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A.Y. 3[MINO® HeaABMKNMOCTH

«PBM - MNoagMOCKOBHbIN>»

Bonopapckun A.B.

YBa)kaeMmbiit Ceprei Bnagumunposuy!

Ha ocHoBaHuu 3aganusa Ha oueHky N2 08/19 ot 26.04.2019 r. k Jorosopy N2 ®0O/15-20150T
«15» anpens 2015 roga 06 oueHke uMmyllectsa, coctasnsowero 3A0 YK «PBM Kanutan» [.Y.
3MN® HeaBMxMMOCTU «PBM - MOAMOCKOBHBIN>», OUEHLWMK (aanee — OUEHLUMK) NPOM3BEN OLEHKY
PbIHOYHOW (CnpaBeaAnMBOM) CTOMMOCTU 3eMesibHbIX Y4acTkoB (13 ea.) Ans Aa4HOro CTpomUTENbCTBa
C MpaBOM BO3BEeEHUS XWUNOro AoMa C NpaBoOM perncTpaunm npoXuMBaHUa B HEM, pacrofiOKEHHbIE
B PamMeHCkOM palioHe MOCKOBCKOW 0611acTi, BXOAsILME B COCTaB aKTMBOB 3aKpbITOro MaeBoro
MHBECTMLUMOHHOMO (DOHAA HEABMXXMMOCTM «PBM - MOAMOCKOBHbIN» (fAanee — 06beKT OLEHKMN).

OueHka obbekTa oueHkM Oblna npoBedeHa MO COCTOSHUMIO Ha 17 mas 2019 roga ¢
MCroNb30BaHNEM METOAA CPaBHEHWUS NMPOAAX CPABHUTENbHOro noaxoaa.

Pe3ynbTaTbl aHanM3a MMEIOLLENCS B HALLEM PacnopsiKeHMU MHGOpMaUMKU NO3BONSIOT caenaTb
BbIBOA O TOM, 4TO pblHOYHas (CnpaBeanvBas) CTOMMOCTb O6beKTa OueHKM, C  Y4YeToM
OrPaHNYUTENbHBIX YC/TOBUM U CAENAHHBIX AOMYLEHUA, COCTaBNSIET —

281 445 400 (OBecTn BOCEMbAECAT OAWH MWUIMOH YeTbipecta COPOK MNATb TbICAY
yeTbipecTa) pybnei.

OTyeT 06 OLEHKE PbIHOYHOM CTOMMOCTM O6BEKTA OLIEHKU COAEPXWUT OMUCaAHME OLIEHMBAEMOro
MMYLLECTBA, COOpaHHY0 MHGOPMaUMIo, 3Tanbl MNPOBEAEHHONO WCCNEAOBaHUS WM CAENAHHblE
BbIBOZIbl. KpoMe TOro, B COCTAB OT4YeTa BKJIOYEHbl TapaHTUM Hallen OBBEKTUBHOCTU M
HE3ABMCUMOCTY, @ TaKXXEe OrpPaHNUUTENBHBIE YCIIOBUS U CAENAHHbIE AOMNYLLEHUS.
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1. BAAAHUNE HA OLIEHKY B COOTBETCTBMUM C TPEBOBAHUAMU
OEANEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0BLEeKT  OLICHKH (cocTaB
00bEKTa OLEHKH C YKa3aHUeM
CBEJE€HHI, JOCTATOYHBIX IS
HIeHTUGUKALMM KAKIOH HX
yacteil (IPU HAJTUYHUN))

3emenpHbIe yyacTku (13 ed.) UIs HadHOTO CTPOUTEIHCTBA C IPABOM BO3BEICHUS
JKHJIOTO JIOMa C IIPaBOM DETHCTPAIlMH ITIPOXUBAHUS B HEM, DPACHOJIOXEHHBIC B
Pamenckom paitoHe MOCKOBCKOH 0071aCTH, BXOIAIINE B COCTAB aKTHBOB 3aKPHITOTO
MAeBOTO MHBECTUIIHOHHOTO (poHna HenBIknMocTH «PBM - [TomMoCKOBHBII

XapakTepucTUKH o0beKTa
OLIEHKH M ero OleHNBaeMbIX
yactedd WIM CCHUIKH Ha
AOCTYNHBIE [JIsl OLEHIINKA
AOKYMEHTBHI, cojiepsKanue
TaKHe XapaKTePUCTHKH

I[TooOGbekTHO MEPCUCHDb OLICHMBACMOI'0 UMYIIECTBA IPHUBEIACH B 7.2.

IIpaBa, yuuThIBaeMble TMpH
omenke OObeKTa OIEHKH,
orpaHuyeHusi (oOpemMeHeHMs )
3THX NMpaB, B TOM 4YHCJIe B
OTHOLIEHUM KAaKI0H M3 ero
yacrei

[IpaBo cobcTBEeHHOCTH

Cornacno ¢1.209 'K P® «Conepikanue npaBa cOOCTBEHHOCTHY:

«CoOCTBEHHUKY TpPHUHAJICKAT TMpaBa BJIaJEHUS, MOJB30BAHUS U PACHOPSHKCHUS
cBoMM uMyIiecTBOM. COOCTBEHHHK BIPaBE MO CBOEMY YCMOTPCHHIO COBEPIIATH B
OTHONICHWM NPUHAIJICKAIIEIO €My HMYIIECTBA JIOObIC  JeicTBUA, HE
MPOTUBOpEYAIllMe 3aKOHY W WHBIM MPAaBOBBIM aKTaM U HE Hapyllarolue TpaBa U
OXpaHseMble 3aKOHOM HWHTEpPeChl APYruX IHUI, B TOM 4YHUCIE OTUYYXIaTh CBOE
UMYIIECTBO B COOCTBEHHOCTH MAPYTUM JIUIIaM, IIepelaBaTh WM, OCTaBascCh
COOCTBCHHUKOM, TIpaBa BIAJICHUS, MOJB30BAaHUS W PACHOPSDKEHHS HMYIIECTBOM,
OTJaBaTh HMYIIECTBO B 3alor W OOpPEeMEHSATh ero JAPYIUMH CcIocoOamu,
pacrmopspKaThCsl IM WHBIM 00pa3oM».

CyOpekT mpaBa - BragenbIbl WHBECTHIIMOHHBIX T1aeB 3aKPBITOIO ITa€BOTO
WHBECTUIIMOHHOTO (oHAa HeaBmxkuMoctu «PBM - TloAMOCKOBHBINY», JAaHHBIC O
KOTOPBIX yCTAHABIMBAIOTCS HA OCHOBAHUM JIaHHBIX JIMIIEBBIX CUETOB BIIAJIENbBIICB
VHBECTUIIMOHHBIX 1a€B B PEECTpE BIAJIENbIICB WHBECTUIIMOHHBIX MAaeB U CYETOB
JIeTIO BiaJCIblIeB UHBECTUIIHOHHBIX I1AEB;

ean ouenkn

Omnpenenennue peIHOYHON (CIIPaBEAIMBOM) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
00BEKT OLIEHKH

Bun onpeaensieMoi
CTOMMOCTH 00HbEKTA OLIEHKH

CrpaBeunBasi CTOMMOCTh — 3TO PHIHOYHAS OLIEHKA, a He OLIeHKa, (opmMupyemas ¢
yueroMm cneuupuku npeanpusitis. [1o HEKOTOphIM aKkTHBaM M 00s3aTelbCTBaM
MOTYT CYIIeCTBOBaTh HAOJI0JJacéMble PBIHOYHBIC ONEpAalldd WM PHIHOYHAS
nndopmanus. ITo apyrum akTuBam U 00s3aTeNILCTBAM HAOIIOAEMbIe PHIHOUHbBIE
orepalyy WIM PBIHOYHAS HMHQOpMAIMs MOTYT OTCYyTCTBOBaTh. OHAKO Iejb
OLIEHKH CIPaBeJUIMBOW CTOMMOCTH B OOOMX CIIy4asX OJHA M Ta )K€ — ONpE/IeNIUTh
IeHy, 10 KOTOpoil mpoBoauiack OBl oOmepanus, OCYIIECTBIsSeMass Ha
OPTaHM30BaHHOM DPBIHKE, MO MPO/AXKE aKTHBA WJIM Tepeade 00s3aTeNbcTBA MEKILY
YYaCTHHKAaMHU PBIHKA Ha JaTy OLEHKH B TEKYIIMX PBIHOYHBIX YCIOBHUSX (TO €CTb
BBIXO/IHas 1L[EHAa Ha /ATy OLEHKM C TOYKM 3PEHMs YYACTHHKA PBIHKA, KOTOPBIA
yIEpKMBAaeT aKTHB WJIM HMeeT o00s3aresbeTBo). (MexayHapoaHBI cTaHIapT
¢unancoBoit ordetHoctd (IFRS) 13 «Ouenka cnpaBeyinBOH CTOMMOCTH» YTB.
ITpukaszom MunnctepctBa ¢unancoB Poccuiickoit @enepammm ot 18.07.2012 Ne
106H)

PriHOYHAsT CTOMMOCTh OOBEKTA OIEHKH — HauOoJee BEeposATHAs IIeHa, M0 KOTOPOi
OOBEKT OILEHKH MOXET OBITh OTYYXKICH Ha OTKPBHITOM pBIHKE B YCIOBHSX
KOHKYPEHIIMH, KOTJa CTOPOHBI CHENKH IEHCTBYIOT pa3yMHO, pacmojaras Bcel
HeoO0XoIuMoN nH(popManyeH, a Ha BEIMYMHE IIEHBI CJIENKH HE OTPAXKAIOTCSA KakKue-
mbo upe3BbvaiiHble obOctositenscTBa (cT. 3 DenepanpHoro 3akona Nel3S «O6
OLIEHOYHOH JeATETbHOCTH.

IIpeanonaraemoe
HCI0JIb30BAHHE Pe3yJbTaTOB
OLIeHKH

OnpeneneHre CTOMMOCTH HUMYIIECTBA, COCTaBIISIOIErO 3aKpBITBI  MaeBoOM
WHBECTUITMOHHBIN (OHI HEABMKUMOCTH «PBM-T10IMOCKOBHBIN», B COOTBETCTBUH
¢ TpeboBanmsiMu PenepanmpHoro 3akoHa oT 29.11.2001 1. Ne 156-®3 «O6
WHBECTUIIMOHHBIX (oHmax» u Ykazaus LIb PD ot 25.08.2015r. Ne 3758-Y «O6
OTIpEJICICHNH CTOMMOCTH YUCTHIX aKTHBOB MHBECTUIIMOHHBIX (DOHIIOB, B TOM UHMCIIE
0 TIOpSIIKE pacdeTra CpPEIHEr0J0BOM CTOMMOCTHM YHCTHIX AaKTHBOB I1a€BOTO
MHBECTUITMOHHOTO (POHIA W YHUCTHIX AKTUBOB AKIIMOHEPHOTO HHBECTHIIHOHHOTO
(hoHIa, pacUETHON CTOMMOCTH HMHBECTHIIMOHHBIX I1a€B MACBHIX WHBECTUIIMOHHBIX

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
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Q)OHﬂOB, CTOMMOCTHU UMYHICCTBA, NEPCAAHHOTO B OIJIATY MHBECCTUIUOHHLIX ITaCB».

Orpammemm, CBA3aHHbIC C

PeSyHBTaTbI OLICHKHN MOTYT OBITh HCIOJL30BaHBl B LEIIX  BBINICYKa3aHHOTO

NpeanojaraeMbiM MPEATOIaraéMoro MCIob30BaHuA. VIHOE MCHOIb30BaHNE PE3yJIbTATOB OLCHKH HE
HCIOJb30BaHNEM IpeaycMaTpUBaCTCS.

pe3yJIbTaTOB OLIEHKH

Jara oueHku 17.05.2019 r.

Ilepuoa npoBenenus pador 26.04.2019r.—-17.05.2019 r

Jonymenusi 1 orpanuyenus, |1. UVcmomHnTensr HE HECeT OTBETCTBEHHOCTH 3@ JOCTOBEPHOCTh IAaHHBIX,
Ha KOTOPBIX J0JI3KHA cofieprKaluxcs B JOKYMEHTAX, PEIOCTaBICHHBIX 3aKa3IHKOM.

OCHOBBIBATHCS OLIEHKA 2. Ot Ucnonnutenst He TpeOyeTcs NMPOBEICHMS CHENUAIBHBIX BHIOB JKCIIEPTHU3 -

IOpHI[H‘IeCKOﬁ OKCIICPTU3BI MPABOr0 IOJIOKCHUA OLCHHUBACMOI'0O O6T)€KTa,
CTpOHTeJ’ILHO-TeXHH‘IeCKOﬁ U TEXHOJOTHYECKOMN OKCIICPTU3BI 00BEKTA OLICHKH,
CaHHTapHO-FHFHeHH‘IeCKOfI U DKOJIOTHYECKOI OKCIICPTU3LI.

Cy:xaeHuss 0  BO3MOKHBIX
rpaHMIaXx  MHTepBaja, B
KOTOPOM MOKET HaXOIUThCS
HTOroBasi CTOUMOCTE

Ot OueHmuka He TpeOyeTCs! MPUBOJUTH CBOETO CYKICHHUS O BO3MOXKHBIX TPaHHIIAX
HHTEpBaNa, B KOTOPOM MOXKET HAXOAUTHCS UTOTOBASI CTOUMOCTb.

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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2. MPUMEHSIEMbIE CTAHOAPTbI OLLEHOYHOW AEATE/IbHOCTHU

2.1. OBOCHOBAHME UCMNOJIb3OBAHUS CTAHOAPTOB MNMPU NPOBEAEHUM OLIEHKU OBBEKTA
OLIEHKM

B coorBerctBum co cr. 15 ®depepanbHOro 3akoHa «(OO0 OLGHOYHOM JEATENLHOCTH B Poccuiickoii
Oeneparrm» ot 29.07.1998 1. Nel135-D3 nipu OCyIIECTBICHUN OICHOYHOHN JEeSTETFHOCTH Ha TEPPUTOPUHU
Poccuiickoit denmeparuu ONEHIMUK JOJDKEH coOmomaTh TpeboBanms DenepaabHBIX CTAHIAPTOB OICHKH, a
TaKkKe CTAaHAAPTOB U MPaBUJI OIICHOYHOU JESTEIHHOCTH, YTBEPKICHHBIE CAaMOPETYIUPYEMON opraHu3anuen
OIICHIITKOB, WIEHOM KOTOPOW OH SIBIISIETCA

2.2. MEXXAYHAPOAHbLIE CTAHAAPTbI

1. Mexnynapoausiii crangapt ¢unancoBoit ordetHoctr (IFRS) 13» Orenka crpaBeInBOH CTOMMOCTHY
YTBEpXACHHOTO npukazoM MunpuHa Poccuu ot 18.07.2012 Ne 106H.

2.3. ®EAEPANBbHBIE CTAHAAPTbBI OLIEHKH

1. ®epepanbHblii cTanmapt oneHkn «OOIMe MOHSATHS OIECHKH, MOJXOIbl K OIEHKE W TpeOOBaHHA K
npoBeneHuio oueHku (GCO Nel)y, yreepxaen [Ipukazom MunskoHompassutus Poccuu Ne 297 ot 20
mast 2015 rona.

2. @enepanpHblii cTaHmapT oneHkH «llems omenkn m Buabl croumoctu (PCO No2)y», yTBepkIeH
[Ipuxazom Munskorompassutus PO Ne 298 ot 20 mas 2015 rona.

3. ®epepanbHblit cTaHgapT oueHkH «TpeboBanusi k orduery o0 omenke (DCO Ne3)», yTBepxkaeH
[Ipuxazom Munskorompassutus PO Ne 299 ot 20 mas 2015 rona.

4. ®epepanpublii cranmapTt omeHkn «Ouenka Hemmwkumoctd (PCO Ne7)», yrBepxaen I[Ipukazom
Munskonompasputus PO Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTBI M MNPABWIA OLEHOYHOW JAEATE/IbHOCTM CAMOPEMY/IMPYEMOM
OPrAHU3ALMU OLIEHLLINKOB

B uwactu He mpoTuBOpeualneil ykazaHHomy B paszgene 7.1. - 7.3., mpHM COCTaBJI€HHH IAHHOTO OTYETa
ucnonb3oBanbl CBoj ctangaptoB oneHKH CCO 2015 Poccuiickoro o0IiecTBa OEHIINKOB.

2.5. CTAHAOAPTbl OLEHKW ONS ONPEAEJIEHUS COOTBETCTBYIOLLErO BUAA CTOMMOCTMU
OBbEKTA OLIEHKU

Jlns onpeneneHus CIpaBeAIHBON CTOMMOCTH O0BEKTa OLICHKH HCIOJL30BaHbI yKa3aHHbIC B paszaeine 7.2 U
7.3 CTaHgapThl.

2.6. Wcnonb3yEMAs TEPMUHOJOINSA
TepMmuHsl U omnpezeneHuss B cooTBeTcTBUM co CTaHIapToM OLEHKH Poccuiickoro olmiecTBa OILEHIIUKOB
«O01IMe MOHITHS OLEHKH, MOJXOAbI M TpeboBaHus K mposejcHuio oneHku» (CCO POO1-01-2015) or 23
nexabpst 2015 r., aensercs uaeHTHUHBIM DenepasbHOMY CTaHIApTy OLEHKH «OOIIne MOHATHS OLEHKH,
Moaxoasl W TpeOboBaHus K  mpoBeneHuto  omeHku (DPCONel)y», yTBEpKIAECHHOMY  IPUKA30M
Munskonompaszsutus Poccun 0120 Mas2015 r. Ne297:

K oObekraM OIIGHKH OTHOCSTCS OOBEKTHI TPaXAAHCKHX IpaB, B OTHOIICHHH KOTOPBIX
O0bekT OueHKun 3aKoHO/AaTeNnbcTBOM Poccuiickoit denepanuu  ycTaHOBIEHAa BO3MOXKHOCTh MX y4yacTHS B
rpaXJJaHCKOM 000poTe

210 ACHEXKHasA CyMMa, 3alipaliuBacMast, IpejlaraéMas Wi yIuladuBaeéMasd Y4YaCTHUKaMU B

C€Ha o o
]-l PE3YILTATE COBEPILICHHON UJIN ITPEANOJIaracMoun CACIKU

Oto HanboJee BeposITHAsl pacyeTHas BEIMYMHA, ONIPEACICHHAs Ha ATy OLCHKH B COOTBETCTBHHU C
Cronmocth O0bekTa OueHKHn | BHIOPaHHBIM BHIOM CTOMMOCTH COTjiacHO TpeboBanusaM demepaabHOTo cTaHmapTa oneHku «Llems
oneHkd 1 BUB! cTonMocTd (PCO Ne2)y

CrouMocTs 00BEKTa OIICHKH, pacCHUTaHHasg IIPpU HCIOJbB30BaHUU IIOAXOHJOB K OIEHKE U
000CHOBAaHHOT'O OICHIIMKOM COTJIaCOBAaHHA (O606HI€HI/I$I) PE3YIBTATOB, MOJYYEHHBIX B paMKax
TNPUMEHCHUS Pa3JIMYHBIX IMTOJAX0A0B K OLCHKE

Hrorosast CTOMMOCTE
O0bekTa OueHKH

DTO COBOKYNHOCTh METOJIOB OLICHKU, 00BbEANHEHHBIX 001Iel MeTomonoruei. Meron npoBeaeHust
OLICHKHM OO0BEKTa OLEHKU - 3TO IOCJIEIOBATEIbHOCTh NPOLEAYp, MO3BOJIONIAs HAa OCHOBE
CYIIECTBEHHOM ISl JaHHOTO METOoJa MH(pOPMALUK ONPENeIHTh CTOMMOCTh O0BEKTa OLIEHKH B
paMKax OJHOTO M3 MOJX0JI0B K OLIEHKE

Iloxxoa k oneHKe

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»




ILaTa ornpeaejaeHus
CTOMMOCTH 00beKTa
Ol.leHKl/I(Z[aTa npoBeaAeHUus1

OLIEHKH, 1aTa OLIeHKH)

210 JlaTta, 1o COCTOSIHUIO Ha KOTOPYIO OIpEICJiICHa CTOMMOCTh o0BbeKTa OLCHKN

Jonymenue

[Ipenmonoxxenne, NpHHAMAaeMoe KaK BEpPHOC H Kacaromieecs (akTOB, YCIOBHH WIH
00CTOSATENBCTB, CBSI3aHHBIX C OOBEKTOM OICHKH WM TIOJIXOJIaMHU K OIICHKE, KOTOpBIE HE TPEOYIOT
MIPOBEPKHU OIEHIIMKOM B IPOLIECCE OLIEHKH

O0BbeKT-aHajor

OOBeKT, CXOAHBIH OOBEKTYy OIEHKA II0 OCHOBHBIM 3KOHOMHYECKHM,
TEXHHYECKHM M IPYTHM XapaKTEPUCTHUKAM, OTPEACISIONINM €r0 CTOUMOCTb

MaTe€pUuaibHbIM,

CpaBHMTEJbHbIH MOIX0/

COBOKyHHOCTB METOA0B OLEHKHW, OCHOBAHHBIX Ha MOJTY4YE€HHUU CTOUMOCTH o0bekTa OLICHKHU ITYTEM
CpaBHCHUS OLICHUBAEMOI'O 00beKTa ¢ 00bEeKTaMHU-aHAIOTaMU

JloxoxHbIii moaXxo0a

COBOKYITHOCTh METO/IOB OIICHKM, OCHOBAaHHBIX Ha OMNPEAETICHUH OXKHIAEMBIX TOXOAOB OT
HCIIOJIb30BaHUsI 00bEKTa OLIEHKH

3arpaTHblii moaxox

COBOKyHHOCTL MCTOJOB OLCHKH CTOMMOCTH 00BEKTa OLICHKH, OCHOBAaHHBIX Ha ONPEACICHUU
3arpar, HeO6XOJII/IMI>IX A1 HpI/IO6peTeHI/Iﬂ, BOCIIPOU3BOJICTBA 160 3aMCHICHUA o0beKTa OLICHKHU C
Y4€TOM HU3HOCA U yCTapeBaHI/Iﬁ

TepMmuHBl U ompeseneHus B cooTBeTcTBHHM co CTaHmapTOM OIEHKH Poccuiickoro oOmiecTBa OIEHIIUKOB
«enb onenku u Buasl ctoumoctm» (CCO POO1-02-2015) ot 23 mexadbpst 2015 r., ABIIETCS WACHTHYHBIM
OenepanbHOMy cTtaHAapTy oneHkd «llenp omenkn u Buapl croumoctd (DPCO No2)y, yTBEpKICHHOMY
npuka3oM MunskoHompasButust Poccun ot 20 mas 2015 r. Ne298:

Buasl croumocTu

IIpu ocyiecTBIEHUH OLIEHOYHOH AEATEIBHOCTU HUCIOJB3YIOTCS CIIEAYIOIUE BUIBI CTOUMOCTHU
Oo6bexra OueHkH:

PrIHOYHAs CTOMMOCTB;

VHBeCTHLIMOHHAS CTOUMOCTb;

JIukBUaIMOHHAS CTOMMOCTB;

KanactpoBas croumocTs.

JlaHHBI TepedeHb BHIOB CTOMMOCTH HE SBISeTCS HcYepnbBaomuM. OIEHIIMK BIIpaBe
UCIIONB30BaTh APYTHE BHUIABI CTOUMOCTH B COOTBETCTBUU C JEHCTBYIOIIMM 3aKOHOAATEIbCTBOM
Poccuiickoil Denepanny, a Takxke MEKIYHAPOJHBIMU CTaHIApPTaMU OLIEHKH.

HHBeCTHLIMOHHASI CTOUMOCTDH

DTO CTOUMOCTh 00BEKTA OLICHKH! JUIsI KOHKPETHOI'O JIWIa WJIW T'PYHIIbL JIUI] ITPU YCTaHOBJICHHBIX
JIAHHBIM JIMLIOM (.]'II/II_[aMI/I) WHBCCTUIMOHHBIX LEIAX UCITOJIB30BAHUSA 00beKTa OLICHKHU

JIMKBHIAIHOHHAS CTOMMOCThH
Oo0bekTa OueHKH

DT0 pacueTHas BENWYMHA, OTpaXKaromas HanboJee BEPOATHYIO IIEHY, IO KOTOPOW JaHHBIH 0OBEKT
OLICHKH MOXET OBITh OTUYKIECH 3a CPOK OKCIO3MIMH OOBEKTa OLCHKH, MEHBIIHH THUIIHYHOTO
CpOKa 3KCIIO3MIMH U1 PHIHOYHBIX YCJIOBHHA, B YCIOBHUSX, KOT/Ia IPOJAaBell BEIHYKACH COBEPIIUTh
CJICNIKY TI0 OTUYXKICHHIO HMYILIECTBA.

Ilpn ompeneneHUn JMKBUAAIMOHHOW CTOUMOCTH B OTJIMYHE OT OIPEACNICHUS PBHIHOYHOM
(cripaBe/UTMBOM)  CTOMMOCTH ~ YYHMTBIBAaeTCS  BJIMSHHME  UYPE3BBIYAHHBIX  OOCTOSTENBCTB,
BBIHY)KAAIOIINX IPOJABLIA IPOJABaTh OOBEKT OLIEHKH Ha YCIOBHSX, HE COOTBETCTBYIOIIMX
PBIHOYHBIM

TepMmuHbI U onpeeneHust B cooTBeTcTBHU ¢ «TpeboBanus k otuery 06 orenke» (CCO POO1-03-2015) or
23 nexabps 2015 r., sBnsercs uaeHTHIHBIM DeneparsHOMY CTaHIApTy OIeHKH «TpeboBaHMs K OTUETY 00
oreHke (PCO Ne3)y, yrBepxaeHHOMY Ipruka3oM MuaskoHoMpasButus Poccun ot 20 mas 2015 1. Ne299:

OTtueT 00 OLEHKE

OTuer 00 OIEHKE TPeCTaBIIeT COO0H JOKYMEHT, COAEp KAIINil CBEACHNS JOKAa3aTeIbCTBEHHOTO
3HA4YEHUs], COCTABJICHHBI B COOTBETCTBUH C 3aKOHOAATENhcTBOM Poccuiickoit ®enepammu 00
OLICHOYHOI JeATeNbHOCTH, B TOM 4Mcle HacTrosmuMm @DefepalbHbIM CTaHAAPTOM OLEHKH,
HODMATHUBHBIMH  TIPaBOBBIMH  aKTaMW  YIOJHOMOYEHHOro  (elepajJbHOrO  OpraHa,
OCYHIECTBISAOMEr0  (YHKIMM 1O HOPMAaTHBHO-TIPABOBOMY  PEryJIMPOBAHHIO  OLEHOYHOM
ACATEIIBHOCTH, a TAKXKE CTaHAapTaMu U IpaBUJIaMA oueHOquﬁ ACATEIIbHOCTH, YCTAaHOBJICHHBIMU
CaMOpPETYJIPYeMO ~ OpTraHM3aliel OICHIIMKOB, WICHOM KOTOPOH SBISETCS OICHIIVK,
TIOJrOTOBUBHINIT OTYET

MpuHIUNBI COCTABJIEHHUS
OTtueTa 00 oLEeHKeE

B oTtyere no/mKHA OBITH M3JI0KEHA MH(OPMAIHS, CYIIECTBEHHAs! ¢ TOYKU 3PEHHUS OLCHIIMKA JUTs
OIPEIENICHNS] CTOMMOCTH OOBEKTa OIICHKH;

WNupopmanus, npuBefeHHass B OoTdeTe 00 OIIGHKE, CYIIECTBEHHBIM 00pa3oM BIHSIONIAs Ha
CTOUMOCTh 00BEKTa OIICHKH, OJDKHA OBITh TIOATBEPIKICHA;

Copepixanue oTyeta 00 OLICHKE HE JO0JDKHO BBOJHTH B 3a0Jy)KICHHE 3aKa3urKa OLCHKU U WHBIX
3aHHTEPECOBAHHBIX JIHI[ (MOJB30BaTENM OTYeTa 00 OIIEHKE), a TAaKKe HE IOJDKHO JIOMYCKaTh
HEOJHO3HAYHOT'O TOJKOBAHMSI OJIYYCHHBIX PE3YJIbTATOB.

TepMuHBI 1 ompeenieHust B cOOTBETCTBUH ¢ PenepanbHbIM 3aKk0HOM Ne 135-D3 ot 29 mrons 1998 1. «O6
OLIEHOUYHOM nearensHoCcTH B Poccuiickoit denepanymy

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»
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PbIHOYHASI CTOMMOCTD

PBIHOYHOH CTOMMOCTBIO OOBEKTa OLICHKM MOHMMAaeTcsi Hambojiee BEpOsTHAs LeHa, 0 KOTOPOH
JTaHHBIA 00BEKT OIEHKH MOKET OBITh OTUYXKAEH HA OTKPHITOM PBIHKE B YCIOBHUSIX KOHKYPEHLUH,
KOTJ]a CTOPOHBI CACTKH AEHCTBYIOT pa3yMHO, paciojaras Bceil HeooxoauMoi nHdopmanueii, a Ha
BEJIMYMHE IEHBI CIENKH HE OTPaXaloTcs KaKhe-TnOO Ype3BhYaliHbIE OOCTOSTENBCTBA, TO €CTh
KOTJa:

OJIHA M3 CTOPOH CHEJIKH He 00s3aHa OTYYXKIaTh OOBEKT OIEHKH, a Jpyras CTOpOHa He o0s3aHa
IIPUHUMATh UCIIOJIHCHUE;

CTOPOHBI CAENKU XOPOIIO OCBEOMIIEHBI O MpeIMeTe CACIKH U IeHCTBYIOT B CBOMX HHTEpECAX;
0OBEKT OIEHKH MPEICTaBICH Ha OTKPHITOM PBIHKE ITOCPEACTBOM ITyOIMIHON O(epThl, THITHIHON
JUISL aHAJIOTUYHBIX 00BEKTOB OIIEHKH;

(B pen. denepanpHoro 3akoHa ot 14.11.2002 N 143-D3)

IIeHa C/IEJIKH MIPECTaBIsIeT COO0M pa3yMHOE BO3HATpaXKICHUE 32 OOBEKT OILIEHKH M IPHHYKICHUS
K COBEPIICHHIO CIIETIKH B OTHOIIEHH! CTOPOH CJEJKH C YbeH-IM00 CTOPOHBI He OBLIO;

TUTaTEeX 32 00BEKT OLICHKU BEIPAXKEH B ICHE)KHOH (hopMme.

KagacrpoBasi croumocth

ITonx KamacTpoBOH CTOMMOCTBIO IOHMMAETCS CTOMMOCTb, YCTAaHOBJEHHAas B pe3yJbTare
NPOBEJICHUS TOCYAAPCTBEHHON Ka/aCTPOBOH OLIEHKU WIIM B PE3yJIbTaTe PACCMOTPEHUS CIIOPOB O
pe3ynbTaTax OIpEACNEeHHs KadacTpOBOH CTOMMOCTH JHMOO OIpeNeNeHHas B  CIy4asx,
MPEAYCMOTPEHHBIX cTaThei 24.19 HacTosmiero dexepaapbHOro 3aKOHA

Tepmunsl u onpenenenus B coorBeTcTBUU HanoroseiM Kogexcom PO

HenBuxkumoe
HeABHKHMOCTD

HMMYILECTBO,

B cootBerctBuu co ctateei 130 m.1 'K P® «K HeaBmkuMbIM BeriaM (HEABIKIMOE UMYIIECTBO,
HEIBUKHMOCTB) OTHOCSTCS 3eMEJIbHBIE YUaCTKH, y4acTKU Heap, 000COOICHHBIC BOTHBIE OOBEKTHI
W BCE, YTO MpPOYHO CBSI3aHO C 3eMJed, TO eCTh OOBEKTHI, IepeMelleHHe KOTOpHIX 0e3

HECOpPasMEpPHOIo ymepﬁa UX Ha3HAYCHUIO HCEBO3MOXHO, B TOM 4YHCJIC JIECAa, MHOI'OJICTHUC
HaCaX€HUs, 31aHUsl, COOPYIKCHUA.
K HeaBmXUMBIM BellaM OTHOCSTCS TakKXKe IMOJICHKAIINe FOCYI[apCTBeHHOﬁ perucrpanuun

BO3AYUIHBIE 1 MOPCKUE Cyaa, Cylla BHYTPEHHETO IJIaBaHUsI, KOCMUYECKUE 00BEKTBI. 3aKOHOM K
HCABHXXHNMBIM BCIIlaM MOJKCT OBITh OTHECEHO M MHOE HUMYIICCTBO.

IIpaBo co6cTBEHHOCTH

CormacHo TpaxaaHckoMy konmekcy P®, wacte 1 (ct. 209), BKIIOYWAaeT mpaBo BIAACHUS,
MOJTB30BAaHMSA M pacHnopsbkeHHss uMyniecTBOM. COOCTBEHHHK BIpaBe IO CBOEMY YCMOTPEHHUIO
coBepIIaTh B OTHOIIGHWH IIPUHAIJICKAIIEr0o €My HMyIecTBa JIIOOble JeicTBHS, He
NIPOTUBOpEYAlHe 3aKOHY M HHBIM IIPaBOBBHIM aKTaM M HE HapylIalollue NpaBa, U HHTEPECH
JIpYTUX JHI, B TOM YHCIE OTYYXXIAaTh CBOE HMMYILIECTBO B COOCTBEHHOCTh JAPYTHM JIMIaM;
nepenaBaTh MM, OCTaBasicb COOCTBEHHHKOM MpaBa BIIAJICHUS, IOJIB30BAHUS U PACHOPSIKEHHS
HMYIIECTBOM; OTAABaTh HMYIIECTBO B 3aJOT W OOPEMEHSATh €ro JIPYyrHMMH CIIOCO0aMH,
pacnopsuKaThCst UM HHBIM 00pa3oM.

B cootBerctBun co cratseit 260 'K P®, nmuma, nmeronire B cOOCTBEHHOCTH 3€MENBHBIA YUaCTOK,
BIpaBe MPOJaBaTh €ro, AAPUTh, OTAABaTh B 3aJIOT MM CABAaTh B apeHIy M PAacHOpPSKATHCS MM
HHBIM 00pa3oM (crathst 209) MOCTONBKY, NMOCKOJBKY COOTBETCTBYIOLIME 3€MJIM HAa OCHOBAaHHMHU
3aKOHA He UCKJIIOYEHBI U3 000pOTa WM He OTPaHNYeHBI B 000pOTe.

IIpaBo apenabl

B cootBerctBun co crateeir 606 'K P® mpaBo apenabl Bkitouaer B cebs MpaBO BPEMEHHOTO
BIAACHWS W TIOJNB30BAaHMS WIM BPEMEHHOTO TIONb30BaHMA. [lo  1mOTOBOpy — apeHms
(MMyIIeCTBEHHOTO HaiiMa) apeHmonarenb (HaiiMomaTesb) 00s3yeTcsl IPeIOCTaBUTh apeHIATOPY
(HaHMMaTeNI0) MMYIIECTBO 3a IUIATy BO BPEMEHHOE BIafeHHE U ITOJIb30BAaHNE HIIM BO BPEMEHHOE
MOJTb30BaHME.

Tepmunsl u onpeneneHust B coorBeTcTBuM ¢ @puaman k., Opaysi Huk. «AHanu3 u oneHKa NprUHOCSIIeH
JoxoJ1 HenBrwkuMoctu» M.: [leno, 1997.

Banossie TNOCTYIUICHUSA, KOTOPBIC ObLTH OBl TOJIY4YECHbI, €CIIN OBl BCE HUMCIOIIHUECA B HaAJIUYKUU

IMoTeHuaJbLHbII BaJIOBO¥i

10X071 eIUHHUIBI 00BEKTA, nognﬁe)ﬁamne ciave B apeHy, ObUTH OBl apeHIOBAHBI H apeHIaTOPBI BHOCHIIH
OBl BCIO CYMMY apeHIHOM TUIaTHI

JleiicTBUTEILHBIN  Ba/IoBOii | BanoBble neHEe)HBIE MMOCTYIUICHUS OT MPUHOCSIIEH J0X0] COOCTBEHHOCTH 32 BBIYETOM MOTEPH OT

JOXOJT HEJIOUCIIOJIb30BAHUSI HEBHECCHUS apEHIHOM TIAThI.

OnepannoHHbie pacxoibl

Pacxonpl Ha IKCIUTyaTalWio MPHUHOCSIIEH J0XO0A COOCTBEHHOCTH, HE BKIIOYAas OOCITYKHBaHHE
JI0JTa ¥ OJ0XOJHbIE HAJIOTH

YucTolii
J0XOJ

onepanuoOHHbIA

I[eﬁCTBHTeHLHLIﬁ BaJIOBOI Ja0xo0a OT 00BbEKTa COOCTBEHHOCTH 3a BBIUYETOM OIICPAlITMOHHBIX
pacxoa0B

HaxonjieHHbIH H3HOC

Ot1o mobas moreps MOJE3HOCTH, KOTOpas MPUBOIUT K TOMY, YTO NEWCTBUTENIbHAs CTOUMOCTD
COOCTBEHHOCTH CTAHOBHUTCSI MEHbIIIE TIOJTHOH CTOMMOCTH BOCIIPOM3BOJICTBA

dusnyeckuii u3HoOC | DTO mobas moTeps MOJE3HOCTH, KOTOpas MPUBOAUT K TOMY, YTO J€HCTBUTENbHAs CTOMMOCTh
(ycTapeBanme) CcOOCTBEHHOCTH CTaHOBHTCS MEHBIIIE TIOJIHOW CTOMMOCTH BOCIIPOM3BOJICTBA
DKOHOMHUECKOE [loteps B cromMocTH B pe3yibTare JIeicTBUS (DAKTOPOB, BHEIIHUX IO OTHOIICHHIO K

ycTapeBaHue (M3HOC)

OLICHMBAEMOil COOCTBEHHOCTH, TaKuX,
HCTIOJIb30BAHUSI OKPY KaroLeH 3eMIIu

KaK HW3MCHCHHA B KOHKYPCHIMH WA BapHaHTax

DYHKIMOHAIbHOE
ycTapeBaHue (M3HOC)

CHmkeHre MOLIHOCTH MM 3()GEKTHBHOCTH 00BEKTa M3-3a W3MEHEHMH BO BKycax, NMPUBBIYKAX,
MIPEANOYTEHUSX, U3-32 TEXHUYECKHX HOBOBBEICHUH T N3MEHEHHH PBIHOYHBIX CTAHAAPTOB

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»
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JleHe:KHBIH MOTOK

I[BI/I)KGHI/IG JCHEKHBIX CPEACTB, BOSBHUKAIOIIEE B PE3YJILTATEC UCIIOJIB30BaHN UMYIICCTBA

III/ICKOHTI/IPOBaHI/Ie
JACHEKHOI'0 MOTOKA

I[BI/I)KGHI/IG JCHEXKHBIX CPEACTB, BOSHUKAIOIIEE B PE3YJILTATEC UCIIOJIB30BaHNUA UMYIICCTBA

HNHaekcbl CTOMMOCTH (lleH,
3anaT) B CTPOUTEJILCTBE

OTHOIIEHHEe TEKYIIMX (IPOTHO3HBIX) CTOMMOCTHBIX MOKasarelied K Oa3uCHBIM IIOKa3aTelsM
CTOMMOCTH COIOCTaBHMBIX II0 HOMEHKJIAType U CTPYKType PecypcoB, HAOOpOB PECypCOB MM
PECYpCHO-TEXHOJIOTMYECKAE MOJIENICH CTPOUTENbHOM TMPOAYKIUHM, a TaKXKe €€ OTAENbHBIX
KaJIbKYJIAIIOHHBIX COCTAaBILIOMMX. VIHIEKCH BBIpa)KaroTCs B Oe3pa3sMEpHBIX BEIMYMHAX, KaK
IpaBuiIo, He GoJiee YeM ¢ JBYMs 3HaYaIMMH IM(ppaMHU IOCIIe 3amsiTOH

KonTpoab

ITonHOMOYHS OCYIIECTBIATH YIPABICHUE NPEIIPHATHEM U ONPEIEIATh €r0 HONUTUKY

KanuTanu3zanus goxoaa

Hpeo6pa3OBaHHe 6yZ[y]_III/IX CKCNECPUOANICCKUX U PpaBHBIX (CTa6I/IJII)H0 I/ISMCHSIIOHII/IXCH) o
BCIIMYUHEC NO0XO0J0B, OKHIAACMBIX OT O0nbekra OHeHKI/I, B €ro0 CTOUMOCTb Ha NaTy OLCHKHU IIYTEM
JCJICHUS BEJIMYUHBI CXKCIEPUOINICCKUX JOXOJA0B Ha COOTBETCTBYIOIUIYIO CTaBKY KalluTaJIn3aliun

Puck

OO06CTOATENBECTBA, YMEHBIIAIONINE BEPOSITHOCTD MOMYYEHHUs OIPEIEICHHBIX J0XO0I0B B OyAyIeM U
CHIDKAIOIIME X CTOMMOCTh Ha JIaTy MPOBEICHHS OLICHKH

CTaBKa KanuTaJIu3auuu

JlenuTenp, MCoyIb3yeMbli IPU KaUTATU3aUI

CraBKka oT1a4M (10XOTHOCTH)

OTtHomeHne CyMMEI J1oxona (yOBITKOB) M (WiIM) M3MEHEHHS CTOMMOCTH (pealn30BaHHOE WIIH
OJKHJIaeMOe) K CyMMapHOH BEIMYMHE HHBECTHPOBAHHBIX CPEJICTB

CraBka AUCKOHTHPOBAHUSA

[IponieHTHass cTaBka OTHAYM (IOXOAHOCTH), UCIIONB3yeMas NPH AWCKOHTHPOBAHHH C yYETOM
PHUCKOB, ¢ KOTOPBIMH CBSI3aHO TIOJIyYCHHE ICHEKHBIX TOTOKOB (JI0XOI0B)

IleHOBOJi MYJILTHILINKATOP

COOTHOIICHHE MEXIY CTOMMOCTBIO HJIM LIEHOH OOBEKTa, aHAJIOTHYHOTO OOBEKTY OLEHKH, M €ro
(hMHAHCOBBIMH, SKCILTYaTAIIMOHHBIMH, TEXHUYCCKUMH ¥ WHBIMH XapaKTEPUCTHKAMHU

TepMuHBI M ONpeAeICHUS B COOTBETCTBHM C MEXKIyHApOJIHBIM CTaHAAPTOM (PUHAHCOBOW OTYETHOCTHU
(IFRS) 13 «OreHka crpaBeyIHBONM CTOMMOCTHY», BBEACHHBIM B JCHCTBHE Ha TEPPUTOPHUU PoccHiickoit
Oenepanyn [Ipukazom Munduna Poccun ot 18.07.2012 Nel106H:

AKTHBHBI PBIHOK

PBIHOK, HAa KOTOPOM OIEpallid ¢ aKTHBOM WJIM O0S3aTEILCTBOM IMPOBOIATCS C JOCTATOYHOM
YacTOTOW M B JIOCTATOYHOM OOBEME, MO3BOJIAIONIEM IMOJNy4YaTh HH(POPMAIUI0 00 OICHKaX Ha
MOCTOSIHHOM OCHOBE.

3aTpaTHBIii MOAX0

MerTo/ OLIEHKH, MPH KOTOPOM OTpaXkaeTcsi CymMMa, KoTopas motpeboBanack Obl B HACTOSIIUIT
MOMEHT JUIsl 3aMEHbl MPOU3BOJMTEIBHON CIHOCOOHOCTH aKkTHBa (YacTO Ha3blBaeMasl TeKyILeH
CTOMMOCTBIO 3aMEIIICHHS).

BxoaHas meHa

L[eHa, yiraunBaeMas 3a HpHOGpeTeHI/Ie AKTHUBa WJIM NoJlydyacMas 3a NPUHATUEC 00s13aTeNLCTBA npu
IPOBEACHUN Oll€palliu oOMeHa.

BbIxoaHas meHa

Iena, xortopast ObuTa OB TONyYeHA MPH MPOJAAKE AaKTUBA WJIM yIUIaueHa IpU Iepeaade
00s13aTeILCTRA.

O:kugaeMbIid
JE€HEKHBIX CPeICTB

MmOTOK

B3BemeHHOe C y4eTOM BEpOATHOCTH CpeIdHEe 3HadeHHEe (TO €CTh CpelHee 3HaueHHe
pacnpeieneHyst) BO3MOXKHBIX OYAYIIMX HOTOKOB JICHEKHBIX CPE/ICTB.

CrnpagenyinBasi CTOMMOCTb

Ilena, kotopas Oblia OBl TOJyYeHa TPU MPOAAXKE AaKTHBA WM YIUIaueHa TpU Mepeaade
00s3aTeNbCTBA MPH TPOBEJCHUH OMNEpalii Ha JOOPOBOJBHOW OCHOBE MEXKIY YYaCTHHKAMHU
pBIHKA Ha 1Ty OICHKH.

Hannyymee wu  HauGouee
3¢pdexTHBHOE

HCIO0JIb30BAHUE

Takoe HCIOJB30BaHNE HE(PMHAHCOBOIO aKTHBA YYACTHHKAMH PBIHKA, KOTOPOE MaKCHMAalbHO
YBEJMYMIO OBl CTOMMOCTD aKTHBA WM TPYIITEI aKTHBOB U 0053aTEeNbCTB (HampuMep, OM3Heca), B
KOTOPO#1 NCTIOJIb30BAJICS ObI AKTHB.

JoxonHblii moaxon

MerTozpl OLIEHKH, KOTOpBIE NPeo0pa3oBEIBAIOT OyIyIIie CyMMBI (HalpuMep, MOTOKH JEHEKHBIX
CPeACTB WJIM JOXOABl M pacxojibl) B EAMHYI0 CyMMy Ha TEKyluii MOMEHT (TO ecTb
IUCKOHTUPOBaHHYI0). OIlleHKa pPBIHOYHON (CIpaBeIIMBOI) CTOMMOCTH OCYIIECTBISIETCS Ha
OCHOBE CTOMMOCTH, 0003HAauYaeMOW TEKYLIIUMH PHIHOYHBIMH OXXHJIAHHSAMH B OTHOIICHHH TaKHX
OyIYIINX CYMM.

HMcxoanbie JaHHbIE

JomnyiieHns, KOTOpbIe HCIOJb30BAIMCh Obl YYaCTHHKAMH PBIHKA IPH YCTAHOBJICHWU LIEHBI Ha
aKTHB WK 0053aTeIbCTBO, BKIIIOYAs JOMYIICHHUS O PUCKAX, TAKMX KaK YKa3aHHbBIC HIXKeE:

pHCK, TPUCYHIMH KOHKPETHOMY METOJY OLICHKH, HCIIOJb3YeMOMY JUIsi OIIEHKH PBIHOYHOMN
(crpaBennMBOi) CTOMMOCTH (TaKOMy Kak MOJENb LEHOOOpa3oBaHMs); U PHUCK, MPHUCYIIHUA
HCXOJHBIM JIaHHBIM METOJa OLICHKH. VICXOJQHBIC JaHHbIE MOTYT OBITH HAOIIOZaCMBIMH WM
HEHaOJII0IaeMBIMH.

Hcxoanbie nannbie 1 YpoBHs

Kotupyemble 1eHb (HEKOPPEKTHpyeMble) HA aKTUBHBIX PBIHKAX HAa WICHTHYHBIE aKTHUBBI MK
00513aTeNIbCTBA, K KOTOPBIM NPEIIPHATHE MOXKET IOJIYYUTh JOCTYII Ha IaTy OLICHKH.

Hcxoanble 1anHbie 2 YpoBHS

HcxonHble naHHbIE, HE ABILIOIIMECS KOTHUPYEMBIMM II€HaMM, OTHocsmmMucs kK 1 YposHro,
KOTOpble, l'[pf[MO WM KOCBCHHO, SBJIAIOTCA Ha6ﬂ}0ﬂaeMbIMI/l B OTHOIICHHUHW aKTHBA WU
00s13aTeNLCTRA.

Hcxoanblie 1aHHbIe 3 YPOBHs

HeHa6HIOIIaCMI)Ie HUCXOJHBIC NAHHBIC B OTHOICHWH aKTHBA HUJIH 00s13aTenLCTRA.

PoIHOYHBIH MOAX0

MerTo/1 OLEHKH, TIPH KOTOPOM HCIOJNB3YIOTCS IIEHBI M APyrask COOTBETCTBYIOIIAs HH(OpMAIHS,
reHepMpyeMaﬂ pBlHO‘[HblMI/I CACJIKaMHU C MWACHTUYHBIMHU MM COIIOCTAaBUMBIMHU (TO €CTh
aHAJIOTHYHBIMH) aKTUBaMH, 00s3aTeNbCTBAMU HJIM TPYIIOi aKTHBOB M 0053aTeNbCTB, TAKOW KaK
OusHec.

TlonTBepiknaemble
HCXO/IHbIC JAHHbIE

PLIHKOM

Hcxonnbie JAaHHBbIC, TPECUMYIICCTBEHHO BO3HUKAIOIIUE 13 Ha6ﬂ}0ﬂaeMBIX PBIHOYHBIX JaHHBIX WJIN
NOATBEPIKAACMbBIC UMH ITYTEM KOPPEJIIIUN WIN JPYTUMU CIoco0amu.

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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Ilokymarenn u TpomaBIbl Ha OCHOBHOM (MM HamOojee BBITOJHOM) [UISI AaKTHBA HIH
00s13aTeNILCTBA PHIHKE, KOTOPhIE 00/1a1a10T BCEMH HIKEYKa3aHHBIMH XapaKTePUCTUKAMHU:

OHM He3aBHCHUMBI APYT OT Jpyra, TO €CTb OHH HE SIBISIOTCS CBA3aHHBIMH CTOPOHAMH B
COOTBETCTBUH C ompeneicHueM, npemiokeHHbIM B MC®PO (IAS) 24, xoTst ueHa B omepaunuu
MEXy CBS3aHHBIMH CTOPOHAMH MOXKET HCIIONB30BAaThCS B KAaUueCTBE WCXOMHBIX JAHHBIX JUIS
OIIEHKH PHIHOYHOH (CTIpaBeIUINBOI) CTOMMOCTH, €CIU Y NMPEANPUSITHS €CTh T0Ka3aTeNbCTBO TOTO,
YTO Ollepanysi HPOBOMIACH HA PHIHOYHBIX YCIOBHSX.

OHHM XOPOIIIO OCBEIOMIIEHBI, HIMEIOT 000CHOBAaHHOE NPEACTABIEHNE 00 aKTHUBE MIIH 00s13aTeIbCTBE
u 00 omepanyy Ha OCHOBaHHWH Bcell MMeroIelcs MHOopMaLiH, BKI0Yas HHPOPMaLUIO, KOTopast
MOXeT OBITh ITOJyUeHa MPU NPOBEJEHHN CTAHIAPTHOH U OOILENPUHATON KOMIIIEKCHON TPOBEPKH.
OHM MOTYT y4acTBOBATh B ONEPALUH C JAHHBIM aKTHBOM HJIH 0043aTETbCTBOM.

OHM KealoT yJacTBOBATh B ONEPAIMU C JaHHBIM aKTHBOM HIIHM 00sS3aTEIbCTBOM, TO €CTh OHHU
HMEIOT MOTHB, HO HE TPHHYXXIAIOTCS WIM HHBIM 00pa3oM BEIHYXICHBI y4acTBOBATh B TaKOil
OIepaLum.

YuyacTHHKH pBIHKA

PBIHOK, MO3BOJISIONIMI MaKCHMMaJbHO YBEIHYUTh CyMMY, KOTOpas Obuia Obl HOJy4eHa IIpU
HauGoJiee BHITOIHBII PHIHOK | IPOJlaXKe aKTUBA, WIM YMEHBIIUTh CyMMy, KOTOpas Obuta Obl BbIIUIaYeHAa IpH Iepenade
00s13aTeNbCTBa, MOCIIE YYeTa BCeX 3aTparT 0 CASIKE M TPAHCIIOPTHBIX PACXO0B.

Puck HeBbINOIHeHust | Puck Toro, 4to mpennpusTHe He BBIIOJHHUT 00s3aTeIbCTBO. PUCK HEBBINOMHEHHS 00s3aTeNbCTB
00513aTeJILCTB BKJIIOYAET CPeJIy NPOYEro COOCTBEHHBIH KPEIUTHBIH PUCK MPEIIPHSTHSL.

VcxonHble JaHHBIE, KOTOPBIE Pa3padaThIBAIOTCS C UCIIOIH30BAHUEM PHIHOYHBIX JAHHBIX, TAKHX
Haémonaemsbie HCXOJHBbIe | KaKk oOmenocTymHas HHpopMamus O (DaKTUIECKHX COOBITHAX WINM ONEpaHiX, H KOTOpHIE
JAaHHbIE OTPaXKAIOT IOIYIIEHNUs, KOTOPbIe HCIONb30BANTUCH OBl yJaCTHUKAMU PHIHKA MPH YCTAHOBIICHUH

IICHbI HA AKTHUB MJIA 00513aTeILCTBO.

BI/II[ onepaum‘/i, KOTOPBIC NPOBOAATCA Ha PBIHKE HAa MPOTSHIKECHUU OIPCACICHHOIO nepuoaa no
JaTbl OUCHKH, 1O0CTAaTOYHOI'O JJId TOTO, YTOOBI Ha6J’I}OI[aTI> PBIHOYHYIO ACATCIBbHOCTD, 06LI‘{Hy}O nu

Onepanusi Ha 100pPOBOILHOI o
OOIIETIPUHATYIO B OTHOIICHHWH OIIEPAlNil ¢ y4acTHEM TaKHMX aKTHBOB MM 00S3aTEIbCTB; ATO HE

OCHOBE
NIPUHYIUTENbHAS Oollepalys (HampuMep, IPHHYAWTENbHAs JMKBUAAIMSA WIM BBIHYXICHHAs
peanm3anusi).

. PeiHOK ¢ caMbIM GOnbIIMM OOBEMOM M YPOBHEM JEATEIBHOCTH B OTHOIICHWH AKTHBA HIIH

OCHOBHOJi PBIHOK
00s13aTeNIBCTBA.

KomneHncarust, tpeOyemass He pacrojOXCHHBIMH K IPHHATHIO PHCKA YYaCTHHKaMM pBIHKA 3a

IIpemus 3a puck TIPUHATHE HEONPEIeTIeHHOCTH, NPHCYILEH ITOTOKaM JEHEKHBIX CPEJICTB, CBSI3aHHBIX C aKTHBOM

WK 00s13aTeNbCTBOM. TakiKe Ha3bIBACTCS (KOPPEKTHUPOBKA C YHETOM PUCKOBY.

Pacxonmel Ha Tpojaxky axkTHBa WM Tepenady o0s3aTenbcTBa Ha OCHOBHOM (WM Hambolee
BBITOJIHOM) JUISl aKTHBA WIJIM 00S3aTeNbCTBA PHIHKE, KOTOPHIE HEMOCPEICTBEHHO OTHOCATCS Ha
BBIOBITHE aKTHBA WM TIepeiady 00s13aTeNbCTBA U YIOBIETBOPSIOT CIICAYIOIINM KPHTEPHSIM:
3aTpatsl o caesKe OHH BO3HHMKAIOT HEMIOCPEACTBEHHO M3 ONEPaLMH U SBILIFOTCS CYIIECTBEHHBIMH 1S HEe.
[pennpustie He MOHECIO ObI TAKHUE PACXOIbI, €CIU OBl pelIeHHe NPoJaTh aKTHB WM IepenaTh
0053aTenbCTBO HE OBUIO OBl HPHUHATO (AHAIOTHYHO OIPEACICHUIO PACXOJOB Ha MPOAAKY,
npeioxenHoMy B MC®O (IFRS) 5).

Pacxonmpl, koTopble ObIIM OBl TOHECEHBI INIPH TPAHCIOPTHPOBKE aKTHBAa OT €ro TEKYIIETo

TpaHcnopTHBIE pacxoabl
MECTOHAXOXKICHHUS IO MECTa €r0 OCHOBHOTO (MJIM HanboJiee BBITOAHOTO) PhIHKA.

Eannuna yyera CreneHb 00BETMHEHHSI WM pa30MBKH aKTHBOB, WK 00s13aTenbCTB B MCDO B mensx npu3HaHus.

I/ICXOI[HLIG JaHHBIC, Ul KOTOPBIX PBIHOYHBLIC NAaHHBIE HECAOCTYIHBLI U KOTOPLIC pa3pa60TaHLI C
HCIIOJIb30BaHUEM BCel ,Z[OCTyl'IHOﬁ I/IH(bOpMaL[PIPI 0 TEX NONYUIECHUAX, KOTOPBIE HMCIOJIL30BaJIMCh
OBl Y4aCTHHUKAaMU PbIHKA IIPU YCTAHOBJICHUU LIEHBI HA aKTUB WUJIN 00513aTENLCTBO.

HenatawogaeMble HCXOOHbIE
JAHHbIE

2.7. Bwva OLLEHWBAEMO# CTOMMOCTU U PE3Y/IbTAT OLIEHKM

Hcxons W3 1eny OLEHKH W YCIIOBHM, OmpeieieHHBIX 3amanneM Ha oreHky Ne 08/19 or 26.04.2019 r. k
HoroBopy Ne ©0/15-2015 ot «15» anpens 2015 roga o0 oleHKE MMYIIECTBA, COCTABISIONICTO 3aKPBITHIH
MaeBO WHBECTHUIMOHHBIN (QoHa HeaBmwkumoctd «PBM - TlogAMOCKOBHBINM», MPHHAT CICAYIOUIUH BHI
OIICHUBAaEMOM CTOMMOCTH — PhIHOYHAs (CIIpaBeIIMBasi) CTOMMOCTb.

Ha ocnoBanum Vkazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
00513aTeLCTB  OMPEACISAIOTCS 10 CIPABEJIUBOM CTOMMOCTH B COOTBETCTBHM C MEXIyHAPOIHBIM
crangaptoM (unancopori ordetHoctd (IFRS) 13 «OneHka crpaBeaaMBOd CTOMMOCTH», BBEICHHBIM B
neiictBue Ha TeppuTopuu Poccuiickoit ®epepanum npukazoM MmuHncTepcTBa (uHaHCOB Poccuiickoit
Oenepannu ot 28.12.2015 1. Ne 217H.

Ha ocnoBanunm m.2 MexayHaponHsix crangaptoB ¢unancoBoir ordetHoctn (IFRS) 13 «Ouenxa
CIPaBEIJIMBON CTOUMOCTHUY:

«CnpaBeyinBasi CTOUMOCTD - OIICHKAa, OCHOBAaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OICHKA, CIICIU(pUIHAS JIIs
OpraHmM3anuy. B OTHOIICHHH HEKOTOPHIX aKTUBOB U 00S3aTENBECTB MOTYT OBITH JOCTYITHBI HAOII0JacMbIe
PBIHOYHBIC CACIKHU WIIM PHIHOYHAS WH(OpMAIsI. B oTHOMIEHNH OpYTHX aKTHBOB U 00S3aTEILCTB MOTYT HE
OBITH JOCTYITHBIMH HaOJIOaeMbIe PBHIHOYHBIC CACIKH WM phIHOYHAsS MHpopMarysa. OIHAKO Ieb OICHKH

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»
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CHpaBCI[JII/IBOﬁ CTOMMOCTH B 000HX ClIydadx OJJHa - OImpeACJIUTh LICHY, 1O KOTOpOfI Onl1a OBl OCYIICCTBJICHA
0OBIYHAS CACJIKa MEXAY YYaCTHHUKaMH PbIHKa C LCJIBIO MPOAAXXW aKTUBa WJIM INIEPEAaAvu 00s13aTeNIBCTBA HA
JAaTy OLCHKH B TCKYIIUX PBIHOYHLIX YCIOBUAX (TO €CThb LICHY BbIXOJZla HA ATy OLUCHKHU C MMO3UIHNU YHYaCTHUKA
PbIHKa, KOTOpBII>'I YACPIKUBACT yKa3aHHI>II\/'I AKTHUB UJIN ABJIACTCA JOJDKHUKOM 110 YKa3aHHOMY 065133TCJ'H)CTBY).

CopasemnuBasi cronMocTh (fair value) - aTo meHa, kotopas ObuTa OBl TIONMyYeHA MPHU MPOJAXKe aKTHBA FITH
yIjlaueHa IpU Iepenade o00s3aTelbcTBA NMPH INIPOBEIEHUM OIEpalli Ha JOOPOBOJIBHOW OCHOBE MEXKAY
yyacTHUKaMH pbiHKa Ha naTy oueHkd (cM. MC®DO (IFRS) 13 «Onenka cnpaBemuBONH CTOMMOCTI).
CrpaBeqyiuBasi CTOUMOCTD - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTH aKTHB IIPU COBEPILEHHH CICIKH MEXIY
XOpOIIO OCBEIOMJICHHBIMH, >KEJIAIOIIMMHU COBEPUINTh TaKyH CHENKY, HE3aBUCHUMBIMH Ipyr OT Apyra
cropoHamu (cM. MCOO (IAS) 16 «OcHOBHBIE CPENICTBAY).

CrpaBeJIMBON CTOMMOCTBIO OCHOBHBIX CPEACTB B OOJBIIMHCTBE CIy4aeB SBISECTCS PHIHOYHAS CTOUMOCTD
IPH YCIOBUH HPOJOIDKUTEIIBHOTO COXPAHEHHUS CIIOC00a XO35HCTBEHHOTO UCTIOIb30BAHUS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCIOJIb30BAHUE ISl BEJICHUSI OTHOTO M TOTO )K€ WM aHATOTUYHOTO BHJA ACATEIbHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPECTBAY).

Ilena, neiicTByromasi Ha OCHOBHOM (MM HauOojee BBITOJAHOM) PBIHKE, HCIIOJIB30BaHHAS Ul OLECHKH
CHPaBEAJIMBON CTOMMOCTH aKTHBA MM 00s3aTENbCTBA, HE JOJDKHA KOPPEKTUPOBATHCS C YUETOM 3aTpaT II0
cenKe. 3aTpaThl MO ClIeNKe JOJLKHBI OTPakaThCs B yueTe B COOTBETCTBUHU ¢ Apyrumu MC®O. 3aTtpaTsl o
CZIETIKE HE SIBJISIOTCS XapaKTePUCTUKOM aKTUBA WK 00s13aTEIbCTBA; OHU CKOpEe SIBISIOTCS CleU(DUIECKUMU
UIA CHIEJNKH M OyAyT OTIMYAThCS B 3aBUCHUMOCTH OT TOIO, KaK HPEANpPHUATHE BCTYHAeT B CAEIKY B
OTHOIICHUY aKTHUBA WM 0053aTEIbCTBA.

3arpaTel TO CcHeNKe He BKJIIOYAIOT TPAaHCIOPTHBIE pacxoibl. Eciu MecToOHaxoxKIeHHE SBIISETCS
XapaKTePUCTUKON akTHBa (Kak, HAPUMeEp, MOXET OBITh B CIIy4ae C TOBapOM), IIEHa HA OCHOBHOM (WK
HanboJiee BHITOJHOM) PBIHKE JOJDKHA KOPPEKTHPOBATHCS C yYETOM PacXoJOB, NMPH HAJIWYMH TaKOBBIX,
KOTOPBIC 6I)IHI/I 6]31 IMOHCCCHBI HAa TPAHCIIOPTUPOBKY aKTUBA OT €TI0 TCKYUICTO MECTOHAXOXJACHUA 10 JAHHOTO
PBIHKA.

Llenp OIEHKM CHpaBeIIMBOW CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI ONPENENUTh LEHY, 10 KOTOPOM
HPOBOAMIIACE OBl ONepalys Ha JOOPOBOJILHOM OCHOBE 110 MPOJAKE aKTHBA WM Iepenade 00s3aTenbcTBa
MECXKAY YY4aCTHUKaMU pbIHKA HA ATy OLCHKHU B TCKYIIUX PBIHOYHBIX YCJIOBHAX.

CrpaBeiiuBasi CTOMMOCTD 3€MENBHBIX YYaCTKOB, 3/JaHUI ¥ TIOMEIICHUH B HUX, KaK MPaBHIIO, ONPEIEISIeTCs
HA OCHOBE PHIHOYHBIX MHMKATOPOB IYTEM OIIEHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(ECCUOHATBHBIM
OLIEHIIIMKOM.

CrpaBeniuBasi CTOMMOCTh BKJIFOUaeT B ceOs moHsTHe PriHOYHOW cTromMocTtn. Tem He MeHee, TepMUH
«CTIpaBETNBAsT CTOUMOCTBY» SBIISIETCS POJOBBIM TEPMHUHOM, HCIIONB3YEMBIM B OYyXTalNTepCKOM Y4YeTe.
[Monstue CrpaBeJIMBOM CTOMMOCTH IMpe, 4YeM PhIHOYHAsE CTOMMOCTh, KOTOpas crenuduyHa s
MMYILLECTBA.

CrpaBeniuBasi CTOMMOCTh U PBIHOYHAS CTOMMOCTH MOTYT OBITH SKBHBAJICHTHBIMH, Korna CripaBemmuBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHHUAM OIpeIe/ieHUs] PRIHOYHOM CTOMMOCTH.

Ha ocaoarmm MCO 2017, MCO 104 «ba3sl orienkm», myHKT S50 «ba3sr orenku no onpeaeneanto MCO -
CrpasenyiuBas croumocts (Equitable value)y -

50.1. CnpaBeqnuBas ctoumocth (Equitable value) — 3To pacueTHO-0OlICHOYHAsS IIeHA MTPH IIepeave aKTHBa
U1 O6513aTe.HI)CTBa MEXKAY KOHKPETHO I/IJ];eHTI/I(i)I/IHI/IpOBaHHBIMI/I, OCBCIOMJICHHBIMHA U 3aUHTCPECCOBAHHBIMHA
CTOPOHAMH, KOTOpast OTPAXKAET COOTBETCTBYIONIUE HHTEPECHI JJAHHBIX CTOPOH.

50.2. Onpexenenue cnpaBeAMBONd CTOMMOCTH MOTPEOYET OLIEHKY TakOW LEHBI, KOTOpas OyAeT SIBISATHCS
CIIPaBEIMBOM [B cleNKe] MEX/Ty KOHKPETHO OIIPEIEIICHHBIMHA CTOPOHAMH C YYETOM BCEX IMPEUMYIIECTB HITH
OTpPHLIATENFHBIX CBOMCTB, KOTOPBIE KaXkaash U3 CTOPOH obOpereT mo chenke. Hampotus, npu omnpeneneHuu
PBIHOYHOM CTOMMOCTH, KaK NpaBHJIO, HYXKHO 3a0BITh 000 BCEX MPEUMYIIECTBAX WM OTPULATEIBHBIX
CBOIICTBax, KOTOpPBIE HE OYAYT B LIEJIOM XapaKTePHBI WIIH JOCTYIHBI ISl y9aCTHUKOB PBIHKA.

50.3. CropaBeminBasi CTOUMOCTh — 3TO 0oJjiee MIUPOKOE MOHITHE, YeM PBIHOYHAS CTOMMOCTH. XOTS YacTo
I[eHa, KOTOpasi SIBIIICTCS CIPABEUIMBON B CJIEJIKE MEXy BYMS CTOPOHaMH, OyAET paBHA IEHE, KOTOPYIO
MOYKHO TOJYYHTh HA PBIHKE, TEM HE MEHEee, MOTYT BO3HHUKHYTh CHTYalldH, KOTJIa TMpPH ONpeICICHUH
CTIPaBe/IIIMBON CTOMMOCTH HEOOXOIUMO OyIeT MPHHATh BO BHAMAaHHE MOMEHTBI, KOTOPBIE HE JIOJKHBI

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»



12

IMPUHUMATBCA BO BHUMAHHC IIPpHU OIPCACICHHUU prHO‘lHOfI CTOUMOCTH, HAIIPpUMCEP, HCKOTOPLIC ACIICKThI
CHHCpFCTH‘ICCKOﬁ CTOMMOCTH, BOSHUKAIOIIUEC ITPU COBMECIICHUN MaTepHaJIBHOﬁ 3aMHTCPECOBAHHOCTH.

50.4. K mnpuMepaM WHCHOIB30BaHHUS CIPABEAIMBON CTOMMOCTH OTHOCATCS: (@) ONpEIeIcHHE IICHBI,
CTIPaBEeINIMBON B KOHTEKCTE BIAJICHUS aKIHMIMU B HEKOTUPYEeMOM OW3HeEce, KOria Halliuue Jojed B
COBMECTHOM KallMTaJl€ y JBYX KOHKPETHBIX CTOPOH MOXKET O3HayaTh, 4TO II€HA, CIpaBEIUIMBas IS HUX,
OTJIUYACTCS OT IICHBI, JOCTH)KMMOM Ha pbIHKe, a Takxke (b) ompeleneHue ILCHBI, KOTOpas SIBIISJIAch ObI
CTIPaBeIMBOM KaK Ul apeHIoJaTeNsl, TaK U apeHIaTopa B paMKax OecCpOYHOH mepeaayr apeHI0BaHHOTO
aKTHBa WIY NIPU TOTAIIEHUY apSHTHOTO 00s3aTeIbCTRA.

CornmacHo @enepampsHoMmy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO0 OIEHOYHOHN MAEATEIHHOCTH» B
JIEVCTBYIOILEH pPENAKIIUU:

PbiHOYHas cTOMMOCTH - HanboJee BeposTHas LIEHa, 0 KOTOPOM OOBEKT OLIEHKH MOXKET OBITh OTUY)KIEH Ha
JIaTy OLIEHKW Ha OTKPBITOM PBIHKE B YCIOBHSX KOHKYPEHIIHH, KOTJIa CTOPOHBI CACIKH ACHCTBYIOT PasyMHO,
pacrionarasi Bceii Heo0xonuMoil nHpopManuei, a Ha BeIUUYMHE LEHB! CACIKU HE OTPAKarTCA Kakue-l1ndo
ype3BbIuaiiHble 00CTOSATEIBCTBA, TO €CTh KOTAA:

*0flHAa U3 CTOPOH CHEJIKU He 00sf3aHa OTUYKIaTh OOBEKT OLEHKH, a Ipyras CTOpoHa He 00s3aHa MPUHUMATh
UCIIOJIHEHHE;

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IPEAMETE CACIIKN U ,[[GIZCTByIOT B CBOUX MHTEPECAX;

*00BEKT OLEHKH IPEACTABICH Ha OTKPBITOM PBIHKE NOCPEIACTBOM IIyOJIMYHOM OQepThl, TUIMMYHON [is
AHAJIOTHYHBIX OOBEKTOB OLICHKU;

*IICHa CJIENIKM TPEACTaBISAeT COOOH pa3syMHOE BO3HATPaXKACHHWE 32 OOBEKT OICHKH W TNPUHYKICHHS K
COBEPIICHHIO CCIKA B OTHOIIEHUH CTOPOH CJIENIKY C YbeH-IIN0O0 CTOPOHBI HE OBLIO;

*TIIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JICHEXKHOHU (opme.

B03MOHOCT OTHY>KIEHHSI HA OTKPBITOM PBIHKE 03HA4YaeT, YTO OOBEKT OLEHKH IPEACTaBICH Ha OTKPBHITOM
PBIHKE IIOCPEACTBOM IyONMYHOW OQepThl, TUINMYHOH Il aHAJIOTHYHBIX OOBEKTOB, NPU ITOM CPOK
9KCHO3ULUKN 00BEKTa Ha PHIHKE JOJDKCH OBITh JOCTATOYHBIM JJISl MPUBJICUCHHUS BHUMAHHS JOCTATOYHOTO
YHCIla TOTEHIINATBbHBIX TOKYyTIaTeIeH.

PasymMHOCTh NIEHCTBHII CTOPOH CHENKH O3HAYaeT, YTO IIEHA CICJIKHM - HAuOOJbIIas M3 JOCTHKUMBIX II0
pa3yMHBIM COOOpa)KEHHUSIM IIEH JIJIs MPOJAaBlIa M HAaWMEHbINAs U3 JIOCTIDKUMBIX TI0 Pa3yMHBIM
COOOpaXKeHHSM TIEH TSI TIOKYTIaTesl.

[lomHota pacmomaraeMoit WHQOpPMAMKA O3HAYAET, YTO CTOPOHBI CHEIKH B JOCTATOYHOH CTEIEeHH
WH(GOPMHUPOBAHBI O MPEIMETE CIENKH, TEHCTBYIOT, CTPEMSICh IOCTUYh YCIIOBUH CIIENKH, HAMITYYIINX C TOYKH
3peHUs] KKIOW M3 CTOPOH, B COOTBETCTBHUHM C IOJHBIM O0BEMOM HH(OPMAIMKM O COCTOSHHUU PBIHKA U
00BEKTE OIIEHKH, TOCTYITHBIM Ha JIATy OIECHKH.

OTCYTCTBI/IG LIpe?,BI)I‘L’:lI\/'IHbIX 00CTOSTEILCTB 03Ha4acT, 4To y Ka)KILOﬁ n3 CTOPOH CHACJIIKH MMEIOTCSI MOTUBBI
AJi1 COBEpHICHUA CACIIKHU, IIPU 3TOM B OTHOLICHUHN CTOPOH HET NPHUHYKACHHUSA COBCPIIUTL CACIIKY.

YCTaHOBNEHHUIO MOAJIEKUT PBHIHOYHASA CTOMMOCTh OOBEKTa OIEHKHM W B CilIy4yae HCIOJb30BaHUA B
HOPMaTHUBHOM IIPAaBOBOM akTe He NMpeaycMoTpeHHbIX PenepanbHeiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OLEHOYHOW JESTEeNbHOCTH» B JEHCTBYIOUICH pENaKkUUM WM CTaHIAapTaMH OLIEHKH TEPMHHOB,
OTIPEACTSIONINX BHJl CTOMMOCTH OOBEKTa OIIEHKH, B TOM YHCIIE TEPMHHOB «IEWCTBUTEIIbHAS CTOMMOCTEHY,
«pa3yMHasi CTOUMOCTBY, «3KBHBAJICHTHAs CTOMMOCTBY, «pealbHasi CTOUMOCTH» M Apyrux (cm. Cratbio 7.
[Ipenmonoxenue 06 yCTaHOBICHUH PHIHOYHONH CTOMMOCTH 00bekTa oreHkm» @3 Nel35 ot 29.07.1998 rona
«O0 OLIEHOYHOM AESITETFHOCTHY B ICUCTBYIOIMIEH PEIAKIINN).

Takum o6pazoMm, B Hactosimem OTtdere crpaBemInBas CTOMMOCTh OOBEKTa OICHKM DJKBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OIEHKH.

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»
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3. MPUHATBIE NMPU NPOBEAEHMUN OLIEHKM OBDBEKTA OLIEHKWU

AONYLWEHNA U OTPAHUYUTEJIbHbBIE YCJTIOBUA

3.1. [donyLwEHUA

CJ'IC,Z[y}OH_II/IC MPUHATBIE TIPU MPOBEACHUU OLCHKHW OJONYHICHUA, OrpaHUYCHUSA W NPEACJIbI ITPUMCHCHUA
IMOJIYYEHHOTI'O PE3yJibTaTa ABJIAIOTCA HEOTHhEMJIEMOI 9YaCThIO JAHHOTO OTYETA.

1.

Bces undopmanus, noiaydeHHast oT 3aKa3uMKa U €ro NpeicTaBUTeNed B MMCbMEHHOM MJIM YCTHOM BUAE
1 HE BCTYHAOLIasl B IPOTHBOpeYne ¢ NpodeccHoHaNBHBIM ONbITOM OLEHIMKA, PACCMAaTPUBAIACh KaK
JOCTOBEpHASI.

OLEHIIMK UCXOOWII M3 TOTO, YTO Ha OOBEKT OLECHKM HMMEIOTCS BCE IMOJUIekAllhe OLEHKE IMpaBa B
COOTBETCTBMU C JEHWCTBYIOLUIMM 3aKOHOJAaTenbcTBOM. OnNHAKO aHanmW3 MPaBOyCTaHABIMBAIOLINX
JOKYMEHTOB M HMMYILIECTBEHHBIX MpPaB Ha OOBEKT OLIEHKM BBIXOAUT 3a Mpenenbl MpodecCHOHAIbHON
komnereHIMM OLEHIINKA, U OH HE HECeT OTBETCTBEHHOCTH 3a CBs3aHHBIE C 3THM BOMpPOCHL. [IpaBo
OLIEHMBAEMOW COOCTBEHHOCTH CUMTAETCSl AOCTOBEPHBIM M JOCTATOYHBIM MAJISl PBIHOYHOTO 000poTa
oueHnBaeMoro oObekTa. OueHuBaeMasi COOCTBEHHOCTb CUMTAeTCs CBOOOTHONH OT KakuX-Iudo
MIPETEeH3UH WIN OTPaHUYSHUHN, KpOME OrOBOPEHHBIX B OTYeTe.

OneHmuK HE 3aHUMAJCH H3MEPEHUSAMH (DM3MUYECKUX I1apaMeTpoB OIIGHHBAEMOTo OO0BeKkTa (Bce
pasMmepsl, coiepKamuecss B JOKYMEHTaX, HPEACTaBICHHBIX 3aKa3iWKOM, paccMaTpUBAIUCHh Kak
WCTHHHBIE) U HE HECET OTBETCTBEHHOCTH 3a BOMPOCHI COOTBETCTBYIOIIETO XapaKTepa.

Onenka nenaercsi 0e3 MPOBEACHUSI OCMOTpPA, TaK Kak JOCTYN K 0OBEKTy He ObLT mpeaocTasieH. Bcio
nHGOpPMALMIO MOJy4aeT OT 3aKa3uuka oneHku. OIEHIIMK JenaeT JAOMyIIEHHe, 4YTO BCA
mpeaoCTaBJICHHAA I/IH(bOpMaHI/ISI 1o O6’beKTy OIICHKHU COOTBETCTBYCT I[CI\/'ICTBI/ITCJ'H)HOCTI/I U HE HECET
OTBCTCTBCHHOCTH, €CJIM OHA TaKOBOM HE SBIISICTCS.

JanHble, ucnons30BaHHble OLEHIIMKOM NpPU IMOArOTOBKE OTYETa, OBUIM IONYyYEHBI M3 HAAEKHBIX
HUCTOYHUKOB M CUUTAIOTCSI TOCTOBEPHBIMH. TeM He MeHee, OLEHIIMK HE MOXXET TapaHTHPOBaTh HX
a0COJIOTHYIO TOYHOCTh M BO BCEX BO3MOXKHBIX CITy4asiX yKa3bIBaeT UCTOUHUK HH(OpMAIINH.

3aka3uuk NpUHAMAaeT Ha ceds 00s13aTenbCTBO 3apaHee 0cBoOOAWTH OIEHIIMKAa OT BCAKOTO pona
pacxoJOB M MaTepUAILHONW OTBETCTBEHHOCTH, NMPOUCXOIAIIMX M3 MCKa TPeThbHX Ul K OLeHIuKy,
BCJIEJICTBHE JIETaJIbHOTO HCIIOJIb30BaHUS PE3yJbTATOB HACTOSIIETO OTYETa, KPOME CIIydaeB, KOTna B
YCTAHOBJICHHOM CYyJeOHOM TOpSJIKE ONPENENeHO, YTO BO3HUKIIME YOBITKM SIBUIIUCH CIIEJICTBHEM
MOILIEHHUYECTBA, XaJTaTHOCTH WJIM YMBIIIJICHHO HEIPAaBOMOYHBIX ACHCTBHH O CTOpOHbI OLEHIIMKA WIH
€ro COTPYAHUKOB B IIPOLIECCE BBIIOIHEHUS Pa0OT 10 ONPEAEIEHUI0 CTOUMOCTH O0OBEKTa OLIEHKH.

Ot OueHimka He TpeOyeTcs MOSIBIATHCA B CYAC WM CBUACTEIBCTBOBATH MHBIM 00pPa3oM B CBS3H C
MIPOBEICHNEM JIaHHON OLICHKH, MHA4e KaK 10 O()UIHaIbHOMY BBI30BY Cy/a.

3.2. 3ASBJIEHUE O COOTBETCTBUM

OI_IGHH_II/IK JC€JIaCT 3asABJICHHUE O TOM, 4YTO!:

(l)aKTBI, NPEACTABJICHHBIC B OTUCTC IIPABUJIbHBI U OCHOBBIBAIOTCA HA 3HAHUAX OLICHIIIUKA,

AHAJIN3 U 3aKJIFOYCHHA OrPaHUYCHBI TOJIBKO COO6H.I€HHI:IMI/I AONYIICHUSAMU U YCIIOBUSMU,

OICHIIMWK HEC MMCJI MHTCPECAa B OLICHUBACMOM UMYIIICCTBC,

TOHOpap OLCHIIHNKA HEC 3aBUCUT OT JIFOOBIX aCIEKTOB OT4cCTa,

OIICHKa Obli1a MMpOBCACHA B COOTBETCTBUU C KOJACKCOM 3TUKH U CTaHJapTaMU ITIOBECACHUA;

06pa3OBaHI/Ie OLCHIIINKA COOTBETCTBYCT H606XO,Z[I/IMBIM Tp€6OBaHI/I$IM;

OICHIIMK UMECT OIBIT OLICHKU aHAJIOTUYHOTO UMYIIIECTBA U 3HACT pa17101-1 €0 HAXO0XKXJICHU

HUKTO, KPOMC JIMIL], YKa3aHHbIX B OTYCTC HC obecreunBan HpO(beCCHOHaHLHOﬁ IIOMOIIIX B ITOATOTOBKE

OoT4cTa.

Oueniuk, Jleaos A.A. @’"
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4. CBEAEHUA O 3AKA3SYUKE OLEHKA U Ob OLIEHLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYMKE

OpraHu3alMoHHO-TIpaBoBasi hopma

3aKkphITOE AKIMOHEPHOE OOIECTBO

IloHOE HaMMeHOBaHHUE

3akpeITOoe aKIHOHEpHOE 00IIecTBO ymnpamisiomas kommanus «PBM Kamwmramy
JOBEPUTENBHOE YIPABICHUE 3aKPBHITBIM IAeBbIM HHBECTULIMOHHBIM (OHIOM
HeaBIKUMOCTH «PBM — [1oAMOCKOBHEII

Mecrto HaXO0XICHUA

105064, r. Mockga, yi1. 3emsiHoit Bai, 1. 9, stax 8, nomemenue I, komuarts! 1, 3-7

OI'PH

1057749282810

Jara npucBoenust OI'PH

29.11.2005 .

4.2.

CBEAEHUSA 06 OLEHLMKE, PABOTAKOLLEEM HA OCHOBAHMU TPYAOBOIO IOFOBOPA

Damunusa Ums OtuecTBO

JenoB Aunpeit Uropesuy

HOHOHHI/ITGJ’IBHHC CBCICHHUA

[outoBeit anpec: 123007, r. MockBa, Xopomesckoe 1., 1.32A, 31.2, nom. XIII,
koM. 90; 80; 87

Ten.: +7 (499) 550-1509

O11. anpec: delov@fundocenka.com

HNudopmarus o YIICHCTBE B | UnenctBo B CPO — wumen OOmiepoccuiickold OOIIECTBEHHOH OpraHU3aIlud
caMOperyInpyeMon opranmsanun | «Poccuiickoe OONIECTBO OIEHIIMKOB»; BKIIOYEH B PEECTp OLEHIIMKOB 3a
OIICHIINKOB peructpaunonsasM Ne 009234.

Obmepoccuiickas OOLIECTBEHHAs  OpraHU3aIlHs «Poccuiickoe 00mecTBO

OIICHITHKOBY»

107078, 1-p1it bacManHbIH Iepeynok, 1.2A, oduc 5.

KonrtaktHsrit Tenedon. (495) 657-8637

BHeceHa B eqUHBIN TOCYJapCTBEHHBIH PEeCTp CaMOPEryJIUPYeMBIX OpraHW3anui

oneHmuKoB 3a per. Ne 0003, 09.07.2007 r.
Homep w pmara Belmaum  gokymeHTa, | JumiuoMm o cpemHeM mnpodeccroHansHOM obOpasoBanmu KOB Ne0207202 mo
MOATBEPKIAAIOIIETO MoJTy4yeHue | crenuanbHocTH «OneHKa (o oTpacisiM B 00IacTsM MPUMEHEHHs)», BBIIAHHBII
npodeccHOHANBHBIX 3HAaHWH B OOJACTH | KOJIEMKEM YUpeKIEeHHs «AKaJIeMHs 5KOHOMUKH U CTaTHCTHKN» 26.06.2008 .
OIICHOYHOU JCATCIHBHOCTH Juriom o BeicieM obpazoBannu Kb Ne0202232 mo creruansHOCTH «OlIeHKaY,

BBIJJAHHBIN AJTMAaTHHCKOW akajgeMHer 3KOHOMUKH U ctatucTuku 07.06.2010 r.
Howmep, nara u HalpaBJIeHUE

KBaJM(UKAIIMOHHOTO aTTecTaTa B O0JacTH
OIICHOYHOH JIeITSILHOCTH

Ne 002928-1 ot 02.02.2018 r. mo HanpapieHnto «O1eHKa HEABHKIMOCTI

CBefleHUsI O CTpaxOBaHUU
OTBETCTBEHHOCTH OICHIINKA

TpaxIaHCKOM

OTBETCTBEHHOCTh OIllcHIIMKAa 3acTpaxoBaHa B OAO «AmnbdaCrpaxoBaHue,
MONKC  O0SI3aTENBHOTO  CTPaxXOBaHHWS  OTBETCTBEHHOCTH  OILICHIIMKa  No
0991R/776/90593/18 ot 29 Hos6ps 2018 T., mepro cTpaxoBaHus: ¢ 29 HOIOPs
2018 . mo 31 nexabpst 2019 r., TMMHUT OTBETCTBEHHOCTH cTpaxoBuiuka — 5 000
000 (ITsiTh MHJUTHOHOB) pyOJIeH.

Craxx pabOTBI B OIEHOYHOW IEATENBHOCTH,
ner

8

MecToHaX0XIEHHE OICHIIIKA

123007, r. MockBa, Xoporiesckoe 1., 1.32A, 31.2, nom. XIII, kom. 90; 80; 87

OcHOBaHHE JUIA TIPOBEICHUS OIEHIMKOM
OLIEHKH O0BEKTA OLIEHKH

Tpynoeoit norosop Ne T/I-20 ot 03.06.2014 r.

Kpanupukanms oneHmmka

OmnpexeneHne CTOMMOCTEl 00BEKTOB | KaTeropuu cI0KHOCTH.
B/03.6. Onpenenenre cTOMMOCTEH HEIBIKAMOTO HMYILECTBA 332 HCKIIOYCHHEM
HEJBIKUMOT0 UMymecTBa, oTHocserocst ko II u k 111 kateropusim cinoxHoCTH.

CTeHCHb y‘-IaCTHﬂ OLICHOINKAa B HpOBe}leHI/II/I
OLIEHKH O0OBEKTA OLIEHKH

c6op uHdopManuu 06 00HEKTE OIICHKH;

aHaIn3 PhIHKAa 00BEKTa OIICHKH;

pacdeT CrpaBeIuBON CTOMMOCTH 00BEKTa OLICHKH;
(dhopmupoBaHHe 0TIETA 00 OIICHKE.

CBeZIeHI/I}I O HC3aBUCUMOCTH OLCHIINKA

Hactostmmv  OmeHOMK TOATBEPXKAAET IOJNHOE COOJIOJCHHE IPHHIIMIOB
HE3aBHCUMOCTH, YCTaHOBJIEHHBIX CT. 16 DenepanbHoro 3akona ot 29.07.1998 N
135-03 «O06 oueHouHoit aestensHOCTH B Poccuiickoit ®enepauumy», pu
OCYILIECTBIICHUH OLICHOYHOMN JIEATENILHOCTH U COCTABJICHUH HACTOAIIErO 0T4eTa 00
OLIEHKE.

OueHUMK He  SBISIETCS  YYpEAUTENeM, COOCTBEHHHMKOM,  aKIHOHEPOM,
JOJDKHOCTHBIM JIMIIOM HIIN paOOTHUKOM IOPHIUIECKOTO JIUIA - 3aKa34HKa, JIUIOM,
MMEIOIIM UMYIIECTBEHHBIH HHTEpec B 00bekTe OreHKH. OIEHINK He COCTOUT C
YKa3aHHBIMH JINI[AMH B OJIN3KOM POJCTBE MM CBOHCTBE.

OueHOMK HE WMEeT B OTHOMIGHHM OOBEKTa ONIEHKHM BEIIHBIX WIN
00513aTeTbCTBEHHBIX NTPAaB BHE JJOTOBOPA U HE SIBIIAETCSA YYaCTHUKOM (UIEHOM) WIIN
KpPEIUTOPOM IOPHIMYECKOTO JIMIa — 3aKa3uuka, PaBHO KaK M 3aKa3uuk He
SIBIIAETCS KPEIUTOPOM HIIH CTPAXOBIIMKOM OILICHIITHKA.

Pa3mep oruiaTel OIEHINUKY 3a IPOBEJICHUE OLEHKH 00BEKTa OL[EHKU HE 3aBHCUT OT
UTOTOBOM BEIMYMHBI CTOMMOCTH OOBEKTa OIIEHKH, YKa3aHHOH B HAcCTOSIIEM
oruere 00 OlEHKe.

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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4.3.
AOroBOP

CBEAEHMSA O FOPUANYECKOM JINLIE, C KOTOPbIM OLIEHLUMK 3AK/1FO4WUJ1 TPYOBOW

OpraHu3alroHHO-IIpaBoBas hopma

OO0IecTBO C OTPaHNYECHHOI OTBETCTBEHHOCTH

IlotHOE HaMMEHOBaHHUE

OO011ecTBO € OTPaHNYEHHOI 0TBETCTBEHHOCTH «DanaOneHKay

MecTo HaxO0XICHUS

123007, r. Mocksa, XopomieBckoe 1., 1.32A, 31.2, nom. XIII, kom. 90; 80; 87

CBezieHUs O CTpaxOBaHUU IIPH OCYILECTBICHUH
OLICHOYHOM JIeATEIbHOCTH

000 «®annOneHKa» - OTBETCTBEHHOCTh IOPUANYECKOro JIMIa 3acTpaxoBaHa B AO
«AnmsdaCrpaxoBaHue»,  JOoroBop  (HOJHC)  0OOSA3aTENBPHOTO  CTPAXOBAaHMS
orBercTBeHHOCTH OmueHouHoit kommanum Ne 0991R/776/90001/19 ot 01 sHBaps
2019 rona, TMMUT OTBETCTBEHHOCTH CTpaxoBIIuKa B mepuox ¢ 01 staBaps 2019 r. o
31 mexabps 2019 r. — 100 000 000 (Cto MHILITHOHOB) pyOIIeii.

OI'PH 1107746432903
Jara npucBoenus OI'PH 26.05.2010 .
Jlata peructpanuy IOpUIMYECKOro JIMLa 26.05.2010r.

CBelleHUsI O HE3aBUCHMOCTH IOPUINUYECKOTO
JMI[a, C KOTOPBIM  OIEHIIUK  3aKIFOUMI
TPYIOBOM 10TOBOP

Hacrosimum  OOmiecTBO ¢ OTpaHHYEHHOM OTBETCTBEHHOCTHIO «PanaOueHKka»
MOJATBEPXKIAET TONHOE COOIOACHUE MPUHIMIIOB HE3aBUCHMOCTH, YCTAHOBJIEHHBIX
ct. 16 ®depmepanpHoro 3akoHa oT 29.07.1998 N 135-®3 «OO6 oueHOYHOM
nesitensHOCTH B Poccuiickoii @enepannmny.

OO11ecTBO ¢ OrpaHUYCHHOI 0TBETCTBEHHOCTHIO «@PannOreHkay HOATBEPIKAAET, YTO
HE HMMeeT MMYILIECTBEHHOIO HHTepeca B OOBEKTE OIECHKH W (WIM) HE SBISETCS
ahGUIMPOBAHHBIM JIMIIOM 3aKa34HKa.

Pa3mep neHe)xHOrO BO3HArpakICHUs 3a MPOBEICHHE OLECHKH OOBEKTa OLIEHKH HE
3aBHCHT OT WTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OIEHKH, YyKa3aHHOH B
HACTOSIIIEM OTYETe 00 OLICHKE

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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5. AHOOPMALIUA OBO BCEX NMPUBJIEMEHHbBIX K NMPOBEAEHUIO
OLIEHKX U NOAINOTOBKE OTYETA Ob OLEEHKE OPrAHU3ALIUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALIUU, N
CTENEHMN YYACTUA B TMNPOBEAEHUU OLIEHKN OBDBEKTA
OLIEHKM

Hubie OpraHuvsalu U ClICIUaJInuCThbl HC ITPUBJICKAINCD.

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucrpanuu NpPoOKUBAHUSI B HEM, PacmoJiokeHHBIX B Pamenckom paiione MockoBckoil 00.1acTH, BXOAsSIIIHE B COCTAB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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6. OCHOBHbIE ®AKTbI U BbiBO/bl

6.1. OCHOBAHME N5l NPOBEAEHUS OLIEHLLMKOM OLIEHKW OB bEKTA OLIEHKMU
OcHOBaHMEM IPOBECHUSI OLICHKH siBIsieTcs 3amaanue Ha orenky Ne 09/19 or 26.04.2018 r. k JloroBopy Ne
®0O/15-2015 ot «15» ampens 2015 ropa, 3aKIIOYCHHBIH MEXKAY 3aKpbITHIM aKIMOHEPHBIM OOLIECTBOM

«PBM  Kamwmram» [I.Y. 3akpplToro maeBOro WHBECTHIHOHHOTO (oHma HeaBmwxumoctd «PBM
ITonMoCKOBHBIN», WMEHYyeMBIM B JanbHedmeMm «3akazunk» W OOImecTBoOM ¢  OrpaHUYeHHOU
0TBeTCTBEHHOCTHIO «DannO1eHKa», UMEHYEeMbIM B AanbHeimeM «/croaHuTens.

6.2. LLENIb OLLEHKW

Llenpto OLEHKH SIBISICTCS OINpEIENCHUE PhIHOYHOM (CIpaBeAMBOI) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
O00BEKT OLEHKH, BHJ KOTOPOW ONpenensercss B 3aJaHWM Ha OLEHKY C Y4YeTOM IpPEAIoaracMoro
UCIIONIb30BaHMs pe3ynbTarta oneHkn (MexayHaponHbiii crangapT ¢unancoBoit otuetHoctu (IFRS) 13
«Or1eHKa crpaBeIMBON CTOMMOCTHY, DenepanbHblii CTaHIAPT ONEeHKH «Llems ONeHKH W BUABI CTOMMOCTH
(DPCO Ne2)»).

6.3.

OOBeKTOM OLEHKU SBISIIOTCS 3€MenbHble ydyacTkd (13 ex.) Ans Aa4HOrO CTPOUTENbCTBA C IPABOM
BO3BCACHHUA JKHUJIOIO0 JOMa C IIPpaBOM pPETUCTpAallMU IIPOXUBAHUA B HEM, PACIIOJIOKCHHLIC B Pamenckom
paiione MOCKOBCKOW 007acTH, BXOASIINE B COCTaB aKTHBOB 3aKPBHITOTO MMaeBOTO MHBECTUIIMOHHOTO (hOHIA
HeasmxnuMocTtd «PBM - IToaMOCKOBHEBII

6.4.

OBLUASl UHOOPMALIMA, UOEHTUOULIMPYIOLLASI OBBEKT OLIEHKUN

PE3YNIbTATbl OLLEHKW, MOJIYYEHHLIE NPU NMPUMEHEHUW PA3JINYHbIX NOAXOAOB K
OLIEHKE

B pe3yanaTe HpOBeI[eHI/IH pacquOB pa3JII/I‘IHI)IMI/I nmoaxoagamMu 6I)IJ'II/I HOHy‘-ICHI)I CJ'[CIIYIOHII/IC 3HAUYCHUSI
CTOMMOCTH OOBEKTA OLICHKH:

Peay.nbra'ru OLCHKH, MOJIYy4Y€HHBbIC IPU NPUMEHEHUHU Pa3IHYHBIX

OO0BEKT OLeHKH

MOAXO0A0B K OIICHKE

3aTpaTHbli CpaBHHTe/IbHBIIH JloxoanbIii
moaxoj, pyo. noaxoj, pyo. 1oaxoj, pyo.

3emenbHbie yyacTku (13 en.) Juis JavyHOTO CTPOUTENHCTBA C

MIpPaBOM BO3BE€ICHHUS JKHUJIOTO JOMa C IIPaBOM PETrHCTpaLUU

MIPOKUBAHUSI B HEM, pacIojioKeHHble B PameHckoM pailoHe

p . » P P He npumensncs 281 445 400 He npumensics

MocCKOBCKOM 00y1acTH, BXOMSAIIHME B COCTaB AaKTHBOB

3aKpBITOTO 11a€BOr0 WHBECTUIIHOHHOI'O ¢dbonma

HeaBrmxuMocT «PBM - IToAMOCKOBHBIN

6.5. MUTOroBAs BEJINUMHA CTOMMOCTU OB BEKTA OLLEHKU

PoiHouHasi (cipaBeqiuBasi) CTOMMOCTH OObeKTa OIeHKH ¢ y4eTOM HHANBHIYATbHBIX
1
XapaKTEePHUCTHK, 110 COCTOSTHMIO HA 1aTy oneHKH 0e3 yuera HIC™, cocTraBaser:

281 445 400 (/IBecTn BoceMbecsIT OAUH MIIJIHOH YeTHIPECTA COPOK MATH THICSY YeThIpecTa) pyodJieii,
HJC He obaaraercs.

B ToMm uncie:

PbiHOYHAs (cipaBeINBast)

Ne n/m
CTOMMOCTh (OKPYIVICHHO), py0.

O0bexT npaBa Kapacrposeblii Homep Ilnomans, coTka

3emenbHbI  yuacTok. Kareropus 3emim -
3eMJIH CETbCKOXO3MHCTBEHHOTO HAa3HAYCHHS.
Pazpemennoe ucnonp3zoBanue - g gauHoro
CTPOUTENBCTBA C TIPABOM BO3BEJCHUS JKHIIOTO
JIoMa C TIPaBOM PETHCTpPAIMU HPOXKUBAHUS B
HEM

50:23:0050373:108 1115 23310 200

3emenbHbId  yyacTok. Kateropus 3emmm -
3eMIIH CEJIbCKOXO3SHICTBEHHOr0 Ha3HaYCHUS.
PaspemenHoe ncnonb3oBanue - JIist 1aqHOTO
CTPOUTENBCTBA C IPABOM BO3BEICHMUS XKIIOTO
JIOMa ¢ IIPaBOM PETHCTPAIUH MPOXKUBAHHUSA B
HeM

50:23:0050373:29 1115 23310 200

1 B coOTBeTCTBUM ¢ MOAMYHKTOM 6 myHKTa 2 crathu 146 rmaBel 21 «Hanor Ha moGaBieHHYI croumocTh» HanoroBoro xonekca Poccuiickoii
Depepaliiu orepanyu Mo peali3aluy 3eMeIbHBIX YIaCTKOB (JoJIeii B HUX) He 00J1araloTcsl HaJoroM Ha J0OaBICHHYIO CTOMMOCTb.

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»
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Ne ii/m

O0beKT npaBa

KapnacTpoBsblii HOMep

Iaomans, coTka

PoiHouHas (cnpaBepIMBast)
CTOMMOCTh (OKPYIVICHHO), py0.

3emenbHbld  yyactok. Kareropus 3emum -
3eMIIH CEJIbCKOXO3SHCTBEHHOr0 Ha3HAYCHUs.
PaspenrenHoe ucnonb3oBaHue - 1 1agHOrO
CTPOUTEIBCTBA C IPABOM BO3BEJICHMUS XKHUIOIO
JIOMa ¢ MPaBOM PErHCTPALUK HPOXKUBAHUS B
HEeM

50:23:0050373:28

1115

23 310 200

3emenbHbld  yyactok. Kareropus 3emum -
3eMJIM CEeJIbCKOXO3SHCTBEHHOTO Ha3HAYCHUS.
PaspemnrenHoe ucnonb3oBaHue - 11 1agHOrO
CTPOUTEIBCTBA C IPABOM BO3BEJICHMUS XKHUIOIO
JIOMa ¢ IIPaBOM PETHCTPAIUH NPOXKUBAHHS B
HEeM

50:23:0050373:109

262,26

6589 300

3emenbHbld  yyactok. Kareropus 3emum -
3eMJIH CEeJIbCKOXO3SHCTBEHHOTO Ha3HAUCHUS.
Pazpemiennoe ucnonp3zoBanue - g gauHoro
CTPOUTEIBCTBA C PABOM BO3BEJICHMUS XKHUIOIO
JIOMa ¢ IIPaBOM PETHCTPAIUH NPOXKUBAHHS B
HEeM

50:23:0050373:35

1115

23 310 200

3emenbHbld  yyactok. Kareropus 3emum -
3eMIIM  CEJIbCKOXO3SIMCTBEHHOr0 Ha3HAYCHMSI.
Pazpemiennoe ucnons3zoBanue - g gauHoro
CTPOHTENHCTBA C TIPABOM BO3BEACHHUSI KUIOTO
JIoMa C TIPaBOM PETHCTpPAIMU HPOXKUBAHUS B
HEM

50:23:0050373:58

1115

23 310 200

3emMenbHbId  yyacTok. Kateropus 3emim -
3eMIIM  CEJIbCKOXO3SIMCTBEHHOr0 Ha3HAYCHHSI.
Pazpemiennoe ucnons3zoBanue - s gayHoro
CTPOUTENBCTBA C TIPABOM BO3BEICHUS JKHIIIOTO
JIoMa C TIPaBOM PETHCTPAIMU HPOXKUBAHUS B
HEM

50:23:0050373:104

1115

23 310 200

3emMenbHbId  yyacTok. Kateropus 3emin -
3eMIIM  CEJIbCKOXO3SIMCTBEHHOrO Ha3HAYEHMSI.
Pazpemiennoe ucnonp3zoBanue - s gauHoro
CTPOUTENBCTBA C TIPABOM BO3BEICHUS JKHIIIOTO
JIOMa C TPaBOM PETHCTPALMH MPOKUBAHHS B
HEM

50:23:0050373:98

1115

23310 200

3emenbHbId  yuacTok. Kareropus 3emum -
3eMJIM  CETbCKOXO3IHCTBEHHOIO Ha3HAYCHHS.
Pa3pemennoe ncnonb3oBanue - J{ist jauHOro
CTPOUTENBCTBA C IIPABOM BO3BEJCHUS KHUIIOTO
JIoMa C TIPaBOM PETHCTpAlMU MPOXKUBAHUS B
HEM

50:23:0050373:93

852,74

18 443 900

10.

3emenbHbId  yuacTok. Kareropus 3emum -
3eMJIM CETbCKOXO3SHCTBEHHOIO Ha3HAYCHHS.
Pazpemennoe ucnons3zoBanue - g gauHoro
CTPOUTENBCTBA C IIPABOM BO3BEJCHUS KHUIIOTO
JIoMa C TPaBOM PETHCTpPalMU HPOXKUBAHUS B
HEM

50:23:0050373:79

1115

23310 200

11.

3emenbHbId  yyacTok. Kareropus 3emum -
3EeMIIH CEJIbCKOXO3SHCTBEHHOr0 Ha3HaYCHUS.
PazpemenHoe ncnonb3oBanue - JIst 1aqHOTO
CTPOHTENBCTBA C IIPABOM BO3BEACHUS KIJIOTO
JIOMa ¢ MPaBOM PErHCTPALUK MPOKUBAHHUS B
HEeM

50:23:0050373:57

1115

23310 200

12.

3emenbHbId  yyacTok. Kateropus 3emum -
3eMJIH CEJIbCKOXO3SHCTBEHHOr0 Ha3HAYCHUS.
PaspemenHoe ncnonp3oBanue - JIist 1aqHOTO
CTPOUTENBCTBA C IPABOM BO3BEICHMUS XKIIOTO
JIOMa ¢ MPaBOM PErHCTPALUK MPOXKUBAHHUS B
HEeM

50:23:0050373:127

1115

23310 200

13.

3emenbHbId yyacTok. Kateropus 3emumm -
3eMITH CEeJTbCKOXO3AHCTBEHHOr0 Ha3HAYCHUS.
PaspemenHoe ncnonb3oBanue - JIist 1aqHOTO
CTPOUTENBCTBA C IPABOM BO3BEICHMUS XKIIOTO
JIOMa C IPaBOM PETHCTPAIMH MPOKUBAHHS B
HEeM

50:23:0050373:87

1115

23 310 200

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucrpanuu NpPoOKUBAHUSI B HEM, PacmoJiokeHHBIX B Pamenckom paiione MockoBckoil 00.1acTH, BXOAsSIIIHE B COCTAB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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6.6. OrpPAHUYEHUA WU NPEAESIbI NPUMEHEHWSA NOJTYYEHHOW UTOMOBOW CTOMMOCTHU

HOJ'Iy‘IeHHI;IfI PE3YJIbTAT MOXKET OBITH UCITONH30BAH JIUIIE C YUYCTOM CICAYIOIINUX OFpaHquHHP'IZ

HaCTOﬂHII/Iﬁ OTUYCT MOOCTOBEPCH JIMIIbL B IMOJTHOM o0beMe U JHUIIL B YKa3aHHbIX B HEM MLCJIAX.
Hcnons3oBanue oTueTa 4TI Apyrux uenef/i MOXCET NPUBCCTHU K HCBEPHLIM BBIBOJAM.

Hwu 3aka3umk, HY OLIEHIIMK HE MOTYT MCIOIB30BaTh OTYET MHAYE, YEM TO MPEAYCMOTPEHO TOTOBOPOM Ha
OIICHKY.

HpI/IBeI[CHHI)IG B OTUYCTC BCIMYHHBI CTOMMOCTHU I[efICTBI/ITeJILHLI JIMIIb Ha AAaTy OLICHKH. OHGHHII/IK HEC
HECCT OTBCTCTBCHHOCTH 3a MOCICAYIOIMUC U3MCHCHUA PHIHOYHBIX yCHOBHfI.

Otuer 00 OIEHKE COACPKUT MpodeccrnoHanbHoe MHeHHEe OIEHIIMKa OTHOCHTEIBHO BEIMYHHBI
ctoumocT OOBEKTa U HE SIBISICTCS TapaHTUeH TOro, 4To paccMarpuBaeMblii OOBEKT OyIeT OTUYKICH IO
YKa3aHHOU CTOMMOCTH.

Hcrnonp30Banue OTACHBHBIX IIOJIOKCHHMH M BBIBOOOB BHE KOHTEKCTa Bcero OTtdera SBIISICTCS
HEKOPPEKTHBIM U MOXKET IMPHUBECTH K HCKAXKCHUIO PE3YJIbTATOB OLICHKH.

Ouenmuk, leaos A.H. @/

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»
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7. ONMMNCAHUE OBDBEKTA OLUEHKN C YKA3AHUEM TEPEYHSA
AOKYMEHTOB, NCMNOJIb3YEMbIX OLEHLWHMKOM n
YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHbBIE U KAYECTBEHHDbIE
XAPAKTEPUCTUKUN OBBEKTA OLIEHKHA

7.1. MEPEYEHb [OKYMEHTOB, MUCMOJIb3YEMbIX OLEHLUMKOM WU YCTAHABJIMBAIOLLUMX
KOJINYECTBEHHDBIE N KAYECTBEHHbBIE XAPAKTEPUCTUKN OB BbEKTA OLIEHKHN

IlepedeHr [MOKyMEHTOB, WCHONIB3yeMbIX OIEHIINKOM ¥ yCTAHABIMBAIOIIMX KOJHMYECTBEHHBIE W
KaueCTBEHHbIE XapaKTePUCTUKH O0BEKTa OIEHKH, MPEICTABJICH B CIEIYOIIEH Ta0unIe.

Ta6auua 7.1-1 Onucb NONy4EHHbIX OT 3aKa3uMKa JOKYMEHTOB

o . JlOKyMeHT, NOATBEP:KAAILINI NpaBa HA Cepusi, HOMep 10KyMeHTa (HoMep JlaTa BbIgauN
SBnf Kanacrpossiii Homep 00beKT Boinucku u3 EI'PII) JIOKYMEHTa
1. 50:23:0050373:108 Brimicxa w3 E;T::;Z 2‘;2?“1’”“““”0 50/023/001/2016-412 13.02.2016
2. 50:23:0050373:29 Brimicxa w3 E;gg;‘; ;‘;Z?ap“"e““"m 50/023/001/2016-459 13.02.2016
3. 50:23:0050373:28 Boumcrca us E&“;g;‘; ; ‘;Z’Japme““"m 50/023/001/2016-435 13.02.2016
4. 50:23:0050373:109 Brimicka u3 E{i‘gg;‘; ; ‘;Z?apme““"m 50/023/001/2016-444 13.02.2016
5. 50:23:0050373:35 Brimicka u3 E}i‘g;’;‘; ; ‘;Z?apme““"m 50/023/001/2016-437 13.02.2016
6. 50:23:0050373:58 Brimicxa w3 E}fg;’;‘; ;‘;g”ap“"e““"m 50/023/001/2016-424 13.02.2016
7. 50:23:0050373:104 Brimicxa us E;gg;‘; ;‘;Z?ap“"e““"m 50/023/001/2016-432 13.02.2016
8. 50:23:0050373:98 Boumcrca us E&“;g;‘; ; ‘;Z’Japme““"m 50/023/001/2016-425 13.02.2016
9. 50:23:0050373:93 Brimicka u3 E}i‘g;’;‘; ; ‘;Z?apme““"m 50/023/001/2016-385 13.02.2016
10. 50:23:0050373:79 Brimicxa w3 E}f‘;‘g;‘; ;‘;g”"‘pme““"“’ 50/023/001/2016-470 13.02.2016
11. 50:23:0050373:57 Brimicxa s E}f‘;ﬁ;‘; ;‘;Z?apm‘e““"m 50/023/001/2016-466 13.02.2016
12. 50:23:0050373:127 Brimicxa s Elf;i:;‘; E‘;Z?apme’”"m 50/023/001/2016-403 13.02.2016
13. 50:23:0050373:87 Brimmcia w3 Elfe‘g:;‘; E%Z?ap““e““"m 50/023/001/2016-463 13.02.2016
7.2. NAEHTNONKALNA OBBEKTA OLIEHKHN

OOBEKTOM  OICHKH  SABISAIOTCS: 3eMenlbHble ydacTkum (13 enm.), Kareropus 3eMelb:  3eMJIH
CEJIbCKOXO3SICTBCHHOTO  HA3HAYCHUS, pa3pellieHHOS WCMONb30BAHME: Ui JAYHOTO CTPOHTEIbCTBA
Ta6bnuua 7.2-1 O6was xapakTepuMcTuka 3eMeJsIbHOIro y4acTka

. Oomas Oomas
Ne | Kapacrposblii | Paccrosinue ot MecToHax0xKIeHHE
TJI0IA/Ib, TJI0IA/Ib, Bup pa3penieHHOro HCIOJIB30BAHHS L
n/n HOMeEp MKAJI, kxm KEM —— (agpecHbIil OpHEHTHD)
UL Ja9HOTO CTPOUTENBCTBA C HPABOM MockoBcKas 001acTh,
. . BO3BEJCHUS JKWJIOTO JOMa C IPaBOM PameHckuit paiion, c.1.
1. :23: 73:1 111 111
50:23:0050373:108 58 500 5,00 PETHCTpalH NPOXKUBAHUS B HEM Pri6onoBckoe, 1.
Bragumuposka
JUISL JTAYHOTO CTPOUTENIBCTBA C IPABOM MockoBckast 061acTh,
2 50:23:0050373:29 58 111 500 111500 |PO3BEReHHA JKHiOrO jlOMa C  MpaBOM PameHckwit paiios, c.n.
' " ' ' perucTpalmy Npo>KMBaHUs B HEM Pri6onoBckoe, 1.
Bnagumuposka
UL TAYHOTO CTPOUTENBCTBA C IPABOM MockoBckast 061acTh,
3 50:23:0050373:28 58 111 500 1115.00 BO3BEJICHUS JKWIOTO JOMa C MPaBOM Pamenckwuii paiton, c.1.
' " ' ' PETHCTPAlNK IPOKMBAHUS B HEM Pri6onoBckoe, 1.
Biagumuposka
UL Ja9HOTO CTPOUTENBCTBA C IPABOM MockoBcKas 001acTh,
4. |50:23:0050373:109 58 26 226 262.26 BO3BEJICHUs OJKHJIOTO JiIoMa ¢ TpaBoM| PameHckwuii paiioH, c.I.
' o ' ' perucTpalyy NpoKMBaHKUs B HEM Pri6onoBckoe, 1.
Bragumuposka
JUISL TAYHOTO CTPOUTENIBCTBA C IPABOM MockoBckast 061acTh,
5 50:23:0050373:35 58 111 500 111500 |BO3BEACHHS JKHIOTO JOMA C NPABOM Pamencxkwuii paiios, c.II.
' o ' ' PETHCTpalK POXKUBAHUS B HEM Pri6omnoBckoe, 1.
Bnanumupoka

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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o O6mast Oo6wmas
Ne Kapnactposbrii Paccrosinue oT MecToOHAXO0XKIEHHE
TUIOLIA/Tb, TUIOLIA/Tb, Buj pa3penieHHOro UCIOJIb30BAHUS o
n/n HOMep MKAJ, km KB.M coTKa (anpecHblii oprueHTHp)
JUIL  JIa4HOTO CTPOMTENBbCTBA C HPABOM MockoBckast 00J1acTh,
6. |50:23:0050373:58 58 111 500 111500 |BO3BENCHHS IKHIOTO JOMA C NPABOM PameHckuii paiioH, c.II.
' PErHCTpalyy POXKUBAHUS B HEM Pri6osoBckoe, 1.
Bnagumuposka
UL Ia4HOTO CTPOMTENBCTBA C MPABOM MockoBckast 00J1acTh,
7 50:23:0050373:104 58 111 500 111500 BO3BEJCHUS OKWIONO JOMa C IPaBOM PameHckuii paiioH, c.I1.
' o ' ' perucTpaluu NpoKMBaHUs B HEM Pr16omnoBckoe, 1.
BiaguMuposka
JUI  JIa4HOTO CTPOMTENbCTBA C MPABOM MockoBckast 00J1acThb,
8. 50:23:0050373:98 58 111 500 1115,00 BO3BEJICHUSI JKWIOTO JOMa C IPaBOM Pamenckwii paiioH, c.1n.
perucTpalmu MNpo>KMBaHUs B HEM Pp160os10BCKOE
JUIL  JIa4HOTO CTPOMTENBbCTBA C HPABOM MockoBckast 00J1acTh,
9. |50:23:0050373:93 58 85274 852,74 BO3BEJICHUSI JKWIOTO JiOMa C IPaBOM Pamenckwii paiioH, c.1n.
perucTpanyu MNpo>KMBaHKUs B HEM Pp160s10BCKOE
UL 1Ia4HOTO CTPOMTENBCTBA C MPABOM MockoBckast 00J1acTh,
10. | 50:23:0050373:79 58 111 500 111500 [|BO3BEASHHS IKMiOrO jOMa C  [paBoM PameHckuii paiioH, c.II.
' " ' ' perucTpalmu npo>KMBaHUs B HEM Pri6omoBckoe, 1.
Biagumuposka
JUIL  1Ia4HOTO CTPOMTENBbCTBA C HPABOM MockoBckast 0071acTh,
. . BO3BEJCHUS JKWIOTO JOMa C IpPaBOM PameHckuil paiioH, c.I1.
11. 1 50:23:0050373:57 58 111500 111500 pEruCTpanyy IPOKUBAHUS B HEM Pr16omnoBsckoe, 1.
BnagumupoBka
IUIL JA9HOTO CTPOUTENILCTBA C IPABOM MockoBckast 001acTh,
12. |50:23:0050373:127 58 111 500 111500 |BO3BEASHHMA JKMiOrO jloMa C  MpaBoM PameHckwii paiios, c.In.
' perucTpalmu nNpo>KMBaHUs B HEM Pri6onoBckoe, 1.
Bnagumuposka
IUIL JA9HOTO CTPOUTENILCTBA C IPABOM MockoBckast 0011acTh,
13. | 50:23:0050373:87 58 111 500 111500 BO3BEJCHUS JKWIOTO JOMa C IpPaBOM PameHckuii paiioH, c.I1.
' " ' ' perucTpanuy NpoKUBaHUA B HEM Pr16omnoBckoe, 1.
Biagumuposka
MUCTOYHMK: COCTaB/IEHO OLIeHI.I.IMKOM
7.3. OMUCAHUE MECTOMOJIOXKEHMSI OB BEKTA OLIEHKU

Pamenckuii paiton Mockoeckoii oonacmu

PameHckuii paiiloH sBISETCS MYHHIIMIIATBHBIM 00pa30oBaHWEM B BOCTOYHOW YacTh MOCKOBCKOW oOiactu
Poccuiickoii ®enepanuu ¢ agMUHUCTPATUBHBIM LEHTPOM B ropone PameHckoe. PameHckuil paiioH
MockoBckoi obsactu ObuT ipeoOpa3oBan u3 bpounuikoro yesga PCOCP B 1929 roay.

O6mas momans Pamenckoro MyHuIunansHoOro paiiona pasusiercs 150 Toic. ra. Ha rore paiioH rpaHuyur ¢
Homonenockum u CrynuHckuM paiioHamu MO, Ha BocToke — ¢ BockpeceHckuM 1 OpexoBo-3yeBCKHM, Ha
cesepe — ¢ IlaBno-Ilocanckum, HormnckuMm u banammxuHCKUM, a Ha ceBepo-3amane — ¢ JICHMHCKUM U
JlroGeperikuM. AJMUHUCTPATUBHBIN IIEHTD - ropoja Pamenckoe. ["opos pacmonoxeH B 46 KM K 10r0-BOCTOKY
0T MOCKBBI.

Penvedh

IToiima MOCKBBI-pEKH JAETUT TEPPUTOPUIO Kpas Ha JIB€ MOYTH PAaBHBIE YACTH, MPUUYEM CEBEPO-BOCTOUHAS
npeacTaBisieT co0oil Hauano Memepckoil HISMEHHOCTH, UMEET BHJI ITOJIOTOH PaBHUHBI C OOIUM YKIOHOM
MOBEPXHOCTH K TOHME MOCKBBI-pEKH. MECTHOCTh MOKPBITa MOJOTUMHU BCXOJMIJIEHHSAMH U Pa3MBITBIMU
rpsiJiaMy, MEXAY KOTOPBIMU OBLITM MHOTOYHCIIEHHBIE 00J10Ta, Oorarkie TopdoM. Hanbomnee kpymHbie U3 HUX
— Akcenosckoe, HoBocenbsckoe, IlycteiHckoe, ToponoBckoe, Manaxosckoe. Teneps Iiomanu, rae paHee
JnoObIBasICss TOpd, PEKYJIBTHBUPOBAHBI O] IOCEBHBIE, OTOPOAHBIE M CcajoBble y4acTKu. 1lo meBoOepexbio
MockBBI-pekH, B KOTOpyI0 BmamaroT peukn llexopka (mputokm Makenonka um Xpumanka) ¥ rkenka
(nputoxu [lonnnka u Jlopka), MHOTO OOJIBIIHX 03€p.

IOro-3amagnas yacte paiioHa — Ooyiee BO3BBIILIEHHOE M CyXO€, XOJIMHCTOE IUIATO, MECTaMH HM3pPE3aHHOE
OBparaMu H JIOBOJILHO TJIIYOOKUMH PEUHBIMH JOJIMHAMH, CIycKaromumucs k MockBe-peke. Cpean mpaBbix
MpUTOKOB Hanbosee kpymHble — [laxpa, CeBepka, Benmunka, Otpa (kaXkaast co CBOUMH MPUTOKAMH).

Ha tepputopuun paiiona HaxoAsTcsi caMble IIMPOKUE MOMMBI MOCKBBI-pEKH: BO3le ceia BelkoBo moiitma
Mocksbl-peku U Bragatomeid B He€ [lexopku nocturaer 5-6 kM, a Bosne cen CodbrHo n ManaxoBo, B TaKk
HA3bIBACMOM «IHKEJILCKOM PacIIupbe», JOXOIUT 10 /-8 kM. IIpexae Tam ObuiM Oorartbie 3ajlMBHBIC Jyra, a
Tenephb HEMPEPHIBHOM JICHTOM TAHYTCS YYaCTKU OTOPOJHBIX KYJIBTYP U MOCEBBI KOPMOBBIX TPaB.

Cpe,I[I/I MaJibIX PCK Hanboee HUHTCPCCHA Haxpa, KOTOpas 1o TCpprUuTOprun paﬁOHa mpoXoAuT B CBOCM HUKHEM

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucTpanuu NpoKUBAHUS B HeM, pacno/iokeHHbIX B Pamenckom paiione MockoBckoil 00J1acTH, BXOAfIME B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - IToamMocKkoBHBI»
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T€YCHHU U uMeeT o0Iryto muHy 129 k. lllupuna ee pycia mectamu mocturaet 30-40 M. Peka nsmenunpa:
TO HaOMHHAET OypHBII MOTOK, TO TEUET MEJUIEHHO U CIIOKOWHO, B OJJHAX MECTaX Ha e¢ KAMEHHCTOM JIOXKE
nepeKarsbl, B Apyrux riryouHa moxoaut no 8 M. JlonmwHa u Oepera peKu JKUBOMHCHBI, TIOKPHITHI JIECOM H
KycTapHUKaMu. MHOTO TJTyOOKUX OMYTOB CO CIIOKOHHBIMU O3€POBHIHBIMU PACHIUPCHUSIMUA U HEOOIBIIUMU
OCTPOBKaMH, TIOKPBITHIMH KyCTaMHU.

Ha teppuTopun paiiona MHOTO 03ep €CTECTBEHHOTO IPOUCXOKIACHHUS W HCKYCCTBEHHBIX BOJOEMOB. OmHO U3
HUX — o03epo bopucornedbckoe B meHTpe ropoxaa. U3 manamadTHBIX MaMATHUKOB Hamboliee WHTEpECeH
Boposckoii kypran. 3To camas BeICOKas TOUKa paiioHa. Ha kypraHe u Bo3jie HEro — ceMb THIIOB pebeda, a B
TOJIIIE 3aJIETal0T HECKOJBKO TOPHU30HTOB MOJ3EMHBIX BOJ|, KOTOPhIE BO MHOMKECTBE IMPOCAYMBAIOTCS Ha
MMOBEPXHOCTH Y MOJAHOXKUS KypraHa.

Knumamuueckue ycnogusn

Knumaro-reorpadudeckre u nanAama@THEIE YCIOBUS 00ECHEYMBAIOT 3KOJIOTHYECKYI0 YHCTOTY BO3AYyXa.
LeneOHbII MHUKpPOKIMMAT OOYCJIOBIIEH (HUTOHLIMAAMU COCHOBOTO Jieca. Hamuume KpyMHBIX MacCHBOB
COCHOBBIX JIECOB OJIArONMpHATHO JJISl CO3JAaHUSI MHOTOYMCIIEHHBIX O3[0POBUTEIBHBIX YUPEKICHUH, arepeit
OTHAbIXA, JETCKUX O3I0POBUTEIBHBIX IUIOMIANOK i1 MOCKBUUEH U xkuteneil [lonmockoBesa. Ha teppuropun
Pamenckoro paiioHa B [10AMOCKOBbE UMEIOTCSI MUHEPATIbHBIE UICTOYHUKHU.

Ha ceroamsimiauii nenp PameHckmii paiioH MOCKOBCKOW 007acTH BKIIOYAeT B ¢e0s 21 MyHHIMIIAIbHOES
oOpa3zoBanne (250 HacelneHHBIX MYyHKTOB, 26 CENBCKUX OKPYTOB, 5 MOCEITKOB), B KOTOPHIX MpoxkuBaeT 211
ThICSIY 4yenoBeK. Ha Teppuropuun pailoHa Takke Haxonarca ropoaa bpoHHuubl u JKyKOBCKuH, UMEKOLIUE
cTatyc roponaoB obiactHoro nmogunaeHus (JKykosckuii ¢ 1952 roma, Bponuumst ¢ 1992).

PameHckuii paiioH MOCKOBCKOW 00J7acTH UMEET Pa3BUTYIO TPAHCIOPTHYIO CHUCTEMY, OCHOBOW KOTOPOH
SIBIISIEOTCS JKeJIe3HOoaopoxkHbIe TuHUK «MockBa — I'xenb — [atypa» u «Mocksa — PameHnckoe — Psizanb». Ha
TEPPUTOPUH palioOHa PACTIOIIOKEHO OoJiee JecaTKa MacCaKUPCKUX KeTIe3HOAOPOKHBIX TIaTPOPM U YETHIpe
cranumu (bponuunel, Pamenckoe, [xensb, beikoso).

ABTOMOOMIIEHOE ABMKEHNE B PamMeHckoM paiioHe MOCKOBCKOH 00acTu ocymiecTisercs 1o mocce A-107
(MockoBckoe Maioe konbio), EropeeBckomy 1mocce u aBromopore MockBa — Pszanp — YensOuHCK
(benepanbHas Tpacca «Ypam» MS). Ilo peke MockBa MPOXOJAT pedHbie MyTu coodiieHus. Kpome Toro,
nMeercs Tpu asponopra — «PameHckoey, «Ms4KoBO» U «BBIKOBOY.

Akonozusn Mockoeckou obnacmu

CerHEBo-nocRRCKwA

MOXARCK

0coBo wncTbie

B wvese

Bl rocratouso uncTsie
cnabo 3arpAzHeHHbIe
3arpAaHeHHsie
CUNLHO 3ArPA3HEHHBIE

o
W convcise

Ort4er 00 oueHKe 3eMeJIbHBIX Y4acTKOB (13 ex.) 1JIst JaYHOI0 CTPOUTEILCTBA ¢ IPABOM BO3BeCHHUS KUJIOT0 I0MA C IIPABOM
perucrpanuu NpPoOKUBAHUSI B HEM, PacmoJiokeHHBIX B Pamenckom paiione MockoBckoil 00.1acTH, BXOAsSIIIHE B COCTAB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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7.4.

Ta6bnuua 7.4-1 KonnyecTtBeHHble U Ka4YeCTBEHHbIEe XapaKTEPUCTUKN 06 beKTa OLLeHKH

MEPEYEHb OLLEHMBAEMbIX OB EKTOB

. Oodmas Haanuune Haanuune
Ne KanpactpoBblii Paccrosinue ot MecTOHAXO0XKIEHHE Hanuuune .
n/n HOMeEp MKAJ, km R e (anpecHblii OpHEHTHD) | KOMMYHHKALMIi LR I CTpOCHIMH
i COTKA nyTeit (coopy:xeHmii)
MockoBckasi 00J1acTh,
1. | 50:23:0050373:108 58 111500 | Pavenciuii paiion, c.n. | Ects BOSMORHOCTE | pp g OTCYTCTBYIOT
Pr160710BCKOE, 1. MOIKJTFOYCHUS
Bnanumupoka
MockoBckast 00J1acThb,
2. | 50:23:0050373:29 58 111500 | Pavencwii paiiom, cn. | Eetb poswoxmoCTs |y o og OTCYTCTBYIOT
Pr16010BCKOE, 1. MOAKIFOYEHHS
Biagumuposka
MockoBckasi 00J1acTh,
3. | 50:23:0050373:28 58 111500 | Pavenciuii paiion, c.n. | Ectb BOsMORHOCTE | oo OTCYTCTBYIOT
Pr160710BCKOE, 1. MOJIKJTFOYCHUS
Bnanumuposka
MockoBcKasi 00J1acTh,
4. | 50:23:0050373:109 58 262,06 | [AMCHCKMIi paiiom, c.n. | ECTh BOSMOXKHOCTS | pp ooy OTCYTCTBYIOT
Pri6omoBcKoE, 1. MOJKJIFOYEHUS
Bnanumuposka
MockoBcKast 0671acTh,
5. | 50:23:0050373:35 58 111500 | Pavencwui paiion, c.n. | EcTb BOsMORHOCTL |y ooy oTeyTCTRYIOT
Pr16010BCKOE, II. MTOAKJIFOYEHHS
Biagumuposka
MockoBckast 0071acTh,
6. 50:23:0050373:58 58 111500 | Pavencuii paiion, c.ai. | ECTh BOSMOKHOCTL | oo OTCYTCTBYIOT
Pri6omoBCKOE, 1. MOJAKJIFOYEHHUS
Bnanumuposka
MocKkoBcKast 06J1acTh,
7. | 50:23:0050373:104 58 111500 | Pavencwui paiion, c.n. | ECTb BOSMOKHOCTL | pp ooy oTeyTCTRYIOT
Pri6omoBCKoOE, 1. MOJAKJIFOYEHUS
Bragumuposka
MockoBckast 0071acTh, EcTh BOSMOKHOCTE
8. 50:23:0050373:98 58 1115,00 Pamenckuii paiioH, c.II. Nmerotest OTCYTCTBYIOT
TIOOKITFOUYCHUSA
Pri6010BCKOC
MockoBckast 0071aCTh, EoTh BOSMOKHOCTS
9. 50:23:0050373:93 58 852,74 PameHckwit paifoH, c.In. Nwmerotcs OTCYTCTBYIOT
TIOIKITFOUYCHUSA
Pri6010BCKOE
MockoBckast 0071acTh,
10. | 50:23:0050373:79 58 111500 | Pavencuii paiion, c.ai. | ECTh BOSMOKHOCTL |y oo og OTCYTCTBYIOT
Pri6omoBckoe, 1. THOJIKJIFOYEHUSA
Bragumuposka
MocKkoBcKast 06J1acTh,
11. | 50:23:0050373:57 58 111500 | Pavencwui paiion, c.ai. | ECTh BOSMOKHOCTL | 1 oo oTCyTCTRYIOT
Pr160JI0BCKOE, JI. TTOIKJTFOYEHUS
Bnagumuposka
MockoBckast 0071acTh,
12. | 50:23:0050373:127 58 111500 | Pavencuii paiion, c.i. | Ects BosmoxHocTs UmMetotcs OTCYTCTBYIOT
Pr16omoBckoe, 1. THOJKJIFOYEHUS
Bragumuposka
MocKkoBcKast 06J1acTh,
13. | 50:23:0050373:87 58 111500 | Pavencwui paiion, c.ai. | ECTh BOSMOKHOCTE | oo oreyTeTRYIOT
Pr16omoBcKoe, 1. THOJKJTFOYEHUS
Bnanumuposka

UcTtouHuk: Ha ocHoBaHUM AaHHbIX MOJIyYE€HHbIX OT 3aKa3uMkKa

Tekyliee ucnonb3oBaHue 06beKTOB oueHku: B HacTosmiee Bpemss OOBEKTHI OIICHKH 3eMETbHBIC
YYaCTKHU HE 3aCTPOEHbBI, MHKEHEPHbIE KOMMYHUKAIIMU HE TI0/IBE/ICHBI.

Cyb6bexkt npaBa: Bragenbiibl WHBECTHIIMOHHBIX IaeB 3aKpPHITOTO IA€BOTO HHBECTUIMOHHOTO (oHAA
HeBMKUMOCTH «PBM - TToJIMOCKOBHBII», JaHHBIE O KOTOPBIX YCTaHABIMBAIOTCA HA OCHOBAHUHU JaHHBIX
JIMLIEBBIX CUETOB BJIAJIENIbIIEB MHBECTUIIMOHHBIX TIAEB B PEECTPE BIIAJCIIbIIEB MHBECTUIIMOHHBIX TAEB U
CUYETOB JICTO BIAJICIbIEB MUHBECTUIIMOHHLIX 11a€EB;

Apyrve daKkTopbl M XapaKTepUCTUKW, OTHOCSALMECS K O6bEeKTy OLEeHKH,
BJ/IMAIIOLLME HA €ro CTOMMOCTb: He oOHapyxeHo.

CyLEeCTBEHHO

OTueT 00 OLeHKe 3eMeJbHBIX Y4acTKOB (13 e/.) /151 Ja4YHOr0 CTPOUTEILCTBA € IPABOM BO3Be[eHHsI JKUJI0T0 A0Ma ¢ PaBOM
perucTpanuu NPOKMBAaHHS B HeM, PAcloyokeHHbIX B PameHckom paiione MockoBckoii 00J1acTH, BXOAsIIHE B COCTaB
AKTHUBOB 3aKPBHITOI'0 1a¢BOr0 HHBECTHIHOHHOIO (honna HeasuxnmocT «PBM - IlogmockoBHBIH»
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Uctounuk: Anapexc kaptbl® (https:// yandex.ru/maps)

7.5.

Kaaccnpukanust ocHoBHBIX cpeactB corijacHo MCO mpoBOIUTCS MO KaTeropusM: ONepaliOHHBIE
BHEOIEPA[IOHHbIE AKTUBBI.

Onepayuonnvie (pabouue) akmugul - aKTUBbI, HEOOXOJUMBIE IS 1ESTEILHOCTH PEAIIPUATHSL.
Breonepayuonnvie axmuevl - MMYIIECTBO, HAXOJMsIIEECs Y MPEANPUATHS sl OYAyLIEro pa3BUTHS U
WHBECTUIIMHA (MHBECTUI[MOHHBIE AaKTUBBI), M AaKTHUBHI,
(M30BITOYHBIC, U3ITUIITHUEC AKTUBHI).

Cormacito MCOO 40 pa3nmuyaloT WHBECTUIIMOHHYIO HEIBIKMMOCTH H HEIBHKHUMOCTH, 3aHHIMAEMYIO
BIIAJICTILIIEM.

AHANN3 HAUBOJIEE 3®®EKTUBHOIO UCMOJIb30OBAHUA

HU3JIMIIHUE JId  JACATCIIBHOCTU MPECANPUATUA

WuBecTiii B HENBIKUMOCTH - 3eMJsl WM 3AaHue (Iu00 4YacTh 31aHus, JMOO W TO, W APYroe),
HAXOJSIIAsACS B PacHoOpsDKeHMH (COOCTBEHHWKA WIIM apeHAaTopa Mo JOroBOpY (UHAHCOBOW apeHIbI) C
[IEJIBI0 TTOJIYYICHHSI apEHIHBIX TUIATEXEH, TOXOA0B OT MPUPOCTa CTOMMOCTH KalMTajaa WIH TOTO U JIPYToro,
HO HE JUTSI POU3BO/ICTBA U TIOCTABKH TOBAPOB, OKA3aHUS yCIYT, aIMAUHUCTPATUBHBIX IIeJIEH MIIH TTPOTAKH
B X0JI€ OOBIYHON XO35IMCTBEHHOH AEATEIHLHOCTH.

HensmxuMocTh, 3aHMMaeMasi BIQJEIbIEM - HEIBIKUMOCTh, HAXOJSIMIASACA B PACHOPSKEHUH (BIaaebiia
WIM apeHjaTtopa 1O J0roBopy (MHAHCOBOM apeHjbl), MpeaHa3HAUYCHHAs IS HCIOJb30BaHUS B
MIPOU3BOICTBE WIJIH ITOCTABKE TOBAPOB, OKA3aHWUHU YCIIYT WM B ]MUHHCTPATHBHBIX IIEJISX.

CornacHo MC®O 40 00beKThl HE3aBEPIICHHOTO CTPOMTEILCTBA HIIM OOBEKTBI, HAXOAIIMECS B CTaIUU
PEKOHCTPYKIIMHU 10 MOPYUYCHUIO TPETHHX JIUIL HE ABJISIOTCS MHBECTUIIMSAMU B HEJABMIKUMOCTD HE3aBHCHMO OT
WX MPEIOJIaraeéMOoro UCIOB30BaHUS B Oy TyIIEM.

WHBecTUIMK B HEIBUKUMOCTH TPEHA3HAUEHBI JUIS MTOTyYEHUs] apeHTHON TUTAThI WU JI0XO0B OT MPUPOCTa
CTOMMOCTH KaIuTaja, JJM00 TOro u Apyroro. [103ToMy neHeXHbIC MOTOKH, TOCTYHAIOIINE OT HHBECTUIIMN B
HEJIBIDKUMOCTD, KaK MPaBUIIO, HE CBA3aHBI C OCTAJbHBIMU aKTHUBAMU KOMIIAHUHU. DTO OTIMYACT WHBECTHIINU
B HEIBIKUMOCTh OT HEIBIKMMOCTH, 3aHMMaeMO# BiameiblleM. [IOCTYIUICHHS M TUTaTEXKH JCHEKHBIX
CPEJICTB B TPOIECCE TIPOU3BOJICTBA MM TIOCTABKM TOBAPOB, OKa3aHUs YCIYT (MM MCIOJIB30BAHMS 00OBEKTA
OCHOBHBIX CPEJICTB B aJIMUHUCTPATUBHBIX LIEJIAX), OTHOCATCS HE TOJIBKO K 00BEKTY OCHOBHBIX CPEJCTB, HO U
K JPYTUM aKTUBaM, HCIIOJIb3YEeMbIM B TIPOIIECCE IPOU3BOJICTBA MIIM TIOCTABKU TOBAPOB (YCIYT).

Paznmngaror CJICOYOIHUE BHUIbBI MMYNICCTBA, 3aJICIICTBOBAHHOTO BIIAACIBIIEM: HECTICIMATIU3UPOBAHHOC U
CIICIUaJIM3UPOBAHHOC.

2 Hctounnk MHAOPMALIMK: MECTOIOJIOKECHUE OLICHUBAEMOro 00beKTa Ha MECTHOCTH (KapTe), onpenemsiiocs 1o Suxekc. Kapram. Sunexc. Kaprsr —
9TO MOMCKOBO-HH(pOpMaLMOHHBIH cepBuc http://maps.yandex.ru/
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Crnenuaim3upoBaHHOE HMMYIIECTBO H3-32 OCOOCHHOCTEH MECTOIOJIOKEHMSI PEAKO TMpomaeTcs (eciu
pojaeTcs BOOOIE) HA OTKPHITOM PHIHKE HMHA4YE KaK YacTh MPEANPHITHS, HEOTHEMJICMBIM KOMIIOHCHTOM
KOTOPOTO 3TO UMYIIECTBO SBIISICTCS.

Hecnenuanu3upoBaHHOE MMYIIECTBO JOCTATOYHO IIMPOKO TPEACTABICHO HA OTKPBHITOM KOHKYPESHTHOM
PBIHKE.

OOBEKTHl HEeIBIWKHUMOTO HWMYIIECTBA, MPEJCTABICHHBIE K OICHKE (3eMeNbHBIE YYaCTKH) SIBITIOTCS
6HEONEePAYUOHHBIMU HECREYUATUSUPOBAHHBIMU AKMUBAMU.

Haubonee 3dexkTnBHOE UCTIONL30BAHUE SBISCTCS OCHOBOIOJNIATAIONICH MPEITOCHUIKOM TPH ONpeeIeHUN
PBIHOYHOM cTOMMOCTH. B cooTBeTcTBHU co CTaHmapTamu OIeHKH, o1 Hambosaee 3 PEeKTHBHBIM CIIOcOO0M
WCIIOJIb30BaHMsl MMyIIecTBa MoHuMaeTcs «Hanbonee adekTrBHOE MCHONB30BaHUE MPEACTaBISAET COOOi
TaKO€ HCIOJb30BaHUE HEIBIKUMOCTH, KOTOPOE MAaKCHMHU3UPYET €€ MPOIYKTUBHOCTH (COOTBETCTBYET €€
HauOOJNBIIEH CTOMMOCTH) U KOTOpOe (PH3MIecKr BO3MOXKHO, IOPHINIECKH pa3penieHo (Ha AaTy OnpeeieHus
CTOMMOCTH 00BEKTa OLCHKH) B (PMHAHCOBO ONPABAAHO».

Hcnonb3oBanue 00beKTa HEABMKUMOCTH JIOJDKHO OTBEYATh YETHIPEM KPUTEPHUSIM, YTOOBI COOTBETCTBOBATH
ero Hambomee »d>¢ddexTuBHOMY UCHONB30BaHUID. OHO MOMKHO OBITh (QU3IUYECKH BO3MOXKHBIM,
3aKOHOJIATEIFHO pa3peIeHHBIM, SKOHOMHYECKHU OTPABIAHHBIM U IIPHHOCHTH MAaKCHMAIIBHYIO ITPUOBLITb.

AHanu3s HOU gns 3eMenbHOro yyactka kak ceobogHoro

Ilox cBOOOAHBIM 3eMENHHBIM yYaCTKOM IOHUMAETCS 3€MENbHBIH yYacTOK, KOTOPBIA IS IleNiell aHamm3a
HanOosnee F(PPEeKTUBHOTO HUCIOIB30BAHMS pPacCMaTPUBAETCS KaK CBOOOAHBIM OT yNyYIICHHH, XapaKTEPHBIX
JUTSL €70 CYILIECTBYIOIIETO HCIOIB30BAHUS.

OOBeKT OLEHKH NpEACTaBIsET COOOH HE 3aCTPOCHHBIE 3€MENbHBIE YYAaCTKH, OTHOCALIMECS K KaTeropuu
3eMelb — 3€MJIM  CEJIbCKOXO3AHCTBEHHOIO HAa3HAYEHWs, pa3pelIeHHOEe WCIOJb30BaHME — I
CeJIbCKOXO035IICTBEHHOTO MTPOU3BOICTBA;

Kputepuii ropuanueckoi fonycTuMocCcTm

Karteropust 3emens - 3eMJIM CENbCKOXO3SMCTBEHHOTO Ha3HAYCHUS. PaspereHHoe HCIONb30BaHUE — IS

CEJIbCKOXO03SIIICTBEHHOTO TTPOU3BOICTBA

B cootBerctBum ¢ 4. 1 c1. 78 3emenbHoro koaekca Pd: 3emin cenbckox031iCTBEHHOIO HA3HAYEHUSI MOTYT

WCIIOJIB30BAThCS JIJIST BENIEHUS CEIIbCKOXO3SMCTBEHHOTO IIPOM3BOJICTBA, CO3MIAHUS 3alUTHBIX JICCHBIX

HACAXJEHUM, HAyYHO-HICCIIEIOBATEIbCKUX, YYEOHBIX W WHBIX CBS3aHHBIX C CEIIbCKOXO3HCTBEHHBIM

MPOU3BOJICTBOM IIEJIEH, a TAK)Ke IS IIeJIed aKBaKyIbTYphl (PBIOOBOICTRA):

®  KPEeCThSIHCKMMHU ((PpepMEpPCKUMHM) XO3IUCTBAMHU JUIsl OCYIICCTBIICHHUS WX JEATCILHOCTH, TPaKIaHAMH,
BEYITUMH JTUUHBIC MTOICOOHBIC X035 CTBA, CaIOBOJICTBO, )KUBOTHOBOJICTBO, OTOPOJHUYECTRO;

®  XO3MWCTBEHHBIMH  TOBapHIIECTBAMH W  OOIIECTBAMH, IPOU3BOACTBCHHBIMH  KOOIIEpaTHBAMH,
TOCYJapCTBEHHHIMA W MYHHIIMITAJLHBIMHA YHUTAPHBIMH TMPEANPUATHIMEA, WHBIMH KOMMEPUYECCKIMH
OpTraHM3aIHIMU;

® HCKOMMEPYECKMMH OPTaHMU3alMAMHU, B TOM YHUCIIC TOTPEOUTEIILCKMMU KOOTIEPATUBAMH, PEIIMTHO3HBIMHU
OpraHU3aANMSIMHY;

e  Ka3aybHMMH OOICCTBAMU;

®  OIBITHO-IPOU3BOJCTBCHHBIMH, Y4Y€OHBIMU, YUE€OHO-ONBITHBIMM M  y4eOHO-NPOU3BOJCTBEHHBIMHU
MOApa3IeTCHUSIMA HAYYHBIX OpraHu3anuii, 00pa30BaTEIbHBIX OpPraHU3AIMHA, OCYIICCTBISIOMNX
MOJITOTOBKY KaJIpOB B 00J1aCTH CEIILCKOTO XO35AHUCTBA, U 00IIe00pa30BaTEIbHBIX OpraHU3aIlHii;

e O0mMHAMHU KOPEHHBIX MalloyMcieHHBIX HaponoB CeBepa, Cubupu u Hansaero Bocrtoka Poccuiickoit
Oenepanii  JUTsI COXpaHEHWST M Pa3BUTHA WX TPATUIIMOHHBIX 00pa3a >KHM3HM, XO3SMCTBOBAHUS U
MIPOMBICIIOB.

Takum 00pa3oM, FOPUINYECKHU JOMYCTUMO UCTIOIB30BaTh 36MEIbHbIC YYaCTKH:

-JIJIS1 CENIbCKOXO3SIICTBEHHOTO MPOU3BOICTRA.

Kputepun pnsnueckon BO3MOXKHOCTU U SKOHOMUUYECKON ONpaBAaHHOCTH
Jlukryercs (QU3NYECKHMMH XapaKTEPUCTHKAMH CaMOr0 y4yacTKa (MH)KEHEPHO-TEOJIOTUYECKHE MapaMeTph
TPYHTOB, MECTOIIOJIO)KEHHE, JOCTAaTOYHOCTh pa3Mepa Y4YacTKOB M T.O.), a TakKe OCOOCHHOCTSIMH
OKpY>Karolllei 3aCTpOKH.

Ha pmanHOM »sTame creayeT OTKa3aThCcs OT BapHaHTOB, (PU3MYECKH HE pEAH3YEeMBIX Ha OIICHHBAEMOM
3eMETPHOM YYaCTKE BCIIEICTBUE OCOOCHHOCTEH OKPYIKAIOIICH UX 3aCTPOUKH.

CornacHO JaHHBIM TPEIOCTABICHHBIM 3aKa3YMKOM, Ha OIIEHHBAEMBIX YYaCTKaX WMEETCs JIECHON MacCHB.
CornacHo 3aJJaHHIO Ha OIIEHKY, OIICHKA IPOU3BOIUTCS C YUETOM JAHHOTO (aKTopa.
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Kputepuit MakCMMasibHOW NPOAYKTUBHOCTH
Ucxons w3 BolmienepednciieHHBIX (akTopoB, OUEHIIMK BhIOpan MaKcHMalbHO 3((QEKTHBHBIM BapHaHT
WCIIOJIb30BaHMs 3eMENTbHBIX YYaCTKOB KaK CBOOOIHBIX — JUISl CENIbCKOX03HCTBEHHOT'O TIPONU3BO/ICTBA.

AHanun3s HOU gns 3eMenbHOro yyactka C Cyl|eCTBYHOLWMUMH YTyYLUEHUSIMU
3eMeIbHbBIE Y4aCTKU HE 3aCTPOCHBI.

BbiBOA

Ha ocHOBaHMM TpOBEINECHHOTO aHajuW3a OBLIO ONpPEJCIICHHO, YTO C YYETOM MECTOMONIOKCHUS H
WHANBHUIyaTbHBIX XapaKTePUCTUK OOBEKTa OIEHKH HamOojee H(PGeKTUBHBIM OyAeT WCIOIh30BaHNE
OIICHMBAaEMOT0 HEJIBMYKMMOT'0 MMYIIIECTBA T10 €ro IeJICBOMY Ha3HAUEHHIO - JJIsl JaYHOTO CTPOUTEIILCTRA.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
®AKTOPOB, A TAK)XXE BHELUHUX ®AKTOPOB, BJINAIOLLIUX HA EIO
CTOMMOCTDb

Cornacao @CO Ne3 B otyere 00 OLEHKE JOKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKe
aHaJIN3 APYTUX BHENIHUX (haKTOPOB, BIHSIOMINX HAa €r0 CTOMMOCTE. B paszierne anann3a pelHKa JOIDKHA OBITH
npescTaBiIeHa HHGOpMAIHA IO BCeM IIEH000pas3yronmM (akTopam, UCTIOIb30BABIIMMCS MIPU ONIPEICTICHUH
CTOMMOCTH, U COJepXKaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UANa30HOB 3HAUYEHMH IIEHOOOpa3yOMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CHUTYaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYaLHs], CIIOXKHBIIASCS B PETHOHE PACTIONOKEHHUS O0BEKTA.

B maHHOM pasfene MpUBOIUTCS, 1O BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIM B COOTBETCTBHU C
UMEIONIMMHUCS B OTKPBITHIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU NMPO(PECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM yuHTBIBaeTcs, 4YTO O0O030pBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo eIle He
chopMHpOBaHbL, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, IIOATOMY YacTh CBEICHHM,
MPUBOJMMBIX B JAHHOM pasJieiie, OTHOCUTCS K 00Jiee paHHUM JlaTaMm.

8.1. AHANM3 BJIUSSHUA OBLUEA MNONMTUYECKOM WU COLMAJIbHO-OKOHOMMYECKOM
OBCTAHOBKW B CTPAHE W PEMMOHE PACMOJIOXXEHUSI OBbEKTA OLIEEHKW HA PbIHOK
OLIEHUBAEMOI'O OB bEKTA

OcHOBHbIE TeHAEHIUH COUMAJBLHO-IKOHOMHYecKOro pa3Butusi Poccuiickoii ®enepanum B amnpese
2019 roaa.

JluHnamuka mokaszaTesieli SKOHOMHUYecKOoN akTuBHOCTH B 1kB 2019 oxkmmaemo yxymmimiack. Temm pocta
BBII, no onenke MunskoHompaszsutus Poccuu, B 1kB19 cHmsmics no 0,8 % r/r. Ha ¢one noBbrmeHus
OazoBoii craBku HJIC 3HAuMMBIA OTpWUIATENBHBIA BKIAJ B SKOHOMHUYECKHA POCT BHECIA IWHAMHKA
TOPTOBOTO TOBapo0oOOpOTAa.

B pa3zpe3e KOMIIOHEHTOB HCIIOJIB30BaHUS OCHOBHOW BKJaa B 3amerienne pocta BBII B 1xB 2019 BHec
notpedurensckuii  cnpoc. Ha ¢one yckopeHmss mHQuAMUH HaAOMIOAANOCh 3aMe/UIeHHE B PEalbHOM
BBIpPAXEHHHM 00OpOTa pPO3HMUYHON TOPrOBIM M 00bEMa IUIATHBIX YCIYyT HaceneHHio. Takoe 3amelUieHue,
BEPOSITHO, HOCWJIO KPAaTKOCPOUHBIN XapaKTep: MocIe JIOKAILHOTO MHHUMYMa B ssHBape 2019 r. Habironanoch
MOCTETIEHHOE BOCCTAHOBIICHHE TIOTPEOUTENBCKIUX HACTPOCHUH.

Hecmotpss Ha 3aMmeieHHe S3KOHOMHYECKOTO pOCTa, YpoBeHb Oe3pabotunsl B 1kB 2019 oOHOBUI
ucropuueckuii MuHumMyM (4,6 % SA) Ha (oHEe COkpallleHUs YHCICHHOCTH paboueit cuibl. CHUKEHUE
YHCIICHHOCTH 0e3pabOTHBIX B  sIHBape—MapTe MPOUCXOJMIO  ONEPEKAIOMIUMHI TeMIaMH, MPU ITOM
YHCJICHHOCTh 3aHATHIX BTOPOW KBapTaj MOAPSA TaKXKe JAEMOHCTPUPYET OTPHLATEIbHYIO JUHAMHUKY (KaK B
rOJI0OBOM BBIPKEHHH, TaK U B TEPMHUHAX I1OCIIEIOBATEIBHBIX IPUPOCTOB).

l'ogoBas quHamMKKa 3apa0OTHBIX IUIAT OXKHIAEMO 3aMeUIHIach u3-3a 3(QekTa BBHICOKOW 0a3bl MPOILIOrO
roga. B menom 3a 1kB 2019 poct peanbHbIX 3apaboTHBIX miat, o ouneHke Poccrata, cocrasun 0,4 % 1/r
nocie 4,1 % 1/t B 4xB 2018. IIpu 3TOM pocT 3apaboOTHBIX IUIAT B COUMAILHOM CEKTOPE B Hayasle TEKYIIEro
rojla, Kak W OXHUIAJIOCh, 3aMEIIWICA [0 3HAYEHHUs TeMMa pocTa 3apabOTHBIX IUIAT B MPOYHMX BHIAX
JIeSITENIbHOCTH.

B 1xB 2019 npoduuut cuera Tekyumx onepauuii pacumpwics o 32,8 mupa. goy. CILIA mo cpaBHeHHUIO
¢ 30,0 mupa. momt. CLHA B 1kB 2018. OcHOBHOH BKJIaJ B YBEIWYECHUE TONOKUTEIHLHOTO CaIbI0 TEKYLIETO
cyeTa BHECJIO NIPOAOIDKAIOLIEECS ¢ CEPEJUHBI IPOLIIOro Irojja COKpalleHne UMIIopTa ToBapoB u yciyr. [lpu
3TOM SKCHOPT TOBapoB U yciyr B 1kB 2019 Taxke mpoaeMOHCTPHPOBAI OTPHLATEIBHYIO IUHAMUKY IOCTIE
JBY3HAYHBIX TEMIIOB pocTa Ha mpoTsbkeHuun 2017-2018 romos, 4To OBLIO 00YCIIOBIIEHO TJIABHBIM 00pa3oM
CHIDKEHHEM CTOMMOCTHBIX 00b€MOB HEe(DTEra3oBoro 3KCropra.

Poccuiickuii py0iib B sHBape—arpesie CTal JIMACPOM YKPEIUICHHUS CPEIH BaIOT CTPaH ¢ (YOPMHUPYIOLUMUCS
peiHkamMu. C Hauama roja poccuiickas BaltoTa ykpenwiack Ha 7,3 % mo otHomeHuio k posutapy CIIA.
Hapsiny ¢ ynydilieHMeM KOHBIOHKTYPBI INIOOAIbHBIX PBIHKOB, HOIepKKy pyosto B 1kB 2019 okasano
CHIDKCHHE OIICHKH YYaCTHHKAMH pBbIHKAa CAaHKIMOHHBIX PHCKOB, a TaKXe TMOBBIINICHHE PEHTHHIOBBIM
areHTcTBOM Moody’s cyBepeHHOTO peliTiHra Poccuiickoii denepanuu 10 MHBECTUITMOHHOTO YPOBHSI.

C yucTOM CTa6I/IJ'II/I3aLII/II/I CUTyallu Ha BAJIFOTHOM PBIHKC B MOCJICHUC MCCALbL Bauk Poccun BO300HOBHI

Ortyer 00 oneHke 3eMeJBHBIX Y4acTKoB (13 ex.) UIst JaAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUSI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, PacmnoJiokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIEe B COCTaB
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peryisipHbIe TTOKYIKH WHOCTPAHHOW BallfOTHI B paMKax OrokeTHoro mpaswmia ¢ 15 saBaps 2019 roga.
Kpome Toro, ¢ 1 ¢eBpans perymsiTop NpHCTYIHWI K TPOBEICHHIO OTIOXKEHHBIX B 2018 T. mokymox
WHOCTPAHHOHN BaJIIOTHI HA BHYTPEHHEM BAJIOTHOM PBIHKE, KOTOPBIE OYAYyT OCYIIECTBISTHCS PABHOMEPHO B
teyeHue 36 mecsieB. O0ObeM MOKYITOK MHOCTPAaHHOW BaJIOTHI B paMKax «OIOPKETHOTO MPaBHJIA» C Haydaia
rona 1o 29 ampeds, o oneake MuHsKoHOMpasBuTHs Poccum, coctasmn 17,4 mupa. moin. CIIA. 3

HpOH?.BOI[CTBeHHaH AKTHBHOCTDH

ITo onenke MunskoHompaszsutus Poccun, Poct BBII B 1k819 oxunmaemo 3amemmuics o 0,8 % r/r. Ha ¢one
noBbITIIeHns 0a3oBoii craBku H/IC n yckopenus nHpmsAnny HanObONIbIINI BKIIaJ B CHIDKEHHE TEMIIOB POCTa
BBII BHECIO COKpaleHrne TOPrOBOro TOBapooOOpoTa B pealbHOM BhIpakeHHH. OCHOBHOM ITOJIOKUTETHHBIN
BKiag B Temn pocta BBII B sHBape—MapTe BHECIM MNPOMBIIUICHHOE mpou3BoacTBo (0,6 m.m.) u
TpaHcnopTHo-noructnyeckuii kommiekc (0,2 mam.). Poct BBII B wmapre 2019 r.,, mo oueHke
Munskonompaszsutus Poccun, cocrasun 0,6 % 1/t mocie 1,4 % r/r1 B deBpaine u 0,6 % 1/t B ssHBape.

Puc. 1. Poct BBl B 1kB19 oxnpgaemo 3amegnuncsa Puc. 2. BonbwuHcTBO 06pabaTeiBalOWMX OTPacnen
B 1kB819 nokazanu poct
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HMemowduk: Poccmam, pacyems Munskodompaseumua Poccuu. HMemouruk: Pocemam, pacyems! Murskonompaseumus Poccuu.

Tka 19 — ousrra MunakoHompassumua Pocouu.

3ameyIeHHEe pOCTa MPOMBIIIICHHOTO npousBoacTBa B 1k 2019 (mo 2,1 % 1/t mocne 2,7 % r/r B 4xB 2018)
OBLTO 00YCIIOBIICHO TUHAMHUKOW JTOOBIBAIOIIMX OTPACIIEH.

Poct no6b1un nosesHbix uckonaemeix B 1kB 2019 cocraBun 4,7 % 1/t mocne pexopanslx 7,2 % r/r B 4xB
2018. CnepkuBatoliiee BIMsSHIE HA JUHAMUKY JOOBIBAIOIIETO KOMILIEKCA ¢ Hayalia TeKyIero roja oKa3biBac
cokpaienvie 100brau Hedtu B pamkax caenku OIEK+, npu 3ToM 10o0bda mpupoHOTO Ta3a Mo-TpeKHEM
JIEMOHCTPHUPYET BBICOKHE TEMITBI POCTa.

Poct  oOpaGathiBaromiell NPOMBINUIEHHOCTH [0 HMTOTaM SHBAapsS—MapTa  HECKOJBbKO YCKOPHJICS IO
cpaBHennto ¢ 4xB 2018 (mo 1,3 % 1/r ¢ 0,9 % r/r), Ipu 3TOM €ro JWHAMUKa B TEUCHHE KBapTaia
XapaKTepH30BaAJIaCh CYIIECTBEHHOW BoJaTHIIbHOCTBIO. Kak m B 2018 r., OCHOBHOW BKJIajg B KoJicOaHUS
BBINTYCKa BHOCHJIM MAIlIMHOCTPOEHUE M METaJUTyprus (Tak, B SHBape MPOU3BOJCTBO MAIIMHOCTPOHUTEIHLHON
MPOAYKIIMK IPOJISMOHCTPUPOBAIO PEKOpAHbIM crmag Ha 17,6 % 1/r). JIOMONHUTENBHBIM HCTOYHHUKOM
BOJIATHJILHOCTH B SIHBape—MapTe CTajla JUHAMHKA ITPOU3BOJICTBA HE(PTENPOIYyKTOB.

Bmecte ¢ TeM B KIIIOYEBBIX HECBIPBEBBIX  OTpACiHsX —  IMHIIEBOM M XUMHYECKOM KOMIUIEKCE,
JepeBooOpaboTKe, MPOU3BOJICTBE CTPOMMATEPHATIOB — MPOAOJDKAIIOCH YCTOHYMBOE YBEIMUYCHHE BBIMTYCKA.
COBOKYIHBIN BKJIJT IEPEUUCICHHBIX OTPACIEH B POCT MPOMBIIIIIIEHHOTO Tipon3BojicTBa B 1kB 2019 cocraun
1,8 .. (B memom 3a 2018 r.— 1,9 m.m).

1k 2019 xapakTepu3oBaJCs TO3UTHBHON JWHAMHUKOW ONEPATUBHBIX HHIMKATOPOB SKOHOMUYECKOMN

3 http://economy.gov.ru/minec/activity/sections/macro/
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aktuBHOCTH. KommosutHerii uaaekc PMI B sHBape—Mapte (B cpemHeM — 54,1) coxpaHsiCs Ha ypOBHSX,
COIMOCTaBUMBIX €O 3HaueHHsMH mpouutoro roxa (54,9 B 4xs 2018, 53,8 B menom 3a rox). Ilorpebienue
3NEKTPOIHEPTUH, CKOPPEKTUPOBAHHOE HA CE30HHBIM, KAJIEHAAPHBIN U TeMIlepaTypHbIi (akTopsl, B 1kB 2019
NpojoibKao yBepeHHo pactd (+2,0 % r/r mocne 2,6 % 1/T B okTs0pe—aekabpe mpouwioro roga). Poct
MOTPY3KH TPY30B Ha JKEIE3HONOPOKHOM TpaHCIOpTe B sHBape—MapTe yckopwics mo 0,7 % r/r mo
cpaBuenuto ¢ 0,2 % r/r B 4xB 2018.

Puc. 3. KomnoautHein nHgekc PMI B 1kB19 Puc. 4. NMoTpebneHne aneKTpoaHeprum Takxe
COXpaHANCH Ha YPOBHAX, conoctaBumbix ¢ 2018 r. npogonXano yBepeHHo pacTv
% it
80 - g
s -
55 +
4 4
2
50 A
0
2
45 4
4 4
40 . . . . . . 6 -
2013 2014 2015 2018 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019
cpeaHeaHesHoe NoTpeGneHue aneKTPO3HEDTMK, CKOPP.
e P\|: 0Bpab. oTpacneit Ha CB30HHLIA, KBNeHO8PHEIA, TEMNEePaTYPHLIR dakTopel
PME: yenyrn - sssssseas cpeaHeaHesHoe noTpebneHWe aNekTpO3IHEprK
s PMI: KOMNO3NTHEIR
Memovxuk: Markit, pacyemsi MUH3KOHOMPa38UuMuUsA Poccul. Hemounuk: CO E3C, pacqems MukakoHompaseumus Poccuu.
3HaqeHue esiwe 50 o3Havaem pacwupeHue npou3sodcmea.
TaBnuua 1. NokazaTenw genoBoOW aKTUEBHOCTH
8 % K coOTe. Népwagy NpaaLIayWana raga 11l map.18 dee.18 AHE.19 2018 4xeil 2017
EBN o,8* 0,g* 1,4* 0,8* 2,3 2,7 1,6
Cenbckos X03RRCTEO 1.1 1,5 1,0 0,7 -0,6 4.1 EN
CTponTenscTED 0,2 0,2 03 0,1 53 4.1 =12
PozHW4HaA ToproenA 1,8 1,6 2,0 1,8 2,8 2.8 13
IpyaooGopoT TpaHCnopTa 21 1,9 1,8 2.4 2,8 2.3 5,6
MpoMeIwWnNEHHEE NPOMIBOOCTED 21 1,2 4.1 11 29 2,7 21
Joferda MoNeasLIE LCKONIeMEX 4.7 4.3 51 4.B 4.1 T.2 21
ao8e4a yrne 31 24 0,0 6.8 4.2 7.4 iT
80843 ChIDOA HEDTH M NPWPOOHOM raa 4.5 43 52 41 2.8 5,7 0.4
Ao8s4E MEBTENNWHECKHX DYD 10,8 1,7 11,2 2.5 4.8 7.3 35
40048 NPOHMX NONBAHLE HCHON2BMEIX -3.5 -B.7T o7 -5 8 40 7.3 15,8
Ofpafameiearmuius npousacdcmea 1,3 0,3 4,6 =1,0 2,6 0,9 2,5
MHWSBER NHOME LLNEHHOCT b 4.0 2.0 58 4.1 4.4 4.8 1.5
METKER NPOMBILNEHHOST: -28 -Z.4 -0.4 -2.5 2.3 -2.1 5.4
aepesoobpabarka T3 6,0 5,0 11,0 1,7 13,3 38
NpoUaBEnacTED KOKES W HedmanpoayTae 20 -0.4 52 1.2 1.8 o7 1.1
AMMAHSCHAR KOMNNSKS 33 1.8 32 2.8 3.3 3,3 5.8
NPEUIE0ACTED NPOYSH HEMSTANNHYSCHOR 84 B2 94 732 44 313 112
MHHEDEMNEHOR NPOQYKLHA ! ’ ! ! ’ ' !
METENNMYQrHE 28 -1.9 88 08 1,8 5,8 0.8
MELWHHICTROEHKAE -T.T -4.3 -1,5 -17.8 1,2 -4.1 5,8
npo<Ma Npav2eancTes 6.8 8.0 7.5 5.4 1.4 -3.0 -23
Ofecneyesue 3aFEKMposHEp2Uel, 2330M U Maponm 1,5 4,8 1,1 13 1,6 1,2 0,4
BodocHaOwesue, ecdoomasdesus, YMuIu3ayus 0,9 a7 1.8 2,8 2.0 5,2 2,1
omxodos

Heomawhuw Pocomam, pacsems Munssorospasaumus Pocouu.
* Dyewrs Murssomompazsumur Pooouu.
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30

8.2. OnNPEAENEHVUE CErMEHTA PbIHKA, K KOTOPOMY MNPUHALMIEXXUT OLIEHMBAEMBIIA
OBBEKT

B Poccuu peIHOK HEABMXKUMOCTH TPAJUIIMOHHO KIACCHDHIMPYETCS M0 HA3HAYCHHUIO:

v PBIHOK JKHITBSL;

v PBIHOK KOMMEPYECKOMN HEABIKUMOCTH.

B coorBeTrcTBHM €

OOIIETTPUHATON

Kkimaccudukamuein  mpodecCHOHANBHBIX — OIEpPaTOPOB  PHIHKA

HCIABHXXHUMOCTHU BCC 00BEKTHI HCIABHXKNMOCTHU MOXXHO OTHCCTH K KaKOMy-J'II/I6O CEIrMCHTY pPBbIHKA. B Ta6J'H/II_IC
HWKEC IIPUBCICHA KJ'IaCCI/I(bI/IKaHI/IH PBIHKOB HCABUIKUMOCTHU.

Ta6nuua 8.2-1 Knaccupmkaumsa pbIHKOB HeABUXKMMOCTHU

Mpu3Hak KIaccupuKanuu

Buabl ppiHKOB

Buj oobekTa

3eMenbHbIN, 3aHUH, COOPYKEHUH, NPEeInpUATHHA, MMOMELICHUH, MHOIOJIETHUX HACaX/IEHUH, BELIHBIX MpaB,
HHBIX 00BEKTOB

I'eorpaduaeckuii
(TeppUTOPUAIILHBIN)

MecTHBIi, TOPOJCKON, perHOHANbHBIN, HAITMOHAILHBIN, MUPOBOI

CDyHKLII/IOHaJ'IBHOC HA3HA4YCHHUC

HpOI/ISBOZ[CTBeHHBIX N CKJIIAJICKHUX HOMeH.ICHPIﬁ, )KPIHP[I]_[HLII;’I, HETIPOU3BOJACTBEHHBIX 3I[aHHﬁ u HOMeH_IeHI/[ﬁ

Crenenb TOTOBHOCTH
IKCIUTyaTAILlH

CymecTByomuX 00beKTOB, HE3aBEPLUIEHHOTO CTPOUTENILCTBA, HOBOTO CTPOHTEIbCTBA

Tun y4acTHUKOB

VHouBYUya bHBIX HPOAABLOB M ITOKyHaTelel, IMPOMEKXYTOYHBIX IPOJABIOB, MyHHIMIIAIBHBIX 00pa3oBaHHMII,
KOMMEPYECKUX OpraHu3alui

Buj crienok

KyHJ'[I/I — IIpOJAaku, ap€H/Abl, UITOTECKH, BEIIHLIX ITpaB

OrtpacieBasi IPUHAIICKHOCTD

ITpoMBILIIIEHHBIX 0OBEKTOB, CEIbCKOX03HCTBEHHbBIX 00BHEKTOB, OOIIECTBEHHBIX 31aHUMU, IPYTrue

®dopma COOCTBEHHOCTH

rOCyZ[apCTBeHHI)IX 1 MYHUIIMIIAJIBHBIX O6’I)€KTOB, JaCTHBIX

Crioco0 coBepIIeHHUS CAEIO0K

IlepBuuHBIA M BTOPUYHBIN, OPraHU30BAHHBIH 1 HEOPTAaHU30BAHHBIN, OMPIKEBOI M BHEOUPIKEBOU, TPAAULIMOHHBII
U KOMITbIOTEPH3HPOBAHHBIIT

UcTouHmMK: cocTtaBneHo OLeHLMKOM

Tak kak, COTJIaCHO JIOKyYMEHTaM, Ha OOBEKT OIICHKH, MPEIOCTABICHHBIM 3aKa3unKOM, OOBEKTOM OLICHKU
SBIISIETCS TPaBO COOCTBEHHOCTH Ha 3€MENbHBI YYacTOK ISl CEINbCKOXO3SIHCTBEHHOTO ITPOM3BOJICTBA,
OneHIIMK AeNaeT BBIBOJ, YTO OOBEKT OIEHKH OTHOCHUTCS K CETMEHTY 3E€MENBHBIX YYacTKOB IS JTaYHOTO
CTPOUTEILCTBA.

8.3. AHANM3 ONTOBOrO PbIHKA 3EME/IbHbIX YYACTKOB B MOCKOBCKOM OBJIACTU

3eMeNbHBI y4acTOK — 3TO YacTh IOBEPXHOCTH, KOTOpas MMeeT (PUKCHPOBAHHYIO TpaHUIly, IJIONIA[b,
MECTOIIOJIOKEHHUE, IPABOBOM CTATyC M JPYI'ME XapaKTEPUCTHUKH, OTpakaeMble B I'OCynapCTBEHHOM
3eMEJIbHOM KaJacTpe M JOKYMEHTaX TOCyJapCTBEHHOW PETUCTpaIY [IpaB Ha 3€MITIO.

B cootBercTBUM ¢ 3emMenbHBIM KoJiekcoM PD 3emin et Ha 7 KaTeropHil: 3eMJIH CeITbCKOXO03HCTBEHHOTO
Ha3HauCHHUA, 3€MJIM HACCJICHHBIX IIYHKTOB, 3€MJIM MPOMBIIIJICHHOCTH, 3E€MIJIN 0c000 OXpaHACMbIX
TEPPUTOPUI (3eMIIM JIe4eOHO-030POBUTEIBHBIX MECTHOCTEH W KypOpTOB, 3€MJIM NPHUPOJOOXPAHHOTO
3HAYCHUS], 3eMJIM PEKPEAlMOHHOTO 3HAUYEHUS, 3€MJIM HCTOPUKO-KYJIbTYPHOTO Ha3HAYCHHUA U 0CO0O IICHHBIE
3eMJIN ), 3eMJIH JIECHOTO (POH]IA, 3eMJIH BOJTHOTO ()OH/Ia M 3eMJIH 3araca.

B cooTBeTcTBHM ¢ AEHCTBYIONIMM 3aKOHOIATENLCTBOM, M3 BCEX MEPEUHMCICHHBIX BBIIIE BUJIOB KaTETOPHH,
BO3MOXXHa KYIUIA-TIPOAAXKa TOJBKO 3EMellb MOCEeNIeHHH (ropoloB, IOCEIKOB, Cell, ACPEBEHB), 3EMeENb
CEJIbCKOXO3SIMCTBEHHOTO Ha3HAYEHUs, 3eMellb MPOMBIIUICHHOTO Ha3Ha4YeHUs. Bce ocTambHOE OTHOCUTCS K
(benepanabHO COOCTBEHHOCTH M HE IMOJUICKHUT OTUYKJCHUIO (YUacTKH JiecHOro (oHza, 3eMiIu 00OPOHBI),
00 u3bATO M3 000pOoTa (BOJOOXpAHHBIC 30HBI, 3aMOBEAHUKHA W T.A.) 3€MIIM, NPEIOCTaBICHHBIC IS
pasMeleHus 1 Pa3BUTHS TOPOJIOB, IIOCEIKOB U CEJIbCKHUX ITOCEICHUH OTHOCATCS K 3eMJISIM MTOCEIICHHIA.

AHau3 pbIHKA 3eMEJIbHBIX Y4aCTKOB MOCKOBCKOM 00JIACTH TOBOPUT O TOM, YTO AC(HHIIUT MPEIIOKESHHUN 110
MPOJaKe 3EMENBHBIX YYaCTKOB OTCYTCTBYET U B CBOOOJHOM JOCTYIIE MMEETCS MHOXKECTBO 3€MEIbHBIX
YYaCTKOB Pa3JIMYHBIX KATETOPUIN BBICTABICHHBIX HA MPOJIAXKY.

Kak BumHO M3 muarpamMmbl, IPEACTABIICHHON HIDKE, OOJBIIMHCTBO 3€MENIbHBIX YYaCTKOB, IIPEIIaraeéMbIX K
peaymzanuu, cocTaBIsIOT 3eMenbHble yuacTku moa MDKC — 71% oT obIero konmdecTBa MpeyiokKeHuid 1o
MPOJIAXKE 3eMEJIbHBIX YYaCTKOB, HA BTOPOM MECTE 3€MENIbHBIC YUaCTKHU CEIbCKOX03IMCTBEHHOI0 HA3HAYCHUS
—26%, najee CIeayloT 3eMeIbHbIC YIaCTKH ITPOMBILIUICHHOTO Ha3HaYeHus — 3%0.
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Pacnpedeaenue CoROKYRHOZ0 RPEOIONCEHUA NO PEATUIANTU
remersnbix yyacmrkos Mockosckoit obracmu ne kamezopuam

26%

Fenmm C/X nasnaucnus
Femum HAKC

Fewm TTpos,
HAl3HAEHHA

Ecnau roBoputh O KOJMYECTBE MPEAJIOKEHUN MO MPOJAXKE 3€METbHBIX YYaCTKOB Ha PbIHKE MOCKOBCKOM
00J1aCTH B 3aBUCUMOCTH OT HalpaBJCHUA, TO, KaK BUJHO U3 JHUArpaMMBI, HpGI[CTaBJ'IeHHOI\/'I HUWKE, JIUIUPYCT
Puwxckoe HampaBineHue, Ha BTopoM Mecte benopycckoe, mamee cnenyior Kypckoe, Kazanckoe u
Jlenunrpanckoe. PacrpeneneHne COBOKYIMHOTO HPEATIOKEHUS IO PEAIM3alUHM 3€MENbHBIX YYacTKOB IIO
HarpaBjIeHHIM MOCKOBCKOH 00JIaCTH, BBIMTIAIUT CIEAYIOLMM 00pa3oM:

Pacnpeoerenue cosoKynnose npedioncenus ne peaiuiaqun 3emMetbiux
yuacmuos no nanpasienusn Mockosckou obracmu

S O1x

¥ 4 & > = & ¥ &
! $ o > ~ Q & & & K
& < % & X, o
N N \‘\\ N < S
C mnavama 2015 roma W 1O HACTOAIIEE BpeMs OSKCIEPThl HAONIOMAIOT TEHACHIHIO — OTCYTCTBUE

CIICKYJISITUBHOT'O CITIpOCaA. 3eMeNbHBIN Y4aCTOK KakK aKTHB Ha OanaHce CeroaHsa O0CTaTO4YHO 3anaTHLIfI
OOBEKT. 3aKOHOZLaT€J'H>HBIe MHHUIINAaTHBbBI 00513BIBAIOT OCBAMBATH 3€MENIbHBIE Y4aCTKu B COOCTBEHHOCTH 10
Ha3HA4YCHUIO. HpI/I 9TOM ITPOU30UIIO 3HAYUTEIIbHOC MOBBIIIICHNUE HAJIOTOBBIX OTUHCJICHUH.

3aMeTHO BOCTPEOOBAaHHOW cCTaja yciayra <«JICHA-ICBEJIONIMEHTa», 3aJayeii  KOTOpPOW  SIBJISETCS
MapKETHHTOBasl, TEXHUYECKass U IOpUINYEcKas MpopaboTKa 3eMEIbHOI0 yYacTKa K Hayally CTPOUTEIBHOTO
nporecca. B ycloBusX KpH3Hca, CHIXKCHHOTO YPOBHS IUIATEKECIIOCOOHOTO CIpoca W OTCYTCTBHS
CIIEKYJIATUBHOTO XapakTepa CIEIOK Ha pBIHKE 3€MJIM, JICH[-ICBEJIOIMEHT CTAaHOBUTCS 00s3aTebHON
COCTABJISIIONICH 1711 MPOJAKU y4acTKa.

CeroaHsi, TOATOTOBJICHHBIA K CTPOMTENILCTBY YYaCTOK MOXKET CTOMTH B JBa-TpU pasa Oouiblle, 4YeM
HEMOJATOTOBJICHHBI y4YacTOK B TOH )K€ JIOKAIMA. YYWTHIBas OJMHAKOBYIO CTOWMOCTH ITOATOTOBKH,
HanOoJbIIee KOMUIECTBO TAKMX YYaCTKOB pacnoioxeHno Bonmzn MKA/L.

B tabnuie HKe, HA OCHOBaHWH TIPOBEACHHOTO aHAIHM3a CTOMMOCTH 3€MEJIbHBIX YUACTKOB, B 3aBHCUMOCTHU
OT HAIpPAaBJICHUS U KaTErOPWH, BBHIBEJCHBI CPEIHEB3BEIICHHBIE CTOMMOCTH 3a | COTKY 3eMJM B pyOlsX, B
3aBUCUMOCTH OT ynaneHus or MKAJIL.
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CpeaHeB3BeLleHHast CTOMMOCTb 1 COTKM 3€MJ1M MO KaTeropusiM 3eMesibHbIX y4aCTKOB B
3aBMCUMMOCTHM OT HanpasneHua MockoBckoi o6s1acTu u yganeHHoctu ot MKAJ

Cpeduns cmoumocms pyb./eom. CIX Cpeduns emouwmocnss pyb./com. HAC Cpeduss cmousocms pyo./com. TIpom. nainasenus
.y A 20 15 ky o1 or 1Sku 1050 | ov S0 kn or aelSwuor | oriSwmaoS0 |  orS0wuor a0 15 ko1 or 15 ks 10 50 o1 50 ko1

MEKAI KM 0T MKAJL MKAL MKAJL kM 0T MKAJ MEKAL MKAJL KM o1 MKAJL MEAL

1 Eeaopycekoe 831 284 316 464 68 126 1395943 681 544 144 030 1493 083 645 302 110 634

] TopLEoBEROe 523 795 114 525 75837 564 145 183324 81942 568 761 249 203 109 851

3 Kalanexkoe 409 694 139 094 48 155 405 447 119 845 55916 505 896 143 638 108 D98

4 Kuesexoe 614 083 227 257 67277 701 132 324913 114 982 958 265 315023 185392

5 Kypeoe 468 196 477 560 64 242 554 820 168 535 22474 735077 230952 83403

6 JMennnrpasexoe 478 385 137 117 56 723 620311 149 017 75193 462 385 219 942 104 960

7 Maseaenkoe 383 447 147 208 64374 355 801 115 875 47910 413 756 165 614 67 584

8 Pumesoe 772 892 425 588 99 662 1162335 441 649 82 986 910 316 328 139 67 127

] CABCIDRERDE 445 261 148 427 44 362 686 260 209772 68 741 589 896 165 149 99203

10 fpocaaperoe 434 812 189 384 60873 507 429 197 830 79934 642 289 190 038 56 846

Kak BuaHo wu3 TaOnuibl caMbIMH JIOPOTMMH HANPAaBICHUSIMH [0 TIPOJAXKE 3EMENBbHBIX YYaCTKOB
Ha yaaneHuu a0 15 km ot MKAJI, He3aBHCHUMO OT KaTeropuu yuyacTtka, saBisitorcs benopycckoe, Pukckoe u
Kuesckoe. Ha ynanenuun ot 15 xm g0 50 kM ot MKA/I caMbIiMu JOPOTMMH HampaBiIEHUSIMH ISl Y4aCTKOB
CEJIbCKOXO3SICTBEHHOTO Ha3HaueHus sBIsIOTCS Kypckoe, Pmkckoe, bemopycckoe; nnst yuactkoB MXKC —
Benopycckoe, Puxckoe, KueBckoe; Ay y4acTKOB MIPOMBIIUIEHHOTO Ha3HaueHus: — benopycckoe, Puwxkckoe,
Kuesckoe.

Ha ymanenmun ot 50 kM or MKA]Jl campiMu JOpOTMMHM  HANpaBICHUSIMH  JUISI  YYaCTKOB
CeNIbCKOXO035IMCTBEHHOT 0 Ha3HaueHus ABsitoTcs Pukckoe, I'opproBekoe, benopycckoe; aiist yaactkos MKC
— benopycckoe, Kuesckoe, Pmkckoe, s y4acTKOB TPOMBINUIEHHOTO Ha3HaueHUs — Kwuesckoe,
Benopycckoe, I'opbkoBCKoOE.

Ha cTronMocTh 3eMebHBIX Y4aCTKOB OKA3bIBAIOT BIMSHUE CIEAYIONIHE IIeHo00pasytomue (haKkTophl:

Juanazonsl crouMoctd 1 COTKM 3€MJIM MOTYT 3HAUMTENBHO KosiebaThCsi M pa3HuThes. 1lo maHHBIM
MIPOM3BEICHHOTO aHaliu3a, YKa3aHbl [WAna3oHbl CTOMMOCTH 1 COTKM 3eMJIM 110 HallpaBJICHUSM B
3aBHCHMOCTH OT KaTE€rOpHH y4acTKa, a Tak ke ynaieHHoctn or MKA/I.

Onana3oHbl CTOMMOCTM 1 COTKM 3€MJIM MO KAaTeropMsiM 3eMeJsibHbIX Y4YacCTKOB B
3aBMCMMOCTM OT HanpasnieHua MockoBckou o6nacTu m yaaneHHoctu ot MKA[

Juanason py6./com. CIX Juanason py6./com. AHKC Auanason pyé./com. Mpom. nasnauenns
- o1 15 kM 10 o - ot 15 kM 10 o - ot 15 kM 10 -
20 15 1M o1 or50xmor | 7015 kM or or50kmor | a015kmor or 50 v o
Ne n/u | Hanpasiaenwe | Juanmalon 50 kM oT 50 KM oT 50 kM oT
MEKAL T MEKAJT MKAJ T MEKAJ MEKAT T MEKAJ
min 118 750 21053 1500 258333 70 000 14 286 13 500 7647 22267
1
max 4095 000 900 000 310 000 7199277 3 900 000 2631579 4095 000 2500 000 290 000
min 100 000 3870 3000 100 000 47417 22222 23579 52632 51653
2 T
max 2100 000 400 000 300 000 1000 000 811 111 270 000 2906977 825 688 225 000
min 62 500 2200 1757 79 167 18 000 5594 131579 10 891 20455
3 K:
max 882 353 550 000 150 302 1431718 538 922 192 231 2 180 000 500 000 330 000
min 233333 2606 3333 127273 100 000 15773 350000 65 306 160 000
4 Knenckoe
max 1 666 667 836 364 233333 2404 762 1065 000 783 333 1794 872 780 000 288 889
min 133333 18 438 6272 105333 7917 7000 13 965 18784 2400
5 Kypexoe
max 1227273 750 000 180 000 2609 100 750 000 77193 1851852 708 333 184 906
min 111 940 12414 1875 10 000 25993 13 000 25463 11 000 4987
6 Jlennnrpanckoe
max 1598 875 642714 307 167 4000 000 583333 313 043 1300000 1080 000 357 143
min 74333 4000 4471 118750 9500 8750 110 000 21127 8140
7 Iaseaeuxoe
max 875 000 530 000 430 000 800 000 750 000 150 000 1367521 1193333 100 000
min 162 500 21053 2692 277778 5098 7000 165217 30303 17678
8 Pumcioe
max 3217 500 2250 000 530 000 17 896 920 3877 666 594 184 2 457 000 1307420 142 857
min 121 429 1538 1100 164 286 28333 20 000 380 000 61798 25926
9 [
max 973 631 1628 571 190 000 3333333 1 404 000 222222 1449275 694 981 200 000
min 37 500 6667 1935 40 000 13 000 2450 92 357 62 500 30 000
10
max 3030 303 1500 000 1000 000 2454 545 835714 416 667 2 063 600 906 250 90 000

Ortyer 00 oneHke 3eMeJBHBIX Y4acTKoB (13 ex.) UIst JaAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUSI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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8.4.

AHANN3 GAKTUYECKUX AAHHbIX O LLEHAX CAEJIOK U (M) NPEANOXKEHWUIA C OBbEKTAMWU HEABMXUMOCTU U3 CEFTMEHTOB PbIHKA,
K KOTOPbIM MOXXET EbiTb OTHECEH OLIEHUBAEMbI OB BEKT

Ta6bnuua 8.4-1 Mpepno)xeHus MO npogaxe 3eMeslbHbIX YYacTKOB A1 AAUYHOro CTPOMTENIbCTBA, Pacnosio)XeHHble B PaMeHCKOM paiioHe
MockoBCKoOM 06s1acTu.

ILnomans

Hanuune

CroumMocTh

Ne MecTo HaxX0KAeHHs Ymanenuocrs ot y4acTka Umxenepuie MOAbe3IHBIX npeaiokeHns 3a 1 i Hcrounnk nHpopmanmumn Konrakr
: MKAJ, km > KOMMYHHMKALUH L npeaJIoKeHus, pyo.
COTKa nyTei COTKY, pyo.
MockoBckast 00acTb, Pamenckuii EcTb BO3MOXKHOCTD https://ramenskoye.cian.ru/sale/s
! paiion, HUKOHOBCKOe c/1oc 54 100 TIOJTKJTFOYCHH S Hveiores 30000 3000000 uburban/165717486/ 915121-91-11
Mockoscxas obnacts, Pamerckuit EcTb BO3MOXKHOCTB https://ramenskoye.cian.ru/sale/s
2 paiioH, Sﬁg::;{:;gggoc/noc, . 60 2119 S —— Hmerorcs 25012 53 000 000 uburban/165119168/ 929 985-58-38
MockoBckast 061acTh, Pamenckuii EcTb BO3MOXKHOCTD https://www.geodevelopment.ru
3 paiioH, 1. [TeTpoBcKoe 50 245 IO IKITIOYEHUS Hveiotes 26531 6500 000 catalog/petrovskoe_6235/ (495) 788-80-90
N http://www.invst.ru/prodaja/zem
4 M°°“°BZ‘I§;’I‘{ 06”2‘;:;5:;:)‘3““‘““ 22 1940 ECE‘; BOMOIIOCTS | Jivserorcs 21649 42000000  |li_pod_zastroyku/zemlya_pod._z| (495) 772-76-58
P » A i astroyku_19 4 ga sinkovo/
Mockoscxas obnacts, Pamerckuii EcTb BO3MOXKHOCTB https://ramenskoye.cian.ru/sale/s
5 paI/I(l)_IHe,TI;z;I:IigZILCeI;o; }clilnoc, 40 250 N — Nmerotest 22 000 5500 000 uburban/195889831/ 925 919-05-26
6 MockoBckast 061acTb, Pamenckuii 43 7841 EcTb BO3MOXKHOCTD Hmerores 40000 313 640 000 http://www.geodevelopment.ru/ (495) 788-80-90
paiioH, ;1. DeHUHO IO AKITFIOYEHUSI catalog/Fenino_119708/
Mockoscxas obnacts, Pamercrui EcTb BO3MOXHOC https://ramenskoye.cian.ru/sale/s
7 paiion, PEIGoI0BCKOE ¢/roc, C. 50 223,00 Th BOSMOMKHOCTL |y o ores 11211 2500 000 ps: ye-clan. 906 787-75-38
Tatapmrneso O AKITIOYEHUS uburban/139760087/
MockoBckas 06acTb, Pamenckuii ECTh BOSMOKHOCTS https://www.avito.ru/bronnitsy/z
8 paiioH, /i PeibonoBckoe, BOIM3M 49 735,00 O TOUCHIS Wwmerotcst 12 245 9 000 000 emelnye_uchastki/uchastok_7.3| 985 300 98 52
1. Clo60auHo A 5 ga_snt_dnp_1207621156
MockoBckas 001acTh, Pamenckuii EcTb BO3MOXHOCTB https://www.geodevelopment.ru
9 paiioH, 1. JIaBb110BO 60 1630,00 IO IKITIOYEHUS Hveiotes 6500 10595000 catalog/Davydovo 114788/ (495) 788-80-90
MockoBckast 0071acThb, p-H ECTh BOSMOKHOCTE https://www.domofond.ru/uchas
10 PameHcKHi, c/c cenbekoe 53 420,00 P Wmerotcs 19 048 8 000 000 tokzemli-na-prodazhu- (495) 540 40 52
mocesienne PribooBckoe i bronnitsy-179836857
Mockoscxas obnacts, Pamenckuit EcTb BO3MOXHOCTB https://ramenskoye.cian.ru/sale/s
11 paiioH, HHKy;[I/II_;{IE)[KI/IM XYTOPOK 54 225 S — Nmerotest 35111 7900 000 uburban/154522502/ 915 121-91-11
12 MockoBckas 06acTb, Pamenckuii 51 200,28 EcTb BO3MOXHOCTB Mverores 29 958 6 000 000 https://1ibn.ru/metkomelino/sale (910) 486-15-15

paiios, 1. MeTKOMENIUHO

TTOJIKJTFOUYCHU S

/uchastok/331336

UcTouHuk: aaHHble UHTepHeT, aHanu3 OueHwmKa

Ta6bnuua 8.4-2 [Inana3oH LieH NpeasioXXeHui no npoga)ke 3eMesbHbIX YYaCcTKOB AJil Aa4YHOro CTPOUTEJIbCTBA, PacrnosioXKeHHblie B PaMeHCKOM
palioHe MockoBCKOW 061acTu.

MuHuMAaIbHOE 3HaUYeHne cToumoctu 1 coTku, pyo. 6 500
MakcumasibHOe 3Ha4eHHe CTOMMOCTH 1 cOTKH, pyo. 40 000
Cpennee 3Hauenne croumoctu 1 cotkn, pyo. 23272

UcTtouHuk: pacuet OueHLMKa

Ot4er 00 oleHKe 3eMeIbHBIX Y4acTKOB (13 ea.) QJisl JaYHOI0 CTPOMTENLCTBA € IPABOM BO3BEJCHHS KHJIOr0 J0Ma C IPAaBOM PerHCTPALMM IPOKMBAHUS B HEM, PACIHOJIOKEHHBIX B
Pamenckom paiione MockoBckoii 00,1acTH, BXOASLIHE B COCTAB AKTHBOB 3aAKPBHITOr0 1a¢BOr0 HHBECTHUHOHHOTO onna HeaBuxnmocT «PBM - IlogMmockoBHBIH»



https://ramenskoye.cian.ru/sale/suburban/165717486/
https://ramenskoye.cian.ru/sale/suburban/165717486/
https://ramenskoye.cian.ru/sale/suburban/165119168/
https://ramenskoye.cian.ru/sale/suburban/165119168/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
http://www.invst.ru/prodaja/zemli_pod_zastroyku/zemlya_pod_zastroyku_19_4_ga_sinkovo/
http://www.invst.ru/prodaja/zemli_pod_zastroyku/zemlya_pod_zastroyku_19_4_ga_sinkovo/
http://www.invst.ru/prodaja/zemli_pod_zastroyku/zemlya_pod_zastroyku_19_4_ga_sinkovo/
https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-196412750
https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-196412750
http://www.geodevelopment.ru/catalog/Fenino_119708/
http://www.geodevelopment.ru/catalog/Fenino_119708/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_7.35_ga_snt_dnp_1207621156
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857
https://ramenskoye.cian.ru/sale/suburban/154522502/
https://ramenskoye.cian.ru/sale/suburban/154522502/
https://1ibn.ru/metkomelino/sale/uchastok/331336
https://1ibn.ru/metkomelino/sale/uchastok/331336
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8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIMSIFOLUMX HA CNPOC, NMPEANIOXXEHUE U LIEHbI
COMOCTABUMbBIX OBBEKTOB HEABWM)XXNMOCTHU

Kax BerssBrm OTIeHITUK B TPEABIAYIINX MYHKTaX JTaHHOW TJIABhl, 4 TaKKe MPUHAMAs BO BHIMaHUE TEOPHUIO
OIICHKH, OCHOBHBIMH IIEHOOOpa3yromuMu (DakTopaMu Jis 3eMEIbHBIX Y4acTKOB B MOCKOBCKOW 0Onactu
SIBIIIIOTCS: HMMYIICCTBEHHBIC IpaBa, YCJIOBHS (PUHAHCUPOBAHUS, YCIOBHS IuIaTeXa M OOCTOSTEIhCTBA
COBEpIICHHUS CHCNKH, AWHAMUKY IIeH, (YHKIIMOHAIbHOE Ha3HauYEHHE 3eMENbHOT0 ydJacTka (KaTeropus
3eMeNlb W pa3pelIeHHOE WCIIOIb30BaHNE), MECTONOJIOXKEHHe, TPAHCIIOPTHAS JOCTYITHOCTh, ILIOIIAMIb,
HaJU4Me€ HWHXCHEPHBIX KOMMYHHUKAIMA (HaJIW4YWe COTJIACOBAHMM W TEXYCIOBUM HA MOIKIIOUYCHUE
KOMMYHUKAIA{, HATUYXS OTIATHl 3THX KOMMYHHKAIMNA U (pakTa UX MOABEICHUS Ha 3eMEIbHBIN YIacTOK).

OneHmuyK HIDKE MPOBOAWUT OoJiee MOAPOOHBIN aHAN3 OCHOBHBIX LEHOOOpaszymux (PaKTOPOB CTOMMOCTH
3eMEJbHBIX YYacTKOB B MOCKOBCKOM 0O0JIACTH B IIENISIX KOPPEKTHOTO MX ydeTa, MPH Pacdyere PhIHOYHOU
CTOMMOCTH OIICHUBAaEMBIX O0BEKTOB.

Ycnoseua coenxu (xoppekmuposexka mna mope, ymopzoeanue). PBHIHOK HEIBWKHMOCTH HMEET PAI
CHEIU(PHUUHBIX OCOOCHHOCTEH, OAHOH M3 KOTOPBIX SBISETCS BO3MOXHOCTH IIEPErOBOPOB IOKyMHAaTeNs U
MpoJIaBlla Ha MPEAMET CHIDKCHUS IICHBI MPEUIONKEHUS, MPUUYEM JaHHBIE MEPEroBOPHI JTOCTATOYHO YacTO
MIPUBOAT K TOJIOKHUTENBHOMY PE3yNbTaTy U TOKymnaTelns. L[eHpl 00beKTOB-aHAJIOTOB SBISIFOTCS IICHAMU
mpeIoKeHns. PeanbHble IEHBI, MO KOTOPBIM 3aKIIOYaloTCsA JOTOBOpa, KaK TMpaBWIO, HIKE IIeH
MIPEI0KEHHUS.

HccnenoBanne Ha TeMy KOPPEKTHPOBOK Ha YTOPTOBaHUE I 00BEKTOB HEBMKUMOCTH IpoBoamiiock OO0
«Hayuno-paktuaecknii Llentp Ilpodeccronanshoit OueHkm», pe3yibTaThl KOTOPOTO IPHUBEACHHI B
«CripaBoYHHKE pacyeTHBIE JaHHbIC A7 ouleHKH u kKoHcantuHra CPJ] Ne23», Mocksa, 2018 roa. Cornacuo
JTAHHBIM CIPAaBOYHHKA KOPPEKTHUPOBKA HA YTOPrOBaHHE UMEET CIeNyIOIINe 3HAUCHHUS:

Ta6auua 8.5-1 [lnana3soH KOPPEKTUPOBOK Ha YTOProBaHue AJisi 3eMeJibHbIX YYaCTKOB

JKsras Topronas Ogucuas MponisoscTeendo- | JeMelbHLIE
Hacenenuwii myusr CRIAICKAN NVUACTKH
Apenaa [Mponasa| Apenna [Mponasea] Apenna [Mposasa| Apenna [Mponssa| Mponasa
T TpreTr e Ty T
5-7 a-11 6-8 10-14 6-9 10-11 B-10 12-14 12-14

Mockopckas oONacTL

(65) (10} (71 (12) {7.5) (10.5) (9} {13} (13}

DynKkyuonanvHoe Ha3HaAUeHUe (Kamezopus 3emellb, pa3peuieHHoe UCNnOJ1b306aHUe) - OJVH U3 Hanbolee
BECOMBIX IIeHOOOpaszyrommx (akxtopos. Ilporecc mepeBoma 3eMenbHOrO y4acTka M3 OJHOW KaTerOpUH B
JIpyTyl0, a TakKe€ CMEHa pa3pelI€eHHOI0 MCIIOIb30BaHUSl 3€MEJIbHOTO Y4acTKa — 3TO TPYAOEMKHIA,
JIOPOTOCTOSIIUNA M OYECHb JJIUTEIbHBIA IPOIECC, HE BCErla BO3MOXXHBIM 0CcOOCHHO B I'. MOCKBe, rie
CYIIECTBYET VYTBEP)KICHHBI TI€HEpajJbHbIM IUIAaH 3aCTPOMKM M YETKOE 30HUPOBAHUE 3€MENb 10
(YHKIMOHATEHOMY Ha3HAYEHHIO.

[MosTOMy pasMmep KOPpPEeKTHPOBKM Ha (YHKIIMOHAJbHOE HAa3HAYCHHE OMNpPEeNUTh 3a4acTyl0 BechMa
3aTPyAHUTENBHO, 110 IPUYMHE BCETO PEKOMEHIYeTCsl OJ0UPaTh aHaJIOrH COIOCTABUMOrO C OLIEHHMBAEMBIM
3eMEJbHBIM Y4acTKOM (DYHKIIMOHAJIBHOTO Ha3HAUCHHSL.

Mecmononocenue.
1. VYnmanennocts ot MKA]J]

VYnanennocts or MKA/JL 3T0 10 mpaBy camblii 3HAYMMBIA U KIIOUEBOH (aKTop, BIMSAIOMINNA HAa CTOUMOCTh
COTKH 3eMJTH. 3eMeTbHbIE BIAJCHHUS C OAMHAKOBBIMH yCIOBHSIMH OYyAyT pa3HHUIA B LIEHE B 3aBHCHUMOCTH OT
otnanenHoctr oT MKA/I. Uem manpitie HAXOAUTCS YIaCTOK, TEM OH JICIIEBIIE.

CornacHo ananutuueckuMm uccaenoBanusi OOO  «Pycbusnecllpaiiclupopm», onyOnukoBaHHBIE B
«CrnpaBOYHHUKE KOPPEKTHPOBOK IS OLCHKH CTOMMOCTH 3€MEJIbHBIX Y4acTKOB MOCKOBCKOW 00JIacTHY,
Mocksa, 2017 T., TIe TPUBOJIUTCS CIIEAYIOIIAs 3aBHCHMOCTh CTOMMOCTH 3E€MENBHBIX YYacTKOB (3eMITU
CEJIbCKOXO3SIMCTBEHHOTO HA3HAUEHMs), PACIIOJIOKEHHBIX 10 Pa3MYHBIM HAlpaBJIeHHUSM OOJIACTH, B
3aBUCUMOCTH OT (akTopa yaajneHHoctd oT MKA/L:

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - [ToamMocKkoBHBI»
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Ta6auua 8.5-2 FOro-BocTtouHoe HanpaBJ/ieHUe AN AAYHOMo CTPOUTENIbCTBA

¥ i e HOCTR 6T Viasenmocte o1 MEA of meicra ooe ik, k.
MEA oibnerTa-

ML L, KM -2 21 - 40 41 - 60 &1 - 80 81 - 100 101 - 120 121 - 140 141 - 160
0-20 0%q -3 =560 = -07% =-6T% = T = T =47%
21-40 51%a 053 -33% -55% =<-G7% <= 7% <= 7% = {7%
A1 - &l 135% 400y [ -33% -55% < 7% < 5T% < -§7%
] e 123% 4y 0%a -33% -55% <= 7% = 7%
81- 100 > 0% =200% 123%; Bl 0%a -33%% -55% = {47%
101 - 120 = W0k = 200 = 200 123% 408 [ -33%: -55%a
121 - 1400 = B0 =200 = 200 = 200 123% 404y [ -33%;
141 - 160 > W% = 200%% = 200% = 200 > % 123% 408 [

ITnowaos.

Ha perake npogax mpucyTCTBYET TaKoH 1eHo0Opasyrommii (hakTop, Kak IIIoNalb 3eMeNbHOTO yyacTka. [Ipu
MPOYMX PABHBIX YCIOBHSIX, OOJIBIIUE IO IUIOIIAIM 3€MENbHBIC YYacTKH MOTYT TIpojAaBaTbcs Mo Ooliee
HU3KOH B TIepecUeTe Ha SAMHUITY TUIONIAIN IICHE, YTO 00YCIIaBIMBACTCS OOJBIIIMM CPOKOM 3KCITO3UIUY.

Bo3moxxHbIE BETHYHHBI KOPPEKTUPOBOK HA IO JJISl YIACTKOB MOJI Ja9YHOE CTPOHUTEIHCTBO YKAa3aHBI B
cripaBouHuke «CrpaBOYHUKE OLCHIKa HeaBmKkuMocTH 2017, 3emenbHble yuacTkm», Hmwxauit Hosropon,
2017 roa. CornacHO NaHHBIM CIPABOYHHMKA KOPPEKTHPOBKA Ha IUIOMIAAb JJISl 3€MENIbHBIX YYacTKOB IOJ
JTAYHOE CTPOUTEIIHCTBO UMEET CIEAYIONINE 3HAUCHHUS

Tabnuua 8.5-3 [Inana3oH KOPPEKTUPOBOK Ha

CTPOMTE/IbCTBO
3emenbHble yyacTku noa MKC ==}
Mnowaps, KB.M § aHanor
: 1500- | 3000- | 6000-
“1500 | 3000 | eo00 | 10000 | 19000
<1500 1,00 1,05 1.15 1,24 1,27
"~ 1500-
3000 0,95 1,00 1,09 1,18 1,21
obLeKT 3000- -
0,87 0,92 1,00 1,08 1.1
ouerku |_6000
B000- "
10000 0,81 0,85 0,93 1,00 1,03
210000 | 678 | 083 0.90 0.97 1,00

nowaab AN Y4YaCTKOB MoA AauvdHoe

Tak kak JgaHHBIE MaTpPUIBl KO3 duimeHToB orpanndeHs! miomaneio 10 000 kB.M. (1 ra.) B cripaBOYHHUKE
NpUBEACHA y/eIbHAS 3aBUCUMOCTD LIEHBI OT IUIOIIAIN:

(=]
1

0,75

NonpasodHel A KosdbduyMeHT
=}
e
[}

=
o

0,65 -+

0,6 -
n]

2 000

3aBMCUMMOCTD YAEMbHOM LieHbl 0T N0LWAAN 3eMenbHOoro yyacTka nog VL.
___DosepurensHelid nHTepean

4000

6000

—

8000

Oﬁl.li}gﬂ nnou%b KB.M.
MAKCHMANBHOE IHAUEHHE [OBEPHTEN bHOTO MHTEDEA. pefHEe 3HaUeHNE
B MHHHMANBHOE 3HAUEHME AOBEDPMTENBHOMO MHTEPBANA

10000

y = 2,5588y 0128

12000

B cBs13u ¢ 3THM pa3Mep KOPPEKTUPOBKY paccuuThiBaeTcs 1o hopmyie 2,5588 * X*-0,128, rae X — mromanb

00BEKTA B KB.M.

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 12€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»




36

8.6. OCHOBHbIE BbiBOAbl OTHOCWUTE/IbHO PbIHKA HEOABM)XXWMOCTU B CEFMEHTAX,
HEOBXOANMBbBIX AJ151 OLLEHKM

OHCHI/IBaCMHC 3€MCJIbHBIC YYaCTKM OTHOCATCA K 3EMJIAM CEIIbCKOXO3SIMCTBEHHOI'0 Ha3HAYSHHS IS
CEIIbCKOXO03IMCTBEHHOIO MMpoOu3BOJACTBA.

VYyactku pacnonoxensl B FOro-Boctounom Hanpasnennu B PamenckoM paiione MockoBCcKkoi 00acTu.

OneHmuKoM OBUTH HaIEHB IPEUIOKEHUS TI0 TIPOAAKE 3€MENbHBIX YYaCTKOB TOJI CEbCKOX03IHCTBEHHOE
MPOM3BOACTBO B MoOCKOBCKOW oOmacTH. Ha WX OCHOBE MOXHO CZAENaTh BBIBOIBI O MaKCHMAaJbHOU,
MUHUMAJILHOM U cpefHell yIenbHOM CTOMMOCTU 1 COTKH.

Ta6bnuua 8.6-1 [inana3soH LeH NpeasioXXeHui No npoga)ke 3eMesibHbIX y4YacTKOB AJiS Aa4HOro
CTPOUTE/IbCTBA, pacnosio)keHHble B PaMeHCKOM paiioHe MockoBCkoW o6nacTu.

MuHuMaIbHOE 3HaYeHHe cTouMocTH 1 coTKH, pyo. 6 500
MakcumajibHOe 3Ha4eHHe CTOMMOCTH 1 coTKH, pyo. 40 000
CpenHee 3HaueHue croumoct 1 coTkm, pyo. 23272

UctouHuk: pacuet OueHwmKa

IloxBonss wror aHanmm3a pBIHKA, MOXKHO CJAENaTh BBIBOJ O TOM, YTO Ha I[eHY NPOAaXH HamOojee
CYIIECTBCHHOE BJIMSHUE OKA3bIBAIOT CIICAYIONIUE (DaKTOPHI:

Ycnosus cuenku (KOppeKTUPOBKA HA TOPT, yTOPTOBAHKUE).

Bpewmst mpoaku (ycioBus pbIHKA)

OyHKIMOHATFHOE HAa3HAUEHUE (KaTeTopus 3eMellb, pa3pelieHHOe UCTI0Ib30BaHKE)
VYnaneane ot MKA/I.

[Inomanes 3eMEeNbHOTO yyacTKa

WnnuBuayanbHble 0COOEHHOCTH 3€MEJIBHOTO YYaCTKa.

oM~

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 12€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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9. ONMUCAHUE TNMPOLECCA OLUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

[IpoBeeHue OIIEHKU BKIIOYAIIO CIICAYIOIINE TAIbI:

®  3aKIIOYCHHE JIOrOBOpA HA MPOBEICHUE OIIEHKH, BKIIOYAIONIET0 3a/IaHUe Ha OICHKY;

e cOop u aHamu3 HHPOpPMAITUH, HEOOXOAMMOM IS IIPOBEACHUS OICHKH;

® [PUMECHEHWE TMOJIXOJOB K OIEHKEe, BKJIIOYas BHIOOP METOJOB OICHKH M OCYIIECTBICHHUE
HEOOXOAMMBIX PacUCTOB;

e coryacoBaHue (B Ciy4yae HEOOXOIUMOCTH) pPE3YJIBTaTOB W OINPEACICHUEC WTOTOBOW BEIMYHHEI
CTOMMOCTH 00BEKTA OICHKH;

®  COCTaBJICHHE OTYETa 00 OIICHKE.

B order 00 omeHke MOTYT BKJIFOUAThCS PACUETHBIE BETMUMHBI U BBIBOABI IO PE3yNIbTaTaM IOMOJHUTEIbHBIX
UCCIICIOBAHUH, NPEAyCMOTPEHHBIE 3aJaHHEM Ha OLIEHKY, KOTOpble HE PacCMaTpUBAIOTCS KaK pe3yJbTaT
OLIEHKU B coOTBeTcTBUU ¢ DenepanbHbiM cTanaapToM «Llenmb onenku u Buabl croumoctd (PCO Ne 2)», a
TaK)Ke WHBbIE CBEJCHHSA, HEOOXOAMMBIC AJSl TOJHOTO W HEJABYCMBICIIEHHOTO TOJIKOBaHHS PE3YJIbTaTOB
NPOBEEHHS OLIEHKH OOBEKTa OLIEHKU, OTPAKEHHBIX B OTUETE.

OIEHIIMK OCYIIECTBIsAET cOOp W aHamu3 WHGpOpMAaIMK, HEOOXOAMMOHN s MPOBEICHUS OLICHKH OOBheKTa

OLICHKU. OHCHIIII/IK HN3y4acT KOJMYCCTBCHHBLIC U KAYCCTBCHHBIC XaPAKTCPUCTUKNU O6’beKTa OIICHKHU, CO6I/IpaCT

WH(POPMAINIO, CYIIIECTBEHHYIO ISl ONpeAeNieHHs CTOMMOCTH OOBEKTa OICHKH TEeMH IOAXOJaMU |

METOJIaMH, KOTOpbIE Ha OCHOBaHHWH CYXXICHHS OIICHIINKA IOJKHBI OBITh NMPUMEHEHBI NPU TPOBEICHUHU

OLICHKH, B TOM YHCIIE:

e  uHGDOPMAIUIO O TIOTUTHUECKUX, YKOHOMUIECKHUX, COMMATIBHBIX U IKOJOTHIECKUX U MPOUnX (PaKTopax,
OKa3bIBAIOMINX BIHSHUE HA CTOUMOCTH OOBEKTa OIECHKH;

e  wHGMOPMAIUIO O CIPOCE W MPEUIOKCHUH Ha PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OIICHKH, BKITFOYas
nHpOpMAIHIO 0 (paKTopax, BIHUSIOMNX Ha CIIPOC W MPEATOKEHUE, KOTUIECTBEHHBIX M Ka4eCTBEHHBIX
XapaKTEPUCTUKAX JTAHHBIX (DAKTOPOB;

e uHpopMaiuio 00 OOBEKTE OICHKH, BKJIIOYAs IPABOYCTAHABIMBAMOIINAE JOKYMEHTBHI, CBEICHHUS 00
00peMEeHEHHUsX, CBSA3aHHBIX C OOBEKTOM OIEHKH, HMH(OpPMAIUI0 O (PH3MYECKHX CBOWCTBaX OOBEKTa
OIIEHKH, €T0 TEXHUYECKUX M IKCILTyaTAIMOHHBIX XapaKTEPUCTUKAX, H3HOCE U YCTAPEBAHHAX, TPOIILIIBIX
U OXHMIACMBIX O0XOJax M 3aTparax, JaHHBIC 6yXFaIITepCKOFO yue€Ta U OTUYCTHOCTH, OTHOCALIUCCA K
00BEKTY OIIEHKH, a TAK)KE WHYI0 HH()OPMAIIHIO, CYIIECTBEHHYIO JUIsl ONPEICICHUS] CTOMMOCTH 00bEKTa
OIICHKH.

OneHmukoM coOmrofeHbl TpeboBaHus craThl 16 ®DepepanbHoro 3akoHa Nel35-@3 «OO6 oneHOYHOH
JesTenbHocTH B Poccuiickoit denepanun» 0 HE3aBUCUMOCTH OLIEHIIMKA.

OI_IGHH_II/IK BIIpaBC CaAMOCTOATCIBHO OMPEACIIATH H606XOZ[I/IMOCTB NOPUMCHCHUS TCX WJIM HHBIX IMOAXOOOB K
OLCHKE U KOHKPETHBIX METOAOB OLICHKU B paMKaX IMPUMCHCHU KaXKAO0T'0 U3 IMMOAXOA0B.

HpI/I MMPOBECACHUN OLICHKHW BO3MOXHO YCTAaHOBJICHUC JOINOJHHUTC/IBHBIX K YKAa3aHHBIM B 3aJJaHMHU Ha OLCHKY
}IOHYHIeHI/Iﬁ, CBSA3aHHBIX C IIPEATNIOIara€MbIM HUCIIOJIB30BaAHUEM PE3YJIBTATOB OLI€CHKU U CHeIII/I(I)I/IKOfI o0beKTa
OLICHKH.

OLEHIIMK I TOJIyY€HUS WTOTOBOM CTOMMOCTH OOBEKTa OIIGHKH OCYIIECTBIIIET COTJIaCOBaHUE
(00o0111eHKE) PE3Y/IBTATOB pacueTa CTOMMOCTH 00BEKTA OLICHKH IPU HCIIOJIb30BAaHUH PA3JIMYHBIX MMOIXO0I0B
K OIICHKE W METOJIOB OIICHKH.

ITo uroram mpoBeneHUs] OIEHKH COCTABIIAETCS OTYET 00 oreHke. OT4eT 00 OICHKE MPEACTaBIsIeT COOOU
JMIOKYMEHT, COACPXAaIfii CBEICHUS IOKAa3aTeIhCTBEHHOTO 3HAYCHHS, COCTABICHHBIA B COOTBETCTBHH C
3aKOHOAATENhCTBOM Poccuiickoit Denepanuu 00 OIEHOYHON JAEATEIBHOCTH, B TOM uHciie DeneparbHbIM
cTaHmapToM oleHKH N3, HOpMATHBHBIMHU MPABOBHIMU aKTaMH YIIOJIHOMOYEHHOTO (elepalbHOTO OpraHa,
OCYIIECTBJISIONIEr0 (QYHKIMH [0 HOPMATHBHO-IIPABOBOMY PETYJIMPOBAHUIO OLICHOUHOW JCSITEIbLHOCTH, a
TaKKe CTaHIapTaMHd W TIPaBWIAMH OIICHOYHOW JEATEIHHOCTH, YCTAaHOBJIICHHBIMH CaMOPETYIUPYEeMOH
OpraHu3alKel OLEHIINKOB, YICHOM KOTOPOH SIBIISIETCS OLICHILKK, TOATOTOBUBIIHMM OTYET.

Wtorosasi Benn4ynHAa PHIHOYHOW MJIM MHOW CTOMMOCTH OOBEKTa OLIECHKH, YKa3aHHAsl B OTYETE, COCTABICHHOM
IO OCHOBAHUSM U B TTOPSIIKE, KOTOPBIE TTpeaycMoTpeHbl denepabHbpIM 3aKkoHOM 0T 29 mronst 1998 1. Ne 135-
®3 «O0 oueHouHoil gestenbHOcTH B Poccuiickoit ®epepaunu», TNpU3HAETCS JOCTOBEPHOM U
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PEKOMEHTyeMOW ISl TieJield COBEPICHUSI CHIENIKH ¢ OOBEKTOM OIICHKH, €CIIU B IMOPSJIKE, YCTAHOBICHHOM
3aKOHOAATENbCTBOM Poccuiickoit Meneparyu, Wik B CyaeOHOM MOPSIKE HE YCTAHOBICHO MHOE.

[Tpu coctaBneHnu oTYETa 00 OIICHKE OICHINUK JODKEH MPUACPKUBATHCS CIICYIOIIUX TPUHIIATIOB!

e B OTYETC JOJDKHA OBITh W3JIOXKEHAa WH(pOpMaIMs, CYIISCTBEHHAs C TOYKH 3PCHUS OIEHIIMKA JIIS
OTIpEICIICHUS] CTOMMOCTH 00BEKTA OICHKH;

e  uH(DOpMaIMs, MpHUBEACHHAs B OoT4YeTe 00 OICHKE, CYIIECTBEHHBIM 00pa30M BIIMSIONIAS HA CTOUMOCTD
00BbEKTa OIIEHKH, OJKHA OBITh TIOITBEPIKICHA;

e  cojepkaHHe oTyeTa 00 OICHKE HE JIOJDKHO BBOJMTH B 3a0MyXKIEHHE 3aKa3uhKa OICHKH W HHBIX
3aWHTEPECOBAHHBIX JIMIl (TIONB30BAaTENI OTYeTa 00 OIEHKE), a TaKXke HE JOJDKHO JOIMyCKaTh
HEOJTHO3HAYHOT'O TOJIKOBAHUS IMOJYYCHHBIX PE3YJIbTATOB;

Pe3ynpTaToM OIEHKH SBIISIETCS UTOTOBAS BEIMUMHA CTOMMOCTH OOBEKTa OIEHKH. Pe3yibTaT OleHKH MOXKET
HCIIONIB30BAThCS MIPU OINPEETICHUH CTOPOHAMHU ILIEHBI JJISI COBEPIICHHS CICIKH WM WHBIX JEHCTBHH ¢
00BEKTOM OILICGHKH, B TOM YHCIIE TIPH COBEPIICHUU CIENIOK KYIUTU-TIPOAaXH, epeJade B apeHay WK 3aJor,
CTpaxOBaHUM, KPEAUTOBAHNH, BHECEHUH B YCTaBHBIN (CKIIAIOYHBIIN) KalTUTal, JJIs 1IeJiei Haoroo0I0KeHusl,
MpH  cocTaBlieHNH (PUHAHCOBOW (OyXTranTepcKol) OTYETHOCTH, PEOPTaHM3aAlWU IOPHIUYECKUX JIHIl M
IMpUBaATU3alli UMYILECTBA, pa3pClICHUN UMYIICCTBCHHBIX CIIOPOB U B MHBIX ClIy4dadaXx.

9.1. MoOCNEAOBATE/IbHOCTb ONPEAEIEHUS CTOMMOCTU

Cormacuao . 11 ®CO Ne 1, OCHOBHBEIMU MOJIXO0JaMU, UCIIOJIb3YEMBIMU TIPU TIPOBEICHUN OLICHKH, SIBIISIOTCS
PBHIHOYHBIA (CpaBHUTENBHBIN), MOXOAHBIM ¥ 3aTpaTHBIM moaxoibl. I[lpu BeIOOpE HCHONB3yeMBIX NpHU
MPOBEICHUH OLICHKU MOAXOJOB CIEAYET YUYUTHIBATH HE TOJIBKO BO3MOXKHOCTh NMPUMEHEHHS KAXKIOrOo W3
MOAXO0JO0B, HO U LIETH U 33Ja4d OLICHKHU, IPEI0JIaracMoe UCIONIb30BaHUE PE3YIbTaTOB OLEHKH, TOMYLICHUS,
MOJIHOTY M JIOCTOBEPHOCTh HCXOMHOM uH(popmMaimu. Ha ocHOBe aHanu3a yKa3aHHBIX (DaKTOPOB
000CHOBBIBACTCS BBHIOOP MOIX00B, UCTIONB3yeMbIX OICHITUKOM.

Cornacho 1. 24 ®@CO Ne 1, OneHIuK BripaBe CaMOCTOATENHHO OMPEAETATh HEOOXOIUMOCTh MPUMEHEHUS
TE€X WM HMHBIX NOAXOJOB K OICHKEC M KOHKPCTHBIX MCTOAOB OLCHKH B paMKaxX IPUMCHCHHSA KaXJI0ro M3
HOJXOJ0B.

BBuny onpenenenus crpaBeUIMBoO CTOUMOCTH B JaHHOM Otdere 00 oueHke, OLUEHIMK Aajee MPUBOIUT
0COOeHHOCTH €€ pacyéra.

Cornachno 1. 2 IFRS 13 cnpaBemnBasi CTOMMOCTb - 3TO PBIHOYHAsS OIIEHKA, a He OlleHKa, (hopmMupyemas ¢
ydeToM crenuuky npeanpustus. [1o HEKOTOpPBIM aKTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAThH
Ha0JII01aeMble PIHOYHBIC OTNEPALH WM phIHOYHAS nH(popMmanus. [1o qpyruM akTuBaM u 00s3aTeIbCTBAM
HaOJrolaeMble PHIHOYHBIC OMNepalyd WM PHIHOYHAS HH(GOpMAaIUs MOTYT OTCYTCTBOBaThb. OJHAKO IIejb
OIICHKW CIIPAaBEUIMBOW CTOMMOCTH B OOOWX CIIydasX OJHA M Ta K€ - ONpPEJeNUTh LEeHY, M0 KOTOPOi
NpoBOJIMIIACE OBl Omepanusi, OCYIIECTBIseMas Ha OPraHW30BaHHOM pBIHKE, IO MPOJAKE aKTHBA HIIH
nepegaye 00s3aTeNbCTBA MKy YIaCTHUKAMHU PBIHKA HA ATy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBHUSX (TO
€CTh BBIXOJIHAs [I€HA Ha J]aTy OLIEHKH C TOYKM 3PEHHs yYaCTHHKA PHIHKA, KOTOPBIH yIEPKUBAET aKTUB HIIH
UMeeT 00513aTeNbCTRO).

Ecnu 1ieHa Ha MIGHTUYHBIA aKTUB WK 0053aTeNILCTBO HE HAOJII0OAaeTCsl Ha PBIHKE, IPEANPUATHE OLICHUBAET
CIIPaBEUIMBYI0 CTOMMOCTB, HCIONB3yd APYrOd METOJ OIEHKH, KOTOPBIH o0ecredynBaeT MaKCHMalbHOe
UCIIOJIb30BaHUE YMECTHBIX HAOJIOJAEMbIX HCXOIHBIX JaHHBIX M MHHHMAQJIBHOE HCIIOJIb30BaHHUE
HEHa0JII0JJaeMBIX MCXOAHBIX JaHHBIX. [I0CKONIBKY clipaBeasiuBas CTOUMOCTD SBJSIETCS PHIHOYHON OLICHKOH,
OHA OTIPENETSAETCS C HMCIIONB30BAaHUEM TAKHUX JOMYIIEHUH, KOTOPBhIE YYaCTHHKH PBIHKA HCIIOJB30BANIH OBl
MIpH OTpeieNIeHNH CTOMMOCTH aKTHBA WJIM 00s3aTEeNbCTBA, BKIIIOYAs AOMylIeHns o pucke. CiemoBarensHo,
HaMEpeHHEe TPEeNNpUATHS yIepXKaTb aKTUB WM YpPeryJlupoBaTb, HIM HMHBIM 00pa3oM BBIIOJIHUTD
00513aTeNTLCTBO HE SBJISIETCS] YMECTHBIM (DAKTOPOM IIPH OIIEHKE CIIPABEINBOM CTOMMOCTH.

Lens omeHKHW CHpaBeIMBOIl CTOMMOCTH 3aKJIIOYaeTCs B TOM, YTOOBI OMPEAEIHTh IIEHY, M0 KOTOPOH

npoBoAMIachk Obl omepanust Ha JOOPOBOJILHOW OCHOBE IO MPOJAKE aKTHBA WIM Iepenade 00s3aTenbCTBa

MEXJly YYaCTHHKAMM pBIHKA Ha JaTy OLEHKH B TEKYIIMX PBIHOYHBIX yclnoBHsX. OnEeHKa CIpaBeIIMBON

CTOMMOCTH TpeOyeT OT NPEeANpPUATHS BBISCHEHHS BCEX YKa3aHHBIX HI)KE MOMEHTOB:

e  KOHKDETHBIH aKTHB MM 0053aTENIbCTBO, SBJAIOLICECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €ro
eAVHULIEH y4eTa);
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® B OTHONICHWH HE(DWHAHCOBOTO AKTHBA, UCXOJHOE YCIOBHE OICHKH, SIBIISIONICECS MPUEMIICMBIM JUIS
OIICHKH (B COOTBETCTBHH C €r0 HAWIYUIINM 1 Hanbosee 3P PEeKTUBHBIM HCIIOIh30BAHUEM);

e  OCHOBHOMH (WJIM HanOOJIee BBITOMHBIN) I aKTHBA HJIH 00513aTeIbCTBA PHIHOK;

e  METOJ WM METONbI OIECHKH, MpHEeMJIeMbIC IUIS ONpPEACICHUS CIPABEIIUBOA CTOMMOCTH, C yYETOM
HAJIMYUSL JAHHBIX JUIs Pa3pabOTKH HMCXOJHBIX JAHHBIX, MPEACTABISIONIAX JOMYIIEHHS, KOTOPHIC
UCTIOJB30BAIMCH Obl YYaCTHHKAMH PBHIHKA TPU YCTAHOBJICHHH IICHBI Ha aKTUB HJIU 00sI3aTEILCTBO, a
TaK)Ke YPOBHS B UEPAPXUU CIIPABEIIIUBON CTOMMOCTH, K KOTOPOMY OTHOCSITCS] 3TU UCXOJIHBIC JaHHKIC,

OreHKa CIpaBeIMBON CTOMMOCTH IIPE/IIoIaracT IpoBEeACHNE OMEepaliy 110 IPOaXKe aKTHBA WX Iepeaaye

00s13aTeNILCTBA:

®  Ha PBIHKE, KOTOPBIN SBISIETCS OCHOBHBIM JIJIS TAHHOTO aKTHBA WM 00513aTeIbCTBA;

® [pU OTCYTCTBUH OCHOBHOTO pBIHKA Ha PBIHKE, HAWboJjee BBITOJHOM IS JAHHOTO AaKTHBA WJIH
00s3aTeNLCTBA.

[IpenmpusiTnio HET HEOOXOAWMOCTH TPOBOAUTH H3HYPSIOMIMA TOWUCK BCEX BO3MOXKHBIX PBIHKOB ISt
UACHTU(HUKAIIMA OCHOBHOTO PBIHKA WU, TIPH OTCYTCTBUM OCHOBHOTO PHIHKA, HanOOJee BBITOJHOTO PBHIHKA,
OJIHAKO, OHO JOJDKHO YYUTHIBATh BCHO WH(OPMAIUIO, KOTOpas SBISIETCS OOOCHOBAaHHO AOCTYymHOM. [Ipu
OTCYTCTBHU JIOKA3aTEIbCTB OOPATHOTO PHIHOK, Ha KOTOPOM MPEIIPUATHE BCTYNUIO Obl B CHENKY IO
MpoJake aKTHBA WM Tiepenade 00s3aTeNbCTBa, CUNUTAETCS OCHOBHBIM PBIHKOM HWIIH, TIPH OTCYTCTBHUHU
OCHOBHOTO PBIHKA, HAK0OJICE BHITOTHBIM PHIHKOM.

[Tpy HaMMYMK OCHOBHOTO PBIHKA JISl aKTHBA WM 0053aTEIbCTBA OL[EHKA CIIPAaBEATMBONA CTOMMOCTH JIOKHA
MIPEJICTABIIATE IIeHY Ha JaHHOM phIHKE (Takas IleHa JH0O0 SBISETCS HEMOCPEACTBEHHO HAOII0MaeMoM, MO0
PACCUUTHIBACTCS C MCIIOIB30BAHUEM JPYTOTr0 METO/A OLCHKH), JayKe €CIIU [IeHA Ha JPYTOM PBIHKE SIBIISICTCS
MOTEHIMANBHO 0oJiee BHITOHOM Ha JaTy OICHKH.

[IpeanpusitTue DOMKHO UMETh JOCTYN K OCHOBHOMY (MM HamOojiee BBITOAHOMY) PBIHKY Ha ATy OLIEHKH.
ITockonbKy pas3iauyHble NOPEANpUATHsS (M HampaBieHUs Ou3Heca B paMKax TaKdX NPEeNIpUsTH),
OCYIIECTBIISIONINE pa3IUYHbIe BU/IbI A€ATEIHHOCTH, MOTYT UMETh JIOCTYI K Pa3INYHbIM pPhIHKaM, OCHOBHBIE
(v Hanbosee BBITOTHBIE) PHIHKH JJISl OJTHOTO U TOTO XK€ aKTHBA WM 00S3aTeNbCTBA MOTYT ObITh Pa3HBIMH
JUIS pa3NUYHbIX NPEANPHUITHI (M HampaBieHUil OM3Heca B paMKax TakMX Hpeanpuatuii). CienoBarelbHO,
OCHOBHOM (MnM HambOoiee BBITOAHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB pBIHKA) HEOOXOAMMO
paccMaTpuBaTh C TOYKH 3PEHHS TNPEANPHATHS, YUHTHIBAas TaKUM 00pa3oM pa3iuuusi MEXIy M Cpelu
NPEANPUITUH, OCYILECTBISIOIMX PA3IMYHBIE BUBI IEATEIBHOCTH.

s Toro uroObl 100UTHCS HAaMOOJIBIIEH MMOCIEN0BATEIILHOCTH M COIIOCTAaBUMOCTH OLICHOK CIIPAaBEAIMBON
CTOMMOCTH M PAacKpbITHSl COOTBeTCTBytomerd wuHpopmanuu, |FRS 13  ycranaBnuBaer uepapxuio
CHPAaBEAJIMBOM CTOMMOCTH, KOTOpas NENUT HCXOIHbIE NAaHHbBIE AJSl METOJA OLICHKH, HCIONb3yeMble s
OLIGHKM CIIPaBeIUIMBOM CTOMMOCTH, Ha TpH YpoBHA. Mepapxusi chpaBelJIMBOH CTOMMOCTH OTAAET
HarOOJBIIUI MPHOPUTET KOTUPYEMBIM [IeHaM (HEKOPPEKTHPYEMbIM) Ha aKTUBHBIX PBIHKAX JUJIsl HACHTUYHBIX
aKTUBOB WJIM 00SI3aTENbCTB (MCXOJNHBIE JTaHHbIE | YPOBHS) M HAMMEHBIIWI MPUOPUTET HEHAOIIONAEMBIM
MCXOJIHBIM JIaHHBIM (MCXOAHbIE AaHHBIE 3 YPOBHS).

Hanmune YMECTHBIX MCXOOHBIX JAHHBIX M UX OTHOCUTCIIbHAaA Cy6’BeKTI/IBHOCTI) MOT'YT IIOBJIUATH Ha BI)I60p
IMPUEMJIIEMBIX METOJOB OLICHKH. O)IHaKO nuepapxusa CHpaBeHHHBOﬁ CTOMMOCTH OTAACT MPUOPUTET UCXOIHBIM
JaHHBIM JIsI METOHNOB OIICHKH, a4 HC MCETOAAM OLCHKH, HCHOJB3YCMbIM [JIsI OLICHKH CHpaBeI[JII/IBOﬁ
CTOMMOCTH.

HUepapxusi cnpasediusol cmoumocmu (uepapxusi OaHHbIx)

1. Ucxoonvie dannvie 1 YposHs - 3TO KOTHPyEeMbIe IEHBI (HEKOPPEKTHPYEMbIe) Ha aKTUBHBIX PBIHKAX IS
UJCHTUYHBIX aKTHBOB WJIM 0053aTENbCTB, K KOTOPHIM MPEANPUATHE MOXKET MOJIY4YUTh JOCTYI Ha JaTy
orieHku. Kotnpyemas 1eHa Ha akTUBHOM PBIHKE MIPEACTaBIsIET co00W Hanboliee HaJIe)KHOE JIOKA3aTelbCTBO
CIIPaBEUIMBOM CTOMMOCTH M JIOJDKHA MCIONB30BATHCS JUISI OIEHKH CIIPaBEIJIMBOA CTOMMOCTH 0€3
KOPPEKTUPOBKH BCSAKHIM pa3, KOrjaa oHa JTOCTYIIHA.

Ucxonneie manuble 1 YpoBHA OyayT OOCTYNHBI Al MHOTMX (DMHAHCOBBIX AKTHBOB M (DHMHAHCOBBIX
0043aTeNbCTB, HEKOTOPHIE M3 KOTOPBIX MOTYT OBITh OOMEHEHBI Ha MHOTOYHCICHHBIX aKTHBHBIX PBIHKAX
(nampumep, Ha pa3nUUHBIX Oupkax). CiegoBaTrenbHO, 0coO0e BHUMaHUE B mpenenax | YpoBHs ynensercs
OIPENIENICHUIO CIEAYIOIIErO:

e  OCHOBHOW PBIHOK JUIsI aKTUBA WM 00s3aTEIbCTBA, UJIM, IIPU OTCYTCTBUM OCHOBHOT'O pbIHKA, HanboJee
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perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
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BBITOJTHBIN PHIHOK JIJIS1 aKTHBA WM 0053aTEIILCTBA;
¢  MOJXET JI MPEANPHUATHAC YIaCTBOBATHh B ONEPAIMH C aKTHBOM HJIM 00S3aTEILCTBOM IO IICHE JAaHHOTO
PBIHKA Ha J1aTy OICHKH.

Hcxonusle nanuble 1 YpoBHS 10IKHBI KOPPEKTUPOBATHCSA TOJIBKO B CIEAYIOIIMX CIydasx:

e  KOrjJa MpeAnpHusTHe yAepKUBaeT OOJNBIIOE KOJMYECTBO AHATIOTMYHBIX (HO HEWACHTHYHBIX) AKTHBOB
WK 00513aTeNbCTB (HampuMep, AOJNTOBbIe LIEHHbIE OyMaru), KOTOpble OLIEHUBAIOTCS MO CHpaBEAIHBOM
CTOMMOCTH, @ KOTUpYyeMas 1IeHa Ha aKTUBHOM PBIHKE CYILIECTBYET, HO HE SBJISIETCS JOCTYIIHOM B 000
MOMEHT, AJIsI KaKA0T0 U3 AaHHBIX AKTUBOB MM 00A3aTENIBCTB M0 OTHACIBHOCTH (TO €CTh IPU YCIOBUH
Hamuuusi OOJNBIIOTO KONMYECTBA AaHAJOTMYHBIX AaKTHBOB WM O0s3aTENbCTB, yIACPKHBAEMBIX
OpeanpusTueM, ObU10 Obl TPYAHO MOJYYUTh MHGOPMALMIO O LEHAX A KaKIOTO OTAENbHOIO aKTHUBa
win 00s3aTesNbCTBA Ha JAATy OLCHKM). B TakoMm ciydae B KadecTBE HMPAKTUUECKOTO IOAPYYHOTO
CpeJICTBA NPEANPHUATHE MOXKET OLEHUBATh CIPABEIIMBYIO CTOMMOCTb, MCHOJIb3Yysd albTepHATHBHBIN
METO/ OILIEHKH, KOTOPHI HE OCHOBBIBAETCS HCKIIIOYMTENFHO HAa KOTHPYEMBIX ILeHax (Hampumep,
MaTpH4YHOE LIeHOOOpa3zoBanue). OQHAKO HCIIOIb30BaHUE aIbTEPHATUBHOIO METO/IAa OLIEHKU IPUBOJUT K
MOJYYCHUIO OLIEHKH CIPaBEJIMBOW CTOMMOCTH, KOTOpasi OTHOCUTCA K OoJjiee HHU3KOMY YpPOBHIO B
MepapXuu CIpaBeJINBOIl CTOUMOCTH.

e  KOrja KOTHpyeMas IIeHa Ha aKTUBHOM pPbIHKE HE IpPEACTaBJIsIEeT COOOH CHpaBeIIMBYIO CTOMMOCTH Ha
JaTy OLEHKH. Tak MOXeT oOCTOATh [esI0, KOT/Aa, HapuMep, CYLIECTBEHHbIE COOBITHS (TakHe Kak
Omepauuy Ha PBIHKE «OT MNPHHLUNAJNa K NPUHIMIANY», TOPTM HA IOCPEAHHYECKOM pBIHKE HIN
OOBSIBIICHHST) IMEIOT MECTO TOCJIE 3aKPBITUS PHIHKA, HO J0 HACTYIUICHHS AaThl oleHKH. [Ipeanpusrue
JOJDKHO YCTAHOBUTH M IIOCIICAOBATEIbHO IPUMEHATh MONUTHKY HACHTU(DHKALMK TaKUX COOBITHH,
KOTOpbIE MOTYT IOBJIUATH Ha OLEHKH CIpaBeIMBOM cToMMOCTH. OIHAKO eciy KOTHpyeMmasl LieHa
KOPPEKTHUPYETCs C YIETOM HOBOW WHPOPMAIUH, TaKast KOPPEKTHPOBKA MPUBOIUT K MOTYUYCHUIO OLCHKH
CIpaBEIJIMBON CTOMMOCTH, KOTOpasi OTHOCUTCA K 0ojiee HU3KOMY YPOBHIO B MEPApXHUH CHPaBEATIHBOM
CTOMMOCTH.

® TIpU OLECHKE CIPaBEJIMBOH CTOMMOCTH 0053aTENbCTBA WM COOCTBEHHOTO JIOJIEBOTO HHCTPYMEHTa
MPEINPUATHS C UCTIOIb30BAHUEM KOTHPYEMOH IIeHbI Ha HASHTHUYHYIO eIUHUILY, KOTOpas MpojaeTcs Kak
aKTUB Ha AaKTHBHOM pBIHKE, M Takas I[leHa JIOJDKHA KOPPEKTUPOBATBCS C y4eToM (HakTOpPOB,
crneun(UUecKux Ul eIWHHUIBl WIM aKkTuBa. EcIM KOPPEKTUpOBKA KOTHPYEMOH LIEHbI aKkTHBa He
TpebyeTcs, pe3ybTaToM OyAeT HOIydYeHHE OLIEHKU CIIPaBeIMBOH CTOMMOCTH, OTHOCHUMOH K 1 YpOBHIO
B HMepapXuu chpaBenuBod crommocTH. OnHaKo J00ass KOPPEKTUPOBKA KOTHPYEMOH IEHBI aKTHUBa
NpUBEAET K MOJyYEHUIO OLIEHKU CHPAaBEAIMBOM CTOMMOCTH, OTHOCUMOH K 0ojiee HU3KOMY YPOBHIO B
Mepapxuy CHpaBeIMBOIl CTOUMOCTH.

2. Ucxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIE JaHHBIC, KOTOPHIE HE SIBIISIOTCS KOTUPYEMBIMH IICHAMH,

BKIIFOYEHHBIMH B 1 ypOBeHB, 1 KOTOPBIC MPAMO WJIM KOCBECHHO ABJIAIOTCSA HaGHIO):[aeMLIMI/I JJIA aKTHUBA HUJIN

o0s3arenbcTBa. ECiiM akTHB WM 00S3aTENECTBO MMEET OMPEJIEIICHHBIA (JIOTOBOPHON) TEPUOJ], HCXOIHBIE

JlaHHBIE 2 YPOBHS JIOJDKHBI OBITh HAOIONAEMBIMU Il HMPAKTUYSCKH BCETO CPOKa JCHCTBHS aKTHBA WM

obs13aTenscTBa. Micxoaabpie JaHHbIe 2 YPOBHS BKIIIOUYAIOT CIIEAYIOIIEE:

®  KOTUpYyeMbIe IICHbI Ha aHAJIOTUYHBIE aKTHBBI MIIM 00513aTEIbCTBA HA aKTHBHBIX PHIHKAX.

e  KOTUpyeMble IICHBI Ha WJICHTUYHBIC WM aHAJIOTMYHBbIC aKTUBBI, WJIM O0SA3aTENbCTBA HAa PBIHKAX,
KOTOPBIE HE SIBJISIOTCA AKTUBHBIMU.

®  WCXOIHBIC JaHHBIC, 32 UCKIIOYCHHEM KOTHUPYEMBIX IICH, KOTOpBIC SBISIFOTCS HaOJIIOMaeMBIMH JIIs
aKTHBa WX 0053aTeNbCTBA, HAIPUMED:

v CTaBKM BO3HArpaXXIcHus W KPHUBBIC JOXOAHOCTH, HaGHIOZIaeMBIe ¢ OOBIYHO KOTHUPYEMBIMU
HUHTCPBAJIaMU;

v noapasymMmeBacMas BOJIATUIIbHOCTD,

v’ KpeIUTHBIE CIIPE/IBI.
e  TIOATBEPXIaEMbI€ PHIHKOM MCXO/IHBIC JAHHBIE.

KoppekTupoBKH UCXOTHBIX JJAHHBIX 2 YPOBHS MEHSIOTCS B 3aBHCUMOCTH OT (PaKTOPOB, CIIEIUPUUESCKUX JIJISI

aKkTHBa WK 00s13aTenbcTBa. Takue (pakTophl BKIFOYAIOT CIIeIyOIIee:

e  COCTOSHHE MJIM MECTOHAXOKICHUE aKTUBA,

®  CTCHCHb, B KOTOPOH MCXOIHBIC JAHHBIC OTHOCATCS K €UHHUIIAM, KOTOPBIC COTIOCTABUMBI C aKTUBOM HJTU
00513aTENILCTBOM;

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - [ToamMocKkoBHBI»
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L 00BeM MIIH YPOBCHB ACATCIBHOCTH Ha PhIHKAX, HA KOTOPBIX Ha6JIIOI[aIOTC5I OTH UCXOOHBIC JTaHHEIC.

KoppekTtupoBka HCXOIHBIX JaHHBIX 2 YPOBHSA, KOTOPBIE SBISIFOTCS CYIIECTBEHHBIMH ISl OIEHKH B IIEJIOM,
MOJKET TPHBECTH K TMOJYYCHHIO OIEHKH CIIPABEJIUBOW CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YPOBHIO B
UepapXuu CIOPaBEAJIUBONM CTOMMOCTH, €CIU JJs KOPPEKTHUPOBKH HCIIONB3YIOTCS  CYIICCTBEHHBIC
HeHaOIIroJaeMbIe UCXOIHEBIC JaHHEIC.

3. Ucxoomuvie oannvle 3 Ypoemnsa - 370 HeHaOIIO1aeMbIe UCXOIHbBIC MaHHBIC IS aKTHBA WM 00513aTeIhCTRA.
HenabimrogaeMple HCXOIHBIE JAaHHBIC TOKHBI HCIIOIB30BATHCS Ui OLICHKH CIIPABEIIMBON CTOUMOCTH B TOM
clly4ae, €CJId yMECTHBIC HaOJIt0JJacMble UCXOJHBIC JaHHBIE HE JOCTYIHBI, TAKMM O0Opa30M YYHUTHIBAIOTCS
CUTYyallld, TIPU KOTOPBIX HAOJIOJaeTCs HEOOJbINAs, MPU HAJWMYHUHM TAKOBOW, JESTEIBHOCTh HA PBIHKE B
OTHOIIICHUW aKTHBa WM 00s3aTeNhCTBA Ha ATy oleHKH. OHAKO Ieb OIEHKH CIPAaBEIUBOH CTOUMOCTH
0CTaeTCsl PEKHEH, TO €CTh BBIXOJHAS IICHA HA JIaTy OICHKH C TOYKH 3PEHUS YYaCTHUKA PBIHKA, KOTOPBIH
yACpPKUBACT aKTHB WIA HMeEeT 00s3aTenbcTBO. ClieJJ0BaTENbHO, HEHAOIIOMacMbIe HCXOJHBIC JTaHHBIC
JIOJDKHBI OTPaKaTh JOMYIIEHHS, KOTOPhIe YYACTHUKU PHIHKA MCIIOIB30BAIM Obl MPH YCTAHOBICHUHU IEHBI HA
aKTUB WK 0053aTeIbCTBO, BKIIFOYAS JOMYIICHUS O PUCKE.

Homyimienuss o pucke BKIIOYAIOT PHUCK, NMPHUCYIIUNH KOHKPETHOMY METONY OIIEHKH, HCIOJIb3yeMOMY s
OLICHKH CIIPAaBEAJUBON CTOMMOCTH (TaKOMY KaK MOJENb LIEHO0Opa30BaHUs), U PUCK, IPUCYLIHHA UCXOIHBIM
JaHHBIM Merona oueHkd. OIeHka, HE BKJIIOYAIOMAs KOPPEKTHPOBKY C Y4YeTOM pPHCKOB, HE Oyner
NPEACTABIATh OLEHKY CIPaBEUIMBOH CTOMMOCTH, €CIM YYacTHHUKH pBIHKA OyayT BKIIOYATH TaKylo
KOPPEKTHUPOBKY IIPH YCTAHOBJIEHUH LIEHBI Ha aKTUB WM 00s3arenbcTBO. Hampumep, MOXET BO3HMKHYTH
HEOOXOIUMOCTh  BKJIIOUYUTH KOPPEKTHPOBKY € YYETOM PHUCKOB MPH HAIMYUMA  3HAYUTEIHHOU
HEOTPeIeTICHHOCTH OIICHKH.

[IpuMeHsATh, HeHaOJItOaeMble UCXOHBIC JaHHBIC CIICAYeT, MCIOJb3yS BCIHO WMH(OPMAIMIO, JTOCTYIHYIO B
CIIOKHBIIHXCS OOCTOATENBCTBAX, KOTOpas MOXKET BKJIIOYATh COOCTBEHHBIC MaHHBIC NpeanpusaTus. llpu
pa3pa60TKe HCHa6HIOI[aCMI>IX HUCXOOHBIX AOAaHHBIX IMPCANPUATHC MOXKCET HadaTb CO CBOHX CO6CTB€HHLIX
JaHHBIX, HO OHO JOJIDKHO KOPPCKTHUPOBATH 3TU MJAaHHBIC, C€CJIU 06OCHOBaHHO AOCTYyITHAaA I/IH(i)OpMaHI/ISI
yKa3bIBaeT Ha TO, YTO JAPYTHEe YYACTHUKH PHIHKA MCHOJIB30BATH OB IpyTUe JaHHBIC WIIH CYLIECTBYET KakKas-
TO MH(pOpMaIys, crienupudecKas Uil IpeIIpUsITUs, KOTopas HEJOCTYITHA Ul IPYTUX YYaCTHHKOB PBIHKA
(HampuMep, cuHEprus, cruenuduueckas st npeanpusitus). [peanpusaruio HeT HeoOXOAUMOCTH MpHIIaraTh
Ype3MepHbIe YCWIIHS, YTOOBI MONYyYUTh HMHGOPMALMI0 O JONMYHICHUSX YYacTHHUKOB pbIHKA. OJHAKO
NpEeANPUATHE TOJDKHO YYUTHIBATH BCIO HH(POPMAIIHIO O JOMYIIEHHUAX YYaCTHUKOB PBIHKA, KOTOpAst SIBIISETCS
000CHOBaHHO JOCTYMHOH. HeHaOmromaemble WCXOJHBIC JaHHBIE, pa3paOOTaHHBIE B COOTBETCTBHH C
BBINIIEONTMCAHHOM Hpouez[ypofx'l, CUHUTAIOTCA AOMYHICHUAMHU YYACTHUKOB PbIHKA W YJAOBJICTBOPAIOT LEJIH
OLICHKH CIIPaBE/IIIMBON CTOMMOCTH.

Memoowl ouernku

OHeHKa J0JDKHa TIIPOBOAUTHECA TaKMMH MCETOJaMH OLEHKH, KOTOPBIC MABIAIOTCA IIPUCMIIEMBIMHU B
CIIOKUBIIUXCSA OOCTOSTEILCTBAX M AJI1 KOTOPBIX JOCTYIIHBI JAHHBIC, MJOCTATOYHBIC [JId OLCHKU
CHpaBeI{J’IHBOﬁ CTOUMOCTH, IPU I3TOM MAKCUMAJIBHO HCIOJIB3YIOTCA YMCCTHBIC Ha6J'IIO,I[aeMLI€ HNCXOJHBIC
JaHHBIC 1 MUHUMAJIbHO UCIIOJIb3Ys HeHaGJ'IIOlIaeMBIe HCXOOHBIC JaHHBIC.

Tpemst Hambosee MUPOKO HCITOIB3YEMBIMA METOJAMH OICHKH SIBIITIOTCS PHIHOYHBIN ITOIXOJ, 3aTpPaTHBIN
MOAXOJ M JOXOAHBIM moaxon. HeoOXoaMMo HCIIOIB30BaTh METOABI OLIEHKH, COBMECTHMBIE C OJHHUM WM
HECKOJIbKUMH U3 JJAHHBIX TIOJIXOJ0B JIJI1 OLIEHKHU CIIPABEIJIMBOM CTOUMOCTH.

B HEKOTOPBIX CiIydasx MpueMIIEMBbIM OyAeT UCIIOIH30BAaHUE OJTHOTO METO/Ia OTICHKHU (HaIpHuMep, IIPH OIleHKE
aKTHBa WM 00s3aTENLCTBA C HMCIIOJIE30BAHUEM KOTHUPYEMOH IIEHBI HA aKTHBHOM PBIHKE ISl HIICHTHYHBIX
aKTUBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx mpueMiieMbIM OyIeT HCIIOJIb30BaHUE MHOMXECTBEHHBIX
METOJIOB OIICHKH (HampuMep, TaK MOXKET OOCTOSATh JIEJIO MPH OLCHKE €IUHUIIBI, TEHEPUPYIOLICH JICHEIKHBIC
cpenctra). Ecnu [utst OleHKH CIpaBeIMBON CTOMMOCTU WCIOJB3YIOTCS MHOXECTBEHHBIE METOJMBI OIICHKH,
TO PE3yNbTaThl (TO €CTh COOTBETCTBYIOIIUE TOKA3aTEIH CIPABEJIMBON CTOMMOCTH) JOJDKHBI OI[CHUBATHCS
MMyTEM PACCMOTPEHUS IETIeCO00Pa3HOCTH IHAaIa30Ha 3HAYCHHH, 0003HAYCHHBIX JAHHBIMH pPE3ybTaTaMHU.
OrneHKa CpaBeaInBON CTOMMOCTH - 3TO 3HAYCHHE B TIPeiesiaX TAKOTo JWAara3ona, KOTopoe Hanboiee TOTHO
MPEJICTABIISICT CIPABEIJIUBYI0 CTOUMOCTD B CIIOKUBIIIXCST OOCTOSTEIIECTBAX.

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - [ToamMocKkoBHBI»
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9.1.1. PbIHOYHbIV (CPABHUTEJIbHbIN) NOAXOA

B cootserctBun ¢ IFRS 13 npu pplHOYHOM MOAXO0/€E UCTIONB3YIOTCA LIEHBI M Apyras yMmecTHas nHGopMmanus,
reHepupyeMasi ppIHOYHBIMH OTICPAllUsAMHU C MIECHTUYHBIMU WJIM COTIOCTaBUMBIMH (TO €CTh aHaJOTMYHBIMH)
aKTUBAaMH, 00s13aTeNbCTBAMU WU TPYNIION aKTUBOB M 0053aTENIbCTB, TAKON Kak OM3HecC.

Haan/IMep, B MCTOAAax OLCHKH, COBMECTUMBLIX C PBIHOYHBIM IMOAXOJA0M, YaCTO HMCIIOJB3YIOTCS PBIHOYHBLIC
MHOXHUTECIN, BOSHUKAIONINEC M3 KOMIIJICKTa COIIOCTaBUMBIX mokaszareiieii. MHOXUTEIN MOT'YT HaXOOUTLCA B
OJHUX OuamnasoHax C OPYTUM MHOXHTCICM II0 KaXXJIOMY CONOCTaBUMOMY IIOKa3aTeIro. I[J'IH BBI60pa
HaIJICKaero MHOXXHTCIIA W3 AualasoHa Tpe6yeTcs{ HCIOJIb30BATh CYXJICHHUC C YYETOM Kad€CTBEHHBIX U
KOJIMYCCTBCHHBIX (I)aKTOpOB, CHCIII/I(bI/I‘-IeCKI/IX JJIs1 OCHKH.

Metoapl OIICHKH, COBMECTHMBIE C PBIHOYHBIM TIOJXOIOM, BKIIOYAIOT MaTpUYIHOE IIeHOOOpa3oBaHUE.
MartpuyHoe 1eHOOOpa3oBaHWE - STO MaTEeMAaTHYECKHH METOJ, HCIONb3yeMbI IMPEHMYIIECTBEHHO s
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX WHCTPYMEHTOB, TAaKWX KaK JOJTOBBIC IICHHBIE Oymaru, He
OCHOBBIBASICh JIMIIIL Ha KOTHPYEMBIX IICHAX Ha OIpPE/CIICHHBIC IICHHBIC OyMaru, a CKOpee Ha OTHOIICHUHU
[EHHBIX OyMar K IPYTUM KOTUPYEMBIM IIeHHBIM Oymaram, UCIOb3yeMbIM KaKk OpUEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO TOAXOJA SIBISICTCA Memoo cpasHenus npooadic. OH OCHOBBIBAETCS HA TOM,
YTO YTO LEHBI UMYILECTBA ONPEACIAIOTCS PHIHKOM. TakuM 00pa3oM, MOKa3aTellb PHIHOYHOW CTOMMOCTH
MOJKHO pacCYUTaTh HA OCHOBAHUM M3YYEHHUS PHIHOYHBIX LIEH OOBEKTOB UMYLIECTBA, KOHKYPUPYIOIIUX APYT
C JIPYroM 3a JI0oJi0 Ha pbIHKe. [IprMeHseMblil Mpouecc CONOCTaBICHUS SBISIETCSI OCHOBOIOJIATAIOIINM IS
Ipoliecca OLIEHKU.

[Tocne Toro kak JAaHHBIE MO MpoAaxkaM OyayT OTOOpaHbl W BEPUPHIMPOBAHBI, CIEAYET BHIOpaTh H
NPOAHAIM3UPOBATh OAHY WJIM HECKOJIBKO CIUHUIl CpaBHEHHs. EJWHMIBI CpaBHEHUS HCIIONB3YIOT [BE
COCTaBHBIE YAaCTH, Ui TOTO YTOOBI BBIBECTH HEKUH MHOXHTENb (K MpUMEpy, IIEHy B pacdere Ha
(pu3nuecKyro) eqMHUIYY U3MEPEHHUS WM OTHOIICHUE, HAIIPUMED, MMOJy4yaeMoe JCIeHUEM NMPOJaKHON IICHBI
UMYIIECTBA HA €ro YUCTBIA JOXO[, T.€. MYJIBTHIUIMKATOP YHCTOTO JIOXO/a WIJIM YUCIIO JIET, 3a KOTOpOe
OKyIaeTcsi MoKynka (OyKB. «TOIbI MOKYNKW» — Years’ purchase)), KOTOpBIH OTpakaeT TOYHBIC Pa3IHUHsI
MEXIy 00bEKTaMU UMYILECTBa. ENUHUIIBI cpaBHEHUSI, KOTOPBIE MOKYATEeNN ¥ MPOAABIILI HA JAHHOM PBIHKE
UCTIOJNIB3YIOT NPH MPUHATHH CBOMX PELICHHUH O IMOKYIKE U MPOoJake, MPHOOPETaoT 0COOYI0 3HAYMMOCTbh,
UM MOXKET ITPUIaBaThCs OONBIINI Bec.

CrenupuyeckuMu XxapakTepUCTUKAaMH 00BbEKTOB UMYIIECTBA W CAEIOK, KOTOPbIE MPHUBOMAAT K BapHaIHsIM
LIEH, YIIAYMBAEMBIX 34 HEIBUKUMOCTD, SIBJISIIOTCS 3JIEMEHTHI cpaBHEeHUs. 1Ipyu noaxoae Ha OCHOBE pPaBHEHUS
MPOAAK OHM UMEIOT pEIIAoIIee 3HaUEHUE. DJIEMEHTBI CPaBHEHMSI BKJIFOUYAIOT:

nepeaBaeMble HMYIIIECTBEHHBIC MTPpaBa, OrpaHn4YeHus (00pEeMEHEHUs ) ITHX TIPAB;
yCIIOBUSI (PUHAHCHPOBAHUSI COCTOSIBIICHCS MITH ITPEIIONaraeMon CIeNKH;
YCIIOBHS apeH/IbI;

YCIIOBHS PHIHKA;

MECTOIIOJIOKEHNE 0OBEKTA;

(u3nUecKue XapaKTepPUCTUKU O0BEKTa;

SKOHOMHYECKHE XapPaKTEPUCTHKH;

BH/I FICTIOJIb30BaHNUS U (WJIH) 30HHPOBAHUE;

HaJIN4YUC ABUXKXMMOI'0O UMYHICCTBA, HE CBA3aHHOI'0 C HEABMXKUMOCTBIO,
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APYTHUC XapaKTCPUCTUKH (BHGMCHTH), BJIMAIOIIHNE HA CTOMMOCTBD.

YTo05I MNPpOBECTH HCHNOCPCACTBCHHBLIC CPAaBHCHHUA MCKAY HNMYHUICCTBOM, ABJIAOIIUMCA HIPCIMETOM
CpaBHHBaeMOﬁ npoAgaxu, 1 OUCHUBACMBIM MMYIICCTBOM, Ucnomuanrens JOJDKEH pacCMOTPETH BO3MOXKHBIC
KOPPCKTUPOBKHU, OCHOBAHHBIC Ha pAa3JIN4YUAX B DJICMCHTAX CPABHCHHA. KOppeKTHpOBKH MOT'YT YMCHBIIUTH
pa3aniug MEXKXAY KaKAbIM CPABHHBACMBIM UMYIIIECTBOM U OLICHUBACMbIM UMYIICCTBOM.

Ilo poccuiickum @enepaibHbIM CTaHIApTaM OIEHOYHOW NESITEJbHOCTH, aHAJOroOM PBIHOYHOTO MOJX0/a
SIBIISIETCS] CPABHUTENBHBINA TIOJIXO/.

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
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B coorBercTBun ¢ m. 12 ®CO Ne 1 peIHOYHBIN (CPaBHHUTENBHBIN) MOAXOA - 3TO COBOKYITHOCTH METONIOB
OIIEHKH, OCHOBAaHHBIX Ha MOMyYEHUH CTOMMOCTH 00BEKTa OIIEHKH IyTEM CPaBHEHUS OIICHUBAEMOTO 00hEKTa
¢ oObekramu-aHamoramMu. OOBEKT-aHANIOT - OOBEKT, CXOJHBI OOBEKTY OICHKH TI0 OCHOBHBIM
SKOHOMUYECKUM, MATCPHAIbHBIM, TEXHUYCCKHUM M JIPYTUM XapaKTEPUCTHKAM, OIPEICSISIONUM €ro
CTOUMOCTb.

PorHOUYHBIN (CpaBHUTENBHBIN) IOAXOJ PEKOMEHAYEeTCS TPUMEHSTh, KOT/Ia [OCTYIHA IOCTOBEpHAsS U
JIOCTaTOYHAs I aHanu3a WHGOPMAIUs O IeHaX M XapaKTePUCTHKaX 00bEKTOB-aHAIOTOB. [Ipu 3TOM MOTyT
MIPUMEHATHCS KaK IICHBI COBEPIICHHBIX CIEIOK, TaK U IIEHBI MPETOKCHHUH.

B paMkax peIHOYHOTO (CpaBHHMTEJIBHOIO) MOAXOAA NPUMEHSIOTCS pa3jIniyHble METO/bl, OCHOBAaHHbBIE KaK Ha
NpSMOM COTIOCTABJICHHUHU OLEHUBAEMOTO O00BEKTa M OOBEKTOB-aHAJIOTOB, TaK M METOJIbI, OCHOBAHHBIC Ha
aHaJM3e CTaTHCTHYECKHUX JaHHBIX U HHPOPMALIUK O PHIHKE 00BeKTa oeHKH (MyHKTHI 13 - 14 ®CO Ne 1).

9.1.2. [loxoaHblii noaxoa

B cooterctBuu ¢ IFRS 13 npu ncnonp30BaHUH TOXOAHOTO MOAXO0Aa OyAyIIe CyMMEBI (HalpuMep, MOTOKH
JICHE)KHBIX CPEJICTB WM JOXOJBl M PACXOJIbl) IPEOOPa30OBBIBAIOTCS B SIUHYIO CYMMY HAa TEKYIIMH MOMEHT
(TO ecTh JUCKOHTHPOBaHHYIO). [Ipn MCIIONIb30BaHUH JOXOIHOTO ITOIX0/a OIIEHKA CIIPABEIIMBOH CTOMMOCTH
OTpakaeT TeKyIIUe PhIHOYHBIE O’KUIaHUS B OTHOLICHUH TaKUX OYAYIIUX CyMM.

MeToapl OLIEHKH TOXOJHBIM ITOIX0I0M:

e  METOJbl OLICHKH I10 IPUBEACHHONH CTOMMOCTH;

e  MOJENM OLEHKH OMNIMOHA, Takue Kak ¢opmyna biska-llloynca-MepToHa unn OnHOMHUaNbHAsT MOJAENTb
(TO ecTb CTPYKTypHasi MOJEIb), KOTOpbIE BKIIOYAIOT METOJbl OLIEHKU IO NMPHUBEICHHOW CTOMMOCTH H
OTpakaroT KaK BPEMEHHYIO, TaK ¥ BHYTPEHHIOIO CTOUMOCTD OINIIMOHA; U

e  METOJl AMCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB, KOTOPBI HCIONB3yeTCs AJS OLIEHKH CIpPaBEIIMBOM
CTOMMOCTH HEKOTOPBIX HEMaTepUaAIbHBIX aKTHBOB.

Mertoapl OLICHKH IO IPUBEIECHHON CTOUMOCTH

Ipusedennas cmoumocms (TO €CTh MPUMEHEHHE JTOXOTHOTO MOJX0/a) - 3TO MHCTPYMEHT, MCITOIB3yEeMBIi

JUTSL CBSI3bIBaHUS OyaylmMX cyMM (HampuMep, NOTOKOB JICHEXKHBIX CPEJICTB WM 3HAYEHUH CTOMMOCTH) C

CYIIECTBYIONICH CYMMOH C HCIOIb30BAHUEM CTaBKU JUCKOHTHpOBaHHs. OmpeeneHue CHpaBeIInuBoOil

CTOUMOCTH aKTHBAa WM 00S3aTeNbCTBA C HCIOJNB30BAaHHEM METOJA OLEHKH MO MPHBEICHHOW CTOMMOCTH

OXBATHIBAET BCE CIIEAYIOIINE 3JIEMEHTHI ¢ TOYKH 3PEHHS YIACTHUKOB PhIHKA Ha ATy OIEHKH:

e  OIleHKA OYYIIUX MOTOKOB JCHEKHBIX CPEJICTB OT OLICHMBAEMOT0 aKTHBA HITH 00S3aTENIbCTRA;

®  OXHJAHWS B OTHOIICHUW BO3MOXXHBIX M3MEHCHHU CYMMbBI U BPEMCHU MOJYYCHHS MOTOKOB JICHEHKHBIX
CpPEJICTB, MPEICTABISIOMNX HEONPEACTICHHOCTh, MPUCYIIYIO MOTOKAM JICHEXKHBIX CPEJICTB;

®  BpEMCHHAs CTOMMOCTb JICHET, MPECTABICHHAS CTABKOW MO O€3PHCKOBBIM MOHETAPHBIM aKTHBAM, CPOKH
MOTANICHUsT WJIH CPOKH JECHCTBHUS, KOTOPBIX COBMAJAIOT C IEPUOJIOM, OXBATHIBAEMBIM MOTOKAMHU
JACHCKHBIX CPEACTB, U KOTOPBIC HE MPEACTABIIAIOT HUKaKOH HEOIPEACIICHHOCTH B OTHOUICHUU CPOKOB U
pricka aedoirta I UX aepxkaress (To ecTh 6E3pUCKOBast CTABKa BO3HATPAXKICHHS);

e  [ICHA, yIUIauMBaeMas 3a MPHUHSATHE HEONPECIICHHOCTH, MPHUCYINEH MOTOKAaM ACHEXKHBIX CPEICTB (TO
€CTh MTPEMHUSI 32 PHCK);

e japyrue (aKTOpbI, KOTOPbIE YYACTHUKMA PHIHKA MPHHSJIM Obl BO BHMMAHHUE B CJIOXHBIIHXCS
00CTOSITEILCTBAX,

L] B OTHOLICHUHN O6$I3aTe.]'H)CTBa, PUCK HEBBLIIIOJIHCHHUA 065138T6J'H)CTB, OTHOCS[IIII/II‘/'ICSI K JaHHOMY
00513aTeNBCTBY, BKIIIOUYAsi COOCTBEHHBIN KPEAUTHBINA PUCK MPEANPUSATHS (TO €CTh JIUIA, IPUHSBIIETO Ha
ce0st 00s13aTEeTLCTRO).

MeTo/1bl OLIEHKH MO MPHUBEJEHHON CTOMMOCTH OTJIMYAIOTCA B 3aBUCHMOCTH OT TOI'O, KaK OHU HCIONb3YIOT

3JIEMEHTHI, ONMHUCaHHbIe Bhime. OMHAKO HWKECTenyrolue OOIue MPHUHIUIBI PETYIHNPYIOT NPUMEHEHHE

m000ro MeToJa OLEHKM IO NPUBEACHHOM CTOMMOCTH, HCIOJB3YyEMOrO MJIsi OLEHKH CIPaBEAJTMBON

CTOMMOCTH:

® T[IOTOKH JCHEXHBIX CPEACTB M CTABKM JHCKOHTHPOBAHUS JOJDKHBI OTPa)kaTh JONYIIEHHS, KOTOpBIE
HCTIOJIH30BAIMCH OBl yHIaCTHUKAMH PBIHKA IIPU YCTAHOBJICHUH LICHBI HA aKTHB WJIH 00513aTEIILCTBO;

e JUId NOTOKOB JEHEKHBIX CPEICTB M CTAaBOK JUCKOHTUPOBAHUS IOJDKHBI YYUTBIBATHCS TOJBKO TE
(aKTOpBI, KOTOPBIE OTHOCSTCS K OLIEHUBAEMOMY aKTHBY HIIH 0053aTEIbCTBY;
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e Ui TOro 4YTOOBI M30€XaTh ABOMHOIO ydYeTa WM HE YIYCTUTh BIMSHHE (PAKTOPOB PHCKA, CTaBKU
JMCKOHTHPOBAHMS IOJDKHBI OTPaXaTh MOINYIICHUS, COBMECTUMBIE C OMYIIECHHSAMH, IPUCYIIUMHU
HIOTOKaM JICHEeKHBIX cpeacTB. Hanmpumep, craBka AMCKOHTHPOBAHUS, OTpaskaromias HEONPeaeIeHHOCTh
OKMJaHUK B OTHOWEHWH Oynymero naedonra, OyIdeT NpUEMIIEMOH TIpH  HCIOJIb30BaHUH
NPEAyCMOTPEHHBIX IOTOBOPOM ITOTOKOB JACHEXKHBIX CPEACTB OT CCYABI (TO €CTh METOJ KOPPEKTHPOBKH
CTaBKM JHCKOHTHpOBaHMs). Ta e camas CTaBka He JOJDKHA HPUMEHSTHCS NPH HCIIOIH30BAaHHU
OXKHMJAeMBIX (TO €CTh B3BEHICHHBIX C YIETOM BEPOSITHOCTH) IMTOTOKOB JIEHEKHBIX CPEJCTB (TO €CTh METO]
OLICHKM TI0 OXXHJAeMOW NpPUBEACHHONW CTOMMOCTH), TOTOMY YTO OXXHIAaeMble TOTOKH JACHEKHBIX
CPEZICTB YK€ OTPAKAIOT JOMYIICHHS O HEONPEAEICHHOCTH B OTHOLIEHHH Oymaymiero nedonra; BMecTo
3TOrO JIOJDKHA MCIONB30BAThCA CTaBKa JMCKOHTHPOBAHUS, COM3MEpUMas C PHUCKOM, IPHCYIINM
0’KU/Ia€MBIM TTOTOKaM JICHEKHBIX CPEJICTB;

e  JIONyIIEHHs B OTHOIIECHHH MOTOKOB JCHEXKHBIX CPEICTB M CTAaBOK TUCKOHTHPOBAHHS JOJKHBI OBITH
MOCJIe0BaTeIFHBIME MEXy co00il. Hanmpumep, HOMUHAIBHBIE TOTOKH JACHEKHBIX CPENCTB, KOTOPHIC
BKITIOYAOT A(MPeKT WHIAINH, TODKHBI JHCKOHTHPOBATHCS 10 CTaBKe, BKIIOUaromiel »dQext
uHusanun. HomuHanbHass Oe3pHCKOBasi CTaBKa BO3HATPAXKICHHS BKIIOUaeT SPQGeKT HHOISIIUN.
dakTHYeCKHEe TOTOKM JICHEKHBIX CPEACTB, HCKIOYaompe dPPeKT WHQIALUN, HAOJKHEI
JMUCKOHTHPOBATHCS 10 CTaBKe, HCKIodarommied >hdekt mHIAIMun. AHAIOTHYHBIM 00pa3oM TOTOKH
JICHS)KHBIX CPE/ICTB 3a BBIYETOM HAJIOTOB JIOJDKHBI JUCKOHTHPOBATHCS C HCIOJIB30BAHUEM CTAaBKU
JUCKOHTHPOBaHUS 32 BBIYETOM HAJIOTOB. [IOTOKM NIEHEKHBIX CPEACTB [0 YIUIATHI HAJIOTOB JOJKHBI
JMCKOHTHPOBATHCS 10 CTaBKE, COBMECTHMOM C YKa3aHHBIMHU ITOTOKAMH JICHESKHBIX CPE/ICTB;

® CTaBKM JWCKOHTHPOBAHUS JIOJDKHBI YYUTHIBATH OCHOBOIIOJIATAIONIME AKOHOMHYECKHE (haKTOpEI,
CBSI3aHHBIC C BAJIFOTOH, B KOTOPOH BBIPAXKECHBI IIOTOKH JACHEKHBIX CPEICTB.

OrnpezeneHue CpaBeIIuBOil CTOUMOCTH C UCIIOIB30BAHUEM METOJOB OIICHKU IO IIPUBEACHHONW CTOUMOCTH
OCYILIECTBJISECTCS B YCIOBUSIX HEONPEAEICHHOCTH, TOTOMY YTO HMCIOJIb3YEMBbIE MOTOKHU AEHEKHBIX CPEICTB
SIBIISIEOTCSL CKOPEE PACUETHBIMU BEIMYMHAMU, HEXEIW H3BECTHBIMU CyMMaMmH. BO MHOTHX cCllydasXx Kak
CyMMa, TaK M CpPOKM MOJYyYEHHUS IOTOKOB JAEHEKHBIX CPEIACTB ABIISIOTCS HeEoNpeneNeHHbIMU. Jlaxe
MPEIyCMOTPEHHBIC JIOTOBOPOM (PHKCHUPOBAaHHBIE CYMMbI, TaKHE€ KakK IUIATSKU IO CCYJE, SBISIOTCS
HEOTIpe/IeJICHHBIMH, E€CJIHA CYIIECTBYET PUCK aedonra.

Mojaen OlleHKH ONIIHOHA:

e Moguenp 1eHooOpazoBanusi omniuoHoB biaka-1lloynsa (anrin. Black-Scholes Option Pricing Model,
OPM) — »3TO0 Momenb, KOTOpas OIMpEAeiseT TEOPETHUECKYI0 IIeHy Ha €BpOIEHCKHE OIIMOHEI,
MOIpa3yMeBaroIIasi, 9To eCIi 0a30BBIA aKTUB TOPTYETCS HAa PBIHKE, TO IIeHa OMIMOHA Ha HETO HEeSBHBIM
00pa3oM yke yCTaHABIMBAETCS CAMUM PHIHKOM. JlaHHAs MOJIeNb OMyYHIIa IIMPOKOE PACIIPOCTpaHEHHE
Ha MPaKTUKE U, TOMHUMO BCErO MPOYETo, MOXKET TAKKE UCIIOJIB30BaThHCS JIJIS OLEHKH BCEX MPOU3BOIHBIX
OyMmar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC IICHHBbIC OyMaru, W Jake JUisl OLIEHKH COOCTBEHHOTO
KanuTtana (PMHAHCOBO 3aBUCHUMBIX (prpM.

e Cormacio Mogenn bmaka-Illoynza, KIO4YeBBIM 3JIEMEHTOM OINpPENETeHUs CTOMMOCTH OINIIMOHA
SIBJISIETCS OKMIaeMasi BOJIATHIILHOCTE 0a30BOro akTuBa. B 3aBHCHMMOCTH OT KojieOaHMs aKTHBA, IIEHA Ha
HEro BO3pacTaeT WM MOHUXACTCS, YTO MPSMO IPOMOPIIMOHAIBHO BIHUSET HAa CTOMMOCTH OIIIHOHA.
TakuMm 00pa3zom, eciii U3BECTHA CTOMMOCTD OIIIMOHA, TO MOXKHO ONPEJICIUTh YPOBEHb BONATUIHHOCTH
0XKUJaeMOU pBIHKOM4.

e buHOMHManbHas MOJEb IpEIoaracT OONbIIMH 00beM BBIYHCIICHUH, YeM Mojaeiab biska- [lloymnsa u
MO3BOJIIET BBOJUTH COOCTBEHHOE pachpejaeicHue IieH. JlaHHas MOJENb TakKe M3BECTHAa Kak
ounommanbHast Mozenb Kokca-Pocca- Pyounmreitna i C-11-I1-momens.

e buHOMManmbHas MoOJENs JaeT MPEJICTaBICHHWE O JEeTEPMUHAHTAX CTOMMOCTH onmuoHa. OHa
OTIpe/IeIIACTCS HEe OXKUAAEMOU IIEHOW aKTHBA, a €ro TeKYIIeH IEeHOW, KOTopasi, ECTECTBEHHO, OTPaKaeT
OXXUJaHWs, CBs3aHHBIE C OyaymuMm. buHOMUaNbHAas MojEIb B ropa3ao OOJIbIICH CTENEHH
MPHUCIIOCOOJIEHA JIJI aHaju3a JOCPOYHOIO HMCIOJIHEHHUS OIIMOHA, ITOCKOJbKY B HEH YYHUTHIBAFOTCS
JICHEXKHBIE TIOTOKU B KQXKJIOM IIEPHOJIC BpEMEHH, a HE TOJILKO HA MOMEHT MCTEUCHHS.

*  Wcrounuk: jaHHble uHTepHeT-moptama  «Economicportal «:  Mogens  Bmska-Illoyma - (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
® Ucrounuku: Jloperc k. MakMumian. MakMunnan «O6 ommoHax «— M.: «AK  «Amnamirtika «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbas Suuuknonenus Hedru ['aza (http://www.ngpedia.ru/id159752p1.html)
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Meton AUCKOHTUPOBAHHBIX JCHEC/KHBIX IOTOKOB

Cornacho . 11 Tlpunoxenus B IFRS 3 MeTon nMCKOHTHPOBAHHBIX JACHEKHBIX TOTOKOB HCHOJIB3YETCS JUISI
OIICHKH CITPAaBEIIMBON CTOMMOCTH HEMAaTepHATIbHBIX aKTUBOB. B CBsI3U ¢ TeM, YTO OOBEKTHI UCCIICIOBAHUS
HE SBJISIOTCS HeMaTepHAIbHBIMUA aKTHBAaMH, JAHHBIAH METOJ HE PacCMaTPUBACTCS B paMKaxX HACTOSIIETO
Oruera.

ITo poccuiickum @enepanbHbIM CTaHIAPTaM OLEHOYHOM eI TEILHOCTH, TaK e UMEETCS JOXOAHBIM MOIX01I.

B cootBerctBuu C 1. 15 ®CO Ne 1 moxoAHBIA MOIXOJ - 3TO COBOKYIHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX
Ha OTIPEIICIICHUH 0’KMIaeMBIX TOXOA0B OT MCIOIB30BaHUS 00bEKTa OICHKH.

JloXomHBIA TMOAXON PEKOMEHAYeTCS TPHUMEHSTh, KOTJa CYIIeCTBYeT JJOCTOBEpHas HWH(OpMAIH,
MO3BOJISIONIAs TPOrHO3UPOBATh OYIYIIUE JOXO/IbI, KOTOPhIC OOBEKT OLICHKU CIIOCOOCH NMPUHOCUTH, & TAKKe
CBSI3aHHBIC ¢ OOBEKTOM OIICHKM pacxoibl. B pamkax JOXOJHOrO MOAXOAa MPUMEHSIOTCS pPa3IndHbIC
METO/IbI, OCHOBAaHHBIE HA JUCKOHTHUPOBAHHH JIEHEKHBIX MTOTOKOB U KalUTAIN3allii JoXoAa (ITyHKTHI 15 - 17
DCO Ne 1).

9.1.3. 3ATPATHbIN NoAxona

B cootBerctBum ¢ IFRS 13 mpu 3arpatHOM moaxone oTpakaeTcs cymMma, KOTopas moTpeboBaiach ObI B
HACTOSIIMA MOMEHT I 3aMEHBI MPOU3BOAMTEIBHON CIIOCOOHOCTH aKTHBa (YacTO HA3bIBAEMOW TEKYIICH
CTOMMOCTBIO 3aMEIICHU).

C Touku 3peHHus IPoAaBLA KaK yJYaCTHHKA PbIHKA LIeHa, KOTopas Oblia Obl IMOJMydYeHa 3a aKTUB, OCHOBAaHA Ha
TOW CyMMe, KOTOPYIO IMOKyNareidb KaK YYaCTHHK DPbIHKA 3aIUIaTHT, YTOOBI MPHOOPECTH WM TOCTPOUTH
3aMeIIAIONIMi aKTHB, 00JIaAAI0INI COTOCTAaBUMOI MOJIB30M, C Yy4eTOM MopalibHOTroO u3Hoca. [Ipuunna 3Toro
3aKJIF0YAETCsl B TOM, YTO MOKYIATeIb KaK YYaCTHUK PhIHKA HE 3aIUIaTHil Obl 32 aKTHB CyMMY OOJbLIE, YeM
CyMMa, 32 KOTOPYIO OH MOT ObI 3aMEHUTH POU3BOJUTEIBHYIO CIIOCOOHOCTh JaHHOTO aKTUBA.

Ilo poccutickum DenepanbHbIM CTAHIAPTAM OLICHOYHOM AESITEIBHOCTH, TAK K€ UMEETCS 3aTPATHBIM ITOAXO/.

B cootBerctBum ¢ m. 18 @CO Ne 1 3arpaTHbId HOAXOM - 3TO COBOKYIHOCTh METOJOB OLIEHKH CTOMMOCTH
o0OBeKTa OIEHKH, OCHOBAaHHBIX Ha OIPENEICHWH 3aTpaT, HEOOXOMUMBIX JUIS TPHOOPETeHHUS,
BOCITPOM3BOJICTBA MO0 3aMelleHnsT 00BEKTa OICHKH C YIETOM M3HOCA M yCTapeBaHUM. 3aTpaTHBIN MOIXOM
MPEUMYIIECTBEHHO TPUMEHSETCS B TeX CIydyasX, KOTJa CYIIECTBYeT JOCTOBEpHAas WH(OpMAIIHs,
MO3BOJISIONIAS  ONPEJENUTh 3aTpaThl Ha TMPHOOpETEeHHe, BOCIPOM3BOJCTBO IJIMOO 3aMmelleHue oOBeKTa
OLICHKH.

B pamkax 3aTpaTHOr0 Mojxo0j1a MPUMEHSIOTCS Pa3jIMuHbIe METOJIbl, OCHOBAHHBIC HA ONPE/ICIICHUH 3aTPaT Ha
CO3/IaHKE TOYHOW KOMHU OOBEKTAa OIEHKH WM O0OBEKTa, MMEIOIIEr0 aHAJOTHMYHbBIC TOJIe3HbIC CBOMCTBA.
Kputepuu npusHanusi 00beKTa TOUHOM KOMHUEH 00BheKTa OIICHKH WJIM 00BEKTOM, UMEIOIIHUM COTIOCTaBUMBIC
MOJIC3HbIC CBOMCTBA, OMpeneisioTcs (eaepanbHBIMU  CTaHAApTAMM  OIICHKH, YCTAaHABIMBAIOIIUMH
TpeOOBaHUS K TIPOBEJICHHUIO OLCHKH OTJCIbHBIX BHIOB OOBEKTOB OICHKH M (VJIH) JJIsl CHCIUATBHBIX TeNei
(myHkTHI 18 - 20 ®CO Ne 1).

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBIA MOIX0 PEKOMEHIYETCSI IPUMEHATH B CIEAYIOMINX CIydasx:

® IS OLUEHKH OOBEKTOB HEABMKHMOCTHU - 3€MEJIbHBIX YYACTKOB, 3aCTPOCHHBIX 00BEKTaMU KallUTaIbHOTO
CTPOMTEINILCTBA, WX O0BEKTOB KAHMTAIBHOIO CTPOMUTENILCTBA, HO HE UX YaCTEeH, HAIpUMEp, KUIBIX H
HEXKUIJIBIX TTOMELCHUH;

e  JINS OICHKW HEJIBMKHMOCTH, €CII OHA COOTBETCTByeT HamOosee S(PQPEKTHBHOMY HCIIONB30BAHHIO
3eMENFHOTO YYacTKa KaK HE3aCTPOEHHOTO, W €CTh BO3MOKHOCTh KOPPEKTHOH OLEHKH (PU3UIECKOTO
W3HOCA, a TakkKe (QYHKIUOHAILHOTO W BHEIIHET0 (PKOHOMHYECKOIO0) YCTapeBaHWil OOBEKTOB
KallUTaJIbHOTO CTPOUTEINILCTBA;

® TIpU HU3KOH aKTUBHOCTH pBIHKA, KOTJIa HEJOCTATOYHO JaHHBIX, HEOOXOAWMBIX ISl TPUMEHEHHS
PBIHOYHOTO (CPaBHUTENLHOTO) U JOXOJHOTO MOJX0/I0B K OIEHKE, a TaKXKe JJIsl OIIEHKH HEJBHKUMOCTH
CHENUAIFHOTO HAa3HAYEHUs] W HCIIONB30BaHUS (HAIPUMEp, JTHMHEHHBIX OOBEKTOB, THIPOTEXHUYCCKUX
COOpY>KEHHH, BOJIOHATIOPHBIX OallleH, HACOCHBIX CTaHLMUM, KOTENbHBIX, NH)KEHEPHBIX CETeH M Ipyrou
HEIBUXMMOCTH, B OTHOLICHUH KOTOPOH PHIHOYHBIC JaHHBIE O CHENIKAX U MPEATIOKEHUSIX OTCYTCTBYIOT).

Buvioo: H3 nposedennozo eviuie ananusa cieoyem, umo MCD®O u @CO exnwouarom 6 cevs 3 nooxooa
npu nposedenuu ouenxu. Hckniouenuem sensemcs paziuvue 6 HAUMEHOGAHUU CPAGHUMETbHOZ0
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nooxooa, no MC®O oannbtii n00x00 Hazvleéaemcs poiHoUHbIM. Tpu nooxooa K oyeHnke He3ABUCUMBL OPY2
om Opyza, xXomsa KaxcOwlil U3 HUX OCHOBbIGAEMCA HA OOHUX U MeX HHce IKOHOMUUECKUX NPUHUURNAX.
IlIpeononazaemcsn, umo éce mpu noOX00a OO0NAIHCHbL NPUGOOUMb K OOUHAKOBOMY De3yabmanty, 00HAKO,
OKOHUAmeNbHOe 3aKII0UeHUe 0 CHOUMOCIU 3A6UCUNL OM PACCMOMPEHUSA 6CEX UCNOTbIYEMBIX OAHHBIX U
Om 0CcobeHHOCmell CO2N1ac08aHUA 6CeX NOKA3amenell.

B ceéa3u ¢ mem, umo polHOK CenbCKOXO03AICMBEEHHO20 HAZHAYEHUA 00CIAMOYHO PA3GUIN, 6 OMKDbLIMBIX
UCMOYHUKAX UHDOpMauuu HAX00umcsa 00abuioe KOAU4ecmeo npeodiodceHull, nOIMOMYy 6 pPaAMKAX
Hacmoawezo Uccied06anus npuUMeHenue PblHOUH020 (CPABHUMENbHO20) NOOX00a AGNAEMCA Haubonee
00CHOBEPHBIM U UEEeCOO0OPA3HBIM, UCX00A U3 Uepapxuu OaHHwvIX u ux docmynnocmu. Hcnonnumens
cuumaem yeynecooOpasHviM He NPUMEHANb O0OXOOHBLIL U 3AMPAMHBLIL NOOX00bl, UCX005 U3 NPUOPUMEM A
U 603MOIHCHOCHIU RPUMEHEHUS PBIHOYHO20 (CPAGHUMEIbHO20) ROOX00d.

9.2. OnNPEAENEHUE CTOMMOCTU B PAMKAX CPABHUTEJIbHOIO (PbIHOYHOr0) NOAX0AA

MeTol CpaBHEHHUsS MPOAAXK OIMPEACISICT CIPABEIIUBYI0O CTOMMOCTh OOBCKTa Ha OCHOBE aHAIM3a MPOJaXK
COIIOCTaBUMBIX OOBEKTOB HEIBMKHMOCTH, KOTOPBIE CXOJHBI C OIICHHBa€MbIM OOBEKTOM IO pasMepy U
WCTIONB30BaHMIO. J|aHHBI METOM TPEATIoNaraeT, YTo PhIHOK YCTaHOBHUT IIEHY JUIA OLIEHUBAEMOTO OOBEKTa
TEM K€ CaMbIM 00pa30M, 4TO | ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00BEKTORB. J{j1s1 TOr0, 4TOOBI IPUMEHHUTD
METOJl CPaBHHUTEIHHBIX MPOAAX, OICHIINKH HWCIOJB3YIOT DSl TPUHIMIIOB OIEHKH, BKIOYas MPHHIIUI
3aMeIeHNs], KOTOPBIA TJIACUT, YTO CTOMMOCTh HEJIBHKHUMOCTH, KOTOpas UMeeT OOBEKTHl - 3aMECTUTENN Ha
pPBIHKE, OOBIYHO YCTaHABIMBAETCSA HCXOIS W3 3aTpaT Ha MPUOOPETCHHE «PaBHO IKeJlaeMoro oObheKTa-
3aMECTUTEIIS.

[IpuMeHeHne MeTo1a CPAaBHUTENBHBIX MPOAAXK 3AKII0YAETCS B IOCIEA0BATEILHOM BBIIOJTHEHUH CICTYIOIIMX
JIEUCTBHI:

o noapoOHOE HcCIeOBaHUE pBIHKA C IENbI0 IONYyYeHHs JOCTOBepHOW wuH(popManmuu 000 Bcex
(hakTopax, UMEIOIIMX OTHOIICHHE K 00BEKTaM CPAaBHUMOM T0JIC3HOCTH;

° ompezieNieHNe TOAXOMAIINX SIMHHI] CPABHEHHS M TPOBEICHNE CPAaBHUTEIBHOTO aHAIIN3a 10 Kax o
€IMHULIE;
° COTIOCTABIICHUE OIICHMBAEMOTO O0BEKTa C BBHIOPAHHBIMA OOBEKTAMH CpPaBHEHUS C LENBIO

KOPPCKTUPOBKHU UX CTOMMOCTEH WIIM UCKJIIOYECHUS M3 CITMCKa CpaBHUBACMBIX;

o NpUBEJICHUE psjia CKOPPEKTUPOBAHHBIX TIOKa3aTelieil CTOMMOCTH CpaBHHMBIX OOBEKTOB K
CIPaBEITIMBON CTOMMOCTH 00BEKTA OLICHKH.

B npouecce cOopa undopmanuu mno cornocTaBUMbIM 00bekTaM OLEHIIMK He OOHapyXumi1 MH)OPMALHIO O
COBEPIUEHHBIX CAETKaX KYIUIM-TIPOAAKH AHAJOTHMYHBIX OLEHWBAEMBIM ydyacTKaM, T.K. HMH(popmamus o0
YCIIOBUSIX MPOAXH U PealbHOU IICHE CHIENKH, KaK MPaBUIIo, HOCUT KOHQUICHIIMAIBHBINA Xapaktep. [loaTomy
pacyeTr CTOMMOCTH OOBEKTOB CPaBHUTEIHHBIM METOJOM OCHOBBIBAJICSI HA IIEHAX MPEIJIONKEHHUS C YUETOM
KOPPEKTUPOBOK.

AHanu3 CIENIOK IO COMOCTaBUMBIM OOBbEKTaM OOeCIeunBaeT OICHIMKAa MH(pOpManueld O IeHe aHajaora B
1IeJIOM. OTH JaHHBIE MOTYT HMCIOJB30BAaThCS TOJHLKO B TOM CIIydae, €CIM pa3Mephl aHajora HICHTHIHBI
pa3MepamM OlleHMBaeMoro oobekra. Ha mpakTuke oHM OOBIYHO HE COBMaAaroT. YToO CpaBHUBATH OOBEKTHI
HEJBIDKMMOCTH, KOTOpPBIE OTIMYAIOTCS MO0 CBOMM XapaKTePUCTUKAM, HYXXHO HAWTH WX «0oOImui
3HaMEHATEIby.

Bbi60p eaMHMLbI CpaBHEHUSA

BBI60p CAVHUILIBI CPABHCHUSA 3aBUCUT OT BHJA OHeHHBaeMOfI HEABMXKMMOCTH, U pa3IMYHbBIMU CETMCHTAMH
PBIHKa HEABMKUMOCTH HCIIOJIB3YIOTCA Pa3JIMYHbIC CAVMHULIBI CDABHCHUA.

HpI/I npoaaxKax 3€M€JIb UCIOJIB3YIOTCA CICAYIOMNEC CANHULIBI CDABHCHUSA:

- era 3a 1 ra (1 akp, 1 coTtka) — mpu mpogakax OOJBIINX YYACTKOB 3E€MITH, CEIbX03yTOHMA, YIACTKOB IO/
KOTTEKH, YYACTKOB MPOMBIIIIJICHHOI'O Ha3HAUCHUS;

- II€HA 3a 1 M2 IIpu MmpoJaxxax 3¢MJIN IO 3aCTp0ﬁKy B HACCJICHHLIX IMTYHKTaXx C IUIOTHOM 3aCTp0ﬁKOﬁ;

HpI/I AHAJIN3C MPOoJaK 3aCTPOCHHBIX YUYACTKOB HUCIIOJB3YIOTCA CIACAYIOMINC CANHULIBI CDABHCHUA:

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - [ToamMocKkoBHBI»
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- mena 3a 1 M° oOuIeil MUIOmMAAM YIydIICHHI — MPH MPOJAKE OOBEKTOB HEIBIKMMOCTH, KOTOPBIC
HACTOJIBKO CXOKH [0 CBOMM XaPaKTEPHCTHKAM, 9TO HX MPOCTO MOYKHO CPABHHBATE APYT C APYTOM B M.

B kauecte CANMHUIIBI CPaBHCHHA BLI6paHa yAacCibHAasA CTOUMOCTDH 00BeKTa HCIBMXKXHUMOCTHU 3a 1 COTKY.
I[aHHaSI CANHULIA CPABHCHHUA HUCHOJIB3YCTCA IMOKYMNATCIAMHU W MpoJdaBLaMMU, a TaKXKE OPYIruMU
CricruaJInuCTaMy Ha PBIHKE 3€MEJIbHBIX YYaCTKOB.

Hcxons w3 mpeanokeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpA EAMHUIIBI CPAaBHEHUS, MOXHO C(PpOpMyIHpOBATH
MIPUYUHBI 0TKA3a OT MCIIOJIb30BaHUS KAKOH-TH00 eIUHUIIBI CPAaBHEHUS, 2 UMCHHO:

- JaHHbIE €IMHUIIBI CPAaBHEHUS PEIKO HCIIONb3yeTcs (MPAaKTUYECKH HE HCIONB3YeTCs) MOKYMAaTeIsIMH U
MPOJIABLIAMH, & TAKXKE APYTUMH CIIELAATUCTAMU HA KOHKPETHOM CEIMEHTE PhIHKA.

- JTaHHbIC €JUHUIBI CPAaBHEHHS HE SBIAIOTCS OOIIMMH IS OOBEKTa OLECHKU U OOBEKTOB-aHAIOTOB BBHUILY
OTCYTCTBHSA ACTANbHON HH(pOpMaIK IO 00bEeKTaM-aHaJIOTaM.

- JaHHbIE EJWHUWIBI CPaBHEHWS HE SBIAIOTCS YACIHHOW XapakTepUCTHUKOW (YIOENbHOM IEHO), dTOo
HEOIPaBJAaHHO IMOBBIIIACT 3aBUCUMOCTh ITOH XapaKTEPUCTUKH OT OOIIEro KOJIMYECTBA IEHOOOPa3yHOIIUX
(hakTopoB.

- UMECTCA B3aUMO3aBUCUMOCTb €AMHHNI] CPAaBHCHU

Jns panpHEMIIMX BBIYMCICHUM, B KA4YECTBE CAWMHUIBI CPAaBHEHMSI IPHUHITA CTOUMOCTh OJHOU COTKHU
3€MEIJIbHOTO yJacTKa.

ITocne BBI60pa C€ANHULIBI CPAaBHCHUSA H606XOZ[I/IMO ONpe€aCINTb OCHOBHBIC IIOKa3aTCIIM HIXW 3JIEMCHTBI
CpaBHEHUS, UCIIOJIB3YSA KOTOPBIE MOKHO CMOACIINPOBATE CTOMMOCTE OLICHUBAEMOT'O 00BeKTa HCIABHKHUMOCTHU
IMOCpEeaACTBOM HGO6XOI[I/IMI>IX KOPPEKTHUPOBOK LCH IMMPEAJIOKCHUA CPABHUMBIX 00BEKTOB HCABUKHUMOCTH.

O6bem AOCTYNMHbIX OLUEHLUMUKY PbIHOYHbLIX AaHHbIX 06 ob6bekTax-aHanorax

brinu MMpOoaHAIM3NPOBAHHBIC AAHHBIC HN3 OTKPBITBIX HWCTOYHHUKOB (I/IHTepHeT HOpTaHOB) o mnpoaaxe
3€MCJIBHLIX YYaCTKOB.

MpaBuna 0T60pa 06beKToB-aHaNnoros Ans nposeaeHuns pacyeToB

[Tonbop 0OBEKTOB-aHAJIOTOB JUIS CEJIBCKOXO3SMCTBEHHOTO IMPOM3BOACTBA MPOUCXOAU IO CJCAYHOIIUM
KpUTEPHUIM

v OO0BeKThl MOAOUpATINCh C pacroyiokeHueM B HOro-Bocrounom HampaieHun MOCKOBCKOM
obnacTw.
v PaspemenHoe ucnosnbs3zoBanue: /st JTa4HOrO CTPOUTEIILCTBA.

breu1o BuIABIIEHO JOCTAaTOYHOEC KOJIMYECTBO HpeJIHO)KeHHﬁG 110 MpPOogaKe 3€MCJIbHBIX YYaCTKOB COITOCTaBUMBbIX
C OIICHHBaeMbIM 00beKTOM. [10/100p aHAIOrOB U3 YKCIA MPEIOKESHHN OCYIIECTBISIICS C yYETOM OCHOBHBIX
EHO00pa3yrIuX (GaKTOPOB: MECTOIOJIOKEHUE, 00IIast TIOIa/b, KATETOPHsl, TPAHCIIOPTHAS JOCTYITHOCTD U
BH/] Pa3pEIICHHOT0 UCIIOIB30BAHMUS 3¢MEIBHOTO Y4acTKa.

CpaBHUTENbHbIN aHaNIN3 06bEKTA OLLEHKU U KaXXA0ro obbekTa-aHanora no BceM
3/1IeMeHTaM CpaBHEeHMSA

B pesymbrare mpumeHeHUs MpaBui 0TOOpa OBUIM OTCESHBI OOBEKTHI C IEHOBBIMH XapaKTEPUCTHKAMH,
HETUITMYHBIMU JIJIs1 BRLIOOPKH, B COCTaBEe KOTOPOU OHM IpeicTaBieHbl. Kak nmpaBuiio, 3T0 00bEKThI, UMEIOIIINE
MUHUMAIILHBIC WJIH MaKCHUMAaJIbHBIE IIEHBbI, B CHJy Yero WX IPUCYTCTBHE B BEIOOpKE IeiIecoo0pa3Ho
MPU3HATh HETUITMYHBIM U, KaK CIIEJICTBUE, IPUBOJUT K BEICOKOW MOTPEIIHOCTH TAKOTO POJia BHIYUCICHUM.

6 cMm. 8.4. Ananus (baKTI/I‘{eCKI/IX JaHHBIX O HE€HaX CIACJIOK U (I/IJ'II/I) Hpe[[J'IO)KCHI/Iﬁ ¢ 00BEKTaMH HEIBH)KUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOXET OBITh OTHECEH OLICHMBAEMBbIi OOBEKT

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
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48

Tabnuua 9.2-1 XapaKTepucTUKM COMOCTaBUMbIX O6BHEKTOB,

yneﬂbHOﬁ CTOUMOCTU 1 COTKM 3eMeNIbHOIr0 y4yacTka

MUCNOJ1Ib3yEeMbIX

Ans  pacuyeta

XapakTepucTuK
P “p O0beKT OlleHKH Oo0bekT anajor Nel O0bexT aHajor Ne2 O0bekT aHajor Ne3 O0bekT anajor Ned
S pav— https://ramenskoye.cian | https://ramenskoye.cian. | https://www.geodevel | https://ramenskoye.cia
pRS— .ru/sale/suburban/1657 | ru/sale/suburban/16511 | opment.ru/catalog/petr | n.ru/sale/suburban/15
pMalt 17486/ 9168/ ovskoe 6235/ 4522502/
KonTakT 915 121-91-11 929 985-58-38 (495) 788-80-90 915 121-91-11
MockoBckast
. MockoBckast 00J1acTh, MockoBcKas 001acTh,
obnactb, PameHckuit MockoBckast 00J1acThb, oo MockoBcKast 0071acTh, oo
o Lo PameHckuii paiioH, L PameHckuii paiioH,
Mecrononoxenue paiioH, c.1n. PameHckuii paiioH, PameHckwmii paiioH, . N
VYibstHUHCKOE ¢/Toc, 1. Huxynunckuit
Pri6ooBckoe, 1. HuxonoBckoe c/moc - ITerpoBckoe
HoBomaiikoBo xyropok JJHIT
Biagumuposka
Hampasnenue/uio
cce HoBopszanckoe HoBopszanckoe HoBops3zanckoe Hosopsi3anckoe Hosopsi3anckoe
Y naneHHOCTb OT
A 58 54,00 60,00 50,00 54,00
MKAJL
Bemu Semist Semust Semnst Beminst
Kareropus 3emin | CEIbCKOXO3SCTBEHH | CENBCKOXO3SIMCTBEHHOT | CEIBbCKOXO3SCTBEHHOT | CEIBCKOXO3SIMCTBEHHO | CEIIbCKOXO3SHCTBEHHO
Oro Ha3HAYCHHUS 0 Ha3Ha4YEHHs 0 Ha3HA4YEHHs r0 Ha3HAYCHUS ro Ha3HAYCHUS
Paspemennoe Ilon naynoe Ilon naunoe Iox naunoe JUTS JaYHOTO ITox naunoe
KCIIO0JIb30BaHKE CTPOHTENBCTBO CTPOHTEIHCTBO CTPOHTEIHCTBO CTPOHTENBCTBA CTPOHTEIHCTBO
IlepenaBaembie
Hp:Béi[ CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
ITnommans
tmazx 1115 100,00 2119,00 245,00 225,00
y4JacTka, COTKa
MNuxenepHsie EcTb BO3MOXXHOCTD EcTb BO3MOXXHOCTB Ectb BO3MOXHOCTB EcTh BO3MOXXHOCTB EcTb BO3MOXXHOCTB
KOMMYHHUKAI[HU TTOJKITIOYEHHS TTOIKITIOYEHHSI TOIKJIFOYEHHSI TTOIKITIOYEHHSI IO JIKJTFOYEHHSI
Tlonbe3aabie
nyTI:/I . Nmerotest Nwmerotes Nwmerotes Nmerotes Nmerotest
CTOMMOCTD
MPEUIOKEHUST 38 30 000 25012 26 531 35111
1 cotky, pyb6.

UcTouHmMK: cocTtaBneHo OLeHLMKOM

Ta6nuua 9.2-2 Pacuer yaenbHOi CTOMMOCTU 1 COTKM 3eMe/IbHOro y4yacTka

Dj1eMeHTbI EL cpas OBLeKT OUEHKH O0beKT anajor O0beKT anajor O0beKT anajor O0beKT aHajIor
CcpaBHEHHsI /- CpaB. I Nel Ne2 Ne3 Neq

R py6./cor. 30 000 25012 26 531 35111
(IpeuToxKeHust)
OO6ias mIomaab COT. 100,00 2 119,00 245,00 225,00
IlepenaBaembie
HMYLIeCTBEHHbIE
npaBa, OrpaHuYeHHsI
(oOpemMeHeHUs1) ITUX
npaB
KauectBo npas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppexruposka % 0,00% 0,00% 0,00% 0,00%

30 000 25012 26 531 35111
OO6peMeHeHNst He BrIsiBIICHBI He BoIsiBIICHBI He BoIsiBIICHBI He BoIsiBIICHBI He BbIsIBIICHBI
KoppekTtrpoBka % 0,00% 0,00% 0,00% 0,00%
g:}‘l’fpe”“po“a’*“a" py6./cor. 30 000 25012 26531 35111
YcaoBus
¢unaHcupoBaHus
COCTOSIBIIEHCS HITH
npeanoiaraemMoin
CeIKH
Herunuunsle ycnoBus
(unancHpoBars OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT
Koppexkrupopka % 0,00% 0,00% 0,00% 0,00%
E;‘;’fpe“mp""a“a" py6./cor. 30000 25012 26 531 35111
YcaoBus npojaaxu
1(1);(())1(13;(:14 yenosua OT1cyTCTBYIOT OT1cyTCcTBYIOT OTtcyTCcTBYIOT OTtcyTCcTBYIOT OTCyTCTBYIOT
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
If:}ffpe‘”“p“a“"a" py6./cor. 30 000 25012 26531 35111
YciioBus phIHKA
Bpems npopaxu Mait 2019 Mait 2019 maii 2019 mait 2019
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
Eggfl’e”“p‘mm‘a" py6./cor. 30 000 25012 26 531 35111

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 12€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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Dj1eMeHTbI Ex cpas PP T— O0BbeKT aHajaor O0beKT aHajaor O0beKT aHajaor O0BbeKT aHaJIoT
CpaBHeHHsI /. cpas. s Nel Ne2 Ne3 Ned
Hamune Topra Topr Topr Topr Topr
MPEeIyCMOTPEH MPeIyCMOTPEH MPEIyCMOTPEH PeIyCMOTPEH
KoppekTnposka % -13,00% -13,00% -13,00% -13,00%
Lcl:;fpe“mpo”““a" py6./cor. 26 100 21760 23082 30 547
MecTomnoioKeHue 1
OKpY:KeHHEe 00beKTa
MockoBckas
MockoBckas
MockoBcKast 00J1aCTh, MockoBckast
00J1aCTh, . MockoBcKast
. 00J1acTh, Pamenckuit 00J1aCTh,
Pamenckuit o . 00sacTs, o
MecTo HaxOXKICHHS . PameHnckwii paiioH, paiioH, o Pamenckwuit paiioH,
PpaiioH, C.II. Pamenckwit paiio, N
HuxonoBckoe VibsHUHCKOE Hukynuackuit
Pri6onoBckoe, 1. 1. [lerpoBckoe
c/moc c/moc, 1. xytopok JJHIT
Bramavinposia HosowmaiikoBo
Hamnpasnenue/mocce Hogopsizanckoe HoBopsizanckoe HoBopszanckoe HoBopsizanckoe HoBopsizanckoe
KoppekTtnposka % 0,00% 0,00% 0,00% 0,00%
E;‘;:pe”“p"“"‘”“a" pyb./cor. 26 100 21760 23082 30 547
L e KM 58 54 60 50 54
Koppektnposka % -5,72% 2,93% -11,19% -5,72%
Eé‘lffpe”“p"”““a" py6./cor. 24 607 22398 20 499 28 800
Hcnoab3oBaHne Win
30HHPOBAHHE
3emin 3emist 3emust 3emist Semis
Kateropus sesmm CENbCKOXO3SMCTB | CENBCKOXO3SMCTBE | CENBCKOXO3AMCTBE | CENBCKOXO3SNCTBE | CENbCKOXO3SMCTBE
P €HHOTO HHOTO HHOTO HHOTO HHOT'O
Ha3HAYEHUS Ha3HAYEHHs Ha3HAYEHHS Ha3HAYEHHsI Ha3HAYEHHS
KoppexkrtrpoBka % 0,00% 0,00% 0,00% 0,00%
S:Iffpm“p”aﬂ“a" py6./co. 24 607 22 398 20 499 28 800
Bup pasperiensoro ITox naunoe ITox naunoe ITox naunoe JUIS Ta4HOI'O ITox naunoe
HCTIOJIb30BAHUS CTPOHTENHCTBO CTPOHTETHCTBO CTPOHTEITHCTBO CTPOHTETHCTBA CTPOHTEIHCTBO
KoppekTtrpoBka % 0,00% 0,00% 0,00% 0,00%
g:}‘l’fpe”“po“a’*“a" py6./cor. 24 607 22398 20 499 28 800
duznyeckne
XapaKTePUCTHKHU
Tlnomazs semensHoro | . 1115,00 100,00 2 119,00 245,00 225,00
y4JacTka
Tlnomazs semensHoro KB.M -26,38% 8,50% -17,51% -18,39%
y4acTka
Koppextupoka % 18 116 24 302 16 910 23 504
CKOppeKTHpPOBaHHAS py6./cor.
1eHa
Ectp Ectp Ectb
JKOHOMHYECKHE EcTp BO3MOXHOCTH Ectb BO3MOXHOCTH
BO3MOYKHOCTh BO3MOKHOCTh BO3MOKHOCTh
XapaKTepHCTHKH MOIKITIOYEHHS TTOIKITIOYEHHSI
TTOAKITFOYEHHUS TTOAKITFOYEHUS TTOAKITFOYEHUS
JoctymnHsle
HHKCHEPHBIE 0,00% 0,00% 0,00% 0,00%
KOMMYHHKAIUH
Koppextuposka % 18 116 24 302 16 910 23 504
g::f PEKTHPOBARHAS pyb0./coT. I'pynr Nmerotcs Nmerotcs Nmerotcs Nmetorest
Kasectso y 0,00% 0,00% 0,00% 0,00%
MO/IbE3/IHBIX MyTei
KoppekTtripoBka % 18 116 24 302 16 910 23 504
CkoppekTHpOBaHHas py6./cor.
[eHa
BrIiBoabI 32,10% 11,43% 28,70% 24,11%
Oduiaz smcran % 0,23 0,28 0,24 0.25
KOppeKuust
Becosoit 4167 6805 4058 5876
KoY puuueHt
Yaeauuan py6./cor. 20 906

CTOMMOCTb 3a 1 COTK

UcTouHuK: cocTtaBneHo OueHLUKOM

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
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Kommenmapuu k pacuemnoit maodauye:.
Ycnosua coenku (koppekmupoeka na mopz, ymopzoseanue).

PEIHOK HEXMWI0M HEABMKMMOCTH HMEET paa CHGHI/Iq)I/I‘{HBIX OCO6€HHOCT€I>'I, OJIHOH u3 KOTOPBIX SBJIACTCA
BO3MOKHOCTB IICPEroBOPOB IMOKYIIATCIA U NpOoJaBla Ha NpCAMET CHUIKCHUA LCHLI NPCIIOXKCHUA, TPUICM
JaHHBIC TNEPETOBOPHI JOCTATOYHO YaCTO MPUBOIAT K IMOJIOKUTCIBHOMY PE3YJIbTATY AJIA IMOKYIIaTEIA. HCHLI
00BEKTOB-aHAIIOTOB  SIBJISTIOTCS HEHaAMHU IIPCITIOKECHUA. PeanpabIC LEHBI, II0 KOTOPBIM 3aKJIHOYarTCA
A0roBopa, Kak MmpaBujio, HUKC LCH IMMPEIJIOKCHUA.

HccnenoBanne Ha TeMy KOPPEKTUPOBOK Ha yTOPTOBaHUE IS OOBEKTOB HEIBMKUMOCTH TpoBoamiocs OO0
«Hayuno-mpaktuaecknii Llentp Ilpodeccnonanshoit OueHkm», pe3yibTaThl KOTOPOTO IPHUBEACHH B
«CnpaBoYHUKE pacueTHbIC NaHHBIC JUIs OleHKH U koHcantuHra CPJ] Ne23», Mocksa, 2018 roa. CormacHo
JTAHHBIM CIPAaBOYHUKA KOPPEKTHUPOBKA HA YTOPTOBAaHUE UMEET CIICIYIOIINE 3HAUCHUS:

Ta6nuua 9.2-3 [lnanasoH KOPPEKTUPOBOK HA YTOProBaHue AJisi 3eMeJibHbIX YYaCTKOB

s Topronas Oducuas MponisoacToenno- | JemelbHbe
Haceaennwiii mynsr CRAAICKAN YUACTKH
Apenna |Ilpmm Apenia |I1pu.u.a:m Apenja |I'Ip11;|m Apenna |Ilpo,um Mponasa
Y T — 5-7 a-11 -8 10-14 6-9 10-11 B-10 12-14 12-14
(65) 10y (7 (12} (7.5) (10.5) () (13) (13)

KoppekTupoBka Ha TOPT ISl JaYHOTO CTPOMTEILCTBA PACIONIOKCHHBIX B PaMEHCKOM paiiOHE MpHHSTA B
pasMepe CpeHEro 3Ha4YeHHs Auara3oHa KIacCUPHUIUPYIOMINIICS KaK 3aJIeKb TaK KaK 3eMeJIbHbIC YIaCTKH HE
UCHOJB3YI0TCs U cocTtaBuia 13,0%.

Mecmononosicenue.

Llena npeuIoskeHNsT HEIBIKMMOCTH 3aBHCUT OT MECTa PACHOJIOKEHUSI 00BEKTa OIIEHKH M €T0 YIAICHHOCTH
or MKAJI. 310 00yClOBICHO CIOXHUBLIMMCSI OOIECTBEHHBIM MHEHUEM, PAa3IUYHON MPUBIEKATEIbHOCTHIO
paiioHOB TOpPOJA/PErMOHOB TOCYAapCTBA, YAOOCTBOM TIOJOXKEHUS JJsi OOBEKTOB HEABHKMMOCTH
OIIPEAEIEHHOT0 (PYHKIIMOHAILHOTO Ha3HAYCHHS.

OrneHnBaeMble YJacTKH U OOBEKTHI aHAIOTH pactonokeHsl B FOro-BocTouHoMm HanpaBneHnn MOCKOBCKOH
obnactu. KoppekTupoBka He TpeOyeTcs.

Yoanenue om MKA/] ona yuacmxoe oaunozo cmpoumenscmea

Ynanennocts oT MKAJL 310 110 npaBy camblii 3HAYUMBIA U KJII0UEBOW (haKTOp, BIMSIOLIMNA HA CTOUMOCTh
COTKH 3eMJIu. YeM JlaJibllle HaXOJUTCS Y4acTOK, TEM OH JIEIlIEBIIE.

CornacHo ananutudeckum uccnenoBanuss 00O  «Pycbusnecllpaiiciupopm», onyOIMKoBaHHBIE B
«CripaBOYHUKE KOPPEKTHPOBOK JISi OLIEHKHM CTOMMOCTH 3€MEJbHBIX y4acTKOB MOCKOBCKOH 00acTm»,
Mockgsa, 2017 r., rie IPUBOJUTCS CIIEAYIOIIAs 3aBUCUMOCTh CTOMMOCTH 3€MEJIbHBIX YYaCTKOB (3€MIIM JIJIsI
JAYHOTO CTPOUTENHCTBA), PACHOJIOKEHHBIX MO Pa3IMYHBIM HAIpPaBJICHUSM 00JacTH, B 3aBUCUMOCTH OT
¢akropa ynanennoctu ot MKA/I:

Ta6nuua 9.2-4 FOro-BocTouHoe HanpassieHne A/ AA4YHOro CTPOUTENbCTBA

YianeHHocTE 0T Vaanenuoctk o1 MEA] ofnexTa oueHKH, KM.
MEAJ oiinexra-

AHAIDIA, KM, 0-20 21-40 41 - 60 61 - 80 81 - 100 101 -120 121 - 140 141 - 160
0-20 ) -33% -55% = 67% = -61% =-61% <-57% <-57%
21-40 49%; [ -3 -34% = -67% =-67% =-&7% =-67%
41 -6l 130% 43% 0% -3 -34% =-67% = -67% =-67%
61 - 80 = H00% 113% 48% Fe -12% -34% <-67% <-67%
81 -100 = 200% = 200% 1158% 458% 0% -32% -534%% <-67%
101 - 120 = 200% = 200%% = 200% 115% 45% s -3 -4
121 -140 = 200% = 200%% = 200% = 200% 118% 45% P -32%
141 - 160 = 200P5 = 0% = 200% = 200% = 200Ps 118% 48%% 0%

KoppensiumonHo-perpeccuoHHas 3aBUCHMOCTh CTpomiiach B cpeae Microsoft Excel ¢ ucnonbs3oBanmem
¢dyskmHn «Macrtep quarpaMmy Ha puMepe 00beKTOB, MPUBEICHHBIX B aHATN3E PhIHKA!

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHUSI B HeM, Pacmno/iokeHHbIX B PameHckom paiione MocCKOBCKOH 00J1acTH, BXOAsIIHE B COCTaB
AKTHBOB 3aKPBITOr0 MaeBOr0 HHBECTUIMOHHOTO (poHxa HeaBHKUMOCTH «PBM - [ToamMocKkoBHBI»
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Tabnuua 9.2-5 Xapaktepucrtuka Bbl6OpPKM /I MNOCTPOEHUS 3aBUCUMOCTM OTHOCUTE/IbHO
yAasIeHHOCTU 3eMesibHOro ydyacrtka ot MKA

Ynanennocts ot MKAJL, kM. KoppexTupyomuii ko3¢ puunest
10 1,00
30 0,67
50 0,45
70 0,33

UcTouHukK: coctaBsieHO OLeHLNKOM
3aBUCHUMOCTD IIE€HBI OpeAJIOKECHMS OT pa3Mepa 3€MEIbHOTO YYacTKa MPeACTaBJICHA HMXKE.

PucyHok 7-1. 3aBMCMMOCTb Li€Hbl
yAaaneHHoctu ot MKAA

npeanoXXeHnd Ha 3€eMeJibHbleé Y4YaCTKUM OTHOCUTEJIbHO

1,20
y =-0,345In(x) + 1,808
1,00 R2=0,9936
0’80 \
0,60 \\
0,40 —
0,20
0 10 20 30 40 50 60 70 80

Takum 06pa3oM, KOPpEeKTUPOBKa Ha ynaneHHocTh oT MKA/L:

Ta6bnuua 9.2-6 Pacuer KOppEeKTUPOBKMU Ha yaaseHHoOCcTb oT MKA

O0beKT aHajior

O0beKT anajor

O0beKT aHajior

O0beKT aHaJIoT

Mapamerp O0beKT OLleHKH Nel Ne2 Ne3 Ned
VY nanennocts or MKAJT, kM. 58 54 60 50 54
MopenbpHast KOpPEKTHPOBKA 0,4071 0,4318 0,3955 0,4584 0,4318

KoppekrupoBka

-5,72%

2,93%

-11,19%

-5,72%

MUCTOUYHMK: COCTaB/IEHO OLleHI.I.IVIKOM
Koppexmupoexu na ninouwiadv 0711 y4acmkKoe 0auHo20 CpPoOUmeIbCcmea
Ha priHKe npoJiak MPUCYTCTBYET TaKo# 1eHO0Opasyrommuii pakTop, Kak IIoIMaab 3¢MEITLHOTO YYaACTKA.

IIpu mpouux paBHBIX YCIOBHUSAX, OONBIINE 1O TUIOMIAAN 3eMENbHbIE YYaCTKH MOTYT TPOJIaBaThCs Mo Ooee
HU3KOH B TepecueTe Ha eAMHUITY IUIOMIAAN IIEHE, YTO 00YCIaBIMBACTCS OOJBIINM CPOKOM DKCIIO3UINA. B
JTAaHHOM clTy4ae KOPPEKTHPOBKA PAacCUUTaHA HAa OCHOBAHUM HUCCIEIOBAHUS 3aBUCUMOCTH LIEHBI YYaCTKOB OT
WX TUIOIIAJIH.

CornmacHo  aHanmutuueckuMm — uccienoBanmsiM  OOO  «lIpuBOKCKHH  TEHTP  METOJMYECKOTO U
MHGOPMAIMOHHOTO 00€CIICUYEeHHUs OLIEHKIN», PEe3YyJIbTaThl KOTOPOro MpHUBeacHbI B «CIPaBOYHUKE OLICHIIHKA
HensrxumMocTu 2017, 3emensHbie yuactkuy, Huxuauit Hosropon, 2017 roa, 3aBUCUMOCTD LIEHBI OT ILIOIIAAN
HMMEET CJICIYIOIINI BUJI;:

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 12€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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Ta6bnuua 9.2-7 3aBUCMMOCTb YAE/IbHOM LieHbl OT nJiowwaam

3aBMCUMOCTE Y4ENBHOM LieHb! OT NoWwagK semensHoro yyactka nog MMHC.
1,05 - ___ Doseputenshuliinereppan
1 S
£ 0585 ——— e e
a
=
T 09 -
<
'g 0,85 —
hhhhh ~ = 2,3 07x-0,115

T~ e S = S el
% 0.8 ~ — — e
§ - y = 2,5588x 0128

OJ?S  -— B - - F— e
a y = 2,8285x 0142
| Y I - P Sl st

0,65 - ——— S

0,6 - N— - —_—
o 2000 4000 6000 8000 10000 12000
Oﬁlﬂgn nnol KB.M
MAKCHMANbBHOE 3HAYEHWE NOBEDHTENBHOMD HHTEDBS, p’e,ﬂ,uee IHaYEeHWe
B MMHHMANDHOE 3H3UEHKHE AOBEPHTENEHOTD MHTEDBANG

Ta6bnuua 9.2-8 Pacuer KOPpPEKTMPOBKMU Ha nowanb

Iapamerp O0beKT OLeHKH Oo0bexT-anaJor 1 OobexkT-anagnor 2 | O6bekT-anajgor 3 | O6bekT aHajor Ned4
Inomane kB.M. 111 500 10 000 211 900 24 500 22 500
Koaddunuent koppeKTHpoBKH 0,57642 0,78297 0,53128 0,69875 0,70635
Koppexrtuposka -26,38% 8,50% -17,51% -18,39%

UcTouHuMK: coctaBneHo OLeHLMNKOM

Buecenue gecosvix koappuyuenmos

Cornacao TpeboBanmssM ©CO, HEOOXOAMMO NPOM3BOAUTH OOOCHOBAHHE BCEX PACUETOB M PE3yJbTAaTOB B
oTueTe 00 OIIEHKE.

HeoOxomumo paccuuTath napamerp, OOpaTHBIA YIETbHOMY BECYy CYMMBI KOPPEKTHPOBOK TIO KaXKIIOMY
aHaJory B 00LIel CyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM OoJjblie yIeTbHBIH BEC, TEM MEHBIIE BECOBOM
koaduient u Hao60poT). [IponszBoanuTs pacyer npearaercs o cienyrolei popmyre:

K = (Sal+D/(S, | +1)
(Sal+DA(S:|+D) + (Sal + DS, [+ 1) + .+ (Sa|+ DA(S, [ +D)

K — uckomslii BecoBoii k03¢ HUIIEHT;
N —HOMep aHajora

S

A - CyMMa KOPPCKTUPOBOK 110 BCEM aHAJIOTaM;

(92]

L.n - cymMa KOpPEKTHPOBOK aHAIIOTa, I KOTOPOTO TIPOU3BOAUTCS PACUET;

w

1 - cymma koppekTrupoBok 1 —To aHanora;

2 - cyMMa KOpPPEKTHPOBOK 2-TO aHAJIOTa,

w um

N - cyMMa KOPPEKTHPOBOK N-TO aHAJIOTa.

(S4/+1)
JanHyto (popMyiTy MOXXKHO yNPOCTUTh, YMHOXKUB YHCIHTENIb U 3HaMeHaTenb Ha 1/
MOTy9UM

, B pe3yypTaTe

K 1S, .| +1)
LS, |+ 1) +1/(S,| +1) +... + 1/(S,| +1)

OueBUIHO, UTO 3aBUCUMOCTH Beca OT CyMMbl KOPPEKTUPOBOK HE JIMHEWHAs, MHAYE PACIPEICICHUE BECOB
OBLIO OBI TOPa3/IO MPOIIIE MO MPSIMON TPOTIOPIIHH.

Takum o00pa3oM, OIEHIMK IS pacdeTa YACTbHBIX BECOB HCIONB3YET MOCIEAHION (HopMyity s
JATbHEHUIINX PacYeTOB YACIbHOW CTONMOCTH COTKH 3€MEIHHOTO yYacTKa.

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 12€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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Ta6auua 9.2-9 PacuyeT CTOMMOCTH 3€MeJIbHOro y4yacTka

CroumMocTh 3a

Oomas CKoppeKkTHpOBaHHAS
Ne . COTKY KoppekTunpopka KoppekTuposka | CKOppeKTUpPOBaHHAS
KapnacrpoBblii Homep IJI0IA/Ib, CTOMMOCTH 32 1 cOTKY,
n/n YCJI0BHOTO Ha IUIOINAAbL Ha IUI0IAAbL CTOHMOCTH
COTKa pyo.
y4yacTka, pyo.

1. 50:23:0050373:108 1115,00 20 906 0,00% 20 906 23310190 23310 200
2. 50:23:0050373:29 1115,00 20 906 0,00% 20 906 23310190 23310 200
3. 50:23:0050373:28 1115,00 20 906 0,00% 20 906 23310190 23310 200

4. 50:23:0050373:109 262,26 20 906 20,18% 25125 6 589 283 6 589 300
5. 50:23:0050373:35 1115,00 20 906 0,00% 20 906 23310190 23310 200
6. 50:23:0050373:58 1115,00 20 906 0,00% 20 906 23310190 23310 200
7. 50:23:0050373:104 1115,00 20 906 0,00% 20 906 23310190 23310 200
8. 50:23:0050373:98 1115,00 20 906 0,00% 20 906 23310190 23310 200
9. 50:23:0050373:93 852,74 20 906 3,46% 21629 18 443 913 18 443 900
10. 50:23:0050373:79 1115,00 20 906 0,00% 20 906 23310190 23 310 200
11. 50:23:0050373:57 1115,00 20 906 0,00% 20 906 23310190 23310 200
12. 50:23:0050373:127 1115,00 20 906 0,00% 20 906 23310190 23310 200
13. 50:23:0050373:87 1115,00 20 906 0,00% 20 906 23310190 23310 200
Bcero 281 445 400

WUCTOUYHMK: paccunMTaHO OLeHLNKOM

Ortyer 00 oneHke 3eMeJbHBIX Y4acTKoB (13 ex.) Ist JAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUsI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 12€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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10. COI'JIACOBAHME PE3VJIbTATOB OLLEHKHA

Cormacuo m. 25 ®CO Ne 1, B ciy4yae HCHOJB30BaHUS HECKOJBKUX TMOAXOJOB K OIICHKE, a TaKXKe
UCIIOJb30BaHMsSI B paMKaX Kakoro-Tu00 U3 TMOAXOJIOB K OICHKE HECKOJBKHX METOJIOB OLCHKH,
BBITIOHSIETCS TPEABAPUTENFHOE COTJIACOBAHHUE WX PE3yJIbTaTOB C IENBI0 MOJIYYCHHS MPOMEKYTOTHOTO
pe3ynpTaTa OMYyYeHHOTO MPH MPUMEHEHUH moaxofa. [lpu coriracoBanny CymiecTBEHHO OTIMYAIOIIIXCS
OT TPOMEKYTOUHBIX PE3YyIbTATOB OIEHKH, MOJYYCHHBIX PA3IUYHBIMHU MOIAXOAAMH HIIA METOJAaMH, B
Otdere HEOOXOMWMO OTPAa3UTh MPOBEACHHBINM aHATW3 M YCTAHOBICHHYIO MPHYMUHY PaCXOXKIACHUH.
CymiecTBeHHBIM TPU3HAETCS TAKOE€ OTIWYHE, MMPH KOTOPOM pPE3yNbTaT, MONyYEHHBIA TPH MPUMEHEHUN
OJTHOTO TojXoja (METo/aa), HAXOAMTCS BHE TpaHUIl yKka3zaHHOro OICHIIMKOM Juana3oHa CTOUMOCTH,
MOJTy4YEeHHON TIPY IPUMEHEHHUH JPYTOTo MoAX0/1a (MeToI0B) (IpU HAJIUYHH).

B cBs3u ¢ TeM, YTO OOBEKT OLIEHKM OLEHHMBAJICA TOJBKO B PaMKaX PBHIHOYHOIO (CPaBHUTEIBHOIO)
MOJX0/a, @ TaKKe B CBSA3M C BBICOKUM COOTBETCTBHEM pBIHOYHOTO (CPaBHUTEIBHOIO) MOAXO0Ia
PBHIHOYHBIM TE€HASHIMAM, TaHHOMY HOAXO/y MPUCBOEH BecoBo koadduuuent, paBublii 1,00. 3atpaTHbiit
NOOXOX HE MNPUMEHHM sl 3eMeNbHBIX ydacTKoB. Ilo noxomHoMy moaxomy coryiacHO Haumbonee
3¢ GEeKTUBHOMY HCIOJIb30BAaHHI0O KOMMEPUYECKHH MMOTCHINA OLICHUBAaeMbIX OOBEKTOB HcUepHaH. Tak xe
HEIOCTATOYHO JaHHBIX IS TOTO, YTOOBI yKa3aTh OPUEHTUPOBOYHBIC 3HAUCHHS OLICHUBACMOM BEIMUHHBI.
Buny storo OneHIIMK He YKa3bIBaeT JaHHbIC 3HAUCHUSL.

Cornacho 1. 26 @CO Ne 1, nocne npoBeaeHus npoueaypsl corinacoBanus OUEHIIUK TOMUMO YKa3aHUs B
oTyeTe 00 OILICHKEC HATOTOBOM BEIMYMHLI CTOMMOCTH O0BEKTa OIICHKN HMMCECT IIpaBO IPUBOAWUTL CBOC
CY’KACHHUE O BO3MOXHBIX IpaHUIaX MHTEpBAJIa, B KOTOPOM, IO €0 MHCHUIO, MOXKCT HaXOAUTHLCA 3Ta
CTOMMOCTb, €CIIU B 3a[JaHUM Ha OLIEHKY He yKa3zaHo uHoe. CoriacHo 3aJaHMIO Ha OLICHKY, B 00beM padoT,
IIPOBOJUMBIX OHCHHII/IKOM, HEC BXOJUT COCTaBJICHUC CYXICHHUSA O BO3MOXKHBIX TI'paHUIAX HHTECpBAJIa
CTOMMOCTH. B CBSI3U ¢ 3TUM OHCHHII/IK HC YKa3bIBACT 3TU 3HAYCHUA.

BBuay Toro, 9TO pacyeT CTOMMOCTH IPOM3BE/CH C IIPUMEHEHHEM TOJIBKO OJJHOTO MOAX0Aa (PBIHOYHOTO),
COTJIaCOBaHUS HE TpeOyeTCsl.

Ta6auua 10-1 PesynbTaThl OLLEHKM pas3siMuHbIMK NoaxoAamMm

PeSyJ’leaTbl OUHEHKH, NMOJYYECHHbIC NPH NPUMEHECHUHN

06 Pa3/IHYHBIX IOAX0/10B K OLCHKE
'bEKT OLCHKHA

3aTparHblii CpaBHHUTeJILHbII JoxoHblii
noaxon, pyo. noaxon, pyo. 1oaxoj, pyo.
3emMenbHBIC ydacTKH (13 en.) A JaqHOro CTPOUTENBCTBA
C IpaBOM BO3BEACHHUSA OKWJIOrO JOMa C IIPaBOM
peructpanuu l:I'pO)KI/IBaHI/ISI B }ieM, pacmnoioXeHHBIE B He npiversiics 281 445 400 He npiversiics
PamenckoM paiione MOCKOBCKO# 00JaCTH, BXOJIAIINE B
COCTaB aKTHBOB 3aKpHITOTO MMaeBOTO WHBECTHIIMOHHOTO
(dhonma HeaBmxkuMocTH «PBM - TTomMoCKOBHBIT»

10.1. WTOroBAs BEJIMMUHA CTOMMOCTU OB bEKTA OLIEHKU

Ha ocHoBanum mpenocTaBiieHHONW HWH(MDOPMAIUH, BBHITIOJTHEHHOTO aHAIM3a W PAcYeTOB PEKOMEHIyeMas
HAMM WTOTOBAas BEUYHMHA PBHIHOYHOM (CITPaBEITUBON) CTOMMOCTH OOBEKTa OIEHKH, ¢ HEOOXOIUMBIMHU
JIOIYIIECHUSMUA Y OTPAaHUYEHUSAMU COCTABJISACT:

281 445 400 ([Jeecmu eéocemboecsam 00Ul MULIUOH UEHMBIPECHA COPOK HAMDb MBICAY YemblPecma)
pyoaeii

B TOM YHCJIE:

PoiHOYHAas (cipaBeIuBast)
Ne n/m O0beKT npaBa KapacrpoBslii Homep ILtomane, coTka CTOMMOCTB (OKPYIJIEHHO),
pyo.

3emenbHBId yuacTok. Kareropus 3emmn -
3eMJIM CEITLCKOXO3SICTBEHHOTO Ha3HAUCHHSI.
Paspemiennoe  ucnonb3oBanue - Jlus
AYHOTO  CTPOUTENbCTBA C  [PABOM
BO3BEICHHUS JKWJIOTO JOMa C IIPaBOM
PETUCTpALUK IPOXKUBAHHS B HEM

50:23:0050373:108 1115 23310 200

Otyer 00 oueHKe 3eMeJIbHBIX y4acTKOB (13 ea.) AJIsi AaYHOIO CTPOMTEILCTBA ¢ NMPABOM BO3BEJAEHHs KUJIOI0 A0Ma C
NMPaBOM PerucTpaluy NMpPoKUBAHUSI B HEM, PacIojo:KeHHbIX B PamenckoM paiione MocKoOBCKol 00J1acTH, BXOAsIIIUE B
COCTaB AKTHBOB 3aKPbITOI0 1a€BOr0 HHBECTUIMOHHOIO (hoH1a HeABMKUMOCTH «PBM - IloaMocKOBHBII
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PopiHOYHAs (cHpaBeIMBast)
Ne i/m O0beKkT npaBa KapacrpoBblii Homep Inomanp, coTka CTOMMOCTH (OKPYIJIEHHO),
pyo.
3emenbHbId yyacTok. Kareropus 3zemin -
3EMJIM CENILCKOXO03SHCTBEHHOTO Ha3HAUCHHSI.
PazpemienHoe  ucnonb3oBaHue - - JIst
2. P A 50:23:0050373:29 1115 23 310 200
JJAYHOTO  CTPOUTENBCTBA  C  IIPAaBOM
BO3BEJCHHUS OJKWJIOr0 JOMa C IIPaBOM
perucTpalnyy NpoXKUBaHUS B HEM
3emenbHbI ydacTok. Kateropust szemim -
3EMJIM CEJILCKOXO03SIHCTBEHHOTO Ha3HAUCHHSI.
PazpemienHoe  ucnonb3oBaHue - JIst
3. P A 50:23:0050373:28 1115 23 310 200
JTAaYHOTO  CTPOUTENBCTBA  C  IPAaBOM
BO3BEJCHHUS OJKWJIOrO JOMa C IIPaBOM
perucTpanyy NpoXUBaHUs B HEM
3emenbHbI ydacTok. Kateropust zemim -
3eMJIM CEIbCKOXO035HCTBEHHOTO HA3HAYCHHUS.
PazpemienHoe  ucnonb3oBaHue - JIst
4, P A 50:23:0050373:109 262,26 6 589 300
JTAaYHOTO  CTPOUTENBCTBA  C  IPAaBOM
BO3BEJCHUS JKWJIOr0 JOMa C IIPaBOM
perucTpanyy NpoXUBAHUsS B HEM
3eMenbHbIA ydacTok. Kateropust semim -
3eMJIM CEIbCKOXO035HCTBEHHOTO HAa3HAYCHHUS.
PazpemienHoe  ucmosib3oBaHHe - JIst
5. P A 50:23:0050373:35 1115 23 310 200
JTAYHOTO  CTPOUTENLCTBA  C  IPaBOM
BO3BEICHHUS JKWJIOr0 JOMa C IIPaBOM
perucTpanyy NpoXXUBAaHUsS B HEM
3eMenbHbIN ydacTok. Kateropust szemim -
3eMJIH CEIbCKOXO035HCTBEHHOTO HAa3HAYCHHUS.
PasperieHHOE ~ HCIIOJNB30BaHHE - JIst
6. P A 50:23:0050373:58 1115 23 310 200
JTAYHOTO  CTPOUTENLCTBA  C  IPaBOM
BO3BEJCHHUS JKWJIOr0 JOMa C IPaBOM
pEruCTpalyy NPOXKUBAHKS B HEM
3emenbHbId yuacTok. Kareropus 3emin -
3eMJIM CEIbCKOXO035HCTBEHHOTO HAa3HAYCHHUS.
PasperieHHOE ~ HCIIOJNB30BaHHE - Jist
7. P A 50:23:0050373:104 1115 23 310 200
JJAYHOTO  CTPOUTENBCTBA  C  IPAaBOM
BO3BEJCHHUS JKHJIOrO JOMa C IIPaBOM
PETHUCTPALUH IPOXKUBAHHS B HEM
3emenbHbBId yuacTok. Kareropus 3emmn -
3eMJIH CETbCKOXO035HCTBEHHOTO HAa3HAYCHHUS.
PasperieHHOE  MCIOJNB30BaHHE - ISt
8. P A 50:23:0050373:98 1115 23 310 200
JTAaYHOTO ~ CTPOUTENBCTBA  C  IPAaBOM
BO3BEJCHHUS JKHJIOrO JOMa C IIPaBOM
PETUCTPALUH IPOXKUBAHHS B HEM
3emenbHbBId yuacTok. Kareropus 3emmn -
3EMJTH CEJTbCKOXO3SIHCTBEHHOTO Ha3HAUCHUSI.
PasperieHHOE ~ MCIIOJNB30BaHHE - ISt
9. P A 50:23:0050373:93 852,74 18 443 900
JTAaYHOTO  CTPOUTENBCTBA  C  IPAaBOM
BO3BEIICHUSI KWJIOTO JIOMa C IPaBOM
PETUCTPALUH IPOXKUBAHHS B HEM
3emenbHbBId yyacTok. Kareropus 3emmn -
3EMJTH CEeJTbCKOXO03SHCTBEHHOTO Ha3HAUCHUSI.
PasperieHHOE ~ MCIIOJNB30BaHHE - ISt
10. P A 50:23:0050373:79 1115 23 310 200
JTAaYHOTO ~ CTPOUTENBCTBA  C  IPAaBOM
BO3BENCHHUS JKWJIOTO JOMa C IIPaBOM
PETUCTpALUK IPOXKUBAHHS B HEM
3emenbHBId yuacTok. Kareropus 3emmn -
3eMJIM CEJILCKOXO03SICTBEHHOTO Ha3HAUCHHSI.
Pazpemiennoe  ucmonb3oBaHue - JIst
11. P A 50:23:0050373:57 1115 23310 200
JTAYHOTO  CTPOUTENBCTBA  C  IPaBOM
BO3BEICHHUS JKWJIOTO JOMa C IIPaBOM
pErHCTpalvU NPOXXUBAHUS B HEM
3emenbHbI ydacTok. Kateropust zemim -
3eMJIM CEJILCKOXO03SICTBEHHOTO Ha3HAUCHHSI.
Pazpemiennoe  ucmonb3oBaHue - JIst
12. P A 50:23:0050373:127 1115 23 310 200
aYHOTO  CTPOUTENbCTBA  C  PABOM
BO3BEICHHUS JKWJIOTO JOMa C IIPaBOM
pETHCTpaIU NPOXXUBAHKS B HEM
3emenbHbI ydacTok. Kateropust zemim -
3eMJIM CEJILCKOXO3SICTBEHHOTO Ha3HAYCHHSI.
Pazpemiennoe  ucmonb3oBaHue - JIst
13. P A 50:23:0050373:87 1115 23310 200
JJAaYHOTO  CTPOUTENBCTBA  C  IPAaBOM
BO3BEJCHUS JKWJIOr0 JOMa C IIpaBOM
pETHCTpalyy NPOXXUBAHUS B HEM

Otyer 00 oueHKe 3eMeJIbHBIX Y4acTKoB (13 ea.) AjIsi AaYHOIO CTPOMTENLCTBA ¢ NMPABOM BO3BeJdeHHs KUJIOIO A0Ma C
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Cy)xaeHune OueHLMKa 0 BO3MOXXHbIX FpaHMLIAX UHTEepBaJia, B KOTOPOM MOXXET
HaXoAUTbCSA UTOroBasi CTOMUMOCTb

B cootBerctBum ¢ 3amanuem Ha oreHKy oT OmeHIKa He TpeOyeTcsl TPUBOANTE CBOETO CYXICHHUS O
BO3MOXHBIX I'PaHULIaX UHTEPBAJa, B KOTOPOM MOXET HAXOJAUTHCS UTOrOBasi CTOUMOCTb.

Ouenmuk, deaos A.H. @

Otyer 00 oueHKe 3eMeJIbHBIX Y4acTKoB (13 ea.) AjIsi AaYHOIO CTPOMTENLCTBA ¢ NMPABOM BO3BeJdeHHs KUJIOIO A0Ma C
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NMPUNOXEHUE 1. MNEPEYEHb [AOAHHbIX, WUCMNOJIb3OBAHHbIX
NP NPOBEAEHNN OLLEHKU OBBbEKTA OLIEHKUA

1. NMPABOBASI UHOOPMALIUSA
1. TI'paxnmanckuii kogekc Poccutickoit deneparium;
2. 3emenbHblii Kogeke Poccuiickoit deneparuu ot 25 oktaops 2004 r. Nel136-D3;

3. ®enepanbubiii 3akoH 0T 25 okTsa0ps 2001 roga Nel37-®d3 «O BBeacHHM B IeHCTBHE 3eMEIbHOIO
kogekca Pocculickoit denepanumny;

4, ®enepanpHbiii 3akoH PO «OO6 oreHouHO#N AesTenbHOCTH B Poccmiickoit deneparumy oT 29 ot
1998 r. Ne 135-P3;

5. ®enepanbHblii cTaHAapT oueHKH «OOIIUe MOHATHS OLEHKH, MOJIXOABl K OLEHKE U TpeOOBaHUS K
npoBeaernio oreHkH (PCO Nel)y, yrBepxnen [Ipukazom MunskoHompasButus Poccuu Ne 297 ot
20 mas 2015 ropa.

6. ®DenepanbHblii craHgapT oueHku «llems omenku u Buabl ctomMoctu (DCO Ne2)y, yTBepkIeH
ITpuxazom Munskonompassutus PO Ne 298 ot 20 mas 2015 rona.

7. ®epepanbHblii cTaHAapT oneHkn «Tpeboanmsa k ordery 00 omeHke (DCO Ne3)y, yrBepxkieH
IIpukazom Munskonompazutusa P® Ne 299 ot 20 mas 2015 roga.

8. ®enepanbubiii crangapT oneHkH «Onenka Heaprkumoctu (DCO Ne7)y», yrBepxknaeH Ilpukazom
Munskonompasputus PO Ne 661 ot 25 centsopst 2014 rona.

9. MexayHaponubiii cranmapt (uuancoBoir ortuetHocTH (IFRS) 13  «Omenka chpaBeminBOi
CTOMMOCTH» YTBepKJeHHOTr0 Npukazom Munduna Poccuu ot 18.07.2012 Ne 106H

10. Cgogp cranmapro onenku Ob6mepoccuiickoit ObmmectsenHoi Opranuzanun «Poccuiickoe 001ecTBo
ornenmmkoBy. (CCO POO 2010). Ilporokom Ne 284 ot 18.12.2009 1. ¢ U3MEHEHUSMHU W
JIOTIOJTHEHUSIMH.

2. METOAWYECKASI UHOOPMALIMS

1. MeTtoandecknue peKOMEHIAIMU 110 OTPEICICHUIO PHIHOYHOW CTOMMOCTH 3€MEbHBIX YYaCTKOB,
YTBEPXKIICHHBIE pacnopsbkenrneM MunanmytectBa Poccuu ot 06.03.2002 r. Ne 568-p B pemaxiumn
pacnopspkenuss MunumymiectBa Poccun ot 31.07.2002 Ne 2314-p.

2. OneHka CTOMMOCTH 3eMeNbHBIX y4acTkoB / llog obOmieit pemakmmeii B.I1.AatonoBa — M.: NU]|
«Pycckas onenkay, 2006.

3. «CripaBOYHUK OICHIINKAa HeABWXUMOCTH-2017. 3eMenbHbIE YYacTKU CEIbCKOXO3SIMCTBEHHOTO
Ha3Ha4YeHUs», u3nanue uerseproe. Jlelidep JI.A., Huwkuunit Hoeroponm, 2018.

4, CrpaBOYHHUK OICHIHKA. KOPPEKTUPOBKM ISl OICHKA CTOMMOCTH 3EMEJbHBIX Y4YacTKOB
MockoBckoi oosactu 2017.

5. 00O «Hayuno-npaktnyeckuii Llentp Ilpodeccronanbroit OueHKW», pe3ynabTaTbl KOTOPOTO
npuBeieHbl B «CIIpaBOYHHUKE PacUETHBIE aHHBIC [T OlleHKU U KoHcanTuara CPJ[ Ne23», Mocksa, 2018
roJI.

6. CrpaBouHO-uH(pOpMaIOHHbIE Internet-u3nanus u Internet-cTpaHUIIb.

Otyer 00 oueHKe 3eMeJIbHBIX y4acTKOB (13 ea.) AJIsi AaYHOIO CTPOMTEILCTBA ¢ NMPABOM BO3BEJAEHHs KUJIOI0 A0Ma C
NMPaBOM PerucTpaluy NMpPoKUBAHUSI B HEM, PacIojo:KeHHbIX B PamenckoM paiione MocKoOBCKol 00J1acTH, BXOAsIIIUE B
COCTaB AKTHBOB 3aKPbITOI0 1a€BOr0 HHBECTUIMOHHOIO (hoH1a HeABMKUMOCTH «PBM - IloaMocKOBHBII



NOATBEPXXAAOLLUNX

58

KONMMn AOKYMEHTOB,

NMPABOMOYHOCTb OLIEHKHA

NMPUJTIOXXEHUE 2.

o
®

4%

k. J
\
(1)
T
[
\L/
&5
I

.
",
4
L
1

Py
o
()

(onon) _f

HIMERE 1['D \H

i
I

i
\L/
(1A

ry
w,
(1

“1 6107 Bradue (¢ HNOHUIGE BUHAL'E100D BLk]f
"1 6107 BUadue (¢ BH OIMHEOLO0D Ol 19HAIERLIOTdL BHHAYAED dlTHHE]f

i
"
(1

-

:
7
.

"RI0J £ [T FAOKON « 7 » OnerMg

4

Wil OTOWIDIHEY BXHaN0) 8102 21 71 10 ¢-SC09 10N T
20220 20 OF HOLALAaIoRaT HIJONKHATSH BNHANO) "§10C C0 C0 10 [-8T6C00N |
:1BLOALIR HIGHHOMNENHHIrRE Y

18661°L0°6T 10 ED
~GE AN «nmedarady HONIHIIO § HIIOHTLILEIL HOHROHINIO O()» WOHONESE
weHaredarag 9 HMHELdLE1000 & Mimudorady HONOUMO00g kmdornddar
Y258 BH 9LOOHIIDIEIN OLAHKOHINO TIErE1dMA0 oundy LOOKH NHIHAN()

FE2600 aN wraHosneddnnd “ iy {0z FIOEOH « O) »
:00d BoHa1h didaad 8 HahoINE

i

\lJ
4
.
i
,
()
1

I3H (BHUELOHAVEOH
otoHdeHHIIMNONY BAOW NN HLOOHIUALEIN HOHhOHANO KMHAIrE10aM A0 eaedu ﬂv_moza._.ucva:

L4
\L/
£

T e

:
o
4»

:

T3TT THI0HAILEAY HOHKOHATIO KHHALrE199M K50 eardu exgoHe1o0udu KeHarogodolf

k&2 v
b

i

U
4
X
:
"
1
.

F£2600 wodawon
wiannonnedionsad ve 1 o7 BAOBOH « Gp » d1o3ad @ (B)HAROINE U OOd WOHAh EILOKIEE

(0N OH ®)

(unan o0 numuoor ‘wecdo)
dinoxgeq dol € "1'00 HONIHONIO O HHIIOY DG A WIHHIDITL()
U600T'T1ET HOMIE “TEOTTO N §09F sudad trdoudseit

©
1

-
-

i
\l/
4y

.

nugadoi)] yodirHy €ord]f OLh ‘WOL O
omwou oHe
ehugadoay] sadruy eaorrdyf

?,

(OBUIINWO 11 XN ENITINDD)

nngadoupy waduny sora)/

:
\l
4y

.

i
\L/
(1

.

OIMHIIEKRE Ol
pHeI9E soxmmuano uunesnHeido yowaLdurdiadonwed vdiodad €1 XOMINGE BERIIKOLOVH

NHITHATIO)

W

i
\1/
()

rY

i
o
'

¥

“£000 4 WANNONRALWIDE 4 LO0Z SWOM § BONMIIHING WNEEUMEId0 xemdAduyAsadoned
BAUIIIT WOMHIGLIOFTAIOS HOHMTS & LOGWAVD

goxmmuano nunesnneido nowaddurdadonwes vdiddad tn

- -,
& S —
“ w edIHIIag
g 1
AN -S I~
g \ e, vd. N Ys
n oo seeess ou uami onmagIHNOd ooy Nt —— P T p—
l. = n.l 1do w T T € SRLIHOUK O &2 RLALUWNON OIOHTOARHAKAIN HALE HAl' v ....:.i;x!a s WoUh
‘ OEUQ< m.§ “ - W - =
'l, v 0!. mu T S1-L8-L9T (66¥) 1 Med | €S-LS-19T (66¥) ‘ST-¥L-TI9 (S6v) 1L
e o™ NI'00I0IS"MMM Q@M | NI'00I0ISPOjuL i[rew-g | sogw/e ‘REMIO "I ‘8L0LOT X
: F SPPTTOSOLL HHH |  9¥L6¥100LLT0T HAIO

GONUIMHATIO 041D MI0 FONDUUDDO0d

BUNIVENHV.IAO BVHHALLOAMEO EVIOHHUID04amg0

d

i
",
.

perucrpanuv NnpoKMBaHUs B HEM, PacloJOKeHHBIX B Pamenckom paﬁone MockoBcKkoit OﬁJ'laCTI/I, BXoAdAlIHE B COCTaB

OTtueT 00 oLeHKe 3eMeJbHBIX y4acTKOB (13 ex.) 1JIsl Ja4YHOr0 CTPOUTEIHCTBA € IPABOM BO3BeeHHSI JKHJIOTO 0Ma € PABOM
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»



59

HUNERE 7D \W Z m Unot_un:q

“1 610 Bradue Og WXIML .
“1 610T Kradue (g BH OIMHEOLIO0D Ol z=u§n_u==3

d 1dowes “HLDOHIIALEL |OH

inaedu n HAHATIO aresairfead o
eodom du axes © “erno oJoHHOMIEIHAUNON €4 w1aradd
wHeNomes xeived o sunewdodun 1946118010 00d €
daw n oreuk1d00 M
divaad BLHINOI D) SHMNENIIMTH

OG0 B NNE010 wonadat NOTCENONIGUd WAL N8
0202°90°0€ o1

10 @ msoyar ¥odd “9&d 00000E AWWKD Bit §10T 60'L0 L0 PETO00-81/20000/9LLAISTEOBI/ITIITL
dowosoyy aomoxedr) ¢

2020290 0€ 01

H10T10°10 9 Kuioyor ¥oda 0Kd 00000E KWED B §10T'60°L0 10 FET600-81/Z0000/9LLAISTEOBINTIITI
~CEPIN dosouoy/ - ounesoxediyedary,, 0RIDAMQO aondanonnye dorrdyi() T
S610TTI'IE O 810 11°6T 3 ¥Ma1oar %0dd “04d (00000 ANWAD EH §10T'|

10 81/€6506/9LLATIG60N dosololf Jedary,
SN0 0TI LI1IN 10 HIHES

1217 § THIIOHALIABIT 1O

L ENHOTQUHR ), OILLD0HHANIINALO HOHHIRHHEAIO D 0ALIAMQQ) (2019
1ad 1
uuneenieido durr Cadowed
gonarh adidaad WOTIHIY darnmes d Ay

TR LOOTANT

_NONN—v_ou

& xsa._bxuﬁou

edow Nex Wl ¥av vaedi di1

RRITRS £20 eaedu du senarosodgoyf

FET600 wodawon

wiannomnedianiad Be 1 p1og FIGEOH « 00 » d123ad & (B)HOROINE H OO WOHAIh KILDKIHK

(oo 01 S)

hnaadoly] nadiriy 803l OLh *ROLO

e 140 UGS SOULD8 SO O D)

‘ehugadoa)q sadirny eaora)y
OIMHAEKRE Ol
eHeras soxnmuano wimeenkeido yowakduir{iodowes ed1odad £ EXOULINE KRINEOLIEH

1do n durr&iad ediddad e
eMIHUIg
P . oL i, e s ks PTTTIO L LLL E,
BLALHINON 0IOHYOdEHAVNDN HALTy ol u Hoh Wauy,
s g el
® A FASDEIL D
B1-48-L9Z (66¥) : 2MeD _ £6-L5-192 (66¥) ‘ST-¥L-299 (S6¥) 1AL
NI'00IOIS'MMM :qdM | NI'00I01SDOJULfeW-F | BOE ¥/e ‘eMOW "I ‘8LOLOT (X

SYPZZO80LL HHU | 9¥T6V100LLTOT HAIO

GOMUIMHATIO 09LOFMI0 TONOYUIDO0d

BUNVEMHV.IAO BVHHILLOAMEO BVIOUHUDD0ddmd0

Mgz 0C wwedesd < o *OF

—zafuroual u eros ndy eH KILIRYINE LELIILLE HEHHOMIENHpHVERY]

HNHAG Q'Y ~ doxxadny

gy NUg 0t miedssd * go "%

«aodvex xuxoannavaedul
uxgorosvon mineenneido on duwan uruddLoad mumavedavog»
yunavxadns osonronvog osonavedova sunamad HHHEHOROO BH

CHLIOWHWHEYIH BEXHIN(O»

HIDOHIVILEIY HOHROHINO OiMHAVAedUVH OO MIDOHIVILEAY
HOHROHANIO HIIBVGO § LBLIALLE HITHHONNENHDHVREN HHINEOLICH

G0l wdesd < 70 7 * tszszo0 N

MLIOOHIVALEAY HOHROHATIO HLOVVIO &
| LVLOALLV HISHHOUYIVNHOUVVEN

OtuyeT 00 O1leHKe 3eMeJIbHbIX YYacTKOB (13 ez[.) AJI JAYHOI'0 CTPOUTEIBCTBA € IPAaBOM BO3BE/ICHUHA KUJIOT0 I0MA C MPaBOM

perucrpanuv NnpoKMBaHUs B HEM, PacloJOKeHHBIX B Pamenckom paﬁone MockoBcKkoit OﬁJ'laCTI/I, BXoAdAlIHE B COCTaB

AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»



 Kozapw Ginise mypasm X : .
nmuox DHUIAOM
&5 N 0202232 &5 Ko 0202232t

wwwm

: st AT IKOHOM I ltn_ﬂf_mﬁomommu_imgmo

1 ] { YHoGHYI0 POTPEMMY BLICIIEro obpalonaIis

:mm m anymll mimﬂ av Gomw&ncuu mux ' nowiufmu 0% 'oﬁ'
Mmﬁrmmm mgmyu § s : |

l‘w_-mm | —m—lwmm:___._

, ocyanpe arTecTain it or

—faeay 2000 ___ampern 2010 roan exy (ef) npuchocss

Mfﬁ#ﬂ . (M) BAKATL ABP 'W""‘""‘ e s mm 3 () maacssiseckan crencith BAKAJIABP

B
HAOM

OTtueT 00 oLeHKe 3eMeJbHBIX y4acTKOB (13 ex.) 1JIsl Ja4YHOr0 CTPOUTEIHCTBA € IPABOM BO3BeeHHSI JKHJIOTO 0Ma € PABOM
perucrpanuu NpPOKMBAHMUSI B HeM, PacHojIoKeHHBbIX B PameHckom paiioHe MoCKOBCKOIi 00.,1acTH, BXOJsIIIHE B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»



61

U"BE MID0HHELO13810

“€d080.0l] 0JOMEOLOEH BUHERHOND ILEY D 19U X-¢ 38HTEOU

OH MUK (OHSUBLMKOILNG 191eY 8Q0) 4 §L0Z Kdgexsl _n ou "1 810z ¥dgsoK 6Z o Youdau 8 noKodord wemseettedioou
anadaus Q00 WISHHEY ‘Wxon) evads WMHAMaWeos O auHesogadl -

‘gneHaLadu enausKaadu 0,0doLox uMHaMaNEDS O
du yowEdu BUKMUEH EDLBBIM -

h mEN wdgenat 1e

‘wotrade u " / Athan nesad

‘evfads d

ou " 8102 ¥AQEOH 6Z 9 Youdau &
0Lh ssue_a» sn.._
‘egdamA suHaHNhudY

Eo:o: BH WMIMHENO KOUBUEK WOCOLON WOHBUH Jadowed

ano uneedu ‘miHaho

8 huu xuaiads evade du ee A xoud
(g ‘wxueho ey et nHauuALoeH xoud (Y 'BoL0IBUEY suHesOoXed1d
T} @ dososolf ummi Xx9doL0N BMHBUUALOBH WERAUD BH 'MINEXOWJ
“awHesoxed1d

osodoLox A

Kdoso.oly AwameoioeH
ou osodoLox du e A »oud ‘etfada o
‘uwexomn) Awa 2 neseo 8 d. XISHU W
woxond (g g) wehuu :sﬁe& (vum) 1 ‘wxHano ns..os-oa: eH dososoY
A s egdamA d ou 2)
woxond (v 0

“XBUQAd Xi¥ouno00d
8 K"Hecexk Ad Awam ou muwadu ennko LMWKy ‘ewnio sesoxedi)
os:nnoxonpo ouesosLonsY 0iodoLoN 3WMHOhaL 8 ‘¥ads et wwady auoen TiexdatA osedu So:s snwmaoxedi)

woie wdy xsxo:»:o__ 99 KUY O woHY (xadi) £ aMHaneL 8 D Awwho oifs
LY 8 Woh @WWAD 8 nwadu wosoxedio 1RLeuuo deniud g
exumaoxedi) e1and
BH 040d0LON aMHBKEL 8 ‘swade ec uuwadu Wosoxedld dioen Axumeoxedi)
9LMIBULO HEEBQO Wole wdu o} d d o dosokey
£ag u ed i doot o L £ag ‘wuwadu
191euu0 exodo WaHY e ‘BHY 00 2082 dooy

‘¥odo 8 u adewsed 8 wuwadu MOBOXedLd IRLBLUORH SehAUD g
8 "1 §10Z ¥desHs | oY ¥odd 8 exvmeoxedl) 18n0 WIaHLaKoed

9 WOLBHD 00
ds waku

suHaUUALOEH Xoud 'eYfade ] ‘nwexom) £Ana o
) XI9HM ¥ 0% axorel waenfud wiaeoxedi)
"eQdamA BMHaKMRNAU LHIWOW BH ¥MMHaho
BousUey ._onoS. noKUh sdo sadowed ¥
uweedu ¥ ‘wikaho di ]
egdaini du ed ol evko
wenHamad Auwo oikHHOXes @ wumewukioa ¥ K T
nu X808 Woiahk o waenfuo wiasoxedid WUVhAUD MOBOXVdLD

wenAUd BH  '9MLSQ0d woxoud di) NOWd MOBOXVdLD

90 BWHYE0XVdLD 13990

eH q19Q eHXUOY W (¥eauox "BMW3dU BYEOXVdLD
00 weugAd uidest uhsoaL ud)) "ohkd 00°00Z € 1398UBE1D00 anEed Awameoioen ou suwadu sesoxedid
(19£a151£510) eHaUEOHELIA oH eeumHed g VEUMHVd®
TAWWAD
wo %0} nap exodos ] ‘WeehAUD
Weos ou 1) BOPOXIEd XIGHN N XITHQBPAD ou wnwny P
(10k £a10) K oH wenkus HWTO BH Luwnyy E.uo:xmn.__%».__whhsm
(naauox oo wauakd a1s) '9Ad 00°000 000 § :18BUBELI0D eWWAD sesoxedi) WINWNAD BYBOXVdLD
wWeuwsed])
sotsdoyy uwgedy)
W ede wauan suY ¥odd awmAu “J 6102 vdgexatr vdogoson
L€ LAHAW BG BOBh £2 OU 19A810MaY W "J 8102 ¥AQKOH §Z LAHMW 00 -8-.. oo 2 »:su 8 .—cnc\:un dosouolf unmeoloeH K1E10M3Y XOdD
0L1Z6Z1£2€0 ‘HH Muw wianediowied sadty
husadosy wadivy aoualy xumHano QUILYBOXVALD
"£65525¥¥0 XS
‘£6500000000204810L0€ 9/ "E8X0W 4
‘HEG-BPIUYP OV 8 SGE00000€1060181020% 9/d
L00L0SZLL UL '$E89SOELLL HHU
‘g 'd1d ‘¢ 'Y ‘'exsouogem ‘uA ‘eexoop J 'Z9LG L | ‘vuhedaliag Kexoumaood
Qedauy» OV HMMBOXVALY

"ed0B0J0]] 0JaMEO0LIEH EHHBXOLIOU LOINM

Auwo U dos 1 €M ogl Wu23 ‘senfud g "alsHUoURE
W MNMH D eunsed]] umhAUOU Olh D ‘dososolf U
u e o
BUEOUIA a1HK 1 (1. w esedu) ou Hodowd “OI9.00Bh U LL03H 0J8 "
X eunsedy) eunsedy» A1oxaL ou oc:as ..m—o~ [ ~o wWoxMmeoxedLi) MWRHHaMKdaeLIA
" u» 2 dosoJolf ']
‘MLOOHHRELOLIELO SOLUWKL U WINAD d - ‘(veniuo
1119900 nnHauuALoen udu (omwadu Areuu ee
0 Al ou Aio¥aL ou saueY) wndu
L " BH BH auuoy
"1 810Z BAQEOH 62 E8¥O0W J

INHYEOXYd.LD
vodauy

WLOOHIU3LE3T UOHhOHIMO MMHIWELO3MADO
WdU WIMMH3NO MLOOHHI3EL013810 BUHYEOXVdLD
81/£6506/9.L416603N (d0g010M) OULIOU

Z

nvindal - (whesmouodyseweday) dosoiopf

4 10 81/ES8Z3N
W1D00HHBdEBOY MWHBEOHIO BH Ol BhUEBEIN eduHeaveuy
xerodu c oxAd ahuu & husadosy nadHy soualf
esoxedipedauy» OV
NMMEOXVdLD ‘qU3LVE0XVdLD
ISL0Z'1120
10 oedavy» Oy euused ‘Z
eH sUaLesOXed1) anHeUBKEE ‘| ‘BUHINKOUMUAL
3158k OAWSUWSLOaH 0J3 SE:nuBoo [EL soxxosds: WoLs0du
8 otwe 8 amgoNyy
n EmE@gmﬂa ‘{e1hou A:q momr 0SS amv.c :o» ‘enndy) esadeom|) -
000 SHenaday
NI IeWDGA[BUI® ‘BLROU “UE * vw;u 201 (£06) L+ ‘vaL :snons.ﬂ.xo:( wrdLuwly HAU3 Ly -
N yesse)e@yyunieayzoy (eLnou Ue ‘¢.-9g'gol om.aobmn (G6¥) L+ 'UaL 'hMBa0NBLY ATHEONBLY HUNEWSXOY -
1D 00 o1 qHenaday
Auwd oukxosnutrd Lojorsie BMHIXOLOU
©00 "HOdOLD €M MotKeX BUY AWOHYO ou ‘@xmek WOXDDAd BH xedsuuwacse (xA8Y) Z 8 HaUERLI0D doROIOY UMMEOLOEH JIGH-GUILUROILIVE
‘axtfedou 8 1adouD 308 'OIMHAMEWI0D ¥ WuMMdU oK 19H0doL) MuUDa seniud g
‘MNEHBLEAU HOHHIWSIONU EHHBRALOU BLHBINOW O UBHY G| anHanaLE 80d0Ud
‘WHH O MEEBD @ M oy doL) Atwan 1A a19doLoN W |doud 30g BUHIM3dEVd YOTKLOU
suhedalfag KexoMnI204 uﬂzsuﬂw““umw
10 BWELOWBY W MIDOHHEEEQ0 ‘eaedu oMH|q
‘BuHEE0Xed1d xeunsed|) 8 XISHHEEEXA 'aLeuuSE O edoduos
BuY 3 X808 D 10 A Buo0u WaHY xuhoged (wisdal) 0}
WHONOL B di) vy G D Biand d 5 a1o¥ado auay
WaH ‘ewve 2 KieY O uaHY xuhoged (Mis|)) ¢
@NHehaL 8 Aievuise Beniud WrHauuALOBH ndu Heesgo xumeoxedi)
'g "did ‘¢ Y ‘exsouogeqm) ‘A ‘eexoop J 'Z9LGL | ‘sMhedalag Bexoumoood
:Aoadte ou Evo: U MUM/M NI'yesse)e@sos (|iew-a ou BULMQod ] ‘Huhndu
) sxpzoﬂ. o atve 8 xodd u @ wwehuu wwwalade
(exon) di Wndu axoieL B NUU xuaiadl exou wuM uucHaledu swHauskaYadu HOdOLD
BUY  WOMHEBOHIO a._.:..s.ao: Lo 219d010%  '8109UaLs01000 MMHaAdeHgO wdu Heesgo Suaiesoxedid) ULOOHHVEKSO U VEVdU
EWHEBOXELD UWaedL] g0} U 8 MAHEEENA 1avoxoe
‘maL1aok (. oH aH Awwho 8 Ad oy
‘edogo.olf OJeIMBOLOBH
wnwadu 0 ‘ewwkd O» suatced 8 ‘aNnkd 10 %01
exodd euHanalL 8 ‘weendud waoe
ou L XISHH M XITHGS ou Luwny “eYade anHaHMRMdU
2t “Ad " ou
©0J0do1ox o:xo:s-.:a._ BE  MIDOHHBLDL2810 :sxo_:;._uu: woud ‘e¥ada wmnamewsos o (Mwsuenaladu
‘nwexom) Awa s zcoxoaa 219HM WM amHgalho .
‘exuaghk :ca.scu ou \ifoxoed .
‘(vade
wes “ waenAud BMLI900D BOHHEY WUJ3) WeehAuD wiesoxedid
wiawse euoutadu ou ey xuxtno XKHQaYA> 8 oimHales ou mYoxoed ‘suU3LEEOXEdLD) MLOOHEOHME MHAUALD
" ou g |"voxoed .
?..:E»uaoesnzoqo._ze Wenuy wraLadl wISHHeHUhMdY ‘gdemA mansuead . -
Awniko 8 OU | 3u119d%OU 3080XVdLD
“gnHesoxedLd |
uneed| 9104 Ue ‘xgeniud 8 10 2
‘sMHesoXedLo ukeed|) /'€ ‘U 8 aHHEER)A ‘eYads uuHemawEos BUHVYEOXVdLD
0 Wion BH aH) 2H anHesoxed.d Adoso.olf AWsmuoLoeH oy £4 BUHIhOILDION
U MOHW WM MOHROHISK Q100HaU3LEIT
VIHENO BOLY¥E9.00 MMHBMOHLO 8 SMHILBOHELIA BH g o] U EVHhOH3NO

“ENH U “WxOm) EMHES0Q3dL ILMHOLDILO OISLS

9 1qHaVesenodu 1KYfoxoed auxeL u D 00 |ifoxoed amies

OtuyeT 00 O1leHKe 3eMeJIbHbIX yY4acTKOB (13 eI[.) AJI JAYHOI'0 CTPOUTEIBCTBA € IPAaBOM BO3BE/ICHUHA KUJIOT0 I0MA C MPaBOM

perucrpanuv NnpoKMBaHUs B HEM, PacloJOKeHHBIX B Pamenckom paﬁone MockoBcKkoii OﬁﬂaCTI/I, BXoAdAlIHE B COCTaB

AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»



62

BOLOWUEE ANOeL }NM;CU S_amnxmmhu GMHOMONE0S OJOSOXEdLS AlSUUNE  JiMELI8mAS0 uxxr:moxmmhu
0D WLooHquUs1uaY woxvesoxedioeg sieldufead @ waDeHEH XiSdOLON

Yods ‘U@Lz, g Aevula D |
X196010% 1oeH 2 'edogoiol 0JBMEOLIEH  YOUd UOFOXVdLD® moualeed WVRALID MOBOXVLD
a|uKadIondAYady ‘suHesoxedid uwged|| Z2Z'L'e U 8 ‘8119900 WaehAud | <" 2
| 800S00 0JSMEOLIEH BMKBRHOXO ISLEY O 19U xedi) X-¢ SaHTLoU aH s:x} nx;:!,s:o.ﬁn i
| mieY ago) 1 §L0z wdgexs¥ |g ou J 6102 uaumxu | 2 Yondau 8 diD @ “ |
| amedaue ' 190D WaHHEY ‘waom) evede o -1
‘enenaLedu eHaUREIYadU 0J0d0LON MMHRMaNTOE 0 ‘WoYada U LuaY Y
wdu o) v ! sl Atwaw ueKeo u du WOWEAU IMRMUEH BDLINK -
‘(oneuaLuhoyg 19LeY 3Q0) ) BLOZ Kdgewal ¢ ou 4 §10Z ¥desHs | 9 Youdau
@ 0L09m ouoWw 'eYads ‘(enww o. ) ] “ ! q
uiu wannamad Aund 8 numanukios nun 1D UoRLI0D
2 5 eYads o “¥om) o
04k ‘WHBoudA ndu ] head 8
evads du (g unsed|) (e) Z'}'Z ‘U 9 MMELDL28100D u
| Wuad) " wdu wiHaho eH
edososoy G v a g) WeNMU WHaLadL 0JORKaHMhMdY
‘eVede ° 'exom) o]
T L] vimdoloy ou ‘uwexond Adososoly AwemeoLoer oy
‘auHesOXedLd
¥ouniosody 0,0d010X ¥MHBUUALOEH e UD ed 'SMuSgod SoWeeleuouladu sOLekUEs woxond wieeoxedin ol
EMHEROXE 0J0Y OU HEBO) € 0J00OLON BMHOHWRIGU B¢ MiDONH@B1OL810
EuHOUUALOBH ond  ‘eYads o Wwesom) fna
o weEEd 8 fo) X19HM 1 03 woxoud (g ‘.
aho  uweedu W " @ho WIDBUQD 8 mMhedalYad WOXOUMIOOH BOLE
XIGHK ‘txHEho ‘ewoxee
8 ] eYads du ec
euHavuAkoed  woxand .m Ly wdy  HeNO  emWeYesodu ey
edoscioY L] ] elads
auRaHNhIdU BT sbnzzuubﬁnro shHauuALoeH woxoud 3 2 9 1909d: 143980
BH wWoweago
X4UQAd Xmionn00d
& muecexk Adesosoff ou wuwadu enwnko n aLmy ‘ewnko sesoxedid
PUHEROXELD OUBEOBLOMSY 0J0dOLON 3MHBKAL 8 '¥nads e muwadu Juoeh siexdeh oﬂo: Laawu xumaoxedin wole
ndy) ‘¥MKERAUOU 33 RLBY D MaKY (xadL) ¢ aMKanaL 8 0 Awnko ok
‘sdosoJolf wemeoweH 8 owodiowoAedu wen ‘wamaMenm amwAd e wuwady souunan._u RIBUUO BERAUD m
‘exvmaoxedid
Blahd BH waY 0JOdOLON @MHEKAL B ‘swads nn wawadu yosoxedio aioen
AxumeoxedLy) UMIBULO WEEHQO WOLE snc D ‘edoaosol
wnHenUYOU £ag 4 edososoY K dool o o) €39 ‘wawady
Aieuuo s.ono WanHY wuKYaudou ee Soaeiu.!a ‘WY 03 aneLOMSY 808D dof
“¥odo & u adoweed 8 wuwadu Yoeoxed.o MLBUUOAH eeRALD g
D WOLshd 02 a %EN sdesHK |¢ off x0do 8 exumeoxedi) 1emd MakLahoed
e s waiku AL9Q SHXUOY W (¥eouox P
00 #augAd neoraL aweo aiehud)) ‘0kd 00°000 L€ 138181900 »un-o._eq AnwamioioeH ou suwadu sesoxed.l) KA EvaoRvALY
2 0] EHBUBORELOA 9N ECHMNEDD VEUMHYd®
OWIAD
wo %0 exoda 3:2.05 # Wnmpemoenodu ‘vienAuo &
weds o o ST T T s wnnniy Wioowia8Lo12810
o4 yenfi oo o Lurenyg “YWIAD BYEOXVdLD
(naauox oo weuahd 019) ‘9Ad 00°000 000 00}:196UBR120D eWWAD wesoxedi
EMHEBOXE( nweuneed|) Heuse! o
;03 Hotudoy) uweed|] W edososoff
0JAMEOLOBH Waush BUY wolasuss Xodd auatred 1 610z sdgexay
1 LAHWW GG BIBh £Z OU W " §L0Z vdesHs | LAuuw 00 -8-: 002 >:su 8 13euk1o8 doso.ol WHMEOLOEH VAOROLIH SIS X0
009922L0LL "HHA
VZE 'Y '8000m 30x083modoy ' se_uo_z 1 Bonm.. QUBLYEOXYALD
“RNHONQUHEDY "
nmnmwmvto v_sm
£650000000020181010€ 9/ "e8Xo0W 4
‘eiHeg-edauy» OV 8 SSE00000€10601 810209 o/d
100105224 LM '$E89SO0ELLL HHU
9 °'d10'L¢ ' ‘exsouoge ‘UA 'eex00l ' 'Z0LG) | ‘suhedela kexognao0d NMMEOXYA1D
PIUY» OV
200800} CJOMEOLIEH EWHEMOUOL 101NN
Kuwo 1] edososolf &1 0g o2 ‘senkud g aisKuouRs
W OMAME D eunsedy) umnAuou oLk 0 ‘dosoolf u
1 d "Wod it
wuaouak uxx: W (wooKHeEsgo it esedu) Adosocuolf ou HodoLd “OIRAIBh 1108H 018 n Adosasolf
eunaedyy eunged||» A1o¥eL ou nocns IGL0Z 1L ~c woxMmeoxedL) wwmsHHardaek
[TRE) dososoly {
‘WIOHHIRLOLIRL0
BOLMWHL ¥ WA 8 ‘(wendud
EMLSGOD A ndu (omwadu Ateuu et 1D
Awodo.ox ou ‘(«doeouolf» ALovel ou sauel) e ndu ehuy tdor
" eH e ouuoly 4
4 BdEanE BENO0 “J

INHYEO0XYd.LD

WNLOOHIU3LEB3T NOHKOH3NO UMHILUELOIMADO MUdU
VUL 0JONOIhUETNAO!I MLOOHHIBLD13810 BMHYEOXYALO
vodauy 61/L0006/9.L/41660 5N (dOS0.10H) DULIOL!

=

3 4 sedemiy =y
(v mauodrsadoLs) G

EEI .%.Eo 52, Swﬂﬁo:,z

€4 . 0.
edifeMary  SEOMMHHOLHY  Mihwadui = §hnu 8 | ‘leusouse) weveley wosoxmesy ana :«M wwluaﬁ u.s._ v?\: h
% w»o«az V/ >
OXe! uy,, OV «RNHANQUHRD» 0
;MJ L “HIMMEOXYdLD ‘GUILVEOXVdLD
”, 2GL0Z'LLT0
10 gedevyr OV “ " euneedy Z BUHINOUNU
BN sUaLesoxedl) anHauereg |
[Uoeh NBUWSLDEH 0J8 ko.xﬂlu».uoo " an SOXXG’EUS: mold0du
oy ave 8 62, AdceosoY 29901
nrwem@ojul 'BLhou :n ‘8051 omm Sm&u :B, “exudy) esadeon|) -
003 es SHanadayy
nr|iew@gAeule ‘eLhou ‘ue ' #3-12-Z0L (E06) L+ WAL I-on«xﬂ;o:( wndimwyy uu3 -
s yense)eByVUNEAWAYZOY| [BINOU 'UE '£/-0G'Q0Y B6-60-88L (S6¥) L+ AL hEaSONBUY JYHEINALY HINSHEXO) -
‘niryeneeye@S I ARIBYSId 'BLNOU UE '08-GL ueq 86-60-82 (56%) L+ UaL ‘waaaida) uaowm L sadexony -
002 O ¥ JHanadsy BUHIKOUOU
Ay nd soianu SHIUBLUOILDIVE
£0Q0 'HOdOLD £1 YoThKex sUY ANOKTO OU 'anISEl WoXDDAd eH (xAa¥) z® dosouoY ¢
b exvmaoxedi) snHa! XEH IV OU MINECeYag HOXIUNID0d WOBLOFUSLETOHONEE
axtsdou 8 1adouD 208 'OIMMBMELJOd ¥ WUMKdu 3K MModoL) MUDs 2enkud g 80d0oUD
WMEHBLadU MOHHBNIONU BUKIRAUOU BAHBWOW D WaKY (MiehifeHisu) G| SuHahaL 8 wd Mo
‘WHH D Weeed 8 W Adososolf ou mwenodor) Amkaw LA ssdosox W [douds 808
EMHVEOXVdLD
4 ¥WdOLNdd3L
T swmesox Xeunaed|) 8 [AHEcEnA HOdO1D EWBIONaY W MIJOHHECEQO0 eeedu alHI
¥MHeaoxed1d
xeuwsed]] @ xaWHecenA ‘aieuums 0 eo0duos bukemad suY 4 Axot L
10 ¥MHONAUOU BUJ0U WaHY xuhoged (WisdsY) () aMHeRaL @ ] oy
D) BLARD 9 a1ovadd aHaY 2 euus :-..d
[ELE] ?i:qsn: € 99U00 9 SERALD WOQOIL @ OH BNy Eouo%om@
0O Arkanw aodoLox
.i:w:_usnon oJosoxedid l»nczzm xexodo 0 HOdoLD WMHeMeus0) 8 soloexwedio 000 000 002 3M14e
" lueuuEs yotfgdou w xodD
000 000 002
(suwo21) 0}
[GTE]
(MY SMnoQed) I9LBULINE ¥Od2 MISKAUeMMOXE | oiosoxedld enNAD
TELNy 01080XEdLD) BVHEIHUYOU SUS0U WA0dD i
8 Aleuurs wenkuo A wdu Hecsgo
q'd1d '|§ 'V ‘exsouoge(T] Uk 'BExo0l J 'Z9LSLL ..x:nnaque BENOMMO0d .Gwnua
ou a1nou o: UMM Uyensejedsos [jlew-9 ou ¥WLNGod ‘HUhdU
] sx:.oeu o 0 avne @ xodd 8 menuY uansLeds HOdOLD
(exom) ndu @oieL € 'NUU xMaLadl exon wum n: W vavdy
Ut .F_o: 91900104 '8109U81¥01000 MMHExAdENgO Wdu Heesgo a:»»n.oxu&.o
RUTILETS aH o Kwwka 8 Adoso.olf AwamuoLoex oy
eYads anHaHunudu
es 9 A 10 KdosooY ou
0J0doLo du e K10BK ¥omd ‘BYfeda wuWeMmaweoe o (MWsweHaledu
‘nwexomn) Ana 2 G 1553 21HM ¥ amHgalks -
‘exuagk waeniud oumvoxoed e
!(Yada wed W waeniuo 231119009 BOHKRY WUD3) WEehiLD
wieE0xedid wiawsessuouYady ou uaY xewesdo x9HQaTAD @ omHales ou IYoxoed ‘sualesoxedi)
WHBUSLD W ou mtoxoed amucedgoodeush e
.:x:u»-»uncosacoqenav Wenuu wualadL waHHaHKKUAU ‘adatnA miaKauead IULI9ENOL 3080XVALD
Awwko 8 kdomosolf gSEuz oy
EVHEEOXEALD :!ﬂmm_l_
9101 U e ‘xgeniud 8 |9LBLURE 10
sMHesoxed1o uweed|| /' ‘U 8 aMKHecexA 'eYade s:x»:.o:nﬂ- U KUHIROILDION
0 MNOM e 3H) 8H auHesoxedLd Adosool oy
BH ) ¥ X0 BNSQ0 8 Atoged
" 2) # e 90® £0-GC1 &N 1 8661062
10 exovet $Z MRLBLD aH x|adoLow
MOKNOHSNO EMHaUELIaMAD0 osedu "enuu b - o} o aL:
“uaKaho “HOHA MLM W d wyHeno 9 EVHhOH3NO
e BH 0 80NMHYAd10D I
L ALNCARD MW € €08 0
“wxom) oeuah 2 sYoxoed anyeL W woxwmeoxediD 00 ISHEB0JBUID
OHHBNSNU OKaBmdesYady 1aYoxoed awieL ol kueOLIA Wdu Adosouo¥ ou oJodoLox
du ee woud ‘evads o "UNENOM)
Awa (- %) XITHA M XISHY

OtuyeT 00 O1leHKe 3eMeJIbHbIX YYacTKOB (13 ez[.) AJI JAYHOI'0 CTPOUTEIBCTBA € IPAaBOM BO3BE/ICHUHA KUJIOT0 I0MA C MPaBOM

perucrpanuv NnpoKMBaHUs B HEM, PacloJOKeHHBIX B Pamenckom paﬁone MockoBcKkoit OﬁJ'laCTI/I, BXoAdAlIHE B COCTaB

AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»



63

NMPUNOXXEHUE 3. OBDBEKTbI-AHAJIOI'N, WUCNOJIb3OBAHHbLIE B

PACYETAX

Amnanor Nel

https://ramenskoye.cian.ru/sale/suburban/165717486/

@ https://ramenskoye.cian.ru/sale/suburban/165717486/

15 mait, 12:07

YyacTok, 100 coT.

Mockosckas oBnacTe, PameHckmi parioH. HukoHoBckoe ¢/noc Ha kaote

Unoteka
OHNaNH

3anexa 8
10 Gankos

Pewenne
33 10 MunyT

M KotenbHuku - 60 MuH. Ha TpaHcnopTe
« Hosokswwupckoe wocce, 67 km o MKAL

HosopsasaHckoe wocce, 54 kv ot MKAL

Q B us6pantoe = 2 B . . A TNoxanosatecs

I T ——

CraTyc semnmn
MHAMBMAyaJIbHOG HUNULHOE CTPOUTENILCTBO

Mnowaas

100 cor.
@ https://ramenskoye.cian.ru/sale/suburban/165717486/
Cratyc semau
MHAMBMAYMbHOE HUIULLHOE CTPOUTENIBCTBO

Mnowans

100 coT.

PameHckui p-H, c.n. HukoHosckoe, 861usu c. 3asoposo. YuacTok 1Ma pasaeneH Ha Heckoneko yuyactkos ot 10 go
20 coTok. HasnausHue "MXKC - ¢/x noa Aa4HOE CTPOMTENLCTED C NPASOM BO3BEASHUS XUOr0 AOMa ¥ NPAEOM
pervcTpaumMK 1 NpoXueaHus B Hem'. Mo rpaxmue KOTTeQKHES 3acTporika. PAaoM nec, oueHs XKuBoNMUcHoE MecTo!
MHOro MarasuHOS, pbIHKOB, B 38B0POBO WKONA, cafsl. BosMorkeH Topr.

YsnaiiTe Gonbwe
3aaaiTe VHTEPECYIOLLME BEC BONPOCH] BIGAENbLY OBBABASHUA.

+7915121-91-11

47O HeWwAW 3TO OGLRaNeHMe Ka LIMAH

Moxwany#cra, ckax

Q Hakapre 3 Manopama B8 Moxoxme pagom

O Yuacrok
+

Mepkypuit (o &

Pacceer Bepe

Aybpasa

0305, Tepensox
nyn

)

MnatHo

3000 000 £ #z0000eeor

B4 CneauTd 33 USMEHEHWEM LiEHS!

+7 915121-91-11

0

no

Hanucams coobuierne

PRO

Maxcum Crenaros
Ewe 21 ofvekt

Tayrxaycst s KM «Tlapk Asesnos
Mpemnys knsce. OT 291 m2. KsapTupei o7
50 m2. Cs0i seTcxuit ca, A
Puri. 3somuTe! OT 79 670 pyi/xem
Ten- (495) 003-48-26

HK «TommanHo=

KespTupe! ¢ orzenxoi o1 2.3 mas py6. 10
Mits. 20 M. KoTensHikm. XKusomucHsa
HEO2D2MHER, DETCKME CALSI M LUKONEL
Ten- (495) 181-43-54

3 000 000 2 # z00mz/cor
CneauTsb 38 MSMEHEHUEM LEHDI
+7 915 121-91-1

ofeaene

Hanucats coobluenne

PRO

Makcum CrenaHos
Ewe 21 ofeexT

Taywxaycsl 8 KN «Mapx Asessos

Mpeminym knsce. OT 291 M2, Kespriepsi o7
50 m2. Csoft peTcxnmit can
Puru. 3zosmte! OT 79 67
Ten: (495)003-48-26

KK <TommamnHo=

KespTupe! ¢ otaenxoi ot 2.3 mnx py6. 10
MM 20 M. KoTensHmk. XusonucHea
HeG2pemHan, AETCKHE CALs! M LUKONLL
Ten- (495)181-43-54

OTtueT 00 oLeHKe 3eMeJbHBIX y4acTKOB (13 ex.) 1JIsl Ja4YHOr0 CTPOUTEIHCTBA € IPABOM BO3BeeHHSI JKHJIOTO 0Ma € PABOM
perucrpanuu NpPOKMBAHMUSI B HeM, PacHojIoKeHHBbIX B PameHckom paiioHe MoCKOBCKOIi 00.,1acTH, BXOJsIIIHE B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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@ https://ramenskoye.cian.ru/!

CTaTUCTHUKa NpocMOTpoB 3a nocnegnue 10 axent

288 npocMoTpOos ¢ paTsl co3ganus obbasneHns 28.10.2017

11 npocmoTpos 3a nocnegrue 10 axedn

Amnamor Ne2
https://ramenskoye.cian.ru/sale/suburban/165119168/

https://ramenskoye.cian.ru/sale/suburban/165119168/

13 map, 16:51 ® 325 npocMoTpos. O st OOHA

YyacTok, 2 119 corT. Homd 53 000 000 2 2s0125/c0r
cepeuc "LV

Mockosckas obnacTs, PameHckuit paiioH, YasaHnHekoe c/noc. HosoMarkoso i &2 Cregyb 33 1EM LiEHDI
OHnaitH

2 i MnoTexa +7 929 985-58-38

Hosopssanckoe wocce, 60 km ot MKALL

Yauai pewenue

< B us6panHoe C 3 s 4\ Toxanosatbea 3a 10 munym

ID 13552362

Tayrxaycst & KM «Mapx Asesso=

Mpamimym knece. OT 291 m2. KsapTwpel o7
50 m2. Csoit
Puru. 3sosmre! OT 79 67
Ten: (495) 003-48-26

a 4o

%S
%l
Mnowans Cratyc 7
2119 cot.  VHAMBMAYaNbHOE XXUNULLHOE CTPOUTENLCTBO

Mepeas 6eperosas nuHus osepa/npyaa. 50:23:0050449:20 Cx:pauHoe cTpoutenscTso. Mogbesa acdanst.
CobeTteeHHocTs. Mpameie asTobycst o MeTpo. B 1 kM ecTs caauk v wkona. MoxHo yactamu. Cepreit

Ortyer 00 oneHke 3eMeJBHBIX Y4acTKoB (13 ex.) UIst JaAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUSI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHMSI B HeM, PacnoyiokeHHbIX B PameHckoMm paiioHe MockoBckoil 00/1acTH, BXOAslIMEe B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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8 https://ramenskoye.cian.ru/sale/suburban/1651191

®otorpadum (4) Onucatme Haxapre KoHTaKTHOE AMLO Yyactok,2119cot. © =<

Mepeas 6eperoeas nunns ozepa/npyaa. 50:23:0050449:20 Cx:aauxoe cTpouTenscTso. MNogvess achanst. 53 000 000 Q .
CobecTteeHHocTs. MpaMsie asTobycs: 20 MeTpo. B 1 kM ecTs caamk u wrona. MoxHo yacTamu. Cepreit <2

B4 Crnegymb 33 MsMEHEH!

Ysuaitte Gonblwe
3anaiiTe MHTEPECYIOLLME BAC BONPOCHI B1aAENbLY 06bRBNEHMA.

Q Hakapre 3 Manopama TMoxoxue pRaoM

ID 13552362

Ewe 5 obvexToe
Meura
O Yuscrox

Taymxaycs! s KM «Mapx Asessos
Mpemmym knsce. OT 2 2. KsapTwipei o7
50 m2. Czoft &

(o famess. | & =

Hogomakxoso
&
&
&
& Taynxayc 110 m o 6.3 MaHp
¥ Arups! Octanod
esironof £o 11%! Ot 57 00

Hosopwxcxoe w., 24 kv. CobcTsesmen

Ten:{499)877-45-36

© Angexc Yenoaun wenonssosases (unexc

NGivenn suhanssniaen

@ https://ramenskoye.cian.ru/sale/suburban/165119168/

CraTucTuKa NpocMoTpoB 3a nocsegHue 10 gHeit

326 npocMoTpoE ¢ AaThl cosaaHua obvasnenus 16.10.2017

12 npocmoTpos 3a nocneaHme 10 aHen

Ortyer 00 oneHke 3eMeJBHBIX Y4acTKoB (13 ex.) UIst JaAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUSI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHMSI B HeM, PacnoyiokeHHbIX B PameHckoMm paiioHe MockoBckoil 00/1acTH, BXOAslIMEe B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»



66

Amnanor Ne3
https://www.geodevelopment.ru/catalog/petrovskoe_6235/

@ https://www.geodevelopment.ru/catalog/petro

MeTpoBckoe. 3eMnsa nog Aauum U KoTTemkm - 2.45 lNa

26 531p.

6 500 000 p.-

CTOMMOCTL OGLEKTa

3emM CerLCKOXOIANCTBEHHONO

@ https:;//www.geodevelopment.ru/catalog/petrovs

) MokasaTs CocenHue YHaCcTKH

OcHoBHble cBeaeHus 06 y4acTke Onucanue

3en

[ CENBCKOXOIRACTBEHHONO HAZHAYSHNH roneHoR dopmet. MNpuMeikaeT K
pacca A-107 (Ma

e, 8 5 KM nporexa

HULEAM HACENEHHOI'O MYHKTa

ANR ASYHOFO CTPOMTENLCTEA Mockoackoe Betossioe

T peka Mockea. Penwed
(HOB/SAYHOR CTPOUTENLCTED,

POEHLIA. O4eHL KPACHBOE, XNBONNCHOE MECTO.

HoopAzaHexoe ”
Y4acTok ngeantsHo NoaxosuT Nog CTROMTENLCTEO YaCTHOR YCaaptil, KOTTEXHOM O NOCE/KA,

CKOBCKAA 06NacTL

- CTOMMOCTL HE ABNACTCH NYBNNYHOR OBEPTON K TPEGYET YTOUHEHMR Y MEHEAKEPOS

Pavericom KOMAIaHAN.

50 kM
245T1a
CobcraenHocTs

KpacMBLIit 81, PAACM PEKa

Ortyer 00 oneHke 3eMeJBHBIX Y4acTKoB (13 ex.) UIst JaAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUSI KUJIOT0 I0Ma C IIPaBOM
perucTpanMu INpPOKMBAHUS B HeM, PacnoJiokeHHbIX B PameHckom paiioHe MockoBckoil o0/acTH, BXOAsilHE B COCTAB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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Amnamor Ne4
https://ramenskoye.cian.ru/sale/suburban/154522502/

8 https://ramenskoye.cian.ru/sale/suburban/154522502/

svepa, 11:54 @ 102 npocMoTps, 3 58 CEroaHA O Tor

7 900 000 £ =5 111 27cor

B4 CneauTb 33 USMEHEHUEM LIEHDI

YyacTok, 225 corT. UnoTeka

Mockosckas obnacTe, Pamerickuit parion. Hukynunckui xytopok JJHIM Ha xapre OHMaANH

« HosopsasaHckoe wocce, 54 km o MKALL I%ag::::. +7 915 121_91_11

Pewenne
33 10 mumyT

KEXUTE, ¥TO HELM 3TO OGBS

Hoeokswmpckoe wocce, 67 kv ot MKALL

o

Q Bus6patHoe < # & @& ¢ A Noxanosateca
Hanucats coobuenme

PRO

Makcum Crenarios
Ewe 21 obwexT

XK D1

Tonsxo & Mae CKMaKH 40 T3 HE KESPTHDS! ¢
OTa2N%O0A. Yene#Te KynuTe 20 NOSEIUESHIUS
uen! HeBockpebe! GusHec-knaccs. M.
LMuTposcKas

4 - {495) 182-34-62

p. Criaxm 20

. » = | |
s e e e B o i = L B

Mnowaas Cratyc semnn
225 cor. WNHavBmayanbHoe XUNuLHoOe CTPOUTENbCTBO

K1 «KpaTosos
YuacTkn noa secTpodiky o 1.5 mam pyGneit!
Ten:{495) 153-96-49

PameHckuit p-H. c.n. Hukorosckoe, rpaHmnumnt ¢ JHTT HukynuHckuin xytopok. o MKAL 54 km no
1% iss ma r Crminninn s Mannsasnn tnimasas M8 anea fnnafi-

Unnnnnnainvnsas sms &7 wne nn vnnana M4 fas.

# https;//ramenskoye.cian.ru/sale/suburban/154522502/

S| - -
b e e et i S S o B 750000
CneauTs 38 USMEHEHHUEM LIEHD!

Maowans Cratyc zemnu +7 915 121-91-11

225 coT. WNHaveuayanbHOE XUAULLHOE CTPOUTENBCTBO

0 HaLLM 3TO O

PameHckui p-H, c.n. Hukoroeckoe, rparmnunt ¢ JHI Hukynunckuis xyTopok. o MKALL 54 km no

HoeopssaHckomy wam 67 km no Tpacce M4-flon, 15 km po r. BpoHuuus:. MpoaaeTcs yuyacTok 225 coTok (pasbut Hanmcats coobuerine
Ha 18 npamoyroneHsix yuacTkoe). PaspewenHoe ucnonssoeaHue: "noj Aa4HOE CTPOMTENECTBO, C NPASOM
BO3BEAEHNS JKMAOTO LOMS W NPASOM PErUCTPALWM 1 NPOXNBAHMA B HeM”. BoKpyr 1 no rpanuue AauHo/

PRO

KOTTEXHas 38CTpoiika. Pagom Gonblumne cena HukoHosckoe, 3aB0POBO - WKOAbI, C3A!, CYNEPMapKETLI, PoIHKM.

Paaom peuywka CeToska, rpubrsie neca. OueHs KUBONUCHOE MeCTO! INeKTpHHECTBO Ha yuacTke! Topr! Maxkcum Crenatos

Ewe 21 ofvekT

Ysnaitte Gonblwe
3apaViTe MHTEPECYIOLUME BAC BONPOChI BNASNbLY 06bABNEHUR.

+7915121-91-11
Tlowanyicra, CKIXHTE, 4TO HalwT TO OFRAENEHME Ha LAAH

Q Hakapre 3L Mawopama B8 Moxorae pagom

HKD1
Tonexo s M3 CKULKH 40 7% Ha KESPTHDSI C
OTA2NKON. YenediTe KynuTe 20 NOSEIUSHUA
uen! HeGockpeGel Susnec-knecce. M.

tead DmuTposckas

53 Ten:(495)182-34-62

up. Ckuaxu oo

O Yuscrok P
off
¢ +
KN «Kpatoso=
YuacTku nog, sscTpodxy o7 1,5 maw pySned!
Ten-(495)153-96-49

(° &

Hukyaucknit XyTopox

Apmeneso

OTtueT 00 oLeHKe 3eMeJbHBIX y4acTKOB (13 ex.) 1JIsl Ja4YHOr0 CTPOUTEIHCTBA € IPABOM BO3BeeHHSI JKHJIOTO 0Ma € PABOM
perucrpanuu NpPOKMBAHMUSI B HeM, PacHojIoKeHHBbIX B PameHckom paiioHe MoCKOBCKOIi 00.,1acTH, BXOJsIIIHE B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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8@ https://ramenskoye.cian.ru/sale/suburban/154

o
N
N
0
=]

~

CTaTUCTHKa NpocMOTpPOoB 3a nocnegnue 10 gHen

104 npocmoTpa ¢ aaTsl co3aaHua obvasnenns 02.03.2017
14 npocmoTpos 3a nocneatue 10 axent

&

-

Ortyer 00 oneHke 3eMeJBHBIX Y4acTKoB (13 ex.) UIst JaAYHOI0 CTPOUTEIHLCTBA C IPABOM BO3BeleHHUSI KUJIOT0 I0Ma C IIPaBOM
perucTpanuy NpoKUBAHMSI B HeM, PacnoyiokeHHbIX B PameHckoMm paiioHe MockoBckoil 00/1acTH, BXOAslIMEe B COCTaB
AKTHUBOB 3aKPBITOI'0 1A€BOr0 HHBECTHLHHOHHOTO (oHaa HeaBuxUMOCcTH «PBM - IToaMockoBHBIH»
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