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1. O6OLKe NnonoxeHus.

Hactosiwme W3meHeHus Ned B [lpaBuna onpegeneHnsi CTOMMOCTM YUCTbIX akTMBOB (panee — [lpaBuna
onpegeneHua CYA) 3akpbiTOro naeBoro MHBECTULMOHHOrO oHAa HeaswxmmocTn «PBM - MoaMOCKOBHbINY
(nanee — ®oHa) noa ynpaeBneHMeM 3akpbITOro akuuoHepHoro obuwiectBa Ynpasnswowasa komnaHua «PBM
KanuTtan» (ganee - Ynpaenstowasa komnaHvs) pa3paboTaHbl B COOTBETCTBMU C YKa3aHnem LleHTpanbHoro baHka
Poccuinckon ®epepaunm ot 25 asrycta 2015 roga Ne 3758-Y (manee — YkasaHue), B COOTBETCTBUMU C
depepanbHbiM 3akoHOM "O6 WHBECTUUMOHHBIX ¢oHaax" N 156-d3 ot 29 Hosbpa 2001 roga (ganee -
depepanbHbii 3akoH "O6 MHBECTMUMOHHBIX poHaax"), PegepanbHbiM 3akoHOM oT 10 miona 2002 roga N 86-93
"O LeHTtpanbHom GaHke Poccuiickon depepaumm (baHke Poccum)" um nNpuHATBIMA B COOTBETCTBUW C HUMU
HOPMATUBHbLIMW aKTaMM.
1.1. Hactosawwme MNpasuna onpegenexnus CYHA npumenstotes ¢ 07 asrycta 2018 roga.
1.2. \ameHeHnss 1 pgononHeHus B Hactosiwme [lpaBuna onpegeneHns CHYA He MoryT ObiTb BHECEHbI B
cnegytowve nepvoasi:
e B nepuog c Aatbl MPUHATUS pPELLEHNS O Bbldaye LOMNONTHUTENbHbLIX MHBECTULMOHHBIX NAEB 3aKPbITOro NaeBoro
WHBECTULIMOHHOIO (hoHAA 1 A0 3aBEPLUEHUS COOTBETCTBYHOLLEN NPOLIeaypbl;

. nocne aatbl BOSBHMKHOBEHUA OCHOBaHUA NnpeKkpalleHna naeBoro MHBeCTULIMOHHOIO (bOHﬂa.

3a UCKIN4YeHnem criy4aeB HEBO3MOXHOCTU onpenerneHmna CTOMMOCTU YNCTbIX akTUBOB, B YaCTHOCTU:

BHECEHUS M3MEHEHUIN B HOPMAaTMBHO-MPABOBbLIE aKTbl, PErynupyowme nNopsgok onpeaeneHms CToMMOCTH

UYMCTbIX aKTUBOB;

e  PUOCTAHOBIEHUA OENCTBUSA UMM aHHYNUMPOBAHUS MULLEH3MM OpraHm3aTopa TOProBfvM Ha PbIHKE LIEHHbIX
Oymar, no pesynbTaTam TOProB Y KOTOPOro ONpPeaensieTcs cnpaBeaninBas CTOMMOCTb LIEHHbIX Oymar;

e  BHECEHMWSI UBMEHEHUI B CMMCOK OpraHn3aTopoB TOProBny;

®  U3MEHEHUs1 MHBECTULMOHHONM Aeknapauumn ®PoHaa;

e  npuobpeTeHus B cocTaB umyLlectsa PoHaa HOBOro BUaa akTUBOB;

e  HeobxoouMOCTM NpUMeHeHnsa 6onee AOCTOBEPHbLIX METOLOB OLIEHKM.

1.3. B cnyyae HeobGxooumMOCTM BHeCEHUS M3MEeHeHun 1 gononHeHwun B [MpaBuna onpegenenns CYHA K HUM

npunaraeTcs NOsICHEHNE NPUYNH BHECEHUS TAKUX N3MEHEHWI U LOMOJTHEHUN.

1.4. MNpaBuna onpegenenna CHA npeacraBnsioTcs YnpaBnsoLwen KOMNaHMern B yBeOOMUTENbHOM Mopsake B

BaHk Poccuu B TeueHme aByx paboumx gHen ¢ aatbl UX YTBEPXKOEHUSA N COrNacoBaHNA CO CrneLmanm3mpoBaHHbIM

AenosvMtapuem nyTem HamnpaBfieHUs 3NEKTPOHHOro JOKYMEHTa, NOAMMCAHHOIO YCUMEHHON KBanMuuupoBaHHON

3NEKTPOHHON NOAMUCLIO, MO TENEKOMMYHUKALMOHHBIM KaHanam CBA3W, B TOM 4ucne yepes WMHGOpPMaLMOHHO-

TenekoOMMYHUKaLMOHHYI0 ceTb «MIHTepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNEeHHOM baHkom Poccuu.

1.5. lMpaBuna onpegeneHma CHYA (M3meHeHWss M [OONOMNHEHUs, BHOocuMble B [lpaBuna onpegenennss CYA)

noanexat pacKpbITUO Ha cante yﬂpaBﬂﬂIOU.I,EVI KOoMMaHMm www.rwminvest.ru He no3gHee nNATH pa6quX OHen go

AaTbl Hayana npumeHeHus Mpaeun onpegenexdnss CYA, ¢ BHECEHHBIMU U3MEHEHMSIMY 1 JOMOSTHEHUSMU.
MpaBuna onpegenexnns CYA (1 Bce U3MEHEHUS U OOMOSIHEHUS K HUM 3a TpW MOCMeAHUX KaneHaapHbIX roga)
JAOMMKHbI BbITb OOCTYMHBLI B TeYeHMe TpexX MOCMEedHUX KaneHdapHbiX NeT Ha calTe Ynpasnswowen KoMmnaHuu

naeBoro MHBECTULMOHHOIO hoHAa B MHAPOPMALIMOHHO - TENEKOMMYHUKaLNOHHOW ceTu "UHTepHeT".



2. TMopspok u cpoku onpeneneHNs CTOMMOCTU YUCTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTUBOB ONPeAENsAeTCa Kak pasHuLa Mexay CTOMMOCTbI0 Bcex akTneoB ®PoHaa (oanee —
aKkTMBbl) N BENMYMHOW Bcex obs3aTenbCTB, noanexawmx WCMOMHEHMIO 3a CYET yKa3aHHbIX akTMBOB (Janee —
obsizaTenbCcTBa) Ha MOMEHT onpedeneHnss CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOALLMMU
Mpasunamu onpegenerHus CHA.
2.2. CTOMMOCTb aKTMBOB U BenuuMHa 06s3atensctB doHaa onpenensitoTcs No CnpaBeqnvMBOM CTOMMOCTU B
cooTBeTCcTBUM C MexayHapoaHblM cTaHgapToM dmHaHcoBon otyeTHocTn (IFRS) 13 "OueHka cnpasennusom
CTOMMOCTU" C nonpaBkaMu, BBEAEHHbIMW B OeNCTBME Ha Tepputopum Poccuitckon depepaumm npuKasom
MuHucTepcTtBa pmHaHcoB Poccuiickon ®egepauun ot 18 mnions 2012 roga Ne 106H «O BBegeHUN B OeNCTBUE U
npekpaweHun AencTeus OoKyMeHTOB MexayHapoaHbIX CTaHA4apToB (PMHAHCOBOM OTYETHOCTU Ha TEppUTOpUN
Poccuiickon depepaumm» ¢ y4etom TpeboBaHu YkasaHus. B cnyyae Heob6xoguMOCTM CTOMMOCTb aKTUBOB U
BenuuMHa o65a3aTenbCTB OnpefensieTca B COOTBETCTBUM C  MHbIMU MexgyHapogHbIMK  CTaHOapTamu
(HPUHAHCOBOW OTYETHOCTU MO CnpaBeasiMBonN CTOMMOCTMU.
2.3. AkTuBbI (00A3aTenbCTBa) NPUHMMAKOTCA K pacyeTy CTOMMOCTU YUCTLIX akTUBOB B Cllydae MX MpU3HaHus B
cooTBeTCcTBUM C MexayHapoaHbiMW CcTaHOapTaMu (UHAHCOBOM OTYETHOCTWU, BBEOEHHbIMW B [EeNCTBME Ha
Tepputopumn Poccuiickon ®epepaunn.
2.4, Pe3ynbTaTbl ONpPeAeneHnss CTOMMOCTM YUCTbIX aKTMBOB MAEeBOr0 WHBECTULMOHHOrO choHaa, a Takke
pac4yeTHOW CTOMMOCTU WHBECTULMOHHOIO Mas MaeBOro WHBECTULMOHHOIO (hoHAA OTpaxalTCs B CnpaBKke O
CTOMMOCTU YUCTbIX aKTUBOB.
2.5. CtommocTb YnCTbIX akTMBOB DOHAA onpenenseTcsa no COCToAHMI0 Ha 23:59:59
2.6. CTOMMOCTb 4MUCTbIX aKTMBOB Onpedensetrcd He nosgHee pabodero AHs, crneaylowero 3a gHewm, Mo
COCTOSIHMIO Ha KOTOPbIA OCYLLEeCTBRSeTCa onpeaeneHne CTOMMOCTM YUCTbIX aKTUBOB, UCXOOS U3 akTyarbHbIX
OaHHbIX O KOTUPOBKaX, WUMEILMXCS B PacrnopsikeHun Ynpaenswowen komnanum u CneunannsampoBaHHOro
aenosuntapus no coctosiHmio Ha 11:00 MOCKOBCKOIro BpemMeHu TeKyLero paboyero aHs.
2.7. CTommocTb YncTbiX akTMBoB PoHAa onpenenseTcs:
2.8. Ha paty 3aBepuieHusi (OkoOH4YaHMs) hopMMpOoBaHns oHaa
2.9. B cnyvyae nNpuUOCTaHOBIEHUSA Bbldayun, MoraweHnMsl MHBECTULMOHHBIX NMaeB — Ha AaTy BO30OHOBMEHUS WX
Bbldauu, noralleHus;
2.10. B cny4ae npekpalleHus naeBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HUKHOBEHWSA OCHOBAHWUS €ero
npekpaLieHuns
2.11. nocne 3aBeplleHus (OKOHYaHMs) popmupoBaHua PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro PoHaa
onpegenseTcs:
e EXEeMeCA4YHO Ha nocrnegHuMn pabounMi OeHb KaneHgapHoro Mecsdua [0  KanengapHoro  mecsdua,
npewecTByOLLEro Mecsly, B KOTOPOM MaeBON WMHBECTULMOHHBbIN (POHL MWCKMOYEH U3 peecTpa naeBbiX
WHBECTULMOHHBLIX (POHO0B.
e Ha nocnegHvn pabo4ymin geHb CpoKa npuema 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHbBIX NaeB, BblAaBaeMblX
npv LOCPOYHOM MOralleHnu;
e Ha nocnegHun pabounin AeHb Cpoka MpuMemMa 3asdBOK Ha NpuobpeTeHne AOMONHUTENbHbBIX UWHBECTULMOHHBIX
naes;
e Ha [aTy COCTaBfiEHMS CMMCKa BnadenbLeB WHBECTULMOHHbIX MAeB B Clydyae YacTWYHOro MoralleHus

WHBECTULMOHHbIX NaeB 0e3 3asiBrneHus Tpe6OBaHVIl7I BnagenbLeB MHBECTULMOHHBLIX NaeB 00 MX noralleHnm;



e B UHbIX CIyyasx, NpeayCMOTPEHHbIX 3aKOHOAATENLCTBOM.

2.12. CtommocTb 4ncTbiX akTneoB ®oHAa, B TOM YUCIE CpeaHerogoBasi CTOMMOCTb YMCTbIX akTuBoB PoHAa, a
Takke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nad doHaa onpeaensTca ¢ TOYHOCTbIO OO ABYX 3HAKOB Mocne
3anAToun, C NPMMEHEHMEM NpPaBUi MaTEMaTUYECKOro OKPYrieHus B pyobnsax.

2.13. CTOMMOCTb 4MCTbIX aKTMBOB paccyMTaHHas Ha Kaxabld pabounin geHb, B Crlyydae BKIKYEHUS W
HaxoxaeHus naeB B Cnucke UeHHbIX Oymar, gonyuieHHbix k Topram Ha [MAO MockoBckas OGupka nepBoro
1 BTOPOrO YPOBHEWN, HE BKITKOYAETCH B pacyeT CPeaHErogoBoM CTOMMOCTU YUCTbIX aKTMBOB.

2.14. B cnyyasx U3MEHEHUs OaHHbIX, Ha OCHOBaHWUM KOTOPbIX Oblfia onpegeneHa CTOMMOCTb YMCTbIX akTUBOB
doHaa, CTOMMOCTb YNCTLIX aKTMBOB NOANEXUT nepepacyeTy. NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET He
OCYLLIECTBMATLCA TOMbKO B Clflydae, KOrga OTKIMOHEHME WCMNOMb30BaHHOM B pacyeTe CTOMMOCTM akTuBa
(obsasatenbctBa) coctaBnset MeHee yeM 0,1% KOPPEKTHOM CTOMMOCTM UMUCTbIX aKTUBOB W OTKITOHEHWE
CTOMMOCTW YMUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnsieT meHee 0,1% KOppPeKTHOW CTOMMOCTU YNUCTbIX
aKTMBOB.

2.15. CTtoMmoCTb aKkTMBOB, B TOM YMUCIe OnpedenieHHasi Ha OCHOBaHUWM OTYEeTa OLUEHLLMKA, COCTABIEHHOMO B
cooTBeTCTBUM C TpeboBaHuamMu PeaeparnbHoro 3akoHa oT 29 uwona 1998 roga Ne135-03 «OO6 oueHoYHoM
aearenbHoctn B Poccuiickon Pepepauuny», onpegensietca 6e3 yyeTta Hamnoro, KOTOpblE ynnavvMBaloTCs B
COOTBETCTBMM C 3akoHodaTtenbCcTBoM Poccuiickon deagepaumm wmnM  MHOCTPAHHOrO rocygapcrea npu
npnobpeTeHun n peannsaumm ykasaHHbIX akTUBOB.

2.16. B cnyyae onpegeneHusi CTOMMOCTM aKkTMBa Ha OCHOBaHWMM OTYETa OLEHLLMKA AaTa OLEHKN CTOMMOCTHU
OOmkHa ObITb HE paHee LecTU MecsLEeB A0 AaTbl, MO COCTOSIHUIO HA KOTOPYIO onpeaensieTcss CTOMMOCTb YUCTbIX
akTnBoB. [lpyM 3TOM CTOMMOCTb aKkTMBa onpeaensdeTcd Ha OCHOBaHWMM [OCTYMHOMO Ha MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB OT4YeTa OLUEHLlMKa C AaTon OueHkM Hambonee OnuM3konm Kk gaTe onpeneneHus
CTOMMOCTW aKTUBa.

2.17. CTtoMmoCTb aKkTMBa MOXET onpegenatbca ans uenen Hactoswmx [NpaBun onpegeneHnss CYA Ha
OCHOBaHUM OTYETa OLEHLLMKA, €CNN TaKOW OTYET COCTAaBSfIEH OLEHLLMKOM, B OTHOLUEHUN KOTOPOr0 CO CTOPOHbI
camoperynupyeMbix OpraHm3auuin OLEHLLMKOB HE NMPUMEHSNUCh B TeYeHMe ABYX NeT B KonnyecTse AByX 1 bonee
pa3 Mepbl OUCUMMAMHAPHOIO BO3AEWCTBUS, MNpeaycMOTpeHHbix deaepanbHbiM 3akoHOM "O6 oOueHOYHOM
aedarenbHocTu B Poccuitickon ®depepauun”, a Takke BHYTPEHHUMM [JOKYMEHTaMu camMmoperynmpyembix
OopraHusaunin OLLEHLLIMKOB, N CTaX OCYLLECTBMEHUS OLLEHOYHOW AeATeNbHOCTU KOTOPOro COCTaBMsieT He MeHee
Tpex ner.

2.18. B cnyvae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYeTa OLEHLUMKA OLEeHKa [OorhkHa

Nnpon3BOaANTLCA HE peXxe OOQHOro pasa B LWeCTb Mec4dLeB.

3. KpuTepuu npusHaHusi, npeKkpalleHusi NPpU3HaHUSA U MeToAbl onpeneneHnsi CTOMMOCTU aKTUBOB U
obsAs3aTenbCTB.

3.1. [deHeXxHble cpeAcTBa Ha cyeTax B KpeAUTHbIX opraHusaumax (B T.4. Ha TPAH3UTHbIX/BankOTHbLIX

cquax[

3.1.1. [eHexHble cpenctea Ha cyeTax B KPpeOWUTHbIX OopraHm3aunax npu3HarwTCA B Ka4eCTBe aKTuBa C OaThbl

3a4mMCneHns geHexXHbIX CpeacTB Ha COOTBETCTBYHOLMIM CHET HAa OCHOBAHWUK BLIMUCKN C YKa3aHHOro cyeTa.

3.1.2. [laToi npekpalleHns NpM3HaHUS OEHEXHbIX CPEACTB Ha cYeTax B KPEAUTHBIX OpraHU3auusix SBiseTcs:



o JaTa crnvcaHusi (NepeyvvcrieHns) OEHEXHbIX CPeACTB CO cyeTa B KpeAWTHOW opraHusaummn (OeHexHble
CpeAcTBa, CNMCcaHHble CO cYeTa B KPeAUTHOM OpraHM3aummn B Lensx nepegadn npodeccnoHanbHOMYy yYacTHUKY
pbIHKa LeHHbIX ByMar unu 3auncreHust Ha apyrou cyet ®oHaa B kKpeaUTHON opraHM3aumm, B OTHOLLEHUN KOTOPbIX
Ha [aTy OUEeHKM He MOoMyYyeH [OKYMEHT, MOATBEpXAaloWmiA NOCTYNNeHne AEeHeXHbIX CPeAcTB, NpusHaloTcs B

ka4yecTBe Ae6GUTOPCKON 3a[0MKEHHOCTH);

. AaTta peleHuA BbaHka Poccun 06 oT3biBE NMLIEH3UU er,EI,VITHOVI opraHmnsauunmn (ﬂ,eHe)KHbIe cpencrtea

NpU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTN);
. Aarta nukeugaumm 6aHka cornacHo nHgpopmauum, packpbiTor B oulmansHOM AOCTYMHOM UCTOYHMKE

3.1.3. CHpaBeﬂJ’lMBaﬂ CTOMMOCTb OEeHEXHbIX CpeaCTB onpenendeTcAa Kak CyMMa AeHeXHbIX CpeACTB Ha cHeTax

B KpeaAUTHbIX opraHn3auunax.

3.2 OeHexHble cpeacTBa BO BKnagax (aenosmrax) , B TOM YMC/ie Ha BankTHbIX cHeTax B KpeAUTHbIX

opraHunsauunsax

3.2.1. Bknag (menosuT) B KpeAUTHOW OpraHn3aumm Npu3HaeTcsl B KA4eCTBe aKkTMBa:

e C [JaTbl 3a4UCIieHNst JEHEXHbIX CPEACTB BO BKNaz (4en03nUT), Ha OCHOBaHUM BbIMUCKM C YKA3aHHOTO cyeTa.

e C [faTbl NepeycTynkn npaBa TpeboBaHMSA O BbinnaTte BKMNaga W HaYMCIEHHbIX MPOLEHTax Ha OCHOBaHWM
Aorosopa.

3.2.2. [aTown npekpalleHus NnpusHaHus Bkraga (genosnrta) asnsieTcs:

e [laTa ucnonHeHWs KpeauTHOW opraHu3aumen obasaTensCcTB MO BO3BpaTy Bknaga (BosspaTr Ha cuyeT [P
AEHEXHbIX CpecTB Mo AoroBopy 6aHKOBCKOro Bkrnazaa)

e [faTta PaKTMYEeCKOW MepeycTynku npaeBa TpeboBaHMSA O BbiMfaTe BKaga W HaYUCIEHHbIX MPOLEHTax Ha
OCHOBaHuM Jgorosopa

e [faTta peweHus baHka Poccum 06 OT3biBE NULEH3MM KPEeOAWTHOW oOpraHmsaumm (OeHeXHble cpeacTsa
NPU3HaKTCA B KayecTBe AeOUTOPCKOM 3a40MMKEHHOCTI);

e [aTa nukeupaumm GaHka cornacHo MHopmaumn, packpbITON B ourumanbHOM OOCTYNMHOM UCTOYHUKE (B TOM
uncne 3anucv B EMPHOJT o nukemaauum 6aHka).

3.2.3. CnpaBeagsnmBasi CTOMMOCTb AEHEXHbIX CPEACTB BO BKagax (4eno3utax) Npu3HaeTCs paBHOW:

e B CyMMe OCTaTKa AeHEeXHbIX CPeACTB BO BKNage, YBENMYEHHOW Ha CyMMY MPOLEHTOB, PacCYMTaHHbIX Ha AaTy
onpegeneHuna CYA no cTaBke, npeaycCMOTPEHHOW [OOrOBOPOM, €CMM CPOK MoralleHust Bknaga «ao
BOCTpeboBaHUA».

e B CyMMe OCTaTKa AEHEeXHbIX CPEACTB BO BKNaje, yBENMYEHHOW Ha CyMMY MPOLEHTOB, PaCCYUTaHHbIX Ha AaTy
onpegeneHuns CYA no ctaBke, NpegyCMOTPEHHOW AOroBOPOM Afs yaepXXaHus OeHEeXHbIX CPeAcTB BO BKNage B
Te4yeHne MaKCMMarbHOro Cpoka, NpeayCcMOTPEHHOrO AOroOBOPOM, €CM CPOK MoralleHnst Bknaga He 6onee 1 roga
M cTaBka Mo LOroBOpy COOTBETCTBYET pPblHOYHOW. CTaBka MO JOroBOpY COOTBETCTBYET PbIHOYHOW, ecriv ee
OTKITOHEHWE OT pPbIHOYHON cocTaBnsaeT He 6onee 10%)

e B CyMMe onpeaesieHHoN C UCNosib30BaHMEM MeToAa NPUBELAEHHON CTOMMOCTU ByayLImnX OEeHEXHbIX MOTOKOB - B

MHbIX CIy4Yaax:



roe:

o - npuBeneHHas CTOMMOCTb [AeHEXHOro 0643aTenbLCTBa;

N KONMnM4ecTBO MaTeXHbIX Nepunoaos. B Cny4yae ecnun KONnn4eCTBO MiaTeXxXHbliX nepuoaoB 3aBUCUT OT
3Ha4YeHunA ﬂpOLleHTHOVI CTaBKW, KOTOpasd MOXET W3MEHATbCA (,D,eHE)KHOG 065a3aTenbCTBO € NIaBatoLLEn
I'IpOLI,GHTHOVI CTaBKOIZ), KONMMYeCTBO MaTeXHbIX nepunoaoB onpenendeTcda ncxogda m3 (baKTVILIeCKOFO 3Ha4YeHunA

I'IpOLI,GHTHOVI CTaBKW, YCTAHOBJIEHHOIO Ha AaTty onpeaefnieHnA CTOMMOCTU YUCTbIX aKTUBOB;

CFn - CyMMa n-ro nnarexa 3a N-bld nnaTexHbli nepuog. [na geHexHoro obsasaTtenbcTBa C MNnaBaloLen
NPOLEHTHOM CTaBKOW, B KOTOPOM CyMMa Mfatexa 3aBUCUT OT 3Ha4YeHWs MPOLIEHTHOW CTaBKM B KaxAabln
nnaTeXHblh nepuoa, CymMma Takoro nnatexa 3a nN-bld NMaTeXHbI nepuog onpeaensdeTca ucxoga wus
aKkTUYecKkoro 3HayeHus MpPOLEeHTHON CTaBKW, YCTAHOBMEHHOro Ha AaTty onpeaeneHusi CTOMMOCTU YUCTbIX

aAKTUBOB;

n-— I'IOpFID,KOBbIVI HOMEDP nnaTexHoro nepuoada, HavynHaa ¢ gatbl onpegernieHnda CTOMMOCTU akKTUBOB;

D.". — KONU4eCcTBO gHeun Ao aaTthl OCyLleCTBeHna N-ro nnartexa,

T —craBeka OUCKOHTUPOBaAHUA;

i — pgarta oueHku;

[leHexXHble MOTOKW, BKIOYAsa MPOLIEHTHbIN OOXOA, pacCyYMTbIBAOTCA B COOTBETCTBMM C YCNOBUSIMM [OrOBOPA,
0aToOl [OEHEeXHOro MnoTtoka CYMTaeTcs MUHMManbHas AaTta, B KOTOPYH BO3MOXHO  MOCTYMNSIEHNE LEHEXHbIX
CcpeacTB, COOTBETCTBYIOLLASA JaTe OKOHYaHUs N-oro nepuopa (3a UCKMYeHneM criydaeB AOCPOYHOro noralleHns
OCHOBHOTO Aorra).
Mpadmk OeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B Crlydae BHECEHUS W3MEHEHWA B [AOrOBOpP, a TaKKe B clny4vae
YaCTUYHOro JOCPOYHOrO NOraleHns OCHOBHOMO Jonra.

CTtaBka OUCKOHTUPOBaHWS paBHa:
e CTaBke, NPegyCMOTPEHHOM JOrOBOPOM B TEYEHWE MAKCMMAarnbHOIMo CPoKa, €CNv ee OTKIOHEHWE OT PbIHOYHOM
cTaBku cocTaBnsieT He 6onee 10%;
e PbIHOYHOW CTaBKe, YBENWYEHHOW (ecnu cTaBka Mo [orosBopy 6onblie) / yMEeHbLUEHHOW (ecny cTaBka Mo
AoroBopy MeHblue) Ha 10%.
e (CTaBka [OWUCKOHTMPOBaAHWUA onpefensieTcs no COCTOAHWMI0 Ha AaTy MnepBOHA4YanbHOrO MNPU3HAHUA akTuBa
(obaszatenbcTBa). B panbHenwem oueHKa COOTBETCTBMS CTaBkM MO [OrOBOPY PbIHOYHOW CTaBke He
NPOun3BOAMTCS, CTaBka, MPUMEHEHHasa B Ka4yeCTBe CTaBKW AUCKOHTUPOBAHUSA BMEpBble, MPUMEHSETCA B TeYeHne
BCEro nepuoga npusHaHug, B TOM 4YuUCrie B Crydae BHECEHUS U3MEHEHUA 1 JOMNOMNHEeHW B HacToswume Npasuna
onpegenenuss CHA B 4acTu n3aMeHeHnsi BUAa pbIHOYHOWM CTaBKMU.
e B kayecTBe pbIHOYHOM CTaBKM NMPUMEHSAETCS KItoyeBas cTaBka, ycTaHoBneHHas baHkom Poccun.
e B cnyyae BHeceHust uaMeHeHUn u gononHeHun B lNpaBuna onpegenenna CHA B yacTu M3MeHeHUs Buaa

pblHO‘-IHOVI CTaBKM OA aKTUBOB (06ﬂ3aTEJ'IbCTB) NPU3HAHHbIX 0O BCTYNJieHUA B CUny N3MEHEHNIN U AONOSTHEHWIA B



lMpaBuna onpegeneHusa CYA pblHOYHasi CTaBKa, onpefeneHHasi Mo COCTOSHMIO Ha AaTy MNepBOHa4YarbHOro
npu3HaH1s akTMBa (00s1I3aTeNbCTBA) HE N3MEHSIETCS.

e CnpaBegnveas CTOMMOCTb [OEHEXHbIX CPeACTB BO BKMagax onpeaensdetcd B COOTBETCTBUM C METOOO0M
KoppekTupoBku cnpasegnueon ctoumoctn (n.3.20 MNpasun CYA) npu BO3HUKHOBEHUM COBLITUS, BedyLlero K
obecLeHeHNI0 AN AEHEXHOro NoToKa (BKNaga M NPOLLEHTOB Mo Bkagy), AaTa KOTOPOro paBHa UK MeHee gaTtbl
onpeaeneHua CHYA.

3.2.4. TlpouUeHTbl HAa HECHWXAEMbIN OCTATOK AEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe (hoHaa Npu3HalTCs B
KayecTBe akTvMBa C AaTbl NOCTYMNEHUSA OEHEXHbIX CPEACTB Ha pacyeTHbIN cHeT poHAa B CyMME, MOCTYNMBLLEN

Ha c4er.

3.3. OeHexHble cpeacTBa, Haxoasuuneca y npocheccnoHanbHbIX YY4aCTHUKOB PbiHKA LIEeHHbIX bymar.

3.3.1. [eHexHble cpeacTsa y Bpokepa NpM3HAKOTCA B KAYECTBE akTuBa C AaTbl 3a4NCIEHNs OEHEXHbIX CpeacTB

Ha cneuunanbHbIi GPOKEPCKUIA CHEeT Ha OCHOBaHMKM oT4yeTa Gpokepa.
3.3.2. [eHexHble cpencTtBa y Opokepa npekpallaloT NpM3HaBaTbCA B KA4YECTBE aKTUBA:

e B paTy ucnonHeHuss Gpokepom 00653aTenbCTB MO MEPeYUCIIeHMI0 AEHEXHbIX CPeacTB € creumanbHoro

OGpokepcKoro cyeTa

e [lata peweHua baHka Poccun 06 oT3biBe nuueH3uu y Bpokepa (AeHexXHble cpeacTsa nepexogaT B cTaTyc

npoyen 4ebUTOPCKON 3a40IMKEHHOCTI)

e [arta nukeuaauum Gpokepa COrfacHoO MHGOPMAaLUUK, packpbIToin B oduumManbHOM AOCTYMHOM UCTOYHMKE (B

ToM ymcne 3anucu B EMPHOJT o nukengauumn 6pokepa)

3.3.3. CnpaBegnuBasi CTOMMOCTb [OEHEXHbIX CPeacTB, Haxoadawmxca y Opokepa, onpefensietcs B CymMMme
ocTaTka Ha cneumanbHoMm Gpokepckom cyeTe. CrnpaBeanvBasi CTOMMOCTb AEHEXHbIX CPEACTB Ha Opokepckom
cyeTte npuaHaeTca pasHon 0 (Honb) B crniyyae Bo3byxaeHunst B OTHoLeHUM Bpokepa npoueaypbl 6aHKpoTCcTBa - C

OaTtbl OCbVILI,I/IaJ'IbHOFO coobLeHust o 6aHKpOTCTBe.

3.4. LleHHble 6ymaru

3.4.1. LleHHble Bymarn npusHalTCs B KAYeCTBE akTMBa C AaTbl Nepexoda npasa cob6CTBEHHOCTU (C YCHOBUEM
nepexofa BCEX PUCKOB U BbIFod, CBSI3aHHbIX C BriageHueM LieHHoN Gymaron):

e €eCnu UeHHasa bymara noanexuT y4eTy Ha cuyeTe [eno, - C AaTbl 3a4UCreHNs LeHHOW Gymarn Ha cyeT aeno,
oTkpbITbin YK [1.Y. doHaa B cneunanmMsnpoBaHHOM AeN03UTapuMM Ha OCHOBaHMM BbIMWUCKKU, YBEOOMIIEHUS, OTYETa

M MHOIo AOKyMeHTa Nno cHeTy aeno.

e ecnu LeHHble Bymarn He noanexart yvyeTy Ha cyeTax Aeno (3a UCKNYeHneM Aeno3nTHbIX cepTudmrkaTos) - ¢
AaTtbl nepexoga npasa COGCTBEHHOCTM, OMpedeneHHoW B COOTBETCTBMM C  YCMOBMAMW [OroBopa  Wu
NOATBEPXAEHHOW akTOM npuemMa-nepenayn LeHHbIx bymar;

3.4.2. [aton npekpallieHWs NpusHaHWS UeHHbIX Bymar faBnsieTcs gaTta nepexoga npaB COBCTBEHHOCTU Ha

LieHHble Bymaru (C ycrioBmem nepexoa BCEX PUCKOB M BbIrOA, CBA3aHHbIX C BNageHneM LeHHon Bymaron):

e eClin UueHHasd 6y|vlara noanexXuTt y4eTy Ha cyeTe peno, - garta cnucaHua LeHHOM 6ymarV| CO c4eTa pgeno,

oTkpbiToro YK [1.Y. ®oHaa B cneumnanm3ampoBaHHOM OENO3UTapum;



e €Cnu UeHHble Dymarn He noanexart ydeTy Ha cdeTax geno (3a MCKITYEHNEM Oeno3nTHbIX cepTudunKaToB) -
Jata nepexoga npaBa COOCTBEHHOCTM, OMpefeneHHas B COOTBETCTBMM C  YCINOBMSIMA [OroBopa WIu
noaTBEPXAEHHAs aKTOM NpuveMa-nepeaaym LeHHbIX bymar;

e B CNnyyae nuKBMAaUUW SMUTEHTa - [aTa nonyyvyeHus uHdopmauuu o BHecewun 3anucn B EMPION o
NNKBUOALMN SMUTEHTA;

3.4.3. Tlpu nepepaye ueHHbIX Bymar Mo chernkam, CoBeplLlaeMbiM Ha BO3BPATHOM OCHOBE, HE BrEKYLIMM 3a
cobon nepexoa BCEX PUCKOB W BbIrOL, CBSA3aHHbLIX C BNageHWeM LeHHow Gymaron, npekpalieHne npusHaHus
nepedaHHbIX LIEHHbIX Oymar He npowucxoguT. [MpyM STOM OeHeXHble cpefcTBa, MoflydeHHble B pesynbTaTte
COBEpLUEHNS TaKNX COENOK, NMPU3HAKOTCS B KayecTBe 00s13aTeNbCTRA.

3.4.4. B cnyyae nonydveHuss UeHHbIX Oymar Mo caenkam, COBepLlaeMblM Ha BO3BPATHOW OCHOBE, MNpu
COXpaHEeHWM KOHTpPareHTOM Mo caesike 3a COOON 3HAYUTENbHOM YacTuM BCEX PUCKOB M BbIrog, NpU3HaHWE Takux
LeHHbIX Bymar He npoucxoguT. MNpu 3TOM AeHeXHble CPeACTBa, NepedaHHble B pe3yrnbTaTe COBEPLUEHUsT Takux
COEnok, Npu3HatTCs B Ka4ecTBe AeOMTOPCKON 3a40MKEHHOCTH.

3.4.5. [Ona onpegeneHus crnpaBeanvMBOW CTOMMOCTU (PMHAHCOBLIX aKTUBOB M 00A3aTeNbCTB UCMOMb3yHTCS
cnegylowme UCTOUYHMKN JAHHbBIX B COOTBETCTBUM C UX UEPAPXUEN:

3.4.5.1. 1-bIlh ypOBEHb — LieHa aKTUBa Unn 0b6si3aTenbCTBa Ha AKTMBHOM PbIHKE.

3.4.5.2. 2-0M ypoBeHb — LEeHa, pacCyMTaHHad Ha OCHOBE HabnN4aeMblX AaHHbIX MO YKa3aHHOMY WMn
aHarnorM4HoMy akTumBy.

3.4.5.3. 3-uin ypoBeHb - LieHa, onpegernieHHas Ha OCHOBE HeHabnpaemblX AaHHbIX UCKMIOYUTENBHO HA OCHOBE

pac4eTHbIX nokasartesien B OTHOLUEHUN KOHKPETHOIro akTtnBa.

3.4.6. B uensx onpeneneHus CYA B HanbonbLUen CTeNeHn NPUMEHSIIOTCS LieHbl 1-r0 YPOBHSI U B HAMMEHbLUEWN
3-ro ypoBHs.

3.4.7. Habnwpaemas wn pocTynHas ©OupxeBas nnowagka — ToproBas nnowagka poCCUMCKON u  (unwn)
WHOCTPaHHON OWpPXKW, K KOTOPOW Yy YNpaBnsiowen KOMMaHWM eCcTb [OCTYN, KakK HanmpsaMylo, Tak U yepes
PUHAHCOBbLIX NOCPEAHMKOB.

HocTynHble n Habngaemble OMpXKeBbIE NITOLLAAKN:

¢ [lybnnyHoe akumoHepHoe obecTtBo "Mockosckasa bupxa MMBB-PTC"

¢ [oHKOHrckast dhoHgoBasi bupxa

o EBpoHekcT JloHaoH

o EBpoHekcT Mapwx

¢ JloHgoHckast dhoHgoBasi bupxka

e Hbio-Mopkckasi hoHaoBas 6upxa

e Hbto-Vopkckas cboraoBas Gupxa obnumrawmii

e doHpoBas bupxa Hacoak

o ®paHkdypTckasa oHaoBasi bupxa

3.4.8. AKTMBHbIN PbIHOK - PbIHOK, HA KOTOPOM OMepauuy C akTMBOM Wnn 06A3aTenbCTBOM MPOBOASTCA C
OO0CTaToOYHOW YacTOTON U B 4OCTAaTOMHOM OObeME, MO3BONALLEM NofyYyaTe MHGopmaumio o6 oueHKax akTUBOB
unun o6a3aTenbCTB Ha MOCTOSHHOW OCHOBE.

3.4.9. OCHOBHbIM PbIHKOM MPU3HAETCA PbIHOK (M3 YMCna aKTUBHbLIX), C HAMBOMbLLIUM AN COOTBETCTBYIOLLErO

akTmBa nnm obszaTenscTea 06 bEMOM TOProB M YPOBHEM aKTUBHOCTU.



3.4.10. AKTVMBHBIM PbIHKOM AN LUEeHHbIX Oymar, [OMnyLWEHHbIX K Topram Ha POCCUMWACKOW WM WHOCTPaHHOMN
Oupxe, 3a uckrodeHnem (obnuraumm BHELWHUX obnuraumoHHbIX 3ammoB Poccuickon depepauuu; OONrOBbIX
LEHHbIX Bymar MHOCTPaHHbIX rOCy4apcTB; €Bpoobnurauuini MHOCTPaAHHbIX 3MUTEHTOB, OONTOBbIX LIEHHbIX Gymar
WHOCTPaHHbIX rOCY4apCTB; LeHHbIX Bymar MexayHapoaHbiX (OMHAHCOBbLIX OpraHM3auuin) Npu3HaeTcsa AOCTynHasa u
Habnogaemas GupxeBas nnowagka, B cnydae Hanuuus LieHbl Ha AaTy onpefeneHus cnpaBesimBon CTOMMOCTH

M COOTBETCTBNA O4HOBPEMEHHO CrnenyrLnM KpUTepudam Ha gaTty onpeneneHus CHA:

e KonuuectBo cOenoK B OTHOLIEHWW YKAa3aHHOW LIEHHOW Oymaru 3a nocregHui Toprosbid geHb — 2 ([Be) u

bonee.

e CoOBOKyNHbIN 06beM cOenok B OTHOLLEHMW yKa3aHHOW LieHHon Bymaru 3a Toprosbin AeHb npesbicun 500 000
(nATbCOT ThicaY) pybnen (unu cCOOTBETCTBYIOLWMK pyGreBbin 3KBMBanNeHT no Kypcy baHka Poccun Ha paty
onpegeneHns akTUBHOMO pbiHKa, ecnv 06beM CAerok onpeaernieH B MIHOCTPaHHOW BarnioTe).

3.4.11. OCHOBHbIM PbIHKOM 151 POCCUMCKMX LIeHHBLIX ByMar npusHaeTcs:

¢ MockoBckas bupxa, ecnu MockoBckasi Gupxa SBNsieTcs akTUBHBIM PbIHKOM.
e B cnyyae ecnn MockoBckasi Gupka He ABNSieTCA akTUBHBbIM PbIHKOM — poccuiickas bupkeBasi nrowlagka w3
yncna akTUBHbIX PbIHKOB, MO KOTOPOW onpefeneH Hambonbwmii obwmun obbem caenok no KOnMYecTBY LIEHHbIX
Oymar 3a npegbigywne 30 TOProBbIX HEN.
e [lpu oTcyTcTBUM MHOPMaLun 06 obbeme caenok No KONMYECTBY LieHHbIX Bymar ncnonb3yeTtcs MHpopmauns
06 obbeme cOenok B OEHEeXHOM BblpaxeHun. [Mpu paBeHCTBe obbema COenok Ha pasfM4YHbIX TOProBbIX
noLaaKax OCHOBHBIM PbIHKOM CHMTAEeTCA TOproBasi nioLazka ¢ HanbosnbLWMM KONMYECTBOM COENOK 32 AaHHbIN
nepvog.
3.4.12. OCHOBHbIM PbIHKOM A1 MHOCTPaHHbIX LIEHHbIX Oymar npusHaeTcs:
e VHOCTpaHHasa Owupxa WM poccumrckas Oupka M3 4ucna akTUMBHbIX PbIHKOB, MO KOTOPOW onpeneneH
HanbonbLUMI 06NN 06 BbEM COENOK MO KONMMYECTBY LIEHHbIX Bymar 3a npegbigywme 30 TOproBbIX OHEWN.
e Mpu OTCYTCTBUM MHGOPMaLMM 00 obbeme CAenNOK NO KOMMYECTBY LIEHHbIX ByMar ucnonb3yeTcs UHopmaums
06 0oO6beme cOenok B OEHEXHOM BblpaxeHuwu. MNpu 3TOM BenuuMHbl obbema COenok B BamntoTe KOTMPOBKU
nepesoasTca B pybnu no kypcy baHka Poccuu Ha gaty onpegenenns CYA. MNpu paBeHcTBE obbemMa cOoenok Ha
pasnuuYHbIX TOProBbIX MNIOWAaAKax OCHOBHbIM PbIHKOM CUYMTAeTCs Toproeasd nMnowlagka ¢ HambonblIMM
KONMMYEeCTBOM CAESOK 3a AaHHbIN Nepuos.

Ona obnuraumi BHELHUX OGNMraunoHHbIX 3anmMoB Poccurickon denepaumm, OONrOBbIX LIEHHLIX Gymar
MHOCTPaHHbIX roCyAapcTB, eBPOOONMraunin MHOCTPaHHbLIX - SMUTEHTOB, AOMNTOBbLIX LeHHbIX ByMar MHOCTPaHHbIX
rocygapcTB, LUEHHbIX Oymar mexayHapoAHbIX (OUHAHCOBLIX OpraHvM3aumii OCHOBHbIM PbIHKOM MNPU3HaeTCst

BHEOMPXXEBOW PbIHOK.

3.4.13. CnpaBegnmBasi CTOMMOCTb LieHHbIX Bymar pOCCUNCKNX 3MUTEHTOB.

1 ypoeeHb: [Ina onpeaeneHuns cnpaBefimBoi CTOMMOCTW, MCNOMb3YHTCH LIEHbI OCHOBHOIO pPbIHKA (M3 Yncna
aKTUBHbIX POCCUNCKMX BUpX), BbiIOpaHHbIE B cnegytowem nopsagake (yobiBaHUS npuopuTeTa):

e CpefHeB3BELUEeHHas LeHa Ha MOMEHT OKOHYaHWNsl TOProBOW CECCUM POCCUIMCKOM BUPXM Ha AaTy onpeaeneHns
CHA.

e ueHa crpoca (bid) Ha MOMEHT OKOHYaHWSI TOPrOBOW CECCUM POCCUICKON Bupxu Ha gaty onpegenernus CHA

npu ycnoBmn NnoATBEpPXXAEeHUA €€ KOPPEKTHOCTHU;



LleHa cnpoca, onpegeneHHas Ha gaty onpegenexnus CYA, npmM3HaeTcs KOPPEKTHOW, eCriu:
- OHa HaxoAMTCH B MHTepBane Mexay MUHUMANbHOW U MakKCMManbHOW LEeHaMu COENOK Ha 3Ty e AaTty aTon
xe bupxu;
e LieHa 3aKpbITMS HA MOMEHT OKOHYaHMs TOProBOW CECCUM POCCUIACKON OMpxmn Ha gaTy onpeaenexHms CYA npu
YCIOBUW NOATBEPXKAEHUS €€ KOPPEKTHOCTMU;
LleHa 3akpbITUs NPU3HaAETCHA KOPPEKTHON, ECNU PacKpbIThl AaHHbIE 00 06beMe TOproB 3a AeHb U 06bem

TOProB He paBeH HYJ U Takad UueHa 3aKpblTuA HE paBHa HYJO.

2 yposeHb: Cripagedrugasi cmoumMocms akyul pocculicKux aMumeHmos, obpaujarouiuxcs Ha pocculickux u
UHOCMpaHHbIX hoHO08bIX bupxax, orpederisiemcsi 8 Coomeemcmauu ¢ MoOerbio OUEHKU, OCHOBAaHHOU Ha

KOPPEeKmMupogKe UCMopUYECKOU UEHbI:

[aHHas KOppeKkTUPOBKa NPUMEHSAETCS B Cryvyae OTCYTCTBMS HabnogaemMon LeHbl B TedeHne He 6onee gecatu
paboumnx oHen (ganee ncnonb3yeTcs 3 ypoBeHb).

[ns uenen oLueHKM cnpaBeniMBoO CTOMMOCTH UCMOSNb3YETCsA NPUBEAEHNE CTOMMOCTU aHaNMU3NPyeEMOoro
(PUHAHCOBOro MHCTPYMEHTA Ha BENMWUYMHY OTKIMOHEHWS PbIHOYHOTO MHAUKaTOopa.

B ka4ecTBe PbIHOYHbLIX MHONKATOPOB MOTYT UCMOSb30BATHCS:

- NHOEKCbI aKUUIM LIMPOKOTO pbiHKA (OCHOBHbIE MHAEKCHI), Takmne kak MHgekc MMBB, PTC, MSCI, S&P500, DJIA n
Aapyrue;

Mpu BbIbOpPE MHAEKCA NPEMMYLLECTBO OTAAETCA MHAEKCY, PAaCCYUTLIBAEMOMY OPraHM3aToOpOM TOProB, Ha
KOTOpOM obpalaeTcsa ueHHas dymara. o genosutapHbiM pacnmckamMm BO3MOXHO UCNOSb30BaHNE PbIHOYHBIX
WHONKATOPOB B OTHOLLIEHUN ©6a30BbIX aKTUBOB.

B cny4yae, ecnu BantoTa MHgekca oTnuyaeTcs OT BantoTbl OLEHMBAEMON LeHHON Bymaru, pacdeT NpoM3BOAMTCS C
y4eTOM KypCOBOM pasHuULbl MO Kypcy, ONpeaensieMomy B COOTBETCTBUM ¢ [1paBunamm onpeaeneHns CToumMocTu

YMCTbIX aKTUBOB. (34€eCh BCerga ny4lle NpuMeHsiTb GupxxeBoi kypc, He kypc LIB)

P1=P0*(IndTn/IndTO0)

roe:

P1 - cnpaBeanveas CTOMMOCTb OA4HOW LieHHOM Bymarun Ha gaTy onpegenernus CHA

PO - nocnegHsas onpegeneHHas cnpaseanunBasi CTOMMOCTb LieHHON Bymaru

IndTn - 3Ha4yeHMe pbIHOYHOrO MHAMKaTopa Ha aaty onpefeneHns CHA (Ha MOMEHT 3aKpbITUS)

IndTO - 3Ha4yeHne pbIHOYHOIO MHAMKATOPA Ha AaTy NOCNeAHEero onpeaeneHnsi cnpaBeaiuBon CTOMMOCTU LLIEHHON

Bymary (Ha MOMEHT 3aKpbITUS)

2 yposeHb: Cnipasednueasi cmoumocmes obriuzayuli pocculicKux aMumeHmos onpedesnsiemcs 8 rnopsioke
ybbigaHuUs puopumema:
a) ueHa, paccuntaHHaa HKO AO HP[.

b) mMoaesb OUuEeHKN Ana UeHHbIX 6ymar, HOMWHUPOBAHHLIX B py6nﬂx:

1. Ons onpeaeneHnsa CﬂpaBeﬂﬂMBOVI CTOMMOCTU UCnonb3yeTcda Mmoaersb I'IpMBe,Cl,eHHOIZ CTOMMOCTHN 6y,EI,yLLI,I/IX

OEHEXHbIX NOTOKOB.

2. MpuBeaeHHasi CTOUMOCTb ByayLLMX AeHEXHbIX NOTOKOB AN AONTOBOW LIEHHOWM Gymarn paccumMTbiBaeTcs ¢

YYeTOM CreAyHoLLEero:
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2.1. Npu bopMupoBaHun rpacpuka ByayLiMx AeHeXHbIX NOTOKOB YYUTHIBAIOTCS BCE AEHEXHbIE NMOTOKM B
roraLieHve OCHOBHOIO AoJra U KyNoHHOMO oXoAa C AaTbl onpeferneHunsi crpaBeaiMBoi CTOMMOCTM (He

BKIOYas) 40 HaMMeHbLUEN 13 aaT (Bkno4as):
a) gata odepTbl, bnvkaniasn K gate onpegeneHns cnpasennMBon CTOUMOCTY;

6) oaTta NonHoro noraiueHusl, NpeaycMoTpeHHas YCroBMsIMU BbiMnycka.
[leHexHble NOTOKM, BKIoYas KyMNoHHbIN 0XO/, pacCYMTLIBAOTCS B COOTBETCTBUM C YCIIOBUSIMU BbiMNycKa.
[na 0onroBbIX LEHHbLIX Gymar, Mo KOTOPbIM NPOLIEHTHbLIE CTaBKW He onpeaeneHbl Ha BeCb CPOK, CyMMbl By ayLIMX
JleHEeXHbIX NOTOKOB, AN KOTOPLIX CTaBKa He onpefeneHa, paccyMTbiBalOTCA UCXOAs U3 NocneaHen
onpeaesieHHo cTaBku (MPY 3TOM NPOLIEHTHbIE CTaBKM CYMTaKOTCSA YCTAHOBIIEHHLIMM C AaTbl Ha4ana
COOTBETCTBYIOLLLErO UM KYMOHHOTO nepuoaa).
[na nonroBbIX LeHHbLIX ByMar ¢ MHOeKCMpyeMbIM HOMUHAIOM B LieNsAX pacdeTa GyayLlero AeHeXHoro noToka (B
TOM 4ucre pacyeTa CyMMbl KYNOHHOMO Aoxo4a) HOMUHAanbHas CTOMMOCTb MPUHUMAETCS PaBHOW HOMUHATLHOW

CTOMMOCTW Ha AaTty onpeaeneHus cnpaBeannuBoi CTOMMOCTH.
2.2. Noa gpaTon geHeXXHOoro NoToka NoOHMMaeTCs:

e [aTbl OKOHYaHWS! KYMOHHbIX MEPUOAOB, MO 3aBEPLLEHUN KOTOPbLIX B COOTBETCTBUM C YCIIOBMSIMU BbiMNycka
OCYLLECTBATCS BbINNAThl KYNMOHHOMO AoxoAa U (eCnn NpeaycMOTPEHO) YacTUYHOE MoralleHne OCHOBHOMO

aonra;
e [aTa, yka3aHHas B n.2.1.

2.3. CtaBka ONCKOHTUPOBAaHUA 6yﬂ,yLLl,I/IX LOEHEXHbIX MOTOKOB onpeaendeTcA Ha KaXayrko AaTy onpeneneHnd

cnpaeseanu BOW CTOMMOCTM.

2.4. CtaBKa ANCKOHTMPOBaHUSA DyayLLMX AEHEXHbIX MOTOKOB MPUHNMAETCS PaBHOW CTaBKE KPUBOM
BeckynoHHon goxogHocTtu (ganee - G-kpmeasi, CtaBka KB[1), CkKoppekTUpOBaHHOM Ha BENTUYMHY KPEeOUTHOTO
cnpega.

Ctaska KB[] npusHaeTca Ha gaty onpegeneHus cnpaseanmBon CTOMMOCTY LIEHHOM Bymarn, COOTBETCTBYHOLLEN
CpeaHeB3BELLEHHOMY CPOKY norawleHus (ang LueHHbIX Bymar, ycrnoBusMmM BbiyCcka KOTOPbIX HE NPeayCMOTPEHO
YacTU4HOE noralleHne OCHOBHOrO J0rira — B TOYKe, onpeaenieHHon B COOTBeTCTBUM € M.2.1).

WcnonbayeTcsa ctaBka KB[, no 6nvmxkanwemy 6onbLiemMy CpoKy, COOTBETCTBYIOLLEMY CPEOHEB3BELLEHHOMY CPOKY
norawleHus LeHHon 6ymaru. MNpu cpeaHeB3BELLEHHOM CPOKe noralleHus LeHHow bymare meHee 0,25 net —
ctaBka Kb ana 0,25 ner,

- NpV CpedHEB3BELLEHHOM CpPOKe noralleHus LieHHon 6ymare 6onee 0,25 net n meHee 0,5 net — ctaBka Kb
nona 0,5 net

- NpY CpeaHEB3BELLEHHOM CpOKe noralleHus LeHHon 6ymare 6onee 0,5 net n meHee 1 ropga — ctaska Kb ons 1
roga

- NpU cpeaHeB3BELLIEHHOM CPOKe noralleHus LeHHon bymare 6onee 1 roga n meHee 2 net — ctaBka K[ ans 2
net v Tak fanee.

CraBka Kb[] paccunTbiBaeTcs 6€3 MPOMEXYTOYHbIX OKPYIMEHUIA C TOYHOCTBLIO A0 2 3HAKOB Mocre 3ansiton (B
NMPOLIEHTHOM BbIpa)KeHWMN).

[ns pacyeTta ncnonbayoTca:
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e [OMHamMmyeckue napameTtpbl G-KpMBOWn, paccuntaHHble Ha 0,25, 0,5 nerT, 1, 2, 3, 4, 5, 10, 15, 20, 25 nerT.
KpeanTHbI cnpeq paccunTbiBaeTCs B COOTBETCTBMM C M. 3 (32 UCKIIOYEHMEM roCy4apCTBEHHbIX LIEHHbIX
Bymar P®, K KOTOPbIM KPEAUTHbIN CNpea He NPUMEHSETCS).

B pac4yeTe ncnonbaytoTcs:

e 3HauveHus bupxesbix MHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha gaty

onpepgeneHunsa CﬂpaBeﬂﬂMBOVI CTOMMOCTMH, I'Iy6.I'IVIKyeMbIe Ha OCbVILI,VIaJ'IbHOM cante MockoBckon 6I/Ip)Kl/I;

e (CBegeHud o peVITMHFaX aKTMBOB U SMUTEHTOB, aKTyallbHble Ha OaTy onpeaeneHuna CI'IpaBe,EI,J'IVIBOIZ CTOUMOCTMH,

NPUCBOEHHbIE peVITMHFOBbIMVI areHTcTBamMu,

. Cpeﬂ,HeB3BeIJJeHHbIIZ CpoK oo I'IOFaLUGHVIFI/OCbeprI — B3BELUEHHbIN NO rpacpvu(y noraweHnda HomMunHarnna

obnuraumm CpPOK A0 noraweHua B rogax, paCC‘-IVITbIBaeMbIVI no (bOpMyJ'IEZ

D (€R = (& — 7)/365)
[mi

lpe:

CF; — yactnyHoe (unu nonHoe) noraileHne HomMuHana B % OT HOMUHana;
t, — AaTa YacTU4HOro (UNm NOJIHOro) NoralleHUs HoOMMHana;

T — Aarta OLEHKMN.

B cniyyae, ecnv BbinyckoM He npedycMoTpeHa YacTuyYHas aMopTu3auus Tena HomMmuHana obnurauum, To
CpeAHeB3BeLLEHHbIN CPOK A0 noralleHns/odepTbl paBeH Nepuoay OT AaTbl OLEHKM A0 Hanbornee paHHel K3

AaTbl norawleHns unn gatbl oepTbl N0 0bnuraLmmn, ykasaHHON B peLLeHNn O BbIMyCKe.

B cnyuae, ecnv agaTta oueHku coBnagaeT ¢ AaTon odepThl, TO pacyeT CpeaHEeB3BELLEHHOTO Cpoka NPOM3BOAUTCS

OT [aTbl OLiEHKM 00 Hanbornee paHHe|7| 13 AaTbl noraleHna mnmn gatbl O(beprI, CﬂED,yPOLLI,eIZ 3a 4aTON OLEHKM.

an/I nporpaMMmHOM pacyeTe CcpeaHEeB3BELLUEHHOIo CpoKka A0 noraleHmna npoMeXyToYHble OKpYyrneHuna He
npon3BogATCA. 3HaueHne CpefHeB3BELUIEHHOro CpoKa A0 rnoraleHunsa BblpaXxaeTca B rogax, okpyrndaeTcd o 4

3HaKOB nocre 3anaToun.

2.5. MpuBeneHHasi CTOMMOCTb ByayLIMX AeHEXHbIX MOTOKOB paccyMTbiBaeTCs B BanoTe HOMMHaNa no

dopmyne (6e3 NPOMEXYTOUHBLIX OKPYTIEHUN):

4
J

) Ry
DCF = (1 + Y)lPn-tamaier

mi

roe:
Pn — cymma GyayLuero geHexxHoro notoka (B BantoTe 00si3aTensCcTa);
Dn — gaTta geHeXXHOoro rnoToka;

Y — cTaBka QUCKOHTUPOBaHNS;

[ata - gaTa onpeaeneHus cnpaBefiMBo CTOUMOCTY;

j — KONMYeCTBO OEHEXHbLIX NOTOKOB;

n-— I'IOpFl,D,KOBbIIZ HOMEP AEHEeXHOro NoToka C AaTbl onpeageneHnsa CI'IpaBeﬂ,J'IVIBOIZ CTOUMOCTM.
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3HaveHune DCF paccumTbiBaeTCsl C TOMHOCTBIO A0 4 3HAKOB Nocrie 3ansTon.

CnpaBegnvBasi CTOMMOCTb LieHHOW Bymarv npusHaeTCsi paBHOW:

CC = OKPYTT1((DCF- KynoH)*Konunyectso*;2)+OKPYIT1(Kynor*KonuyecTtso*;2)

lne:

CC — cnpaBeanvBasi CTOMMOCTb LieHHOW Bymaru;

DCF — 3Ha4yeHune, paccyMTaHHOE B COOTBETCTBUN C N.2;

Kornuyecmeo — konu4ecTBO LieHHOM Bymaru Ha gaTy onpegeneHus cnpaBeanBon CTOMMOCTY;

KyroH — HakoMnNEeHHbIV KyNMOHHbIV 40X0[, (BKMNoYasa YMadYeHHbIn), CPOK MoralleHnst KOTOPOro He HacTynun Ha
AaTy onpefeneHnsi cnpaseaiuBon CTOMMOCTMY;

[lo paTbl NONHOro NoralleHnst 4ONroBoN LeHHoW Oymaru, NpeaycMOTPEHHOW YCIOBMSAMM BbIMyCKa, B pacyeT ee

cnpaBefiMBonM CTOMMOCTU He BKNIOYaloTCS:

e CYMMbl YaCTU4YHOro norawleHna OCHOBHOro gosra — ¢ Aatbl YaCTU4YHOrO noralleHus, I'Ipeﬂ,yCMOTpeHHOIZ

YCIOBUSAMMU BbINyCKa;
e CYMMbI KyNMOHHOro Joxo4a — C AaTbl OKOHYaHUSA COOTBETCTBYHLLENO KYMOHHOIO Nepuoaa.
3. [Ins uenen pacyeta KpeguMTHOrO Cnpeaa OCyLLECTBNSAETCA cnegytowas nocnegoBaTenbHOCTb AENCTBUMN:

e B 3aBMCMMOCTM OT HaNM4uMs UM OTCYTCTBUSA KPEOUTHOrO PEerTMHIra Y BbiMyCka AONroBow LieHHow Gymaru
(KpeaMTHbIV PEATUHT B BanioTe HOMUHAarnNa), SMUTEHTa U NopyymTenst 4ONroBon LeHHon Bymaru, gonrosas

LleHHasdA 6y|v|araM MOXET ObITb OTHECEHa K OZIHOW 13 Tpex peﬂTI/IHFOBbIX rpynn;

e Me[uaHHOe 3HaYeHWe KpeauTHOro cripeda Ass AONroBON LieHHOM Bymary NnpuHMMatoTesl paBHbIMM
COOTBETCTBYHOLLUM 3HAYEHUSIM KPEAMTHbBIX CNPEAoB, pacCYMTaHHbIM ANst PEATUHIOBOM rpynnbl, K KOTOPOW

OTHeceHa ueHHas bymara.

L] erﬂ,VITHbIVI cnpen ana peIZTVIHFOBbIX rpynn pacCyMuTbiBaeTCA Ha Aaty onpeneneHund cnpaBe,anBoﬁ
CTOMMOCTW, Ha OCHOBaHUW AaHHbIX 0ONMrauMoHHbIX MHOEKCOB pacKpbiBaeMbIX MockoBckon EVIp)KeIZ no ntoram
KaKgoro ToproBoro gH4. l'Ile BblHYMCIEHNN KPEOUTHOIO cnpena Ha aaty onpeneneHnsd CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH
ncnonb3dyeTcd megnaHHoe sHa4vYeHmne KpeamnmTHoro cnpeda 3a nocnegHune 20 TOProBbIX aHen (<: AaTtbl

onpeaeneHunsl cnpasensimBon CTOMMOCTH).
3.1. MNopsagok onpeaeneHnst NPUHAANEXHOCTU JONTTOBOW LIEHHOM Gymaru K pemTUHrOBON rpynne

OnpepgeneHne NpUHaANeXHOCTN AONTOBON LEHHON Bymaru K peTUHIOBOW rpynne BbINOMHAETCA Ha OCHOBaHWK

OaHHbIX BeayLnx peﬁTMHrOBbIX areHTCTB B COOTBETCTBUM ¢ Tabnuuen 1.

Tabnuua 1. ConoctaBneHue LiKan peﬂTI/IHFOBbIX areHTCTB

Moody's S&P Fitch
MexayHapogHasa | MexayHapogHasa | MexayHapogHasa | PeuTtuHroBas
AKPA Akcnept PA wKana wKana wkana rpynna
Baa1 BBB+ BBB+
Baa2 BBB BBB .
PewntuHroBas
AAA(RU) ruAAA Baa3 BBB- BBB- rpynna |

13



AA+(RU), AA(RU), AA-

(RU) ruAA+, ruAA Ba1 BB+ BB+

A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB

A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ | Ba3 BB- BB-

BBB(RU), BBB-(RU) ruBBB B1 B+ B+

BB+(RU) ruBBB-, ruBB+ B2 B B .
PentunHroBas

BB(RU), BB-(RU) ruBB B3 B- B- rpynna I
PenTtuHroBas

Bonee HU3KWIN PEATUHT / PENTUHT OTCYTCTBYET rpynna lll

npl/l Hanu4mmn y [0MroBON LIeHHON 6y|\/|arV|, €€ SMUTEHTa U NopyvnTenAa HeCKOJ1bKNX peVITVIHFOB, BbIGMpaeTCH

HanbONbLUMIA U3 UMEIOLLINXCS aKTyallbHbIX Kp€OUTHbIX peVITMHFOB.

K pentunHroeomn rpynne Il oTHOCATCA AONTOBLIE LEHHbIE Dymaru, KOTopble HE MOTyT OblTb OTHECEHDI K
penTuHrosbim rpynnam |, I, B T.4. B cniydyae ecnv KpeauTHbIX PENTUMHI LIeHHOW Bymare (SMUTEHTY, NOpyYnUTENHO)

He MPUCBOEH HY OOHWM U3 YKa3aHHbIX B Tabnvue mexayHapOAHbIX U HaLMOHAaNbHbIX PEUTUHIOBbLIX areHTCTB.
3.2. Nopsgok onpeaeneHns KpeauwTHOro cnpeaa.

Pacuert KpeanTHOro crnpeia BbINOJIHAETCA ANnA Kakaom peIZTMHFOBOVI rpynnbl ncxogd m3 3Ha4YeHUN MegnaHHbIX

KpeauTHbIX cnpeaos COOTBeTCTByPOLLI,eﬁ peﬂTMHFOBOﬁ rpynnbl

KoadbdbuumeHTt 1,5 onpegensietca B HaCTOsILLEN METOANKE HA OCHOBAHMM 3KCNepTHoro cyxaeHus YK.

PewntuHrosas rpynna |

MeaunaHa
SPHm

PevituHrosas rpynna Il

MeagunaHa
SPrum

PevituHrosas rpynna lll

MegunaHa
1 ,5*SPH|m

3.3. MNopsigok onpeaeneHnst KpeauTHOro cnpeda Anst PeATUHIOBbIX rpyn.

[ns pacdeTa 3Ha4YeHUs KPeaAUTHOrO crnpeda COOTBETCTBYOLLEN PENTUHIOBOM rPyMMbl UCMONb3YTCS 3HaYeHUs
OOXOAHOCTU criegyrowmx nHaekcos MockoBckon BUpxmM, packpbiBaeMbIX MO UTOram KaxKAoro ToproBoro AHs. YK
MOXET MCNOSb30BaThb MHbIE KO3MULMEHTHI U MHblE MHAEKCHI (cornocTaBuMble nHaekcsl CBONDS) nytem

N3MEHEHUS HAaCTOALLEN METOOVKN.
e WHpekc koprnopaTuBHbIX obnurauun (1-3 roga, penTtuHr = BBB-)
Tukep - RUCBITRBBBY
14



Onucanue nHgekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index/’RUCBITRBBB3Y/archive

¢ UWHpekc kopnopaTuBHbIx obnuraumi (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nHgekca - http://moex.com/a2196

ApxuB 3HayeHui - http://moex.com/ru/index/’RUCBITRBB3Y/archive

e WHpekc koprnopaTuBHbix obnuraumn (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

e VHpekc rocygapctBeHHbIx obnurauyuim (1-3 roga)
Tukep - RUGBITR3Y

Onucanue nHpekca - http://moex.com/a2247

ApxuB 3HayeHun - http://moex.com/ru/index’RUGBITR3Y/archive/

3 ypoO8eHb. LleHa Ha OCHOBaHMM OoT4eTa OUEeHLMKa, COCTaBfIEHHOIo He no3aHee 6 mecaueB 0o gathl

onpegeneHusa CYA.

LleHHbIe 6ymarm, no KOTOpbIM AonyuieH TEXHUYECKNI ,D,ed’.)OJ'IT, HO CpPOK HeWucCnoJsiHeHUA 06s13aTENBLCTB MO
BblNnyiate KynoHHOro aoxoaa, HOMWHANbLHON CTOMMOCTU (‘-IaCTM HOMWHANbLHON CTOMMOCTU, I'Ipeﬂ,yCMOTpeHHOIZ
BbII'IYCKOM), He MnpeBbICUI1 10 gHen c gatbl, B KOTOPYIO SMUTEHT UMeEI 005s3aTeENbLCTBO OCyLlecTBUTb BbINnaTty, B

COOTBETCTBUU C YCINOBUSAMM BbIMyCKa, OLleHMBaKTCA B cooTBeTCcTBMM € M. 3.4.13.-3.4.19.

Cpok HencnonHeHus 0693aTenbCTB 3MUTEHTOM MO BbINaTe KYNMOHHOrO 40X04a, HOMUHANbHON CTOMMOCTM (YacTu
HOMMHAIbHOM CTOMMOCTU, MPeayCMOTPEHHON BbinyckoM) 6onee 10 aHewn, kBannduumpyeTcs kak cobbiTme,
BefyLlee k obecueHeHuto LieHHon bymarn. B crnyvae Hanuums cobbiTus, Beayulero kK o6ecLeHeHnto LeHHoM
BGymaru n oTCyTCTBUM aKTMBHOIO pbIHKa, yNpaBnsowas KOMnaHus 4ns onpegeneHns cnpaBeannBoil CTOMMOCTU
LeHHbIX Bymar npumeHsieT OT4eT oueHLMKa no ucteveHun 10 gHer ¢ gaTbl, B KOTOPYI SMUTEHT UMEN
006a3aTenbCTBO OCYLLECTBUTL BbIMMATYy U 4O MOMEHTa ony6rmkoBaHms coobLueHnst 0 6aHKpPOTCTBE SMUTEHTA WK

[0 MOJIHOro noraweHna 3agosmkeHHOCTH.

3.4.14. CnpaBeanvBasi CTOMMOCTb LiEHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB
1 ypoeeHsb: [ins onpeaeneHns cnpaBeasiMBon CTOMMOCTM, UCTONb3YIOTCS LieHbl OCHOBHOTO pbiHKa (OCHOBHbIM

PbIHKOM MPUHMMAETCA poccuiickas bupika), BbibpaHHble B criegytollemM nopsake (yobiBaHus npuoputeta):

e CpefHeB3BelLEHHas LieHa Ha MOMEHT OKOHYaHMs! TOProBOW CECCUM POCCUIACKON BUpXM Ha faTy onpeaeneHust
CYA

e LueHa cnpoca (bid) Ha MOMEHT OKOHYaHWsI TOProBOW CECCUM POCCUMCKON Bupxu Ha gaTty onpegenerHus CHA
npu yCrioBumn NOATBEPXOEHUA ee KOPPEKTHOCTU;

LleHa cnpoca, onpefeneHHasa Ha gaty onpegeneHus CHA, npusHaeTcs KOpPEKTHOMW, ecnu:
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- OHa HaxoQuTCs B MHTepBane Mexagy MUHUMANbHOW U MakCMManbHOW LEeHaMu COENOK Ha 3Ty e AaTy 3Ton

xe bupxu;
e LieHa 3aKpbITMS H8 MOMEHT OKOHYaHMS TOProBOW Cceccumn poccuimckon bupxu Ha gaty onpegenexHms CHA npu
YCMNoBUM NOATBEPXKAEHNS €€ KOPPEKTHOCTY;
LleHa 3akpbITs NpU3HaeTCA KOPPEKTHON, €CNN PacKpbIThl AaHHbIe 06 06bemMe TOpros 3a AeHb 1 06beM TOpros
He paBeH Hynto. C npoBepkoit LeHbl 3akpbliTusa (CLOSE)<>0

[nsa onpegeneHus cnpaBefnvMBOA CTOUMOCTU, MCMONMb3YHOTCS LIEHbI OCHOBHOMO PbIHKA (E€CMM OCHOBHbBIM

PbIHKOM MPUHMMAETCA MHOCTPaHHas bupia), BbibpaHHbIe B criegytollemM nopsigke (yobiBaHWsi npuoputeTa):
e LeHa cnipoca (bid last) Ha Toprosow nnowazgke NHOCTPaHHOM BupxKM Ha aaTy onpegenenna CHA;
LleHa cnpoca (bid last), onpegenenHas Ha gaty onpegeneHusa CHA, npu3HaeTca KOPPEKTHOMW, eCcnn OHa
HaxoauTCsl B MHTepBare Mexay MUHUMAarbHOW N MakCUMarnbHOWM LieHaMu COENOK Ha 3Ty e AaTy 3TOoW e bmpxu;
e LieHa 3aKpbITMS HA TOProBOK NNoLWagKe MHOCTPaHHOM Gupxn Ha aaty onpegeneHus CHA npu ycrnosum

noaTBEPXKAEHWS] ee KOPPEKTHOCTY;

LleHa 3aKpbITVsl NpUM3HAeTCst KOPPEKTHOW, ECIN PaCKPbITbl AaHHbIE 06 06 bEMe TOProB 3a AeHb M 06beM TOProB

He paBeH HynHo.
2 ypoeeHb: BapmaHT 1 ons akunm poCCUNCKUX SMUTEHTOB.

3 yposeHb: LileHa Ha OCHOBaHUKM OTYeTa OLEeHLLMKA, COCTaBNEHHOro He nosaHee 6 MmecsueB A0 AaThl

onpepeneHus CHYA.

3.4.15. CnpaBeanueasi CTOMMOCTb 06nMraumin BHELLHUX 06nMraumMoHHbIX 3armoB Poccunckon ®egepaunn,
JonroBbIx LeHHbIX ByMar MHOCTpaHHbIX rocyaapcTs, EBpoobnuraunii MAHOCTPAHHOIO 3MUTEHTA, AONTOBbIX
LieHHbIX BymMar MHOCTpaHHOro rocyaapcTea, LieHHbIx 6ymar mexayHapoaHon hmHaHCOBOWM opraHM3aumm
onpegensieTcs B cnefyloLllemM nopsiake:

2 yposeHb: [ina onpegeneHns cnpaBefniMBor CTOMMOCTH, MCNONb3YIOTCA Habniogaemble LeHbl akTUBHOTO
BHEOMPXKEBOro pblHKa, BbiOpaHHbIE B cneaytoleM nopsaake (yobiBaHns npuoputeTa):

e ueHa BGN (Bloomberg Generic), packpbiBaemasa nHgopMauunoHHon cuctemont "bnymbepr” (Bloomberg) Ha
aaty onpegeneHus CHA;

e ueHa BVAL (Bloomberg Valuation), packpbiBaemas nHgpopmauuoHHon cuctemont "bnymbepr" (Bloomberg) Ha
naty onpeneneHus CHA.

Ecnn ykasaHHble LieHbl OTCYTCTBYIOT, Afs LleHHOM Bymaru npumeHsieTcs 3-i ypoBeHb OLLEHKM CTOMMOCTHU
LEeHHbIX Bymar.

3 ypoeeHb: LeHa Ha OCHOBaHMW OTYeTa OLeHLLMKa, COCTaBMNEHHOro He No3gHee 6 MecsaueB Ao AaThl

onpegeneHusa CYA.

3.4.16. CnpaBegnueasi CTOMMOCTb MHBECTULMOHHBIX MAeB POCCUNCKUX NaeBblX MHBECTULMOHHBLIX (OOHOO0B,
MNOTEYHbIX CepTUPUKATOB yHacTuUs onpeaenseTca:

1 ypoBeHb: bupxxeBas LeHa Ha MockoBcKol bupxe

2 ypoBeHb: pac4eTHasi CTOMMOCTb packpbiTas / npegoctaBneHHas YK MNP/ nnote4yHoro nokpuITus, B CPOKMU,

npeaycMOTPEeHHbIE HOpMaTUBHbLIMK akTamu 6aHka Poccuu.
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3 YPOBEHb: OLU€HKa Ha OCHOBaHMM OoT4eTa OLUEHLLMKa, COCTaBJIEHHOro He no3gHee 6 mecsuUeB 4o gaThl

onpegeneHusa CYA.
3.4.17. LleHHas Gymara siBnsieTcsa AONONHUTENbHBIM BbIMYyCKOM.

[ns oueHkn ueHHon Bymary ncnonb3yeTcs LieHa BbiMycka (aHanorMyHoro aktnea), No OTHOLLEHMIO K KOTOPOMY
AaHHbIN BbINYCK SBNAETCS OONOMHUTENbHBIM, ONpeaeneHHas, Ha gaTy onpegenerdms CHA B cooTBeTCTBUM C

mMmoaenAm oueHKN CTOMMOCTU LIEHHbIX 6ymar, ana KOTopbiX onpeaeneH AKTMBHbIN PbIHOK.

CnpaBep,nMBaﬂ CTOMMOCTb onpenendaeTca corrfiacHo 3ToMmy nopAaaky 40 BO3HUKHOBEHUA CﬂpaBeﬂ,ﬂl/lBOﬁ

CTOMMOCTW LeHHOMN 6ymarM, ABMSOLWLENCA JONONHUTENBHbBIM BblMyCKOM.

3.4.18. LeHHasa Oymara, nony4yeHHas B pe3ynbTaTte KOHBEpPTaALUN B HEE APYron LieHHow Bymaru (McxogHon

LleHHon Bymaru)

[nsa oueHkn LeHHon Bymaru, ucnonb3yeTcs LeHa NCXO4HOW LeHHoM Gymaru, onpeaeneHHast Ha gaTy
onpegeneHusa CYA B cOOTBETCTBMM C MOAENSAMM OLEHKM CTOMMOCTU LieHHbIX Bymar, Ans KOTopbiX onpeaenex

aKTUBHbIN PbIHOK, CKOPPEKTUPOBaHHAas C y4eToM KO3(hduLMEHTa KOHBEPTaLUN.

Ecnu HeBO3MOXHO onpenennTb B COOTBETCTBMU C MOSENSAMU OLEHKN CTOMMOCTM LieHHbLIX ByMar, 4ns KoTopbIxX
OnpeaeneH akTUBHbINA PbIHOK LIEHY UCXOLHOW LieHHOM Gymarun Ha gaTy onpegenenus CYA, ucnoneayetcs
crnpaBefnmMBasi CTOMMOCTb MCXOOHOW LieHHON Bymaru, onpeaeneHHasi Ha AaTy KOHBepTauum, CKOPpeKTUpOBaHHas

C y4yeTom koadhcpuumeHTa KOHBEpPTaLWN.

CnpaBegnvBasi CTOMMOCTb OonpegensdeTcs cornacHo 3ToMy NOpsiAKYy 4O BO3HWKHOBEHWSI CpaBeaiuBon
CTOMMOCTU LieHHOM Oymaru nofly4eHHon B pe3ynbTaTe KOHBepTauum B Hee Opyron LeHHom Gymarm (McxogHon

LeHHon Bymarn).

* OLEHOYHOM CTOMMOCTBHIO akLUuin ¢ BornbLUen (MeHbLUEN) HOMUHAMNbHOW CTOMMOCTbBIO, MPU3HAHHBLIX B pe3ynbTaTte

KOHBEpPTALUMN B HUX NCXOOHbIX aKkuuin, 9BNaeTCcs oLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX aKumn.

* OUEHOYHOM CTOMMOCTbLHO akLWUi TOW Xe KaTteropmu (TVII'Ia) C UHbIMU NMpaBaMu, NPU3HaHHbLIX B pe3yrnbTaTte

KOHBEpPTAUMN B HUX NCXOOHbIX aKUMin, 9BNAEeTCs OLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKUMN.

* OLIEHOYHOW CTOMMOCTbBIO aKLWiA, MPU3HaHHBIX B peayrbTaTe KoHBepTauumn npyu ApobrneHn UCXOAHbIX akUWi,

ABMNAETCA OLEeHOYHAs CTOMMOCTb KOHBEPTUPOBAaHHLIX aKUWiA, AeneHHas Ha KoadduUUMeEHT OpobneHus.

* OLLEHOYHON CTOMMOCTbIO aKkLMiA, NPU3HAHHbIX B pe3ynbTaTe KOHBEPTaALUKN MPU KOHCONUAALMM UCXOOHbIX aKLui,

ABMNSIETCS OLleHOYHAasi CTOMMOCTb KOHBEPTUPOBAHHbIX aKUUA, YMHOXEHHast Ha KO3hPULMEHT KOHCONMMaaLuu.

+ OUEHOYHO CTOMMOCTbBIO aKkLMiA MW OBNUraumini HOBOro BbiMycka, MPU3HaHHLIX B pe3yrnbTaTe KOHBEpTaLWM B
HMX KOHBEPTMPYEMbIX MCXOAHBIX LIeHHbIX ByMar, ABNsSeTca oLeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbBIX
Oymar, feneHHasi Ha KONMYecTBO akuuiA (06nmraunii), B KOTOpoe KOHBEPTUPOBaHa oaHa KOHBepTMpyemas LieHHas

Oymara.

+ OUEHOYHOW CTOMMOCTbBIO aKLUiA, MPU3HaHHBIX B pe3ysibTaTe KOHBEPTALMM B HUX UCXOAHbIX akuMi Npu
peopraHusaumu B oopme CrinsiHvs, SBMSIETCS OLEHOYHAsi CTOMMOCTb KOHBEPTUPOBAHHLIX LIEHHbIX Oymar,

YMHOXEHHasi Ha KO ULNEHT KOHBEpTaLUW.
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* OLEHOYHON CTOMMOCTbIO aKLMi BHOBb CO30AaHHOIO B pe3yrnbTaTte peopraHnsauumn B opMe pasaeneHus unm
BblAENEHNsT aKLMOHEPHOTo o6LLecTBa, MPU3HAHHBLIX B pe3yribTaTe KOHBEPTALUN B HAX UCXOLHbIX aKLUNA,
ABMSAETCA OLEHOYHasd CTOMMOCTb KOHBEPTUPOBAHHLIX akUMiA, AeneHHas Ha KoadhuumneHT KoHBepTauuun. B
Ccny4dae, eCnm B pes3ynbTaTte pasaernieHna nnm eblaeneHna co3gaeTca asa nnm bonee aKUMOHEPHbIX O6LI.|,eCTBa,
Ha KOGd_)dDI/ILLI/IeHT KOHBepTauun oennTca oueHovYHasa CTOMMOCTb KOHBEPTUPOBaAHHbIX a|<|_|,|/||7|, YMeEHbLLUEeHHadA
nponopLMoHansHO Aore MMyLLEeCTBa PEOPraHN30BaHHOIO akLMOHEPHOTrO 06LLLeCTBa, NepeaaHHoro

aKUMOHEepHOMY O6L|J,eCTBy, CO3aHHOMY B pe3ynbTaTte pa3aerieHna nnm eblgeneHuns.

» OueHo4YHas CTOMMOCTb aKLMiA BHOBb CO3[aHHOTO B pes3ynbTarte peopraHnsauun B cbopme BblaeneHna
aKUMOHEepPHOro obuecTra, NPU3HaHHbIX B pe3ynbTaTe UX pacnpenerieHna cpean akumoHepoB

pEeopraHM30BaHHOIO aKLMOHEPHOro 06LLIECTBA, CHMTAETCS PABHOWM HYTHO.

* OLleHOYHOW CTOMMOCTBIO 0BnMraLmn HOBOTO BbIMyCKa, NPU3HAHHBIX B pe3ynbTaTe KOHBEPTauun B HUX UCXOAHbIX
obnuraumi npu peopraHm3auumn aMUTEHTA TakMx obnuraunin, sBNSeTCA OLeHOYHas CTOMMOCTb
KOHBEPTUPOBaHHLIX obnuraumn.  [na onpegenexHvs cnpaseannBon CTOMMOCTU MOXET Takke UCMNornb30BaThbes

OTYeT OLeHLIuKa.
3.4.19. [lenosutapHasa pacnucka.

KoTupoBka aeno3nTapHoO pacnmncku, eciim oHa TOpryeTcst Ha OpraHW30BaHHbIX TOprax ¢ BbIGOPOM LiEHBI,
aHanornmyHbIM, NpeAcTaBeHHbIM N0 MHOCTPaHHbLIM akuMsaM. B criydae oTcyTCTBUS, UCTONb3yeTcs LeHa
npencTaBnsemMoi LeHHo Gymary (aHanornyHoro aktuea), onpeaeneHHas B COOTBETCTBMM C MOAENSAMMU OLIEHKM

CTOMMOCTU LUEeHHbIX 6ymar, OnA KOTOpbIX onpenendeTca aKTMBHbIN PbIHOK.

3.5. HegBumxumoe nmyulectso

3.5.1. [aTta BknoyeHus HeaswxmMmoro nmyulectsa NUN® — Hanbonee paHHas us gat:

e [aTa npuema-nepenadu, NOATBEPXOEHHAs akTOM npuema nepegauu;

e [aTa rocydapCTBEHHOW peructpaumMm nepexofja npaBa COOCTBEHHOCTM Ha HEABWKUMOE WMYLLECTBO
BnagernbLlamM UHBECTULMOHHLIX Naes NN, noaTeepxxaeHHaa Bbinuckon n3 EMPH.

3.5.2. KpuTepuum npekpalieHms npusHaHms

[ata nepegaym HeABWXKUMOrO MMyLLECTBA HOBOMY NpaBoobnagaTtento — Havbornee paHHAs u3 gar:

e [aTa npuema-nepenadu, NOATBEPXOEHHAs akTOM npvema nepegaudu;

e [aTa rocyfapCTBEHHOW perncrpauum nepexoaa npasa cO6CTBEHHOCTM Ha HEOBMXMMOE UMYLLLECTBO HOBOMY
npaBoobnagartento, NoATBepXXaeHHas Bbinuckon n3 EMPH;

e [aTa npekpaleHns npaBa COOGCTBEHHOCTM B CBA3W C TrOCYJapCTBEHHOW peructpaumen nuksugaumm
HEOBWKUMOTO UMYLLLECTBA, NOATBEPXKAEHHAsA JOKYMEHTOM, BblAaHHbIM PErMcTpupyowumM OpraHoM ¢ OTMETKON O
perncTpaunoHHOM OEeNCTBUN.

3.5.3. CnpaBegnueasi CTOMMOCTb HEABWXMMOrO UMYLLIECTBA ONpeAenseTcs Ha OCHOBaHUM oTYeTa OLeHLLMKa.

3.6. MmMyLlecTBeHHbIe NpaBa U3 JOrOBOPOB Y4acTUsi B AOSIEBOM CTPOUTESNILCTBE 00 HLEKTOB

HeaBUXMMOIro nmyuiecrtsea
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3.6.1. [aToi npu3HaHUA UMYLLECTBEHHbIX MpPaB U3 JOTOBOPOB y4acTusi B JOMIEBOM CTPOUTENLCTBE OOBLEKTOB
HeOBWXUMOrO MMYLLIECTBA, 3aKMOYEHHbIX B COOTBETCTBUN ¢ PeaepanbHbiM 3akoHoM oT 30.12.2004r. Ne 214-03
«O6 y4acTMm B [ONEBOM CTPOUTENBbCTBE MHOrOKBApPTMPHBLIX AOMOB U MHbIX OOBEKTOB HEABMXMMOCTU U O
BHECEHUN W3MEHEHWN B HEKOTOpble 3akoHodaTenbHble akTel Poccuiickon depepauum» B KavyecTBe akTuBa

ABNAETCA:

e [aTta, npegyCMoTpeHHad B Ooroeope y4actuda B 40JieBOM CTPOUTENbLCTBE 00beKkTa HeaABMXXMMOIo nuvyLiecrtea

MN®, kak yyacTHMKa JONEBOro CTPOUTENbLCTBA;

3.6.2. [aton npekpaweHna npu3HaHna UMylWeCcTBeHHbIX TMNpaB W3 [0oroBopoB y4Yactua B OOJ1IEBOM

cTpouTenbCcTBe 00BHEKTOB HEOBMXXMMOIO MnMyLlecTBa B Ka4eCTBe akTnBa ABNAETCA:

e [aTa rocygapCTBEHHON perucTpaumm npasa COBCTBEHHOCTM Ha HeABWXMMOE WMYLLEeCTBO BnajenbueB
MHBECTULUMOHHbIX naes NMN®, nogTeepxaeHHasa Bbinuckon ns EMPH;

e pata nepegaun NP npas n 0643aTenbLCTB NO AOrOBOPY TPETbEMY NNLLY

e [aTa Npoyero npekpawieHus npas 1 06A3aTensCTB MO JOrOBOPY B COOTBETCTBUM C 3aKOHOAATENbCTBOM UMK
O0rOBOPOM.

3.6.3. CnpaBegnueas CTOMMOCTb MMYLLECTBEHHbIX NPaB M3 AOroBOPOB y4acTus B OONEBOM CTPOUTENbCTBE

00BEKTOB HEOABMXNMOTO nmvyllecTtea onpeagendaeTtcd Ha OCHOBaHUM OT4eTa OLUEeHLUMKa.

3.7. nQaBa M3 0OroBOPOB apeHAbl 06 LEKTOB HEABUXMMOIO MMyLLECTBa

3.7.1. [Oatou npusHaHusa NpaB M3 JOroBOPOB apeHAbl OObLEKTOB HEABMXMMOIO MMYLLIECTBA B Ka4ecTBe akTuBa
ABNseTCH:

e parta (MOMEHT) nony4yeHus (npuemMa) odbeKTa HEABUXKMMOCTM B apeHay Mo akTy npuema-nepegayu

e pfaTta (MOMEHT) yCTYMKM NpaBa apeHabl 06beKTa HEABUXKMMOIro UMYLLECTBA

3.7.2. [aToi npekpalleHus npu3HaHus NpaB M3 LOrOBOPOB apeHdbl OOBLEKTOB HEABWXKMMOIO MMyLLECTBa B
KayecTBe aKTUBa SBMSETCH:

e o (hakTy nognucaHusa aktTa Bo3BpaTa MMyLLecTBa apeHaoAaTento

¢ nepepaya MNP npae 1 0693aTENLCTB MO AOTOBOPY TPETLEMY NMLY

e po4Yero npekpaweHnss npas M 00A3aTenbCTB NO OTOBOPY B COOTBETCTBUM C 3aKOHOOATENbCTBOM MMM
OO0rOBOPOM.

3.7.3. CnpaBegnueass CTOMMOCTb MpaB NO [OroOBOPY apeHdbl, apeH4aTtopoM Mo KOTOPOMYy SBNSAeTCH
Ynpaenawowaa komnauua [.Y. ®oHgom, npusHaeTtca paBHonm 0 (Hynw). B cnyyae Hanuuma o6oCHOBaHHOMO
noaTBEPXAEHUs cnpaBeanMBasi CTOMMOCTb MpaB Mo AOroBOpY apeHAbl onpeaensieTcs Ha OCHOBaHWWM OTyeTa
oueHwuka. lNpn 3ToM B COCTaB KPeaOUTOPCKOM 3a[0MKEHHOCTM BKMKYaeTCs cnpasBefnveBas CTOMMOCTb
005a3aTenbCTB NO TaKOMy JOTOBOPY apeHabl, B pa3Mepe HEUCMONTHEHHOro 0bs13aTenbCTBa 3a UCTEKLUMI Nepuos, B

COOTBETCTBMU C yCIloBUAMU 0Orosopa.

3.8. Jebutopckasa 3ag4o/MmMKeHHOCTb NO BbiNjiaTe AMBUAEHOOB NO aKUMAM, JOX04a NO AeN03UTapHbIM

pacnuckam.

3.8.1. [daton npu3HaHua OeBMTOPCKOM 3a40SMKEHHOCTU MO BbiNnaTe AMBWAEHAOB MO akumsaMm, , Aoxoga no

Aeno3nTtapHbiM pacnmckam B OTHOLLUEHUN:
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e aKUMW/NpeacTaBnsiEMbIX aKLMN POCCUACKMX 3MUTEHTOB SIBNSAETCS B COOTBETCTBMM C MHGopmaumen HKO AO
HP[ nnn oduumnanbHbIX CanToB SMUTEHTA LiEHHbIX Bymar - gata gukcaumm peectpa akuMoHepoB 4SS Bbinnatbl

OvBUOEeHOoB

e aKumin/ NpeacTaBnsiEMbIX aKUWN MHOCTPAHHbLIX SMUTEHTOB SABMAETCA B COOTBETCTBUM C MHpopmaumen HKO
AO HPO parta, Ha KOTOpyl OMNpegensoTcsa nvua, MMewlme NpaBO Ha MofyyYyeHve AVMBUOEHOOB; WU

nHpopmaumoHHon cuctemon "Brnymbepr”(Bloomberg).

e pu OTCYTCTBUWM WH(POPMaLMWM U3 Bbllle YyKa3aHHbIX MCTOYHMKOB (B TOM 4MUCrie pasmepa npuyMTaloLmXcs
BbINNAaT) - Aata 3a4yncneHns OeHeXHbIX CPeacTB Ha pacyeTHbIV cyeT ynpasnsowen komnadum .Y. MNP (B Tom

yncne Ha cyet 6pokepa MNO).
3.8.2. [aTtoi npekpalleHns npm3HaHmsa 0ebUTopCcKON 3a40MKEHHOCTM ABNAETCS:

e [lata ucrnonHeHus o06a3aTenbCTB SMUTEHTOM, MOATBEPXKAEHHOW GAHKOBCKOW BLIMMCKOW C pacyeTHOro cyeTta

ynpaenswowen komnanum [1.Y. MNP nnu otuetom 6pokepa MNP

e [laTa nukBMaauMm 3MUTEHTa, cornacHo Bbinucke w3 EMPKOJNT (unn BbINUCKM M3  COOTBETCTBYIOLLENO

YNOJTHOMOYEHHOro opraHa MHOCTpaHHOIro rocyp,apCTBa).

3.8.3. CnpaBeanveas CTOMMOCTb A€BGUTOPCKON 3a00MKEHHOCTU NO BbiNnaTte AMBUAEHOOB MO akuMaAM, Aoxoda
no [enosWTapHblM  pacnuckaMm OfpedensieTcs Kak CyMMa, paBHasi NpOu3BEAEHWI0  KOnv4vecTBa
aKUMIA/OenosnTapHbIX pacrmcok, YYTeHHbIX Ha cuyeTe gdeno MU Ha gaTty, Ha KOTopyw onpegensioTcs nuua,
MMeloLLIMe NpaBo Ha MornydYeHne AvBUAeHAa/0oxXoda Ha BenuuuHy oGbsBNEHHOro pasmepa amsuaeHaa/noxona

Ha OfHY aKLMio, AeNO3NTaPHYIO PacrmCKy.

CnpaBegnvBasi CTOMMOCTb AeOUTOPCKON 3afA0MMKEHHOCTM MO BbINfate AMBMAEHOOB MO akuMsaM, goxoga Mo
Aeno3nTapHbiM pacnuckam, npuaHaetcsa pasHou 0 (Honb):

e B Cllydae ecrniv AeHeXHble CPeAcTBa He MOCTYNUM Ha CYET, OTKPbITbIA ynpasnstowen komnadum .Y. MAD ¢
Aatbl crnegywouwen 3a 25 paboyum gHeM C gaThl, Ha KOTOPYH OMNPedensioTcs nvua, MMEellMe npaBo Ha
nonyyvyexHue gnsnaeHaoB

e B crnyyae BO30OYyXOEHVMM B OTHOLIEHMU 3MUTEHTa (nuua, obA3aHHOro no ueHHom Oymare) npoueaypbl

6aHKpOTCTBa C Oathbl Od)VILI,VIaJ'IbHOI'O coolLeHuns o 6aHKpOTCTBe SMUTEHTA.

3.9. Oebutopckasa 3ag40mMKEHHOCTb NO NPOLEHTHOMY (KYMOHHOMY) AoXoAy, YacTUYHOMY/NONTHOMY

NMoraweHu 3MUTEHTOM OCHOBHOIO A0JIra No OOJIFOBbIM LeHHbIM 6ymMaram.

3.9.1. Kputepuem npusHaHus gns 0eOUTOPCKON 3a40MMKEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY) goxody no
OOMroBbIM LieHHBbIM Oymaram, SBnsieTcsl gaTa MoraweHus MpOLUEHTHOro (KymOHHOro) Aoxoda Ha OCHOBaHUM
pelleHns o Bbinycke. [Ona AebMTopckon 3af0rmKEHHOCTW MO YaCTUYHOMY/MOMHOMY MOraleHN0 SMUTEHTOM
OCHOBHOrO Josira no AOMroBblM LEHHbIM Bymaram — gara 4aCcTU4HOTO WM MOMHOro MorawleHus HOMUHana Ha

OCHOBaHWUM PeLLIEHUS O BbIMyCKe.
3.9.2. [atown npekpalleHus npus3HaHusa ebuTopckom 3a40MmKEHHOCTM B KAYeCTBE akTUBa SIBNSIeTCA:

e [1aTa MCMOSHEHMS1 00A3aTeNnbCTB AMUTEHTOM, HOD,TBep)K,EI,eHHOIZ ©aHKOBCKOW BbIMWUCKOW C pac4yeTHOro c4yeTta

ynpasnstowen komnanum .Y. MU nnm otyetom 6pokepa NN
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e [aTa nvKBMOAUUW SMUTEHTa, COrnmacHo Bbinucke u3 EMPKOJ1 (Mnn BbINMMUCKM M3  COOTBETCTBYIOLLENO

YNONTHOMOYEHHOIO OpraHa MHOCTPaHHOrO rocyAapcTea).

3.9.3. CnpaBegnueasi CToUMOCTb AeOGUTOPCKOM 3aJ0SMKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) OOXOA4y No

AonroBbiM UEeHHbIM 6ymaraM onpenendeTca B criegyrowem nopaake:

e B pasMepe, OfnpederieHHOM Ha [aTy HacTynneHWsi cpoka WMCMONIHEHWS COOTBETCTBYHOLLEro obsi3aTenbCcTBa
(mDaTy ucTteveHus KyMmOHHOrO nepuofa) B COOTBETCTBUWM C YCMOBUSIMM BbiMycka LEHHOW Gymaru, U ucxoas us
KOnMyecTBa LEeHHbIX Bymar Ha OaTy HacTynneHWs yKasaHHOro Cpoka - C ykasaHHOW gaTbl A0 HacTynneHus
Haubornee paHHeln 13 gar:

e  (PaKTUYECKOro UCMOSIHEHMSI SMUTEHTOM 00s13aTENbCTBA;

e ucteveHus 7 (Cemb) AHEBHOMO CpoKa C AaTbl HACTYMNIIEHUSI CPOKA UCMONHEHUsI 06s13aTenbCTBa POCCUACKUM
amuTeHToM, 10 (JecsTb) AHEBHOMO CpoKa C AaTbl HACTYNNEHMS CPOKa UCMONHEHUsT 06513aTENbCTBA MHOCTPaHHBLIM
SMUTEHTOM;

e onybnnkoBaHUsi B COOTBETCTBUMN C dheaepanbHbIMU 3aKOHaMU U UHBIMW HOPMAaTUBHbLIMW NPaBOBLIMK akTaMu
Poccuiickonn depepaumm cBegeHUn O MPOCPOYKE UCMOMHEHUS 3MUTEHTOM o00si3aTenbcTBa MO  Bbinnarte
yKa3aHHOro foXofa.

0 (Honb) — ¢ Hanbonee paHHen n3 gaT, yKkasaHHOW BbILLE.

CnpaBe/J,nleaﬂ CTOMMOCTb ,El,e6VIT0pCKOl7I 3ad0JDKEeHHOCTN No l-IaCTl/I‘-IHOMy/I'IOJ'IHOMy noraweHuto

SMUTEHTOM OCHOBHOIO Jl0Nra Nno AONroBbIM LiEHHbIM Bymaram onpeaenseTcs B crieyloLLemM Nopsiake:

e B pa3mepe, onpedeneHHOM Ha faTy HacTynfeHus cpoka MCMNOMHEHUS COOTBETCTBYHOLEro obs3aTenscTea B
COOTBETCTBMU C YCMOBMAMW BbIMycka LieHHOM Oymarn, um ucxods U3 KomuuyecTBa LUeHHbIX Oymar Ha gaTy
HacTynneHus yKkasaHHOro cpoka - C yka3aHHOW AaTbl 40 HAacTynneHus Hanbonee paHHeln us aar:
e (haKTNYECKOro UCMONHEHNS AIMUTEHTOM 06a3aTenbCTBa;
e uncteyeHns 7 (CemMb) OHEBHOrO CpoKa C AaTbl HACTYMNNIEHNA CpoKa UCNONHEHNs obsa3aTenbcTBa POCCUACKUM
amuteHToMm, 10 (gecaTb) AHEBHOIO CPOKa C AaTbl HACTYNNEHNs CPOKa UCMONHEHUs oba3aTenbCcTBa MHOCTPAHHBIM
SMUTEHTOM;
e onybnukoBaHMsA B COOTBETCTBUM C dhedeparnbHbIMW 3aKOHaMN 1 MHBIMWU HOPMAaTUBHBIMW MPaBOBLIMW akTammu
Poccuiickon degepaumm cBegeHuin 0 NpoCpoYKe NCMNOSTHEHNS SMUTEHTOM AaHHOIo 0b6s3aTenbCTRa;
0 (Honb) — ¢ Hanbonee paHHen u3 aat, ykasaHHOW BbiLLE.

CnpaBegnuBasi CTOMMOCTb AeOUTOPCKON  3a[0IMKEHHOCTM MO  MPOUEHTHOMY  (KYMOHHOMY) goxoay,
YaCTUYHOMY/MOSTHOMY MOralleHNI0 AMUTEHTOM OCHOBHOIO Aofira NO AOMroBblM LEeHHbIM Bymaram npusHaeTcd
pasHon 0 (Homb), B cnyyae oduumansHOro ony6nnkoBaH1s coobLleHnst o0 6aHKpOTCTBE B OTHOLLUEHWM SMUTEHTA

(n1ua, o6sA3aHHOro Mo LieHHo Gymare) - ¢ AaTbl opuLManbHOro onyorMKoBaHUS Takoro COOGLLEHMS.

3.10. [Oe6utopckas 3aAoMKEeHHOCTb MO [0X0o4aM MHBECTUUMOHHLIX naeB MNP un naeB (akuumn)

MHOCTPaHHbIX MHBECTULIMOHHbIX DOHAO0B, Nau KOTOPbLIX BXOAAT B coctaB umywiectea MA®D.

3.10.1. [aton npusHaHusa goxoga no nasm, siBNSeTCA gaTa BO3HUKHOBEHUSA obA3aTenbCcTBa NoO Bbinnate

Aoxoda, ykasaHHas B coobLlieHun O BbiNfnate AoxXoda MO MHBECTUMUMOHHBbIM nasMm MN® un nasm (akumam)
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WHOCTPaHHbIX MHBECTULMOHHbIX (POHOO0B, KOTOpble BXOAAT B cocTaB umyuwectea MNP B cooTBeTCTBMM C
nHdopmaumnen HKO AO HP[L wnu mHdopmaumm o Bbinnarte goxoga Ha oduuManbHOM cavTe ynpaBrisioLen
KOMMaHuW.

3.10.2. [JaTou npekpalleHns Npu3HaHMsa goxoaa no nasm SBnseTcs:

e [lata ucnonHeHusi 06A3aTENbCTB YNPaBMSALWEN KOMNAHWEN, NOATBEPXKOAEHHON GaHKOBCKOW BbIMUCKOW C
pac4yeTHoro cdeta ynpasnstowen komnadum 1.Y. MNP /otyeTtom Gpokepa MNP

e [lata nukBMauMM YMpaBfsKOWEN KOMNaHuM (MHBECTMUMOHHOTO doHda (nvua, BblgaBLWEro nauv
(BbINyCTMBLLErO akumm)), cornacHo Bbinucke n3 EMPHOJT (nnun BbINMCKM M3 COOTBETCTBYHOLLENO YMOSTHOMOYEHHOro
opraHa MHOCTPaHHOrO rocyaapcTea).

3.10.3. CnpaBegnueas CTOMMOCTb eBUTOPCKOM 3a40SPKEHHOCTU MO AOXOAY MHBECTULMOHHBLIX naes MNMN® n naes
(aKumit) MHOCTPaHHbIX MHBECTULMOHHbIX (POHAO0B OonpeaenseTcs kak CyMma, paBHas Npou3BeeHUI0 KonmyecTea
akuun/naeB, yyTeHHbIX Ha cdeTe geno NMN® Ha paTy, Ha KOTOpyl OMNpedendlTcs nuua, MMerolme npaBo Ha

nonyyvyexHne noxoaa Ha BeJindnHy 00bABNEHHOIO pasmepa goxona Ha o4Hy akuuro/nan.

CnpaBegnuBeas CTOMMOCTb AebUTopCcKon 3agomkeHHoCTN npusHaeTcs pasHon 0 (Homb):

e B CIyyae ecnv AeHexHble CpeAcTBa He MOCTYNUNN Ha CYeT, OTKPbITLIA yrnpasnstowen komnadum A.Y. MNO ¢
AaTbl crnepywowen 3a 25 pabounm gHem C AdaTbl, HAa KOTOPYK OMNpedensioTcs nuua, MMelowme npaso Ha
nonyyeHne AMBMOEHOOB

e B crnyyae BO3bOyXOEHVWM B OTHOWEHMU 3MUTeHTa (nuua, obasaHHOro no ueHHowm Oymare) npoueaypbl

BGaHKpOTCTBa C AaThl opuLMansHOro coobLleHnst 0 6aHKPOTCTBE SMUTEHTA.

3.11. [poyas nedbuTopckas 3a40MKEHHOCTb.

,D,86MTOpCKaF| 3a00J1KEHHOCTb, BO3HUKLUAA B pe3yrnbTaTe coBepleHUA C4eNOoK C MMyLeCcTBOM MNo®, no KOTOpPbIM

HacTynuna Hanbonee PaHHAA OaTa pacyeToB,

e ABaHCbI, BblJaHHbIe 3a cyeT nmywectsa MNNO;

o [lebutopckasi 3ag0/MKEHHOCTL ynpaensowen komnadumn nepeg NMNO;

e [lebutopckasi 3ad0fMKEHHOCTb, BO3HMKLIAA MO [OroBopam C ayAuMTOPCKOW OpraHmsauuven, OLEHLLUKOM,
crneunannsmpoBaHHbIM Aeno3nTapyueM, PermcTpaTtopoMm, ykadaHHeiMu B npasunax Oy MNAo;

o [lebutopckas 3agoMmKeHHOCTb NO Hanoram, cbopam, nownMHam B BrompKeTbl BCEX YPOBHEW;

o [lebutopckasi 3ag0/MKEHHOCTL MO BO3MELLEHMIO CYMMbI Hanoroe n3 Grogxeta P®;

e [lebuTopckas 3a40MKEHHOCTb MO apeHdHbIM MaTexam;

o [lebuTopckasn 3ag0mKEeHHOCTb NO CyAebHbIM peLleHnsMm;

¢ [lpoyas pebutopckasi 3aJ0MKEHHOCTb.

3.11.1. Kputepumem npmnsHaHusa B Ka4eCTBE aKTMBa SABNAETCS:

o [1ns nebuTopcKom 3a40MMKEHHOCTM MO BO3MELLIEHMIO CyMMbl Hanoros n3 biomketa PO — gata npunartmns HOC
no pabotam u ycrnyram K Bbl4eTY;
o [Ina [ebutopckon 3af0IMKEHHOCTM MO CyAeOHbIM pelleHusiIM — gata BCTYNNeHWst B CUITy YKa3aHHOro

pelleHus;
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e [1na ocTanbHbIX BUOOB akTMBOB - AaTa NepeAayn akTMBOB (AEeHEXHbIX CPpeacTB) Nnuy, B OTHOLLIEHUN KOTOPOro
BO3HUKaeT gebuTopckas 3a40IMKEHHOCTb.

3.11.2. Kputepuem npekpalleHus npusHaHns ABnseTcs:

e [Ina gebuTopckon 3a00SMKEHHOCTU MO BO3MELLEHMIO CyMMbl HanoroB u3 Giogpketa PP — pgata ncnonHeHus

obsa3atenbcTBa nepen NN® cornacHo HanoroBoMy kogekcy PO;

e [lnsa octanbHbIX BUAOB aKTUBOB:

- [lata ncnonHeHusi o6szarenscts neped NN, cornacHo g4oroeopy;

- laTta nukBngaumm 3aemiumka, cornacHo ebinncke ns EMPHOJI.
3.11.3. CnpaBegnumBas CTOMMOCTb AeOUTOPCKON 3a40/MKEHHOCTY NPUHMMAETCS PaBHON:
8 cymme ocmamka 3adormkeHHocmu Ha damy onpedenieHusi CHA:

e eCcnu JOroBOPOM NpeayCMOTPEHO MOMHOEe noralleHme 3ag0imKeHHOCTU B TeYEHMe O4HOro roga ¢ MOMEHTa ee
NPU3HaHWSA 40 HACTYMNEHNS CPOKA MOralleHuns;
e eCcnu JoroBopoM NPeaycMOTPEHO MOSIHOe noralleHne 3ad0iMKEHHOCTM B TedeHne bonee yem ogHoro roga ¢
MOMEHTa €€ MNpu3HaHus, U O0NA TakoW 3af0MKEHHOCTU Ha JaTy ee NPU3HaHWUs OTHOCUTESTbHO CTOMMOCTMU
akTmBoB (0bLyas oLeHOYHas CTOMMOCTb akTUBOB, BKItoYasi 4eBUTOpPCKy0 3a40MKEHHOCTb) cocTaBnseT He bonee
5 (Matb) %, cnpaBeanvBas CTOMMOCTb Takon AeOVMTOPCKON 3a40IPKEHHOCTM 0 HACTYMNSIEHMS CPOKa MoralleHus
(Oonst 3ag0MKEHHOCTN paccuYnTbIBAaETCA OTAENBHO MO KaXAoMy AOroBOpY, 3aKMOYEHHOMY C OOHUM 4e0UTOpOoMm);
e [ns aBaHCOB, BblAaHHbIX 3a cyeT mmywlectea N, ecnu JoroBopomMm npenyCMOTPEHO MOMHoe noralleHune
3a[0/MKEHHOCTM B TEYEHNE OOHOrO roga C MOMEHTa ee NPU3HaHNA 40 UCTEYEHUSA CPOKa NOSTHOMO MoralleHus;
e Ons 0eOUTOPCKOM 3a0MKEHHOCTM NO Hanoram, cbopam, nownnHam B B10aKeTbl BCEX YPOBHEN;
e 05 AebnUTOpPCKOM 3aJ0MKEHHOCTM NO CyaebHbIM peLLeHnsM;
e OnA OeBGUTOpPCKOM 3aO0SMKEHHOCTU ynpasnswowen komnanun neped NP, HesaBMCMMO OT OCHOBaHUI ee
nNpuU3HaHus;
e Ons 0ebVUTOPCKON 3aJ0/MKEHHOCTU, BO3HUKLUEW MO AOroBOpam C ayguMTOPCKOW OpraHvM3auunen, OLEHLLUKOM,
crneunannampoBaHHbIM Aerno3nuTaprMeM, permcTpaTtopoM, yKasaHHbIMK B npasunax 4y MNe;
e N5 AebnTOPCKOM 3a40MKEHHOCTU NO BO3MELLEHNIO CyMMbI Hanoroe u3 6iogpxketa PO.
8 cymme, onpedesnieHHOU ¢ ucnonb3ogaHuem memoda rpugsedeHHoU cmoumocmu Bydyuiux OEHEXHbIX NMOTOKOB B
WHBIX Cry4yasix C MOMEeHTa MpU3HaHNS 40 HacTynMneHWsi cpoka NOMHOro noralleHns 3afomKeHHOCTN.
CnpaBegnuBasi CTOMMOCTb npoyen gedbuTtopckon npusHaetca paBHon 0 (Homb), B crnyyae odmumanbHOro
onybnukoBaHus coobLLeHNst 0 GaHKPOTCTBE B OTHOLLEHMM KOHTpareHTa - ¢ AaTtbl ouumnansHoro onybnnkoaHus
Takoro coobLeHus.
CnpaBegnvBasi CTOMMOCTb 4eOUTOPCKON 3aA0MMKEHHOCTW, BO3HMKLLIEN B pe3ynbTaTe COBEPLUEHUSA CAENOK C
umywecteom MNP, no koTopbiM HacTynuna Hambonee paHHAs JaTa pacyeToB, C AaTbl HAaCTYMEHUs cpoka ee
NMOSIHOTO MoralleHusl, YCTaHOBMEHHOro YCMOBUAMW [0roBopa, OnpefensieTca B COOTBETCTBMM C METOOO0M

KOPPEKTMPOBKM CrpaBefIMBOA CTOMMOCTM NPY BO3HUKHOBEHWM CODLITUS, BeAyLLero kK 06ecueHeHunio.

3.12. 3agonxeHHOCTb MO cAesikaM C LieHHbIMU GyMaramu, 3akn4veHHbIMM Ha ycnoBusax T+

3.12.1. KpVITepVIEM NPpuU3HaHuUA 3a40JKEHHOCTU B Ka4ecTBe akTnBa/obs3aTenbCcTBa ABMASIETCS AaTa 3aKoYeHns

Aorosopa no npuodpeTeHunio (peannsauun) LeHHbIX bymar.
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3.12.2. Kputeprem npekpalleHns NpU3HaHUa 3aJ0MKEeHHOCTM B KadyecTBe akTuBa/obs3aTenbcTBa SABMAeTCA
AaTa nepexoga npaB COGCTBEHHOCTM Ha LiEHHble Oymaru, noaTBepxaeHHas BbINUCKOW Mo cyeTy Aeno, aata
UCMONMHEHNss  0053aTenbCTB OMUTEHTOM, MOATBEPXOEHHOW OaHKOBCKOW BBLIMUCKOM C pacyeTHOro c4yeTa

ynpasnsiowien komnadum O.Y. NMU® unu otyetom 6pokepa MNNOD.

3.12.3. CnpaBegnueasi CTOMMOCTb 3a40/PKEHHOCTM MO cAenkaMm C UeHHbIMM Bymaramu, 3aknyeHHbIM Ha
ycnoeusix T+ onpegensieTcs B pa3Mepe pasHUUbl Mexay  CnpaBedSIMBON CTOMMOCTBIO LIEHHOW Oymarw,
ABNSOLLENCS NpegMeToM CAENKU U CYyMMOW COENKU B BanioTe COENKW, NPUBEAEHHOM K pyOnio no Tekyliemy

Kypcy BantoTbl.

B cniyyae nonoxutenbHOM pasHuLbl, cOefika Npu3HaeTcsd B COCTaBe akTUBOB (4ebutopckasi 3agoSPKEHHOCTb) Y
nokynartensi/ B cocTtaBe 06sA3aTenbCcTB (KpeaMTopckas 3afo0JPKEHHOCTb) y Npogasua, oTpuuaTeribHON pasHuLbl
- B cocTaBe 00sa3aTtenbCcTB (KpeamMTopckas 3afoSPKeHHOCTb) Y MOKynaTens/B COCTaBe aKkTMBOB (gebutopckas
3a00JPKEHHOCTB) y Npogasua.

CnpaBegnuBas CTOMMOCTb 0eBUTOPCKOM 3a00IMKEHHOCTb, BO3HMKLLEN B pe3dynbTaTe COBEpLUEHMSI COENOK C
LUEeHHbIMX Oymaramu, 3akmioYeHHbIM Ha ycnoBusix T+, C AaTbl HAcTYMIeHWsi Cpoka ee MOJSIHOro MoralleHus,
YCTaHOBIEHHOIO YCMOBUSIMU COENKW, onpeaensieTcs B COOTBETCTBUM C METOLOM KOPPEKTUPOBKM CNpaBearivBom

CTOMMOCTHU NP BO3HNKHOBEHUNN cobbiTuS, Begyulero K obecLeHeHuIo.

3.13. 3a40MmKeHHOCTb MO caenikaM C BanloToW, 3aKNKYeHHbIMU Ha yenoBusx T+

3.13.1. Kputepmem npusHaHusa 3a40MmKEHHOCTM B Ka4eCcTBe akTuBa/obas3aTenbCTBa SABMASETCS AaTa 3aKoyYeHns
J0roBopa no nokynke/npogaxe BantoTbl

3.13.2. Kputepuem npekpalleHnss npusHaHusa 3aJO0MKEHHOCTM B KayecTBe akTuBa/obAsaTenbctBa SABMSETCS
Aarta nepexoga npasB COOCTBEHHOCTU Ha BaroTy, HA OCHOBAHMM BbIMUCKN CO CYETA OTKPLITOTO Ha YNpaBnsAoLLYyHO
komnanuto 1.Y. NN®/6pokepckoro otyeTa.

3.13.3. CnpaBepgnuBasi CTOMMOCTb 3a[0JPKEHHOCTU MO cCOEeflkaM C BarnoTOW, 3aKMOYeHHbIM Ha ycrnoBusix T+
onpegenseTcd B pa3mepe pasHuubl Mexay TeKylew CrnpaBeanvBON CTOMMOCTbIO BamnoTel B pybnsx u
CTOMMOCTbIO BantoTbl B pybnsx, 3adpMkCMpoBaHHOM B AOrOBOPE Ha OaTy WCMOSNHEHWUs COENKW.

B cnyyae nonoxutenbHOM pasHuLbl, CAenka Mpu3HaeTcsa B COCTaBe akTMBOB (gebutopckas
3a[0MKEHHOCTb) Yy nokynatensa/ B cocTaBe 00sa3aTtenbCTB (Kpeautopckas 3afofmKeHHOCTb) Yy npodasua,
oTpuLaTeNbHON pasHuLbl - B cOCTaBe 00a3aTenbCTB (KpeanTopckas 3afd0iMKEHHOCTb) Y NMOKynaTens/B cocTaBe
aKTMBOB (OebuTopckas 3af0mKeHHOCTb) Y NpoAaBLa.

CnpaBeanveasi CTOMMOCTb AeOMTOPCKON 3ad0/MKEHHOCTb, BO3HMKLUEN B pes3yrbTaTe COBEPLUEHMS COENOK C
BasOTON, 3aKIMOYEHHBIM Ha YCNOBUSIX T+, C AaTbl HACTYMNEHUS CPOKa €€ MOJSIHOrO MoralleHusl, yCTaHOBNEHHOIO
YCNOBMAMM JOrOBOpa, ONpeaenseTcs B COOTBETCTBMU C METOO0OM KOPPEKTMPOBKM CrpaBeanvBon CTOMMOCTM Npwu

BO3HMKHOBEHMM COObITUSA, BeayLLEero kK 06ecueHeHunto.

3.14. CnpaBeanuBasi CTOMMOCTb aKTMBa NPV BO3HMKHOBEHUU COOLITUSA, BeayLlero K o6ecLueHeHuto.

3.14.1. B cnyyae npocpoykM UCNOMHEHUS 06s3aTenbCcTBa AOMKHMKOM (Janee no TEKCTY NPOCPOYKa OOSMKHUKA)
no TakMMm Buaam, Kak pebutopckasi 3aJ0rmKeHHOCTb, BO3HUKWIAsi B pe3ynbTaTe COBEPLUEHUSA CAOENOK C
umyecteom NMN®, geHexHble cpeacTBa BO BKNagax, npasa TpeboBaHMs no kpeauTam (B T.4. yOOCTOBEPEHHbIE
3aknagHbIMK)/3arimam (BKIoYas 3ariMbl Bbl4aHHbIE) CyMMa OEHEXHOro NOTOKa, onpeaenieHHas B COOTBETCTBUM C
YCIOBUSAMW [OroBOpa, Aata KOTOPOro paBHa unvm MeHee pgatbl onpegenenna CYA (mo daktnyeckonm patol
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I'IJ'IaTe)Ka), ﬂeﬁMTOpCKaﬂ 3a00JKEHHOCTb, BO3HUKLUAA B CBA3N C OT3bIBOM JTUUEH3NN Y erﬂMTHOVI opraHmnsauunnm

(bpokepa), KOPPEKTMPYETCH NYTEM YMHOXEHUSA Ha KO3 ULMEHT 0OeCLEeHEHMSI B COOTBETCTBUN C Tabnuvuen:

KoadcdomumeHt Mpocpoyka ¢ patbl ee nonHoro | MNMepuop npUMeHeHuns
obecLeHeHus noraweHvs KoadpcpuumeHta ¢ partbl  ee
MOJIHOTrO NorailieHus

100 % 0o 90 gHen 1 no 90 AeHb

70% ot 91 no 180 gHen ¢ 91 no 180 geHb

50% ot 181 o 365/366 aHen ot 181 no 365/366 aHewn
0% bonee 365/366 aHen bonee 365/366 aHen

3.14.2. B cny4ae nocTynneHuss OeHexXHbIX CPeacTB B MMyLECTBO ¢hoHAa no npocpoyeHHow [debutopckom

3a00SPKEHHOCTH, CnpaBeanMBas CToMMOCTb [Jebutopckon 3agomKEHHOCTU NOANEXUT NepecyeTy.

3.15. Pe3sepB Ha Bbinnarty BO3HarpaxgeHus, 00s13aTeNbLCTBA N0 BbiNjlaTe BO3HarpaXxgeHusl.

3.15.1. lpwn onpegeneHMm CTOMMOCTU YNCTbIX aKTUBOB B COCTaB 0653aTenbCTB BKIOYAETCA pe3epB Ha BbinmnaTy
BO3HarpaXaeHus ynpaensioLwen KoMmnaHum, crneumanm3ampoBaHHOMY Oen0o3vTapuio, ayauToOpCKOW opraHmM3aLumu,
OLIEHLLUKY U Nnuy, OCYLLEeCTBNAOLWEMY BeAEHE peecTpa BnagenbueB MHBECTULMOHHbIX naeB doHaa (oanee -
pesepB Ha BbINnaTy BO3HarpaxaeHus).

3.15.2. Pe3seps Ha BbINNaty BO3HarpaxaeHus, oOnpefensieTcs WCXOAS W3 pasMepa BO3HarpaxaeHus,
NpeayCMOTPEHHOrO COOTBETCTBYHLLMM NWLIAM NMpaBuiiaMmu JOBEPUTENBHOIO ynpasneHms GoHaoMm.

3.15.3. Pe3eps Ha BbinnaTy Bo3HarpaxaeHuin oopmMmpyeTcst OTAENbHO B YacTW BO3HarpaXaeHus yrnpasnsioLuemn
KOMMaHun (pe3epB Ha BO3HarpaxgeHve ynpasnsoLlleri KOMMaHWM) U B 4acTu COBOKYMHOIO BO3HarpakaeHusi
crneunannsmMpoBaHHOMY  OEeno3nTapuio,  ayauMTOPCKOM  OpraHu3auuu,  oueHwuky doHga v nvuy,
OCYLLECTBMAOWEMY BefeHWe peecTpa BnagenbLeB WHBECTUUMOHHbIX MaeB ¢oHaa (pe3epB Ha mnpoune
BO3HarpaxxaeHus).

3.15.4. Peseps Ha BbInnaTty Bo3HarpaxaeHusi, pasaMmep KOTOPOro 3aBUCUT OT pe3ynbTaTOB UHBECTUPOBAHUSA, HE

BKIOYaeTcs B cocTaB 0b0s13aTenscTB PoHAa.

3.15.5. BosHarpaxaeHue ynpasnsitowen kKoMnaHun, pasMmep KOTOpPOro 3aBUCKT OT pedyrbTaTta UHBECTUPOBAHUS,
HauucnsieTcs B nepsBbli paboynin AeHb nepuoaa, cnegyoLwero 3a NepruoaoM HavyMCcrneHus Bo3HarpaxageHus, Ha
OCHOBaHUWM akTa, COCTAaBIIEHHOro YMNpaBnsloWen KOMMNaHuW, NPU3HaeTcd B COCTaBe MNPOYMX pacxodoB W
YYMTbIBAETCA B COCTaABE KPEAMUTOPCKON 3a[0/MKEHHOCTM O MOMEHTa ero BbinnaThbl.

3.15.6. VHble pe3epBbl B DoHAe He POPMUPYIOTCA U HE BKITKOYalOTCS B cocTaB obs3aTenscts ®oHaa.

3.15.7. Pe3epB Ha BbINNaTty BO3HarpaxgeHun opMmMpyeTcsl U BKIOYaeTCsl B cocTtaB obs3atensctB PoHaa ¢
Hanbonee no3gHew w3 AByX faT - gaTbl Havama KaneHgapHoro roga  Wnu 3aBeplleHust (OKOHYaHus)
¢dopmupoBaHusa poHaa - o:

e [JaTbl OKOHYaHWS KaneHgapHoro roaa;

e [aTbl BO3HMKHOBEHMS OCHOBaHWs ONS npekpaweHus PoHaa (BKMOYUTENBHO) B YacTu pe3epBa Ha Bbinfarty
BO3HarpaXkaeHusi ynpasnsioLLen KoMnaHmm;

e Haubornee nosgHewn U3 ABYX AaT NpuW NpekpaweHn — gaTel OKOHYaHUsA npuema TpeboBaHuin kpegutopos MNP

WIn gaTbl OKOHYaHWS peanuaauun scero umyulectaa NAO.
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Pe3epB Ha BblNnarty BO3HaI'pa)KJJ,eHVIl7I CbOpMVIpyeTCFI HapacTawnuwmnMm UTOromMm B TeYeHue KaneHgapHoro roga

nyTem exxemMecsiyHoro (B nocriegHuin pabounii eHb Mecsilia) yBenuyYeHns Ha pacyeTHYH BENUYUNHY.

PacueTHasi BenuyMHa pesepBa Ha BbinnaTy BO3HArpaXKaeHWsl, ecrivu pasmep BO3HarpaxaeHusi onpegensieTcs

NUCXOAS U3 cpegHerogoBon CTOMMOCTH YNCTbIX akTuBoB (CITCYA), paccunThiBaeTCs B criegytoLemM nopsiake:

d N
chAt zr;l ]111 i-1
S, — = 5 o /=L 7 _ Sk’
k=1

roe:

Kk — NoOpsiKOBLIN HOMEP KaXA0ro HaYuCneHus pesepsa B OTYETHOM roay, NPUHUMAILWNA 3HaYeHUs oT 1 Ao i. k=i

— NOPSAOKOBLIN HOMEP NocneaHero (TeKyLlero) HauMcneHnst pesepsa;

Sk - CyMMa Kaxgoro npomnsseeHHoro B Tekyliem KkaneHgapHom rogay HadynucrieHna pes3epea,

i-1

ZS + - CYMMapHas Befnmu/Ha pe3epBoB, HAuMCIEeHHbIX C Ha4ana KaneHgapHoro roga no npeaplayLllyo aaty ux
k=1

Hauncnenus (i-1) BKNIOYMTENBHO

S;- cymma ouepefHOro (TeKyLUEero) HauncneHust pesepsa B TekyLLieM KaneHaapHOM rofy;
D - xonnyectBo paboumnx AHeln B TeKyLLeM KaneHaapHoM roay;
t — nopsgKoBbI HOMep pabo4yero gHs, NPUHMMatoLWMA 3HadeHus oT 1 go d. t=d — nopsakoBbIN HOMep paboyero

AHS HauncneHust pesepsa S, ;

Cth- CTOMMOCTb YUCTbIX aKTUMBOB MO COCTOAHUIO HA KOHEL KaXXaoro pa6oqero OHa t, BKntovas TEKyLLI,I/IIZ

pabounii oeHb HauucneHust pesepea d. Ecnn Ha pabounn geHb t CYA He onpegeneHo, OHO MpUHMMAaeTCs
paBHbiM CYA 3a npegwectByowmin gHO t pabouni [OeHb Tekywero KaneHgapHoro roga. 3HadeHue

onpenenseTcs ¢ TOYHOCTBIO 0 2 3HAKOB Mocre 3ansTon;

d
ZCLIA; - CyMMa 3HauyeHMWin CTOMMOCTEN UYMCTbIX aKTMBOB 3a TeKylMiA KaneHaapHblii rod pac4yeTa pesepsa,
t=1

BKrtodan CYA; 3a TekyLumin pabounii feHb HAYUCTIEHNST PE3EPBA;
I',- MPOLEHTHAas CTaBKa, COOTBETCTBYHOLLAS:

eCclnin npon3BognUTCA pacydeT CyMMbl pe3epBa Ha BO3HarpaxageHue praBﬂFIIOU_LeVI KOMMaHun - pasmMmepy

BO3HarpaxaeHud ynpaBnmou_LeVl KomnaHmm oTHocutenbHo CICYA, YCTaHOBJIEHHOMY B I"IpaBVlnax

AOBEpUTENBLHOTO ynpasrexus ®oxaa (7,,,).

€Cnv NPou3BOAUTCS pacyeT CYMMbl pe3epBa NpoYrx BO3HArpaXkaeHUii — COBOKYNMHOMY pa3Mepy BO3HarpakaeHuin
cneuuanusMpoBaHHOMY  Oeno3vTaputo,  ayaMTOPCKOW  OpraHvM3auuM,  OueHWuKy  doHda W fuuy,

OCYLLeCTBNAOLEMY BefeHue peecTpa BnagenbLeB WHBECTULUMOHHbIX naeB ¢oHaa, otHocutenbHo CICYA,

ycTaHoBneHHoMy B lNpaBunax gosepuTensHoro ynpasneHus doHpa (7., ).
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cpegHeB3BeLUEeHHOe 3Ha4deHune nMNpoueHTHbIX CTaBOK I, B Cliyd4ae UX WU3MEeHEHuA B TeYeHue
KaneHgapHoro roga Ha4mncneHumsa pes3epsa,

Tn_ Konn4ecTtBo pa60l-w|x OHen [JeuncTBusl CTaBku I, K MOMEHTY TeKylwero HaducneHna pes3epBa, BKIlHO4Yas

TEKYLLMIA AeHb HAYMCIEHUSI Pe3€epBa;

T - CyMMapHoe KOoInn4yectBo pa6oqu OHen ¢ Ha4yana KaneHaapHoro roga K MOMEHTY TeKywlero Ha4ducrneHusa

pesepBa, BKIOYas TEKYLLUMIA AeHb HAYNCNEHNS pe3epBa.

N - KOnNn4ecTBO CTaBOK I, , MPUMEHSBLUMXCSA B TEYEHNE KaneHgapHoro roga no 0aTy TeKyllero pacyerta pes3epBa

BKIMTOYUTEIBHO;

n - I'IOpFI,EI,KOBbIVI HOMEpP CTaBKM r, B TeKylweM KarieHOapHOM rogy no [aTty Tekylwero pacdeta pesepBa

BKIMIOYUTENbHO.

CyMma 3Ha4yeHMIn CTOMMOCTEN YMCThLIX aKTMBOB 3a TEKYLUUIA KaneHOapHbI rog pacyeTa pesepsa, Bkntovas CYA,
3a TekyLmi pabouunn geHb Ha4YMCneHns pesepsa, onpegensercs cnegywmmMm obpasom:
d-1
A, =T, +(Ryx,, +Reo, )+ CUA,
> .CU4, = =L rAe

N N
t=1
zrykn .Tn zrc()n .]—;1
n=1 n=1

1+ r r
D

A, - obLas cToumocTb akTBoB POHIOB Ha AeHb TeKyLLEero HauvcneHus pesepsos d

11, - ctonmocTb 06513aTenbeTB PoHAA Ha AeHb TEKYLLEro HauicneHns pesepsoB d 4O HauMCreHus pesepsa 3a

TeKyLMn pabounii oeHb

RyKd_1+RC()d_l- CyMMapHaa BennydnHa pe3epBOB Ha BbiMaTy BO3HarpaxaeHus yﬂpaBﬂﬂIOLLl,eIZ KOMMaHnn "

WHbIM JNnuaM, HadvuClieHHad C Hadallia KaneHgapHoro roga no gaty wux npegbigyuero Ha4vucrneHusa
BKIOYNUTESIbHO
d-1

ZC Y4, - cymma 3Ha4YeHuin CTOMMOCTEN YMCTbIX aKTWBOB 3a TEKYLLMIA KaneHAapHbli rof pacyeta pesepsa 3a
t=1

Kakabli pa6oq|/||7| OJeHb C Ha4dana KaneHgapHoro roga no pa6oq|/||?1 OEHb, ﬂpe,D,LIJeCTByPOLLI,I/IIh OHKO TeKyllero

Ha4vncneHma pe3epBa BKIMIOYNUTETIbHO

PacueTHas BenuuMHa pesepBa Ha BbiNnaTty BO3HArpaXaeHWs OKPYrnsaeTca C TOYHOCTbIO OO0 2 3HAKOB nocrne
3ansaTon.

3.15.8. Paamep cdopmMnpoBaHHOrO pes3epBa Ha BbINAaTty BO3HArpaXgeHUs B TeveHMe OT4YETHOro roga
YMEHbLUAeTCd Ha CyMMbl HA4YMCMEHHOW (NPWU3HAHHOW) 3a[O0IPKEHHOCTM Ha BbiNnaTy BO3HarpaxaeHus

ynpaensioLe KoMnaHMm, cneumanusnpoBaHHOMY Aeno3uTapuio, ayaMTopcKon opraHmu3aLumm, OLEeHLLMKY NaeBoro
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WHBECTULMOHHOIO hOHAa U Ny, OCYLLECTBNSAKLIEMY BeAeHWEe peecTpa BNafenbLeB WHBECTULMOHHBIX NaeB
¢oHaa.

3.15.9. Hauucnenue/Bbinnata cymMMmbl BO3HarpaxgeHusi YNpaBrisioWen KOMMaHUM MOXET OCYLLECTBATLCA
NCXOAS N3 CTaBKM BO3HArpaxaeHusl, yCTaHOBNEHHON COOTBETCTBYOLWMM [prkasom YK.

3.15.10. Pa3smep Bo3HarpaxgeHus cneumanvaMpoBaHHOIO Aeno3vTapus NaeBoro MHBECTULMOHHOIO (hoHAa,
nuua, ocyllecTBnsloLeMy BeeHWe peecTpa BrafenbLeB WHBECTULMOHHLIX MaeB MaeBoro WHBECTULIMOHHOrO
doHOa onpenenseTcs ucxoaa u3 TapudoB, NpefyCMOTPEHHbIX B JOroBopax Mexay HuMW 1 YnpasnsioLlen
KOMMNaHWewn.

3.15.11. Bbinnata Ynpaensowen KomnaHuen BO3MeLLeHUs (DOHAY M3NULLIHE HA4YMCIIEHHOro (BbINMaYeHHOro)
BO3HarpaXkaeHusi OCyLLECTBISETCH 3a cHeT COBCTBEHHbIX CPeacTB.

3.15.12. He ucnonb3oBaHHbI B TEYEHWE OTYETHOrO rofda pes3epB Ha BbIMATy BO3HArpaXXaeHWUst NOOSIEXuT
BOCCTaHOBIEHMIO, yKa3aHHOE BOCCTAHOBIIEHWE OTpaXkaeTcs npwu onpeaeneHnn CTOMMOCTM YMCTbIX akTMBOB B
nepsbIN paboumnin 4eHb roga, cnegylowero 3a OTYETHbIM.

3.15.13. Pe3epB Ha BbIiNnaTy BO3HarpaxaeHus Yynpasnsioller KOMNaHuM W pesepB Ha BbINnaTy npoymnx
BO3HarpaXaeHun, B crnydae, ecrnv pasMmep Takux BO3HarpaxaeHun onpenensietcsa UKCUPOBaAHHOW CYMMOM
rOAOBOr0 BO3HArpaXaeHus paccuMTbiBaOTCA OTAENBHO MO KaXO0W YacTu pesepBa: exemMecsyHo B pa3mepe 1/12
roA0BOW BENNYUHBI (PMKCMPOBAHHOIO BO3HArpaxaeHus.

3.15.14. B cny4yae nameHeHnsa MKCMPOBAHHOIO pa3mepa BO3HarpaxaeHunsl pe3eps B TaKOM MecsLe
onpegenseTcs NPonopLUmMoHanbHO NCX0AS M3 KOM-Ba KaneHgapHbIX He Mecsaua AeVCTBUS Kakaoro pasmepa

BO3HarpaxaeHus.

3.16. MWHble akTUBLI U obA3aTenbLCTBA

3.16.1. Kpegutopckasi 3afO/mKEeHHOCTb MO CcAerfikaM, MO KOTOpbIM HacTynuna Haubonee paHHsas M3 gar
npu3HaeTcs B faTy nepexoda npaBa COGCTBEHHOCTU Ha akTuB/ycnyry (OeHexHble cpeacTtea) k PoHay oT nvua, B
OTHOLUEHNN KOTOPOro BO3HUKaAET KpeauTopCKaa 3aAdOoJKeHHOCTb. ,ElaTa npekpaweHna npu3HaHna - aata

ucnonHeHnsa obsasartenscTs PoHAOM NO AOroBOPY.

3.16.2. Kpeautopckass 3a4orkeHHOCTb MO Bblaade naesB Npu3HaeTcs B AaTy BKIOYEHUS [AEHEXHbIX CpeacTs
(vHOro MMyLlecTBa), nepedaHHbIX B onnaTy MHBECTULMOHHLIX Naes, B umyLlecTBo dPoHaa. [aTtol npekpalleHus
Nnpu3HaHUa SBNSeTCsA [JaTa BHECeHUs MPUXOAHOW 3anucu O Bblgade WHBECTULIMOHHLIX MaeB B peecTp doHaa

CornacHo OTHeTy perncrtparopa.

3.16.3. Kpegutopckasi 3ag0omKeHHOCTb MO BbiNiaTe OEHEXHOW KOMMEHCauMn Mpu noraleHnn MHBECTULIMOHHBIX
naee (nepevncrneHnmn OeHeXHblX CpeacTe) NpuU3HaeTCsl B AaTy BHECEHMSI paCXOAHOW 3anucu o noralleHun naes
cormacHo oT4yeTy peructpaTopa. [aTta npekpaweHus npusHaHus - gaTta BbiNnatbl CYMMbl  OEHEXHOW

KOMMeHcaunmn 3a MHBeCcTULMOHHbIE Nan PoHaa cornacHo 6aHKOBCKOW BbIMUCKE.

3.16.4. Kpegutopckasi 3al0fmKEHHOCTb MO BbiNfate goxoda nanwmkam npusHaeTcs B AaTy BO3HUKHOBEHUSA
obsA3aTenbcTBa Mo BbiMnate goxoda (B TOM 4ucre gata ykasaHHas B coobuleHuMn O Bbinfnate goxoga no
WHBECTULUMOHHLIM MasiM B CcOOTBeTCTBUM C uHGopmaumen HKO AO HPO wunu  odumumanbHbiM caiToM

(obmumanbHbIM MMCBEMOM) YNPaBAIOLEN KOMMAHUN).
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3.16.5. CnpaBeanMBoOM CTOMMOCTbIO 005s3aTenbCTB, Noanexalmnx UCNOoSIHEHMIO 3a c4eT akTueoB doHaa, B TOM
yncrne obs3aTenbCTB MO ynnate CyMM CKMOOK C pacvYeTHOM CTOMMOCTM MHBECTULMOHHOIO nas (HagbaBok K
pacyeTHOM CTOMMOCTU WHBECTMLUMOHHOIO nas) ynpaengawowen komnaHum doHga mn (Mnu) areHtam no Bblgade,
norawieHnio m oOMeHy WHBECTULUMOHHBLIX MaeB, a Takke 00a3aTenbCTB MO onnare npoyMx pacxoos,
OCYLLIECTBMNSAEMbIX 3a cyeT umyLlectsa PoHaa NpM3HaeTcs CTOMMOCTb YCNyr, pacCynTaHHas UCXO4s U3 yCrioBum
porosopos ([paBvn JoBepuUTENbHOrO ynpasneHus umyllectsoM doHAa) M ykaszaHHas B MNEPBUYHBLIX YYETHbIX
OOKYMeHTax (akTax OKa3aHHbIX YCMyr, BbICTABIIEHHbIX CYeTax, MHbIX [OOKYMeHTax, NoATBepXAatowwmx akT

okasaHusi ycnyr).

3.16.6. KpeguTtopckass 3afofmKeHHOCTb Meped YNpasnswolwen KOMMaHuen, BO3HUKWAA B pesynbTate
WCMOMNb30BaHNS YMPaBnsloLWEN KOMMNaHUen COOCTBEHHbIX [OEHEeXHbIX CpeacTB Ans BbiMnaTbl AEHEXHOW
KOMMeHcaunn Bnagenbuam WMHBECTULUMOHHBIX MaeB Mpu MoraweHnM u (unv) obmMeHe WMHBECTULMOHHBbIX MaeB

npu3HaeTcst B 4aTy NonyyYeHus eHeXHbIX CPEACTB OT YNPaBnstoLLEn KOMMaHUM cornacHo 6aHKOBCKOWM BbINUCKE.

[ata npekpaweHua npusHaHusa - [ata Bo3BpaTa CyMMbl 3a40MKEHHOCTU YNpaBnsiowen KOMMaHnM COrracHo

GaHKOBCKOW BbINUCKE.

3.16.7. erﬂ,MTopCKaﬂ 3a0JIKEHHOCTb MO BO3HArpaxxaeHunAam ynpaBnmou.l,eVl KOMMNaHuun, cneunanm3mpoBaHHOMY
genosantapuio, nudy, ocyuwecTtBndwllemMy BedeHue peecTtpa BlagenbueB WMHBECTULMOHHbIX MaeB doHpa
npu3HaeTcAa B nocrnegHun pa60twu7| AEeHb KaneHgapHoro mecqdua. Hata npeKkpaweHna npu3HaHunda - aarta

nepeyvncrieHnsl CyMMbl BO3HarpaxkaeHuin ¢ pacyeTHoro cyeta doHaa cornacHo 6aHKOBCKOW BbIMUCKE.

3.16.8. Kpegutopckasi 3ag0mKeHHOCTb MO BO3HArpaXxaeHnsam ayantopy, OLEHLLMKY a Takke obs3aTtenscTBam no
onnarte npo4vYmx pacxogoB, OCYyLleCTBNAEeMblX 3a CYeT umMmyllecTBa ¢0H,ua B COOTBETCTBUU C Tpe6OBaHI/IF|MVI
OEeNCTBYIOLLEro 3akoHoAaTenbCTBa MNpU3HAEeTCsa B AaTy MOMyYeHWUs NEPBUYHbIX OOKYMEHTOB (aKT, CYeT) U
npekpawaeTcs B faTy NepeyvucrieHnsl OeHEeXHbIX CPeACcTB € pacdeTHoro cyeta doHaa cornacHo 6aHKOBCKOM

BbIMNCKE.

3.16.9. KpeauTopckas 3a0mKeHHOCTb Mo JoroBopaM apeHApl, Korga apeHaaTopom aenseTca PoHa npusHaeTcs
B [AaTy BO3HWKHOBEHWUS 00S3aHHOCTM COrNacHO YCMOBMSIM [OroBopa M NpekpallaeTcs B AaTy nepeyvncrieHus

CyMMbI € pacyeTHoro cyeta MNP cornacHo 6aHKOBCKOW BbIMMUCKE.

3.16.10. Kpeautopckas 3a00fmKEHHOCTb NPU3HAETCs B pa3Mepe ee ocTaTtka Ha [aTy onpefeneHusi CToMMOCTU

YMCTbIX aKTUBOB. He OUNCKOHTUPYyeTCA.

3.16.11. HanoroBble obsizaTenbCcTBa NpU3HaOTCA B AaTy, B KOTOPYI, COrMacHO HanoroBoro 3akoHogaTenbcTBa
P®, 3a ®oHoom - HanoronnaTtenbLUKOM MpusHaeTcd o00s3aHHOCTb — OTpasuTb B y4yeTe HauducneHue
Hanora/aBaHCOBbLIX MfaTeXew Mo Hamory 3a HaroroBblIM/OTYETHbLIM nNepuof, onpedeneHHbIi HanorosbiM

koZekcom Pd Mo cooTBETCTBYHOLLEMY Hamory.

3.16.12. Tepec4yeT Hanoroeon 6a3bl NO HANMOry Ha UMYLLECTBO/3eMENTbHOMY Harory U CyMMbl Harmora K ynnarte
ONS uenen pacyeta CTOMMOCTM YMCTbIX aKTMBOB (POHAA B OTHOLIEHMM OTAENbHbIX OOBEKTOB HEeOBUMXMMOrO
UMYLLIECTBA, ONpeaenseMbIxX Kak X KagacTpoBasi CTOMMOCTb MO COCTOSHUIO Ha 1 sSiHBaps HanoroBoro nepuoaa B
cooTBeTCTBMM CcO cTaTtben 378.2 Hanorosoro Kopekca, npoBoouTcsa B Criyydasix, ONpeaernieHHbIX HanorosbiM

KOQEKCOM, a UMEHHO:
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e Bcnegcteue nameHeHust KagacTpoBOWM CTOMMOCTW, CBSI3AaHHOW C MCMpaBrieHMeM OLIMOKW, AOMyLLEHHON MNpu
onpeneneHun KagacTpoBOM CTOMMOCTM TFOCYAApPCTBEHHBIM OpraHoOM, YMOMHOMOYEHHbIM Ha onpegeneHune

KaacTpoBOW CTOMMOCTU AN uenen HanoroobnoxeHns;

e Bcnenctene M3MeHeHUsI KagacTPOBOW CTOMMOCTU MO PELUEHW0 KOMUCCUW MO PacCMOTPEHW0 CMOopoB O

pesynbTatax onpeaerieHnd Kaﬂ,aCTpOBOVI CTOMMOCTU UInn peLlueHnto cyaa.

MameHeHMe  KpeauTOpCKOW/OeOUTOPCKOM  3ad0fMKEeHHOCTM Mo pacdetam c  GoogpkeTom  no
COOTBETCTBYIOLLEMY HArory oTpa)kaeTcs Mpu pacyeTe CTOMMOCTU YUCTbIX akTMBOB hoHAA B AEHb MONy4YeHUs
YyNpaBrsiloWeENn KoMNaHuen cBedeHnn o6 M3MeHeHuM KagacTpoBOWM CToMMOCTM B EguHOM rocygapcTBEHHOM
peectpe HeaBwxkumocTn (EMPH), HO He no3gHee nocnegHero pabodero gHA OTYETHOro MecslLa, B KOTOPOM
npousoLno nameHeHne ceegeHnn B EMPH, a Takke uHbIX 06s13aTenbHbIX AaT onpeaeneHns CTOMMOCTU YUCTbIX
aKTMBOB, onpefeneHHblX ykaszaHusamu baHka PoccuyM B OTHOLIEHUM 3aKpbITbIX MNAEBbIX WMHBECTULMOHHBLIX

doHa0B.»

3.16.13. CTOoMMOCTb HaroroBbix 00S3aTenbLCTB paBHa pa3Mepy Hanora, nognexawero ynnarte B OtooxeT B

COOTBETCTBUWN C HANOroBbIM 3aKoHOA4aTENbCTBOM Poccuiickomn d>ep,epau,w|.

3.16.14. CTOMMOCTb MHbLIX aKTMBOB N 00s13aTENbCTB, HE yKa3aHHbIX B HacToswux NpaBunax, onpegenseTcsa no
crnpaBen iMBoN CTOMMOCTM B COOTBETCTBUM C MexayHapoaHbiM ctaHaapToM dmHaHcoBon otyeTHocTh (IFRS) 13

"OueHka cnpaeennMBon CTOUMOCTM.

3.17. OnpegeneHne CTOMMOCTU UMYLLECTBA, NepeAaHHOro B onnarty MHBECTULMOHHLIX NaeB PoHAaa.

e CTOMMOCTb nvyuiecTBea, nepeaaHHoro B onnaty MHBECTULMOHHLIX NMaeB Mnno, onpepnendeTcd B COOTBETCTBUU
C TpeGOBaHMFIMI/I CDe,qepaanoro 3akoHa «O6 MHBECTULMOHHbBIX (*)OHD,aX», NMPUHATBLIX B COOTBETCTBUMN C HUM

HOPMAaTUBHLIX aKTOB, TpeboBaHMaAMM YkasaHus u MNMpasunamu onpegenenns CHA.

[lata, MO COCTOSIHMIO Ha KOTOPYK OrnpefensieTca CTOMMOCTb MMYLLEeCTBa, MnepedaHHoro B onnarty
MHBECTULUMOHHBIX Naes NN®, He MmoxeT BbITb onpeaeneHa paHHee aaTbl Nepeaayun Takoro uMyLLecTsa B onnaTty
WHBECTULMOHHBIX MNaeB, 3a UCKNIYEHMEM CIlyYaeB onpeaeneHnsi CTOMMOCTU UMYLLLECTBa, NepeaaHHoro B onnarty

MHBECTULMOHHbIX naes MNP, Ha OCHOBaHUKM OTYEeTa OLEHLLMKA.

[data, no cocTosiHMIO Ha KOTOpPYH onpegendeTtcda CTOMMOCTb UMyLleCTBa, nNepedaHHOro B onnarty
WHBECTULUMOHHLIX NaeB MNP, Ha OCHOBaHUKM OTYETa OLEHLLMKA, HE MOXET ObITb paHee Tpex mecdAue OO0 AaTbl

nepenayun Takoro nmyulectea B oriaty MHBECTULMOHHbIX NaeB Mno.

e CTOMMOCTb MMYLLECTBA, NEepefaHHoro B OnnaTty MHBECTULMOHHbIX NaeB MAD, onpegenseTca no COCTOAHUIO

Ha 23:59:59 Ha gaTy nepefayv umyLlecTsa B OnnaTty MHBECTMLMOHHLIX naes MNND.
4. TlopsnoK KOHBepTaLMu CTOMMOCTEN, BbIpaXeHHbIX B OQHOW BanioTe, B APYryro BanioTy.

CnpaBeanveasi CTOMMOCTb aKTUBOB U 003aTeNbCTB, OMNpefeneHHasl B BanoTe, OTMMYHOW OT POCCUIACKOro
py6nsi, noanexuT rnepecyeTy B pyGnu mno odumumanbHOMYy Kypcy, ycTaHoBrneHHoMmy BaHkom Poccum Ha paty
oueHkn. B Tom cnyyae, ecnu odmumanbHblidi Kypc BantoTbl BaHKkoM He ycTaHOBReH, Ansi nepecyeTa B pybnu

MCMOnb3yeTCsi KpOCC Kypc, onpeaensieMblii criegyowmm 06pasom:
Kpocc kypc = CUR/USD * USD/RUR,

roe
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USD/RUR - ocuuymaneHbii kypc OJonnapa CLWA, yctaHoBneHHbIn BaHkom Poccrmn Ha aaTty oueHKu

CUR/USD - kypc BantoTbl, B KOTOPOM BblpaXeHa crnpasennvBas ctoumocTb, kK Jonnapy CLIA, Ha paTy,

npeaLwecTByOLLYIO AaTe onpeaesieHns Kypca.

5. Mopsaok yperynupoBaHUA pa3Hornacum mexay YnpaBnsioLwen KoMnaHuen m
Cneuuanu3mpoBaHHbLIM geno3utapuem npu onpenerieHNM CTOMMOCTU YUCTbIX aKTUBOB

Mpn oOOHapyXeHUn pacxoXOeHWn B pacyeTe CTOMMOCTM 4MCTbIX akTuBoB ®PoHAa, nNpou3BeneHHbIM
CreunanunsvMpoBaHHbIM Aeno3ntapueM 1 YMpaBnsiowen KoMnaHuy, YNpaBnstoWen KOMNaHunm HeobxoamMmo B
KpaT4yalluMi CpPOK NPEeAnpuHsTb BCE HeoOXOoauMMble Mepbl ONS YPerynmpoBaHWs BO3HUKLIMX pPa3HOrnacum.
CTopoHbl BnpaBe notpeboBatb Apyr y Apyra niobble OOKYMEHTbl (MNK MX Konuu), nogTeepxaatolime dakTbl
HanpaBneHns/Nony4YeHNss pacnopspkeHN No cHeTaM, a TaK XKe MHbIX JOKYMEHTOB, HEOOXOAMMBIX ANS BbIACHEHMWS
NMPUYUHBI U YyCTPaHeHUs1 0OBHapY>XeHHbIX PacXOXAEHWIA.

B cnyyae He OOCTWXEHWS yperynmpoBaHUs pacxoXAeHUn B pacyeTe CTOMMOCTU YMCTbIX akTneoB PoHaa,
CneunannsnpoBaHHbIA Oeno3utapuii 1 YNpasnsawoLwas KOMNaHUa COCTaBMST akT O NPUYMHAX pacxoXaeHus
OaHHbIX B CipaBke 0 CTOMMOCTU YUCTbIX aKTUBOB.

[Mpn oBHapyXeHMU pacxoXOeHW B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHaa, cneumannavpoBaHHbIN
aenosntapun useewaet baHk Poccunm 0 He BO3MOXHOCTM MPOU3BECTU CBEPKY PacHeTOB CTOMMOCTM YUCTbIX
aktneoB PoHaa.

6. [epecyer CHA

B cny4yasx nameHeHusi AaHHbIX, HA OCHOBAHUWM KOTOPbIX Oblna onpeaeneHa CTOMMOCTb YMCTbIX aKTUBOB,
CTOMMOCTb YWCTbIX aKTUBOB MOANEXWUT nepepacdeTy . Ecnu BbiIBNEHHOE OTKMOHEHWE MWCMONb30BaHHOW B
pac4yeTe CTOMMOCTM akTuBa (0bsi3aTenbcTBa) coctaBnsaeT MmeHee Yem 0,1% koppekTHon CHA, n oTkrnoHeHne CHA
Ha 93TOT MOMEHT pacdeTa cocTaBnser MeHee 0,1% koppektHom CYA, Ynpaensowasa KomnaHua u
CreunanunsvMpoBaHHbIN Oeno3UTapuii ONpeaensitoT, He NPUBENO N BbISIBIIEHHOE OTKIOHEHWE K MOCMeayowum
OTKITOHEHWSIM, B YaCTM UCMOSIb30BAHHOM B pacyeTe CTOMMOCTK akTmBa (obsasatenbctea) n CHA, coctaBnsaowmm
meHee 0,1%  koppektHo CHYA u He  npomsBogsaTr nepecyer CHA wn pacyeTHOM CTOMMOCTW OZHOrO
WHBECTULMOHHOIO Masl, 4Yucria WMHBECTULMOHHbIX MaeB Ha 5uueBbiXx cyeTax BragenbueB. Ynpaensiowias
komnaHuss n CneunanuanpoBaHHbIn geno3utapun 00a3aHbl MPUHATE Mepbl ANd NpeaoTBpalleHuss ero
noBTOpeHUs. Ecnn BbISIBNEHHOE OTKIMOHEHWE UCMOSb30BaHHOW B pacyeTe CTOMMOCTM akTuBa (06si3aTenbcrea)
cocTtaBnseT meHee 4yeM 0,1% koppekTtHon CHA, n oTknoHeHne CHYA Ha 3TOT MOMEHT pacyeTa COCTaBMsIET MeHee
0,1% koppektHon CYA, YnpaBnswwasi komnanvsa v CneunanuanpoBaHHbI OEeN0o3UTapuin ONpeaensioT, He
NpYBENO N BbISBIIEHHOE OTKITOHEHME K MOCMEAYHLMM OTKITOHEHMSM, B YacTW WCMONb30BaHHOW B pacyeTe
ctoumocTu aktmea (obsasartenscrsa) u CHA, coctasnsaowmum meHee 0,1% koppektHon CHA 1 He npoussBogATt
nepecyetr CYHA u pacyeTHOW CTOMMOCTM OOHOIO WMHBECTULMOHHOIO Mas, 4Yucna MHBECTULMOHHBLIX NaeB Ha
nuueBbIX cyeTax Bnagenbues. Ynpasnswowasi komnaHua u CneunanuanpoBaHHbI genosutapui obsa3aHbl

NPUHSITE MEPbI AN NpeaoTBpaLLeHMs ero NoBTOPEHMS.
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