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1. O6wume nonoxeHuns.

Hactoswue W3meHeHus Ne6 B [lpaBuna onpepeneHnss CTOMMOCTM 4YUCTbIX akTuBoB (danee — [lpaBuna
onpegeneHua CHA) 3akpbITOro naeeBoro MHBECTULMOHHOIO dhoHaa Heasmxkumoctm «PBM KanutaneHbiny (ganee
— ®oHa) nog ynpaeneHneMm 3akpbITOro akuMoHepHoro obulectBa Ynpasnswouwas komnaHusa «PBM Kanutan»
(oanee - YnpaBensiowas koMnaHus) paspaboTaHbl B COOTBETCTBMM C YkasaHuem LleHTpanbHoro baHka
Poccuiickon ®epepauun ot 25 aerycta 2015 roga Ne 3758-Y (mnanee — YkasaHue), B COOTBETCTBMM C
depepanbHbiM 3akoHOM "OO MHBeCTUMUMOHHbIX ¢doHaax" N 156-d3 ot 29 Hosiops 2001 roga (manee -
depnepanbHbii 3akoH "O6 MHBECTULMOHHBIX oHaax"), PegepanbHbiM 3akoHoM oT 10 uiona 2002 roga N 86-93
"O UeHTpanbHom 6aHke Poccuinckon ®epepauuun (baHke Poccun)" v NPUHATLIMW B COOTBETCTBMM C HUMM
HOPMAaTUBHbIMUW aKTaMu.
1.1 Hactosiwue MNMpaeuna onpeaenexHnst CHA npumeHsitotes ¢ 08 aBrycta 2019 roga.
1.2. NameHeHns n pononHeHus B Hactosiwme [MpaBuna onpegenenHns CYA He moryT ObiTb BHECEHbLI B
crnepgywoLine nepmoapl:
e B MepuoA Cc AaTbl NPUHATUS PELLEHUS O Bbiaye OOMOMHUTENbHBIX MHBECTULVOHHBLIX NaeB 3aKkpbITOro NaeBoro
WHBECTULMOHHOrO (poHAa 1 OO 3aBepLUEHUss COOTBETCTBYIOLLEN NpoLueayphl;

. nocne aatbl BOSHMKHOBEHUA OCHOBaHUA NpeKkpalleHna naesoro MUHBECTULMOHHOIO ¢)0Hﬂa.

3a UCKI4YeHnewm ciny4aeB HEBO3MOXHOCTU onpeaerneHna CTOMMOCTUN YNCTbIX aKTUBOB, B HaCTHOCTU:

BHECEHUS U3MEHEHWN B HOPMaTUBHO-NPAaBOBbIE aKTbl, perynupyoline nopagok onpeneneHns CTouMocTuy

YUCTbIX aKTUBOB;

e  MPUOCTAHOBIIEHUSA OEWCTBUSA MMM aHHYNUPOBaAHMS NULEH3MM OpraHmM3aTopa TOProBfvM Ha PbIHKE LIEHHbIX
OGymar, No pe3ynbTataM TOProB y KOTOPOro onpeAensieTca cnpaBeanvBasi CTOMMOCTb LEHHbIX Bymar;

e  BHECEHMUS U3MEHEHUn B CMUCOK OpraHn3aTopoB TOProsnu;

®  N3MEHEHWsI MHBECTULMOHHON Aeknapauun ®PoHaa;

e  npnobpeTeHusa B coctaB umyllectsa PoHaa HOBOro B1aa akTUBOB;

e HeobxoaAMMOCTU NpUMeEHEeHUsi Gornee AOCTOBEPHBIX METOLO0B OLEHKU.

1.3. B cnyyae HeobxoaMMOCTM BHECEHMS M3MeHeHun 1 gononHeHun B lNMpasuna onpegenernms CHA K HUM

npunaraeTcsi NOSCHEHNE NMPUYNH BHECEHUS TakUX U3MEHEHWUIA N AOMNOMHEHWN.

1.4. MpaBuna onpeagenexHnss CHA npencraBnawTCca YnpaensaoLwen KoMnaHuen B yBeAOMUTENbHOM Nopsake

B baHk Poccum B TeueHMe pOByx paboumx OHeWm C  gaTtbl MX  YTBEPXKOEHWST U COrMacoBaHusi CO

crneLumanmM3mpoBaHHbIM Aeno3nuTapueM NyTeM HanpasneHns aNeKTPOHHOro AOKYMeHTa, MOANUCaHHOro YCUNEeHHON

KBanMpuUUpoBaHHON 3NEKTPOHHON NOAMNNCHI0, MO TENEKOMMYHUKALMOHHbBIM KaHanam CBs3u, B TOM Yuche vyepes

WH(POPMAaLIMOHHO-TENEKOMMYHUKALIMOHHYO ceTb «W/HTepHeT», B COOTBETCTBUM C MOPSIAKOM, YCTaHOBNEHHOM

BaHkom Poccuu.

1.5. MpaBuna onpegenexns CHA (M3MeHeHus 1 4ononHeHus, BHocuMble B [MpaBuna onpegenenns CHA):

® MpPefoCTaBNATCA YNPaBAOLWEN KOMNAHNEN NO TpeboBaHMIO 3aMHTEPECOBAHHbIX JUL;

e u13MeHeHusa u gononHeHusa B NMpasuna onpegeneHns CHA npepoctaBnsoTcs BnagensuamMm UHBECTULIMOHHBIX

naes [MN® He no3gHee naT paboumx gHen A0 Hayana npumeHeHus MNpasun onpegenexHusa CHA, ¢ BHECEHHbIMU

M3MEHEHNAMUN N OONOJTHEHNAMMWN.
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2. TMopsapok u cpoku onpeaeneHnsi CTOMMOCTU YMCTbIX aKTUBOB.
2.1. CTOMMOCTb YMCTbIX aKTUBOB OMpPEAENsiIETCS Kak pasHuLa Mexay CTOMMOCTbIO Bcex akTuBoB PoHaa (ganee —
aKTMBbl) U BENIMYMHOM BCEX 00S3aTENbCTB, NOAMEXALUMX MCMOSTHEHUIO 3a CYET YKa3aHHbIX akTMBOB (ganee —
obsizaTenbCcTBa) Ha MOMEHT oONpedeneHnss CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBMM C HACTOSLMMM
MpaBunamu onpenenennsa CHA.
2.2. CTOMMOCTb aKTMBOB M BenuuuHa obsizatensctB doHaa onpenensatwTcs no crnpaBeannBod CTOMMOCTU B
cooTBEeTCTBMM € MexayHapoaHbiM cTaHgapTom ¢uHaHcoBon otyeTtHocTn (IFRS) 13 "OueHka cnpaBeanuBoun
cToMMocTW" € nornpaskamMu, BBeOEHHbIMW B AEWCTBME Ha Tepputopum Poccunckon depepaumm npukasom
MwuHuctepcTBa dmHaHcoB Poccuiickon ®egepaunm ot 18 nronsa 2012 roga Ne 106H «O BBEaeHUM B AEACTBUE U
npekpaLleHn OencTBUS AOKYMEHTOB MexayHapoaHbiX CTaHAApTOB (PMHAHCOBOM OTYETHOCTM Ha TeppuTopumn
Poccuiickon depepaumm» ¢ yyetoM TpeboBaHui YkasaHusi. B cnydae HeobGXoaMMOCTM CTOMMOCTb akKTMBOB M
BeNMMYMHa 00s13aTenbCTB  onpedensietcd B COOTBETCTBUM C  WHbIMU MexayHapogHbIMKU  cTaHAapTaMu
HUHaHCOBOW OTYETHOCTU MO CnpaBeasiMBon CTOMMOCTMU.
2.3. AktuBbl (06s3aTenbCTBA) NPUHUMAKOTCA K pacyeTy CTOMMOCTM YMCTbIX aKTMBOB B Cryyae WX NpusHaHus B
COOTBETCTBMM C MexayHapogHbiMM cTaHAapTaMu (PMHAHCOBOW OTYETHOCTW, BBEAEHHbIMW B AEWCTBME Ha
Tepputopun Poccunckon ®enepaumn.
2.4. PesynbTatbl onpedeneHusi CTOMMOCTM 4YUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOIO poHaa, a Takke
pacyeTHOM CTOMMOCTU WHBECTULMOHHOIO Nasi NMaeBOro MHBECTULMOHHOrO ¢hoHAa OTpaxalTcsi B CrpaBke O
CTOMMOCTM YUCTbIX aKTUBOB.
2.5. CToMMoCTb 4nCTbIX akTMBOB POHAA onpeaensieTcs No CoCTosiHMIO Ha 23:59:59
2.6. CTOMMOCTb 4NCTbIX aKTUBOB OMNpedensdeTca He nosgHee pabodero AHA, criegylowero 3a AHem, Mo
COCTOSIHUIO Ha KOTOPbIA OCYLLECTBNAETCHA onpedernieHMe CTOMMOCTU YUCTbIX aKTUBOB, UCXOAS U3 aKTyarbHbIX
OaHHBIX O KOTMPOBKAX, MMEIOLLMXCA B pPacnopsbkeHun YNpaenswwen komnaHum u Cneumann3npoBaHHOMO
aenosntapusi no coctosiHMio Ha 11:00 MOCKOBCKOro BpeMeHM TekyLlero paboyero gHs.
2.7. CToMMOCTb 4YNCTbIX akTuBOB POHAA onpedenseTcs:
2.8. Ha paty 3aBepLueHus (OkoH4YaHus) dopmmpoBaHus choHaa
2.9. B cnyyae NpuOCTaHOBIEHWSA Bbldayn, MOralleHWsi MHBECTUMLMOHHBLIX NaeB — Ha AaTy BO30OHOBNEHMSA WX
Bbl4auyn, NoralleHuss;
2.10. B cny4yae npekpalleHus NaeBoro MHBeCcTUUMoHHoro ®oHaa — Ha AaTy BO3HWKHOBEHWSI OCHOBAHUSA €ro
npekpaLleHusi
2.11. nocne 3aBeplleHus (OKOH4YaHWs1) cpopmupoBaHns PoHOa CTOMMOCTb YMUCTbIX akTMBOB Takoro doHaa
onpegensieTcs:
e EXEeMeCsMHO Ha nocregHun pabouymn [OeHb KaneHgapHoro Mecsua [0  KaneHgapHoro  Mecsua,
NpeALlecTBYOLEro Mecsly, B KOTOPOM MaeBOW MWHBECTULMOHHBLIN (OOHA WCKIMIOYEH U3 peecTpa MaeBbiX
WHBECTULIMOHHBIX hOHAOB.
e Ha nocnegHun pabounii eHb Cpoka NpMemMa 3asiBOK Ha NpMobGpeTeHne NHBECTULMOHHBIX NMaeB, BblAaBaEMbIX
npv AOCPOYHOM NoralleHuu;
e Ha nocnegHun pabounin OeHb cpoka npuemMa 3asiBOK Ha npuobpeTeHne OONONTHUTENbHbLIX UHBECTULIMOHHbIX
naes;
e Ha [aTy COCTaBflEHWs CMMCKa BrafenbLeB WHBECTULMOHHBbIX MaeB B Crflydae YaCTUYHOrO MoralleHus

WHBECTMLMOHHBIX NaeB 6e3 3asBneHus Tpe6OBaHI/Il71 BragenbLUeB MHBECTULMOHHBIX NaeB 00 nx noraweHuu;
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e B MHbIX Criy4asx, npegyCcMOTPEHHbIX 3aKOHO4aTENbCTBOM.

2.12. CrtouMMoOCTb 4MCTbIX akTMBoB PoHAa, B TOM YMCNe CpeaHerogoBasi CTOMMOCTb YNCTbIX akTnuBoB doHaa, a
Takke pacyeTHasi CTOMMOCTb MHBECTULMOHHOMO nas doHaa onpenensoTcs ¢ TOYHOCTbIO 40 ABYX 3HAKOB Mocne
3anAToun, C MPMMEHEHUEM NpaBuil MaTeMaTUYeCcKoro OKpyrneHus B pyonsx.

2.13. B cnyyasx nameHeHusa AaHHbIX, HA OCHOBaHWUM KOTOpbIX Bbina onpegeneHa CTOMMOCTb YUCTbIX akTUBOB
doHaa, CTOMMOCTb YMCTbIX aKkTUBOB NOAMNEXUT nepepacyeTy. [lepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET He
OCYLLECTBMATLCA TOMbKO B Chnyvae, KOrga OTKMOHEHMEe MWCMNOoMb30BaHHOMW B pacyeTe CTOMMOCTU aKTuBa
(obs3aTenbcTBa) cocrtaBnsieT MeHee 4YemM 0,1% KOpPPEKTHOM CTOMMOCTU YUCTbIX aKTMBOB W OTKIOHEHMWE
CTOMMOCTM YUCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTta coctaBnseT MmeHee 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX
aKTUBOB.

2.14. CToMMOCTb aKTMBOB, B TOM 4YMCre onpedeneHHas Ha OCHOBAHUM OTYETa OLEHLLMKA, COCTaBNEHHOIO B
cooTBeTCTBMM C TpeboBaHuamu PepepanbHoro 3akoHa ot 29 mona 1998 roga Ne135-03 «O6 oueHoYHoWm
aearenbHocTn B Poccuiickon ®epepaunn», onpegensietcda 0e3 ydeTa Hanoros, KOTOpble YMMayuBalTCA B
COOTBETCTBMU C 3akoHodaTenbCcTBoM Poccunckon dPegepaumm unu  UMHOCTPaAHHOIO rocygapcrBa  npu
npuodbpeTeHnn N peannsaLmm ykasaHHbIX akTUBOB.

2.15. B cnydyae onpegeneHus CTOMMOCTM akTUBa Ha OCHOBaHUW OTYeTa OLEHLUMKA daTa OLEHKNM CTOMMOCTMU
OOJPKHa ObITb He paHee LWeCTN MecsiLeB A0 AaTbl, MO COCTOSIHUIO HA KOTOPYHO onpeaensieTcsl CTOMMOCTb YMUCTbIX
akTuBoB. [lpyM 3TOM CTOMMOCTb akTuBa OMNpenensieTcsa Ha OCHOBaHWW [OCTYNHOrO Ha MOMEHT onpeneneHuns
CTOMMOCTM YUCTbIX aKTUBOB OTYeTa OLEHLIMKa C [aToW OueHKum Haubonee 6Gnu3kon K garte onpeaeneHuvs
CTOMMOCTU aKTUBa.

2.16. CrtouMMOCTb akTuBa MOXeT onpeaenatbcs Anga uenen Hactoswmx [Mpasun onpegeneHusa CYA Ha
OCHOBaHUM OTYETa OLEHLLMKA, €CrnN TakOW OTYET COCTaBMEH OLIEHLLMKOM, B OTHOLUEHUM KOTOPOr0 CO CTOPOHbI
CaMOperynMpyeMbIX OpraHn3aumin OLEHLLUKOB HE NPUMEHSIUCL B TEYEHWE ABYX NET B KONMYECTBE ABYX U bonee
pa3 Mepbl OWCLMNIMHAPHOIO BO3AEWCTBUS,, NpeaycMOTpeHHbIXx PenepanbHblM 3akoHoM "O6 oueHOYHON
aeqarenbHocTn B Poccuitickon ®defepaunn”, a Takke BHYTPEHHUMW [OKYMEHTamMu camoperynupyembix
opraHusaumi OLEHLLNKOB, U CTaX OCYLLEeCTBIIEHUA OLEHOYHOW OeATeNbHOCTU KOTOPOro COCTaBnAeT He MeHee
Tpex ner.

2.17. B cnyyae onpegeneHvsi CTOMMOCTM akTMBa Ha OCHOBaHMM OT4YETa OLUEHLUMKA OuEeHKa [OIKHa

npon3BoanUTbCA He peXxe O0OHOro pasa B LLeCTb MecALeB.

3. prrepvm npusnal-wm, nperameva npw3|-|a|-wm n MmetToAabl onpeneneva CTOMMOCTUN aKTUBOB A
obaAsaTenbLCTB.

3.1. OeHeXHble cpeacTBa Ha cyeTax B KPeAUTHbIX OpraHn3aumax (B T.4. Ha TPAH3UTHbLIX/BanOTHbIX

cquax[

3.1.1. [eHexHble cpeactBa Ha cyeTax B KpeOAUTHbIX OpraHun3aumdax npusHarTCcA B KadeCTBe akTmBa C OaThbl

3a4MCNeHnsa OeHEeXHbIX CPeACTB Ha COOTBETCTBYIOLIMI CYET Ha OCHOBAHWUK BbIMUCKN C YKa3aHHOro cyeTa.
3.1.2. [aTon npekpalleHus NpusHaHUsa eHeXHbIX CPeACTB Ha cyeTax B KpeAUTHbIX OpraHn3auusax sBnseTca:

. Jata cnmcaHuA (nepeqmcneHMﬂ) AOEeHeXHbIX CpeacTB CO CcyeTa B er,D,MTHOI7I opraHunsauunmn (JJ,eHe)KHbIe
cpeacTBa, cnmcaHHble CO cYeTa B erﬂ,MTHOIZ opraHunsauum B Uendx nepegadum I'IpOCbeCCMOHaJ'IbHOMy YH4aCTHUKY

PbIHKa LieHHbIX 6y|\/|ar nnn 3avncrieHna Ha /J,pyr0|7| cuet doHpa B erﬂ,I/ITHOVI opraHunsauunun, B OTHOLLEHNN KOTOPbIX
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Ha [aTy OUEHKU He MonyyYeH AOKYMEHT, MOATBepXAalolMii NOoCTyNNeHne OEHEXHbIX CPeAcTB, Npu3HaloTcs B

KayecTBe 1e6GUTOPCKOIN 3a0MKEHHOCTH);

. Aarta peweHund BaHka Poccum 06 oT3biBE NMLIEH3UU erﬂMTHOVI opraHunsauunm (}J,eHe)KHbIe cpencrtea

NpU3HalTCA B Ka4ecTBe AeOUTOPCKON 3a40JPKEHHOCTN);
. Aarta nukengauumn 6aHka cornacHo MHGOpMaLUK, packpbiTon B 0uLmanbHOM OCTYMHOM UCTOYHUKE

3.1.3. CnpaBep,nMBaﬂ CTOMMOCTb AEeHEXHbIX CpeacTB onpenendaeTcd Kak CyMMa AEHEeXHbIX CpenCTB Ha cHeTax

B KpeAUTHbIX OpraHn3auunax.

3.2. OeHeXHble cpeacTBa BO BKNagax (genosurax) , B TOM YMcrie Ha BaNlOTHbLIX cYeTax B KpeAUTHbIX

opraHm3auumax

3.2.1. Bknaa (4enosnT) B KPEAWUTHOW OpraHM3aumm NpM3HaeTcs B Ka4ecTBe akTuBa:

e C [JaTbl 3a4UCIIEHNs OEHEXHbIX CPEACTB BO BKMaA (4eno3nT), Ha OCHOBaHWUM BbINUCKM C YKa3aHHOTO cyeTa.

e C JdaTbl nepeycTynku npaBa TpeboOBaHWs O BbiNfnaTe BKMaga M HAYWUCMEHHbIX MPOLEHTax Ha OCHOBaHWM
aorosopa.

3.2.2. [JaTtou npekpalieHns Nnpu3HaHmsa BKnaga (4enosuta) ssnsdercs:

e [laTa ncnomHeHus KpeauTHOW opraHm3dauven 06s3aTenbCTB Mo Bo3BpaTy Bknaga (Bo3BpaT Ha cyet MNP
AEHeXHbIX CpeacTB No A0roBopy GaHKOBCKOro BKraaa)

e paTa hakTMyeckon nepeycTynku npasa TpeboBaHMA O BbinNnaTe BKNaga WM HAYMCINEHHbIX MPOLEHTax Ha
OCHOBaHuM gorosopa

e pata peweHuss baHka Poccun 06 OT3blBE NMUEH3MM KpeOuTHOW opraHv3auunm (OeHexHble cpeacTsa
NpM3HalTCA B KayecTBe Aebutopckon 3agomkeHHOCTH);

e [aTa nukBmgaumy 6aHka cormacHo MHAOPMAaLWK, PacKpbITON B 0pMUNanbHOM AOCTYNHOM UCTOYHMKE (B TOM
yncne 3anvcu B EMPHOJT o nuksmpauum 6aHka).

3.2.3. CnpaBegnueas CTOMMOCTb AEHEXHbIX CPEACTB BO BkNagax (4enosmTax) NpusHaeTCcs paBHOMN:

e B CyMMe OcCTaTKa AeHeXHbIX CpeacTB BO BKMage, yBENMYEHHON Ha CYMMY MPOLEHTOB, pacCYMTaHHbIX Ha AaTy
onpepeneHns CYA no crtaBke, NpPedycMOTPEHHOW [OroBOpOM, €CfuM CPOK noraweHus Bkrmajga «ao
BOCTpebOBaHUSAY.

e B CyMMe ocTaTka [AeHeXHbIX CpeAcTB BO BKMaje, yBENMYEHHON Ha CYMMY NPOLEHTOB, pacCYMTaHHbIX Ha AaTy
onpegenenns CYA no ctaBke, NpegyCMOTPEHHOW JOMOBOPOM AN yAepXaHUs OeHEeXHbIX CPeACcTB BO BKrage B
TeYeHne MakCMMarbHOro CpPoKa, NpeayCMOTPEHHOro JOrOBOPOM, ECIN CPOK NnoralleHns Bknaga He 6onee 1 roga
N CTaBka MO JOroBOpy COOTBETCTBYET pblHOYHOW. CTaBka MO AOroBOPY COOTBETCTBYET PbIHOYHOW, ecrnu ee
OTKINOHEHWE OT PbIHOYHOM cocTaBnseT He 6onee 10%)

® B CyMMe onpefeneHHoln ¢ UCNnofb30BaHMEM MeToAa NpuMBeAeHHOM CTOMMOCTM ByAyLUMX AeHEXHbIX NOTOKOB - B

MHbIX Clny4vaax:

Y = ZL:'

n=i{1 + +)365

roe:



FI _ npvBeaeHHas CTOMMOCTb EHEXHOro 0653aTensLCTBa;

T

N _ konuuecTtBo nnatexHbix nepuodoB. B cnyyae ecnu KonvyecTBO MraTeXHbIX MEPUOAOB 3aBUCUT OT
3Ha4YeHUs MPOLIEHTHOM CTaBKW, KOTOpasi MOXET W3MeHATbCA (OeHexHoe o0653aTensCTBO € NnaBatoLLemn
NPOLIEHTHON CTaBKOW), KONMUYECTBO NMaTeXHbIX NEPUOAOB Onpeaensercsa ucxoas n3 (pakTM4eckoro 3HavyeHus

I'IpOLI,GHTHOI7I CTaBKW, YCTAHOBJIEHHOIO Ha Aaty onpeneneHna CTOMMOCTU YNCTbIX aKTUBOB;

CFn - CyMMa N-ro nnatexa 3a Nn-bln nnaTexHbln nepuod. Ons AeHexHoro obsasaTenscTtBa C NnasBatoLLEn
MPOLLEHTHOW CTaBKOW, B KOTOPOM CyMMa nnartexa 3aBMCUT OT 3Ha4yeHWs MPOLEHTHOW CTaBKM B KaXKAblM
nnaTexHbln nepuod, CyMMa Takoro nraTtexa 3a n-bll NnaTexHbln nepuod onpegenserca mcxoasd U3
(haKTUYECKOro 3Ha4YeHWs MPOLEHTHOW CTaBKW, YCTAHOBMNEHHOrO Ha AaTy onpegeneHus CTOMMOCTUM YUCTbIX

aKTUBOB;

n-— I'IOpFI,D,KOBbIVI HOMEDP nnaTexxHoro nepuoga, Ha4mHada ¢ gatbl onpeneneHnsa CTomMoCTU akKTUBOB;

Dy, _ konnuectso gHelt go pathbl OCYLLECTBEHUS N-TO NnaTexa;

¥ _craBka ONCKOHTUPOBaHUA;

i — JaTa OLEeHKM;

[eHexHble NOTOKW, BKMOYas MPOLEHTHbI O0XO0A4, PacCYUTLIBAOTCA B COOTBETCTBUM C YCMOBUAMU [OroBopa,
0aToO [EHEeXHOro noTtoka cuyuTaeTcd MUMHUManbHasa gaTa, B KOTOPYH BO3MOXHO  MOCTYMMEHWE OEHEXHbIX
CPeACTB, COOTBETCTBYHOLLASA JAaTe OKOHYaHWS N-0ro nepuoga (3a UCKNYeHMEeM CriyqyaeB JOCPOYHOro MorawleHus
OCHOBHOTO gonra).
Mpadmk OeHEeXHbIX MOTOKOB KOPPEKTUPYETCHA B Cryvyae BHECEHUS M3MEHEHWM B OOrOBOp, a Takke B Cryyae
YaCTUYHOro JOCPOYHOro noralleHns OCHOBHOMO Jorra.

CrtaBka OUCKOHTMPOBaHWSA paBHa:
e CTaBkKe, NPeyCMOTPEHHOW JOrOBOPOM B TeYEHUE MaKCMMarbHOro cpoka, eCnn ee OTKNOHEHME OT PbIHOYHON
cTaBku cocTaBnsieT He 6onee 10%;
® DPbIHOYHOW CTaBKE, YBENMYEHHOMN (ecrnvM cTaBka MO A0oroBopy Gonblue) / yMeHbLIEHHOW (ecnu cTaBka Mo
JoroBopy MeHbLUe) Ha 10%.
e (CTaBka [OWCKOHTMPOBAHWUS oOnpefensietcsas No COCTOAHUMIO Ha daTy nepBOHayanbHOro nNPU3HaHUS akTuea
(obsasatenbcTBa). B panbHenwem oOueHKka COOTBETCTBMS CTaBKM MO [[OrMOBOPY PbIHOYHOM CTaBKe He
NpOV3BOAUTCS, CTaBKa, NMPUMEHEHHas B Ka4eCTBE CTaBKU OUCKOHTUPOBaHUS BMEpBble, MPUMEHSIETCHA B TeYEHMEe
BCEro nepuoga npusHaHus, B TOM YMCIe B Criydyae BHECEHUS U3MEHEHUN 1 OOMNOSNHEHUA B HacToswue MNpasuna
onpegenenusa CHA B 4acTn n3aMeHeHMs BUAa PbIHOYHOW CTaBKM.
e B kayecTBe pbIHOYHOW CTaBKU NPUMEHSIETCS KNioveBas CTaBka, ycTaHoBreHHasa baHkom Poccun.
e B cnyyae BHeceHus uM3MeHeHun u gononHeHwn B [NpaBuna onpepeneHus CHA B 4acTu naMmeHeHus Buaa
PbIHOYHOW CTaBKU ANs akTUBOB (00653aTenbCTB) NPU3HAHHBIX 4O BCTYMMEHWS B CUIY U3MEHEHUA U OOMNOSTHEHWUA B
MpaBuna onpegeneHnss CYA pbiHOYHasi CTaBka, OMpedernieHHasl Mo COCTOSHWIO Ha JdaTy nepBOHavyasnbHOro
npu3HaHus akTBa (0b6a3aTenbcTBa) He U3MEHSETCS.
e Cnpasegnueasa CTOMMOCTb [EHEeXHbIX CPeACTB BO BKMNajax onpefensieTcs B COOTBETCTBMU C METOAOM

KOppeKkTupoBkn cnpasegnueoin ctoumocTtn (n.3.20 lNpasun CHYA) npu BO3HMKHOBEHMM COOLITUS, BeAyLUero K



obecLeHeHNI0 AN AEeHEeXXHOro NoToka (BKNaga U NPOLIEHTOB Mo BkNagy), AaTa KOTOPOro paBHa Unn MeHee gathbl
onpegenenus CYA.

3.2.4. TlpoueHTbl Ha HEeCHWXaeMblii OCTATOK OEHEXHbIX CPeACTB Ha pacyeTHOM cuyeTe poHAa Mpu3HatoTCcs B
KayecTBe aKTMBa C AaTbl MOCTYMNEHUs OEHEXHbIX CPEACTB Ha pacyeTHbIN cyeT hoHAa B CyMMe, NMOCTYNnMBLLEN

Ha CYeT.

3.3. Oeno3utHble cepTudUKartbl.

3.3.1 [denosuTHbi cepTndmMKaT NPpM3HAETCH B KA4YeCTBE aKTMBa:

e C gaTtbl NpnobpeTeHmns Takoro ceptTudmkaTa, NoATBEPKAEHHON aKTOM NprMeMa nepegayv u/unv nepegatodHom
HagnucbHO.

e [aTa 3a4McneHunst BO BKrag (4enos3uT) AeHEeXHbIX CPeacTs, MOATBEPXKAEHHAS BbIMMCKOM CO cyeTa No Bknagy
(aenosuTty)

3.3.2 [atown npekpalieHuns Nnpu3HaHna Aen03MTHOro ceptTudmkaTa B Ka4ecTBe akTMBa SBMseTCs:

e [aTa crucaHus Takoro cepTudmkaTa, NOATBEPXKAEHHASA akTOM NpuemMa nepegaym u/unu nepeaaToyHomn
HaOMNnCbIO;

e [aTa crnucaHus C Bknaga (oenosunta) OeHexXHbIX CpeacTB, NOATBEPKAEHHASA BbINMCKOM CO CHETA No BKagy
(aenosuTty)

e €Cnv Mo SMUTEHTY LieHHbIX Bymar BHeceHa 3anuck B EMPHOJ1 o nukBugauum - gaTta 3anvcm 0 nuksnaauum

aMuTeHTa (NonyyYyeHns nHdopmaunm o NMKBMAAUNMN IMUTEHTA)

3.3.3 [na onpepeneHus crpaBeanvMBoOM CTOMMOCTW, WCMONb3YeTCH METO OrnpefereHns cnpaseanvBon

CTOUMOCTW, NPUHATLIN AN AEHEXHbIX CpeacTB BO BKNadax.

3.4. Tpe6oBaHUA K KpeAWTHOW oOpraHusauuuv BbINNaTUTb [AEeHeXHbIW 3KBUBaNeHT AparoueHHbIX

MeTannos.
3.4.1. TpusHaoTCAa B KA4YEeCTBE aKTMBa:

e B JaTy nepexofa npas COBCTBEHHOCTM COrMAacHO BbIMUCKE CO cYeTa KpeaWTHOW opraHM3auun O 3a4McrieHnm

Ha MeTanfmMyeckuin cHeT AparoUeHHbIX MeTasnnoB Ha OCHOBaHUWM JOroBopa;
3.4.2. [daTon npekpawieHus NpusHaHusa aBnsaeTcs:
e [aTa CrucaHusi C MeTannmMyeckoro cyeTa AparoleHHbIX MeTanmnos B COOTBETCTBUM C YCIOBUSIMW JOTOBOPa;

e [aTa peleHua BaHka Poccumn 06 oT3biBe NUUEH3UN BaHka (ﬂ,eHe)KHble cpencrtBa nepexoadr B ctatyc npoqe|7|

0ebuTopckom 3a00IMKEHHOCTI);

e [aTa nuKBMAaunn KpeaUTHOW OpraHn3aunm, B KOTOPOW OTKPLIT MeTanmImMyecknin cHeT, MHdopmaLmsa 0 KOTOpour

pacKkpbiTa B O(bVILI,MaJ'IbHOM OOCTYNMHOM UCTOYHUKE.

3.4.3. CnpaBeanveasi CTOMMOCTb TpeGoBaHUI K KPeAUTHOW OpraHu3auun BbiNMaTUTb OEHEXHbIA 3KBUBANEHT
AparoLeHHbIX MEeTannoB paccumTbiBaeTcs Ha gaty onpegenenns CHA no ueHam (Bid) London Metal Exchange, a

npwu Ux OTCYTCTBMM MO LieHam BaHka Poccun.



3.4.4. CnpaBepniMBas CTOMMOCTb TpeOOBaHUIM K KPeAUTHOW OpraHM3auun BbiNNaTuTb AEHEXHbIN 3KBUBANEHT
AparoueHHbIX MeTannoB npusHaeTcss paBHon 0 (Hymw) B cnyyae coObiTUS, NPUBOASILLETO K MNPU3HAHUIO
AparoLueHHOro meTanna HenpurogHbIM Ans ganbHEWLWero MCnosib30BaHMs MO LIefIeBOMY HasHa4eHuto, ¢ AdaTthbl

nonyvyeHna JOKyMeHTa O TakoM d)aKTe.

3.5. OeHeXHble cpeacTBa, Haxoasawmecs y npodeccuoHanbHbIX YY4aCTHUKOB PbiHKA LIeHHbIX Bymar.

3.5.1. [eHexHble cpeacTea y 6pokepa NpU3HaOTCA B KA4YeCTBE akTnBa C AaTbl 3a4MCMNEHUS AEHEXHbIX CPeacTB

Ha cneumanbHbIn BpoKepCKUn cHeT Ha OCHOBaHMK OT4YeTa Bpokepa.
3.5.2. [eHexHble cpeacTBa y Opokepa npekpallaloT NnpM3HaBaTbCs B KA4YeCTBE akTUBa:

e B naty WucnoJiHeHuda 6p0Kep0M 00s3aTenbCTB MO nepeyncrieHnio AeHeXHblX cpeancts C cneunarnbHOro

Opokepckoro cyeta

e [lata peweHuna baHka Poccum 06 oT3biBe nuueH3um y Gpokepa (OeHexHble CpeacTBa nepexondar B CTaTyc

npoyen nebuTopcKon 3a40MKEHHOCTM)

e [arta nukeuaauum Gpokepa cornacHo MHGOpPMaLMK, pPackpbiTol B oduULManbHOM OOCTYMHOM UCTOYHUKE (B

Tom ymcne 3anvcu B EMPHOJT o nukBugaumm 6pokepa)

3.5.3. CnpaBegnueas CTOMMOCTb [AEHEXHbIX CPEeACTB, Haxogdwmxca y Opokepa, onpegensietcsd B CymMme
ocTaTka Ha cneuunansHoMm 6pokepckom cdeTe. CnpasBeanuBas CTOMMOCTb AEHEXHbIX CpeacTB Ha BGpokepCKom
cyeTe npusHaeTtcs pasHou 0 (Honb) B cnydae Bo3byxaeHns B oTHoWeHUU Gpokepa npouenypbl 6aHKpoTCTBa - €

Aatbl oduumanbHoro coobLeHns o 6aHkpoTcTBe.

3.6. LleHHble bymaru

3.6.1. LleHHble Bymarn npu3HaloTCa B Ka4ecTBe akTuBa C AaTbl Mepexofa npaBa COGCTBEHHOCTU (C YCIOBMEM
nepexoAa BCEX PUCKOB U BbIFOA, CBA3aHHbIX C BiadeHneM LieHHown Gymaron):

e ecnu ueHHasa Oymara noanexuT ydeTy Ha cyeTe Aeno, - C AaThl 3a4ncrneHns ueHHon Gymarn Ha cyeT geno,
oTkpbIThin YK [1.Y. ®oHaa B cneumann3MpoBaHHOM OeN03UTapun Ha OCHOBaHWW BbIMWUCKW, YBEOAOMIEHUS, OTYeTa

M MHOro OOKYMEHTa Mno cHeTy geno.

e ecnu LeHHble Bymaryn He nognexar yyeTy Ha cyeTax Aeno (3a MUCKIoYEeHNEM Aeno3uTHbIX CEPTUCUKATOB) - C
AaTbl nepexoja npaBa COGCTBEHHOCTW, OMNpeAerieHHOW B COOTBETCTBMM C  YCNOBUSIMM [OroBopa Umu
NOATBEPKAEHHOW aKTOM npruemMa-nepeaayu LueHHblx bymar;

3.6.2. [aton npekpaweHus Npu3HaHWUsa LUeHHbIX Bymar dBnsieTcs gaTta nepexoja npasB COOGCTBEHHOCTWM Ha

LeHHble Bymaru (C ycrnoBmem nepexoia BCEX PUCKOB U BbIrof, CBA3aHHbLIX C BNageHWeM LieHHON Gymaron):

e ecnu ueHHasa Bymara nognexuT y4yeTy Ha cuyeTe Aerno, - Aata CrnucaHus LeHHon Gymarm co cyeTa feno,
oTkpbiToro YK [1.Y. ®oHga B cneumnannuampoBaHHOM Aeno3ntapuu;

e ecnu ueHHble Bymarn He nognexart y4yeTy Ha cyeTax [eno (3a MCKIIOYEHWEM AeNO3UTHLIX CEPTMUKATOB) -
Jarta nepexoga npaBa COOCTBEHHOCTW, oOnpederieHHas B COOTBETCTBMM C YCMNOBMAMM [JOroBopa wnm

noaTBepXAeHHas akToM npuemMa-nepenayn LeHHbIX ymar;



e B CNyyae nuKBMAAUUW SMWUTEHTaA - faTa nonyyYyeHuss uHdopmauum o BHeceHum 3anvcm B EMPHOJT o
NNKBUOALMN SMUTEHTA;

3.6.3. [pu nepepave LeHHbIX Bymar no caenkam, COBepllaeMbiM Ha BO3BPATHOM OCHOBE, HE BIIEKYLIUM 3a
coboli nepexon BCEX PUCKOB M BbIFOA, CBA3a@HHbIX C BNageHMeM LieHHOW Bymaron, npekpalleHve NpusHaHus
nepegaHHbIX UEeHHbIX 6ymar HEe npouncxogut. I'Ipm 9TOM [eHeXHble cpencrtBa, nony4yeHHble B pe3ynbTaTte
coBepLueHna Taknx caenok, Npn3HalTcAa B Ka4ecTBe obsizaTenbcTBa.

3.6.4. B cnyyae nonyyeHmss uUeHHbIX Oymar no cgenkam, coBepLlaemMbiM Ha BO3BpaTHOW OCHOBE, npwu
COXPaHEHUN KOHTPAreHTOM MO caenike 3a coOO0M 3HAYUTESNBbHOM YacTn BCEX PUCKOB W BbIrOA, NMPU3HAHME TakuX
LeHHbIX 6ymar He npoucxoaut. NMpu 3TOM OeHexXHble CpedcTBa, NnepedaHHble B pe3yribTaTe COBEPLUEHUS] Takmx

COENOK, NPNU3HAKTCA B Ka4ecTBe ,EleGVITOpCKOVI 3aO0JIXXEeHHOCTHU.

3.6.5. [na onpegeneHus crnpaBeanvMBo CTOMMOCTU (PMHAHCOBLIX aKTMBOB M 06A3aTENbCTB MCMOMb3YHTCA
crnepywoLme NCTOYHUKM AaHHbBIX B COOTBETCTBUM C UX Mepapxmen:

3.6.5.1. 1-bIln ypoBEHb — LIEHa aKkTuBa Uy 0ba3aTensCcTBa Ha AKTUBHOM PbIHKE.

3.6.5.2. 2-oM ypoBeHb — LUeHa, paccyMTaHHas Ha OCHOBe HabngaeMblX [AaHHbIX MO yKasaHHOMY Wnv
aHarnorM4Homy akTuBy.

3.6.5.3. 3-un ypoBeHb - LeHa, onpeaeneHHas Ha OCHOBe HeHabniogaemMblX AaHHbIX UCKIHYUTENbHO Ha OCHOBE

pac4eTHbIX nokasarenen B OTHOLLEHWN KOHKPETHOro aktnea.

3.6.6. B uensax onpegenexHus CHA B HanbornbLuen cCTeneHn NPUMEHSIOTCH LeHbl 1-ro ypoBHSA M B HauMEHbLUEN
3-ro ypoBHs.

3.6.7. Habniopaemas wn pocTynHas OupxkeBas nfowanka — Toproeas nnowagka pOCCUMCKON K (unwn)
MHOCTPaHHOW OWpXW, K KOTOPOW Yy YMpaBnsoWen KOMMNaHuWM ecTb [OCTYN, KakK HampsaMyl, Tak M yepes
hMHaAHCOBLIX NOCPEAHWNKOB.

[ocTynHble 1 Habngaemble OMpPXXeBbIE NIOLLAOKN:

¢ [lybnnyHoe akumoHepHoe obwecTsBo "Mockosckas bupxa MMBB-PTC"

e [oHKOHrckas doHpgoBas bupxa

o EBpoHekcT JloHgoH

e EBpoHekcT Mapmx

¢ JloHgoHckas dpoHgoBas Gupxa

¢ Hbio-Mopkckas doHgoBas 6upxa

e Hblo-Vopkekas hoHaosas Gupxa obnuraumii

o doHpoBas bupxa Hacgak

o ®paHkdypTckas hoHgoBas bupxa

3.6.8. AKTMBHbIN PbIHOK - PbIHOK, Ha KOTOPOM ofepauuMM C aKkTMBOM Wy 06s3aTenbCTBOM NPOBOAATCH C
OOCTaTOYHON YacTOTOM M B JOCTAaTOMHOM 06beme, MO3BOSMSAOLWEM MoNy4vyaTb MHGOpMauuio 06 OLeHKax akTMBOB
nnmn 06a3aTenbCTB HAa NOCTOSIHHOW OCHOBE.

3.6.9. OCHOBHbIM PbIHKOM MPU3HaeTCH PbIHOK (U3 YWMCNa aKTMBHbIX), C HAMDOOMbLIUM ANA COOTBETCTBYIOLLETO

akTVBa unm obsi3aTesnibcTBa 06bLEMOM TOPIOB U YPOBHEM aKTUBHOCTY.

3.6.10. AKTMBHbIM PbIHKOM [AJfi11 LEHHbIX Oymar, [OMyLEeHHbIX K TOpraM Ha POCCUMCKOW WM MHOCTPaHHOW

Oupxe, 3a uckniodeHmeM (obnuraumi BHEWHUX obnuraumoHHbIX 3anmoB Poccuiickon ®epepaunn; LOMrOBbIX
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LieHHbIX ByMar MHOCTpaHHbIX FOCYAapCTB; €BpoOGNMUraLmin MHOCTPaHHbIX 3MUTEHTOB, AOJSITOBbIX LIeHHbIX Gymar
MHOCTPaHHbIX FOCYAApPCTB; LIeHHbIX Gymar MexayHapoAHbIX (hMHAaHCOBbLIX OpraHM3aLuii) NpusHaeTcs 4OCTynHas 1
Habnogaemas GvpxeBasi Nnowaaka, B criydae Hanuymsl LeHbl Ha AaTy onpeaeneHnst crpaBeanvuBoi CTOMMOCTU

N COOTBETCTBUA OOQHOBPEMEHHO ClieyrLlWnM Kputepmndam Ha aaty onpeneneHusa CHA:

e KonunyecTBo cOenok B OTHOLUEHWM YKas3aHHOW LeHHOW BGymaru 3a nocnegHwuii Toprosbin geHb — 2 ([Be) u

bonee.

o CoBOKyNHbI 06BbEM CAEMNOK B OTHOLLUEHMM YKa3aHHOW LieHHOW Bymaru 3a ToproBbi AeHb npeBbicun 500 000
(naTbCOT ThicsW) pybnen (unu COOTBETCTBYHOLWLMIA PYONneBbIN 3KBMBANeHT no kypcy baHka Poccum Ha paty

onpepeneHna aktTMBHOIo pbliHKa, ecin obbem caenok onpeneneH B I/IHOCTpaHH017| BaJ'HOTE).

3.6.11. OCHOBHbIM PbIHKOM OJ151 POCCUIACKMX LIEHHbIX OyMar npu3HaeTcs:

¢ MockoBckas bupxa, ecnn MockoBckasi bupka SBNsAeTCs akTUBHbIM PbIHKOM.
e B cnyyae ecnn MockoBckas 6Gupxa He SBMSIieTCsl aKTMBHBIM PbIHKOM — poccuiickas bupxeBasi nnowiagka ma
yncna akTUBHbLIX PbIHKOB, MO KOTOPOW onpedeneH Hanbomnblwmn o6Wwmin 06bEM CAENOK MO KONUYECTBY LEHHbIX
Oymar 3a npegpiayne 30 TOProBbIX OHEWN.
e [pu oTcyTcTBMM MHpopMauum o6 obbeme CAENOK MO KONMYECTBY LiEeHHbIX GyMar ncnonb3yeTcs uHdopmauus
06 obbeme cOenok B AEHEXHOM BblpaXeHuu. [Mpu paBeHCcTBe obObema cAenok Ha pasnuyHbIX TOProBbIX
nnowagkax OCHOBHbLIM PbIHKOM CYMTaeTCs ToproBas nnowagka ¢ HaMbonbLWNM KONMYECTBOM CAENOK 3a OaHHbIN
nepuoga.
3.6.12. OCHOBHbIM PbIHKOM Afst MHOCTPaHHbIX LeHHbIX Bymar npuaHaeTcs:
e WHOCTpaHHas Owupxa wunM poccunckas Oupka M3 4ucra akTMBHbLIX PbIHKOB, MO KOTOPOW oOnpeaeneH
HambonbLM 06K 06bEM CAEMNOK MO KOMMYECTBY LeHHbIX Oymar 3a npeabigyline 30 TOproBbiX HEN.
e pu OTCYTCTBUM MHGOPMaLMM 06 oObeme CAENOK MO KONMMYECTBY LieHHbIX Bymar ncnonb3yetcs uHdopmaums
06 ob6beme cAenok B AEHEXHOM BblpaxeHun. [lpy 3TOM BenuumHbl 0Obema cOenok B BanioTe KOTUPOBKM
nepesogaTcsa B pybnu no kypcy baHka Poccuun Ha gaty onpegenenns CHA. Npu paBeHcTBE 0O6beMa CAenoK Ha
pa3nM4YHbIX TOProBblX MNIOWAAKax OCHOBHbIM PbIHKOM CYMTaeTcs ToprosBas nnowagka ¢ HanbonbLluinm
KONMMYecTBOM CAENOK 3a JaHHbIA nepuos.

Onsa obnuraumin BHELWHNX 06NUrauMoHHbIX 3ariMoB Poccuiickon ®efepaumn, OOMroBbIX LEHHbIX Gymar
WMHOCTPaHHbIX rOCY4apcTB, €BPOOGNMraunii MIHOCTPaHHbIX - SMUTEHTOB, AOMNTOBLIX LEHHbIX ByMar MHOCTPaHHbIX
rocygapctB, LEHHbIX Oymar MexayHapoOHbiX (OUHaAHCOBLIX OpraHU3aLMi OCHOBHbIM PbIHKOM MpuU3HaeTcs

BHEOUPKEBOW PbIHOK.

3.6.13. CnpaBegnmBasi CTOMMOCTb LieHHbIX Bymar pOCCUNCKNX OMUTEHTOB.

1 yposeHb: [insi onpeaeneHns cnpaBeanvMBoi CTOUMOCTM, UCNOMb3YIOTCA LieHbl OCHOBHOIO pbIHKa (M3 Yncna
aKTMBHbIX POCCUICKMX BUpX), BbIOpaHHble B cneaytoweM nopsake (yobiBaHWa npuoputeta):

e CcpeOHeB3BeLUEHHas LieHa Ha MOMEHT OKOHYaHWUsi TOProBOM CECCUM POCCUINCKOM BUPXM Ha AaTy onpeaerneHus
CYA.

e ueHa crpoca (bid) Ha MOMEHT OKOHYaHWsi TOPrOBOW CECCUM POCCUMIACKON Bupxu Ha gaty onpegenexnus CHA
npu yCnoBux NOATBEPXAEHNS €€ KOPPEKTHOCTH;

LleHa cnpoca, onpeneneHHasa Ha gaty onpefeneHus CHA, npusHaeTca KOPPEKTHON, ecrnu:
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- OHa HaxoguTCsa B UHTEpBane Mexay MUHUMAIbHOM M MakCUMarnbHOW LieHaMu COENOK Ha 3Ty Xe aaTy 3Ton
xe bupxu;
e LleHa 3aKpbITUS HA MOMEHT OKOHYaHUS TOProBOW CECCUM POCCUINCKOM OMpXxu Ha gaty onpegenenus CHA npu
YCroBUW MNOATBEPXKOEHUSA €€ KOPPEKTHOCTH;
LleHa 3akpbITUa Npn3HaeTCcs KOPPEKTHOW, €CNN pacKpbIThbl AaHHble 06 06beMe TOproB 3a AeHb N 06beM

TOpProB He paBeH HYIK U TakaA LeHa 3akpbliTUA HEe paBHa HYIHO.

2 yposeHb: Crnipasednusasi CmoumMocms akyuli pocculickux aMumeHmos, obpauw,arouuxcsi Ha pocculicKux u
UHocmpaHHbix ¢hoHO08bIX bupxax, ornpedesisemcsi 8 COOM8eMCcMaeuU ¢ MOOesbI0 OUEeHKU, OCHOBaHHOU Ha

KOPPEeKmMUpPOB8Ke UCmMopuYecKoll UeHsb:

[laHHas KoppeKkTUpoOBKa NPUMEHSIETCS B CllyYae OTCYTCTBUS HabntogaemMon LeHbl B TeyeHne He 6onee gecatm
pabounx gHen (panee ncnonb3yeTcs 3 ypOBEHD).

[ns uenen oLeHkM cnpaBeaniMBoON CTOMMOCTM UCMNOSb3YeTCs NpuBeAeHNne CTOMMOCTU aHanu3npyemMoro
(PUHAHCOBOIro MHCTPYMEHTA Ha BENUYUNHY OTKIOHEHWST PbIHOYHOMO MHAUKaTopa.

B kayecTBe pbIHOYHbLIX UHOAMKATOPOB MOTYT UCMOSb30BaTLCS:

- HOEKCbI aKLMI LLUMPOKOTO pbiHKa (OCHOBHbIE UHAEKCHI), Takue kak Mingekc MMBB, PTC, MSCI, S&P500, DJIA
apyrue;

Mpwn BbIGOPE MHAEKCA NPENMYLLECTBO OTAAETCHA MHAEKCY, PpaCCYNTbIBAEMOMY OpraHM3aTopoM TOPros, Ha
KoTopoM obpallaeTcs ueHHas 6ymara. o geno3utapHbIiM pacnmnckam BO3MOXHO MCMOSIb30BaHME PbIHOYHbBIX
WHAMKATOPOB B OTHOLLEHNM 6a30BbIX aKTUBOB.

B cnyuae, ecnuv BanioTa nHaekca oTnMyaeTcsa OT BanoThbl OLLEHMBAEMON LeHHOoW Bymaru, pacyeT npom3BoamnTcs ¢
Yy4eTOM KypCOBOW pa3HULibl MO Kypcy, onpeaensieMomy B cooTBeTCTBMU ¢ [MpaBunamm onpegeneHmst CToMMoCcTuH

UYMCTbIX aKTMBOB. (30€Cb BCEraa nyyile npuMeHsitb Gupxxeson Kypc, He Kypc LIB)

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBeanveas CTOMMOCTb OOHOW LieHHOM Bymarun Ha gaTy onpegenenmns CHA

PO - nocnegHsia onpeneneHHasi cnpaBeanuBasi CTOMMOCTb LieHHON Gymarum

IndTn - 3Ha4yeHne pbIHOYHOIO MHAMKaTopa Ha AaTty onpeaeneHus CHA (Ha MOMEHT 3aKpbITuS)

INdTO - 3Ha4YeHMe pbIHOYHOTO MHAMKATOPA Ha AaTy NOCNeaHero onpeaeneHns cnpaBeanmBoi CTOMMOCTU LIEHHOM

OGymaru (Ha MOMEHT 3aKpbITnA)

2 yposeHb: Cripasednusasi cmoumocms 0bniuzayuli poCcculickux 3MUmeHmos orpedesisemcsi 8 nopsioke
ybbigaHuUs npuopumema:

a) ueHa, paccumTtanHHas HKO AO HP[.

b) mogenb oueHkn Ang LeHHbIX Bymar, HOMMHUPOBaHHbIX B pyonax (JaHHas koppeKkTupoBKa NpUMEHsieTCs B
cny4ae OTCYTCTBMS LeHbl, paccumntaHHon HKO AO HP[, B TeueHune He bonee gecatu pabounx gHen) anee

ncnonb3yetcs 3 ypOBEHb.

1. Onsa onpepgeneHna cnpaBe/J,nleoﬁ CTOMMOCTHU UCNOJNb3yeTCA Moaelb ﬂpMBeﬂeHHOﬁ CTOMMOCTHN 6yp,yu_w|x

OEHEeXHbIX NOTOKOB.
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2. MpuBegeHHas cToMmocTb OyayLnX AEHEXHbIX MOTOKOB AJ1S JONITOBOW LIEHHON ByMaru paccumTbiBaeTCs ¢

y4yeToM criegyroulero:

2.1. Mpw chopmupoBaHum rpacmka GyayLmnx 4EHEXKHbIX MOTOKOB YYUTLIBAIOTCS BCE AEHEXHbIEe NOTOKU B
noralleHne OCHOBHOrO A0Jira U KyNmoHHOro Aoxoda C AaTbl onpeaeneHns cnpaBeaiMBoi CToMMocTu (He

BKNIOYas) O HaMMeHbLen 13 Aat (Bknoyas):
a) fata odepThl, ONuKanLasa K garte onpeaeneHus cnpaBeanMBon CTOUMOCTMY;

6) naTa NonHOro noralleHusi, NpeayCMOTPEHHAs YCIOBUSIMU BbINyCKa.
[eHexHble NOTOKW, BKITHOYAs KyMOHHbIA JOXOA, PACCYUTLIBAIOTCA B COOTBETCTBUM C YCIIOBUSIMU BbINYCKa.
[na [onroBbIX LEeHHbIX 6yMar, No KOTOPbIM MPOLIEHTHbIE CTAaBKW HE OnpeAeneHbl Ha BECb CPOK, CYyMMbI ByayLmx
OEHEXHbIX MOTOKOB, AN KOTOPbIX CTaBKa He OnpeaenieHa, paccymTbiBarOTCS UCXoas U3 NocrnegHen
onpeneneHHon cTaBku (MPU 3TOM NPOLIEHTHBIE CTABKM CYMTAIOTCSl YCTAHOBMEHHBLIMM C AaTbl Havana
COOTBETCTBYHOLLEIO UM KYNOHHOIo nepuoaa).
[na nonroBbIX LeHHbIX OyMar ¢ MHOEKCUpyeMbIM HOMUHArOM B LieNnsix pacyeta byayLero 4EHEXHOro NoToka (B
TOM YKCre pacyeTa CyMMbl KyMOHHOMO JOX0Aa) HOMMHaNbHash CTOMMOCTb NPUHMMAETCS PaBHOW HOMUHANbHON

CTOMMOCTW Ha JaTy onpefeneHuns cnpaBeanmBon CTOMMOCTMW.
2.2. [MNopn paTon AeHeXXHOoro NoToka NoHUMaeTcs:

e [1aTbl OKOHYaHUA KYNMOHHbIX NepnoaoB, No 3aBepLUEHNN KOTOPbIX B COOTBETCTBUN C YCITOBUAMMU BbilNyCKa
OCYLLECTBIIAKOTCA BbinyiaTbl KYMOHHOIoO goxona un (ech ﬂpeﬂ.yCMOTpeHO) YacTn4yHoOEe noraleHme oCHOBHOIo

ponra;
e [aTa, yKkasaHHas B n.2.1.

2.3. CtaBka AONCKOHTUPOBaHUA 6yﬂ,yLLl,l/IX OEHEXHbIX MOTOKOB onpeaendeTcd Ha KaXayrko AaTty onpeneneHnd

CﬂpaBeﬂﬂMBOﬁ CTOUMOCTMW.

2.4. CTaBKa OMCKOHTMPOBAHMSA ByoyLLUX OEHEXHBIX MOTOKOB NPUHMMAaETCHA PaBHOW CTaBKe KPUBOWA
GeckynoHHon goxogHocTn (oanee - G-kpueas, CtaBka Kb[]), CKOPPEKTUPOBAHHOW Ha BENMUYMHY KPEAUTHOIo
cnpepa.

Craska Kb[l npu3HaeTcsa Ha gaTy onpegeneHns cnpaBeanvBon CTOMMOCTU LIEeHHOW Bymarun, COOTBETCTBYHOLLEN
CpeAHEeB3BELUEHHOMY CPOKY noralleHuns (4ns LeHHbIX Gymar, ycnoBmsiMu Bbiycka KOTOPbIX HE MpeayCMOTPEHO
YacTUYHOE MNoralleHne OCHOBHOMO Jorra — B TOYKe, OnpeaerieHHOn B COOTBETCTBUM € M.2.1).

Ucnonbayetca ctaBka KB[, no 6nkanwwiemy 6onbLiemMy CPOKY, COOTBETCTBYOLLEMY CPEAHEB3BELLIEHHOMY CPOKY
noraiueHnst ueHHon 6ymarn. Npy cpegHEB3BELLEHHOM CPOKE MoralleHus LeHHon 6ymare meHee 0,25 net —
ctaBka Kb[ ans 0,25 ner,

- PN CpeAHEB3BELLEHHOM CPOKe noralleHus LeHHow bymare 6onee 0,25 net u mexee 0,5 neT — craBka Kb[
ana 0,5 net

- NP CpeaHEeB3BELLEHHOM CPOKe noralieHus LeHHow bymare 6onee 0,5 net u meHee 1 roga — ctaska KB[ ons 1
roga

- NP CpeaHEeB3BELLEHHOM CPOKe noralleHus LeHHow bymare 6onee 1 roga n meHee 2 net — ctaBka KB ans 2

neT n Tak ganee.
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CraBka KB[] paccuntbiBaeTcs 6€3 MpOMEXYTOYHbIX OKPYITIEHWUIA C TOYHOCTBIO A0 2 3HAKOB Nocre 3andaton (B
NMPOLEHTHOM BbIpaXKeHun).

Ons pacyeTa UCMNoJIb3yrTCA:

e [MHaMuyeckune napametpbl G-KpuBOW, paccuntaHHble Ha 0,25, 0,5 ner, 1, 2, 3, 4, 5, 10, 15, 20, 25 ner.
KpeouTHbI cnped paccymTbiBaeTCsl B COOTBETCTBMM C M. 3 (32 UCKIHOYEHUEM FOCYAapPCTBEHHbIX LIEHHbIX
Bymar PO, Kk KOTOpbIM KpeauTHbIV crpes He NPpUMeHSAeTCS).

B pacuyeTe ncnonbaytoTcs:

e 3HayeHus bupxesbix MHaekco RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha gaty

onpeaerieHns cnpaBeasiMBoON CTOMMOCTU, NyGrnKyeMble Ha oguumansHoM caiTe MockoBCKOM GUPKU;

e (CBefgeHuda o peVITMHFaX aKTMBOB N SMUTEHTOB, aKTyallbHble Ha OaTy onpeaeneHnsa CI'IpHBG,EI,J'II/IBOVI CTOUMOCTMH,

NpUCBOEHHbIE peIZTVIHFOBbIMI/I areHTcTBamu;

e Cpe[HeB3BeLUEeHHbI CPOK A0 noraleHns/odepTbl — B3BELLIEHHbIN MO rpaduKy noralleHnst HomuHana

obnuraumm CpPOK A0 noraweHnda B rogax, paCCHMTbIBaeMbIVI no (bopmyne:

Z{L’Fz %[t — 1)/363)

=1
[pe:

CF; — yactn4Hoe (Mnuv nonHoe) noraweHne HommHana B % oT HOMUHana;
ti — AaTa YacTU4YHOro (MM NOJHOro) NoraleHns HOMUHana;

T — AaTta OLEHKMN.

B cny4yae, ecnu BbiNyckOM He NpeaycMOTpeHa YacTMyHas aMopTu3aumus Tena HoMmMHana oénvraumm, To
CpeOHeB3BeLLEHHbI CPOK 40 MnoralleHusi/odpepTbl paBeH nepuogy oT AaTbl OLEeHKU Ao Haubornee paHHen n3

OaTbl noraweHus unu gatbl oepTbl Mo obnurauun, ykasaHHoOM B peLleHnn O BbiMycKe.

B cnyuae, ecnv faTta oueHku coBrnagaeT ¢ 4aTon odepThl, TO pacyeT CpeaHeB3BeLLEHHOro CpoKa NpPOn3BOAUTCA

OT AaTbl OLeHKN A0 Hauboree paHHe U3 aaTthl NoralleHus Unu AaTbl odepThl, CreayoLel 3a AaTON OLEHKM.

|_|pl/| nporpaMMmHOM pac4yeTe CpeaHEeB3BELUEHHOro Cpoka A0 noraleHnsa NpoMexyToYHble OKpYyrneHna He
Npon3BOOATCA. 3HauyeHne CcpegHeB3BELUEeHHOIo CpoKa A0 noraleHunsa BblpaXxaeTCa B rogax, okpyrndaetcd o 4

3HaKOB Nocre 3anaToun.

2.5. MNpvBegeHHas CTOMMOCTb GYAYLLMX AeHEXHbIX MOTOKOB pacCcYnMThbiBAETCSA B BaftoTe HOMUHaNa rno

dopmyne (6e3 NPOMEXYTOUHBLIX OKPYIIIEHUNR);

i

£y
DCF = 1+ P];:Dﬂ—ﬂ;m;j.-'!E-S

n=1

roe:
Pn — cymma 6ygyLiero geHexxHoro notoka (B BasnoTe 00s13aTeNnbCTRa);
Dn — gaTta geHeXxHoro noToka;

Y — cTaBKka ONCKOHTUPOBAHUS;
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[aTa - pata onpegeneHus cnpaseannBon CTOMMOCTMU;

j — KONMYECTBO AEHEXHbIX NMOTOKOB;

N — NOpPsIAKOBbLIA HOMEP AEHEXHOro NOTOKa C AaTbl ONpeAerieHns cnpaBeasIMBon CTOMMOCTM.
3HauveHne DCF paccuntbiBaeTCs C TOYHOCTBLIO A0 4 3HAKOB Mocre 3ansiTow.

CnpaBegnuBas CTOMMOCTb LIEHHON Bymaru npu3HaeTCs paBHOW:

CC = OKPYTJ1((DCF- KynoH)*Konu4yectso*;2)+OKPYTT1(KynoH*Konuyectso*;2)

lne:

CC — cnpaBeanveasi CTOMMOCTb LiEHHOW Oymaru;

DCF — 3HauyeHue, paccyntaHHoOe B COOTBETCTBUM C N.2;

Konudecmeo — Konu4ecTBo LeHHOW Bymaru Ha aaTy onpeaeneHus cnpaBeasiuBo CTOMMOCTY;
KyroH — HakonNeHHbIV KYNOHHbIV A0XO0A (BKMNoYas ynnaveHHbIn), CPOoK NoralleHns KOToOporo He HacTynun Ha

aarty onpeaeneHna CI'IpaBeﬂ,J'IVIBOIZ CTOUMOCTH;

[o patel NONHOro noralleHnst 4ONroBoW LeHHOW Bymaru, npegyCcMOTPEHHOW YCITOBUAMMU BbINyCKa, B pacyeT ee

CI'IpaBeD,J'IVIBOVI CTOMMOCTW HEe BKIMHOYarTCA.

e CYMMbl HaCTUYHOro norawleHnsa OCHOBHOro gonra — ¢ Aatbl YaCTUYHOro norailleHus, I'Ipe,D,yCMOTpeHHOVI

YCINOBUSAMM BbIMYCKa;
e CYMMbI KyMOHHOro Joxo4a — C AaTbl OKOHYaHWS COOTBETCTBYHOLLIETO KYMOHHOIO nepuoga.
3. [Ina uenen pacyeTa KpegMTHOrO crnpeaa OCYLWeCTBNSAETCS cneayroLlas nocnegoBaTenbHOCTb AEUCTBUINA:

e B 3aBMCMMOCTM OT HanMums Unm OTCYTCTBUS KPEOUTHOrO PENTMHIa Y BbiMycka AONTOBOW LEeHHOW Bymarm
(KpeOWTHbIV PENTUHT B BaroTe HOMWHaNa), 3MUTEHTA UMK NOPYYMTENs AOMNTOBOW LieHHoW 6ymaru, gonroeas

LeHHaA 6ymaraM MOXET ObITb OTHECEHA K OAHOM 13 Tpex peVITMHFOBbIX rpynn;

e MeadunaHHOe 3Ha4dYeHne KpeauTHOoro cnpena and [ONroBOK LIEHHOM 6ymarM NMPUHNMAaKOTCA paBHbIMU
COOTBETCTBYHOLLMM 3HA4YEeHUAM KpeauTHbIX cnpeaos, pacCYUMTaHHbIM Ana peI7ITI/IHFOBOl7I rpynnsbl, K KOTOpOI7I

OTHeceHa ueHHas bymara.

e KpeauTHbIN cnpen Ons PENTUHIOBBIX FPYMN PacCYMTbLIBAETCS HA AaTy onpeaeneHus crpaBeimBon
CTOMMOCTW, Ha OCHOBaHUN AaHHbIX 06NUraLMOHHbIX MHOEKCOB packpbiBaeMbix MockoBckol Bupxu no ntoram
KaXX4oro ToproBoro aHA. |_|pl/l BblYMCNEHNN KpeaQUTHOro cnpeda Ha aaty onpeneneHunsa CI'IpaBe,EI,J'II/IBOVI CTOUMOCTU
NCnonb3yeTca MeanaHHOe 3Ha4YeHne KpeauTHoro cnpeda 3a nocriegHue 20 ToproBbixX AHen (<= aathbl

onpeneneHus cnpaBeanMBon CTOMMOCTH).
3.1. MNMopsagok onpeaeneHnst NPUHAANEXHOCTU JONTOBOW LIEHHON ByMaru kK pemTUHrOBOW rpynne

Onpep,eneHl/le npuHaaneXxHocTn AONrOBON LlEHHOM 6ymarm K peIZTI/IHFOBOIZ rpynne BbINOJIHAETCA Ha OCHOBaHUA

[aHHbIX BeOYLNX PEUTUHIOBbLIX areHTCTB B COOTBETCTBUM ¢ Tabnuuen 1.

Tabnuua 1. ConocTaBneHne LWKan PeNTUHIOBbIX areHTCTB

AKPA AkcnepTt PA Moody's S&P Fitch PeiTnHroBas

14



rpynna

MexpayHapoaHaa | MexayHapoaHas | MexayHapoaHas
wKana wKana wKana
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), AA(RU), AA-
(RU) ruAA+, ruAA Ba1 BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
PenTtuHroBas
A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ | Ba3 BB- BB- rpynna |
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B .
PentuHroBas
BB(RU), BB-(RU) ruBB B3 B- B- rpynna ll
PenTtuHroBas
Bonee HW3kUn peVTUHr / PENTUHT OTCYTCTBYET rpynna lll

Mpn HanMymMM y 4ONroBON LeHHOW Bymaru, ee aMuTeHTa Uy Nopy4nTens HECKONMbKNX PENTMHIOB, BblOMpaeTcs

HanboNbLUNIA U3 UMEIOLLINXCS aKTyarbHbIX KPEAUTHLIX PENTUHIOB.

K perituHrosou rpynne |l oTHocATCs [ONroBble LeHHble Bymaru, KOTopble He MOTyT ObITb OTHECEHbI K

PeATUHroBELIM rpynnam |, Il, B T.4. B criyyae ecnu KpeauTHbIX PEATUHT LLeHHON Gymare (SMUTEHTY, MOPYYUTENHO)

He NpnucBoeH H1N OOHUM M3 YKa3aHHbIX B Tabnuue MeXayHapodHbIX N HaUMOHalIbHbIX peVITVIHrOBbIX areHTCTB.

3.2. Mopsaaok onpeneneHna KpeauTHOro cnpeaa.

Pacuert KpeanTHOro cnpeaa BbINoJIHAETCA And Kaxkgomn peIZTMHFOBOVI rpynnbl ucxoga n3s 3Ha4YeHUn MegnaHHbIX

KpPeAUTHbIX CrpefoB COOTBETCTBYIOLEN PENTUHIOBOW rPybl

KoadhduumeHT 1,5 onpegensetca B HacToSALLEN MeTOAMKE HA OCHOBaHUU akcnepTHoro cyxxaeHusa YK.

PentnHrosas rpynna |

Mepgunana

m
Seri

PentnHrosas rpynna |l

MeanaHa

m
SPI'II

PewntnHrosas rpynna i

MeanaHa
1,5*Spry"

3.3. MNopsaok onpeaenexHns KpeamTHOro cnpeaa Ans PeMTUHIOBbLIX rpynn.
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[ns pacyeTta 3Ha4yeHMsa KpeauTHOro cnpefa CooTBETCTBYHOLLEN PEUTUHIOBOW FPYMMbl UCNOSb3YOTCA 3HAa4YEHNS
OOXOAHOCTU criefyloLmx MHAekcoB MOCKOBCKOWM BMpiKK, packpbiBaeMbiX MO UTOFaM Kaxgoro Toprooro axs. YK
MOXET UCNONb30BaTb MHble KO3(PULMEHTBI U MHbIE MHAEKCHI (conocTaBuMble MHAeKkcbl CBONDS) nytem
N3MEHEHWs HacTosILLEe METOANKMN.

e UWHpaekc kopnopaTtuBHbIX obnurauuin (1-3 roga, perituHr = BBB-)
Tukep - RUCBITRBBBY

Onwucanune nHaekca - http://moex.com/a2197.

ApxuB 3HayeHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e UWHpekc kopnopaTuBHbIx obnurauun (1-3 roga, BB- < pentuHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHune nHpekca - http://moex.com/a2196

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

¢ UHpekc kopnopaTuBHbix obnuraumn (1-3 roga, B- < penTtuHr < BB-)
Tukep - RUCBITRB3Y

Onucanune nHpekca - http://moex.com/a2195

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

e WHpekc rocygapcteBeHHbIx obnvraumi (1-3 roga)
Tukep - RUGBITR3Y

OnucaHue nHpekca - http://moex.com/a2247

ApxuB 3HauyeHun - http://moex.com/ru/index/RUGBITR3Y/archive/

3 ypoeeHb. LleHa Ha OCHOBaHMM OoT4eTa OUeHLKa, COCTaBfIeHHOro He no3aHee 6 mecaueB 0o faThl

onpegenenusa CHA.

LleHHble Oymarv, no KOTOpbIM JOMNYyLWEeH TEeXHUYECKMA AedOonT, HO CPOK HEeUCMOSIHEHWs 00si3aTenbCTB Mo
BbIMfiaTe KYNoOHHOro [A0X04a, HOMWHANbHOW CTOMMOCTM (4acTW HOMUHaNbHOW CTOMMOCTU, NPELYCMOTPEHHON
BbIMYCKOM), He npeBbicun 10 AHew ¢ gatbl, B KOTOPYD AMUTEHT UMeN 06513aTenbCTBO OCYLLECTBUTL BbiNMaTy, B

COOTBETCTBUM C YCIIOBMSIMM BbiMNycka, OLleHVBaloTCsA B cooTBeTcTBuM ¢ . 3.4.13.-3.4.19.

Cpok HeucnonHeHuss 06s3aTenNbCTB AMUTEHTOM MO BbINaTe KYNoHHOrO 40X04a, HOMUHAMNBHOW CTOMMOCTHU (Y4acTu
HOMMHaNbHOM CTOMMOCTM, NPegyCMOTPEHHON BbiNyckoM) 6onee 10 aHen, kBanupuumpyeTcs kak cobbiTue,
BegyLlee k obecLeHeHnto LieHHon bymarn. B cnydae Hanmums cobbiTust, BegyLlero kK 06ecLeHeHnIo LLeHHOM
Oymaru n oTCyTCTBMM aKTUBHOTIO pbiHKA, YNpaBnstoLas KoMnaH1sa Ans onpegeneHnst crnpaBeasimBon CTOMMOCTU
LeHHbIX Bymar NpuMeEHsIeT OTYET OLEHLUMKa No ncteveHmumn 10 gHew ¢ gaTbl, B KOTOPYH 3MUTEHT UMEN
00513aTENBCTBO OCYLLECTBUTL BbINATY U 40 MOMEHTa onybrmkoBaHus coobLieHnst 0 GaHKPOTCTBE SMUTEHTA UMK

A0 MOJIHOro noraweHna 3agormkKeHHOCTU.

3.6.14. CﬂpaBeﬂﬂMBaﬂ CTOMMOCTb Li€HHbIX 6ymar MHOCTPAaHHbIX SMUTEHTOB
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1 ypoeeHb: [INa onpeaeneHns cnpaseasivBoi CTOMMOCTU, UCMOSb3YHOTCA LIeHbl OCHOBHOIO pblHKa (ecniu
OCHOBHbIM PbIHKOM NMPUHMMAaeTCsi poccuiickasi Gupska), BolopaHHble B criegytolem nopsigke (yobiBaHus!

npuopuTeTa):

e CpeaHeB3BeLUeHHasi LieHa Ha MOMEHT OKOHYaHWsi TOProBOM CECCUM POCCUINCKON BUPXKU Ha AaTy onpeaeneHnst
CUA.
e LeHa cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUM POCCUMICKON Bupun Ha gaTty onpepeneHus CHA
npu yCroBuv NOATBEPXKOEHNS €€ KOPPEKTHOCTY;

LleHa cnpoca, onpegeneHHasa Ha gaty onpegeneHus CHA, npu3HaeTca KOPPEKTHON, ecnu:

- OHa HaxoAMTCs B UHTEpBane mMexagy MUHUMarbHOM N MakCUMarnbHOW LeHaMy COENOoK Ha 3Ty e AaTy 3Ton

xe onpxu;
e LieHa 3aKpbITMS HA MOMEHT OKOHYaHMS TOProBOW CECCUM POCCUMICKOM Bupxn Ha aaty onpegenenns CHA npu
YCINOBUW MOATBEPXKOEHNS €€ KOPPEKTHOCTY;
LleHa 3akpbITUsi NpU3HaeTCs KOPPEKTHOW, €CNW pacKpbIThl AaHHblIe 06 06beMe TOpros 3a AeHb U 06BbEM TOProB
He paBeH Hynto. C npoBepkow LeHbl 3akpbiTna (CLOSE)<>0

[ns onpegeneHns cnpaseannMBON CTOMMOCTM, UCNOMb3YHOTCH LieHbl OCHOBHOTO PbIHKA (€CMN OCHOBHbLIM

PbIHKOM NPUHMMAaETCH MHOCTpaHHas bupxa), BbibpaHHble B cnegytowem nopsgke (yooiBaHusa npuoputeTa):
e ueHa cnpoca (bid last) Ha ToproBon nnowaake MHOCTpaHHOM BupxM Ha aaTy onpepeneHns CHYA;
Llena cnpoca (bid last), onpegenerHHas Ha gaty onpegenexunsa CHA, npuaHaeTcs KOPPEKTHON, ECNN OHa
HaxoaWTCA B MHTEPBAre MeXAy MUHUMAbHOW U MakCUMarnbHOW LieHaMn COENOK Ha 3Ty Xe AaTy 3TOW xe Oupxu;
e LieHa 3aKpbiTMA Ha TOProBOW Mrowagke MHOCTpaHHOM Bupxn Ha gaTy onpegeneHus CHA npu ycnosum

noaTreepXaeHnAa ee KOPpPeKTHOCTU;

LleHa 3aKpbITWs NpM3HaeTCsl KOPPEKTHOW, ECNN PacKpbITbl AaHHbIE 06 06beMe TOpProB 3a AeHb U 0GbeM TOProB

He paBeH Hynio.
2 ypogeHb: BapuaHT 1 4ns akumMm poCCUNCKNX SMUTEHTOB.

3 ypoeeHb: LeHa Ha OCHOBaHUM OTYeTa OLEHLLMKa, COCTaBEHHOro He no3gHee 6 mecaues 4O AaThl
onpegenenusa CHYA.

3.6.15. CnpaBeagnueasi CTOMMOCTb 006nuraLmim BHELLHUX 06nmMraLMoHHbIX 3arimoB Poccuickon degepaumm,
HonroBbiX LeHHbIX ByMar MHOCTpaHHbIX rocygapcTs, EBpoobnuraummn MHOCTPaHHOIO AMUTEHTA, AOMTrOBbIX
LeHHbIX Bymar MHOCTpaHHOro rocygapcTea, LieHHbix Bymar mexagyHapogHon chHaHCOBOW opraHusauum
onpeaenseTcs B cneayoweM nopagke:

2 yposeHb: [Ins onpegeneHns cnpaseniMBon CTOMMOCTM, UCMOMNb3YyTCA Habnogaemble LeHbl aKTUBHOMO
BHeOMPXXeBOro pbiHKa, BbibpaHHble B criegytowem nopsake (yobiBaHus npuoputeTa):

¢ ueHa BGN (Bloomberg Generic), packpbiBaemasi MHcpopmaunoHHon cuctemon "Bnymbepr" (Bloomberg) Ha
naty onpegenernsi CHA,;

e ueHa BVAL (Bloomberg Valuation), packpbiBaemasi HpopmaumnoHHon cuctemon "Brnymbepr" (Bloomberg) Ha
naty onpegenerHuns CHA.

Ecnn ykasaHHble LeHbl OTCYTCTBYIOT, ANS LeHHON Bymaru npyMeHsieTcs 3-1 ypoBEeHb OLLEHKM CTOMMOCTM

LeHHbIX Bymar.
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3 yposeHb: LeHa Ha OCHOBaHUM OoTYeTa OLEHLLMKA, COCTaBNEHHOroO He no3aHee 6 mecdLeB 40 AaThbl

onpeaenenus CHA.

3.6.16. VMIHBECTULMOHHBIX NaeB POCCUNCKUX NAaeBbIX MHBECTULNOHHbLIX (POHAOB, UMOTEYHbIX CepTUMKaATOB
yyacTtus

1 ypoBeHb: bupxeBas LeHa Ha MockoBckoln Bupxe

2 ypOBeHb: pacyeTHasi CTOMMOCTb packpbiTas / npepoctaBneHHasn YK MNMN®/ nnoteyHoro nokpeiTus, B CPOKHU,
npegycMoTpeHHble HOpMaTUBHBIMK akTamun 6aHka Poccun.

3 ypoBeHb: OLleHKa Ha OCHOBaHMM OTYeTa OLEHLLMKa, COCTaBMEHHOrO He no3aHee 6 mecsueB Ao AaTbl

onpegenenus CYA.
3.6.17. LleHHas Bymara ABnsieTcs AONOMHUTENBbHBIM BbIMYCKOM.

[ns oueHkn ueHHon Bymaru ncnonb3yeTcs LieHa BbiMycka (aHanorMyHoro akTnea), N0 OTHOLLEHWIO K KOTOPOMY
AaHHbIN BbINYCK SABNAETCA AONOMHUTENbHbIM, ONpeaeneHHas, Ha gaty onpegenexdms CHA B COOTBETCTBMM C

moaenAam oueHKM CTOMMOCTU LIEHHbIX 6yl\/|ar, Ona KOTopbiX onpeaeneH aKTMBHbIN PbIHOK.

CﬂpaBeﬂ,J’lMBaH CTOMMOCTb onpenenaeTca cornacHo 3ToMmy nopAaaky 40 BO3HUMKHOBEHUA CﬂpaBeD,ﬂMBOVI

CTOMMOCTW LLlEHHOWN 6YMaFVI, SABMAOLWENCA JONONTHUTENBHBIM BbIMYyCKOM.

3.6.18. LleHHast Gymara, nonyyeHHas B pe3ynbTaTe KOHBepTauun B Hee Apyroi LueHHoi Gymaru (McxogHoum

LueHHon bymarn)

[nsa oueHkn LeHHon Gymaru, uCnonb3yeTcs LieHa UCXOOHOW LieHHOW Bymarn, onpegeneHHas Ha gaTty
onpegeneHusa CYA B COOTBETCTBMM C MOAENSAMM OLEHKM CTOMMOCTU LiEHHbIX Bymar, Ans KOTopbiX onpeaeneH

aKTUBHbIN PbIHOK, CKOPPEKTUPOBAHHAA C y4EeTOM KO3(pduLmMeHTa KOHBEpTaLUmK.

Ecnu HEeBO3MOXHO onpeaennTb B COOTBETCTBUMN C MOLENAMU OLLEHKM CTOMMOCTU LieHHbIX Bymar, onst KOTopbiX
onpeaerneH akTUBHbIV PbIHOK LIEHY UCXOOHOW LieHHOW Gymarun Ha gaTy onpegenerus CYA, ncnonbayetcs
cnpaBenniMBasi CTOMMOCTb UCXOQHOWM LieHHoN Bymaru, onpefeneHHas Ha gaTy KOHBepTaUuW, CKOPPEKTMPOBaHHas

C y4eTOM Ko3phULMEHTA KOHBEPTALIUN.

CnipaBepanmBas CTOMMOCTb OnpeaenseTcs cornacHo 3ToMy NopsiAKy 4O BO3HUKHOBEHUS CripaBeannBon
CTOMMOCTH LieHHOW Bymaru nony4yeHHon B pe3yrnbTaTe KOHBepTauun B Hee OPYrow LieHHoW Gymaru (MCXxogHowm

ueHHon Bymarn).

* OLEHOYHOM CTOMMOCTBLIO akumi ¢ 6onbLuen (MeHbLLER) HOMUHANBHOM CTOMMOCTLIO, MPU3HAHHBIX B pesyrnbTaTe

KOHBepTauun B HUX NCXOOHbIX aKummn, SBnseTcs oLeHo4YHass CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX aKUMN.

* OLEeHOYHON CTOMMOCTBLIO aKUMIA TOM XXe KaTeropuu (Tvna) ¢ MHbIMM NpaBamMu, NMPU3HaHHbIX B pesynbTate

KOHBepTaunn B HUX NCXOOHbIX aKummn, SBnseTcs oLeHo4YHass CTOMMOCTb KOHBEPTUPOBAHHBLIX aKumn.

* OLLEHOYHOM CTOMMOCTbBIO aKLUi, NPU3HaHHbLIX B pe3ynbTaTte KoHBepTaunun npu LI,pOGJ'IeHI/IM MCXOAHbIX aKkuni,

ABMSIETCS OLEHOYHAsi CTOMMOCTb KOHBEPTUPOBAHHbIX aKUWI, AeneHHast Ha KoadMUNEHT ApobneHus.

* OLEHOYHOWN CTOMMOCTbIO aKLMiA, NMPU3HAHHbIX B pe3yrbTaTe KOHBepTaLMM NpU KOHCONUAALMM UCXOAHbIX aKuuii,

ABNAeTCcA oleHoOYHaa CTOMMOCTb KOHBEPTUPOBAHHbIX akumn, YMHOX€EeHHasa Ha KOSC*)Q)I/ILI.I/IGHT KoHconunaauunn.

+ OLEHOYHOW CTOMMOCTbLIO aKLUiA UK 0GNMUraLMin HOBOTO BbIMyCKa, NPU3HAHHLIX B pe3ynbTaTe KOHBepTauun B
HMX KOHBEPTUPYEMbIX UCXOOHbIX LEHHbIX ByMar, SsBNAeTCs OLeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX
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Oymar, geneHHas Ha KonmM4ecTBo akumi (obnuraumii), B KOTOPOE KOHBEPTMPOBAHA Of4HA KOHBEPTUpYyeMas LieHHast

Oymara.

* OUEHOYHON CTOMMOCTLIO aKLMA, NPU3HaHHbIX B pe3yJibTaTe KOHBEPTALU N B HUX MCXOOHbIX akummn npu
peopraHnsaunm B (:bopme CIMNAHUA, ABNAETCA OUueHOYHaA CTOMMOCTb KOHBEPTUPOBAHHbIX LLEHHbIX 6ymar,

YMHOX€EHHasi Ha KO3h(PMLMEHT KOHBEPTaLUN.

* OLEeHOYHOM CTOMMOCTBLIO akUMii BHOBb CO3[jaHHOrO B pe3yrnbTate peopraHnsaumm B popme pasgeneHms unm
BblAeNeHMs akLUMOHEPHOro obLLEeCcTBa, NMPU3HaHHbLIX B pe3yrnbTaTe KOHBEPTALMU B HUX UCXOAHbIX aKuun,
SIBMSIETCA OLEHOYHAsA CTOMMOCTb KOHBEPTMPOBAHHbLIX akUMn, AeneHHast Ha KO3 PULUNEHT KOHBepTauuun. B
cny4vae, ecnv B pesyrnbTaTte pa3feneHuns Unun BeleneHns co3gaeTcsa aga unm 6onee akLMoHepHbIX obLecTsa,
Ha k03O PUUNEHT KOHBEPTALMM AENUTCH OLLEHOYHAasi CTOMMOCTb KOHBEPTUPOBAHHbIX akUMiA, YMEHbLIEHHas
NponopLUnoHanbHO A0Se MMYLLIECTBA peopraHn3oBaHHOrO akLMOHepHOro obLecTBa, nepegaHHoro

aKUMOHEPHOMY 06Ll.l,eCTBy, CO34aHHOMY B pe3ynbTaTte pa3gefieHna unm sblaeneHn4.

+ OLeHoYHas CTOMMOCTb aKLuii BHOBb CO34aHHOIO B pe3ynbTaTe peopraHvM3aumm B popme BblaeNeHNs
aKLMOHepHOro obLecTBa, NPM3HaHHbIX B pe3ynbTate Ux pacnpeieneHns cpeay akuMoHepoB

peopraHM3oBaHHOIO akLMOHEPHOro obLLecTBa, CYNTAETCS PABHOW HYHO.

* OLIeHOYHOW CTOMMOCTbBIO 06nMraLuin HOBOrO BbIMyCKa, NPU3HAHHbIX B pe3ynbTaTe KOHBEPTALMMU B HAX UCXOOHbIX
obnurauuii Nnpu peopraHn3aumn aMMTEHTa Takux obnurauuii, sBNAeTCS oLeHOYHas CTOMMOCTb
KOHBEPTMPOBaHHbIX obnuraumin.  [ns onpeaeneHys cnpaBeAnvMBOi CTOMMOCTU MOXET Takke UCNonb30BaTbCs

OTYeT OLEeHLMKa.
3.6.19. [leno3sutapHas pacnucka.

KoTupoBka feno3nTapHoi pacrnucku, ecriv oHa TOpryeTcsl Ha opraHM30BaHHbIX TOprax ¢ BblGOPOM LiEHB,
aHanorvyHbIM, NpeAcTaBreHHbIM MO MHOCTPAHHbLIM akuusM. B criydyae oTCyTCTBUS, UCTMONb3yeTcs LieHa
npeacTaBnsieMon LieHHoW Bymaru (aHanorMyHoro akTuea), onpefeneHHas B COOTBETCTBUMU C MOAENSIMU OLEHKM

CTOMMOCTW LE€HHbIX 6ymar, Aana KOTOpbIX onpeaendeTca aKTUBHbIN PbIHOK.

3.7. HeaBuxumoe nmyLiectBo

3.7.1. [OaTta BknodeHus Heaswxkmnmoro nmyllectsa NN® — Hanbonee paHHASA 13 gar:

e [aTa npuema-nepegayu, NOATBEPXKAEHHAa akTOM npvema nepenauu;

e [aTa rocygapCTBEHHOW perucTpauumn nepexoga npaBa COOCTBEHHOCTUM Ha HeOBWKMMOE WMYLLECTBO
BnagenbLam MHBECTULMOHHbIX naes MNMN®, nogTBepxaeHHas Bbinuckon us EMPH.

3.7.2. Kputepuu npekpalleHnsa npusHaHus

e [faTa nepefayv HeABWXMMOro UMYyLLIECTBa HOBOMY Npasoobnagatentio — HanGonee paHHAs U3 gar:
e [aTa npuema-nepenayu, NoaTeepXKaeHHas akToM Npuema nepeaaydu;

e [aTa rocydapCTBEHHOW perucrpauuu nepexopa npasa cOOCTBEHHOCTUM Ha HEABMXKUMOE MMYLLLECTBO HOBOMY
npasoobriagaTernto, noaTBepXaeHHas Bbinuckon n3 EMPH;

. farta npekpaileHust npaesa COGCTBEHHOCTW B CBA3M C rOCYAApCTBEHHOM peructpauuen nuksugaumn
HEABWKMMOro MMYLLECTBa, NoATBEPXAEeHHas JOKYMEHTOM, BblAaHHbIM PErMCTPUPYIOLLIMM OPraHOM C OTMETKOW O
perucTpauvoHHOM AeVCTBUMN.

3.7.3. CI'IpaBeJJ,J'II/IBaFI CTOMMOCTb HEABMXMMOro nmyLuiecTtea onpenendeTtca Ha OCHOBaHMM OT4YETa OUEHLLMKa.
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3.8. MmyLlecTBeHHbIe NpaBa U3 JOroOBOPOB y4acTUA B AONIEBOM CTPOUTESNILCTBE 00HLEKTOB

HeaBNWXMMOIro nMylliecrtBa

3.8.1. [daTow npu3HaHMa MMYLLECTBEHHbIX MpaB M3 OOrOBOPOB y4acTus B JONEBOM CTPOUTENbCTBE OOBLEKTOB
HeJBWXMMOro UMYLLLECTBA, 3aKMYEeHHbIX B cooTBeTcTBUM ¢ PeaepansbHbiM 3akoHOM OT 30.12.2004r. Ne 214-93
«O6 yyacTm B [ONEBOM CTPOMTENbCTBE MHOFMOKBAPTUPHBIX OOMOB M MHbIX OOBEKTOB HEABWMXMMOCTU U O
BHECEHMM U3MEHEHU B HEKOTOpble 3akoHodaTesbHble akTbl Poccuiickon degepaumm» B KayecTBe akTuBa

ABNAETCA:

e [aTa, npeaycMoTpeHHasa B Aoroeope y4yacTtua B 4OJIEBOM CTPOUTENbCTBE 00beKkTa HeABMXMMOro nmyulecrtea

MN®, kak yyacTHMKa JONEBOro CTPOUTENBLCTBA;

3.8.2. [atoii npekpalleHus nNpu3HaHWs WMYLLECTBEHHbIX NpaB W3 [JOrOBOPOB Yy4yacTuss B [JOJIEBOM

cTpoutenbCcTee 0OBbEKTOB HEOABMXMMOIO nMmyllecTtBa B Ka4eCTBe akTumBa ABNAETCA:

e [aTa rocygapCTBEHHOW peructpauunm npaBa COOCTBEHHOCTM Ha HEABMXMMOE MMYLLECTBO BnagenbLeB
WMHBECTMUMOHHBIX Naes NMN®, noaTeepxaeHHas Bbinnckon ns EMNPH;

e pnata nepegayn MNP npae n 06s13aTENBLCTB MO AOrOBOPY TPETLEMY NULLY

e [aTa Npoyero npekpalleHusi npaeB 1 0b6a3aTensCcTB Mo AOrOBOPY B COOTBETCTBUM C 3aKOHOAATENbCTBOM MUK
[JOroBOPOM.

3.8.3. CnpaBeanueasi CTOMMOCTb MMYLLECTBEHHbIX MpaB M3 OOrOBOPOB y4YacTusl B AOSIEBOM CTPOUTENLCTBE

00BEKTOB HEOBWMXMMOTO nMmyulecTtBa onpepgendeTcd Ha OCHOBaHUM OT4HEeTa OuUeHLKa.

3.9. I'IQaBa M3 OOroBOPOB apeHAbl 06 LEKTOB HeABUXMMOIo MMyLLecTBa

3.9.1. [aTtou npusHaHWsa NpaB U3 AOrOBOPOB apeHAbl OOBHLEKTOB HEABMKMMOrO MMYLLECTBA B Ka4YecTBe akTuBa
ABnseTcs:

e parta (MOMeHT) nony4deHus (Npvema) obbekTa HeABUXMMOCTM B apeHay Mo akTy npuemMa-nepegayu

e [faTa (MOMEHT) yCTynK/ npaBa apeHabl 06bekTa HeABWKUMOro MMYyLLeCTBa

3.9.2. [atoun npekpalleHus Mpu3HaHUsA npaB U3 AOroBOPOB apeHAdbl OOBLEKTOB HeOBWKMMOrO UMyLLecTBa B
KayecTBe aKTuBa ABnseTCs:

e 0 hakTy NOANMCaHWNS akTa BO3BpaTa MMyLLeCcTBa apeHaoaaTento

e nepepaya MNP npas n 0643aTeNbLCTB MO AOrOBOPY TPETbEMY NULLY

e po4Yero npekpaweHns npas M 00A3aTenbCTB NO OOTOBOPY B COOTBETCTBUM C 3aKOHOAATENbCTBOM MMM
O0roBOPOM.

3.9.3. CrnpaBegnueasi CTOMMOCTb MpaB MO [JOrOBOPY apeHAbl, apeHOaTopoM Mo KOTOPOMY SBRsieTCs
YnpaBnswowasi komnanus [.Y. ®oHgom, npusHaetcsa pasHon O (Hymwo). B cnydae Hanuyumsi o60CHOBaHHOMO
NOATBEMKAEHNST CnpaBeanveas CTOMMOCTb MpaB No AOroBOpYy apeHAbl onpeaensieTcs Ha OCHOBaHMM OTYeTa
oueHwmka. lMpn 3TOM B COCTaB KPeaUTOPCKOM 3a[0IDKEHHOCTW BKMOYAETCs crnpaBeanvesas CTOMMOCTb
005a3aTenbCTB NO TaKOMy JOTOBOPY apeHabl, B pa3Mepe HEUCMONHEHHOMo 00s3aTenbCTBa 3a UCTEKLLNI Nepuog B

COOTBETCTBUM C yCrioBUAMU oroeopa.
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3.10. [Oe6uTopckas 3af0KEHHOCTb N0 NPOUEHTHOMY (KYNOHHOMY) A0X0AY, YACTUYHOMY/NONHOMY

noraweHno SMUTEHTOM OCHOBHOIO AoNra Nno AoNroBbIM LIeHHbIM GyMaram.

3.10.1. Kputepuem npusHaHus ansg AebUTOPCKON 3a[0SMKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) Aoxody Mo
JONroBblM LieHHbIM Gymaram, fBnAsieTCA Aata noralleHus NPOLEHTHOro (KYyrnoHHOro) Aoxoda Ha OCHOBaHWUM
pelieHnsa o Bbinycke. [na gebuTopckon 3a40MMKEHHOCTM MO 4aCTUYHOMY/MOMHOMY MOralleHU0 3MUTEHTOM
OCHOBHOrO Aofra no AOMroBbIM LEHHbIM Bymaram — gata 4aCTUYHOrO MMM MOMHOro noralleHns HoMuHana Ha

OCHOBaHMWW PELLEHNS O BbIMyCKe.
3.10.2. [aToit npekpalleHust Npu3HaHUst 4eGUTOPCKOM 3aJ0MKEHHOCTMN B KAYeCcTBe akTUBa SBNSeTCS:

e [aTa MCMOoNHeHuss o06a3aTenbCcTB AMUTEHTOM, HOﬂTBep)KD,eHHOVI 0aHKOBCKOW BbIMUCKOW C pac4yeTHOro c4yeta

ynpasnstowen komnaHum .Y. NMN® unu otyetom 6pokepa NN

e [aTa nuKBMAAUUW 3MUTEHTa, cornacHo Bbinucke u3 EMPKOJT (unu BbINMCKM M3 COOTBETCTBYHOLLErO

YNOJIHOMOYE€HHOIro opraHa MHOCTpaHHOro rocy,qapCTBa).

3.10.3. CnpaBeanvBasi CTOMMOCTb AeBGUTOPCKOM 3aJ0SKEHHOCTM MO MNPOLEHTHOMY (KynmoHHOMY) goxogy no

AonroebiM LLEHHbIM 6ymaraM onpegendaeTca B cneayrowem nopangke:

e B pa3mepe, onpegeneHHOM Ha AaTy HacTynneHus Cpoka MCMOSIHEHMS COOTBETCTBYHLLEro obssarenbcrea
(oaTy McTeyeHus KynmoOHHOro nepuvofa) B COOTBETCTBUM C YCIOBUSAMMW BbiMyCcKa LEHHOM Bymaru, u mexogs m3
KOnmM4ecTBa LeEHHbIX Oymar Ha AaTy HacTynneHWst yka3aHHOro Cpoka - C yKa3aHHOW gaTbl A0 HaCTYNIeHus
Hanbornee paHHel U3 aar:

e (paKTMYECKOro NCMOSNTHEHNS SMUTEHTOM 0653aTENBCTBA;

e ucteyeHus 7 (Cemb) AHEBHOrO CpoKa C AaTbl HAaCTYNMEHUs CpoKa MCMOSTHEHUs 06A3aTensCTBa POCCUMCKUM
amuteHToMm, 10 ([lecatb) AHEBHOMO cpoka C AaTbl HACTYNNIEHUA CPOKa UCMOMHEHMS 06A3aTenbcTBa MHOCTPAHHBLIM
3MUTEHTOM;

e 0nybnvMkoBaHWsi B COOTBETCTBUM C hefeparnbHbiMK 3aKOHAMU U UHBIMW HOPMaTMBHLIMU MPABOBLIMW aKTaMu
Poccuiickon ®depepauumn cBegeHUA O MNPOCPOYKE WUCMOSNIHEHUS 3MUTEHTOM obs3aTenbcTBa NO BbinNnaTe
yKa3aHHOro 4oxoAa.

0 (Homnb) — c Hambonee paHHen 13 gaT, yka3aHHOM BbILLE.

CnpaBeanvBasi CTOMMOCTb [eBWUTOPCKOW  3aA0/HKEHHOCTM MO  YaCTUYHOMY/MOMHOMY  MOralleHuto

SMUTEHTOM OCHOBHOIO gosra no AonrosbiM LLEHHbIM 6ymara|v| onpenendeTca B crnegyrowem nopanke:

e B pasMepe, OnpeenieHHOM Ha AaTy HacTYNMeHUsl cpoka MUCMOJIHEHMS COOTBETCTBYIoLLEro obsA3aTenscTea B
COOTBETCTBUM C YCMOBMAMWU BbiNycKka LEHHOW GymarnM, M MUCXoda M3 KOnudecTBa LEHHbIX Gymar Ha party
HaCTYNMeHNsa yKka3aHHOTO CpoKa - C yKasaHHOW AaTbl 4O HacTynneHus Havbonee paHHel U3 aar:

e  (haKTUYECKOro UCMONHEHUss SMUTEHTOM 06A3aTenbCTBa;

e ucTeyeHuss 7 (Cemb) AHEBHOrO CpoKa C AaTbl HACTYMNEHUS Cpoka MCMOSIHEHUSA 06SA3aTeNnbCTBa POCCUNCKAM
aMuTeHToM, 10 (OecsATb) AHEBHOrO CPOKa C AaTbl HACTYMEHUS CPOKa UCMONHEHUs1 06A3aTenbcTBa MHOCTPaHHbIM
SMUTEHTOM;

e OMyGnMKOBaHWUS B COOTBETCTBUM C dhedepanbHbIMK 3aKOHaMU Y UHBIMU HOPMAaTMBHBIMU NMPaBOBLIMU aKTamm

Poccunckon ®egepaumm cesegeHuii 0 NpoCpPoYKe UCNOSTHEHNUS] BMUTEHTOM LaHHOro 064a3aTenbCTBa;
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0 (Homb) — c Hanbornee paHHen U3 gaT, ykasaHHOM BblILLE.

CnpaBegnveasi CTOMMOCTb [eOUTOpPCKOM  3aJ0MMKEHHOCTM MO  MPOLIEHTHOMY  (KYMOHHOMY) [OXOAY,
YaCTUYHOMY/NMOMHOMY MOralleHUt0 3MUTEHTOM OCHOBHOMO [OJSIra MO AOMroBbIM LIEHHLIM Gymaram npusHaeTcs
paBHon O (Honb), B cnyyae oduumnansHoro onybnvkoBaHusi cooblueHmst o 6aHKpOTCTBE B OTHOLLEHUWN 3MUTEHTA

(nuua, obsa3aHHOro No LeHHon Gymare) - ¢ Aatbl 0PULMANBEHOro onNyGrMKOBaHMS Takoro COOBLLEHNS.

3.11. [Mpouasa nebutopckas 3af0NMKEHHOCTb.

[ebutopckas 3a40mKeHHOCTb, BO3HMKLLAS B pe3yrnbTaTe COBEpLUEHUs cAenok ¢ umyliectsoM MNP, no koTopbim

HacTtynuna Hanbonee pPaHHAA OaTa pacyeToB;

e ABaHCbI, Bbl4aHHble 3a cyeT umyllectea MNNY;

o [lebuTopckas 3a40MKEHHOCTb ynpasnaoLwen komnanum nepeg NMNAN®;

e [lebutopckasi 3a40MKEHHOCTb, BO3HMKLWAs MO AOroBopam C ayAuTOPCKOM oOpraHusauuvein, OLEHLLMKOM,
crneumanmampoBaHHbIM AeNo3nTapueM, PpermcTpaTopom, ykasaHHbiMu B npasunax 4Y NMUo;

e [lebuTopckas 3a40/MKEHHOCTb NO Haroram, cbopam, nowwnMHam B 6104KeTbl BCEX YPOBHEN;

o [lebuTopckas 3a40MKEHHOCTb MO BO3MELLEHMIO CYMMbl Hanoros 13 bogxeta PO;

o [lebuTopckas 3aa40MKEHHOCTb NO apeHAHbIM NraTexam;

e [lebuTopckas 3a40MKEHHOCTb NO cyaeOHbIM peLleHnsM;

o [lpoyas pebutopckasi 3a00MKEHHOCTb.

3.11.1. Kputepnem npmsHaHUS B Ka4eCTBE akTMBa SBMSeTCS:

e [Ina nebutopckon 3ag0/MKEHHOCTH NO BO3MELLLEHUIO CyMMbI Hanoroe u3 6iompketa P® — gata npunatua HOC

no pabotam u ycriyram K BbIYeTY;

e [Ina pebutopckonM 3adO0rmKEHHOCTM MO CyAebHbIM pelleHnaM — gaTta BCTYNSIEHUA B CUIY YKa3aHHOro
pelueHuns:;

e [lns ocTanbHbIX BUOOB aKTUBOB - AaTa nepefayvv akTUBOB (OEHEXHbIX CPeACTB) NULy, B OTHOLLIEHUN KOTOPOro
BO3HMKaeT Aebutopckas 3a0omMKEHHOCTb.

3.11.2. Kputepuem npekpalleHns NpusHaHus sSBAseTCA:

e [Ins nebuTopckon 3ad0rMKEHHOCTM MO BO3MELLEHMIO CyMMbl HanoroB u3 Owmpketa PO — gata ucnonHeHus

obsizatenbctBa nepeg NN cornacHo HanoroBomy kogekcy Pd;

e [1na octanbHbIX BUOOB aKTUBOB:

- Jata ncnonHeHns obsizatenscTts nepea MNU®, cornacHo goroeopy;

- NaTa nukBnagaummn 3aemuimka, cornacHo Bbinucke n3 EMPHOJ.
3.11.3. CnpaBegnueas CTOMMOCTb AeOUTOPCKON 3aJ40MMKEHHOCTU NPUHUMAETCS PaBHOW:
B cymme ocmamka 3adomkeHHocmu Ha Oamy onpedeneHuss CHA:

e eClin OoroBopom npeaycMoTpeHO NosiHoe noraiwleHne 3agoJjnkeHHOCTU B TedeHne ogHOoro roga ¢ MOMeHTa ee
npn3HaHna 00 HaCcTyniieHUA CpoKa noralleHus;

e eCli OoroBopom npenycMoTpeHo nosiHoe noraweHune 3agoJjiKeHHOCTU B TeYeHune bonee 4Yem ogHOro roga c
MOMeHTa ee MNpu3HaHu4A, n gond Takon 3aJO0SMKEHHOCTM Ha naty ee npusHaHnAa OTHOCUTESIbHO CTOMMOCTU

aKkTMBOB (00LLas oLueHOYHas CTOMMOCTb aKTUBOB, BKIOYas 4eOMTOPCKYO 3a40/MKEHHOCTb) COCTaBnseT He bonee
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5 (Mate) %, cnpaBeanvBas CTOMMOCTb Takow AeOUTOPCKOWM 3a00JMKEHHOCTU A0 HACTYNIIEHNS CPOKa MoralleHus
(oons 3a40MKEHHOCTN PacCcUYNTLIBAETCS OTAENbHO MO KaXAoMy 4OroBOPY, 3aKJIF04YEHHOMY C OAHUM OeBUTOPOM);
e [5s1 aBaHCOB, BblAaHHbLIX 3a cyeT mmyllecTtBa NP, ecrnnm goroBopoMm npegycMOTPEHO MONTHOoe MoralleHune
3a[l0MKEHHOCTM B TEYEHNE OOHOro rofa ¢ MOMeEHTa ee NMPU3HaHNS 40 UCTEYEHNsT CPOKa MOMHOro noralleHus:;
e ns 0ebnTopCKON 3a40MKEHHOCTN NO Hanoram, céopam, noLwnuHam B 6roaxeTbl BCEX YPOBHEN;
e [ansl AeOUTOPCKON 3a40IMKEHHOCTIN MO CyAebHbIM peLLeHUsM;
e [ansi 0ebGMTOpCKOM 3afd0fmMKEHHOCTM yrnpaensawlwlern komnaHum nepeg NMN®, He3aBUCMMO OT OCHOBaHUN ee
nNpusHaHus;
e N5 AebUTOPCKON 3aJ0SMKEHHOCTU, BO3HMKLLEN NO OroBOpaM C ayguMTOPCKOW OpraHu3auuein, OLEHLLMKOM,
crneumanm3ampoBaHHbIM Aeno3nTapueM, permcTpaTopom, ykasaHHbiMuM B npasunax Y MNMNO;
e ansi AeOUTOPCKON 3a40MKEHHOCTN MO BO3MELLEHNIO CYMMbI Hanoroe u3 6iogpketa PO.
B cymme, onpedenieHHol ¢ ucrnofnib3o8aHueM memoda rnpusedeHHol cmoumocmu 6yOywux OeHEXHbIX NOTOKOB
B MHbIX CMy4asix C MOMEHTa NPU3HaHUA 40 HaCTYNNeHNsa CpoKa NOMHOro noraweHns 3a40MKEHHOCTH.
CnpaBegnmBas CTOMMOCTb npoyen gebutopckon npusHaetca pasHow 0 (Homb), B cniyyae oduumanbHOro
onybnunkoBaHusi coobLLeHns 0 GaHKPOTCTBE B OTHOLLUEHUM KOHTpAareHTa - ¢ AaTbl omumaneHoro onybnmkoBaHus
Takoro coobLueHus.
CnpaBegnmeasi CTOMMOCTb AeOUTOPCKON 3aJ0JPKEHHOCTWN, BO3HUKLIEN B pesynbTaTe COBEpLUEHUsI CAENOK C
nmywecteom MNP, no KoTopbIM HacTynuna Haubornee paHHASA gaTa pacyeToB, C AaTbl HACTYMNSEHUS CpoKa ee
MOMHOr0 MnoralleHns, YCTaHOBIIEHHOrO YCNOBUSIMM [OroBOpa, OfnpeaenseTtca B COOTBETCTBUM C METOAOM

KOPPEKTUPOBKM CnpaBeasIMBoON CTOMMOCTM NpY BO3HUKHOBEHUM COObITUSA, BeAyLLEero k 06ecLeHeHuto.

3.12. 3a40MKEHHOCTb MO caesikaM C LieHHbIMU 6ymMaraMu, 3akni4YeHHbIMU Ha ycnoBusx T+

3.12.1. KpMTepmeM Npu3HaHnA 3a40JNKEHHOCTU B Ka4YecTBe aKkTnBa/obs3aTenbCcTBa SABNSIETCS AaTa 3aKMoYeHust

[loroBopa no npuobpeTeHuio (peanusaumm) LeHHbIX Gymar.

3.12.2. Kputepuem npekpalleHnss NpusHaHUs 3a0MKEeHHOCTM B KayecTBe akTuBa/obssaTenbcTBa SBNSETCS
JaTa nepexopa npaB COOCTBEHHOCTM Ha LieHHble Bymaru, noATBEpXAEeHHasi BbIMWUCKOM MO cuyeTy Aeno, AaTa
UCMonHeHnss  06s13aTenbCTB AMUTEHTOM, MOATBEPXXAEHHOW OaHKOBCKOM BbIMWCKOM C pacveTHoro cuyeTa

ynpasnsiowen komnadum A.Y. NMUD unu otyetom 6pokepa MNUOD.

3.12.3. CnpaBeanveas CTOMMOCTb 3a[0/MKEHHOCTM MO CAeNkam C LeHHbIMW GymMaramu, 3akrioYeHHbIM Ha
ycrnoBusix T+ onpegensieTcs B pasMepe pasHULbl Mexay CrpaBeanvMBOM CTOMMOCTbIO LEHHOW Gymary,
ABNSAOWENCA NpeaAMeTOM CAENKU U CYMMOW CAeNKU B BanoTe CAerNKW, NpUBEeOEHHON K pyGnio Mo Tekywemy

Kypcy BantoThl.

B cnyyae nonoxuTenbHOWM pasHuubl, CAenka Npu3HaeTcsl B COCTaBe akTUBOB (Aebutopckasi 3af0imKeHHOCTb) Y
nokynatensi/ B cocTtaBe 00s13aTeNnbCTB (KpeanTopckas 3afofhPKEHHOCTb) Y NpoaasLa, oTpULaTeNbHON pasHULbI
- B cocTaBe 0053aTenbCTB (KpeguTopckasi 3ad0SPKEeHHOCTb) Y MoKynaTens/B cocTaBe akTUMBOB (oebuTtopckasi
3a[j0/MKEHHOCTb) y NpoAaBLa.

CnpaBeanuBasi CTOMMOCTb AeBUTOPCKOM 3a40/MKEHHOCTb, BO3HUKLLEW B pe3ynbTaTe COBEPLUEHWUsI COENOK C

LUEeHHbIMN 6ymaraMM, 3aKNMK4YEeHHbIM Ha YCNoBUAX T+, ¢ paTtbl HacTynneHna cpoKa ee MOoJIHOro norailleHud,
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YCTaHOBJIEHHOMO YCMOBUSIMU CAENKW, ONpeaenseTcs B COOTBETCTBMU C METOAOM KOPPEKTUPOBKW CripaBeaIMBoM

CTOMMOCTW NMpn BO3HUNKHOBEHUN cobbiTus, Beayulero K obecueHeHMIo.

3.13. 3a40nmKeHHOCTb Mo caenkamM ¢ BankoTOW, 3aKnYeHHbLIMU Ha ycnoBusx T+

3.13.1. Kputepuem npusHaHnsa 3ad0IPKEHHOCTU B Ka4ecTBe akTuBa/obs3aTenbCcTBa SABMSETCA AaTa 3aKknioyeHns
Aorosopa no Nokynke/npoaaxe BantoThbl

3.13.2. Kputepnem npekpalieHnsa npusHaHua 3a40fMKEHHOCTW B KavecTBe akTuBa/obsa3aTenbcTBa sBNSeTcH
Aarta nepexoga npas COBCTBEHHOCTW Ha BartoTy, HA OCHOBaHWM BbIMUCKWN CO CYETa OTKPLITOrO Ha ynpaBnstoLLyto
komnanuto [1.Y. MNP/6pokepckoro oTyeTa.

3.13.3. CnpaBegnuBasi CTOUMOCTb 3aJ0fHKEHHOCTU MO cAefikam C BankoTOMW, 3aKkMOYeHHbIM Ha ycrnoBusix T+
onpegenseTcs B pasmepe pasHuubl Mexay TeKylleld CrnpaBeanvBOW CTOMMOCTbIO BanioTbl B pyonsx u
CTOMMOCTbIO BantoThl B pyonsix, 3apMKCMpOBaHHOW B JOTOBOPE HA AaTy WCMOSNIHEHWS COENKM.

B cnyyae nonoxutenbHOM pasHuubl, CAeNnka mnpu3HaeTcsa B COCTaBe akTMBOB (gebuTtopckas
3a00/MKEHHOCTb) Y nokynaTtens/ B cocTaBe 0b6sA3aTenbCTB (KpeauTopckas 3afofmKeHHOCTb) Yy npoaasua,
oTpyLaTensHONM pasHuubl - B cocTaBe obssaTtenbcTB  (KpeauTopckas 3adOfKEHHOCTb) Y NoKynaTens/B coctase
aKkTMBOB (aebuTopckas 3a40mMKeHHOCTL) Y NpoAdasua.

CnpaBegnvBasi CTOUMOCTb 4eOUTOPCKOWN 3a[0IPKEHHOCTb, BO3HMKLLEN B pe3ynbTaTe COBEPLUEHWUsI CAENOK C
BarnTOW, 3aKMOYeHHbIM Ha ycroBuax T+, ¢ AaTbl HACTYNNEHNs CPOKa ee MOSTHOro noralleHusi, yCTaHOBMEHHOMo
yCrnoBmnsiMm1 JOrosopa, onpeaenseTcs B COOTBETCTBMM C METOOOM KOPPEKTUPOBKKU cripaBeanNnMBOM CTOMMOCTU Npu

BO3HMKHOBEHUWN CODbLITHUS, Beayulero K obecueHeHuHo.

3.14. CnpaBeanuBasi CTOMMOCTb aKTUBa NPU BO3HUKHOBEHUU COObLITUS, BegyLlero K 06ecLUeHeHUHo.

3.14.1. B cnyyae npocpoykn UCnorHeHnsa obsizaTenbCcTBa AOMKHUKOM (Janee no TEKCTY Npocpoyka OOIDKHUKA)
no TakMM Buaam, kak OebuTopckas 3ad0IPKEHHOCTb, BO3HMKLIAA B pe3ynbTaTe COBEPLUEHMS COENOK C
nmywectsom MNP, neHexHble cpeacTBa BO BKMagax, npaBa TpeboBaHus No kpegutam (B T.4. YAOCTOBEPEHHLIE
3aKknagHbiMn)/3ariMaM (BKItovas 3aliMbl BblOaHHbIE) CyMMa OEHEXHOro NoToKa, onpeAernieHHas B COOTBETCTBUM C
yCrnoBmsiMM [OroBopa, faTta KOTOporo paBHa wnu MeHee faTbl onpegeneHus CHYA (oo dhaktuyeckon Aathbl
nnarexa), nebutopckas 3a40SPKEHHOCTb, BO3HUKLLASA B CBA3M C OT3bIBOM MULIEH3UM Y KPEAUTHOW OpraHusauum

(6pokepa), KOPPEKTMPYETCS NYTEM YMHOXEHUST HA KOS PULIMEHT 0BECLIEHEHMS B COOTBETCTBUM C Tabnuuen:

KoadhuuymeHt Mpocpoyka ¢ patbl ee nonHoro | Mepuop npUMeHeHuns
obecueHeHus noraweHus koaddmumeHtTa c pgartbl ee
MNOJIHOrO MoralieHus

100 % 0o 90 gHen 1 no 90 geHb

70% ot 91 oo 180 gHen ¢ 91 no 180 pgeHb

50% o1 181 pno 365/366 gHewn ot 181 pno 365/366 gHen
0% bonee 365/366 gHewn b6onee 365/366 gHewn

3.14.2. B cny4yae NOCTYNSEHNA [OEHEXHbIX CPeAcTB B MMYLLIECTBO (poHAa Mo npocpo4veHHol [e6utopckoi

3a[10/HKEHHOCTU, CripaBeanMBas CTOMMOCTb [1eBUTOPCKON 3a40MKEHHOCTU NOANEXUT nepecyeTy.
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3.15. PesepB Ha BbinyaTy Bo3HarpaxaeHus, obsasarenbLcTBa no Bbinnare BO3HarpaxneHus.

3.15.1. lpwn onpeaeneHnn CTOMMOCTM YNCTBIX aKkTUBOB B COCTaB 0bsi3aTenbCTB BKNIOYAETCH pe3epB Ha Bbinnarty
BO3HarpaxneHusa ynpasnsoLlen KoOMnaHuu, cneuynanuanpoBaHHOMY Aeno3uTapuio, ayauTOPCKOW opraHmnsaumu,
OLEHLLMKY W nuLly, OCYLLEeCTBASOWEMY BeAeHNe peecTpa BnagenbueB MHBECTUMLUOHHbIX naeB doHaa (manee -
pes3epB Ha BbinnaTy BO3HarpaXxaeHus).

3.15.2. Pe3seps Ha BbINnaty BO3HarpaxaeHus, onpegenseTca ucxogsa W3 pasmvepa BO3HarpaxaeHus,
nNpeayCcMOTPEHHOrO COOTBETCTBYHOLLUM NMLAM NpaBunamMm 4OBEpUTENbHOMo ynpasneHns GoHaom.

3.15.3. Peseps Ha BbinnaTy BO3HarpaxaeHun hoopmmpyeTcs OTAEMNbHO B YAacTX BO3HArpaxaeHus ynpasnstoLen
KOMNaHuu (pe3epB Ha BO3HarpaxaeHue ynpaBnsiolWen KOMMaHMM) U B YacTW COBOKYMHOro BO3HarpaxgeHus
crneumanu3aMpoBaHHOMY  Oeno3uTapuio,  ayguTopcKOW  opraHusauuu,  oueHwuky doHga 1 nudy,
OCYLLECTBMAOLWEMY BeAeHMEe peecTpa BragenbLeB WHBECTUUMOHHbIX MaeB doHaa (pe3epB Ha npouyve
BO3HarpaxgeHus).

3.15.4. Pe3epB Ha BbInnaTy BO3HArpaxgeHusi, pasMmep KOTOporo 3aBMCUT OT pe3ynbTaToB MHBECTMPOBAHWS, HE

BKIlOMaeTcs B cocTaB 0bsi3atenscTs PoHAa.

3.15.5. BosHarpaxaeHue ynpasnstoLwen KoMnaHnum, pasmep KOTOporo 3aBMUCUT OT pesyrnbTaTa MHBECTUPOBaHWS,
HauucnsieTca B Nepsbln pabounin geHb nepuoaa, CreayroLlero 3a NepMogoM HavyMCcneHus BO3HarpaxaeHus, Ha
OCHOBaHWWM akTa, COCTaBIIEHHOro YrpasBnsAloWen KoOMMaHuW, NpuU3HaeTcss B COCTaBE MPOYMX PacXOfoB U
YYNTbIBAETCS B COCTaBE KPEAMTOPCKOWN 3a0MKEHHOCTM 4O MOMEHTA ero Bbinnathbl.

3.15.6. VIHble pesepBbl B doHAE He (POPMUPYIOTCS 1 HE BKIIOYAKOTCH B cocTas obssatenscts PoHaa.

3.15.7. PesepB Ha BbiNMnaTy BO3HArpakaeHW opMupyeTcs M BKNoYaeTcs B coctaB obaszatenbcts doHaa C
Havbonee nosgHenW M3 OBYX AaT - AaTbl Hadvana KaneHgapHoro roga wnu 3aBeplleHus (OKOHYaHuS)
dopmMmmnpoBaHuna oHaa - o:

e [JaTbl OKOHYaHWS KaneHaapHoro roaa;

e [aTbl BO3HUKHOBEHUS OCHOBaHWA Ans npekpaweHus doHaa (BKMOYMTENBHO) B 4acTu pe3epBa Ha Bbinnaty
BO3HarpaxgeHus ynpasnsoLlen KoMnaHuu;

e Haubornee no3gHen M3 OByX AaT NpuU NpekpalleHMn — gaTbl OKOHYaHuA npuema TpebosaHuni kpegutopos MNP

UNn aaTbl OKOHYaHMs peanusaumm Bcero umylectea MNO.

Pe3epB Ha Bbinnaty Bo3HarpaxaeHwu opMmpyeTcsi HapacTalolMM WTOrOM B TEeYeHWe KaneHgapHoro roga

nyTeM eXeMeCsiHHOro (B NocneaHuii paboumin AeHb MecsLa) YBENUYEHNUS HA PacyETHYH BENUYUHY.

PacuyeTHaa BenuunHa pe3epBa Ha BbINnaTy BO3HaArpaxneHwd, ecnn pasMep BO3HaArpaxXnoeHuda onpenensdeTcd

ncxoast U3 cpefHerogoBon cTommocTu YncTbix aktueoB (CITCYHA), paccunthiBaeTcs B cneaytolemM nopsiake:

iC‘IAt irnOTn L
— t=1 ° =1

"~ D LS

S

roe:

K — nopsiakoBbI HOMEpP KaXgoro HauucneHnst pes3epea B OTYETHOM rody, NPUHUMAKLWMA 3Ha4YeHus oT 1 Ao i. k=i

— NOpPSAAKOBbLIN HOMep NMocreaHero (TeKYLLEero) HaunCneHusl pe3epBa;
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Sk - CyMMa Kaxxgoro npou3BejeHHOro B TeKkyulem KarneHgapHoM rogy HavdncrneHuna pesepsa;

i1
ZSK - CyMMapHas BenvyMHa pe3epBoB, HauYMCEHHbIX C HaYana KaneHgapHoro roga no npeabigyLiyo agaTy mx
k=1

Hauncnexus (i-1) BKMOYUTENBHO

S,- cymma ouepenHoro (TekyLUero) HauUMCNIEHUs! pe3epBa B TeKyLLeM KaneHaapHOM rogy;
D - konuyecTBO pabounx AHeN B TEKYLLEM KaneHaapHOM roay;
t — nopsiaKoBbIi HoMep paboyero AHsA, NPUHUMaKLWMIA 3HaveHus oT 1 go d. t=d — nopsiakoBbIN HOMep paboyero

[Hsl HAaYMCIEHNs pesepsa S, ;

CYA4, - cToMMOCTb YMCTbIX AKTUBOB MO COCTOSIHUIO Ha KOHeL, Kaxaoro paboyero AHs t, BKovas TeKyLui

paboumin aeHb HauucrneHusi pesepBa d. Ecnn Ha paboumii geHb t CYA He onpedeneHo, OHO MpuUHMMAaeTcs
paBHbiM CYA 3a npepgwecTByoWMn OHIO t pabouni [OeHb Tekywlero KaneHgapHoro roga. 3HayeHue

onpegenaeTca ¢ TOYHOCTbIO A0 2 3HaKOB Nocre 3andaToun;

d
Z:C‘IAt - CyMMa 3Ha4YeHUM CTOMMOCTEWN YUCTbIX aKTMBOB 3a TEKYLUUIM KaneHOapHbl rog pacuyeTa pesepaa,
t=1

Bktovasa CYA, 3a TeKyLLUMii pabounin AeHb HAa4YUCTEHNS] pe3epBa;
Ih- NPOLIEHTHas CTaBKka, COOTBETCTBYIOLLAS:

ecnm npoum3BoanUTCA pacydeT CyMMbl pe3epBa Ha BO3HarpaxpgeHue ynpaBnmou.l,eVl KOMNaHunm - pasmMepy

BO3HarpaxgeHusa ynpasnswoowen KomnaHum oTHocuTensHo CICYA, yctaHoBneHHomy B [lpaBunax

A0BepuTenbHOro ynpasnexnua ®oxHaa (I, ).

€Cnv Npoun3BOAUTCS pacyeT CyMMbl pe3epBa NPoYMX BO3HArpaXKaeHii — COBOKYNHOMY pa3Mepy BO3HarpakaeHuii
creuuanuaupoBaHHOMY  [eno3uTapuio, ayauTOPCKOM  opraHusaumu,  oueHwuMky doHaa u  nauy,

ocyllecTBRsOWeMYy BefeHWe peecTpa BragenbLeB WHBECTULMOHHBIX naeB coHaa, oTHocuTenbHo CICYA,

ycTaHoBneHHoMy B lNpaBunax gosepuTensHoro ynpaenexsusa ®oxana (I, ).

N
Z r-n ® Tn
n=1
T

KaneHaapHoro roga HavyucreHuna pesepsa,

cpegHeB3BelleHHOe 3Ha4dYeHne nMNpouUeHTHbIX CTaBOK [, B Cllydae WX WU3MEHeHua B TeyYeHue

T,- konuyectBo paGouux AHelt AEWCTBUS CTaBKU [, K MOMEHTY TEKYLUEro HauuCreHWs pesepsa, BKoYast

TEeKYLLNA OeHb HAYUCIEHNS pe3epBa;

T - cymmapHoe KonuuecTBo paboyvx OHEN C Hayana KarneHgapHOro roJa K MOMEHTY TEKYLLEro HauyucrieHus

pe3epsBa, BKIto4an TeKyLLl,MI7I AeHb Ha4YncneHna pesepasa.

N - KONMYECTBO CTaBOK I, , IPUMEHSIBLLNXCA B TEYEHWE KaneHgapHoro roqa no AaTy Tekyllero pacyerta pesepsa

BKITOYUTESIbHO;

n - I'IOpFlD,KOBbIVI HOMep CTaBKM I, B TeKylweM KaneHgapHomMm roay no paty Tekylwlero pacdyeta pesepBa

BKIMOYUTENBHO.
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CyMMa 3Ha4yeHMn CTOMMOCTEN YUCTbIX aKTUBOB 3a TeKyLUMA KaneHaapHbli rof pacyeTa pesepBa, Bkroyas CUYA,

3a TekylWwuii pabounin AeHb HauYUCHEHUs pe3epBa, onpeaenseTcs cneayowmm o6pasom:

d-1
Ag =Ty + Ry, + Reog ; )+ CUA,
t=1

d
ZC Y4, = N N , roe
= z ryxn ¢ Tn Z rC()n s Tn
n=1 + n=1
1+ T T
D

Ad - obwasn croumocTb akTMBoB POHAOB Ha AEeHb TeKyLLero HadncneHnsa pesepsos d

11, - ctoumocTb 06a3aTenscTB PoHAa Ha AeHb TeKyLLero HauucneHvst pesepsoB d 4O HauMCneHUs pesepsa 3a

TekyLun pabounn geHb

Ryx, ; + Rcoy ;- cymmapHasi BenvumMHa pe3epBOB Ha BbINnaTy BO3HArpaXAeHWst YNpaBnsiowen KoMnaHum u

MHbIM nWUaM, HayYuCrieHHasi C Hadyana kKaneHgapHoro roga no  gaTy WX npedblgywero  HauvucreHus
BKITIOMUTENBHO
d-1

Z:CLIAt - CyMMa 3Ha4YeHMIn CTOMMOCTEN YMCTbIX aKTMBOB 3a TEKYLUMIA KaneHdapHbI rog pacyeta pesepsa 3a
t=1

Kaxadbli paboumii OeHb C Hayana KaneHgapHoro roga no paboyun OeHb, NPeALlecTBYHOLUUN OHK0 TEKyLLero

Ha4vucneHmna pesepea BKIMKYUTENBbHO

PacuyeTHas BenuumHa pesepBa Ha BbINNAaTy BO3HAarpaxgeHus OKPYrnsieTcs C TOYHOCTbHO A0 2 3HaKkoB nocrne
3anATomu.

3.15.8. Paamep cdopMMpoOBaHHOroO pes3epBa Ha BbINAATY BO3HArpaXKAeHWst B TeYeHWe OT4YeTHOro ropa
YMEHbLLAeTCs Ha CYMMbl Ha4yUCIeHHON (MPU3HaHHOM) 3aJ0JPKEHHOCTW Ha  BbINNATY BO3HArpaxaeHus
ynpasnsaoLLen KoMnaHu1, cneunanuampoBaHHOMY Aeno3uTapuio, ayAMTOPCKOW opraHn3aumm, oLEeHLLUKY naesoro
MHBECTULIMOHHOIO (poHAa M nuuy, OCYLLEeCTBMAIOWEMY BeeHue peecTpa BrajenbueB WMHBECTULMOHHBLIX Naes
¢oHaa.

3.15.9. HauncneHve/Bbinnata CyMMmbl BO3HarpakgeHWs YNpasrsioowen KOMNaHuM MOXeT OCYLeCTBAATHCS
NCXOAs U3 CTaBKW BO3HarpaxaeHusi, yCTaHOBNEHHOW cooTBeTCcTByoWNM [Mprkasom YK.

3.15.10. Pa3smep BoO3HarpaxgeHusa cneuuannsnpoBaHHOro Oeno3uTapus naeBoro WHBECTUMLMOHHOrO ¢oHaa,
nvua, ocyllecTBNSIOWEMY BedeHue peectpa BnagenbLeB WHBECTULMOHHBLIX MaeB MaeBoro MHBECTULMOHHOMO
doHda ornpegenseTca ucxods u3 TapudoB, MPeayCMOTPEHHbIX B AOroBopax Mexay HUMU 1 Ynpasnsiowewn
KoMnaHuen.

3.15.11. BeinnaTta YnpaBngawwen KOMnaHven BO3MeLleHUs (POoHAY M3MULIHE HAYUCIIEHHOro (BbIMSIAY€HHOrO)
BO3HarpaxgeHus OCyLLLeCTBNAETCS 3a CHeT COOCTBEHHbIX CPEACTB.

3.15.12. He ucnornb3oBaHHbIM B TeYeHWe OTYETHOro rofa pesepB Ha BbiNNaTy BO3HArpaxgeHus NoanexuT
BOCCTaHOBIEHMWIO, YKa3aHHOE BOCCTaHOBMEHWE OTpaxaeTcs Mpu onpeferieHun CTOMMOCTWU YUCTbIX aKTUBOB B
nepBbli pabounii AeHb roga, cneayroLLero 3a OTYETHbIM.

3.15.13. PesepB Ha BbiNnaTy BO3HarpaxgeHus YynNpasrsowen KOMMaHUM W pes3epB Ha BbINnaty NpoYmMx

BO3Hana)KD,eHMl71, B Cny4dae, ecnun pasMep TaKux BOSHana)K,EI,eHI/IIZ onpegenaeTca (bl/lKCI/IpOBaHHOVI CyMMOVl
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ro4oBOro BO3HArpaXKaeHWs1 pacCUMTbIBAKOTCS OTAENbHO MO KaXaon YacTu pesepBa: exxeMecsiiHo B pasmepe 1/12
roA0BOW BENUYUHBI (PMKCUPOBAHHOIO BO3HArPaXaeHus.

3.15.14. B cny4ae nameHeHuns hUKCMPOBaAHHOIO pasMepa BO3HarpaxaeHus pe3eps B TaKOM MecsLe
onpeaenseTcsi NponopUMoHanbHO NCX0As M3 KOM-Ba KaneHgapHbIX OHe Mecsua AeCTBUsSI Kaxaoro pasmepa

BO3HarpakaeHus.

3.16. MWHble aKTMBbLI 1 005s13aTeNbLCTBA

3.16.1. Kpegutopckasi 3adofmKeHHOCTb MO cAernkam, Mo KOTOpbIM HacTynuna Haubornee paHHsas w3 gar
npusHaeTcs B AaTy nepexoda npaBa cOGCTBEHHOCTU Ha aKTUB/yCNyry (OeHexHble cpefcTBa) k doHay oT nuua, B
OTHOLUEHWM KOTOPOro BO3HMKAET KpeauTopckasi 3adoSbkeHHOCTb. [aTa npekpalleHusi NpusHaHus - gata

ncnonHeHns obsasatenscte POHOOM MO AOrOBOPY.

3.16.2. Kpegntopckas 3agoSmPKEHHOCTb MO Bbidaye MaeB MNpU3HaeTCs B AaTy BKIHOYEHWS OEHEXHblX CPeacTB
(vHOro MmywecTBa), nepefdaHHbIX B ONnaty MHBECTMLMOHHbLIX Naes, B umywectso ®oHaa. [aTton npekpalieHns
NPM3HaHUA SBNAeTCs AaTa BHECEHWUS MPUXOAHOW 3anucu O Bblgave WHBECTMLUMOHHbIX naeB B peecTp doHAaa

COrNnacHO OTHEeTY perncrtpartopa.

3.16.3. Kpeautopckas 3a0MmKEHHOCTb MO BbiMnaTe AeHEXHOW KOMMeHcauu npyu noraweHnm MHBECTULIMOHHBIX
naes (NepeyncneHnn AeHEeXHbIX CpecTB) NPU3HAETCS B AATy BHECEHUSI pacXOAHOMW 3anucy O noralleHuu naes
cornacHo oOT4eTy peructpatopa. [lata npekpawleHuss npu3HaHusi - fata BbiNfAaTbl CYMMbl  OEHEXHOWN

KoMneHcaumn 3a MUHBECTULMOHHbIE nan PoHaa cornacHo 6aHKOBCKOM BbINUCKE.

3.16.4. Kpegutopckasi 3aflofmKeHHOCTb NO BbInnaTe goxoda nawuliMkam npusHaeTcs B AaTy BO3HWKHOBEHMS
obsizaTenbcTBa no BbiNfate goxoda (B TOM 4Yucre AaTta ykasaHHad B cooblleHunM O BeinnaTe goxoga no
WHBECTMLUMOHHBIM MNasiM B COOTBETCTBMM C WHdopmaumen HKO AO HPL wnu  oduumanbHbiM cantom

(obmumanbHBIM MMCBEMOM) YrpaBnsAoLen KOMNaHUN).

3.16.5. CnpaBeanveon CTOMMOCTbIO 0083aTenbCTB, NoAnexalumMx UCMOMHEHWIO 3a cyeT akTuBoB PoHaa, B TOM
yncne obAsaTenbCTB MO ynnarte CyMM CKUOOK C pacyeTHOW CTOMMOCTWM WHBECTULMOHHOrO nas (Hagbasok K
pacyeTHON CTOMMOCTM MHBECTULMOHHOrO nas) ynpasnswowen komnaHum doHga u (Mnu) areHtam no Bbigade,
noraweHnto n oBbMeHy WHBECTUUMOHHbIX NaeB, a Tawkke 00a3aTenbCTB MO onfate MpoyYMx pacxodos,
ocyLlecTBMAseMbIX 3a cyeT umyliectsa PoHaa NpM3HaeTcs CTOMMOCTb YCAyr, paccymMTaHHas UCXOAS M3 YCIOBUM
porosopoB ([MpaBun goBepuTeENbHOIO ynpaeneHus nmywectsom PoHOa) M ykasaHHasd B NEPBUYHBIX YYETHbIX
AOKYMeHTax (aKkrax Oka3aHHbIX YCMyr, BbICTABIIEHHbIX CYeTax, WHbIX AOKyMeHTax, MOoATBepXaalowmx ¢akt

okasaHusl ycnyr).

3.16.6. Kpeautopckass 3agofKeHHOCTb nMeped  YNpaBnsAllen KomnaHuel, BO3HMKWAA B  pesynbraTe
UCNOMb30BaHUA YNpaBnsioLle KoMMaHueid COBCTBEHHbIX [OEHEXHbIX CpedacTB AN BbinNnaTbl OEHEXHON
KOMMeHcaumMn BrnagenblaM WHBECTULMOHHBIX MaeB Mpu noraweHun u (Unu) obmeHe WHBECTULMOHHbLIX Maes

npu3HaeTcs B AaTy NOMyYeHUst AEHEXHbIX CPeACTB OT YNpaBnsioLwe KOMNaHUM CornacHo 6aHKOBCKOM BbIMMUCKE.

[llata npekpalleHusi npusHaHusa - [laTa Bo3BpaTa CyMMbl 3a[0/MKEHHOCTM YNpaBnsaiolwein KOMNaHWM CornacHo

©aHKOBCKOW BbIMUCKE.
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3.16.7. KpeguTtopckasa 3a40/MKEHHOCTb MO BO3HArpaXXaeHnam ynpasnstowen KoMmnaHum, cneumannsnpoBaHHOMY
Oenosntapuio, nuuy, OCYLLECTBIslOWEMY BedeHVMe peecTpa BrafenbLeB WHBECTULMOHHbIX naeB PoHaa
npu3HaeTca B nocrnegHui pabounii AeHb KaneHgapHoro mecsiua. [lata npekpaweHuss npusHaHus -  gata

nepe4yncrieHna CyMmmbl BO3HaI'pa)Kﬂ,eHVIl7I C pac4eTHOro c4yerta doHaa cornacHo 6aHKOBCKOM BbIMUCKE.

3.16.8. Kpegutopckasi 3agomKeHHOCTb NO BO3HArpaXxaeHnsMm ayantopy, OLEHLLMKY a Takke obasaTtenbcTBam no
onnaTte MNpoYMX PacxOAoB, OCYLLECTBMSeMbIX 3a cyeT umyllectsa PoHaa B COOTBETCTBMM C TpeboBaHUsIMU
OEeNCTBytOLLIEero 3aKkoHoAaTeNbCTBa MPU3HAETCA B OaTy MOMyYeHUs MNepBUYHbIX OOKYMEHTOB (aKT, cyeT) u
npekpawlaeTcs B AaTy NepeyvnucneHnst OeHeXHbIX CPeAcTB C pacdeTHoro cyeta doHpa cornmacHo GaHKOBCKOM

BbIlMACKE.

3.16.9. KpeauTopckas 3afomKeHHOCTb Mo JoroBopaM apeHabl, koraa apeHgaTopom sensetcsa PoHa npusHaeTcs
B [aTy BO3HMKHOBEHUA 0DOS3aHHOCTU COrMacHoO YCNoBWSM [OroBopa W npekpaliaeTcs B AaTy nepedncrneHus

CyMMbI C pacyeTHoro cyeTa MNP cornacHo 6aHKOBCKOW BbIMUCKE.

3.16.10. KpeauTopckas 3a00MmKeHHOCTb MpU3HaEeTCs B pasMepe ee ocTaTka Ha [aTy onpeaenieHnst CTOMMOCTM

YMCTbIX aKTMBOB. He OVNCKOHTUPYyeTCA.

3.16.11. HanoroBble 06s3aTensCcTBa NpM3HAKOTCA B AaTy, B KOTOPY, COrMAacHO HamnoroBoro 3akoHogaTenbCTBa
P®, 3a ®oHaom - HamoronnatenbuUKOM npuaHaetTca o0643aHHOCTb  OTpa3uTb B Yy4eTe HadyucneHve
Hanora/aBaHCOBbIX MraTeXxewW MO Hanory 3a HaroroBbIN/OTYETHBIA MNepuog, onpeaeneHHbli Hanorosbim

kogekcom P® no COOTBETCTBYKOLLEMY Halory.

3.16.12. TlepecyeT Hanorosol 6a3bl MO HaNory Ha MMyLLECTBO/3eMeNbHOMY Hanory n CyMMbl Hanora K ynnare
ANna uernen pacyeta CTOMMOCTU YWUCTbIX aKTMBOB (poHAa B OTHOLIEHUW OTAEeSbHbIX OOBEKTOB HEABUXMMOro
NUMYLLLECTBA, onpegensaeMbiX Kak Ux KagactpoBasi CTOMMOCTb MO COCTOSHMIO Ha 1 sHBapsA Hanorosoro nepvoga B
cooTBeTCcTBMM cO cTtaTben 378.2 Hanorosoro Kopekca, npoBOAMTCS B Cry4vasX, OrpeferieHHbIX HanorosbliM

KOAgeKkcoMm, a UMEeHHO:

e Bcnegcteue mMaMeHeHus Kaﬂ,aCTpOBOVI CTOMMOCTHU, CBSI3@HHOWN C ncnpasrieHNEM OoLINGKN, ﬂOﬂyu.leHHOVI npu
onpegeneHnn Kaﬂ,aCTPOBOVI CTOMMOCTKN rocyoapCTBeHHbIM OpraHoM, YynNoJIHOMOYEeHHbIM Ha onpeaeneHne

KaﬂaCTpOBOVI CTOMMOCTW ANs Luenen HanoroobnoXeHus;

e Bcrneacteue M3MeHeHUs! KaOacTpOBOW CTOMMOCTM MO PELUEHVMI0 KOMWUCCUM MO PacCMOTPEHUIO CMOPOB O

pesynbTaTax onpeaeneHns kagacTpoBOM CTOMMOCTM UMW PELLEHUIO cyaa.

M3meHeHMe  KpeauTopCKOn/OeOuUTOpCKOM  3adofHKEeHHOCTM No  pacdetaM ¢ Owmketom  no
COOTBETCTBYIOLLIEMY Hanory oTpaxaeTcsl nNpu pacyete CTOMMOCTU YUCTbIX akTUBOB (hoHAA B [AeHb MOMy4vyeHus
yNpaBnsaloLWen KoOMNaHuen cBefeHUA 00 M3MeHeHMM KaJacTpoBOW cToMMocTu B EAuHOM rocygapcTBeHHOM
peectpe Hepwxkumoctn (EMPH), HO He no3gHee nocnegHero paboyero OHs OTYETHOrO Mecsila, B KOTOPOM
Npov30oLWo n3amMeHeHe ceegeHun B EMPH, a Takke nHbIx 06a3aTenbHbIX gaT onpegeneHmst CTOMMOCTU YMCTbIX
aKTUBOB, OMNpedeneHHbIX ykasaHusamu baHka PoccMm B OTHOLLEHUWM 3aKpbITbIX MAEBbIX WMHBECTULIMOHHBIX

(oHAO0B.»

3.16.13. CtoumocTb Hamnoroebix 0653aTenbCTB paBHa pasMepy Hanora, noanexaiwiero ynnate B OwmxkeT B

COOTBETCTBUM C HAMOroBbLIM 3aKoHOA4AaTENLCTBOM Poccumnckon <De/:|,epau,v|v|.
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3.16.14. CTOMMOCTb MHbIX aKTMBOB U 00A3aTenbCTB, HE yKasaHHbIX B HacToswwmx [pasunax, onpegensieTcd no
crpaBeaIMBOM CTOMMOCTM B COOTBETCTBUM ¢ MexayHapoaHbiM cTaHA4apToM douHaHcoBon otyeTHocTH (IFRS) 13

"OueHka cnpaBennMBoi CTOMMOCTM.

3.17. OnpegeneHne CTOMMOCTU MMYLLIECTBA, NepeaaHHOro B OnjaTty MHBeCTULMOHHLIX NnaeB ®oHaa.

e CTOMMOCTb MMYLLECTBA, NEPEAAHHOro B ONnaTy MHBECTULMOHHBLIX naes MNMN®, onpegenseTca B COOTBETCTBUM
¢ TpeboBaHuamu depepanbHoro 3akoHa «O6 WMHBECTULMOHHBLIX (POHAAX», MPUHATbIX B COOTBETCTBUMM C HUM

HOpMaTMBHbIX akTOB, TpeboBaHuaMM YkasaHusa u Npasunamu onpegenerHns CHA.

[aTta, no cocTtosHMIO Ha KOTOpPYyHO onpepgendertcaA CToMMOCTb uUMylleCTBa, nepegaHHoro B omnaty
WMHBECTULMOHHbIX naeB MNP, He MoXeT ObITb onpepernieHa paHHee aatbl nepegayn T1akoro nMmyulecrtea B onnarty
MHBECTULUMOHHBLIX NMaeB, 3a UCKIYeHneM criydaeB onpenefnieHna CToMmMOoCTn nMmyulecTtBa, nepegaHHoro B onnarty

MHBEeCTULMOHHBLIX naeB NMN®, Ha ocHOBaHUM OTYeTa OLEHLLMKA.

[ata, no COCTOSIHMIO Ha KOTOPYK oOnpegensieTcs CTOMMOCTb WMYyLLeCcTBa, MepedaHHoro B onmnaTty
WHBECTULUMOHHBbIX naes MN®, Ha ocHOBaHMKM OTYeTa OLEHLLMKA, HE MOXET ObITb paHee Tpex Mecsiue 0O Aathbl

nepegayun Takoro MmyLlecTsa B OnnaTty MHBECTMLMOHHLIX naes [NND.

e CTommocCTb nmyulecrtBa, nepegaHHoOro B ornnaty MHBECTULUMOHHbLIX NaeB MnAo, onpeaendaeTcAa no CoOCToAHUIO

Ha 23:59:59 Ha gaTy nepefayun umyLlecTsa B onnaty UHBECTULUMOHHbLIX naes MNMAND.

4. TlopsanoK KOHBepTaLUu CTOMMOCTEN, BbipaXkeHHbIX B OAHOW BanioTe, B ApYyrylo BanioTy.

CnpaBeanmeasi CTOMMOCTb aKTUBOB U 06A3aTenbCTB, ONpeaeneHHas B BasioTe, OTNIMYHOW OT POCCUICKOro
pyons, NoAnexwT nepecyeTy B pyonu no oduumansHOMY Kypcy, ycTaHoBrneHHomy BaHkom Poccum Ha paty
oueHku. B Tom cnyyae, ecnu oduumanbHbii Kypc BamoTel BaHKOM He ycTaHOBMEH, Ans nepecdeta B py6nu

NCNoJib3yeTcA KPOCC KypC, OﬂpeﬂeﬂﬂeMbIVI crnegywouwnm o6pa30M:

Kpocc kypc = CUR/USD * USD/RUR,
roe
USD/RUR — odmumaneHbin kypc Jonnapa CLUA, yctaHoBneHHbIn baHkoMm Poccumn Ha aaty oueHku

CUR/USD — kypc BarntTbl, B KOTOPOWN BbipaXXeHa crnpaBensimBas CTommocTb, k Jonnapy CLUA, Ha gaty,

npegwecTByOLYO gaTe onpeneneHna Kypca.

5. Mopspok yperynupoBaHUsA pasHornacum mexay Ynpasnsiowen KoMmnaHmen m
CneunanusupoBaHHbIM Aeno3uTapmeM Npu onpeaeneHnn CTOMMOCTU YAUCTbIX aKTUBOB

Mpn oOHapyXeHMM pacxoXOeHWn B pacdeTe CTOMMOCTM YMUCTbIX aktmBoB PoHOa, NpousBedeHHbIM
CneunannsmMpoBaHHbIM geno3utapMeM U YNpaenswowen KomnaHuy, YNpaBnsiowen KOMnaHum Heobxoaumo B
KpaTyalwunin CpoK MNpeanpuHATb BCE HeobXoaumble Mepbl AN YperynvpoBaHUS BO3HMKLLUUX Pa3HOrnacui.

CTopoHbl BnNpaBe notpeboBaTb Apyr y Apyra nobble JOKYMEHTbl (MM ux Konuu), NOATBepXxaarolme dakTbl
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Hanpa.neHns/Nony4YeHNst pacrnopsKeHWI NO cHeTaMm, a TakK e UHbIX AOKYMEHTOB, HEOOXOAMMBIX AMS BbISCHEHMWS
MPUYMHBI U YCTPaAHEHNS OOHapPYXEHHbIX PaCXOXAEHWN.

B cnyyae He OOCTWXEHMS yperynupoBaHWsi PacxXxoXAEHWN B pacyeTe CTOMMOCTWU YMUCTbIX akTueoB doHAa,
CreunannsmpoBaHHbIN 4eno3nTapuii U YNpaensowas KOMNaHUs COCTaBMSIOT akT O MpUYMHAxX pacxoXOeHus
AaHHbIX B CnpaBke 0 CTOMMOCTW YNCTbIX aKTUBOB.

Mpn obHapyXeHUn pacxoxaeHwun B pacyeTe CTOMMOCTU YUCTbIX akTnBoB PoHAa, cneumanuanpoBaHHbIV
Aenosutapuii ussewaeTt baHk Poccun 0 He BO3MOXHOCTM MPOU3BECTU CBEPKY pacHeToB CTOMMOCTU YUCTbIX
aktneoB PoHAa.

6. [epecyer CHA

B cnyyasix uameHeHus JaHHbIX, Ha OCHOBaHWM KOTOpbLIX Oblnia onpegernieHa CTOMMOCTb YWUCThIX aKTWUBOB,
CTOMMOCTb YMCTbIX aKTMBOB MOANEXMT nepepacyeTy . Ecnv BbISBMEHHOE OTKIOHEHME MWCMONb30BaHHOW B
pacuyeTe CTOMMOCTM akTuBa (06s3aTenbcTBa) coctaBnseT meHee 4yeM 0,1% koppektHon CHA, n otknoHenne CHA
Ha 9TOT MOMeHT pacyeTa coctaBnaetr meHee 0,1% koppektHom CHA, YnpaeBnswowas KoOMMaHus W
CreunannsmpoBaHHbIN Aeno3uTapuii onpeaenstoT, He NPUBENO NW BbISIBIEHHOE OTKMOHEHWE K MOCneayoLwmum
OTKMOHEHWAM, B 4acTu MCMONb30BaHHOW B pacyeTe CTOMMOCTM akTuBa (0bsasatensctea) u CHA, coctasnsowmm
meHee 0,1%  koppektHom CHYA mn He  npowusBogat nepecdeT CYA u pacyeTHOWM CTOMMOCTU OLHOrMO
WHBECTULMOHHOIO nasi, Yucna WHBECTULUMOHHBIX MaeB Ha fMUEBbIX CYyeTax BragenbueB. YnpasnsioLwas
koMnaHua u CneunanuavpoBaHHbI Oeno3nTapuii 00A3aHbl MPUHATL Mepbl AN NpefoTBpalleHust ero
noBTopeHusi. Ecnun BbISIBNEHHOE OTKMOHEHME WCMONb30BaHHOW B pacyeTe CTOMMOCTM akTuBa (obsi3aTenbcTsa)
coctaBnseT meHee 4yeMm 0,1% koppekTHon CHYA, 1 oTknoHeHne CHA Ha 3TOT MOMEHT pacyeTa COCTaBnsieT MeHee
0,1% «koppekTtHon CYA, Ynpasnsawwas komnaHua u CneunanuavpoBaHHbI Aeno3uTapuii onpegensioT, He
npMBeno nv BbIIBNIEHHOE OTKMOHEHWE K NOCreayloLlmMM OTKIOHEHUsIM, B 4acTM  MCMONb30BaHHOW B pacyeTe
cToumocTn aktmea (obsasaTtensctea) u CHA, coctasnsowmum meHee 0,1% koppektHon CHA n He npousBoasaT
nepecyet CYA n pacyeTHOW CTOMMOCTM OHOMO0 MHBECTMUMOHHOIO Nasi, YMcria WMHBECTULMOHHBLIX MaeB Ha
nuueBbIX cyeTax BnagenbueB. YnpasBnswwasi komnaHua u CrneunannsmMpoBaHHbIN geno3uTapuin oba3aHbl

NPUHATb MepbIl AnAd npeaorepalleHna ero NnoBTOPeHUA.
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