O6sa3aTenbHas uHopmaums:

AKuMoOHepHoe obwecTBo YnpasasawoLwaa KomnaHma «PBM Kanutan»
(nanee Takke — AO YK «PBM Kanutan»).

Nnuensna GCPP Poccun Ha ocyLlecTeneHme AeaTelbHOCTU MO YNpaBAeHnio MHBECTULMOHHbIMM
doHaamn, NnaeBbIMM MHBECTULIMOHHBIMU GOHAAMM N HEFOCYAaPCTBEHHbIMU MEHCMOHHbIMM GOHAAMM
Ne 21-000-1-00798 ot 15.03.2011.

Monyuntb cBeaeHns 06 AO YK «PBM Kanutan» v nHyto MHbOpMaLMIo, KOTopas A0KHaA ObITb
npeaocTaBaeHa B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOA4ATENBCTBOM U MHBIMW HOPMATUBHbIMM
NpaBoBbIMKW akTamu Poccuitickoit depepaLmu, a TakKe NOAYYMTb NOAPOOHY MHPOPMALMIO O NaeBbIX
MHBECTULMOHHbIX poHAaX (aanee Takxe — MAD) U 03HaKOMUTBLCA C NPaBUIAaMU LOBEPUTENLHOTO
ynpasneHua MNO (panee Takxke — NAY MND) 1 ¢ UHbIMU AOKYMEHTaMU, NPEAYCMOTPEHHbIMMU
depepanbHbiM 3akoHOM 0T 29.11.2001 Ne 156-$3 «06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHbBIMMU
aKTamu B chepe GUHaAHCOBbLIX PbIHKOB, MOXHO no agpecy: 107078, r. Mocksa, ya. Mawu
MopbiBaesoi, 4. 34, nomeleHune 1/1, Ha caliTe http://www.rwminvest.ru/, no TenedoHy:
+7 (495) 660-70-30.

CTOMMOCTb MHBECTULLMOHHDBIX NAeB MOXET YBe/IMYMBATLCA U YMEHbLLATLCA, Pe3ynbTaThl
WHBECTUPOBAHMA B MPOLUIOM HE OMNPeaenatoT 4OX0Abl B byayLiem, rocyfapcTBO He rapaHTupyeT
OO0X0AHOCTb MHBEeCTULUMI B MTUD. Mpexae yem Nnpruobpect MHBECTULMOHHBIM Nai, cneayeT
BHMMaTeNbHO 03HaKomuTbea ¢ NAY M. NAY MND moryT 6bITh NpeaycMOTPEHbI HaAbaBKM (CKMAKK) K
(c) pacyeTHOM CTOMMOCTM MHBECTULMOHHBIX NAaeB NPU UX Bblgaye (noraweHun). BsumaHve HaabaBok
(CKMAOK) YMEHbLUUT AOXOAHOCTb MHBECTULMIA B MHBECTMLMOHHbIe Nan MN®. 3aasneHne ntobbix 1L, 06
yBenM4eHumn B byayLiem CTOMMOCTU MHBECTULMOHHBIX MAaeB MOTYT PacL,EeHMBATLCA HE MHaYe Kak
npeanosoxKeHus.

3aKpbITbii NAEBON MHBECTULMOHHbBIN GOHA HeaBMKMMOCTN «PBM KanutanbHbli» - npaBuaa
00BepUTeNbHOro ynpasneHnsa poHaom 3aperncTpmpoaHbl Cnyxb6oi baHka Poccumn no ¢puHaHCOBbIM
pbiHKam 04.02.2014 3a Ne 2729.



OTYET

O MIPUPOCTE (OB YMEHBIIEHHH) CTOUMOCTH UMYILECTBA, IPUHAIVIEKAIIETO AKIIHOHEPHOMY MHBECTHULIMOHHOMY
®OHJY (COCTABJISIIOLIEIO HAEBO HHBECTHLIMOHHBIA ®OH/T)

Ha 28 despans 2026 .
Kop chopmbl no OKY[] 0420503
MecsuHas
Paszen 1. PeKBU3UTHI 1a€BOrO HHBECTULMOHHOTO (hOHIA
Wnenrudukarop Ilonnoe Ha3Banue NaeBoro Howmep npasun Kon no O6mmepoccuiickomy MeskryHapoHbIi
AKLMOHEPHOTO MHBECTHLIMOHHOTO (hOHIA JIOBEPUTENILHOTO YIPABJICHHS | KIACCU(DHKATOPY NPEANPUATHI |  MICHTH)HKALMOHHBIN KOX
MHBECTHIIMOHHOTO (hOHa, TIaeBbIM UHBECTUILIMOHHBIM u opranusauuii (OKIIO) ueHHoi Oymaru (International
11aeBOT0 HHBECTULMOHHOTO dounom Security Identification Number,
(donna ISIN) HHBECTHI[HOHHBIX [1aCB
OUPIKEBOro MAeBOrO
MHBECTHIIMOHHOTO (hOHIA
1 2 3 4
3aKpbITHIi TacBOIT
MHBECTHIMOHHBINA HOHJT
HezBKuMocTH "PBM
2729 Kanuraneusrii" 2729 94188949

Pasnen 2. TTapametpsl otuera o mpupocTe (00 yMEHBIICHHH) CTOMMOCTH HMYIIIECTBA

OtyeTHsIiT neprox

Kon BamoTsl, B KOTOpOIt
onpe/ieNieHa CTOMMOCTD YHCTBIX
AKTHBOB

2

Deppaib 2026

643-RUB

Paspen 3. Cenenusi 0 mpupocte (00 yMEHbLICHHH) CTOMMOCTH UMYILECTBA, IPUHAUICKAIIETO aKIMOHEPHOMY HHBECTHIIMOHHOMY (JOHIy (COCTABIISIOIIETO [ACBON HHBECTULIMOHHBIH (HOH/)

HaumeHnoBaHue nokasareiis Kon 3HaueHHE MOKA3aTeNs 3a OTYECTHBIH MepUOJ
CTPOKH
1
TIpupocT «+» (YMEHBIICHHE «-») CTOUMOCTH HMYIIECTBA B 01 0
pe3yIbTaTe CAETOK C HMYIIECTBOM
B TOM YHCIIE B Pe3ylIbTaTe CIAeNIOK: C IeHHBIMH OyMaramMu 01.01 0
POCCHICKHX YMHTEHTOB (32 HCKIIIOYCHHEM 3aKIIaJHbIX)
0
C IIEHHBIMH OyMaraMi MHOCTPAHHBIX SMHTEHTOB 01.02 0
0
C HEJIBUKMMBIM UMYILECTBOM U ITPaBaMH apeH bl 01.03 0
HEJIBIVKMMOTO HMYIIECTBA
0
C UMYIIECTBEHHBIMHU MPaBaMH (32 HCKIIIOYCHHUEM TIPaB 01.04
apeH/{bl HeABHKAMOTO HMYIIECTBA, IIPaB H3 KPEAUTHBIX
JIOrOBOPOB H JOrOBOPOB 3aiiMa i IPaB TPeOOBAHUS K 0
KPEJUTHOI OpraHN3alMH BHIILIATHTD JCHEKHBIH
9KBHBAJICHT JPArOLCHHBIX METAUIOB)
0
C JAeHeKHBIMU TPeOOBAHISAMH 110 KPEAUTHBIM 0T0BOPaM 01.05
M JIOTOBOpAM 3aiiMa, B TOM YHCIIE YIOCTOBEPEHHbIM 0
3aKJIa{HBIMI
0
C JIOJISIMH B YCTABHOM KaITHTAJIe POCCHICKHX OOIIECTB ¢ 01.06
OrpaHMYCHHOI OTBETCTBCHHOCTHIO U MPABAMH Y4aCTHS B 0
YCTaBHOM KallHTaIe HHOCTPAHHBIX KOMMEPUECKHX
OpraHu3alui
0
C IIPOEKTHOI JOKyMeHTarmeit 01.07 0
0
C JIParoleHHbIMH METAIUIAMH U TPEOOBAHHUAMHU K 01.08
KPEJUTHOI OpraHN3alMH BHIILIATHTD JCHEKHBIH 0
HKBHBAJICHT JPATOLCHHBIX METAUIOB 10 TEKYIIEMY Kypcy
0
C XYJO’KECTBEHHBIMH LICHHOCTSIMU 01.09 0
0
C MHBIM UMYIIECTBOM 01.10 0
0
¢ 1eOMTOPCKOH 3a/10/KEHHOCTHIO 01.11 0
0
C JICHE)KHBIMU CPE/ICTBAMU Ha CYETaX, B TOM YHUCIIC HA 01.12 0
CUETAX 110 JEMO3HTY, B KDEIUTHBIX OPTraHU3aIHIX
0
Tpupoct «+» (YMEHBILICHHE «-») CTOMMOCTH UMYLIECTBA B 02 (11252 646,93)
pesylbTare H3MEHEHNUs] CTOMMOCTH HMYIIECTBa
B TOM YHCIIC B PE3Y/IbTaTe H3MEHEHHS CTIPABEUTHBOIT 02.01
CTOMMOCTH: LIEHHBIX OyMar poCcCHHCKMX SMHUTEHTOB (3a 0
HCKITIOYCHHEM 3aKIIa/IHBIX)
0
B pe3y/bTaTe H3MEHEHHS CIIPABEIINBOM CTOMMOCTH 02.02 0
LEHHBIX OyMar HHOCTPAHHbIX SMHTCHTOB
0
B PE3y/IbTATE U3MEHEHMS CTIPABEIIMBOMH CTOMMOCTH 02.03
HEJIBHXKMMOTO MMYIIECTBA U TIPAB apEH Ikl HEJIBHKMMOTO 0
HMMYIIECTBA
HaumenoBanue moxasaress Kon 3HaueHye MoKa3ares 3a OTYCTHBII IePHO
CTPOKH

1




B pe3yabTaTe U3MEHCHUS CHpaBeﬂHI/IBOﬁ CTOUMOCTH
HMYILIECTBEHHBIX IIPaB (33. HUCKIIIOYEHHUEM IIPaB ape€H/IbL
HEJABHKHMOI'0 UMYIIECTBA, IIPpaB U3 KPEAUTHBIX

02.04

JIOTOBOPOB H OrOBOPOB 3aiiMa i IPaB TPeOOBAHUS K 0
KPEJUTHOI OpraHN3alMH BHIILIATHTD JCHEKHBIH
9KBHBAJICHT JPATOLCHHBIX METAUIOB)
0
B PE3y/IbTaTe U3MEHEHMS CTIPABEIIMBOH CTOMMOCTH 02.05
JICHeXKHBIX TPEOOBAHMIT 110 KPEAUTHBIM JI0rOBOPaM H 0
JIOTOBOPAM 3aiiMa, B TOM YHCIIE YAOCTOBEPEHHBIM
3aKJIAHBIMH
0
B pe3y/bTaTe H3MEHEHHS CIIPABE/INBOM CTOMMOCTH 0N 02.06
B yCTaBHOM KallUTaJle POCCHICKHUX OOIIECTB C
OrpaHIYEeHHOI OTBETCTBEHHOCTBIO U IPABAMI Y4aCTHS B 0
YCTAaBHOM KallHTaJle HHOCTPAHHBIX KOMMEPYECKHX
opraHu3amyit
0
B pe3y/IbTaTe H3MEHEHHs CIIPaBe/IHBOIl CTOMMOCTH 02.07 0
MPOEKTHOI TOKyMEHTALUH
0
B Pe3y/IbTaTe U3MEHEHMS CTIPABE/IIMBOH CTOMMOCTH 02.08
JIParoleHHbIX METAIOB U TPEOOBAHHH K KPSAUTHON 0
OpraHM3aIiH BHITUTATUTD IEHEKHBINH SKBHBATCHT
JIParoLCHHBIX MCTAJIIOB II0 TEKYIIEMY Kypcy
0
B pe3y/IbTaTe H3MEHEHHS CIIPABEINBOM CTOMMOCTH 02.09 0
XYHOXKECTBEHHBIX LIEHHOCTEH
0
B PE3Y/IBTATE H3MCHEHUS CIIPABE/INBOH CTOMMOCTH HHOTO 02.10 0
HMMYIIECTBA
0
B pe3y/IbTaTe H3MEHEHHs CIIPAaBe/JIHBOIl CTOMMOCTH 02.11 (11 252 646,93)
JIe0MTOPCKOH 3aI0KEHHOCTH ’
0
B PE3y/IbTATe U3MEHEHMS CTIPABEIIMBOM CTOMMOCTH 02.12
JICHE)KHBIX CPE/ICTB HA CYETAX, B TOM YHCIIC HA CYCTaX MO 0
JICTIO3HUTY, B KPEIUTHBIX OPraHU3aIuaxX
0
JI0XOJI 110 HMYILECTBY, IPHHAIEKAIIEMY aKIHOHEPHOMY 03
HHBECTHIHOHHOMY (hOHITY (COCTaBIAIOMEMY MaeBOi 29 331 066,10
HWHBECTHIHOHHBII (JOHT), — BCEro
B TOM YHCIIE: TIPOLCHTHBII J10XOM 110 GAHKOBCKUM CYETaM 03.01 218 309.91
(cueram 1o Jeno3ury) ’
0
TIPOLICHTHBIN JOXOA MO OOIUrausaM 03.02 0
0
JIMBUJICHIBI 10 aKIMSM aKIIHOHEPHBIX OOLIECTB 03.03 0
0
JIOXOJIBI 110 HHBECTULIHOHHBIM TasiM (aKLHSAM) 03.04 0
HMHBECTHIHOHHBIX (OHIOB
0
pacnpe/e/ieHue NpUObLIH 0OIIECTB ¢ OrPaHHYEHHOH 03.05
OTBETCTBEHHOCTBIO (MHOCTPAHHBIX KOMMEPYECKHUX 0
OpraHu3alyii)
0
JIOXOJ OT CIJa4M HEJBIKMMOTO HMYILECTBA B apEHIY 03.06
(cybapeny) 29 112 756,19
0
TLIATEXKH 110 KPEJMTHBIM JI0TOBOPaM (J10roBOpaM 3aiima), 03.07
MMYIIIECTBEHHBIC NPaBa 10 0053aTENbCTBAM U3 KOTOPBIX 0
COCTaBIIAIOT HMYIIECTBO hoHIa
0
MHBIE JIOXOJIBI 110 UMYIIECTBY 03.08 0
0
Oruiara 1o J0roBopaMm, B TOM YHCIIE [0 JOTOBOPAM apeH/Ibl, 04 0
[paBa U3 KOTOPBIX COCTABIISIOT HMYIIECTBO (pOHIA
0
CyMMa HauMCJICHHBIX BO3HAIPAXKICHUH ynpaBsromei 05
KOMIIAHUH, CIICI{HATH3HPOBAHHOMY IEIIO3HTAPHIO, JIHLLY,
OCYIIECTBIIAIONIEMY BEJICHHE PEECTPa BIA/ICIIbLEB aKIMi 559 485,67
(MHBECTHIIMOHHBIX 11a€B), AyINTOPCKOH OPraHU3aIMM, OLCHIIHKY
M OILIaTa yciyr OHpIKH, BCETO
YIPABJIAIONICH KOMITAHUK 05.01 500 000,00
0
CHEHHATN3UPOBAHHOMY JICTIO3UTAPHIO 05.02 47 588,54
0
JIMILY, OCYIIECTBIIAIONIEMY BEICHHE PEECTPA BIaACbIIEB aKIHi 05.03 11897.13
(MHBECTHIIMOHHBIX 11a€B) ’
0
AyJIMTOPCKOIT OpraHu3aLuKl 05.04 0
0
OLICHILIUKY 05.05 0
0
OIUIaTa yciyr OHpxKH 05.06 0
0
CyMMa Ha9HCIICHHBIX PACXOOB, CBS3AHHBIX C JOBEPUTEILHBIM 06
YIpaBIIeHHEM HMYIECTBOM, COCTABIISIOIINM aKTHBBI 4046 388.15
AKIHOHEPHOTO0 HHBECTHIHOHHOTO (hOHA (COCTABIISIONINM ’
1aeBOi NHBECTULHOHHBII (OHL)
Haumenoanue noxa3saresnst Kon 3HaueHHE MOKA3aTeNs 3a OTYECTHBIH MepPUOJ
CTPOKH

1




CyMMa HAYUCJICHHBIX TUBHACHIOB 110 aKIHAM aKIIHOHEPHOI'O

07

HMHBECTHIHOHHOTO (hOHAA (10X0Ja [0 MHBECTHIIMOHHBIM MasiM 0
[1aeBOT0 HHBECTHIOHHOTO (HhOHIa)

0
TIpoune noxomst 08 559 485,67

0
TIpoune pacxomst 09 999 633,18

0
TIpupoct "+" nMyIiecTBa B pe3y/braTe pa3MeICHNs akiuit 10
AKIMOHEPHOTO MHBECTHIIMOHHOTO (hOHA (BbIIAUN 0
MHBECTHIIHOHHBIX 1ACB ITACBOT0 HHBECTHIIHOHHOTO hoHa)

0
VMmenbenne "-" UMyIIeCTBa B Pe3yNIbTaTe BHIKYIIA HIIH 11
NPHOOPETEHNs aKIHii aAKLIHOHEPHOTO HHBECTHLIMOHHOTO (hoHIA 0
(morareHys HHBECTHIIOHHBIX [1aeB 1aBOT0 HHBECTUIIHOHHOTO
donna)

0
TIpupoct "+" nMyecTBa B pesyibrare oOMeHa 12
HHBECTHIMOHHBIX M1A€B IPYTHX MACBbIX MHBECTHIMOHHBIX 0
(HOHI0B HA HHBECTHI[HOHHBIC MTAH JAHHOTO T1a€BOTO
HMHBECTHIIMOHHOTO (oHa

0
VMmenbuienne "-" UMyIecTBa B pe3ynbTare 0OMeHa 13
HWHBECTHIHOHHBIX [1AeB JAHHOTO [TAGBOI0 HHBECTHLIHOHHOTO 0
(hoHIa HA HHBECTHIHOHHBIE NTaH APYTUX MAEBBIX
HWHBECTHIHOHHBIX (JOHJIOB

0
TIpupocT «+» (YMEHBIICHHE «-») CTOUMOCTH HMYILIECTBA, 14

NPUHAICKALIETO AKIMOHEPHOMY HHBECTHIIMOHHOMY (OHITY
(COCTaBIISIONIETO NACBOH HHBECTUIMOHHBIH (OHI)

13032397,84

Pazpen 3. CBenenus o mpupocTe

(00 yMEHBIIICHHH) CTOUMOCTH

HMYIIECTBA, MPUHAIIEKAIIET0 aKIIHOHEPHOMY
HHBECTHLIHOHHOMY Cl)OIII[y (coc'ralmsuomem TIaeBOM
HMHBECTUIMOHHBII flJOIIL[)A CyMMBI Ha4YHUCIICHHBIX PacXoA0B,
CBA3aHHBIX C IOBEPHUTEJIbHBIM YIIPABJICHUEM UMYIIECTBOM,
COCTaBI/IAIOLINM aKTUBbI aKIIHOHEPHOI'0 HHBECTHLIHOHHOTO

(onza (CoCTaBIAIOIHMM NaeBO

MHBECTHLHOHHBII (OHT),

Ppa3Mep KOTOPBIX COCTaBIIsIET 5 MPOLEHTOB 1 Golee oT obmeit

CYMMBI pacxoaoB

Buzsl pacxozos, pasmep
KOTOPBIX COCTABIISIeT 5
MPOLIEHTOB U Goee oT obmIei
CYMMBI PacXozioB

CyMMa HaYHCICHHBIX
PACXOJI0B, CBA3AHHBIX C
JIOBEPUTENIBHBIM YIIPABICHHEM
HMYIIECTBOM, COCTABIISIIOIUM
AKTHBBI aKIIHOHEPHOTO
HMHBECTHIHOHHOTO (hOHIa
(CoCTaBIAIONINM MaeBoit
MHBECTHIIMOHHBIN (hOHTT)

Pacxonpl, cBsi3aHHBIE C
coziepyKaHUeM (IKCIITyaTaluei)
M OXPAHO# 3eMEIbHBIX
YYaCTKOB, 3[aHUH, CTPOCHHUH,
COOPYKCHHIT M TIOMEIICHMIA,
COCTAaBJIAKIIMX UMYIIECTBO
Donna (paBa apeH bl KOTOPHIX
COCTAaBJIAKT UMYIIECTBO
Donpa), ¥ NOAACPIKAHUEM UX B
HAaJUIEKAIIEM COCTOTHHHI

4040 613,15

Pasnen 4. Otuer 0 HUHAHCOBBIX

BIIOXKEHMSIX, TIEPEIAHHBIX (MOTY4YEHHBIX) C 0043aTeLCTBOM 00PAaTHOrO BBIKyNa (0OpaTHON NPOIAXKH) 1O CACIKAM Perno (LIeHHbIe OyMarn pOCCHICKIX SMHTEHTOB)

Tun ueHHsIX Gymar

Wnenrndukarop HeHHOH

Perucrpaunonnsiii Homep

Mesxaynaponuslit

CTOMMOCTB LIEHHBIX Oymar B

CTOMMOCTB LIEHHBIX Oymar B

Oymaru (MIeHTH(UKALMOHHBIH HOMEP) MICHTH(PUKALIMOHHBIN KOZ cocTaBe aKTHBOB (hoHIA cocTaBe aKTHBOB (hOHIA
BBINTYCKa nenHoii Oymaru (International (ToKyIKa) (npogaxa)
Security Identification Number,
ISIN)
1 2 3 4
0 0
Wroro X X 0 0
Paznen 4. Otyer o pUHAHCOBBIX BIOKEHHSX, MEPEIAHHBIX (TTOMYYEHHBIX) C 00A3aTENbCTBOM 0OPATHOTO BhIKyMa (0OpaTHOM MPOIaXH) 10 CIEIKaM Perno (LEHHbIe
OyMaru HHOCTPaHHBIX YMUTEHTOB)
Wnentnuxarop LHeHHOI PerucrpanoHHsIii HoMep Mesx 1y HapOIHBbLiT Croumocts nennbix Oymar B | CTOMMOCTB LEHHBIX GyMar B
Oymaru (MIeHTH(UKALMOHHBINH HOMEp) MICHTH(PUKALIMOHHBIN KOZ coCTaBe aKTHBOB (hOoHIA cocTaBe aKTHBOB (hOoHIA
BBIITYCKA nenHoit Oymaru (International (ToKyIKa) (mponaska)
Security Identification Number,
ISIN)
1 2 3 4
0 0
Wroro X X 0 0

Pasnen 4. Otuer 0 HUHAHCOBBIX

BJIOXKCHMSIX, TIEPEAAHHBIX (ITOTYy4YEHHBIX) ¢ 0053aTeIbCTBOM 00PaTHOTO BhIKyTa (0OpaTHOM MPOIaK!

1) 10 caesKaM peno (MHpopMals 00 SMUTEHTE)

HWnentudukarop HeHHOH
Oymaru

HWnentuduxarop sMHTEHTA

Hanmenosanue smutenTa M nenTndukanoHHbIii HoMep TIN OCHOBHOI rOCY1apCTBEHHBIIH
LeHHOMH Oymaru nasoromnarensmuka (MHH) PErucTpalHOHHBIH HOMEp
(OI'PH)
1 2 3 4

CaezieHns 0 JIHIIE, HOIHCABLLIE]
JIeTIO3UTApHs)

'M OTYETHOCTH (yHOHIIOMO‘lEIIIIOM JULE Cneuan3upOBaHHOTIO

DaMuIHsA, IMs1, OTYECTBO (IPU
HaJIM4UN) YIOJTHOMOYEHHOTO
JIMILA CIIeHaTN3HPOBAHHOTO
JIeTIO3UTapHs, MOJIHUCABILIETO

OTYETHOCTh

TTonHoe pupmerHOE
HAaMMCHOBAHHUC
CHeLHATN3HPOBAHHOTO
JIeno3uTapHs

Wnentndukannonssiii Homep
nasoromnarensmuka (MHH)
CTIELMATN3UPOBAHHOTO
JICTIO3UTAPHS

OCHOBHOI rOCy/1apCTBEHHbIH
PEruCTPaIMOHHBIH HOMEp
(OI'PH) crieranu3HpoBaHHOTO
JICTIO3UTAPHS




1 2 3 4
AKLHOHEpHOE 00IIeCTBO 7705380065 1027739039283
"Crenuanu3upoBaHHbIi
JIeTIO3UTapUii

Cynnyxosa Mpuna Banepsesna |"MHOUHUTYM"

PyKOBOﬂHTeHS AKIMOHEPHOI'0 HHBECTHLIHOHHOT'O (bOHL[a (ynpa.anomeﬁ KOMITaHUH Ta€BOro
HUHBECTHLIHOHHOTO ClJOHJJa) (J'IHL{O, HUCITOIHAOIICS 00s13aHHOCTH PYKOBOIHTEIIA aKLIHOHEPHOI'O
HUHBECTHLIHOHHOTO ClJOHJJa (ynpannmomeﬁ KOMIIaHWH TTa€BOTO HHBECTHLHOHHOTO cl)m-ma)

C.B. Opnos

(MHALHATTBI, GaMUITHS)




