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1. O6LwKe NnonoxeHuns.

Hactosuwue WameHeHus Ne3 B [lpaBuna onpeaeneHnss CTOMMOCTU YUCTbIX akTUBOB (Janee — [lpasuna
onpegeneHus CYA) 3akpbITOro naeBOro MHBECTULMOHHOMO OHAA CMellaHHbIX MHBecTMumn «PBM Pycckuin
Tpanaut» (ganee — ®onHa) nog ynpasneHvem 3akpbiTOro akuMOHepHOro obwiectBa YnpaBnswliasi KOMNaHus
«PBM Kanutan» (ganee - Ynpaenswowias kKOMnaHus) paspaboTaHbl B COOTBETCTBUM C YKa3aHuem LieHTpanbHoro
BbaHka Poccuiickon ®epepaunm ot 25 aBrycta 2015 roga Ne 3758-Y (panee — YkasaHue), B COOTBETCTBMM C
®depepanbHbiM 3akoHOM "O6 uHBeCTUUMOHHBIX oHaax" N 156-d3 ot 29 Hosbpa 2001 roga (panee -
®depnepanbHbii 3akoH "O6 MHBECTMUMOHHLIX dhoHaax"), PegepanbHbiM 3akoHoM oT 10 miona 2002 roga N 86-93
"O UeHTtpanbHoMm 6GaHke Poccuinckon ®Pepepaumm (baHke Poccum)" n NpuHATBIMM B COOTBETCTBUM C HUMM
HOPMAaTMBHbLIMU aKTaMu.
1.1. Hactosiwme lNpaBuna onpegeneHus CHA npumeHsitotes ¢ 01 sHBapst 2018 roga.
1.2. 'ameHeHns un pononHeHusi B Hactosiwume [lpaBuna onpegenenna CYA He MoryT ObiTb BHECEHbl B
cneaywowme nepuoabi:
e B nepuop ¢ Aatbl MPUHATUS peLLeHns O Bblaaye SONONHUTENbHbLIX MHBECTULIMOHHBLIX NaeB 3aKpbITOro Naesoro
WHBECTULIMOHHOIO (hoHAA 1 0 3aBepLUEHUSA COOTBETCTBYIOLLEN NpoLeaypsbl;

. nocne gatbl BOSHUKHOBEHUNA OCHOBAHUA NpeKpalleHnA naeBoro MUHBeCTULUMOHHOIO (bOHﬂ,a.

3a UCKIN4YeHnem cry4yaeB HEBO3MOXHOCTU ornpenerneHmna CTOMMOCTU YNCTbIX akTUBOB, B YaCTHOCTU:

BHECEHUS M3MEHEHUN B HOPMAaTMBHO-MPAaBOBbIE aKTbl, Perynupyome nopsaok onpegeneHms CToMMOCTy

YNCTbIX aKTUBOB;

e  MPUOCTaHOBMEHNS OENCTBUS MNN aHHYNMPOBaHWA NULEH3WWM OpraHmsaTopa TOProBfM Ha PbiHKE LEHHbIX
Bymar, no pesynbTaTam TOProB y KOTOPOro onpeaenseTca cnpaBeanmMeas CTOUMOCTb LieHHbIX Bymar;

e  BHECEHUS U3MEHEHMI B CIUCOK OPraHM3aTopoB TOProBny;

®  M3MEHeHUs MHBECTULMOHHON Aeknapaumn ®oHaa;

e npuobpeTeHns B cocTas umyLlectsa PoHaa HOBOTO BUAA aKTUBOB;

e  HeobxoAMMOCTM NpUMeHeHns bonee 4OCTOBEPHLIX METOO0B OLEHKU.

1.3. B cnyyae HeobxooumMoOCTW BHeCeHUs M3MeHeHun u gononHeHun B [MpaBuna onpegeneHns CYA K Hum

npunaraeTcs NOSICHEHNE NPUYNH BHECEHUS TakNX U3MEHEHUI U OOMOSNTHEHUN.

1.4. MNpasuna onpegenenna CHA npeacrasnsioTcs YnpasnsoLllend KOMNaHWen B yBeJOMUTENbHOM nopsake B

BaHk Poccun B TeyeHune aByx paboumx gHen ¢ AaTbl X YTBEPXKAEHWUS U COrfacoBaHus Co crneunanu3vpoBaHHbIM

AenosutapuemM nyTem HanpaBfieHUs SMEeKTPOHHOro AOKyMEHTa, MOANNCAHHOIO YCUIEHHOW KBanuduLMpOBaHHON

SMNEKTPOHHOW MOANMUCHIO, NO TENEKOMMYHMKALMOHHBIM KaHanam CBA3W, B TOM uucne yepes MHMOPMaLNOHHO-

TENEeKOMMYHUKaLMOHHYI0 ceTb «/IHTepHeT», B COOTBETCTBUM C NOPSIAKOM, yCcTaHOBNeHHOM baHkom Poccun.

1.5. MpaBuna onpegeneHna CYA (n3meHeHWs n [ononHeHus, BHocumble B [lpaBuna onpegeneHns CYA)

noanexarT PackpbITUIO Ha canTe YnpaBndaLLen kKoMmnaHnm www.rwminvest.ru He nosgHee nNsaTK pabounx gHen ao

AaTbl Ha4Yana npumeHeHusa NMpasun onpegenerHns CYA, ¢ BHECEHHBIMU U3MEHEHNAMMN U AOMNONHEHUSAMMU.
Mpasuna onpegenexHus CYA (M Bce U3MEHeHUs U OOMOMHEHMS K HUM 3a TpW NOcCneaHWX KaneHaapHbIX roaa)
OOMMKHbI ObITb OOCTYMHbI B TEYEHWE Tpex MOCHeaHUX KaneHO4apHbIX feT Ha canTe YNpaBnsioWen KoMnaHuu

naeBoro UHBECTULMOHHOIO hOoHOA B MHGPOPMALMOHHO - TENTEKOMMYHUKAUMOHHON ceTu "NHTepHeT".



2. TMopspok u cpoku onpeneneHNs CTOMMOCTU YUCTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTUBOB ONPeAENsAeTCa Kak pasHuLa Mexay CTOMMOCTbI0 Bcex akTneoB ®PoHaa (oanee —
aKkTMBbl) N BENMYMHOW Bcex obs3aTenbCTB, noanexawmx WCMOMHEHMIO 3a CYET yKa3aHHbIX akTMBOB (Janee —
obsizaTenbCcTBa) Ha MOMEHT onpedeneHnss CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOALLMMU
Mpasunamu onpegenerHus CHA.
2.2. CTOMMOCTb aKTMBOB U BenuuMHa 06s3atensctB doHaa onpenensitoTcs No CnpaBeqnvMBOM CTOMMOCTU B
cooTBeTCcTBUM C MexayHapoaHblM cTaHgapToM dmHaHcoBon otyeTHocTn (IFRS) 13 "OueHka cnpasennusom
CTOMMOCTU" C nonpaBkaMu, BBEAEHHbIMW B OeNCTBME Ha Tepputopum Poccuitckon depepaumm npuKasom
MuHucTepcTtBa pmHaHcoB Poccuiickon ®egepauun ot 18 mnions 2012 roga Ne 106H «O BBegeHUN B OeNCTBUE U
npekpaweHun AencTeus OoKyMeHTOB MexayHapoaHbIX CTaHA4apToB (PMHAHCOBOM OTYETHOCTU Ha TEppUTOpUN
Poccuiickon depepaumm» ¢ y4etom TpeboBaHu YkasaHus. B cnyyae Heob6xoguMOCTM CTOMMOCTb aKTUBOB U
BenuuMHa o65a3aTenbCTB OnpefensieTca B COOTBETCTBUM C  MHbIMU MexgyHapogHbIMK  CTaHZapTamu
(PUHAHCOBOW OTYETHOCTU MO CrnpaBeasiMBon CTOMMOCTMU.
2.3. AkTuBbI (00A3aTenbCTBa) NPUHUMAKOTCA K pacyeTy CTOMMOCTU YUCTLIX akTUBOB B Cllydae MX MpU3HaHus B
cooTBeTCTBUM C MexayHapoaHbiMW CcTaHOapTaMu (UHAHCOBOM OTYETHOCTWU, BBEOEHHbIMW B [EeNCTBME Ha
Tepputopun Poccuiickon degepaunn.
2.4, Pe3ynbTaTbl ONpPeAeneHnss CTOMMOCTM YUCTbIX aKTMBOB MAEeBOr0 WHBECTULMOHHOrO choHaa, a Takke
pac4yeTHOW CTOMMOCTU WHBECTULMOHHOIO Mas MaeBOro WHBECTULMOHHOrO hoHAA OTpaxalTCs B CnpaBKke O
CTOMMOCTU YUCTbIX aKTUBOB.
2.5. CtommocTb YnCTbIX akTMBOB DOHAA onpenenseTcsa no COCToAHMI0 Ha 23:59:59
2.6. CTOMMOCTb 4MUCTbIX aKTMBOB Onpedensetrcd He nosgHee pabodero AHs, crneaylowero 3a gHewm, Mo
COCTOSIHMIO Ha KOTOPbIA OCYLLEeCTBRSeTCa onpeaeneHne CTOMMOCTM YUCTbIX aKTUBOB, UCXOOS U3 akTyarbHbIX
OaHHbIX O KOTUPOBKaX, WUMEILMXCS B PacrnopsikeHun Ynpaenswowen komnanum u CneunannsampoBaHHOro
aenosuntapus no coctosiHmio Ha 11:00 MOCKOBCKOIro BpemMeHu TeKyLero paboyero aHs.
2.7. CTommocTb YncTbiX akTMBoB PoHAa onpenenseTcs:
2.8. Ha paty 3aBepuieHusi (OkoOH4YaHMs) hopMMpOoBaHns oHaa
2.9. B cnyvyae nNpuUOCTaHOBIEHUSA Bbldayun, MoraweHnMsl MHBECTULMOHHBIX NMaeB — Ha AaTy BO30OHOBMEHUS WX
Bbldauu, noralleHus;
2.10. B cny4ae npekpalleHus naeBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HUKHOBEHWSA OCHOBAHWUS ero
npekpaLieHuns
2.11. nocne 3aBeplleHus (OKOHYaHMs) popmupoBaHua PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro PoHaa
onpegenseTcs:
e EXEeMeCA4YHO Ha nocrnegHuMn pabounMi OeHb KaneHgapHoro Mecsdua [0  KanengapHoro  mecsdua,
npewecTByOLLEro Mecsly, B KOTOPOM MaeBON WMHBECTULMOHHbIN (DOHL MWCKMOYEH W3 peecTpa naeBbiX
WHBECTULMOHHBLIX (POHO0B.
e Ha nocnegHvn pabo4ymin geHb CpoKa npuema 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHbBIX NaeB, BblAaBaeMblX
npv LOCPOYHOM MOralleHnu;
e Ha nocnegHun pabounin AeHb Cpoka MpuMemMa 3asdBOK Ha NpuobpeTeHne AOMONHUTENbHbBIX UHBECTULIMOHHBIX
naes;
e Ha [aTy COCTaBfiEHMS CMMCKa BnadenbLeB WHBECTULMOHHbIX MAeB B Clydyae YacTWYHOro MoralleHus

WHBECTULMOHHbIX NaeB 0e3 3asiBrneHus Tpe6OBaHVIl7I BnagenbLeB MHBECTULMOHHBLIX NaeB 00 MX noralleHnm;



e B UHbIX CIyyasx, NpeayCMOTPEHHbIX 3aKOHOAATENLCTBOM.

2.12. CtommocTb 4ncTbiX akTneoB ®oHAa, B TOM YUCIE CpeaHerogoBasi CTOMMOCTb YMCTbIX akTuBoB PoHAa, a
Takke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nad doHaa onpeaensTca ¢ TOYHOCTbIO OO ABYX 3HAKOB Mocne
3anAToun, C NPMMEHEHMEM NpPaBUi MaTEMaTUYECKOro OKPYrieHus B pyobnsax.

2.13. CTOMMOCTb 4MCTbIX aKTMBOB paccyMTaHHas Ha Kaxabld pabounin geHb, B Crlyydae BKIKYEHUS W
HaxoxgeHusa naes B Crnmcke UeHHbIX Bymar, gonyuieHHbix K Topram Ha 3A0 «®b MMBB» nepBoro v BToporo
YPOBHEMW, He BKIMOYAETCs B pacyeT CpeHEroqoBon CTOMMOCTM YUCTbIX akTUBOB.

2.14. B cnyyasx U3MEHEHUs OaHHbIX, Ha OCHOBaHUM KOTOPbIX Oblfia onpegeneHa CTOMMOCTb YMCTbIX akTUBOB
doHAa, CTOUMOCTb YNCTLIX aKTMBOB NOANEXUT nepepacyeTy. NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET He
OCYLLIECTBMATLCA TOMbKO B Clflydae, KOrga OTKIMOHEHME WCMNOMb30BaHHOM B pacyeTe CTOMMOCTM akTuBa
(obsasatenbctBa) coctaBnset MeHee yeM 0,1% KOPPEKTHOM CTOMMOCTM UMUCTbIX aKTUBOB W OTKITOHEHWE
CTOMMOCTW YMUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnsieT meHee 0,1% KOppPeKTHOW CTOMMOCTU YNUCTbIX
aKTMBOB.

2.15. CTtoMmoCTb aKTMBOB, B TOM YMUCIEe OnpedenieHHasi Ha OCHOBaHUM OTYEeTa OLUEHLLMKA, COCTABIEHHOMO B
cooTBeTCTBUM C TpeboBaHuamMu PeaeparnbHoro 3akoHa oT 29 uwona 1998 roga Ne135-03 «OO6 oueHoYHoM
aearenbHoctn B Poccuiickon Pepepauuny», onpegensietca 6e3 yyeTta Hamnoro, KOTOpblE ynnavvMBaloTCs B
COOTBETCTBMM C 3akoHodaTtenbCcTBoM Poccuiickon deagepaumm wnM  MHOCTPAHHOrO rocygapcrea npu
npnobpeTeHun 1 peannsaumm ykasaHHbIX akTUBOB.

2.16. B cnyyae onpegeneHusi CTOMMOCTM aKkTMBa Ha OCHOBaHWM OTYETA OLEHLLMKA AaTa OLEHKN CTOMMOCTHU
OOImkHa ObITb HE paHee LecTU MecsLEeB A0 AaTbl, MO COCTOSIHUIO HA KOTOPYIO onpeaensieTcss CTOMMOCTb YUCTbIX
akTnBoB. [lpyM 3TOM CTOMMOCTb aKkTMBa onpeaensdeTcd Ha OCHOBaHWMM [OCTYMHOMO Ha MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB OT4YeTa OLUEHLlMKa C AaTon OueHkM Hambonee OnuM3konm Kk gaTe onpeneneHus
CTOMMOCTW aKTUBa.

2.17. CTtoMmoCTb aKkTMBa MOXET onpegenatbca ans uenen Hactoswmx [NpaBun onpegeneHnss CYA Ha
OCHOBaHUM OTYETa OLEHLLMKA, €CNN TaKOW OTYET COCTAaBSfIEH OLEHLLMKOM, B OTHOLUEHUN KOTOPOr0 CO CTOPOHbI
camoperynupyeMbix OpraHm3auuin OLEHLLMKOB HE NMPUMEHSNUCh B TeYeHMe ABYX NeT B KonnyecTse AByX 1 bonee
pa3 Mepbl OUCUMMAMHAPHOIO BO3AEWCTBUS, MNpeaycMOTpeHHbix deaepanbHbiM 3akoHOM "O6 oOueHOYHOM
aedarenbHocTu B Poccuitickon ®depepauun”, a Takke BHYTPEHHUMM [JOKYMEHTaMu camMmoperynmpyembix
OopraHusaunin OLLEHLLIMKOB, N CTaX OCYLLECTBMEHUS OLLEHOYHOW AeATeNbHOCTU KOTOPOro COCTaBMsieT He MeHee
Tpex ner.

2.18. B cnyvae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBAHMM OTYeTa OLEHLUMKA OLEeHKa [AOrhkHa

Nnpon3BOaANTLCA HE peXxe OOQHOro pasa B LWeCTb Mec4dLeB.

3. KpuTepuu npusHaHusi, npeKkpalleHusi NPpU3HaHUSA U MeToAbl onpeneneHnsi CTOMMOCTU aKTUBOB U
obsAs3aTenbCTB.

3.1. [deHeXxHble cpeAcTBa Ha cyeTax B KpeAUTHbIX opraHusaumax (B T.4. Ha TPAH3UTHbIX/BankOTHbLIX

cquax[

3.1.1. [eHexHble cpenctea Ha cyeTax B KPpeOWUTHbIX OopraHm3aunax npu3HarwTCA B Ka4YeCTBe aKTuBa C OaThbl

3a4mMCneHns geHexXHbIX CpeacTB Ha COOTBETCTBYHOLMIM CHET HAa OCHOBAHWUK BLIMUCKN C YKa3aHHOro cyeTa.

3.1.2. [laToi npekpalleHns NpM3HaHUS OEHEXHbIX CPEACTB Ha cYeTax B KPEAUTHBIX OpraHU3auusix SBiseTcs:



o JaTa crnvcaHusi (NepeyvvcrieHns) OEHEXHbIX CPeACTB CO cyeTa B KpeAWTHOW opraHusaummn (OeHexHble
CpeAcTBa, CNMCcaHHble CO cYeTa B KPeAUTHOM OpraHM3aummn B Lensx nepegadn npodeccnoHanbHOMYy yYacTHUKY
pbIHKa LeHHbIX ByMar unu 3auncreHust Ha apyrou cyet ®oHaa B kKpeaUTHON opraHM3aumm, B OTHOLLEHUN KOTOPbIX
Ha [aTy OUEeHKM He MOoMyYyeH [OKYMEHT, MOATBEpXAaloWmiA NOCTYNNeHne AEeHeXHbIX CPeAcTB, NpusHaloTcs B

ka4yecTBe Ae6GUTOPCKON 3a[0MKEHHOCTH);

. AaTta peleHuA BbaHka Poccun 06 oT3biBE NMLIEH3UU er,EI,VITHOVI opraHmnsauunmn (ﬂ,eHe)KHbIe cpencrtea

NpU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTN);
. Aarta nukeugaumm 6aHka cornacHo nHgpopmauum, packpbiTor B oulmansHOM AOCTYMHOM UCTOYHMKE

3.1.3. CHpaBeﬂJ’lMBaﬂ CTOMMOCTb OEeHEXHbIX CpeaCTB onpenendeTcAa Kak CyMMa AeHeXHbIX CpeACTB Ha cHeTax

B KpeaAUTHbIX opraHn3auunax.

3.2 OeHexHble cpeacTBa BO BKnagax (aenosmrax) , B TOM YMC/ie Ha BankTHbIX cHeTax B KpeAUTHbIX

opraHunsauunsax

3.2.1. Bknag (menosuT) B KpeAUTHOW OpraHn3aumm Npu3HaeTcsl B KA4eCTBe aKkTMBa:

e C [JaTbl 3a4UCIieHNst JEHEXHbIX CPEACTB BO BKNaz (4en03nUT), Ha OCHOBaHUM BbIMUCKM C YKA3aHHOTO cyeTa.

e C [faTbl NepeycTynkn npaBa TpeboBaHMSA O BbinnaTte BKMNaga W HaYMCIEHHbIX MPOLEHTax Ha OCHOBaHWM
Aorosopa.

3.2.2. [aTown npekpalleHus NnpusHaHus Bkraga (genosnrta) asnsieTcs:

e [laTa ucnonHeHWs KpeauTHOW opraHu3aumen obasaTensCcTB MO BO3BpaTy Bknaga (BosspaTr Ha cuyeT [P
AEHEXHbIX CpecTB Mo AoroBopy 6aHKOBCKOro Bkrnazaa)

e [faTta PaKTMYEeCKOW MepeycTynku npaeBa TpeboBaHMSA O BbiMfaTe BKaga W HaYUCIEHHbIX MPOLEHTax Ha
OCHOBaHuM Jgorosopa

e [faTta peweHus baHka Poccum 06 OT3biBE NULEH3MM KPEeOAWTHOW oOpraHmsaumm (OeHeXHble cpeacTsa
NPU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTI);

e [aTa nukeupaumm GaHka cornacHo MHopmaumn, packpbITON B ourumanbHOM OOCTYNMHOM UCTOYHUKE (B TOM
uncne 3anucv B EMPHOJT o nukemaauum 6aHka).

3.2.3. CnpaBeagsnmBasi CTOMMOCTb AEHEXHbIX CPEACTB BO BKagax (4eno3utax) Npu3HaeTCs paBHOW:

e B CyMMe OCTaTKa AeHEeXHbIX CPeACTB BO BKNage, YBENMYEHHOW Ha CyMMY MPOLEHTOB, PacCYMTaHHbIX Ha AaTy
onpegeneHuna CYA no cTaBke, npeaycCMOTPEHHOW [OOrOBOPOM, €CMM CPOK MoralleHust Bknaga «ao
BOCTpeboBaHUA».

e B CyMMe OCTaTKa AEHEeXHbIX CPEACTB BO BKNaje, yBENMYEHHOW Ha CyMMY MPOLEHTOB, PaCCYUTaHHbIX Ha AaTy
onpegeneHuns CYA no ctaBke, NpegyCMOTPEHHOW AOroBOPOM Afs yaepXXaHus OeHEeXHbIX CPeAcTB BO BKNage B
Te4yeHne MaKCMMarbHOro Cpoka, NpeayCcMOTPEHHOrO AOroOBOPOM, €CM CPOK MoralleHnst Bknaga He 6onee 1 roga
M cTaBka Mo LOroBOpy COOTBETCTBYET pPblHOYHOW. CTaBka MO JOroBOpY COOTBETCTBYET PbIHOYHOW, ecriv ee
OTKITOHEHWE OT pPbIHOYHON cocTaBnsaeT He 6onee 10%)

e B CyMMe onpeaesieHHoN C UCNosib30BaHMEM MeToAa NPUBELAEHHON CTOMMOCTU ByayLImnX OEeHEXHbIX MOTOKOB - B

MHbIX CIy4Yaax:



roe:

o - npuBeneHHas CTOMMOCTb [AeHEXHOro 0643aTenbLCTBa;

N KONMnM4ecTBO MaTeXHbIX Nepunoaos. B Cny4yae ecnun KONnn4eCTBO MiaTeXxXHbliX nepuoaoB 3aBUCUT OT
3Ha4YeHunA ﬂpOLleHTHOVI CTaBKW, KOTOpasd MOXET W3MEHATbCA (,D,eHE)KHOG 065a3aTenbCTBO € NIaBatoLLEn
I'IpOLI,GHTHOVI CTaBKOIZ), KONMMYeCTBO MaTeXHbIX nepunoaoB onpenendeTcda ncxogda m3 (baKTVILIeCKOFO 3Ha4YeHunA

I'IpOLI,GHTHOVI CTaBKW, YCTAHOBJIEHHOIO Ha AaTty onpeaefnieHnA CTOMMOCTU YUCTbIX aKTUBOB;

CFn - CyMMa n-ro nnarexa 3a N-bld nnaTexHbli nepuog. [na geHexHoro obsasaTtenbcTBa C MNnaBaloLen
NPOLEHTHOM CTaBKOW, B KOTOPOM CyMMa Mfatexa 3aBUCUT OT 3Ha4YeHWs MPOLIEHTHOW CTaBKM B KaxAabln
nnaTeXHblh nepuoa, CymMma Takoro nnatexa 3a nN-bld NMaTeXHbI nepuog onpeaensdeTca ucxoga wus
daKkTUYeckoro 3HayeHus MpPOLEeHTHON CTaBKW, YCTAHOBMEHHOro Ha AaTty onpefeneHusi CTOMMOCTU YUCTbIX

aAKTUBOB;

n-— I'IOpFID,KOBbIVI HOMEDP nnaTexHoro nepuoada, HavynHaa ¢ gatbl onpegernieHnda CTOMMOCTU akKTUBOB;

D.". — KONU4eCcTBO gHeun Ao aaTthl OCyLleCTBeHna N-ro nnartexa,

T —craBeka OUCKOHTUPOBaAHUA;

i — pgarta oueHku;

[leHexXHble MOTOKW, BKIOYAsa MPOLIEHTHbIN OOXOA, pacCyYMTbIBAOTCA B COOTBETCTBMM C YCNOBUSIMM [OrOBOPA,
0aToOl [OEHEeXHOro MnoTtoka CYMTaeTcs MUHMManbHas AaTta, B KOTOPYH BO3MOXHO  MOCTYMNSIEHNE LEHEXHbIX
CcpeacTB, COOTBETCTBYIOLLASA JaTe OKOHYaHUs N-oro nepuopa (3a UCKMYeHneM criydaeB AOCPOYHOro noralleHns
OCHOBHOTO Aorra).
Mpadmk OeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B Crlydae BHECEHUS W3MEHEHWA B [AOrOBOpP, a TaKKe B clny4vae
YaCTUYHOro JOCPOYHOrO NOraleHns OCHOBHOMO Jonra.

CTtaBka OUCKOHTUPOBaHWS paBHa:
e CTaBke, NPegyCMOTPEHHOM JOrOBOPOM B TEYEHWE MAKCMMAarnbHOIMo CPoKa, €CNv ee OTKIOHEHWE OT PbIHOYHOM
cTaBku cocTaBnsieT He 6onee 10%;
e PbIHOYHOW CTaBKe, YBENWYEHHOW (ecnu cTaBka Mo [orosBopy 6onblie) / yMEeHbLUEHHOW (ecny cTaBka Mo
AoroBopy MeHblue) Ha 10%.
e (CTaBka [OWUCKOHTMPOBaAHWUA onpefensieTcs no COCTOAHWMI0 Ha AaTy MnepBOHA4YanbHOrO MNPU3HAHUA akTuBa
(obaszatenbcTBa). B panbHenwem oueHKa COOTBETCTBMS CTaBkM MO [OrOBOPY PbIHOYHOW CTaBke He
NPOun3BOAMTCS, CTaBka, MPUMEHEHHasa B Ka4yeCTBe CTaBKW AUCKOHTUPOBAHUSA BMEpBble, MPUMEHSETCA B TeYeHne
BCEro nepuoga npusHaHug, B TOM 4YuUCrie B Crydae BHECEHUS U3MEHEHUA 1 JOMNOMNHEeHW B HacToswume Npasuna
onpegenenuss CHA B 4acTu n3aMeHeHnsi BUAa pbIHOYHOWM CTaBKMU.
e B kayecTBe pbIHOYHOM CTaBKM NMPUMEHSAETCS KItoyeBas cTaBka, ycTaHoBneHHas baHkom Poccun.
e B cnyyae BHeceHust uaMeHeHUn u gononHeHun B lNpasuna onpegeneHna CYHA B yacTu M3MeHeHUs Buaa

pblHO‘-IHOVI CTaBKM ONA aKTUBOB (06ﬂ3aTEJ'IbCTB) NPU3HAHHbIX 00 BCTYMNJIEHUA B CUny N3MEHEHNIN N AONOSTHEHWI B



lMpaBuna onpegeneHusa CYA pblHOYHasi CTaBKa, onpefeneHHasi Mo COCTOSHMIO Ha AaTy MNepBOHa4YarbHOro
npu3HaH1s akTMBa (00s1I3aTeNbCTBA) HE N3MEHSIETCS.

e CnpaBegnveas CTOMMOCTb [OEHEXHbIX CPeACTB BO BKMagax onpeaensdetcd B COOTBETCTBUM C METOOO0M
KoppekTupoBku cnpasegnueon ctoumoctn (n.3.20 MNpasun CYA) npu BO3HUKHOBEHUM COBLITUS, BedyLlero K
obecLeHeHNI0 AN AEHEXHOro NoToKa (BKNaga M NPOLLEHTOB Mo Bkagy), AaTa KOTOPOro paBHa UK MeHee gaTtbl
onpeaeneHua CHYA.

3.2.4. TlpouUeHTbl HAa HECHWXAEMbIN OCTATOK AEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe (hoHaa Npu3HalTCs B
KayecTBe akTvMBa C AaTbl NOCTYMNEHUSA OEHEXHbIX CPEACTB Ha pacyeTHbIN cHeT poHAa B CyMME, MOCTYNMBLLEN

Ha c4er.

3.3. OeHexHble cpeacTBa, Haxoasuuneca y npocheccnoHanbHbIX YY4aCTHUKOB PbiHKA LIEeHHbIX bymar.

3.3.1. [eHexHble cpeacTsa y Bpokepa NpM3HAKOTCA B KAYECTBE akTuBa C AaTbl 3a4NCIEHNs OEHEXHbIX CpeacTB

Ha cneuunanbHbIi GPOKEPCKUIA CHEeT Ha OCHOBaHMKM oT4yeTa Gpokepa.
3.3.2. [eHexHble cpencTtBa y Opokepa npekpallaloT NpM3HaBaTbCA B KA4YECTBE aKTUBA:

e B paTy ucnonHeHuss Gpokepom 00653aTenbCTB MO MEPeYUCIIeHMI0 AEHEXHbIX CPeacTB € creumanbHoro

OGpokepcKoro cyeTa

e [lata peweHua baHka Poccun 06 oT3biBe nuueH3uu y Bpokepa (AeHexXHble cpeacTsa nepexogaT B cTaTyc

npoyen 4ebUTOPCKON 3a40IMKEHHOCTI)

e [arta nukeuaauum Gpokepa COrfacHoO MHGOPMAaLUUK, packpbIToin B oduumManbHOM AOCTYMHOM UCTOYHMKE (B

ToM ymcne 3anucu B EMPHOJT o nukengauumn 6pokepa)

3.3.3. CnpaBegnuBasi CTOMMOCTb [OEHEXHbIX CPeacTB, Haxoadawmxca y Opokepa, onpefensietcs B CymMMme
ocTaTka Ha cneumanbHoMm Gpokepckom cyeTe. CrnpaBeanvBasi CTOMMOCTb AEHEXHbIX CPEACTB Ha Opokepckom
cyeTte npuaHaeTca pasHon 0 (Honb) B crniyyae Bo3byxaeHunst B OTHoLeHUM Bpokepa npoueaypbl 6aHKpoTCcTBa - C

OaTtbl OCbVILI,I/IaJ'IbHOFO coobLeHust o 6aHKpOTCTBe.

3.4. LleHHble 6ymaru

3.4.1. LleHHble Bymarn npusHaloTCs B KAa4ecTBe akTMBa C AaTbl Nepexoda npasa cobCTBEHHOCTU (C YCHOBUMEM
nepexofa BCEX PUCKOB U BbIFod, CBSI3aHHbIX C BriageHueM LieHHoN Gymaron):

e €eCnu UeHHasa bymara noanexuT y4eTy Ha cuyeTe [eno, - C AaTbl 3a4UCreHNs LeHHOW Gymarn Ha cyeT aeno,
oTkpbITbin YK [1.Y. doHaa B cneunanmMsnpoBaHHOM AeN03UTapuMM Ha OCHOBaHMM BbIMWUCKKU, YBEOOMIIEHUS, OTYETa

M MHOIo AOKyMeHTa Nno cHeTy aeno.

e ecnu LeHHble Bymarn He noanexart yvyeTy Ha cyeTax Aeno (3a UCKNYeHneM Aeno3nTHbIX cepTudmrkaTos) - ¢
AaTtbl nepexoga npasa COGCTBEHHOCTM, OMpedeneHHoW B COOTBETCTBMM C  YCMOBMAMW [OroBopa  Wu
NOATBEPXAEHHOW akTOM npuemMa-nepenayn LeHHbIx bymar;

3.4.2. [aton npekpallieHWs NpusHaHWS UeHHbIX Bymar faBnsieTcs gaTta nepexoga npaB COBCTBEHHOCTU Ha

LieHHble Bymaru (C ycrioBmem nepexoa BCEX PUCKOB M BbIrOA, CBA3aHHbIX C BNageHneM LeHHon Bymaron):

e eClin UueHHasd 6y|vlara noanexXuTt y4eTy Ha cyeTe peno, - garta cnucaHua LeHHOM 6ymarV| CO c4eTa pgeno,

oTkpbiToro YK [1.Y. ®oHaa B cneumnanm3ampoBaHHOM OENO3UTapum;



e €Cnv UeHHble Dymarn He noanexart ydeTy Ha cdeTax geno (3a MCKITYEHNEM Oeno3nTHbIX cepTudurKaToB) -
Jarta nepexoga npaBa COOCTBEHHOCTM, OMpefeneHHas B COOTBETCTBMM C YCINOBMSIMA [[OroBopa WIu
noaTBEPXAEHHAs aKTOM NpuMeMa-nepeaaym LeHHbIx bymar;

e B CNnyyae nuKBMAaUUW 3MUTEHTa - [aTa nonyyvyeHus uHdopmauun o BHecewun 3anucn B EMPION o
NNKBUOALMMN SMUTEHTA;

3.4.3. Tlpu nepepaye ueHHbIX Bymar Mo chernkam, coBeplLlaeMbiM Ha BO3BPATHOM OCHOBE, HE BIEKYLUMM 3a
cobon nepexoa BCEX PUCKOB W BbIrOL, CBSA3aHHbLIX C BNageHWeM LeHHow Gymaron, npekpalieHne npusHaHus
nepedaHHbiX LIEHHbIX Oymar He npowucxoguT. [MpyM STOM OeHeXHble cpefcTBa, MoflydeHHble B pesynbTarte
COBEpLUEHNS TaKNX COENOK, NMPU3HAKOTCS B KayecTBe 00s13aTeNbCTRA.

3.4.4. B cnyyae nonydveHuss UeHHbIX Oymar Mo caenkam, COBepLlaeMblM Ha BO3BPATHOW OCHOBE, MNpu
COXpaHEeHWM KOHTpPareHTOM Mo caesike 3a COOON 3HAYUTENbHOM YacTuM BCEX PUCKOB M BbIrog, NpU3HaHWE Takux
LeHHbIX Bymar He npoucxoguT. MNpu 3TOM AeHeXHble CPeACTBa, NepedaHHble B pe3yrnbTaTe COBEPLUEHUsT Takux
COEnok, Npu3HatTCs B Ka4ecTBe AeOMTOPCKON 3a40MKEHHOCTH.

3.4.5. [Ona onpegeneHus crnpaBeanvMBOW CTOMMOCTU (PMHAHCOBLIX aKTUBOB M 00A3aTeNbCTB UCMOMb3yHTCS
cnegylowme UCTOUYHMKN JAHHbBIX B COOTBETCTBUM C UX UEPAPXUEN:

3.4.5.1. 1-bIlh ypOBEHb — LieHa aKTUBa Unn 0b6si3aTenbCTBa Ha AKTMBHOM PbIHKE.

3.4.5.2. 2-0M ypoBeHb — LEeHa, pacCyMTaHHad Ha OCHOBE HabnN4aeMblX AaHHbIX MO YKa3aHHOMY WMn
aHarnorM4HoMy akTumBy.

3.4.5.3. 3-uin ypoBeHb - LieHa, onpegernieHHas Ha OCHOBE HeHabnpaemblX AaHHbIX UCKMIOYUTENBHO HA OCHOBE

pac4eTHbIX nokasartesien B OTHOLUEHUN KOHKPETHOIro akTtnBa.

3.4.6. B uensx onpeneneHus CYA B HanbonbLUen CTeNeHn NPUMEHSIIOTCS LieHbl 1-r0 YPOBHSI U B HAMMEHbLUEWN
3-ro ypoBHs.

3.4.7. Habnwpaemas wn pocTynHas ©OupxeBas nnowagka — ToproBas nnowagka poCCUMCKON u  (unwn)
WHOCTPaHHON OWpPXKW, K KOTOPOW Yy YNpaBnsiowen KOMMaHWM eCcTb [OCTYN, KakK HanmpsaMylo, Tak U yepes
PUHAHCOBbLIX NOCPEAHMKOB.

HocTynHble n Habngaemble OMpXKeBbIE NITOLLAAKN:

¢ [lybnnyHoe akumoHepHoe obecTtBo "Mockosckasa bupxa MMBB-PTC"

¢ [oHKOHrckast dhoHgoBasi bupxa

o EBpoHekcT JloHaoH

o EBpoHekcT Mapwx

¢ JloHgoHckast dhoHgoBasi bupxka

e Hbio-Mopkckasi hoHaoBas 6upxa

e Hbto-Vopkckas cboraoBas Gupxa obnumrawmii

e doHpoBas bupxa Hacoak

o ®paHkdypTckasa oHaoBasi bupxa

3.4.8. AKTMBHbIN PbIHOK - PbIHOK, HA KOTOPOM OMepauuy C akTMBOM Wnn 06A3aTenbCTBOM MPOBOASTCA C
OO0CTaToOYHOW YacTOTON U B 4OCTAaTOMHOM OObeME, MO3BONALLEM NofyYyaTe MHGopmaumio o6 oueHKax akTUBOB
unun o6a3aTenbCTB Ha MOCTOSHHOW OCHOBE.

3.4.9. OCHOBHbIM PbIHKOM MPU3HAETCA PbIHOK (M3 YMCna aKTUBHbLIX), C HAMBOMbLLIUM AN COOTBETCTBYIOLLErO

akTmBa nnm obszaTenscTea 06 bEMOM TOProB M YPOBHEM aKTUBHOCTU.



3.4.10. AKTVMBHBIM PbIHKOM AN LUEeHHbIX Oymar, [OMnyLWEHHbIX K Topram Ha POCCUMWACKOW WM WHOCTPaHHOMN
Oupxe, 3a uckrodeHnem (obnuraumm BHELWHUX obnuraumoHHbIX 3ammoB Poccuickon depepauuu; OONrOBbIX
LEHHbIX Bymar MHOCTPaHHbIX rOCy4apcTB; €Bpoobnurauuini MHOCTPaAHHbIX 3MUTEHTOB, OONTOBbIX LIEHHbIX Gymar
WHOCTPaHHbIX rOCY4apCTB; LeHHbIX Bymar MexayHapoaHbiX (OMHAHCOBbLIX OpraHM3auuin) Npu3HaeTcsa AOCTynHasa u
Habnogaemas GupxeBas nnowagka, B cnydae Hanuuus LieHbl Ha AaTy onpefeneHus cnpaBesimBon CTOMMOCTH

M COOTBETCTBNA O4HOBPEMEHHO CrnenyrLnM KpUTepudam Ha gaTty onpeneneHus CHA:

e KonuuectBo cOenoK B OTHOLIEHWW YKAa3aHHOW LIEHHOW Oymaru 3a nocregHui Toprosbid geHb — 2 ([Be) u

bonee.

e CoOBOKyNHbIN 06beM cOenok B OTHOLLEHMW yKa3aHHOW LieHHon Bymaru 3a Toprosbin AeHb npesbicun 500 000
(nATbCOT ThicaY) pybnen (unu cCOOTBETCTBYIOLWMK pyGreBbin 3KBMBanNeHT no Kypcy baHka Poccun Ha paty
onpegeneHns akTUBHOMO pbiHKa, ecnv 06beM CAerok onpeaernieH B MIHOCTPaHHOW BarnioTe).

3.4.11. OCHOBHbIM PbIHKOM 151 POCCUMCKMX LIeHHBLIX ByMar npusHaeTcs:

¢ MockoBckas bupxa, ecnu MockoBckasi Gupxa SBNsieTcs akTUBHBIM PbIHKOM.
e B cnyyae ecnn MockoBckasi Gupka He ABNSieTCA akTUBHBbIM PbIHKOM — poccuiickas bupkeBasi nrowlagka w3
yncna akTUBHbLIX PbIHKOB, MO KOTOPOW onpefeneH Haumbonbwmii obwmun obbem caenok no KOnM4ecTBy LIEHHbIX
Oymar 3a npegbigywne 30 TOProBbIX HEN.
e [lpu oTcyTcTBUM MHOPMaLun 06 obbeme caenok No KONMYECTBY LieHHbIX Bymar ncnonb3yeTtcs MHpopmauns
06 obbeme cOenok B OEHEeXHOM BblpaxeHun. [Mpu paBeHCTBe obbema COenok Ha pasfM4YHbIX TOProBbIX
noLanKax OCHOBHBIM PbIHKOM CYMTAEeTCA TOproBasi nioLazka ¢ HanbosnbLWMM KONMYECTBOM COENOK 32 AaHHbIN
nepvog.
3.4.12. OCHOBHbIM PbIHKOM A1 MHOCTPaHHbIX LIEHHbIX Oymar npusHaeTcs:
e VHOCTpaHHasa Owupxa WM poccumrckas Oupka M3 4ucna akTUMBHbIX PbIHKOB, MO KOTOPOW onpeneneH
HanbonbLUMI 06NN 06 BbEM COENOK MO KONMMYECTBY LIEHHbIX Bymar 3a npegbigywme 30 TOproBbIX OHEWN.
e Mpu OTCYTCTBUM MHGOPMaLMM 00 obbeme CAenNOK NO KOMMYECTBY LIEHHbIX ByMar ucnonb3yeTcs UHopmaums
06 0oO6beme cOenok B OEHEXHOM BblpaxeHuwu. MNpu 3TOM BenuuMHbl obbema COenok B BamntoTe KOTMPOBKU
nepesoasTca B pybnu no kypcy baHka Poccuu Ha gaty onpegenenns CYA. MNpu paBeHcTBE obbemMa cOoenok Ha
pasnuuYHbIX TOProBbIX MNIOWAaAKax OCHOBHbIM PbIHKOM CUYMTAeTCs Toproeasd nMnowlagka ¢ HambonblIMM
KONMMYEeCTBOM CAESOK 3a AaHHbIN Nepuos.

Ona obnuraumi BHELHUX OGNMraunoHHbIX 3anmMoB Poccurickon denepaumm, OONrOBbIX LIEHHLIX Gymar
MHOCTPaHHbIX roCyAapcTB, eBPOOONMraunin MHOCTPaHHbLIX - SMUTEHTOB, AOMNTOBbLIX LeHHbIX ByMar MHOCTPaHHbIX
rocygapcTB, LUEHHbIX Oymar mexayHapoAHbIX (OUHAHCOBLIX OpraHvM3aumii OCHOBHbIM PbIHKOM MNPU3HaeTCst

BHEOMPXXEBOW PbIHOK.

3.4.13. CnpaBegnmBasi CTOMMOCTb LieHHbIX Bymar pOCCUNCKNX 3MUTEHTOB.

1 ypoeeHb: [Ina onpeaeneHuns cnpaBefimBoi CTOMMOCTW, MCNOMb3YHTCH LIEHbI OCHOBHOIO pPbIHKA (M3 Yncna
aKTUBHbIX POCCUNCKMX BUpX), BbiIOpaHHbIE B cnegytowem nopsagake (yobiBaHUS npuopuTeTa):

e CpefHeB3BELUEeHHas LeHa Ha MOMEHT OKOHYaHWNsl TOProBOW CECCUM POCCUIMCKOM BUPXM Ha AaTy onpeaeneHns
CYA

e ueHa crpoca (bid) Ha MOMEHT OKOHYaHWSI TOPrOBOW CECCUM POCCUICKON Bupxu Ha gaty onpegenernus CHA

npu ycnoBmn NnoATBEpPXXAEeHUA €€ KOPPEKTHOCTHU;



LleHa cnpoca, onpegeneHHas Ha gaty onpegenexnus CYA, npmM3HaeTcs KOPPEKTHOW, eCriu:
- OHa HaxoAMTCH B MHTepBane Mexay MUHUMANbHOW U MakKCMManbHOW LEeHaMu COENOK Ha 3Ty e AaTty aTon
xe bupxu;
e LieHa 3aKpbITMS HA MOMEHT OKOHYaHMs TOProBOW CECCUM POCCUIACKON OMpxmn Ha gaTy onpeaenexHms CYA npu
YCIOBUW NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;
LleHa 3akpbITUs NPU3HaAETCA KOPPEKTHOW, ECNU PacKpbIThl AaHHbIE 00 06beMe TOproB 3a AeHb U 06bem

TOProB He paBeH HYJ U Takad UueHa 3aKpblTuA HE paBHa HYJO.

2 yposeHb: Cripagedrugasi cmoumMocms akyul pocculicKux aMumeHmos, obpaujarouiuxcs Ha pocculickux u
UHOCMpaHHbIX hoHO08bIX bupxax, orpederisiemcsi 8 Coomeemcmauu ¢ MoOerbio OUEHKU, OCHOBAaHHOU Ha

KOPPEeKmMupogKe UCMopUYECKOU UEHbI:

[aHHas KOppeKkTUPOBKa NPUMEHSAETCS B Cryvyae OTCYTCTBMS HabnogaemMon LeHbl B TedeHne He 6onee gecatu
paboumnx oHen (ganee ncnonb3yeTcs 3 ypoBeHb).

[ns uenen oLueHKM cnpaBeniMBoO CTOMMOCTH UCMOSNb3YETCsA NPUBEAEHNE CTOMMOCTU aHaNMU3NPyeEMOoro
(PUHAHCOBOro MHCTPYMEHTA Ha BENMWUYMHY OTKIMOHEHWS PbIHOYHOTO MHAUKaTOopa.

B ka4ecTBe PbIHOYHbLIX MHONKATOPOB MOTYT UCMOSb30BATHCS:

- NHOEKCbI aKUUIM LIMPOKOTO pbiHKA (OCHOBHbIE MHAEKCHI), Takmne kak MHgekc MMBB, PTC, MSCI, S&P500, DJIA n
Aapyrue;

Mpu BbIbOpPE MHAEKCA NPEMMYLLECTBO OTAAETCA MHAEKCY, PAaCCYUTLIBAEMOMY OPraHM3aToOpOM TOProB, Ha
KOTOpOM obpalaeTcsa ueHHas dymara. o genosutapHbiM pacnmckamMm BO3MOXHO UCNOSb30BaHNE PbIHOYHBIX
WHONKATOPOB B OTHOLLIEHUN ©6a30BbIX aKTUBOB.

B cny4yae, ecnu BantoTa MHgekca oTnuyaeTcs OT BantoTbl OLEHMBAEMON LeHHON Bymaru, pacdeT NpoM3BOAMTCS C
y4eTOM KypCOBOM pasHuULbl MO Kypcy, ONpeaensieMomy B COOTBETCTBUM ¢ [1paBunamm onpeaeneHns CToumMocTu

YMCTbIX aKTUBOB. (34€eCh BCerga ny4lle NpuMeHsiTb GupxxeBoi kypc, He kypc LIB)

P1=P0*(IndTn/IndTO0)

roe:

P1 - cnpaBeanveas CTOMMOCTb OA4HOW LieHHOM Bymarun Ha gaTy onpegenernus CHA

PO - nocnegHsas onpegeneHHas cnpaseanunBasi CTOMMOCTb LieHHON Bymaru

IndTn - 3Ha4yeHMe pbIHOYHOrO MHAMKaTopa Ha aaty onpefeneHns CHA (Ha MOMEHT 3aKpbITUS)

IndTO - 3Ha4yeHne pbIHOYHOIO MHAMKATOPa Ha AaTy NOCNeAHEero onpeaeneHnsi cnpaBeaiuBon CTOMMOCTU LIEHHON

Bymary (Ha MOMEHT 3aKpbITUS)

2 yposeHb: Cnipasednueasi cmoumocmes obriuzayuli pocculicKux aMumeHmos onpedesnsiemcs 8 rnopsioke
ybbigaHuUs puopumema:
a) ueHa, paccuntaHHaa HKO AO HP[.

b) mMoaesb OUuEeHKN Ana UeHHbIX 6ymar, HOMWHUPOBAHHLIX B py6nﬂx:

1. Ons onpeaeneHnsa CﬂpaBeﬂﬂMBOVI CTOMMOCTU UCnonb3yeTcda Mmoaersb I'IpMBe,Cl,eHHOIZ CTOMMOCTHN 6y,EI,yLLI,I/IX

OEHEXHbIX NOTOKOB.

2. MpuBeaeHHasi CTOUMOCTb ByayLLMX AeHEXHbIX NOTOKOB AN AONTOBOW LIEHHOWM Gymarn paccumMTbiBaeTcs ¢

YYeTOM CreAyHoLLEero:
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2.1. Npu bopMupoBaHun rpacpuka ByayLiMx AeHeXHbIX NOTOKOB YYUTHIBAIOTCS BCE AEHEXHbIE NMOTOKM B
roraLieHve OCHOBHOIO AoJira U KyNoHHOMO oXoAa ¢ AaTbl onpeferneHusi crpaBeaiMBoi CTOMMOCTY (He

BKIOYas) 40 HAaMMeHbLUEN 13 aaT (Bkno4as):
a) gata odepTbl, bnvkaniasn K gate onpegeneHns cnpasennmBon CTOUMOCTY;

6) oata NonHoro noraileHusl, NpeaycMoTpeHHas YCroBMsIMU BbiMnycka.
[leHexHble NOTOKM, BKIoYas KyMnoHHbIN I0XO/, pacCYMTLIBAlOTCS B COOTBETCTBUM C YCIIOBUSIMU BbIMNycKa.
[na 0onroBbIX LEHHbLIX Gymar, Mo KOTOPbIM NPOLIEHTHbLIE CTaBKW He onpeaeneHbl Ha BeCb CPOK, CyMMbl By ayLIMX
JleHEeXHbIX NOTOKOB, AN KOTOPLIX CTaBKa He onpefeneHa, paccyMTbiBalOTCA UCXOAs U3 NocneaHen
onpeaenieHHo cTaBku (MPY 3TOM NPOLIEHTHbIE CTaBKM CYMTaKOTCH YCTAHOBIIEHHLIMM C AaTbl Ha4yana
COOTBETCTBYIOLLLErO UM KYMOHHOTO nepuoga).
[na nonroBbIX LeHHbLIX ByMar ¢ MHOeKCMpyeMbIM HOMUHAIOM B LieNAX pacdeTa GyayLlero AeHeXHoro noToka (B
TOM Yucrie pacyeTa CyMMbl KYNMOHHOMO 4oxo4a) HOMUHAanbHas CTOMMOCTb MPUHUMAETCS PaBHOW HOMUHATLHOW

CTOMMOCTW Ha AaTty onpeaeneHus cnpaBeannuBoi CTOMMOCTH.
2.2. Noa gpaTon geHeXXHOoro NoToka NoOHMMaeTCs:

e [aTbl OKOHYaHWS! KYMOHHbIX MEPUOAOB, MO 3aBEPLLEHUN KOTOPbLIX B COOTBETCTBUM C YCIIOBMSIMU BbiMNycka
OCYLLECTBATCS BbINNAThl KYNMOHHOMO AoxoAa U (eCnn NpeaycMOTPEHO) YacTUYHOE MoralleHne OCHOBHOMO

aonra;
e [aTa, yka3aHHas B n.2.1.

2.3. CtaBka ONCKOHTUPOBAaHUA 6yﬂ,yLLl,I/IX LOEHEXHbIX MOTOKOB onpeaendeTcA Ha KaXayrko AaTy onpeneneHnd

cnpaeseanu BOW CTOMMOCTM.

2.4. CtaBKa ANCKOHTMPOBaHUSA DyayLLMX AEHEXHbIX MOTOKOB MPUHNMAETCS PaBHOW CTaBKE KPUBOM
BeckynoHHon goxogHocTtu (ganee - G-kpmeasi, CtaBka KB[1), CkKoppekTUpOBaHHOM Ha BENTUYMHY KPEeOUTHOTO
cnpega.

Ctaska KB[] npusHaeTca Ha gaty onpegeneHus cnpaBseanmBon CTOMMOCTU LIEHHOM Bymarn, COOTBETCTBYHOLLEN
CpeaHeB3BELLEHHOMY CPOKY noralleHus (ang LueHHbIX Bymar, ycroBusMmM BbiMyCcka KOTOPbIX HE NPeayCMOTPEHO
YacTU4HOE noralleHne OCHOBHOrO J0rira — B TOYKe, onpeaeneHHon B CoOoTBeTCTBUM € M.2.1).

WcnonbayeTcsa ctaBka KB[, no 6nvmxkanwemy 6onbLiemy CpoKy, COOTBETCTBYIOLLEMY CPEOHEB3BELLEHHOMY CPOKY
norawleHus LeHHon 6ymaru. MNpu cpeaHeB3BELLEHHOM CPOKe noralleHus LueHHon bymare meHee 0,25 net —
ctaBka Kb ana 0,25 ner,

- NpV CpedHEB3BELLEHHOM CpPOKe noralleHus LieHHon 6ymare 6onee 0,25 net n meHee 0,5 net — ctaBka Kb
nona 0,5 net

- NpY CpeaHEB3BELLEHHOM CpOKe noralleHus LeHHon 6ymare 6onee 0,5 net n meHee 1 ropga — ctaska Kb ons 1
roga

- NpU cpeaHeB3BELLIEHHOM CPOKe noralleHus LeHHon bymare 6onee 1 roga n meHee 2 net — ctaBka K[ ans 2
net v Tak fanee.

CraBka Kb[] paccunTbiBaeTcs 6€3 MPOMEXYTOYHbIX OKPYIMEHUIA C TOYHOCTBLIO A0 2 3HAKOB Mocre 3ansiton (B
NMPOLIEHTHOM BbIpa)KeHWMN).

[ns pacyeTta ncnonbayoTca:
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e [OMHamMmyeckue napameTtpbl G-KpMBOWn, paccuntaHHble Ha 0,25, 0,5 nerT, 1, 2, 3, 4, 5, 10, 15, 20, 25 nerT.
KpeanTHbI cnpeq paccunTbiBaeTCs B COOTBETCTBMM C M. 3 (32 UCKIIOYEHMEM roCy4apCTBEHHbIX LIEHHbIX
Bymar P®, K KOTOPbIM KPEAUTHbIN CNpea He NPUMEHSETCS).

B pac4yeTe ncnonbaytoTcs:

e 3HauveHus bupxesbix MHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha gaty

onpepgeneHunsa CﬂpaBeﬂﬂMBOVI CTOMMOCTMH, I'Iy6.I'IVIKyeMbIe Ha OCbVILI,VIaJ'IbHOM cante MockoBckon 6I/Ip)Kl/I;

e (CBegeHud o peVITMHFaX aKTMBOB U SMUTEHTOB, aKTyallbHble Ha OaTy onpeaeneHuna CI'IpaBe,EI,J'IVIBOIZ CTOUMOCTMH,

NPUCBOEHHbIE peVITMHFOBbIMVI areHTcTBamMu,

. Cpeﬂ,HeB3BeIJJeHHbIIZ CpoK oo I'IOFaLUGHVIFI/OCbeprI — B3BELUEHHbIN NO rpacpvu(y noraweHnda HomMunHarnna

obnuraumm CpPOK A0 noraweHua B rogax, paCC‘-IVITbIBaeMbIVI no (bOpMyJ'IEZ

D (€R = (& — 7)/365)
[mi

lpe:

CF; — yactnyHoe (unu nonHoe) noraileHne HomMuHana B % OT HOMUHana;
t, — AaTa YacTU4HOro (UNm NOJIHOro) NoralleHUs HoOMMHana;

T — Aarta OLEHKMN.

B cniyyae, ecnv BbinyckoM He npedycMoTpeHa YacTuyYHas aMopTu3auus Tena HomMmuHana obnurauum, To
CpeAHeB3BeLLEHHbIN CPOK A0 noralleHns/odepTbl paBeH Nepuoay OT AaTbl OLEHKM A0 Hanbornee paHHel K3

AaTbl norawleHns unu gatbl oepTbl N0 0bnuraLmmn, ykasaHHON B peLLeHnn O BbiMyCKe.

B cnyuae, ecnv aata oueHku coBnagaeT ¢ AaTon oepThl, TO pacyeT CpeaHEeB3BELLEHHOTO Cpoka NPOM3BOAUTCS

OT [aTbl OLiEHKM 00 Hanbornee paHHe|7| 13 AaTbl noraleHna mnmn gatbl O(beprI, CﬂED,yPOLLI,eIZ 3a 4aTON OLEHKM.

an/I nporpaMMmHOM pacyeTe CcpeaHEeEB3BELLEHHOIo CpoKa A0 noraleHmna npoMeXyToYHble OKpYyrneHuna He
npon3BogATCA. 3HaueHne CpefHeB3BELIEHHOro CpoKa A0 rnoraleHunsa BblpaXxaeTcd B rogax, okpyrndaetTcd o 4

3HaKOB Nocre 3anaToun.

2.5. MpuBeneHHasi CTOMMOCTb ByayLIMX AeHEXHbIX MOTOKOB paccyMTbiBaeTCs B BanoTe HOMMHaNa no

dopmyne (6e3 NPOMEXYTOUHBLIX OKPYTIEHUN):

4
J

) Ry
DCF = (1 + Y)lPn-tamaier

mi

roe:
Pn — cymma GyayLuero geHexxHoro notoka (B BantoTe 00si3aTensCcTa);
Dn — gaTta geHeXXHOoro rnoToka;

Y — cTaBka QUCKOHTUPOBaHNS;

[ata - gaTa onpeaeneHus cnpaBefiMBo CTOUMOCTY;

j — KONMYeCTBO OEHEXHbLIX NOTOKOB;

n-— I'IOpFl,D,KOBbIIZ HOMEP AEHEeXHOro NoToka C AaTbl onpegeneHns CI'IpaBeﬂ,J'IVIBOIZ CTOUMOCTM.
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3HaveHune DCF paccumTbiBaeTCsl C TOMHOCTBIO A0 4 3HAKOB Nocrie 3ansTon.

CnpaBegnvBasi CTOMMOCTb LieHHOW Bymarv npusHaeTCsi paBHOW:

CC = OKPYTT1((DCF- KynoH)*Konunyectso*;2)+OKPYIT1(Kynor*KonuyecTtso*;2)

lne:

CC — cnpaBeanvBasi CTOMMOCTb LieHHOW Bymaru;

DCF — 3Ha4yeHune, paccyMTaHHOE B COOTBETCTBUN C N.2;

Kornuyecmeo — konu4ecTBO LieHHOM Bymaru Ha gaTy onpegeneHus cnpaBeanBon CTOMMOCTY;

KyroH — HakonNeHHbIV KyNOHHbIV 40X0[, (BKMNoYasa YNadYeHHbIn), CPOK MoralleHns KOTOPOro He HacTynun Ha
AaTy onpefeneHnsi cnpaseaiuBon CTOMMOCTMY;

[lo paTbl NONHOro NoralleHnst 4ONroBoN LeHHoW Oymarun, NpeaycMOTPEHHOW YCIOBUMSAMM BbIMyCKa, B pacyeT ee

cnpaBensiMBonM CTOUMOCTU He BKNIOYaloTCS:

e CYMMbl YaCTU4YHOro norawleHna OCHOBHOro gosra — ¢ Aatbl YaCTU4YHOrO noralleHus, I'Ipeﬂ,yCMOTpeHHOIZ

YCIOBUSAMMU BbINyCKa;
e CYMMbI KyNMOHHOro foxo4a — C AaTbl OKOHYaHUSA COOTBETCTBYHLLENO KYMOHHOMO Nepuoaa.
3. [Ina uenen pacyeTa KpeguMTHOrO Cnpeaa OCyLLECTBNSAETCA cneayowas nocnegoBaTenbHOCTb AENCTBUMN:

e B 3aBMCMMOCTU OT HaNM4uMs UM OTCYTCTBUSA KPEOUTHOrO PEeTMHIa Y BbiMyCka AONroBow LeHHow Gymaru
(KpeaMTHbIV PEATUHT B BanioTe HOMUHAarnNa), SMUTEHTa Unn NopyynTensi 4ONroBon LeHHon Bymaru, gonrosas

LleHHasdA 6y|v|araM MOXET ObITb OTHECEHa K OZIHOM 13 Tpex peﬂTI/IHFOBbIX rpynn;

e Me[uaHHOoe 3HaYeHWe KpeauTHOro cripeda Ass AONroBON LieHHO BymMar npuHMMatoTesl paBHbIMM
COOTBETCTBYHOLLUM 3HAYEHUSIM KPEAMTHbBIX CNPEAoB, pacCYMTaHHbIM ANst PEATUHIOBOM rpynnbl, K KOTOPOW

OTHeceHa ueHHas bymara.

L] erﬂ,VITHbIVI cnpen ana peIZTVIHFOBbIX rpynn pacCyMuTbiBaeTCA Ha Aaty onpeneneHund cnpaBe,anBoﬁ
CTOMMOCTW, Ha OCHOBaHUW AaHHbIX 0ONMrauMoHHbIX MHOEKCOB pacKpbiBaeMbIX MockoBckon EVIp)KI/I Nno nToram
KaKgoro ToproBoro gH4. l'Ile BblHMCIEHNN KPEOUTHOIO cnpena Ha aaty onpeneneHnsd CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH
ncnonb3dyeTcd megnaHHoe sHa4vYeHmne KpeamnmTHoro cnpeda 3a nocnegHune 20 TOProBbIX aHen (<: AaTtbl

onpeaeneHunsl cnpasensimBon CTOMMOCTH).
3.1. MNopsagok onpeaeneHnst NPUHAANEXHOCTU JONTTOBOW LIEHHOM Gymaru K pemTUHrOBON rpynne

OnpepgeneHne NpUHaANeXHOCTN AONTOBON LEHHON Bymaru K peTUHIOBOW rpynne BbINOMHAETCA Ha OCHOBaHWK

OaHHbIX BeayLnx peﬁTMHrOBbIX areHTCTB B COOTBETCTBUM ¢ Tabnuuen 1.

Tabnuua 1. ConoctaBneHue LiKan peﬂTI/IHFOBbIX areHTCTB

Moody's S&P Fitch
MexayHapogHasa | MexayHapogHasa | MexayHapogHasa | PeuTtuHroBas
AKPA Akcnept PA wKana wKana wkana rpynna
Baa1 BBB+ BBB+
Baa2 BBB BBB .
PewntuHroBas
AAA(RU) ruAAA Baa3 BBB- BBB- rpynna |
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AA+(RU), AA(RU), AA-

(RU) ruAA+, ruAA Ba1 BB+ BB+

A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB

A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ | Ba3 BB- BB-

BBB(RU), BBB-(RU) ruBBB B1 B+ B+

BB+(RU) ruBBB-, ruBB+ B2 B B .
PentunHroBas

BB(RU), BB-(RU) ruBB B3 B- B- rpynna I
PenTtuHroBas

Bonee HU3KWIN PEATUHT / PENTUHT OTCYTCTBYET rpynna lll

npl/l Hanu4mmn y [0MroBON LIeHHON 6y|\/|arV|, €€ SMUTEHTa U NopyvnTenAa HeCKOJ1bKNX peVITVIHFOB, BbIGMpaeTCH

HanbONbLUMIA U3 UMEIOLLINXCS aKTyallbHbIX Kp€OUTHbIX peVITMHFOB.

K pentunHroeomn rpynne Il oTHOCATCA AONTOBLIE LEHHbIE Dymaru, KOTopble HE MOTyT OblTb OTHECEHDI K
penTuHrosbim rpynnam |, I, B T.4. B cniydyae ecnv KpeauTHbIX PENTUMHI LIeHHOW Bymare (SMUTEHTY, NOpyYnUTENHO)

He MPUCBOEH HY OOHWM U3 YKa3aHHbIX B Tabnvue mexayHapOAHbIX U HaLMOHAaNbHbIX PEUTUHIOBbLIX areHTCTB.
3.2. Nopsgok onpeaeneHns KpeauwTHOro cnpeaa.

Pacuert KpeanTHOro crnpeia BbINOJIHAETCA ANnA Kakaom peIZTMHFOBOVI rpynnbl ncxogd m3 3Ha4YeHUN MegnaHHbIX

KpeauTHbIX cnpeaos COOTBeTCTByPOLLI,eﬁ peﬂTMHFOBOﬁ rpynnbl

KoadbdbuumeHTt 1,5 onpegensietca B HaCTOsILLEN METOANKE HA OCHOBAHMM 3KCNepTHoro cyxaeHus YK.

PewntuHrosas rpynna |

MeaunaHa
SPHm

PevituHrosas rpynna Il

MeagunaHa
SPrum

PevituHrosas rpynna lll

MegunaHa
1 ,5*SPH|m

3.3. MNopsigok onpeaeneHnst KpeauTHOro cnpeda Anst PEATUHIOBbIX rpyn.

[ns pacdeTa 3Ha4YeHUs KPeaAUTHOroO cnpeda COOTBETCTBYOLLEN PENTUHIOBOM rPyMMbl UCMONb3YITCS 3HaYeHUs
OOXOAHOCTU criegyrowwmx nHaekcos MockoBckon BUpxmM, packpbiBaeMbIX MO UTOram KaxKAoro ToproBoro AHs. YK
MOXET MCNOb30BaTb MHbIE KO3MMULMEHTBI U MHbIE MHAEKCHI (conocTaBuMble nHaekcel CBONDS) nytem

N3MEHEHUS HAaCTOALLEN METOOVKN.
e WHpekc koprnopaTuBHbIX obnurauun (1-3 roga, penTtuHr = BBB-)
Tukep - RUCBITRBBBY
14



Onucanue nHgekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index/’RUCBITRBBB3Y/archive

¢ UWHpekc kopnopaTuBHbIx obnuraumi (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nHgekca - http://moex.com/a2196

ApxuB 3HayeHui - http://moex.com/ru/index/’RUCBITRBB3Y/archive

e WHpekc koprnopaTuBHbix obnuraumn (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

e VHpekc rocygapctBeHHbIx obnurauyuim (1-3 roga)
Tukep - RUGBITR3Y

Onucanue nHpekca - http://moex.com/a2247

ApxuB 3HayeHun - http://moex.com/ru/index’RUGBITR3Y/archive/

3 ypo8eHb. LleHa Ha OCHOBaHUM OoT4eTa OUeHLnKa, COCTaBfIEHHOIo He no3aHee 6 mecaueB 0o gaThl

onpegeneHusa CYA.

3.4.14. CnpaBepnmBas CTOMMOCTb LieHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB
1 yposeHb: [Ina onpepeneHns cnpaBeasimBo CTOMMOCTU, UCNOMNb3YHOTCH LieHbl OCHOBHOIO pbiHKa (ecnu
OCHOBHbIM PbIHKOM NPUHMMAaETCHA poccuinckasi bupxa), BbibpaHHble B crieaytowem nopsigke (yboiBaHus

npuoputeTa):

e CpefHeB3BELLUEHHasi LeHa Ha MOMEHT OKOHYaHWUs1 TOPrOBOW CECCUM POCCUINCKOM BUPXN Ha AaTy onpeaeneHuns
CYA
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUN POCCUIACKOM OMpXxn Ha gaTty onpegenerHunss CHA
npv yCnoBun NOATBEPXKOEHNS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpegeneHHasa Ha gaty onpegeneHms CHA, npusHaeTcs KOpPEKTHOM, ecrnu:

- OHa HaxoguTCcs B MHTepBane Mexgy MUHUManbHOW U MaKCMManbHOW LeHaMu COENOoK Ha 3Ty e AaTy 3Ton

xe bupxu;
e LieHa 3aKpbITMS HA MOMEHT OKOHYaHMS TOProBOW CECCUM POCCUIACKON OMpxun Ha gaTy onpegenexHms CYA npu
YCINOBMU NOATBEPKAEHNS €€ KOPPEKTHOCTY;
LleHa 3akpbITUs NpU3HaeTCst KOPPEKTHOWN, €CNX pacKpbITbl JaHHbIE 06 06beMe TOproB 3a AeHb U 06beM TOpPros
He paBeH Hynto. C nposepkoin ueHbl 3akpbiTns (CLOSE)<>0

[nsa onpeaeneHust cnpaBefnMBOA CTOMMOCTW, MCMNONMb3YHTCS LIEHbI OCHOBHOMO PhIHKA (€CMM OCHOBHbLIM

PbIHKOM MPUHMMAETCA MHOCTPaHHas bupixa), BbibpaHHbIe B criegytollemM nopsigke (yobiBaHUsi npuoputeTa):
e ueHa cnpoca (bid last) Ha ToproBon nnowagke HocTpaHHOW Bupxxn Ha gaTy onpegenerHns CHYA,;
LleHa cnpoca (bid last), onpegenenHas Ha gaty onpegeneHus CHA, npu3HaeTcsa KOPPEKTHOM, eCrnv OHa

HaxoauTCcs B MHTepBare Mexay MUHUMAanbHON U MakcumarbHOWN LieHaMu cOEenokK Ha 3Ty e AaTy 3ToW e Bupxu;
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e LleHa 3aKpblTUS Ha TOProBOW NIOLAaAKe NMHOCTPaHHOM Gupxun Ha aaty onpeaenerHmnst CHA npu ycnosum

noaTBEPXKAEHWS! ee KOPPEKTHOCTY;

LleHa 3aKkpbITMa NpU3HaAETCs KOPPEKTHOW, €CNN PacKpbITbl AaHHbIE 06 06beme TOpros 3a AeHb M 06BbEM TOProB

He paBeH HyJio.
2 ypoeeHb: BapuaHT 1 Anst akummy pOCCUNCKNX SMUTEHTOB.

3 yposeHb: LileHa Ha OCHOBaHUK OTYeTa OLEeHLLMKA, COCTaBNEHHOro He nosaHee 6 mecsueB A0 AaThl

onpegeneHus CYA.

3.4.15. CnpaBeagnuasi CTOMMOCTb 06nmraumim BHELLHUX 06nMrauMoHHbIX 3arimoB Poccunckon ®egepaumn,
Honrosbix LeHHbIX ByMar MHOCTpaHHbIX rocygapcTs, EBpoobnuraummn MHOCTPaHHOIO AMUTEHTA, AOMTOBbIX
LeHHbIX Bymar MHOCTpaHHOro rocyaapcTea, LieHHbIx Bymar mexayHapogHou hoHaHCOBOW OpraHu3aumm
onpegensieTcsa B cnefyoweM nopsake:

2 yposeHb: [N onpeaeneHns cnpaBeiMBoO CTOMMOCTHU, UCNONb3YHOTCA Habnogaemble LeHbl akTUBHOTO
BHEOMPXKEBOTO pbiHKa, BbIOpaHHbie B cregyowem nopsigke (ybbiBaHus npuopureTta):

e LeHa BGN (Bloomberg Generic), packpbiBaemasa nHgopmaLMoHHon cuctemon "brnymbepr” (Bloomberg) Ha
naty onpegeneHus CHA;

e ueHa BVAL (Bloomberg Valuation), packpbiBaemasi MHpopMaLuuoHHon cuctemont "bBnymbepr” (Bloomberg) Ha
naty onpegeneHus CHA.

Ecnu ykasaHHble LieHbl OTCYTCTBYIOT, AN LeHHON Bymarn npumeHseTca 3- YpOBEHb OLEHKM CTOMMOCTU
LEeHHbIX Bymar.

3 ypogeHb: ueHa Ha OCHOBaHUM OTYeTa OLEHLLMKA, COCTaBIIEHHOrO He no3gHee 6 mecaues 4O AaThl

onpegeneHus CYA.

3.4.16. VIHBECTULMOHHbIX NaeB POCCUMCKMX NaeBbIX MHBECTULIMOHHBIX (POHAOB, UNOTEYHbIX cCepTudrKkaToB
yyacTtusi

1 ypoBeHb: bupxxeBas LeHa Ha MockoBcKol Bupxe

2 ypOBeHb: pacyeTHast CTOMMOCTb packpbiTasi / npegoctaeneHHast YK MAPD/ nnotevyHoro nokpbITusi, B CPOKK,
npeayCcMOTPEHHbIE HOPMaTUBHBIMK akTamu 6aHka Poccun.

3 YpOBEHb: OLEeHKa Ha OCHOBaHWMM OTYeTa OLEHLLUMKa, COCTaBNEHHOro He No3aHee 6 MecsueB Ao AaTbl

onpegeneHusa CYA.
3.4.17. LleHHasa Oymara sBnsieTcst LONOMHUTENBHBIM BbIMYCKOM.

[1ns oueHKn LeHHoN 6ymarv| NCMNonb3yeTCd LeHa BbllMyCKa (aHaﬂOFW—IHOFO aKTI/IBa), No OTHOLLEHNIO K KOTOpOMY
OaHHbIN BbIMNYCK ABNAETCA OOMNOJIHUTESIbHbIM, onpeaeneHHad, Ha aaTty onpeaerieHnA CYA B cooTBeTCTBUM C

mMmoaenAam OUueHKN CTOMMOCTU LIEHHbIX 6ymar, Ona KOTopbiX ornpeaeneH AKTMBHbIN PbIHOK.

CnpaBeanveasi CTOMMOCTb OMNpeaernsieTcsi CornacHo 3ToMy NopsiaKy A0 BO3HMKHOBEHUS CripaBeasivBon

CTOUMOCTU LIeHHOW Bymaru, ABnSLENca A0NOMHUTENBHBIM BbIMYCKOM.

3.4.18. LeHHasa Bymara, nonyyeHHas B pe3yrnbTaTe KOHBEpTauum B Hee ApYron LueHHown Bymaru (McxogHon

LileHHoM Bymarm)
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NS oLeHKKN LieHHoN Bymaru, Ucnonb3yeTcs LieHa MCXOAHOW LieHHo Gymaru, onpeaeneHHas Ha aaTty
onpeneneHns CYA B cooTBETCTBUM C MOAENAMU OLEHKN CTOMMOCTU LieHHbIX ByMar, aAns KOTopbIX onpeaeneH

AKTMBHbIN PbIHOK, CKOPPEKTUPOBAHHAA C Y4ETOM KO3IdhULMEeHTa KOHBEPTaLMN.

Ecnu HeBO3MOXHO onpegennTb B COOTBETCTBMU C MOGENAMY OLEHKN CTOMMOCTU LieHHbIX Bymar, Ans KoTopbIxX
onpeaerneH akTUBHbBIN PbIHOK LIEHY UCXOAHOW LieHHOW Bymarun Ha gaTy onpegeneHus CHA, ucnonbsyeTtcsa
cnpaBeanuBasl CTOMMOCTb MCXOOHOW LieHHOW Bymaru, onpefeneHHas Ha AaTy KOHBepTaLumW, CKOPPeKTUpOBaHHas

C y4eTOM KoahbpULNEHTa KOHBEPTALMMN.

CnpaBeanveasi CTOMMOCTb ONPeENsSeTCs COrnacHoO 3TOMy NMOPSAKY 40 BO3HVWKHOBEHUSI CNpaBeLNBON
CTOMMOCTM LIEHHOW ByMaru nony4yeHHoW B pe3ynbTaTe KOHBEpTaLMW B HEE APYroi LieHHoW Bymaru (McxogHoii

LleHHon Bymarm).

* OUEHOYHOM CTOMMOCTbBH akLmii ¢ GornbLUen (MeHbLUEN) HOMUHAIbHOW CTOMMOCTbBIO, MPU3HAHHLIX B pe3ynbraTte

KOHBEpPTaUunUn B HUX NCXOOHbIX akumin, aBnaeTcs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX aKumn.

* OLEeHOYHON CTOMMOCTLIO aKLUMii TOW Xe KaTteropum (Tuna) ¢ UHbIMK NpaBamu, NPU3HaHHLIX B pesynbTaTe

KOHBEpPTALUMN B HUX NCXOOHbIX aKumin, 9BNAeTCs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKUnN.

* OLLEHOYHOM CTOMMOCTbIO aKLUH, NPU3HaHHbLIX B pe3ylnbTaTe KoHBepTaLun npu D,p06ﬂeHl/II/| MCXOOHbIX aKuui,

ABNAEeTCA oueHO4YHad CTOMMOCTb KOHBEPTUPOBaAHHbIX aKkuuin, geneHHasi Ha KOSCb(*)VILI,VIeHT D,pO6J'IeHI/IF|.

* OUEHOYHOI CTOMMOCTbLHO akLui, NPU3HaHHbLIX B pe3yJibTaTe KoHBEePTaLuun npu KoOHcomMaaumm MCXOo4HbIX akumn,

ABNAeTCA oleHO4YHada CTOMMOCTb KOHBEPTUPOBAHHbIX aKummn, YMHOXeHHasa Ha KOSCbCpVILWIeHT KOHCconunaauuun.

* OLIeHOYHOW CTOMMOCTbBIO aKLMi unm obnuraumin HOBOro BbINycKa, MPU3HaHHbIX B pe3yrnbTaTte KoHBepTauun B
HNX KOHBEPTUPYEMbIX UCXOAHbIX LLeHHbIX Bymar, ABAseTcsa OLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX
Bymar, geneHHas Ha KonmM4ecTBo akuuin (obnurauun), B KOTOpoe KOHBEPTUPOBaAHA OAHa KOHBepTUpyemas LieHHas

Oymara.

* OUEHOYHON CTOMMOCTbLHIO akLui, NPU3HaHHbLIX B pe3ylibTaTte KOHBepTaunn B HUX NCXOOHbIX akummn npu
peopraHn3aumnm B cbopme CInnAHNA, ABNAETCA OUueHOYHaA CTOMMOCTb KOHBEPTUPOBAHHBLIX LEHHbIX 6ymar,

YMHOX€EHHasa Ha KO3hPULMEHT KOHBEPTaLMMN.

* OUEHOYHOM CTOMMOCTbBH akLMii BHOBb CO3[aHHOMOo B pe3yrbTaTe peopraHusauum B opmMe pasgeneHus nnm
BblAENEHNs1 akLMOHEPHOro obLLecTBa, NPU3HAHHBIX B pe3ybTaTe KOHBEPTALUN B HAX UCXOLHbIX aKLUiA,
SABNSAETCA OLEHOYHAsa CTOMMOCTb KOHBEPTMPOBAHHbBIX akLWin, AeNeHHas Ha KoadhuumneHT KoHBepTauuu. B
cny4ae, ecnv B pesyrnbTaTte pasfaeneHns Unu BbliaeneHms co3gaeTcsa ABa unm 6onee akLMOHepHbIX 00LLEeCTBa,
Ha KO3 pMLMEHT KOHBEPTaLMN AENUTCS OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHBIX aKUUN, yMeHbLLIEHHas
NponopLMoHaneHO Aofe MMyLLEeCTBa PEOPraHn30BaHHOrO akLMOHEPHOro 06LLecTBa, NnepeaaHHoro

aKUMOHEPHOMY 06Ll.l,eCTBy, CO3aHHOMY B pe3ynbTaTte pasaerieHna nnmn BblgeneHuns.

+ OueHoYHasi CTOMMOCTb aKLMI BHOBb CO34aHHOTO B pe3ysibTaTe peopraHnsaummn B hopme BblaereHus
aKLMOHEPHOro O6LLEeCTBa, MPU3HaHHbIX B pe3ynibTaTe UX pacnpeneneHus cpeamn akuMoHepoB

peopraHM3oBaHHOro akLMOHEPHOro obLLecTBa, CHMTAETCA PpaBHON HYIHO.

* OLleHOYHOW CTOMMOCTBIO 0OnMraLmn HOBOTO BbiMyCKa, NPU3HAHHBIX B pe3yrbTaTe KOHBEPTaLUM B HUX UCXOAHbIX

obnuraumn npwn peopraHn3aunm aMNTeHTa Takmx obnuraummn, siBNsieTcs oLeHOYHas CTOMMOCTb
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KOHBEPTUPOBAHHbIX obnuraumn. Ons onpegeneHuna CFIpaBeﬂﬂVIBOVI CTOMMOCTU MOXET TaKXe NCnosib3oBaTbCA

OTYeT OLEHLUMKA.
3.4.19. [lenosntapHasa pacnucka.

KoTupoBka Aeno3utapHon pacnmucku, eCnun oHa TOpryeTcst Ha opraHM3oBaHHbIX Toprax ¢ BbIGOpOM LEHbI,
aHanornyHbIM, NPeACTaBNEHHbIM NO MHOCTPAHHBLIM akumaM. B criyyae oTcyTCTBUMSA, UCMONb3yeTcs LeHa
npeacraBnNsemMon LieHHow Gymaru (aHanormyHoro aktuea), onpeferneHHas B COOTBETCTBMU C MOAENAMM OLIEHKM

CTOMMOCTU LUEHHbIX 6ymar, Ana KOTOpbIX onpegenaeTca aKTMBHbIN PbIHOK.

3.5. Jebutopckasa 3ag4o/MKEeHHOCTb NO BbiNjiaTe AMBUAEHOOB NO aKUMAM, OX04a NO AeN03UTapHbIM

pacnnckKam.

3.5.1. [daton npu3HaHuMa OeBMTOPCKOM 3aO0SMKEHHOCTU MO BbiNnaTe AMBWAEHAOB MO akumsaMm, , Aoxoda no

0eno3nTapHbIM pacnmckam B OTHOLLEHUW:

e aKUMN/NpeacTaBnsiEMbIX aKLUUN POCCUACKMX 3MUTEHTOB SIBNSIETCS B COOTBETCTBMM C MHGopmaumen HKO AO
HP[ nnn oumumanbHbIX CalnToOB 3MUTEHTA LIEHHBIX Bymar - gata dukcaumn peecTtpa akLMOHEpPOB AN Bbinnarhbl

OVBUOEHIOB

e aKuun/ npeacraBnseMbIX akUMA UHOCTPAHHBLIX SMUTEHTOB SIBNSIETCA B COOTBETCTBUM C MHGopmauunen HKO
AO HPLO pata, Ha KOTOpyl OMpedensitoTcs nuua, MMeKLWMe npaBo Ha MofydYeHve OUBWAOEHOOB; W

UHdopMaLmoHHon cuctemoin "Bnymbepr”(Bloomberg).

e pu OTCYTCTBUM MH(POPMaUMN U3 Bbille YKa3aHHbIX MCTOYHMKOB (B TOM 4MUCrie pasmepa MnpuYmMTaloLLmXCs
BbIMMAT) - gaTa 3a4nCIieHUst JEHEXHbIX CPEACTB Ha pacyeTHbIN cyeT ynpasnaowen komnanum [.Y. NN (B Tom

ymncne Ha cyet bpokepa MNMAND).
3.5.2. [JaTtou npekpalieHus npu3HaHa 4ebuTopckon 3aJ40MKEHHOCTU ABNSAETCS:

e [laTa mMcnonHeHus 005s13aTENLCTB 3MUTEHTOM, I'IO,D,TBep)K,EI,eHHOIZ ©aHKOBCKOW BbIMWUCKON C pac4yeTHOro c4yeta

ynpasnstowen komnanmm 4.Y. NMN® mnm otyetom 6pokepa NN

e [laTa nuKkBMOAUMW 3MUTEHTa, cornacHo Bbinucke w3 EMPKOJT (Munn BbINUCKM M3  COOTBETCTBYIOLLIENO

YNONTHOMOYEHHOIO OpraHa MHOCTPaHHOrO rocyAapcTea).

3.5.3. CnpaBegnueasi CTOMMOCTb A€OUTOPCKON 3a40MKEHHOCTM NO BbiNnaTe AMBUAEHOOB MO akuusaMm, oxoda
no [Aeno3uTapHbIM  pacnuckam  onpefensieTca  Kak CymMma, paBHasi NpOU3BEOEHUI0  KonuyecTBa
akuun/genosnTapHbIX pacnucoK, yYTeHHbIX Ha cdeTe geno MNP Ha paTy, Ha KOTOpyl onpedensiTcs nuua,
MMeloLLMe NpaBo Ha NofyvyeHne AMBUAeHAa/0oxo4a Ha BenuyuuHy obbsBMEHHOro pa3mepa AMBuaeHAa/noxoda

Ha OHY aKuuio, 4eno3nTapHyo Pacnuncky.

CnpaBegnuBas CTOMMOCTb LeOMTOPCKON 3aJ0SPKEHHOCTU NO BbiNnate AMBMAEHOOB MO akumsam, goxoda no
AenosntapHbiM pacnuckam, npuaHaetcs pasHoun 0 (Honb):

e B Clny4ae ecrniv eHexHble CpeficTBa He MOCTYNUNN Ha cYeT, OTKPbITbIA ynpasnsowen komnadum O.Y. MNO ¢
aatbl crnegywoulen 3a 25 pabouum gHeM C gaThl, Ha KOTOPYH OMNPEedenstTcs nvua, MMEelLlMe npaBo Ha

ronyyeHue AMBMOEHOOB
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e B cnyyae BO30OYy)XOEHUMM B OTHOLWIEHMM 3SMUTEHTa (nvua, o6s13aHHOro no LeHHon Oymare) npoueaypbl

BGaHKpOTCTBA C AaThbl opmLmManbHOro coobLleHns 0 6aHKPOTCTBE SMUTEHTA.

3.6. OdebuTtopckas 3a40/KEHHOCTb NO NPOLEHTHOMY (KYNMOHHOMY) AoxoAay, YacCTUYHOMY/NMONMHOMY

NMoraweHu SMUTEHTOM OCHOBHOIO A0JIra NO AONIOBbIM LIeHHbIM bymaram.

3.6.1. Kputepnem npusHaHua ana AebUTOPCKOM 3aO0IPKEHHOCTU MO MPOUEHTHOMY (KYMmOHHOMY) OXOAy Mo
OONroBbIM LEHHbIM Oymaram, SIBMsieTCs gata noralleHus NPOLEHTHOro (KYyrMOHHOro) Aoxoda Ha OCHOBaHUM
peweHna o Bbinycke. [Ona nebutopckon 3ag0mMKEHHOCTM NO YaCTUYHOMY/MOMHOMY MOralleHnto SMUTEHTOM
OCHOBHOrO fornra no AOMroBbiM LIEHHbIM BymMaram — gata 4acTUYHOTO UMK MONHOro MoralleHust HoMUHana Ha

OCHOBaHWUM peLLEeHUs O BbIMyCKe.
3.6.2. [aTow npekpalleHust Npu3HaHusa OebUTopcKom 3a40MKEHHOCTM B Ka4eCcTBe akTUBa SIBISIeTCS:

e [aTa uCrnorHeHust 06a3aTenbCTB SMUTEHTOM, NMOATBEPXKAEHHON B6aHKOBCKOW BbIMUCKOW C pacyeTHOro cyeTa

ynpaensowen komnanum [.Y. NN unmn otyetom 6pokepa NN

e [aTa nuKBMAAUUW SMUTEHTa, cornacHo Bbinucke u3 EMPKOJ1 (Mnv BbINMUCKM K3  COOTBETCTBYIOLLErO

YNOJTHOMOYE€HHOro opraHa MHOCTpaHHOIro rocyp,apCTBa).

3.6.3. CnpaBeanvBasi CTOMMOCTb O€BGMTOPCKOW 3aJ0SHKEHHOCTM MO MNPOLEHTHOMY (KYNMOHHOMY) goxogy no

OonroebiM LEHHbIM 6ymaraM onpegendeTca B criegyrowem nopdake:

e B pasMepe, onpedeneHHoOM Ha AaTy HacTynneHus Cpoka WCMOSMHEHUs COOTBETCTBYLWEro obsizatenscTea
(OaTy ncTeyeHUs KynoHHOro nepvoga) B COOTBETCTBMU C YCIOBUSIMU BbiNycka LeHHOW Bymarun, n mncxogs v3
KonuyecTBa LeHHbIX Bymar Ha gaTy HacTynneHWs yKasaHHOro cpoka - C yka3aHHOW JaTtbl A0 HacTynneHus
Hanbonee paHHel 13 OaT:

¢ (paKTM4YECKOro NCMOSTHEHNS AMUTEHTOM 0653aTeNbCTBA;

e ucteyeHns 7 (CemMb) OHEBHOrO CpoOKa C AaTbl HACTYMNIEHNA CpOKa UCNONHEHNs obsa3aTenbcTBa POCCUACKUM
amuteHToMm, 10 (JecaTtsb) AHEBHOrO cpoka C AaTbl HACTYMNEHUSA CpoKa UCMOSTHEHUS 06a3aTenbCTBa MHOCTPaHHbIM
SMUTEHTOM;

e onybnvkoBaHWsl B COOTBETCTBUM C dheaeparnbHbIMU 3aKOHaMU U UHBIMW HOPMAaTUBHbLIMU MPaBOBLIMY aKkTaMu
Poccuickon ®degepauum cBedeHMn O MNPOCPOYKE WCMOSNTHEHUS 3MUTEHTOM o0b0si3aTenbcTBa MO BbiNfaTe
yKa3aHHOro 4oxofa.

0 (Honb) — ¢ Hanbonee paHHen u3 gat, ykasaHHON BbiLLE.

CnpaBegnmBas  CTOMMOCTb OeOUTOPCKOM  3aA0MKEHHOCTM MO  YaCTMYHOMY/MOSTHOMY  NOralleHUHo

OMUTEHTOM OCHOBHOIO gosra no gojiroBbiM LIEeHHbIM 6ymaraM onpenendeTcd B cneayowem nopanke:

e B pasmMepe, onpedeneHHOM Ha [aTy HacTynieHusl Cpoka UCMONTHEHNST COOTBETCTBYIOLLEro 06s3aTenbCcTBa B
COOTBETCTBMWU C YCIIOBMSIMM BbIMyCka LEHHOW Oymaru, M ucxodst M3 KonuyecTBa LEeHHbIX Oymar Ha gaty
HaCTYNIEeHUsi yka3aHHOro Cpoka - C yKa3aHHOW AaThl 4O HAacTynneHus Haubonee paHHel us aat:

. (baKTI/I‘-IeCKOFO NCMONHEHNA SMUTEHTOM 004A3aTenbCTBA;
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e ucTeyeHns 7 (CemMb) OHEBHOIO CpoOKa C AaTbl HACTYMJIEHNSA CpoKa UCMONHEHNs1 0bsa3aTenbcTBa POCCUACKUM
amuTeHToM, 10 (OecaTb) QHEBHOIO CpoKa C AaThl HACTYMNMEHMST CPOKa MCMNOMHEHU 06a3aTenbCTBa MHOCTPAHHbBIM
SMUTEHTOM;
e onybnukoBaHMsA B COOTBETCTBUM C dpefeparnbHbIMU 3aKOHaMU 1 MHbIMWU HOPMAaTUBHBIMW NPaBOBbLIMW akTamu
Poccuickon ®egepauum cBegeHnii 0 NpocpoYKe UCMONTHEHNS SMUTEHTOM JaHHOro o6513aTenbCTBa;
0 (Honb) — ¢ Hanbonee paHHen n3 gaT, yKkasaHHOW BbILLIE.

CnpaBegnvBasi CTOMMOCTb AeOUTOPCKOM  3a40MMKEHHOCTM MO  MPOLEHTHOMY  (KYyMOHHOMY) [OXOAY,
YaCTUYHOMY/MOSTHOMY MOraLleHMI0 AMUTEHTOM OCHOBHOIO Jofira MO AOMroBblM LiEHHbIM Bymaram npusHaeTcd
pasHon 0 (Honb), B cnyvae oduumansHoro onybnmkosaHns coobeHns o 6aHKpoTCTBE B OTHOLUEHUU SMUTEHTa

(nuua, ob6a3aHHOro No LeHHon bymare) - ¢ Aatbl oULMaNBEHOro onNyGrMKOBaHMS TakOro COO0LLEHNS.

3.7. [Oebutopckasa 3aAoMKEeHHOCTb MO [0XOo4aM MHBECTUUMOHHLIX naeB MN® u naeB (akuumn)

MHOCTPaHHbIX MHBECTULIMOHHbIX DOHOO0B, Nau KOTOPbIX BXOAAT B cocTaB umywecrea MN®.

3.7.1. [aTton npu3aHaHus goxoda No nasMm, SBNSETCS gaTa BO3HUMKHOBEHWSA 00s3aTenbCTBa Mo BbiMnarte
Aoxoda, ykasaHHas B cooOLieHMM O BbinnaTe goxoda Mo WMHBECTUMUMOHHBIM nasm MNP n nasm (akumam)
WHOCTPaHHbIX WMHBECTULMOHHbIX (DOHOOB, KOTOpble BXOASAT B cOocTaB umyuectBa [IM® B cooTBeTCTBUM C
uHpopmaumenn HKO AO HPLO wnn nHdopmaumm o Bbinnate AOXOA4a Ha oduuuansHOM canTe ynpanstollen
KOMMaHWK.

3.7.2. [aTon npekpalleHus NnpusHaHusa oxoga no nasm siBfAsieTcs:

e [lata ucnonHeHuss o0643aTenbCTB ynpaBnsiloWwen KoMnaHuen, nogTBEPXKOEHHONW OaHKOBCKOM BbIMMCKOM C
pacyeTHoro cyeTa ynpasnstowen komnadum [.Y. MNP /otueTtom Gpokepa MNP

e [lata nukBMaauum ynpaesngwoLlEen KomnaHuy (MHBECTUUMOHHOro doHaa (nvua, Bblaasllero nawu
(BbIMYyCTMBLLErO akumm)), corrnacHo Bbinucke ua EMPHON (unu BbINUCKM M3 COOTBETCTBYIOLLENO YNONHOMOYEHHOrO
opraHa WHOCTPaHHOro rocyaapcTBea).

3.7.3. CnpaBegnmBas CTOMMOCTb EOUTOPCKOM 3a40SPKEHHOCTU MO AOXOAY MHBECTULMOHHLIX Naes MNMN® n naes
(aKumMin) NHOCTPaHHbBIX MHBECTULMOHHBIX (OOHAO0B OnpefenseTca kak CyMma, paBHasi NPOU3BEOEHUIO KONMYeCcTBa
akuun/naeB, yydTeHHbIX Ha cdeTe geno MNP Ha paTy, Ha KOTOpYH OMPeAenslTCs nvua, MMerLwme nNpaBo Ha

nosly4eHve Joxoda Ha BeNMYMHY 0OBbSIBIEHHOrO pasmepa 4oXo4a Ha OfHy akumio/na.

CnpaBegnvBasi CTOMMOCTb JebUTOpCKo 3a40mKeHHOCTU npusHaeTcs pasHon 0 (Hormb):

e B Cllydae ecrniv AeHeXHble CPeACcTBa He MOCTYNUM Ha CYET, OTKPbITbIA ynpasnstowen komnadum .Y. MAD ¢
Aatbl crnegywouwen 3a 25 paboyum gHeM C gaThl, Ha KOTOPYH OMNPedensioTcs nvua, MMEelluMe npaBo Ha
nonyyvyexHue gnsnaeHaoB

e B crnyyae B030OYyXOEHMM B OTHOLUEHMU 3MUTEHTa (nuua, obA3aHHOro no ueHHon OGymare) npoueaypbl

6aHKpOTCTBa C Oathbl Od)VILI,VIaJ'IbHOI'O coobLeHuns o 6aHKpOTCTBe SMUTEHTA.

3.8. Mpoyasa aebuTopckas 3a40/HKEHHOCTb.

[lebuTtopckasi 3a40mKEeHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEPLUEHNS caenok ¢ umyectsom MU, no koTopbim

HacTynuna Hanbonee paHHsAA gaTa pacyeTos;
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e ABaHCbI, BblJaHHbIe 3a cyeT nmylectsa MNNO;

o [lebuTopckasn 3ag0mKeHHOCTb yrnpasnstoLen komnaHum nepeq NMA®;

e [lebutopckasi 3ad0MMKEHHOCTb, BO3HMKLIAA MO [OroBopam C ayAMTOPCKOW OpraHmsauuven, OLEHLLUKOM,
crneunannsmpoBaHHbIM Aeno3nTapueM, PermcTpaTtopoMm, ykadaHHeiMu B npasunax Oy MNAo;

o [lebuTopckas 3a40/MKEHHOCTb NO Hanoram, cbopam, NoLMHaM B OLO4XKEThl BCEX YPOBHEW;

o [lebutopckasi 3a40/MKEHHOCTb MO BO3MELLEHMIO CYMMbI Hanoros n3 Grogxeta P®;

e [lebutopckasi 3ag0MKEHHOCTb MO apeHAHbIM NaTexam;

o [lebuTopckasn 3ag0/mMKEHHOCTb NO CyAebHbIM peLleHnsIM;

e [lpoyas pebutopckasi 3aJ0MKEHHOCTb.

3.8.1. Kputepuem npmnsHaHusA B Ka4ECTBE aKTMBa ABNAETCS:

e [1ns nebuTopcKkon 3a40MMKEHHOCTM MO BO3MELLIEHMIO CyMMbl Hanoros u3 bromketa PO — gata npunartmns HOC

no pabotam n ycrnyram K BblYETY;

e [Ina pebuTopckon 3afo0SMKEHHOCTU NO CyAebHbIM pelleHusM — faTta BCTYMNeHMs B CUNY YKa3aHHoro
peLueHnss;

e [1na ocTanbHbIX BUOOB akTMBOB - AaTa Nepefayn akTMBOB (AEHEXHbIX CPeACTB) NnLy, B OTHOLLIEHNN KOTOPOTO
BO3HMKaeT aebutopckasi 3ag0IMKEHHOCTb.

3.8.2. Kputepmem npekpalleHns NpusHaHus aBnsieTcs:

e [Ina gebuTopckon 3a00SMKEHHOCTU MO BO3MELLEHMIO CyMMbl HanoroB u3 Grogketa PP — pgata ncnonHeHus

ob6szatenbcTBa nepe NMU® cornacHo HanoroBoMy kogekcy PO;

e [1ns ocTasnbHbIX BUOOB aKTUBOB:

- [lata ncnonHeHusi o6szarenscts nepeq NN, cornacHo 4oroeopy;

- NlaTta nukBmMgaumm 3aemMiumka, cornacHo ebinncke us EMrPHOJ.
3.8.3. Cnpasegnueas CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTU NPUHMMAaETCH PaBHOWN:
8 cymme ocmamka 3adormkeHHocmu Ha damy onpedeneHust CHA:

e eCcnu SOroBOPOM NPeAyCMOTPEHO MOMHOE NnoralleHne 3a40MKEeHHOCTU B TeYEHMEe O4HOMO roga ¢ MOMEHTa ee
NPU3HaHWA 4O HACTYNJIEHMSA CPOKA MOralleHus;

e eCcnv OOroBOpPOM NPeayCMOTPEHO MOSTHOE MnoralleHne 3aformKeHHOCTM B TedeHne bonee yem ogHoro roga ¢
MOMEHTa €€ Npu3HaHWs, U O0NA TakOW 3ad0fMKEHHOCTM Ha JaTy ee NPU3HaHWUs OTHOCUTENTbHO CTOMMOCTM
akTnBoB (obLuasi oLeHOYHas CTOMMOCTb aKTMBOB, BKIOYaa AeOUTOPCKYIO 3a40MKEHHOCTb) cocTaBndaeT He bonee
5 (Matb) %, cnpaBeanvBas CTOMMOCTb Takon AeOUTOPCKON 3a0IMKEHHOCTM OO HACTYMNJIEHMS CPOKa MoralleHus
(Oonst 3a40MKEHHOCTN paccuYUTLIBAETCSA OTAENBHO MO KaXX40oMy 4OroBOpY, 3aKMHOYEHHOMY C OOHUM 4e0UTOpOM);
e [551 aBaHCOB, BblAaHHbIX 3a cyeT mmyulectea N, ecnu JoroBopomMm npegyCcMOTPEHO MOSHOe MnoralleHune
3a[0/MKEHHOCTM B TEYEHNE OOHOTO rofa C MOMEHTa ee NMPU3HaHNA 40 UCTEYEHUS CPOKa NMOJTHOMO MOoralleHuns;

e Ons 0eOUTOPCKON 3a40MKEHHOCTM NO Hanoram, cbopam, nownuHam B G1o4KeTbl BCEX YPOBHEN;

e 05 4ebUTOPCKOM 3aJ0MKEHHOCTM NO CyaeOHbIM peLLeHNsIM;

e [Ons 0eOVUTOPCKOM 3ad0iMKEHHOCTU ynpaensoowen komnaHum nepeq MNP, HesaBUMCMMO OT OCHOBaHUN ee
nNpuU3HaHus;

e Ons 0ebUTOPCKON 3a40MMKEHHOCTW, BO3HWUKLUEN MO AOroBOpam C aygMTOPCKOM OpraHvu3auunen, OLEHLLUKOM,

cneumannsMpoBaHHbIM Aeno3uTapmem, permcTpaTtopoM, ykasaHHbIMu B npasunax Yy rNMno;
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e [ans AebnTOPCKONM 3a40IMKEHHOCTU NO BO3MELLEHNIO CyMMbI Harnoroe u3 6iogpxketa PO.
8 cymme, onpedesieHHOU ¢ ucronb3o8aHuem memoda rpugsedeHHOU crmoumocmu ByQyuiux OEHEXHbBIX NMOTOKOB B
WHbIX Cry4Yasix C MOMEHTa NpU3HaHMs 40 HAcTynMeHus Cpoka NOMHOro noralleHnst 3a40MMKEHHOCTH.
CnpaBegnueas CTOMMOCTb Npoyen gedburtopckon npusHaetca paBHow 0 (Homb), B cniyyae odmumanbHOro
onybnukoBaHus coobLLeHnst 0 GaHKPOTCTBE B OTHOLLEHMM KOHTpAreHTa - ¢ Aatbl ouumnansHoro onyonnkosaHus
Takoro coobLeHusl.
CnpaBegnvBasi CTOMMOCTb 4eOUTOPCKON 3aA0MMKEHHOCTW, BO3HMKLLEN B pe3ynbTaTe COBEPLUEHUS CAENOK C
umywecteom MNP, no koTopbiM HacTynuna Hambonee paHHAs JaTa pacyeToB, C AaTbl HAaCTYMEHUs Cpoka ee
MOMHOrO MnoralleHnsl, YCTaHOBIIEHHOIo YCMOBUAMW [OroBOpa, onpedensdercs B COOTBETCTBMM C METOOOM

KOPPEKTUPOBKU CrpaBeAsIMBON CTOMMOCTU NPW BO3HUKHOBEHUW COBbITUS, BEAYLLEro K 06eCLEeHEHUIO.

3.9. 3agomkeHHOCTb NO caesikamMm ¢ LleHHbLIMU GyMaramu, 3akn4veHHbIMM Ha ycnoBuax T+

3.9.1. KpMTepI/IeM NpuU3HaHnA 3a40JMKEHHOCTUN B Ka4ecTBe aKkTnBa/obs3aTenbCcTBa SABMASETCS AaTa 3aKnoueHns

Aorosopa no npuodpeTeHunio (peannsauun) LeHHbIX bymar.

3.9.2. Kputepvem npekpallleHUsl MpU3HaHUA 3a00MKEeHHOCTM B KadyecTBe akTuBa/obssaTenbcTBa ABMAeTCA
fAaTa nepexoga npaB COGCTBEHHOCTM Ha LiEHHble Oymaru, noaTBepxaeHHas BbINUCKOW Mo cyeTy Aeno, aara
UCMONMHEHNss  0053aTenbCTB SMUTEHTOM, MOATBEPXOEHHOW OaHKOBCKOW BBLIMUCKOM C pacyeTHOro c4yeTa

ynpasnsiowen komnadum O.Y. NMU® unu otyetom 6pokepa MNNO.

3.9.3. CnpaBegnueasi CTOMMOCTb 3afOfHKEHHOCTM MO cAenkam C LeHHbIMM Oymaramu, 3akmiYeHHbIM Ha
ycnoeusix T+ onpegensieTcs B pa3Mepe pasHUuUbl Mexay  CnpaBedsIMBON CTOMMOCTBIO LIEHHOW Oymaru,
ABNSIOLLENCS NpegMeToM CAENKU MU CYMMOW CAENKU B BantoTe COENKW, NPUBEAEHHOW K pybnio no Tekyliemy

Kypcy BantoTbl.

B cniyyae nonoxutenbHOM pasHuLbl, cOefika Npu3HaeTcsd B COCTaBe akTUBOB (4ebutopckasi 3agoSPKEHHOCTb) Y
nokynartensi/ B cocTtaBe 06sA3aTenbCcTB (KpeaMTopckas 3af0JPKEHHOCTb) y Npogasua, oTpuuaTeribHON pasHuLbl
- B cocTaBe 00sa3aTtenbCcTB (KpeamMTopckas 3afoSPKeHHOCTb) Y MOKynaTens/B COCTaBe aKkTMBOB (gebuTopckas
3a00JPKEHHOCTB) y Npogasua.

CnpaBegnmBas CTOMMOCTb 0eBUTOPCKOM 3a00IMKEHHOCTb, BO3HMKLLEN B pe3dynbTaTe COBEpLUEHMSI COENOK C
LUEeHHbIMX Oymaramu, 3akmioYeHHbIM Ha ycnoBusix T+, C AaTbl HAcTYMIEeHWsi Cpoka ee MOJSIHOro noralleHus,
YCTaHOBIEHHOIO YCMOBUSIMU CLENKW, OnpeaensieTcs B COOTBETCTBUM C METOOOM KOPPEKTUPOBKM CNpaBeanvBom

CTOMMOCTHU NP BO3HNKHOBEHUN cobbITus, Begyuiero K obecuLeHeHuo.

3.10. 3ag0mKeHHOCTb MO caenkaM C BanoToW, 3aKKYeHHbIMU Ha ycnoBusax T+

3.10.1. Kputepmem npusHaHUA 3a40MKEHHOCTM B KayeCcTBe akTnBa/obasaTenbCcTBa ABMASETCS AaTa 3aKnoyeHns
J0roBopa no nokynke/npogaxe BantoTbl

3.10.2. Kputepuem npekpalleHns NpuaHaHusa 3adOfHKEHHOCTM B KayecTBe akTuBa/obsA3aTenbcTBa SABMSETCS
Aarta nepexoga npasB COOCTBEHHOCTU Ha BartoTy, HA OCHOBaHMM BbIMUCKN CO CYETA OTKPLITOrO Ha YNpaBnsAoLLYyHO

komnanuto 1.Y. NN®/6pokepckoro otyeTa.
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3.10.3. CnpaBegnuBasi CTOMMOCTb 3aJ0JPKEHHOCTU MO COENKaM C BarntoTOW, 3aKfOYeHHbIM Ha ycrnoBusix T+
onpegenseTca B pasMepe pasHuubl Mexay TeKylleh CrnpaBeanvMBoi CTOMMOCTbIO BantoTbl B pybonsax wu
CTOMMOCTbHO BastoTbl B pybnsx, 3acdMKCMpoOBaHHOM B JOTOBOPE HA AaTy WUCMOJTHEHUSA COENKW.

B cnyyae nonoxutenbHOM pasHuLbl, CAeNnka Mpu3HaeTcsa B COCTaBe akTMBOB (gebutopckas
3a0MKEHHOCTb) Yy nokynatensa/ B cocTaBe 00sa3aTenbCTB (Kpeautopckas 3afofmKeHHOCTb) Yy npodasua,
oTpuLaTENbHON pasHuLbl - B cOCTaBe 00s3aTenbCTB (KpeanTopckas 3afd0iMKEHHOCTb) Y NMOoKynaTens/B cocTaBe
aKTMBOB (OebuTopckasn 3af0mMKeHHOCTb) Y NpoAaBLa.

CnpaBeanveasi CTOMMOCTb AeOMTOPCKON 3ad0/MKEHHOCTb, BO3HWKLUEN B pes3yrbTaTe COBEPLUEHMS COENOK C
BasOTON, 3aKIMOYEHHBIM Ha YCNOBUSIX T+, C AaTbl HACTYMNEHUS CPOKa €€ MOJSIHOrO MoralleHusl, yCTaHOBEHHOIO
YCIOBUSAMW [OrOBOpa, OnpeaenseTcs B COOTBETCTBMM C METOAOM KOPPEKTUPOBKM CNpaBeasiMuBon CTOMMOCTU Npu

BO3HMKHOBEHMM COObITUSA, BeayLLEero kK 06ecueHeHunto.

3.11. CnpaBeanuBas CTOUMOCTb aKTMBa NPV BO3HMKHOBEHUU COOLITUSA, BeayLlero K o6ecLueHeHuto.

3.11.1. B cnyyae npocpoykM UCNonHeHUss 0b6s3aTenbCcTBa AOMKHMKOM (Janee no TEKCTY NPOCPOYKa OOSMPKHUKA)
no TakMMm Buaam, Kak pebutopckasi 3aJ0rKEeHHOCTb, BO3HUKLWIAsi B pe3ynbTaTe COBEPLUEHUSA CAOENOK C
umyecteom NN, geHexHble cpecTBa BO BKNagax, npasa TpeboBaHMs Nno kpeauTam (B T.4. yOOCTOBEPEHHbIE
3aknagHbIiMK)/3arimam (BKIoYas 3ariMbl BblAaHHbIE) CyMMa OEHEXHOro NOTOKa, onpeaenieHHas B COOTBETCTBUM C
YCIOBUAMW [OroBoOpa, Aata KOTOPOro paBHa unvm MeHee pgatbl onpegenenna CYA (mo daktnyeckonm patbl
nnarexa), aebntopckas 3agoIPKEHHOCTb, BO3HUKLLASA B CBA3WM C OT3bIBOM JIMLEH3UN Y KPEOUTHOW OpraHM3aumm

(6pokepa), KOpPEKTMPYETCH NYTEM YMHOXEHUA Ha KO3 DULMNEHT 0BecLeHeHMs B COOTBETCTBUM C Tabnuuen:

Koadcdomument Mpocpoyka ¢ partbl ee nonHoro | lMepuog NPUMeHEeHNA
obecLeHeHus noraweHus koadpdpmumeHta ¢ partbl  ee
NOJIHOTO NoraileHus

100 % 0o 90 aHen 1 no 90 AeHb

70% ot 91 no 180 gHen ¢ 91 no 180 geHb

50% ot 181 no 365/366 aHewn o1 181 o 365/366 AaHen
0% bonee 365/366 aHewn bonee 365/366 gHewn

3.11.2. B cnyyae nocTynneHuss OeHEeXHbIX cpeacTB B MMyLlecTBO hoHAa MO npocpoyeHHon [ebutopckon

3ad0JKeHHOCTH, cnpaseanmnBad CTOMMOCTb ,D,eGI/ITOpCKOIZ 3a00JPKEHHOCTU NoaNexXnT nepecyeTy.

3.12. Pe3epB Ha BbinfaTty Bo3HarpaxaeHusi, 06s13aTenibCTBA MO BbiNsaTte BO3HarpaXxaeHus.

3.12.1. lNMpwn onpeaeneHnn CTOMMOCTM YUCTbIX aKTUBOB B COCTaB 00A3aTeNbCTB BKIOYAETCA pe3epB Ha BhiNnarty
BO3HarpaxxgeHusl ynpaensiooLwen KoMnaHum, cneumanuavpoBaHHOMY AEN03UTapuio, ayauTOPCKON opraHv3aumu,
OLEHLLMKY W N1Uy, OCYLLECTBNSIOLEMY BeAeHMe peecTpa BriagenbLeB MHBECTULMOHHbLIX naes dPoHpa (ganee -
pes3epB Ha BbIMnaTy BO3HArpaxaeHus).

3.12.2. Pe3epB Ha BbINnaty BO3HarpaxaeHusi, OMpedensieTcs WCXOAs W3  pasMepa BO3HarpaxgeHus,

npeaoyCcMOTpPEeHHOro COOTBETCTBYHOLWUM NLiaM npasunamMmm oBepuUTesibHOro ynpasneHusa doHaoMm.
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3.12.3. Pe3eps Ha BbinnaTy Bo3HarpaxaeHuin oopmMmpyeTcsl OTAENbHO B YacTW BO3HarpaXXaeHus yrnpasnsioLlemn
KOMMaHun (pe3epB Ha BO3HarpaxgeHve ynpasnsoLlleri KOMMaHWM) U B 4acTu COBOKYMHOIO BO3HarpakaeHusi
crneunannsmMpoBaHHOMY  OEeno3nTapuio,  ayauMTOPCKOM  OpraHu3auuu,  oueHwuky doHga u  fvuy,
OCyLLEeCTBMSAIOWEMY BedeHWe peecTpa BragenbueB MHBECTULMOHHbIX naeB doHAa (pes3epB Ha npoyune
BO3HarpaxxaeHus).

3.12.4. Pe3eps Ha BbInnaTty BO3HarpaxgeHusi, pasamep KOTOPOro 3aBUCUT OT pe3ynbTaTOB UHBECTUPOBAHUSA, HE

BKIMtoYaeTcs B cocTaB 0bsi3aTenbcTB doHAa.

3.12.5. BosHarpaxaeHue ynpasnstoLwen KoMnaHum, pasmep KOTOPOro 3aBUCUT OT pesynbTata MHBECTMPOBaHWS,
HauncnsaeTca B NepBbii pabounn geHb nepuoda, Criefylowero 3a NepnoaomM HauUCeHUs BO3HarpaxaeHus, Ha
OCHOBaHUW aKTa, COCTaBMIEHHOrO YMpPaBnsioOWEN KOMMaHUKW, NPU3HAETCsa B COCTaBe MNPO4YMX pacxogoB W
YUMTLIBAETCS B COCTaBE KPeAMTOPCKON 3a0MKEHHOCTN 40 MOMEHTA ero Bbinnathbl.

3.12.6. VHble pesepBbl B PoHAEe He DOPMUPYIOTCA U HE BKITHOYAOTCS B cocTaB 0bs3aTenscts ®oHaa.

3.12.7. Pe3epB Ha BbINNaTty BO3HarpaxgeHun opMmnpyeTcsl U BKIOYAETCs B cocTaB obssatensctB PoHga ¢
Hanbonee no3gHew w3 OByX faT - AaTbl Havana KaneHOapHOro roga WM 3aBeplleHust (OKOHYaHus)
dopmupoBaHusa poHaa - o:

e [aTbl OKOHYaHWS KaneHgapHoro roaa;

e [aTbl BO3HWKHOBEHUS OCHOBaHUS ANg npekpalieHns doHaa (BKMOYUTENBHO) B YacTu pe3epBa Ha BbinnaTy
BO3HarpaXkaeHusi ynpasnsioLLen KoMnaHmm;

e Haubornee no3gHen n3 AByx AaT Npu NpekpalleHnn — aatbl OKOHYaHUA npuema Tpebosanun kpeantopos MNG

W1 gaTbl OKOHYaHWs peanuaauun scero umyulectaa NAoO.

Pe3epB Ha BblNnaty BO3Hana)K,D,eHI/Il7I CbOpMVIpyeTCFl HapacTawuwmnMMm UTOromMm B TeYeHue KaneHaapHoro roga

nyTemM exemecqa4yHoro (B nocnegHumn pa60‘-|l/|l7| A€EHb Mec:ﬂu,a) yBEJITMYEHNA Ha paCHEeTHYH BEJTUHNHY.

PacueTHasi BenuyMHa pesepBa Ha BbinnaTy BO3HArpaXKaeHusl, ecriu pasmep BO3HarpaxaeHusi onpegensieTcs

ncxoas M3 CpeaHerogoBol CTOMMOCTU YnCTbIX akTuBoB (CITCYA), paccuntbiBaeTcs B cnegyroLlem nopsake:

i Cth ﬁ r;l o ]111 i-1
S = t=1 n=1 _ S ,
: D T ; g
roe:

Kk — NOpsOKOBLIN HOMEP K2XXA0ro HaYMCNeHUs pe3epBa B OTYETHOM oAy, NPUHUMAKLWNA 3HaYeHus oT 1 Ao i. k=i

— NOPSAOKOBLIN HOMEP NocneaHero (TeKyLlero) HauMcneHnst pesepsa;

S, - CyMMa KaXkgoro npousBeeHHOro B TeKyLLEeM KaneHa4apHOM rofy HauyncrieHns pesepBsa;

i—1

ZS 4+ - CYMMapHas BenuyvHa pe3epBoB, HauMCNeHHbIX C Hayana KaneHaapHoro roga no npeaplayllyo aarty ux
k=1

Hauncnenus (i-1) BKNIOYMTENBHO

S;- cymma ouvepefHOro (TeKyLUEero) HauncneHust pesepsa B TekyllieM KaneHaapHOM rogy;
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D - konunyecTBo pabounx OHeN B TEKYLLIEM KaneHaapHOM roay;

t — nopsgkoBbI HOMep paboyero gHs, NpUHUMatoLWmii 3HadeHms ot 1 go d. t=d — nopsakoBbIN HoOMep paboyero

AHS HauMCneHus pesepsa S, ;

CY4, - cToumocTb UMCTbIX aKTUBOB MO COCTOSIHWIO Ha KOHeL, kaxaoro paboyero AHs t, BkMlovas TekyLuit

pabounii oeHb HauyucneHus pesepBa d. Ecnn Ha paboumn geHb t CYA He onpegeneHo, oHO NpuHMMaeTcs
paBHbiM CYA 3a npegwectBylownid gHO t pabounin geHb Tekyllero kaneHgapHoro roga. 3HadveHue

onpepgendaeTcd ¢ TOYHOCTbIO A0 2 3HaKOB Nocre 3anaToun;

d
ZC’{At - CyMMa 3Ha4YyeHUN CTOMMOCTEN YUCTbIX aKTUMBOB 3a TEKYLUMW KaneHgapHbI rog pacyeTa pesepsa,
t=1

Bkrtovan CYA; 3a TekyLmnn pabounn geHb HaunCneHnsa pes3epsa;
r,- NPOLEHTHasi CTaBKa, COOTBETCTBYIOLLAS:

€ecnu MpouM3BOAUTCSt pacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHwe YynpaBnsiower KoMnaHuu - pasmepy

BO3HarpaxzaeHus ynpasnswowen komnaHum oTtHocuTenbHo CICYA, ycraHoBneHHoMy B [lpaBunax

AoBepuTenbLHOro ynpasneHnsa doHga (ryxn ).

€CInn Npon3BoanTCA pacHeT CyMMbl pe3epBa Npo4nx Bo3Harpa>|<,quvu71 — COBOKYMNMHOMY pa3mMepy BO3Hana)KLI,eHI/II2
cneynanm3npoBaHHOMY aenos3ntaputo, ay,Cl,I/ITOpCKOIZ opraHu3auum, OUEHLLUNKY (bOHD,a n nnuy,

OCYLLECTBAIOLLEMY BedeHMe peecTpa BrafdenbLUeB WHBECTUUMOHHbIX NaeB ooHAa, oTHocuTenbHo CICYA,

YCTaHOBJIEHHOMY B I'Ipanmax 00OBEepUTESIbHOIO yrnpasJieHUA doHaa (l’con )

N
z rn * 7—;1
n=1
T

KaneH4apHOro roga HauMcrneHus pesepsa;

cpegHeB3BELIEeHHOe 3Ha4YeHune TMNpOoUeHTHbIX CTaBOK I, B Clliydae UX WU3MEHEHuUA B Te4YeHue

Tn_ Konn4ecTtBo pa60l-w|x OHen [JeuncTBusl CTaBkWu I, K MOMEHTY TeKylwlero HaducneHna pes3epBa, BKIlO4Yaa

TeKyLNi AeHb HAYUCIEHNS PE3EPBa;

T - CyMMapHoe KOInn4ecTtBo pa60qwx OHen ¢ Ha4vana KaneHaapHoro roga K MOMEHTY TeKyllero Ha4duncrneHus

pe3epBa, BKIto4ada TEKyLLI,I/IIZ OEeHb Ha4YnCrneHna pesepasa.

N - KOonNn4ecTBO CTaBOK I, , MPUMEHSIBLLUMXCS B TEYEHNE KaneHgapHoro roga no 0aTy TeKyllero pacyerta pes3epBa

BKITHOYUTETTBbHO;

n - I'IOpFI,EI,KOBbIVI HOMEpP CTaBKM 1, B TeKylweM KarieHOapHOM rogy no [aTty Tekylwero pacdeta pesepBa

BKITIOYUTESTbHO.

CyMMa 3Ha4yeHui CTOMMOCTEN YNCTbIX aKTUBOB 3a TEKYLLMIM KaneH4apHbIN rof, pacyeTta pesepsa, Bkroyas CYA;

3a TeKyLwmin pabounin eHb HavYMCneHnsa pesepsa, onpeaensieTcs cneayrwmm obpasom:
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d-1
A, —IT, +(Ryx,, + Reo, )+ > CUA,

d
z CY4, = v v =1 ,roe
= Zrylm .Tn Zra)n .Tn
n=1 + n=1
1+ r r
D

A, - obLas cTouMocTb akTBoB POHAOB Ha AeHb TEKYLLEro HauvcneHus pesepsos d

11, - ctoumocTb 06a3aTenbCTB PoHAa Ha AeHb TEeKYLLEro HauucneHnst peaepBoB d A0 HAYMCIEeHWst pesepBa 3a

TekyLun pabounn geHb

Ryk, ; + Rco, , - cymmapHasi BenvunHa pes3epBoB Ha BbINNaTy BO3HArpaxaeHUs YMpaensiolei KoMnaHum u

WHBbIM NUUAM, Ha4YMCNEeHHass C Havana kKaneHgapHoro roga no pJgaty wux npeablaywero  HaducneHus
BKNHOYNTENBHO

d-1

ZC Y4, - cymma 3HaYeHWin CTOMMOCTel YNCTbIX aKTMBOB 3a TEKyLUMI KaneHAapHblii rof pacyeTa pesepBa 3a
t=1

Kaxgblh pabounn OeHb C Hadvana KaneHgapHoro roga no pabounii geHb, NMpeflecTBYOLWMA OHK TEKyLLero

HauvyncneHuna pesepBa BKIMHOYNTENBHO

PacueTHas BenuuuHa pesepBa Ha Bbinnaty BO3HArpaKgeHWs OKPYrmnsieTCs € TOYHOCTbIO A0 2 3HaKoB nocre
3ansTon.

3.12.8. Pasamep ccopmMupoBaHHOrO pesepBa Ha BbiNNaty BO3HarpaXaeHWs B TevyeHue OT4YEeTHOro roja
YMEHbLUAETCs Ha CYyMMbl HA4YMCMEHHOW (NPW3HAHHOW) 3a[OJPKEHHOCTM Ha BbIMMATy BO3HArpaXxaeHus
yNpaBnstoLLEN KOMNaHUW, Creunann3mpoBaHHOMY AeMN03UTapuio, ayaAMTOPCKOM OpraHn3aumm, OLEeHLINKY NaeBoro
WHBECTULMOHHOIO hoHAa U nuuly, OCYLLEeCTBNSALEMY BeeHWe peecTpa BnagenbLeB WHBECTULMOHHBIX NaeB
¢oHaa.

3.12.9. HauncneHve/Boinnata cymMmbl BO3HarpaxkgeHus YnpaBnsiowen KOMMaHUM MOXeT OCYLLeCTBASATLCSH
NCXOAS N3 CTaBKM BO3HarpaxaeHusl, yCTaHOBNEHHON COOTBETCTBYOLWMM [prkaszom YK.

3.12.10. Pa3mep BoO3HarpaxgaeHusi cneuuanu3MpoBaHHOrO Aeno3vTapus naeBoro WMHBECTULMOHHOrO doHaa,
nvua, ocyllecTBnSLWEMY BedeHue peecTpa BragenbleB WHBECTULMOHHbLIX MaeB NaeBoro MHBECTULMOHHOMO
doHaa onpegenseTcsa ucxoas us TapudoB, NPegyCMOTPEHHbLIX B [OroBOpax Mexgy HUMKM U YnpaBngawLlewn
KOMMNaHnen.

3.12.11. BeinnaTta YnpaBnswowern KOMnaHuern BO3MeLLeHUs (POHAY M3MMLIHE HAYUCIIEHHOro (BbINSIA4EHHOrO)
BO3HarpaXxaeHusi OCyLLECTBSETCH 3a CHEeT COBCTBEHHbIX CpeacTB.

3.12.12. He wucnonb3oBaHHLI B TeYeHWe OTHETHOro roga pes3epB Ha BbiMnaTy BO3HArpaXKAeHWs NoanexuT
BOCCTAHOBIEHWUIO, YKa3aHHOE BOCCTaHOBMEHWE OTpaxaeTcs npu onpeaeneHnun CTOMMOCTUM YMCTbIX akTUBOB B
nepsbl paboynin AeHb roaa, creayoLlero 3a OTYETHbIM.

3.12.13. Pe3epB Ha BbINnaTy BO3HarpaxneHus ynpasnsoollerd KOMMNaHuM W pesepB Ha BbiNmaTy Mnpoymnx
BO3HarpaxxgeHwun, B criydyae, ecnu pasmep Takux BO3HarpaXgeHuin onpegensercs (UKCUPOBAHHOW CYyMMOW
rogoBOro BO3HarpaXxaeHusa paccunTbiBalOTCA OTAENbHO MO KaXKAoM YacTy pesepBa: eXxeMecsiiHo B pasmepe 1/12

rOA40BOV BENMYMHBI (PUKCYPOBAHHOIO BO3HArPaXKOEHMS.
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3.12.14. B cny4yae nameHeHnsa MKCMPOBAHHOIO pasmepa BO3HarpaxaeHns peseps B TaKOM MecsLe
onpegenseTcs NponopLUMoHanbHO NCX0AS M3 KOM-Ba KaneHgapHbIX OHe Mecsaua AeVCTBUS Kakaoro pasmepa

BO3HarpaxneHus.

3.13. MHUHble akTuBbLI U 0bsA3aTenbLCTBa

3.13.1. Kpeautopckasi 3afofPKEHHOCTb MO cAenkam, Mo KOTOpbIM HacTynuna Hauboree paHHss W3 gat
npusHaeTcs B 4aTy nepexoda npaesa CO6CTBEHHOCTM Ha akTMB/ycnyry (OeHexHble cpeacTea) k ®oHay oT nvua, B
OTHOLLUEHWM KOTOPOrO BO3HWMKAET KpeauTopckasl 3adorPKeHHOCTb. [lata npekpalleHus npuaHaHus - aata

ncrnosHeHunsa obszatenscte POHAOM MO AOrOBOpPY.

3.13.2. Kpegutopckas 3a4oSmKEHHOCTb MO Bbigaye naes NpuU3HaeTcs B AaTy BKIIOYEHUS OEHEXHbIX CpeacTs
(vHOro MMyLLecTBa), NnepedaHHbIX B OnnaTy MHBECTULMOHHBLIX Naes, B umyllectso PoHaa. [aTon npekpalleHus
Npu3HaHUa ABMSETCH AaTa BHECEHWS NPUXOOHOM 3anvucy O Bbldade WMHBECTULMOHHLIX naes B peecTp doHaa

COornacHo oT4eTy perucrpartopa.

3.13.3. Kpeautopckasi 3a00/MKEHHOCTb MO BbiMnjiaTe AEHEXHON KOMMNEeHcauuy Npu noralleHnM UHBECTULMOHHbIX
naee (NepeyvncrieHnn OeHexXHbIX CPeACTB) NpU3HaeTCs B AaTy BHECEHUS pacXO4HOW 3anucy O noralleHun naes
cormacHo oT4yeTy perucTpatopa. [lata npekpalieHus TNpu3HaHUs - fgata  BbinfaTbl CYMMbl  OEHEXHON

KOMMeHcaunmn 3a MHBeCcTULMOHHbIE Nan PoHaa cornacHo 6aHKOBCKOW BbIMMUCKE.

3.13.4. Kpegutopckas 3agormkeHHOCTb MO BbiNfate goxoda nauvlmkam npusHaeTcs B OaTy BO3HWKHOBEHWS
obsasaTenbcTBa NO BbiNnare goxoda (B TOM 4ucre AaTta yka3aHHas B cooblieHun O BbinnaTte goxoga Mo
WHBECTULUMOHHLIM MasiM B cooTBeTcTBUM C uHPopmaumen HKO AO HPO wunu  oduumanbHbIM CalToM

(odbuumansHBIM NMMCBMOM) yNpaBnALEN KOMIAHUN).

3.13.5. CnpaBeanuBon CTOMMOCTbIO 005s3aTesnbCTB, Noasexalmnx UCNOSIHEHMIO 3a c4eT akTueoB doHAa, B TOM
yncrne ob6s3aTenbCTB MO ynnate CyMM CKMOOK C pacvYeTHOM CTOMMOCTM MHBECTULMOHHOIO nas (HagbaBok K
pacyeTHOM CTOMMOCTU MHBECTMLMOHHOIO nas) ynpaengawowen komnaHnm doHga un (Mnu) areHtam no Bblgade,
norawieHnio m OoOMeHy WHBECTUUMOHHBLIX MaeB, a Takke 00a3aTenbCTB MO onnare npoyMx pacxoos,
OCyLLeCTBMNSAEMbIX 3a c4eT umyLlectsa PoHaa NpM3HaeTcs CTOMMOCTb YCNyr, pacCynTaHHasi UCXO4s U3 yCrioBum
porosopos ([paBun JoBepuUTEnbHOrO ynpaesneHus umyllectsoM doHAa) M ykaszaHHas B MEPBUYHBLIX YYETHbIX
OOKYMeHTax (akTax OKa3aHHbIX YCMyr, BbICTABIEHHbIX CYeTax, MHbIX [OKYMeHTax, NnoATBepXAatolmx akT

okasaHusi ycnyr).

3.13.6. Kpegutopckass 3afofmKeHHOCTb nMeped YNpasnswolwen KOMMaHuen, BO3HUKWAa B pesynbTaTte
WCMOMNb30BaHNS YMPaBnsloLWEN KOMMNaHner COOCTBEHHbIX [OEHEXHbIX CpeacTB AN BbiMnaTbl AEHEXHOW
KOMMeHcaunn Bnagenbuam WHBECTULUMOHHbBIX MaeB Mpu MoraweHnM u (unv) obmMeHe MHBECTULMOHHBbIX MaeB

npu3HaeTcst B 4aTy NonyyYyeHus eHeXHbIX CPEACTB OT YNpaBnstoLLen KOMMaHUM cornacHo 6aHKOBCKOWM BbINUCKE.

[ata npekpaweHua npusHaHusa - [ata Bo3BpaTa CyMMbl 3a40MMKEHHOCTU YNpaBnstowen KOMMAaHnM COrracHo

GaHKOBCKOW BbINUCKe.

3.13.7. er,EI,VITOpCKaFI 3a40JIXEHHOCTb NO BO3HaArpaxXaeHunAam ynpaBnmou_Leﬂ KOMMaHuun, cneumanm3mpoBaHHOMY

genosntapuio, nudy, ocyuwecTtBndwwlemMy BedeHune peecTtpa BlagenbueB WHBECTULMOHHbIX MNaeB doHpa
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npu3HaeTcAa B nocrnegHun pa60twu7| AEeHb KaneHgapHoro wmecqdua. Hata npeKkpaweHna npu3HaHunda - aarta

nepeyvncrieHnsl CyMMbl BO3HarpaxkaeHuin ¢ pacdeTHoro cyeta doHaa cornacHo 6aHKOBCKOW BbIMUCKE.

3.13.8. Kpegutopckasi 3ag0mKeHHOCTb MO BO3HArpaXxaeHnsam ayautopy, OLEHLLMKY a Takke obs3aTtenscTBam no
onnarte npo4vYmx pacxogoB, OCyLleCTBNAEeMblX 3a CYeT umyullecTtBa ¢0H,ua B COOTBETCTBUU C Tpe6OBaHI/IF|MVI
OEeNCTBYIOLLEro 3akoHoAaTenbCTBa MNpU3HAETCsa B AaTy MOMyYeHWs NEPBUYHbIX OOKYMEHTOB (aKT, CYeT) U
npekpawaeTcs B aTy NepeyvvcrieHns OeHEeXHbIX CPeAcTB ¢ pacdeTHoro cyeta doHpa cornacHo OaHKOBCKOM

BbIMAUCKE.

3.13.9. KpeauTopckas 3a0mKeHHOCTb Mo JoroBopaM apeHapl, korga apeHaaTopom aenseTca PoHa npusHaeTcs
B JaTy BO3HMKHOBEHWUsi 00A3aHHOCTM COINacHO YCroBMSIM AOroBopa WM MpekpaliaeTcsi B AaTy NepeyncrneHuns

CyMMbI € pacyeTHoro cyeta MNP cornacHo 6aHKOBCKOW BbINMUCKE.

3.13.10. Kpeautopckas 3ag0imKEHHOCTb NMPU3HAETCsl B pa3Mepe ee ocTaTtka Ha [aTy onpefernieHusi CToOMMOCTHU

YMCTbIX aKTUBOB. He OUNCKOHTUPYyeTCA.

3.13.11. HanoroBble o6s3aTenscTBa NpM3HAOTCA B AaTy, B KOTOPY, COMMAcHO HanoroBoro 3akoHo4aTenbcTea
P®, 3a ®oHaom - HanoronnatenbLUKOM MNpu3HaeTca 0083aHHOCTb OTpasnTb B Yy4yeTe HauucrieHue
Harnora/aBaHCOBbLIX MnaTexew MO Hanory 3a HanoroBbl/OTYETHbLIN Nepuofd, onpeferneHHoln HanorosbiM

koZekcom Pd Mo cooTBETCTBYHOLLEMY Hamory.

3.13.12. CTOMMOCTb MHbIX aKTMBOB U 00A3aTENbCTB, HE YKasdaHHbIX B HacTosawwmx lNpaBunax, onpegensdercsa no
crnpaBen iMBo CTOMMOCTM B COOTBETCTBUM C MexayHapoaHbiM cTtaHaapToM dmHaHcoBon otyeTHocTh (IFRS) 13

"OueHka cnpaBennMBoi CTOUMOCTMW.

3.14. OnpepeneHve CTOMMOCTV MMYLLECTBA, NepeaaHHOro B onjaaTty UHBeCTULUUOHHLIX naeB PoHAa.

e CrtonmocTtb nmvyuiecTBea, nepeagaHHoOro B onnaty MHBECTULMOHHLIX NMaeB Mnno, onpependeTcda B COOTBETCTBUU
C TpeGOBaHMFIMI/I CDe,qepaanoro 3akoHa «O6 MHBECTULMOHHbBIX (*)OHD,aX», NMPUHATBLIX B COOTBETCTBUMN C HUM

HOPMaTVBHbIX akToB, TpeboBaHusIMK YkasaHus 1 MNpasunamu onpegenexdus CHUA.

[daTta, NO COCTOSIHMIO Ha KOTOpyK oOfnpedenserca CTOMMOCTb WMyLLecTBa, nepedaHHoro B onnaty
MHBECTMUMOHHBIX Naes MU®, He MoxeT ObiTb onpeneneHa paHHee OaThbl Nepedayn Takoro MMYyLLEeCTBa B onnaTy
WHBECTULMOHHbLIX NaeBs, 3a UCKINOYEeHeM criyyaeB onpeaeneHns CToOMMOCTM UMYLLLECTBa, NepeaaHHoro B onnary

MHBECTULMOHHbIX naes NP, Ha ocHoBaHMN OT4YeTa OLEHLLMKa.

JaTa, no CcoCTosHMIO Ha KOTOpPYyl oOnpedenseTca CTOMMOCTb MMYLLECTBa, MNepedaHHOro B onnaTty
MHBECTMLMOHHBIX Naes MV®, Ha ocHOBaHWM OT4YeTa OLEHLLMKa, He MOXeT BbiTb paHee Tpex Mmecsale A0 AaThl

nepenayun Takoro nmyulectea B orfiaty MHBECTULNOHHbIX NaeB Mno.

e CTOMMOCTb MMYLLECTBA, NepefaHHoro B onnaTty MHBECTULMOHHbIX NaeB MAD, onpegenseTca no COCTOAHMIO

Ha 23:59:59 Ha gaTy nepefayv umyLlecTsa B OnnaTty MHBECTMLMOHHLIX naes MNND.
4. Tlopsanok KOHBePTaUUmM CTOMMOCTEN, BbiPpaXeHHbIX B OAHOM BankoTe, B APYryO BantoTy.

CnpaBeanveasi CTOMMOCTb aKTUBOB U 003aTeNbCTB, OMNpefeneHHasl B BanoTe, OTMMYHOW OT POCCUIACKOro
py6ns, noanexuT nepecyeTy B pyGnu no odumuManbHOMYy Kypcy, ycTaHoBrneHHoMmy BaHkom Poccum Ha paty
oueHkn. B Tom cnyyae, ecnu odmumanbHblidi Kypc BantoThl BaHkoM He ycTaHoOBReH, Ansi nepecyeTa B pybnu

NCNoJib3yeTCA KPOCC KypC, OﬂpeﬂeﬂﬂeMbIVI cnegywouwnm o6pa30M:
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Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR - odmumansHbin kypc Jonnapa CLUA, yctaHoBneHHbi BaHkom Poccumn Ha gaTy oueHkn

CUR/USD - kypc BanioTbl, B KOTOPOM BblpaxkeHa crpaBegnmeas ctoumocTb, kK Jonnapy CLUA, Ha gary,

NnpeAaLecTByIOLLYIO0 AaTe onpeaeneHns Kypca.

5. Mopspok yperynupoBaHUA pa3Hornacum mexay Ynpaensitowen kKomnaHuen m
Cneuuanu3npoBaHHbLIM geno3utapuem npu onpegereHUM CTOMMOCTU YUCTbIX aKTUBOB

lMpn oOHapyxeHnM pacxoXgeHun B pacyeTe CTOMMOCTM YWCTbIX akTueoB @PoHAa, NpPOM3BEAEHHBIM
CneunanunanpoBaHHbIM Leno3nTapMeM u Ynpasnsiowen KoMnaHuu, YNnpasnstowen KomnaHum Heobxooumo B
KpaT4yanwmin CpoK NPeanpuHsTb BCce HeobOXxoauMMble Mepbl AN YPerynmpoBaHWs BO3HUKLWIMX pPa3HOrmacum.
CtopoHbl BnpaBe notpebosatb Apyr y gpyra niobble AOKYMEHTbl (Mnn ux Komuu), nogTeepxgatowime dakTbl
HanpaeneHusa/Nony4YeHns pacnopsPKeHUN Mo cHeTaMm, a TaK e UHbIX JOKYMEHTOB, HEOOXOAUMbIX AN BbIACHEHUSA
NPUYUHBI N YyCTPaHeHNs1 0OBHapYXeHHbIX PacCXOXAEHWIA.

B cnyyae He JOCTUXEHUSA YperyrnmpoBaHUsl pacxXoXaeHWn B pacyeTe CTOMMOCTU YACTbIX akTMBoB PoHAa,
CreunanunsmMpoBaHHbIN Aeno3nTapuin 1 YNpaBnsioLlas KOMMNaHWs COCTaBMSAT akT O MPUYUHAX PacxoXOeHus
AaHHbIX B CnipaBke 0 CTOMMOCTU YUCTbIX aKTMBOB.

[Mpn oBHapyXeHMn pacxoxOeHW B pacyeTe CTOMMOCTM YACTbIX akTmBoB PoHaa, cneumann3vpoBaHHbIN
genosutapun unssewaet baHk Poccun 0 He BO3MOXHOCTM MPOU3BECTU CBEPKY PacyeToB CTOMMOCTM YUCTbIX
aktnsoB doHaa.

1. Nepecyer CHA

B cny4yasax nameHeHus AaHHbIX, HA OCHOBaHUKM KOTOPbIX Oblna onpefeneHa CTOMMOCTb YMCTbIX aKTUBOB,
CTOMMOCTb YMCTbIX aKTUBOB MOANEXUT nepepacdeTy . Ecnu BbISIBNEHHOE OTKIIOHEHUE MWCMOMIb30BAHHOW B
pac4yeTe CTOMMOCTM akTuBa (0bsi3aTenbcTBa) coctaBnaeT MmeHee Yem 0,1% koppekTHon CHA, n oTkrnoHeHne CHA
Ha 93TOT MOMEHT pacyeta cocTtaBnser MeHee 0,1% «koppektHonm CYA, VYnpasnswowasa KomnaHua u
CreunannsmpoBaHHbIN eno3vTapuii onpeaenstoT, He NPUBENO N BbISIBIEHHOE OTKIOHEHWE K Mocrneayowum
OTKIMOHEHWAM, B 4aCTWU UCMONb30BaHHOW B pacyeTe CToMMOCTH akTuea (obssatensctea) n CHA, coctaBnsowmm
meHee 0,1%  koppektHo CHYA un He  npomsBogsatr nepecyer CHYA ©n pacyeTHOM CTOMMOCTW OZHOrO
WHBECTULUMOHHOIO Masl, 4uMcria WMHBECTULMOHHbIX MaeB Ha nuueBbiXx cyeTax Bragensues. YnpasnswoLwas
KoMmnaHus u CneunanusvMpoBaHHbI geno3uTtapuin obsi3aHbl MPUHATL Mepbl Anst NpeaoTBpalleHust ero
noBTOpeHUs. Ecnn BbISIBNEHHOE OTKIMOHEHWE UCMOSMb30BaHHOM B pacyeTe CTOMMOCTM akTuBa (06s3aTenbcrsa)
coctaBnsaeT meHee Yyem 0,1% koppekTHon CHA, n oTknoHeHne CHYA Ha 3TOT MOMEHT pacyeTa COCTaBNnsAeT MeHee
0,1% koppektHon CYA, Ynpasnswwas komnauvs v Cneunanv3npoBaHHbI OEen0o3UTapun ONpeaensior, He
NpvBENO N BbISBIIEHHOE OTKITOHEHME K MOCMeAyLWMM OTKITOHEHMSIM, B YacTW WCMOMb30BaHHOW B pacyeTte
ctoumocTu aktnea (obasatenscrea) u CHA, coctasnsowmum meHee 0,1% koppektHon CHA 1 He npoussogATt
nepecdetr CHYHA n pacyeTHOW CTOMMOCTU OOHOrO0 WHBECTULMOHHOIO Masi, Yncrna WHBECTULMOHHBLIX MaeB Ha
NMUEBBbIX cYeTax BnafenbueB. Ynpaensiowas koMnaHus u CneuvanuanpoBaHHbIA Aeno3vTapuii 0bs3aHbl

NPUHATb MepPbl Ana npegoTBpalleHna ero NnoBTopeHunA.
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