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ONPEAENEHUSA CTOUMOCTU AKTUBOB
3AKPbITOrO NAEBOIro UHBECTULIMOHHOIO ®OHOA
CMELWLAHHbIX MHBECTULMIA
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M BENUYUHbI OBA3ATENLCTB, MOANEXALLMX UCMOSNTHEHUIO 3A CYET YKA3AHHbIX
AKTUBOB HA 2016 rofi

1. O6wue nonoxeHus.

1.1 Hactoswue lNpaBnna onpegeneHnsi CTOMMOCTM akKTUBOB 3aKpbITOro NaeBoro MHBECTULMOHHOIO hoHaa
CcMellaHHbIX MHBecTMumn «PBM Pycckui TpaHanT» (ganee doHaa) w BenuuMHbl 00A3aTenbCTB, MOANEXaLUMX
WCMOSHEHUNIO 33 CHET yKa3aHHbIX aKTMBOB, pa3paboTaHbl B COOTBETCTBUKN C TpeboBaHnsaMM [onoxeHnsa o nopsagake u
Cpokax onpegeneHnss CTOMMOCTU YMCTbIX aKTUBOB aKUMOHEPHbIX MHBECTULMOHHbIX (POHAOB, CTOMMOCTM YUCTbIX
aKTMBOB MaeBblX WHBECTULMOHHBLIX (POHAOB, pPaACYETHOM CTOMMOCTM  MHBECTULMOHHBLIX MaeB  MaeBbIX
WHBECTULMOHHBLIX DOHOO0B, a TaKKe CTOMMOCTUN YNCTbIX aKTUBOB aKLIMOHEPHBLIX MHBECTULMOHHBLIX (OOHAOB B pacyeTe
Ha OOHY aKuumio, yTBepxaeHHoro lNMpukasom PepepanbHom crykbbl No ¢oMHaHCoBbIM pbiHkam OT 15.06.2005 r. Ne
05-21/n3-H (ganee — MonoxeHwue).

1.2 Hactoswue [lpaBvna onpegeneHna ctoMmocTn aktmeoB ®doHaa U BenuuuHbl 06A3aTenbCTB,
noanexalux UCMOMHEHMIO 3a CHET yKa3aHHbIX akTuBOoB (Aanee lMpaBuna) ycraHaBnuBaloT NOPSAOK onpeneneHuns
CTOMMOCTW YMUCThIX aKTUBOB U BENNYUHbLI 06s13aTenbCcTB PoHaa, a UMEHHO:

o npasuna Bblbopa POCCUICKUX OPraHM3aTopoB TOProBMM HA PbIHKE LEHHbLIX Bymar, no pesynbTataMm
TOProB y KOTOPbIX ONpeaensoTcs NpusHaBaemble KOTUPOBKU LieHHbIX ByMmar,

. npasuna BblOOpa WHOCTPaHHbIX (POHAOBLIX OWPXK, MO pe3ynbTatam TOProB Ha KOTOPbIX
onpenenseTcs LeHa 3aKpbITUSI PbiHKA LIEHHbIX BymMar MHOCTPaHHbIX 3MUTEHTOB,

. NnepuoanMYHOCTb NPOBEAEHNS OLeHLuKoM doHaa oueHKM CTOMMOCTH umyLiectesa ®oHaa;

o KONMYECTBO 3HAKOB MOCMe 3ansTo B CTOMMOCTM YUCTbIX aKTUBOB, B TOM YUCNe B CPEAHErof0BOW

CTOMMOCTHU YNCTbIX aKTUBOB, B pacquHon CTOMMOCTUN MHBECTULIMOHHOIO Nnasd.

1.3 Hactosawwme lNpasuna pgencteytoT ¢ 01 aHBaps 2016 r. no 31 gekabpa 2016 r. BknounTenbHO. Ha
ouepenHoOV KanenAapHbI rog npaBuna onpenerieHnss CToMMocTy aktueoB PoHaa M BenuuMHbl 06513aTenbCTs,
noanexawux MCNnoJIHeHUID 3a CHYeT YKa3aHHbIX akKTUMBOB YTBEpXOakTcA ynpaBnmou.l,eVl KOMMaHnewn (DOHp,a n
COrnacoBbIBAlOTCS CO CheumnanuavMpoBaHHbiM Aeno3vtapuem PoHAa He nosgHee, YeMm 3a Mecsiy [0 Havana
KarneHgapHoro roga.

1.4 BHeceHve uaMeHeHuit B MpaBuna gonyckaeTcs B UCKMIOYUTENbHbLIX Crydasix, B TOM 4Yucre B crnyyae
BHECEHUS! M3MEeHeHUIn B HopMaTUBHbIe NpaBoBble akThl, perynupytowme lMpasuna onpeneneHns CTOMMOCTU YACTbIX
aKTVBOB MaeBbIX WHBECTULMOHHLIX (POHAOB WU BENMUYUHBLI 00s3aTenbCTB, NoASieXallMX MCMOSIHEHMIO 3a CYeT
yKasaHHbIX aKTMBOB, M3MEHEHMWs CTaBKW peduHaHcupoBaHus BaHka Poccuy nprocTaHOBREHUs AeWCTBUIA UK
aHHYNMPOBaHNSA NMLEH3MN OpraHM3aTopa TOProBIN Ha PbIHKE LEHHbIX Gymar, o pesynbTataM TOProB y KOTOPOro
onpegensieTcs npusHaBaemasi KOTUPOBKa LIeHHbIX Bymar.

2. CtoMmocTb YMCTbIX akTuBoB ®oHAaa

2.1 CrtoumocCTb 4mMCTbiXx akTuBoB doHoa (ganee - CTOMMOCTb YMCTbIX akTmBoB, CHA) onpepensieTcs Kak
pasHuua Mexgy CTOMMOCTbI0 akTMBOB PoHAa M BENUYUHON 00A3aTenbCTB, Mogsiexallmx MCMNOSIHEHUIO 33 cYeT
yKa3aHHbIX aKTMBOB, H8 MOMEHT onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.

2.2 Tlopsapok onpeaeneHns CTOMMOCTM YMCTbIX akTuBoB PoHaa, a UMEHHO:
nopaaoK onpeaeneHns oLeHOYHON CTOMMOCTU aKTUBOB;
nopsaokK onpeaeneHnst BenMunHbl 0653aTenscTs
NnopsaoK onpeaeneHns pasmepa pe3epsos;
NepuoanNYHOCTb U NOPSAAOK onpeneneHns CTOMMOCTU YNCTbIX aKTUBOB;
e TOPSAOOK WCMOMNb30BaHWA MNpPU3HABaeMblX KOTMPOBOK [ONA OnpedeneHnus CTOMMOCTM LeHHbIX Bymar,
cocTaBnsoLLmMX umyLectso ®oHaa




e MOPSOOK pacyeTa CpeaHerogoBon CTOMMOCTU YMCTbIX akTnuBoB PoHaa
e NOPSAOK onpefeneHnsa pacyeTHON CTOMMOCTM MHBECTULIMOHHBLIX NaeB doHaa
yCTaHoBMeH NonoxeHuem.

2.3 Bbibop poccuACKMX OpraHM3aTopoB TOProBfM Ha pbiHKE LieHHbIX Oymar, no pesynbTatam TOPros Y
KOTOpbIX ONpefensitoTCcs Npu3HaBaemble KOTMPOBKM LEHHbIX Oymar Ans OUeHKUM WX CTOMMOCTU B UMYyLLECTBe
doHaa, ocyLlecTBNSeTCA B CriegyloleM nopsiake:

2.3.1 To ueHHbIM Oymaram, ponyuweHHbiM K Topram 3AO0 «®oHgoBas Gupxka MMBB», ucnonbaytoTtcs
npu3HaBaemble KOTUPOBKW, OOBSABMEHHbIE YKa3aHHbIM OPraHM3aTopoM TOProBfM C y4yeTom TpeboBaHwuw
OEVICTBYIOLLIEro 3aKkoHO4aTeNnbCTBa.

B cnyyae ecnu Ha oTuyeTHyl AaTy npu3HaBaemasi KOTUPOBKA LEHHbIX Oymar, gonyueHHbix Kk Topram 3A0
«®doHpgoBas bupxa MMBB», He moxeT OblTb OnpeferneHa ykasaHHbIM OpraHv3aTopoM TOProB, AMs OLEHKU 3TUX
LUeHHbIX Bymar npuMmeHsieTcs npudHaBaemas KOTMpOBKa, onpegensemas no pesynbtatam urtoros Topros y 3A0
CrBb

2.3.2 To ueHHbIM OGymaram, JonyuleHHbiM K Topram ucknoumtensHo 3A0 «®doHgoBas Oupxa MMBB»,
NCMonb3yloTCA NpU3HaBaeMble KOTUPOBKU, OOBbSABIEHHbIE N0 pe3ynbTatamM TOProB y ykazaHHON OMpxu.

2.3.3 Mo ueHHbIM Bymaram, gonyLeHHbIM K Topram mucknounTtensHo 3A0 CIBB ncnonb3yoTcs npusHaBaemMble
KOTUPOBKW, 0O bSABNEHHbIE MO pe3ynbTaTtam TOProB y yka3aHHON OMpxK.

2.3.4 B cnydae, ecnu npusHaBaemMasi KOTUPOBKa LEHHbIX Oymar, [OMYyLEHHbIX K TOopram pPOCCUACKUM
OpraHM3aTopoM TOProBMM Ha PblHKE LEHHbIX Oymar, 3a MWCKoYeHMeM obnurauum BHELIHWMX OOMMrauuoHHbIX
3anmoB Poccuiickon ®epepauun, He MoxeT ObiTb onpedeneHa ykasaHHbiMM B M. 2.3 [lpaBun poccuicKUMM
opraHm3aTtopamu TOPrOBMM Ha pblHKE LEHHbIX Oymar, no pesynbTatam TOpProB Y KOTOPbIX OMpegensaiTcs
npu3sHaBaemble KOTMPOBKM LIEHHbIX Oymar, coctaBnswowmx PoHa (ueHHble Gymaru, coctaenstowme PoHa, He
UMEIT MpU3HABaAEMOW KOTMPOBKM Ha OTYETHyK AaTy MO pe3ynbTatam TOProB Y yKasaHHbiX B n. 2.3 [lMpasun
POCCUNCKMX OPraHM3aTopoB TOProBNM Ha PblHKE LieHHbIX Bymar), B TOM Yncne ecnu Ha gaty pacyeta CTOMMOCTH
aktmeoB ®oHaa ykasaHHbIMU B N. 2.3 [paBun pocCUUCKUMU opraHusaTopamMu TOProBru Ha pblHKE LEeHHbIX bymar
He NpoBOAMMNUCE TOPIK, a Takke, ecnu UeHHble Bymarn, npuobpeTeHHble Ha Toprax y ykasaHHbix B n. 2.3 lNMpasun
POCCUMINCKMX OPraHn3aTopoB TOPrOBNM Ha pPbiHKE LUEHHbIX Oymar, WCKMoYeHbl W3 Cnucka UeHHbIX Oymar,
OONyLUeHHbIX K Topram, OLEHOYHasi CTOMMOCTb YKa3aHHbIX LeHHbIXx Oymar onpegenseTcda B nopsiake,
yCcTaHoBMeHHOM [lonoxeHnem, C y4eToM npaBun BblOOpa POCCUMIUCKMX OPraHn3aTOpOB TOPrOBIIM Ha PbIHKE
LUeHHbIX Oymar, no pesynbTaTam TOProB Yy KOTOPbLIX ONPeAensitoTcd MNpu3HaBaemble KOTUPOBKM LIEHHbIX Oymar,
yCTaHoOBMeHHbIX N. 2.3 MNpaswun.

2.4 OueHOYHasi CTOMMOCTb aKUMWA WHOCTPAHHbIX aKUMOHEPHbIX obLlecTB, obnuraumi MHOCTPaHHbIX
3MUTEHTOB, POCCUNCKMX U MHOCTPaHHbIX AENO3WUTapPHbIX PAcnMUCOK, NaesB (aKuuhi) MHOCTPAHHBLIX WMHBECTULMOHHbIX
¢oHO0B, NpoLUeALInX npoueaypy MCTUHIa Ha MHOCTPaHHOW hOHAOBOM BMpxe (3a UCKIYeHeM eBpoobnuraumii),
NPU3HaEeTCsl PaBHOW LieHe 3aKpbITUS PblHKA YKa3aHHbIX LeHHbIX Gymar no utoram nocrnegHero TOproBoro AHs Ha
yKkasaHHown ¢poHaoBoON Bupke nepea Aatow onpefeneHns ux oueHOYHOW CTOMMOCTU, a B Cryvae, eCnn ykasaHHble
LUeHHble Oymarv npownu npouenypy NIMCTUHra Ha ABYX Wnu 6onee MHOCTpaHHbLIX )OHAOBbLIX OMpXax, - N0 UToram
nocrnegHero TOproBoro AHS Ha MHOCTPaHHOW POHAOBOW Bupxe, ykazaHHOW B HacTosiwmx NpaBunax u BbiOpaHHOM B
COOTBETCTBMU CO CreayoLLen odepeaHOCTbIo (BMpxKM yKasaHbl B Mopsiake yobiBaHUS npuopuTeTa):

1) 3AO «DPoHpoBas bupxxa MMBbBy;

2) AwmepukaHckasa poHgoBas bupxa (American Stock Exchange);
3) Hblo-Mopkckas doHaosas 6upxa (New York Stock Exchange);
4) Hacpgak (Nasdaq);
5) Tokuiickasn poHaoBas Gupxa (Tokyo Stock Exchange Group);
6) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
7) Hewmeukasa dooHgoBasa 6upxa (Deutsche Borse);
8) WcnaHckasa poHoosas Gupxa (BME Spanish Exchanges);
9) LaHxanckas dhoHgoBas bupxa (Shanghai Stock Exchange);
10) UtanbsiHckasa dooHpoBas dupka (Borsa Italiana);
11) doHpoBas bupxa Leenuapun (Swiss Exchange);

12) donpoBas bupxka TopoHTo (Toronto Stock Exchange, TSX Group);

13) MNoHkoHrckas dongoBas dbupxka (Hong Kong Stock Exchange);
14) Kopewckas bupxa (Korea Exchange);
15) JloHgoHckas poHgoBasi ompxka (London Stock Exchange);
16) JTiokcembyprckas poHgoBasa Gupxka (Luxembourg Stock Exchange);
17) WUpnaHackas cooHpoBasi bupxka (Irish Stock Exchange).

2.5. OueHo4yHad CTOMMOCTb OBnuraumi, No KOTOPbIM WCMOMHEeHbl obA3aTenbcTBa NO BbiNfaTte CyMMbl
OCHOBHOTO Jorira, NpuM3HaeTcs paBHOW HyMO C AaTtbl NOCTYMNEHNs B cOCTaB akTMBoB PoHAa AEHEeXHbIX CPeacTB
WM MHOTO MMYLLIECTBEHHOMO 9KBMBArEHTa B CHET MoralleHns yka3aHHbIX obnuraumni.




2.6. OnpegeneHne OUEHOYHOM CTOMMOCTM LEHHbIX Oymar, coctaBnswowmx aktmeel ®doHga, He
npeaycMoTpeHHbIX B 2.3, 2.4. 1 2.5, ocyllecTBnseTcsa B nopsake, ycTaHoBrNeHHOM [lonoxeHnem

2.7. OTpaxeHue LeHHbIX bymar B byxrantepckom ydete ansa uenen pacyeta CHA doHpa ocyllecTBnsieTcsi B
cnegyoLwem nopsgke:

2.7.1. UeHHble Bymarn npuHUMaloTcs K ByxrantepckoMy y4eTy no CTOMMOCTM ux npuobpeteHus. K 3aTpatam,
CBSA3aHHbIM C NpuobpeTeHneM LieHHbIX Bymar, OTHOCATCS TOMbKO CYyMMbI, yrnfaveHHble NO AOroBOpYy NpoaasLy
LeHHbIX Bymar. BosHarpaxageHus, ynnadvBaemMble NOCPEAHWYECKON OpraHuM3auun unu MHomy nuuy (Kommccus
Opokepa, KOMUCCUSA OpraHvM3aTopa TOProBfv) U pacxofbl, CBSA3aHHbIE C OBCNY>XUBaHUEM U XpaHEHMEM LIEHHbIX
BGymar He BKNoYatloTCsl B 3aTpaThbl HA UX NPMODPETEHNE U He YBENUYMBAIOT GanaHCoOBY CTOMMOCTb LIEHHbLIX Oymar.

2.7.2. Tlpn onpegeneHun cebecTOMMOCTM peanu3oBaHHbIX (BbIObIBLUMX) LEHHbIX Oymar, HaxOOsALMXCH B
MHBECTULUMOHHOM nopTdene ®oHaa, ncnonbadyetca metog GPNPO.

2.7.3. LUeHHble Bymaru BknYawTCA B COCTaB (MCKM4YakTca M3 cocTtaBa) aktmeoB PoHga gna uenen
Oyxrantepckoro yyeTa u pacdeta CHA PoHga Ha OCHOBaHWM:

= OT4yeTa Ccneunanu3npoBaHHOIO Aeno3vTapus O 3aduCrieHuM (CMMcaHuMM) LEHHbIX Oymar (Hanuudne
obsi3aTeNbHO);
= oT4yeTa Gpokepa O NPOBEAEHMM ONepaLn Mo 3a4MUCIEHNIO (CMMCaHMI0) LieHHbIX Oymar.

2.7.4. [JaTon oTpaxeHus onepauunm No CNMCaHWO (3a4MCNEHNI0) LeHHbIX Bymar ansa uenen Gyxrantepckoro
yyeTa u pacyeta CHA doHpa saBndeTca aata NpoBefeHnsa onepalmm no cyeTy yyeTa LUeHHbIX bymar ®oHaa (cuety
geno ®oHpa). [aTon oTpaxeHwWs onepaumm Mo CNUCaHUIO (3a4MCMEHU0) OEHEXHbIX CpeacTs Ans ueneun
Oyxrantepckoro yyeta u pacdeta CHA doHga sBnseTcsa gaTa NpoBedeHMst onepauuym no OpOKepcKoMmy cyeTy
doHpa unu garta npoBeaeHus onepaumm no pacdeTHoMy cyety doHaa.

2.8. OueHka cToMMOCTM wmMyllecTBa @PoHOA HE3aBMCMMbIM OLEHLIMKOM Ans  uenen pacdeta CYA
OCYLLECTBMSAETCH B CrieayHoLLeM Nopsiake:

2.8.1. OueHka ctouMmocTn umyulectBa PoHOa, CTOMMOCTb KOTOPOrO AOSMKHA OLEHMBATLCS OLLEHLLMKOM,
onpegensietca oueHwmkom doHga. OueHoYHas CTOMMOCTb YKa3aHHOrO B HACTOSILLEM MyHKTE UMYLLECTBA, B TOM
yucre npu  ero  OTYYXAEHWW, MpPU3HAETCs pPaBHOWM WTOMOBOW BENMYMHE CTOMMOCTM 3TOM0 MMYLLIECTBA,
coaepXallemncss B oT4eTe O €ero OueHKe, ecnu C AdaTbl COCTaBfeHUs yKaszaHHOro oTtvyeTa npowsno He 6Gonee 6
MecsiLeB.

2.8.2 lNepeoueHka nMyLLLeCTBa, yKasaHHOIO B HACTOSLLEM MYHKTE, B cocTaBe akTnsoB PoHAa NpomnsBoanTCs Ha
JaTy nony4vyeHus ynpasnsioLlen KomnaHnen otdyeTa oueHlmka ®oHaa o pesynbTaTtax NPoOBEeAEHHON OLIEHKU 3TOro
umyLLecTBa.

2.9. BknioyeHne B pacyetr CHA doHga cymMm gebutopckon 3adoimKeHHOCTU OCYLLECTBSETCHA B Creayowem
nopsiake:

2.9.1 CyMMbl HAKOMSMEHHbIX MPOLEHTHbIX JOXOA0B MO COCTaBNALWNM akTuBbl PoHAa AEHEXHBIM CpeacTBaM Ha
cyeTax M BO BKMagax paccuuTbiBalOTCA U BkAyawTca B pacdyeT CYHA  doHga B KavecTtBe pebutopckon
3a[0/HKEHHOCTM B CYMME, MCYMCIEHHOM MCXOOS U3 CTaBKM MPOLEHTa U (PaKTUYECKOro CpoKa HaxXOoXAeHMs
[OEHEeXHbIX CpeaCTB Ha CYeTax M BO BKIafax, YCTAHOBIEHHbIX B 4OroBope GaHKOBCKOro cyeTa unv Bknaga.

2.9.2. B coctaB gebutopckon 3agormkeHHocTu npu pacdete CHA doHga BkMAOYAKOTCH, A0 MOMEHTa WX
nonyyeHnss PoHAOM, CyMMbIl 3a NoralleHHble obnuraumm, B criydae UCNOMHEHUS SMUTEHTOM obnuraumii (UNn UHBIM
nvuoM) obs3aTenbcTBa Mo BbiMfaTe OCHOBHOMO AoNra v nonyyeHus otdeta CneumanvanpoBaHHOro AenosuTtapus
Unu MHOro AenosuTtapus 0 NpoBeaeHun onepauun no cuety aeno doHAa Ha cnefyrLwwnin AeHb C AaTbl OKOHYaHUS
cpoka 065s3aTenbCTB MO BhiNiate CyMMbl OCHOBHOTMO Aorra, NpegyCMOTPEHHON AaHHBIMU LIEHHBIMK ByMaramu.

B cnyyae HeucnonHeHust NpegycMOTPEHHOro obnuraumen obssatenbcTBa No Bbinfate CyMMbl OCHOBHOMO
Jonra oueHo4YHasi CTOMMOCTb TakuMx obnuraumm no UCTeYeHUn 7 OHeM C AaTbl OKOHYaHWS CPOKa MCMOSHEHUS
yKka3aHHOro ob6s3aTenscTBa onpegensieTcs no opmyne:

S = max[0; ((0,7 - (i-7)x0,03) xSy )],

roe:
S - oueHOYHas CTOMMOCTb Obnuraumin Ha gaTty onpegeneHs CTOMMOCTU akTBoB PoHAa;
Sop - OueHoYHasi CTOMMOCTb YKasaHHbIX obnurauuini Ha [aTty UCTeYeHWUst MpedyCMOTPEHHOrO KMMU Cpoka

ncnonHeHusa obsa3aTenbLCTB Mo BbiNnaTte CyMMbl OCHOBHOIO AOMra;
i - KONMWYECTBO MOMHbLIX KaneHAapHbIX AOHEW, Npoleawunx € AaTbl OKOHYaHMS Cpoka MUCMOJTHEeHMUS
06sa3aTenbCcTB MO BbIMfaTe CyMMbl OCHOBHOMO A0Mra, npegyCMOTPEHHON yKasaHHbIMU obnvrauusamu.

B cnyyae onybnukoBaHWsi B COOTBETCTBMM C 3akoHoAaTenbCTBOM Poccunckon depepaumm cBefeHuidi o
NPU3HaHMM 3MUTEHTa obnuraumii 6aHKPOTOM OLEHOYHAss CTOMMOCTb OOnuraumii Takoro 3MUTEeHTa C AaTbl
onybnMKoBaHWs yKa3aHHbIX CBEAEHUIN MPU3HAETCH PABHOWN HyIHO.

29.3. B cnyyae ecnu pebuTtopckas 3adOfKEHHOCTb, BO3HUKLIAs B pe3ynbTaTe COBEpLUEHUS COENOoK C
aktmBamun ®oHpa, He noralleHa no uctedeHun 6 mMecsileB C JaTthl, Korga oHa JommkHa ObiTb MnoraweHa B
COOTBETCTBMM C YCINOBUSIMA COENOK, CyMMa 3TOW 3a4O0SMKEHHOCTM YMEHbLUaeTcs Ansi Lernen onpeneneHus
CTOMMOCTU 4YMUCTbIX akTMBOB Ha 30 NPOLEHTOB Ha [aTy MWCTEYEHUs] YyKa3aHHOro 6-MeCcA4YHOro Ccpoka, a B
JarnbHeneM exxeqHEeBHO YMEHbLUAETCA Ha BENUUMHY, onpegensiemMyto ncxoast 3 30 npoueHToB rogoBbIX.




2.9.4. B pacyetr CHA doHfa Takke NpUMHUMAKOTCS CyMMbl AeOUTOPCKON 3a00/MKEHHOCT MO HEe3aBepLUEHHbIM
caenkam ¢ aktusamu ®onga. OcHoBaHMEM ANst HaYMcneHust 0ebUTOPCKON 3a0MMKEHHOCTU SIBNSAETCA: B Cry4yae
Npo4aXWn akTuBa, COCTaBnswowero nmyuwectso PoHga - nNocraBka akTuBa OO €ro onnatbl, B Cry4vyae MOKYMKu
akTuBa - onnaTta PoHOOM aKTMBa 4O ero NOCTaBKy.

2.9.5 B pacuer CHA doHga npuHMMalOTCA CyMMbl OeOMTOPCKOW 3adO0fMKEHHOCTM MO Opokepckum U
NpUpaBHEHHbIM K HUM JOroBopam B pasmMepe AeHEeXHbIX CPeAcTB, nepedaHHbIX NPodeccMoHanbHbIM y4acTHUKaM
pblHKa UeHHbIX 6ymar (bpokepam). OTpaxeHue W3MeHeHun [OebUTopCcKOM 3ad0fMKEHHOCTM MO CyMMaMm,
nepegaHHbIM NPoeccMoHanbHbIM y4acTHUKaM pbiHKa LieHHbIX Bymar, ang uenen pacdeta CHA npousBoauTcs Ha
OCHOBaHWUM NOMYyYeHHbIX OTYETOB BpoKepa 0 NPOBeAEHHbIX OnepaLusx

2.9.6 CyMMbl HakonmneHHbIX KyMOHHbIX 40X040B MO LieHHbIM ByMaram paccyMTbiBatOTCS U BKIOYAOTCS B pacyeT
CYA doHpa B KadecTBe OebUTOpCKOW 3aJ0MKEHHOCTM B CyMME, UCYUCIEHHOW WCXOAS U3 CTaBKU KYMOHHOro
[oxoga, yCTaHOBIIEHHON B peLUEHNM O BbIMyCcKe (O AOMOMHUTENIbHOM BbIMYCKE) 3MUCCUOHHBIX LiEeHHbIX Bymar go
MOMEHTa ux BbiNfnatbl. [lpy aToM Ons pacdeTa CYMM HAaKOMMEHHbIX KYMOHHbIX [OXOAOB LEHHbIX Oymar,
OOMYLEHHbIX K TOpram pPOCCUMUCKMMW OpraHu3atopamMu TOProBnu, WCMOMb3ylTCA [aHHble O pa3mepe
HaKOMMEHHOro KymnmoHHOrO goxoda, nybnukyemble opraHu3aTopamu ToOproB. B cnyyae, ecnvu HaKONMeHHbIN
KYMOHHbIN OOXOA4 He OMNpeaenssnica HM OHMM U3 POCCUMNCKUX OpraHvM3aTopoB TOProBnW, pas3mMep HaKOMIEHHOro
KyMOHHOro Joxo4a onpegensieTcs pacyeTHbIM NyTeM Nno cnegyoLen dpopmyne:

- paamep KyrnoHHo20 doxoda 3asi8/1eH 3IMUMEHMOM 8 8asilome HOMUHasia Ha 0OHy UeHHYy bymazy

1)< =1)

I(T) — paaMep HaKOMMEHHOrO KYyrMOHHOrO OOXOA4a B BasfiloTe HOMMHana Ha oAHYy LeEeHHyto Oymary Ha gaty
pacyeta CHA doHaa,

R — pasmep 06bsBNEHHOro KyMOHHOrO AoOXO4a B BaniTe HOMWHana, onpeaensieTcs B COOTBETCTBUM C
peLLEHNEM O BbINYCKE LEHHbIX Bymar 3a TEeKyLLMIA KYMOHHbIA Nepuog.

T — paTa pacyeta CHA ®onpaa,

T4 — OaTta Hayana KynoHHOro nepuoja B COOTBETCTBUU C PELLEHMEM O BbIMyCKe LieHHbIX Oymar,

N — konunyecTBO ,EI,HeIZ B TeKyliemM KyrnoHHoM nepuoge B COOTBETCTBUU C peLleHneM O BbilyCke LEeHHbIX 6ymar.
- paamep KyrnoHHo20 doxoda 3as8/1eH 3AMUMEHMOM 8 MPOoYEeHmMax om HOMUHasia Ha 0OHy UeHHyto bymazy

O*R*(I-T)

N

I(T) — pasmep HaKOMMEHHOro KYMOHHOrO AO0Xo4a B BasoTe HOMMHANa Ha OAHY LEHHyk Oymary Ha paty

pacyeta CHA ®oHaa,

O — HomuHan ueHHon bymaru B BantoTe, 06GbSIBNEHHON 3MUTEHTOM B COOTBETCTBUM C PELLEHNEM O BbINyCKe

R — pa3mep 06bABNEHHOrO KyNMOHHOrO JoXo4a B MPOLEHTax OT HOMMHana, onpegensieTcsl B COOTBETCTBUN C

peLLeHEM O BbIMYCKE LieHHbIX OyMar 3a TEKYLLUIA KYNOHHbIA NePUOA.

T — paTa pacyeta CHA ®oHaa,

T4 — gaTa Ha4ana KynoHHOro nepmoga B COOTBETCTBMU C PELLEHMEM O BbIMYCKE LEHHbIX Bymar,

N — KOnM4ecTBO AHEN B TEKYLLEM KYNMOHHOM Mepuoie B COOTBETCTBUM C PELLEHMEM O BbIMyCKe LEHHbIX Oymar.

Ecnu pasmep KynoHHOro goxoda 3asiBrieH SMUTEHTOM B NPOLIEHTax rogoBbIX OT HOMUHaNa LeHHon Bymaru, To

TEKYLUM KyMNMOHHbIM NepuoaoM npusHaeTcst hakTMYecKoe KONMYECTBO KaneHaapHbiX AHen B rogy, 365/366

[Hen COOTBETCTBEHHO.

Ecnu HoMuHan ueHHbIX Bymar BblpaXxeH B MUHOCTPaHHOW BanioTe, TO pasMep HaKOMMeHHOro KynoHHoro goxoaa
B BaniTe HOMMHana Ha gaty pacyeta CYHA ®doHaa nepecuntbiBaeTca B pybnm no kypcy baHka Poccun Ha pgaty
pacdyeta CYA. OueHka HaKONMEHHOro KymOHHOro Aoxoda B Uuendx 6yxranTepCkoro y4yeTa, OCyLeCTBNsAeTcs
aHarnorM4yHo onpeaeneHnto CyMMbl HakoMneHHOro KynoHHoro goxoda Ansa uenen pacveta CHA ®donpga, nytem
KOPPEKTUPOBKM Ha Kaxabli paboynin geHb OeOMTOPCKOM 3ad0IMKEHHOCTM MO MOSYYEHUIO KYMOHHOTO [O0X0Aa,
WUCUYUCIIEHHON NCXOOA M3 CTaBKM KYNOHHOrO AoxoAda, YCTaHOBIIEHHOW B pELLUEHUN O BbiNycke (O OONONHUTENBHOM
BbIMyCKe) SMUCCUOHHBIX LIEHHbIX Bymar.
2.9.7. B pacuetr CHA Takke MOXeT BXoOUTb MHas Oebutopckasi 3a00IPKEHHOCTb, BO3HMKLIAA B Mpolecce
OCYLLECTBMNEHNS JOBEPUTENBHOIO ynpasneHns PoHgom.
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2.10 CtommocTb umncTbix aktnBoB PoHaa, B TOM YMCne cpeaHerogoBasi CTOMMOCTb YMCTbIX aKTMBOB, a Takke
pacyeTHasi CTOMMOCTb UHBECTUUMOHHOIO nas doHaa onpenenstoTcs B pybrnsix ¢ TOYHOCTbIO A0 2 3HaKOB Mocne
3anaTon No cocTosiHM Ha 20 YacoB MOCKOBCKOro BpeMeHu. KOoTMpoBKkM, 0ObABMNEHHbIE B MHOCTPAHHOW BanioTe,
nepecuutbiBaloTCsa B pybnu no kypcy banka Poccum Ha paty pacyeta CHYA u okpyrnsawotca Ao 5 3Haka nocne
3ansaTon. KoTupoBkn, oObsBNEHHbIE B MPOLEHTAX OT HOMWHaNa LEeHHOW Gymarun, nepecymTbiBaloTCs B pyonuv u
OKpYrnsTCA A0 5 3HaKa nocre 3andTomn.

Mpu onpefeneHnM CTOMMOCTU YNCTLIX aKTUBOB YYMTLIBAOTCA M3MEHEHUS B akTnBax PoHaa n obssaTenscreax,
noanexalumx UCMOMHEHUIO 3a CYET yKa3aHHbIX akTMBOB, MPOMU3OLIeALIne B MepUog Mexay npedlecTBYOWMM U
TEKYLLMM MOMEHTaMM ONpeaeneHns CTOMMOCTU YUCTbIX aKTMBOB.




2.11. CTaBka OUCKOHTUPOBAHMWS OCTaBLUMXCH MiaTeXemn No AeHEXHbIM TpeboBaHUSAM, COCTaBNALNM aKTUBHI
donfa, ycTaHaBnuBaeTCA B pa3Mepe NPOLIEHTHOM CTaBKM MO COOTBETCTBYIOLLEMY [OrOBOPY, HO HE MEHee OBYX
TpeTen cTtaBku pedmHaHcupoBaHusa baHka Poccun Ha gaTty onpegeneHuns ctommocTtu akteoB doHaa.

2.12. He npvHMMaloTcs B pacdeT CTOMMOCTU akTMBoB doHAa:

o HAYUCIEHHBIN MNPOLEHTHLIA (KYMOHHbIA) [OX04 MO LEHHbIM Oymaram, COCTaBNSOLIMM aKTUBbI
doHaa, B criyyae ecrnv ykasaHHbIA JOXO4 BKIHOYEH B OLEHOYHYK CTOMMOCTb TakMX LEHHbIX Oymar, a Takke B
cny4ae onybnukoBaHus B COOTBETCTBUM C doeeparibHbiMU 3aKOHAMWU U WUHBIMA HOPMaTMBHBLIMW MPaBOBLIMM
aktamu Poccuiickon ®eaepaumn cBefeHWUA O MPOCPOYKE MCMOSNTHEHMS SMUTEHTOM 00s3aTenbCcTBa MNo BbinnaTe
yKa3aHHOro 4oXo4a Unv CBeAeHW 0 NPUMEHEHUN K AMUTEHTY npoLleayp 6aHKpOTCTBa;

o 00bABMNEHHbIE, HO HE MONYyYeHHbIE AMBUAEHAbI MO aKLMAM, COCTaBMSALMM akTuBbl PoHaa;

° Ha4YuUCneHHble, HO He noJfiy4yeHHble [o0XoAdbl MO WUHBECTUUUOHHBbIM NMadAM 3aKpbITbiX MaeBbIX
WHBECTULIMOHHBIX (hOHA0B, COCTaBNALWUM akTnBbl PoHAa.

2.13. MNopsigok onpegeneHns BenMYnHbl 06513aTENbCTB, NOoANeXallMX UCMOMNHEHMIO 3a cyeT akTuBoB PoHaa,
npumeHsaembli npu pacdyete CHA doHga.
2.13.1 dopmupoBaHme pesepBa NPeacTosALLMX pacXofoB Ha BbiNnaTy BO3HarpaxaeHus.
213.1.1 PesepB npeactoalWmMxX pacxodoB Ha BbiNnaTy BO3HarpaxaeHus Yyrpasnsoowen KOMMaHun W
BO3HarpaXkgeHui cneunannsampoBaHHOMY AEeN03nTapuio, ayauTtopcKoW opraHv3auny, He3aBUCUMOMY OLEHLLVKY U
nnuy, OCYLUECTBRSOWEMY BeAEHWE peecTpa BragesnbLeB WHBECTULMOHHLIX naeB PoHpa, dopmupyeTcst
pasgenbHO HapacTalWuM MTOroOM B TEYEHME KaneHOapHOro roga MnyTeM ero eXxemecsidHoro (Ha nocnegHun
pabounMii OeHb Mecsiua) YBENUYEHMS Ha CyMMy, PaBHylO OAHOM [BEHaAUaToOM pacYeTHOW BENUYMHDI
BO3HarpaxaeHusl, paBHon obLuemy pasmepy BO3HarpaKoeHus ynpaensiollen KOMMnaHuu, cneunanu3npoBaHHOro
Jenosvtapusi, ayauMTOPCKOM oOpraHm3aumy, HEe3aBUCMMOrO OUeHLMKa W nuua, OCYLWEeCTBNAKLWEro BeaeHue
peecTpa BrnagenbLeB WHBECTULMOHHbIX naeB doHaa, npeaycmoTpeHHoro B [lpaBunax [oBepUTENbHOMO
ynpasneHusa ®oHgom. [ins onpeaeneHnsa pacyeTHON BENMUYUHbI BO3HarpaxaeHus npuHumaeTcsa sHavyeHne CHA Ha
nocregHIo AaTy ee onpefenenns, npeaLllecTBYOLLY0 AaTe onpeaeneHns CyMMbl pe3epsa.
2.13.1.2. Ecnn Ha nocnegHun pabounii OeHb OTYETHOro Mecsua BO3HarpakgeHwe 3a YCryrv, okas3aHHble 3a
OTYETHbLIN Mecsil M noanexaiime onnarte 3a CYET pe3epBa OTYETHOro Mecsilia, He BbINnadeHo, TO ANnd uenen
pacyeta CHA pe3epB yMeHbLUAETCS MyTEM HAYUCIEHUS KPEeOUTOPCKOW 3adO0fMKEHHOCTM Ha CyMMbl YKa3aHHbIX
BO3HarpaxaeHun. HauncneHHass TakMm o00pa3om KpeguTopckasd 3afOoIPKEHHOCTb MNPUHMMAaeTCs B pacyeT
cTommocTu obszatenbcTB PoHaa npu pacyete CHA.
2.13.1.3 Paamep cdopMmpoBaHHOroO pesepBa MPEACTOSUX PaACXOOOB Ha BbiNMaTy BO3HArpakaeHus
YyNpaBnsioLWen KOMNaHUN U BO3HArpaXXgeHun cneumanmsaMpoBaHHOMY Aeno3vuTapuio, ayauTopCKOW opraHvM3aLmu,
HE3aBMCMMOMY OLIEHLLMKY W nuLy, OCYLLECTBNALEMY BeOeHue peecTpa BrnadenbLeB WHBECTULMOHHLIX Maes
doHaa, yMeHbLIaeTCa Ha CyMMbl BbIMa4nBaeMoro ykasaHHbIM Nuuam BO3HarpaKaeHus 3a ycryru, okasaHHble B
TeyeHune KaneHgapHoro roga.
2.13.1.4. Hencnonb3oBaHHbIE B TEYEHME KaneHA4apHOro roga pes3epBbl noanexaT BOCCTAHOBIIEHUIO B NMOCNEAHNN
KaneHaapHbll OeHb rofa, M YKasaHHOEe BOCCTaHOBMNEHWE oOTpaxaeTcsa npu nepsom onpegeneHun CYA B
crnegylowem KaneHgapHom rogy.

2.13.2. BkntoyeHune B cocTaB 00si3aTenbcTB PoHAa KpeaUTOPCKOM 3a40MKEHHOCTMU.
2.13.2.1. CyMMbl KpeguTOpCKOM 3ad0SPKeHHOCTN npu pacdete CHYA BkntovaroTcs B coctaB obsasatenscte PoHaa
no OgaHHbIM OyxranTepckoro yveta. Kpeamtopckasi 3a40MmKeHHOCTb MO BbiMfaTe BO3HArpaXxaeHui ynpaensitoLlen
KOMMaHuu1, crneuuanM3ampoBaHHOMY Aen0o3uTapuio, Creumann3npoBaHHOMY PerncTpaTopy OTpaXaeTcs B yyeTe B
nocriegHun pabounii OeHb OTYETHOrO Mecsua, €eCcnvM Ha nocregHun paboumid geHb OTYETHOro Mecsua
BO3HarpaxxaeHue 3a ycnyru, okasaHHble 3a OTYETHbIM MeCSL, 1 NoAnexallme onnaTte, He BbiMfadvyeHo.
VHasa kpegutopckasi 3a00/PKEHHOCTb NPU3HAETCs B y4eTe 4ATON NOMyYeHUst U NOAMUCAHNST akTOB 00 OKa3aHHbIX
ycnyrax (BbIMOSIHEHHbIX paboTax) UM UHBLIX LOKYMEHTOB, nogTBepXaatwmx dakT oka3aHus ycryr (BbIMONTHEHMWS
pabor).
2.13.2.2. B ctoumocTb obsasatenbctB PoHaa npu pacyete CHA MoxeT BXOAMTb criefylollas KpeauTopckas
330IKEHHOCTb
e CyMMa AEHEXHbIX CPeacTB U/ OLEHOYHas CTOMMOCTb MHbIX aKTMBOB, MPEAYyCMOTPEHHbIX [paBunamm
[oBepuTenbHOro ynpaeneHmss PoHOOM, MOCTYNMBLUME B ONNaTy MHBECTULMOHHBIX naeB ®oHaa — o0 ux
Bblgauu;
e  CyMMbl IEHEXHOW KOMMEHCaLMN 3a noralleHHble nan — 4o UX BbINnaTthl;
e CYMMbl JEHEXHOW KOMMEHCAUUN 3a MoralleHHble nau, BbinflavyeHHble YNpaBnslowen KoMnaHuen 3a cyet
COBCTBEHHbIX CPEACTB — 40 UX KOMMNeHcauumn u3 cpeacte PorHaa;
e obszaTenbcTBa MO MOralleHno 3aMMOB U KPeOuTOB, a Takke MNPOLEHTOB MO HUM, MOMNyYeHHbIX AN
BbINMaTbl CYMM OEHEXHOW KOMMEHcaL M1 3a noralleHHble nav — 40 UX NOoralleHus;
e  CyMMbl KpeAUTOPCKOMN 3a0MKEHHOCTN NO cAeNnkam MOKYMNK/M akTuBa, NpeayCMOTPEHHOr0O NMHBECTULIMOHHON
Oeknapauuen lNpaBun goBepuTenbHOro ynpasrneHuss PoHOOM B criyvyae BKMOYEHUS akTMBa B COCTaB
nmylectea ®oHga oo ero onnaTthl;




e  CYMMbl KPEAUTOPCKOW 3afdO0MKEHHOCTM NO caefkam npogaxu akTuea, COCTaBNSAOLWEro MMYLLECTBO
doHpa, B crniyyae nonyyveHns PoOHAOM ONnaTthl 3a MPOAAHHBIN aKTVB OO MOMEHTa MNOCTaBKM aKTuBa
doHaowm;

e CYMMbl HeOMNMayeHHbIX pacxodoB, BO3MellaeMblX 3a cyeT ummyllectBa PoHfa, noanexawime ynnarte
TPEeTbMM NULLAM 3a BbiNonHeHne paboT 1 oka3aHue ycnyr TpeTbUM nuuam;

e HeomnnayeHHas KpeauMTopcKas 3adOSDKEHHOCTb MO  BO3HArpaX4eHWo  ynpaBnslolen  KoMnaHuw,
cneuvanusMpoBaHHOMY [Aerno3nTapuio, ayOMTOPCKOW OpraHu3auuu, He3aBMCMMOMY OLEHLLMKY W nuuy,
OCyLLeCTBRAOLEMY BEAeHNe peecTpa BnaaenbLeB NHBECTULIMOHHbIX NAEB;

*  WHas KpeguTopckas 3ago0SPKEHHOCTb, BO3HUKLLIAS B Npouecce gesTensHocTn doHaa.

2.14. BblpaxeHHble B MHOCTpaHHON BamnoTe akTuBbl PoHAA, a Takke 0basaTenscTsa, noanexalime UCNoNHEHNIo 3a
CYeT yKa3aHHbIX akTMBOB, NPUHMMAaIOTCHA B pacyeT CTOMMOCTM YACTbIX akTUBOB B pybnsx no kypcy baHka Poccun Ha
MOMEHT OnpeaerieHnss CTOMMOCTU YNCTbIX aKTUBOB.

2.15. CTOMMOCTb YNCTbIX aKTUBOB onpeaenseTcs:

e B Cllyvae NpUOCTaHOBIEHMS BblAaun MHBECTULMOHHbBIX NAaeB — Ha AaTy BO30OHOBINEHUS NX Bbl4auu;

®  eXeMeCH4YHO Ha nocnefHun paboyumin geHb KaneHgapHoro Mecsua;

e B Cfy4yae noraweHusi WHBECTULUMOHHbLIX MNaeB WAW  YBEMNUYEHUA KONMYECTBa  BblOAHHbLIX
WHBECTULIMOHHBLIX MaeB - Ha [OeHb, Creaylolwui 3a OHEM OKOHYaHWs cpoka npuema 3asiBOK Ha
npuobpeTeHne MHBECTULIMOHHLIX NaeB;

e B crlyyae npekpawenusa doHga — Ha JaTy BO3HUKHOBEHWSI OCHOBAHWSI €ro NpeKpaLLeHus.

2.16. B cny4yae otcyTtcTBuA B [paBmnax Heobxoammon nHopmaumn anst onpeaeneHms CToumoctu aktneo doHaa
N BeJTNYUHDbI 06H3aTeJ'IbCTB, nognexawmx WUCNOSIHEHUIO 3a CYeT YyKa3aHHbIX akTuUBOB, UK NpU BO3HUKHOBEHUU
NPOTUBOPEYMI MexXady MOPSAKOM W CpOKaMu ONpederieHnss CTOMMOCTUM YUCTbIX akTnsoB PoHOa M pacyeTHOM
CTOMMOCTU MHBECTULMOHHbLIX MaeB (DOH,EI,a, YCTaHOBJ1€HHbIX I‘IpanmaMM, M nopaakoM M Cpokamu onpepneneHuda
CTOMMOCTU YUCTbIX aKTMBOB MAEBbIX MHBECTULMOHHbLIX (POHAOB M PACYETHOW CTOMMOCTU WMHBECTULIMOHHLIX MaeB
naeBblX MHBECTULMOHHBLIX (POHOO0B, YCTAHOBMEHHLIX [ONOXeHNeM, NPUMeEHSETCS NOPSOOK M CPOKM onpeneneHns
CTOMMOCTU YUCTbIX aKTMBOB MAEBbIX MHBECTULMOHHbLIX (DOHAOB M PACYETHOW CTOMMOCTU WMHBECTULIMOHHLIX MaeB
naeBbIX MHBECTULMOHHbLIX (POHAOB, YCTAHOBMNEHHLIX MonoxeHneMm.
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