<¢> OBLECTBO C OFPAHWYEHHOWU OTBETCTBEHHOCTbIO

®AHIIOLIEHKA «PAHOOLEHKA»

«YTBEPXIAIO»
3amecTuTenb
I'enepanpHOro nUpeKTOpa
000 «®anaOueHka»

OTYET 032/18

06 oueHKe 3eMesibHbIX YYaCTKOB AJ1S1 CeIbCKOXO3ANCTBEHHOIO
nponssoacTea (3 ea.), pacrnosioXeHHbIX B PaMeHCKOM panoHe
MockoBckon 06/1acTn, BXOASWMX B COCTAaB aKTUBOB 3aKpbITOro
NnaeBoro MHBECTULMOHHOIro oHaa HeaABMXUMOCTU «PBM -
[MoAMOCKOBHbIN»

[laTa onpeneneHns CTOMMOCTM 06bekTa oueHkn (aaTta
npoBeLeHNs OUEeHKN, AaTta oueHkmn): 18.04.2018 r.

[aTa coctaBneHuna otyeta: 18.04.2018 r.

MNMoarotoBssieHoO AnA: NUcnonuurteno:

000 «®aHaOueHKka»
3A0 YK «PBM Kanutan» A.Y. 3NMNo® ARd

HeaABMXMUMOCTU «PBM - MoaMOCKOBHbIN»

Azpec: 105064, r. MockBa, Y. 3eMASHO Agpec: 123007, r. MockBa, XopolleBckoe
Ban, 4. 9, 3T/nom/koM 8/1/1,3 - 7 w., A.32A, 371.2, nom. XIII, koM. 90; 80;
4 4 I 87

MockBa — 2018

123007, Poccus, r. MockBa, XopoueBckoe mocce, 1. 32A
Teu./daxce: (499) 550-1509
E-mail: info@fundocenka.com

www.fundocenka.com



COAEPXAHMUE
1. OCHOBHDIE ®AKTDbI V1 BbIBODbI ......ccciteieiimieinnmessessesssnssnssasssssasssssssssnssnssnssnssnssnnsnnsnnss 4
1.1.  OCHOBAHVE AN$ MPOBEAEHNS OLIEHLLMKOM OLIEHKM OBBEKTA OLIEHKM «.vvvvuvrerssressrersssernnsersssrrsnseesnsrenes 4
1.2. LLE/TD OLIEHKM 1vvuueesussraussesnssessssernsseasssrssssesssssssssenssssessssrssssessssessssenssssessssrssssessssessssensssernnsernsrres 4
1.3.  OBLLAA NHOOPMALINSA, NOEHTUOULIMPYIOLLIAS OBBEKT OLIEHKM 4uvvevueieeuieenussesnssesnsessnsesnnsennnssssnssesnnsenns 4
1.4. PE3YNbTATbI OLIEHKW, MOMYYEHHBIE MPY MPUMEHEHUW PASIMYHBIX MOAXOAOB K OLEHKE «.vvvvvversnrernnrernnens 4
1.5. NTOroBAS BESTMYNHA CTOUMOCTY OBBEKTA OLIEHKM 1uvevrurernersurersssrensserssssessssrnssrennssesnsrennsssessennnnrn 4
1.6.  OrPAHWYEHMS W MPEAE/bI MPUMEHEHWS MOJTYYEHHON MTOMOBOM CTOMMOCTM vuvviresriessssssssssrsssssssssssnsenes 5
1.7. B OLIEHMBAEMOM CTOMMOCTM W PE3YJIBTAT OLIEHKM 1evvusiessserssssessssessssensssssssssmssssemsssesssemssessmnn 5
2. 3A0AHUE HA OLEHKY B COOTBETCTBUM C TPEBOBAHUSAMUN O®EAEPAJIbHbIX
CTAHOAPTOB OLLEHKW ....cuiceieessnuiesiessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassnssnssnssnnsnnss 7
3. COOEP)XAHME N OBBEM PABOT, UCNOJ1Ib3OBAHHbIX AN NPOBEAEHNA OLLEHKHN . 8
4, CBEAEHMSA O 3AKA3YUKE OLLEHKUM U OB OLLEHLLUUKE........cotmmmmnmmnnnsnessasmnssnssnssnssnnsss 10
4.1, CBEOEHNS O BAKASUMKE 11vvuersureenssresnrerssssessssrsssressssesssserssssesssesssrersssesnsrerssrreereemrerrrnrrrrn 10
4.2. CBEAEHNS 06 OLIEHLLMKE, PABOTAIOLLEEM HA OCHOBAHMWN TPY1OBOMO [OMOBOPA ..c.uvierueeeunseensssennsennnnes 10
4.3.  CBEOEHWS O IOPUOMYECKOM NIULIE, C KOTOPbIM OLIEHLLUMK 3AKSTIOHNT TPYOBOM [JOMTOBOP .. veevserrnrernnsses 10
5. CBEAEHMA O HE3ABUCMMOCTU OLUEHWMKA U HPUAUYECKOIo JIMLUA, C
KOTOPbIM OLIEHLLMK 3AKJTHOUWJT TPYLOBOM [IOTOBOP.......cccemrrsrnnsrsssnsrsssnsssssnsssssnsssssnsssssnness 11
5.1.  CBEAEHWS O HE3ABUCUMOCTW IOPUANYECKOIO JINLIA, C KOTOPBIM OLIEHLLMK 3AK/O4U TPYAOBOW A0roBorP1 1
5.2.  CBEAEHMS O HE3ABUCUMOCTI OLIEHLLIMKA 1vvuursernssrsnssernnsersnserssssessssrsssrensssessssersssressssrsssrenssensrennnns 11
6. NMPUHATBLIE NMPU NPOBEAEHMN OLEHKW OBBEKTA OLEHKUM AOONYLUEHUA WU
OINPAHUUMUTEJIBHDBIE YCJTTOBMUS ... ..icuieuiesiesssnssnssassasisssassssssssssssssssssnsssssassssssssssssnssnssnssnssnssnnsnnsnnsen 12
0 T 1 {1 11T 12
6.2.  OrPAHWMYEHMS W MPEAENDLI MPUMEHEHWS MOMYYEHHOTO PESYJIBTATA tuvereurrerusresssrersnsersnserssssrssssesnrernnns 12
7. NMPUMEHSIEMbIE CTAHAAPTbI OLLEHOUHOMN AEATEJSIBHOCTM .....cevviemerssnersssnsssssnnnss 13
7.1.  OBOCHOBAHME NCMOMb30OBAHWNS CTAHAAPTOB MPWY MPOBEAEHNMN OLIEEHKU OBBEKTA OLIEHKM...vvuureereensennsens 13
7.2. MEXOYHAPOIHDIE CTAHIAPTD! 1evuuveruuersssersusressssenssressssenssserssssesssesssrenssserssrersrresrrrr 13
7.3. OEAEPASIBHBIE CTAHIAPTD! OLIEHKM 1vuvtuesusesssrassrsssrsssessesnsessressressrsnsssssesssesssesssmnsmssernsmmrerenrnn 13
7.4.  CTAHOAPTbI M NPABWUIA OLIEHOYHOW AEATENIbHOCTW CAMOPEMYIMPYEMOW OPFAHU3ALIMW OLIEHLLIMKOB ....... 13
7.5.  CTAHOAPTbI OLIEHKW 151 OMNPEAESIEHNS COOTBETCTBYIOLLIErO BUAA CTOMMOCTWN OBBEKTA OLIEHKM ........... 13
7.6. MNCTIONMB3YEMASI TEPMUHOIOMMS 11 vevuusersnsersussessssensssersssenssserssssessssrsssrensssersssersssressssesssrerrerennns 13
8. OMNCAHUE OBDBEKTA OLEHKN C VYKA3AHMEM NEPEYHA [OOKYMEHTOB,
UCNOJIb3YEMbIX OLEHLNKOM n YCTAHABJIUBAKOLLINX KOJINYECTBEHHBDIE n
KAYECTBEHHbBIE XAPAKTEPUCTUKUN OBBEKTA OLIEHKMW .......c.coimimuimnneneneiessssssssssssssnssnssnssnns 17
8.1. NAEHTUDUKALINA OBBEKTA OLIEHKM 1. evueeusrsnsrsnerasernsesssesssesssensssssesssesssesssrssmssemnsesmesmmesmrenrsnesnen 17
8.2. OMUCAHVE MECTOMOJIOKEHMS OBBEKTA OLIEHKM .. vvvuvruseensernsesssesssesssensssssesssesssessssssmsssrnsennsesnseerenns 18
8.3. KO/MMYECTBEHHBIE Y KAYECTBEHHBIE XAPAKTEPUCTUKN OBBEKTA OLIEHKM «uvevvuerenrersnrresnresssrersnsesnnsennnes 21
8.4. MEPEYEHb [IOKYMEHTOB, WCMOMb3YEMbIX OLEHLUMKOM W  YCTAHAB/IMBAIOLMX KOJSIMYECTBEHHBIE U
KAYECTBEHHBIE XAPAKTEPUCTUKM OB BEKTA OLIEHKM tvvuuierssiesssserssesssserssssessssessssensssessssersssesssmssemsssern 22
9. AHAJIN3 PbIHKA OBBEKTA OLIEHKW, LLEHOOBPA3YHOLIUX DAKTOPOB, A TAKXE
BHELUHUX ®AKTOPOB, BJIMAIOLLUNX HA EFO CTOMMOCTD ..cuverrerieimmmmmmsssssssssnssnssassnssnssnssnnsnns 23
9.1.  AHANM3 BIUSIHWS OBLLEEMA MOSIMTUYECKON N COLIMASIBHO-DKOHOMUYECKOW OBCTAHOBKM B CTPAHE W PEMMOHE
PACTOJTIOXEHWS! OBbEKTA OLIEHKN HA PbIHOK OLIEHMBAEMOTO OBDBEKTA ..vvuirssersserssesssesssesssensesssesssessessssnnsnnnes 23
9.2.  ONPEAENEHUE CETMEHTA PbIHKA, K KOTOPOMY MPUHALTEXXUT OLIEEHVUBAEMDIA OBBEKT vuvvveersversnseesnrernnnres 24
9.3. OB30P 3ArOPOAHOIO PHIHKA MOCKOBCKOM OBJTACTM cvvuuiessernsesnsesssesssessssssesssesssessssssssssssnsssnsesnsessenns 25
9.4.  AHA/IM3 GAKTUYECKMX OAHHBIX O LIEHAX CAENOK W (MW) NPEAJIOXXEHWA C OBBLEKTAMU HEOBMXMMOCTU U3
CEIMEHTOB PbIHKA, K KOTOPbIM MOXET BEbITb OTHECEH OLIEHMBAEMBIA OBBEKT 4uuverssersssersssressssesssrensssersnsersnrees 29
9.5.  AHA/IM3 OCHOBHbIX ®AKTOPOB, B/MSIIOLLMX HA CMPOC, MPEAJSIOXEHWE W LIEHbI COMOCTABMMbIX OBbEKTOB
HEZIBUKMMOCTM 1uvvtvuesersnsssssssrssssessssessssenssssssssesssssssssssssssesssssssssssssssesssssssssenssssssssesssssessssessssensssenssrersnns 31
9.6.  OCHOBHbIE BbIBObl OTHOCUTENBbHO PbIHKA HEABVXXUMOCTU B CETMEHTAX, HEOBXOAUMbIX 4718 OLIEHKM ... 32
10. AHAJIN3 HAUBOJIEE DOOEKTUBHOIO UCIMOJIb3OBAHMUA ......cocveimnremnresasnssasnssannss 34
11. PACYHET CTOUMOCTU OBDBEKTA .....cccoimiimiimumesnessssssssssssssmassasssssssssssssssnssnssnssnssnssnnsnnsnnss 36
11.1. TTOCNEOOBATE/IBHOCTb OMPEAENEHUS CTOMMOCTM cuuvirnirsnsrsssrnsssnsesssenssessssssesssesssesssmssssnsssnsesnsennsenns 36
11.2.  PbIHOYHBINA (CPABHUTESIBHBIN) MOAXO et uuuussseserrrnnnnnssssssssrennsnsnssssssssrennsnnnsssssssssenssnsnsssssssseennsnnnnns 40
1 G O 1 (0 (0 a1 T [ 1 1 (0 41
3 G 7. 4 7. 1 oY N T 1 R 43
11.5. ONPEOENEHWE CTOMMOCTW 3EMEJIbHBIX YYACTKOB B PAMKAX CPABHUTE/IBHOTO MOAXOMA «evvvvereenreenrennrenns 44
12. COI'JIACOBAHME PE3YJIBTATOB OLIEHKMW....ccuteitureimannssensssenssssssssssssssssassssassnsnssnsnssnnnns 51
13. 3AKJIFOYEHME O UTOrOBOM BEJINMMHE CMPABEAJIMBOW CTOMMOCTWU OBBEKTA

Ot4eT 00 OLEHKe 3eMEJIbHBIX YYACTKOB /Isi CeJIbCKOXO03sIiCTBEHHOr0 Mpou3BoAcTBa (3 €1.), pacmoJio:KeHHbIX B PameHckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH
«PBM - I1oAMOCKOBHBI»



OLLEHKM 52
14. SASABJIEHUE O COOTBETCTBMUMN......cccciiiermimimsesmsss s snsasassssssnsnsssssasassssnsnsnsnsnsnsnssnsnnnnnns 53
NMPUNOXEHUE 1. NEPEYEHb [AOAHHbIX, UCNOJIb3OBAHHbLIX NPU NPOBEAEHVUN OLIEHKM
OB DBEKTA OLIEHKM ... tcieiieieuiemmsremnamsssamss s sersssssssmssssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssnnnss 54
1. TTPABOBAS MHDOPMALIAS 1vvvverssssssssssrsesssssssssasssssssssesssssasssssssssssessssssssssssssssssssssssmsssssssseesssssmsssssssseesesses 54
2. METOINUECKAS VHDOPMALYIS . vvvveeeesssssssssssssseesessssssssssssssessssssssssssssssesessssssassssssssessssssssssssssssesssssssnnnns 54
NMPUNOXXEHMUE 2. KONMNU AOKYMEHTOB, NOATBEPXXAAOLLUX MPABOMOYHOCTb OLLEHKW .55
NMPUNOXXEHME 3. OBBbEKTbI-AHAJIOIN, UCMNOJIb3OBAHHDIE B PACUHETAX.....ccotmmmummarmanasnnsnnns 60
MPUNOXXEHMUE 5. KONMUN AOKYMEHTOB OB OBBEKTE OLLEHKMW........cocitimneimmnssessnsesssssssnsannns 63

Ot4eT 00 OLEHKe 3eMEJIbHBIX YYACTKOB /Isi CeJIbCKOXO03sIiCTBEHHOr0 Mpou3BoAcTBa (3 €1.), pacmoJio:KeHHbIX B PameHckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH
«PBM - I1oAMOCKOBHBI»



4

1. OCHOBHbIE ®AKTbI 1 BbIBOAbl
1.1.

OcHOBaHHEM TPOBEACHHs OICHKU siBiseTcs 3amanue Ha oueHky Ne 02/18 ot 10.04.2018 r. x ToroBopy Ne
®O/15-2010 ot «15» ampens 2015 roma o0 OIlEHKE HMYIIECTBA, COCTABIIAIONIETO 3aKPBITHIA MACBOU
WHBECTUIIMOHHBINA (QoHy HenpmkumMocTd «PBM - T1o1MOCKOBHBIY», 3aKITIOYCHHBIN 3aKPBITHIM aKIIMOHEPHBIM
oomectBoM «PBM Kammram» JI.Y. 3akpbIToro maeBoro HMHBECTHIIMOHHOTO (oHma HemBmwKAMOcTH «PBM
[TonMoCKOBHBIIY», IMEHYEMBIM B anbHEHIIeM «3aka3zunk» u OOIIECTBOM C OTPAaHHYEHHOW OTBETCTBEHHOCTHIO
«®DannOneHka», IMEHYEMBIM B JanbHeUIIeM «VICTIOTHUTENbY.

1.2.

Lenbio OLCHKH SIBISICTCS OTpEACICHUE CIPaBEIIMBOM CTOMMOCTHU IMpaBa COOCTBEHHOCTH Ha OOBEKT OLICHKH,
BUJ KOTOPOH ompezessieTcsl B 3aJaHUK Ha OLICHKY C YYeTOM MpelrnojaraeMoro HCIHONb30BaHUS pe3yjbTaTa
omenkn (MexnmyHaponueli craHgapT (uHaHcoBoil otuetHocTH (IFRS) 13 «Omenka chpaBemnmuBoi
croumocti», GenepanvHblii crangapt onenkn «Llens onenku u Buabl ctTouMocTd (PCO Ne2)y).

1.3.

OOBEKTOM OIICHKH SIBJSIFOTCS: 3eMENIbHBIC YYaCTKH Ui CEIbCKOXO3SHCTBEHHOTO Mpou3BojacTBa (3 en.),
pacnosoxeHHble B PameHckoM palioHe MOCKOBCKOM 00J1acTH, BXOASIIUE B COCTAB aKTHBOB 3aKPHITOI'O MAeBOI0
WHBECTUIIMOHHOTO (hoHIa HeMBIKUMOCTH «PBM - [1oAMOCKOBHBII.

1.4.

OCHOBAHME A/11 MPOBEAEHNA OLEHLLMKOM OLIEHKN OB bEKTA OLIEHKU

LLENb OLIEHKWN

OBLUAS UHOOPMALIMA, NOEHTUOULIUPYIOLLASI OBBEKT OLLEHKU

PE3Y/IbTATbl OLIEHKW, MONYYEHHbLIE MPU MPUMEHEHUN PA3JIMYHbIX NOAXOAOB K
OLIEHKE

B peSyJII)TaTe HpOBe)Z[eHI/ISI paC‘ICTOB pa3J'II/I‘IHI)IMI/I nmoaxogamMu 6I>IJ]I/I HOHy‘ICHI)I cne[[onmHe 3HAUYCHUSI
CTOMMOCTH O0OBEKTA OLICHKH:

Pe3yjbTaThl OLIEHKH, MOJTyYeHHbIe IPU NPUMEHEHUH Pa3JIMYHbIX
TOJIX0/10B K OLIEHKe
OO0BbeKT OLeHKH = = =
3aTparHblii CpaBHHUTe/ILHBII JloxoaHbIit
noaxoj, pyo. 1moaxoj, pyo. 1moaxoj, pyo.
3eMesbHbIE YYaCTKH ISl CENbCKOXO3SHCTBEHHOro mpousBojcTBa (3 ex.),
aCIIOJIOKEHHBIE B PaMeHcKkoM paifoHe MOCKOBCKO# 001acTH, BXOJSIINE B
P P § He npumensics 3063 600 He npumensuics
COCTaB  aKTHBOB  3aKpBITOrO  [AEBOTO  HHBECTHIMOHHOTO  (oHIa
HenBmkuMocT «PBM - [ToaMOCKOBHBIN

1.5. NTOroBAst BEJINUMHA CTOMMOCTUN OB BEKTA OLIEHKU

Cl'lpaBeIl.]'IHBaﬂ croumMocTh O0bekTa OL€HKH, IO COCTOAHUIO HA 1aTy OUCHKHU OKPYIJICHHO, 0e3 yuera

1
HIAC", cocraBasiet:

3 063 600 (Tpu MUITHOHA MIECTHAECAT TPH THICAYH IIECTHCOT) Pyo.Ieid,

B TOM 4YHUCJI€C:

Ynensnas CnpagenmmuBas
O0BbeKT nMpaBa, KaTeropus 3eMeJib, pa3pelieHHoe . ILtomans
Ne n/n KapnacrpoBslii Homep cTOMMOCTH 1 CTOMMOCTH YYacTKa
HCIO0JIb30BaHHE COT.
COTKM, pyo. (OKpyrJ1eHHo), pyo.

3eMenbHBI  y4acTOK, KaTeropus 3eMesb: 3eMIIH
CEITbCKOXO3IUCTBEHHOTO Ha3HAYCHHMS, pa3pelieHHOEe

1 » basp 50:23:0010371:29 291,19 3512 1022 700
UCTIOJIb30BaHHUE: ISt CENbCKOXO3AHCTBEHHOTO
IPOU3BOJICTBA
3eMenbHBI  yIaCTOK, KATErOpusl 3eMelb: 3eMITH
CENbCKOXO3IMCTBEHHOTO HAa3HAYEHHMS, DPa3pPEIICHHOE

2 » pasp 50:23:0010358:137 295,08 3512 1036 300
HCTIOJIb30BaHHUE: JUIst CeITbCKOX03HCTBEHHOTO
POU3BOJICTBA
3eMenbHBIl  yIaCTOK, KATErOpusl 3eMellb: 3eMITH
CEITbCKOXO3IHCTBEHHOTO HAa3HAYCHHMS, pa3pelieHHOEe

3 » Ppasp 50:23:0010358:138 286,05 3512 1004 600
UCTIOJIb30BaHHUE: ISt CENbCKOXO3AHCTBEHHOTO
[IPOU3BOJICTBA
Hroro 3063 600

1 B cOOTBETCTBHU C MOAMYHKTOM 6 myHKTa 2 ctathu 146 rnaBsl 21 «Hanor Ha 1o6aBieHHy0 cTonMocTh» HamoroBoro koaekca Poccuiickoii deneparmu
OIepaLiy M0 Peai3aliy 3eMeJIbHBIX YIaCTKOB (I0JIeil B HUX) He 00J1araloTCcsi HaloroM Ha J00aBICHHYIO CTOUMOCTb.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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1.6. OrPAHUYEHWSA U NPEAEJIbI NPUMEHEHWUSA NOJTYYEHHOW UTOMOBOW CTOMMOCTHU
[onmy4eHHBIH pe3yabTaT MOKET OBITH HCIIOIB30BAH JIUIIE C YUYETOM CICAYIOLUIMX OTPaHUYCHUIH:

° OnpeaenﬂeMaﬂ crpaBCyinBasd CTOMMOCTL OTpPaKac€T CTOUMOCTHYIO OICHKY 3auHTCPCCOBAHHOCTHU
3aka3uuka B COXpaHCHUHU CBOUX IIpaB Ha 00BEKT OLICHKH U MPCAIojaaracT OLCHKY o0BeKTa nucxoas mu3
TCKYIIETr0 BapraHTa €ro UCIoJb30BaHUA

e UroroBas BeIMYMHA CTOMMOCTH OOBEKTAa OIICHKH, YKa3aHHAas B OTYeTe OO0 OIICHKE, SBIISCTCS
PEKOMEHTyeMOH M TIeTIcii COBEPILICHUS CIICIKH ¢ 0OBEKTOM OIICHKH, €CJIH CO JIHS COCTABJICHHS OTUETa
00 OIICHKE JI0 JHS COBEPILICHUS CACIKH C OOBEKTOM OIEHKU WM JHS MPEAOCTABJICHUS MyOIMYHON
odepTH IporuIo He Oosiee 6 MecsIeB.

e Pe3ynapTar OIEHKH [JOCTOBEPEH JHINb B paMKaxX TOW 3aJaddl OLEHKH, KOTopas Oblia cooOlneHa
OIICHIINKY 3aKa34MKOM IPH 3aKIIFOUYEHUH JOTOBOPA HA OIEHKY.

e [IleHa, ycTaHOBIEHHAs B ClIy4yae 3aKJIIOUEHUS pEaIbHOW CAENKH, MOXKET 3HAUMUTENBbHO OTJIMYAaThCs OT
CTOUMOCTH, OTNPECTICHHONW B HACTOSIIEM OTYETE, BCIEACTBUE TaKUX (PAKTOPOB, KaK: MOTHUBBI CTOPOH,
00bEM M KayecTBO DEKJIaMbl, YMEHHE CTOPOH BECTH II€PErOBOPHI, YCIOBHS CHEJIKH, KadeCTBO
MIPOBECHHUS] TOPrOB, U HHbIE CYILECTBEHHBIC (DAKTOPbI, HEMOCPEACTBEHHO OTHOCALIMECH K OOBEKTY
OLIEHKH U He TNpeicTaBieHHble OLEeHIINKY.

1.7. Bwva OLLEHWBAEMOIA CTOMMOCTMW U PE3YJIbTAT OLIEHKU

Wcxomst u3 1enu orieHKHd 1 ycioBuit 3amganue Ha orieHky Ne 02/18 or 10.04.2018 r. x JloroBopy Ne ®0O/15-2015
ot «15» ampenst 2015 roga 00 OleHKE UMYIIIECTBA, COCTABISIONIETO 3aKPHITHII TaeBON MHBECTHIIMOHHBIN (OH]T
HenBUAKUMOCTU «PBM - I1oAMOCKOBHBINY», TPUHAT CIEAYIOIIMN BUJ OLIEHUBAEMOW CTOMMOCTH — CIIPABEIJINBAs
CTOUMOCTb.

CrpaBeanuBasi CTOUMOCTB - 3TO LI€Ha, KOTOPasi MOXeET ObITh MOJyYeHa IPH MPOJaXke aKTUBA WM yIJIaueHa Py
nepeaaye 00s3aTeNbCTBA MPU MPOBEICHUN OIEpalii Ha TOOPOBOJIBHON OCHOBE HA OCHOBHOM (WM Hambolee
BBIF'OJTHOM) PBIHKE Ha JaTy OLEHKH B TEKYLIMX PHIHOYHBIX YCIOBHUSX (TO €CTh BBIXO/AHAS LI€HA) HE3aBUCHMO OT
TOro, SIBJISAETCS JHM Takas LeHa HENOCPEACTBEHHO HaOJI0aeMOW HWIIM PAcCUMTHIBAETCS C HCIIOJIb30BaHUEM
JPYTOT0 METO/A OIEHKH.

llena, melcTBylomas Ha OCHOBHOM (WM HauOojee BBITOJHOM) pBIHKE, HCIOJIb30BAaHHAS Il OLEHKH
CTpaBeJIMBOM CTOMMOCTH aKTHBa HJIM 00s3aTENbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS C YYETOM 3aTpar Mo
caenke. 3aTpaThl MO CHENKE JOJDKHBI OTPakaThCsl B yueTe B cooTBeTcTBUU ¢ Apyrumu MC®O. 3arpatsl mno
CHIeJIKe HE SABJISIIOTCS XapaKTEPUCTHKOM aKTHBa WM 0053aTENIbCTBA; OHM CKOPEE SIBISAIOTCS CHEHU(UUIECKUMH
IUISL COCNIKA M OyAyT OTIMYAThCS B 3aBUCHMOCTH OT TOTO, KaK MPEINPHUITHE BCTYNAET B CAEIKY B OTHOLICHUH
aKTHBa WJIM 0053aTENbCTRA.

3atpaTel MO CHENKE HE BKIIOYAIOT TPAaHCIOPTHBIE pacXolpl. EcaM MECTOHaXOXKIEHUE SABIAETCS
XapaKTepUCTUKON akTuBa (Kak, HampuMep, MOXET ObITh B Cilydyae C TOBapoM), II€Ha Ha OCHOBHOM (WK
HauboJIee BHITOJHOM) PhIHKE JOJKHA KOPPEKTUPOBATHCS C YUETOM PACXOJIOB, IPH HAIWYHH TaKOBBIX, KOTOpHIE
ObuTM OBl TOHECEHBI HA TPAHCIIOPTUPOBKY aKTHBA OT €0 TEKYLIETO0 MECTOHAXOKICHHUS 10 JAHHOTO PHIHKA.

Llenp OIEHKH CHpaBeIUBOM CTOWMOCTH 3aKJIOYaeTCd B TOM, 4YTOOBI ONpEAENUTh IIEHY, IO KOTOPOH
MpOBOAMIIACH OBl Orepalys Ha JOOPOBOJIBHONW OCHOBE MO MPOJIAKE aKTHBA WIIM Iepefayue 00s13aTenbCcTBa MEXIY
Y4aCTHUKaMH PhIHKA HA JAaTy OLEHKH B TEKYIINX PHIHOYHBIX YCIOBHIX.

CrpaBeqinBasi CTOMMOCTh 3€MEJIbHBIX YYaCTKOB, 3aHUM U MOMEIICHUM B HUX, KaK MPaBUIIO, ONPEICNIeTCs Ha
OCHOBE PBIHOYHBIX HMHJUKATOPOB IIyTEM OICHKH, KOTOpas OOBIYHO TPOU3BOJAUTCS MPO(ecCHOHATHHBIM
OLIEHIIIUKOM.

Cnpaseonusas cmoumocms BKIIOYaeT B ce0st moHsTHe Pwinounou cmoumocmu. TeM He MeHee, TSpMHH
«CTIpaBeIINBasi CTOMMOCTBEY SIBJISIETCS] POJOBBIM TEPMHUHOM, HCIIONB3yEMbIM B Oyxrantepckom yuete. [lonarue
Cnpageonusoil cmoumocmu mupe, 4eM Peinoynas cmoumocmy, KOTOpast crienuduiHa Ui UMyIIecTBa.

Cnpaseonusas cmoumocms U PwiHOUHAs cmoumocms MOTYT OBITh SKBUBAJIEHTHBIMHU, Korja Cnpaseoiusas
Cmoumocms yIOBJIETBOPSET BCeM TpeOoBaHMAM omnpeaenacHus Poinounou cmoumocmu B Crangapre MCO 1
(pazmen 3).

BosmoxHOCTE OTUYXICHUA Ha OTKPBITOM PBIHKE O3HA4YacT, 4YTO 00BEKT OLICHKH NPEACTABJICH HAa OTKPBITOM
PBIHKE MMOCPEACTBOM Hyf;ﬂH‘IHOfI 0(1)6pr1, TUIIUYHOH JJIA aHAJIOTHYHBIX 06’BCKTOB, IpU 3TOM CPOK 3KCIIO3UIUA

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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0o0beKTa Ha PBIHKC JOJDKCH OBITH AOCTATOYHBIM JJId TPHUBJICHYCHUSA BHUMAHUA JOCTATOYHOI'O 4YHCIIA
NOTCHIIMAJIBHBIX HOKynaTeneﬁ.

Pa3yMHOCTb JeHUCTBUI CTOPOH CHACJKM O3HA4YacT, 4YTO LCHA CACIKU - HanOOJbIIAsS U3 JOCTHXKHMMBIX IIO
PpasyMHBIM COO6pa)KeHI/I5{M LUEeH I MpoJaBlia U HaMMEHbIIasd U3 JOCTUXKHUMBIX IO pa3yMHbIM C006pa)I(eHI/IHM
LCH U1 TOKYIaTECJIA.

[TomHoTa pacmonaraeModi WHGOPMAMKA O3HAYAeT, YTO CTOPOHBI CHCIKH B JOCTATOYHOH CTETICHH
WH(GOPMHUPOBAHBI O MPEIMETE CIIENKH, NEHCTBYIOT, CTPEMSCh JOCTUYh YCIOBUH CHENKH, HAWIYUIINX C TOYKU
3pEHUS KaXJ0W U3 CTOPOH, B COOTBETCTBUH C IMOJHBIM 00heMOM UH(OPMAIIMKA O COCTOSIHUU PhIHKA U OOBEKTE
OIIEHKH, JOCTYITHBIM Ha ATy OIIEHKH.

OTCYTCTBI/IG I-Ipe?:BI:I‘{aI\/'IHI)IX 00CTOSITEILCTB 03HavacT, 4YTo y Ka)KZ[Oﬁ U3 CTOPOH CACJIKHU UMCHOTCA MOTUBBI JJI1
COBCpIUICHHA CACJIKH, IIPHU 3TOM B OTHOIICHUH CTOPOH HCT NPUHYKICHUSA COBCPIINTL CACJIKY.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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2. SADAHUE HA OLEHKY B COOTBETCTBUM C TPEBOBAHUSAMMU

OENEPAJIbHbLIX CTAHAAPTOB OLIEHKU

3aka3unk OLEeHKH

3aKkpbiTOe aKIHOHEpHOE 00LIecTBO Ympasistomas kommanus «PBM Kamutam» [I.Y. 3akpeitoro maeBoro
HHBECTHLMOHHOrO (Qonma Heaswkumoctn «PBM - TloamockoBueiit»y (OI'PH 1057749282810, nara
npucoenust OI'PH 29.11.2005 r., UHH 7722563196, KIIIT 770901001, mecto nHaxoxnmenus: 105064, r.
Mockaa, yi. 3emisiHol Bai, 1. 9)

OO0beKT OLeHKH

3eMenbHbIE YYACTKH JUISI CENbCKOXO3SAMCTBEHHOrO MPOM3BOACTBA (3 €71.), pachoiiokeHHble B PameHCKOM
paiione MOCKOBCKOM 0011aCTH, BXOISIIHE B COCTAaB aKTHBOB 3aKPHITOrO MAeBOT0 MHBECTUIIMOHHOTO (oHza
HeBHKUMOCTH «PBM - ITo1MOCKOBHBIH»

CocTaB 00b€KTA OLIEHKH ¢
yKa3aHueM CBeJIeHHid,
J0CTATOYHBIX IS
HAEHTH(PUKAIMH KAK0H U3
ero yacreii:

TToo6BbekTHO MepeyeHb OLICHMBAEMOro UMyIIECTBa npuBeeH B Tabumre 8.3-1.

HMmymecTBeHHbIE IPaBa HA
00bEeKT OLEeHKH

CyObekt mpaBa - Biamenblpl HHBECTHLHOHHBIX IMaeB 3aKpbITOrO MAaeBOr0 HHBECTULHMOHHOrO (HoHIA
HezxBmkuMoctH «PBM - TToAMOCKOBHBIIY, JaHHBIE O KOTOPBIX YCTAQHABIMBAIOTCS Ha OCHOBAHMH JAHHBIX
JIMLEBBIX CUETOB BJIAJIC/IbLICB HHBECTULIMOHHBIX [1ACB B PEECTPE BIIaAC/IbLICB HHBECTUIHOHHBIX [IACB U CYECTOB
JIeTI0 BJIaJeNbLIeB HHBECTULIMOHHBIX M1ACB;

Bup npasa — O61mas 1osieBasi COOCTBEHHOCTb;

Orpanunyenust (oOpeMeHeHus ) paBa — JIoOBEpUTENbHOE yIIPaBJICHHE.

IIpaBa Ha 00BEKT OLIEHKH,
YYHTBHIBaeMble MPH
onpeeieHNH CTOMMOCTH
O0BbeKTa OLeHKH

TIpaBo cOOCTBEHHOCTH

Cornacto c1.209 I'K PO «Cozepsxanue npaBa COOCTBEHHOCTHY:

«COOCTBEHHUKY MNPUHAUIOKAT MpaBa BIAJCHHUSA, MOJb30BAHHSA M PACIOPSDKCHHS CBOMUM HMYILIECTBOM.
CoOCTBEHHHK BIPaBE [0 CBOEMY YCMOTPEHHIO COBEpLIATh B OTHOLICHWM IPUHAJJICKAIIETO eMy MMYIIECTBa
m00BIe ICHCTBUS, HE NMPOTHBOPEYAINNE 3aKOHYy W WHBIM IIPaBOBBIM aKTaM H HE HapyIIAKONIHe [paBa U
OXpaHsieMble 3aKOHOM HHTEpPECHl IPYTHX JIUI, B TOM YHCIE OTYYKIATh CBOC MMYIIECTBO B COOCTBEHHOCTDH
IPYTUM JHIaM, TIepeaaBaTh UM, OCTaBasch COOCTBEHHHKOM, IPaBa BIAICHHS, OJb30BAHUSA U PACIIOPSIKECHUS
HMYILECTBOM, OTJaBaTh HMYIIECTBO B 3aJI0T 1 OOPEMEHSATH €ro APYyrUMH CIIOCOOAMH, PaCOPSDKATHCS UM HHBIM
00pazom.

Lean oneHkn:

Ornpe/eneHue CrpaBeInBoOl CTOMMOCTH MpaBa COOCTBEHHOCTH HA 00BEKT OLICHKH

OnpeneJieHne BUjIa
CTOMMOCTH, TMOAJIeKAIIeH
OlleHKe

CnpaBeiBas CTOMMOCTb - 3TO LICHA, KOTOpask MOXET ObITh MOJydeHA MpH MPOJake aKTHBA WM yIIaucHa
Ipu nepepaue 00s3aTenbCTBa NPH NPOBEACHUU ONEpPalUd Ha J00pOBOJIBHOM OCHOBE Ha OCHOBHOM (MIIH
HanOojiee BBITOZHOM) PHIHKE Ha JaTy OLEHKH B TEKYIIMX PBIHOYHBIX YCIOBHSX (TO €CTh BBIXOJHAs IIeHa)
HE3aBUCHMO OT TOrO, SIBJIICTCS JIM Takas LieHa HEMOCPEACTBEHHO HAONI0JaeMOM MM PAcCUMTBIBACTCS C
UCIIOJIb30BAaHUEM JPYroro mMerozaa oueHku. (MexayHapoaHslit ctanaapt ¢punancoBoi otuerHoctu (IFRS) 13
"Ounenka crpaBemanBoii cromMoctu" yTB. IIpukazom MunucrepcrBa ¢unancoB Poccuiickoit denepanuu ot
18.07.2012 Ne 106H).

Ipeanonaraemoe
HCII0JIb30BaHHE
pe3yJbTaTOB OLEHKH U
CBAI3AHHBIC C ITUM
OrpaHHYeHHUsA

OmnpeneneHye CTOMMOCTH HMYILECTBA, COCTABIAIONIEr0 3aKpbITBbI MaeBOW WHBECTUIMOHHBIH (GOHT
HenBIWKUMOCTH «PBM-TToqMOCKOBHEII», B cooTBeTCTBHH ¢ TpeboBaHmsiMH @DenepaibHOro 3akoHa OT
29.11.2001 r. Ne 156-®3 «O6 unBecTHIHOHHBIX GoHmax» u Ykazauus LIb PO ot 25.08.2015r. Ne 3758-Y «O6
OMpEEIEHUH CTOMMOCTH YUCTBIX AaKTHBOB HMHBECTHLIMOHHBIX (DOHIOB, B TOM YHCIE O MOPSJKE pacyera
CPETHErofOBON CTOMMOCTH YHCTBIX AKTHBOB IIa€BOTO WHBECTHIMOHHOTO (JOHAA W UHCTBHIX aKTHBOB
AKIMOHEPHOTO MHBECTUIIMOHHOTO (OHJIA, PACUETHOM CTOMMOCTM HMHBECTHLIMOHHBIX MaeB IAaeBbIX
MHBECTHIMOHHBIX (DOHIIOB, CTOMMOCTH HMYII[ECTBA, TIEPEIAHHOTO B OILIATY HHBECTHI[HOHHBIX TTACBY.
Pe3yibTaThI OLEHKH MOTYT OBITH HCIIOJIb30BAHEI B [EJISIX BBINIEYKA3aHHOTO IIPEAIONIAraeMOro HCIIOIB30BaHNS.
MHoe ncnonb30BaHue pe3yabTaToOB OLIEHKH HE IPETyCMaTPUBACTCS.

JlaTa ouenku (1aTa
onpejeJieHusi CTOUMOCTH)

18.04.2018 r.

CpOK NMPOBEACHUS OLICHKH

10.04.2018r. — 18.04.2018 r.

Hcnoas3yemsbie B OTyere
CTaH/IapPThI OLEHKA

o  OenepanbHbIi cTaHAAPT ONEHKH «OOIIME MOHATHS OIEHKH, TTOAXOAB! i TPEOOBAHMS K MPOBEICHHUIO OIEHKH
(®CO Nel)», yreepxaen IIpukazom Munrskonompassutnst Poccnm Ne 297 ot 20 mast 2015 roza.

e  ®enepansublii cranmapt oueHkn «Llens onenkxu u Bumel ctonmoct (PCO Ne2)y, yreepxkaen [Iprukxazom
MunskoHompassuths Poccuu Ne 298 ot 20 mas 2015 roza.

e  DenepanpHblii cTaHgapT oneHkn «TpeGoBanus k ordery 06 onenke (DCO Ne3)», yrBepxknen Ilpukazom
MunskoHompassuths Poccuu Ne 299 ot 20 mas 2015 roza.

o @enepanpHblii cTaHmapT oneHkH «Onenka HenmwxkumoctH (PCO Ne7), yrBepxnéHHbIH I[lpnkasom
MunskoHompassuths Poccuu Ne Ne611 ot 25 centsiops 2014 r.;

e Csox crangaproB oneHkn 2015 O6mepoccuiickoii obmiecTBeHHON opranm3anmu «Poccuiickoe o0mecTBo
ouenmukoB» (CCO POO 2015). ITporokon Cosera POO 07-P ot 23.12.2015 1.

e  MexayHaponHblii ctannapt ¢punancoBoii ordyerHocTd (IFRS) 13 "Onenka cnpaBeyinBoii cToumMocTH"

JlonmymieHust 1 OrpaHuYeHust
Ha KOTOPBIX 10/I2KHA
OCHOBBIBATHCSI OLlEHKA

1. WcnojHuTellb HE HECET OTBETCTBEHHOCTH 3a JOCTOBEPHOCTH JAHHBIX, COACPKAIIUXCA B JIOKYMECHTAX,
TMPEeOOCTAaBICHHBIX 3aKa3z4ukoMm.

2. Or Vcnonuurens He TpeGyeTcst MPOBEACHHS CHELUATIBHBIX BUIOB IKCIIECPTH3 - IOPHINYECKON IKCHEPTU3BI
IPaBOTO MOJOXKEHUS OLIEHUBAEMOTO OOBEKTa, CTPOUTEIHHO-TEXHUIECKON M TeXHOIOTHYECKOI IKCIIePTU3BI
00BEeKTa OL[EHKH, CAHUTAPHO-TUTHEHNYECKOM U 9KOJIOTMYECKOI IKCIEPTH3BL

3. Or OLIeHH.II/IKa HE TpeGyeTc;l TIPUBOJUTH CBOETO CYXIACHHS O BO3MOXKHBIX I'PaHUIAX UHTEPBaja, B KOTOPOM
MOXXCT HAXOAUTHCA UTOTOBast CTOUMOCTD.

4. OueHka NpOM3BOIMTCS 0e3 MPOBEICHHs 0CMOTpa. Bero MHpOpMaNnio o KauyeCTBEHHBIM XapaKTEePHCTHKAM
OIEHIIMK MOoJydaeT oT 3aka3zunka. OLEHIINK JenaeT JOMyLIeHHe, YTO BCS MpeaocTaBieHHas nH(opMars
10 OOBEKTY OLICHKH COOTBETCTBYET JCHCTBUTEIBHOCTH U HE HECET OTBETCTBEHHOCTH, €CIIM OHA TaKOBOW HE
SIBJISICTCSL.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH
«PBM - IloaMOCKOBHBII»


http://www.consultant.ru/document/cons_doc_LAW_133869/
http://www.consultant.ru/document/cons_doc_LAW_133869/
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3. COAEPXXAHUE WU OBDBEM PABOT, MCIOJIb3OBAHHbLIX AJiA
NMPOBEAEHNA OLEHKM

[IpoBeneHNe ONIEHKU BKJIIOYAET CIIECTYONIHE TAIBI:
®  3aKIIIOYCHHE JOrOBOpA HA MIPOBEICHHUE OIICHKH, BKITFOYAIONIETO 3a/IaHUe
®  Ha OIICHKY;
e cOop u aHamu3 nH(pOpPMAITIH, HEOOXOAMMOM TSI IIPOBEACHMS OIICHKH;

® IpPUMEHEHHE TOJXO/J0B K OLlEHKEe, BKIF0OYas BEIOOP METOJOB OICHKH W OCYIIECTBICHHE HEOOXOANMBIX
pacyeToB;

® COrjaCcoBaHHUEC (B ciydae HCO6XOILI/IMOCTI/I) PE3YJILTATOB MW OHNPCACICHUC HUTOTOBOM BEIIMYUHBI
CTOMMOCTHU O0OBEKTA OLICHKH,

®  COCTaBIICHHE OTYETa 00 OILICHKC.

B ortder 00 oleHKE MOTYT BKIIOYAThCS pacyeTHbIC BEJIMYMHBI U BBIBOZBI IO PE3yJbTaTaM IONOJIHHUTEIBHBIX
HCCIIEI0BAaHUH, IPEIyCMOTPEHHBIC 3alaHIEM Ha OLICHKY, KOTOPbIE HE PaCCMaTPUBAIOTCS KaK Pe3yjIbTaT OLECHKH
B cooTBeTcTBUU ¢ DenepanbHbIM cTaHAaapToM «Llenpb onenku U BUabl ctouMocTd (PCO Ne 2)», a Takxke HHBbIE
CBeleHHsI, HeOOXOAUMBIE IS TIOJHOTO M HEJIBYCMBICICHHOTO TOJIKOBAHUS PE3yJIbTaTOB IPOBEJCHUS OLCHKH
00BEKTa OLCHKH, OTPAKCHHBIX B OTYETE.

OICHIIUK OCYIIECTBIIACT COOp W aHanu3 WHGpOpMAIMH, HEOOXOMUMOW JUIS TPOBEACHUS OICHKH OOBEKTa
OLICHKH. OHGHH_[I/IK N3y4acT KOJMYCCTBCHHBIC W KAaUCCTBCHHLIC XapaKTCPHUCTHUKU O6T>CKT3 OLICHKH, co6npaeT
WHPOPMAITUIO, CYIECTBEHHYIO JIJISl ONPEACTICHUS CTOMMOCTH O0BEKTa OLCHKH TEMH MOJXO0JaMH M METOJaMHU,
KOTOpbIC HAa OCHOBaHHH CYXJCHUS OICHIIMKA JOJDKHBI OBITh MPUMEHEHBI NMPH MPOBEJACHUM OICHKU, B TOM
qrce:

o I/IH(bOpMaLII/IIO O INOJIUTHYCCKUX, DKOHOMHUYCCKHX, COUAIIBHBIX U OKOJIOTHYCCKUX U ITPOUUX (baKTOan,
OKa3bIBAOIIKUX BINAHHUEC HA CTOUMOCTD 00BEKTa OILICHKMH,

e  UH(OPMAIMIO O CIIPOCE U MPEIUIOKEHNH Ha PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OLICHKH, BKIIOUast
nHpopMaLuio o (hakTopax, BAMSIOIMX HA CIPOC U MPEIOKEHHE, KOJIMYECTBEHHBIX M KauyeCTBEHHBIX
XapaKTepUCTUKaX JaHHBIX (PaKTOPOB;

e wuHpopManio 00 OO0BEKTE OLEHKH, BKIIOYas IPaBOYCTAHABIHMBAIONINE JOKYMEHTHI, CBEICHUS 00
00peMeHEHUSX, CBA3aHHBIX C OOBEKTOM OICHKH, MHQOPMAIHMI0 O (U3UYECKUX CBOHCTBAX OOBEKTa
OLICHKH, €T0 TEXHWYECKUX M IKCIUTyaTal[HOHHBIX XapaKTEPUCTUKAX, M3HOCE M yCTAPEBAHUSX, TPOILIBIX
W OXHJIAEMBIX JIOXOJlaX M 3aTparax, JaHHBIC OYXTalITepCKOTO y4eTa U OTUYETHOCTH, OTHOCSIIHECS K
00BEKTY OLIEHKH, a TAK)KE UHYI0 WHPOPMAIUIO, CYHIECTBEHHYIO JIJIsl ONIPEIeNICHHs CTOUMOCTH 00bEKTa
OLICHKH.

OneHmukoM coOmoieHsl TpeboBaHus ctatbu 16 @DenmepampHoro 3akoHa Nel35-®@3 «OO6 oneHOYHOU
JearenbHocTH B Poccuiickoilt deaepaiinmy 0 HE3aBUCUMOCTH OLIEHITUKA.

OLIGHI]_[I/IK BIPpaBC CaMOCTOATCIIbBHO OIPCACIIATH H€O6XOI[I/IMOCTL MNPUMCHCHHUSA TCX WM HHBIX IMOAXOHAOB K
OLICHKC U KOHKPCTHBIX MCTOJO0B OLICHKU B paMKaX NPUMCHCHUA KAXI0I'0 U3 MMOJAX010B.

HpI/I IMPOBEACHUN OLUCHKH BO3MOXXHO YCTAaHOBJICHUC OOIIOJHUTCIIbHBIX K YKAa3aHHBIM B 3aJaHWU Ha OICHKY
HOHYHICHHI)lI, CBA3aHHBIX C IPEAIOIara€MbIM HCIIOJIB30BAHUEM PE3YJIbTATOB OUCHKH U CHCHI/I(i)PIKOfI 0o0BbeKTa
OIICHKH.

OmeHNIMK JUIsl TOJyYeHHsI HTOTOBOW CTOMMOCTH OOBEKTa OIEHKH OCYIISCTBIISIET corjiacoBanue (0000IeHue)
pe3yIbTaTOB pacueTa CTOMMOCTH OOBEKTa OICHKH IPH HCIIONB30BAHWUHM Pa3NIMUHBIX ITOJXOJIOB K OIIGHKE U
METOJIOB OLIEHKU.

[lo uroram mpoBEeNEHUs OLEHKH COCTaBISAETCS OTY4ET 00 oreHke. OTyer 00 OIEHKE IPEJICTaBISIET COOOM
JIOKyMEHT, COIEp)KAIUA CBEACHUS JOKA3aTeILCTBEHHOTO 3HAYCHHS, COCTABJICHHBIH B COOTBETCTBHH C
3aKOHO/MaTeNbcTBOM Poccuiickoii Denepanuu 00 OIEHOYHOW NEATENBHOCTH, B TOM 4ucie DeaepanibHbIM
CTaHIApPTOM OIICHKH Ne3, HOpMaTHUBHBIMH IPABOBBIMU aKTaMH YIOJHOMOYEHHOTO (elIepalbHOTO OpraHa,
OCYITIECTBIISAIONIETO (PYHKITHH 10 HOPMAaTHBHO-TIPABOBOMY PETYIIHPOBAHUIO OIICHOYHOU IEATEILHOCTH, a TaKKe
CTaHJapTaM{ W TIPaBHJIAMH OICHOYHOH ACSATEILHOCTH, YCTAaHOBJICHHBIMA CaMOPETYJIHNPYEMOW OpraHU3aIHUeH

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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OTICHIIUKOB, YICHOM KOTOPOH SBIISETCS OLCHITHK, TOATOTOBUBIIIHNA OTYET.

Htorosas BenuuuHa CpaBeAINBON I MHOW CTOMMOCTH OOBEKTa OLIEHKH, yKa3aHHAs B OTYETE, COCTABICHHOM
10 OCHOBAHUAM U B MOPAJKE, KOTOpbIE npeaycMoTpensl denepanbHbiM 3ak0HOM OT 29 urong 1998 1. Ne 135-03
«O06 oueHouyHol festenpHOCTH B Poccuiickolt Depepaniumy», MpU3HACTCS JOCTOBEPHON M PEKOMEHIYEMOH ISt
LeJiell COBEpIIEHHsI CAEIKM C OOBEKTOM OLEHKH, €CIM B IOPSIKE, YCTAaHOBJICHHOM 3aKOHOAATEIILCTBOM
Poccwiickoit @eneparnu, win B Cy1eO0HOM OPSAKE HE YCTAaHOBIEHO WHOE.

HpI/I COCTaBJIEHMH OTYETa 00 OIICHKC OLCHIIUK JOJIKCH NPUACPKHUBATHCA CICAYIOMIUX MMPUHIIUIIOB!

e B OTYeTE JOJDKHA OBITh W3JIOKEHa WH(OpPMAIWS, CYIIECTBEHHAs C TOYKH 3PEHHS OILEHIIHWKA IS
OTIpEICIICHIS] CTONMOCTH OOBEKTa OIICHKH;

e uH(OpMAaIMs, MPUBEJCHHAST B OTYeTe 00 OICHKE, CYIIECTBCHHBIM 0Opa3oM BIHSIONIAs HA CTOUMOCTb
00BEKTa OIEHKH, JOJDKHA OBITh TIOATBEPIKICHA;

® COACpIKAHUC OTUCTa 00 OLCHKE HEC OOJI’)KHO BBOJIWTH B 336J’Iy)KI[CHI/Ie 3aKa3yuKa OLCHKH W HHBIX
3aMHTCPCCOBAHHBIX JIUI] (HOJ’IB?:OBaTeJH/I otyeTa 00 OHCHKG), a TaKiKe€ HC JOOJDKHO [JOIIyCKaTbhb
HEOJHO3HAYHOI'O TOJKOBAHMSI IIOJIYYCHHBIX PE3YJIbTATOB,

Pe3ynbraToM OICHKH SIBISIETCSI UTOTOBAasi BEJIMYMHA CTOMMOCTH OOBEKTa OIECHKH. Pe3yipTaT OLECHKH MOXKET
HCIIOJIBb30BaThHCA IPHU ONPCACIICHUN CTOPOHAMU LICHBI AJId COBEPIICHUA CACIIKU U UHBIX I[CﬁCTBI/Iﬁ C O6’beKTOM
OLICHKH, B TOM YHCJIe TIPY COBEPIICHUU CAETOK KYIUIU-TIPOJaKH, Tiepe/iaue B apeH Iy MM 3aJI0T, CTPaXOBaHUH,
KPEIUTOBAaHWY, BHECCHWH B YCTaBHBIM (CKJIQJOYHBIA) KamuTad, IS IeNedl HalorooOIOXKeHus, Ipu
cocTaBieHNH (UHAHCOBOH (OyXranTepcKoil) OTYETHOCTH, PEOPTAHU3ANA IOPHINIESCKIX JIAI ¥ TIPUBATH3AINN
HUMYHICCTBA, pa3pCUICHUU UMYIICCTBCHHBIX CIIOPOB U B MHBIX CIIy4dasix.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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4. CBEAEHNSA O 3AKA3YUKE OLIEHKU U Ob OLIEHLLUKE

4.1.

CBEAEHUSA O 3AKA3UYMKE

OpraHu3alMOHHO-TIpaBoBast popma

3aKkphITOE AKIMOHEPHOE 0OIIECTBO

ITonHOE HaMMEeHOBaHUE

3aKphITOE aKIMOHEPHOE OOLIECTBO yrpasisiomas kommnanus «PBM Kanuram» goBepurensHoe
yIpaBlIeHHE 3aKPHITBHIM [AaeBHIM HHBECTHIMOHHBIM (oHIOM HenpmwkuMoctH «PBM —
TToIMOCKOBHBII»

Mecto HAXOXICHUA

105064, r. Mockga, yi. 3emisHoi Bai, a. 9, at/mom/kom 8/1/1,3-7

OI'PH 1057749282810
Jata npucsoenuss OI'PH 29.11.2005 r.
Jlata perucTpanuy I0pHaUIecKoro Iuna 29.11.2005 .

4.2,

CBEAEHMSA 06 OLEHLWMKE, PABOTAKOLLLEM HA OCHOBAHMUM TPYAIOBOIO IOFOBOPA

Damuus Umst OtyectBO

Jenos Auapeit Uropesuy

I[OHOJ'IHI/ITCJ'II)HI)IC CBCIOCHUA

Tlourossrii anpec: 123007, r. Mocksa, Xoporesckoe 1., 1.32A, 31.2, mom. XIII, kom. 90; 80;
87

Ten.: +7 (499) 550-1509

. aapec: delov@fundocenka.com

Undopmariss 0 YICHCTBE B CaMOpETYIHPYeMOit
OpraHM3alUK OLCHIINKOB

UnenctBo B CPO — wunen OOwmepoccuiickoid oOuiecTBeHHON opranuzanuu «Poccuiickoe
00I1IECTBO OLICHIIIMKOBY; BKJIIOYEH B PEECTP OLEHIIMKOB 3a perucTpauoHHsiM Ne 009234.
Obuiepoccuiickas obiecTBeHHas opranu3anus «Poccuiickoe 00IIecTBO OLCHIIIUKOBY

107078, 1-b1ii BacmanHsblii mepeyiok, 1.2A, oduc 5.

KonTtaktHblit Tenedon. (495) 657-8637

BHeceHa B eIMHBII TOCYIAPCTBEHHBINA PEECTP CAMOPETYIHPYEMbIX OPTAaHU3AIMI OIEHIIINKOB 328
per. Ne 0003, 09.07.2007 r.

Homep " Jara BbIIAYH JTOKYMEHTAa,
MOJTBEPKIAFOLICTO MOIyYeHHEe NPO(EeCCHOHATBHBIX
3HAHHUH B 00JJaCTH OLEHOYHOMN JI€ATEIbHOCTH

Jumom o cpenrem npodeccuonansioM obpaszoBanun KOB Ne0207202 1o crenuansHOCTA
«Onenka (10 OTpacisiM M O0JAaCTAM HPUMEHEHHS)», BBIAAHHBIH KOJUICIKEM YUPESKICHUS
«AKazgeMus DKOHOMHKH M CTaTUCTUKH» 26.06.2008 r.

Jurutom o BeicuieM obOpa3zoBanuu Kb Ne0202232 no cneunanbHocTH «OLEHKa», BbIIaHHbBINA
AnMaTHHCKOH akajeMuerl SJKOHOMUKH U ctatrcTuku 07.06.2010 r.

Homep, mata M HampapieHHE KBaJIU()HKALHOHHOTO
aTTecTara B 00JIACTH OLIEHOYHON JesTeNbHOCTH

Ne 002928-1 ot 02.02.2018 1. no HanpasneHnto «OLeHKa HEABHKUMOCTI

CaeneHust 0o CTpaxOBaHUU TPaXIaHCKOMH
OTBETCTBEHHOCTH OILIEHII[MKA

CrpaxoBanue rpaxaaHckoit — oreerctBeHHoctH — OCAO  «MHI'OCCTPAX» wu
OAO «AnbpaCrpaxoBanuey, JloroBop (cTpaxoBoit TIOJIUC) Ne 433-
121121/17/0321R/776/00001/7-009234 ot 07 anmpens 2017 r., mepuon ctpaxoBauus: ¢ 01
uiomst 2017 1. mo 31 mexabpst 2018 r., TUMHUT OTBeTCTBeHHOCTH cTpaxoBimka — 300 000
(Tpucta ThICSIY) pyOIICH.

Crax pa60'r1,1 B OIICHOYHOM JCATCIIBHOCTH, JICT

7

MecToHax0KAeHHE OICHIITNKA

123007, r. Mocksa, Xopouiesckoe 1., 1.32A, 31.2, nom. XIII, xom. 90; 80; 87

OcHOBaHHE I INPOBEICHHS OLCHIINKOM OLEHKH
00BbEKTa OLIEHKU

Tpynosoii norosop Ne TI-20 ot 03.06.2014 .

Kanudukanus oueHmmka

Onpenenenue CTOMMOCTE 00bEKTOB | KaTeropuu CIoXXHOCTH.
B/03.6. Omnpenenenane cTonMOCTe! HEABIKUMOTO MMYIIECTBA 33 MCKITIOUEHNEM HEBHKHMOTO
uMyniectsa, oTHocserocs ko II u x 111 kaTeropusiM Clo>kHOCTH.

CrereHb y4acTrsl OLCHIINKA B IPOBEJICHNUH OLCHKH
00BEKTa OIIEHKH

cOop nHpOpMaImu 00 00BEKTE OLIEHKH;

aHaJIN3 PbIHKA 00BEKTA OLIEHKH;

pacyer crpaBeIMBOM CTOMMOCTH OOBEKTa OLICHKH;
(opMHpOBaHUE OTYETA 00 OIICHKE.

Undopmarmss 000  BceX  NPHUBICYCHHBIX K
MPOBEICHHIO OLIEHKH U MOArOTOBKE oOT4eTa 00
OLICHKE OPTaHU3ALMAX U CIIENHAINCTAX C yKa3aHHEeM
UX KBATH(QUKAIMA U CTENCHH YYacTHs B IPOBEICHUHI
OLIEHKH 00BEKTa OIEHKHU

1405035 CIIEMUATIUCTBI HE ITPUBJICKAIIUCH

4.3.
[OroBopP

CBEAEHMA O HOPUAVNYECKOM JIULE, C KOTOPbIM OLIEHLUMK 3AKIHOYU TPYAOBOM

OpraHu3aIiMOHHO-TIpaBoBast opma

OO11IeCcTBO ¢ OrpaHHYCHHOI OTBETCTBEHHOCTH

TTonHoe HaMeHOBaHKe

OOLIECTBO € OrpaHUYEHHOI 0TBeTCTBEHHOCTH «DPannOneHkay

MecTo HaxXOKICHHS

123007, r. Mocksa, XopoIeBckoe 1occe, 1. 32A

CBefleHMs O CTPaxOBaHMU IIPH  OCYHIECTBIECHHM
OILIEHOYHOM JIESITEIbHOCTH

000 «®augOueHka» - OTBETCTBEHHOCTh IOPUAMYECKOro Jmma 3acrpaxoBaHa B OAO
«AnbpaCrpaxoBaHue», J0roBop (MONKC) 00s3aTENBHOrO CTPAaXOBaHHs OTBETCTBEHHOCTH
HWcnomaurens Ne 0991R/776/90063/5 ot 29 nexabps 2015 r., mepuos ctpaxoanus: ¢ 1 sHBaps
2017 r. mo 31 mexabps 2017 r., nuMUT OTBeTCTBeHHOCTH cTpaxoBiuka — 10 000 000 (decstp
MHJUIHOHOB) pyOIIeid.

OI'PH 1107746432903
Jlata npucoenust OI'PH 26.05.2010
JlaTa perucrpanuu OpUANYECKOro JINIA 26.05.2010 .

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH

«PBM - IloaMOCKOBHBII»
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5. CBEAEHUSA O HESABUCUMMOCTU OLEHLIUKA U FOPUANYECKOIO
JINLUA, C KOTOPbIM OLEHLUMK 3AKJ/TFO4UWUJ1 TPYAQOBOU AOIOBOP

5.1. CBEAEHUA O HE3ABUCMMOCTU HOPUANYECKOIO JIMLUA, C KOTOPbIM OLEHLUUK
3AK/IFOMMA TPYAOBOW AOrOBOP

Hacrosimum  OOImecTBo ¢ OrpaHMYCHHOW OTBETCTBEHHOCThIO «DanmOneHka» MMOATBEPKAAET MOJTHOE
COOJIIO/ICHUE TIPUHIIMIIOB HE3aBUCHUMOCTH, YCTAHOBJICHHBIX CT. 16 ®denepanbHoro 3akoHa ot 29.07.1998 N 135-
®3 «O06 oreHOYHOH AesITeNEHOCTH B Poccmiickoit denepammmy.

OOmecTBO ¢ OTpaHWYCHHON OTBETCTBEHHOCTHIO «DanmOreHka» TMOATBEPKIAET, YTO HE HMEET
MMYIIECTBEHHOTO MHTEPeca B 0OBEKTE OICHKHU U (WIn) HE sBIsieTCs ahUIMpOBaHHBIM JIMIIOM 3aKa34HKa.

Pasmep neHE:)KHOTO BO3HATPaXKICHUS 3a TPOBEACHUE OICHKHM OOBEKTa OICHKHM HE 3aBUCHT OT HMTOTOBOU
BEJTMYMHBI CTOMMOCTH OOBEKTa OIEHKH, YKa3aHHOUW B HACTOSAIIEM OTUETe 00 OICHKE.

5.2. CBEAEHMS O HE3BABUCMMOCTMW OLIEHLLMKA

Hacrosimum OueHIIuK moaTBep:KAaeT MOJHOE COONII0ACHNE IMPUHIMIIOB HE3aBUCUMOCTH, YCTAHOBJIECHHBIX CT.
16 ®enepanpHOTO 3aKk0Ha OT 29.07.1998 N 135-D3 «O06 orneHouHOH AesiTenbHOCTH B Poccuiickont demepannny,
P OCYLIECTBICHUU OLICHOYHOM JIESITeIbHOCTU U COCTABJICHUU HACTOSIIEro oT4eTa 00 OICHKE.

OneHmuK He ABISETCS yUpeauTeNieM, COOCTBEHHUKOM, aKIMOHEPOM, JOIDKHOCTHBIM JIUIIOM WIIH PabOTHHKOM
FOPUAMYECKOTO JIMIIA - 3aKa34YHKa, JIUIIOM, UMEIOIINM UMYIIIECTBEHHBIH HHTepeC B 00BbeKTe OleHKH. OIeHIINK
HE COCTOMT C YKa3aHHBIMH JIMIIAMU B OJIU3KOM POJICTBE WJIK CBOMCTBE.

OHCHHII/IK HE UMEEeT B OTHOIIEHHU 00BhEKTa OIICHKH BCUIHBIX MJIN 00513aTENBCTBEHHBIX IIpaB BHC JOI0OBOpa U HE
ABJSICTCA YYaCTHUKOM (‘IHGHOM) WA KPEAUTOPOM IOPUIUYECKOIO JIMIa — 3aKa34riKa, paBHO KaK U 3aKa34yuK HE
ABJIACTCA KPEAUTOPOM MJIM CTPAXOBHIMKOM OLCHIIWKA.

Pasmep orathl OICHINIMKY 3a NMPOBEICHUE OICHKHM OOBEKTa OIICHKM HE 3aBHCUT OT HTOTOBOM BEJIUYHHBI
CTOMMOCTH 00BEKTa OIEHKH, YKa3aHHOW B HACTOSAIIEM OTUETe 00 OICHKE.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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6. MPUHATBLIE NMPU NPOBEAEHUN OLEHKUA OBBEKTA OLEHKHA

AONYLWEHNA U OTPAHUYUTEJIbHbBIE YCJ1OBUA

6.1. AonyLEHNA

Cnez[yfoume IMPUHATBIE TIPU TMPOBEACHHWU OLCHKW MJONYWICHUSA, OIpaHUYCHUA W HOPEACbl INMPUMCHCHUA
TMOJIYYEHHOI'O pE3yJibTaTa SABJIAIOTCA HEOTHhEMJIEMOH YaCThIO JAHHOT'O OTYETA.

1.

Bces nrdopmanus, momydeHHas oT 3aKa3dyrKa M €ro IpeACcTaBUTeNel B TUIChbMEHHOM HJIM YCTHOM BHJIE U HE
BCTyMaromiasi B MPOTHBOpeurne C MpodeccuoHadbHBIM onbiToM OTeHIInKa, paccMaTpuBaiach Kak
JIOCTOBEpHAS.

OneHIMK HCXOAWJI M3 TOro, 4To Ha OOBEKT OLIEHKHM HMEIOTCA BCE IOUISKAIINe OLEHKE IpaBa B
COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOJATenbCTBOM. (OJHAKO aHajdu3 MpPaBOYCTaHABIMBAIOLINX
JOKYMEHTOB M HMMYIIECTBEHHBIX MPaB HAa OOBEKT OLEHKH BBIXOAUT 3a MpeAesbl MpogecCHOHaTbHOM
xomnereHuuu OIEHIIMKA W OH HE HECeT OTBETCTBEHHOCTH 3a CBSI3aHHBIE C 3THM Bompockl. I[Ipaso
OLICHUBAEMOM COOCTBEHHOCTH CYHMTAETCS IOCTOBEPHBIM M JOCTATOYHBIM [UI PHIHOYHOro o00OopoTa
olLleHHBaeMoro o0bekTa. OueHuBaeMasi COOCTBEHHOCTh CUMTAETCS CBOOOJHOHN OT KaKMX-THOO NpeTeH3HH
WM OFPAHUYEHUN, KpPOME OrOBOPEHHBIX B OTUeTe.

ONeHIIMK He 3aHUMAJICSI M3MEPECHUSMH (U3MUYECKUX TapaMeTpoB OLIEHHMBAeMOTro 00beKTa (Bce pa3Mepsl,
coJep)KalmMecss B JOKYMEHTaX, MPEICTABICHHBIX 3aKa3uMKOM, PacCMaTpPUBAJINCh KaK HWCTHHHBIC) U HE
HECeT OTBETCTBEHHOCTH 3a BOIPOCHI COOTBETCTBYIOIIEIO XapakTepa.

OcMOTp 00BEKTa OLEHKU HE MPOU3BOAMIICS, TaK KaK He ObLI IIPEAOCTaBICH AOCTYI K O0BEKTY.

O].[GHHII/IK HE MPOBOANII TEXHUUYCCKUX SKCIICPTU3 U UCXOAUJI U3 OTCYTCTBUSA KaKHMX-TH00 CKPBITBIX (baKTOB,
BJIMAOIIWUX Ha BEJIMUMHY CTOMMOCTHU OLCHHUBACMOI'O 00BEKTA.

OUeHIMK UCXOAWI W3 TPEANONIOKEeHHS, YTO (U3NYECKOE COCTOSHHE OOBEKTa OIEHKH H BCE €ro
XapaKTEPUCTUKU COOTBETCTBYET JAHHBIM MOJTYYECHHBIM OT 3aKa3dHKa.

I[aHHBIe, HCII0JIb30BaHHBIC OHGHH_II/IKOM npu noAroToBKE OTYCTa, ObLIH IOJIYYEHBI M3 HAACKHBIX
HCTOYHUKOB M CUUTAIOTCA JOCTOBCPHBLIMH. Tem ne MCHEC, OIIeHHII/IK HE MOXET TrapaHTHUPOBATL HX
a6COJ'II-OTHyIO TOYHOCTb U BO BCEX BO3MOIKHBIX CIIydasaAX YKa3bIBaCT UCTOUYHUK I/IH(i)OpMaI_II/IH.

3aka34yuK MPUHUMAET Ha ce0s 00s13aTeNILCTBO 3apanee 0cBOOOAUTh OIEHIINKA OT BCSIKOTO pojJia pacxo/0B
u MaTepPIaHBHOﬁ OTBETCTBCHHOCTH, NPOUCXOAAIIUX M3 HWCKa TPETbUX JIWI K OHCHHII/IKy, BCJICACTBUEC
JIETATLHOTO MCIOJb30BaHUS PE3YJIbTATOB HACTOSIIETO OTYETa, KPOME CIIydacB, KOTJa B YCTAHOBJICHHOM
Cy,Z[e6HOM MOopAAKE OHNpeACICHO, YTO BO3HUKIIHC Y6BITKI/I SBUJINCH CJICACTBHEM MOIICHHHWYCCTBA,
XaJIaTHOCTH WUJIM YMBINIJICHHO HEIIPABOMOYHBIX JleﬁCTBHﬁ CO CTOPOHBI OHeHIIII/IKa Wik €ro COTpyaHUKOB B
MPOIIECCE BBIMOJHEHHS PA0OT MO OMPEICICHUIO CTOUMOCTH 00BEKTA OLICHKH.

Ot Ormenmuka He TpeOyeTcsl MOABIATHCS B CyJE WIM CBHIIECTEIHCTBOBATH MHBIM 00Opa3oM B CBSI3U C
MPOBEICHUEM JaHHOM OIEHKH, NHAYEe KaK 10 O(UITHAIEHOMY BBI30BY CYAA.

6.2. OrPAHWYEHUS U NPEQEJIbI MPUMEHEHUSA MONTYYEHHOIO PE3YJIbTATA

1.

Hacrosmuii oTder mocTOBEpeH JHIIL B IOJIHOM OOBEME M JHIIbL B YKa3aHHBIX B HEM IEJsX.
Hcmonp3oBanue oT4eTa AJsl IPYTHX IeNIei MOXKET IIPUBECTH K HEBEPHBIM BBHIBOIAM.

Hu kimmeHT, HA OIEHIUK HE MOTYT MCIOJB30BaTh OTYET WHAUE, YEM ITO MPEILyCMOTPEHO JTOTOBOPOM Ha
OLICHKY.

IIpuBeneHHbIE B OTUETE BEIMYMHBI CTOMMOCTH JIEHCTBUTEIBHBI JIMIIb HA AaTy OLEHKU. OIEHIUK HE HECET
OTBETCTBEHHOCTH 32 MOCJIEIYIOINE U3MEHEHHS PBIHOYHBIX YCIIOBHUI.

Otuet 00 OLeHKe COlEPKUT MpodeccrnonanbHoe MHeHHEe ONEHIINKAa OTHOCUTENIFHO BETMYHHBI CTOUMOCTH
OO0beKTa U He ABJISETCA TapaHTHEH TOro, 4TO paccMaTprBaeMblii OOBEKT OyAeT OTUYXAEH MO yKa3aHHOU
CTOMMOCTH.

WroroBasi BeNMYHMHA CTOMMOCTH OOBEKTa OIIEHKH JIOJDKHA OBITh BBIpaXKeHa B pyoOnsix Poccuiickoit
®depnepanuu.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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7. NTPUMEHSIEMbIE CTAHAAPTbI OLLEHOYHON AEATE/NIbHOCTU

7.1. OBOCHOBAHUE MCMOJ/Ib30BAHUSI CTAHOAPTOB MPU MPOBEAEHUWN OLIEHKW OBBEKTA
OLIEHKMU

B cootBercTBUHM co cT. 15 DenepansHoro 3akoHa «O0 OIeHOYHOHN meaTenbHOCTH B Poccmiickoit Demepartim
or 29.07.1998 r. Nel35-®O3 npu oCyIIeCTBICHUM OLEHOYHOM MesITeNbHOCTH Ha Tepputopun Poccuiickoit
denepanyy OLEHIIUK T0JDKEH cobIronaTh TpeboBaHus DeniepanbHbIX CTaHIAPTOB OLIEHKH, a TAKKE CTAaHIApTOB
Y TIPaBHUJI OLIEHOYHOW NIEATENFHOCTH, YTBEPKICHHBIE CAMOPETYIUPYEMO OpraHU3alied OIICHIINKOB, YWICHOM
KOTOpOH OH SIBIISIETCS

7.2. ME)XXAYHAPOAHbIE CTAHAAPTDI

1. MexnyHnapoaublii crangapt ¢unancoBoit ordetHocTr (IFRS) 13 "Onenka cnpaBeinBOH CTOMMOCTH"
yTBepKAeHHOro npukazoM Munduna Poccun ot 18.07.2012 Ne 106H

7.3. ®EAEPANBHBIE CTAHAAPTbI OLLEHKU

1. ®epepanbHblii craHmapT oueHKH «OOLIMe TMOHATHS OLEHKH, TMOAXOAbl K OIEHKE M TpeOOBaHUS K
npoBegenuio oteHku (OCO Nel)y, yreepxkaen Ilpukazom Munskonompassutus Poccun Ne 297 ot 20 mas
2015 roga.

2. @enepanbHbiii cTaHgapT oneHKH «Llenms onenkn u Buabl ctoumoctu (PCO No2)y», yreepxnaeH [Ipukazom
MunskonompaszButus PO Ne 298 ot 20 mas 2015 roxa.

3. @enepanpHbl cTaHAapT oneHKH «TpedoBanmst k ordery 00 omenke (PCO Ne3)y, yreepxkaeH [Ipukazom
Munskonompaszeutus PO Ne 299 ot 20 mas 2015 roga.

4. ®ecpepanbHblii  craHmapt oreHkd «Ouenka HemBmwikumoctu (DPCO  Ne7)», yrBepxkaeH I[Ipukazom
Munskonompasputus PO Ne 661 ot 25 centsops 2014 roza.

7.4. CTAHOAPTBI W TMPABWIA OLEHOYHOW [AEATENIBHOCTU CAMOPEMYJIMPYEMOW
OPrAHU3ALMM OLEHLLINKOB

B uwactu He nporuBopeuamiedl ykazaHHoMy B pasgene 7.1. - 7.3., OpH COCTaBIGHHUHM JaHHOTO OTYeTa
ucnojib3oBanbl CBoj ctanaaptos onenkun CCO 2015 Poccuiickoro o01ecTBa OlEHIIUKOB.

7.5. CTAHOAPTbHI OLEEHKM ANA ONPEAEJIEHNA COOTBETCTBYIOLLEIO BMAA CTOMMOCTMU
OBbEKTA OLIEHKU

JInst onpeiesnieHust CpaBeUIMBONH CTOMMOCTH 0OBEKTa OILIEHKU MCIIONb30BaHbl YKa3aHHbIE B paszzene 7.2 u 7.3
CranmapTsl.

7.6. Wcnosb3yEMAA TEPMUHOIOINA
TepmuHbl W ompejeleHuss B COOTBeTCTBUHM cO CTaHIapTOM OIEHKH Pocchiickoro oOIecTBa OILEHIIMKOB
«OO011Me MOHATHS OLEHKH, MOAXOIBl M TpeOoBaHMS K mpoBenacHHio ouneHkm» (CCO POO1-01-2015) ot 23
nexkabps 2015 r., sBnsercs uaeHTHYHbBIM DexepanbHOMY cTaHAapTy OueHKHM «OOmmue TMOHATHS OLECHKH,
noJIxo/1bl ¥ TpeboBaHus K mpoBeaeHuro oneHkH (PCONel)y, yTBepKIeHHOMY NPUKa30M MUHIKOHOMPA3BUTHS
Poccun 0120 Mas2015 1. Ne297:

K oObekram OLCHKHU OTHOCSATCS 00BEKTHI TPaXXITaHCKUX IIpaB, B OTHOIICHUU KOTOPBIX 3aKOHOAATCIBCTBOM

O0bekT OneHKHn .
Poccuiickoit Derepalyiv yCTaHOBIEHA BO3ZMOXKHOCTh HX YYaCTHSI B TPAXKIAHCKOM 000pOTe

DTO JCHEeKHas CyMMa, 3anpamuBacMas, Ipe€iaracéMas WIK YIUIaduBaeéMass Y4YaCTHUKaMU B Ppe3yJIbTaTe

eHa . o
1 COBEPILICHHOM HMIIH IPE/IONaraeMoi CIeIKN
D10 Hanboee BeposTHAs pacyeTHas BEIUYMHA, ONPEACNICHHAs Ha JIaTy OLICHKU B COOTBETCTBHHU C BHIOPAHHBIM
Cronmocth OfbekTa OueHKH BUJIOM CTOMMOCTH COTJIacHO TpeOoBaHmsiM DenepanbHOro cranaapTa oneHkH «Llenb OeHK! W BUIBI CTOMMOCTH

(DCO Ne2)»

CronMOCTh OOBEKTa OLICHKH, PACCUMTaHHAs IPH HCIOJIb30BAHWM IIOIXOAOB K OIGHKE M OOOCHOBaHHOTO
OLICHIIIMKOM COTIJIacoBaHusl (00OOIICHMsI) pPE3yJbTaTOB, IOJYYEHHBIX B paMKaxX INPUMEHEHUS Pa3IHYHBIX
OJIXO/I0B K OILICHKE

HUroroBasi croumoct O0beKTa
OueHkn

210 COBOKYITHOCTb METOJIOB OIICHKH, OGBGJII/IHCHHBIX o0miei Merojooruei. Meton TIPOBEACHHUS OLICHKH
IMoaxona Kk oneHke 00BeKTa OLECHKH - 3TO IOCJIEAOBATCIIBHOCTh IMPOLEAYP, ITO3BOJIAIONIAs Ha OCHOBE CyIHCCTBCHHOﬁ I JaHHOTO
METOAa I/IHq)OpMaLIPH/I OIIPEACIIMTL CTOUMOCTDH 00beKTa OLICHKHU B paMKaX OAHOI'0 M3 IIOAXOJ0B K OLICHKE

JaTta omnpeaeleHHss CTOUMOCTH
00beKTa OLlEHKH(aTa MPoBefeHns1 | OTO JaTa, IO COCTOSHUIO Ha KOTOPYIO OIPEIeNIeHa CTONMOCTh 00BEKTA OIIEHKU
OLIEHKH, 1aTA OLIeHKH)

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»
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Jlonymenue

HPCHHOHO)KCHPIC, TIPUHUMAEMOE KaK BEPHOC U Kacarolleecs q)aKTOB, yCJ'IOBHﬁ W 06CTOHTCJ’IBCTB, CBs3aHHBIX C
00BEKTOM OLCHKH WUJIM TOAXOAaMHU K OLICHKE, KOTOPBIC HE Tpe6y10T IIPOBEPKHU OLCHITUKOM B IIPOLIECCE OLCHKN

O0beKT-aHaaor

OOBEKT, CXOIHbIH OOBEKTY OLEHKU 110 OCHOBHBIM 3KOHOMUYECKMM, MAaTepHaJbHBbIM, TEXHUYECKUM U JIPYrUM
XapaKTepPUCTUKAM, ONPEACIISIOIINM €ro CTOUMOCTh

CpaBHHUTEJIbHBIH MOAX0]

COBOKyHHOCTB METOAOB OILICHKH, OCHOBAHHBIX Ha IMOJIYYE€HUU CTOUMOCTH oObeKTa OLCHKHU IIYTEM CpPaBHCHUA
OIICHUBAEMOro 00BEKTa C 00bEeKTaMH-aHAJIOraM1

JloxoaHbIi MOAX0

COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX Ha OIPEIEICHHH OKHIAEMBIX OXOJOB OT HCIIOIb30BAHUS
00BEKTA OLIEHKU

3aTpaTHblii moaxon

COBOKYITHOCT METOZIOB OLICHKM CTOMMOCTH OOBEKTa OLCHKH, OCHOBAaHHBIX Ha OIPEACICHUM 3aTpar,
HEOOXOMUMBIX Ul NMPUOOPETeHNUs], BOCIPOU3BOACTBA OO 3aMEIIeHUs] O0BEKTa OLECHKH C y4eTOM H3HOCAa U
ycrapeBaHuii

TepMuHBI 1 oTIpeneICHNS B COOTBETCTBIN co CTaHmapTOM OIeHKH Poccuiickoro oOmiecTBa ONeHIHIKOB «Ilenb
otleHku U Buubl ctoumoctu» (CCO POO1-02-2015) ot 23 npekabps 2015 1., sBIsSETCS HIACHTHYHBIM

®enepanbHOMY CTaHIAApPTY

oueHkn «llens onenku u Bunbl ctoumoct (OCO Ne2)», yTBepKICHHOMY

nprka3zoM MunskoHompasputus Poccun ot 20 mast 2015 1. Ne298:

Buabl crouMocTH

TIpu oCyIIeCTBICHUN OLIGHOYHOM JeSTeIBbHOCTH UCTIONB3YIOTCS ClIeytomIne Buabl crouMocT O0bekTa OLeHKn:
PpIHOYHAS CTOMMOCTB;

MHBEeCTULIMOHHAS CTOUMOCTH;

JIMKBUIaMOHHAST CTOUMOCTb;

KapnactpoBas cToUMOCTb.

JlanHblil mepeveHb BHIOB CTOMMOCTH HE SIBISIeTCs McueprbiBaromyM. OLEHIIMK BIPaBe HCIONB30BATh APYrUe
BUJBI CTOMMOCTH B COOTBETCTBHM C JACHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoii ®enepanuu, a Takxke
MEXIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.

HNHBeCTHIHOHHAS CTOMMOCTH

DTO CTOMMOCTh 00BEKTa OLICHKH! [UIA KOHKPETHOI'O JIMIIa WA I'PYNIbI JUL IPHA YCTAHOBJICHHBIX JAaHHBIM JIMLIOM
(JII/II_IaMI/I) WHBCCTUIIHOHHBIX HEJIIX UCITOJIB30BaHUA oObeKTa OIICHKH

JIMKBHIALHOHHAS
Oo0bexTa OueHku

CTOMMOCTH

DT0 pacyeTHas BeJIMYMHA, OTPAXKarolas HanboJiee BEPOSTHYIO LIEHY, 110 KOTOPOI JaHHBII 00BEKT OLIEHKH MOXKET
OBITH OTYYX/JEH 33 CPOK DKCIIO3UIUH O0BEKTA OLCHKH, MEHBIINH THIIMIHOTO CPOKA SKCIIO3UINH JUIS PHIHOYHBIX
YCIIOBHIA, B YCIIOBHSIX, KOT/Ia IPOJaBeLl BEIHYK/ICH COBEPIINUTH CIEIKY IO OTIY)KICHHIO HMYIIECTBA.

Ilpu onpeneneHuM JIUKBUAALMOHHOM CTOMMOCTH B OTJIMYME OT OINPEAEIEHUS DPHIHOYHOW (CHpaBeuIMBOI)
CTOMMOCTH YYUTHIBAETCS BIUSIHIE YPE3BBIYAHBIX 00CTOSTEIBCTB, BRIHYKIAIOIHUX [IPOABIa IPOIaBaTh 0OBEKT
OLICHKH Ha YCIIOBHUSIX, HE COOTBETCTBYIOIINX PHIHOYHBIM

TepMuHbI U onpesieneHus B cooTBeTcTBUU ¢ «TpeboBanus k otuery 00 onenke» (CCO POO1-03-2015) ot 23
nexabps 2015 r., apnsercs uneHTHYHBIM DeepanbHOMY CTaHIApPTY OLEHKU «TpeGoBaHUs K OTYETY 00 OICHKE
(PCO Ne3)», yTBepxkIeHHOMY NnpHKa3zoM MunskonoMpaszButusi Poccun ot 20 mast 2015 1. Ne299:

Oruyer 00 oeHKe

Otder 00 OIEHKE NPEACTaBIsIET COOOH NOKYMEHT, COIEpIKAIlMi CBEICHHUS JOKa3aTelbCTBEHHOTO 3HA4YCHHS,
COCTaBJICHHBIH B COOTBETCTBHMH C 3aKOHOJATeNbCTBOM Poccuiickoit Penepaiiin 00 ONEHOYHOW NIESITENbHOCTH, B
TOM uHciae HactosumM @DelepanbHbIM — CTaHJAPTOM  OLEHKM, HOPMATHBHBIMH TPABOBBIMU  aKTaMHU
YIIOTHOMOUYEHHOTO  (pefepalbHOr0  OpraHa, OCYIIECTBIIONIEro (YHKIMM 110 HOPMaTHBHO-TIPABOBOMY
PEryIMpOBaHUIO OLEHOYHOW JIEITENbHOCTH, a TAK)Ke CTaHAApTaMH M TPABWIAMH OIEHOYHOW NESATeIbHOCTH,
YCTaHOBJICHHBIMU CaMOPETYJIUPYEMOil OpraHu3aliell OlEHIIMKOB, YJICHOM KOTOPOW SIBJISETCS OLCHIIMK,
TTOATOTOBUBIINN OTYET

Hpusnuner cocraBiaenuss Ordera
00 oleHKe

B oruere nomkHa ObITh H3NOKeHA MH(OPMALHS, CYIIECTBEHHAS] C TOYKH 3PEHHUS OLCHINHKA TS ONPEAeTICHHs
CTOMMOCTH O0BEKTAa OIICHKH,

Wnopmarys, mpuBefeHHas: B OTYeTe 00 OIEHKe, CYIIECTBEHHBIM 00pa3oM BIIHSIOIIAs Ha CTOMMOCTH OOBEKTa
OLICHKH, JIOJDKHA OBITh MOATBEPIK/CHA;

Cognepxanue ordera 00 OLCHKE He JODKHO BBOJWTh B 3a0Ny)KICHHE 3aKa3uynMKka OIEHKH M HHBIX
3aHTEPECOBAHHBIX JINI (IT0JH30BATENN OTYEeTa 00 OIEHKE), a TaKkKe He JODKHO JOIyCKaTh HEOXHO3HAYHOTO
TOJIKOBAHMS TTOJIYYE€HHBIX PE3yJbTATOB.

Tepmunsl u omnpeneneHus B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM Ne 135-@3 ot 29 mronsa 1998 r. «O6
OIICHOYHOM JiesTenbHoCcTH B Poccuiickoit @eneparym»

PoIHOYHASI CTOHMOCTH

PBIHOYHOH CTOMMOCTBIO O0OBEKTA OIICHKHM MOHMMAETCsi HanboJiee BEpOsATHAS 1IeHA, IO KOTOPOH JaHHBIH OOBEKT
OLICHKH MOXXET OBITH OTUYXICH Ha OTKPBITOM PBIHKE B YCIOBHSX KOHKYPEHIIMH, KOTJa CTOPOHBI CIEIKH
NEWCTBYIOT pa3yMHO, pacronaras Bcedl HeoOXoauMod uH(opMmalmed, a Ha BEIUYMHE IEHBI CHCIKH HE
OTpakaloTCs Kakue-1u00 Ype3BhIYaiiHbIe 00CTOATENBCTBA, TO €CTh KOTAA!

OJlHA M3 CTOPOH CHENKH He 00s3aHa OTYYXAATh OOBEKT OLEHKH, a Jpyras CTOpPOHa He 00s3aHa NMPUHUMATh
UCIIONHEHHE;

CTOPOHBI CIENIKH XOPOIIO OCBEIOMIICHBI O IIPeIMeTe CACIKH H ASHCTBYIOT B CBOMX HHTEpecax;

OOBEKT OIIEHKH IIPEACTABICH Ha OTKPBITOM pBIHKE IIOCPEICTBOM ITyONMYHON OQepThl, TUMHUYHOW Ui
aHAJIOTUYHBIX 00BEKTOB OLICHKH;

(B pen. ®enepansHoro 3akoHa ot 14.11.2002 N 143-D3)

[IeHa CIEJKH IPEACTaBIsIeT COOOH pasyMHOE BO3HArpaXKJIeHHE 3a OOBEKT OLEHKHM W TPUHYXKICHHS K
COBEPIICHHIO CISIKH B OTHOIICHUH CTOPOH CJIIETKH ¢ Ubeii-Tub0 CTOpOHEI He OBLIO;

TUIATEX 32 O0BEKT OLIEHKH BBIPAXKEH B JICHEXKHOU (opme.

KapacrpoBasi crouMocTh

Ilon xamacTpoBOH CTOMMOCTBIO TIOHMMAETCSl CTOMMOCTb, YCTaHOBJIEHHas B pe3yjbTaTe IPOBEACHHUS
TOCY/IapCTBEHHON KaJaCTPOBOH OIEHKH WM B Pe3y/lbTaTe PACCMOTPEHHs CHOPOB O Pe3ylbTaTax ONpesieleHus
KaJIACTPOBOH CTOMMOCTH JIMOO OIpEENICHHass B CIyd4asx, NpeIyCMOTPEHHbIX cratbei 24.19 Hacrosmiero
DenepanbHOro 3aKoHa

TepMmuHBI 1 oTIpeieTIeHNs B

cootBetcTBUU Hanoroseim Komexcom PO

HenBuzkumoe
HEJBUKHMOCTh

HMYLIECTBO,

B coorBerctBuu co crateeir 130 m.l TK P® «K HeaBmwkxuMmbIM BemaM (HEABMIKMMOE HWMYLIECTBO,
HEJIBH)KUMOCTB) OTHOCSTCS 3€MENbHbBIC YYaCTKU, YYACTKH HeIp, 000COOJICHHBIC BOAHBIC OOBEKTHI M BCE, YTO

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom

paiione MockoBckoi 06s1acTH,
«PBM - IloaMOCKOBHBII»

BXOJHAIIUX B COCTAaB AKTHUBOB 3aKp]>ITOFO maeBoro MHBECTUIIMOHHOI'O (1)01-1)13 HEABUKHUMOCTH




15

IPOYHO CBA3aHO C 3CMHCﬁ, TO €CTh 06T>CKTI>I, NEPEMEIICHNUE KOTOPBIX 6e3 HECOpasMEpHOro yH.[ep6a ux
Ha3sHA4YCHUIO HEBO3MOXKHO, B TOM YHCJIC JIECAa, MHOTOJIETHUEC HACAKICHUS, 3MaHUsI, COOPYIKCHUS.

K HeIBIWKUMBIM BeIlaM OTHOCSITCS TAK)KE MOJICKAIINE FOCyL[apCTBeHHOﬁ perucTpan BO3AYIIHBIE U MOPCKHE
cyna, Cyaa BHYTPEHHEIO IUIaBaHHSA, KOCMHUYCCKUE 00BEKTH. 3aKOHOM K HEIBH)XUMBIM BE€IIaM MOXET OBITh
OTHECEHO U MTHOC NMYIIECTBO.

IIpaBo coOcTBEeHHOCTH

CormacHo TpaxpanckoMy koxekcy P®, wacts 1 (ct. 209), BKIIOYaeT NpaBO BIAIEHHS, IIOIb30BAHUS U
pacriopspkeHuss uMyniectBoM. COOCTBEHHHK BIpPaBE I10 CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOIICHHUH
IpHHAUIEKAIET0 eMy HMYIIECTBa JTI00bIe AeHCTBUS, He NPOTHBOpEUAIlUe 3aKOHY U MHBIM IIPAaBOBBIM aKTaM U
HE HapyIIalolye IIpaBa, 1 HHTEPECH! APYTHX JIUI, B TOM YHCIE OTIYXKIAaTh CBOE HMYIIECTBO B COOCTBEHHOCTh
JPYTUM JIMIaM; NepeiaBaTh MM, OCTaBasCh COOCTBEHHMKOM IIpaBa BIIAJICHUs, HOJb30BAHUS M PACTIOPSIKECHUS
HMYIIECTBOM; OT/AaBaTh UMYIIECTBO B 3aJI0T U OOPEMEHSTH €r0 APYTHMH CHOCO0aMH, PacIOpsDKAThCs UM HHBIM
obpa3zom.

B coorserctBun co crareeid 260 'K PO, nuua, uMerone B COOCTBEHHOCTH 3€MEJbHBIA y4acTOK, BIpaBe
IpOfaBaTh €ro, JapHTh, OTAABATH B 3aJI0T MM CAABATh B apeHAY M PAcHOpsDKATHCS UM HHBIM 00pa3oM (CTaThbs
209) nocToNbKy, OCKOJIBKY COOTBETCTBYIOIINE 3eMIM Ha OCHOBAaHUH 3aKOHA HE HCKIIIOYEHBI U3 000pOTa MU HE
orpaHuYeHbl B 060poTe.

IIpaBo apenab!

B coorBerctBuu co crateelt 606 'K PD mpaBo apeHAas! BKIIIOYaeT B ce0s MPaBO BPEMEHHOTO BIAJCHUS U
MOJIL30BAHMSL WIIM BPEMEHHOTO MONb30BaHHA. 1o moroBopy apeHAasl (HMYyLIECTBEHHOIO HaliMa) apeHIOoAaTellb
(HalimonaTenp) 00sI3yeTcsi NPEeNOCTaBUTh apeHAaTopy (HAHMMATEN0) MMYIIECTBO 3a IUIATy BO BPEMEHHOE
BJIaJICHUE M TI0Jb30BaHUE MJIHM BO BPEMEHHOE I10JI530BaHHUE.

TCpMI/IHbI " OIpCACIICHUA B

cootBeTcTBUM ¢ Ppuaman JIx., Opaysit Huk. «AHanu3 u olieHKa IpUHOCSIIEH

Joxond HeaBmxkuMocTm» M.: Jlemo, 1997.

IMoTeHUAIBHBINH BaJTOBOH 10X0/1

BaoBsle mocTyIIeHusI, KOTOpbIe ObUIN OBI IOJTyYeHBl, eCIM OBl BCe UMEIOIINECS B HAINYMN SIHHHIBI 00BEKTa,
MOJJIeKALIME CIIa4e B apeH ]y, ObUIM Obl apEHI0BAaHbI U APEHIATOPbI BHOCHIN Obl BCIO CYMMY apeHIHOMW IIaThl

JlelicTBUTEJILHBIH BAJOBOW 10X0]1

Basossie JACHEXKHBIC TIIOCTYIUIEHUS OT HpP[HOCsIIIIeﬁ J0X0Q COOCTBEHHOCTH 32 BBIYETOM IoTepp  OT
HEJTONUCITIOJIb30BaHNUA HCBHCCCHUSA apeHZIHOf/’I TIJIATBI.

Onepaunonmﬂe pacxoabl

Pacxonpl Ha SKCIUTyaTalMi0 NPHHOCSIIEH H0XO0A COOCTBEHHOCTH, HE BKJIOYas OOCIY)KMBAHUE J0Jra H
T0TIOXOHbIE HAJIOTH

YncThlii onepanMoHHbIi 10X0/1

JlelicTBUTENBbHBIN BaIOBOI 10X0J OT 00BbEKTa COOCTBEHHOCTH 33 BBIYETOM OIEPAIIMOHHBIX PACXOJI0B

HaxonJieHHbIH U3HOC

Dro arobast MOTEPsA IMOJIE3HOCTHU, KOTOpas IPUBOAUT K TOMY, 4YTO JIeCTBUTEBHAS CTOMMOCTh COOCTBEHHOCTH
CTAaHOBHUTCS MEHBIIIE MTOJHON CTOUMOCTH BOCIIPOM3BOACTBA

Duznyecknii u3Hoc | Ot1o mobas MmoTeps MONE3HOCTU, KOTOpas MPUBOIUT K TOMY, YTO AEHCTBUTENbHAs CTOMMOCTh COOCTBEHHOCTH
(ycTapeBaHue) CTaHOBUTCSI MEHBLIE TTOJHOM CTOMMOCTH BOCIIPOM3BOACTBA

JKOHOMHUYeCKoe ycrapeBanue | IloTeps B cToMMOCTM B pe3ynbTaTe AEHCTBHSA (PAKTOPOB, BHELIHMX I10 OTHOIICHHIO K OLCHHBACMOM
(13HOC) COOCTBEHHOCTH, TAKHX, KaK N3MEHEHNUsI B KOHKYPEHITHN WIIH BAPHAHTAX HCIIOIb30BAHNUSI OKpY KAroNIei 3eMin
DOyHKkunMoHaIbHOEe  ycTapeBanue | CHIDKEHHE MOIIHOCTH WM 3()()EKTHBHOCTH 00BEKTa M3-3a M3MEHEHHH BO BKYCaX, MPHBBIUKAX, MPEANOYTCHUSX,
(u3HOC) 13-32 TEXHUYECKMX HOBOBBEICHUI MM M3MEHEHHH PBIHOYHBIX CTaH1apTOB

TepMuHBI 10 JTaHHBIM caiiTa

WWW.appraiser.ru:

JleHexHbIi MOTOK

I[BH)KGHI/IC JICHEXKHBIX CPEIACTB, BOSHUKAIONIEE B PE3YyJIbTaTEC NCII0JIb30BAHNS UMYIIIECTBA

JlucKoHTHpOBaHME
NOTOKA

JACHEKHOI0

I[BH)KGHI/IC JACHEKHBIX CPEACTB, BOSHUKAIONIEE B PE3YyJIbTaTe NCIIOJIb30BAHNUS UMYIIIECTBA

Hnaexcsl croumMocTH (1eH,3aTpar)
B CTPOUTEILCTBE

OTHOlLIEHHE TEeKYIIMX (MPOTHO3HBIX) CTOMMOCTHBIX TIOKa3aTened K Oa3MCHBIM MOKAa3aTeNisiM CTOUMOCTH
CONOCTaBHMBIX 10 HOMEHKJIATYPE U CTPYKTYpPE PecypcoB, HAOOPOB PECYpCcOB MM PECYpCHO-TEXHONOTHYECKUE
MoOJeNiel CTPOUTENBHON TNPOIYKIMH, a TaKkkKe €€ OTHEIbHBIX KaJbKYJISIHOHHBIX COCTAaBILIIOMMX. VHIEKCH
BBIPAXAIOTCS B O€3pa3MepHBIX BEIMYMHAX, KaK MPAaBHUIIO, HE Oojee 4eM C JByMs 3HaYallMMH HuppamMu mocie
3aMATOM

Kourpoas

TToHOMOYHS OCYHICCTBILATH YIIPABJICHUE IPEATIPUATHEM U ONIPEACIIATL €ro IOJIUTUKY

Kanurajausauus 10X01a

TIpeoOpa3zoBanue OyaylIIMX €KENEPUOJUYECKUX M PABHBIX (CTAOMIBHO M3MEHSIOMIMXCS) 1O BEIUYUHE JI0XO/IO0B,
oxumaeMbix oT OObekta OLEHKH, B €ro CTOMMOCTh Ha JaTy OIEHKH IIyTeM JEeJICHUsS BEeIHIHHbI
©KEMEPHOANYECKUX JTOXOJ0B HA COOTBETCTBYIOIIYIO CTABKY KallHTAIM3AINN

Puck

OOCTOSATENBCTBA, YMEHBUIAIOIINE BEPOSATHOCT TONYYEHHS OMPEACICHHBIX JOXOJO0B B OyIyIIEeM U CHIIKAIOLIHUE
UX CTOMMOCTb Ha JIaTy IPOBE/ICHUS OLIEHKH

CraBka KamuTAJIA3aIuH

JlenuTens, NCNOIb3YEeMbIil TP KaUTaIH3alun

CraBKa 0T1a4¥ (J10X0THOCTH)

OtHomeHne CyMMBI 10Xoza (yOBITKOB) M (WJIM) M3MEHEHHS CTOMMOCTH (pealli30BaHHOE WM OXHUAaeMoe) K
CYMMapHO#i BelIMYMHE HHBECTHPOBAHHBIX CPEICTB

CTaBKa IMCKOHTHPOBAHUS

npOHeHTHaﬂ CTaBKa OTJ1a4yu (ZIOXOJIHOCTI/I), ucnoyb3yemas pu TUCKOHTHUPOBAHUHU C YIETOM PUCKOB, C KOTOPBIMH
CBSI3aHO I10JIyYE€HHUE NCHEKHBIX ITIOTOKOB (I[OXOZ[OB)

IleHoBOIi MyJILTHILINKATOD

COOTHOIIEHHE MEXAY CTOMMOCTBIO MM LIEHOW 0OBEKTa, aHAJTOTHYHOTO OOBEKTY OLEHKHU, U €ro (PUHAHCOBBIMU,
9KCILUTyaTallMOHHBIMHU, TEXHHYECKUMHU U HHBIMH XapaKTepPUCTHKAMU

TepMmuHBI U ONpeneneHns B
13 «OueHka crnpaBeaInBOM

COOTBETCTBHH ¢ MexayHapoaHbIM cTaHiapToM (urHancoBor otdeTHOCTH (IFRS)
CTOMMOCTH», BBEICHHBIM B JelcTBHe Ha Tepputopun Poccuiickoin ®denepanyn

[Tpukazom Munduna Poccuu ot 18.07.2012 Nel06H:

AKTHUBHBIH PBIHOK

PLIHOK, Ha KOTOpOM oOIl€palid € aKTUBOM WA 00513aTEILCTBOM TIPpOBOIATCA C JIOCTATOYHON YacTOTOM W B
JIOCTaTOYHOM 06’BGM€, TI03BOJIAIOIIEM I10J1y49aTh HH(bOpMaLHﬂO 00 OIIEHKaX Ha IMOCTOSIHHOM OCHOBE.

3arTparHblii moaxo.

Mertoz oneHKH, IPH KOTOPOM OTPaXkaeTcs CyMMa, KOTopasi HOTpeOoBaIach Obl B HACTOSIIUM MOMEHT IS 3aMEHBI
HPOM3BOUTENIBHOM CIOCOOHOCTH aKTHBA (4acTO Ha3blBaeMas TEKyILEeH CTOMMOCTBIO 3aMEIICHHS).

BxoaHas nena

Iena, ynnaunBaemas 3a MpUOOPETEHUE aKTHUBA WM TOJIydaeMasi 3a MPHUHITUHE 00S3aTeNbCTBA NPH MPOBEACHUN
ornepanyu ooOMeHa.

BoixoaHnasi neHa

L[eHa, KOTOpas ObLi1a OBl TI0JTy4Y€HA IIPU IIPOAAKE aKTHUBA WJIN YIUIa4€Ha IpU nepeaaqc 00513aTENLCTBA.

O:Kuj1aeMblii  MOTOK  JIEHEeKHBIX

Bspemennoe ¢ Y4E€TOM BEPOATHOCTH CPEAHEC 3HAUCHUC (TO €CTh CPEAHEC 3HAYCHUC pacn‘peaeﬂeHI/Iﬂ) BO3MOKHBIX

Ot4er 00 OLEHKE 3eME/IbHBIX Yy

YaCTKOB JUISl CeJbCKOXO03SIiiCTBEHHOT0 NMPOU3BoOJACTBa (3 €1.), pacnosio:keHHbIX B PamMeHcKOM

paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH

«PBM - IloaMOCKOBHBII»
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CpeicTB

6y£[yU.II/IX TIOTOKOB JICHEKHBIX CPEICTB.

CnpaBe}J.rmsaﬂ CTOUMOCTH

Ilena, koropast Obuta OBl IOTy4YeHa HPH NMpPOJAXke aKTHBA MM yIUIadeHa HpH Iepefade 00sA3aTeNbcTBa IPH
IPOBEJEHUH ONEPALMU Ha J0OPOBOJIbHOMH OCHOBE MEXy YYaCTHUKAMH PhIHKA HA ATy OLEHKH.

Haunnyumee " HauOoJ1ee
3¢ pexkTHBHOE HCMOIB30BaAHHE

Takoe ucroib30BaHHE HE()MHAHCOBOIO AKTHBA YYACTHHKAMH PbHIHKA, KOTOPOE MAKCHMAIBHO YBEIHYMIO ObI
CTOMMOCTH aKTHBA WM IPYIIBI aKTHBOB M 00s3aTeNbCTB (HAampuMep, OM3Heca), B KOTOPOU HCIIOIb30BANICS ObI
aKTUB.

JloxoaHbIii moaxoa

MeTonbl OLEHKH, KOTOpBIE IPeoOpa3OBBIBAIOT OyAyLIHe CyMMBI (HAampHMep, MOTOKH JSHEKHBIX CPEACTB HIU
JOXOABI M pacxoibl) B EOWHYI0 CyMMy Ha TEKyIIMH MOMEHT (TO €CTh JUCKOHTHPOBaHHYIO). OIeHka
CIIPaBEUIMBOM CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, O0O3HA4aeMOH TEKYIIMMH PHIHOYHBIMH
OXHIQaHUSIMH B OTHOIIEHHUH TAKUX OYIYIIHX CYMM.

HcxonHble 1aHHBIE

JlonyiieHusi, KOTOPbIE HCIONB30BANMCh Obl YYaCTHHKAMH DBIHKA IPH YCTAHOBJICHHU IIEHbl HA AKTHB MM
00513aTeNIbCTBO, BKIIFOYAs JOMYIIEHHUS O PUCKaX, TAKHX KaK yKa3aHHbIC HIDKE:

PYCK, IPUCYIINIT KOHKPETHOMY METO/y OLIEHKH, HCIIOJIb3yeMOMY JUISl OLICHKHU CIIPABEIUIMBOM CTOUMOCTH (TAKOMY
KaK MOJIeJIb LIEHOOOpa30BaHus); U PUCK, NPUCYIIUH HMCXOAHBIM JaHHBIM METOJa OLEHKH. McXO[HbIe JaHHbIE
MOTYT OBbITh HAOII0AaeMBIMU WIIH HEHAOTIOAaeMbIMH.

Hcxonnble 1aHHble 1 YpoBHS

Kotupyemble 1eHEI (HEKOPPEKTHPYeMble) Ha aKTUBHBIX PHIHKAX HA WICHTHYHBIC aKTHBBI MM 00S3aTEIbCTBA, K
KOTODPBIM HPEANPUATHE MOXKET MOTYYUTh JOCTYI HA ATy OLIEHKH.

Hcxonnble 1aHHbIE 2 YPOBHA

I/ICXOZ[HBIG JIaHHBIC, HE SABJIAIOIINECS KOTUPYEMBIMU LICHAMH, OTHOCAIIUMUCS K 1 ypOBHIO, KOTOpPBIE, IPAMO HJIA
KOCBCHHO, ABJISIIOTCS Hﬁ6J'IIOHaeMBIMI/I B OTHOIIIEHHH aKTHBA WJIN 00s3aTEIbCTBA.

Hcxoanble JaHHbIE 3 YPOBHSA

Henab1ro1aeMple HCXOHBIE JAHHBIE B OTHOIIEHUY aKTHBA UM 00513aTEIbCTBA.

PoIHOYHBII MOAX0

MGTOI[ OLCHKH, IIPU KOTOPOM HCIIOJB3YIOTCA LEHBI U ApyTrass COOTBETCTBYIOILAs I/IH(bOpMaI_II/Iﬂ, reHepupyemast
PBIHOYHBIMU  CACJIIKAMA C MACHTUYHBIMU WU COINOCTaBUMBIMH (TO €CTh aHaJ'lOF]/l'-IHbIMI/I) aKTHUBaMH,
00513aTeNIbCTBAMH WITH prl'Il'[OfI AKTHBOB 1 06H33T€HBCTB, TAKOM Kak OM3HeC.

IMoaTBep:kIaemMble
MCXOJHbIE JAHHbIE

PBIHKOM

Hcxonuble [aHHBIE, INPEHMYLIECTBEHHO BO3HUKAIOIIME M3 HAOMIOZAeMBIX PBHIHOYHBIX JAHHBIX WIH
HOATBEPIKIAeMble IMH IIyTeM KOPPEJIILIUK MU IPYTHMH CIIOCOOaMH.

YuyacTHHKH PbIHKA

Tloxynarenn u mpoAaBIbl HA OCHOBHOM (WJIM HauOoiee BBITOJHOM) IS aKTHBAa WM OOs3aTENbCTBA PHIHKE,
KOTOpbIE 00/1a/1al0T BCEMHU HIKEYKa3aHHBIMH XapaKTEPUCTUKAMU:

OHM HE3aBHCHMBI JPYT OT Jpyra, TO €CTh OHM HE SBISIOTCS CBSI3aHHBIMH CTOPOHAMH B COOTBETCTBHU C
onpexenenueM, npemioxeHHsiM B MCDO (IAS) 24, X0Ts LieHa B ONEpaliid MEKIY CBS3aHHBIMH CTOPOHAMH
MOXET HCIIONb30BAThC B KAYECTBE MCXOJHBIX JAHHBIX JUIS OLICHKH CIIPAaBEUIMBOI CTOMMOCTH, €CIH Y
HPEAHPHUSTHS €CTh JOKAa3aTeIbCTBO TOTO, YTO OIEPaLMsi IPOBOANIACH HA PHIHOYHBIX YCIIOBHSX.

OHHM XOpOIIIO OCBEIOMIICHBI, UMEIOT 0O0CHOBAHHOE IIPeJICTaBICHNE 00 aKTHBE MM 0053aTeNbCTBE U 00 Onepanun
Ha OCHOBAaHMH BCEH HMEIOLICHCS MH(pOPMALMY, BKIIOYas MHAOPMALHMIO, KOTOpask MOXKET OBITh IOJydeHa Hpu
MIPOBEICHUU CTAaHJAPTHOM U OOIIECHIPUHATON KOMIUICKCHON IPOBEPKH.

OHH MOTYT y4acTBOBATh B OIIEPALIIH C JJaHHBIM aKTHBOM HJIH 0053aTEIECTBOM.

OHH KeJaloT Y4aCTBOBATh B ONEPALUHU C JaHHBIM aKTUBOM HIIM 0053aTEIbCTBOM, TO €CTh OHHM HMEIOT MOTHB, HO
HE MPUHYXIAI0TCS WM MHBIM 00pa30M BbIHYK/ICHbI Y4aCTBOBATh B TAKOH OIEpalui.

HamnboJsiee BLITOAHBII PHIHOK

PEIHOK, TO3BONISIONINIT MAaKCHMaJIBHO YBEIHYUTE CyMMY, KOTOpast ObUIa OBl IONyYeHa IPH NPOAaKe aKTHBA, HIN
YMEHBIIHTh CyMMY, KOTOpasi Oblia OBl BhIIIAYeHa IpH Iepenaue o0sA3aTenbCcTBa, IMOCIE yueTa BCeX 3aTpar Io
ClIeNIKe H TPAHCHOPTHBIX PACXOJIOB.

Puck
005132TeJIbCTB

HEBBINMOJIHCHU ST

Puck Toro, 4To NpeANpHUATHE HE BBINOIHHUT 00513aTeIbCTBO. PHCK HEBBINOIHEHHS 0053aTeNIbCTB BKIIOYAET CPEaN
poYero coOCTBEHHBIN KPEIUTHBII PUCK MTPEATIPUSITHSI.

Hao6arogaeMble HCXOIHBIE TaHHbIE

Hcxomuble naHHBIE, KOTOpBIE pa3pabaThIBAIOTCS C HCIIONB30BAHHMEM DPBIHOYHBIX MJAHHBIX, TaKHX Kak
obmenocTynHas uHpopManys 0 QaKTHYECKHX COOBITHAX WM ONEPALHiX, ¥ KOTOPbIE OTPAXKAIOT JOMYIICHHUS,
KOTOpBI€ HCIOJIB30BATUCH OBl yJaCTHUKAMU PHIHKA IIPU YCTAaHOBICHHUH IICHBI Ha aKTHB MU 005I3aTENbCTBO.

Onepanusi  Ha
OCHOBe

100pOBOJILHOI

Bup oneparmii, KoTopble NPOBOAATCS HAa PHIHKE HA MPOTSHKEHUU ONPEJEIEHHOTo MEpHoja 10 JaThl OLEHKH,
JIOCTATOYHOTO VISl TOTO, YTOOBI HAOIIOaTh PHIHOUHYIO IEATEIbHOCTD, OOBIUHYIO U OOLICHPUHSATYIO B OTHOILICHUH
olepanMii ¢ yJ4acTHEeM TaKHX aKTHBOB WJIM 0O0S3aTeNbCTB; OTO HE NPUHYIWTENbHAs olepanus (Harmpumep,
NIPUHYINATENIbHAS JTUKBUIAINS WIH BRIHY)KICHHAS Pean3aIiis).

OcHOBHOIi pBIHOK

PBIHOK ¢ caMbIM OOJIBIIIIM 00HEMOM YPOBHEM [CATCIbHOCTUA B OTHOILICHUHN aKTUBA UJIN 00513aTeNILCTBA.

IIpemus 3a puck

Komnencamust, TpeOyemass He paclOJIOKEHHBIMH K TIPUHATHIO pHCKa YYacTHUKAMHM pBIHKA 32 IPHHATHE
HEOIPE/ICIICHHOCTH, TIPUCYIIeil TOTOKaM JCHEKHBIX CPEICTB, CBSI3aHHBIX C aKTHBOM MM 00s13aTenbeTBOM. Takoke
Ha3bIBaeTCs "KOPPEKTHPOBKA C YUETOM PUCKOB'.

3arTparsl no caelike

Pacxozp! Ha IpoJaXKy aKTUBA MM Ilepeady o0s3aTeNbCTBa Ha OCHOBHOM (WJIM HanOoJee BEITOJJHOM) JUTS aKTHBA
WM 00s3aTeNbCTBA PBHIHKE, KOTOpPBIE HEHMOCPEJCTBEHHO OTHOCSTCS Ha BBIOBITHE aKTHMBA WM Hepeady
00513aTeNILCTBA H YIOBJICTBOPSIOT CICAYIOIHM KPHTECPUSIM:

OHH BO3HHKAIOT HETIOCPEICTBEHHO U3 OIEPALIMH H SBIISIOTCS CYLIECTBEHHBIMH JUTS Hee.

Ipeanpusitie He MoHECTO ObI TAKME PACXOBI, €CIIH ObI PELIEHNE MPOAATh aKTHB WM NEPeaTh 00s13aTENbCTBO He
ObLIO0 OB IPHHATO (AHAJIOTHIHO ONPEIETICHHIO PACXOI0B Ha NPoAaxy, npemioxkeHHoMy B MCDO (IFRS) 5).

Tpchnome,le pacxoabl

Pacxonpl, KoTOpBIE OB OBI MOHECEHBI IPH TPAHCIIOPTHPOBKE aKTHBA OT €ro TEKYIIEro MECTOHAXOXKICHHS JI0
MECTa €ro OCHOBHOTO (MJIM HanboJiee BHITOIHOTO) PhIHKA.

Eaunnna yyera

CTerneHp 06‘BGJII/IHCHI/I${ W pasﬁnmm akTUBOB WK 00s3aTenbeTB B MCDO B LEJAX MPU3HAHUSA.

Henab6awoaaemble
JAHHbIE

HCXO/IHBIC

Hcxonnbie JIAHHBIC, UIA KOTOPBIX PBIHOYHBIC JAaHHBIC HEIOCTYITHBI 1 KOTOPBIC pa3pa60TaH1,1 C UCIOJIb30BAHUEM
BCeit )IOCTyUHOﬁ I/IH(l)OpMa[H/H/I 0 TE€X HOMYUICHHUAX, KOTOPBIE HCIIOJIb30BAIUCH OBl Y4aCTHUKaMU PBIHKa IIpU
YCTAaHOBJICHUH 1LICHBI Ha aKTHUB UJIN 00513aTeNILCTBO.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH
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8. ONMIMCAHUE OBDBEKTA OLUEHKM C VYKA3AHMEM T[EPEYHA

AOKYMEHTOB,

NUCMNMOJIb3YEMbIX

OUEHUWHMKOM

YCTAHABJIMBAOLWWNX KOJIMMECTBEHHbBIE U KAYECTBEHHbLIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKU

8.1.

UAEHTUOUKALNA OB bEKTA OLIEHKU

OOBEKTOM OIECHKH SIBIISFOTCS: 3eMEIbHbIC YUYaCTKH Ui CEIbCKOXO3SIMCTBEHHOTO Mpou3BoacTBa (3 e.),
pacnosnoxeHHble B PameHckoMm palioHe MOCKOBCKOM 00J1acTH, BXOJASIIUE B COCTaB aKTHBOB 3aKPHITOI'O MAaCBOI0
WHBECTUIIMOHHOTO (hoH1a HeNBUKUMOCTH «PBM - [1oAMOCKOBHBII.

Ta6nuua 8.1-1 O6Was XapaKTepUCTMKA 3eMesibHbIX YYACTKOB ANl CENIbCKOXO03SIMCTBEHHOrO
Npou3BOACTBA PacnoJsioXKeHHbIX B PaMeHCKOM paiioHe MocKoBckoi o6nactu

XapakTepucruka

| Ioxa3atenn

| Hcrounuk

OO01me cBeIeHUus

Agipec 00beKTa OLEHKH

00J1. MockoBcKasi, p-H PaMeHCKHid, cenbckoe
nocenenne HoBoxapuToHOBCKOE

Bup npasa

OO61as j1oaeBast COOCTBEHHOCTh

Brimucka u3 ExnHoro rocynapcTBeHHOTO

Kareropus 3emens

3eMITH CebCKOX035HCTBEHHOTO Ha3HAYCHUS

peecTpa IpaB Ha HEABHKMMOE UMYII[ECTBO

IleneBoe Ha3HAaUCHUE

J11s1 cenbCKOX035HCTBEHHOTO MIPOM3BOJICTBA

" CICIIOK C HUM

Orpannuenue (0OpeMeHeHne) mpaBa COOCTBEHHOCTH Ha
3eMeJIbHbIC YUaCTKI

JloBeputenbHOE ynpaBieHue

Onucanue

[Tomiaap 3eMeNbHBIX Y4aCTKOB, KB. M

29 119; 29 508; 28 605

KanactpoBbie Homepa

50:23:0010371:29
50:23:0010358:137
50:23:0010358:138

Hanaue MHXCHCPHBIX KOMMyHI/IKaLII/Iﬁ

He 3aBezieHbl Ha yyacTok

Haymmuue noabe3aHbIx myTeit

Nwmerotces (rpyHTOBas 10pora)

Penbed ydacTkoB

PoHbIi

Bbmxaiiee paguanbHoe mocce ot MKAJT

Hogopsizanckoe

Paccrosinne or MKAJ, km

OxoJ10 68 KM. (paccTosHIE U3MEPSUIOCH Ha
OCHOBaHMU UHTEPHET caiiTa «SIHaekc
kapThi» https://yandex.ru/maps/

Berinucka n3 EauHoro rocyjapcTBeHHOTo
peecTpa NpaB Ha HEABHKUMOE UMYIIECTBO
U CIICNIOK C HUM, HH(OPMAIIHS OT 3aKa3uiKa

KondecTBeHHbIE U Ka9E€CTBEHHbIE XapaKTEPHCTHKH
JIIEMEHTOB, BXOJALIMX B COCTAB 0OBEKTA OLIEHKH,
KOTOpbIE HMEIOT CHELU(HKY, BIUSIONIYIO Ha PE3YJIbTAThI
OIIEHKH 00BEKTA OIEHKU

He BoisiBnenst

Jlpyrue GakTopbl U XapaKTePHCTUKH, OTHOCSIITHECS K
00BEKTY OLICHKH, CYIIECTBEHHO BIIMSIOIIME HA €0
CTOMMOCTB

He BoIsiBIICHBI

UcTouHuK: cocTaBsieHO OLeHLMKOM

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMA€BOr0 WHBECTMLHMOHHOrO ()OHAA HEABUKUMOCTH
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8.2. OnNWCAHUE MECTOINOJIOXXEHUS OB bEKTA OLIEHKW

Ha PUCYHKE 8.2-1 Hpe,Z[CTaBJ'ICHO PacCIiONIOKCHUE OLICHUBACMBIX 3€MCJIbHBIX YYAaCTKOB Ha KapTe MockoBcko#
o0JacTy.
PucyHok 8.2-1. Pacnosio)kxeHue 3eMesibHbIX Y4acTKOB OTHOocuTenbHo MKA

—= —~— ——————— g
Q AnaexcKaprsi —nogpa’ X \\ \ —— o V) e cam—— — (o)l
& C | 8 3awmwero | https://yandex.ru/maps tes&ll= 5.614559 5 G &rtt=auto&rtm... @B 6
s Fe—— 2 KOCTOBD : TEMHOBO SIcpnUruniveKa Ao TUS] R
1 o - RS, ~ ~ [M-8] Tpyburo Makaposo 2 —
WcKaTb BAONb MapLupyTa Q (2] P! * = -
= 9 Py ? Al O & < & B J |
VBaHTeeBka
o St N L o { N 1 DpA3VHO
A | ) R Mu3uHOBO (4. 107] ManmoKTOBO BLIHIHO
~ H06uneitibiii
1 Tpebreso A
Koponés Uieénkoso MKUHO Bacora
) - MbiTrwm noc. BuokomBuHaTa lopku
fmy = A my ; 3aropaHckuii
K y AHNUKOBO MonsnHo
AneKkTporopck
o o cenbckoe nocenexve HoeoxapurtoHoeckoe, Poccy % Mepsexsn O3epa Jlocntio-Tlerposckuii Kapanaeso )
e ’ Horukck < o2’
la: 4, [onroe Nlégoso MOHWUHO ~ Banoé. TopbKkogcyoe w10 ropskoe<”
i - Bano6aHoso
© NepmorTosckuit npocnexT, Poccus, Mockea tiv =
® ) B \ Patos) N CrapE Kynasha o=, Bonbuwite 8ophi
Banawwmxa t JAemnxoso
f-7] noc. Pei6Xo3 \ dnekTpocTant n i \
. aBnoeckuii Mocag
™ MAHTbI M. IPYT n| S .
P BapwaHTel MapwpyToe B o6vezp npobok g \ 5 KYAMHOBO  Tumoxoso
i 2 aps ~ X &
H < = TEYTOB genyproso o \ g EBCEeBO ™~ _
1457 MUH 58xm ft RT Bitwrskoso - _ % Vsanncoso .~ Paxmanoso Dpesta
34| Be i - =
m nek L
3 Q TNepMoHTOBCKMI  NPOCNEKT dnekTpoyrn B Bcesonoaoso A Edvmoso m
MocmotpeTs nogpobHee PP M. BOPOBCKOTO
E E +
F: 3o3uHo . Andéposo
2434 MUH 70km ) % {to6epubl Crpoxinkio fater
: / Ko»:{ TR 3axaposo -
& YaenoHas noc. Ky3sesckoro 2 { o
. A3PXMHCKUA o > MO Snbopen ol y Hoe ¥
2435MUH 67 km S NNbUHCKWI / R cenbckoe nocenexve Hoe uto
OKTAERBCKUN =,
e o ! i ¢ Mxend AasbiaosC
&OF KyKRsCKNiA WesnarnHo
NG Lley 1eB0 3 -
Paseunka NbITKAapVIHO o, \ Denntio A T Kyp
- “u? HOBOXapUTOHOBO AHTOHOBO ~——
g 3 7~ “hmenckoe : -
F Mor epxHee N
O6bAENeHME CKPLITO Buaroe, ~ Monokoso “glloso S AHLMGEpOEO
Knvwesa - [ly6osan Powa \
HukHee Maukoso N
r \ Coboneso
Lpyx6a
O Topku noc. Bonoaapckoro CoBLNHO XoTeuuu
2| “ noc. um. Liopyns!
" 5 Mansil
e YpuIkeso KOHCTaHTMHOBO T e SN Wnemmckl
~ Benoo3épckuii Fyouso
OBbaenexHne CKpsITO \ [A-105] ¥
[oMoAeAOBO - noc. Aenexnyxoso [0 Mo, 1%
b / BpoHHUUBI 3onoToB0
v 2 BoxpuHKa PLi6 Kongoeeeo /
mKp! BOCTpsiKOBO o Baparosckoe
Kypwnogo., KA#moscK \ 2. Nectoso noc. CrapHukoso
J‘] Fanycoeo |
{ OAMHLOBO K Yemoayposo
v i 0CAKOBO
noc. Cnopt6ass! § < Seypxoso Ty KPacHsiA NyTh .. 3a80poso biox. e fo” ’
Knénoso AU=TOR iy noc. Pensasona BockpeceHck HHHEKC
doc. niMC Nesoackuin

UcTtouHuk: https://yandex.ru/maps/

PameHnckmii pailoH siBisieTcss MyHHIMNANIBHBIM 00pa30BaHHEM B BOCTOYHON 4YacTH MOCKOBCKO# oOmacTu
Poccuiickoit @eaepannu ¢ aAMUHUCTPATUBHBIM LIEHTPOM B ropozae Pamenckoe. Pamenckuii paiton MockoBckoi
o0nactu 0611 peoOpazoBan U3 bponnurkoro yeznga PCOCP B 1929 rony.

O6mias momaas PaMeHckoro MyHMIMNaabHOro paiiona pasasiercs 150 Toic. Ta. Ha tore pailoH rpaHH4uT C
Homonenosckum n CtynuHckuM paiioHamu MO, Ha BocToke — ¢ Bockpecenckum n OpexoBo-3yeBCKHM, Ha
cesepe — c IlaBmo-Ilocanckum, HormHckum m banmammxuHCKMM, a Ha ceBepo-3amane — ¢ JIEeHMHCKUM H
Jlrobepeukum.

AIMUHHUCTPATHUBHBIN LEHTp - ropoa Pamenckoe. ["opon pacmosnosxeH B 46 KM K FOT0-BOCTOKY OT MOCKBBI.

Penvegp

[Toiima MOCKBBI-PEKH [€IMT TEPPUTOPHUIO Kpas Ha JBE IOYTH PABHBIE YACTH, NMPHUYEM CEBEPO-BOCTOUHAS
npeacTapisier co0oi Hauasio Memepckoi HU3MEHHOCTH, MMEET BHJ| T0JIOrod PaBHUHBI ¢ OOIIMM YKIIOHOM
IMOBEPXHOCTHU K nomme MOCKBBI-peKI/I. MecTHOCTB IMOKpPbITa ITIOJIOTUMH BCXOJMJIICHHUAMHN W Pa3sMbITbIMU
IpsAAaMu, MeXIy KOTOPBIMU OBIJIM MHOTOYMCIIEHHBIE 00J0Ta, 6oratele TopdoM. Hanbosee kpynHbie U3 HUX —
AxcenoBckoe, HoBocenbckoe, Ilycteiackoe, TopomoBckoe, MamaxoBckoe. Temepp IMiomanu, TAe paHee
JnoObIBasicss TOpd, peKyIbTHBUPOBAHBI IO/ TOCEBHBIC, OTOPOJHBIC M CaJoBble y4acTKu. [lo sieBoOepexbio
MoCKBBI-peKH, B KOTOPYIO BafaroT peuku [lexopka (mputoku MakenoHka u Xpumanka) U [kenka (mpuToku
Jonunka u Jlopka), MHOTO OOJIBILIUX O3€P.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH
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IOro-3amagnas wacte paiioHa — OoJiee BO3BBHIIIEHHOE U CyXO€, XOJMHCTOE IUIaTO, MECTaMH H3PE3aHHOE
OBparaMu W JIOBOJBHO TIYOOKMMH PEYHBIMU JOJHHAMH, CITycKarommMucsi kK MockBe-peke. Cpeln mpaBbIx
NpuUTOKOB HanbOonee kpynHeie — [laxpa, CeBepka, Bennnka, Otpa (kaxkaasi CO CBOUMH IPUTOKAMH).

Ha tepputopumn paiioHa HaXOAsTCS cCaMble IIUPOKHE MOWMBI MOCKBBI-pEKH: BO3j€ cella BhIKOBO mMmoiiMa
MockBbeI-peku u Bramaromeid B He€ [lexopku mocturaer 5-6 kM, a Bosne cenmr CodbrHO M MajgaxoBo, B Tak
HA3bIBAEMOM «IIKEJIbCKOM PacHIHpbe», HOXoauT 10 7-8 kM. [Ipexae Tam Obutn OoraThle 3alMBHBIC Tyra, a
TeNepb HEMPEPBHIBHOM JICHTOMN TSHYTCSI YYaCTKUA OTOPOJIHBIX KYJIBTYP H ITOCEBBI KOPMOBBIX TPaB.

Cpenn ManbIx pek Hambosee nHTEpecHa Ilaxpa, KOTOpas 1Mo TeppUTOPUH palloHa MPOXOAUT B CBOEM HIDKHEM
TedeHnH u uMeeT oburyro mmuHy 129 kM. lllupuna ee pycna mectamu gocturaet 30-40 M. Peka n3menumnBa: To
HarlOMHHAET OYpHBIA MOTOK, TO TEYET MEAJCHHO M CIIOKOWHO, B OAHMX MECTax Ha €€ KaMEHHCTOM JIOXKe
nepekaTsl, B APYrux riyOuHa moxomut ao 8§ M. JonnHa m Oepera pekd >KUBOMHMCHBI, IMOKPBHITHI JECOM H
KyCcTapHUKaMH. MHOTO TITyOOKHX OMYTOB CO CHOKOWHBIMH O3€POBHAHBIMH PACIIUPEHHUAMH W HEOOJBIINMHU
OCTPOBKaMH, TOKPBITBIMU KYCTaMH.

Ha Tteppuropun paiioHa MHOTO 03ep €CTECTBEHHOTO NMPOUCXOKIACHUS U MCKYCCTBEHHBIX BOJOEMOB. OIHO M3
HUX — 03epo bopucoriebckoe B meHTpe Topoma. M3 maHamadTHBIX MaMATHUKOB HamOollee WHTEPECEH
Boposckoii kypran. 9To camas BbICOKas TOuka paiiona. Ha kyprane m Bo3ie HETO — ceMb THIIOB penbeda, a B
TOJIIE 3aJeraloT HECKOJBKO IOPU30HTOB IIOA3EMHBIX BOJ, KOTOpblE BO MHOKECTBE IIPOCAYMBAIOTCA HA
MOBEPXHOCTH Y MOJHOXKHUS KypraHa.

Knumamuueckue yciaoeua

Kmumaro-reorpadguueckue ¥ jaHAmadTHBIE YCIOBUS OOECIEYMBAIOT HSKOJIOTMYECKYI0O YHCTOTY BO3AyXa.
LleneOHbIii MUKPOKIMMAT 00YCIOBIIEH (PUTOHIIUAAMH COCHOBOTO Jieca. Hamuune KpynmHbIX MAaCCUBOB COCHOBBIX
JIECOB ONIATOMPHUATHO JUIS CO3JAaHUS MHOTOYHCIECHHBIX O3J0POBUTENBHBIX YUPEXACHWH, Jarepei OTabIXa,
JIETCKUX 03I0POBUTEIBHBIX IJIOIMIAA0K JUIsl MOCKBHUEeH U xutener [lonmockoBbs. Ha Tepputropun Pamenckoro
paiioHa B [TonMOCKOBbE UMEIOTCSI MUHEPATIbHBIE UCTOUHUKH.

Ha ceromusmianii nmens PameHckmii paiioH MoOCKOBCKO# oOmactu BKIO4aeT B cebs 21 MyHHImIaibHOE
obpazoBanne (250 HaceleHHBIX MYHKTOB, 20 CENBCKHX OKPYTOB, 5 TOCEIKOB), B KOTOPBHIX mpoxkuBaeT 211
ThICSIY yenoBeK. Ha Tepputopun paiiona takxke HaxonsaTcs ropoga bporuuns! n XKyKoBckwHii, UMEIOIINE CTaTyC
roposoB obnactHoro nogurHeHust (JKykoBckwii ¢ 1952 rona, bponnumst ¢ 1992).

Pamenckuii paiioH MOCKOBCKOW 00NacTH HWMEET pPa3BUTYIO TPAHCIOPTHYIO CHCTEMY, OCHOBOH KOTOpOWM
SIBJISIFOTCSL AKeEJIE3HOI0pOoKHbIEe TuHUM «MockBa — ['kenb — IllaTtypa» nu «MockBa — PameHckoe — Psi3anb». Ha
TEPPUTOPUH palioHa PACHONOKEeHO OoJiee NecsATKa MAaCCAKUPCKUX SKEJIE3HOJIOPOKHBIX IUIATGOPM M UEThIpEe
crannmu (bponnunel, Pamenckoe, xenb, beikoso).

AtomoOmIBHOE NIBkeHNe B PameHckom paiione MockoBcKkoii o01acTu ocyiecTBisiercs no mocce A-107
(MockoBckoe Manoe kombio), EropseBckomy 1mocce u aBromopore MockBa — Psszane — YensOuHck
(penepanbhas Tpacca «Ypam» MS). Ilo peke MockBa mpoxoasT pedHble myTH coobmenus. Kpome Ttoro,
nMeeTcs TpH adpornopTa — «PameHckoe», «MaIkoBO» U «BBIKOBOY.

Ikonozus Mockoeckou oboracmu

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MoCKOBCKOH 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOI0 NMAeBOr0 WHBECTHLHHOHHOrO ()OHAA HEABUKUMOCTH
«PBM - IloaMOCKOBHBII»
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Hoeopwaucxoe uocce

denepanbhas aBToMoOMIIBHAs Jopora M5 «Ypam» - aBToMOOMIbHAA Aopora ¢eaepanbHoro 3HaueHust Mockaa -
[poTsokénnocTh aBTOMaructpaiu - 1879 xumomerpoB. Hopora sBisietcs yacthto noporu E30 eBpomeiickoit
ceTn MapmpyToB U asumarckoro Mapripyra AH6. I[Moabesn or UensOumHcka k EkarepuHOypry BXOAHT B
azuaTckuit Mmapmpyt AH7.

ABtomaructpanbs HaunHaetrcs Ha nepecedueHun MKAJl u Bonrorpaackoro mpocrnekrta, aanee HAET B IOro-
BOCTOYHOM HAIPAaBJICHUU MO TEPPUTOPUH MOCKOBCKOW 007acTH, POXOAS MO FOT0-3alafHOW OKpanHEe Topoja
JroGepripl, manee Mo OKPYXKHBIM jJoporaM Bokpyr bpownun, Komomusl, gepes Jlyxosunpl. B paiione ropona
Konomusl Tpacca Ypan nepecekaet pexy Oky.

Hoopsizanckoe miocce mpojoikaeT Bonrorpajackuil MpOCIEKT Ha IOT0-BOCTOK, M MHOTO JIET CBS3bIBACT
MoOCKBY ¢ KpYIHBIMU TPOMBIIUICHHBIMHA TOpoJaMH Ypana. JTo IIocce JOITr0 WAET BIoNb Oepera MOCKBBI-
pexu, 00paMIIEHHOTO COCHOBEIMH OopamMu. CTapuHHBIE MOHACTBIPH U yCcaab0bl CMEHAIOT ApyT Apyra. 3a MKA/]
Hogopsizanckoe mocce npoxoaut Mmumo Jlrobepen u ganee uaAeT MUMO OJIaroJaTHBIX JIECOB H 03€P.

Ilo nanHOMY HampaBJICHUIO PACIIONAralOTCs TOPHOIBLDKHBIE CITYCKH M YaCTHBIA a3POAPOM.

JopoxHas cuTyarusi Ha Bble3[ie U3 MOCKBHI W B paiioHe bpoHHUI[ KpaitHe HeOiarompusiTHas, KaXKIbIi JIeHb
Ha0JII01at0TCs OOJIBIITHE TPOOKHU B YaChl UK.

Ha mrocce 00ycTpoeHb! yI00HbBIE Che3]Ibl C OCHOBHON TPACCHI.

Ps3anckoe HampaBieHue 00JIaZiaeT CBOMMH XapaKTEPHBIMH OCOOEHHOCTAMHU. Bo-mepBbIX, Haluume KpPYyMHBIX
ropoJoB (IO MHIOCCE MOCNEN0BaTeNbHO pacnonoxeHsl JlrobGepnl, JKykoBckuit n PameHnckoe) He co3naer
ONarompuATHBIX YCIOBUH IUIsI Pa3BUTUSL PhIHKA KOTTEKHBIX TMOCEIKOB. BO-BTOpPBIX - COCEACTBO a’poIopTa
BrikoBO M mpoTekaroiias depes3 BCIO CTOJMMLY MOCKBa-peka, a Takxke OJM30CTh 3arpy>KEHHOH TPaHCHOPTOM
Tpacchl BOBCE HE YIYYINAIOT 3KOJIOTMYECKYI0 KapTUHY. Mexny TeM cpasy 3a ropoxoMm JlroOepusl mo
HoBopszanckomy mocce, HauMHAIOTCS U3BECTHBIE cTapoaadHble Mecta — KpackoBo, ManaxoBka u ToMumnuso,
KOTOpPBIE pAaCIONaraloTcsd Ha OKpauHe Melepckoid HU3MEHHOCTH Mexay pekamu MockBoil u Ilexopkoil B
3aIUTHOM JIECONAPKOBOM Mosice cTonuubl. Okono pycna Ilexopku, mpoTekaromel Mo TEpPUTOPHHA BCEX TPEX
MOCEJKOB, MHOTO IPHPOJHBIX 03€p M HMCKYCCTBEHHBIX TNPYJOB, KOTOPHIE JAENal0T MECTHOCTh emie Oolee
HPUBJIEKATEIBbHON U AKUBOIIMCHOM.

IOro-BocTok, noxanyi, camasi HefjooueHeHHas: 4acTb [lomMockoBbs. B oTHaneHHbIX palloHaX MOXKHO KYIIUTh
3eMEJIbHBIC YYaCTKH MOYTH 10 OPOCOBOM IICHE, J1a U TOTOBBIC KOTTEIHKH MPOAAOTCS CPAaBHUTEIBHO HEIOPOTO.
3emim Ha HoBopsizanckoM u EropreBCKOM IIOCCE CUMTAIOTCS HE CaMbIMUA IPECTHXKHBIMH, BO MHOTOM H3-3a
oOWIIHS HAaCeNIEeHHBIX ITyHKTOB M MPOOOK Ha moporax. OMHAKO B MOCIEIHEE BpeMsl TPAHCIIOPTHAS CUTYaIlus Ha
FOT0-BOCTOYHBIX HAIMPABJICHUSAX MOCTENIEHHO MEHSAETCS K JiydmieMy. MOXKHO OKHIaTh, YTO MapajuiebHO OYIyT
pacTH U IeHBI HA 3arOPOTHYIO HEJIBUKUMOCTD.

O630p noozomosnen no mamepuanam caumos: http://ru.wikipedia.org,http://www.ramenskoe.biz; http://all-
land.com/pages-ramenskij-rajon.html, http://www.zemer.ru/info.

OTtuer 00 OLEHKE 3eMeJIbHBIX YYAaCTKOB /ISl CEJIbCKOXO0351iCTBEHHOr0 MPOM3BOACTBA (3 e/1.), pacmo/iokeHHbIX B Pamenckom
paiione MockOBCKOIi 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPLITOr0 NAae¢BOr0 MHBECTULMOHHOIO (POHIA HEIBHKHMOCTH
«PBM - I1oAMOCKOBHBI»


http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_E30
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D0%B0%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B0%D1%8F_%D1%81%D0%B5%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH6
http://ru.wikipedia.org/wiki/%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH7
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BB%D1%8C%D1%86%D0%B5%D0%B2%D0%B0%D1%8F_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%BE%D0%B3%D1%80%D0%B0%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%9B%D1%8E%D0%B1%D0%B5%D1%80%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%91%D1%80%D0%BE%D0%BD%D0%BD%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9B%D1%83%D1%85%D0%BE%D0%B2%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B0_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%92%D0%BE%D0%BB%D0%B3%D0%B8)
http://ru.wikipedia.org/
http://all-land.com/pages-ramenskij-rajon.html
http://all-land.com/pages-ramenskij-rajon.html
http://www.zemer.ru/info
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8.3.

KONMYECTBEHHBIE U KAYECTBEHHbBIE XAPAKTEPUCTUKN OBBEKTA OLIEHKMU

Ta6nuua 8.3-1 KonnuyecTBeHHbIE€ U KAYECTBEHHbIE XapaKTepUCTUkn O6beKTa OLIEHKHN

HnanBuayaibHbIe .
O0BbeKT npaBa, KaTeropus 3emeJlb, . Hy IIpaBoycTaHABJIMBAIOLLHUIH
Ne n/nn Anpec 00beKTa Kapactpossiii Homep |IL1omannb, KB. M. Ynanenne or MKAJL XapaKTEePUCTHKH
pa3peleHHoe HCI0JIL30BAHHE JOKYMEHT
y4acTKa
3eMeJIbHBIA yYacTOK, KaTEropus 3eMejib: 3eMIIH o6u. Mockosexas, p-H PaMercki, Oxo110 68 K. (paccrosHie Brinucka u3 equHoro
cem,cr(oxo:mi:ICTBeHH,oro b Ha3H:aqum ¢CIbCKOC floceiIeHme HMSMEPAIIOCh Ha OCHOBAHMH rOCYZIapCTBEHHOTO peecTpa
1 A3DCIICHEOE HCTIONb30BAHME: IUU; HoBoxapuToHOBCKOE, 3eMeNbHBIN 50:23:0010371:29 29119 HMHTEpHET caifta «SIHaexc HET 3 a]fHa He[{BI/I)KﬁMOf;[p
Eenicxoxmﬂﬁcmeﬂﬂom I onssoncﬁsa YACTOK PacroIOkeH B BOCTOHHOM Kaprahy UM L]l:.’leCTBO M CIIEJIOK C HUM
P YacTH KaJaCTPOBOr0 KBapTaia https://yandex.ru/maps/ Y
3eMeJIbHBIA y4acTOK, KaTEropust 3eMelib: 3eMIIH 06xr. Mockorckas, p-H PameHck, Oxono 68 ku. (paccTosmme Brinucka u3 equHoro
cenbcxoxmﬂ?ﬁcmem-;om P Ha3ﬂéqeﬂnﬂ ¢eibekoe floceincHue HMSMEPSUIOCH HA OCHOBAHNH roCyIapCTBEHHOTO peecTpa
2 A3DCIICHHOE HCTIONb30BAHME: IUB; HoBoxapuronosckoe, 3emenbHblii| 50:23:0010358:137 29 508 HMHTEpHET caiita «SIHaexc HET g a]? a HBIIBI/DKE MoeTp
EeHECKOXO3ﬂl71CTBCHHOFO I OI/ISBOHCl:Ba YHACTOK PacnoNIoKeH B 3am1aHoi KapTeb UM IfleCTBO M CIIEJIOK C HUM
P YaCTH KaJaCTPOBOTO KBapTaia https://yandex.ru/maps/ Y
3eMeNbHBII Y9aCTOK, KATErOPHs 3€MENb: 3EMIIN 06ur. Mockorcxkas, p-H PaMeHckii, Oxono 68 ku. (paccTosrme Brimnucka u3 equHoro
cenbcxoxmﬂi:lt({:mem-;oro b HaSHél'-ICHI/Iﬂ CeIbCkoe flocerncHue HMSMEPSUIOCH Ha OCHOBAHNH roCyIapCTBEHHOTO peecTpa
3 A3DIICHHOE OO 30BAHMNC: z[ns; HosoxapuronoBckoe, 3emenbhbiii| 50:23:0010358:138 28 605 HHTEepHeT caiita «SIHaexc HET 3’ a}f a HelIBI/[)Ki MoeTp
ECHECKOXOBHﬁCTBeHHOFO I OI/ISBOHCI:Ba YHACTOK PacmoNIoKeH B 3am1aHoi KapTeb UM peCTBO M CIIEJIOK C HUM
P YaCTH KaJaCTPOBOTO KBapTaia https://yandex.ru/maps/ yi

UcTtouHuk: Ha ocHOBaHUM AaHHbIX MOJ/IyYEHHbIX OT 3aKa3uMKa

TeKyluee HCI0JIb30BaHHE 00beKTOB oneHKkH: I1o cocTossHUIO HA AaTy OHEHKH 3€MEJIbHBIC YUYACTKH HE 3aCTPOCHBI, MHXKCHECPHBIC KOMMYHUKAIIUU HE IMTOJABECACHBI.

CyobexT npaBa: Bnajienbiibl HHBECTHIIMOHHBIX MaeB 3aKPhITOrO MAaeBOT0 MHBECTUIIMOHHOTO (hoHAa HeABMKUMOCTH «PBM - [ToaAMOCKOBHBINY», TaHHBIE O KOTOPBIX
YCTAaHABJIMBAIOTCSI HA OCHOBAaHUM JAHHBIX JIULEBBIX CUETOB BJIAAEIbLEB WHBECTHLMOHHBIX [AE€B B PEECTPE BIAJECIbLUEB MHBECTULHOHHBIX IAEB U CUETOB JEIMO
BJIAJIENTBIIEB MHBESCTUIIMOHHBIX 11a€B;

Bux npaBa: O0mas goneBast COOCTBEHHOCTh
Orpanuyenus (o0peMeHeHnusi) mpaBa: J[oBepuTenbHOE YIIPABICHHE

Jpyrue (pakTopbl M XapaKTePUCTUKHU, OTHOCSIIMECS K 00beKTYy OLIeHKH, CYllIeCTBEHHO BJIHNSIOLIME HA ero cTouMocTh. He oOHapysxeHo.

Ot4er 00 OlEHKEe 3eMe/IbHBIX YYaCTKOB /ISl CeJIbCKOX03sIiiCTBEHHOr0 npousBoacTea (3 e.), pacnoiokeHHbIX B Pamenckom paiione MoOCKOBCKOIi 00,1aCTH, BXOASIIIUX B COCTAB aKTHBOB
3aKpbITOro NaeBOro MHBECTHIMOHHOIO (hoH1a HeABM:KMMOCTH «PBM - IlogMocKOBHBII
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8.4. MEPEYEHb [AOKYMEHTOB, WCMOJIb3YEMbIX OLEHLMKOM W YCTAHABJIUBAIOLLMX
KOJINMECTBEHHbIE U KAYECTBEHHbBIE XAPAKTEPUCTUKWU OB BEKTA OLIEHKU

HepequL JOKYMCEHTOB, HCIIOJIb3yEMBIX OLICHH_II/IKOM N YCTaHAaBJIMBAIOIINUX KOJMYECTBECHHBIC U KAaYCCTBCHHBIC
XapaKTCPpUCTUKU 00BEKTA OLICHKH, MMPCACTABJICH B CJ'IGIIYIOHIeﬁ Ta6J'H/IIIG.

Ta6nuua 8.4-1 ONUCb NONyYEeHHbIX OT 3aKa34yMKa AOKYMEHTOB

Ne n/n_| KagacTpoBblii HoMep IIpaBoycTaHABJIMBAKIIHUI JOKYMEHT Cepusi, HoMep 10KyMeHTa | JlaTa BbIIa4H IOKYMEHTa
1. 50:23:0010371:29 Beinncka 13 EQuHOro rocy1apcTBEHHOIO peectpa npas 50/023/001/2016-1369 11.03.2016
2. 50:23:0010358:137 Boinucka u3 EanHOro rocyjapcTBEHHOr0 peecTpa npas 50/023/001/2016-1390 11.03.2016
3. 50:23:0010358:138 Beinrcka 13 EQMHOro rocy1apcTBEHHOrO peectpa npas 50/023/001/2016-1297 11.03.2016

UCTOUYHMK: AOKYMEHTbI NOJTyUYEHbI OT 3akasumka

Otyer 00 OLEHKEe 3eMeJIbHBIX YYacTKOB /ISl CeJIbCKOXO035IiCTBEHHOr0 MPou3BoACTBa (3 €/1.), pacmo/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - I1oAMOCKOBHBII»
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9. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LUEHOOBPA3YHOLLUNX
®AKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BINAIOLWLNX HA EIO
CTOMMOCTDb

CornmacHo @CO Ne3 B oTueTe 00 OLIEHKE AOJKEH OBITH MPUBEACH aHAIN3 PHIHKA OOBEKTAa OLECHKH, a TaKXKe
aHaNn3 APYTUX BHEHNIHUX (haKTOPOB, BIMSIOUIMX HAa €r0 CTOMMOCTh. B pasmene aHanm3a phIHKA JOJDKHA OBITH
npezcTaBiIeHa MHGOPMAIHS 10 BCEM IEHO00pasyronmM (akTopam, HCHOJIB30BAaBIINMCS TIPH ONpPEIeTICHUH
CTOMMOCTH, U COAEPKAThCA OOOCHOBAHUE 3HAUCHUI WM IUANa30HOB 3HAYEHUH IIeHO0Opasyomux (HakTopoB.
Ha pbiHOYHYI0 CTOMMOCTBH CYIIECTBEHHOE BIHMSHHUE OKA3bIBAIOT OOIIas MaKpOIKOHOMHYECKAas CHUTyalus B
CTpaHe U JIOKaIbHAasl CUTYAIHsl, CIIOKUBIIASACS B PETHOHE PACIIONOKEHNS 00BEKTa.

B nanHOM pa3zzgene MpUBOIUTCS, 1O BO3MOXXHOCTH, HawOoJiee aKTyallbHas WH(OpMAaIlUs B COOTBETCTBHU C
MMEIONTUMHUCS B OTKPBITBIX KCTOYHUKAX WHGpOpMAIMU 0030paMu, ITyOJUMKYeMBIMH TPO(ECCHOHATBHBIMU
aHanMTUKaMu. [Ipu 3TOM yduTBIBaETCS, YTO 0030pbI, MAKCUMAIBHO MPUOIMKEHHBIE K JaTe, 3a9acTyiO0 eIle He
chOpMHUPOBaHBL, a UMEIOMIHECS 0030pbl OXBATHIBAIOT HE BCE CETMEHTHI PHIHKA, MOJITOMY YacTh CBEICHHIA,
MPUBOJUMBIX B JAHHOM pasJielie, OTHOCHTCS K 00JIee PaHHUM JIaTaM.

9.1. AHANM3 BJ/INUSSHUSA OBLWIEA MNOMMTUYECKOM U  COLMAJIbBHO-3KOHOMWYECKOMN
OBCTAHOBKW B CTPAHE U PErMOHE PACMOJIOXXEHUSI OBbEKTA OLIEHKM HA PbIHOK
OLIEHUBAEMOI'O OB bEKTA

MalcpoalcmmMmca2

Poct BBII P® B 3 xBaprane 2017r. cocrasun 1,8% r1/r, CHU3MBIIKCH 1IO CpaBHEHUIO ¢ 2,5% 3a 2 KBapTaJoM
2017r. IIpu 3TOM, 11O OIIcHKE MUH3KOHOMPA3BHUTHUS, B OKTSIOpPE POCT 3KOHOMHMKH 3ameyiuics 1o 1,0% r/r, a B
HOsI0pe TMoOKa3ajd oTpuuarenbHylo auHamuky (-0,3% r1/r) mox BiIusSHMEM NHaleHUs B INPOMBIIIJICHHOCTH:
CHIDKCHHsI [OOBIBAIOIIETO CEKTOpa W HEraTUBHON JMHAMHKM HEKOTOPBIX CEKTOpOB 0OpadaThiBaroLIeh
npombinuieHHOCTH. [Io utoram 2017 roga MOP oneHuBaeT poCT pPOCCHICKON SKOHOMHUKH B auamnasone 1,4-
1,8%.

ITo uroram HOsOpst 2017 T. MPOM HPOM3BOACTBO CHHU3WJIOCH cpasy Ha 3,6% r/r mocie HyJleBOM IMHAMUKU B
okTsi0pe. 3a 11 mecsues 2017r. mpom Mpou3BOACTBO BbIpociio Ha 1,2% r/r. MOP oTMmeuaeT, 4To crajy BhITycKa
B 00pabarkiBarollell MPOMBIIINIEHHOCTH B HOsIOpe Ha 4,7% 1/ ObLJT JIOKAJIM30BaH B HECKOJIBKUX CEKTOPaXx C APKO
BEIPXEHHOH BOJATHIBHOCTHIO. OlleHka MUWHHCTEPCTBOM MEIUAHHOTO TEeMIla pOcTa B 00padaThIBAIOIICH
MTPOMBINIUIEHHOCTH 32 HOSIOph cocTaBiseT 2,8% r/r. IHIuKaTOphl Ae0BOH aKTHBHOCTH B IPOMBIIUIEHHOCTH H
cekTope ycuyr B 4 kBaptaiie 2017r. yka3plBaJid Ha poCT: HpoMmbiiuieHHbIH PMI nepikaicst cTaOUIbHO BBIIIIS
moporoBeix 50 1., B cektope yciayr PMI B HosiOpe-nekabpe BHOBb IPHUOIM3HIICS K IOJITOCPOYHBIM MaKCUMYyMaM.

[lorpeburenbckuil CEKTOp AEMOHCTPUPYET clabblii pocT: 000poT po3HMIEI B HOSOpe BbIpoc Ha 2,7% 17T,
OJTHAKO C Hayayia roja poct coctaBui Bcero 1,0% r/r. [luHaMuKa peajbHBIX paclojiaraeMbIX JI0XO0J0B
HACEJICHUS OCTaeTCs B OTPULIATENIbHOM 30He. [ToTpedutenbekast nnduisiius B nekabpe 2017 r. cocraBuia 2,5%
I/T ¥ cTajia caMOi HU3KOH 3a BCIO MCTOPHIO COBpeMEHHOM Poccuu, 0JJHaKO CylIeCTBEHHbIM BKJa] B CHIKEHHUE
WHQIIIUE BHOCAT YKpeIUIeHHe pyOJisi M C1aboCTh MOTPEOUTEIBCKOTO CIIPOCca, a TakKe BPEMEHHBIH (akTop
xopomero ypoxkas 3epHOBbIX B 2017 r. 3HauMTenpHOE YIydIIEHHE IEMOHCTPUPYET TOJBKO HHIIEKC
MOTPEeOUTENBCKON YBEpEHHOCTH.

B 4 kBaptane 2017r. 6aHKM NPOAOIDKUIN HAPALIMBATh YUCTYIO JTUKBUAHYIO MO3ULHUIO: B eKaOpe Mmokas3areib
npubIM3wiIcs K oTMeTke B 4 TpiH. py0. OOs3arenbcTBa KpPEeNUTHBIX opraHuzanmii mepen bankom Poccum
HaXOZSITCS Ha MUHUMAJIBHBIX 32 MOCJIEIHNE HECKOJBKO JIET YPOBHSX, IPU 3TOM O0BEM JIENIO3UTOB OAHKOB Ha
cyeTax peryisropa npojoskaeT yBeauunBarbes. bank Poccun B 4 kBaprane 2017r. BHOBb MOBBIIIAT TPOTHO3HI
MO BEJWYHMHE CTPYKTYpPHOTO mpoduimra JMKBUAHOCTH. Kpome Toro, peryistop oxwumaer, uro B 2018 .
MPOGUIUT JTUKBUITHOCTH OAHKOBCKOTO CEKTOPA YIBOUTCS.

[To utoram 2017 r. bank Poccuu mecTs pa3 CHUXKAI KIIOYEBYIO CTaBKy, U B KOHIIE r0/la TIOKa3aTelb CHU3UICA
no 7,75%. Perynarop pomyckaeT oOdYepeNHOE CHIKEHHE KIoueBoM cTaBku B 1 momyrogum 2018r.,
npencraButenu L|b He MCKIIOYAIOT, YTO CTaBKa MOXeET OmycTuThes no 6,50% k xonimy 2018 r. Ilpu stom
CMSTYEHUE MOHETAPHOW TOJUTHKH PEryJSaTOp IMO-TPEeKHEMY TMPOJODKAST CBS3bIBaTh C JUHAMHUKOW
SKOHOMHUYECKHUX TMoKa3aTeseil u nHMIAIMOHHBIX oxunanuii. Ha (hoHe moBbieHus 11eH Ha He(PTh U YKpEIUICHUS

2 Hcrounu mud http: .ucsys.ru/p ©D0%9C%D0%B0%D0%BA%D1%80%D0%BE%204%D0%BA17%20%D0%B4%D0%BB%D1%8F%20%D0%9E%D0%9A%D0O%AL.pdf
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pyonst motpebutenbckas uHsAHa mo utoram 2017 roma cocraBuna 2,5%. TIpu 3ToM coxpaHsieTcsi pa3phiB
MEXIy TOoKa3aTelsiMHu ToTpeOuTensckoit (2,5%) m tpenmonoii (5,5% mo cocrosHmio Ha HOsAOpp 2017 T.)
UHIIALUY.

Perynstop B ouyepenHol pa3 MoATBEpAMI HAMEPEHUE CKOHIICHTPUPOBATHCS Ha ()OPMUPOBAHUM MOHUKCHHBIX
UHQIIAIUOHHBIX OXHUJIAHUHA Y 3KOHOMHYECKHX arcHTOB, a TAKKE IUIAHBI 10 MOIACPKAHHIO MOJOXKHUTEITBHBIX
peanbHBIX cTaBOK B dkoHOMHKe. HedTh mMapku Urals Ha ypoBHe $54-55/6ap. B 2018 r. mo3Bomut Munpuny
3aKyIHTh BATIOTY HA 2 TPJH. py0., a Ipu 1eHe Ha HehTh Ha ypoBHe $60 3a Gappenb 06beM MOKYIMOK BATIOTHI
COCTaBUT OKOJIO 2,8 TpIH pyo.

Hedbunur Gromxera PO mo wmroram 2017 r., mo mporrozam MwunduHa, coctaBut 1,6% BBII, uto HmKke
nocienHero opuentupa Munduna B 1,8% BBII. PesepBubiii ¢pona mo utoram 2017 r. ncuepnaH MOJHOCTHIO,
TpaThl cpelcTB GoHAa 3a roJ coctaBwin 1,5 TpaH. py6. Tpatel cpenctes @HB o uroram 2017 r. oneHnBaroTCS
B 660 Mipa. py0. u cymmapHsbiii 00seM cpenctB @Hb ra Hawanmo 2018 r. mporaosupyercs MuHbUHOM B 00BeMe
3,7 TpnH. pyo.

bromker Ha 2018-2020 rr. chopMHUpOBaH HCXO/s U3 TPEAMOCHIIKH O CIIEAYIONX IieHax Ha HedTh: $43,8, $41,6
n $42,4 3a Gappenb. BromkeTHoe mpaBuno MuH(pHUHA HAYMHAET NEHCTBOBATH MPH MPEBBIICHUN HE(TIHBIMU
neHamu ypoBHs B $40/6app., T.€. JOIOIHUTENBHBIE He()Tera30BbIe JOXOAB! OyIyT n3bIMaThcsi MUH(GHHOM Yepe3
MOKYIKY BastoThl, a Tpatel ®HB OynyT cokpamarscs. B 2018 1. 6romker chopmuposan ¢ aepunurom B 1,3%
BBII, oxgnako, mo omeHke MUHIKOHOMHKH, 0ojee BBICOKHE IIeHBl Ha He(Th MO3BOIT 3aKkpbITh 2018 Toxm ¢
npodunutom xo 1,0% BBIIL.

OkoHomuka PO momyunia moanep Ky OT BOCCTAHOBJIICHHUS IIEH HA He(Thb, YTO MOAJNEPKHUT POCT IKOHOMHUKH B
2018 romy. 3HAaUMMYIO TOAJNEPKKY OT OJIArONPHUSITHOW KOHBIOHKTYPHI CBHIPBEBBIX PBHIHKOB MOJYYHUT U
poccuiickuii OropkeT — MuH(bYH OyneT 3aKynaTh BaOTY B OOJBIIHX 00beMaX, 4eM OXKHIAIOT SKCIEpThl. Tem
HE MEHEE, PUCKU JUI1 POCTa POCCUICKON 3KOHOMKHU OCTaIOTCs: IPOMIIPOU3BOACTBO B KoHIE 2017 r. mokasaio
HEOXHJIAHHYIO BOJATWUJIBHOCTb, H MOXKET HE ONpaBAaTh HAJekKA Ha pocT B 1ml8; moTpeOUTenbCKUil crpoc
OCTaHETCs! MOJ MAABJICHUEM, IPU 3TOM JOJIITOBAasl Harpys3ka JOMOXO3SIMCTB OyIeT MOCTENEHHO pPacTH; POCT
NOTPEOUTENBCKOTO KPEAUTOBAaHMS Ha (JOHE CHIKEHUS CTaBOK MOXKET NPUBJIEYb BHUMAaHHUE DPEryJsITOpa M
CIPOBOIMPOBaThL €ro Ha BBeJIEHHE orpaHuuuBamImuXx Mep. bank Poccmn u MunduH npojomkar
abcopOupoBaHue N30BITOUHON IMKBUAHOCTH OaHKOB B 2018 roay

Hunamuka BBII P® nporno3upyercst B mojoxxkutenbHoil 30He B 2018 r., u uroroBoe 3HaueHue pocra BBII B
ciemyromieM roay coctaBuT 1,9%. [lpu 3ToM y4acTHUKHM phIHKA CYUTAIOT, uTo b ymacTcs moctuds meneBoro
ypoBHA 110 nHQIsIIMH B 4% B nocieqHeM kBaprane 2018 1., a B cpenHeM 1o roay uHQIsust Oynet Hinke 4%.
CornacHO KOHCEHCYC-TIPOTHO3y, BO3MOJKHO HEOOJBIIOE YKperuieHne pyOis (paHee MpPOrHO3HPOBAIOCH
ocnabnenue 10 60 py06. 3a momnap), a bank Poccun MokeT cHU3UTE cTaBKy 10 MeHee 7,0% k koHIy 2018 rona.

9.2.

B Poccun PBIHOK HEABUKMMOCTU TPAJUITMOHHO KJ'IaCCI/ICpI/II_II/IpyeTCH 110 HA3HAYCHUIO:

ONPEOENEHVE CEFMEHTA PbIHKA, K KOTOPOMY NPUHAAJIEXXUT OLLEHUBAEMbIiA OB bEKT

v PBIHOK JKUITBST;
v PBIHOK KOMMEPYECKOMN HEIBIKUMOCTH.

B cooTrBeTcTBUM C 00mmIENpUHATON KiaccHu(UKauerd mpoecCHOHANBHBIX ONEPATOPOB PHIHKA HEJBMKUMOCTH
BCe 00BEKTHI HEJBIKHMOCTH MOKHO OTHECTH K KaKOMY-JIMOO CETMEHTY pbIHKa. B Tabmuile Hbke TpuBeneHa
KJIACCU(UKAINS PHIHKOB HEJIBIKUMOCTH.

Ta6bnuua 9.2-1 Knaccudukaums pbiIHKOB HEABUXUMOCTHU

IIpu3nak kiaaccupukanuu

Buabl ppiHKOB

Bunx oobexTa

3eMenbHbIN, 34aHUH, COOPYXKEHUH, NPEANPHUATHH, TTOMEIEHNH, MHOTOJIETHUX HACaX/ICHUH, BEIHBIX 1PaB, HHBIX
00BEKTOB

I'eorpaduueckmuit
(TepPUTOPHAIIBHBIN)

MecTHBIi, TOPOJICKOM, PETHOHANIBHBIH, HALIMOHAIBHBIH, MHPOBOH

(Dy'HKI_II/IOHaIILHOe Ha3HA4YCHUC

IIpon3BOACTBEHHBIX U CKIIAICKHX MOMENICHUH, KIINIHBIN, HEMPOU3BOACTBEHHBIX 3AaHUI U NOMEIeHUH

CreneHp TOTOBHOCTH
OKCIUTyaTalunu

CymecTByromux 00beKTOB, HE3aBEPUIEHHOTO CTPOUTENIHCTBA, HOBOTO CTPOHTENLCTBA

Tun ydacTHHKOB

I/IH}II/IBI/IJIyaHBHLIX NpoAaBLIOB U noxynaTeneﬁ, NPOMEXKYTOYHBIX MPOAABLOB, MYHHIUIIAJIbHBIX 06pasoBaHm‘/i,
KOMMEPYECKUX 0pI‘aHPI3aIIHﬁ

Bun cnenox

Kyl'IJ'II/I — OpOJaXKH, ap€HbI, UTIOTEKH, BEIIHBIX IIPpaB

OTpacneBa;{ TIPUHAIJIC)KHOCTDH

HpOMBIU.U'ICHHLIX 06’LCKTOB, CeJIbCKOXO03sIHCTBEHHBIX 06’L6KTOB, 0O0IIIECTBEHHBIX SHaHHﬁ, JApyrue

Dopma cOOCTBEHHOCTH

FOCyI[apCTBeHHI)IX 1 MYHUIIMITAJIBHBIX 06T>CKTOB, HaCTHBIX
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IIpu3nak k1accupukanuu Buasl ppiHKOB

INepBuuHbIA U BTOPUYHBINA, OPraHU30BAHHBII H HEOPTAHU30BAHHBIH, OUpPKEBON U BHEOUPIKEBOH, TpaJIUIOHHBIA U

Crioco0 coBepIIeHHs CICTOK "
KOMITbIOTEPH3UPOBAHHBII

WUCcTOouHMUK: cocTaBneHo OueHLW KoM

CornacHo JOKyMEHTaM Ha 0OBEKT OIEHKH, IMPEAOCTABIEHHBIM 3aKa3YMKOM, 0ObEKTOM OLIEHKH SBIISIETCS TIPaBO
COOCTBEHHOCTH Ha 3eMEIIbHBIC YYACTKH JIJISI CEJIbCKOXO3SHCTBEHHOTO Tpon3BoicTBa. OIEHIMK AenaeT BBIBO/I,
4TO OOBEKT OICHKU OTHOCUTCS K CETMEHTY 3eMEJIb CEIbCKOX03SIMCTBEHHOTO HA3HAYCHUSI.

9.3. OB30P 3ArOPOAHOIO PbIHKA MOCKOBCKOW OBNACTU®

3eMenpHBI y4acTOK — 3TO YacTh IMOBEPXHOCTH, KOTOpas WMeeT (HKCHPOBAHHYIO TpaHUILy, IUIOMIAMIb,
MECTOIIOJIOKEHHE, IPABOBOM CTaTyC U IPYTrUe XapaKTEPUCTUKU, OTpakaeMble B 1'0CyJapCTBEHHOM 3€MEIBHOM
KaJacTpe U TOKYMEHTaX roCyAapCTBEHHON PETUCTPAIMH MPaB Ha 3€MJTIO.

B cootBercTBUUM ¢ 3eMenbHBIM KogekcoM P® 3emnu gensaT Ha 7 KaTeropuil: 3eMiId CENbCKOXO3SICTBEHHOTO
Ha3HAYEHHS, 36MJIM HACEIECHHBIX ITyHKTOB, 3€MJIM MPOMBIIUICHHOCTH, 3€MJIH 0CO00 OXpaHSEMBIX TEPPUTOPHI
(3emyn  1e4eOHO-03I0POBUTEIILHBIX MECTHOCTEH M KypOPTOB, 3€MIIM TPUPOJOOXPAHHOTO 3HAYCHUS, 3EMIIH
PEKPEallMOHHOTO 3HAYCHUsI, 3€MJIM HMCTOPHKO-KYJIBTYPHOTO HA3HA4YeHHst W 0CO00 IIEHHBIC 3EMIIM), 3eMIU
necHoro GoH/a, 3eMIIM BOTHOTO (hOH/IA M 3eMITH 3amaca.

B cooTBeTcTBUM C AEHCTBYIOIIMM 3aKOHOJATEIHECTBOM, W3 BCEX IIEPEUYHCIICHHBIX BBIINIE BHIOB KaTETOPHii,
BO3MOYKHA KYIUIA-TIPOJlaka TOJBKO 3€Mellb IOCENICHUH (TOpOAOB, IIOCENKOB, CEJ, JAEPeBEHb), 3eMelb
CEIIbCKOXO3IHCTBEHHOIO HAa3HAYEHHMs, 3€MeNlb NPOMBIIUICEHHOTO Ha3Ha4deHHWs. Bce ocraibHOE OTHOCHTCS K
(enepanbpHOI COOCTBEHHOCTH M HE TOUICKHUT OTUYXKACHUIO (YIaCTKH JIECHOTO (DOHIIA, 3eMIIM 000POHBI), OO
U3BATO U3 000poTa (BOJOOXPAHHBIC 30HBI, 3aAMIOBEAHUKH U T.J.) 3€MJIH, IIPEIOCTABICHHBIC IS Pa3MEILECHUS U
Pa3BUTHS TOPOJIOB, IOCEIIKOB U CETLCKUX TOCENICHUH OTHOCATCS K 36MJISIM TTOCEIICHUH.

AHau3 peIHKA 3€MENbHBIX y4acTKOB MOCKOBCKOH 00JIaCTH TOBOPUT O TOM, YTO ACGHUIMT MPEIIOKECHUN 110
MpoAake 3EeMENbHBIX YYacCTKOB OTCYTCTBYET M B CBOOOJHOM JOCTYIE HMEETCS MHOXKECTBO 3EMENIbHBIX
YYacCTKOB Pa3IMYHbIX KaTErOpHUi BHICTABICHHBIX Ha MPOJIAXKY.

Kak BugHO W3 muarpammebl, TIPEJCTABICHHOW HIDKE, OOJBIIMHCTBO 3€MENIBHBIX YYaCTKOB, MpPEIaraeMbIX K
peanu3anuu, coCTaBISIOT 3eMmenbHble ydacTtku mmox VDKC — 71% ot obmiero xommdecTBa MpeioKEeHUN IO
MPOJIaXKe 3€MEIBbHBIX YYaCTKOB, HA BTOPOM MECTE 3eMEbHBIC YIaCTKU CEIbCKOXO03SHCTBEHHOTO Ha3HAYCHUS —
26%, nanee CIeayrOT 3eMeJIbHbIC YYACTKHU MPOMBIIIJICHHOTO Ha3HaueHus — 3%.

Pacnpedenenue cogoRyHHOZ0 NPEOTONCEHIA RO PEATUI AN
semeannnix ynacmros Mockescrkoit o6racmu no kamezopuam

26%

-

Fennn C/X nanaucnus

Femn HIKC
Fewm TTpow,
HASHAMEHHA

[ & pe—

Ecau roBopuTh O KOJMYECTBE MPEUIOKEHUHN IO MPOJAXKE 3EMENBHBIX YYaCTKOB Ha pbhIHKE MOCKOBCKOU
00JIaCTH B 3aBHCHUMOCTH OT HANpaBJICHUs, TO, KaK BHIHO M3 AMarpamMMbl, NPEICTABICHHON HIKE, JIUAUPYET
Puxckoe HampaBneHne, Ha BTOpoM MecTe benopycckoe, nanee cnenyror Kypckoe, Kaszanckoe un
Jlennnrpanckoe. PacmpeneneHne COBOKYIHOTO NPEUIOKEHUS IO PEANU3allMl 3€MEIBHBIX YYacTKOB 11O

3 https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html
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HarpaBJIeHUSIM MOCKOBCKO# 001aCTH, BBRITIISINT CICTYIOIINM 00pa3oMm:

Pacnpederenue cosoKynnose npedioncenun no peaiusauui 3eMeibnsx
yuacmxos no nanpasienusn Mockosckou obracmu

C nmagana 2015 roga u o HacTosIIEe BPeMs SKCIIEPTHl HAOMIOJAI0T TCHICHIINIO — OTCYTCTBUE CHEKYISTHBHOTO
crpoca. 3eMeNbHBIN yUacTOK KaK aKTUB Ha OallaHCe CeroJHs AOCTaTOYHO 3aTPaTHBIN 00BEKT. 3aKOHOAATEIbHBIE
HMHHUIIMAaTHUBbI 00A3BIBAIOT OCBAWBATh 3€MEJILHBIE Y4aCTKHu B COOCTBEHHOCTH II0 HA3HAYEHHIO. HpI/I 9TOM
MPOM30LLIO 3HAYUTENIFHOE MOBBIIIEHNE HAIOTOBBIX OTYHCIICHHUH.

3aMeTHO BOCTpeOOBAaHHOW CTasla yciyra <«JIeHI-IEBEJIONMEHTay, 3aaueii KOTOPOH SBISIETCS MapKEeTHHIOBasl,
TEXHHUYECKass M IOpUANYecKas NpopaboTKa 3eMEeNFHOI0 y4yacTKa K Hadaly CTPOUTEIBHOro mporecca. B
YCIOBUSX KPH3HCA, CHIDKEHHOTO YPOBHS IIJIATEXECIOCOOHOI0 CIpoca M OTCYTCTBHSL CIIEKYJSITHBHOTO
XapakTepa CIEJOK Ha pBIHKE 3€MJIM, JICHA-ACBEIONMEHT CTAHOBUTCS 00A3aTENIbHOW COCTABISIOIIEH UIs
MPOJIKK y4yacTKa.

CerojHsi, TOJTOTOBJICHHBIH K CTPOMTEIBCTBY YYaCTOK MOXET CTOUTh B JIBa-TpH pa3za OoJiblie, YeM
HETOJITOTOBIICHHBIN YYaCTOK B TOH K€ JIOKAIMU. Y YUTHIBast OJMHAKOBYIO CTOUMOCTb IMOATOTOBKH, HAUOOJbIIIee
KOJIMYECTBO TAKUX YYACTKOB pacrnojioxeHo Bosm3u MKAJL.

B tabnuie HIke, HAa OCHOBAaHWHU IIPOBEJIEHHOTO aHAIN3a CTOMMOCTH 3€MENbHBIX YIaCTKOB, B 3aBHCUMOCTH OT
HaIpaBlieHUS! W KaTeTOPHH, BHIBEJICHBI CPEIHEB3BEIIEHHBIE CTOMMOCTH 3a | COTKY 3eMiiu B pyOIsix, B
3aBUCUMOCTH OT yjaneHust ot MKAJI.

CpegHeB3BelleHHAss CTOMMOCTb 1 COTKM 3eM/iIM MO KaTeropusiMm 3eMesibHbIX Y4YaCTKOB B
3aBMCMMOCTM OT HanpasJieHuss MoCcKoBCKO o6nacTtu u yganeHHoctu ot MKA

Cpednas cmoumocms pyieom. C/IX

Cpednns emoumocms pyi./com. HEC

Cpeduas cmousocms pyd.com. Tpom. nanagenns

Ne nin

Hanpanienne

ao 15 km o1
MEKAQ

ot 15 km a0 50
wm oo MKAT

ot 50 kM oT
MEKAT

a0 15 km or
MEKAQL

ot 15 kM 30 50
wy 0T MEAT

o1 50 km o1
MEKAQ

ao 15 kwm o1
MEKAQIL

ot 15 km 30 50
kM oT MKAJ

o1 50 kM o1
MEKAQI

Beaopycekoe

81 284

316 464

68 126

1 395 943

681 544

144 050

1 493 083

645 302

110 634

FopekoBCKOE

523 795

114 525

75 837

564 145

183 324

81942

868 761

249 203

109 851

Kazanckoe

409 694

139 094

48 155

405 447

119 §45

55916

505 896

143 638

108 098

Kunescxoe

614 083

227 257

67277

701 132

324913

114 982

958 265

315025

185392

Kyperoe

468 196

477 560

64 242

554 820

168 535

22474

735077

230 952

83 403

JenuArpaickoe

478 385

137 717

56 723

620311

149 017

75193

462 385

219 942

104 960

Maseaenkoe

383 447

147 208

64 374

355 BO1

115 875

47910

413 756

165 614

67 584

Pumekoe

772 892

425 BE8

99 662

1 162 335

441 649

82 986

10316

328139

67 127

Canglpackoe

445 261

148 427

44 362

686 260

209 772

68 741

589 896

165 149

99 203

Hpocaasckoe

484 812

189 384

60 873

507 429

197 8§30

79934

642 289

190 038

56 846
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Kax BugHO 13 Tabmuisl caMbIMU JOPOTHMH HAMIPABJICHUSMH TIO MPOJIAaXKe 3€MENbHBIX YYaCTKOB Ha yAaJlCHUH
1m0 15 km or MKA]I, HE3aBUCHMO OT KaTeropuu ydacTka, sSBIstoTcs benopycckoe, Pmwkckoe m KueBckoe. Ha

yaajJd€Hunu OT

Kuesckoe.

Ha ynanenun ot 50 km ot MKA/I cambpIMu JOPOTUMU HAMPABICHUSMHU AJI YUYACTKOB CEIBCKOXO3IMCTBEHHOIO
Ha3HadeHUS sBISIOTCS Pkckoe, ['oppkoBekoe, benopycckoe; mis yaactkoB MXKC — benopycckoe, Knesckoe,

Puwxckoe; 115 ydacTKOB IPOMBILIIEHHOr 0 Ha3HaueHus: — Kuesckoe, benopycckoe, ['oppkoBCKoE.

Ha cToumocTh 3eMeNbHBIX Y4aCTKOB OKa3bIBAIOT BIUSHUE CICAYIONIHE IEHOOOpa3yroiue GaKkToph:

-MecTononoKeHne y4acTka;

-Inomane yyacTka;

-Hanuune/oTcyTcTBHE KOMMYHHKALINI;

-Penbed yuacTka;

-KayecTBO MoabE3AHBIX MyTEH;

-dopma yyacTka;

-Bun npaBa (co6cTBeHHOCTB/apeHaa);

-Kareropus 3emens;

-Bun paspemeHHoro ucmosib30BaHusl.

15 xm go 50 kM or MKAJl caMbiMi JAOpPOTMMH HampaBl€HHUSMU JJIsI  YYacTKOB
CEJIbCKOXO3MCTBEHHOr0 HazHaueHus sBisAoTca Kypckoe, Pmxckoe, benopycckoe; mns ywactkoB MKC —
benopycckoe, Puwxkckoe, KueBckoe; s y4acTKOB INPOMBIIUIEHHOTO Ha3HaueHusi — benopycckoe, Pukckoe,

Hanuaue Bogoema, JIecHOro MaccuBa OOIU30CTH (IIPEUMYIIIECTBEHHO IS 3eMEJBbHBIX ydacTkoB o MKC)

HOC—)TOMy Juara3oHbl CTOMMOCTHU 1 coTku 3emiau MOI'YT 3HAQYUTCIBbHO KosieOaTbCs U PA3HUTHCA. IIo JaHHBIM
MIPOU3BCACHHOIO aHalin3a, YKa3aHbl AWAIlla30Hbl CTOMMOCTH 1 coTku 3eMiH 110 HaIlpaBJCHUAM B 3aBUCUMOCTH

OT KaTeropuM y4acTka, a Tak ke yjaaneHaHoctn or MKA/L.

Onana3oHbl CTOMMOCTM 1 COTKM 3eM/iu no KaTeropmam 3eMesibHbiX y4aCTKOB B 3aBUMCMMOCTU OT

HanpasneHusa MockoBckoii o6nacTu u yganeHHoctu ot MKAJ

Huanazon pyé./com. C/X

Huanason py6./com. HIKC

Huanazon pyé./com. IIpoM. Ha3HAYEHHA

3030303

1 500 000

1 000 000

2 454 545

835714

416 667

2063 600

906 250

15 or 15 km 10 50 15 or 15 kM a0 50 15 ot 15 KM 10 50
o 15 kM oT oT 50 kM oT a0 15 kM oT ot 50 KM oT a0 15 kM oT ot 50 kM oT
MNe n/u | Hanpasaemme | Juanaion 50 kM oT 50 &M oT 50 kM oT
MEKAT oEAT MEKAJT MKAJ AT, MEKAJT MEAT SR MEKAJ
min 118 750 21053 1500 258333 70 000 14 286 13 500 7647 22 267
1 Beaopy
max 4095 000 900 000 310000 7199277 3900 000 2631579 4095 000 2 500 000 290 000
min 100 000 3870 3000 100 000 47 417 22222 23 579 52 632 51 653
2 Top Koe
max 2100 000 400 000 300000 1000 000 811111 270 000 2906 977 825 688 225000
min 62 500 2200 1757 79 167 18 000 5594 131579 10 891 20455
3 Ka;
max 882 353 550 000 150 302 1431718 538922 192 231 2 180 000 500 000 330000
min 233 333 2 606 3333 127 273 100 000 15773 350 000 65 306 160 000
4 K
max 1 666 667 836 364 233333 2404 762 1065 000 783 333 1794 872 780 000 28R 889
min 133 333 18 438 6272 105 333 7917 7000 13 965 18 784 2400
5 Kypeckoe
max 1227273 750 000 180 000 2609 100 750 000 77193 1851852 708 333 184 906
min 111 940 12414 1875 10 000 25993 13 000 25 463 11 000 4 987
6 JleHHHTp
max 1598 875 642 714 307 167 4000 000 583 333 313 043 1300 000 1 080 000 357 143
min 74 333 4000 4471 118 750 9500 8750 110 000 21127 8 140
7 IlaBexenxoe
max 875 000 530 000 430 000 800 000 750 000 150 000 1367 521 1193 333 100 000
min 162 500 21053 2692 277778 5098 7000 165 217 30303 17 678
8 P
max 3217 500 2250000 530 000 17 896 920 3 877 666 594 184 2457 000 1307 420 142 857
min 121 429 1538 1100 164 286 28 333 20 000 380000 61 798 25926
9 CasenoBcKoe
max 973 631 1628 571 190 000 3333333 1404 000 222222 1449 275 694 981 200000
min 37 500 6 667 1935 40 000 13 000 2450 92357 62 500 30 000
10 SpocraBeroe

90 000

U3 Ta6J'II/ILIBI, HpHBeZ[CHHOf’I BBIIIIC, MOKHO CACIAaTh CJ'IC,Z[yIOH_II/Iﬁ BBIBOI:

Ot4yer 00 OlEHKE 3eMe/IbHBIX YYACTKOB /ISl CeJIbCKOXO03SIICTBEHHOr0 MPOH3BOACTBa (3 €1.), pacnosiokeHHbIX B PamMeHcKOM
paiioHe MOCKOBCKOii 06.,1aCTH, BXOASIIUX B COCTAB AKTHBOB 3aKPBHITOr0 MAE€BOr0 WHBECTHIMOHHOTO (GOHIA HEIBHKUMOCTH

«PBM - I1oAMOCKOBHBI»
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MaxkcuManbHasi CTOUMOCTBb | COTKM 3EMJIM  CENIbCKOXO3SIMCTBEHHOTO Ha3HaveHWs 3adUKCHpOBaHAa Ha
BenopycckoM HampaBienuu, Ha yaaneHud g0 15 kv ot MKAJ] u cocrasiaser 4 095000 pyOneit 3a 1
COTKY, MHHUMAaJIbHAsI )K€ CTOUMOCTH | COTKM 3eMIIM CEIhCKOXO3SHUCTBCHHOTO Ha3HA4YCHHS 3a()MKCHPOBaHA Ha
CaBenoBckoM HampasieHud, Ha yaaneHun oosiee 50 km or MKAJI u cocrasnsier 1 100 pyOneit 3a cOTKYy;

MakcumanbHast cTouMocTh 1 cotkm 3emin o MDKC 3adukcnpoBana Ha PHkckoM HampaBIIeHHH, HAa YAAICHAN
1m0 15 km ot MKA/L u coctaisier 17 896 920 pybmeti 3a 1 cOTKy, MUHAMAJIbHAS K€ CTOMMOCTE 1 COTKH 3eMIIH
o MDKC 3adukcupoBana Ha SIpociaBckoM HampasiieHuu, Ha ynainenuu oosee 50 km or MKAJL u cocraBisier
2 450 pyOneii 3a COTKY;

MaxkcuManbHas CTOUMOCTh | COTKHM 3e€MJIM TIPOMBIIUIEHHOTO Ha3Ha4YeHWs 3apuKCcHpoBaHa Ha bemopycckom
HarpaBieHuu, Ha ynaieruu 10 15 km ot MKA/] u cocrasmsier 4 095 000 py6neit 3a 1 cCOTKy, MUHUMAaJIbHAS KE
CTOMMOCTh | COTKM 3€MJIM NPOMBIIUICHHOTO Ha3HadeHus 3adukcupoBaHa Ha Kypckom HampaBieHuu, Ha
ynanennu 6onee 50 km or MKA/I u cocraBmnsiet 2 400 pybmeit 3a cOTKy.

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MoOCKOBCKOW 00JI1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOr0 NMaeBOr0o WHBECTHLHHOHHOrO (OHAA HEABUKUMOCTH
«PBM - I1oAMOCKOBHBI»
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9.4.

AHANN3 GAKTUYECKUX OAHHBIX O LEEHAX CAEJIOK U (MNTN) NPEAJIOXKEHMIA C OBbEKTAMW HEABM)XXUMOCTU U3 CEFMEHTOB PbIHKA,
K KOTOPbIM MOXXET BblTb OTHECEH OLIEHUBAEMbIW OB bEKT

Ta6bnuua 9.4-1 MpepnoxeHuss NO NMpoAaxce 3eMesibHbIX YYACTKOB A1 CEeJIbCKOX03SIICTBEHHOro NMpPOM3BOACTBA PacnosioXeHHble B paiioHe pacnosioXKeHus
OLeHUBaeMbIX 06 bEKTOB

Ynanennocts or| Ilnomans |Kareropusi/paspemenn HNHKeHEepHBbIE Ioabe3aublie (&0 1515 Hcrounnk
Ne MecTo HAXO0KIEHUS Ilocce A max pusi/pasp P ABESA npenI0keHus 3a 1 KonTakr
MKAJ, km y4acTka, coT. 0e HCIoJIb30BaHHe KOMMYHHKAIMH nmyTH T HHpopManuu
h b
3emimn
MockoBckast 0671acTh, CeJBCKOXO3SIHCTBEHHOTO ECTh BOSMOKHOCTE https://ramenskoye.cian.
1 Pamenckuii paiioH, Hogopsizanckoe 46 500,00 Ha3HAYCHHUSs, LIS Umerorest 12 980 ru/sale/suburban/154287| 903 721-79-77
. MOAKITFOYEHHUS
T'xenbckoe c/moc CENTbCKOXO3IHCTBEHHOTO 250/
POKM3BOJICTBA
Semiu
MockoBcKast 00J1acTh, CETbCKOXO3AMCTBEHHOTO FCTh BOSMOKHOCTE https://ramenskoye.cian.
2 Pamenckuii paiion, psgom ¢ | Hosopsizanckoe 43 1626,00 Ha3HA4YeHUs, I Nmerores 2501 ru/sale/suburban/167662| 902 043-55-51
. MO/IKITFOYEHUSI
1. Kuposo u baxteeBo CEJIbCKOX0351HCTBEHHOI'O 585/
MIPOU3BOJICTBA
MockoBckast 001aCTb. cenbcxox?)zl:;fmeﬂﬂoro hitps:/www.avito.rulrec
3 PameHckwuii paiioH, psiIoM ¢ Eropnesckoe 44 556,00 Ha3HAYCHUSI, JUIs Ects Bosmonocts, Nmerotes 3058 l;ltsg /zer?(elnye_uchastkl 977 955-39-26
epesHelt KysseBo CeJIbCKOXO03SHICTBEHHOTO TIOAIKIIOHCHHA uchastok_5.56_ga_snt_
Aep dnp_1002156509
MIPOU3BOJICTBA
Semiu
MockoBckast 0071aCTh, CEIbCKOX03IHCTBEHHOI'O EcTh BOSMOKHOCTS htto://www.roszem.ru/la
4 PameHcKwuit paiioH, 1. Hogopsizanckoe 44 1130,00 Ha3HAYEHHUS, IS Nmerorcst 4000 P: i ’ (916)2206851
. MTOAKITFOYEHUS nd/608311/
CnoboauHo CEJIbCKOXO035HCTBEHHOIO
POM3BOJICTBA
3er1 u https://www.avito.ru/bro
MockoBckast 0671acTh, C. 11 CCNLCKOXOBTUCTBCIHOTO| g b svoskroCTS nnitsy/zemelnye_uchast
5 > 7" | HoBopszamckoe 45 245,00 Ha3HAYEHUsl, IS Hmerotcs 10 204 - — 985 191-23-69
HukoHoBckoe, ¢. 3aBOpoBO COTBCKOXO3HCTBCHEONO MOAKITFOYEHUS ki/uchastok_2.45_ga_snt
dnp_729346547
POM3BOJICTBA = =
3emmu https://www.avito.ru/ele
MockoBckasi 00J1acTh, CEITbCKOXO03IHCTBEHHOTO Ecth BOSMOKHOCTS ktroizolyator/zemelnye_
6 PameHcKuil paiioH, 1. Eropbesckoe 50 256,00 Ha3HAYEHUs, IS Nmerotes 6 641 uchastki/uchastok 2.56 977 955-39-26
. MOAKITIOYCHIUS o
3abonoThe CeNTbCKOXO039HCTBEHHOTO ga_snt_dnp_111012287
POM3BOJICTBA 1
Semiu
MockoBcKast 00J1acTh, CEBbCKOXO03AMCTBEHHOTO ECTh BOSMOKHOCTE http://www.geodevelop
7 Pamenckwuii paiioH, 1. EropseBckoe 47 197,00 HA3HAYCHHUS, IS Wmerotcest 7614 ment.ru/catalog/Plaskini | (495) 788-80-90
. TO/IKITFOYEHUSI
[lnackuHUHO CEBbCKOXO3SHCTBEHHOTO no_191421/
[POH3BOJICTBA
Bemiu
MockoBckast 0611acTh, CEBbCKOXO3SHCTBEHHOTO ECTh BOSMOKHOCTE http://www.geodevelop
8 PameHcKuii paiioH, T. Hogopsizanckoe 45 4600,00 Ha3HAYEHUs, IS Nmerorcst 11 000 ment.ru/catalog/Bronnits| (495) 788-80-90

Bponnunp

CEIbCKOX03CTBEHHOTO
MIPOM3BOJICTBA

TTOAKJTFOYCHU S

y_159197/

OTtuyer 00 OLEHKe 3eMeIBHBbIX YYACTKOB /ISl CeJIbCKOXO035IiCTBEHHOr0 MPoM3BoAcTBa (3 el1.), pacnoJiokeHHbIX B PamMeHckoM paiioHe MoOCKOBCKOIi 061aCcTH, BXOASIIUX B COCTAB AKTHBOB
3aKpbITOro NaeBOro HHBECTHIHOHHOIO (poHAa HeABHKUMOCTH «PBM - IlogmMocKOBHBII



https://ramenskoye.cian.ru/sale/suburban/154287250/
https://ramenskoye.cian.ru/sale/suburban/154287250/
https://ramenskoye.cian.ru/sale/suburban/154287250/
https://ramenskoye.cian.ru/sale/suburban/167662585/
https://ramenskoye.cian.ru/sale/suburban/167662585/
https://ramenskoye.cian.ru/sale/suburban/167662585/
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_5.56_ga_snt_dnp_1002156509
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_5.56_ga_snt_dnp_1002156509
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_5.56_ga_snt_dnp_1002156509
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_5.56_ga_snt_dnp_1002156509
http://www.roszem.ru/land/608311/
http://www.roszem.ru/land/608311/
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_2.45_ga_snt_dnp_729346547
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_2.45_ga_snt_dnp_729346547
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_2.45_ga_snt_dnp_729346547
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_2.45_ga_snt_dnp_729346547
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_2.56_ga_snt_dnp_1110122871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_2.56_ga_snt_dnp_1110122871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_2.56_ga_snt_dnp_1110122871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_2.56_ga_snt_dnp_1110122871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_2.56_ga_snt_dnp_1110122871
http://www.geodevelopment.ru/catalog/Plaskinino_191421/
http://www.geodevelopment.ru/catalog/Plaskinino_191421/
http://www.geodevelopment.ru/catalog/Plaskinino_191421/
http://www.geodevelopment.ru/catalog/Bronnitsy_159197/
http://www.geodevelopment.ru/catalog/Bronnitsy_159197/
http://www.geodevelopment.ru/catalog/Bronnitsy_159197/
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Croumocts
Ynanennocts or| Ilnomans |Kareropus/paspemens HnixenepHbie IMoabe3aubie Hctounnk
Ne MecTo HAXO0KIEHUS Ilocce npenio:keHns 3a 1 KonTakr
MKAJ, km Y4acTKa, coT. 0e HCNoJIb30BaHHe KOMMYHHKAIUH nmyTH HHpopManuu
COTKY, py0.
3emin
MockoBckast 0071acTh, CeITbCKOXO03SHCTBEHHOTO EcTh BOSMOKHOCTS https://www.geodevelop
9 PameHckuii paiioH, . Hogopsizanckoe 51 1131,00 Ha3HAYCHHUSI, JUIS Umerorest 4000 ment.ru/catalog/Slobodi | (495) 788-80-90
. TOJIKITFOYCHUS
CnoboauHO CeNIbCKOXO03HCTBEHHOTO no_231501/
POM3BOJICTBA
3emin
MockoBckast 0071acTh, CeITbCKOXO03SHCTBEHHOTO EcTh BOSMOKHOCTS https://www.geodevelop
10 Pamenckwii paiios, c. Hosops3zanckoe 42 1822,00 Ha3HAYCHHS, TS Nmerotcs 6 000 ment.ru/catalog/Mirnyy_| (495) 788-80-90
o . TOJIKITFOYCHU S -
MupHbIi CETbCKOXO03HCTBEHHOTO 231499/
POM3BOJICTBA
3emin
MockoBckast 0671acTh, CeNBCKOXO3SIHCTBEHHOTO ECTh BOSMOKHOCTE https://www.geodevelop
11 PameHCKwHit paiioH, c. Hogopsizanckoe 38 500,00 Ha3HAYEHHUS, IS Nmerorcst 6 000 ment.ru/catalog/Petrovsk| (495) 788-80-90
. TIO/IKITFOYCHUSI
IlerpoBckoe CEbCKOXO3HCTBEHHOTO oe_159364/
IPOM3BOJICTBA

UcTounuk: aaHHble UHTEpHET, aHanu3 OueHwmKa

Ta6bnuua 9.4-2 [lMana3oH LUeH NpeasioKeHWi No npojake 3eMesibHbIX Y4YAaCTKOB

OoLeHUBaeMbIX 06 bEKTOB

MuHnmaabHOe 3HaYeHHe crouMocTH 1 coTkm, pyo. 2501
MaxkcuMaIbHOe 3HAYeHHe CTOUMOCTH 1 coTKH, pyo. 12 980
CpeHee 3Ha4YeHHE CTOMMOCTH 1 cOTKH, pyo. 6 727

UcTouHuK: pacuet OueHLyuKa

ANA CeNbCKOX039MCTBEHHOr0 MPOU3BOACTBA B paliOoHEe pPacnosioXeHUs

OTtuyer 00 OLEHKe 3eMeIBHBbIX YYACTKOB /ISl CeJIbCKOXO035IiCTBEHHOr0 MPoM3BoAcTBa (3 el1.), pacnoJiokeHHbIX B PamMeHckoM paiioHe MoOCKOBCKOIi 061aCcTH, BXOASIIUX B COCTAB AKTHBOB
3aKpbITOro NaeBOro HHBECTHIHOHHOIO (poHAa HeABHKUMOCTH «PBM - IlogmMocKOBHBII



https://www.geodevelopment.ru/catalog/Slobodino_231501/
https://www.geodevelopment.ru/catalog/Slobodino_231501/
https://www.geodevelopment.ru/catalog/Slobodino_231501/
https://www.geodevelopment.ru/catalog/Mirnyy_231499/
https://www.geodevelopment.ru/catalog/Mirnyy_231499/
https://www.geodevelopment.ru/catalog/Mirnyy_231499/
https://www.geodevelopment.ru/catalog/Petrovskoe_159364/
https://www.geodevelopment.ru/catalog/Petrovskoe_159364/
https://www.geodevelopment.ru/catalog/Petrovskoe_159364/
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9.5. AHANM3 OCHOBHbIX ®AKTOPOB, BJ/IMSIIOLWMX HA CNPOC, MPEANIOXXEHME WU LEHbDI
CONOCTABUMbIX OB BEKTOB HEABM)XNUMOCTH

Kax BerssBun OTeHIMUK B TIPEIBIAYIINX IMyHKTAaX JaHHOW TJaBhI, a TAKXKe MPUHUMAas BO BHUMaHHE TEOPHIO
OIICHKH, OCHOBHBIMHU IICHOOOpazyromumu (akTopaMu JUIsl 3€MEIbHBIX yYacTKOB B MOCKOBCKOH 00JacTH
SIBIIIIOTCS: MMYIIECCTBEHHBIE TPaBa, YCIOBUS (MHAHCHPOBAHUS, YCIOBHS IUIATEXKa U OOCTOSTEIHCTBA
COBEPIICHHSI CIIENKH, THHAMUKY IIeH, (DYHKIIMOHATHHOE HA3HAYEHHNE 3eMEIBFHOT0 yJacTKa (KaTeropus 3eMelsb
paspemieHHOe WCIOJBh30BaHME), MECTONOJOXKEHHE, TPaHCMOPTHAs OCTYMHOCTh, IUIONMIAAb, HAIAIHE
WHXXCHEPHBIX KOMMYHHKAIMK (HAJIMYME COTJIACOBAaHUM M TEXYCJIOBUH Ha IMOAKIIOUCHUE KOMMYHHKAIIHIA,
HaJIMYUS OTUIATHI 3TUX KOMMYHUKAIUH 1 (DaKTa uX MOJIBEJCHHS HA 3€MENTbHBIN YIaCTOK).

OneHmuK pemwia MpoBecTH Ooree MOAPOOHBI aHaIN3 OCHOBHBIX I[EHOOOpa3ymux (aKTOPOB CTOMMOCTH
3€MEJbHBIX Y4aCTKOB B MOCKOBCKOI 00JIACTH B IIESX KOPPEKTHOTO UX y4eTa B JJAHHOM pacueTe CIpaBeJINBOM
CTOMMOCTH OILICHUBAEMOI'O 3E€MEJILHOTO yUYacTKa, a TAKKe MPOJIO/DKCHUE aHAIM3a PhIHKA 3eMIIM MOCKOBCKOM
obnactn.

Yenosun coenku (koppexmuposeka na mopz, ymopzoeanue). PoIHOK HEIBIKUMOCTH UMEET P CTIeHU(pUIHBIX
0CcOOEHHOCTEW, OTHON M3 KOTOPBIX SIBIISIETCS. BOBMOXKHOCTH MEPErOBOPOB MOKYMATENs U MPOJaBla Ha TIpeAMET
CHIDKEHHUS [ICHBI TIPETIOKEHUSI, TPHYEM JIAHHBIC TIEPErOBOPHI IOCTATOYHO YaCTO MPUBOAAT K MOJOKHUTEIEHOMY
pe3yibTaTy Ui mokymnatens. [[eHbl 00beKTOB-aHATIOTOB SBJISIFOTCS ICHAMHU MPEUIOKeHNs. PeanbHble IIEHBI, 10
KOTOPBIM 3aKIIIOUAIOTCSI JOTOBOPA, KaK MPABUIIO, HIDKE LIEH MPEJIOKCHHS.

HccnenoBanne Ha TeMy KOPPEKTHPOBOK Ha YTOPTOBAHHE ISl 3eMEJIBHBIX YIaCTKOB IpHBeieHbI B «CIIpaBOYHUK
oreHIMKa HenBmKkuMocTH - 2017. 3emenbHbie yaactku» Huwxanit Hosropon, 2017t., mox pen. Jletidep JILA.

Ta6nuua 9.5-1 [inanasoHbl KOPPEKTUPOBOK Ha YTOproeaHue AJsisi 3eMeJibHbIX Y4aCTKOB

Knacc obbekros AKTUBHBIW PbIHOK
CpegHee [JosepurencHsIn
MHTEpBan
LleHs! npeanoxeHuit o6LekTos

1. 3eMenbHbIe y4acTku noa 11,5% 10,8% 12,3%

MHAYCTPUANLHYIO 3aCTPOKY

2. 3emMenbHbIe yYacTkv nog 10,3% 9,6% 11,0%

OUCHO-TOProBYIO 3aCTPOMKY

3. 3eMenbHbIe yHacTku 14,7% 13,7% 15,7% |

CEeNbCKOXO3SNCTBEHHOTO

HasHa4yeHus _

4.1. 3emencHbie yyacTtku noa MXKC 10.9% 10,1% 11.6%

4.2. 3emenbHble yyacTtku noa VIKC 8,8% 8.2% 9,5%

5. 3emenbHbie y4acTku nog 13,7% 12,9% 14,5%

00beKThl pexkpeauuu

6. 3emenbHbIe YYacTku noa 12,0% 11,1% 12,8%

06BLEKTLI NPUAOPOXHOIO Cepenca

DynKkyuonanbHoe HA3HayeHue (Kamezopus 3emeilb, pA3peuieHHOe UCROJIb308aHue) - OINVH W3 Haunbolee
BECOMBIX IeHoOOpasyromux (aktopos. [Ipomecc mepeBoma 3eMENbHOTO y4dacTKa W3 OJHOM KaTeropuu B
JIIPYTYI0, a TakXe CMEHa pa3peluIeHHOTO HWCIIONb30BaHUS 3€MENbHOTO y4yacTKa — 3TO TPYAOEMKHH,
JIOPOTOCTOSIIUN U OYESHB JUIUTEIBHBIN MPOLIECC, HE BCET]a BO3MOXKHBIN 0COOEHHO B T. MOCKBE, TJIe CYIIECTBYET
YTBEPXKACHHBIM TI'e€HepalbHBI IUIAaH 3aCTPOMKKM W YETKOE 30HHPOBaHHWE 3eMelb MO (YHKIMOHATBHOMY
Ha3HAYCHHUIO.

[Tosromy pasMep KOPPEKTHPOBKM Ha (YHKIMOHAJIbHOE HA3HAYCHHE ONIPEJCIIUTh 3a4acTyl0 BeChbMa
3aTPYJHUTEIBHO, MO0 MPUYUHE BCErO PEKOMEHIYeTCs MOAOWpaTh aHAJIOTH COMOCTaBHUMOIO C OILICHUBAEMBIM
3eMEJIbHBIM y4aCTKOM ()YHKITHOHAIBHOTO Ha3HAYCHHUSI.

Mecmononoicenue.
Vnanennocts or MKAJ]

VYnanennocts or MKA/L 3T0 110 mpaBy camblii 3HAYMMBIH 1 KITIOUEBON (akTOp, BIUSIOMINN Ha CTOMMOCTb COTKH
3eMJIM. 3eMeJIbHbIE BJIAJCHHUSA C OJUMHAKOBBIMU YCIOBUSAMHM OyIyT pa3HHMLA B II€HE B 3aBUCUMOCTH OT
otnaineHHoctd oT MKAJI. Yem panbliie HAXOIUTCS Y4aCTOK, TEM OH JEIIEBIIE.

Otyer 00 OLEHKEe 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 MPou3BoACTBa (3 €/1.), pacmo/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»
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CornacHo aHanutuueckuMm  wucciemoBanus OO0  «PycbusnecllpaiicliHpopm», omyOJuKOBaHHBIE B
«CripaBOYHHKE KOPPEKTUPOBOK IS OIIEHKH CTOMMOCTH 3€MENbHBIX y9acTKOB MoCKOBCKO# oOmactu. Yacts 1»,
MockBa, 2014r., rne TPUBOAUTCS CICIYIOINas 3aBUCUMOCTh CTOMMOCTH 3€MEIIBHBIX YYacTKOB (3eMIIH
CEJIbCKOXO3SIMCTBEHHOTO0 HA3HAYEHUs), pacmoiiokeHHbix B HOro-Boctounom Hampasienuu (Eropnesckoe,
Pszanckoe m HoBopszanckoe mocce) MoCKOBCKO#l 00iacTH, B 3aBHCHMOCTH OT (paKkTopa YAaJEHHOCTH OT
MKA:

Ta6nuua 9.5-2 KOro-BocrouHoe Hanpas/ieH1e 411 CeJIbCKOX03511CTBEHHOI0 NPOU3BOACTBA

YaneHancT B 0T YoanenaoeTs o7 MEAJL odhes Ta omesem, K,
MEAJ ofieesTa-

AHATO T, KM, - 20 21 -40 41 - 6l 61 - K K1 - 100 101 - 120 121 - 140 141 - 1y
-2 0% -23% =41 % -54% H5% -T3% -T9% R4
21 - 40 3% 0% -213% =4 1% -54% -b5%% -T3% -TH%%
41 - i 0% % 0% 23% -4 1% -54%% -H5% -737
Gl - B0 = 1 00% 6% G L -23% =4 1% -54% -6 5%
K1 - 1wy = 1 00% =~ 1 (0% G 3% L -23% 1% -54%%
100 - 120 = 1 00% =~ 1 (0% =~ 1 (0% GEY % L -23% =4 1%
121 - 140 = 1 D0% = 1 0% = 1 0% = 100 [ 0% 0% -23%
141 - 1y > 1 D0% > 1 D0% > 1 D0% > 100 > 100G GF % 3% 0%

Ilowaods 3emenvrozo ywacmka. Ilpu mpounx paBHBIX YCIOBUSX, OOJIBIINE 1O IUIOMAAN 3€MEJIbHBIC YYaCTKH
MOTYT IIPOJaBaThCs 1Mo OoJlee HU3KOW B MepecyeTe Ha eANHUITY TUIOMIA N IIeHe, YTO 00YCIIaBINBAETCS OOBIIIM
CPOKOM 3KCITO3UITHH.

KoppekTtupoBka Ha miiomans A YyYacTKOB TIOJA CEIbX03 TMPOW3BOJICTBO OYyAET MPOM3BOJUTHCS COTJIACHO
uccienopanusaM, TnpoBeaeHHBIM 00O «lIpuBOMKCKHA TEHTP METOAUMYECKOTO H  WH(GOPMAIOHHOTO
oOecrieyeHns! OLIEHKU», Pe3yIbTaThl KOTOPOro npuBeaeHs! B «CpaBOYHMKE OLICHIINKA HeIABXUMOCTU. Tom 3.
3emenbHbIC yuacTkuy, M3nanue yerBepToe. Hwkuuit Horropos, 2016 roa.

Ta6bnuua 9.5-3 [lnanasoH KOPPEKTUPOBOK Ha NnJowiaAb A/ YUAaCTKOB Noj Ce/IbCKOX03AMCTBEHHOEe
npou3BOACTBO

3eMenbHbIE YHaCTKU CeNbCKOXO3MCTBEHHOTO Ha3HAYCHMA |
Mnowags, ra | _____awanor
| <10 10-30 | 30-100 |
<10__ |0 1,00 1,08 £22 |
obwexr | 10-30 | 0,93 100 33|
ouenku | 30-100 | 0,82 0,88 100 |
>100 | 078 | 0.4 096 |

9.6. OCHOBHbIE BblBOAbl OTHOCUTENBbHO PbIHKA HEABM)XXMMOCTM B CEFMEHTAX,
HEOBXOAWUMbIX AJ151 OLIEHKMN

OHCHI/IBaeMHe 3€MCJIBHBIC YYaCTKM OTHOCATCA K 3EMIIIM CEIBCKOXO3SMCTBCHHOI0 Ha3HAUYCHUS JUIA
CEIILCKOX03MCTBEHHOTO IMPpOU3BOJACTBA.

VYuacTku pacronoxensl B PamenckoM paiione MOCKOBCKOH 00JIaCTH.

OneHImuKoM OBbUIM HaiJIEHBI MPEITOKEHUS MO MPOJAXKE 3eMEIbHBIX YYaCTKOB TIOJ] CEIbCKOXO3SICTBEHHOE
MIPOM3BOJICTBO M JTaYHOE CTPOHUTEITHLCTBO B MOCKOBCKOW obOyacTi. Ha WX OCHOBE MOXHO cIieiaTh BBIBOIBI O
MaKCUMaIbHOW, MUHUMAJIBHOU U CPeIHEN yAEeNbHON CTOUMOCTH 1 COTKHU.

Ta6nuua 9.6-1 [lnanasoH LeH NpeasioXKeHui No npoaa)xe 3eMesibHbIX YYaCTKOB [AJiIfl CeJIbCKOXO3SIMCTBEHHOr 0
NMpou3BOACTBa B paiOHE PacrnosioKeHUs OLleHUBaeMbIX 06 bEKTOB

MunuMajIbHOe 3HaYeHne cTouMocTH 1 coTkm, pyo. 2501
MagkcumaiibHoe 3HaYeHune cToumMocTH 1 coTku, pyo. 12 980
CpeaHee 3HaUYeHHEe CTOMMOCTH 1 coTKH, Pyo. 6 727

WUcTouHuk: pacuer OueHLWmKa

[TogBomst mTor aHaNMM3a PHIHKA, MOKHO CIIelaTh BEIBOA O TOM, YTO HA IIEHY IPOJaXH HanOoJiee CyIIeCTBEHHOE
BJIMSIHME OKAa3bIBAIOT CICAYIONIHE (DaKTOPHI:

1. VYcnoBus caenku (KOPPEeKTUPOBKA Ha TOPT, yTOPIOBaHHE).

2. Bpewms nponaxu (yCIoBUs PbIHKA)

3. DyHKIMOHATBHOE HA3HAYCHHUE (KaTEropHs 3eMeb, pa3pelIeHHOE HCII0Ib30BAHE)
4. VYnpanenue or MKAJI.

Otyer 00 OLEHKEe 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 MPou3BoACTBa (3 €/1.), pacmo/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
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5. TInomaapb 3eMEIbHOTO yyacTKa
6. TpaHcmopTHas TOCTYIHOCTh
7. WupuBuayanbHbIC 0COOCHHOCTH 3eMENIbHOTO YIacTKa.

Otyer 00 OLEHKEe 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 MPou3BoACTBa (3 €/1.), pacmo/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»
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10. AHAJIN3 HAUBOJIEE 3OPEKTUBHOIO UCINOJIb3OBAHUA

O6Lwime nonoxeHna aHanm3a

Haubonee s¢ddexTrnBHOE HCHOMB30BaHUE SBISIETCS OCHOBOIOJATAIONIEH MPEANOCHUIKON TpU OMpeAelieHIH
CHpaBeUIHBOM CTOMMOCTH. B cooTBeTcTBUU co CTaHmapTaMu OICHKH, 10 Harbosee 3(pEKTUBHBIM CIIOCOOOM
WCIIOJIb30BAaHUS WUMYIIECTBA TOHUMAETCS «HAUOOJIee BEPOSTHOE WCIOIh30BAHHE HMYIIECTBA, SBIISIONICECS
(hM3UYEeCK BO3MOXKHBIM, Pa3yMHO OIPaBAAHHBIM, IOPHINYECKH 3aKOHHBIM, OCYIIECTBHMBIM C (PMHAHCOBOU
TOYKH 3pEHUS U B Pe3yIbTaTe KOTOPOTO CTOMMOCTH OIIEHWBAEMOT0 UMYIIIECTBA OyIeT MaKCUMAITbHOW.

HJ’IH OIpEACIICHUA HanOoee 3(1)(1)CKTI/IBHOFO HCIIOJIb30BaHHUA H€O6XO):[I/IMO CJICO0OBATh YCTBIPEM KPUTCPUAM:

v’ 1opuanYecKasi MPaBOMOYHOCTH - PACCMOTPEHHE TEX CIIOCOOOB HMCIIOIb30BAHMS, KOTOPBIE Pa3perieHbl
JICHCTBYIONMM 3aKOHO/IATEIbCTBOM U HOPMATUBHBIMU JIOKYMEHTAMH BCEX YPOBHEH, pacriopshKCHHAMU
0 (YHKIMOHATHLHOM 30HMPOBAHHM, OTPAHHYCHHSIMH Ha TPEANPHUHUMATEIBCKYIO AEITEIbHOCTS,
MOJIOKEHUAMH 00 HCTOPHUSCKUX 30HAX, IKOJIOTHISCKUM 3aKOHOIATECIHCTBOM H T. II.;

v (usnHyeckass BO3MONKHOCTb - PACCMOTpPEHHE (PU3MYECKH PEANbHBIX B JAQHHOW MECTHOCTH W IS
JTAHHOTO y4acTKa CIIOCO0O0B MCTIONB30BaHMs ((hopMa U pa3Mephl ydacTKa, CBOMCTBAa TPYHTOB H T. I1.);

v\ JKOHOMMYECKAsi ONPABAAHHOCTL ((PUHAHCOBAs OCYLIECTBUMOCTB) - PACCMOTPEHHE TOrO, KaKOe
(U3MYECKH BO3MOXKHOE W FOPUIMYECKA IPaBOMOYHOE WCIIOJNB30BaHHWE OyNeT [aBaTh BIAICIBITY
HEJBIKAMOCTH TIPUEMIIEMBIH TOXO/I, TIPEBHIIAIOIINIA PACXO/IBI HA COAECPIKAHNE HEIBIKUMOCTH;

v’ MakcuMaibHas 3(PQEeKTHBHOCTH (ONTUMAIBHBIA BBIOOP 3aCTPOMKH) - BBIOOD TOrO, KAaKOW U3
MPABOMOYHBIX, (PU3WYECKH OCYIIESCTBUMBIX M 3KOHOMHYECKH OINPAaBIAHHBIX BHJOB HCIOJIb30BaHMUSI
OyIeT NpPUHOCHTHP MAKCHMAIBHBI YHCTHIA JIOXOX WM TPUBOIUTH K MAaKCHUMAIIBHOM TEKyIen
CTOMMOCTH O0OBEKTA.

HecootBeTcTBHE MOTCHUHUAJIBHOTO BapHaHTa HCIIOJIb30BaHUA JIIO6OMy U3 KpPUTCPUCB HE IIO3BOJIACT
paccMmarpuBaTh €ro B KauecTBe Hauboee 3(pGeKTHBHOTO.

Ilon CTOMMOCTBO, MaKCHUMMH3aAIIUN KOTOpOfI CiaeayeT A0CTU4Yb, IOHUMACTCSA CHpAaBCJIMBAs pPbIHOYHAA
CTOUMOCTb. HpI/I OTOM, KaK CJICAYCT U3 ONpCACICHUA CHpaBeILHI/IBOﬁ CTOMMOCTH, CITI0CO0 HMCITOIL30BAHUS
HCABUXXKHUMOCTH JOJDKCH OBITh TUITUYCH JUIA paﬁOHa, A€ OHA pacCIlOJIOKCHA.

@DaKTophl, KOTOPBIE CIEAYeT HPUHATH BO BHUMAHHE IIPH 3TOM, BKJIIOYAIOT IMOTEHUIHA] MECTOIOJIOXKEHHS,
PBIHOYHEIH CIIPOC, TPABOBYIO, TEXHOJIOTHYECKYIO H (PMHAHCOBYIO OOOCHOBAHHOCTH TIPOEKTA.

PaccMoTpeR CTpyKTypy pBIHKAa HEIBHXKHUMOCTH W TPOBEIS aHAIU3 SKOHOMHYECKOIO OKDPYKEHHS O0beKTa
WCCIIEIOBAHUS, MOKHO JIEJIATh BBIBOJIBI O TOM, KAKOTO THTIA HEJBHKUMOCTh MOXET OBITh BOCTpEOOBaHA B 30HE
pacIoyIoKeHUsT 00BEKTA.

Jnisi olleHUBaeMOW TEpPPUTOPUH HEOOXOIMMO PacCMOTPETh BAPHUAHTHI HMCIONB30BAHHS, KOTOPBIC (H3HMUYECKH
BO3MOYKHBI U FOPUUYECKU IIPABOMOYHBI C TOUKH 3PEHUS CBOErO IMOTEHIUAIBHO JOXOJIHOIO UCIIOJIB30BAHUS.

Hau6onee 3¢ pekTrBHOE MCTIONB30BaHKE ONPEAETAETCS KaK BO3MOXKHOE (BEPOATHOE) U pa3yMHO 0OOCHOBaHHOE
HCIIOJIb30BaHHE OOBEKTAa OIEHKH, KOTOpPOe (HU3UYECKH peaau3yeMoO, FOPUIUYECKHA JOMYyCTHMO, (HHAHCOBO
OTIpaBAaHO 1 00eCleYnBaeT MAKCUMAIILHYIO CTOMMOCTh 00bEKTa

Anamm3 nHanbonee 3()(EKTUBHOTO HCHONB30BaHUS OOBEKTAa OLEHKH MpEArojiaraeT oTOOp BapHaHTOB €ro
IBTEPHATHBHOIO HCIONIb30BaHus. CIIMCOK BapuaHTOB (opMuUpyeTcsi, Kak MPaBUIIO, C YIETOM HHTEPECYIOIINX
YYaCTHUKOB PHIHKA BO3MOXHOCTEH TOJHOTO WM YaCTUYHOTO H3MEHEHHUs (YHKIUOHAILHOTO Ha3HAYCHUS,
KOHCTPYKTHBHBIX pELIeHHUH (HalpuUMep, PEMOHT, PEKOHCTPYKLHS, CHOC, HOBOE CTPOHMTENBCTBO), N3MEHEHHS
coCTaBa IIPaB, APYTUX IAapaMeTpPOB, a TAKXKE C y4ETOM PA3PELICHHBIX BAPUAHTOB UCIOJIB30BAHUA 3EMEIIBHOIO
y4acTKa.

Ananm3 Hanbonee 3()(HEKTUBHOTO HCIONB30BAaHHS BBIMOJHIETCS W OTPakaeTcs B OTUYETE IyTEM IPOBEPKHU
COOTBETCTBHSI PACCMATPUBAEMBIX BAPUAHTOB HCIIONB30BAHUS HECKOJIBKUM KPHUTEPUSAM [0 CIEAYIOIIEMY
ANrOPUTMY:

. oTOOp  BapMaHTOB  HCIOJL30BAaHUA  OOBEKTAa  OIICHKHA, COOTBETCTBYIONIUX  JACHCTBYIOIIHMX
3aKOHOJIATEILCTBRY;

Ot4yer 00 OlEHKE 3eMe/IbHBIX YYACTKOB /ISl CeJIbCKOXO03SIICTBEHHOr0 MPOH3BOACTBa (3 €1.), pacnosiokeHHbIX B PamMeHcKoOM
paiione MoOCKOBCKOW 00JI1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOr0 NMaeBOr0o WHBECTHLHHOHHOrO (OHAA HEABUKUMOCTH
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. MPOBEpKa KaXJIOTO BapHaHTa WCIIOIB30BAHUS, OTOOPAHHOTO HA MPEIbIAYIIeM dTare, Ha (pU3HYeCcKyIo
OCYIIIECTBUMOCTB;
. MPOBEpPKa KaXJOr0 BapuaHTa KCIOJB30BaHUSA, OTOOPAaHHOTO Ha MPEABLAYIIEM JTame, Ha

9KOHOMHUYCCKYIO IICJ'IGCOO6p33HOCTI>;

. BBIOOpP BapHaHTa YKOHOMHYECKH IEIeCO00Pa3HOTO UCIIONh30BAHUSA, TIPU KOTOPOM CTOMMOCTH OOBEKTa
OIIEHKH MOKET ObITh MaKCHUMaJIbHOM;

° (bOpMHpOBaHI/Ie BbIBOAA O IPU3HAHHOM  OLCHIIMKOM  BapUaHTC Hanbosee 3(1)(1)6KTI/IBHOFO
HCIOJB30BaHMS 00BhEKTa OIICHKMU.

AHanus HOU ans 3eMesnibHOro yyacrtka Kak cBo6ogHoro

[lox cBOOOMHBIM 3E€MENHHBIM YYACTKOM MOHHMAETCsl 3€MEJbHBIA YYacTOK, KOTOPBIA MAJs IeJedl aHaimm3a
HanbOosee 3(pPEeKTUBHOTO HCITOIBF30BAaHUS PACCMATPUBAETCS KaK CBOOOIHBIN OT YIyUIIEHUH, XapaKTEPHBIX IS
€ro CyIIECTBYIOIIETO UCIIOIb30BaHUSI.

OOBEKT OLICHKH TPEACTABISCT COOOH He 3aCTPOCHHBIC 3eMEIIbHBIC YIACTKH, OTHOCSIIHECS K KaTEeTOPHH 3eMellb
— 3eMJIH CEJIbCKOXO3SHCTBEHHOTO HAa3HAUCHMS, PAa3pEIICHHOE HCIOIB30BAHUE — VIS CEIbCKOXO3SMHCTBEHHOTO
MPOU3BO/ICTBA.

KpuTepuit ropuanyeckon 4onycCTMMOCTHU

KaTeropI/m 3eMeNIb - 3E€MJIM CEJIbCKOXO3SHMCTBEHHOTO Ha3HAUYCHMS. Pa3pemeHHoe HUCIIOJIB30BAaHUC — IJIA
CEIILCKOXO03SMCTBEHHOTO IMpOU3BOACTBA.

B cootBerctBum ¢ 4. 1 cT. 78 3emenpHoro konekca P®: 3emnn cenbCKOXO3SMCTBEHHOIO HA3HAYEHUS MOTYT
UCTIONB30BaTbCA U BEACHUS CEIbCKOXO3SHCTBEHHOIO NPOM3BOACTBA, CO3IAHUS 3AIIUTHBIX JIECHBIX
HacamaeHHﬁ, Hay4YHO-UCCJICA0BATCIILCKUX, y‘lC6HI)IX M HHBIX CBS3aHHBIX C CEIbCKOXO3IHCTBEHHBIM
MPOU3BOJICTBOM IIEJICH, a TAaK)Ke JUIA 1IeJIed aKBaKyJIbTYpbl (PhIOOBOJICTBA):

® KPCCTBAHCKHUMHU ((bepMepCKI/IMI/I) XO3sHUCTBAMU AJId OCYILICCTBJICHUS HX MOCATCIbHOCTHU, TI'pPaAXKIdHAMU,
BCAYIIHUMH JINIHBIC HOZ[CO6HLI€ XO3$II>'ICTB3., CaJOBOJACTBO, JXUBOTHOBOACTBO, OTOPOJHHUYCCTBO,

® XO34HCTBEHHBIMH  TOBApUINECTBAMH W  OOIECTBAMH,  IPOU3BOJICTBEHHBIMH  KOOIEpPATUBAMH,
FOCYy/IapCTBEHHBIMU M MYHULMNAIbHBIMHU YHUTAPHBIMH OPEANPUATUAMH, HWHBIMHU KOMMEPUYECKUMHU
OpraHu3alusIMu;

® HCKOMMCPYCCKHUMU OpraHu3alusiMu, B TOM UYHUCIIC 1'[0Tpe6I/IT€J'H>CKI/IMI/I KOoImnepaTuBaMu, pPEIIMTHO3HbIMU
OpraHu3anusaMu;

® Ka3adybMMH 06H_IeCTBaMI/I;

®  ONBITHO-IPOU3BOJICTBEHHBIMH,  Y4COHBIMH,  Y4EOHO-ONMBITHBIMH U y4eOHO-TIPOM3BOJCTBEHHBIMU
NO/IPA3ICNCHUsIMA  HAyYHBIX  OpraHH3alui, 00pa30BaTeJbHBIX OpraHU3alMi, OCYIIECTBISIOLINX
MOJITOTOBKY KaJJpOB B 00JIACTH CEIILCKOTO X035HCTBa, U 00I1e00pa30BaTENbHBIX OpraHN3aIHIA;

e O0mMHAMU KOPEHHBIX MallouucleHHbIX HaponoB Cesepa, CubOupu u anpHero Bocroka Poccuiickoit
denepanuu A5l COXpaHEHMS M Pa3BUTUS UX TPAIULMOHHBIX 00pa3a KU3HH, X035HCTBOBAHUS U TPOMBICIIOB.

Takum 06pa30M, OPUANYCCKU JOIMYCTUMO UCIIOJIb30BaTh 3€MCJIbHBIC YYACTKU:

=JIs1 CEIBCKOXO03SHCTBEHHOTO IIPOU3BO/ICTBA.

Kputepun bmsnueckoi BO3MOXXHOCTU U SKOHOMUUYECKOI onpaBAaHHOCTHU

JukTyercss (U3NYECKUMH XapaKTePUCTUKAMHU CaMOTO Yy4YacTKa (MH)KEHEPHO-TEOJOTHYECKHE MapaMeTphl
TPYHTOB, MECTOIIOJIOKEHUE, JJOCTATOYHOCTh pa3Mepa y4acTKOB H T.[.), a TAK)Ke 0COOEHHOCTSAMHU OKPYKAIOIIeH
3aCTPOMKH.

Ha panHoM osrame cienyeT OTKa3aThCsl OT BapHaHTOB, (M3MYECKM HE pPEATU3yeMbIX Ha OIIEHUBACMOM
3eMeJTbHOM y4YacTKe BCIIEACTBHE OCOOCHHOCTEN OKPYIKAIOIIEH NX 3aCTPOMKH.

Penbed ydacTkoB criokoiiHbIi, popma npaBuiibHas. TpaHCIIOPTHAS JOCTYITHOCTH XOPOIIas.

Takum 00pa3oM, MECTONONOKEHHE M XapaKTEPUCTHKH (OKpyxkeHue, penabed u (opma ydacTka, MIomanb)

Ot4yer 00 OlEHKE 3eMe/IbHBIX YYACTKOB /ISl CeJIbCKOXO03SIICTBEHHOr0 MPOH3BOACTBa (3 €1.), pacnosiokeHHbIX B PamMeHcKoOM
paiione MoOCKOBCKOW 00JI1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOr0 NMaeBOr0o WHBECTHLHHOHHOrO (OHAA HEABUKUMOCTH
«PBM - I1oAMOCKOBHBI»
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3EMCECJIBHBIX YYACTKOB ITO3BOJIACT UCIIOJIB30BATh UX JJIA CEIIbCKOXO3IMCTBEHHOTO IIPOU3BOJICTBA.

KpuTepuint MakCMManibHOM NPOAYKTUBHOCTU

Hcxons w3 BeimenepeducieHHBIX (akTopoB, ONEHIIMK BBIOpall MakcHUManbHO 3((EKTHUBHBIA BapHaHT
HCIIOJIb30BaHMS 3€MEJIbHBIX YYaCTKOB KaK CBOOOAHBIX — JUIS CENIbCKOXO3IHCTBEHHOIO IIPOU3BOACTBA.

Ananu3s HOU ans 3eMenbHOro yyacrtka C CylecTBYOLWMUMY YTyUYLUEHUSAMHU

3eMeIbHbIC Y4aCTKH HE 3aCTPOCHBI.

BbiBOA

Ha ocHOBaHMM MpOBEAEGHHOTO aHaNMM3a OBbIIO ONPEACTICHHO, YTO C Y4YETOM MECTONONIOKEHHS |
VHANBUIYATBHBIX XapaKTePUCTHK O0OBeKTa OleHKH Hanbonee d(P(EKTHBHBIM OyIeT WCHOIb30BaHHUE
OIICHMBAEMOT'0 HEJBIDKMMOTO WMYIIECTBA IO €ro IICJICBOMY Ha3HAUCHUIO - I CEJIbCKOXO3SHCTBEHHOTO
MPOM3BO/ICTBA.

11. PACYHET CTOMMOCTU OBBEKTA

11.1. MocnenOBATE/IbLHOCTb OMPEAEJIEHUSI CTOMMOCTM

Cormacuo n. 11 ®CO Ne 1, oCHOBHBIMU TOJIXOJIAMHU, MUCTIOIB3YEMBIMU MPU MPOBEICHUN OICHKH, SIBJISIOTCS
PBIHOYHBIN (CpaBHUTENBHBIN), TOXOMHBIN U 3aTPaTHBINA TOAX0ABI. [Ipy BEIOOpE UCIIONB3YEeMBIX MIPH IIPOBEICHIH
OLICHKH ITOAXOAO0B CJIEAYET YIUTHIBATh HE TOJIBKO BO3MOXKHOCTh NPUMEHEHHSI KaXKI0T0 U3 MOJIXO0I0B, HO U LIEIH
W 33Ja4d  OLEHKH, IMpeJArojaraéMoe HCIOJIb30BaHUE pE3YylbTaTOB OIEHKH, JOMYyLIEHUs, MOJHOTY U
JIOCTOBEPHOCTh MCXOAHOH mH(popManuu. Ha ocHOBe aHanmm3a yKazaHHBIX (paKTOPOB OOOCHOBEIBAETCS BHIOOD
MOJXO0/I0B, UCTIOJIB3YEeMbIX OLIEHIIUKOM.

CornacHo 1. 24 ©®CO Ne 1, OueHIIUK BIpaBe CaMOCTOSTEIHHO ONPEASIATh HEOOXOAUMOCTh TPUMEHEHUS TeX
WJIA MHBIX TIOAXO0JI0B K OLIEHKE W KOHKPETHBIX METOJIOB OI[EHKH B PaMKaX MPUMEHEHUS KayKI0TO U3 TIOJXO0JIOB.

BBuny onpenenenusi cnpaBeninBoil cTomMocTd B AaHHOM Otdere 00 oueHke, OLEHIIMK Jajiee MPUBOIUT
0coOeHHOCTH e€ pacuéra.

Cormacuo 1. 2 IFRS 13 cmpaBe/yinBasi cTOMMOCTh - 3TO PBIHOYHAS OIIEHKA, a HE OIleHKa, popMupyemas c
yderoM crneuudukn npennpusatus. [lo HEKOTOPBHIM akTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAaTh
HaOJI0aeMble PHIHOYHBIE OINEpaluy WM pblHOYHas mH(opmanus. [To apyrum akTtiBam M 00s3aTeNbCTBaM
HabJro1aeMble PHIHOYHBIE OTIEPaIliy MM PhIHOYHAS HH(OpMAIKs MOTYT OTCYTCTBOBaTh. OHAKO 1IeNh OLECHKH
CTpaBeJIMBOM CTOMMOCTH B 00OMX CIydasX OJHA M Ta K€ - ONpPEJENIUTh LIeHY, 10 KOTOPOW MPOBOAMIACEH ObI
orepanusi, OCyIIeCTBsieMass Ha OPraHW30BaHHOM DBIHKE, MO MPOJAXe aKTHUBA HJIM Ieperade 00s3aTelIbcTBa
MEX]ly Y4aCTHHKaMHU PhIHKA Ha JIATY OIICHKH B TEKYIIMX PHIHOYHBIX YCIOBHSIX (TO €CTh BBIXOJHAS IIeHA Ha JaTy
OLIEHKH C TOYKH 3PEHHUs] YIaCTHHKA PHIHKA, KOTOPBIN YJEP)KUBACT aKTUB WIIM UMEET 00sI3aTEIbCTRO).

Ecnu nieHa Ha MACHTUYHBIA aKTUB WM 0053aTENBCTBO HE HAONIONAETCs HA PHIHKE, MPEINpPUSTHE OLCHUBACT
CHpaBeJIMBYI0 CTOMMOCTb, HCIIONB3ysS APYrOoM METOJA OLEHKH, KOTOpBI obecreuyuBaeT MakCHMAalbHOE
WCTIIONF30BAaHME  YMECTHBIX  HAOMIOZaeMbIX HCXOJHBIX JAaHHBIX W  MHUHUMAJIbHOE  HCIOJB30BaHHE
HEHa0JII0JaeMbIX UCXOJHBIX JaHHBIX. [I0CKONBKY crpaBeABas CTOUMOCTh SIBJISIETCS PHIHOYHOH OLEHKON, OHa
OTIpeNeINsieTC C MCIOJIb30BAHUEM TAaKUX JAOMYIIEHHH, KOTOPBIE YYaCTHUKHM PHIHKA HCIOJB30BIM ObI MpH
OIIpEJENICHUH CTOMMOCTH aKTHMBAa MM 00s3aTeNbCTBA, BKIIIOYAs JAOMylleHHs o pucke. ClenoBarenbHO,
HaMepeHue MPeaNnpHUATHs yAepKaTh aKTUB WIIN yPETYIUPOBATh UM UHBIM 00pa30M BBIIIOJIHUTE 003aTEIHCTBO
HE SIBIISIETCS. YMECTHBIM (haKTOPOM IIPH OLIEHKE CIIPAaBEATUBON CTOMMOCTH.

Llenp OIEHKH CHpaBeIUBOM CTOWMOCTH 3aKIJIOYaeTCd B TOM, 4YTOOBI ONpEAENUTh IIEHY, IO KOTOPOH
MPOBOMIIACH OBl OTepanys Ha J00pOBOJIFHOM OCHOBE 10 MPOJaXKe aKTHBA WM Hepeaade 00s3aTeNIbCTBA MEXIY
Y4aCTHUKaMHU pbIHKA Ha JAaTy OLEHKH B TEKYLIUX PBIHOYHBIX YCIOBHUAX. OLEHKa CHpPaBEJINBON CTOMMOCTH
TpeOyeT OT MPEANPHUITHS BEISICHEHHUS BCEX YKa3aHHBIX HUKE MOMEHTOB!

® KOHKPETHBI aKTUB HJIM O0s3aTe]bCTBO, SBISIONICECS OOBEKTOM OIEHKH (B COOTBETCTBHH C €rO
SOUHUIICH yUeTa);

® B OTHOIICHHH He(i)I/IHaHCOBOFO aKTHUBA, UCXOJHOC YCJIOBHUC OLCHKHU, SABJIAIOMICCCA MPUCMIICMBIM JJIS1
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OTICHKY (B COOTBETCTBHH C €TI0 HAWITYUIINM U HanOoJee 3 (HEeKTHBHBIM UCIIOIH30BAaHUEM );
e  OCHOBHOW (MM HamboJIee BHITOIHBIN) TSI aKTUBA WITH 0053aTEIHCTBA PHIHOK;

e METOJ WM METOIBl OLEHKH, MpHEeMJIeMble IS ONPEAeTCHHS CIpPaBEINBON CTOMMOCTH, C y4ETOM
HaIMYUS JAHHBIX s pa3pabOTKH HCXOAHBIX JaHHBIX, MPEICTABIIIONINX IOMYIICHUS, KOTOpHIE
WCIIOJIb30BAIMCH OBl YYaCTHUKAMH PBIHKA IPU YCTAHOBJICHWU IICHBI HA aKTHB WJIH 0053aTElbCTBO, a
TaKX€ YPOBHSI B HEPAPXUHU CIIPABEIMBOM CTOMMOCTHU, K KOTOPOMY OTHOCSITCSI 3T UCXOHBIEC TAHHBIE.

OreHKa CIpaBeIIMBOM CTOMMOCTH IIPEIoJaracT MMPOBEACHHE OMEpalMy 110 MPOJaKe aKTHBA WM Iepeaade
00s13aTeNBCTBA:

® Ha pbIHKC, KOTOpI)II‘/'I ABIACTCA OCHOBHBIM JJIs1 JAHHOT'O aKTHBA HWJIN 06$I3aTCJ'H>CTBa;

® MpH OTCYTCTBHH OCHOBHOTO pBIHKA Ha PBIHKE, HanOOJiee BBITOAHOM JUIS JAHHOTO AaKTHBA WU
00s3aTeNnbCTBA.

[IpenmpusiTiio HET HEOOXOAWMOCTH IPOBOAWUTH W3HYPSIONIMI TIOMCK BCEX BO3MOXKHBIX PBIHKOB IS
WACHTU()UKAIMA OCHOBHOTO PBHIHKA WIIM, TPU OTCYTCTBHH OCHOBHOTO pPBHIHKA, HanOOJiee BBITOJHOTO PBIHKA,
OJIHAKO, OHO JIOJDKHO YYHTBHIBaTh BCIO WH(OpPMAIMIO, KOTOpas SBISICTCS OOOCHOBAaHHO AOCTymHOM. [lpm
OTCYTCTBUH JIOKA3aTeJIbCTB OOPATHOTO PHIHOK, HA KOTOPOM MPEANPHUSATHE BCTYIMUIO OBl B CICIKY IO MPOJaKe
aKTWBA WIIU TIepesiavye 00sA3aTeNbCTBA, CYUTACTCS OCHOBHBIM PBHIHKOM WJIH, TIPU OTCYTCTBHH OCHOBHOTO PBIHKA,
HanboJiee BEITOAHBIM PHIHKOM.

[lpyr HanMyMKM OCHOBHOTO PBIHKA Il aKTUBA WIIM 00s3aTENIbCTBA OLCHKA CIpPaBEeIIMBOM CTOMMOCTH JOJDKHA
MIPENICTABISATh [IEHy Ha JAaHHOM pBIHKE (Takas IeHa Ju00 SBISIETCS HEMOCPEICTBEHHO HAOI0JaeMoH, MO0
PacCUMTHIBACTCS C HCIIOIB30BAHWEM JIPYrOoro METOJa OLEHKH), JaKe €CIIM LeHA Ha JPYTOM PHIHKE SBISETCS
MOTCHIIMAIBHO 00JIee BBITOJIHON Ha JIaTy OIICHKH.

[Ipennpusitie NOKHO MMETHh AOCTYN K OCHOBHOMY (WM HamOosiee BBIFOJHOMY) PBIHKY Ha JaTy OLICHKH.
[lockonpky pasnuuHble OpeAnpusTuss (M HampaBiIeHUs Ou3HEca B paMKax TaKUX HPEANPHUATHIH),
OCYIIECTBIISIONINE PA3IMYHbIE BUIBI ACSITEILHOCTH, MOTYT UMETHh JOCTYN K Pa3IMYHBIM pPhIHKaM, OCHOBHBIE
(unu HamboJiee BBITOJIHBIC) PHIHKY JUTSL OTHOTO U TOTO YK€ aKTHBA MU 00sI3aTENbCTBA MOTYT OBITh Pa3HBIMH IS
Pa3NUYHBIX NPEANPUATHH (1 HalpaBIeHUN OM3HEca B paMKax TakuX npeanpusatuii). CriegpoBareabHO, OCHOBHOM
(nnm Hawmbosiee BBITOJHBIN) PHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PHIHKA) HEOOXOAMMO paccMaTpuBaTth C
TOYKH 3pEHHS TPEINpPUATHSA, YYUTHIBAs TAaKUM O0pa3oM pasiuyus MEXIy | CpeAd MNpeIIpUsTHH,
OCYILECTBIISIFOIINX Pa3INYHbIE BUIBI NE€ATECIBHOCTH.

Hnst Toro uro0bl AOOUTHCS HAauMOOJNBIIEH MOCIEAOBATEIBLHOCTH M CONOCTAaBHMMOCTH OLICHOK CIpPaBEIIMBOI
CTOMMOCTH M PAacKpBITHS coOoTBeTCTBYIONIeH nHpopmanuu, IFRS 13 ycraHaBnmuBaeT mepapxuio CrpaBeIHBOMI
CTOMMOCTH, KOTOpasi AETUT UCXOIHBIE JAHHBIE AJIS1 METOJA OLIEHKH, UCIIOIb3yEeMblIe AJISl OLIEHKH CIPaBeIIMBOM
CTOMMOCTH, Ha Tpu YypoBHA. Mepapxus chnpaBeyinBOW CTOMMOCTH OTAAeT HaMOOJBIINA NPHOPUTET
KOTHPYEMBIM IIeHaM (HEeKOPPEKTHPYEMbIM) Ha aKTUBHBIX PHIHKAX JUIS HICHTUYHBIX aKTHBOB W 0053aTENLCTB
(ucxonnbie naHHple | YpOBHSA) W HAMMEHBIIWN NPUOPHUTET HEHAOIIOAaEMBIM HUCXOJHBIM JAaHHBIM (HCXOHBIE
naHHbBIE 3 YPOBHS).

Hanmane YMECTHBIX HMCXOJHBIX HAaHHBIX M WX OTHOCUTCIIbHAA Cy6’beKTI/IBHOCTB MOTYT IIOBJIHATH Ha BI)I60p
MIPUEMIIEMBIX METOAOB OIICHKMU. OJIHaKO nepapxus CHpaBeﬂHHBOﬁ CTOUMOCTHU OTHACT NPHUOPUTET HCXOAHBIM
AaHHBIM U1 METOJ0B OLICHKH, 4 HC METOAAaM OLICHKHU, UCIIOJIb3YCMBIM JIS1 OLICHKH CHpaBe,Z[HHBOﬁ CTOMMOCTH.

HUepapxus cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Ucxoomnvie oannvie 1 YposHs - 3TO KOTUpYyEMBIE IIeHBI (HEKOPPEKTHpPyeMble) Ha aKTUBHBIX PBIHKAX IS
WJICHTUYHBIX aKTUBOB HWJIN 0053aTENbCTB, K KOTOPHIM MPEANPUATHE MOXKET TOJYIUTh JOCTYI HA ATy OICHKH.
Kotupyemast 1ieHa Ha aKTHBHOM pBIHKE TpeACTaBisieT co00il HambOoyiee Haae)KHOE JO0Ka3aTEeIbCTBO
CIIPaBEJIMBOA CTOMMOCTH M JOJDKHA HCIIOJIB30BAThCS JUISI OIECHKH CIPaBEUIMBOM CTOMMOCTH 03
KOPPEKTUPOBKH BCSAKHH pa3, KOTIa OHa TOCTYITHA.

Ucxonnple nmanapie 1 YpoBHS OyAyT IOCTYNHBI JUII MHOTHX (DMHAHCOBBIX AaKTHBOB M (YMHAHCOBBIX
00513aTeIbCTB, HEKOTOPHIE W3 KOTOPBIX MOTYT OBITh OOMEHEHBI Ha MHOTOYHCICHHBIX AKTUBHBIX PBIHKAX
(manpumMep, Ha pasTUIHBIX Oupkax). CremoBarenbHO, 0CO00€ BHHUMaHHE B Tpeaenax 1 YpOBHS yaemnsercs
OTIPEIENICHHIO CIICAYIOIIETO:

° OCHOBHOH PBIHOK JIs1 aKTUBA WUJIN 00s13aTEeNLCTBA niiy, mpu OTCYTCTBUHU OCHOBHOT'O PBbIHKA, HanOoee
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BBITOJTHBIN PBIHOK IJId aKTUBa WA O6H3aTeHBCTBa;

MOJXKET JIM TIPEATPHUSATHE YIaCTBOBATh B OINEPAIMH C aKTHBOM HWJIA O0SI3aTEILCTBOM IO IIEHE JaHHOTO
PBIHKA Ha ATy OICHKH.

I/ICXOI[HI)IC JaHHBIC 1 ypOBHH AOJIKHBI KOPPEKTHUPOBATLCA TOJIBKO B CJICAYIOMIUX ClIydasaX:

KOTJIa MPEANPHUITAE yACPKUBACT OOJBIIOS KOJUYECTBO AaHAJIOTUYHBIX (HO HEHUJCHTHYHBIX) aKTHBOB
WM 00s13aTEeNILCTB (HAPUMEp, JOJITOBBIC IICHHBIC OyMaru), KOTOPBIC OIICHUBAIOTCS IO CIPABEIJINBOM
CTOMMOCTH, a KOTHpyeMas IleHa Ha aKTUBHOM PBIHKE CYIIECTBYET, HO HE SBISIETCS JOCTYITHOU B JFOOOH
MOMEHT, /ISl KQKIOTO U3 JaHHBIX aKTHBOB WM O0SM3aTENIbCTB MO OTJEIBHOCTH (TO €CTh MPH yCIOBHH
Hanuyusi OOJNIBIIIONO KOJIMYECTBA AHAJIOTUYHBIX AKTUBOB HJIM  O0SI3aTENILCTB, YACPKHUBACMBIX
MpEenNpHUsITHEM, ObUIO OBl TPYTHO IOYYUTh WHPOPMAIIHIO O MEHaX IS KaKJ0ro OTAEIHHOTO aKTHBa
i o0s3aTelhCcTBa HAa JAaTy OIEHKH). B TakoMm ciayyae B KadecTBE MPAKTHYECKOTO IOAPYYHOTO
CpeIcTBa MPEANpPUATHEC MOXKET OIEHUBATH CIIPABEIJIUBYIO CTOMMOCTb, HCIIOJB3Ys albTePHATHUBHBIM
METOJI OILICHKH, KOTOPBIH HE OCHOBBIBACTCS HWCKJIIOYHMTEIBHO Ha KOTUPYEMBIX II€HaX (Hampumep,
MaTpuyHOe 1IeHooOpa3zoBaHue). OQHAKO UCMOIB30BaHKE aAlTbTEPHATUBHOI'O METO/Ia OTICHKH MPUBOJUT K
MOJIyUYCHUIO OIICHKH CIPAaBEIJIMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K Oojiee HH3KOMY YPOBHIO B
HepapXuu CIpaBeIMBONA CTOUMOCTH.

KOIJa KOTHpyeMas LieHa Ha aKTHBHOM PBIHKE HE MPEACTaBJIAECT COOOH CHpaBeAMBYIO CTOMMOCTbH Ha
JaTy OUEHKU. Tak MOXKeT OOCTOSITh AEJ0, KOrja, HampuMep, CYIIECTBEHHBIE COOBITHS (TakHe Kak
Olepaly Ha PHIHKE «OT NPUHLIMIANA K NPUHLUIATY», TOPIHM Ha MOCPEIHUYECKOM DBIHKE WIH
OOBSIBIICHHS) HMEIOT MECTO IOCTIe 3aKPBITHS PHIHKA, HO JI0 HACTYIJICHHUS aThl OlleHKU. [Ipennpusitue
JOJDKHO YCTAHOBUTH M IIOCIENOBATENBHO MPUMEHSTH MOJUTHKY HACHTH()UKAMHM TaKuX COOBITHIA,
KOTOpbIE MOTYT IOBIMUSTH Ha OLICHKHM CIpaBelIMBOM cToMMOCTH. OOHAKO eciy KOTHpyeMmas LeHa
KOPPEKTHPYETCS C YIeTOM HOBOW MH(OPMAINH, TaKass KOPPEKTUPOBKA MPUBOAMT K MOTYUEHHIO OIICHKN
CTpaBeIJIMBON CTOMMOCTH, KOTOpasi OTHOCHTCS K ©oJjiee HU3KOMY YPOBHIO B MEPapXUH CIIPaBeINBON
CTOUMOCTH.

IpU OIIEHKE CIIPaBEUIMBONH CTOMMOCTH O0S3aTeNbCTBA MM COOCTBEHHOTO JIOJIEBOTO HHCTPYMEHTa
MIPEAIPUSTHS C UCTIOIB30BAHUEM KOTHPYEMOH IIEHbI Ha WISHTUYHYIO €MHHILY, KOTOpas IIPoIaeTcs Kak
aKTHB Ha aKTUBHOM pBIHKE, M Takas IleHa JO0JDKHa KOPPEKTHPOBAaThCS C yd4eToM (haKTOpPOB,
cneun(pUUecKuX Uil eIUHMLBI WM akTHBa. ECIM KOpPpPEeKTHpPOBKAa KOTUPYEMOW LIEHBI aKTHBA HE
TpedyeTcs, pe3yabTaToM OyAeT MOJyYeHHEe OLEHKH CIPaBEAIMBON CTOMMOCTH, OTHOCUMOH K 1 YpoBHIO
B HEpapXuu CIpaBeAauBoi cTommocTu. OpHako 1r00as KOPPEKTHPOBKAa KOTUPYEMOM II€HBI aKTHBa
MPUBEAET K MOJIyYCHHUIO OLCHKH CIPAaBEAJMBON CTOMMOCTH, OTHOCUMOH K 00jee HU3KOMY YPOBHIO B
HepapXUH CIpaBelIMBOIl CTOUMOCTH.

2. Ucxoouvie Odanmvie 2 Ypoens - 3TO UCXOMHBIC JaHHBIC, KOTOPHIE HE SBIAIOTCS KOTHPYEMBIMH IICHAMH,
BKJIFOUEHHBIMU B 1 YpOBEHb, U KOTOpBIC MPSIMO WJIM KOCBEHHO SBJISIFOTCS HAOJIOJACMBIMU JUISl aKTHBA WU
o0si3arenbcTBa. Eciam akTHB wim 00s3aTENbCTBO WMEET OIPENEICHHBIN (JIOTOBOPHOW) MEPHO, HCXOJHBIE
NaHHble 2 YPOBHS JOJ/DKHBI OBITh HAOJIIOJJACMBIMU JJIsSi MPAKTHYECKH BCErO CpPOKa JCHUCTBUS aKTHUBA WU
o0s3aresbeTBa. MicxomaHblie qaHHbIe 2 YPOBHS BKJIFOYAIOT CIIEAYIONIEE:

KOTHUPYCMBIC ICHBI HA aHAJIOTUYHBIC aKTUBLI UJIU 00s13aTeNbCTBA HA AKTUBHBIX PBIHKAaX.

KOTHUPYCMBIC ICHbI HA UACHTUYHBIC NJIM aHAJIOTUYHBIC aKTHUBbI TN 00s13aTeNnbCTBA HA PBIHKAX, KOTOPBIC
HC ABJIAKOTCA aKTHUBHBIMU.

HUCXOAHBIC MAaHHBIC, 3a HCKIIIOUCHUECM KOTHPYCMLBIX II€H, KOTOPBLIC SBJIAIOTCA Ha6J'IIO)_'[aeMBIMI/I JJIsA
aKTHUBa UJIN O6H33TCJ'H:CTB8., HaIlipuMmep:

4 CTaBKM BO3HArpaXacHusd W KpPUBBIC OJOXOJHOCTH, Ha6JHOZIaeMBIe C OOBIYHO KOTUPYEMBIMU
HUHTCPBAJIaMU;

v’ mojpasymeBaeMasi BOJIATHIILHOCTb;
v’ KPEIUTHBIE CIIPEJIBI.

MTOATBEPKIAEMBIC PRIHKOM HCXOIHBIC JaHHBIC.

KoppeKkTHpOBKH HMCXOMHBIX JAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (PAKTOPOB, CrieIU(DUISCKHUX IS
aKTHBa WK 00s3aTeNbeTBa. Takue (hakTOphI BKITFOYAIOT CIICYIONIEE:
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® COCTOAHHC MJIIN MCCTOHaXOXICHUC aKTHBA,

®  CTCNEHb, B KOTOPOM MCXOHBIC JaHHBIC OTHOCATCS K €AMHHUIIAM, KOTOPbIC COIIOCTABUMBI C aKTHBOM HIIH
00513aTEJILCTBOM;

e 00beM WK YPOBCHDb ACATCIBHOCTU Ha PBIHKAX, Ha KOTOPBIX Ha6J'IIO,I[aI-OTCH OTH UCXOJHBIC JJaHHBIC.

KoppekTrnpoBka MCXOMHBIX NaHHBIX 2 YPOBHS, KOTOpBIE SABISIOTCS CYIIECTBEHHBIMH IJISl OLIEHKH B IIETIOM,
MOXET MPUBECTU K TMOJYUYEHUIO OIICHKH CIIPAaBEAJIUBON CTOMMOCTH, KOTOpas OTHOCUTCA K 3 VYpOBHIO B
HepapXuyd  CHOpaBEAJIMBOM  CTOMMOCTH, €CIH Ui KOPPEKTUPOBKH  HCHOJB3YIOTCS  CYIIECTBEHHBIC
HeHa0Jr0JaeMble UCXOIHbIE JaHHBIE.

3. HUcxoomnvie oannvie 3 Yposms - 3T0 HEHaONIOMaeMble UCXOAHBIC HaHHBIC IS aKTHBa WA 00S3aTEIIbCTBA.
HenaOmojaeMple MCXOMHBIC JaHHBIC JIOJDKHBI MCIIOJIB30BATHCS IS OICHKH CIPABEIJIMBONW CTOMMOCTH B TOM
cllyyae, €ClIM YMECTHbIe HaONIoJlacMble HCXOJHBIC JAHHBIC HE JOCTYIHBI, TAKUM OOpa3oM YYHUTHIBAIOTCS
CUTyallid, TIPU KOTOPBIX HAONIOAaeTCsl HeOONbIas, MPH HATUYUU TAKOBOH, JESITEIBHOCTh HAa DPHIHKE B
OTHOIIICHUY aKTHUBa WM 0053aTeNbCTBa HA ATy OleHKU. OIHAKO IeNb OIICHKH CIPaBEUIMBONH CTOUMOCTHU
OCTaeTCs MPEKHEH, TO €CTh BBIXOJHAS IICHA Ha JIaTy OICHKM C TOYKH 3PEHHUS YYaCTHHUKA PBIHKA, KOTOPBIN
yICP)KUBACT aKTHB WM UMeeT 00s3aTenbcTBO. CleMoBaTeIbHO, HEHA0I0JaeMble UCXO/IHBIC JAHHBIC JIODKHBI
OTpaXkaTh JOMYIICHUS, KOTOPhIE YYaCTHUKU PhIHKA MCIOJIL30BAJIM OBl MPU YCTAHOBJICHUU IICHBI HAa aKTUB WU
00513aTeJIbCTBO, BKIIFOUAs JOMYIICHHSI O PUCKE.

JlonyImieHus: 0 pUCKe BKIIFOYAIOT PUCK, MIPUCYIIMKA KOHKPETHOMY METOIY OLICHKH, UCIIONb3YEeMOMY UISl OLCHKH
CHpaBeIIMBOIl CTOMMOCTH (TaKOMy KakK MOJENb LIEHOOOpa30BaHUs), U PHUCK, MPUCYIIUH HCXOIHBIM IaHHBIM
MeTozaa oneHku. OlueHka, He BKIIFOUYAIOIas KOPPEKTHPOBKY € YUETOM PHUCKOB, HE OyJeT MPEACTaBISATh OLIEHKY
CIpaBeIIMBOI CTOMMOCTH, €CJIM YYaCTHUKH PbIHKA OYAyT BKJIIOYATh TaKyl0 KOPPEKTUPOBKY IIPH yCTAHOBICHUH
LICHBI Ha aKTUB WK 00s13aTenbcTBO. Hanpumep, MOXKeT BOZHUKHYTh HEOOXOAUMOCTh BKJIIOUUTH KOPPEKTUPOBKY
C YYETOM PUCKOB MpH HATMYNUY 3HAYUTEIHHON HEOMPEIEIEHHOCTH OLIEHKH.

[TpuMmensTe HeHaOMOAaeMble HCXOAHBIE IaHHBIC CIENYeT, HCIONb3ysd BCIO HH(OpMAIHIO, JOCTYIHYIO B
CIIOKMBIINXCS OOCTOSITENIbCTBAX, KOTOpas MOXET BKJIIOYaTh COOCTBEHHbIE AaHHbIe npeanpuarus. [lpu
pa3paboTKe HEHAOIOAaeMbIX HCXOIHBIX JAHHBIX MPEANPHUITAE MOXKET HA4aTh CO CBOMX COOCTBEHHBIX JIAHHBIX,
HO OHO JIOJDKHO KOPPEKTHPOBATh ATH JaHHBIE, €cli 00OCHOBAHHO JOCTYIHAs WHQOpMAIUs YKa3blBaeT Ha TO,
YTO Jpyrve YYacTHHKH PBIHKA HCIIONB30Bajid Obl Jpyrue JaHHbIE WIM CYLIECTBYET Kakasi-To MH(popmauus,
ceuuguyuecKas Ui IpeANPUITHs, KOTOpas HEAOCTYIIHA AJIS IPYTUX YYACTHUKOB PhIHKA (HapUMep, CHHEPTHS,
cnenuduyueckas ans npeanpuarusi). [IpeanpusTuio HET HEOOXOMUMOCTH IpHJIaraTh Ype3MEpHBIC YCHIIHS,
9YTOOBI TIOTYYUTh MH(POPMAIMIO O JOIMYLICHUAX YIaCTHUKOB pbiHKA. OJIHAKO MpEeaNpHUsITHE JODKHO YUYHUTHIBATH
BCI0O HMH(MOpMALMIO O JOMYLUICHUSX YYaCTHUKOB PBIHKA, KOTOpas sBISETCS OOOCHOBAaHHO JOCTYITHOH.
HenaOmojaemMbie MCXO/AHBIE JaHHBIC, pa3pabOTaHHBIE B COOTBETCTBHM C BBINICOMUCAHHOW MPOIETYpPOii,
CUMTAIOTCS AOMYIICHUSIMH YYaCTHUKOB PBIHKA U YJOBJIETBOPSIOT IIETTH OLEHKHU CIPABEAJIMBOI CTOMMOCTH.

Memoowl oyenku

OLIeHKa JA0JDKHA NPOBOAUTHLCA TAKUMH METOAAMHU OLCHKH, KOTOPBIC ABJIAIOTCA IIPUEMIICMBIMU B CIIOKUBIINXCS
00CTOSTENLCTBAX U JJI1 KOTOPBIX TOCTYITHBI JaHHBIC, JOCTATOYHBLIC NJIA OLCHKU CHpaBeHHHBOﬁ CTOUMOCTH, IIPpU
9TOM MAKCHUMAJIbHO HCIOJIB3YIOTCA YMCCTHBIC Ha6J'IIO,Z[aCMI>Ie HUCXOAHBIC NAHHBIC WU MHUHUMAJIBHO UCIIOJIb3YA
HeHa6J’IIO,Z[aeMLI€ HCXOOHBIC JaHHBIC.

Tpems Hamboyiee MMPOKO HCIOIB3YEMBIMA METOJAMHU OIEHKH SIBIISTIOTCS PBIHOYHBIA TIOIXOJ, 3aTPATHBIMA
MOJXO0J M JOXOAHBIH moaxoj. HeoOxomuMo HCIIOIL30BaTh METOAbLI OLIEHKH, COBMECTHMMBIE C OJHHMM HIIM
HECKOJIbKMMHU U3 TaHHBIX MOAXOA0B JUIsl OLEHKH CIPABEJIMBON CTOUMOCTH.

B HEKOTOPLIX CliydasaX MPUEMIIEMBIM 6y11eT HCIIOJIB30BAHUEC OAHOI'O METOAA OLICHKH (HaanMep, IIpru OLCHKE
aKTHBa WM 00s3aTeIbCTBA C MCIIOJb30BaHUEM KOTpreMOI;‘I II€CHbI Ha AKTHUBHOM PBIHKC JIA HWIACHTHUYHBIX
AKTHUBOB UJIH O65[3aTCJ'IBCTB). B APYrux CiiydasaX nNpueMIICMbIM 6yzneT HCIIOJIb30BAHHUEC MHOXKCCTBCHHBIX MCTOJJOB
OIICHKHU (HaHpI/IMCp, TaK MOKET O00CTOATH ACJI0 IPpU OLCHKE CAWHUIIBI, reHepprIou_[ei/'I JCHCKHBIC CpC,Z[CTBa).
Ecou JJIs1 OICHKH CHpaBeHHHBOﬁ CTOMMOCTHU HUCTIOJIB3YIOTCS MHOXKXCCTBECHHBIC MCTO/IbI OLICHKH, TO PE3YJIbTAThI
(TO €CTb COOTBCTCTBYIOLIMEC I10KA3aTCIIN CHpaBe,I[HHBOﬁ CTOI/IMOCTI/I) AOJDKHBI  OLCHUBATBHCA IMYTEM
paccMOTPCHUA LICJ'ICCOO6pa3HOCTI/I Juara3oHa 3Ha‘l€HHI7[, 0003HaYEHHBIX AaHHBIMH PE3YyJIbTaTaMU. OLICHKa
CHpaBeI[JIPIBOﬁ CTOMMOCTHU - OTO 3HAYCHHUE B IIPCACIaX TaKOro AuarasoHa, KOTOpOE Hanboiee TOYHO
IpEACTABIIACT CIIPABECAINBYIO CTOMMOCTD B CIIOKUBIIUXCS 00CTOSITCIIBCTBAX.
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11.2. PbIHOYHbIN (CPABHUTEJIbHbINA) NOAXOA

B cootBerctBum ¢ IFRS 13 mpu peiHOYHOM MOAXO0JE MCMOIB3YIOTCS LIEHBI U Apyras yMmMecTHas WHpopMauus,
reHepupyeMas pIHOYHBIMHM ONEpalsIMU C WACHTUYHBIMH WM COMOCTAaBUMBIMU (TO €CTh aHAJIOTMYHBIMH)
aKTHBAaMH, 0053aTeJIbCTBAMU WJIU IPYNIION aKTHBOB M 0053aTENILCTB, TAKON KaK OM3HEC.

Haan/IMep, B MCTOAAaxX OLCHKH, COBMCCTUMBIX C PBIHOYHBIM IIOAXOAOM, YaCTO MCIIOJB3YHOTCA PLIHOYHBIC
MHOXHUTCIIN, BO3HUKAIOIIMUEC HW3 KOMIIJICKTa COIIOCTaBHMbIX Mmokaszarejieii. MHOXUTEIU MOT'YyT HaxOAUTLCSA B
OJHHUX JUaria3oHax C APYrudM MHOXHUTEIIEM II0 KaXJIAOMY COIIOCTAaBUMOMY IIOKa3aTelIto. I[J'I?I BBI60pa
HaJICKAIIECTO MHOXXHTCIIA M3 JHala3oHa Tpe6yeTc;1 HCIOJIB30BATh CYXIACHHUEC C YUCTOM Ka4YCCTBCHHBIX U
KOJIMYCCTBCHHBIX Q)aKTOpOB, CHGHI/I(I)I/I‘{CCKI/IX JJIsL OICHKH.

Meroapl OIIEHKH, COBMECTHMBIC C PBIHOYHBIM TIOJXOMIOM, BKJIIOYAIOT MATPUYIHOE IIEHOOOpa3oBaHHE.
MartpudHoe 11eHo00pa30BaHKe - 3TO MaTeMaTHYECKHH METOJ], HCIOIb3YEMBIH MPENMYIIECTBEHHO I OIIEHKH
HEKOTOPBIX BUJOB (DMHAHCOBBIX WHCTPYMEHTOB, TAKUX KaK JIOJTOBBIC IICHHBIE OyMaru, He OCHOBBIBAsICh JIUIIIb
Ha KOTUPYEMBIX IICHAX Ha OIPENICICHHBIC IIEeHHbIe OyMaru, a CKopee Ha OTHOIIEHUM IEHHBIX OyMar K JpyruM
KOTHUPYEMBIM IICHHBIM OyMaram, CIIOIb3yeMbIM KaK OPUEHTHP.

OCHOBHBIM METOZIOM PBIHOYHOTO MOX0AA SBIAETCS Memoo cpagHeHus npodadic. OH OCHOBBIBAETCS] HA TOM, YTO
YTO IIEHBl WMYIIECTBA ONPEACISIIOTCS PHIHKOM. Takum o0pa3oM, MOKa3aTelb PHIHOYHOH CTOMMOCTH MOYKHO
paccuuTaTh Ha OCHOBAaHMM M3YYCHUS PHIHOYHBIX LIEH OOBEKTOB MMYILECTBA, KOHKYPUPYIOLIUX APYT C APYTOM
3a JONIO Ha pbIHKE. [IpHMeEHseMBI mpolecc COMOCTaBIEHMs SBISIETCS OCHOBOIOJATAOINM Ul Ipolecca
OLIEHKHU.

[locne Toro kak naHHBIE MO MpoAakaM OyAyT OTOOpaHbl W BepH(UIMPOBAHBI, CIEAYyEeT BHIOpPAaTh H
MPOAHAM3UPOBATH OHY MM HECKOJIBKO SIMHUI] CPAaBHEHHS. EAMHUIBI cCpaBHEHHS HCHIONB3YIOT JIBE COCTaBHBIE
YacTH, JUIs TOTO YTOOBI BBIBECTH HEKHH MHOXKUTENb (K MPUMEpY, LIEHy B pacdyere Ha ((PU3NUECKYI0) SIUHUILY
W3MEpPEHUs WK OTHOIIEHHE, HallpUMep, MOIyYaeMoe JIeJIeHUeM MPOJaKHOW IIeHbl MMYIIECTBA Ha €ro YHUCTHIHA
J0XO[, T.€. MyJITHIUIMKATOP YHUCTOTO JO0XOJa WIM YHCIIO JET, 33 KOTOPOE OKYNaeTcsl MOKynKa (OYKB. «rojibl
HNOKyNKM» — Years’ purchase)), KOTOpbIi OTpakaeT TOYHBIC PA3IMYUsl MEXIY OOBEKTAMH HMYIIECTBA.
EnvHunel cpaBHEHUs, KOTOpBIE TIOKYIATENIN U TPOJIABIbl HA JaHHOM PBIHKE MCIONB3YIOT NPU MPUHSITHH CBOUX
pELIeHUI 0 TIOKYIIKE U MPOIaXke, TPUOOPETAIOT 0COOYIO 3HAUMMOCTb, H IM MOKET IPUIaBATHCS OOJIBIINI BeC.

CHGHI/I(I)I/I‘IGCKI/IMI/I XapaKTCpUCTUKAMU 00BEKTOB HMYHIECTBA U CACIIOK, KOTOPBIC NPHUBOAAT K BapHallvAM IICH,
YIUIauuBa€MbIX 3a HEABWIKHUMOCTD, SABJIAIOTCA 3JIEMCHTHI CpPAaBHCHMUA. HpI/I moaxoa€ Ha OCHOBE pPAaBHCHUA
mpoAaaX OHM MMEIOT peHIaromee 3HaUCHHUEC. DJEeMEHThI CpaBHCHUA BKIIIOYAIOT:

nepeaBaeMble UIMYIIECTBEHHBIC TTPaBa, OrpaHnYeHHS (0OpEeMEHEHU ) ITUX TIPaB;
ycnoBuUst GUHAHCHUPOBAHUS COCTOSIBIICHCS MITH MTPEJIIOIaraeMoi CIIEIKH;
YCIIOBUS apEH/IbI;

YCIJIOBHSI PbIHKA;

MECTOIIOJIOKEHUE 00BEKTa;

(bu3NUecKue XapaKTePUCTUKH O0BEKTa;

9KOHOMHUYECKHE XapaKTEPUCTUKH;

BUJI UCTIOJIb30BaHMA U (WJIM) 30HUPOBAHUE;

HaJIMYUEC ABMKUMOI'0 MMYIICCTBA, HE CBA3AHHOI'O C HCABUXUMOCTBIO,

DN NI N N N N N N NN

JIpyTHe XapaKTEPUCTUKH (IIEMEHTHI), BIUSIONINE Ha CTOUMOCTb.

YToO5I IMPOBECTH  HCIIOCPCACTBCHHBIC CPABHCHHUA MCKIAY HUMYNICCTBOM, SBIAKOINHUMCA IMIPESAMETOM
CpaBHI/IBaeMOﬁ npoaak, 1 OUCHHBACMBIM HUMYILIECTBOM, Hcnonanurens AOJDKCH PACCMOTPETb BO3MOKHBIC
KOPPEKTUPOBKH, OCHOBAHHBLIC Ha pPa3IMUMAX B JJIEMCHTAX CpPaBHCHUS. KOppeKTI/IpOBKI/I MOT'YyT YMCHLUIUTH
pas3ining MEXKAY KaXXIbIM CPAaBHUBACMbIM UMYIIIECCTBOM U OLICHUBACMbIM UMYIICCTBOM.

Ilo pOCCHﬁCKHM qDe):[epaJ'IBHLIM CTaHAapTaM OHCHOHHOﬁ ACATCIIbHOCTHU, AaHAJIOTOM PBIHOYHOTO IMOAXOJa
ABJIACTCA CpaBHHTeHBHLII;'I moaxon.

B cootBercTBuu ¢ 1. 12 ®CO Ne 1 peIHOYHBIH (CpaBHUTEIBHBIN) MTOAXO. - 3TO COBOKYITHOCTH METOJOB OICHKH,
OCHOBaHHBIX Ha IOJYYCHUU CTOMMOCTH OOBEKTa OIICHKM ITyTeM CpPaBHECHHUS OIEHUBACMOTO OOBEKTa C
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oObekTamMu-aHanoraMu. OObeKT-aHAJIOT - 00BEKT, CXOMAHBIN OOBEKTY OICHKH 10 OCHOBHBIM 3KOHOMHYECKUM,
MaTepUaIbHBIM, TEXHHYECKUM H JPYTUM XapaKTePUCTHKAM, OIPEACIIAIONIIM €0 CTOUMOCTb.

PriHOUYHEBIN (CpaBHI/ITeJ'H)HI)II\/'I) noaxona pEeKOMCEHAYETCA IPUMCHATb, KOrJJa AJOCTyllHa JOCTOBEpHaAsd U
JocTarodyHas AJid aHajIu3a I/IHq)OpMaHI/Iﬂ O ICHaX M XapaKTCpUCTHUKaX 00BEKTOB-aHAJIOTOB. HpI/I 9TOM MOTYT
IIPUMECHATHCA KaK IIEHBI COBEPUICHHBIX CACIIOK, TaK U IEHBI npeunomeﬂﬂﬁ.

B pamkax pbIHOYHOTO (CpaBHHUTENBHOTO) TOAXO0JA MPUMEHSIOTCS pa3IMdHbIe METObI, OCHOBAHHBIC KaK Ha
MPSIMOM COTIOCTABJICHUM OIICHUBAaEMOr0 OOBEKTa M OOBEKTOB-aHAJIOTOB, TaK W METOJbI, OCHOBAaHHBIC Ha
aHaIIM3€ CTATHCTUYECKHUX JTaHHBIX M WH(OPMAIH O PhIHKE 00beKTa OleHKH (TyHKTHI 13 - 14 ®CO Ne 1)..

11.3. [loxoaHblii noaxon

B cootBerctBuu ¢ IFRS 13 npu nMcnosnp30BaHUM JTOXOJHOTO MOAX0/Aa OyIyIIHe CyMMBI (HAallpuMep, MOTOKH
JICHEXKHBIX CPEJICTB WM JTIOXOJBl M PACXOJIbI) MPEOOPa30BBIBAIOTCS B SIMHYI0 CYMMY Ha TEKYIIHH MOMEHT (TO
€CTh JHUCKOHTHPOBaHHYI0). [IpM MCIONB30BaHMU JOXOJHOTO IMMOAXOJa OIEHKA CIPAaBEIJIMBOA CTOUMOCTHU
OTpa’XacT TCKYIIUEC PEIHOYHBIC OXKUJAHUA B OTHOIICHUN TaKUX 6YILYHII/IX CyMM.

MeTop! OIEHKH JOXOIHBIM ITOIXO0IOM:
®  METOMBI OLIEHKH IO TIPUBEICHHON CTOMMOCTH;

e  MOJCNIM OIICHKM OII[MOHA, Takue Kak (opmyna biaska-llloynca-MepTona wiv OMHOMHUAJIbHAS MOJCIb
(TO ecTh CTPYKTypHasi MOJIEjb), KOTOPBIC BKJIFOYAIOT METOJbI OLICHKH IO MPUBEACHHOW CTOUMOCTH U
OTPaXKalOT KaK BPEMEHHYIO, TaK M BHYTPEHHIOIO CTOUMOCTh OIIMOHA; U

L4 METOA AUCKOHTHPOBAHHBIX IACHEKHBIX ITOTOKOB, KOTOpHﬁ HUCIOJIB3YETCA IJId OLICHKU CHp&BGI{J’IHBOﬁ
CTOMMOCTH HEKOTOPBIX HEMATCPHUAJIbHBIX aKTHBOB.

Mertoapl OLICHKHU N0 MPUBEACHHOW CTOMMOCTHU

IIpusedennas cmoumocmsy (TO €CTh IPUMEHEHUE JOXOJHOTO IMOAXO0/A) - 3TO MHCTPYMEHT, UCHONb3YyEeMBIH IS
CBSA3BIBAHUS OyIylmMX CyMM (HampuMep, IOTOKOB JEHEXHBIX CPEJICTB WIM 3HAYeHUH CTOMMOCTH) C
CYHIECTBYIOLIEH CYMMOM C WCIONB30BaHUEM CTaBKM JUCKOHTHpOBaHUA. OnpeneseHne crpaBeaInBoOn
CTOUMOCTH aKTHBa WJIH O0S3aTeNbCTBA C HCIIOJIB30BAHMEM METO/a OICHKH I0 TPUBEJACHHOW CTOMMOCTH
OXBaTBIBAET BCE CIIEAYIOIINE AIEMEHTHI C TOUKH 3PEHUS YIaCTHUKOB PhIHKA HA JaTy OLEHKH:

L4 OIICHKa 6y,[[y1]_II/IX MOTOKOB ACHCKHBIX CPCACTB OT OLICHUBACMOI'O aKTHUBAa UJIN 06$I3aT€J'ILCTBa;

L4 OXXKHMAaHHA B OTHOIIICHHWHW BO3MOXHBIX H3MCHEHHI CYMMbI U BPEMCHHU MOJIYYCHUSA MOTOKOB ACHCKHBIX
CpeACTB, MPEACTABIAIOIINX HCONIPCACICHHOCTD, ITPUCYIITYTO ITOTOKAaM JCHCKHBIX CPEACTB;

L4 BpEMCHHAA CTOUMOCTL IACHET, IIPCACTABJICHHAA CTaBKOM MO 663pI/ICKOBBIM MOHCTAapHbIM aKTHUBaM,
CPOKH IOralieHus Wi CPOKH Z[eﬁCTBPIH KOTOPBIX COBIAAANOT C IMEPUOJOM, OXBATBIBACMbIM IMOTOKaMH
JACHCKHBIX CPEACTB, U KOTOPBIC HE MMPEACTABIIAIOT HUKaKOH HEOIMPEACIICHHOCTH B OTHOUICHUU CPOKOB 1
pucka ,I[e(i)OJ'ITa AT UX ACPIKATCIIA (TO €CTh 663pI/ICKOBa$I CTaBKa B03Hal"pa)KI[GHI/IH);

e [eHa, yIUTayMBaeMas 3a MPHUHATHE HEONpPEAEICHHOCTH, MPUCYLIeH MOTOKaM JEHEXKHBIX CPEICTB (TO
€CTh IIPEMUSI 3a PHUCK);

e pyrue (axkTOphl, KOTOPblE YYaCTHHUKM pHIHKA NPUHSIA OBl BO BHHMAaHHE B CIOXHBIIUXCA
00CTOSITEILCTBAX,

o B OTHOIICHUU O6$I3aTeJ'[I)CTBa, PUCK HEBBIIIOJIHCHUSA O6$I3aTeHI)CTB, OTHOCSIHII/IfIC’I K JaHHOMY
00513aTeNBCTBY, BKIIFOUAsi COOCTBEHHBIN KPEIUTHBIA PUCK MPEINPUATHS (TO €CTh JIUIA, IPHHSIBIICTO Ha
ce0st 00s13aTEeTBCTRO).

MeToJibl OLIEHKH MO NPUBEJEHHOW CTOMMOCTH OTJIMYAIOTCA B 3aBUCUMOCTHM OT TOr0, KaK OHM HCIIOJIb3YIOT
3JIEMEHTBI, ONMCaHHbIe BhIe. OHAKO HIKECISAYIOIIME O0IIHEe MPUHIIUIILI PErYIUPYIOT IPUMEHEHHE JII000r0
METOJa OLUEHKHU I10 MPUBEICHHON CTOUMOCTH, UCIIOIB3yEMOT0 JIJIsl OLIEHKH CIPaBEAIUBON CTOUMOCTH:

L IMOTOKN ACHCKHBIX CPCACTB M CTABKU JUCKOHTHPOBAHHWA MOOJDKHBI OTpaKaTb AONYHICHUA, KOTOPBLIC
HCIIOJB30BAIUCE OBl Y4aCTHUKAaMH PbIHKA IIPU YCTAHOBJICHHUU IICHBI HA aKTUB WJIN 06$I3aTeJ'II>CTBO;

® I TIOTOKOB JEHEKHBIX CPEACTB W CTABOK AMCKOHTHPOBAHHS JOJDKHBI YUHTHIBATHCS TOJIBKO T€
(baKTOpbI, KOTOPbIE OTHOCATCS K OIICHUBAEMOMY aKTHUBY WIIH 00SI3aTEIIbCTRY;
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e Juis TOro 4YTOOBl M30€XaTh JBOMHOTO ydYeTa WM HE YIyCTUTHh BIHWSHUE (PAKTOPOB PHCKA, CTaBKH
JTUCKOHTHPOBAHUS MOJDKHBI OTPaXaTh IOIYIIEHUS, COBMECTUMBIE C JIOIMYIIEHUSIMH, NPUCYIIUMHU
MOTOKaM JIEHEXHBIX CcpenacTB. HampuMep, cTaBKka AUCKOHTHPOBAHHS, OTPaKAIOIIas HEOIPEAeIeHHOCTh
OXUJaHW B OTHOWIEHWHM Oymymero naedonrta, OyneT NpUEeMIEMONW TMPH  HCIIOJIE30BaHUU
MPEyCMOTPEHHBIX JIOTOBOPOM IMOTOKOB JICHEXKHBIX CPEJCTB OT CCYIBI (TO €CTh METOJI KOPPEKTHPOBKHU
CTaBKM AWCKOHTHpOBaHUs). Ta e camasi CTaBKa HE JOJDKHA TPUMEHSTHCS MPH HWCIOIB30BaHHUH
O’KHAJAeMBIX (TO €CTh B3BEIICHHBIX C YI€TOM BEPOSATHOCTH ) TIOTOKOB JCHEKHBIX CPEICTB (TO €CTh METO/T
OIICHKU 1O OXHMJAEMON NPHUBEACHHONW CTOMMOCTH), MOTOMY UTO OXHUJAEMbIE TOTOKH JEHENKHBIX
CPEJICTB y)KE€ OTPaKAIOT JAOMYIICHUS O HEOMPEISIIEHHOCTH B OTHOIIEHUH Oymymiero aedoira; BMECTO
3TOTO JOJDKHA MCIONB30BAThCA CTaBKa JAWCKOHTHPOBAHHS, COM3MEpHUMAsi C PHCKOM, MPHCYIIAM
0’KHJIa€MBIM TIOTOKaM JICHEKHBIX CPEJICTB;

e JIONMYIICHHUS B OTHOUICHWH MOTOKOB JEHEKHBIX CPEICTB U CTaBOK AMCKOHTHUPOBAHUS JOJKHBI OBITH
MOCJIe0BaTeFHBIME MEXy co00il. Hanmpumep, HOMUHANbHBIE MOTOKHM JIEHEKHBIX CPENICTB, KOTOPHIE
BKITIOYAIOT A(MPeKT WHQIAINH, TOKHBI JTHCKOHTHPOBATHCS II0 CTaBKE, BKJIIOYArOmed sddext
uHusanun. HomuHanbHass Oe3pUCKOBasi CTaBKa BO3HATPaXKICHHA BKIto4aeT d(¢dexT HHOISIIMY.
dakTHYecKHe TOTOKM JICHEKHBIX CPEACTB, HCKIOYammue dSPQPeKT WHPIAIUN, JTOJKHBI
JTUCKOHTHPOBATHCS 10 CTaBKe, MCKIoYaromend 3(pdext mHpmamuu. AHATOTHYHBIM 00pa3oM TMOTOKH
JICHS)KHBIX CPE/ICTB 3a BBIYETOM HAJIOTOB JIOJDKHBI JUCKOHTHPOBATHCS C HCIOJB30BAHUEM CTABKH
JUCKOHTHPOBaHUS 32 BBIYETOM HaJIOToB. [IOTOKHM NIEHEKHBIX CPEACTB [0 YIUIATHI HAJOTOB JOJKHBI
JMCKOHTHPOBATHCS 10 CTaBKE, COBMECTHMOM C yKa3aHHBIMHU ITOTOKAMH JCHEKHBIX CPE/ICTB;

® CTaBKU JUCKOHTHPOBAaHHA JOJDKHBI YYWUTBIBATHL OCHOBOIIOJIArarolmue 3SKOHOMHUYECKUEC q)aKTOpBI,
CBs3aHHBIC C B&J'IIOTOfI, B KOTOpOfI BBIPAXKCHBI ITOTOKH JEHC)KHBIX CPEACTB.

Ompenenenre CIpaBeUIMBOM CTOMMOCTH C HCIIOJI30BAaHHEM METOJOB OIEHKH TI0 TPHUBEACHHONW CTOMMOCTHU
OCYIIIECTBIISIETCS. B YCIOBHUSAX HEOIMPEACICHHOCTH, MOTOMY HYTO HCIOJIb3yeMble TOTOKH JIEHEKHBIX CPEJICTB
SIBIITIOTCS CKOPEE PacueTHBHIMHU BEITMYWHAMH, HEXKETTN W3BECTHBIMUA CyMMaMH. Bo MHOTHX CIIy4asx Kak cymma,
TaK ¥ CPOKHU TOTYyYEHHUS MTOTOKOB JIEHEKHBIX CPEJICTB SIBISIOTCS HEeompeaeaeHHbIMH. Jlake MpeayCMOTPEHHEIE
JIOTOBOPOM (PMKCHpPOBAHHBIE CYMMbI, TaKHE€ KaK IUIATE)KH IO CCYyJe, SBISIOTCA HEONpEACICHHBIMHU, €CIIU
CyIIeCTBYeT pUCK Aedonra.

Mopgeau oeHKH OIIIHOHA:

. Mogens neHoobpazoBanus omimoHoB bimka-Illoymsa (amrm. Black-Scholes Option Pricing Model,
OPM) — »5310 Momenab, KOTOpas OINpeIeNseT TEOPETHYECKYI0 IIEHy Ha €BPOIEHCKHE OIHOHEI,
MOJIpa3yMeBaroIas, YTo eciu 0a30BbIH aKTHB TOPryeTCS Ha PhIHKE, TO I[CHA OMIMOHA HAa HEro HESBHBIM
00pa3oM yXke YyCTaHABJIMBACTCS CAMHM PHIHKOM. JIaHHAs MOJIeNbh MONTyYMIIa IIHPOKOE PACTIPOCTPAHEHHE Ha
MMPAKTHUKE 1, IOMUMO BCETO IMPOYET0, MOXKET TAKIKE UCIIOJIB30BATHCA AJIs1 OLICHKHU BCEX IMMPOU3BOJIHBIX 6yMar,
BKIIOYAsi BappaHThl, KOHBEPTUPYEMbIe IICHHbIE Oymaru, W Jaxe JJs OICHKA COOCTBEHHOTO KamuTaia
(hMHAHCOBO 3aBUCUMBIX (DUPM.

Cormacao Monenu bmaka-Illoyn3a, KIFOYEBBIM 3JIEMEHTOM OIPEACNICHNUS CTOMMOCTH OIITMOHA SIBIISICTCS
OoKHJaeMas BOJATHILHOCTE 0Aa30BOr0 akTHBA. B 3aBHCHMOCTM OT KojeOaHMs aKTHBa, II€HA Ha HETO
BO3pACTaET WM TOHMXKAETCS, YTO MPSMONPONOPLUOHANBHO BIMAET Ha CTOMMOCTh ONUUOHA. Takum
00pa3oM, ecJIi U3BECTHA CTOMMOCTD OMIIMOHA, TO MOXHO OTPEACITUTh YPOBEHb BOJIATWIIBHOCTH OKHJIAeMOU
pBIHKOMA.

° bunoMuansHass MOJENb TPEIIoIaraeT OONBITHI 00beM BRIYUCICHUH, YeM Mojens bidka- Illoymsa u
MO3BOJIIET BBOJAUTH COOCTBEHHOE pacipe/aesieHue 1eH. JlaHHas MoJieilb Tak:Ke 3BeCTHA Kak OMHOMHUAIbHAS
monenb Kokca-Pocca- Pyounmretina unu C-11-I1-monens.

e bunommaibHAsI MOJIENH TaeT MPEACTaBICHNE O IeTePMUHAHTAX CTOMMOCTH OmiinoHa. OHa ONpeneNnseTcs He
O’KHMJTaeMOMH 1IeHOM aKTHBa, a €r0 TEKYIIEH IIEHOH, KOTOpasi, ECTECTBEHHO, OTPaXKaeT OKHUIaHUA, CBSI3aHHEIS
¢ OynyuuMm. buHOMHManbHass Moneidb B ropa3ao OOJIbIICH CTENMeHH MPHUCIOCOOIeHa Uil aHalin3a
JIOCPOYHOT'0 UCHOJIHEHUS OMIIMOHA, MOCKOJIBKY B HEM YUYUTHIBAIOTCS IEHEXKHBIE IOTOKU B KaXKJIOM MEPUOJE
BpEMEHH, a HE TOJIbKO HA MOMEHT MICTEUCHHS .

% Hcroummk:  jmamHble  uHTepHeT-moprama  «Economicportal»:  Mogens  Bmska-Illoyma  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
5 Ucrounnku: Jlopenc JIx. MaxMmmuian. MakMmmuian «O6 ommonax»— M.: «UK «Anammrukay, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbiuas Duuuknonexus Hedru [aza (http://www.ngpedia.ru/id159752p1.html)
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Meton AUCKOHTHPOBAHHBIX JC€HEC/KHbLIX IOTOKOB

Cornacuo 1. 11 Ipunoxenus B IFRS 3 MeTon AMCKOHTUPOBAHHBIX JEHEXKHBIX IMOTOKOB HCIOJB3YEeTCS JUIS
OIICHKH CITPaBEIMBON CTOMMOCTH HEMAaTepUaIbHBIX aKTUBOB. B CBSI3UM ¢ TeM, YTO OOBEKTHI HCCIICIOBAHMS HE
SIBIITFOTCS HEMAaTePUAIbHBIMUA aKTUBAMHU, JTAHHBIHA METOJ HE pacCMaTPUBAETCs B paMKax Hactosmiero Oryera.

ITo poccuiickum deaepaibHBIM CTaHAAPTaM OIIEHOYHOM JIEITEIbHOCTH, TaK e UMEETCSI TOXOIHBINA MOIXO/I.

B cootBerctBum ¢ m. 15 ®CO Ne 1 moXOmHBIN MOAXO - 3TO COBOKYITHOCTh METO/IOB OILIEHKH, OCHOBaHHBIX Ha
OTIpeaeNIeHNH OKHUIAEMBIX I0XOJJ0B OT MCIIOIb30BaHUS OOBEKTa OLICHKH.

JloXOMHBIN TOAX0 PEKOMEHAYETCS TPUMEHATh, KOT/Ia CYIIECTBYET JOCTOBEpHAS MH(OPMAIIHS, TIO3BOJISMIONIA
MPOTHO3UPOBATh Oymymine JOXOIbI, KOTOPhIE OOBEKT OIEHKH CIOCOOEH MPUHOCHUTH, a TAKXKE CBS3aHHBIE C
00BEKTOM OIICHKH Pacxojibl. B paMkax JOXOJHOTO MOIX0a MPUMEHSIOTCS Pa3IMyHbIC METObl, OCHOBAHHBIC Ha
JUCKOHTHPOBAHUU JICHS)KHBIX TTOTOKOB M KalMTAIU3aluu JoXoAa (myHKThI 15 - 17 ®CO Ne 1),

11.4. 3ATPATHbI noaxoa

B cootBerctBum ¢ IFRS 13 mpu 3arpaTHOM NOAXOAE OTpaskaeTrcss cymMma, Koropas morpeboBaiach Obl B
HACTOAIIMA MOMEHT JUIsl 3aMEHBI MPOW3BOJIUTENFHOW CIIOCOOHOCTH aKTHBA (YacTO HAa3bIBAEMOW TEKYIIeH
CTOMMOCTBIO 3aMEITICHHS ).

C TOYKM 3peHHs MpoJaBla KaK YYaCTHUKA PhIHKA LIeHa, KoTopas Obljia OBl TOJTy4eHa 3a aKTUB, OCHOBaHA Ha TOU
CyMMe, KOTOPYIO TIIOKyNaTelb KaK YYacTHHK pbIHKA 3alljIaTUT, 4YTOObl NPHOOpPECTH MM IOCTPOUTH
3aMeMIAroIINK aKTHB, OONAJAIONINN COMOCTABUMOM TOIB30M, C yU4eTOM MOpajbHOro m3Hoca. [IpuumHa sTOTO
3aK/IIOYa€TCd B TOM, YTO IIOKYIIATCJIb KaK YYAaCTHHK PbIHKAa HC 3aIlIaTUJI OBl 32 aKTHUB CyMMYy 6OJ]LHI€, yeM
CyMMa, 32 KOTOPYIO OH MOT Obl 3aMEHUTbH IIPOU3BOAUTEIBHYIO CIIOCOOHOCTD IAHHOTO aKTUBA.

ITo poccuiickum deaepanbHbIM CTaHAAPTAM OLICHOYHOU AESITENBHOCTH, TAK )K€ UMEETCA 3aTPATHBIM MOAXOA.

B cootBerctBuM ¢ 1. 18 ®CO Ne 1 3aTpaTHBIN MOAXOA - 3TO COBOKYIHOCTH METOJIOB OIICHKH CTOMMOCTH
00BbEKTa OLICHKH, OCHOBAHHBIX HA OMpPECIICHUH 3aTPaT, HEOOXOAUMBIX I MPHUOOPETEHUS, BOCIIPOU3BOJICTBA
00 3aMeleHusi 00BbeKTa OIEHKH C yYeTOM HM3HOCA W YCTapeBaHWH. 3aTpaTHBIA MOAXO[ MPEUMYIIECTBEHHO
MPUMEHSETCS B TEX CIydyasX, KOTJa CYIIeCTBYeT JOCTOBepHas HH(OpMAIWs, IO3BOJISIONIAS OIPEACIHUTh
3aTparhl Ha MPUOOPETEHKE, BOCIIPOU3BOICTBO JIMOO0 3aMelIeHHEe 00BEKTa OIICHKH.

B pamkax 3aTpaTHOTO MOJAXOAa MPUMEHSIOTCS Pa3jMYHbIC METOJbI, OCHOBAHHBIC HA OMPEJCICHUM 3aTpar Ha
CO3MIaHME TOYHOM KONHH OOBEKTAa OIEHKH MM OOBEKTa, HMMEIOIEr0 aHAJOTHYHBEIE IIOJIE3HBIE CBOMCTBA.
Kputepuun npusnanus oObeKTa TOYHOW KOMHMEH OOBEKTA OLIEHKH MM OOBEKTOM, MMEIOIIUM COIOCTABUMBIC
OJIC3HBIC CBOMCTBA, ONPEACIAIOTCS (helepaibHBIMU CTaHIapTaMHU OIICHKH, YCTaHABIUBAIOIIMMH TPEOOBAHUS K
MIPOBEJICHUIO OIEHKH OTAEIBHBIX BHIIOB OOBEKTOB OLIEHKH W (WJIM) IJIsl CHIeNHANBHBIX mesei (myHKTol 18 - 20
®CO Ne 1).

Cornacno 1. 24 ®@CO Ne 7, 3aTpaTHBIA OJIX0] PEKOMEHYETCSl IPUMEHSTH B CIEIYIOMINX CIyYasix:

. JUTSL OLIEHKH 00BEKTOB HEJIBMKUMOCTH - 3€MEJIbHBIX YYaCTKOB, 3aCTPOSHHBIX 00bEKTaMH KaIUTAIIEHOTO
CTPOUTENLCTBA, WK OOBEKTOB KAIIMTAJIHHOTO CTPOUTENBCTBA, HO HE MX YacTed, HAPUMEp KIIbIX U HEKUIIBIX
TTOMEIICHUH;

1 JUI OLIGHKHM HEABWXHMOCTH, €CIM OHAa COOTBETCTBYeT Haubojee 3()()EKTUBHOMY HCHOIB30BAHHIO
3eMEJIbHOTO y4YacTKa KaK He3aCTPOEHHOT0, U €CTh BO3MOXKHOCTh KOPPEKTHOH OLEHKH (DPU3NYECKOro HM3HOCA, a
Takke (PYHKIMOHATBPHOTO W BHEIIHETO (PKOHOMHYECKOT0) YCTapeBaHWil OOBEKTOB KaMUTAIBHOTO
CTPOUTEIIBCTBA;

¢ npu HU3KOH aKTHBHOCTH PBbIHKA, KOrjJa HEAOCTAaTOYHO JAaHHBIX, H606XO,E[I/IMI>IX AL TPpUMCHCHUA
PBIHOYHOT'O (CpaBHI/ITCHBHOFO) U JOXOJHOIo IIoAXOJO0B K OICHKE, a TaKXC I OLCHKHM HCIABHXHWMOCTH
CIICOUAJIBHOTO HA3HAYCHHUA W HCIIOJb30BaHUA (HaanMep, JIMHEHHBIX O6’BGKTOB, TUAPOTECXHUYCCKUX
COOpy)KCHHﬁ, BOAOHAIIOPHBIX 6ameH, HaCOCHBIX CTaHHHfI, KOTCJIbHBIX, HWHXCHCPHBIX cerel u ,Z[pyFOﬁ
HCABMXXKMMOCTH, B OTHOIICHNHA KOTOpOﬁ PBIHOYHBIC JAHHBIC O CACIIKAX U MPCAJIOKCHUAX OTcyTCTByIOT).

Buoieoo: H3 nposedennozo eviute ananusa cieoyem, umo MC@P0 u @CO sxnouaiom 6 cebs 3 nodxooa npu
nposedenuu ouenxu. Hcknouenuem agnaemcsa paziuyue 6 HAUMEHOBAHUU CPAGHUMENbHOZ0 NOOX00d, NO
MC®O oannsiit nooxo0 nazvigaemces poinounviM. Tpu nooxooa Kk oyenxe Hezasucumul Opyz om opyzda, Xoms
Kad#coblil u3 HUX OCHOGBIGAEMCA HA OOHUX U mex Hce IKOHomuyeckux npunyunax. Ilpeononazaemcs, umo
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6ce mpu no0X00a 00J1H#CHbL RPUEOOUMb K 00UHAKOBOMY Pe3ybmamy, 00HAK0, OKOHYAmenbHoe 3aK1yenue
0 CIMOUMOCIU 3A8UCUM OM PACCMOMPEHUS 6CEX UCNOTbIYEMBIX OAHHBIX U OM 0COOEHHOCMEll CO21ACO8AHUA
6cex nokazameneil.

B ceéazu ¢ mem, umo pvbIHOK 3eMENbHBIX YYACMKOE O0OCMAMOYHO DPA3GUM, 6 OMKPLIMBIX UCHIOUHUKAX
uHopmayuu Haxooumca 001bUIOE KOAUUECHBO RNPEONOHCEHUIl, HOIMOMY 8 pPAMKAX HACHMOAULE20
UCC1e006aHUs NPUMEHEHUEe PLIHOUHO20 (CPABHUMENbHO20) NO0X00a ABIAEMCA HAUbOee 00CHOBEPHBIM U
uenecooOpasHLIM, UCX00A U3 uepapxuu OaHHLIX U ux oocmynnocmu. Hcnonnumens cuumaem
UenecoofpaIHbIM  He HPUMEHAMb O00XOOHBLIL N00X00, UCX00 U3 NPUOPUMEMA U BO3IMOMCHOCHIU
nPUMEHEHUA PIHOYHO20 (CPABHUMETbHO20) NO0X004a.

11.5. OnNPEAE/IEHUE CTOMMOCTU 3EMEJIbHbIX YYACTKOB B PAMKAX CPABHWUTEJIbHOIO
noaxoAdA

MeToa cpaBHEHHS TPOJAX OMPEACIICT CIPABEIIMBYI0 CTOMMOCTh O0OBEKTAa Ha OCHOBE aHAM3a MPOJaXK
COTOCTaBUMBIX OOBEKTOB HEIBHKUMOCTH, KOTOPBIC CXOJHBI C OICHHBAEMBIM OOBEKTOM IO pasMepy Hu
HCIIOJIB30BaHUIO. I[aHHbIﬁ METOJ MpeaIojaract, 4YTO0 pbIHOK YCTAaHOBUT LICHY IJIA OU€CHUBACMOI'O O6’bCKTa TEM
K€ CaMbIM 06pa30M, 4YTO U IJid CONIOCTAaBUMBIX, KOHKYPCHTHBIX O6'I)CKTOB. I[J'Iﬂ TOTrO, ‘ITO6I>I MIPUMCHHUTL METOJ
CPaBHUTEJBHBIX TPOJIAXK, ONCHIIUKH HCIOJB3YIOT PsJl TMPUHIUIOB OIEHKH, BKJIIOYAsl MPHHIUI 3aMEIICHUS,
KOTOPBIH TJIACUT, YTO CTOMMOCTh HEJABHKHMOCTH, KOTOpasi UIMEET OOBEKTHI - 3aMECTHTEH Ha PHIHKE, OOBITHO
YCTaHABIIMBACTCS UCXO/S U3 3aTpaT Ha MPUOOPETCHUE «PABHO )KEITAEMOT0 00bEKTa-3aMECTHTEIISI.

[IpumeHeHne MeTona CPaBHUTENBHBIX MPOJAXK 3aKI0YaeTCs B IOCIEIOBATEIIHFHOM BBITTONHEHUH CIIETYFOIUX
JIEUCTBHIL:

. HOAPOOHOE UCCIIEN0BAHUE PhIHKA C LETbIO MOTYYeHUS TOCTOBEpHOH MH(popMmanun 000 Bcex (akTopax,
HUMEIOIUX OTHOIIEHHE K 00BEKTaM CpaBHUMOM MOJIE3HOCTH;

° ONpPEACIICHUE MOAXOIAIMX €AUHULl CPABHEHUS U TMPOBEJICHUE CPABHUTEJIBHOIO aHaIM3a MO KaXIOou
CIMHUIIC;
° COTIOCTaBIIEHUE OIIEHUBAEMOT0 00BEKTa C BRIOPAaHHBIMUA OOBEKTaMH CPaBHEHHS C IEIBI0 KOPPEKTUPOBKHU

HX CTOMMOCTEH MJIM UCKIIIOUCHUS U3 CIIMCKA CpaBHUBACMBIX;

. MPUBEAECHNE Psiia CKOPPEKTHPOBAHHBIX MMOKA3aTeNIell CTOMMOCTH CPABHUMBIX OOBEKTOB K CITPABETHBON
CTOMMOCTH O0OBEKTA OLICHKH.

B mpomecce cbopa mHbOpMAMU IO COMOCTABUMBIM 00bekTaM OIEHIIUK He OOHApYXWI WH(POPMAIHIO O
COBEPILICHHBIX CJIENIKaX KYyIUIM-MPOJaXH AaHAJIOTHYHBIX OIICHUBAGMbIM ydYacTKam, T.K. uHpopmamnus o0
YCIIOBHSIX TPOJIKH U PEalbHOM LeHEe CJENKH, KaK MPaBUIIo, HOCUT KOH(HICHIMATIbHBIH xapakTep. [loaTomy
pacye€T CTOMMOCTHU O6’beKTOB CpPaBHUTCIIbHBIM MCETOJOM OCHOBBIBAJICA Ha MHNE€HAX MNPCIAJIOXKCHUA C Y4YETOM
KOPPEKTUPOBOK.

AHanu3 CHIEeJoK I0 CONOCTaBUMBIM OOBEKTaM oOeclieurBaeT OICHIIMKAa WH(popMamueld o IeHe aHajora B
1e7IoM. ODTH JaHHBIE MOTYT HCIOJB30BaThCA TOJBKO B TOM cllydae, €CIIM pa3Mephl aHalora WICHTHUYHBI
pa3MepaMm oleHHBaeMoro o0ObekTa. Ha mpakTuke OHU OOBIYHO He COBNajar0T. YToO cpaBHUBATH OOBEKTHI
HEJBM)XKUMOCTH, KOTOPBIE OTJIMYAFOTCS [0 CBOUM XapaKTEPUCTHKAM, HY)KHO HAaWTH UX «OOIIVMA 3HAMEHATEIIb).

Bbi6bop eaMHULbI CpaBHEHUSA

BBI60p CAWHULIBI CPABHCHUA 3aBUCHUT OT BHA OHCHHBaeMOﬁ HCABWXKMMOCTH, U Pa3JINYHBIMU CETrMCHTaAMU
PBIHKAa HEABUKMUMOCTH HUCIIOJIB3YIOTCA PA3JIMYHBIC CAUHULIBI CDABHCHUS.

[Ipu mpogaskax 3eMels UCTIONB3YIOTCS CISAYIONINE SIUHUITBI CPABHCHUS

- neHa 3a 1 ra (1 akp, 1 coTka) — mpu npopaxax OOJBIINX YYaCTKOB 3€MJIH, CEJIBX03YyTrOJUil, yYaCTKOB TI0J
KOTTEIXH, YYaCTKOB MPOMBIIIJIEHHOIO HA3HAYEHUS;

2 o N N
-meHa 3a 1 M° TIpu mpogakax 3eMJIH TOJ] 3aCTPOUKY B HACEJIEHHBIX ITyHKTaX ¢ IUIOTHOM 3aCTPONKOM;
[Ipu ananm3e nmpoaak 3aCTPOEHHBIX YIaCTKOB MCIIONB3YIOTCS CIEAYIONINE €TUHHUIIBI CPABHEHUS:

- nena 3a 1 mM* o6mel wiouau YIIYYIICHUH — TPU TPOjIaXke 00bEKTOB HEJBKMUMOCTH, KOTOPBIC HACTOJIEKO
CXOXKH TI0 CBOMM XapaKTEPUCTHKAM, YTO UX MPOCTO MOKHO CPaBHUBATH JAPYT C IPYTOM B M2
B kaudecTBe enMHUIBI CpaBHEHUS BBIOpAaHA yIelIbHAs CTOMMOCTh 00BbEKTa HEIBMKMMOCTH 3a 1 coTky. [laHHas
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CAHUILIA CPAaBHCHUA HUCIIOJIB3YCTCA IMOKYIIATCIAMU U IpOaAaBIaMM, a TAKXKE IPYTUMU CIICIIUATIMCTaAaMU Ha PBIHKE
3EMCJIbHBIX YYaCTKOB.

0O61beM AOCTYNHbIX OLleHLMKY PbIHOYHbIX flaHHbIX 06 06 bekTax-aHanorax

Beut  mpoaHanM3MpOBaHHBIC JAHHBIE HWHTEPHET pecypcos, http://www.cian.ru, http://realty.dmir.ru,
http://base.zem.ru, http://www.vsesotki.ru/, , http://www.zem-kom.ru/, xypuan "Henmxumocte&Llensr", «3
PYK B PYKU» H CATOB PHANTEPCKUX KOMIIAHUH 110 MPOJIaXe 3eMENbHBIX ydacTKoB. [10100p aHaIoroB u3 yncia
NPEUIOKEHUI OCYLIECTBISUICS. C YYETOM OCHOBHBIX IIEHOOOPa3yoIIUX (aKkTOpOB: HAINYHE/OTCYTCTBHE
yIy4IICHUH, MECTOIOJIOKEHHE, 00IIast IUIOLIa/b, KATETOPHUs U BHJ] Pa3pELICHHOTO HCIIOIb30BAHUS 3MEIEHOTO
y4acTka.

MpaBuna oTt6opa 06bEKTOB-aHANIOrOB A1 NPOBeAeHUs pacyeToB

[Tonbop OOBEKTOB-aHATIOTOB YIS CENBCKOXO3SIMICTBEHHOTO IMPOM3BOJACTBA IMPOUCXOAMI IO  CIEAYIOUIHM
KpUTEPUIM
v OOBeKTHI MOAOUPATTUCH ¢ pacosiokeHueM B FOro-BocTounoM HanpasieHrnrn MOCKOBCKOH 00J1acTH.

v PaspemenHoe ucnons3oBanue: s ceMbCKOX035IMCTBEHHOT O IPOU3BOCTBA.

CpaBHUTENbHbIW aHa/IN3 06bEKTa OLLEHKU U KaXXAoro o6bekTa-aHasiora no BCcem
3J/IeMeHTaM CpaBHEHUNA

B pesynbrare mpuMmeHeHHs NpaBwil OTOOpa OBUTM OTCESHBI OOBEKTHI C IIEHOBBIMH XapaKTEPUCTHKAMH,
HETHUIIMYHBIMU 7SI BBIOOPKH, B COCTAaBE KOTOPOW OHH mpencTasieHbl. Kak mpaBuio, 3T0 00BEKTHI, HMEIOLIHE
MUHHMMAJbHBIE WM MaKCUMaJbHbIC LIEHBI, B CHJIy YE€T0 MX IMPUCYTCTBHE B BBIOOPKE LIENIECOO0Pa3HO MPU3HATH
HETUIWYHBIM U, KaK CJIEZICTBHE, IPUBOAUT K BEICOKOI MOTPEIIHOCTH TAKOTO POJa BHIYMCICHHIM.

Tabnuua 11.5-1 XapakTepuCTMKM COMOCTAaBUMbIX O6BEKTOB, MCMOJIb3yeMbIX AJIA pacyeTra cnpaBeasiMBoM
CTOMMOCTHU 3eMeJIbHbIX YYACTKOB /11 CeJIbCKOX03511ICTBEHHOro NPoM3BoACTBa

XapakTepUCTHKH O0beKT OLleHKH O0bekT anajor Nel O0bexT aHagor Ne2 O0bekT anasor Ne3
https://www.geodevelopme
Hcrounuk http://www.roszem.ru/land nt f')u /catalog/gSIobo dinop 23 https://www.geodevelopment.r
nHpOpMALHH 1608311/ ’ 1501/ = u/catalog/Petrovskoe_159364/
KonTakt (916)2206851 (495) 788-80-90 (495) 788-80-90
MockoBckast 061acTb
N > MockoBckasi 00J1acTb, MockoBckas 00JacThb, MockoBckast 001acTh,
Pamenckuii paiion, c.1. oo oo oo
MecTononoxenue Pamenckwuii paiion, a. Pamenckwuii paiion, c. Pamenckwuii paiion, c.
HoBoxapuToHOBCKOE, 1.
CnoboxnaO Cnoboanao ITerpoBckoe
Memepst
Hanpasnenue IOro-Bocrouynoe IOro-Bocrounoe IOro-Bocroynoe IOro-Bocroynoe
YaaneHHOCTh OT
62 44 51,00 38,00
MKAJL
3emin 3emiu 3emun .
o o ” 3eMIIH CeNbCKOX03SIHCTBEHHOTO
Kateropus 3emmm CeIbCKOXO03SHICTBEHHOTO CeIbCKOXO03SHICTBEHHOTO CeITbCKOXO03SHCTBEHHOTO PN
Ha3HAYECHHS Ha3HAYCHHS Ha3HAYCHUS
ISt JISt ISt o
Paspemennoe A M A M A M J17st cenbCKOX03sIHCTBEHHOTO
CeIbCKOX03HCTBEHHOTO CeIIbCKOX03HCTBEHHOTO CeIbCKOXO03HCTBEHHOTO
HCIIONB30BaHHUe IIPOU3BOJACTBA
IIPOU3BOJCTBA IIPOU3BOACTBA IPOU3BOJICTBA
IlepenaBaemble paBa CoOCTBEHHOCTD Co0OCTBEHHOCTH CoOCTBEHHOCTh Co0OCTBEHHOCTD
IInomans acTKa.
b YRACTRS, 1 201 19; 295,08; 286,05 1130,00 1131,00 500,00
COTKa
WunxenepHsie EcTb BO3MOKHOCTB EcTb BO3MOKHOCTB EcTb BO3MOKHOCTB EcTb BO3MOKHOCTB
KOMMYHHUKAITHU TIOJKIIIOYEHHUS MOAKITIOUEHUS MOAKITIOYEHHUS MIOAKITIOYEHHUS
Tlogbe3aHble yTH Hmerorcs Hmerorcs Hmerores Hmerores
CronmocTh
npeioxenns  3a | 4000 4000 6000
COTKY, pyO.

UcTouHuK: cocTtaBnieHo OueHLWMnKOM

Ta6bnuua 11.5-2 Pacuer yaenbHOi CTOMMOCTM 3a 1 COTKY YYacTKOB MOA Ce/IbCKOXO3SICTBEHHOE
Npou3BOACTBO

DJIeMeHTbI CPaBHEHUS En. cpas. O0BbeKT OLleHKH O0bekT anajor Nel O0bekT anajor Ne2 O0bekT anajor Ne3
Hena nponasa pyb./cor. 4000 4000 6000
(peuIoxKeHust)

OO61as mIomags COT. 1 130,00 1131,00 500,00

IlepenaBaeMble MMyIlleCTBEHHbIE NPABa, OrPAHHYEHNs (00peMEeHeHNs1) 3THX MPaB

KauectBo npas CoOCTBEHHOCTh CoOCTBEHHOCTD CoOCTBEHHOCTh CoOCTBEHHOCTh

KoppekTtnposka % 0,00% 0,00% 0,00%
4000 4000 6 000

OO6peMeHeHus He BbISIBICHEI He BbIsBICHBI He BBIsIBICHBI He BbIsIBICHEI
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DJ1eMeHThI CPAaBHEHHS En. cpas. O0BbeKT OlleHKH O0bexT anasor Nel O0bekT anayor Ne2 O0bekT anasor Ne3
KoppekTtnposka % 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs LICHA py6./coT. 4000 4000 6 000
Ycaosus
punancupopanns
cocTosIBIICHCH MM
Mpe/InoJIaraeMoi c/1eJIKi
Herununsie ycnosus OT1CyTCTBYIOT OTCyTCTBYIOT OTtcyTCTBYIOT OTCyTCTBYIOT
(rHAHCHPOBaHUS
KoppekTtnposka % 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs LIeHA py6./coT. 4000 4000 6 000
YcJ0BHS NPOAAKH
Oco0ble YCIOBHUSI IPOAAKH OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT
KoppekTtnposka % 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs LICHA py6./coT. 4000 4000 6 000
YcaoBus pbIHKA
Bpewms npopaxu Anpeinb 2018 Anpenb 2018 Anpenb 2018
KoppekTtnposka % 0,00% 0,00% 0,00%
CKOppeKTHPOBaHHAs LICHA py6./coT. 4000 4000 6 000
Hanunuwue Topra Topr npesycMoTpeH Topr npexycMoTpeH Topr npexycMoTpeH
Koppektuposka % -14,70% -14,70% -14,70%
CKOppEeKTHPOBaHHAs LICHA py6./coT. 3412 3412 5118
MecTonoJi0:xKeHHEe U
OKpY:KeHHe 00beKTa

MockoBckast 0071acTh,
PameHnckuii paiioH, MockoBckast 0071acTh, MockoBckasi 00J1aCTh, MockoBckas 001acTh,
MecTo HaxOXKAECHUS C.IL PameHckwuii paiioH, 1. PameHckwuii paiioH, c. PameHckwuii paiioH, c.
Hosoxapuronosckoe, Crno6omuHO CrnoboxuHO ITerpoBckoe
1. Merepsl
Hanpasnenue I0ro-Bocrounoe IOro-Bocroynoe IOro-Bocroynoe IOro-Bocroynoe
Koppekruposka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAs LICHA py6./coT. 3412 3412 5118
Vnanennocts or MKAJT KM 58 44 51 38
KoppekrtrpoBka % -15,28% -7,75% -21,64%
CKOppEeKTHPOBaHHAS IICHA py0./coT. 2891 3148 4010
Hcnoas3oBanue uiu
30HHpOBaHHE
3emun 3emin 3emsn 3emun
Kateropus semin CENbCKOXO3SIHCTBEHHO | CEIBbCKOXO3SCTBEHHO | CEIbCKOXO3SHCTBEHHO | CENbCKOXO3SIHCTBEHHO
TO Ha3HAYCHHUSI r0o Ha3HAYCHHUsI TO Ha3HAYCHHUSI TO Ha3HAYCHHUSI
KoppekrrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs [IeHa py6./coT. 2891 3148 4010
Bun paspemennoro Hmv Hm, IIM“ Hmu
HCHONbAOBAHMS CENbCKOXO3SIHCTBEHHO | CEIBCKOXO3SCTBEHHO | CEIbCKOXO3SHCTBEHHO | CENbCKOXO3SIHCTBEHHO
0 IIPOU3BO/ICTBA O IPOH3BOJICTBA 0 IIPOU3BO/ICTBA 0 IPOU3BOJICTBA
KoppekrtrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs [IeHa py6./coT. 2891 3148 4010
duznyeckne
XapaKTePHCTHKH
ITnomans 3eMenbHOrO 291,19,
COT. 295,08; 1130,00 1131,00 500,00
y4acTka 286,05
Koppekruposka % 8,00% 8,00% 0,00%
CKOppEKTHPOBAHHAS [[CHA py6./coT. 3122 3400 4010
JKOHOMHUYECKHE
XapaKTepUCTHKH
JlocTyIHbBIe HHXXEHEePHbIE EcTb BO3MOXHOCTB EcTb BO3MOXKHOCTB EcTh BO3MOXHOCTB EcTh BO3MOXHOCTD
KOMMYHHKAIUH TIOJIKITFOYCHHSI IO JIKITFOYCHHS! TIOJIKITFOYCHHSI TIO/IKITFOYCHHSI
KoppekrtripoBka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBaHHAs [IeHA py6./coT. 3122 3400 4010
Kaqef TBO TIOMBEHEIX Nwmerorcs Hwmerorcsa Hmerotes Nwmerotes
nyrei
KoppekrrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs LIeHa py6./coT. 3122 3400 4010
BrIBOABI
O6mas wHCTax % 23,8% 15,75% 21,64%
KOppeKuus
BecoBoii ko3¢ dunuent 0,32 0,35 0,33
Bkuiag anajiora 999 1190 1323
YnelbHast CTOUMOCTD 32 py6./cor. 3512
1 coTky

UcTouHuK: coctaBnieHo OLEeHLUKOM

Kommenmapuu x Tabauye:

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»
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Ymopeoebzeanue

PBIHOK HEMBIKMMOCTH WMEET Psf CHEU(UIHBIX 0COOCHHOCTEH, OTHON M3 KOTOPBIX SBIISIETCS BO3MOYKHOCTH
MEPEroBOPOB TMOKYyMAaTeNlss M TpoJaBlla HAa TPEIMET CHIDKCHHS] IEHBI MPEIJIOKCHHUs, MpUYEeM JTaHHBIC
MEPETOBOPHI IOCTATOYHO YAaCTO MPHUBOJAT K MOJOKUTESILHOMY Pe3yJbTaTy s mokymarens. lleHs 00beKToB-
AQHAJIOTOB SIBIISFOTCS IIEHAMH TPEUIOKEHUSA. PeallbHBIC IIEHBI, IO KOTOPHIM 3aKIIOYAIOTCS TOTOBOPHI, Kak
MIPaBUJIO, HUXKE TICH MPEITOKCHIS.

Hccnenoanre Ha TeMy KOPPEKTHPOBOK HA YTOPrOBaHUE JIJISl 3eMEJIbHBIX YYaCTKOB MPUBECHBI B « CIIPaBOYHUK
oreHIMKa HenBmKUMocTH. Tom 3. 3emensHble yuacTki» Hrmkauit HoBropon, 2016r., mox pen. Jlewdep JLA.

Ta6nuua 11.5-3 [lnanasoHbl KoppeKTupOBOK Ha yToprosaHue A/ 3eMe/IbHbIX Y4acTKOB

~“Knacc 0bLekToB T AKTMBMBIA PbIHOK

Cp I I3 HbIN
Cpennee l nos::):::::n
T 10:“'6‘?/06 11.1% 12.1%
1. 3emenbHble YHacTkv NoA o l
UHAYCTPHANbHYIO : 3aCTPOWKY . . %
f%emenbnue y4acTku noa 9,7 % l i
T s o sacipotey 9 145% 15,8%
3. 3emenbHble y4acTku -1 T 151% '
CenbCKOX03ANCTBEHHOM l l 4
e et +T04% 99% | 108%
r4 1. 3emenbHble yuacnm A NOA L g b
e 1% T 86% 9.5%
42 2 3emenbHbie yuacwn | NoA | \7 i
g 19 135% | 147%
5. 3emenbnb|e ywacnm nog q 141 % # B
Obuekibl pEKPOEH e —1—174% | 10, % | 12.0%
} 6. 3eMenbHble y4acTku NoA l
06 beKTH NPUAOPOXKHOTO l -

e ———

lcepeuca 1

Tak kak K OICHKE MPEAOCTaBICHBI 3 y4acTKa JJisl CEIbCKOXO03IHCTBEHHOTO MPOU3BOACTBA KOPPEKTUPOBKA Ha
TOPT COTJIaCHO JaHHBIM CIIPaBOYHMKA cocTaBuia 15,1% kak cpeqHee 3HaUEHHE qUana3oHa.

Mecmo naxoorcoenus

Ilena npezyioKeHUsT HEIBUKMUMOCTH 3aBUCUT OT MECTa PACIOIOXKEHHS 00BbEKTa OIEHKHA U MX YJIAJICHHOCTh OT
MKA/I. D10 O0OYCJIOBJICHO CIIOKHMBIIUMCS OOIIECTBEHHBIM MHEHHEM, Pa3JIUYHON MPUBJICKATEIbHOCTHIO
paifioHOB TOPOJ1a/PErMOHOB rOCYIAPCTRA, YA0OCTBOM MOJIOKESHHUS JIJIs1 00BEKTOB HEJIBUKUMOCTH OTIPEICIICHHOTO
(yHKIIMOHANBHOTO Ha3HaueHHs. OOBEKTHl OIEHKH W OOBEKTHI aHAIOTH PacIojioXkeHbl B PameHckoMm paiioHe
MockoBckoi obnactu. KoppekTupoBKka 110 JaHHOMY apaMeTpy He TpebyeTcs.

Yoanennocms om MKAJ]

VYnanennocts or MKA/I - 3T0 mo mpaBy caMblii 3HAYMMBIH M KIIOUEBOW (DakTop, BIMSIOIIMKA HA CTOMMOCTD
COTKH 3€MJIM. 3eMeNlbHBIE BJIAJIEHUSI C OJWHAKOBBIMU YCIOBHSAMHU OyAyT pa3HHUIA B II€HE B 3aBHCHMOCTH OT
otmanenHoctr oT MKA/I. Uem mamnbitie HAXOAUTCS YIaCTOK, TEM OH JIEIICBIIC.

CornmacHo anamutuueckuMm  uccnenoBanus OO0  «PycbusnecllpaiicMadopm», omyOiMkoBaHHBIE B
«CripaBoYHUKE KOPPEKTUPOBOK JUISI OIIEHKH CTOMMOCTH 3eMeITbHBIX y4acTKOB MockoBcko# obnactu. Yacte 1y,
Mocksa, 2014r., Tme TPUBOAWUTCA CIETYIOMIAs 3aBUCUMOCTh CTOMMOCTH 3E€MENBHBIX YYacCTKOB (3EMIIH
CEJIbCKOXO3SIICTBEHHOT0 Ha3HAa4YeHHs1), pacnojiokeHHbIX B HOro-Boctounom wHanpasnenun (Eropsesckoe,

Pszanckoe m HoBopsizanckoe mocce) MoCKOBCKO# 007acTH, B 3aBUCHMOCTH OT (paKTopa YAAJCHHOCTH OT
MKA/I:

Ta6nuua 11.5-4 FOro-BocTrouHoe HanpaBJ/ieHUe AJif CeJ/ibCKOX03IMCTBEHHOro NpoM3BOACTBaA

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»
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VaneHanecT b 0T VoarennoeTs o7 MEAJL odhes ma omesen, K,
MEAJ ofieesTa-

AHATO T, KM, - 20 21 -40 41 - 6l 61 - K K1 - 100 101 - 120 121 - 140 141 - 1y
-2 0% -23% =41 % -54% -H5% -T3% -T9% -E4%
21 - 40 3% 0% -213% =4 1% -54% -b5%% -T3% -TH%%
41 - i 0% % 0% -23% -4 1% -54%% 5% -T3%
Gl - B0 = 100% 6% G L -23% =4 1% -54% -6 5%
K1 - 1wy = 100% = 100% G 3% L -23% 1% -54%%
100 - 120 = 100% = 100% = 100% GEY % L -23% =4 1%
121 - 140 = 1 D0% = 1 D0% = 1 D0% = 100 [ 0% 0% -23%
141 - 1y = 1 D0% = 1 00% = 1 00% = 100 = 10 [ 3 0%

KoppensumnonHo-perpeccionHasl 3aBUCHMOCTh CcTpownack B cpeae Microsoft Excel ¢ wucmonszoBanuem
¢byHkuun «Mactep nuarpaMmm» Ha IpuMmepe 0ObEKTOB, IPUBEICHHBIX B aHAIN3€E PhIHKA!

Ta6nuua 11.5-5 Xapakrepucrtuka Bbi6Opku ans NnoCTpoeHUss 3aBUCUMOCTU OTHOCUTEJSIbHO
yAasieHHOCTU 3eMesibHOro ydacrka ot MKA/

Ynanennocts ot MKA/JL, kM. Kolf(?:;;:l[l:g::ﬁ""
10 1,00
30 0,77
50 0,59
70 0,46
90 0,35
110 0,27
130 0,21
150 0,16

UcTouHuK: cocTaBsieHO OLeHLMKOM

3aBUCHMOCTh LCHBI MPEATIOKCHHUA OT pasMepa 3€MEJIIbHOTO y4acTKa IMMPEACTaBJICHA HUXKE.

PucyHok 11-1. 3aBMCMMOCTb LieHbl NMPeasoXKeHUs Ha 3eMesibHble YYaCTKU OTHOCUTEJSIbHO
yaaneHHocTtu ot MKAL

1,20

1,00

* y =-0,322In(x) + 1,8005

£ 0,80 * R2=0.9795
=
2 0% \,\.\
3
8 0,40
: r

0,20

- T T T T T T T 1

40 60 80 100

YpaneHue ot MKA, km

120 140 160

Taxum 00pa3om, KOppEeKTUPOBKa Ha yaaneHHOcTh oT MKAL:

Ta6bnuua 11.5-6 Pacuet KOppPEeKTUPOBKU Ha yaaneHHocTb oT MKA[

Ilapamerp O0BbeKT OLleHKH O0bekT anajor Nel | OobekT anajor Ne2 | OobekT anajiaor Ne3
Vnanennocts or MKAJT, kM. 58 44 51 38
MopenbHasi KOpPEeKTHPOBKA 0,493037351 0,581990938 0,534452146 0,629197257
Koppekrrposka -15,28% -7,75% -21,64%

UcTouHuK: cocTtaBnieHo OueHLWMnKOM
Ilnowaow

OI[HI/IM N3 OCHOBHBIX L[eHOO6pa3yIOH_[I/IX q)aKTOpOB ABJIACTCA pasMep 3CMCIIBHOI'O Y4YacCTKa. Coracuo
TCHACHIHNU CYHICCTBYCT 3aBUCUMOCTb CTOMMOCTU CIWHUIBI IUIOMAAN OT pasMEpa 3E€MCJIbHBIX YUYACTKOB: YEM
OoitbIire miIomanab 3€MEJIBHOTO y4acTKa, TEM €ro CTOUMOCTDb B PAaCUCTEC HA CAVMHUIY IIOMIaAn MCHBIIIE.

KoppektupoBka Ha 1wiomans OyIeT TPOU3BOAUTHCS COTIACHO HCCIIENOBaHUsAM, TMpoBeaecHHbIM OO0
«[IpUBOIKCKUI IICHTP METOAMYECKOTO U WH(POPMAIIMOHHOTO OOECIIEYCHUs OICHKH», PE3YyJbTaThl KOTOPOTO
npuBesicHbl B «CHpaBOYHUKE OIEHIMUKA HenBrkuMmocTH. Tom 3. KoppekTtupyromme KodQQUIMEHTHI IS
OIICHKH 3€MEJIbHBIX YYacTKOB», M3MaHue TpeTbe akTyalu3upoBaHHoe U paciiupeHHoe. Hwxuuit Hosropogn,

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»
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2016 rox.

Ta6bnuua 11.5-7 [luana3oH KOPPEKTUPOBOK Ha NJIOWaAb A4/ YYACTKOB NOA CE/IbCKOX03AiNCTBEHHOe
Npou3BOACTBO

3emenbHbie YHACTKMU CEeNbLCKOXO3AUCTBEHHOrO HZ;C;HGHCHMSI
Mnowage, ra _______a@wWanor
<10 | 10-30 30-100 | =100 |
<10 1,00 1,08 1,22 1,28
00 BLEKT 10-30 0,93 1,00 1,13 1,19
oueHku | 30-100 0,82 0,88 1,00 106 |
>100 0,78 0.84 0.96 1.00 |
Ta6bnuua 11.5-8 Pacuer KOppeKTUPOBKU niowaab
XapaKkTepHCTHKA OueHnuBaeMblii 00bEKT Amnajior 1 AmnaJor 2 AmnaJjor 3
I1011a/16 COTOK 291,19; 295,08; 286,05 1 130,00 1131,00 500,00
Inourap rekrap 2,9119; 2,9508; 2,8605 11,30 11,31 5,00
Jlnamna3oH ruiomam, ra. <10 10-30 10-30 <10
KoppekTrpoBka Ha MI0Ima b 8,00% 8,00% 0,00%

Brecenue secosuvix koagpdpuyuenmos

Cornacno Tpe6oBanusm ©CO, He0OX0MMO TPOU3BOIUTE OOOCHOBAHKE BCEX PACUETOB U PE3YJIHTATOB B OTUETE
00 oleHKe.

Heo0xomumo paccuntarh napameTp, OOpaTHBIA yAEIbHOMY BECY CYMMBI KOPPEKTHPOBOK MO KKIAOMY aHAIOTY
B 00IIIell CyMMe KOPPEKTHPOBOK aHAJIOroB (4eM OOJIbIe yIeTbHEIN BEC, TEM MEHBIIe BECOBON KO UIMEHT U
Hao0o0poT). [Ipon3BoIUTE pacyeT HpeiaraeTces o Cieayouei Gopmyne:

K - (Sa| + 1) /S, 0| +1)
(Sal + D IS, | +1) + (S A + ) /(S,| +1) +..c + (S a| + D /S, |+ 1) e

K — nckomslii BecoBoii koadduiment;
N —HOMep aHajora

S

A - CyMMa KOPPEKTUPOBOK IO BCEM aHAJIOTaM;

wn

L.n - cymMMa KOPPEKTHPOBOK aHAJIOTA, [T KOTOPOTO TIPOU3BOANUTCS PacyeT;

[92]

1 - cyMMa KOPpEKTHUPOBOK 1 —T0 aHanora;

2 - cyMMa KOPpEKTHPOBOK 2-TO aHAaJIOTa;

w Om

N - cymMMa KOpPPEKTHPOBOK N-T'O aHAaJOra.

(84/+1)

JlanHyro (GopMyily MOXHO YIPOCTHTH, YMHOXXUB YHUCIUTENh W 3HaMeHarelb Ha 1/
[IOJIyYUM

, B pe3ynbTare

K- 1S, .| +1)
TS, +2) +1/(S,| +2) + ... +1/(S,| +1)

OueBuIHO, YTO 3aBUCHMOCTh BECa OT CYMMBI KOPPEKTUPOBOK HE JIMHEHHAs, WHAUE paclpeielieHue BECOB ObLIO
OBl ropa3io MpoILe IO NPSIMOM MPOTOPLIUH.

OTtuer 00 OLEHKe 3eMeJIbHBIX Y4yacTKkoB A CeJIbCKOXO0351iICTBEHHOT 0 Mpou3BOACTBA (3 e):[.), PaciojIoKeHHbIX B Pamenckom

paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»
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Ta6nuua 11.5-9 UTorosbiii pacueT CTOMMOCTU 3€MeJIbHbIX YYaCTKOB

CnpaseaiuBasi
YZle.]ILHaSl Cl'lpaBeZlJ'll/lBaﬂ CTOUMOCTH
O0beKT NMpaBa, KaTeropus 3emMellb, o ILtomans
Ne n/nn KapacTpoBblii Homep cTouMocTh 1 CTOMMOCTh y4acTKa
Pa3spenieHHOoe HCITOJIb30BaAHUE COT..
COTKH, pyo0. y4acTka, pyo (OKpYTIJIeHHO),
pPYo.

3eMenbHBIA  Yy4acTOK, KaTeropusi 3eMelb:

1 [P CCIBCKOXOSAMCTBCHHOIO HASHATCHHUA|  g.53.0)10371:29 291,19 3512 1022 659 1022 700
pa3penieHHOC HCIIOJIb30BAHUEC! JUIA
CEJIbCKOXO035HCTBEHHOIO TIPOU3BOJICTBA
3CMGHBHLIﬁ y4acToK, KaTteropus 3€MCIIb.
3€ CEJIbCKOXO03IMCTBEHHOIO a3Hayel

2 [3CMIHM CCIbCROXOSAMCTBCHHOTO HASHAICHMA,|  50.93:0010358:137 295,08 3512 1036 321 1036 300
Ppa3peuI€HHOE HCIIOJIB30BAaHHUC: JUISL
CENBCKOXO03SIHCTBEHHOTO TIPOU3BOACTBA
3eMenbHBIA  Yy4acTOK, KaTeropust 3eMelb:

3 [PeMHM CCIBCKOXO3UCTBCHHOTO HASHAMCHMA,|  g5n.93.0010358:138 286,05 3512 1004 608 1,004 600
Ppa3peuI€HHOE HCIIOJIB30BAaHHUC: JUISL
CEJIbCKOXO035HCTBEHHOIO TIPOU3BOJICTBA
HTtoro 3063 600

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»
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12. COINNACOBAHMUE PE3YJIbTATOB OLIEHKMU

Cornacao 1. 25 ®CO Ne 1, B cimyuae UCIOJIB30BAaHUSI HECKOJIBKHUX MOAX0/IOB K OIEHKE, a TAKXKE UCIIOIH30BaHUS
B paMKaX KaKOTo-JIM0O M3 IMOJXOM0B K OIEHKE HECKOJIBKUX METOJIOB OIICHKH, BBIMOJHSICTCS MPEABAPUTEIIEHOC
COTJIACOBaHWE WX pPE3yNbTATOB C MENbI0 IONyYeHHUs MPOMEXKYTOYHOTO pe3ylbTaTa IOydeHHOTO TIpU
MpUMEHEeHNHU moaxofa. [Ipu cormacoBaHWM CYIIECTBEHHO OTIMYAIOMIMXCS OT MPOMEXYTOUYHBIX PE3yIbTaTOB
OIICHKH, MOJyYEHHBIX PA3TMYHBIMU MTOAX0aMH WK MeToaaMu, B OT4eTe HEOOXO0AUMO OTPa3UTh MPOBEICHHBIH
aHAIIM3 ¥ YCTaHOBJICHHYIO MPUYUHY pacxoxaeHni. CylecTBeHHBIM MPU3HAETCS TaKOe OTIMYNE, TPH KOTOPOM
pe3ynbTaT, MOJIYYeHHBI NpH MPUMEHEHWH OJHOTO Moaxoja (MeTojaa), HaXOAWTCS BHE TPAHHUIl YKA3aHHOTO
OICHIMMKOM Juarna3oHa CTOMMOCTH, TOJYYCHHOH MpH NpPUMEHEHHH JApYyroro mnoaxoxa (Mmeromos) (mpu
HaJIM4uN).

B cBs3u ¢ Tem, 9TO OOBEKT OICHKH OIEHHBAJICSA TOJIHKO B PAMKaX PHIHOYHOTO (CPaBHHUTEIHHOTO) MOAX0/A, a
TaK)Ke B CBSI3H C BBICOKUM COOTBETCTBUEM PBIHOYHOTO (CPaBHUTEIBHOTO) MOAX0/a PHIHOYHBIM TCHIICHITUSIM,
JAHHOMY TIOAXOJy MPUCBOCH BecoBoi koddduiment, paBubid 1,00. 3aTpaTHBI MOAXOA HE MPUMEHHUM IS
3eMeNbHBIX y4acTkoB. llo poxomHOMy moaxomy corimacHO Haunbomee 3(PQPEeKTHBHOMY HCIIOIB30BAHUIO
KOMMEPUYECKHH TOTEHIIMAN OIIEHWBAEMBIX OOBEKTOB HcUepnaH. Tak e He JTOCTaTOYHO MAHHBIX ISl TOTO,
4YTOOBI YKa3aTh OPUCHTHPOBOYHBIC 3HAUCHUS OIICHMBAeMOU BeaMUMHBL. BBuy 3Toro OICHIIUK HE yKa3bIBaeT
JaHHBIE 3HAYCHUSI.

CornacHo n. 26 ®CO Ne 1, nmocne mpoBeaeHHs] Dpouenyphl cornacoBaHuss OLEHIIMK MOMUMO YyKa3aHHSA B
oT4eTE 00 OIICHKEC HWTOT'OBOM BEIUYUHEI CTOUMOCTH 00BEKTA OIICHKHU MMCCT MpPaBoO IMPUBOAUTE CBOC CYXXICHUC O
BO3MOXKHBIX I'paHHMIax HMHTEPBaJia, B KOTOPOM, IO €ro MHCHHIO, MOKCET HaxXOJUTHCA 3Ta CTOUMOCTb, €CJIM B
3aJaHMM Ha OLEHKY He yka3aHo uHoe. CormacHo 3ajaHuI0 Ha OLEHKY, B 00beM paloT, MPOBOIMMBIX
OHCHHH/IKOM, HE BXOOUT COCTABJICHUC CYKACHHA O BO3MOXKHBIX I'paHUIaX MHTEpPBAJIa CTOMMOCTH. B cBsi3u ¢
3TUM OHCHIIII/IK HC YKa3bIBACT 3TU 3HAYCHH.

BBumy TOro, 4TO pacyer PHIHOYHOW CTOMMOCTH IPOM3BEAEH C NPUMEHEHHEM TOJIBKO OJHOTO IOIXOa,
COTJIACOBaHMS HE TpeOyeTCs.

TakuM o0Opa3oM, BeJIMUYMHA CIPABEAJIUBOM CTOMMOCTH OOBEKTa OIICHKH C HEOOXOJUMBIMU JOMYIICHUSIMH U
OTPAaHUYCHISIMU OKPYTJIEHHO COCTaBJISET:

3063 600 (Tpu MHIJIHOHA HIECTHAECAT TPH THICIYH IECTHCOT) pyoJieii, He odaaraerca HIC.

Ot4yer 00 OlEHKE 3eMe/IbHBIX YYACTKOB /ISl CeJIbCKOXO03SIICTBEHHOr0 MPOH3BOACTBa (3 €1.), pacnosiokeHHbIX B PamMeHcKOM
paiione MoOCKOBCKOW 00JI1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOr0 NMaeBOr0o WHBECTHLHHOHHOrO (OHAA HEABUKUMOCTH
«PBM - I1oAMOCKOBHBI»
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13. 3AKJIOMEHME OB WUTOrOBOWM BEJIMMMHE CMPABEAJINUBOW
CTOMMOCTU OBBEKTA OLIEHKM

Ha ocHoBanuu HpeI[OCTaBJ'ICHHOfI I/IHq)OpMaIII/II/I, BBINIOJITHCHHOI'O aHa/Ii3a U pPAacuCTOB PEKOMCHIAyEMass HaMH
HUTOroBas BCJIIMYHHA CHpaBeI[HI/IBOﬁ CTOMMOCTH 00BEKTa OIICHKH, OIIPCACIICHHAs 10 COCTOSIHUIO HAa JaTy OLCHKU
C HCO6XO,Z[I/IMBIMI/I JAOIMMYIIEHUAMHU U OTPAHUYCHUAMUA OKPYTJICHHO COCTABJIACT:

3063 600 (Tpu MULIHOHA HIECTHAECT TPH THICSYH IIECTHCOT) pyoJiei, He odnaraercst HIC.

B TOM YHCJIE:

Yaeabnas CnpasenuBas
O0BeKT NIpaBa, KaTeropus 3eMeJib, pa3penieHHoe . IInomans
Ne m/m KapnacrpoBslii Homep cTouMocTh 1 CTOMMOCTh YYaCTKa
HCIO0JIb30BaHHE COT.
COTKH, pyoO. (OKpyIJ1eHHO), pyo.

3eMenbHBI  Y4acTOK, KaTeropus 3eMesb: 3eMIIH
CENTbCKOXO3IUCTBEHHOTO HAa3HAYCHHMS, pa3peIICHHOES

1 » pasp 50:23:0010371:29 291,19 3512 1022 700
HCIIOJIb30BaHHUE: JUIst CeIbCKOX03HCTBEHHOIO
POU3BOJICTBA
3eMeNbHbIM  y4acTOK, KaTeropusi 3eMellb: 3eMIIU
CENIbCKOXO3AMCTBEHHOIO HAa3HAYEHHMs, Pa3PEIICHHOE

2 > pasp 50:23:0010358:137 295,08 3512 1036 300
UCIIOJIb30BaHHUE: JUIs CEITbCKOXO03HCTBEHHOTO
IIPOM3BOJICTBA
3eMenbHBI  Y4acCTOK, KaTeropus 3eMejb: 3eMIIH
CENTbCKOXO3SHCTBEHHOTO HAa3HAYCHHMS, pa3peIIeHHOES

3 » Pasp 50:23:0010358:138 286,05 3512 1004 600
HCIIOJIb30BaHHUE: JUIst CENIbCKOXO03HCTBEHHOTO
POU3BOJICTBA
Hroro 3063 600

CoruacHo 3a1aHnI0 HA OLEHKY, 0T OQueHINKA He TPedyeTcs MPUBOAUTH CBOEr0 CYKIEHHUS 0 BO3MOKHBIX

rpaHmgax MHTepBaJjga, B KOTOPOM MOKET HAXOAUTHLCA UTOroBasi CTOUMOCTD.

OTtuer 00 OLEHKe 3eMeJIbHBIX Y4yacTKkoB A CeJIbCKOXO0351iICTBEHHOT 0 Mpou3BOACTBA (3 CZ[.), PaciojIoKeHHbIX B Pamenckom
paﬁone MockoBckoi OﬁﬂaCTl/l, BXOJAIIIMX B COCTaB aKTUBOB 3aKpblTOF0 maeBoro MHBECTUIIMOHHOI'O (l)OHZ[a HEABUKUMOCTH

«PBM -

IToaMoCcKOBHBII
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14. 3ASABJIEHUE O COOTBETCTBUMU

Pasnmenst 3 u 14 BKJIIOYEHBI B OTYET B COOTBETCTBHM C TPEOOBAaHHMSIMH CTAHIAPTOB W TMPABWI OIICHOYHOM
JESATSILHOCTH CaMOPETYJIMPYEMOM OpTaHU3alliu OICHITUKOB. [Ipy cocTaBlieHUM JaHHOTO OTYETa UCIIOJIB30BaH
CBoa cranmaptoB oneHku Poccuiickoro obiectsa orenunukos CHM POO 04-070-2015. OueHinuk aeaet
3asBJICHUE O TOM, YTO:

e  (baxThl, MpeICTABICHHBIC B OTUETE MPABUWIBHBI 1 OCHOBBIBAIOTCS HA 3HAHUSIX OIICHIIMKA,

®  aHaJW3 U 3aKJIIOYCHUS OrPaHUYEHBI TOJIBKO COOOIICHHBIMHU JOMYIEHUSIMH U YCIOBHSIMU;

e OIICHIIUK HE UMEJ UHTepeca B OIICHUBAEMOM HMYIIECTBE;

® TOHOpAp OICHINMKA HE 3aBUCHUT OT JFOOBIX ACIICKTOB OTUETA,

e OIcHKA OblIa TIPOBE/ICHA B COOTBETCTBUU C KOJCKCOM ITHKH M CTaHIaPTaMH TIOBEICHYS,

e 00pa3oBaHUE OICHIIUKA COOTBETCTBYET HEOOXOMMBIM TPEOOBAHUSM;

®  OIICHIIUK UMEET OMBIT OIICHKH aHAJIOTMYHOTO UMYIIECTBA U 3HAET PAllOH €ro HaXOXKICHUS;
e  OIICHIIUK MPOU3BEN JIMYHYIO HHCTIIEKIIUIO UMYIIIECTBA;

L] HUKTO, KPOME JIMI], YKa3aHHbIX B OTYCTC HC O6CCHC‘II/IB2UI HpO(I)CCCI/IOHaJILHOI\;I IIOMOIIIN B ITOATI'OTOBKE
oTdyera;

Henos A.H., orleHIIHIK @

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MoOCKOBCKOW 00JI1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOr0 NMaeBOr0o WHBECTHLHHOHHOrO (OHAA HEABUKUMOCTH
«PBM - I1oAMOCKOBHBI»
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NMPUNOXEHUE 1. NEPEYEHb [JAHHbIX, MCINOJIb3OBAHHbIX
NP NPOBEAEHNN OLIEHKU OBbEKTA OLIEHKHA

1. MPABOBASs UHOOPMALIMA
1. T'paxnmanckuii konekc Poccutickoit denepariuu;
2. 3emenbHblit kogeke Poccuiickoit denepanuu ot 25 oktaops 2004 r. Nel136-D3;

3. ®exaepanbHblii 3ak0H 0T 25 okTsa0ps 2001 roga Nel37-d3 «O BBeneHUU B ACHCTBUEC 3eMEIILHOIO KOAEKca
Poccuiickoii ®enepaunn»,

4, ®enepanpubiid 3akoH PO «O06 oreHoUHOH mesaTrensHOCTH B Poccmiickoit Deaeparum» ot 29 urons 1998 r.
Ne 135-03;

5. @epnepanbHblii cTaHAApT OHEeHKH «OOIMIME TOHATHS OLEHKH, IMOIXOAbl K OLEHKE U TpeOoBaHUS K
nposeneHuto oneHku (PCO Nel)y, yreepxkaen Ilpukazom Munskonompassutus Poccun Ne 297 ot 20 mas
2015 roga.

6. ®Denepanbrblii ctannapt oueHkn «llems onenku u Bumsl ctonmoctd (PCO Ne2)y, yrBepxaeH llprkazom
Munskonompaszsutus PO Ne 298 ot 20 mas 2015 roga.

7. ®epnepanbHbI cTaHAapT OlleHKU «TpeboBanus k otuety 00 omeHke (DCO Ne3)y», yreepxneH llpukazom
MunskonompaszButusa PO Ne 299 ot 20 mas 2015 roga.

8. ®enepanpubiii cTanmapt ouneHkn «Ouenka HeamwxkuMoctd (DPCO  Ne7)», yrBepxkaeH I[Ipukazom
Munskonompasputus PO Ne 661 ot 25 centsiopst 2014 rona.

9. MexnayHaponHblii crangapt ¢uuancoBoit otdetHocTH (IFRS) 13 "Omenka crnpaBeminBoi croumMocTu"
yTBepKAeHHOTrO NpukazoM Munduna Poccun ot 18.07.2012 Ne 106H

10. Cmopa cranmaptoB onenku OoOmepoccuiickoii OOmectBenHold Opranuzanuu «Poccuiickoe 001mecTBo
oneHrkoBy». (CCO POO 2010). [Tporoxon Ne 284 ot 18.12.2009 r. ¢ U3BMEHEHUSMH U AOTIOTHEHUSIM.

2. METOANYECKASI UHOOPMALIMA

1. MeTtoanyeckue PEeKOMEHIAIMK 110 ONPENEICHUIO PBIHOYHOH CTOMMOCTH 3€MEJbHBIX YYacCTKOB,
YTBEpXKACHHBIE pacnopskeHneM Munumymectsa Poccum ot 06.03.2002 r. Ne 568-p B pemakuuu
pacnopsokenuss Munumytectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OrieHKa CTOMMOCTH 3eMelibHBIX yuacTkoB / [lox oOmieit penakiueit B.I1.AutonoBa — M.: ]I «Pycckas
oreHkay, 2006.

3. «CrpaBOYHHUK OLICHIIIMKA HEABMKUMOCTH. ToM 3. 3eMenbHbIC YUacTKUy», U3anue uerseproe. Jleidep
JILA., Hmxuuit Hosropon, 2016.

4. 000 «PycbusneclIpaiiclladhopm», «CripaBOYHUK KOPPEKTHPOBOK I OLEHKH CTOMMOCTH 3€MEJIbHBIX
y4acTkoB MockoBckoit oomactu. Yacts 2», Mocksa, 2014r.

5. «CrpaBoYHUK OIEHIIHNKA HEeIBUKUMOCTH-2017. 3eMenbHbIe ydacTKW», M3laHue derBeproe. Jlerdep
JLA., Hmxuuii Hoeropon, 2017.

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MoOCKOBCKOW 00JI1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPbITOr0 NMaeBOr0o WHBECTHLHHOHHOrO (OHAA HEABUKUMOCTH
«PBM - I1oAMOCKOBHBI»
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NMPUNOXEHUE 3. OBDBEKTbI-AHAJIOIX, WCMNOJIb3OBAHHbLIE B
PACYHETAX

Ob6bekT-aHanor N21

| 4  Mpoaam semenshui yuz X ‘@ng
¢« C | ® www.roszem.ru/land/608311 Qx| G o
lNpoaam 3emesnibHbIM y4acTok 11.3 rektapa B B
Cno6oauHo 4., PaMeHCcKoOM pavoHe, MOCKOBCKOM
obnactu
HosopsasaHckoe wocce (M5, "Ypan, 44 kv or ropoga (MKAL), C1o604uHO A
TyGennea
ChoBoamo
s d
A
&
:
G
o
Mnouans Uena Liena 32 comy
11.30Ta 4520000P 4000P
|/ R Teosam senensiiiyc % [
& C | ® www.roszem.ru/land/608311/ a ¥ @E &
KoHTakThl
Mponasey lanwka Wsanoska
Tenedon 8(916)2206851
YyacTok
Kateropua semens: 38MNM CENBCKOXO3AACTERHHOTD HAZHAEHUA
BHA Pa3PEILEHHOND HCNONL30BAHHA: BE0EHKE CENLCXOMD X03AACTER
Bwn npasa: cofcTeeHHICT:
TpancnopTHas RocTynHOCTb: nonseneHa a8TOACPOME
OnucaHue

YuacTox 11.3 1 Cenbxo3 HazRasEnien no 4 T.p. 33 cory. HoBOpAsaRCroe w. 44 kr o MKALL Kpymoroamsas A0CTyOCTe. YuacTox

paCnoncKeH S8TM3H 2, CTOSOMMHHO.
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ObbekT-aHanor N2

== 3emnn cenbxosHasHauer X

Y ==
& C | 8 3awmweno | https;//www.geodevelopment.ru/catalog

CnoboguHo. 3eMna cenbxo3HasHavyeHms - 11.31 M

[ | MoxasaTs cocenHme yuacTn

OcHoBHble csegeHnsa 06 yyacTke Onucanne

edine 231500, aw® 6 :

C | & 3awmweno | https//www.geodevelopment.ru/cata

MoxasaTs cocenHme yuacTion

OCHOBHbIE cBegeHna 06 yyacTke Onwucaxve

(OCTL HE RBNASTCR MYGAMIHOR OLIETOR 1 TPEGYET YTONHEHNA Y MEHEIKEPOS

BeMl CENLCKOMDIARCTBEHHOMD HAZHAYSHIAR

INA CENLCKOXOIRRCTBEHHOND NPOUSBONCTEA

CTBEHHAN AERTENLHOCTL

COBCTBEHHOCTL

TPMMLIKAET K REcy

3EMENBHLIE YYACTKK O MK FEO AEBENOMNMEHT

8 (495) 788-80-90

105084, - Mockaa, Hiouit Cycansiwil nepeynok, 5, crpoesie 18, 5 srax: (EL| APMA)
Infogecde:
Ml — M, 930 —19:30
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ObbekT-aHanor N3
|/ 2 2eum cenniommaznaver (o]l

& C | 8 3awmweno | https://www.geodevelopment.ru/c Q% @ 6
MeTpoBckoe. 3eMnsa cenbxo3Ha3HaueHusa - 5 Ma
6 000 p.
3,000,000 p.”
OCHOBHbIE CBEAEHMS 06 yuacTke Onucanne
it T T — N )
& C | & 3awwmweno | https://www.geodevelopment.ru/catal avw @ 6

OCHOBHbIE ceBegeHvn ob y4actke Onucanue

BEMM CENLIKORDBARCTBEHHO

nnowage § M pacnonaxes aozne A, MeTpoecko

). Ha yaneHn 38 ki o1 MKALL no Ho:

IS HCKOM

LR CENLCKONOIRRCTERKHONO 1

CeNLCKOXDIARCTBEHHEA Ao
KoTefixHos/paqioe CTpoMienscisn

VHacTOK NPECTABNSET COBOM NONE € POBHLM PENLethom, NPUMLIKIET K NIECy, PAAOM

npoTeKaet pexa Beniika

Mockoecks

Mgeanihoe Mecto nog cf ILCTEO KOTTEAKHOID, AEHHOPD NOCENKA.

o] - CTOMMOCTL HE ABNAETCS MHHOR OIEPTOR 1 TPEGYET YIOUHEHIAR Y MeHEIKepos

Hitl

KBACABL B, PAOOM DEKS, NDUMLIKEET K
necy

3EMENLHLIE YYACTKUA O K FEO AEBENOMNMEHT

8 (495) 788-80-90

105084, . Mockea, Hioai CycansHsii nepeynok. 5, crpoesie 18, 5 stax: (5L APMA)
Info@geodevelopment
= I, 9:30 - 19:30

Otyer 00 OLEHKE 3eMeJIbHBIX YYacTKOB /ISl CEJIbCKOXO035IiCTBEHHOr0 Mpou3BoACTBa (3 €/1.), pacmno/iokeHHbIX B PamMeHnckom
paiione MockoOBCKO#i 00/1aCTH, BXOASAIIMX B COCTAB AKTUBOB 3aKPbITOr0 NaeBOro MHBECTULMOHHOIO (POHIA HEABHKMMOCTH
«PBM - IloaMOCKOBHBII»



63

NMPUNOXXEHMUE 5. KON AOKYMEHTOB Ob OB bEKTE OLLEHKUA

1

AQOE0JOT Ol HILOOHHEEKQO M SRAU DHBIDAJU O GOFOIOT]
£00T°01°81

10 O8SSEIPE-BTOI 8N BE  “JL00CT0I1'8] HHIOO
o]0 Ezmao%_‘_m._b:._o%n LHISHEONOOWYO[] THIF0D),, THO! smmediouaad
JI9HAUONDE,, HLDOWHXHETIH WOWHO(D WITHHOMITHLOISEHH nonHagLoderkood

liagoen widLadieg suuoraeduk osoHdisindosox euused|] OMHEEOHIO
ededu (9HHOHOWAAQO
61€9STTLL HHU “reliue) W d» HHRUWOMN|OWHORHHEAIO  OHOUHOHE.
wemoisraedilg  0810omMQO  oondoHOMnNE  dolmkdyeg|olodoion Agdron @ ‘OrHl
“eaedl (oMHOHOWAdQ0
OMHOhHHEAIO  OHILEOH!
LZ0Z ‘21 10 0¥ 9107 70’ ST 9| wiadosox EH “10dd)

—_pamedionad
7/3101-9107/100/666/0S-£70/05-0§|Honnoaiodexkoos  dawou
‘unned1on1ad]
9102'20" S| nonnaaLadenkool BIRY|
WEi 61167
qURIMOLL KemQgo ‘edldrogcHodil OJOHHILLIUBEOXOMDTLID
Lilarg 1OMHBEOLIIrOLOH 20HHamOadeed)|
‘KHHORBHERH  OJOHHOELOHKEOXOMIGIUDD HUWIE  9UOWIE
pudototey  ‘MOioehA  MIGHIKIWAE ‘6T 1LE£0100:€7:0S
sy'rex  ‘ereidesx  ojododioere  MIdBh  HOHROLOOE
8 noxowouoed ¥OL08hA HIGHILDWIE ‘20MI80HOLHAEXOEOH
EZEEER ] 20409130 ‘noued HHOHOWE,
‘aiopigo  wewomowoop  ‘ommowseduk  oomsiraLndago wHEl 'Y
“eaedy|
(anHoHOWadQO) ouHohHHRdIQ| b
sededu
2107201 10 8L0-Z102/910/€T uinedionsod yoHHasLderAo01
-0S-06 N ‘91DOHHIEL0QOD  KesdoNW  BemQQ| | g|eler " dowon ‘gl e
"goBU XITHROWTIHLI28HH 8oN19UaTels OudY
[80LOK0 M 8IBU XISHHOHTIMLIDEHH ganduarera adiosad
g 0oLl XI9HHOHNHLODEHH EINILIYRLd E0LOKhD XI9EDTIHL|
XI9HHERY 50 BH BILC eHeLdK  X19doLoN
0 JIHHEY | MLOOWIXHETOH MTHOG - HOMHOJLoed],
BUHRUIWON Bemoikraedu O€159MQO  JOHAIHOMIINE ‘(uurarerergooged)
bovadyeg - 80vU  XITHHOMWTHLOOEHH 1Mmaudverg| [°g ararerergoosed[]|'z
1€B1909)

Bire1doay 01080d1oETEN HIJEh HONKOLOO0E 8 HOXOIOLDEd|
MOLOBRA HIGHAIOWIE  ‘90NDHOHOLMAEXOHOH  9HHOUIIOU
20M291r20  ‘Howed  MMMOHOWEJ  ‘GLOBLQO  KENJHONDOJA]| 1BINALQO (JHHIKOKOUOLIIW) dadire

“OHEIL WOHXBLEOL CH BAOWOH
:(KBLE) FLOOHNELE
“doLnir ‘GaWOH HISHABIHAaHH

W'8Y 611 67 TEIN99.00 a7 emol
2410708£10dL OJOHHIELOHKEOXOND LD
KUY  ‘EMHOREHERH  OJOHHOELOYKEOXONIGLDD  HUWOE ‘ELN2100 SHHIhBHEEH
MOLOEhA HITHAOWIE TELN99.00 JHHEEC
‘BI9990 dOWOH
6Z:1L£0100:€Z:05|(Mangowak uin) niagodioere)
THIDOWHMHETIH
BLYI900 ninrondaedey | |

:oHesodudioniodes wiH
2 MOUATD U OHLIDMAWH JOWHXHETIH vl sedu adiooad WonHISLodeIAD 01 WOHHY'Y & OLh ‘Watingood
1 9107°€0°60 onHadrowooed eH osemEHUALION “d 9[OZ'€0'60 LO BIOdUBE MHHEHOHOO BH

69¢1-9102/100/£20/0S N 910C €0 1T viel
WHH D JOIraTD U OE%%EE (o) aaH
VH 9Vdl VdLO3dd OJOHHIEL)dVIADO0I 010 €4 VIOHII9d

. MLOVII90 HOMDEONJ0W Ol HHOYIIOLIVI U VALOVIIV
UUTTVALOM.13d UOHHIELOdVIAD0 199KALD UOHALYdATdd FUHINEVILIA

. HHDOVAIOLIYI
M VALOVIIVY ‘UHTTVdLOWIad HOHHIELOdVITAD0] VIXALD KVHIUVIITID

~

[TEERCY W
meido o), TN 010TL)'LE 10 HONCL YrifeLr: D
ci..:% .%ul L»wuh?:zé.u:s 1

0INE2 QUIOILIAI FIRIdO TLLICR HOINK

j A ruecEge rimido rHITIDIA
arAs08 L] i mnesdo
% 50031 QUIMOIATINIOU KA [|d_[1 €1t ININITTE WILALIENTE JHIALALO])

H..-um:»

T A 0 KHLIOHYIRL QIMHOHONORNIA UDNTE: )

(reanonost weaved) [
goN &

WosLoquaLeroHoNeE oikHHadLoWakTadu
ojuu  wiaHHONEE W wesedu gdomd
196 HOIMKOLOBH 8§ KOXHMEmdarod ‘HHHOUDED
znqom eH gedn nunedionsad ponunaardderKoos
Ou ED-TTIN 1 L6G] BUOM [ T=3ideio JoHaredord HO9IBL) 00 HHELILOALOOD
‘ge :n%:.ﬂ&.&u.:%nm OIKHHD! BA30.1 NHIOIKIELIIMAI0 ..mw:w._&o edoduee sHHaRAIOL ALBY nm
(MWITHIEILHELOMOT) HWMHIURALYE KOLOIKIEE ‘JLHOWANOY WOIMIKOLOBH 8 KOUMEexdIT0d ‘KHHITE))

‘GLOOHHIALIIIELO  L1OhJUE
Lsoonen aiadoroy ‘awdod) & gk
SHHREOEIUOLDH ,WHH D YOUAWD HYR

hHgoHes ] YdeAre x191doxepy (BHRYIME BXOHLINE

‘IKAH XI9HBUHITIHHAW
H x19HHoa10deKo01 KI|
HIDOWHMHETOH EBINI9Q0 HHMLIEIEH
10181014010 219HHRY|Q0 KHHOMAd HHLHUBH O BMLOIWLQ|6

"anumzﬁ
oJounedodudioniades HMHOMOHLO
101A81014010 O19HHEE|E  HuHONEdEOE O  EMLOWLQ 8|
“BiIHEd00od. eaedw|
101481914510 919HHBY|MIrkdol WOHQANAD € JIHHILEKRE| [
LOIAE121A010 suHees1nduoged]]|'9
$28.1591r9LHOd L]
onegodudioniodes onjwosoror & kuidsenA 19dogolo)T|'s

11/90N w_mm.vc.ho 10 WOTTHO(

E-..:—:O_‘:.:Euﬂ:: wiqgaeu w:—..o:.mﬂm O,._Oﬂm:d._.:&vnoﬂ
- o . v o

OTtuer 00 OLEHKe 3eMeJIbHBIX Y4acTKOB st CeJIbCKOXO0351liCTBEHHOT 0 Mpou3BOACTBA (3 ez[.), PaciojIoKeHHbIX B Pamenckom

MockoBckoi o6.11acn1, BXOJAIIIMX B COCTaB aKTUBOB 321Kpl>lT01"0 maeBoro MHBECTUIIMOHHOI'O (l)OH).Ia HEABUKUMOCTH

«PBM - IloaMOCKOBHBII»

paiione



64

I

AQO80.JOT Ol HOLDOHHBEKQO M H€EBALl OhBIOAdL O AOHOIOT]|
N e 520 Giag
L0 08SSEIY6-RTOI @ 1L00Z°01"

HPOD _azaac%sms_—._u%n L HIGHEOXOOWIO[| WHIr0D),, HO! suumedionaad
HIGHAOWSE, HLOOWHMHETIH WOWHO( WIGHHOHIILIHHH yoHHaaLdderAs0.l
Wiaaoeu wiiLadseg suuaraeduk ooudraindosor eirnaed]] OHHEEOHIO|

‘eaedll (QHHAHIWAAQO
61€9S7TLL ‘HHU ‘«“relnue)] Ngd» KHHEUWON|oHHORHHRAIO  OHANHOHE.
gemoisraedus  0810omgo  dondonomnye  sovddweg|olodoros Aedirou €@ ‘OmHIf

‘ededll (9HHOHIWIAQO
oHHOhHHRdJO  OHOUEOHE

LZ0Z ‘T1 ‘10 O 910T'T0"ST 2| uradoLox BH “iodo

uimedioniad
/901-9102/100/666/0S-£Z0/0S-05|HOHHOELdeKs01  dowon
”_Eda_u:,_uj
9107 20" Sz| nonnasLoderiool elRY|
W '8d 80S6T
qQURMOKL KeNQO ‘edloTogeHOdll OJOHHILLOHKEOXONIILD
Lilrg :OMHEEOELIOUIH donHomoadeed
‘KHHOKRHEEH  OJOHHOHIOMKEOXONOAUAD  HIWIE  :GUIWIE
pudosoley  ‘MOLoehA  HIGHIMOWOE  ‘LE€1:8SE€0100:€T:0S
aN'rey  C‘ererdesy  0JogodioeWEN  HIdBh  HOHUEBLEE
€ noxotrouded NOLOBhA MIHAUIWIE ‘20MOg0HOLMAEX0BOH
QHHIr3d oL 20M091r3D ‘Hoped HHNOHOWE
‘qIOPUQ0  KENOEOMOO  ‘ommoraeduk  donaioiudogoly RiC IR R
‘egedu
(onHoHOWadgo) auHORHHRAIQ] ]
“egedul |
Z102°20°%1 10 080-2102/910/£T unnedionsad noxnadLademAoOd
-0S-0S SN ‘dLOOHHOH10Q0D  KEEALOW  KeMQO| [ g|eer H dowon ‘rug| g
“g0BL XIHHOWNHIJ08HH 8aN19Kaleld OuaY|
9010h0 W 8IBU XITHHOMNINLI2EHH gonawavers adiosad
g 90ell XITHHOMIHLOJEHH SONIUITRLE E0LOhD XIGEONHL
XIMHHET HHHEEOHOO BH goLoleaHIraEHRIOA  XiadoLox
0 SI9HHEY  HIDOWHXMENAR 19THOD - HOWHOpLORA],
KUHEUWON kemoisraedu 0€192MQO J0HAIHOHIDIE ‘(urraterergoosedi)
pouadyeg - €98  XMHHOMIIMIOOEHH Enaudwerg| | g| qiraLevergoosed]| g
T9EL00D

elre1deaN 01080d108TeN HIJEh IIOHTELEE 8 HXOLOUJEd
MOLOBRA MIGHAIIWIE ‘DONOSOHOLMABXOHOH  OHHILIIOU
20M09150 ‘HoMed  MMMOHOWEJ  ‘LOBIQO  KENDEOMIOJA| :BLNILQO (SHHIMOIOLOLIIW) dade

“OHBLII WOHXELEOU BH BdoNOH
{(KBLE) 9100HNRLIE

“doLulr ‘doWOH H19HARIHIEHH
W8 806 67 BINI9.Q0 9WRIMOLT

eA1OT08EHOdU OJOHHIELIHEEOXONDALDD

BUY  ‘EHHORBHERH  OJOHHOHLOMEEOXOMOGLD)  HIWAE IRAN39Q0 SHHOhRHERH
¥OLOEhA HISHALIWIE “BL%31.00 JHHBEOHIWHEH|
‘BIMO9.Q0 dOWOH

LEI:8SE0100:€2:06|(mangowak nin) niggodioerey
THIDOWINHATOH

BLY2900 winwondowvedey [

:onegodudioniodes whH
2 NOUDIYI U OELIMAWH JOWIXHETOH eH gedu 0d1o9ad WOHHAE.LodETAD 01 WOHHY'Y € OLh ‘WOEINIQO0D
1 9107 €0'60 amHadrowooed eH olamEHUALOOUL “I 9[QTE0°60 L0 BOOAUBE HMHEHOHOO BH

06£1-9102/100/£C0/0 N 9TOCE0TT vl

WHH 2 JOIrar) H O4LDAMAWH FO! arIH
<EE<E<EHHA—OL0=—.—EEU >UO.—O,—O mS«G—USE—.—m

3 MLOVIF90 UOMDE0MI0N O UMV IOLIVI U VALOVIV
UUTVJLOMI3d HOHHIELDdVIIAD0.1 MIXALD HOHIIVdITdd FUHALaVdLA

. HUOVIIOLIVA
Y VALOVIIVY ‘UHTTYdLOWIEd HOHHIELOVIT A0 VIXALD KVHIIVIATID

~

14 timesge mwido SIIELENA
27501 K11 HIR ALOL XBUDT!  HOUHOW XIMHLINAON HE xrEHawdarfar Miudo
d AT || [ 3 SO WOLALHENTE JHIBHALO[ |

iy recimido ! LT 10,
o LI S SLAGaks o TS

{ WOg1o9rdLeIroHoNEE OikHHadLOWaATadL
poodoth  wiaHHONeE ¥ wesedu  gdomA
NOHUIGE HOMBOLOBH 8 KOXHIMENdawod ‘HHHAL2ED
SHHEHOLIOUDH  WHH O NOLATd N-aiInpai oz_c_:_nnum eH gedu nunedionsad jounsaLodeAdor
O. EQ-TTIN .1 | KUOiH 10 QR pe oJonauedora HI9IBLD 0D HMHELLI8L00D
.namzm%_m_zmﬂs__»%% OIKHHA mn&uo HITIOIKLrA109MAD0 .mmv:\m._m,o eaoduee BHHAIKAIOU ALRY um
(HWIHIUILHELOWAT) HIWITHILRALNE BILOIKIEK ‘ALHOWAN OF WOIMKOLOEH 8 KOIHIMEMdOT0D ‘KHHITAE))

‘AIIOHHIELOLIHLO  1Ohola WS H
1soonen amdoroy ‘owdo 89 /_w@a o

higoHes} vdeArg xiardoxe :eHETI9E BXOHLISE

TIDKAH XITHAIRLHTIHHAW
H Xi9HHaE10deAd 01 L]
HIDOWIKHETOH BINOIQ0 HHLEAEH
L0IA8.121£510 219HHET|Q0 BHHIMAd HMBHIEBH O BMLIWLQ|'6

“eaedu] |
osounesodudiontadee HHHIMOHLO

101A81014010 d1MHHEE |8 MuHOXedeod O EMIOWLQ|'S
:sHHRE0QadL vERdl

10181214910 JI9HHEY| M ¥dol WOHQITAD 8 JITHHIUEKEE| [

LOIKE1d1A210 suHeekIHduoged]|[ 9
ta8109191H0d .1

ouesodudioniades oH|wogorwror 8 EuloehA 19dogololr|s

:\ocm.z. n_wm.ﬂo.ho ._.ozoﬂ:oe
WITHHOMITNLO2GHH  Wi9adel  KiHOUERdIK ~ 0JOHAwDLIdoEON|

OTtuer 00 OLEHKe 3eMeJIbHBIX Y4acTKOB st CeJIbCKOXO0351iCTBEHHOT 0 Mpou3BOACTBA (3 ez[.), PaciojIoKeHHbIX B Pamenckom

paiione

MockoBckoi OGHaCTI/I, BXOJAIIIMX B COCTaB aKTUBOB 321Kpl>lT01"0 maeBoro MHBECTUIIMOHHOI'O (l)OH).Ia HEABUKUMOCTH

«PBM - ITonMOCKOBHBII»



65

I

AQOH0IOT OU MOLIOHHEEEQO M €EAL DHBEOAdU O QOHOJOT]
N BE JL00T°01 wu“.com%o_mw_
10 08SSEIYG-RTOI 9 42L002°01°

HDOD Ezamc%xm._b:bnwn L JMITHEONIOWIO[] THIF0D),, THO unnedionaad
MI9HILONDE, HIDOWHXHETSH WOWHO( WISHHOMMHLIODEHH HOoHHo8LodRIAD0.
Wiagoeu widLidwes suHorgedud olondioindagor eunaed[] QUHEEOHI0
‘ededu (anHIHAWAdQO
61€9S7ZLL *HHY ‘«reLnie)] Nfd» KHHEUWON[oWHIhHHRAIO  OHOIEOHE,
yemoisiraedif  08L0amQo  dondonoMIEe  doLldyeg|osodoron ALdurou @ ‘ONHI
‘egedu (QMHOHOWSAQO
OHHORHHEAIO  OHAIrEOH

LT0T'T1°10 O 9[0T 70" ST dHrdorox eH ‘10dd

“vnned1douIad
2/091-910T/100/666/0-€20/0§-05|HOHHag1odemko0s  dowon
‘unnediduIad
910220 7| nonnagLaderkoos B1BY
WX 60987
qremory kemgo ‘egldrodenodu OJOHHIELIMBEOXONOIR))
L :OMHEHOLTILOLOH donnamadeed|
‘MHOKBHERH  OJOHHOELOMKEOXONOGUA)  HUWIE  :GLOWIE
gudotoley  MOLOBbA MIGHIMOWIE  ‘S€1:8S€0100:€T:09|
s\N'rex  ‘ewerdess  oJosodioeweN  MIdBh  MOHIEBLIEE
@ Hootrouoed NOLOBhA MIHALAWAE ‘20MdHOHOLHARX0BOH
lonHaIrRo0U 20309130 ‘noyed HHMOHOWE,
‘q10B1/00  KENOHOMOOW  ‘omHovgeduk  ooHdiroindoo Rit1 N B
“eaedll
(onHoHoWadgo) ounakHHedIQ[ b
segedy
Z102°20°¢1 L0 6L0-2102/910/€C unnedoniad oHHaELdRIAD O
-06-06 SN ‘9LOOHHO€10Q0D  keEALON  KRMQQ| [ ¢|elel H OWOH ‘rug| ¢
“§0tH XIHHOHTIHLOSHHH 8aN9uauelLrd oual
80151 W 898U XITHHOMNIMLODEHHM gonauawers adiosad
€ 998l XISHHOMITHIOOEHH €oN9LATRIE 0L0hD XITEIIIHL
XISHHET OHOO BH KJLC 10A xmdoiox
o d19HHEY | HLOOWINHENSH MTHOD - =o==%_.8mn._...
BUHELWOM kemoikraedug 08109MQ0  30HAOHOMIDIE :(uwrarerergoosedin)
pouadyeg - @2BU  XINHHOMNMLOOEHM MnauAYErg| [T qiraLerrergoosedi| g
19BL30D

eireldesy 0.10680d10BTEN HLOBh HOHITRLIBE @ HOXOLOLORd
MOLOBRA HIGHAUIWOE  ‘D0MOEOHOLMAEXOHOH  OHMHILAIOL
20M09120  ‘HoMed  MHMMOMOWEJ  ‘9I0BUQO  KEMOHONIO|:eINd1gO (SHHINOIOLOLIIW) J2dITe

“SHTLT WOMKBLEOL BH BJOWOH|
1(3BLE) TLOOHWELE

doruir ‘doWoH Y1I9HdeLHIEHH
W8X 609 8T ‘EIN3900 IR oNy|

BE10T708EH 0dLI OJOHHIELOHEEOXONOILID
BUYY  ‘EMHORBHERH  OJOHHOHLOWKEOXOMIILID  HUWIE

NOLOBhA HIGHIIMONDE|

(219900 IHHIHBHEEH
‘BLAD900 IHHEBHC

1B1¥09.00 doWOH

8€1:85£0100:€2:05|(wiaHaowdk uirn)  miagoduoerey

THIOOWHNHETOH

BLN9900 winlondayedey |

:onegodudioniodes Wik
2 NOUOWD M OLLIDMAWH dOWHXHATIH eH gedu od1900d worHaaLodRIA 01 WOHHITY @ OLh ‘WaRITIQO0D
1 9107°€0°60 oMHadiowooed eH osomsMUALION “I 9[0Z'€0'60 L0 ®BooduBE HHHEBEOHOO eH

L6TI-910T/100/£20/0S N 9TOCE0TT  uielf

WHH D JOIrAT) ¥ OSLOFMANWKH mOE%%:
VH 9Vdll Vd1LO34dd OJOHHALL)dVIIAD01 010 €1 VIDHUIg9d

. EU«E.mOSOMUmOUOZO:::AQ&.HO.E«Q: <m~w~u<.n‘<v_
WUTTVdLOWI3d JOHHALELDdVIAD0] [99KALD UOHALVdITId FUHAGVILA

. HHOVJIOLIYA
W VALOVIV ‘UHITYdLOMI3d HOHHIE1OdVIIAD0] VINALD BVHIIVJIATID

4

i & FIHTTNQO de
° rynesdo

—

mecHedo o0, £ ﬂ“&:.oﬂ»ﬁ%m.
“Ba1as a4

i WA [ [ [ £ SDIDRLINT WMALIGNTE HHIBAL O]

.:xiz'_.l..cm.x: OiAHN
HAMEAdULONED QIORIIIN riirido T

] WOSL091D LT OHONEE OiKHHIdLOWoATadu
weogdolnu  WiaHHONee u  wededu gdomA
A2 oWSHiag HAMEOLORH 8 KOXMIMEMdaod ‘UHHOWIED
OMHELOEIUOLIN ,WHH D NOLATd H XM sowinxugroH ed gedu munedioulad youHaglddenkool
Qs mw-mm_....z. ‘1 3%_ wirom | o_id exyoxes. ooHduedora [ MITIELD 03 MHELILIEL000 g

‘dedu otnedionsad oHHag10deTA30.1 AHITIONKLEL2MAD0 ‘Woneldo edoduee sHHOKALOU ALRY BH
(MWISHALILHELOHAT) HWITHILRAINE KOLOHIEE ‘QLHOWANOY WIITIKOLORH 8 KOQHIMIEXAIX0 ‘KHHITIED)

Lesonen aladoroy ‘awdod a HE

3l
b}

higoHed]] vdeArg xia1doxejy ‘BHETI9E eXoHLINg

“IHAH XI9HABLHTIHHAW

H Xi9HHogLodeRAd 00 K|
HIDOWHXHETOH BINOIQO HMHLEIEH
10iA81914510 219HHEY|Q0 KHHAMAd MHKHIRH O BMLAWLO| 6
‘ededu

oJouHegodudioniadee HHHOMOHLO

101A81014510 dMHHEY|E  HuHOMEdEO® O  BMLOWLO|'G

“BHHEa0godL eaedu| |

L01A8.191401.0 d19HHEX | rEdol WOHQOTAD € JIGHHINEKEE| [

LOIAELD1ADLO| ‘suHecKLHdUOged] ]| 9
128159U31K0d1D

ouesodndionsodes aH|wosoror & suidend 1dogalolr|g|

:\oom.z m_mm.vo.nc ...o:oﬂzoe
WIHHOHNNLO2GHH Widgden  KiHOUERdIA  0JOHAIRLIdOROY|

OTtuer 00 OLEHKe 3eMeJIbHBIX Y4acTKOB st CeJIbCKOXO0351iCTBEHHOT 0 Mpou3BOACTBA (3 ez[.), PaciojIoKeHHbIX B Pamenckom

paiione

MockoBckoi OGHaCTI/I, BXOJAIIIMX B COCTaB aKTUBOB 321Kpl>lT01"0 maeBoro MHBECTUIIMOHHOI'O (l)OH).Ia HEABUKUMOCTH

«PBM - ITonMOCKOBHBII»



