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1. O6OLKe NnonoxeHus.

Hactosiwme W3meHeHus Ned B [lpaBuna onpegeneHnsi CTOMMOCTM YUCTbIX akTMBOB (panee — [lpaBuna

onpegeneHua CYA) 3akpbITOro naeBoro MHBECTULMOHHOrO dooHaa Heaswxkmnmoctn «MoHonut» (ganee — ®ona)

nog ynpasneHvem 3akpbITOro akuMoHepHoro obuwecTtBa Ynpasnswowas komnaHua «PBM Kanutan» (ganee -

Ynpaensiowasa KomnaHus) paspaboTaHbl B COOTBETCTBMM C YkasaHuvem LleHTpanbHoro banka Poccuiickon

®depepaumm ot 25 aBrycta 2015 roga Ne 3758-Y (nanee — YkasaHue), B cooTBeTCTBMU ¢ DeeparnbHbiM 3aKOHOM

"O6 mHBeCcTMUMOHHBbIX poHaax" N 156-O3 ot 29 Hos06psa 2001 roga (panee - depepanbHbii 3akoH "O6

WHBECTULMOHHBIX boHAaax"), PenepanbHbiM 3akoHoMm oT 10 monsa 2002 roga N 86-P3 "O LeHTpansHoM OaHke

Poccuiickon ®egepaumm (banke Poccun)" n npuHATBIMKU B COOTBETCTBUM C HUMW HOPMATUBHBbIMUW aKTaMu.

1.1. Hacrosiwme lNpauna onpegenexus CHA npumeHstotcs ¢ 07 asrycta 2018 roga.

1.2. 'ameHeHna u pononHeHus B Hactosiwue [lpasuna onpepenenHna CYA He moryT ObiTb BHECEHbl B

cnegylowuve nepvoasbi:

e B Mepuog c gaTbl MPUHATUSA PELUEHUS O Bbigaye AOMNOMHUTENBbHBIX MHBECTULIMOHHBIX MAeB 3aKPbITOro NaeBoro
WHBECTULMOHHOIO hOHAA U A0 3aBEPLLUEHUSA COOTBETCTBYIOLLEN Npoueaypsl;

. nocne gatbl BOSBHMKHOBEHUA OCHOBaHUA NnpeKkpalleHna naeBoro MHBeCTULIMOHHOIO (*)OH,D,a.

3a UCKIN4YeHnem cry4aeB HEBO3MOXHOCTU onpeneneHmna CTOMMOCTU YNCTbIX akTUBOB, B YaCTHOCTU:

BHECEHUS M3MEHEHUIN B HOPMAaTMBHO-MPABOBbIE aKTbl, PErynupyowme Nopsaok onpeaeneHms CToMMOCTH

YNCTbIX aKTMBOB;

e  PUOCTAHOBIEHUA OENCTBUSA UMM aHHYNMPOBAHMS MULLEH3MM OpraHm3aTopa TOProBfvM Ha PbIHKE LIEHHbIX
Oymar, no pesynbTaTtam TOProB Yy KOTOPOro onpenenseTcsa cnpaBeqnmaas CTOMMOCTb LeHHbIX Oymar;

e  BHECEHUS U3MEHEHMWI B CIUCOK OpraHM3aTopoB TOProBNy;

¢  M3MEHeHMs MHBECTMLMOHHON Aeknapaumm PoHaa;

e  npuobpeTeHusa B coctaB umyLlectesa PoHaga HOBOro B1aa akTMBOB;

e  HeobXoaMMOCTM NPUMeHeHNst bonee 4OCTOBEPHBIX METOL0B OLEHKU.

1.3. B cnyyae HeobGxooumMoOCTM BHeCEHUS M3MEeHeHun 1 gonornHeHun B [MpaBuna onpegenenns CYHA K HUM

npunaraeTcs NOsiCHEHNE NPUYUH BHECEHUS TaKNX U3MEHEHWI U JOMOSTHEHWIA.

1.4. MNpaBuna onpegenenna CHA npeacraBnsioTcs YnpaBnsowen KOMNaHMern B yBeOOMUTENbHOM Mopsake B

BaHk Poccun B TedeHune aByx pabounx gHewn ¢ gatbl X YTBEPXKAEHUSA 1 COrMacoBaHWs CO Cneumanm3mpoBaHHbIM

Aenosvtapuem nyTem HamnpaBfieHUs 3NEKTPOHHOro JOKYMEHTa, NOAMMCAHHOIO YCUMEHHON KBanMuuupoBaHHON

3NEKTPOHHON NOAMUCHIO, MO TENEKOMMYHUKALMOHHBIM KaHanam CBA3W, B TOM 4ucre yepes WMHGOpMaLMOHHO-

TenekoOMMYHUKaLMOHHYI0 ceTb «IHTepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNEeHHOM baHkom Poccuu.

1.5. Mpasuna onpegenenna CHYA (n3meHeHWs M pononHeHus, BHocumble B [lpaBuna onpepeneHns CYA)

noaneXxat pacKkpbITUO Ha canTte yﬂpaBﬂﬂIOU.I,EVI KOoMMaHMm www.rwminvest.ru He no3gHee nNATH pa6quX OHen go

AaTbl Hayana npumeHexus MNpasun onpeaenenns CHA, ¢ BHECEHHBIMU U3MEHEHUAMU U OOMONHEHUSAMM.
Mpasuna onpegenexdus CYA (1 Bce U3MEHEHUS U [OMONHEHUS K HUM 3a TpW MOCneAHMX KaneHaapHbIX roga)
[AOMKHbl GbITb OOCTYMHbI B TeYEHMe TpeX MOCregHWX KaneHgapHbIX NeT Ha caiite YnpaBnswuein KomnaHum

naeBoro MHBECTULMOHHOIO hoHAa B MHAPOPMALIMOHHO - TENEKOMMYHUKaLNOHHOW ceTu "NHTepHeT".



2. TMopspok u cpoku onpeneneHNs CTOMMOCTU YUCTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTUBOB ONPeAENsAeTCa Kak pasHuLa Mexay CTOMMOCTbI0 Bcex akTneoB ®PoHaa (oanee —
aKkTMBbl) N BENMYMHOW Bcex obs3aTenbCTB, noanexawmx WCMOMHEHMIO 3a CYET yKa3aHHbIX akTMBOB (Janee —
obsizaTenbCcTBa) Ha MOMEHT onpedeneHnss CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOALLMMU
Mpasunamu onpegenerHus CHA.
2.2. CTOMMOCTb aKTMBOB U BenuuMHa 06s3atensctB doHaa onpenensitoTcs No CnpaBeqnvMBOM CTOMMOCTU B
cooTBeTCcTBUM C MexayHapoaHblM cTaHgapToM dmHaHcoBon otyeTHocTn (IFRS) 13 "OueHka cnpasennusom
CTOMMOCTU" C nonpaBkaMu, BBEAEHHbIMW B OeNCTBME Ha Tepputopum Poccuitckon depepaumm npuKasom
MuHucTepcTtBa pmHaHcoB Poccuiickon ®egepauun ot 18 mnions 2012 roga Ne 106H «O BBegeHUN B OeNCTBUE U
npekpaweHun AencTeus OoKyMeHTOB MexayHapoaHbIX CTaHA4apToB (PMHAHCOBOM OTYETHOCTU Ha TEppUTOpUN
Poccuiickon depepaumm» ¢ y4etom TpeboBaHu YkasaHus. B cnyyae Heob6xoguMOCTM CTOMMOCTb aKTUBOB U
BenuuMHa o65a3aTenbCTB OnpefensieTca B COOTBETCTBUM C  MHbIMU MexgyHapogHbIMK  CTaHOapTamu
(HPUHAHCOBOW OTYETHOCTU MO CnpaBeasiMBonN CTOMMOCTMU.
2.3. AkTuBbI (00A3aTenbCTBa) NPUHMMAKOTCA K pacyeTy CTOMMOCTU YUCTLIX akTUBOB B Cllydae MX MpU3HaHus B
cooTBeTCcTBUM C MexayHapoaHbiMW CcTaHOapTaMu (UHAHCOBOM OTYETHOCTWU, BBEOEHHbIMW B [EeNCTBME Ha
Tepputopumn Poccuiickon ®epepaunn.
2.4, Pe3ynbTaTbl ONpPeAeneHnss CTOMMOCTM YUCTbIX aKTMBOB MAEeBOr0 WHBECTULMOHHOrO choHaa, a Takke
pac4yeTHOW CTOMMOCTU WHBECTULMOHHOIO Mas MaeBOro WHBECTULMOHHOrO hoHAA OTpaxalTCs B CnpaBKke O
CTOMMOCTU YUCTbIX aKTUBOB.
2.5. CtommocTb YnCTbIX akTMBOB DOHAA onpenenseTcsa no COCToAHMI0 Ha 23:59:59
2.6. CTOMMOCTb 4MUCTbIX aKTMBOB Onpedensetrcd He nosgHee pabodero AHs, crneaylowero 3a gHewm, Mo
COCTOSIHMIO Ha KOTOPbIA OCYLLEeCTBSeTCa onpeaeneHne CTOMMOCTUM YUCTbIX aKTUBOB, UCXOOS U3 akTyarbHbIX
OaHHbIX O KOTUPOBKaX, WUMEILMXCS B PacrnopsikeHun Ynpaenswowen komnanum u CneunannsampoBaHHOro
aenosuntapus no coctosiHmio Ha 11:00 MOCKOBCKOIro BpemMeHu TeKyLero paboyero aHs.
2.7. CTommocTb YncTbiX akTMBoB PoHAa onpenenseTcs:
2.8. Ha paty 3aBepuieHusi (OkoOH4YaHMs) hopMMpOoBaHns oHaa
2.9. B cnyvyae nNpuUOCTaHOBIEHUSA Bbldayun, MoraweHnMsl MHBECTULMOHHBIX NMaeB — Ha AaTy BO30OHOBMEHUS WX
Bbldauu, noralleHus;
2.10. B cny4ae npekpalleHus naeBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HUKHOBEHWSA OCHOBAHWUS €ero
npekpaLieHuns
2.11. nocne 3aBeplleHus (OKOHYaHMs) popmupoBaHua PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro PoHaa
onpegenseTcs:
e EXEeMeCA4YHO Ha nocrnegHuMn pabounMi OeHb KaneHgapHoro Mecsdua [0  KanengapHoro  mecsdua,
npewecTByOLLEro Mecsly, B KOTOPOM MaeBON WMHBECTULMOHHbIN (DOHL MWCKMOYEH W3 peecTpa naeBbiX
WHBECTULMOHHBLIX (POHO0B.
e Ha nocnegHvn pabo4ymin geHb CpoKa npuema 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHbBIX NaeB, BblAaBaeMblX
npv LOCPOYHOM MOralleHnu;
e Ha nocnegHun pabounin AeHb Cpoka MpuMemMa 3asdBOK Ha NpuobpeTeHne AOMONHUTENbHbBIX UWHBECTULMOHHBIX
naes;
e Ha [aTy COCTaBfiEHMS CMMCKa BnadenbLeB WHBECTULMOHHbIX MAeB B Clydyae YacTWYHOro MoralleHus

WHBECTULMOHHbIX NaeB 0e3 3asiBrneHus Tpe6OBaHVIl7I BnagenbLeB MHBECTULMOHHBLIX NaeB 00 MX noralleHnm;



e B UHbIX CIyyasx, NpeayCMOTPEHHbIX 3aKOHOAATENLCTBOM.

2.12. CtommocTb 4ncTbiX akTneoB ®oHAa, B TOM YUCIE CpeaHerogoBasi CTOMMOCTb YMCTbIX akTuBoB PoHAa, a
Takke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nad doHaa onpeaensTca ¢ TOYHOCTbIO OO ABYX 3HAKOB Mocne
3anAToun, C NPMMEHEHMEM NpPaBUi MaTEMaTUYECKOro OKPYrieHus B pyobnsax.

2.13. CTOMMOCTb 4MCTbIX aKTMBOB paccyMTaHHas Ha Kaxabld pabounin geHb, B Crlyydae BKIKYEHUS W
HaxoxaeHus naeB B Cnucke UeHHbIX Oymar, gonyuieHHbix k Topram Ha [MAO MockoBckas OGupka nepBoro
1 BTOPOrO YPOBHEWN, HE BKITKOYAETCH B pacyeT CPeaHErogoBoM CTOMMOCTU YUCTbIX aKTMBOB.

2.14. B cnyyasx U3MEHEHUs OaHHbIX, Ha OCHOBaHWUM KOTOPbIX Oblfia onpegeneHa CTOMMOCTb YMCTbIX akTUBOB
doHaa, CTOMMOCTb YNCTLIX aKTMBOB NOANEXUT nepepacyeTy. NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET He
OCYLLIECTBMATLCA TOMbKO B Clflydae, KOrga OTKIMOHEHME WCMNOMb30BaHHOM B pacyeTe CTOMMOCTM akTuBa
(obsasatenbctBa) coctaBnset MeHee yeM 0,1% KOPPEKTHOM CTOMMOCTM UMUCTbIX aKTUBOB W OTKITOHEHWE
CTOMMOCTW YMUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnsieT meHee 0,1% KOppPeKTHOW CTOMMOCTU YNUCTbIX
aKTMBOB.

2.15. CTtoMmoCTb aKkTMBOB, B TOM YMUCIe OMnpedenieHHasi Ha OCHOBaHUM OTYeTa OLUEHLLMKA, COCTABIEHHOMO B
cooTBeTCTBUM C TpeboBaHuamMu PeaeparnbHoro 3akoHa oT 29 uwona 1998 roga Ne135-03 «OO6 oueHoYHoM
aearenbHoctn B Poccuiickon Pepepauuny», onpegensietca 6e3 yyeTta Hamnoro, KOTOpblE ynnavvMBaloTCs B
COOTBETCTBMM C 3akoHodaTtenbCcTBoM Poccuiickon degepaumm wnM  UMHOCTPAHHOrO rocygapcrea npu
npnobpeTeHun 1 peannsaumm ykasaHHbIX akTUBOB.

2.16. B cnyyae onpegeneHusi CTOMMOCTM aKkTMBa Ha OCHOBaHWM OTYETA OLEHLLMKA AaTa OLEHKN CTOMMOCTHU
OOImkHa ObITb HE paHee LecTU MecsLEeB A0 AaTbl, MO COCTOSIHUIO HA KOTOPYIO onpeaensieTcss CTOMMOCTb YUCTbIX
akTnBoB. [lpyM 3TOM CTOMMOCTb aKkTMBa onpeaensdeTcd Ha OCHOBaHWMM [OCTYMHOMO Ha MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB OT4YeTa OLUEHLlMKa C AaTon OueHkM Hambonee OnuM3konm Kk gaTe onpeneneHus
CTOMMOCTW aKTUBa.

2.17. CTtoMmoCTb aKkTMBa MOXET onpegenatbca ans uenen Hactoswmx [NpaBun onpegeneHnss CYA Ha
OCHOBaHUM OTYETa OLEHLLMKA, €CNN TaKOW OTYET COCTAaBSfIEH OLEHLLMKOM, B OTHOLUEHUN KOTOPOr0 CO CTOPOHbI
camoperynupyeMbix OpraHm3auuin OLEHLLMKOB HE NMPUMEHSNUCh B TeYeHMe ABYX NeT B KonnyecTse AByX 1 bonee
pa3 Mepbl OUCUMMAMHAPHOIO BO3AEWCTBUS, MNpeaycMOTpeHHbix deaepanbHbiM 3akoHOM "O6 oOueHOYHOM
aedarenbHocTu B Poccuitickon ®depepauun”, a Takke BHYTPEHHUMM [JOKYMEHTaMu caMmoperynmpyembix
OopraHusaunin OLLEHLLIMKOB, N CTaX OCYLLECTBMEHUS OLLEHOYHOW AeATeNbHOCTU KOTOPOro COCTaBMsieT He MeHee
Tpex ner.

2.18. B cnyvae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYeTa OLEHLUMKA OLEeHKa [OorhkHa

Nnpon3BOaANTLCA HE peXxe OOQHOro pasa B LWeCTb Mec4dLeB.

3. KpuTepuu npusHaHusi, npeKkpalleHusi NPpU3HaHUSA U MeToAbl onpeneneHnsi CTOMMOCTU aKTUBOB U
obsAs3aTenbCTB.

3.1. [deHeXxHble cpeAcTBa Ha cyeTax B KpeAUTHbIX opraHusaumax (B T.4. Ha TPAH3UTHbIX/BankOTHbLIX

cquax[

3.1.1. [eHexHble cpenctea Ha c4yeTax B KPpeOUTHbIX OopraHm3aunax npu3HarwTCA B Ka4eCTBe aKTuBa C OaThbl

3a4MCneHns geHexXHbIX CpeacTB Ha COOTBETCTBYHOLMIM CHET HAa OCHOBAHWUK BbIMUCKN C YKa3aHHOro cyeTa.

3.1.2. [laToi npekpalleHns NpU3HaHUS OEHEXHbIX CPEeACTB Ha cYeTax B KPEAUTHLIX OpraHU3auusix SBrseTcs:



o JaTa crnvcaHusi (NepeyvvcrieHns) OEHEXHbIX CPeACTB CO cyeTa B KpeAWTHOW opraHusaummn (OeHexHble
CpeAcTBa, CNMCcaHHble CO cYeTa B KPeAUTHOM OpraHM3aummn B Lensx nepegadn npodeccnoHanbHOMYy yYacTHUKY
pbIHKa LeHHbIX ByMar unu 3auncreHust Ha apyrou cyet ®oHaa B kKpeaUTHON opraHM3aumm, B OTHOLLEHUN KOTOPbIX
Ha [aTy OUEeHKM He MOoMyYyeH [OKYMEHT, MOATBEpXAaloWmiA NOCTYNNeHne AEeHeXHbIX CPeAcTB, NpusHaloTcs B

ka4yecTBe Ae6GUTOPCKON 3a[0MKEHHOCTH);

. AaTta peleHuA BbaHka Poccun 06 oT3biBE NMLIEH3UU er,EI,VITHOVI opraHmnsauunmn (ﬂ,eHe)KHbIe cpencrtea

NpU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTN);
. Aarta nukeugaumm 6aHka cornacHo nHgpopmauum, packpbiTor B oulmansHOM AOCTYMHOM UCTOYHMKE

3.1.3. CHpaBeﬂJ’lMBaﬂ CTOMMOCTb OEeHEXHbIX CpeaCTB onpenendeTcAa Kak CyMMa AeHeXHbIX CpeACTB Ha cHeTax

B KpeaAUTHbIX opraHn3auunax.

3.2 OeHexHble cpeacTBa BO BKnagax (aenosmrax) , B TOM YMC/ie Ha BankTHbIX cHeTax B KpeAUTHbIX

opraHunsauunsax

3.2.1. Bknag (menosuT) B KpeAUTHOW OpraHn3aumm Npu3HaeTcsl B KA4eCTBe aKkTMBa:

e C [JaTbl 3a4UCIieHNst JEHEXHbIX CPEACTB BO BKNaz (4en03nUT), Ha OCHOBaHUM BbIMUCKM C YKA3aHHOTO cyeTa.

e C [faTbl NepeycTynkn npaBa TpeboBaHMSA O BbinnaTte BKMNaga W HaYMCIEHHbIX MPOLEHTax Ha OCHOBaHWM
Aorosopa.

3.2.2. [aTown npekpalleHus NnpusHaHus Bkraga (genosnrta) asnsieTcs:

e [laTa ucnonHeHWs KpeauTHOW opraHu3aumen obasaTensCcTB MO BO3BpaTy Bknaga (BosspaTr Ha cuyeT [P
AEHEXHbIX CpecTB Mo AoroBopy 6aHKOBCKOro Bkrnazaa)

e [faTta PaKTMYEeCKOW MepeycTynku npaeBa TpeboBaHMSA O BbiMfaTe BKaga W HaYUCIEHHbIX MPOLEHTax Ha
OCHOBaHuM Jgorosopa

e [faTta peweHus baHka Poccum 06 OT3biBE NULEH3MM KPEeOAWTHOW oOpraHmsaumm (OeHeXHble cpeacTsa
NPU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTI);

e [aTa nukeupaumm GaHka cornacHo MHopmaumn, packpbITON B ourumanbHOM OOCTYNMHOM UCTOYHUKE (B TOM
uncne 3anucv B EMPHOJT o nukemaauum 6aHka).

3.2.3. CnpaBeagsnmBasi CTOMMOCTb AEHEXHbIX CPEACTB BO BKagax (4eno3utax) Npu3HaeTCs paBHOW:

e B CyMMe OCTaTKa AeHEeXHbIX CPeACTB BO BKNage, YBENMYEHHOW Ha CyMMY MPOLEHTOB, PacCYMTaHHbIX Ha AaTy
onpegeneHuna CYA no cTaBke, npeaycCMOTPEHHOW [OOrOBOPOM, €CMM CPOK MoralleHust Bknaga «ao
BOCTpeboBaHUA».

e B CyMMe OCTaTKa AEHEeXHbIX CPEACTB BO BKNaje, yBENMYEHHOW Ha CyMMY MPOLEHTOB, PaCCYMTaHHbIX Ha AaTy
onpegenenuns CYA no ctaBke, MpegyCMOTPEHHOW AOroBOPOM Afs yaepXXaHus OeHEeXHbIX CPeAcTB BO BKNage B
Te4yeHne MaKCcMMarbHOro Cpoka, NpeayCcMOTPEHHOrO AOrOBOPOM, €CM CPOK MoralleHnst Bknaga He 6onee 1 roga
M cTaBka Mo LOroBOpYy COOTBETCTBYET pPblHOYHOW. CTaBka MO JOroBOpY COOTBETCTBYET PbIHOYHOW, ecriv ee
OTKITOHEHWE OT pPbIHOYHON cocTaBnsaeT He 6onee 10%)

e B CyMMe onpeaesieHHoN C UCNosib30BaHMEM MeToAa NPUBELAEHHON CTOMMOCTU ByayLImnX OEeHEXHbIX MOTOKOB - B

MHbIX CIy4Yaax:



roe:

o - npuBeneHHas CTOMMOCTb [AeHEXHOro 0643aTenbLCTBa;

N KONMnM4ecTBO MaTeXHbIX Nepunoaos. B Cny4yae ecnun KONnn4eCTBO MiaTeXxXHbliX nepuoaoB 3aBUCUT OT
3Ha4YeHunA ﬂpOLleHTHOVI CTaBKW, KOTOpasd MOXET W3MEHATbCA (,D,eHE)KHOG 065a3aTenbCTBO € NIaBatoLLEn
I'IpOLI,GHTHOVI CTaBKOIZ), KONMMYeCTBO MaTeXHbIX nepunoaoB onpenendeTcda ncxogda m3 (baKTVILIeCKOFO 3Ha4YeHunA

I'IpOLI,GHTHOVI CTaBKW, YCTAHOBJIEHHOIO Ha AaTty onpeaefnieHnA CTOMMOCTU YUCTbIX aKTUBOB;

CFn - CyMMa n-ro nnarexa 3a N-bld nnaTexHbli nepuog. [na geHexHoro obsasaTtenbcTBa C MNnaBaloLen
NPOLEHTHOM CTaBKOW, B KOTOPOM CyMMa Mfatexa 3aBUCUT OT 3Ha4YeHWs MPOLIEHTHOW CTaBKM B KaxAabln
nnaTeXHblh nepuoa, CymMma Takoro nnatexa 3a nN-bld NMaTeXHbI nepuog onpeaensdeTca ucxoga wus
aKkTUYecKkoro 3HayeHus MpPOLEHTHON CTaBKW, YCTAHOBMEHHOro Ha AaTty onpeaeneHusi CTOMMOCTU YUCTbIX

AKTUBOB;

n-— I'IOpFID,KOBbIVI HOMEDP nnaTexHoro nepuoada, HavynHaa ¢ gatbl onpegernieHnda CTOMMOCTU akKTUBOB;

D.". — KONU4eCcTBO gHeun Ao aaTthl OCyLleCTBeHna N-ro nnartexa,

T —craBeka OUCKOHTUPOBaAHUA;

i — pgarta oueHku;

[leHexXHble MOTOKW, BKIOYAsa MPOLIEHTHbIN OOXOA, pacCyYMTbIBAOTCA B COOTBETCTBMM C YCNOBUSIMM [OrOBOPA,
0aToOl [OEHEeXHOro MnoTtoka CYMTaeTcs MUHMManbHas AaTta, B KOTOPYH BO3MOXHO  MOCTYMNSIEHNE LEHEXHbIX
CcpeacTB, COOTBETCTBYIOLLASA JaTe OKOHYaHUs N-oro nepuopa (3a UCKMYeHneM criydaeB AOCPOYHOro noralleHns
OCHOBHOTO Aorra).
Mpadmk OeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B Crlydae BHECEHUS W3MEHEHWA B [AOrOBOpP, a TaKKe B clny4vae
YaCTUYHOro JOCPOYHOrO NOraleHns OCHOBHOMO Jonra.

CTtaBka OUCKOHTUPOBaHWS paBHa:
e CTaBke, NPegyCMOTPEHHOM JOrOBOPOM B TEYEHWE MAKCMMAarnbHOIMo CPoKa, €CNv ee OTKIOHEHWE OT PbIHOYHOM
cTaBku cocTaBnsieT He 6onee 10%;
e PbIHOYHOW CTaBKe, YBENWYEHHOW (ecnu cTaBka Mo [orosBopy 6onblie) / yMEeHbLUEHHOW (ecny cTaBka Mo
AoroBopy MeHblue) Ha 10%.
e (CTaBka [OWUCKOHTMPOBaAHWUA onpefensieTcs no COCTOAHWMI0 Ha AaTy MnepBOHA4YanbHOrO MNPU3HAHUA akTuBa
(obaszatenbcTBa). B panbHenwem oueHKa COOTBETCTBMS CTaBkM MO [OrOBOPY PbIHOYHOW CTaBke He
NPOun3BOAMTCS, CTaBka, MPUMEHEHHasa B Ka4yeCTBe CTaBKW AUCKOHTUPOBAHUSA BMEpBble, MPUMEHSETCA B TeYeHne
BCEro nepuoga npusHaHug, B TOM 4YuUCrie B Crydae BHECEHUS U3MEHEHUA 1 JOMNOMNHEeHW B HacToswume Npasuna
onpegenenuss CHA B 4acTu n3aMeHeHnsi BUAa pbIHOYHOWM CTaBKMU.
e B kayecTBe pbIHOYHOM CTaBKM NMPUMEHSAETCS KItoyeBas cTaBka, ycTaHoBneHHas baHkom Poccun.
e B cnyyae BHeceHust uaMeHeHUn u gononHeHun B lNpaBuna onpegenenna CHA B yacTu M3MeHeHUs Buaa

pblHO‘-IHOVI CTaBKM OA aKTUBOB (06ﬂ3aTEJ'IbCTB) NPU3HAHHbIX 0O BCTYNJieHUA B CUny N3MEHEHNIN U AONOSTHEHWIA B



lMpaBuna onpegeneHusa CYA pblHOYHasi CTaBKa, onpefeneHHasi Mo COCTOSHMIO Ha AaTy MNepBOHa4YarbHOro
npu3HaH1s akTMBa (00s1I3aTeNbCTBA) HE N3MEHSIETCS.

e CnpaBegnveas CTOMMOCTb [OEHEXHbIX CPeACTB BO BKMagax onpeaensdetcd B COOTBETCTBUM C METOOO0M
KoppekTupoBku cnpasegnueon ctoumoctn (n.3.20 MNpasun CYA) npu BO3HUKHOBEHUM COBLITUS, BedyLlero K
obecLeHeHNI0 AN AEHEXHOro NoToKa (BKNaga M NPOLLEHTOB Mo Bkagy), AaTa KOTOPOro paBHa UK MeHee gaTtbl
onpeaeneHua CHYA.

3.2.4. TlpouUeHTbl HAa HECHWXAEMbIN OCTATOK AEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe (hoHaa Npu3HalTCs B
KayecTBe akTvMBa C AaTbl NOCTYMNEHUSA OEHEXHbIX CPEACTB Ha pacyeTHbIN cHeT poHAa B CyMME, MOCTYNMBLLEN

Ha c4er.

3.3. OeHexHble cpeacTBa, Haxoasuuneca y npocheccnoHanbHbIX YY4aCTHUKOB PbiHKA LIEeHHbIX bymar.

3.3.1. [eHexHble cpeacTsa y Bpokepa NpM3HAKOTCA B KAYECTBE akTuBa C AaTbl 3a4NCIEHNs OEHEXHbIX CpeacTB

Ha cneuunanbHbIi GPOKEPCKUIA CHEeT Ha OCHOBaHMKM oT4yeTa Gpokepa.
3.3.2. [eHexHble cpencTtBa y Opokepa npekpallaloT NpM3HaBaTbCA B KA4YECTBE aKTUBA:

e B paTy ucnonHeHuss Gpokepom 00653aTenbCTB MO MEPeYUCIIeHMI0 AEHEXHbIX CPeacTB € creumanbHoro

OGpokepcKoro cyeTa

e [lata peweHua baHka Poccun 06 oT3biBe nuueH3uu y Bpokepa (AeHexXHble cpeacTsa nepexogaT B cTaTyc

npoyen 4ebUTOPCKON 3a40IMKEHHOCTI)

e [arta nukeuaauum Gpokepa COrfacHoO MHGOPMAaLUUK, packpbIToin B oduumManbHOM AOCTYMHOM UCTOYHMKE (B

ToM ymcne 3anucu B EMPHOJT o nukengauumn 6pokepa)

3.3.3. CnpaBegnuBasi CTOMMOCTb [OEHEXHbIX CPeacTB, Haxoadawmxca y Opokepa, onpefensietcs B CymMMme
ocTaTka Ha cneumanbHoMm Gpokepckom cyeTe. CrnpaBeanvBasi CTOMMOCTb AEHEXHbIX CPEACTB Ha Opokepckom
cyeTte npuaHaeTca pasHon 0 (Honb) B crniyyae Bo3byxaeHunst B OTHoLeHUM Bpokepa npoueaypbl 6aHKpoTCcTBa - C

OaTtbl OCbVILI,I/IaJ'IbHOFO coobLeHust o 6aHKpOTCTBe.

3.4. LleHHble 6ymaru

3.4.1. LleHHble Bymarn npusHaloTCs B KAa4eCcTBe akTMBa C AaTbl Nepexoda npasa cobCTBEHHOCTU (C YCrOBUEM
nepexofa BCEX PUCKOB U BbIFod, CBSI3aHHbIX C BriageHueM LieHHoN Gymaron):

e €eCnu UeHHasa bymara noanexuT y4eTy Ha cuyeTe [eno, - C AaTbl 3a4UCreHNs LeHHOW Gymarn Ha cyeT aeno,
oTkpbITbin YK [1.Y. doHaa B cneunanmMsnpoBaHHOM AeN03UTapuMM Ha OCHOBaHMM BbIMWUCKKU, YBEOOMIIEHUS, OTYETa

M MHOIo AOKyMeHTa Nno cHeTy aeno.

e ecnu LeHHble Bymarn He noanexart yvyeTy Ha cyeTax Aeno (3a UCKNYeHneM Aeno3nTHbIX cepTudmrkaTos) - ¢
AaTtbl nepexoga npasa COGCTBEHHOCTM, OMpedeneHHoW B COOTBETCTBMM C  YCMOBMAMW [OroBopa  Wu
NOATBEPXAEHHON aKkTOM npuema-nepeaayn LeHHbIx bymar;

3.4.2. [aton npekpalleHWss NpusHaHWS UeHHbIX Bymar faBnsieTcs gaTta nepexoga npaB COBCTBEHHOCTU Ha

LieHHble Bymaru (C ycrioBmem nepexoa BCEX PUCKOB M BbIrOA, CBA3AHHbIX C BNageHneM LeHHo Bymaron):

e eClin UueHHasd 6y|vlara noanexXuTt y4eTy Ha cyeTe peno, - garta cnucaHua LEeHHOM 6ymarV| CO c4eTa pgeno,

oTkpbiToro YK [1.Y. ®oHaa B cneumnanm3aMpoBaHHOM OeN03nTapum;



e €Cnv UeHHble Dymarn He noanexart ydeTy Ha cdeTax geno (3a MCKITYEHNEM Oeno3nTHbIX cepTudurKaToB) -
Jarta nepexoga npaBa COOCTBEHHOCTM, OMpefeneHHas B COOTBETCTBMM C YCINOBMSIMA [[OroBopa WIu
noaTBEPXAEHHAs aKTOM NpuMeMa-nepeaaym LeHHbIx bymar;

e B CNnyyae nuKBMAaUUW 3MUTEHTa - [aTa nonyyvyeHus uHdopmauun o BHecewun 3anucn B EMPION o
NNKBUOALMMN SMUTEHTA;

3.4.3. Tlpu nepepayve ueHHbIX Bymar Mo chernkam, coBeplLlaeMbiM Ha BO3BPATHOM OCHOBE, HE BIEKYLIMM 3a
cobon nepexoa BCEX PUCKOB W BbIrOL, CBSA3aHHbLIX C BNageHWeM LeHHow Gymaron, npekpalieHne npusHaHus
nepedaHHbIX LIEHHbIX Oymar He npowucxoguT. [MpyM STOM OeHeXHble cpefcTBa, MoflydeHHble B pesynbTarte
COBEpLUEHNS TaKNX COENOK, NMPU3HAKOTCS B KayecTBe 00s13aTeNbCTRA.

3.4.4. B cnyyae nonydveHuss UeHHbIX Oymar Mo caenkam, COBepLlaeMblM Ha BO3BPATHOW OCHOBE, MNpu
COXpaHEeHWM KOHTpPareHTOM Mo caesike 3a COOON 3HAYUTENbHOM YacTuM BCEX PUCKOB M BbIrog, NpU3HaHWE Takux
LeHHbIX Bymar He npoucxoguT. MNpu 3TOM AeHeXHble CPeACTBa, NepedaHHble B pe3yrnbTaTe COBEPLUEHUsT Takux
COEnok, Npu3HatTCs B Ka4ecTBe AeOMTOPCKON 3a40MKEHHOCTH.

3.4.5. [Ona onpegeneHus crnpaBeanvMBOW CTOMMOCTU (PMHAHCOBLIX aKTUBOB M 00A3aTeNbCTB UCMOMb3yHTCS
cnegylowme UCTOUYHMKN JAHHbBIX B COOTBETCTBUM C UX UEPAPXUEN:

3.4.5.1. 1-bIlh ypOBEHb — LieHa aKTUBa Unn 0b6si3aTenbCTBa Ha AKTMBHOM PbIHKE.

3.4.5.2. 2-0M ypoBeHb — LEeHa, pacCyMTaHHad Ha OCHOBE HabnN4aeMblX AaHHbIX MO YKa3aHHOMY WMn
aHarnorM4HoMy akTumBy.

3.4.5.3. 3-uin ypoBeHb - LieHa, onpegernieHHas Ha OCHOBE HeHabnpaemblX AaHHbIX UCKMIOYUTENBHO HA OCHOBE

pac4eTHbIX nokasartesien B OTHOLUEHUN KOHKPETHOIro akTtnBa.

3.4.6. B uensx onpeneneHus CYA B HanbonbLUen CTeNeHn NPUMEHSIIOTCS LieHbl 1-r0 YPOBHSI U B HAMMEHbLUEWN
3-ro ypoBHs.

3.4.7. Habnwpaemas wn pocTynHas ©OupxeBas nnowagka — ToproBas nnowagka poCCUMCKON u  (unwn)
WHOCTPaHHON OWpPXKW, K KOTOPOW Yy YNpaBnsiowen KOMMaHWM eCcTb [OCTYN, KakK HanmpsaMylo, Tak U yepes
PUHAHCOBbLIX NOCPEAHMKOB.

HocTynHble n Habngaemble OMpXKeBbIE NITOLLAAKN:

¢ [lybnnyHoe akumoHepHoe obecTtBo "Mockosckasa bupxa MMBB-PTC"

¢ [oHKOHrckasi dhoHgoBasi bupxa

o EBpoHekcT JloHaoH

o EBpoHekcT Mapwx

¢ JloHgoHckast dhoHgoBasi bupxka

e Hbio-Mopkckasi hoHaoBas 6upxa

e Hbto-Vopkckas cboraoBas Gupxa obnumrawmii

e doHpoBas bupxa Hacoak

o ®paHkdypTckasa oHaoBasi bupxa

3.4.8. AKTMBHbIN PbIHOK - PbIHOK, HA KOTOPOM OMepauuy C akTMBOM Wnn 06A3aTenbCTBOM MPOBOASTCA C
OO0CTaToOYHOW YacTOTON U B 4OCTAaTOMHOM OObeME, MO3BONALLEM NofyYyaTe MHGopmaumio o6 oueHKax akTUBOB
unun o6a3aTenbCTB Ha MOCTOSHHOW OCHOBE.

3.4.9. OCHOBHbIM PbIHKOM MPU3HAETCA PbIHOK (M3 YMCna aKTUBHbLIX), C HAMBOMbLLIUM AN COOTBETCTBYIOLLErO

akTmBa nnm obszaTenscTea 06 bEMOM TOProB M YPOBHEM aKTUBHOCTU.



3.4.10. AKTVMBHBIM PbIHKOM AN LUEeHHbIX Oymar, [OMnyLWEHHbIX K Topram Ha POCCUMWACKOW WM WHOCTPaHHOMN
Oupxe, 3a uckrodeHnem (obnuraumm BHELWHUX obnuraumoHHbIX 3ammoB Poccuickon depepauuu; OONrOBbIX
LEHHbIX Bymar MHOCTPaHHbIX rOCy4apcTB; €Bpoobnurauuini MHOCTPaAHHbIX 3MUTEHTOB, OONTOBbIX LIEHHbIX Gymar
WHOCTPaHHbIX rOCY4apCTB; LeHHbIX Bymar MexayHapoaHbiX (OMHAHCOBbLIX OpraHM3auuin) Npu3HaeTcsa AOCTynHasa u
Habnogaemas GupxeBas nnowagka, B Cnydae Hanuuus LieHbl Ha AaTy onpefeneHus cnpaBesimBon CTOMMOCTHU

M COOTBETCTBNA O4HOBPEMEHHO CrnenyrLnM KpUTepuam Ha gaty onpeneneHus CHA:

e KonuuectBo COENoOK B OTHOLIEHWW YKA3aHHOW LIEHHOW Oymaru 3a nocregHui Toprosbid geHb — 2 ([Be) u

Oonee.

e CoOBOKyNHbIN 06beM cOenok B OTHOLLEHMN yKa3aHHOW LeHHon Bymaru 3a Toprosbin AeHb npesbicun 500 000
(nATbCOT ThicaY) pybnen (unu cCOOTBETCTBYIOLWMK PYyOneBbin 3KBMBanNeHT no Kypcy baHka Poccun Ha paty
onpegeneHns akTUBHOMO pbiHKa, ecnv 06beM CAerok onpeaernieH B MIHOCTPaHHOW BarnioTe).

3.4.11. OCHOBHbIM PbIHKOM 151 POCCUMCKMX LIeHHBLIX ByMar npusHaeTcs:

¢ MockoBckas bupxa, ecnu MockoBckasi Gupxa SBNsieTcs akTUBHBIM PbIHKOM.
e B cnyyae ecnn MockoBckasi Gupka He ABNSieTCA akTUBHBIM PbIHKOM — poCcuiickas GupkeBasi nrowlagka u3
ynMcna akTUBHbIX PbIHKOB, MO KOTOPOW onpefeneH Haumbonbwmii obwmun obbem caenok no KOnMYecTBY LIEHHbIX
Oymar 3a npegbigywne 30 TOProBbIX HEN.
e [lpu oTcyTcTBUM MHOPMaLun 06 obbeme caenok No KONMYECTBY LieHHbIX Bymar ncnonb3yeTtcs MHpopmauns
06 obbeme cOenok B OEHEeXHOM BblpaxeHun. [Mpu paBeHCTBe obbema COenok Ha pasfM4YHbIX TOProBbIX
noLanKax OCHOBHBIM PbIHKOM CHMTAEeTCA TOproBasi nioLazka ¢ HanbosnbLWMM KONMYECTBOM COENOK 32 AaHHbIN
nepvog.
3.4.12. OCHOBHbIM PbIHKOM A1 MHOCTPaHHbIX LIEHHbIX Oymar npusHaeTcs:
e VHOCTpaHHasa Owupxa WM poccumrckas Oupka M3 4ucna akTUMBHbIX PbIHKOB, MO KOTOPOW onpeneneH
HanbonbLUMI 06NN 06 BbEM COENOK MO KONMMYECTBY LieHHbIX Bymar 3a npegbigywme 30 TOproBbIX OHEWN.
e Mpu OTCYTCTBUM MHGOPMaLMM 00 obbeme CAeNOK NO KOMMYECTBY LIEHHbIX ByMar ucnonb3yeTcs MHopmaums
06 ob6beme cOenok B OEHEXHOM BblpaxeHuwu. MNpu 3TOM BenuuMHbl obbema COenok B BamntoTe KOTMPOBKU
nepesoasTca B pybnu no kypcy baHka Poccuu Ha gaty onpegenenns CYA. MNpu paBeHcTBE obbemMa cOoenok Ha
pasnuuYHbIX TOProBbIX MNIOWAaAKax OCHOBHbIM PbIHKOM CUYMTAeTCs Toproeasd nMnowlagka ¢ HambonblIMM
KONMMYEeCTBOM CAESOK 3a AaHHbIN Nepuos.

Ona obnuraumi BHELHUX OGNMraunoHHbIX 3anmMoB Poccurickon denepaumm, OONrOBbIX LIEHHLIX Gymar
MHOCTPaHHbIX roCyAapcTB, eBPOOONMraunin MHOCTPaHHbLIX - SMUTEHTOB, AOMNTOBbLIX LeHHbIX ByMar MHOCTPaHHbIX
rocygapcTB, LUEHHbIX Oymar mexayHapoAHbIX (OUHAHCOBLIX OpraHvM3aumii OCHOBHbIM PbIHKOM MNPU3HaeTCst

BHEOMPXXEBOW PbIHOK.

3.4.13. CnpaBegnmBasi CTOMMOCTb LieHHbIX Bymar poCCUNCKNX 3MUTEHTOB.

1 ypoeeHb: [Ina onpeaeneHuns cnpaBefimBoi CTOMMOCTW, MCNOMb3YHTCH LIEHbI OCHOBHOIO pPbIHKA (M3 Yncna
aKTUBHbIX POCCUNCKMX BUpX), BbiIOpaHHbIE B cnegytowem nopsagake (yobiBaHUS npuopuTeTa):

e CpefHeB3BELUEeHHas LeHa Ha MOMEHT OKOHYaHWNsl TOProBOW CECCUM POCCUIMCKOM BUPXM Ha AaTy onpeaeneHns
CHA.

e ueHa crpoca (bid) Ha MOMEHT OKOHYaHWSI TOPrOBOW CECCUM POCCUICKON Bupxu Ha gaty onpegenernus CHA

npu ycnoBmn NnoATBEpPXXAEeHUA €€ KOPPEKTHOCTHU;



LleHa cnpoca, onpegeneHHas Ha gaty onpegenexnus CYA, npmM3HaeTcs KOPPEKTHOW, eCriu:
- OHa HaxoAMTCH B MHTepBane Mexay MUHUMANbHOW U MakKCMManbHOW LEeHaMu COENOK Ha 3Ty e AaTty aTon
xe bupxu;
e LieHa 3aKpbITMS HA MOMEHT OKOHYaHMs TOProBOW CECCUM POCCUIACKON OMpxmn Ha gaTy onpeaenexHms CYA npu
YCIOBUW NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;
LleHa 3akpbITUs NPU3HaAETCA KOPPEKTHOW, ECNU PacKpbIThl AaHHbIE 00 06beMe TOproB 3a AeHb U 06bem

TOProB He paBeH HYJ U Takad UueHa 3aKpblTuA HE paBHa HYJO.

2 yposeHb: Cripagedrugasi cmoumMocms akyul pocculicKux aMumeHmos, obpaujarouiuxcs Ha pocculickux u
UHOCMpaHHbIX hoHO08bIX bupxax, orpederisiemcsi 8 Coomeemcmauu ¢ MoOerbio OUEHKU, OCHOBAaHHOU Ha

KOPPEeKmMupogKe UCMopUYECKOU UEHbI:

[aHHas KOppeKkTUPOBKa NPUMEHSAETCS B Cryvyae OTCYTCTBMS HabnogaemMon LeHbl B TedeHne He 6onee gecatu
paboumnx oHen (ganee ncnonb3yeTcs 3 ypoBeHb).

[ns uenen oLueHKM cnpaBeniMBoO CTOMMOCTH UCMOSNb3YETCsA NPUBEAEHNE CTOMMOCTU aHaNMU3NPyeEMOoro
(PUHAHCOBOro MHCTPYMEHTA Ha BENMWUYMHY OTKIMOHEHWS PbIHOYHOTO MHAUKaTOopa.

B ka4ecTBe PbIHOYHbLIX MHONKATOPOB MOTYT UCMOSb30BATHCS:

- NHOEKCbI aKUUIM LIMPOKOTO pbiHKA (OCHOBHbIE MHAEKCHI), Takmne kak MHgekc MMBB, PTC, MSCI, S&P500, DJIA n
Aapyrue;

Mpu BbIbOpPE MHAEKCA NPEMMYLLECTBO OTAAETCA MHAEKCY, PAaCCYUTLIBAEMOMY OPraHM3aToOpOM TOProB, Ha
KOTOpOM obpalaeTcsa ueHHas dymara. o genosutapHbiM pacnmckamMm BO3MOXHO UCNOSb30BaHNE PbIHOYHBIX
WHONKATOPOB B OTHOLLIEHUN ©6a30BbIX aKTUBOB.

B cny4yae, ecnu BantoTa MHgekca oTnuyaeTcs OT BantoTbl OLEHMBAEMON LeHHON Bymaru, pacdeT NpoM3BOAMTCS C
y4eTOM KypCOBOM pasHuULbl MO Kypcy, ONpeaensieMomy B COOTBETCTBUM ¢ [1paBunamm onpeaeneHns CToumMocTu

YMCTbIX aKTUBOB. (34€eCh BCErja ny4lle NpuMeHsiTb GrupxxeBoi Kypc, He kypc LIB)

P1=P0*(IndTn/IndTO0)

roe:

P1 - cnpaBeanveas CTOMMOCTb OA4HOW LieHHOM Bymarun Ha gaTy onpegenerus CHA

PO - nocnegHsas onpegeneHHas cnpaseinmnBasi CTOMMOCTb LieHHON Bymaru

IndTn - 3Ha4yeHMe pbIHOYHOrO MHAMKaTopa Ha aaty onpefeneHns CHA (Ha MOMEHT 3aKpbITUS)

IndTO - 3Ha4yeHne pbIHOYHOIO MHAMKATOPa Ha AaTy NOCNeAHEro onNpeaeneHnst cnpaBeaiuBon CTOMMOCTU LIEHHON

Bymary (Ha MOMEHT 3aKpbITUS)

2 yposeHb: Cripasednugasi cmoumocme obriuzayull poCcculiCKUX aMUmeHmos orpedersisiemcsi 8 nopsioke
ybbigaHuUs npuopumema:
a) ueHa, paccuntaHHaa HKO AO HP[.

b) mMoaesb OUuEeHKN Ana UeHHbIX 6ymar, HOMWHUNPOBAHHLIX B py6nﬂx:

1. Ons onpeneneHuna CﬂpaBeﬂﬂMBOVI CTOMMOCTU UCNonb3yeTcda Moaerb ﬂpMBeﬂeHHOVI CTOMMOCTHN 6y,CI,yLLI,VIX

OEHEeXHbIX NOTOKOB.
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2. MpuBeaeHHasi CTOUMOCTb ByayLLIMX AeHEXHbIX NOTOKOB AN AONITOBOW LEHHOWM Gymarn paccumMTbiBaeTcs ¢

YYETOM CreAyHoLLEro:

2.1. Npwu popmMupoBaHum rpacpuka ByayLimx AeHEXHbIX MOTOKOB YYUTHIBAOTCS BCE AEHEXHbIE NMOTOKM B
roratieHve OCHOBHOIO Aorra 1 KyrnoHHOro 4oxoAa ¢ AaTbl onpeaeneHus cnpaseaneBoi CTOUMOCTH (He

BKIOYas) A0 HaMMeHbLUen U3 aat (BKro4as):
a) pata odepTbl, Onnxkanwwas K gaTe onpeaeneHns cnpaBeaMBoi CTOMMOCTY;

6) naTa nonHoro norallueHusl, NpeycMoTpeHHas yCroBMSIMU BbiMnycka.
[leHexHble NOTOKK, BKIHOYas KYMOHHbIA JOXOA, PACCUUTLIBAOTCA B COOTBETCTBUM C YCIOBUSIMU BbIMyCKa.
[na AonroBbIX LeHHbIX ByMar, Mo KOTOPbIM NPOLIEHTHbLIE CTABKM HE onpefeneHbl Ha BECb CPOK, CyMMbl OyAyLLNX
AEHEXHbIX NOTOKOB, A1 KOTOPbIX CTaBKa He ONpeAenieHa, paccyMTbIBalOTCS UCXOAst U3 NocneaHen
onpeneneHHon cTaBku (MPU 3TOM NPOLEHTHbIE CTABKM CYMATAKOTCS YCTAHOBMEHHBIMW C AaThbl Ha4Yana
COOTBETCTBYHOLLENO UM KYNOHHOMO Nepuoga).
[ns 4ONroBbIX LEHHbIX GymMar ¢ MHAEKCUpYeMbIM HOMUHATOM B LIENsiX pacdeTa byayLiero AeHeXHoro notoka (B
TOM YMCre pacyeTa CyMMbl KYNMOHHOMO 40X04a) HOMUHarbHasi CTOUMOCTb NMPUHUMAETCS PaBHOW HOMUHATLHOW

CTOMMOCTW Ha AaTy onpeaeneHus cnpaBeannuBoni CTOMMOCTH.
2.2. [MNoa gaTon geHeXHOro nNnoToka NOHMMAaeTCs:

e [aTbl OKOHYAHUS KYMOHHbIX NEPMOAOB, MO 3aBEPLUEHUN KOTOPbLIX B COOTBETCTBUU C YCIIOBUSIMU Bbinycka
OCYLLECTBMSOTCA BbiMnaThl KYNMOHHOMO foxo4a v (ecnu npegycMoTPeHO) YacTUYHOE noralleHne OCHOBHOIo

ponra;
e [aTa, ykasaHHas B n.2.1.

2.3. CtaBka ONCKOHTUPOBAaHUA 6yﬂ,yLLJ,I/IX OEHEXHbIX MOTOKOB onpeaendeTcd Ha KaXayrko AaTty onpeneneHnd

cnpaBeniMBon CTOUMOCTH.

2.4. CtaBKa OUCKOHTUPOBaHNA OyayLnX OEHEXHbIX NOTOKOB MPUHMMAETCS] PaBHOW CTaBKe KPUBOW
BeckynoHHow goxoaHocTu (ganee - G-kpusas, Ctaska KB[]), CKOPpEKTUPOBAHHOW Ha BENUYMHY KPEAUTHOro
cnpega.

Craeka KB[] npu3HaeTcsa Ha gaTy onpefeneHns cnpaBeasIMBon CTOMMOCTM LeHHON Bymaru, COOTBETCTBYOLLEN
CcpefHeB3BELLEHHOMY CPOKY MoralleHus (Anst LeHHbIX Oymar, yCroB1siMU BbiMycka KOTOPbLIX HE NpeagyCMOTPEHO
YaCTMYHOE MoralleHne OCHOBHOTMO Aofra — B TOYKe, ONpPeAeneHHon B COOTBETCTBUM € N.2.1).

Wcnonbayetca ctaska KB[, no 6nvxkanwemy 6onbLiemy CpoKy, COOTBETCTBYOLLEMY CPEOHEB3BELLEHHOMY CPOKY
noraileHust LeHHomn 6ymarn. Npu cpegHEeB3BELLEHHOM CPOKe MoralleHus LeHHon bymare meHee 0,25 net —
ctaBka Kb[ ans 0,25 ner,

- Npy CpeaHEB3BELLEHHOM CpPOKe noralleHus LeHHon bymare 6onee 0,25 net n meHee 0,5 net — ctaBka Kb
ona 0,5 net

- NpU CpeaHeB3BELLIEHHOM CPOKe noralleHus ueHHon bymare 6onee 0,5 net n meHee 1 roga — ctaBka KB ans 1
roga

- MpU CpedHeB3BELLIEHHOM CPOKe noralleHus ueHHon bymare 6onee 1 roga n meHee 2 net — ctaBka K[ ans 2

NeT U TaK ganee.
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CraBka Kb[] paccunTbiBaeTcs 6€3 MpoOMEXYyTOYHbIX OKPYIMEHUIA C TOYHOCTBLIO A0 2 3HAKOB Mocre 3ansiton (B
NPOLEHTHOM BbIPaXKeHUN).

[ns pacyeTta ncnonbayoTca:

e OuHamunyeckme napametpbl G-kpuBon, paccumtaHHble Ha 0,25, 0,5 ner, 1, 2, 3, 4, 5, 10, 15, 20, 25 ner.
KpeOouTHbI cnped paccynTbiBaeTCA B COOTBETCTBMM C M. 3 (32 UCKIMHOYEHNEM rOCYAapCTBEHHbIX LeHHbIX
B6ymar P®, kK KOTOPbIM KPEAUTHbIN CNpes He NPUMEHSIETCS).

B pacyeTe NCNoJib3yrTCA:

e 3Ha4yeHusa bupxesbix MHaekcos RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha gaty

onpeaeneHunst cnpasensimBon CTOMMOCTU, NyBnukyemble Ha oduumansHoM cante MockoBcKkon Bupxu;

e (CBegeHud o peﬁTMHrax adKTMBOB U SMUTEHTOB, aKTyallbHble Ha OaTy onpeneneHuna CI'IpaBe,U,J'WIBOIZ CTOUMOCTMH,

NMPUCBOEHHbIE peVITMHFOBbIMVI areHTcreamMmu,

e CpeAHEB3BELUEHHbI CPOK 00 noraweHns/odepTbl — B3BELWEHHbIN MO rpadurky noraeHns HoMmHana

obnvrauum cpok 4o noralleHust B roaax, paccynTbiBaeMslii no popmyne:

Z{c& (& — T)/365)
Lmi

lpe:

CF; — yactnyHoe (Mnm nonHoe) noraweHne HoMmHana B % OT HOMUHana;
ti — AaTa YacTu4HOro (Unm NOSIHOro) NoraleHUs HoMMHana;

T — [aTa OLEHKMN.

B chny4yae, ecnn BbiNMyCKOM He npeaycMoTpeHa YaCTu4Had aMmopTu3aumna tena HoMmHana obnuraumm, To
CpeLI,HeB3BeLLIeHHbIIZ CpoK oo I'IOraLLIeHI/lﬂ/O(*)eprI paBeH nepuoay OT AaTbl OLUEHKN 00 Hanbonee paHHe|71 n3

OaTbl noraeHna nnn gatbl Od)eprI no obnurauun, yKa3aHHOI2 B peLueHnn o BbinycCke.

B cny4ae, ecnn garta OueHKun cosnagaet C naTton O(*)eprI, TO pacyeT cpeaHeB3BEeLLlEeHHOro Cpoka npomn3sognTca

OT AaTbl OLeHKU A0 Hanbonee paHHen U3 gaThbl noralleHvst Unu Aatbl OPEpPThI, Crieaytowelt 3a AaTol OLEHKN.

Mpv NporpaMMHOM pacyeTe CpeaHEB3BELLIEHHOrO CpoKa A0 MoralleHnsi IPOMEXYTOUHbIE OKPYTITIeHUs He
npou3BoasTcs. 3HaYeHne cpeaHEeB3BELLEHHOMO CPOKa 40 MOoralleHUsi BbipaXkaeTcs B rofax, oKpyrnisieTcs o 4

3HaKOB Mnocrie 3ansATon.

2.5. NpuBeaeHHas CTOMMOCTb ByayLMX AeHEXHbIX MOTOKOB paccyMUTLIBAETCHA B BanoTe HOMUHaNa no

dopmyrne (6e3 NPOMEXYTOYHbIX OKPYTNEHUN):

i
i B,
DCF = 1+ fj;:,tn-ﬁi-mi-‘_::‘!ﬁ!-

fml

roe:
Pn — cymma Gyayuiero geHexxHoro notoka (B Bantote 06s13aTensCcTaa);
Dn — pata geHexHoro noToka;

Y — ctaBka ANCKOHTUPOBAHUA,
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Hata - gaTa onpegeneHus cnpaBeiMBo CTOMMOCTY;

j — KOMMYeCTBO AEHEXHbIX NOTOKOB;

N — NOPSAKOBLIN HOMEP AEHEXHOro NoToKa C AaTbl ONpeaeneHns cnpaBenimBon CTOMMOCTMW.

3HayeHne DCF paccunTbiBaeTCsl C TOYHOCTBIO 40 4 3HAKOB NOCre 3andTomu.

CnpaBegnuBas CTOUMOCTb LieHHOW Bymaru npusHaeTCst PaBHOW:

CC = OKPYTTI((DCF- KynoH)*Konunyectso*;2)+OKPYTT1(Kynon*KonuyecTtso*;2)

lne:

CC - cnpaBefnvBasi CTOMMOCTb LeHHON Bymary;

DCF — 3Ha4yeHuWe, paccumMTaHHOE B COOTBETCTBMM C N.2;

Kornuyecmeo — konu4yecTBo LieHHOM Bymaru Ha gaTy onpegeneHus cnpaBeanvBon CTOMMOCTY;

KyroH — HakONNEeHHbIV KyNMOHHbIV 40X0f, (BKMOYas yMradYeHHbIn), CPOK MNoraeHns KOTOpOro He HacTynun Ha
AaTty onpeaeneHvsi cnpaBeasiMBo CTOMMOCTY;

[o gatbl NONHOro noralleHust 4ONroBon LeHHow Bymaru, npeaycMOTPEHHON YCNOBMAMM BbiNyCKa, B pacyeT ee

cnpaBe,anBoﬁ CTOMMOCTHU HE BKITIOYaloTCA:

e CYMMbl YaCTU4YHOro noraweHnda OCHOBHOro gosra — ¢ gatbl YaCTU4YHOrO noralleHus, I'Ipeﬂ,yCMOTpeHHOIZ

YCINOBUSIMU BbINYCKa;
e CYMMbI KYNOHHOIo Aoxoaa — C AaTbl OKOHYaHUA COOTBETCTBYOLWEro KynoHHOro nepunoaa.
3. [Ina uenen pacyeTa KpegMTHOrO cnpeaa OCyLLEeCTBNAETCA cneaytoLwas nocnegoBaTtenbHOCTb AENCTBUMN:

e B 3aBUCMMOCTU OT HalmiM4n4d unum OoTCyTCTBUA KpeOgUTHOro pel?lTVIHFa Y BbIlNyCKa [ONroBOK LIEHHOM 6ymarw
(er,CI,VITHbIIZ DEVITVIHI' B BasnkTe HOMVIHaJ'Ia), SMUTEHTa U nNopy4vnTena OOSIrOBOK LIEHHOM 6ymarw, gonroeas

LleHHas 6Gymaram MoxeT OblTb OTHECEHA K OAHOW U3 TPeX PeMTUHIOBLIX MPYM;

e MeguaHHoe 3HaYeHWe KPeaWUTHOro crnpeaa Anst 4ONroBON LieHHOW Bymarv npuHUMalTCS paBHbIMA
COOTBETCTBYIOLLUM 3HAYEHMSAM KPEOUTHBIX CNPEAOB, PaCCYUTaHHbIM ANsl PENTUHIOBOW rpynnbl, K KOTOPOWR

OTHeceHa ueHHas bymara.

e KpeauTHbIN cripeq Anst PEMTUHIOBLIX IPYNN pacCYnTbIBAETCA Ha AaTy OnpefeneHns cnpaBeannBomn
CTOMMOCTW, Ha OCHOBAHUK AaHHbIX 0ONMraLuMoOHHbLIX MHOEKCOB packpbiBaeMbix MockoBckon Bupxen no utoram
KaXkgoro TOproBoro AHst. [pu BelUMCNEHNN KpeaUTHOMO Cnpea Ha aaTty onpeaeneHns cnpaBeaninBo CTOMMOCTH
nucnonb3yeTcs MeaMaHHOe 3HayeHne KpeguTHOro cnpeda 3a nocnegHue 20 ToproBbIX AHen (<= gaThbl

onpeferneHus cnpaBeannBon CTOMMOCTN).
3.1. Nopspok onpeaeneHns NPUHAANEXHOCTY AONTOBON LeHHON Bymary K peATUHIOBOW rpynne

OI'Ipeﬂ,eJ'IEHVIe NnpuHaanexXHocCcTn [OIIroBOK LIEHHOM 6ymar|/| K peVITMHFOBOVI rpynne BbINOJIHAETCA Ha OCHOBaHUK

[AaHHbIX BeOYLNX PENTUHIOBbIX areHTCTB B COOTBETCTBUM ¢ Tabnuuei 1.

Tabnuua 1. ConocTaBneHune LwKan PENTUHIOBbIX areHTCTB

Moody's S&P Fitch

MexagyHapogHasa | MexpayHapoaHasa | MexpyHapogHasa | PeiTuHroBas
AKPA AkcnepTt PA wKana wKana wKana rpynna

Baa1 BBB+ BBB+ PenTtuHroBas
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Baa2 BBB BBB rpynnal

AAA(RU) ruAAA Baa3 BBB- BBB-

AA+(RU), AA(RU), AA-

(RU) ruAA+, ruAA Ba1 BB+ BB+

A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB

A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ | Ba3 BB- BB-

BBB(RU), BBB-(RU) ruBBB B1 B+ B+

BB+(RU) ruBBB-, ruBB+ B2 B B .
PenTtuHrosas

BB(RU), BB-(RU) ruBB B3 B- B- rpynna i
PenTtuHroBas

Bonee HU3KUn pelTUHr / PENTUHT OTCYTCTBYET rpynna lll

Mpv HanU4MM y SONroBOW LEHHOM Gymaru, ee SMUTEHTA UM NMOPYYUTENS HECKONbKUX PENTUHIOB, BbIOUpaeTCs

HanbonbLUNIA U3 UMEIOLLIMXCS aKTyarbHbIX KPEAUTHBIX PENTUHIOB.

K pertuHrosowu rpynne Il oTHocATcs gonrosble LeHHble Bymarn, KOTopble He MOTyT BbITb OTHECEHDI K

penTuHroBbIM rpynnam |, Il, B T.4. B cnyvyae ecnu KpeanTHbIX PEUTUHT LieHHOW Bymare (SMUTEHTY, Nopy4mTento)

He NpUCcBOEH HN O4HUM U3 YKa3aHHbIX B Tabnuue MeXOyHapOoOHbIX N HaUuMOHalbHbIX peIZTVIHFOBbIX areHTCTB.

3.2. MNMopagok onpeaeneHnss KpeauTHOro crnpeaa.

Pacuert KpeanTHOro crnpeia BbINOJIHAETCA AnA KaxKkaom peIZTVIHFOBOVI rpynnbl ncxogd n3 3HaYeHUN MegnaHHbIX

KpeauTHbIX crnpenos COOTBGTCTByI-OLLI,GVI peVITVIHFOBOIZ rpynnbl

KoadhdbuumeHTt 1,5 onpegenserca B HacTosILLEe METOANKE HA OCHOBaHUU 3KCNepTHoro cyxaeHus YK.

3.3. MNopsigok onpeaeneHnst KpeauTHOro cnpeda Ansi PEATUHIOBbIX rpym.

PenTtunHrosas rpynna |

MegunaHa

m
Seri

PentnHrosas rpynna |l

MegunaHa

m
SPI'II

PentuHrosas rpynna |l

MegunaHa
1,5*Spri™"

Ons pacyeTa 3Ha4YeHunA KpeanTHOro cnpega COOTBeTCTByIOLLI,eﬁ peVITMHFOBOﬁ rpynnbl UCMOJ1b3YOTCA 3Ha4YEeHNUA

00XO4HOCTU cneayrnx nHOekcoB MockoBckon 6Mp)KI/I, pacKpbiBaeMbIX MO UTOraM Ka>goro ToproBoro aH4. YK
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MOXET UCMOSb30BaTb UHble KO3ULIMEHTLI 1 UHbIE MHAEKCHI (ConocTaBuMble nHaekcel CBONDS) nytem
N3MEHEHUS HaCTOALLEN METOOUKN.

¢ UWHpekc kopnopaTueHbIx obnurauni (1-3 roga, peituHr = BBB-)
Tukep - RUCBITRBBBY

Onucanue nHaekca - http://moex.com/a2197.

ApxuB 3HayeHun - http://moex.com/ru/index’RUCBITRBBB3Y/archive

e WHpekc koprnopaTuBHbix obnuraumn (1-3 roga, BB- < pentuxr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHune nHaekca - http://moex.com/a2196

ApxuB 3HadeHun - http://moex.com/ru/index/ RUCBITRBB3Y/archive

e UVHpekc kopnopaTuBHbix obnuraumi (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

Onucanue nHpekca - http://moex.com/a2195

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

¢ UVHpekc rocyaapctBeHHbIx obnurauuin (1-3 roga)
Tukep - RUGBITR3Y

OnucaHune nHaekca - http://moex.com/a2247

ApxuB 3HauyeHun - http://moex.com/ru/index/RUGBITR3Y/archive/

3 ypoBeHb: LieHa Ha OCHOBAHMK OTYETa OLIEHLLIMKA, COCTaBMNEHHOrO He No3aHee 6 MecsALeB A0 AaThl

onpegenenus CYA.

LleHHble Gymarn, no KOTOpbIM AOMyLeH TeXHUYEeCKMrn AedOonT, HO CPOK HeucrnonHeHus obasatenbCcTB Mo
BbiNnaTe KynoHHOro aoxoda, HOMWHANbHOW CTOMMOCTU (4acT HOMWHANbHOM CTOMMOCTW, NPEenyCMOTPEHHOM
BbINyckoMm), He npeBbicun 10 gHel ¢ gaThbl, B KOTOPYH 3MUTEHT UMeN 00A3aTenbCTBO OCYLLECTBUTL BbIMnaTy, B

COOTBETCTBUM C YCMNOBUSIMU BbIMyCKa, OLleHMBaKTCA B cooTBeTCcTBMM € . 3.4.13.-3.4.19.

CpokK HemcnonHeHnsa 06a3aTenNbCTB SMUTEHTOM MO BbINJiaTe KYyNoHHOMO A0X04a, HOMUHAMNBHOW CTOMMOCTM (YacTu
HOMWHAarbHON CTOMMOCTU, NPEAYCMOTPEHHOM Bbinyckom) 6onee 10 gHen, kBanudumumpyeTca kak cobbiTme,
BeayLlee K obecLeHeHnIo LieHHon bymarn. B crnyvae Hanuums cobbiTus, BeayLero kK 06ecLeHeHno LLeHHOM
Bymaru n oTCyTCTBMM aKTUBHOIO PbIHKA, YNpaBMsitowas KOMNaHusa s onpeaeneHnst cnpaBeasimBon CTOMMOCTU
LeHHbIX Bymar npuMmeHsAeT OTYET OLeHLMKa no uctedeHmm 10 gHen ¢ gatbl, B KOTOPYHO SMUTEHT UMEN
0653aTENBbCTBO OCYLLECTBUTL BbINNaTy U 4O MOMEHTa onybrmMkoBaHMs coobLeHns 0 BaHKpPOTCTBE SMUTEHTA UK

[0 MOJIHOro norawueHna 3agormKeHHOCTH.

3.4.14. CnpaBepnmBas CTOMMOCTb LieHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB
1 yposeHb: [Ina onpeaeneHns cnpaBefiMBoi CTOUMOCTH, MCMOSb3YHTCS LieHbl OCHOBHOMO PbIHKA  (€Crnu
OCHOBHbIM PbIHKOM NPUHMMaETCH poccumnckasi bupxa), BbibpaHHble B crieaytowem nopsigke (yobiBaHus

npuopuTeTa):
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e CpefdHeB3BELLUEeHHas LeHa Ha MOMEHT OKOHYaHWsl TOPrOBOW CECCUM POCCUIMCKOM BUPXM Ha AaTy onpeaeneHns
CUA.
e ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWUS1 TOPrOBOW CECCUM POCCUICKON BUpXK Ha paTty onpegenerus CYA
npu ycrnoBun NOATBEPXAEHUS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpegeneHHas Ha gaty onpegenexnus CYA, npmMsHaeTcs KOPPEKTHOW, eCriu:

- OHa HaxoQMTCH B MHTepBane Mexay MMHUMAnbHOW U MakCMManbHOW LeHaMu COENOK Ha 3Ty e AaTy 3Ton

xe bupxu;
e LieHa 3aKpbITMS HA8 MOMEHT OKOHYaHMS TOProBOW ceccumn poccuimckon bupxu Ha gaty onpegenexHms CHA npu
yCMNoBWM NOATBEPXKAEHMSA €€ KOPPEKTHOCTY;
LleHa 3akpbITs Npu3HaeTCs KOPPEKTHON, €CN pacKkpbITbl AaHHble 06 06beMe TOproB 3a AeHb U 06beM TOProB
He paBeH Hymnto. C nposepkoi LeHbl 3akpbiTnst (CLOSE)<>0

[nga onpegeneHus cnpaBefnvMBOA CTOUMOCTH, MCMONMb3YHOTCS LIEHbI OCHOBHOMO PbIHKA (E€CMYM OCHOBHbBIM

PbIHKOM MPUHUMAETCA MHOCTpaHHasi Gupika), BbibpaHHbIe B crieqyoweM nopsigke (yobiBaHusi npuoputeTa):
e LeHa cnpoca (bid last) Ha ToproBon nnowagke NHoCTpaHHON Bupxn Ha gaTy onpegeneHns CYA,;
LleHa cnpoca (bid last), onpegeneHHas Ha gaty onpegeneHusa CHA, npu3HaeTcsa KOPPEKTHOMW, eCcrnv OHa
HaxoauTCst B MHTepBare Mexay MUHUMarbHOW U MakCUMarnbHOWM LieHaMu COENOK Ha 3Ty e AaTy 3TOoW e bmpxu;
e LieHa 3aKpbITMS HA TOProBOM NNOLWAAKe MHOCTPaHHOM Gupxn Ha aaty onpegeneHus CHA npu ycrnosum

noaTBEPXKAEHWS! ee KOPPEKTHOCTY;

LleHa 3aKpbITVs NpM3HAEeTCst KOPPEKTHOW, ECIN PACKPbITbl AaHHbIE 06 06 bEMe TOProB 3a AeHb M 06beM TOProB

He paBEeH HynHo.
2 ypoeeHb: BapuaHT 1 ons akumm poCCUNCKUX SMUTEHTOB.

3 yposeHb: LieHa Ha OCHOBaHUKM OTYeTa OLEHLLMKA, COCTaBNEHHOro He nosaHee 6 MmecsueB A0 AaThl

onpepeneHua CHYA.

3.4.15. CnpaBeanueasi CTOMMOCTb 06nMraumin BHELLHUX 06nMraumMoHHbIX 3amoB Poccunckon ®egepaunn,
Honrosbix LeHHbIX ByMar MHOCTpaHHbIX rocygapcTs, EBpoobnuraumm MHOCTPaHHOIO AMUTEHTA, A0MTOBbIX
LieHHbIX BymMar MHOCTpaHHOro rocyaapcTea, LieHHbIx 6ymar mexayHapogHon hMHaHCOBOWM opraHM3aumum
onpegenseTcsa B cnegyowemM nopsgke:

2 yposeHb: [N onpeaeneHns cnpaBeiMBO CTOMMOCTH, UCNONb3YHTCA Habniogaemble LeHbl akTUBHOTO
BHEOMPXKEBOTO pbiHKa, BbIOpaHHble B criegytowem nopsigke (yobiBaHus npuoputeTta):

e LeHa BGN (Bloomberg Generic), packpbiBaemasa nHgopmaLMoHHon cuctemon "brniymbepr” (Bloomberg) Ha
aaty onpegenexus CHA;

e ueHa BVAL (Bloomberg Valuation), packpbiBaemas nHgopmaumoHHon cuctemont "bnymbepr" (Bloomberg) Ha
naty onpegeneHus CHA.

Ecnu ykasaHHble LieHbl OTCYTCTBYIOT, AN LEeHHON Bymarn npumeHsieTcs 3-i YpOBEHb OLEHKM CTOMMOCTU
LEeHHbIX Bymar.

3 ypogeHb: LeHa Ha OCHOBaHUM OTYETA OLIEHLLMKA, COCTaBIIEHHOIO He Nno3gHee 6 MecaueB 4O AaThl

onpegenenusa CYA.
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3.4.16. CnpaBeanueasi CTOMMOCTb MHBECTULMOHHBIX MaeB POCCUNCKUX NaeBbiX MHBECTULMOHHBLIX (OOHOOB,
MMNOTEYHbIX CEPTUDUKATOB y4aCTUsi ONpeaenseTc:

1 ypoBeHb: bupxeBas LeHa Ha MockoBckon Bupxe

2 ypoBeHb: pac4eTHasi CTOMMOCTb packpbiTas / npegoctasneHHas YK MA®/ nnote4yHoro nokpuITUS, B CPOKMU,
npegycMoTpeHHbIE HOPMaTMBHbIMU akTamu 6aHka Poccuu.

3 ypOBeHb: OLeHKa Ha OCHOBaHWM OTYeTa OLEHLLUKa, COCTaBNEHHOro He No3aHee 6 MecsueB Ao AaTbl

onpeaeneHua CHYA.
3.4.17. UeHHada bymara ABnsieTcs 4ONOMHUTENBHBIM BbIMYCKOM.

NS oLeHKK LieHHoN Bymary Ucnonb3yeTcs LieHa Bbinycka (aHanorMyHoro akTvMea), No OTHOLLEHUIO K KOTOPOMY
[AaHHBIN BbINyCK ABNAETCA AOMNONMHUTENbHLIM, onpeaeneHHas, Ha aaTty onpeaeneHus CHA B cooTBeTCTBUM C

MogenAmM oueHKn CTOMMOCTU LUEeHHbIX 6ymar, OnAa KOTOopbIX onpeaeneH AKTMBHbIN PbIHOK.

CI'IpaBeﬂ,J'II/IBaFl CTOMMOCTb onpenendaeTca cornacHo 3ToMmy nopsaaky 40 BO3HUKHOBEHUA cnpaBennmson

CTOMMOCTU LEeHHOM Bymaru, SBnsioLenca ONONHUTENbHBIM BbiMyCKOM.

3.4.18. LleHHas Bymara, nonyyeHHasi B pesyrnbTaTe KOHBepTauuv B Hee APYron LeHHon Bymarun (McxogHowm

LileHHo Bymarm)

NS oLeHKK LeHHoN Bymaru, Ucnonb3yeTcs LieHa MCXOAHOW LieHHo Bymaru, onpeaeneHHas Ha aaTty
onpegeneHns CHA B COOTBETCTBUM C MOAENAMU OLIEHKM CTOMMOCTY LiEHHBIX ByMar, Ans KOTOpbIX onpeaerneH

aKTMBHbIN PbLIHOK, CKOPPEKTUPOBAHHAsA C Y4ETOM KO3IULMEHTaA KOHBEPTaLMN.

Ecnv HeBO3MOXHO onpeaenuTb B COOTBETCTBUM C MOAENSMMN OLEHKM CTOMMOCTU LieHHbIX Bymar, Ans KoTopbixX
onpeaeneH akTUBHbIA PbIHOK LIEHY UCXOAHOW LieHHOW Bymarn Ha gaTy onpegenernus CYHA, ucnonbsyeTtcd
cnpaBefnmBas CTOMMOCTb MCXOOHOW LieHHON Bymarn, onpegeneHHas Ha AaTy KoHBepTauum, CKOPPeKkTUpoBaHHas

C y4eToM KoahpULMEHTa KOHBEPTALMM.

CnpaBeanveasi CTOMMOCTb ONPEENSeTCs COrnacHoO 3TOMy NMOPSiAKY 40 BO3HVWKHOBEHUSI CNpaBeNBON
CTOMMOCTM LIEHHOI ByMaru nony4yeHHoW B pe3ynbTaTe KOHBEpTaLMW B HEE APYroi LieHHoW Bymaru (McxoaHoii

LeHHon Bymarn).

* OLEHOYHOM CTOMMOCTbLH akLMii ¢ GorbLUen (MEHbLUEN) HOMUHAIbHOW CTOMMOCTbBIO, MPU3HAHHLIX B pe3ynbraTte

KOHBeEpPTaUunUn B HUX NCXOOHbIX akumin, aBnaeTcs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX aKumn.

* OLEeHOYHON CTOMMOCTLIO akLMii TOW Xe KaTteropum (Tuna) ¢ UHbIMK NpaBamu, NPU3HaHHLIX B pesynbTaTe

KOHBEpPTALUMN B HUX NCXOOHbIX aKkuuin, aBngeTcs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKUMN.

* OLEHOYHOW CTOMMOCTbIO aKLUH, NPU3HaHHbLIX B pe3ylnbTaTe KoHBepTaLlun npu D,p06ﬂeHl/II/| MCXOOHbIX aKuui,

ABNAEeTCA oueHO4YHad CTOMMOCTb KOHBEPTUPOBaAHHbIX aKkuuin, geneHHasi Ha KOSCb(*)VILI,VIeHT p,po6neH|/|;|.

* OUEHOYHON CTOMMOCTbLHIO akLui, NPU3HaHHbLIX B pe3yJibTaTe KoOHBEePTaLun npu KoOHconMaaumm NCXo4HbIX akumn,

ABNAEeTCA olleHOYHada CTOMMOCTb KOHBEPTUPOBAHHbIX akummn, YMHOXeHHaa Ha KOSCbeVILWIeHT KOHCcoNnnaauuun.

* OLIeHOYHOW CTOMMOCTbBIO aKLMiA unu obnuraumin HOBOro BbINycKa, MPU3HaHHbIX B pe3ynbTaTte KoHBepTauun B
HNX KOHBEPTUPYEMbIX UCXOAHbIX LLeHHbIX Bymar, ABAseTca OLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX
Bymar, geneHHas Ha KonmM4ecTBo akuuin (obnurauun), B KOTOPOE KOHBEPTMPOBaAHA OJHa KOHBepTUpyemas LeHHas

Oymara.

17



+ OUEHOYHOW CTOMMOCTbBHIO aKUWiA, MPU3HaHHBIX B pe3yfibTaTe KOHBEPTaLMMW B HUX UCXOAHbLIX akUMi Npu
peopraHusaumu B oopme CrinsiHvs, SBMSIETCS OLLEHOYHAsi CTOMMOCTb KOHBEPTUPOBAHHLIX LIeHHbIX Gymar,

YMHOX€EHHasa Ha KO3hPULMEHT KOHBEpPTaLMMK.

* OLEHOYHOWN CTOMMOCTbIO aKLMii BHOBb CO30aHHOI0 B pe3yrbTaTe peopraHnsauumn B hopMe pasaeneHus unm
BbleNeHns akLMOHEPHOro 06LLeCTBa, MPU3HaHHBLIX B pe3yrnbTaTe KOHBEPTaLMM B HUX UCXOOHbIX aKLuiA,
ABMNSIETCA OLEeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX aKUUA, AeneHHast Ha koadhPMUNEHT KoHBepTauun. B
cny4ae, ecnv B pesyrnbTaTe pasfaeneHns Unu BbiaeneHms co3gaeTcsa ABa unm 6onee akLMOHepHbIX 00LLEeCTBa,
Ha Koa(PPMUMEHT KOHBEPTALMN AENUTCA OLIEHOYHAs CTOMMOCTb KOHBEPTMPOBAHHLIX akUUA, yMEHbLUEHHAS
NpPOMNopLUMOHanbHO Aone UMYLLECTBA PeopraHM30BaHHOIO akLMOHEPHOro obLecTBa, nepegaHHoro

aKLUMOHEPHOMY 06LLECTBY, CO3AaHHOMY B pe3yribTaTe pasfesieHnst UM BbldeneHus.

 OueHoYHasi CTOMMOCTb aKLM BHOBb CO3aHHOTO B pe3ysibTaTe peopraHnsaummn B hopme BblaeneHus
aKUMOHepHOro o6LLIeCTBa, NPU3HaHHbIX B pe3ynbTaTe Ux pacnpeneneHns cpeaun akumoHepos

peopraHM3oBaHHOro akLMOHEPHOro obLLecTBa, CHMTAETCA PaBHON HYIHO.

* OLEHOYHOIM CTOMMOCTbLIO 0bnMraumn HoBOro BblNyCKa, NPU3HaHHbIX B pe3yrbTaTe KOHBepTaunn B HUX NCXOOHbIX
obnuraumn npwu peopraHn3aunm aMnNTeHTa Takmx obnuraumin, sBNsieTcs oLeHOYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX obnuraumn. Ons onpegeneHuna CﬂpaBeﬂﬂMBOVI CTOMMOCTU MOXET TaKXe NCnosib3oBaTbCA

OTYET OLEHLUMKA.
3.4.19. [lenosntapHasa pacnvcka.

KoTupoBka Aeno3ntapHoOW pacnmncky, eCnmn oHa TOpryeTcs Ha OpraHn3oBaHHbIX TOprax ¢ BblGOPOM LiEHB,
aHanormyHbIM, NpeacTaBeHHbIM MO MHOCTPaHHbIM akuMsM. B cnyyae oTCcyTCTBUSA, MCMONb3YeTCs LeHa
npeacraBnsemMon LeHHon Bymaru (aHanormMyHoro akTmea), onpegeneHHas B COOTBETCTBUM C MOLENSAMM OLEHKN

CTOMMOCTU LUEHHbIX 6ymar, Ona KOTOpbIX onpeaenaeTca aKTMBHbIN PbIHOK.

3.5. HeoBumxnmoe MmyLluecTtBo

3.5.1. [OaTta BkntoyeHuss Heaswkumoro nmywectsa NP — Hanbonee paHHAA 13 gar:

e [aTa npuema-nepenadn, NOATBEPXOEHHAs akToM npuema nepegauu;

e [aTa roCcygapCTBEHHOM peructpauuMm rnepexoga npaBa COOCTBEHHOCTUM Ha HEOBWKUMOE MMYLLECTBO
BnagernbLlamM MHBECTULMOHHLIX naeB MN®, noaTeepxxaeHHasa Bbinvuckon n3 EMPH.

3.5.2. Kputepun npekpalleHus npusHaHus

[aTta nepenayn HeABMXMMOro MMYyLLIECTBA HOBOMY NpaBoobnagatento — Hanbonee paHHsa u3 aat:

e [aTa npuema-nepenaydu, NOATBEPXOEHHAs akTOM Npuema nepegauu;

e [aTa rocyaapCTBEHHOW perncrpaumm nepexoda npaa cob6CTBEHHOCTM HA HEOBMKXUMOE UMYLLIECTBO HOBOMY
npaBoobnagarento, NoATBEPXAeHHaa Bbinuckon n3 EMPH;

e [aTa npekpaleHuss npaBa COOCTBEHHOCTM B CBSA3W C TOCYLAPCTBEHHOW peructpaument nukeugaumm
HeaBWXUMOro UMyLLLECTBA, NOATBEPXKAEHHAA AOKYMEHTOM, BblAaHHbIM PEMMCTPUPYIOLLIMM OPraHOM C OTMETKOW O
perncTpaunoHHOM OEeNCTBUN.

3.5.3. CI'IpaBeD,J'IVIBaFI CTOMMOCTb HEQBMXMMOTO MMYyLLEeCTBa onpenendeTtcqd Ha OCHOBaHMKM OTYETa OUEHLLNKa.
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3.6. AmMyLlecTBeHHbIe NpaBa U3 AOrOBOPOB Yy4acTUsi B AONIEBOM CTPOUTESNILCTBE 00 HLEKTOB

HeaBUXMMOIro nmyiiecrtsea

3.6.1. [aToun npu3HaHUa UMYLLECTBEHHbIX MpaB U3 OOrOBOPOB y4acTUs B AOMEBOM CTPOUTENLCTBE OOBHLEKTOB
HeaBMXUMOro MMYLLIECTBA, 3aKMOYeHHbIX B COOTBETCTBUN ¢ DeaepanbHbiM 3akoHOM OT 30.12.2004r. Ne 214-03
«O6 yyacTMm B [ONEBOM CTPOMTENBLCTBE MHOFOKBAPTUMPHBIX OOMOB U WHbIX OOBEKTOB HEOBWXUMOCTU U O
BHECEHUN W3MEHEHWA B HEKOTOpble 3akoHodaTenbHble akTbl Poccuiickorn depepauum» B KavyecTBe akTuBa

ABIAETCA:

e [JaTa, NpefyCMOTPEHHas B OTOBOpPE Y4acTusi B AONEBOM CTPOUTENbCTBE 0ObEKTa HEABMKUMOro UMyLLECTBa

MN®, kak y4acTHMKa JONEBOr0 CTPOUTENBLCTBA;

3.6.2. [aton npekpaweHmna npusHaHna UMylwecTBeHHbIX TMNpaB W3 [0roBopoB y4yactua B [OOJIEBOM

cTpouTenbCcTBe 00BEKTOB HEABMXMMOIO nmyuieCTBa B Ka4eCTBe akTMBa ABNAETCA:

e [aTa rocygapCTBEHHON pernctpaumm npaBa COOCTBEHHOCTM Ha HeOBWXMMOE WMYLLECTBO BnajenbLeB
MHBECTULUMOHHLIX naes NN, noaTeepxxaeHHas Bbinuckon n3 EMPH;

e parta nepegaydn MNP npae n 0683aTenbCTB NO LOrOBOPY TPETLEMY NULYY

e [aTa NpoYero npekpawieHns npas 1 0683aTenbCcTB MO JOTOBOPY B COOTBETCTBUU C 3aKOHOAATENBCTBOM WU
OOrOBOPOM.

3.6.3. CnpaBegnuBasi CTOMMOCTb MMYLLIECTBEHHbIX MPaB M3 OOrOBOPOB y4yacTus B AOJIEBOM CTPOMTENbLCTBE

00BEKTOB HEOBMKMMOTO nmvyliecTBa onpegendeTtcd Ha OCHOBaHUM OoT4eTa OLUEeHLUMKa.

3.7. MpaBa n3 4OroBopoB apeHAbl 06 bLEKTOB HeABMXUMOIro MMyLLeCTBa

3.7.1. [aton npusHaHMsA nNpaB U3 JOrOBOPOB apeHAbl 0OBbEKTOB HEABMXMMOrO UMyLLIECTBa B KayecTBe akTuBa
ABMseTCA:

e pfata (MOMEHT) nony4yeHus (npuema) oobekTa HEABMXKMMOCTM B apeHay Nno akTy npuemMa-nepegayu

e paTta (MOMEHT) YCTyMnKku NpaBa apeHabl 06beKkTa HeABUXKMMOro UMyLLEeCTBa

3.7.2. [aTon npekpalleHus npu3HaHWa npaB U3 LOTOBOPOB apeHAbl OOBLEKTOB HEeABWKMMOrO UMylLecTBa B
KayecTBe aKTvBa SBMNAETCA:

e 0 paKTy NOAMMCaHWNS aKTa BO3BpaTa MMyLLeCTBa apeHaoaartento

e nepegaya NN npas 1 0b6A3aTENLCTB MO JOTOBOPY TPETHEMY NMLY

e [Mpoyero npekpaiieHuss npaB M o06s3aTeNnbCTB NO AOroBOpYy B COOTBETCTBUMM C 3aKOHOOATENbCTBOM WU
[OroBOPOM.

3.7.3. CnpaBegnueas CTOMMOCTb MpaB MO [JOrOBOPY apeHdbl, apeHaaTtopoM MO KOTOPOMY SBMSIETCS
Ynpaenawowaa komnauua [.Y. ®oHgom, npusHaeTtca paBHonm O (Hymw). B cnyyae Hanuuma o6oCHOBaHHOMO
NnoATBEPXKAEHUA cnpasBeanuBas CTOMMOCTb NpaB MO OOrOBOPY apeHdbl onpefenseTcss Ha OCHOBaHWMM oTyeTa
oueHwwuka. Mpyn 3TOM B COCTaB KpeaUTOPCKOWM 3a[0SHKEHHOCTU BKIIOYAETCA crnpaBeanuBasi CTOMMOCTb
00653aTenbCTB N0 TakKOMy [IOFOBOPY apeHabl, B pa3Mepe HEUCTONHEHHOro 06A3aTenbCTBa 3a UCTEKLWWIA NeEPUO B

COOTBETCTBMU C yCnoBnaAMM orosopa.

3.8. LJebutopckasa 3ag40/MKeHHOCTb NO BbinjiaTe AMBUAEHOOB N0 aKUMAM, 0oX0o4a MO AeN03UTapPHbIM

pacnunckam.
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3.8.1. [daTton npuaHaHus 0eOWUTOPCKOM 3aA0SHKEHHOCTM MO BbinNnaTe AMBMAEHAOB MO akuuam, , goxoda Mo

Oeno3nTapHbIM pacrnmckam B OTHOLLEHUWN:

e aKuun/MpeacTaBnsiEMbIX aKLMN POCCUMACKMX AMUTEHTOB SIBNAETCS B COOTBETCTBMM C MHGopmaumen HKO AO
HP[ nnn oduumnanbHbIX CanToB SMUTEHTA LEHHbIX Bymar - gata gukcaumm peectpa akuMoHepoB AN Bbinnatbl

OVBUOEHO0B

e aKuu/ npencTaBnsieMbIX akUMA MHOCTPAHHBLIX SMUTEHTOB SIBNSIETCS B COOTBETCTBUKM C MHGopmauuen HKO
AO HP[L pata, Ha KOTOpyH OMpedensioTcs nuua, MMEKLWMe npaBo Ha MoflydeHne OUBMOEHOOB; W

MHopmaumnoHHon cnuctemon "Bnymbepr”(Bloomberg).

e Npu OTCYTCTBUN MHOPMALUN U3 Bbille YKa3aHHbIX UCTOYHUKOB (B TOM 4UChe pasmepa MpuynTaroLmxcs
BbINMaT) - aTa 3a4nCrieHus OeHEeXHbIX CPeACTB Ha pacyeTHbIN cyeT ynpasngowen komnandum O.Y. MU (B Tom

yncne Ha cyet 6pokepa MNO).
3.8.2. [aTow npekpalleHus NnpusHaHnsa ebuTopckon 3a40MKEHHOCTU ABNAETCS:

e [lata ucnonHeHus o065a3aTenbCTB AMUTEHTOM, MNOATBEPXKAEHHOW GAHKOBCKOW BLIMMCKOW C pacyeTHOro cyeta

ynpasnsiowen komnanum O.Y. NMU® nnun otyetom 6pokepa NN

e [lata nukBMaauMm 3MUTEHTa, cornacHo Bbinucke w3 EMPKOJNT (unn BbINUCKM K3  COOTBETCTBYIOLLErO

YNOJTHOMOYE€HHOro opraHa MHOCTpaHHOro rocy,u,apCTBa).

3.8.3. CnpaBeanveas CTOMMOCTb 1€6GUTOPCKON 3a00MKEHHOCTM NO BbinnaTte AMBUAEHOOB MO akuMaAM, Aoxoaa
no [eno3nTapHbIM  pacnuickam  onpedensieTcs Kak CyMMa, paBHasi NpouU3BEAEHWI0  KOnu4yecTea
akumi/nenosuTapHbIX pPacnucok, y4TeHHbIX Ha cdyeTe geno MU® Ha paTty, Ha KOTOpyl OnpeaensloTcs nuua,
MMeroLLMe NpaBo Ha MonydYyeHue AMBUOeHOa/O00xo4a Ha BenuuuHy o6bsABMEeHHOro pasmepa AuBuAeHda/goxona

Ha OZHY aKuuio, Aeno3nTapHy pacrmcky.

CnpaBegnvBasi CTOUMOCTb OeOUTOPCKOWM 3a[A0MKEHHOCTM MO BbINfaTe AVMBMAEHOOB MO akuusaM, goxoga Mo
Aeno3nTapHbIM pacnunckam, npusHaetcsa paBHon 0 (Honb):

e B Cryyae ecnv AeHexHble CPpeAcTBa He MNOCTYNWUIM Ha CYEeT, OTKPbITbIA ynpasnstowen komnadun O.Y. MNO ¢
aatbl crnegytwoulen 3a 25 pabouum gHeM C gaThl, Ha KOTOPYH OMNPEenEenstTcs fnvua, MMEKLWMe MpaBo Ha
nonyvyeHne AMBUOEHOOB

e B CNnyyae BO30OY)XOEHUM B OTHOLWIEHMM 3SMUTEHTa (fmMua, o6s13aHHOro no LeHHon Oymare) npoueaypbl

BGaHKpOTCTBA C AaThbl opmLManbHOro coobLleHnst 0 6aHKPOTCTBE SMUTEHTA.

3.9. OebuTtopckasa 3a40/KEHHOCTb NO NPOLEHTHOMY (KYNMOHHOMY) Aoxoay, YacTUYHOMY/NMONMHOMY

NMoraweHuK 3MUTEHTOM OCHOBHOIO A0JIra N0 AOJITOBbIM LEHHbIM GymMaram.

3.9.1. Kputepuem npusHaHus Onsi AeOUTOPCKON 3a40iHKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) Aoxody Mo
[AOMroBbIM LIeHHbIM Oymaram, siBNseTcs gata MnoralleHuUsi NpoLEeHTHOro (KYnoHHOro) Aoxoda Ha OCHOBaHWUM
pelweHus o Bbinycke. [ns AeGUTOPCKON 3a40HKEHHOCTU MO YaCTUYHOMY/MOMHOMY MOralleHUo SMUTEHTOM
OCHOBHOIO Aofra no A0NroBbiM LieHHbIM Bymaram — AaTa YaCTUYHOTO MMKM MOSIHOrO noralleHnst HoMuHana Ha

OCHOBaHWMK peLleHna O BblMyCKe.

3.9.2. [aTow npekpalleHust Npu3HaHusa OebUTopcKon 3a40MKEHHOCTM B Ka4eCcTBe akTUBa SIBISIeTCS:
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e [aTa uUCMorHeHust 006s3aTenbCTB SMUTEHTOM, NOATBEPXXAEeHHON B6aHKOBCKOW BbIMUCKOW C pacyeTHOro cyeTa

ynpaensowen komnanum [.Y. NN unmn otyetom 6pokepa NN

e [aTa nuKBMAAUUW SMUTEHTa, cornacHo Bbinucke u3 EMPKOJ1 (Mnv BbINMUCKM M3  COOTBETCTBYIOLLErO

YNOJTHOMOYE€HHOro opraHa MHOCTpaHHOIro rocyp,apCTBa).

3.9.3. CnpaBegnvBasi CTOMMOCTb O€BGMTOPCKOW 3a40SHKEHHOCTM MO MNPOLIEHTHOMY (KYNMOHHOMY) Aoxogy no

OoJNroBbiM LEHHbIM 6ymaraM onpegendeTca B criegyrowem nopdake:

e B pasMepe, onpedeneHHOM Ha AdaTy HacTynneHus Cpoka WCMOSHEHUs COOTBETCTBYLWEero obsizatenscTea
(OaTy ncTeyeHUs KynoHHOro nepuoga) B COOTBETCTBMU C YCIOBMSIMU BbiNycka LeHHOW Bymarun, n mnexogs u3
KonuuyecTBa LeHHbIX Oymar Ha AaTy HacTynneHus yKa3aHHOro cpoka - C yKa3aHHOW AaTbl 4O HacTynneHus
Hanbonee paHHel 13 OaT:

e (haKTNYECKOro NCMONHEHNS AMUTEHTOM 06a3aTenbCTBa;

e ucteyeHus 7 (Cemb) AHEBHOIO CpoKa C AaTbl HAaCTYNIEHUss Cpoka MCMONHeHns obAa3aTensCcTBa POCCUMCKUM
amuteHToMm, 10 (JecaTtsb) AHEBHOrO cpoka C AaTbl HACTYNMEHUSA CpoKa UCMOSTHEHUS 0b6a3aTenbCTBa MHOCTPaHHbIM
SMUTEHTOM;

e onybnukoBaHMsA B COOTBETCTBUM C dhedeparnbHbIMU 3aKOHaMN 1 MHbIMWU HOPMAaTUBHBIMW MPaBOBbLIMW akTammu
Poccuiickon ®epgepaumm cBedeHU O MPOCPOYKE MWCMOMHEHUA 3MUTEHTOM obs3aTenbcTBa NO BbiMnaTe
yKkasaHHOro goxopa.

0 (Honb) — ¢ Hanbonee paHHen u3 aat, yka3aHHON BbiLLE.

CnpaBegnmeBas CTOMMOCTb OeOUTOPCKON 3aA0MKEHHOCTUM MO  YaCTMYHOMY/MOSIHOMY  NOralleHUHo

OMUTEHTOM OCHOBHOIO gosra no gojiroBbiM LIeHHbIM 6ymaraM onpenendeTcda B cneayowem nopsanke:

e B pasMepe, onpeAenieHHOM Ha AaTy HaCTyMneHusl cpoka MCNOMHEHMSI COOTBETCTBYOLWEro 06s3aTenscTea B
COOTBETCTBMU C YCMOBUSMW BbINyCKa LIEHHOM OymMaru, u ucxods U3 KonuyecTBa LEHHbIX Oymar Ha paTy
HaCTyNeHUs yKasaHHOrO Cpoka - C yka3aHHOW AaTbl 40 HACTYNneHus Hanbonee paHHeln U3 aar:
¢ (paKTM4YECKOro NCMOSTHEHNS AMUTEHTOM 0653aTENLCTBA;
e ucteveHus 7 (Cemb) OHEBHOMO CpoKa C AaTbl HACTYMIEHUSI CPOKa UCMONHEHUsI 06s13aTenbCcTBa POCCUACKUM
amuTeHToM, 10 (AecaTb) AHEBHOrO CpokKa C AaTbl HACTYMNSIEHUSI CPOKA UCMONHEHNsT 06513aTeNbCTBA MHOCTPAHHBLIM
SMUTEHTOM;
o OI'Iy6]'II/IKOBaHI/IF| B COOTBETCTBUU C (be,qepaanuMM 3akOHaMn U UHbIMMN HOPMATUBHbIMU MPaBOBbIMUA akTamMun
Poccuiickon ®enepauunmn cBegeHuii 0 NpocpoYKe UCMONTHEHUS SMUTEHTOM AaHHOro 06s13aTenbLCTBa;
0 (Honb) — c Hanbonee paHHen 13 gaT, ykasaHHOW BbILLE.

CnpaBeanveasi CTOMMOCTb AeOWTOPCKON  33J0MMKEHHOCTM MO  MPOUEHTHOMY (KYMOHHOMY) Zdoxoay,
YaCTUYHOMY/NOSIHOMY MOralleHNI0 3MUTEHTOM OCHOBHOFO Aonra Nno AOMroBbiIM LIEHHbIM Gymaram npusHaeTcs
paeHor 0 (Hormb), B criyyae oduumanbHOro onyonmkoBaHnst coobLleHnst 0 6aHKpOTCTBE B OTHOLLEHMM 3MUTEHTA

(nnua, o6sa3aHHOro No LieHHon Gymare) - ¢ gatbl ouLManbHOro onyoGrMKoBaHWUsSt TaKOro COOOLLEHUS.

3.10. [Debutopckas 3a4o0mMKEeHHOCTbL MO AoxodaM WHBeCTULMOHHLIX naeB MNP n naeB (akumin)

MHOCTPaHHbIX MHBECTULIMOHHbIX DOHAO0B, Nan KOTOPbLIX BXOASAT B cocTaB nmyllectsa MAD.
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3.10.1. [aTon npusHaHus goxoda No nasMm, SIBNSEeTCs gaTa BO3HUMKHOBEHUS 00si3aTenbCcTBa MO BbiMnarte
Aoxoda, ykasaHHas B COOOLieHMM O BbiNnaTe goxoda Mo WMHBECTUMUMOHHBIM nasm MNP n nasm (akumam)
WMHOCTPaHHbIX WMHBECTULMOHHbIX (QOHOOB, KOTOpPble BXOAST B cocTaB umyuiectBa [P B cooTBeTCTBUM C
uHpopmaumen HKO AO HPLO wnn nHdopmaumm o Bbinnate AOXOA4a Ha oduuuansHOM canTe ynpasBnstollen
KOMMNaHWW.

3.10.2. OaTon npekpalleHns NnpusaHaHusa goxona no nasim siBnsieTcs:

e [lata ucnonHeHuss 006A3aTENbCTB YNPaBnsALWENn KOMNAHWEN, NoaTBEPXKOEHHON GaHKOBCKOW BbIMUCKOW C
pac4yeTHoro cyeta ynpasndowen komnadum A.Y. MNP /otyetom Gpokepa NMND

e [lata nukBMauuym ynpaensloWen KoOMNaHuM (MHBECTMUMOHHOrO doHda (nvua, BblgaBLero nauv
(BbINYyCTMBLLErO akumm)), cornacHo Bbinucke ua EMPHOJN (unu BeINUCKM U3 COOTBETCTBYIOLLENO YNONHOMOYEHHOrO
opraHa MHOCTPaHHOro rocyaapcTea).

3.10.3. CnpaBegnmBas CTOMMOCTb JEOUTOPCKOM 3a40JPKEHHOCTU MO AOXOAY MHBECTULMOHHLIX Naes MN® n naes
(akuun) NHOCTPaHHBIX MHBECTULNOHHBIX (DOHAOB ONpeaensieTcd Kak CyMMa, paBHasi MPOU3BEAEHMIO KONIMYEeCTBa
akumi/naes, yuTeHHbIX Ha cyeTe geno NMN® Ha gaTty, Ha KOTOpYK OMNpedensTCs nuua, MMEeKLMe NpaBo Ha

rnonyyeHne goxoaa Ha BENUYMHY 0GbABNEHHOrO pasMepa AoX0[a Ha OfHY akuumio/naii.

CnpaBeanueas CTOMMOCTb AeBUTOPCKOW 3aJ0IMKEHHOCTM NpusHaeTcsa pasHow 0 (Hormb):

e B Clny4ae ecrniv AeHexHble cpeficTBa He MOCTYNUNN Ha CcYeT, OTKPbITbIA ynpasnsowen komnadum O.Y. MNO ¢
aatbl criegyowien 3a 25 pabousmm gHeM C OaTtbl, Ha KOTOPYK OMNpedensoTcss nuua, MMerwume MpaBo Ha
nonyyeHne aMBMAEHOOB

e B crnyyae B030OyXOEHVMM B OTHOLUEHMU 3MUTEHTa (nuua, o6A3aHHOro no ueHHon Oymare) npoueaypbl

6aHKpOTCTBa C AaTthbl Od)VILI,VIaJ'IbHOFO coobLLeHns o 6aHKpOTCTBe OMUTEHTA.

3.11. [pouyas nedbutTopckasa 3aA0MKEeHHOCTb.

ﬂeGMTopCKaﬂ 3a00J1KEHHOCTb, BO3HUKLUAA B pedyribTate coBepLleHnAa C4eN10K C MMyLeCcTBOM MNo, no KOTOpbIM

HacTynuna Hanbonee paHHss faTta pacyeTos;

e ABaHChI, BblJaHHble 3a cyeT nmyliectsa MNNO;

e [lebutopckasi 3ag0MMKEHHOCTb ynpasnsowen komnadum nepeg MNNo;

o [lebuTopckas 3adO0/MKEHHOCTb, BO3HMKLIAs MO [OOroBopaM C ayauTOPCKOW OpraHum3aumen, OLEHLLMKOM,
cneumanm3MpoBaHHbIM Aeno3nTapmneM, permcTpaTopomM, ykasaHHbeiMy B npasunax Y MNo;

o [lebutopckasi 3ag0/MKEHHOCTL MO Hanoram, coopam, NoLwMHam B OLOIKETbI BCEX YPOBHEW;

e [lebutopckasi 3ag0MKEHHOCTb MO BO3MELLEHMIO CYMMbl HAanoros un3 Grogxeta P®;

o [lebuTopckas 3a40MKEHHOCTb MO apeHdHbIM NraTexam;

o [lebutopckasi 3ag0/MKEHHOCTb N0 CyAeOHbIM peLleHnsaM;

o [lpovas nebuTopckasa 3agomKeHHOCTb.

3.11.1. Kputepuem npmnsHaHusa B Ka4eCTBE aKTMBa SABNAETCS:

e [Ina nebutopckon 3ag0mKEeHHOCTH NO BO3MELLEHMIO CyMMbl Hanoros u3 6iogxeta P® — gata npuHatua HOC

no paboTtam 1 ycnyram K BblYETY;
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o [lna pebutopckon 3af0IPKEHHOCTM MO CydebHbIM pelleHusM — gaTta BCTYNIeHWs B CUITy YKa3aHHOro
peLueHns;

e [1ns ocTanbHbIX BUOOB akTMBOB - AaTa Nepefayn akTUBOB (LEHEXHbIX CPeACcTB) NULy, B OTHOLLIEHUN KOTOPOTO
BO3HUKaeT AebuTopckas 3af0MKEHHOCTb.

3.11.2. KputepueM npekpallieHnsi NpusHaHus sBMSETCH:

e [Ina gebuTopckon 3agoSMKEHHOCTU MO BO3MELLEHMIO CyMMbl HanoroB u3 Giogxeta PO — pgata ncnonHeHus

obsizatenbctBa nepeg NN cornacHo HanoroBomy kogekcy PO;

e [1nsa ocTanbHbIX BULOB aKTUBOB:

- Oata ucnonHenusi obsasatenscts nepeq MNN®, cornacHo gorosopy;

- NlaTta nukBMaaLmm 3aemiumka, cornacHo ebinncke ns ErPHOJ.
3.11.3. CnpaBeanueasi CTOMMOCTb Ae0MTOPCKON 3a40MKEHHOCTU NPUHMMAETCS PaBHOMN:
8 cymMme ocmamka 3adosmkeHHocmu Ha damy onpedenieHusi CHA:

e eCnv SOroBOpOM NPeayCcMOTPEHO MOMHOE noralleHne 3a0S/PKEHHOCTN B TedeHMe OOHOro roga ¢ MOMEHTa ee
NPU3HaHWA 0O HACTYNNEHUSA CPoKa norawleHus;
e ecnu JOoroBOpOM NPeAyCMOTPEHO MOSTHOE NoralleHne 3af0iMKEHHOCTM B TedeHne bornee 4yem ogHoro roga ¢
MOMEHTa €ee Mpu3HaHWSA, N O0Ms TaKOM 3aJO0fHKEHHOCTW Ha AdaTy ee MNPU3HaHUS OTHOCUTENbHO CTOMMOCTU
akTnBoB (0bLLasi OLeHOYHas CTOMMOCTb aKTMBOB, BKITOYaa AeOUTOPCKYIO 3a0IMKEHHOCTbL) cocTaBnsaeT He bGonee
5 (MNate) %, cnpaBeanueasi CTOMMOCTb Takon AeOUTOPCKON 3a40MKEHHOCTU A0 HACTYNNeHns Cpoka noralleHns
(oonsa 3ag0mMKEHHOCTN paccUNTbIBAETCA OTAEMBHO MO KXXAOMY OOrOBOPY, 3aKMYEHHOMY C O4HUM AebuTopom);
e [N aBaHCOB, BblAaHHbIX 3a c4yeT mmyulectsa [P, ecnn goroBopom NpegyCcMOTPEHO MOMHOE MoralleHve
3aJ0JPKEHHOCTUN B TEYEHNE OOHOIO rofa C MOMEHTa e€e NPU3HaHWs 4O UCTEYEHUS CpoKa MOJTHOMO NOralleHus;
e Ons AebUTOPCKOM 3a40MKEHHOCTM NO Hanoram, céopam, nownnHam B 610aKeTbl BCEX YPOBHEN;
e Ons 0ebnUTOpPCKOM 3aJ0MKEHHOCTM NO CyaeOHbIM peLLeHNsIM;
e Ons OebGUTOPCKOM 3aO0SPKEHHOCTU yhpaBnswwen komnaHuu neped NP, HesaBMCcMMO OT OCHOBaHWI ee
NpU3HaHus;
e [ans AebuTOPCKOM 3a00IMKEHHOCTM, BO3HMKLLEN MO LOroBOopaM C ayaAUTOPCKOM opraHu3auuen, OLEHLLMKOM,
cneunannsmpoBaHHbIM Aerno3nTapueM, permcTpaTopoMm, ykasaHHbiMK B npasunax 4y MA®;
e Ons 4eOUTOPCKOM 3aJ0MKEHHOCTM MO BO3MELLEHNIO CYyMMbI HAnoros u3 orompxketa PO.
8 cymme, orpedenieHHOU ¢ ucronb3o8aHuemM mMemoda npusedeHHoU cmoumocmu byOyuwjux OEHEXHbIX MOTOKOB B
WHBIX Cry4Yasix C MOMEHTa NpPU3HaHMS 40 HACTYMNEHMS CPOKA MOMHOMO NnoralleHnst 3a40IMKEHHOCTH.
CnpaBegnmBas CTOMMOCTb Npoyern gedburtopckon npusHaetcs paBHow 0 (Homb), B criyyae odmumanbHOro
onybnukoBaHus coobLueHnsi 0 6aHKPOTCTBE B OTHOLLEHMM KOHTpareHTa - ¢ Aatbl ouumnanbHOro onybnnkoaHus
Takoro coobLUeHus.
CnpaBegnvBasi CTOUMOCTb O4eOUTOPCKON 3a0MMKEHHOCTW, BO3HUKLLEN B pe3ynbTaTe COBEPLUEHUS CAENOK C
umyecteom MNP, no koTopbiM HacTynuna Hambonee paHHAst faTa pacyeToB, C AaTbl HACTYMEHUsI CpoKa ee
MOMHOrO MoralleHnsl, YCTAHOBIIEHHOIO YCIOBUSAMW [OroBOpa, Onpefensderca B COOTBETCTBMM C METOOOM

KOPPEKTUPOBKN CﬂpaBeﬂﬂMBOVI CTOMMOCTU NMpnN BO3HUKHOBEHUN cobbiTus, Beayuiero K obecLeHeHuIo.

3.12. 3apgomkeHHOCTb MO cAaefnkaM C LeHHbIMU GymMaramMu, 3akn4YeHHbIMU Ha ycnoBusax T+
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3.12.1. KpVITepl/IEM NPpuU3HaHuUA 3a40JPKEHHOCTU B Ka4ecTBe akTnBa/obs3aTenbCcTBa ABNSIETCS AaTa 3aKoyYeHns

A0oroBopa no nprmobpeTenHnto (peanuaaunm) LiEHHbIX Bymar.

3.12.2. Kputepnem npekpaleHns npusHaHus 3ad0JPKEHHOCTU B KayecTBe akTuBa/obs3aTenbcTBa sBNSETCH
Aarta nepexoga npaB COBCTBEHHOCTM Ha LeHHble Gymaru, noAaTBep)XAeHHast BbIMUCKOWM MO cyeTy geno, Aata
MCcrnonHeHns  obs3aTenbCTB SMUTEHTOM, MOATBEPXKOEHHOW OaHKOBCKOM BbIMMCKOM C pacyeTHOro cyeta

ynpasnswoLien komnanum O.Y. MUD unu otyetom 6pokepa MNO.

3.12.3. CI'IpaBe,D,ﬂMBaﬂ CTOMMOCTb 3aO0JIKeHHOCTU MNOo cAaefikaMm C LUeHHbIMU 6ymaraM|/|, 3aKIt4YeHHbIM Ha
ycnoBsuax T+ onpegendeTca B pa3Mepe pasHuubl Mexay CﬂpaBeﬂﬂMBOVI CTOMMOCTbBIO  LIEHHOM 6YMaFl/I,
sABnsoLenca npegMeTomMm caesikm u CYMMOI7I COENKn B BanTe COEJIKN, FIpVIBe,CI,eHHOIZ K py6n+o no TeKywemy

Kypcy BarsntoThbl.

B cnyyae nonoxuTenbHON pasHuLbl, CAENKa NpuM3HaeTcs B COCTaBe akTMBOB (4ebutopckas 3ag0MmKeHHOCTb) Y
nokynatens/ B cocTaBe 06A3aTenbCTB (Kpeantopckas 3agofPKEeHHOCTb) Y npodasua, oTpyuuaTensHOW pasHuLbl
- B cocTaBe obssatenbcTB (Kpegutopckas 3agoSPKeHHOCTb) Y MOKynaTens/B cocTaBe akTMBOB (Aebutopckas
3aJ0SPKEHHOCTL) ¥ NpoAasLa.

CnpaBeanmBasi CTOMMOCTb AeOUTOPCKOWM 3a40MKEHHOCTb, BO3HUKLLEN B pe3ynbTaTe COBEPLUEHMS COENOK C
LeHHbIMK Oymaramu, 3akmoveHHbIM Ha ycrnoBuax T+, € AaTbl HACTYMNEeHWs Cpoka ee MOJSIHOro noraileHus,
YCTaHOBIEHHOrO YCMOBUAMW CAENKMW, onpedenseTcs B COOTBETCTBUM C METOAOM KOPPEKTUPOBKX CpaBeanvBon

CTOUMOCTU NMPY BO3HWKHOBEHWM COObLITUSA, BEOYLLEro K 06eCLeHEHUIO.

3.13. 3aao0mKkeHHOCTb Mo caerikaM C BanloTOW, 3aKN4YeHHbIMU Ha ycnoBusx T+

3.13.1. Kputepmem npusHaHUA 3a40MKEHHOCTM B KayecTBe akTuBa/obasaTenbCcTBa ABMASETCS AaTa 3aKmoyeHns
JoroBopa no nokynke/npofaxe BantoTbl

3.13.2. Kputepuem npekpalleHnsi npuaHaHusa 3aJOfKEHHOCTM B KayecTBe akTuBa/obA3aTenbctBa SABMSETCS
AaTta nepexoga npaeB COOCTBEHHOCTU Ha BartoTy, HA OCHOBAHMM BbIMUCKN CO CYETA OTKPBLITOrO Ha yNpaBnsAoLLyHO
komnanuto .Y. NN®/6pokepckoro otyeTa.

3.13.3. CnpaBegnmBasi CTOMMOCTb 3a[0JDKEHHOCTM MO CAeNikam C BastoTOW, 3aKMYEHHbIM Ha ycnoBusix T+
onpefenseTca B pasMepe pasHuubl Mexay TeKylleh CcnpaBeanvBon CTOMMOCTbIO BantoTbl B pybnax wu
CTOMMOCTbIO BasntoTbl B pybnsax, 3aoMKCMpoBaHHOM B JOTOBOPE HAa AaTy WUCNOSTHEHUSA COENKW.

B cnyyae nonoxuTenbHOW pasHuUbl, CcOenka mnpu3HaeTcs B COCTaBe akTUBOB (gebuTopckas
3a00JPKEHHOCTB) Yy nokynaTensy B cocTaBe 00s3aTenbCTB (KpeauTopckasi 3aJofKeHHOCTb) y npoAasua,
oTpuLaTenNbHON pa3HnLbl - B cOCTaBe 00A3aTenbCTB (KpeanTopcKkas 3ad0SPKEHHOCTb) Y NMOoKynaTens/B cocTaBe
aKTMBOB (OebuTopckas 3af0ImKEHHOCTb) Y NpoAasLa.

CnpaBeanveasi CTOMMOCTb AeOMTOPCKON 3ad0MMKEHHOCTb, BO3HMKLIENW B pes3yrbTaTte COBEepLUEeHMsI COENOK C
BaroTON, 3aKIMOYEHHBIM Ha YCNOBUSX T+, C AaTbl HACTYMMEHUS CPOKa €€ MOSIHOrO MoralleHusl, yCTaHOBMEHHOrO
YCroOBUAMM JOroBopa, onpeaenseTcs B COOTBETCTBMM C METOA0M KOPPEKTUPOBKM CnpaBeanMBon CTOMMOCTU Npu

BO3HUKHOBEHWUW COOLITUSI, BEAYLLENO K 06ecLieHeHNIO.

3.14. CnpaBeanuBasi CTOMMOCTb aKTMBa NpU BO3HMKHOBEHUU COObLITUA, BeayLlero K o6ecLeHeHuIo.

3.141. B Cly4ae npocpoYKkn UCMNOJTHEeHUA obsi3aTenbCcTBa AOMKHUKOM (p,anee Nno TEKCTY NpoCpo4Ka ,EI,OJ'I)KHMKa)

no TakuMm BuUaam, Kak ,El,e6VITOpCKaFI 3a0JKEeHHOCTb, BO3HUKLWIaAA B pe3ynbTate coBepLleHuda Ccaernok C

24



umyecteom NN, geHexHble cpeacTBa BO BKNadax, npasa TpeboBaHMs no kpeauTam (B T.4. yOOCTOBEPEHHbIE
3aknagHbiMn)/3arimam (BKIo4as 3ariMbl BblAaHHbIE) CyMMa OEHEXHOro NOTOoKa, onpeaeneHHas B COOTBETCTBUM C
YCIOBUSAMW [OroBopa, Aata KOTOpOro paBHa unv MeHee pgatbl onpegenenna CYA (mo daktnyeckonm patol
nnaTe>Ka), ,El,eﬁl/ITOpCKaﬂ 3a40J1KEHHOCTb, BO3HUKLLUAA B CBA3W C OT3bIBOM JTULUEH3NN Y erﬂMTHOVI opraHusauunm

(6pokepa), KOpPEKTMPYETCH NYTEM YMHOXEHUA Ha KO3 DULMEHT 0BeCcLeHEHMS B COOTBETCTBUN C Tabnuuen:

Koadcdomument Mpocpoyka ¢ partbl ee nonHoro | Mepuog NPUMeHEeHNA
obecLeHeHus noraweHus koadppmumeHta ¢ patbl  ee
NOJIHOTO NorawleHus

100 % 0o 90 aHen 1 no 90 AeHb

70% ot 91 no 180 gHen ¢ 91 no 180 geHb

50% ot 181 o 365/366 aHen o1 181 no 365/366 AaHen
0% bonee 365/366 aHewn bonee 365/366 gHewn

3.14.2. B cnyyae nocTynneHus OeHEeXHbIX cpeacTB B MMyLlecTBO hoHAa MO npocpoyeHHon [ebutopckon

3ad0JKeHHOCTH, cnpaBeanmnBad CTOMMOCTb ,D,eGI/ITOpCKOIZ 3a00JKEHHOCTU NoaNeXnT nepecyeTy.

3.15. PesepB Ha BblJ1aTy BO3HarpaxxaeHus, ob6s3artenbLCTBa NO BbINJ1aTe BO3HAarpaXxaeHus.

3.15.1. lNpun onpegeneHnn CTOMMOCTUN YUCTbIX aKTUBOB B COCTaB 00513aTeNbCTB BKMOYAETCS pe3epB Ha Bbinnarty
BO3HarpaxageHus ynpasnsiollen KoMnaHuy, cneumanuanpoBaHHOMY AEeno3nTapuio, ayaMTOPCKON opraHu3aunu,
OLEHLUVMKY W fnuy, OCYLLEeCTBNSAOWEMY BeJeHe peecTpa BriagenbueB MHBECTULMOHHbIX naes PoHaa (ganee -
pesepB Ha BbIMnaTy BO3HArpaxaeHus).

3.15.2. Pe3epB Ha BbINnaty BO3HarpaxaeHusi, OMpefensieTcs WCXOAst W3  pasMepa BO3HarpaxgeHus,
npeaycMOTPEHHOrO COOTBETCTBYIOLLMM NLaM npasmnamv 4OBepUTENbHOro ynpasneHns ®oHaoMm.

3.15.3. Peseps Ha Bbinnaty Bo3HarpaxgeHuin (hopmMmnpyeTcst OTAENbHO B YaCTW BO3HArpaXKaeHus yrnpasnsioLen
KOMMaHun (pes3epB Ha BO3HarpaxgeHve ynpasnsolend KOMMaHWM) U B 4acTU COBOKYMHOIO BO3HarpakaeHusi
cneuMannsMpoBaHHOMY  [eno3vWTapuio,  ayOuTOPCKOM  opraHuMsaumu,  oueHwuky cdoHga w nuvuy,
OCyLLeCTBMAIOWEMY BeAeHWe peecTpa BrnagenbueB WHBECTULMOHHbIX naeB doHaa (pe3epB Ha npouuve
BO3HarpaxaeHus).

3.15.4. PesepB Ha BbiNnaTty BO3Harpak4eHUsl, pasMep KOTOPOro 3aBMCUT OT Pe3ynbTaToOB MHBECTMPOBAHUS, He

BKITlOMaeTcHa B cocTaB obsa3aTensctB PoHaa.

3.15.5. BosHarpaxaeHue ynpasrstoLen KoMnaHumn, pasmep KOTOPOro 3aBUCUT OT pesyrbTata MHBECTUPOBaHMS,
HauucrseTcs B nepsBbii paboynn AeHb nepuoaa, CrnegyoLwero 3a NepnogoM HavyMCreHUs BO3HarpaxaeHus, Ha
OCHOBaHUWM akTa, COCTABMIEHHOr0 YMNpaBnsAlOWEn KOMMaHUKW, NPU3HAeTCa B COCTaBe MNPOYMX PacxodoB W
YUMTbIBAETCS B COCTaBE KPEAMTOPCKOMN 3aA0MMKEHHOCTM O MOMEHTa ero BbinnaThbl.

3.15.6. UHble pesepsbl B PoHOe He hOPMUPYIOTCA U HE BKITHOYAKOTCA B cocTaB obs3aTtenscTB PoHaa.

3.15.7. PesepB Ha BbiNnaty Bo3HarpaxaeHun opMmnpyeTcs U BKINOYaeTcs B cocTtaB obssatenscts PoHaa ¢
Hanbonee no3gHen w3 AByX fAaT - AaTbl Havana KaneHgapHoro roga  Unu 3aBeplleHust (OKOHYaHus)
dopmupoBaHusa oHaa - o:

® [1aTbl OKOHYaHWNA KaneHgapHoro roaa;
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e [aTbl BO3HWKHOBEHUS] OCHOBaHMWS Ans npekpaiwieHus PoHaa (BKMOYMTENBHO) B YacTU pe3epBa Ha Bbinnaty
BO3HArpaXxgeHUs ynpaenstoLLen KoMnaHum;
e Haubornee nosgHel U3 ABYX AaT Npu NpekpalleHun — aaTbl OKOHYaHUs nNpuema TpeGosaHuii kpeamtopos MND

nnn aatbl OKOHYaHUA peann3aunm BCcero nMmyLlecrtea MnAo.

PesepB Ha BbiNnaTy BO3HAarpaxaeHWin OpMMUPYETCs HapacTaloWuUM MTOTOM B TEYEHWe KarieHZapHoro roga

nyTeM exemMecsiyHoro (B nocriegHuin pabounii eHb MecsiLia) yBenuyYeHns Ha pacueTHYH BENUYUNHY.

PacuyeTHas BenuunHa pe3epBa Ha BbiNNaTy BO3HArpaxgeHuda, ecnn pasmep BO3IHarpaxaeHua onpenendaeTca

ncxoasa U3 cpeaHerogoBon CTouMocTu YncTeix aktuBoB (CITCYA), paccuntbiBaeTcs B cnegytoLlemM nopsake:

iC‘]A, i”rﬁTn i
S,': t:1D o =L 7 _ZSk,

roe:

k — NopsOKoOBbLIN HOMEP KaXXA0ro HaYnCrneHus pesepsa B OTYETHOM roay, NPUHUMAaLWNA 3HaYeHUsa oT 1 Ao i. k=i

- I'IOpFID,KOBbIVI HOMeEp nocneagHero (TeKYLLI,eI'O) Ha4ncneHuna pes3epsa;

Sk - CyMMa Kaxgoro npomn3seeHHOro B Tekyliem KkaneHgapHom rogay Ha4ynucrieHna pesepea,

i1
ZSk - CyMMapHasi BenuunHa pes3epBoB, HAYUCIIEHHbIX C Havarna KaneHgapHoro roga no npeabiaywyo gaty mx
k=1

HauucneHus (i-1) BKNIOYUTENBbHO

S, - cymma ouepenHOro (Tekyllero) HauMCNeHUs pesepsa B TEKyLLEM KaneHaapHOM roay;
D - konnyectBo pabounx OHEN B TEKYLLEM KaneHaapHOM roay;
t — nopsigKoBLIN HOMep pabo4vero OHs, NPUHUMAaKLWNMA 3HadeHnst oT 1 oo d. t=d — nopsaKoBLIN HOMep pabo4yero

OHA Ha4YncrneHna pesepea Si;

Cth- CTOMMOCTb 4YUCTbIX aKTUBOB MO COCTOAHUIO HA KOHEeL KaXXgoro pa60qero OHa t, BKnoyas TeKYLLI,l/IIZ

pabounii oeHb HauucneHus pesepea d. Ecnn Ha paboumn geHb t CYA He onpegeneHo, OHO NMpuUHMMaeTCcs
paBHbiMm CYA 3a npegwectsylowmi gHio t pabounin geHb Tekywero kaneHgapHoro roga. 3HadveHue

onpefenseTcsa ¢ TOYHOCTbIO 40 2 3HAKOB MOCNe 3ansaTou;

d
chAt - CyMmMa 3HAYEHUI CTOMMOCTEN YUCTbIX aKTMBOB 3a TeKyLlJ,VIVI KaJ'IeHﬂ,aprIIZ roa pacyerta pesepsa,
t=1

Bkrtodas CYA; 3a TekyLumin pabounii 4eHb HAYUCTIEHNST PE3€EpPBa;

I',- MPOLIEHTHas CTaBKa, COOTBETCTBYHOLLAS:
ecnu npou3BOAWUTCS pacyeT CyMMbl pe3epBa Ha BO3HarpakgeHue Ynpasrisiioweid KoMnaHuu - pasmMepy

BO3HarpaXxgeHus  ynpaensiiollen komnaHum  otHocutenbHo CICYA, ycraHoBneHHomy B [lpaBunax

A0BepUTENbHOro ynpasnenus ®oHaa (7, ).
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€cnv Npoun3BoAUTCS pacyeT CYMMbl pe3epBa NpoYnX BO3HArpaXxaeHuii — COBOKYNMHOMY pa3Mepy BO3HarpakaeHui
cneuuanusMpoBaHHOMY  Oeno3vWTaputlo,  ayaMTOPCKOW  OpraHvM3auuM,  OueHWuKy  ¢oHda W fuuy,

OCYLLECTBNALWEMY BeOeHMe peecTpa BnagenbLeB WHBECTULUMOHHbIX naeB ¢oHaa, oTtHocutenbHo CICYA,

ycTaHoBneHHoMy B lNpaBunax gosepuTensHoro ynpasnenus doHpa (7., ).

N

Do,

n=1 _
T

KaneHgapHOoro roga HavncrneHua pesepea,

cpegHeB3BelleHHOe 3Ha4veHune TMpOouUeHTHbIX CTaBOK I, B Cliydae UX WU3MEeHeHuA B TedYeHue

T - xonuyectBo pabounx AHeW OENCTBUA CTaBKM I, K MOMEHTY TEeKyLlero HauucrneHus pesepsa, BKoyas

TeKyLLI,VIIZ AeHb Ha4YUCNeHnA pe3epsa,;

T- CyMmMapHoe KOJn4ecTBo pa60l-w|x OHen ¢ Hayana KaneHgapHoro roga K MOMEHTY TeKyllero Ha4duncreHus

pe3epBa, BKIo4as TeKyu.l,VIVI OEHb Ha4vYncCrneHna pesepasa.

N - Konu4ecTBO CTaBOK I, , NPUMEHABLLNXCA B Te4YeHMe KalleH4apHOro roga no gaty TeKywero pacdeTta pe3epBa

BKIMHOYNUTENBHO,

n - MOpsQKOBLIA HOMEpP CTaBKM f, B TEKYLLeM KaneHaapHoM rody no AaTy TeKyllero pacyeTa pesepBa

BKIMOYUTENBHO.

CyMmMa 3Ha4yeHMn CTOMMOCTEN YMCTbIX aKTMBOB 3a TEKYLUUA KaneHOapHbIi rof pacyeTa pesepsa, Bkntovas CYA;

3a TekyLluii pabounii AeHb HaYUCNeHUsl pe3epBa, onpeaenseTcs cneaylolmm o6pa3om:

d-1
. A, —IT,+(Ryx, ., + Reo, )+ > CUA,
Z CY4, = v v = , roe
= Z rwcn b T;l Z rcdn o7 n
n=1 ’ + n=1
1+ r r

D

Ad - obwas ctoumocTb akTMBoB POHAOB Ha AEHb TeKyLllero Ha4ncrneHma pesepsoB d

Hd - CTOMMOCTb 06s13aTenbcTB PoHOa Ha OeHb TeKyLlero Ha4vumcrieHma pe3epsoB d oo HadncneHus pe3epBa 3a

TeKyLun paboumnn geHb

Ryk, ; + Rco, , - cymmapHasi BenvunHa pes3epBoB Ha BbINNaTy BO3HArpaxaeHUs YMpaensiowei KoMnaHum u

MHbIM NUUaM, HavyMCreHHast C Hadana KanengapHoro roga no gaTty wx npeabigylwero  HavucreHust
BKINHOUYNTENBHO

d-1

ZCth - CyMmmMa 3Ha4YeHU CTOMMOCTEN YUCTLIX aKTUBOB 3a TeKyLlJ,VIVI KaﬂeHﬂaprlVl rog pacyeta pes3epBa 3a
t=1

Kaxgbl pabounn OeHb C Havana KaneHgapHoro roga no pabouvii OeHb, NMpeflecTBYOLWMA OHK TEKyLero

Ha4vyncneHuna pesepBa BKIHOYNTESIbHO
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PacueTHas BenunuyuHa pe3epBa Ha BbiNnaty BO3HArpaXKgeHWst OKPYIMSiETCA C TOYHOCTbIO A0 2 3HAaKOB Mocre
3anaTom.

3.15.8. Paamep cdopmMupoBaHHOrO pes3epBa Ha BbiNaTty BO3HArpaX4eHUs B TeveHMe OT4YETHOro roga
YMEHbLUAeTCd Ha CyMMbl HAa4YMCMEHHOW (NPW3HAHHOW) 3a[O0IPKEHHOCTM Ha BbiNnaTy BO3HarpaxaeHus
yNpaBnsioLLEen KOMNaHUK, cneynanm3npoBaHHOMY AeN03MTapUIo, ayaMTOPCKON opraHM3aumm, OLEHLLMKY NaeBoro
WHBECTULUMOHHOIO hoHAa M nuuy, OCYLLEeCTBRSOLWEeMY BeeHue peecTpa BrnagenbLeB WHBECTULIMOHHBLIX NaeB
doHaa.

3.15.9. HauncneHve/Boinnata cymMmbl BO3HarpaXgeHust YMpaBhsiioWen KOMMaHUM MOXET OCYLLEeCTBMASATbCS
NCXOAS N3 CTaBKM BO3HArpaXaeHusl, yCTaHOBIIEHHOW COOTBETCTBYHOLWMM [Nprkasom YK.

3.15.10. Pasmep BO3HarpaxgeHusi cneunanu3npoBaHHOIO Aeno3vMTapus NaeBoro MHBECTULMOHHOIO doHaa,
nvua, oCyLllecTBnSLEMY BedeHe peecTpa BriagenbleB WHBECTULMOHHbIX MaeB MaeBoro MHBECTMLMOHHOMO
doHOa onpeaenseTcss ucxoaa m3 TapudoB, NPesyCMOTPEHHbIX B JOroBOpax Mexay HuMu 1 YnpasnstoLien
KOMMNaHnen.

3.15.11. BeinnaTta YnpaBngwoLlen KOMnaHuen BO3MeLLleHUs (POHAY M3MULIHE HaYUCIIEHHOro (BbINfa4eHHOro)
BO3HarpaXxgeHusi OCyLLECTBIIAETCH 3a CHET COOCTBEHHbLIX CPeacTB.

3.15.12. He ucnonb3oBaHHbI B TeYeHWe OTYETHOro rofa pesepB Ha BbINMaTy BO3HArpaXxaeHus NoanexuT
BOCCT@HOBIEHUIO, YKa3aHHOE BOCCTAHOBIIEHME OTpaXkaeTcs Mpv ONpeaeneHun CTOMMOCTM YUCTbIX akTUBOB B
nepBbIN paboymnii eHb roga, CnegyrLwero 3a OTYETHBIM.

3.15.13. Pe3epB Ha BbiNnaTy BO3HArpaXneHUs YMpaBnstoller KOMMaHMM U pes3epB Ha BbiMmaTy MNpoYmnx
BO3HarpaXxgeHw, B Cryvyae, ecnu pasmep Takux BO3HarpaxgeHun onpegensietcsd (UKCUPOBAHHOW CYyMMOW
rofoBOro BO3HarpaxgeHusi paccymTbIBaOTCHA OTAENBHO MO KaXKAO0W 4acTu pesepBa: exeMecsavyHo B pasmepe 1/12
ro0oBoW BENUYMHBI (PUKCUPOBAHHOIO BO3HArpaXaeHus.

3.15.14. B cnyyae nameHeHnsa oMKCMPOBAHHOIO pasmepa BO3HarpaxieHns peseps B TaKOM MecsLle
onpeaenseTcs NpPonopLMoHanbHO NCX0AA M3 KOM-Ba KaneHOapHbIX HEe Mecsaua AeNCTBUS Kaaoro pasmepa

BO3HarpaxneHus.

3.16. WHble aKTnBbLI N 00sA3aTeNnbLCTBA

3.16.1. erﬂMTopCKaﬂ 3a00JDKEHHOCTb MO cAernkam, MNno KOTOpbIM HacTtynuna Hanbonee paHHAA W3 aat
NPpU3HaeTCAa B AaTy nepexona npasa CcoBCTBEHHOCTM Ha aKTVIB/yCJ'IyFy (neHemele Cpeﬂ,CTBa) K q)OH,EI,y OT Jua, B
OTHOLWUEHNN KOTOPOro BO3HUKaAET KpeauTtopcKasda 3adoJKeHHOCTb. Hata npeKkpaweHna npu3HaHna - pgata

ncrnornHeHunsa obssatenscte POHAOM MO AOrOBOpPY.

3.16.2. Kpegutopckasi 3ad0/MKEHHOCTb MO Bbldaye NMaeB NPU3HAeTCsl B OaATy BKITOYEHUS] OEHEXHbIX CPeacTB
(nHOro UMyLLLleCTBa), NepeaaHHbIX B onnaTy UHBECTULMOHHBLIX Naes, B nmywectso ®oHaa. [laTton npekpalleHns
npu3HaHUs SIBMSIETCS AaTa BHECEHWUS NMPUXOOHOM 3anvMcu O Bblgade MHBECTULMOHHLIX naeB B peectp ®oHaa

COornacHo OT4YeTy perncrpartopa.

3.16.3. Kpeautopckasi 3a00/MKEHHOCTb MO BbiMnfiaTte AEHEXHON KOMMNeHcauuy Npu noralleHnM UHBECTULMOHHbIX
naes (NepeyvncrieHnn OeHeXHbIX CPeACTB) NpU3HaeTcs B AaTy BHECEHMS pacXOdHOW 3amnvcy O noraleHun naes
cormacHo oT4yeTy perucTpatopa. [lata npekpalleHus TNpu3HaHUs - fgarta  BbinfaTbl CYMMbl  OEHEXHON

KoMMeHcauun 3a UHBECTULIMOHHBbIE Nan PoHaa cornacHo 6aHKOBCKOW BbIMMUCKeE.
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3.16.4. KpeguTtopckass 3alofmKEHHOCTb MO BbiNfate goxofa nanwmkam npusHaeTcs B [aTy BO3HUKHOBEHUSA
obsizaTenbcTBa Mo Bbinflate goxoga (B TOM 4YuUcre AdaTta ykasaHHasd B cooOLlleHMM O BbinnaTe goxoga mno
WHBECTULUMOHHLIM MasiM B cooTBeTcTBUM C uHGopmaumen HKO AO HPLO wnu  odumumanbHbiM CaiToOM

(odbuumanbHBIM NMCEMOM) yNpaBnALWER KOMNAHUN).

3.16.5. CnpaBeanuBon CTOMMOCTbIO 06A3aTenbCTB, NoAneXalmux NCNOMHEHMIO 3a c4eT akTueoB doHaa, B TOM
yncne obA3aTenbCcTB MO yniate CyMM CKMAOK C PacyeTHOW CTOMMOCTU MHBECTMLMOHHOIO nasa (HagbaBok K
pacyeTHOW CTOMMOCTU WHBECTULMOHHOMO nasg) ynpasngwolen komnaHun doHaa m (Mnu) areHtam no Bblaade,
noraweHnio 1M obmeHy MWHBECTULMOHHBbIX NaeB, a Takke o0s3aTenbCTB MO onfiate Mpo4YMx pacxoos,
OCYLLECTBMSIEMbIX 3a cHeT umyLlectsa PoHaa NpM3HAETCss CTOMMOCTb YCMyr, pacCYNTaHHas UCXoast U3 yCroBum
poroopoB ([paBun JOBEPUTENLHOrO ynpaeneHus umyliecteBoM PoHaa) M ykasaHHas B MEPBUYHBLIX YYETHbIX
OOKYMEHTax (akTax OKa3aHHbIX YCNyr, BbICTABIIEHHbIX CYETax, MHbIX OOKYMEHTax, noaTeBepXaarowmx dakr

oKasaHus ycnyr).

3.16.6. Kpegutopckas 3afOmKEeHHOCTb nepen YNpaBnsiowen KoMnaHuven, BO3HUKWAas B pesynbTate
MCMONb30BaHWSA yMpaBnslolen KoMnaHuen CcobOCTBEHHbIX [AEHEXHbIX CPeACTB Ans  BbiMnaTbl JEHEXHOW
KOoMneHcauuv BriagenbLlaM WHBECTUMUMOHHBLIX MaeB Mpu norawleHun u (unu) obMeHe WHBECTULMOHHbIX Naes

NPU3HaeTCA B AaTty nonyvyeHna eHeXHblX CpencTtB OT ynpaBn;nou.l,eVl KOMMaHMM cornacHo 6aHKOBCKOW BbIMMCKE.

[aTta npekpaweHna npun3HaHuna - [ata BO3BpaTa CyMMbl 3aOJDKEHHOCTU yﬂpaBﬂHIOU.J,eVI KOMNaHunM cormnacHo

©aHKOBCKOW BbIMUCKE.

3.16.7. KpeanTopckas 3a40rmKeHHOCTb MO BO3HArpaXaeHnsam ynpasnsolwen KoMnaHum, cneumannsmpoBaHHOMY
Aenosutapuio, nuuy, OCYLLECTBRSIOWEMY BeAeHWe peecTpa BnagenbueB WMHBECTUUMOHHBLIX naeB doHaa
npusHaeTcs B nocrnegHun pabounin OeHb kaneHgapHoro mecsua. [lata npekpaweHus npusHaHus - garta

nepevyncrieHna CyMmmbl BosHarpax(p,eHMﬁ C pac4eTHOro c4yeta doHpa cornacHo 6aHKOBCKOWM BbIMMCKE.

3.16.8. Kpeautopckasi 3agoimkeHHOCTb MO BO3HarpaXkaeHusiM ayautopy, OLEHLUKY a Takke obs3aTenscTBaM no
onnate MpPOYMX PacxofoB, OCYLUECTBISIEMbIX 3a cyeT umyllecTBa PoHAa B COOTBETCTBMM C TpeGoBaHUSIMU
[AENCTBYIOLLEro 3akoHOOATeNbCTBa MpU3HAeTCs B AaTy MOMyYeHWUsl MEPBUYHBLIX [OKYMEHTOB (aKT, CYeT) U
npekpallaeTcs B AaTy NepeyvcrieHnss OeHEXHbIX CPeacTB C pacyeTHoro cyeta ®oHaa cormacHo 6aHKoBCKOW

BbIMNCKE.

3.16.9. Kpegutopckas 3agomkeHHOCTb No JOroBopaM apeHbl, korga apeHgatopom asnsietcs PoHa npusHaeTcs
B AaTy BO3HVMKHOBEHWS 00S3aHHOCTM COrNacHO YCMOBMSAM [OroBopa M npekpallaetcs B AaTy nepeyvucrieHus

CyMMbI C pacyeTHoro cyeTa NP cornacHo 6aHKOBCKOW BbIMUCKE.

3.16.10. erﬂ,I/ITOpCKaFI 3a0JKEHHOCTb Npu3HaeTCd B padMepe ee OCTaTtka Ha AaTty onpeneneHnd CTouMoCcTu

YMCTbIX aKTUBOB. He ONCKOHTUPYETCA.

3.16.11. HanoroBble 06s3aTenscTBa NPpM3HAKOTCA B AaTy, B KOTOPYI, COMAcHO HANoroBOro 3akoHo4aTenbLCcTBa
P®, 3a ®oHgom - HanoronnaTenblMKOM Mpu3HaeTcsa o6A3aHHOCTbL  OTpasvuTb B y4yeTe HayucrneHue
Hanora/aBaHCOBbLIX MMaTeXew MO Hanory 3a HanoroBblM/OTYETHLIV nepuop, onpegeneHHsIn HanorosbiM

kogekcom P® no cooTBeTCTBYOLEMY HaMOry.

3.16.12. TepecyeT HanoroBow 6asbl MO Hanory Ha MMyLLLECTBO/3eMENbHOMY Hasnory u Cymmbl Harmora K ynnare

ans uenen pacyeTta CTOMMOCTU 4YUCTbIX aKTUBOB CbOH,D,a B OTHOLUEHMM OTAENbHbIX OOBLEKTOB HeaBWXUMOro
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MMYyLLECTBA, ONpeaensembiX Kak X kKagacTpoBasi CTOMMOCTb MO COCTOsIHUIO Ha 1 SiHBapsi HANoroBoro nepuoga B
cooTBeTCTBMM cO cTatben 378.2 Hanorosoro Kogekca, npoBoauMTCA B Crydasax, OnpefesieHHbIX HanorosbiM

KOOEeKCOM, a UMEHHO:

e Bcnencteme nameHeHus Ka,El,aCTpOBOIZ CTOMMOCTU, CBSI3aHHOMN C ncnpasrieHneEmM oLnGKN, Ll,OﬂyLLl,eHHOIZ npu
onpepgeneHnn KaﬂaCTDOBOVI CTOMMOCTM TrocyaapCTBeHHbIM OpraHoMm, YynoJfiIHOMOYeHHbIM Ha onpeaeneHne

KaﬂaCTpOBOVI CTOMMOCTY Ansi Lenen HanorooonoxeHuss;

e Bcreacrteve M3MeHeHUst KagacTPOBOW CTOMMOCTM MO PELUeHMIO KOMWUCCUM MO PacCMOTPEHWUI0 CrMOPOB O

pesynbTaTax onpeaeneHust KagacTpPoBOW CTOMMOCTU UM PELLEHMIO Cyaa.

N3meHeHne  KpeauTOpCKOW/OeOUTOpCKOW  3adOfKEHHOCTM No  pacyetam Cc  Bogxketom Mo
COOTBETCTBYIOLLEMY HArory oTpa)kaeTcs Npu pacyeTe CTOMMOCTU YUCTbIX akTMBOB dhoHAA B AEHb MOMy4vYeHus
yNpaBnstoLWeNn KOMNaHUEN CBeLEeHUA 0O WM3MeHeHWM KagacTpoBOW CTOMMOCTM B EguHOM rocygapCTBEHHOM
peectpe Hepswkumoctn (EMPH), HO He nosgHee nocrnegHero pabo4vero OHA OTYETHOro Mecsua, B KOTOPOM
npousoLwsio nameHeHne ceegeHnnn B EMPH, a Takke MHbIX 06s13aTeNbHbIX AaT onpeaeneHns CTOMMOCTU YMCTbIX
aKTMBOB, oOnpedeNieHHbIX YykasaHusMu baHka Poccum B OTHOLIEHMM 3aKpbITbIX MAEBbIX WHBECTULMOHHBIX

¢oHO0B.»

3.16.13. CTommoOCTb HamnoroBbix 00A3aTeNnbCTB paBHA pas3mepy Hanora, noanexaiwiero ynnate B OwogpkeT B

COOTBETCTBMM C HANOroBbIM 3akoHoAaTenLcTBoM Poccunckon ®egepaumu.

3.16.14. CTOMMOCTb MHbIX aKTUBOB N 00s13aTENbLCTB, HE yKasdaHHbIX B HacTtoswux NpaBunax, onpegenseTcsa no
crnpaBefiMBoit CTOMMOCTU B COOTBETCTBUM ¢ MexayHapoaHbiM ctaHaapToM dmHaHcoBon otyeTHocTn (IFRS) 13

"OueHka cnpaBennMBoi CTOUMOCTMW.

3.17. OnpepeneHve CTOMMOCTU UMYLLECTBA, NepegaHHOro B onfaty MHBECTULMOHHbLIX NaeB ®oHAaa.

e CTOMMOCTb UMYLLIECTBA, NepeaaHHOro B onnaTty UHBECTULMOHHLIX naes MAD, onpegensieTca B COOTBETCTBUM
¢ TpeboBaHuamn PegepanbHoro 3akoHa «OB6 MHBECTUUMOHHBLIX (POHOAX», NPUHATBIX B COOTBETCTBUM C HUM

HOpPMaTMBHbIX aKToB, TpeboBaHMAMK YkasaHus u MNMpasunamu onpegeneHns CHA.

[ata, no cocTosiHMIO Ha KOTOPYH onpegendeTtca CTOMMOCTb uUMyLleCTBa, nNepeaaHHOro B onnarty
MHBECTULMOHHLIX NaeB NN, He MoXeT BbITb onpepeneHa paHHee aThbl nepeaadun Takoro nMmylecrtea B onnarty
MHBECTULUMOHHbIX NaeB, 3a UCKITIOYeHUEM CllyYaeB onpenereHmna CtTomMoCcTun nmyulectea, nepeaHHoro B onnarty

MHBECTULMOHHBbIX naes MNP, Ha OCHOBaHMKM OTYeTa OLEHLLMKA.

[lata, MO COCTOSIHMIO Ha KOTOPYK OrnpefensieTca CTOMMOCTb MMYLLEeCTBa, NepedaHHoro B onnarty
WHBECTULUMOHHBLIX NaeB MN®, Ha OCHOBaHUKM OTYETa OUEHLLMKA, HE MOXeT OblTb paHee Tpex Mecsue 40 AaTbl

nepegayv Takoro MMyLLLEeCTBa B onfaTy MHBECTULMOHHbIX naes M.

e CTOMMOCTb nuvyulecTtBea, nepegaHHoro B onfiaty MHBECTULUMOHHbLIX Nnaes nno, onpegendaeTca no CoOCToAHUIO

Ha 23:59:59 Ha paTy nepefayv MMyLLlecTBa B onnaty MHBECTULMOHHbLIX naes NMA®.
4. Topsnok KOHBepTauum CTOMMOCTEN, BbipaXeHHbIX B OAHOMW BankoTe, B APYrylo BantoTy.

CnpaBeanveBasi CTOMMOCTb aKTMBOB M 06s3aTenbCTB, onpefdeneHHas B BasntoTe, OTIMYHOM OT POCCUIACKOrO

pybnsi, noanexvT nepecyeTy B pybnu no oguumanbHOMy Kypcy, ycTaHoBrieHHomy BaHkom Poccum Ha gaty
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oueHkn. B Tom cny4yae, ecim OCbVILlVIaﬂbeIVI KypC BasnoTbl baHkom He YCTaHOBJIE€H, 014 nepecyeTa B py6J'||/|

UCMonb3yeTcs KPOCC Kypc, onpeaensieMblvi crneayowmum obpasom:
Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR — oduuymansHein kypc Jonnapa CLUA, yctaHoBneHHbIn BaHkom Poccumn Ha gaTy oueHkn

CUR/USD — kypc BantoTbl, B KOTOPOMN BblpaxeHa crnpasegnueas ctoumMocTtb, K Jonnapy CWA, Ha paTy,

npeaLLecTByIOLLYIO AaTe onpeaeneHus Kypca.

5. Mopspok yperynupoBaHUs pa3Hornacum mexay Ynpasnsitowen kKomnaHuen u
Cneunanu3npoBaHHbIM geno3MTtapuemM npu onpegernieHNM CTOMMOCTU YUCTbIX aKTUBOB

[Mpn obGHapyxeHnUn pacxoXgeHun B pacyeTe CTOMMOCTM 4MCTbIX aktueoB doHaa, nNpou3BeneHHbIM
CneunannsmpoBaHHbIM denosutapueMm 1 YnpaBnsiowen KomnaHuu, YNnpaBnsiowen KoOMnaHunm HeobxoamMmo B
KpaTyanwmm CpoK NPeanpuHsaTb Bce HeobXxoAauMmble Mepbl AN YpPerynmpoBaHWs BO3HUKLWIWX pasHOrnacum.
CtopoHbl BrnpaBe notpeboBaTb Apyr y Apyra nobble OOKYMEHTbl (Mnn MX Konuu), noatsepxaarlme gaxTtbl
HanpaBneHus/NonyyYeHnst PacnopsPKEHUI MO cHeTaM, a Tak e WHbIX JOKYMEHTOB, HEOOXOAMMbIX ANS BbISCHEHMWS
NMPUYUHBI N YCTPaHeHNst 0OBHapyXEeHHbIX PACXOXOEHWINA.

B cniyyae He JOCTWXKEHUSA YpErynmpoBaHNsl pacxoXOeHW B pacyeTe CTOMMOCTU YACThIX akTuBoB PoHAaa,
CreunannsmMpoBaHHbIN Aeno3nTapuin 1 YNpaBnsiolas KOMNaHWs COCTaBMSAT akT O NMPUYUHAX PacxoXaeHus
AaHHbIX B CnpaBke 0 CTOMMOCTU YUCTbIX aKTVBOB.

Mpn oBHapyXeHMn pacxoxaeHWn B pacyeTe CTOMMOCTM YUCTbIX akTmBoB PoHaa, cneumann3vpoBaHHbIN
genosutapuin ussewaet baHk Poccun 0 He BO3MOXHOCTM MPOU3BECTU CBEPKY pacyeToB CTOMMOCTM YUCTbIX
aktneoB PoHaa.

6. [epecyet CHA

B cny4yasax nameHeHus AaHHbIX, HA OCHOBaHUM KOTOPbIX Oblna onpeaeneHa CTOMMOCTb YMCTbIX aKTUBOB,
CTOMMOCTb YMCTbIX aKTUBOB MOANEXWUT nepepacdeTy . Ecnu BbIIBNEHHOE OTKMOHEHME MWCMOMb30BaHHOW B
pac4yeTe CTOMMOCTM akTuBa (obs3atenbcTBa) coctaBnaeT meHee Yyem 0,1% koppektHon CHA, n oTknoHeHne CHA
Ha 93TOT MOMEHT pacyeta cocTaBnser MeHee 0,1% koppektHon CYA, Ynpasnswowasa KomnaHua u
CneunannsmpoBaHHbIN A4eno3uTapuii onpeaenstoT, He NPMBENO NX BbISBNEHHOE OTKIMOHEHWE K nocrneayowmum
OTKITOHEHWSIM, B YaCcTW MCMNOMb30BaHHOW B pacyeTe CTOMMOCTU akTuBa (oba3aTtenbcTea) u CHA, cocTaBnsoLwmm
meHee 0,1%  koppektHom CYA u He  npowussogaT nepecyer CHA u pacyeTHOM CTOMMOCTU OAHOro
WHBECTULMOHHOIO Mad, 4ucria WHBECTULMOHHBIX MaeB Ha fuUeBbIX cYeTax BMagenbueB. YnpaenstoLllas
KomnaHus u CreunanusvMpoBaHHbIN geno3uTtapun obs3aHbl NPUHATE Mepbl Ans NpeaoTBpalleHust ero
noBTOpeHus. Ecnn BbISIBNEHHOE OTKIMOHEHWE UCMOMb30BaHHOW B pacyeTe CTOMMOCTM akTuBa (06s3aTenbcrea)
coctaBngeT meHee yem 0,1% koppekTHom CHA, n otknoHeHne CHA Ha 3TOT MOMEHT pacyeTa COCTaBnsAeT MeHee
0,1% koppektHon CYA, Ynpasnswowas komnaHus v Cneunanu3npoBaHHbI Oeno3uTapuin OnNpeaensioT, He
NPYBENO N BbISBNIEHHOE OTKIOHEHME K MOCMeAyLWMM OTKITOHEHMAM, B YacTW WCMOMb30BaHHOW B pacyeTte
ctoumocTu akTnea (obsasartenbcrea) u CHA, coctaensowmnm meHee 0,1% koppekTHon CYA 1 He npousBogATt
nepecyetr CHA u pacyeTHOW CTOMMOCTM OOHOrO WMHBECTULUMOHHOrO Mas, 4ucna MHBECTULMOHHLIX NaeB Ha
nuueBbIX cYeTax BnafgenbueB. Ynpaenswowasa koMnauvs u CneuvanuanpoBaHHbIA Aeno3vTapuii 0ba3aHbl
NPVHATbL Mepbl A11A NpeoTBpaLLEeHNst ero NOBTOPEHMS.
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