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1. SAAAHUE HA OLEEHKY B COOTBETCTBUN C TPEBOBAHUAMMU
OENEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0BeKT oeHKH (COCTaB
00beKTa OLIEHKH C
YKa3aHUEeM CBeJIeHHUH,
JIOCTATOYHBIX JIJIS
HAEHTH(PUKALMY KaKI0H
M3 ero yacrei)

3eMenbHbIE YY4aCTKH Uil JJAYHOTO CTPOUTENbCeTBA (2 €11.), pacroyiioXeHHble B PaMeHCKOM paioHe
MocCKOBCKOH 001acTH, BXOSIIME B COCTaB AaKTHBOB 3aKphITOrO IAaeBOr0 HMHBECTUIMOHHOrO (oHaa
HeBKUMOCTH «PBM - I[1oaiMOCKOBHBII

XapakTepucTHKHI
00bEKTa OLIEHKH M ero
OLIEHHBAaeMBbIX YacTeii
HJIM CCHUIKH HA
JOCTYNHBIE JJIs1
OLIEHUIMKA J0KYMEHTDI,
cojiep:Kalue TaKue
XapAKTePUCTHKH

[TooOBEeKTHO mepeveHb OLIEHMBAEMOro uMyllecTBa mnpuseneH B Tabmuue §.3-1.

HMmymecTBennblie npaBa
HAa 00BbEKT OLICHKH

CyObekt mnpaBa - Brajenplibl MHBECTHLMOHHBIX MaeB 3aKPhITOTO Ma€BOr0 HMHBECTHUIMOHHOTO (oHAa
HeasmwkumMoctd «PBM - TlonMOCKOBHBII», JaHHBIE O KOTOPBIX YCTaHABIHMBAIOTCS HA OCHOBAHUHU JAHHBIX
JIMLEBBIX CYETOB BIIAJICIIBLECB HHBECTHI[MOHHBIX [A€B B PECCTPE BIIAJCIBLECB HHBECTHIHMOHHBIX QB U
CYETOB JICIIO BJIAJIC/IBIIEB HHBECTUIMOHHBIX I1aCB;

Bun npaBa — O6mias goneBast COOCTBEHHOCT;

OrpannueHus (oOpemeHeHus) npasa — JloBepuTeapHOE yIpaBIcHHE.

IIpaBa, yunTbiBaeMble
NpPHU OLIEHKEe 00beKTa
OLCHKH, orpa}mqemm
(oOpemMeHeHHs) ITHX
npas, B TOM 4YHCJIE B
OTHOIIEHUH KAXKIO0i 13
yacTeii 00beKTa OleHKH

[IpaBo cobcTBeHHOCTH

CornacHo ¢1.209 'K P® «Copneprkanue npaBa cOOCTBEHHOCTU:

«CoOCTBEeHHUKY MNPHHAUICKAT [IpaBa BIAJCHUS, IIONB30BAHMS M PACIOPSUKEHHS CBOMM HMYIIECTBOM.
CoGCTBEHHHUK BIIPaBe O CBOEMY YCMOTPEHHIO COBEPIIATh B OTHOLICHHH MPHUHA/IEKAIEr0 eMy HMYyIIECTBa
nro0bIe NeiicTBUs, HE NMPOTUBOpEYAIMEe 3aKOHY M HHBIM IPABOBBIM aKTaM U HE HapylIAloIIUe IpaBa M
OXpaHsSEMBbIC 3aKOHOM MHTEPECHI APYTUX JHUI, B TOM YUCJIE OTYYKIAaTh CBOC MMYILIECTBO B COOCTBEHHOCTH
OPYrHM JHI@M, IepelaBaTh UM, OCTaBasCh COOCTBEHHHKOM, IIpaBa BIIAJACHHS, MOJIb30BAHUS U
PACIIOPsDKEHMsT UMYIIECTBOM, OTJaBaTh HMMYIIECTBO B 3al0T M OOPEMEHATh €ro APYTHMH crocobami,
PacIopsDKAThCSL UM HHBIM 00pa3oMy.

Ilesin oneHKM:

OmnpeesieHne CIIPaBeAIMBO CTOMMOCTH IIPaBa COOCTBEHHOCTH Ha 00BEKT OIIEHKH

Bupn onpeneasiemoii
CTOMMOCTH

CnpaBeaiyBasi CTOMMOCTD - 3TO LIeHa, KOTOPasi MOXKET ObITh MOJIy4eHa IPY MPOJIaKe aKTHBA WIIH yIUIaueHa
IIpU Tiepeade 00s3aTeNIbCTBA NP TNPOBEICHUU ONepaluk Ha J0OPOBOJIBHOM OCHOBE Ha OCHOBHOM (MJH
HanboJsiee BBITOJHOM) PBHIHKE HA JATy OLEHKU B TEKYIIMX PHIHOYHBIX YCIOBHSAX (TO €CTh BBIXOJHAs IICHA)
HE3aBUCUMO OT TOTO, SBJIAETCS JIM Takas L€HA HEIMOCPEACTBEHHO HaOIIOJaeMOW MM PacCUUTHIBACTCS C
HCTIOJIb30BaHUEM JIPYroro MeToaa oteHkd. (MexayHapoaHblii cTanaapt GpunancoBoit oruetnoct (IFRS) 13
"Orenka cnpaBemBoi ctonmoct” yTB. [Ipukazom MunucrepctBa ¢unancoB Poccuiickoit denepannu ot
18.07.2012 Ne 106n).

IIpenmnoJsiaraemoe
HCMOJIb30BaHHE
Pe3yIbTATOB OLEHKH

OmnpeniesieHUe CTOMMOCTH HMMYIIECTBA, COCTABIISIOMICTO 3aKPBITHI ITacBOM WHBECTHULMOHHBIA  (OH
HenBmwkuMoctd «PBM-ITogMOCKOBHBI», B COOTBETCTBUH C TpeOoBaHusimu @DemaepajbHOrO 3aKOHa OT
29.11.2001 r. Ne 156-®3 «O6 unBecTuioHubix Gouaax» n Ykazaunus LIb PO ot 25.08.2015r. Ne 3758-VY
«O0 omnpeeNeHNN CTOMMOCTH YUCTHIX aKTHBOB MHBECTHUIIMOHHBIX (DOHIOB, B TOM YHCIIE O IOPS/IKE pacdeTa
CPEIHEroJI0BO CTOMMOCTH YHCTBIX aKTHBOB I1a€BOr0 WHBECTHLHOHHOIO (OHJAa M YHCTHIX AKTHBOB
aKIUOHEPHOTO HHBECTHIIMOHHOTO (DOHIOA, pPACUETHOW CTOMMOCTH HMHBECTUIIMOHHBIX IACB IAEBBIX
HWHBECTUIIMOHHBIX ()OH/IOB, CTOUMOCTH UMYIIIECTBA, IEPSIAHHOTO B OIUIATY HHBECTUIIMOHHBIX MTAEBY.

Jlist coBepIeHHsT CIEIKH KYTIIH-TIPOIAXKH.

pe3y/1bTAaTOB OLIEHKH

Pe3ynpraThl OLEHKM MOTYT OBITh HCIONB30BAaHBI B LEIAX BBIIIEYKa3aHHOTO IPENOIaraeMoro
HCTONIBb30BaHusL. MIHOE HCIoIb30BaHNe PE3yNIbTATOB OLCHKH HE MPEyCMaTPUBACTCS.
Orpannyenusi, Pe3ynpraThl OLEHKM MOTYT OBITh HCIONB30BaHBI B LEIAX BBIIICYKa3aHHOTO IPENOoIaraeMoro
CBSI3AHHbIE C UCTIONB30BaHMs. IHOE HCTIONB30BaHUE PE3YIIbTATOB OLICHKU HE IpeycMaTpUBaeTcs.
NpeanoaaraeMbiM CTOMMOCTB yKa3bIBaeTcs 0e3 yka3aHHsl BO3MOKHBIX IPaHHIl HHTepBaa.
HCT0JIb30BAaHNEM

JlaTa ouenku (1aTa
onpejeJIeHusi CTOUMOCTH)

18.10.2018 1.

Cpok npoBeeHNsI OIleHKH

10.10.2018r. — 18.10.2018 .

Jlonyuienust u
OrpaHuYeHusl, HA
KOTOPBIX I0JIZKHA
OCHOBBIBAThHCS OLEHKA

1. MHcrmonHuTeNb HE HECET OTBETCTBEHHOCTH 3a JAOCTOBEPHOCTh HAaHHBIX, COACPKAIIUXCA B JOKYMEHTaX,
TIpeaOCTaBJICHHBIX 3aKa3unKoOM.

2. Ot Ucrnonuurens He Tpe6yeTc;l MPOBEACHHUS CIICIIUAJIBHBIX BUJAOB SKCIIEPTU3 - FOPHJIH‘{CCKOﬁ OKCIEPTHU3BI
IpaBoOro IIOJIOKCHHUSA  OLCHHUBACMOI'O O6’beKTa, CTpOI/ITBHI)HO-TeXHI/I‘IECKOﬁ M TEXHOJIOTHYECKOM
OKCIICPTU3bL o0BbeKTa OLICHKH, CaHHTapHO-FHFHeHH‘IECKOﬁ M 9KOJIOTHYECKOM OKCIICPTU3DI.

3. Or OHCHIIII/IKa HC Tpe6yeTc;{ IIPUBOAUTL CBOCTO CYXICHHS O BO3MOXHBIX I'paHHMIlIaX HWHTEpPBajlad, B
KOTOPOM MOXKET HAXOAUTHCA UTOroBasi CTOUMOCTb.

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBcKoii 00;1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOro MHBECTHMIMOHHOTO ¢oHaa HenBum:xumoctn «PBM -
IToaMoCcKOBHBII



2. MPUMEHSEMbIE CTAHAAPTbI OLLEHOYHON AEATENBHOCTU

2.1. OBOCHOBAHME WCMOJIb30OBAHUA CTAHOAPTOB MPU MPOBEAEHMW OLIEHKUM OBbBEKTA
OLIEHKM

B cootBercTBHHM co cT. 15 @enepanpHoro 3akona «O0 OLEHOYHOH JesTeabHOCTH B Poccuiickoii denepanmm
ot 29.07.1998 1. Nel35-®d3 mpu ocymiecTBIEHUH OIEHOYHOW NEesATeNFHOCTH Ha TeppUTOpHH Poccuiickoi
denepanyy OLEHIIMK T0/DKEH coOIronaTh TpeboBaHus DeiepanbHbIX CTaHIAPTOB OLIEHKH, & TAKXKE CTaHIapTOB
Y TIPAaBUJI OLIEHOYHOM JEATENbHOCTH, YTBEPKICHHBIE CAMOPETYIMPYEMON OpraHu3alueil OLEHIIUKOB, YWIEHOM
KOTOpOM OH SIBIISIETCS

2.2. MBEXAOYHAPOOHBIE CTAHAAPTDI

1. MexnyHapoaublii crangapt ¢unancoBoit oruernoctr (IFRS) 13 "Ornenka crnpaBemiuBoit crouMocTH"
YTBEpXKACHHOTO puKkazoM MunpurHa Poccuu ot 18.07.2012 Ne 106H

2.3. OEAEPAJIbHLIE CTAHAAPTbI OLIEHKU

1. ®epepanbHblii craHzapT oueHKH «OOLIMe MOHATUS OLEHKH, MOAXOAbl K OLEHKE M TpeOOBaHUS K
nposeaenuio oteHku (OCO Nel)y, yreepxkaen Ilpukazom Munskonompazsutus Poccun Ne 297 ot 20 mas
2015 roga.

2. @enepanpubii cTannapt oneHkn «Llemb omenku u Bumsl crommocTt (PCO Ne2)y», yreepxkaeH lIpukazom
Munskonompaszeutus PO Ne 298 ot 20 mas 2015 roga.

3. ®expepanbublii cranmapt oueHkH «TpedoBanus k oryery 00 oueHke (DCO Neld)y, yreepxaen Ilpukazom
Munskonompaszeutus PO Ne 299 ot 20 mas 2015 roga.

4. ®epepanbHbii craHmapT omeHkd «Ouenka HempmxuMmoctu (DPCO  Ne7)», yrBepxaen llpukazom
Munskonompasputus PO Ne 661 ot 25 centsops 2014 roza.

2.4. CTAHAAPTHI n NPABU/IA  OLLEHOYHOW OEATE/IBHOCTU  CAMOPErYJ/IMPYEMOW
OPrAHU3ALIUA OLIEHLLIUKOB

B uactu He mpoTuBOpeualleil yKkazaHHOMY B paszieniec 2.2 MpH COCTABJICHUHU JAHHOTO OTYETAa WCIOJb30BAHBI
Ceoxa cranaaptoB oneaku CCO 2015 Poccuiickoro o011iecTBa OLEHIIMKOB.

2.5. CTAHOAPTbI OUEHKM ANA ONPEAEJIEHWA COOTBETCTBYHOLUENO BUAA CTOMMOCTMU
OBbEKTA OLIEHKW

Jia ompeneneHusl CripaBeIMBONA CTOMMOCTH OOBEKTa OICHKH HCIIOJIb30BaHbl yKa3aHHbIE B pasznuene 2.2 u 2.3
CrannapThl.

2.6. McCNoJsib3YEMASl TEPMMUHOJIOIUSA

TepmuHBl W ompeseneHuss B cooTBercTBUM co CTaHIapTOM ONEHKH Pocchiickoro oOIecTBa OIEHIIMKOB
«OO0I11Me MOHATHS OLIEHKH, MOAXOIbl M TpeOoBaHMS K mpoBenacHHio ounenkm» (CCO POO1-01-2015) ot 23
nexabpss 2015 r., sBusercs uaeHTHuHbIM DenepanbHOMYy CTaHIApTy OlEHKH «OOIue MOHATHS OICHKH,
noaxonsl ¥ TpeboBanus K mposeneHuio oueHkn (PCONel)y, yTBepKIeHHOMY NPUKa3oM MUHIKOHOMPA3BUTHS
Poccun 0120 Masi2015 r. Ne297:

K oObekram OLCHKHU OTHOCSATCS 00BEKTHI TPaXXITAHCKHUX IIPpaB, B OTHOIICHHUHA KOTOPBIX 3aKOHOAATCIbCTBOM

O0bekT OeHKH . .
Poccuiickoii denepanyiy ycTaHOBIEHAa BO3MOXKHOCTh HX YYaCTHsI B TPaXKIaHCKOM 000poTe

OTo meHe)XHas CyMMa, 3alpalldBaeMas, MOpe[iaraeMas HIM yIUIauHBaeMas YJacTHHKAaMH B pe3yibTaTe

eHa N N
1 COBEPIICHHON WJIM TpeIoaraeMoi caeku
D10 Hanboee BeposTHAs pacyeTHas BEIUYMHA, ONpPEICICHHAs Ha JIaTy OLICHKU B COOTBETCTBHHU C BHIOPaHHBIM
Croumocth O0bekTa OLeHKHn BUJIOM CTOMMOCTH COTJIACHO TpeboBaHusM DenepanbHOro cTaHAapTa oueHKH «l{enb ONeHKH ¥ BUIBI CTOMMOCTH

(PCO Ne2)»

CrouMocTh OOBEKTAa OLECHKH, PACCUMTAHHAS MPH HCIOJIB30BAHMM IOIXOJOB K OIICHKE M OOOCHOBaHHOTO
OLICHIIIMKOM COIJIacoBaHMsl (00OOIIEHMSI) PE3yabTAaTOB, MONYYCHHBIX B paMKaxX INPUMEHEHHS Ppa3THYHbIX
TIO/IXOJIOB K OIICHKE

HtoroBasi crommoctb O0bekTa
OueHkn

Orto COBOKYIIHOCTbL METOAOB OILICHKH, 00BeIMHEHHBIX 00IIeH MeTomosoruein. Metox TIPOBCACHUS OLICHKH
IMoaxoxa k oneHke 00bEKTa OLIEHKH - 3TO MOCJIE0BATEIbHOCTD npouenyp, no3poJigronias Ha OCHOBE CyH.IeCTBeHHOﬁ JJIA JaHHOTO
METOAa I/IHq)OpMaLII/H/I OIPEACIIMTh CTOUMOCTDH 00BbEKTa OLICHKH B paMKax OAHOI'o U3 IOAXOJ0B K OLICHKE

,I[aTa onpeaejeHuss  CTOMMOCTH

OT0 51aTa, 0 COCTOSHHUIO Ha KOTOPYIO ONpeJIeeHa CTOMMOCTh 00BEKTA OLICHKI
00BbeKTa OLEHKH(JATA MPOBEICHHUS

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHIMOHHOIO (oHaa HeaBukumoctu «PBM -
IToaMoCcKOBHBII




OLEHKH, 1aTA OLIeHKH)

Hpez{nonomeHI/Ie, TIPUHUMAEMO€ KaK BEPHOC U KaCaromIeecs (baKTOB, yCHOBHﬁ nin 06CTO$IT€J'IBCTB, CBA3AaHHBIX C

omnyuieHne
Aomy 00BEKTOM OLICHKH HJIM IOJIXOJaMH K OLICHKE, KOTOpbIE He TPeOYIOT IPOBEPKH OLCHIIMKOM B IIPOLIECCE OLICHKH

OOBEKT, CXOIHbIH OOBEKTY OLEHKU 110 OCHOBHBIM 3KOHOMUYECKMM, MAaTepHaJIbHBIM, TEXHUUYECKUM U JPYIUM
XapaKTePUCTHKAM, ONPEIEISIIONIIM €ro CTOMMOCTh

O0beKT-anajaor

COBOKyHHOCTb METOAOB OLICHKH, OCHOBAaHHBIX Ha IOJYY€HUU CTOUMOCTHU oObeKTa OLICHKHU IIyTEM CPaBHCHUA

CpaBHHUTEJIBHBII MOAX0]
OIIEHUBAEMOr0 00BEKTA C 00bEKTaMH-aHAJIOTAMHU

COBOKyHHOCTb METOAOB OLICHKH, OCHOBAHHBIX Ha OIIPEACICHHUH OXHUAAEMBIX 0XOA0B OT HCHOJb30BAHUA

OXOJHBII MOAXO,
HAoxon /IX0R 00bEKTA OLICHKU

COBOKYITHOCTb METOJI0OB OLEHKH CTOMMOCTH OOBEKTa OIEHKHM, OCHOBaHHBIX Ha OIPEIENCHHH 3aTpar,
3aTpaTHBIii MOAX0] HEOOXOMMBIX I MPHOOPETeHHs, BOCIPOU3BOJCTBA MO0 3aMEIICHHS O0OBEKTa OLCHKU C y4eTOM H3HOca U
ycTapeBaHUi

TepmuHbI U onipenecHus B COOTBETCTBUM co CTaHnapToM olleHKH Poccuiickoro ooOmecTBa oneHnukoB «Lenb
onieHkd u Buabl croumocTH» (CCO POO1-02-2015) or 23 nekabps 2015 r., sSBIS€TCS HACHTHYHBIM
OdenepanbHoMy craHgapty  oneHku «llenbp omnenku u Buabl croumoctd (DPCO Ne2)y, yTBepkIACHHOMY
npuka3zoM MunakoHompasutus Poccun ot 20 mast 2015 1. Ne298:

IIpu ocylecTBICHUH OLEHOYHOM IeATEIbHOCTH HCIIOIB3YIOTCS Clieyroue Bibl crouMocT O6bekTa OLeHKH:
PpIHOYHAS CTOMMOCTb;

VHBeCTHLIMOHHAS CTOMMOCTB;

JIMKBHIAIMOHHAST CTOMMOCTb;

KapnactpoBas cTouMoCTb.

JlaHHBII TepeYeHb BUIOB CTOMMOCTH HE SIBJISCTCS McdeprbiBaronM. OICHIINK BIIPaBe MCIOJIb30BATh APYTUe
BUJIbI CTOMMOCTH B COOTBETCTBMU C JEHCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoii ®enepauuu, a Takxke
MEXIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.

Buabl croumMocT

DTO CTOMMOCTh 00BEKTa OLCHKHU IJI1 KOHKPETHOI'O JIMIa WJIW I'PYIIIBI JIUI IIPHA YCTAHOBJICHHBIX JaHHBIM JIMIIOM

WHBeCTHIHOHHAS CTOMMOCTH
(JIM1IaMK) MHBECTHLIMOHHBIX LEJISIX UCIIOIb30BaHUS 00BEKTA OLIEHKH

D10 pacueTHas BIMYNHA, OTPAXKAIOLNIAsh HAaHOO0JIee BEPOSITHYIO IIEHY, 110 KOTOPOIl TaHHBII 00BEKT OLICHKH MOXKET
OBITH OTHYXKCH 3a CPOK IKCIO3UIMH 00BEKTa OLEHKH, MEHBIIHIT THIIMYHOIO CPOKA SKCIO3UIMK I PHIHOYHBIX
JIMKBHIALIHOHHAS CTOUMOCTB | YCIIOBHH, B YCIOBUSIX, KOTZa IIPOAABEL] BEIHYKJICH COBEPIIUTD CHAENKY I10 OTUYKACHUIO UMYILECTBA.

O0bexkTa OueHkn IIpu ompeneneHNH JIMKBUAAIMOHHOH CTOMMOCTH B OTIMYHE OT ONpPEAENCHHS PHIHOYHOH (CIpaBeUIHBOMN)
CTOMMOCTH YYHUTBHIBACTCS BIUSHHUE YPE3BBIYAHHBIX OOCTOSTENBCTB, BHIHYKIAIOLINX IPOAABLA IPOJABATh 00BEKT
OLICHKH Ha YCJIOBUSIX, HE COOTBETCTBYIOIIMX PHIHOUHBIM

TepmuHBI U OTpeeNieHnst B COOTBETCTBHH ¢ «TpeboBanus k otuery 00 omenke» (CCO POO1-03-2015) ot 23
nexadps 2015 r., sBisiercs uaeHTHYHBIM DeiepabHOMY CTaHAAPTY OIeHKH « T'peboBaHMs K OTUETY 00 OIIEHKe
(D®CO Ne3)», yTBepkiIeHHOMY NpHKa3oM MunskoHoMpa3BuThs Poccun ot 20 mas 2015 r. Ne299:

Otuer 06 oIleHKEe NpeACTaBIseT COOOH JOKYMEHT, COAEpP:KAIlUi CBEJCHUA JOKA3aTelIbCTBEHHOrO 3HAYCHHS,
COCTABIICHHBIH B COOTBETCTBUHM C 3aKOHOJATeNbCTBOM Poccuiickoit denepannm 06 OIEHOYHON NEATENIBHOCTH, B
ToM uHuciae HactosmuM —@DenepanbHbIM - CTAaHAAPTOM  OLEHKH, HOPMATUBHBIMH IPAaBOBBIMH  aKTaMH
Ortuer 00 onenke YIIOJTHOMOYEHHOro  (hefiepadbHOrO  OpraHa, OCYIIECTBISIOMEro (YHKIMM MO HOPMATUBHO-TIPABOBOMY
PETyIMPOBAaHMIO OLICHOYHON IEATENBHOCTH, a TAK)KE CTaHJApTaMU U INIPaBHJIaMM OLEHOYHOH JeATeNnbHOCTH,
YCTaHOBJIEHHBIMH CAMOPETYJIMPYEMOIl OpraHu3alyell OIIEHIIMKOB, YJIEHOM KOTOPOH SBIISIeTCS OIEHIINK,
TOATOTOBUBIINHA OTYET

B oruere nomkHa OBITH M3NIOKeHA MH(OpMAIS, CYIIECTBEHHAs! C TOYKH 3PEHUS OLCHINVKA IS ONpEIeIeHUs
CTOMMOCTH 00BEKTa OLIEHKH,

Undopmarrusi, mpUBEACHHAs B OTYeTe 00 OIEHKE, CYIIECTBEHHBIM 00pa3oM BIHAIOIIAs Ha CTOMMOCTh OOBEKTa
OLICHKH, IOJDKHA OBITh TIOTBEPIK/ICHA;

Conepxanne ordera 00 OLCHKE HE JODKHO BBOAUTH B 3a0NMyKACHHE 3aKa34MKa ONECHKH M HHBIX
3aHHTEPECOBAHHBIX JIMII (TTOJIb30BATENN OTYeTa 00 OICHKE), a TaK)Ke He JODKHO JOMyCKaTh HEOAHO3HAYHOTO
TOJIKOBaHM ITOJTyYCHHBIX PE3yIbTaTOB.

Hpunuunsl cocraBienuss OrTyera
00 oleHKe

Tepmunbl u omnpeneneHus B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM Ne 135-@3 ot 29 wrons 1998 1. «O6
OIICHOYHOM JiesTenbHoCcTH B Poccutickoit deneparumm»

PBIHOYHOW CTOMMOCTBIO 00BEKTA OILIEHKU MOHMMaeTCsl Hanbojiee BEPOSTHAs 1IeHa, 10 KOTOPOH JaHHBIH 0OBEKT
OIIEHKM MOJXKET OBITh OTYYKICH Ha OTKPHITOM DPBIHKE B YCIOBHSAX KOHKYPEHI[HH, KOIJd CTOPOHBI CHEIKH
JEHCTBYIOT pa3yMHO, pacrojaras Bced HeoOXomuMoH HHQopManuedl, a Ha BEIWYUHE LEHBI CHIEIKH He
OTPAXKAIOTCS KAKHEe-I00 Ype3BbIYaiiHbIe 00CTOATENBCTBA, TO €CTh KOT/Ia:

OfIHa M3 CTOPOH CHCIKM He 00s3aHa OTYYXIaTh OOBEKT OLEHKH, a JApyras CTOPOHAa He 00s3aHa NMPUHHMATh
UCIIOJHEHNE;

PbIHOYHASI CTOMMOCTH CTOPOHBI CAEIKH XOPOIIIO OCBEIOMIICHBI O PEIMETE CENKH M JICHCTBYIOT B CBOMX MHTEpEcax;

OOBEKT OLCHKH MpPEJCTAaBICH Ha OTKPHITOM pPBHIHKE MOCPEICTBOM IMyOInuHONH O(pepThl, THINYHON st
AHAJIOTHYHBIX 0OBEKTOB OLICHKH;

(B pea. enepanbHoro 3akona ot 14.11.2002 N 143-D3)

[[CHa CJCIKH IMPEACTaBIsieT CO0OH pa3syMHOE BO3HArpaXkIeHHE 3a OOBEKT OLEHKH M NPUHYKICHHUS K
COBEPIIICHUIO CIEIKH B OTHOIIEHUH CTOPOH C/IEIKH C Ybeii-TH00 CTOPOHBI HE OBLIO;

TUTATEX 32 00BEKT OLICHKH BBIPAXKEH B JICHEKHOH (hopMe.

Ilox xamacTpoBOH CTOMMOCTBIO TIOHHMAeTCsl CTOMMOCTb, YCTaHOBIEHHAas B pe3ylbTaTe MPOBEICHUS
TOCyJapCTBEHHOM KaJacTPOBOIl OLEHKH MIIM B PE3yJIbTaTe PAaCCMOTPEHHMS CIIOPOB O PE3yJbTaTax ONpeeTeHUs
Ka/JlaCTPOBOM CTOMMOCTH IIHOO OIpefeleHHas B CIydasX, HPeIyCMOTpPEHHBIX cratheil 24.19 Hacrosmero
DenepanbHOrO 3aKOHA

KapgacrpoBasi croumocTh

Tepmunsl u onpenenenus B coorBeTcTBUU HanorossiM Kogexkcom PO

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBcKoii 00;1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOro MHBECTHMIMOHHOTO ¢oHaa HenBum:xumoctn «PBM -
IToaMoCcKOBHBII




HeaBu:xknmoe
HEeABUKUMOCTH

HMYILECTBO,

B coorBerctBuu co cratheit 130 ml I'K P® «K HeaBwkuMmbIM BemiaM (HEABH)KHMOE HMYIIECTBO,
HEJBIDKIMOCTB) OTHOCSATCS 3€MENbHBIC yJaCTKH, YJacTKH HeIp, 000cOOIeHHBIC BOAHBIE OOBEKTHl M BCE, UTO
IPOYHO CBS3aHO C 3eMJICH, TO €cThb OOBEKTHI, INEepeMeIleHHe KOTOPHIX 0e3 Hecopa3MepHOro ymepba HxX
Ha3HAUCHHIO HEBO3MOJXKHO, B TOM YHCIIE JIECA, MHOTOJICTHUE HACAXKICHUS, 3/1aHHs, COOPY)KCHHUSL.

K HenBIXUMBIM BeIlaM OTHOCSTCS TakoKe MOAJIEKAIHe TOCYJapCTBEHHON PErHCTPAIUy BO3LYIIHEIE U MOPCKUE
CyZa, CyAa BHYTPEHHETrO IUIaBaHUsA, KOCMHYECKHE OOBEKTHL. 3aKOHOM K HEIBIDKMMBIM BEIIaM MOXET OBITh
OTHECEHO ¥ HHOE MMYILECTBO.

IIpaBo coGcTBEHHOCTH

CormacHo TpaxkpanckoMy komekcy P®, wacts 1 (ct. 209), BIIOYaeT NpaBO BIAAEHUS, IIOIb30BAHUS U
pacmopspkeHHsT UMymecTBOM. COOCTBEHHHK BIIpaBe IO CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOIICHHU
HPHHAUICKALIEr0 eMy UMYIIECTBA JII0ObIC JCHCTBYUS, HE NPOTHBOPEYAIME 3aKOHY M MHBIM IIPABOBBIM aKTaM U
HE HapyIIalolye NpaBa, I HHTEPECH! APYTHX JIUI, B TOM YHCIe OTYYXJAaTh CBOE HMYILIECTBO B COOCTBEHHOCTH
JIpYTUM JIMIaM; MepefaBaTh UM, OCTaBasCh COOCTBEHHHMKOM IIpaBa BIIAJCHUS, MONB30BAHMSI H PACHOPSKEHUS
HMYIIECTBOM; OT/AaBaTh UMYLIECTBO B 3aJI0T U OOPEMEHSATH €ro APYTHMH CHOCOOAMH, PACHOPSKATHCA UM MHBIM
obpa3zom.

B coorBerctBun co crateeir 260 'K PO, nuna, umeromue B COOCTBEHHOCTH 3€MENbHBIA Y4acTOK, BIIPABE
IpoJaBaTh €ro, AapuTh, OTAABATh B 3aJIOT WM CIAaBaTh B apeHIy M PAcIOpsHKAThCS UM HHBIM 00pa3oM (CTaThbs
209) mocTonbKy, MOCKOJIBKY COOTBETCTBYIOIIUE 3eM/IM Ha OCHOBaHUHM 3aKOHA HE MCKIIIOYEHBI U3 000pOTa MU HE
orpaHH4eHbI B 000poTe.

IIpaBo apenabl

B coorserctBun co crareeir 606 'K P® npaBo apenipl BkiIOYaeT B ceOs NMPaBO BPEMEHHOTO BIAJCHUS U
IOJIL30BAHMS WJIM BPEMEHHOIO IOJb30BaHHs. [0 1oroBopy apeHns! (MMyLIECTBEHHOIO HaliMa) apeHIofaTellb
(naiiMozaTenp) 00sA3yeTcs IPeNOCTaBUTH apeHJaTopy (HAaHMMATENI0) MMYIIECTBO 3a IUIAaTy BO BPEMEHHOE
BJIaJICHUC U M10JIb30BAHHE HJIM BO BPEMEHHOE I10JIb30BaHUE.

TepMunbl U onpeneneHus B

cootBercTBUM ¢ @punman J[x., Opaysit Huk. «AHanu3 U oueHKa MpUHOCSIIEH

JIoxond HeaBmKuMocTm» M.: Jlemo, 1997.

IToTeHIHAJBLHBII BAJTOBOI 10X0]

BanoBsle mocTyIIeHust, KOTOpbIe OBUIN OBI IOTyYeHbl, eCIH OBl BCe UMEIOIINECS B HAMYMN SIHHUIBI 00BEKTa,
HOJUTSKAIINE clade B apeH Ty, ObUIM ObI apeHIOBaHbI U apeHAATOPbI BHOCHIIH OBl BCIO CYMMY apeHIHOH IIaThI

JleiicTBUTE/IbHBIN BAJI0OBOI 10X0/

BanoBble 1eHeXHbIE IOCTYIUIEHHS OT NPUHOCALIEH [OXOJ COOCTBEHHOCTH 3a BBIYETOM IIOTEPh OT
HEJIOKCIIONIb30BAHNSI HEBHECCHHUS apEH THOM TIIaThI.

OnepanoHHbIE PACX0bI

Pacxonpl Ha SKCIUTyaTalMi0 NPUHOCSIIEH J0XO0A COOCTBEHHOCTH, HE BKJIOYas OOCIY)KMBAaHUE Ja0ira Hu
[10JI0XO/IHbIE HAJIOTH

YucTblii onepauuoHHbIH 10X0]1

HeﬁCTBHTeHLHBIﬁ BaJIOBOM J0X01 OT 00beKTa COOCTBEHHOCTH 33 BBIYETOM OII€palfHOHHBLIX PACX010B

HaxkonJieHHBIH U3HOC

Oro mobast moTepst NOJNE3HOCTH, KOTOpasi MPUBOJUT K TOMY, YTO JCHCTBHTENIbHAS CTOMMOCTb COOCTBEHHOCTH
CTaHOBUTCS] MEHBLIE ITOITHOH CTOMMOCTH BOCIIPOM3BOACTBA

Du3ndecKkuii u3Hoc | Ot1o mobas moTeps MONE3HOCTU, KOTOpas MPUBOIUT K TOMY, YTO AEHCTBUTENbHAs CTOMMOCTh COOCTBEHHOCTH
(ycTapeBaHue) CTaHOBUTCSI MEHBLIE TTIOJHOM CTOMMOCTH BOCIIPOM3BOJICTBA

JKoHOMHUYeCKoe ycrapeBanue | Ilotepss B cromMocTH B pe3ymbTaTe AEHCTBHSA (AKTOPOB, BHENIHMX IO OTHOIICHHWIO K OICHMBAEMOI
(13HOC) COOCTBEHHOCTH, TAKHX, KAK U3MEHEHUsI B KOHKYPEHIIHU WK BAPUAHTAX HCIOIb30BaHUsI OKPY KaIomIeil 3eMIu
DyHKnMOHANbHOEe  ycTapeBaHue | CHIDKeHHE MOMIHOCTH WM 3()(pEeKTHBHOCTH 00BEKTa M3-3a M3MEHEHHH BO BKYCaX, IPHBBIYKAX, IPEITOUYTCHUSX,
(u3HOC) 13-3a TEXHUYECKMX HOBOBBEIECHUI MM M3MEHEHHH PhIHOYHBIX CTaHJAPTOB

TepMuUHBI 10 JTaHHBIM caiiTa

WWW.appraiser.ru:

JleHeKHbIi MOTOK

I[BH)KGHI/IC JICHEXKHBIX CPEACTB, BOSHUKAIONIEE B PE3YyJIbTaTEC NCIIOJIb30BAHUS UMYIIECTBA

JlucKoHTHpOBaHME
TOTOKA

JACHEKHOIo

ﬂBH)KeHI/IC JICHEKHBIX CPEACTB, BOSHUKAIOIICE B PE3YIbTATE UCIIOJIb30BAHUSA UMYIIICCTBA

HHaexcsl cTouMOCTH (L1€H,3aTpaT)
B CTPOUTEILCTBE

OTHomeHHe TEKYIMX (IPOTHO3HBIX) CTOMMOCTHBIX IIOKa3aTeledl K Oa3MCHBIM IIOKA3aTelsiM CTOMMOCTH
COINOCTaBUMBIX 10 HOMEHKJIATYpe M CTPYKTYpE pECcypcoB, HAOOPOB PECYpCOB WM PECYPCHO-TEXHOJIOTHYECKHE
MOZIeNEHl CTPOMTENbHONW IMPOMYKIHMH, a TaKXKe €€ OTIEIbHBIX KaJbKYISIHOHHBIX COCTABISAIOMIMX. MHAEKCHI
BBIPaXKAIOTCS B Oe3pa3MepHBIX BEIMYHMHAX, KaK NPaBHIIO, He Oojiee 4eM C ABYMs 3HAYallUMU IH(ppaMH HOCIe
3arsTON

Konrpous

TTomHOMOYHS OCYLIECCTBIIATH YIIPABJICHUE IPEATIPUATHEM U OIIPEIACIIATL €ro IMOJIUTUKY

Kannraauzamusi 10xo1a

TIpeoOpa3oBanue OyaylIIMX €KENEPUOANIECKUX M PAaBHBIX (CTAOMIIBHO M3MEHSIOIIMXCS) 110 BEIUYUHE JI0XOJOB,
oxugaeMbix ot OObekta OIEHKH, B €ro CTOMMOCTh Ha [JaTy OLEHKM IyTeM [ICICHHUS BEITHYHUHBI
©KETePHOINIECKUX JOXOI0B HAa COOTBETCTBYIOIIYIO CTABKY KAMTAIN3ALHI

Puck

OOCTOSATENBCTBA, YMEHBUIAIOIINE BEPOSATHOCTh MONYYCHHUSI ONPEICICHHBIX I0XO0J0B B OyAyIIEeM U CHIDKAIOUINE
UX CTOMMOCTB Ha JIaTy IPOBEICHHUS OLICHKH

CraBKa KanuTaJIH3alUuu

I[CJ'IHTCJ'IB, ucnonwyewﬂﬁ IIpU KaluTaJIn3alinn

CraBKa 0T1a4¥ (J10X0THOCTH)

OTHoLIeHHE CyMMBI J10Xoja (YOBITKOB) M (WMJIM) M3MEHEHHS CTOMMOCTH (PEajM30BaHHOE WM OKHIAEMOE) K
CYMMAapHOH BEJIMYMHE HHBECTHPOBAHHBIX CPEJICTB

CraBka AHUCKOHTHPOBAHUSA

IIporenTHas cTaBka OTAAYH (JOXOZHOCTH), UCIONb3yeMas IIPH AUCKOHTUPOBAHHUH C YIE€TOM PHUCKOB, C KOTOPHIMU
CBSI3aHO IOJIy4YEHHE JICHEKHBIX TOTOKOB (JJOXOJI0B)

IleHoBOIi MyJIbLTHIINKATOD

CooTHOIIICHHE MEXAY CTOUMOCTBIO WU [ICHOM 06‘beKTa, aHAJIOTUIHOI'O OGBGKTy OIICHKH, U €ro Q)HHaHCOBBIMI/I,
OKCIUTYyaTalIUOHHBIMH, TCXHUYCCKUMU U UHBIMU XapaKTCPUCTUKAMU

TepMHHBI U OIpeNENIeHNs B
13 «OueHka crnpaBeasuBOU

COOTBETCTBHM ¢ MexayHapoaHbIM cTannapToM ¢unancoBoil otuetHoctu (IFRS)
CTOMMOCTH», BBEIECHHBIM B JAelcTBUE Ha TeppuTopuu Poccuiickoit ®deneparyn

[Mpukazom Munduna Poccun ot 18.07.2012 Nel06H:

AKTHBHBII PbIHOK

PbIHOK, Ha KOTOpOM OMNEpalyu C aKTMBOM WM 00s3aTENbCTBOM TPOBOAATCS C IOCTATOYHOH YacTOTOM U B
JIOCTATOYHOM 00BbeMe, O3BOJISIOLIEM TT0y4aTh HHGOPMAIHIO 00 OLICHKAaX Ha MOCTOSIHHOW OCHOBE.

3aTpaTHblii moaxon

MeTOZ[ OLCHKHU, TPU KOTOPOM OTPAKACTCA CyMMa, KOTOpas HOTpeGOBaJIaCI) ObI B HaCTO}IHIPIﬁ MOMCHT IJI1 3aMCHBI
HpOI/IBBOZ[PITGHLHOﬁ CITOCOOHOCTH aKTHBA (‘IHCTO Ha3bIBacMas TeKymeﬁ CTOMMOCTBIO BaMCIlIeHI/IH).

BxoaHnas neHa

Lena, yniuaunBaemas 3a npuoOpeTeHHe aKTHBA WM IOydaeMas 3a MPUHITHE 00s3aTeNbCTBa MPU MPOBEICHUN
ornepanyu ooOMeHa.

Ot4yer 00 OlleHKe 3eMeJIbHBIX

YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEHHBIX B Pamenckom paﬁone

MockoBckoi 06HaCTﬂ, BXOIAIIIUX B COCTAaB aKTHUBOB 3aKpl>ITOF0 nmaeBoro HHBECTUIIMOHHOI'O (l)OH).Ia HeaBuxumoctu «PBM -
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BoixoaHnasi neHa

L[eHa, KOTOpas ObL1a OBl TI0JTy4Y€HA IIPU IIPOAAKE aKTUBA WJIN YIUIa4Y€Ha IpU nepeaaqc 00513aTENLCTBA.

Okuj1aeMblii  MOTOK JIEHEKHBIX
CpeacTB

B3BenieHHOE ¢ y4eTOM BEpOSITHOCTH CpeIHEe 3Ha4eHHE (TO €CTh CpeIHEE 3HAUCHUE PACTIPEICICHHS) BO3ZMOXKHBIX
OyylIMX HOTOKOB JICHEXKHBIX CPEJICTB.

CnpaBe}muBaﬂ CTOMMOCTH

lena, xoropast Obuta OBl TOJNyYeHa HPH HPOJAKE AKTHBA WIIM yIUIAaueHAa HPU Iepepade 00sA3aTeNbCTBA IMPH
IPOBEJCHHUN OIIEPAIMH Ha JOOPOBOIBGHOM OCHOBE MEXIy yJaCTHHKAMH PHIHKA HA ATy OLCHKH.

Hannyumee " HauboIee
3¢ pexkTHBHOE HCMOTB30BaAHHE

Takoe ucroib30BaHHE HE()MHAHCOBOIO AKTHBA YYACTHHKAMH PbHIHKA, KOTOPOE MAKCHMAIBHO YBEIHYMIO ObI
CTOMMOCTH aKTUBA WM IPYIIBI aKTHBOB M 00s3aTeNbCTB (HAaIpHMep, OM3Heca), B KOTOPOH HCIOIb30BAJICS OB
AKTHUB.

JloxoaHbIi MOAX0

MeTozbl OLEHKH, KOTOpbIE NPeoOpa3OBbIBAIOT OyayllHe CyMMbl (HalpUMep, HOTOKH JICHEKHBIX CPEICTB HIIH
JOXOABI M pacxoibl) B EAWHYI0 CyMMy Ha TEKyIIMd MOMEHT (TO eCTh IHCKOHTHPOBaHHYI0). OmeHka
CIIPaBEUIMBOM CTOMMOCTH OCYIIECTBIISIETCS HA OCHOBE CTOMMOCTH, O0O3HA4aeMOW TEKYIIMMH DPBIHOYHBIMU
O)KH/JIAHUSIMM B OTHOLICHHHU TaKHX OYIYLINX CYMM.

Hcxoauble JaHHbIE

JlomymieHus, KOTOpBIE MCIONB30BAIMCh OBl YJaCTHHKAaMH pBIHKA IIPH YCTAHOBIEGHUH LEHBl HAa aKTUB WU
00513aTeNbCTBO, BKIIFOYAs IOMYIEHHS O PUCKAX, TAKUX KaK YKa3aHHbIC HUKE!

PHCK, IPUCYIIHII KOHKPETHOMY METOJy OLIEHKH, UCIIOJIb3YEMOMY IJI OLEHKH CIIPaBEAIUBOI CTOUMOCTH (TaKOMYy
KaK MOJeNb IeHOOOpa3OBaHUs); U PUCK, NPUCYIIMII UCXOJHBIM IaHHBIM METOJa OIEHKH. VIcXonqHble maHHBIE
MOTYT ObITh HAOJIFOAEMBIMU WIIM HCHAOIIOIaeMBIMH.

Hcxonnbie 1anHble 1 YpoBHS

KOTI/IpyeMBIe LCHEBI (HeKOppeKTI/IpyeMLIe) Ha aKTUBHBIX PBIHKAaX Ha MACHTUYHBIC aKTUBBI WJIN OGHSHTCHBCTBa, K
KOTOPBIM NPEANPUATHE MOKET IMOJYINUTH JOCTYII HA HaTy OLUCHKH.

Hcxonnble JaHHbIE 2 YPOBHSA

I/ICXO,HHLIC JIAHHBIC, HC SABJIAIOIINECA KOTUPYEMBIMU LIEHAMH, OTHOCALIAMHUCS K 1 YPOBH}O, KOTOpBIC, IPAMO UJIN
KOCBCHHO, ABJIIOTCS Haﬁﬂ}oﬂaeMBIMI/I B OTHOIIIEHHH aKTHBA WJIK 0053aTEIbCTBA.

Hcxoanble JaHHbIE 3 YPOBHSA

Henab:ro1aeMple HCXOIHBIE JaHHBIE B OTHOIIEHUN aKTHBA UM 00s13aTEIbCTBA.

PbIHOYHBII OAX0/

Merton OLEHKY, IPU KOTOPOM HCIIOIB3YIOTCS LIEHBl M Jpyras COOTBETCTBYIOINAs MH(OpMaLus, TeHepupyeMas
PBHIHOYHBIMU CHENKAMH C WACHTHYHBIMUA WJIH CONOCTAaBUMBIMH (TO €CTh AHAJIOTHYHBIMH) aKTHBaMH,
00513aTeJILCTBAMM HJIM I'PYIIION aKTUBOB U 0053aTEIbCTB, TAKOW Kak OM3HEC.

IMoaTBep:kIaemMble
MCXOJHbIE JaHHbIE

PBIHKOM

Hcxonuble [aHHBIE, INPEHMYLIECTBEHHO BO3HUKAIOIIME M3 HAOMIONAeMBIX DBIHOYHBIX JAaHHBIX MM
HOATBEPIKIAeMble IMH IIyTeM KOPPEJSILIUK MIH IPYTHMH CIIOCOOaMH.

Y4acTHHKH pbIHKA

Tloxynatenn u IpoAaBIBl HA OCHOBHOM (WM HauOoiee BBITOJHOM) JUIS aKTHBAa WM OO0s3aTENbCTBA PHIHKE,
KOTOpBIE 00JI1a1al0T BCeMH HIDKEYKa3aHHBIMU XapaKTePHCTHKAMI:

OHH He3aBHCHMBI JApYr OT Ipyra, TO €CTb OHM HE SIBIAIOTCS CBS3aHHBIMH CTOPOHAMH B COOTBETCTBUM C
omnpenenenueM, npemioxkeHHEIM B MCOO (IAS) 24, X0oTs neHa B omepanuy MeXIy CBSI3aHHBIMU CTOPOHAMH
MOXET MCIHONB30BAaThCd B KAYECTBE HCXOAHBIX JAHHBIX JUI1 OLEHKHM CIPaBEJIMBOM CTOMMOCTH, €CIU Y
HPEINpUsITUs €CTh JOKAa3aTeNbCTBO TOTO, YTO ONEepaLys IPOBOJHIACH HA PHIHOUHBIX YCIOBHSX.

OHM XOpOIIIO OCBEIOMIICHBI, UMEIOT 0OOCHOBAHHOE NIPE/ICTaBICHNE 00 aKTHBE MM 0053aTeNbCTBE U 00 onepanun
Ha OCHOBAaHHMHM BCell MMerolleiicss HpOpMaIny, BKIIOYass HHPOPMALHUIO, KOTOpass MOXKET OBITh IOTydeHa IpH
MIPOBEICHUU CTAaHJAPTHOM U OOIIEHIPUHATON KOMIUICKCHO! IIPOBEPKH.

OHH MOTYT y4acTBOBATh B OIIEPALIH C JAHHBIM aKTHBOM HJIH 00S3aTEbCTBOM.

OHH JXeJaloT y4acTBOBATh B OIEPALVHU C JaHHBIM aKTHBOM IJIH 00s3aTENBCTBOM, TO €CTh OHH UMEIOT MOTHB, HO
He TPUHYKJAI0TCS I HHBIM 00pa30M BBIHY>KJICHBI y4aCTBOBATh B TAKOif OIepanum.

Hawu6o.1ee BLITOAHBIN PHIHOK

PBIHOK, MO3BONAIOMNI MaKCHMAIBHO YBEIMYNTh CyMMY, KOTOpasi OblIa OBl MoJTydeHa IpH Npojake aKTHBa, WITH
YMEHBIINTh CyMMY, KOTOpasi OblTa OBl BEITTaUeHa MpHU Tiepejade o0s3aTeNbCeTBa, MOCIe ydeTa BCeX 3aTpar 110
CJIENIKE M TPAHCTIOPTHBIX PACX0/I0B.

Puck
005132TeJIbCTB

HEBBINMOJIHCHU S

Puck Toro, 4To NpeANpHATHAE HEe BHIOJHHUT 0053aTENbCTBO. PHCK HEBBINOIHEHHS 00513aTENbCTB BKIIOYAET CPEAN
pOYero cOOCTBEHHBIH KPeIUTHBIN PUCK IPEAIPHUATHS.

HabJ101aeMble HCXOIHBIE TaHHbIE

HcxonHbie JIAHHBIE, KOTOpPBIC paSpaGaTBIBa}OTCﬂ C HCIOJIb30BAHHEM PBIHOYHBIX JAaHHBIX, TaKHUX Kak
06HICZ[0CTyT[Ha$I HHCI)OpMaIIHS{ [} q)aKTI/I‘{eCKI/IX COOBITHSIX HITH onepanusax, U KOTOPBIE OTpa)karoT AOIIYIICHHUS,
KOTOPBIC UCIOJIB30BAJINCH [@3 Y4aCTHUKaMH PbIHKA IIPU YCTAHOBJICHUU LICHBI HA AKTUB WJIA 00513aTENBCTBO.

Omnepanusi  Ha
OCHOBe

100pOBOJILHOI

Bup onepanumii, KoTopble NPOBOAATCS HAa PHIHKE HA NMPOTSHKEHUH ONPEIETIEHHOrO Mepuoja 10 AAThl OLEHKH,
JIOCTaTOYHOTO JUISl TOTO, YTOOBI HAOIIOAATh PHIHOYHYIO NESTEIbHOCT, OOBIYHYIO M OOIIETIPHHATYIO B OTHOIICHUN
omepanMii ¢ y4acTHEM TaKMX aKTUBOB MIIH O0O0S3aTeNbCTB; DTO HE NPUHYIMUTENbHAs omepauus (Hampumep,
NIPUHYINATENIbHAS JTUKBHIAINS WIH BEIHY)KICHHAsT Pealn3als).

OcHOBHOIi pBIHOK

PBIHOK ¢ caMbIM OOJIBIIIIM 00HEMOM YPOBHEM [CATCIBHOCTU B OTHOLICHNHN aKTHBA WJINA 00513aTeNBLCTBA.

IIpemust 3a puck

Komnencamust, TpeOyemasi He paclOJIOKEHHBIMH K TIPUHATHIO pHCKa YYacTHUKAMH pBIHKA 32 IPHHATHE
HEOIIPEIeNICHHOCTH, IPHCYIIEeH TOTOKaM JeHEKHBIX CPElICTB, CBSI3aHHBIX C aKTHBOM WIIH 00s3aTeNIbcTBOM. Takke
Ha3bIBaeTCs "KOPPEKTHPOBKA C YUETOM PUCKOB".

3anaTl>l o CaeJIKke

Pacxozpl Ha POy aKTUBA WM Iepeady o0s3aTenbCTBa Ha OCHOBHOM (WJIM HanOoJjee BBITOJJHOM) TSl aKTHBA
WIH 0053aTeNbCTBAa PHIHKE, KOTOPBIE HEMOCPEICTBEHHO OTHOCSTCS Ha BBHIOBITHE aKTHBA WIHM Ilepenady
00s13aTeNbCTBA U YAOBICTBOPSIOT CICAYIOMINM KPUTEPHSIM:

OHH BO3HHKAIOT HETIOCPECTBEHHO U3 ONEPALIMH H SBIISIOTCS CYLIECTBEHHBIMH JUTS Hee.

IIpennpusaTue He MOHECIO OBl TAKHE PACXOJIBI, €CIU OB PelIeHHe POAATh AKTHB WU NepeaaTh 00s13aTeIbCTBO HE
ObLI0 ObI IPUHATO (AHAJOTHYHO ONPEACIICHUIO PACXOI0B Ha Npoaaxy, npeioxkenaomy B MCDO (IFRS) 5).

TpancnopTHbie pacxoabl

Pacxonpl, kKoTOpBIE OB OBI MOHECEHBI IPH TPAHCIIOPTHPOBKE aKTHBA OT €ro TEKYIIEro MECTOHAXOXKACHUS 0
MECTa €ro OCHOBHOTO (WJIM HanboJiee BHITOIHOTO) PhIHKA.

Enunnuna yyera

CreneHp 00beIMHEHMS WM pa30MBKU aKTUBOB MM 00513aTerbcTB B MCPO B 1essx Npu3HaHMS.

Henabawaaemble
JMaHHbIE

HCXO/IHBIC

Hcxonuble naHHbIe, M1 KOTOPBIX PHIHOYHBIEC JaHHBIC HEAOCTYIHBI H KOTOPHIE Pa3pabOTaHbI C HCIOIb30BaHUEM
BCEll JOCTYyHNHOU HH(OpPMAIMU O TeX MOMYIICHHAX, KOTOPHIE HCIONB30BAIHCH OBl YIaCTHUKAMH PHIHKA IIPU
YCTaHOBJICHHUH LICHBI HA aKTHB WJIHM 00513aTEIbCTBO.

2.7.

Bu OLEEHUBAEMO# CTOMMOCTM U PE3YJIbTAT OLIEHKMN

Hcxons w3 nenu oneHku u ycnouit 3aganus Ha orieHKy Ne 14/18 ot 10.10.2018 r. x Horosopy Ne ®0/15-2010
oT «15» anpens 2015 roma TPUHAT CIASAYIOMIMKA BT OTIPEISIIEMON CTOMMOCTH - CIIPaBEIIINBast CTOMMOCTbD.

CripaBennmBasi CTOMMOCTB - 3TO 1I€Ha, KOTOpas MOKET OBITh MOTydeHa PH MPpoAakKe aKTHUBA WK yIIaueHa Ipu
nepenavye o0s3aTeIbCTBA MPH MPOBEICHUHU OINEpPalvy Ha JTOOPOBOIBHON OCHOBE Ha OCHOBHOM (WJIM HaubOoiee

OTtyer 00 OLEHKe 3eMeJIbHBbIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEHHBIX B Pamenckom paﬁone
MockoBckoi 06HaCTﬂ, BXOIAIIIUX B COCTAaB aKTHUBOB 3aKpl>ITOF0 nmaeBoro HHBECTUIIMOHHOI'O (l)OH).Ia HeaBuxumoctu «PBM -
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BBIFO,Z[HOM) PBIHKC HAa AaTy OLCHKHU B TCKYIIHNX PBIHOYHBIX YCIIOBUAX (TO €CTb BBIXOOHAas LleHa) HC3aBHUCHMO OT
TOro, ABJICTCA JIM TaKas HIE€Ha HEMOCPEACTBECHHO HB.6J'IIOI[&CM01>1 WM PaCCUYUTBIBACTCA C HCIIOJIB30BAHUEM
ApPYToro MeTtoaa OLCHKU.

Ilena, nmelicTByromas Ha OCHOBHOM (WM HauOOJNE€e BBITOJHOM) pBIHKE, HCIIOJIb30BaHHAS JJIsS OICHKH
CTIpaBeJIMBOM CTOMMOCTH aKTHBA HJIM 00S3aTENbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS C YYETOM 3aTpar o
caenmke. 3aTpaThl MO CIENKE JOJDKHBI OTPaKaThCs B yueTe B cooTBeTcTBUU ¢ apyrumu MC®O. 3arpatsl mo
CHENIKE HE SBISIOTCS XapaKTCPUCTHKOW aKTHBa MM 005A3aTeNbCTBA; OHU CKOpPEE SBIISIOTCS CHEIHU(PUISCKAMU
JUISL CIIENTKA W OYyIyT OTJIMYAThCS B 3aBUCHMOCTH OT TOTO, KaK MPEINPHUITHAE BCTYMAET B CJCIKY B OTHOIICHUM
aKTHBA WX 00s513aTeIbCTBA.

3aTpaThl MO CHAEJIKE HE BKIIOYAIOT TPAHCIOPTHBIE pacxonbl. Ecianm MecTOHaxOXICHUE SBISETCS
XapaKTePUCTUKON akTHBa (KaK, HampuMep, MOXeT ObITh B Cllydyae C TOBapoM), IIEHA HAa OCHOBHOM (WK
HanboJIee BRITOJHOM) PBIHKE JODKHA KOPPEKTUPOBATHCS C YIETOM PACXOJIOB, IIPU HAIMYHH TaKOBBIX, KOTOPBIC
ObLTH OBl TOHECEHBI Ha TPAHCIIOPTUPOBKY aKTHBA OT €T0 TEKYIIEr0 MECTOHAXOXK/ICHHSI /IO TAHHOTO PhIHKA.

Llenb OIGHKH CHpaBEIJIMBONM CTOMMOCTH 3aKJIIOYAaeTCs B TOM, 4YTOOBI OMNPEACIUTh IIEHY, IO KOTOPOMH
MPOBOAMIIACH OBI OTIepaIis Ha JOOPOBOJIEHOM OCHOBE TI0 MPOAaKe aKTHUBA WK TepeIade 0053aTelIbCTBA MEKIY
Y4aCTHUKaMH PHIHKA Ha JaTy OIEHKH B TEKYIINX PHIHOYHBIX YCIOBHSIX.

CrnpaBeanuBasi CTOMMOCTh OOBEKTa, KaK MPaBWIIO, ONpEAesseTCsl Ha OCHOBE PBIHOYHBIX MHIMKATOPOB IyTEM
OLIEHKH, KOTOPasi OOBIYHO MPOU3BOAUTCS MPO(HECCHOHATBHBIM OLIEHIIUKOM.

CrpaBenniBasi CTOMMOCTh BKJIIOYaeT B ceOs moHsATHe PhiHOWHON cromMoctn. TeM He MeHee, TEPMHH
«CIpaBeIUBAsi CTOMMOCTEY SIBIISIETCS POJIOBBIM TEPMHHOM, HCIIOJIBb3YeMbIM B OyxrantepckoMm ydere. [lonsTue
CrnpaBesTMBOH CTOMMOCTH LIMPE, YeM PHIHOYHASI CTOMMOCTD, KOTOpas crienuudHa Il UMYIIECTBA.

CrpaBeniBasi CTOMMOCTh M PBIHOYHAs CTOMMOCTh MOTYT OBITh SKBHBAJEHTHBIMH, Korjma CrpaBemvBas
CTOMMOCTB YJIOBJICTBOPSICT BCeM TpeOoBaHMsM ompeaeicHus PeiHouHON crommoctd B Cranmapre MCO 1

(pazmen 3).

Bo3moxHOCTE OTUYKACHUA HAa OTKPBITOM PbBIHKE O3HA4YACT, YTO 00BEKT OLCHKH MNPCACTABJICH HAa OTKPbITOM
PBIHKE MMOCPEACTBOM Hyﬁl’[H‘lHOﬁ Oq)epTI:I, TUIINYHOH JUIA aHAJIOTMYHBIX 06’L6KTOB, IIpU 9TOM CPOK 3KCIIO3ULIUHN
00beKTa Ha PBIHKE OOJDKCH OBITH AOCTAaTOYHBIM JJIA TMPHUBJICYCHUSA BHHUMAHUA JOCTATOYHOI'O 4YHCIIA
INOTCHIIMAJIBbHBIX HOKYHaTeHeﬁ.

PaBYMHOCTL HeﬁCTBHﬁ CTOPOH CHACJIKM O3HA4YacT, YTO HCHA CACIKHU - HanOoJbIIAs W3 JOCTHX)KHMMBIX IIO
pPa3yMHBIM COO6pa)KeHI/I$IM LOCH JJId mpoAaaBlia U HAaMMEHbIIAA U3 JOCTMIKUMBIX IO pa3yMHBIM 0006pa>1<eH1/151M
LCH AJId TOKYIaTECJIA.

[lonnota pacnomaraemoil MHGOpPMAaLUMK O3HAYAET, 4YTO CTOPOHBI CHEIKM B JOCTATOYHOM CTENEHH
WHGOPMHUPOBAHBI O MPEAMETE CIENKH, ACHCTBYIOT, CTPEMSCh TOCTUYb YCJIOBUHM CHIENKH, HAMIYUIINX C TOUYKH
3pEeHHsT KQKJOH U3 CTOPOH, B COOTBETCTBUU C MOJIHBIM 00BEMOM WHPOPMAIIMH O COCTOSIHUU PBIHKA U OOBEKTE
OLICHKH, JOCTYIIHBIM Ha JaTy OLEHKHU.

OTCYTCTBI/IG ‘lpeBBLI"Iaf/iHBIX 00CTOSITEILCTB O3HA4acT, 4TO y Ka)KZ[Oﬁ H3 CTOPOH CACJIKH MMCHOTCA MOTUBLI JJI1
COBEpIICHHUA CACJIKH, IIPU 3TOM B OTHOIICHUHN CTOPOH HET NMPUHYXIACHUA COBECPUINTE CACIIKY.

Otyer 00 oOIEHKe 3eMeJbHBIX YYacTKOB /LISl JIAYHOro crpoutTesnberBa (2 en.), pacnosiokeHHbIX B PameHckoM paiioHe
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHIMOHHOIO (oHaa HeaBukumoctu «PBM -
IToaMoCcKOBHBII



9

3. MPUHATBLIE MNMPU MNPOBEAEHUN OLEHKUA OBBEKTA OLEHKHA

AONYLWEHNA U OTPAHUYUTEJIbHbBIE YCJ1OBUA

3.1. [donyLwlEHUA

Cnez[yfoume MPUHATBIE TIPU TMPOBEACHHWU OLCHKW MJONMYHICHHA, OIpaHUYCHUSA W NOPEACJIbl ITPUMCHCHUA
TMOJIYYEHHOI'O pE3yJibTaTa SABJIAIOTCA HEOTHhEMJIEMOH YaCThIO JAHHOT'O OTYETA.

1.

Bces nndopmanus, momydeHHas oT 3aKa3dyrKa U €ro IpeACcTaBUTeNel B TIChbMEHHOM HJIM YCTHOM BHJIE U HE
BCTyMaromasi B MPOTHBOpeurne C TMpodeccHoHadbHBIM omnbiToM OTEHIINKa, paccMaTpuBaiach Kak
JIOCTOBEpHAs.

OneHIMK HCXOAWJI U3 TOro, 4To Ha OOBEKT OLIEHKHM HMEIOTCA BCE IOUISKAIINe OLEHKE IpaBa B
COOTBETCTBMM C JEUCTBYIOIIUM 3aKOHOAATenbCTBOM. (OJHAKO aHajdW3 MpPaBOYCTaHABIMBAIOLINX
JOKYMEHTOB M HMYIIECTBEHHBIX MPaB Ha OOBEKT OLEHKH BBIXOAWUT 3a IMpeaesbl MpogecCHOHATBHOM
xomnereHuuu OIEHIIMKA X OH HE HECeT OTBETCTBEHHOCTH 3a CBSI3aHHBIE C 3THM Bompockl. IIpaso
OLICHUBAEMOM COOCTBEHHOCTH CYHMTAETCS IOCTOBEPHBIM M JAOCTATOYHBIM [UI PBIHOYHOrO o00opoTa
olLleHHBaeMoro oobekTa. OueHuBaeMasi COOCTBEHHOCTh CUUTAETCS CBOOOMHON OT KaKMX-THOO IpeTeH3HiH
WM OFPAHUYEHUN, KPOME OrOBOPEHHBIX B OTUeTe.

OneHIIMK He 3aHUMAJICSI M3MEPECHUSMH (U3MUYECKUX TapaMeTpoB OLIEHMBAEMOTro 00beKTa (Bce pa3Mepsl,
coJep)Kalmecss B JOKYMEHTaX, MPEICTABICHHBIX 3aKa3uMKOM, pacCMaTpUBAJINCh KaK HCTHHHBIE) U HE
HECeT OTBETCTBEHHOCTH 3a BOIPOCHI COOTBETCTBYIOIIEIO XapakTepa.

OcMOTp 00BEKTa OLEHKU HE MIPOU3BOAMIICS, TaK KaK He ObLI IPEAOCTaBICH AOCTYI K O0BEKTY.

O].[GHHII/IK HE MPOBOANII TEXHUYCCKUX SKCIICPTU3 U UCXOAUJI U3 OTCYTCTBUA KaKMX-TH00 CKPBITBIX (baKTOB,
BJIMAOIINX Ha BEJIMYUMHY CTOMMOCTHU OLI€CHHUBACMOI'O 00BEKTA.

OueHIMK WCXOAWI W3 TPEANONIOKEeHHS, YTO (U3NYECKOE COCTOSHHE OOBEKTa OIEHKH H BCE €ro
XapaKTEPUCTUKU COOTBETCTBYET JAHHBIM MOJTYUYECHHBIM OT 3aKa3dHKa.

I[aHHLIe, HCII0JIb30BAHHBIC OI_IGHH_II/IKOM npu IHOATOTOBKE OTUYCTA, ObLIH MOJIy4YCHbl M3 HAJACKHBIX
HCTOYHUKOB M CUUTAIOTCA JOCTOBEPHBLIMH. Tem ne MCHEC, OIIeHHII/IK HE MOXET TrapaHTHUPOBATL HUX
a6COJ'II-OTHyIO TOYHOCTHb U BO BCEX BO3MOIKHBIX CIIydasaAX YKa3bIBaCT UCTOUYHUK I/IH(i)OpMaI_II/IPI.

3aka34yuK MPUHUMAET Ha ce0s 00s13aTeNIbCTBO 3apanee 0cBOOOAUTh OIEHIINKA OT BCIKOTO Pojia PacXo/0B
u MaTepPIaHBHOﬁ OTBETCTBCHHOCTH, NPOUCXOAAIIUX M3 HWCKa TPETbUX JIWI K OHCHHII/IKy, BCJICACTBUEC
JIETATLHOTO MCIOJIb30BaHUS PE3YJIbTATOB HACTOSIIErO OTYETa, KPOME CIIydacB, KOTJa B YCTAHOBJICHHOM
Cy,Z[e6HOM MOopAAKE OHNpeaAcI€HO, YTO BO3HUKIIHC Y6BITKI/I SBUJINCH CJICACTBUEM MOIICHHHUYCCTBA,
XaJIaTHOCTH WUJIM YMBIINIJICHHO HEIIPABOMOYHBIX JleﬁCTBHﬁ CO CTOPOHBI OHeHIIII/IKa Wik €ro COTpyaHUKOB B
MPOIIECCE BBIMOJHEHHS PA0OT MO OMPEICTICHUIO CTOUMOCTH 00BhEKTa OLICHKH.

Ot Ormenmuka He TpeOyeTcsl MOSABIATHCS B CYJE WINM CBHUICTEIHCTBOBATH HMHBIM OOpa3oM B CBSI3U C
MPOBEICHUEM JaHHOM OIEHKH, NHAYE KaK 10 O(UIIHAIEHOMY BBI30BY CYAA.

3.2. OrpPAHWMYEHUSA M NPEQEJIbl NPUMEHEHUA NOJTIYYEHHOIO PE3YJIbTATA

1.

Hacrosmuii oTdeTr moCTOBEpeH JHIIbL B IOJIHOM OOBEME M JHMIIb B YKa3aHHBIX B HEM IeJsX.
Hcmonp30BaHue oT4eTa AJIsl IPYTHX IeNIeil MOXKET MPUBECTH K HEBEPHBIM BBIBOJIaM.

Hu kimmeHT, HA OIEHIUK HE MOTYT MCIOJB30BaTh OTYET WHAYE, YEM ITO MPEITyCMOTPEHO JTOTOBOPOM Ha
OLICHKY.

IIpuBeneHHbIE B OTUETE BEIMUYMHBI CTOMMOCTH JIEHCTBUTEIBHBI JIMIIb HA AaTy OLUEHKU. OIEHIUK HE HECET
OTBETCTBEHHOCTH 32 MOCJIEAYIOINE U3MEHEHHS] PIHOYHBIX YCIIOBUI.

Otuet 00 OLeHKE COEPKUT MpodeccronanbHoe MHeHHEe OIEHIINKAa OTHOCUTENIFHO BETMYHHBI CTOUMOCTH
OO0beKTa U He ABJISETCA TapaHTHEH TOro, 4TO paccMaTprBaeMblii OOBEKT OyAeT OTUYXAEH MO yKa3aHHOU
CTOMMOCTH.

UroroBasi BeNMYHMHA CTOMMOCTH OOBEKTa OIIGHKH JOJDKHA OBITh BBIpaXKeHa B pyomsx Poccuiickoit
®depnepanuu.

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHIMOHHOIO (oHaa HeaBukumoctu «PBM -
IToaMoCcKOBHBII
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4. CBEAEHUA O 3AKA3YUKE OLIEHKU U OB OLIEHLLIUKE

4.1. CBEAEHMSA 0 3AKA3UYMKE

OpraHu3aloHHO-TIpaBoBas Gopma

3aKpBITOE aKLHOHEPHOE 00IIECTBO

ITostHOE HaMMEHOBaHKE

3akpbiTOE aKIMOHEPHOE OOLIECTBO yrpasisiomas komnanus «PBM Kanuramy goBepurenbHoe
YIPABICHUE 3aKPHITHIM I1a€BBIM HHBECTHIMOHHBIM (DOHZOM HexBmwkumoctn «PBM  —
TToagMOCKOBHBIIY

MecTo HaX0XIEHUs

105064, r. Mockaa, yi1. 3emssinoit Ban, z. 9, at/nom/kom 8/1/1,3-7

OI'PH 1057749282810
Jara npucsoenuss OI'PH 29.11.2005 r.
Jlata perucTparuy I0pHIuIecKoro JIuna 29.11.2005 .

4.2. CBEAEHUSA 06 OLEHLUMKE,

PABOTAKOLLEM HA OCHOBAHWUN TPYAOBOIO JOrOBOPA

Damuust Umst OtyecTBO

Jenos Anapeit Mropesuu

Z[OHOJ]HHTCJ]]:HMC CBCACHHUA

Tourossii anpec: 123007, r. MockBa, Xopouesckoe 1., 1.32A, 31.2, nom. XIII, xom. 90; 80;
87

Temn.: +7 (499) 550-1509

1. anpec: delov@fundocenka.com

WNudopManusi 0 UICHCTBE B CaMOpPEryJIHPYyeMOi
OpraHu3alKy OLCHIIHKOB

UnenctBo B CPO — unmen OOmiepoccuiickoii oOmecTBeHHOH opranmsamun  «Poccuiickoe
00I11€CTBO OLICHIIMKOBY; BKJIIOYEH B PEECTP OLEHIIMKOB 3a perucTpauoHHsiM Ne 009234.
Obuiepoccuiickas obiecTBeHHast opranuzanus «Poccuiickoe 001IecTBO OLEHIIMKOBY

107078, 1-b1it BacmaHHBIi nepeyIok, 1.2A, opuc 5.

KonTtakTHblit Tenedon. (495) 657-8637

BHeceHna B eauHblil roCy1TapCTBEHHbINH PEECTp CaMOPETYJIHPYEMbIX OpPraHU3alUi OLEHIMKOB 3a
per. Ne 0003, 09.07.2007 r.

Homep u narta BBIIAYH JIOKYMEHTa,
HOJTBEPXKIAIOIIETO TONy4YeHHEe MPO(ECCHOHAIBHBIX
3HAHUH B 00JIaCTH OLEHOYHO! JIeTEeIbHOCTH

Humiom o cpenem npodeccuonansioM obpaszoBanun KOB Ne0207202 mo cnenuanibHOCTH
«OneHka (o oTpacisiM M 00JacTAM NPUMEHEHHs)», BBIAAHHBIH KOJUICIKEM YUPEKIACHUS
«AKaneMusi DKOHOMHUKH M CTaTUCTHKH» 26.06.2008 .

Jurutom o BeicuieM obOpaszoBanuu JKb Ne0202232 no cneunanbHocTH «OLEHKa», BbIIaHHbINA
AJIMaTHHCKOH akajgeMuen S5KOHOMHUKH U cratiucTuku 07.06.2010 r.

Homep, mata u HampaBlieHHE KBAIU(UKAIIMOHHOTO
arrecrara B 00JIACTH OLIEHOYHOM IESITEILHOCTH

Ne 002928-1 ot 02.02.2018 1. o HanpasneHnto «OLeHKa HEABHKUMOCTI

CBeI[eHI/I}I o] CTpaxOBaHHUU I‘pa)KI[aHCKOﬁ
OTBETCTBCHHOCTH OLCHIINKA

CrpaxoBaHue  TpaXKIaHCKOH  OTBETCTBEHHOCTH OCAO «MHI'OCCTPAX» wu
OAO «AnbpaCrpaxoBanuey, JloroBop (cTpaxoBoit TIOJINC) Ne 433-
121121/17/0321R/776/00001/7-009234 ot 07 anpenst 2017 r., mepuoa crpaxosanus: ¢ 01
nrons 2017 1. mo 31 nexabps 2018 r., mumuT oTBeTcTBeHHOCTH cTpaxosimka — 300 000
(Tpucta ThICSY) pyOIICH.

Craxx pabOThI B OLICHOYHOI AESTENLHOCTH, JET

7

MecToHaX0X/IeHUE OICHIINKA

123007, r. MockBa, Xopomesckoe 1., 1.32A, 31.2, noM. XIII, xom. 90; 80; 87

OcHOBaHHME JUIsl TIPOBEICHHUS OLEHIIUKOM OLEHKH
00BEKTA OIIEHKH

Tpynosoii norosop Ne T-20 ot 03.06.2014 .

KBanudukanus oueHmmka

Onpenenenue CTOMMOCTE 00bEKTOB | KaTeropuu CI0XXHOCTH.
B/03.6. Onpenenerne CTOMMOCTEI HEABMKHMOTO MMYIIECTBA 32 UCKIIOYEHHEM HEIBHKAMOTO
uMmyiecta, orHocsmerocs ko Il u k Il kateropusiM Ci10%&HOCTH.

Crenenb y4acTusi OLEHIINKA B TIPOBEJICHUN OLICHKH
00BEKTA OIIEHKH

c6op nHpopManuu 00 0OBEKTE OLIEHKH;

aHaJIN3 PbIHKA 00BEKTA OLIEHKH;

pacyer cIipaBeUIMBOH CTOMMOCTH 00BEKTa OLIEHKH;
(opmupoBanue 0T4ETA 00 OIICHKE.

CBejicHHS 0 HE3aBUCUMOCTH OIICHIIINKA

Hacrosimmm OneHmuK MHOATBEp)KAAET IIOJHOE COOJIIOJEHHE IPHHIUIIOB HE3aBHCHMOCTH,
yCTaHOBJIEHHBIX CT. 16 denepanpHoro 3akoHa ot 29.07.1998 N 135-®3 «O0 oueHOYHOH
nestenbHOCcTH B Poccuiickoit denepanum», Npu OCYIIECTBICHUH OLEHOYHOM JESTENLHOCTH U
COCTABJICHHH HACTOSIIIETO OTYETa 00 OLICHKE.

OILCHIIMK HE SBISETCS Y4YpEIUTeNeM, COOCTBEHHHKOM, aKI[MOHEPOM, JODKHOCTHBIM JIHIIOM
WM pabOTHUKOM IOPUAMYECKOTO JIMIA - 3aKa34uKa, JIUIIOM, MMEIOIIUM HMMYIIECTBEHHBIN
HHTEepec B 00beKTe OleHKH. OIEHIMK He COCTOUT ¢ YKa3aHHBIMH JIMIaMU B OJM3KOM POJICTBE
WUJTU CBOWCTBE.

OIEHIIMK HE UMEET B OTHOIICHUH 00BEKTA OLICHKH BEIHBIX WIIU 0053aTEIbCTBEHHBIX MIPAB BHE
JIOTOBOpa M HE SBIISIETCS YYACTHHUKOM (WICHOM) WM KPEIUTOPOM IOPUIMYECKOTO JIHIa —
3aKa34yKKa, PABHO KaK M 3aKa34YMK HE SBJISETCS KPEAUTOPOM MM CTPAXOBIIMKOM OLICHIIHKA.
Pasmep omnatel OIEHIIMKY 32 MPOBEJCHUE OLEHKU OOBEKTa OLCHKU HE 3aBUCHT OT UTOTOBOW
BEJIMYHMHBI CTOMMOCTH 00BEKTa OIICHKH, YKa3aHHOH B HACTOSIILEM OTYeTe 00 OLICHKE.

4.3.CBEAEHMA O HOPMOAWYECKOM JIMLUE, C KOTOPbIM OLEHLUMK 3AKIHOYUI TPYAOBOW

Aorosorp

OpraHu3anMoHHO-NIpaBoBast hopma

OOLIECTBO ¢ OrpaHHUYECHHOI OTBETCTBEHHOCTH

TTonHOE HaMMEHOBaHKE

OO01ecTBO ¢ OrpaHUYEHHOM 0TBeTCTBEHHOCTH «DannOneHka»

MecTo HaxXOKIEHUS

123007, r. Mocksa, Xopouiesckoe 1i., 1.32A, 31.2, nom. XIII, xom. 90; 80; 87

CBGI[CHI/IH O CTpaxOBaHWU IIPpU OCYIIECTBICHUU
OHeHO‘iHOﬁ JCATCIIBHOCTH

000 «®annOneHka» - OTBETCTBEHHOCTh IOPWAMYECKOro JMIa 3actpaxosaHa B AO
«AnbpaCTpaxoBaHHE», NONKC (JOTOBOP) CTPaXOBaHHS OTBETCTBEHHOCTH FOPUAMYECKOTO JIULA
IIPU OCYIIECTBICHUH OoleHOoYHOoU aestensHOcTH Ne 0991R/776/90001/8-01 ot 01 staBapst 2018
rojia, JIMMUT OTBETCTBEHHOCTHU CTpaxoBIKa B nepuos ¢ 09 uronst 2018 r. mo 31 nexabps 2018
r. — 100 000 000 (CTo MHJZTHOHOB) pyOIICH.

OI'PH

1107746432903

OTtyer 00 OLEHKe 3eMeJIbHBbIX YYaCcTKOB i [Ja4YHOI0 CTPOUTEJIbLCTBA (2 eu.), PacCIlOIOKEHHBIX B Pamenckom pai’lone
MockoBckoi OﬁﬂaCTl/l, BXOIAIIIUX B COCTAaB aKTHUBOB ?)aKprTOl"O nmaeBoro HHBECTUIIMOHHOI'O (bonna HeaBuxumoctu «PBM -

IToaMoCcKOBHBII
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Jlata npucBoenust OI'PH 26.05.2010

JlaTa perucTpanuy IOpUANYECKOTO JINLA 26.05.2010 r.

CBelieHHs O HE3aBHCHMOCTH IOpHaHYecKoro nuna, ¢ | Hacrosimmm OOLIeCTBO ¢ OrpaHU4eHHO#H OTBETCTBEHHOCThIO «DaHAOIEeHKa» MOATBEpIKAACT
KOTODPBIM OLICHILHK 3aKJIIOYUIT TPYAOBOW JOrOBOD MOJIHOE COOJIOJCHHE HPHHIMUIIOB HE3aBHCUMOCTH, YCTaHOBICHHBIX CT. 16 DenepaibHOro

3akoHa 0T 29.07.1998 N 135-®3 «O6 onenouHoii nestensHocTH B Poccuiickoit deneparum».
OO1ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «PannOneHKay HOATBEPIKAAET, YTO HE HMEET
HMYILECTBEHHOIO HHTEpeCca B 00BEKTE OLCHKU M (¥UIH) He siBisieTcs ad(HInpOBaHHbIM JIHLIOM
3aKa34MKa.

Pa3Mep eHEKHOro BO3HArPaXKIACHHsI 3a IIPOBEICHUE OLEHKH 00BEKTa OLCHKH HE 3aBUCHT OT
UTOrOBO# BEIMYMHBI CTOMMOCTH O0BEKTA OLICHKH, YKa3aHHOM B HACTOSIILEM OTYeTe 00 OLICHKE

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBcKoii 00;1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOro MHBECTHMIMOHHOTO ¢oHaa HenBum:xumoctn «PBM -
IToaMoCcKOBHBII
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5. A(HOOPMALIUA OBO BCEX MPUBJIEYMEHHbIX K MPOBEAEHUIO
OLIEHKM U NOAroTOBKE OTYETA Ob OLIEHKE OPTAHU3ALNAX U
CNELUNAJIUCTAX C YKASAHUEM UX KBAJIMOUKALUU U CTENEHN
YYACTHNA B NPOBEAEHUN OLLEHKN OB BbEKTA OLIEHKUA

Huble crienuaincTel He IIPUBJICKATIUCE.

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBcKoii 00;1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOro MHBECTHMIMOHHOTO ¢oHaa HenBum:xumoctn «PBM -
IToaMoCcKOBHBII
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6. OCHOBHbIE ®AKTbI U BbiBOAbl
6.1. OCHOBAHME /11 NPOBEAEHWNS OLIEHLLIMKOM OLIEHKN OBBEKTA OLIEHKK

OcHOBaHHMEM TPOBEACHHs OIECHKU siBisieTcs 3ananue Ha omeHky Ne 14/18 ot 10.10.2018 r. x ToroBopy Ne
®0/15-2010 ot «15» ampens 2015 roma 00 OllEHKE HMYIIECTBA, COCTABIIIIONIETO 3aKPBITHIA TacBOW
WHBECTUIIMOHHBIA (oHA HeABIKAMOCTH «PBM - TT0AMOCKOBHBIMHY», 3aKITIOUCHHBIH 3aKPBITHIM aKI[HOHEPHBIM
oomectBoM «PBM Kamuram» JI.Y. 3akppITOro maeBoro WHBECTHIIMOHHOTO (oHma HeaBWKuMocTH «PBM
[ToaMOCKOBHBII», IMEHYEMBIM B allbHeHIeM «3akazuuk» U OOIIeCTBOM ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO
«DanaOrneHkay, IMEHYEeMbIM B JanbHeinieM «CIOTHUTEbY.

INopsinkossiii HoMep oTuera 094/18, nata cocrarnenus 20.10.2018 r.

6.2. OBLWAA UHOOPMALNA, UAEHTUOULINPYIOLLAA OB bEKT OLLEHKU

OOBEKTOM OIICHKH SIBJIAIOTCS: 3e€MEJIbHBbIC YYACTKU Ul JIAYHOTO CTpOUTETbCTBA (2 €11.), pacroyioKEeHHBIC B
PameHnckom paitone MOCKOBCKO# 00J1acTH, BXOJAIINE B COCTaB aKTHBOB 3aKPHITOr0 TA€BOTO0 WHBECTHUIIHOHHOTO
¢donna HenBUKUMOCTH «PBM - [101MOCKOBHBII.

6.3. LIENb OLEHKK

Llenpro OIEHKM SIBISETCA OIpENeleHNEe CIPaBEIINBOW CTOMMOCTH IpaBa COOCTBEHHOCTH Ha OOBEKT OICHKH,
BUJ KOTOPOHM oIpejessieTcd B 3aJaHUU Ha OLEHKY C Y4eTOM IPeNIojlaraéMoro HCIOJb30BaHUS pe3yJbTara
omnenkn (MexayHaponHblii craHmapt (uHaHcoBoit otdetHocTH (IFRS) 13 «Omenka chpaBemnmuBoii
ctoumocty», Penepanbubiii cTangapt oueHkn «llenp onerku u Buabl croumocti (DCO Ne2)y).

6.4. PE3YNbTATbl OLEHKW, MOJIYYEHHBLIE MPU MPUMEHEHUWU PA3JIMYHbLIX NOAXOAOB K
OLIEHKE

B pCSYJ'II)TaTe HpOBCZ[CHI/ISI pacquOB pa?,J'H/I‘IHLIMI/I nmoaxoagamMu 6I)IJ'II/I HOJ'IyLICHI)I CJ'IGILYIOH_[I/IC 3HAUYCHUA
CTOMMOCTH OOBEKTA OLICHKH:

PeSyJ’leaTbl OLEHKH, NNOJYYCHHbIC NPU NPUMEHEHUH PA3THYHBIX
MOJAX0A0B K OIICHKE

O0BEeKT OLEHKH

3aTpaTHblii CpaBHHTe/IbHBII JloxoanbIii
noaxoj, pyo. noaxoj, pyo. noaxoj, pyo.
3eMelbHbIC YUaCTKH JUIsl IAYHOTO CTPOUTENBCTBA (2 €/1.), pACIONOKEHHbIE B
PameHckom paiioHe MOCKOBCKOH 00JacTH, BXOISIIME B COCTaB aKTHBOB He npmersmcs 4635 900 He npimersics
3aKphITOr0 IaeBOr0 WHBECTHIMOHHOrO (onma HemBmikumoctd «PBM -
TToaMOCKOBHBII»

6.5. WTOroBAs BEIMYMMHA CTOMMOCTU OB bEKTA OLIEHKU

CnpaseminBasi crouMocTh O0BbEKTa OlIEHKH, 10 COCTOSIHHIO HA 1aTy OIleHKU OKPYIJIEHHO, 0e3 yueTa
1
HAC", cocTaBJsieT:

4 635 900 (UYeThipe MHIJIHOHA IECTHCOT TPHALUATDH MATH THICAY AEBATHCOT) PYy0OJIeid,

B TOM YHCJIE:

YaeabHast CnpaBeniuBasi
O0BbeKT NpaBa, KaTeropus 3eMeJib, pa3pelieHHoe . Inomans P
Ne n/m KapacrpoBslii Homep CTOMMOCTH 1 CTOMMOCTB Y4acTKa
HCI0JIb30BaAHUE COT.
COTKM, pyo. (OKpyrJ1eHHo), pyo.

3eMeNbHBIN  YYacTOK, KAaTEropus 3eMelb. 3eMIH
CENBCKOXO3SIHCTBEHHOTO HA3HAYCHHs, Pa3pelIeHHOE
1 UCIIONB30BaHKUE: JUIl JIAYHOTO CTPOUTENBCTBA € 50:23:0010348:195 267,52 8 758 2 342900
NpPAaBOM BO3BENEHUS IKHIOTO JIOMAa C [PAaBOM
PETHCTPALNH IPOKUBAHHUS B HEM

3eMeNbHBIN  YYacTOK, KAaTEropus 3eMelb. 3eMIH
CENBCKOXO3SUCTBEHHOTO HA3HAUEHHS, Pa3peIeHHOe
2 UCIIONB30BaHUE: JUIl JIAYHOTO CTPOUTENIBCTBA € 50:23:0010348:196 257,27 8913 2293000
NpPAaBOM BO3BENEHUS IKHIOTO JIOMAa C [PAaBOM
PETUCTPALMY POKUBAHUS B HEM

Hroro 4 635 900

1 B cooTBEeTCTBHH C MOAMYHKTOM 6 myHKTa 2 ctathu 146 rinaBsl 21 «Hanor Ha 1o6aBieHHy0 cTouMocThy» HanoroBoro konekca Poccuiickoit @eneparmu
OIlepaIiy [0 pealn3alliy 3eMeIbHBIX YIaCTKOB (IoJeil B HUX) He 00JIaraloTcsl HaJIoroM Ha JOOaBICHHYIO CTOMMOCTb.

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHIMOHHOIO (oHaa HeaBukumoctu «PBM -
IToaMoCcKOBHBII
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6.6. OrpPAHWYEHWA U NPEAEJIbI NPUMEHEHWUS NOJTYYEHHOW UTOMOBOW CTOMMOCTHU

HOJ’Iy‘-ICHHI:IfI PE3YJIbTAT MOKET OBIThH UCITOIL30BAH JIMIIE C YUYCTOM CIICAYIOIIUX OFpaHH‘{CHI/Iﬁi

1.

Hacrosmuit ortder OOCTOBCPCH JIMIIb B IIOJHOM o0beMe W JIHIIL B YKa3aHHbIX B HEM MLCJIAX.
Hcnonp3oBanue oTdera ajist Apyrux mmeJei MoXeT IIPUBECTU K HEBEPHBIM BBIBOJIaM.

Hu 3aka3zumk, HU OIEHIIMK HE MOTYT HMCIIOJIb30BaTh OTYET WHAYE, YEM 3TO MPEAYCMOTPEHO TOTOBOPOM Ha
OIICHKY.

IIpuBeneHHBIE B OTUETE BEIMYNHBI CTOMMOCTH JISHCTBUTEIHHBI JIUIIG HA AaTy OleHKH. OIEHINK He HECeT
OTBETCTBEHHOCTH 32 TIOCJEAYOIINEe N3MEHEHHUS PHIHOYHBIX YCIIOBHIL.

OtyeT 00 oIeHKe COMEPKUT MpodeccHoHaIbHOE MHeHNE ONECHINKA OTHOCUTENBHO BEIMYUHBI CTOUMOCTH
OO0BeKTa U HE SABISACTCS TapaHTHEH TOTO, YTO paccMaTpuBaeMblii OOBEKT OYAET OTUYXJICH MO yKa3aHHOU
CTOMMOCTH.

Ouenmuk, Jenos A. H. @/

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBCKO#i 00J1aCTH, BXOASIIIUX B COCTAB AKTHBOB 3aKPBITOr0 NMaeBOro MHBECTHIMOHHOIO (oHaa HeaBukumoctu «PBM -
IToaMoCcKOBHBII
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7. ONMNCAHUE OBDBEKTA OLEHKMW C YKA3AHUEM TQEPEYHA

AOKYMEHTOB,

MUCMNOJIb3YEMbIX

OUEHUWHMKOM

YCTAHABJINBAROLWWNX KOJIMMECTBEHHbBIE U KAYECTBEHHbLIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKHA

7.1.

UAEHTUOUKALNA OBBEKTA OLIEHKU

OOBEKTOM OIICHKH SBJISIOTCS: 3e€MENbHBIC YUACTKH JUIA JAYHOTO CTPOMTENHCTBA (2 €1.), PACIHON0KEHHBIC B
Pamenckom patione MoCKOBCKOH 00J1acTH, BXOJISIINE B COCTaB aKTHBOB 3aKPHITOr0 ACBOT0 MHBECTHUIIMOHHOTO
¢donna HenBrKUMOCTH «PBM - [101MOCKOBHBI.

Tabnuua 7.1-1 XapakTepucTUKM 3eMesibHbIX Y4YacTKOB AN [Aa4vyHOro CTpouTeNnbCTBa C,
pacnosioxeHHbiIX B PaMeHCcKkOM paiioHe MockoBCcKoM o6nactu

XapakTepucTuka

Iloka3zartesnb

HcTouynuk

OO6uIue cBeIeHUs!

Agnipec 00beKTa OLEHKH

00J1. MockoBcKasi, p-H PaMeHCKHid, cenbckoe
nocenenne HoBoxapuToHOBCKOE

Bup npasa

OO6mas j1oaeBast COOCTBEHHOCTh

Kareropus 3emens

3eMITH CebCKOXO035HCTBEHHOTO Ha3HAYCHUS

IleneBoe Ha3HaUCHUE

01 JAYHOE CTPOMTENBCTBO C IIPAaBOM
BO3BEJIEHNS JKUJIOTO IOMA C IIPaBOM
PEruCTpalyy NPOXKUBAHUS B HEM

Orpannuenne (oOpeMeHeHue) IpaBa COOCTBEHHOCTH Ha
3eMeJIbHBIC YIaCTKI

IIOBCpPITCJIBHOC YIpaBJICHUE

Berinucka u3 EauHoro rocyjapcTBeHHOTo
peecTpa MpaB Ha HEABMKMMOE HMYIL[ECTBO
U CHIEJIOK C HUM

Onucanne

Tmomaap 3eMeIbHBIX Y4JaCTKOB, KB. M

26 752, 25727

KaﬂaCTpOBBIC HOMEpa

50:23:0010348:195
50:23:0010348:196

Hayinyne nH>KeHepHbIX KOMMYHHUKALUN

EcTh BO3MOXHOCTH IO AKJIIOYCHUA

Hanyue noape3aHbIX myTeit Nwmerorcst
Pesbed yuactkoB PoBHblii
Bbrkaiiiee paaunansHoe mocce o MKAJL Eropbesckoe

Paccrosinne or MKAJ, km

Oxkoio 60 kM. (paccTosHAE H3MEPSIIOCh Ha
OCHOBaHMU MHTEPHET caiiTa «SIHaekc
KapTeI» https://yandex.ru/maps/

KosuuecTBeHHBIE U KAUECTBEHHBIC XapaKTEPUCTHKA
3JIEMEHTOB, BXOJISIIMX B COCTAB OOBEKTA OLIEHKH,
KOTOpBIE HMEIOT CHEH(HKY, BIHSIONIYIO Ha PE3yIbTaThl
OLIEHKU 00BEKTa OIEHKHU

He BreIsiBIICHBI

Jlpyrue GpakTOpBI U XapaKTEPUCTHKH, OTHOCSIIHECS K
00BEKTY OLIEHKH, CYIIECTBEHHO BIIMSIOIIHE HA €T0
CTOMMOCTb

He BoIsiBIICHBI

Berinucka n3 EauHoro rocy1apcTBeHHOro
peecTpa IpaB Ha HEABMKMMOE HMYILIECTBO
U CHENIOK ¢ HUM, HH(OPMAIIHS OT 3aKa3uHKa

UcTouHuK: cocTaBsieHO OLeHLMKOM

7.2. TIEPEYEHb [OKYMEHTOB,

MUCNOJIb3YEMbIX OLEHLWMKOM W YCTAHABJIMBAKOLLMX
KOJINMECTBEHHBIE U KAHECTBEHHbBIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

[lepeueHb TOKYMEHTOB, HCIIONB3YeMbIX OIEHITUKOM W yCTaHABIMBAIOIINX KOJIWYECTBEHHBIC W Ka4eCTBEHHBIC
XapaKTePUCTUKHA 00BEKTa OIICHKH, ITPEJICTABIICH B CIICAYIOIICH TaOIuIe.

Ta6bnuua 7.2-1 OnUcb NOJIy4eHHbIX OT 3aKa3uymKa JOKYMEHTOB

Ne i/n_| KagacTpoBblii HOMep IIpaBoycTaHABIHBAIOMIHIA JOKYMEHT Cepusi, HoMep 10KyMeHTa | JIaTa BbLIauu JOKYMEHTA
1. 50:23:0010348:195 Beimrcka 13 EAWHOTO rocyaapCTBEHHOTO peectpa npas 50/023/001/2016-1382 11.03.2016
2. 50:23:0010348:196 Bsincka u3 EnrHOro rocyiapcTBEHHOrO peectpa npas 50/023/001/2016-557 13.02.2016

UCTOUYHUK: AOKYMEHTbI NOJTyUY€E€HbI OT 3aka3sumka

Otyer 00 OlEHKe 3eMEeJIbHBIX YYAaCTKOB /ISl Ia4HOI0 CTPOMTENhCTBA (2 €/1.), pacnoioKeHHbIX B PameHckom paiione
MockoBcKoii 00;1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOro MHBECTHMIMOHHOTO ¢oHaa HenBum:xumoctn «PBM -
IToaMoCcKOBHBII
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7.3. OMUCAHME MECTOMNONOXXEHNA OB bEKTA OLIEHKU

Ha pucynke 7.3-1 IlpeacraBieHo pacmoioXeHHE OIEHHBACMBIX 3eMENIbHBIX YYACTKOB Ha KapTe MOCKOBCKOM
o0xactu.

PucyHok 7.3-1. PacnonoxxeHune 3eMeJsibHbIX Y4acTKOB oTHOcuTenbHO MKAQ
/ O SiHaexcKaprs— noapot X o) o

2F

& C | @ 3aupueno | https;//yandex.ru/maps/?r
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UcTtouHuk: https://yandex.ru/maps/

PameHnckmii pailoH siBisieTcss MyHHIMNANIBHBIM 00pa30BaHUEM B BOCTOYHON 4acTh MOCKOBCKO# oOnacTu
Poccuiickoit @eaepannu ¢ aAMUHUCTPATUBHBIM LIEHTPOM B ropozae Pamenckoe. Pamenckuii pailon MockoBckoi
obsactu ObLT Ipeodpa3zoBan u3 bponnwuikoro yesmga PCOCP B 1929 roay.

O6mias momaas PaMeHckoro MyHMIMNaabHOro paiona pasasiercs 150 Toic. Ta. Ha tore pailoH rpaHHYUT C
Homonenosckum n CtynuHcknM parioHamMu MO, Ha BocToke — ¢ BockpeceHckum n OpexoBo-3yeBCKUM, Ha
cesepe — c IlaBmo-Ilocanckum, HormHckum m banmammxuHCKMM, a Ha ceBepo-3amane — ¢ JIEeHMHCKUM H
JIrobeperkum.

AIMUHHUCTPATUBHBIN LEHTp - ropoa Pamenckoe. ["opon pacmosnosxeH B 46 KM K FOT0-BOCTOKY OT MOCKBBI.
Penvegp

ITofima MOCKBBI-pEKM JAEJIUT TEPPUTOPHUIO Kpash Ha JBE IIOYTHM PABHBIE YACTH, HPHUYEM CEBEPO-BOCTOUHAS
peAcTaBsieT co00i Hadano Memepckoit HU3MEHHOCTH, UMEET BHJI IOJIOTOW PaBHUHEI C o0mmM YKJIOHOM
MOBEPXHOCTU K mnokMe MOCKBBI-pekd. MECTHOCTh MOKPBITa MOJOTMMH BCXOJMJICHUSIMU M Pa3MbBITBIMU
rpsIaMu, MEXIy KOTOPHIMH ObLIM MHOTOYMCIICHHBIE 00J0Ta, OoraThie TopdoM. Hanbomnee kpymHbIe U3 HAX —
AxcenoBckoe, Homocenbckoe, Ilycteiackoe, TopomoBckoe, MamaxoBckoe. Temepb Iuiomanw, TIe paHee
noObIBaJICS TOPd, PEKYJIETUBUPOBAHBI IMOJ TMOCEBHBIE, OTOPOJHBIE W CaJOBbIe ydacTKu. [lo JieBoOEpexbro
MoCKBBI-peKH, B KOTOPYIO BlafaroT peuku [lexopka (mputoku MakenoHka u Xpumanka) U [kenka (IpuToku
Jlonmnka u Jlopka), MHOTO OOJTBIITUX 03€p.

Otyer 00 OlleHKe 3eMeJIbHBIX YYAaCTKOB /UIsi Ja4HOI0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKoii 00J1aCTH, BXOAAINUX B COCTAB aKTHBOB 3aKPBLITOI0 NAaeBOI0 HHBECTHIHOHHOro (onaa Heasmxkumoctu «PBM -
IHoamocKkoBHBIID



17

IOro-3amagnas wacte paiioHa — Oojiee BO3BBHIIIEHHOE M CyXO€, XOJMHCTOE IUIaTO, MECTaMH H3PE3aHHOEe
OBparaMu W JIOBOJBHO TIYOOKMMH PEYHBIMU JOJHHAMH, CITycKarommMucsi kK MockBe-peke. Cpeln mpaBbIx
NpuUTOKOB HanbOonee kpynHeie — [laxpa, CeBepka, Bennnka, Otpa (kaxkaasi CO CBOUMH IPUTOKAMH).

Ha tepputopumn paiioHa HaXOASATCS camble IIUPOKUE MOWMBI MOCKBBI-PEKH: BO3j€ cella BBIKOBO mMmoiiMa
MockBbeI-peku u Bramaromeid B He€ [lexopku mocturaer 5-6 kM, a Bosne cenmr CodbrHO M MajgaxoBo, B Tak
Ha3bIBAEMOM «IIKEJIbCKOM PACHIHphe», AOXOAUT 10 7-8 kM. Ilpexme Tam Obutn OoraThle 3allMBHBIC Jyra, a
TeNepb HEMPEPBHIBHOM JICHTOMN TSHYTCSI Y4aCTKUA OTOPOJIHBIX KYJIBTYP M ITOCEBBI KOPMOBBIX TPaB.

Cpenn ManbIx pek Hambosee nHTEpecHa Ilaxpa, KOTOpas 1Mo TeppUTOPUH palloHa MPOXOAUT B CBOEM HIDKHEM
TedeHnH u uMeeT oburyro amuHy 129 kM. llupuna ee pycna mectamu gocturaet 30-40 M. Pexa m3menunBa: To
HarlOMHHAET OYpHBIA MOTOK, TO TEYET MEAJCHHO M CIIOKOWHO, B OAHMX MECTax Ha €€ KaMEHHCTOM JIOXKe
nepekaTsl, B APYrux riyOuHa moxomut ao 8§ M. JonnHa m Oepera pekd >KUBOMHMCHBI, IMOKPBHITHI JECOM H
KyCcTapHUKaMH. MHOTO TITyOOKHX OMYTOB CO CHOKOWHBIMH O3€POBHAHBIMH PACIIUPEHHUAMH U HEOOJBIINMHU
OCTPOBKaMH, TOKPBITBIMU KYCTaMH.

Ha Tteppuropun paiioHa MHOTO 03ep €CTECTBEHHOTO NMPOUCXOKIACHUS U MCKYCCTBEHHBIX BOJOEMOB. OIHO M3
HUX — 03epo bopucoriebckoe B meHTpe Topoma. M3 maHamadTHBIX MaMATHUKOB HamOollee WHTEPECEH
Boposckoii kypran. 9To camas BbICOKas TOuka paiiona. Ha kyprane u Bo3ne HETo — ceMb THIIOB penbeda, a B
TOJIIE 3aJeraloT HECKOJBKO IOPU30HTOB IIOA3EMHBIX BOJ, KOTOpblE BO MHOKECTBE IIPOCAYMBAIOTCA HA
MOBEPXHOCTH Y MOJHOXKHUS KypraHa.

Knumamuueckue yciaoeua

Kmumaro-reorpadguueckue ¥ jgaHamadTHBIE YCIOBUS OOECIEYMBAIOT HKOJIOTMYCCKYI0 YHCTOTY BO3AyXa.
LleneOHbIii MUKPOKIMMAT 00YCIOBIIEH (PUTOHIIUAAMH COCHOBOTO Jieca. Hamuune KpynmHbIX MAaCCUBOB COCHOBBIX
JIECOB ONIAaTOMPHUATHO JUIS CO3JAaHHUS MHOTOYHMCIEHHBIX O3JOPOBUTENBHBIX YUYPEKACHUH, Jlarepel OT/bIXa,
JIETCKUX 03I0POBUTEIBHBIX IIOMIAA0K JIsl MOCKBHUeH U xkutener [TonmockoBbs. Ha Teppuropun Pamenckoro
paiioHa B [TonMOCKOBbE UMEIOTCSI MUHEPATIbHBIE UCTOUHUKH.

Ha ceromusmianii nmens PameHckmii paiioH MoOCKOBCKO# oOmactu BKIO4aeT B cebs 21 MyHHImIaibHOE
obpazoBanne (250 HaceleHHBIX MYHKTOB, 20 CENBCKHX OKPYTOB, 5 TOCEIKOB), B KOTOPBIX mpoxkuBaeT 211
ThICSIY yenoBeK. Ha Tepputopun paiiona takxke HaxonsaTcs ropoga bporuuns! n XKyKoBckwHii, UMEIOIINE CTaTyC
roposoB obnactHoro nogurHeHust (JKykoBckwii ¢ 1952 rona, bponnumst ¢ 1992).

Pamenckuii paiitoH MOCKOBCKOW 001acTH HMMEET pPa3BUTYIO TPAHCIOPTHYIO CHCTEMY, OCHOBOH KOTOPOW
SIBJISIFOTCSL AKeEJIE3HOI0pOoKHbIEe TuHUM «MockBa — ['kenb — IllaTtypa» nu «MockBa — PameHckoe — Psi3anb». Ha
TEPPUTOPUH palioHa PACHONIOKEHO OoJiee NeCcsITKa MACCAKUPCKUX JKENE3HOJOPOKHBIX TUIATPOPM H UETHIpE
crannwn (bponuunel, Pamenckoe, Ixens, BeikoBo).

AtomoOmIBHOE NIBkeHNe B PameHckom paiione MockoBcKkoii o01acTu ocyiecTBisiercs no mocce A-107
(MockoBckoe Manoe kombio), EropseBckomy 1mocce u aBromopore MockBa — Psszane — YensOuHck
(penepanbhas Tpacca «Ypam» MS). Ilo peke MockBa mpoxoasr pednble myTH coobmenus. Kpome Toro,
nMeeTcs TpH adpornopTa — «PameHckoe», «MaIkoBO» U «BBIKOBOY.

Ikonozus Mockoeckou oboracmu

0coB0 YnCThie

| wicTee

Bl socrarouno wncTsie
cnab HHb

Otyer 00 OlleHKe 3eMeJIbHBIX YYAaCTKOB /UIsi Ja4HOI0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKoii 00J1aCTH, BXOAAINUX B COCTAB aKTHBOB 3aKPBLITOI0 NAaeBOI0 HHBECTHIHOHHOro (onaa Heasmxkumoctu «PBM -
IHoamocKkoBHBIID
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Hoeopwaucxoe uocce

denepanbhas aBToMoOMIIBHAs Jopora M5 «Ypam» - aBToMOOMIbHAA AOpora ¢eaepanbHoro 3HaueHnss Mockaa -
[poTsokénnocTh aBTOMaructpaiu - 1879 xumomerpoB. Hopora sBisietcs yacthto noporu E30 eBpomeiickoit
ceTn MapmpyToB U asumarckoro Mapripyra AH6. I[Moabesn or UensOumHcka k EkarepuHOypry BXOAHT B
azuaTckuit Mmapmpyt AH7.

ABtomaructpanbs HaunHaetrcs Ha nepecedueHun MKAJl u Bonrorpaackoro mpocrnekrta, aanee HAET B IOro-
BOCTOYHOM HAIPAaBJICHUU MO TEPPUTOPUH MOCKOBCKOW 007acTH, POXOAS MO FOT0-3alafHOW OKpanHEe Topoja
JroGepripl, manee Mo OKPYXKHBIM jgoporaMm Bokpyr bpownun, Komomusl, gepes Jlyxosumpl. B paiione ropona
Konomusl Tpacca Ypan nepecekaet pexy Oky.

Hogopsizanckoe miocce mpojoikaeT Bonrorpajackuii MpOCIEKT Ha IOTO-BOCTOK, M MHOTO JIET CBSI3bIBACT
MoOCKBY ¢ KpYIHBIMU TPOMBIIUICHHBIMHA TOpoJaMH Ypana. JTo IIocce JOITr0 WAET BIoNb Oepera MOCKBBI-
pexu, 00paMIIEHHOTO COCHOBEIMH OopamMu. CTapuHHBIE MOHACTBIPH U yCcaab0bl CMEHAIOT ApyT Apyra. 3a MKA/]
Hogopsizanckoe mocce npoxoaut mumo Jlrobepen u gajnee uaeT MUMO OJIaroJaTHBIX JIECOB U 03€p.

Ilo nanHOMY HampaBJICHUIO PACIIONAralOTCs TOPHOIBLDKHBIE CITYCKH M YaCTHBIA a3POAPOM.

JopoxHas cuTyarusi Ha Bble3[ie U3 MOCKBHI W B paiioHe bpoHHUI[ KpaitHe HeOiarompusiTHas, KaXKIbIi JIeHb
Ha0JII01at0TCs OOJIBIITHE TPOOKHU B YaChl UK.

Ha mocce 00ycTpoeHbI yI00HbBIE Che3]Ibl C OCHOBHOW TPACCHI.

Ps3anckoe HampaBieHue 00JIaZiaeT CBOMMH XapaKTEPHBIMH OCOOEHHOCTAMHU. Bo-mepBbIX, Haluume KpPYyMHBIX
ropoJoB (IO MHIOCCE MOCNEN0BaTeNbHO pacnonoxeHsl JlrobGepnl, JKykoBckuit n PameHnckoe) He co3naer
ONarompuATHBIX YCIOBUH JUIS Pa3BUTHSL PhIHKA KOTTEKHBIX MOCENKOB. BO-BTOpPBIX - COCEACTBO a’poIopTa
BrikoBO M mpoTekaroiias depes3 BCIO CTOJMMLY MOCKBa-peka, a Takxke OJM30CTh 3arpy>KEHHOH TPaHCHOPTOM
Tpacchl BOBCE HE YIYYINAIOT 3KOJIOTMYECKYI0 KapTUHY. Mexny TeM cpasy 3a ropoxoMm JlroOepusl mo
HoBopszanckomy mocce, HaUMHAIOTCS U3BECTHBIE cTapoaadHble Mecta — KpackoBo, ManaxoBka u ToMunuso,
KOTOpPBIE pAaCIONaraloTcsd Ha OKpauHe Melepckoid HU3MEHHOCTH Mexay pekamu MockBoil u Ilexopkoil B
3aIUTHOM JIECONAPKOBOM Mosice cTonuubl. Okono pycna Ilexopku, mpoTekaromel Mo TEppUTOPUN BCEX TPEX
MOCEJKOB, MHOTO IPHPOJHBIX 03€p M HMCKYCCTBEHHBIX TNPYJOB, KOTOPHIE JAENal0T MECTHOCTh emie Oolee
HPUBJIEKATEIBbHON U AKUBOIIMCHOM.

IOro-BocTok, noxanyi, camasi HefjooueHeHHas: 4acTb [lomMockoBbs. B oTHaneHHbIX palloHaX MOXKHO KYIIUTh
3eMeJIbHBIC YYaCTKH MOYTH 10 OPOCOBOM IICHE, Jia U TOTOBBIC KOTTEIDKH MPOAAOTCS CPABHUTEIHHO HEIOPOTO.
3emim Ha HoBopsizanckoM u EropreBCKOM IIOCCE CUMTAIOTCS HE CaMbIMUA IPECTHXKHBIMH, BO MHOTOM H3-3a
oOWIIHSI HACeNIEHHBIX ITyHKTOB M MPOOOK Ha noporax. OmHaKO B MOCIEAHEe BPeMs TPaHCIOPTHAS CUTYaIlUs Ha
FOT0-BOCTOYHBIX HAIMPABJICHUSAX MOCTENIEHHO MEHSAETCS K JiydmieMy. MOKHO OKHIaTh, YTO MapajuielbHO OYIyT
pacTy U LIEHBI Ha 3arOPOJHYI0 HEJBUKUMOCTD.

O630p  nodeomosnen no mamepuaram — caumos.  http://ru.wikipedia.org,http://'www.ramenskoe.biz;  http://all-
land.com/pages-ramenskij-rajon.html, http://www.zemer.ru/info.

Otyer 00 OlleHKe 3eMeJIbHBIX YYAaCTKOB /UIsi Ja4HOI0 CTPOMTENbCTBA (2 €/1.), pacnoioKeHHbIX B PameHckoM paiione
MockoBcKoii 00J1aCTH, BXOAAINUX B COCTAB aKTHBOB 3aKPBLITOI0 NAaeBOI0 HHBECTHIHOHHOro (onaa Heasmxkumoctu «PBM -
IHoaMOCKOBHBINI»


http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_E30
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B5%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B8%D1%85_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D0%B0%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B0%D1%8F_%D1%81%D0%B5%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH6
http://ru.wikipedia.org/wiki/%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B1%D1%83%D1%80%D0%B3
http://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%B8%D0%B0%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82_AH7
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BB%D1%8C%D1%86%D0%B5%D0%B2%D0%B0%D1%8F_%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%BE%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%BE%D0%B3%D1%80%D0%B0%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D1%81%D0%BF%D0%B5%D0%BA%D1%82
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%9B%D1%8E%D0%B1%D0%B5%D1%80%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%91%D1%80%D0%BE%D0%BD%D0%BD%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9B%D1%83%D1%85%D0%BE%D0%B2%D0%B8%D1%86%D1%8B
http://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BB%D0%BE%D0%BC%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B0_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%92%D0%BE%D0%BB%D0%B3%D0%B8)
http://ru.wikipedia.org/
http://all-land.com/pages-ramenskij-rajon.html
http://all-land.com/pages-ramenskij-rajon.html
http://www.zemer.ru/info
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7.4. KOJINYECTBEHHbIE U KAYECTBEHHbIE XAPAKTEPUCTUKN OB bEKTA OLLEHKU
Ta6nuua 7.4-1 KonnyecTBeHHbIE U Ka4eCTBEHHbIE XapaKTepucTtuku O6beKTa OLeHKHN
WnpnBuayaabHbIe .
O0BbeKT npaBa, KaTeropus 3emeJlb, . IIpaBoycTaHABJIMBAIOLLHUIH
Ne n/nn Anpec 00beKTa Kapactpossiii Homep |IL1omannb, KB. M. Ynanenne or MKAJL XapaKTEePUCTHKH
pa3pelieHHOe HCII0JIb30BaHHe JOKYMEHT
yuacTka
3eMenbpHbII y4acTOK, KaTeropusl 3eMejb: 3eMIn .
. 006:1. MockoBckasi, p-H PameHckui, Oxoi10 68 kM. (paccrosHue
CENbCKOXO3SHCTBEHHOTO Ha3HAYCHHU, Bsinucka U3 eanHOTO
a3peleHHOe  HCIIONb30BAHHE: U1 HAYHOTO| oo o0 Tioceerme HBMEPATIOCH Ha OCHOBAHHI TOCY/IapCTBEHHOTO peecTpa
1 |peP ) HoBoxaputonosckoe, 3emenbHbii| 50:23:0010348:195 26 752 HMHTEPHET caiiTa «SIHnekc HET ynap pecetp
CTPOUTEIBCTBA C NPABOM BO3BEACHHS SKHIIOTO . paB Ha HEJBUXKMMOE
Y4acTOK pAacCIOJIOKEH B FOXKHON KapThI»
JIoMa C IPaBOM DETUCTPALMH ITPOXKHBAHUS B HMYILECTBO U CHIEIOK C HUIM
Hem YacTH KaJlaCTpOBOro KBapTala https://yandex.ru/maps/
3eMenbpHbII y4acTOK, KaTeropusl 3eMejb: 3eMIU .
M ? P 006:1. MockoBckasi, p-H PameHckuid, Oxoi10 68 kM. (paccrosiHue
CENBCKOXO03SHCTBEHHOTO Ha3HAuYCHHS, BeImnucka u3 equHOro
a3pEIICHHOE MWCIIONb30BaHUE: JUIS  JIaYHOTO gerberoe froceiieHme HBMEPILTOCE Ha OCHOBAHIH TOCY/IapCTBEHHOTO peecTpa
2 |P ) HosoxapuronoBckoe, 3emenbubii| 50:23:0010348:196 25727 HHTEepHeT caiita «SIHaexc HET
CTPOUTEIBCTBA C NPABOM BO3BEACHHS KHIIOTO . [paB Ha HEJBIXKMMOE
JOMa C TPABOM PETHCTPALMH TIPOKHBAHKA B oo o« PACHOIONKEH B IoHOU Kapren HMYIIECTBO U CAEJIOK C HUM
om P p i P YacTH KaJaCTPOBOTO KBapTalia https://yandex.ru/maps/

UcTouHuk: Ha ocHOBaHUM AaHHbIX MOJIy4YEHHbIX OT 3aKa3uukKa

TeKyluee HCI0JIb30BaHHE 00beKTOB oneHKkH: I1o cocTossHuIO HA AaTy OHEHKH 3€MEJIbHBIC YIYACTKU HE 3aCTPOCHBI, MHXXCHEPHBIC KOMMYHUKAIUKU HE IMTOJABEACHBI.

Cy0bekT npaBa: Brnaienbipl ”HBECTHIIMOHHBIX MTaeB 3aKPHITOTO MAeBOTO HHBECTUIIMOHHOTO (hoHma HeABmKUMOcTH «PBM - IToaMOCKOBHBINY, TaHHBIE O KOTOPBIX
YCTaHaBJIMBAIOTCS HA OCHOBAHMH JIaHHBIX JIMLEBBIX CUETOB BIJIAJCIIbLECB MHBECTULIMOHHBIX Ia€B B PEECTpE BIAJEIbLCB WHBECTULMOHHBIX IaE€B M CUYETOB IEIIO
BJIIaJCIIBIICB MHBCCTUIIMOHHBIX I1ACB,

Bun npaBa: O0mas goneBas COOCTBEHHOCTh
Orpanuyenus (o0peMeHeHnusi) mpaBa: J[oBepuTenbHOE YIIPABICHHE

Jpyrue ¢pakTopbl M XapaKTePUCTHKH, OTHOCAIIHECH K 00bEKTY OIlEeHKH, CYIIleCTBEHHO BJIMSIOLINE HA ero cTOMMOcTh: He oOHapyxeHo.

OTtuyer 006 OlEHKe 3eMEIbHBIX YYaCTKOB /ISl Ia4HOr0 CTPOMTEJIbCTBa (2 e1.), pacno/iokeHHbIX B PameHckoM paiioHe MockoBCKO#i 00,1acTH, BXOASIINX B COCTAB AKTHBOB 3aKpPbITOIO
N2eBOro HHBECTHUMOHHOTO oHAa HeaBuKUMOcTH «PBM - IloaMocKOBHBIID»
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7.5. AHANN3 HAUBONEE 3®®EKTUBHOIO UCMOJIb30BAHUSA

HaI/I6OJ'Iee 3(1)(1)CKTI/IBHOC HCIIOJIB30BAHUEC ABJIACTCA OCHOBOHOJ'IaFa}OH_Ief/'I HpeﬂHOCbIHKOfI HpI/I onpe;[eneHI/m
pI:IHO‘lHOfI CTOUMOCTH. B COOTBECTCTBUHU CO CTaHI[apTaMI/I OLICHKHU, II10L HaI/I60J'Iee S(I)(beKTI/IBHLIM CHOCO60M
HNCITIOJIB30BaHUSA I/IMyH.IeCTBa IIOHUMACTCA <(HaI/160IIee BCpOSITHOC HUCITIOJIB30BAHHUC I/IMyI_HeCTBa, SABIIAIOIIICCCA
(1)I/ISI/I‘IGCKI/I BO3MOXXHBIM, pa3yMHO OHpaBIlaHHLIM, }OpI/IIlI/I‘leCKI/I 3aKOHHBIM, OCYHICCTBI/IMLIM C (I)HHaHCOBOI)'I
TOYKHU 3peHI/I$I UB pCSyJ'II)TaTe, KOTOpOFO CTOUMOCTH OLICHUBACMOI'O I/IMyHICCTBa 6yI[eT MaKchaﬂLHoﬁ».

HJ’IH OIpEACIICHUA HanOosee 3(1)(1)CKTI/IBHOI‘O HCIIOJIb30BaHUA H606XOI[I/IMO CJICA0BAThb YE€TBIPEM KPUTCPUIM:

opuanyeckasi MPaBOMOYHOCTb - PAacCMOTPEHHE TeX CIIOCOOOB HCIONB30BAaHUS, KOTOpPHIE pa3pelIeHbI
JNEHCTBYIONIMM 3aKOHOAATEIBCTBOM M HOPMATUBHBIMU JOKYMEHTAMH BCEX YPOBHEH, PacHOpsSKCHUSMHU O
(hYHKITMOHATHPHOM 30HHUPOBAHHUY, OTPAHHUYESHISIMH Ha MPEANPHHAMATEIBCKYIO IESTEbHOCTD, MOJIIOKEHUSIMHI 00
HMCTOPUYECKHUX 30HAX, SKOJIOTHIECKIM 3aKOHOIATEIbCTBOM H T. II.;

(pu3nyeckasi BO3MOMKHOCTh - PACCMOTpPEHUE (PU3MUECKU peajbHBIX B JAaHHOH MECTHOCTH M JUISl JAHHOTO
ydJacTka crioco00B UCTIONb30BaHus ((hopMma U pa3zMephl yyacTKa, CBOHCTBA TPYHTOB H T. I1.);

IKOHOMHYECKAsi OMPAaBAAHHOCTb ((pHHAHCOBAsI OCYIIECTBHMOCTH) - PACCMOTPEHHE TOTO, Kakoe (PU3NIecKH
BO3MOXXKHOE W IOPHIMYECKH IPAaBOMOYHOE WCIOIh30BaHHE OyAET /[JaBaTh BIAJENbIy HEIBUKAMOCTH
MPUEMIIEMBIN JI0XO/I, TPEBBIIAIONINN pacXoAbl Ha COAEPKAHUE HEABUKUMOCTH;

MakcuMaIbHasA 3(PpPeKTHBHOCTH (ONITUMAIBHBINA BHIOOP 3aCTPOUKH) - BBIOOP TOTO, KAKOW M3 MPAaBOMOYHBIX,
(hM3UYECKN OCYIIECTBHUMBIX W DKOHOMHYECKH OIPABJAaHHBIX BHJOB WCIIONB30BaHUS OyAeT TPUHOCHUTH
MaKCUMaJIbHBIN YUCTBIN JI0XOJI WM MIPUBOJUTH K MAaKCUMAJIBHOMN TEKYIIICH CTOUMOCTH 00BEKTA.

HecooTBeTcTBHE MOTEHIMAIBHOTO BapHAHTA WCHOJB30BAHUS JIIOOOMY U3 KPHUTEPHUEB HE MO3BOJISET
paccMaTpuBaTh €ro B kKauecTBe Harbomee 3PEeKTUBHOTO.

ITog cromMoOCThIO, MaKCUMHU3AIMH KOTOPOH CJIEAyeT IOCTHYh, IMOHUMAETCS pPBIHOYHAS (CIIpaBEaIUBas)
ctouMocThb. llpyu 3TOM, Kak clemyer W3 ONpeAeNieHHs CTOMMOCTH, CIOCO0 HMCIIONB30BaHUS HEIBIKUMOCTH
JIOJDKEH OBITh THITMYCH IS palioHa, T/Ie OHA PacIONIOKEeHA.

@daxTopsl, KOTOpBIE CJlEAyeT MPHUHATh BO BHMMAaHHE MPHU 3TOM, BKIIOYAIOT IMOTEHLMAN MECTONOJOXKEHHUS,
PBIHOYHBIH CIPOC, IPaBOBYIO, TEXHOJIOTMYECKYIO M (PMHAHCOBYIO OOOCHOBaHHOCTH IIPOEKTA.

PaccMOTpeB CTPYKTYpy pBIHKA HEJABMIKUMOCTH M TIPOBES aHAIM3 JKOHOMHYECKOTO OKPYKEHHS OOBeKTa
HUCCICO0OBAaHNA, MOXHO J€JIaTh BBIBOJbI O TOM, KAKOI'O THUIIAa HEABUXKUMOCTb MOXKET 6BITB BOCTpe6OBaHa B 30HEC
pacroyioKeHusT 00BEKTA.

I[J'IH OHeHHBaeMOﬁ TECPPUTOPUHA HGO6XOZ[I/IMO PaCCMOTPETh BapHUAHTBI HCIIOJB30BaHUs, KOTOPBIC (I)I/ISI/I‘IGCKI/I
BO3MOKHBI U FOPUANYECKHU IMTPABOMOYHBI C TOUYKHU 3pC€HUA CBOCTO IMOTCHUIHUAIIBHO JOXOJHOI'O MCITIOJIL30BaHM.

HauGonee 3¢ pekTrBHOE MCIIOJIB30BaHUE ONPEACIIACTCS KaK BO3MOXKHOE (BEPOATHOE) M pa3yMHO 00OCHOBaHHOE
HCIIOJIb30BaHWE OOBEKTA OICHKH, KOTOpOe (HM3MYECKH peau3yeMo, FOPUINYECKH IOIMYCTUMO, (DPUHAHCOBO
OIpaB/IaHO M 00eCIeYrBACT MAKCUMAIBbHYIO CTOUMOCTh OOBEKTa

Ananm3 Hanbonee 3()(EKTUBHOTO HCHONB30BaHHS OOBEKTAa OLEHKM INpearnojaraeT OTOOp BapHaHTOB €ro
JIBTEPHAaTHBHOIO MCIIONBb30BaHus. CIIMCOK BapuaHTOB (popMuUpyeTcs, Kak MPaBWIIO, C YUETOM MHTEPECYIOIINX
YYACTHUKOB PBHIHKA BO3MOXXHOCTEH TOJHOTO WM YaCTUYHOTO W3MEHEHHUs (YHKIUOHAILHOTO Ha3zHA4YeHWS,
KOHCTPYKTHUBHBIX PEUICHUH (HAampUMep, PEMOHT, PEKOHCTPYKILHSA, CHOC, HOBOE€ CTPOWUTEIHCTBO), M3MEHEHHUS
coCTaBa IIPaB, APYTUX IapaMeTpPOB, a TAKKE C yU4ETOM PAa3PELICHHBIX BAPUAHTOB UCIOJIB30BAHUA 3EMEIBHOIO
y4acTKa.

Ananm3 Hanbonee 3()(EKTUBHOTO HMCIOJIB30BaHMS BBINOJIHAETCS W OTPAXKAeTCs B OTYETE IYTEM IPOBEPKH
COOTBETCTBHSl PACCMATPHUBAEMbBIX BAPUAHTOB HCIIOJIB30BAHUSA HECKOJIBKUM KDUTEPHUSIM 110 CIEAYIOLIEMY
ANrOpPUTMY:

. oTOOp  BapWaHTOB  HWCIOJNB30BAHUS  OOBEKTa  OIEHKH, COOTBETCTBYIOIIMX  JICWCTBYIOIIUX
3aKOHO/IaTENIbCTRY;

. MPOBEPKa KaXKJI0r0 BapHaHTa MCIOJIb30BaHHUS, OTOOPAHHOTO Ha HPEIBIAYIIEM 3Tare, Ha (QU3NYSCKYIO
OCYIIIECTBUMOCTB;

. MpOBEpPKa KaXJOTO BapuaHTa WCIOJB30BaHUS, OTOOPAaHHOTO Ha TPEABLAyIIeM JTare, Ha
HKOHOMHYECKYIO 11e7IeCO00pa3HOCTb;

. BHIOOp BapHaHTa SKOHOMHYECKH IEIeCO00Pa3HOTO HUCIONB30BaHUs, TIPU KOTOPOM CTOMMOCTh 00BEKTa
OIICHKH MOXKET ObITh MaKCHUMaJTbHOM;

. ¢bopMupoBaHHWE BBIBOAA O TPU3HAHHOM OIICHIIMKOM BapuaHTe Haubosnee 3IPPEKTUBHOTO

HCIOJB30BaHUs 00BbEKTa OIICHKM.

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOro WHBECTHLUHOHHOIO (onaa Heapmxumoctu «PBM -
IHoaMOCKOBHBINI»
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AHnanu3 HOU pnsa 3eMenbHOro yyactka kak ceobogHoro

HOZ[ CBO60Z[HI>IM 3CMCJIbHBIM YYaCTKOM ITOHUMACTCA 3eMENbHBIN Y4acCToOK, KOTOpBIﬁ I ueneﬁ aHaJin3a
HanOonee 3(p(HheKTUBHOrO UCTIONB30BaHMSI pacCMATPUBAETCS! KaK CBOOOIHBIN OT YIIyUIICHUH, XapaKTePHBIX IS
€ro CymeCTBYIOIEro nCrojib30BaHusd.

OOBeKT OLICHKH IIPEACTABIACT co00ii He 3aCTPOCHHBIC 3EMEJIBHBIC YHACTKU, OTHOCAIIUECA K KaTCroOpruu 3€MEJIb
— 3eMJIH CEIbCKOXO03SHCTBEHHOT'O Ha3sHA4YCHUA, PAa3pCIICHHOC HUCIIOJIB30BaHUE — IJIA JaYHOI'O CTPOUTEIIHLCTBA C
IIpaBOM BO3BCIACHUSA XKUJIOTO JOMA C IIPpaBOM PErucCTpalu IMPOXKUBAHUA B HEM.

KpuTepuit ropuanueckon oonycTuMocCTu

Cornacno cr. 7 3emensbHoro Konekca Poccuiickoit @enepanyy, 3eMIH CENbCKOX03IHCTBEHHOTO Ha3HA4YEHUS
SIBISIFOTCSL OJJHOM M3 CEMM KaTeropuid B coctase 3emenb Poccuiickoit @enepannu. Kak cnenyer u3 coaepkanus
ct. 78, 81 3emensHoro Konmekca, 3eMiIH CEIbCKOXO3IMCTBEHHOIO HAa3HAYEHHS HMMEIOT HECKOJIBKO BH/IOB
Pa3pelIeHHOTO HCIIOIb30BaHMSL:

e IS BEACHUS JIMYHOTO (IMTOACOOHOTO) X035HCTBA;

e I JAYHOI'O CTPOUTEILCTBA;

e UIs BEJICHUS KPECTHSIHCKOTO ((hepMEpPCKOT0) X03I1CTBA;

e  JUIS CaZlOBOZCTBA;

e IUISI XKUBOTHOBO/JICTBA,;

e U OTOPOJHHUYECTBA,;

e JUIS IIPOM3BOJICTBA CENbCKOX03IUCTBEHHON ITPOYKIINU;

e Ui APYTUX BUJOB JEATEIBLHOCTH, CBSI3aHHBIX C CEIbCKUM XO3IHCTBOM.

Takum 06p2130M, IOPUANYCCKU OOIYCTUMO HCIIOJIB30BATH 3eMEJIbHBIN Y4aCTOK AJId JAYHOI'O0 CTPOUTEILCTBA C
IIpaBOM BO3BCIACHUA XXUJIOTO JOMa C IIPpaBOM PETUCTPALU IPOKHUBAHUA B HEM.

KpMTepvm CIJMBVI‘-IGCKOVI BO3MO>XXHOCTU U SKOHOMUUYECKOMN onpasAaHHOCTU

Juktyercss (QU3MUYECKMMH XapaKTEPUCTHKaMH CaMOr0 Y4YacTKa (WH)KEHEpHO-TE€OJOTMYECKHe TMapaMeTphl
TPYHTOB, MECTOIOJIOXKEHHE, JOCTATOYHOCTh pa3Mepa y4acTKOB U T.J.), @ TAKXKE OCOOCHHOCTSMH OKpY’Karomen
3aCTPOMKH.

Ha panHOM osTame cienyeT OTKa3aThCsl OT BapHaHTOB, (M3MYECKH HE pEaTN3yeMbIX Ha OIIGHUBACMOM
3eMeJIbHOM y4acTKe BCIIEICTBHE 0COOEHHOCTEH OKpYKaroIel X 3aCTPONKH.

Penbed ygacTkoB criokoiiHbIi, popma npaBuiIbHas. TpaHCIIOPTHAS JOCTYIHOCTH XOPOLIAs.

VYuuthiBas (GopMy M NOpEANoJaraéMoe HCIOJIb30BaHME 3€MEJIbHBIX YYacTKOB HauOosee 3¢¢eKTHBHOE
WCIIOJIb30BaHNE JAHHBIX 3€METIbHBIX YHaCTKOB T0/] 30HBI OOIIETO MOIH30BAHMUS.

KpuTepnint MakCMManbHOM NPOAYKTUBHOCTU
Hcxons w3 BeIIIenepedHCICHHBIX (akTopoB, ONEHIIMK BbIOpall MakCHUMaIbHO 3G (EKTHBHBIA BapHUaHT
HCIIOJIb30BaHUA 3€MEJIBHBIX YYAaCTKOB KakK CBOGOHHBIX — I Ja4YHOI'0 CTPOMUTEIILCTBA C IPaBOM BO3BCIACHUA
JKHJIOTO JI0Ma C IIPaBOM PETUCTPALIUMYU IIPOKUBAHUS B HEM.

AHanu3 HOU ans 3eMesnibHbIX YYaCTKOB C CyLECTBYOLWMMMU YyULUEHUSIMU
3eMeNbHbIE Y4aCTKH HE 3aCTPOCHBI.

BbiBOA

Ha ocHoBanun IIPOBECACHHOTO aHaJIn3a 6BI.HO OMpEeACICHHO, YTO C YYCTOM MCECTOIIOJIIOXKECHUA U
WHIMBUIYalbHBIX XapaKTePUCTHK OOBEKTa OleHKH Haubonee JPQPEeKTUBHBIM OyJeT HCIOIb30BaHUE
OLICHUBAEMOTI' O O6’beKTa o €ro UCJICBOMY HA3HAUCHHUIO - JIA AAYHOI'O CTPOUTCILCTBA C IPAaBOM BO3BCICHUA
JKHJIOr0 J0Ma C IMPaBOM PErucTpaliy IPOKUBAHUS B HEM.

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOro WHBECTHLUHOHHOIO (onaa Heapmxumoctu «PBM -
IHoaMOCKOBHBINI»
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8. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LUEHOOBPA3YHOLLUNX
®AKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BINAIOLWLNX HA EIO
CTOMMOCTDb

CormacHo @CO Ne3 B oTueTe 00 OLEHKE AOJKEH OBITH MPHUBEICH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKXKe
aHaNn3 JAPYTUX BHEHNIHMX (PaKTOPOB, BIHMAIOMIMX HAa €ro CTOMMOCTh. B pasnene aHanmsa peIHKa JTOJDKHA OBITH
npescTaBiIeHa MHGOPMAIMs MO0 BCEM IIeHOOOpasyrommM (akTopaM, HCIIOIB30BABIIUMCS NPU ONpPEICTCHHN
CTOMMOCTH, U COZEPHKATbCA OOOCHOBAHUE 3HAUCHUIl WIIM JUANa30HOB 3HAYEHHUH 1IeHOOOpa3yromux (paKkTopos.
Ha pbhiHOYHYI0 CTOMMOCTBH CYIIECTBEHHOE BIMSHHE OKAa3bIBalOT OOIIAs MaKpOIKOHOMHYECKAsl CHUTYalHs B
CTpaHe U JIOKAJIbHAasl CUTYAIHsl, CIIOKUBIIASCS B PETHOHE PACHIONIOKEHUS 00bEKTa.

B nanHOM pa3zpene MPHBOIUTCS, 1O BO3MOXKHOCTH, HauOoJiee akTyalibHash MH(GOpPMAIUs B COOTBETCTBUHU C
MMEIONTUMHUCS B OTKPBITBIX HCTOYHHKAX WHpOpMaMU 0030paMu, MyOIHKYyeMbIMH MPOQECCHOHAIBHBIMH
aHanuTUKaMu. [Ipu 3TOM yuuTBIBaeTCs, YTO 0030phl, MAKCUMAIBHO MPUOIIKEHHBIE K IaTe, 3a9acTylo eIle He
chopMUpPOBaHBIL, a UMEIOIIHECs 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PBHIHKA, MOJTOMY YacTb CBEICHUH,
MPUBOJUMBIX B JAHHOM pa3Jielie, OTHOCHUTCS K 00JIee paHHUM J1aTaMm.

8.1. AHANM3 BJ/IUSSHUSA OBLWIEA MNONMTUYECKOM UM  COLMAJIbBHO-3KOHOMWYECKOMN
OBCTAHOBKW B CTPAHE U PETMOHE PACMOJIOXXEHUSI OBBbEKTA OLIEHKM HA PbIHOK
OLIEHUBAEMOI'O OB bEKTA

ITo ouenke Munskonompassutus Poccun, Temn pocra BBII B aBrycre cauzmics mo 1,0 % r/r ¢ 1,8 % 1/t
MecsaneMm paHee. OCHOBHOM BKIaa B 3aMEUICHHE POCTAa B aBIYCTE BHECIO CEIbCKOE XO034KWCTBO. Peskoe
yXyJIIEHHE ero TO0BON AMHAMUKH ObIJI0 00yCIOBJICHO B MEPBYIO OUepeab BHICOKOM 0a30ii aBrycTa MpoInIoro
rojia, KOrja u3-3a CMEIICHUs KaJleHAapHOro rpaduka yOOpKH ypoxkas HaOFOAaICs ITOTOHSIOIIMNA PoCcT cOopa
OCHOBHBIX CEJIbCKOXO3AHCTBEHHBIX KyNbTyp. Cpeam 0a30BBIX OTpaciieii HEKOTOpOe 3aMeIUIeHHe pocTa
Habmromanoch B MpoMbIIIIeHHOCTH U TpaHcnopre. Poct BBII 3a sHBaps—aBrycr, mo onenke, cocrasuia 1,6 %
r/rl.

B aBrycrte Temn pocta MpOMBIIUIEHHOTO MPOM3BOACTBA HECKOJIBKO 3aMeniuics. OCHOBHONH MPUYMHONW BHOBb
CTaja TIOBBILICHHAs BOJATWIBHOCTh B METAUIyPrHUYECKOM KOMIUIeKce (B pe3ynbTaTe TEMI pOCTa
o0pabaTsiBarolIell MPOMBIIIIEHHOCTH 3ame uiiics 1o 2,2 % 1/t B aBrycte ¢ 4,6 % 1/t B utone). B To ke Bpems
MO-TIPE)KHEMY BBICOKHE TEMIThI POCTa JIEMOHCTPUPOBAJIH KIIIOUYEBbIE 00pabaThIBAIONINE OTPACITH — XUMUYECKUHT
KOMIUJIEKC, IHWIIEBas NPOMBIIUIEHHOCTh, AEPeBOOOpabOTKa, MAIIMHOCTpOEHHE. TeMm pocTta BhITycKa B
JOOBIBAIOIIEH TMPOMBIIIJICHHOCTH YCKOPHJICS, YTO OBUIO OOYCIIOBICHO YBEJIWYEHHWEM J00bMM HedTH B
pesynbTaTe n3MeHenus napametpos cienku OIIEK+ B koHIe nioHs.

Poct morpeburenbckoro cmpoca AEMOHCTPUPYET TEHICHLUMIO K 3aMEAJICHHIO, HECMOTPs HAa COXpaHEHHE
MO3UTUBHOM IMHAMHUKH Ha phIHKE Tpyaa. OO00OpOT pO3HMYHON TOProBiIM B aBryCTE IPOAOIDKAT PACTH
YMEpPEHHbIMU TeMIlaMH. Takke B TIOCIeIHHE MeCSIbl HaMeTHIach CTaOWiIM3alus B JWHAMHKE TPOAAXK
JIETKOBBIX aBTOMOOMJIEH, aBHANepeBO30K, OHJIAHH-TIOKYIOK B 3apyOexHbIXx VHTepHeTMara3uHax — CerMeHTax
MOTPEOUTENHCKOTO PhIHKA, KoTOphie B 2017 — Havane 2018 roja eMOHCTPUPOBAIN aKTUBHEIH POCT.

Cutyanus Ha pbIHKE TpyJa IMO-TIPSKHEMY OCTaeTcs OjaronpusaTHoi. Poct 3apaboTHBIX ILUIaT B peaabHOM
BBIp@YKCHUH B HMIOJIe yCKOpHiics 10 7,5 % r/r ¢ 7,2 % r/r MecsiueM paHee (B aBrycTe — IO IpeABapUTEIIbHOM
ornenke Poccrara, on cocraBun 7,0 % r/r). Ilo onenke MmunIKOHOMpa3BuTHs Poccuu, yBennueHHE TEMITOB
pocTa omIaTel TpyAa HAOIOJAIOCh KaK B COIMAIbHOM, TaK M BO BHEOIOKETHOM cekTope. bespaboTuma B
aBTyCTE IATHIN MECSI] TOIPSIT COXpaHWIACh HA HCTOPHUECKH HIU3KOM ypoBHE (4,8 % SA).

Ilo omeHke, pocT MHBECTUUMH B OCHOBHOM KamuTad (110 OTHOLICHWIO K IpPEIbIAYIIEMY TOAY) B aBrycTe
OCTaHOBHWJICS, O YEM CBHIIETEIbCTBYIOT CHIKCHHE O00bEMa CTPOMTENIBHBIX pabOT M 3HAUYMTEIbHOE NajJeHHE
WHBECTHUIIMOHHOTO wMIiopTa. IIpu 3TOM B CTpPyKType HHBECTHIIMOHHOTO CHpOca HaOIIOAaloTCA IPOIECCHI
MMITOPTO3aMEIIEHHS: PacTeT JOJIS MAIIUH U 000PYIOBaHUS OTEYECTBEHHOTO MPOM3BOJICTBA (BBIMYCK MAIlIUH U
000pyAOBaHHS UHBECTUIIMOHHOTO HA3HAUCHHS PACTET ABY3HAYHBIMH TEMIIAMH B ['OJJIOBOM BBIPAKECHHN).

B ceHTs10pe ro1oBbie TeMIIbl HHGISLUHA TPOIOLKIIN pacTtd — 10 3,4 % 1/t ¢ 3,1 % r/r B aBrycre. YBeIn4eHUE
TEMITOB POCTa MMOTPEOUTENBCKUX 1IEH (B MOMECSYHOM BBIPAXKEHHM C YCTPAaHEHHEM CE30HHOCTH) HAOJII0IaIOCh
BO BCEX OCHOBHBIX TOBAapHBIX TpPYIIaX, 3a HCKIIOYCHHEM ILIOJOOBOIIHONW MpOoAyKIuu. B pe3ynbTare
MoHeTapHast2 uHpIAIUs B ceHTsI0pe yckopmiack 10 5,03% m/M SAAR (1o cpaBHenuto ¢ 3,34% m/m SAAR B
aBTyCTe) U IPEBBICHIIA TIeNIeBO YpoBeHBL banka Poccun BriepBhie ¢ HOsO0ps 2016 roxa.
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MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOro WHBECTHLUHOHHOIO (onaa Heapmxumoctu «PBM -
IHoaMOCKOBHBINI»



23

B okrsa06pe MunskoHoMpazButusi Poccun oxumaer uHbnsammio Ha ypoae 0,4-0,5% wm/M. B romoBom
BBIPQKEHUH POCT MOTPEOUTEIbCKUX IIeH yckoputes 1o 3,5-3,7 % r/r. Ilpu coxpaHenun Kypca pyOns Ha
TeKyIMX ypoBHIX HH(smsa no uroram 2018 roma coctaBut 3,7-3,9%. JocTiwkenne nHOIAIMEH TPOrHOZHOTO
3HaveHus B 3,4 % r/r Ha KOHell roJia MOXKET MPOU30MTH MPH BBIXOJIE Kypca pyOJis Ha MPOrHO3HYIO TPASKTOPHIO
HAYMHAS C OKTSOPSL.>

TaBnuua 1. NokazaTenn NPoM3IBOOCTEEHHOW aKTMEHOCTH

B DTy I Ry aerié woniE  2xsid  wowdE  maddB  1ke18 2017 axel? 2016

roga
BBN 1,0 18 18 1.1 25 1,3 15 [1R:] 0,2
CenscEne XOIARCTED -10,8 0.9 1.8 0.9 23 26 24 0.2 4.8
CTpouTEnsCTED 0.8 0,7 0.9 -1,3 56 -4.0 1.4 -0.6 2,2
PoznMyHan Toproana 28 27 29 33 26 24 13 i3 -4.6
MpyzoofopoT TRaHCNopTa 25 4.1 34 21 31 2.4 55 20 1,8
MNpoMBILNEHHOE NPOMIEOCTED 27 38 32 2.2 3T 28 24 A7 22
Hofsrda MoNeIHLY UCHINSEMEN 4.5 32 22 28 1.3 1.5 2.1 0.4 23
mobibra yrnA 5.0 24 348 23 4.3 0.7 37 2.1 1,2

AOBIAS PO HEGTH M RPUPORHOMD 34 28 16 27 0.8 0.4 0.4 24 2.1

nobura METENNU-SCEHY Py0 4.7 6.0 1.6 0.0 0.1 ar 35 21 0,4

Dobibr4a NpO4YRE NONE3HLIX WCHONBEMELL 46 4.7 0,6 -1.3 -2 10,7 156 128 4.4

Ofpafameearwve npouzaodcmes 2.2 4.6 4.3 22 5.4 3T 25 -1.6 26
MHLLEEEA NPOMEILLNEHHOCTE 50 55 6.3 T3 54 a7 15 -1.0 53
NETKEA NPOMEILLNEHHOCTE 54 4.8 a5 0.8 25 4.5 54 5.0 1.2

nepesocbpaboTra 11,8 203 10,8 15,4 B.1 54 39 21 1.8
NpoM3IB0ACTED KOHCA M HETENPOOYKTOE -0.4 26 26 25 54 22 11 0.5 -3,2
CHMHHECHHA KOMMNERT 43 8.1 3z 4.1 21 4,2 58 32 11.8
NpOMIB0ACTED NPOHER

HEMETANNAHECKINA MUHEDENEHOA 10,0 16,3 4.9 148 -0,6 -0.8 11,2 T.9 -1,8
NPy

METANNYPUA 5.7 4.0 0.8 -12.8 8.7 548 038 6.5 24

MELHHOCTROEHWE 10,0 24 T.6 6.4 6.3 3.3 56 -3.2 6.5
NPOHWE N0 3BOOCTES 34 8.0 34 4.8 -1,2 57 23 28 8,0
Ofiecrcwgnun  amexmpoumpeued, g g 1,8 05 1,7 0.7 2,9 0.4 6,9 20

28308 U Mapos
BodocHatiwexue, endoomesdeHue,
YMUMUIaLULUR omxodoa

Homoswwe: Poccmam, pacywemsl MuxskoroMpassumur Poccun.
* Oyering MuwswoHoMpaIsunmus Pocouw.

55 1.0 -1,8 -23 0.5 -2.3 -21 -4.3 0.8

8.2. ONPEAENIEHUE CETMEHTA PbIHKA, K KOTOPOMY MPUHAAJIEXXUT OLLEHUBAEMbIiA OB BEKT
B Poccun peIHOK HEIBMKMMOCTH TPAJULHMOHHO KJIacCUPUUUPYETCs 0 Ha3HAYECHUIO:

v PBIHOK JKHJIBST;
v PBIHOK KOMMEPUYECKOMN HEIBHKUMOCTH.

B cooTBercTBHH C O6H_ICHpI/IH$ITOﬁ KJIaCCI/I(l)I/IKaI_[I/IeI;’I HpO(i)eCCI/IOHaJ'ILHBIX OIepaToOpOB PbIHKA HCABUKHNMOCTH
BCE OOBEKTHI HCABMXKMUMOCTHU MOXXKHO OTHECTHU K KaKOMy-J'II/I6O CCIMCHTY pPBbIHKA. B Ta6J'II/II_I€ HHWKC NPUBCCHA
KJIaCCI/I(i)I/IKaI_II/HI PBIHKOB HEJIBMXKHUMOCTH.

Ta6nuua 8.2-1 Knaccndmkaums pbiIHKOB HEABUXUMOCTH

IIpusnak kjaaccupurauun Buasl ppinkoB

Buj o6bexta 3eMenbHbIN, 3AaHUH, COOPYKEHHH, TPEANPHATHHA, TOMEIICHNI, MHOTOJIETHUX HACAXCHUI, BEIHBIX MPaB, HHBIX

00BEKTOB
I'eorpaduueckmuit . N o o .
. MecTHSBIi, TOPOACKOH, PETHOHANIBHBIHA, HAIIMOHAIBHBIH, MHPOBOH
(TepPUTOPHAIILHBIN)
DyHKIIMOHAIBHOE HAa3HAYCHHUE ITpon3BOJICTBEHHBIX M CKJIAJCKHUX ITOMEIIEHHH, KMIHIIHBIH, HEPOU3BOJICTBEHHBIX 3/[aHNH M TOMEIIeHHI
Crenenp TOTOBHOCTH K
CymecTByomux 006eKTOB, HE3aBEPIICHHOTO CTPOUTENLCTBA, HOBOTO CTPOUTETHCTBA
9KCILTyaTalluH

2 http://economy.gov.ru/minec/activity/sections/macro/
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IIpu3nak k1accupukanuu Buasl ppiHKOB

I/IHI[I/IBI/II[yaJ'IBHI)IX IpoaaBLIOB U l'IOKyT[aTeJ'Iei/’I, MIPOMEXKYTOYHBIX IIPOAABIOB, MYHHIUIIAIBHBIX 06pﬁ30BaHHﬁ,

Tun y4acTHUKOB o
KOMMEpPYECKUX OpraHu3alui

Bunx cpenok Kymmi — mpojaxu, apeH ibl, HIIOTEeKH, BEITHBIX IIPaB
OtpacieBast IPUHAIIEKHOCTb [TpOMBINIICHHBIX 00BEKTOB, CEIbCKOXO035HCTBEHHBIX 00EKTOB, OOLICCTBEHHBIX 3IaHHU, IPYTHE
Dopma cOOCTBEHHOCTH I'ocynapCTBEHHBIX M MyHHUIUNAIBHBIX 00BbEKTOB, YACTHBIX

INepBuuHBIA U BTOPUYHBINA, OPraHU30BAHHBII 1 HEOPTAaHN30BAHHEIN, OMPXKEBOH U BHEOUP)KEBOH, TPAAUIUOHHBIA 1

Crioco0 coBepIIeHHs CIET0K o
KOMIIbIOTEPU3HPOBAHHbIH

WUCTOouHMUK: cocTaBnieHo OueHLWUKOM

CornacHo JOKyMEHTaM Ha 0OBEKT OICHKH, MPEAOCTABICHHBIM 3aKa3YMKOM, 0ObEKTOM OLICHKH SIBIISICTCS TIPABO
COOCTBEHHOCTH Ha 3€MEJbHBIE YYACTKH ISl JAYHOTO CTpOUTENhCcTBAa. OIEHITUK AENAeT BBIBOJ, YTO OOBEKT
OIICHKH OTHOCHTCSI K CETMEHTY 3€MIIM ISl JAYHOTO CTPOUTETHCTBA

8.3. OB30P 3AFOPOAHOrO PbIHKA MOCKOBCKOW OBNACTU®

PeIHOK 3eMeENbHBIX Y4aCTKOB CEIILCKOXO3SMCTBEHHOT0 Ha3HaueHus MOCKOBCKOM oOmacTu Pa3sHOPOACH.
BBII[GJ'I?IIOTCSI, KaK JCHPECCHUBHBIC paﬁOHLI, TaK U paﬁOHLI C BBICOKMM IIOTCHOHAJIOM, YTO H OIPEACIACT
OTHOCUTCIBHBIN YPOBCHDb LICH 3€MCJIbHBIX YYAaCTKOB B JaHHBIX paﬁOHax.

MoXHO BBIICTUTH CIEAYyIOIHE Auamna3zoHsl ynaneHHoctd or MKAJI, xoTopbie BIUSIOT HA JHUKBUIAHOCTH
3€MEIBHBIX YYaCTKOB:

* 0-30 kM or MKA/JI;

* 30-60 xm or MKA/L;

* 60-90 xm or MKA/L;

« cBeimie 90 km ot MKA/.

Yem panbpiie oT MOCKBBI, TEM HUKE JIUKBHIHOCTH 3EMENbHBIX YYAaCTKOB M TEM CTOMMOCTh MX CHIXkaercs. Ha
paccrosauu 0 1o 30 km or MKA/I 3eMenbHbIe y4acTKu Hanbosiee BOCTpeOOBaHBI, MPUUUHON STOMY SIBIISIETCS
aKTHBHOE CTPOUTENILCTBO HMHAWBUAYaIbHBIX M  MAJOITXHBIX JIOMOB, B TakOM cCiy4ae 3eMIIU
CEIIbCKOXO3IHCTBEHHOTO Ha3HA4YEeHWs TOKYNAaroT Ui NepeBojia MX B JPYrylo Kareropuio. Takoil OusHec
CETO/IHS Pa3BUBACTCS C HEBEPOATHOI CKOPOCTEIO.

B HACTOANIICC BPEMS PBIHOK 3€MJIN CEIIbCKOXO3SIMCTBEHHOI'0 HAa3HAYCHHUS — DTO PBIHOK ITOKYIIaTeJIA. Ha PBIHKE
CJIOKUIICS 3HAYUTCIBHEIA 00BEM HpeIU'IO)KeHHﬁ, B CICACTBHUC 4YC€rO HaAMEYacTCiad TCHACHIHWA Ha ITOHMXKCHHUC
CTOMMOCTH.

[pennoxenre B OOJbIICH CTENEHHU MPEBBIIIACT CIIPOC. B CBA3M ¢ YeM CKHJKH Ha TOPT B CPEIHEM COCTABIISIOT
15-17%, unoraa noxonsat mo 25%. [lo HEKOTOPBIM y4acTKaM IE€HBI PeajbHBIX CIEIIOK MOTYT OTIHYaThCs B
HECKOJILKO Pa3 OT IIE€H MPEI0KEHUH.

Ha ceroassimiauii neHb 0OIee KOJUYECTBO INPEIJIOKECHUN 3eMeNb CeIbCKOXO3SHCTBEHHOTO HAa3HAYCHUS B
MockoBckoir obmactu cocraBisier: 218 mnpeamokenuii. Hawboibliee KONMWYECTBO MpeIONKEHUN OBLIO
npencraBieHo B Pamenckom paiione (8,7%), Bonokomamckom paiione (7,3%), JmutpoBckom paiione (7,3%),
Moskaiickom patione (6,9%).

3 https://atlant-
mos.com/images/analitic/stroitelstvo/%D0%9E%D0%B1%D0%B7%D0%BE%D1%80%20%D1%80%D1%8B%D0%BD%D0%BA%D0%B0%20%D0%B7%D0%B5%D0%BC%D0%B5%D0%BB%D1
%8C%20%D1%81%D0%B5%D0%BB%D1%8C%D1%81%D0%BA%D0%BE%D1%85%D0%BE%D0%B7%D1%8F%D0%B9%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BEY%D
0%B3%D0%BE%20%D0%BD%D0%B0%D0%B7%D0%BD%D0%B0%D1%87%D0%B5%D0%BD%D0%B8%D1%8F%20%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%
BA%D0%BE%D0%B9%20%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D0%B8%20%D0%BF%D0%BE%20%D1%81%D0%BE%D1%81%D1%82%D0%BE%D1%8F%D0%BD%D0
%B8%D1%8E%20%D0%BD%D0%B0%20%D1%8F%D0%BD%D0%B2%D0%B0%D1%80%D1%8C%202018%20%D0%B3%D0%BE%D0%B4%D0%B0.pdf
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[Tnomanu, npeanaraeMbelx Ha MpOJaXKy 3€MENbHBIX Y4acTKoB, Bapbupytorcs oT 0,8 mo 5790 I'a, B cpenHem
wiontans coctapigeT 80 I'a. Takum 00pa3oM, MOXKHO CKa3aTh, YTO OOJIBIIAS YaCTh MPEATIOKEHUI MpecTaBIeHa
KPYITHBIMH 3€MEJbHBIMU YYacTKaMHM, CIIPOC Ha KOTOpbIE HE Tak BeJWK. B Tabnuue HmXe, HA OCHOBaHUH
MPOBEIEHHOIO aHajiM3a CTOMMOCTH 3E€MEJNbHBIX YYacTKOB CEJIbCKOXO3SIMCTBEHHOTO HAa3HAYEHHS BbIBEIICHBI

JAuara3oHbl CTOMMOCTH 3a 1 XB.M 3eMJIH B py6HSIX, B 3aBUCHMOCTH OT MECCTOIIOJIOXKCHHU .

W3 npuBeneHHO# BbIIe TaOJHIGI, BUJIHO, YTO MO MAaKCHUMAaJIbHOW CTOMMOCTH IpeIiarajiich 3eMelbHbBIC

L =R--RE B R R R

Bonoxonamcrni
Bockpecenckmit
JmuTpOBCKHIE
JlennHekri
Moscaiicknii
Hormuckmi
Oumunionckmii
[Mymxunackmit
Pamencrmit
Cepruero-Ilocaacimii
CepnyxoBekoi
Conneunoropekuit
Tangomexmii
Herpa
Pysa
Hapo-Momunack
Yexor
Homonenoso
Crynxuo
Kammnpa

Cepebpsro-Tipynckuii ropoacko

OEpYT
Konomaa
Osepht
JIyXORHIIE
Tagnoso-Tocanckuii
Eropsesck
latypa
Kmin
Hlaxopckas

150
18
30
42
57
25
10

10

11
M
20
24

1
11
20

4

97
80
192
150
10
11
114
37
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yuacTkn B OIMHIIOBCKOM paiioHe 1Mo cromMoctH 2 264 py0. 3a 1 KB.M, a II0 MHUHUMAJIbHOH CTOMMOCTH
npemiaramuch B TammoMckoM paiioHe mo crommoctu 1 py0. 3a 1 kB.M. JlaHHas TeHACHIMS OOYCIOBIICHA
BIUSHUEM Ha CTOUMOCTh TaKUX (PaKTOPOB, KaK YIAAJICHHOCTh OT MOCKBBI, COIMAIIbBHO3KOHOMHUYECKOE Pa3BUTHC
palioHa, TpaHCIIOPTHAs UHPPACTPYKTYpa, HATHIUE KOMMYHHUKAIIMN, TUTOINAh U TPOYHe (DaKTOPHI.

( PEIHEE THAYICHHE CTORMOMCTH 3CMEThHR Y Y9aCTROE O HATHATCHHRA
MockoBCKOH 00IACTH OO PAHCHAM/ TOPOACKHAM ORPYIAM, Pyl. 34 1 KB.M

3ells loaldlalassnns_

[To maHHBIM MOHHWTOpHHTA IIeH Ha KoHel sHBaps 2018 roma, camasi BBICOKasi CpeHss LIeHa MpPEUIOKEHHS Ha
3eMeJIbHBIC YYaCTKU CEIIbCKOXO3SIMCTBEHHOTO Ha3HAYeHMs Cokuiack B OIUHIIOBCKOM paiioHe MOCKOBCKO#M
obmactu u cocraBmwia — 960 py0./kB. M Camas HH3Kas CpeIHss LeHA NpeUIOKeHUs Oblia OOHapyXeHa B
ropojackomM okpyre EropeeBck — 5 py0./kB. M. B naHHOM aHanmM3e HCIONB30BAIUCH TOJBKO TE PalOHBI
MoOCKOBCKOH 00J71acTH, B KOTOPBIX OBUIO MOJ00PaHO 3HAYMTEIHHOE KOJIMYECTBO NpeanoxeHnid. CpenHss meHa
NPE/IOKEHHST 3eMEJIbHBIX YYACTKOB CEJIbCKOXO03SHCTBCHHOIO HAa3HAYEHHs B 1eJIoM 10 MOCKOBCKOW 00siacTé
cocrasiseT okolo 225 py0./kB. M.

Takum o0pa3oM, MOXHO CKa3aTh, YTO Ha CETONHSIIHUA JIEHb PBIHOK 3EMENBHBIX  YYacTKOB
CEeNIbCKOXO3ACTBEHHOTO Ha3HAYeHMs K3-32 OOJIBIIOTO  BIUSHUS TIOJNUTHYECKOW ¥ B CIEJICTBHE
COIMAITEHOAKOHOMHYECKOW CHTYaIlMH ITOKa3bIBAET 3HAYUTEIHHOE MPEBBIILICHNE MPEIIOKEHIIH HaJl CIPOCOM U
OTHOCHUTENIFHO HE BBICOKHE CTOMMOCTH PEANbHBIX CIEJIOK. CPOKM HKCIO3UIMH JAHHBIX 3€MEJIbHBIX YYaCTKOB
BapbHUPYIOTCs OT 6 MecsineB 1o 1 roga. B Hepanekom OyaymieM Ipu OTCYTCTBUH 3HAYUTEIHHOTO YIYYIICHHS B
COCTOSIHUM SKOHOMHKH JaHHbIE TEHJCHIMH OYAyT yXYyIIIaTbCs, TP ITOM 3eMeNlbHbIE YYacTKH BOIM3H
MockoBckoii obmactu (B 30He 10 30 kM oT roposa) OyayT Bce TakkKe akTyaJlbHbI M BOCTpEOOBaHBI W3-3a
BO3MOXXKHOCTH TIEpEeBOJa UX B JIPYT'YIO KaTETOPHIO 3€Mellb M MCIOJIb30BaHHE 10/ HaOUparolie MomyJIsIpHOCTb
KOTTE/PKHBIE TTOCEIKH.
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8.4.

AHAJIN3 GAKTUHECKUX AAHHbIX O LIEHAX CAENOK U (MNIN) NPEAJIOXKEHUA C OB EKTAMM HEABM)XUMOCTU U3 CEFMEHTOB PbIHKA, K
KOTOPbIM MOXXET BbITb OTHECEH OLLEHUBAEMbIA OB bEKT

Ta6bnuua 8.4-1 MNMpeanoXxeHus Mo NpoAae 3eMesbHbIX YYaCTKOB A1 4a4YHOro CTPOUTENIbCTBA B paiioHe pacnosioXKeHUs OLleHMBaeMoro o6bekTa

CTOMMOCTH

Ne RS T Mocce YaaneHHoCTh OT ILnomann Kareropusi/pa3pemeHx HnixenepHbie IToabe3anbie npexTonenns 3a 1 HcTounuk Konrakt
MKAJ, km y4acTka, coT. 0e HCIoJIb30BaHHe KOMMYHHKAIMH nmyTH T HHpopManuu
, pyo.
MockoBckast 00J1aCTh, Semin https://ramenskoye.cian
1 Paverickitit pajio, Hoopsiatickoe 50 20300 |CeMeCKOXOSMiCTRERIOTO| ECTh BOSMOKHOCTE | ppy oy 1211 ru/sale/suburban/139760| 906 787-75-38
Pri6oioBcKoe ¢/11oc, c. Ha3HAYEHUs1, IS MOAKIIIOYEHUS 087/
TartapuHIEBO JIAYHOTO CTPOHMTENLCTBA
00:1. MockoBcKasi, p-H Semmn
PameHckui, cenbekoe CeJBCKOXO3SIHCTBEHHOTO https://ramenskoye.cian.
EcTh BO3MOXXHOCTB
2 MOCeNIEHNE EropeeBckoe 52 1863,00 Ha3HAYEHHs], IS Nmerorcs 11 407 ru/sale/suburban/165201| 800 333-69-31
MOJKITIOYEHHS
HoBoxapurtoHoBckoe (K/H JIAYHOTO CTPOUTENIHCTBA 944/
50:23:0020379:10)
MockoBcKast 00J1acTh, 3emmn https://www.avito.ru/bro
3 PameHcKuii paiioH, c/i Hosopsacioe 49 735,00 CeNbCKOXO03sHCTBEHHOTO | ECTh BO3MOXKHOCTD MMerores 12 245 n_nltsylzemelnye_uchast 985 300 98 52
Pri16010BCKOE, BONN3Y 1. Ha3HA4YeHUs, I MOAKIIIOYEHUS ki/uchastok_7.35_ga_snt
CnoboiHO JTAYHOTO CTPOUTENIHCTBA _dnp_1207621156
Mockoscxas obnacre, CCJ‘[];CKOX?):I;IAI;(I;ITBCHHOFO EcTh BO3MOXXHOCTB hitps:/fwww.geodevelop
4 PameHcKwuit paiioH, 1. Hogopsizanckoe 60 1630,00 Nmerorcst 6 500 ment.ru/catalog/Davydo | (495) 788-80-90
TlaBBLI0BO Ha3HAYEHHs, IS MOJKITIOYEHHS vo 114788/
JIAYHOTO CTPOMTENLCTBA =
3emmn https://www.realtymag.r
MOCKOBCKM? 6H§CTL’ cenbCKoXo3siicTBeHHOro| EcTh BO3ZMOXKHOCTB u/zemelny-
5 Bockpecenckuii paiion, 1. | HoBopsizanckoe 65 1239,00 Umerorest 10 089 (926) 904 07 71
HoBOThONIKOE Ha3HAYEHHUS, JUIS TO/IKITFOYEHUSI uchastok/prodazha/1664
ponn JTAYHOTO CTPOUTENIBCTBA 95831
Bemn .
MOCKOBCKEM o?nacn,, cenbckoxossiiictBeHHoro| EcTh BO3MOXHOCTH https:/fwww.geodevelop
6 PaMeHCKHil paiioH, 1. Hospsizarckoe 50 245 Nmerorcst 26 531 ment.ru/catalog/petrovsk | (495) 788-80-90
HethoBcKkoe Ha3HAYEHHs, IS MOIKITIOYEHHS e 6235/
P JIAYHOTO CTPOHMTENLCTBA -
MockoBcKas 3emun https://www.avito.ru/rec
7 o6acThb, Peuntipr, MoCKOBCK Erophescioe 46 879 CEBbCKOX0351MCcTBEHHOTO | ECTh BO3MOKHOCTD MMerores 1577 hitsy/zemelnye_uchastki (977) 955 3926

ast 00J1aCTh, CETBCKOE
nocenenne HoBoxaputoHoBo

Ha3zHA4YCHUs, JJIA
JIAYHOTO0 CTPOUTEIILCTBA

TOOKITIOYCHUA

/uchastok_8.79_ga_snt_
dnp_1098739700

UcTouHuK: paHHble MHTepHeT, aHanus OueHLwm Ka

Ta6auua 8.4-2 [lnanasoH LeH NpeasoyKeHU no npogaxe 3eMesibHbIX yYACTKOB /11 AAYHOr0 CTPOUTE/IbCTBA B paliOHe PacrnosioXXeHUs OLLeHUBAeMoro o6bekTa

MunuMajIbHOoe 3HaYeHne cTouMocTH 1 coTkm, pyo. 1577
MagkcnMasibHoe 3HaYeHHne cToumMocTu 1 coTku, pyo6. 26 531
Cpennee 3Ha4eHHe CTOUMOCTH 1 COTKH, PY6. 11 366

WUcTouHuk: pacuer OueHLwmKa

Otuyer 00 OlEHKe 3eMeJIbHBIX YYaCTKOB /ISl Ia4HOr0 CTPOMTEIbCTBa (2 e1.), pacmo/iokeHHbIX B PameHckoM paiioHe MoCKOBCKO# 00.,1acTH, BXOASIIUX B COCTAB aKTHBOB 3aKpbITOr0
N2eBOIr0 MHBECTHIHOHHOIO oHaa HeABHKUMOCTH «PBM - IlonMocKoBHBIIDY
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8.5. AHANM3 OCHOBHbIX ®AKTOPOB, BJ/IUAIIOLWMX HA CMPOC, MPEAJIOXKEHUE W LIEHBI
CONOCTABMMbIX OB BEKTOB HEABM)XUMOCTH

Kax BessBunm OTmeHIMUK B MPEOBIAYIINX ITyHKTaX JAHHOM TJaBBl, a TakKe NMPUHUMAs BO BHUMAaHUE TEOPHUIO
OIICHKH, OCHOBHBIMHU II€HOOOpazyromumu (akTopaMu JUisi 3eMEIbHBIX yYaCTKOB B MOCKOBCKOH oOiacTu
SIBIIIIOTCS: MMYIIECCTBEHHBIE TPaBa, YCIOBUS (MHAHCHPOBAHUS, YCIOBHS IUIATEXKa U OOCTOSTEIHCTBA
COBEPIICHHSI CIIENKH, THHAMUKY IIeH, (DYHKIIMOHATIHHOE HA3HAYEHHNE 3eMEIFHOIO yJacTKa (KaTeropus 3eMelb 1
paspemieHHOe  WCIOJB30BaHME), MECTONOJOXKEHHE, TPAaHCMOPTHAs OCTYMHOCTh, IUIONIAAb, HAIMIHE
WHXXCHEPHBIX KOMMYHHKAIMK (HAJIMYME COTJIACOBAaHUM M TEXYCJIOBUH Ha IMOAKIIOUCHUE KOMMYHHKAIIHIA,
HAJIMYUS OTUIATHI 3TUX KOMMYHUKAIUH 1 (DaKkTa UX MOIBEJCHHS Ha 3€MENTbHBIN YUaCTOK).

OneHmuK pemwia MpoBecTH Ooyiee MOAPOOHBI aHAIM3 OCHOBHBIX IEHOOOpasymux (GakTOPOB CTOMMOCTH
3eMEJIbHBIX Y4aCTKOB B MOCKOBCKOI 00JIACTH B IIESX KOPPEKTHOTO UX y4eTa B JJAHHOM PacueTe CIpaBeJInBOM
CTOMMOCTH OILICHUBAEMOI'O 3E€MEJILHOTO yUYacTKa, a TAKKe MPOJIO/DKCHUE aHAIM3a PhIHKA 3eMIIM MOCKOBCKOM
obnactn.

Yenosun coenku (koppexmuposeka na mopz, ymopzoeanue). PoIHOK HEIBIKUMOCTH UMEET P CTIeHU(pUIHBIX
0CcOOEHHOCTEW, OTHON M3 KOTOPBIX SIBIISIETCS. BOBMOXKHOCTH [IEPErOBOPOB TOKYIATENS M MPOJaBIa Ha TpeaAMET
CHIDKEHHUS [IEHBI TIPEITIOKEHUS, TPUIEM JaHHBIC TIEPErOBOPHI IOCTATOYHO YACTO MPHUBOMAT K MOJIOKUTEILHOMY
pe3yibTaTy Ui mokymnatens. [[eHbl 00beKTOB-aHATIOTOB SBJISIFOTCS ICHAMHU MPEUIOKeHNs. PeanbHble IIEHBI, 10
KOTOPBIM 3aKIIFOUAIOTCSI JOTOBOPA, KaK MPABUIIO, HIDKE LIEH MPEIOKEHHS.

HccrnenoBanne Ha TeMy KOPPEKTHPOBOK HAa YTOPTOBaHHA I OOBEKTOB HEABIKAMOCTH TpoBomamiock OO0
«I[IpUBOIKCKHMH LEHTP METOIUYECKOr0 W MH(YOPMALMOHHOTO O0ECHedeHHs] OLCHKW», Pe3ylbTaTbl KOTOPOTO
npuBeneHsl B «CrnpaBoyHUKE OIeHIMMKA HenBmwkuMocTu 2017. 3emenbhble ydacTku», Hwxauit Hosropon,
2017 roa. CorsacHO JaHHBIM CIIPaBOYHHMKA KOPPEKTHPOBKA HAa YTOPTOBaHNE UMEET CIIEAYIOUe 3HAUYEHUS:

Ta6nuua 8.5-1 3HaueHNs KOPPEKTUPOBOK Ha TOpPr

Knacc obbekros AKTUBHBLIA PLIHOK
CpeaHee HosepurensHbIn
MHTEpBan
LleHbl npeanoxeHuit o6LekTos

1. 3emenbHbie yqacTku noa 11,5% 10,8% 12,3%

WHAYCTPUANbLHYIO 3aCTPOWUKY

2. 3emenbHble yyacTku nog 10,3% 9,6% 11,0%

0(h1CHO-TOProBYH 3aCTPOMKY

3. 3eMenbHble y4acTku 14,7% 13,7% 15,7%

CernbCKOX035INCTBEHHOIO

HasHa4YeHus

4.1. 3emenbHbie yyacTku nog MXKC 10.9% 10,1% 11,6%

4.2, 3emenuHele yyactkn nog MOKC | 8.8% 8.2% 9,5%

5. 3emenbHbie y4acTku noa 13,7% 12,9% 14,5%

00beKTLl pekpeauum

6. 3emenbHbIe yvacTku noa 12,0% 11,1% 12,8%

06BLEKTLI NPUAOPOXHOIO CEpPBUCa ‘_J

DyuKkyuonabHoOe HA3ZHAYEHUE (Kamezopus 3emenlb, PA3peueHHoe UCROJIb308aHUe) - OIUH n3 Hauboliee
BECOMBIX IIeHoOOpasyromux (aktopos. [Ipomecc mepeBoma 3eMENBLHOTO y4YacTKa W3 OJHOM KaTeropuu B
JIpYrylo, a TakKe CMEHa pAa3pelICHHOr0 MCHOAb30BaHUA 3E€MENbHOI0 ydacTKa — JTO TPYIOEMKUH,
JIOPOTOCTOSIINN U OYEHD JUIUTEIIBHBIN MPOLIECC, HE BCEr1a BO3MOKHBINH 0COOECHHO B I. MOCKBE, I'lIe CYIIIECTBYET
YTBEPXKACHHBIM TI'eHepalbHBIN IUIAaH 3aCTPOMKHM W YETKOE 30HHPOBaHHWE 3eMelb MO (YHKIMOHATBHOMY
Ha3HAUYCHUIO.

[Tosromy pasMep KOPPEKTHPOBKHM Ha (YHKIMOHAIBHOS HA3HAYCHHE OMPEICIIUTh 3a4acTyl0 BeChbMa
3aTPYAHUTEIFHO, M0 MPUYMHE BCETO PEKOMEHAYETCS MOA0MPATh aHAJIOTH COMOCTABHMOTO C OICHWBAEMBIM
3eMEeIbHBIM y4acTKOM (DyHKITHOHAIBHOTO Ha3HAYCHHUS.

Mecmononoacenue.
VY manennocts or MKAJ]

llena npemoxeHusT HEABIKUMOCTH 3aBUCHT OT MECTa PACTIONOKCHUS O0BEKTa OLICHKH U €r0 YAAJCHHOCTH OT
MKA/JI. D10 0OYCJIOBJICHO CIIOXHBIIUMCS OOIIECTBEHHBIM MHEHUEM, Pa3IUYHON TNPUBICKATSIHLHOCTHIO

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /IS Ja4YHOI0 CTPOMTENbCTBA (2 €/1.), pacnojoKeHHbIX B PameHckoM paiione
MockoBcKkoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBLITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -
IHoamocKkoBHBIID
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paifioHOB TOPOJ1a/PErMOHOB TOCYIAPCTBA, YIOOCTBOM MOJIOKEHUS JITIsl OOBEKTOB HEJIBIPKUMOCTH OTIPEIEIICHHOTO
(hYHKITOHATBHOTO Ha3HAYCHHUS.

VY nanennocts or MKA/I 3T0 10 mpaBy camMblii 3HAYMMBIH U KIIIOYEBOH (PaKTOP, BIUSIOIINI HA CTOUMOCTh COTKH
3eMJIM. 3eMeNbHBIC BIAJCHUS C OJUHAKOBBIMH YCJIOBUSIMH OyOyT pasHMIAa B IIGHE B 3aBUCUMOCTH OT
otaaneHHocTd oT MKA/I. Uem panpiie HAXOAUTCS Y4aCTOK, TEM OH JICIIEBIIE.

B xaxxnom mocnenyromieM MHTEpBaIe CTOMMOCTh 3€MJIM JIeIIeBIie, YeM B mpensiaymeM. CorliacHO Tpajalu,
MPEACTABICHHON Ha mopTaje: Zemer.ru, yaaneHaocts oT MKA/I umeeT creayronyto rpaiaiuio:

o 30 xm;
Ot 31 1o 60 xMm;
Ot 61 o 90;

Bonee 91 xm.

CpegHaa CTOMMOCTb COTKH 28MMH B 3aBMCMMOCTH OT 30HBI YAANEHHOCTH 0T MKAJL, py0.

% M3MEeHEHKME
3oHa yganeHHocTH oT MHAJ aexabpe 2015 mapTa 2016
3a KEApTan
Ao 30 KM 376 593 33421 2,0 %
31-60 kM 276 588 281200 1,7 %
61-90 kM 133 859 138 124 3.2%
Bonee 91 kM 75 550 75 970 0,6 %

ITnowaos 3emensvnozo ywacmka. Ilpu npounx paBHBIX YCIOBHAX, OOJBIINE MO MIIOMIAIN 3eMETbHBIC YIaCTKH
MOTYT MPOJaBaThCs MO 0oJice HU3KOMW B IepecyeTe Ha eANHUILY IDIOMIAIH EHEe, YTO 00yCIaBIMBAETCs OOJBIITNM
CPOKOM 3KCITO3UITHH.

KoppektrupoBka Ha mimomaap A YY9acTKOB MO CEIbX03 MPOWU3BOACTBO OYIET MPOM3BOAUTHCS COTIIACHO
uccnenopanusM, npoBeaeHHBIM QOO  «[IpUBODKCKHMIA IEHTP METOAMYECKOr0 H  UH(POPMAIIMOHHOTO
obecrieyeHrst OIICHKI», Pe3yJIbTaThl KOTOPOTO NpuBeAeHb! B «CIpaBOYHUKE OleHINNKa HenaskuMoctn 2017.
3emenbHBIe yuacTKu», Hmwkauit HoBropon, 2017 rog,.

Ta6nuua 8.5-2 3aBUCMMOCTb YAE/IbHOM LeHbl OT niowaan

3aBMCMMOCTb YAENbHOM LieHB! OT NA0WaLH 3emensHoro yyactsa nog MHIC,
1,05 _____[lloseputencHuliuHTEpBan

NonpasoyHsi A Kosbd UK eHT
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c:ﬁul,aan MAOLIRAL, KE.M
MAKCHMANBHOE FHAMEHHE A0BEPHTENBHOMO MHTEDBAN ¥ lpefHes sHadeHne
B MMHAMANDHOE 3HAUEHME QOBEPMTENBHOIO MHTEPBANE

Humenepuble KOMMYHUKauuu.

Bonbmioe BausHNE HA CTOMMOCTH OKa3bIBAaCT CTCIICHD Pa3BUTOCTHU I/IH(I)paCTp}IKTprI. TaK, Y4aCTKH Ha XOPOIIO
OCBOCHHBIX 3€MJICOTBOAAX HECHATCA 3HAUYUTECIBHO AOPOKE, HEXKEIN HAa HCOCBOCHHBIX

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /IS Ja4YHOI0 CTPOMTENbCTBA (2 €/1.), pacnojoKeHHbIX B PameHckoM paiione
MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOro WHBECTHLUHOHHOIO (onaa Heapmxumoctu «PBM -
IHoaMOCKOBHBINI»
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CornacHO JaHHBIM, MpHUBEICHHBIM B «CIpaBOYHUKE OLEHIIMKa Heapwkumoctu 2017. 3eMeNnbHbIC yUacCTKH,
Hwxuamit Hosropox, 2017 rox., mom pen. Jletidep JILA. OrTHolieHHE yAeAbHOW IIEHBI Y4YacTKOB 0e€3
KOMMYHUKAIIUN K yJIETbHOH IIEHE y4acTKa ¢ KOMMYHUKAIUSAMU UMEET CIICIYIOINNE TUAana30Hbl:

Ta6nuua 8.5-3 [Aunanas3oH KOPPEKTUPOBOK Ha MHXEHEepHbleé KOMMYHUKaLUUM ANA y4yaCTKOB noa
XUnmuHoe CTpouTesnbCTBO

MNMoa WXKC Anxanor
9, r, S, T,
OTcyTcTBY- 3 r Ocranstios OcranbHoe | OcransHoe | OcransHoe
B.KT, 3F B, KT (B,K, T
o7 Komm) (B,K, T, (B,K T, 3
Komm) Komm) Komm)
OTcyrcrayior 0% -14% -16% -10% -27% -22% -24% -34%
) 16% 0% -2% 4% -16% -10% -12% -24%
r 18% 2% 0% 7% -14% -8% -10% -22% |
s OcranbHoe 1% -4% 6% 0% -19% -14% -16% -27%
z| (B, K, T, Komm)
3 9,r 37% 18% 16% 23% 0% 7% 4% -10%
£ 3, OcTanbHoe 28% 1% 8% 16% 6% 0% 2% -16%
o| (B, K, T, Komm)
£ I, OcransHoe 31% 14% 1% 18% -4% 2% 0% -14%
O| (B, K, T, Komm)
S, T, 52% 31% 28% 37% 1% 18% 16% 0%
OcransHoe (B,
K. T. Komm)

8.6. OCHOBHbIE BbIBOAbI OTHOCWUTE/ZIbHO PbIHKA HEABWXWUMOCTU B CEFMEHTAX,
HEOBXOAMMBbBIX AJ1s1 OLUEHKHN

OneHnBaeMble 3eMeNbHBIE YYACTKH OTHOCATCS K 3€MIISIM CEIbCKOXO3SHCTBEHHOTO HA3HAYEHHUS IS JAYHOTO
CTPOUTEINHCTBA.

VYdacTku pacnonioxensl B PameHckoM palione MOCKOBCKOI 00JIaCTH.

OneHmMKOM ObUTM HaMIICHbI MPEATIOKEHUS MO MPOAa)Ke 3€MENbHBIX YYaCTKOB IO/ JaYHOE CTPOMTENHCTBO B
MockoBckoi obmactu. Ha mx OCHOBE MOXKHO CJeNaTh BBIBOJBI O MAaKCHMAaJbHOWH, MUHUMAIBHON WU CpemHen
YAESIBHONU CTOMMOCTH | COTKH.

Ta6bnuua 8.6-1 [inana3oH LeH NpeasioXKeHnit No npoaa)ke 3eMesibHbIX YHaCTKOB AJISl Aa4YHOro CTPOUTENbCTBA
B PameHckoM paiioHe MockoBckoi o6nacTun

MuHnMaasHOe 3HaYeHne cTouMocTH 1 coTkm, pyo. 4898
MaxkcnMaIbHOe 3HAUeHHe CTOUMOCTH 1 cOTKH, pyo. 26 531
CpenHee 3HaYeHHe CTOUMOCTH 1 coTKH, py0. 14 839

UcTouHuK: aHanu3 OueHwWwMKa

[ToxBoAs UTOT aHaANM3a PhIHKA, MOXKHO CJIEaTh BBIBOJ O TOM, YTO Ha IICHY MPOJaXU HanOoJee CYIIECTBEHHOES
BIUSTHUE OKA3BIBAIOT CIEAYIONIe (aKTOPHI:

VYcnoBus caenku (KOppeKTHPOBKa Ha TOPT, YTOPTOBAHUE).

Bpewmst ipoaku (yCIIOBHS pPhIHKA)

OyHKIMOHATBFHOE Ha3HAUYEHHE (KaTeropys 3eMellb, pa3peieHHOE HCTI0Nb30BaHHE)
Vnanenune or MKAJI.

IIomane 3eMEIBHOTO y4acTKa

TpaHcnopTHast JOCTYITHOCTb

WnpnBuayansHble 0COOEHHOCTH 3€MEJIBHOIO Y4acTKa.

NoogkrwdpE

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /IS Ja4YHOI0 CTPOMTENbCTBA (2 €/1.), pacnojoKeHHbIX B PameHckoM paiione

MockoBckoii 00/1aCTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMaeBOr0 MHBECTHMIHOHHOro (hoHaa HeaBm:kumMocTH «PBM -
IToaMocKOBHBII
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9. ONMNCAHUE MNMPOLECCA OLIEHKNW OBBEKTA OLIEHKM B YACTU
NMPUMEHEHUA NOAXOA0B K OLIEHKE

[IpoBeneHue ONIEHKU BKJIIOYAET CIIEIYIOIIUE STAIIbL:

e  3aKIIOYCHHE JOrOBOpa HA MPOBEJCHIE OLIEHKH, BKIIOYAIONIETO 3a/IaHIe Ha OIICHKY;

e cOop u aHamM3 HH(pOpPMAITUH, HEOOXOAMMOM VIS TIPOBEIACHUS OICHKH;

® TPUMCHEHHUE IMOJXOJOB K OIIEHKE, BKIIOYAs BHIOOP METOIOB OICHKH U OCYIICCTBICHHE HEOOXOIMMBIX
pacyeros;

e corjmacoBaHue (B cllydae HEOOXOJMMOCTH) PE3YJIbTaTOB M OIPEICICHUE WTOTOBON BEIIMYMHBI
CTOMMOCTH OOBEKTA OICHKHY;

®  COCTaBIJICHHE OTYeTa 00 OIICHKE.

B ortder 00 oleHKE MOTYT BKIIOUYAThCS PACUETHBIE BEJIMUYMHBI U BBIBOZBI 110 PE3yJbTaTaM IONOIHHUTEIBHBIX
HCCIIEI0BAaHUH, IPEIyCMOTPEHHbIC 3alaHMEM Ha OLICHKY, KOTOpbIE HE PACCMATPUBAIOTCS KaK Pe3yJIbTaT OLECHKH
B cooTBeTcTBUU ¢ DenepanbubiM ctannaptoM «lLlens onenku u Buapl croumoct (PCO Ne 2)», a Takke MHbIC
CBeleHMsI, HeOOXOAUMBIE UIS TIOJHOTO M HEJIBYCMBICICHHOTO TOJIKOBAHUSI PE3yJIbTaTOB MPOBEJCHUS OLCHKH
00BEKTa OLCHKH, OTPAKCHHBIX B OTYETE.

OIeHIIUK OCYIIECTRBIACT cOOp M aHanu3 WHGOpPMAIMKM, HEOOXOIUMOW sl NMPOBEACHHUS OLECHKA OOBEKTa
OLICHKH. OHGHH_[I/IK N3y4acT KOJHNYCCTBCHHBIC W KAaUCCTBCHHLIC XapPaKTCPHUCTHUKHU O6’BCKT3 OLICHKH, co6npaeT
WHPOPMAITUIO, CYIECTBEHHYIO JIJISI ONPEACICHUS CTOMMOCTA 00BEKTa OIICHKU TEMH MOJXOJaMH M METOJaMH,
KOTOPbIC HAa OCHOBaHHH CYXJICHUS OICHIIMKA JOJDKHBI OBITh MPUMEHEHBI NMPH MPOBEICHUH OIICHKH, B TOM
qrce:

e  UHQOPMAIUIO O MOJTUTHICCKUX, IKOHOMUYCCKUX, COIIMATBHBIX H 3KOJIOTMYECKUX U MPOYHX (hakTopax,
OKAa3bIBAIOIINX BIIMSIHUAC HA CTOMMOCTh O0BEKTA OICHKU;

e  UH(OPMAIUIO O CITPOCE W MPEIUIOKECHUHM HAa PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OICHKH, BKITIOUYAs
uHpopMaIuio o (akTopax, BIUSIIOIIUX HA CIPOC U TMPEITIOKEHUE, KOJINISCTBCHHBIX M KaueCTBEHHBIX
XapaKTePUCTHKAX JAHHBIX (PaKTOPOB;

e uH(popManuo0 00 OOBEKTE OLECHKH, BKJIOYas IMPABOYCTAHABIMBAIOIIME JIOKYMEHTBI, CBEICHHUS 00
00peMEeHEeHHsX, CBA3aHHBIX C OOBEKTOM OIICHKH, WHPOpPMALUIO O (PU3NYECKHX CBOHCTBaX OOBEKTA
OIICHKH, €r0 TEXHUYECKUX U IKCILTYaTAIIMOHHBIX XapaKTEPUCTHKAX, U3HOCE U YCTAPEBAHUSX, MPOIILIBIX
U OXHMIACMBIX J0XOJaxX M 3arpaTrax, JaHHBIC 6yXFaJ'ITepCKOFO yu€Ta U OTUYCTHOCTH, OTHOCANIUCCA K
00BEKTY OILIEHKH, a TAKKe WHYIO0 HH(POPMAIINIO, CYIIECTBEHHYIO ISl OTIPENICICHUs] CTOMMOCTH 00BEKTa
OLICHKH.

OneHmukoM coOmojieHsl TpeboBaHus crtatbu 16 @DenepampHoro 3akoHa Nel35-®@3 «O06 omeHouYHOM
JearenbHocTH B Poccuiickoil deaepaiinmy» 0 HE3aBUCUMOCTH OLICHIITUKA.

OLIeHI]_II/IK BIPpaBC CaMOCTOATCIIBHO OIPCACIIATH H€O6XOZ[I/IMOCTL NPUMCHCHHA TEX HWJIHW HHBIX NOAXOIAOB K
OLICHKC U KOHKPCTHBIX MCTOAOB OLICHKHU B paMKaX IMPUMCEHCHUA KAXI0I'0 U3 MOAX010B.

HpI/I MMPOBEACHUN OLUCHKU BO3MOXHO YCTAaHOBJICHUC IOOIIOJHUTCIIBHBIX K YKAa3aHHBIM B 3aJaHMU Ha OICHKY
JIOHYHICHHI)’I, CBA3aHHBIX C IPEAIOIara€MbIM HCIIOJIB30BaAHUEM PE3YJIbTATOB OLUCHKU U CHeHI/I(I)I/IKOI‘/’I 0o0BeKTa
OIICHKH.

OmeHNIMK JUIsl TONyYeHHsI HTOTOBOW CTOMMOCTH OOBEKTa OIEHKH OCYIIESCTBIISIET corjacoBanue (0000IeHue)
pe3yJbTaTOB pacueTa CTOMMOCTH OOBEKTa OICHKU IPH HCIOJIb30BAHWUHM Pa3iIMYHBIX IOAXOJ0B K OIEHKE U
METOJIOB OLIEHKU.

[lo uroram mpoBEeNEHUs OLEHKH COCTaBISAETCS OTYET 00 oreHke. OTyer 00 OIEHKE IPEICTaBISIET COOOM
JIOKyMEHT, COIEp)KAIU CBEACHUS JOKA3aTeILCTBEHHOTO 3HAYCHHS, COCTABICHHBIA B COOTBETCTBHUHU C
3aKoHO/MaTeNbcTBOM Poccuiickoit ®Denepanuu 00 OIEHOYHOW NEATENBHOCTH, B TOM uwncie DeneparbHbIM
CTaHIApPTOM OIICHKH Ne3, HOpPMAaTHMBHBIMU IPABOBBIMH aKTaMH YIOJHOMOYEHHOTO (elIepalbHOTO OpraHa,
OCYIIECTBJISIONIEr0 (PYHKIIMK 110 HOPMATHBHO-IIPABOBOMY PETYJIUPOBAHHUIO OILICHOUHOM JEATEIIbHOCTH, a TAKKE
CTaHJApTaM{ W TIPABWJIAMH OIEHOYHOH JCSITEIHHOCTH, YCTAaHOBJICHHBIMU CaMOPETYIUPYEeMOH opraHu3anuei
OLICHIIIUKOB, YICHOM KOTOPOH1 SIBJISIETCS OLICHIIUK, TOATOTOBUBIIUNA OTYET.

Htorosas BennunHa PHIHOYHON WMIIM WHOH CTOMMOCTH OOBEKTa OLICHKH, YKa3aHHAs B OTYETE, COCTABJICHHOM I10
OCHOBAHWSIM M B TIOPSIKE, KOTOPHIE MpeaycMOTpeHbl DdenepanbHbIM 3aK0HOM OT 29 mrons 1998 1. Ne 135-D3
«O06 oueHouyHo# nestenpHOCTH B Poccuiickolt Depepanium», MpU3HACTCSA JOCTOBEPHON M PEKOMEHIYEMOH IS
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IeJiel COBEpIICHHsT CACIKH C OOBEKTOM OIEHKH, €CIH B TOPSJIKE, YCTaHOBJICHHOM 3aKOHOJATEIILCTBOM
Poccuiickoii denepaiinu, WiK B Cy1eOHOM HOPSAKE HE YCTAHOBJICHO HHOE.

[Ipu coctaBneHnM oTYeTa 00 OICHKE OICHINUK JODKEH PUACPKUBATHCS CICIYFOIIUX TPUHIIUITOR!

° B OTYETE MOJDKHA OBITh W3JI0XKEHa WHQOpMAIMs, CYIICCTBEHHAs C TOYKH 3PCHUS OICHINUKA JIIs
OTIPE/ICTICHHUS] CTOMMOCTH 00BEKTa OICHKHY;

° uHOpMAIU, MPUBEJICHHAS B OTYeTe 00 OICHKE, CYIIECTBCHHBIM 00pa30M BIHSIONIAs HA CTOUMOCTb
00BEKTa OIEHKH, JOJDKHA OBITH MOATBEPIKICHA;

° coJiepKaHue OTdeTa 00 OIlCHKE HE JOJDKHO BBOJIUTH B 3a0NyXKJCHUE 3aKa34MKa OIICGHKA W HMHBIX
3aWHTEPECOBAHHBIX JIMI] (IIOJH30BATENIN OTYETa 00 OIEHKE), a TAK)Ke He JIOJDKHO JIOMYCKAaTh HEOJTHO3HAYHOTO
TOJIKOBAHUS TIOJYYCHHBIX PE3YJIbTATOB;

Pe3ynpTaToM OLIEHKH SIBISCTCS UTOTOBasl BEIMYMHA CTOMMOCTH OOBEKTa OLICHKU. Pe3ysnbTaT OLIEHKH MOXXET
HCIIONIb30BaThCs IIPU ONPEAETICHUN CTOPOHAMH LICHBI [UI COBEPILIECHHUS CIIEJIKH WIIM UHBIX NEHCTBUI ¢ 00BEKTOM
OLIEHKH, B TOM YHCIJIE€ TPU COBEPLICHUM CIIEIOK KYIIU-NPOJIAXKH, IIepeade B apeHly WIH 3aJI0T, CTPaXOBaHUH,
KpEAUTOBAaHUM, BHECCHHMM B YCTAaBHBIM (CKJIAJIOYHBIM) KamWTaji, Ui [EJICH HaJIOrOOOJIOKEHUS, MpH
cocTaBieHHH (UHAHCOBOH (OyXranTepckoil) OTYETHOCTH, PEOPTaHM3ANN FOPUIUIECKAX JTUI] U TTPUBATH3ALINU
MMYIIECTBA, pa3pelieHNH UMYIIECTBEHHBIX CIIOPOB U B MHBIX CITy4asXx.

9.1. TOCNEAOBATE/IbHOCTb ONPEAENEHMUA CTOMMOCTH

Cormacuo n. 11 ®CO Ne 1, OCHOBHBIMU TOJAXOJIAMHU, MUCTIOIB3YEMBIMU TPU MPOBEICHUN OICHKH, SIBIISIOTCS
PBIHOYHBIH (CpaBHUTENBHBIN), JOXOIHBIN U 3aTPaTHBIN MoaX0abl. [Ipu BEIOOpE HCHOIB3YEMBIX MTPU POBEICHUU
OLIEHKH ITOAXO0J0B CIENYET YUUTHIBATE HE TOIBKO BO3MOKHOCTh IPUMEHEHNUS Ka)I0T0 U3 MOIX00B, HO U LENN
W 33Ja4u  OLEHKHM, MpPEANojaraéMoe WCIHOIb30BAHHE pE3yNbTaTOB OLECHKH, JOMYIIEHWs, IOJHOTY U
JOCTOBEPHOCTh MCXOAHOW MH(popManuu. Ha ocHoBe aHanm3a yka3aHHBIX (PaKTOPOB OOOCHOBBIBAETCS BBIOOD
MO/IX0JI0B, NCIOIB3yeMbIX OIEHIINKOM.

Cornacto 1. 24 ®CO Ne 1, OneHImUK BIIpaBe CaMOCTOSTENFHO ONMPEAETSATh HEOOXOIUMOCTh IPUMEHEHHUS TeX
HJIM UHBIX IMMOAXO0A0B K OIICHKE U KOHKPETHBIX METO/I0B OLICHKHN B paMKaX NPUMCEHCHHUA KaXX/10Ir0 U3 MOJAX0/10B.

BBuay ompeneneHusi crpaBelIMBOi CTOMMOCTH B jJaHHOM Otuere 00 oueHke, OUEHIIUK Janee MPUBOIUT
ocoOeHHOCTH e€ pacuéra.

Cornacno n. 2 IFRS 13 cmpaBemyuBasi cTOMMOCTh - 3TO PBIHOYHAS OLIEHKA, a HE OIIeHKa, (opMupyemas c
yueToM crnenuuku npeanpustus. [lo HEKOTOphIM aKTUBaM H 00s3aTelNbCTBAM MOTYT CYIIECTBOBAThH
HaOJI01aeMble PHIHOYHBIE OINEpaluy WiIM pbiHOYHas mH(opmanus. [lo apyrum aktiBam M 00s3aTeNbCTBaM
Ha0JroaeMble PHIHOYHBIE OIIEPAllK MJIM PhIHOYHAS MH(pOpMAaLUs MOTYT OTCYTCTBOBaTh. OAHAKO 1IeTb OLEHKH
CTpaBeJIMBOM CTOMMOCTH B 00OMX CIydasX OJHA M Ta K€ - ONpPEJENIUTh LIEHY, 10 KOTOPOH MPOBOAMIACE ObI
omepanusi, OCyIIeCTBIsieMass Ha OPraHW30BaHHOM pBIHKE, MO NPOJAAXKe aKTUBA WM Ieperade 00s3aTesIbcTBa
MEK1y y4aCTHHKAaMH PhIHKA Ha JIaTy OLIEHKH B TEKYIIMX PHIHOYHBIX YCIOBHAX (TO €CTh BHIXOJHAS II€HA HA JaTy
OLIEHKH C TOYKH 3PEHHUs] YIaCTHHKA PBIHKA, KOTOPBIN YACP)KUBACT aKTHB MJIH UMEET 00s13aTEIbCTRO).

Ecnu nieHa Ha MACHTHUYHBIA aKTUB WM 0053aTENLCTBO HE HAONIOJAETCs HA PHIHKE, MPEINpPUSTHE OICHUBACT
CTpaBeJIMBYI0 CTOMMOCTb, HCIIONB3ysSd APYrOoM METOJA OLEHKH, KOTOpBI obecreuyuBaeT MakKCHMAalbHOE
UCTIONIb30BaHUE  YMECTHBIX  HAaONIOJAaeMbIX HCXOAHBIX JaHHBIX M MHUHMMAQJIBHOE  HCIIOJIb30BAHHUE
HEHa0JI0JaeMbIX UCXOJHBIX JaHHBIX. [IOCKONBKY CIpaBe/IIBas CTOUMOCTh SIBJISIETCS PHIHOYHOM OIEHKOMN, OHA
OIIpEeNeNsieTCd C MCIOJIb30BAHUEM TAaKUX JAOMYIIEHHH, KOTOpPBbIE YYaCTHUKHM PBIHKA HCIOJNB30BIM Obl MpH
OIIpEeNeNICHN CTOMMOCTH aKTHBa WJIM 0053aTeNbCTBA, BKIOYas AomylieHuss o pucke. CriemoBareibHO,
HaMepeHne MPeaNnpHUATHs yAep)KaTh aKTUB WIIN yPETyIUPOBATh UM UHBIM 00pa30M BBIIIOJIHUTE 003aTEIHCTBO
HE SIBIISIETCS yMECTHBIM (DaKTOPOM TIPH OIEHKE CIPABEIITUBON CTOMMOCTH.

Llenp OIEHKM CHpaBEeMIUBOM CTOMMOCTH 3aKIIOYaeTCS B TOM, 4YTOOBI OMNPEIENUTH IICHY, IO KOTOPOW
MPOBOJIIIACH OBl OTiepaliys Ha JOOPOBOJIBHONW OCHOBE TIO TIPOJIAKE aKTHBA WITK Tepejaue 00s3aTebCcTBa MEXK Y
YYaCTHHKAaMH{ PBIHKA Ha JIaTy OIEHKH B TEKYIIUX PBIHOYHBIX yCiIoBHSX. OIEHKa CHpaBEeIIUBON CTOMMOCTH
TpeOyeT OT MPeNNPUITHS BISICHEHUS BCEX YKa3aHHBIX HUXKE MOMEHTOB:

® KOHKPETHBIH aKTUB MJIM O0s3aTeIbCTBO, SIBISIONICECS] OOBEKTOM OLIEHKH (B COOTBETCTBHM C €rO
eIMHUIIEH yueTa);

® B OTHOIICHWH HE(UHAHCOBOTO aKTHBA, WCXOJHOE YCIOBUE OIECHKH, SBISIONMIEECS MPUEMIIEMBIM JUIsI
OTICHKH (B COOTBETCTBHH C €TI0 HAMITYUIINM U HanOoJee 3¢ HEeKTHBHBIM HCIIOH30BAHUEM );
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®  OCHOBHOM (MM HanOoJiee BHITOIHBIN) IS aKTHBA WK 00513aTEIbCTBA PHIHOK;

e METOJ WM METOIBl OLEHKH, MpHEeMJIeMble IS ONPEAeTICHHS CIPaBEINBON CTOMMOCTH, C yYETOM
HaIW4YUS JaHHBIX s pa3pabOTKH HWCXOAHBIX MaHHBIX, MPEICTABISIONINX OMYIICHHUS, KOTOpHIE
WCIIONTF30BANACH OBl YY9aCTHUKAMH PBHIHKA TPU YCTAHOBJICHHWU IIEHBI HA aKTHB WM 0053aTENIbCTBO, a
TaKX€ YPOBHsSI B HEPAPXUHU CIIPABEIMBOM CTOMMOCTHU, K KOTOPOMY OTHOCSITCSI 3T UCXO/HBIEC TAHHBIE.

OreHka CIpaBelyIMBOA CTOMMOCTH TPEIOJaraeT MPOBEACHUE ONEpally 10 MPOJaXe aKTUBA WM Tepeade
00s13aTeNBCTBA:

® Ha PBIHKE, KOTOpLIﬁ SABJIACTCA OCHOBHBIM JJIA JaHHOT'O aKTHBaA WJIN 065{3aTCJ'ILCTBa;

® [pU OTCYTCTBHHM OCHOBHOTO pPBIHKA HAa pPBIHKE, HanOOJee BBITOJAHOM JUIS JaHHOTO AaKTHBA HIIH
00s3aTeNnbCTBA.

[IpeanpusiTiio HET HEOOXOAMMOCTH TNPOBOAUTH H3HYPSIOMIMN TMOMCK BCEX BO3MOXKHBIX PBIHKOB IS
WACHTU(QHUKALUY OCHOBHOI'O PbIHKAa WJIM, IPU OTCYTCTBUHM OCHOBHOT'O PBIHKA, HanOoJiee BBITOAHOIO PHIHKA,
OJHAKO, OHO [OJDKHO YYHUTBHIBaTh BCIO HH(OPMALMIO, KOTOpas SBIsETCS OOOCHOBAaHHO nxocTymHOU. Ilpu
OTCYTCTBHH JI0Ka3aTeJIbCTB OOPATHOTO PHIHOK, HA KOTOPOM TMPEINpPHUSTHE BCTYIHIO ObI B CIEIKY IO MPOAaXKe
aKTHBa WM Tiepeaade 00s3aTeIbCTBa, CUNTACTCS OCHOBHBIM PHIHKOM WIIH, TIPU OTCYTCTBUH OCHOBHOTO PBIHKA,
HanOoJiee BEITOJHBIM PHIHKOM.

[Tpn HanM4YMKM OCHOBHOTO PBHIHKA Uil aKTHBA WIJIM 00S3aTEeNbCTBA OLICHKA CIIPABEIUIMBON CTOMMOCTH JIOJDKHA
MPeNCTaBIsITh [IEHy Ha JaHHOM pBIHKE (Takas IeHa JH0O0 SBISETCsS HEMOCPEICTBEHHO HaOMIogaeMoH, Trbo
PACCUMTHIBACTCS C HMCIIOIb30BAHMEM JIPYrOro METOJa OLCHKH), AaXEe €CIIU IIeHa Ha JPYroM PhIHKE SBISETCS
HNOTEHIHUATIBHO O0Jiee BHITOHON HA JIATY OLICHKH.

[IpennpusiTvie MOJKHO MMETh JOCTYH K OCHOBHOMY (WM HauOoJiee BBITOJAHOMY) PBIHKY Ha JIaTy OIICHKH.
[lockompKy pasnmudHbIE TpeAnpusaTHsS (W HampaBlIeHHs OW3Heca B paMKax TaKUX MPEIINpHATHH),
OCYIIECTBIISIONINE PA3IMYHbIE BHIBI ACSITETHHOCTH, MOTYT UMETh JOCTYN K Pa3IMIHBIM PHIHKAM, OCHOBHBIC
(v HarboJiee BHITOIHBIC) PHIHKH JIJISL OJTHOTO U TOT'O XKe aKTHBA WU 00513aTeJIbCTBA MOTYT OBITh Pa3HBIMH JIJIS
Pa3IUUHBIX IPEANPUATUH (M HANpaBICHHI OM3HECA B paMKax TakuX npeanpustuii). CiaeaoBaTelIbHO, OCHOBHOM
(nmn HamboIee BBITOIHBIN) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOIMMO paccMaTpHBaTh C
TOYKH 3pEHUSI TPEANPHUATHS, YUUTHIBasS TaKUM 00pa3oM pa3jiMuusi MEXIy W CPeAd HPEIIPUATHIH,
OCYIIECTBIISIONTUX PA3TUIHBIC BUIBI IEATEILHOCTH.

JInst Toro 9ToObI MOOWTHhCS HAaMOOJNBIIEH MOCIENIOBATEIBHOCTH W COIIOCTAaBUMOCTH OIIGHOK CIIPAaBEIIHBOM
CTOMMOCTH M PacKpBITHs COOTBETCTBYomer nHpopmarmu, IFRS 13 ycranaBimuBaer nepapxuio cripaBeUInBOR
CTOUMOCTH, KOTOpasi ACTUT UCXOHBIE JaHHBIE JJISI METO/Ia OLIEHKH, HCIIOJIb3yeMbIe ISl OLIEHKHU CIPaBeTHBOM
CTOMMOCTH, Ha Tpu YypoBHA. Mepapxust crpaBeiMBOW CTOMMOCTH OTJAae€T HAaWOONBIIMHA HPUOPHUTET
KOTUPYEMBIM IIeHaM (HEKOPPEKTHPYEMbIM) Ha aKTHBHBIX PBIHKAX JUIS WACHTUYHBIX aKTUBOB WM 00S3aTEIIbCTB
(ucxonnbie naHHble 1 YpOBHSA) W HAMMEHBIIWH MPUOPHUTET HEHAOIIOAaEMBbIM MUCXOJHBIM JaHHBIM (MCXOIHBIC
naHHble 3 YPOBHS).

Hanuune yMecTHBIX MCXOIHBIX JAaHHBIX M MX OTHOCHUTEIbHAs CyOBEKTHBHOCTH MOTYT HOBJIHATH Ha BHIOOD
MPUEMJIEMBIX METOOB OlleHKH. OIHAKO MepapXus CIPaBeAIUBOW CTOMMOCTH OTHAET NMPHOPHUTET HCXOIHBIM
JAHHBIM JUJIS1 METOJIOB OLICHKH, 3 HE METO/IaM OLIEHKH, UCII0JIb3YEMBIM I OLEHKU CIIPaBEIJINBOA CTOMMOCTH.

HUepapxus cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Hcxoouvie Oannvie 1 Ypoens - 3T0 KOTUpyeMbIe LeHBb! (HEKOPPEKTHpYyEeMble) HAa aKTHUBHBIX PBIHKAX JUIs
WICHTUYHBIX aKTHBOB MJIM 0053aTEIhCTB, K KOTOPHIM MPEANPUATHE MOXKET IMOIYYHUTh JTOCTYI Ha JIaTy OLEHKH.
Kortupyemass 1ieHa Ha aKkTUBHOM pbIHKE IIpEACTaBisAeT c000ll Haubosee HaJEXKHOE JO0Ka3aTeIbCTBO
CTpaBelIMBOM CTOMMOCTH M JOJDKHA HCHOJNB30BaTbCsi Il OLEHKH CIIPAaBEJIMBOW CTOMMOCTH 0e3
KOPPEKTHPOBKH BCAKHI pa3, KOI/ia OHA JOCTYITHA.

Ucxongnsie nmamaple 1 YpoBHS OyAyT IOCTYNHBI JIi MHOTHX (DMHAHCOBBIX AaKTHBOB M ()MHAHCOBBIX
00513aTEeNbCTB, HEKOTOPbIE M3 KOTOPHIX MOTYT OBITh OOMEHEHBI HAa MHOTOYHMCICHHBIX AKTHBHBIX PBIHKAX
(HampuMmep, Ha pa3nuyHbIX Oupkax). CriemoBaTenbHO, 0c000Oe BHMMaHHE B mpefenax | YpoBHS ynensercs
ONPEIEICHUIO CIETYOLIETO:

° OCHOBHOH PBIHOK JIs1 aKTUBA WUJIN 00s13aTEeNLCTBA HJiiv, mpu OTCYTCTBUHU OCHOBHOT'O PBbIHKA, HanOoee
BBIFO,I[HBIﬁ PBIHOK I aKTUBaA WA O6H33TCJ’ILCTB&;
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MOJKET JIM TPESANPHUATHE YUaCTBOBATh B ONEPAIMK ¢ aKTHMBOM HIJIM 00SI3aTEILCTBOM IO IIEHE JAaHHOIO
pBHIHKA Ha ATy OICHKH.

Ucxonnsie nanubie 1 YPoBHS TODKHBI KOPPEKTUPOBATHCS TOJBKO B CIEAYIONINX CITydasx:

KOTJIa MPEANPHUITAE yACPKUBACT OOJBIIOS KOJUYECTBO AaHAJIIOTUYHBIX (HO HEUJCHTHYHBIX) aKTHBOB
WM 00s13aTENILCTB (HAPUMEp, JOJITOBBIC IICHHBIC OyMaru), KOTOPBIC OIICHUBAIOTCS IO CIPABEAJIUBOM
CTOMMOCTH, @ KOTHpYyeMasi IIcHa Ha aKTHBHOM PBIHKE CYIIECTBYET, HO HE SIBJISCTCS JOCTYITHOW B JIIOOON
MOMEHT, /ISl KQKIOTO U3 JaHHBIX aKTHBOB WM O0S3aTENIbCTB MO OTJEIBHOCTH (TO €CTh MPH yCIOBHH
Hanu4gusi OOJIBIIIOTO KOJNWYECTBa AHAIOTWYHBIX aKTHBOB WM OO0S3aTENbCTB, YACPKUBAEMBIX
MPEeaNpUITHEM, ObUIO OBl TPYIHO MOJIYYUTh WH(POPMAIIMIO O IIEHAX YISl KaXOTO OTACIHHOIO aKTHBa
i o0s3aTe’NhCcTBa Ha JAaTy OICHKH). B TakoMm ciyyae B KadecTBE MPAKTHYECKOTO IOAPYYHOTO
CpencTBa MPEANPUATHE MOXKET OLEHUBATh CIPABEIJIMBYIHO CTOMMOCTb, HCIOJb3Ysl AbTEPHATUBHBIN
METOJ, OLICHKH, KOTOPBHIA HE OCHOBBIBACTCS HCKIIOUUTEIHLHO HAa KOTHUPYEMBIX LIEHaxX (Hampumep,
MaTpU4YHOE IIeHo0Opa3zoBanue). OIHAKO UCIOIL30BAHKUE ATbTEPHATUBHOI'O METO/Ia OIICHKH MPUBOJIUT K
MOJTyYEeHUIO OIIEHKH CHPaBEIJINBON CTOMMOCTH, KOTOpas OTHOCHUTCS K Oojiee HH3KOMY YpPOBHIO B
HWEpapXuU CIPaBEIJINBOM CTOUMOCTH.

KOTJ]a KOTUpyeMasl [IeHa Ha aKTHBHOM PBIHKE HE MpEACTaBISCT COOON CIpaBeAMBYI0 CTOMMOCThH Ha
naty oueHKd. Tak MOKeT OOCTOSTh A€o, KOrja, HalpuMep, CYIIECTBEHHBbIE COOBITHSI (Takhe Kak
OlEpaliy Ha pPbIHKE «OT NPUHIMIIANA K MPUHLUNANLY», TOPTU Ha IOCPEAHHYECKOM pBIHKE WIN
OOBSIBICHHS) UMEIOT MECTO II0CTI€ 3aKPBITHS PbIHKA, HO 10 HACTYIJICHUS IaThl OlleHKU. [Ipennpusitue
JOJDKHO YCTAHOBUTH M TOCIENOBATENBHO MPUMEHSTH IMOJUTHKY HACHTH(UKAMH TaKuX COOBITHH,
KOTOpbIE MOTYT IOBIUSTH Ha OLCHKHM CIpaBemnBOi ctommocTH. OIHAKO €clu KOTHpyeMmas LieHa
KOPPEKTHUPYETCS C y4eTOM HOBOW MH(OPMAINH, TaKas KOPPEKTUPOBKA MPUBOAMT K MOITYUYEHHUIO OLICHKU
CTpaBeIJIMBON CTOMMOCTH, KOTOpasi OTHOCHTCSL K OoJjiee HU3KOMY YPOBHIO B MEPapXUM CIIPaBeIINBON
CTOUMOCTH.

IIPU OLIEHKE CIPaBeUIMBOM CTOMMOCTH 00s3aTeNbCTBA WM COOCTBEHHOrO JOJEBOTO HMHCTPYMEHTA
MPEONPHUITHS C UCIIOIB30BAHMEM KOTHPYEMOH LIEHB! Ha WACHTUYHYIO €AMHUILY, KOTOPas MPOJaeTcs KakK
aKTHB Ha aKTUBHOM pBIHKE, M Takas IleHa JO0JDKHa KOPPEKTHPOBAaThCS C yd4eToM (haKTOpPOB,
cnenn(UIECKUuX JUIS CIUHMIBI WM aKTHBa. ECIM KOpPpEeKTHPOBKA KOTHPYEMOH IICHBI aKTHBa HE
TpedyeTcs, pe3yabTaToM OyAeT MOJyYeHHEe OLEHKH CIPaBEAIMBON CTOMMOCTH, OTHOCUMOH K 1 YpoBHIO
B HMEpapXuu cHpaBeuBod ctommocTH. OgHako 00as KOPPEKTHPOBKA KOTUPYEMOW IIEHBI aKTHBa
MPUBEAET K MOJYYSHHIO OIICHKH CIPAaBEJTUBONH CTOMMOCTH, OTHOCUMOH K 0ojiee HU3KOMY YPOBHIO B
HepapXUH CIpaBelIMBOIl CTOUMOCTH.

2. Ucxoouvie Oamnvle 2 Ypogus - 3TO UCXOIHBIE NAHHBIE, KOTOPBIE HE SIBISIOTCA KOTHPYEMBIMH LICHAMH,
BKITIOYEHHBIMU B | YpOBEHB, U KOTOPBIE MPSIMO MM KOCBEHHO SIBIISIOTCS HAOJIOMAEMBIMH JJISi aKTHBA WIIH
oOsi3aTenbcTBa. EcnM akTHB WiM 00s3aTENBCTBO MMEET OIpPEACTICHHBIH (JIOTOBOPHOM) MEpHOJ], MCXOIHBIC
JaHHble 2 YPOBHS JOJDKHBI OBITH HAOJMIONAEMBIMH Ui NPAKTHUECKH BCEr0 CpPOKa ICWCTBHS aKTUBA WIIH
o0s3aTenbeTBa. McXoaHbie JaHHbIe 2 YPOBHS BKIIIOYAIOT CIIEAYOIIEe:

KOTHUPYEMBIC ICHBI Ha aHAJIOTUYHBIC aKTUBBI UJIU 00s13aTeIbCTBA HA aKTUBHBIX PBIHKaXx.

KOTHUPYEMBIC ICHBI HA NWACHTUYHBIC NJIM aHAJIOTUYHBIC aKTHUBBI TN 00s13aTeNIbCTBA Ha PBIHKaX, KOTOPBIC
HEC ABIAKOTCA aKTHUBHBIMU.

HUCXOAHBIC MOAaHHBIC, 3a HCKIIKOUCHUEM KOTHPYCMLBIX IICH, KOTOPBIC SABJIAKOTCA Ha6J'IIO,[[a€MLIMI/I JUI
aKTHUBa UJIN O6H33TCJ'H:CTB8., HaIlpuMmep:

v CTaBKM BO3HATPAXKICHUS M KPUBBIC JIOXOMHOCTH, HaOIIOfaeMble C OOBIYHO KOTHPYEMBIMU
WHTEpBaJIaMH;

v’ mojpasymeBaeMasi BOJIATHIILHOCTb;
v’ KpeIUTHBIE CIIPE/IBL.

MMOATBEPIKAACMBIC PEIHKOM MCXOAHBIC TaHHBIC.

KoppeKTHpOBKH MCXOIHBIX JAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DAKTOPOB, CIEIMDUICSCKUX IS
aKTHBa WK 00s13aTenbeTBa. Takue (hakTOphl BKIIOYAIOT CIIEAYIOIIEe:

COCTOSHHUEC NI MCCTOHaXOXKXIACHNEC aKTHBA,
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®  CTCNEHb, B KOTOPOW MCXOHBIC JaHHBIC OTHOCATCS K CAMHHUIIAM, KOTOPbIE COIIOCTABUMBI C AKTHBOM HIIH
00513aTEJILCTBOM;

e 00beM WK YPOBCHDb ACATCIBHOCTU Ha PBIHKAX, Ha KOTOPBIX Ha6J'IIO,I[aI-OTCH OTH UCXOJHBIC JJaHHBIC.

KoppekTrnpoBka MCXOMHBIX NAaHHBIX 2 YPOBHS, KOTOpBIE ABISIOTCS CYIIECTBEHHBIMH IJISl OLIEHKH B IIETIOM,
MOXET MPUBECTU K TMOIYUYEHHUIO OIICHKU CIPAaBEJIUBON CTOMMOCTH, KOTOpas OTHOCUTCA K 3 YPOBHIO B
HepapXuyd CHOpaBEAJIMBOM  CTOMMOCTH, €CIH Ui KOPPEKTUPOBKU  HCHOJB3YIOTCS  CYIIECTBEHHBIC
HeHa0Jr0JaeMble UCXOIHbIE JaHHBIE.

3. HUcxoomnvie dannvie 3 Yposms - 3T0 HEHAONIOMaeMble UCXOIHBIC HaHHBIC IS aKTHBa WA 00s3aTEIIbCTBA.
HenabmrojaemMpie MCXOMHBIC JTaHHBIC JTOJDKHBI MCIIOJIB30BATHCS JUIS OLEHKU CIPABEIJIMBONA CTOMMOCTH B TOM
cllyyae, €ClIM YMECTHbIe HaONIoJlacMble HCXOJHBIC JAHHBIC HE JOCTYIHBI, TAKUM OO0pa3oM YYHUTHIBAIOTCS
CUTyallid, TIPU KOTOPBIX HAONIOAaeTCsl HeOONbIasi, MPH HATUYUU TaKOBOM, JESITENBHOCTh HAa pPBIHKEC B
OTHOIIICHUY aKTHUBa WM 0053aTeNbCTBA Ha JaTy oleHkdA. OJHAKO IIeNb OICHKH CIPaBEUIMBONH CTOUMOCTHU
OCTaeTCs TPEXKHEH, TO €CTh BBHIXOJHAS IICHA Ha JIaTy OICHKM C TOYKH 3PEHUS YYaCTHUKA PBIHKA, KOTOPBIN
yACPKUBACT aKTHB MM UMeeT 00s3aTenbcTBO. CleMoBaTeIbHO, HEHAOIIOAaeMble UCXOIHbIC JaHHBIC JTOJIKHBI
OTpaXkaTh JOMYIICHUS, KOTOPhIE YYaCTHUKU PhIHKA MCIOJIL30BAJIM OBl MPU YCTAHOBJICHUU IICHBI HAa aKTUB WU
00513aTeJIbCTBO, BKIIFOUAs JOMYIICHHSI O PUCKE.

JlonyImieHus: 0 pUCKe BKIIIOYAIOT PUCK, MIPUCYLINH KOHKPETHOMY METOXy OLCHKH, HCIOIb3YEMOMY [UISl OLCHKH
CHpaBeIIMBOIl CTOMMOCTH (TaKOMy KakK MOJENb LIEHOOOpa30BaHUs), U PHUCK, NPUCYILUI HCXOIHBIM JTaHHBIM
MeTozaa oneHku. OleHka, He BKIIFOUYAIOIas KOPPEKTHPOBKY € YUETOM PHUCKOB, HE OyJeT MPENCTaBIsATh OLIEHKY
CIpaBeIIMBOI CTOMMOCTH, €CJIM YYaCTHUKH PbIHKA OYAyT BKJIIOYATh TaKyl0 KOPPEKTUPOBKY IIPHU YCTAHOBJICHUH
LICHBI Ha aKTUB WK 00s13aTenscTBO. Hanpumep, MOXKeT BOZHUKHYTh HEOOXOAUMOCTh BKJIIOUUTH KOPPEKTUPOBKY
C YYETOM PUCKOB MpH HAIMYHUN 3HAYUTEIHHON HEOMPEIEIEHHOCTH OLIEHKH.

[TpumensTe HeHaONMOAaeMble HCXOAHBIC IaHHBIC CIEAYET, HCIONb3ysd BCIO HH(OpMAIHIO, AOCTYIHYI B
CIIOKUBIINXCS OOCTOSITENIbCTBAX, KOTOpas MOXET BKJIOYaTh COOCTBEHHbIE AaHHble npeanpuarus. [lpu
pa3paboTKe HEHAOIIOAaeMbIX UCXOHBIX JAHHBIX MPEANPHUITAE MOXKET HA4aTh CO CBOMX COOCTBEHHBIX JIaHHBIX,
HO OHO JIOJDKHO KOPPEKTHPOBATh ATH JaHHbIC, €c’M 000CHOBAHHO JOCTYIHAs MH(OpMaIUs yKa3bIBaeT Ha TO,
YTO Jpyrve YYacTHHKH PBIHKA HCIIONB30Bajid Obl Jpyrue JaHHbIE WIM CYLIECTBYET Kakasi-To MH(popmauus,
ceuuguyuecKas Ui IpeANPUITHs, KOTOpas HEAOCTYIIHA AJIS IPYTUX YYACTHUKOB PhIHKA (HapUMep, CHHEPTHS,
cnenuduueckas ans npeanpuarus). [IpeanpusTuio HeT HEOOXOMUMOCTH MpHJaraTh 4Ype3MEpHbBIC YCHIIUS,
9YTOOBI TIOTYYUTh MH(POPMAIMIO O JOIMYLICHUAX YIaCTHUKOB pbiHKA. OJIHAKO MpEeaNpHUsITHE JODKHO YUYHUTHIBATH
BCI0O HMH(MOpMALMIO O [OMYLUICHUSX YYAaCTHUKOB pPBIHKA, KOTOpas sBISETCS OOOCHOBAaHHO IOCTYIHOM.
HenaOmojaemMble MCXO/AHBIE JaHHBIC, pa3pabOTaHHBIE B COOTBETCTBHU C BBINICOIMCAHHOW MPOIETYPOH,
CUMTAIOTCS AOMYIIEHUAMH YYaCTHUKOB PBIHKA U YJOBJIETBOPSIOT IIETTH OLEHKHU CIPABEAJINBOI CTOMMOCTH.

Memoowl oyenku

OLIeHKa JA0JDKHA NPOBOAUTHLCA TAKUMH METOAAMHU OLCHKH, KOTOPBIC ABIAKOTCA NPUEMIICMbIMU B CJIIOKUBIINXCS
00CTOSTENLCTBAX U JJI KOTOPBIX NOCTYIIHBI JaHHBIC, JOCTATOYHLIC NJIA OLI€HKHU CHpaBeHHHBOﬁ CTOUMOCTH, ITpU
9TOM MAKCHUMAJIbHO HCIIOJIB3YIOTCA YMCCTHBIC Ha6J'IIO,Z[aeMLI€ HUCXOAHBIC NAHHBIC M1 MHUHUMAJIBHO UCIIOJb3YA
HeHa6J’IIO,Z[aeMLI€ HCXOOHBIC JaHHBIC.

Tpems Hamboyiee MMPOKO HCIOIB3YEMBIMA METOJIAMU OICHKH SBIISFOTCS PBIHOYHBIA TIOIXOJ, 3aTPATHBIMA
MOJXO0J M JOXOAHBIH moaxoj. HeoOxomuMo HCIIOIL30BaTh METOAbLI OLIEHKH, COBMECTHMBIE C OJHHMM HIJIM
HECKOJIbKMMHU U3 TaHHBIX MOAXOA0B JUIsl OLEHKH CIPABEJIMBON CTOUMOCTH.

B HEKOTOPLIX CllydasaX IMPUEMIIEMbIM 6y21€T HCIIOJIB30BAHUEC OAHOIo0 METOoAa OLCHKH (HaHpI/IMep, IIpu OLCHKE
aKTHBa WM 00s3aTeIbCTBA C MCIIOJIb30BaHUEM KOTpreMOﬁ II€Hbl Ha AKTHUBHOM PBIHKC IJIA HWACHTHUYHBIX
AKTHUBOB UJIH O65[3aTCJ'IBCTB). B APYrux CiiydasaX nNpueMIICMbIM 6yzneT HCIIOJIBb30BAHUEC MHOXKCCTBCHHBIX MCTO10B
OIICHKHU (HaHpI/IMCp, TaK MOXET 00CTOSATH ACJIO IIPpU OLCHKE CAWHHIIBI, FGHGpI/Ipy}OH_ICf/i JCHCKHBIC Cpe,[lCTBa).
Ecou JJIs1 OICHKH CHpaBeHHHBOﬁ CTOMMOCTH HUCHOJIB3YIOTCSA MHOXKXCCTBECHHBIC MCTO/IbI OLICHKH, TO PE3YJIbTAThI
(TO €CTb COOTBCTCTBYIOLIUEC I10KA3aTCIIN CHpaBe,I[J'IPIBOfI CTOI/IMOCTI/I) AOJDKHBI  OLICHUBATHCA IMYTEM
paccMOTpCHUA I.IeJ'IeCOO6pa3HOCTI/I Jualria3oHa 3Ha‘IeHHI>i, 0003HAYEHHBIX JAaHHBIMH PE3YyJibTaTaMU. OL[CHKa
CHpaBeHHHBOﬁ CTOUMMOCTHU - OTO 3HAYCHHUE B IIPCACIaX TaKOro AuaradoHa, KOTOpOC Hanbojee TOYHO
MpEACTABIIACT CIIPABECAJINBYIO CTOMMOCTD B CIIOKUBHIINXCS 00CTOSITEIIBCTBAX.

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOro WHBECTHLUHOHHOIO (onaa Heapmxumoctu «PBM -
IHoaMOCKOBHBINI»



36

9.1.1. PbiHOYHbIN (CpaBHUTENbHbIN) NoaxoA

B cootBerctBuu ¢ IFRS 13 mpu peiHOYHOM mOAXO0AE MCMOIB3YIOTCS LIEHBI U Apyras yMmMecTHas WHpopMauus,
reHepupyemas prlHOYHBIMHM ONEpalsIMU C WACHTUYHBIMH WM COMOCTAaBUMBIMU (TO €CTh aHAJIOTWYHBIMH)
aKTHBAaMH, 0053aTeJIbCTBAMU WJIM IPYMNIION aKTUBOB M 0053aTENILCTB, TAKON Kak OM3HEC.

Haan/IMep, B MCTOAAaxX OLCHKH, COBMCCTUMBIX C PBIHOYHBIM IIOAXOAOM, YaCTO MCIIOJB3YIOTCA PLIHOYHBIC
MHOXHUTCIIN, BO3HHUKAIOIIMUEC HW3 KOMIIJICKTa COIIOCTaBHMbIX mmokaszarejieii. MHOXUTEIU MOT'YyT HaxOIUTLCSA B
OJHHUX Juaria3oHax C JAPYIruM MHOXHUTEIEM II0 KaXIOMY COIIOCTaBUMOMY I10Ka3aTeIo. I[J'IH BBI60pa
HaJICKAIICTO MHOXXHTCIA H3 JHala3oHa Tpe6yeTc;1 HCIOJIB30BATh CYXIACHUEC C YUCTOM Ka4YCCTBCHHBIX U
KOJIMYCCTBCHHBIX Q)aKTOpOB, CHGHI/I(I)I/I‘{CCKI/IX JJIsL OICHKH.

Meroapl OIIEHKH, COBMECTHMBIC C PBIHOYHBIM TIOJXOMIOM, BKJIIOYAIOT MATPUIHOE IIEHOOOpa3oBaHUE.
MartpudHoe 1ieHo00pa30BaHKe - 3TO MaTeMaTHYECKHH METOJ], HCIOIb3YEeMBIH MPEUMYIIECTBEHHO IS OIIEHKH
HEKOTOPBIX BUJOB (DMHAHCOBBIX WHCTPYMEHTOB, TAKUX KaK JIOJTOBBIC IICHHBIE OyMaru, He OCHOBBIBASICh JIUIIIb
Ha KOTUPYEMBIX IICHAX Ha OIpPEJCICHHBIC IIeHHbIe OyMaru, a CKopee Ha OTHOIICHUM IEHHBIX OyMar K JIPyruM
KOTHUPYEMBIM IICHHBIM OyMaram, CIOIb3yeMbIM KaK OPUEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOT'O NOJIX0/a SABIAETCS Memoo cpasHenus npooaxc. OH OCHOBBIBAETCS HAa TOM, UTO
YTO IIEHBl WMYIIECTBA ONPEACISIIOTCS PHIHKOM. TakuM 00pa3oM, Mmoka3aTellb PIHOYHOH CTOMMOCTH MOYKHO
paccuuTaTh Ha OCHOBAaHMM M3YYCHUS PHIHOYHBIX LIEH OOBEKTOB MMYILECTBA, KOHKYPUPYIOLIUX APYT C APYTOM
3a JONIO Ha pbIHKE. [IpHMeEHseMBIl mponecc COMOCTaBIEHMs SBISIETCS OCHOBOIOJATAIOINM Ul Ipolecca
OLIEHKHU.

[locme Toro kak JaHHBIE TO TpoAakaM OyIyT OTOOpaHbI W BepU(UIIMPOBAHBI, CIEAyeT BEIOpaTh H
MPOAHATM3UPOBATH OHY MM HECKOJIBKO CIUHUI] CPAaBHEHHS. EAMHUIBI cCpaBHEHHS HCIIONIB3YIOT JIBE COCTaBHBIC
4acTH, JUIsl TOTO YTOOBI BHIBECTH HEKHI MHOXKHUTENB (K MPUMEpY, LIEHy B pacyeTe Ha ((PU3UUECKYI0) CTUHHILY
HU3MCPCHUA UJIW OTHOUICHUE, HAIIPUMCED, MMOJIYyUacMO€ JACJICHUEM HpOI[a)KHOﬁ LICHbI UMYIIECTBA HaA €ro YUCTBIN
J0XO[, T.€. MyJIFTHIUIMKATOP YHUCTOTO JO0XOJa WM YUCIIO JIET, 332 KOTOPOE OKYNAeTcsl MOKynKa (OYKB. «rojibl
HNOKYNKM» — Years’ purchase)), KOTOpbIi OTpa)kaeT TOYHBIC PAa3IMYUsl MEXIY OOBEKTAMH HMYLICCTBA.
EILI/IHI/IHBI CpaBHCHUA, KOTOPBIC MMOKYIIATCIM U MTPOAABIbLI HA JaHHOM PBIHKE HMCIIOJB3YIOT IMPU IPHUHATUNU CBOUX
pELIeHUI 0 TIOKYIIKE U MPOIaXke, TPUOOPETAIOT 0COOYIO 3HAUMMOCTb, H IM MOXKET IIPUIABATHCS OOJIBIINI Bec.

CHGHI/I(I)I/I‘IGCKI/IMI/I XapaKTCpUCTHUKAMU 00BEKTOB HMYHICCTBA U CACJIOK, KOTOPBIC NPUBOJAAT K BapHuallusaAM I1ICH,
YIUIauuBa€MbIX 3a HEABWIKHUMOCTD, SABJIAIOTCA 3JIEMCHTLI CpPAaBHCHUA. HpI/I moaxoa€e Ha OCHOBE pPAaBHCHUA
mpoaaX OHM MMEIOT peUIaroee 3HaUYCHUEC. DJEeMEeHThI CpaBHCHUA BKJIIOYAIOT:

nepeaBacMble IMYIIECTBEHHBIC TIPaBa, OrpaHUYeHUs (00OpEeMEHEHU ) STUX TPaB;
ycnoBuUst GUHAHCUPOBAHUS COCTOSIBIICHCS MITH MTPE/IIOIaraeéMoi CIIENKH;
YCIIOBUSI apEH/IbI;

YCIJIOBHSI PbIHKA;

MECTOITOJIOKEHUE 00BEKTa;

du3nUecKue XapakTepUCTUKH 00BEKTa;

9KOHOMHUYECKHE XapaKTEPUCTUKH;

BUJI UCTIOJIb30BaHMA U (WJIM) 30HUPOBaHUE;

HaJIMIUEC ABMKUMOI'0 UMYIICCTBA, HE CBA3AHHOI'O C HCABUXUMOCTBIO,

DN NI N N N N N N N

JIpyTHe XapaKTEPUCTUKH (IIEMEHTHI), BIUSIONINE Ha CTOUMOCTb.

YToOmI IMPOBECTH  HCIIOCPCACTBCHHBIC CpPABHCHUA MCKIAY HUMYNICCTBOM, SBIAOINHUMCA IMIPESAMETOM
CpaBHHBaeMOﬁ nmpoAgaxu, U OUCHHUBACMBIM HUMYIIECCTBOM, Ucnonmuurens OOJDKEH PAacCMOTPETh BO3MOKHBIC
KOPPEKTUPOBKHK, OCHOBAHHBLIC Ha pPa3IMUMAX B JJIEMCHTAX CpPaBHCHUS. KOppeKTI/IpOBKI/I MOT'YyT YMCHLUIUTH
pas3inyng MEXKAY KaXXAbIM CPAaBHUBACMbIM UMYIIIECCTBOM U OLICHUBACMbIM UMYIICCTBOM.

Ilo pOCCHﬁCKHM qDe):[epaJ'IBHLIM CTaHAapTaM OHCHOHHOﬁ ACATCIIBHOCTH, aAHAJIOTOM PBIHOYHOTO IOAXOJa
ABJIACTCA CpaBHHTeHBHLII;'I moaxon.

B cootBerctBuu ¢ . 12 ®CO Ne | ppIHOYHBIH (CpaBHUTENBHBIN) MTOAXOA - 3TO COBOKYITHOCTH METOJIOB OLICHKH,
OCHOBAaHHBIX Ha TIOJIYYEHHH CTOMMOCTH OOBEKTa OLEHKH IIyTeM CpaBHECHHUSI OIICHMBAaeMOTO OOBEKTa ¢
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oObekTamMu-aHanoraMu. OObeKT-aHAJIOT - 00BEKT, CXOMAHBIN OOBEKTY OICHKH 10 OCHOBHBIM 3KOHOMHYECKUM,
MaTepUaIbHBIM, TEXHHYECKUM H JPYTUM XapaKTePUCTHKAM, OIPEACIIAIONIIM €0 CTOUMOCTb.

PriHOUYHEBIN (CpaBHI/ITeJ'H)HI)II\/'I) noaxona PpEeKOMEHAYCETCA IPUMCHATHL, KOrJla OJOCTyllHa JOCTOBEpHaA U
JocTarodyHas AJid aHajIu3a I/IH(bOpMaIII/IH O [CHAaX MU XapaKTCPHUCTHUKaX 00BEKTOB-aHAJIOTOB. HpI/I 9TOM MOTYT
IIPUMECHATHCA KaK IIEHBI COBEPUICHHBIX CACIIOK, TaK U IEHBI npeunomeﬂﬂﬁ.

B pamkax pbIHOYHOTO (CpaBHHUTENBHOTO) TOAXO0JA MPUMEHSIOTCS pa3IMdHbIe METObI, OCHOBAHHBIC KaK Ha
MPSIMOM COTIOCTABJICHUM OIICHUBAaEMOro OOBEKTa M OOBEKTOB-aHAJIOTOB, TaK W METOJbI, OCHOBAaHHBIC Ha
aHaIIM3€ CTATHCTUYECKHUX JTaHHBIX M WH(OPMAIH O PhIHKE 00beKTa OleHKH (TyHKTHI 13 - 14 ®CO Ne 1)..

9.1.2. loxoaHbi noaxon

B cootBerctBuu ¢ IFRS 13 npu nMcnonp30BaHUM JTOXOJHOTO MOIX0Ja OYJIyIIMe CyMMBbI (HAITPUMEDP, MOTOKH
JICHEXKHBIX CPEJICTB WM JIOXOJBl M PACXOJIbI) MPEOOPa30BBIBAIOTCS B SIMHYI0 CYMMY Ha TEKYIIHH MOMEHT (TO
€CTh JHUCKOHTHPOBaHHYI0). [IpH MCIONB30BaHMU JOXOJHOTO IMOAXOJa OIEHKA CIPAaBEIJIMBOA CTOUMOCTHU
OTpaXacT TCKYIIUEC PEIHOYHBIC OXKUJAHUA B OTHOIICHUHN TaKUX 6y,[[y1]_[l/IX CyMM.

MeTop! OIEHKH JOXOIHBIM ITOIXO0IOM:
e  METOJbI OIICHKH TI0 MPUBEIACHHON CTOMMOCTH;

e  MOJCNIM OIICHKM OIIIMOHA, Takue Kak (opmyna biska-llloynca-MepTona wiv OMHOMUAJIbHAS MOJCIb
(TO ecTh CTPYKTypHas MOJIC/b), KOTOPhIC BKJIFOYAIOT METOJbI OLIEHKU I10 MPHBEICHHONW CTOMMOCTH M
OTPaXKalOT KaK BPEMEHHYIO, TaK M BHYTPEHHIOIO CTOUMOCTh OIIMOHA; 1

L4 METOA AUCKOHTHPOBAHHBIX IACHEKHBIX ITOTOKOB, KOTOpHﬁ HUCIOJIB3YETCA IJId OLICHKHU CHp&BGI{J’IHBOﬁ
CTOMMOCTH HEKOTOPBIX HEMATCPHUAJIbHBIX aKTHBOB.

Mertoapl OLICHKHU N0 MPUBEACHHOW CTOMMOCTHU

IIpusedennas cmoumocmsb (TO €CTh IPUMEHEHUE JOXOJHOTO MOAXO0MA) - 3TO MHCTPYMEHT, UCHOIb3yEeMBI IS
CBSI3bIBaHUS OyAyIIMX CyMM (HampuMmep, IOTOKOB JCHEXKHBIX CpPEICTB WIM 3HAYCHUH CTOMMOCTH) C
CYIIECTBYIOLIEH CyMMOH C MWCIHOJb30BaHHEM CTaBKM AMCKOHTHpOBaHMsA. OmpeneneHne CHpaBeIInBOil
CTOMMOCTH AaKTHBa WJIM O053aTeNbCTBA C HCIOJIB30BAHMEM METOAA OLEHKH IO TMPUBEACHHOM CTOMMOCTH
OXBAaTBIBAET BCE CIIEAYIOIINE AIEMEHTHI C TOUKH 3PEHUS YIaCTHUKOB PhIHKA HA JaTy OLEHKH:

L4 OIICHKa 6y,[[y1]_II/IX IOTOKOB ACHCKHBIX CPCACTB OT OLICHUBACMOI'O aKTHUBAa UJIN OGSBB.TGJ'II)CTB&;

L4 OXXKHMAaHHA B OTHOIICHHWHU BO3MOXXHBIX W3MEHEHHMN CYMMbI U BPEMCHU MOJYYCHUS MOTOKOB ACHCKHBIX
CpeACTB, MPEACTABIAOIINX HCONTPCACICHHOCTD, ITPUCYITYTO ITOTOKAaM JCHCKHBIX CPEACTB;

L BpEMCHHAasA CTOMMOCTL ACHET, IPCACTaBJICHHAA CTaBKOU IO 6e3pI/ICKOBBIM MOHCTAapHbBIM aKTHUBaM,
CpPOKH IOrami€Husa UJin CPpOKU ,Z[GI7[CTBI/I$I KOTOPBIX COBHAJAIOT C MEPUOAOM, OXBATHIBACMbBIM IMOTOKAMH
JACHCKHBIX CPEACTB, U KOTOPBIC HE MMPEACTABIIAIOT HUKaKOH HEOIMPEACIICHHOCTH B OTHOUICHUU CPOKOB 1
pucka ,I[e(i)OJ'ITa AT UX ACPIKATCIIA (TO €CTh 663pI/ICKOBaH CTaBKa B03Hal"pa)KI[CHI/IH);

e [eHa, yIUITayMBaeMas 3a MPHUHATHE HEOIPEIeICHHOCTH, MPUCYLIeH MOTOKaM IEHEXHBIX CPEICTB (TO
€CTh IIPEMUSI 3a PHUCK);

e gnpyrue (axkTOphl, KOTOpblE YYaCTHHUKM pBIHKA NPUHSIA OBl BO BHHMAaHHE B CIOXKHBIIUXCA
00CTOSITEILCTBAX,

e B OTHONICHHH O053aTENIbCTBA, PHUCK HEBBIMOJHEHHUS OO0A3aTENBLCTB, OTHOCAIIMHCS K JaHHOMY
0053aTeNLCTBY, BKIIOUAsi COOCTBEHHBIN KPEAUTHBINA PUCK MPEINPUATHS (TO €CTh JIUIA, MPUHABIIETO HA
ce0st 00s13aTEeTBCTRO).

MeToJibl OLIEHKH MO NPUBEJEHHOW CTOMMOCTH OTJIMYAIOTCA B 3aBUCUMOCTH OT TOr0, KaK OHM HCIIOJIb3YIOT
3JIEMEHTBI, ONMCaHHbIe BhIe. OIHAKO HMKECCAYIOIINE O0IIHMe MPUHIIUITBI PErYIHPYIOT IPUMEHEHHE JIF000T0
METOJa OLUEHKHU I10 MPUBEICHHON CTOUMOCTH, UCIIONB3yEMOT0 JIJISl OLIEHKH CIPaBEAIUBON CTOUMOCTH:

® IMOTOKH JACHCXKHBIX CPCIACTB WM CTAaBKHM JUCKOHTHPOBAHHWA JOJIKHBI OTpaXaTb AONYHICHUA, KOTOPBLIC
HCIIOJIb30BAIUCH OBI Y4aCTHUKaMU pbIHKA IIPU YCTaHOBJICHUH ILICHbI HA AKTHUB WUJIU 06513aTeHI>CTBO;

® I TIOTOKOB JEHEKHBIX CPEACTB W CTABOK AMCKOHTHPOBAHHS JOJDKHBI YUHTHIBATHCS TOJIBKO T€
(baKTOpbI, KOTOPbIE OTHOCATCS K OIICHUBAEMOMY aKTHUBY WIIH 00SI3aTEIIbCTRY;
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e JuIs TOro 4TOOBI M30eXaTh JBOHHOTO ydYeTa WM HE YIYyCTUTh BIHMSHUE (AKTOPOB PHUCKA, CTABKH
JTUCKOHTHPOBAHUS MOJDKHBI OTPaXaTh IOIYIIEHUS, COBMECTUMBIE C JIOIMYIIEHUSIMH, NPUCYIIUMHU
MOTOKaM JIEHEXHBIX CcpenacTB. HampuMep, cTaBKka AUCKOHTHPOBAHHS, OTPaKAIOIIas HEOIPEAeIeHHOCTh
OXUJaHW B OTHOWIEHWM Oymymero naedonrta, OyaeT NpUEMIEMON TIPU  UCIOJIb30BaHUU
MPEyCMOTPEHHBIX JIOTOBOPOM IMOTOKOB JICHEXKHBIX CPEJCTB OT CCYIBI (TO €CTh METOJI KOPPEKTHPOBKHU
CTaBKM AWCKOHTHpOBaHUs). Ta e camasi CTaBKa HE JOJDKHA TPUMEHSTHCS MPH HWCIOIB30BaHHUH
OKHAJAeMBIX (TO €CTh B3BEIICHHBIX C YI€TOM BEPOSITHOCTH) IIOTOKOB JCHEXKHBIX CPEICTB (TO €CTh METOT
OIICHKU 1O OXHMJAEMON NPHUBEACHHONW CTOMMOCTH), MOTOMY UTO OXHUJAEMbIE TOTOKH JEHENKHBIX
CPEJICTB y)KE€ OTPaKAIOT JAOMYIICHUS O HEOMPEISIIEHHOCTH B OTHOIIEHUH Oymymiero aedoira; BMECTO
3TOTO JOJDKHA MCIONB30BAaThCA CTaBKa JAWCKOHTHPOBAHHSA, COM3MEpPHUMAs C PHCKOM, MPHUCYIIUM
0’KHJIa€MBIM TIOTOKaM JICHEKHBIX CPEJICTB;

e JIONMYIICHHUS B OTHOUICHWH MOTOKOB JEHEKHBIX CPEICTB U CTaBOK AMCKOHTHUPOBAHUS JOJKHBI OBITH
MOCJIe0BaTeFHBIME MEXy co00il. Hanmpumep, HOMUHANbHBIE MOTOKHM JIEHEKHBIX CPENICTB, KOTOPHIE
BKITIOYAIOT A(MPekT HHIAINHA, TOKHBI IHCKOHTHPOBATHCS IO CTaBKe, BKIOUaromieil »ddext
uHusanun. HomuHanbHass Oe3pUCKOBasi CTaBKa BO3HATPaXKICHHA BKIto4aeT d(¢dexT HHOISIIMY.
dakTHYecKHe TOTOKM JICHEKHBIX CPEACTB, HCKIOYammue dSPQPeKT WHPIAIUN, JTOJKHBI
JMIUCKOHTHPOBATHCS 10 CTaBKe, MCKIovaromerd 3ddekt mHIAnIMn. AHATOTHYHBIM 00pa3oM IMOTOKH
JICHS)KHBIX CPE/ICTB 3a BBIYETOM HAJIOTOB JIOJDKHBI JUCKOHTHPOBATHCS C HCIOJB30BAHUEM CTABKH
JUCKOHTHPOBaHUS 32 BBIYETOM HaJIOToB. [IOTOKHM NIEHEKHBIX CPEACTB [0 YIUIATHI HAJOTOB JOJKHBI
JIMCKOHTHPOBATHCS 10 CTaBKE, COBMECTHMOM C yKa3aHHBIMHU ITOTOKAMH JICHEKHBIX CPEJICTB;

® CTaBKU JUCKOHTHPOBAaHHA JOJDKHBI YYWUTBIBATHL OCHOBOIIOJIArarolmue 3SKOHOMHUYECKUEC q)aKTOpBI,
CBs3aHHBIC C B&J'IIOTOfI, B KOTOpOfI BBIPAXKCHBI ITOTOKH JEHC)KHBIX CPEACTB.

Ompenenenre CrIpaBeUIMBOM CTOMMOCTH C HCIIOJIB30BAHHEM METOJOB OIEHKH 10 MPUBEIEHHON CTOMMOCTH
OCYIIIECTBIISIETCS. B YCIOBHUSAX HEOIMPEACICHHOCTH, MOTOMY HYTO HCIOJIb3yeMble TOTOKH JIEHEKHBIX CPEJICTB
SIBIITIOTCS CKOPEE PacueTHBHIMHU BEITMYWHAMH, HEXKETTN W3BECTHBIMUA CyMMaMH. Bo MHOTHX CIIy4asx Kak cymma,
TaK ¥ CPOKHU TOTYyYEHHUS MTOTOKOB JIEHEKHBIX CPEJICTB SBISIOTCA HeompeaeaeHHbIME. Jlaxke MpeayCMOTPEHHEIE
JIOTOBOPOM (PMKCHpPOBAHHBIE CYMMbI, TaKHE€ KaK IUIATE)KH IO CCYyJe, SBISIOTCA HEONpEACICHHBIMHU, €CIIU
CyIIeCTBYeT pUCK Aedonra.

Mopgeau oeHKH OIIIHOHA:

. Mogens neHoobpazoBanus omimoHoB bimka-Illoymsa (amrm. Black-Scholes Option Pricing Model,
OPM) — »5310 Momenab, KOTOpas OINpeIeNseT TEOPETHYECKYI0 IIEHy Ha €BPOIEHCKHE OIHOHEI,
MOJIpa3yMeBaroIas, YTo eciu 0a30BbIH aKTHB TOPryeTCS Ha PhIHKE, TO I[CHA OMIMOHA HAa HEro HESBHBIM
00pa3oM yxke YyCTaHABJIMBACTCS CAMHM PHIHKOM. JIaHHAs MOJIeNbh MONTyYrIa IIMPOKOE PACTIPOCTPAHEHUE HA
MMPAKTHUKE 1, IOMUMO BCETO IMPOYET0, MOXKET TAKIKE UCIIOJIB30BATHCA AJIs1 OLICHKHU BCEX IMMPOU3BOJIHBIX 6yMar,
BKIIOYAsi BappaHThl, KOHBEPTUPYEMbIe IICHHbIE Oymaru, W Jaxe JJs OICHKA COOCTBEHHOTO KamuTaia
(hMHAHCOBO 3aBUCUMBIX (DUPM.

Cormacao Monenu bmaka-Illoyn3a, KIFOYEBBIM 3JIEMEHTOM OIPEAENIEHUS CTOMMOCTH OIIMOHA SIBIISIETCS
OoKHJaeMas BOJATHILHOCTE 0Aa30BOr0 akTHBA. B 3aBHCHMOCTM OT KojeOaHMs aKTHBa, II€HA Ha HETO
BO3pACTaET WM TOHMXKAETCS, YTO MPSMONPONOPLUOHANBHO BIMAET Ha CTOMMOCTh ONUUOHA. Takum
00pa3oM, eciii U3BECTHA CTOMMOCTD OMIIOHA, TO MOYXHO OTPEICIIUTh YPOBEHb BOJIATUIIBHOCTH OXKHIAEMOU
pBIHKOMA.

° bunoMuansHass MOJENb TPEIIoIaraeT OONBITHI 00beM BRIYUCICHUH, YeM Mojens bidka- Illoymsa u
TTO3BOJISIET BBOJAUTL COOCTBEHHOE pacmpeiesicHue 1eH. [lanHas Moaens TakKe U3BECTHA KaKk OMHOMUAaIbHAas
monenb Kokca-Pocca- Pyounmretina unn C-11-I1-monens.

e bunommaibHAsI MOJIENH TaeT MPEACTaBICHNE O IeTePMUHAHTAX CTOMMOCTH OmiinoHa. OHa ONpeneNnseTcs He
O’KHMJIaeMOMH IIEHOM aKTHBa, a €r0 TEKYIIEeH IEHON, KOTOpast, €CTECTBEHHO, OTPAXAET OKHUIAHMUS, CBSI3aHHBIC
¢ OynyuuMm. buHOMHManbHass Moneidb B ropas3ao OOJIBIICH CTENEeHH MPHUCIIOCOOIeHa [UIsl aHaln3a
JIOCPOYHOT'0 UCHOJIHEHUS OMIIMOHA, MOCKOJIBKY B HEM YUYUTHIBAIOTCS IEHEXKHBIE IOTOKU B KaXKJIOM MEPUOJE
BpEMEHH, a HE TOJIbKO HA MOMEHT MICTEUCHHS .

*  Hcroummk:  gmammele  ummTepHer-moprama  «Economicportaly: Mogens  Bmka-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
5 Ucrounnku: Jlopenc JIx. MakMmuian. MakMmuian «O6 ommuonax»— M.: «UK «Ananurukay, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbiuas Drnuknonexus Hedru Iaza (http://www.ngpedia.ru/id159752p1.html)
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Meton AUCKOHTUPOBAHHBIX JC€HEC/KHBLIX IOTOKOB

CornacHo 1. 11 Ipunoxenust B IFRS 3 MeTon AMCKOHTUPOBAHHBIX JEHEKHBIX IMOTOKOB HCIOJB3YEeTCS LIS
OIICHKH CITPaBEIMBON CTOMMOCTH HEMAaTepUaIbHBIX aKTUBOB. B CBSI3UM ¢ TeM, YTO OOBEKTHI HCCIICIOBAHMS HE
SIBIITFOTCS HEMAaTePUAIbHBIMUA aKTUBAMHU, JTAHHBINA METOJI HE pacCMaTpUBaeTCs B paMKax HacTosiero Oryera.

ITo poccuiickum deaepaibHBIM CTaHAAPTaM OIIEHOYHOM JIEITEIbHOCTH, TaK e UMEETCSI TOXOIHBINA MOIXO/I.

B cootBerctBum ¢ m. 15 ®CO Ne 1 moXOmHBIN MOAXO - 3TO COBOKYITHOCTh METO/IOB OILIEHKH, OCHOBaHHBIX Ha
OTIpeaeNIeHNH OKHUIAEMBIX I0XOJJ0B OT MCIIOIb30BaHU OO BEKTa OLIEHKH.

JloXOMHBIN TOAX0 PEKOMEHAYETCS TPUMEHATh, KOT/Ia CYIIECTBYET JOCTOBEpHAS MH(OPMAIIHS, TIO3BOJISMIONIA
MPOTHO3UPOBATh Oymymine JOXOIbI, KOTOPhIE OOBEKT OIEHKH CIOCOOEH MPUHOCHUTH, a TAKXKE CBS3aHHBIE C
00BEKTOM OIICHKH Pacxojibl. B paMkax JOXOHOTO MOIX0/a MPUMEHSIOTCS pa3IMyHbIe METO b, OCHOBAHHBIC Ha
JUCKOHTHPOBAHUU JICHS)KHBIX TTOTOKOB M KalMTAIU3aluu JoXoAa (myHKThI 15 - 17 ®CO Ne 1),

9.1.3. 3aTpaTHbIi noaxopA

B cootBerctBum ¢ IFRS 13 mpu 3arpatHOM NOAXOAE OTpaskaeTrcs cymMma, Koropas morpeboBaiach Obl B
HACTOAIIMA MOMEHT JUIsi 3aMEHBI TPOW3BOJIUTENEHOW CIOCOOHOCTH aKTHWBa (YacTO HAa3bIBAEMOWM TEKyIIeH
CTOMMOCTBIO 3aMEILEHMUS).

C TOYKM 3peHHs MpoJaBlia KaK Y4aCTHHUKA PhIHKA LIeHa, KoTopas Obljia OBl OJTy4eHa 3a aKTUB, OCHOBaHA Ha TOU
CyMMe, KOTOPYIO TIIOKyNaTelb KaK YYacTHHK pbIHKa 3aljlaTUT, d9ToObl MpHOOpPECTH WM IOCTPOUTH
3aMeMIaroINK aKTHB, OONAaJAIONINNA COMTOCTABUMOM TOIB30M, C y4eTOM MOpaidbHOro m3Hoca. [IpuumHa sTOTO
3aKJIIOYa€TCd B TOM, YTO IOKYIIATCJIb KAaK YYAaCTHHK PbIHKAa HC 3aIlIaTHJI OBl 32 aKTHUB CyMMYy 6OJ]LHI€, yeM
CyMMa, 332 KOTOPYIO OH MOT' OBl 3aMEHUTH IIPOM3BOJUTENBHYIO CIOCOOHOCTH JAHHOTO aKTHBA.

ITo poccuiickum deaepanbHbIM CTaHAAPTAM OLICHOYHOU AESITEIBHOCTH, TAK )K€ UMEETCA 3aTPATHBIN MOAXOA.

B cootBerctBuM ¢ 1. 18 ®CO Ne 1 3aTpaTHBINf MOAXOA - 3TO COBOKYIHOCTH METOJIOB OIICHKH CTOMMOCTH
00BbEKTa OLICHKH, OCHOBAHHBIX HA OMPEICIICHUHU 3aTPaT, HEOOXOJAUMBIX IS MPUOOPETEHUS, BOCIIPOU3BOICTBA
00 3aMeleHusi 00BbeKTa OIEHKH C yYeTOM HM3HOCA W YCTapeBaHWH. 3aTpaTHBIA MOAXOJ MPEUMYIIECTBEHHO
MPUMEHSETCS B TEX CIydasX, KOTJa CYIIECTBYeT JOCTOBepHas WH(MOpMAIus, ITO3BOJIAIONIAS OIPEIeIHTh
3aTparhl Ha MIPUOOPETEHKE, BOCIIPOU3BOICTBO JIM0O0 3aMeleHHEe 00BEKTa OIICHKH.

B pamkax 3aTpaTHOTO MOJAXOAa MPUMEHSIOTCS Pa3jMYHbIC METOJbI, OCHOBAHHBIC HA OMPEJCIICHUM 3aTpar Ha
CO3aHME TOYHOM KOIHMH OOBEKTAa OIEHKH WM OOBEKTA, MMEIOIIEr0 AaHAJIOTMYHBLIE ITOJIE3HLIE CBOMCTBA.
Kputepuun npusHanus oObeKTa TOYHOW KOMHEH OOBEKTa OIICEHKH WM OOBEKTOM, MMEIOIIUM COIMOCTaBUMBIC
OJIC3HBIC CBOMCTBA, ONMPEACAIOTCS (hefepabHBIMU CTaHIApPTaMHU OIICHKH, YCTaHABIIUBAIOIIMMH TPEOOBAHUS K
MIPOBEJICHUIO OIEHKH OTAEIBHBIX BHIIOB OOBEKTOB OLIEHKH W (WJIM) IJIsl CTIeNHaIbHBIX Henel (myHKTH 18 - 20
®CO Ne 1).

Cornacno 1. 24 ®@CO Ne 7, 3aTpaTHBINA OJIX0] PEKOMEHYETCS] IPUMEHSTH B CIEIYIOMINX CIyYasix:

. JUTSL OLIEHKH 00BEKTOB HEJIBMKUMOCTH - 3€MEJIbHBIX YYaCTKOB, 3aCTPOSHHBIX 00bEKTaMH KaIUTAIIEHOTO
CTPOUTENLCTBA, WK OOBEKTOB KAIMTAJIHHOTO CTPOUTENILCTBA, HO HE MX YacTel, HAIPUMEp KHIIBIX U HEKUIIBIX
TTOMEIICHUH;

1 JUI OLIGHKHM HEABWXHMOCTH, €CIM OHa COOTBETCTBYeT Haubojee 3()()EKTUBHOMY HCHOIB30BAHHIO
3eMEJIbHOTO y4YacTKa KaK He3aCTPOEHHOT0, U €CTh BO3MOXKHOCTh KOPPEKTHOH OLEHKH (DU3NYECKOro HM3HOCA, a
Takke (PyHKIMOHATBPHOTO W BHENIHETO (IKOHOMHYECKOT0) YCTapeBaHWN OOBEKTOB KaMUTAIBHOTO
CTPOUTEIIBCTBA;

¢ npu HU3KOH aKTHBHOCTH PBbIHKA, KOrjJa HEAOCTAaTOYHO JAaHHBIX, HeO6XO,I[I/IMBIX AL TPpUMCHCHUA
PBIHOYHOT'O (CpaBHI/ITeHBHOFO) U JOXOOHOI'o IIOAXOJO0B K OICHKE, a TaKXC I OLCHKM HCABMKXHMOCTHU
CIICOUAJIBHOTO HA3HAYCHUA W HCIIOJIb30BaHUA (Haan/IMep, JIMHEHHBIX O6’beKTOB, THUAPOTEXHUYCCKUX
COOpy)KCHHﬁ, BOAOHAIIOPHBIX 6ameH, HaCOCHBIX CTaHL[PIfI, KOTCJIbHBIX, HWHXCHCPHBIX cerel u ,Z[pyl"Of/i
HCABMXKMMOCTH, B OTHOIICHNHA KOTOpOﬁ PBIHOYHBIC JAHHBIC O CACIIKAX U NPCATIOKCHUAX OTCYTCTBYIOT).

Buoieoo: H3 nposedennozo eviute ananusa cieoyem, umo MC@PO0 u @CO sxnouaiom 6 ceds 3 nodxooa npu
nposedenuu ouenxu. Hcknouenuem agnsemcesa paziuyue 6 HAUMEHOBAHUU CPAGHUMENbHOZ0 NOOX00d, NO
MC®O oannsiit nooxo0 nazvigaemces polnounviM. Tpu nooxooa Kk oyenke Hezasucumuvl Opyz om opyza, Xoms
Kad#coblil u3 HUX OCHOGBIGAEMCA HA OOHUX U mex Hce IKOHomuyeckux npunyunax. Ilpeononazaemcs, umo
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6ce mpu no0X00a 00J1H#CHbL RPUEOOUMb K 00UHAKOBOMY Pe3ybmamy, 00HAK0, OKOHYAmenbHoe 3aK1yenue
0 CIMOUMOCIU 3A8UCUM OM PACCMOMPEHUS 6CEX UCNONBLIYEMBIX OAHHBIX U OM 0CODEHHOCmEll C021aCO08aAHUSA
6cex nokazameneil.

B ceéazu ¢ mem, umo pvbIHOK 3eMENbHBIX YYACMKOE O0OCMAMOYHO DPA3GUM, 6 OMKPLIMBIX UCHIOUHUKAX
uHopmayuu Haxooumca 001bUIOE KOAUUECHBO RNPEONOHCEHUIl, HOIMOMY 8 pPAMKAX HACHMOAULE20
UCC1e006aHUs NPUMEHEHUEe PHIHOUHO20 (CPABHUMENbHO20) NO0X00a ABIAEMCA HAUbOIee 00CHOBEPHBIM U
uenecooOpasHLIM, UCX00A U3 uepapxuu OaHHLIX U ux oocmynnocmu. Hcnonnumens cuumaem
UenecoofpaIHbIM  He HPUMEHAMb O00XOOHBLIL N00X00, UCX00 U3 NPUOPUMEMA U BO3IMOMCHOCHIU
nPUMEHEHUA PLIHOYHO20 (CPABHUMETbHO20) NO0X004a.

9.2. PACYET CMNPABEA/IMBOA CTOMMOCTU OBBEKTA OLEEHKA B PAMKAX PbIHOYHOIO
(CPABHUTENIbHOI0) NOAXOAA

MeToa cpaBHEHHS TPOJAX OMPEACIICT CIPABEIIMBYI0 CTOMMOCTh O0OBEKTAa Ha OCHOBE aHAM3a MPOJaXK
COTOCTaBUMBIX OOBEKTOB HEIBHKUMOCTH, KOTOPBIC CXOJHBI C OICHHBAEMBIM OOBEKTOM IO pasMepy Hu
HCIIOJIB30BaHUIO. I[aHHbIﬁ METOJ MpeaIojaract, 4YTO0 pbIHOK YCTAaHOBUT LICHY IJIA OU€CHUBACMOI'O O6’bCKTa TEM
K€ CaMbIM 06pa30M, 4YTO U IJid CONIOCTAaBUMBIX, KOHKYPCHTHBIX O6'I)CKTOB. I[J'Iﬂ TOTrO, ‘ITO6I>I MIPUMCHHUTL METOJ
CPaBHUTEJBHBIX TPOJIAXK, ONCHIIUKH HCIOJB3YIOT PsJl TMPUHIUIOB OIEHKH, BKJIIOYAsl MPHHIUI 3aMEIICHUS,
KOTOPBIH TJIACUT, YTO CTOMMOCTh HEJABHKHMOCTH, KOTOpasi UIMEET OOBEKTHI - 3aMECTHTEH Ha PHIHKE, OOBITHO
YCTaHABIIMBACTCS UCXO/S U3 3aTpaT Ha MPUOOPETCHUE «PABHO )KEITAEMOT0 00bEKTa-3aMECTHTEIISI.

[IpumeHeHne MeTona CPaBHUTENBHBIX MPOJAXK 3aKI0YaeTCs B IOCIEIOBATEIIHFHOM BBITTONHEHUH CIIETYFOIUX
JIEUCTBHIL:

. HOAPOOHOE UCCIIEN0BAHUE PhIHKA C LETbIO MOTYYeHUS TOCTOBEpHOH MH(popMmanun 000 Bcex (akTopax,
HUMEIOIUX OTHOIIEHHE K 00BEKTaM CpaBHUMOM MOJIE3HOCTH;

° ONpPEACIICHUE MOAXOIAIMX €AUHULl CPABHEHUS U TMPOBEJICHUE CPABHUTEJIBHOIO aHaIM3a MO KaXIOou
CIMHUIIC;
° COTIOCTaBIIEHUE OIIEHUBAEMOT0 00BEKTa C BRIOPAaHHBIMUA OOBEKTaMH CPaBHEHHS C IEIBI0 KOPPEKTUPOBKHU

HX CTOMMOCTEH MJIM UCKIIIOUCHUS U3 CIIMCKA CpaBHUBACMBIX;

. MPUBEAECHNE Psiia CKOPPEKTHPOBAHHBIX MMOKA3aTeNIell CTOMMOCTH CPABHUMBIX OOBEKTOB K CITPABETHBON
CTOMMOCTH O0OBEKTA OLICHKH.

B mpomecce cbopa mHbOpMAMU IO COMOCTABUMBIM 00bekTaM OIEHIIUK He OOHApYXWI WH(POPMAIHIO O
COBEPILICHHBIX CJIENIKaX KYyIUIM-MPOJaXH AaHAJIOTHYHBIX OIICHUBAGMbIM ydYacTKam, T.K. uHpopmamnus o0
YCIIOBHSIX TPOJIKH U PEalbHOM LeHEe CJENKH, KaK MPaBUIIo, HOCUT KOH(HICHIMATIbHBIH xapakTep. [loaTomy
pacye€T CTOMMOCTHU O6’beKTOB CpPaBHUTCIIbHBIM MCETOJOM OCHOBBIBAJICA Ha MHNE€HAX MNPCIAJIOXKCHUA C Y4YETOM
KOPPEKTUPOBOK.

AHanu3 CHIEeJoK I0 CONOCTaBUMBIM OOBEKTaM oOeclieurBaeT OICHIIMKAa WH(popMamueld o IeHe aHajora B
1e7IoM. ODTH JaHHBIE MOTYT HCIOJB30BaThCA TOJBKO B TOM cllydae, €CIIM pa3Mephl aHalora WICHTHUYHBI
pa3MepaMm oleHHBaeMoro o0ObekTa. Ha mpakTuke OHU OOBIYHO He COBNajar0T. YToO cpaBHUBATH OOBEKTHI
HEJBM)XKUMOCTH, KOTOPBIE OTJIMYAFOTCS [0 CBOUM XapaKTEPUCTHKAM, HY)KHO HAaWTH UX «OOIIVMA 3HAMEHATEIIb).

Bbi6bop eaMHULbI CpaBHEHUSA

BBI60p CAWHULIBI CPABHCHUA 3aBUCHUT OT BHA OHCHHBaeMOﬁ HCABWXKMMOCTH, U Pa3JINYHBIMU CETrMCHTaAMU
PBIHKAa HEABUKMUMOCTH HUCIIOJIB3YIOTCA PA3JIMYHBIC CAUHULIBI CDABHCHUS.

[Ipu mpogaskax 3eMels UCTIONB3YIOTCS CISAYIONINE SIUHUITBI CPABHCHUS

- neHa 3a 1 ra (1 akp, 1 coTka) — mpu npopaxax OOJBIINX YYaCTKOB 3€MJIH, CEJIBX03YyTrOJUil, yYaCTKOB TI0J
KOTTEIXH, YYaCTKOB MPOMBIIIJIEHHOIO HA3HAYEHUS;

2 o N N
-meHa 3a 1 M° TIpu mpogakax 3eMJIH TOJ] 3aCTPOUKY B HACEJIEHHBIX ITyHKTaX ¢ IUIOTHOM 3aCTPONKOM;
[Ipu ananm3e nmpoaak 3aCTPOEHHBIX YIaCTKOB MCIIONB3YIOTCS CIEAYIONINE €TUHHUIIBI CPABHEHUS:

- nena 3a 1 mM* o6mel wiouau YIIYYIICHUH — TPU TPOjIaXke 00bEKTOB HEJBKMUMOCTH, KOTOPBIC HACTOJIEKO
CXOXKH TI0 CBOMM XapaKTEPUCTHKAM, YTO UX MPOCTO MOKHO CPaBHUBATH JAPYT C IPYTOM B M2
B kaudecTBe enMHUIBI CpaBHEHUS BBIOpAaHA yIelIbHAs CTOMMOCTh 00BbEKTa HEIBMKMMOCTH 3a 1 coTky. [laHHas
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CAHUILIA CPAaBHCHUA HUCIIOJIB3YCTCA IMOKYIIATCIAMU U IpOaAaBIaMM, a TAKXKE IPYTUMU CIICIIUATIMCTaAaMU Ha PBIHKE
3EMCJIbHBIX YYaCTKOB.

0O61beM AOCTYNHbIX OLleHLMKY PbIHOYHbIX flaHHbIX 06 06 bekTax-aHanorax

Beut  mpoaHanM3MpOBaHHBIC JAHHBIE HWHTEPHET pecypcos, http://www.cian.ru, http://realty.dmir.ru,
http://base.zem.ru, http://www.vsesotki.ru/, , http://www.zem-kom.ru/, xypuan "Henmxumocte&Llensr", «3
PYK B PYKU» M CATOB PHANTEPCKUX KOMIIAHUH 110 MPOJIaXe 3eMENbHBIX ydacTKoB. [10100p aHAIOroB U3 4ncia
NPEUIOKEHUI OCYLIECTBISUICS. C YYETOM OCHOBHBIX IIEHOOOPa3yoIIUX (aKkTOpOB: HAINYHE/OTCYTCTBHE
yIy4IICHUH, MECTOIOJIOKEHHE, 00IIast IUIOLIa/b, KATETOPHUs U BHJ] Pa3pELICHHOTO HCIIOIb30BAHUS 3MEIEHOTO
y4acTka.

MpaBuna oTt6opa 06bEKTOB-aHANIOrOB A1 NPOBeAeHUs pacyeToB

[Moa6op 00bEeKTOB-aHATIOTOB /AJIsl JAYHOTO CTPOUTENHCTBA TIPOUCXOAMI MO CICAYIOIINM KPUTEPHSIM

v OOBEKTH TOAOUPATHICH ¢ pacnosiokeHreM B FOro-BocTounom HanpasiieHnH MOCKOBCKOM 001aCTH.
v PaspemenHoe ucnonbs3oBanue: st 1ayHOro0 CTPOUTEILCTBA.

CpaBHUTEeNbHbIN aHaNn3 06beKTa OLlEeHKM U KaXKAoro o6beKkTa-aHasiora no BCeM
3J/1IEMEHTaM CpaBHEHuUsA
B pesysnbprare mpuMeHEHHs mNpaBui OTOOpa OBUIM OTCESHBI OOBEKTHI C IICHOBBIMU XapaKTCPUCTHKAMH,

HETHITUYHBIMU JIJIsI BEIOOPKH, B COCTaBE KOTOPOW OHM MpeJlcTaBieHbl. Kak mpaBuio, 3T0 00BEKTHI, HMEIOIIUE
MUHHMMAJbHBIE WM MaKCUMaJbHBIC LIEHBI, B CHJIy YE€T0 MX MPUCYTCTBHE B BBIOOPKE LEIECOO0PA3HO MPU3HATH

HETUITMYHBIM U, KaK CJICICTBUE, IPUBOJUT K BBICOKOM TOIrp€IIHOCTH TAKOI'0 poJa BBIYHMCJICHHIA.

Ta6bnmua 9.2-1 XapaKTepuCTMKM COMOCTaBUMbIX O6GDBLEKTOB,

cnpaBennuBoﬁ CTOMMOCTHU 3€MEJIbHbIX Y4aCTKOB

MCNOoJib3yeMbIX AN PpacyeTa

XapaKkTepuCTUKH OO0BeKT OIleHKH O0bexT anaior Nel O0bexT anagor Ne2 O0bekT anasor Ne3
. https://www.avito.ru/bronnitsy/
Hcrounuk https://ramenskoye.cian.ru/sal P . Y https://www.geodevelopment.ru
uHpopMaLmn e/suburban/139760087/ zemelnye_uchastki/uchastok_7. /catalog/Davydovo_114788/
35_ga_snt_dnp_1207621156 -
KonrakT 906 787-75-38 985 300 98 52 (495) 788-80-90
MockoBckast 0071aCTh,
- MockoBckasi 00J1acTb, MockoBckast 0071acTh,
PameHckwii paiioH, . N MockoBcKkast 061acTb,
Pamenckwuii paiioH, PameHckwit paiios, c/i L
MecTomnonoxenne C.IL PameHckwit paiion, x.
Pr16onoBckoe c/moc, . Pr1600BCKOE, BOIM3H I
HoBoxaputoHoBckoe, J{aBbIIOBO
TarapuHIEeBO Cnoboguno
1. Memeps!
Hanpasnenue IOro-Bocrounoe IOro-Bocroynoe I0ro-Bocrounoe IOro-Bocroynoe
Y naneHHOCTb OT
4
MKAJI 60 50 9 60
3emin Semiu N .
o . 3eMiIH CeNbCKOXO3SHCTBEHHOTO | 3eMITH CelnbCKOXO3SIHCTBEHHOTO
Kateropus 3emmm CEITbCKOXO03SHCTBEHHO CEIIbCKOXO03ICTBEHHOTO
Ha3HAYCHHUS Ha3HAYCHUS
TO Ha3HAYCHUS Ha3HAYCHHS
Paspemennoe Jaunoe
JUISL TaYHOTO CTPOUTEECTBA JUISL TAYHOTO CTPOUTEIbCTBA JUISL JTa9HOTO CTPOHMTENBCTBA
HCIIOJIb30BAaHHE CTPOHTENHCTBO
IlepenaBaemble npaBa CoOcTBEHHOCTD CoOCTBEHHOCTh CoOCTBEHHOCTD CoOCTBEHHOCTh
TTnomans acTka
mane  yHactd, 267,52 223,00 735,00 1630,00
COTKa
WmxeHepHble €CTh BO3MOXKHOCTh €CTh BO3MOXHOCTb €CTh BO3MOXXHOCTh €CTh BO3MOYKHOCTb
KOMMYHUKAITHN TTOJTKJTFOYCHHS TIOJTKJTFOYCHHSI TTOJTKITFOYCHHS TIOJTKJTFOYCHHSI
Iloxbesanblie myTH HNmerotcsa HNmerorcs HNmerorcs Nmerorcs
CronmMocTh
mpemioxkenust  3a 1 11211 12 245 6 500
COTKY, pyo.

UcTOoUuHMUK: cocTaBneHo OLeHLWNKOM

Ta6bnuua 9.2-2 Pacuyet ypenbHOM CTOMMOCTM 3a 1 COTKY 3eMesIbHOro y4yacrka C KajacTpOBbIM
HoMepoMm 50:23:0010348:195

J1eMeHTBI
CpaBHEHHsI

En. cpas.

OO0BEKT OleHKH

Oo0bekT anayor Nel

O0beKT aHayor Ne2

O0bexT ananor Ne3

Ilena nponaxxu
(IpeUI0KEeH )

py0./coT.

11211

12 245

6500

OO6mas miomnaIb

COT.

223,00

735,00

1 630,00

IlepenaBaemble
HMYyLIeCTBeHHbIE
NpaBa, OrPAHUYeHUS
(oO0pemMeHeHHUs1) ITHX
npaB

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBcKoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -
IHoamocKkoBHBIID
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e En. cpas. OO0BEKT OLIeHKH O0bekT anayor Nel O06beKT anajor Ne2 O0BexT ananor Ne3
CpaBHEHMsI
KauectBo npas CoOCTBEHHOCTD CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
KoppekTtnposka % 0,00% 0,00% 0,00%
OOpemeHeHus He BbIsiBIICHBI He BbIsiBIICHBI He BbIsiBIICHBI He BbIsIBICHBI
KoppekTtnposka % 0,00% 0,00% 0,00%
CroppexTiposantas pyb./cor. 11211 12 245 6500
LieHa
Ycaosus
punancupopanns
cocTosIBIICHCH MJIH
npenoaraeMon
CHeJTKH
Herumuamsie yerosus OTCyTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT
(rHAHCHPOBAHUS YICTBYIO YICTBYIO YICTBYIO YICTBYIO
KoppekrrpoBka % 0,00% 0,00% 0,00%
CroppexTiposantas py6./cor. 11211 12 245 6500
LieHa
YcJ10BHS NPOAAKH
Ocobble ycnoBust
npojtaKcH OTCyTCTBYIOT OT1CyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppekruposka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 11211 12245 6 500
LeHa
Yca0BHSA pbIHKA
Bpems npopaxu OxT1s6pb 2018 OxT1s6ps 2018 OxTs16ps 2018
Koppekrrposka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 11211 12245 6 500
LeHa
Hanuuue Topra Topr npexycMoTpeH Topr npexycMoTpeH Topr npeaycMoTpeH
Koppekruposka % -11,50% -11,50% -11,50%
Croppextuposanas py6./cor. 9922 10837 5753
LieHa
MecTonoJi0:KeHHEe U
OKpY:KeHHe 00beKTa
MockoBckas 0071acTh, MockoBckast 0651acThb, MockoBckast 061acThb,
N Lo N MockoBcKast 0671acTb,
Pamenckwuii paiion, c.1n. Pamenckuii paiioH, PameHckwuit paiioH, c/i oo
MecTo HaX0XKICHHS Pamenckwuii paiion, 1.
HoBoxapuroHosckoe, 1. Pri6onosckoe ¢/moc, c. Pr160m0BCKOE, BOIU3N
J1aBBII0BO
Memniepst TartapuHuEeBO 1. CnoboamaO
Hanpasnenue/mocce IOro-Bocroynoe IOro-Bocroynoe IOro-Bocroynoe I0ro-Bocrounoe
Koppekruposka % 0,00% 0,00% 0,00%
Croppextuposanias py6./cor. 9922 10837 5753
LieHa
Nagcuoct ot Ky 60 50 49 60
Koppekruposka % -12,00% -13,00% 0,00%
Croppextuposanas py6./cor. 8731 9428 5753
LieHa
Hcnosb3oBaHue WiIn
30HHpOBaHHE
3emiu 3emsn 3emun 3emin
Kareropus 3emitn CEIBCKOXO3SMCTBEHHOTO | CENBCKOXO3SMCTBEHHOTO | CENbCKOXO3SIHCTBEHHOTO | CENbCKOXO3SHCTBEHHOTO
Ha3HAYCHUS Ha3HAuCHHUS Ha3HAYCHHUS Ha3HAYCHUs
KoppekrupoBka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 8731 9428 5753
LeHa
Bu paspereHHOro JlaHoE CTPOMTETHCTEO IUISL TA9HOTO IUISL TA9HOTO JUISL JIAYHOTO
HCIIOJIb30BAHMS CTPOUTENBCTBA CTPOUTENBCTBA CTPOUTEIHCTBA
KoppekrupoBka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 8731 9428 5753
LeHa
duznyeckne
XapaKTepHCTHKH
Tnomans, semexsHoro cor. 267,52 223,00 735,00 1630,00
y4acTtka
KoppekrupoBka % -3,00% 13,00% 25,00%
Croppextuposanas py6./cor. 8 469 10 654 7191
LieHa
IKOHOMUYECKHE
XapaKTepUCTHKH
JloctymnHble
HiDKEHCPHbIC €CTh BO3MOXKHOCTb €CTh BO3MOXHOCTb €CTh BO3MOXHOCTb €CTh BO3MOXHOCTb
HOK/IFOYCHHS TOIKITFOYCHUS TIO/IKITFOYCHUST OIKIIFOYCHHS
KOMMYHHUKAIUH
KoppekrupoBka % 0,00% 0,00% 0,00%

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBcKoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -

IToaMocKOBHBII
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3a 1 coTKy, pyo.

e En. cpas. O0beKT OleHKH Oo0bexT ananor Nel O0bexT aHasor Ne2 O6bexT anaior Ne3
CpaBHEHMsI
CKoppeKTHpOBaHHas py6./cor. 8 469 10 654 7191
LieHa
E;::;TBO TOIbE3THBIX Ametores Nmerotest Hmerotcs Wmerotcs
Koppektnposka % 0,00% 0,00% 0,00%
CKoppeKTHpOBaHHas! py6./cor. 8 469 10 654 7191
L[eHa
BoiBoabI
O6was yncras % 15,00% 26,00% 25,00%
KOppeKIust
Becosoii 0,353 0,322 0,325
K03 puuueHT
YieabHast CTONMOCTD py6./cor. 8758

UcTouHuK: coctaBnieHo OLeHLMKOM

Ta6nuua 9.2-3 PacueT yAenbHOW CTOMMOCTM 3a 1 COTKY 3€Me/IbHOro y4yacTka C KafacTpOBbIM

HoMepom 50:23:0010348:196

?;e]::;]::’; En. cpas. O0beKT OleHKH Oo0bexT ananor Nel O0bexT aHagor Ne2 O0bexT anagor Ne3
Jcor.
&;‘:I e py6./ 11211 12245 6 500
OO61as mIomans COT. 223,00 735,00 1 630,00
IlepenaBaembie
HMYIeCTBEHHbIE
npaBa, OrpaHHYeHUs
(oOpemeHeHUsT) ITHX
npas
KauectBo npas CoOCTBEHHOCTD CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTH
KoppekrrpoBka % 0,00% 0,00% 0,00%
O6pemeHeH s He BoIsiBIICHBI He BbIsIBICHBI He BbIsIBICHBI He BbIsIBIICHBI
KoppekrtripoBka % 0,00% 0,00% 0,00%
E;f:pemp"“a““a" py6./cor. 11211 12 245 6 500
Ycaosus
(uHaHCHpOBaHUS
cocTosIBIIEHCS MJIH
npeanoaraemMoi
CHeJIKH
g;;zﬁg;;g;i;ﬁomﬂ OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekrtrpoBka % 0,00% 0,00% 0,00%
S:P‘I’fpe”“p”a““a“ py6./cor. 11211 12 245 6 500
YcaoBus npogaxu
S;gf;;fﬂyCHOBHﬂ OtcyTcTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppekruposka % 0,00% 0,00% 0,00%
E:If;’pe”“f’o”“‘*a" py6./cor. 11211 12245 6 500
YcaoBusi pbIHKa
Bpewms npopaxu OxkTs16ps 2018 OxkTs6pb 2018 OxkTs10pb 2018
KoppekrupoBka % 0,00% 0,00% 0,00%
E;‘;’fpe”“p"“a““a" py6./cor. 11211 12245 6 500
Hanwane Topra Topr npexycMoTpeH Topr npexycMoTpeH Topr npexycMoTpeH
KoppekrtripoBka % -11,50% -11,50% -11,50%
gggfpe“T“pOBa""a“ py6./cor. 9922 10 837 5753
MecTomnosioxKeHue 1
OKpY:KeHHe 00beKTa
MockoBckast 0071aCTh, MockoBckast 0011aCTh, MockoBckast 00J1aCTh,
L - N MockoBckast 0011acTh,
PameHckui paiioH, C.II. Pamenckwii paiioH, PameHckuii paiioH, c/it S
MecTo HaXOX/ICHHS PameHcKwuit paiioH, 1.
HoBoxapuroHoBckoe, 1. Pr16omoBckoe c¢/mmoc, ¢. Pr160m0BCKOE, BOIH3N
JlaBbI1I0BO
Memepst TarapuHIIEBO 1. Cnoboauno
Hampasnenue IOro-BocrouHoe IOro-Bocrounoe IOro-BocrouHoe IOro-Bocrounoe
KoppekrtripoBka % 0,00% 0,00% 0,00%
If:}fappe‘”“po‘*a""a" pyb./cor. 9922 10 837 5753
K&aﬁm"c“ or o 60 50 49 60
KoppekTtuposka % -12,00% -13,00% 0,00%

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBcKoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -

IToaMocKOBHBII
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3a 1 coTKy, pyo0.

e En. cpas. OO0BEKT OLIeHKH O0bekT anayor Nel O0beKkT anajor Ne2 O0bekT anajor Ne3

CpaBHEHHsI
Croppextuposanas pyb./cor. 8731 9428 5753
LeHa
HcnoJib30Banne WA
30HHPOBAHHE

Semiu 3emin 3emin Semitu
Kareropus 3eminn CEeJIbCKOXO3SMCTBEHHOIO | CEIbCKOXO3SHCTBEHHOIO | CEIbCKOXO3SHCTBEHHOIO | CEIbCKOXO3SHCTBEHHOIO
Ha3HAYEHHs Ha3HAYEHHS Ha3HAYEHHS Ha3HAYEHHs

KoppekTtnposka % 0,00% 0,00% 0,00%
Croppextuposanas pyb./cor. 8731 9428 5753
[eHa
Bu pasperesHoro JlauHo CTPOHTEIHCTBO JUISL TAYHOTO JUISL TAYHOTO JUISL IAYHOTO
HCIIOJIb30BAHUS CTPOMUTENLCTBA CTPOUTENLCTBA CTPOMTENBCTBA
KoppekTtnposka % 0,00% 0,00% 0,00%
CroppexTuposanas py6./cor. 8731 9428 5753
1eHa
Dusuyeckue
XAPAKTEPUCTHKH
Tnomazs semesHoro cor. 257,27 223,00 735,00 1630,00
y4acTka
Koppekruposka % -1,00% 15,00% 27,00%
Croppextuposanas py6./cor. 8644 10842 7306
LeHa
JKoHOMHYECKHE
XapaKTePUCTHKH
JloctymnHble
HKeHEpHbC €CTh BO3MOKHOCTB €CTh BO3MOKHOCTD €CTh BO3MOKHOCTD €CTh BO3MOYKHOCTD
KOMMYyHUKAILH MOAKITIOUEHUS MOAKIIOYEHUS MOAKIIOYEHUS MOAKITIOYEHUS
Koppekruposka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 8 644 10842 7306
1eHa
E;E:ETBO TIOABCAHBIX Nwmerotest Nmerotes Nmerotes Nwmerotest
Koppekruposka % 0,00% 0,00% 0,00%
Croppextuposanas py6./cor. 8 644 10842 7306
1eHa
133 80:10010 81
Obwas uucran % 13,00% 28,00% 27,00%
KOppeKuust
Becosoii 0,361 0,318 0,321
KO3 puuueHt
YaeabHast CTOUMOCTH py6./cor. 8913

UcTouHUK: cocTaBneHo OueHLWNKOM

Kommenmapuu x Tabauyam:

Ymopeoebmalme

Prirok HEABUKMUMOCTH UMCET PAN CHQLII/I(i)I/I‘lHI)IX OCO6CHHOCT6ﬁ, O,HHOﬁ N3 KOTOPBIX ABJIACTCS BO3MOIKHOCTDH

MEepEeroBOPOB IMOKyMaTessi W NpoJilaBlla Ha MNPEIMET CHUKEHUS LIEHBI

MMPpEAJIOKCHUA, NPUYEM JTaHHBIC

MEPETOBOPLI JOCTATOYHO YaCTO NPUBOJAT K IMOJIOKUTCIbHOMY PE3YJIbTAaTy JIA MOKYIATCIIA. HCHBI 00BEKTOB-
AHAJIOTOB ABJIAIOTCA HLCHAMH MPCIJIOKCHUS. Peanbabie LCHBI, IO KOTOPBIM 3aKJIFOYAIOTCA AOTOBOPBLI, KakK
IIpaBUJIO, HUXKC LCH ITPEIJIOKCHUA.

HccnenoBanne Ha TeMy KOPPEKTHPOBOK Ha yTOPTOBaHMA IJiI OOBEKTOB HEABIKMMOCTH TpoBoamitocs OO0
«I[IpUBOIKCKHMH LIEHTP METOIUYECKOTO W WHPOPMALMOHHOTO OOECleueHHs] OLECHKW», PEe3YylbTaThl KOTOPOTo
npuBeneHbl B «CrnpaBoyHUKe oIleHIIMKa HenpmwxkuMocTu 2017. 3emenbHble ydacTku», Huxauit Hosropon,
2017 roa. CornacHO JaHHBIM CITPABOYHHUKA KOPPEKTUPOBKA HA TOPT UMEET CIEAYIONINE 3HAYCHUS:

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBcKoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -

IToaMocKOBHBII
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Ta6nuua 9.2-4 3HaueHNs KOPPEKTUPOBOK Ha TOPr

Knacc obbekros AKTUBHbIA PbIHOK
CpeaHee [HosepurensHbin
MHTEpBan
LleHbl npeanoxeHuit o6LekTos

1. 3emenbHbie y4acTku nog 11,5% 10,8% 12,3%

WHAYCTPUANBLHYIO 3aCTPOWNKY

2. 3emenbHble yyacTku nog, 10,3% 9,6% 11,0%

0(h1CHO-TOProBYH 3aCTPOMKY

3. 3eMenbHbIe y4acTkv 14,7% 13,7% 15,7%

CenbCKOX035INCTBEHHOTO

HasHa4yeHus )

4.1. 3emenbHbie yyactku noa M@KC 10.9% 10,1% 11,6%

4.2. 3emenbHble yyacTku nog VKC 8,8% 8.2% 9,5%

5. 3emenbHbie y4acTku nog 13,7% 12,9% 14,5%

00beKTLl pekpeaunu

6. 3emenbHble y4acTku nog 12,0% 11,1% 12,8%

06BLEKTLI NPUAOPOXHOIO CEpPBUCa

KoppektupoBka Ha TOpr OyeT NpHUHATA B pa3Mepe CpelHero 3HaueHus auanazona 11,5%.
Mecmo naxoocoenus

Llena npennoxeHus: HEABMKUMOCTH 3aBUCUT OT MECTa PACIIONIOKEHHUS OOBEKTA OLEHKH U MX YAAJICHHOCTb OT
MKA/I. D10 O0OYCJIOBJICHO CIIOKHMBIIUMCS OOIIECTBCHHBIM MHEHHEM, Pa3JIUYHON TMPUBJICKATECILHOCTHIO
paiioHOB TOPOJ1a/PErMOHOB rOCYIAPCTBA, YA0OCTBOM MOJIOKEHHUS IS OOBEKTOB HEJBHKUMOCTH OTPEIEIIEHHOTO
(hyHKIIMOHANPHOTO Ha3HaueHHs. OOBEKTHl OIEHKH W OOBEKTHI aHAIOTH PACoOJIOXKeHBl B PameHckoM paiioHe
MockoBckoit oomactu. KoppekTrpoBka 1mo JaHHOMY IapaMeTpy He TpeOyeTcs.

Yoanennocmo om MKAJ]

VYnanennocts or MKAJI - 3T0 mo mpaBy camblif 3HAUYMMBIA M KIIOUEBOW (PakTOp, BIMAIOUIMNA HA CTOUMOCTb
COTKH 3€MJIM. 3eMeJIbHBbIE BIAJCHUS C OAWHAKOBBIMH YCJIOBHSIMHU OyIyT pa3HHIA B LIEHE B 3aBUCHMOCTH OT
otmanenHoctr oT MKA/I. Uem mamnbitie HAXOAUTCS YIaCTOK, TEM OH JIEIICBIIC.

B kaxoM nocniezyromeM UHTEpBajle CTOMMOCTb 3€MJIM  JelIeBIle, YeM B mpenblaynieM. CorjacHO rpajaiui,
MPEACTABICHHON Ha mopTaje: Zzemer.ru, yaaneHHocts oT MKA/I umeet crieayroniyro rpaiaiuo:

Jo 30 km;

Ot 31 mo 60 xMm;
Ot 61 mo 90;
Bonee 91 km.

KoppesnsainonHo-perpeccuonHas  3aBUCUMOCTb CcTpowiack B cpeae Microsoft Excel ¢ wucnonb3oBanumem
¢yHkumu «Mactep nuarpaMmm» Ha IpuMepe 0ObEKTOB, TPUBEIECHHBIX B aHAIN3€E PhIHKA:

Ta6bnuua 9.2-5 XapakrepucTuka Bbl6OpKM A1 NOCTPOEHUSI 3aBUCMMOCTU OTHOCUTEJIbHO
yAaneHHOCTU 3eMeJIbHOIro ydacrtka oT MKAL®

3ona ynanennoctu or MKAJL (km.) CpenHsisi CTOMMOCTb COTKH 3€MJIH B 3aBHCHMOCTH OT 30HbI y/I1aJICHHS
ot MKAJI
15 384 211
45 281 200
75 138 124

NUcTouHuK: cocTtaBsieHO OLeHLUKOM

3aBUCHMOCTH IIEHBI MIPEIIOKEHHS OT pa3Mepa 3eMEeTbHOTO yJacTKa IIPeICTaBIeHA HIDKE.

6 http://www.zemer.ru/info/price/resales/zemelnye-tsenovye-indeksy-vtorichnyy-rynok-mart-2016.php

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBcKoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -
IHoamocKkoBHBIID
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PucyHok 7-1. 3aBUCUMMOCTb LE€HbI
yaaneHHoctu ot MKA

npeanoXeHna Ha 3eMelJibHbleé Y4YaCTKM OTHOCUTEJ1bHO

450 000
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£ 400 000

™~

350 000

y=-143492,27In{x)+ 785 957,37

2 —
300000 R“=091

A 4

250 000
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150 000 'S
100 000

50 000

Cpc,ﬂllﬂ.ﬂ CTOHMOCTD, 34 COTKY

0

0 10 20 30 40 50 60 70 80
VYaoaneane ot MKAJL, Km.

Takxum 00pa3om, KOppeKTHpoBKa Ha yaaneHHocTh oT MKA/I cocraBuna:

Ta6nuua 9.2-6 Pacuetr KOPpPEKTUPOBKM Ha yaasnieHHOCTb oT MKA[]

Mapametp O0beKT OLleHKH OobexT anasor Nel | O6bekT aHajor Ne2 | O0bekT aHajaor Ne3
Vnaneanocts ot MKAJT, kM. 60 50 49 60
KoaddunueHt 3aBucuMocTu 198 450,57 224 612,31 227 511,24 198 450,57

KoppekTuposka

-12%

-13%

0%

NUcTouHuMK: cocTtaBsieHO OLeHLNKOM
Inowaow

KoppexTtrupoBka Ha miiomans A Yy4acTKOB IOJ CENbX03 INPOW3BOJICTBO OyAeT MPOM3BOIUTHCS COTJIACHO
uccnenoBanusaM, nposeneHHbIM OOO  «IIpuBOMKCKMHA LEHTP METOIUYECKOro M HH(POPMALMOHHOTO
o0ecrieyeHusl OIICHKH», Pe3yJIbTaThl KOTOPOTo NpuBecHbl B «CIpaBOYHUKE OlCHINNKA HeasmxkuMoctu 2017.
3emMenbHbIe yuacTkn», Huwxuauit Hosropon, 2017 rox.

Ta6nuua 9.2-7 3aBUCUMOCTb YAEJIbHOI LieHbl OT NJ1oWaan

JaBMCHMMOCTb Y4eNbHOM LieHb! 0T Nnolagu semensbHoro yyactka nog MG
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O6wan nnau.l.g%b KE.M
4 MAKCHMANBHOE 3HAYEHHE N0BLPHTENBHOTD MHTEDBA pefHes IHaYeHne

B MHHHMANbHOE 3HAYEHHE JOBEDHTENBHOMD HHTEPBANA

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBcKoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -
IHoamocKkoBHBIID
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Tabnuua 9.2-8 PacueT KOpPpPeKTUPOBKM Ha nJiowjagb AN 3€éMesIbHOr0 yvyacTka C KafacTpoBbiM

HoMepomMm 50:23:0010348:195

IMapamerp O0beKT OLleHKH O6bekT anasior Nel | OobekT anasor Ne2 | OobekT aHajgor Ne3
ITnomanas yuacTka, COT. 267,52 223,00 735,00 1630,00
IInomanp yuyacTtka, KB.M. 26 752 22300,00 73500,00 163000,00
KoadduuueHt 3aBucuMocTu 0,69 0,71 0,61 0,55

KoppekTtuposka

-3%

13%

25%

UcTouHUK: cocTtaBneHo OueHLWNKOM

Tabnuua 9.2-9 Pacuer KOpPpeKTUPOBKM Ha Mjowjagb A 3€MeJSIbHOM0 y4yacTka C KafacCTpPOBbIM
HoMepoM 50:23:0010348:196

ITapamerp O0BbeKT OleHKH O0bexT Nel O0BbeKT No2 O0BbeKT Ne3
ITnomags yyactka, coT. 257,27 223,00 735,00 1 630,00
ITnomans yyactka, KB.M. 25727 22 300 73 500 163 000
Koadpuuuent 3aBucumoctu 0,70 0,71 0,61 0,55
Koppekruposka -1% 15% 27%

UcTouHuK: cocTtaBnieHo OLeHLMKOM

Brecenue secosuvix koagguyuenmos

Cornacno Tpe6oBanusm ©CO, He0OX0MMO TPOU3BOIUTE OOOCHOBAHKE BCEX PACUETOB U PE3YJIHTATOB B OTUETE
00 OLIeHKe.

Heo0Oxoaumo paccunTaTh mapameTp, OOpaTHBIN YISIBHOMY BECY CyMMbI KOPPEKTUPOBOK MO KaXIOMY aHAJIOTy
B 00IIIell CyMMe KOPPEKTHPOBOK aHAJIOTOB (deM OO0JIbIle yASIbHBINH BeC, TEM MEHbIIIEC BECOBOU KOA((UITUCHT H
Hao0opoT). [Ipon3BoauTh pacdeT mpeaaraeTcs o cieayomei Gopmye:

K = (Sal+ DS, | +D)
(Sal+ DS, +1) +(Sa[+ D /(S| +1) ..+ (S| + DS, [+D)

K — rickoMbl1it BecoBOM KOA(PDUIHEHT;
N —HOMep aHajora

S

A - CyMMa KOPPEKTUPOBOK IO BCEM aHAJIOTaM;

wn

LN - cymMMa KOPPEKTUPOBOK aHAJIOra, JJIsi KOTOPOTrO MPOU3BOIUTCS PacUerT;

w

1 - cymma KOppeKTHpOBOK 1 —To aHasora;

2 - cymMMa KOPPEKTHPOBOK 2-TO aHAJIOra;

w m

N - cyMMa KOPPEKTHPOBOK N-TO aHAJIOTA.

(SAESY

JanHyto ¢GopMysy MOXKHO YNPOCTHUTh, YMHOXKHB YHCIUTE]Ib M 3HaMEHATeNb Ha 1/
MOJyYUM

, B pe3ynbTare

K = LS, .| +1)
TS| +2) + 1S, | +2) + ... +1/(|S, |+ 1)

OueBuIHO, YTO 3aBUCHMOCTh BECa OT CYMMBI KOPPEKTUPOBOK HE JIMHEHHAS, HHAYe paclpe/ieieHue BeCOB ObLIO
OBI TOpa3JIo MPOIIIE 10 MPSIMOM MPOTIOPIINH.

Takum O6p2130M, OIICHIIIUK IJIg pacu€Ta YACJIbHBIX BECOB HUCIIOJIB3YCT IMOCICAHIOIO (l)OpMy.]'Iy JUI HaﬂbHeﬁLHHX
pacucToB yI[eHLHOﬁ CTOUMOCTH COTKH 3€MCJIbHOI'O YUaCTKa.

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione

MockoBckoii 00/1aCTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMaeBOr0 MHBECTHMIHOHHOro (hoHaa HeaBm:kuMocTH «PBM -
IToaMocKOBHBII
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Ta6nuua 9.2-10 UTorosbiii pacyeT CTOMMOCTU 3eMeJIbHbIX YYaCTKOB

Cnpagensnsasi
YneabHast CrnipaBemuBasi CTOMMOCTh
O0BbeKT npaBa, KaTeropus 3emeJlb, o Ilnomann
Ne n/nn KapacTpoBblii Homep CTOMMOCTB 1 CTOMMOCTh y4acTKa
paspelieHHOe HCII0JIb30BaHHe COT.
COTKH, pyoO. y4acTka, pyo. (OKpYTIJIeHHO),
pyo.

3eMenbHBIH  Y4acTOK, KaTeropus 3eMejb:
3eMIIH CEeJIbCKOXO3SIMCTBEHHOTO HA3HAUCHUS,
a3pCIICHHOE HCIIOJIb30BAHUE: JUIS JAYHOTO

1 [P®P AL 2 50:23:0010348:195 267,52 8758 2342940 2342900
CTPOUTENBCTBA C IIPAaBOM BO3BEJCHUS HKUIOrO
JIOMa C IPaBOM DETHCTPAIHU NPOXKUBAHHUS B

HEM

3eMenbHBIH  y4acTOK, KaTerOpHs 3eMellb:
3eMIHM CEJIbCKOXO3SIMCTBEHHOTO HA3HAYCHUS,
a3pCILICHHOE KCIIOJIb30BAHME: JUIS JaYHOTO

2 [P®P AL 50:23:0010348:196 257,27 8913 2293048 2293000
CTPOHTENHCTBA C IIPABOM BO3BEICHUS XKUIJIOTO
JIOMa C IPaBOM DETHCTPAIHU NPOXKUBAHHUS B

HEM
Hroro 4 635 900

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione

MockoBckoii 00/1aCTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMaeBOr0 MHBECTHMIHOHHOro (hoHaa HeaBm:kuMocTH «PBM -
IToaMocKOBHBII
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10. COrJIACOBAHME PE3YJ1IbTATOB OLEHKHA
10.1. ONWCAHME NPOLEAYPbI COFJIACOBAHWS PE3Y/IbTATOB OLEEHKW W  BbIBOAbI,
MOSTYYEHHBIE HA OCHOBAHWM NPOBEAEHHbBIX PACYETOB

Cornacto 1. 25 ®CO Ne 1, B ciryyae UCTOIB30BaHUS HECKOJIBKUX TIOJIXO0B K OIICHKE, a TAKXKE UCIIOIb30BAHUS
B paMKaxX Kakoro-J1m0o M3 MOJXOJOB K OIICHKE HECKOJIHKUX METOJIOB OIEHKH, BBIMIOTHSIETCS MpeBapUTEIbHOC
COTJIACOBAaHWE WX PE3yNbTaTOB C TIIENbI0 MONYYCHUS MPOMEKYTOUHOTO pe3ylbTaTra MOMYYCHHOTO IpH
MPUMEHEHUHU moaxoja. [Ipy  CcoriacoBaHMM CYIIECTBEHHO OTIMYAIONIUXCS OT MPOMEKYTOYHBIX PE3YJIBTATOB
OLICHKH, MTOyYCHHBIX Pa3IMIHBIMH MOX0IaMH WM METO1aMH, B OT4eTe He0OOX0IUMO OTPa3UTh MPOBEICHHBIH
aHaM3 U YCTAHOBJICHHYIO TIPUYMHY pacxoxaeHui. CylIecCTBeHHBIM MPU3HAETCS TAKOE OTIHYUE, IIPH KOTOPOM
pe3yNbTaT, MOJIYYCHHBIM NpU MPUMEHEHUM OJHOTO MOoIXoja (MeTona), HaXOJWUTCS BHE I'PAaHUI] YKa3aHHOTO
OICHIMKOM JUarna3oHa CTOMMOCTH, TOJYYCHHOH MpH NpPUMEHEHHH ApYyroro mnoaxoxa (meromoB) (mpu
HaJIUIHHN).

B cBs13u ¢ TeM, 4TO 0OBEKT OLEHKH OLIEHUBAJICS TOJIBKO B paMKaX PBIHOYHOTO (CPaBHUTEIBHOrO) MOAXOMA, a
TAK¥XC B CBA3U C BBICOKMM COOTBETCTBUEM PBLIHOYHOT'O (CpaBHI/ITCHBHOFO) noaxoJga pbIHOYHBIM TCHACHUUAM,
JTAaHHOMY TIOAXONy TPHUCBOEH BecoBou kodd¢uiment, paBHbli 1,00. 3arpaTHBIl MOAXOA HE MPUMEHAM IS
3eMeNbHBIX ydacTKoB. [lo moxomHomy moaxony coriacHo Haubosiee 3(QeKTHBHOMY HCIONb30BaHHIO
KOMMCp‘IeCKI/II\/'I IIOTCHIIMAaJI OLICHHUBACMbIX 00BEKTOB HCYECpIIaH. Tak xe He JOCTAaTOYHO JaHHBIX JIsA TOIO,
9T00BI yKa3aTh OPUEHTUPOBOYHBIC 3HAUECHUS OLICHUBAEMOW BeNMYMHBL. BBuay 3toro OLEHIIMK HE yKa3bIBaeT
JaHHBIC 3HAUYCHMUS.

CornacHo m. 26 ®CO Ne 1, mocie mpoBeaeHHUs MpoLeAypsl cornacoBaHus OLEHIIMK MOMHMMO yKa3aHHUsS B
OTYETC 06 OLICHKEC HUTOTOBOM BEJIMYMHBI CTOMMOCTH O6BCKT3 OIICHKKU MMCCT MpPaBoO MMPUBOAUTL CBOC CYXKIACHUEC O
BO3MOJKHBIX T'paHHIAX WHTEPBAJa, B KOTOPOM, MO €0 MHEHHUIO, MOJKET HAXOMUTHCS 3Ta CTOMMOCTB, €CIIH B
3aJaHUM Ha OLIEHKY He ykazaHo uHoe. CormacHo 3ajaHUIO Ha OLEHKY, B 00beM paboT, MPOBOIUMBIX
OHCHHH/IKOM, HE BXOOUT COCTABJICHUC CYKACHHA O BO3MOXHBIX I'paHUIIAX MHTEPBajia CTOMMOCTH. B cBs3u ¢
5TuM ONEHIINK HE YKa3bIBaeT 3TH 3HAUCHUSI.

BBuay TOro, 4ro pacyer PHIHOYHOW CTOMMOCTH MHPOU3BEACH C MPUMEHEHHEM TOJIBKO OJHOrO MOAXO/a,
COTJIACOBaHMS He TpeOyeTcsl.

TakuM 00Opa3oM, BeJIMUYMHA CIPABEAJIUBOM CTOMMOCTH OOBEKTa OIICHKM ¢ HEOOXOJUMBIMHU JOMYUICHUSIMUA U
OTPaHUYECHUSIMHA OKPYIJIEHHO COCTABJISIET:

Peay.nb'raru OLECHKMH, MOJYYCHHBbIC IPU NIPUMEHECHHHU PaA3IHYHBIX
MOAXO0A0B K OIICHKE

O0BEeKT OLEHKH

3aTpaTHblii CpaBHHTe/IbHBII JloxoanbIii
noaxoj, pyo. noaxoj, pyo. noaxoj, pyo.
3eMenbHbIe YIaCTKHU JUIs JQ9HOTO CTPOMTENHCTBA (2 e/1.), pacIioI0KEeHHbIC B
Pamenckom paifoHe MOCKOBCKOI 00J1acTH, BXOISIIHE B COCTaB aKTHBOB He npmersmcs 4635 900 He npumersics
3aKphITOr0 IaeBOr0 HMHBECTHIHOHHOrO (oHga Hexsmxkumoctn «PBM -
TToaMOCKOBHBII»

4 635 900 (YeTbipe MWUIMOHA IECTHCOT TPUALATH NSATH THICAY AeBATHCOT) PY0JIeid.

10.2. UTOroBAs BEJINUMHA CMPABELJINBOA CTOMMOCTN OB bEKTA OLIEHKH

Ha ocHoBanuu HpeﬂOCTaBHeHHOﬁ I/IH(i)OpMaIJ;I/II/I, BBITIOJITHCHHOI'O aHaJIn3a W pacdye€TOB PEKOMEHIAYyEMass HaMH
UTOroBas BCJIIMYHMHA CHpaBe,I[J'IHBOﬁ CTOMMOCTH 00BEKTa OIICHKH, OIIPCACIICHHAs 10 COCTOSIHUIO HA ATy OLICHKU
(¢ H606XOZ[I/IMBIMI/I AONYIICHUSAMU U OTPAHUYCHUAMU, OKPYIJICHHO COCTABJIACT:

4 557 000 (YeThIpe MHJLTHOHA MSITHCOT MATHAECAT CEMb ThICSIY) pyouieii, He odnaraercs HIC.

B TOM YHuCJI€:

YaeabHast CnpaBenuBasi
O0BbeKT NpaBa, KaTeropus 3eMeJib, pa3pelieHHoe . Inomans P
Ne n/m KapacrpoBslii Homep CTOMMOCTH 1 CTOMMOCTB Y4acTKa
HCI0JIb30BaAHUE COT.
COTKM, pyo. (OKpyrJ1eHHo), pyo.

3eMeNbHBIN  YYacTOK, KAaTEropus 3eMelb. 3eMIH
CENBCKOXO3SIHCTBEHHOTO HA3HAYCHHs, pPa3peleHHOe
1 UCIIONB30BAHHE: JUIl JAYHOTO CTPOUTENIBCTBA C 50:23:0010348:195 267,52 8 758 2 342900
PaBOM BO3BEACHUS JKWIOTO JOMa C [PaBOM
PETHCTPALUK IPOKUBAHUS B HEM

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOro WHBECTHLUHOHHOIO (onaa Heapmxumoctu «PBM -
IHoaMOCKOBHBINI»
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YaenbHasi CupasenjiuBasi
O0bexT npaBa, KaTeropus 3eMeJib, pa3peiieHHoe o ILtomans - paBel
Ne i/m KapacrpoBslii Homep cTouMocTh 1 CTOMMOCTh YYaCTKa
HCI0JIb30BaHHE COT.
COTKH, pyoO. (OKpyrJ1eHHo), pyo.

3eMenbHBI  Yy4acTOK, KaTeropus 3eMesb: 3eMIIH
CEbCKOXO3SMCTBEHHOTO HA3HAYEHHS, Pa3pelIeHHOe
2 UCIIONB30BAHHME: Ul JAYHOTO CTPOUTENICTBA C 50:23:0010348:196 257,27 8913 2293000
[paBOM BO3BEACHUS IJKWIOTO JOMa C [PaBOM
PETUCTpAINY IPOXKUBAHKS B HEM

Hroro 4635 900

Cymp,el-me OueHWMKaA 0 BO3MOXXHbIX rpaHmLlax UHTEpBaJila, B KOTOPOM MOXET
HaxXoAuTbCA UTOroeast CTOMMOCTb

B coorserctBum ¢ 3amanmeM Ha omeHKy oT OreHmuka He TpeOyeTcs NPWBOAWUTH CBOETO CYXACHHS O
BO3MOYKHBIX TPaHHIIaX MHTEPBaJia, B KOTOPOM MOXKET HAXOAUTHCS UTOT'OBAsI CTOUMOCTD.

Ouenuuk, eson A. U. @

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBcKoii 00.1acTH, BXOASIIIAX B COCTAB aKTHBOB 3aKPBHITOr0 NMaeBOr0 MHBECTHMIMOHHOTO ¢oHaa HeaBu:xumoctu «PBM -
IHoamocKkoBHBIID
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NMPUNOXEHUE 1. NEPEYEHb [JAHHbIX, MCINOJIb3OBAHHbIX
NP NPOBEAEHNN OLIEHKU OBbEKTA OLIEHKU

1. MPABOBASs UHOOPMALIMA
1. T'paxnmanckuii konekc Poccutickoit denepariuu;
2. 3emenbHblit kogeke Poccuiickoit denepanuu ot 25 oktaops 2004 r. Nel136-D3;

3. ®exaepanbublil 3ak0H 0T 25 okTsa0ps 2001 roga Nel37-d3 «O BBeneHUHU B ACHCTBUEC 3eMEIILHOIO KOAEKca
Poccuiickoii ®enepaunn»,

4, ®enepanpubiii 3akoH PO «O06 oreHo9HOH mesaTrenbHOCTH B Poccmiickoit Deaeparum» ot 29 utons 1998 .
Ne 135-03;

5. @epnepanbHblii cTaHAApT OHEeHKH «OOIMIME TOHATHS OLEHKH, IMOIXOAbl K OLEHKE U TpeOoBaHUS K
nposenenuio onenku (OCO Nel)y», yreepxkaen [Ipukazom Munskonompassutust Poccun Ne 297 ot 20 mas
2015 roga.

6. ®Denepanbrblii ctannapt oueHkn «llems onenku u Bumsl cromMoctr (DCO Ne2)y», yrBepxaen [Ipukazom
Munskonompaszsutus PO Ne 298 ot 20 mas 2015 roga.

7. ®epnepanbHbI cTaHAapT OlleHKN «TpeboBanust k ordery o0 omeHke (PCO Ne3)y», yreepxkaeH lIpukazom
MunskonompaszButusa PO Ne 299 ot 20 mas 2015 roga.

8. ®exaepanbubiii cranmapt oneHkn «Onenka HeaBmwkumoctd (DPCO  Ne7)», yrBepkaeH Ilpukazom
Munskonompasputus PO Ne 661 ot 25 centsiopst 2014 rona.

9. MexnayHaponHblii crangapt ¢uuancoBoit ordetHocTH (IFRS) 13 "Omenka crnpaBeminBoi croumMocTu"
yTBepKAeHHOTrO NpukazoM Munduna Poccun ot 18.07.2012 Ne 106H

10. Cmopx cranmaptoB onenku OoOmepoccuiickoii OOmectBenHord Opranuzanuu «Poccuiickoe 001mecTBo
oneHrkoBy». (CCO POO 2010). [Tporoxon Ne 284 ot 18.12.2009 r. ¢ U3BMEHEHUSMH U AOTIOTHEHUSIM.

2. METOANYECKASI UHOOPMALIUSA

1. MeTtoandeckne PEKOMEHIAIMK 110 ONPEAEICHUIO PBIHOYHOM CTOMMOCTH 3€MEJIbHBIX YYaCTKOB,
YTBEpXKACHHBIE pacnopskeHneM MunuMymectsa Poccum ot 06.03.2002 r. Ne 568-p B pemakuuu
pacnopsokenuss Munumytectsa Poccun ot 31.07.2002 Ne 2314-p.

2. OrieHKa CTOMMOCTH 3eMelbHBIX yuacTkoB / [lox oOmieit penakiueit B.I1.Autonosa — M.: ]I «Pycckas
oreHkay, 2006.

3. «CripaBOYHHUK OIICHIMKA HeIBKUMOCTUH-2017. 3eMerbHbIe y4acTKu», U3llaHue detBeproe. Jleidep
JILA., Hmxuuit Hosropon, 2017.

4, «CripaBOYHBIX pPaCUETHBIX JaHHBIX Uil OLleHKH U KoHcantuHra CPJII Ne 20, 2017» mon pemakuuein
KaHauaata Texundeckux Hayk E. E. SckeBuua.

5. CupaBouno-uH(dopMmarmonnsie Internet-m3manmst u Internet-cTpaHuITbL.

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1acTH, BXOASAIIMX B COCTAB AKTHBOB 3aKPBHITOr0 NaeBOro WHBECTHLUHOHHOIO (onaa Heapmxumoctu «PBM -
IHoaMOCKOBHBINI»
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NOATBEPXXAAIOLLUNX

KONMUn AQOKYMEHTOB,

NMPUNTIOXXEHUE 2.

NMPABOMOYHOCTb OLIEHKHA

a—-\ ,._~‘ LA T A kL LA L . 4 Jﬁw.‘ LA 1. LAy
RN R W R

# 0 g6Lben0

i
.

A\l
45

.
\J/
4y

1

,

:
)
1

I
)
4p

.

'w

i
O
[

.

B0 £ [T BAOEOH « [() » OHRI'Mg]

s y

'9

£k K IR

MI8661°L0°6T 10 ED
~GE 1N «nmiedarady HONIUHIIO] § HIIOHILILEIY HOHROHINO O()» WOHONBE
wenaredarag o HHELIIE1000 & Himedorag HoXouMdd0g Kudornddor
#O9€ BH 9LOOHIIDLEIN OIAHROHINIO LELEIIMAd0 ouvdl 1LOIWH NHIIHAN()

FE2600 aN yrmnomedionad it 1oz FIGEOH « ) »
:00d #oHa1h did3ad 8 HakoNE

\L/

4
i
.

1
"
0

a

3
.

. 07 €7 T
SER TR
3 I ©» %

\l
(]

i
s
i

T

:

(nanizoo numunors ‘woedo)
diuoxyeq-dot € ‘100 HONIEONIOJ OL HHIIOJ DING A WIHHIIDII()
J600T'T1 €T HRUNE “THOE 10 ay 3097 sudad tadonsen

'
/!
.

’,
..u

i
.

(OWMIINUG 1 KNV EMNDD)

nugadosyy wadiny sordy/

\L/
1
J

d

.
:

"

[

@\9

‘€000 N Jad “3 LOOT wWom § Jad0wed
BALIIIG WONNIFIITTTAI0S HOHHTD & LOGWAVD adec
S0g

i
\L/
¥

U
b d) .

(1)
1

.

.
¥

.
w,

04159va13avumd)

EMTNIVEMHYIdO BVHHIELDIMIO EVIHOMMDDIO04IMEIO

PR

',

” a,
» (0 !

h
¥

.

“ .,m,_, 3 i i .
. e B
K KKK

. : L J LA :

...

I A Ty A

(

gl

i\
0 |

®

A
-

HUNKRE "D e —

W

doradnr yanTraIRona ||

1R10T sduany CT MNOMUIME KHHOUHIINOD B1v]]

1 8107 sdeany CT BN OIMHEOLI0D Ol FIHAITIRLIOTAdH BHHATND drane]f

IR TE TR TR SR

osondenmmony edaw NEN  IA0HAUALEAT HOHKOHINO EHHAELM 0 vandy B3ROMY

TR SHAOHAIZLEIT HOHKOHATIO BHHAIMLAM A0 pardu exsoneLd0ndl kenarowodoo)/

FECO00 wodawon

wiannonnediowad ee s prog FIOE

[P ———

00 » d122ad a1 (2)HAROINE W (O)()d WOHAIh EDLIBIHK

wigado1p] #adiriy HOID][ OLh "WOL O

“ennsadoay) kadviy eaord)f

OIHHDIHERE Ol

pHer e donmmEano wmeenieado yowaddur Cadowes ndidaad £n exonig

aoxumuano wnesnnedo gowasdur Cadowed edidaad tn
eMOHIIag

nI00J0IS MMM/ /14N {DI"00I0ISHOJUY IWW-T  RT-L8-L9T (66) 1 INRD  110-L9-S9T (66¥) ‘ST-HL-799 (S6¥) 1VAL

IROE ¥/¥ BRNO0W 3 'RLOLOL [ tvE “dan yeaRERORG 4-| ‘RNIOW ‘900601

FOMMITHAIO OL.LOHINIO FOMOUMDD0d

BHIIVEHHVIAO BVHHALLOHIMNYO BVIOHHIOD043IM90

®

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1aCTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMaeBOr0 MHBECTHMIHOHHOro (hoHaa HeaBm:kuMocTH «PBM -

IMoaMOoCKOBHBII



53

HINERE 1)
"1 107 BARAKE ST RN OIMHEQLI0D Ol MHILERLI0AAL KHHATIED IHNHE]]
“BOXNIHANO garmeeneIdo Yona Sdnradowed XFHHIDTHORELIS IAIOHIUILET OHKONINO
imaedu w word “anano sordery dovadh oad S armaqrdead o wmiano
( 0 ) vodam < dy awwer v miiod oW d
18 Xeised o dodn 1248191410 OOd § du on ek
dan 1t OrRUALI0N 3 EXIINNANO CLLIONTIALEI OLEHIRHONIIMPOAU BH QOIE¥ §10T'1(0°ST O OO HOHN
dioad u D . TOIE B QORI o misdodin gy

eHaryod] | caerarsiad

i "LIOTTO'60 = LIOT 10°60 "seaoHrr] )
weado wonasdnrCadoney wmars sodasodn (O sromvanods xereaesad 0wy
(PONBOHINO-IIMIGE) MNILLINLRLY

TA910T°01'0T 10 OLIN OOd BL807)

" V 010T20°0T 20 TETTOTO GHEN WOULMYY S0 031 0A Doshoiag
MRG0 0 mauotoronadan o dodn wewn wdoo  wamarm o winendodingy
AN Q IMUED HNINGE)
A § HILIIFTED LB HONKOIANO HIOENDH W ¥ )

JENHINOUHED,, OF. 010 yonnkHedio 5 00) Vitioged 01y

o P T e

aonarn adisaad @ kdawmewmdarod WOTIHE I d an i RRIT

TIN EHALIMIN L0

QIORdEHIEUTONT BdDN NEN HIDOHIALEI 1 an 0 wedy dyy
FRITN u a1 30 eandi okl dooy?
FET600 wodanon

wiaknomnedoniad vs o po7 WIGEOH « ) » d12oad @ (RIMIKOINE W ()] WOHDLH BILIKIHK

(r——-— ) o)

husadodpy yadirny 0Ua)f 0Lk ‘KoL O
e

ehngadoryy kadrsy eaora)f

OMHAIHKRS 011
BHEIE goMHmpaNo wmesnneido gowasdimrCiadowes vdiodad £n exonmes semso1oe) |

aoxmmsano wunesuneido wowaddur Cadowes vdiaaad tn

T - i . R Y — e

& A SF E ¢

NI'00I0IS MMM/ /1dNY  INI00I0ISDOJUL IRW-E  R1-LB-LIT (66F) : INED  '10-L9-S9Z (66) ‘ST-PL-T99 (S6¥) 1¥RYL

B0 ¥/® 'RWI0 1 ‘SL0L0T [ VT “don HrTNHENIRG W1 'eRAI0N ‘990501

FOMUINHATIO 09.LOFMY0 TONOUMUDIDOd

BHNIVEMHVIAO EVHHARLOAMEGO0 EVIDHHDID043MI0

Otder 00 OHEHKe 3eMeJbHBIX YYACTKOB /I JAYHOr0 CTPOUTEIbCTBA (2 e€1.), PacmosioKeHHbIX B PameHckoMm paiione
MockoBckoii 00/1acTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMAaeBOr0 MHBECTHIHOHHOro (hoHaa HeaBm:kumocTH «PBM -

IMoaMoCKOBHBI»



DHITAOM %m.# |
X5 X 0202232

w.ﬂwuuum

T T e pe—r——
YMOGHYIO UPOIPMMY MaACHIEro oBpasonais
no cne 0. ”, »

hmlumu Focyaapersonmon arvectamonmon xommceni or
200 ___anpern 2010 roan exy (e8) npuchoess
m”unm\ 3 () axaacsseckan crencith BAKATIABP

Otder 00 OHEHKe 3eMeJbHBIX YYACTKOB /I JAYHOr0 CTPOUTEIbCTBA (2 e€1.), PacmosioKeHHbIX B PameHckoMm paiione
MockoBckoii 00/1acTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMAaeBOr0 MHBECTHIHOHHOro (hoHaa HeaBm:kumocTH «PBM -

IMoaMOoCKOBHBII



55

(e
= 91021181 WO ILE-LINISTS
saxsad  ruronon 03P \\.

o on (') .S-.‘.;.xin..
DEAOWO MW DNDY]) wnwadoayy nadowy sovayr
2 mmmonedoo) 10)

1OJOLY 053 KUY PHILIIIE0N Xrvouede oghe

“XHNEN L3R OH W A1) L fonosof wmwozaey mradu gosoxedis ssewudon ndjj 7o)
UOU 196D BE —

o g,

1000 ©E N oy .b\ /Kdowosolf A owoeri00 atevuo ou MSOHHELSQO
IO IHImWHNEOUIN TR g o wody a8 & owndd> WommwodTIInD
o woune waruads, meady yosoxeded sITNID a0 wdp g (SPPZ080LL HHM ' 'ded vy v+ .—k. YHHEPRORG
Te] "PRO0R 2 990L0] W aadry 'd: 90 TMUNAdI HOHOXVA L)
FOOHH0dIMO0) WOHE KiuadL ¥ o) fdou o0 aumnio ._..5& ..a..i:u Fol MLVETIO NOTBAOI 01
rnavwonesad an eotmedd Adowoio)r InsmkoLes of] ‘16 VEHITHYAD 6
“wargAd (WEarI 01)) 000 00T >donied & KLIHIEIREL
(edoHOIO/ QIAMBOLIEN “T'EL I HHWIOLOMA000 8) KLHITRE BH HOVOXDRY MMHAMONIO ® HISOMHMIALIALO LUKHY] T HONMINAOX VIO
“waugdd (wusres w1aud 1) pop A0E Hawoed o A il HLOHHASLDILIAL0
TEW D MHRIANI00 §) WeTniiD nrvoxedis waou ou KdoAOJO AWMINOLIEH Off MLMIMMUAIINO LW |8 LHINHL '8
wirreoxedsy
rwaed(] Y yOL M EKOL “THOL “ITH01 I e ‘rroxsed *Adouo.off on KTh{rD SIHHAMANEOR
Asen ndu D) e von Amnk g 1L A040XVAL) ‘L
152__.55_.. OLAHIONNI0 HLNFRISINMIAI0 Uaiit WrarpeoxDdi ) TroH
RT3 KUHHNEH {dox ou vondan -!.-:t.!xru‘_ wrrondan E.x.-x.h!.nrvm
o xeeveoxediy wrondsj] RNl T [T —— diy ( 20) R
¥ 2y ] w Adoworo)y {romsorsen ou puames wowoxedi) |9 HITHEHINVOLLEd 9
' WOBLO K (ewrou €) wsokwe’
ORURIN EHOd MNANAL § nc.!_u: " du “vgdami AEHHYHOX VL)
WHHIIINE08 O (WeEHaLdl u!.:..i_uo.-»,.: dososop’ H YA0H0J0Y BHELOHAT
i “arwdou u x:}&: MOLD) BHHVHOXYAL)
#0R0xTdL MITITIO IHROUDA il ONTEDLIOUNE MATE 390 ‘EE0s E-« WAGENDI A1 EM OU BT LT WUOM w1 ) 1S Yondian s

wHoaLn XMHsowLm AN oRUesurady e icad
@ F0aN00 sy amdoroy ‘wormwoare n wordamac 1anA Ko e mEoxoed wenonsw xmreido xrgITAa

¥ EW HAHATE Wdo Aumve v S LS FAUIMUAN DN Woekkid wrmoxedi ) Th
OUmA ExHIHINIKA LHIWON B TALEB0XEAL ) KIUNLEN YOOLON WOHIR '(WECRMITHANG ORIINNGO
R0 Bnraitado 00) nswdn u d ‘wanano wordmnmey
9 ¥ de L) wdi) ( egdom{ &
Lo | ) IR0 2 war Sl o el de
Amd ol " i of wiowes mowndiy wewoxedis Kdowosolf Amamsossem of) ‘I'p PVRALD BOHOXVAL) '+
1108 4 K30 D XIBHPCEED
Xroesnedaminn Ano smmavurrady owsrndcod u sanou D atdosox " el
Aet110 i wRox0ud FTROIN “XUHEAI0 »i:l!»t.wq- WOXHBGATAD W wav mwakoe ndu ?xﬂi 040 o Warewoxeds )
| 207 03 3 IMHHBLEE) o)
> e oy ROLRIGO) TE
.x-:—: z-z!r WU (HUM) M HNMIn0 " dososor e A vodamd
L e B o D noxond - 3 THHHYEOXVAL)
dia e (4 on wOIWO 16 ANA990 ¢

88-80-S8L ($6¥) 10 *66-60-§8L (56F) 031 "3 90OT TI €1 20 LL 66TT N D HOD®
WO G AU ([ € T memoroge(]] A TROO0p 179151 ] FUIAROXEROLIIN 3adiTy Se0p (1ekady wouoxdiy
FINIAD W THATINEON 0J0R0XIALS MK 10) a0l W YT D) ~ Y Dercy» OVO TT
4 S10T'60°ET 20 $T60 W MO Od 11 bHeaanmiys *LL-£L-956 (S6¥) 1L TusuBurinysur-yoxd adre
U6 e 710 weinnus | TA SO0 "3 “L66L1 | NH004 NIIREOXEHOLINY 25Ty 909 (mwadu pouoxndiy
PARAD M KHEIMIREOR 0I0ROXRALY HINNAD 10) 200V 8 (] XMINH0XedLo0) — R} «X Vd 10 IHI® OVILD 1T SHAMHINEOXVALDOD T
GO0CT1ET (612005 - muuaroedron Tox)
dinosnyeg dos &YYo YORITONIOPY Ol IIIN0G DN A WAMIINATLL) METMI | 69¢ 193 $09% “daD) Drmmm’ drmudouswy|
niradajy yadrny wovey || UALVEOXYALD ‘1
@ FIEUOY QIONHINRE | (s BITLELD 0 MHILILINLN0)
¢ mumeoxediy modoaauolf EudsuN (E0L) ce-q-&..z dosoto]f yrief (mwesoxedis sowwed]] - aave) amlisanpe OVID JS102904 20
el EONEKE_ "LO» 40 FET600 -+ L/10000VOLLYITED £ LI/ITIITI-CEY W mnmsovediy
cosasoy 1) .u o oin ‘oon o HEree (urof) yososedry) dososolf MHmEOLTEH

RENDOJ

VMHITHATIO HLDOHHISLOLAHL0 BHHVEOXYAL) O JOHIIALVEEIO
1 L107 sradue «L0» 10 $E7600 - L/T0000/9LLATTE0 / LI/ITIITI-EEF N
(OHIrOI HOFOX VL)) dO9010Y

INHYEOXYdLD yyvigeeobus
yoauy XVdLODOIHM

2dos0.o[f 0J8MEB0LIEN KMHERHOXO RUBY 3 19U Xi
_ |V ago) 1 8107 WAQEAI |E OU I LOZ KUK § I Youdeu e

wou) eYeds xsx!du:no- ] n:xu-oo!r
© ‘wovada
AUX@I HESED HOHHBBLOYSUD-OMHIHAL MOWKTY BURHLIEN ¥0193WH -
3:4:.._...::5.5.- 1BV 900) !4 8102 KUQRNRY LE OU “J B10Z BUOIN § O <o..n0:
“(enny
‘etka waunamad Auno 8 wumenuALoe wun e
eYads
Y 8
du (g uweed (B) Z1Z U O WMELO1981000 8
EH
8 6) WENUU WHILIdL DJOHHBHHRMAL
el
wrdotox ou ‘mwexond Adososolf Awameoioen oy
BOLMYOB0dU 0JOC0L0N MMHOUUALORH WEAUD €W '91Q0D el A2 OO
sukauukoen xowd ‘eYeds o wWEeXOu)
ga! 4
3 1 MAJBUGO & wunedaY CHIAMITTG
X9808edU XIAHBULEWAOH XITHK ‘WIHEhO .n.__e.-no et o
sunauuhoen woxond (g .&__ a_:-:o auHaYesody e
Ll eYeds
okl (y 143990
e 90
8 muecexd Adososolf Awamsoloen ou wnwadu ennio u LG u..lu .3-93&.0
«’exumaoxedL) eLand
0J0dOLON BMHShaL 8 u:va- €€ umwadu woaoxed.o aioen Axnmeoxedi)
AUNLBULO HEEKQO WOLE MU 19 ‘BaMuoy
0
"6HY 00 208
d gnsggngﬂgoigago-ism
NGRUON 3 9Ad 1099161 hEdIAL <.
0 Walky o} aieg -E.qu !.:onc seeoxedi)
‘(23u0x 00 weugAd siehvesy E
010 hedI9L udl sienvealy) oAd pZiez Ad W A ou A ol dadi edin BHN3dU BYEOXVdLD
(18/8151%510) EHOUBONEISK oH eenmHEdE VEAMHYdD
exodo Sx?oE ® nnmEameenodu ‘msenAus
XHA 11 GHG807
o wenAus
00 weughd sokonMR 01) ‘9Ad 00000000} 196UEL203 I BL0Z HIQENS 40U ° §L0 Ko § > Houdou & oo
ausael) "94d 00000004 "4 BL0Z BUOIM g OU ‘4 gL0Z sdeaMs | o Yowudeu & i
“¥WnesOXed.1S nweunaed])
0d2 o...!.b.
¥
1€ v 65 edeh £Z OU W4 9102 6uoW & Lnam 00 ao3en 002 Auwo s 13eukioa dosoiolf VEOROIO UNALURINOIS
Ze ¥ ‘9000m aoxogemodoy -ados ¥ qua,
“EXHBNOYHEDY 0 YIOKL
nmmoosgoue_.n_o_.s I 'BEXI0W I
‘exHeg-edauy» OV 8 SSE00000E 106048100 o/d
L00L0SZLL UUN 'PEBISOELLL HHU
' 'dio 'L¢ ¥ ‘exsouogerm uk ‘esxoop J ‘291511 ‘EMhedalag sBNOMNMo00d HMMBOXVALD

~ 2d080IO[] 0JEME0LIEH BRHANOUOU 10BN

u J

eunsedy umniuou oih

WU '3BRAUD G aLMHIOURE

dip ‘dososolf U

o

?one._.n. ou _-aooouoﬂ- A1o¥al ou sauer)
é LOBUBYE W BOXWMHEN0 WIJOHHIELILIEL0

NLOOHAU3LK3T MOHhOHITO UMHIUELOIIMADO UdL
VUL OJONO3hMTNHOI MLOOHHIELO13810 BUHYEOXYALD
10-8/10006/9.2L/41660 3N (dO80.I0) oULIOU

A Ou Hodo13 " LL08H 058

euneed)) u:snoacu A1owaL ou 3:-5 JGL0Z 1L No noxwmeoxedin z:z..:nﬁaon;

dososolf
A1O0HHBRL13810

?q‘sﬁ
WMHBUUALOBK WMdu (omwadu e LD

o onuoyy
-.E 4

INHYEOXYdLD

voquy

Otder 00 OHEHKe 3eMeJbHBIX YYACTKOB /I JAYHOr0 CTPOUTEIbCTBA (2 e€1.), PacmosioKeHHbIX B PameHckoMm paiione
MockoBckoii 00/1acTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMAaeBOr0 MHBECTHIHOHHOro (hoHaa HeaBm:kumocTH «PBM -

IMoaMOoCKOBHBII




56

EX9T 80, 10 ¥1/66V6aN
Pokeionslt  ‘erusaadNay
Y sueinVosoAd shuu & | ‘ermsuy  ewawad

=

HHBG: MHEEORSE"
upbqﬂﬂﬁ:( n.f&h.mompoa? Blﬁ "

EBEELOL MiH) hﬂ}. 0 BH OJamoikeLonall
uedsna) shwu 8

Jonnesoxedigedsuy,, OV «exHONOWHED " wdio o
HUMEOXVdLD ACW#(DOX(E.O

iSloz e Z0
10 Jedauy» OV L eunsedy Z ‘BMHIXOUNdU

Ll 4D ]
VORHONIONL Y0150
L] evve 8 oY A x " e aEgoiy xsﬂwio:a:
B9O HOdOLD M note BUY AWONHYD U ‘axsts noxookd e xeduuumacye (xAsY) Z @ HauBR1500 doRoIOY UuMKDLISe}
“eNMBoxed1s) BMHOYKOXEN KLDaN OU WM WONSUNDI04 WORLDUBLEVORONEE
‘axtgdou 8 K"dous 208 A wumudu @M 19H0d0LD MUDe BeRALD g 040U
VMEHILEOU HOHHIWIINL BUHOHALIOU BLHENOW D WOHY (MLENYEHIKL) G| SMHSK3L 8 ¥DLOIEMadeed EMHIM34EVd NOTBHoU
WHH O WEKED 8 M ou 0 Atkewm LA andoiox W adowd s0g
EWHVEOXVdLD
BUdOLNddIL
xeuweedy € x@uuecesd ‘SLBUUNE O eo0duos wuMamad suY o)
| 10 suHehAUOU 80U weHY xwhoged (UiEdaY) () eMHenaL 8 oy d.
EXMME0XEdLD B18hO 0JOHLaKOEd 3 BLOTSED BMHEIMUD THOY KILOBLUKD :sxo:__o:nc- cJosoxedi mieuuiss :ox_u
[ on G9UDQ 84 SERALD OGO 8 OH 'ELNY CJOBOXE!
BN 10 Arwen @o0dolox
:s..o:.o..»on os0s0Xed1D z._!zl- XEX000 O WOUOLD WHHAMEUI0)) @ MoloEwedio
¥ottgdou u xod)
(s4x09tf) 01
__(wuls
(MKY auhoged) ISLBUUISE %000 WISHIUBWHONE
N - Eu( 0J0BOXE!
L Aieuums A ndu Hecugo anmaoxedid
q dio g W B-ocon-:_ :» ‘BEOOW 1 ‘Z9LGLE ..5.3«_.30 EeXDUMI00 Koadie
oU ainou o._ AUMM 1 YeLSE)eDSS (B2 OU KML990D “Hhidu
LD wMimgod o atve 8 xodd o Mvenwy HOdOL1D
(exomn) s:nanE OlaLeBOXEdL) MMHBUBKAAUU HOU XL B WU XMaiBdL EXOM MUM WWEHaLadU EBuHauekaYody WMLOOHHVEKSO U YBYdL
| BUY  weuKesoW20 SumwAudou  Llow  amdoiox wdu  Herkgo auaiesoxedid
WHEROXedLD Uveed g 0L U8 o:..z-nﬂ Tvoxoed
‘NLIAGA (. aH au Awwko 8 oy
evode auHOHMAMDY
ee ) 10 Ad 2
oodoLox du ec A. woud ‘evads
‘uwexou) Awa 2 di) xton..ia !‘zs " en™Hgavio .
‘exL9gh weenAua oum™Yoxoed e
'(Vade wed Lukautou n waenkuo BULIAQOD SOHKEY WUDS) WKBRAUD
WRB0Xed.d wiawseseuoutadu Ou wRY xeWesdo XISHQaWAD & CiMHAYSE ou mYtoxoed ‘suaiesoxedid)
" MHBUBLD M ou e¥foxoed .
) WRKU SRIedL | il ‘gdamA i ¥ IULISENOL 3080XVdLD
Anwko 8 Awainy oy
“WHBEOXELD UWEE( :
9101 U 8 xmuHadiowoAladu 'xemiuo 8 aleyuRe 10
‘wikesoxedis uwaedy) ‘L' ‘U @ amHHeceNk ‘etads :s:l:!.uo- n:uas&.«mﬂoh(i;wn
0 wion BH aH) aH Adososoly oy
WaUSLEe0%edL)) 00 OJOHHBROINEE 0.0V 01080 WHHEBOHO0
BH [ X¥ BWBI00 ® Atoged
" 2) e aho 9O» EO-GEL N ) 8861 L0'6Z
10 BHOXEE P WaLBLD 3H x1900.L0%
" osedu ‘enuu e — LD o]
‘mxHaho de’ d. K “WOKM MUK i d wuneho 10 A..Q%ﬁhv_q%nﬁ
a eH 4 %) L
BWHSMOWEOS JaNTed AUWENHD HUW BYadE HAHSMONTOR O | : -
adu 'wxon) okuan o 1avoxoed suxeL 4 WONMMEOXRdLD 02 I9HESOJBLICD |
OHHBWSDWU oHausLndesYadu lavoxoed auves oin Wueoudk wdu ‘sunesoxedis Adosoio¥ ou wemoxedioes olodoion
du e A oud ‘evads o ‘Mwexon)
Awe ) e} XSHn W
EOLOKIGK BNolBL :ﬂ.s.a dig dio Aievume s dip
" o} 8 WeosHeH xKdoloN
o Yode | g Aweuuss diD
X19d010¥ 9 ‘edososolf IOWUd_UOBOXVdLO» MVhAUD MOBOXVdLD

Otyer 00 OllEHKe 3eMeJIbHBIX YYAaCTKOB /UISi Ja4HOI0 CTPOMTENbCTBA (2 €/.), pacnojioKeHHbIX B PameHckoM paiione
MockoBckoii 00/1aCTH, BXOASIIIUX B COCTAB AKTHMBOB 3aKPBITOr0 NMaeBOr0 MHBECTHMIHOHHOro (hoHaa HeaBm:kuMocTH «PBM -

IMoaMOoCKOBHBII



57

NMPUNOXXEHUE 3.

PACYHETAX

O0bexT-ananor Nel

X

/ @ Mpogam yuacrox Moc

& C | & 3awmweno

YyacTok, 223

OBbEKTbI-AHAJIOIN,

MCMNOJIb3OBAHHbIE

COT.

Mockosckas 061acTh, Pamerckui paioH, PeiGonosckoe c/noc, TaTapuHueso ceno Ha kapte

M >KynebuHo, 30 MuH. Ha TpaHcnopTe

Hoeopsasanckoe wocce, 50 km o1 MKALL

QB usbpantoe <

Mnowape

223 coT.

2 X B A Tloxanosatsca

3
A LUMAH ID 12223053

CraTtyc semamn

CapoBoacTeo

4 CneauTs 3a M3MeHeHMeM

CeobosHan nposaxa

+7 906 787-75-38

GeaBnenue Ha L

Hanucars coobuuenme

ID 12223053

MpopaeTca y4acTok OT cobcTBeHHMKa 223 coTku B PameHcKoM paiioHe, aep. TatapuHueeo. Mocenok ¢ paseuTon

MHOPACTPYKTYPOIt. YH3CTOK POBHEIN, HE OTOPOXEH, YA06HaA TPAaHCNOPTHAA AOCTYNHOCTL, 50 km oT MKAL no
HoeopazaHckomy wocce. [a3 No rpaHuUe y4acTKa, ceeT onnaqeH 15 kBT, Yao6Heiit noaseza, PAnom npoTekaeT

peka OTpa. [la4Hoe CTPONTENLCTEO

Y3HatiTe Gonblue
3apaiiTe HTepecyoWme

Toxazats Tenedon

Oo0bekT-ananor Ne2

B3C 20NPOCHI BajensLy 06bAReHNA.

Yuacrox 7.35 ra (CHT, IF X

< C | & Zawmueno

A\

T e — it T

https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156

MCCKYCTEO HUTE
Kpacueo. BMW 6 GT.

P CHEVROLET CRUZE
OT 628 000 py®.

" norexa sex nepeoro
E3HoCa B SREDA

Bce ofnaenenns 5 Bporriax / HeaewrmocTs / Semenshie yuacnin / Mpogaw | CensxosHastayeni (CHT, OHIT) & remenor Creayewse —

Vv YyacTok 7.35 ra (CHT, OHM)

Ne 120762156 pasweweno 15 anpema 82125 = 75

[

UACTYE. ANA ABUHCTO CTDOUTENLCTEA C NPASIM BOIBEASHIA KANOTO
[I0Ma € NPAB0M PETUCTRALMK MPOKABAHUR & HEM;, PacCTo ropena; 8 ku
Mn 735 cot.

- MockoBckan 00nacTk, BpoHHuLb!, PaMeHCkiil pailoH, cenbCroe nocenerie
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