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1. OCHOBHbIE ®AKTbI 1 BbiBOAbl
1.1. OCHOBAHME ANl NPOBEAEHWS OLIEHLLIMKOM OLIEHKW OB bEKTA OLEEHKU

OcHOBaHHEM TPOBEACHHs OIECHKU siBiseTcs 3amanue Ha oueHky Ne 03/18 ot 10.04.2018 r. x ToroBopy Ne
®0/15-2010 ot «15» ampens 2015 roma 00 OllEHKE HMYIIECTBA, COCTABIIIIONIETO 3aKPBITHIA TacBOW
WHBECTUITMOHHBIN (GoHA HeABMKAMOCTH «PBM - TT0AMOCKOBHBIHY», 3aKITIOUCHHBIH 3aKPBITHIM aKI[HOHEPHBIM
oomectBoM «PBM Kamuram» JI.Y. 3akpbITOro maeBoro WHBECTHIIMOHHOTO (oHma HeaBmwkuMmoctn «PBM
[ToaMOCKOBHBII», HIMEHYEMBIM B allbHeHIeM «3akazuuk» U OOIIeCTBOM ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO
«DanaOrneHkay, IMEHYEeMbIM B JanbHeinieM «CIOTHUTEbY.

1.2. LLENb OLIEHKWN

Lenbio OLCHKH SIBISICTCS OTpEACICHUE CIPaBEIIMBOM CTOMMOCTHU IMpaBa COOCTBEHHOCTH Ha OOBEKT OLICHKH,
BUJ KOTOPOH ompezaessieTcss B 3aJaHUK Ha OLICHKY C YYETOM MpelrnojaraeMoro HCHONb30BaHHUS Pe3yibTaTa
omenkn (MexnmyHaponueli craHgapT (uHaHcoBoil otuetHocTH (IFRS) 13 «Omenka chpaBemnmuBoi
croumocti», GenepanvHblii crangapt onenkn «Llens onenku u Buabl ctTouMocTd (PCO Ne2)y).

1.3. OBLLUAS UHOOPMALIUS, WAEHTUOULINPYIOLLIASI OB BEKT OLIEHKU

OOBEKTOM OILICHKH SIBJISIOTCS: 3eMEbHbIC YYaCTKU JUIsl Ja4HOTO CTPOUTENBCTBA (2 €1.), pactosiOKEHHBIC B
Pamenckom paitone MOCKOBCKOH 00J1acTH, BXOJISIINE B COCTAB aKTHBOB 3aKPBITOT'O MIAEBOT0 WHBECTUIIHOHHOTO
¢donna HenBmxUMOCTH «PBM - [10IMOCKOBHBII.

1.4, PE3Y/IbTATbl OLIEHKW, MONYYEHHbLIE NMPU MPUMEHEHWUW PA3JIMYHbIX NOAXOAOB K
OLIEHKE

B peSyJII)TaTe HpOBe)Z[eHI/ISI paC‘ICTOB pa3J'II/I‘IHI)IMI/I nmoaxogamMu 6I>IJ]I/I HOHy‘ICHI)I cne[[onmHe 3HAUYCHUSI
CTOMMOCTH O0OBEKTA OLICHKH:

Pe3ysibTaThbl OLIEHKH, NOJTy4YeHHbIe MPH NPHMEHEHHH PA3THYHbIX
TOJIX0/10B K OLIEHKe
OO0BbeKT OLeHKH = = =
3aTpaTHblit CpaBHUTEJIbHBII JloxoaHbIit
noaxon, pyo. 1moaxoj, pyo. 1moaxoj, pyo.
3eMesIbHbIe YIaCTKH JUTS JAYHOTO CTPOUTENBCTBA (2 €11.), pacioyioKEHHbIE B
PamenckoM paiioHe MOCKOBCKO# 00J1acTH, BXOZSIINE B COCTAB aKTHBOB
P i AL He npumensiics 4 557 000 He npumensiics
3aKpBITOr0 MaeBOro HMHBECTULIMOHHOro (GoHma Heawixumoctu «PBM -
TToagMOCKOBHBII»
1.5. MUTOroBAA BEJIMYMMHA CTOUMOCTU OB bEKTA OLIEHKU

CnpaBeaanBasi cTouMocTb O0bEKTA OllEHKHU, N0 COCTOSTHUIO HA IaTy OLlEHKH OKPYIJIEHHO, €3 yuyeTa
1
HAC", cocraBisiet:

4 557 000 (YeTnIpe MULJIHOHA MSATHCOT MATHAECAT CEMb ThICAY) pyo.ieii,

B TOM 4YHUCJI€C:

YaeabHas CnpaenmnBasi
O0BbeKT nMpaBa, KaTeropus 3eMeJib, pa3pelieHHoe . Inomane P
Ne n/n KapnacrpoBslii Homep cTOMMOCTH 1 CTOMMOCTH YYacTKa
HCIOJIL30BaHUE COT.
COTKM, pyo. (OKpyrJ1eHHo), pyo.

3eMenbHBI  Yy4acTOK, KaTeropus 3eMelb: 3eMIIU
CENBCKOXO3SIHCTBEHHOTO HA3HAYCHHs, pPa3peleHHOe
1 UCIIONB30BAHKME: Ul JIAYHOTO CTPOUTENBCTBA C 50:23:0010348:195 267,52 8 608 2302 800
[PaBOM BO3BEJEHUS JKHJIOTO JIOMa C IPaBOM
PETHCTPALNK POKUBAHHUS B HEM

3eMenbHBI  yIaCTOK, KATErOpusl 3eMelb: 3eMITH
CENBCKOXO3SICTBEHHOTO HA3HAYCHHs, pPa3peleHHOe
2 UCIIONB30BAHKME: U JIAYHOTO CTPOUTENBCTBA C 50:23:0010348:196 257,27 8762 2 254 200
IPaBOM BO3BEACHHS JKHIOTO JOMa C [PaBOM
PETHCTPALNH IPOKUBAHHUS B HEM

Hroro 4 557 000

1.6. OrPAHMYEHUSA U NPEAEJIbI MPUMEHEHUS NMOJTYYEHHOW UTOrOBOW CTOMMOCTH

HOHy‘ICHHBIfI PE3YIbTAT MOXKET OBITH MCITOIL30BaH JIMIIIL C YUYE€TOM CIIECAYIOUIUX OFpaHPILIeHI/Iﬁi

1 B cOOTBETCTBHU C MOAMYHKTOM 6 myHKTa 2 ctaThu 146 rnasbl 21 «Hanor Ha no6aBieHHy0 cTouMocTb» Hamorosoro kozaekca Poccuiickoii deneparyn
OIepaLiy M0 Pea3aliy 3eMeJIbHBIX YYaCTKOB (J0JIeil B HUX) He 00JIaraloTcsi HAJIOroM Ha JOOABJICHHYIO CTOMMOCTb.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»



e OmnpenensieMasi CHpaBejIMBasi CTOMMOCTb OTPaXaeT CTOMMOCTHYIO OLIEHKY 3aMHTEPECOBAHHOCTH
3akazunKa B COXpaHEHHH CBOMX IPaB Ha OOBEKT OLIEHKU M MPEATIONIaraeT OIEHKY O0BhEeKTa UCXOMAS W3
TEKYIIETO BapHaHTa €0 HCITOIb30BaHUS

e UroroBas BeIMYMHA CTOMMOCTH OOBEKTAa OIICHKH, YKa3aHHAas B OT4YeTe OO0 OIICHKE, SBIISCTCS
PEKOMEHTyeMOH IS TIeTIcii COBEPILICHUS CIICIKH ¢ 00BEKTOM OIICHKH, €CJIH CO JIHS COCTaBJICHHS OTUETa
00 OIICHKE JI0 JHS COBEPIICHUS CHCITKUA C OOBEKTOM OLICHKU WM JHS TPEAOCTABJICHUS MyOIMYHON
odepTH IporuIo He Oosiee 6 MecsIEB.

e Pe3ynapTar OIEHKH [OCTOBEPEH JHIIb B paMKax TOW 3aladydl OIEHKH, KOTopas OblIa cooOIIeHa
OIICHIINKY 3aKa34MKOM IPH 3aKIIFOUYEHUH JOTOBOPA HA OIEHKY.

° L[CHa, YCTAHOBJICHHAA B CJIydac 3aKJIHOYCHHA pea.]'II)HOI‘/'I CACJIKH, MOXKCT 3HAUUTCIIBHO OTIHYaThCA OT
CTOUMOCTH, OHpeI[CHeHHOﬁ B HACTOAMIEM OTUYCTC, BCIICACTBUC TAKHUX (paKTOpOB, KaK: MOTHBBI CTOPOH,
00bEM W KayecTBO pPEeKiIaMbl, YMEHHC CTOPOH BECTU IICPETrOBOPHI, YCIOBUA CHACIKH, Ka4C€CTBO
MMPOBEACHNUA TOPIOB, U HMHBIC CYHICCTBCHHBIC (baKTOpBI, HEMMOCPEACTBEHHO OTHOCAIMHUECA K O6”beKTy
OLICHKHU U HE MMPCACTABJICHHBLIC OHCHIHI/IKy.

1.7. Bwva OLLEHWBAEMOIA CTOMMOCTMW U PE3YJIbTAT OLIEHKU

Wcxomst u3 1enu orieHKd 1 ycinoBuit 3aganue Ha oneHky Ne 03/18 or 10.04.2018 r. x Jlorosopy Ne ©0/15-2015
ot «15» ampens 2015 roma 06 OIEHKE UMYIIIECTBA, COCTABIISIONIETO 3aKPHITHIN MaeBONH WHBECTUIIMOHHBIN (HOHIT
HenBMKUMOCTU «PBM - I1oAMOCKOBHBINY», IPUHAT CIEAYIOMIUN BUJ OLIEHUBAEMOW CTOMMOCTH — CIIPABEIJINBAs
CTOUMOCTb.

CrpaBeanuBasi CTOUMOCTB - 3TO LI€Ha, KOTOPasi MOXeT ObITh MOJydeHa NP MPOJaKe aKTHBA WM yIUIaueHa MpH
nepeaaye o0s3aTeNLCTBA MPU MPOBECHUN OIEpali Ha TOOPOBOJIBHON OCHOBE HA OCHOBHOM (WM Hambolee
BBIF'OJTHOM) PBIHKE HA JaTy OLEHKH B TEKYIIMX PHIHOYHBIX YCIOBHUSX (TO €CTh BBIXOAHAS LI€HA) HE3aBHUCHMO OT
TOro, SIBJIAETCS JM Takas LIEHa HENOCPEICTBEHHO HAOJI0JaeMOW WM PACCUMTHIBAETCS C HCIIOJIb30BaHUEM
JPYTOro METO/a OIEHKH.

Llena, melcTBylOIIas Ha OCHOBHOM (WM HauOojiee BBITOJHOM) pPBIHKE, HCIOJNB30BAaHHAS IJIsi OLEHKH
CTpaBeJIMBON CTOMMOCTH aKTHBa HJIHM 00s3aTENbCTBA, HE JOJDKHA KOPPEKTHPOBATHCS C YYETOM 3aTpar Io
caenKke. 3aTpaThl MO CHENKE JOJDKHBI OTPaKaThCs B yueTe B cooTBeTcTBUU ¢ Apyrumu MC®O. 3arpartsl mno
ClIeJIKe HE SABJISIIOTCS XapaKTEpUCTUKOM aKTHBA WM 0053aTEeNbCTBA; OHM CKOpEe SIBJISIOTCS CIEeUU(pUUECKUMU
IUISL COCNIKA M OyAyT OTJIMYAThCS B 3aBUCHMOCTH OT TOTO, KaK MPEINPHUITHE BCTYNAET B CACIKY B OTHOLICHUH
aKTHBa WJIM 0053aTeNbCTRA.

3arpaTel 1O CIeNKe He BKIOYAIOT TPaHCHOPTHBIE pacxXofbl. Eciam MecToOHaXOXIeHHe SBISIeTCS
XapaKTEePUCTUKOW akTuBa (Kak, HalmpuMep, MOXKET OBITh B CIydae C TOBapoM), Il€HA Ha OCHOBHOM (WU
Han0OoJIee BRITOJHOM) PBIHKE JODKHA KOPPEKTUPOBATHCS C YIETOM PACXOJIOB, IIPU HAIIMYHH TaKOBBIX, KOTOPBIC
ObLTH OBl IOHECEHBI Ha TPAHCIIOPTUPOBKY aKTHBA OT €r0 TEKYIIEro MECTOHAXOXKICHHS JI0 JAHHOTO PHIHKA.

Lenp OLEHKM CHpaBeAIMBON CTOMMOCTH 3aKJIOYaeTcss B TOM, YTOOBI ONPENEIHNTh IEHY, MO KOTOPOi
poBOAMIIACh OBl Orepalys Ha JOOPOBOJIBHONM OCHOBE IO IPOJAKE aKTHBA WIIM Iepefayde 00s3aTeIbCTBa MEXIY
Y4aCTHUKaMH PhIHKA Ha JaTy OIEHKH B TEKYIINX PHIHOYHBIX YCIOBHSIX.

CrpaBeqinBasi CTOMMOCTh 3€MENIbHBIX YYaCTKOB, 3AaHUM U MOMEIICHUM B HUX, KaK IPABUIIO, OMPEIEISIeTCS Ha
OCHOBE PBIHOYHBIX HMHIUKATOPOB IIyTEM OICHKH, KOTOpas OOBIYHO TPOU3BOJAUTCS MPO(ecCHOHATHHBIM
OLIEHIIIUKOM.

Cnpaseonusas cmoumocms BKIIOYaeT B ce0st moHsTHe Pwinounou cmoumocmu. TeM He MeHee, TSpPMHH
«CTIpaBeINBasi CTOMMOCTBY SIBJISIETCS] POJOBBIM TEPMHHOM, HCIIOIB3yeMbIM B OyxrantepckoMm ydere. [lonarne
Cnpageonusoil cmoumocmu mupe, 4eM Peinoynas cmoumocmy, KOTOpast cenuduiHa U UMyIIecTBa.

Cnpaseonusas cmoumocms W PwiHOUHAs cmoumocms MOTYT OBITh SKBUBAJICHTHBIMHU, Korja Cnpaseoiusas
cmoumMocms yAOBIETBOPSIET BCEeM TPeOOBaHWAM ompeaeneHus Poinounoti cmoumocmu B Ctanmapte MCO 1
(pazmen 3).

Bo3MoxHOCTE OTUYXXICHUA Ha OTKPBITOM PBIHKE O3HA4Yac€T, 4TO 00BeKT OLICHKH MPECACTaBJICH Ha OTKPBITOM
PBIHKE MMOCPEACTBOM HY6HH'{HOI>'I O(l)epTBI, TUIIYHOH JJIA aHAJIOTHYHBIX O6’B€KTOB, IpU 3TOM CPOK 3KCIIO3UIHUN
0o0beKTa Ha PBIHKC HOOJLKCH OBITH AOCTAaTOYHBIM JJId TPHUBJICHYCHUSA BHUMAHUA JOCTATOYHOI'O 4YHCIIA
NOTCHIIMAJIBHBIX HOKyHaTCHCﬁ.

PaBYMHOCTB HCﬁCTBHﬁ CTOPOH CHACJIKHU O3HA4YacT, 4YTO LCHA CACIKU - HauOOJbIIAsS U3 JOCTHXKHMMBIX IIO

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»
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Pa3yMHBIM COOOpaKEHUSM IICH JUIS MPOJABla U HAMMEHBIIAs U3 JOCTIKUMBIX 110 Pa3yMHBIM COOOpPaKCHHSIM
IIEH IS TIOKyIaTeds.

[NomHotra pacmonmaraeMoil uWHGpOpPMAIMK O03HAYaeT, 4YTO CTOPOHBI CJICIKH B JIOCTATOYHOM CTCICHU
WH(GOPMHUPOBAHBI O MPEIMETE CIIENKH, NEHCTBYIOT, CTPEMSCh JOCTUYh YCIOBUH CHENKH, HAWIYYIINX C TOYKA
3pEHUS KaXJ0W U3 CTOPOH, B COOTBETCTBUH C IMOJIHBIM 00BEMOM UH(OPMAIIMKA O COCTOSIHUU PhIHKA U OOBEKTE
OIICHKH, JIOCTYTHBIM Ha JaTy OLICHKH.

OTCyTCTBI/IC T-Ipe?;BI)I‘-IaI‘/'IHBIX 00CTOSTEILCTB 03Ha4acT, 4TO y KaXkJ101 13 CTOPOH CACIKHU MMEIOTCSA MOTHUBBI IJIA
COBCpIUICHHA CACJIKH, IIPHU 3TOM B OTHOIICHUHN CTOPOH HET NPHUHYKACHHUA COBCPLIUTL CACJIKY.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»
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2. SADAHUE HA OLEHKY B COOTBETCTBUM C TPEBOBAHUSAMMU
OENEPAJIbHbLIX CTAHAAPTOB OLIEHKU

3aka3unK OlEeHKHU

3akphiTOe aKLUHOHepHOe ob0uiecTBO Ympasmsromas kommanus «PBM Kamuram»y [1.Y. 3akpsiToro mnaeBoro
HHBECTHLUHOHHOrO (oHaa Henmwxumoct «PBM - IMTommockoBHbli» (OI'PH 1057749282810, nata mpHCBOCHUS
OI'PH 29.11.2005 r., UHH 7722563196, KIIIT 770901001, mecto naxoxaenus: 105064, r. Mockga, yi1. 3eMiIsiHON
Bau, 1. 9, o1/nom/kom 8/1/1,3-7)

OO0BbEeKT OLeHKH

3eMenbHbIE YYACTKH UIS JAYHOTO CTPOUTENBCTBA (2 €11.), pacroioKeHHbIe B PameHCKOM paiione MOCKOBCKOI
001aCTH, BXOJSIINE B COCTaB aKTUBOB 3aKPHITOrO MAacBOr0 WHBECTHUIMOHHOTrO (hoHaa Henpmwxkumoctd «PBM -
TToaMOCKOBHBIID

CocTaB 00beKTa OlIEeHKH ¢
yKa3aHHeM CBeJeHui,
JIOCTATOYHBIX /LIS
HACHTHPUKANMH KAKI0H U3
ero yacreii:

[To0OBEKTHO TepeyeHb OLEHHBAEMOro uMyLiecTBa npuseneH B Tabmume 8.3-1.

HMmymecTBeHHBIC IPABA HA
00BbEKT OLIEHKH

Cybbekt mpaBa - Biagenblpl HHBECTHLHMOHHBIX MaeB 3aKpbITOrO MAEBOr0 HMHBECTULHOHHOTO (oHIA
HensmxuMocTu «PBM - IToqMOCKOBHEIN», JaHHBIE O KOTOPBIX YCTAHABIMBAIOTCS HA OCHOBAHUM JAHHBIX JIMIIEBBIX
CUCTOB BIIAJICIIbIICB MHBECTHIHOHHBIX I1a€B B PEECTPE BIAJCNbLEB HWHBECTHIHOHHBIX I1aCB M CYETOB IEIO
BJIQJICNIBLICB MHBECTULIHOHHBIX I1a€B;

Buz npasa — OOG1ast 10JieBasi COOCTBEHHOCTb;

Orpanunyenus (oOpeMeHeHus1) npasa — JJoBepUTENIbHOE yIIpaBICHHE.

IIpaBa Ha 00beKT OLIEHKH,
YYUTBbIBaeMble IPH
onpesieJleHHH CTOMMOCTH
O0beKTa OLeHKHU

TIpaBo coOCTBEHHOCTH

Cornacto ¢1.209 TK PO «Coneprxanue nmpaBa COOCTBEHHOCTHY:

«COOCTBEHHHKY MpPUHAIJICKAT MpaBa BIAJCHHs, [OJb30BAHUS M PACIOPSIKEHHS CBOUM HMMYLIECTBOM.
CoOCTBEHHHK BIIpaBe MO CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOIICHAM TPHHAIIEKAIIET0 €My HMYIIECTBa
T00BIe IEUCTBYS, HE MPOTHBOPEYAIIE 3aKOHY U HHBIM MPABOBBIM aKTaM M He HapYIIAIOIIHe IipaBa U OXpaHsieMble
3aKOHOM HMHTEpECHl JPYTMX JIML, B TOM YHCIE OTYYXKAATh CBOE MMYIIECTBO B COOCTBEHHOCTH JIPYTMM JIMLAM,
nepeqaBarth UM, OCTaBasCh COOCTBEHHHKOM, IpaBa BJAJCHHUS, MOJIb30BAHUS M PACIOPSIKCHHS HMMYIIECTBOM,
OT/IaBATh UMYIIECTBO B 3aJI0T K OOPEMEHSTH €0 IPYTHMH CIIOCO0AMH, PACTIOPSDKATHCS KM HHBIM 00pa3oMy.

Ilean onenkm:

OnpeeneHue CrpaBeaaIuBoi CTOUMOCTH IIPpaBa COOCTBEHHOCTH HA 00OBEKT OLIEHKH

Onpenenenue Buaa
CTOMMOCTH, MOJJIeKamei
OleHKe

CripaBeumBasl CTOMMOCTB - 9TO LIeHa, KOTOpask MOXKET OBITh IOJydeHa IIPH NpoJa)ke aKTHBA WM yIUladeHa IpH
nepenaye 00s3aTeNabCTBA MPU MPOBEACHUU ONEpaly Ha JOOPOBOJBHOW OCHOBE Ha OCHOBHOM (WJIM Hambosee
BBITO/IHOM) PBIHKE Ha JaTy OLEHKU B TEKYIIUX PHIHOYHBIX YCIOBHSX (TO €CTh BBIXOJHAs LICHA) HE3aBUCHUMO OT
TOTO, SIBJISACTCS JIM TaKas [IHA HEIOCPEACTBEHHO HAOII0JaeMOM MM PACCUNTBIBAETCS C MCIIONIB30BAHMEM APYroro
Merona oueHkH. (MexayHnaponuslidi crangapt ¢unHancoBoir oruetHoctd (IFRS) 13 "Onenka cnpaBemiauBoit
croumoctr” yTB. [Iprkazom Munucrepcta punancos Poccuiickoit Denepannu ot 18.07.2012 Ne 106H).

IIpeanoaaraemoe
HCNOJIb30BAHUE
Pe3yJIbTaTOB OLEHKH U
CBsI3aHHbIE C 3THM
OrpaHuveHust

OnpeneneHne CTOMMOCTH UMYIIECTBA, COCTABIISIONIETO 3aKPBIThIH AaeBOW HMHBECTUIIMOHHBINA (HOH]T HEABUKUMOCTH
«PBM-IloaMOCKOBHEINY, B COOTBETCTBHM ¢ TpeboBanusiMu Denepanbaoro 3akoHa ot 29.11.2001 r. Ne 156-D3 «O6
MHBECTHLIMOHHBIX (ponmax» u Ykazanus LIb P® ot 25.08.2015r. Ne 3758-Y «O6 onpeneneHny CTOMMOCTH YUCTBIX
aKTHBOB MHBECTHIIMOHHBIX ()OHJOB, B TOM UHCIIE O HOPSIIKE pacuera CPEAHEr0JOBOH CTOMMOCTH YHCTHIX aKTHBOB
MaeBOr0 HMHBECTHIHOHHOTO (DOHAA M YHCTHIX AKTHBOB AKI[MOHEPHOTO HMHBECTHUIIMOHHOTO (OHAA, PACUETHOM
CTOMMOCTH HHBECTHUIIMOHHBIX MAEB MACBBIX HHBECTUIHOHHBIX (DOHIOB, CTOMMOCTH HMYLIECTBA, MMEPEIAHHOTO B
OIUIaTy HHBECTUIIMOHHBIX [TaEBY.

J111s1 COBEpIIEHUsI CIETKU KYTUTH-POAAKH.

Pe3ynbTaThl OHEHKH MOTYT OBITh HCIIONB30BAHBI B LESIX BBINICYKA3aHHOTO MPEAIONAraeMOr0 HCIIOIb30BaHHSL.
VIHOe HCTI0Ib30BaHNe Pe3yIbTATOB OLCHKU He IPeayCcMaTpHBaeTCsI.

JlaTa onenku (1aTta
omnpe/eJeHusi CTOUMOCTH)

18.04.2018 r.

Cpok npoBeieHHsI OLECHKH

10.04.2018r. — 18.04.2018 r.

Hcnoas3yemsbie B OTueTe
CTaHAAPTHI OLEHKH

e  denepanbHblil cTanaapT oreHKH «OOIie MOHATHSA OLEHKHM, TMOAXOAbl M TpeOOBaHHsA K NPOBEJCHHIO OIEHKH
(®CO Nel)», yreepxaen IIpukazom Munskonompassutust Poccun Ne 297 ot 20 mas 2015 rona.

o  Oenepanbublii cranaapt oueHku «llens onenku u Buasl croumoctH (PCO Ne2)y, yrBepxkaen IIpukazom
Munskonompazsuths Poccun Ne 298 or 20 mas 2015 roza.

e  denepanbHbelii craHmapT ouneHkH «TpeboBanms k ordery 00 omenke (PCO Ne3)», yreepxknmen Ilpukazom
Munakonompazsuths Poccun Ne 299 or 20 mas 2015 roza.

o denepanbHelii  craHgapT oneHkn «Onenka Hexswxumoctd (PCO  Ne7),
MumnskonoMpassuths Poccun Ne Ne611 ot 25 cenrsops 2014 r.;

e Csox crangaproB onenkn 2015 OOmepoccuiickoii obmecTBeHHOH opranmsammu «Poccuiickoe o6miecTBo
onenuukon» (CCO POO 2015). ITporokon Cosera POO 07-P or 23.12.2015 1.

e MexayHaponHslii crangapt ¢punancooii orgerHocTH (IFRS) 13 "Ornenka cripaBeymBoii croumoctr"

yTBepkKaEHHBIH  [IpuKkaszom

JlonyiieHus 4 OrPAHUYeHUS
HA KOTOPBIX J0/I:KHA
OCHOBBIBATBCS OLIEHKA

1. UcrmonHuTelb HE HECET OTBETCTBEHHOCTH 34 JOCTOBEPHOCTL MaHHBIX, COACPKAIIUXCA B JTOKYMCEHTaX,
TIPEAOCTaBJICHHBIX 3aKa3unKoOM.

2. Or Hcnonuurens He TpeGyeTc;[ TIPOBEZICHHUA CICHHAJIBHBIX BHUJOB JSKCHEPTU3 - }Opﬂ}IHqCCKOﬁ OKCIIEPTU3BI
TIPaBOT0 IIOJIOKCHHUA OLICHHBAECMOTO 06'I>BKT3., C’I‘pOI/ITeJ'II)HO-TeXHI/I‘IeCKOf;I W TEXHOJIOTHYECKON OKCIIEPTU3BI
o0BbeKTa OLICHKH, CaHI/ITapHO-I‘I/IFI/IeHI/I‘IeCKOﬁ U DKOJIOTUYECKOM OKCOEPTHU3BL.

3. Or OueHuka He TpeOyeTcs MPUBOAUTH CBOETO CY/KACHHS O BOSMOXKHBIX I'PAaHHIIAX HHTEpBald, B KOTOPOM
MOXET HaXOJUThCS UTOrOBast CTOUMOCTb.

4. OreHka mpou3BOIUTCS 0e3 MpoBeleHMs OCMOTpa. Bcro MHQOpMaIMio MO KayeCTBEHHBIM XapaKTePUCTHKAM
OneHnuK moiydyaer oT 3aka3unka. ONEHIMK JelaeT AOMyIIeHNe, YTO BCs MPEA0CTaBIeHHAs HH(OPMaNus 110
O00BEKTY OLICHKH COOTBETCTBYET ACHCTBHTEIBHOCTH M HE HECET OTBETCTBEHHOCTH, CCIM OHA TaKOBOIl He
SIBIACTCSL.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoamocKkoBHBIID


http://www.consultant.ru/document/cons_doc_LAW_133869/
http://www.consultant.ru/document/cons_doc_LAW_133869/
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3. COAEPXXAHUE WU OBBEM PABOT, MWMCIOJIb3OBAHHbLIX AONA
NMPOBEAEHNA OLEHKM

[IpoBeneHNe ONIEHKU BKJIIOYAET CIIECTYONIHE TAIBI:
®  3aKIIIOYCHHE JOrOBOpA HA MIPOBEICHHUE OIICHKH, BKITFOYAIONIETO 3a/IaHUe
®  Ha OIICHKY;
e cOop u aHanu3 nH(pOpPMAITIH, HEOOXOAMMOM IS TIPOBEIACHUS OICHKH;

® IPUMEHEHHE TOJXO/0B K OLIEHKEe, BKIFOYas BEIOOP METOJOB OIIEHKH ¥ OCYIIIECTBICHHE HEOOXOIMMBIX
pacyeToB;

® COrjaCcoBaHHUEC (B ciydae HCO6XOILI/IMOCTI/I) PE3YJILTATOB MW OHNPCACICHUC HUTOTOBOM BEIIMYUHBI
CTOMMOCTHU O0OBEKTA OLICHKH,

e  COCTaBIIEHHE OTYEeTa 00 OILICHKC.

B ortder 00 oleHKE MOTYT BKIIOYAThCS PACUCTHBIC BEJIMUMHBI U BBIBOIBI IO PE3yJbTaTaM JIOMOJHHUTEIBHBIX
HCCIIEI0BAaHUH, IPEIyCMOTPEHHBIC 3alaHIEM Ha OLICHKY, KOTOPbIE HE PaCCMaTPUBAIOTCS KaK Pe3yjIbTaT OLECHKH
B cooTBeTcTBUU ¢ DenepanbubiM ctannaptoM «lLlens onenku u Buapl croumoct (PCO Ne 2)», a Takke HHBIC
CBeleHMsI, HeOOXOAUMBIE JUIS TOJHOTO M HEIBYCMBICICHHOTO TOJKOBAaHHS PE3yJIbTaTOB MPOBEICHHUS OLECHKH
00BEKTa OLCHKH, OTPAKCHHBIX B OTYETE.

OIeHIIUK OCYIIECTRBIACT cOOp M aHanu3 WHGOpPMAIMKM, HEOOXOIUMOW sl NMPOBEACHHUS OLECHKA OOBEKTa
OLICHKH. OHGHH_[I/IK N3y4acT KOJMYCCTBCHHBIC W KAaUCCTBCHHLIC XapaKTCPHUCTHUKU O6T>CKT3 OLICHKH, co6npaeT
WHPOPMAITUIO, CYIECTBEHHYIO JIJISl ONPEACTICHUS CTOMMOCTH O0BEKTa OLCHKH TEMH MOJXO0JaMH M METOJaMHU,
KOTOpbIC HAa OCHOBaHHH CYXJCHUS OICHIIMKA JOJDKHBI OBITh MPUMEHEHBI MPHU MPOBEJACHUM OICHKU, B TOM
qrce:

o I/IH(bOpMaLII/IIO O INOJIUTHYCCKNUX, DKOHOMHUYCCKHX, COLMUAIIBHBIX U 3KOJOI'MYECKUX U MPOUUX (1)aKTOan,
OKa3bIBAOIIKUX BINAHHUEC HA CTOUMOCTD 00BEKTa OILICHKMH,

e uH(OPMAIHMIO O CIIPOCE U MPEUIOKEHUH Ha PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OLIEHKH, BKIIOYast
nHpopMaLuio 0 (hakTopax, BIMSIOIMX HA CIPOC U MPEIUIOKEHHE, KOJIMYECTBEHHBIX M KauyeCTBEHHBIX
XapaKTepUCTUKaX JaHHBIX (PaKTOPOB;

e wuHpopManio 00 OO0BEKTE OLEHKH, BKIIOYas IPaBOYCTAHABIHMBAIONINE JOKYMEHTHI, CBEICHUS 00
00peMeHEHUsX, CBA3aHHBIX C OOBEKTOM OIICHKH, MH(OpMAIio 0 (U3NYECKUX CBOMCTBaX 00BEKTa
OLICHKH, €T0 TEXHUYECKHX M HKCILTyaTal[MOHHBIX XapaKTePUCTUKAX, H3HOCE M yCTAPEBAHUSX, MPOILTBIX
W OXHJIAEMBIX JIOXOJlaX M 3aTparax, JaHHBIC OYXTalITepCKOTO y4eTa U OTUYETHOCTH, OTHOCSIIHECS K
00BEKTY OLIEHKH, & TAK)KE UHYI WH(POPMAIIUIO, CYIISCTBCHHYIO JUIsl ONPEACICHHUS CTOMMOCTH 00BbEKTa
OLICHKH.

OneHmukoM coOmoieHsl TpeboBaHus crtathu 16 DenmepampHoro 3akoHa Nel35-®@3 «O6 oneHouHOU
JearenbHocTH B Poccuiickoilt deaepaiinmy 0 HE3aBUCUMOCTH OLIEHITUKA.

OLIGHI]_[I/IK BIPpaBC CaMOCTOATCIIbBHO OIPCACIIATH H€O6XOI[I/IMOCTL NPpUMCHCHHA TCEX HWJIMW HHBIX NOAXOIAOB K
OLICHKC U KOHKPCTHBIX MCTOJO0B OLICHKU B paMKaX NPUMCHCHUA KAXKA0I'0 U3 MMOAXO010B.

HpI/I IMPOBEACHUN OLUCHKH BO3MOXXHO YCTAaHOBJICHUC OOIIOJHUTCIIbHBIX K YKAa3aHHBIM B 3aJaHWU Ha OICHKY
HOHYHICHHI)lI, CBA3aHHBIX C IPEAIOIara€MbIM HCIIOJIB30BaAHUEM PE3YJIbTATOB OLUCHKU U CHGHI/I(I)I/IKOI‘/’I 0o0BeKTa
OIICHKH.

OneHNIMK JUIsl TONyYeHHsI HTOTOBOW CTOMMOCTH OOBEKTa OIEHKH OCYIIECTBIISIET corjlacoBanue (0000IeHHe)
pe3yIbTaTOB pacueTa CTOMMOCTH OOBEKTa OICHKH IPH HCIIONB30BAHWUHM Pa3NIMUHBIX ITOJXOJIOB K OIIGHKE U
METOJIOB OLIEHKU.

[lo uroram mpoBenEHUs OLEHKH COCTaBIseTCS OTUeT 00 oreHke. Ordyer 00 OILIGHKE MPENCTaBIIAET COOOM
JIOKyMEHT, COIEp)KAIUA CBEACHUS JOKA3aTeILCTBEHHOTO 3HAYCHHS, COCTABJICHHBIH B COOTBETCTBHH C
3aKOHOMATeNbcTBOM Poccmiickoit Denepanuu 00 OIEHOYHOW NEATENBHOCTH, B TOM uwncie DeneparbHbIM
CTaHIApPTOM OIICHKH Ne3, HOpPMAaTHUBHBIMH IPABOBBIMU aKTaMU YIOJHOMOYEHHOTO (elepalbHOTO OpraHa,
OCYITIECTBIISAIONIETO (PYHKITHH 10 HOPMAaTHBHO-TIPABOBOMY PETYIIHPOBAHUIO OIICHOYHOU IEATEILHOCTH, a TaKKe
CTaHAApTaM{ W TIPaBHJIAMH OIICHOYHOH ACSITEIHHOCTH, YCTAaHOBJICHHBIMU CaMOPETYJIUPYEeMOH opraHu3anuei

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»
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OTICHIIUKOB, YICHOM KOTOPOH SBJISETCS OICHIUK, TOATOTOBUBIIHA OTYET.

Htorosas BenuuuHa CpaBeAINBON I MHOW CTOMMOCTH OOBEKTa OLIEHKH, yKa3aHHAs B OTYETE, COCTABICHHOM
10 OCHOBAHUSAM U B MOPAJKE, KOTOpbIE npeaycMoTpensl denepanbHbM 3ak0HOM OT 29 urong 1998 r. Ne 135-03
«O06 ouenouyHol nestenpHOCTH B Poccuiickolt Dexepannuy, MpU3HAETCS JOCTOBEPHON M PEKOMEHIYEeMON IS
LeJiell COBEpIIEHHsI CAEIKM C OOBEKTOM OLEHKH, €CIM B IOPSIKE, YCTAaHOBJICHHOM 3aKOHOAATEIILCTBOM
Poccwiickoit @eneparnu, win B Cy1e0HOM TOPSAKE HE YCTAaHOBIIEHO WHOE.

HpI/I COCTaBJIEHMH OTYETa 00 OIICHKC OLICHIIUK JOJIKCH NPUACPKUBATHCA CICAYIOMIUX MMPUHIIUIIOB!

e B OTYeTE JOJDKHA OBITh W3JIOKEHa WH(OpPMAIWS, CYIIECTBEHHAs C TOYKH 3PEHHS OILEHIIHWKA IS
OTIpEICIICHIS] CTONMOCTH OOBEKTa OIICHKH;

e uH(OpMAaIMs, MPUBEJCHHAS B OTYeTe 00 OICHKE, CYIIECTBEHHBIM 00pa30M BIHSIONIAS HA CTOUMOCTb
00BEKTa OIEHKH, JOJDKHA OBITH TIOATBEPIKICHA;

® COACpIKAHUC OTUCTa 00 OLCHKE HEC OOJI’)KHO BBOJIWTH B 336J’Iy)KI[CHI/Ie 3aKa3yuKa OLCHKH W HHBIX
3aMHTCPCCOBAHHBIX JIUI] (HOJ’IB?:OBaTeJH/I otyeTa 00 OHCHKG), a TaxKiK€ HC OOJDKHO J0IyCKaTb
HEOJHO3HAYHOI'O TOJKOBAHMSI IIOJIYYCHHBIX PE3YJIbTATOB,

Pe3ynbraToM OICHKH SIBISIETCSI UTOTOBAasi BEJIMYMHA CTOMMOCTH OOBEKTa OIECHKH. Pe3ynpTaT OLECHKH MOXKET
HCIIOJIBb30BaThHCA IPHU ONPCACIICHUN CTOPOHAMU LICHBI AJId COBEPIICHUA CACIIKU U UHBIX I[CI7[CTBHI71 C O6’b€KTOM
OLICHKH, B TOM YHCJIe TIPY COBEPIICHUU CAETOK KYIUIU-TIPOJaKH, Tiepe/iaue B apeH Iy MM 3aJI0T, CTPaXOBaHUH,
KPEIUTOBAaHWY, BHECCHWH B YCTaBHBIM (CKJIQJOYHBIA) KamuTad, IS IeNedl HalorooOIOXKeHus, Ipu
cocTaBieHHH (UHAHCOBOH (OyXranTepckoil) OTYETHOCTH, PEOPTaHNU3ANN FOPUIUIECKAX JTUI] U TTPUBATH3ALINU
HUMYHICCTBA, pa3pCUICHUU UMYIICCTBCHHBIX CIIOPOB U B MHBIX CIIy4dasaX.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»
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4. CBEAEHNSA O 3AKA3YUKE OLIEHKU U Ob OLIEHLLUKE

4.1.

CBEAEHUSA O 3AKA3UYMKE

OpraHu3alMOHHO-TIpaBoBast popma

3aKkphITOE AKIMOHEPHOE 0OIIECTBO

ITonHOE HaMMEeHOBaHUE

3akphITOE aKIMOHEPHOE OOLIECTBO yrpasisiomas kommnanus «PBM Kanuram» noBepureasHoe
yIpaBlIeHHE 3aKPHITBHIM [AaeBHIM HHBECTHIMOHHBIM (oHIOM Hensmwxkumoctn «PBM  —
TToIMOCKOBHBII»

Mecto HAXOXICHUA

105064, r. Mockga, yi. 3emisHoi Bai, a. 9, at/mom/kom 8/1/1,3-7

OI'PH 1057749282810
Jata npucsoenuss OI'PH 29.11.2005 r.
Jlata perucTpanuy I0pHaUIecKoro Iuna 29.11.2005 .

4.2,

CBEAEHMSA 06 OLEHLWMKE, PABOTAKOLLLEM HA OCHOBAHUM TPYAIOBOIO fIOFOBOPA

Damuus Umst OtyectBO

Jenos Auapeit Uropesuy

I[OHOJ'IHI/ITCJ'II)HI)IC CBCIOCHUA

Tlourossrii anpec: 123007, r. Mocksa, XopoueBckoe 1., 1.32A, 31.2, mom. XIII, kom. 90; 80;
87

Ten.: +7 (499) 550-1509

1. agpec: delov@fundocenka.com

Undopmariss 0 YICHCTBE B CaMOpETYIHPYeMOit
OpraHM3alUK OLCHIINKOB

UnenctBo B CPO — wunen OOwmepoccuiickoid oOuiecTBeHHON opranuzanuu «Poccuiickoe
00I11ECTBO OLICHIIMKOBY; BKIIOYEH B PEECTP OLEHIIMKOB 3a perucTpauoHHsiM Ne 009234,
Obuiepoccuiickas obiecTBeHHas opranu3zanus «Poccuiickoe 00IIecTBO OLECHIIIUKOBY

107078, 1-b1ii BacmanHsblii mepeyiok, 1.2A, oduc 5.

KonTtaktHblit Tenedon. (495) 657-8637

BHeceHa B eMHBIII TOCYJapCTBEHHBIN PEeCTp CaMOPETYINPYSMbIX OpPraHU3alMi OLICHIMKOB 32
per. Ne 0003, 09.07.2007 r.

Homep " aTa BBLIAYH JTOKYMEHTa,
MOJTBEPKIAFOLICTO MOIyYeHHEe NPO(EeCCHOHATBHBIX
3HAHHUH B 00JJaCTH OLEHOYHOMN JI€ATEIbHOCTH

Jumom o cpenrem npodeccuonansiaoM obpaszoBanun KOB Ne0207202 mo cneruanibHOCTH
«Onenka (10 OTpacisiM M O0JAaCTAM HPUMEHEHHS)», BBIAAHHBIH KOJUICIKEM YUPESKICHUS
«AKazgeMus DKOHOMHKH M CTaTUCTUKH» 26.06.2008 r.

Jurutom o BeicuieM obOpa3zoBanuu Kb Ne0202232 no cneunanbHocTH «OLEHKa», BbIIaHHbBINA
AnMaTUHCKOH akajeMuei SkoHOMUKH U ctatrctuku 07.06.2010 T.

Homep, mata M HampapieHHE KBaJIU()HKALHOHHOTO
aTTecTara B 00JIACTH OLIEHOYHON JIeATENbHOCTH

Ne 002928-1 ot 02.02.2018 1. no HanpasneHnto «OLeHKa HEABHKUMOCTI

CaeneHust 0o CTpaxOBaHUU TPaXIaHCKOMH
OTBETCTBEHHOCTH OILIEHII[MKA

CrpaxoBanue rpaxaaHckoil — orBerctBeHHoctH — OCAO  «MHI'OCCTPAX» wu
OAO «AnbpaCrpaxoBanuey, JloroBop (cTpaxoBoit MOJTUC) Ne 433-
121121/17/0321R/776/00001/7-009234 ot 07 anmpenst 2017 r., mepuon ctpaxoBanus: ¢ 01
uiomst 2017 1. mo 31 mexabpst 2018 r., TUMHUT OTBeTCTBeHHOCTH cTpaxoBimka — 300 000
(Tpucta ThICSIY) pyOIICH.

Crax pa60'r1,1 B OIICHOYHOM JCATCIIBHOCTH, JICT

7

MecToHax0KeHHE OICHIITMKA

123007, r. Mocksa, Xopouiesckoe 1., 1.32A, 31.2, nom. XIII, xom. 90; 80; 87

OcHOBaHHE I INPOBEICHHS OLEHIINKOM OLEHKH
00BbEKTa OLIEHKU

Tpynosoii norosop Ne TI-20 ot 03.06.2014 .

Kanudukanus oueHmmka

Onpenenenue CTOMMOCTE 00bEKTOB | KaTeropuu CIoXXHOCTH.
B/03.6. Omnpenenenane cTonMOCTe! HEABIKUMOTO MMYIIECTBA 33 MCKITIOUEHNEM HEBHKHMOTO
uMyniectsa, oTHocserocs ko II u x 111 kaTeropusiM Clo>kHOCTH.

CrereHb y4acTrsl OLCHIINKA B TIPOBEACHUH OLCHKH
00BEKTa OIIEHKH

cOop nHpOpMaImu 00 00BEKTE OLIEHKH;

aHaJIN3 PbIHKA 00BEKTA OLICHKH;

pacyer crpaBeIMBOM CTOMMOCTH OOBEKTa OLICHKH;
(opMHpOBaHUE OTYETA 00 OIICHKE.

Undopmarmss 000  BceX  NPHUBICYCHHBIX K
MPOBEICHHIO OLIEHKH U MOArOTOBKE oOT4eTa 00
OLICHKE OPTaHU3ALMAX U CIIENUAINCTAX C yKa3aHHEeM
UX KBATH(QUKAIMA U CTENICHH YYacTHs B IPOBEICHUU
OLIEHKU 00BEKTa OIEHKHU

1405035 CIIEMUATIUCTBI HE ITPUBJICKAIIUCH

4.3.
[OroBopP

CBEAEHMA O HOPUAVNYECKOM JIULE, C KOTOPbIM OLIEHLUMK 3AKIHOYU TPYAOBOM

OpraHu3aIiMOHHO-TIpaBoBast opma

OO1IeCTBO ¢ OrPAaHHYCHHOI OTBETCTBEHHOCTH

TTonHoe HaMeHOBaHKe

OOLIECTBO € OrpaHUYeHHOI 0TBeTcTBEeHHOCTH «DannOneHKay

MecTo HaxXOKICHHS

123007, r. Mocksa, Xopomesckoe 11., 1.32A, 31.2, nom. XIII, kom. 90; 80; 87

CBefleHMs O CTPaxOBaHMU IIPH  OCYHIECTBIECHHM
OILIEHOYHOM JIESITEIbHOCTH

000 «®augOueHka» - OTBETCTBEHHOCTh IOPUAMYECKOro Jmma 3acrpaxoBaHa B OAO
«AnbpaCrpaxoBaHue», J0Oropop (TONKC) 0053aTENBHOrO CTPAXOBaHHUs OTBETCTBEHHOCTH
HWcnomaurens Ne 0991R/776/90063/5 ot 29 nexabps 2015 r., mepuos ctpaxoanus: ¢ 1 sHBaps
2017 r. mo 31 mexabps 2017 r., nuMHUT OTBeTCTBEHHOCTH cTpaxoBimuka — 10 000 000 (decsts
MHJUIHOHOB) pyOIIeid.

OI'PH 1107746432903
Jlata npucoenust OI'PH 26.05.2010
JlaTa perucrpanuu IOpUANYECKOro JINIa 26.05.2010 .

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -

IToaMocKOBHBII
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5. CBEAEHUSA O HESABUCUMMOCTU OLEHLIUKA U FOPUANYECKOIO
JINLUA, C KOTOPbIM OLUEHLUMK 3AKJTFO4UWJ1 TPYAOBOU AOIrOBOP

5.1. CBEAEHMUA O HE3ABUCMMOCTU HOPUANYECKOIO JIMLUA, C KOTOPbIM OLEHLUMK
3AK/IFOMMA TPYAOBOW AOrOBOP

Hacrosimum  OOImecTBo ¢ OrpaHMYCHHOW OTBETCTBEHHOCThIO «DanmOneHka» MMOATBEPKAAET MOJTHOE
COOJIIO/ICHUE TIPUHIIMIIOB HE3aBUCHUMOCTH, YCTAHOBJICHHBIX CT. 16 ®denepanbHoro 3akoHa ot 29.07.1998 N 135-
®3 «O06 oreHOYHOH AesITeNsHOCTH B Poccuiickoit Denepammmy.

OOmecTBO ¢ OTpaHWYCHHON OTBETCTBEHHOCTHIO «DanmOreHka» TMOATBEPKIAET, YTO HE HMEET
MMYIIECTBEHHOTO MHTEPeca B 0OBEKTE OICHKHU U (WIn) HE sBIsieTCs ahUIMpOBaHHBIM JIMIIOM 3aKa34HKa.

Pasmep neHE:)KHOTO BO3HArpakIeHUS 3a TPOBEACHUE OICHKH OOBEKTAa OILCHKA HE 3aBUCUT OT HUTOTOBOWM
BEJTMYMHBI CTOMMOCTH OOBEKTa OIEHKH, YKa3aHHOUW B HACTOSAIIEM OTUETe 00 OICHKE.

5.2. CBEAEHMS O HE3BABUCMMOCTMW OLIEHLLMKA

Hacrosmum OneHmuyKk moATBepKIaeT MOJHOE COOMIOCHNE TPHHIMIIOB HE3aBUCHMOCTH, YCTAHOBJICHHBIX CT.
16 ®enepanpHOro 3ak0oHa OT 29.07.1998 N 135-D3 «O6 oneHouHOH AesitenbHOCTH B Poccuiickont demepannny,
P OCYLIECTBICHUU OLICHOYHOM JIESITeIbHOCTU U COCTABJICHUU HACTOSIIEro oT4eTa 00 OICHKE.

OneHImuK He ABISETCS yUpeauTeNieM, COOCTBEHHHKOM, aKIIMOHEPOM, JOJDKHOCTHBIM JIMIIOM WIH PabOTHHKOM
FOPUAMYECKOTO JINIIA - 3aKa34HKa, JIUIIOM, UMEIOIINM UMYIIIECTBEHHBIH HHTepeC B 00BbeKTe OleHKH. OIeHIINK
HE COCTOMT C YKa3aHHBIMH JIMIIAMU B OJIU3KOM POJICTBE WJIK CBOMCTBE.

OHCHHII/IK HE UMEEeT B OTHOIIEHHU 00BhEKTa OICHKH BCIIHBIX WJIH 00513aTENBCTBEHHBIX IIpaB BHC JOIroBOpa U HE
ABJAICTCA YHaCTHUKOM (‘IHGHOM) WA KPEAUTOPOM HOPUAUYECKOI'O JIMIa — 3aKa34riKa, paBHO KaK U 3aKa3yuK HE
ABJIACTCA KPEAUTOPOM MJIM CTPAXOBHIMKOM OLCHIIWKA.

Pasmep omiathl OICHINMKY 3a MPOBEICHUE OICHKH OOBEKTa OIICHKM HE 3aBUCUT OT HMTOTOBOWM BEIMYWHBI
CTOMMOCTH 00BEKTa OIEHKH, YKA3aHHOW B HACTOSAIIEM OTUETE 00 OICHKE.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»
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6. MPUHATBLIE NMPU NPOBEAEHUN OLEHKUA OBBEKTA OLEHKHA

AONYLWEHNA U OTPAHUYUTEJIbHbBIE YCJ1OBUA

6.1. AonyLEHNA

Cnez[yfoume MPUHATBIC TPU TMPOBEACHHWU OLCHKW MJONMYWICHUS, OIpaHUYCHUA W TNPEACIIbl IPHUMCHCHUA
TMOJIYYEHHOI'O pE3yJibTaTa SABJIAIOTCA HEOTHhEMJIEMOH YacCThIO IAHHOT'O OTUYETA.

1.

Bces nrdopmanus, momydeHHas oT 3aKa3dyrKa M €ro IpeACcTaBUTeNel B TUIChbMEHHOM HJIM YCTHOM BHJIE U HE
BCTyMaromasi B MPOTHBOpeune c TMpodeccuoHadbHBIM onbiToM OTeHIInKa, paccMaTpuBaiach Kak
JIOCTOBEpHAS.

OneHIMK HCXOAWJI U3 TOro, 4To Ha OOBEKT OLIEHKM MMEIOTCS BCE IIOUIEKAIINE OLEHKE IIpaBa B
COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOJATenbCTBOM. (OJHAKO aHajdu3 MpPaBOYCTaHABIMBAIOLINX
JOKYMEHTOB M HMMYILIECTBEHHBIX MPaB Ha OOBEKT OLEHKH BBIXOAUT 3a MpEAesbl MpoQecCHOHAILHON
xomnereHuuu OIEHIIMKA W OH HE HECeT OTBETCTBEHHOCTH 3a CBSI3aHHBIE C 3THM Bompockl. IIpaso
OLICHUBAEMOM COOCTBEHHOCTH CYMTAETCS IOCTOBEPHBIM W JOCTATOYHBIM [UIi PBIHOYHOTO 000poTa
olLleHHBaeMoro oobekTa. OueHuBaeMasi COOCTBEHHOCTh CUUTAETCS CBOOOJHOM OT KaKMX-THOO IpeTeH3HiH
WM OFPAHUYEHUN, KpPOME OrOBOPEHHBIX B OTUeTe.

ONeHIIMK He 3aHUMAJICSI M3MEPECHUSMH (U3MUYECKUX TapaMeTpoB OLIEHHMBAeMOTro 00beKTa (Bce pa3Mepsl,
coJep)KalmMecss B JOKYMEHTaX, MPEICTABICHHBIX 3aKa3uMKOM, PacCMaTpPUBAJINCh KaK HWCTHHHBIC) U HE
HECeT OTBETCTBEHHOCTH 3a BOIPOCHI COOTBETCTBYIOIIEIO XapakTepa.

OcMOTp 00BEKTa OLEHKU HE MPOU3BOAMIICS, TaK KaK He ObLI IIPEAOCTaBICH AOCTYI K 00BEKTY.

O].[GHHII/IK HE MPOBOANII TEXHUUYCCKUX SKCIICPTU3 U UCXOAUJI U3 OTCYTCTBUSA KaKHMX-TH00 CKPBITBIX (baKTOB,
BJIMAOIIUX Ha BEJIMYMHY CTOMMOCTHU OLI€HHUBACMOI'O 00BEKTA.

OueHIMK WUCXOAWI W3 TPEANOIOKEeHHS, 4YTO (U3NYECKOE COCTOSHHE OOBEKTa OIEHKH H BCE €ro
XapaKTEPUCTUKU COOTBETCTBYET JAHHBIM MOJTYYECHHBIM OT 3aKa3dHKa.

I[aHHBIe, HCII0JIb30BaHHBIC OHGHH_II/IKOM npu noAroToBKE OTYCTa, ObLIH IOJIYYEHBI M3 HAACKHBIX
HCTOYHUKOB M CUUTAIOTCA JOCTOBCPHBLIMH. Tem ne MCHEC, OIIeHHII/IK HE MOXCT rapaHTHpOBaTb HUX
a6COJ'II-OTHyIO TOYHOCTb U BO BCEX BO3MOIKHBIX CIIydasaAX YKa3bIBaCT UCTOUYHUK I/IH(i)OpMaI_II/IH.

3aka34yuK MPUHUMAET Ha ce0s 00s13aTeNILCTBO 3apanee 0cBOOOAUTh OIEHIINKA OT BCSIKOTO pojJia pacxo/0B
u MaTepPIaHBHOﬁ OTBETCTBCHHOCTH, MNPOUCXOAANIUX M3 HCKa TPETbUX JIUI[ K O]_IGHIHI/IKy, BCJICACTBUC
JIETATLHOTO MCIOJb30BaHUS PE3YJIbTATOB HACTOSIIETO OTYETa, KPOME CIIydacB, KOTJa B YCTAHOBJICHHOM
Cy,Z[e6HOM MOopAAKE OHNpeACICHO, YTO BO3HUKIIHC Y6BITKI/I SBUJINCH CJICACTBHEM MOIICHHHWYCCTBA,
XaJIaTHOCTH WUJIM YMBINIJICHHO HEIIPABOMOYHBIX JleﬁCTBHﬁ CO CTOPOHBI OHeHIIII/IKa Wik €ro COTpyaHUKOB B
MPOIIECCE BBIMOJHEHHS PA0OT MO OMPEICICHUIO CTOUMOCTH 00BEKTA OLICHKH.

Ot Ormenmuka He TpeOyeTcsl MOABIATHCS B CyJE WIM CBHIIECTEIHCTBOBATH MHBIM 00Opa3oM B CBSI3U C
MPOBEJICHUEM JaHHOM OIEHKH, NHAYe KaK 10 O(UITHAIEHOMY BBI30BY CYAA.

6.2. OrPAHWYEHUS U NPEQEJIbI MPUMEHEHUSA MONTYYEHHOIO PE3YJIbTATA

1.

Hacrosmuii oTder mocTOBEpeH JHIIL B IOJIHOM OOBEME M JHIIbL B YKa3aHHBIX B HEM IEJsX.
Hcmonp30BaHue oT4eTa A7l IPYTHX IIeNIei MOXKET MPUBECTH K HEBEPHBIM BHIBOIAM.

Hu knmeHT, HA OIEHIUK HE MOTYT MCIOJB30BaTh OTYET WHAYE, YeM 3TO MPETyCMOTPEHO JOTOBOPOM Ha
OLICHKY.

IIpuBeneHHbIE B OTUETE BEIMYMHBI CTOMMOCTH JIEHCTBUTEIBHBI JIMIIb HA AaTy OLEHKU. OIEHIUK HE HECET
OTBETCTBEHHOCTH 32 MOCJIEAYIOINE U3MEHEHHS PBIHOYHBIX YCIIOBUI.

OtueTt 00 OLeHKE COIEPKUT MpodeccroHanbHoe MHeHHE OLEHIKA OTHOCUTENBHO BETMYUHBI CTOMMOCTH
OO0beKTa U He ABJISETCA TapaHTHEH TOro, 4TO paccMaTprBaeMblii OOBEKT OyAeT OTUYXAEH MO yKa3aHHOU
CTOMMOCTH.

UroroBasi BeNM4HMHA CTOMMOCTH OOBEKTa OIICHKH JIOJKHA ObITh BhIpakeHa B pyoOisix Poccuiickoit
®depnepanuu.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»



13

7. NTPUMEHSIEMbIE CTAHAAPTbI OLLEHOYHOW AEATENbHOCTU

7.1. OBOCHOBAHUE MCMOJ/Ib30BAHUSI CTAHOAPTOB MPU MPOBEAEHUWN OLIEHKW OBBEKTA
OLIEHKMU

B cootBercTBUUM co cT. 15 DeaepanpHoro 3akoHa «O0 OIEHOYHOH meaTensHOCTH B Poccmiickoit Denepammm
or 29.07.1998 r. Nel35-®O3 npu oCyIIeCTBICHUM OLEHOYHOM JEsITeNbHOCTH Ha TeppuTopuM Poccuiickoi
denepanyy OLEHIIUK T0JDKEH cobIronaTh TpeboBaHus DeniepanbHbIX CTaHIAPTOB OLIEHKH, a TAKKE CTAaHIApTOB
Y TIPaBHUJI OLIEHOYHOW JIEATENFHOCTH, YTBEP)KICHHBIE CAMOPETYINPYEMOl OpTraHu3aleil OLEHIINKOB, YICHOM
KOTOpOH OH SIBIISIETCS

7.2. ME)XXAYHAPOAHbIE CTAHAAPTDI

1. MexnyHnapoaublii crangapt ¢unancoBoit ordetHocTr (IFRS) 13 "Onenka cnpaBeinBOH CTOMMOCTH"
yTBepKAeHHOro npukazoM Munduna Poccun ot 18.07.2012 Ne 106H

7.3. ®EAEPANBHBIE CTAHAAPTbI OLLEHKU

1. ®epepanbublii craHmapT oueHKH «OOIIMe TMOHATHS OIEHKH, TMOAXOAbl K OIEHKe W TpeOOBaHUS K
npoBegenuio oteHku (OCO Nel)y, yreepxkaen Ilpukazom Munskonompassutus Poccun Ne 297 ot 20 mas
2015 roga.

2. @enepanbHbii cTaHgapt oneHkn «llems onenkn u Buasl croumoctu (PCO No2)y», yrBepxkneH llpukazom
MunskonompaszButus PO Ne 298 ot 20 mas 2015 roxa.

3. @enepanbHbl cTaHAapT oleHKH «TpedoBanmst k ordety 00 omenke (PCO Ne3)y, yreepxkaen lIpukazom
Munskonompaszeutus PO Ne 299 ot 20 mas 2015 roga.

4. ®ecpepanbHblii  craHmapt oneHkd «Ouenka HenBmwxkumoctu (DPCO  Ne7)», yrBepxkaeH Ilpukazom
Munskonompasputus PO Ne 661 ot 25 centsops 2014 roza.

7.4. CTAHOAPTBI W TMPABWIA OLEHOYHOW [AEATENIBHOCTU CAMOPEMYJIMPYEMOW
OPrAHU3ALMM OLEHLLINKOB

B uwactu He nporuBopeuamiedl ykazaHHoMy B pasgene 7.1. - 7.3., OpH COCTaBIGHHUHM JaHHOTO OTYeTa
ucnojib3oBanbl Coj ctanaapTos omenkr CCO 2015 Poccuiickoro o0IiecTBa OEHIIMKOB,

7.5. CTAHOAPTbHI OLEEHKM ANA ONPEAEJIEHNA COOTBETCTBYIOLLEIO BMAA CTOMMOCTMU
OBbEKTA OLIEHKU

JInst onpeiesnieHust CpaBeUIMBONH CTOMMOCTH 0OBEKTa OILIEHKU MCIIONb30BaHbl YKa3aHHbIE B paszzene 7.2 u 7.3
CranmapTsl.

7.6. WMcCnonb3YEMASl TEPMUHONOIUA
TepmuHbl W ompejelneHUss B COOTBeTcTBUHM cO CTaHIapTOM OlEeHKH Poccuiickoro oOIecTBa OILEHIIMKOB
«OO011Me MOHATHS OLEHKH, MOAXOIBl M TpeOoBaHMS K mpoBenacHHio ouneHkm» (CCO POO1-01-2015) ot 23
nexadpss 2015 r., sBusercss uaeHTHyHbIM DenepanbHOMY CTaHIApTy OIEHKH «OOIue MOHATHS OICHKH,
noJIxo/1bl ¥ TpeboBanus K nposeaeHuto oneHkH (OPCONel)y», yTBepKIeHHOMY TIPUKa3oM MUHIKOHOMPA3BUTHSI
Poccun 0120 Masi2015 r. Ne297:

K oObekram OLCHKHU OTHOCSATCS 00BEKTHI TPaXXITAaHCKHUX IIpaB, B OTHOIICHHUUA KOTOPBIX 3aKOHOAATCIHCTBOM

O0bekT OneHKHn .
Poccuiickoit Derepaliyiv yCTaHOBIEHA BO3ZMOXHOCTh HX YYaCTHS B TPAKIAHCKOM 000poTe

DTO JCHEeKHas CyMMa, 3anpamuBacMas, Ipe€iaracéMas WIK YIUIaduBaeéMass Y4YaCTHUKaMU B Ppe3yJIbTaTe

eHa . o
1 COBEPILICHHOM HMIIH IPE/IONaraeMoi CIeIKN
D10 Hanboee BeposTHAs pacyeTHas BEIUYMHA, ONpPEICICHHAs Ha JIaTy OLICHKH B COOTBETCTBHH C BBHIOPaHHBIM
Cronmocth OfbekTa OueHKH BUJIOM CTOMMOCTH COTJIacHO TpeOoBaHmsiM DenepanbHOro cranaapTa oneHkH «Llenb OeHK! W BUIBI CTOMMOCTH

(DCO Ne2)»

CronMOCTh OOBEKTAa OIEHKH, PACCUMTAHHAs NPH HCIIOJIb30BAHUHM ITOJXOJOB K OIEHKE W OOOCHOBaHHOTO
OLICHIIIMKOM COTIJIacoBaHusl (00OOIICHMsI) pPE3yJbTaTOB, IOJYYEHHBIX B paMKaxX INPUMEHEHUS Pa3IHYHBIX
OJIXO/I0B K OILICHKE

HUroroBasi croumoct O0beKTa
OueHkn

210 COBOKYITHOCTb METOJIOB OIICHKH, OGLGJII/IHCHHBIX o0miei Merojooruei. MeToj NPOBEACHUS OLICHKH
IMoaxona Kk oneHke 00BeKTa OLECHKH - 3TO IOCJIEAOBATCIIBHOCTh MPOLEAYP, IMTO3BOIAIONIAs Ha OCHOBE CyIlleCTBCHHOﬁ I TaHHOTO
METOAa I/IHq)OpMaLH/H/I OIIPEACIIMTL CTOUMOCTDH 00beKTa OLICHKHU B paMKaX OAHOI'0 M3 IIOAXOJ0B K OLICHKE

JaTta omnpeaeleHHss CTOUMOCTH
00beKTa OLEHKH(IAaTa NMpoBeieHNsT | DTO JaTa, IO COCTOSHUIO Ha KOTOPYIO OIPE/eNeHa CTOUMOCTh 00BEKTa OIIEHKU
OLIEHKH, 1aTA OLIeHKH)

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»
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Jlonymenue

HPCHHOHO)KCHPIC, TIPUHUMAEMOE KaK BEPHOC U Kacarolleecs q)aKTOB, yCJ'IOBHﬁ W 06CTOHTCJ’IBCTB, CBs3aHHBIX C
00BEKTOM OLCHKH MUJIM TOAXOAaMHU K OLICHKE, KOTOPBIC HE Tp€6yIOT TIPOBEPKHU OLCHIINUKOM B ITPOLECCE OLCHKN

O0beKT-aHagaor

OOBEKT, CXOIHbIH OOBEKTY OLEHKU 110 OCHOBHBIM 3KOHOMUYECKMM, MAaTepHaJbHBbIM, TEXHUYECKUM U JIPYrUM
XapaKTepPUCTUKAM, ONPEACIISIOIINM €ro CTOUMOCTh

CpaBHHUTEJIbHBIH MOAX0]

COBOKyHHOCTB METOHOB OILICHKH, OCHOBAHHBIX Ha IMOJIYYE€HHUU CTOUMOCTHU o0BbeKTa OLCHKU NIYTEM CpaBHEHUS
OIICHUBAEMOro 00BEKTa C 00bEeKTaMH-aHAJIOraM1

JloxoaHbIi MOAX0

COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX Ha OIPEIEICHHH OKHIAEMBIX OXOJOB OT HCIIOIb30BAHUS
00BEKTA OLIEHKU

3aTpaTHblii moaxon

COBOKYITHOCT METO/IOB OLEHKHM CTOMMOCTH OOBEKTa OLCHKH, OCHOBAaHHBIX Ha OINpEICNICHUH 3aTpaT,
HEOOXOMUMBIX Ul NMPUOOPETeHNUs], BOCIPOU3BOACTBA OO 3aMEIIeHUs] O0BEKTa OLECHKH C y4eTOM H3HOCAa U
ycrapeBaHuii

TepMuHBI 1 oTIpeeICHIS B COOTBETCTBIN co CTaHmapTOM OIeHKH Poccuiickoro oOmiecTBa OneHIMKOB «Llemb
omleHkn U Buubl ctoumoctu» (CCO POO1-02-2015) ot 23 npekabps 2015 1., sBIsSETCS HIACHTHYHBIM

®enepanbHOMY CTaHIAApPTY

oueHkn «llens onenku u Bunbl ctoumoct (OCO Ne2)», yTBepKICHHOMY

npuka3zoM MunaskoHOMpa3BuTHsA Poccuu ot 20 mas 2015 1. No298:

Buabl crouMocTH

TIpu oCyIIeCTBICHUHN OLIGHOYHOM JeSATeIBbHOCTH UCTIONB3YIOTCS ClieaAyrore BUbl ctouMocT O0bexTa OLeHKH:
PpIHOYHAS CTOMMOCTB;

MHBEeCTULIMOHHAS CTOUMOCTH;

JIMKBUIaMOHHAST CTOUMOCTb;

KapnactpoBas cToUMOCTb.

JlanHblil MepeveHb BHIOB CTOMMOCTH HE SIBISICTCS McuepnbiBaroinM. OLEHIIMK BIpaBe UCIONB30BATH APYTHE
BUJBI CTOMMOCTH B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOIATENILCTBOM Poccuiickoir ®Denepaimu, a Takxe
MEXIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.

HNHBeCTHIHOHHAS CTOMMOCTH

DTO CTOMMOCTh 00BEKTa OLICHKH! [UIA KOHKPETHOI'O JIMIIa WJIA T'PYNIIBI JIUL TP YCTAHOBJICHHBIX JaHHBIM JIULIOM
(JII/II_IaMI/I) WHBCCTHUIHOHHBIX MEJIAX UCITOJIB30BaHUA 00BeKTA OIICHKH

JIMKBHIALHOHHAS
Oo0bexTa OueHku

CTOMMOCTH

DT0 pacyeTHas BeJIMYMHA, OTPAXKarolas HanboJiee BEPOSTHYIO LIEHY, 110 KOTOPOI JaHHBII 00BEKT OLIEHKH MOXKET
OBITH OTYYX/JEH 33 CPOK IKCIIO3UIUN O0BEKTA OLEHKY, MEHBIINH THIIMYHOTO CPOKA SKCIIO3UIMH JUIST PHIHOYHBIX
YCIIOBHIA, B YCIIOBHSIX, KOT/Ia IPOJaBeLl BEIHYK/ICH COBEPIINUTH CIEIKY IO OTIY)KICHHIO HMYIIECTBA.

Ilpu onpeneneHuM JIUKBUAALMOHHOM CTOMMOCTH B OTJIMYME OT OINPEAEIEHUS DPHIHOYHOW (CHpaBeuIMBOI)
CTOMMOCTH YYUTHIBACTCS BIUSIHIE YPE3BBIYAHBIX 00CTOSTEIBCTB, BRIHYKIAIOIINX IIPOJABIa IPOaBaTh OOBEKT
OLICHKH Ha YCIIOBHUSIX, HE COOTBETCTBYIOIINX PHIHOYHBIM

TepMuHbI U onpesieneHus B cooTBeTcTBUU ¢ «TpeboBanus k otuery 00 onenke» (CCO POO1-03-2015) ot 23
nexabps 2015 r., ansercs uneHTHYHBIM DeepanbHOMY CTaHIApTy OleHKH «Tpe0oBaHMs K OTYETy 00 OLICHKE
(PCO Ne3)», yTBepxkIeHHOMY NnpHKa3zoM MunskonoMpaszButusi Poccun ot 20 mast 2015 1. Ne299:

Oruyer 00 oeHKe

Otder 00 OIEHKE NPEACTaBISIET COOOH NOKYMEHT, COIEpIKAIMi CBEICHHUS JOKa3aTeNbCTBEHHOTO 3HAYCHUS,
COCTaBJICHHBIH B COOTBETCTBHMH C 3aKOHOAATENLCTBOM Poccuiickoit denepanyn 00 OLEHOYHOU JeITeNbHOCTH, B
TOM uHciae HactosumM @DelepanbHbIM — CTaHJAPTOM  OLEHKM, HOPMATHBHBIMH TPABOBBIMU  aKTaMHU
YIIOTHOMOUYEHHOTO  (pefepalbHOrO  OpraHa, OCYIIECTBIIONIEro (YHKIMM 10 HOPMATHBHO-TIPABOBOMY
PEryIMpOBAaHUIO OLCHOYHOW JEATENbHOCTH, a TAKKe CTaHJapTaMH M TPaBUJIAMH OIIEHOYHOW IesTEeIbHOCTH,
YCTaHOBJICHHBIMU CaMOPETYJIUPYEMOil OpraHu3aliell OlEHIIMKOB, YJICHOM KOTOPOW SIBJISETCS OLCHIIMK,
TTOATOTOBUBIINN OTYET

Hpunnuner cocraBaenuss Ordera
00 oleHKe

B oruere nomkHa ObITh M3MOKeHA MH(OPMALHS, CYIIECTBEHHAS ¢ TOYKH 3PEHHUS OLECHIIUKA s ONPEICICHUs
CTOMMOCTH O0BEKTAa OIICHKH,

Wnopmarys, mpuBefeHHas: B OTYeTe 00 OIEHKe, CYIIECTBEHHBIM 00pa3oM BIIHSIOIIAs Ha CTOMMOCTH OOBEKTa
OLICHKH, JI0JDKHA OBITh MOATBEPIKICHA;

Cognepxanue ordera 00 OLCHKE He JODKHO BBONHUTH B 3a0Ny’)KACHHE 3aKa3dMKa OLEGHKH ¥ HHBIX
3aHTEPECOBAHHBIX JINI (IT0JH30BATENN OTYEeTa 00 OIEHKE), a TaKkKe He JODKHO JOIyCKaTh HEOXHO3HAYHOTO
TOJIKOBAHMS TTOJIYYE€HHBIX PE3yJbTATOB.

Tepmunsl u omnpeneneHus B cooTBeTcTBUM ¢ DenepanbHbiM 3akoHOM Ne 135-@3 ot 29 mronsa 1998 r. «O6
OIICHOYHOM JiesTenbHoCcTH B Poccuiickoit @eneparym»

PoIHOYHASI CTOHMOCTH

PBIHOYHOH CTOMMOCTBIO O0OBEKTA OIICHKHM MOHMMAETCsi HanboJiee BEpOsATHAS 1IeHA, IO KOTOPOH JaHHBIH OOBEKT
OLICHKH MOXXET OBITH OTUYXXICH Ha OTKPBHITOM PHIHKE B YCIOBHSAX KOHKYPEHIIMH, KOTAa CTOPOHBI CHENKH
NEWCTBYIOT pasyMHO, pacroyaras Bced HeoOXoauMol uH(opMalued, a Ha BEIUYMHE ICHBI CHCIKH HE
OTpakaloTCs Kakue-1u00 Ype3BhIYaiiHbIe 00CTOATENBCTBA, TO €CTh KOTAA!

OJIHA M3 CTOPOH CHENKH He 00s3aHa OTYYXAATh OOBEKT OLEHKH, a Jpyras CTOpPOHAa He 00s3aHa MPHHUMATh
UCIIONHEHHE;

CTOPOHBI CIENIKH XOPOIIO OCBEIOMIICHBI O IIPeIMeTe CACIKH H ASHCTBYIOT B CBOMX HHTEpecax;

OOBEKT OIIEHKH IIPEACTABICH Ha OTKPBITOM pBIHKE IIOCPEICTBOM ITyONMYHON OQepThl, TUMHUYHOW Ui
aHAJIOTHYHBIX 00BEKTOB OLICHKI;

(B pen. ®enepansHoro 3akoHa ot 14.11.2002 N 143-D3)

[IeHa CJeJKH IPEACTaBIsIeT COOOH pa3yMHOE BO3HArpaJIeHHE 3a OOBEKT OLEHKHM W TNPUHYXKICHHS K
COBEPIICHHIO CISIKH B OTHOIICHUH CTOPOH CJIIETKH ¢ Ubeii-Tub0 CTOpOHEI He OBLIO;

TUIATEX 32 O0BEKT OLIEHKH BBIPAXKEH B AEHEXKHOU opme.

KapacrpoBasi crouMocTh

Ilon xamacTpoBOH CTOMMOCTBIO TIOHHMMAETCsl CTOMMOCTb, YCTAHOBJIEHHAs B pe3yJbTaTe NPOBEICHUS
TOCY/IapCTBEHHON KaJaCTPOBOH OIEHKH WM B Pe3y/lbTaTe PACCMOTPEHHs CHOPOB O Pe3ylbTaTax ONpesieleHus
KaJIaCTPOBOH CTOMMOCTH JIMOO OINpeleNieHHas B CIydasX, NPEeTyCMOTPEHHBIX craThell 24.19 Hacrosmiero
DenepanbHOro 3aKoHa

TepMmuHBI 1 oTIpeieTIeHNs B

cootBetcTBUU Hanoroseim Komexcom PO

HenBuzkumoe
HEJBUKHMOCTh

HMYLIECTBO,

B coorBerctBuu co crateeir 130 m.l TK P® «K HeaBmwkxuMmbIM BemaM (HEABMIKMMOE HWMYLIECTBO,
HEJBH)KUMOCTB) OTHOCSTCSI 3€MENbHBIC YYaCTKH, YYaCTKH Henp, 000cOOJCHHBIC BOAHBIC OOBEKTHI M BCE, YTO

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -

IToaMocKOBHBII
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IPOYHO CBA3aHO C 3CMHCﬁ, TO €CTh 06LCKTI>I, NEPEMEIICHNUE KOTOPBIX 6e3 HECOpasMEpHOro y].uep6a ux
Ha3HA4YCHUIO HEBO3MOXKHO, B TOM YHCJIC JI€CAa, MHOTOJICTHUC HACAXKICHUS, 3MaHUs, COOPYKCHHUS.

K HeIBIWKUMBIM BeIlaM OTHOCSITCS TAK)KE MOJICKAIINE FOCy[IapCTBeHHOﬁ perucTpani BO3AYIIHBIE U MOPCKHE
cyna, Cyaa BHYTPEHHEIO IUIaBaHHSA, KOCMHUYCCKUE 00BEKTH. 3aKOHOM K HEIBH)XUMBIM BE€IIaM MOXET OBITh
OTHECEHO U MTHOC NMYIIECTBO.

IIpaBo coOcTBEeHHOCTH

CormacHo TpakpaHckoMy komekcy P®, wacts 1 (cr. 209), BKIIOWaeT IpaBO BIAJEHMS, IIOJIb30BAHUS U
pacriopspkeHuss uMyniectBoM. COOCTBEHHHK BIpPaBE I10 CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOIICHHUH
IPHHAUIEKAIIET0 eMy HMYIECTBa JTI00bIe IeHCTBUS, He NPOTHBOpPEYAIlUe 3aKOHY U MHBIM IIPAaBOBBIM aKTaM U
HE HapyIIalolue NpaBa, I HHTEPECH! APYTHX JIUI, B TOM YHCIE OTUYXKIaTh CBOC HMYIIECTBO B COOCTBEHHOCTh
JPYTUM JIMIaM; NepeiaBaTh MM, OCTaBasCh COOCTBEHHMKOM IIpaBa BIIAJICHUs, HOJb30BAHUS M PACTIOPSIKECHUS
HMYIIECTBOM; OT/AaBaTh HMYILIECTBO B 3aJI0T H OOPEMEHSATh €r0 APYTHMH CHOCOOaMH, PAaCIOPSDKAThCS UM HHBIM
obpa3zom.

B coorBerctBuu co crareeid 260 'K PO, nmuua, uMerome B COOCTBEHHOCTH 3€MEJbHBIA y4acTOK, BIpaBe
IpOfaBaTh €ro, JapHTh, OTAABATH B 3aJI0T MM CAABATh B apeHAY M PAcHOpsDKATHCS UM HHBIM 00pa3oM (CTaThbs
209) mocTonbKy, MOCKOJIBKY COOTBETCTBYIOIIUE 3eM/IM Ha OCHOBAaHUHM 3aKOHA HE HCKIIIOUCHBI H3 000pOTa HIH He
orpaHuYeHbl B 060poTe.

IIpaBo apenab!

B coorBerctBuu co crateelt 606 'K PD mpaBo apeHAas! BKIIIOYaeT B ce0s MPaBO BPEMEHHOTO BIAJCHUS U
MOJIL30BAHMSL WIIM BPEMEHHOTO MOJb30BaHHA. [0 moroBopy apeHns! (MMyLIECTBEHHOTO HaliMa) apeHIofaTelb
(HaliMozaTenp) OO0s3yeTcsi NpPEeNOCTaBUTh apeHAaTopy (HAHMMATEN0) MMYIIECTBO 3a IUIATy BO BPEMEHHOE
BJIaJICHUE M TI0Jb30BaHUE MJIHM BO BPEMEHHOE I10JI530BaHHUE.

TCpMI/IHbI " OIpCACIICHUA B

cootBeTcTBUM ¢ Ppuaman JIx., Opaysi Huk. «AHanu3 U oleHKa NpuHOCAIIeH

JIoxomd HeaBrmkuMocTm» M.: Jlemo, 1997.

IMoTeHUAIBHBINH BaJTOBOH 10X0/1

BaoBsle mocTyIIeHusI, KOTOpbIe ObUIN OBI IOJTyYeHBl, eCIM OBl BCe UMEIOIINECS B HAINYMN SIHHHIBI 00BEKTa,
MOJIeXKALIME ClIa4ye B apeH ]y, ObUIM Obl apEHI0BAaHbI M APEHIATOPBI BHOCKIIU Obl BCIO CyMMY apEHIHOM IIaThl

JlelicTBUTEILHBINH BaJOBOW 10X0/1

Basossie JACHEXKHBIC TIIOCTYIUIEHUS OT HpP[HOCsIIIIeﬁ J0X0Q COOCTBEHHOCTH 32 BBIYETOM IoTepp  OT
HEJTONUCITIOJIb30BaHNUA HCBHCCCHUSA apeHZIHOf/’I TIJIATBI.

Onepaunonmﬂe pacxoabl

Pacxonpl Ha SKCIUTyaTalMi0 NPHHOCSIIEH J0XO0A COOCTBEHHOCTH, HE BKJIOYas OOCIY)KMBAaHUE Jo0ira Hu
T0JTIOXOHbIE HAJIOTH

YncThlii onepanMoHHbIi 10X0/1

JlelicTBUTENBbHBIN BaIOBOI 10X0J OT 00BbEKTa COOCTBEHHOCTH 33 BBIYETOM OIEPAIIMOHHBIX PACXOJI0B

HaxonJieHHbIH U3HOC

Dro arobast TOTEPsA IMOJIE3HOCTHU, KOTOpas IPUBOAUT K TOMY, YTO JICWCTBHUTEIbHAS CTOUMOCTD COOCTBEHHOCTH
CTAaHOBHUTCS MEHBIIIE MTOJHONH CTOUMOCTH BOCIPOMU3BOACTBA

Du3ndecKkuii u3Hoc | Ot1o mobas MmoTeps MONE3HOCTU, KOTOpas MPUBOIUT K TOMY, YTO AEHCTBUTENbHAs CTOMMOCTh COOCTBEHHOCTH
(ycTapeBaHue) CTaHOBUTCSI MEHbLIE TTOJHOM CTOMMOCTH BOCIIPOM3BOICTBA

JKOHOMHUYeCKoe ycrapeBanue | IloTeps B cToMMOCTM B pe3ynbTaTe AEHCTBHSA (DAKTOPOB, BHELIHMX II0 OTHOIICHHIO K OLCHHBACMOM
(13HOC) COOCTBEHHOCTH, TAKHX, KaK N3MEHEHNUsI B KOHKYPEHITHN WIIH BAPHAHTAX HCIIOIb30BAHNUSI OKpY KAroNIei 3eMin
DOyHKkumMoHaIbHOEe  ycrapeBaHue | CHIDKEHHE MOIIHOCTH WM 3()()EKTHBHOCTH 00BEKTa M3-3a M3MEHEHHH BO BKYCaX, MPHBBIUKAX, MPEANOYTCHUSX,
(u3HOC) 13-32 TEXHUYECKMX HOBOBBEICHUI MM M3MEHEHHH PBIHOYHBIX CTaH1apTOB

TepMuHBI 10 JTaHHBIM caiiTa

WWW.appraiser.ru:

JleHexHbIi MOTOK

I[BH)KGHI/IC JICHEXKHBIX CPEIACTB, BOSHUKAIONIEE B PE3YJILTATE MCIIOJIb30BaHU UMYIIIECTBA

JlucKoHTHpOBaHME
NOTOKA

JACHEKHOI0

I[BH)KGHI/IC JACHEKHBIX CPEACTB, BOSHUKAIONIEE B PE3YyJIbTaTe NCIIOJIb30BAHNUS UMYIIIECTBA

Hnaexcsl croumMocTH (1eH,3aTpar)
B CTPOUTEILCTBE

OTHOLIEHHE TEeKYIIUX (MPOTHO3HBIX) CTOMMOCTHBIX TIIOKa3aTened K Oa3HUCHBIM IOKa3aTeNsiM CTOMMOCTH
CONOCTaBHMBIX 10 HOMEHKJIATYPE U CTPYKTYpPE PecypcoB, HAOOPOB PECYpCcOB MM PECYpCHO-TEXHONOTHYECKUE
MoOJeNIe CTPOUTENILHON TNPOIYKIMH, a TakKe €€ OTAEIbHBIX KaJbKYISIIHOHHBIX COCTAaBILIIOIMX. HHIEKCHI
BBIPAXKAIOTCSI B Oe3pa3MepHBIX BEIMYMHAX, KaK MPaBHJIO, He Golee 4eM ¢ AByMs 3Ha4alMMH LudpamMu mocie
3aMATOM

Kourpoas

TToHOMOYHS OCYHICCTBILATH YIIPABJICHUE IPEATIPUATHEM U ONIPEACIIATL €ro IOJIUTUKY

Kanurajausauus 10X01a

IIpeoOpa3zoBanue OyaylmIHMX €KENEPUOANYECKUX M PABHBIX (CTAOMIIBHO M3MEHSIOIIMXCS) 110 BEIUYUHE JI0XOIOB,
oxumaeMbix oT OObekta OLEHKH, B €ro CTOMMOCTh Ha JaTy OIEHKH IIyTeM JEeJICHUsS BEeIHIHHbI
©KEMEPHOANYECKUX JTOXOJ0B HA COOTBETCTBYIOIIYIO CTABKY KallHTAIM3AINN

Puck

OOCTOSATENBCTBA, YMEHBUIAIOIINE BEPOSATHOCTh MOMYYEHHUSI ONPEICICHHBIX I0XO0J0B B OyAyIIEeM U CHIDKAIOUINE
UX CTOMMOCTb Ha JIaTy NPOBEIEHUS OLIEHKHU

CraBka KamuTAJIA3aIuH

JlenuTens, NCNOIb3YEeMbIil TP KaUTaIH3alun

CraBKa 0T1a4¥ (J10X0THOCTH)

OtHomeHHe CyMMBI 10Xoja (yOBITKOB) M (WJIM) M3MEHEHHS CTOMMOCTH (peaM30BaHHOE WM OXHIaeMoe) K
CYMMapHO#1 BeTHYMHE HHBECTHPOBAHHBIX CPEACTB

CTaBKa IMCKOHTHPOBAHUS

npOHeHTHaﬂ CTaBKa OTJ1a4yu (ZIOXOJIHOCTI/I), ucnoyb3yemas pu TUCKOHTHUPOBAHUHU C YIETOM PUCKOB, C KOTOPBIMH
CBSI3aHO I10JIyYE€HHUE NCHEKHBIX ITIOTOKOB (I[OXOZ[OB)

IleHoBOIi MyJIbLTHIINKATOD

COOTHOIIEHHE MEXAY CTOMMOCTBIO MM LIEHOW 00BEKTa, aHAJTOTHYHOTO OOBEKTY OLIEHKH, U €ro (JMHAHCOBBIMH,
9KCILUTyaTallMOHHBIMHU, TEXHHYECKUMHU U HHBIMH XapaKTepPUCTHKAMU

TepMmuHBI U ONpeneneHns B
13 «OueHka crnpaBeaInBOM

COOTBETCTBHH ¢ MexayHapoaHbIM cTaHiapToM (urHancoBor otdeTHOCTH (IFRS)
CTOMMOCTH», BBEJECHHBIM B JelicTBHe Ha Tepputopuu Poccuiickoit denepanun

[Tpukazom Munduna Poccuu ot 18.07.2012 Nel06H:

AKTHUBHBIH PBIHOK

PLIHOK, Ha KOTOpOM oOIl€palid € aKTUBOM WA 00513aTEILCTBOM TIPpOBOIATCA C JIOCTATOYHON YacTOTOM W B
JIOCTaTOYHOM 061=eMe, TTI03BOJIAIOIIEM I10JTyJaTh I’IHCbOpMaI.H/ﬂO 00 OIIEHKAaX Ha IMOCTOSSHHON OCHOBE.

3arTparHblii moaxo.

Mertoz oneHKH, IPH KOTOPOM OTPaXkaeTcs CyMMa, KOTopasi HOTpeOoBaIach Obl B HACTOSIIUM MOMEHT IS 3aMEHBI
HPOM3BOIUTENIBHOM CHOCOOHOCTH aKTHBA (YacTO Ha3blBaeMas TEKyILEH CTOMMOCTBIO 3aMEILCHHUS).

BxoaHas nena

Iena, ynnaunBaemas 3a MpUOOPETEHHE aKTHBA WJIM HOJy4aeMas 3a MPHHATHE 00sA3aTENbCTBA NMPH MPOBEICHHH
ornepanyu ooOMeHa.

BoixoaHnasi neHa

L[eHa, KOTOpas ObLi1a OBl TI0JTy4Y€HA IIPU IIPOAAKE aKTHUBA WJIN YIUIa4€Ha IpU nepeaaqc 00513aTENLCTBA.

O:Kuj1aeMblii  MOTOK  JIEHEeKHBIX

Bspemennoe ¢ Y4E€TOM BEPOATHOCTH CPEAHEE 3HAUCHUC (TO €CThb CpeAHEEC 3HAUCHUC pacnpez[enemm) BO3MOXXHBIX

OT14yerT 00 OIEHKe 3eMeJbHBIX

YYacTKOB JUISl JIa4HOr0 CTpouTesnberBa (2 en.), pacmosiokeHHbIX B PameHckoM paiioHe

MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -

IToaMocKOBHBII
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CpeicTB

6y£[yU.II/IX TIOTOKOB JICHEKHBIX CPEICTB.

CnpaBe}J.rmsaﬂ CTOUMOCTH

Ilena, xoropast Obuta OBl IOTy4YeHa HPH NPOJAXKe aKTHBA MM yIUIadeHa HpH Iepefade o0sA3aTelbcTBa IIpU
IPOBEJEHUH ONEPALMU Ha J0OPOBOJIBbHOM OCHOBE MEX/Y y4aCTHUKAMU PhIHKA HA ATy OLEHKH.

Haunnyumee " HauOoJ1ee
3¢ pexkTHBHOE HCMOIB30BaAHHE

Takoe ucroib30BaHHE HE()MHAHCOBOIO AKTHBA YYACTHHKAMH PbHIHKA, KOTOPOE MAKCHMAIBHO YBEIHYMIO ObI
CTOMMOCTH aKTUBA WM IPYIIBI aKTHBOB M 00s3aTeNbCTB (HAampuMep, OM3Heca), B KOTOPOH HCHONB30BAICS OBl
aKTUB.

JloxoaHbIii moaxoa

MeTonbl OLEHKH, KOTOpBIE IPeoOpa3OBBIBAIOT OyAyLIHe CyMMBI (HAampHMep, MOTOKH JSHEKHBIX CPEACTB HIU
JOXOABI M pacxoibl) B EAWHYI0 CyMMy Ha TEKyIIMd MOMEHT (TO eCTh IHCKOHTHPOBaHHYI0). OmeHka
CIIPaBEUIMBOM CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, O0O3HA4aeMOM TEKYIIHMMH PHIHOYHBIMH
OXHIQaHUSIMH B OTHOIIEHHUH TAKUX OYIYIIHX CYMM.

HcxonHble 1aHHBIE

JlomyiieHusi, KOTOPbIE HCIONB30BAIMCh Obl YYaCTHHKAMH pBIHKA IPH YCTAHOBJICHHH LEHBl Ha aKTUB HIH
00513aTeNIbCTBO, BKIIFOYAs JOMYIIEHHUS O PUCKAX, TAKMX KaK yKa3aHHbIE HIDKE:

PYCK, IPUCYIINIT KOHKPETHOMY METO/y OLIEHKH, HCIIOJIb3yeMOMY JUISl OLICHKHU CIIPABEIUIMBOM CTOUMOCTH (TAKOMY
KaK MOJIeJIb LIeHOOOpa30BaHus); U PUCK, NMPUCYILUH HUCXOAHBIM JaHHBIM METOJIa OLEHKU. VICXOJHbIE aHHBIE
MOTYT OBbITh HAOIIOAaEMBIMU WIIH HEHAOI0aeMbIMHU.

Hcxonnble 1aHHble 1 YpoBHS

Kotupyemble 1eHEI (HEKOPPEKTHPYeMble) Ha aKTUBHBIX PHIHKAX HA WICHTHYHBIC aKTHBBI MM 00S3aTEIbCTBA, K
KOTODPBIM HPEANPUATHE MOXKET MOTYYUTh JOCTYI HA ATy OLIEHKH.

HcxonHble JaHHbIE 2 YPOBHSA

I/ICXOZ[HBIG JIaHHBIC, HE SABJIAIOIIUECS KOTUPYEMBIMU LICHAMU, OTHOCAIIUMUCSH K 1 ypOBHIO, KOTOpBIE, MIPAMO HUIN
KOCBCHHO, ABJISIIOTCS Hﬁ6J'IIOHaeMBIMI/I B OTHOIIIEHHH aKTHBA WJIN 00s3aTEIbCTBA.

Hcxoanble JaHHbIE 3 YPOBHSA

Henabro1aeMple HCXOIHbBIE JaHHBIE B OTHOIIEHUN aKTHBA MU 00s13aTEIbCTBA.

PoIHOYHBII MOAX0

MGTOI[ OLCHKH, IIPU KOTOPOM HCIHOJIB3YIOTCSA HEHBI U Apyras COOTBETCTBYIOILAsL HH¢)OpMaHHﬂ, TreHepupyemas
PBIHOYHBIMU  CACJIIKAMA C MACHTUYHBIMU WU COINOCTaBUMBIMH (TO €CTh aHaJ'lOF]/l'-IHbIMI/I) aKTHUBaMH,
00513aTeNIbCTBAMH WITH prl'Il'[OfI AKTHBOB U O6$I3aTe.TII>CTB, TaKO# Kak OM3HeEC.

IMoaTBep:kIaemMble
MCXOJHbIE JAHHDbIE

PBIHKOM

Hcxonuble [aHHBIE, INPEHMYLIECTBEHHO BO3HUKAIOIIME M3 HAOMIOZAeMBIX PBHIHOYHBIX JAHHBIX WIH
HOATBEPIKIAeMble IMH IIyTeM KOPPEJIILIUK MU IPYTHMH CIIOCOOaMH.

YuyacTHHKH PbIHKA

Tloxynatenn u mpoAaBIbl HA OCHOBHOM (WM HauOoiee BBITOJHOM) IS aKTHBAa WM 0O0s3aTENbCTBA PHIHKE,
KOTOpBI€ 00J1a1a10T BCEMH HIKEYKa3aHHBIMU XapaKTePHCTUKAMH:

OHH He3aBHCHMBI JApYr OT Ipyra, TO €CTb OHM HE SIBIAIOTCS CBS3aHHBIMH CTOPOHAMH B COOTBETCTBHUM C
omnpenenenueM, npemioxkeHHEIM B MCOO (IAS) 24, X0oTs neHa B omepanuy MeXIy CBSI3aHHBIMH CTOPOHAMH
MOJKET HCIIOIb30BAaThCSl B KauecTBE HMCXOIHBIX MJAHHBIX I OLEHKHM CIIPaBEIJIMBOH CTOMMOCTH, €CIU Yy
HPEINpUsITHs €CTh JOKAa3aTeNbCTBO TOTO, YTO ONEepaLys IPOBOJHIACH HA PHIHOYHBIX YCIOBHUSIX.

OHHM XOpOIIIO OCBEIOMIICHBI, UMEIOT 0OOCHOBAHHOE NPE/CTaBICHHE 00 aKTHBE MM 0053aTeNbCTBE U 00 OTeparyy
Ha OCHOBAaHMH BCEH HMEIOLICHCS MH(pOPMALMY, BKIIOYas MHAOPMALHMIO, KOTOpask MOXKET OBITh IOJydeHa Hpu
MIPOBEICHUU CTAaHJAPTHOM U OOIIECHIPUHATON KOMIUICKCHON IPOBEPKH.

OHH MOTYT y4acTBOBATh B OIEPALIUH C JAHHBIM aKTHBOM HJIH 00S3aTEIbCTBOM.

OHH JKeJaloT y4acTBOBAaTh B OIEPAlUU C JaHHBIM aKTHBOM HJIM 00s3aTeIbCTBOM, TO €CTh OHU HMEIOT MOTHB, HO
He IIPUHYKJAI0TCS UIIM HHBIM 00pa30M BBIHYKJICHBI y4aCTBOBATh B TAaKOil OIepalnuy.

HamnboJsiee BLITOAHBII PHIHOK

PBIHOK, TO3BONISIONINIT MAaKCHMAJIBHO YBEIUIUTE CyMMY, KOTOpast ObUIa OBI ITOJy4eHa IPH HPOAaKe aKTHBA, WM
YMEHBIIHTh CyMMY, KOTOpasi Oblia OBl BhIIIAYeHa IpH Iepenaue o0sA3aTenbCcTBa, IMOCIE yueTa BCeX 3aTpar Io
ClIeNIKe H TPAHCHOPTHBIX PACXOJIOB.

Puck
005132TeJIbCTB

HEBBINMOJIHCHU ST

Puck Toro, 4To NpeAnpHATHE HEe BHINOJHHAT 0053aTENBECTBO. PHCK HEBBINOIHEHHS 0053aTENbCTB BKIIOYACT CPEIU
poYero coOCTBEHHBIN KPEIUTHBII PUCK MTPEATIPUSITHSI.

Hao6arogaeMble HCXOIHBIE TaHHbIE

Hcxomuble naHHBIE, KOTOpBIE pa3pabaThIBAIOTCS C HCIIONB30BAHHMEM DPBIHOYHBIX MJAHHBIX, TaKHX Kak
obmenoctynHas uHpopMalys 0 GaKTHUECKHX COOBITHAX WM ONEPALHsiX, U KOTOPbIE OTPaXKAIOT AOIYIICHHS,
KOTOpBI€ HCIOJIB30BATUCH OBl yJaCTHUKAMU PHIHKA IIPU YCTAaHOBICHHUH IICHBI Ha aKTHB MU 005I3aTENbCTBO.

Onepanusi  Ha
OCHOBe

100pOBOJILHOI

Bup oneparuii, KoTopble NPOBOAATCS Ha PHIHKE HA MPOTSHKEHUHU OINPEIETIEHHOrO HepHuoja 0 AAThl OLEHKH,
JIOCTATOYHOTO JUISl TOTO, YTOOBI HAOIIOJaTh PHIHOUHYIO IEATEIbHOCTD, OOBIUHYIO U OOLICHPUHSATYIO B OTHOILICHUH
olepanMii ¢ yJ4acTHEeM TaKHX aKTHBOB WJIM 0O0S3aTeNbCTB; OTO HE NPUHYIWTENbHAs olepanus (Harmpumep,
NIPUHYINATENIbHAS TNKBUIAINS WIH BEIHY)KICHHAST Pean3aIis).

OcHOBHOIi pBIHOK

PBIHOK ¢ caMbIM OOJIBIIIMM 00HEMOM U YPOBHEM JACATCIIBHOCTH B OTHOILICHUN aKTUBA UJIN 00s13aTeNbCTRA.

IIpemus 3a puck

Komnencamust, TpeOyemass He paclOJIOKEHHBIMH K TIPUHATHIO pHCKa YYacTHUKAMHM pBIHKA 32 IPHHATHE
HEOTPE/ICIICHHOCTH, TIPUCYIIEi ITOTOKaM JICHE)KHBIX CPE/ICTB, CBSI3aHHBIX C aKTHBOM MIIH 00513aTeIbCTBOM. Taroke
Ha3bIBaeTCs "KOPPEKTHPOBKA C YUETOM PUCKOB'.

3arTparsl no caelike

Pacxozp! Ha IpoJaXKy aKTUBA MM Ilepeady o0s3aTeNbCTBa Ha OCHOBHOM (WJIM HanOoJee BEITOJJHOM) JUTS aKTHBA
WIM  00s3aTeNbCTBAa PBIHKE, KOTOPbIE HEMOCPEACTBEHHO OTHOCSTCS Ha BBIOBITHE aKTHBA WM Mepeaady
00513aTeNILCTBA H YIOBJICTBOPSIOT CICAYIOIHM KPHTECPUSIM:

OHH BO3HHKAIOT HETIOCPEICTBEHHO U3 OIEPALIMH H SBIISIOTCS CYLIECTBEHHBIMH JUTS Hee.

Ipeanpusitie He MoHeCTO ObI TAKHE PACXOIBI, €CIH OBl PELICHHE MPOAATh aKTHB WIIH MePeaTh 00s13aTEIbCTBO HE
ObLIO0 ObI IPHHATO (AHAJIOTHYHO ONPEETICHHIO PACXOI0B Ha NPoAaxy, npemiokeHHoMy B MCDO (IFRS) 5).

Tpchnome,le pacxoabl

Pacxonpl, kKoTOpBIE OB OBI MOHECEHBI MPH TPAHCIIOPTHPOBKE aKTHBA OT €ro TEKYIIEro MECTOHAXOXKACHUS 10
MECTa €ro OCHOBHOTO (MJIM HanboJiee BHITOIHOTO) PhIHKA.

Eaunnna yyera

CTerneHp 06‘BGJII/IHCHI/I${ W pasﬁnmm akTUBOB WK 00s3aTenbeTB B MCDO B LEJAX MPU3HAHUSA.

Henab6awoaaemble
JAHHbIE

HCXO/IHBIC

Hcxonnbie JIAHHBIC, UIA KOTOPBIX PBIHOYHBIC JAaHHBIC HEIOCTYITHBI 1 KOTOPBIC pa3pa60TaHm C UCIOJIb30BAHUEM
BCeit )IOCTyUHOﬁ I/IH(l)OpMa[H/H/I 0 TE€X MOIYUICHHUAX, KOTOPBIC HCIIOIb30BAIUCH OBl yJaCTHUKaMH pbIHKa IIpU
YCTAaHOBJICHUH 1LICHBI Ha aKTHUB UJIN 00513aTeNILCTBO.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -

IToaMocKOBHBII
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8. ONMIMCAHUE OBDBEKTA OLUEHKM C VYKA3AHMEM T[EPEYHA

AOKYMEHTOB,

NUCMNMOJIb3YEMbIX

OUEHUWHMKOM

YCTAHABJINBAROLWWNX KOJIMMECTBEHHbBIE U KAYECTBEHHbLIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKHA

8.1.

UAEHTUOUKALNA OB bEKTA OLIEHKU

OOBEKTOM OIICHKH SBJISIOTCSA: 3e€MENbHBIC YUACTKH JUIA JaYHOTO CTPOMTENHCTBA (2 €1.), PACION0KEHHBIC B
PameHnckom patione MoCKOBCKOH 00J1acTH, BXOJISIINE B COCTaB aKTHBOB 3aKPHITOr0 TACBOT0 MHBECTHUIIMOHHOTO
¢donna HenBruKUMOCTH «PBM - [101MOCKOBHBI.

Ta6bnuua 8.1-1 XapaKTepucTMKM 3eMesibHbIX Y4YacCTKOB [Jis [Aa4vyHOro CTPOMUTENbCTBa C,
pacnosioxeHHbiIX B PaMeHCckoM paiioHe MockoBCcKoM o6nactu

XapakTepucTuka

Iloka3zartesnb

HcTouynuk

OO6uIue cBeIeHUs!

Agnipec 00beKTa OLIEHKH

006J1. MockoBcKasi, p-H PaMeHCKHiA, cenbckoe
nocenenne HoBoxapuToHOBCKOE

Bup npasa

OO61mas j1oaeBast COOCTBEHHOCTh

Kareropus 3emens

3eMITH CebCKOXO035HCTBEHHOTO Ha3HAYCHUS

IleneBoe Ha3HaUeHUE

01 JAYHOE CTPOMTENBCTBO C IIPAaBOM
BO3BEJIEHNS JKUJIOTO IOMA C IIPaBOM
PErucTpalyuy NPOXKUBAHHS B HEM

Orpannuenne (oOpeMeHeHne) IpaBa COOCTBEHHOCTH Ha
3eMeJIbHBIC YIaCTKI

IIOBCpPITCJIBHOC YIpaBJICHUE

Beoinucka n3 EauHoro rocyjapcTBeHHOTo
peecTpa MpaB HA HEABMKHMOE HMYIL[ECTBO
U CIIEJIOK C HUM

Onucanne

Imomaap 3eMeIbHBIX Y4JaCTKOB, KB. M

26 752, 25727

KaﬂaCTpOBBIC HOMEpa

50:23:0010348:195
50:23:0010348:196

Hayimyne nH>KeHepHbIX KOMMYHHUKALUH

EcTh BO3MOXHOCTH IOAKITFOYCHUA

Hanyue noawpe3aHbIX myTeit Nwmerorcst
Penbed yuactkoB PoBHblii
Bbrkaiiiee paanansHoe mocce o MKAJL Eropbesckoe

Paccrosinne or MKAJ, km

Oxkoio 60 kM. (paccTosiHEE H3MEPSITOCh Ha
OCHOBaHMU MHTEPHET caiiTa «SIHaekc
KapTeI» https://yandex.ru/maps/

KosuuecTBeHHBIE U KAUECTBEHHBIC XapaKTEPUCTHKA
3JIEMEHTOB, BXOJISIIMX B COCTAB OOBEKTA OLIEHKH,
KOTOpBIE UMEIOT CHEeH(HKY, BIHSIONIYIO Ha PE3yIIbTATHI
OLIEHKU 00BEKTa OIEHKHU

He BoIsiBIICHBI

Jlpyrue GpakTOpBI U XapaKTEPUCTHKH, OTHOCSIIHECS K
00BEKTY OLIEHKH, CYIIECTBEHHO BIIMSIOIIIE HA €r0
CTOMMOCTb

He BeIsiBIICHBI

Berinucka n3 EanHoro rocy1apcTBeHHOro
peecTpa IpaB Ha HEABMKHMOE HMYILIECTBO
U CHENOK ¢ HUM, HH(OpMAIIHS OT 3aKa3uHKa

UcTouHuK: cocTaBsieHO OLeHLMKOM

8.2.

ONUCAHME MECTOMOJIOXXEHUA OB bEKTA OLIEHKUN

Ha pucynxke 8.2-1 IlpeacraBieHo pacnojoXeHUe OICHWBAEMBIX 3€MENbHBIX YUaCTKOB Ha KapTe MOCKOBCKOM

o0acTy.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -

IToaMocKOBHBII
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PucyHok 8.2-1. Pacnono)xeHue 3eMeNbHbIX Y4aCTKOB OoTHOCcuTeNnbHO MKAQ
/ Q AraexcKaprsi — noapo’ X o s o

<« C | 8 3awmwero | https://yandex.ru/maps 3A%2F 3D0.0 52€0.00 i e @u ()
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. A P :
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i ! o
Horurck— Kapasaeso { 5
RN TOPbKOg cy g s (Gd— FopeKoe<:
H( 1 fonroe Negoso MOHWHO  Bano6aHoso 74
A s /
. - =1 o
= = & = fA-103) senévuin. - CTapas Kynaema Bonbme Boph! Opexc
Banawmxa 109} Llemunxos0 n
" = é noc. Pui6xo3 2 AnekTpocTans i L
©) CHT Orabix, Poccus, Mockoeckas obnacTb, Pamet o R P Naenosckuii Mocag
3 3 2 KYAMHOBO  Tyioxoso = X L
$ - aps ~
. = _TEYTOB_ odayprioso. ; \ - EBceeso ) Katana
) NepmorTosckuit npocnexT, Poccus, Mockea 5 Bitrnkoso % VBanncoso..~ Paxmanoso Ape3Ha
] z - 4
Q TNepmoxTOBCKMiH NPOCNeKT SnexTpoyrin— == Bcesonogoso A Edumoso JIMKNHO-
Tiboroni M. BOPOBCKOTO !
X BapuaHTsi MapwpyToe B o6veza npobok i - Andéposo 4108
3 {Jro6epubl CrpokuHo /

1443 MUH 60km o~ 3axaposo

i YAaenbHas noc. Kyssiesckoro /
4 A3epXMHCKWI [ 0 = $apdoposoro 3aBoaa Kpynuro L1925
B = NBUHCKWIA
MocmotpeTs nogpobHee RN OKTA6PbLCKNI s ‘(9 censcxoe nocenexue HoeoxapuT :o8ck:
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6
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A \
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UcTtouHuk: https://yandex.ru/maps/

PaMeHckMii paiiOH sBIIsieTCS MyHHUIMIATbHBIM O00pa30BaHHEM B BOCTOYHOW 4acTH MOCKOBCKO# 0OnacTh
Poccuiickoii @enepannn ¢ aAIMUHUCTPATUBHBIM LIEHTPOM B ropojie Pamenckoe. Pamenckuii paiion MockoBCKOM
oOnactu ObL1 peoOpazoBan U3 bpornukoro yeznga PCOCP B 1929 rony.

O6mias momaas PaMenckoro MyHMIMNAABLHOTO paiona pasHsiercs 150 Toic. ra. Ha tore paiioH rpanuyur ¢
Homonenosckum u CtynuHckuM paiioHamu MO, Ha BocToke — ¢ Bockpecenckum n OpexoBo-3yeBCKHM, Ha
cesepe — c [laBno-Ilocanckum, Hormuckum um banammxuHckuM, a Ha ceBepo-3amane — ¢ JIeHMHCKUM H
JroGeperkum.

AJMHHHMCTpaTUBHBIN LIEHTp - ropoa Pamenckoe. ['opos pacrmonoskeH B 46 KM K I0T0-BOCTOKY OT MOCKBBI.
Penvegp

[Toiima MOCKBBI-pEKH JI€IUT TEPPUTOPHUIO Kpas Ha JBE IOYTH pPaBHBIE YacTH, IMPUYEM CEBEPO-BOCTOYHAS
npeacTapisier co0oi Hauasio Memepckoi HU3MEHHOCTH, MMEET BHJ| T0JIOrod PaBHUHBI ¢ OOIIMM YKIIOHOM
IMOBEPXHOCTHU K nonme MOCKBBI-peKI/I. MecTHOCTB IMOKpPbITa ITIOJIOTUMH BCXOJMJIICHHUAMHN W Pa3sMbITbIMU
IpsAAaMu, MeXIy KOTOPHIMU OBIJIM MHOTOYMCIEHHBIE 00J0Ta, Oorateie TopdoM. Hanbosee kpynHbie U3 HUX —
AxcenoBckoe, HoBocenbckoe, Ilycteiackoe, TopomoBckoe, MamaxoBckoe. Temepb Iuiomanw, TIe paHee
JnoObIBasicss TOpd, peKyIbTHBUPOBAHBI IO/ TOCEBHBIE, OTOPOJHBIE M CaJOBbIe Y4acTKd. [lo JeBOOEpekbIo
MoCKBBI-pekH, B KOTOPYIO BafaroT peuku [lexopka (mputoku MakenoHka u Xpumanka) U [kenka (IpuToku
Jonunka u Jlopka), MHOTO OOJIBILIUX O3€P.

IOro-zanagnas dyacTh paifioHa — Oosiee BO3BBILIEHHOE M CyXO€, XOJMHCTOE IIIaTO, MECTAaMHU H3PE3aHHOE
OBparaMu M JOBOJILHO TJTYOOKMMH PEUYHBIMH JOJHMHAMH, CITycKatomumucsi K Mockse-peke. Cpenn mpaBbIxX
npuUTOKOB Hanbosnee kpynHeie — [laxpa, CeBepka, Bennnka, Otpa (kaxkaas cO CBOUMH IPUTOKAMH).

Ha tepputopum pailoHa HaxoAsATCA caMble IIUPOKUE MONMBI MOCKBBI-pEKH: BO3J€ cena bbhIkoBO moiima
MockBbI-peku u Branparomeid B He€ [lexopku mocturaer 5-6 kM, a Bosne cenm CobsuHO M MajgaxoBo, B Tak

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoamocKkoBHBIID
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Ha3bIBAEMOM «IIKEJIbCKOM PACHIHPbey», AOXOAUT 10 7-8 kM. [lpexme Tam Obutn OoraThle 3allMBHBIC Jyra, a
Tenepb HEMPEPHIBHOM JICHTOH TSIHYTCS Y9aCTKHA OTOPOJIHBIX KYJIBTYP M ITOCEBBI KOPMOBBIX TPaB.

Cpenu Manbix pek Haubosee uHTepecHa [laxpa, KOTopas MO TEPPUTOPUH paiioHa MPOXOIUT B CBOEM HIKHEM
TEYeHUH 1 uMeeT oouyto qmuHy 129 kM. [llupuna ee pycna mectamu pocturaet 30-40 M. Pexa uzmenunBa: To
HAIoOMUHAeT OypHBIM MOTOK, TO TEYeT MEIJICHHO M CIIOKOHHO, B OJHMX MeCTax Ha €€ KaMEHHCTOM JIOXKe
nepeKartsl, B IPyrux IiyOnHa moxoauT no 8 M. JlonmmHa m Oepera peKkH >KUBOIMCHBI, TTOKPBITHI JECOM M
KycTapHUKaMd. MHOTr0 TIyOOKHX OMYTOB CO CIIOKOWHBIMH O3€POBHIHBIMU PACIIMPEHUSIMH U HEOOIBIINMH
OCTPOBKAMH, IOKPBITBIMH KyCTaMH.

Ha teppuropun paiioHa MHOTO 03€p €CTECTBEHHOTO IMPOUCXOXKICHUS M MCKYyCCTBEHHBIX BOIOEMOB. OmHO U3
HUX — o3epo bopucormebckoe B meHTpe ropoga. M3 maHAmadTHRIX MaMATHUKOB HauOolee WHTEPECeH
BopoBckoii kypran. 3To camas BRICOKas TouKka paiioHa. Ha Kyprane u Bo3/ie HETO — ceMb TUIOB penbeda, a B
TOJIIE 3aJEraloT HECKOJBKO TOPU30HTOB IIOJ3EMHBIX BOJI, KOTOPbIE BO MHOKECTBE IPOCAYMBAIOTCS HA
MOBEPXHOCTh y TIOJAHOXKHS KypraHa.

Knumamuueckue ycaoeus

Kmumaro-reorpaguueckue u naHamadTHBIE YCIOBHA OOECIEUMBAIOT 3KOJIOTMYECKYIO YHCTOTY BO3IyXa.
Lene6HbIif MUKPOKIMMAT 00YCIOBIeH (PUTOHIMIAMH COCHOBOTO Jieca. Hannune KpymHbIX MacCHBOB COCHOBBIX
JIecCOB OJNIarONpHUSTHO Uil CO3JaHWS MHOTOYHCICHHBIX O3I0POBUTENBHBIX YUYPEXKICHUH, Jarepeil OTAbIXa,
JIETCKUX O3I0POBUTEIBHBIX IUIOIIANO0K sl MOcKBHUeH U xxkutenell [TogmockoBes. Ha Tepputopun Pamenckoro
paiiona B IIoIMOCKOBbE UMEIOTCSI MUHEPAJIbHbIE HCTOYHUKH.

Ha ceromusminuii nenb PameHckuii paiioH MOCKOBCKOH 00jacTu BKJIO4aeT B ceOst 21 MyHHIMIAIbHOE
oOpazoBanue (250 HaceleHHBIX MYyHKTOB, 26 CEIbCKHX OKpPYTOB, 5 TOCENIKOB), B KOTOPHIX MpokuBaeT 211
ThICSIY 4eNloBeK. Ha Tepputopuun paliona Takxe HaxonsaTcs ropoaa bponnuusl u )KykoBCKUil, UMEIOIIUE CTATYC
ropoaoB obnactHoro nogurHeHust (JKykoBckwii ¢ 1952 rona, Bponnunst ¢ 1992).

Pamenckuii paiioH MOCKOBCKOW 00JIACTH HMEET Pa3BUTYIO TPAHCIOPTHYIO CHUCTEMY, OCHOBOM KOTOPOW
SIBISIFOTCSL Kene3HonopoxHble TuHuu «MockBa — ['kens — latypa» u «MockBa — PameHnckoe — Pszanb». Ha
TEPPUTOPUH paiioHa PACHONIOKEHO 0oJiee NEeCiITKa MACCaKUPCKUX >KEJIE3HOJOPOXKHBIX IIIATGPOPM M UEThIpEe
crannuu (bponnunsl, Pamenckoe, Ixens, beikoBo).

ABToMoOwibHOe BHKeHNE B PameHnckom paiione MocKoBCKoO# 00acTu ocymecTsisiercs: mo mocce A-107
(MockoBckoe Manoe kombio), EropseBckomy mocce u aBromopore MockBa — Pszane — YensOuHCK
(benepanbhas Tpacca «Ypam» MS). Ilo peke MockBa mpoxoiaT pedHble MyTH cooOrieHus. Kpome Toro,
nMeeTcs TpH asponopra — «PameHckoey, «MsukoBo» U «BBIKOBOY.

Axonozuna Mockoeckou oonacmu

Dl CEFMEBO-NOCARCKIA

dinxorcxon

MOXARCHA

0coB0o YCTbie

gMCTbie

Bl socratouso wncTsie
cnabo 3arpA3HeHHbie
33rpA3HEeHHbIS
CUNLHO 3ArPA3HEHHbBIE

KDM3UCHbIe

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoamocKkoBHBIID
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Hoeopwaucxoe uocce

denepanbhas aBToMoOMIIBHAs Jopora M5 «Ypam» - aBToMOOMIbHAA AOpora ¢eaepanbHoro 3HaueHnss Mockaa -
[poTsokénnocTh aBTOMaructpaiu - 1879 xumomerpoB. Hopora sBisietcs yacthto noporu E30 eBpomeiickoit
ceTn MapmpyToB U asumarckoro Mapripyra AH6. I[Moabesn or UensOumHcka k EkarepuHOypry BXOAHT B
azuaTckuit Mmapmpyt AH7.

ABtomaructpanbs HaunHaetrcs Ha nepecedueHun MKAJl u Bonrorpaackoro mpocrnekrta, aanee HAET B IOro-
BOCTOYHOM HAIPAaBJICHUU MO TEPPUTOPUH MOCKOBCKOW 007acTH, POXOAS MO FOT0-3alafHOW OKpanHEe Topoja
JroGepripl, manee Mo OKPYXKHBIM jJoporaM Bokpyr bpownun, Komomusl, gepes Jlyxosumpl. B paiione ropona
Konomusl Tpacca Ypan nepecekaet pexy Oky.

Hoopsizanckoe miocce mpojoikaeT Bonrorpajackuil MpOCIEKT Ha IOT0-BOCTOK, M MHOTO JIET CBS3bIBACT
MoOCKBY ¢ KpYIHBIMU TPOMBIIUICHHBIMHA TOpoJaMH Ypaia. DTo IIocce JOITO UAET BIONL Oepera MOCKBbI-
pexu, 00paMIIEHHOTO COCHOBEIMH OopamMu. CTapuHHBIE MOHACTBIPH U yCcaab0bl CMEHAIOT ApyT Apyra. 3a MKA/]
Hogopsizanckoe mocce npoxoaut Mumo Jlrobepen u ganee uaeT MUMO OJIaroJaTHBIX JIECOB U 03€p.

Ilo naHHOMY HampaBJICHUIO PACIIONAralOTCs TOPHOJIBLKHBIE CITYCKH U YaCTHBIM a3pOJPOM.

JopoxHas cuTyarusi Ha Bble3[ie U3 MOCKBHI W B paiioHe bpoHHUI[ KpaitHe HeOiarompusiTHas, KaXKIbIi JIeHb
Ha0JII01at0TCs OOJIBIITHE TPOOKHU B YaChl UK.

Ha mocce 00ycTpoeHb! y100HbBIE Che3]Ibl C OCHOBHOM TPacCHhI.

Pszanckoe HampaBieHue 00JafjaeT CBOMMH XapaKTEPHBIMH OCOOEHHOCTSMHU. Bo-mepBbIX, Hamuume KpPYyMHBIX
ropoJoB (IO MHIOCCE MOCNEN0BaTeNbHO pacnonoxeHsl JlrobGepnl, JKykoBckuit n PameHnckoe) He co3naer
ONarompuATHBIX YCIOBUH JUIS Pa3BUTHUSI PhIHKA KOTTEIKHBIX MOCENKOB. BO-BTOpPBIX - COCEACTBO a’poropTa
BrikoBO M mpoTekaroiias depe3 BCIO CTONMIY MOCKBa-peka, a Takxke OJM30CTh 3arpy>KEHHOH TPaHCHOPTOM
Tpacchl BOBCE HE YIYYINAIOT 3KOJIOTMYECKYI0 KapTUHY. Mexny TeM cpasy 3a ropoxoMm JlroOepusl mo
HoBopszanckomy mocce, HaUMHAIOTCS U3BECTHBIE cTapoaayHble Mecta — KpackoBo, ManaxoBka u ToMuiInHoO,
KOTOpPBIE pAaCIONaraloTcsd Ha OKpauHe Melepckoid HU3MEHHOCTH Mexay pekamu MockBoil u Ilexopkoil B
3aIUTHOM JIECONApKOBOM Mosce cToiunbl. Okono pycna Ilexopku, mpoTekaroned Mo TEppUTOPHN BCEX TPEX
MOCETKOB, MHOTO MPHUPOJIHBIX 03€p M HCKYCCTBEHHBIX NPYAOB, KOTOpbIE IETal0T MECTHOCTh emle Oojee
HPUBJIEKATEIBbHON U AKUBOIIMCHOM.

IOro-BocTok, noxanyi, camasi HefjooueHeHHas: 4acTb [lomMockoBbs. B oTHaneHHbIX palloHaX MOXKHO KYIIUTh
3eMEJIbHBIC YYaCTKH MOYTH 10 OPOCOBOM IICHE, J1a U TOTOBBbIC KOTTE/DKH MPOAAIOTCS CPABHUTEIBHO HEIOPOTO.
3emim Ha HoBopszanckoM u EropreBCKOM IIOCCE CUMTAIOTCS HE CAaMBIMU MPECTHKHBIMHU, BO MHOTOM H3-32
oOWIIHSI HACeNIEHHBIX ITyHKTOB M MPOOOK Ha noporax. OmHaKO B MOCIEAHEe BPeMs TPaHCIOPTHAS CUTYaIlUs Ha
FOTO-BOCTOYHBIX HAINPABJICHUAX MOCTENIEHHO MEHAETCS K JIydmeMy. MOKHO OXXKHIaTh, 4TO MapauiedbHO OyIyT
pacTH U IeHBI HA 3arOPOTHYIO HEJIBUKUMOCTD.

0630p noodzomosnen no mamepuanam caumos: http://ru.wikipedia.org,http://www.ramenskoe.biz; http://all-
land.com/pages-ramenskij-rajon.html, http://www.zemer.ru/info.

Otyer 00 OllEHKe 3eMeJIbHBIX YYacTKOB /ISl Ja4HOI0 CTPOMTENLCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKkoii 00J1acTH, BXOAAINUX B COCTAB aKTHBOB 3aKPLITOI0 NAaeBOr0 MHBECTHLHHOHHOrO (onna negsmxumoctu «PBM -
IHoaMOCKOBHBINI»


http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_E30
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D0%B0%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B0%D1%8F_%D1%81%D0%B5%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH6
http://ru.wikipedia.org/wiki/%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH7
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BB%D1%8C%D1%86%D0%B5%D0%B2%D0%B0%D1%8F_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%BE%D0%B3%D1%80%D0%B0%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%9B%D1%8E%D0%B1%D0%B5%D1%80%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%91%D1%80%D0%BE%D0%BD%D0%BD%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9B%D1%83%D1%85%D0%BE%D0%B2%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B0_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%92%D0%BE%D0%BB%D0%B3%D0%B8)
http://ru.wikipedia.org/
http://all-land.com/pages-ramenskij-rajon.html
http://all-land.com/pages-ramenskij-rajon.html
http://www.zemer.ru/info
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8.3. KONMYECTBEHHbIE U KAYECTBEHHbIE XAPAKTEPUCTUKN OBBEKTA OLIEHKMU
Ta6nuua 8.3-1 KonnuecTtBeHHblEe U Ka4YeCTBEHHbIe XaPaKTEPUCTUKHN O6beKTa OLuEeHKHN
WnpnBuayaabHbIe .
O0BbeKT npaBa, KaTeropus 3emeJlb, . IIpaBoycTaHABJIMBAIOLLHUIH
Ne n/nn Anpec 00beKTa Kapactpossiii Homep |IL1omannb, KB. M. Ynanenne or MKAJL XapaKTEePUCTHKH
pa3pelieHHOe HCII0JIb30BaHHe JOKYMEHT
yuacTka
3eMenbHbII y4acTOK, KaTeropusl 3eMejb: 3eMIn .
. 006:1. MockoBckasi, p-H PameHckui, Oxoi10 68 kM. (paccrosHue
CENbCKOXO3SHCTBEHHOTO Ha3HAYCHHU, Bsinucka U3 eanHOTO
a3peleHHOe  HCIIONb30BAHHE: U1 HAYHOTO| oo o0 rioceerHe HBMEPATIOCH Ha OCHOBAHHI TOCYIapCTBEHHOTO peecTpa
1 |P®P . HoBoxapuroHoBckoe, 3emenbHbii| 50:23:0010348:195 26 752 HMHTEpHET caifta «SIHaexc HET yrap peectp
CTPOUTEIBCTBA C NPABOM BO3BEACHHS SKHIIOTO . paB Ha HEJBIXKMMOE
Y4acTOK pAacCIOJIOKEH B FOXKHON KapThI»
JIoMa C TPaBOM DETUCTPALMH ITPOXKHBAHHS B HMYILECTBO U CHIEIOK C HUIM
om YacTH KaJ1aCTPOBOTO KBapTala https://yandex.ru/maps/
3eMeNbHbIA Y4acTOK, KATeropus 3eMellb: 3eMJIH .
M ? P 006:1. MockoBckasi, p-H Pamenckuid, Oxoi10 68 kM. (paccrosiHue
CeIIbCKOXO035HICTBEHHOTO Ha3HAuYCHHS, BeImnucka u3 equHOro
a3pellIeHHOe HCIIONB30BaHUE: Ui Ja9HOrO CeIBCKOC TloceerHe HBMEPATIOCH Ha OCHOBAHHI TOCYIapCTBEHHOTO peecTpa
2 |P ) HosoxapuronoBckoe, 3emenbubii| 50:23:0010348:196 25727 HHTEepHeT caiita «SIHaexc HET
CTPOUTEIBCTBA C NPABOM BO3BEACHHS JKHIIOTO . [paB Ha HEJBIXKMMOE
JOMa C TPABOM PETHCTPALMH TIPOKHBAHKA B oo o« PACHOIONKEH B IoHOU Kapren HMYIIECTBO U CAEJIOK C HUM
om P p i P YacTH KaJaCTPOBOTO KBapTalia https://yandex.ru/maps/

UcTouHuk: Ha ocHOBaHUM AaHHbIX NOJIy4YEHHbIX OT 3aKa3uuka

TeKyluee HCI0JIb30BaHHE 00beKTOB oneHKkH: I1o cocTossHUIO HA AaTy OHEHKH 3€MEJIbHBIC YIACTKH HE 3aCTPOCHBI, MHXXCHECPHBIC KOMMYHUKAIINU HE ITOABECACHEI.

Cy0bekT npaBa: Brnaienbipl ”HBECTHIIMOHHBIX MTaeB 3aKPHITOTO MAeBOTO HHBECTUIIMOHHOTO (hoHma HeABmKUMOcTH «PBM - IToaMOCKOBHBINY, TaHHBIE O KOTOPBIX
YCTAQHABJIMBAIOTCS HA OCHOBAHWHU JJAHHBIX JIMLEBBIX CUCTOB BJIAAETBIIEB MHBECTHLMOHHBIX [1A€B B PEECTPE BJIAJEIBIECB WHBECTULMOHHBIX IAa€B M CUYETOB ICIIO
BJIIaJCIIBIICB MHBCCTUIIMOHHBIX I1ACB,

Bun npaBa: O0mas goneBas COOCTBEHHOCTh
Orpanuyenus (o0peMeHeHnusi) mpaBa: J[oBepuTenbHOE YIIPABICHHE

Jpyrue ¢paKkTopbl M XapaKTePUCTHKH, OTHOCAIIHECH K 00bEKTY OIeHKH, CYIIleCTBEHHO BJIMSMIOIINE HA ero cTOoMMocTh: He oOHapyxeHo.

Ot4er 00 OLEHKe 3eMelIbHBIX YYACTKOB [IJIsl JIa4YHOI0 CTPOUTENILCTBA (2 e1.), pacnmosioxkeHHbIX B PameHckom paiione MoCKOBCKOil 00,1acTH, BXOASIIMX B COCTAB aKTHBOB 3aKPBLITOrO
N2eBOro HHBECTHUMOHHOI0 oHAa HeaBuKUMOcTH «PBM - IloaMocKOBHBIID»
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8.4. MEPEYEHb [AOKYMEHTOB, WCMOJIb3YEMbIX OLEHLMKOM W YCTAHABJIUBAIOLLMX
KOJINMECTBEHHbIE U KAYECTBEHHbBIE XAPAKTEPUCTUKWU OB BEKTA OLIEHKU

HepequL JOKYMCEHTOB, HCIIOJIb3yEMBIX OLICHH_II/IKOM N YCTaHAaBJIMBAIOIINUX KOJMYECTBECHHBIC U KAaYCCTBCHHBIC
XapaKTCPpUCTUKU 00BeKTa OLICHKH, IMPCACTABJICH B cneny}omeﬁ Ta6J'II/ILIC.

Ta6nuua 8.4-1 ONUCb NONyYEeHHbIX OT 3aKa34yMKa AOKYMEHTOB

Ne n/n_| KagacTpoBblii HoMep IIpaBoycTaHABJIMBAKIIHUI JOKYMEHT Cepusi, HoMep 10KyMeHTa | JlaTa BbIIa4H IOKYMEHTa
1. 50:23:0010348:195 Beinrcka 13 EQuHOro rocy1apcTBEHHOIO peectpa npas 50/023/001/2016-1382 11.03.2016
2. 50:23:0010348:196 Beoinucka u3 EqnHoro rocyjapcTBeHHOr0 peecTpa npas 50/023/001/2016-557 13.02.2016

UCTOUYHMK: AOKYMEHTbI MoJly4eHbl OT 3aKa3uumka

OTtyer 00 OLEHKe 3eMeJIbHBbIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEeHHBIX B Pamenckom paﬁone
MockoBckoi OﬁﬂaCTl/l, BXOIAIIIUX B COCTAaB aKTHUBOB ?)aKprTOl"O maeBoro MHBECTUIMOHHOI'O (l)mma HeaBuxumMocTn «PBM -

IToaMoCcKOBHBII
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9. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LUEHOOBPA3YHOLLUNX
®AKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BINAIOLWLNX HA EIO
CTOMMOCTDb

CormacHo @CO Ne3 B oTueTe 00 OLIEHKE AOJKEH OBITH MPUBEACH aHAIN3 PHIHKA OOBEKTAa OLEHKH, a8 TaKXKe
aHaNn3 APYTUX BHEHIHUX (haKTOPOB, BIMSIOUIMX HAa €ro CTOMMOCTh. B pasmene aHanm3a phIHKA JOJDKHA OBITH
npezcTaBiIeHa MHGOPMAIHS 10 BCEM IEHO00pasyronmM (akTopam, HCHOJIB30BAaBIINMCS TIPH ONpPEIeTICHUH
CTOMMOCTH, U COAEPKAThCA OOOCHOBAHUE 3HAUCHUI WM IUANa30HOB 3HAYEHUH IIeHO0Opasyomux (HakTopoB.
Ha pbiHOYHYI0 CTOMMOCTBH CYIIECTBEHHOE BIHMSHHE OKA3bIBAIOT OOIIas MaKpOIKOHOMHYECKAas CHUTYyalus B
CTpaHe U JIOKaIbHAasl CUTYAIHsl, CIIOKUBIIASACS B PETHOHE PACIIONOKEHNS 00BEKTa.

B nanHOM pa3zzgene MpUBOIUTCS, 1O BO3MOXXHOCTH, HawOoJiee aKTyallbHas WH(OpMAaIlUs B COOTBETCTBHU C
MMEIONTUMHUCS B OTKPBITBIX KCTOYHUKAX WHGOpMAIMU 0030paMu, ITyOJMKYeMBIMH TPO(ECCHOHATBHBIMU
aHanMTUKaMu. [Ipu 3TOM yduTBIBaETCS, YTO 0030pbI, MAKCUMAIBHO MPUOIMKEHHBIE K JaTe, 3a9acTyiO0 eIle He
chOpMHUPOBaHBL, a UMEIOIHECS 0030pbl OXBATHIBAIOT HE BCE CETMEHTHI PHIHKA, MOJITOMY YacTh CBEICHHIA,
MPUBOJUMBIX B JAHHOM pasJielie, OTHOCHTCS K 00JIee paHHUM JIaTaM.

9.1. AHANM3 BJ/INUSSHUSA OBLWIEA MNOMMTUYECKOM U  COLMAJIbBHO-3KOHOMWYECKOMN
OBCTAHOBKW B CTPAHE U PErMOHE PACMOJIOXXEHUSI OBbEKTA OLIEHKM HA PbIHOK
OLIEHUBAEMOI'O OB bEKTA

Maxpoaxonommaz

Poct BBII P® B 3 xBaprane 2017r. cocraBun 1,8% /T, CHU3UBIIKCE IO CpaBHEHUIO ¢ 2,5% 3a 2 KBapTaJoMm
2017r. IIpu 3TOM, 11O OIIcHKE MUH3KOHOMPA3BHUTHUS, B OKTSIOpPE POCT 3KOHOMHMKH 3ameyiuics 1o 1,0% r/r, a B
HOA0pe MoOKa3ajd oTpuuarenbHylo IuHamuky (-0,3% r1/r) mox BiAMSIHMEM NagCHHUS B IPOMBIIIJICHHOCTH:
CHIKCHHsI [OOBIBAIOIIEIO CEKTOpa W HEraTUBHOM IUHAMHUKU HEKOTOPBIX CEKTOPOB 0OpalaTbIBaroLIei
npombinuieHHOCTH. [Io utoram 2017 roga MOP oneHuBaeT poCT pPOCCHICKON SKOHOMHUKH B auamnasone 1,4-
1,8%.

ITo uroram HOsOpst 2017 1. MPOM HPOM3BOACTBO CHHU3WJIOCH cpasy Ha 3,6% r/r mocie HyleBOW IMHAMUKH B
okTsi0pe. 3a 11 mecsues 2017r. mpoM Mpou3BOACTBO BhIpociio Ha 1,2% r/r. MOP oTMmeuaeT, 4To crajy BhITycKa
B 00pabarkiBarolell MPOMBIIIICHHOCTH B HOsIOpe Ha 4,7% 1/ ObLJI JIOKAJIM30BaH B HECKOJIBKUX CEKTOpPaXx ¢ sIPKO
BEIP2XEHHON BOJATHIBHOCTHIO. OlleHka MUWHHCTEPCTBOM MEIMAHHOTO TEMIla pocTa B 00padaThIBAIOIICH
MTPOMBINIUIEHHOCTH 32 HOSIOph cocTaBiseT 2,8% r/r. IHIuKaTOphl Ae0BOH aKTHBHOCTH B IPOMBIIUIEHHOCTH H
cekTope ycayr B 4 kBaptaiie 2017r. yka3blBaJid Ha pOCT: HpOMbIUIcHHBIH PMI nepxaiics cTaOHIbHO BbIIIE
moporoBeix 50 1., B cektope yciayr PMI B HOsiOpe-nekabpe BHOBb IPHUOIM3HIICS K IOJITOCPOYHBIM MaKCUMYyMaM.

[lorpeburenbckuil CEKTOp AEMOHCTPUPYET clabblii pocT: 000poT po3HMIEI B HOSOpe BbIpoc Ha 2,7% 17T,
OJJHAKO C Hayayia roja poct coctaBui Bcero 1,0% r/r. JIMHaAMHMKa pealbHBIX pPAacrojaracMbIX JOXOI0B
HACEJICHUSI OCTAeTCs B OTPULIATENIbHOM 30HE. [loTpeduTenbekast nnduisius B nekabpe 2017 r. cocraBuia 2,5%
I/T ¥ cTajia caMOi HU3KOH 3a BCIO MCTOPHIO COBpeMEHHOM Poccuu, 0JJHaKO CylIeCTBEHHbIM BKJa] B CHIKEHHUE
WHQIISUA BHOCAT YKpeIUIEHHE pyOJisi M CIadoCTh MOTPEOUTENBbCKOTO CIpoca, a TakKe BPEMEHHBIH (akTop
xopomero ypoxkas 3epHOBbIX B 2017 r. 3HauMTenpHOE YIydIIEHHE IEMOHCTPUPYET TOJBKO HHIIEKC
MOTPEeOUTENBCKON YBEpEHHOCTH.

B 4 kBaptane 2017r. 6aHKM NPOJOKUIN HAPALIMBATH YUCTYIO JIMKBUAHYIO MO3UIMUIO: B JIeKaOpe MoKa3areib
npubIM3wiIcs K oTMeTke B 4 TpiH. py0. OOs3arenbcTBa KpelIUTHBIX opraHu3anuii mepen bankom Poccun
HaXOZSITCS Ha MUHUMAJIBHBIX 32 MOCJIEIHNE HECKOJBKO JIET YPOBHSX, IPU 3TOM O0BEM JIENIO3UTOB OAHKOB Ha
cyeTax peryisropa npoJokaeT yBenuunBatecs. bank Poccuu B 4 kBaprane 2017r. BHOBb MOBBIIIAJ TPOTHO3BI
MO BEJWYHMHE CTPYKTYpPHOTO mpoduimra JMKBUAHOCTH. Kpome Toro, peryistop oxwumaer, uro B 2018 .
MPOGUIUT JTUKBUITHOCTH OAHKOBCKOTO CEKTOPA YIBOUTCS.

[To utoram 2017 r. bank Poccuu mecTs pa3 CHIKAN KIIOUYEBYIO CTaBKY, U B KOHIIE T'0JIa MOKA3aTeNb CHUZUIICS
no 7,75%. Perymarop pomyckaeT oOdYepelHOE CHIDKEHHE KIoueBoM cTaBku B 1 momyrogum 2018r.,
npencraButenu L|b He MCKIIOYAIOT, YTO CTaBKa MOXeET OmycTuThes no 6,50% k xonimy 2018 r. Ilpu stom
CMSTYEHUE MOHETAPHOW TOJUTHKH PEryJATOp TMO-TIPeKHEMY TMPOJODKAST CBSA3bIBaTh C JUHAMHUKOW
SKOHOMHUYECKHUX TMoKa3aTeseil u nHMIAIMOHHBIX oxunanuii. Ha (hoHe moBbieHus 11eH Ha He(PTh U YKpEIUICHUS

2 Hcrounu mud http:, .ucsys.ru/p ©D0%9C%D0%B0%D0%BA%D1%80%D0%BE%204%D0%BA17%20%D0%B4%D0%BB%D1%8F%20%D0%9E%D0%9A%D0%AL.pdf
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pyonst motpebutenbckas uHsAHa mo utoram 2017 roma cocraBuna 2,5%. TIpu 3ToM coxpaHsieTcsi pa3phiB
MEXIy TOoKa3aTelsIiMH TOoTpeOuTensckoil (2,5%) u tpenmonoit (5,5% mo coctosuuio Ha HO0ps 2017 T.)
UHIIALUY.

Perynstop B ouyepenHol pa3 MoATBEpAMI HAMEPEHUE CKOHIICHTPUPOBATHCS Ha ()OPMUPOBAHUM MOHUKCHHBIX
WHQIIAIUOHHBIX OXKHJIAHUHA Y SKOHOMHUYECKUX arcHTOB, & TAKXKE IUIAHBI MO MOJICPIKAHHIO TOJIOKUTEILHBIX
peanbHBIX cTaBOK B dkoHOMHKe. HedTh Mapku Urals Ha ypoBHe $54-55/6ap. B 2018 r. mozBomut Munpuny
3aKyIHTh BATIOTY HA 2 TPJH. py0., a Ipu 1eHe Ha HehTh Ha ypoBHe $60 3a Gappenb 06beM MOKYIMOK BATIOTHI
COCTaBUT OKOJIO 2,8 TpIH pyo.

Hedunur OGromxera PO mo wmroram 2017 r., mo mporrozam MwunduHa, coctaBuT 1,6% BBII, uto Hike
nocienHero opuentupa Munduna B 1,8% BBII. PesepBubiii ¢pona mo utoram 2017 r. ncuepnaH MOJHOCTHIO,
TpaThl cpelcTB GoHAa 3a roJ coctaBwin 1,5 TpaH. pyo. Tpatel cpencte @®HB mo nroram 2017 r. oneHuBaroTCs
B 660 Mpa. py0. u cymmapHsbiii 00seM cpenctB @HbB ra Hawanmo 2018 r. mporaosupyercst MuHbHUHOM B 00BeMe
3,7 TpnH. pyo.

bromker Ha 2018-2020 rr. chopMHUpOBaH HCXO/s U3 TPEAMOCHIIKH O CIIEAYIONX IieHax Ha HedTh: $43,8, $41,6
n $42,4 3a Gappenb. bromkerHoe npaBuino MuH(HHA HAYWHAET JEHCTBOBATH MPU MPEBBINICHUH HE(TIHBIMU
neHamu ypoBHs B $40/6app., T.€. JOIOIHUTENBHBIE He()Tera30BbIe JOXOAB! OyIyT n3bIMaThcsi MUH(GHHOM Yepe3
MOKYIKyY BastoThl, a Tpatel ®HB OynyT cokpamarscs. B 2018 r. 6romker chopmupoBan ¢ nepunurom B 1,3%
BBII, oxgnako, mo omeHke MHHIKOHOMHKH, 0ojee BBICOKHE I[eHbl Ha He(pTh mo3BoisT 3akphiTh 2018 roxm c
npodunutom xo 1,0% BBIIL.

OkoHomuka PO momyunia moanep Ky OT BOCCTAHOBJIICHHUS IIEH HA He(Thb, YTO MOAJNEPKHUT POCT IKOHOMHUKH B
2018 romy. 3HAaUMMYIO TOAJNEPKKY OT ONArompHATHOW KOHBIOHKTYPHI CBHIPHEBBIX PBIHKOB TONXYYUT H
poccuiickuii OromkeT — MuH(bYH OyneT 3aKynaTh BaOTY B OOJBIIHX 00beMaX, 4eM OXKHIAIOT SKCIEpThl. Tem
HE MEHEE, PUCKU JUI1 POCTa POCCUICKON 3KOHOMKHU OCTaIOTCs: IPOMIIPOU3BOACTBO B KoHIE 2017 r. mokasaio
HEOXHJIAHHYI0 BOJATHJIBHOCTh, U MOKET HE OMpaBlIaTh HaZeka Ha pocT B 1ml8; moTpeduTenbCKuil crpoc
OCTaHETCs! MOJ MAABJICHUEM, IPU 3TOM JOJIITOBAasl Harpys3ka JOMOXO3SIMCTB OyIeT MOCTENEHHO pPacTH; POCT
NOTPEOUTENBCKOTO KPEAUTOBAaHUS Ha (JOHE CHIDKCHHS CTaBOK MOXET IPUBJICYb BHUMAHHE PETYJISATOpa H
CIPOBOIMPOBaThL €ro Ha BBeJEHHE OrpaHuuYMBaPOmmMX Mep. bank Poccun u MunduH npojomkar
abcopOupoBaHue N30BITOUHON IMKBUAHOCTH OaHKOB B 2018 roay

Hunamuka BBII P® nporno3upyercst B mojoxxkutenbHoil 30He B 2018 r., u uroroBoe 3HaueHue pocra BBII B
ciemyromeM rogay coctaBuT 1,9%. [Ipu 3ToM y9acTHUKH phIHKA CUMTAIOT, 9yTo LB ymacTcs moctuds memneBoro
ypoBHA 110 nHQIsIIMH B 4% B nocieqHeM kBaprane 2018 1., a B cpenHeM 1o roay uHQIsust Oynet Hinke 4%.
CornacHO KOHCEHCYC-TIPOTHO3Y, BO3MOXKHO HEOOJNBIIOe YKperuieHue pyOis (paHee NpPOTHO3WPOBAIOCH
ocnabnenue 1o 60 py06. 3a momnap), a bank Poccun Moxker cHI3UTH cTaBky 110 MeHee 7,0% k koHity 2018 roxa.

9.2.

B Poccun PBIHOK HEABUKMMOCTU TPAJUITMOHHO KJ'IaCCI/ICpI/II_II/IpyeTCH 110 HA3HAYCHUIO!:

ONPEOENEHVE CEFMEHTA PbIHKA, K KOTOPOMY NPUHAAJIEXXUT OLLEHUBAEMbIiA OB bEKT

v PBIHOK JKUITBST;
v PBIHOK KOMMEPYECKOMN HEIBIKUMOCTH.

B coorBeTcTBUM ¢ 00mIENpUHATON KiaccupuKanuei nmpoecCHOHANBHBIX ONEPATOPOB PHIHKA HEIBHKUMOCTH
BCe 00BEKTHI HEJBIKHMOCTH MOKHO OTHECTH K KaKOMY-JIMOO CETMEHTY pbIHKa. B Tabmuile Hbke TpuBeneHa
KJIACCU(UKAINS PHIHKOB HEIBIKUMOCTH.

Ta6bnuua 9.2-1 Knaccudukaums pbiIHKOB HEABUXUMOCTHU

IIpu3nak kiaaccupukanuu

Buabl ppiHKOB

Bunx oobexTa

3eMenbHbIN, 34aHUH, COOPYXKEHUH, NPEANPHUATHH, TTOMEIEHNH, MHOTOJIETHUX HACaX/ICHUH, BEIHBIX 1PaB, HHBIX
00BEKTOB

I'eorpaduueckmuit
(TepPUTOPHAIIBHBIN)

MecTHBIi, TOpOJICKOH, pernoHabHBIN, HALMOHAIBHBIH, MUPOBOI

(Dy'HKI_II/IOHaIILHOe Ha3HA4YCHUC

IIpon3BOACTBEHHBIX U CKIIAICKHX MOMENICHUH, KIINIHBIN, HEMPOU3BOACTBEHHBIX 3AaHUI U NOMEIeHUH

CreneHp TOTOBHOCTH
OKCIUTyaTalunu

CymecTByomux 00beKTOB, HE3aBEPIICHHOTO CTPOUTEIHCTBA, HOBOTO CTPOHTENHCTBA

Tun ydacTHHKOB

I/IH}II/IBI/IJIyaHBHLIX NpoAaBLIOB U noxynaTeneﬁ, NPOMEXKYTOYHBIX MPOAABLOB, MYHHIUIIAJIbHBIX 06pasoBaHm‘/i,
KOMMEPYECKUX 0pI‘aHPI3aIIHﬁ

Bun cnenox

Kyl'IJ'II/I — OpOJaXKH, ap€HbI, UTIOTEKH, BEIIHBIX IIPpaB

OTpacneBa;{ TIPUHAIJIC)KHOCTDH

HpOMBIU.U'ICHHLIX 06’LCKTOB, CEeJIbCKOXO03SICTBEHHBIX OGBSKTOB, 0OIIECTBEHHBIX 3ﬂaHHﬁ, Apyrue

Dopma cOOCTBEHHOCTH

FOCyI[apCTBeHHI)IX 1 MYHUIIMITAJIBHBIX 06T>CKTOB, HaCTHBIX
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IIpu3nak k1accupukanuu Buasl ppiHKOB

INepBuuHbIA U BTOPUYHBINA, OPraHU30BAHHBII H HEOPTAHU30BAHHBIH, OUpPKEBON U BHEOUPIKEBOH, TpaJIUIOHHBIA U

Crioco0 coBepIIeHHs CICTOK .
KOMITbIOTEPH3UPOBAHHBIN

WUCcTOouHMUK: cocTaBneHo OueHLW KoM

CornacHo JOKyMEHTaM Ha 0OBEKT OIEHKH, IMPEAOCTABIEHHBIM 3aKa3YMKOM, 0ObEKTOM OLIEHKH SBIISIETCS TIPaBO
COOCTBEHHOCTH Ha 3€MENbHBIC YYACTKU JUISI JJAYHOTO CTPOUTEIhcTBA. OIEHIMK JIENAeT BBIBOJA, YTO OOBEKT
OIICHKH OTHOCHUTCS K CErMEHTY 3€MJTH JIJISl TAYHOTO CTPOUTEIHCTBA

9.3. OB30P 3ArOPOAHOIO PbIHKA MOCKOBCKOW OBNACTU®

3eMenpHBIA y4acTOK — 3TO 4YacTh IOBEPXHOCTH, KOTOpas uMeeT (HUKCHPOBAHHYIO TPaHUILy, IUIOMAMb,
MECTOIIOJIOKEHHE, IPABOBOM CTaTyC U IPYrue XapaKTEPUCTUKH, OTpakacMble B 1'0CyJTapCTBEHHOM 3€MEIbHOM
KaJacTpe U TOKYMEHTaX roCyAapCTBEHHON PETUCTPAIMH MPaB Ha 3€MJTIO.

B cootBercTtBUU ¢ 3eMenbHBIM KofiekcoM PD 3emun aensT Ha 7 KaTeropuil: 3eMJIM CENbCKOXO3SMCTBEHHOTO
Ha3HAYEHHs, 36MJIM HACEJIEHHBIX ITyHKTOB, 3¢MJIM ITPOMBIIUICHHOCTH, 3€MJIH 0CO00 OXpPaHSIEMBIX TEPPUTOPHIA
(3emyn  1e4eOHO-03I0POBUTEIILHBIX MECTHOCTEH M KypOPTOB, 3€MIIM TPUPOJOOXPAHHOTO 3HAYCHUS, 3EMIIH
PEKPEallMOHHOTO 3HAYCHUsI, 3€MIIM HCTOPHUKO-KYJIBTYPHOTO HAa3HA4YeHHss W 0CO00 IIEHHBIC 3EMIIM), 3eMITU
necHoro GoH/a, 3eMIIM BOTHOTO (hOH/IA M 3eMITH 3amaca.

B cooTBeTcTBMH C AEHCTBYIOIMIMM 3aKOHOJATENHCTBOM, W3 BCEX IIEPEUYHCICHHBIX BBIINIE BHIOB KaTETOPH,
BO3MOYKHA KYIUIA-TIPOJIakKa TOJBKO 3€Mellb IOCeNeHuil (ropoioB, IIOCENKOB, CEJl, JEPeBEHb), 3EMellb
CEIIbCKOXO3IHCTBEHHOIO HAa3HAYEHHMs, 3€MeNlb NPOMBIIUICEHHOTO Ha3Ha4deHHWs. Bce ocraibHOE OTHOCHTCS K
(henepanpHOIl COOCTBEHHOCTH W HE TOJUICKHUT OTUYKIACHHIO (Y4acTKH JecHOTo (poHma, 3eMiId 0OOPOHBI), THOO
U3BATO U3 000poTa (BOJOOXpaHHBIE 30HBI, 3aAIIOBETHUKH U T.J.) 3EMJIH, PEIOCTaBICHHBIE Il pa3MEIICHHs 1
Pa3BUTHS TOPOJIOB, IOCEIIKOB U CETLCKUX TOCENICHUH OTHOCATCS K 36MJISIM TTOCEIICHUH.

AHau3 peIHKA 3€MENbHBIX y4acTKOB MOCKOBCKOH 001acTH TOBOPHUT O TOM, YTO ACQULMT MPEIUIOKEHUN IO
MpoAaXe 3EeMENbHBIX YYacTKOB OTCYTCTBYET M B CBOOOJHOM JOCTYIE€ HMEETCS MHOXKECTBO 3EMENbHBIX
YYacCTKOB Pa3IMYHbIX KaTErOpHUi BHICTABICHHBIX Ha MPOJIAXKY.

Kak BugHO W3 muarpammebl, TIPEJCTABICHHOW HIDKE, OOJBIIMHCTBO 3€MENBHBIX YYaCTKOB, MPeNIaraeMbIX K
peanu3anuu, COCTaBISIOT 3eMenbHble ydacTku mon MDKC — 71% ot olmiero xommdecTBa MpeIoRKEHUN IO
MPOJIaXKe 3€MEIBbHBIX YYaCTKOB, HA BTOPOM MECTE 3eMEbHBIC YIaCTKU CEIbCKOXO03SHCTBEHHOTO Ha3HAYCHUS —
26%, nainee CIeAyIOT 3eMENIbHBIC YUYACTKU MPOMBIIIJICHHOTO HazHaueHus — 3%.

Pacnpedenenue cogoRyHHOZ0 NPEOTONCEHIA RO PEATUI AN
semeannnix ynacmros Mockescrkoit o6racmu no kamezopuam

26%

-

Fennn C/X nanaucnus

Femn HIKC
Fewm TTpow,
HASHAMEHHA

[ & pe—

Ecau roBopuTh O KOJMYECTBE MNPEMIOKEHMM IO IPOJAXKE 3EMENIbHBIX YUYaCTKOB Ha PbIHKE MOCKOBCKOM
00JIaCTH B 3aBHCHUMOCTH OT HANpaBJICHUs, TO, KaK BHIHO M3 AMarpamMMbl, NPEICTABICHHON HIKE, JIUAUPYET
Puxckoe HampaBneHne, Ha BTOpoM MecTe benopycckoe, nanee cnenyor Kypckoe, Kaszanckoe un
JlennHrpanckoe. PacmpeneneHne COBOKYIMHOTO NPEUIOKEHUS II0 PEaU3alii 3€MEIBHBIX YYacTKOB IIO

3 https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
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HarpaBJIeHUSIM MOCKOBCKO# 001aCTH, BBRITIISINT CICTYIOIINM 00pa3oMm:

Pacnpederenue cosoKynnose npedioncenun no peaiusauui 3eMeibnsx
yuacmxos no nanpasienusn Mockosckou obracmu

C nmagana 2015 roga u o HacTosIIEe BPeMs SKCIIEPTHl HAOIOJAIOT TEHIESHIINIO — OTCYTCTBUE CHEKYISTHBHOTO
crpoca. 3eMeNbHBIN yu4acTOK KaK aKTUB Ha OallaHCe CeroJHs A0CTaTOYHO 3aTPaTHBIN 00BEKT. 3aKOHOAATEIbHbIE
HMHHUIIMAaTHUBbI 00A3BIBAIOT OCBAWBATh 3€MEJILHBIE Y4aCTKHu B COOCTBEHHOCTH II0 HA3HAYEHHIO. HpI/I 9TOM
MPOM30LLIO 3HAYUTENIFHOE MOBBIIIEHNE HAIOTOBBIX OTUYHCIICHHUH.

3aMeTHO BOCTpeOOBAaHHOW CTasla yciyra <«JICHI-IEBEJIONMEHTay, 3aaueii KOTOPOH SBISIETCS MapKEeTHHIOBasl,
TEXHHUYECKass M IOpUANYecKas NpopaboTKa 3eMEeNFHOI0 y4yacTKa K Hadaly CTPOUTEIBHOro mporecca. B
YCIOBUSX KPH3HCA, CHIDKEHHOI'O YPOBHS IIJIATEXECIOCOOHOrO CIpoca M OTCYTCTBHS CIEKYJISTHBHOTO
XapakTepa CIEJNOK Ha PBbIHKE 3€MJIM, JICHA-ACBEJIONMEHT CTAHOBUTCS 0O0SA3aTENIbHOW COCTABISIOIIEH UIs
MPOJIKK y4yacTKa.

CerojHsi, TOJATOTOBJICHHBIH K CTPOMTEIBCTBY YyYaCTOK MOXET CTOUTh B JIBa-TpH pa3za OoJiblie, 4YeM
HETO/ITOTOBIICHHBIN YYaCTOK B TOH K€ JIOKAIUU. Y YUThIBas OAMHAKOBYIO CTOMMOCTD ITOJATOTOBKH, HAMOOIBIIIEe
KOJIMYECTBO TAKUX YYACTKOB pacrnojioxeHo Bosm3u MKAJL.

B tabnuie HIke, HAa OCHOBAaHWHU IIPOBEJIEHHOTO aHAIN3a CTOMMOCTH 3€MENbHBIX YIaCTKOB, B 3aBHCUMOCTH OT
HaIpaBlieHUS W KaTeTOPHH, BHIBEICHBI CPEIHEB3BEIIEHHBIE CTOMMOCTH 3a | COTKy 3eMiu B pyOmnsx, B
3aBUCUMOCTH OT yjaneHust ot MKAJI.

CpegHeB3BelleHHAss CTOMMOCTb 1 COTKM 3eM/iIM MO KaTeropusiMm 3eMesibHbIX Y4YaCTKOB B
3aBMCMMOCTM OT HanpasJieHnss MocKoBCKOM o6nacTtu u yganeHHoctu ot MKA[L

Cpednas cmoumocms pyieom. C/IX

Cpednns emoumocms pyi./com. HEC

Cpeduas cmousocms pyd.com. Tpom. nanagenns

Ne nin

Hanpanienne

ao 15 km o1
MEKAQ

ot 15 km a0 50
wm oo MKAT

ot 50 kM oT
MEKAT

a0 15 km or
MEKAQL

ot 15 kM 30 50
wy 0T MEAT

o1 50 km o1
MEKAQ

ao 15 kwm o1
MEKAQIL

ot 15 km 30 50
kM oT MKAJ

o1 50 kM o1
MEKAQI

Beaopycekoe

81 284

316 464

68 126

1 395 943

681 544

144 050

1 493 083

645 302

110 634

FopekoBCKOE

523 795

114 525

75 837

564 145

183 324

81942

868 761

249 203

109 851

Kazanckoe

409 694

139 094

48 155

405 447

119 §45

55916

505 896

143 638

108 098

Kunescxoe

614 083

227 257

67277

701 132

324913

114 982

958 265

315025

185392

Kyperoe

468 196

477 560

64 242

554 820

168 535

22474

735077

230 952

83 403

JenuArpaickoe

478 385

137 717

56 723

620311

149 017

75193

462 385

219 942

104 960

Maseaenkoe

383 447

147 208

64 374

355 BO1

115 875

47910

413 756

165 614

67 584

Pumekoe

772 892

425 BE8

99 662

1 162 335

441 649

82 986

10316

328139

67 127

Canglpackoe

445 261

148 427

44 362

686 260

209 772

68 741

589 896

165 149

99 203

Hpocaasckoe

484 812

189 384

60 873

507 429

197 8§30

79934

642 289

190 038

56 846
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Kax BugHO 13 Tabmuisl caMbIMU JOPOTHMH HAIMIPABJICHUSMH TIO MPOJAXKe 3€MENbHBIX YYACTKOB Ha yAaJlCHUH
1m0 15 km or MKA]I, HE3aBUCHMO OT KaTeropuu ydacTka, sSBIstoTcs benopycckoe, Pmwkckoe m KueBckoe. Ha

yaajJd€Hunu OT

Kuesckoe.

Ha ynanenun ot 50 km ot MKA/I campIMu JOPOTUMU HANPABICHUSMHU JJI YUYACTKOB CEIBCKOXO3IMCTBEHHOTO
Ha3HadeHUs sBIIOTCS Pkckoe, I'oppkoBckoe, benopycckoe; mis yaactkoB MDKC — Benopycckoe, Kuesckoe,

Puwxckoe; 115 ydacTKOB IPOMBILIIEHHOr 0 Ha3HaueHus: — Kuesckoe, benopycckoe, ['oppkoBCKoE.

Ha croumMocTh 3eMeIbHBIX YUaCTKOB OKa3bIBAIOT BIMSIHUE CIIEIYIONIE IEHOOOpa3yomye (aKkTopbl:

-MecTononoKeHne y4acTka;

-Inomane yyacTka;

-Hanuune/oTcyTcTBHE KOMMYHHKALINI;

-Penbed yuacTka;

-KayecTBO MoabE3AHBIX MyTEH;

-dopma yyacTka;

-Bun npaBa (co6cTBeHHOCTB/apeHaa);

-Kareropus 3emens;

-Bun paspemenHoro ucmnosis30BaHusl.

15 xm go 50 kM or MKAJl caMbiMi JAOpPOTMMH HampaBlEHHUSMH [ y4acTKOB
CEJIbCKOXO03MCTBEHHOr0 HazHaueHus sBisAoTca Kypckoe, Pmxckoe, bemopycckoe; mia ydactkoB MXKC —
benopycckoe, Puwxkckoe, KueBckoe; s y4acTKOB INPOMBIIUIEHHOTO Ha3HaueHusi — benopycckoe, Pukckoe,

Hanuaue Bogoema, JIecHOro MaccuBa OOIU30CTH (PEMMYILIECTBEHHO IS 3eMeNbHBIX yaacTkoB o MXKC)

HOC—)TOMy Juara3oHbl CTOMMOCTHU 1 coTku 3emiau MOI'YT 3HAQYUTCIBbHO KosieOaTbCs U PA3HUTHCA. IIo JaHHBIM
MIPOU3BCACHHOI'O aHalin3a, YKa3aHbl AWAIlla30Hbl CTOMMOCTH 1 coTKHu 3eMiH 1O HAIllpaBJICHUAM B 3aBUCUMOCTH

OT KaTETOPHH YJIacTKa, a Tak ke ynaneHHoctr oT MKAJI.

Onana3oHbl CTOMMOCTM 1 COTKM 3eM/iu no KaTeropmam 3eMesibHbiX y4aCTKOB B 3aBUMCMMOCTU OT

HanpasneHusa MockoBckoii o6nacTu u yganeHHoctu ot MKAJ

Huanazon pyé./com. C/X

Huanason py6./com. HIKC

Huanazon pyé./com. IIpoM. Ha3HAYEHHA

15 or 15 km 10 50 15 or 15 kM a0 50 15 ot 15 KM 10 50
o 15 kM oT oT 50 kM oT a0 15 kM oT ot 50 KM oT a0 15 kM oT ot 50 kM oT
MNe n/u | Hanpasaemme | Juanaion 50 kM oT 50 kM ot 50 km ot
MEKAT oEAT MEKAJT MKAJ AT, MEKAJT MEAT SR MEKAJ
min 118 750 21053 1500 258333 70 000 14 286 13 500 7647 22 267
1 Beaopy
max 4095 000 900 000 310000 7199277 3900 000 2631579 4095 000 2 500 000 290 000
min 100 000 3870 3000 100 000 47 417 22222 23 579 52 632 51 653
2 Top Koe
max 2100 000 400 000 300000 1000 000 811111 270 000 2906 977 825 688 225000
min 62 500 2200 1757 79 167 18 000 5594 131579 10 891 20455
3 Ka;
max 882 353 550 000 150 302 1431718 538922 192 231 2 180 000 500 000 330000
min 233 333 2 606 3333 127 273 100 000 15773 350 000 65 306 160 000
4 K
max 1 666 667 836 364 233333 2404 762 1065 000 783 333 1794 872 780 000 28R 889
min 133 333 18 438 6272 105 333 7917 7000 13 965 18 784 2400
5 Kypeckoe
max 1227273 750 000 180 000 2609 100 750 000 77193 1851852 708 333 184 906
min 111 940 12414 1875 10 000 25993 13 000 25 463 11 000 4 987
6 JleHHHTp
max 1598 875 642 714 307 167 4000 000 583 333 313 043 1300 000 1 080 000 357 143
min 74 333 4000 4471 118 750 9500 8750 110 000 21127 8 140
7 IlaBexenxoe
max 875 000 530 000 430 000 800 000 750 000 150 000 1367 521 1193 333 100 000
min 162 500 21053 2692 277778 5098 7000 165 217 30303 17 678
8 P
max 3217 500 2250000 530 000 17 896 920 3 877 666 594 184 2457 000 1307 420 142 857
min 121 429 1538 1100 164 286 28 333 20 000 380000 61 798 25926
9 CasenoBcKoe
max 973 631 1628 571 190 000 3333333 1404 000 222222 1449 275 694 981 200000
min 37 500 6 667 1935 40 000 13 000 2450 92357 62 500 30 000
10 SpocraBeroe
max 3 030303 1 500 000 1 000 000 2 454 545 835714 416 667 2063 600 906 250 90 000

U3 Ta6J'II/ILIBI, HpHBe,Z[CHHOﬁ BBIIIC, MOXKHO CACIAaTh CJ'IC}_'[yIOI]_II/Iﬁ BBIBOJ:

Otyer 00 oOIEHKe 3eMeJbHbIX YYacTKOB /LISl JIAYHOro crpouTesberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOr0 MHBECTHLMOHHOIO ¢onaa HeaBukumoctu «PBM -

IHoaMOCKOBHBINI»
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MaxkcuManbHasi CTOUMOCTBb | COTKM 3EMJIM  CENIbCKOXO3SIMCTBEHHOTO Ha3HaveHWs 3adUKCHpOBaHAa Ha
BenopycckoM HampaBienuu, Ha yaaneHud g0 15 kv ot MKAJ] u cocrasiaser 4 095000 pyOneit 3a 1
COTKY, MHHUMAaJIbHASI )K€ CTOUMOCTh | COTKM 3eMJIM CEIhCKOXO3SHUCTBCHHOTO Ha3HAa4YeHHS 3a()MKCHPOBaHA Ha
CaBenoBckoM HampasieHud, Ha yaanenun oomnee 50 km or MKAJI u cocrasiser 1 100 pyOneii 3a cOTKYy;

MakcumanbHast cTouMocTh 1 cotkm 3emin o MDKC 3adukcnpoBana Ha PHkckoM HampaBIIeHHH, HAa YAAICHAN
1m0 15 km ot MKA/L 1 coctaisier 17 896 920 pybmeii 3a 1 cOTKy, MUHAMAJIbHAS K€ CTOMMOCTb 1 COTKH 3eMITH
non MKC 3adukcupoBana Ha SIpociaBckoM HampaBieHuu, Ha yaanenun 6onee 50 km ot MKAJI u coctaBnser
2 450 pyOmeti 3a COTKY;

MaxkcruManbHas CTOMMOCTG | COTKH 3eMJIM TPOMBIIUIEHHOTO Ha3HaveHWs 3apuKCHpoBaHa Ha bemopycckom
HampaieHuy, Ha ynaiaerud 1o 15 km or MKA/] u cocramsier 4 095 000 pyOneit 3a 1 COTKy, MUHUMAaJIbHAS KE
CTOMMOCTHh | COTKM 3eMJIM NPOMBIILICHHOTO HAa3HAa4YeHUs 3adukcupoBaHa Ha KypckoMm HampaBieHHH, Ha
ynanennu 6onee 50 km or MKA/I u cocrapmsiet 2 400 pybmeit 3a COTKy.

Otyer 00 OlEHKe 3eMeJIbHBIX YYacTKOB /ISl Ia4HOr0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHcKkoM paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»
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9.4.

AHANIN3 GAKTUYECKUX OAHHBIX O LIEHAX CAEJIOK U (M) NPEAJIOXKEHMI C OBbEKTAMW HEABMXXUMOCTU U3 CEFMEHTOB PbIHKA,
K KOTOPbIM MOXXET BblTb OTHECEH OLIEHUBAEMbIW OB bEKT

Ta6bnuua 9.4-1 MNMpeanoXxeHusl Mo NpoAae 3eMesbHbIX YYaCTKOB AJ1s 4a4YHOro CTPOUTENIbLCTBA B paioHe pacnosioXKeHUs OLleHUBAaeMoro o6bekTa

CTOMMOCTH

Ne RS T Mocce YaaneHHoCTh OT ILnomann Kareropusi/pa3pemeHx HnixenepHbie IToabe3anbie npexTonenns 3a 1 HcTounuk Konrakt
MKAJ, km y4acTka, coT. 0e HCIoJIb30BaHHe KOMMYHHKAIMH nmyTH T HHpopManuu
, pyo.
MockoBckast 00J1aCTh, Semin https://ramenskoye.cian
1 Paverickitit pajio, Hoopsiatickoe 50 20300 |CeMeCKOXOSMiCTRCRIOTO| ECTh BOSMOKHOCTE | ppoyiroy 1211 ru/sale/suburban/139760| 906 787-75-38
Pri6oioBcKoe ¢/11oc, c. Ha3HAYEHUs1, IS MOAKIIIOYEHUS 087/
TartapuHIEBO JIAYHOTO CTPOHMTENLCTBA
00:1. MockoBcKasi, p-H Semmn
PameHckui, cenbekoe CeJBCKOXO3SIHCTBEHHOTO https://ramenskoye.cian.
EcTh BO3MOXXHOCTB
2 MOCeNIEHNE EropeeBckoe 52 1863,00 Ha3HAYEHHs], IS Nmerorcs 11 407 ru/sale/suburban/165201| 800 333-69-31
MOJKITIOYEHHS
HoBoxapurtoHoBckoe (K/H JIAYHOTO CTPOUTENIHCTBA 944/
50:23:0020379:10)
MockoBcKast 00J1acTh, 3emmn https://www.avito.ru/bro
3 PameHcKuii paiioH, c/i Hosopsacioe 49 735,00 CeNbCKOXO03sHCTBEHHOTO | ECTh BO3MOXKHOCTD MMerores 12 245 n_nltsylzemelnye_uchast 985 300 98 52
Pri16010BCKOE, BONN3Y 1. Ha3HA4YeHUs, I MOAKIIIOYEHUS ki/uchastok_7.35_ga_snt
CnoboiHO JTAYHOTO CTPOUTENILCTBA _dnp_1207621156
Mockoscxas obnacre, cenbcxox?)esrggmeﬂﬂoro EcTh BO3MOXXHOCTB hitps:/fwww.geodevelop
4 PameHcKwuit paiioH, 1. Hogopsizanckoe 60 1630,00 Nmerorcst 6 500 ment.ru/catalog/Davydo | (495) 788-80-90
TlaBBLI0BO Ha3HAYEHHs, IS MOJKITIOYEHHS vo 114788/
JIAYHOTO CTPOMTENLCTBA =
3emmn https://www.realtymag.r
MOCKOBCKM? 6n§CTB’ cenbCKoXo3siicTBeHHOro| EcTh BO3ZMOXKHOCTB u/zemelny-
5 Bockpecenckuii paiion, 1. | HoBopsizanckoe 65 1239,00 Umerorest 10 089 (926) 904 07 71
HoBOThONIKOE Ha3HAYEHHUS, JUIS TO/IKITFOYEHUSI uchastok/prodazha/1664
ponn JTAYHOTO CTPOUTENIBCTBA 95831
Bemn .
MOCKOBCKEM o?nacn,, cenbckoxossiiictBenHoro| EcTh Bo3MOXHOCTH https:/fwww.geodevelop
6 PaMeHCKHil paiioH, 1. Hospsizarckoe 50 245 Nmerorcst 26 531 ment.ru/catalog/petrovsk | (495) 788-80-90
Terpockoe Ha3HAYEHHs, IS MOIKITIOYEHHS e 6235/
JIAYHOTO CTPOHMTENLCTBA -
MockoBcKas 3emun https://www.avito.ru/rec
7 o6acThb, Peuntipr, MoCKOBCK Erophescioe 46 879 CEBbCKOX0351MCcTBEHHOTO | ECTh BO3MOKHOCTD MMerores 1577 hitsy/zemelnye_uchastki (977) 955 3926

ast 00J1aCTh, CETBCKOE
nocenenne HoBoxaputoHoBo

Ha3zHA4YCHUs, JJIA
JIAYHOTO0 CTPOUTEIILCTBA

TOOKITIOYCHUA

/uchastok_8.79_ga_snt_
dnp_1098739700

UcTouHuK: paHHble MHTepHeT, aHanus OueHLwmKa

Ta6auua 9.4-2 [lnanasoH LeH NpeasoyKeHU no npogaxe 3eMesibHbIX yYACTKOB /11 AAYHOr0 CTPOUTE/IbCTBA B paliOHe PacrnosioXXeHUs OLLeHUBAeMoro o6bekTa

MunuMajIbHOoe 3HaYeHne cTouMocTH 1 coTkm, pyo. 1577
MagkcuMaibHoe 3HaYeHune cToumMocTu 1 coTku, pyo6. 26 531
Cpennee 3Ha4ueHne croumoctu 1 coTku, pyo. 11 366

WUcTouHuk: pacuer OueHLwmKa

OTtuyer 006 OlEHKe 3eMEIbHBIX YYaCTKOB /ISl Ia4HOr0 CTPOMTEIbCTBa (2 e1.), pacnoiokeHHbIX B PameHckoM paiioHe MoCKOBCKOii 00,1acTH, BXOASIIMX B COCTAB AKTHBOB 3aKPBHITOrO
N2eBOr0 MHBECTHIHOHHOrO oHaa HeaBHKUMOCTH «PBM - IlonMocKoBHBIIDY



https://ramenskoye.cian.ru/sale/suburban/139760087/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://ramenskoye.cian.ru/sale/suburban/165201944/
https://ramenskoye.cian.ru/sale/suburban/165201944/
https://ramenskoye.cian.ru/sale/suburban/165201944/
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.realtymag.ru/zemelny-uchastok/prodazha/166495831
https://www.realtymag.ru/zemelny-uchastok/prodazha/166495831
https://www.realtymag.ru/zemelny-uchastok/prodazha/166495831
https://www.realtymag.ru/zemelny-uchastok/prodazha/166495831
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9.5. AHANIMN3 OCHOBHbIX ®AKTOPOB, BJ/IUAIOLIUX HA CMPOC, MPEQJIOXKEHME WU LEHbDI
COMOCTABUMBbBIX OB BEKTOB HEABW)XMNMOCTHU

Kax BerssBun OTeHIMUK B TIPEIBIAYIINX IMyHKTAaX JaHHOW TJaBhI, a TAKXKe MPUHUMAas BO BHUMaHHE TEOPHIO
OIICHKHM, OCHOBHBIMHU IIEHOOOpa3yrommMu (GakTopaMHu i 3eMENBHBIX Y4acTKOB B MOCKOBCKOUM o00mactu
SIBIIIIOTCS: MMYIIECCTBEHHBIE TPaBa, YCIOBUS (MHAHCHPOBAHUS, YCIOBHS IUIATEXKa U OOCTOSTEIHCTBA
COBEpIIICHUS CIENKH, THHAMHKY IIeH, ()yHKIIMOHAIbHOE Ha3HAUYEHNE 3€METbHOTO yJacTKa (KaTeropus 3eMemb 1
paspemeHHoe WCIONb30BaHME), MECTONOJOXKEHHE, TPAaHCMOPTHAsT OCTYMHOCTh, IUIONMIAAb, HAITMIHE
WHXXCHEPHBIX KOMMYHHKAIMK (HAJIMYME COTJIACOBAaHUM M TEXYCJIOBUH Ha IMOAKIIOUCHUE KOMMYHHKAIIHIA,
HaJIMYUS OTUIATHI 3TUX KOMMYHUKAIUH 1 (DaKTa uX MOJIBEJCHHS HA 3€MENTbHBIN YIaCTOK).

OneHmuK pemwia MpoBecTH Ooiee MOAPOOHBI aHaIN3 OCHOBHBIX IEHOOOpa3ymux (aKkTOPOB CTOMMOCTH
3€MEJbHBIX Y4aCTKOB B MOCKOBCKOI 00JIACTH B IIESX KOPPEKTHOTO UX y4eTa B JJAHHOM pacueTe CIpaBeJINBOM
CTOMMOCTH OIEHUBACMOT'O 3EMEJILHOTO y4acTKa, a TaKXe MPOJODKEHUE aHalIM3a PhIHKA 3eMIIM MOCKOBCKOM
o0ryacTu.

Yenosus coenku (koppexmuposxa na mope, ymopzosanue). PhIHOK HEBUKMUMOCTH UMEET Psijl CIICIU(UIHBIX
0COOCHHOCTEH, OJHON M3 KOTOPBIX SIBJIICTCS BO3MOXKHOCTH ITEPETOBOPOB MOKYIATEIIS U MPOJaBIia Ha MPEAMET
CHIDKCHHUS [ICHBI MPEJIOKEHUS, TPUYEM JaHHBIC TIEPErOBOPHI JOCTATOYHO YaCTO MPUBOJIAT K TOJOKUTEILHOMY
pe3yibTaTy Ui mokymnatens. [[eHbl 00beKTOB-aHATIOTOB SBJISIFOTCS ICHAMHU MPEUIOKeHNs. PeanbHble IIEHBI, 10
KOTOPBIM 3aKJIFOYAIOTCS IOTOBOPA, KaK MPaBUIIO, HUXKE LICH MPEI0KEHUS.

HccnenoBanne Ha TeMy KOPPEKTHPOBOK Ha YTOPIOBAaHHE JUIsI 3€MEIbHBIX YYacTKOB IIPHUBEICHBI B
«CrpaBOYHBIX PacUETHBIX JaHHBIX AJs OolleHKU U kKoHcantuHra CPJI Ne 20, 2017» nmon penakuueil kanaugaTta
TexHudeckux Hayk E. E. SIckeBuua.

Ta6nuua 9.5-1 [lnana3soHbl KOPPEKTUPOBOK Ha yToproBaHue
Tabanua 1.3.2
Inauenus KOPPEKTHPOBOK HA ¥YTOProBanHwe 108 DI LEKTOE HEAEHANMOCTH B PATHYHLIX NOpOaax P

Hacerenu b Hunan Topronas (Opicnas p “"%F“MT‘H“ Ho= ]EE'-{E.'[I::L!HE
— CEAAICKAH YHACTKH
i Apenaa | lMpoaaka | Apenpa | [Mponasa | Apenga | Mponaska | Apenga | pogaska | TMpojasa
\;’3‘13‘;*"‘”‘1 6-8 10-12 6-9 10-12 6-10 10-14 7-10 12-14 12-14
L"-E'u]-L-: 5 e (7) (11} (7.5) (11} (%) (12) (%.5) (13} (13)

DyHKyuoHaNbLHOE HA3HAYEHUe (Kamezopus 3emenlb, pa3peuieHHoe UCNnOIb306aHue) - OIUH W3 Haumboiee
BECOMBIX IIeHOOOpasyronmx ¢axrtopoB. Ilpomecc mepeBoma 3eMeNbHOTO ydacTKa M3 OJHOM KaTerOpUHM B
JIpYyTyl0, a TaKKe CMEHa pa3pelIeHHOr0 WCIHOIb30BaHMS 3EMEIBHOIO0 Yy4acTKa — JTO TPYIOEMKH,
JOPOTOCTOSIIINI U OYEHB JUTMTEJILHBIN IpoLiece, He BCeraa BO3MOXKHBIN 0cOOE€HHO B I'. MOCKBE, I/ie CyIIECTBYET
YTBEP)KJCHHBI TEHEPANbHBIH TUIAaH 3aCTPOMKM M 4YeTKOE 30HHPOBAaHUE 3eMellb M0 (YHKIMOHAIBHOMY
Ha3HAYECHHIO.

[losToMy pasmep KOPPEKTUPOBKM Ha (YHKIMOHAJIbHOE HAa3HAYEHHE ONpPEAEINTh 3a4acTyl0 BecbMa
3aTPYJHHUTEIHHO, MO MPUYMHE BCErO PEKOMEHJyeTCs MOoAOMpaTh aHaJOTH COMOCTaBHUMOIO C OLIEHWBAaEMBIM
3eMeNbHBIM Y9aCTKOM ()YHKIIMOHAIBHOTO Ha3HAYCHUSI.

Mecmononoosicenue.
Ynanearocts o MKA/I

Ilena mpenoxeHNss HEABMXMMOCTH 3aBHCHT OT MECTa PACITOJIOKECHHS 00BEKTa OIEHKH M €T0 YAaJIEHHOCTH OT
MKA/I. D10 0OYCIOBJICHO CIIOXHMBIIUMCS OOIIECTBEHHBIM MHEHHEM, Pa3IUYHON TNPUBICKATEIHLHOCTHIO
paliloHOB TOPO/Ia/PETUOHOB TOCYIAPCTBA, YA0OCTBOM MOJOKEHUS ISl OObEKTOB HEJIBUKHUMOCTH OIMPE/ICIICHHOTO
(hyHKIIMOHATHHOTO Ha3HAYCHHUS.

VY nanennocts or MKA/L 3T0 110 mipaBy camblii 3HAYMMBIH U KIIIOYEBOH (PaKTOP, BIUSIOMMI HA CTOUMOCTh COTKH
3eMJIM. 3eMeNIbHBIC BJIAJCHHS C OJUHAKOBBIMH YCJIOBHSIMH OYyIyT pasHMIA B IIEHE B 3aBUCHUMOCTH OT
otaanieHHocTH oT MKA/I. Uem nanplile HAXOAUTCS y4acTOK, TEM OH JICIIEBIIE.

B kaxmoM mocienyroneM HHTepBaje CTOMMOCTb 3eMJIH  JICIIEBIIe, YeM B mpeapiaymeM. CorjiacHO rpamalud,
MPEACTABICHHON Ha mopTaje: Zeémer.ru, yaaneHaocts oT MKA/I umeeT creayronnyio rpaiaiuio:

o 30 xm;

Otyer 00 oOIEHKe 3eMeJbHBIX YYacTKOB /LISl JIAYHOro crpoutTesnberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»
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Ot 31 mo 60 xMm;
Ot 61 1o 90;

Bonee 91 xm.

CpeaHaa CTOMMOCTh COTKH 38MMK B 3aBHCHMOCTH OT 20HbI YAANSHHOCTH 0T MKA[, py6.

% HIMEHEHMHE
30Ha yAaneHHOCTH oT MHAJ Aekabps 2015 wmapTa 2016
3a KEApTan
Ao 30 kM 376 593 33421 2,0%
31-60 kM 276 588 281 200 1,7%
61-90 KM 133 859 138 124 3,2%
Bonee 91 Km 75 550 75 970 0,6 %

Ilnowaos 3emenvrnozo ywacmrka. Ilpu mpounx paBHBIX YCIOBHUSX, OOJNBIINE MO TUTOMAAN 3€MENbHBIE YYaCTKH
MOTYT MPOJaBaThCs MO 0oJice HU3KOMW B IepecyeTe Ha eANHUILY IDIOMIAIH eHEe, YTO 00yCIaBIBaETCs OOBIITNUM
CPOKOM 3KCITO3UIINH.

KoppexTtupoBka Ha miomans A YyYacTKOB IOZ CENbX03 INPOU3BOJACTBO OYyAET MPOM3BOIUTHCS COIJIACHO
uccnenopanusaM, TnpoBeaeHHBIM OO0 «lIpuBOMKCKHIA TEHTP METOAUYECKOTO H  WH(GOPMAIIOHHOTO
oOecrieueHus: OLICHKW», PE3yJIbTaThl KOTOPOTo MpUBeACHbI B «CrpaBOUHUKE OICHIMKA Heaprkumoctu 2017.
3emenbsHBIC yuacTKu», Hmwkauit Hosropon, 2017 rog.

Ta6nunua 9.5-2 3aBUCMMOCTb YAE/IbHOW LEHbI OT niowaan

3aBMCMMOCTb YAENLHOM LiEHB! OT NAOWaLH SemensHoro yyacTia nog MHC,
___DoseputencHuiiuktepean
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Dﬁul,gn nnom.utlb KB.M
MAKCHMANBHOE FHAUEHHE A0BEPHTENBHOMD MHTEDEAS ¢ LpeHee sHaueHne
B MMHAMANDHOS 3HAUEHHE AOBEPMTENBHOTO MHTEPBANA

HHcheHeprle KOMMYHUKauuu.

Bosbinoe BiusiHME Ha CTOMMOCTh OKa3bIBAET CTEICHD PAa3BUTOCTH HHPPACTPYKTYphl. Tak, y4acTKH Ha XOPOIIO
OCBOCHHBIX 36MJIEOTBOJIAX LEHATCS 3HAYUTEIIBHO TOPOXKE, HEKEIU HA HEOCBOCHHBIX

CornacHO JaHHBIM, MpHUBEICHHBIM B «CHpaBOYHUKE OLEHIIMKa HeABmwKuMocTH 2017, 3eMenbHbIC yUacTKU,
Hwxuuit Hoeropoa, 2017 rox., mox pen. Jlefidep JILA. OrtHolieHME yaeabHOW IIEHBI Y4YacTKOB 0e€3
KOMMYHUKAIIUH K yI€IbHOU LIEHE yYacTKa ¢ KOMMYHUKALIMSIMU UMEET CIAEAYIOIINE TUANa30HbI:

Otyer 00 OlEHKe 3eMeJIbHBIX YYacTKOB /ISl Ia4HOr0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1aCTH, BXOASIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMaeBOro MHBECTHLUHOHHOrO (onna Heasmxumoctu «PBM -
IToaMocKOBHBII
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Tabnuua 9.5-3 [Imana3oH KOPPEKTUPOBOK HAa MH)XEHEepPHbleé KOMMYHMKALUUM [/I1 Y4YacTKOB nopj
XUINLLHOE CTPOUTESTbCTBO

Moag WXKC Ananor
9, r, S, T,
OTcyTeTBy- 3 r O(("éa?’;oe ar OcrtanbHoe | Ocransuoe | OcransHoe
0T Tz W . (B,K, T, (B,K, T, (B,K, T,
Komm) Komm) Komm) Komm)
OTcyrcrayior 0% -14% -16% -10% -27% -22% -24% -34%
3 16% 0% -2% 4% -16% -10% -12% -24%
r 18% 2% 0% 7% -14% -8% -10% -22%
s| Ocranbhoe 1% -4% 6% 0% -19% -14% -16% -27%
z (B, K, T, Komm)
3 9, 37% 18% 16% 23% 0% 7% 4% -10%
£ 3, OcTanbHoe 28% 11% 8% 16% 8% 0% 2% -16%
o| (B, K, T, Komm)
B| T, OctanbHoe 31% 14% 1% 18% 4% 2% 0% 4%
O| (B, K, T, Komm)
3, T, 52% 31% 28% 37% 1% 18% 16% 0%
OcransHoe (B,
K. T. Komm)

9.6. OCHOBHbIE BbIBOAlbl OTHOCUTEJIbHO PbIHKA HEABMXXWMOCTU B CEFMEHTAX,
HEOBXOAMMBbBIX AJ1s1 OLLEHKHN

OrneHnBaeMple 3eMeNbHBIE YYACTKH OTHOCATCS K 3€MJISIM CEIbCKOXO3SIHCTBEHHOTO HA3HAYEHHUS IS JAYHOTO
CTPOUTEINHCTBA.

Yyactku pacmonoxeHnsl B PameHckom paitone MoCKOBCKOM 00acTH.

OneHmuKkoM OBUTH HaWIEHBI MPETOKEHUS M0 TPOJaXe 3eMENTbHBIX YYacTKOB IO JaYHOE CTPOUTENHCTBO B
MockoBckoii obnactu. Ha MX OCHOBE MOXXHO C/IeNIaTh BBIBOJABI O MaKCUMaJbHOW, MHHUMAJIbHOW M CPEIHEH
YIEIbHOU CTOMMOCTU | COTKH.

Ta6bnuua 9.6-1 [lnanasoH LeH NpeasioXXeHui No npoaa)e 3eMesibHbIX YYacTKOB 1S AaUYHOIro CTPOUTENbCTBA
B PaMeHCKOM paiioHe MocKOBCKOI 061acTn

MuHnMaabHOe 3HaYeHHe cTouMocTH 1 coTkm, pyo. 4898
MaxkcuMasibHOe 3HaYeHHne cTouMocTH 1 coTku, pyo. 26 531
CpenHee 3HaYeHHe CTOUMOCTH 1 coTKH, pyoO. 14 839

UcTouHuK: aHanm3 OueHLmKa

HOILBO)_U{ HUTOI' aHAJIN3a PbIHKA, MOXHO CACJIATh BbIBOJA O TOM, YTO HA LCHY NPOJAAXKHN Hanbosee CYHICCTBEHHOC
BJIMSAHUEC OKA3bIBAOT CIICAYIOIINEC q)aKTOpLIZ

VYcnoBus caenku (KOppeKTHPOBKa Ha TOPT, YTOPTOBAHUE).

Bpewmst nipoaku (yCIIOBHS PhIHKA)

OyHKIMOHATFHOE Ha3HAUYEHHE (KaTeropus 3eMellb, pa3peieHHOE HCTI0Ib30BaHKE)
VYnaneaune ot MKA/I.

[Inomaap 3eMeIpHOTO yyacTka

TpaHcniopTHast JOCTYHHOCTb

WnpnBuayansHble 0COOEHHOCTH 3€MEJIBHOIO YIacTKa.

NoogkrwdpE

OTtyer 00 OLEHKe 3eMeJIbHBbIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEeHHBIX B Pamenckom paﬁone

MockoBckoii 00/1aCTH, BXOASIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMaeBOro MHBECTHLUHOHHOrO (onna Heasmxumoctu «PBM -
IToaMocKOBHBII
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10. AHAJIN3 HAUBOJIEE 3OPEKTUBHOIO UCINOJIb3OBAHUA

O6Lwime nonoxeHna aHanmsa

Haubonee s¢ddexTrnBHOE HCHOMB30BaHUE SBISIETCS OCHOBOIOJATAIONIEH MPEANOCHUIKON TpU OMpeAelieHIH
CHpaBeUIHBOM CTOMMOCTH. B cooTBeTcTBUU co CTaHmapTaMu OICHKH, 10 Harbosee 3(pEKTUBHBIM CIIOCOOOM
WCIIOJIb30BAaHUS MUMYIIECTBA TOHUMAETCS «HAUOOJIee BEPOSTHOE HWCIOIh30BAHHE HMYIIECTBA, SBIISIONICECS
(hM3UYEeCK BO3MOXKHBIM, Pa3yMHO OIPaBAAHHBIM, IOPHINYECKH 3aKOHHBIM, OCYIIECTBHMBIM C (PMHAHCOBOU
TOYKH 3pEHUS U B Pe3yIbTaTe KOTOPOTO CTONMOCTH OIIEHWBAEMOT0 UMYIIIECTBA OyIeT MaKCUMAaITbHOW.

HJ’IH OIpEACIICHUA HanOoee 3(1)(1)CKTI/IBHOFO HCIIOJIb30BaHHUA H€O6XO):[I/IMO CJICO0OBATh YCTBIPEM KPUTCPUAM:

v’ 1opuanYecKasi MPaBOMOYHOCTH - PACCMOTPEHHE TEX CIIOCOOOB HMCIIOIb30BAHMS, KOTOPBIE Pa3perieHbl
JICHCTBYIONMM 3aKOHO/IATEILbCTBOM U HOPMATUBHBIMU JIOKYMEHTAMH BCEX YPOBHEH, pacriOpshKCHHSAMU
0 (QYHKIMOHATHLHOM 30HMPOBAHHM, OTPAHHYCHHSIMH Ha TPEANPHUHUMATEIBCKYIO AESITEIbHOCTS,
MOJIOKEHUAMH 00 HCTOPHUSCKUX 30HAX, IKOJIOTHISCKUM 3aKOHOIATECIHCTBOM H T. II.;

v (usHyeckass BO3MONKHOCTb - PACCMOTpPEHHE (DU3MYECKH PEANbHBIX B JAHHOW MECTHOCTH H IS
JTAHHOTO y4acTKa CIIOCO0O0B MCTIONB30BaHMs ((hopMa U pa3Mephl y4acTKa, CBOMCTBAa TPYHTOB H T. I1.);

v\ JKOHOMMYECKAsi ONPABAAHHOCTL ((PUHAHCOBAs OCYLIECTBUMOCTB) - PACCMOTPEHHE TOrO, KaKOe
(U3MYECKH BO3MOXKHOE W FOPUIMYECKA IPaBOMOYHOE WCIIOJNB30BaHHWE OyNeT [aBaTh BIAICIBITY
HEJBIKAMOCTH TIPUEMIIEMBIH TOXO/I, TIPEBHIIAIOIINIA PACXO/IBI HA COAECPIKAHNE HEIBIKUMOCTH;

v’ MakcuMaibHas 3(PQEeKTHBHOCTH (ONTUMAIBHBIA BBIOOP 3aCTPOMKH) - BBIOOD TOrO, KAaKOW U3
MPABOMOYHBIX, (PU3WYECKH OCYIIESCTBUMBIX M 3KOHOMHYECKH OINPAaBIAHHBIX BHJOB HCIOJIb30BaHMUSI
OyIeT NPUHOCHUTh MAKCHUMAIBHBI YHCTHIA JIOXOX WM TPUBOIUTH K MAaKCHUMAIIBHOW TEKyIeH
CTOMMOCTH O0OBEKTA.

HecootBeTcTBHE MOTCHUHUAJIBHOTO BapHaHTa HCIIOJIb30BaHUA JIIO6OMy U3 KpPUTCPUCB HE IIO3BOJIACT
paccMmarpuBaTh €ro B KauecTBe Hauboee 3(pGeKTHBHOTO.

Ilon CTOMMOCTBO, MaKCHUMMH3aAIIUN KOTOpOfI CiaeayeT A0CTU4Yb, IOHUMACTCSA CHpAaBCJIMBAs pPbIHOYHAA
CTOUMOCTb. HpI/I OTOM, KaK CJICAYCT U3 ONpCACICHUA CHpaBeILHI/IBOﬁ CTOMMOCTH, CITI0CO0 HMCITOIL30BAHUS
HCABUXXKHUMOCTH JOJDKCH OBITh TUITUYCH JUIA paﬁOHa, A€ OHA pacCIlOJIOKCHA.

@DaKTophl, KOTOPBIE CIEAYeT HPUHATH BO BHMUMAHHE IIPH 3TOM, BKJIIOYAIOT IMOTEHLIHA] MECTOIOJIOXKEHHS,
PBIHOYHBIH CIIPOC, TPABOBYIO, TEXHOJIOTHYECKYIO H (PMHAHCOBYIO 00OOCHOBAaHHOCTh TIPOEKTA.

PaccMoTpeR CTpyKTypy pBIHKAa HEIBHXKHUMOCTH W TPOBEIS aHAIU3 SKOHOMHYECKOIO OKDPYKEHHS O0beKTa
WCCIIEIOBAHUS, MOYKHO JIEJIATh BBIBOJIBI O TOM, KaKOTO THTIA HEJBHYKUMOCTh MOXKET OBITh BOCTpEOOBaHA B 30HE
pacIoyIoKeHUsT 00BEKTA.

Jnisi olleHUBaeMOW TEpPPUTOPUH HEOOXOIMMO PacCMOTPETh BAPHUAHTHI HMCIONB30BAHHS, KOTOPBIC (H3HMUYECKH
BO3MOYKHBI U FOPUUYECKU IIPABOMOYHBI C TOUKH 3PEHUS CBOErO IMMOTEHIUAIBHO JOXOJIHOI'O UCIIOJIB30BAHUS.

Hau6onee a3 pekTrBHOE MCTIONB30BaHKE ONIPEAETIAETCS KaK BO3MOXKHOE (BEPOSATHOE) U pa3yMHO 0OOCHOBaHHOE
HCIIOJIb30BaHHE OOBEKTAa OIEHKH, KOTOpPOe (HU3UYECKH peaau3yeMoO, FOPUIUYECKHA JOMYyCTHMO, (HHAHCOBO
OTIpaBAaHO 1 00eCIeYnBaeT MAKCUMAIILHYIO CTOMMOCTh 00bEKTa

Anann3 nHanbonee 3()(EKTUBHOTO HCHONB30BaHUS OOBEKTAa OLEHKH MpEAIrojiaraeT oTOOp BapHaHTOB €ro
IBTEPHATHBHOIO HCIONIb30BaHus. CIIMCOK BapuaHTOB (opMuUpyeTcsi, Kak MPaBUIIO, C YIETOM HHTEPECYIOIINX
YYaCTHUKOB PHIHKA BO3MOXHOCTEH TOJHOTO WM YaCTUYHOTO W3MEHEHHUs (YHKIUMOHAILHOTO Ha3HAYCHUS,
KOHCTPYKTHBHBIX pELIeHHUH (HAlpUMep, PEMOHT, PEKOHCTPYKLHS, CHOC, HOBOE CTPOHMTENBCTBO), N3MEHEHHS
coCTaBa IIPaB, APYTUX IAapaMeTpPOB, a TAKXKE C y4ETOM PA3PELICHHBIX BAPUAHTOB UCIOJIB30BAHUA 3EMEIIBHOIO
y4acTKa.

Ananm3 nanbonee 3()(HEKTUBHOTO MCIONB30BAaHHS BBIMOJHIETCS W OTPakaeTcs B OTUYETE IYTEM IPOBEPKHU
COOTBETCTBHSI PACCMATPUBAEMBIX BAPUAHTOB HCIIONB30BAHUS HECKOJIBKUM KPHUTEPUSAM [0 CIEAYIOIIEMY
ANrOPUTMY:

. oTOOp  BapMaHTOB  HCIOJL30BAaHUA  OOBEKTAa  OIICHKHA, COOTBETCTBYIONIUX  JACHCTBYIOIIHMX
3aKOHOJIATEILCTBRY;

Otyer 00 oOIEHKe 3eMeJbHBIX YYacTKOB /LISl JIAYHOro crpoutTesnberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
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. MPOBEpKa KaXJIOTO BapHaHTa WCIIOIB30BAHUS, OTOOPAHHOTO HA MPEIbIAYIIeM dTare, Ha (pU3HYeCcKyIo
OCYIIIECTBUMOCTB;
. MPOBEpPKa KaXJOr0 BapuaHTa KCIOJB30BaHUSA, OTOOPAaHHOTO Ha MPEABLAYIIEM JTame, Ha

9KOHOMHUYCCKYIO IICJ'IGCOO6p33HOCTI>;

. BBIOOpP BapHaHTa SKOHOMHYECKH IEIeCO00pa3HOTO UCIIONh30BAHUSA, TIPU KOTOPOM CTOMMOCTh OOBEKTa
OIIEHKH MOKET OBITh MaKCHUMaJIbHOM;

° (bOpMHpOBaHI/Ie BbIBOAA O IPU3HAHHOM  OLCHIIMKOM  BapUaHTC Hanbosee 3(1)(1)6KTI/IBHOFO
HCIOJB30BaHMS 00BhEKTa OIICHKMU.

AHanus HOU ans 3eMesnibHOro yyacrtka Kak cBo6ogHoro

[lox cBOOOMHBIM 3eMENBHBIM YYACTKOM MOHHMAETCsl 3€MEJbHBIA YYacTOK, KOTOPBIA MJs Ieliedl aHaim3a
HanbOosee 3(pPEeKTUBHOTO HCITOIBF30BAaHUS PACCMATPUBAETCS KaK CBOOOIHBIN OT YIyUIIEHUH, XapaKTEPHBIX IS
€ro CyIIECTBYIOIIETO UCIIOIb30BaHUSI.

OOBEKT OLICHKH MPEACTABIACT coboii ue 3aCTPOCHHBIC 3€MCIIbHBIC YUACTKH, OTHOCAIIUCCA K KaTCropun 3€MeEJib
— 3eMJIH CEIbCKOX03SIHCTBEHHOIO Ha3Ha4YCHUA, Pa3pClICHHOC UCIIOJIB30BAHUEC — U1 JAYHOI'O0 CTPOUTEIBCTBA

KpuTtepuii ropuanueckon AonyCTUMOCTH

KaTCl"OpI/ISI 3EMeIb - 3€MJIM CEIbCKOXO03SMCTBEHHOI0 Ha3HAUCHUS. Pa3pemeHHoe HCIIOJBb30BaHUC —JI1 Ja4YHOTI'O
CTpPOUTEIIBCTBA.

B cootBerctBuu ¢ 4. 1 c1. 78 3emenbHOro kojekca P®: 3emnn cenbCKOXO3HCTBEHHOIO Ha3HAUEHUS MOTYT
UCTIONB30BaTbCA U BEACHUS CEIbCKOXO3SHCTBEHHOIO NPOM3BOACTBA, CO3IAHUS 3AIIUTHBIX JIECHBIX
HACaXACHUHM, HAay4YHO-MCCIEJOBAaTENbCKIX, YUYEOHBIX W MHBIX CBS3aHHBIX C CEJIbCKOXO35IICTBEHHBIM
MPOU3BOJICTBOM IIEJICH, a TAK)Ke VIS 1IeJIed akBaKyJIbTYpbl (PhIOOBOJICTBA):

®  KPECTHSIHCKUMHU ((pepMEpCKUMH) XO3SIMCTBAMH JJISl OCYIIECTBICHHS HX JESATEIbHOCTH, TIpakIaHAMHU,
BEYIIMMH JIMYHbBIE MTOICOOHBIE XO3SHCTBA, CaI0BOACTBO, JKWBOTHOBOJICTBO, OTOPOIHUYECTBO;

® XO3MHCTBEHHBIMH  TOBapHINECTBAMH W  OOMIECTBAMH,  IPOM3BOJCTBEHHBIMH  KOOIIEPATHBAMH,
FOCYyIapCTBEHHBIMA M MYHULHNAIBHBIMH YHUTAPHBIMH OPEANPUATUAMH, HWHBIMH KOMMEPUYECKUMH
OpraHu3alusIMu;

¢ HEKOMMEPUYECKMMH OPraHM3aIsIMH, B TOM YHCJIE MOTPEOUTETHCKUMH KOOIMEPATHBAMH, PEITUTHO3HBIMU
OpraHu3alusIMu;

® Ka3adybMMH 06H_IeCTBaMI/I;

o OIIBITHO-IPONU3BOACTBCHHBIMU, y‘l€6HBIMI/I, y‘ieGHO-OHBITHLIMI/I n y‘l66H0-Hp0H3BOHCTBeHHBIMI/I
noapa3acJICHUAMA HAay4YHBIX OpFaHI/I3aLIHﬁ, 06pa30BaT€J'ILHBIX Opl"aHH?.aL[HfI, OCYIICCTBJIAOMINX
OoATOTOBKY KaZIpOB B 00JIaCTH CENBCKOTO XO3ﬂﬁCTBa, nu OGH.IQOGPB.?.OB&TGHLHBIX OpFaHH3aHHﬁ;

e OONIMHAMU KOPEHHBIX MaJIOUuMCIIeHHBIX HapoaoB Cemepa, Cubupu u JlambHero Boctoka Poccuiickoii
@enepanny A1l COXpAHEHHS U Pa3BUTHS WX TPAAUILIMOHHBIX 00pa3a )KU3HHU, XO3SHCTBOBAHHUS M POMBICIIOB.

Takum 06pa30M, OPUANYCCKU JOIMYCTUMO UCIIOJIb30BaTh 3€MCJIbHBIC YYACTKU:

-AJId Ja9YHOT'0 CTPOUTCIILCTBA

Kputepun obmsanueckoi BO3MOXXHOCTU U SKOHOMUUYECKOI onpaBAaHHOCTHU

JlukTyercss (GU3NYECKMMH XapaKTePUCTUKAMH CaMOTO Yy4YacTKa (MH)KEHEPHO-TEOJIOTHUECKUE TNapaMeTphl
TPYHTOB, MECTOIIOJIOKEHUE, JOCTATOYHOCTh pa3Mepa y4acTKOB U T.J.), & TaAKKe 0COOEHHOCTSAMHU OKPYKAIOIIeH
3aCTPOUKH.

Ha JaHHOM DJTall€ CJICAYyCT OTKa3aTbCA OT BAPHAHTOB, (1)I/I3I/I‘-ICCKI/I HC pPCAJIM3yCMbIX Ha OLCHUBACMOM
3EMCJIbBHOM Y4YaCTKE BCJICACTBUC ocobeHHOCTEH OprmaIOH_[eﬁ nux 3aCTpOfIKH.

Penbed ydacTkoB criokoiHbIi, opma npaBuiibHas. TpaHCIIOPTHAS JTOCTYITHOCTH XOPOIIIasl.

Takum 00pa3oM, MECTONONOKEHHE M XapaKTEPUCTHKH (OKpyxkeHue, peiabed U (opma ydacTka, Momanb)
3eMEbHBIX YYaCTKOB MO3BOJISET UCIOIB30BATh UX IS JAYHOTO CTPOUTENHCTBA.

Otyer 00 oOIEHKe 3eMeJbHBIX YYacTKOB /LISl JIAYHOro crpoutTesnberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»
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KpuTepuint MakCMManibHOM NPOAYKTUBHOCTU

Ucxons w3 BeimenepeduciIeHHBIX (akTopoB, ONEHIIMK BBIOpall MakCHUManbHO S((EKTHUBHBIA BapHaHT
HCTIOJIb30BaHMS 3EMEJIbHBIX YYaCTKOB KaK CBOOOAHBIX —IJIsl JAYHOT'O CTPOUTEIHCTBA

Ananu3 HOU ans 3eMenbHOro yyacrka C CywlecTBYOLWMUMY YTyUYLUEHUSIMU

3eMeIbHbIC Y4aCTKH HE 3aCTPOCHBI.

BbiBOA

Ha ocHOBaHMM MpOBEAEGHHOTO aHANMW3a OBbIIO ONpPEAETICHHO, YTO C Y4YETOM MECTOMONIOKEHHS W
VHANBUIYATBHBIX XapaKTePUCTHK O0OBeKTa OleHKH Hanbonee d(P(EKTHBHBIM OyIeT WCHOIb30BaHHUE
OIICHUBAEMOT'0 HEJBM)KMMOTO HMYIIIECTBA TI0 €r0 IIeJICBOMY Ha3HAYCHUIO - JIJIS TaYHOTO CTPOMUTEIHCTBA

11. PACYHET CTOMMOCTU OBBEKTA

11.1. MocnenOBATE/IbLHOCTb OMNMPEAEJ/IEHUSI CTOMMOCTM

Cormacuo n. 11 ®CO Ne 1, oCHOBHBIMU TOJIXOJIAMHU, MUCTIOIB3YEMBIMU MPU MPOBEICHUN OICHKH, SIBJISIOTCS
PBIHOYHBIN (CpaBHUTENBHBIN), TOXOMHBIN U 3aTPaTHBINA TOAX0ABI. [Ipu BEIOOpE HCIIONB3YEMBIX IIPH ITPOBEICHIH
OLICHKH ITOAXOAO0B CJIEAYET YIUTHIBATh HE TOJIBKO BO3MOXKHOCTh IPUMEHEHHS KaXI0TO U3 MOJIXO0I0B, HO U LIENH
W 33Ja4d  OLEHKH, IMpeJArojaraéMoe HCIOJIb30BaHUE pEe3ylbTaTOB OIEHKH, JOMYyIIEHHUs, MOJHOTY H
JIOCTOBEPHOCTh MCXOAHOH mH(popManuu. Ha ocHOBe aHanmm3a yKazaHHBIX (paKTOPOB OOOCHOBEIBAETCS BHIOOD
MOJXO0/I0B, UCTIOJIB3YEeMbIX OLIEHIIUKOM.

CornacHo 1. 24 ©®CO Ne 1, OueHIIUK BIpaBe CaMOCTOSTEIHHO ONPEASIATh HEOOXOAUMOCTh TPUMEHEHUS TeX
WJIM MHBIX TIOAXO0JI0B K OLIEHKE U KOHKPETHBIX METOJIOB OIIEHKH B PaMKaX MPUMEHEHUS KaXKI0TO U3 TIOJXOJIOB.

BBuny ompenenenusi cnpaBeniuBoil cTomMocTd B AaHHOM Otuere 00 oueHke, OLEHIIUK Jajiee MPUBOIUT
0coOeHHOCTH e€ pacuéra.

Cormacuo 1. 2 IFRS 13 cmpaBemyinBasi cTOMMOCTh - 3TO PBIHOYHAS OIIEHKA, a HE OIleHKa, popMupyemas c
yderoM crneuudukn npennpusatus. [lo HEKOTOPBHIM akTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAaTh
HaOJI01aeMble PHIHOYHBIE OINEpaluy WiIM pblHOYHas mH(opmanus. [To apyrum akTtiBaM M 00s3aTeNbCTBaM
Ha0Jro1aeMble PHIHOYHBIE OIIEPaIliy MM PhIHOYHAS HH(OpMAIKs MOTYT OTCYTCTBOBaTh. OHAKO 1IeNb OLEHKH
CTpaBeIJIMBOM CTOMMOCTH B 00OMX CIydasx OJHA M Ta K€ - ONpPEJIENIUTh LIEHY, 10 KOTOPOH MPOBOAMIACE ObI
orepanusi, OCyIIeCTBsieMass Ha OPraHW30BaHHOM DBIHKE, MO MPOJaXe aKTHUBA HIIM Ieperade 00s3aTelIbCTBa
MEX]ly Y4aCTHHKaMHU PhIHKA Ha JIaTy OIICHKH B TEKYIIUX PHIHOYHBIX YCIOBHSIX (TO €CTh BBIXOJIHAS IICHA Ha JaTy
OLIEHKH C TOYKH 3pEHHsI YIaCTHHKA PHIHKA, KOTOPBIN yJIep)KUBAET aKTUB HJI UMEET 00s13aTeIbCTBO).

Ecnu nieHa Ha MACHTUYHBIA aKTUB WM 0053aTENLCTBO HE HAONIONAETCS HA PHIHKE, MPENNpPUATHE OLCHUBAECT
CHpaBeJIMBYI0 CTOMMOCTb, HCIIONB3ysS APYrOoM METOJA OLEHKH, KOTOpBI obecreuyuBaeT MakCHMAalbHOE
WCTIOJNIb30BAaHME  YMECTHBIX  HAaONIOJIaéMbIX WCXOJHBIX JAaHHBIX W  MHUHHMAQJIBHOE  HCIIOJIh30BaHUE
HEHa0II0JaeMbIX UCXOJHBIX JaHHBIX. [I0CKONBKY cripaBeABas CTOUMOCTh SIBJISIETCS PHIHOYHOHN OLEHKON, OHa
OTIpeNeINsieTC C MCIOJIb30BAHUEM TAaKUX JAOMYIIEHHH, KOTOPBIE YYaCTHUKHM PHIHKA HCIOJB30BIM ObI MpH
OIIpEJENICHUH CTOMMOCTH aKTHUBa WM 00s3aTeNbCTBA, BKIIIOYAs JAOMylleHHs o pucke. ClienoBaTenbHO,
HaMepeHne MPeINpHUATHS YAeP)KaTh aKTUB WX yPEryIHPOBATh MM MHBIM 00pa30M BBIIOIHHUTH 00S3aTEECTBO
HE SIBIISIETCS. YMECTHBIM (haKTOPOM IIPH OLIEHKE CIIPAaBEATUBON CTOMMOCTH.

Llenp OIEHKH CHpaBeIUBOM CTOWMOCTH 3aKIIOYaeTCd B TOM, 4YTOOBI ONpEAENUTh IIEHY, IO KOTOPOH
HPOBOMIIACH OBl OTeparys Ha J00pOBOJIIFHOM OCHOBE IO MPOJaXke aKTHBA WM Iepeaade 00sS3aTenbCTBa MKy
Y4aCTHUKaMHU pbIHKA Ha JAaTy OLEHKH B TEKYLIUX PBIHOYHBIX YCIOBUAX. OlLEHKA CHpPaBEJINBON CTOMMOCTH
TpeOyeT OT MPEANPHUITHS BEISICHEHHUS BCEX YKa3aHHBIX HUKE MOMEHTOB!

o KOHerTHBIﬁ aKTHUB WJIN 065[3aTeJ'IBCTBO, SIBJISIOIIIECCA 00BEKTOM OILICHKU (B COOTBETCTBHUHU C €TI0
SOUHUIICH yUeTa);

® B OTHOIICHHH He(i)I/IHaHCOBOFO aKTHUBA, UCXOJHOC YCJIOBHUC OLCHKHU, SABJIAIOMICCCA MPUCMIICMBIM JJIS1

Otyer 00 oOIEHKe 3eMeJbHBIX YYacTKOB /LISl JIAYHOro crpoutTesnberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
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OTICHKH (B COOTBETCTBHH C €TI0 HAMITYUIINM U HanOoJee 3G (HEeKTHBHBIM UCIIOIH30BAaHUEM );
®  OCHOBHOW (MM HarboJIee BHITOIHBIN) JUTSI aKTHBA YUTH 00513aTEHCTBA PHIHOK;

e METOJ WM METOIBl OLEHKH, MpHEeMJIeMble IS ONPEAeTCHHS CIpPaBEINBON CTOMMOCTH, C y4ETOM
HaIMYUS JaHHBIX s pa3pabOTKH HWCXOAHBIX MaHHBIX, TPEACTABISIONINX JOMYIICHUS, KOTOPHIC
WCIIOJIb30BAIMCH OBl YYaCTHUKAMH PBIHKA IPU YCTAHOBJICHWU IICHBI HA aKTHB WJIH 0053aTElbCTBO, a
TaKX€ YPOBHSI B HEPAPXUHU CIIPABEIMBOM CTOMMOCTHU, K KOTOPOMY OTHOCSITCSI 3T UCXOHBIEC TAHHBIE.

OreHKa CIpaBeIIMBOM CTOMMOCTH IIPEAIoJaracT MMPOBEACHUE OMEpalMy 110 MPOJaKe aKTHBa MM Iepeaade
00s13aTeNBCTBA:

® Ha pbIHKC, KOTOpI)II‘/'I ABIACTCA OCHOBHBIM JJIs1 JAHHOT'O aKTHBA WJIN O6HBaT€J’ILCTBa;

® MpH OTCYTCTBHH OCHOBHOTO pBIHKA Ha PBIHKE, HanOOJiee BBITOAHOM JUIS JAHHOTO AaKTHBA WU
00s3aTeNnbCTBA.

[IpenmpusiTiio HET HEOOXOAWMOCTH IPOBOAWUTH W3HYPSIONIMI TIOMCK BCEX BO3MOXKHBIX PBIHKOB IS
WACHTHU(UKAIMA OCHOBHOTO PBHIHKA WM, TPU OTCYTCTBHH OCHOBHOTO DPBIHKA, HamOoIlliee BBHITOIHOTO PHIHKA,
OJIHAKO, OHO JOJDKHO YYWTBHIBaTh BCIO WH(OpPMAIMIO, KOTOpas SBISETCS OOOCHOBAaHHO AOCTymHOW. [lpum
OTCYTCTBUH JIOKA3aTeJIbCTB OOPATHOTO PHIHOK, HA KOTOPOM MPEANPHUSATHE BCTYIMUIO OBl B CICIKY IO MPOJaKe
aKTHBa WIIU TIepesiaye 00sA3aTeNbCTBA, CYUTAETCS OCHOBHBIM PHIHKOM HIIH, TIPU OTCYTCTBUU OCHOBHOTO PBIHKA,
HanboJiee BEITOAHBIM PHIHKOM.

[lpyr HanMyMKM OCHOBHOTO PBIHKA JJIsi aKTUBA WIIM 00s3aTENbCTBA OLCHKA CIPaBEeIIMBOH CTOMMOCTH JOJDKHA
MPEICTaBISITh [IEHy Ha JAaHHOM pPBIHKE (Takas IieHa Ju00 SBISIETCS HEMOCPEICTBEHHO HAOI0IaeMOn, 00
PacCUMTHIBAETCS C WCIIOIB30BAaHUEM JPYroro METoJa OIEHKH), JaKe €CIIM LeHA Ha JPYroM PHIHKE SBISETCS
MOTCHIIMAIBHO 00JIee BBITOJIHON Ha JIaTy OIICHKH.

[Ipennpusitie NOKHO MMETHh AOCTYN K OCHOBHOMY (WM HamOosiee BBIFOJHOMY) PBIHKY Ha JaTy OLICHKH.
[lockonbky pasnuuHble OpeanpusTus (M HampaBieHHs Ou3HEca B paMKax TaKUX HPEANPHUATHI),
OCYIIECTBIISIONINE PA3IUYHbIE BUBI ACSITEIHLHOCTH, MOTYT UMETh JOCTYN K Pa3IMYHBIM pPhIHKaM, OCHOBHBIE
(unn HamboJiee BBITOIHBIC) PHIHKH JUISI OTHOTO U TOTO K€ aKTHBa WIIK 00sI3aTEIbCTBA MOTYT OBITh PA3HBIMU JUISI
Pa3NUYHBIX NPEANPUATHH (1 HalpaBIeHUN OM3HEca B paMKax TakuX npeanpusatuii). CriegpoBareabHO, OCHOBHOM
(unu Hambomee BBITOJHBIN) PHIHOK (M, COOTBETCTBEHHO, YYaCTHHKOB PhIHKA) HEOOXOIWMO PaccMaTpUBaTh C
TOYKH 3pEHHS TPEINpPUATHSA, YYUTHIBAs TAaKUM O0pa3oM paziuuusi MEXAy W CpeAH MpeanpusiTHH,
OCYIIECTBIISIIOIIUX PA3IMYHbIE BUBI 1EATSILHOCTH.

Hnst Toro 4ro0bl AOOWTHCS HAaMOOJNBIIEH IOCIEAOBATEIBHOCTH M CONOCTaBUMOCTH OLICHOK CIpPAaBEIIMBOI
CTOMMOCTH M PacKpBITHS coOoTBeTCTBYIONIeH nHpopmanuu, IFRS 13 ycraHaBnmuBaeT mepapxuio CrpaBeIIHBOMN
CTOMMOCTH, KOTOpasi AETUT UCXOIHBIE JAHHBIE AJIS1 METOJA OLIEHKH, UCIIOIb3yEeMblIe AJISl OLIEHKH CIPaBeIIMBOM
CTOMMOCTH, Ha Tpu YypoBHs. Hepapxusa chnpaBeyInBOW CTOMMOCTH OTHAeT HaMOOJBIINA NPHOPUTET
KOTHPYEMbBIM IIeHaM (HEeKOPPEKTHPYEMbBIM) Ha aKTUBHBIX PHIHKaX JUIS UIACHTUYHBIX aKTHBOB WM 0053aTENLCTB
(ucxonnbie naHHble | YpOBHS) W HAMMEHBIIWH MPUOPHUTET HEHAOIIOAaEMBbIM HUCXOJHBIM JaHHBIM (MCXOHBIC
naHHbBIE 3 YPOBHS).

Hanmane YMECTHBIX HMCXOJHBIX HAaHHBIX M WX OTHOCUTCIIbHAA Cy6’beKTI/IBHOCTB MOTYT IIOBJIHATH Ha BI)I60p
MIPUEMIIEMBIX METOAOB OIICHKMU. OJIHaKO nuepapxusa CHpaBeﬂHHBOﬁ CTOUMOCTHU OTHACT NPHUOPUTET HCXOAHBIM
AAaHHBIM 11 METOJ0B OLICHKH, 4 HC METOAAM OLICHKH, UCIIOJIb3YCMbIM JJIS1 OLICHKN CHpaBe,Z[HHBOﬁ CTOMMOCTH.

HUepapxus cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Ucxoomnvie oannvie 1 YposHs - 3TO KOTUpYyEMBIE IIeHBI (HEKOPPEKTHpPyeMble) Ha aKTUBHBIX PBIHKAX IS
WJCHTUYHBIX aKTUBOB WJIN 0053aTEBCTB, K KOTOPHIM MPEANPUATAE MOXKET TOTYyYUTh JTOCTYI Ha ATy OIECHKH.
Kotupyemast 1ieHa Ha aKTHBHOM pBIHKE TpeACTaBisieT co00il HambOoyiee Haae)KHOE JO0Ka3aTEeIbCTBO
CIIPaBEJIMBOA CTOMMOCTH M JOJDKHA WCITOJIB30BAThCS JUISI OICHKH CIPaBEUIMBOM CTOMMOCTH 03
KOPPEKTUPOBKH BCSAKHH pa3, KOTIa OHa TOCTYITHA.

Ucxonnple nmanaple 1 YpoBHS OyAyT JIOCTYNHBI JJii MHOTHX (DMHAHCOBBIX AaKTHBOB W (DMHAHCOBBIX
00513aTeIbCTB, HEKOTOPHIE W3 KOTOPBIX MOTYT OBITh OOMEHEHBI Ha MHOTOYHCICHHBIX AaKTHBHBIX PBIHKaX
(manpumMep, Ha pasTUIHBIX Oupkax). CremoBarenbHO, 0CO00€ BHHUMaHHE B Tpeaenax 1 YpOBHS yaemnsercs
OTIPEIENICHHIO CIICAYIOIIETO:

° OCHOBHOH PBIHOK JIs1 aKTUBA WUJIN 00s13aTEeNLCTBA niiy, mpu OTCYTCTBUHU OCHOBHOT'O PBbIHKA, HanOoee

Otyer 00 oOIEHKe 3eMeJbHbIX YYacTKOB /LISl JIAYHOro crpouTesberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»



37

BBITOJTHBIN PBIHOK IJId aKTUBa WA O6$[321TCJIBCTB8.;

MOJXKET JIM TIPEATPHUSATHE YIaCTBOBATh B OINEPAIMH C aKTHBOM HWJIA O0SI3aTEILCTBOM IO IIEHE JaHHOTO
pPBIHKA Ha 1aTy OICHKH.

I/ICXOI[HI)IC JaHHBIC 1 ypOBHH AOJIKHBI KOPPEKTHUPOBATLCA TOJIBKO B CJICAYIOMIUX ClIydasaX:

KOT/Ia MPEANPUSITAE YACPKUBACT OOJBIIOE KOJUYECTBO AHAIOTHYHBIX (HO HEHJICHTHUYHBIX) aKTHBOB
WM 00s13aTEeNILCTB (HAPUMEp, JOJITOBBIC IICHHBIC OyMaru), KOTOPBIC OIICHUBAIOTCS IO CIPABEAJIUBOM
CTOMMOCTH, a KOTHpyeMas IleHa Ha aKTUBHOM PBIHKE CYIIECTBYET, HO HE SBISIETCS JOCTYITHOU B JFOOOH
MOMEHT, /ISl KQKIOTO U3 JaHHBIX aKTHBOB WM 00S3aTENBCTB MO OTMIEIBHOCTH (TO €CTh MPH YCIOBUH
Hanuyusi OOJIBIIONO KOJIMYECTBA AHAJIOTMYHBIX aKTUBOB WM O0S3aTENIBCTB, YACPKUBACMBIX
MpEenNpHUsITHEM, ObUIO OBl TPYTHO IOYYUTh WHPOPMAIIHIO O MEHaX IS KaKJ0ro OTAEIHHOTO aKTHBa
i o0s3aTe’bCcTBa Ha JaTy OICHKH). B TakoM ciaydae B KadecTBE MPAKTUYECKOTO IOAPYIHOTO
CpeIcTBa MPEANpPUATHEC MOXKET OIEHUBATH CIIPaBEIJIMBYIO CTOMMOCTb, HCIIOJB3Ysl albTePHATUBHBIM
METOJI OILICHKH, KOTOPBIH HE OCHOBBIBACTCS HWCKJIIOYHMTEIBHO Ha KOTUPYEMBIX II€HaX (Hampumep,
MaTpu4yHOe [IeHooOpa3zoBaHue). OMHAKO UCIOIB30BAaHIE ATbTEPHATHBHOTO METO/Ia OIIEHKH MPUBOIUT K
MOJIyUYCHUIO OIICHKHM CIPAaBEIJIMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K 0ojiee HHM3KOMY YpPOBHIO B
HepapXuu CIpaBeIMBONA CTOUMOCTH.

KOIJa KOTHpyeMas LieHa Ha aKTHBHOM PBIHKE HE MPEACTaBJIAECT COOOH CHpaBeAMBYIO CTOMMOCTbH Ha
JaTy OuUeHKU. Tak MOKeT OOCTOSITh A€o, KOrja, HampuMep, CYIIECTBEHHBIE COOBITHS (Takue Kak
Olepaly Ha PHIHKE «OT NPUHLIMIIANA K NPUHLUIATY», TOPIM Ha HNOCPEAHUYECKOM pBHIHKE WIN
OOBSIBIICHHS) HMEIOT MECTO IOCTIe 3aKPBITHS PHIHKA, HO JI0 HACTYIJICHHUS aThl OlleHKU. [Ipennpusitue
JOJDKHO YCTAHOBUTH M IIOCIENOBATENBHO MPUMEHSTH MOJUTHKY HACHTH()UKAMHM TaKuX COOBITHIA,
KOTOpbIE MOTYT IOBIUSTH Ha OLICHKHM CIpaBelIMBOM cToMMOCTH. OOHAKO eciy KOTHpyeMmas LeHa
KOPPEKTHPYETCS C Y4eTOM HOBOW MH(POPMAINH, TaKas KOPPEKTUPOBKA MPUBOAMT K TOTYIECHHIO OI[CHKH
CTpaBeIJIMBON CTOMMOCTH, KOTOpasi OTHOCHTCS K ©oJjiee HU3KOMY YPOBHIO B MEPapXUH CIIPaBeINBON
CTOUMOCTH.

IpU OIIEHKE CIIPaBEUIMBONH CTOMMOCTH O0S3aTeNbCTBA MM COOCTBEHHOTO JIOJIEBOTO HHCTPYMEHTa
MIPEANPUSITHS C UCTIOIH30BAHUEM KOTHPYEMOIl IIEHbI Ha WACHTUYHYIO €MHHUILY, KOTOpas MPOIaeTcs Kak
aKTHB Ha aKTUBHOM pBIHKE, M Takas IleHa JO0JDKHa KOPPEKTHPOBAaThCS C yd4eToM (haKTOpPOB,
cneun(pUUecKuX Uil eIUHMLBI WM akTHBa. ECIM KOpPpPEeKTHPOBKAa KOTUPYEMOW LIEHBI aKTHBA HE
TpedyeTcs, pe3yabTaToM OyAeT MOJyYeHHEe OLEHKH CIPaBEAIMBON CTOMMOCTH, OTHOCUMOH K 1 YpoBHIO
B HEpapXuu CIpaBeAauBoi cTommocTu. OpHako 1r00as KOPPEKTHPOBKAa KOTUPYEMOM II€HBI aKTHBa
MPUBEAET K MOJIyYCHHUIO OLICHKH CIPAaBEAJMBONH CTOMMOCTH, OTHOCUMOH K 00jiee HU3KOMY YPOBHIO B
HepapXUH CIpaBelIMBOIl CTOUMOCTH.

2. Ucxoouvie Odanmvie 2 Ypoens - 3TO UCXONHBIC JaHHBIC, KOTOPHIE HE SBIAIOTCS KOTHPYEMBIMH IICHAMH,
BKJIFOUEHHBIMU B 1 YpOBEHb, U KOTOpBIC MPSIMO HJIM KOCBEHHO SIBJIIOTCS HAOJOAaeMBIMH JUIS aKTHBA HIIN
o0si3arenbcTBa. Eciam akTHB wim 00s3aTENbCTBO WMEET OIPENEICHHBIN (JIOTOBOPHOW) MEPHO, HCXOJHBIE
JaHHBIE 2 YPOBHS JOJKHBI OBITH HAOMIOMAEMBIMHU JJIS MPAKTHUYECKH BCETO CpPOKa JCUCTBHUS aKTUBA WU
o0s3aresbeTBa. MicxomaHbie qaHHbIe 2 YPOBHS BKIIIOUYAIOT CIIEAYIOIIEE:

KOTHUPYCMBIC ICHBI HA aHAJIOTUYHBIC aKTUBLI UJIU 00s13aTeNbCTBA HA AKTUBHBIX PBIHKAaX.

KOTHUPYCMBIC ICHBI HA UACHTUYHBIC NJIM aHAJIOTUYHBIC aKTHUBbI UIIN 00s13aTeNbCTBA HA PBIHKAX, KOTOPBIC
HC ABJIAKOTCA aKTHUBHBIMU.

HUCXOAHBIC MOAaHHBIC, 3a HCKIIKOUCHUEM KOTHPYCMLBIX IICH, KOTOPBIC SABJIAKOTCA Ha6J'IIO,[[a€MLIMI/I JUI
aKTHUBa UJIN O6H33TCJ'H:CTB8., HaIlipuMmep:

4 CTaBKM BO3HArpaXacHusd W KpPUBBIC OJOXOJHOCTH, Ha6JHOZIaeMBIe C OOBIYHO KOTUPYEMBIMU
HUHTCPBAJIaMU;

v’ mojpasymeBaeMasi BOJIATHIILHOCTb;
v’ KPEIUTHBIE CIIPEJIBI.

MTOATBEPKIAEMBIC PRIHKOM HCXOIHBIC JaHHBIC.

KoppeKTHpOBKH MCXOIHBIX JAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (PAKTOPOB, CIICIM(DUICCKUX IS
aKTHBa WK 00s3aTeNbeTBa. Takue (akToOphl BKIFOYAIOT CIICTYFOIIee:
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® COCTOAHHC MJIIN MCCTOHaXOXICHUC aKTHBA,

®  CTCNEHb, B KOTOPOW MCXOHBIC JaHHBIC OTHOCATCS K €AMHHUIIAM, KOTOPbIE COIIOCTABUMBI C AKTHBOM HIIH
00513aTEJILCTBOM;

e 00beM WK YPOBCHDb ACATCIBHOCTU Ha PBIHKAX, Ha KOTOPBIX Ha6J'IIO,I[aI-OTCH OTH UCXOJHBIC JJaHHBIC.

KoppekTrnpoBka MCXOMHBIX NaHHBIX 2 YPOBHS, KOTOPHIE SBIISIOTCS CYIIECTBEHHBIMH JJISI OLIEHKH B IIETIOM,
MOXET MPUBECTU K TMOJYUYEHUIO OIICHKH CIIPAaBEAJIUBON CTOMMOCTH, KOTOpas OTHOCUTCA K 3 VYpOBHIO B
HepapXuyd  CHOpaBEAJIMBOM  CTOMMOCTH, €CIH Ui KOPPEKTUPOBKH  HCHOJB3YIOTCS  CYIIECTBEHHBIC
HeHa0Jr0JaeMble UCXOIHbIE JaHHBIE.

3. HUcxoomnvie oannvie 3 Yposms - 3T0 HEHaONIOMaeMble UCXOAHBIC HaHHBIC IS aKTHBa WA 00S3aTEIIbCTBA.
HenaOmrojaemMpie MCXOMHBIC JTaHHBIC JTOJDKHBI MCIIOJB30BATHCS JJI OICHKH CIIPABEIJIMBONA CTOMMOCTH B TOM
cllyyae, €ClIM YMECTHble HaOIIoJlacMble HCXOJIHBIC JIAaHHBIC HE JOCTYIHBI, TAKUM O0pa30M YYHUTHIBAIOTCS
CUTyallid, TIPU KOTOPBIX HAOIIOAaeTCsl HeOONbIasi, MPH HATUYUU TaKOBOH, JESITENBHOCTh HA pPBIHKE B
OTHOIIICHUY aKTHUBa WM 0053aTeNbCTBa HA ATy OleHKU. OIHAKO IeNb OIICHKH CIPaBEUIMBONH CTOUMOCTHU
OCTaeTCs MPEKHEH, TO €CTh BBHIXOJHAS IICHA Ha JATy OICHKH C TOYKH 3PCHHUS yYaCTHHUKA PBIHKA, KOTOPBIH
yACPKUBACT aKTHB MM UMeeT 00s3aTenbcTBO. CleMoBaTeIbHO, HEHAOIIOAaeMble UCXOIHbIC JaHHBIC JTOJIKHBI
OTpaXkaTh JOMYIICHUS, KOTOPhIE YYaCTHUKU PhIHKA MCIOJIL30BAJIM OBl MPU YCTAHOBJICHUU IICHBI HAa aKTUB WU
00513aTeIbCTBO, BKJIFOYAs JOMYIICHHSI O PUCKE.

JlonymieHus: 0 pUCKe BKIIIOYAIOT PUCK, IPUCYLINH KOHKPETHOMY METOy OLEHKH, HCIOIb3YEMOMY Ul OLCHKH
CHpaBeIIMBOIl CTOMMOCTH (TaKOMy KakK MOJENb LIEHOOOpa30BaHUs), U PHUCK, MPUCYIIUH HCXOIHBIM IaHHBIM
MeToaa oneHkH. OueHka, He BKIIFOUYAIONIas KOPPEKTUPOBKY C YUETOM PUCKOB, HE OyJEeT MPEACTaBIISATh OLICHKY
CIpaBeIJIMBOIl CTOMMOCTH, €CJIM YYaCTHUKU PbIHKA OYAyT BKJIOYATh TaKyl0 KOPPEKTUPOBKY IIPU YCTAHOBJICHUH
LICHBI Ha aKTUB WK 00s13aTenbcTBO. Hanpumep, MOXKeT BOZHUKHYTh HEOOXOAUMOCTh BKJIIOUUTH KOPPEKTUPOBKY
C YYETOM PUCKOB MpY HATMYHUY 3HAUUTEIHHON HEOMPEAEIEHHOCTH OLIEHKH.

[TpumensTe HeHaOMOAaeMble HCXOAHBIC IaHHBIC CIEAYET, HCIONb3ysd BCIO HH(OpMAIHIO, JOCTYIHYI B
CIIOKMBIINXCS OOCTOSITENIbCTBAX, KOTOpas MOXET BKJIIOYaTh COOCTBEHHbIE AaHHbIe npeanpuarus. [lpu
pa3paboTKe HEHAOIOAaEMbIX HCXOIHBIX JIaHHBIX MPEANPHUITAE MOXKET HA4aTh CO CBOMX COOCTBEHHBIX JIaHHBIX,
HO OHO JIOJDKHO KOPPEKTHPOBATh ATH JaHHBIC, €CIM 00OCHOBAHHO JOCTYIHAs WH(OpMAaIus yKa3blBaeT Ha TO,
YTO Jpyrve YYacTHHKH PBIHKA HCIIONB30Bajdd Obl Jpyrue NaHHbIE WIM CYLIECTBYET Kakasi-To MH(popmauus,
ceuuguyuecKas Ui IpeANPUITHs, KOTOpas HEAOCTYIIHA AJIS IPYTUX YYACTHUKOB PhIHKA (HapUMep, CHHEPTHS,
cnenuduueckas ans npeanpuarus). [Ipeanpustuio HET HEOOXOJUMOCTH MpHiIaraTh Ype3MEpHbIC YCHIIHS,
9TOOBI TOTYYUTh MH(OPMAIMIO O JOMYLICHUAX YYaCTHUKOB pbIHKA. OJIHAKO MpeanpusiTHE JOJDKHO YUYHUTHIBATH
BCI0O HMH(MOpMALMIO O [ONYLICHUSX YYAaCTHUKOB pPBIHKA, KOTOpas sBISETCS OOOCHOBAaHHO IOCTYIHOM.
HenaOmojaemMbie MCXO/AHBIE JaHHBIC, pa3pabOTaHHBIE B COOTBETCTBHM C BBINICOMUCAHHOW MPOIETYpPOii,
CUMTAIOTCS AOMYIIEHUSAMH YYaCTHUKOB PBIHKA U YJOBJIETBOPSIOT II€JTM OLEHKHU CIPaBEAJINBOI CTOMMOCTH.

Memoowl oyenku

OLIeHKa A0JDKHA NPOBOAUTHLCA TAKUMH METOAAMHU OLCHKH, KOTOPBIC ABIAKOTCA NPUEMIICMbIMHU B CJIOKHUBIINXCA
00CTOSTENLCTBAX U JJI1 KOTOPBIX TOCTYITHBI JaHHBIC, JOCTATOYHBLIC NJIA OLCHKU CHpaBeHHHBOﬁ CTOUMOCTH, IIPpU
9TOM MAKCHUMAJIbHO HCIOJIB3YIKOTCA YMCCTHBIC Ha6J'IIOI[a€MLIC HUCXOOHBIC HAHHBIC WU MHUHUMAJIBHO HCIIOJIBb3YA
HGHa6J’IIO,Z[aeMLI€ HCXOOHBIC JaHHBIC.

Tpems Hamboyiee MMPOKO HCIOIB3YEMBIMA METOJAMHU OIEHKH SIBIISTIOTCS PBIHOYHBIA TIOIXOJ, 3aTPATHBIMA
MOJXO0J M JOXOAHBIH moaxoj. HeoOxomuMo MCIIOJIL30BaTh METOJbI OLIEHKH, COBMECTHMBIE C OJHUM HIIH
HECKOJIbKMMHU U3 TaHHBIX MOAXOA0B JUIsl OLEHKH CIPABEJIMBON CTOUMOCTH.

B HEKOTOPLIX CllydasaX IMPUEMIIEMbIM 6y216T HCIIOJIB30BAHUEC OOAHOI'0O METOAA OLICHKH (HaHpI/IMep, IIpru OLCHKE
aKTHBa WM 00s3aTeIbCTBA C MCIIOJb30BaHUEM KOTpreMOI;‘I II€HbI Ha AaKTHUBHOM PbLIHKE I UACHTHYHBIX
AKTHUBOB UJIH O65[3aTCJ'IBCTB). B APYrux CiiydasaX nNpueMIICMbIM 6yzneT HCIIOJIb30BAHHUEC MHOXKCCTBCHHBIX MCTO10B
OIICHKHU (HaHpI/IMCp, TaK MOKET O00CTOATH ACJI0 IPpU OLCHKE CAWHUIIBI, reHepprIou_[ei/'I JCHCKHBIC CpC,Z[CTBa).
Ecou JJIs1 OICHKH CHpaBeHHHBOﬁ CTOMMOCTHU HUCHOJIB3YIOTCS MHOXKXCCTBECHHBIC MCTO/IbI OLICHKH, TO PE3YJIbTAThI
(TO €CTb COOTBCTCTBYIOLIMEC I10KA3aTCIIN CHpaBe,I[HHBOﬁ CTOI/IMOCTI/I) AOJDKHBI  OLICHUBATBHCA IMYTEM
paccMOTPCHUA LICJ'ICCOO6pa3HOCTI/I Juara3oHa 3Ha‘l€HHI7[, 0003HaYEHHBIX AaHHBIMH PE3YyJIbTaTaMU. OLICHKa
CHpaBeI[JIPIBOﬁ CTOMMOCTHU - OTO 3HAYCHHUE B IIPCACiaX TaKOro AuarasoHa, KOTOpOC Hanboiee TOYHO
IpEACTABIIACT CIIPABECAINBYIO CTOMMOCTD B CIIOKUBHIINXCS 00CTOSITEIIBCTBAX.
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11.2. PbIHOYHbIN (CPABHUTEJIbHbINA) NOAXOA

B cootBerctBum ¢ IFRS 13 mpu peiHOYHOM MOAXO0[E MCMONB3YIOTCS IIEHBI U Apyras yMmMecTHas WHpopManus,
reHepupyeMas pIHOYHBIMHM ONEpalsIMU C WACHTUYHBIMH WM COMOCTAaBUMBIMU (TO €CTh aHAJIOTMYHBIMH)
aKTHBAaMH, 0053aTeJIbCTBAMU WJIM IPYMNIION aKTUBOB M 0053aTENILCTB, TAKOH KaK OM3HEC.

Haan/IMep, B MCTOAAaxX OLCHKH, COBMCCTUMBIX C PBIHOYHBIM IMOAXOAOM, YaCTO MCIIOJB3YIOTCA PLIHOYHBIC
MHOXHUTCIIN, BO3HUKAIOIIMUEC HW3 KOMIIJICKTa COIIOCTaBHMbIX Mmokaszarejieii. MHOXUTEIU MOT'YyT HaxOAUTLCSA B
OJHHUX Jguaria3oHax ¢ JAPYIruM MHOXHUTCIIEM II0 KaXJIOMY COIIOCTAaBUMOMY IIOKa3aTEeIIro. I[J'I?[ BLI60pa
HaJICKAIIECTO MHOXXHTCIIA M3 JHala3oHa Tpe6yeTc;1 HCIOJIB30BATh CYXIACHUE C YUCTOM Ka4YCCTBCHHBIX U
KOJIMYCCTBCHHBIX Q)aKTOpOB, CHGHI/I(I)I/I‘{CCKI/IX JJIsL OICHKH.

Meroapl OIIEHKH, COBMECTHMBIC C PBIHOYHBIM TIOJXOMIOM, BKJIIOYAIOT MATPUIHOE IIEHOOOpa3oBaHHE.
MartpudHoe 11eHo00pa30BaHKe - 3TO MaTeMaTHYECKHH METOJ], HCIOIb3YEMBIH MPENMYIIECTBEHHO I OIIEHKH
HEKOTOPBIX BUJIOB (DMHAHCOBBIX WHCTPYMEHTOB, TAKUX KaK JIOJTOBBIC IICHHBIC OyMar, He OCHOBBIBAsICh JIUIIIb
Ha KOTUPYEMBIX IICHAX Ha OIpPEJICICHHBIC IIeHHbIe OyMaru, a CKopee Ha OTHOIICHHUH IIEHHBIX OyMar K JpyruMm
KOTHUPYEMBIM IICHHBIM OyMaram, CIIOIb3yeMbIM KaK OPUEHTHP.

OCHOBHBIM METOZIOM PBIHOYHOT'O MOXOAA SBIAETCS Memoo cpagHeHus npodadic. OH OCHOBBIBAETCS] HA TOM, YTO
YTO IIEHBl WMYIIECTBA ONPEACISIIOTCS PHIHKOM. TakuM 00pa3oM, Mmoka3aTeib PhIHOYHOH CTOMMOCTH MOYKHO
paccuuTaTh Ha OCHOBAaHMM M3YUYCHUS PHIHOYHBIX LIEH OOBEKTOB MMYILECTBA, KOHKYPUPYIOIUX APYT C APYTroM
3a JONIO Ha pbIHKE. [IpHMeEHseMBI mpolecc COMOCTaBIEHMs SBISIETCS OCHOBOIOJATAOINM Ul Ipolecca
OLIEHKHU.

[locne Toro kak naHHBIE TO MpoAaxkaM OyAyT OTOOpaHbl M BepU(UIUPOBAHBL, CIEAYET BHIOpPAaTh U
MPOAHATM3UPOBATh OHY MM HECKOJIBKO €IMHUI] CPAaBHEHHS. EQMHUIBI CpaBHEHHS HCIIONB3YIOT IBE COCTAaBHBIC
4acTH, JUIs TOTO YTOOBI BHIBECTH HEKHI MHOXKHUTENb (K MPUMEpY, LIEHy B pacyeTe Ha ((PU3UUECKYI0) CIUHHILY
W3MEpPEHUs WK OTHOIIEHHE, HallpUMep, MOIyYaeMoe JIeJIeHUeM MPOJaKHOW IIeHbl MMYIIECTBA Ha €ro YHUCTHIHA
J0XO[, T.€. MyJIFTHIUIMKATOP YHUCTOTO JOXOJa HMJIM YHCIIO JIET, 32 KOTOPOE OKYyIaeTcsl MOKyIKa (OYKB. «TOJIbI
HNOKyNKM» — Years’ purchase)), KOTOpbIi OTpakaeT TOYHBIC PA3IMYUsi MEXIY OOBEKTAMH HMYIIECTBA.
EnvHunel cpaBHEHUs, KOTOpBIE TIOKYIATENIN U TPOJIABIbl HA JaHHOM PBIHKE MCIONB3YIOT NPU MPUHSITHH CBOUX
PELICHUI 0 TIOKYIIKE U MPOIaXke, TPUOOPETAIOT 0COOYI0 3HAUMMOCTb, H IM MOKET IPUIABATHCS OOJIBIINIA BeC.

CHGHI/I(I)I/I‘IGCKI/IMI/I XapaKTCpUCTHUKAMU 00BEKTOB HMYHICCTBA U CACIIOK, KOTOPBIC MPUBOAAT K BapHallUAM LICH,
YIUIauuBa€MbIX 3a HEABWIKHUMOCTD, SABJIAIOTCA 3JIEMCHTHI CpPAaBHCHMUA. HpI/I moAX0oA€ Ha OCHOBE pPAaBHCHUA
mpoAaaX OHM MMEIOT peHIaromee 3HaUCHHUEC. DJEeMEHThI CpaBHCHUA BKIIIOYAIOT:

nepeaBaeMble IMYIIECTBEHHBIC TIPaBa, OTpaHUYeHUS (0O0OpEeMEHEH M) ATHX TIPaB;
ycnoBuUst GUHAHCHUPOBAHUS COCTOSIBIICHCS MITH MTPEJIIOIaraeMoi CIIEIKH;
YCIIOBUS apEH/IbI;

YCIJIOBHSI PbIHKA;

MECTOIIOJIOKEHUE 00BEKTa;

(bu3NUecKue XapaKTePUCTUKH O0BEKTa;

9KOHOMHUYECKHE XapaKTEPUCTUKH;

BUJI UCTIOJIb30BaHMA U (WJIM) 30HUPOBaHUE;

HaJIMYUEC ABMKUMOI'0 MMYIICCTBA, HE CBA3AHHOI'O C HCABUXUMOCTBIO,

DN NI N N N N N N NN

JIpyTHe XapaKTEPUCTUKH (IIEMEHTHI), BIUSIONINE Ha CTOUMOCTb.

YToO5I MPOBECTH  HCIIOCPCACTBCHHBLIC CpPABHCHUA MCKAY HUMYIICCTBOM, MABIAKOIIHUMCA IMIPEIAMETOM
CpaBHI/IBaeMOﬁ npoaak, 1 OUCHHBACMBIM HUMYILIECTBOM, Hcnonnurens AOJDKCH PAaCCMOTPETb BO3MOZKHBIC
KOPPEKTUPOBKH, OCHOBAHHBLIC Ha pPa3IMUMAX B JJIEMCHTAX CpPaBHCHUS. KOppeKTI/IpOBKI/I MOT'YyT YMCHLUIUTH
pas3inyng MEXKAY KaXXIAbIM CPAaBHHUBACMbIM UMYIIIECCTBOM U OLICHUBACMbIM UMYIICCTBOM.

Ilo pOCCHﬁCKHM qDe):[epaJ'IBHLIM CTaHAapTaM OHCHOHHOﬁ ACATCIIBHOCTH, AHAJIOTOM PBIHOYHOTO IOAXOJa
ABJIACTCA CpaBHHTeHBHLII;'I moaxon.

B cootBercTBuu ¢ 1. 12 ®CO Ne 1 peIHOYHBIH (CpaBHUTEIBHBIN) MTOAXO. - 3TO COBOKYITHOCTH METOJOB OICHKH,
OCHOBaHHBIX Ha IOJYYCHUU CTOMMOCTH OOBEKTa OIICHKM ITyTeM CpPaBHECHHUS OIEHUBACMOTO OOBEKTa C
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oObekTamMu-aHanoraMu. OObeKT-aHAJIOT - 00BEKT, CXOMAHBIN OOBEKTY OICHKH 10 OCHOBHBIM 3KOHOMHYECKUM,
MaTepUaIbHBIM, TEXHHYECKUM H JPYTUM XapaKTePUCTHKAM, OIPECIISIONUM €ro CTOUMOCTb.

PriHOUYHEBIN (CpaBHI/ITeJ'H)HI)II\/'I) noaxona PpEeKOMEHAYCETCA IPUMCHATHL, KOrJla OJOCTyllHa JOCTOBEpHaA U
JocTarodyHas AJid aHajIu3a I/IHq)OpMaHI/Iﬂ O ICHaX M XapaKTCpUCTHUKaX 00BEKTOB-aHAJIOTOB. HpI/I 9TOM MOTYT
IIPUMECHATHCA KaK [IEHBI COBEPUICHHBIX CACIOK, TaK U IICHBI HpeI[J'IO)KCHPIﬁ.

B pamkax pbIHOYHOTO (CpaBHHUTENBHOTO) TOAXO0JA MPUMEHSIOTCS pa3IMdHbIe METObI, OCHOBAHHBIC KaK Ha
MPSIMOM COTIOCTABJICHUM OIICHUBAaEMOr0 OOBEKTa M OOBEKTOB-aHAJIOTOB, TaK W METOJbI, OCHOBAaHHBIC Ha
aHaIIN3€e CTATUCTUYECKHUX JTAaHHBIX M WH(OPMAIUH O PhIHKE 00beKTa oneHKH (TTyHKTHI 13 - 14 ®CO Ne 1)..

11.3. [loxoaHblii noaxon

B cootBerctBuu ¢ IFRS 13 npu Hcnonp30BaHUM JTOXOJHOTO MOAX0Ja OYIyIIME CyMMBbI (HAIpUMeEp, MOTOKH
JICHEXKHBIX CPEJICTB WM JTIOXOJBl M PACXOJIbI) MPEOOPa30BBIBAIOTCS B SIMHYI0 CYMMY Ha TEKYIIHH MOMEHT (TO
€CTh JHUCKOHTHPOBaHHYI0). [IpyM HCIONB30BaHMU JOXOJHOIO IOAXOJa OILCHKA CIPAaBEIJIMBOA CTOUMOCTHU
OTpa’XacT TCKYIIUEC PEIHOYHBIC OXKUJAHUA B OTHOIICHUHN TaKUX 6y,[[y1]_[I/IX CyMM.

MeTop! OIEHKH JOXOIHBIM ITOIXO0IOM:
®  METOMBI OLIEHKH IO TIPUBEICHHON CTOMMOCTH;

e  MOJCNIM OIICHKM OII[MOHA, Takue Kak (opmyna biska-llloynca-MepTona wiv OMHOMUAJIbHAS MOJCIb
(TO ecTh CTPYKTypHas MOJIC/b), KOTOPhIC BKJIFOUAIOT METOJbI OLIEHKU 10 MPHBEICHHONW CTOMMOCTH M
OTPaXKalOT KaK BPEMEHHYIO, TaK M BHYTPEHHIOIO CTOUMOCTh OIIMOHA; U

L4 METOA AUCKOHTHPOBAHHBIX IACHEKHBIX ITOTOKOB, KOTOpHﬁ HUCIOJIB3YCTCA IJId OUCHKH CHp&BGI{J’IHBOﬁ
CTOMMOCTH HEKOTOPBIX HEMATCPHUAJIbHBIX aKTHBOB.

Mertoapl OLICHKHU N0 MPUBEACHHOW CTOMMOCTHU

IIpusedennas cmoumocmsy (TO €CTh IPUMEHEHUE JOXOJHOTO IMOAXO0/A) - 3TO MHCTPYMEHT, UCHOIb3yEeMBIH IS
CBSA3BIBAHUS OyIylmMX CyMM (HampuMep, IOTOKOB JEHEXHBIX CPEACTB WM 3HAYEHHH CTOMMOCTH) C
CYHIECTBYIOLIEH CYMMOM C WCIONB30BaHUEM CTaBKH JUCKOHTHpOBaHUsA. OnpeneseHne crpaBeaaInBoOn
CTOUMOCTH aKTHBa WJIH O0S3aTeNbCTBA C HCIIOJIB30BAHMEM METO/a OICHKH I0 TPUBEJACHHOW CTOMMOCTH
OXBaTBIBAET BCE CIIEAYIOIINE AIEMEHTHI C TOUKH 3PEHHUS YIACTHUKOB PhIHKA Ha J]aTy OLEHKH:

L4 OIICHKa 6y,[[y1]_II/IX MOTOKOB ACHCKHBIX CPCACTB OT OLICHUBACMOI'O aKTHUBAa UJIN OGSBB.TGJ'II)CTB&;

L4 OXXKHMAaHHA B OTHOIIICHHWHW BO3MOXHBIX H3MCHEHHI CYMMbI U BPEMCHHU MOJIYYCHUSA MOTOKOB ACHCKHBIX
CpeACTB, MPEACTABIAIOIINX HCONTPCACICHHOCTD, ITPUCYITYH0 TIOTOKAM ACHCKHBIX CPEACTB,

L4 BpEMCHHAA CTOUMOCTL IACHET, IIPCACTABJICHHAA CTaBKOM MO 663pI/ICKOBBIM MOHCTAapHbIM aKTHUBaM,
CpOKH IOralceHus Ui CPOKH Z[eﬁCTBPISI KOTOPBIX COBIAAANOT C IMEPUOJOM, OXBATBIBACMbIM IMOTOKaMH
JACHCKHBIX CPEACTB, U KOTOPBIC HE MMPEACTABIIAIOT HUKaKOH HEOMPEACIICHHOCTH B OTHOICHUHN CPOKOB 1
pucka ,I[e(i)OJ'ITa AT UX ACPIKATCIIA (TO €CTh 663pI/ICKOBa$I CTaBKa B03Hal"pa)KI[GHI/IH);

e [eHa, yIUTayMBaeMas 3a MPHUHATHE HEONpPEAEJCHHOCTH, MPUCYLIeH MOTOKaM AEHEXKHBIX CPEICTB (TO
€CTh IIPEMUSI 3a PHUCK);

e gnpyrue (axkTOphl, KOTOPblE YYaCTHHUKM pHIHKA NPUHSIM OBl BO BHHUMAaHHWE B CIIOKHUBIIUXCS
00CTOSITEILCTBAX,

o B OTHOIICHUU O6$I3aTeJ'[I)CTBa, PUCK HEBBIIIOJIHCHUSA O6$I3aTeHLCTB, OTHOCﬂmHﬁCﬂ K JaHHOMY
00513aTeNBCTBY, BKIIFOUAsi COOCTBEHHBIN KPEIUTHBIA PUCK MPEINPUATHS (TO €CTh JIUIA, IPHHSIBIICTO Ha
ce0st 00s13aTEeTBCTRO).

MeToJibl OLIEHKH MO NPUBEJAEHHOW CTOMMOCTH OTJIMYAIOTCA B 3aBUCUMOCTH OT TOrO, KaK OHM HCIOJB3YIOT
3JIEMEHTBI, ONMCaHHbIe BhIle. OHAKO HUKECICAYIOIINE O0IIMe MPUHIIMIIBI PErYIUPYIOT IPUMEHEHUE 0000
METOJa OLUEHKHU I10 MPUBEICHHON CTOUMOCTH, UCIIOIB3yEMOT0 JIJISl OLIEHKH CIPaBEeAIUBON CTOUMOCTH:

L IMOTOKN ACHCKHBIX CPCACTB M CTABKU JUCKOHTHPOBAHHWA MOOJDKHBI OTpaKaTb AONYHICHUA, KOTOPBLIC
HCIIOJB30BAIUCE OBl Y4aCTHUKAMH pbIHKA IIPU YCTAHOBJICHHUU LICHBI HA aKTUB WJIN O65[3aTCJ'IBCTBO;

® I TIOTOKOB JEHEKHBIX CPEACTB W CTaBOK JMCKOHTHPOBAHHS MOJKHBI YUHTHIBATHCS TOJIBKO TE
(baKTOpbI, KOTOPbIE OTHOCATCS K OIICHUBAEMOMY aKTHUBY WIIH 00SI3aTEIIbCTRY;
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e Juis TOro 4YTOOBl M30€XaTh JBOMHOTO ydYeTa WM HE YIyCTUTh BIHSHUE (DAKTOPOB PHCKA, CTaBKU
JTUCKOHTHPOBAHUS MOJDKHBI OTPaXaTh IOIYIIEHUS, COBMECTUMBIE C JIOIMYIIEHUSIMH, NPUCYIIUMHU
MOTOKaM JIEHEXXHBIX cpeacTB. HampuMep, cTaBka AHUCKOHTHPOBAHHS, OTPAXKAIOIIAs HEOIPEAEeIeHHOCTh
OXUJaHW B OTHOWICHWM Oynmymero naedonrta, OyaeT NpUEMIIEMON TpU  HCIOJIb30BaHUU
MPEyCMOTPEHHBIX JIOTOBOPOM IMOTOKOB JICHEXKHBIX CPEJCTB OT CCYIBI (TO €CTh METOJI KOPPEKTHPOBKHU
CTaBKM AWCKOHTHpOBaHU:). Ta e camas CTaBKa HE JOJDKHA TPUMEHSTHCS MPH HWCIOIB30BAHHUH
O’KHAJAeMBIX (TO €CTh B3BEIICHHBIX C YI€TOM BEPOATHOCTH) MIOTOKOB ACHEXKHBIX CPEJICTB (TO €CTh METOJ]
OIICHKU 1O OXHMJAEMON NPHUBEACHHONW CTOMMOCTH), MOTOMY UTO OXHUJAEMbIE TOTOKH JEHENKHBIX
CPEJICTB y)KE€ OTPaKAIOT AOMYIICHHUS O HEOIMPEIEIEHHOCTH B OTHOIIEHWH Oyaymiero nedoiTa; BMECTO
3TOTO JOJDKHA MCIONB30BAaThCSA CTaBKa JIHWCKOHTHPOBAHHSA, COM3MEpPHUMAs C PHCKOM, MPUCYITUM
0’KHJIa€MBIM TIOTOKaM JICHEKHBIX CPEJICTB;

e JIONYIICHHUS B OTHOLICHWH TOTOKOB JEHEKHBIX CPEIACTB U CTABOK AMCKOHTUPOBAHHS JOJKHBI OBITH
MOCJIe0BaTeFHBIME MEXy co00il. Hanmpumep, HOMUHANbHBIE MOTOKHM JIEHEKHBIX CPENICTB, KOTOPHIE
BKITIOYAOT A(MPekT HHQIAINHA, TOKHBI IHCKOHTHPOBATHCS II0 CTaBKE, BKIIOYAromied sddexT
uHusanun. HomuHanbHas Oe3pHCKOBasi CTaBKa BO3HATPAXKICHHS BKIOYACT SPQPEKT HHQISAIHM.
dakTHYecKHe TOTOKM JICHEKHBIX CPEACTB, HCKIOYammue dSPQPeKT WHPIAIUN, JTOJKHBI
JMIUCKOHTHPOBATHCS 10 CTaBKe, HCKIodarommend 3ddekt mHIAImMu. AHAIOTHYHBIM 00pa3oM MOTOKHU
JICHS)KHBIX CPE/ICTB 3a BBIYETOM HAJIOTOB JIOJDKHBI JUCKOHTHPOBATHCS C HCIOJB30BAHUEM CTABKH
JUCKOHTHPOBaHUS 32 BBIYETOM HAJIOTOB. [IOTOKHM NIEHEKHBIX CPEACTB JIO0 YIUIATHI HAJOTOB JOJKHBI
JMCKOHTHPOBATHCS 10 CTaBKE, COBMECTHMOM C YKa3aHHBIMHU ITOTOKAMH JICHESKHBIX CPE/ICTB;

® CTaBKU JUCKOHTHPOBAaHHA JOJDKHBI YYWUTBIBATHL OCHOBOIIOJIArarolmue 3SKOHOMHUYECKUEC q)aKTOpBI,
CBs3aHHBIC C B&J'IIOTOfI, B KOTOpOfI BBIPAXKCHBI ITIOTOKH JEHC)KHBIX CPEACTB.

Ompenenenre CrIpaBeUIMBOM CTOMMOCTH C HCIIOJIB30BAHHEM METOJOB OIEHKH 10 MPUBEIEHHON CTOMMOCTH
OCYIIIECTBIISIETCS. B YCIOBHUSAX HEOIMPEACICHHOCTH, MOTOMY HYTO HCIOJIb3yeMble TOTOKH JIEHEKHBIX CPEJICTB
SIBIITIOTCS CKOPEE PacueTHRIMHU BETMYMHAMU, HEXXEITH W3BECTHRIMA CyMMaMH. Bo MHOTHX ciIydasix Kak cymma,
TaK M CPOKHU TOTYyUEHHUS MTOTOKOB JIEHEKHBIX CPEJICTB SBISIOTCA HEONpeaeaeHHbIMU. J[ake IpeIyCMOTpEHHBIC
JIOTOBOPOM (PMKCHpPOBAHHBIE CYMMbI, TaKHE€ KaK IUIATE)KH IO CCYyJe, SBISIOTCA HEONpEACICHHBIMHU, €CIIU
CYIIECTBYET pUCK Aedorra.

Mopgeau oeHKH OIIIHOHA:

. Mogens neHoobpazoBanus omimoHoB bimka-Illoymsa (amrm. Black-Scholes Option Pricing Model,
OPM) — »5310 Momenab, KOTOpas OINpeIeNseT TEOPETHYECKYI0 IIEHy Ha €BPOIEHCKHE OIHOHEI,
MOJIpa3yMeBaroIas, YTo eciu 0a30BbIH aKTHB TOPTYETCS HA PHIHKE, TO I[CHA OMIMOHA HA HETO HESBHBIM
00pa3oM yxke YyCTaHABJIMBACTCS CAMHUM PBIHKOM. JIaHHAs MOIeTh TONYYWIIa NIMPOKOE PACIPOCTPAHCHUE HA
MMPAKTHUKE 1, IOMUMO BCETO IMPOYET0, MOXKET TAKIKE UCIIOJIB30BATHCA AJIs1 OLICHKHU BCEX IMMPOU3BOJIHBIX 6yMar,
BKIIOYAsi BappaHThl, KOHBEPTUpYEeMble IIEHHbIe OyMmaru, W Jaxe JJs OICHKH COOCTBEHHOTO KamuTalia
(hMHAHCOBO 3aBUCUMBIX (DUPM.

Cormacao Monenu bmaka-Illoyn3a, KIFOYEBBIM 3JIEMEHTOM OIpPEACIEHNUS CTOMMOCTH OIITMOHA SIBIISICTCS
OoKHJaeMas BOJATHILHOCTL 0a30BOr0 akTHBA. B 3aBHCHMOCTH OT KojeOaHMs aKTHBa, II€HA Ha HETO
BO3pACTaET WM TOHMXKAETCS, YTO MPSMONPONOPLUOHANBHO BIMAET Ha CTOMMOCTh ONUUOHA. Takum
00pa3oM, ecJii U3BECTHA CTOMMOCTD OMIIMOHA, TO MOXHO OTPEACITUTh YPOBEHb BOJIATHIIBHOCTH OKHIAeMOU
pBIHKOMA.

° bunoMmuansHass MoJeNb MpeIoiaraeT OO 00beM BRIUUCICHUH, YeM Monens bimka- Illoymsa u
TTO3BOJISIET BBOJAUTL COOCTBEHHOE pacmpeiesicHue 1eH. [lanHas Moaens TakKe U3BECTHA KaKk OMHOMUAaIbHAas
monenb Kokca-Pocca- Pyounmretina unu C-11-I1-monens.

e bunommabHAsI MOJIENH TaeT MPEACTaBICHNE O IeTePMUHAHTAX CTOMMOCTH ominoHa. OHa OnpeaenseTcs He
O’KHMJIaeMOMH IIEHOM aKTHBa, a €r0 TEKYIIEeH IEHON, KOTOpast, €CTECTBEHHO, OTPAXAET OKHUIAHMUS, CBSI3aHHBIC
¢ OynyuuMm. buHOMHManbHass Moneidb B ropa3ao OOJIbIICH CTENMeHH MPHUCIOCOOIeHa Uil aHalin3a
JIOCPOYHOT'0 UCHIOJIHEHUS OMIIMOHA, OCKOJIBKY B HEM YUUTHIBAIOTCS JACHEKHBIE MMOTOKHU B KAXKIOM MEPUOJIE
BpEMEHH, a HE TOJIbKO HA MOMEHT MICTEUCHHS .

% Hcroummk:  jmamHble  uHTepHeT-moprama  «Economicportal»:  Mogens  Bmska-Illoyma  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
5 Ucrounnku: Jlopenc JIx. MaxMmmuian. MakMmmuian «O6 ommonax»— M.: «UK «Anammrukay, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbiuas Duumknonexus Hedru ['aza (http://www.ngpedia.ru/id159752p1.html)
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Meton AUCKOHTUPOBAHHBIX JC€HEC/KHBLIX IOTOKOB

Cornacuo 1. 11 Ipunoxenus B IFRS 3 MeTon AMCKOHTUPOBAHHBIX JEHEXKHBIX IMOTOKOB HCIOJB3YEeTCS JUIS
OIICHKH CITPaBEIMBON CTOMMOCTH HEMaTepUalIbHBIX aKTUBOB. B CBSI3M ¢ TeM, YTO OOBEKTHI HCCICIOBAHUS HE
SIBIISTFOTCS HEMAaTepUAIbHBIMUA aKTUBAMHU, JTAHHBIHA METOJI HE pacCMaTPUBACTCsI B paMKax HacTosmiero Oryera.

ITo poccuiickum deaepaibHBIM CTaHAAPTaM OIIEHOYHOM JIEITEIbHOCTH, TaK e UMEETCSI TOXOIHBINA MOIXO/I.

B cootBerctBum ¢ m. 15 ®CO Ne 1 moXomHBII MOAXO - 3TO COBOKYITHOCTh METO/IOB OLIEHKH, OCHOBaHHBIX Ha
OTIpeaeNIeHNH OKHUIAEMBIX I0XOJJ0B OT MCIIOJIB30BaHMU OO BEKTa OLIEHKH.

JloXOMHBIN TOAX0 PEKOMEHAYETCS TPUMEHATh, KOT/Ia CYIIECTBYET JOCTOBEpHAS MH(OPMAIIHS, TIO3BOJISMIONIA
MPOTHO3UPOBATh Oymymine JOXOIbI, KOTOPhIE OOBEKT OIEHKH CIIOCOOCH MPHUHOCHTH, a TAKXKe CBSI3aHHBIE C
00BEKTOM OIICHKH Pacxojibl. B paMkax JOXOJHOTO MOIX0/Aa MPUMEHSIOTCS Pa3IMYHbIe METOIbI, OCHOBAHHBIC Ha
JUCKOHTHPOBAHUU JICHS)KHBIX TTOTOKOB M KalMTAIU3aluu JoXoAa (myHKThI 15 - 17 ®CO Ne 1),

11.4. 3ATPATHbI noaxoAa

B cootBerctBum ¢ IFRS 13 mpu 3arpaTHOM NOAXOAE OTpaskaeTrcss cymMma, Koropas morpeboBaiach Obl B
HACTOAIIMA MOMEHT JUIsi 3aMEHBI MPOW3BOJUTENFHOW CIIOCOOHOCTH aKTHBA (YacTO HAa3bIBAEMOW TEKYIIeH
CTOMMOCTBIO 3aMEITICHHS ).

C TOYKM 3peHHs MpoJaBlia KaK Y4aCTHHKA PBIHKA IIeHa, KOTOpasi Oblia Obl MOJy4YeHa 3a aKTHUB, OCHOBaHA Ha TOH
CyMMe, KOTOPYI0 TIIOKyNaTelb Kak YYacTHHK pbIHKA 3aIlIaTUT, 4YTOOBI MPUOOPECTH WM TOCTPOUTH
3aMeMIAroIINK aKTHB, OONAJAIONINN COMOCTABUMOM TOIB30M, C yU4eTOM MOpajbHOro m3Hoca. [IpuumHa sTOTO
3aKJIIOYa€TCd B TOM, YTO MOKYIATCJIIb KAK YYAaCTHHUK PbIHKa HE 3aIllIaTUJI OBl 32 aKTHUB CyMMYy GOHLHIC, yeM
CyMMa, 32 KOTOPYIO OH MOT Obl 3aMEHUTb IIPOU3BOAUTEIbHYIO CIIOCOOHOCTD JAHHOTO AKTUBA.

ITo poccuiickum deaepanbHbIM CTaHAAPTAM OLICHOYHOU AESITENBHOCTH, TAK )K€ UMEETCA 3aTPATHBIM MOAXOA.

B cootBerctBuM ¢ 1. 18 ®CO Ne 1 3aTpaTHBIN MOAXOA - 3TO COBOKYIHOCTH METOJIOB OIICHKH CTOMMOCTH
00BbEKTa OLICHKH, OCHOBAHHBIX Ha ONPECICHUH 3aTpaT, HEOOXOAUMBIX I MPHUOOPETEHMsI, BOCIIPOM3BOICTBA
00 3aMemeHusi 00BheKTa OIEHKH C YYeTOM M3HOCA W yCTapeBaHW. 3aTpaTHBIA MOAXOJ MPEUMYIIECTBEHHO
MPUMEHSAETCS B TEX CIydasX, KOTJa CYIIECTBYeT JOCTOBepHas HH(MOpMAIus, ITO3BOJIAIONIAS OIPEIEIHTh
3aTparhl Ha MPUOOPETEHKE, BOCIIPOU3BOICTBO JIMOO0 3aMelIeHHEe 00BEKTa OIICHKH.

B pamkax 3aTpaTHOTO MOJAXOAa MPUMEHSIOTCS Pa3IMYHBIC METOJbI, OCHOBAHHBIC HA OMNPECICHUU 3aTpaT Ha
CO3aHME TOYHOM KOIHMH OOBEKTAa OIEHKH WM OOBEKTa, MMEIOIIEr0 AaHAJIOTMYHBLIE ITOJIE3HLIE CBOMCTBA.
Kputepuun npusnanus oObeKTa TOYHOW KOMHMEH OOBEKTA OLIEHKH MM OOBEKTOM, MMEIOIIUM COIOCTABUMBIC
OJIC3HBIC CBOMCTBA, ONPEACIAIOTCS (helepabHBIMU CTaHIapPTaMU OIICHKH, YCTaHABIMBAIOIUMU TPEOOBaHUS K
MIPOBEJICHUIO OIEHKH OTAEIBHBIX BHIIOB OOBEKTOB OLIEHKH W (WJIM) IJIsl CTIeNHAaIbHBIX Hener (myHKTe 18 - 20
®CO Ne 1).

Cornacno 1. 24 ®@CO Ne 7, 3aTpaTHBIA OJIX0] PEKOMEHYETCSl IPUMEHSTH B CIEIYIOMINX CIyYasix:

. JUTSL OLIEHKH 00BEKTOB HEJIBUKHUMOCTH - 3€MEJIbHBIX YYaCTKOB, 3aCTPOSHHBIX 00bEKTaMH KaIUTAIIEHOTO
CTPOUTENLCTBA, WK OOBEKTOB KAIMTAJIBHOTO CTPOUTENILCTBA, HO HE WX YacTeH, HAapUMep KHIIBIX U HeXHUITBIX
TTOMEIICHUH;

1 JUI OLIGHKHM HEABWXMMOCTH, €CIM OHa COOTBETCTBYeT Hambojee 3((EeKTUBHOMY HCIIOIb30BAHHIO
3eMEJIbHOTO y4YacTKa KaK He3aCTPOEHHOT0, U €CTh BO3MOXKHOCTh KOPPEKTHOH OLEHKH (DPU3NYECKOro HM3HOCA, a
Takke (PyHKIMOHATBPHOTO W BHENMIHETO (PKOHOMHYECKOT0) YCTapeBaHWl OOBEKTOB KaUTAIBHOTO
CTPOUTEIIBCTBA;

¢ npu HU3KOH aKTHBHOCTH PBIHKA, KOrJa HCAOCTATOYHO JdAaHHBbIX, H606XO,Z[I/IMLIX AJIe TPpUMCHCHUA
PBIHOYHOT'O (CpaBHI/ITCHBHOFO) Hn OJOXOJHOIo IIoAXOJO0B K OICHKE, a TaKXC i1 OLCHKHM HCABMXKXKHMOCTHU
CIICOUAJIBHOTO HA3HAYCHHUA W HCIIOJb30BaHUA (HaanMep, JIMHEHHBIX O6’BGKTOB, TUAPOTECXHUYCCKUX
COOpy)KCHHﬁ, BOAOHAIIOPHBIX 6ameH, HaCOCHBIX CTaHHHﬁ, KOTCJIbHBIX, HWHXCHCPHBIX cerer u L[perﬁ
HCABMXXKMMOCTH, B OTHOIICHNHA KOTOpOﬁ PBIHOYHBIC JAHHBIC O CACIIKAX U NPCATIOKCHUAX OTCYTCTByIOT).

Buoieoo: H3 nposedennozo eviute ananusa cieoyem, umo MC@P0 u @CO sxnouaiom 6 cebs 3 nodxooa npu
nposedenuu ouenxu. Hcknouenuem agnaemcs paziuuue 6 HAUMEHOBAHUU CPAGHUMENbHOZ0 NO0X00d, NO
MC®O oannslit nooxo0 nazvieaemcs polHoUHbIM. Tpu n00x00a K oyeHke He3asucumMsl Opy2 om opyza, Xoms
Kad#coblil u3 HUX OCHOGBIGAEMCA HA OOHUX U mex Hce IKOHomuyeckux npunyunax. Ilpeononazaemcs, umo

Otyer 00 oOIEHKe 3eMeJbHbIX YYacTKOB /LISl JIAYHOro crpouTesberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
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6ce mpu no0X00a 00HCHbL HPUGOOUMb K 00UHAKOBOMY Pe3y/ibmamy, 00HAKO, OKOHYAmenbHoe 3aK1touenue
0 CIOUMOCIU 3A8UCUM OM PACCMOMPEHUA 6CEX UCNOTBb3YEMBIX OAHHBIX U O 0COOEHHOCMEll CO21ACO8AHUA
6cex nokazameneil.

B ceéazu ¢ mem, umo pvbIHOK 3eMENbHBIX YUACHMKOE OOCMAMOYHO PA3GUM, 6 OMKPLIMBIX UCHIOYHUKAX
uHopmayuu Haxooumca 001bUIOE KOAUUECHBO RNPEONOHCEHUIl, HOIMOMY 8 pPAMKAX HACHMOAULE20
UCC1e006aHUs NPUMEHEHUEe PHIHOUHO20 (CPABHUMENbHO20) NO0X00a ABIAEMCA HAUbOIee 00CHOBEPHBIM U
uenecooOpasHLIM, UCX00A U3 uepapxuu OAHHbLIX U ux Oocmynnocmu. Hcnonnumens cuumaem
UenecoofpaIHbIM  He HPUMEHAMb O00XOOHBLIL N00X00, UCX00 U3 NPUOPUMEMA U BO3IMOMCHOCHIU
nPUMEHEHUA PLIHOYHO20 (CPABHUMETbHO20) NO0X004a.

11.5. OnNPEAE/IEHUE CTOMMOCTU 3EMEJIbHbIX YYACTKOB B PAMKAX CPABHWUTEJIbHOIO
noaxoaA

MeToa cpaBHEHHS TPOJAX OMPEACIICT CIPABEIIMBYI0 CTOMMOCTh O0OBEKTAa Ha OCHOBE aHAM3a MPOJaXK
COTOCTaBUMBIX OOBEKTOB HEJIBHXKUMOCTH, KOTOPBIE CXOIHBI C OIICHHBAEMBIM OOBEKTOM IO pasMepy u
HCIIOJIB30BaHUIO. I[aHHLIﬁ METOJ MpeaIojaract, 4YTO0 pbIHOK YCTAaHOBUT LICHY IJIA OU€CHUBACMOI'O O6’bCKTa TEM
K€ CaMbIM 06pa30M, 4YTO U AJid COIMMOCTAaBUMBIX, KOHKYPCHTHBIX 06’I)CKTOB. I[J'Iﬂ TOTrO, ‘ITO6I>I MIPUMCHHUTL METOJ
CPaBHUTEJBHBIX MPOJIAXK, ONCHIIUKH HCIOJB3YIOT PsiJl MPHHIUIIOB OLECHKHW, BKIIOYAs MPHHIUI 3aMCIICHUS,
KOTOPBIH TJIACUT, YTO CTOMMOCTh HEJABHKHMOCTH, KOTOpasi UIMEET OOBEKTHI - 3aMECTHTEH Ha PHIHKE, OOBITHO
YCTaHABIIMBACTCS UCXO/S U3 3aTpaT Ha MPUOOPETCHUE «PABHO )KEITAEMOT0 00bEKTa-3aMECTHTEIISI.

[IpumeneHne MeTona CpaBHUTENBHBIX MPOJAX 3aKIOYAeTCS B ITOCIICOBATEIHHOM BBITIONHEHHUH CIIETYIOITNX
JIEUCTBHIL:

. HOAPOOHOE UCCIIEN0BAHUE PhIHKA C LEbIO MOTYYeHUs TOCTOBEpHOH MH(popmanuu 000 Bcex (akropax,
HUMEIOIUX OTHOIIEHHE K 00BEKTaM CpaBHUMOM MOJIE3HOCTH;

° ONpPEACIICHUE TOAXOIAIIMX €AUHULl CPABHEHUS W MPOBEJICHHE CPABHUTEIBLHOIO aHAIM3a IO KaXKIOU
CIMHUIIC;
° COTIOCTABIIEHUE OIIEHUBAEMOTO 00BEKTa C BRIOPAaHHBIMUA OOBEKTAMU CPABHEHHS C IIEITEI0 KOPPEKTHPOBKHU

HX CTOMMOCTEH MJIM UCKIIIOUCHUS U3 CIIMCKA CpaBHUBACMBIX;

. MPUBEAECHNE Psiia CKOPPEKTHPOBAHHBIX MMOKA3aTeNell CTOMMOCTH CPABHHUMBIX OOBEKTOB K CITPAaBEITHBON
CTOMMOCTH O0OBEKTA OLICHKH.

B mpomecce cbopa mHpOpMALMU IO COMOCTAaBUMBIM 00bekTaM ONEHIIMK He OOHApyKWI HHQOpMAIHIO O
COBEPILICHHBIX CJIENIKaX KYyIUIM-MPOJaXH AaHAJIOTHYHBIX OIICHUBAGMbIM ydYacTKam, T.K. uHpopmamnus o0
YCIIOBHSIX TPOJIQKH U PEalbHOM LIeHEe CIENKU, KaK MPaBUIIO0, HOCUT KOH(HACHINAIbHBIH XapakTep. [loaTomy
pacye€T CTOMMOCTHU O6’beKTOB CpPaBHUTCIIbHBIM MCETOJOM OCHOBBIBAJICA Ha MHC€HAX MNPCAJIOKCHUA C YUCTOM
KOPPEKTUPOBOK.

AHanm3 CHIeJoK IO CONOCTaBUMBIM OOBEKTaM oOeclieurBaeT OICHIIMKAa WH(popManueld o IeHe aHajora B
1e7IoM. ODTH JaHHBIE MOTYT HCIOJB30BaThCA TOJBKO B TOM cllydae, €CIIM pa3Mephl aHalora WICHTHUYHBI
pasMepaM OIICHMBAEMOro o0ObekTa. Ha mpakTtwke oHM OOBIYHO HE coBMamaroT. UToO cpaBHUBATH OOBEKTHI
HEJBM)XUMOCTH, KOTOPBIE OTJIMYAFOTCS [0 CBOUM XapaKTEPUCTHKAM, HY)KHO HAaUTH UX «OOIIHIA 3HAMEHATEIb).

Bbi6bop eaMHULbI CpaBHEHUSA

BBI60p CAWHULIBI CPABHCHUA 3aBUCHUT OT BHA OHCHHBaeMOﬁ HCABWXKMMOCTH, U PA3JIMYHBIMU CETrMCHTAMU
PBIHKAa HEABUKMUMOCTH HUCIIOJIB3YIOTCA PA3JIMYHBIC CAUHULIBI CDABHCHUS.

[Ipu npogaskax 3eMels UCTIONB3YIOTCS CISAYIONINE SIUHUITBI CPABHEHUS:

- neHa 3a 1 ra (1 akp, 1 coTka) — mpu npopaxax OOJBIINX YYaCTKOB 3€MJIH, CEJIBX03YyTrOJUil, yYaCTKOB TI0J
KOTTEIKH, YYaCTKOB IPOMBIIIJIEHHOT'O Ha3HAYEHNUS;

2 o o v
- IICHA 3a 1M IIpU npoJaxkax 3€MJIM 110 3aCTPOUKY B HACCJICHHBIX ITYHKTAX C INIOTHOU 3aCTPOHKOU;
HpI/I AHAJIN3C MMPOJaxK 3aCTPOCHHBIX YUYAaCTKOB HMCIIOJB3YIOTCA CICAYIONIUEC CAMHUIIBI CDABHCHUS:

- nena 3a 1 mM* o6mel wiouau YIIYYIICHUA — TPU TPOJIaXke 00bEKTOB HEIBIKHUMOCTH, KOTOPBIC HACTOJIEKO
CXOXKH TI0 CBOMM XapaKTEPUCTHKAM, YTO UX MPOCTO MOKHO CPaBHUBATH JAPYT C IPYTOM B M2
B xagecTBe enwHMIBI CpaBHEHUS BhIOpaHa yneabHAs CTOMMOCTh 0OBEKTa HENBIKMUMOCTH 3a 1 coTky. JlanHas

Otyer 00 oOIEHKe 3eMeJbHbIX YYacTKOB /LISl JIAYHOro crpouTesberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
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CANHUILIA CPAaBHCHUA HMCIIOJIB3YCTCA IMOKYIIATCIIAMU U IpOoAaBlIaMH, a TaAKXKE IPYIUMHU CIICIIUaJIMCTAaMU Ha PBIHKE
3EMCJIbHBIX YYaCTKOB.

0O61beM AOCTYNHbIX OLleHLMKY PbIHOYHbIX flaHHbIX 06 06bekTax-aHanorax

Beut  mpoaHanM3MpOBaHHBIC JAHHBIE HWHTEPHET pecypcos, http://www.cian.ru, http://realty.dmir.ru,
http://base.zem.ru, http://www.vsesotki.ru/, , http://www.zem-kom.ru/, xypuan "Henmxumocte&Llensr", «3
PYK B PYKU» H CATOB PHANTEPCKUX KOMIIAHUH 110 MPOJIaXe 3eMENIbHBIX ydacTKoB. [10100p aHAIOroB U3 4ncia
NPEUIOKEHUI OCYLIECTBISUICS. C YYETOM OCHOBHBIX IIEHOOOPa3yoIIUX (aKkTOpOB: HAINYHE/OTCYTCTBHE
yIy4IICHUH, MECTOIOJIOKEHHE, 00IIast IUIOLIa/b, KATETOPHUs U BHJ] Pa3pELICHHOTO HCIIOIb30BAHUS 3MEIEHOTO
y4acTka.

MpaBuna oT60opa 06bEKTOB-aHANIOrOB A1 NpOBeAeHUs pacyeToB

[TonGop 0OBEKTOB-aHATIOTOB IS JAYHOTO CTPOUTEIIECTBA IPOUCXOUI O CICIYIOIIUM KPUTEPHUSIM
v OOBEKTH MOAOUPATHICH ¢ pacnosiokeHreM B FOro-BocTounom HanpasiieHnH MOCKOBCKOM 001aCTH.

v Paspemennoe ucnonbs3oBanue: st 1ayHOro CTPOUTEILCTBA.

CpaBHMTENbHbIW aHa/IN3 06bEKTA OLLEHKU U KaXKAoro o6beKTa-aHasiora no BCeM
3/1eMeHTaM CpaBHEHUA

B pesynbrare mpuMeHeHUs NpaBwi OTOOpa OBUIM OTCESHBI OOBEKTHI C IICHOBBIMH XapaKTEPUCTHKAMHU,
HETHITUYHBIMU JIJIsI BEIOOPKH, B COCTaBE KOTOPOW OHM MpeJlcTaBieHbl. Kak mpaBuiio, 3T0 00BEKTHI, HMEIOIIUE
MUHUMAIIbHBIE WM MaKCHMaJbHBIE IIEHBI, B CHIIy Yero MX MPHCYTCTBHE B BEIOOpPKE IIeIeco00pa3HO MpHU3HATH
HETUIINYHBIM U, KaK CIICICTBUE, IPUBOJUT K BEICOKOM MOTPEUTHOCTH TAKOI'O POJA BBIUUCICHUIL.

Ta6bnuua 11.5-1 XapakTepucTMKM COMOCTaBUMbIX
cnpaBeA/IMBOi CTOMMOCTU 3€MeJIbHbIX Y4aCTKOB

06'beKTOB, ncnoJsibdyeMbixX Ana pacyeta

XapaKkTepUCTUKH O0BeKT OlleHKH O0bekT aHajor Nel O0bekT anasor Ne2 O0bexT anagor Ne3
Hcrounuk https://ramenskoye.cian.ru/sa https://www.avno._ru/ bronnitsy/ https://www.geodevelopment.r
uHpopMaLmn le/suburban/139760087/ zemelnye_uchastki/uchastok_7. u/catalog/Davydovo_114788/

35_ga_snt_dnp_1207621156 -
KonTakT 906 787-75-38 985 300 98 52 (495) 788-80-90
MockoBckast 0071aCTh,
- MockoBckast 00J1aCTb, MockoBckas 001acTh,
PameHckwii paiioH, P - N MockoBckast 001acTh,
aMEHCKHH paioH, PameHckwit paiios, c/i o
MecTomnonoxenne C.IL PameHckwit paifon, x.
Pr16onoBckoe c/moc, . Pr16010BCKOE, BOIM3H [I.
HoBoxaputoHoBckoe, JlaBb110BO
TarapuHIEeBO Cn00011HO
1. Memeps!
Hanpasnenue IOro-Bocrounoe IOro-Bocrounoe IOro-Bocrounoe IOro-Bocrounoe
YianeHHoOCTh OT
MKAJT 60 50 49 60
3emun 3emin

3eMIIH CeITbCKOX03IUCTBEHHOTO | 3eMITH CEIIbCKOXO03SHCTBEHHOTO

KaTeropm{ 3EMITH

CeIIbCKOXO03CTBEHHO
TO Ha3HAYCHHS

CeITbCKOX03IHCTBEHHOTO
Ha3HAYEHHs

Ha3HA4YCHUA

Ha3HA4YCHUA

Paspemennoe Jlaunoe
JUISL Ja9HOTO CTPOHUTEIHCTBA JUISL Ja9HOTO CTPOHMTEIHCTBA JUISL TAYHOTO CTPOUTEIHCTBA

HCIIOJIb30BAaHHE CTPOHTENHCTBO
TlepenaBaemble npaBa CoOcTBEHHOCTD CoOCTBEHHOCTh CoOcTBEHHOCTh CoOCTBEHHOCTD
TTnomans acTka

yd > 267,52 223,00 735,00 1630,00
COTKa
WmxeHepHble €CTh BO3MOXKHOCTh €CTh BO3MOXXHOCTh €CTh BO3MOXKHOCTb €CTh BO3MOXKHOCTh
KOMMYHHUKAIIUH TTOKJTIOYEHUS IO IKJTFOYEHUS TTOAKITIOYECHUS TTOIKJTIOYEHUS
ITogbe3aHble yTH Hmerotcst Hmerotcst Hmerores Hmerorcst
CTOMMOCTB
mpemioxkenust  3a 1 11211 12 245 6 500
COTKY, pyo0.

UcTOoUuHMUK: cocTaBneHo OLeHLWNKOM

Ta6bnuua 11.5-2 Pacuer yaenbHOW CTOMMOCTM 3a 1 COTKY 3eMeNIbHOro yyacTka C KajacTpOBbIM

HoMepoMm 50:23:0010348:195

DJiIeMeHTbI CPABHEHHSI Ex. cpas. O0beKT OLeHKH O0bekT anajor Nel O0bexT anagor Ne? O0bexT anasor Ne3
Ilena nposaxu (IpeyIoKEeH s) py6./cor. 11211 12 245 6 500
OO6mas momanb COT. 223,00 735,00 1 630,00
IlepenaBaeMble HMYIIIECTBEHHbIE PABA, OrPAHHYEHNUs (0GpeMeHeHNs]) ITUX NPaB
KayecTtBo nmpas Co0OCTBEHHOCTD CoOCTBEHHOCT CoOCTBEHHOCTH Co06CTBEHHOCTD
KoppekrtrpoBka % 0,00% 0,00% 0,00%
OO6peMeHeHNs Jloseputenpiioe He BBIsIBIICHBI He BeIsiBIICHBI He BBIsIBIICHEI

yHpaBlIeHHE
KoppekrrpoBka % 0,00% 0,00% 0,00%

Otyer 00 OlEHKe 3eMeJIbHBIX YYacTKOB /ISl Ia4HOr0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHcKkoM paiione
MockoBckoii 00/1acTH, BXOASIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHLUHOHHOrO (onna Heasmxumoctu «PBM -
IToaMocKOBHBII
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DJiIeMeHTbI CPABHEHH S En. cpas. O0BbeKT OLEHKH O0bekT anajor Nel O0bexT anasior Ne? O0bexT anasor Ne3
CKOppEKTHPOBAaHHAS IIEHA py6./coT. 11211 12 245 6 500
YcaoBus puHaHcupoBaHus
cOCTOsIBIIEiCSI MU
TPEINO0JIaraeMoi c1eJIKu
Herununsie ycnosus OTCyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT
(hHHAHCUPOBAHUSI
KoppekrrpoBka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBAHHAS IIEHA py0./coT. 11211 12 245 6 500
Yca0Bus NpoaaKu
Oco0ble ycIoBHUS IPOAAKH OTCYTCTBYIOT OTCYyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT
KoppekrrpoBka % 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs LICHA py0./cor. 11211 12 245 6 500
YcaoBus pblHKa
Bpewms npopaxu Anpenb 2018 Anpeinb 2018 Anpenb 2018
KoppekTtnposka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAs LICHA py0./cor. 11211 12 245 6 500
Hanuane Topra Topr npexycMoTpeH Topr npeaycMoTpeH Topr npexycMoTpeH
KoppekrrpoBka % -13,00% -13,00% -13,00%
CKOppeKTHpOBaHHAs LIeHa py0./cor. 9754 10 653 5 655
MecTonosnoKeHue 1
OKpY:KeHHe 00beKTa

MockoBckast 001acTh,
PameHnckuii paiioH, MOCKOBCKa’f 06J3acn>, MOCKOBCKVM 0? J1acte, MocKoBCKast 00J1aCTh,
MecTo HaxOXKAeHUS C.II. Pavenciui paiion, Pawenciuit paiion, ¢/n PameHckwii paiios, 1.
HoBOXapHTOHOBCKOE, Pri6onoBckoe c/moc, ¢. | PribonoBckoe, BOIMM3M JlaBbin0B0
TarapuHLEBO 1. Cnoboguno
1. Merepsl
Hamnpasnenue IOro-BocrouHoe 1O0ro-Bocrounoe 10ro-Bocrounoe 1O0ro-Bocrounoe
KoppekrtrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs LIeHa py0./cor. 9754 10 653 5 655
Vnanennocts or MKAJ] KM 60 50 49 60
KoppekrtrpoBka % -12,00% -13,00% 0,00%
CKOppeKTHPOBaHHAs [IeHa py0./cor. 8 584 9268 5655
Hcnoas3oBanue uiu
30HHPOBaHHE
3emin 3emin 3emiun 3emun
Kareropus 3emitn CEIBCKOXO3SMCTBEHHO | CENBbCKOXO3SCTBEHHO | CENBCKOXO3SIHCTBEHHO | CEIBbCKOXO3SHCTBEHHO
r0 Ha3HAYCHUsI TO Ha3HAYCHHUSI r0 Ha3HAYCHUsI TO Ha3HAYCHHUSI
KoppekrrpoBka % 0,00% 0,00% 0,00%
CKoppeKTHpOBaHHas IIeHa py6./cor. 8584 9 268 5 655
Bup pasperenHoro UTSL TAYHOTO IUTSL TaYHOTO UTSL TAYHOTO IUTSL Ta9HOTO
HCIIOJIb30BAHMS CTpOUTEIBCTBA CTPOMTENBCTBA CTpOUTEIBCTBA CTPOMTENBCTBA
Koppekruposka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAs [IEHA py6./cor. 8 584 9 268 5 655
PDusuyeckne
XapaKTePUCTHKH
TTnomanas 3eMeBHOTO yJacTKa COT. 267,52 223,00 735,00 1 630,00
KoppekrrpoBka % -3,00% 13,00% 25,00%
CKoppeKTHpOBaHHas IIeHa py0./cor. 8 326 10 473 7069
IKOHOMUYECKHE
XapaKTePHCTHKH
JlocTyIHbBIE HHXEHEePHbIE €CTh BO3MOXKHOCTb €CTh BO3MOXHOCTb €CTh BO3MOKHOCTH €CTh BO3MOXKHOCTb
KOMMYHHUKAITHA IO AKJTIOYCHUSI TTOAKITIOYCHIUS IO AKITIOICHUSI TOAKITFOYCHHUS
KoppekrupoBka % 0,00% 0,00% 0,00%
CKOppEKTHPOBAHHAS [[CHA py6./cor. 8 326 10473 7069
KauecTBo 1noype3iHbIX myTeit Hmerorcs Hmerores Hmerorcst Hmerores
KoppekrupoBka % 0,00% 0,00% 0,00%
CKOppEKTHPOBAHHAS [[CHA py6./cor. 8 326 10 473 7 069
BrIBOABI
Ofmas YuCcTasi KOPPeKIusI % 15,00% 26,00% 25,00%
BecoBoii ko3 dpunueHt 0,353 0,322 0,325
BxJjiax ananora 2939 3372 2297
YaeibHasg cTOUMOCTD 3a 1 py6./cor. 8608

COTKY, pyoO.

UcTouHuK: cocTtaBneHo OueHLWMKOM

Ta6bnuua 11.5-3 Pacuer yaenbHOW CTOMMOCTM 3a 1 COTKY 3eMesIbHOro yvyacTka C KagacTpoBbIM
HoMmepom 50:23:0010348:196

DJiIeMeHTbI CPABHEHU S En. cpas. O0BbeKT OLEHKH O0bekT anajor Nel O0bexT anasor Ne2 O0bexT anasor Ne3
Ilena npogaxu (IpeUIOKESHHS) py6./coT. 11211 12 245 6 500
OG611as momagsb COT. 223,00 735,00 1 630,00
IlepexaBaemMble HMYLIeCTBEHHBIE PaBa, OrpaHNYeHNs (00peMeHeH sI) ITHX NIPaB
KauectBo npas CoOcTBEeHHOCTB Co06CTBEHHOCTD [ CoOcTBEHHOCTB | CoOcTBEHHOCT

OTtyer 00 OLEHKe 3eMeJIbHBIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEeHHBIX B Pamenckom paﬁone
MockoBckoi 06.HaCTPl, BXOIAIIIUX B COCTAaB aKTHUBOB ?)aKprTOl"O maeBoro MHBECTUIMOHHOI'O (l)onz(a HeaBuxumMocTn «PBM -

IToaMocKOBHBII
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COTKY, pyo.

DJiIeMeHTbI CPABHEHH S En. cpas. O0BbeKT OLEHKH O0bekT anajor Nel O0bexT anasior Ne? O0bexT anasor Ne3
KoppekTtnposka % 0,00% 0,00% 0,00%
OO0pemeHeHus Jloseputeubiioe He BbIsiBIIEHBI He BbIsiBIEHBI He BbIsiBIIeHBI

yIpaBJIeHHE
KoppekrrpoBka % 0,00% 0,00% 0,00%
CKOppEKTHPOBAHHAS IIEHA py6./coT. 11211 12 245 6 500
YcaoBus ¢puHaHCMpOBaHUS
cocTosIBIICHCH MM
Tpe/InoJIaraeMoi c/1eJIKH
Herunuansie ycnosus OTCyTCTBYIOT OtcyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
(HHAHCHPOBAHUS
KoppekTtnposka % 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs LICHA py0./cor. 11211 12 245 6 500
YcJ0BHS MPOAAKH
Oco0ble YCIOBHUSI POAAKH OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT
KoppekTtnposka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAs LIeHA py0./cor. 11211 12 245 6 500
YcaoBus pbIHKA
Bpewms npopaxu Anpenb 2018 Anpeinb 2018 Anpenb 2018
Koppekruposka % 0,00% 0,00% 0,00%
CKOppeKTHPOBaHHAs LIeHa py0./cor. 11211 12 245 6 500
Hanuuue Topra Topr npexycMoTpeH Topr npeaycMoTpeH Topr npexycMOTpeH
Koppekruposka % -13,00% -13,00% -13,00%
CKOppEeKTHPOBaHHAsS LICHA py6./cor. 9 754 10 653 5 655
MecTonoJi0:xKeHHEe U
OKpY:KeHHe 00beKTa
MockoBckast 001acTh,
PameHcKkwuii paiioH, Mocxoncxasz 06153(:“’ MOCKOBCK? 0 0? IacTe, MockoBcKas 00J1acTh,
MecTo HaXOXKIEHUS C.II. Pamenckuil paiion, Pamencku paiion, ¢/i PameHckwuii paiioH, 1.
FHoBOXapHTOHOBCKOE, Pri6onoBckoe c/moc, ¢. | Pwibonosckoe, BOIM3H JlaBbin080
TarapuHneBo 1. CnoboguHO
1. Merepsl
Hanpasnenue IOro-Bocrouynoe IOro-Bocroynoe IOro-Bocrounoe IOro-Bocroynoe
Koppekruposka % 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs LICHA py6./cor. 9 754 10 653 5 655
Vnanennocts or MKAJT KM 60 50 49 60
KoppekrtrpoBka % -12,00% -13,00% 0,00%
CKoppeKTHpOBaHHas IIeHa py0./cor. 8584 9268 5655
Hcnoabs3oBanune uiu
30HHpOBaHHE
3emin 3emun 3emin 3emin
Kateropus semin CENBCKOXO3SMCTBEHHO | CEIBbCKOXO3SIICTBEHHO | CEIBCKOXO3SHCTBEHHO | CEIbCKOXO3SHCTBEHHO
r0o Ha3HAYCHUsI TO Ha3HAYCHHUSI ro Ha3HAYCHUsI TO Ha3HAYCHHUSI
Koppekruposka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAS LICHA py6./cor. 8 584 9 268 5 655
Bu paspereHHoro JUISL IA9HOTO IUISL TA9HOTO JUISE TA9HOTO IUISL IA9HOTO
HCIIOJIb30BAHMS CTPOUTEIBCTBA CTPOUTENBCTBA CTPOUTEIBCTBA CTPOUTENBCTBA
Koppekruposka % 0,00% 0,00% 0,00%
CKOppeKTHPOBaHHAs [ICHA py6./cor. 8 584 9 268 5 655
duznyeckue
XapaKTepUCTHKH
[lnomans 3eMenpHOTO y4acTka COT. 257,27 223,00 735,00 1 630,00
Koppekruposka % -1,00% 15,00% 27,00%
CKOppEKTHPOBaHHAS [[CHA py6./cor. 8 498 10 658 7182
DJKOHOMHUYECKHE
XapaKTepUCTHKH
JlocTynHbBIe HHXEHEepHbIE €CTh BO3MOXKHOCTb €CTh BO3MOXHOCTb €CTh BO3MOKHOCTh €CTh BO3MOXKHOCTb
KOMMYHHKAIUH OJIKITFOYCHHS TIOJIKITFOYCHHSI O JIKITFOYCHHS TIO/IKITFOYCHHSI
Koppekrriposka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAs [IeHA py0./cor. 8 498 10 658 7182
KauecTBO mobe3AHbIX MyTeit HNmerorcs Nmerorcs HNmerorcs Nmerorcs
KoppekrupoBka % 0,00% 0,00% 0,00%
CKOppEKTHPOBAHHAS [[CHA py6./cor. 8 498 10 658 7182
BrIBOABI
Ofmas YnucTasi KOppeKIusi % 13,00% 28,00% 27,00%
BecoBoii ko3¢ dunuent 0,361 0,318 0,321
Bkuiag anajiora 3068 3389 2305
YaeabHast cTOMMOCTB 3a 1 py6./cor. 8762

UcTouHuK: coctaBnieHo OLEeHLUKOM

Kommenmapuu x Tabnuyam:

Ymopeoebzeanue

OTtyer 00 OLEHKe 3eMeJIbHBIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEeHHBIX B Pamenckom paﬁone
MockoBckoi OﬁﬂaCTl/l, BXOIAIIIUX B COCTAaB aKTHUBOB ?)aKprTOl"O maeBoro MHBECTUIMOHHOI'O (l)mma HeaBuxumMocTn «PBM -

IToaMocKOBHBII
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PBIHOK HEIBIKMMOCTH WMEET Psf CIEU(UIHBIX 0COOCHHOCTEH, OTHON M3 KOTOPBIX SBIISICTCS BO3MOXKHOCTH
IIEPETOBOPOB TIOKYyMATENsI W TPOJaBIla HAa TPEIMET CHIDKCHHS IICHBI TPEUIOKCHHUS, TMPUIEM JaHHBIC
MEPETOBOPHI IOCTATOYHO YAaCTO MPHUBOJIAT K MOJOKUTESILHOMY Pe3yJbTaTy s mokymnarens. lleHs 00beKToB-
AQHAJIOrOB SIBIISIOTCS IIEHAMU NOpejioxkeHus. PeallbHbIe LIEHBI, MO KOTOPBIM 3aKIIOYAIOTCS JOTOBOPHI, Kak
MIPaBUJIO, HUXKE TICH MPEITOKCHIS.

UccnenoBanne Ha TeMy KOPPEKTHPOBOK Ha YTOPrOBaHWE JUIS 3€MEJbHBIX YYacTKOB TIPHUBEIECHBI B
«CrpaBOUYHBIX PacUETHHIX JaHHBIX JJs OoleHKU U koHcantuHra CPII Ne 20, 2017» mox penakuuei kanaugaTta
texHudyeckux Hayk E. E. fIckeBuua.

Ta6nuua 11.5-4 [lnanasoHbl KOPPEKTUPOBOK Ha YTOProBaHue
Tatanua 1.3.2
Inauenmus KOPPEKTHPOBOK HA YTOProBanHe 108 O LEKTOE HEABHANMOCTH B PALTHYHLIX MOpOaax P

[MponisoiacTeennG- | JEMEILHBIE

Hacenenn s Knnan Toprosas (pucnas N X i )
— CEAAICKAH YHACTKH
i Apenna | Mpojmsxa | Apenaa |Nponasa | Apenga |TMpogaka | Apenna | Dpogaska | Tponasa
Mockoackis 6-8 10-12 6-9 10-12 6-10 10-14 7-10 12-14 12-14

ofTacTs B Mae i ; I ; . . o - .
0175, (7) any | s | an (8) (12) 850 | (13) (13)

=

KoppextupoBka Ha Topr npussaTa B pazmepe 13%.
Mecmo naxoocoenus

Ilena npeyioxKeHUsT HEIBUKUMOCTH 3aBUCUT OT MECTa PACIOIOKCHHS O0BEKTa OLICHKHA U MX YJAICHHOCTh OT
MKA/I. D10 O0OYCJIOBJICHO CIIOKHMBIIUMCS OOIIECTBCHHBIM MHEHHEM, Pa3IUYHON MPUBJICKATESILHOCTHIO
paifioHOB TOPOJIa/PErHOHOB rOCYIAPCTBA, YA0OCTBOM MOJIOKEHHUS IS 00BEKTOB HEJIBUXKUMOCTH ONPENIEIIEHHOTO
(yHKITMOHAIBHOTO Ha3HaueHHs. OOBEKTHI OICHKU M OOBEKTHI aHAJIOTH PACIOJIOXKEeHBI B PameHckoM paiioHe
MockoBckoii obnactu. KoppekTupoBKka 1o JaHHOMY apaMeTpy He TpedyeTcs.

Yoanennocmo om MKAJ]

VYnanennocts or MKAJI - 3T0 mo mpaBy camblif 3HAUYMMBIA M KIIOUEBOW (PakTOp, BIMAIOUIMNA HA CTOUMOCTb
COTKHM 3eMJIH. 3eMellbHbIe BIaJIeHHsI C OJMHAKOBBIMU YCIOBHSAMHU OyIyT pa3HHIIA B IIEHE B 3aBUCHMOCTH OT
otaaneHHocty oT MKA/I. Uem panplie HAXOAUTCS Y4acTOK, TEM OH JICUIEBJIE.

B kaxxnoM mocnenyromnieM WHTEpBaie CTOMMOCTh 3eMJIM  JIEIIeBIie, YeM B ImpenbiaymeM. CorliacHO Tpajalu,
MIpe/ICTAaBICHHON Ha mopraie: Zemer.ru, yaaaeHHocTs oT MKAJI umeeT cienyronyro rpajiaiuro:

Ho 30 km;

Ot 31 mo 60 xm;
Ot 61 o 90;
Bonee 91 xm.

KoppensiimonHo-perpeccioHHasl 3aBUCHUMOCTh cTpownack B cpeae Microsoft Excel ¢ wucmonszoBanuem
¢yHkunu «Mactep nuarpaMmm» Ha IpuMepe 0ObEKTOB, TPUBEICHHBIX B aHAIN3€E PhIHKA:

Ta6auua 11.5-5 Xapakrepucrtuka Bbi6OpkM Ans NOCTPOEHUSI 3aBUCUMOCTU OTHOCUTEJIbHO
yAaNneHHOCTHU 3eMeNbHOoro yyacrtka ot MKA1®

30“a y[la.]'leHHOCTl/l oT MKA}I (KM.) Cpe}msm CTOUMOCTH COTKH SC(Z;H&:(Z{T;MCMMOCTM OT 30HBI yua.nemm
15 384 211
45 281 200
75 138 124

UcTouHuK: cocTtaBnieHo OueHLWMnKOM

3aBUCHMOCTh LCHBI MPCATIOKCHHUA OT pa3Mepa 3€MCJIIbHOTO y4acTKa MPEACTABJICHA HUXKE.

PucyHok 11-1. 3aBMCMMOCTb LieHbl Npea/ioXKeHnUs Ha 3eMeJsibHbleé YYaCTKU OTHOCUTEJIbHO
yaaneHHocTtn ot MKAA

6 http://www.zemer.ru/info/price/resales/zemelnye-tsenovye-indeksy-vtorichnyy-rynok-mart-2016.php

Otyer 00 OlEHKe 3eMeJIbHBIX YYacTKOB /ISl Ia4HOr0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHcKkoM paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»
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Taxum 00pa3om, KOppeKTUpoBKa Ha yaaneHHocTh oT MKAJI cocraBuna:

Ta6nuua 11.5-6 Pacuet KOppeKTMPOBKM Ha yaasieHHoCTb oT MKA/L

IMapametp O0BEKT OlICHKH O6nexT anagor Nel | O6bexT anajor Ne2 | OobekT anagor Ne3
Vnaneanocts ot MKAJT, kM. 60 50 49 60
KosddhHuieHT 3aBUCHMOCTH 198 450,57 224 612,31 227511,24 198 450,57
KoppekrupoBka -12% -13% 0%

MUcTouHuMK: cocTtaBsieHO OLeHLNKOM
Inowaow

KoppekTupoBka Ha IUIOMAAb IS YYacTKOB IIOJ CEIbX03 IPOMU3BOJICTBO OyIEeT HPOU3BOJUTHCS COITIACHO
uccnenoBanusaM, mposeneHHbIM OOQO  «IIpuBOMKCKHI IIEHTP METOJUYECKOr0 ¥ WH(POPMAIIMOHHOTO
oOecrieyeHns1 OLIEHKU», Pe3yIbTaThl KOTOPOro npuBenaeHb! B «CIpaBOYHUKE OLEHIMKa Heamkumoctn 2017,
3emenbHble yyacTkny, Huxuanit Hosropon, 2017 rox.

Ta6nuua 11.5-7 3aBMCMMOCTb yA€e/IbHOM LieHbl OT MnJiowaau

3aBMCMMOCTb YAENBHOM LiEHEI OT NAOLEAAKM SeMmenbHoro yyacTea nog MHC,
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Otyer 00 OlEHKe 3eMeJIbHBIX YYacTKOB /ISl Ia4HOr0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHcKkoM paiione
MockoBckoii 00/1acTH, BXOASIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHLUHOHHOrO (onna Heasmxumoctu «PBM -
IToaMocKOBHBII
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Ta6nuua 11.5-8 Pacuer KOpPpPEeKTUPOBKM Ha
KapaacTpoBbiM HOMepoM 50:23:0010348:195

nnaowaab ANA 3€eMEeJIbHOro y4yactka C

Iapamerp O0beKT OLleHKH O0bexT anasior Nel | OobekT aHasgor Ne2 | O6beKkT aHajgor Ne3
ITnomanab yuacTka, COT. 267,52 223,00 735,00 1 630,00
IInomanp yuyacTtka, KB.M. 26 752 22300,00 73500,00 163000,00
KoadduuueHt 3aBucumMoctTu 0,69 0,71 0,61 0,55
KoppekTuposka -3% 13% 25%

UcTouHUK: cocTaBneHo OueHLWNKOM

Ta6bnuua 11.5-9 Pacuer KOpPpPeKTUMPOBKM Ha nnowaab ANS 3eMesIbHOro y4vacrka cC
KapgacTpoBbiM HOMepoM 50:23:0010348:196

ITapamerp O0beKT OLleHKH O0bekT Nel O0bekT No2 O0bekT Ne3
ITnomaab yyacTka, COT. 257,27 223,00 735,00 1 630,00
IInomans yuyacTka, KB.M. 25727 22 300 73 500 163 000
KoadduuueHt 3aBUCHMOCTH 0,70 0,71 0,61 0,55
Koppekrruposka -1% 15% 27%

UcTouHMUK: cocTaBneHo OueHLW KoM

Brecenue secosvix koagghuyuenmos

Cornacho Tpe6oBanusam ®CO, He00X0MMO IPOU3BOIUTE OOOCHOBAHHUE BCEX PACUCTOB U PE3YJIbTATOB B OTUETE
00 OIeHKE.

Heo0Oxoaumo paccunTaTh mapameTp, 0OpaTHBIN YISIBHOMY BECY CyMMBI KOPPEKTUPOBOK MO KaXIOMY aHAJIOTyY
B 00IIIell CyMMe KOPPEKTHPOBOK aHAJIOTOB (UeM OO0JIbIlle yASIbHBIN BEC, TEM MEHbIIE BECOBOU KOA((UITUCHT H
Hao0opoT). [Ipon3BoauTh pacdeT mpeaaraeTcs o cieayomei popmyne:

K = (Sal+D/(S..0+D
(Sal + D A(S, |+ 1) + (S a| + /S, +1) + ... + (S 4| + D /S, | +1) e

K — rickoMbrIit BecoBOM KOAPDUIHEHT;
N —HOMep aHajora

S

A - cymMMa KOPPEKTHPOBOK TI0 BCEM aHAJIOTaM;

wn

LN - cymMMa KOPPEKTUPOBOK aHAJIOra, JJIsi KOTOPOTrO MPOU3BOIUTCS PACcUeT;

w

1 - cymma KOppeKTHpOBOK 1 —To aHasora;

2 - cymMMa KOpPEKTHPOBOK 2-TO aHAJIOra;

w m

N - cyMMa KOPPEKTHPOBOK N-TO aHAJIOTA.

(SARSY

JauHyto ¢GopMysy MOXKHO YNPOCTHUTh, YMHOXXKHB YHCIUTE]Ib M 3HaMEHATeNlb Ha 1/
MOJyYUM

, B pe3ynbTare

K 1S, .| +1)
NS, +1) +1A(S,| +2) +... +1/(|S, | +1)

O4eBHTHO, YTO 3aBUCHMOCTh BECA OT CYMMBI KOPPEKTUPOBOK HE JIMHEHHAs, HHAYe PacIipe/ie]ieHHe BECOB ObLIO
OBbI TOPA3/10 MPOIIIE 110 MPSAMOM ITPOIIOPIIUH.

Takum O6p330M, OIICHIIUK IJIg pacu€Ta YACJIbHBIX BECOB HUCIIOJIB3YCT IMOCICAHIOIO (l)OpMy.]'Iy JUI HaﬂbHeﬁLHHX
pacucToB yI[eHBHOﬁ CTOUMOCTH COTKH 3€MCJIbHOI'O YUacCTKa.

OTtyer 00 OLEHKe 3eMeJIbHBIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEeHHBIX B Pamenckom paﬁone

MockoBckoii 00/1acTH, BXOASIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHLUHOHHOrO (onna Heasmxumoctu «PBM -
IToaMocKOBHBII
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Ta6nuua 11.5-10 NToroBbii pacyeT CTOMMOCTU 3eMesibHbIX Y4aCTKOB

Cnpagensnsasi
YneabHast CrnipaBemuBasi CTOMMOCTh
O0BbeKT npaBa, KaTeropus 3emeJlb, o Ilnomann
Ne n/nn KapacTpoBblii Homep CTOMMOCTB 1 CTOMMOCTh y4acTKa
paspelieHHOe HCII0JIb30BaHHe COT.
COTKH, pyoO. y4acTka, pyo. (OKpYTIJIeHHO),
pyo.

3eMenbHBIH  Y4acTOK, KaTeropus 3eMejb:
3eMIIH CEeJIbCKOXO3SIMCTBEHHOTO HA3HAUCHUS,
a3pCIICHHOE HCIIOJIb30BAHUE: JUIS JAYHOTO

1 [P®P AL 2 50:23:0010348:195 267,52 8608 2302812 2302 800
CTPOUTENBCTBA C IIPAaBOM BO3BEJCHUS HKUIOrO
JIOMa C IPaBOM DETHCTPAIHU NPOXKUBAHHUS B

HEM

3eMenbHBIH  y4acTOK, KaTerOpHs 3eMellb:
3eMIHM CEJIbCKOXO3SIMCTBEHHOTO HA3HAYCHUS,
a3pCILICHHOE KCIIOJIb30BAHME: JUIS JaYHOTO

2 [P®P AL 50:23:0010348:196 257,27 8762 2254 200 2 254 200
CTPOHTENHCTBA C IIPABOM BO3BEICHUS XKUIJIOTO
JIOMa C IPaBOM DETHCTPAIHU NPOXKUBAHHUS B

HEM
Hroro 4 557 000

OTtyer 00 OLEHKe 3eMeJIbHBIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEeHHBIX B Pamenckom paﬁone

MockoBckoii 00/1acTH, BXOASIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHLUHOHHOrO (onna Heasmxumoctu «PBM -
IToaMocKOBHBII
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12. COINNACOBAHMUE PE3YJIbTATOB OLIEHKMU

Cornacao 1. 25 ®CO Ne 1, B cimyuae UCIOJIB30BAaHUSI HECKOJIBKHUX MOAX0/IOB K OIEHKE, a TAKXKE UCIIOIH30BaHUS
B paMKax KaKOTO-M0O M3 MOAXOM0B K OIEHKE HECKOJIBKUX METOJIOB OIICHKH, BBIITOJIHSCTCS MPEIABAPUTEIIEHOC
COTJIACOBaHWE WX pPE3yNbTATOB C IMENbI0 IMONydYeHHs] MPOMEKYTOYHOTO pe3ysibTaTa IONydYeHHOTO TIpH
MpUMEHEeHNHU moaxofa. [Ipu cormacoBaHWM CYIIECTBEHHO OTIMYAIOMIMXCS OT MPOMEXYTOUYHBIX PE3yIbTaTOB
OIICHKH, MOJTyYECHHBIX PA3IMYHBIMU MTOJAX0aMH WK MeToAaMu, B OT4eTe HE0OXOAMMO OTPa3UTh IPOBEICHHBIN
aHAIIM3 ¥ YCTaHOBJICHHYIO MPUYUHY pacxoxaeHni. CylecTBEeHHBIM MPU3HAETCS TaKOe OTIMYNE, TPH KOTOPOM
pe3ynbTaT, MOJIYYeHHBI NpH MPUMEHEHWH OJHOTO Moaxoja (MeTojaa), HaXOAWTCS BHE TPAHHUIl YKA3aHHOTO
OICHIMKOM Juarna3oHa CTOMMOCTH, TOJYYCHHOH IpH NPUMEHEHHHM Apyroro mnonaxona (meromoB) (mpu
HaJIM4uN).

B cBs3u ¢ Tem, 9TO OOBEKT OICHKH OIEHHBAJICSA TOJIHKO B PAMKaX PHIHOYHOTO (CPaBHHUTEIHHOTO) MOAX0/A, a
TaK)Ke B CBSI3H C BBICOKUM COOTBETCTBUEM PBIHOYHOTO (CPaBHUTEIBHOTO) MOAX0/a PHIHOYHBIM TCHIICHITUSIM,
JAHHOMY TIOAXO0Jy TMPUCBOCH BecoBoW ko3 duiment, paBHbid 1,00. 3arpaTHbI MOAXOM HE MPUMEHUM IS
3eMeNbHBIX y4acTkoB. llo poxomHOMy moaxomy corimacHO Haunbomee 3(PQPEeKTHBHOMY HCIIOIB30BAHUIO
KOMMEPUYECKHH TMOTEHIIMAT OIIEHWBAEMBIX OOBEKTOB HcUepmnaH. Tak jke He IOCTaTOYHO MAHHBIX IS TOTO,
4YTOOBI YKa3aTh OPUECHTHPOBOYHBIC 3HAUCHUS OIICHMBAEMOM BeMMUMHBL. BBuay 3Toro OICHIIUK HE yKa3bIBacT
JaHHBIE 3HAYCHUSI.

CornacHo n. 26 ®CO Ne 1, nmocne mpoBeaeHHs] Dpouenyphl cornacoBaHuss OLEHIIMK MOMUMO YyKa3aHHSA B
oT4eTE 00 OIICHKEC WTOTOBOM BEJIWYUHEI CTOUMOCTH 00BEKTA OILICHKH UMECT MpaBO MMPUBOJUTL CBOC CYKIACHHUEC O
BO3MOXKHBIX I'paHHMIax HMHTEPBaJia, B KOTOPOM, IO €ro MHCHHIO, MOKCET HaxXOJUTHCA 3Ta CTOUMOCTb, €CJIM B
3aJaHMM Ha OLEHKY He yka3aHo uHoe. CormacHo 3ajaHuI0 Ha OLEHKY, B 00beM paloT, MPOBOIMMBIX
OHCHHH/IKOM, HE BXOOUT COCTABJICHHUC CYKIACHHUA O BO3MOXHBIX I'paHUIAX WMHTEPBaIa CTOMMOCTH. B cBs3u ¢
3TUM OHCHIIII/IK HC YKa3bIBACT 3TU 3HAYCHH.

BBumy TOro, 4TO pacyer PHIHOYHOW CTOMMOCTH IPOM3BEAEH C NPUMEHEHHEM TOJIBKO OJHOTO IOIXOa,
COTJIACOBaHMS HE TpeOyeTCs.

TakuM o0Opa3oM, BeJIMUYMHA CIPABEIAJIUBON CTOMMOCTH OOBEKTa OIICHKH ¢ HEOOXOIUMBIMU JOMYHICHUSIMH U
OTPaHUYECHUSIMU OKPYTJIEHHO COCTAaBJISIET:

4 557 000 (YeThIpe MHLTMOHA MSITHCOT MATHAECAT CEMb ThICSIY) pyoueii, He odaaraercsa HC.

Otyer 00 oOIEHKe 3eMeJbHbIX YYacTKOB /LISl JIAYHOro crpouTesberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»
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13. 3AKJIOMEHME OB WUTOrOBOWM BEJIMMMHE CMPABEAJINUBOW
CTOMMOCTU OBBEKTA OLIEHKM

Ha ocHoBanuu HpCI[OCTaBJ'ICHHOf/i I/IH(l)OpMaI_II/II/I, BBITIOJIHCHHOI'O aHaJIn3a U PacuCTOB PEKOMCHAyEMass HaMU
HUTOroBas BCJIIMYHHA CHpaBeI[HI/IBOﬁ CTOMMOCTH 00BEKTa OIICHKH, OIIPCACIICHHAs 10 COCTOSIHUIO HAa JaTy OLCHKU
C HCO6XO,Z[I/IMBIMI/I AOIMMYIIEHUAMHU U OTPAHUYCHUAMUA OKPYTJICHHO COCTABJIACT:

4 557 000 (YeTnipe MHJLIHOHA MSITHCOT MATHAECAT CEMb ThICSIY) pyo.ieii, He ooaaraercs HIC.

B TOM YHCJIE:

Yaeabnas CnpasenuBas
O0BeKT NIpaBa, KaTeropus 3eMeJib, pa3penieHHoe . IInomans
Ne m/m KapnacrpoBslii Homep cTouMocTh 1 CTOMMOCTh YYaCTKa
HCIOJIb30BaHHE COT.
COTKH, pyoO. (OKpyIJ1eHHO), pyo.
3eMenbHBI  Yy4acTOK, KaTeropus 3eMejb:
CENTbCKOXO3IUCTBEHHOTO HAa3HAYCHHMS, pa3peIICHHOES
1 UCIIONB30BAHHME: Ul JAQYHOTO CTPOUTENICTBA C 50:23:0010348:195 267,52 8 608 2 302 800
OpaBOM BO3BEICHMS IJKHJIOTO JOMa C
perrCTpalyy MPOXKUBAHKS B HEM
3eMenbHBI  Y4acTOK, KaTeropus 3eMejb:
CEITbCKOXO3SHCTBEHHOTO HAa3HAYCHHMS, pa3peIICHHOES
2 UCIIONIb30BaHUE: JUIS JIQYHOTO CTPOMTENBCTBA C 50:23:0010348:196 257,27 8762 2 254 200
[paBOM BO3BEICHHS IJKHJIOTO [OMa C
perucTpalyy NPOXKUBAHKS B HEM
Hroro 4557 000

CoruacHo 3aaHni0 Ha OLEHKY, 0T OQueHINKA He TPedyeTcs MPUBOAUTH CBOEr0 CYKIEHHUS 0 BO3MOKHBIX

rpanmuaax MHTepBaJja, B KOTOPOM MOKET HAXOJAUTHCH UTOroBasi CTOUMOCTDb.

OTtyer 00 OLEHKe 3eMeJIbHBIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEeHHBIX B Pamenckom paﬁone
MockoBckoi 06HaCTﬂ, BXOIAIIIUX B COCTAaB aKTHUBOB 3aKpl>ITOF0 maeBoro MHBECTUIMOHHOI'O (l)OH).Ia HeaBuxumMocTn «PBM -

IToaMocKOBHBII
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14. 3ASABJIEHUE O COOTBETCTBUMU

Pasnmenst 3 m 14 BKJIIOYEHBI B OTYET B COOTBETCTBHM C TPEOOBAaHHMSMH CTaHJAPTOB U TPABWI OIICHOYHOM
JESATSILHOCTH CaMOPETYJIMPYEMOM OpTaHU3alliu OICHITUKOB. [Ipy cocTaBlieHUM JaHHOTO OTYETa UCIIOJIB30BaH
CBoa cranmaptoB oneHku Poccuiickoro obiectsa orenunukos CHM POO 04-070-2015. OueHinuk aeaet
3asBJICHUE O TOM, YTO:

e  (baxThl, MpeICTABICHHBIC B OTUETE MPABUWIBHBI 1 OCHOBBIBAIOTCS HA 3HAHUSIX OIICHIIMKA,

®  aHaJW3 U 3aKJIIOYCHUS OrPaHUYEHBI TOJIBKO COOOIICHHBIMHU JOMYIEHUSIMH U YCIOBHSIMU;

e OIICHIIUK HE UMEJ UHTepeca B OIICHUBAEMOM HMYIIECTBE;

® TOHOpAp OICHINMKA HE 3aBUCHUT OT JIFOOBIX aCIICKTOB OTUETA;

e OIcHKA OblIa TIPOBE/ICHA B COOTBETCTBUU C KOJCKCOM ITHKH M CTaHIaPTaMH TIOBEICHYS,

e 00pa3oBaHUE OICHIIUKA COOTBETCTBYET HEOOXOMMBIM TPEOOBAHUSM;

®  OIICHIIUK UMEET OMBIT OIICHKH aHAJIOTMYHOTO UMYIIECTBA U 3HAET PAllOH €ro HaXOXKICHUS;
e  OIICHIIUK MPOU3BEN JIMYHYIO HHCTIIEKIIUIO UMYIIIECTBA;

L] HUKTO, KPOME JIMI], YKa3aHHbIX B OTYCTC HC O6CCHC‘II/IB2UI HpO(I)CCCI/IOHaJILHOI\;I IIOMOIIIN B ITOATI'OTOBKE
oTdyera;

Henos A.H., orleHIIHIK @

Otyer 00 OlEHKe 3eMeJIbHBIX YYacTKOB /ISl Ia4HOr0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHcKkoM paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»
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NMPUNOXEHUE 1. NEPEYEHb [JAHHbIX, MCINOJIb3OBAHHbIX
NP NPOBEAEHNN OLIEHKU OBbEKTA OLIEHKU

1. MPABOBASs UHOOPMALIMA
1. T'paxnmanckuii konekc Poccutickoit denepariuu;
2. 3emenbHblit kogeke Poccuiickoit denepanuu ot 25 oktaops 2004 r. Nel136-D3;

3. ®exaepanbHblii 3ak0H 0T 25 okTsa0ps 2001 roga Nel37-d3 «O BBeneHUU B ACHCTBUEC 3eMEIILHOIO KOAEKca
Poccuiickoii ®enepaunn»,

4, ®enepanpubiii 3akoH PO «O06 oreHoUHOH nesarensHOCTH B Poccmiickoit @enepannm» ot 29 uronsa 1998 r.
Ne 135-03;

5. @epnepanbHblii cTaHAApT OHEeHKH «OOIMIME TOHATHS OLEHKH, IMOIXOAbl K OLEHKE U TpeOoBaHUS K
npoBeneHuto oueHku (PCO Nel)y», yreepxknen Ilpukazom Munskonompassutusi Poccun Ne 297 ot 20 mas
2015 roga.

6. ®Denepanpublii ctannapt oueHku «llems onenku u Bumsl cronmoctu (PCO Ne2)y, yrBepxaeH llprukazom
Munskonompaszsutus PO Ne 298 ot 20 mas 2015 roga.

7. ®epnepanbHbI cTaHAapT OlleHKN «TpeboBanust k ordery o0 omeHke (PCO Ne3)y», yreepxkaeH lIpukazom
MunskonompaszButusa PO Ne 299 ot 20 mas 2015 rona.

8. ®enepanpubiii cTanmapt ouneHkn «Ouenka HeamwxkuMoctd (DPCO  Ne7)», yrBepxkaeH I[Ipukazom
Munskonompasputus PO Ne 661 ot 25 centsiopst 2014 rona.

9. MexnayHaponHblii crangapt ¢uuancoBoit otdetHocTH (IFRS) 13 "Omenka crnpaBeminBoi croumMocTu"
yTBepKAeHHOTrO NpukazoM Munpuna Poccun ot 18.07.2012 Ne 106H

10. Cmopa cranmaptoB onenku OoOmepoccuiickoii OOmectBenHold Opranuzanuu «Poccuiickoe 001mecTBo
oneHrkoBy». (CCO POO 2010). [Tporoxon Ne 284 ot 18.12.2009 r. ¢ U3BMEHEHUSMH U AOTIOTHEHUSIM.

2. METOANYECKASI UHOOPMALIUSA

1. MeTtoanyeckue PEeKOMEHIALUHM [0 ONPEACICHUIO PBIHOYHOH CTOMMOCTH 3€MEJIbHBIX YYacTKOB,
YTBEpXKACHHBIE pacnopskeHneM MunuMymectsa Poccum ot 06.03.2002 r. Ne 568-p B pemakuuu
pacnopsokenuss Munumytectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OrieHKa CTOMMOCTH 3eMelbHBIX yuacTkoB / [Tox o0Omieit penakiueit B.I1.Autonosa — M.: ]I «Pycckas
oreHkay, 2006.

3. «CripaBOYHHUK OIICHIMKA HeIBKUMOCTUH-2017. 3eMerbHbIe y4acTKu», U3llaHue detBeproe. Jleidep
JILA., Hmxuuit Hosropon, 2017.

4, «CripaBOYHBIX pPaCUETHBIX JaHHBIX Uil OLleHKH U KoHcantuHra CPJII Ne 20, 2017» mon pemakuuein
KaHauaata Texuuueckux Hayk E. E. SlckeBuua.

5. CupaBouHo-uHdopmarmonnsie Internet-m3manmst u Internet-cTpaHuIrbl.

Otyer 00 OlEHKe 3eMeJIbHBIX YYacTKOB /ISl Ia4HOr0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHcKkoM paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOr0 MHBECTHHHOHHOrO ¢onaa HeaBH:KHUMOCTH «PBM -
IHoaMOCKOBHBINI»
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NMPUNOXEHUE 3. OBDBEKTbI-AHAJIOIX, WCMNOJIb3OBAHHbLIE B
PACYHETAX

O6bekT-aHanor N21

Mpogam yuacrox Mo

= oy g wee—w— S RN

Qan|@o

& C | @ 3awmweno | https://ramenskoye.cian.ru/sale/sub

11211 R/cor

YyacTok, 223 coT. 2 500 000

Mockoeckan 06nacTe. PameHckuit paioH, PeiGonoeckoe c/noc, TaTapuHueeo ceno Ha kap

&4 Cnepy EHEH

1 UeHb!

M >KynebuHo, 30 MuH. Ha TpaHcnopTe
CeoBoasan npoaaa

+7 906 787-75-38

— _- Hanucats cooGuerne

HoeopsazaHckoe wocce, 50 km oT MKALL

< B usbpanHoe = ) = -] A Toxanoeatsea

1D 12223053

9

Mnowans CraTyc zemamn

223 coT. CapoBoacTteo

MpopaeTca y4acTok oT cobeTeeHHUKa 223 coTku B PamerckoM paiioHe, aep. TatapuHueso. Mocenok ¢ pasenTon
MHOPACTPYKTYPOI. YHaCTOK POBHSIM, HE OTOPOXKEH, YA0BHAA TPAHCNOPTHAA AOCTYNHOCTS, 50 kM oT MKAL, no
HogopasaHckoMy wocce. a3 No rpakuue y4acTKa, ceeT onnayeH 15 kBT. Yao6Heiit noavesa, Pagom npoTtekaeT
peka OTpa. [la4Hoe CTPOMTENLCTEO

Y3HaiiTe Gonblwe
3apaiiTe MHTepecylowme BaC BONPOChI BA3AENLLY 06bABNEHNS.

Moxazats Tenepon

Ob6bekT-aHanor N92
Vi remmaons <N R e — T T

< C | @ 3awmweno | https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156

P CHEVROLET CRUZE
OT 628 000 py®.

WnoTeka G683 nepeoro
E3HoCa B SREDA

MCCKYCTEO HUTE
Kpacueo. BMW 6 GT.

Bee ofurEneHn & Bponmmuax / HeaenwmocTs / Sementrbie yuacTin / Npogam / CensxosHasdaqenis (CHT, AHM) B gaanor Cnegyowee —
Vv YyacTok 7.35 ra (CHT, OHM) ~ 9000000 £
Nz 1207621156, pasmewwero 15 anpens 8 21:25 = 750 (+7) BanTs kpenur & Turbkobd barxe | i

[

azHaue ACTVE AN JBUHOTO CTPOMTENECTEE C IPEEOM BOIBELEHNA KUMOTD a3aTh Tened o
[I0Ma € NPAB0M DETUCTRALMK NPOKUBAHUR & HEM; Facs o 8 KM 8985 500
Mno 735 cot.

HanwcaTb coodlyeqne
Ormezer & Tesenvie rs

. MockoBckar 00nacTe, BpoHHMLL!, PameHckui paifio, censcroe nocenexie

PuiGonosckoe | Crpers sapry
CeATocnas
Mponasey
Ha Avito ¢ anpena 2012

5 oB=AENENHi nonksosaTens

+ Anpec
Meckosckan ofinacrs, SparwiL,
PauUEHEKAR PaFioH, CENLCROE NOCENEHHE
Q Ponceckoe
Pexnaua
MEHANBTA
- chyTOONBHEIE
MarasuHbl CeTb
Tinouwage 400 keagparHia WeTpos.
€ Sraexc Yonoenn wenor BYTOONLHEIH MarasH. BCE ANA Wipbl B
dyToon!
[ercean opmz  Srwnvposka kouasa
Mpogam yuactok 7,35 ra no agpecy: Pamexkuii paiion, censckoe noceneHue TpernpoeciHesi neenTaps  KoWrarTs
PuIG0N08CKoR, BBNMaN 1epesHi CrIoBoAVHO. YUacTok cyxof, rpaHuduT ¢ NecomM, no penaltyru Aapec u Tenedgion  Mockea
rpauLLe IpoxoauT N3T (10000 KBT), UTD N03B0NAET He3 A0NOIHUTENLHBIX YCunii
YCTaHOBHT TT1. THXDE YKDOMHO® MECTO 38 AepeeHeit CrioSonuHo, UaoNHposaHHoe P
OT LUyMa 10D, HACTORLLAR NPUPOAHAR TULKHE (AepesHs CrIoDaIMHO PAIOM B
Barpax Rehband
nATUCTAX MeTpax). [0 . SpoHHILS! 3 MM, e3a5! (5 k). 3eMns odopmnera ¢
“ToBaps! AN SA0POBLA H
npagom HKHOro W Npagon . PeansHomy rpacars docTaesa & aens
NOKyNaTenia - peansHelil TOpr. OGpawerus! SakaruTe!
Owac [ocraska Ay
KowrarTel
BB n u m . [ ——— gudinimarketru  Apec w Tenedior  Mocksa
Peznauz ~
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ObbekT-aHanor N3
D L SRR i — S P Ep——

& (¢} | @ 3awvwero | https://www.geodevelopment.ru/catalog/Davydovo_1 y Q ﬁ: O
I BE AEBEJIONMEHT U -
e TIPOJAXA 3EMENbHBIX 8 (495) 788-80-90

DEVELOPMENT AKTUBOB

O MK FEO AEBE/IONMEHT MOCENKM  3EME/IbHBIE YHACTKU ycnyru MEQUA. KOHTAKTbI

LaBbigoBo. 3emnsa nog paum v Kottemku - 16.3 lNa

6500p.

10 595 000 p.*

CTOMMOCTL 06 LeKTa

3eMNM CenLCKOXOZARCT
[——

HogopsaaHckoe
PaveHckui

60 ke

1631

14788

OCTABMTD 3ASIBKY
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