI IO IKJTFOYEHHSt

KOMMYHHUKAIHH
Koppekrrposka % 0,00% 0,00% 0,00%
Croppextuposantas | oo 19058 23225 19 469
LeHa
Hamane . HNmeetcs Hwmerotcs Nmerotest Nmerotest
10/THE3/THBIX MyTeH
Koppekrtrposka % 0,00% 0,00% 0,00%
Croppextuposantas | oo 19058 23225 19 469
LeHa
BrIBOABI
Obmas “HcTas % 34,90% 32,87% 10,59%
KOpPpPeKIust
1/(1+Sn) 0,741 0,753 0,904
Becooii 0,309 0,314 0,377
KoY puuueHt
Bkuiag anaJiora 5889 7293 7340
YaenbHas
cTouMocCTh 3a 1 pyb6./cor. 20522
COTKY, py0.

UcTouHuMK: coctaBneHo OLeHLMKOM

Kommenmapuu k pacuemnoit mabauuye:

Ycnoeua coenxu (koppexmuposka na mope, ymopzosanue).

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM
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Bo3moxHOe 3HaueHNE KOPPEKTUPOBKUA HA TOPT JUISl YYAaCTKOB MPHBEICHBI B CIpaBOYHUKE «CIpaBOYHUKE
oreHimka HeasmwkuMmocT 2024. 3emenbublie yuactku. Yacts 2», Huwxauit Hosropon, 2024 roa. CoriacHo
JIAHHBIM CIPAaBOYHUKA KOPPEKTUPOBKA Ha TOPT JUJISl 3eMEJIBLHBIX YYaCTKOB UMEET CIICIYIOIINE 3HAUCHUS .

AKTUBHLIN PbIHOK

" CpeaHee
IHa4YeHHe

Knacc o6wexkToB PaclupeHHeIA

HHTepBan

1. 3eMencHele YYacTEd noj

\ o 0L
| MHAYCTPHaNLHYIO SACTPOiKY _ 10,7% _ 6,6% 1 14 8%
2. 3emencHble y4acT nog 9,29, 5 49 13.19%
| KOMMEpYecKyHo 3acTpoAKy | -
3. 3emenbHbie ydacTiv nog
pasMELlEnne cheypannanpoBalHoN 13,8% 6% 19,1%
CENbCKOXOIRNCTEEHHON
| HEABMMMMOCTH / |
:aSCTEI;M;J‘IH;HbIE YJYACTEM NOL HMNYI0 8.5% 4.7% 12 29,
5. 3emenkHble yYacTdM nog {9 a0 8.0% 17.6%

| o6bexTsl pexpeaLpn

VYuuthiBas IUIONMAAb YYAaCTKOB SKOHOMHUYECKYIO OOCTaHOBKY, KOPPEKTHPOBKAa Ha TOPr Oblla NMpUHSTA B
pa3sMepe MakCHMAaJIbHOIO 3HAYEHUs JHAIla30HA JUIS YYaCTKOB IOJ KUJIMILHOE CTPOUTEILCTBO B pasMmepe -
12,2%

Mecmononosicenue.

Bo3MorkHOe 3HaueHne KoppeKTupoBkH Ha yaaineHue or MKA/L mpuBeneHsl B cripaBouHuKe «CipaBOUHUKE
oreHKa HeasmwkuMmoct 2024. 3emensHble yuactku. Yacte 1», Hmxaumit HoBropon, 2024 rox. Cornmacao
JTAHHBIM CIIPAaBOYHUKA 3aBICUMOCTS IIeHBI OT yaaneHus oT MKAJ| umeer cnenyromuii BUI:

1,20

0 20 40 60 80 100
PacctoaHue o MKAL, km.

MaKCHMambAEA rpaHKLUE QOBEPUTENBHOMD WHTEPBaNa

CpeaHes 3RaYeH1 e

MMHUMANbHAA FPaHWULLA 40BEPUTENBHOTO MHTEPBana

Ta6bnuua 9.4-3 Pacuetr KOppPeKTMPOBKM Ha yaasieHHocTb oT MKA[] gns yyacrtka nop cenbxos

npon3soacTtBo

ITapamerp OO0BbEKT OLeHKH OobexT-anaJor 1 O0beKkT-anajior 2 O0BbexT-aHaJor 3
VYnanennocts or MKAJL, kM. 58 54 61 65
MoyenbHasi KOppEeKTHPOBKA 0,2541 0,2644 0,2470 0,2384

KoppekrtupoBka

-3,90%

2,87%

6,59%

Koppekmuposku na niouwyads 01 yuacmikos 0auHo20 CHpoumenscmea

Bo3MmokHOE 3HaUeHUE KOPPEKTHPOBKH Ha IDIOMAIE I YIACTKOB IO/ Ta9HOE CTPOUTEIIHCTBO MPUBEECHBI B
crpaBouyHuKe «CrpaBoyHHKe oneHImKa Hensmwkumoctu 2024, 3emenbvHble yuacTku. Yacte 2», HwkHui
Hogropoa, 2024 ron. CorinacHO JaHHBIM CIIPABOYHHMKA 3aBUCHUMOCTH IIEHBI OT IUIOIIAJId UMEET CIICIYIOIIe

3HAYCHHC:

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
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3aBUCUMOCTb LieHbl OT nJiowWaam Anis y4acTkoB

1,20

KoppeKtupylowmii kosdduumeHT
o
8

e
5

o
8

0 200 400

cpegHee 3Ha4YeHue

600

O6wan nnouyagks; CoT.
MaKCHMAasIBHAA MPaHMLA PacLUMPEHHOTO MATEPBANa

MHHHAMA NBHAA TPaHKMLa paclwHpesHaIoO'wHTEpBana

800

1000

Ta6bnuua 9.4-4 PacueT KOPPEKTUPOBKMU Ha MJiowlagb

Ilapametp O0beKT OLIEHKH O6bexT-anasor 1 O0beKT-anajior 2 O6beKT-aHaJor 3
Tlnomap KB.M. 111 500 22 300 24 500 130580
KosdduimeHT KOppeKTHPOBKH 0,4037 0,5883 0,5755 0,3891

Koppekruposka

-31%

-30%

4%

UcTouHuK: cocTtaBsieHO OLeHLNKOM

Buecenue gecosvix koappuyuenmos

CornacHo TpeboBannsM OCO, HEOOXOANMO MPOU3BOIUTH OOOCHOBAHHE BCEX PACUYETOB M Pe3yNbTaTOB B
or4ere 00 OLCHKE.

HeoOxomumo paccunTath mapamerp, oOpaTHBIH yJIeTbHOMY BECYy CyMMbI KOPPEKTHPOBOK MO KaXJIOMY
aHaJory B O0mIell CyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM OoJjblie yJeJIbHBIH BEC, TEM MEHBIIE BECOBOM
koaduient u Hao60poT). [IponsBoanuTs pacuer mpearaercs o ciexyrolei popmyie:

K — (Sa| +D/(S, .|+ D)
(S| +2) /(S| +2) + (Sa| + D/(S,| +2) +... 4 (Sa| + 1) /(S, | +1) e

K — uckomslii BecoBoii k03¢ HUIIEHT;
N —HOMep aHajora

S

A - CyMMa KOPPEKTHUPOBOK I10 BCEM aHAJIOTaM;

w

L.n - cymMMa KOPPEKTHPOBOK aHAJIOTa, ISt KOTOPOTO MPOU3BOIUTCS PACUET;

w

1 - cymMma KOppeKTHpOBOK 1 —To aHasora,

2 - cymMMa KOPPEKTHPOBOK 2-TO aHaJora,

w m

" - cyMMa KOPpeKTHPOBOK N-TO aHajora.
(S4/+1)
JanHyto (popMyJIy MOXXHO yNPOCTUTh, YMHOXKUB YHCIHTENIb U 3HaMeHaTenb Ha 1/
MOTy4nUM

, B pe3yJsbTaTe

K= 1/(S, | +1)
CL/(S, |+ 1) +1/(S, |+ 1) + ...+ 1/(S, | +1)

O4eBHIHO, YTO 3aBUCUMOCTH BeCa OT CyMMBI KOPPEKTHPOBOK HE JIMHEITHAs, MHa4Ye pacIpe/ie]IeHne BECOB
ObUTO OBI TOpa3A0 MPOLIE O NPSMOM MPONOPIIHH.

Takum 00pa3oM, OIEHIMMK IS pacdeTa YAETIbHBIX BECOB HCIONB3YET MOCIEAHIONn (HopMyITy s
JATBHEUIINX PacYeTOB YACIHbHOW CTONMOCTH COTKH 3€MEIHHOTO yYacTKa.

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM pPerucrpauuu NpoXXMBaHUSA B HEM, PacnosioXeHHbIX B PaMeHCKkOM paiioHe MOCKOBCKO#i
obnactu
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Ta6bnuua 9.4-5 UTorosbii pacyueT CTOMMOCTHU 3€ME/IbHbIX Y4acTKOB

YaeabHas Cupasejusas CnpasenuBas
Ne i/ KapacTpoBblii Homep Ilnomansw, coTka CTOMMOCTb 3a 1 (pbIHOYHAS) CTOUMOCTD, (PHIHOYHAN) CTOMMOCTH
COTKY, pyo0. pyo. OKpYIVIEHHO, PY0.
1. 50:23:0050373:57 1115 20 522 22 882 030 22 882 000
2. 50:23:0050373:127 1115 20 522 22 882 030 22 882 000
3. 50:23:0050373:87 1115 20 522 22 882 030 22 882 000
Bcero 68 646 000

UcTouHuk: paccuntaHo OLeHLNKOM

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM pPerucrpauuu NpoXXMBaHUSA B HEM, PacnosioXeHHbIX B PaMeHCKkOM paiioHe MOCKOBCKO#i
obnactu
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10. COIJIACOBAHME PE3VYJIbTATOB OLIEHKUA

Cormacio n. 3 ®CO V, npu NPUMEHEHUU HECKOJIBKUX IMOAXOJO0B U METOAOB OLECHIIMK HCHOIb3YET
MPOLIETyPY COTJIACOBaHUS MX PE3yJbTaToOB. B ciyyae CyIlIecTBEHHBIX PACXOXKACHUM Pe3ylbTaToOB MOIX0I0B
¥ METOJIOB OIEHKH OIICHIINK aHAM3UPYET BO3MOXKHBIE TPHYNHBI PACXOXKICHNH, YCTAaHABINBAET MOIXOABI U
METO/IBI, MTO3BOJISIONINE TOIYYHTh HanOOJee TOCTOBEPHBIE PE3yNbTAThl C y9eTOM (PaKTOPOB, YKa3aHHBIX B
nyakte 2 ®CO V. He cneayeT nNpuUMEHSATh CPEIHIO apUPMETHUYCCKYIO BEIMYUHY WM WHBIC
MaTeMaTH4YeCKue TIpaBUja B3BEUIMBAHHUS B ClIydae CYIIECTBEHHBIX PACXOKICHHHA ITPOMEXYTOUHBIX
pEe3yIbTaTOB METOOB M IMOAXOJ0B OIIEHKH 0e3 TaKoro aHanm3a. B pe3yrnprare aHamm3a OIEHIIUK MOXET
000CHOBaHHO BHIOPATh OJMH U3 MOJYYCHHBIX PE3yJIbTATOB, MOJTYYCHHBIX MPU HCIOJIL30BAHUM METOJOB U
MOJIXOJIOB, JJIsl ONIPENICICHUS UTOTOBOM CTOMMOCTH OOBEKTa OLICHKHU.

ITociie mpoBeneHus mponeaypsl cormacoBanusi ONEHIIUK MOMAMO YKa3aHHS B OTYETe 00 OIEHKE HTOTOBOH
BEJIMYMHBI CTOMMOCTH OOBEKTa OIICHKH MOXET NPUBOJUTH CBOE CYXKICHHE O BO3MOXHBIX TPaHHIIAX
HWHTEpBaia, B KOTOPOM, IO €r0 MHEHHIO, MOXKET HaXOJIUTHCS 3Ta CTOMMOCTD, €CJIM B 33/IaHUH Ha OLICHKY HE
yKa3aHO HHOE.

BBuay Toro, 4To pacueT crpaBeTMBON CTOMMOCTH IPOU3BENCH C MPUMEHEHNEM OJTHOTO TOJX0/1a K OIIEHKE
(CpaBHUTENIEHOTO, METOJ] CPAaBHEHMSI ITPOJIAXK), COIJIaCOBaHUE HE TPEOyeTCsl.

Ta6auua 10-1 PesynbTaThl OLLEHKM pa3/IMdHbIMXU NOAXOAAMM

PeSyJ’lLTaTLl OLECHKH, MOJYYCHHBbIC IPH NPHUMECHCHUH PA3JIHYIHbIX
moaxXoa0B K OLICHKE

OO0BbeKT OLeHKH
3arpaTHblid CpaBHHUTEIbHBIH JloxoaHbIit

ToaX0/, pyo. ToaX0/, pyo. moAX0, pyo.

3emenbHble y4yacTKd (3 ex.) U JAYHOTO CTPOUTENICTBA C IPaBOM
BO3BECHHS JKUJIOIO JIOMA C NPABOM PErHCTPALUM IPOXKUBAHUS B HEM,
pacrosiokeHHbEIe B PameHCcKkoM paifone MoCKOBCKO# 001acTy, BXOIAIINE B He npumensncst 68 646 000 He npumenstics
COCTaB  aKTHBOB  3aKphITOr0  I1aeBOTO  WHBECTHIMOHHOro  (oHza
HeaBKUMOCTH «PBM - ITo1MOCKOBHBIH

10.1. OrPAHUYEHMSA W NPEAENBLI MPUMEHEHUS NMOJTYYEHHOWU UTOMOBOM CTOMMOCTU
HOqueHHBIfI pe3y.III)TaT MOXCECT 6LITI) HCITIOJB30BAaH JIUIIL C y‘IeTOM CJICJIYIOHII/IX OFpaHHHeHHﬁI

e HacTosmumii oT4eT JOCTOBEPEH JINITh B TIOTHOM O00bEMe U JIWIIh B YKa3aHHBIX B HeM 1elsix B Paznmene 1
Ortueta. HOE HMCMIONB30BAaHUE PE3YyILTATOB OIIEHKU HE MpeaycMmarpuBaercs. Hu 3aka3unk, HUA OLCHIUK HE
MOTYT UCIIOJIb30BaTh OTYET WHAYE, YUEM ITO MPEAYCMOTPEHO TOTOBOPOM Ha OIICHKY.

e [IpuBeneHHBIE B OTUETE BEIWYMHBI CTOMMOCTH JEHCTBUTENBHBI JHIIb Ha AaTy OLEHKH. OLEHIIUK He
HECeT OTBETCTBEHHOCTH 32 MOCIIEAYIOIINE H3MEHEHHSI PEIHOYHBIX yclopuid. O0ImenocTynHas nHGopManys 1
METOANYECKUH MHCTPYMEHTapuil Mo He3aBHcAIMM OT OIEeHIIMKa OObEKTHBHBIM MPUYMHAM HE TTO3BOJISIOT
JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHME MAHIEMHH Ha LIEHOOOPa30BaHUE PhIHKA 00BEKTA OLIEHKHU. Y CIIOBUS,
JUIL KOTOPBIX BBIIIOJHEHHBIE PACUETHI SIBISIOTCS KOPPEKTHBIMH (CLEHAPHH COLMATbHO-3KOHOMHYECKOTO U
0TpacjeBOr0 pa3BUTHS B YCJIOBHSIX MaHAEMUH W oOcrositenbeTBa mocie 24.02.2022 r.). Ilpu pasButun
BHEILHEH ¥ BHYTPEHHEW CUTyally Ha PHIHKaX [0 HHOMY CLICHAPUIO PE3YJIbTAT OLIEHKU MOXKET CYIIECTBEHHO
OTIMYATHCS OT ONPEICICHHOTO B OTYETE 00 OLICHKE.

e Ortyer 00 oOIEHKE COJAEPKUT mpodeccuoHanbHOoe MHeHHe OIEHIIMKa OTHOCHTENBHO BEITHYUHEI
croumoct OObEKTa U He SBJSIETCS TapaHTHEW TOro, 4To paccMaTpuBaeMblii OOBEKT OyAeT OTUYKICH IO
YKa3aHHOH CTOMMOCTH.

e [locne maThl OLIEHKH OIPEICICHHAs B OTYETE OO0 OIICHKE MTOTOBasi CTOMMOCTh MOXKET 3HAUYHUTEIBHO
u3MeHuThcs. [loaToMy ompeseneHHYI0 B OT4eTe 00 OIIGHKE BEIMYMHY CTOMMOCTH TIPEANIOYTHTEIHHO
paccMaTpuBaTh B Ka4eCTBE PEKOMEHIyeMOU IS 1meliel, yka3aHHbIX B cT. 12 denepanproro 3akona Ne 135-
D3 ot 29.07.1998 «O06 o11eHOYHO AESITETLHOCTH, B TEYCHHUE CPOKA, MCHBIIIETO, YeM 6 MECSIICB.

e Hcnonws3oBaHue OTACIBbHBIX IIOJIOKCHUH 1 BbIBOJOB BHC KOHTCKCTa  BCETO Otuera He
mpeayCcMaTpuBacTCsa U MOXET IIPUBECTHU K UCKAXKCHUIO PE3YJILTATOB OLICHKH.

® O].IGHIIII/IK HE HECET OTBETCTBCHHOCTH 3a PACHPOCTPAHCHHUE 3aKa3UMKOM OLCHKH ITaHHBIX OquTa, Ha
HCIIOJIB30BAHHUE KOTOPOI'O OBLIN HAJIOXKEHEI COOTBCTCTBYIOIIHUEC OTPAHUYCHUA.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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10.2. WUTOroBASl CTOMMOCTb OB bEKTA OLIEHKM

Ha ocHOBaHMU TpeOCTABICHHOW MH(OPMAIINH, BRIMTOJHEHHOTO aHAIU3a U PAcYeTOB PEKOMEHIyeMas HaMu
HUTOTOBasl PBIHOYHAS CTOMMOCTh OOBEKTAa OIEHKH, ¢ HEOOXOJUMBIMH JOMYIICHUSIMH W OTPAaHUYCHHUSIMH
COCTaBJISICT:

68 646 000 (Illecmvoecsam s0cemb MUNTUOHO8 WLECHbCOM COPOK WLECHb MbLCAY) pyOieil, He o0nazaemcs
HJIC?,

6 mom uucie.

PoiHouHnast
Ne MecToHaXOKIeHHE .
. Kapacrtpossiii Homep | ILiomans, coTka (cipaBesIMBast)
n/n (anpecHblii OpueHTHp) CTOHMOCT, PY6
1 MockoBckasi 06actb, PameHckuii paiion, c.n. Pribonosckoe, . 50:23:0050373:57 1115,00 22882 000
Bragumuposka
2 MockoBckast obnacte, Pamenckuii paiion, c.n. Peibonosckoe, 1. 50:23:0050373:127 1115,00 22882 000
Biiagumupoka
3 MockoBckast o0nactb, PameHckwuii paiion, c.m. PeibosioBckoe, a. 50:23:0050373:87 1115,00 22882 000
Biiagumupoka
Hroro 68 646 000
OueHIHUK A’J ~ AM. enos

23 B cOOTBETCTBHH C IOJITYHKTOM 6 IyHKTa 2 cTaTthu 146 rmassl 21 «Hamor Ha no6aBieHHyIO cTouMocTh» Hamorosoro komekca Poccuiickoit
Denepanuy onepayy 10 peaiu3alii 3eMeIbHBIX Y4aCTKOB (10JIeH B HUX) He 00JIaraloTCsi HAJIOrOM Ha J00aBJICHHYIO CTOUMOCTb.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXKMBaHUS B HEM, PacrosiOXXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOM

obnactu
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FpaHuLbl MHTEpPBaJsia CTOMMOCTU 06'beKTa OLEeHKHU

CornacHo gaHabIM cTaThi «[IpakTHueckue peKoMEeHAANH 110 ONPEACICHUIO BO3MOXKHBIX TPaHUI] HHTEpBaja
utoropoii crommoct» HIT «CPOO «DxcniepTHBIi coBeT», moxa pea. Mnsuna M.O, JlebeauHckoro B.1.% Ha
WHTEPBaJ UTOTOBOM CTOMMOCTH OOBEKTA OIICHKY BIIUSET TPU KPUTEPHSL:

MHTepBan MTOroBoM CTOMMOCTH 06bEKTA OLIEHKH

O00paynBaeMoOCTh 00bEKTOB (4ACTOTA CIEI0K)
HHU3Kasl (KpynHbIe 00beKThI cpeaHsis BBICOKAsI (CTAHAAPTHbIE
XapaxTepucruka KOMMepYecKoii HeBHKIMOCTH, (koMMep4ecKast KBApTUPBI K
00bEeKTHI ¢ YHHKAJIBHBIMH HeIBUKHMOCTD KOMMepUYecKHe 00beKThI
XapaKTepHCTHKAMHU) cpeJHero Macirada) MaJIoro MacimrTada)
HH3Kast (JETPECCUBHBIE PETHOHBI;
A2 00BEKTHI HA 3HAYUTEILHOM yIAJICHUH OT +/- 30% +/- 20% +/- 15%
§ g PErHOHAJIBHBIX LIEHTPOB)
o]
= Z
250 - 159 - 109
5 2 cpelnsist (pernoHalIbHbIE LIEHTPbI) +/- 25% +/- 15% +/- 10%
~ BbICOKas  (ropoga -  MHJUIMOHHHUKH
(rop : +1- 20% +/- 10% +I- 5%
KPYIIHBIE TOPOJICKHIE arjioMepaliu)

JlOTIOTHUTENEHBIM KPUTEPUEM SIBJISIETCSl KauecTBO (AeTanu3anus) WH(pOpMaluu, HMCIOJIb30BaHHOH NpH
IIPOBEICHUH OLICHKHU.

Ha ocHOBe WMHUTANIMOHHOTO MOJEIMPOBAHHS BIMSHUE KadecTBa (IeTalu3alii) HWH()OPMAMH MOXKHO
omeHnts B pasmepe 0,9 — 1,1 oT nmama3zoHa CTOMMOCTH, YKa3aHHOTO B TaONHIlE BEIIIE, ITOCKOIBKY
pPa3sBUTOCTh pHIHKA 3€MJIM MOKHO OXapaKTepH30BaTh KaK BBICOKYIO, a 000pauMBacMocTh OOBEKTOB
mo100HO# momiany (OOMbIINe MO TUIOMIAN OOBEKTHI SIBISTIOTCA MEHEe TMKBUIHBIMHI ) KaK CPEIHION.

WToroBsiif MHTEpPBAN ONpEAETSAETCS 10 CIeaylomen hopmye:
1=11,2 * k3, roe:
| — UTOTOBBII HHTEPBAJ CTOMMOCTH;
i 1,2 — uHTEpBaJl CTOUMOCTH 110 KpUTepHio 1 u 2 (pa3BUTOCTH PhIHKA, 000PaYNBAEMOCTh OOBEKTOB);
k3 — snauenne kpurepust 3 (0,9; 1,0 vm 1,1).

Hrorosasi B3aMOCBSI3b YKa3aHHbIX KPUTCPUCB U AWAlla30Ha CTOUMOCTHU 00BEKTOB HCABMKHMOCTH MOXKET
OBITh npeacTaBji€Ha B BUAC TpeXMepHOﬁ MaTpuIibl:

BbiCOKOe

KayecTeo
uHbopmaymum

HU3KOe

o6opaqusaemocrb

% e + 25 15 obvektos |
i N s

+20 =6 L.

| N *10 s

EV Pa3sBUTOCTL + 5 el

= ~.

B ycnoBusix maHmeMuu UMEET MECTO 3HAUUTEIBHOE PACIIMPEHUE TPaHUIl JAMANA30HOB M WHTEPBAJIOB, B
KOTOPBIX MOTYT JIEXKATh PE3yIbTaThl OIEHKA. Kak MHHUMYM, MOKHO TOBOPHTD O CIIBIKKE Ha OJHY CTYTICHB!
000payMBacMOCTh BBICOKash —> 000OpaYMBAEMOCTh CPEHHSAS, CPEAHSAS PA3BUTOCTh pPBIHKA -> HH3Kas

24 https://srosovet.ru/content/editor/\Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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Pa3BUTOCTh.

YauteiBas MECTOPACIIOJIOKCHHUC,

BHI H IUIOIIAJb

OLICHMBAEMOW HEABWXHMOCTU [UI1 JAYHOI'O
CTPOMTENILCTBA, 00OPaYMBAEMOCTh MPHUHUMAETCS HAa CPEAHEM YPOBHE, Pa3BHTOCTh PBIHKA — CpPEAHSS.
JuanazoH peIHOYHOH CTOMMOCTH 1O JBYM KpPUTEPHSIM COOTBETCTBYeT 3HaueHuto +/- 15%. KauectBo M
JeTanu3anys nHGopManuH OLCHITMKOM NPHHUMAaeTCs Ha ypoBHE 1,2.

CrneoBaTelIbHO, BO3MOJKHBIC I'DAaHHUIBI HHTEPBalid, B KOTOPOM, IIO
PHIHOYHASI CTOUMOCTB OIICHUBAaEMBIX 00BEKTOB, cocTaBisieT +/- 18%.

BOo3MOXHbI€ rpaHuLbl UHTEpPBana

mHenno OIeHIIMKA, HaXOIUTCS

Ne MecTonaxo:xaeHue (aapecHbIi HwkHsis rpaHana LR e
- o Ap OO0beKT OLeHKH Pani (cmpaBeasIMBast) rpaHuna
n/n OpHEHTHP) HHTepBaJa, pyo.
CTOUMOCTB, Py0. HHTepBaJa, pyo.
1 | Mockosckas obnacts, Pavenciwuii paiion, | g0.93.0050373:57 18 763 240 22 882 000 27 000 760
c.n. PeibosioBckoe, a. Biagumuposka
2 | Mockosekas obnacts, Pavenckuii paiion, | 54.53.0050373:127 18 763 240 22882 000 27000 760
c.1. PeibosioBckoe, a. Biagumuposka
3 | Mockosckas obuacts, Pamencinii paiion, | - g4.53.0050373:87 18 763 240 22882 000 27000 760
c.11. PribonoBckoe, 1. Bnagumuposka
Htoro 56 289 720 68 646 000 81 002 280

UcTouHmk: pacuet OueHLmMKa

OTueT 06 oLeHKe 3eMesibHbIX YY4acTKOB (3 ef.) A/s 4aYHOro CTpouTeNbCTBa C NPaBOM BO3BeAeHUs YKWU10ro
AOMa C MpaBOM pPerucrpauuu NpoXXMBaHUSA B HEM, PacnosioXeHHbIX B PaMeHCKkOM paiioHe MOCKOBCKO#i
obnactu
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NMPUNOXXEHUE 1. TMNEPEYEHb [AOAHHbIX, WCMNOJIb3OBAHHbIX
NP NPOBEAEHNU OLLIEHKU OBBEKTA OLIEHKHA

1. MPABOBASI UHOOPMALIUSA
e ['paxnanckuii kojekc Poccuiickoit @enepanuy;
e 3emenpHBINH Koaeke Poccutickoit @eneparun ot 25 okTaops 2004 1. Nel136-D3;

o ®denepanbHbIi 3akoH OT 25 okTsa0ps 2001 roma Nel37-®d3 «O BBemeHMH B JIEHCTBHE 3eMEILHOTO
konekca Poccuiickoi denepanuny,

o @ecnepanpubiii 3akoH Poccun «O0 oreHOUHOM nesrenbHOCTH B Poccuiickoit @epeparum» ot 29 utons
1998 r. Ne 135-D3;

o ®DenepanbHblid cTaHAApT OLEHKH «CTPYKTYpa (QeaepabHbIX CTaHAAPTOB OLIEHKU U OCHOBHBIC MTOHATHS,
ucnonszyemple B (pemepanmpHbIXx  craHmaprax oneHkn (OCO  I)», yrBepxaen Ilpukasom
Munskonompaszeutus Poccuu Ne 200 ot 14 anpens 2022 ropa.

o ODenepanbublii  craHaapt onenkn «Buger  ctoumoctn  (©@CO Il)», yrBepxkaen [Ipukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

o @enepanbubiii  cranmapt oneHku «lIpomecc omenku (P®CO III)», yreepxaen Ilpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampenst 2022 ropa.

o @enepanpHBI cTaHmapT OIeHKH «3amanne Ha oueHky (OCO 1V)», yrBepxaen Ilpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 anpens 2022 roxa.

o @enepanpHblii cTaHmapt oueHku «llogxompr m Meromer omenku (PCO V)», yreepxkaeH lIpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 anpens 2022 roxa.

o @ecnepanpublii  craHmapt oneHkd «Otuer 00 omenke (PCO  VI)», yrBepxaen [Ipukazom
Munskonompazsutus Poccunt Ne 661 ot 25 centsiops 2014 roaa.

o @enepanpHblii cTaHmapt omeHkn «OneHka Hemmwkumoctd (DCO Ne7)», yrBepxkaen Ilpukazom
Munskonompazsutust Poccun Ne 661 ot 25 centsi0ps 2014 roza.

e MexayHapoaHblii cranaapt ¢unancoBoil orderHoctH (IFRS) 13 "Ouenka crpaBenBoii cToumMocTH"
yTBEep)KIeHHOr0 pukazoM Munduna Poccun ot 18.07.2012 Ne 1061

e CragmapTel U mpaBwia oneHoyHOW nesrensbHOCTH Coroza CrernuanuctoB OneHmuko «®Deaepamus
CnenuanuctoB OueHmukoBy, YTBepxkaeHbl Pemennem CoBeroM Coro3a CHELMAIKMCTOB OLICHIIUKOB
«Denepanus CrerpanuctoB OnennukoB» [Iporokon Ne 2 «03y» oktsiOpst 2016 T.

2. METOOUYECKAS UHOOPMALUSA

1. Meroguyeckue PpEKOMEHAALUM II0 ONPEAETCHUIO PBIHOYHOH CTOMMOCTH 3€MENbHBIX YYaCTKOB,
yTBEp)KJICHHBIE pacnopspbkeHneM MuanmytiectBa Poccuu ot 06.03.2002 1. Ne 568-p B pemakiuu
pacnopsbkenuss Munnmymectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OueHka cToMMOCTH 3eMelbHbBIX yuyacTkoB / [log oOmelt pepakuueit B.Il.Antonosa — M.: Ul «Pycckas
oreHka», 2006.

3. «CnpaBo4HHK oOlieHIIMKa HeaBwkuMocTtu-2024. 3emenbHble yuacTku. Toml u Tom2», wusganue
yetBeproe. Jletidhep JI.A., Hwkuuii Hosropon, 2024.

4. Jlaunsie cetn MuTepHeT (WwWw.avito.ru, cian.ru, www.domofond.ru)

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum npoXXuBaHUS B HEM, PacnoJiIOXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnactu
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NMPUJIOXXEHUE 2. KOMUN [AOOKYMEHTOB, MNMOATBEPXXAAMOLLUNX
NMPABOMOYHOCTb OLLEHKHA
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