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1. O6OLKe NnonoxeHus.

Hactosiwme W3meHeHus Ne3 B [lpaBuna onpegeneHnsi CTOMMOCTM 4YUCTbIX akTMBOB (panee — [lpaBuna
onpegeneHua CYA) 3akpbiTOro naeBoro MHBECTULMOHHOrO oHAa HeaswxmmocTn «PBM - MoaMOCKOBHbINY
(nanee — ®oHa) noa ynpaeBneHMeM 3akpbITOro akuuoHepHoro obuwiectBa Ynpasnswowasa komnaHua «PBM
KanuTtan» (ganee - Ynpaenstowasa komnaHvs) pa3paboTaHbl B COOTBETCTBMU C YKa3aHnem LleHTpanbHoro baHka
Poccuinckon ®epepaunm ot 25 asrycta 2015 roga Ne 3758-Y (manee — YkasaHue), B COOTBETCTBUMU C
depepanbHbiM 3akoHOM "O6 WHBECTUUMOHHBIX ¢oHaax" N 156-d3 ot 29 Hosbpa 2001 roga (ganee -
depepanbHbii 3akoH "O6 MHBECTMUMOHHBIX poHaax"), PegepanbHbiM 3akoHOM oT 10 miona 2002 roga N 86-93
"O LeHTtpanbHom GaHke Poccuiickon depepaumm (baHke Poccum)" um nNpuHATBIMA B COOTBETCTBUW C HUMU
HOPMATUBHbLIMW aKTaMM.
1.1. Hactosawwme Npasuna onpegenerus CYHA npumenstotes ¢ 01 auBapsa 2018 roga.
1.2. iameHeHnss 1 pgononHeHus B Hactosiwme [lpaBuna onpegeneHns CHYA He MoOryT ObiTb BHECEHbl B
cnegytowue nepvoasi:
e B nepuog C Aatbl MPUHATUS peLLEeHNs O Bbldaye SOMNONTHUTENbHbLIX MHBECTULIMOHHBIX NAEB 3aKPbITOro NaeBoro
WHBECTULIMOHHOIO (hoHAA 1 A0 3aBEPLUEHUS COOTBETCTBYHOLLEN NPOLIeaypbI;

. nocne gatbl BOSBHMKHOBEHUA OCHOBaHUA NnpeKkpalleHna naeBoro MHBeCTULIMOHHOIO (*)OH,D,a.

3a UCKI4YeHnem criy4aeB HEBO3MOXHOCTU ornpenerneHmna CTOMMOCTU YNCTbIX akTUBOB, B YaCTHOCTU:

BHECEHUS M3MEHEHUIN B HOPMAaTMBHO-MPABOBbLIE aKTbl, PErynupyowme nNopsgok onpeaeneHms CToMMOCTH

UYMCTbIX aKTUBOB;

e  PUOCTAHOBIEHUA OENCTBUSA UMM aHHYNUMPOBAHUS MULLEH3MM OpraHm3aTopa TOProBfvM Ha PbIHKE LIEHHbIX
Oymar, no pesynbTaTam TOProB Y KOTOPOro ONpPeaensieTcs cnpaBeaninBas CTOMMOCTb LIEHHbIX Oymar;

e  BHECEHMWSI UBMEHEHUI B CMMCOK OpraHn3aTopoB TOProBny;

®  U3MEHEHUs1 MHBECTULMOHHONM Aeknapauumn ®PoHaa;

e  npuobpeTeHus B cocTaB umyLlectsa PoHaa HOBOro BUaa akTUBOB;

e  HeobxoouMOCTM NpUMeHeHnsa 6onee AOCTOBEPHbLIX METOLOB OLIEHKM.

1.3. B cnyyae HeobGxooumMOCTM BHeCEHUS M3MEeHeHun 1 gononHeHwun B [MpaBuna onpegenenns CYHA K HUM

npunaraeTcs NOsICHEHNE NPUYNH BHECEHUS TAKUX N3MEHEHWI U LOMOJTHEHUN.

1.4. MNpaBuna onpegenenna CHA npeacraBnsioTcs YnpaBnsoLwen KOMNaHMern B yBeOOMUTENbHOM Mopsake B

BaHk Poccuu B TeueHme aByx paboumx gHen ¢ aatbl UX YTBEPXKOEHUSA N COrNacoBaHNA CO CrneLmanm3mpoBaHHbIM

AenosvMtapuem nyTem HamnpaBfieHUs 3NEKTPOHHOro JOKYMEHTa, NOAMMCAHHOIO YCUMEHHON KBanMuuupoBaHHON

3NEKTPOHHON NOAMUCLIO, MO TENEKOMMYHUKALMOHHBIM KaHanam CBA3W, B TOM 4ucne yepes WMHGOpPMaLMOHHO-

TenekoOMMYHUKaLMOHHYI0 ceTb «MIHTepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNEeHHOM baHkom Poccuu.

1.5. lMpaBuna onpegeneHma CHYA (M3meHeHWss M [OONOMNHEHUs, BHOocuMble B [lpaBuna onpegenennss CYA)

noanexat pacKpbITUO Ha cante yﬂpaBﬂﬂIOU.I,EVI KOoMMaHMm www.rwminvest.ru He no3gHee nNATH pa6quX OHen go

AaTbl Hayana npumeHeHus Mpaeun onpegenexdnss CYA, ¢ BHECEHHBIMU U3MEHEHMSIMY 1 JOMOSTHEHUSMU.
MpaBuna onpegenexnns CYA (1 Bce U3MEHEHUS U OOMOSIHEHUS K HUM 3a TpW MOCMeAHUX KaneHaapHbIX roga)
JAOMMKHbI BbITb OOCTYMHBLI B TeYeHMe TpexX MOCMEedHUX KaneHdapHbiX NeT Ha calTe Ynpasnswowen KoMmnaHuu

naeBoro MHBECTULMOHHOIO hoHAa B MHAPOPMALIMOHHO - TENEKOMMYHUKaLNOHHOW ceTu "UHTepHeT".



2. TMopspok u cpoku onpeneneHNs CTOMMOCTU YUCTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTUBOB ONPeAENsAeTCa Kak pasHuLa Mexay CTOMMOCTbI0 Bcex akTneoB ®PoHaa (oanee —
aKkTMBbl) N BENMYMHOW Bcex obs3aTenbCTB, noanexawmx WCMOMHEHMIO 3a CYET yKa3aHHbIX akTMBOB (Janee —
obsizaTenbCcTBa) Ha MOMEHT onpedeneHnss CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOALLMMU
Mpasunamu onpegenerHus CHA.
2.2. CTOMMOCTb aKTMBOB U BenuuMHa 06s3atensctB doHaa onpenensitoTcs No CnpaBeqnvMBOM CTOMMOCTU B
cooTBeTCcTBUM C MexayHapoaHblM cTaHgapToM dmHaHcoBon otyeTHocTn (IFRS) 13 "OueHka cnpasennusom
CTOMMOCTU" C nonpaBkaMu, BBEAEHHbIMW B OeNCTBME Ha Tepputopum Poccuitckon depepaumm npuKasom
MuHucTepcTtBa pmHaHcoB Poccuiickon ®egepauun ot 18 mnions 2012 roga Ne 106H «O BBegeHUN B OeNCTBUE U
npekpaweHun AencTeus OoKyMeHTOB MexayHapoaHbIX CTaHA4apToB (PMHAHCOBOM OTYETHOCTU Ha TEppUTOpUN
Poccuiickon depepaumm» ¢ y4etom TpeboBaHu YkasaHus. B cnyyae Heob6xoguMOCTM CTOMMOCTb aKTUBOB U
BenuuMHa o65a3aTenbCTB OnpefensieTca B COOTBETCTBUM C  MHbIMU MexgyHapogHbIMK  CTaHOapTamu
(HPUHAHCOBOW OTYETHOCTU MO CnpaBeasiMBonN CTOMMOCTMU.
2.3. AkTuBbI (00A3aTenbCTBa) NPUHMMAKOTCA K pacyeTy CTOMMOCTU YUCTLIX akTUBOB B Cllydae MX MpU3HaHus B
cooTBeTCcTBUM C MexayHapoaHbiMW CcTaHOapTaMu (UHAHCOBOM OTYETHOCTWU, BBEOEHHbIMW B [EeNCTBME Ha
Tepputopumn Poccuiickon ®epepaunn.
2.4, Pe3ynbTaTbl ONpPeAeneHnss CTOMMOCTM YUCTbIX aKTMBOB MAEeBOr0 WHBECTULMOHHOrO choHaa, a Takke
pac4yeTHOW CTOMMOCTU WHBECTULMOHHOIO Mas MaeBOro WHBECTULMOHHOIO (hoHAA OTpaxalTCs B CnpaBKke O
CTOMMOCTU YUCTbIX aKTUBOB.
2.5. CtommocTb YnCTbIX akTMBOB DOHAA onpenenseTcsa no COCToAHMI0 Ha 23:59:59
2.6. CTOMMOCTb 4MUCTbIX aKTMBOB Onpedensetrcd He nosgHee pabodero AHs, crneaylowero 3a gHewm, Mo
COCTOSIHMIO Ha KOTOPbIA OCYLLEeCTBRSeTCa onpeaeneHne CTOMMOCTM YUCTbIX aKTUBOB, UCXOOS U3 akTyarbHbIX
OaHHbIX O KOTUPOBKaX, WUMEILMXCS B PacrnopsikeHun Ynpaenswowen komnanum u CneunannsampoBaHHOro
aenosuntapus no coctosiHmio Ha 11:00 MOCKOBCKOIro BpemMeHu TeKyLero paboyero aHs.
2.7. CTommocTb YncTbiX akTMBoB PoHAa onpenenseTcs:
2.8. Ha paty 3aBepuieHusi (OkoOH4YaHMs) hopMMpOoBaHns oHaa
2.9. B cnyvyae nNpuUOCTaHOBIEHUSA Bbldayun, MoraweHnMsl MHBECTULMOHHBIX NMaeB — Ha AaTy BO30OHOBMEHUS WX
Bbldauu, noralleHus;
2.10. B cny4ae npekpalleHus naeBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HUKHOBEHWSA OCHOBAHWUS €ero
npekpaLieHuns
2.11. nocne 3aBeplleHus (OKOHYaHMs) popmupoBaHua PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro PoHaa
onpegenseTcs:
e EXEeMeCA4YHO Ha nocrnegHuMn pabounMi OeHb KaneHgapHoro Mecsdua [0  KanengapHoro  mecsdua,
npewecTByOLLEro Mecsly, B KOTOPOM MaeBON WMHBECTULMOHHBbIN (POHL MWCKMOYEH U3 peecTpa naeBbiX
WHBECTULMOHHBLIX (POHO0B.
e Ha nocnegHvn pabo4ymin geHb CpoKa npuema 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHbBIX NaeB, BblAaBaeMblX
npv LOCPOYHOM MOralleHnu;
e Ha nocnegHun pabounin AeHb Cpoka MpuMemMa 3asdBOK Ha NpuobpeTeHne AOMONHUTENbHbBIX UWHBECTULMOHHBIX
naes;
e Ha [aTy COCTaBfiEHMS CMMCKa BnadenbLeB WHBECTULMOHHbIX MAeB B Clydyae YacTWYHOro MoralleHus

WHBECTULMOHHbIX NaeB 0e3 3asiBrneHus Tpe6OBaHVIl7I BnagenbLeB MHBECTULMOHHBLIX NaeB 00 MX noralleHnm;



e B UHbIX CIyyasx, NpeayCMOTPEHHbIX 3aKOHOAATENLCTBOM.

2.12. CtommocTb 4ncTbiX akTneoB ®oHAa, B TOM YUCIE CpeaHerogoBasi CTOMMOCTb YMCTbIX akTuBoB PoHAa, a
Takke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nad doHaa onpeaensTca ¢ TOYHOCTbIO OO ABYX 3HAKOB Mocne
3anAToun, C NPMMEHEHMEM NpPaBUi MaTEMaTUYECKOro OKPYrieHus B pyobnsax.

2.13. CTOMMOCTb 4MCTbIX aKTMBOB paccyMTaHHas Ha Kaxabld pabounin geHb, B Crlyydae BKIKYEHUS W
HaxoxgeHusa naes B Crnmcke UeHHbIX Bymar, gonyuieHHbix K Topram Ha 3A0 «®b MMBB» nepBoro v BToporo
YPOBHEMW, He BKIMOYAETCs B pacyeT CpeHEroqoBon CTOMMOCTM YUCTbIX akTUBOB.

2.14. B cnyyasx U3MEHEHUs OaHHbIX, Ha OCHOBaHUM KOTOPbIX Oblfia onpegeneHa CTOMMOCTb YMCTbIX akTUBOB
doHAa, CTOUMOCTb YNCTLIX aKTMBOB NOANEXUT nepepacyeTy. NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET He
OCYLLIECTBMATLCA TOMbKO B Clflydae, KOrga OTKIMOHEHME WCMNOMb30BaHHOM B pacyeTe CTOMMOCTM akTuBa
(obsasatenbctBa) coctaBnset MeHee yeM 0,1% KOPPEKTHOM CTOMMOCTM UMUCTbIX aKTUBOB W OTKITOHEHWE
CTOMMOCTW YMUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnsieT meHee 0,1% KOppPeKTHOW CTOMMOCTU YNUCTbIX
aKTMBOB.

2.15. CToMmOCTb aKTMBOB, B TOM YMUCIe OnpedenieHHasi Ha OCHOBaHUM OTYeTa OLUEHLLMKA, COCTABIIEHHOMO B
cooTBeTCTBUM C TpeboBaHuamMu PeaeparnbHoro 3akoHa oT 29 uwona 1998 roga Ne135-03 «OO6 oueHoYHoM
aearenbHoctn B Poccuiickon Pepepauuny», onpegensietca 6e3 yyeTta Hamnoro, KOTOpblE ynnavvMBaloTCs B
COOTBETCTBMM C 3akoHodaTtenbCcTBoM Poccuiickon deagepaumm wnM  MHOCTPAHHOrO rocygapcrea npu
npnobpeTeHun 1 peannsaumm ykasaHHbIX akTUBOB.

2.16. B cnyyae onpegeneHusi CTOMMOCTM aKkTMBa Ha OCHOBaHWM OTYETA OLEHLLMKA AaTa OLEHKN CTOMMOCTHU
OOImkHa ObITb HE paHee LecTU MecsLEeB A0 AaTbl, MO COCTOSIHUIO HA KOTOPYIO onpeaensieTcss CTOMMOCTb YUCTbIX
akTnBoB. [lpyM 3TOM CTOMMOCTb aKkTMBa onpeaensdeTcd Ha OCHOBaHWMM [OCTYMHOMO Ha MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB OT4YeTa OLUEHLlMKa C AaTon OueHkM Hambonee OnuM3konm Kk gaTe onpeneneHus
CTOMMOCTW aKTUBa.

2.17. CTtoMmoCTb aKkTMBa MOXET onpegenatbca ans uenen Hactoswmx [NpaBun onpegeneHnss CYA Ha
OCHOBaHUM OTYETa OLEHLLMKA, €CNN TaKOW OTYET COCTAaBSfIEH OLEHLLMKOM, B OTHOLUEHUN KOTOPOr0 CO CTOPOHbI
camoperynupyeMbix OpraHm3auuin OLEHLLMKOB HE NMPUMEHSNUCh B TeYeHMe ABYX NeT B KonnyecTse AByX 1 bonee
pa3 Mepbl OUCUMMAMHAPHOIO BO3AEWCTBUS, MNpeaycMOTpeHHbix deaepanbHbiM 3akoHOM "O6 oOueHOYHOM
aedarenbHocTu B Poccuitickon ®depepauun”, a Takke BHYTPEHHUMM [JOKYMEHTaMu camMmoperynmpyembix
OopraHusaunin OLLEHLLIMKOB, N CTaX OCYLLECTBMEHUS OLLEHOYHOW AeATeNbHOCTU KOTOPOro COCTaBMsieT He MeHee
Tpex ner.

2.18. B cnyvae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYeTa OLEHLUMKA OLEeHKa [OorhkHa

Nnpon3BOaANTLCA HE peXxe OOQHOro pasa B LWeCTb Mec4dLeB.

3. KpuTepuu npusHaHusi, npeKkpalleHusi NPpU3HaHUSA U MeToAbl onpeneneHnsi CTOMMOCTU aKTUBOB U
obsAs3aTenbCTB.

3.1. [deHeXxHble cpeAcTBa Ha cyeTax B KpeAUTHbIX opraHusaumax (B T.4. Ha TPAH3UTHbIX/BankOTHbLIX

cquax[

3.1.1. [eHexHble cpenctea Ha cyeTax B KPpeOWUTHbIX OopraHm3aunax npu3HarwTCA B Ka4eCTBe aKTuBa C OaThbl

3a4mMCneHns geHexXHbIX CpeacTB Ha COOTBETCTBYHOLMIM CHET HAa OCHOBAHWUK BLIMUCKN C YKa3aHHOro cyeTa.

3.1.2. [laToi npekpalleHns NpM3HaHUS OEHEXHbIX CPEACTB Ha cYeTax B KPEAUTHBIX OpraHU3auusix SBiseTcs:



o JaTa crnvcaHusi (NepeyvvcrieHns) OEHEXHbIX CPeACTB CO cyeTa B KpeAWTHOW opraHusaummn (OeHexHble
CpeAcTBa, CNMCcaHHble CO cYeTa B KPeAUTHOM OpraHM3aummn B Lensx nepegadn npodeccnoHanbHOMYy yYacTHUKY
pbIHKa LeHHbIX ByMar unu 3auncreHust Ha apyrou cyet ®oHaa B kKpeaUTHON opraHM3aumm, B OTHOLLEHUN KOTOPbIX
Ha [aTy OUEeHKM He MOoMyYyeH [OKYMEHT, MOATBEpXAaloWmiA NOCTYNNeHne AEeHeXHbIX CPeAcTB, NpusHaloTcs B

ka4yecTBe Ae6GUTOPCKON 3a[0MKEHHOCTH);

. AaTta peleHuA BbaHka Poccun 06 oT3biBE NMLIEH3UU er,EI,VITHOVI opraHmnsauunmn (ﬂ,eHe)KHbIe cpencrtea

NpU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTN);
. Aarta nukeugaumm 6aHka cornacHo nHgpopmauum, packpbiTor B oulmansHOM AOCTYMHOM UCTOYHMKE

3.1.3. CHpaBeﬂJ’lMBaﬂ CTOMMOCTb OEeHEXHbIX CpeaCTB onpenendeTcAa Kak CyMMa AeHeXHbIX CpeACTB Ha cHeTax

B KpeaAUTHbIX opraHn3auunax.

3.2 OeHexHble cpeacTBa BO BKnagax (aenosmrax) , B TOM YMC/ie Ha BankTHbIX cHeTax B KpeAUTHbIX

opraHunsauunsax

3.2.1. Bknag (menosuT) B KpeAUTHOW OpraHn3aumm Npu3HaeTcsl B KA4eCTBe aKkTMBa:

e C [JaTbl 3a4UCIieHNst JEHEXHbIX CPEACTB BO BKNaz (4en03nUT), Ha OCHOBaHUM BbIMUCKM C YKA3aHHOTO cyeTa.

e C [faTbl NepeycTynkn npaBa TpeboBaHMSA O BbinnaTte BKMNaga W HaYMCIEHHbIX MPOLEHTax Ha OCHOBaHWM
Aorosopa.

3.2.2. [aTown npekpalleHus NnpusHaHus Bkraga (genosnrta) asnsieTcs:

e [laTa ucnonHeHWs KpeauTHOW opraHu3aumen obasaTensCcTB MO BO3BpaTy Bknaga (BosspaTr Ha cuyeT [P
AEHEXHbIX CpecTB Mo AoroBopy 6aHKOBCKOro Bkrnazaa)

e [faTta PaKTMYEeCKOW MepeycTynku npaeBa TpeboBaHMSA O BbiMfaTe BKaga W HaYUCIEHHbIX MPOLEHTax Ha
OCHOBaHuM Jgorosopa

e [faTta peweHus baHka Poccum 06 OT3biBE NULEH3MM KPEeOAWTHOW oOpraHmsaumm (OeHeXHble cpeacTsa
NPU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTI);

e [aTa nukeupaumm GaHka cornacHo MHopmaumn, packpbITON B ourumanbHOM OOCTYNMHOM UCTOYHUKE (B TOM
uncne 3anucv B EMPHOJT o nukemaauum 6aHka).

3.2.3. CnpaBeagsnmBasi CTOMMOCTb AEHEXHbIX CPEACTB BO BKagax (4eno3utax) Npu3HaeTCs paBHOW:

e B CyMMe OCTaTKa AeHEeXHbIX CPeACTB BO BKNage, YBENMYEHHOW Ha CyMMY MPOLEHTOB, PacCYMTaHHbIX Ha AaTy
onpegeneHuna CYA no cTaBke, npeaycCMOTPEHHOW [OOrOBOPOM, €CMM CPOK MoralleHust Bknaga «ao
BOCTpeboBaHUA».

e B CyMMe OCTaTKa AEHEeXHbIX CPeACTB BO BKNaAe, yBENMYEHHOW Ha CyMMY MPOLEHTOB, PaCCYMTaHHbIX Ha AaTy
onpegenenuns CYA no ctaBke, MpegyCMOTPEHHOW AOroBOPOM Afs yaepXXaHus OeHEeXHbIX CPeAcTB BO BKNage B
Te4yeHne MaKCcMMarbHOro Cpoka, NpeayCcMOTPEHHOrO AOrOBOPOM, €CM CPOK MoralleHnst Bknaga He 6onee 1 roga
M cTaBka Mo LOroBOpYy COOTBETCTBYET pPblHOYHOW. CTaBka MO JOroBOpY COOTBETCTBYET PbIHOYHOW, ecriv ee
OTKITOHEHWE OT pPbIHOYHON cocTaBnsaeT He 6onee 10%)

e B CyMMe onpeaesieHHoN C UCNosib30BaHMEM MeToAa NPUBELAEHHON CTOMMOCTU ByayLImnX OEeHEXHbIX MOTOKOB - B

MHbIX CIy4Yaax:



roe:

o - npuBeneHHas CTOMMOCTb [AeHEXHOro 0643aTenbLCTBa;

N KONMnM4ecTBO MaTeXHbIX Nepunoaos. B Cny4yae ecnun KONnn4eCTBO MiaTeXxXHbliX nepuoaoB 3aBUCUT OT
3Ha4YeHunA ﬂpOLleHTHOVI CTaBKW, KOTOpasd MOXET W3MEHATbCA (,D,eHE)KHOG 065a3aTenbCTBO € NIaBatoLLEn
I'IpOLI,GHTHOVI CTaBKOIZ), KONMMYeCTBO MaTeXHbIX nepunoaoB onpenendeTcda ncxogda m3 (baKTVILIeCKOFO 3Ha4YeHunA

I'IpOLI,GHTHOVI CTaBKW, YCTAHOBJIEHHOIO Ha AaTty onpeaefnieHnA CTOMMOCTU YUCTbIX aKTUBOB;

CFn - CyMMa n-ro nnarexa 3a N-bld nnaTexHbli nepuog. [na geHexHoro obsasaTtenbcTBa C MNnaBaloLen
NPOLEHTHOM CTaBKOW, B KOTOPOM CyMMa Mfatexa 3aBUCUT OT 3Ha4YeHWs MPOLIEHTHOW CTaBKM B KaxAabln
nnaTeXHblh nepuoa, CymMma Takoro nnatexa 3a nN-bld NMaTeXHbI nepuog onpeaensdeTca ucxoga wus
aKkTUYecKkoro 3HayeHus MpPOLEHTHON CTaBKW, YCTAHOBMEHHOro Ha AaTty onpeaeneHusi CTOMMOCTU YUCTbIX

AKTUBOB;

n-— I'IOpFID,KOBbIVI HOMEDP nnaTexHoro nepuoada, HavynHaa ¢ gatbl onpegernieHnda CTOMMOCTU akKTUBOB;

D.". — KONU4eCcTBO gHeun Ao aaTthl OCyLleCTBeHna N-ro nnartexa,

T —craBeka OUCKOHTUPOBaAHUA;

i — pgarta oueHku;

[leHexXHble MOTOKW, BKIOYAsa MPOLIEHTHbIN OOXOA, pacCyYMTbIBAOTCA B COOTBETCTBMM C YCNOBUSIMM [OrOBOPA,
0aToOl [OEHEeXHOro MnoTtoka CYMTaeTcs MUHMManbHas AaTta, B KOTOPYH BO3MOXHO  MOCTYMNSIEHNE LEHEXHbIX
CcpeacTB, COOTBETCTBYIOLLASA JaTe OKOHYaHUs N-oro nepuopa (3a UCKMYeHneM criydaeB AOCPOYHOro noralleHns
OCHOBHOTO Aorra).
Mpadmk OeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B Crlydae BHECEHUS W3MEHEHWA B [AOrOBOpP, a TaKKe B clny4vae
YaCTUYHOro JOCPOYHOrO NOraleHns OCHOBHOMO Jonra.

CTtaBka OUCKOHTUPOBaHWS paBHa:
e CTaBke, NPegyCMOTPEHHOM JOrOBOPOM B TEYEHWE MAKCMMAarnbHOIMo CPoKa, €CNv ee OTKIOHEHWE OT PbIHOYHOM
cTaBku cocTaBnsieT He 6onee 10%;
e PbIHOYHOW CTaBKe, YBENWYEHHOW (ecnu cTaBka Mo [orosBopy 6onblie) / yMEeHbLUEHHOW (ecny cTaBka Mo
AoroBopy MeHblue) Ha 10%.
e (CTaBka [OWUCKOHTMPOBaAHWUA onpefensieTcs no COCTOAHWMI0 Ha AaTy MnepBOHA4YanbHOrO MNPU3HAHUA akTuBa
(obaszatenbcTBa). B panbHenwem oueHKa COOTBETCTBMS CTaBkM MO [OrOBOPY PbIHOYHOW CTaBke He
NPOun3BOAMTCS, CTaBka, MPUMEHEHHasa B Ka4yeCTBe CTaBKW AUCKOHTUPOBAHUSA BMEpBble, MPUMEHSETCA B TeYeHne
BCEro nepuoga npusHaHug, B TOM 4YuUCrie B Crydae BHECEHUS U3MEHEHUA 1 JOMNOMNHEeHW B HacToswume Npasuna
onpegenenuss CHA B 4acTu n3aMeHeHnsi BUAa pbIHOYHOWM CTaBKMU.
e B kayecTBe pbIHOYHOM CTaBKM NMPUMEHSAETCS KItoyeBas cTaBka, ycTaHoBneHHas baHkom Poccun.
e B cnyyae BHeceHust uaMeHeHUn u gononHeHun B lNpaBuna onpegenenna CHA B yacTu M3MeHeHUs Buaa

pblHO‘-IHOVI CTaBKM OA aKTUBOB (06ﬂ3aTEJ'IbCTB) NPU3HAHHbIX 0O BCTYNJieHUA B CUny N3MEHEHNIN U AONOSTHEHWIA B



lMpaBuna onpegeneHusa CYA pblHOYHasi CTaBKa, onpefeneHHasi Mo COCTOSHMIO Ha AaTy MNepBOHa4YarbHOro
npu3HaH1s akTMBa (00s1I3aTeNbCTBA) HE N3MEHSIETCS.

e CnpaBegnveas CTOMMOCTb [OEHEXHbIX CPeACTB BO BKMagax onpeaensdetcd B COOTBETCTBUM C METOOO0M
KoppekTupoBku cnpasegnueon ctoumoctn (n.3.20 MNpasun CYA) npu BO3HUKHOBEHUM COBLITUS, BedyLlero K
obecLeHeHNI0 AN AEHEXHOro NoToKa (BKNaga M NPOLLEHTOB Mo Bkagy), AaTa KOTOPOro paBHa UK MeHee gaTtbl
onpeaeneHua CHYA.

3.2.4. TlpouUeHTbl HAa HECHWXAEMbIN OCTATOK AEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe (hoHaa Npu3HalTCs B
KayecTBe akTvMBa C AaTbl NOCTYMNEHUSA OEHEXHbIX CPEACTB Ha pacyeTHbIN cHeT poHAa B CyMME, MOCTYNMBLLEN

Ha c4er.

3.3. OeHexHble cpeacTBa, Haxoasuuneca y npocheccnoHanbHbIX YY4aCTHUKOB PbiHKA LIEeHHbIX bymar.

3.3.1. [eHexHble cpeacTsa y Bpokepa NpM3HAKOTCA B KAYECTBE akTuBa C AaTbl 3a4NCIEHNs OEHEXHbIX CpeacTB

Ha cneuunanbHbIi GPOKEPCKUIA CHEeT Ha OCHOBaHMKM oT4yeTa Gpokepa.
3.3.2. [eHexHble cpencTtBa y Opokepa npekpallaloT NpM3HaBaTbCA B KA4YECTBE aKTUBA:

e B paTy ucnonHeHuss Gpokepom 00653aTenbCTB MO MEPeYUCIIeHMI0 AEHEXHbIX CPeacTB € creumanbHoro

OGpokepcKoro cyeTa

e [lata peweHua baHka Poccun 06 oT3biBe nuueH3uu y Bpokepa (AeHexXHble cpeacTsa nepexogaT B cTaTyc

npoyen 4ebUTOPCKON 3a40IMKEHHOCTI)

e [arta nukeuaauum Gpokepa COrfacHoO MHGOPMAaLUUK, packpbIToin B oduumManbHOM AOCTYMHOM UCTOYHMKE (B

ToM ymcne 3anucu B EMPHOJT o nukengauumn 6pokepa)

3.3.3. CnpaBegnuBasi CTOMMOCTb [OEHEXHbIX CPeacTB, Haxoadawmxca y Opokepa, onpefensietcs B CymMMme
ocTaTka Ha cneumanbHoMm Gpokepckom cyeTe. CrnpaBeanvBasi CTOMMOCTb AEHEXHbIX CPEACTB Ha Opokepckom
cyeTte npuaHaeTca pasHon 0 (Honb) B crniyyae Bo3byxaeHunst B OTHoLeHUM Bpokepa npoueaypbl 6aHKpoTCcTBa - C

OaTtbl OCbVILI,I/IaJ'IbHOFO coobLeHust o 6aHKpOTCTBe.

3.4. LleHHble 6ymaru

3.4.1. LleHHble Bymarn npusHalTCs B KAYeCTBE akTMBa C AaTbl Nepexoda npasa cob6CTBEHHOCTU (C YCHOBUEM
nepexofa BCEX PUCKOB U BbIFod, CBSI3aHHbIX C BriageHueM LieHHoN Gymaron):

e €eCnu UeHHasa bymara noanexuT y4eTy Ha cuyeTe [eno, - C AaTbl 3a4UCreHNs LeHHOW Gymarn Ha cyeT aeno,
oTkpbITbin YK [1.Y. doHaa B cneunanmMsnpoBaHHOM AeN03UTapuMM Ha OCHOBaHMM BbIMWUCKKU, YBEOOMIIEHUS, OTYETa

M MHOIo AOKyMeHTa Nno cHeTy aeno.

e ecnu LeHHble Bymarn He noanexart yvyeTy Ha cyeTax Aeno (3a UCKNYeHneM Aeno3nTHbIX cepTudmrkaTos) - ¢
AaTtbl nepexoga npasa COGCTBEHHOCTM, OMpedeneHHoW B COOTBETCTBMM C  YCMOBUMAMW [OroBopa  Wu
NOATBEPXAEHHOW akTOM npuemMa-nepenayn LeHHbIx bymar;

3.4.2. [aton npekpallieHWs NpusHaHWS UeHHbIX Bymar faBnsieTcs gaTta nepexoga npaB COBCTBEHHOCTU Ha

LieHHble Bymaru (C ycrioBmem nepexoa BCEX PUCKOB M BbIrOA, CBA3aHHbIX C BNageHneM LeHHon Bymaron):

e eClin UueHHasd 6y|vlara noanexXuTt y4eTy Ha cyeTe peno, - garta cnucaHua LeHHOM 6ymarV| CO c4eTa pgeno,

oTkpbiToro YK [1.Y. ®oHaa B cneumnanm3ampoBaHHOM OENO3UTapum;



e €Cnv UeHHble Dymarn He noanexart ydeTy Ha cdeTax geno (3a MCKITYEHNEM Oeno3nTHbIX cepTudurKaToB) -
Jarta nepexoga npaBa COOCTBEHHOCTM, OMpefeneHHas B COOTBETCTBMM C YCINOBMSIMA [[OroBopa WIu
noaTBEPXAEHHAs aKTOM NpuMeMa-nepeaaym LeHHbIx bymar;

e B CNnyyae nuKBMAaUUW 3MUTEHTa - [aTa nonyyvyeHus uHdopmauun o BHecewun 3anucn B EMPION o
NNKBUOALMMN SMUTEHTA;

3.4.3. Tlpu nepepaye ueHHbIX Bymar Mo chernkam, coBeplLlaeMbiM Ha BO3BPATHOM OCHOBE, HE BIEKYLUMM 3a
cobon nepexoa BCEX PUCKOB W BbIrOL, CBSA3aHHbLIX C BNageHWeM LeHHow Gymaron, npekpalieHne npusHaHus
nepedaHHbIX LIEHHbIX Oymar He npowucxoguT. [MpyM STOM OeHeXHble cpefcTBa, MoflydeHHble B pesynbTaTte
COBEpLUEHNS TaKNX COENOK, NMPU3HAKOTCS B KayecTBe 00s13aTeNbCTRA.

3.4.4. B cnyyae nonydveHuss UeHHbIX Oymar Mo caenkam, COBepLlaeMblM Ha BO3BPATHOW OCHOBE, MNpu
COXpaHEeHWM KOHTpPareHTOM Mo caesike 3a COOON 3HAYUTENbHOM YacTuM BCEX PUCKOB M BbIrog, NpU3HaHWE Takux
LeHHbIX Bymar He npoucxoguT. MNpu 3TOM AeHeXHble CPeACTBa, NepedaHHble B pe3yrnbTaTe COBEPLUEHUsT Takux
COEnok, Npu3HatTCs B Ka4ecTBe AeOMTOPCKON 3a40MKEHHOCTH.

3.4.5. [Ona onpegeneHus crnpaBeanvMBOW CTOMMOCTU (PMHAHCOBLIX aKTUBOB M 00A3aTeNbCTB UCMOMb3yHTCS
cnegylowme UCTOUYHMKN JAHHbBIX B COOTBETCTBUM C UX UEPAPXUEN:

3.4.5.1. 1-bIlh ypOBEHb — LieHa aKTUBa Unn 0b6si3aTenbCTBa Ha AKTMBHOM PbIHKE.

3.4.5.2. 2-0M ypoBeHb — LEeHa, pacCyMTaHHad Ha OCHOBE HabnN4aeMblX AaHHbIX MO YKa3aHHOMY WMn
aHarnorM4HoMy akTumBy.

3.4.5.3. 3-uin ypoBeHb - LieHa, onpegernieHHas Ha OCHOBE HeHabmnpaemblX AaHHbIX UCKMIOYUTENBHO HA OCHOBE

pac4eTHbIX nokasartesien B OTHOLUEHUN KOHKPETHOIro akTtnBa.

3.4.6. B uensx onpeneneHus CYA B HanbonbLUen CTeNeHn NPUMEHSIIOTCS LieHbl 1-r0 YPOBHSI U B HAMMEHbLUEWN
3-ro ypoBHs.

3.4.7. Habnwpaemas wn pocTynHas ©OupxeBas nnowagka — ToproBas nnowagka poCCUMCKON u  (unwn)
WHOCTPaHHON OWpPXKW, K KOTOPOW Yy YNpaBnsiowen KOMMaHWM eCcTb [OCTYN, KakK HanmpsaMylo, Tak U yepes
PUHAHCOBbLIX NOCPEAHMKOB.

HocTynHble n Habngaemble OMpXKeBbIE NITOLLAAKN:

¢ [lybnnyHoe akumoHepHoe obecTtBo "Mockosckasa bupxa MMBB-PTC"

¢ [oHKOHrckast dhoHgoBasi bupxa

o EBpoHekcT JloHaoH

o EBpoHekcT Mapwx

¢ JloHgoHckast dhoHgoBasi bupxka

e Hbio-Mopkckasi hoHaoBas 6upxa

e Hbto-Vopkckas cboraoBas Gupxa obnumrawmii

e doHpoBas bupxa Hacoak

o ®paHkdypTckasa oHaoBasi bupxa

3.4.8. AKTMBHbIN PbIHOK - PbIHOK, HA KOTOPOM OMepauuy C akTMBOM Wnn 06A3aTenbCTBOM MPOBOASTCA C
OO0CTaToOYHOW YacTOTON U B 4OCTAaTOMHOM OObeME, MO3BONALLEM NofyYyaTe MHGopmaumio o6 oueHKax akTUBOB
unun o6a3aTenbCTB Ha MOCTOSHHOW OCHOBE.

3.4.9. OCHOBHbIM PbIHKOM MPU3HAETCA PbIHOK (M3 YMCna aKTUBHbLIX), C HAMBOMbLLIUM AN COOTBETCTBYIOLLErO

akTmBa nnm obszaTenscTea 06 bEMOM TOProB M YPOBHEM aKTUBHOCTU.



3.4.10. AKTVMBHBIM PbIHKOM AN LUEeHHbIX Oymar, [OMnyLWEHHbIX K Topram Ha POCCUMWACKOW WM WHOCTPaHHOMN
Oupxe, 3a uckrodeHnem (obnuraumm BHELWHUX obnuraumoHHbIX 3ammoB Poccuickon depepauuu; OONrOBbIX
LEHHbIX Bymar MHOCTPaHHbIX rOCy4apcTB; €Bpoobnurauuini MHOCTPaAHHbIX 3MUTEHTOB, OONTOBbIX LIEHHbIX Gymar
WHOCTPaHHbIX rOCY4apCTB; LeHHbIX Bymar MexayHapoaHbiX (OMHAHCOBbLIX OpraHM3auuin) Npu3HaeTcsa AOCTynHasa u
Habnogaemas GupxeBas nnowagka, B cnydae Hanuuus LieHbl Ha AaTy onpefeneHus cnpaBesimBon CTOMMOCTH

M COOTBETCTBNA O4HOBPEMEHHO CrnenyrLnM KpUTepudam Ha gaTty onpeneneHus CHA:

e KonuuectBo cOenoK B OTHOLIEHWW YKAa3aHHOW LIEHHOW Oymaru 3a nocregHui Toprosbid geHb — 2 ([Be) u

bonee.

e CoOBOKyNHbIN 06beM cOenok B OTHOLLEHMW yKa3aHHOW LieHHon Bymaru 3a Toprosbin AeHb npesbicun 500 000
(nATbCOT ThicaY) pybnen (unu cCOOTBETCTBYIOLWMK pyGreBbin 3KBMBanNeHT no Kypcy baHka Poccun Ha paty
onpegeneHns akTUBHOMO pbiHKa, ecnv 06beM CAerok onpeaernieH B MIHOCTPaHHOW BarnioTe).

3.4.11. OCHOBHbIM PbIHKOM 151 POCCUMCKMX LIeHHBLIX ByMar npusHaeTcs:

¢ MockoBckas bupxa, ecnu MockoBckasi Gupxa SBNsieTcs akTUBHBIM PbIHKOM.
e B cnyyae ecnn MockoBckasi Gupka He ABNSieTCA akTUBHBbIM PbIHKOM — poccuiickas bupkeBasi nrowlagka w3
yncna akTUBHbIX PbIHKOB, MO KOTOPOW onpefeneH Hambonbwmii obwmun obbem caenok no KOnMYecTBY LIEHHbIX
Oymar 3a npegbigywne 30 TOProBbIX HEN.
e [lpu oTcyTcTBUM MHOPMaLun 06 obbeme caenok No KONMYECTBY LieHHbIX Bymar ncnonb3yeTtcs MHpopmauns
06 obbeme cOenok B OEHEeXHOM BblpaxeHun. [Mpu paBeHCTBe obbema COenok Ha pasfM4YHbIX TOProBbIX
noLanKax OCHOBHBIM PbIHKOM CHMTAEeTCA TOproBasi nioLazka ¢ HanbosnbLWMM KONMYECTBOM COENOK 32 AaHHbIN
nepvog.
3.4.12. OCHOBHbIM PbIHKOM A1 MHOCTPaHHbIX LIEHHbIX Oymar npusHaeTcs:
e VHOCTpaHHasa Owupxa WM poccumrckas Oupka M3 4ucna akTUMBHbIX PbIHKOB, MO KOTOPOW onpeneneH
HanbonbLUMI 06NN 06 BbEM COENOK MO KONMMYECTBY LIEHHbIX Bymar 3a npegbigywme 30 TOproBbIX OHEWN.
e Mpu OTCYTCTBUM MHGOPMaLMM 00 obbeme CAenNOK NO KOMMYECTBY LIEHHbIX ByMar ucnonb3yeTcs UHopmaums
06 0oO6beme cOenok B OEHEXHOM BblpaxeHuwu. MNpu 3TOM BenuuMHbl obbema COenok B BamntoTe KOTMPOBKU
nepesoasTca B pybnu no kypcy baHka Poccuu Ha gaty onpegenenns CYA. MNpu paBeHcTBE obbemMa cOoenok Ha
pasnuuYHbIX TOProBbIX MNIOWAaAKax OCHOBHbIM PbIHKOM CUYMTAeTCs Toproeasd nMnowlagka ¢ HambonblIMM
KONMMYEeCTBOM CAESOK 3a AaHHbIN Nepuos.

Ona obnuraumi BHELHUX OGNMraunoHHbIX 3anmMoB Poccurickon denepaumm, OONrOBbIX LIEHHLIX Gymar
MHOCTPaHHbIX roCyAapcTB, eBPOOONMraunin MHOCTPaHHbLIX - SMUTEHTOB, AOMNTOBbLIX LeHHbIX ByMar MHOCTPaHHbIX
rocygapcTB, LUEHHbIX Oymar mexayHapoAHbIX (OUHAHCOBLIX OpraHvM3aumii OCHOBHbIM PbIHKOM MNPU3HaeTCst

BHEOMPXXEBOW PbIHOK.

3.4.13. CnpaBegnmBasi CTOMMOCTb LieHHbIX Bymar poCCUNCKNX 3MUTEHTOB.

1 ypoeeHb: [Ina onpeaeneHuns cnpaBefimBoi CTOMMOCTW, MCNOMb3YHTCH LIEHbI OCHOBHOIO pPbIHKA (M3 Yncna
aKTUBHbIX POCCUNCKMX BUpX), BbiIOpaHHbIE B cnegytowem nopsagake (yobiBaHUS npuopuTeTa):

e CpefHeB3BELUEeHHas LeHa Ha MOMEHT OKOHYaHWNsl TOProBOW CECCUM POCCUIMCKOM BUPXM Ha AaTy onpeaeneHns
CHA.

e ueHa crpoca (bid) Ha MOMEHT OKOHYaHWSI TOPrOBOW CECCUM POCCUICKON Bupxu Ha gaty onpegenernus CHA

npu ycnoBmn NnoATBEpPXXAEeHUA €€ KOPPEKTHOCTHU;



LleHa cnpoca, onpegeneHHas Ha gaty onpegenexnus CYA, npmM3HaeTcs KOPPEKTHOW, eCriu:
- OHa HaxoAMTCH B MHTepBane Mexay MUHUMANbHOW U MakKCMManbHOW LEeHaMu COENOK Ha 3Ty e AaTty aTon
xe bupxu;
e LieHa 3aKpbITMS HA MOMEHT OKOHYaHMs TOProBOW CECCUM POCCUIACKON OMpxmn Ha gaTy onpeaenexHms CYA npu
YCIOBUW NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;
LleHa 3akpbITUs NPU3HaAETCA KOPPEKTHOW, ECNU PacKpbIThl AaHHbIE 00 06beMe TOproB 3a AeHb U 06bem

TOProB He paBeH HYJ U Takad UueHa 3aKpblTuA HE paBHa HYJO.

2 yposeHb: Cripagedrugasi cmoumMocms akyul pocculicKux aMumeHmos, obpaujarouiuxcs Ha pocculickux u
UHOCMpaHHbIX hoHO08bIX bupxax, orpederisiemcsi 8 Coomeemcmauu ¢ MoOerbio OUEHKU, OCHOBAaHHOU Ha

KOPPEeKmMupogKe UCMopUYECKOU UEHbI:

[aHHas KOppeKkTUPOBKa NPUMEHSAETCS B Cryvyae OTCYTCTBMS HabnogaemMon LeHbl B TedeHne He 6onee gecatu
paboumnx oHen (ganee ncnonb3yeTcs 3 ypoBeHb).

[ns uenen oLueHKM cnpaBeniMBoO CTOMMOCTH UCMOSNb3YETCsA NPUBEAEHNE CTOMMOCTU aHaNMU3NPyeEMOoro
(PUHAHCOBOro MHCTPYMEHTA Ha BENMWUYMHY OTKIMOHEHWS PbIHOYHOTO MHAUKaTOopa.

B ka4ecTBe PbIHOYHbLIX MHONKATOPOB MOTYT UCMOSb30BATHCS:

- NHOEKCbI aKUUIM LIMPOKOTO pbiHKA (OCHOBHbIE MHAEKCHI), Takmne kak MHgekc MMBB, PTC, MSCI, S&P500, DJIA n
Aapyrue;

Mpu BbIbOpPE MHAEKCA NPEMMYLLECTBO OTAAETCA MHAEKCY, PAaCCYUTLIBAEMOMY OPraHM3aToOpOM TOProB, Ha
KOTOpOM obpalaeTcsa ueHHas dymara. o genosutapHbiM pacnmckamMm BO3MOXHO UCNOSb30BaHNE PbIHOYHBIX
WHONKATOPOB B OTHOLLIEHUN ©6a30BbIX aKTUBOB.

B cny4yae, ecnu BantoTa MHgekca oTnuyaeTcs OT BantoTbl OLEHMBAEMON LeHHON Bymaru, pacdeT NpoM3BOAMTCS C
y4eTOM KypCOBOM pasHuULbl MO Kypcy, ONpeaensieMomy B COOTBETCTBUM ¢ [1paBunamm onpeaeneHns CToumMocTu

YMCTbIX aKTUBOB. (34€eCh BCerja ny4lle NpuMeHsiTb GupxxeBoi Kypc, He kypc LIB)

P1=P0*(IndTn/IndTO0)

roe:

P1 - cnpaBeanveas CTOMMOCTb OA4HOW LieHHOM Bymarun Ha gaTy onpegenerHus CHA

PO - nocnegHsas onpegeneHHas cnpaseinmnBasi CTOMMOCTb LieHHON Bymaru

IndTn - 3Ha4yeHMe pbIHOYHOrO MHAMKaTopa Ha aaty onpefeneHns CHA (Ha MOMEHT 3aKpbITUS)

IndTO - 3Ha4yeHne pbIHOYHOIO MHAMKATOPa Ha AaTy NOCNeAHEero onpeaeneHnsl cnpaBeaiMBon CTOMMOCTU LIEHHON

Bymary (Ha MOMEHT 3aKpbITUS)

2 yposeHb: Cnipasednueasi cmoumocmes obriuzayuli pocculicKux aMumeHmos onpedesnsiemcs 8 rnopsioke
ybbigaHuUs puopumema:
a) ueHa, paccuntaHHaa HKO AO HP[.

b) mMoaesb OUuEeHKN Ana UeHHbIX 6ymar, HOMWHUPOBAHHLIX B py6nﬂx:

1. Ons onpeaeneHnsa CﬂpaBeﬂﬂMBOVI CTOMMOCTU UCnonb3yeTcda Mmoaersb I'IpMBe,Cl,eHHOIZ CTOMMOCTHN 6y,EI,yLLI,I/IX

OEHEXHbIX NOTOKOB.

2. MpuBeaeHHasi CTOUMOCTb ByayLLIMX AeHEXHbIX NOTOKOB AN A4ONTOBOW LIEHHOW Gymarn paccumMTbiBaeTcs ¢

YYeTOM CreAyHoLLEero:
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2.1. Npu bopMupoBaHun rpacpuka ByayLiMx AeHeXHbIX NOTOKOB YYUTHIBAIOTCS BCE AEHEXHbIE NMOTOKM B
roraLieHve OCHOBHOIO AoJra U KyNoHHOMO oXoAa C AaTbl onpeferneHunsi crpaBeaiMBoi CTOMMOCTM (He

BKIOYas) 40 HaMMeHbLUEN 13 aaT (Bkno4as):
a) gata odepTbl, bnvkaniasn K gate onpegeneHns cnpasennMBon CTOUMOCTY;

6) oaTta NonHoro noraiueHusl, NpeaycMoTpeHHas YCroBMsIMU BbiMnycka.
[leHexHble NOTOKM, BKIoYas KyMNoHHbIN OXO, pacCUMTLIBAOTCS B COOTBETCTBUM C YCIIOBUSIMU BbiMNycKa.
[na 0onroBbIX LEHHBLIX Gymar, Mo KOTOPbIM NPOLIEHTHbLIE CTaBKW He onpeaeneHbl Ha BeCb CPOK, CyMMbl By ayLImX
JIeHEeXHbIX NOTOKOB, AN KOTOPLIX CTaBKa He onpeferneHa, paccyMTbiBalOTCA UCXOAs U3 NocneaHen
onpeaenieHHo cTaBku (MPY 3TOM NPOLIEHTHbIE CTaBKM CYMTaKOTCSA YCTAHOBIIEHHBIMM C AaTbl Ha4Yana
COOTBETCTBYIOLLErO UM KYMOHHOTO nepuoaa).
[na nonroBbIX LeHHbLIX ByMar ¢ MHOeKCMpyeMbIM HOMUHAIOM B LieNsAX pacdeTa GyayLlero AeHeXHoro noToka (B
TOM Yucre pacyeTa CyMMbl KYNMOHHOMO Aoxo4a) HOMUHAanbHas CTOMMOCTb MPUHUMAaETCS PaBHOW HOMUHATLHOW

CTOMMOCTW Ha AaTty onpeaeneHus cnpaBeannuBoni CTOMMOCTH.
2.2. MNoa gaTon geHeXHOoro nNnoToka NoOHMMaeTCs:

e [aTbl OKOHYaHWS! KYMOHHbIX MEPUOAOB, MO 3aBEPLLEHUN KOTOPbLIX B COOTBETCTBUM C YCIIOBMSIMU BbiMNycka
OCYLLECTBATCS BbINNAThI KYNMOHHOMO AoxoAa U (eCnn NpeycMOTPEHO) YacTUYHOE MoralleHne OCHOBHOMO

aonra;
e [aTa, yka3aHHas B n.2.1.

2.3. CtaBka ONCKOHTUPOBAaHUA 6yﬂ,yLLl,I/IX LOEHEXHbIX MOTOKOB onpeaendeTcA Ha KaXayrko AaTy onpeneneHnd

cnpaeseanu BOW CTOMMOCTM.

2.4. CtaBKa ANCKOHTMPOBaHUSA DyayLLMX AEHEXHbIX MOTOKOB MPUHNMAETCS PaBHOW CTaBKE KPUBOM
BeckynoHHon goxogHocTtu (ganee - G-kpmeasi, CtaBka KB[1), CkKoppekTUpOBaHHOM Ha BENTUYMHY KPEeOUTHOTO
cnpega.

Ctaska KB[] npusHaeTca Ha gaty onpegeneHus cnpaseanmBon CTOMMOCTY LIEHHOM Bymarn, COOTBETCTBYHOLLEN
CpeaHeB3BELLEHHOMY CPOKY norawleHus (ang LueHHbIX Bymar, ycrnoBusMmM BbiyCcka KOTOPbIX HE NPeayCMOTPEHO
YacTU4HOE noralleHne OCHOBHOrO J0rira — B TOYKe, onpeaenieHHon B COOTBeTCTBUM € M.2.1).

WcnonbayeTca ctaBka KB[, no 6nvmxkanwemy 6onbLiemy CpoKy, COOTBETCTBYIOLLEMY CPEOHEB3BELLEHHOMY CPOKY
norawleHus LeHHon 6ymaru. MNpu cpeaHeB3BELLEHHOM CPOKe noralleHus LueHHon bymare meHee 0,25 net —
ctaBka Kb ana 0,25 ner,

- NpV CpedHEB3BELLEHHOM CpPOKe noralleHus LieHHon 6ymare 6onee 0,25 net n meHee 0,5 net — ctaBka Kb
nona 0,5 net

- NpY CpeaHEB3BELLEHHOM CpOKe noralleHus LeHHon 6ymare 6onee 0,5 net n meHee 1 ropga — ctaska Kb ons 1
roga

- NpU cpeaHeB3BELLIEHHOM CPOKe noralleHus LeHHon bymare 6onee 1 roga n meHee 2 net — ctaBka K[ ans 2
net v Tak fanee.

CraBka Kb[] paccunTbiBaeTcs 6€3 MPOMEXYTOYHbIX OKPYIMEHUIA C TOYHOCTBLIO A0 2 3HAKOB Mocre 3ansiton (B
NMPOLIEHTHOM BbIpa)KeHWMN).

[ns pacyeTta ncnonbayoTca:
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e [OMHamMmyeckue napameTtpbl G-KpMBOWn, paccuntaHHble Ha 0,25, 0,5 nerT, 1, 2, 3, 4, 5, 10, 15, 20, 25 nerT.
KpeanTHbI cnpeq paccunTbiBaeTCs B COOTBETCTBMM C M. 3 (32 UCKIIOYEHMEM roCy4apCTBEHHbIX LIEHHbIX
B6ymar P®, Kk KOTOPbIM KPEAUTHbIN CNpea He NPUMEHSETCS).

B pac4yeTe ncnonbaytoTcs:

e 3HauveHus bupxesbix MHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha gaty

onpepgeneHuna CﬂpaBeﬂHMBOVI CTOUMOCTMH, I'Iy6.I'IVIKyeMbIe Ha OCbVILI,VIaJ'IbHOM cante MockoBckon 6I/Ip)Kl/I;

e (CBegeHud o peVITMHFaX aKTMBOB U SMUTEHTOB, aKTyallbHble Ha OaTy onpeaeneHuna CI'IpaBe,EI,J'IVIBOIZ CTOUMOCTMH,

NPUCBOEHHbIE peVITMHFOBbIMVI areHTcTBamMu,

. Cpeﬂ,HeB3BeIJJeHHbIIZ CpoK oo I'IOFaLUGHVIFI/OCbeprI — B3BELUEHHbIN NO rpacpvu(y noraweHnda HomMunHarnna

obnuraumm CpPOK A0 noraweHua B rogax, paCC‘-IVITbIBaeMbIVI no (bOpMyJ'IEZ

D (€R = (& — 7)/365)
[mi

lpe:

CF; — yactnyHoe (unu nonHoe) noraileHne HomMuHana B % OT HOMUHana;
t, — AaTa YacTU4HOro (UNm NOJIHOro) NoralleHUs HoOMMHana;

T — Aarta OLEHKMN.

B cniyyae, ecnv BbinyckoM He npedycMoTpeHa YacTuyYHas aMopTu3auus Tena HomMmuHana obnurauum, To
CpeAHeB3BeLLEHHbIN CPOK A0 noralleHns/odepTbl paBeH Nepuoay OT AaTbl OLEHKM A0 Hanbornee paHHel K3

AaTbl norawleHns unn gatbl oepTbl N0 0bnuraLmmn, ykasaHHON B peLLeHNn O BbIMyCKe.

B cnyuae, ecnv agaTta oueHku coBnagaeT ¢ AaTon odepThl, TO pacyeT CpeaHEeB3BELLEHHOTO Cpoka NPOM3BOAUTCS

OT [aTbl OLiEHKM 00 Hanbornee paHHe|7| 13 AaTbl noraleHna mnmn gatbl O(beprI, CﬂED,yPOLLI,eIZ 3a 4aTON OLEHKM.

an/I nporpaMMmHOM pacyeTe CcpeaHEeB3BELLUEHHOIo CpoKa A0 noraleHmna npoMeXyToYHble OKpYyrneHna He
npon3BogATCA. 3HaueHne CpefHeB3BELIEHHOro CpoKa 40 rnoraleHunsa BblpaXxaeTCd B rogax, okpyrndaeTcd o 4

3HaKOB Nocre 3anaToun.

2.5. MpuBeneHHasi CTOMMOCTb ByayLIMX AeHEXHbIX MOTOKOB paccyMTbiBaeTCs B BanoTe HOMMHaNa no

dopmyne (6e3 NPOMEXYTOUHBLIX OKPYTIEHUN):

4
J

) Ry
DCF = (1 + Y)lPn-tamaier

mi

roe:
Pn — cymma GyayLuero geHexxHoro notoka (B BantoTe 00si3aTensCcTa);
Dn — gaTta geHeXXHOoro rnoToka;

Y — cTaBka QUCKOHTUPOBaHNS;

[ata - gaTa onpeaeneHus cnpaBefiMBo CTOUMOCTY;

j — KONMYeCTBO OEHEXHbLIX NOTOKOB;

n-— I'IOpFl,D,KOBbIIZ HOMEP AEHEeXHOro NoToka C AaTbl onpeageneHnsa CI'IpaBeﬂ,J'IVIBOIZ CTOUMOCTM.
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3HaveHune DCF paccumTbiBaeTCsl C TOMHOCTBIO A0 4 3HAKOB Nocrie 3ansTon.

CnpaBegnvBasi CTOMMOCTb LieHHOW Bymarv npusHaeTCsi paBHOW:

CC = OKPYTT1((DCF- KynoH)*Konunyectso*;2)+OKPYIT1(Kynor*KonuyecTtso*;2)

lne:

CC — cnpaBeanvBasi CTOMMOCTb LieHHOW Bymaru;

DCF — 3Ha4yeHune, paccyMTaHHOE B COOTBETCTBUN C N.2;

Kornuyecmeo — konu4ecTBO LieHHOM Bymaru Ha gaTy onpegeneHus cnpaBeanBon CTOMMOCTY;

KyroH — HakoMnNEeHHbIV KyNMOHHbIV 40X0[, (BKMNoYasa YNadYeHHbIn), CPOK NoralleHns KOTOpOro He HacTynun Ha
AaTy onpefeneHnsi cnpaseaiuBon CTOMMOCTMY;

[lo paTbl NONHOro NoralleHnst 4ONroBoN LeHHoW Oymaru, NpeaycMOTPEHHOW YCIOBMSAMM BbIMyCKa, B pacyeT ee

cnpaBefiMBonM CTOMMOCTU He BKNIOYaloTCS:

e CYMMbl YaCTU4YHOro norawleHna OCHOBHOro gosra — ¢ Aatbl YaCTU4YHOrO noralleHus, I'Ipeﬂ,yCMOTpeHHOIZ

YCIOBUSAMMU BbINyCKa;
e CYMMbI KyNMOHHOro Joxo4a — C AaTbl OKOHYaHUSA COOTBETCTBYHLLENO KYMOHHOIO Nepuoaa.
3. [Ins uenen pacyeta KpeguMTHOrO Cnpeaa OCyLLECTBNSAETCA cnegytowas nocnegoBaTenbHOCTb AENCTBUMN:

e B 3aBMCMMOCTM OT HaNM4uMs UM OTCYTCTBUSA KPEOUTHOrO PEerTMHIra Y BbiMyCka AONroBow LieHHow Gymaru
(KpeaMTHbIV PEATUHT B BanioTe HOMUHAarnNa), SMUTEHTa U NopyymTenst 4ONroBon LeHHon Bymaru, gonrosas

LleHHasdA 6y|v|araM MOXET ObITb OTHECEHa K OZIHOW 13 Tpex peﬂTI/IHFOBbIX rpynn;

e Me[uaHHOe 3HaYeHWe KpeauTHOro cripeda Ass AONroBON LieHHON Bymary NnpuHMMatoTesl paBHbIMM
COOTBETCTBYHOLLUM 3HAYEHUSIM KPEAMTHbBIX CNPEAoB, pacCYMTaHHbIM ANst PEATUHIOBOM rpynnbl, K KOTOPOW

OTHeceHa ueHHas bymara.

L] erﬂ,VITHbIVI cnpen ana peIZTVIHFOBbIX rpynn pacCyMuTbiBaeTCA Ha Aaty onpeneneHund cnpaBe,anBoﬁ
CTOMMOCTW, Ha OCHOBaHUW AaHHbIX 0ONMrauMoHHbIX MHOEKCOB pacKpbiBaeMbIX MockoBckon EVIp)KI/I Nno nToram
KaKgoro ToproBoro gH4. l'Ile BblHMCIEHNN KPEOUTHOIO cnpena Ha aaty onpeneneHnsd CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH
ncnonb3dyeTcd megnaHHoe sHa4vYeHmne KpeamnmTHoro cnpeda 3a nocnegHune 20 TOProBbIX aHen (<: AaTtbl

onpeaeneHunsl cnpasensimBon CTOMMOCTH).
3.1. MNopsagok onpeaeneHnst NPUHAANEXHOCTU JONTTOBOW LIEHHOM Gymaru K pemTUHrOBON rpynne

OnpepgeneHne NpUHaANeXHOCTN AONTOBON LEHHON Bymaru K peTUHIOBOW rpynne BbINOMHAETCA Ha OCHOBaHWK

OaHHbIX BeayLnx peﬁTMHrOBbIX areHTCTB B COOTBETCTBUM ¢ Tabnuuen 1.

Tabnuua 1. ConoctaBneHue LiKan peﬂTI/IHFOBbIX areHTCcTB

Moody's S&P Fitch
MexayHapogHasa | MexayHapogHasa | MexayHapogHasa | PeuTtuHroBas
AKPA Akcnept PA wKana wKana wkana rpynna
Baa1 BBB+ BBB+
Baa2 BBB BBB .
PewntuHroBas
AAA(RU) ruAAA Baa3 BBB- BBB- rpynna |
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AA+(RU), AA(RU), AA-

(RU) ruAA+, ruAA Ba1 BB+ BB+

A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB

A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ | Ba3 BB- BB-

BBB(RU), BBB-(RU) ruBBB B1 B+ B+

BB+(RU) ruBBB-, ruBB+ B2 B B .
PentunHroBas

BB(RU), BB-(RU) ruBB B3 B- B- rpynna I
PenTtuHroBas

Bonee HU3KWIN PEATUHT / PENTUHT OTCYTCTBYET rpynna lll

npl/l Hanu4mmn y [0MroBON LIeHHON 6y|\/|arV|, €€ SMUTEHTa U NopyvnTenAa HeCKOJ1bKNX peVITVIHFOB, BbIGMpaeTCH

HanbONbLUMIA U3 UMEIOLLINXCS aKTyallbHbIX Kp€OUTHbIX peVITMHFOB.

K pentunHroeomn rpynne Il oTHOCATCA AONTOBLIE LEHHbIE Dymaru, KOTopble HE MOTyT OblTb OTHECEHDI K
penTuHrosbim rpynnam |, I, B T.4. B cniydyae ecnv KpeauTHbIX PENTUMHI LIeHHOW Bymare (SMUTEHTY, NOpyYnUTENHO)

He NPUCBOEH HY OOHWM M3 YKa3aHHbIX B Tabnvue mexayHapOAHbIX U HaUMOHAaMNbHbIX PEATUHIOBbLIX areHTCTB.
3.2. Nopsgok onpeaeneHns KpeavTHOro cnpeaa.

Pacuert KpeanTHOro crnpeaa BbINOJIHAETCA ANnA KaXkaom peIZTMHFOBOVI rpynnbl ncxogd n3 3Ha4YeHUN MegnaHHbIX

KpeauTHbIX cnpenos COOTBeTCTByPOLLI,eﬁ peﬂTMHFOBOﬁ rpynnbl

KoadhdbuumeHTt 1,5 onpegensierca B HaCTOsILLEN METOANKE HA OCHOBaHMM 3KCNepTHoro cyxaexus YK.

PewtuHrosas rpynna |

MeaunaHa
SPHm

PevituHrosas rpynna Il

MeagunaHa
SPrum

PevituHrosas rpynna lll

MegunaHa
1 ,5*SPH|m

3.3. MNopsigok onpeaeneHnst KpeauTHOro cnpeda Anst PeATUHIOBbIX rpyn.

[ns pacdeTa 3Ha4YeHUs KPeaAUTHOrO crnpeda COOTBETCTBYOLLEN PENTUHIOBOM rPyMMbl UCMONb3YTCS 3HaYeHUs
OOXOAHOCTU criegyrowmx nHaekcos MockoBckon BUpxmM, packpbiBaeMbIX MO UTOram KaxKAoro ToproBoro AHs. YK
MOXET MCNOSb30BaThb MHbIE KO3MULMEHTHI U MHbIE MHAEKCHI (cornocTaBuMble nHaekcel CBONDS) nytem

N3MEHEHUS HAaCTOALLEN METOOVKN.
e WHpekc koprnopaTuBHbIX obnurauun (1-3 roga, penTtuHr = BBB-)
Tukep - RUCBITRBBBY
14



Onucanue nHgekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index/’RUCBITRBBB3Y/archive

¢ UWHpekc kopnopaTuBHbIx obnuraumi (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nHgekca - http://moex.com/a2196

ApxuB 3HayeHui - http://moex.com/ru/index/’RUCBITRBB3Y/archive

e WHpekc koprnopaTuBHbix obnuraumn (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

e VHpekc rocygapctBeHHbIx obnurauyuim (1-3 roga)
Tukep - RUGBITR3Y

Onucanue nHpekca - http://moex.com/a2247

ApxuB 3HayeHun - http://moex.com/ru/index’RUGBITR3Y/archive/

3 ypoO8eHb. LleHa Ha OCHOBaHMM OoT4eTa OUEeHLMKa, COCTaBfIEHHOIo He no3aHee 6 mecaueB 0o gathl

onpegeneHusa CYA.

3.4.14. CnpaBepnmBas CTOMMOCTb LieHHbIX BymMar MHOCTPaHHbIX 3MUTEHTOB
1 yposeHb: [Ina onpepeneHns cnpaBeasimBo CTOMMOCTU, UCNOMb3YIOTCS LieHbl OCHOBHOIO pblHKa (OCHOBHbLIM

PbIHKOM MPUHUMaETCS poccuiickasi brpika), BbiGpaHHbIe B crieaytoleM nopsiake (yobiBaHusi npuopuTeTa):

e CpefHeB3BELLUEHHasi LeHa Ha MOMEHT OKOHYaHWUs1 TOPrOBOW CECCUM POCCUINCKOM BUPXN Ha AaTy onpeaeneHns
CYA
e ueHa crpoca (bid) Ha MOMEHT OKOHYaHWSI TOPrOBOW CECCUMN POCCUICKON Bupxu Ha gaty onpegenernus CHA
npv yCnoBun NOATBEPXKOEHNS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpeneneHHas Ha gaty onpegeneHms CHA, npmM3HaeTcs KOPPEKTHOM, ecru:

- OHa HaxOoAMWTCs B MHTepBane Mexay MMHUMarnbHON N MakCMManbHOM LeHaMn COENOK Ha 3Ty e AaTty 3Toun

xe bupxu;
e LieHa 3aKpbITMS H8 MOMEHT OKOHYaHMWS TOProBOW CECCUM POCCUIACKON OMpxun Ha gaTy onpegenexHms CYA npu
YCINOBMU NOATBEPKAEHUS €€ KOPPEKTHOCTY;
LleHa 3akpbITUS NpU3HaeTCs KOPPEKTHOWN, €CNW pacKpbITbl JaHHbIE 06 06bemMe TOpros 3a AeHb U 06beM TOPros
He paBeH Hyno. C npoBepkon LeHbl 3akpbitusa (CLOSE)<>0

[na onpepeneHns cnpaBeaiMBon CTOMMOCTU, UCNONb3YOTCA LiEHbI OCHOBHOIO pbiHKA (€CIM OCHOBHbBIM

PbIHKOM MPUHMMAETCA MHOCTPaHHasa bupia), BbibpaHHbIe B criegytowemM nopsake (ybbiBaHus npuoputeta):
e ueHa cnpoca (bid last) Ha ToproBon nnowagke MHocTpaHHOW Bupxn Ha gaTy onpegeneHns CHYA,;
Llena cnpoca (bid last), onpegeneHHas Ha gaty onpegenexusa CHA, npuaHaeTcs KOPPEKTHON, €CNn OHa

HaxoauTCcs B MHTepBare Mexay MUHUMAanbHON U MakcumarbHOWN LieHaMu cOEenokK Ha 9Ty e AaTy 9ToW Xe BUpxu;
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e LleHa 3aKpblTUS Ha TOProBOW NIOLAaAKe NMHOCTPaHHOM Gupxun Ha aaty onpeaenerHmnst CHA npu ycnosum

noaTBEPXKAEHWS! ee KOPPEKTHOCTY;

LleHa 3aKkpbITMa NpU3HaAETCs KOPPEKTHOW, €CNN PacKpbITbl AaHHbIE 06 06beme TOpros 3a AeHb M 06BbEM TOProB

He paBeH HyJio.
2 ypoeeHb: BapuaHT 1 Anst akummy pOCCUNCKNX SMUTEHTOB.

3 yposeHb: LileHa Ha OCHOBaHUK OTYeTa OLEeHLLMKA, COCTaBNEHHOro He nosaHee 6 MmecsueB A0 AaThl

onpegeneHus CYA.

3.4.15. CnpaBeagnmBasi CTOMMOCTb 06nmraLmi BHELLHUX 06nMraumMoHHbIX 3arimoB Poccunckon ®egepaumn,
Honrosbix LeHHbIX ByMar MHOCTpPaHHbIX rocygapcTs, EBpoobnuraummn MHOCTPaHHOIO AMUTEHTA, AOMTOBbIX
LeHHbIX ByMar MHOCTpaHHOro rocyaapcTtsa, LieHHbIX Bymar mexayHapogHom (hoMHaHCOBOW opraHusaumm
onpefensieTcsa B cnegyowemM nopsake:

2 yposeHb: [N onpeaeneHns cnpaBefiMBO CTOMMOCTHU, UCNONb3YHOTCA Habniogaemble LeHbl akTUBHOTO
BHEOMPXKEBOTO pbiHKa, BbIOpaHHbie B creaytowem nopsigke (ybbiBaHus npuopureTta):

e LeHa BGN (Bloomberg Generic), packpbiBaemasa nHgopmaLMoHHom cuctemon "brniymbepr” (Bloomberg) Ha
aaty onpegeneHus CHA;

e ueHa BVAL (Bloomberg Valuation), packpbiBaemasi MHpopMauuoHHon cuctemont "bBnymbepr” (Bloomberg) Ha
naty onpeneneHus CHA.

Ecnu ykasaHHble LieHbl OTCYTCTBYIOT, AN LeHHON Bymary npumeHsieTca 3-1 YpOBEHb OLEHKM CTOMMOCTU
LEeHHbIX Bymar.

3 ypogeHb: ueHa Ha OCHOBaHUM OTYeTa OLEHLLMKA, COCTaBIIEHHOrO He no3gHee 6 mecaues 4O AaThl

onpegeneHus CYA.

3.4.16. IHBECTULMOHHbIX NAaeB POCCUNCKMX NaeBbIX MHBECTULIMOHHBIX (POHAOB, UNOTEYHbIX CepTUrkaToB
yyacTtusi

1 ypoBeHb: bupxxeBas LeHa Ha MockoBcKo Gupxe

2 ypOBeHb: pacyeTHast CTOMMOCTb packpbiTasi / npegoctaeneHHast YK MAD/ nnote4yHoro nokpbITusi, B CPOKK,
npeayCcMOTPEHHbIE HOPMaTUBHBIMK akTamu 6aHka Poccun.

3 YpOBEHb: OLEeHKa Ha OCHOBaHWMM OTYeTa OLEHLIMKa, COCTaBNEHHOro He No3aHee 6 MecsueB Ao AaTbl

onpegeneHusa CHA.
3.4.17. LleHHasa Oymara sBnsieTcst LONOMHUTENBHBIM BbIMYCKOM.

[1ns oueHKn LeHHoN 6ymarv| NCMNonb3yeTCd LeHa BbllMyCKa (aHaﬂOFW—IHOFO aKTI/IBa), No OTHOLLUEHNIO K KOTOpOMY
OaHHbIN BbIMNYCK ABNAETCA OOMNOJIHUTESIbHbIM, onpeaeneHHad, Ha aaTty onpeaerieHnA CYA B cooTBeTCTBUM C

mMmoaenAam OUueHKN CTOMMOCTU LIEHHbIX 6ymar, Ona KOTopbiX ornpeaeneH AKTMBHbIN PbIHOK.

CnpaBeanveasi CTOMMOCTb OMNpeaernsieTcsi CornacHo 3ToMy NMopsiaKy A0 BO3HMKHOBEHUS CripaBeasivBon

CTOUMOCTU LIeHHOW Bymaru, ABnSLENca A0NOMHUTENBHBIM BbIMYCKOM.

3.4.18. LeHHasa Bymara, nonyyeHHas B pe3yrnbTaTe KOHBEpTauum B Hee ApYron LueHHown Bymaru (McxogHon

LileHHoM Bymarm)

16



NS oLeHKKN LieHHoN Bymaru, Ucnonb3yeTcs LieHa MCXOAHOW LieHHo Gymaru, onpeaeneHHas Ha aaTty
onpeneneHns CYA B cooTBETCTBUM C MOAENAMU OLEHKM CTOMMOCTU LieHHbIX ByMar, aAns KOTopbIX onpeneneH

aKTMBHbIN PbIHOK, CKOPPEKTUPOBAHHAsA C Y4ETOM KO3IdhULMEHTa KOHBEPTaLMN.

Ecnu HeBO3MOXHO onpegennTb B COOTBETCTBMU C MOGENAMY OLEHKN CTOMMOCTU LieHHbIX BymMar, Ans KoTopbIX
onpeaerneH akTUBHbBIA PbIHOK LIEHY UCXOAHOW LieHHOW Bymarun Ha gaTy onpegeneHus CHA, ucnonbayeTtcsa
cnpaBeanuBasl CTOMMOCTb MCXOOHOW LieHHOW Bymaru, onpefeneHHas Ha AaTy KOHBepTaLumW, CKOPPeKTUpOBaHHas

C y4eTOM KoahbpULNEHTa KOHBEPTALMMN.

CnpaBeanveasi CTOMMOCTb OMPeENsSeTCs COrnacHo 3TOMy NMOPSiAKY 40 BO3HVWKHOBEHUSI CNpaBeLNBON
CTOMMOCTM LIEHHOW ByMaru nony4yeHHoW B pe3ynbTaTe KOHBEpTaLMW B HEE APYroi LeHHoW Bymaru (McxogHoii

LleHHon Bymarm).

* OUEHOYHOM CTOMMOCTbLH akLuii ¢ GornbLUen (MEHbLUEN) HOMUHAIbHOW CTOMMOCTbBIO, MPU3HAHHLIX B pe3ynbraTte

KOHBEpPTaUunUn B HUX NCXOOHbIX akuuin, aBnaeTcs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX aKumn.

* OLEHOYHON CTOMMOCTLIO aKLUMii TOW Xe KaTteropum (Tuna) ¢ UHbIMK NpaBamu, NPU3HaHHLIX B pesynbTaTe

KOHBEpPTaLUMN B HUX NCXOOHbIX aKkuuin, 9BNAeTCcs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKUUN.

* OLLEHOYHOW CTOMMOCTbIO aKLUH, NPU3HaHHbIX B pe3ylnbTaTe KoHBepTauun npu D,p06ﬂeHl/II/| MCXOOHbIX aKuui,

ABNAEeTCA oueHO4YHad CTOMMOCTb KOHBEPTUPOBaAHHbIX aKkuumn, geneHHasi Ha KOSCb(*)VILI,VIeHT D,pO6J'IeHI/IF|.

* OUEHOYHOI CTOMMOCTbLHO akLui, NPU3HaHHbLIX B pe3yJibTaTe KoHBEePTaLuun npu KoOHcomMaaumm MCXOo4HbIX akumn,

ABNAeTCA oleHO4YHada CTOMMOCTb KOHBEPTUPOBAHHbIX aKummn, YMHOXeHHasa Ha KOSCbCpVILWIeHT KOHCconunaauuun.

* OLleHOYHOW CTOMMOCTbBIO akLMi unu obnuraumin HOBOro BbINycKa, MPU3HaHHbIX B pe3yrnbTaTte KoHBepTauun B
HNX KOHBEPTUPYEMbIX UCXOAHbIX LLeHHbIX Bymar, ABAseTcsa OLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX
Bymar, geneHHas Ha KonmM4ecTBo akuuin (obnurauun), B KOTOPoOe KOHBEPTUPOBaAHA OAHa KOHBepTUpyemas LieHHas

Oymara.

* OUEHOYHON CTOMMOCTbLHIO akLui, NPU3HaHHbLIX B pe3yJibTaTte KOHBepTaunn B HUX NCXOOHbIX akummn npu
peopraHm3aumnm B cbopme CInAHNA, ABNAETCA OUueHOYHaA CTOMMOCTb KOHBEPTUPOBAHHBLIX LEHHbIX 6ymar,

YMHOX€EHHasa Ha KO3hPULMEHT KOHBEPTaLMMN.

* OUEHOYHOM CTOMMOCTBH akLMii BHOBb CO3[aHHOMo B pe3yribTaTe peopraHusauum B opmMe pasgeneHus nnm
BblAEeNEeHNs1 akLMOHEPHOro obLLecTBa, NPU3HAHHBIX B pe3yrbTaTe KOHBEPTALUN B HAX UCXOLHbIX aKLUiA,
SABNSAETCA OLEHOYHAsa CTOMMOCTb KOHBEPTMPOBAHHbBIX akLWA, AeNeHHas Ha KoadhuumneHT KoHBepTauuu. B
cny4ae, ecnv B pesyrbTaTte pasfeneHns unu BbiaeneHms cosgaeTcsa ABa unm 6onee akLMoOHepHbIX 00LLeCTBa,
Ha KO3 pMLMEHT KOHBEPTaLMN AENUTCS OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHBIX aKUUN, yMeHbLLIEHHas
NponopLMoHaneHO Aofe MMyLLEeCTBa PEOPraHn30BaHHOrO akLMOHEPHOro 06LLecTBa, NnepeaaHHoro

aKUMOHEpPHOMY 06Ll.l,eCTBy, CO3aHHOMY B pe3ynbTaTte pasaerieHna nnmn BblgeneHuns.

 OueHoYHasi CTOMMOCTb aKLMI BHOBb CO34aHHOTO B pe3ysibTaTe peopraHnsaummn B hopme BblaeneHus
aKLMOHEePHOro O6LLEeCTBa, MPU3HaHHbIX B pe3ynibTaTe UX pacnpeneneHus cpeamn akuMoHepoB

peopraHM3oBaHHOro akLMOHEPHOro obLLecTBa, CHMTAETCA PaBHON HYIHO.

* OLleHOYHOW CTOMMOCTBIO 0OnMraLmn HOBOTO BbiMyCKa, NPU3HAHHBIX B pe3yrbTaTe KOHBEPTaLUM B HUX MCXOAHbIX

obnuraumn npwn peopraHn3aunm aMNTeHTa Takmx obnuraummn, siBNsieTcs oLeHOYHas CTOMMOCTb
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KOHBEPTUPOBAHHbIX obnuraumn. Ons onpegeneHuna CFIpaBeﬂﬂVIBOVI CTOMMOCTU MOXET TaKXe NCnosib3oBaTbCA

OTYET OLEHLUMKA.
3.4.19. [lenosntapHasa pacnvcka.

KoTupoBka Aeno3utapHOn pacnmucku, eCnn oHa TOpryeTcst Ha OpraHM3oBaHHbIX TOprax ¢ BbIGOpOM LEHbI,
aHanornyHbIM, NPeACTaBNEHHbIM MO MHOCTPAHHBLIM akumaM. B crniyyae oTcyTCTBUMSA, UCTMONb3yeTCs LeHa
npeacTaBnNsemMon LieHHow Gymaru (aHanormyHoro aktuea), onpeferneHHas B COOTBETCTBMU C MOAENAMM OLIEHKM

CTOMMOCTU LUEHHbIX 6ymar, Ana KOTOpbIX onpegenaeTca aKTMBHbIN PbIHOK.

3.5. HeoBumxnmoe MmyLluecTtBo

3.5.1. [Oata BkntoyeHuss Heaswkunmoro nmyectsa NP — Hanbonee paHHAA 13 gar:

e [aTa npuema-nepenadn, NOATBEPXXOEHHAs akTOM Npuema nepegauu;

e [aTa roCcygapCTBEHHOM perucTtpauuMm nepexoga npaBa COOCTBEHHOCTUM Ha HEeOBWKUMOE MMYLLECTBO
BnagernbLamM MHBECTULMOHHLIX naeB MNMN®, noaTeepxxaeHHasa Bbinuckon n3 EMPH.

3.5.2. Kputepun npekpalleHus npusHaHns

[aTta nepenayn HeABMXMMOro MMYyLLIECTBA HOBOMY NpaBoobnagatento — Hanbonee paHHsa u3 aart:

e [aTa npuema-nepenaydv, NOATBEPXOEHHAs akTOM Npuema nepegauu;

e [aTa rocyaapCTBEHHOW perncrpaumm nepexoaa npaa co6CTBEHHOCTM HA HEOBMXUMOE UMYLLIECTBO HOBOMY
npaBoobnagarento, NoATBEPXAeHHAa Bbinuckon n3 EMPH;

e [aTa npekpaleHuss npaBa COOGCTBEHHOCTM B CBA3W C TOCYLAPCTBEHHOW peructpaumernt nukeugaumm
HeaBWXUMOro UMyLLLECTBA, NOATBEPXKAEHHAA AOKYMEHTOM, BblAaHHbIM PErMMCTPUPYIOLLIMM OPraHOM C OTMETKOW O
perncTpaunoHHOM OEeNCTBUN.

3.5.3. CI'IpaBeD,J'IVIBaFI CTOMMOCTb HEQBUXMMOTO MMYyLLEeCTBa onpenendeTcqd Ha OCHOBaHMKN OTYETa OUEHLLNKa.

3.6. MmyLiecTBeHHbIE NpaBa U3 A4OroBOPOB Y4acTUs B AOJI€EBOM CTPOUTENbLCTBE 00 HLEKTOB

HeaBUXMMOro umyuiecrea

3.6.1. [aToi npu3HaHUA UMYLLECTBEHHbIX MpPaB U3 JOTOBOPOB y4acTusi B JONIEBOM CTPOUTENLCTBE OOBLEKTOB
HeOBWXXUMOrO MMYLLIECTBA, 3aKMOYEHHbIX B COOTBETCTBUN ¢ PeaeparnbHbiM 3akoHoM OT 30.12.2004r. Ne 214-03
«O6 y4acTmn B [ONEBOM CTPOUTENBbCTBE MHOrOKBApPTMPHBLIX AOMOB U MHbIX OOBLEKTOB HEABMXMMOCTU U O
BHECEHUN W3MEHEHWN B HEKOTOpble 3akoHoaaTenbHble akTel Poccuiickon depepauum» B KavyecTBe akTuBa

ABNAETCA:

e [arta, npegyCMoTpeHHad B Ooroeope y4actuda B 40JieBOM CTPOUTENbLCTBE 00beKkTa HeABMXXMMOro nuvyLiecTtea

MAN®, kak yyacTHMKa JONEBOro CTPOUTENbLCTBA;

3.6.2. [atoi npekpaweHuss TNPU3HAHUS UMYLLECTBEHHbIX TMNpaB M3 [OOTOBOPOB y4yacTusi B  [JOJNIEBOM

cTpouTenbCcTBe 00BHEKTOB HEOBWMXXMMOIO MMyLlecTBa B Ka4eCTBe akTnBa ABNAETCA:

e [aTa rocygapCTBEHHOM perucTpauuMm npaBa COOCTBEHHOCTM Ha HeOBWXKMMOE WMYLLECTBO BnajernbLeB
MHBECTULUMOHHBbIX naes NN, noaTeepxaeHHasa Boinuckon ns EMPH;

e pfata nepegaum NN npas 1 0653aTeNbLCTB MO JOrOBOPY TPETHEMY NULLY
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e [JaTa nNpoyero npekpawleHns npas n 06583aTenbCTB NO 4OrOBOPY B COOTBETCTBMU C 3aKOHOA4ATENbLCTBOM MNN
AOroBOPOM.
3.6.3. CnpaBegnueas CTOMMOCTb MMYLLECTBEHHbIX NPaB M3 AOroBOPOB yvacTus B OONEBOM CTPOUTENbCTBE

06bEKTOB HEABMXNMOrO nmvyliecTBa onpegendaeTtcda Ha OCHOBaHUM OT4eTa OUeHLUMKa.

3.7. MpaBa 3 OroBOpoB apeHAbl 06 HLEKTOB HeABMXKXUMOIro MMyLLIeCcTBa
3.7.1. [aToi npmusHaHusa NpaB M3 JOroBOPOB apeHAbl OOBLEKTOB HEABMXMMOIO MMYLLIECTBA B Ka4ecTBe aKTUBa

ABNsieTCA:
e [fata (MOMEHT) nonyyeHus (npuema) obbekTa HEABMXKMMOCTM B apeHy Nno akTy npuema-nepegayu

e pnarta (MOMEHT) yCTYMNKU NpaBa apeHabl 06bekTa HEABUXKUMOro MMyLLecTBa

3.7.2. [aToi npekpalleHus npu3HaHus NpaB M3 LOMOBOPOB apeHAbl OOBLEKTOB HEABWXKMMOIO MMyLLECTBa B
KayecTBe aKTUBa SABNSAETCH:

e o (hakTy nognucaHusa akta Bo3BpaTa MMyLLecTBa apeHaoaaTento

¢ nepepaya MNP npae 1 0693aTENLCTB MO AOTOBOPY TPETLEMY NMLY

e po4Yero npekpawieHnsi npaB M 00A3aTenbCTB MO [JOTOBOPY B COOTBETCTBUM C 3aKOHOOATENbCTBOM MMM
OO0rOBOPOM.

3.7.3. CnpaBegnueass CTOMMOCTb MpaB MO [JOrOBOPY apeHdbl, apeHaaTtopoM MO KOTOPOMY SABISIETCS
Ynpaenawowaa komnauua [.Y. ®oHgom, npusHaeTtca pasHonm 0 (Hynw). B cnyyae Hanuuma o6oCHOBaHHOMO
noaTBEPXAEHNS CcnpaBeanuBasi CTOMMOCTb MpaB Mo AOrOBOPY apeHAbl onpeaensieTcsa Ha OCHOBaHWWM OTyeTa
oueHuwuka. lNpn 3ToM B COCTaB KPeaOUTOPCKOM 3a[0MKEHHOCTM BKMYaeTcs cnpasefnveBas CTOMMOCTb
0065a3aTenbCTB NO TaKOMY JOTOBOPY apeHabl, B pa3Mepe HEUCMONHEHHOMO 00si3aTenbCTBa 3a UCTEKLUMIA Nepros, B

COOTBETCTBMU C yCINoBUAMU 0Orosopa.

3.8. Dde6utopckasa 3ag4oMmKeHHOCTb NO BbiNjiaTe AUBUAEHOOB NO aKUMAM, [OX0A4a NO AeN03UTapHbIM

pacnnckKkam.

3.8.1. [daton npu3HaHua OeBMTOPCKOM 3a40SMKEHHOCTU MO BbiNnaTe AVMBWAEHAOB MO akumsaMm, , Aoxoda no

0eno3nTapHbIM pacnmckam B OTHOLLEHUN:

e aKUM/NpeacTaBnsiEMbIX aKLUN POCCUACKUX 3MUTEHTOB SIBNSETCS B COOTBETCTBMM C MHGopmaumen HKO AO
HP[ nnn oumumanbHbIX CaliToOB 3MUTEHTA LIEHHBIX Bymar - gata dukcaumn peecTtpa akLMOHEpPOoB AN Bbinnarhbl

OVBUOEHOO0B

e aKuun/ npencraBnseMbIX akUMA UHOCTPAHHBLIX AMUTEHTOB SIBNSIETCA B COOTBETCTBUM C MHGopmaunen HKO
AO HPLO pata, Ha KOTOpyl OMpedensitoTcs nuua, MMelLWMe npaBo Ha MofydYeHve OUBWAOEHOOB; W

UHdopMaLmoHHon cuctemoin "Bnymbepr”(Bloomberg).

e pu OTCYTCTBUM MHpOpMaUMM U3 BbilIE YKa3aHHbIX MCTOYHMKOB (B TOM 4MCrie pasmepa MnpuYMTaloLLmMXCS
BbIMMAT) - gaTa 3a4nCIieHUst JEHEXHbIX CPEACTB Ha pacyeTHbIN cyeT ynpasnawowen komnanum [.Y. NN (B Tom

ymncrne Ha cyet bpokepa MNMAND).
3.8.2. [aTtou npekpaleHns npmu3HaHa 4ebuTopckon 3aJ0MKEHHOCTU ABNSETCS:

e [laTa mMcnonHeHus 005s13aTENLCTB 3MUTEHTOM, I'IO,D,TBep)K,EI,eHHOIZ ©aHKOBCKOW BbIMWUCKON C pac4yeTHOro c4yeta

ynpasnstowen komnanmm 4.Y. NMN® mnm otyetom 6pokepa NN
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e [laTa nuKkBMOAUMW 3MUTEHTa, cornacHo Bbinucke w3 EMPKOJT (unn BbINUCKM M3  COOTBETCTBYIOLLIENO

YNOSTHOMOYEHHOIO OpraHa MHOCTPaHHOro rocyAapcTea).

3.8.3. CnpaBegnueasi CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTM MO BbiNnaTe AMBUAEHOOB MO akuusaMm, oxoaa
no [Aeno3uTapHbIM  pacnuMckaMm  onpefensieTca  kak CymMma, paBHasi NpPOM3BEOEHUI0  KOnuyecTBa
akuun/genosnTapHbIX PachnucoK, YYTEeHHbIX Ha cdeTe geno MNP Ha paTy, Ha KOTOpyl onpedensoTcs nuua,
MMeloLLMe NpaBo Ha MNosfyvyeHne AMBUOEHAa/0oX04a Ha BeNMYMHy oObABMNEHHOrO pa3mepa AMBuaeHAa/noxoda

Ha OHY aKuuo, 4eno3nTapHyo Pacnuncky.

CnpaBegnvBas CTOMMOCTb LeOMTOPCKON 3af0SPKEHHOCTU NO BbiNnate AMBMAEHOOB MO akumsam, Ooxoda no
AenosuntapHbiM pacnuckam, npuaHaetcsa pasHoun 0 (Honb):

e B Clny4ae ecrnv eHexHble CpeficTBa He MOCTYNUNM Ha CYeT, OTKPbITbIA ynpasnsowen komnadum O.Y. MNO ¢
Aatbl crnegywoulen 3a 25 pabouum gHeM C gaThl, Ha KOTOPYH OMNPEdensiTcs nvua, MMEKLMe npaBo Ha
nosnyyeHne aMBMAEHOOB

e B crnyyae BO3OyXOEHVWM B OTHOWEHMW 3SMUTEHTa (nuua, obasaHHOro no ueHHowm Oymare) npoueaypbl

BGaHKpOTCTBa C AaTthl opuLMansHOro coobLleHnst 0 6aHKPOTCTBE SMUTEHTA.

3.9. Oebutopckasa 3ag4oMKEeHHOCTb N0 NPOLIEHTHOMY (KYMOHHOMY) Aoxoay, YacTUYHOMY/NONTHOMY

NMoraweHu 3MUTEHTOM OCHOBHOIO A0JIra No AOJIFOBbLIM LeHHbIM 6ymMaram.

3.9.1. Kputepnem npusHaHua ana AebUTOPCKOM 3aO0IPKEHHOCTU MO MPOUEHTHOMY (KymOHHOMY) AOXOoAy Mo
OONroBblM LEHHbIM Bymaram, fBMAsieTCs Aata noraleHus NPOLEHTHOro (KYMOHHOro) Aoxoda Ha OCHOBaHUM
pelleHns O Bbinycke. [Ona AeOMTOpCKOM 3a40/MKEHHOCTM MO YaCTUYHOMY/MOMHOMY MOraleHN0 SMUTEHTOM
OCHOBHOrO fornra no AOMroBbiM LIEHHbIM BymMaram — gata 4acTUYHOTO UMK MOJSHOro MoralleHusl HoMUHana Ha

OCHOBaHUW peLLEHMsI O BbIMyCKe.
3.9.2. [NaTow npekpalleHus Npu3HaHusa ebuUTopcKon 3a40MMKEHHOCTM B KQYEeCTBE akTUBA SIBISIETCS:

e [aTa MCMOMHeHus1 00a3aTenbCTB AMUTEHTOM, NOATBEMKAEHHON GAHKOBCKOM BbIMMCKOW C pac4eTHOro cyeta

ynpasnstowen komnanum O.Y. NU® unm otyetom 6pokepa MNMND

e [aTa nuKBMOAUUW 3MUTEHTa, corfacHo Bbinucke u3 EMPHOJI (VIJ'IVI BbINMNCKN N3 COOTBETCTBYHOLLEro

YNOJTHOMOYE€HHOro opraHa MHOCTpaHHOro rocy,u,apCTBa).

3.9.3. CnpaBegnueasi CTOMMOCTb OeOGUTOPCKOM 3a[0IMKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) LOXO0A4y Mo

[AOMNroBbIM LieHHBIM GyMaram onpeaensieTcs B criedyloLleM Nnopsiake:

e B pasmMepe, onpedeneHHOM Ha AaTy HacTyMnreHus cpoka WCMONHEHUs COOTBETCTBYHLIEro o6sAs3aTenscrea
(maty mcTeyeHMss KyMoHHOro nepuoaa) B COOTBETCTBUW C YCMOBUSIMU BbiNycka LeHHOW Gymaru, u mucxods w3
KONMYecTBa LeHHbIX Bymar Ha OaTy HacTyMnfieHWsl yKa3aHHOro Cpoka - C yKasaHHOW gaTtbl A0 HacTyMneHus
HanGonee paHHel U3 Aar:

e (paKTUYECKOro UCMONHEeHNs SMUTEHTOM 06A3aTenbCTBa;

e ucTeyeHus 7 (Cemb) AHEBHOrO CpoOKa C AaTbl HACTYMMEHUS CpOKa UCMONHEeHMs 0653aTenbCTBa POCCUMCKUM
aMuTeHToM, 10 ([lecsTb) AHEBHOrO CPOKa C AaTbl HACTYMNIIEHNS CPOKa UCMONHeHNUs 06583aTenbCTBa MHOCTPAHHbLIM

OMUTEHTOM;
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e 0onybnukoBaHMsl B COOTBETCTBMM C dhedepanbHbiMM 3aKOHAMU U UHBIMW HOPMAaTMBHBbIMU NMPaBOBbIMU aKTamu
Poccuiickon depepaumm CBEOEHUM O TMPOCPOYKE MCMOSTHEHUS 3MUTEHTOM o00s3aTenbCcTBa MO  BbiMnarte
yKasaHHoOro goxopga.

0 (Honb) — ¢ Hanbonee paHHen u3 aat, ykasaHHON BbiLLE.

CnpaBe,anBaﬂ CTOMMOCTb ﬂe6MTOpCKOVI 3a0JDKEeHHOCTN  No l-laCTl/I‘-IHOMy/I'IO.l'IHOMy norawieHuto

OMUTEHTOM OCHOBHOIO AgoJira no oJjiroBbiM LLleHHbIM 6ymaraM onpenendeTcda B cneayowem nopagke:

e B pasMepe, onpedeneHHOM Ha AaTy HaCTYMeHUs Cpoka MCNOMHEHMST COOTBETCTBYOLEro ob6s3aTenscTea B
COOTBETCTBMU C YCMOBUSIMWU BbINyCKa LIEHHOM OymMarn, M ucxods U3 KonuyecTBa LEHHbIX Oymar Ha paTy
HaCTYMNeHns yKa3aHHOro cpoka - C yKkaszaHHOW AaTthl 40 HAcTynneHus Hanbonee paHHen 13 oaT:
e (HaKTNYECKOro NUCMONHEHNS SMUTEHTOM 00A3aTeNbCTBa;
e ucTeyeHns 7 (CemMb) OHEBHOIO CpoOKa C AaTbl HACTYMJIEHUSA CpOKa UCMONHEHNs1 0bsa3aTenbCcTBa POCCUACKUM
amuTeHToM, 10 (OecaTb) QHEBHOIO CpoKa € AaTbl HACTYMNEHMST CPOKa MCMOMHEHUS 06a3aTenbCTBa MHOCTPAHHbBIM
AMUTEHTOM,;
e onybnukoBaHWsl B COOTBETCTBUMN C dheAepanbHbIMU 3aKOHaMW U UHBIMW HOPMaTUBHbLIMU NPABOBLIMY akTaMu
Poccuiickon ®epepauunn cBeeHnin 0 NPOCPOYKE UCTIONHEHNS SMUTEHTOM OaHHOro 06s3aTenbCTBa;
0 (Honb) — ¢ Hanbonee paHHen n3 gaT, yKkasaHHOW BbILLE.

CnpaBeanveasi CTOMMOCTb AeOUTOPCKOM  33J0MMKEHHOCTM MO  MPOUEHTHOMY (KYNMOHHOMY) Zdoxoay,
YaCTUYHOMY/NMOSHOMY MOralleHNI0 3MUTEHTOM OCHOBHOMO AONra no AOMroBbiIM LIEHHbIM Oymaram npusHaeTcs
paeHor 0 (Hormb), B criyyae oduumnanbHOro onyonmkoBaHnst coobLueHnst 0 6aHKpOTCTBE B OTHOLLEHMM 3MUTEHTA

(nuua, ob6a3aHHOro No LeHHon Bymare) - ¢ Aatbl oULMaNBLHOro onyGrMKoBaHMS TakOro COO0LLEHNS.

3.10. [Oebutopckasa 3aAoMKEeHHOCTb MO [0XOo4aM MHBECTUUMOHHLIX naeB MN® un naeB (akuumn)

MHOCTPaHHbLIX MHBECTULIMOHHbIX DOHOO0B, Nau KOTOPbIX BXOAAT B cocTaB umywiecrea MN®.

3.10.1. [aTton npu3aHaHus goxoda No nasMm, SBNSAETCS gaTa BO3HUKHOBEHUS 00si3aTenbCTBa MO BbiMfarte
Aoxoda, ykasaHHas B COOOLUeHMM O BbinmaTe goxoda Mo WMHBECTUMUMOHHBIM nasm [MN® n nasm (akumam)
WHOCTPaHHbIX WMHBECTULMOHHbIX (DOHOOB, KOTOpble BXOASAT B cOcTaB umyuectea [IM® B cooTBeTCcTBUM C
nHpopmaumen HKO AO HPLO wnn nHdopmaumm o Bbinnate AOXOA4a Ha oduuuansHOM canTe ynpasnstollen
KOMMaHUW.

3.10.2. OaTon npekpalleHns NnpusaHaHusa goxona no nasim siBnsieTcs:

e [lata ucnonHeHuss o0643aTenbCTB ynpaBnsitoWwen KoMnaHuen, nogTBEpPXKOEHHONW OaHKOBCKOM BbIMMCKOM C
pacyeTHoro cyeTa ynpasnsiowen komnadum [.Y. MNP /otueTtom Gpokepa MNP

e [lata nukBMaauum ynpaeBngwLlEen KomnaHuM (MHBECTUUMOHHOro doHaa (nuua, Bblgasllero nawu
(BbIMYyCTMBLLErO akumm)), corracHo Bbinucke ua EMPHON (unu BbINUCKM M3 COOTBETCTBYIOLLENO YNONHOMOYEHHOrO
opraHa MHOCTPaHHOro rocyaapcTea).

3.10.3. CnpaBegnmBasi CTOMMOCTb J€OUTOPCKOW 3a40SPKEHHOCTU MO AOXOAY MHBECTULMOHHLIX naes MNMN® n naes
(akuun) NHOCTPaHHBIX MHBECTUMLNOHHBIX (DOHAOB ONpeaensieTcd Kak CyMMa, paBHasi MPON3BEAEHMIO KONIMYECTBa
akuun/naeB, ydTeHHbIX Ha cdeTe geno MNP Ha paTy, Ha KOTOpYH OMPeAensTCs nvua, MMerLwme npaBo Ha

rnonyyeHne goxoaa Ha BeNMYMHY 0GbABNEHHOro pasMepa AoX0o[a Ha oHY akuuio/naii.
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CnpaBeanmeas CTOMMOCTb A4eBUTOPCKOW 3aA0IMKEHHOCTM NpusHaeTcsa pasHow 0 (Hormb):

e B Crnyyae ecnv AeHexHble CPeAcTBa He MNOCTYNWUIM Ha CYEeT, OTKPbITbIA ynpasnstowen komnadun O.Y. MN® ¢
Jatbl criegytowien 3a 25 pabousm gHeM C AaTthl, Ha KOTOPYK OMNpedensioTcs nuua, MMerolme npaBo Ha
nonyyeHue AMBMOEHOOB

e B cryyae BO3OyXAeHMM B OTHOLIEHMM 3amMuTeHTa (nuua, obsa3aHHOro no ueHHow Oymare) npoueaypbl

6aHKpOTCTBa C Oathbl Od)VILI,VIaJ'IbHOI'O coolLleHuns o 6aHKpOTCTBe SMUTEHTA.

3.11. [poyas nebutTopckasa 3a40MKEHHOCTb.

HdebuTtopckas 3ag0mKeHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEpLUEHNs caenok ¢ nmytiectsom MNP, no kotopbim

HacTynuna Hanbonee paHHsAA gaTa pacyeTos;

e ABaHChI, BblJaHHble 3a cyeT nmylectsa MNND;

e [lebuTopckasn 3ag0/mKEHHOCTb yrpaBnstoLen komnanum nepeq NMAO®;

o [lebutopckas 3adO0/MmMKEHHOCTb, BO3HMKLIAs MO [OOroBopaM C ayaAuTOPCKOM oOpraHmsaumen, OLEHLLMKOM,
cneumannsMpoBaHHbIM Aeno3uTapueM, perucTpaTopomM, ykasaHHbeiMu B npasunax 4Y MNNo;

e [lebutopckasi 3ag0MKEHHOCTb MO Hanoram, cbopam, NowWnMHam B OLOoKETbI BCEX YPOBHEW;

o [lebuTopckas 3a40/MKEHHOCTb MO BO3MELLEHNIO CYMMbI HAnoroB 13 GrogpkeTta PO;

e [lebutopckasi 3a40/MKEHHOCTL MO apeHAHbIM NraTexam;

e [lebutopckasi 3ag0MmKEHHOCTb MO CyAebHbIM peLleHrsM;

e [lpoyas pebutopckasi 3ag40MKEHHOCTb.

3.11.1. Kputepmem npusHaHUA B Ka4eCTBE aKkTMBa ABMSETCS:

e [Ina nebutopckon 3a40mMKEHHOCTU NO BO3MELLLEHMIO CyMMbI Hanoros m3 otompketa PP — pata npunsatua HOC

no pabotam 1 ycnyram K Bbl4ETY;

e [Ina pebuTopcKon 3afO0IMKEHHOCTU MO CyaebHbIM pelleHnsiM — faTta BCTYMNeHMs B CWUIY YKa3aHHOro
peLueHus;

e [Inga ocTanbHbIX BUOOB aKTUBOB - AaTa nepefayn akTUBOB (AEHEXHbIX CPeACTB) nuuy, B OTHOLLEHUN KOTOPOro
BO3HUKaeT AebuTopckas 3af0IMKEHHOCTb.

3.11.2. KputepueMm npekpalleHnsi NpusHaHus sBRSETCA:

e [Ins 0ebuTopcKon 3ad0IMKEHHOCTU MO BO3MELLEHUIO CyMMbl HanoroB u3 Giompketa PP — gata ucnonHenus

obszaTtenbctBa nepep NN cornacHo HanoroBomy kogekcy PO;

e [1ng ocTankHbIX BUOOB aKTUBOB:

- Oata ucnonHeHusi obsasatenscts nepeq MNM®, cornacHo gorosopy;

- Nata nukBmMaaLmm 3aemMiumka, cornacHo sbinncke ns ErPHOJ.
3.11.3. CnpaBeanueasi CTOMMOCTb Ae0UTOPCKON 3a40MKEHHOCTN NPUHMMAETCS PaBHOMN:
8 cymMme ocmamka 3adosmkeHHocmu Ha damy onpedenieHusi CHA:

e eClnn gorosopom npeayCcMoTpeHo nosnHoe noraweHne 3agoJm»KeHHOCTU B Ted4eHne o4HOro roga ¢ MOMeHTa ee
npun3HaHnAa 00 HAaCTynrieHnA CpoKa noraeHuna,;
e eClin OOroBopom npengycMoTpeHo nosiHoe noraweHne 3aoJKeHHOCTU B TeYeHne Oonee 4em ogHOro roga ¢

MOMEHTa €ee MNpU3HaHUSA, U JONs TakoW 3afOfMKEeHHOCTM Ha AaTy ee MNpPU3HaHUs OTHOCUTESTbHO CTOMMOCTHU
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aKkTMBOB (0bLLas oueHOYHas CTOMMOCTb aKTUBOB, BKITHOYas 0eOUTOPCKYI0 3ad0MKEHHOCTb) COCTaBnseT He bonee
5 (Matb) %, cnpaBeanvBas CTOMMOCTb Takon AeOUTOPCKON 3a40IMKEHHOCTM OO0 HACTYMNEHMS CPOKa MoralleHus
(oonst 3ag0MKEHHOCTN paccyYnTbiBaeTCA OTAENBHO MO KaXXAoMy 4OroBOpY, 3aKMOYEeHHOMY C OOHUM 4ebuTopom);
e [Ns aBaHCOB, BblAaHHbIX 3a cyeT mmyllectsa NN, ecnu JoroBopoM npeaycMOTPEHO MOfHoe noralleHune
3a[10/MKEHHOCTU B TeYEeHUe OOHOro roga ¢ MOMeHTa ee NMPU3HaHWA 0 UCTEYEHUS CPOKa NOSTHOMo NorallueHus;
e Ons 0ebUTOPCKOM 3a40MKEHHOCTM NO Hanoram, cbopam, nownuHam B B10aKeTbl BCEX YPOBHEN;
e N5 AebnTOPCKON 3a40SMKEHHOCTU N0 CyAeOHbIM peLLueHusaM;
e Ons 0ebGUTOPCKOM 3aJ0SPKEHHOCTU ynpaBnswLwen komnadmn nepeq NP, HesaBMCMMO OT OCHOBaHWI ee
npu3HaHus;
e [Ons AebUTOPCKOM 3a[0IMKEHHOCTM, BO3HMKLLEN MO LOroBOpaM C ayAUTOPCKOM OpraHm3aumen, OLEHLLMKOM,
cneumanm3MpoBaHHbIM Aeno3nTapmem, permcTpaTtopoM, ykasaHHbiMu B npasuniax [y MNMA®;
e Ons 0ebUTOPCKOM 3aJ0MKEHHOCTM NO BO3MELLEHNIO CYMMbI HArnoroe u3 otompketa PO.
8 cymme, onpederieHHOU ¢ ucronb3ogaHuemM Mmemoda rpusedeHHolU cmoumocmu 6ydyusux OEHEXHbIX NOTOKOB B
WHBIX Cry4yasix C MOMEHTa MpU3HaHNS 40 HacTynfneHusi cpoka NOMHOro noralleHns 3afomKeHHOCTN.
CnpaBegnvBasi CTOMMOCTb npoyen gebuTtopckon npusHaetca pasHon 0 (Homb), B crnyyae odumumanbHOro
onybnukoBaHus coobLLeHNsi 0 GaHKPOTCTBE B OTHOLLEHMM KOHTpareHTa - ¢ Aatbl ouumnansHoro onybnnkosaHus
Takoro cooOLLleHuns.
Cnpasegnmeas CTOMMOCTb A€OUTOPCKOM 3a00IMKEHHOCTU, BO3HUKLLEN B pe3ynbTaTe COBEPLUEHUA COENOK C
umywectsom MNP, no koTopbiM HacTynuna Hambonee paHHAs gaTa pacyeToB, C AaTbl HAaCTYNNEHUs cpoka ee
NOMHOro noralleHusi, YCTaHOBMEHHOro YCMOBUAMUW [0roBopa, onpefensieTca B COOTBETCTBMM C METOOO0M

KOPPEKTUPOBKN CﬂpaBeﬂ,ﬂl/lBOﬁ CTOMMOCTU NP BO3HUKHOBEHUN cobbiTus, Beayulero K obecueHeHuo.

3.12. 3agomKeHHOCTb NO cAerikaM C LileHHbIMK bymMaramMmu, 3aknro4YeHHbIMU Ha ycnosusax T+

3.12.1. Kputepnem npusHaHnsa 3a00MMKEHHOCTM B Ka4eCcTBe akTnBa/oba3aTenbCcTBa SABMASIETCS AaTa 3aKoyYeHns

AoroBopa no nprmobpeTennto (peanuaaunn) LiEHHbIX Gymar.

3.12.2. Kputepuem npekpaileHnss npusHaHusa 3aJOfKEHHOCTM B KadecTBe akTuBa/obAsaTenscTBa SABMSETCH
AaTta nepexoga npaB COBCTBEHHOCTM Ha LeHHble Bymarn, noaTBepXAeHHasi BbINMUCKOW MO cyeTy geno, Aata
UcrnonHeHnss  obs3aTenbCTB SMUTEHTOM, MOATBEPXKAEHHOW OaHKOBCKOW BBLIMUCKOW C pacyeTHOro cyeta

ynpasnswoLlen komnanum O.Y. MUD unu otyetom 6pokepa MNO.

3.12.3. CnpaBegnvBasi CTOMMOCTb 33a[O0JDKEHHOCTU MO caenkaM C LeHHbIMW Gymaramu, 3akmoYeHHbIM Ha
ycrnoBusix T+ onpedensieTca B pasmepe pasHulbl Mexay CrnpaBeasiMBOM CTOMMOCTbIO LIeHHOW Gymaru,
ABMALIENCA NpeaMeToOM CAENKU U CyMMOW CAEnku B BanioTe CAenku, NPUBEAEeHHON K pyornio no Tekylemy

Kypcy BarntoThbl.

B cnyyae nonoxutenbHOW pasHuubl, caenka npusHaeTcsd B COCTaBe akTUBOB (Aebutopckast 3agoSmPKEeHHOCTb) Y
nokynatens/ B cocTaBe 06A3aTenbCTB (KpeantTopckas 3agoSPKEeHHOCTb) Yy npodasua, oTpuuaTensHOW pasHuLbl
- B cocTaBe 0053aTenbCTB  (KpeauTopckasi 3afoShPKEHHOCTb) Yy MOKynaTens/B cocTaBe aKTUMBOB (AebuTopckas
3aJ0JPKEHHOCTL) Yy Npogasua.

CnpaBeanmeasi CTOMMOCTb A4eBUTOPCKOWM 3a40SMKEHHOCTb, BO3HUKLLEN B pe3ynbTaTe COBEPLUEHMS COENOoK C

LEeHHbIMU 6ymaraMM, 3aKMYEeHHbIM Ha ycnosuax T+, C gaTbl HAcCTYMNNEeHUs Cpoka ee MOSIHOro norawleHund,
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YCTAHOBJIEHHOIO YyCNoBUAMU COEJIKU, onpeaendeTtcd B COOTBETCTBMN C METOL0M KOPPEKTUPOBKU CI'IpaBe,D,J'IVIBOIZ

CTOUMOCTW MPY BO3HWKHOBEHWM COObLITUSA, BEOYLLEro K 06eCLeHEHUIO.

3.13. 3aa0mKeHHOCTb Mo caerikaM C BanloTOW, 3aKNK4YEeHHbIMU Ha ycnoBusx T+

3.13.1. Kputepmem npusHaHnA 3a40MKEHHOCTM B KayecTBe akTuBa/obasaTenbCTBa ABMASETCS AaTa 3aknoyeHns
JoroBopa no nokynke/npofaxe BantoTbl

3.13.2. Kputepuem npekpalleHns npuaHaHusa 3adOfHKEHHOCTM B KayecTBe akTuBa/obsA3aTenbctBa SABMSETCS
AaTta nepexoga npaeB COOCTBEHHOCTU Ha BartoTy, HA OCHOBAHMM BbIMUCKN CO CYETA OTKPBLITOrO Ha yNpaBnsAoLLyHO
komnanuto 1.Y. NN®/6pokepckoro otyeTa.

3.13.3. CnpaBegnuBas CTOMMOCTb 3a[0JDKEHHOCTM MO CAeNikam C BastoTOW, 3aKMYEHHbIM Ha ycnoBusix T+
onpegenseTcd B pa3mepe pasHuubl Mexay TeKylew CrnpaBeanvMBOi CTOMMOCTbIO BamnioThl B pybnsx u
CTOMMOCTbIO BasntoTbl B pybnsax, 3aoMKCMpoBaHHOM B JOTOBOPE HAa AaTy WUCNOSTHEHUSA COENKW.

B cnyyae nonoxutenbHOM pasHuLbl, CAenka TMpu3HaeTcsa B COCTaBe akTMBOB (gebutopckas
3a00JPKEHHOCTb) Yy nokynaTensy B cocTaBe 00s3aTenbCTB (KpeauTopckasi 3aJofKeHHOCTb) y npoAasua,
oTpuLaTENbHON pa3HuLbl - B cOCTaBe 00a3aTenbCTB (KpeanTopckas 3afdoiMKEHHOCTb) Y NMOoKynaTens/B cocTaBe
aKTMBOB (OebvTopckas 3af0ImKEHHOCTb) ¥ NpoAasLa.

CnpaBeanveasi CTOMMOCTb AeOMTOPCKON 3ad0/MKEHHOCTb, BO3HWKLUEN B pes3yrbTaTe COBEPLUEHMSI COENOK C
BaroTON, 3aKIMOYEHHBIM Ha YCNOBUSX T+, C AaTbl HACTYMNEHNS CPOKa €€ MOJSIHOrO MoralleHusl, yCTaHOBMEHHOTrO
YCNOBMSAMM JOrOBOpa, ONpeaenseTcs B COOTBETCTBMU C METOA0M KOPPEKTMPOBKW CrpaBeanvBon CTOMMOCTM Npu

BO3HUKHOBEHWUW COOLITUSI, BEAYLLENO K 06ecLieHEHNIO.

3.14. CnpaBeanuBasi CTOMMOCTb aKkTMBa NPy BO3HMKHOBEHUU COObLITUA, BeayLlero K o6ecLeHeHuIo.

3.14.1. B cnyyae npocpoykM UCNOMHEHUS 06A3aTenbCTBa AOMKHMKOM (Janee no TEKCTY NPOCpPOYKa OOSPKHUKA)
no TakMMm Buaam, Kak pebutopckasi 3ad0rmKeHHOCTb, BO3HUKWIAsh B pe3ynbTaTe COBEPLUEHUA CAENoK C
umyecteom NMN®, neHexHble cpeacTBa BO BKNagax, npasa TpeboBaHus no kpeauTtam (B T.4. yOOCTOBEPEHHbIE
3aknagHbIMK)/3arimam (BKIoYas 3ariMbl BblAaHHbIE) CyMMa OEHEXHOro NoToKa, onpeaenieHHas B COOTBETCTBUM C
YyCNOBUAMW [OroBopa, Aata KOTOpOro paBHa unum MeHee aatbl onpegenenna CYA (oo daktnueckon patbl
nnatexa), aebntopckas 3ag0MKEHHOCTb, BO3HUKLLASA B CBA3W C OT3bIBOM JIMLEH3UN Y KPEOUTHOW OpraHvM3aLmm

(6pokepa), KOPPEKTUPYETCHA NYTEM YMHOXEHUS Ha KO3hMLMEHT 0GeCLIeHEHMS! B COOTBETCTBUN C TabnuLen:

Koadcdpomument Mpocpoyka ¢ parbl ee nonHoro | Mepuoa npUMeHeHunsA
obecLeHeHus noraweHus koadpdpmumeHta c patbl  ee
MOJIHOTrO NorawieHus

100 % 0o 90 aHen 1 no 90 AaeHb

70% ot 91 no 180 aHen ¢ 91 no 180 geHb

50% ot 181 no 365/366 aHen o1 181 oo 365/366 aHen
0% bonee 365/366 aHewn bonee 365/366 gHewn

3.14.2. B cnyyae nocTynneHuss OeHeXHbIX CpeacTB B MMyLlecTBO ¢hoHAa MO npocpoyeHHon [ebutopckon

3a[0/MKEHHOCTH, crpaBeannsas CToMMocTb [eBuTopcKol 3a00MKEHHOCTU MOANEXUT NepecyeTy.

24



3.15. PesepB Ha BbinnaTy Bo3HarpaxaeHus, 06s13atenbCTBa No BbinsiaTe Bo3HarpaXxaeHusl.

3.15.1. lpwn onpegeneHMm CTOMMOCTU YNCTbIX akTUBOB B COCTaB 0653aTenbCTB BKIOYAETCA pe3epB Ha BbInnaTy
BO3HarpaXkgeHusi ynpasngaoLwen KOMnaHuy, cneumanm3npoBaHHOMY OEen0o3nTtapuio, ayauTOpPCKOM OopraHm3auuu,
OLIEHLUUKY U Nnuy, OCyLLEeCTBNAOLWEMY BeAeHE peecTpa BnagenbueB MHBECTULMOHHbIX NaeB doHaa (oanee -
pes3epB Ha BbINMaTy BO3HArpaXxaeHus).

3.15.2. Pe3seps Ha BbINNaty BO3HarpaxaeHusi, oOrnpefensieTcs WCXOAs W3  pa3Mepa BoO3HarpaxaeHus,
npeaycMOTPEHHOro COOTBETCTBYIOLLIMM NLaM npaBmMnaMmm AoBepuUTensHOro ynpasneHns ®oHaoMm.

3.15.3. Pe3eps Ha BbinnaTy Bo3HarpaxaeHuin opmMmpyeTcst OTAENbHO B YacTW BO3HarpaXaeHus yrnpasnsioLlemn
KOMMaHun (pe3epB Ha BO3HarpaxgeHve ynpaBnsloLller KOMMaHWM) U B 4acTuM COBOKYMHOIO BO3HarpakaeHusi
crneunannsmMpoBaHHOMY  OEeno3nTapuio,  ayauMTOPCKOM  OpraHu3auuu,  oueHwuky doHga u  nvuy,
OCYLLECTBMSAIOWEMY BedeHMe peecTpa BragenbLeB MWMHBECTULMOHHbIX naeB doHda (pe3epB Ha npoyune
BO3HarpaxxaeHus).

3.15.4. Pe3epB Ha BbInnaTty BO3HArpaxgeHusi, pasamep KOTOPOro 3aBUCUT OT pe3ynbTaTOB UHBECTUPOBAHUA, HE

BKItoYaeTcs B cocTaB 0bs13aTenscTB doHAa.

3.15.5. BosHarpaxaeHue ynpasnsiowen KoMnaHun, pasMmep KOTOPOro 3aBUCKT OT pedyrnbTaTta UHBECTUPOBAHUS,
HauucrnsieTcs B nepsBbii paboynn geHb nepuoga, Crnegyowero 3a NepnuogoM HavyMcrneHns BO3HarpaxaeHus, Ha
OCHOBaHUWM aKkTa, COCTaBMIEHHOrO YMpPaBnslOWEN KOMMaHUKW, MNPU3HAETCs B COCTaBe MNPO4YMX pacxogoB W
YUMTbIBAETCS B COCTABE KPEeOMTOPCKON 3a40MKEHHOCTN 4O MOMEHTA €ro BbinnaThl.

3.15.6. VIHble pesepBbl B PoHAe He DOPMUPYIOTCA U HE BKITHOYAOTCS B cocTaB 0bs3aTenscts ®oHaa.

3.15.7. Pe3epB Ha BbINNaTty BO3HarpaxgeHun opMmnpyeTcst U BKIOYAeTCsl B cocTaB obssatenbctB PoHaa ¢
Hanbonee no3gHew w3 OByX faT - AaTbl Havana KaneHgapHOro roga  Wnu 3aBeplleHust (OKOHYaHusl)
dopmupoBaHusa poHga - o:

e [aTbl OKOHYaAHWS KaneHgapHoro roaa;

e [aTbl BO3HWKHOBEHUS OCHOBaHUS ANg npekpalieHns doHaa (BKMOYUTENBHO) B YacTu pe3epBa Ha BbinnaTy
BO3HarpaxaeHus ynpasnsoLen KOMnaHuu;

e Haubornee no3gHen n3 AByX AaT NpU NpekpaleHnn — aatbl OKOHYaHUA npuema Tpebosanun kpeantopos MNG

UNV gaTbl OKOHYaHUS peanusauum Bcero nmyulectsa MANO.

Pe3epB Ha BblNnaty B03Harpa)K,£l,eHI/Il7l CbOpMVIpyeTCFl HapacTawuwmnMm UTOroMm B Te4YeHue KaneHaapHoro roga

nyTemM exemecqa4Horo (B nocnegHumn pa60‘-|l/|l7| A€eHb Mecslu,a) yBEJTMYEHNA Ha paCHEeTHYH BEJTUHNHY.

PacuyeTHas BenuunHa pe3epBa Ha BbiMJ1aTy BO3HArpa)KgeHud, ecrim pasmep BO3HarpaxaeHusa onpenendetcd

ncxoas U3 cpeaHerogoBol CTOMMOCTH YnCTbIX akTuBoB (CITCYA), paccuntbiBaeTcs B cnegyroLlem nopsake:

iCqA, ﬁ:rn.]-'n i
S,': t:1D .n:l 7 _ZS](I

roe:

Kk — NoOpsOKOBbIN HOMEP KaXXA0ro HaYMCneHus pesepBa B OTYETHOM roay, NPUHUMAKLWNIA 3HaYeHus oT 1 Ao i. k=i

— NOPSIAKOBLIV HOMEpP nocregHero (TekyLero) Ha4yncrneHns pesepsa;
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Sk - CyMMa Kaxgoro npomn3seeHHoro B Tekyliem KkanedgapHom rogay HadynucrieHna pes3epea,

i-1

ZS + - CYMMapHas Befnuu/Ha pe3epBoB, HAuYMCIEeHHbIX C Ha4ana KaneHgapHoro roga no npeaplayLlyo aarty ux
k=1

Hauncnenus (i-1) BKNIOYMTENBHO

S;- cymma ouepeHOro (TeKyLLEero) HauncneHust pesepsa B TeKyLLieM KaneHaapHOM rofy;
D - xonnyectBo paboumnx AHeln B TeKyLLEeM KaneHaapHoOM roay;
t — nopsgKoBbI HOMep pabo4yero AHs, NPUHMMaloLWMA 3HadeHus oT 1 oo d. t=d — nopsakoBbIN HOMep paboyero

AHS HauncneHust pesepsa S, ;

Cth- CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO HA KOHEL KaXXaoro pa6oqero OHa t, BKnoyas TEKyLLI,I/IIZ

pabounii oeHb HauucneHust pesepea d. Ecnn Ha pabounn geHb t CYA He onpegeneHo, OoHO NMpUHMMaeTCs
paBHbiM CYA 3a npegwectByowmin gHO t pabouni [OeHb Tekywero KaneHgapHoro roga. 3HadeHue

onpenenseTcs ¢ TOYHOCTLIO 0 2 3HAKOB MOCre 3ansTon;

d
ZCth - CyMMa 3HauyeHMWin CTOMMOCTEN UYMCTbIX aKTMBOB 3a TeKylMiA KaneHaapHblii rod pacuyeTa pesepsa,
=1

Bkrtodan CYA; 3a TekyLumin pabounii LeHb HAYUCTIEHNST PE3EPBA;

I'n- NPOUEeHTHaA CTaBKa, COOTBETCTBYHOLAA!
eCclnin npon3BognUTCA pacyHeT CyMMbl pe3epBa Ha BO3HarpaxageHue praBﬂFIIOU_LeVI KOMMaHun - pasmMepy

BO3HarpaXxgeHus  ynpaensiiowen komnaHum  otHocutenbHo CICYA, ycraHoBneHHomy B [lpaBunax

AOBEpUTENBLHOTO ynpasrerus ®oHaa (7,,,).

€Cnv NPon3BOAUTCS pacyeT CYMMbl pe3epBa NpoYnx BO3HArpaXxaeHUii — COBOKYNMHOMY pa3Mepy BO3HarpakaeHuin
cneuuanusMpoBaHHOMY  Oeno3vTaputo,  ayaMTOPCKOW  OpraHvM3auuM,  OueHWuKy  doHda W fuuy,

OCYLLeCTBNAOLEMY BefeHue peecTpa BnagenbLeB WHBECTULUMOHHbIX naeB ¢oHaa, otHocutenbHo CICYA,

ycTaHoBneHHoMy B lNpaBunax gosepuTensHoro ynpasneHus doHpa (7., ).

N

DT,

n=1 _
T

KaneHgapHOoro roga Ha4vuncneHua pesepsa,

cpegHeB3BelleHHOe 3Ha4deHune TMpouUeHTHbIX CTaBOK I, B Cliydae UX WU3MEeHeHuA B TedYeHue

T - xonuyecTtBo pabounx OHEeW OEUCTBUS CTaBKW f, K MOMEHTY TEKyLlero HauucrieHus pesepBa, BKMio4yas

n

TeKyLLI,VIIZ AeHb Ha4YNCNeHnA pe3epsa,;

T - cymmapHoe KonuyecTBO paboumx AHel ¢ Havana KaneHOapHOro roga K MOMEHTY TEeKyLero HauucrneHus

pe3epBa, BKIoYas TEKYLUMIA EeHb HAa4YMCIIEHNs pe3epea.

N - KOnn4yecTBO CTaBOK I, , MPUMEHSIBLLUUXCSI B TEYEHME KarieHa4apHOro roga no AaTty TEKyLero pacdeTa pesepsa

BKIMHOYUTEIBHO,

n - MOpsiQKOBLIA HOMEpP CTaBKM f, B TEKYLLeM KaneHaapHoM rody No AaTy TeKyllero pacyeTa pesepBsa

BKIMIOYUTENBHO.
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CyMMa 3Ha4YeHuUi CTOMMOCTE YNCTbIX aKTUBOB 3a TEKYLUMI KaneHaapHbIi rof pacyeta pesepsa, Bkiovas CYA;

3a TekyLwwuii pabounin AeHb HaYUCNeHUsl pe3epBa, onpeaenseTcs cneayowmm o6pa3om:

d-1
Ay —IT,+(Ryk, 4 + Reo, )+ > CUA,
z CY4, = =1 ,roe

N N
= Z ryk'n b Tn Z rcdn ® Tn
n=1 + n=1
1+ r r
D

A, - obLas cToumocTb akTBoB POHIOB Ha AeHb TeKyLLEero HauvcneHus pesepsos d

11, - ctoumocTb 06a3aTensCTB PoHAa Ha AeHb TeKyLUEro HaumcneHnst peaepeoB d 40 HaYMCreHWst pesepsa 3a

TeKyL M pabounii oeHb

Ryk, ; + Rco, , - cymmapHasi BenuunHa pesepBoB Ha BbiNnaTy BO3HarpaxaeHus Yrnpaensiolei KoMnaHum u

WHbIM JNnuaM, HadvuClieHHad C Hadala KanedHgapHoro roga no gaty wux npegbigyuero Ha4vucrneHua
BKIMIOYUTETTbHO
d-1

ZC Y4, - cymma 3HauYeHuin CTOMMOCTEN YMCTLIX aKTWBOB 3a TEKYLUMIA KaneHJapHblii rof pacyeta pesepsa 3a
t=1

Kaxablh pabounin geHb C Havana KaneHgapHoro roga no pabouvi geHb, NpefllecTBYOWMA OHKO TeKyLllero

Ha4vncneHuna pe3epBa BKIMIOYNUTETTbHO

PacueTHas BenuunHa pesepBa Ha BbiNnaTy BO3HArpaXAeHWs OKPYrnaeTCcd C TOYHOCTbIO [0 2 3HAKOB nocne
3ansToun.

3.15.8. Pasamep ccopmupoBaHHOro pesepBa Ha BbiNNaTty BO3HarpaxaeHWs B TevyeHue OT4YEeTHOro roja
YMEHbLUAETCA Ha CYMMbl HAuYMUCIEHHOW (MPU3HAHHOW) 3aJ0JPKEHHOCTM Ha BbINIATy BO3HarpaxaeHus
YyNpPaBsoLLEN KOMMAHUK, Cneuuanm3npoBaHHOMY 4eN03MTapuio, ayaMTOPCKON opraHM3aumm, OLEHLLMKY NaeBoro
WHBECTULUMOHHOIO hoHAa M nuuy, OCYLLECTBRSIOLEMY BeeHue peecTpa BrnagenbLeB UHBECTULMOHHBLIX NaeB
doHaa.

3.15.9. Hauucnenuve/Boinnata CymMMbl BO3HarpaxgaeHusi YNpasrsiowen KOMMaHUU MOXET OCYLLEeCTBMATLCA
MUCXoad U3 CTaBKu BO3HarpaxaeHus, yCTaHOBMEHHON cooTBeTCTBYOWUM [Npukasom YK.

3.15.10. Pa3smep BoO3HarpaxgeHus cneumannanpoBaHHOIo Oeno3vTapusi NaeBoro WHBECTULMOHHOMO (oHAa,
nvua, OCyLecTBNSLEMY BedeHMe peecTpa BragesnbleB WHBECTULMOHHBIX MaeB MaeBOro MHBECTMLMOHHOMO
¢doHOa onpegensieTca Ucxoaa M3 TapudoB, NPedyCMOTPEHHbIX B OroBopax Mexgy Humu u Ynpasnswouien
KOMMNaHNen.

3.15.11. BeinnaTta YnpaBngawowen KOMnaHuen BO3MeLLeHUs (POHAY M3MULIHE HAYUCIIEHHOro (BbINSIA4YEHHOrO)
BO3HarpaxxgeHusi OCyLLECTBIIAETCH 3a CHET COOCTBEHHbLIX CPeacTB.

3.15.12. He ucnonb3oBaHHbIA B TeYEeHWEe OTYETHOro rofa pesepB Ha BbiNMaTy BO3HArpaXxaeHus NoanexuT
BOCCT@HOBIEHUIO, YKa3aHHOE BOCCTAHOBIIEHME OTpaXkaeTcs Mpy ONpeAeneHun CTOMMOCTM YUCTbIX akTUBOB B
nepBbli pabouni AeHb roga, crneayroLlero 3a OTYETHbIM.

3.15.13. Pe3epB Ha BbiNnaTy BO3HArpaXneHUs YMpaBnsiole KOMMaHMM U pes3epB Ha BbIMmaTy MNpoYmnx

BO3HarpakgeHun, B criydae, eCnu pasmep TakMx BO3HarpaxgeHumn onpegensietcda UKCMPOBaHHOW CYMMOW
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rofoBOro BO3HarpaxgeHusi paccyMTbIBaOTCS OTAENBHO MO KaXXAO0W YacTu pe3epBa: eXXeMecsayHo B pasmepe 1/12
ro4oBOM BENNYMHbI PUKCUMPOBAHHOIO BO3HArpaxaeHus.

3.15.14. B cny4yae nameHeHnsa MKCMPOBAHHOIO pa3mepa BO3HarpaxaeHunsl pe3eps B TaKOM MecsLe
onpependaeTca nponopunoHarnbHO NCXOAA U3 KOJ1-Ba KaneHaapHbIX LI,HeI7I mMecsdua ,EI,GVICTBI/IH KaXxgoro pasmepa

BO3HarpaxaeHus.

3.16. MUHble akTUBLI U obA3aTenbLCTBa

3.16.1. Kpegutopckasi 3afO/mKEeHHOCTb MO cAerfikaM, MO KOTOpbIM HacTynuna Haubonee paHHsas M3 gar
npu3HaeTcs B JaTy nepexoda npaBa COGCTBEHHOCTU Ha akTuB/ycnyry (OeHexHble cpeacTtea) k PoHay oT nuua, B
OTHOLLUEHNMN KOTOPOro BO3HUKaAET KpeauTopCKaa 3adOoJKeHHOCTb. ,ElaTa npekpaweHmna npu3HaHna - aata

ucnonHeHns obsasartenscTs PoHAOM NO AOroBOPY.

3.16.2. Kpeautopckass 3a4orkeHHOCTb MO Bblaade naesB Npu3HaeTcs B AaTy BKIOYEHUS OEHEXHbIX CpeacTs
(vHOro MMyLlecTBa), nepedaHHbIX B onnaTy MHBECTULMOHHLIX Naes, B uMmyllecTBo dPoHaa. [aTtoi npekpalleHus
Nnpu3HaHUa ABNSeTCA [JaTa BHECeHUs MPUXOAHOW 3anucu O Bblgave WHBECTULIMOHHLIX MaeB B peecTp doHaa

corfiacHo oT4yeTy permctparopa.

3.16.3. Kpegutopckasi 3ag0omKeHHOCTb MO BbiniaTe OEHEXHOW KOMMEeHCauMn Mpu noraweHnn MHBECTULIMOHHBIX
naes (NepeyncrneHnmn geHexHblX CPeacTB) NPU3HaeTCs B AaTy BHECEHUS PacXOAHOM 3anncu O noraweHuu naes
cormacHo oT4yeTy perucTtpaTopa. [aTta npekpaweHus npusHaHusa - gaTta BbiNnatbl CYMMbl  OEHEXHOW

KOMMeHcauun 3a MHBECTULIMOHHbIE Nan ®PoHaa cornacHo 6aHKOBCKOW BbIMUCKE.

3.16.4. KpeguTtopckasi 3alofmKeHHOCTb MO BbINfate goxoda nanwimkam npusHaeTcs B [aTy BO3HUKHOBEHUSA
obsA3aTenbcTBa Mo BbiMnate goxoda (B TOM 4ucre gata ykasaHHas B cooOuleHuMn O Bbinfate goxoga no
WHBECTULUMOHHLIM MasiM B cooTBeTcTBUM C uHGopmaumen HKO AO HPO wunu  odumumanbHbiM caiToM

(obmumanbHbIM MMCBEMOM) YNPaBIAIOLLEN KOMMAHUN).

3.16.5. CnpaBeanMBoOM CTOMMOCTbLIO 00A3aTeNbCTB, NOAIEXalnX UCNOMIHEHMIO 3a c4eT akTuoB doHAa, B TOM
yucne ob6sa3aTensCTB MO ynnate CyMM CKMOOK C pac4eTHOM CTOMMOCTM WHBECTULMOHHOrO nas (HagbaBok K
pac4yeTHOMW CTOMMOCTW WMHBECTULIMOHHOIO nas) ynpasnsiowen komnaHui doHga n (unu) areHTam no Bblgade,
noraweHnio 1M obMeHy MWHBECTUUMOHHbIX NaeB, a Tawkke o0si3aTenbCTB MO onflate MpoyvMx pacxofos,
OCyLLleCTBNSEMbIX 3a cyeT umyllectsa ®PoHaa NpuM3HaeTcs CTOMMOCTb YCNyr, pacCyMTaHHas UCXO4s U3 yCroBui
porosopoB ([MpaBun goBepuTENbBHOMO yrnpaBneHus nmywlectBom PoHaa) m ykasaHHas B NMEPBUYHBLIX YYETHbIX
OOKYMeHTax (akTax OKa3aHHbIX YCIYr, BbICTABIIEHHbIX CYETaX, WHbIX OOKYMEHTax, nogTBepXaatowmx akT

oKasaHusi yCriyr).

3.16.6. Kpegutopckasi 3afoImKeHHOCTb nepen YNpaBnsioWen KOMMaHWEeRn, BO3HUKWAS B pesynbTarte
Ncnonb30BaHUA yI'IpBBJ'IFlIOLLI,GVI KOMMaHnen coOCTBEHHbIX OEHEeXHbIX cpencts and Bbinnatbl ﬂeHe)I(HOVI
KOMnNeHcauun BrnagenbuamMm MHBECTUUMOHHBLIX naeB npu noraeHnmnm u (I/IJ'II/I) obmeHe MHBECTULUMNOHHbIX MaeB

NPU3HaeTCA B AaTty nony4vyeHua geHexHblX cpeactB OT yﬂpaB.ﬂﬂ}OLLI,GIZ KOMMNaHuUM cornacHo 6aHKOBCKOW BbIMMCKE.

[aTta npekpaweHna npun3HaHua - [ata BO3BpaTa CyMMbl 3aOJIDKEeHHOCTU yﬂpaBﬂFllOU.l,eVI KOMNaHun cormnacHo

GaHKOBCKOW BbINUCKE.
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3.16.7. Kpeautopckas 3af0mKeHHOCTb MO BO3HarpaXaeHusiM ynpaBnsiiolen KoMnaHum, creunannsmpoBaHHOMY
AenosnTapuio, nuly, OCYLLECTBNSOWEMY BeldeHWe peecTpa BradenbLeB WHBECTULMOHHbIX naeB PoHaa
npuaHaeTcs B nocrnegHuii pabounii OeHb kaneHgapHoro mecsua. [ata npekpalleHuss npusHaHus -  aata

nepeyncrnieHns CyMMbl BO3HarpaxKaeHun ¢ pacyeTHoro cyeta doHaa cornacHo 6GaHKOBCKOWM BbINUCKE.

3.16.8. Kpegutopckas 3a0omKEeHHOCTb MO BO3HarpaxaeHusam ayamTopy, OLEHLMKY a Takke obasaTenscteam no
onnaTte Mpo4YMX pacxodoB, OCYLLECTBAsieMblX 3a cyeT umyulectBa PoHAa B COOTBETCTBUM C TpeboBaHUSIMU
OENCTBYIOLLEro 3akoHoAaTenbCTBa MNpPU3HAETCs B AaTy MOMyYeHUs NEPBUYHbLIX OOKYMEHTOB (akKT, CYeT) U
npekpailaeTca B AaTy MepeydvcreHvs AeHexXHbIX CPpeAcTB C pacyeTHoro cyeta doHAa cornacHo HGaHKOBCKOW

BbIMNCKE.

3.16.9. Kpegutopckasi 3agormKeHHOCTb Mo AOroBopam apeHapl, Koraa apeHgatopom siensietca Pong npusHaeTcs
B OaTy BO3HUKHOBEHUSI 0BSI3aHHOCTW COrMacHoO YCroBMsIM OOroBopa W NpekpaliaeTcs B AaTy nepeyucrneHus

CyMMbI € pacyeTHoro cyeta M cornacHo 6aHKOBCKOW BbINMUCKE.

3.16.10. Kpeauntopckas 3a00fmKEHHOCTb NPU3HAETCs B pa3Mepe ee octaTtka Ha [aTy onpefeneHusl CToMMOCTU

YMCTbIX aKTUBOB. He LONCKOHTUPYETCA.

3.16.11. HanoroBble obsi3aTenbCTBa NpU3HaOTCA B AaTy, B KOTOPYH, COrMAacHO HanoroBoro 3akoHoaaTenbCcTBa
P®, 3a ®oHoom - HanmoronnaTenbLUKOM Mpu3HaeTcd o00s3aHHOCTb — OTpasnTb B y4yeTe HaducrneHue
Hanora/aBaHCOBbLIX MfaTeEXeW MO Hanory 3a HanoroBbl/OTYETHBLIM Nepuop, onpedeneHHbIi HanorosbiM

kogekcoM P® no cooTBeTCTBYtOLLIEMY HasOTy.

3.16.12. Tepec4yeT Hanoroeon 6a3bl NO HAMOry Ha UMYLLECTBO/3eMENTIbHOMY Harory U CyMMbl Harora K ynnarte
ana uene|7| pacyeTta CTOMMOCTU YUCTbIX aKTUBOB (1)0H,El,a B OTHOLWEHUN OoTAelbHbIX 06BbeKkToB HeaBUWXUMOro
nMyulecTBa, onpeaendemMbiX Kak nx kagactposad CTOMMOCTb NO COCTOAHUIKO Ha 1 AHBApPA Hanoroesoro nepuoaa B
cooTBeTCcTBMM cO cTaTtben 378.2 Hanoroeoro Kopekca, npoBooutcsa B Criyyasix, ONpPeAerneHHbIX HanoroBbiM

KOOAEKCOM, a UMEHHO!

e Bcnegcteue nameHeHust KagacTpoBOW CTOMMOCTU, CBSI3AHHOW C MCMpaBfieHMeM OLUMOKW, AOMYLLEHHON MNpun
onpeneneHun KagacTpoBOM CTOMMOCTM TFOCYAApPCTBEHHBIM OpraHoM, YMOMHOMOYEHHbIM Ha onpeaenexHvne

KajacTpoBOW CTOMMOCTU AN uenen HanoroobnoxeHns;

e Bcnenctene M3MeHeHUsI KagacTPOBOW CTOMMOCTWM MO PELUEHW0 KOMUCCUW MO PacCMOTPEHW0 CMOpoB O

pesynbTatax onpeaerieHnd Kaﬂ,aCTpOBOVI CTOMMOCTU UInn peLlueHnto cyaa.

MameHeHMe  KpeauTopcKoW/OeOUTOPCKOM  3adO0fMKEeHHOCTM Mo pacdetam c  BoompkeTom  no
COOTBETCTBYIOLLIEMY HArory oTpa)kaeTcs Mpu pacyeTe CTOMMOCTU YUCTbIX akTMBOB hoHAA B AEHb MOMy4YeHUs
YyNpaBrsiloWEN KOMMNaHWen cBedeHnin o6 M3MeHeHuM KagacTpoBOWM CTOMMOCTM B EguHOM rocynapcTBEHHOM
peectpe HeaBwxkumocTn (EMPH), HO He no3gHee nocnegHero pabodero gHA OTYETHOro Mecsiua, B KOTOPOM
npousoLno nameHeHne ceegeHnn B EMPH, a Takke uHbIX 06s13aTenNbHbIX AaT onpeaeneHns CTOMMOCTU YUCTbIX
aKTMBOB, onpefeneHHbiX ykaszaHusmu baHka PoccuyM B OTHOLIEHUM 3aKpbITbIX MNAEBbIX WMHBECTULMOHHBLIX

¢doHaoB.»

3.16.13. CToMMOCTb HaroroBbix 0053aTenbLCTB paBHa pa3Mepy Hanora, nognexawero ynnarte B OtooxeT B

COOTBETCTBUM C HANOroBbIM 3aKoHOA4aTENbCTBOM Poccuiickomn d>ep,epau,w|.
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3.16.14. CTOMMOCTb MHbIX aKTMBOB U 00A3aTeNbCTB, HE yKasdaHHbIX B HacTosawwmx lNMpaBunax, onpegensdercsa no
crnpaBen iMBoN CTOMMOCTM B COOTBETCTBUM C MexayHapoaHbiM cTtaHaapToM dmHaHcoBon otyeTHocTh (IFRS) 13

"OueHka cnpaBennMBoi CTOUMOCTMW.

3.17. OnpepgeneHue CTOMMOCTU UMYLLECTBA, NepeaaHHOro B onnarty MHBECTULMOHHLIX NaeB PoHAaa.

e CrtonmocTtb nmvyuiecTBea, nepeaaHHoOro B onnaty MHBECTULMOHHLIX NMaeB Mnno, onpependeTcda B COOTBETCTBUU
C TpeGOBaHI/IS'-IMI/I CDep,epaanoro 3akoHa «O6 MHBECTULMOHHbIX (*)OH,D,aX», NPUHATBLIX B COOTBETCTBUM C HUM

HOpPMaTVBHbIX aKToB, TpeboBaHusIMK YkasaHus 1 MNpasunamu onpegenexust CHUA.

[lata, No CcOCTOSIHMIO Ha KOTOPYK oOrfpedensiercas CTOMMOCTb MMYLLECTBa, MNepedaHHoro B onnaTy
MHBECTMUMOHHBIX Naes MU®, He MoxeT OblTb onpeneneHa paHHee OaThbl NepedayYn Takoro MMYyLLEeCTBa B onnaTy
WHBECTMLMOHHBIX NaeB, 3a UCKIIOYEHNEM CryYaeB onpeaeneHns CTOMMOCTU UMYLLLIeCTBa, NepegaHHoro B onnary

MHBECTULMOHHbIX naes NP, Ha ocHOBaHMN OT4YeTa OLeHLLMKA.

[aTa, no CcOCTOSHMIO Ha KOTOpPYyl oOnpedenseTca CTOMMOCTb MMYLLECTBa, MNepedaHHOro B onnaTty
MHBECTMLMOHHBIX Naes MV®, Ha ocHOBaHWM OT4YeTa OLEHLLIMKa, He MOXeT BbiTb paHee Tpex Mmecsale [0 AaThl

nepenayun Takoro nmyulectea B oriaty MHBECTULMOHHbIX NaeB Mno.

e CTOMMOCTb MMYLLECTBA, NepeaaHHoro B onnaTty MHBECTUUMOHHBLIX naes MN®, onpeaenseTca No COCTOAHUIO

Ha 23:59:59 Ha paTy nepegayv MMyLLLECTBA B onnaTy MHBECTULMOHHbIX naeB NN,
4. Topsanok KOHBePTaUUM CTOMMOCTEN, BbiPpaXXeHHbIX B OAHOM BankoTe, B APYryH BantoTy.

CnpaBegnvBas CTOMMOCTb akTMBOB M 00643aTenbCTB, OfNpedeneHHasi B BanoTe, OTAMYHOW OT POCCUMCKOro
pyons, noanexuT nepecyety B pybnu no odmumanbHOMY Kypcy, yCcTaHoBreHHoMy BbaHnkom Poccum Ha paty
oueHkn. B Tom cnydvae, ecnu oduumanbHeIn Kypc BantoTbl baHKoM He ycTaHOBMEH, Ansa nepecyeta B pybnu

UCMonb3yeTcs KPOCC KypcC, onpeaensieMbli crneayowmym obpasom:
Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR — odhmumansHbin kypc Jonnapa CLUA, yctaHoBneHHbIn BaHkom Poccumn Ha gaTy oueHkn

CUR/USD - kypc BanioTbl, B KOTOPOM BbipaxkeHa crpasegnmeas ctoumocTb, kK Jonnapy CLUA, Ha gary,

npeaLLecTByIOLLYI0 AaTe onpeaeneHus Kypca.

5. Mopspok yperynupoBaHUs pa3Hornacum mexay Ynpasnsitowen kKomnaHuen u
Cneunanu3npoBaHHbIM Aeno3uTapuemM npu onpeaeneHNM CTOMMOCTU YUCTLIX aKTUBOB

[Mpn o6GHapyxeHnUn pacxoXgeHun B pacyeTe CTOMMOCTM 4MCTbIX aktueoB doHaa, Npou3BeneHHbIM
CneumanunanpoBaHHbIM Oeno3nTapMeM u Ynpasnsiowen KoMnaHuu, YNpaenswowen KomnaHum Heobxooumo B
KpaTyanwmin CpoK NPeanpuHsaTb Bce HeobXoAauMMmble Mepbl AN YpPeryrnmpoBaHWs BO3HUKLWIWX pPa3HOrnacum.
CtopoHbl BnpaBe notpebosatb Apyr y gpyra niobble AOKYMEHTbl (Mnn ux Konuu), nogTeepxgatoime dakTbl
HanpaBneHns/nony4eHns pacnopsKeHui No cyeTaM, a Tak e MHbIX JOKYMEHTOB, HeOOX0AUMBIX AN BbIICHEHUS

NPUYNHBbI N YCTPaHEHUA O6Hapy)KeHHbIX pacxo>|<,qu|/||7|.
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B cnyyae He JOCTWXKEHUSA YpErynmpoBaHWNsl pacxoXOeHW B pacyeTe CTOMMOCTU YACTbIX akTmBoB PoHAaa,
CreunannsmpoBaHHbIN Aeno3nTapuin 1 YNpaBnsioLwas KOMNaHWs COCTaBNSAT akT O NMPUYUHAX pPacxoxgeHus
AaHHbIX B CnipaBke 0 CTOMMOCTU YUCTbIX aKTMBOB.

lMpn oBHapyXeHMn pacxoxaeHun B pacyeTe CTOMMOCTM YACTbIX akTuBoB PoHaa, cneumann3vpoBaHHbIN
genosutapuin ussewaet baHk Poccun 0 He BO3MOXHOCTM MPOU3BECTU CBEPKY pacyeToB CTOMMOCTM YUCTbIX
aktneoB PoHaa.

6. [epecuet CHA

B cny4yasax nameHeHus AaHHbIX, HA OCHOBaHUM KOTOPbLIX Oblnia onpeaeneHa CTOMMOCTb YMCTbIX aKTUBOB,
CTOMMOCTb YMCTbIX aKTUBOB MOANEXUT nepepacdeTy . Ecnu BbISIBNEHHOE OTKIMOHEHUE MWCMOMb30BaHHOW B
pac4yeTe CTOMMOCTM akTuBa (obs3aTtenbcTBa) coctaBnaeT meHee Yyem 0,1% koppekTHon CHA, n oTknoHeHne CHA
Ha 93TOT MOMEHT pacyeta cocTtaBnser MeHee 0,1% «koppektHonm CYA, Ynpaenswowasa KomnaHud u
CneunannsmpoBaHHbIN Aeno3uTapui onpeaenstoT, He NPUBENO NW BbISBNEHHOE OTKIMOHEHWE K nocrneayowmum
OTKIMOHEHMAM, B 4aCTWU UCMNONb30BaHHOW B pacyeTe CTouMocTu akTuea (obssatensctea) n CHA, coctaBnsiowmm
meHee 0,1%  koppektHom CYA u He  npowussogaT nepecyer CHA u pacyeTHOM CTOMMOCTU OAHOro
WHBECTMLUMOHHOIO Mas, 4Mcra WHBECTULMOHHbIX MaeB Ha MUUEBbIX cyeTax BnagenbueB. YnpaBnsiowas
kKoMmnaHms u CreunanusvMpoBaHHbI geno3uTtapun obs3aHbl MPUHATE Mepbl Ans NpeaoTBpalleHust ero
noBTOpeHUs. Ecnn BbISIBNEHHOE OTKIMOHEHWE UCMOSb30BaHHOM B pacyeTe CTOMMOCTM akTuBa (06s3aTenbcrsa)
coctaBngeT meHee yem 0,1% koppekTHom CHA, n otknoHeHne CHA Ha 3TOT MOMEHT pacyeTa COCTaBnsAeT MeHee
0,1% koppektHon CYA, Ynpasnswwas komnauvs v CneunanvanpoBaHHbI Oen0o3uTapun ONpeaensior, He
NPVBENO N BbISIBIIEHHOE OTKIMOHEHWE K MOCMNEAYOLMM OTKIMOHEHUSIM, B 4aCcTU WCMONb30BaHHOW B pacyeTe
ctoumocTu aktmea (obasatenscrsa) u CHA, coctasnsowmum meHee 0,1% koppektHon CHA 1 He npoussogATt
nepecyetr CHA u pacyeTHOW CTOMMOCTW OOHOrO WMHBECTUUMOHHOrO Mas, 4Yucna MHBECTULMOHHLIX NaeB Ha
nuueBbIX cYeTax BnafenbueB. Ynpaenswowasa koMnauvs u CneuvanuanpoBaHHbIA Aeno3vTapuii 0bs3aHbl

NMPUHATb MepPbl OANnA npegoTBpalleHna ero NnoBTopeHnA.
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