O6sa3aTenbHas uHopmaums:

AKumMoHepHoe obuwecTso YnpasasawLwaa KomnaHma «PBM Kanutan» (ganee
Tak»e — AO YK «PBM Kanutan»).

Nnuensna GCPP Poccmm Ha ocylecTBieHMe AeATebHOCTU MO YNPaBAeHU0 MHBECTULMOHHbBIMU
dboHAaMKM, NnaeBbIMU MHBECTULNOHHBIMU GOHOAAMU U HEFOCYAAPCTBEHHBIMU NEHCUOHHBbIMU GOHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb ceegeHns 06 AO YK «PBM Kanutan» 1 UHy0 MHbGOPMaLMIo, KOTopasa A0XHa bbiTh
npeaocTaB/ieHa B COOTBETCTBUM C AEMUCTBYIOLLMM 3aKOHOA4ATENBCTBOM M MHBIMW HOPMATUBHbIMMU
npaBoBbIMW akTamu Poccuiickolt ®epepaLmu, a TakKe NOAy4YMTb NOAPOOHY MHPOPMALUIO O NaeBbIX
MHBECTULMOHHbIX doHAAX (aanee TakxKe — MAD) M 03HAKOMUTLCA C NPaBUAAMU LOBEPUTENBHOIO
ynpasneHua NMUO (oanee Takxke — NAY NMUP) 1 ¢ UHbIMK AOKYMEHTaMM, NPeayCMOTPEHHbIMU
depepanbHbiM 3akoHOM oT 29.11.2001 Ne 156-93 «0O6 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbIMU
aKTamu B chepe pUHaHCOBbIX PbIHKOB, MOXKHO no agpecy: 107078, r. Mocksa, ya. Mawu
MopbiBaesoit, 4. 34, nomelleHune 1/1, Ha caiTte http://www.rwminvest.ru/,
no TenedoHy: +7 (495) 660-70-30.

CTOMMOCTb MHBECTULIMOHHbBIX NAeB MOXET YBE/IMYMBATLCA U YMEHbLLATLCA, Pe3yNbTaThbl
WHBECTUPOBAHUSA B NPOLLIOM He onpeaenstoT 4oXoAbl B byayllem, rocy1apcTBoO He rapaHTUpyeT
[O0X0AHOCTb MHBEeCTULUMI B MTUD. Mpexae yem Nnpruobpect MHBECTULMOHHBIM Nai, cneayeT
BHMMaTENbHO 03HaKoMmuTbeA ¢ NAY MUD. NAY MNP moryT 6bITb NpesycMOTPeHbI HaA0aBKM (CKMAKK) K
(c) pacueTHOM CTOMMOCTN MHBECTULIMOHHbIX MaeB NPU UX Bblaaye (noraweHuu). BaumaHue HaabaBok
(CKMAOK) YMEHbLUWT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIE Naun MN®. 3ansneHne ntobbix 1L, 06
yBe/IMYyeHMmn B byayLLem CTOMMOCTM MHBECTULMOHHbIX NaeB MOTYT PAcLLEHMBATLCA HE MHAYe KaK
npeAnosoXeHus.

3aKpbITbli NAEBON MHBECTULMOHHbBIN POHA HeaBUKMMOCTU «PBM - MogMOCKOBHbIA» - NpaBuaa
O0BepuUTeNIbHOro ynpasnieHma poHaom 3apernctpupoBaHbl PCOP Poccum «18» okTabpsa 2007 roga 3a
Ne 1028-94135580.



<¢> OBLYECTBO C OFPAHUWYEHHOW OTBETCTBEHHOCTbIO

®AHAOLIEHKA «PAHOOLEHKA»

«YTBEPXJAIO»
FeHepaabHbIV ANPEKTOP
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OTYET Ob OLUEHKE 414 /25

3eMenbHblIX y4yactkoB (3 ed.) AN [AayHOro CTpouTENbCTBa C  MNPaBOM
BO3BEAEHMNA XXWIOro AoMa C MNpPaBOM pPeructpauun rMpoXuBaHUA B HEM,
PaCrosioXXeHHbIX B PameHckoM paiioHe MockoBcko o6nactu, Tep. Cenbckoe
noceneHne PbI60NOBCKOE, BXOAsLWME B COCTaB aKTMBOB 3aKPpbITOro rMaesBoro
MHBECTULMOHHOIO poHAa HEABMXMMOCTU «PBM - M0AMOCKOBHbIN»

JlaTa onpeaeneHns CTOMMOCTU 06beKTa OLIEHKM

14.11.2025 .
(maTa NpoBefieHUs OLIEHKW, 1aTa OLIEHKN):

J[laTa cocTaBneHns oT4eTa: 14.11.2025 .

AO YK «PBM Kanutan» A4.Y. 3MNN®

3aKa3uuK: HeaBMXNMocTu «PBM -
MoAMOCKOBHbIN>»
McnonHuTenb: 000 «®anaOueHka»

MockBa — 2025 .

125284, ropoa MockBa, w. XopowéBckoe, A. 32A, nom XIII koM. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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®AHZOLIEHKA «PAHOOLEHKA»

NeHepanbHOMY AUpPEKTOPY
AO YK «PBM Kanutan»
A.Y. 3NMN® HeaBMXNMOCTH
«PBM - MNogMOCKOBHbIN >

C. B. Opnosy

YBaxaembit Ceprei Bnagnmmposunu!

Ha ocHoBaHuu 3agaHuns Ha oueHky NC 13/25 ot 13.11.2025 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpensi 2015 roga 06 oueHke uMmyllecTtsa, coctasnsiowero AO YK «PBM Kanutan» [.VY.
3MN® HeaBMxMMOCTU «PBM - MOAMOCKOBHBIA», OLEHLWMK (aanee — OUEHLUMK) NPOM3BEN OLEHKY
PbIHOYHOW (CnpaBeannBoOI) CTOMMOCTM 3eMeNbHbIX Y4acTKoB (3 ea.) ANs Aa4HOro CTPOMTENbCTBA C
NpaBOM BO3BEAEHWUS XW/TOro AoMa C NpPaBoOM perncrpaumum npoXnBaHUa B HEM, PacrosiOXXEHHbIX B
PaMeHckoM paiioHe MoCKOBCKOW 0651acTu, Tep. CeNbCkoe noceneHne PolbonoBCckoe, BXOAsLIME B
COCTaB aKTMBOB 3aKpbITOr0O MaeBOro WHBECTUUMOHHOro ¢oHaa HeasmkmMoctn «PBM -
MoaMOCKOBHbIN» (Aanee — 06bEKT OLEHKM).

YKka3zaHHbIi OTYET BBLINOMHEH B COOTBETCTBMM C (deaepanbHbiM 3aKOHOM «06 OLEHOYHOW
pestenbHocTM B Poccuiicko ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MEHeHMsIMU W
AononHeHusiMn), deaepanbHbiMU CTaHAApTaMu oueHkn (aanee — ®CO), BBeAEHHbIMU B AENCTBUE
MNpukasom MuHucTepcTBa 3KOHOMWNYECKOro pa3BUTUA Poccuiickon ®epepaunmn
(MuHakoHoMpaszeutmus Poccun) N2 200 ot 14 anpena 2022 r. (obwme cTaHAApTbl OLIEHKM
(bepepanbHble ctaHaapTbl oueHkn ®CO I - ®CO VI) n N2 611 ot 25.09.2014 r. (cneunanbHble
CTaHAApTbl OUEHKW, onpeensiowme [onosnHuTenbHble TpeboBaHWs K NOpsaky npoBeaeHus
OLEHKM, B TOM u4ucne ANs OTAENbHbIX BUMAOB OOBLEKTOB OLEHKM (HEeABMXXMMOCTW, MalLMH W
obopyaoBaHusi, bu3Heca, HeMaTepUasbHbIX aKTUBOB M UHTENNEKTYaNlbHOW CO6CTBEHHOCTM), B T. Y.
®CO NQ 7 «OueHKa HeaABMXXUMOCTU»).

OueHka obbekTa oueHKn 6bina nposBefeHa MO COCTOSHWMIO Ha 14 Hosbps 2025 ropa c
MCNoNb30BaHNEM MEeTOAa CPaBHEHMS NPOAAX CPABHUTENbHOMO NoAxoaa.

Pe3ynbTaThl aHanM3a MMEIOLLENCS B HALLEM PacropsiXeHUn MHGOpMauUMK NO3BONSIIOT caenaTh
BbIBOA O TOM, 4TO pblHOYHas (CnpaBeasnvBas) CTOMMOCTb O6bEKTa OuUEeHKM, C Y4YeToM
OrpaHNYUTENbHbIX YC/TOBUM U CAENAHHBIX AOMYLEHWUIA, COCTaBNSET —

76 182 000 (CeMbpecsT WeCTb MWIUJIMOHOB CTO BOCEMbAECAT ABE ThiCAuu) pybnen,
He o6naraerca HAC.

OTyeT 06 OLEHKE PbIHOYHOM CTOMMOCTM O6BEKTA OLIEHKU COAEPXWUT OMUCaAHME OLIEHMBAEMOro
MMYLLECTBA, COBpPaHHY0 MHGOPMaUMIo, 3Tanbl MNPOBEAEHHOrO0 WCCNEeA0BaHUS W CAENaHHbIe
BblBOZbl. KpoMe TOro, B COCTAB OT4YeTa BKJIOYEHbl FapaHTUM Hallen O6bEKTUBHOCTU MU
HE3aBMCMMOCTH, @ TAKXKE OrpaHUYMTENbHbIE YCNIOBUS U CAENaHHbIE JOMNYLEHUS.

C yBaXxKeHueM, 7L fieuia )-8
reHepasbHbIN AUPEKTOP = ,_lz(‘f ey /53 H.l. MBawkoBa

125284, ropon Mocksa, w. Xopowésckoe, A. 32A, nom XIII kom. 83,87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1.

SAAAHUE HA OLIEHKY B COOTBETCTBMU C TPEBOBAHUSAMMU

OEAEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0beKT OIIeHKH, (cocraB
00BbeKTAa OLEHKH ¢ YyKa3aHHeM
CBeleHMii, [JOCTATOYHBIX ISl

HICHTH(PUKALMU KaXKI0i M3 ero
yacrei)

3emMenbHbIE YIacTKH (3 e11.) AT JaYHOTO CTPOUTENBCTBA ¢ IPAaBOM BO3BEICHHUS KUJIOTO I0Ma C
MPaBOM PETHCTPAIMU TPOKUBAHUSA B HEM, PacloJOXEeHHbICe B MOCKOBCKOW 00nact, p-H
Pamenckuii, Tep cenbckoe moceneHue PrIO0OTOBCKOE, BXOMAIINE B COCTAB AKTHBOB 3aKPHITOTO
MMAaeBOT0 HHBECTUIIMOHHOTO (oHa HEIBIKIMOCTH «PBM - [101MOCKOBHBII.

B oM uncie:

3eMenpHBIH ydacTok. Karteropus 3emim: 3eMIH CENbCKOXO3SMCTBEHHOTO HA3HAYCHUS.
Pa3periénHoe MCHONIb30BaHUE: ISl JAYHOTO CTPOMTENBCTBA C IPABOM BO3BEACHUS XKUIIOTO
I0Ma C MpaBOM perucTpanvu mnpoxuBanus B HeM. O6mas miomans 111 500 kB.m.
Kanacrpossriii Homep 50:23:0050373:57.

3eMenpHBI yuyacTok. Kareropust 3emim: 3eMiM CEIbCKOXO3SIMCTBEHHOTO Ha3HAYCHMS.
Pa3periénHoe MCHONIb30BaHUE: VIS JTAYHOTO CTPOHMTEIBCTBA C IPABOM BO3BEACHUS XKUIJIOTO
I0Ma C MpaBOM peructpanuu mnpoxuBanus B HeM. O6mas miomans 111500 kB.m.
Kagactposbrii Homep 50:23:0050373:127.

3eMenbHBIN yuyacTok. Kareropust 3emim: 3eMiM CEIbCKOXO3SMCTBEHHOTO Ha3HAYCHHS.
Pazpeménnoe ucnone3oBaHue: ATA JAYHOTO CTPOUTENHCTBA C IIPABOM BO3BEACHUS JKHIIOTO
IOMa C MpaBOM peructpanuu mnpoxuBanus B HeM. O6mas miomans 111500 kB.m.
Kanactpossiii Homep 50:23:0050373:87.

XapaKkTepUCTHKH o0beKTa
OLEHKH U €ro OLEeHHMBaeMbIX

XapakTepUCTUKH 00BEKTA OLICHKH M €0 OIICHUBACMBIX YacTei MPUBEICHBI B JJOKYMECHTALUHN K
WHPOPMAIHH, TMPETOCTABICHHONW 3aKa34MKOM, W HM3JIOXKCHBI B 3aJaHHM Ha OLCHKY (manmee —

aacren 0OBEKTHI OLIEHKH).
Cymecrytompue IIpaBo oO6mell J0NEBOH COOCTBEHHOCTM BIAJENbIEB HHBECTHIMOHHBIX maeB 3ITAD
HUMyWIECTBECHHbIE  NPaBa  HA | yenpyyumoctn «PBM - TIoAMOCKOBHEI», —JIOBEPHTENBHOE — YTIPABJEHHE  KOTOPHIM
00BEKT OUEHKH ocymectsaser AO YK «PBM Kanurtamy.
CyObekT mpaBa - Branenbsl HHBECTHIIMOHHBIX MAEB 3aKPBITOTO TAEBOTO MHBECTHIMOHHOTO
¢donna HenBmwkumoctd «PBM - [1ogMOCKOBHEBINY, TaHHBIE O KOTOPBIX YCTAHABIUBAIOTCS HA
OCHOBAHWHM JaHHBIX JIMIEBBIX CYETOB BJACIBICE WHBECTHIMOHHBIX TIa€B B PEECTpe
BIIa/IENTbIIEB MHBECTHIIMOHHBIX T1A€B U CUETOB JIETIO BIIA/IC/bIEB HHBECTHIIMOHHBIX T1acB
Tlpaa,  yuHTBIBaeMble  TPH |[1papo cofeTBEHHOCTH.
OLlEHKe Oo0nekTa OIIEHKH, o 6 1
HUYEHUS U MeHeHMe npas: J[oBepUTeNbHOE yIpaBIeHHeE.
OrpaHUYCHHUA (oOpemMeHeHUsT) Tpanmie OOPCMEHCHHE TPaB: S{OBEPUTEILHOC YIIPAB/ICHHC
3THX MPaB

ean oneHkn

OmnpezeneHne CHpaBeUIMBOW CTOMMOCTH HMMYIIECTBA, COCTABIIIONIETO 3aKPBITHIA TMaeBOH
WHBECTUIMOHHBIA (GoHA HeaBmwxkuMoctH «PBM-IlonmockoBHEIN). Pe3ynmbraToM oOLEHKH
(MTOTOBO¥ CTOMMOCTBIO OOBEKTOB OILICHKH) SBJISAETCS CTOUMOCTH OOBEKTOB, ONMpECICHHAs Ha
OCHOBE MPO(ECCHOHANTBHOTO CYKACHHUS OLCHIIMKA JJIs IeJeH, MpeayCMOTPEHHBIX CT. 37
denepanbHoro 3akoHa «0O0 WHBECTHIMOHHBIX (GoHmax» oT 29.11.2001 1. Ne 156-@3,
[IpaBuiamu TOBEpHUTENHLHOTO yIpaBicHnss DOHIOM ¥ MHBIMH HOPMATHBHBIMU aKTaMu B cepe
(MHAHCOBBIX PBIHKOB, B TOM uHcie Yka3anus banka Poccuu Ne 3758-V ot 25 aBrycra 2015
rona «O0 omnpeneneHn: CTOMMOCTH YUCTHIX aKTHBOB HHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIIE O
MOpSIIKE pacdeTa CPEeJHErOJ0BONH CTOMMOCTH YHCTBIX AaKTHBOB MMAGBOTO HHBECTHUIIMOHHOTO
(OHIa W YHCTBIX aKTUBOB aKIMOHEPHOTO WHBECTHIIMOHHOTO (OHIA, pacUETHOW CTOMMOCTHU
WHBECTUIIMOHHBIX T1a€B MMACBBIX HMHBECTHUIIMOHHBIX ()OHIOB, CTOMMOCTH HMYIIECTBA,
nepezlaHHoro B onnaTy WMHBCCTHLIMOHHBIX I1AacB).

Ha ocuoBanmu Ykazauus 116 P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOUMOCTh aKTHBOB H
BEIMYMHA OO0S3aTENLCTB ONPENENIIOTCS MO CIPABEIJIMBONH CTOMMOCTH B COOTBETCTBUH C
MexnayHaponueiM crangaptoM ¢unHancoBoil otdetHoctH (IFRS) 13 «Onenka crnpaBemimmBoit
CTOUMOCTH», BBEICHHBIM B JelcTBUE Ha TeppuTopuu Poccuiickoit denepanuu npukazoMm
MunucrepctBa punancos Poccuiickoit @enepanuu ot 28.12.2015 1. Ne 217 .

Ykazanume Ha TO, 4YTO OIEHKA
NMPOBOJMUTCSI B COOTBETCTBHH C
3akoHOM 00 OLIEHKE

Or1eHKa IPOBOJUTCS B COOTBETCTBHU ¢ TpeGoBaHMsIMU DenepanbHoro 3akoHa oT 29.07.1998 Ne
135-®3 «O06 oueHOUHOI HesTenbHOCTH B Poccuiickoit @eneparmmy

Bua croumocTu

CnpaseminBas crouMocTs (1.4, 4) . 12 ®CO || — unHble BHIBI CTOUMOCTH)

IIpeanocblIKH CTOUMOCTH

I[TpeAnoCchUIKH CTOMMOCTH:
1) npeamonaraercs caeNKa ¢ 00BbEKTOM OLIEHKH;

2) y4aCTHUKHM CHEJKH HJIM IOJIB30BAaTEeId OOBEKTa SIBIAIOTCS HEONPEICTCHHBIMH JIHLAMH
(THmoTeTHYECKUE YIACTHUKH),

40 x Ilpukasy

1B

Pocenn ot 28.12.2015 N 2171 «O BBesieHuH MexIyHapoIHBIX CTaHIAPTOB (pMHAHCOBOM OTYETHOCTH M P:

...» YCTaHOBJIEHO, uT0 «F

it CTaHIapT OmpesieNsieT NoHATHE

«CTIpaBe;UIMBasi CTOMMOCTBY KaK LIeHyY, KOTopas Obula Obl OJIy4eHa My NpOJIake aKTHBA WM YIIaYeHa IpH repejiade 00s3aTe/beTBa B X0/1e 00bIYHOM C/IE/IKH MEXKIy Y4aCTHUKAMH PhIHKA Ha JIATy OLEHKHY.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe




3) nara ouenku 14.11.2025 r.;
4) npenrnosaraeMoe KCIoJb30BaHrue 00beKTa — Hanbosee 3PPEKTUBHOE UCTIONB30BAHHKE;

5) XapaxkTep CACIKA — ,H06pOBOJ'II)Ha$I CACJIKa B TUIINYHBIX yCJIOBUAX.

OcHoBaHust AJIsA  YCTAaHOBJICHUS
npeaAnoCbIJIOK CTOUMOCTH

OcCHOBaHHMS JUISl YCTAaHOBJEHHS MPEIIOCHIIOK: BHA CTOMMOCTH «CIPAaBEATIMBAs» MOIIEKUT
YCTaHOBJIEHHIO B COOTBETCTBHM C LENSIMM OIEHKM (A Iieneil OmpeneNeHus CTOUMOCTH
YHUCTBIX AaKTHUBOB 3aKpBITOTO IAa€BOTO HHBECTUIIMOHHOTO (OHZA HEOBIKUMOCTH B
COOTBETCTBHH ¢ MexyHapoaHbIM cTaHmapToM ¢uHaHcoBoii otueTHOCTH (IFRS) 13 «Onenka
CIIpaBeIIMBON CTOMMOCTH)

JlaTa oueHkn

14.11.2025r.

Ilepuoa
padot

(cpox)  mpoBeeHMsI

13.11.2025-14.11.2025 r.

CocTaB U 00beM JAOKYMEHTOB M
MaTepuaJioB, MpPeA0CTABIEHHBIX
3aKa3YHKOM OLEHKH

Beimicka u3 EquHOT0 rocy1apcTBEHHOT0 peectpa mpas (3 miT.)

CrnenuaJjbHblie AonymieHust

YuuThBas [ENb ONCHKH M €€ MPEIIojiaraéMoe HCIONB30BaHHE — OOPEMCHCHHE B BHJIC
JIOBEPUTEIILHOTO YIPABJICHHUS HE BIIMSET Ha PE3yJIbTaT OLCHKH M MPU MPOBEACHUU OLICHKU
JAaHHOE OOpEMCHEHHE HE YUUTHIBACTCS.

Hnble
JAONyIeHust

CYIIeCTBEHHBIC

MHBIX cienuanbHbIX AONYLEHUH HE PeTyCMOTPEHO.

Orpa}mqemm OICHKH

CornmacHO wmensM W 3aJa4aM oOLeHKH B HacTosmeM Otyere o0 omenke (mamee — Otyer)
OIIPEAENSICTCS] CTOMMOCTh KOHKPETHOTO MMYIIIECTBA IIPH KOHKPETHOM HCIIOIB30BaHUU Ha 0ase
METOJIOB M TIPOLEAYP OLEHKH, OTPAKAIOUIMX XapaKTep HMMYIIECTBA M OOCTOSTENBCTB, HPHU
KOTOPBIX JJAHHOE UMYILECTBO HaHOO0JIee BEPOSITHO MOXKHO MPOJIAaTh HA OTKPHITOM PHIHKE.

OTYeT TOCTOBEPEH JIMIIb B IIOJIHOM 00beMe, TI000e COOTHECEHUE YacTeil CTOMMOCTH, C KaKoii-
100 YacThi0 0OBEKTA SBISACTCS HEMTPABOMEPHBIM, €CJIH 3TO HE OTOBOPEHO B OTYETE.

VicnoyHUTENIb HE HECeT OTBETCTBEHHOCTH 3a IOPHIMYECKOE OIMCAHUE IpaB OLEHHBAEMON
COOCTBEHHOCTH MJIM 32 BOIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM HPaB COOCTBEHHOCTH.

Hcnonnutens B Ipouecce IMOArOTOBKHU OTHETA 00 OIICHKE HCXOOUT U3 JOCTOBEPHOCTU
MPaBOYCTAaHABIMBAKOIIUX JOKYMEHTOB Ha 00BEKT OLICHKHU.

DKCrepTH3a UMEIOIINXCS MPaB Ha 00BEKT 3aKa3unKOM HE CTaBIJIACH B KaueCTBE MapaslieibHON
3a/1a4M U MI03TOMY HE BBIMOJIHsIIACh. OLEHKAa CTOMMOCTH MPOBEACHA, HCXO/S M3 HAIMYHS 3THX
PaB C Y4ETOM UMEIOLINXCS HAa HUX OTPAaHHUYCHHI.

Hcnonanurens npeanojgara€t OTCYyTCTBUE KaKuX-J1100 CKPBITBIX, TO €CThb TaKHUX, KOTOPLIC
HCBO3MOXHO 06Hapy)KI/ITI> npru BU3YAJILHOM OCBUIACTCIILCTBOBAHUUN 06’BCKTa, (baKTOB,
BJIMAIONUX Ha OLCHKY, HA COCTOAHUE CO6CTBGHHOCTI/I, KOHCprKHHﬁ, TPYHTOB. Hcnonanurens
HE HECET OTBETCTBECHHOCTH HH 3a HaAJIMYHUE TAaKHUX CKPBITBIX d)aKTOB, HHU 3a HGOGXOI[I/IMOCTL
BBIABJIICHUS TaKOBBIX.

Hcnonuutens mpenoctaBiseT 0030pHbIe MaTepuaibl (poTorpadmu, SKCIIMKANIMK M T..I.)
HCKJIFOYHUTENBHO JUIS TOTO, YTOOBI MOMOYb MOJb30BaTe 0 OTUeTa MOMYyYHTh NMPEICTABICHHE O
COOCTBEHHOCTH.

Ot Ucnomuutens He TpeGyeTc;{ TNOABJIATECA B CyA€ UK CBUACTCIILCTBOBATL WHBIM crocooom
110 MoBOAY l'IpOPI3Be,Z[eHHOﬁ OILICHKH, MHAYC KaK I10 O(bHHI/Ia.]'ILHOMy BBI3OBY CyJa,

HcxonHple NaHHBIE O COCTABIIIOMIMX OOBEKTa OIEHKH, HCIOJB3yeMble NpPH MOATOTOBKE
0TYeTa, MOJMYYAITCs, IO MHEHWIO VICIONHUTENS, W3 HaIeKHBIX HUCTOYHHKOB M CUHTAIOTCS
JOCTOBepHBIMU. Tem He MeHee, VCmoOMHUTENh HE MOXET TapaHTHPOBATh WX aOCOIIOTHYIO
TOYHOCTb, TIO3TOMY B OTUYETE JETIAI0TCS CCHUIKM Ha HCTOYHUKH UH(OPMAIIHH.

HUcnomaurens He OpOU3BOAUT TEXHHYECKOM M DKOJIOTHUECKOM SKCIIEPTU3bl HUMYLIECTBA
OIICHUBAeMOU KOMIIAHUH. BBIBOHLI O COCTOAHHMH AKTHUBOB JICJIAIOTCA Ha OCHOBC I/IH(i)OpMaIIPII/I,
HpeHOCTaBHeHHOﬁ 3aKa3unKoMm.

COIIep)KaHI/Ie Ortuera SBISIETCS KOH(i)I/IHeHHI/IaIII)HLIM JUIA HCHOJ’IHI/ITCH}I, 3a HUCKIHYCHHEM
ClIy4aeB, NMPEAYCMOTPEHHBIX 3aKOHOAATEIIbCTBOM Poccutickoit d)e)lepam/m, a TaKKE CIIy4JacB
NpeACTaBIICHUA OTYETA B COOTBETCTBYIOIIHUE OPIraHbl [P BOSHUKHOBEHUU CIIOPHBIX CHTyaHHfI.

B cnywasx, nperycMOTpeHHBIX 3aKoHonarenbcTBoM Poccuiickoit ®enepauuu, McenoiaHutens
MIPEOCTABISIET KOMMU XPAHAIIUXCSA OTYETOB WM HMHGOPMANWIO U3 HHUX YHOJHOMOYCHHBIM
TOCY/IapCTBEHHBIM OpraHaM JIH00 OpraHaM MECTHOTO CaMOYIPaBICHHSI.

PeSyJ'll)TaTbI OLECHKH JOCTOBEPHBI JIMIIL B YKa3aHHBIX OLEHKM W Ha YKasaHHYIO JaTy
MpPOBEACHUA OLCHKH. Ucnonuurens He NpUHUMAET Ha ce0s HMKAKOW OTBETCTBEHHOCTH 3a
NOCICAYIOIUE U3MEHCHUA COUAIIBHBIX, SKOHOMUYECKUX, IOPUIUICCKUX, TPUPOJHBIX U UHBIX
q)aKTOpOB, KOTOPBIC MOI'YT BO3HUKHYTB I1OCJIE 3TOM JaThl U IMMOBJIMATH HAa BEJIMYUHY OHCHCHHOﬁ
CTOUMOCTH.

Hcnonb3oBaHue OTACIBHBIX IOJIOKEHHH M BBHIBOJIOB BHE KOHTEKCTa BCETO OrtueTa sABISACTCS

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe




HEKOPPEKTHBIM ¥ MOJKET MPHBECTH K HCKaXKEHHIO PE3yJIbTaTOB OLICHKH.

OHGHH_[I/IKOM HE IIPOU3BOAUTCSL  OCMOTP 0o0BbeKTa OLICHKH, BCJICIACTBUC YETO OLCHKa
MPOU3BOAUTCA UCXOOS U3 I/IH(bOpMaIII/II/I HOJ'[y'-IeHHOﬁ OT 3aKa34uKa.

Orpannyenus Ha
HCI0JIb30BaHHe,
pacnpocTpaHeHHe "

NnyoJUKAIUI0 0TYeTa 00 OLEeHKe
00bEKTA OLEHKH

PacnpocrpaHnenye HHGOpMaLUHK, CoAEpKalIMiicss B oTueTe 00 OLICHKE, AOMYCKAeTCs B CIydasX,
YCTAHOBJIEHHBIX HOPMAaTUBHBIMU IIPABOBBIMU akTaMu Poccuiickoit denepanuu.

Yka3zanue Ha hopmy
COCTaBJICHHSI 0TYeTa 00 OlleHKe

OTuer 00 oreHKe cocTaBisieTcs B popMe TOKyMeHTa Ha OyMakHOM Hocutele, 6o B hopme
NIEKTPOHHOTO ToKyMeHTa ((aitna) B popmare *.pdf, moamucannoro ycuneHHOH
KBaNM(HUITIPOBAHHOM 3JIEKTPOHHOH MOMUCKHIO OIEHITUKA, HOATOTOBHBIIETO OTYET 00 OICHKE,
1 yCUJICHHOH KBaNM(HUIMPOBAHHOI 3J1€KTPOHHOM MONUCHIO €MHOIMYHOTO HUCIIOIHUTEIEHOTO
oprana OLEeHOYHON KOMIIAHUH, KOTOPBIH TOJbKEH ObITh epenan OIeHOYHON KOMIaHUeH
3aKa3YUKY C UCTOJIB30BaHUEM CPEACTB Kpunrorpaduueckoii 3amutsl nHpopmarmm (CK3N)
nporpamMmHoro komiiekca CKb «Kontyp» cucrema «/luagok». B cioydae nepenayun 3aka3quky
oTdera 00 OLeHKe B (hopMe TOKYMEHTa Ha OyMa)KHOM HOCHTENE OT4YeT 00 OIleHKe
MPEJIOCTABISICTCS TAKKe B (popMe eKTpoHHOTO JoKyMeHTa ((daitna) B popmate *.pdf.

Hnas undopmanus,
npeaxycmorpennas  ®CO  mas
O0TpasKeHUsl B 32JaHUH HA OLIEHKY

OTCyTCTBYET

(I)opMa npeacraBjJacHUus
HMTOTOBOI CTOMMOCTH

WTOTOBEIN pe3ynbTaT OLEHKH CTOMMOCTH OOBEKTa OLIEHKH YKa3bIBA€TCSI B BHJE KOHKPETHOI
OKpYTJICHHOM BENUYMHBI/YMCIA C MpPUBEICHHEM CYXACHHH M pPacyeToB OLEHIIMKA O
BO3MOJKHBIX I'PaHUIIAX HHTEPBasa, B KOTOPOM MOXET HaXOAUTHCS CTOMMOCTD

Hnbie cnenupuueckune
Tpe0OBaHUSA K 0TYETY 00 OlleHKe

Ucnonautens  00s3yeTcst  NPEAOCTaBUTh  3aKa3uMKy  HH(GOPMAIMIOHHOE TIHCBMO
MOATBEP)KICHUEM pa3MEIIEHUS] OICHIINKOM, OCYIIECTBUBIIMM OLCHKY OOBEKTa OICHKH
JaHHBIX OTYETa Ha OQUIMATIEHOM CalTe CaMOPEryJIMpYyeMOW OpraHM3alliM OLCHIIMKOB, B
KOTOPO# COCTOMT OLEHIINK, B TeueHue 10 (mecaru) pabounx AHEH co THSA pa3MEIIeHHs TaKoi
uHpopmaruu. MHPOPMALMOHHOE MHCHMO MPEOCTABISIETCS OAMH Pa3 B KBapTal IO BCEM
OT4YeTaM, BBITYLICHHBIM VIcrionHuTE IeM T 3aKa3yukKa B PEABIIYIIEM KBapTae.

Heo0xonumocTh NPOBeIeHUs
JAOMOTHUTEIBHBIX HCCIeA0BAHUI
U omnpe/ieieH!s] MHbIX PacueTHBIX
BeJHYHH

He tpebyetcs

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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2. MPUMEHSIEMbIE CTAHAAPTbI OUEHOYHON AEATE/NBHOCTU

2.1. OBOCHOBAHWME WCMOJIb3OBAHUS CTAHOAPTOB MPU MPOBEAEHUWN OLEEHKA OBBLEKTA
OLIEHKM

OLEHIIUK B MPAKTUKE CBOCH NEATEILHOCTH PYKOBOACTBYETCS BCEM CBOJOM HOPMATHBHO-TPABOBHIX aKTOB
Poccuiickoit denepanyy, 4acTh KOTOPBIX HENOCPEACTBEHHO PETYJIUPYET OLEHOUYHYIO NEATEIbHOCTD, a 4acTh
OTHOCHUTCS K KOCBEHHBIM JIOKYMEHTaM, PaCKPBIBAIOIIUM 3HAUYCHUE M POJIb OIICHINMKA B TOW WM UHOU cepe.

K KOCBEHHBIM HOPMATHBHO-IIPABOBBIM aKTaM, HECOMHEHHO, MOXHO OTHECTH MHO>KECTBO 3aKOHOB,
MMOCTAHOBIIEHUH, TOA3AaKOHHBIX aKTOB, BEJOMCTBEHHBIX HHCTPYKIMWA, MPaBHJI W MPOYHX JOKYMEHTOB,
HanOoJjiee 3HAYUMBIMH Cpeau KOTOpBIX sBistorcs [paxkmanckmii Komeke Poccuiickort ®Denmeparnu,
3emensubiii Kogexce PD, Jlecnoit Kogexc P®, Hanorossiii Konexc PO.

OcHoBotii 3akoHoaTenbcTBA PO B 0051aCTH OLICHOUHOH JESTEIBHOCTH, PETYIUPYIOMIEH HHCTUTYT OLCHKH B
Poccun, sBnstoTcs cneayromye JOKyMEHTHI:

o ®depepanbHbIi 3aKk0H «O0 oleHOYHOW nesTenbHOCTH B Poccuiickoit deneparmm» Ne 135-03 ot
29.07.1998 r.;

o  ®depepanbHsIif 3aKk0H «O camoperymupyomux opraamzanusax» Ne 315-d3 ot 01.12.2007 r.;

e OOmme cranmaptel oneHku (penepanpapie cranAapThl oneHKH DCO NeNe [-VI, yTBepkneHHBIE
npuka3zoM MunHsKoHOMpa3sutust Poccuu ot 14 ampesst 2022 r. N 200);

e C(CrnenuanbHble CTAaHAAPTHI OLEHKH, ONPEACISIONINE JOMOJHUTEIbHbIE TpeOOBaHUS K MOPSIAKY
NPOBEIEHHUS OLICHKHM, B TOM YHWCIIE AJISI OTAEIBbHBIX BHAOB OOBEKTOB OLCHKH (HEIBM)KHMOCTH,
MalluH M o0opynoBaHus, OW3Heca, HEMAaTepPHAJbHbIX AaKTUBOB W  HHTEIUIEKTYaJbHOU
coOcTBeHHOCTH), B T.4. Denepanbbiii ctangapt oneHkd (PCO) Ne 7 «OueHka HEIBUKHUMOCTHY,
yTBepkAeHHBI mpukazoM MOP PO Ne 611 ot 25.09.2014 1.; ®CO Ne 8 «Ormenka OusHecay,
yTBepkAeHHBI mpukazoM MOP PD Noe 326 ot 01.06.2015 1.; ®CO Ne 9 «OmueHka mnsi menent
3amoray, yrBepxkAeHHbIA mpukazoM MOP P® Ne 327 ot 01.06.2015 r.; .; ®CO Ne 10 «Ormenka
CTOMMOCTH MalINH U 000pyA0BaHUMY, YTBEPKACHHBIN 1TprKkazoM MOP P® Ne 328 ot 01.06.2015 r.;
OCO Ne 11 «OueHka HeMaTepUaIbHBIX AaKTHBOB W HMHTEIUIEKTYaJbHOH COOCTBEHHOCTH»,
yTBEpkACHHBIN prkazoM MOP P® Ne 385 ot 22.06.2015 .

CrienManbHbIe CTaHIAPTHI OLEHKU, OMPEACISAIONINE JTOTIOIHUTEIbHBIC TPSOOBAHUS K MOPSAKY MPOBEICHUS
OIICHKH, B TOM YHCIIE JUUIS OTAETbHBIX BHIIOB OOBEKTOB OIEHKU (HEIBMKMMOCTH, MAIIMH U 00OPY/IOBaHUSA,
Ou3Heca, HeMaTepUATBHBIX aKTUBOB M MHTEIUIEKTYalbHONH COOCTBEHHOCTH), B T.4. DenepanbHbIi CTaHAAPT
oneHku (OCO) Ne 7 «OneHKa HEIBUKUMOCTHY», YTBEPKACHHBINH nprukazoM MOP P® Ne 611 or 25.09.2014
r.; ®CO Ne 8 «Ouenka OuzHeca», yTBepkAeHHBIN mprukazoM MOP PO Ne 326 ot 01.06.2015 r.; ®CO Ne 9
«OrteHKa JuId 1IeNnel 3anora», YTBepKaeHHbIH mpukazoM MOP PO Ne 327 or 01.06.2015 r.; .; ®CO Ne 10
«O11eHKa CTOMMOCTH MallliH U 000PYI0BaHMS», YTBEPKACHHBIN TprukazoM MOP P® Ne 328 or 01.06.2015
r.; ®CO Ne 11 «OueHka HeMaTepUATLHBIX aKTHBOB U MHTEJUIEKTYAIbHOW COOCTBEHHOCTHY, YTBEPKICHHBIN
npukazom MOP P® Ne 385 ot 22.06.2015 .

Ta6nuua 2.1-1 MHdopMaums 0 CTaHAAPTaX, NPUMEHSIEMbIX OLIEHLIMKOM B HAaCTOSILLEM OTUYETE

ST IMosHoe Caenenus
HaMMeHOBaHHe
HaHMEHOBaHHE CTAHAAPTA 0 NPHHSATHH CTAaHAAPTa
CTaHIAPTA
®CO | DenepanbHbli cTannapT oneHKH «CTPYKTypa (enepaabHbIX CTaHIapPTOB OLCHKH U
OCHOBHBIE TIOHATHSI, HCTIOJIb3yeMBbIE B (pefiepaibHbIX cTaHaapTax oreHkny (PCO 1)
DCO Il DenepanbHblil cTanaapt oueHkH «Buabl croumoctu (PCO 1)y
= TIpukaz MOP PO Ne 200 ot
DCO Il DenepanbHblii crannapt oueHku «lIponecc onenku (PCO II)»
= 14.04.2022 1.
DCO IV DenepanbHblil CTaHAAPT OLICHKH «3aaanue Ha oneHky (PCO IV)»
dPCOV DenepanbHblii crannapt oreHKU «Ilogxons! u MeToas! oneHKU (PCO V)»
dCO VI DenepanbHblii ctanaapt oueHkH «OTyer 00 ouenke (PCO VI)»
DCO-7 DenepanbHblil cTaHAapT oueHKH Ne 7 «OLeHKa HeIBUKUMOCTID 12_I5p gga2301]:1/[?P PO Ne 611 or

Tak >xe OyIyT HMCIHOJIb30BaHbI MEXKIyHAPOIHbIA cTaHmapt ¢uHaHcoBoit oTuetHOCTH (IFRS) 13 «Orenka
CIIPaBEIMBOM CTOMMOCTHY YTBEP KIEHHOro mmprka3zoM MuHbuHa Poccuu ot 28.12.2015 Ne 217H.

B coorBercTBUM co cratheir 15 denepanpHoro 3akoHa Ne 135-®3 ot 29.07.1998 r. oneHmuk 00s3aH
COOJTIOIaTh TP OCYIIECTBICHUN OICHOYHOW ACATENBHOCTH (efepanbHble CTaHAapTHl OICHKH, a TakkKe

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe



http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
http://www.labrate.ru/laws/20111107_prikaz_mert_628_fso-6.pdf
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CTaHAAapThl W IpaBHjia OI_ICHO‘-IHOﬁ ACATCIIBHOCTH, YTBCPKACHHBIC caMoperyanyeMoﬁ 0pFaHH3aHH€I7[
OLICHIIMKOB, YICHOM KOTOpOﬁ OH SABJIACTCA.

CrarmapTsl 1 TipaBmiIa orieHouHo# aesrensaocT (CIIOL POO 2022)

2.1. WMcnonb3yEMASl TEPMUHOJIOMUA

Cornacho nionoxenusiMm @CO-I, ®CO-11, DCO-III B mporiecce o1eHKH HEOOXOMMO COOIFOIaTh TPEOOBaHUS
3akoHoAaresnbcTBa Poccuiickoit ®Depepanmu B 00NacTH OLIEHOYHOHM JesTenbHOCTH. Hibke mpuBoAMTCS
TPAKTOBKa OCHOBHBIX TEPMHMHOB M IPOLECCOB OLEHKH, TpakTyeMblXx PCO U UCIONIB3yeMbIX B OLIEHOYHOMH
JIeSITENIEHOCTH.

OueHKa CTOMMOCTH TIPEJCTABISICT COOOHN ONpeieleHHe CTOMMOCTH OOBCKTa OLIEGHKA B COOTBETCTBUU C
(dheneparTbHBIMU CTaHIAPTAMH OIICHKH.

CroumMocTh TmpencraBisier co00il Mepy EHHOCTH OOBEKTa ISl YYAaCTHUKOB PHIHKA WIJIM KOHKPETHBIX JIHII,
BBHIDAXKCHHYIO B BHJE JCHEKHOM CYMMBI, ONpPEICICHHYI0 Ha KOHKPETHYIO JaTy B COOTBETCTBHUU C
KOHKPETHBIM BHJIOM CTOMMOCTH, YCTaHOBJICHHBIM ()eJICpabHBIMY CTaHAaPTaAMH OIICHKH.

Hena mnpencraBnsier coOOH IEHEKHYIO CyMMY, 3alpaildBaeMyl0, NpeajaraeMylo WM YyIJIauuBacMyro
Y4aCTHUKaMU B pe3yJIbTaTe COBEPIICHHOMN MM MPEATNoaraeMoi CIeIKH.

Henp omeHkH mpencTaBisieT co0Oil mpeanongaraeMoe HCHONb30BAHUE PE3yJIbTaTa OLIEHKH, OTpakarollee
ciydan 00s3aTeTbHON OIIEHKH, YCTaHOBIIEHHBIE 3aKOHOJaTeNECTBOM Poccuiickoit denepanuu, u (Wiin) UHBIE
HNPUYMHBL, B CBA3M C KOTOPBIMH BO3HHKJIA HEOOXOANMOCTh OIPEAEICHUS CTOUMOCTH 00BEKTa OLICHKH.

JlomyieHue IpeACTaBsieT coOOM MpeAnoNoKeHne, IPUHUMAaeMoe Kak BEpHOE M Kacaromeecs (hakTos,
YCIOBHH WM OOCTOSITENIBCTB, CBSI3aHHBIX C OOBEKTOM OIICHKH, LENBIO OIEHKH, OIPAaHUYCHUSIMH OLCHKH,
UCTIOJIb3YeMOH HH(pOPMAaLIMeH WK TOAX0AaMHU (METOJaMH) K OLICHKE.

Ioaxoxm Kk omeHKe TNPEJACTABIAECT COOOW COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha OOIIeH
METOHOJIOTHH.

MeTtoa OIEHKH TpEICTaBisseT CO00M TMOCIEIOBATEIBLHOCTh MPOLEAYpP, IO3BOJISIONIYI0 Ha OCHOBE
CYILIECTBEHHOM JIJIsl TAHHOT'O MeTo1a MH()OPMAIIUU ONPECIIUTh CTOMMOCTh OOBEKTA OIICHKH.

MeTO}II/I'leCKHe PECKOMEHAAUU MO OUEHKE IPCACTAaBIIAIOT co0oif METOJAUYCCKUEC PEKOMCHIAAIIUU I10
OIICHKCEC, pa3pa60TaHHLIe B [ICJIAX PA3BUTUA IIOJIOKCHUH YTBCPIKACHHBIX q)eﬂepaJ'ILHBIX CTaHAAPTOB OLUCHKU U
OZ[O6peHHLI€ COBCTOM I10 OHGHO‘IHOfI ACATCIIBHOCTH IIPU MI/IHZ-)KOHOMpaE‘.BI/ITI/IH Poccun.

Pe3yabTaT ouneHKH (MTOTOBasi CTOUMOCTH 00BEKTA OIEHKH) TPEACTaBIseT cO00M CTOMMOCTh OOBEKTa,
OTIpe/IeTICHHYI0 Ha OCHOBE NMPO(ECCHOHATHHOTO CYXICHHWS OIEHIIUKA JJIi KOHKPETHOW IIeNTM OICHKH C
YYeTOM JIOMYIIEHUH ¥ OrpaHWYeHUl OLleHKH. Pe3ynbrar oneHku BeIpaxkaeTcst B pyOiIsiX WM WHOM BAIIOTE B
COOTBETCTBHH C 33JJaHMEM Ha OIIEHKY C yKa3aHHEeM JKBHUBAJIECHTA B PyOJsix. Pe3ymbraT olleHKH MOXKET OBITh
MIPEJICTaBICH B BUAE YHWclia W (WIM) WHTEpBANAa 3HAYCHH, SBIATHCS PE3yJbTATOM MaTeMaTHYeCKOTO
OKpYTJICHHUS.

OIIEH]J.II/IKH — CHeouajaIrCTbl, HMCHOIIHUC KBaHH(I)HKaHHOHHBIﬁ aTrTeCTaT MO0 OAHOMY MHJIM HECKOJIbKUM
HaIlpaBJICHUAM OHCHO‘-IHOﬁ JCATCIIBHOCTH, ABJIAIOINIUECA YJICHaAMHU OILHOﬁ U3 CaMOpCryInupyeMbIX
OpFaHH3aHI/II‘;I OIICHIIMKOB M 3aCTpaxoOBaBHIME CBOIO OTBETCTBCHHOCTH B COOTBETCTBUH C Tpe6OBaHI/I$IMI/I
3aKOHOAATCIbCTBA 00 OHGHO‘IHOﬁ ACATCIIBHOCTH.

Cy1iecTBEHHOCTH IPE/ICTABIISET COOOW CTEIEHb BIUSHUS MH()OPMAIIUK, TOMYIICHUH, OTpaHUYeHUH OLIEHKH
U TPOBEJECHHBIX PACUETOB Ha Pe3yJbTaT OLEHKU. CyIIECTBEHHOCTh MOXET HE UMETh KOJIUYECTBEHHOTO
u3Mepenus. Jlias ompenencHuss ypOBHS CYIIECTBEHHOCTH TpeOyeTcsi NMpo(eCCHOHAIbHOE CYXICHHE B
00J1aCcTH OTICHOYHOM AESITENIFHOCTH. B mporiecce OIeHKN yPOBEHb CYIIECTBEHHOCTH MOXKET OBITH OTpeaesieH
B TOM YHCJE Ui WH(OOpMAIMU, BKIIOYAsh MCXOJHBIE JaHHBIE (XapaKTEPUCTUKU OOBEKTa OLEHKH U €ro
aHaJOTOB, PBIHOYHBIC TIOKA3aTEIM); IPOBEIECHHBIX pPACUETOB, B YAaCTHOCTH, B CIIy9asX pPaCXOKICHUI
pe3yIbTAaTOB OIICHKH, IMOJIYYCHHBIX B paMKaX NPUMCHCHHS DPA3JIHYHBIX TOIXOIOB W METOIOB OIICHKWU;
JIOTMYILEHUN U orpaHuueHui olleHKU. CyIIeCTBEHHOCTh 3aBUCUT B TOM YHCIIE OT LIENU OLICHKHU.

OtueT 00 oneHKe 00bEKTa OLEHKH - JJOKYMEHT, COJEpKaIuil MpohecCHOHAIBHOE CYKICHUE OICHIHKA
OTHOCUTENFHO HTOTOBOM CTOMMOCTH OOBEKTa OLEHKH, CQOPMYIUPOBAHHOE Ha OCHOBE COOpaHHOU
WHQOPMAITUH, TIPOBEJICHHOTO aHAIIM3a ¥ PACYETOB B COOTBETCTBUH C 33J]aHHEM Ha OlleHKY. OT4er 00 olleHKe
MOJKET COCTOSITh U3 HECKOJBKUX YacTeW, B O/THOI WK B pa3HO# (opMe - Kak Ha OyMa)XHOM HOCHTENE, TaK U
B (hopMe DIIEKTPOHHOTO JOKYMEHTA.

IMoab3oBaTensiMmu pe3yJdbTaTa OCHKHU, OTUYCTa 00 OLICHKE MOT'YT ABJIATHCA 3aKa34MK OLUCHKHW W MHBIC JIMIA
B COOTBCTCTBHHU C LICIIBIO OLICHKH.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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K 00bexkTamM omeHKH OTHOCSTCS OOBEKTHI TPAXKITAHCKUX IPaB, B OTHOIICHUH KOTOPHIX 3aKOHOATEIECTBOM
Poccuiickoii denepannn ycTaHOBICHA BO3MOKHOCTD UX YYaCTHs B TPaKIaHCKOM 000poTe.

JlaTa onpegeaeHds] CTOMMOCTH 00beKTa OLEHKH (1aTa MPOBeIeHHs OLEHKH, 1aTa OLEHKH) — 3TO JaTa,
0 COCTOSTHUIO Ha KOTOPYIO OTpefiesieHa CTOMMOCTh 00bEKTa OIIEHKH.

[Ipu OCyIIECTBICHUH OLIGHOYHOH AESTENBHOCTH B COOTBETCTBHUHU C (heliepajbHBIMU CTaHIAPTaMH OIICHKH
ONPEISISIIOTCS CJIeAyIoLIHe BUIbI CTOMMOCTH:

1) ppIHOYHASI CTOMMOCTb;

2) paBHOBECHAs CTOMMOCTE;

3) MHBECTULIMOHHAsI CTOUMOCTb;

4) uHbple BUABI CTOUMOCTH, mpenycMorpenHble @3 ot 29 urons 1998 r. N 135-d3 "O6 oueHo4HOM
nestensHOCTH B Poccuiickoit @eaepanun'.

PuIHOYHAsI CTOMMOCTh OOBEKTA OIECHKH (Hajiee - pHIHOYHAS CTOMMOCTH) - HamOoJiee BEpOsSTHAS IICHA, IO
KOTOPO# JaHHBI OOBEKT OLIEHKH MOXKET OBITh OTUYKICH Ha OTKPHITOM PBIHKE B YCIOBHSAX KOHKYPEHIIWH,
KOTJ]a CTOPOHBI CHIEJKH JEHCTBYIOT Pa3yMHO, paciiojiarasi Bceid HeoOXoAuMoi HHPopMaIyen, a Ha BeTUInHE
IICHBI CIICJTKU HE OTPAXKAIOTCS KaKUe-IN00 Ype3BbIUaitHbIe 0OCTOSATENBCTBA, TO €CTh KOTaa:

1) ogHa W3 CTOPOH CHENKH HE 00s3aHa OTYYXKIaTh OOBEKT OIEHKH, a JPyras CTOpOHa He o0s3aHa
IMPUHUMATh UCIIOJTHCHUC,

2) CTOPOHBI CIICIIKH XOPOIIO OCBEIOMIICHBI O MTPEMETE CIISIKH U ACHCTBYIOT B CBOMX HHTEpECAX;

3) OOBEKT OILIEHKH TMPEICTaBICH HAa OTKPBITOM PHIHKE MOCPEACTBOM MyONHMIHON O(epThl, THITHIYHON
JJIA aHAJIOTMYHBIX O6’I)CKTOB OLICHKH,

4) ieHa CHIEJIKY MPEACTaBIsIeT COO00H pasyMHOE BO3HATPAXKIICHUE 32 OOBEKT OIICHKH M IMPUHYKICHUS K
COBEPIIICHHIO CIICIKH B OTHOILICHUU CTOPOH CJIIENIKH C YbeW-T00 CTOPOHBI HE OBLIO;

5) TutaTex 3a 0OBEKT OLIEHKU BHIPAXKEH B ACHEXKHOU (opMe.

PhIHOYHAs CTOMMOCTh OCHOBaHA Ha MPEINOCHUIKAX O CIENIKE, COBEPIIAEMON ¢ 00BEKTOM Ha PHIHKE MEKIY
TUIIOTETHYSCKUMH yYaCTHHKaMKM 0€3 BJIMSHHS (haKTOPOB BBIHYKIECHHOW IPOJAXXU IOCIIC BBICTABICHUS
00beKTa B TCUCHUE PBHIHOYHOTO CPOKA SKCIHO3MIMM THUIIMYHBIMU JJii MOJOOHBIX OOBEKTOB CIIOCOOAMHU.
PerHOYHAs CTOMMOCTH OTpakaeT TNOTeHIHan Hawmboliee 3(PQPEKTUBHOIO HWCIMOIB30BAHUSA OOBEKTa IS
YYACTHUKOB pbIHKA. [IpH Ompe/iesieHu phIHOYHON CTOMMOCTH HE YUYHMTBHIBAIOTCS YCJIOBUS, crieluduiyeckue
JUTsl KOHKPETHBIX CTOPOH CHIEJIKH, €CJIM OHHM HE JOCTYITHBI APYTrUM YYaCTHUKAM PhIHKA.

CnpasensmmBasi croumocts (fair value) — 3o 1ieHa, kotopast Obliia ObI IOJTy4eHa IPH MPOJaKe aKTHBA HITH
yIUTayeHa MpH Iepenade 00s3aTebCTBa MPH MPOBEACHUM OIEpAIlid Ha JOOPOBOJBLHOW OCHOBE MEXIY
y4acTHUKaMu pbiHKa Ha gary omneHku (cM. MCDO (IFRS) 13 «Onenka crpaBeniInBOW CTOHMOCTH).
CrpaBeniuBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MO)KHO OOMEHSITH aKTHB IPU COBEPIICHUH CHEITKH MEXKIY
XOPOIIIO OCBEJAOMJICHHBIMH, KEJIAIONIUMH COBEPIIUTh TAaKYH CHIEIKY, HE3aBHUCHUMBIMH JPYr OT Jpyra
cropoHamu (cM. MCDO (IAS) 16 «OcHOBHBIE CpEACTBaY).

PaBHOBecHasi CTOMMOCTB IIPE/CTAaBIIIET COOOM JEHEXKHYI0 CYyMMY, 3a KOTOPYHO IIPEAIIOIOKUTEIBHO
cocTosyicst Obl OOMEH OOBEKTa MEXIY KOHKPETHBIMH, XOPOILIO OCBEIOMIICHHBIMH U TOTOBBIMH K CJHEJKE
CTOpPOHAMH Ha JIaTy OLIEHKH, OTPaXKarolasi MHTEPEChl 3TUX CTOPOH. PaBHOBECHast CTOMMOCTb, B OTJIIMYHE OT
PBIHOYHOM, OTpakaeT YCJIOBHUS COBEPIICHHS CHECNKH JUIS KaXKJIOM M3 CTOPOH, BKIIIOYas MPEUMYIIECTBa U
HEJOCTaTKH, KOTOpbIE KaXJass M3 CTOPOH MOJYYHUT B pe3yinbrare caenku. [loaToMy mnpu omnpeneieHun
PaBHOBECHOM CTOMMOCTH HEOOXOIMMO YUMTBIBATH IPEIIOIaraéMoe CTOPOHAMH CIHEJIKH HCIIOJIb30BaHHE
00BbEKTa ¥ MHBIE YCIIOBHS, OTHOCSIIIUECS K 00CTOSTENHCTBAM KOHKPETHBIX CTOPOH CIIEITKH.

HNHBeCTHIHOHHAA CTOMMOCTD - CTOUMOCTh OOBEKTA OLEHKHU ISl KOHKPETHOTO JIMIIA WJIM TPYIIIBI JTUI] TPH
YCTAHOBJICHHBIX JAHHBIM JIAIIOM (JTUI[aMU) WHBECTHIIMOHHBIX IIENIAX WCIOIB30BAaHUA OOBEKTa OICHKH.
VHBECTUIIMOHHAS CTOMMOCTh HE TIPEIIOJIaracT COBEPINCHUS CHCITKH C OOBEKTOM OIEHKH W OTpaKaeT
BEITO/IBI OT BiaficHus 00bekToM. llpu onpenereHnr MHBECTUIIMOHHON CTOMMOCTH HEOOXOUMO YUUTHIBATH
MpenojaraeMoe TEKYIIUM WJIM TOTCHIMAIBHBIM BJIAJCIBIEM HCIIOJIb30BaHHE OOBEKTA, CHHEPIHM U
MIpeAroaraeMpIil MoJIe3HbI AQPEKT OT UCIOIB30BaHUS O0BEKTA OIEHKH, OXKHIAEMYI0 JTOXOTHOCTH, HHBIC
YCIIOBUSI, OTHOCAIIHECS K 00CTOSITEIhCTBAM KOHKPETHOTO BJIAJICITBIIA.

JIMKBUAAIMOHHASL CTOMMOCTH - pacyeTHas BEJIMYMHA, OTpaKaromas HamOojee BEPOSATHYIO ICHY, II0
KOTOPOU JaHHBIH OOBEKT OIEHKH MOXET OBITh OTUYXJICH 32 CPOK IKCHO3HMIIMU O0BEKTa OICHKH, MEHBIIIUN
TUIIUYHOTO CPOKAa AKCIIO3UIMH OOBEKTa OICHKH JJIsi PHIHOYHBIX YCJIOBHH, B YCIIOBHSX, KOIZa IPOAABEIl
BBIHY/IEH COBEPIINTH CAEIKY 0 OTIYKICHHIO HMYIIECTBA.

IIpn npoBeneHHWM OLEHKH HCIHOIB3YIOTCS CPaABHHUTEIbHBIN, JTOXOAHBIA W 3aTpaTHBIA moaxoasl. Ilpu
MPUMEHEHUH KaXKJIOT0 U3 TIOAXO00B K OLICHKE MCTIOJIb3YIOTCS PA3INYHbIE METOABI OLIEHKH. OLEHIIUK MOXKET

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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MPUMEHSATh METOJBI OICHKH, HE YKa3aHHbIC B ()eJCpalbHBIX CTaHAApTaX OICHKH, C ICIbI0 IMOIYYCHUS
HanboJiee OCTOBEPHBIX PE3yNbTaTOB OIeHKH. OIEHITUK MOXKET HWCIOJIb30BaTh OJHWH IOAXOA M METOI
OIICHKH, €CIIM TPUMEHCHHE JaHHOTO IMOJX0Ja W METOJa OLECHKMA NPUBOJUT K HaWOOJEe JOCTOBEPHOMY
pe3yJIbTaTy OIIEHKH C YYSTOM JIOCTYITHOW WH(OPMAIIMHU, JONYIICHUH U OTPaHUYCHUH TIPOBOIUMON OIICHKH.

CpaBHUTENbHBII MOIX0] — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAHHBIX HA CPAaBHECHUH 00EKTA OIICHKHU C
UJCHTUYHBIMU WM aHAJOTHYHBIMH OO0BbekTamu (aHasioramu). CpaBHHUTEIBHBIA IIOAXO0J] OCHOBaH Ha
MPUHLMIIAX [[EHOBOTO pAaBHOBECHS W 3aMeIleHus. MeTONbl CPaBHHUTENBHOTO IIOAXO0/a OCHOBAaHBI Ha
WCIOJB30BaHUM IICHOBOM WH(popMaiuu 00 aHajmorax (IEHbI CAENIOK W IICHBI mpemioxeHwit). [Ipu sTom
OIICHIIIUK MOKET WCIONb30BaTh IEHOBYIO HH(poOpManuio 00 00bekTe OIECHKH (LIEHBI CICIIOK, IICHA
0053BIBAIOIIETO MPEIIOKEHIIS, HE TOMYCKAOIIET0 0TKa3a OT CACIKH).

JoxoaHblii MOAX0J — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX Ha OIMPENEICHUN TEKYIIEeH CTOMMOCTH
OKHAJAEMBIX OYIyIINX ACHEKHBIX IIOTOKOB OT UCTIOIH30BAHUS O0BEKTA OIEHKH. [|0XOMHBINA TIOIX0A OCHOBaH
Ha MPUHIUIEC OXMIAHUSA BHITOJ. B paMkax TOXOAHOrO MOAXOJa MPUMEHSIOTCS Pa3IUYHbIE METOJBI,
OCHOBaHHBIC Ha MPSAMON KalUTaIN3alluy WU JUCKOHTHPOBAHUN OYAYIIMX JCHEKHBIX MOTOKOB (JIOXOJIOB).

3aTpaTHbIii TMOAX0A — COBOKYIHOCTh METOZOB OIEHKH, OCHOBAaHHBIX Ha OINpENeNeHUuH 3aTpar,
HEOOXOTUMBIX JJIs1 BOCIIPOM3BOJICTBA MIIH 3aMEIICHHS 00BbEKTa OLEHKH C Y4€TOM COBOKYITHOI'O O0CCLICHEHHUS
(m3HOCA) O0BEKTa OIEHKH W (WIM) €ro KOMIIOHEHTOB. 3aTpaTHBI TOAXOX OCHOBAaH Ha IPHUHIIAIE
3aMeleHust. 3aTpaThl 3aMelIeHUs] (CTOMMOCTh 3aMEIeHHs]) MPEICTABISIOT COOOW TeKyIIMe 3aTpaThl Ha
CO3llaHMe WJIM MPHOOpeTeHHe OOBEKTa SKBHBAJCHTHOW MOJE3HOCTH 0€3 ydueTa ero TOYHBIX (PH3MYECKHX
cBoiicTB. OOBIYHO 3aTpaThl 3aMEUICHUS OTHOCATCS K COBPEMEHHOMY AaHAJOTHYHOMY OOBEKTY,
o0ecIeunBaloIeMy PaBHOIICHHYIO ITOJIE3HOCTh, HMEIONIEMY COBPEMEHHBIN IU3aifH M MPOHM3BEICHHOMY C
WCITIOJIb30BAaHUEM COBPEMEHHBIX JKOHOMHUYECKH J(P(EKTUBHBIX MaTEpUATIOB M TEXHOJOTHUH. 3aTpathl
BOCIIPOU3BOJICTBA (CTOMMOCTh BOCITPOM3BOJICTBA) MPEACTABISAIOT COO0M TEKyIre 3aTpaThl HA BOCCO3JaHUE
WA TPHOOpETeHNEe TOYHOU KoMK 00BEKTa.

IIpu mprMeHeHNH HECKOJBKHUX IOJXOJ0B M METOJIOB OICHIIUK HCIIONB3YET MPOLEAYPY COINIACOBAHUSA HX
pe3ynbTaToB. B ciyyae CyniecTBEHHBIX pacX0kKJIE€HUI pe3yIbTaToB MOAXO00B U METO/IOB OLEHKU OLEHIIUK
aQHATU3UPYET BO3MOXKHBIC NPUYMHBI PACXOKACHHUH, yCTaHABIMBAET MOAXOIbl M METOABI, IMO3BOJISIOIIUE
NOJY4YUTh Haubojee IOCTOBEpHBIE pe3yinbTaThl. He ciiegyer NpUMEHSTh CpeqHIO apu(pMETHYECKYIO
BEJIMYMHY WM WHBIE MaTeMaTHMYeCKWE MpaBHUja B3BEUIMBAHHUS B CIy4ae CYIIECTBEHHBIX PAaCXOKIACHHUN
NPOMEXKYTOUYHBIX PE3yJbTaTOB METOJOB M HMOAXOJOB OLEHKH O€3 Takoro aHaiusza. B pesyiprate aHammsa
OLICHIIUK MOXXET OOOCHOBAaHHO BBIOpAaTh OAWH U3 TIONYYEHHBIX PE3yJIbTaTOB, IOJXYYEHHBIX IPHU
WCIIOJIb30BaHUN METOJIOB U TOIXOIOB, JUIS ONIPEENICHNSI HTOTOBON CTOMMOCTH OOBEKTa OIICHKH.

OCHOBHASl TEPMHHOJIOTHS, HCII0J1b3VEMAs B 3aTPATHOM I10IX0/1€

Creuuanu3MpoBaHHAs HeABH:KHMOCTb - HEIBM)KUMOCTb, KOTOpasi B CHJIYy CBOETO CIEHUAILHOTO
XapakTepa peaKo, eciIM BooOIle Koraa-inbo, MpogaéTcss Ha OTKPBITOM pBIHKE Ul TNPOJODKEHUS ee
CYIIECTBYIOIIETO MCIOIb30BaHUS OJHHUM BIIAJIENbLEM, KPOME CIIydaeB, KOTJa OHA pean3yeTcs Kak 4acTb
ucrosb3ylomero ee OusHeca. CrenuanbHBIA XapakTep HEABMKUMOCTH MOXET OBITb OOYCIIOBIEH ee
KOHCTPYKTHBHBIMH OCOOCHHOCTSIMH, CIICIIHAIN3aIHel, pa3MepOM WJIM MECTOIOJI0KEHHEM WIIM COYETaHUEM
9THX (aKTOPOB.

Pduznyecknii U3HOC - YMEHBIICHUE CTOMMOCTH BOCIIPOM3BOJCTBA MJIM 3aMCUICHHA, CBA3aHHOC C YTpaTOﬁ
dJIEMEHTaMH O0BLEKTa OIICHKHN 3KCIUTYyaTalMOHHBIX XAaPaKTECPUCTUK B PE3YJIbTATE €CTCCTBECHHOI'O CTAapCHU,
HeraBHHLHOﬁ IKCITyaTalluu, BOBHeﬁCTBHH.

K (l)yHKIH/IOHaJ'lI)HOMy HU3HOCY OTHOCAT MHOTECPHO CTOMMOCTHU B PE3YJbTATC HECOOTBECTCTBUA IIPOCKTA,
MaTcpuajioB, CTPOUTCIIbHBIX CTAHAAPTOB, KAYECTBA ;[maﬁHa COBPCMCHHBIM Tp€6OBaHI/I$IM K OTHUM IIO3UIIUSAM.

Bueminnii (3KOHOMHYECKW) M3HOC - YMEHBIICHHE CTOMMOCTH OOBEKTa B pe3yJbTaTe HEraTUBHOTO
BO3/ICHCTBHS BHEIIHUX II0 OTHOLICHUIO K HeMY ()akTOpoB (PBIHOYHBIX, (PMHAHCOBBIX, 3aKOHOJATENbHBIX,
(U3NYECKUX U JPYTUX).

HakonuieHHbIIii HM3HOC — COBOKYIIHOE€ YMEHBIIEHHE CTOMMOCTH BOCHPOHM3BOJACTBAa MM CTOMMOCTH
3aMeleHns] O0O0BEKTa OLEHKH, KOTOPOE MOXET HMEeThb MECTO B pe3ylbTare ero (U3MIecKoro,
(YHKIIMOHAILHOTO ¥ BHEIIHETO (3KOHOMUYECKOT0) H3HOCA.

OcHOBHAasi TEPMHUHOJIOTHSA, HCII0JIb3YeMAas B JIOXOIHOM I10JIX0/1€

JeHe:XKHBIH TMOTOK — JBWKCHHE JICHEXKHBIX CPEICTB, BO3HUKAIOIIEE B pE3YyJbTaTe HCIIOIH30BAHMUS
MMYIIIECTBA.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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Puck — 06CTO$ITCJ'II:CTBa, YMCHBIIAOIHUE BCPOATHOCTDL MOJYYCHUSA ONPCACIICHHBIX HOXOIOB B 6y}_'[yI]_ICM n
CHMXKAKIHUE NX CTOUMOCTD Ha AaTy IMMPOBEACHUSA OLICHKU.

OnepainuoHHbIe PacXobl — MIEPHOUIECKHE 3aTPATHI I 00€CTIeYeHHsI HOPMAITFHOTO (PYHKIIMOHUPOBAHUS
00BeKTa OLIEHKH M BOCIIPOM3BOICTBA UM JIEHCTBUTEIHFHOTO BaJOBOTO JI0XO/A.

Kanuranusanusi goxoaa — mpeoOpa3oBaHme OyIylmIMX TEPUOIUYECKHX ¢ PaBHBIX (CTaOMIBHO
WU3MEHSIFOIIIUXCS) IO BEJTMYHMHE JIOXOJIOB, OKUIAEMBIX OT 00HEKTa OLICHKH, B €r0 CTOMMOCTh Ha JIaTy OICHKH,
MyTeM JCJICHUS BEJIUYHMHBI TEPUOJUYECKUX JIOXOJI0OB Ha COOTBETCTBYIONIYIO CTaBKY (KO3((UIIUCHT)
KaIruTaI3aInu.

CraBka (ko3(pUIIHEHT) KanuTadu3aluu — 3TO CTaBKa, KOTOpas, OyJIyYyd OTHECCHHOHW K TEKYIIUM
YUCTBIM JI0OXOJIaM, TPHUHOCUMBIM OOBEKTOM, [aeT €ero OIEHOYHYK CTOMMOCTh. OOmas craBka
KalATaNU3allid yYUTHIBAET KaK JOXOJ HAa WHBECTUIIMHM, TaK W KOMIIEHCAIIMIO W3MEHEHHS CTOMMOCTH
UMYIIECTBA 3a paccMarpuBaeMblii mepuon. OOmas CTaBKa KalHWTAIM3AlMH ONPEIEISIeTCS Ha OCHOBE
(haKTUYECKNX MAaHHBIX O COOTHOIIEHWH YHCTOW NPUOBUIM OT WMYIIECTBA M €ro ILEHBl I CIOCOO0M
KyMYJISITUBHOTO ITOCTPOSHHUSI.

MeTtoa IMCKOHTHPOBAHUS JCHEKHBIX TOTOKOB — OIICHKA HMYIIECTBA MPU IPOU3BOJIBHO U3MEHSIOIUXCA U
HEPAaBHOMEPHO IIOCTYMAOLIUX IECHEXKHBIX IIOTOKaX B 3aBUCUMOCTH OT CTEINEHU PHUCKA, CBA3AHHOIO C
HCIIOJIB30BAaHUEM UMYILECTBA, B TEYECHHE IIPOTHO3HOIO NIEPHOA BPEMEHH.

JIMCKOHTHPOBAaHHUE IEHEKHOT0 MOTOKA — MaTeMaTnieckoe npeodpa3oBaHue OyAyIINX JEHEKHBIX TOTOKOB
(moxom0B), OXHIIAEMBIX OT 00BEKTa OIEHKH, B €ro HACTOSIIYIO (TEKYIIyI0) CTOUMOCTh Ha JIaTy OLIEHKH C
UCIIOJIb30BaHNEM COOTBETCTBYIOLIEN CTaBKH AVUCKOHTHPOBAHMS.

CraBka [HCKOHTHPOBAaHMSI — TIPOLICHTHAs CTaBKa OTAayd (JOXOAHOCTH), HCIIONb3yeMasi TIpU
JUCKOHTHPOBAHUH C YYE€TOM PUCKOB, C KOTOPBIMH CBSI3aHO IOJIyY€HHE ACHEKHBIX TOTOKOB (I0X00B).

PeBepcus - BO3BpaT Kamurajga B KOHIIE MPOTHO3HOTO nepuoa. Onpenensercs Kak IieHa MPOJaKu B KOHIIE
MPOTHO3UPYEMOT0 TIepHOo/la BIAJACHHUA WM PHIHOYHAS CTOMMOCTh Ha MOMEHT OKOHYaHHS TMepHoja
MIPOTHO3UPOBAHHUS.

OcHoBHasi TEPMHUHOJIOIUsA, HCTIO0Jb3YEMAdA B CPABHUTEC/ILHOM MMOAX01€

DJieMeHTaMH cpaBHeHMs (LeHO0Opa3yomKUMHU (hakTopaMu) - Ha3bIBAIOT TAKHE XapaKTEPUCTUKH OOBEKTOB
U CHIEJIOK, KOTOPbIE BBI3BIBAIOT N3MEHEHUS LIEH.

Cpok HKCmo3MIMM OOBEKTOB OLEHKH PAcCUMUTHIBACTCS C JAThl TPEICTaBICHUS HAa OTKPBITHIH DPBIHOK
(my6mmuHast ogepTa) 0OBEKTOB OLIEHKH JI0 AAThI COBEPUICHUS CIIEIIKH C HUM.

Enununa cpaBHeHus - 00U UIA BceX 0OOBEKTOB yACIbHBIN WM aOCONFOTHBIN IMOKa3aTelb IIEHbl 00beKTa,
(u3nYecKas WM S3KOHOMHUECKAs SJIMHUIIA U3MEPEHUSI CTOUMOCTH HIIM apEHIHOMN CTaBKH, COMOCTABIIeMas U
mojiBepraeMasi KOppeKTHUPOBKE.

KoppexkTnpoBka — mpezactaBisieT coOOH oOIepanuio, YYUTHIBAIOIIYIO pPa3HHUIy B CTOMMOCTH MEXIY
OLICHUBAEMBbIM M CPaBHUMBIM OOBEKTaMH, BBI3BAHHYIO BIIMSHHEM KOHKPETHOI'O 3JIeMEeHTa cpaBHeHMA. Bce
KOPPEKTHPOBKHU BBIIOIHAIOTCS 110 MIPUHIUITY «OT OOBEKTa CPaBHEHHS K OOBEKTY OLIEHKI.

AHajor o0beKkTa OIICHKHN — 06’BGKT, CXOZ[HLIﬁ OG"BeKTy OLCHKHK II0 OCHOBHBIM 3KOHOMHUYCCKHUM,
MaTCepUaJIbHbIM, TCXHUYCCKUM U APYTUM XapPAKTCPUCTHUKAM, OMPECACIAOIINM €0 CTOUMOCTD.

CKOppeKTHPOBaHHAS IIeHA HMYNIECTBA — IICHA MTPOAAKH 00BEKTa CPAaBHEHHS ITOCIIE €€ KOPPEKTUPOBKH Ha
pasIudus ¢ 00BEKTOM OIECHKH.

2.2. Bwva ONPEAENSIEMO CTOMMOCTU U PE3YJIbTAT OLIEHKM

Hcxons W3 1enn OLEHKH W YCIOBHM, OmpeeieHHBIX 3amanneM Ha oreHky Ne 13/25 or 13.11.2025 r. k
HoroBopy Ne ®0/15-2015 ot «15» ampens 2015 roga o6 oleHKe MMYIIECTBA, COCTABISIONICTO 3aKPBITHIH
MaeBoOl WHBECTUIMOHHBIM (oHI HeABKUMOCTH «PBM - TIoaAMOCKOBHBINY, TPHHSIT CICAYIOIIUNA BHIT
OIICHWBAaEMOU CTOMMOCTH — PhIHOYHAS (CIIPaBEITUBAs) CTOMMOCTb.

Ha ocnoBanumn VYkazanust 1[b P® ot 25.08.2015r. Ne 3758-Y «1.3. CToMMOCTh aKTHBOB W BEIMYHHA
00513aTeNBCTB  ONPEACISIOTCS 10 CHPaBEAJUBOH CTOMMOCTH B COOTBETCTBHM C MeXIyHapOIHBIM
crangapToM (unancopori ordetHoctH (IFRS) 13 «Ornenka crnpaBemMBOW CTOMMOCTH», BBEIACHHBIM B
neiicteue Ha Tepputopun Poccuiickoii ®depepaunu npukazoM MuHuctepctBa ¢uHaHCcOB Poccuiickoi
Oeneparmu ot 28.12.2015 . Ne 2174.

Ha ocuoBanum 1m.2 MexayHapomusix craHmaptoB ¢uuancoBoii ordernoctrn (IFRS) 13  «Ouenka
CIIPaBEIJIMBON CTOMMOCTHY:

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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«CnpaBeyinBasi CTOUMOCTD - OIICHKAa, OCHOBaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OIEHKA, CrIeUpUIHAS s
OpraHm3anyi. B OTHOIIEHHH HEKOTOPHIX aKTUBOB M 005A3aTENbCTB MOTYT OBITh JOCTYIHBI HaOItOJaeMble
PBIHOYHBIC CACIKU WM PhIHOYHAS WH(poOpMaIys. B OTHOIIEHUU IpYyrux aKTHBOB M 00SI3aTEILCTB MOTYT HE
OBITH JOCTYIHBIME HaOJFOIaeMbIe PHIHOYHBIC CHICIKH WIM PhIHOYHAs nH(popMarusa. OIHAKO IENb OICHKH
CIIPaBEIMBON CTOMMOCTH B 000X CIydasX OJHa - ONPENEIHTh IIeHY, TI0 KOTOPOH ObLIa OBl OCYIIIECTBICHA
0oObIYHas CAENKa MEXIy YYaCTHHKAMH PBIHKA C HENbI0 MPOJAXH aKTHBA WM Tepeaadn 00s3aTeNnbCcTBa Ha
JIaTy OIICHKH B TEKYIIMX PHIHOYHBIX YCIOBUAX (TO €CTh IICHY BbIX0JIa HA JIATy OICHKH C IMO3UIUU YYaCTHUKA
PBIHKA, KOTOPBIN YIepKUBAeT yKa3aHHBIA aKTHUB WX SBISIETCSA JODKHUKOM TI0 YKa3aHHOMY 00SI3aTEIBCTBY).

CopasemnuBasi crouMmocTs (fair value) — 3o 11eHa, KoTopas Obuta ObI TTOMTydeHa TIPH MPOJaKe aKTHBA MIIH
yIjlaueHa Mpu Tepenade 00s3aTelbCcTBA MPH MPOBEICHUU OIEpalid Ha JOOPOBOJNBHOW OCHOBE MEXKIY
yJacTHHKaMH pblHKa Ha nary omeHkd (cM. MC®PO (IFRS) 13 «OrneHka CrnpaBemHBOi CTOMMOCTHY).
CnpaBeummBasi CTOUMOCTD - CyMMa, Ha KOTOPYIO MOJKHO OOMEHSATh aKTHB IIPH COBEPIICHUH CIEIKH MEXTY
XOPOIIO OCBEIOMJICHHBIMH, J>KCJIAIOMIMMHU COBEPIINTh TaKyl0 CHAENKY, HE3aBUCUMBIMH Jpyr OT Jpyra
croporamu (cM. MCDO (IAS) 16 «OcHOBHBIE CPEACTBAY).

CripaBe/NTMBON CTOMMOCTBIO OCHOBHBIX CPE/CTB B OOJNBIIMHCTBE CIy4acB SIBISECTCS PHIHOYHAS CTOMMOCTH
MIPU YCIOBUH MPOIOJIKUTEIILHOTO COXPAHEHUS crtoco0a X03sMCTBEHHOTO HCIIONBb30BaHHS COOTBETCTBYIONIHX
00BEKTOB, T.€. HCIIOJB30BAaHHUE JJIS BEICHUS OJHOTO M TOTO K€ WIM aHAJOTHYHOTO BUJA ACSITEIBLHOCTH (CM.
MC®O (IAS) 16 «OCHOBHBIE CPENICTBAY).

Ilena, neiicTByromasi Ha OCHOBHOM (MiaM HauOojiee BBITOAHOM) PBIHKE, HCIOJIB30BaHHAS UISI OLIEHKH
CIpaBEeIJIMBON CTOMMOCTH aKTHBA WM 00s3aTENbCTBA, HE JIOJDKHA KOPPEKTUPOBATHCS C YUETOM 3aTpaT I10
cenKe. 3aTpaThl MO ClIeNKe JOJLKHBI OTpakaThCsl B yueTe B cOOTBeTCcTBUU ¢ Apyrumu MC®O. 3aTpaThl 1o
CZIETIKE HE SIBJIIOTCS XapaKTEePUCTUKOM aKTUBA WM 00513aTeIbCTBA; OHU CKOpPEe SIBIISIOTCS ClieqU()UIeCKUMU
UIA CHIEJNKH M OyAyT OTIMYAaThCS B 3aBUCHUMOCTH OT TOTO, KaK HIPEANPHUATHE BCTYNAeT B CHCIKY B
OTHOIIICHUY aKTHUBA W 0053aTEIbCTBA.

3aTpaThl TO CJAENKEe HE BKIIOYAIOT TPAHCIIOPTHBIE pacxonasl. Eciam MecToHaxoKaeHHe SBISETCS
XapaKTepUCTHKON aKTHBa (Kak, HApUMep, MOXKET OBITH B ClIydae C TOBapOM), IleHa Ha OCHOBHOM (WJIH
HanboJiee BHITOJJHOM) PBIHKE JIOJDKHA KOPPEKTHPOBATHCS C yYETOM pACXOJOB, MPH HAIWYHHA TAaKOBBIX,
KOTOPBIC ObLIIN 6]31 IMOHCCCHBI Ha TPAHCIIOPTUPOBKY AKTHBA OT €0 TCKYHICT0 MECTOHAXOXACHHUA 10 JaHHOT'O
PBIHKA.

Llens OIIEHKM CIPaBEAJUBONH CTOMMOCTH 3aKJIFOYAETCs B TOM, YTOOBI ONPEAEIHUTH LEHY, MO KOTOPOH
npoBoJMiIack Obl Omeparys Ha JOOPOBOJIBHONM OCHOBE IO MPOAAXKE aKTUBA WIIM Iepeaade 00s3aTelbcTBa
MEX/1y y4aCTHHKAMH PhIHKA Ha ATy OLUEHKH B TEKYIINX PIHOYHBIX yCIOBHSX.

CrpaBeniuBasi CTOMMOCTD 3€MENBHBIX YYaCTKOB, 3/JAHUH ¥ TIOMEIICHUH B HUX, KaK MPAaBHIIO, OMPEENIeTCs
HA OCHOBE PBIHOYHBIX MHIMKATOPOB IYTEM OIICHKH, KOTOpPas OOBIYHO MPOU3BOAUTCS MPO(ecCHOHATbHBIM
OLIEHIIIUKOM.

CrpaBeniuBasi CTOMMOCTh BKJIFOUaeT B ceOs moHsiTHe PeiHOuYHOW cromMocTtn. Tem He MeHee, TEpMHH
«CTIpaBeJINBasi CTOUMOCTB» SIBJISICTCS POJIOBBIM TEPMHUHOM, HCIIOJB3YEMBIM B OyXTaJITepCKOM YueTe.
IMonsitue CnpaBeIMBOH CTOMMOCTH IIUpPE, 4YeM PhIHOYHAs CTOMMOCTb, KOTOpas crelupuyHa s
MMYILECTBA.

CnpaBemiiuBasi CTOUMOCTh W PhIHOYHAsS CTOMMOCTh MOI'YT OBbITh JSKBHBaJIEHTHBIMH, Koraa CrpaBeiiviBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHUSIM OIpe/Ie/ieHUs] PBIHOYHOM CTOMMOCTH.

Ha ocnoBanuu MCO 2017, MCO 104 «ba3zbl ouenkn», nyHkT 50 «ba3bl onenku no onpeaenenuro MCO -
CrpasennuBas croumocts (Equitable value)y -

50.1. CmpaBemmuBas ctoumocTs (Equitable value) — »to pacueTHo-oIIeHOUHAS TIeHA TIPH TIepeaade aKTHBA
nJin O6513aTe.HI)CTBa MEXKAY KOHKPETHO I/I}ICHTI/I(bI/IHI/IpOBaHHI)IMI/I, OCB€IOMJICHHBIMH U 3aMHTCPECOBAHHBIMHA
CTOpOHAMH, KOTOPast OTPaKAET COOTBETCTBYIONIHE HHTEPECHI JJAHHBIX CTOPOH.

50.2. Onpenenenue CrpaBeNIMBOA CTOUMOCTH MOTPEOYET OIEHKY TaKOW IICHBI, KOTOpas OYyJIeT SBIISTHCS
CITPaBEUTMBOM [B CIENKE | MEXK Ty KOHKPETHO ONPEIEICHHBIMA CTOPOHAMH C YIE€TOM BCEX MPEUMYIIECTB WIIH
OTPHULIATENBHBIX CBOMCTB, KOTOpBIE KaXkaash U3 CTOPOH oOpereT mo chenke. HampoTus, npu onpeneneHun
PBIHOYHOH CTOMMOCTH, KaK MpPaBHJIO, HY)KHO 3a0bITh 000 BCeX NPEHMYIIECTBAaX WM OTPHLATEIBHBIX
CBOMCTBaxX, KOTOpPBIC HE OYAYT B LIEJIOM XapaKTEePHBI WM JOCTYIHBI Il Y9aCTHUKOB PBIHKA.

50.3. CnpaBe/iiBasi CTOMMOCTh — 3TO 0oJiee MIMPOKOE TMOHSATHE, YeM PHIHOYHAS CTOUMOCTh. XOTS 4acTo

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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[CHa, KOTOopas ABJISCTCA CHpaBCI[HHBOﬁ B CACJIKC MCXKAY ABYM: CTOpPOHAMH, 6y,Z[CT paBHa OCHE, KOTOPYIO
MOXHO IIOJYYWUTHb Ha PBIHKE, TEM HE MCHEC, MOI'YT BO3HUKHYTH CUTYyallUH, KOTrAaa IpHU OIIPECACICHHUU
CHpaBCHHI/IBOﬁ CTOUMOCTHU HCO6XOI[I/IMO 6yILeT INPUHATE BO BHUMAHUC MOMCHTLI, KOTOPBIC HE IOJIKHBI
IMPUHUMATBC BO BHUMAHHC IIPpHU OIPCACICHUUN pI)IHO‘lHOI‘/JI CTOUMOCTH, HAIIPUMEP, HCKOTOPHLIC ACIICKTbLI
CHHCpFCTH‘ICCKOﬁ CTOMMOCTH, BOSHUKAIOIIUEC ITPU COBMEIICHU N MaTepI/IaJIBHOﬁ 3aMHTCPECOBAHHOCTH.

50.4. K npumepaMm WHCIONB30BAHUS CIPABSIIUBOM CTOMMOCTH OTHOCSTCS: (@) OIpEICIICHUE IEHBI,
CIPaBEUIMBOM B KOHTEKCTE BIAJEHHS aKIUAMA B HEKOTHPYEMOM OH3Hece, KOTJla Halu4nhe J0JNeld B
COBMECTHOM KaIllUTaJIC y JBYX KOHKPETHBIX CTOPOH MOXET O3HayaTh, YTO IICHA, CIIPaBEIIMBAs IS HUX,
OTJIUYACTCSl OT IICHBI, JOCTHXKMMOM Ha pbIHKE, a Takke (b) OompeneneHue IeHBbI, KOTOpas SIBJISJIAch ObI
CIIPaBeUIMBON Kak I apeHAOoJaTeNsl, Tak U apeHIaTopa B paMKax O0ecCpOYHOI mepenadn apeHI0BaHHOTO
aKTHBa WJIW TIPY TOTAIIEHUH apeHTHOTO 003aTeIhCTRA.

CornmacHo ®DenepansHomy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO OIEHOYHON MAEATEIHHOCTH» B
JIEUCTBYIOLIEH PEAAKLIVN:

PbiHOYHas cTOMMOCTH - HanboJee BEepOsITHAs LIEHa, 10 KOTOPOil 0OBEKT OLIEHKH MOXKET OBITh OTUYXAEH Ha
JIaTy OLCHKU Ha OTKPBITOM PBIHKE B YCJIOBMSIX KOHKYPEHILIMM, KOI'la CTOPOHBI CIEIKH AEUCTBYIOT Pa3yMHO,
pacmonarasi Bceii HeoOXonuMoi nHdopManue, a Ha BEIMYMHE IIEHBI CACTKU HE OTPaKAIOTCS KaKhe-InOo
Yype3BbluaiiHble 00CTOSATENBCTBA, TO €CTh KOTAa:

*0fIHa U3 CTOPOH CIEJIKU He 0053aHa OTUYKIaTh OOBEKT OLIEHKH, a Apyras CTOpOHa He 00s3aHa NIPUHUMATh
UCIIOJIHEHHE;

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IPEAMETE CACIIKN U HCﬁCTBYMT B CBOUX MHTEPECAX;

*00BEKT OIEHKH MpPEACTABICH Ha OTKPBITOM DBIHKE MOCPEACTBOM IyOIMYHON OQepThl, TUIHUYHON IS
AQHAJIOTHYHBIX OOBEKTOB OLICHKU;

*llcHA CJIIEJIKH IPEICTaBIsIeT COOOH pa3yMHOE BO3HArpakIeHHe 3a OOBEKT OLIEHKH W TPUHYKICHHS K
COBEPIICHHIO CACIKA B OTHOIIEHUH CTOPOH CJIENKH C YbeH-THOO0 CTOPOHBI HE OBLIO;

*TIIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JICHEXKHOHU (opme.

B03MOXHOCTB OTYY>KACHHUS HA OTKPBITOM PBIHKE 03HAa4YaeT, YTO OOBEKT OLECHKH MPEACTABICH Ha OTKPBHITOM
PBIHKE IIOCPEACTBOM MyONMYHOW OQepThl, TUNMYHON JIi aHAJIOTHYHBIX OOBEKTOB, NPH 3TOM CPOK
9KCHO3UIMH O00BEKTAa Ha PBIHKE JOJDKEH OBITh TOCTATOYHBIM ISl MIPUBJICYEHHS BHUMAHMS JOCTaTOYHOTO
YHCIIa TOTEHIINABHBIX MTOKyTaTesei.

PasymMHOCTh JIEHCTBHI CTOPOH CHENKH O3HAYaeT, YTO IIEHA CJHEIKH - HauOOjbllas M3 JOCTHKHMBIX II0
pa3yMHBIM COOOpPa)KEHUSM IIEH JIJIs TPOJaBla M HaWMEHbINAas U3 JOCTHDKUMBIX TI0 Pa3yMHBIM
COOOpaXKeHHSM TIEH ISl TIOKYTIaTesl.

[lomHnora pacnonaraemMoii WH(POpPMAIMKM O3HAYAET, YTO CTOPOHBI CACJIKA B JOCTATOYHOW CTEICHU
WH(GOPMHUPOBAHBI O MPEIMETE CIENKH, NEHCTBYIOT, CTPEMSICh IOCTUYh YCIOBUH CHIENKHU, HAWITYYIINX C TOUKH
3peHUs] KaKIOW M3 CTOPOH, B COOTBETCTBHHM C IOJHBIM O0BEMOM HH(OPMAIMKA O COCTOSHUU PBhIHKA U
00BEKTE OIIEHKH, JOCTYITHBIM Ha JJATy OIICHKHU.

OTCYTCTBI/IG '—IpC3BBI'—IElI71HBIX 00CTOSTEILCTB 03Ha4acT, 4TO y Ka)I(I[Oﬁ n3 CTOPOH CHACJIIKH MMEIOTCA MOTHBBI
JJ1d COBEpIICHUA CACIIKH, TP 3TOM B OTHOIICHUH CTOPOH HET NPHUHYKACHHSA COBEPUIUTL CACJIKY.

YCTaHOBNEHHUIO TMOMJIEKUT PHIHOYHASA CTOMMOCTh OOBEKTa OIEGHKHM W B CJIy4dae HCIOJIb30BaHUS B
HOPMAaTHUBHOM IPAaBOBOM aKTE€ He MperycMoTpeHHbIX PenepanbHbiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OLEHOYHOH [NesITEeNbHOCTHY» B JCHCTBYIOLIEH pelakUuMy WM CTaHAApTaMH OLCHKH TEPMHHOB,
OTIPEAETSIONINX BHJl CTOMMOCTH OOBEKTa OIIEHKH, B TOM YHCIIE TEPMHHOB «IECHCTBUTENBbHAS CTOMMOCTEY,
«pa3yMHasi CTOUMOCTbB», «3KBUBAJIEHTHAsl CTOMMOCTbY, «p€ajlbHasi CTOUMOCTbY» U Apyrux (cMm. Cratbio 7.
[Ipennonoxxenue 006 yCTaHOBIEHUH PHIHOYHOM CTOMMOCTH 00BbeKkTa oueHKm» D3 Nel35 ot 29.07.1998 rona
«O0 OLICHOYHO¥ JIeATETLHOCTH» B ACHCTBYIOLICH peaKIIny).

Takum o6pazoMm, B Hacrosimem Otdere crpaBemInBas CTOMMOCTE OOBEKTa OICHKM D3KBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OIEHKH.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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3. MPWUHATbBIE NPU NMPOBEOAEHUN OLUEHKWU OBBEKTA OLEHKWU
AONYLWEHNA U OFPAHUYUTEJIbHDLIE YCJTOBUA

3.1. [onywEHNA

Crnenyrolyie TpUHATBIE TIPU MPOBEACHUH OILEHKW [OMYIICHUs, OTPaHWYEHHUS W Mpeneibl MPUMEHEHUS
MOJIYYEHHOTO PE3yibTaTa SABISIOTCS HEOTHEMIEMOM YaCThIO JAHHOTO OTYETA.

1. Bcs undopmanus, mosydeHHas OT 3aKa3uMKa U €ro NpeACTaBUTENeH B MMChbMEHHOM HMJIM YCTHOM BHJIC
¥ He BCTyHamolias B MPOTHBOpeYHe ¢ MpodecCHOHATbHBIM ombiToM OIEHIIHNKA, paccMaTpHUBajach Kak
JIOCTOBEpPHASI.

2. OueHIMK HMCXOAWJ W3 TOTO, YTO Ha OOBEKT OIEHKH HMMEIOTCS BCE MOJUIS)KAIINEe OICHKE IpaBa B
COOTBETCTBHH C JIEHCTBYIONINM 3aKOHOIATeIbCTBOM. OJHAKO aHATHN3 MPABOYCTAHABIMBAIOIINX JOKYMEHTOB
Y UMYIIECTBEHHBIX NpaB Ha OOBEKT OICHKH BBIXOOUT 3a MHpeAeisl NpodecCHOHATBbHONH KOMIIETEHLIUH
OneHIMKa, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBA3aHHBIE C 3TUM Bomnpochl. OueHUBaeMble MpaBa
(TpeboBaHrE) CUMTAIOTCS ITOCTOBEPHBIMH M OCTATOYHBIMH JUISI PBIHOYHOIO 000pOTa OIICHHBAEMOTO
00bekTa. OOBEKT OIEHKH CUUTAETCSl CBOOOTHBIM OT KAKWX-THOO MPETeH3WH WM OrpaHudYeHUi, Kpome
OroBopeHHbIX B OTueTe.

3. I[aHHI)Ie, HCIIOJIb30BaHHBIC O].[CHHII/IKOM IIpyu MOArOTOBKE OTYCTA, OBLIH IMMOJIYUYCHbI M3 HAACKHBIX
HCTOYHUKOB H CUHUTAIOTCA JOCTOBCPHBIMU. Tem He MCHEC, OHCHH_[I/IK HE MOXCET TIapaHTUPOBATHL HUX
a6COH}OTHy}O TOYHOCTH U BO BCEX BO3MOKHBIX ClIydasaX YKa3bIBa€T HCTOYHHUK PIH(bOpMaI_II/II/I.

4. Hcnonuutenp He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTH 32 M3MEHEHUE SKOHOMHMYECKHX, IOPUIMIECKIX
Y MHBIX (PaKTOPOB, KOTOPBIE MOTYT BO3HUKHYTh IIOCJIE IAThl IPOBEICHHS OLIEHKU U MOBIUSATH HA PHIHOUHYIO
CUTYyalMIO, a, CIEJOBATEIbHO, U HA PHIHOYHYIO CTOMMOCTb OOBEKTa OLIEHKH, €CIIM TaKOBbIC HE JOJDKHBI
ObUTH OBITH TIPEIBUACHBI M yuTeHb! OLIEHITUKOM B IPOLIECCe BHIOTHEHUS padoT.

5.  VcronmHuTento He W3BECTHO O CYHIECTBOBAHUM KaKHUX-THOO MPUYUH, TIO KOTOPBIM (DaKThl M AaHHBIE,
M3JI0’)KEHHBIC B HACTOSILEM OTYETE, MOTJIM ObI OBITh IPU3HAHBI HEBEPHBIMH.

6. Ilpu mpoBeJeHUH OICHKH MPEANOIaraioch OTCYTCTBUE KAKUX-TMOO CKPBITHIX (haKTOPOB, BIUSIONIMX Ha
croumocTh oueHuBaeMoro umymectea. Ha OOO «®angOueHka» HE JEXKUT OTBETCTBEHHOCTh IO
00HapyXEHHUIO TIOAOOHBIX (PAKTOPOB HIIM IO PACCMOTPEHHUIO TaKWX ()aKTOPOB, €CITM OHU OYIYT PaCKpPBITHI
MIOCJIE 3aBEPIICHUS MIPOIIETYP O OIICHKE.

7. 3aka3uMKk NPUHUMAaeT Ha ce0s 0053aTeNIbCTBO 3apaHee OcBOOOMUTH OIEHIINKA OT BCAKOTO pojia
pacxo/IOB M MaTEepPUAIBHONW OTBETCTBEHHOCTH, MPOUCXOAIINX W3 HCKa TpeThbux Jull K OIeHIIHKY,
BCJICJICTBUE JICTAILHOTO HCIOJIb30BaHHS PE3yJbTATOB HACTOSAIIETO0 OTYETa, KPOME CIydYaeB, KOrja B
YCTAHOBJICHHOM CYZCOHOM TMOPSJKE OMNPENENICHO, YTO BO3HUKIIHWE YOBITKM SBWINCH CJICJICTBHEM
MOIICHHUYECTBA, XaJIaTHOCTU HUJIN YMBIIIJICHHO HEIIPABOMOYHBIX I[eﬁCTBHﬁ CO CTOPOHBI OIIeHIIII/IKa WJIN €ro
COTPYZIHUKOB B MIPOIIECCE BHIMOJIHEHHS PAOOT MO OMPEIEICHUI0 CTOUMOCTH 00BEKTa OIICHKH.

8. ®duHaHCOBBIC OTUETHI U JIpyras HeoOxoauMas uH(OpPMAaIIUs, MPEJIOCTaBICHHAs 3aKa3uMKOM OLIEHKU WIIN
€ro TPEJCTABUTEISIMA B XOJie TNPOBENEHUS OIEHKH, ObLTH TPUHATHI 0e3 KakoW-1uO0 IMPOBEPKH, KaK B
MOJIHOM MEpe U KOPPEKTHO OTPAKAIOIIUE Pe3yJbTaThl JEATEIbHOCTH MPEANPUSATUS B TEUCHUE
COOTBETCTBYIOIIUX MEPUOJIOB.

9. OOmie0CcTymHAsS OTpacieBas U CTaTHCTHUECKast HHPOPMAITUs Obljia MOJyYeHA U3 HCTOYHUKOB, KOTOPbIC
OHGHHII/IK CUUTACT HOCTOBepHBIMI/I, HO, ITO HE3aBHUCAIIUM OT OHCHHII/IKa O6T)GKTI/IBHI)IM HpI/IT-II/IHaM, JOaHHas
HH(OPMAITUS HE TIO3BOJISIOT TOCTOBEPHO CIPOrHO3UPOBATH BIMSHHUE MAHIEMHIH Ha IIEHOOOPA30BaHUE PHIHKA
00BbEKTa OLIEHKH.

10. OueHUIMK HE rapaHTUPYET TOYHOT'O AOCTIKECHUS PEe3YJIbTAaTOB, IPOTHO3UPYEMBIX 3aKa3UMKOM OLICHKH,
TaK KaK COOBITHS M OOCTOSITEIbCTBA YaCTO PEATM3YIOTCS HE TaK, KaK OXHJaeTcs BHavaie. Pazmuune mexmy
IUTAHAPYEMBIMH W (PaKTHYECKUMHU  pe3yJbTaTaMHd MOXKET OBITh CyliecTBeHHbIM. JlocTmkenne
MIPOTHO3UPYEMBIX PE3YJbTaTOB 3aBUCUT OT JIEHCTBHM, IJIAHOB M MPEANOJIOKEHUH MEHEKMEHTA, a TAKXKe
BHEIIHUX YCJIOBUH. YCIOBUS, IS KOTOPBIX BBINOJIHEHHBIE pAcyeThl SBISIOTCA KOpPpeKTHBIMH. llpm
Pa3BUTUM BHEIIHEH U BHYTPEHHEH CHTyalud Ha PBIHKAX IO MHOMY CLEHApHIO PE3YJbTAT OLIEHKH MOKET
CYLIECTBEHHO OTJIMYAThCS OT OIIPEJEIICHHOTO B OTYETE 00 OLIEHKE.

11. HaHHBIe, Ha KOTOPBIX OCHOBAaHAa OLCHKA, OrpaHUYCHBI IO KOJWYCCTBY HJIM KadYC€CTBY IO MNPUYHHE
HECTaOMIBHOCTY PBHIHOYHBIX YCJIIOBUH B CBSI3U C CUTyallMei BBICOKOW HEOIPENEIICHHOCTH Ha BHEUIHEM U
BHYTPEHHUX PBIHKAX, B CBSI3M C YeM BO3MOKHBIC TPAaHHUIBI MHTEPBAJIA CTOMMOCTH MOTYT OBITH Iupe (+/-
50%). Ilockombky OTKpeITasi WHOpMAIHS MO OOBEKTUBHBIM MPUYMHAM HE TO3BOJSET IOCTOBEPHO

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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BBITIOJIHUTH IMPOTHO3bI BHYTPCHHUX U BHCITHUX (baKTOpOB, BJIMAIOIIHUX Ha CTOMMOCTD 00BeKTa OILICHKH, IIpH
IMPOBEACHUN OLUCHKU IMPUHUMAIOTCA CIICHHUAIBHBIC NOITYIICHUA 110 KIHOYCBBIM (baKTopaM, HCII0JIb30BAHHBIM
OIICHIIMKOM IIpU pacycTax.

12. CrouMOCTh aKTHBOB TMaeBOr0 HHBECTHIIMOHHOTO (OHJA W BEIMYUHA O0SM3aTEIHCTB, HAYMHAS C
01.01.2016 r. ompenmensroTcss MO CHOPaBEUIMBOM CTOMMOCTH B COOTBETCTBHH C MeEXIyHapOIHBIM
crangaptoM ¢uHancoBoii oruetHocTH (IFRS) 13 «Onenka crnpaBeInBOW CTOMMOCTH», BBEACHHBIM B
nerictBue Ha TeppuTopun Poccuiickoit ®enepanmmm mpukazoM MwuHHCTEpCcTBa (HUHAHCOB Poccuiickoit
Oenepanuu ot 28 mekadps 2015 roga Ne 2171 (c m3m. ot 11.07.2016r.) «O BBemeHUH MeXITyHAPOAHBIX
CTaHJapTOB (HUHAHCOBOW OTYETHOCTH U Pa3zbscHeHnii MeXayHapoJHBIX CTaHIAPTOB (UHAHCOBOM
OTYETHOCTH B JAeicTBUE Ha Teppuropuu Poccuiickoi Penepauvvi U 0 NpU3HAHUM YTPATUBLIMMHU CHITY
HEKOTOPBIX TIPHKa30B (OTHEIBHBIX ITOJIOKCHHH TIpHKa3oB) MuHHCcTepcTBa (UHAHCOB Poccuiickoit
Oenepanun», ¢ yueroMm TpeboBanuil Ykasanusi banka Poccum ot 25 aBrycra 2015 1. Ne3758-Y u Ilucema
banka Poccun ot 24.04.2018 Ne 54-5-2-3/868.

13. Bce pacuerhl MpOM3BOAWINCH B mpwioxkeHnd Microsoft Excel. B mporecce pacueToB ymciaa He
OKpYDJISTMCh, 332 WMCKIIOYEHHEM TeX CllydaeB, korja B Hacrosmiem Otdere OTIACNBHO HE CKa3aHo 00
UCITIOJIb30BAaHUN OKPYTJICHHBIX 3HAUCHHW. B cBsi3u ¢ Oolee TOYHBIM BBIUMCICHHEM JECATUYHBIX 3HAKOB
pe3yabTaThl paCYETOB MOT'YT OTIINYATHECS OT PE3YJIbTATOB, PACCYUTAHHBIX C ITOMOIIBIO KaJIbKYJISATOPA.

14. Ot Ouenmmika He TpeOyeTcs MOSBIATHCS B Cy€ WM CBUACTEIHLCTBOBATH WHBIM 00pa3oM B CBSI3U C
MpOBeIEHNEM IaHHOH OICHKH, HHAYe KaK M0 O(hUIIaIbHOMY BBI30OBY CYAA.

15. Bynyinee compoBoXKIeHUE MPOBEICHHON OIICHKH, B TOM YHMCIIC Jlava [TOKa3aHUH U sIBKA B CyJl MHAYE KaK
IO €ro BBI30BY, He OyjeT TpeboBaThes 0T OlEHINNKA, €CIIU IPEIBAPUTEIBHBIC JIOTOBOPEHHOCTH 110 JAHHOMY
BOTIPOCY He OBLTH TOCTUTHYTHI 3apaHee B MUCBMEHHOH (opMme.

3.2. OrPAHVUUYMTEJ/IbHBIE YCJ/IOBUS
OT‘ICT IIOATOTOBJICH B COOTBETCTBUH CO CJ‘ICI[yIOH_II/IMI/I OFpaHI/IIIeHI/IﬂMI/IZ
1. Bolaepkku U3 OTYETa U OTYET HE MOTYT KOMMMPOBAThCs 0€3 MUCHBMEHHOTO COTIaCHsl OIICHIINKA;

2. OHGHHII/IKI/I HE MPEAOCTABIAIOT AOIIOJIHUTCIBbHBIX KOHCy.HI)TaLII/II\/'I U HE OTBCUAIOT B CyAC IO JAaHHOMY
OTUCTY, 3a UCKIIFOYCHUEM CJIy4acB, OrOBApUBACMbIX OTACIIBHBIMH JOTOBOPaAMU;

3. Oryer WM €ro Yactu MOTyT OBLITH KCITOJIL30BAHBI 3aKA3YMKOM TOJILKO B COOTBETCTBHU C OeJibHo,
onpez[eneHHoﬁ B OTUECTEC,

4. 3axiodyeHrue 00 UCKOMOM CTOMMOCTH, COJEPIKaIeecs B OTYETE, OTHOCUTCS K OOBEKTY OLICHKH B IICJIOM,
m000e COOTHECEHUE YacTel CTOUMOCTH, C YaCThIO OOBEKTa SBISAETCS HEITPABOMEPHBIM;

5. Bce mporHosel, 0a3upyroTcs Ha TEKYIIeW PHIHOYHOW CHUTYyallld, KOTOpas C TEYCHHWEM BPEMEHH MOXKET
HU3MCHHUTHCA, 3aKIIFOYCHUE O CTOMMOCTH HeﬁCTBHTeﬂbHO TOJIBKO Ha ,I[aTy OIICHKH.

3.3. 3ASBJIEHUE O COOTBETCTBUM

OI_IeHH_IPIK ACJIacT 3a4BJICHUC O TOM, 4ToO.

[ ] (I)aKTI)I, Hpe,Z[CTaBJIeHHI)Ie B OTUCTC HpaBI/IJ]LHI)I, 1 OCHOBBIBAKOTCA HA 3HAHUAX OLIeHIHI/IKa;

e conepxamuecs B OrTdere aHaiW3, MHEHMS M 3aKIIOYEHUS NpHHAmIexar camoMmy OLEHIIUKY U
JIEHCTBUTEIIBHBI CTPOTO B MPEENax IPUHITHIX OIPaHUYEHUN U TONYILIEHU;

® OICHINMK HE HNMECT HaCTOSIIHeﬁ n O)I(HllaeMOﬁ 3aMHTECPCCOBAHHOCTU B OLICHUBACMOM HUMYILECTBE,
,I[eﬁCTByeT HCIIPEAB3ATO U 0e3 Hpe)_'[y6€)K,Z[CHI/IH MO0 OTHOHICHUIO K YHACTBYIOIIUM CTOPOHAM;

e BosHarpaxaecaue OTEHIIMKA HE 3aBUCHAT OT WUTOTOBOH OIICHKA CTOMMOCTH, a TaKXKe TeX COOBITHIA,
KOTOPBbIE MOTYT HACTYIIUTh B PE3YJIbTATE UCIOIB30BAHUS 3aKA3YMKOM WM TPETbUMU CTOPOHAMHU BBIBOJIOB U
3aKITIOUEHUH, coaepkanuxcs B Otuere;

e Orenka OblTa MPOBECHA B COOTBETCTBUU C:

- DepepanbHbM 3aKk0HOM «O0 oneHouHoW nesitenbHOCTH B Poccuiickoir ®eneparum» Ne 135-03 ot
29.07.1998 r.;

- o6mumu crannaptamu orieHku (PCO [-VI, yrBepxaenHsie nmpukazoM MuaskoHoMpasButusi Poccun ot 14
anpess 2022 r. Ne 200);

- CICNHAIBHBIMU CTaHAAPTAMU OLEHKH, ONPEICIIIONIMMH JIOTIONHUTEIbHBIE TPEOOBAHUS K IOPSIKY
npoBeneHus oueHKH (PCO Ne7, yrBeprkaenHbii npukazomM MOP PO Ne 611 ot 25.09.2014 1.),

® OIICHKa OblIa IIpOBEACHA B COOTBETCTBHUU C KOACKCOM 3THKHU U CTaHAApTaMHU ITIOBECACHUA,

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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e 00pa3oBaHHE OILICHIIMKA COOTBETCTBYET HEOOXOAUMBIM TPEOOBAHHSIM;
® OICHIIUK UMEET OIBIT OLICHKH aHAJIOTUYHOTO UMYIIECTBA U 3HACT PAOH €ro HaXOXACHHUS;

® HUKTO, KpOME JIHII, YKa3aHHBIX B OTUETE, HE oOecredrBall MpopeCcCHOHATFHOM MTOMOIIH B TTOITOTOBKE
oTYeTa.

e omnucaHMe OOBEKTa OIICHKM IPOU3BEICHO B COOTBETCTBHHM C TIPEACTABICHHONW 3aKa34unKOM
JIOKyMEHTAIINeH 1 TpeACcTaBIeHHON 3aKa3unKoM HH(POPMAIIHH.

OueHimuk K,,A(u;jf"' A.HN. [lenos

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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4l
4.1. CBEAEHUSA O 3AKA3UYUKE

CBEAEHWNA O 3AKA3SYUKE OLLEHKU U Ob OLIEHLLUKE

Opranu3anoHHoO-NpaBoBasi hopma

AKIIMOHEPHOE 00IIECTBO

IMoiHOEe HAMMEHOBaHME

AxknuuoHepHOe o00mecTBo Ympapnsiomas kommanus «PBM  Kamuram»
JIOBEPUTENILHOE  YIPaBJICeHUE 3aKpbITHIM TAaeBbIM HHBECTHIIMOHHBIM
¢donnoMm HensmwkuMoct «PBM — [ToqMOCKOBHBII

MecTo HAXO0XKAEHHUS

107078, r. Mocksa, yia. Mamu IlopeiBaeBoii, 1. 34, momenienue 1/1

OI'PH 1057749282810
Jarta npucsoenns OI'PH 29.11.2005 r.
Jata perucTpanum  IOpHUAHYECKOTO 29 11.2005 r.
JHIa

4.2. CBEAEHMA 06 OLEHLUMKE, PABOTAIOLLEM HA OCHOBAHWUM TPYA0BOIO JIOFOBOPA

davmuang Umsa OruecTBO

Jenos Aunpeii Uropesuu

IIOHOJIHHTCJILHLIG CBCJICHUHA

ITouroBsit agpec: 125284, ropoa Mocksa, 1. Xopouésckoe, 1. 32A, oM
XIII xom. 83,87

Ten.: +7 (499) 550-1509

On. Anpec: delov@fundocenka.com

HNudopmauus 0 YJIeHCTBe B
caMoperyJaupyemoi OpraHu3anmuu
OLICHIIMKOB

UnerctBo B CPO — unen Accormanuu «Pycckoe 00mMEcTBO OICHIIUKOBY;
BKJIFOUEH B PEECTpP OLEHIIMKOB 3a peructpaiiioHHeIM Ne 009234,
Acconnanus «Pycckoe 00IIecTBO OIICHIINKOBY

105005, r. MockBa, BH.T€p.r. MyHULUNAJbHBIM OKpyr bacmanHblli, yi.
Opuapnxa DHrenbca, 1. 46, ctp.2.

Konrakrtaeiii Tenedon. (495) 657-8637

BreceHa B enuMHBIH TOCYIAapCTBEHHBIH PEECTp
opraHu3aiui oneHmukos 3a per. Ne 0003, 09.07.2007 r.

CaMOpETyJIUPYEMBIX

Homep M naTa BbIIaYM JOKYMEHTA,
NMOATBEP KAAI0IEro noJjy4eHue
npogeccuoOHAIBHBIX 3HAHHUT B
00J1aCTH OLIEHOYHOH JeATeIbHOCTH

Jurutom o cpenneMm npogeccuoHanbHoM oOpazoBanun KOBb Ne0207202
mo crenuanbHOCTH «OleHKa (10 oTpacisiM M 00JacTsIM NPHUMEHEHUS)»,
BBIIAaHHBIN  KOJUIEIDKEM  YUPeXICHHS «AKageMus HKOHOMHKH H
cTaTucTukm» 26.06.2008 r.

Jurutom o BeiciieM obOpazoBanuu Kb Ne0202232 mno crnenuanbHOCTH
«OueHka», BbAAHHBIA AJIMATUHCKOM  akaJeMued HKOHOMUKH U
craructuku 20.04.2010 .

Homep, pmara u  HanpaBJ/ieHue
KBAIN(UKAIMOHHOTO AaTTecTata B
00/1aCTH OLICHOYHOM JeATeJIbHOCTH

Ne 037854-1 ot 03.06.2024 r. o HanpaBieHUIO «OTICHKA HEABIKIMOCTI,

Caenenus 0 crpaxoBanuu | Jlorosop 922/2711017399 or 06 wHosiOps 2024 1. cTpaxoBaHus

TpaxIAHCKOMN OTBETCTBEHHOCTH | oTBeTcTBeHHOCTH oueHmnka B CAO «PECO-T'apantus», mnepuon

OLICHIIMKA crpaxoBarmst: 01.01.2025 r. mo 31.12.2025 r., TUMHT OTBETCTBEHHOCTH
crpaxoBiuka — 5 000 000 (ITsiTh MHJUTHOHOB) PYOJICH.

Crax padoTsI B OLIEHOYHOM

ACATCJIbHOCTH, JET
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MecTOHAX0K/IEeHHE OLEHIUKA

125284, ropon Mocksa, 1. Xoporiésckoe, 1. 32A, mom XIII kom. 83,87

OcHoBaHue AJIs MMPpoOBEeICHUSA
OLEHIIMKOM OIIEHKH 00beKTAa OLIEHKHU

Tpynosoii morosop Ne T/I-20 ot 03.06.2014 r.

Crenennb yYuyacTusi OICHIIUKA B
NMpoBEICHUU OLICHKHU o0beKTa OICHKH

a) coop uHpOpMAKU 00 OOBEKTE OLEHKH;
b) ananu3 peiHka 00BEKTA OLIEHKH;

C) pacuer CTOUMOCTU 0OBEKTA OLIEHKH;

d) dbopmuposanue otuéra 06 OIEHKE.

Caenenns 0
OLEHIIHMKA

HE3aBUCUMOCTH

Hacrosmum O1ieHIUK TOATBEPKIAET TOJHOE COOIMIOACHUE MPUHITUIIOB
HE3aBHCHMOCTH, YCTAaHOBJICHHBIX cT. 16 @enepanbHOrO0 3aKkoHa OT
29.07.1998 N 135-®3 «OO0 ouLeHOYHOU nesaTeabHOCTH B Pocculickoit
Odenepanu», NP OCYIIECTBICHHH  OICEHOYHOW  JESATENbHOCTH H
COCTaBJIEHUH HACTOSIIEr0 OTYETa 00 OLIEHKE.

OIEHIUK HEe SBISETCS YyupeauTeseM, COOCTBEHHHKOM, aKI[HOHEPOM,
JIOJDKHOCTHBIM JIMI[OM HJIM PAOOTHHUKOM FOPHIMYECKOTO JIMIA — 3aKa3uuKa,
JIMIIOM, UMEIOIIUM UMYIIECTBEHHbIH UHTEpeC B 00beKTe OreHKU. OIEHIINK
HE COCTOMT C yKa3aHHBIMH JINI[AMHU B OJIM3KOM POJICTBE MIIH CBOMCTBE.
OLEHINMK HE WMEET B OTHOIIEHWH OOBEKTa OIEHKH BEH[HBIX WIH
0053aTeICTBCHHBIX IIPaB BHE [OrOBOpa M HE SBIISICTCS YYaCTHHKOM
(47IeHOM) MJIH KPEIUTOPOM FOPHIMYECKOTrO JIMIA — 3aKa34rKa, PaBHO KaK U

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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3aKa3uuK He SBJSETCS KPEIUTOPOM HMITH CTPAXOBIIIMKOM OICHIINKA.

Pasmep omiaThl ONEHIIWKY 3a NMPOBEICHHE OIEHKH OOBEKTa OIICHKH HE
3aBHCUT OT UTOTOBOM BEJIMYHHBI CTOUMOCTH OOBEKTa OICHKH, YKa3aHHOH B
HACTOSIIEM OTUETE 00 OLICHKE.

4.3. CBEAEHMSI O HOPMAMYECKOM JINLE, C KOTOPbIM OLEHLUMK 3AK/HOUYU TPYAOBOM

AOrosorp

Opranu3zanuoHHoO-npaBoBas popma

OO01IeCTBO ¢ OrPAaHUYCHHON OTBETCTBEHHOCTH

Ilo1HOE HAMMeHOBaHUE

OO0111eCTBO ¢ OTPaHUICHHON OTBETCTBEHHOCTH «PanaOneHKa

MecTo HAXO0KAEHUS

125284, ropon Mocksa, n1. Xoporésckoe, A. 32A, nom XIII kom. 83,87

OTBETCTBEHHOCTh IOpUANYECKOTO JIMIa MPpU OCYIIECTBICHUN OIICHOYHOM

CegeHusi o0 cTpaxoBaHuMu  mpH | gesrensHoctH 3actpaxoBana B CAO «PECO-TapanTHs», momuc K

OCyIIleCTBJIEHUHU omneHo4Ho# | norosopy Ne 922/2711008746 ot 06.11.2024 roma, cTpaxoBas cymma B

NeATeTLHOCTH nepuon ¢ 01 suBaps 2025 r. mo 31 mexabps 2025 r. — 100 000 000 (Cto
MUJUTHOHOB) pyOJIeH.

OI'PH 1107746432903

Jarta npucsoennss OI'PH 26.05.2010 1.

JaTta perucrpanuu OPHAHMYECKOT0 26.05.2010 .

JIMIa

Caenenust 0 He3aBucuMocTH | Hacrosimum ~ OOmecTBO ¢ OrpaHMYCHHOH  OTBETCTBEHHOCTBIO

IOPUANYECKOro Juna, ¢ KotopbiM | «PangOueHka» TOATBEp)KIAeT TMOJHOE  COONIOJCHHWE  NPUHLMUIIOB

OLIEHIIMK 3aKJTIOYHJI TPYIOBOii | HE3aBUCHUMOCTH, YCTAQHOBJIEHHBIX CT. 16 ®enepaipHOro 3akoHa OT

J0TOBOP 29.07.1998 N 135-®3 «O0 oreHOYHOH JAeATeNILHOCTH B Poccuiickoit

denepany.

OOmiecTBO ¢ OrpaHMYCHHOM  OTBeTCTBeHHOCTRIO  «DannOueHka
MMOTBEPXKIACT, YTO HE HMEET HMYIICCTBEHHOTO HHTEpeca B OOBEKTe
OLICHKH ¥ (WITN) He siBIsieTcs adGUIMPOBaHHBIM JIUIIOM 3aKa34yHKa.

Pasmep neHEKHOTO BO3HArpakIeHHWS 3a MPOBEICHHE OIICHKH OOBEKTa
OIIEHKH HE 3aBHCHT OT MTOIOBOM BEIMYHMHBI CTOMMOCTH OOBEKTA OLIEHKH,
YKa3aHHOHM B HACTOSIIIEM OTUETE 00 OILIEHKE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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5. WHOOPMALMA ObO BCEX NMPUBJIEYEHHbIX K NMPOBEAEHUIO
OLUEHKMN N NOAINrOTOBKE OTYHETA Ob OLUEHKE OPFAHU3ALMUAX U
CNEUMNAJINCTAX C YKASAHUEM UX KBAJTUOUKALIUN, N CTENEHN
YYACTUA B NPOBEAEHUUN OLLIEHKU OB BEKTA OLIEHKU

Hupie OopraHu3anuy U CrICHUAINCTBI HE IIPHUBJICKAIUCEH.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM

obnacrtu, Tep. cenbckoe noceneHue Poi6onosckoe
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6. OCHOBHbIE ®AKTbI X BbIBOAbI
6.1. OCHOBAHME A5l NPOBEAEHNS OLIEHLUMKOM OLIEHKW OB bEKTA OLIEHKM

OcHOBaHMEM IPOBECHUSI OLICHKH sIBIIsieTCs 3amanue Ha orenky Ne 13/25 or 13.11.2025 r. k loroBopy Ne
®0/15-2015 ot «15» ampens 2015 roga, 3aKMOYEHHBI MEXKAY AKIMOHEPHBIM OOLIECTBOM Y IPaBIIsIOICH
kommanueir «PBM Kanuran» J[.Y. 3akpbIThiM MaeBbIM MHBECTHIHOHHBIM (OHIOM HEABIKUMOCTH «PBM-
IlonmockoBHBINY», WMeHyeMoe B jganbHedmeMm «3akazunmk» u  OOIIEeCTBOM C  OrpaHUYEeHHOU
otBeTcTBeHHOCTHIO «DannOnenka», UMeHyeMoe B AajbHeleM «cronHurensy.

6.2. OBLAS MHOOPMALMA, UOEHTUOULINPYIOLLAS OBBEKT OLIEHKU

OOBEKTOM OLIEHKH SIBISIOTCS 3€MENIbHBIE YIacTKH (3 e1.) IJIsl JaYHOTO CTPOHUTEIHCTBA C IPABOM BO3BEICHUS
JKUJIOTO JIOMa C TpaBOM PETUCTPAIUM TPOKMBAHUS B HEM, PACIOJIOKEHHBIE B PamMeHCKOM paiioHe
MoCKOBCKOI 001acTH, TEp. CEIbCKOE IMocelicHue PhIOOTIOBCKOE, BXOSAIINE B COCTaB aKTUBOB 3aKPBITOTO
MaeBOT'0 MHBECTHIIMOHHOTO oHIa HeABMKIUMOCTH «PBM - I1omMOCKOBHEI

6.3. OrpPAHMYEHMNA M NPEAENbI NPUMEHEHUA MNOJIYYEHHOA UTOrOBOM CTOMMOCTHU
[Monmy4eHHBIH pe3yabTaT MOKET OBITh HCIIOIB30BaH JIMIIE C YUETOM CICAYIOUIMX OTPaHUYCHUIH:

e Hacrosammii OTYET JOCTOBEPEH JIMIIb B TOJTHOM 00bEeMe W JIMIIb B YKa3aHHBIX B HeM Iesix B Pazgene 1
Otuera. MlHOE HCIONB30BaHUE PE3YJIBTATOB OLICHKU HE MpeaycMarpuBaercsl. Hu 3aka3dumk, HU OLCHIIUK He
MOTYT HCIOJIB30BaTh OTYET MHAYE, YEM 3TO MPETyCMOTPEHO JOTOBOPOM Ha OICHKY.

e [IpuBeneHHBIE B OTYETE BEIWYHMHBI CTOMMOCTH NEWCTBUTENBHBI JHINb Ha JaTy OLEHKH. OLEHIIMK He
HECeT OTBETCTBEHHOCTH 32 MOCIIEAYIOIINE H3MEHEHHS PHIHOYHBIX yciouid. O0mmenocTynHas nHpopManus u
METOANYECKUN MHCTPYMEHTapuil Mo He3aBHcAIMM OT OeHIINKa OObEeKTUBHBIM MPUYMHAM HE TTO3BOJISIOT
JOCTOBEPHO CIPOTHO3UPOBAThH BIMSIHME MAHIEMHH Ha LIEHOOOPa30BaHHE PhIHKA O0BEKTa OLEHKH. Y CIIOBHS,
JUIsl KOTOPBIX BBINOJHEHHBIE PACUEThl SABJSAIOTCS KOPPEKTHBIMHU. lIpy pa3BUTHHM BHEIIHEH W BHYTPEHHEH
CUTyalldd Ha pPBIHKAaX 0 HMHOMY CIEHApUIO pPe3yJbTaT OLIEHKH MOXKET CYIIECTBEHHO OTJIMYaThCsA OT
OTIPEJICJIEHHOTO B OTYETE 00 OLIEHKE.

e Otyer 00 oOIEHKE COAEPKUT mpodeccuoHanbHoe MHeHHe OILEHIIMKa OTHOCHTENIBHO BEIMYHHEI
croumoct OObEKTa U HE SBJSIETCS TapaHTHEH TOro, 4To paccMaTpuBaeMblii OObEKT OyJeT OTUYXKIEH 110
YKa3aHHOH CTOMMOCTH.

e Jlocie naTbl OLIEHKM ONpeneleHHas B OT4eTe 00 OLIEHKE HTOroBas CTOMMOCTb MOXKXET 3HAYUTEIBHO
n3MeHuThes. IloaToMy omperneneHHy0 B oT4eTe 00 OIIEHKE BEJIMYMHY CTOMMOCTH MPEANOYTHTEIHHO
paccMaTpuBaTh B KaUeCTBE PEKOMEHAYEMOM IS LENIeH, yKa3aHHbIX B CT. 12 deaepansHoro 3akona Ne 135-
D3 ot 29.07.1998 «O06 o11eHOYHOI NEeITETLHOCTHY, B TEYCHHE CPOKA, MEHBIIIETO, YeM 6 MECSIIICB.

e licnonwn3oBanue OTACIBHBIX MTOJIOKCHHI 1 BBIBOJOB BHEC KOHTCKCTa BCETO Ortueta He
npeayCcMaTpuBacTCsa U MOXKET IIPUBECTHU K UCKAXKCHUIO PE3YJILTATOB OLICHKU.

L OHCHIIII/IK HE HECET OTBETCTBCHHOCTH 3a PACHPOCTPAHCHUE 3aKa3UMKOM OLCHKH IaHHBIX OquTa, Ha
HCIIOJIB30BAHHUE KOTOPOI'O OBLITHM HAJIOXKEHBI COOTBCTCTBYIOIINEC OIPAHUYCHUA.

6.4. PE3Y/NIbTATbl OLIEHKW, MOJIYYEHHBIE MPU NMPUMEHEHMU PA3JIMYHBbIX NMOAXOAOB K
OLIEHKE

B pe3yJIBTaTe HpOBeHeHI/IH pacquOB paSJ’II/I‘IHBIMI/I ImoaxoaamMu 6BIJ'II/I HO.]'Iy‘-IeHBI cneﬂy}omne 3HAUYCHUS
CTOMMOCTH 00BEKTA OLICHKH:

Pe3ybTaThl OleHKH, HOTy4eHHbIe IPH NPHMEHEeHHH PA3THYHbIX
TOJIX0/J10B K OlICHKe

O0beKT OleHKH = " =
3arparHblii CpaBHHUTEJIBHBII Jloxoanbrit

1oaX0[, pyo. 1oaxXol, pyo. 1oaxoj, pyo.

3emenbHble ydyacTKM (3 e1.) JUIi JA4HOTO CTPOUTENBCTBA C IPABOM
BO3BEICHHS JKHJIOTO JOMa C IIPAaBOM PETHCTPALUK MPOXKUBAHUS B HEM,
pacromnokeHnbie B PameHckoM paitone MOCKOBCKO#T 061acT, Tep. CelbeKoe He npumensuics 76 182 000 He npumensuics
nocenenue PribosIoBcKkoe, BXOISIINE B COCTAaB aKTUBOB 3aKPBITOTO MaeBOTO
WHBECTHIHOHHOTO (poHaa HeABMKUMOCTH «PBM - T10IMOCKOBHBII

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe




20

6.5. WUNTOroBAs CTOMUMOCTb OBbEKTA OLIEHKU

Ha ocHoBanumn HpeI[OCTaBJ'ICHHOﬁ I/IH(bOpMaIII/II/I, BBITIOJIHCHHOTI'O aHaJIM3a U paCuUCTOB PEKOMCHAYCMad HaMH
HWTOr'OBasi CTOUMOCTE O0BEKTA OIICHKHU, C H606XOI[I/IMI>IMI/I JONYUICHUAMU U OrPpaHUYCHUSAMU MO COCTOSAHUIO
Ha J1aTy OLCHKH, COCTABJIACT:

76 182 000 (Cemboecam wiecmv MuniiuoHo8 cmo gocemvoecam 08e mulcauu) pyonei, ne oonazaemcs

HIC,

6 mom uucie.

PoiHouHast
Ne MecToHaXOKIeHHE .
o Kapactpossiii Homep | ILiomans, coTka (cnipaBeaIMBast)
n/n (anpecHblii OpHEeHTHP)
CTOMMOCTb, PY0.
1 MockoBckasi 06actb, PameHckuii paiion, c.n. Pribonosckoe, 1. 50:23:0050373:57 1115,00 25 394 000
Bragumuposka
2 Ig/IOCKOBCKaX obnacte, Pamenckuii paiio, c.m. PeibonoBckoe, 1. 50:23:0050373:127 1115,00 25 394 000
JIaIMMUPOBKA
3 E/IOCKOBCKaﬂ obnacte, PameHckuii paiioH, c.n. PeibonoBckoe, 1. 50:23:0050373:87 1115,00 25 394 000
JIaIMMUPOBKA
Hroro 76 182 000
(‘"“\,
OueHImmK Ajjﬂ’ AM. Tenos

2 B cooTBeTcTBHU ¢ MOANMYHKTOM 6 ImyHKTa 2 cTaThd 146 TmaBel 21 «Hamor ma nmoGaBmeHHyro crommocTh» Hamorosoro koxexca Poccuiickoi
denepanuy onepanyy M0 peau3alii 3eMEIbHBIX Y4aCTKOB (10JIeH B HUX) He 00J1araloTCsi HAJIOrOM Ha J00aBJICHHYIO CTOUMOCTb.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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7. OINUWCAHUE OBDBEKTA OLUEHKUW C YKA3AHUMEM MNEPEYHA
OOKYMEHTOB, NCMNOJIb3YEMbIX OLEHLINKOM n
YCTAHABJIMBAIOLLIMX KOJIMMECTBEHHBIE WU KAYECTBEHHbDIE
XAPAKTEPUCTUKU OBBEKTA OLIEHKHA

7.1. TIEPEMEHb [OKYMEHTOB, WCMOJIb3YEMbIX OLEHLWWUKOM W YCTAHABJIMBAIOLLUX
KOJIMMECTBEHHbBIE U KAYECTBEHHbIE XAPAKTEPUCTUKWU OB BEKTA OLIEHKU

Ilepeyenr JOKYMEHTOB, HCHONAB3YEeMbIX OICHIIUKOM UM YCTAHABIMBAIONIUX KOJUYECTBEHHBIC U
KaueCTBEHHbIE XapaKTePUCTUKH O0BEKTa OLEHKH, IIPE/ICTABIICH B CIEMYIOIIEH TaduIe.

Ta6nuuya 7.1-1 Onucb NOMTy4EHHbIX OT 3aKa3uMKa JOKYMEHTOB

- JIOKyMeHT, MOATBEP:KAAI0LINI NpaBa HA Cepusi, HoMep 10KyMeHTa (HoMep JlaTa BbIAa4YH
BN Kanacrpossiii Homep 00beKT Boinucku u3 EI'PII) JIOKYMEHTa
1. 50:23:0050373:57 Brimneka us Elfe“e*é‘;;‘; ; ‘;‘;’;ﬂap“m“"m 50/023/001/2016-466 13.02.2016
2. 50:23:0050373:127 Brimicka u3 E{fﬁg‘;‘; ; %Zﬂap“mﬂ"m 50/023/001/2016-403 13.02.2016
3. 50:23:0050373:87 Brimicka u3 E;‘;‘;g;‘; ;%Z{fapc“e“‘)m 50/023/001/2016-463 13.02.2016

7.2. WAEHTUOUKALUNA OBBEKTA OLLEHKU

3eMenbHbBIE YYacTKU (3 en.) A JadyHOrO CTPOUTENBCTBA C IMPABOM BO3BEINCHHMS JKWIIOTO JOMa C MPaBOM
pEeTHUCTpallii TIPOKMBAHHUA B HEM, PACIONOXEHHbIle B PameHCkoMm paiioHe MOCKOBCKOW 00NacTH, Tep.
celbcKoe moceneHue PpIO0I0BCKOE, BXOAAIINE B COCTAaB aKTUBOB 3aKpBITOrO IMA€BOTO MHBECTUIIMOHHOIO

(dhonna vHenpwkumoctu «PBM - [TogMOCKOBHBII»

Ta6nuua 7.2-1 O6wasn xapaKTepuCcTMKa 3eMesibHbIX Y4acTKOB

XapakTepucTHKa

Iloka3zaTenb

O0mme cBeaeHus

Anpec 00bEKTOB

MockoBckast obsactb, Pamenckuii paiion, c.i. Pei6osioBckoe, 1. BiagumupoBka

KanactpoBble HoMepa 3eMeNbHBIX YyUaCTKOB

50:23:0050373:57
50:23:0050373:127
50:23:0050373:87

Ilnomanb 3eMeIbHBIX YYaCTKOB, KB. M

111 500

Bun npasa

CoOCTBEHHOCTD

CyObexT npaBa

Brazienpliibl ”HBECTUIIMOHHBIX MaeB 3aKPhITOrO MAeBOr0 MHBECTUIIMOHHOTO (OHIA
HeBxuMocTH «PBM - [101MOCKOBHBINY, TaHHBIE O KOTOPBIX YCTAHABJIMBAIOTCS HA
OCHOBAHMU JJAHHBIX JIMLIEBBIX CUETOB BJIA/IENIbIIEB HHBECTUIIMOHHBIX [1a€B B PEECTPE

BJIA/ICJIbIIEB MHBECTUIIMOHHBIX MTA€B M CUYETOB JIETIO BJIAJICNIbIIEB MHBECTHIIMOHHBIX MACB

Kareropus 3emenn

3eMITH CeJIbCKOX03HCTBEHHOTO Ha3HAUYCHHS

Bun pa3perieHHOro UCTIONb30BaHuUs

IIIIS[ Ja9HOI'0 CTPOUTEIILCTBA C IIPABOM BO3BEIACHMS XKUJIOTO JOMaA C IIPaBOM PETUCTpaALlUN
TMPOKUBAHUA B HEM

Orparnyenue (0OpeMeHeHHne) mpaBa COOCTBEHHOCTH
Ha 3eMeJIbHbIC YIaCTKH

IIOBepI/ITGHBHOG yupaBJICHUE

Onucanue
Penbed yuacTtkoB PoBHBIH
Bmwkaiimiee paguansaoe mocce or MKA/JT HoBopsizanckoe
Paccrosine or MKAJL, kM 56 o uadopmarmu nHTEpHET mopraia «Suaexc kaptey (https://yandex.ru/maps/)
Popma yuacTKoB MHoroyrobsHast

Ioxwe3auble myTH (acdabT/TpyHT)

I'pyHTOBast jopora

Hannune nmkeHepHbIX KOMMYHHMKALUH

He 3aBesienbl Ha yyacTKHu

Hayimuune 3a607104€HHOCTH

Her

Hannuue BogHBIX 00BEKTOB

Her

TeppuropuanbHas 30Ha

30Ha, NpeaHasHa4vYCHHas U1l BEACHUA CaJOBOJACTBA U JAYHOI'O XO03SIMCTBA

ViayunieHuss Ha 3€MENBHBIX ydacTKax (3HaHmHs,
TIOCTPOUKH, COOPYKEHUSI)

Her

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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XapakTepuCcTHKA

PacroyioxkeHre y4acTtka ¢ KaJacTpOBBIM HOMEPOM
50:23:0050373:57 ©Ha myOMMYHOH KamacTPOBOH

Kapre (cxema)

I YuscTin 50:23:0050373:57 Q
50:23:0050373:57
NASHEI A MK =
HibopmaLpn Yenyru
e OnesT HemaMmaETH
Bag: Sesenskui yiacTox
Kapactp ossais nomep: S0 2AOROITEST
KagaCTp oI KeapTaN: 50230080373
cranye: Paee piremmuii
Anpec: yancron 133
KaTeropHA Emens: e CONBOH GO RETERHOTD
WA B
Bopua cobiTBENHOCH:

PacrionoxeHne ydacTka € KaJacTpPOBEIM HOMEpPOM
50:23:0050373:57 na myOIMUHON KaJacTPOBOH

KapTe (CHUMOK CO CITyTHHUKA)

Iloka3zaresnb

_

EFE__‘\} S

Egf -
=)

stoe le
P8 vnan

&

HEH

|

7 50373
B0
/T~

50196 \ -

Kapactposan crommocn: 505050606
P onpepenenm KG: 01017018
a8 EHeceAnA cBeASKRA OKC 17012013
P e e
P npwmessenwn KE:
FRHERHER MOUEAL: 111500 %8, m
am
[ —————
0 oy weny: T
O3E M BO3EEA A KN 4O C —
[re I ————" T,
B HEM B
2
= Yaacrun 50:23:0050373:57 Q

50:23:0050373:57

Nnanay - Nnan kK->
Undopmanun

Tan:

Bup:

Kapacponuiil omep:

Yenyrn
OB EKT HeAEHKMMOCTH
Femenb it yiacton
5012300603757

50:23.0060373

woapran:
cryc:
Appec:

Kateropun semens:

®opua coBCTENHOCTH:
Kapactposan croumocth:

Rata onpepenenwn KC:

JlaTa pHecenun coepenwii o KC
Dlara yTsepraenun KC:

Dt npumenenwn KG

YTouHeHHan mnouazb:

Panee yiTeHbi
yaacTOK Ne193

MM CRBCKOKO i CTOEHNOTO
Wasau enia

50506 040 py6.

01012018

17.01.2019

111500 ke, m

o AoKyMeNTy:

A seaenna
C3A0BOACTBA H OTOPOAHMNECTES

AN AE4NHOTO CTPOMTEABETOA ©

PABOM BOIBEAGHHA HH/IOFO AOMA €

PABOM PErHCTPALLH NPGKA BN
B Hem

Pacrionoxkenne ydacTka ¢ KaJacTPOBBIM HOMEPOM
50:23:0050373:127 wa myOnM4YHOW KaJACTPOBOI

Kapre (cxema)

==

50:23:0050373:127

50:23:005037%:127

acron Neldd komxosa Bopeu”

Mnan & = NAaH KK =

Wi opmanns

B
Kagactposuiit nowep:
Hapaciponwiil knapran:
Cratye:

Appec:

HATETOpMA 36Menk:

@opua cobicrmenn ocm:
Hagactpoan c1on mocth:

L onpepenenwn Ke:

Venyrn
OB eteT HEA B K MOETH
Femenubii yacTon
501 230060373 127

50, 230060373

Parae i Tenbii

yaacTor Nel 34 konxaan "Bope”

SEMAN €E/bCK OX0 A CTEEHHOrD
HasHaHEHNA

49779175 6,

0.11,2018

[aTa BHEceHMA CRRLEHHA O KC  02.01,20L9

JlaTa YT EpRAGIMA K
Jlara npnmenena KG

VrouHennan mowas:

Pagpewenn oe wenonkIoBane:

no pokymenTy:

L11500KE, m

1R BEREHNA MpaKAaHaMH
€ARONOACTRA 1 OrOPOANKY ECTRY

A7A ASUHOIO CTROATENLCTES €

NPABOM B3 EAEHHE KM NGO A0S €
NPEEOM PErK GTRAL WA NPOHHBaHHA

B Hem

2221

222

2220

2225

117574

2730

234

ra0srz =

o
D
TR g
90 i -
®
I
e
D
8
15171438108} &
B ®
g 8
@ o 9
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&
7
@
20
@
B &
030 ]
——
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s g

7

23

7 50373

50396

12070472

12070411

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
obnacTty, Tep. cenibCKoe nocesneHne Pbi6onoBckoe
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XapakTepuCcTHKA

PacroyioxkeHre y4acTka ¢ KaJacTpOBBIM HOMEPOM
50:23:0050373:127 Ha myOIMYHOH KamacTPOBOI

KapTe (CHUMOK CO CITyTHUKA)

I Yuactkm 50:23:0050373:127 Q
50:23:0050373:127
Man @ = Maan KK
Wndopmann Venyra
Tun: OBBLEKT HEABUKMMOCTH
Bup;: BemenbHbIi Yy acTor

Hapaciposiii Homep:
Kagac1ponuiii kpapTan:
Craye:
Appec:

Hateropus semens:

®opwua coicraentocTH:
KagacIponan cronmoci:

flaTa onpepenenw KG

BaTa BHecenun caepenmil 0 KC:
DaTa ymepuenun KC:

JlaTa npumenenwn KG
Yrounenan nnouags:

PaspeuIeHHOR HCNONbI OBaHME:

no Aokymenty:

50:23.00608731127
50230060373

Panee yaTenHbii

yHacTok Ne1%4 konxosa "Bopeu’

Semnu cenbekoxos i cTeeHHoro
HasHaeHa

49779175 py6.
30112018

02,04,2019

111500 kB, M

17 BeneHuA rpaKAaHaMA
€AA0BOACTOA W OrOPOANN ECTDA

AN ABUHOTO CTPONTENBCTEE ©
NPaBOM BOIBEAGHHA HMAOTO AOMA
NPABOM PErUCTPALMM NPCKHBAHHA
B Hem

I = Yuactm 50:23:0050373:87 Q
50:23:0050372:87
i acrak =221 nemcosa "Bapey”
Mnan 3= Mnan KK =
Hndopmayun Yemyra
Tan: OBLERT HERBHMKMMOCTH
B Femenbibi i actoi

Hapacposuii nomnep:

Kapaciposuii keapran:

50, 23006037357

50:2300650878

craTye: PaneeyuTenHui
Pacnionosxkenne  yuyactka  50:23:0050373:87 Ha ::., ) e azL romon o
PUA JEMEN L FEMNK CRNLCKOKOEA H CTEEHHOrQ
Iy OIMYHOM KaJacTpoBOi KapTe (cxema) s
Bopua cobemen oem:
HapacTPOBaR CTOM MOCTE: 38125 195 py6.
Fava onpepenewmn KC 20112008
/AT BHECEHHA CBEAGHHA 0 KG 02.04,2019
PlaTa yToepiaennn KC
F———
VIOUMEH HaH W O 111500 Ke. b
PaspewIeHHOR HCIONESOBAHME: /s oeeia rpasAaHamn
TR TCST
[y — S
FPARam BoseNRaA KATCTOATHA G |
RpasoM pars TP MPonESLA
o wem
I Yuactim 50:23:0050373:87 Q
50:23:0})50373:57
nan® = Maan kK=
Wndopmanms Venyrm
Tan: OBbeKT HeABUHKNMOCTH
Bap: 3emenbHuIi yuacTok
Kapactposbiii nowep: 50123:0060373:87
HapacTpOnMii keapTan: 500 23,0060373
crwye Panee yTeNHbIi
Pacronmoxenne  ywactka  50:23:0050373:87 Ha Anpec: YéacToK Na221 konosa "Bope”
myONIMYHOM  KagacTpoBOM  KapTre (CHUMOK €O HETECODUA SEMETL! ol il i
CITyTHHUKA) @0pwa cotcrvennoc:

HaacTPOBan CTOM MOCTH:
Jlava onpegenenmn KG
JaTa BHecenm caeaenmil o KC:
Dara yepwpenun KG
AaTa npumenena KC:
Viounennan mouazs:

Paspewenoe MCnonbs oBanme:

no AokymenTy:

38125 1% py6.
11,2018

02,04,2019

111500 k6. M

[y BeneHmA rpakAaHaMH
CAAOROACTBA 1 OrOPOANNY ECTBA

/ANA ABNHOTO CTROHTENLCTES ©
NPABOM BOIDEAGHHA HKNAOTO AOMa ¢
NPaEOM PErY CTPALMH NPOKMBAHHA
o Hem

UcTouHMK: cocTaBneHo OLeHLMKOM
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Tekywiee ucnonb3oBaHue 06bEKTOB oueHku: B nHacrosinee BpeMs OOBEKTHI OICHKH - 3€MEJIbHBIC

Y4aCTKH HE 3aCTPOCHBI, MHKCHCPHBIC KOMMYHUKAIIUN HE ITIOABCACHBI.

Cyb6bexkt npaBa: Bragenbiibl WHBECTHIIMOHHBIX Ia€B 3aKpPHITOTO IA€BOTO HHBECTUIMOHHOTO (oHAA
HeBIKUMOCTH «PBM - TIoIMOCKOBHBII», JJAHHBIE O KOTOPBIX YCTaHABIMBAIOTCA HA OCHOBAHUU JaHHBIX
JUTIEBBIX CUETOB BIIAJICIBIICB WHBECTUIIMOHHBIX IIAEB B PEECTPE BIAACIBIICB MWHBECTHIIMOHHBIX I1a€B H
CUETOB JICIIO BJIaJIe/IbIIEB NUHBECTUI[MOHHBIX I1a€B;

Bua npaBa: O0mas goireBast COOCTBEHHOCTD

OrpaHuyenus (o6pemeHeHuns) npasa: JloBepuTeabHOE YIIpaBIECHHE

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
obnacTty, Tep. cenibCKoe nocesneHne Pbi6onoBckoe
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JILo B NoNb3y KOTOPOro yCTtaHOBJ/IEHO AoBepuTesibHoe ynpasrneHue: AO YK «PBM Kanutan»
.Y, 3ITU® uensmxumoct «PBM — IToamockosusiit»y (OI'PH 1057749282810, THH 7722563196)

Opyrve ¢akTopbl M XapaKTEPUCTUKKU, OTHOCALIMECS K O6BbEKTy OLEeHKH, CyLleCTBEHHO
B/IMSIIOLLME HA €r0 CTOMMOCTb: He 00HApYKEHO.

7.3. ONUCAHME MECTOMONOXXEHNA OB bEKTA OLIEHKU

OrneHnBaeMble 3€MENbHBIE YYaCTKH PAaCIOJIOKEHBI Ha TeppuTopuu PameHckoro paifoHa MOCKOBCKOM
obnactu, cenbckoe noceneHue Pri0onoBckoe, nepeBHs BnaauMupoBka.

Jlanee npuBeneHO KpaTKOE OMUCaHKE JJAHHOTO pailoHa.

PucyHok 7-1 PacnonoxxeHue O6bekTa oueHkn oTHocuTenbHO MKAL

Paccmosanue 0o MKA/]
mee @ 2 4 @ 4 &
Banalwmxa
a InexTpocTant
>
® MKAL, 11-i KUNoMeTp, BHYTPEHHAA CTOPOHA oPeyToR
. SNeKTRoYTrIn
@  M-5Vpan, 75-i KunoMetp q &
6epubl
™ P
No0aBuTh COpoCHTh MKAL, 111
KUNOMETPN,
BHYTPEHHAA CTOPOHA
MapameTpbl a OTnpasneHne cefyac =
P P e past HYKOBCKWIA r‘eu:lum
TNeiTkapuHo $
TMoKa3biBaTh BapWaHTsl 6e3 yueta NpoGoK pAanoe ©Pamenckoe
36erath NNaTHbIX OPOr
M36€eratb NNOXWX U FPYHTOBLIX A0POT !
Benoo3épckmin
~ Homopgenoso <
Nerkosoe CpegHui ,o Jo0aEH 5 5 pOHHNLEI
aeTo rDY30BMK rpy308 a
DME
a
. .‘ - Bocrpakoeo
0 <0« -0 b -
3asopoBo
°
Bpema W fata oTnpaBneHua M-5 Ypan, 75-#
EapbiGuHo KWnomMeTp
01237 < > [ Ceropns > 3
MeweprHo H
44 MUH NpubbITHE E 13:28
58 KM, 6e3 yueTta NnpoGoK
MNocMoTpeTs NoapoGHee MCNpaBuTe Mipdieeo

ManuHo
a

WUctounmk: Axgexc kaptbi® (https:// yandex.ru/maps)
OnucaHMe paloHa pacnosioxeHus*
I'eorpajguueckoe nmosoxkeHue

PameHckmii OKpPYr pacmojoXXeH Ha HT0-BOCTOKE OT MOCKBBI W C CeBepo-3amaia COCEICTBYET C
JlioGeperikuM 1 JIeHMHCKMM OKpyramu, ¢ ceBepa — ¢ bamammxunckuMm, boropojackum u IlaBioso-
IMocanckum oxpyramu, ¢ Boctoka — ¢ OpexoBo-3yeBCKUM OKPYroM M BocKpeceHCKHUM OKpYyTroM, a ¢ 1ora — co
CrynuackuM u JloMonenoBckuM Ookpyramu. Ha TeppuTopun okpyra pacronokeHbl [Ba ropojia 00JIacTHOTO
3HaueHus T.)KykoBckuit u r.bponnunsl. [lnomans, 3aHnMaemas PameHckuM okpyrom, coctasisier 139,7
TBICSY Ta.

IToiima MOCKBBI-pEKH JENUT TEPPUTOPHUIO HA JIBE IOYTH pPAaBHBIE YacTH, MPUYEM CEBEPO-BOCTOUHAS
MpeJICTaBIsIeT CO00M Havano Meliepckoid HU3MEHHOCTH, UMEET BH/ I0JI0TOH PaBHUHBI C OOIIMM YKJIOHOM
IMOBEPXHOCTU K I MOCKBBI'peKI/I. MecTtHOCTB IOKpPBITa IIOJIOTUMH BCXOJMJICHHUAMH W Pa3MbITBIMH
TpsIaMu, MEXy KOTOPBIMH ObLIM MHOTOYHCIIEHHBIE 00J10Ta, Oorateie TopdoM. Hanbonee kpymHble U3 HUX
— Akcenosckoe, HoBocenbckoe, [lycteiHckoe, TopomnoBckoe, Manaxosckoe. Teneps mmiomiany, rae paHee
noObIBasicss TOp(), PEKYJIbTUBUPOBAHBI T10]] ITOCEBHBIC, OTOPOJIHBIC M CaJ0BbIe y4acTKH. 10 JieBOOEpeKbIO

3 UcTtounmk I/IHd)OpMaHI/II/IZ MCECTOITIOJIOKCHHUC OLICHUBACMOI'O 00bEKTa Ha MECTHOCTH (KapTe), OIPEACIIIOCH IO ((ﬂH[IeKC. KapTaM» - IIOHUCKOBO-
UH(OPMAIIOHHOMY CEpPBHCY.
4 https://www.ramenskoye.ru/images/DocFiles/4961.pdf

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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MOCKBBI-peKH, B KOTOPYIO BhanarT peuku llexopka (mputokum Makenonka um XpunaHka) u [xkenmka
(mpuroku Jorwnaka u Jlopka), MHOTO OOJBIITUX 03€p.

Hanuuue KpymHBIX MacCHMBOB COCHOBBIX JIECOB OJIATONPUSATHO JUIsl CO3/IaHUS MHOTOYHMCICHHBIX
037I0OPOBUTEIBHBIX YUPEKACHUM, JTIarepeil OT/bIXa, NETCKUX O3I0POBUTEIBHBIX IUIOMIAI0K IJIsi MOCKBUYEH U
skureneit [lommockoBes. Ecm Ha meBoOepexkbe MOCKBEI — pekn Mpeo0Ia aroT XBOWHBIE TIOPOIBI, TO B IOTO —
3armafHON YacTH OKpyra B OCHOBHOM JINCTBEHHBIE Jieca.

MunepaibHO — chIpbeBasi 6a3za

[Mone3nple WCKOMaeMble Kpas MpPEACTaBICHBl HECKOJIBKHMMH BHIAMH MHUHEPAIBHOTO CHIPbS: TJIMHAMU,
MeCKaMu, KaMHEM, CaMbIM HW3BECTHBIM W3 HHUX SIBJIICTCS MSYKOBCKUI Oenblii kaMeHb-u3BeCTHAK. OH
UCIIOJIB30BAJICS TIPU CTPOUTEIBCTBE OeIOKaMEHHONH MOCKBBI, U3 HETO BBICTPOCHBI XpaMbl B cellaX BBIKOBO,
3enenas Cmoboma, MapkoBo, CodwsuHo m KpusBupl, Hepycamumckass mepkoBb B ropojie BpoHHHITBL,
MIPUMEHSIJICSI OH U B JIGKOPATHBHOM O(OPMIICHHM CTAPUHHBIX ycaled ¥ TOPOJCKHX 3acTpoek. CHelHantucThl
MOJICYMTAIIH, YTO 33 BCE BPEMs B OKpecTHOCTsIX MsukoBa, HukoHoBckoro, boprieBs! u [xenu ObU10 100BITO
B 00meit cmoxkHoctn okomo 10 mMmmmoHOB KyOomeTpoB Oemoro kamus. OmHAKO pecypechl Taleko He
WCUEpIIaHbl: MO OIEHKAM I'eO0JIOrOB, €ro 3amachl Bo3le celia MSIUKOBO M JiepeBHH THTOBO COCTABISIOT HE
MeHee 12 MUIITHOHOB KyOOMETPOB.

Hacesienne

Ilo panHpiM Ha 1 sHBaps 2021 roga 4YUCIEHHOCTh MOCTOSIHHOTO HaceleHus PaMeHcKoro oxpyra
HacuuTeiBaeT 315 000 yenoBek

OcHoBHBIE IeMorpaduyecKue IoKa3aTenn

2018+ | 2019+ | 2020¢ | 22T
(OLUEHEKA)
I'[Iiﬂ.‘J]EH_HﬂE’I'b HOCTOAHHOIO HACCNEHHA HA | 30 aca (311792 | 315000 | 320 769
KOHELl rojla, Yel.
MurpaunoHHsil NPUPOCT HACENEHHHA, Yell. 7082 5926 | 4632 5 084
PoscnaeMocTs, ven. 3 189 3105 3065 2 769
CMepTHOCTS, Hel. 3195 3227 3475 3098

Bormpochl nemorpadun nprHoOpeTaroT Bce OOJBIIYI0 3HAYMMOCTh B COBPEMEHHBIX YCIOBHSX. B TeueHue
JUTUTENILHOTO Teprosia B Poccun HaOMIOJaNMCh HEraTUBHBIC JeMorpaduueckue TEHICHIMH: CTapeHue
HACEJICHHs, HU3Kas POXKIAEMOCTh M HEBBICOKAs MPOJIODKUTEIBHOCTh KM3HH. He HCKitoueHueM ObUIH
MockoBckast 001acTh 1 PaMeHCKuit OKpyT

JKOHOMHUKA

PameHCKmii OKpYT — OJTMH U3 SKOHOMUYECKH PAa3BUTHIX OKPYroB MOCKOBCKOW 00MacTy. 3716Ch pacoioKeHbl
JOBOJIBHO KPYIIHBIC TIPEANIPUATHA HI/IIIICBOﬁ u I[O6LIB3IOHICI7] MPOMBIIIJICHHOCTH, MPCANPUATHUA I10
M3rOTOBJICHUIO CTpPOWMATEpUajoB M NpuOopocTpoeHMs. Takke XOpOLIO Pa3BHTO CEIbCKOE XO3SHCTBO,
KOTOpOE CHEIUATM3UPYETCSl HA CKOTOBOJICTBE, OBOILEBO/ICTBE U ITHIIEBO/ICTBE.

IIpoMbIIITIEHHOCTH

PameHckuii TOpPOACKON OKpYr SBJISETCS OAHMM W3 NPOMBIIUICHHBIX LIEHTPOB MOCKOBCKOHM o00nacTu.
OKOHOMHUYECKHUH MOTEHIMAT OKpyra (OPpMHUPYET HaAyYHO — MPOMBIIIJICHHBI KOMITJIEKC, OCHOBHBIMH BUIAMHU
SKOHOMHYECKOW JESITeTbHOCTH KOTOPOTO SBIAIOTCA aBHAIMOHHOE TNPHOOPOCTPOCHNE, MPOU3BOJCTBO
MUMIEBBIX TPOAYKTOB, D3JEKTPOTEXHUYECKOE, XMMHYECKOE€ M CTEKOJIBHOE TPOU3BOACTBO, I KembCKuit
HapOAHBIN XyIOKECTBEHHBIM Npombices. Ha TeppuTOpMu OKpyra OCYIIECTBISIOT INPOHU3BOJCTBEHHO —
XO3SIICTBEHHYIO IEATENBHOCTD 35 KPYMHBIX U cpeaHnx u 6osee 400 MaIbIX MPOMBIIUICHHBIX TPEATPUATHI.

Ha mnpoTspkeHWM TOCIEAHMX IECATH JeT aIMHHHUCTpaIus PaMEeHCKOro TOPOACKOTO OKpyra IPOBOIUT
[eJICHANIPABIICHHYI0 paboOTy MO YIYYIIEHUI0 WHBECTHIIMOHHOTO KIMMAaTa, MPHUIAHHWIO JIOTIOTHHUTEIBHOTO
UMITyJIbCa TMPUTOKY WHBECTUUUNH B pEAIbHBIA CEKTOP SKOHOMHUKH OKpYyra, COXpPaHEHUIO TEMIIOB
9KOHOMHYECKOTO pPOCTa C LENbI0 Pa3BUTHA TEPPUTOPUHU OKpyra. VHBECTHIIMOHHAs TOJIHTHKA Jaja CBOH
pe3ynbratel. Ha Tepputopuu okpyra ycIeniHo paOOTaroT U SBISIOTCS KPYMHBIMH HAJIOTOTUIATEIBITUKAMHU
W3BECTHBIC MHOCTPAHHBIC KOMIIaHUH

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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Hayka

Ha tepputopuu PamMeHCKOT0 TOpPOACKOTO OKpyTra OCYIIECTBISIOT AESTENHFHOCTh 6 HAYYHBIX OpTaHMU3AIlNM:
AO «Pamenckoe mnpubopocTpoutensHoe KOHCTpykTopckoe ©Owopo» (PIIKB), OAO «BHUIIN
B3pBIBreodusnkay, AO «MHeprmadbHble TEXHOJOTHH TeXHOKoMIUIekca», @I'BY «Bcepoccuiickmii meHTp
kapanTtuHa pacternit», HUU «llymHoro 3BepoBoacTBa M KpodukoBojcTBa M. AdanackeBa B.A.», THY
«Bcepoccuiicknii HayYHOUCCIEN0BATEIBCKUI HHCTUTYT OBOIIEBOCTBAY.

KpynneiimmmM HaydHO-IpoMbIIIeHHBIM npeanpustieM ssisercs AO «PIIKby», coznannoe B 1947 rony. Ha
HOPEANPHUATUH OCYLIECTBISIETCS pa3paboTKa U MPOU3BOACTBO OOPTOBOTO M HA3€MHOI'O PaluOIEKTPOHHOTO
0o0OpyInOBaHMsl U CaMoOJIETOB, BEPTOJNETOB, OCCHMJIOTHBIX JIETATENbHBIX AamNlapatoB © APYTHX
TPAHCHOPTHBIX CPEACTB B PaMKax roCyJapCTBEHHOIO0 00OOPOHHOTO 3aKa3a U MO0 JIMHUA BOCHHO-TEXHHUYECKOTO
COTPYAHUYECTBA C 3apyOCKHBIMHU CTPAaHAMH.

CesbcKoe X031 CTBO

Cenbckoe X03s1icTBO PaMeHCKOro Tropockoro okpyra — BakHas cdepa SKOHOMHUYECKON AEATENILHOCTH 10
MPOU3BOJCTBY CEIbCKOXO3SHCTBEHHON NMPOAYKLUUH U OKa3aHUIO YCIYT, B LEJAX 00eCHeueHHs HaceleHUs
KayeCTBEHHbIMH MPOAYKTaMHU MUTAHUs, MPOMBIIUIEHHOCTH — CBHIPbEM, a TaKXKe COJCHCTBHS yCTONUHMBOMY
Pa3BUTHIO CENIbCKUX TEPPUTOPHIL.

CenbCKOXO3SHUCTBEHHBI CEKTOp OKpyra TpeiacTaBieH 17 mpenmpusatusMu, 28 KPECThSIHCKIMH
(bepmepckumm) xo3saiicTBaMU U 37 THICSYaMH JIHYHBIX MTOJACOOHBIX XO3MMCTB. BakHas ponp B yBENTWYCHUN
00BEMOB TPOM3BOJICTBA CEIHCKOXO3INUCTBCHHON MPOMYKIIMU M MOJCPHHU3AIMM MPOU3BOJCTBECHHON 0a3bl
0TBOAUTCS (peaepabHON U PErHOHATIBHBIM MepaM MOLACP)KKH B BUIE NPEACTaBICHUS CyOCHIUI U TPaHTOB.
B 2020 roxy u3 0romKkeTOB BceX YpOBHEH BBIIIIaUeHO CyOcuanii B pa3mepe Ooinee 116 MUIITHOHOB pyOJIei.

WMHBecTHLIMM B MPOU3BOJCTBO, SBIISIFOTCS HEOTHEMIIEMOM YaCThIO COBPEMEHHOM 3KOHOMUKM, BIIUSIOIICH Ha
JaNbHeNIIee pa3BUTHE CEIbCKOXO3IHUCTBEHHOTO Mpou3BojcTBa. B 2020 roxy mpuBieYeHO WHBECTHLIMN B
pasmepe 1451 muH. pyOneid, B TOM 4uclie Ha TPUOOPETEHHE TEXHUKH U TEXHOJOTHIECKOTO 000PYIOBAHHS
Ob110 HanpasieHo nopsiaka 300 MiTH. pyOITei.

MauJioe u cpeaHee NMpeANPUHAMATETbCTBO

Pa3Butie Manoro u cpegHero mpelnpuHUMAaTeNbCTBA SBISIETCS HEOTHEMJIEMOM 4acTbio OOLIeH cTpaTeruu
9KOHOMHMYECKOTO Pa3BUTHS PaMeHCKOro ropojackoro okpyra MockoBckod o00macTH, HE CMOTps Ha
BBEJICHHBIH pEXUM TOBBIIIIEHHOW ToTOBHOCTH B 2020 rTomy. Ha cerommsimHuii J€HH B OKpyre
¢yskuonupyer 12 465 cyOBEKTOB Malloro0 W CpPEOHETO MpEeANPHUHUMATENhCTBA, B TOM uucie: 3 935
topuanueckux ui ¥ 8 530 UII. (KommaectBo cyobekroB MCII Ha 31.12.2019r. — 12 232 en. 1opuandecKux
nur — 4 004, UIT — 8 228). 3a npomeamuii rog coznano 332 npeAnpuaTys Majaoro OuzHeca, B TOM 4ucie 52
npousBoacTBeHHBIX. Ha 10 000 sxureneii okpyra npuxoautcs 402 cyobekra Majoro OuzHeca. YuCIEHHOCTh
PaOOTHUKOB 3aHATHIX B MaJIOM OHM3HECE, C yYeTOM MHIMBHIYaIbHBIX MPEANpPUHUMATEICH, cocTaBmia Oosee
28 ThIC. uenoBek (20617 ven. B 1op. nunax + 8 247 UII). 910 TpeTh 3aHATHIX B YKOHOMHUKE OKpyTa.

Tpaucnopt

PameHckuii TOpOJCKOH OKPYr MMEET pa3BUTYIO CETh TPAHCHOPTHOTO COOOIIECHHs, KOTOpas IpeacTaBiIeHa
KEJIE3HOIOPOXKHBIMI 1 aBTOMOOWJIBHBIMH BHJAMH TpaHCHopTa. VIMEroTCsl TpH KPYIHBIX TPaHCIOPTHBIX
aprepuil — aBronoporu MS «VYpam», P105 «MockBa — Eropsesck — Tyma — Kacumos» n A107 «Manoe
MOCKOBCKOE KOJBIIO»0 TEPPUTOPUU PaMEHCKOro T.0. IPOXOAAT JIBE€ BETKH KEJIE3HOIOPOKHOTO TPAHCIOPTA
MockoBckoii xenesHor moporu: Kazanckoro m Pszanckoro HampasieHuil. OOmasi MpOTSKEHHOCTb
HampaBiIeHU 66 KM, KOIMWYecTBO cTaHIMK W 1uatdopm 23. B ropome mmeercs KpyNmHBIM TPaHCIIOPTHO-
nepecagouHbli y3€ei, BKIIOUAIOLINi aBTOBOK3aJI U JKEJIE3HYIO CTaHIMI0 «PaMeHcKkoe».

Pagom co cranmmeit «PamMeHCKOe» pacHoOIOKeH aBTOBOK3aJ, OT KOTOPOTO HaJlaKeHO aBTOOycHOE
coobmienne Kk crannuu Mmetpo «KorenbHuKW», a Takke 10 TOpoaoB JKykoBckuii W BpoHHHIBI
OOuiecTBEHHBI aBTOMOOMJIBHBIM TPAHCHOPT B TOpOJE INpEICTaBieH aBTOOycaMH Malloro, CPEIHEro M
00JIBIIOTO KJIACCOB

MapuipyTHasi TpaHCIOPTHash CETh OXBAaTBHIBAE€T BCE MHKpPOpPAaWOHBI TOpoAa W mpuropoia. B peectpe
MYHHMIMTAIBHBIX MapLIPyTOB PETYJISPHBIX MEPEBO30K PaMEHCKOro T.0. 3aperucTpUpoOBaHo 55 MapIIpyTOB.

Hoporu

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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B pamkax peamuzamuu noarporpaMmel «J{oporu [TogMOCKOBEsS» 0c000€ BHUMAHUE YJCISCTCS PAa3BUTHIO
CETH aBTOMOOWJIBHBIX JIOPOT OOIIEro MoJb30BaHUSI MECTHOTO 3HAYECHUS HA TEPPUTOPHH MYHHITUIATHHOTO
o0Opa3oBaHus, OOCCIICYCHHUI0O HOPMATUBHOTO COCTOSIHUS aBTOMOOWIBHBIX JOPOT MECTHOTO 3HAYCHMS,
00eCIEUYCHUIO CEIIbCKUX HACEJICHHBIX IMYHKTOB KPYIJIOTOJWYHON CBS3BIO C CEThIO aBTOMOOWIBHBIX JIOPOT
MocxkoBckoii obmactu. Obmas MpoTsSKEHHOCTh aBTOJIOPOT PaMEHCKOTO ropoJICKOTO OKpyTra COCTaBiseT 2
395,79 kM.

PamMeHckuii TOPOACKON OKPYT SIBIISIETCS OMHUM U3 KpymnHeimux B [TommockoBbe. UNCIIEHHOCTh HACEICHHUS,
MOCTOSIHHO MPOKHUBAIOIIETO B TOPOJICKOM OKPYTe, €XKET0JJHO YBEIUUUBACTCS, YTO, KOHEYHO K€ MMPUBOJUT K
VBENUYCHUIO KOJHMYECTBA ABTOTPAHCIIOpPTAa HA JOporax. ABTOMOOWIBHBIH MapK C KaXIbIM TOJOM
yBenmmuuBaeTcs npumepHo Ha 1000 equHM.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
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8. AHAJIN3 PblHKA OBDBEKTA OLEHKW, LEHOOBPA3YHOLLUX
OAKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BJ/INAIOLWUX HA ElTO
CTOMMOCTDb

Cornacao @CO Ne3 B otyere 00 OLEHKE JOIKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKE
aHaJIM3 APYTUX BHENTHUX (haKTOPOB, BIHSIONINX HAa €r0 CTOMMOCTh. B paszierne anann3a pelHKa JOIDKHA OBITH
npescTaBiIeHa HHGOpMAIHA IO BCeM IEHO00paszyronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICICHUH
CTOMMOCTH, U COJepXkaTbcsi OOOCHOBAHUE 3HAYEHMH WM JAUANa30HOB 3HAUYEHMH IIEHOOOpa3yoMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTb CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKas
CUTYyalus B CTpaHe | JIOKAJIbHAs CUTYalHs, CIOKHUBILIASICA B PErHOHE PACTIONOKEHHS 00BEKTa.

B manHOM pasnene NMpUBOIUTCS, IO BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIMS B COOTBETCTBHH C
UMEIONIMMHUCS B OTKPBITHIX UCTOYHHMKAX, 0030pamMu, MyOIUKyeMbIMUA MPOPECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM YyYHMTHIBaeTCs, 4YTO O0O030pBI, MAaKCHMajlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo eIle He
c(hopMHpOBaHbL, a UMEOIIHECs 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, MIOATOMY YacTh CBEICHHM,
MIPUBOJMMBIX B JAHHOM pasfiesie, OTHOCHUTCS K OoJiee paHHUM J1aTaMm.

8.1. AHANM3 BJIUSSHUSA OBLUEA MOJIUTUYECKOW U COLIMANIbHO-3KOHOMMYECKOM
OBCTAHOBKW B CTPAHE W PEMMOHE PACMOJIOXKEHUS OBBEKTA OLEHKW HA PbIHOK
OLIEHWBAEMOI'O OB bEKTA

O TekyLwiei LEHOBOW CUTyaLumn

Uundasuus B Poccun® B nexabpe 2024 romga cocrasuna 1,32% nocne 1,43% B Hos16pe, 0,75% B OKTAGDE,
0,48% B centsa0pe, 0,20% B aBrycre, 1,14% B urosie (B utoiie Obuia uHaekcanus tapudop XKKX), 0,64% B
utone, 0,74% B mae, 0,50% B ampene, 0,39% B mapte, 0,68% B deBpane u 0,86% B sHBape, cooOmUI B
cpeny Poccrar.

Nudnsauus B aexabpe 2024 roxa okasanach HWXKE OXUIAHWNA aHAJIUTHKOB - KOHCEHCYC-TIPOTHO3
onpoteHHbIx «HTEpdakcom» 3KOHOMUCTOB Ha Mecsl paBHsuica 1,57%, a Takke MEHbIIE MOKa3aTens,
CKJIaJbIBABLIETOCS] HCXO/ U3 HAOpaHHOH 3a MepBble TPU Helelu Mecsua TuHaMuKu (poct ¢ 1 o 23 nexabpst
Ha 1,30%). OT/aenbpHO 32 OCIEHIO HEIENI0 rojia okazarens Hdsun Poccrat He myOmuKyer.

B uenom 3a 2024 ron uHduisnus, no naHHeiM Poccrara, cocraBuma 9,52% mocne 7,42% B 2023 rony,
11,94% B 2022 roxy, 8,39% B 2021 roxy, 4,9% B 2020 roxy u 3,0% B 2019 roxy.

Poct nen mo uroram 2024 roga okaszaics Bblie o(puIMaTbHBIX TporHo30B. [IporHo3 LB ot okTs0ps mo
uHusiun Ha 2024 rox pasHsuics 8,0-8,5%, ceHTAOpbCKHMit mporHo3 MuHsKOHOMpassutus - 7,3%.
KoHceHncyc-nmporao3 ’KOHOMHUCTOB, OMpoIieHHbIX «HTepdakcom» B KoHIE nekadps, no uapsun B 2024
rony paBHsuics 9,8%.

O Texyueii nenoBoii curyanuu® ¢ 28 okrsops no 5 Hosdps 2025 roga

3a nepuoo ¢ 28 oxmsbps no 5 nosops 2025 200a (9 oueu) ungaayus zamednunracoe oo 0,11% n/n. Ha
NPOO0BOILCMEEHHBIE MOBAPLL MeMNbL pocma yer chuzuauco 00 0,20% wu/n, 6 mom uucie Ha npooyKmol
numanus 3a uckioyeHuem ogowel u @pykmos — 0o 0,09% wu/n. Ha nnodoosownyio npooykyuio yeHul
usmenunuce Ha 1,42% n/n. B ceemenme nenpooo6OIbCMEEHHbIX MOBAPOE MEMNbL POCMA YeH CHUSUTUCH 00
0,03% wn/u, 6 cexkmope nabmodaemvix ycaye — 0o 0,16% n/u.

IHoTpeduTenbckas nHQIIsALUSA ¢ 28 OKTAOPSA 10 5 HOSAOPS

1. 3a mepuog ¢ 28 oktsi0pst 1o 5 HOs10ps 2025 roxa nudusMs 3ame ymiack 1o 0,11%.

2. B cerMeHTe mNpoJIOBOJIBCTBEHHBIX TOBAapOB TeMIIbl pocTta IieH cHuswiuch g0 0,20% wu/H. Ha
IJIOZI0OBOIIHYIO TPOIYKIIMIO TEeMIblI pocta IieH coctaBuin 1,4% #H/H. CHU3WINCH TEMITbI pOCTa IIEH Ha
nomusopel (o 3,0% H/H), yckopwmiochk yxemieBieHue MopkoBu (mo -0,2%) u s6mok (mo -0,5%). Ha
MPOAYKTHI MUTAHUS 32 UCKIOYCHHEM IUIOA0OBOIIHON MPOAYKIIMK TEMIIbI PocTa 1eH cHusmiuch 10 0,09%
H/H. CHM3WIKCh LIeHbI Ha Macio ciauBouHoe (-0,1% H/H). CoXpaHWIMCh HA YPOBHE MPEAbLAyINeH HeIAeIn
TEMITBI POCTA [IEH Ha MOJIOYHYIO MPOIYKIIHMIO, ChIP, Macio nojconaeyHoe u ropsauny (0,2% H/H), a Takke
Ha peidonpoaykTel (0,3% H/H). CHH3WINCH TeMITbl pocTa IieH Ha Msico Kyp (1o 0,1% n/H), xned (1o 0,2%
H/H), MyKy mmeHndnyo (no 0,1% wn/H). Ha Oapanuny u cBuHHMHY leHbl He u3MeHwtnch (0,0% H/H).
VYckopuiioch yaerieBieHue caxapa (1o -0,6% H/H).

S https://www.interfax.ru/business/1003113
® https://www.economy.gov.ru/material/file/43737ad7e9d7cdc78fof641fd 1ba278f/0_tekushchey_cenovoy_situacii_7_noyabrya_2025_goda.pdf
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3. B cerMeHTe HEMpOAOBOJIILCTBEHHBIX TOBAPOB TEMIThI pocTa meH cHm3miuch 10 0,03% wu/H. CHU3MWIMCH
uensl Ha onexay (-0,3% wu/H) m o0yBb (-0,1% H/H). Temmbl pocTa IICH Ha JIETKOBBIC aBTOMOOHIH
NPaKTUYECKH COXpaHWINCh Ha ypoBHe mnpensiaymed Hemenu (0,1% H/H) — CcTaOWIbHBI UEHBI Ha
oreuectBeHHbIe aBTo (0,0% H/H), CHU3WIUCH TeMIbl pocTa 1eH Ha nHoMapkH (1o 0,1% u/H). CoxpaHHIOCH
yaAeIIeBIeHne CTpouTenbHBIX MartepuaioB (-0,10% H/H), CHU3WIMCH TEMITHI pOCTa IIeH Ha MEIUKAMEHTHI (710
0,2% u/H). Ha G6eH3uH TeMmbl pocta 1eH cHu3wimch 10 0,04% H/H, Ha TU3eNbHOE TOTUTUBO JWHAMHKA IEH
coctaBuia 0,68% H/H.

4. B cermenTe HaOIIOMaeMBIX YCIYT 32 MEPHOA C 28 OKTAOPS 1O 5 HOSOPS TEMITHI POCTa IIEH CHU3IIUCH 10
0,16% n/H. Temmbl pocta 1eH Ha yciayru caHatopueB coctaBuian 1,0% H/H, Ha ycIyru TOCTHHHL —
cammuch 10 0,1% u/H. Temrbl pocTa LeH Ha OBITOBBIE YCIYTH, a TaKKe Ha YCIYTH MO BOCCTAHOBIICHHIO
3y0a riomM0oii coXpaHuIKch Ha ypoBHe mportioi vegenu (0,3% u/a u 0,2% H/H COOTBETCTBEHHO).
MupoBble pbIHKH

5. B mepuon ¢ 28 okTs10ps o 5 HOSIOpPS Ha MUPOBBIX PHIHKAX MPOJOBOJILCTBHSA LIeHbI CHU3MIUCH Ha 0,6% (-
0,4% neneneii panee). B romoBoM BeIpaskeHHU B HOSIOpE MPOJOBOJILCTBEHHBIE TOBApHI MojeneBeny Ha 1,6%
r/T. B OTYeTHBIN TIEpHO BO30OHOBIIOCH CHIYKEHHE CTOMMOCTH TieHuIsl Bo Opannuu (-0,3%) u coeBoro
macia (-1,1%). Iponomkuiu pactu 1iensl Ha mimenuiyy B CIIA (+4,9%), kykypy3y (+0,8%) u coeBbie 6005
(+3,6%). CoxpaHuics TOHMWKATEIBHBIA TPEH ] B cTOUMOCTH Oenoro caxapa (-1,1%), caxapa coipiia (-1,8%),
naabMoBoro macia (-6,8%), ceununsl (-0,3%) u rossaunsl (-4,0%).

6. Ha mupoBom pbiHKe ymoOpeHuil LeHbl cokparwnuck Ha 5,0% (+2,8% Heneneil paHee) B cBs3M ¢
yJeUIeBJICHUEM KaK cMemaHHbiX (-8,7%), Tak U a3oTHBIX (-1,2%) ymoOpenuii. B romoBom BelpakeHHH B
HOsI0pe ya00peHus nogopoxanu Ha 24,2% r/T.

7. Ha MUpOBOM pBIHKE YEpHBIX METAJUIOB LIeHH! yBenuumnrch Ha 0,4% (ctabuin3anus Ha MpOILION Heaene)
BBH/Y pocTa croumocTu MeTawonoma (+2,0%) u apmarypsi (+0,4%). XKenesnas pyna nogemesena (-0,8%),
CTOMMOCTh METAJUIONPOKaTa HE M3MEHHWIIACh OTHOCHUTENFHO MPOLUION Henenu. B TogoBoM BBIpaKeHHUH B
HOSIOpe 1IeHBI Ha YepHbIe METAJUIbI CHU3WINCH Ha 3,2% I/T.

8. Ha MupoBOM pbIHKE LBETHBIX METAJUIOB LIEHBI YMEHbIIMIUCH Ha 2,0% (+2,6% Henmenell panee) Ha (oHe
CcHWXKeHUs croumoctd amomunus (-1,3%), menu (-2,8%) u Hukens (-1,9%). B rogoBom BeIpaxkeHHU B
HOsIOpE LIBETHBIC METAJUIBI BBIPOCH Ha 7,1% 1/T.

Ta6uma 8-1 OcHOBHBIE MOKA3aTEJH PA3BUTHS IKOHOMHKH (B MPONEHTAX HAPACTAKIIMM HTOTOM ¢ HAYaJjia roaa
K COOTBETCTBYIOIEMY NepHOAY NpeabIIYINero roua)’

Ioka3arenn 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

9 mec
2025

98,0 100,2 101,8 102,8 102,0 97,0 105,9 98,6 104,1 104,3 | 101,0*%*

IBBIT (MHIEKC pr3HdecKoro
o0bema), %

IMHIeKC MOTPeOUTEILCKIX
[ICH 3a MePHO/I, K KOHILY 112,9 105,4 102,5 104,3 103,0 104,9 108,4 111,9 107,4 109,5 109,4
peIpIIyIIero nepruoaa
IMHIEeKC MPOMBINIIEHHOTO
POM3BO/ICTBA

IMHIEKC MPOU3BOICTBA
MPOIYKINH CEILCKOTO 102,1 104,8 102,9 99,8 104,3 101,3 99,6 111,3 100,2 96,8 102,0
X03sicTBa

IMHIeKC MTHBECTHIINITB
OCHOBHOM KamuTal
IPeanbHBIE pacronaraeMsie
ITeHEKHBIE TOXO/IBI 97,6 95,5 99,5 100,1 101,0 98,0 103,3 104,5 106,1 107,4 [109,2****
HaCEJIEHHS
O60opoT pozuuynorToprosau| 90,0 95,2 101,3 102,8 101,9 96,8 107,8 93,5 108,0 107,2 102,1
xeropr 3415 | 2858 | 357,8 | 4496 | 4246 | 3386 | 4931 | 5925 | 4251 | 4172 | 3028
roBapoB, mapa gout. CHIA
IMmmopT

roBapoB, mapa gout. CIIA

100,2 101,8 103,7 103,5 103,4 97,9 106,3 100,7 104,3 104,6 100,7

89,9 99,8 104,8 105,4 102,1 98,6 107,7 104,6 109,8 107,4 |104,3***

193,0 182,3 2275 238,5 2474 234,0 293,5 2553 2851 2945 2011

Jlnana3oHsl® NpEICTABICHHBIX AaHAJIUTUKAMH IPOTHO30B HAa IPEACTOAINME TOABI 110 OOJBIIMHCTBY
nokazarenied cy3mwinuch. [Ipu 3TOM aMana3oHbl MPOTHO30B KI04eBOM craBku, BBII, skcnopra, ummnopra,
TOproBoro Oananca, Kypca pyO0:ist K ToJuIapy Y IeHbl He(pTHU pacIIUpSIOTCS K KOHIY IPOTHO3HOTO MEPHO/IA.

" CoumansHo-3k0HOMHYECKOE Tonoskenue Poccun, https:/rosstat.gov.ru/compendium/document/50801, https://customs.gov.ru/statistic,
8 https://cbr.ru/statistics/ddkp/mo_br/
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Tadanna 8-2 PesyabTaThl onpoca: oktsiops 2025 roma

2021 2022 2023 2024 2025 2026 2027 2028

(axT) (arT) (baKT) (anT)
uny 8,4 11,9 74 9,5 6,6 5,1 4,1 4,0
(8 % mex. x gex. npeq. roga)
uny 6.7 13,8 5,9 8.4 89 5,5 4,4 4,0
(% K Mpen. romy, 8 CPEAHEM 3@ rop)
Kniouesan cTaeKa 5,7 10,6 9,9 175 19,2 13,7 10,0 9,0
(B % ropoBLIX, B CPEHEM 38 rof], C YYETOM BbIXO[HBIX AHEl)
BBN 5,9 -1.4 4,1 4,3 10 1,2 1,8 1,9
(%, /)
Yposers Gespabotuus 4.8 4,0 3,2 2,5 2,3 2,5 2,7 3,0
(%, B CpenHeM 3a rof)
HoMuHanLHaA 3apaboTHaR nnaTta 11,5 14,1 14,6 19,0 13,2 g4 72 7.0
(%, r/r, B cpegHem 3a rog)
Bananc koHconugwposanHoro GiogmeTa 0,8 -1,4 -2,3 -1,6 -3,0 -1,7 -1,2 -1,2
(% BB 38 COOTEETCTRYOUWMA rof)
IKENopT TOBAPOE M yEMyr 550 641 465 477 451 455 472 485
(mnpp gonn. CWA 8 rom)
WMNopT ToBapOB W yenyr 377 347 380 383 385 392 403 416
(mnpa gonn. CIIA & rog) §
Kypc USD/RUB 73,6 67,5 84,7 92,4 85,0 94,6 100,0 103,7
(py6. 38 RONN., B CPEAHEM 3a rof)
LieHa HedTH AN HanoroGnomenua’ 59 76 53 68 58 58 60 60

(nonn. CLIA 3a Gappens, B CpENHEM 3a rof)

1! , P H& OCHOBE M OTBETOB:
PeanbHan KNIDUEEan CTABKA™ -27 -1,3 2,5 8,0 125 8,6 57 5,0
(B % rofoBLIX, B CPEHEM 38 rof], C YYETOM BbIXO[HBIX AHE)

BBN 100,0 98,6 102,86 1071 108,1 109,5 1114 1136
(KyMyneTHBHBIR yposexs, 2021 r.= 100)

PeanbHas sapaboTHas nnata® 45 0,3 8,2 9,1 4,0 27 2,9 2,6
(%, r/T, B CpeAHeM 3a rod)

PeanbHan 3apafoTHan nnata 100,0 100,3 108,5 119,1 1238 1271 131,0 1354
(KYMYNATHBHbIR yposeHs, 2021 1. =100)

Toproeuii Banarc (TOBapsl 0 yCnyri) 173 293 86 94 B85 61 69 70
(mnpg gonn. CLWA & rom)

MenunaHa 8,0 YpoBEHb KNIOYEBOH CTEBKK, NMPH KOTOPOM AEHEXHO-KPEWTHAR NONUTHKE NOAJEPHUBEET
HefATpansHan Kniouesan cTaska B AONFOCPOYHOM MEPUOGE MHQIALMIO M UADIALMCHHEIE OXNUAEHNA Ha uenu 1 BBI Ha noTeHuMansHoM

(% ropoBsix) UeHTp. TenpeHuna 10-90%  7.0-9,0 ¥YPOBHE.

Mennana 2,0 O¥uaaeMble cCpegHUE TEMNbI PpoCcTa NoTeHunaneHore BBN Ha ropuscHTe 2029 - 2033 rogos.

Donrocpounmi@ poct BBMN
(%, r/r) LleHTp. TeHneHunA 10-90% 1,5-2,3

Wudmsiiust: AHATMTAKA TOBBICKIIA TTPOrHO3bI Ha 2025-2026 roasl — 10 6,6% (+0,2 1.10. K CeHTIOPhCKOMY
ompocy) u 5,1% (+0,4 mm.) coorBercTtBeHHO. IIporHo3 Ha 2027 ron monmxen Ha 0,1 o mo 4,1%.
AHanuTUKH 0KUIAIOT, 4TO B 2027-2028 rogax uH AU OyAeT HaXOAUTHCS BOTU3U TIEITH.

KimroueBas ctaBka: Oxxumanusi 1Mo cpeaHed kimroudeBoit ctaBke B 2025 m 2026 romax Beipociu 10 19,2%
ronoBeix (+0,2 1m.1.; mpeanonaraer, yTo Ha octatok 2025 rofa cpeaHss KioueBasi cTaBka coctaBuT 16,6%
ronoBbIX) u 13,7% romoseix (+0,5 m.im.). IIporno3 Ha 2027 rox mormkeH Ha 0,3 m.m go 10,0% rogoBbIX.
IIporHo3 Ha xonen ropuzoHta — 9,0% romoBeix (+0,5 m.1.). DTO BEIIIE MEIUAHHON OLEHKHA HEUTPaIbHON
KITtoueBoii ctaBkH (8,0% romoBeix). PeanpHast kinroueBasi CTaBKa, pacCYMTaHHAS U3 IPOTHO30B aHAIUTHUKOB —
12,5% B 2025 rony, 8,6% (+0,1 m.n.) B 2026 roxy, 5,7% (-0,3 m.i.) B 2027 roxy u 5,0% (+0,6 m.m.) B 2028
TOIy.

BBII: TIporuo3sl pocta CHHXKEHBI Ha BceM ropusonte: g0 1,0% (-0,2 m.a.) B 2025 roay, 1,2% (-0,4 m.m.) B
2026 tomy, 1,8% m 1,9% B 2027 m 2028 romax (-0,1 m.m.) cooTBeTcTBeHHO. MeamaHHas OICHKA
JIOJITOCPOYHBIX TEMIIOB pocTa He u3MeHunach — 2,0%. CornacHo Mporuo3aM aHalIUTHKOB, npupoct BBII B
2028 romy x 2021 romy cocraBut +13,6% (cpemnwmii Temrr: 1,9% B rom).

YpoBeHb 06e3pabotuiipl: be3 CyliecTBEHHbIX M3MEHEHUH. AHAIMTUKHA OKHIAIOT, uTo B 2025 romy cpemHss
0e3paborunia cauzuTes 1o 2,3%, Beipacret a0 2,5% B 2026 roxy, 10 2,7% (-0,1 n.m.) B 2027 roxy u 1o 3,0%
B 2028 roay, ocTaBasch 3HaunTENbHO HUXke 3HaueHui 2021 roxa (4,8%) n 2023 rona (3,2%).

HomunanbsHas 3apriiata: AHAJIMTUKY HOBBICHIIM MPOTHO3 POCTa HOMHUHAIBHOM 3apa00THOW IUIAThI HA BCEM
ropuzonte. Ouu oxugaroT pocra Ha 13,2% (+0,6 m.m.) B 2025 roxy ¢ 3amemienuem 1o 8,4% (+0,4 m.m.) B
2026 roxy, no 7,2% (+0,3 m.i.) B 2027 roxy u mo 7,0% (+0,7 m.1.) K KOHIy Topu30HTa. PacueTsl Ha OCHOBE
MIPOrHO30B aHAJIMTUKOB [0 HOMHHAJIBHOM 3apabOTHOM IUIaTe W CpeaHed WHQIIALMU MPeanojararwT, YTo
peanpHas 3apruiara Beipactet Ha 4,0% B 2025 rony, Ha 2,7% B 2026 rony, Ha 2,9% B 2027 Tromy u Ha 2,6% B
2028 rony. K xoHIly mporHo3HOro ropuszoHTa peajbHas 3apaboTHas miara Oyzer Ha 35,4% Beimie, 4yeMm B
2021 roxy (cpenuuii Temm: 5,1% B rox).

Bbaanc KOHCOMUIUPOBAHHOTO OIOKETa: AHATUTHKH OXHIAIOT OONBIIANA ACHHUITUT KOHCOIUIUPOBAHHOTO
oromkera B 2025 romy — 3,0% BBII (6ompme nHa 0,6 m.m.). VM3MeHeHHS TPOTHO30B aHAIUTHUKOB Ha
MOCIeAYIONIHe ToAbl He3HaunTeabHbl — 1,7% BBII (6osbme Ha 0,1 m.m.) B 2026 roay, 1,2% BBII (6onbmie
Ha 0,1 m.m.) B 2027 rony u 1,2% (6onpmme Ha 0,2 m.1.) BBII B 2028 roxy.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
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OKCIopT TOBapoB U yciyr: IIporHo3sl HEMHOT'O MTOHKEHBI Ha BceM ropuzoHte — 451 mupa gomn. (-1 mapxg
o) B 2025 roay, 455 mupa posut. (-3 mupa goiut.) B 2026 rony, 472 mupn noit. (-4 mupa noit) B 2027
rony. [Iporros Ha 2028 rom — 485 mupa nomt. (-8 mupn gomt.). Ito Ha 12% (65 mMupx A0JUL.) HUXKE, YeM
skcnoptT B 2021 roxy.

Nwmmopt ToBapoB u ycuyr: bes cymecTBeHHbIX n3MeHeHui — 385 mupa gomwt. (+1 mupa nosr.) B 2025 romy,
392 mnpna gomn. (-1 mapxa goit.) B 2026 roay u 403 mupn nomn. (-1 mupn poin.) B 2027 roxny. IIporaos Ha
2028 rog — 416 mapa gomn. (+4 mupa mosn.) Oto Ha 10% (39 mupn moin.) Beime, yem uMnopt B 2021 roxy.
Kypc USD/RUB: AHanmuTHKH O0XHAAOT Oojee Kpenkuil pyOiah deM B CEHTIOPHCKOM OIpOCe Ha BCEM
ropuzonte. [Iporaos Ha 2025 rog — 85,0 py0mneit 3a gomn. (mpearmonaraet cpenHuii Kypc B OKTI0pe—aekadpe
2025 roma 85,6 pyOneii 3a mpomn.), Ha 2026 rog — 94,6 pyOuneit 3a momn., Ha 2027 rox — 100,0 pyOneit 3a
nmoiut., Ha 2028 rox — 103,7 pyOneit 3a momtap (pyoas kpenue Ha 0,6—2,6% M0 CpaBHEHUIO C CEHTAOPHCKUM
OTIPOCOM).

Iena wedTn nmns HamorooOsoxeHus: be3 cymiecTBeHHBIX u3MeHeHM — 58 nomr. 3a Gappens B 2025
(npenmonaraet, uto Ha ocraTok 2025 roga ueHa HedTH IJIs1 HAIOTOOOJOXEHUS B CPEJHEM COCTaBHT 55
o1, 3a 6appens) u 2026 rogax ¢ poctoM a0 60 gosr. 3a 6appens B 2027-2028 romax.

Bv1600: Ananuz ocnoguvix noxazamenei cumyayuy 8 pOCCUUCKOl IKOHOMUKe He YKA3blAen HA PeyecCusHble
A671eHUs1, CNOCOOHbIE He2AMUBHO NOGIUAND HA PLIHOYHYIO CHIOUMOCHb 00bEeKMA OYeHKU

Iosoxenne Poccuu B mupe’

Tabauna 8-3 OcHOBHBIE JKOHOMHUYECKHE MOKa3aTean Poccun'?
(13MeHeHue B pyOIIsiX B COMOCTABUMBIX LIEHAX)

SIHB-HIOHB
N o 21/20 22/21 23/22 24/23 25/24
o oKazaTenn
+/- 0 +/- 0 +/- 0
+/- % r/r =% /- % /- % +/- %
/'t I/t I/t
1. Basiooii BHyTpeHnuit mpoaykT (1 nomayroaue 2025 r — HET AAHHBIX) +5,6 -1,2 +4,1 +4,3 +1,2
2. WuBectuiuy B 0CHOBHOH Karutai (16,0 TpiH. py6.) +8,6 +6,7 +9,8 +7,4 +4,3
3. PeanbHble pacronaraemMple J€HEKHbIE JT0XO/bl HACENEHUS (38 BHIYETOM 1,0 61 473 78
MHQISIMY ¥ BBIILIAT 110 KPEIUTAM M CTPAXOBBIX)

(13MeHeHue B pyOIIsiX B COMOCTABUMBIX LIEHAX)

SIuB-aBr
Ne Toka3zarenu e 2 25/24
+/- % 1/t +/- % t/v +/- %
4 MHiexc BhIycKa TOBAPOB M YCIYT 1O 0a30BbIM BHJIaM SKOHOMUYECKOH e TeIbHOCTH +5,7 +4.,8 +0,8
5 IIpoMbIIEeHHOE MTPOM3BOJACTBO +4,3 +4,6 +0,8
6. IIpoayKIHs CEBCKOTO XO3sHCTBA +0,2 -3,2 +1,2
7 CrpourenbctBo (066éM CMP 10 617,4 mupa. py6.) +9,0 +2,1 +3,5
8 BBeieHo B 9KCIUTyaTaluio o0mei mionaam 31aHui
- B TOM YHCJIE, )KWIIBIX 3/IaHUM U TIOMeeHnid — 67,5 MITH. KB. M. +7,5 +0,7 -4,3
9. I'py300060poT Tpancnopra — 3662,4 MIpJI. T-KM. -0,6 +0,4 -0,9
10. [MaccaxupoobopoT TpaHCIopTa 00MIEro moabp30Banus — 354,5 MIIp/I. macc-KM. +12,8 +6,3 -0,6
11. O6opoT po3HryHOI Toprosiu — 39,4 TpiH. pyo. +6,4 +7,2 +2,2
12. O60poT O0IIECTBEHHOrO MUTAHMUSL — 2,7 TPIIH. Pyo. +13,9 +9,0 +8,1
13. O06beM IaTHBIX yeayT HacenaeHnio —13,0 TpiH. pyo. +6,9 +3,3 +2,3
14. Wudusmmst, %
- IPOMBIIUICHHAS +4,0 +12,1 +3,4
- MOTpeOUTENbCKast +5,9 +9,5 +9,6
(M3MeHeHne B pyOJIsiX B TEKYIIHMX [IEHAX)
Ne Tloka3zaTenn 23/22r., % 24/23r., % 2572]::[.:’%
15. 3a10/DKEHHOCTS 110 KpeauTaM dusnueckux s Ha 01.08.25 (34 792,2 mupa. py6.) +23,4 +5,4 -3,6
- B T.4. 33/I0JDKEHHOCTB 0 UIIOTEYHBIM XK. kKpeautam (19 477,4 mupa. py6.) +30,1 +6,6 +1,3
16. i;}éo)nmel-mocn OpraHu3anmii o kpeauram u 3aiimam sa 01.08.25 (136 951,2 muipy. +23.9 +17.6 +131
- M3 HUX [IPOCPOYCHHAs 3a/10JDKeHHOCTH (381 mup. pyo.) -1,1 -15,8 +39,2
17. Mexaynapombie pesepssl (3BP), Ha 26.09.25r: 713,3 mapa. mosun. CIITA -1,7 +2,0 +12,6
18. 532 10,9
CanbJ10 GUHAHCOBOTO cYeTa IUIaTeKHOTo Oananca, mipa. nomwt. CHIA 41,53a23r y 3a | momyr
322024 r 25p
19. VcrionHeHne KOHCOJTHMPOBAHHOTO O0JDKEeTa U OIOKETOB TOCYAAPCTBEHHBIX -1,7 +0,6 -4,0
BHEOKETHBIX (oHI0B (poduut (1), aeuuut (-)) 3a SHBAPh - HIOJIb TPJIH.pYO. TPJIH.PYO. TPJIH. pYO.
20. TocynapcrBennblii BHenHui qour, Ha 01.09.25r. 53,95 mupa. mosr. CILIA 0.0 -2,3 +0,1

9 https://statrielt.ru/downloads/2025-10.pdf
0 10 TaHHBIM POCCTaTa) 3€JICHBIN — IMOJIOXKUTEJIbHBIC MTOKA3aTEIN UITH JUHaMHKa, KpaCHblﬁ - OTPULATEJIbHBIC ITOKA3aTEIU WM JUHAMUKa
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Jlpyrue noka3arteiin 01.01.2020 01.07.2024 | 27.10.2025
21. Kmrouenas craska'! IIBP ¢ 27.10.25r., % 6,25 21,0 16,5
22. Kypc py6ms x goyutapy CLIA o nanaeiM MOCKOBCKO# OHpIKH 61,91 85,75 81,9
23. He¢rs Brent (Urals / Brent =~ 0,87-0,90) 68,36 87,0 65,6

KpenuTnslii peittunr Poccnn
B anpene 2017 r. baak Poccun BHeC B peecTp (GHIHATIOB M MMPEACTABUTEIIHCTB HHOCTPAHHBIX KPEAUTHBIX
PENTHHTOBBIX areHTcTB cBefeHus o pmmanax S&P, Moody's u Fitch.

Tabauna 8-4 Mpucsoennbie Poccun kpeauThble peiitunru'?, geiicreyromue B 2025 roay

Jara
ATeHTCTBO | NPHCBOEHHUS B nHocTpaHHoOIi BaOTE B HanMoHaIbHOI BajIoTe
peiiTHHTa
CC (meraTUBHBII)
Standard & 08.04.2022 1 SD- (HeraTuBHBII) OUEHb 8bICOKASL NOOBEPICEHHOCD
Poor’s o ’ npeddeonmHnoe cocmosHue puckam, 0epom noka He
npousowen, Ho boee 4emMeeposmen.
Ca (Negative)
Moody’s (donzosvie obsi3amenvcmaa ¢ petimunzom Ca A61AI0OMCIL BbICOKO
Investors 06.03.2022 CNEKYIAMUGHBIMU U, BEPOSINHO, HAXOOAMCS 8 COCMOAHUU 0eonma Iu6o H/1
Service 6nusku Kk deghonmy. Ilpu smom cyuecmeyem HeKomopast 6eposimHOCHb
BLINIAMBL OCHOBHOU CYMMbL 00124 U NPOYEHMOB NO HeMY)
C
C (Hauancs Oeghom uau npoyecc,
Fitch Ratings |  08.03.2022 (rauancs oeponm unu npoyecc, nodobHwIlL deghonmy, 603modcHocmY 05t |ROO0OHBLIL Deh oMy, 603MONUCHOCIU
GHEUIHE20 PUHAHCUPOBAHUS DMUMEHMA OMCYMCMEYIont) OJ1s1 HeUIHe20 PUHAHCUPOBAHUS
IMUMEHmMA OmCymcmeayiom,)

KiioueBast crabka banka Poccun

Kimroueras (0a3oBas) NpOICHTHAs CTaBKa — 3TO MHUHHMMAJBHBIA TPOICHT, 1MOj KoTopwlii bank Poccun
BBIJIaCT KpeAuThl KomMmepueckuM OaHkam. [TomyumB kpenut y banka Poccun, kommepueckue OaHKH ArOT
KpeIuThl KOMIIAHMSIM M PO3HUYHBIM IOTPEOUTENSIM yXKe IOA COOCTBEHHBIH IPOLEHT, KOTOPBIA BBIIIE
3HAYEHUS KIIFOUEBOM CTaBKU.

N3menenus xmoueBoit ctaBku banka Poccun B 2025 roay:

C 09.06.2025 - Coset qupektopoB banka Poccun ot 06.06.2025 r. npuHSI pelieHNe TOHU3UTD KIIFOUYEBYIO
craBky Ha 100 6.11. 7o 20,00%.

C 28.07.2025 - Coset aupextopoB banka Poccuu ot 25.07.2025 r. npuHsin pelienre NOHU3UTH KIFOUEBYIO
craBky Ha 200 6.11. 10 18,00%.

C 18.09.2025 - Coset nqupekxtopoB banka Poccun ot 12.09.2025 r. npuHsIT pelieHre MOHU3UTD KIIFOYEBYIO
craBky Ha 100 6.1m. 1o 17,00%

C 27.10.2025 - Coset aupextopoB banka Poccuu ot 24.10.2025 r. npuHsin pelieHre TOHU3UTh KIF0UEBYIO
craBky Ha 50 6.1m. 10 16,5% -3

Knoyepasn ctaBka

OCHOBHBIE IPUYUHBI MTOBBILIEHUS KJII04eBOM cTaBky B 2023-2024 1r.:

1) Temmbl mpupocCTa 1eH, BKIIOYast IIMPOKUH HA0Op yCTOWYMBBIX ITOKa3aTesNel, NpeBbIcHn 4% B
NepecYeTeHa rojl U MPOAOIIKAIOT PacTHy;
2) yBeJIMYEHNE BHYTPEHHETO CIIPOCa MPEBBINAET BO3MOKHOCTH PACIIMPEHHUS IPOU3BOJICTBA, B TOM

YHUCJIC B CUJIY OTPAHUYCHHOCTHU CBO60,Z[HI>IX TPYAOBBIX pECYPCOB, YTO YCHUIIUBACT YCTOﬁqHBOC
I/IH(l)J'I?H.II/IOHHOC JaBJICHUC B DKOHOMUKE,

1 https://cbr.ru/key-indicators/

12 Fitch, Moody's, Standard&Poor’s, http://global-finances.ru/suverennyie-kreditnyie-reytingi-rossii/?, https://countryeconomy.com/ratings/russia

13 https://cbr.ru/press/pr/?file=24102025_133000key.htm,
https://cbr.ru/hd_base/KeyRate/?UniDbQuery.Posted=True&UniDbQuery.From=01.01.2025&UniDbQuery.T0=30.10.2025
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3) yBeIMYCHHE HHQIISAIHMOHHBIX OXKHIAHMIA;

4) YBEJINYCHUE MTPOUHIIAIIMOHHBIX PHCKOB M3-32 TMHAMUKH BHYTPEHHETO CIIPOCa M MPOM30LICIIIETO
¢ Hayana 2023 r.ocnabnenue pyos.

OcHOBHasl MPUYKMHA CHIDKCHUS KJIFOYEBOW CTaBKU B 1 mos. 2025 rIT.: HHISAIUOHHOE TaBICHUE, B TOM YUCIIC
yCTOIYMBOE, TPOAODKAET CHIKATBCS, HPUTOM, YTO BHYTPEHHHIl CIIPOC MO-TIPEKHEMY OMEpexkaet
BO3MOXKHOCTH PACIIMPEHHS] MPEUIOKEHHsS TOBAapOB M YCIYT, POCCHIiCKas 3KOHOMHKA IIOCTCIICHHO
BO3BpAILIAETCs K TPACKTOPUH COaTaHCHPOBAHHOT'O POCTA.

bank Poccum Oyzaer mojyiepkUBaTh JKECTKOCTh JCHEKHO-KPEAUTHBIX YCIIOBHUH, KOTOpas HE0OXOoauma s
BO3BpalleHus nHGAAIMH K 1eau B 2026 . DTO 03HAYaeT MPOI0JDKUTEILHBINA MEPHO] TPOBEACHUS JKECTKOM
JICHEe)KHO-KPEIUTHON MONUTHKK. JladpHeWmne pemieHus Mo KITI0YeBOW CTaBKe OyAyT NpUHUMATHCA B
3aBHCUMOCTH OT CKOPOCTH U YCTOMUMBOCTH CHIDKCHUS MHQIIAINY ¥ UHOISIIMOHHBIX OXHUIaHUH.

Iporuossl passuTHus 3KoHoMuKku Pocenu’

ITo ouenke Munskonompassutus Poccun, mpupoct BBII 3a saBaps-urons 2025 roga cocrasun 1,1 % mocie
4,3 % 3a 2024 tox B memoM. OCHOBHAsg NMPHUYMHA OXJAXKACHHUS SKOHOMHKH — 3aMeUIeHHE BHYTPEHHETO
CIpoca KaK MOTPeOUTENBCKOT0, TaK M MHBECTUIIMOHHOTO Ha (JOHE KECTKUX JCHEKHO-KPEIUTHBIX YCIOBHH.
Poct npomsinienHoro npousBojcTBa 3ameqmuics 1o 0,8 % 3a suBapp-urons 2025 roma nocie 5,6 % 3a
2024 rox B memoM, B TOM YHUCIIE TT0 00pabaThIBaromiel mpoMbIiuieHHoCTH — 3,3 % mocne 9,8 %. 3amemnenue
00yCJIOBIEHO AMHAMHKOM BCEX TPYIII TOBApOB (MHBECTULIMOHHOTO, IPOMEXYTOYHOTO M MOTPEOUTENHCKOTO
HaszHavyeHus). [lo uroram 2025 rona mpupoCcT MPOMBIIIIEHHOTO NMPOU3BOJICTBA OLIEHWBAETCS Ha ypoBHeE 1,5
%, B TOM uncie 00pabaThIBaIOIIEH MPOMBIIIICHHOCTH — 3,1 TpoLeHTa.

B 2025 roxgy oxmmaercss pocT MPOU3BOJACTBA MPOIAYKIMH CEIECKOTO X03siHcTBa Ha (hoHEe Oosiee BHICOKOTO
ypokasi 10 OOJIBIIMHCTBY BHJIOB KYJIBTYp. 3a SHBaph-HIOJb TEKYIEro roja npupoct coctaBua 1,0 % r/r,
npupoct 3a 2025 rog nporHo3upyercs Ha ypoBHe 2,2 % mocie cokpaieHus Bblmycka B 2024 roay Ha 3,2
NPOIICHTA.

[To uroram roja oXuIaeTcs 3aMelIeHUE ITWHAMUKA WHBECTUIMK B OCHOBHOM KamlWTall, B TOM 4YHCIE C
YYETOM BBICOKOW 0a3bl MPONUIBIX JIeT (HaKOIUIEHHBIH pocT 3a nepuos 2021-2024 roxos coctasuin 36,6 %) —
POCT B peaibHOM BelpaskeHnu Ha 1,7 % B 2025 roxy mocne pocta Ha 7,4 % B 2024 roxy.

PocT peanbHBIX NIEHEXHBIX TOXOAOB HaceideHus B 2025 roay MpoAoDKaeTcsl BBICOKMMH Temramu. B |
nosyroauu 2025 rona peajbHbIE ICHEKHBIC I0XO0IbI HACSICHUS BhIpoCan Ha 6,9 % 1/t (B 2024 rony — Ha 8,4
npouenTa). Ilo utoram 2025 roma oxumaercss 3aMeAJICHUE TEMIIOB POCTa peajibHbIX IEHEKHBIX J0XOJ0B
HACEJICHUs], HO B [IEJIOM OHU COXPAHATCS Ha BBICOKOM ypoBHE (oreHka 2025 rona — poct Ha 4,2 TPOIIEHTA).
PocT peanpHBIX pacmonaraeMbIX JSHEKHBIX TOXOJ0B Okumaercs Ha ypoBHe 3,8 % (B 2024 romy — poct Ha
7,3 mporieHTa).

Ilo BceM OCHOBHBIM KOMIIOHEHTaM JOXOJOB HaOJIOAajach IIOJOXKHUTENbHAs JAWHAMHMKA IO HTOoram |
nonyronus 2025 roma. Ilpu 3ToM HamboJjiee BBICOKHE TEMITbI POCTa OTMEUAIKMCh IO JO0XO0JaM OT
npeAnpUHUMATENbCKON AesTensHocTH (+12,8 % B peaabHOM BBIPaKEHHUH) U TI0 JOXOAaM OT COOCTBEHHOCTH
(+12,0 %) Ha (oHE BHICOKHX CTABOK 11O OAHKOBCKUM BKJIaJIaM.

Opnnako ¢ Hayana 2025 rozna opopmMuiics TpeHA Ha 3aMeAJICHHE IPUPOCTa OCHOBHOT'O KOMIIOHEHTA J0X0JI0B
— 3apaboTHOM IUTaThl — Ha (OHE CHIDKEHHE Crpoca Ha KaJphl B JKOHOMHKE W OOILIEr0o YpOBHS
HaNpsHDKEHHOCTH Ha PBIHKE TPYAA.

Tak, yBennueHne peajabHOH 3apaOboTHOH 1uiathl 3a | momyroaue 2025 roxa cocrasmio 4,1 % (9,7 % B 2024
rojy). [To uroram 2025 rosia oxuaeTcsi pOCT pealibHOM 3apab0THOM TuIaThl Ha ypoBHE 3,4 % (HOMUHAIBLHON
—Ha 12,6 %) mocrne BBICOKOW 0a3bl POIUIBIX JIET (HAKOIUIEHHBIN pocT 3a neproxa 2023-2024 robl cocTaBuil
18,7 % B peaabHOM BBIPRKEHHUH).

Wudnsmus B utone 3amemmnack 10 8,8 % r/r u 1o 8,1 % r/r B aBrycre ¢ nukoBeIX ypoBHE# mapta (10,3 %
r/r). ITo uroram 2025 roaa pocT MOTPeOUTEILCKUX LIEH OXKHUAACTCS Ha ypoBHE 6,8 % nexkadphb K JIeKaopro.
OcnosHvle napamempuvl 6a306020 8apuanma

ba3oBeIii BapuaHT MPOTHO3a COLMAIBHO-?KOHOMHUYECKOTO PAa3BUTUS OCHOBAaH Ha MPEANOCBUIKAX O
COXPAaHEHWU TEKYIEro YpPOBHS CAaHKIMOHHOTO JIaBJICHWUS Ha POCCHHCKYI0 OSKOHOMHUKY. BrwmsHue
HEOMPE/ICTICHHOCTH B MUPOBOW SKOHOMHUKE Ha (hOHE UMEIOIIEHCs )KECTKOW PUTOPHKE O MPOTEKIIMOHUCTCKOM
MOJIUTUKE cO cTOpOoHBI aaMuHucTpanun CIIIA, a Taxke BO3SMOKHBIX OTBETHBIX MEP UX OCHOBHBIX TOPTOBBIX
napTHepOB OyIeT OrpaHMYEHHBIM — IO Mepe Bce OOoibliel ajanTalud yYacTHHUKOB MEKAyHapOIHOM
TOPTOBJIM K PETYJISPHBIM 3asBJIICHUSIM 00 M3MEHEHHH 00bEMOB TOILINH, CPOKOB M a/IpECaTOB UX BBEJICHUS
PHIHKK OyIyT HE TaK BOJATHJIBHO pearupoBaTh Ha HUX, Kak B Hawanme 2025 roma. Ilpm sToM WacThuHas

1 IIporHo3 coumanbHO-3KOHOMHYECKOTO pa3Butus Poccuiickoit ®eneparmu Ha 2026 rox W Ha twiaHoBblid mepuox 2027 u 2028 ronos,
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_raz
vitiya_rf_na_2026_god_i_na_planovyy_period_2027_i_2028_godov.html, nara ny6mmkaunu 26.09.2025 r.
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CerMEHTaIMsl TOProBBIX CBsA3eH He OyJeT CyIIeCTBEHHBIM 00pa3oM BIHATh Ha TUHAMUKY MHPOBOI
9KOHOMHKH — CIIPOC Ha TOBAPHI TPAIUIIMOHHOTO dKcropTa Poccnu OyeT coxpaHsTCs CO CTOPOHBI OCHOBHBIX
TOPTOBBIX MTAPTHEPOB.

Ilena et mapku bpeHt Oyner Haxoautbes B auanazoHe 70-72 mosn. CIIIA 3a Gappeinb. JIMCKOHT LieHBI
Ha HedTn Mapku FOpanc mocrernenHo cokpaturcs ¢ 12 gomr. CIIA 3a 6appens B 2025 romy a0 7 momr.
CIIIA 3a 6app. k 2028 romy 3a c4eT ONTHMH3AINHN JOTHCTUKH U JAITbHEHIIIEH ITepeopHeHTaIlNN SKCTIOPTHBIX
MOTOKOB.

Kypc pyons

B 2026-2028 rogax mporHo3upyeTcs MOCTETIEHHOE OCIabiieHne HOMUHAIIBHOTO Kypca (10 92,2 py6. 3a momi.
CIIIA B cpennem 3a 2026 ron u ganee go 100,1 py6. 3a qomun. CLIA B cpeqrem 3a 2028 rog).

HUngpnsiyusn

C 2026 roga oxxumaetcs Bexoa nHGIsmH Ha ypoBeHb B 4,0 % 1/t (nexaOpsp K 1eKadpro), 9TO COOTBETCTBYET
taprety banka Poccun.

Oxonomuyeckuil pocm

OcHoBHBIM (hakTopom pocta BBII Ha cpemHecpodHylo MEpCIeKTHBY CTaHeT BHYTpeHHWH cmpoc. llpu
CKIIQ/IBIBAIOIINXCS JKECTKUX JIEHEKHO-KPEOUTHBIX ycnoBusx B 2026 romy WHBECTUIIMOHHAS aKTUBHOCTH
cokparutcs Ha 0,5 %. B 2027 u 2028 romax ¢ y4yeToM JIaroB CMSTUYEHUS JEHEKHO-KPEIUTHBIX YCIOBHUU
OKHJAaeTcsd BO3BpaT BBICOKMX TEMIIOB pOCTa WMHBECTHUIIMOHHOW akTuBHocTH — A0 3,8 % u 3,3 %
COOTBETCTBEHHO.

B cekrope notpeduTensckoii akTHBHOCTH B 2026 rofy Temmbl pocta 3amemysitcst A0 ypoBHs 1,2 %. Poct
000poTa PO3HUYHOM TOPTOBJIM OIICHUBAETCs Ha ypoBHe 1,1 %, mmaTHeIX yciyr Hacenenuto — 1,0 %, obopora
00IIeCTBEHHOTO MUTaHus — 4,8 MPOIIeHTA.

B nanpHeiieM oxunaeTcss yCKOpeHHE pocTa MoTpeOuTebcKoi akTuBHOCTH 110 3,7 % B 2027 rogy u 3,5 % B
2028 roay: 060poTa pO3HUYHOM TOproeiau — 110 3,9 % u 3,6 %, oObeMa MIaTHBIX YCIIYT HACEJICHUIO — 1o 2,4
% exeromHo, 000poTa 00IIECTBEHHOTO MUTaHU — 10 6,5 % u 5,9 % coorBercTBeHHO. OTHUM U3 (HaKTOPOB,
CHOCOOCTBYIOIIUX POCTY MOTpeOaeHus, OyAeT IUIaBHOE CHIKEHUE HOPMBI cOepeskenus Hacenenus (¢ 10 % B
2024 rony no 6,7 % x 2028 roxy).

CoxpaHEeHHIO pocTa MOTPEOUTENBCKOTO CIIPOca Ha CPEAHECPOUHOM TOPU3OHTE OYAET CrocOOCTBOBATH POCT
pEaNbHBIX pacIioiaraeMbIX JICHEXKHBIX J0X0A0B Hacenenus Ha 2,1 % B 2026 roxy u manee — Ha 3,5 % u 3,0
% B 2027 m 2028 romax COOTBETCTBEHHO. YBEIWYCHHE PEATBHBIX JEHEKHBIX JIOXOJOB HACEICHUS
MIPOJIOJDKUTCSL CO cpeHuM TeMiioM 3 % B roa. Poct moxomoB Oymer obecrieueH, NMpexae BCEro, 3a CYeT
TPYJOBBIX W MPEIIPUHAMATENECKAX JOXOJO0B TPH pealH3aliyd B MOIHOM OOBEME BCEX MPHUHATHIX MEp
CONMATIHLHON TOJICPIKKH.

B 2027 u 2028 rogax oxxugaeTcs yBEIMYCHHE HOMUHAIBHBIX 3apa00THBIX IUIAT B cpeaHeM Ha 7,7 % B rog, a
TaKXe POCT peajbHOM 3apaOboTHOH IuiaTel B AuanasoHe oT 2,4 no 3,9% B roxa. Pocrty 3apaboTHOM miaThl
OyJIeT crmocoOCTBOBATh €KEroHOE TOBHIIIEHHe MHHUMAIBHOTO pa3Mepa oruiatsl Tpyaa (MPOT).

C 1 sBaps 2026 roxa B coBokynHoctd MPOT yBenuuutces Ha 20,7 % u cocraut 27 093 pyous.

Cutyanust Ha pbIHKE TpyJa MPOJOJDKUT OCTaBaThCs CTAOMIBHOW Onarojapsi peaqu3alid Mep HOIJEPKKU
[IpaButensctBa Poccuiickoit denmepanny, HampaBIeHHBIX HAa CTHUMYJIHPOBAHWE 3aHATOCTH, a TaKXke
MIOBBINIICHHE YPOBHS MMOATOTOBKHU M MIEPENOJATrOTOBKH paboueil CHITbl K TOTPEOHOCTSIM SKOHOMUKH.

Tak, yuciIeHHOCTh 3aHATOTO Hacenenus Kk 2028 roxy Bo3pacteT a0 74,8 muH demoBek (B 2025 roxy — 74,5
MIIH yenoBek). Ha ¢one 3aMeansromuxcs TeMIIOB pocTa 3KOHOMUKHM B 2026 rofy ypoBeHb 0e3paOOoTHIIbI
MOJKET yBeIHuHuTcs 10 2,6 % padoueii cuibl. B 2028 rony ypoBeHbs 0€3paO0THIIBI TOCTENIEHHO BEPHETCS

K 3HaueHusM 2025 roga — 2,3 % paboueit b

OxcmopT ToBapoB B 2026 roxy BEIpACTET B peanbHOM BeIpaxkeHHH Ha 3,1 % ¢ yuerom addexra Hu3K0M 0a3bl
2025 roga — HanOONBIIMMHU TeMIaMu OyJeT pacTH HeHe(TEera3oBbIi AKCIIOPT, KOTOPBI yBenu4yuTcs Ha 3,3
% K ypOBHIO IPEAIISCTBYIONIETO roja, HedTera3oBblil Skcnopt yBeauuutcs Ha 2,9 %. B 2027-2028 rogax
TOBapHBIM HKCIOpT Oyner pactm B cpeaHeM Ha 4,9 % B roa mpu Omepexaromnx TeMIax pocTa
HeHe(Tera3oBoi COCTaBIISIOMICH.

WUmnopt toBapoB B 2026 rogy, MO OLEHKE, COXPAHWUTCS HAa YPOBHE MPEIBIAYIIErO rofia B pealibHOM
BeIpakeHnn. B 2027-2028 rogax uMImopt ToBapoB OyaeT pacTu B cpeaHeM Ha 3,4 % B ro.

B pesynbrare Toproseiii 6ananc ysenuuures ¢ 4,2 % BBII B 2025 rony no 4,8 % BBII B 2026 roxy u 5,9 %
BBII k 2028 roxy.

Jedunut O6ananca yclyr Ha CpeTHECPOYHOM TOPU30HTE OyJIET OTHOCHUTEIHHO CTAOMJIBHBIM M B CpPEIHEM
coctaButT 44 mupa noswt. CIIA B rog.

B pesynprate canpmo cuera Tekyumx omnepanmi ysenunuures ¢ 1,5 % BBII B 2025 roay no 1,9 % BBII B
2026 romy u no 2,5 % BBII k 2028 roxy.

Tpaekropus pazsutus B 2026—2028 roxmbl OyaeT B 3HAYMTEIHLHON CTEIIEHH OMpeneisaThes d((eKkTuBHOM

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
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peanu3anueli Mep SKOHOMUYECKON TOJUTUKH, MPEXKIE BCETO, pealln3alueil yTBEepkKACHHbIX HannoHambsHBIX
MIPOEKTOB, COATAHCHPOBAHHOW OFOPKETHOHM IOJIMTHKOW. A TakKe 3a CUeT COATaHCHPOBAHHOH IEHEKHO-
KPEAWTHOUM TOJUTHKH, YYUTHIBAIOIICH, HAPSIAY C LICICBBIM OPUEHTHPOM IO MHQIIALNHU, HEOOXOAUMOCTh B
(hMHAHCOBBIX pecypcax il IKOHOMHUYECKOTO Pa3BUTHSL.

B pesymbrate B 2026 Tomy BBII yBenmmuntcs Ha 1,3 %, B 2027 u 2028 rogax — Ha 2,8 u 2,5 % B rox
coorBercTBeHHO. K konmy 2028 romy BBII mpeBbicut ypoBens 2024 roma Ha 7,9 %, coctaBuB B
HOMMHAJIHHOM BBIpAKEHUU OoJiee 276 TpiiH pyOmei.

Pucku npoerosa

Co CTOpOHBI BHENIHWX YCJOBHH KIIOUYEBBEIM PHCKOM OCTAa€TCS BO3MOXKHOE 3aMeIJIEHHE TEMIIOB pOCTa
MHUPOBOH 3KOHOMHKHM, UYTO MOTEHIHMATBHO MOXKET OTPa3uUThcid HA CIPOCe Ha TPaJUIMOHHBIC TOBAPEI
POCCHIICKOTO 3KCIOPTa, BHIPA3UTHCS B CHU)KEHHM DKCIOPTHBIX LIEH Ha HUX. B cBoro ouepenn, 3TO cozgaer
PUCKH U Pa3BUTHSA OTpAacieil, OpUEeHTUPOBAHHBIX HAa JKCIIOPT, a TakXKe Juid OropkeTa (Mpekie BCEero, B
94acTH He(Tera3oBbIX 10X0/0B).

BHyTpeHHHE pHCKH CBSI3aHBI, MPEXJAE BCEro, ¢ 0Ooiee IUTENBHBIM TEPHOJOM COXPAHEHHUS KECTKHX
JICHE)KHO-KPEIUTHBIX yCIOBHW, YTO MOYKET HETaTUBHO CKAa3aThCs Ha WHBECTHIIMOHHON ¥ MOTPEOUTEIHCKON
aKTUBHOCTH. B cBOI0 ouepenmb, 3TO (OPMUPYET W OIpeNeleHHbIe OIDKETHBIE PHUCKH, CBS3aHHBIE C
COKpalCHUEM NOXOJHBIX HOCTYHJ'ICHI/II‘/’I B 6IOI[)KCT H, KaK CJICACTBHUEC, COKPAIICHUEM OTACIBbHBIX PaCXOAHBIX
HanpaBJIeHHH. Peann3anus coOOTBETCTBYIOIIMX PUCKOB 3aI0’KeHa B KOHCEPBATHBHOM BapHaHTE MPOrHO3a.

Taﬁ.lmua 8-5 OcHOBHBIE IOKA3ATEH IMMPOrHO3a COMUAJIBbHO-3KOHOMHUYECKOI0 pa3BuUTHUA Poccuiickoii (I)enepauml

2024 2025 2026 2027 2028
oTYeT OIleHKA MPOrHO3 MPOTHO3 MPOrHO3
BaJioBo#i BHYTpeHHHI NPOAYKT, MJIP/ pyoJieit
0a30BBIi 201 152 217 290 235 067 255 498 276 346
KOHCEPBATHBHBIN 217 290 230 177 247 446 265 897
Temn pocta BBIIL, %
6a30BbIi 43 1,0 1,3 2,8 2,5
KOHCEpPBATUBHBIN ’ 1,0 0,8 15 1,9
aedasitop BBIL, %
0a30BbIi 93 6,9 6,8 5,7 55
KOHCEPBATUBHBIN ’ 6,9 51 59 55
Ilena Ha HedTh Mapku FOpauic, 10J11./6app.
06a30BEII 66.6 58,0 59,0 61,0 65,0
KOHCEPBATHBHBII ! 58,0 44,0 48,3 51,2
Kypc noasapa cpeaneronoBoii, pyosaeii 3a goaaap CIIA
6a30BbIi 924 86,1 92,2 95,8 100,1
KOHCEPBATHUBHBIH ! 86,1 94,8 99,3 104,2
MHaeke noTpedUTe/IbCKUX IIeH HAa KOHell roja, % K aexkadpio
0a30BbIi 95 6,8 4.0 40 4,0
KOHCEPBATHBHBII ' 6,8 4,0 4,0 4,0
Hnjaexc noTpeduTeIbCKUX IIEH B CPeIHeM 3a roja, %
06a30BEIi 85 9,0 51 40 40
KOHCEPBATHBHBII ! 9,0 51 4,0 4,0
IIpoMbInLIeHHOCTH, %0
0a30BbIi 56 15 2,3 3,1 2,8
KOHCEpPBAaTHBHBIA ' 15 0,8 14 1,6
HuBecTHIIMM B OCHOBHOI KanuTaJj, %
0a30BbIi 74 1,7 -0,5 3,8 3,3
KOHCEpBaTHBHBIA ! 1,7 -1,3 2,2 2,6
O0beM ILIATHBIX YCJIYT HaceleHu1o, %
6a30BbIi 33 2,6 1,0 2,4 2,4
KOHCEPBATHUBHBII ’ 2,6 0,4 0,8 1,6
O06opoT po3HNYHOI TOprosan, %
0a30BBbIi 77 2,5 1,1 3,9 3,6
KOHCEpPBATHBHBIN ! 2,5 0,3 2,0 2,6
PeajibHble pacnosiaraemMbie 10X01bI HaceJleHusi, %
0a30BBIi 73 3,8 2,1 35 3,0
KOHCEPBATHBHBIN ! 3,8 1,6 2,3 2,3
Peasbnas 3apa6oTHas 1m1ata, %
6a30BbII 97 3,4 2,4 3,9 3,2
KOHCEPBATHUBHBII ’ 3,4 1,9 2,4 2,4
IIpousBoauTEILHOCTD TPYAQ, Yo
0a30BbIit 35 0,6 1,3 2,7 2,2
KOHCEpPBATHBHBIN ! 0,6 0,8 15 1,8
YpoBenb Ge3padoTuubl, % K padoueii cuie
06a30BbIi 25 2,3 2,6 2,5 2,3
KOHCEpBAaTHBHBIH ' 2,3 2,6 2,6 2,6
DoHj 3apadOTHOI IIATHI PAGOTHHKOB OPraHU3aIMii, MJIPA Pyo.
6a30BEIii | 462423 | 523267 | 564638 | 61047,0 | 656887
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2024 2025 2026 2027 2028
oTYeT OlIEHKA MPOrHO3 TPOrHO3 TPOrHO3
KOHCEPBATHBHbIH 52326,7 56218,4 59867,9 63873,5
DoHj 32padoTHOI IVIATHI PAGOTHHKOB OpraHu3aumii, % r/r
06a30BbIi 20.0 13,2 79 8,1 7,6
KOHCEpPBAaTHBHBIH ! 13,2 7,4 6,5 6,7
Tabauua 8-6 IIporuno3 0CHOBHBIX MAKPOIKOHOMHUYECKUX nokazareseiil®
Iloka3aTesib HcTounuk 2025 2026 2027 2028
OCHOBHBIE MAKPOIKOHOMHYECKHE MAPaMETPBI CPETHECPOUHOrO
MPOrHO3a COLMATBHO-9KOHOMUYECKOropa3ButHs Poccuiickoit 101,0 101,3 102,8 102,5
Temn pocta Deneparpn 10 2028 r. (¢ yuerom yrounenuit ot 30.09.2025 r.)
BBII,B % x npex. | Makposkonomuueckuii onpoc banka Poccun (centsiopp2025 r.) 101,2 101,6 101,9 102,0
roxy IIporuo3 cormanbHO-9KOHOMUYECKOro pa3Butus Poccuu a 2025-
2028 rr. (LleHTp MaKpOIKOHOMHYECKOT0 aHAJIN3a 1 100,7-101,0 | 101,4-101,7 | 101,3-101,7 | 101,5-101,9
KPaTKOCPOYHOI'0 NPOTHO3UPOBaHusl, ceHTI0pb 2025 T.)
Koncencyc-npoznoz HAO «Eeposkcnepmy 8,9% 5,1% 4,3% 4,0%
OCHOBHBIE MAKPOIKOHOMHUYECKHE MAPAMETPHI CPETHECPOUHOTO
Wnnexc MPOTHO3a COLMATBHO-9KOHOMHYECKOropa3ButHs Poccuiickoit 9,0% 5,1% 4,0% 4,0%
notpedurensckn | Penepanuu 1o 2028 r. (¢ yueromyrounenuii or 30.09.2025 r.)
X II€H Ha Refinitiv Eikon (centssops 2025 1.) 8,8% 5,3% 4,7% —
cepeiuHy roja, | MakposkoHoMuueckui onpoc barka Poccuu (centsiopp2025 r.) 8,9% 5,1% 4,4% 4,1%
% OCHOBHBIC HAIIPABJICHHUS €AMHOM rOCY1apCTBEHHOMN JCHEKHO-
KpeauTHOHM nonutiky Ha 2026 ron u nepuon2027 u 2028 roxos 8,9% 4,9% 4,0% 4,0%
(centsiopn 2025 1.)
Peanbhble IIporuo3 conunansHO-3KOHOMHUYECKOro passutus Poccuu Ha 2025-
pacrionaraembie | 2028 rr. (LleHTp MaKpOIKOHOMUYECKOTO aHAIN3a 1 104,0-104,3 | 101,8-102,0 | 102,2-102,5 | 102,3-102,7
JICHE)KHBIE KpPaTKOCPOYHOT'0 IPOTHO3UPOBaHUs, ceHTsi0pb 2025 1.)
JTOXOTBI OCHOBHBIE MAKPOIKOHOMUYECKUE TIAPAMETPBI CPEIHECPOUHOTO
HaceJeHus, B % K | mporuo3a couuaibHO-3KOHOMHUYECKOropas3sutus Poccuiickoii 103,8 102,1 103,5 103,0
Ipe.roay Denepamyn 10 2028 1. (¢ yuerom yrounenuii ot 30.09.2025 r.)
Koncencyc-npoznoz HAO «Eeposkcnepmy 86,17 95,18 100,10 103,35
Kype gonapa MakposkoHomuueckuii onpoc banka Poccun (centsiopp2025 r.) 85,50 96,00 102,60 105,50
CIIA, py6./nonm. Komncencyc-npornos MuctutyTa «LlenTp passutus» (aBrycr2025 r.) 86,90 97,33 101,91 104,45
’CLLI A OCHOBHBIE MaKPOIKOHOMUYECKHE TTaPaMETPhI CPEIHECPOYHOTO
TIPOrHO3a COIMAIBHO-O)KOHOMIYECKOropa3BuTHs Poccuiickoit 86,10 92,20 95,80 100,10
Deneparn j10 2028 1. (¢ yueromyrounenuii ot 30.09.2025 r.)

I;};,%C /:zgg’ Koncencyc-npoznoz HAO «Esposkcnepm» * 92,80 103,87 110,25 114,75
Koncencyc-npoznoz HAO «Espokcnepm» 18,6% 12,4% 9,6% 8,6%
MakposkoHomuyeckuii orpoc banka Poccun (centsiopp2025 r.) 19,0% 13,2% 10,3% 8,5%

Kurouesas Koncencyc-nmporao3 Muctutyra «Llentp passutusi» (aBrycr2025r.) 17,6% 12,8% 10,5% 9,4%

craska banka | Refinitiv Eikon (centsi6ps 2025 1.) — 11,0% 9,8% 8,5%

Poccun, % OCHOBHBIE HaNpaBJICHUs €IUHON TOCYJAPCTBEHHOM JIEHEXHO-

KpeauTHOH nosmtHky Ha 2026 ron u nepnon2027 n 2028 romos 19,2% 12,5% 8,0% 8,0%
(centsiops 2025 1.)

Koncencyc-npornm HAO «EBpO3KCl’[epT» PAaCCYMTHIBACTCH HA OCHOBE COOTBETCTBYIOLIHX MPUBEACHHBIX HCTOYHHKOB

CoumanbHO-3KOHOMMYECKOe pa3BuTMe PaMeHCKOro ropoackoro okpyraté

OTrpysxeHo TOBapOB COOCTBEHHOr0 NPOM3BOACTBA KPYNHBIMH M CPEeIHUMM MNPeANPUSTHAMH MO
OKBJ/I, 3a suBapb-mapTt, (MJpa. pyo.)
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[lo wuroram I xBaprama 2024 roma 00bBEM OTIPYKEHHOW MPOAYKLUMH IO BCEM BUAAM SKOHOMHYECKOH
JesiTenbHoCcTH coctaBui 61,23 mupa. py6meit (119 % k ananornunomy nepruoay 2024 rona).

15 https://euroexpert.ru/analytics
16https://www.ramenskoye.ru/
images/2025/6/19/Vtoru_counansHO _3KOHOMHYECKOTO Pa3BUTHS PaMEHCKOro MyHHLHMIANbHOrO okpyra 3a 1 xsapran 2025rpdf.pdf
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CtpykTypa 00bEMA OTrpy:KE€HHBIX TOBAPOB COOCTBEHHOI0 NMPOU3BOJICTBA, BLINMOJHEHHBIX PadoT H
YCJAYT KPYNHBIMU U cpeaHuMu npeanpustusmu no OKB3/1, 3a suBapb — MmapT, (MJIH. pyo.,%)

crposrenserso; 1161,5;2%

ACSTEABHOCTE 110 ONCPALHAM C
HCBIAKHMBIM HMYICCTBOM:
1395,1;2%

JCHTCABHOCTS,
NPOfECCHORAMLHAR HAYHAS It
Texundcexas; 1372,5;2%

nposite yeayn; 2708 8; 5%

BOAOCHAGACHNC; BOAOOTEEACHNC,0
pranmsauns copa i yruaHzammm
OTXO7I08, ACATEABHOCTS 110
KB 3arpaHeni; 1173,4;

ODCCTICHCHIE ICKTPIUCCKOR 2%

IHCPrucii, rajom 1 napos;
KOHIHIHOH)

TPAHCTIOPTHPORKA It XPAHCHIC;
44383: 7%

HPOBAHKC BOYTYXA;
1642.2;3% \

I6RTHIBAIONINC TIPOH3BOACTBEA;
473338 77%

OcHOBHOH 00BEM B CTPYKTYpE OTIPYKCHHOU TPOIYKIIMHU 3aHUMAIOT 00padaThiBatolye Mpor3BoacTBa. Jloms
00pabaThIBalONINX MPOU3BOJACTB B 00BEME OTTPYKEHHOW MpoayKuuu coctaBmwia 77% wmu 47 333,8 muH.
py6. (118,4 % x ananoruunomy nepuony 2024 rozga).

IIpou3BOACTBO MSICO CKOTA M NTHUIIBL, 32 SHBAPb — MAPT (THIC. TOHH)
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Peanuzanus mMsica CKOTa ¥ NTUIBI B JKUBOM BECE 0 CEIbCKOXO03HCTBEHHBIM NPEANPUITHIM cocTaBmwia 7,96
TBIC. TOHH, YTO HIJKE COOTBETCTBYIOLIErO NEepuoja mpouuioro roaa Ha 29,2%. CHuKeHue mokasatels 3a
cuéT cokpamieHus mpousBoacTsa Maca ntuisl B AO «Kypunoe LapctBo» ¢umman Moccensnpom, Tak Kak
TEXHOJIOTHSI BBIPALIMBAHUS NTHULBI-OPONHIEPOB MpelycMaTpUBaeT LUKIMYHOE MPOM3BOACTBO — 3TO
CaHMTAapHBIE IIEPEPBIBBI MEXIY YOOEM M NOCAIKOM MTHIIBI IO IPUHIIMITY «ITyCTO-3aHSATO.

IIpon3BoaCTBO KOPOBLETr0 MOJIOKA, 32 STHBAPHL — MapT (ThIC. TOHH)

10,0
9.0
8.0
70
6.0

50

40 |

30
2,0
1,0

0,0

8.6 %1 8.6

6.6

2021 2022 2023 2024 2025

[Tpon3BOICTBO KOPOBBETO MOJIOKA COCTaBWIO 8,6 THIC.TOHH, YTO BBIIIE COOTBETCTBYIOILETO MHEpHOIA
npouutoro roga Ha 21,1%. Poct BamoBoro mpom3BoacTBa MOJIOKa NMPOU3OMIEN MO NMPUYMHE YBEIUYECHHSA
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CpEeHEro MoroJjioBbs KOpoB 3a I kBapTan Ha 184 1o 3674 ronoB M MOBBILIEHUE YOS OT OAHOW KOPOBBI HA
421 xr monoka o 2428 Kr.

O0beM MHBECTUIUIT B OCHOBHOI KanmuTal, 32 IHBapb-MapT (MJpA. pyo.)
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O0bEeM MHBECTHUIIMI B OCHOBHOM KalMTaJ IO CPABHEHHUIO C COOTBETCTBYIOIIMM IEPHOIOM IMPOILIOro roja
cHusmics Ha 22,6 % wu cocraBua 3,77 mupa. pyoseit. [lo ucrounukam (QpUHAHCUPOBAHUS MHBECTUIIUN B

OCHOBHOM KamuTas MpeodianaeT 10l COOCTBEHHBIX CPelCTB opranusauuii — 68 % (2,57 mupa. py0.), nomus
MPHUBJIICYCHHBIX CPeACTB cocTaBmia — 32 % (1,2 miupa. pyO.).

O00poT PO3HUYHOI TOPrOBJIU B JIeiiCTBYIOLIMX IIEHAX, 32 SHBAPbL-MapT (MJIpPA. pyo.)
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O00poT PO3HMYHON TOPrOBIM IO KPYIMHBIM M CPEJHUM MPENNpUsATHsIM cocTaBui 24,02 mupa. pyOueit
(113,7% x ananoruunomy nepuony 2024 roma. 53% (23,7 mupa. py0.) ToBapooOOpOTa MPUXOAUTCS HA
OKB3/l 47.1 — Toprosasi po3HHWYHAs B HECHEIMAIM3MPOBAHHBIX MarasuHax; 16% (38 mupa. py0.) Ha
OKB3/l 47.4 — Toproeis po3HWYHAsT MHOOPMAIIMOHHBIM W KOMMYHHKAIHOHHBIM OOOpYIOBaHHWEM B
CICIMATU3UPOBAaHHBIX MarasuHax; 6% (15 mupa. py0.) va OKB3/ 47.7 — Toprosist po3HUYHAs TPOYUMHU
TOBapaMH B CIHELHAIM3MPOBaHHBIX MarasuHax; 6% (12,8 mipa. py6.) ma OKB3Jl 47.2 — Toprosus
PO3HMYHAs NHIIEBBIMH NPOAYKTAMH, HAIUTKAMH M Ta0auHBIMH H3IENUSIMHA B CHEHHAIM3UPOBAHHBIX
MarasuHax.

YMCJCHHOCTh CHHCOYHOIO COCTABA 3aHATHIX B 3KOHOMHKE OKpPYra IO KPYNHBIM H CpPeJHUM
NpeanpUATHAM, 32 IHBAPb-MapT (4eJ1.)
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UHCIEHHOCTh CIIHUCOYHOTO COCTAaBa 3aHATHIX B DKOHOMHKE OKpYTra IO KPYIMHBIM U CPEIHUM MPEATPUITHIM
3a [ kBapTam 2025 roma coctaBmia 58 388 dyemoBek, U4TO BBIIIE COOTBETCTBYIONIETO IMEPHUOAA TPOIILIOTO To/a
Ha 1,5 %. HawuOomblee yBETUYCHUE YHUCICHHOCTH 3aHATHIX HAONIONAETCs: B 00padaThIBAIOIIMX
mpou3BoACTBax Ha 833 yen. (Ha 6,6 %), B PO ECCHOHAIILHON HAyYHOU M TEXHHUYECKOH NEATSIILHOCTH Ha
231 gemn. (aa 5,8%), B cenbckoM xo3siicTBe Ha 148 yen. (Ha 7,3 %).

CpeanemecsiuHas 3apadoTHasi mjiata 1 paGoraoiiero mo KpynmHbIM H CPeJIHHM NpPeANPHATHIM, 32
sSIHBapb-MapT (pPyo.)
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Cpennemecsiunas 3apaboTHas ruata 1 paboTaromero no KpPymnHeIM U CPEIHUM MPEIIPUSATHAM C Hadaja rojia
B CPaBHCHHHM C aHAJOTHYHBIM mepuojoM 2024 rona Bo3pocia Ha 18,4 % wu cocraBuna 102 022,4 pyOieid.
MakcrManbHBIN pa3Mep CpeIHEeMECSYHON 3apaboTHOW TutaTel oTMedeH B Hayke — 131 133,4 py6. (Temm
pocta 120,7 % k ananormuHomy nepuoxny 2024 rona); B 1o0ObIde MOJE3HBIX HCKomaeMblx — 121 592.1 pyo®.
(temn poctra 114,4 %); B TpaHcmopTHpoBke u xpaHenuun — 118 854,4 py6. (temn pocra 115 %); B
00pabaThIBarOIIUX MPOon3BoACcTBax — 116 283,4 py0. (Temn pocta 118,9 %).

BbiBoAbI 0 cTemeHM BJIMAHMA MAaKPOIKOHOMHMYECKHX (PAaKTOPOB Ha PBIHOK KOMMepPYecKoM
HeABUKHUMOCTH

BnusiHne (akTopoB CONMANbHO-DKOHOMHYECKOTO pa3BUTHA CTPaHbI, OOJACTH M HEMOCPEACTBEHHO
HACEJICHHOIO ITyHKTA, TJE€ HAXOAWUTCS OOBEKT OLEHKH, Oe3yCIOBHO, OTPa)KaeTcsl Ha €ro CTOMMOCTH.
CoOTBETCTBEHHO, JaHHBIE (aKTOPbl HEOOXOAWMO YUYHUTHIBATH HpPU TNPOBEACHUU OLEHKH OOBEKTOB,
MIPUBSI3aHHBIX K TOM MM WHOM MECTHOCTH M IOJBEP)KEHHBIX BIMAHHIO XapaKTEPHBIX OCOOEHHOCTEN My
JAHHOT'O PErHMOHA Ha JaTy OLICHKH.

OueHIIMK s ONpeJeNieHUs CIpaBeINBON (PHIHOYHOW CTOMMOCTH) TOJOHMpall OOBEKTH Haumboee
COMOCTaBUMbBIE C OIICHUBAaEMbIM OOBEKTOM, pACIOJOKEHHBIM, KaK M OOBEKT OICHKH B PameHckoMm
ropojckoM okpyre. lLleHbl Ha comocTaBUMbie OOBEKTHI CHOPMHUPOBAHBI IOJ BIUSHUEM COIHAIBHO-
SKOHOMHUYECKHX (PAKTOPOB, YCIOBWUU pPBIHKA, KOTOpble MACWCTBYIOT Ha JaTy TPOBEACHUS OLEHKU
HEIOCPEJICTBEHHO TaM JK€, IJIe HaXOIUTCS OOBEKT OIICHKH, CJICJIOBATEIbHO, YUYHUTHIBAET COI[HAJIBLHO-
9KOHOMHYECKHUE (PAKTOPBI, BIUSIONINE HA CTOUMOCTh O0BEKTA OILICHKH

8.2. OnNPEAENIEHUE CETMEHTA PbIHKA, K KOTOPOMY MPUHAQJIE)XXUT OLIEHUBAEMbIiA OB BEKT
PBIHOK HEABMKUMOCTH NOJAPA3JEISACTCS HA CErMEHTHI HMCXOJS W3 HAa3HAYEHUS HEIBMXHMOCTH MU €€
MIPUBJIEKATENBHOCTH AJIS Pa3JIMYHBIX YYAaCTHUKOB phIHKA. CErMEHTHI, B CBOIO OUYEpPE/b, MOIPA3AEISAIOTCS Ha
CYOpBIHKH B COOTBETCTBHM C NPEANOYTEHUSAMH MOKyNarejled W MpoAaBLOB, HAa KOTOPHIE BIIUSIOT
COLIMANILHBIE, YKOHOMUYECKHE, TOCY/IapCTBEHHbIE M 3Konorndeckue (akropsl. MccnemoBanne cerMeHTOB
pBIHKA HEABMIKMMOCTH IIPOBOJUTCS 110 TaKHMM ITIapaMeTpaM, KaK MECTOIIOJIOKEHHE, KOHKYPEHIIUSA, a TaKKe
CHPOC U MPEJIOKEHHsI, KOTOPBIE OTHOCITCS K OOIIMM yCJIOBUSAM PHIHKA HEJBMKUMOCTH.

Pasounenne PbIHKa HCIABMXXUMOCTU Ha OTACJIBHBIE CCETMCHTBI IMPOBOAUTCA B COOTBETCTBHU C
HpeO6HaHaI’OH_H/IMI/I HOTpe6HOCT$[MI/I Y4aCTHUKOB PbIHKA, I/IHBeCTHHI/IOHHOﬁ MOTI/IBaHI/Ieﬁ, MCECTOITIOJIOKECHHUEM,
CPOKOM  (paKTUYECKOr0 (DYHKIMOHUPOBAHUS OOBEKTA, (PUMUECKMMU XAPAKTEPUCTHKAMH, JIU3AWHOM,
0COOEHHOCTSMU 30HUPOBAHUS HEBUKUMOCTH. -/

B coorBercTBHM ¢ OOmENPUHATON KiIacCHpHUKANMEH MPOPECCHOHATBHBIX  ONEpPaTOpOB  pHIHKA
HEJBIDKUMOCTH BCE OOBEKTHI HEJBM)KMMOCTH MOKHO OTHECTH K KakoMy - JHOO CerMeHTy phIHKA. Hinke

17 https://cyberpedia.su/8x91a.html
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MMpUBEACHA TUIIOBAsA CCrMCHTALUA 00BEKTOB HCABHMXKHMOCTH!

3eMenbHbIEe YJaCTKU BHE IOCEJICHUH - MEXCEJIEHHbIE TEPPUTOPHHU:
e 1I0f JaYHOE U CaJl0BO-OrOPOJHOE UCIIOIB30BAHUE;
® [OJ XWIYIO 3aCTPOUKY;

® [IPOMBINUICHHOTO U WHOTO CIICIUAIBHOTO HA3HAYCHUS MPOMBIIIJICHHOCTH, TPAHCIIOPTa, YHEPTCTUKH,
00OpOHEI U 1Ip.;

®  CCIbCKOXO3SMCTBEHHOIO Ha3HA4YCHUA,

® [PUPOAOOXPAHHOTO, MPUPOAHO-3alIOBEAHOTO, O3JO0POBUTCIBHOIO, PEKPECAMOHHOI'0, HMCTOPUKO -
KYJbTYPHOI'O Ha3HAYCHUS,

e JecHoro ¢poHaa, BOAHOTO OHMA;
®  yYaCTKHU HEp;

® 3CMJIK pE3€pBa, HA3HAUCHUEC KOTOPBIX HC OMMPECACIICHO.

Kunbe — Kuble 30aHUS U IIOMEIICHUS

¢ MHOI'OKBApTUPHBIC JKWJIBIC J0Ma, KBApTHPbI B HUX U APYIru€ IMOMEIICHHUA I IMOCTOAHHOI'O
MMPpOXUBAHUA B 1OMaxX OT/JbIXa, TOCTUHHUIAX, 6OJ]I)HI/I]_[21X, IIKOJax M T.II.;

¢ HWHAUBUOYAJBHBIC, NBYX- U IIE?TI)IpCXCE:MCI\/’IHBIG MAaJIOOTAXXKHBIE XKHUJIBIC OOMa cCTapas 3aCTpOI>'IKa, a
TAKXE JO0Ma TPAAUIIUOHHOI'O THIIA - JOMOBJJIAJICHUA U IOMa HOBOT'O THIIA - KOTTCPKU, TAYHXAaYyCBhI.

KomMmepueckast HEIBIDKHMOCTD:
e oducHBIC 37aHUS U TIOMEIICHUS a]MIHICTPATHBHO-O(HUCHOTO Ha3HAYCHHST;
® TOCTHHUIIBI, MOTEIIH, IOMA OT/IbIXA;
e  MarasuHbI, TOPTOBBIE ICHTPHI;
® pecTOpaHsbl, Kade U Ipyrue MyHKTHI O0IIennTa;
® IIyHKTHI OBITOBOTO OOCITY>KHBaHUsI, CEPBHCA;

®  anapTaMeHTHI.

[IpoMbinuieHHAs HEIBHKUMOCTB!
o 3aBOJICKHEC U (ba6quHI)1e MMOMEIICHUA, 3IaHNUA U COOPYIKCHHS NPOMU3BOACTBCHHOI'O HA3HAYCHMA
®  MOCTBHI, TPYOOITPOBOIBI, IOPOTH, TaMOBI M PYTHE MHKEHEPHBIE COOPYKEHHS;
® TMAPKUHTH, TAPaAXKHY;
®  CKIIaJpbl, CKJIAJICKUE TIOMEIIEHUS.
HensmxuMocTh CONMaNbHO-KYJIETYPHOTO HA3HAYCHHUS:
o 34aHuA TPaBUTCIILCTBECHHBIX U aIMUHUCTPATHUBHBIX y‘IpC)KIIGHHfI;
®  KyJbTYPHO-O3JIOPOBHUTEIHHBIE, 00pa30BaTENLHBIE, CIOPTHBHEIE OOBEKTHI,
®  PEIUTHO3HBIE OOBEKTEHI.
B Ta6n1/1ue HWXE IIPUBCJICHA KHaCCI/I(I)I/IKaHI/ISI PBIHKOB HEJABUKUMOCTH.

B COOTBCTCTBHUHU C 06H.[erHHHTOI>i KJ'IaCCH(I)HKaHHefI HpO(l)CCCI/IOHaJ'IBHBIX OIepaToOpoOB  PBIHKA
HCABUXKHUMOCTH BCE 00BEKTEI HECABM)KHUMOCTH MOXXHO OTHECTH K KaKOMy-HI/I6O CCIMCHTY PBIHKA. B Ta6n1/1ue
HWXKE IIPUBEACHA Knaccmbm(auml PBIHKOB HEJABUXXUMOCTH.

Ta6nuua 8.2-1 Knaccudgpmkaumsi ppIHKOB HEABMIKUMOCTHU

IIpu3nak kiaccupukanuu Buasbl ppiHKoB

3eMenbHbIHA, 31aHUi, COOPYKCHWH, NPEeNNpPHATHHA, MOMEIICHUH, MHOTOJETHHUX HACAXICHUH, BELIHBIX IPaB,

Bug o0bexra
HMHBIX 00BEKTOB

T'eorpadmaeckuit . N . . .
N MecTHBIH, TOPOACKOH, perHOHAIBHBIH, HAIIMOHAIBHBII, MHPOBOH
(TeppUTOpUAIILHBIN)
QDyHKIMOHATEHOE HA3HAUCHHE IIpon3BOCTBEHHBIX H CKIAICKHX IIOMEIICHH, JKHIIHIHEIN, HETPOU3BOACTBECHHBIX 3/IaHHI U MOMEIICHHI
Crenenp TOTOBHOCTH K
Cy1IeCTBYOIINX 00BEKTOB, HE3aBEPILIEHHOTO CTPOUTEILCTBA, HOBOTO CTPOUTEIBCTBA
JKCILTyaTaIHI

I/IHZ[I/IBI/IZ[yaJ'ILHLIX NpOAaBLOB U HOKyHaTeJ'Ieﬁ, MPOMEKYTOUHBIX MPOJAABLIOB, MYHHUIUIIAJIbHBIX 06pa30BaHI/II71,

Tumn y4acTHUKOB N
KOMMEPYECKHX OpraHu3alui

Bun cnenok Kyrum — IpoJaaxKu, apC€Hbl, UIIOTCKH, BEIIHBIX IIPaB

O’I’paCJ’IeBa}I IIPUHAUICI)KHOCTH HpOMI)IHIJ'IeHHLIX 06’I:CKTOB, CeITbCKOX 03 CTBEHHBIX 06BBKTOB, OGIIIBCTBCHHBIX 3IlaHI/H>ll, Apyrue
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IMpusHak K1accupuKanuu Buabl ppiHKOB

(DopMa COOCTBEHHOCTH rOCyI[apCTBCHHLIX 1 MYHHULMIAJIBbHBIX O6’beKTOB, YaCTHBIX

INepBuuHbIi B BTOPUYHBINA, OpraHU30BaHHBIH M HEOPraHU30BAHHEIM, OMpkeBOU U BHEOHPKEBOI, TpaUIIOHHBIH
1 KOMIIBIOTEPU3UPOBAHHBIH

Crioco0 coBepIeHuUs CACTIOK

UcTouHuMK: cocTtaBsieHO OLeHLNKOM

CornacHo TOKyMEHTaM IMPEIOCTaBICHHBIM 3aKa3uYUKOM, 0OBEKTOM OICHKH SIBJISICTCS MPABO COOCTBEHHOCTH
Ha 3€MEIIBHBIC YYacTKW JIJIs Ja4yHOTO CTpouTeibcTBa. OICHIIUK JENAeT BBIBOJ, YTO OOBEKT OILICHKU
OTHOCHUTCS K CETMEHTY 3eMENbHBIX YY9aCTKOB MOCKOBCKOW 00iacTH. YdYacTKu pacmoioxensl B FOro-
Bocrounom nHampasienuu no HoBopsizanckomy 1occe.

8.3. OB30P 3ArOPOHOr0 PbIHKA MOCKOBCKOW OBJIACTU
PbIHOK 3eMenbHbIX y4acTKOB MockoBckoii o6nactu'®
I[Mlo pmawneiM  WHrepHer-moptano  http://www.avito.ru, https://www.invst.ru/,  https://www.cian.ru/,

www.roszem.ru, http://www.kupizemli.ru o0beM pbIHKAa MPEATIOKEHHS KYyIUIH-TIPOJAAXH 3E€MEIIbHBIX
Y4acTKOB B MOCKOBCKOM 00JIACTH COCTABISIET OKOJIO 46,2 ThIC. 00BEKTOB.

OcHOBHast 10J1s1 IPUXOMUTCS HA yYaCTKU KaTErOPHHU 3eMeb HACSIICHHBIX ITYHKTOB, B OCHOBHOM, st VIDKC —
59%, monst yuactkoB 3emenb cenbxo3HazHadenust (CHT/JIHIT) — 38%. Bceero 3% mpuxomurcsi Ha y4acTKu
3eMelTb MPOMBIIIICHHOTO ¥ KOMMEPYECKOro Ha3HAUCHHSI.

CTpyKTypa pBhIHKAa NpeNJIoKeHHsl KYIJIH-NPOJA’KH 3eMeJbHBIX Y4acTKOB MoCKOBCKOiIi 00J1acTH 1O
KaTeropusim, %o

3emMNKU NPOMBLILNEHHOro ¥

KOMMepueoro
HazHaAYeHUA
3%
3eMnaun
CeEX03HA3HBULHIA
(CHT/AHM)

38%

3emMnan
HaceneHHsIX
nyHkToB (KC)
59%

OObeM pbIHKAa TpEeAIoKEeHUs KYIUTU-MPOAaXKH 3eMeNb HACEJICHHBIX NYHKTOB, B ocHOBHOM — WXC,
MockoBcKoii 00TacTi cocTaBisieT mopsiaka 27,3 Teic. 00BEKTOB. B cTpyKType phIHKA MPeIOKEHHs! KYTIIIH-
NPOJAXH 3€MeIb HACEJCHHBIX IyHKTOB MOCKOBCKOM oOjacTu HamOombInasi OIS HPUXOAUTCS Ha T. O.
Homonenoro, OnuniioBckuid, JImurpoBckuii u Kpacuoropek — 9,4%, 5,2%, 4,8% u 4,7% COOTBETCTBEHHO.

CTpyKTypa PpBIHKA NPEIJIOKEHHA KYIUTH-MPOJAXKHA 3eMelb HACEJeHHbIX NYHKTOB MOCKOBCKOii
00JI1aCTH TI0 MeCTOMOJI0KeHnI0, %0

18 https://realty.rbc.ru/news/65ba4ef59a79470c8f7511c8
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Mpouyne ropogciMe oKpyra

Boropoackuii 2,0%

lWaxoBcKan 2,0%
BpOHHKLSI 2,1%
Pyzckuin 2,2%

Mol CKmMii 2,2%

2,3%

2,3%

2,5%
2,6%
2,6%
2,9%
2,9%
2,9%
3,0%

Nogoneck
Bonokonamckmil
CONHEYHOropCK

MyIWKKH CKWiA

Knun
Hapo-DOMUHCKMIA
Cepnyxos
BockpeceHmk
Ceprueso-Nocagckmii

Wcrpa 3,1%
CTynuHo 3,2%
Yexoe 3,9%

KpacHoropck 4,7%
OMUTpOBCKMA 4,8%
OaMHLOBCKMIA 5,2%

Odomogenoso 9,4%

31,0%

0% 5% 10% 15%

20 25% 30%

35%

Oxono 84% pbIHKa NPeIOKEHUs] KYIUIH-TIPOJAKU 3€MeJlb HACEIEHHBIX MyHKTOB, B ocHOBHOM — WXKC,
MOCKOBCKOI 00JIaCTH MPUXOAMTCS HA Y4acTKU Iiomianbio MeHee 20 cotok. OObeM phIHKA MPEIIOKCHHS
KYIUTU-TIPOJIaXKU 3€MEINb CEIbCKOXO35IICTBEHHOT0 Ha3HAYEHHsI, B OCHOBHOM — JUISl CaJI0BOJICTBA M JAYHOTO
CTPOUTENBCTBA, MOCKOBCKOW 00OJaCTH cOCTaBIsieT mopsinka 18 TeIc. 00beKTOB. B CcTpykType pbhIHKA
NPEIVIOKECHNUS KYIUIM-TIPOJAXKH 3€MeNb CEJbCKOXO35MHCTBEHHOrO Ha3HaueHus: MOCKOBCKOH obmactu
HauOobIIas A0J1s1 npuxoaurcs Ha r. 0. CeprueBo-Ilocaackuii, Bockpecenck u Moxaiickuit — 6,2%, 6,0% u

5,8% coOTBETCTBEHHO.

CprKTypa PBIHKA MNPEAJIOKCHUA KYIUIU-TIPOAAKH 3€EMEJIDL CeJIbCKOXO03IHCTBEHHOIT0 HAa3HAYeHHUA

MocCKOBCKOM 00JIACTH II0 MECTOIO0JI0KEHNI0, %o

Npo4ne ropoaame oKpyra 22,3%
Boropogckuii 1,8%
Kawwnpa 1,9%
KonomHa 2,0%
Opexos0-3yeBckni 2,1%
Nyx0BuLsl 2,2%
Naenoeckuii Nocag 2,3%
Wcrpa 2,6%
CrynuHo 2,7%
Illaxoeckan 3,0%
TYWKHHCKHI 3,1%
Yexos 3,1%
TannoMcKkui 3,7%
BpoHHMLI 3,7%
Cepnyxos 3,7%
BonokonaMckuit 3,9%
OMuTpoBCKKA 4,2%
ConHeuHoropck 4,2%
Hapo-@oMUHCKWA 4,6%
KnuH 4,9%
Moxcaitcrmit 5,8%
BockpeceHoc 6,0%
Ceprueso-Nocagckui 6,2%
0% 5% 10% 15% 20% 25%

Oxomno 85% pbIHKA TPEUIOKEHUS KYIUIH-TIPOJAKHA 3E€MeNb CeIbCKOXO3SIMICTBEHHOTO Ha3HAuYeHUs, B

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
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OCHOBHOM — JIJISl CaJJOBOJICTBA M JaYHOTO CTPOHUTEIBCTBA, MOCKOBCKOW OOJIACTH MPHUXOIUTCS HA YYaCTKU
mromaabio MeHee 20 COTOK.

OO0beM pbIHKA TPETIOKCHUS KYIUIH-POJAYKH 3€MENbHBIX YYACTKOB MPOMBIIIJICHHOTO U KOMMEPYECKOTO
Ha3zHaueHUss MOCKOBCKOM obOnactu cocraBisier nopsiaka 1300 oobvextoB. Oxono 19,5% mnpuxoautcs Ha
3eMeNbHbIC YYaCTKU C YIyYIIEHUSIMUA M FOTOBBIM Om3HecoM. TakuM oOpazoM, 00beM phIHKA MPEATIOKEeHUS
KYIUTU-TIPOAQXH CBOOOJHBIX 3€MENbHBIX YYaCTKOB IPOMBIIIICHHOTO M KOMMEpPYECKOTro Ha3Ha4YeHUs
MockoBckoii 001actu cocrarisiet opsiaka 1050 00bexToB.

HawnGonpmmmass moms mnpemioKeHHH TPUXOAWTCS Ha TOpoickue okpyra Pamenckwmii, [lomomemoBo wu
Jlennnckuii — 12,5%, 7,5% u 7,1% cooTBeTcTBEHHO B 00111€M 00bEME PHIHKA MPEATIOKEHUS KYIIH-TIPOJAKN
CBOOOJHBIX 3€MENIBbHBIX YYaCTKOB IPOMBIIIJICHHOTO U KOMMEPYECKOro Ha3HaueHUs: MOCKOBCKOI 001acTH.

CprKTypa PbIHKAa TMNPEAIOKCHUA KYIUIM-NIPOAAXKHU 3€MEJIbHBIX YYaCTKOB IMPOMBIIIJICHHOI0 H
KOMMEPYECKOIo Ha3HAYCHUSA MocKoBCKOIi 00J1aCTH 1O MECTOITOI0KCHHU IO, %

Mpoune ropoackue okpyra 18,0%
KonomHa 1,6%
PyzCKuii 1,8%
NioBepups 1,8%
Banawnxa 1,8%
CrynuHo 2,0%
XMk 2,1%
Hapo-DOMUHCKWIA 2,1%
Werpa 2,4%
MY WKMHCKNIA 2,8%
OAMHLOBCKARA 2,8%
KnuH 3,5%
ConHeuHoropck 4,5%
Boropoackwii 4,7%
LLEnkoBo 4,9%
MNoponeck 5,2%
Yexos 5,5%
OMUTPOBCKAMIA 5,5%
NexuHCin 7,1%
AoMogenoeo 7,5%
PameHckuit 12,5%
0% % 10% 15% 20%

CTPYKType pBIHKa

NPEIJIOKEHNS  KYIUTH-IPOJAXKH

B 36MEIbHBIX YYacTKOB IPOMBIIIJIEHHOTO U
KOMMEPUYECKOro Ha3HaueHUus] MOCKOBCKOW o0nacTd, Okojo 61% NpuXOAWTCS Ha 3€MeNbHBIE YYaCTKH
MIPOU3BOACTBEHHO-CKIIQACKOI0 Ha3HAYECHHS.

CTpyKTypa pbIHKA MpPENJIOKEeHUs] KYMJIU-TMPOAANKM 3eMeJbHbIX YYACTKOB MNPOMBIILIEHHOTO M
KOMMepuecKkoro Ha3HaueHnst MockoBckoii odsactu, mo BPU, %

TpaxcnopT NprAODPOXKHLINA

Cenbx03npoussoacTso

1% Cepeunc
% 8%

Perea;;;:i/ e i MNpeanpuHUMAT eNsCTBO

20%

MpouzsoacTeeHHO-
CKNaackoe
61%

B crpykType pblHKa MNpEUIOKEHHMs] KYIUIM-TIPOAAXKH 3€MENbHBIX YYacTKOB IPOMBIIIJIEHHOTO U

KOMMEPYECKOro Ha3HaueHusi MOCKOBCKON 00J1acTH, HAaUOOJIbIIIast OJIS MPUXOIUTCS Ha YUYACTKU IUIONIA IHIO
ot 30 1o 100 corox —29% u 1 — 3 ra — 28%.
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CTpyKTypa PpbIHKA @pPeNJIOKEeHUs] KYNJIU-NPOJANKM 3eMeJbHbIX YYACTKOB MPOMBIILICHHOIO0 M
KOMMepUecKoro HazHayeHuss MockoBckoii odaactu, no BPHU, %

Gonee 103 meHee 10 coTok
3-10r3 8% 5%
12% /

10 - 30 coTok
18%

1-3ra
28% 30 - 100 coTok

29%

8.4. AHANN3 HAMBOJEE 3®®EKTUBHOIO UCMOJIb30BAHUA

Kaaccnpuxanusi ocHOBHBIX cpeacTB, corjacHo MCO, mpoBOAMTCS MO KaTeropHsM: ONepalMoOHHBIE U
BHEOTICPAI[HOHHBIC AKTHUBBI,

Onepayuonnsie (pabouue) akmugul - aKTUBBI, HEOOXOAUMBIE [T JeSATETbHOCTH PEATPUSITHSL.
Bueonepayuonuvie axmuebt - MMYIIECTBO, HAXOJAIICECS Yy HPEANPHATHS I OYAYIIEro pa3BUTUS H
WHBECTUIIMY (MHBECTUI[MOHHBIC AaKTHUBBI), M aKTHUBBI, W3JIUIIHUE I JACATSIBHOCTH MPEAIPUATHUSL
(M30BITOYHBIC, U3ITUIITHIEC AKTHUBHI).

Cormacio MC®O 40 pa3nuyaloT HWHBECTHUIIMOHHYIO HEIBIKAMOCTh M HEABIDKAMOCTH, 3aHUMAaeMYIO
BIIAJICIIBIIEM.

WNuBecTviiMM B HEIBMXKUMOCTh - 3eMJIS WiIM 3AaHue (MO0 dYacTh 31aHUs, JMOO U TO, M JAPYroe),
HAXOJSIIAsACS B PacMopsDKeHMH (COOCTBEHHWKA WIIM apeHAaTropa Mo JOTOBOPY (DWHAHCOBOH apeHnbl) C
[IEJIBI0 TTOJIYYCHHS apEHIHBIX TUIATEXKEH, T0X0J0B OT MPUPOCTa CTOMMOCTH KamlWTajla WM TOTO U JPYroro,
HO HE JUIsl POU3BO/ICTBA WM TIOCTABKH TOBAPOB, OKAa3aHUS YCIIYT, aJIMUHUCTPATUBHBIX IEJICH WITH MTPOJaKU
B X0JI¢ OOBIYHON XO3SHCTBEHHOM IeATCILHOCTH.

HenmwxumocTs, 3aHMMaeMasi BIAJENbIIEM - HEJBUKHUMOCTh, HaXOJAIIAsICs B PACIOpsHKEHUH (BIaeibla
WIM apeHjaTtopa 1O J0roBopy (MHAHCOBOH apeHjbl), MpeIHA3HAYCHHAs JUIS HMCIIOJb30BaHUS B
MIPOM3BOICTBE WIIH ITOCTaBKE TOBAPOB, OKA3aHWUHU YCIYT WM B aIMUHUCTPATHBHBIX I[EJIAX.

CormacHo MC®O 40 00BEeKTHl HE3aBEpPIICHHOTO CTPOUTENHCTBA WM OOBEKTHI, HAXOJIIIMECS B CTaIUN
PEKOHCTPYKITHH 110 TIOPYUYCHHUIO TPETHUX JIUI] HE SIBJISIOTCS UHBECTUIMSIMH B HEJIBUKMUMOCThH HE3aBUCHUMO OT
WX TIPEJII0JIaraeMOT0 HCIIOIH30BAHUS B Oy IyIIIEM.

WHBecTuIMK B HEBUKUMOCTH TIPETHA3HAYEHBI JUIS TTOIYYEeHUS apeHTHON TUTATHI WU JOXO0B OT MPUPOCTA
CTOMMOCTH KaluTaja, JJM00 TOro u aApyroro. [103ToMy JeHEXHbIE MOTOKHU, MOCTYIAIOIINE OT NHBECTUIIMN B
HEJBM)KUMOCTD, KaK MPaBUIIO, HE CBSA3aHbI C OCTAJbHBIMU aKTUBAMU KOMIIAHUHU. DTO OTIMYACT UHBECTHIIUU
B HEIBIKUMOCTh OT HEIBI)KHMOCTH, 3aHMMaeMoOil BiameiblleM. llOCTymneHHs M TUTaTeXH JEHEKHBIX
CPEJICTB B TPOIIECCe MPOU3BOJICTBA MIIM TIOCTABKA TOBAPOB, OKa3aHUS YCIYT (MM MCIOIB30BaHUS O0OBEKTa
OCHOBHBIX CPEJICTB B aJIMUHUCTPATUBHBIX II€JIAX), OTHOCITCS HE TOJBKO K 00BEKTY OCHOBHBIX CPEJICTB, HO U
K JPYTUM aKTUBaM, HCIIOJIb3YEMBIM B TIPOIIECCE MTPOU3BOJICTBA WIIA TOCTABKHA TOBAPOB (YCIIyT).

PaznmuyaroT crnenyromue BHIBI UMYIIECTBA, 3a/ICHCTBOBAHHOTO BIAJENBIEM: HECICIHATHN3UPOBAHHOE U
CITeIIMATN3UPOBAHHOE.

Crnenuaim3upoBaHHOE HMMYIIECTBO W3-32 OCOOCHHOCTEH MECTOIONIOKEHMSI PEAKO TMpomaercs (eciu
MpojaeTcs BOOOIE) HA OTKPBITOM PHIHKE MHAUYE KaK YacTh MPEANPHUATHS, HEOTHEMIEMBbIM KOMIIOHEHTOM
KOTOPOTO ATO UMYIIECTBO SBIISETC.

Hecnenmmanu3npoBaHHOe WMYIIECTBO JOCTATOYHO IIHPOKO TPEACTABICHO HA OTKPBHITOM KOHKYPEHTHOM
PBIHKE.

OOBeKTHl HEJBMKAMOTO HMMYIIECTBA, MPEACTABICHHBIE K OICHKE (3eMENbHBbIE YYACTKH) SBIISIOTCS
BHEONePayUOHHBIMU HECNEYUATUSUPOBAHHBIMU AKMUBAMU.

Haubonee > dexTuBHOE UCTIONB30BAHUE SBISETCS OCHOBOIIOJNATAIONICH MPEAOCEUIKON MPH ONpeiIeIcHUT
peIHOUHOH cTomMocTH. B cootBeTcTBUU co CTaHmapTaMH OICHKH, 1oJ HanOojee 3(pGEeKTUBHBIM CIIOCOOOM
UCTIOJIb30BaHMs MMyIlecTBa MoHMMaeTcsi «Hanboree sdQekTHBHOE HCIONB30BaHUE MPECTABIIeT COO0H
TaKo€ WCIOJH30BaHUE HEIBHMKIMOCTH, KOTOPOE MAaKCHMHU3HPYET €€ MPOIYKTHBHOCTH (COOTBETCTBYET €e

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe



45

HAUOOJBIIECH CTOMMOCTH) U KOTOPOE (PU3NIECKU BO3MOXKHO, IOPHINICCKH pa3pelicHo (Ha AaTy ONpe/IeIeHUs
CTOMMOCTH 00BEKTA OIEHKN) M (PHHAHCOBO OIIPABIAHOY.

Hcnonbs3oBaHue 00bEKTa HEJABMIKUMOCTH JOJDKHO OTBEYATh YETHIPEM KPUTEPHUSIM, YTOOBI COOTBETCTBOBATH
ero HauOomee dddexTuBHOMY HCHOAB30BaHUID. OHO JOJDKHO OBITh  (PU3UYECCKH  BO3MOXKHBIM,
3aKOHOAATENHHO pa3pelIeHHBIM, SJKOHOMIYECKH OTPaBAaHHBIM U IPHHOCHTH MAaKCUMAIIbHYIO TPUOBLITb.

AHanu3 HOU ans 3eMenibHOro yyacrka Kak cBo6ogHoOro

ITox cBOGOTHBIM 3€MENBHBIM Y9aCTKOM TMOHHMMAETCS 3€MENbHBI Y9acTOK, KOTOPBIN A Ieleld aHanm3a
Haubonee 3¢ (eKTHBHOTO HCIIOIB30BaHUS PACCMAaTPHUBACTCSl KaK CBOOOTHBIN OT yITyUIIeHHH, XapaKTEePHBIX
JUISL €TO CYILECTBYIONIETO UCTIOIB30BAHMS.

OOBEKT OLICHKU MPEJICTABISICT COOOW HE 3aCTPOCHHBIC 3EMENbHBIC YYaCTKU, OTHOCSINUECS K KaTErOpUu
3eMeNlb — 3eMIIH CEJIbCKOXO3SMCTBEHHOTO HAa3HAYEHHs, Pa3pelieHHOe HCIOJIb30BAHWE — ISl JIagyHOTO
CTPOUTEIHCTBA C IIPABOM BO3BEACHHUS KUJIOTO JIOMA C MPABOM PETUCTPAIUH MPOKUBAHUS B HEM;

Kputepuit ropugnuyeckom gonycTuMoCTHm
Cornacuo ct. 7 3emensHoro Konekca Poccuiickoit deneparuu, 3eMiIu CEIbCKOX03SIMICTBEHHOTO HA3HAYCHUS
SIBJISIIOTCSL OJHOW M3 CEMHU KaTeropwii B cocTaBe 3eMenb Poccuiickont ®eneparuu. Kak criemyer us
cogepxanust cr. 78, 81 3emenbHoro Kopekca, 3eMiM CEIbCKOXO3SMCTBEHHOTO HA3HAYEHUS HMEIOT
HECKOJIKO BUIOB Pa3peIIeHHOT0 HCIIOIb30BaHUS:

e JUIA BEJCHMSI JUYHOTO (ITOJICOOHOTO) XO35HCTRA,;

e ISl JAYHOTO CTPOUTEIIHCTBA;

e I BEACHUS KPECTHIHCKOTO ((hepMEPCKOro) X035 HCTBA;

e JUIA CaJI0OBOJICTBA;

e JJIs )KUBOTHOBO/ICTBA,

e ISl OTOPOAHUYECTBA;

e  JUIS IPOU3BOJICTBA CEIbCKOXO3SIMCTBEHHOM MTPOYyKIINH;

o IJId APYTrux BUAOB ACATCIIBHOCTH, CBA3AaHHBIX C CCJIbCKUM XO3SHCTBOM.

Taxum 06p330M, IOPUIUYCCKU JOIMYCTUMO HUCII0JIb30BaTh 3EMEJIBHBIC YUACTKHU JJId Ja4YHOI'0 CTPOUTEILCTBA C
IIpaBOM BO3BCACHUS KXUJIIOTO JOMaA C IPABOM PErUCTPAllU IIPOXKUBAHUS B HEM.

Kputepun pnsnueckon BO3MOXKHOCTU U SKOHOMUUYECKOMN ONpaBAaHHOCTH
JukTyercss QU3MYECKHMMH XapakTepUCTUKAMH CaMOro yd4acTka (MHKEHEPHO-TeOJIOTHYeCKHe MapaMeTphl
TPYHTOB, MECTONOJIOKEHHE, JOCTaTOYHOCTh pa3Mepa YYacTKOB M T.1.), a TaKkKe OCOOCHHOCTIMHU
OKpPY>KaloIlel 3aCTPOIKHU.

Ha nanHOM sTame cieayeT OTKazaThCsi OT BapHAaHTOB, (M3MYECKH HE peau3yeMbIX Ha OIICHUBAEMBIX
3eMENbHBIX Y4acTKaxX BCIEACTBHE 0COOEHHOCTEH OKPYKAOLIEeH NX 3aCTPOUKH.

KpuTepmnit MaKCMMaNibHOW NPOAYKTUBHOCTU

Hcxons n3 BblIENEpeUUCTICHHBIX (akTopoB, OLEHIIMK BBIOpAJ MaKCUMaJIbHO 3(PQEKTHBHBIA BapHaHT
WCIIOJIb30BaHMS 3eMENbHBIX YYaCTKOB KaK CBOOOIHBIX — JUISl IAYHOTO CTPOUTEIILCTBA.

AHanu3 HOU ansa 3eMenbHOro yyacrtka C CywWeCcTBYIOLMUMH YTYUYLUEHUSAMU
3emeIbHbIE Y4aCTKH HE 3aCTPOCHBI.

BbiBOA

Ha ocHoBanuu IMPOBCAICHHOI'0O aHaJIn3a OBLIO OIIpEACJICHHO, YTO C Y4YE€TOM MCCTOIIOJIOXKCHUA U
WHANBUAYAJIBHBIX XapaKTCPUCTHUK 00BeKTa OLICHKH Hanboee 3(1)(1)CKTI/IBHLIM 6y;[eT HCIIOJIb30BAHHUEC
OLICHUBACMOT'0 HCABMXXUMOI'0O UMYHICCTBA IO €ro HCJICBOMY HA3HAUCHHUIO - JUJISI JAYHOI'O CTPOUTCIILCTBA C
IIpaBOM BO3BCACHUS XXUJIOTO JOMa C IIPaBOM PErUCTpalu IIPOKMUBAHUA B HEM.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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8.5. AHANIN3 GAKTUYECKUX AAHHbIX O LLEHAX COEJIOK U (VIJ'IVI) I'IPEFIHO)KEHVIVI C OB bEKTAMM HEABMXXUMOCTU U3 CETMEHTOB PbIHKA, K
KOTOPBIM MOXKET BbiTb OTHECEH OLI,EHVIBAEMI:IVI OBBEKT

Hccnenoanue myOonnyHONW MHOOPMALIMU O LIEHAX CACIOK HEABMKUMOCTD IOKa3all, YTO IICHBI CICIIOK HOCSAT KOH(UACHIIMAIBHBIN, 3aKPBIThIA XapaKTep U MO3TOMY
CBEJICHHS O CHENKax MAJIOYMCICHHBI M HeNOoCTynHbl. B Takoil curyammm OUEHIOIMK BBIHYXIEH HCIOJIB30BaTh IIEHBI TpeIoKeHnH. OHH ITyOIUKYIOTCS

IPEHMYIIECTBEHHO B AJICKTPOHHBIX CPEACTBaX MH(pOpManuu (Ha MHTEPHET-CalTax areHTCTB HEJBI)KUMOCTH M PUDITOPCKUX KOMITAHWH, MHTEPHET-TIOpTaNax U
JOCKax OOBSBICHHUH U T.1N).

[Ipn ompeneneHun CIpaBeIIMBONH CTOMMOCTH HCCIeMyeMbIXx 00BeKTOB OIEHMMKOM ObUIM TpOaHaINU3UPOBAHBI OTKPHITHIE WCTOYHWKH HH()OPMAIUK O IIEHAX

npezmo;xceHHﬁ I10 nmpogakaM 3€MEJIbHBIX YYAaCTKOB Ha AaTy ONpPEACTICHUA CHpaBCHHHBOﬁ CTOMMOCTH.

Ta6nuua 8.5-1 MpeanoxeHus No npoaaxe 3eMeNbHbIX MaccuBoB B PaMeHCKoM paiioHe MockoBCKOW 061actm

Ilnomans CrouMocTh
YaaneHHocTh OT Paspemennoe CroumMocTh
Ne MecTo HAXO0KIEHUS y4acTka, npenioKeHus 3a 1 Hcrounnk nHpopmanmumn Konrakr
MKAJ, km HCIO0JIb30BaHHE NpeJI0:KeHus1, pyo.
COTKA COTKY, py0.
MockoBckas o6nactb, PameHckuit . .
1 FOpOJICKOii OKpYT, JTHiCIIeBO 68 245 IUISL JAYHOTO 24 490 6000 000 https://ramenskoye.cian.ru/sale/suburban/2348738 916 394-64-92
CTPOUTENBCTBA 03/
JiepeBHsI
https://move.ru/objects/prodaetsya_zemelnyy uch
MockoBckas 001acTh, Pamenckuit JUISL TAYHOTO astok_ploschadyu_20000_kvm_ploschadyu_200_ oA
2 p-H, ¢. . HoBOXapuTOHOBCKOE 52 200,00 CTPOMTEIHCTBA 20000 3999990 sotok_moskovskaya_oblast_ramenskiy_rayon_der (983) 066-24-08
evnya metkomelino 9277815934/
3 MockoBckast 00:1., PaMeHCKHi T.0., 63 245 IUISL TAYHOTO 38776 9500 000 https://ramenskoe.domclick.ru/card/sale__lot__ 18 977 083-86-36
c. CTenaHoBCKOe CTPOUTENLCTBA 02710935
4 0611. MockoBckasi, p-H PameHckuid, 68 245,00 Tlox nausnoe 21224 5200 000 https://ramenskoe.domclick.ru/card/sale__lot_ 20 977 086-02-76
CEJIbCKOE MOCEIICHHE YIIbSHHHCKOE, CTPOUTEJLCTBO 68820708
g | PaMeHCKI MyMIIATL R 68 245,00 Tlox naiioe 19,890 4873000 https://domclick.ru/card/sale__lot_ 1537298615 | 984 256-75-10
OKpYT, A. JIpicLieBO CTPOUTEIBCTBO
MockoBckast ob6nacts, PameHcknit ot nautoe
6 MYHULHTATBHEI OKpYT, 51 4848,00 AL A 39 000 189 072 000 https://www.cian.ru/sale/suburban/280930599/ | 915 214-57-61
o CTPOUTETHCTBO
KonTtraeHTb KOTTeKHBII ITOCeIoK
Mocxosckas obr., Pamerckuii r.o., Tlox naunoe https://www.avito.ru/mescherino/zemelnye_uchast
7 KOTTEDKHBIH EZ:;,IAPFYHOBCKM 65 245 CTPOHTELCTEO 10 612 2 600 000 Kifuchastok_245_ga_snt_dnp_2 485103970 996 011-48-75

UcTouHumk: aaHHbie UHTEepHeT, aHanu3 OueHwmKa

Tabnuua 8.5-2 [inanasoH LeH npennomel-mﬁ no npogaxe 3eMesibHbIX MAaCCUBOB, PAacnosioXKeHHbIX B PaMeHCKOM paﬁoue MockoBcKoOi 06s1acTH

MuHIMAaTbHOE 3HAUYSHHE CTOMMOCTH | COTKH, pyo0. 10 612
MakcuMasnpHOe 3HaUueHHe CTOMMOCTH | coTKH, pyo. 39 000
CpenHee 3HaYEHHE CTOUMOCTH 1 COTKH, pyoO. 24 856

UcTouHuk: pacuer OueHLmMKa

OTueT 06 ouUeHKe 3eMesibHbIX y4acTKoB (3 ef.) ANns AaYHOro CTPOMTENLCTBa C NPAaBOM BO3BEAEHUS XXWUJIOro A0Ma C NPaBOM PerucTpauuM NpoXKUBaHUS B HEM,
pacnosnoXeHHbIX B PaMeHCKoM paiioHe MockoBcCKoii 061acTu, Tep. cenbckoe noceneHue Poibonosckoe



https://ramenskoye.cian.ru/sale/suburban/234873803/
https://ramenskoye.cian.ru/sale/suburban/234873803/
https://move.ru/objects/prodaetsya_zemelnyy_uchastok_ploschadyu_20000_kvm_ploschadyu_200_sotok_moskovskaya_oblast_ramenskiy_rayon_derevnya_metkomelino_9277815934/
https://move.ru/objects/prodaetsya_zemelnyy_uchastok_ploschadyu_20000_kvm_ploschadyu_200_sotok_moskovskaya_oblast_ramenskiy_rayon_derevnya_metkomelino_9277815934/
https://move.ru/objects/prodaetsya_zemelnyy_uchastok_ploschadyu_20000_kvm_ploschadyu_200_sotok_moskovskaya_oblast_ramenskiy_rayon_derevnya_metkomelino_9277815934/
https://move.ru/objects/prodaetsya_zemelnyy_uchastok_ploschadyu_20000_kvm_ploschadyu_200_sotok_moskovskaya_oblast_ramenskiy_rayon_derevnya_metkomelino_9277815934/
https://ramenskoe.domclick.ru/card/sale__lot__1802710935
https://ramenskoe.domclick.ru/card/sale__lot__1802710935
https://ramenskoe.domclick.ru/card/sale__lot__2068820708
https://ramenskoe.domclick.ru/card/sale__lot__2068820708
https://domclick.ru/card/sale__lot__1537298615
https://www.cian.ru/sale/suburban/280930599/
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8.6. AHANN3 OCHOBHbIX ®AKTOPOB, BJ/IUSIIOLUX HA CMPOC, NMPEAJIOXXEHUE WU LEHbDI
CONOCTABMMbIX OB BEKTOB HEABM)XNMOCTH

B cootrBercTBUU ¢ DCO-7 1. 22:

€) IUisl cpaBHEHUS] 00BEKTa OLIEHKHU C APYTMMH OOBEKTaMH HEIBMKUMOCTH, C KOTOPHIMU OBIIM COBEPILICHBI
C/IEJIKH WM KOTOpbIe MPEICTABICHBl HAa PBIHKE AJISI UX COBEPIICHHsI, OOBIYHO HCHOIB3YIOTCS CIEAYIOIIUE
AJIEMEHTHI CPaBHEHUS:

o IlepemaBaemble MMyIIECTBEHHBIC TIPaBa, OTpaHUYeHHS (0OpEMEHEHNS ) ITHX TIPaB;

e VYcioBus (UHAHCHPOBAHMS COCTOSIBILEHCS WM TpeArnojiaraeMoil ciaenku (BHI OIUIAThl, YCIIOBHS
KpEAUTOBAHUS, NHBIEC YCIIOBHS);

e YcioBus Npoiaxu (HETHIWIHBIE IS PIHKA YCIIOBUS, CIIENKa MEXIy aQIIMpOBaHHBIMH JHIIAMA, HTHBIE
YCIIOBHA);

e VYcioBus pblHKa (M3MEHEHWS LEH 3a MEePHOA MEXIy JaTaMH CHCIKH M OLCHKH, CKMIKH K LieHaM
MIPEI0KEHU N, MHBIE YCIIOBUS);

¢ Bun ucnons3oBanus 1 (MIH) 30HUPOBAHHE;

¢ MecTomnojoxeHue 00beKTa;

o Ou3nYecKne XapaKTEPUCTHUKH OOBEKTa, B TOM YHCIIE CBOWCTBAa 3EMENBHOTO YYacTKa, COCTOSHUE
00BEKTOB KAIMTaJIbHOTO CTPOUTENHCTBA, COOTHOIIECHHE IUIOMAAN 3EMENBHOTO YYacTKa W TUIOMAAH €ro
3aCTPOMKHU, UHBIE XapaKTEPUCTUKH;

¢ DKOHOMHYECKHE XapaKTEepUCTUKHA (YpOBEHBb OIEPALMOHHBIX PACXOJ]OB, YCIOBHS apeH/bl, COCTaB
apeHIaTOPOB, MHBIE XapPAKTEPUCTHUKH );

e Hanuuue ABMKMMOIO UMYIIECTBA, HE CBSI3aHHOI'O C HEABUKUMOCTHIO;

e Jlpyrue XapakTepUCTHKH (JIEMEHTHI), BIUSIOLINE HA CTOUMOCTB;

C uesnbio BBISIBACHUA LEHOOOpa3yromux (PakTOPOB B CETMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OLICHKH,
OILICHIIUK U3yUYII CIEeIYIOINEe HICTOUHUKH:

1. TpennoxeHus K MPOAaXKe 3eMENbHBIX YYaCTKOB Ha pa3lIMuHBIX MHTEPHET — pecypcax: WWww.avito.ru,
cian.ru, www.domofond.ru u ap.

2. «CnpaBounuk onenmmka Heapmwkumoctd 2025» Tom 1 m Tom 2. 3emenbHble ywacTkw, HmkaUit
Hogropog 2025.

Ha ocHOBaHMH 3TOTO OIIEHIIUK CJENal BBIBOJ O MPHOPUTETHOM BIIUSHHUM Ha IIEHY 3€MENBHBIX YYaCTKOB
CIIETYIOIINX XapaKTePUCTUK:

1. ®dynkunoHaIbFHOE HA3HAYEHHUE;

2. YrtoproBanue (pa3HHIIA MEXTy LIEHOHN MPEUIOKEHHS U [IEHOW CIIENIKH);
3. Mecromonoxenue (ynaieHHocTh 0T MKAJ);

4. TInomanp ydactka (paxkrop Macmrada).

Hwxe 6osiee mopoOHO paccMOTPUM BIIMSTHHUE 3THX (PAaKTOPOB Ha CTOUMOCTH 00BEKTa

Yenoseusa coenku (koppekmupoeéka na mope, ymopzosanue). PHHOK HEIBI)XUMOCTH HMEET Pl
cneun(UUHBIX OCOOCHHOCTEH, OAHOM M3 KOTOPBIX SIBISIETCS BO3MOXKHOCTH IEPETOBOPOB ITOKYyNAaTeNsl W
MpoJaBIa Ha MPEAMET CHI)KCHHS LEHBI MPETOKEHHs, MPUYeM JaHHBIE MEPEroBOPHI JOCTATOYHO HacTo
MPHUBOAT K TOJIOKUTENBHOMY PE3yJIbTaTy Uil ToKynaTens. LleHsl 00beKTOB-aHaJIOTOB SIBISIFOTCS IIEHAMU
Npe/UIoKeHns. PeanbHble ILEHBI, MO KOTOPBIM 3aKJIOYAIOTCS JIOrOBOpa, Kak IMPaBWIO, HWKE LEH
MIPEI0KEHHUS.

Bo3moxHOE 3HauCHHE KOPPEKTHPOBKU Ha TOPT JUIS YYaCTKOB IPUBEICHBI B CHpaBovYHHKE «CHpaBOYHUKE
oreHimka Heasmwkumoctr 2025. 3emensHble yuactku. Yacte 2», Huxauit HoBropon, 2025 roa. Cornacao
JTAHHBIM CIPAaBOYHUKA KOPPEKTHUPOBKA HA TOPT IS 3eMEIBHBIX YYaCTKOB UMEET CIICYFOIINE 3HAYCHUS:

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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[ AKTUBHbIN PbIHOK
Knacc o6xexioB CpeaHee ’ PaclumpeHHbIN

| 3HaYeHue MHTepBan

1. 3emenbHble y9acTkn noj

MHAYCTPUAbHYIO 3aCTp oKy

2. 3emerbHble y4acTku noa

KOMMepHegkyio 3acTp oKy

3. 3emenbHble y4acTku noa

pdsMelnjeHne cneumannanposaHHon

©eNbCKOXO3ANCTBEHHOW

_HEABMKMMOCTU |

4. 3eMganb|e y4acTKu Noj Xunyio 9.8% 6.7% 12.8%

3acTpoiiky |

5. 3emenbHble yYacTkn nog

o6 beKTbl pekpeaunn

Yoanennocmo om MKAJ]

Ilena npennoxeHusl HEABIKUMOCTH 3aBUCUT OT MECTa PACIONIOKCHUS 00bEKTa OLICHKH M €0 YAaJCHHOCTH
ot MKA/I. D10 00yCIOBICHO CIOXHMBIIUMCSI OOIIECTBEHHBIM MHEHHUEM, PA3IHMYHON MPUBJICKATCIHLHOCTHIO
pailoHOB TOPOAAa/pPETHOHOB TOCYHapCTBa, YOOOCTBOM IIOJIOKEHHS [UISI OOBEKTOB HEIBM)KHMOCTH
oTpeAeNeHHOTO (yHKIIMOHAIEHOTO Ha3HAYSHMS.

Bo3MorkHOe 3HaueHne KoppeKTupoBkH Ha yaaneHue or MKA/[ mpuBeneHsl B cipaBouHuke «CipaBOUHUKE
oreHimKa HensmwxkuMmoct 2025, 3emenbublie yyactku. Yacts 1», Huxnauit Horopon, 2025 roa. CornacHo
JTaHHBIM COPaBOYHHUKA 3aBUCUMOCTH LieHbI OT yaaieHus ot MKAJI nmeer cnenyronuii BuA:

1,20

b

__________________ y=1,92x040

=2,33x953

y=341x07

0 20 40 80 80 100
Paccroanme go MEAR, km
MAKCUMANBHAA TPAHMLA PATWAREHHOIO UHTEpBaNa
cpeaHee IHaueHue
MUHMManbHan rpasga patluMpeHHOro MHTEepBsana

IInowaow 3emenvrozo yuacmxa.
Ha priHKe npojax mprcyTCTBYET TaKoH eHOO0pas3y i hakTop, Kak IIIomalb 3eMEeITbHOTO Y4acTKa.

IIpu mpouux paBHBIX YCIOBHUSAX, OOJBIINE TIO TUIOIIAIN 3eMENbHbIE YUYACTKU MOTYT POJaBaThCs Mo Oojee
HU3KOW B TepecyeTe Ha CIUHUILY IUIOIIAIU IICHe, YTO 00YCIIaBIMBaeTCs OOJIBIIMM CPOKOM DKCIO3UIMU. B
JIAaHHOM CcITydae KOPPEeKTHPOBKA paccuUTaHa HAa OCHOBAHUH HMCCIICAOBAHUS 3aBUCHMOCTH IIEHBI YYAaCTKOB OT
HX IUIOIIAJIH.

Bo3moxHOe 3HaYeHne KOPPEKTUPOBKH Ha IIOMIA/lb U YYaCTKOB TOJT Ja9HOE CTPOUTENHCTBO MTPHUBEICHBI B
cnpaBoyHuke «CrHpaBOYHUK KOI(D(PHUIIMEHTOB, NMPUMEHSIEMBIX JJIsi ONPEACICHUS CTOMMOCTH OOBEKTOB
HEJBHKMMOCTH, PaCIIOIOKEHHBIX Ha TEPPUTOPHUH MOCKOBCKOTO pernona (MockBa 1 MOCKOBCKast 001aCTh)»
8 m3manne, MockBa 2025. CorinacHO NaHHBIM CIpPAaBOYHUKA 3aBUCUMOCTb LIEHBI OT ILIOIIATU HMEET
CJIeTyIOIe 3HAUCHUE:!

3aBUCMMOCTb LieHbl OT nJsiowaau ans y4yacCTKOB

3aBucMMocTb KoadpduLMeHTa OT niowaamn

12

op |, LT —

0,6

04
y =0,9724x0106

0.2 R?2=0,8726
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8.7. OCHOBHBLIE BbiBOAbl OTHOCUTE/IbHO PbIHKA HEABMXXUMOCTU B CErMEHTAX,
HEOBXOAMMBIX A4J1s1 OLLEHKHA

CornmacHO OKyMEHTaM Ha OOBEKT OIIEHKH IPEAOCTABICHHBIM 3aKa3dyMKOM, OOBEKTOM OIICHKH SBISIETCS
MPaBO COOCTBEHHOCTH HA 3eMEJbHBIC YYACTKU JJI JAYHOTO CTPOUTENbCTBA, OICHIUK JEaeT BBIBOM, YTO
OOBEKT OIICHKH OTHOCHTCS K CETMEHTY 3€MEINIbHBIX YYACTKOB IS JJAYHOTO CTPOUTEIhCTBA B MOCKOBCKOMH
obnactu. YyacTku pacnoioxensl B FOro-Bocrounom Hampasnenun nmo HoBopszanckomy mocce.

OneHIMKOM ObUTHM HalAEHBI NMPEIUIOKEHHS IO MPOAAXKE 3eMENbHBIX YYaCTKOB AJISI JAYHOT'O CTPOUTENILCTBA
B MockoBckoii obmactu. Ha mx ocCHOBE MOKHO C/I€IaTh BHIBOJBI O MAaKCUMAaIbHOW, MUHUMAIBHON B CpEeaHEH
YAEIBHOU CTOMMOCTHU 1 COTKH.

Ta6bnuua 8.7-1 [Quana3oH LUeH nNpeAsioXKeHUWM no npodaXke 3eMesibHbIX MaCCUBOB,
pacnonoXeHHbIX B PaMeHCKOM paiioHe MoCKOBCKoOM o6nacTu

MuHHMaJIbHOE 3Ha4€HHE CTOUMOCTH | COTKH, pyoO. 10 612
MakcuManbHOe 3HaueHHe CTOMMOCTH | coTKH, pyo. 39 000
CpenHee 3HaYeHHE CTOUMOCTH 1 coTKy, py6. 24 856

UcTouHmk: pacuet OueHlmKa

[MogBoas wTOr aHanmM3a pbHIHKA, MOXKHO CHENaTh BHIBOA O TOM, 4YTO Ha IIEHy NpPOAaXH Hauboiee
CYILIECTBEHHOE BIIMSHUE OKa3bIBAIOT CIEAYIOIUE (haKTOPHI:

@OyHKIHOHAIEHOE HA3HAYEHHUE;
NmyniecTBeHHBIE TPaBa;

Vnanenne or MKAJI;

[Tnomane ygactka (akrop mMacmrada);
Hanuuue koMMyHHKaIMiA;
WnauBunyanbHble XapakKTEPUCTUKH.

ogakrwhE
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9. OINMUCAHME NMPOLIECCA OLIEHKU OBBEKTA OLIEEHKU B YACTHU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

CormacHo m. 1 ®CO V, OCHOBHBIMH MOIXOIAMH, WUCIOIB3yEeMBIMU TPU MPOBEACHUN OIICHKH, SBISIOTCS
PBIHOYHBIA (CpAaBHUTENBHBINA), MOXOMHBIA ¥ 3aTpaTHBIM TOMXoAsl. [Ipm BBIOOpPE HCHONB3YEMBIX MPH
MPOBEJICHUH OIIEHKU IOAXOJOB CJICIYeT YYUTHIBATH HE TOJBKO BO3MOXKHOCTh IPUMEHCHHUS KaXJOro W3
MTOJIXO0JIOB, HO W IIENTH ¥ 3a/Ia49H OIICHKH, MTPE/IIoJIaraéMoe NCIIOIb30BaHIe Pe3yIbTaTOB OLIEHKH, JOMYIICHIS,
MOJTHOTY H JOCTOBEPHOCTh UCXOAHOM wuH(popmarmu. Ha ocHOBe aHanm3a yKa3aHHBIX (DaKTOPOB
000CHOBBIBACTCS BEIOOP MOXOI0B, UCIIONIB3YEeMbIX OIICHIITUKOM.

Cornacho 1. 2 ®CO V, OueHnyK BIpaBe caMOCTOSTEIBHO OMPEACIATh HEOOXOAUMOCTh MPUMEHEHHUS TEX
WIM HMHBIX IIOJXOJOB K OIICHKE M KOHKPETHBIX METOJOB OIICHKH B paMKax NPUMEHEHHS KaKIOro u3
IMOJIXOJ0B.

Beuny onpenencHus cipaBeIUBO CTOMMOCTH B naHHOM Otuere 00 oreHke, OICHIUK Janee MPUBOIUT
0COOCHHOCTH €€ pacuéra.

Cormnacho . 2 IFRS 13 cnpaBeanuBasi cCTOMMOCTh — 3TO PHIHOYHAS OIICHKA, a HE OIeHKa, opMupyemast ¢
yueToM crenuduku npeanpuatus. [Io HEeKOTOpHIM aKTHBaM H 0053aTENbCTBAM MOTYT CYIIECTBOBATh
HaOJrolaeMble PHIHOYHBIE OIEpaluy WK peiHOYHas WH(popManus. [lo npyrum akTuBam U 00sI3aTeNbCTBAM
HaOJII01aeMble PBIHOYHBIC OINEPAIlMy WIM PBHIHOYHAs MH(GOPMAIMS MOTYT OTCYTCTBOBaTh. OIHAKO IElb
OILICHKU CIIPaBEUIMBOW CTOMMOCTH B OOOWX CIIydasx OJHA M Ta K€ - ONpPEIeNUTh LIEHY, 10 KOTOPOH
NpOBOAMIACE OBl Omepanys, OCYHIECTBIsAEMas HAa OPraHW30BAaHHOM pBIHKE, 1O TNPOJaKE aKTHBa MU
nepenade 00s3aTeIbCTBA MEXK/Y YIACTHUKAMH PHIHKA Ha JIaTy OIEHKH B TEKYIIHX PHIHOYHBIX YCIOBHUSX (TO
€CTh BBIXOJHAs IICHA Ha JaTy OLEHKH C TOYKU 3PEHHUS yYaCTHHKA PBIHKA, KOTOPBIN ylep)KUBAeT aKTHB HIIH
UMEET 00513aTEIILCTRO).

Ecnv neHa Ha WACHTUYHBIN aKTUB WM 005M3aTENBCTBO He HAOMIOAAeTCs Ha PBIHKE, MIPEIPHUIATHAE OIICHUBACT
CIIPaBEUIMBYI0 CTOMMOCTH, HCIONB3Yys APYTrOW METON OIEHKH, KOTOPBI o0ecredynBaeT MaKCHMalbHOE
UCIIOJb30BAaHME YMECTHBIX HAONIONAEMBbIX MCXOJIHBIX JIAHHBIX W MHHHMAaJIbHOE HCIIOJIb30BaHUE
HEHa0FI0JaeMBIX UCXOMHBIX NaHHBIX. [[0CKONMBKY CIpaBeniuBas CTOUMOCTD SIBJISIETCSI PHIHOYHOM OIEHKOM,
OHa OTPEAETSAETCS C HMCIIONF30BAHUEM TAKHUX JOMYINEHUH, KOTOPhIE YYAaCTHUKH PBIHKA HCITOIB30BAIH OBl
P ONPEJICIICHUN CTOMMOCTH aKTHBA MM 00s3aTeNIbCTBA, BKIIFOYAs AOMYIIeHUs 0 pucke. CienoBaTelbHO,
HAMEPEHUE TMPEINPHUITHS YACPKATh AaKTHB WM YPEryJupoBaTh WJIM HHBIM 00pa3oM BBINOJIHUTH
0053aTeTTLCTBO HE SBIISIETCS YMECTHBIM (PAKTOPOM TPH OIIEHKE CIIPABEIMBON CTOMMOCTH.

Llenp OLIGHKH CIPaBEAJUBONM CTOMMOCTH 3aKJIIOYAEeTCs B TOM, YTOOBI ONPENENUTh LEHY, IO KOTOPOH

HpoBOJMIack OBl Omeparys Ha JOOPOBOJBHONW OCHOBE IO MPOAAXKE AKTUBA WIIM Iepeaade 00s3aTelbCcTBa

MEXJly yJ4aCTHHKaMM pBhIHKA Ha JaTy OLEHKHM B TEKYLIMX PBIHOYHBIX yCIOBHAX. OLEHKa CIpaBeIMBON

CTOMMOCTH TpeOyeT OT NPEeANPUATHS BEISICHEHHS BCEX YKa3aHHBIX HI)KE MOMEHTOB:

®  KOHKPETHBId aKTHB MM 0053aTeNIbCTBO, SBJSIONICECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €O
eANHULIEH yueTa);

e B OTHOUICHWH HE()UHAHCOBOTO AKTHBA, UCXOJHOE YCJIOBHE OLICHKH, SIBJISIOLICECS NMPUEMIIEMbBIM IS
OIIEHKH (B COOTBETCTBHH C €r0 HAWITyUYIUM 1 Hanbosee 3 QEeKTUBHBIM HCIIOIb30BAHUEM);

e  OCHOBHOM (MM HanboJiee BBITOIHBIN) JIUIsl aKTHBA WIIH 0053aTEIhCTBA PHIHOK;

e  METOJ WM METOJBI OIIEHKH, MPUEMIIEMBIE IJISl ONPEIENICHUS CIIPaBEJIMBON CTOMMOCTH, C YUETOM
HaJIMYUSl JaHHBIX Ui pa3paOOTKM HMCXOJHBIX JaHHBIX, HPEACTAaBIIIONIMX JAOMYIIEHHUs, KOTOpbIE
WCTIOJB30BAIMCH Obl yY9aCTHUKAaMH PBIHKA NPU YCTAHOBJIEHHH IEHBI Ha aKTHUB MM 0053aTENbCTBO, a
TaK)ke YPOBHA B MEPAPXUU CIIPABEAINBON CTOMMOCTH, K KOTOPOMY OTHOCSTCS] 3TH HCXOIHBIE JaHHBIE.

Or1ieHKa CIIPaBEATHBON CTOMMOCTH TPEANOJIaraeT MPOBEACHUE ONepaIMK MO MPOIaXKe aKTUBA WJIH Mepeaade

00s3aTeNILCTBA:

®  Ha PBIHKE, KOTOPBIN SBJISIETCS OCHOBHBIM JIJIsl JAHHOTO aKTHUBA WM 0013aTEeIbCTBRA;

® [pU OTCYTCTBHM OCHOBHOTO pBIHKA Ha PbIHKE, HaWOOJee BBITOJHOM s JAHHOTO AaKTHBA WJIH
00s13aTeILCTBA.

[Ipennpustuo HET HEOOXOAMMOCTH TPOBOJUTH HU3HYPSIONIMA TOWCK BCEX BO3MOXHBIX DPBIHKOB ISt
UACHTU(UKAIIMA OCHOBHOTO PHIHKA WU, TIPH OTCYTCTBUU OCHOBHOT'O PBIHKA, HAN0OJIEEe BBITOJHOTO PHIHKA,
OJTHAKO, OHO JOJDKHO YYHUTHIBATH BCIO MH(OPMAIIUIO, KOTOpas sBIsieTCS O0OCHOBAaHHO JOCTYIHOH. [Ipu
OTCYTCTBHH JI0Ka3aTEIbCTB OOpPAaTHOTO PBHIHOK, Ha KOTOPOM MPEANpPHUATHE BCTYMWIO OB B CHENKY IIO
MpoJaKe aKTHBAa WIHM TIepefaue 00s3aTeNbCTBAa, CUUTACTCS OCHOBHBIM PBIHKOM HJIH, MPH OTCYTCTBUHU
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OCHOBHOT'O PbIHKA, Hanbomee BBII'OAHBIM PBIHKOM.

IIpy HamU9IMKE OCHOBHOTO PBHIHKA JJISI aKTHBA MIIM 00SA3aTEIbCTBA OICHKA CIIPABEIIINBON CTOMMOCTH TOJDKHA
MIPEJICTABJIATh IICHY Ha JAHHOM phIHKE (Takas IieHa Ju00 SBISETCS HEMOCPEACTBEHHO HAOII0aeMOM, TM00
PacCUMTHIBACTCS C UCIIOIB30BAaHUEM JIPYTOr0 METOJIa OIICHKH), TAXKE €CITU I[eHa Ha JAPYTOM PhIHKE SBIISCTCS
MOTEHIIMAIBHO O0Jiee BBITOJHON Ha JIATy OIECHKH.

[IpennpusiTie NOHKHO UMETh JOCTYI K OCHOBHOMY (WMJIM HanOoJiee BBITOJHOMY) PHIHKY Ha JIaTy OICHKH.
[lockonpky pa3nuuHble TpennpusTds (M HalpaBlICHUS OW3Heca B paMKax TaKUX NPEAIPUATHI),
OCYIIECTBISIONINE PA3THYHbIC BUIBI IEATSILHOCTH, MOTYT UMETh JIOCTYI K Pa3UYHBIM PHIHKAM, OCHOBHBIC
(i HamboJiee BBITOHBIC) PHIHKHU U OJHOTO M TOTO € aKTHBAa MJIM 0053aTehCTBA MOTYT OBITH Pa3HBIMU
JUTSL pa3JIMYHBIX TMPEANPUATHI (A HAIlpaBJICHUH OM3HECa B paMKaxX TakuXx npeanpustuii). CiaemnoBaTelbHO,
OCHOBHOW (WM HauOoJiee BBITOJHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYAaCTHHUKOB PBIHKA) HEOOXOIMMO
paccMaTpuBaTh C TOYKH 3PCHHS TPEANPHATHS, YUUTHIBasS TaKUM 00pa3oM pa3liuuusi MEXIy W Cpeau
MPEIPUITUN, OCYIISCTBIISIONUX PA3IMYHBIC BUJIBI IEATCIIEHOCTH.

Jns Toro utoOBl TOOUTHCS HAaUOOINBIICH MOCIEAOBATENIFHOCTH U COMOCTABUMOCTH OLICHOK CIPaBeAIMBON
CTOMMOCTH M PacKpbITHA COOTBeTCTBYyIomer wuHpopMmarum, |FRS 13 ycranaBnmmBaer wuepapxuro
CIIPaBEIIMBOM CTOMMOCTH, KOTOpasi AEIUT MCXOAHBIC NAHHBIC JJISI METOJa OIEHKH, HCIOJB3yeMbIe IS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. HMepapxus cHpaBeIIMBOM CTOMMOCTH OTIAET
HarOOJBIINI MPHOPUTET KOTUPYEMBIM LIeHaM (HEKOPPEKTHPYEMBIM) Ha aKTUBHBIX PHIHKAX JJISI HACHTUYHBIX
aKTHBOB WM 0053aTeNbCTB (MCXOMHBIC AaHHbIE | YPOBHS) W HAMMEHBIIMHA MPUOPUTET HEHAOIIOJAEMBIM
WCXOJIHBIM JIAHHBIM (MCXOHBIEC AaHHBIE 3 YPOBHS).

Hanuuue yMecTHBIX MCXOIHBIX JaHHBIX U UX OTHOCHUTEIbHAS CYOBEKTHMBHOCTH MOTYT IOBJIUATH HA BHIOOD
MIPUEMIIEMBIX METOAOB OleHKH. OTHAKO WepapXus CIIPABEeIJIMBONA CTOMMOCTH OTAAET MPHUOPUTET UCXOTHBIM
MAHHBIM JUIS METOMOB OIICHKH, a HE METOJaM OLEHKH, HWCIIONB3YEMBIM [UISI OLIEHKH CIIPaBEIIUBOU
CTOMMOCTH.

HUepapxua cnpaseonusoi cmoumocmu (uepapxusi OaHHbLX)

1. Hcxoonvie oannvie 1 YposHs - 370 KOTUPyEMbIE€ LIEHbI (HEKOPPEKTUPYEMbIE) Ha aKTUBHBIX PBIHKAX IS
WICHTUYHBIX AaKTHBOB WJIM 0053aTENbCTB, K KOTOPBHIM MNPEANPUATHE MOXKET MOJYyYWTh JOCTYN Ha JaTy
oneHku. Kotupyemas 11eHa Ha akTUBHOM PBIHKE TMPEACTaBIsIeT co00l Hanboee Ha/Ie)KHOE JOKA3aTebCTBO
CHPABEAJIMBOM CTOMMOCTH M JIOJDKHA HCIOJIB30BAThbCs Ul OLEHKH CIIPABEUIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCAKHI pa3, KOr/ia OHa JOCTYIIHA.

Hcxonuble nanHple 1 YpoBHS OyayT JOOCTYIHBI JJIsl MHOTMX ()MHAHCOBBIX aKTHBOB M (PHMHAHCOBBIX

00513aTeNbCTB, HEKOTOPBHIE U3 KOTOPHIX MOTYT ObITH OOMEHEHbl Ha MHOT'OYMCIEHHBIX AKTHBHBIX PBIHKAX

(mammpuMmep, Ha pa3nUUHBIX Oupkax). CiegoBaTenbHO, 0cO00e BHUMaHKE B mpenenax | YpoBHs ynensercs

OIIpEIEIICHUIO CIEAYIOUIETO:

®  OCHOBHOW PBIHOK JUUIsl aKTUBA WJIM 00s3aTeIbCTBA, WM, IPH OTCYTCTBUM OCHOBHOTO pBIHKA, Hauboliee
BBITOJJHBII PHIHOK JJIS1 aKTHBA WM 0053aTeNbCTBA;

®  MOXET JIH MPEJNpUITAE YIaCTBOBATh B OMEPAlMU C aKTHBOM HJIM 00S3aTEIbCTBOM IO II€HEe JaHHOTO
PBIHKA Ha J1aTy OLICHKH.

Wcxonansie nannbie 1 YPOBHS AOIKHBI KOPPEKTHPOBATHCS TOJIBKO B CIEAYIOUINX CITyqasX:

e  KOrja MpeAnpusITHE yIEpKUBAaeT OOJIBIIOE KOJMYECTBO AHAIOTUYHBIX (HO HEWACHTHUYHBIX) AKTUBOB
WA 00513aTeNbCTB (HapUMep, JONTOBBIE IIEHHbIE OymMaru), KOTOPhI€ OIEHUBAIOTCS 1O CIPaBETHBOM
CTOMMOCTH, a KOTUPyeMasl [IeHa Ha aKTHUBHOM PBIHKE CYIIECTBYET, HO HE SIBIISIETCS AOCTYITHOM B JIFOOOH
MOMEHT, JJIsl KaKJI0TO W3 JaHHBIX aKTUBOB MM 005S3aTENBCTB MO OT/ENBHOCTH (TO €CTh MPH yCIOBHH
Hamuuusi OONBIIIOTO KOJNWYECTBA AHAJIOTWYHBIX aKTUBOB WM OO0S3aTENbCTB, yIEPKUBAEMBIX
OpeAnpusITUeM, ObUIO OBl TPYAHO MONYYUTh MHPOPMALIMIO O LEHAX AJIS KaKIOro OTAEIHHOTO aKTHBa
win 00s3aTesIbCTBA Ha JaTy OLEHKH). B Takom cinydae B KadecTBE MPAKTHUECKOTO IOAPYYHOTO
CpeJICTBA TPEATPUSTHE MOXKET OLEHUBATh CIPABEIIMBYIO CTOMMOCTH, WCIOJB3Ys albTepHATHBHBIN
METO/ OILIEHKH, KOTOPBIM HE OCHOBBIBAETCS HMCKIIIOYMTENBHO Ha KOTHPYEMBIX IIeHax (Hampumep,
MaTpUYHOE LeHO0OpazoBanue). OQHAKO MCIIOIb30BaHUE AbTEPHATUBHOIO METO/IA OLIEHKH NPUBOJIUT K
MOJTyYEHUIO OIIEHKH CIPABEIJIUBOM CTOMMOCTH, KOTOpas OTHOCHUTCS K Oojiee HHU3KOMY YPOBHIO B
HepapXxHuy CIpaBeIMBOI CTOUMOCTH.

e  KOrjJa KOTHpyeMas lieHa Ha aKTUBHOM pBIHKE HE IpeAcTaBisieT cOOOH CIpaBeAMBYIO CTOMMOCTh Ha
JaTy OLCHKH. Tak MOXeT oOCTOATH [esI0, KOT/Aa, HalpuMep, CYIIECTBEHHBIE COOBITHS (TakHe Kak
omepanyy Ha pPBHIHKE «OT NpHUHLMINANA K NPUHLOUOATY», TOPTM Ha IMOCPEIHWYECKOM pBIHKE WIIH
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0OBSBIICHHS) UMCIOT MECTO TIOCTIC 3aKPBITHS PHIHKA, HO J0 HACTYIUICHUS NaThl oleHKH. [Ipennpusrtue
JIOJDKHO YCTaHOBUTH M TIOCTENOBATENFHO NPUMEHSTHh MOJUTHKY HICHTH(HKAIMHA TaKUX COOBITHH,
KOTOpPBIE MOTYT MOBIUATH Ha OIEHKHU CIPaBeUIMBOM CcTOMMOCTH. OJHAKO €ClIM KOTHpyemas IeHa
KOPPEKTUPYETCS ¢ YIETOM HOBOU MH(OPMAIUH, TaKass KOPPEKTUPOBKA MPUBOIUT K TIOTYUCHHIO OICHKH
CIIPaBEIMBONA CTOMMOCTH, KOTOPasi OTHOCUTCS K Oollee HU3KOMY YPOBHIO B MEPApXUU CIPABETHBOI
CTOWMOCTH.

e IIpH OIEHKE CIPaBeIMBONH CTOMMOCTH OO0s3aTeNbCTBA WM COOCTBEHHOTO [IOJIEBOTO WHCTPYMEHTa
MPEANPHUATHS C UCTIOIH30BAHUEM KOTUPYEMOH IIEHbI Ha UICHTUYHYIO €AMHUILY, KOTOpas MPOIaeTCs Kak
aKTHB Ha AaKTUBHOM pBIHKE, M Takas II€Ha JOJDKHAa KOPPEKTHPOBATHCA C Yy4eToM (DaKTOpOB,
crien(pUIecKnX JUId €AWHWIBI WIH akTHBa. EciM KOppEeKTHpOBKAa KOTHPYEMOW IIEHBI aKTHBa He
TpeOyeTcs, pe3yabTaToM OyIeT MOJYyUYCHHE OIICHKH CITPABEIIMBONM CTOUMOCTH, OTHOCUMOM K 1 YpoBHIO
B UEpPapXWU CIPaBeIIUBON cTOoMMOCTH. OJHAKO 003 KOPPEKTUPOBKA KOTUPYEMOW IIEHBI aKTHBA
MPHUBEJIET K TOIYYCHHIO OIEHKU CIIPABEeIJIMBONA CTOMMOCTH, OTHOCHMOW K 0ojee HH3KOMY YPOBHIO B
HepapXuu CIIpaBeIMBON CTOUMOCTH.

2. Hcxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIC JaHHBIC, KOTOPHIE HE SBISIOTCS KOTHPYEMBIMH IICHAMH,

BKJIIOUCHHBIMH B | YPOBEHB, U KOTOPBIE MPSMO HJIM KOCBEHHO SIBIISIFOTCSI HAOMIOAaEeMBIMHI JUISl aKTUBA I

obs3arenscTBa. ECiM akTHB WM 00S3aTENECTBO MMEET OIPEJIENICHHBINA (JOTOBOPHO) MEepHOl, UCXOTHBIE

JlaHHBIE 2 YPOBHS JOJDKHBI OBITh HAOIIOJAEMBIMU JJIsl TMPAKTUYSCKH BCETO CPOKa JICHCTBHSI aKTHBA WM

oOs3arenbcTBa. VicxoHble TaHHbIE 2 YPOBHS BKJIIOYAIOT CIIEAYIOLIEe:

o KOTHPYCEMBIC IICHBI HA aHAJIOTUYHBIC aKTUBbBI U O6H3aTCJ'II)CTBa Ha aKTUBHBIX PbIHKaXx.

o KOTHUPYEMBIC 1E€HbBI Ha HWACHTHYHBIC WJIM AaHAJIOTMYHBLIC AKTHBBI, HIIN O6$I3aTCJ'H)CTBa Ha pPbIHKAaX,
KOTOpBIE HE SBISIOTCS aKTHBHBIMU.

®  HCXOJHBIC JaHHBIC, 32 HWCKIIOUYCHHEM KOTHPYEMBIX II€H, KOTOpBIC SBIISIOTCS HAONIOZAeMBIMU IS
aKTUBA WIH 0053aTeIbCTBA, HAIIPUMED:

v/ CTaBKM BO3HATP@XIEHHS W KpPHUBBIE JIOXOJHOCTH, HAOIOJaeMble C OOBIYHO KOTHPYEMBIMU
MHTEPBAIAMU;
v’ nojpasymeBaeMasi BOJIATHILHOCTS,
v’ KpEIUTHBIE CIIPE/IBL.
®  [OATBEPXIAEMBIE PHIHKOM UCXO/IHBIE JIAHHBIE.

KoppekTnpoBku UCXOAHBIX TAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT ()aKTOPOB, CIIEITUPUIESCKUAX JIIIS

aKTUBA WK 00s3aTenbcTBa. Takue (hakTopsl BKIFOUAIOT CIEAYIONIee:

®  COCTOSIHHE MM MECTOHAXOXKICHHE aKTHBA,

®  CTeleHb, B KOTOPOI MCXOMHBIC JaHHBIE OTHOCATCS K €MHUIAM, KOTOPBIC COMOCTABUMBI C aKTHBOM HJIH
00513aTEIBCTBOM;

L O6’LeM W YPOBCHB ACATCIIbBHOCTH HAa PbIHKAX, Ha KOTOPBIX Ha6J]IO):[aIOTCSI 9THU UCXOJHBIC JaHHBIC.

KoppekTnpoBka NCXOAHBIX JaHHBIX 2 YPOBHS, KOTOpPBIE SIBISTFOTCS CYIIECTBEHHBIMH IS OIIEHKU B IIEJIOM,
MOJKET TMPHUBECTH K TOJYYCHHIO OIIEHKH CIIPABEJIUBOW CTOMMOCTH, KOTOpas OTHOCHUTCSH K 3 YPOBHIO B
HMepapXuu CIPABEIJIUBON CTOMMOCTH, €CITH I KOPPEKTHUPOBKH HCIONB3YIOTCS CYIIECTBEHHBIE
HeHaO0II01aeMbIe HCXOIHbIE TaHHBIC.

3. Hcxoouvie Oannvie 3 YposHs - 3T0 HEHAOMOAaEMbIE UCXOIHBIC JaHHBIE IS aKTHBA MM 0053aTeIbCTBA.
HenaOmroaemble HCXOIHBIE TaHHBIE JOJKHBI HCIIOIB30BATHCS IS OLIEHKHU CIIPABEJIMBOW CTOMMOCTH B TOM
ClIyJae, eClli yMECTHBIe HaOIt0JJaeMble MCXOAHBIE JaHHBIE HE MOCTYIHBI, TAKUM O00pa3oM YUYHTHIBAIOTCS
CUTYyalliu, NPU KOTOPBIX HaOmogaeTcss HeOoJbllas, MPU HAJMYUH TaKOBOW, NESITEIBHOCTh HAa PBHIHKE B
OTHOIICHWU aKTHBa WIIM 00S3aTENbCTBA Ha ATy oueHKH. OIHAKO Leb OLECHKU CHpPaBEAIMBONH CTOMMOCTH
OCTaeTcsl PEXKHEW, TO €CTh BBIXOIHAS IIEHA Ha ATy OIEHKH C TOYKH 3PEHHUS YYaCTHHKA PBIHKA, KOTOPHIH
yAEep)KMBAae€T aKTHB WJIA HMeeT 00s3aTenscTBO. CliejoBaTeNbHO, HEHAOII0aeMble HCXO/IHBIE JTaHHBIC
JOJDKHBI OTpaKaTh JOMYILEHHS, KOTOPbIe YYaCTHUKM PBIHKA UCIIOJIB30BaM Obl IPH YCTAHOBJICHUH LIEHBI HAa
aKTHB WJIH 0053aTeIHCTBO, BKITIOYAs JOMYIIEHHUS O PUCKE.

Jomymennss o prcke BKIIOYAIOT PHUCK, MPHUCYIIMHA KOHKPETHOMY METOAY OIEHKH, WCIOJIB3YeMOMY IS
OLICHKH CIIPAaBEAJIMBON CTOMMOCTH (TaKOMY KaK MOJENb LIEHOOOpa30BaHUs), U PUCK, PUCYIIUH NCXOTHBIM
JaHHBIM MeTona oueHkH. OIeHKa, He BKJIIOYAIOIAs KOPPEKTHPOBKY C YYETOM pPHCKOB, He Oyxaer
MIPEJICTABIATh OIEHKY CHpPaBEUIMBOM CTOMMOCTH, €CIHM YYaCTHUKM pBIHKA OyAyT BKIIOYAaTh TaKyIO
KOPPEKTHPOBKY NPH YCTAHOBJICHWH ILIEHBI Ha aKTHUB WM 00s3aTeibcTBO. Hampumep, MOXKET BOZHUKHYTb
HEOOXOTUMOCTh  BKJIIOUUTH KOPPEKTHPOBKY C Y4YeTOM PHCKOB TpH HAIWYMMA  3HAYUTEIHHOU
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HCOIPCACICHHOCTHU OILICHKH.

[MpumMeHsITs HeHAOMIOAEMbIC MCXOJHbBIC JAHHBIC CIIEIyeT, WUCIIONB3Ysl BCIO WHQOPMAIUIO, JOCTYIHYIO B
CIIOXHBIIUXCS OOCTOSATENBCTBAX, KOTOpas MOXET BKJIKOYATh COOCTBEHHBIC JaHHBbIC NpeAnpustus. llpu
pa3paboTKe HEHAONIOIaeMBIX MCXOMIHBIX JaHHBIX MPEANPHUITHE MOXET HayaTh CO CBOUX COOCTBEHHBIX
JAHHBIX, HO OHO JIOJDKHO KOPPEKTHUPOBAaTh STH JaHHBIC, €CId OOOCHOBAHHO JIOCTYIHAs WH(pOPMAIUS
YKa3bIBaeT Ha TO, YTO JPYTHe YYACTHUKH PHIHKA UCIIONL30BAU ObI IPYTHE JaHHBIC WM CYIECTBYET KaKas-
To uH(pOpManus, cnenuduyeckas s TPEANPUATHS, KOTOpas HEJAOCTYIHA JIJIS IPYTUX YYaCTHUKOB PHIHKA
(mampumMep, cuHeprus, crierududeckas I npeanpusatust). [IpeanpusaTuio HeT HeOOXOAMMOCTH TIPHIIaraTh
Ype3MepHbIe YCWIIHS, YTOOBI TONYYUTh HH(MOPMANHUIO O JOMYIMICHUSX YYAaCTHUKOB pbIHKA. OgHAKO
MPEINPUITHE JODKHO YYUTHIBATH BCIO MH(OPMAIUIO O JOMYIICHUSIX YYaCTHUKOB PhIHKA, KOTOPAs SBIISETCS
000cHOBaHHO JocTymHOW. HenaOmromaemble WCXOOHBIE JaHHBIE, pa3pa0OTaHHBIE B COOTBETCTBUH C
BBINICONMMCAHHON TPONEAYPOi, CUMTAIOTCS JOMYIICHHSMHA YYAaCTHUKOB DPBIHKA M YJOBJICTBOPSIOT IICIH
OIICHKH CITPAaBEJIMBON CTOMMOCTH.

Memooul oyenku

OI_ICHKa JOJDKHa MPOBOAUTHECA TaKMMKU METOAAMU OLECHKH, KOTOPBIC ABIAKOTCA MPUEMICMBIMH B
CIIO’KUBIIUXCA OOCTOSITEILCTBAX M 1A KOTOPBIX AOOCTYIIHBI HOAaHHBIC, OOCTATOYHBIC [JId OLCHKH
CHp&BC}IJ’IHBOﬁ CTOUMOCTH, IPU I3TOM MAKCHUMAJIbHO HCIIOJBL3YIOTCA YMCCTHBIC Ha6J'IIOI[aCMI>IC HNCXOJHBIC
JaHHBIC 1 MUHUMAJIbHO UCIIOJIL3YA HCH36J'I}0[I36MI)I€ HCXOOHBIC JaHHBIC.

Tpems Hambosee MMUPOKO HCIIONB3YEMBIMH METOJAMH OIICHKH SBIISFOTCS PBHIHOYHBIN MOAXOJ, 3aTPaTHBINA
MOAXOM M JOXOAHBEINA Mmoaxoa. HeoOXoauMo MCIOILE30BaTh METOILI OLIEHKH, COBMECTUMEBIE C OJHUM HIIH
HECKOJIbKMMH U3 JJAHHBIX NOJIXOA0B JJI1 OLIEHKH! CIIPABEIJIMBON CTOUMOCTH.

B HEKOTOPBIX CITydasx MPUEMIIEMBIM OYET HCIOIB30BaHIE OJHOTO METO/Ia OIICHKH (HAIpUMED, TIPH OIIEHKE
aKTHBa WM 00s3aTeNLCTBA C HMCIIONB30BAaHUEM KOTHPYEMOW IICHBI Ha aKTHBHOM PBIHKE IS MICHTHIHBIX
aKTUBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx npueMiIeMbIM OyJIeT HCIOJIb30BaHUE MHOYKECTBEHHBIX
METOJIOB OIICHKH (HAIpUMep, TaK MOYKET OOCTOSTH JIEJO MPHU OIEHKE eIUHUIIBI, TeHEPUPYIOIIEH JeHEeKHBIC
cpenctia). Ecinm it OleHKH CIpaBeIMBON CTOMMOCTH HCIOJB3YIOTCSI MHOXKECTBEHHBIE METOMBI OIICHKH,
TO Pe3yJIbTATHl (TO €CTh COOTBETCTBYIOIINE MTOKA3ATEIN CIPABEIIMBOM CTOMMOCTH) JTOJDKHEI OI[CHUBATHCS
MyTeM PacCMOTPEHHUs 1eIeCO00Pa3sHOCTH Juana3oHa 3HaueHUH, 0003HAUEHHBIX JAHHBIMH PE3YJIbTaTaMHU.
OneHka crpaBeIMBON CTOMMOCTH — 3TO 3HAU€HHUE B MpeJeNiaX TaKoro Juara3oHa, KOTopoe Hambolee
TOYHO MPEJCTABIISIET CIPABEUIUBYIO CTOUMOCTD B CJIOKUBIIUXCS 00CTOSATEIbCTBAX.

9.1. PbIHOYHbBIV (CPABHUTEJIbHBIN) noaxon

B cootserctBuu ¢ IFRS 13 npu peiHOYHOM MOIX0/Ie UCTIONB3YIOTCS LIEHBI U JpyTas yMeCTHas HHpOpMAIIs,
reHepUpyeMasi phIHOYHBIMU OTIePalUsSIMH C HICHTUYHBIMH WJIM COIOCTABUMBIMH (TO €CTh aHAJIOTHYHBIMU)
aKTHBaMH, 0053aTEeIbCTBAMH WM TPYIIIION aKTUBOB M 00s13aTENILCTB, TAKOW KaKk OM3HEC.

Hanpumep, B MeTogax OLEHKH, COBMECTHUMBIX C PHIHOYHBIM MOAXOAOM, YaCTO HCHIOJB3YIOTCS PHIHOYHBIC
MHOKUTEJIM, BO3HUKAIOIIME U3 KOMIUIEKTa COMOCTABUMBIX IMOKa3arejied. MHOXKUTENN MOTYT HaXOJIUThCS B
OJIHMX JMala30Hax ¢ JPYTMM MHOXHUTEIEM II0 Ka)JOMy COMOCTaBUMOMY Iokasarento. [ljis BbiOOpa
HQJISKAIETO MHOXKHTENS W3 JHara3oHa TpeOyeTcsl MCIONb30BaTh CYXKJCHHE C YYETOM KAa4eCTBEHHBIX U
KOJIMYECTBEHHBIX (DaKTOPOB, CIIECIIU(PUIESCKUX JIUIS OLICHKH.

Metoapl OICHKH, COBMECTHMBIE C PBIHOYHBIM TIOXOJIOM, BKJIIOYAIOT MaTPUYHOE IIEHOOOpa3OBaHHE.
MartpuuyHoe 1eHO0Opa3oBaHHEe — H3TO MATEMATUYECKHI METOJ, WCIOJb3yEeMBI MPEUMYIIECTBEHHO IS
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX WHCTPYMEHTOB, TaKWX KaK JIOJTOBbIC IIEHHBIE Oymaru, He
OCHOBBIBASICH JIMIITL HA KOTHPYEMBIX IIEHAX Ha OMpenelICHHBIC IEHHbIE Oymaru, a cKopee Ha OTHOIICHUU
IEHHBIX OyMar K JIpyruM KOTUPYEMBIM IIEHHBIM OyMaram, UCIOJb3yeMbIM KaK OPUSHTHD.

OCHOBHBIM METOJIOM PHIHOYHOTO TOAXO0JA SIBISIETCA Memod cpasHerus npodadic. OH OCHOBBIBAETCS HA TOM,
YTO YTO I[IEHBl MMYIIECTBA OMPEAEINAIOTCS PHIHKOM. TakuMm o0pa3oMm, MOKa3aTelb PHIHOYHOW CTOMMOCTH
MOJKHO PacCYMTaTh HA OCHOBAaHMH M3yUEHUS PHIHOYHBIX IIEH OOBEKTOB MMYIIECTBA, KOHKYPHPYIOMIHUX APYT
C JpyroMm 3a J0JI0 Ha pbIHKE. I[IpUMEHseMBIii MTPOLEeCC COMOCTABIEHMS SBIISETCS OCHOBOIIOJIArAOINM IS
IIPOILECCA OLICHKH.

[Mocne Toro kak AaHHBIE MO TpoJaKaMm OYIAyT OTOOpaHbl M BepU(UIMPOBAHBI, CICAYET BHIOpATh U
MPOAHATU3UPOBATh OJHY WJIM HECKOJIBKO EIWHUIl CpaBHEHUA. EQMHUIBI CpaBHEHHS HCIONB3YIOT IBE
COCTaBHBIC 4YaCTH, JJII TOTO YTOOBI BBIBECTH HEKWH MHOXHTENb (K MpUMEpy, [IEHy B pacdere Ha
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(pu3nuecKkyio) eqMHUIYY U3MEPEHUS UM OTHOLICHUE, HapUMEp, TOIydaeMoe AeJICHUEM MPOAaXKHOH LEHBI
UMYIIIECTBA Ha €ro YUCTHIH J10XO[, T.. MYJIbTUIUIMKATOP YUCTOTO A0XOJa WJIM YHCIO JIET, 32 KOTOpOe
OKyIMaeTcsi MOKynKa (OyKB. «TroJbl MOKYNKIW» — YearS’ purchase)), KOTOpbI OTpaXkaeT TOYHbBIC pa3IUyUsI
MEXIy 00beKTaMu UMYILecTBa. ENWHUIBI cpaBHEHUS, KOTOPBIE TOKYMATEeNX M MPOJaBLbl HA JAHHOM PBIHKE
UCTIOJIB3YIOT IIPU IPUHATHN CBOMX PEIICHUH O MOKYIKE M Mpoa)ke, IpuodpeTaroT 0co0yr0 3HAYUMOCTh, U
UM MOJKET NIPUIaBaThcs OOJBIIUIL BEC.

CHGHI/I(bI/I‘leCKI/IMI/I XapaKTCpUCTUKAMU 00BEKTOB HUMYHICCTBA U CICJIOK, KOTOPLIC NPHUBOAAT K BapHualUiaM
IICH, YIUTAYMBA€MBIX 34 HEABUKMUMOCTD, SABJIAIOTCA 3JIEMEHTBI CPAaBHEHU. HpI/I moaxoac€ Ha OCHOBC paBHEHUA
IIpogaXx OHM MMEIOT PCUIArOIIECC 3HAUCHHUC. DIIeMEHTBI CpaBHCHUA BKJIIOYAKOT:

nepeaaBaeMble HIMYIIECTBEHHbIC MTPaBa, OrpaHn4eHus (0OpEeMEHEHUSs ) ITHUX PaB;
YCIIOBUS (PMHAHCUPOBAHUS COCTOSBIICHCS WM MPEAIIONIaraeMOM CIICIKHY;
YCIIOBUS apeH/IbI;

YCIIOBUSI PHIHKA,;

MECTOTOJIOKEHHE 00BEKTa,

(m3nyecKue xapaKTepuCTUKHA O0BEKTa,;

SKOHOMUYECKHE XapaKTEPUCTUKH;

BH/I MCITOJIB30BAHUS U (WJIN) 30HUPOBAHHUC;

HaJIN4YUC ABMXXMMOI'0O UMYIICCTBA, HC CBA3AHHOI'O C HCABUIKHUMOCTBIO,

S N N N N U N N NN

JpyTUe XapaKTePUCTUKHU (JIEMEHTBI), BIHSIOIUE HA CTOUMOCTb.

UroObl MpPOBECTH HEMOCPEICTBEHHBIC CPABHEHUS MEXIYy MMYIIECTBOM, SBISIIOUIMMCS TPEAMETOM
CpPaBHMBAEMOI MPOAaXH, U OLEHUBAEMBIM MMYIIECTBOM, VICIIOTHUTENh AOIKEH PACCMOTPETh BO3MOXKHBIE
KOPPEKTHPOBKH, OCHOBAaHHBIC HA Pa3IMYMIX B dJIEMEHTaX cpaBHEHHs. KOppeKTHMPOBKHM MOTyT YMEHBIIUTh
pasInuus MEeKAY KaKAbIM CPAaBHUBAEMbIM UMYIIECTBOM M OLIEHUBACMBIM UMYIIECTBOM.

ITo poccuiickum @enepanbHbIM CTaHJApTaM OLEHOYHOM JIESITENbHOCTH, aHAJIOrOM PBIHOYHOTO MOJX0/a
SIBJISIETCS] CPABHUTEIBHBIN MOAXO.

B cootBerctBun ¢ m. 4 ®CO V CpaBHUTENBHBINA MOAXOJ IMPENCTABISIET CO00H COBOKYIHOCTh METOOB
OIICHKHM, OCHOBAHHBIX Ha CPaBHEHUM OOBEKTA OICHKU C MJCHTHYHBIMUA WJIM aHAJIOTMYHBIMH OOBEKTaMHU
(amanoramu). CpaBHUTENBHBIN MOX0]] OCHOBAH HA MPUHIIAIIAX IIEHOBOI'O PAaBHOBECHS U 3aMEIICHUSI.

PaccmarpuBass BO3MOXXHOCTH M LENECOOOPAa3HOCTh NPUMEHEHHS CPAaBHUTEIBHOTO MOAXO0JA, OLEHIINKY
HEOOXOJIUMO YUHUTHIBaTh 00BEM M KaueCTBO MH(OPMAIIMHU O CHIENKaX ¢ 00bEKTaMH, aHAIOTHYHBIMU 00BEKTY
OLICHKH, B YACTHOCTH:

® AaKTHUBHOCTbH pPBbIHKaA (3H3‘-II/IMOCTB CpaBHUTCIIBHOI'O MOAXO0Ja TEM BbIIIC, 4YEM 0oJIbIIIE CIACIIOK C
aHaJIOTraMHM OCYHICCTBJIAICTCA HA pBIHKe);

® JOCTYITHOCTb I/IHq)OpMaHI/II/I 0 CIcCiIKax (3HaT-II/IMOCTB CPaBHUTCJIBHOTO IMOAXOJa TEM BbINIC, YEM
HaJCKHEC I/IH(i)OpMaLII/ISI O CIACJIKax C aHaJ'IOFaMI/I);

® AKTYaJbHOCTH PHIHOYHOHN IIEHOBOH MH(pOpMaIHy (3HAYUMOCTh CPABHUTENBHOTO IOIX0Ja TEM BBIIIIE,
YeM MEHbIIE YAaJeHbl BO BPEMEHH CJENIKH C aHaJoraMd OT JaThl OIEHKH W 4YeM CcTaOuibHee
PBIHOYHBIE YCIIOBUS OBIIIM B 3TOM WHTEPBAJIC BPEMEHH);

® CTEeneHb COMOCTAaBUMOCTH AHAJOTOB C OOBEKTOM OIEHKH (3HAYMMOCTHh CPaBHUTEIHHOTO IOAXO0a
TEM BBIILIE, YeM OJIFKE aHAJIOTH 110 CBOMM CYIIECTBEHHBIM XapaKTEPUCTHKaM K OOBEKTY OLIEHKU H
YeM MEHbIIIe KOPPEKTUPOBOK TPeOyeTCss BHOCUTH B IIEHBI aHAJIOTOB).

Mertoapl CpaBHUTEIHHOTO TOJXO0JIa OCHOBAHBI HA WCIOJIL30BAHMM IICHOBOW WH(pOpMaiuu 00 aHaiorax
(1IeHBI CHIENOK U IIeHBI TpeioKeHuit). [Ipr 3TOM OLIEHIIIMK MOXET UCIIOB30BaTh IIEHOBYIO HH()OPMAIIHIO 00
00BeKTe OIEHKH (IIEHBI CHIETIOK, IIeHA 00s3BIBAIOIIETO MPEIOKEHHS, HE JOIMYCKAIOIIET0 0TKa3a OT CIIEIKH).
Ecnu cBenenus 0 COBEPIICHHBIX CIETKAaX OTCYTCTBYIOT WM UX HEJOCTATOYHO VIS OTIPEICICHUS CTOMMOCTH
00BEKTa OIICHKH, OICHIUK MOXET HCIIOIL30BaTh IIEHBI MpeioxkeHnid. [{eHa nmpeioxkeHns npeIcTaBisieT
co00¥1 MHEHHE OJTHOM M3 CTOPOH MOTCHIMANBHOHN CIEIKH, 3aMHTEPECOBAHHOM B Oosiee BhICOKOM 1ieHe. [1.6-7
dCOV
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9.2. [oxoaHbi noaxon

B cootBerctBum ¢ IFRS 13 mpu ucnonbs3oBaHum JOXOJHOTO MOAX0Aa OyAyline CyMMBbl (HampuMep, MOTOKU
JCHEeXHBIX CPEICTB WM JOXOIBI U PacXoAbl) MPeoOpa30OBBIBAIOTCS B €AMHYIO CYMMY Ha TEKYIIMH MOMEHT
(TO ecTh JUCKOHTHPOBaHHYIO). [Ipn MCIIOIB30BaHNH TOXOXHOTO ITOX0/1a OI[EHKA CIIPABEATIMBOH CTOMMOCTH
OTpa)kaeT TeKYyIHe PHIHOYHBIEC OKUIAHHS B OTHOLICHUH TaKUX OyIyIIAX CYyMM.

Metonant OLCHKH JOXOAHBIM IIOAXO0J0M:
° METOABI OIICHKHU I10 HpHBe):[eHHOfI CTOMMOCTH,

e MOJENM OLEHKH ONIMOHA, Takue Kak ¢opmyna bmka-Illoynca-MepToHa winm OWHOMHANBHAS
MOJeNIb (TO €CThb CTPYKTypHask MOZEJb), KOTOpblE BKJIIOYAIOT METOHABI OLEHKH IO IMPHUBEACHHOU
CTOMMOCTH U OTPAKAIOT KaK BPEMEHHYIO, TaK U BHYTPCHHIOIO CTOMMOCTbD OILIMOHA; U

®  METOJ IMCKOHTHPOBAHHBIX JACHEKHBIX MIOTOKOB, KOTOPBII HCIIONB3YETCs IS OIEHKH CHPaBeTNBOM
CTOMMOCTH HEKOTOPBIX HEMaTEePHAIbHBIX aKTHUBOB.

MerTo/1bl OLIEHKHU [0 TPUBEICHHOW CTOUMOCTH

Tpusedennas cmoumocms (TO €CTh MPUMEHEHHE JOXOTHOTO TOJIX0/a) - 3TO UHCTPYMEHT, HCIIOIb3yEeMbIil
JUTSL CBSI3bIBaHUS OyIyImIMX CyMM (HampuMep, MOTOKOB JCHEKHBIX CPEICTB WJIM 3HAYCHUH CTOMMOCTH) C
CYLIECTBYIOIIEH CYMMOH C HCIIOJIb30BaHHEM CTaBKM JTUCKOHTHpOBaHHWA. OIpenerneHre crpaBenInBon
CTOMMOCTH aKTHBa WJIHM 0053aTeNbCTBA C HCIOJb30BAaHHEM METOJA OLEHKH 0 MPHUBEACHHOM CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PCHHS YIaCTHUKOB PhIHKA Ha ATy OLICHKH:

e  OIleHKa OyIyIINX MOTOKOB JIEHEKHBIX CPEICTB OT OICHMBAEMOTO aKTHBA HITH 00s3aTeNILCTRA,

e OXHIAaHUS B OTHOIICHWH BO3MOXXKHBIX HM3MEHEHHH CYMMBI W BpPEMEHH HONyYCHHS ITOTOKOB
ACHCKHBIX CPCACTB, MNPCACTABIAIONIUX HCEOIMPEACICHHOCTh, IMPUCYHIYIO IIOTOKaM JCHCKHBIX
CPEICTB;

e  BpeMEHHas CTOMMOCTbH JICHET, MpeJCTaBlIeHHasl CTaBKOM M0 OE3pHCKOBBIM MOHETAapHBIM aKTHBaM,
CPOKHM TMOTAaIICHHUs WM CPOKM JCHCTBUS KOTOPBIX COBHANAIOT C IEPHOIOM, OXBaTHIBAEMBIM
MMOTOKaMU JEHEKHBIX CPEICTB, M KOTOPHIE HE MPEACTABISAIOT HUKAKOW HEONpPEAeTeHHOCTH B
OTHOILICHUH CPOKOB M pHcka nedonta s ux aepxarens (TO ecTb Oe3pHCKOBas CTaBKa
BO3HArpa)1eHusl);

e  I[IeHa, yIUIAaYMBaeMas 3a NPUHITHE HEONPEAEICHHOCTH, IPUCYILEH NOTOKaM JEHEXHbBIX CPEACTB (TO
€CTh MPEMHUSI 32 PUCK);

e jpyrue (GakTopbl, KOTOPbIE YYaCTHHKH pPHIHKA NPUHAIM Obl BO BHUMAaHHE B CIOXHBIIHXCS
00CTOATEILCTBAX;

® B OTHOIICHHUU OOS3aTE/IbCTBA, PHUCK HEBBINOJHEHUS 0053aTeIbCTB, OTHOCSIIUICS K JaHHOMY
00513aTeNbCTBY, BKIIIOYAsI COOCTBEHHBIH KPEJAUTHBIN PUCK PEANPUITHS (TO €CTh JIUIA, TPUHSIBIIETO
Ha ce0s 00A3aTENLCTBO).

MeTOZIBI OILICHKH IIO0 HpHBeHeHHOﬁ CTOMMOCTHU OTIIMYAIOTCA B 3aBUCHUMOCTU OT TOr'0, KaK OHH HCIIOJIB3YIOT
OJICMCHTHBI, OIIMCAHHBLIC BBIIIC. O):[HaKO HUKECIICAYIOIINC O6H_II/I€ MPUHLOUIIBI PETYIHUPYOT HNPHUMCHCHUC
JII000ro METOJAa OICHKHU II0 HpHBe,I[CHHOﬁ CTOUMMOCTH, HCIIOJB3YEMOI'o JIA OLCHKU CHpaBeI[J'IHBOﬁ
CTOMMOCTH:

° MOTOKH ACHCKHBIX CPCACTB U CTABKHM JUCKOHTUPOBAHUA JOJIKHBI OTpaXXaThb AJONYIICHUSA, KOTOPLIC
HCII0JIL30BAJINCH ObI Y4aCTHUKaMHU PbIHKA IIPHU YCTAHOBJICHUHW LICHBI HA aKTUB HUJIN 06$I3aTeHI)CTBO;

° IJId MTOTOKOB ACHEKHBIX CPCIACTB M CTABOK AWCKOHTUPOBAHUA ITOJIKHBI YUUTBIBATHCA TOJIBKO TC
q)aKTOpBI, KOTOPBIC OTHOCATCA K OIICHUBACMOMY aKTHUBY UJIHU 06$I3aTCJ'II>CTBy;

e It TOro 4TOOBI M30€KaTh JBOWHOIO y4eTa WM HE YIyCTUTh BIMAHUE (DAaKTOPOB PUCKA, CTABKH
JTUCKOHTHPOBAHUS JIOJDKHBI OTPaXkKaTh JOMYIIEHHS, COBMECTUMBIE C IOIYIIEHUSAMH, MPUCYITAMHI
MMOTOKaM  JEHEeXHBIX  CpeacTB. Hampumep, cTaBka  JUCKOHTHPOBAaHWS,  OTpaKaromas
HEOIPEEeNICHHOCTh OXXKUAAHUM B OTHOWICHMH OyAymiero naedonra, OyAeT NpUEeMIIEMOH Mpu
HCIIOJIb30BaHUM TPETYCMOTPEHHBIX JOrOBOPOM IMOTOKOB JEHEKHBIX CPEJCTB OT CCYIBl (TO €CTh
METOJ KOPPEKTUPOBKH CTAaBKU JUCKOHTHPOBaHMs). Ta ke camas crTaBKa HE JOJDKHA NPUMEHSTHCS
MIPU UCTIOJIb30BaHUN OKHMIAEMBIX (TO €CTh B3BELICHHBIX C yYETOM BEPOSTHOCTH) IIOTOKOB JEHEKHBIX
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CpCACTB (TO €CTh MCTO/J OLICHKH I10 O)KHI[aGMOﬁ HpHBeHCHHOﬁ CTOI/IMOCTI/I), MMOTOMY YTO OXXHUAACMBIC
IMIOTOKHM JOCHCKHBIX CPCACTB YXKC OTPpaXAarT AOMYHMICHUA O HCONPCACICHHOCTH B OTHOLICHUH
6yzlymer () HC(bOHTa; BMCCTO O3TOTO JOJDKHA HMCHOJIB30BATHLCA CTaBKa JUCKOHTHPOBAHUA,
consMepumMas ¢ puCKOM, NMMpUCYIIHUM OKHUJACMBIM IMMOTOKAM JICHCKHBIX CPCICTB,

e  JIONMyIIEHHUS B OTHOIIEHHH MTOTOKOB JICHEKHBIX CPEJICTB M CTABOK JAMCKOHTUPOBAHUS TOJDKHBI OBITH
MOCJIeIOBATEILHBIMI  MEXy co0oi. Hampumep, HOMUHaNbHBIE TOTOKH JCHEKHBIX CpPE/CTB,
KOTOpbIE BKIIOYAOT 3(PdekT UHQIAIMH, JOMKHBI TUCKOHTHPOBATHCS MO CTaBKE, BKIFOYAOIICH
sbpdpexr uHbmsIuMu. HomuHanbHas Oe3pUCKOBas CTaBKa BO3HATPaKICHUS BKIO4aeT 3¢ddekt
nHpIAIMH. aKTHYeCKHe MMOTOKH JTCHEKHBIX CPEICTB, HCKI0Yaronye 3¢ (GexT nHQIAIIH, J0KHBI
TUCKOHTHPOBATHCS 10 CTaBKe, UCKITtoUaronie 3G ekt nHGIAINNA. AHATIOTHYHBEIM 00pa3oM IMOTOKH
JICHE)KHBIX CPEJICTB 32 BBIYETOM HAJOTOB JOJDKHBI JUCKOHTHPOBATHCA C HCIOJNB30BAHUEM CTaBKU
JVCKOHTHPOBAHMS 32 BBIYETOM HajloroB. [IOTOKM IEHEKHBIX CPEACTB IO YIIAThl HAJIOTOB JOJKHBI
JTMCKOHTHPOBATHCS MO CTaBKE, COBMECTUMOM € YKa3aHHBIMHU IMOTOKAMH JICHES)KHBIX CPEJICTB;

° CTaBKM JOWCKOHTUPOBaHUA HOJDKHBI YYWUTBIBATH OCHOBOIIOJIArarOIIME€ 3KOHOMHUYECKUEC (I)aKTOpBI,
CBs3aHHBIC C BaHIOTOﬁ, B KOTOpOI\/'I BBIPAKCHBI ITOTOKU JCHCKHBIX CPCACTB.

Omnpenenenue crpaBeINBOd CTOUMOCTH C UCIOIb30BAHUEM METOAOB OLIEHKHU 110 MPUBEAEHHON CTOUMOCTHU
OCYILECTBIISIETCS. B YCIIOBUSAX HEONPENCIIEHHOCTH, IIOTOMY YTO HCIIOJIb3yEeMbIC ITOTOKH ACHEKHBIX CPEICTB
ABJSIFOTCA CKOPEE PAcUeTHbIMHM BEIMYMHAMM, HEXEIM HM3BECTHBIMH CyMMaMH. Bo MHOrux ciydasx Kak
CyMMa, TaK W CpPOKHM TIOJY4YEHHsI TOTOKOB JCHEXHBIX CPEICTB SBIAIOTCA HeompeneneHHbIMU. Jlaxke
NPEoyCMOTPEHHbIE IOTOBOPOM (HUKCHPOBAaHHBIE CYMMBbI, TaKW€ Kak IUIaTeXH 10 CCyHAE, SBIAIOTCS
HEONpeIeIeHHBIMH, €CIIH CYILECTBYET PUCK AedoiiTa.

MojaeJsin OIIEHKH OIIIMOHA:

e  Mogenp 1ienoobOpaszoBanus omnimonoB bika-Illoymsa (anrin. Black-Scholes Option Pricing Model,
OPM) — 5310 Mopenb, KOTOpas OIpEIEIsieT TEOPETHYECKYI0 LICHYy Ha EBPOIEHCKHE OIIHOHBI,
T0/[pa3yMeBarOIast, YTO €Clii 0A30BbBIi aKTHB TOPTYETCS HAa PHIHKE, TO I[EHA OMIMOHA HA HETO HESIBHBIM
00pa3oM yKe yCTaHABIMBACTCS CAMHUM PBIHKOM. J[aHHAs MOJENb HOMyYHIa IMMPOKOE PACIPOCTPAHCHHE
Ha MPAaKTHUKE U, IOMUMO BCETO IMPOYETO, MOKET TAKIKEC HUCITIOJIB30BaATHCA IJId OLICHKH BCEX IMPOU3BOJHBIX
Oymar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC LICHHbIE OyMaru, W Ia)e Uil OLEHKH COOCTBEHHOTO
Kanuraia GUHAHCOBO 3aBUCHMBIX (DHUPM.

Cormacao Mogenu bika-11loyn3a, KiIt04eBBIM 3JIEMEHTOM OIPEACIICHNS CTOUMOCTH OTIIMOHA SBIISIETCS
OKHaeMasl BOJATHILHOCTE 0a30BOr0 akTHBA. B 3aBHCHMOCTH OT KojeOaHus aKkTHBa, II€HA Ha HETrO
BO3pacTaeT WIH TOHWXKAETCS, YTO TMPSMOIPOIIOPIIUOHAIBHO BIUSET HA CTOMMOCTH OIHMOHA. TakuMm
00pa3oM, eciM W3BECTHA CTOMMOCThH OIIIMOHA, TO MOXHO OIPEACINUTh YPOBEHb BOJATHILHOCTH
0KHJIAEMOM PHIHKOM™,

e buHOMHManbHas MOJEb IpE/IoaraeT OONbIIni 00beM BhIUMCIICHUH, YeM Mozens biska- [loymnsza u
MO3BOJISIET BBOJWUTH COOCTBEHHOE pacmpezieneHne I1eH. JlaHHas Mojaenb TakKe H3BECTHA Kak
ouroMuanbHas mojienb Kokca-Pocca- Pyounmreitna mim C-11-1T-monens.

e bunoMManbHasg MOZENb JAET MPEJICTABICHUE O NETEPMUHAHTAX CTOMMOCTHU onioHa. OHa omnpeaensieTcs
HE OXHUJACMOW IICHOW aKTWBA, a €ro TEKYIIeH IIeHOHN, KOTOpas, €CTECTBEHHO, OTPaKaeT OXHUIAHWUS,
CBs3aHHBIE C OyAymuM. buHOMHManmbHas MOJAENTh B ropaszfo OOMbIeH CTENeHW MPUCTIOCcOoOIeHa s
aHajgn3a JOCPOYHOI'O HKCIIOJIHEHMS OINLKOHA, MOCKOJIbKY B HEM YUYUTHIBAIOTCS JCHEKHBIE IOTOKHU B

Ka)KJIOM TIEPHOJIE BPEMEHH, a HE TOJILKO HA MOMEHT HCTEUeHU ™,

MeTOl] AUCKOHTUPOBAHHBIX JE€HEC/KHBIX MOTOKOB

Cornacao 1. 11 Ilpunoxenus B IFRS 3 MeTox AMCKOHTUPOBaHHBIX AEHEKHBIX MMOTOKOB MCIIOB3YETCS AJIS
OIIEHKH CIIPaBEJJIMBON CTOMMOCTH HEMaTepPHAJIbHBIX aKTHBOB. B CBSI3U ¢ TeM, YTO OOBEKTHI UCCIICIOBAHUS
HE SBJSIOTCS HEMAaTepHAJbHBIMU aKTHBAaMH, JAHHBIM METOJ HE PacCMaTpPHBAETCS B paMKax HACTOSIIEro
Oruera.

Ilo pOCCHﬁCKHM (De)_'[epaﬂBHBIM CTaHJapTaM OHeHO‘lHOﬁ JACATCIIBHOCTH, TaK K€ NMCCTCA ,Z[OXO,Z[HI:Iﬁ noaxond.

1 Vcrounmk: jammsle  uHTepHeT-mopTama  «Economicportaly:  Mopens  Bioxa-Illoyma  (http://www.economicportal.ru/ponyatiya-

all/black_scholes_model.html)
20 Ucrounuku: Jloperc Jx. MaxMmmian. MakMuntan «O6 omrmmonax»— M.: «MK «Anamutuka», 2002 r. (http://economy-ru.com/forex-
treyding/binomialnaya-model.html); Bosbiuas Duuuknonexus Hedru [Maza (http://www.ngpedia.ru/id159752p1.html)
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B coorBerctBum ¢ n. 11 ®CO Ne V noxonHbIi MOAXOM MPEACTABISET COOOM COBOKYITHOCTH METOIOB
OIICHKH, OCHOBAHHBIX Ha OMPEICICHUH TCKYIIeH CTONMOCTH OXKHUIACMBIX OYIYIINX NEHEKHBIX ITOTOKOB OT
UCIOJIB30BaHMsI 00bEKTa OLICHKU. JIOXOMHBIN MOIX0/] OCHOBAH Ha MPUHIIMIIC OKUIAHUS BBITO/I.

PaCCManI/IBaH BO3MOXHOCTh H HCHGCOO6pa3HOCTL MPUMCHCHHUSA OOXOJHOI0 IMOAXO0Ja, OLCHIIUKY
HCO6XOILI/IMO YUUTBIBATh:

® CrIOCOOHOCTH OOBEKTa MPUHOCHTH JOXOA (3HAYMMOCTh JOXOAHOTO MOAXO0/a BBIIIE, €CIIU MOTyYCHUE
JI0X0Jla OT HCIIONB30BAaHMS OOBEKTa COOTBETCTBYET IIETSIM HPHOOPETEHHS OOBEKTa yYaCTHUKAMHU
PBIHKA);

® CTeNncHb HEOMPECIICHHOCTH OYIyImuX JOXOAOB (3HAYMMOCTH JIOXOJHOTO IOJIX0Aa TEM HHXKE, YeM
BBIIIIE HEOTPE/ICICHHOCTh, CBS3aHHAS C CYMMaMH M CPOKAMHU MOCTYIUICHUS] OYIyIIUX TOXOJOB OT
HCITOJIB30BaHUS 00BHEKTA).

B paMKax HOXOAHOTO Mmoaxoaa NpUuMEHAIOTCA Pa3jIMYHbIC METOAbl, OCHOBAHHLIC HA HpHMOﬁ KanuTtaiu3alnuu
W JUCKOHTUPOBAHUHA 6yHyHII/IX JCHCKHBIX IIOTOKOB (HOXOI[OB).

9.3. 3ATPATHbIN noaxoAa

B cootBerctBuu ¢ IFRS 13 mpu 3aTpaTHOM monxoae OTpaxkaeTcsl CymMMa, KOTopas MoTpeboBaiiach Obl B
HACTOSIINA MOMEHT I 3aMEHBI MMPOM3BOAUTEIHHON CIIOCOOHOCTH aKTHBa (4acTO Ha3bIBAEMOU TeKyIIen
CTOMMOCTBIO 3aMEIICHU ).

C Touku 3peHHs Mpo/IaBlia KaK yYaCTHUKA PbIHKA IIeHa, KoTopas Oblia Obl MoJTyueHa 3a aKTHB, OCHOBaHA Ha
TOW CyMMe, KOTOPYIO INOKyINaTeldb KaK YYaCTHHK DPbIHKA 3aIUIaTHT, YTOOBI HNPHOOPECTH WM MOCTPOUTH
3aMeIalONINA aKTHB, 00JIaIal0OINi COMTOCTABUMOM MOJIB30H, C Y4ETOM MOpaIBHOTO n3Hoca. [IpuunHa sToro
3aKJII0YaC€TCAd B TOM, UTO INOKYIIATC/Ib KaK YYaCTHHK PbIHKA HE 3arllaTUJI OBl 32 aKTUB CyMMYy 6OJ'II>IHC, yeM
CyMMa, 32 KOTOPYIO OH MOT' ObI 3aMEHUTH IPOU3BOJUTEIBHYIO CIIOCOOHOCTD JAaHHOTO aKTHBA.

ITo poccuiickum DenepanbHbIM CTAHAAPTAM OLICHOYHOU AESITENBHOCTH, TAK )K€ UMEETCA 3aTPATHBIM MOAXOA.

B cootBerctBuu ¢ 1. 24 ®CO V 3aTpaTHbIN MOAXO0] MPEACTABISLCT COOON COBOKYITHOCTh METOJIOB OILICHKH,
OCHOBaHHBIX Ha ONPEJCIICHUM 3aTpaT, HEOOXOMUMBIX JJIS BOCIPOW3BOACTBA HWJIM 3aMEINEHHUS O0BbeKTa
OIICHKM C YYETOM COBOKYITHOTO oOOeciieHeHus (M3HOca) OOBEKTa OICHKH W (WIH) €ro KOMIIOHEHTOB.
3arpaTHbIN OAXO0I OCHOBAH Ha NIPHUHITUTIE 3aMETIEHUS

B paMKax 3aTpaTHOT'O MMOJAX0/Ja NPUMEHAIOTCA CICAYIOINUE METOAbI:
® MCTOJ 3aTpaT BOCIIPOU3BOJACTBA WJIM 3aTpaT 3aMCIICHMA,;
¢ MCTOJ CYMMHUPOBAHUA CTOUMOCTU KOMIIOHCHTOB B COCTaBE 00BEKTA OLICHKH.

3arparhl 3aMeleHHs] (CTOMMOCTb 3aMEIICHUs) MPEACTABISIOT cOOOW TEeKyIIHe 3aTpaThl Ha CO3JaHHE WU
npruoOpeTeHne 00BeKTa IKBUBAJICHTHON MOJIE3HOCTH 0€3 y4yeTa ero TOUHBIX (hu3ndeckux cBoHCTB. OOBIYHO
3aTpaThl 3aMEIICHUS OTHOCATCS K COBPEMEHHOMY aHAJIOTHYHOMY OOBEKTYy, oOecredynBaroniemy
PaBHOLIEHHYIO IMOJIE3HOCTh, MMEIOIIEMY COBPEMEHHBIN IU3aiiH W MPOM3BEJACHHOMY C HCIOJIb30BaHHEM
COBPEMEHHBIX SKOHOMHUYECKU 3(PPEKTUBHBIX MAaTEPHAIOB M TEXHOJIOT U

3arpaTel BOCIPOHM3BOJCTBA (CTOMMOCTH BOCIIPOM3BOJCTBA) MPEACTABISAIOT COOOM TeKymmue 3aTpaThl Ha
BOCCO3[aHUE WJIM INIpUOOpEeTeHHe TOYHOH Kommu oObekTa. PacdeT Ha OCHOBE 3aTpaT BOCIPOM3BOACTBA
1eJ1ecO00Pa3HO MIPUMEHSITH B CIEIYIOIINX CIydasx:

® [I0JIE3HOCTHh PACCMATPHBAEMOTO 00BEKTA MOKET OBITH 0OecredeHa TOIBKO TOYHOW €ro KOTHEH;

® 3arpaThl Ha CO3JaHHE WM NPUOOpPETEHHE COBPEMEHHOIO aHajora OOJbIlie, YeM 3aTpaThl Ha
CO3JIaHKE TOYHOM KOTHH PACCMATPHUBAEMOT0 OOBEKTA.

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBIH MOAX0J PEKOMEHTyEeTCS IPUMEHATh B CIEAYIOUINX CITydasx:

¢ I OIICHKHU 00BEKTOB HCABUKUMOCTH - 3CMCJIbHBIX YYaCTKOB, 3aCTPOCHHBIX 00BEKTaMU
KalmuTaJIbHOI'0 CTPOUTCIILCTBA, WA 00BEKTOB KaIMUTAILHOIO CTPOUTCIILCTBA, HO HC HX '-IaCTef/i,
HaIpUuMeEp XUJIBIX 1 HEKUIIBIX HOMGH_ICHI/II\/’I;

¢ JUIs OLICHKH HEJBUYKUMOCTH, €CII OHA COOTBETCTBYeT Hambolee 3(ppekTHBHOMY HCITONB30BAHUIO
3eMEIFHOTO yYacTKa KaK HEe3aCTPOCHHOTO, U €CTh BO3MOKHOCTh KOPPEKTHOM OIEHKH (hU3HYECKOTO
W3HOCA, a Takke (PYHKIMOHAIHHOTO M BHEIIHETO (IKOHOMHYECKOTO) YCTapeBaHUN OOBEKTOB
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KaIlmMTaJIbHOI'0 CTPOUTCIBCTBA,

¢ IIpU HU3KOM aKTUBHOCTH PBIHKA, KOTJAa HEIOCTATOYHO MAHHBIX, HEOOXOIWUMBIX IUISI PUMCHCHIS
PBIHOYHOTO (CPaBHUTEIBHOTO) U JIOXOJHOTO TIOAXOIOB K OIEHKE, a TaKXe IS OICHKH
HEJIBIDKMMOCTH CICIMAIBHOTO HA3HAYCHHUS W HCIIONB30BaHUS (HANPUMEp, JUHEWHBIX OOBEKTOB,
THAPOTEXHUYECKUX COOPYKEHHUH, BOJOHAMOPHBIX OallleH, HACOCHBIX CTaHIUH, KOTEIhHBIX,
WH)KCHEPHBIX CeTell U APyTroi HEABMKUMOCTH, B OTHOIIIEHHUH KOTOPOW PHIHOYHBIE JAHHBIE O CIIEIKaX
U TIPEUIOKEHUSIX OTCYTCTBYIOT).

Bub1600: u3z nposeoennozo eéviuie ananuza ciedyem, umo MC®O u ®CO skarouaom 6 ceba 3 nooxooa
npu nposedenuu ouenku. Hcknwouenuem aensemcsa paziuyue 6 HAUMEHOBAHUU CPAGHUMETbHOZO0
nooxooa, no MC®O oannwtii n00xo0 nazvieaemcsa puiHounsim. Tpu nooxooa k oyenke nesagucumol opyz
om 0pyza, Xomsa Kaxcowvlil U3 HUX OCHOGbLIGACMCA HA OOHUX U MeX JHce IKOHOMUYECKUX NPUHUUNAX.
IIpeononazaemcsa, umo éce mpu nOOX00a 00IHCHBL NPUCOOUMb K OOUHAKOCOMY PE3yabmamy, 00OHAKO,
OKOHUameabHOe 3aKII0UeHUe 0 CIOUMOCIU 3A6UCUNL O PACCMOMPEHUS 6CEX UCHOTbIYEMBIX OAHHBIX U
om 0cobeHHOCmell C02Naco6anusn 6cex noKazameneil.

B cea3u ¢ mem, umo polHOK 3eMeNAbHBIX YUACMKO8 0OCHAMOYHO PA3GUM, 8 OMKPLIMbBIX UCHOYHUKAX
uHopmayuu Haxooumca 00abUIOE KOAUUECHBO NPEOSIONHCEHUI, NOINMOMY 6 PAMKAX HACMOAULe20
UCCTIe006AHUA RPUMEHEHUE DLIHOYHO20 (CPAGHUMENbHO20) ROOX00a AsiAemca Hauboiee 00CHOBEPHBIM
U UeNecoOdPAa3HbIM, UCX00A U3 UEPaAPXUU OAHHBLIX U ux oocmynnocmu. Hcnonnumens cuumaem
UenecooOpPazHbvIM He HPUMEHANb 00XOOHBLIL N0OX00, MAK KAK OMCYHICHEYyem UHPOPMAUUA 0 OCHEHCHBIX
HOMOKAX CBA3AHHBIX C OUCHUBAEMbIM O00bEeKmamM U UCX00d4 U3 NPUOPUMEmA U B03MONCHOCHU
RPUMEHEHUA PBIHOUHO20 (CPAGHUMENbHO20) NOOX00A.

9.4. OnNPEAENEHUE CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO (PbIHOYHOI0) NOAXOAA

MeTtoa cpaBHEHHs MPOAAX OMNPEAENsieT CIPAaBEUIMBYI0 CTOMMOCTh OOBEKTa HAa OCHOBE aHAIM3a MPOAAXK
COIIOCTAaBUMBIX OOBEKTOB HEJBMKMMOCTH, KOTOPBIE CXOJHBI C OICHWBAEMBIM OOBEKTOM IO pasMepy U
WCTIONIb30BaHMI0. JIaHHBIH METOJ MpeIoiaraeT, 4YTo pIHOK YCTAaHOBHUT LIEHY Uil OIIGHUBAEMOTO OOBEKTa
TEM K€ CaMbIM 00pa30M, YTO U ISl COIIOCTaBUMBIX, KOHKYPEHTHBIX 00BEKTOB. {11 Toro, 4To0bl IPUMEHHUTH
METOJI CPaBHHUTEIBHBIX MPOAAX, OLEHIINKH HWCIOJB3YIOT Psi MPUHIMIIOB OIEHKH, BKIOYAs MPHUHLIUI
3aMeIeHHsI, KOTOPBIH TJIACHUT, YTO CTOMMOCTh HEIBHKMMOCTH, KOTOPas UMEET OOBEKTHI - 3aMECTUTEIN Ha
pBIHKE, OOBIYHO YCTAHABJIMBACTCS MCXOAS M3 3aTpaT Ha NPHOOPETEHHE «PABHO >KEJIAEMOro OOBeKTa-
3aMECTHUTEIS.

[IpumeHeHre MeTO1a CPAaBHUTENIBHBIX MPOAAXK 3aKJIFOYAETCS B IMOCIIEI0BATEIbHOM BBINIOJHEHUH CJIEAYIOIINX
JIEUCTBHI:

o nojpoOHOE HcCIeJOBaHUE pHIHKA C IENbI0 IOJNyYeHHs JOCTOBepHOW HH(popManmuu 000 Bcex
(hakTopax, UMEIOIINX OTHOIIEHHE K 00BEKTaM CPaBHUMOH TOJIE3HOCTH;

° omnpeleieHNe MOAXOMAIUX SAUHUL] CPABHEHUS! U MPOBEACHUE CPABHUTEIBHOIO aHAIW3a MO Ka)XIou
CIUHHIIC;
° COTIOCTABIICHUE OIICHMBAEMOTO O0BEKTa C BBHIOPAHHBIMA OOBEKTAMH CpPaBHEHUS C LEJbIO

KOPPEKTUPOBKHU UX CTOMMOCTEH MJIN UCKJIFOUCHUS M3 CITFCKa CpaBHUBACMBbIX;

. NpUBEJICHUE psjla CKOPPEKTUPOBAHHBIX TIOKa3aTelieil CTOMMOCTH CpPaBHHMBIX OOBEKTOB K
CHPaBEAJIMBOM CTOUMOCTH 00BEKTa OLIEHKH.

B npouecce cOopa undopmanuu no conoctaBUMbIM 00bekTaM OLEHIIMK HE OOHApyXuil MH(OPMALHUIO O
COBEpIIEHHBIX CJAENKaX KYIUIM-TIPOJIaKU aHAJIOTHYHBIX OIEHHBAaEMbIM ydYacTKaM, T.K. WH(popManus o0
YCIIOBHSAX MPOAAXKH U PEANbHON IIEHE CHIENKH, KaK MPaBUIIO, HOCUT KOHPUIEHIHAIbHBIN XapakTep. [loaTomy
pacyeT CTOMMOCTH OOBEKTOB CPaBHUTEIBHBIM METOJOM OCHOBBIBAJICSI Ha IIEHAX HPEAJIONKEHHUS C y4eTOM
KOPPEKTUPOBOK.

AHaImM3 CJIeNOK MO CONOCTABUMBIM OOBEKTaM OOecIieunBaeT OlEHIMKA WHpOpMaIueld o IeHe aHajaora B
LEJOM. ODTU JaHHBIE MOTYT HCIOJB30BAaThCS TOJBKO B TOM CIIy4ae, €CJIM pa3MEpbl aHAJIOra WJIEHTUYHBI
pa3MepaM OlicHHBaeMOro oobexkra. Ha mpakTuke oHM OOBIYHO HE COBMaAarT. YToO cpaBHUBATH OOBEKTHI
HEJBIDKMMOCTH, KOTOpPBIE OTJIMYAIOTCS 10 CBOMM XapaKTePUCTUKaM, HYXXHO HaWTH WX «OOmui
3HAMEHATENb.

Bbi60op eanHULbI CpaBHEHUSA
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BBI60p CAWHUILIBI CPABHCHUSA 3aBUCUT OT BUJA OHCHHBaCMOﬁ HCABWXXUMOCTH, U PA3JIMYHBIMHU CCTMCHTAMU
PBIHKa HEABMXKUMOCTH HCIIOJB3YIOTCA PA3JIMYHBIC CAVMHULIBI CDABHCHUA.

HpI/I nmpoaaxxax 3€MEJIb UCIOJB3YIOTCA CIACAYIOINEC CANHULIBI CPDABHCHHA:

- mena 3a 1 ra (1 akp, 1 coTka) — npu npojakax OOJBIINX YYaCTKOB 3eMJIH, CEIbX03yTOIHUN, YYACTKOB O]
KOTTEIKH, YIaCTKOB MPOMBIIIJIEHHOTO Ha3HAYEHUS;

-mena 3a 1 M? mpwM mpojakax 3eMITH IO 3aCTPOMKY B HACEJIEHHBIX ITyHKTAX ¢ INIOTHOM 3aCTPOMKOIA;
[Ipu ananuze npoaak 3aCTPOCHHBIX YYACTKOB UCIOIB3YIOTCS CICAYIOIINE SIUHUIIBI CPABHCHUS:

- meHa 3a 1 M? oOwmel IUIOMAnM YIydYIIEHHH — TPU TNPOJaXKe OOBEKTOB HEIBMKUMOCTH, KOTOPHIE
HACTOJIEKO CXOKH 110 CBOMM XapaKTEPHUCTHKAM, YTO MX MPOCTO MOYKHO CPaBHUBATH JPYT C IPYTOM B M2,

B kauectse CANHUIIBI CpPAaBHCHHA BLI6paHa yAaciabHasA CTOUMOCTD 00BeKTa HCABMKUMOCTHU 3a 1 COTKY.
I[aHHaSI CANHULIAa CPAaBHCHHA HMCIHOJB3YCTCA IMOKYHNATCIIIMKU W [OpOoJdaBlaMM, a TaKXKE OPYIruMu
CricuaIuCTaMy Ha PBIHKE 3€MEJIbHBIX YYaCTKOB.

Hcxons 3 MpeioKeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpa €TUHMIIBI CPABHEHUSI, MOKHO C(HOpMYyITHUpPOBATH
MPUYHMHBI 0TKa3a OT MCIIOIb30BaHUS KaKOK-TMOO0 eIMHUIIBI CPAaBHEHUS, 8 IMEHHO:

- JaHHBIC CIMHHIBI CPAaBHEHHS PEIKO HCIOJIB3yeTcs (MPAKTUYECKH HE HCIONB3YeTCs) MOKYNMaTelIsIMH H
NPOJABLAMH, a TAKXKE APYTUMHU CIIELMAINCTaMH Ha KOHKPETHOM CETMEHTE PBhIHKA.

- JIaHHbBIC €JMHUIIBI CPAaBHEHHS HE SIBIISIOTCS OOIIUMH JIJIsl 0OBEKTa OICHKH M 0OBEKTOB-aHAJIOTOB BBHIY
OTCYTCTBHUSI JieTalnbHOM HH(OpMaIK 110 00beKTaM-aHaJIOTaM.

- JIJaHHBIC EJWHUWIIBI CPAaBHECHUS HE SBISIIOTCS YAETbHOW XapaKTepHUCTUKOW (yIENbHON IIeHOi), 4YTO
HEOMNpPaBJaHHO MOBHIIIACT 3aBUCUMOCTh 3TOW XapaKTEpUCTUKU OT OOIIEr0 KOJMYECTBA IEHOOOPa3yIOMIMX
(hakTopoB.

- UMECTCA B3aMMO3aBUCUMOCTb €AMHHNIL] CPAaBHCHU A

Jns panpHEMIIMX BBIYMCICHUN, B KA4eCTBE EAUHUIIBI CPABHEHMSI IPHUHITA CTOMMOCTh OJHOH COTKH
3€MEJIBHOTO yJacTKa.

ITocne BBI60pa CANHUILIBI CPABHCHUA H606XOI[I/IMO OIIPEACINTb OCHOBHBIC IIOKAa3aTCIIM WM DJICMCHTBI
CpaBHCHUSA, UCIIOJIB3Yd KOTOPHIC MOXKXHO CMOACIINPOBATE CTOUMOCTh OLICHUBACMOI'O 00BeKTa HCIBMXKXUMOCTHU
IMOCpEaACTBOM HGO6XOI[I/IMBIX KOPPEKTUPOBOK IICH IMMPEAJIOKECHUA CPABHUMBIX 00BEKTOB HECABUXKHMOCTH.

O6bem AOCTYNMHbIX OLUEHLUIMUKY PbIHOYHbLIX AadHHbIX 06 o6bekTax-aHanorax

Bl TpoaHaIM3UPOBAHHBIC JAaHHBIE W3 OTKPBITBIX HCTOYHUKOB (MHTEPHET-NOPTAJIOB) IO MMPOJAKE
3€MEJIbHBIX YYaCTKOB.

MpaBuaa oT60pa 06bLEKTOB-aHAIOrOB A1 NPOBEAEHUS PACUETOB

ITonGop 0OBEKTOB-aHATIOTOB ISl JAYHOTO CTPOUTENBCTBA IPOUCXOANI TI0 CIESAYIOINM KPUTEPUIM

v OO0BekThl TonOUpanuch C pacroiiokeHueM B HOro-Bocrounom HampaBineHun MOCKOBCKOWM
o0mnacTw.
v Pa3zpenienHoe ucnoib30BaHue: JIJIsl JAYHOTO CTPOUTENLCTBRA.

beiio  BBISBICHO JOCTATOYHOC KOJIMYECTBO HpC}IHO)KCHHﬁZl Imo 1MmpoJaxe 3€MECIIbHBIX YYaCTKOB

COITOCTAaBUMBIX C OIlEHMBAaeMbIM 00BeKTOM. [lo/100p aHANOTOB M3 YUCIA MPEUIOKEHUH OCYIIECTBIISIICS C
Y4€TOM OCHOBHBIX IICHOOOpa3yromux (PakTOpPOB: MECTOIMOJIOKEHHE, OO0IIas IUIom@aab, KaTeropus,
TPAHCIIOPTHAS JOCTYITHOCTD U BHJI Pa3peIIeHHOTO UCIIOIB30BAHMSI 3¢METHHOI0 YIacTKa.

CpaBHUTENbHbIA aHaNIN3 06BbEKTa OLeHKU U KaXXAoro o6beKkTa-aHasora no Bcem
3/1eMeHTaM CpaBHeHus

B pesynbrate mpuMeHeHHs HpaBWil 0TOOpa OBUIM OTCESIHBI OOBEKTHI C IIEHOBBIMH XapaKTEPHCTHUKAMH,
HETHITUYHBIMU IS BELIOOPKH, B COCTaBe KOTOPOW OHU TMpeJcTaBlieHbl. Kak mpaBuito, 3To 00bEKThI, HMEIOIINE
MUHMMAJIbHBIE HJIM MaKCHUMajbHbIE IEHbI, B CHWIy Yero WX NPUCYTCTBHE B BHIOOpKE IenecooOpasHo
MIPU3HATh HETUIMYHBIM U, KaK CIEACTBHE, IPUBOIUT K BBICOKOM MOTPENIHOCTH TAKOT'O POAA BEIYHCICHUH.

21 cm. 8.4. Ananu3 aKTHUECKHX NAaHHBIX O [EHAX CHCTOK U (HIM) IPEATIoXKEeHHH ¢ 00beKTaMU HEJBIKHMOCTH U3 CETMEHTOB PHIHKA, K KOTOPBHIM
MOJKET OBITh OTHECCH OLICHUBACMBIil 00BEKT

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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Tak Kak B cOCTaBe OOBEKTAa OIEHKM BXOJMUT 3 3€MEIbHBIX YYACTKOB IS Ja4HOTO CTPOMTEIHCTBA,
pacroJIo)keHHBIX B PameHckoMm pairioHe, ONEHIIUK TPHHSI IS JAHHBIX Y9aCTKOB CICIYIONTHH TOPSIOK

PacucCTOB:

1 sram: onpeaciaeM CTOMMOCTb 1 COTKM 3eMENbHOIrO y4dacTKa, BXOIAIICIO B COCTaB o0BeKTa OILICHKMU.

Y CIOBHBIN y9acTOK 00J1aaeT CIEAYIONNMH XapaKTePHCTUKAMM:

e -[Inomanp 1 115 coTok

o -Vaanenne or MKAJ] 58 km.

o -Tloxbe3aHbIC MYTH - HMEIOTCSI
e -KoMMyHUKaIMU — €CTh BO3MOXKHOCTb TTOIKITFOYCHUS

2 JTam: oNpeneNeHHEe CTOMMOCTH Ka)KIOro 3EMEIBbHOT0 y4yacTKa M3 COCTaBa OOBEKTa OLECHKH IyTeM
BHECEHHS KOPPEKTHPOBOK IO OCHOBHBIM 1IEHOO0pa3yomHM (hakTopam.

Tabnuua 9.4-1 XapakKTepucTMKM COMOCTaBUMbIX O6GBHEKTOB,

yAenbHOi CTOMMOCTU 1 COTKM 3€MeJIbHOIr0 y4YacTKa

MUCNOJib3yEeMbIX

ans  pacuyeta

XapaKkTepHCTHKH

OO0BEKT OLEHKH

O6bekT anamor Nel

O0bexT aHamor Ne2

O0bexT ananor Ne3

Hcrounnk nHbOpMALUH

https://ramenskoye.cian.ru/
sale/suburban/234873803/

https://ramenskoe.domclick.r
u/card/sale__lot_ 180271093
5

https://domclick.ru/card/sal
e_ lot_ 1537298615

KonrakT 916 394-64-92 977 083-86-36 984 256-75-10
MockoBckast 00J1acTb, .
- MockoBckast 00J1acThb, MockoBckast 00J1., PameHckwuii
PameHckwuii paiioH, . . o .
MecrormnosnoxeHune c.11. PHIGONIOBCKO®, 1 Pamenckuii roposckoi Pamenckuwii r.o., c. MYHUIMIAJIbHBIN OKPYT, 1.
o e OKpYT, JIbICIIEBO AE€pEBHS CremnaHoBCcKoOe JIpicLieBO
Biagumuposka
Hanpasnenue 1O0ro-BocTouHoe 1O0ro-BocTouHoe 10ro-BocrouHoe 10ro-BocrouHoe
VYnanensocts or MKAJ] 58 68,00 63,00 68,00
Semin 3emiist Semis Semin
Kareropus 3emnun CeJIbCKOXO035HCTBEHHO CEeJIbCKOXO035HCTBEHHOTO CEJIbCKOXO03HCTBEHHOTO CEIbCKOX03HCTBEHHOTO
IO Ha3HAYCHUS Ha3HAYCHHS Ha3HAYCHHS Ha3HAYCHUS
Paspemennoe Ilox maunoe JUTSL JAYHOTO Ilox maunoe
UTSL TAYHOTO CTPOUTEIbCTBA
HCIIOJIb30BAHHE CTPOUTEIBCTBO CTPOUTEJBCTBA CTPOUTEIHCTBO
TlepenaBaembie mpaBa CoOCTBEHHOCTh CoOCTBEHHOCTD CoOCTBEHHOCTH CoOCTBEHHOCTD
[lommaap ydyacTka, COTKa 1115,00 245,00 245,00 245,00
WmxeHepHble EcTh BO3MOXXHOCTB EcTh BO3MOXXHOCTh EcTh BO3MOXXHOCTB EcTh BO3MOXXHOCTB
KOMMYHHUKAIIHK 10 IKJTFOYEHHSI 10 IKJTFOYEHHSI TIOIKJTFOYEHHSI TTOIKJTFOYEHHSI
TToawbe3aHble myTH HmeroTcs HmeroTcs Hmerorcs NmeroTcst
CTOMMOCTD MPEIOKEHHS 3a
pex 24 490 38776 19 890
1 coTKy, py0.
CTOUMOCTh  TPEJIOKEHHUS
py6 P ? 6 000 000 9 500 000 4873 000

UcTouHmMK: cocTtaBneHo OLeHLMKOM

Ta6nuua 9.4-2 Pacuer yaenbHOW CTOMMOCTU 1 COTKM 3eMeNIbHOro y4acTKa

CAOTCE En. O0beKT OLeHKH O0bekT anajor Nel O0bekT aHaor Ne2 O0bekT aHajor Ne3
CpaBHEHHSI cpas.
Hena nponasin py6./cor. 24490 38776 19 890
(IpeuIoKeHusI)
OO6mias mwIomaab COT. 245,00 245,00 245,00
IlepenaBaeMble HMYILECTBEHHbIC IPABA, OTPAHHYEHHUSA (0OpeMeHeHHs1) ITUX NpaB
KauectBo mpas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppekrrposka % 0,00% 0,00% 0,00%
gggfpe“mp"‘*"““a" py6./cor. 24 490 38776 19890
OOpemMeHeHus He BbIsiBIICHBI He BbIsIBIICHBI He BbIsiBIICHBI He BbIsIBIICHBI
Koppekrtriposka % 0,00% 0,00% 0,00%
g::fpe‘”“p“a““a" py6./cor. 24 490 38776 19890
YcioBus GUHAHCHPOBAHUS COCTOSIBLIEHCH MU MPeIIN0JIaraeMoil caeIku
Herunuunsie
yCIIOBUS OTCyTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT
(hHHAHCHPOBaHUS
Koppekrtriposka % 0,00% 0,00% 0,00%
CroppexTHpoBaMHaZ | 5/ 24 490 38776 19 890
IIeHa
Ycii0BUS TPOAAKHI
Oco0ble ycioBus
HpoaH OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppekruposka % 0,00% 0,00% 0,00%
Eé‘gpm”p"”““a" py6./cor. 24490 38776 19 890

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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A Ex. O0beKT OLeHKHN O0bekT anajor Nel O0bekT aHajor Ne2 O0bekT anajor Ne3
CpaBHEHHsI cpas.
YciioBusi pplHKA
AKTyaJpbHO Ha JaTy AKTyalbHO Ha JaTy
Bpewms nponaxu OLeHKH J— AKTyaJlbHO Ha JJaTy OLEHKU
KoppekTtuposka % 0,00% 0,00% 0,00%
Ocobrie yenoma | s ooy 24 490 38776 19890
MIPOAXKHU
Hanuuue Topra Topr mpexycMOTpeH Topr npexycMOTpeH Topr npeycMOTpeH
Koppekrrposka % -9,80% -9,80% -9,80%
CKoppeKTHpOBAHHAA | /0 22090 34976 17 941
LEeHa
MecTomnoJioxkeHne
U OKpPYKeHHe
00bEeKTa
MockoBcKast 06nactb, MockoBcKast 0671acTh, .
N . L MockoBckas 0011, Pamenckuit
PameHnckuii paiioH, c.11. Pamenckuit ropoackoit o o
MecTo HaxOKIEHHS Pamenckuii r.0., c. MYHHULHMIAIBHBIA OKPYT, 1.
Pri6onoBckoe, 1. OKpYyT, JIbICLIEBO
CremaHoBCcKoe JIbicieBo
Buiagumuposka JIepEBHSI
Harmpagnenue TOro-Bocrounoe TOro-BocTouHoe TOro-Bocrounoe TOro-Bocrounoe
Koppekrrposka % 0,00% 0,00% 0,00%
CroppextupoBantas | oo 22090 34976 17 941
LeHa
T et - 58 68 63 68
Koppekruposka % 8,80% 4,51% 8,80%
CroppextupoBantas | oo 24034 36 553 19520
LeHa
Hcnons3oBanne
WJIH 30HMPOBaHHe
3emin Semis 3emitst 3emits
Kareropus 3emim CENbCKOXO3SHCTBEHHOTO | CEBbCKOXO3MMCTBEHHOTO | CENbCKOXO3SMCTBEHHOTO CENbCKOXO3HCTBEHHOTO
HA3HAYEHHS HAa3HAYECHHS HA3HAYEHHS HAa3HAYECHHS
Koppekrrposka % 0,00% 0,00% 0,00%
CroppexTupoBantas | s oo 24034 36 553 19520
[eHa
Bup paspeniensoro ITox maunoe IS TaYHOT'O JUIA Ta4HOI'O JU1 JIQUHOTO CTPOHTEIHCTBA
HCIIOJIb30BAHUS CTPOUTEIBCTBO CTPOUTENLCTBA CTPOMTENLCTBA
Koppekrrposka % 0,00% 0,00% 0,00%
CroppexTupoBantas | o oo 24034 36 553 19520
IeHa
dusznyeckune
XAPAKTEPUCTHKHI
Tnomars cor. 1115,00 245,00 245,00 245,00
3EMENIbHOTO y4acTKa
Koppekrrposka % -15,00% -15,00% -15,00%
CroppextupoBantas | oo 20429 31070 16592
LeHa
JKOHOMHYECKHE
XAPAKTEPHCTHKH
HAoctymsie EcTb BO3MOKHOCTD EcTh BO3MOKHOCTD EcTh BO3MOKHOCTB EcTh BO3MOKHOCTD
HHXXEHEPHBIC
MO AKIIOYEHUS O AKITIOUEHUS MOAKITIOYEHUS MOJKITIOYEHHUS
KOMMYHUKAIUH
Koppekrrposka % 0,00% 0,00% 0,00%
CroppexTupoBantas | s ooy 20429 31070 16592
LeHa
Hamane . HNmeetcs Hwmerotcs Nmerotest Nmerotest
MO/IbE3IHBIX My TEN
Koppekrtrposka % 0,00% 0,00% 0,00%
Croppextuposantas | oo 20429 31070 16592
LeHa
BrIBOABI
Obmas “HcTas % 23,80% 19,51% 23,80%
KOpPpPeKIust
1/(1+Sn) 0,808 0,837 0,808
Becooii 0,329 0,341 0,329
KoY puuueHt
Bkuiag anaJiora 6721 10595 5459
YaenbHas
cTouMocCTh 3a 1 pyb6./cor. 22 775
COTKY, py0.

UcTouHuMK: coctaBneHo OLeHLMKOM

Kommenmapuu k pacuemnoit mabauuye:

Ycnoeua coenxu (koppexmuposka na mope, ymopzosanue).

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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Bo3moxHOe 3HaueHHE KOPPEKTUPOBKUA HA TOPT JUISl YYAaCTKOB MPHBEICHBI B CIPaBOYHHKE «CIPaBOYHUKE

oreHimka HeasmwkuMmocT 2025. 3emenbubie yuactku. Yacts 2», Huwxauit Hosropon, 2025 roa. CoriacHo

JTAHHBIM CIPAaBOYHUKA KOPPEKTUPOBKA Ha TOPT ISl 3eMEIBHBIX YYaCTKOB UMEET CIICTYIOIINE 3HAYCHUS:
AKTUBHbIN PbIHOK

CpegHee PaclumpeHHbIN
| 3Ha4eHue WUHTepBan

Knacc o6xexioB

1. 3emenbHble ydacTku nog
VHAYCTpUafbHYylo 3acTp onky
2. 3emerbHble y4acTku noa
KOMMEpPHeekyio 3acTp oKy
3. 3emenbHble y4acTku noa
pdsmenjeHne cneyvannsnposaHHon
©eNbCKOXO3ANCTBEHHOW

_ HEABMKMMOCTU |
4. 3eMganb|e y4acTKu noj xunyio 9.8% 6.7% 12.8%
3acTpoiky |
5. 3emenbHble yyacTkn nog
o6beKTbl pekpeaunn

KoppektrpoBka Ha TOpr ObUIa MPHUHSTA B pa3Mepe CPEAHEr0 3HAYCHUs AMAIa30Ha Uil YYaCTKOB IOJ
JKUJIMIITHOE CTPOMTENIBCTBO B pasmepe -9,8%

Mecmononoosicenue.

Bo3MorkHOe 3HaueHne KoppeKTupoBkH Ha yaaineHue or MKAJL mpuBeneHsl B cripaBouHuKe «CpaBOUYHUKE
orneHmka HeasmkuMoctr 2025. 3emensuble yuactku. Yacte 1», Hmxanit HoBropon, 2025 rox. Cormacao
JTaHHBIM CIPAaBOYHUKA 3aBUCUMOCTH LIeHHI OT ynaneHus ot MKAJI umeer ciemyromniuii Bum:
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Paccroanme go MEAR, km
MAKCMMANBHAA TPaHMLA pATWAREHHOIO UHTEpBana

cpenHee IHaveHme
MMHUMaNbHas rpasga patluMpeHHOro MHTEpBana

Ta6bnuua 9.4-3 PacueTr KOpPpPeKTMPOBKM Ha yAaneHHocTb ot MKAJl Ans yyactka noj cesibxo3s

npou3BoACTBO

ITapamerp O0beKT OLIeHKH OobexT-anaJor 1 O0beKkT-aHaJ0OT 2 O0bekT-aHajor 3
VY nanernocts or MKAJT, kM. 58 68 63 68
MoienbHasi KOPPEKTHPOBKA 0,2709 0,2490 0,2592 0,2490
Koppekrrposka 8,80% 451% 8,80%

Koppekmuposku na niouwjads 01 yuacmkos 0auHo20 CHpoumenscmea

Bo3MokHOE 3HaUEHME KOPPEKTHPOBKY Ha TUIOMIA/h IS YIaCTKOB IO/ JaYHOE CTPOUTEIBCTBO MPHBEICHEI B
cnpaBouHrke «CrpaBouHUK KO3()OUIHMEHTOB, MPUMEHICMBIX I ONPECIICHUS CTOUMOCTH OOBEKTOB
HEJIBUKHMOCTH, PACIOJIOKCHHBIX Ha TEPPUTOPUH MOCKOBCKOTO pernona (MockBa U MocKOBcKast 001aCTh)»
8 usmanme, Mockea 2025. CorjacHO HaHHBIM CIPaBOYHHMKA 3aBHCHMOCTH IIEHBI OT IUIOINAIAM HMEET
CIIE/IYIOIIe 3HAUCHHE:

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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3aBMCUMOCTb LieHbl OT NJiowWaam Anis y4acTKkoB

3aBUCMMOCTb KO3p DU LMEHTa OT NIOLWAAN

1,2

) i Lt

06

04

0,2

y =0,9724x0106
R%*=0,8726

8 10

Ta6bnuua 9.4-4 PacueT KOPpPEKTUPOBKMU Ha MJiowagb

12

IMapamerp O0beKT OLEHKH Ob6bexT-anajor 1 O0bekT-aHaor 2 O0bekT-aHajor 3
Ilnomanp KB.M. 111 500 24 500 24 500 24 500
KosdduimeHT KOppeKTHPOBKU 0,2837 0,3331 0,3331 0,3331
Koppekruposka -15% -15% -15%

UcTouHmMK: coctaBneHo OLeHLMKOM

Buecenue secogvix koaghpuyuenmos

Cornacuo tpeboBanusim OCO, HEOOXOIUMO MPOU3BOIUTH 0OOCHOBAHUE BCEX PACUETOB M PE3YJIbTATOB B
or4ere 00 OLCHKE.

HeoOxomumo paccunTath mapamerp, oOpaTHBIH yIeTbHOMY BECYy CyMMbI KOPPEKTHPOBOK MO KaXIOMY
aHayory B oO0IIedl cyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM Oouibllie yJIeNbHBIA BeC, TEM MEHbBIIE BECOBOMN
Koaduient u Hao60pot). [lponszBoanTs pacyer mpegiaraercs mo ciexyroei popmyre:

K — (Sa| +D/(S, .|+ D)
(S| +2) /(S| +2) + (Sa| + D/(S,| +2) +... 4 (Sa| +1) /(S, | +1) e

K — uckomslii BecoBoii k03 HUIMEHT;
N —HOMep aHajora

A - cyMMa KOPPEKTUPOBOK IO BCEM aHAJIOTaM;
S
L.n - cymMMa KOPPEKTHPOBOK aHAJIOTa, ISt KOTOPOTO MPOU3BOIUTCS PACUET;

1 - cymMma KOppeKTHpOBOK 1 —To aHasora,

2 - cyMMa KOPPEKTHUPOBOK 2-TO aHAJIOTA;

w m

N - cyMMa KOPPEKTHPOBOK N-TO aHAJIOTA.

\S \+1
Jaunyto (HOpMyITy MOXKHO YIPOCTHTh, YMHOXHB YHCIIATENb W 3HaMeHarelb Ha 1/ ( A )
HOquI/IM

, B pe3ynbTaTe

K= 1/(S, .| +1)
/(S| +1) +1/(S,| +1) +...+1/(S,| +1)

OueBUIHO, YTO 3aBUCUMOCTH Beca OT CYMMBI KOPPEKTHPOBOK HE JIMHEWHAs, WHAYE PACTIPEICIICHHE BECOB
OBLIIO OBI TOPa3/10 MPOIIIE MO MPSIMOK HPOIIOPIIHH.

Takum 00pa3oM, OIEHIIMK JJs pacyera YACIbHBIX BECOB WCIOJIB3yeT MOCISAHION (opMyry s
JMATHHEHIIINX PacueTOB YISTHPHOW CTOMMOCTH COTKH 3€MEITLHOTO YUacTKa.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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Ta6nuua 9.4-5 UToroBbiii pacyeT CTOMMOCTU 3eMesIbHbIX Y4aCTKOB

YaeabHas Cupasenusas CnpasenuBas
Ne i/ KapacTpoBblii Homep Ilnomansw, coTka CTOMMOCTb 3a 1 (pbIHOYHAS) CTOUMOCTD, (pHIHOYHAN) CTOMMOCTH
COTKY, pyo0. pyo. OKpYIVIEHHO, PY0.
1. 50:23:0050373:57 1115 22 775 25394 125 25 394 000
2. 50:23:0050373:127 1115 22 775 25394 125 25 394 000
3. 50:23:0050373:87 1115 22 775 25394 125 25 394 000
Bcero 76 182 000

UcTouHuk: paccuntaHo OLeHLNKOM

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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10. COIJIACOBAHME PE3VYJIbTATOB OLIEHKM

Cormacio n. 3 ®CO V, npu NpUMEHEHUU HECKOJIBKUX MMOAXOJOB U METOJOB OLECHIIMK HCHOIB3YET
MPOLIETyPy COTJIACOBAHUS MX PE3yJbTaToOB. B ciyuae CyIIeCTBEHHBIX PACXOXKIACHUHN Pe3yNbTaToB MOIX0I0B
¥ METOJIOB OIEHKH OIICHIINK aHAM3UPYET BO3MOXKHBIE TPHYUHBI PACXOXKACHHIA, yCTAHABIMBAET ITOAXOIBI U
METO/IBI, MTO3BOJISIONINE TOIYYHTh HanOoJee TOCTOBEPHBIE PE3yNIbTaThl C yIeTOM (PaKTOPOB, YKAa3aHHBIX B
nyakte 2 ®CO V. He cneayeT nNpuUMEHSATh CPEIHIOW apUPMETHUYSCKYIO) BEIMYUHY WM HWHBIC
MaTeMaTH4YeCKHe TIpaBWja B3BEIIMBAaHUSA B CIy4dae CYIOIECTBEHHBIX PACXOXKIEHUH MPOMEKYTOTHBIX
pEe3yNbTaTOB METOZOB M IMOAXOJOB OIIEHKH 0e3 TaKoro aHaims3a. B pe3yibrare aHamm3a OIEHIIUK MOXET
000CHOBaHHO BHIOPATh OJMH U3 MOJYYCHHBIX PE3yJIbTATOB, MOJTYYCHHBIX MPU HCIIOJIE30BAHUU METOJIOB U
MOJIXOJIOB, JJIsl ONIPENICIICHUS UTOTOBOM CTOMMOCTH OOBEKTa OLICHKHU.

ITociie mpoBeneHus mponeaypsl cormacoBanust ONEHIIUK TOMAMO YKa3aHHS B OTYETe 00 OIEHKE HTOTOBOH
BEJIMYMHBI CTOMMOCTH OOBEKTa OIICHKH MOXXET NPUBOJUTH CBOC CYXKJIECHHE O BO3MOXHBIX TpaHHIAX
WHTEpBaia, B KOTOPOM, IO €r0 MHEHHUIO, MOXET HaXOJIUTHCS 3Ta CTOMMOCTb, €CJIM B 33JJaHUU HA OLICHKY HE
yKa3aHO HHOE.

BBuay Toro, 4To pacueT crpaBeTMBON CTOMMOCTH IPOU3BENEH C MPUMEHEHNEM OJTHOTO TOJX0/1a K OIIEHKE
(CpaBHUTENIEHOTO, METOJ] CPAaBHEHMSI ITPOJIAXK), COIJIACOBaHUE HE TPEOyeTCsl.

Ta6auua 10-1 PesynbTaThl OLLEHKHM pa3/IM4HbIMU NOAXO0AAMM

PeSyJ’lLTaTLl OLECHKH, NOJYYCHHBbIC IPH NPHUMECHCHUH PA3JIHYIHBbIX
moaxXoa0B K OLICHKE

O0BeKT oOlleHKH

3arpaTHblid CpaBHHUTEIbHBIH JloxoaHbIit
ToaX0/, pyo. ToaX0/, pyo. moaxo, pyo.
3emenbHble y4acTku (3 e4.) A JAQYHOTO CTPOUTENBCTBA C IPABOM
BO3BEJICHHS JKHJIOTO ZI0OMa C MPaBOM PETHCTPALUH MPOXKHUBAHHSA B HEM,
pacriojio)keHHble B PaMeHckoM paiioHe MOCKOBCKO#, Tep. CelbCKoe He npumersuics 76 182 000 He npuvensics
nocesieHue  PpIOOJIOBCKOE, 007acTH, BXOASIIME B COCTaB aKTHUBOB
3aKpBITOr0 MMAacBOr0 HMHBECTHLHOHHOTO (oHAa HeaBmwkumoctH «PBM -
TToIMOCKOBHBIN

10.1. OrpPAHUYEHUA W NPEAEJIbI NAPUMEHEHWUSA NOJTYYEHHOW UTOMOBOW CTOMMOCTH
[Tomy4eHHBIH pe3yabTaT MOXKET OBITh HCIIOIB30BAH JIMIIE C YUETOM CIECAYIOLUIMX OTPaHUYECHUH:

L HaCTOHIHI/Iﬁ OTYCT AOCTOBCPCH JIMIIb B ITOJIHOM o0beEME U JINIIEL B YKa3aHHbIX B HEM IICJIAX B Pa3z[ene 1
Ortuera. lHOE MCIIOIB30BaHKE PE3yJIbTaTOB OLICHKN HE MPEAYCMATPHUBACTCH. Hu 3aKa34MK, HU OLCHIIIHUK HEC
MOT'YT UCIHIOJIb30BATb OTUET MHAYC, UEM I3TO IIPEAYCMOTPCHO JOTOBOPOM HaA OIICHKY.

e [lpuBenmeHHblc B OTUETE BETUYMHBI CTOMMOCTH JIEUCTBUTEIBHBI JIUIIL HA JaTy oreHKH. OIECHIIUK He
HECET OTBETCTBEHHOCTH 32 MOCIEAYIONINE U3MEHEHHUS PEIHOYHBIX yCIOBHM. O0Iea0CcTymHAsS HHPOpMAIHs U
METOJIUYECKHI MHCTPYMEHTAPHI 10 He3aBUCAIUM OT OlEHINKa 00bEKTHBHBIM NPUYMHAM HE MO3BOJISIOT
JIOCTOBEPHO CIPOTHO3UPOBATh BIUSHHUE MaHIEMUHU Ha IIEHOOOpa30BaHUE PbIHKA 00BEKTa OILICHKH. Y CJIOBHS,
JUISL KOTOPBIX BBIIOJHEHHBIE PacyeThl SIBISIIOTCS KOPPEKTHBIMU. IIpu pa3BUTUU BHELIHEH U BHYTPEHHEH
CATyallUM Ha PBIHKAax II0 MHOMY CLEHApUIO PE3yJbTaT OLEHKUM MOXKET CYILIECTBEHHO OTIMYAaThCA OT
OTIPEIETICHHOTO B OTYETE 00 OIEHKE.

e Ortyer 00 oOLEHKE COAEPKUT mpodeccnoHanbHoe MHeHHe OILEHIIMKa OTHOCHTENbHO BEIHYHHBI
croumoct OObEKTa U HE SBJSIETCS TapaHTHEW TOro, 4To paccMaTpuBaeMblii OOBEKT OyZeT OTUYXKIEH IO
YKa3aHHOW CTOMMOCTH.

e [locnme nmaTel OLIGHKM OIpeNEICHHAs B OTYETEe OO0 OIICHKE HMTOTOBas CTOMMOCTh MOXKET 3HAYMTEIHHO
n3MeHUThCS. 1loaTOMy ompeneneHHyl0O B OTdeTe 00 OIEHKE BEIMYMHY CTOWMOCTH IPEANMOYTHTEIHEHO
paccMaTpuBaTh B KaueCTBE PEKOMEHIyEMOM IS 1ieliel, yKa3aHHbIX B CT. 12 deaepanbHoro 3akona Ne 135-
@3 o1 29.07.1998 «O0 O1ICHOYHOH IEeATEIBHOCTHY», B TEYEHUE CPOKA, MEHBIIIETO, YeM 6 MeCsIIEeB.

e licnonw3oBanne OTACIBbHBIX MTOJIOKCHHH n BBIBOJIOB BHC KOHTCKCTAa BCETO OtyeTa He
npeayCcMaTpuBacTCsa U MOXKET IIPUBECCTHU K UCKAXKCHUIO PE3YJILTATOB OLICHKH.

L OI.ICHH.II/IK HC HECCT OTBCTCTBCHHOCTH 3a PACHPOCTPAHCHUEC 3aKA3UMKOM OLICHKH IaHHBIX OquTa, Ha
HCIIOJIB30BAHHUE KOTOPOI'O OBLIN HAJIOXKEHEI COOTBECTCTBYIOIINUE OT'PaHUYCHUSA.

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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10.2. WUTOroBASl CTOMMOCTb OB bEKTA OLIEHKU

Ha ocHOBaHMU Tpefi0CTaBICHHON HH(OPMAIINH, BRIMTOIHEHHOTO aHATU3a U PACUETOB PEKOMEHIyeMas HaMu
HUTOTOBasl PBIHOYHAS CTOMMOCTh OOBEKTAa OIEHKH, ¢ HEOOXOJUMBIMH JOMYIICHUSMH W OrPaHHUYCHHUSIMHU
COCTaBJISICT:

76 182 000 (Cemboecam wecmv MuiiuoHoe cmo socemboecam 06e moicauu) pyonei, ne odrazaemcs
HJIC?,

6 mom uucie.

PoiHouHnast
Ne MecToHaXOKIeHHE .
. Kapacrtpossiii Homep | ILiomans, coTka (cipaBesIMBast)
n/n (aapecHBIif OpHEHTHD)
CTOMMOCTb, PY0.
1 MockoBckasi 06acth, PameHckuii paiion, c.n. Pribonosckoe, 1. 50:23:0050373:57 1115,00 25 394 000
Bragumuposka
2 Ig/IOCKOBCKaﬂ obnacte, Pamenckuii paito, c.m. PeibosoBckoe, 1. 50:23:0050373:127 1115,00 25 394 000
JIaIMMUPOBKA
3 MockoBckast 00nactb, Pamenckuii paiion, c.m. PeibosoBckoe, a. 50:23:0050373:87 1115,00 25 394 000
Biiagumupoka
Hroro 76 182 000
OueHIHUK A’J ~ AM. enos

22 B cOOTBETCTBHH C IOJITYHKTOM 6 IyHKTa 2 cTaThu 146 rmaBsl 21 «Hamor Ha no6aBieHHyIo cTouMocTh» Hamorosoro komekca Poccuiickoit
denepanuy onepanyy 10 peai3alii 3eMeIbHBIX y4aCTKOB (10JIeH B HUX) HE 00JIaraloTCsi HAJIOTOM Ha J100aBJICHHYIO CTOUMOCTb.

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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FpaHuLUbl MHTEpPBaJsia CTOMMOCTH 06 beKTa OLEeHKHU

CornacHo gaHabIM cTaThi «[IpakTrueckue peKkoMEeHAAINH 110 OTPECICHUIO BO3MOXKHBIX TPaHUI] HHTEpBaja
utoropoii crommoct» HIT «CPOO «DxcniepTHBIi coBeT», moxa pea. Mnsuna M.O, JlebeauHckoro B..% Ha
WHTEPBaJ UTOTOBOM CTOMMOCTH OOBEKTA OIICHKY BIIUSET TPU KPUTCPHSL:

MHTepBan MTOroBoM CTOMMOCTM 06BEKTA OLIEHKH

O00paynBaeMoOCTh 00bEKTOB (4ACTOTA CIEI0K)
HHU3Kasl (KpynHbIe 00beKThI cpeaHsis BBICOKAsI (CTAHAAPTHbIE
XapaxTepucruka KOMMepYecKoii HeBHKIMOCTH, (koMMep4ecKast KBApTUPBI K
00bEeKTHI ¢ YHHKAJIBHBIMH HeIBUKHMOCTD KOMMep4ecKHe 00beKThI
XapaKTepHCTHKAMHU) cpeHero Macirada) MaJIoro MacimrTada)
HH3Kast (JETPECCUBHBIE PETHOHBI;
A2 00BEKTHI HA 3HAYUTEILHOM yIAJICHUH OT +/- 30% +/- 20% +/- 15%
§ g PErHOHAJIBHBIX LIEHTPOB)
o]
= Z
250 - 159 - 109
5 2 cpelnsist (pernoHalIbHbIE LIEHTPbI) +/- 25% +/- 15% +/- 10%
~ BbICOKass  (ropoga -  MHJUIMOHHHUKH
(rop : +1- 20% +/- 10% +I- 5%
KPYIIHBIE TOPOJICKHIE arjioMepalimu)

JlOTIOTHUTENEHBIM KPUTEPUEM SIBJISIETCSl KauecTBO (AeTanu3anus) WH(pOpMaluu, HMCIOJIb30BaHHOH NpH
IIPOBEICHUH OLICHKHU.

Ha ocHOBe WMHUTANIMOHHOTO MOJEIMPOBAHHS BIMSHUAE KadecTBa (IeTalu3alii) HWH()OPMAMH MOXKHO
omeHuts B pasmepe 0,9 — 1,1 oT nmama3zoHa CTOMMOCTH, YKa3aHHOTO B TaONHIE BEIIIE, ITOCKOIBKY
PasBUTOCTh PHIHKA 3€MJIH MOKHO OXapaKTepHU30BaTh KakK BBICOKYIO, a 000paunBaeMocTb OOBEKTOB
mo100HO# momiany (OOIbIINE MO TUIOMIAIN OOBEKTHI SIBIITIOTCA MEHEee TNKBUIHBIMHI ) KaK CPEIHION.

WToroBsiif MHTEpPBAN ONpPEAETSETCS 10 CIeaylomen hopmyie:
1=11,2 * k3, roe:
| — UTOTOBBII HHTEPBAJ CTOMMOCTH;
i 1,2 — uHTEpBAJl CTOUMOCTH 110 KpUTepHio 1 u 2 (pa3BUTOCTH PhIHKA, 000PAYMBAEMOCTH OOHEKTOB);
k3 — snauenne kpurepus 3 (0,9; 1,0 vm 1,1).

Hrorosasi B3aMOCBSI3b YKa3aHHbIX KPUTCPUCB U AWAlla30Ha CTOUMOCTHU 00BEKTOB HCABMKHMOCTH MOXKET
OBITh npeacTaBji€Ha B BUAC TpeXMepHOﬁ MaTpuIibl:

BbiCOKOe

KayecTeo
uHbopmaymum

HU3KOe

o6opaqusaemocrb

% Y + 25 15 obvektos |
i N s

+20 =6 L.

| N *10 s

EV Pa3sBUTOCTL + 5 el

= ~.

B ycnoBusix maHmeMuu MMEET MECTO 3HAUUTEIBHOE PACIIMPEHUE TPaHMIl JAMANA30HOB M HUHTEPBAJIOB, B
KOTOPBIX MOTYT JIEXKaTh PE3yIbTaThl OIEHKA. Kak MUHUMYM, MOKHO TOBOPHUTH O CIIBIKKE Ha OJHY CTYTICHB!
000payMBacMOCTh BBICOKash —> 000OpaYMBAEMOCTh CPEHHSAS, CPEAHSAS PA3BUTOCTh pPBIHKA -> HH3Kas

23 https://srosovet.ru/content/editor/\Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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Pa3BUTOCTh.

YauteiBas MECTOPACIIOJIOXKCHHUC,

BHI © IUIOIIAIb

OLICHMBAEMOW HEIBIDKUMOCTH [UI1  JTAYHOI'O
CTPOMTENILCTBA, 00OPaYMBAEMOCTh NPHUHUMAETCS Ha CpPEAHEM YPOBHE, Pa3BHTOCTh PBIHKA — CpPEAHSS.
JuanazoH peIHOYHOH CTOMMOCTH 1O JBYM KpPUTEPHSIM COOTBETCTBYeT 3HaueHuto +/- 15%. KauectBo M
Jetanu3anys nHGopManuy OLECHIIMKOM NPHHUMAaeTCs Ha ypoBHE 1,2.

Cre0BaTeIbHO, BO3MOJKHBIC I'DAHHUIBI HHTEpPBaia, B KOTOPOM, IIO
PHIHOYHASI CTOUMOCTB OIICHUBAaEMBIX 00BEKTOB, cocTaBisieT +/- 18%.

BOo3MOXHbI€ rpaHuLbl UHTEpPBana

mHenuro OILleHIMKa, HaXOIHUTCS

Ne MecTonaxo:xaenue (aapecHbli HwkHsis rpaHana LR e
- o Ap OO0beKT OLeHKH Panm (cmpaBeasIMBast) rpaHuna
n/n OpHEHTHP) HHTepBaJa, pyo.
CTOUMOCTB, py0. HHTepBaJa, pyo.
1 | Mockosckas obnacts, Pavenciwuii paiion, | g0.93.0050373:57 20 823 080 25 394 000 29 964 920
c.n. PeibosioBckoe, a. Biagumuposka
o | Mockosekas obmacts, Pavenckuii paiion, | 54.53.0050373:127 20 823 080 25394 000 29 964 920
c.n. PeibosioBckoe, a. Biagumuposka
g | Mockoscias obuacts, Pavenckuii paiior, | gg.93.0050373:87 20 823 080 25394 000 29 964 920
c.11. PribonoBckoe, 1. Bnagumuposka
Hroro 62 469 240 76 182 000 89 894 760

UcTouHmk: pacuet OueHlmKa

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
o6nacTu, Tep. cenbckoe nocenenune Poibonosckoe
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NMPUNOXEHUE 1. TMNEPEYEHb [AOAHHbIX, WCMNOJIb3OBAHHbIX
NP NPOBEAEHNU OLIEHKU OBBEKTA OLIEHKUA

1. MPABOBASI UHOOPMALIUSA
e ['paxnanckuii kojekc Poccuiickoit @enepanuy;
e 3emenpHBINH Kogeke Poccutickoit @eneparun ot 25 okTsaops 2004 1. Nel136-D3;

o ®denepanmbHbIi 3akoH OT 25 okTsa0ps 2001 roma Nel37-®d3 «O BBemeHMH B JIEHCTBHE 3E€MEILHOTO
konekca Poccuiickoi denepanuny,

o @ecnepanpubiii 3akoH Poccun «O0 oreHOUHOM nesrenbHOCTH B Poccuiickoit @epeparum» ot 29 utons
1998 r. Ne 135-D3;

o ®DenepanbHbIid cTaHAApT OLEHKH «CTPYKTYpa QeaepabHBIX CTaHAAPTOB OLICHKU U OCHOBHBIC MTOHATHS,
ucnons3yemple B (pemepanbHbIx craHmaprax oneHkn (@CO  I)», yrBepxkmen Ilpukazom
Munskonompaszeutus Poccuu Ne 200 ot 14 anpens 2022 ropa.

o ODepepanbublii  craHmapt onenkn «Buger  croumoctm  (PCO  II)», yrtBepxknen Ilpukazom
Munskonompassutus Poccun Ne 200 ot 14 anpens 2022 rona.

o @enepanbubiii  cranmapt oneHku «lIpomecc onenku (OCO III)», yreepxaen Ilpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampenst 2022 ropa.

o degepanbHblii cTaHAapT OUCHKHA «3amanue Ha oreHky (DCO 1V)», yreepkaen Ilpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 anpens 2022 roxa.

o @enepanbHbiii ctaHaapT oreHku «llogxomsl 1 Meromsl oreHkd (PCO V)y, yreepxaen IIpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 anpens 2022 roxa.

o @ecnepanpHbli  craHmapt oneHku «Otuer 00 omenke (PCO VI)», yrBepxaen [Ipukazom
Munskonompaszsutus Poccun Ne 661 ot 25 centsadpst 2014 roaa.

o @enepanpHblii cTaHmapt oneHku «OneHka Hemmwkumoctd (DCO Ne7)», yrBepxkaen Ilpukazom
Munskonompazsutust Poccun Ne 661 ot 25 centsi0ps 2014 roza.

e MexayHapoaHblii ctannapt ¢uuancoBoil oruetHocTd (IFRS) 13 «Ornenka cripaBeaMBON CTOMMOCTI
yTBEp)KIeHHOTO pukazoM Munduna Poccun ot 28.12.2015 Ne 217H.

e CragmapTel U mpaBwia oreHouHOW nesrenbHOCTH Coroza CreruanuctoB OneHmuko «®Denepamnus
CnenuanuctoB OueHmukoBy, YTBepxkaeHbl Pemennem CoeroMm Coro3a CHEUAIHUCTOB OLICHIIHUKOB
«Denepanusa CrerpanuctoB Onenmukon» [Iporokon Ne 2 «03y» okts0ps 2016 .

2. METOOUYECKAS UHOOPMALUSA

1. Meroguyeckue pEKOMEHAALMH II0 ONPEAETCHUIO PBIHOYHONH CTOMMOCTH 3€MEJbHBIX YYaCTKOB,
yTBEp)KJICHHBIE pacnopspkeHneM MunaumytiectBa Poccuu ot 06.03.2002 1. Ne 568-p B pemakiuu
pacnopsbkenuss Munnmymectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OueHka cToMMOCTH 3eMelbHbIX yuacTkoB / [log oOmelt pexakuueit B.Il.Antonosa — M.: Ul «Pycckas
oreHka», 2006.

3. «CnpaBouHHK olleHIIMKa HeaBwkumMoctu-2025. 3emenbubie yuacTku. Toml u Tom2», wusganue
yerBeproe. Jletipep JI.A., Huxuuit Hosropon, 2025.

4. «CrpaBoyHUK K03()(PHUIIMEHTOB, TPUMEHSIEMBIX JUIS ONPEACICHHUS CTOUMOCTUA OOBEKTOB HEIBHIKUMOCTH,
PacIoIOKEHHBIX Ha TEPPUTOPUH MOCKOBCKOTO perroHa (MockBa ¥ MOCKOBCKasi 00JacTh)» 8 WM3IAHIE,
Mocksa 2025

5. Jaunsie cetu MuaTepHET (WWW.AVIito.ru, cian.ru, www.domofond.ru)

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpPaBOM Perucrpauum rnpoXXMBaHUsl B HEM, PACNoJIOXEHHbIX B PaMeHCKOM paiioHe MOCKOBCKOM
obnacTtu, Tep. cenbckoe nocesieHue Pbibonosckoe
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AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
obnacTty, Tep. cenibCKoe nocesneHne Pbi6onoBckoe
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AOoMa C NMpaBOM perucTpauvm npoxXuBaHuUs B HEM, pacrnosioeHHbiXx B PaMeHCKOM paﬁoue MockoBcCKo

OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
obnacru, Tep. cenbckoe noceneHme Poi6onosckoe
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OTueT 06 oLeHKe 3eMesbHbIX Y4acTKOB (3 ef.) AN Aa4YHOro CTpoMTesIbCTBa C NPaBOM BO3BEAEHUS XXUJI0I0
AOMa C MpaBOM PerucTpauuy NpoXXMBaHUSA B HEM, PAcCnoJIoXKeHHbIXx B PaMeHCKOM paiioHe MOCKOBCKOi
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NMPUJIOXXEHUE 3. OBDBEKTbI-AHAJIOI'N, WUCMNOJIb3OBAHHbLIE B

PACYHETAX

O0BekT -ananor Nel

¥ M Npoamo yuacrox 245cor. Moc: X + - o
€ 9 C @ % cannysle/suburban/234873803/ aax O 0
A Tonsko Ha Lpast
MpopaeTcs yyacTok, 245 cor.
Chenyims 33 vomesiennen uens!
M 6 i " Mwicueso aepesen Ha kapre D —
/A Hosopasancroe wocce 72 ko oT A\ Hosoeropseeckoe wocce 70 kv o1 MK
>
€ & & B & A Nowancearcs
) 3xcnepr ot Linana N
e SR
Liewa 33 cory 24 490 P/cor.
+7 916 394-64-92
X, Homep TOMeKO AR 380HKDR, COOBLIEHIA e AORAYT
3 ECAM 3010TUTE OCTBUTL WaOBy, HanuauaiTe sant
Hanmcate
1D 53645981
o
A umaH unoteka
Onm 3an0c 8 8 Gamkoe
10 Mim#yT 43 NPEREIPHTENHOE PELIEHNE N0 WNOTEKE
Crasku ot 20,7%
245 co. EE) WHKC
MpoaseTes yacToK ANoWAAMO 2.45 fa noa 8500
METPax CTPOMTCA a8TOROPOra M5 Mockea- Pasans. YMacToK posksiit 6e3 6000T 1 osparos. Pacnonomes 8
yepre aepessm flsicueso, 12 km go rBockpecencka, 20 km 2o r.Bportmusl. Pagom nec u npya. Mogvesa k
yuac GeTomka u Kpowka. BosmomHo Y4ACTKS © ewe
AN YMACTOK NAOWLAALI0 2.45 ra NIOA C/X HaTHaveHHe
@ Ormaocaime
v A Npoamo yusctox 2Scor. Mo X - a
€ 9 C R % cannu/sale/suburban/234873803/ ax 0O O

B e

TIPOASETCA YHACTOK NAOWAALIO 2,45 F3 NOA. B500
METPaX CTPOWTCA 38ToR0pora MS Mockea-Pasans. Y4BCTOK posHiit 663 60n0T 1 oBparoe. Pacnonowes &

60000002 Q

Cheyims 33 samesieHmest Uews!

Mpesnomorre cooi0 uewy

>
vepre aepesmn fsicueso, 12 km a0 rBocxpecencka, 20 km 20 r.Bpornmust. Panom nec u npya, MNoavesa x
YHICTKY MMeeTca- GeTonka u acd: Kpowka. Bosmoxuo YM3CTXA - s [ ewe
OAH YHACTOK NNOWBALK 2,45 13 NOA /X HaIHaYENHE. D Iwcnepr ot Likaiia 5
TMomouss € NOVCKDM W ¢ 2
leva Pl
Hanwmwwure asTopy 33 comey 24490 P/cor.
Comworechcomoli  EWEnpopasTe?  Xody NOCMOTPETS +7 916 394-64-92
<
W y3HaTE NORPOBHOCTH N0 TeNEOHY ) R, HoMep ToneKo A1R 180KKDE, COOBLUEHIR e BORAYT
€3 EC/M 3200THTE OCTABHTS MANOBY, HAMMLIATE Hamt
Hanmucate
06 yuyacTke KoMMyHuKaumm u yao6crsa
Mnowaas ST KanarwsbAS i 1D 53645981
Craty MHAMBHAYANEHOE MHAHULHOS Ecte
crpouTenscTs R
fa Her A umnaH unoteka

CrpocuTe yMHOro NOMOLLHNKA

Nanysure sKcnEpTHOE MHeNHe O MHTbe -~

= N

Crowrnowymams?  Mpopaiion  Marasies!

@ Omsem o caire
Darnnannwauua

Qi 3an1p0c 8 8 Ganwos
10 MiBHYT 13 IDEABSDHTENLHOE PELLEHIE N0 HAOTEKE
Crasxu o1 20,7%

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PEerucTpauvy NMpoXXMBaHUSA B HEM, PacrnosioXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOWM
obnacTty, Tep. cenibCKoe nocesneHne Pbi6onoBckoe
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O0BekT -aHasor Ne2

v D Kynwrs yuacroe 245 cor, Case X+ - o x

« C @ = ramenskoedomdlick.ru/card/sale_lot_1802710935 ce O 0

95000002 " xowycumey @ Paccunmams wnorexy S &

Y4acTok, 245 cot., Canoesiit

cmc
N
ponasey
" MocKoBcxas 06nacTs, PaMeHCKMit MyuumnansHyii oxpyr (0
M HosopR3aMCcKkoe wocce 64 kv of MKALL . Mowasams Tenedon .
Tun yuacTia AowamL yHacTKa Tun caenxi @ e
7] G " on i 3anucarbes Ha npocMOTp

Canossit 245 cor. Cs06onKas Npofaxa

MoapoGee CnpocwTe y npoAasua >

EWwe aKTyansHo?  Topr yMecren?

Wudopmauua us Pocpeectpa OAXORMT NOA MNOTEKY?

v D Xywmayuactox 45 cor, Caze X+ = e X

« C @ % ramenskoedomdickru/card/sale_lot_1802710935 cex O 0

9500000P " xowocumy @ paccumas wnorexy .

YH3CTOK, 245 cOT., Cagossiit

Onucanme v

PaMEHCKWT PaiiOH C. CTenaHOBCKoE MDONaM YHaCTOK 3eMNH 2,45 13, BU PR3PEWEHHOTD UCNONIOBANKA ~
"[INA AAYHOrO CTPOUTENBCTEA". KANACTPOBAR CTOMMOCTS 9 MAH. B0 THIC. N0 BHMMCKE KaZLHOMED. Y4aCcToK & JanmcaTbcn Ha NpocMoTR
NPaBuNLHOR GOPMYI, POBHNIA. Be3 nepenanos. He GONOTUCTAI. Kpyrnoroaudnsi nosess. B 500 MeTpax ot
y4ACTKa CTPOMTCA TPacca MS “Ypan®. Cpasy Che3n  Heé B CTOpOHY C.CTENaHOBCKOE BYRET MATH Baob
YHaCTKa, Ha y4aCTKe 3NeKTPHYECTBO 15 KBT . 10N NOCTPOIKM M OOPMNEHHA ROMA MOKHO NEEHTH Ha
RePeBEHCKHiA TapUD. COCEAN NOCTROWAHCH, NPOXUBAIOT. PAAOM XPaM, PORHHK C YHCTERLENH NHTLEBOR Capocire y npoRasiia >
BOAOR, NeC, ArOAYI, (PG, PHIBANKA. B COCEAHEM CeNe eCTb WKONA W NONUKNUNMKA,  TAKKE NONTA. XOKT
aBTOBYC. B Newei QOCTYNHOCTH MarasuH NPOAYKTH, OCTAHOBKA OGUIECTBEHHOMO TPAHCNOPTa. MPoe3n u3
MoCKBbI- aBTOBYC OT M. KOTENsHWKM 0 3BTOBOK3aNa BPOHKMUS. flanee asTOBYC 10 cena CTenaHoBCKoe.
ORUN BIPOCKT COBCTBEHHMK. Y4ACTOK HAXORHTCA B MNOTEKe COEPBANKA TaK 4TO 100% I0PUAKHECKAR
F3PAKTHA CABNKM. KaRacTp.HOMEP- NATH HOMb:RBA TPU:HONb HOMb NATH HOMb NATS CEMb TPH: WECTS WECTH
ECNW He 03BOHMAMCH HANMWWTE B uaTe
BO3MOXEH OGMEN Ha ABTO MMM APYTYI0 HEABHKUMOCTS

Cxpuita ¢ 3axasars 380HOK

Ewé akTyanso?  Topr ymecten?

MIORXORKT N0 HroTexy?

[ob6asbTe B KOP3NHY

JH3R 3aRBKa Ha YIACTOK I KT OM3

Dobassre 30T yuacTok AobasbTe NpoeKTsl AOMOB MonaiTe 338Ky Ha UNOTEKyY
B Kopsune

o oo B oo, Tspoies =

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PerucTpauuu NMpoXXMBaHUSA B HEM, pacrnosio)XKeHHbIXx B PaMeHCKOM paiioHe MoCKOBCKOM
obnacTty, Tep. cenibCKoe nocesneHne Pbi6onoBckoe
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O0BekT -aHasor Ne3

v Oty yacrox 245 cor, Case X+ R

€ 5 € @ % domdickny/card/sale_lot_1537298615 [ T - ]

4873 OOO P |I|‘ Xouy CKMAKY @ Paccuutats unotexy “ -

YHSCTOK, 245 COT., Canossiit “CTO KNIOYEN"
‘K’ 3 Mpopasey
&) CTO KAMIoYER
i MOCKOBCKaR OBNACTE, PAMEHCKHi MyHHUMNansHeii oxpyr, A. Nbicueso ©
R HOBOPA3AHCKOE WOCCe B2 kM 0T MKALL & Hosawers Teregon LJ

g Ty opy Touas yacra ow TnCRENNO B 35MCATECR Ha NPOCHOTD

™ Canosuiit 245 cor. CsoBoanan nponaxa

Nonpo6ree CnpocuTe y npopasua >

Ewg akTyanHo?  Topr ymecten?

Mnoteka ot C6epbaHka Kartanor npoekTos noMos MoaxoaNT NOA MnoTexy?

¥ O Kynum yuacrox, 245 cor, Cane X 4 - =] x

« C @ %5 domdicknycard/sale_lot 1537298615 e O 0

4873000P w' xowaomy & Paccwmars mmaexy ¢ -

Y4arToK, 245 cor., Canoesiit “CTO KNKOHER™
E Npopasey

K
] .
&) CTO KNIoYER

®1% @
Nokasams Tenedion ]

Onucanue @ 2anucarsca Ha npocmoTp

Apt. 19561898 [loBepAs HaM, Bbl rapaHTMROB3HHO NONYNIETE TONLKD PeantHue oBbeKTw!
MPONEM IEMENGHBA Y4RCTOR, PACAONONERHHI B P~ PAMEHCKHA, CENLCKOE NOCENEHHE YbRHAHCKOE, DAIOM
AepesHs HCUeBo. CnpocwHTe ¥ NpoAaeua >

OBuwei nnowansio 2.4 reTapa (24 500 ke.M.) ey (Frem—

KanacTpossifi HoMep yuacTka 50:23:0050557:71 o S

KaTEropus 3eMeNb: JEMNH CENbCKOXOIAICTBEHHON HASHBNEHUR.

p Wen BefeHke ¢ ncTaa. . 3aKa3aTh 380HOK
Y4aCTOK POBHORA HOpMBI
PAOM BCE NOCENKH 13IMPHUHDOBaHH.
OnepaTHensiit N0Ka3, 0CTANMCL BONPOCH 3B0HKTE.

EyNeM Pafsl NPUKATE Baul 380HOK ¢ 3-00 A0 20 - 00 4aC08 CKpHITh

DOobasbTe B KOpaWHY

EWHAR MNOTE4HAN 3aRBKA HA YSACTOR W NPOEKT 4OMa

siar 3 ar 3 war 3
DoBassre 3707 yuacTok [loBaBLTe NPoeKTH AOMOB. Manaite 3aneKy Ha unoTexy
O e SRR S 5. B KOp3nHe

OTueT 06 oLeHKe 3eMesibHbIX yHacTKoB (3 eq.) ANA AaYHOro CTPOMTENbCTBa C NPaBOM BO3BEAEHMUS YKUJI0ro
AOMa C MpaBOM PEerucTpauvy NMpoXXMBaHUSA B HEM, PacrnosioXKeHHbIX B PaMeHCKOM paiioHe MOCKOBCKOWM
obnacTty, Tep. cenibCKoe nocesneHne Pbi6onoBckoe
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