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4.Y. 3NMN® HeagBMKMMOCTH
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Bonogapckomy A.B.

YBaxaembit Cepreit Bnagummposuu!

Ha ocHoBaHuu 3agaHuns Ha oueHky N2 20/19 ot 15.11.2019 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpensa 2015 roga 06 oueHke umywectsa, coctasnsowero 3A0 YK «PBM Kanutan» .Y.
3MNND® HeaBuxkmnMocTn «PBM - [0AMOCKOBHbIN», oueHLWMK (aanee — OLUEHLLMK) NPOU3BEN OLEHKY
PbIHOYHOWM (CripaBeAsIMBOM) CTOMMOCTM 3eMebHbIX y4acTkoB (13 ea.) Ans Aa4YHOro CTpOMTENbCTBA
C NpaBOM BO3BEAEHUS XXWUIOro A0Ma C NpPaBOM perncTpaumnm npoXXUBaHUS B HEM, PacrofiOXKEHHbIE
B PamMeHCKOM pailoHe MOCKOBCKOM 06M1acTv, BXOASLIME B COCTAB aKTMBOB 3aKpbiTOro MaeBoro
MHBECTULMOHHOIO poHAa HeaBMXMMOCTU «PBM - [oAMOCKOBHbIN» (Aanee — 06bekT OLEHKN).

OueHka obbekTa oueHKM 6bina nposBefeHa MO COCTOSAHWMIO Ha 18 Hosbpsa 2019 ropa ¢
MCNoNb30BaHNEM MeToAa CPaBHEHMS NPOAAX CPABHUTENBbHOMO Noaxoaa.

Pe3ynbTaTbl aHaM3a MMEIOLLENCS B HalLEM pacropskeHun MHdOopMaummn Mo3BONSIOT caenaTb
BbIBOA O TOM, YTO pblHOYHas (crnpaBeasvBasi) CTOMMOCTb OOBbEKTa OLEHKM, C YYETOM
OrpaHMYMTENbHBIX YCNOBUIA U CAENAHHBIX AOMYLIEHWUI, COCTaBNSIET —

277 380 500 (ABecTn ceMbAeCAT CeMb MWUIMOHOB TPUCTA BOCEMbAECAT TbICAY
NATLCOT) pyb6nen.

OTyeT 06 OLEHKE PbIHOYHOM CTOMMOCTU OBbEKTA OLEHKN COAEPXKUT OMUCaAHUE OLIEHMBAEMOrO
MMyLLecTBa, COOpaHHY0 MHGOPMauMIo, 3Tanbl NPOBEAEHHOrO0 MCCNeA0BaHUS WM CAENaHHble
BblBOAbl. KpoMe TOro, B COCTaB OT4YETA BKJOYEHbl rapaHTUM Hallel O6BEKTUBHOCTUM W
HE3aBMCUMOCTY, @ TaKXXe OrpaHUUUTENbHBIE YCIOBUS U CAENAHHbIE AOMNYLLEHUS.

C yBaxkeHuem,

reHepasnbHbIN AMPEKTOP H.MN. NBawkosa

123007, r. MockBa, XopoLueBckoe wocce, A. 32A, stax 2, nomeweHus XIII, komHata 90;80;87
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1. BAAAHUNE HA OLIEHKY B COOTBETCTBMUUM C TPEBOBAHUAMU
OEAEPAJIbHbLIX CTAHOAPTOB OLIEHKU

O0BLEeKT  OLICHKH (cocTaB
00bEKTa OLEHKH C YKa3aHUeM
CBEJE€HHI, JOCTATOYHBIX IS
HIeHTUQUKALUHM KAKIOH HX
yacteil (IPU HAJTUYHUN))

3emenpHbIe yyacTku (13 ed.) s HadHOTO CTPOUTEIHCTBA C IPABOM BO3BEICHUS
JKWJIOTO JIOMa C TIPaBOM PETHCTPAliM IPOXKMBAaHMSA B HEM, DACIIOJIOKCHHBIC B
Pamenckom paitoHe MOCKOBCKO# 0071aCTH, BXOISIINAE B COCTAB aKTHBOB 3aKPHITOTO
MAeBOTO MHBECTUIIMOHHOTO (poHna HenBIknMocTH «PBM - [TomMoCKOBHBII

XapakTepucTUKH  00beKTa
OLIEHKH M ero OleHNBaeMbIX
yactedd WIM CCHUIKH Ha
AOCTYNHBIE [JIsl OLEHIINKA
AOKYMEHTHI, cojiepKalue
TaKHe XapaKTePUCTHKH

[TooOBeKTHO TIepeUeHb OIICHNBaEMOT0 UMYIIIECTBA MPUBEIEH B 7.2.

Bemuckn n3 EnuHOTO TOCYmapcTBEHHOTO peecTpa MNpaB Ha  HEABHKHMOE
HUMYIIECTBO U CJIEIOK C HUM.

IIpaBa, yuuThIBaeMble TMpH
oneHke OObeKTa OIEHKH,
orpaHuyeHusi (oOpemMeHeHMs )
3THX MpaB, B TOM 4YHC]Ie B
OTHOLIEHUM KAaXKI0H M3 ero
yacrei

IIpaBo cobcTBEeHHOCTH

Cornacno ¢1.209 'K P® «Conepikanue npaBa COOCTBEHHOCTH»:

((CO6CTBCHHI/IKy MpUHAAJICKAT IIpaBa BJIaJACHUA, IOJIB30BAHUA U PACIIOPSKCHUA
cBouM uMmyniecTBoM. COOCTBEHHHMK BIIpaBe II0 CBOEMY YCMOTPEHHUIO COBEpIIATh B
OTHOLICHHUH MPUHAJICKAIICTO eMy nmyuecTBa J'IIO6I)I€ [[eﬁCTBHH, HC
MMPOTUBOpCYAIINEC 3aKOHY W WHBIM IIPABOBBIM aKTaM W HE€ HapylIaromuye IpaBa U
OXpaHAEMbIC 3aKOHOM HWHTEPCChbl APYIUxX JIKMI, B TOM YHUCIEC OTYYXKIAAThb CBOC
HUMYIIECTBO B COOCTBEHHOCTh JPYIMM JHIAM, TIIepelaBaTb WM, OCTaBasCh
COOCTBCHHUKOM, NpaBa BIIAACHUS, MOJb30BAHHUS M PACIOPSHKEHHS HMYIIECTBOM,
OTAaBaTh HMYIIECTBO B 3aJIOT M OOPEMEHATh €ro JAPYIMMH cIocobamu,
pacropsKaThCst UM UHBIM 00pa3oM».

CyObexkT mpaBa - Brnagensibl MHBECTHUIMOHHBIX IA€B  3aKPHITOTO IA€BOTO
WHBECTUIIMOHHOTO (oHIa HeaBmkUMOcTH «PBM - IloAMOCKOBHBINY», JAaHHBIC O
KOTOPBIX YCTAaHABJIMBAIOTCA Ha OCHOBAHUHM JAaHHBIX JHUHEBLIX CUCTOB BJIAJICJIBLICB
HMHBCCTUIIMOHHBIX IMACB B PECCTPEC BJIAACIBUEB MHBCCTUIHMOHHBIX IMa€B U CUCTOB
JIETIO BJIAJICTIBIICB HHBECTUIIMOHHBIX N1AEB;

ean ouenkn

Omnpeenenne PoIHOYHOM (CIIPaBEAIMBOM) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
00BEKT OLIEHKH

Bun onpeaensieMoi
CTOMMOCTH 00HEKTA OLIEHKH

CrpaBeuiBasi CTOMMOCTh — 3TO PHIHOYHAS OLIEHKA, a HE OLeHKa, (hopmMupyemas ¢
yuetoM cneuupuku npeanpusatis. [1o HEKOTOphIM akTHBaM M 00s3aTelbCTBaM
MOTYT CyLIECTBOBaTh HaOJIIOJaeMble PBIHOYHBIC OIEPAllMd MM  PHIHOYHAS
nndopmanus. Ilo apyrum akThBam M 00s3aTENLCTBAM HAOIIOAAEMbIE PHIHOUHbIE
orepalyMy WJIM PBIHOYHAS HMHQOpMAIMs MOTYT OTCYTCTBOBaTh. OHAKO Iejb
OLIEHKH CIPaBeJUIMBOW CTOMMOCTH B OOOMX CIIy4asX OJHA M Ta )K€ — ONpE/IeIUTh
LeHy, 10 KOTOpOil mpoBoAMIach Obl Omepauus, OCYyLIeCTBIsieMas Ha
OPTaHM30BaHHOM DPBIHKE, MO MPOJIAKEe aKTHBA WM Nepeade 00s3aTebCTBa MEXKILY
YYaCTHHKAaMHU PBIHKA Ha JaTy OLEHKH B TEKYIIMX PBIHOYHBIX YCIOBHUSX (TO €CTb
BBIXO/IHasl LIEHAa Ha JaTy OIIEHKM C TOYKM 3PEHMs] YJYaCTHHKA PBIHKA, KOTOPBIH
yIepKHUBAaeT aKTHB WM HMeeT o00s3aresbcTBO). (MeXayHapoaHBI cTaHIapT
¢unarcoBorr otuetHOocTH (IFRS) 13 «OmeHka crnpaBemawBONH CTOMMOCTH» VTB.
ITpukazom MunnctepctBa ¢unancoB Poccuiickoit @enepammm ot 18.07.2012 Ne
106H)

PriHOUYHAsT CTOMMOCTh OOBEKTa OIIEHKH — HauOoJee BEeposATHAs IIeHa, M0 KOTOPOi
OOBEKT OLEHKH MOXET OBITh OTYYXIEH Ha OTKPBHITOM pBIHKE B YCIOBHSX
KOHKYPEHIIMH, KOrJla CTOPOHBI CJENKU JeHCTBYIOT pa3yMHO, pacroiiarasi Beeit
HeoOxoauMoi nHpopMalie, a Ha BEJTMYMHE [EHBI CJICNIKH HE OTPAXKAIOTCsl Kakue-
mb0 upe3BbvaiiHble obOctositenscTBa (cT. 3 DenepanbHoro 3akona Nel3S «O6
OLICHOYHOH JIESITEIIEHOCTI.

IIpeanonaraemoe
HCI0JIb30BaHHEe Pe3yJIbTaToB
OLIeHKH

OnpeneneHre CTOMMOCTH HUMYIIECTBA, COCTaBIISIOIIErO 3aKpBITBI  MaeBoOM
WHBECTUITMOHHBIN (OHIT HEABMKXUMOCTH «PBM-T101MOCKOBHBIN», B COOTBETCTBUHU
¢ TpeboBanmsiMu PenepanpHoro 3akoHa oT 29.11.2001 1. Ne 156-®3 «O6
WHBECTUIIMOHHBIX ¢GoHmax» u Ykazaus LIb P® ot 25.08.2015r. Ne 3758-Y «O6
OTIpEJICNICHNH CTOMMOCTH YUCTHIX aKTHBOB MHBECTUIIMOHHBIX (DOHIIOB, B TOM UHCIIE
O TIOpSIIKE pacyeTra CpPEeJHEr0oJI0BOM CTOMMOCTH YHCTHIX aKTHBOB IaeBOTO
MHBECTUITMOHHOTO (DOHIA W YHUCTHIX AKTUBOB AKIIMOHEPHOTO HHBECTHIIMOHHOTO
(hoHIa, pacUCTHON CTOMMOCTH HWHBECTHLIMOHHBIX T1a€B MACBBIX WHBECTUIIMOHHBIX
(hOHTOB, CTOMMOCTH UMYIIECTBA, IEPESJAHHOTO B OIIATY HHBECTHIIMOHHBIX ITACBY.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu



Orpalmqemm, CBSI3aHHbIEC C

PeSyJ’ILTaTLI OLICHKHU MOTyT OBITH HCIOJL30BAHLI B nejigX BbIMICYKA3aHHOI'O

npeAnoJaraeMbiM TIPEIOIaraéMoro MCIoIb30BaHuA. VHOe HCTonb30BaHNEe PE3y/IbTaTOB OLEHKH HE
HCI0JIb30BAHHEM IpeLyCMaTPHUBAETCS.
pe3yIbTaTOB OLCHKH
JlaTa oneHKHn 18.11.2019 1.
ITepuon nposenenns: pador 15.11.2019r.-18.11.2019 r
AlonymeHust U OrpaHM4enusl, |1 [icromHuTenh HE HECET OTBCTCTBEHHOCTH 3a  JOCTOBEDHOCTh  JIAHHBIX,
Ha KOTOpBIX AOJZKHA | conepikalllUXCs B JOKYMEHTAX, IPEAOCTABICHHBIX 3aKa34UKOM.
OCHOBBIBAThLCSI OLICHKA
2. Ot UcnonauTens He TpeOyeTcs MPOBENCHHS CICIHAJIbHBIX BHIOB JKCIIEPTHU3 -
IOPUAMYIECKOH OKCHEPTU3bl TPABOTO MOJOXKEHHS OIEHHBAEMOTO OOBEKTa,
CTPOHTENBHO-TEXHHYECKOH M TEXHOJOTHYECKOH JKCIEPTH3Bl OOBEKTA OICHKH,
CaHMTAPHO-TUTHEHUYECKOH U IKOJIOTHIECKOH IKCIIEPTH3HI.
3. Omenka mnpom3BoAMTCS O€3 TPOBENCHHWS OCMOTpa. Bcio wmHpopmamuio 1o

Ka4eCTBEHHBIM XapakTeprucTrkaM OIEHINK TOoXydaeT oT 3akazdymka. OIEHIIHK
JeJaeT JOIyIIeHUe, YTO BCs IpeocTaBieHHas HHGOpPMaIHs 10 00BEKTY OLCHKH
COOTBETCTBYET JCHCTBHTEILHOCTH W HE HECeT OTBETCTBEHHOCTH, €CIH OHA
TaKOBOIl He SBISETCA.

CyxIeHusi 0  BO3MOIKHBIX
rpaHuNax  WHTepBaja, B
KOTOPOM MOKeT HaXOJIUThCsI
HTOr0Basi CTOUMOCThH

Ot OreHiuka He TpeOyeTcs MPUBOIUTH CBOCTO CYXKICHUSA O BO3MOXHBIX TPaHUIIAX
HMHTEPBaJa, B KOTOPOM MOKET HAXOUThCS UTOTOBasi CTOMMOCTb.

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
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2. MPUMEHSIEMbIE CTAHOAPTbI OLLEHOYHOW AEATE/IbHOCTHU

2.1. OBOCHOBAHWE MUCMNOJIb30BAHUA CTAHOAPTOB MPU NPOBEAEHUM OLEHKW OBBEKTA
OLIEHKM

B coorBerctBum co cr. 15 ®depepanbHOoro 3akoHa «(O0 OLGHOYHOW JeATENLHOCTH B Poccuiickoii
Oeneparrm» ot 29.07.1998 1. Nel135-D3 npu OCyIIECTBICHUN OICHOYHON NEeSTETFHOCTH Ha TEPPUTOPUHU
Poccuiickoit denmeparuu ONEHIMUK JOIDKEH coOmomaTs TpeboBanms DenepaabHBIX CTAaHIAPTOB OICHKH, a
TaKkKe CTAaHAAPTOB U MPaBUJI OIICHOYHOU JCSTEIBHOCTH, YTBEPKICHHBIE CAMOPETYIMPYEMON OpraHu3auei
OIICHIITKOB, WIEHOM KOTOPOW OH SIBJISIETCA

2.2. MEXXAYHAPOAHbLIE CTAHAAPTbI

1. Mexnynapoausiii crangapt ¢unarcoBoit ordetnoctr (IFRS) 13» Orenka crpaBeIMBONH CTOMMOCTHY
YTBEpXACHHOTO npukazoM MunpuHa Poccuu ot 18.07.2012 Ne 106H.

2.3. ®DEAEPANIbHBIE CTAHAAPTbI OLIEHKMU

1. ®epepanbHblii cTanmapt oneHkn «OOIIMe MOHSATHS OIECHKH, MOJXOIbl K OIEHKE W TpeOOBaHHA K
npoBeneHuio oueHku (GCO Nel)y, yreepxaen [Ipukazom MunskoHompasutus Poccuu Ne 297 ot 20
mast 2015 rona.

2. @enepanpHblii craHmapT oneHku «llems omenkn m Buabl crommoctu (DPCO No2)y», yTBepkIeH
[Tpuxazom Munskorompassutus PO Ne 298 ot 20 mas 2015 rona.

3. ®epepanbHblit cTaHgapT oueHkH «TpeboBanusi k orduery o0 omenke (DCO Ne3)», yTBepxkaeH
[Tpuxazom Munskorompassutus PO Ne 299 ot 20 mas 2015 rona.

4. ®epepanpublii cranmapt omeHkn «Ouenka Hempmwkumoctd (PCO Ne7)», yrBepxkaen [Ipukazom
Munskonompaseutus PO Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTBI W MNPABWIA OLEHOYHOW JAEATE/IbHOCTM CAMOPEMY/IMPYEMOM
OPrAHU3ALMU OLIEHLLINKOB

B uwactu He mpoTuBOpeualneil ykazaHHomy B paszgene 7.1. - 7.3., mpHM COCTaBJI€HHH JAHHOTO OTYETa
ucnonb3oBanbl CBoj ctangaptoB oneHKH CCO 2015 Poccuiickoro o0IiecTBa OIEHINKOB.

2.5. CTAHAOAPTbl OLEHKMW AN ONPEAENIEHUA COOTBETCTBYIOLErO BUAA CTOMMOCTMU
OBbEKTA OLIEHKU

Jlns onpeneneHus CpaBeIHBONR CTOMMOCTA 00BEKTa OLICHKH HCIOJL30BaHbI yKa3aHHbIC B paszaeine 2.2 U
2.3 CtaHgapThl.

2.6. McCnoJsib3YEMASl TEPMUHOJIOIUA
TepMmuHbsl U omnpezeneHuss B cooTBeTCTBUM co CTaHIapToM OLEHKH Poccuiickoro o0miecTBa OLEHIIUKOB
«OO01Ime TOHSATHS OLEHKH, TOAX0/AbI U TpeboBaHus K mposeaeHuio orerkm» (CCO POO1-01-2015) or 23
nexadbps 2015 r., sBasercs uneHTHuHbIM DenepanbHOMY cTaHAapTy OleHKH «OOIIre TOHSATHS OICHKH,
moaxomsl W TpeboBamus Kk mpoBeaenuio  oneHku  (DCONel)»,  yTBEpKIEHHOMY  IMPHKAa30M
Munskonompassutus Poccun 0120 Mas2015 r. Ne297:

K 00BeKkTaM OLIEHKH OTHOCATCS OOBEKTHI I'PAXKIAHCKHX IMPaB, B OTHOLICHHH KOTOPBIX
OobexT OueHkKn 3aKOHOJAATENbCTBOM Poccuiickoit denepaliin yCTaHOBICHA BO3MOXKHOCTh MX y4acCTHUS B
rpakIaHCKOM 000poTe

2710 JACHC)XKHasA CyMMa, 3alpaliuBacMasi, NOpeJjaracMasd WIM  YyIUIa4yuBaeMas

eHa N N
11 y4aCTHUKaMHU B Pe3yJIbTaTe COBEPIIEHHOM WM MPEANOIaraeMoi CAeNKH
Orto Hamboyiee BEpOsTHAs pacucTHas BEJIMYMHA, OMpEICICHHAas Ha JaTy OICHKHA B
Croumoctnb Oo0bekTa p P > onb M
Ouenxu COOTBETCTBHUH C BRIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TpeOoBaHusM DenepaibHOro
crangapTa oneHkd «llenp onenkn u Buasl ctoumoctr (DCO No2)y
CronMocTh 00BEKTA OICHKH, PACCYMTAHHAS MPH HCIIOIB30BAHUU MOJXO/IOB K OIICHKE U
Hrorosas CTOMMOCTDH

00OCHOBAHHOTO OIIEHIIMKOM COTJIaCOBaHMs (0OOOLICHUs) pe3yIbTaTOB, OIYYCHHBIX B

0O0nexTa OueHkn
paMKax MPUMEHEHUSI Pa3IMYHbIX TOAXO0I0B K OIICHKE

DTO COBOKYITHOCTh METOJIOB OIIEHKH, OOBEIWHEHHBIX 00IIedl mMeTomosorueidi. MeTon
IHoaxox K oleHKe MPOBENIEHUSI OIEHKA OO0BEKTa OICHKHM - 3TO IOCJIEI0BATeILHOCTh MPOIEAYD,
MMO3BOJISIIOIIAS  HAa OCHOBE CYIISCTBEHHOW [UIS JAHHOTO MeEToma HH(OpMAaIuu

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu




OINpCACIINTL CTOUMOCTDb 00BeKTa OLICHKH B paMKax OJHOI'0 M3 NOAXO0J0B K OLICHKE

Jara omnpeaeaeHus
CTOUMOCTH o0beKTa
OLEHKU(IaTa TPOBeIEHUs!
OLIEHKH, 1aTA OlIEeHKH)

910 Aata, 1o COCTOAHUIO Ha KOTOPYIO OIpCAC/ICHAa CTOMMOCTD 00BEKTa OLICHKH

Jonyumenune

[IpeanonoxxeHune, NMpUHUMaeMOe KaK BEpHOE M Kacaromieecsi (pakToB, YCIOBHH HIIH
00CTOATENBCTB, CBSI3AHHBIX C OOBEKTOM OLICHKH I MTOJXOJaMHU K OLICHKE, KOTOPBIE HE
TpeOYIOT NPOBEPKH OLICHITUKOM B IIPOLIECCE OLIEHKH

O0BbeKT-aHaJIor

OOBeKT, CXOTHBII OOBEKTY OLEHKH IO OCHOBHBIM >KOHOMHYECKHM, MaTEepPHAaJIbHBIM,
TEXHUYECKUM U IPYTUM XapaKTEPUCTHUKAM, OTIPENEISIONTIM €ro CTOMMOCTD

CpaBHHTEIbHBIH MOAXO0

COBOKyHHOCTB METOAOB OILCHKH, OCHOBAaHHBIX Ha IOJYYE€HHUHU CTOUMOCTH 00BeKTa
OLECHKU ITYTEM CPABHECHUS OLICHUBAEMOT'O 00BEKTa ¢ 00bEKTaMHU-aHAJIOTaMHU

JloxoaHblii moaxon

COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha OIPEICIICHUH OXXHIACMBIX JOXOIOB
OT UCITOJIB30BaHUs 00BEKTA OLIEHKH

3aTpaTHblii MoaX0x

COBOKYITHOCTh METOZIOB OLCHKM CTOMMOCTH OOBEKTa OIIEHKHM, OCHOBAaHHBIX Ha
OTIpEeNIeIEHNH 3aTpaT, HEOOXOMWUMBIX [UII TNPHOOPETeHHUs, BOCIPOM3BOACTBA JHOO
3aMelIeHUs] 00BbEKTa OIICHKH C y4eTOM H3HOCA U ycTapeBaHuUil

TepMUHBI U ompeneneHst B cOOTBETCTBUM co CTaHAapTOM OleHKH Pocchiickoro oOIIecTBa OICHIIMKOB
«enb omenku u Buabl croumoct» (CCO POO1-02-2015) ot 23 mekabpst 2015 r., sIBIASIETCST HICHTHYHBIM
OenepanbHOMy cTtaHAapTy oneHkd «llemp omenku u Buapl croumoctd (DPCO No2)y», yTBEpKIACHHOMY
npuka3zoM MunskoHompasutusi Poccun ot 20 mast 2015 1. Ne298:

Buanl crouMocTH

[Ipu ocymiecTBIEHNN OLIGHOYHOH JAEATeTbHOCTH HCIOJIB3YIOTCS CIEAYIOIUE BUIbI
croumocTd O0bekTa OLEHKH:

PriHOUYHAs CTOMMOCTB;

HHBeCcTUIIMOHHAS CTOMMOCTD;

JIMKBUAIIMOHHAS CTOMMOCTE;

KanactpoBast cTomMOCTb.

JlaHHBI ITepeYeHb BUOB CTOMMOCTH HE SABIAETCS McueprbiBatoniM. OTCHITNK BIIpaBe
WCIIONB30BaTh JAPYTHMEe BHABl CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOIINM
3akoHOHaTenbcTBOM  Poccmiickoit  @Demepamum, a  TakKe  MEXKIyHAPOTHBIMHU
CTaHJApTaMH OIICHKH.

HHBecTHLIHOHHAS
CTOMMOCTL

OTO0 CTOMMOCTh OOBEKTA OLECHKU ISl KOHKPETHOTO JIMIA WIM TPYIIbl JHIl TPU
yCTaHOBHeHHLIX JAHHBIM JIMIIOM (HI/IHaMI/I) MUHBCCTUIIUOHHBIX LCJIAX HCIIOJIB30BaAHUA
00BEKTA OLIEHKH

JIMKBUIALHOHHAS
CTOMMOCTL O0BekTa
Ouenkn

D10 pacueTHas BeNMYMHA, OTpakamoomas HauOojee BEPOSATHYIO IIeHY, IO KOTOpPOH
JTAaHHBIH 0OBEKT OIEHKH MOYKET OBITh OTUYXXIECH 3a CPOK IKCIO3UIMH 00BEKTa OIEHKH,
MEHBIINH TUIHYHOTO CPOKA 3KCIO3UIMH IS PHIHOYHBIX YCIOBHUI, B YCIOBHSX, KOT/Ia
MIPO/IaBel] BBIHYX/IEH COBEPIINTE CIENKY M0 OTHY)KICHUIO UMYIIIECTBA.

ITpu onpeneneHuy TUKBUAAMOHHON CTOMMOCTH B OTJIMUUE OT OIPeeNICHHUs PHIHOYHOM
(ctipaBeTMBOI) CTOMMOCTH YYHTHIBACTCS BIMSHUE UYPE3BBIYAWHBIX OOCTOSITEIHCTB,
BBIHYX/JIAIOIMX  IPOJABIa IPOAaBaTh OOBEKT OLEHKHM Ha  YCIOBHAX, HE
COOTBETCTBYIOIINX PHIHOYHBIM

TepmuHbl U onpejeseHust B coorBeTcTBiM ¢ «TpedoBanus k otdyery 00 orenke» (CCO POO1-03-2015) ot
23 nexaOps 2015 r., sBiusercs uaeHTHYHbIM DenepaibHOMY CTaHIapTy OlleHKH «TpeboBaHus K OTYeTy 00
oueHke (PCO Ne3)y, yrBep:keHHOMY npuka3oM MunskoHompasButusi Poccun ot 20 mast 2015 r. Ne299:

OTtuer 00 oneHKe

Otuer 00 OICHKE TpeACTaBIsieT co00i JOKYMEHT, COIEpXKAIluil CBEICHUS
JIOKA3aTEIbCTBEHHOI'O 3HAYCHHUS, COCTABIIEHHBIM B COOTBETCTBUU C 3aKOHOIATEIHLCTBOM
Poccuiickoit ®enepanuu 00 OIEHOYHOW JAEATCIFHOCTH, B TOM YHCJIEC HACTOSIIUM
OdenepanbHBIM  CTAaHJAPTOM  OLCHKH, HOPMATHBHBIMHA  IPABOBBIMH  aKTaMH
VIIOJIHOMOYEHHOTO  (pellepajbHOTO  OpraHa, OCYIIECTBIAIOMEro (YHKIHHA  TI0
HOPMATHBHO-IIPABOBOMY  PETYJHUPOBAHHUIO OIICHOYHON JEATCIHLHOCTH, a TaKKe
CTaHIapTaMH W  [pPABWIAMH  OICHOYHOW  JCATEIBHOCTH,  YCTAHOBJICHHBIMHU
CaMOpEeryJIMpyeMoil OpraHu3anuei OlEHIIMKOB, YJIEHOM KOTOPOU SIBISETCS OIEHIIUK,
MOJATOTOBUBIINAMN OTUET

HpPlHIIPIIlLI COCTaBJICHUA
Otuera 00 oneHKe

B otuere momxHa OBITH W3TOKEHA HWHGOPMAIWS, CYIIECTBEHHAs C TOYKU 3PEHUS
OLICHIIINKA [T ONIPEAETICHHUSI CTOMMOCTH 00BEKTa OLIEHKH;

Wndopmanus, npuBeneHHAs B 0TYeTe 00 OLIEHKE, CYNIECTBEHHBIM 00pa30M BIIHSIOIIAS
Ha CTOMMOCTB 00OBEKTa OLICHKH, JOJDKHA OBITh ITOTBEPIK/ACHA;

Coneprxanue otdeTa 00 OLIEHKE HE JIOJPKHO BBOJMTH B 3a0Iy’KA€HHE 3aKa34HKa OLCHKH
1 MHBIX 3aMHTEPECOBAHHBIX JIMII (II0JIb30BATENIN OTYETA 00 OLICHKE), 8 TAKXKE HE JIOJDKHO
JIOITyCKaTh HEOJAHO3HAUHOI'O TOJIKOBAHUS MOJIyUYE€HHBIX PE3yIbTaTOB.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe

MockoBckoii obnacTtu
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TepmuHbl 1 omnpenencHus B cooTBeTcTBuU ¢ PenepanbHbiM 3akoHOM Ne 135-D3 ot 29 mrons 1998 1. «O6
OIIEHOYHOM JesTenbHOCTH B Poccuiickoit Denepannm»

PobIHOYHASI CTOUMOCTH

PBIHOYHOI CTOMMOCTBIO 00BEKTa OLICHKM MOHHMMaeTcss HanOojiee BEpOsATHAs LICHA, II0
KOTOPOH HaHHBIA OOBEKT OLCHKH MOXKET OBITH OTYYXKICH Ha OTKPBITOM DPBHIHKE B
YCIIOBUSIX KOHKYPEHIIMH, KOTJ[a CTOPOHBI CHIENIKU JISHCTBYIOT pa3yMHO, pacroiarasi Bcei
Heo0X0MMOoi HHpOpMAaIKeHl, a Ha BETMYMHE IIEHBI CJICJTKH HE OTPAKAIOTCS KaKHe-11bo
Ype3BbIYaiiHbIe 00CTOSATEIHCTBA, TO €CTh KOTAA!

OJlHa U3 CTOPOH CJEJIKH He 00s3aHa OTYY>KIaTh OOBEKT OLICHKH, a Jpyras CTOpOHa He
00s13aHa MPUHUMATH UCTIOJIHEHUE;

CTOPOHBI CHEJIKH XOpPOILIO OCBEJOMJICHBI O INpEIMETE CICIKH M JCHCTBYIOT B CBOMX
UHTEpecax;

OOBEKT OLICHKH NPEACTABICH HAa OTKPHITOM PBIHKE IOCPEACTBOM ITyOJIMYHON o(epTsl,
THITUYHOM JUTS aHAJIOTUYHBIX 0OBEKTOB OLICHKH;

(B pen. @enepanproro 3akoHa oT 14.11.2002 N 143-D3)

IIeHa CHENKH IpelcTaBisieT co0Oi pa3yMHOE BO3ZHArpaXKICHUE 32 OOBEKT OLCHKH U
NPUHYXXICHUS K COBEPLICHHIO CIEIKH B OTHOLIGHHH CTOPOH CHEIKH C YbeH-TH00
CTOPOHBI HE OBLIO;

TUTATEXK 332 00OBEKT OLICHKHU BBIPAYKCH B JICHEKHOM (hopme.

KanacTpoBasi croumMocTh

ITon xamacTpoBOif CTOMMOCTBIO TOHUMAETCA CTOMMOCTh, YCTAaHOBJIEHHAs B pe3yjbTaTe
MIPOBEJICHUS TOCYIaPCTBEHHON KaJacTPOBOM OLEHKU WM B PE3YJbTATE PaCCMOTPEHUS
CIIOpOB O pe3yJbTaTax ONpEJNeNICHNs] KaJacTpOBOM CTOMMOCTH JHOO OIpenelieHHas B
ciydJasix, IpeJlyCMOTpeHHBIX cTatbeid 24.19 nactosmiero deaepanbHOro 3aKoHa

Tepmunsl u onpenenenus B coorBeTrcTBuM HanoroseiM Kogexkcom PO

Hensu:xkumoe UMYHIE€CTBO,
HECABUKUMOCTD

B cootBercTBumn co cratheil 130 m.1 'K P® «K HeaBmkuMBIM BemaM (HEIBHKHMOE
AMYIIECTBO, HEABIKUMOCTH) OTHOCATCS 3€MENbHBIC YYacTKH, YYacTKH Heap,
000coOJICHHBIE BOAHBIE OOBEKTHI M BCE, YTO MPOYHO CBS3aHO C 3eMJICH, TO €CTh
00BEKTHI, MEpEMEICHHE KOTOPhIX 0Oe3 HecopasMEpHOro yiiepda UX Ha3HAYCHHUIO
HEBO3MOXKHO, B TOM YHCJIE JIeCa, MHOTOJIETHUE HACAXKCHUS, 3aHUS, COOPYKESHHUSI.

K HenBr)UMBIM BelllaM OTHOCSTCS Tak)Ke TOJIeKAIINe TOCYAapCTBEHHON PETUCTPAIINH
BO3JYIIHbIC U MOPCKHE CyJa, Cy/Ja BHYTPCHHEIO IUIaBaHUS, KOCMHUYECKHUE OOBEKTHI.
3aKOHOM K HEJBM)KMMBIM BEIIaM MOXET ObITh OTHECEHO U HHOE UMYIIECTRO.

IIpaBo coOcTBEeHHOCTH

CornacHo rpaxaaHckomMy koaekcy P®, gacts 1 (cT. 209), BKIIOYaeT MpaBo BIaCHHUS,
HOJIb30BaHUSI M pacrnopsbkeHus uMmyniecTBoM. COOCTBEHHHK BIIpaBe IO CBOEMY
YCMOTPEHHIO COBEpIIaTh B OTHOLIEHWM IPHHAUICKAIIETO €My HMYIIECTBa JIIOObIe
JICUCTBHS, HE TPOTHBOPEYAINE 3aKOHY M WHBIM IIPABOBBIM aKTaM M HE HapyIIarollHe
1paBa, W HMHTEPECHl JPYTHX JHI, B TOM YHCIE OTYYKAaTh CBOE HMYIIECTBO B
COOCTBEHHOCTh JPYTMM JHMIaM; IE€peAaBaTh MM, OCTaBasCh COOCTBEHHHKOM IIpaBa
BJIAJICHUS, TIOJIb30BAHUS M PACHOPSIKEHHUS MMYIIIECTBOM; OTJaBaTh UMYILECTBO B 3aJI0T
1 00pEMEHATH €ro IPYTUMHU Crioco0aMu, pacopsKaThCsl UM WHBIM 00pa3oM.

B cootBetcTBUM co crathel 260 'K P®, nuna, umeromye B COOCTBEHHOCTH 3€MEJIbHBIH
Y4acTOK, BIIPaBe MpOJABaTh €ro, AApHTh, OTIABaTh B 3aJI0T WIHM CIABaTh B apeHIy U
pacmopspkatbcss MM HMHBIM - obpasoM  (ctathst  209) MOCTONBKY, MOCKOJIBKY
COOTBETCTBYIOIIME 3€MJIM Ha OCHOBAaHHH 3aKOHA HE HCKIIIOYEHBI M3 000pOTa WM HE
OrpaHHYEHBI B 000pOTe.

IIpaBo apenabl

B cootBerctBum co cratheit 606 'K P® mpaBo apeHasl BKiIoUaeT B ceOs MPaBo
BPEMEHHOTO BJIAJICHHUS M MOJb30BaHUSI MJIM BPEMEHHOIO Mojb3oBaHus. [1o moroBopy
apeHnsl  (MMYIIECTBEHHOTO HaliMa) apeHjojarenb (HalMozaarenb) o0s3yeTcs
MIPEAOCTaBUTh apeHaaTopy (HaHMMaTell0) MMYIIECTBO 3a IUIaTy BO BPEMEHHOE
BJIAJICHUE U NT0JIb30BAaHHUE MM BO BPEMEHHOE I10JIb30BAHHE.

Tepmunst u onpeneneHus B coorsercteun ¢ Opuaman k., Opaysit Huk. «AHaIM3 U OleHKa MTPUHOCSIIEH
Joxo1 HenBmwkumoctu» M.: [leno, 1997.

IMoreHnMaabLHBIN BaJ10BOM
JI0XO0/1

BanoBeie mocTyruieHus, KOTOphle OBUTH OBl MOJYYEHBI, eci OBl BCe HMMEIOIINECs B
HUIMYANA eIUHUIBI 00BEKTa, MOJUIeXKAIINe CAade B apeHAy, ObLIM OBl apeHIOBAaHBI U
apeHaTopbl BHOCWIIN OBl BCIO CYMMY apeHIHOMW IIaThl

JelicTBUTENbHBIH
BaJIOBOM 10X0]

Bamnosrie JACHCIKHBIC NOCTYIJICHUSA OT HpI/IHOCHH.Ieﬁ J0X04 COOCTBEHHOCTH 3a BBIYETOM
NOTEPb OT HEAOUCIIOJIL30BAHN A HCBHCCCHUS apeHHHOﬁ I1JIaThI.

OnepannoHHBIE PacX01bl

PaCXOZlBI Ha OKCIUTyaTaluro HpHHOCHIIIGﬁ J0X00 CO6CTBCHHOCTI/I, HC BKJIIO4asa
06CJ'Iy)KI/IBaHI/Ie J0Jira 1 moJOoX0aHbIC HaJIOTH

Yucrolid
bi (1)1 ¢

onepauMoOHHbIH

Z[eﬁCTBI/ITeHLHLIi;I BaJIOBOI Joxo4g OT 00bEKTa COOCTBEHHOCTH 34 BBIYECTOM

OICpalfMOHHLIX PACXOJ0B

HaxonyieHHbIi H3HOC

Orto mrobast NOTEPA MOJICBHOCTHU, KOTOpass HNPUBOAUT K TOMY, 4YTO ﬂeﬁCTBHTeHLHaH

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
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CTOMMOCTH COOCTBEHHOCTH CTAHOBHUTCS MEHbIIIE HOJHON CTOMMOCTH BOCIIPOU3BOACTBA

PduznyecKuid H3HOC | DTO Jro0asi MOTepsi MOJIC3HOCTH, KOTOpas HPUBOIUT K TOMY, YTO JCHCTBHUTEIBHAS
(ycrapeBaHmue) CTOUMOCTH COOCTBCHHOCTH CTAHOBHTCSI MEHBIIIC TIOJHOM CTOMMOCTH BOCIIPOM3BOICTBA

[loTepst B CTOMMOCTH B pe3yibTaTe NCHCTBHS (haKTOPOB, BHEIIHUX IO OTHOUICHUIO K
IKOHOMHYECKOE

ycTapeBaHue (M3HOC)

OIIEHUBAEMOU CO6CTBeHHOCTI/I, TaKNX, KaK M3MCHCHUSA B KOHKYPCHIMU WJIM BapHaHTax
UCIIOJIb30BaHUA Opr)KaIOIIIeﬁ 3CMJIN

DYHKIHMOHAJILHOE
ycrapeBaHue (U3HOC)

CHIbKeHHue MOIIHOCTHU HJIN 3(1)(1)CKTI/IBHOCTI/I 00bEKTa H3-3a M3MEHEHHMH BO BKYycCax,
NPpUBBIYKAX, HOPCANOUYTCHUAX, H3-3a TCEXHUYCCKHUX HOBOBBGZ[CHI/Iﬁ WIH HU3MCHCHHUH
PBIHOYHBIX CTAHAAPTOB

TepMI/IHI)I 10 JaHHBIM camT

a WWw.appraiser.ru:

. JIBukeHHe JEHEeXKHBIX CpPEJCTB, BO3HHUKAIOUIEE B PE3YJIbTaTe MCIOIb30BAHUS
JleHeKHBI MOTOK
HMYIIECTBA
JucKOHTHpPOBaHHE J[IBIKeHME JCHEKHBIX CPEICTB, BO3HHKAMONIEE B pe3yiabTaTe HCIOIH30BAHUS
JEeHEe;KHOro MOTOKAa HMYIIECTBA

HNnpexcsl crouMocTH (1eH,
3aTparT) B CTPOMTEJIbCTBE

OTHOmIeHNE TEKyIMX (IMPOTHO3HBIX) CTOMMOCTHBIX IIOKa3aTelied K 0a3uCHBIM
MOKa3aTelsIM CTOMMOCTH COIOCTAaBHMBIX II0 HOMEHKJIATYpE U CTPYKTYpE PEecypcoB,
HaOOpOB pecypcoB WM  PECypCHO-TEXHOJIOTHYECKHE MOJENCH  CTPOUTENBHOM
NPOAYKIMK, a TAKKe €€ OTACIBHBIX KaJbKYJILMOHHBIX COCTaBILFOMMX. VHIEKCHI
BBIPQ)KAIOTCSI B O€3pa3MEpHBIX BENMYMHAX, KaK NPaBWIIO, He Ooyiee 4eM C IBYMs
3HaYalIMMHM LU(paMu NOocie 3amsIToH

KourtpoJab

IlomrOoMOUMS OCYHICCTBJIATD YIIPABJICHUC NPCANIPUATUEM U OINIPEACIIATH €TI0 IMOJIUTUKY

Kanuraauszanusa n1oxoma

[Ipeobpa3oBanHne OyIymUX eKEMEPUOANICCKAX H PABHBIX (CTAOMIEHO M3MEHSIOIIIHXCS)
[0 BEJIMYUHE JI0XOA0B, OkumaeMbix oT OObekra OLEHKH, B €0 CTOMMOCTh Ha JaTy
OLICHKH ITyTEeM JICJICHUS] BEJIMUMHBI €KETIEPUOMIECKUX JJOXOI0B Ha COOTBETCTBYIOIIYIO
CTaBKy KallUTaJIU3aluU

Puck

OGCTOHTCHLCTB&, YMEHbUIAIOMIUE BEPOATHOCTL IMOJYUCHHS OMNPCACICHHBIX JOXOJ0B B
6y}1y1ueM 1 CHWOKAIOIHUC UX CTOMMOCTDb Ha AaTy MPOBEIACHUSA OLICHKU

CraBka KaluTaJIn3anuu

Jenurens, HCNOIB3YEMBIN IPU KaUTAIU3aL U1

CraBka oraaun | OTHOLIEHHE CyMMBI 10X0/a (YOBITKOB) M (MJIM) U3MEHEHHSI CTOMMOCTH (pealn30BaHHOE

(10X0IHOCTH) WJIN 0)KUIaeMOE) K CyMMapHO# BeNWYMHE WHBECTHPOBAHHBIX CPE/ICTB

CraBka IIporeHTHas cTaBKa OTAAYM (JIOXOTHOCTH), MCHOJB3yeMas NPH TUCKOHTHPOBAHUHU C

AMCKOHTHPOBAHUS YYETOM PUCKOB, C KOTOPBIMHU CBSI3aHO HOJIyYEHHUE JIEHEKHBIX HOTOKOB (JI0X0I0B)

Ienooii CooTHOIIEHNE MEXIy CTOMMOCTBIO WM IIEHOH OOBEKTa, AHAJOTUYHOIO OOBEKTY
OLCHKH, U €ro (bI/IHaHCOBI)IMI/I, OKCIITyaTalUOHHBIMU, TEXHUYECKUMU W HHBIMH

MYJIBTHILTHKATOP

XapaKTCpHUCTUKAMU

TepMuHBI W OTpeneNeHus B COOTBETCTBHH C MeXIyHapOJHBIM CTaHAAPTOM (PUHAHCOBOW OTYETHOCTHU
(IFRS) 13 «OreHka cripaBeyIUBONM CTOMMOCTHY», BBEACHHBIM B JCHCTBHE HA TEPPUTOPHUH POCCHICKOM

®enepannu [Ipukazom Mu

HpuHa Poccun ot 18.07.2012 Nel106H:

AKTHBHBIif PbIHOK

PLIHOK, Ha KOTOpPOM omnepanyu ¢ aKTUBOM WIN 00513aTeILCTBOM IpOBOAATCA C
JIOCTaTOYHOW YaCTOTOH M B JOCTATOYHOM O6’I)€Me, TMO3BOJIAKOIIEM TIOJIy4YaThb
I/IH(l)OpMaLII/IIO 00 OIICHKAaX Ha IIOCTOSIHHOM OCHOBE.

3aTpaTHblil HoAX04

Meron OLEHKH, NPH KOTOPOM OTpa’kaeTcsi CyMMma, KoTopas morpeboBanack Obl B
HAaCTOAIIMH MOMEHT ISl 3aMEHbl ITPOM3BOAMTEILHOW CIIOCOOHOCTH aKkTHBa (4acTo
Ha3bIBaeMasi TEKYIIEH CTOMMOCTBIO 3aMEIICHHS).

Bxoanast nena

L[eHa, yijiauuBaeMas 3a HpI/IO6p€TeHI/IG AKTHMBa WKW T1oJlydyacMasi 3a TIIPUHATHUC
00s13aTeaLCTBA IIpU IPOBCJICHNU OIICpallun oOMeHa.

BoixogHast nena

Iena, koTopasi ObuIa OBl MOJNyYEHA MMPU MPOAAKE aKTHBA WM YIUIAUu€HA NPH Iepeiaye
00s13aTeNLCTBA.

OsxumaeMblii
JAeHEeKHBIX CPEICTB

MOTOK

B3BemenHoe ¢ YYE€TOM BCPOATHOCTU CPEAHEC 3HAYCHUC (TO €CTh CpE€AHCC 3HAYCHHUC
pacnpe[[eneHI/Is{) BO3MOXXHBIX 6yﬂyHII/IX TIOTOKOB JICHCKHBIX CPCIACTB.

CrnpaBeanuBasi CTOUMOCTD

L[eHa, KOTOpas ObLi1a OBl IMOJy4YCHa IpH IMPOJAAXKE aKTHBA WK YyIUIaYC€HA MNpU Iepeaadc
00s13aTeILCTBA npu HOpoOBCACHUHU ONepalui Ha HO6pOBOHLHOI>'I OCHOBC MCIKIY
Y4YaCTHUKAMM PbIHKA Ha ATy OLCHKU.

Haunnyumee u HauOoJiee
3¢ pexTHBHOE
HCI0JIb30BaHHE

Takoe wucronp3oBaHWE HE(PUHAHCOBOTO aKTHBA YYAaCTHHKAMU pBIHKA, KOTOpOE
MaKCUMaJIbHO YBCINYUIIO OBbI CTOMMOCTh aKTHBa HJIK rpynIibl aKTUBOB U 00s13aTEILCTB
(mammpumep, 6H3HECA), B KOTOPOH MCTIOJIB30BANICS OBl aKTHB.

JoxoaHblil moaxon

MeTonpl OLEHKH, KOTOPBIE IPeoOpa3oBRIBAIOT OyAyIIMEe CYMMBI (HAampHMep, MOTOKH
JECHEXXHBIX CPEACTB MM JOXO/BI U PACXOABI) B EIUHYIO CyMMY Ha TEKYIIHH MOMEHT (TO
€CThb JUCKOHTHPOBaHHYyI0). OmeHKa pBHHOYHON  (CIIpaBeMIMBOI) CTOMMOCTH
OCYIIECTBJISIETCSI HAa OCHOBE CTOMMOCTH, 0003HauaeMOW TEKYIINMHU PBIHOYHBIMHU

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA

XXuUjoro ooMa C npaBoOM
MockoBckoii obnacTtu

perucTpaumMm npoXXMBaHUS B HEM, pacnosioKeHHbIX B PaMeHCKOM paiioHe
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OXHUJIAHWAMHA B OTHOLICHUHU TaKUX 6yHyHII/IX CYMM.

Jonymennsi, KOTOpbIE HMCIOJIB30BAJIUCh Obl YYaCTHUKaMH PBIHKA NP YCTaHOBIICHUU
LEHl Ha aKTUB WIM O0s3aTeNbCTBO, BKJIOYas NONYIIEHHS O pPHUCKaX, TAaKUX Kak
yKa3aHHbIEC HIKE:

Hcxonnble naHHbIE PHUCK, TpPUCYIIMII KOHKPETHOMY METOJy OLIGHKH, HCIOJIb3YeMOMY JJIsl OLCHKH
PBIHOYHOH (CTHpaBeNIMBOH) CTOMMOCTH (TaKOMY KaK MOJENb IEHOOOpa30BaHUS); H
PHCK, IPUCYIINI UCXOIHBIM JaHHBIM METOZa OLEHKH. VcXomHbIe HaHHBIE MOTYT OBITH
HaO0JI0ZaeMBIMH FITH HEHAOII0aeMBIMU.

Kotupyemsie neHb! (HEKOPPEKTUPYEMBbIC) HA aKTHUBHBIX PBIHKAX Ha UIACHTUYHBIC AKTHUBBI
WIN 0043aTeNbCTBA, K KOTOPBIM IIPEANPHATHE MOXET IIONYYWTh JOCTYH Ha JaTy
OLICHKH.

Hcxoanble  JaHHBIE 1
YpoBHus

Hcxonnasrie AAHHBIC, HE SABJIAIONINECA KOTUPYEMBIMHU LHEHAMH, OTHOCAINIMMHCA K 1
YPOBHIO, KOTOpBIE, MPSIMO HWJINX KOCBEHHO, SABJISIOTCA Ha6JIIO,HaeMBIMI/I B OTHOIICHHUH
aKTHBa UM 005A3aTENbLCTBA.

Hcxoanple  gaHHBIE 2
YpoBHus

Hcxoanple  gaHHble 3

YI)OBHSI HeHa6n}0;[aeMLIe HUCXOJHBIC JaHHBIC B OTHOIICHHUH aKTHBA WU 00s13aTenLCTBRA.

MeTo OLEHKH, MPUA KOTOPOM HCIOJB3YIOTCSI IIEHBI W JApYyras COOTBETCTBYIOIIAs
nHopMmanusi, TeHepupyeMas PHIHOYHBIMH  CJCIKaMH C  HWASHTUYHBIMH WU
COINOCTaBUMBIMHU (TO €CTh aHAJOTMYHBIMH) aKTHBaMH, 00s3aTeJIbCTBAMU WM TPYIIIOi
aKTHBOB U 00s3aTENLCTB, TAKOM KaK OM3HEC.

PBIHOYHBIH MOAX0/

IMoaTBep:xkaaemble
HcxonHble NaHHBIC, MPEUMYIICCTBCHHO BO3HHUKAIOIIAE W3 HAOIIOMAEMBIX PBHIHOYHBIX
g;:::::‘ HEXOAHBIC | atmEIX nomn MOITBEPKAAEMbIC MU IYyTEM KOPPEIAIMH WIH APYTHMH CIIOCOOaMH.
IMokymaTenu W MPOAaBIEI HA OCHOBHOM (WJIM HauboJice BBITOJHOM) JJIS aKTHBA WA
00s13aTeNIbCTBA PBIHKE, KOTOpBIE o0nagaroT BCEMU HUXeYyKa3aHHBIMU
XapaKTepUCTHKAMHU:

OHU HE3aBUCHMBI APYT OT JAPYyra, TO €CTh OHU HE SIBJISIOTCS CBA3aHHBIMH CTOPOHAMH B
COOTBETCTBHH C OIpeneseHueM, npemnoxkeHHbiM B MCOO (IAS) 24, xors 1eHa B
omnepauuy MEXIy CBSI3aHHBIMH CTOPOHAMH MOJKET HCIOJb30BAaTbCA B KAueCTBE
WCXONHBIX NAHHBIX U1 OLEHKH PBIHOYHOW (CIIPaBeIUIMBOM) CTOMMOCTH, €CIH Y
MPEANPUATHS €CTh J0Ka3aTEIbCTBO TOTO, YTO OINEpalus HNPOBOAWIACH HA PHIHOYHBIX
Y4yacTHUKH pPbIHKA YCIIOBUSIX.

OHH XOpOIIO OCBEAOMIICHBI, MMEIOT O0OCHOBAHHOE IPEICTaBICHHE 00 aKTHUBE HIIU
00s13aTeILCTBE M 00 OMepanyy Ha OCHOBAHHM BCel UMEoIIeiics nHbOopMaIIiy, BKIFOYAs
UH(POPMAIIUIO, KOTOpPas MOXKET OBbITh IMOJyYeHa MPH MPOBEICHUU CTAHIAPTHOW U
OOILENPHHATON KOMILIEKCHOM ITPOBEPKH.

OHH MOTYT y4acTBOBATh B OIEPALIUH C JAHHBIM aKTHBOM HIIH 00S3aTEIIbCTBOM.

OHH XKeNaroT y4acTBOBaTh B OIEpAIlMU C JaHHBIM aKTHBOM I 00s3aTE€IbCTBOM, TO
€CTh OHH HMCIOT MOTHB, HO HE TPHHYKIAIOTCS WIM WHBIM 00pa3oM BEBIHYKICHEI
y4acTBOBAaTh B TAKOM omNepainuu.

PLIHOK, HOSBOJ’IHIOH.[I/Iﬁ MaKCHUMAaJIbHO YBCJIHWYUTL CyMMY, KOTOpas Obl1a OBI MoJIy4ycHa

Haun6oxee BBITO/IHBIN | IPU TIPOJAXe aKTHBA, WIM YMEHBIIUTH CyMMYy, KOoTopas Oblia Obl BBIIIIadeHa IpU

PBIHOK nepefade 00s3aTENILCTBA, IIOCIE YdYeTa BCEX 3aTpaT MO CHAENKE W TPaHCIOPTHBIX
pacxoioB.

Puck HEBBINOJIHEHHsI | PHCK TOro, 4TO mNpeanpusTHe HE BBINOJHHUT 00s3aTENbCTBO. PHCK HEBBINOIHEHMS

0053aTeJbCTB 00513aTeTECTB BKJIIOYAET CPEAH MPOUEro COOCTBEHHBIN KPEAUTHBIN PUCK NPEANPHSITHS.

HcxonHbie naHHBIE, KOTOPBIE pa3padaThIBAIOTCS C UCTIOIH30BAHUEM PHIHOYHBIX JIAHHBIX,
Ha6/ioqaemMble  HMCXOAHBIE | TaKUX Kak oOmeqoctynHas wHQopMaIys o GaKTUIECKUX COOBITHIX WM OTepaIusix, u
JaHHbIE KOTOpBIE OTPaKAIOT IOMYIICHHs, KOTOPbIE MCIOJIb30BaJINCh Obl YUaCTHUKAMU PBIHKA
TIPY YCTAaHOBJICHUH IIE€HBI HA aKTHB MITN 0053aTEIbCTBO.

Bun onepanuii, KOTOphle NPOBOISATCS HA DPBIHKE HA IPOTSHKEHUU OINPEACIEHHOTO
meprosia 0 JaThl ONEHKH, JOCTaTOYHOTO JUII TOTO, YTOOBl HAOMIOMaTh PBHIHOYHYIO
JeSITeIbHOCTD, OOBIYHYIO M OOIIENPHHATYIO B OTHOIICHUH OTIEPALMil C y9aCTHEM TaKUX
aKTMBOB WM 00s3aTeNbCTB; O3TO HE MPHUHYIWTENbHas omnepanus (Harpumep,
MIPUHYANTEIbHAS JIMKBUIALNS WIH BBIHY)KJICHHAsI PeIU3aINs ).

Onepanus HA
A00pPOBOJILHOII OCHOBE

PBIHOK ¢ caMbIM OOJBIIMM O00BEMOM H YPOBHEM ACATCIbHOCTH B OTHOLICHUU AaKTHUBA

OCHOBHOI1 PBIHOK
WM 0053aTeIIbCTRA.

KOMHGHC&HI/IH, Tpe6yeMa$1 HE PpacHoJIO)KCHHBIMU K MPUHATUIO PUCKA YYaCTHUKaMU
PbIHKa 3a MHPUHATHUC HEOIPCACIICHHOCTH, HpI/IcyIlICﬁ MOTOKaM JACHEXKHBbIX CPEACTB,
CBSI3aHHEBIX C AKTHBOM WM 00s3aTENLCTBOM. Takike Ha3bIBAeTCS «KOPPCKTHUPOBKA C
Y4E€TOM PUCKOB).

IIpemus 3a puck

3anaTLI o CaeJIKe PaCXOZIbI Ha TpOJaXy aKTHUBa WIW Tiepeaavdy 00s13aTeIbCTBA HA OCHOBHOM (I/IJ'II/I

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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HauOoiiee  BHIFTOJJHOM) JUIi  aKTUBAa WJIM  00s3aTElbCTBA  PBIHKE, KOTOpHIC
HEMOCPECTBEHHO OTHOCATCS Ha BBIOBITHE aKTHUBAa WJM IEpeAavy o0s3aTesibCTBa U
YIIOBJIETBOPSIIOT CIIEIYIOIINM KPUTEPUSIM:

OHH BO3HHUKAIOT HEMIOCPEICTBEHHO U3 ONIEPALMH U SBJISIOTCS CYIICCTBCHHBIMU UL HEe.
[MpenupusaTre He MOHECTIO OB TAaKHE PACXOMBI, €CJIU OBl pelieHHe NPOAATh aKTUB HIIN
mepenaTb 00s3aTeIbCTBO HE OBUIO OBl MPHUHATO (QHAJIOTHYHO OIPEICIICHUIO PACXOI0B
Ha npojaxy, npemnoxeraomy B MCOO (IFRS) 5).

Pacxonpl, KoTOphIe OBLTH OB TOHECEHBI IPH TPAHCIIOPTUPOBKE aKTHBA OT €0 TEKYIIEro

TpaHCHOPTHBIE PACXO0/bI
MECTOHAXOXKACHHUS 10 MECTa €ro OCHOBHOTO (TUTH HanboJiee BRITOAHOTO) PHIHKA.

CrenieHp 0OBEAMHEHNS WM Pa30WBKHU aKTHBOB, Wi 00s3aTenbcTB B MCOO B memsix
Eaununa yyera

MIPU3HAHUSL.

Hcxonuple naHHBIE, UI KOTOPBIX PBIHOYHBIE JAaHHBIE HEIOCTYNHBI W KOTOPBIE
Henaouronaemsole pa3paboTaHbl ¢ WCIOIB30BAHUEM BCEH IOCTYHMHOM MH(OpPMAIMM O TEX IOMYIICHUSX,
HCXO/IHBIC JaHHbIE KOTOPBIE HMCIIOJIb30BATIHUCH OBl YUaCTHUKAMMU PBIHKA IIPH YCTAHOBJIEHHH IIEHBI Ha aKTUB

WINA 003aTENILCTBO.

2.7. Bwua ONPEAENSAEMOA CTOMMOCTMU U PE3YJILTAT OLIEHKM

Hcxoms w3 1eNd ONEHKM W YCIIOBHH, OnpeaeieHHBIX 3amanueM Ha orenky Ne 20/19 or 15.11.2019 r. k
Horosopy Ne ®@0/15-2015 ot «15» ampenst 2015 roma 06 OleHKE MMYIIIECTBA, COCTABIISIONIETO 3aKPBITHIIA
MaeBO WHBECTHIHOHHBIN (oHA HemaBmwkumoctn «PBM - TloAMOCKOBHBINY», TPHHAT CIEAYIOUUN BHI
OIICHHBAaE€MOM CTOMMOCTH — PBIHOYHAS (CTIPaBEIITUBAs) CTOMMOCTbD.

Ha ocnoBanun VYkazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
00513aTENBCTB  ONPEAEAIOTCd 110 CHPAaBEAJMBOM CTOMMOCTH B COOTBETCTBHMM C MeEXAyHAPOIHBIM
cragnaptoM ¢(uraancoBoit otdetHocTH (IFRS) 13 «Onenka crpaBemanBOd CTOMMOCTH», BBEIECHHBIM B
neiictBue Ha Tepputopun Poccuiickoit ®Dexepannu mpukazoM MuHucTepcTBa (uHaHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 . Ne 217H.

Ha ocHoBanmm m.2 MexnayHapoaHbix craHaapToB ¢(uaancoBord otdetHocTH (IFRS) 13 «Onenka
CHPaBEATIMBON CTOUMOCTHY:

«CnpaBe/yiMBasi CTOUMOCTD - OIICHKA, OCHOBAaHHAS Ha PHIHOYHBIX JAHHBIX, a HE OICHKA, CIICIU(pUIHAS JIJIs
OpraHm3anui. B OTHOIIEHHH HEKOTOPHIX aKTUBOB U 00S3aTENBCTB MOTYT OBITH JOCTYITHBI HAOI0JaeMble
PBIHOYHBIE CACTKH WM PhIHOYHAS MH(pOpMaIus. B OTHOIIEHUH APYyTrUX aKTUBOB M 00s3aTE€IHCTB MOTYT HE
OBITH JOCTYIHBIMH HaOJIFOJaeMbIe PHIHOYHBIC CHICJIKU WK phiHOYHAs uH(opMaius. OIHAKO LENb OLEHKH
CIIPaBEUIMBON CTOMMOCTH B 000MX CITy4asX OfHa - ONPENENHTh IIeHY, TI0 KOTOPOi ObLIa OBl OCYIIECTBICHA
0OBbIYHas CENKa MEeXJy YYaCTHUKAMU PBIHKA C IENBI0 MPOJAKH aKTHBA WIIHM TIepeIadl 00sS3aTellbcTBa Ha
JIaTy OIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHUSIX (TO €CTh IIEHY BBIX0J1a HA ATy OICHKH C MMO3UIINHA YIACTHUKA
PBIHKA, KOTOPBIN YACPKUBACT YKA3aHHBIA aKTUB WM SBJISICTCS JO/DKHUKOM I10 YKa3aHHOMY 0053aTeJIbCTBY).

CrpaBemyuBasi crouMocts (fair value) - 370 mena, kotopas Obuta OBl HONMyY€Ha NMPH MPOAAXKE AKTHBA MU
yIUladeHa Mpu Iepenade o0sA3aTenbCTBA IPH MPOBEACHHU OIEpald Ha JOOPOBOJIBHOM OCHOBE MEXKIY
y4JacTHHUKaMHu pbiHKa Ha gaty oueHku (cM. MCPO (IFRS) 13 «Onenka crpaBeqiMBONH CTOUMOCTH»).
CrpaBeyinBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTh aKTHB IPU COBEPILIEHHH CIEJIKH MEXIY
XOpOIIO OCBEIOMJICHHBIMH, >KEJIAIOIIMMHU COBEPLINTh TaKylO CHENKY, HE3aBHUCHMBIMH Ipyr OT Apyra
crtopoHamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeICTBAY).

CHpaBeHHHBOﬁ CTOMMOCTBIO OCHOBHBIX CPEICTB B OOJIBIIINHCTBE CJIy4dacB SBJIACTCA pbIHOYHasA CTOUMOCTH
NIPY YCIIOBUH MPOJOJDKUTEIIEHOIO COXPAHEHHS cI1oco0a X03sIMCTBEHHOT0 NCIIONb30BaHUs COOTBETCTBYIOIINX
00BEKTOB, T.€. UCTIOJIL30BAHUE JIJIsl BEJICHUSI OJTHOTO M TOTO K€ WIJIM aHAIOTUYHOTO BHJA JEATEILHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPENICTBAY).

Lena, nmeiictByromasi Ha OCHOBHOM (WM Hauboljiee BBITOJHOM) pBIHKE, HCIOJIb30BAHHAS MJSl OLEHKU
CHpaBEAJIMBOM CTOMMOCTH aKTHBA MM 00s3aTENbCTBA, HE JTOJDKHA KOPPEKTUPOBATHCS C YUETOM 3aTpar Mo
cenKke. 3aTpaThl MO CIENKe JOJLKHBI OTPaXkaThCs B yueTe B COOTBeTCTBHU ¢ Apyrumu MC®O. 3aTtpaTs! o
CZIETIKE HE SIBJISIOTCS XapaKTePUCTUKOM aKTHUBA WM 00513aTeIbCTBA; OHU CKOpee SIBISIOTCS ClIeH(DUIECKUMH
Ul CHIEJIKM M OyIyT OTJIMYAThCS B 3aBUCHMOCTH OT TOTO, Kak NPEANpPUATHE BCTYNAaeT B CHENKY B
OTHOIIIEHUH aKTHBA MU 0013aTEILCTBA.

3arpaTel IO CHEJIKE HE BKJIIOYAIOT TPAaHCIOPTHBIE pacxoibl. EcIM MecTOHaxoXIeHHE SBIIAETCS
XapaKTepUCTUKOW akTUBa (Kak, HallpuMep, MOXKET OBITh B cCllydae ¢ TOBapOM), IIeHA Ha OCHOBHOM (MU
HauOoJjiee BBITOJHOM) PBIHKE JIOJDKHA KOPPEKTHPOBATHCS C YyYETOM pacXoJiOB, NPH HAIWYMHU TaKOBBIX,

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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KOTOpBIC OBLIHM ObI IIOHECEHBI HA TPAHCIIOPTUPOBKY aKTHUBA OT €r0 TEKYIIEr0 MECTOHAXO0XICHHUS 0 JAHHOTO
PBIHKA.

L[CJ'II) OLCHKH cnpaBemmBoﬁ CTOMMOCTH 3aKJIIO4acTCsad B TOM, YTOOBI OMpecACJINThL LCHY, IIO KOTOpOP'I
nmpoBoauJIaChb OBl ornepanusa Ha I[O6pOBOJ'II:HOI\/'I OCHOBC IO MpPOOaX€ aKTHBa WM IEpeaavuc 00s13aTeNbLCTRA
MCEXAY Y4aCTHUKAaMU PbIHKA Ha AaTy OUEHKH B TEKYIIHUX PBIHOYHBIX YCJIIOBUAX.

CrpaBeniuBasi CTOMMOCTD 3€MENTbHBIX Y9aCTKOB, 3[JaHUI 1 TIOMEIICHNH B HUX, KaK IIPAaBHUJIO, OTIPEIEIETCs
Ha OCHOBE PHIHOYHBIX MHMKATOPOB IYTEM OIICHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(ECCUOHATBHBIM
OLIEHIIIUKOM.

CrpaBeanuBasi CTOMMOCTh BKJIFOUaeT B ceOs moHsTHe PriHOYHOW cTromMocTt. Tem He MeHee, TepMUH
«CTIpaBEINBAsl CTOUMOCTBY» SBJISICTCS POJOBBIM TEPMHUHOM, HCIIOJIB3yEMBIM B OYXTaJITepCKOM Y4YeTe.
[onsitue CnpaBeAMBOM CTOMMOCTH IHMpe, 4YeM PBIHOYHAs CTOMMOCTh, KOTOpas crHenuduuHa s
UMYIIECTBA.

CHpaBeHJ’II/IBaH CTOMMOCTh U PBIHOYHAS CTOHMMOCTH MOT'yT OBITh OKBHBAJICHTHBIMHU, KOTI'Ja CHpaBCILHHBaH
CTOUMMOCTDH YAOBJICTBOPSACT BCEM TpC6OBaHI/I$IM OIMpeACJICHUA Pr1HOYHOI CTOMMOCTH.

Ha ocnoanuu MCO 2017, MCO 104 «ba3bl ouenkmn», nyHKT 50 «ba3el onienku no onpenenenuro MCO -
CropasemnuBas croumocts (Equitable value)y -

50.1. CnpaBemyuBas ctoumocth (Equitable value) — 3T0 pacueTHO-OIICHOUHAS IICHA MIPH TIepeade aKTHBa
WK 00513aTENbCTBA MEXKIY KOHKPETHO HUIACHTH(PHUIIMPOBAHHBIMHU, OCBSIOMIICHHBIMU U 3aWHTEPECOBAHHBIMH
CTOPOHAMH, KOTOPasi OTPAKAET COOTBETCTBYIONIHE HHTEPECHI TAHHBIX CTOPOH.

50.2. Onpexnenenue cHpaBeAIMBONd CTOMMOCTH MOTPEOYET OLIEHKY TaKOW IEHBI, KOTOpast OyAeT SBISTHCS
CIpaBEATIMBOH [B CHIENKE]| MKy KOHKPETHO OIPEeICHHBIMUA CTOPOHAMH C YYETOM BCEX MPEUMYIICCTB HIIH
OTpPHUIIATENBHBIX CBOWCTB, KOTOPBIE Ka)kKAas W3 CTOPOH OOpeTeT mo cuenke. HampoTuB, mpu ompeneneHun
prHO‘IHOﬁ CTOMMOCTH, KaK IIpaBUJIO, HYKHO 336I)ITI) 060 BCCX IMPCUMYNIICCTBAX WM OTPULATCIbHBIX
CBOIICTBax, KOTOphIE HE OYyAYT B LIEJIOM XapaKTePHbI WM JOCTYIHBI ISl y9aCTHUKOB PBIHKA.

50.3. CnpaBeiBas CTOMMOCTh — 3TO 0oJiee MIMPOKOE TOHSATHE, YeM PBIHOYHAS CTOMMOCTh. XOTS 4acTo
LIEHa, KOTOpas SIBJISIETCS CIPaBEIUIMBOM B CHIEJIKE MEXIY OBYMS CTOPOHAaMH, OyIeT paBHa IIEHE, KOTOPYIO
MOXXHO IOJYYUTHb Ha PBIHKE, TEM HE MCHEEC, MOI'YT BO3HUKHYTH CUTyallMU, KOTrAa IHpH OIIPCACICHHUU
CHpaBe[IHHBOfI CTOUMOCTHU HCOGXOZ[I/IMO GYI[GT IIPUHATE BO BHUMAHUC MOMECHTBI, KOTOPBIC HC OOJIKHbBI
NPUHUMATECSI BO BHMMAaHHME IPU ONPEACICHUH PBIHOYHOM CTOMMOCTH, HAallpUMEp, HEKOTOPHIE ACIEKTHI
CHHEPreTHYECKOM CTOMMOCTH, BOSHHUKAIOIINE TIPY COBMELIEHNH MaTepUalbHON 3aHHTEPECOBAHHOCTH.

50.4. K mnpumepaMm WCIIONB30BaHUS CIIPABEIJIUBOM CTOMMOCTH OTHOCSTCA: (a) oOmpelelieHHe IIeHBI,
CTIpaBeINIMBOM B KOHTEKCTE BIAJICHUS aKIHUIMH B HEKOTHPYeMOM OW3Hece, KOTJa Hajludhe JoJed B
COBMECTHOM KallUTajle y JABYX KOHKPETHBIX CTOPOH MOXXET O3HauyaTh, YTO II€HA, CIIpaBedJINBasl JUIs HUX,
OTIIUYAeTCsl OT IEHBI, JOCTH)KMMOM Ha phIHKe, a Takxke (b) omnpeleneHre ILEeHBI, KOTOpas SBISIACH OBl
CTpaBeINIMBOM KaK JUIsl apeHJIoJIaTelsl, TAK U apeHIaTopa B paMKax OecCpOYHOH Tepeaadyn apeHI0BaHHOTO
AKTUBA WM TIPY TOTAIICHUH apeHIHOTO 0053aTeIbCTBA.

Cormacao ®epnepansHomy 3akoHy Nel35-@3 ot 29.07.1998 rtoma «OO6 OIEHOYHOH MAESITEILHOCTH» B
JICUCTBYIOILIEH peaKIuu:

PbiHOYHAsT CTOMMOCTH - HauOoJIee BEPOATHAS 1I€HA, [0 KOTOPOU OOBEKT OLIEHKH MOYKET OBITh OTUY)KIEH Ha
JIaTy OIICHKU Ha OTKPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOIZla CTOPOHBI CIEIKU AEUCTBYIOT pa3yMHO,
pacnonarasi Bcelt HeoOxoauMon mH(popManueH, a Ha BETMYUHE IEHBI CICIKH HE OTPaXKaroTCS Kakue-IIM0o
Ype3BBIYAHBIE 00CTOSTENBCTBA, TO €CTh KOT/Ia:

*0JTHA U3 CTOPOH CAEIKU HE 00513aHa OTUYKIAaTh OOBEKT OLIEHKH, a JIpyras CTOPOHA He 00sA3aHa MPUHUMATH
HCIIOJTHCHHE,

*CTOPOHBI CACIIKKU XOPOLUIO OCBCAOMIICHBI O IMPEAMETE CACIIKU 1 HeﬁCTByIOT B CBOUX UHTEPECAX;

*00BEKT OIICHKKU MNPCACTAaBJIICH Ha OTKPLITOM PBIHKE MNOCPEACTBOM Hy6J'IPI‘IHOﬁ O(i)epTLI, TUIINYHOH JUIs
aHAJIOTUYHEIX 0OBLEKTOB OLICHKU,

°*€Ha CACIIKHU MNPECACTABIIACT coboit PAa3yMHOC BO3HarpaKa€Huc 3a 00BEKT OLCHKN W IMPUHYXJICHUA K
COBCPUICHHUIO CACIIKHW B OTHOIICHHUU CTOPOH CICIIKU C YLEH-TH00 CTOPOHBI HE 6])1.]'[0;

*TUTATEXK 32 OOBEKT OIEHKH BBIPAKECH B IEHEXKHOU (popme.

B03MOXHOCTh OTUYKICHHS Ha OTKPHITOM PBIHKE 03HAYAET, YTO OOBEKT OIICHKH MPECTABIICH HA OTKPHITOM
pBIHKE IOCPEICTBOM MYONUYHOW OQepThl, TUMHYHON Il aHAJIOTUYHBIX OOBEKTOB, TPU ITOM CPOK

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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OKCIIO3UIINH 00BeKTa Ha PBIHKE JOJIKCH OBITh AOCTATOYHBIM [JId MPUBJICUCHHUA BHHUMAHUA JOCTATOYHOI'O
qucJia MIOTCHIUAJIbHBIX HOKyrIaTCJICI\/‘I.

PasymHOCTD mEWCTBUII CTOPOH CAEIKH O3HA4YaeT, YTO IIeHa CHEJKH - HanOOJbIIas M3 ITOCTHKHUMBIX IO
pa3syMHBIM COOOpa)KEHHUSIM II€H JJs TpOJaBla ¥ HAaWMEHbIIAs W3 JOCTIDKUMBIX 10 pPa3yMHBIM
COOOpaXCHUSIM TIEH TSI TIOKYTIaTeIsl,

IlomHoTa pacmomaraeMoil WHGOPMANWH O3HAYAET, YTO CTOPOHBI CHEIKH B JOCTaTOYHOW CTEICHH
WH(POPMUPOBAHBI O MPEAMETE CIENIKH, TEHCTBYIOT, CTPEMSICh IOCTUYb YCIIOBUH CIICIIKH, HAWTYYIIINX C TOYKH
3peHusl KaXJO0W M3 CTOPOH, B COOTBETCTBHHU C TIOJNHBIM 00BeMOM WH(OPMAIMH O COCTOSIHHW PBHIHKA U
00BeKTe OLIEHKH, TOCTYIHBIM Ha JaTy OLIEHKH.

OTCYTCTBI/IG qpesBanﬁme 00CTOSTCILCTB O3Ha4acT, 4TO Yy KaXJI0M 13 CTOPOH CACIIKH MMEIOTCSA MOTHUBBI
JUTA COBEPIICHUA CACIIKY, IIPU 5TOM B OTHOIICHUUN CTOPOH HET NMPUHYXIACHUA COBEPIINUTDH CACIIKY.

YCTaHOBNCHHUIO TOAJEKUT PHIHOYHAS CTOMMOCTh OOBEKTAa OLIGHKM M B CJIydyae HCIIOJIB30BaHHUA B
HOPMaTHUBHOM IIPABOBOM akTe He npeaycMoTpeHHbIX PenepanbHeiM 3akoHOM Nel35-®3 ot 29.07.1998 rona
«O0 OUEHOYHOW JesTEeNbHOCTHY» B JEUCTBYIOLIEH pelakuuy WM CTaHJapTaMH OLEHKA TEPMHHOB,
OIIPENISJIAIONINX BU CTOUMOCTH OOBEKTa OLIEHKH, B TOM YHCJIE€ TEPMHUHOB «AECHCTBUTEIbHAS CTOUMOCTbHY,
«pasyMHasi CTOUMOCTB», «3KBHBAJIECHTHAs CTOMMOCTBY, «pealbHasi CTOUMOCTH» M Apyrux (cMm. Cratbio 7.
[Mpeamnonoxkenne 06 yCTaHOBICHUN PHIHOYHOM cTOMMOCTH 00BbekTa oneHkm» ®3 Nel35 ot 29.07.1998 roaa
«O0 OLIEHOYHOM AESITETFHOCTHY B JICUCTBYIOIIEH PEIAKIIN).

Takum oOpa3om, B Hacrosmem OtyeTre crpaBeanuBas cTOMMOCTh (OOBEKTa OICHKM DKBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OLICHKH.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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3. MPUHATBIE NMPU NPOBEAEHMUN OLIEHKW OBBEKTA OLIEHKM

AONYLWEHNA U OTPAHUYUTEJIbHLIE YCJTOBUA

3.1. [donyLwEHUA

Cneny}omne MNPUHATBIC TPU NPOBECACHHUU OLCHKHU MOOMYIICHHA, OrpaHUYCHHUA W HOPCAC/IbI IMPUMCHCHUA
IMMOJIY4YCHHOTI'O PE3YyJIbTaTa ABJIAIOTCA HEOTHEMJIEMOMN YaCThIO JAaHHOI'O OTYECTA.

1.

Best (b opManys, mofaydeHHast OT 3aKa3uynuka U ero MpeACTaBUTeNC B MUChbMEHHOM HJIM YCTHOM BHUJIE
M HE BCTYMAOMIas B MPOTHBOPEUne ¢ MPOdhecCHOHATBHBIM OBITOM OIEHIIHKA, PACCMAaTPUBATACH KaK
JOCTOBEPHASI.

OINeHIIUK UCXOAMI M3 TOTO, YTO Ha OOBEKT OLECHKH HMMEIOTCS BCE MOJICKAIUE OICHKE MpaBa B
COOTBETCTBHH C JCWCTBYIOIIMM 3aKOHOAATEIhCTBOM. OIHAKO aHaIN3 IPaBOYCTaHABIMBAIOIINX
JIOKYMEHTOB U WUMYIIECTBCHHBIX MPaB Ha OOBEKT OIEHKHU BBIXOJWUT 3a MPEJeNbl MPpodecCHOHATLHON
komreTreHnnu OIEHIIMKA U OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIC C 3THM BOMNpockl. IIpaBo
OTICHMBAEMON COOCTBEHHOCTH CUMTAETCS JTOCTOBEPHBIM M JOCTATOYHBIM IUJII PHIHOYHOTO 000poTa
olleHMBaeMoro ooObekTa. OrlleHnBaeMas COOCTBEHHOCTh CYHTAETCSI CBOOOJHOM OT KaKHX-IH0O0
MIPETEeH3UH WK OTPaHUYSHUH, KpOME OrOBOPEHHBIX B OTYeTe.

OneHmMK HE 3aHUMAJICA H3MEPECHUSIMH (DU3NYECKUX IapaMeTpOB OICHMBAEMOTO O0OBeKTa (Bce
pa3Mepsl, cojep)kamMecs B JOKYMEHTaX, MpPEJICTaBICHHBIX 3aKa3yHMKOM, pacCMaTPUBAINUCh Kak
VCTUHHBIE) U HE HECET OTBETCTBEHHOCTH 32 BOIIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

Onenka jaenaercs 0e3 MpPOBEACHUS OCMOTpa. Bcio mHpoOpMaIuio mojidydaeT OT 3aKa3yvKa OLCHKU.
OneHmuK JenaeT MOMyIIeHHWe, 4YTO BCS TpenocTaBlieHHas wWH(opMamus 10 OOBEKTYy OIECHKH
COOTBETCTBYET JICHCTBUTEIBHOCTH M HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOM HE SIBJISCTCSL.

OneHmuk ocymecTBisgeT pacueT cTouMocTd OOBeKTa OIEHKH C YYeTOM WHAMBHIYaIbHBIX
XapaKTePUCTUK 3EMENIbHBIX YYACTKOB MPEIOCTABICHHBIX 3aKa3YUKOM U YKa3aHHBIX MOOOBEKTHO B
[Tpunoxenuu 1 k HacToseMy 3aIaHHIO Ha OICHKY.

I[aHHI)Ie, HCIIOJIb30BaHHBIC OHGHH_[I/IKOM IIpyu MOATrOTOBKE OTUYCTA, OLLIH MOJIYUYCHbI M3 HAACKHBIX
HUCTOYHUKOB M CYHHUTAIOTCA AOCTOBEPHBIMH. Tem HE MCHCEC, OI_ICHI]_II/IK HE MOXET rapaHTUpPOBaThb HUX
a6COJ'IIOTHYIO TOYHOCTb U BO BC€X BO3MOKHBIX CIIYy4asaX YKAa3bIBACT HCTOYHUK I/IH(l)OpMaI_II/II/I.

3akazunK TpUHUMaeT Ha ceOs 00s3aTenbCcTBO 3apaHee OCBOOOMUTH OIEHIIWKAa OT BCSKOTO poja
pPacxoloB M MaTepHallbHOW OTBETCTBEHHOCTH, MPOMCXOMANINX M3 MCKa TpeThux JHIl K OIEHIHKY,
BCJIE/ICTBHE JIETANILHOTO HCIOJIB30BAHUA PE3YJIbTATOB HACTOSIIEro OT4YETa, KPOME CIIydaeB, KOrja B
YCTaHOBJICHHOM CYZCOHOM TOPSJIKE OIPEIEICHO, YTO BO3HHKINNE YOBITKH SBUJIKMCH CIEACTBUEM
MOIIIEHHUYECTBA, XAIaTHOCTH TN YMBIIUICHHO HEITPABOMOYHBIX JIEUCTBUH cO cTOpOHBI OTEeHITNKA WA
€r0 COTPYAHUKOB B MTPOIIECCE BBITIOIHEHUSI Pa0OT 10 ONPEIEICHUI0 CTOMMOCTH O0BEKTa OIIEHKH.

Ot OueHmmka He TpeOyeTcs TMOSIBISATHCSA B Cy/A€ WIM CBUICTEIHCTBOBATH MHBIM 00pa3oM B CBSI3U C
MPOBEJICHUEM JaHHOH OIIEHKH, MHAa4Ye KaK 110 O(HUIIMaIbHOMY BbI30BY Cy/Ia.

Bce pacdeTs! B pamMkax HaCTOSIIEH OIEHKU BHIMONHEHHI ¢ noMotisio Microsoft Excel. B cBs3u ¢ 6onee
TOYHBIM BBIYHCIICHUEM JECATUYHBIX 3HAKOB PE3yJbTAaThl PACYETOB MOTYT OTIUYATHCS OT PE3yJIbTaTOB,
pPacCUYUTaHHBIX C TOMOIIBIO KAIBKYIATOPA.

3.2. 3AABJIEHUE O COOTBETCTBUM

OlIEHILMK JIeJIaeT 3asIBJICHUE O TOM, YTO:

@aKTBI, MPEACTABJICHHBIC B OTUCTEC IMMPAaBUJIBHBI 1 OCHOBBIBAIOTCA HAa 3HAHUAX OLICHIIIMKA,

AHAJIN3 U 3aKJIIOYCHHA OrpaHUYCHBI TOJIBKO COO6H.I€HHI)IMI/I JONYIIECHUAMHU U YCIIOBUAMU,

OIICHIIMK HE UMEJI HHTEPECA B OLICHUBAEMOM UMYILECTBE,

TOHOpAp OIEHIMKA HE 3aBHCUT OT JIFOOBIX aCIIEKTOB OTUETA;

OIICHKa Obljia MPOBE/ICHA B COOTBETCTBHH C KOJEKCOM 3THUKU U CTaHIapTaMH ITOBEICHUS;

o0pa3oBaHKe OIIEHIIMKA COOTBETCTBYET HEOOXOAMMBIM TPEOOBAHUSIM;

OICHUIMK MMECT OIIbIT OLICHKN aHAJIOTUYHOTO UMYIIECTBA U 3HACT paﬁOH €0 HAXO0XJICHU,

HUKTO, KPOME JIML, YKa3aHHbIX B OTYETC HE oOecrieynBa HpO(i)eCCI/IOHaIH)HOI\/’I IIOMOIIIN B ITOATOTOBKE

oT4cTa. @,

Ounenmuk, lenos A.U.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
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4. CBEAEHUA O 3AKA3SYUKE OLEHKA U Ob OLIEHLLUUKE

4.1. CBEAEHMA 0 3AKA34YM

KE

Opranu3anoHHO-paBoBasi hopma

3aKpBITOE AKIMOHEPHOE OOIIECTBO

Ilos1HOE HAMMEeHOBaHHUe

3akpbITOe aKUUOHEpHOE OOIIecTBO ympapisiomas kKommanus «PBM
Kamnram» JIOBEPUTEIBHOE yIpaBJIeHUE 3aKpPBITBIM MaeBBIM
HWHBECTHIIMOHHBIM (oHAOM HeaBIknMocTH «PBM — IToqMoCKOBHEII

MecTo HAXO0KIEHUA

105064, r. Mocksa, yn. 3emusHoit Bam, m. 9, stax 8, momemenwue I,
KOMHaThI 1, 3-7

OI'PH 1057749282810
Jara npucsBoennss OI'PH 29.11.2005 .
Jlata  perucrpauuu  IOpPHANYECKOro 29.11.2005 1.
JHIa
4.2. CBEAEHUA 06 OLEHLUMKE, PABOTAIOLLEM HA OCHOBAHUM TPYJOBOI0O JIOFOBOPA

damvuaug Umsa OtyecTBO

HenoB Aunpeit Uropesnd

I[OHOJIHHTEJIBHBIG CBECACHUSA

ITouroBsiit agpec: 123007, r. Mocksa, XopomieBckoe 1., 1.32A, 3T.2, oM.
XIII, xom. 90; 80; 87

Temn.: +7 (499) 550-1509

1. aapec: delov@fundocenka.com

HNudpopmanus 0 YJIeHCTBE B
caMoperyJupyemMoi OpraHM3alnu
OLICHIINKOB

UnenctBo B CPO — unen O0uepoccHidickoil 00LIeCTBEHHON OpraHu3aiyuu
«Poccuiickoe 00IIECTBO OLCHIIMKOBY; BKJIIOUEH B PEECTpP OLICHIIMKOB 3a
peructparoHHbIM Ne 009234,
OOmepoccuiickasi 0OLIECTBEHHAsT OpraHU3aLUs
OLICHIIUKOBY

107078, 1-w1it BacmanHBIN TIEpeyIIOK, 1.2A, oduc 5.

Konrakrtaeiii Tenedon. (495) 657-8637

BHecena B enuHBIM TOCYOApCTBEHHBIH PEECTp CaMOPETYJIHPYEMBIX
opranusanuii oneHmukos 3a per. Ne 0003, 09.07.2007 r.

«Poccuiickoe 0011eCTBO

Homep u nara BbIZa4YM JAOKYMEHTA,
MOATBEPKIA0IIEr0 MoJIy4eHne
npogeccHoHATbHBIX 3HAHMI B
00/12CTH OLICHOYHOM JeATeJIbHOCTH

HurnoMm o cpexgneM mpodeccnoHansHOM obpaszoBannu KOB Ne0207202
1o crnenuanbHocTH «OneHka (1o oTpacisiM U 00JIacTsM TPUMEHEHHUS)»,
BBIJJAaHHBIH ~ KOJJIEIDKEM  YUPEXICHUS «AKaZeMHUs OKOHOMHKH U
cTatucTukm» 26.06.2008 r.

Jumnom o BeiciieM obOpazoBanuu Kb Ne0202232 mo cnennanbHOCTH

«OneHka», BbBIJAHHBIM AJIMATUHCKOM aKaJZeMHEHl OJKOHOMHKHA U
craructuxu 07.06.2010 .

Homep, aara " HanpaBJieHHe

KBain(pukanuonHoro arrecrara B | Ne 002928-1 ot 02.02.2018 r. mo HanpasneHuto «OIEHKA HEABUKIMOCTH»

00J1aCTH OLICHOYHOIi JeATeIbHOCTH

Caenenus 0 crpaxoBaHum | OTBETCTBEHHOCTh OIICHIIINKA 3acTpaxoBaHa B OAO

rpaskAaHCcKoM orBercTBeHHOCTH | «AsbpaCrpaxoBaHuey, HOJIHC 00513aTENBHOTO CTpaxoBaHHA

OLICHIIMKA otBeTcTBeHHOCTH OolleHIuKa Ne 0991R/776/90593/18 ot 29 Hos10pst 2018
T., mepuoj crpaxoBaHus: ¢ 29 Hos0ps 2018 1. mo 31 mexabps 2019 r.,
JUMHT OTBETCTBEHHOCTU cTpaxoBimmka — 5 000 000 (I1aTp MHIUTHOHOB)
pyOueii.

Crax pa6oTsl B oueHo4Hoi | 8

AEATEJIbHOCTH, JET

MecToHaxo:KIeHNEe OLeHITHKA

123007, r. Mocksa, Xopouieckoe 1., 1.32A, 31.2, nom. XIII, xom. 90; 80;
87

Ocosanue  pun NPOBEACHMSL | 1., oBoit norosop Ne T/I-20 ot 03.06.2014 .
OLICHIIIUKOM OILIEHKHU 00bLeKTa OLIEHKH
CremeHb  ydYacTHsi OUEHIIHKAa B | 8) cOop uHbopManuu 06 00bEKTEe OLCHKHY;

MPOBEICHUN OLICHKH 00beKTA OLEHKH

b) aHanu3 peiHKa 0OBEKTA OLICHKY;
C) pacueT CIpaBeJIUBON CTOUMOCTH OOBEKTA OLIEHKH;
d) dbopmupoBanue otuéra 06 OIIEHKE.

Caenenns
OLEHIINKA

o HE3aBUCHUMOCTH

Hacrosmum OtnieHITUK TOATBEPKAAET TOJTHOE COOIIIOJIEHUE MPUHITUIIOB
HE3aBHCHMOCTH, YCTaHOBJIEHHBIX CT. 16 ®eaepaibHOro 3akoHa OT
29.07.1998 N 135-®3 «OO0 OIEHOYHOM IEeATEILHOCTH B PoOCCHICKOM
Odenepaunm», MOpU  OCYIIECTBICHHH OLEHOYHOH ACATEIBHOCTH U
COCTaBJIEHUH HACTOSIIETO OTYETA 00 OLIEHKE.

OIEHIIUK HE SBISCTCA YYpEIUTENeM, COOCTBEHHUKOM, aKIIHOHEPOM,
JIOJDKHOCTHBIM JIUIIOM HJIM PA0OOTHUKOM FOPUAMIECKOTO JIHIA - 3aKa3YHKa,

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
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JUIOM, WMEIOIIAM WMYIICCTBCHHBI HMHTEpEC B OOBEKTE OLICHKU.
OICHIMK HE COCTOMT C yKAa3aHHBIMH JIMIAMHU B OJM3KOM POJCTBE WJIH
CBOMCTBE.

OLEHINMK HE HMEET B OTHOLIEHHH OOBEKTAa OLIEHKHM BEHIHBIX WM
00s13aTeNbCTBEHHBIX TPaB BHE JIOTOBOpAa M HE SIBISETCS YYaCTHHKOM
(4JIEHOM) WITH KPEIUTOPOM FOPUINYECKOrO JIHIA — 3aKa349HKa, PABHO KaK U
3aKa34yMK HE SIBJISETCS KPESAUTOPOM MM CTPAXOBIIHUKOM OIICHIIHKA.
Pa3mep oruiaTel OLEHIIUKY 3a MPOBEACHHE OLCHKH OOBEKTa OLCHKH HE
3aBHUCHUT OT UTOTOBOIl BEIMYUHBI CTOMMOCTH OOBEKTA OICHKHU, yKa3aHHON
B HACTOSAIIEM OTYETE 00 OLICHKE.

4.3.
AOrOBOP

CBEAEHMS O FOPUANYECKOM JINLE, C KOTOPbIM OLIEHLUMK 3AKJ1FOMWUJT TPYAOBOW

Opranu3zanuoHHoO-npaBoBas popma

OO011ecTBO ¢ OTPaHUYEHHOH OTBETCTBEHHOCTH

IlosHOEe HAMMEeHOBaHHUE

OObm1ecTBO ¢ orpaHUYEHHOM 0TBeTCTBEHHOCTH «DaHnOeHKa

MecTo HAXO0KIEHUSA

123007, r. Mocksa, Xoporesckoe 1., 1.32A, 31.2, mom. XIII, xom. 90; 80;
87

000 «®anaOueHka» - OTBETCTBEHHOCTh IOPUAMYECKOTO  JIMLIA
3actpaxoBana B AO  «AmbsdpaCrpaxoBaHue», HOTOBOpP  (TOJHC)
CpeeHHsI O  CTPaxOBaHMU  NpPH o
B — J—— 00513aTEIFHOTO CTPAXOBaHHS OTBETCTBCHHOCTH OICHOYHOW KoMmaHuu No
Y 0991R/776/90001/19 ot 01 sBaps 2019 roga, TUMUT OTBETCTBEHHOCTH
NeATETbHOCTH
cTpaxoBmuka B nepuon ¢ 01 suBaps 2019 r. mo 31 nexabps 2019 r. —
100 000 000 (Cto MUILTHOHOB) pyOJICH.
OI'PH 1107746432903
Jarta npucsoenns OI'PH 26.05.2010 T.
ara e€rUCTPAlAH  OPHINYECKOT0
Mata - perncrpai pita 26.05.2010 .
JIMIA
Caenenus 0 HezapucumocTu | Hactosmum ~ OOmIeCTBO € OrPaHMYCHHOW  OTBETCTBEHHOCTHIO
OpUANYECKOro Juua, ¢ koropbiM | «DanaOneHka» TOATBEpXKIaeT MONHOE COONIOZAGHUE  TPHHIMIIOB
OLEHIIIUK 3aKJITIOYNIT TPYAOBO#i | HE3aBUCUMOCTH, YCTAHOBJEHHBIX CT. 16 exepanbHOro 3akoHa OT
JA0TOBOP 29.07.1998 N 135-®3 «O0 oreHo4YHOH IeaTenbHOCTH B Poccuiickoi

Denepanumny».

OOmiecTBO ¢ OrpaHWYCHHOW  OTBETCTBEHHOCTHIO  «DannOreHKay
MMOJITBEPXKIACT, YTO HE HMEEeT HMYIIECTBEHHOTO HHTepeca B OOBEKTe
OLICHKH W (WITH) He sBIsieTca adQUINPOBAHHBIM JIMIIOM 3aKa34YHKa.

Pasmep neHEe)HOTO BO3HArpaKICHHS 3a IPOBEICHHE OIECHKH OOBeKTa
OLIEHKH HE 3aBMCHUT OT MTOIOBOM BEIHMYMHBI CTOMMOCTH OOBEKTA OLEHKH,
YKa3aHHOH B HACTOSIIIEM OTYETE 00 OlEHKE

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe

MockoBcko# obnactu
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5. AHOOPMALIUA OBO BCEX NMPUBJIEMEHHbBIX K NMPOBEAEHUIO
OLIEHKX U NOAINOTOBKE OTYETA Ob OLEEHKE OPrAHU3ALUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALUU, N
CTENEHU YYACTUA B TMNPOBEAEHUU OLIEHKN OBDBEKTA
OLIEHKM

Hueie OpraHuvsalyu U ClICIUaJInuCThbl HC ITPUBJICKAINCDH.

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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6. OCHOBHbIE ®AKTbI 1 BbiIBO4bl
6.1. OCHOBAHME N1 NPOBEAEHNS OLIEHLLIMKOM OLIEHKW OB bEKTA OLIEHKMU

OcHOBaHMEM IPOBECHUSI OLICHKH siBIsieTcs 3amanue Ha orenky Ne 20/19 or 15.11.2019 r. k JloroBopy Ne
®0O/15-2015 ot «15» ampens 2015 ropa, 3aKIIOUEHHBIH MEXAY 3aKPHITHIM aKIUOHEPHBIM OOIECTBOM
«PBM  Kanwuran» J[.Y. 3akpplToro maeBOro WHBECTHIIMOHHOTO ¢oHIAa Heasmxkumoctn «PBM
ITonMoCKOBHBIN», WMEHYyeMBbIM B JanbHedmeM «3akazunk» W OOImecTBoOM €  OrpaHWYeHHOU
oTBeTCTBEHHOCTHIO «DannO1eHKa», UMEHYEeMbIM B AanbHeimeM «/croaHuTenn.

IMopsnxoseiit Homep otuera 419/19, nara cocranenus 18.11.2019 rona.

6.2. LLENb OLEHKWU

Ienpto olleHKU SABISCTCS OMPEACIICHUE PHIHOYHOW (CHpaBeUIMBOI) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
O00BEKT OLEHKH, BHJ KOTOPOW ONpenensercss B 3aJaHWM Ha OLEHKY C Y4YeTOM IpPEeAIoaracMoro
WCTIONB30BaHMs pe3yibTaTa OmeHkn (MexayHapoasblii cranmapT ¢(urancoBoit ordetHoctu (IFRS) 13
«O1IeHKa CIIpaBeIIUBOM CTOUMOCTHY», DefepanbHblil cTaHAapT oleHKU «llenbh OleHKH U BUIBI CTOUMOCTH
(DPCO Ne2)»).

6.3. OBLWAA UHOOPMALNA, UAEHTUOULIUPYIOLLAAI OB bEKT OLLEHKU

OOBEKTOM OILIGHKH SIBJSIFOTCS 3eMenbHble ydyacTku (13 exn.) Ans Aa4HOTO CTPOUTENhCTBA C IMPABOM
BO3BEICHMSI XKHJIOTO JOMa C IIPaBOM PETHCTPALUU NPOKWUBAHUSA B HEM, PACIONIOKEHHBIE B PaMmeHckoM
paitone MOCKOBCKOW 001acTH, BXOASIINE B COCTAB aKTHBOB 3aKPHITOTO ITa€BOTO MHBECTUIIMOHHOTO (DOHIA
HeIBIKUMOCTH «PBM - [ToaMOCKOBHBIN

6.4. PE3Y/IbTATbI OLIEHKM, MOJIYYEHHBIE NMPU NMPUMEHEHMUMW PA3JIMYHbIX NOAXOAO0B K
OLIEHKE

B pesynbrate TMpoOBeNeHHsS PACUCTOB PA3IMYHBIMH IMOJXOJAMU OBUIM TOJYYEHBI CIACAYIOIIHE 3HAYCHHUS
CTOMMOCTH 00BEKTA OLICHKH:

Pe3y1bTaThl OllEHKH, MOTy4YeHHbIe TPH PUMEHeHUH
Pa3/IMYHBIX NOAXO0N0B K OlleHKe

O0BEKT OLEHKH = — —
3arpaTHblii CpaBHUTEJIbHBIH Joxonnbli

noaxof, pyo. ToAX0/, pyo. Moaxof, pyo.

3emenpHBIe ydacTku (13 en.) s Ta9HOTO CTPOHTENBCTBA C IIPABOM
BO3BEICHHS JKHJIOTO JIOMa C TPaBOM PETHCTPAlUM MPOXHWBAHUS B
HEM, Pacroyio’keHHbIe B PameHckoM paiioHe MockoBCKo#l obmacTH, He npumensincst 277 380500 He npumensincst
BXOJISIII[MIE B COCTAB aKTUBOB 3aKPBITOTO ITa€BOTO MHBECTUIIMOHHOTO
donna HenBmwxuMocT «PBM - [ToaMOCKOBHBII

6.5. MUTOroBAs BEJINUMHA CTOMMOCTU OB BEKTA OLIEHKU

Ha ocHoBaHuu mpenocTaBieHHON HHGOPMAIIUH, BBITOJIHEHHOI'O aHaIK3a U PacueTOB PEKOMEHyeMasi HaMu
WUTOTOBAas BEJIWYMHA DPBIHOYHOW (CIIPaBETUBON) CTOMMOCTH OOBEKTa OIEHKH, C HEOOXOIUMBIMH
JIOIYIIECHUSMUA U OTPAaHUYEHUSAMU COCTABJIACT:

277 380 500 (Hdeecmu cemboecsam cemb MUNLIUOHOE MPUCIA 80CEMbOECAM MBICAY NAMbCOM) pyodIell,
6e3 yuema H/IC*,

6 mom ducie:

PrIHOYHAaR
Ne MecTOoHAXO0KIEHHE .
. KanacTpoBbliii Homep Inomansk, corka | (cnpaBeajuBasi)
n/n (aapecHbIii OpHeHTHP)
CTOMMOCTbh, py0.
MockoBcKas 001aCTh,
1 Pamenckuii paiioH, C.I. 50:23:0050373:108 1 115,00 22 973 500
PribomoBckoe, 1. Bragumuposka
MockoBcKas 001aCTh,
2 Pamenckuii paiioH, C.I. 50:23:0050373:29 1 115,00 22 973 500
Pri6omnoBckoe, a. Braagumuposka

1 B coOTBEeTCTBUM ¢ MOAMYHKTOM 6 myHKTa 2 crathu 146 rmaBel 21 «Hanor Ha moGaBieHHYI croumocTh» HanoroBoro xonekca Poccuiickoii
Odenepalyy ONepany Mo pealn3aluy 3eMeIbHBIX YYaCTKOB (I0JIel B HUX) HE 00JIararoTCsl HAJIOTOM Ha J00aBJICHHYIO CTOMMOCTb.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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PriHouHast
Ne MecToHaxoxKaeHnE .
N KanacTpoBbliii Homep Inomansb, corka | (cnpaBeajuBast)
n/n (aapecHbIii OpHeHTHD)
CTOMMOCTb, pPy0.
MockoBcKas 00J1aCTh,
Pamenckwuii paiioH, C.IL 50:23:0050373:28 1 115,00 22 973 500
PribomoBckoe, 1. Bragnmuposka
MockoBcKast 0071aCTh,
Pamenckwmii paiioH, C.IL 50:23:0050373:109 262,26 6 494 100
PribomoBsckoe, 1. Bragnmuposka
MockoBcKast 0071aCTh,
Pamenckwit paiioH, C.IL 50:23:0050373:35 1 115,00 22 973 500
PribomoBckoe, 1. Bragnmuposka
MockoBcKast 0071acTh,
Pamenckwmii paiioH, C.IL 50:23:0050373:58 1 115,00 22 973 500
PribomoBckoe, 1. Bragnmuposka
MockoBcKast 0071aCTh,
Pamenckwuii paiioH, C.IL 50:23:0050373:104 1 115,00 22 973 500
PribomoBckoe, 1. Bragumuposka
MockoBCKast 0011aCTh,
Pamenckuii paiioH, C.IL 50:23:0050373:98 1 115,00 22 973500
Pr160710BCKOE
MockoBCKast 0011aCTh,
Pamenckuii paiioH, C.IL 50:23:0050373:93 852,74 18 177 900
Pr160710BCKOE
MockoBCKast 0011aCTh,
10 Pamenckuii paiioH, C.IL 50:23:0050373:79 1 115,00 22 973500
PribomoBckoe, 1. Bragumuposka
MockoBCKast 0011aCTh,
11 Pamenckuit patioH, C.I. 50:23:0050373:57 1115,00 22 973 500
PribomoBckoe, 1. Bragumuposka
MockoBcKas 001aCTh,
12 Pamenckuit patioH, C.I. 50:23:0050373:127 1 115,00 22 973 500
PribomoBckoe, 1. Bragumuposka
MockoBcKas 001acTh,
13 Pamenckuit patioH, C.I. 50:23:0050373:87 1 115,00 22 973 500
PribomoBckoe, 1. Bragumuposka

6.6. OrPAHMYEHUSA U NPEQEJbI MPUMEHEHWUS NOJTYYEHHOW UTOrOBOW CTOMMOCTH

HOJ’Iy‘IGHHBIﬁ PE3YIbTAT MOXKET OBLITEH MUCITONL30BAH JINIIE C YUETOM CIIE€AYIOIIUX OrpaHquHHﬁC

HaCTOHIlII/II‘/'I OTYCT JOCTOBEPCH JIMIIL B IIOJTHOM o0beME W UL B YKa3aHHbIX B HEM MNCJIAX.
Hcmonp30Banue oTyeTa IJId Apyrux Heﬂeﬁ MOXET NPUBECTH K HCBEPHLIM BBIBOJIAM.

Hu 3aka34uk, HY OICHIIMK HE MOTYT UCIOJIb30BaTh OTYET HHAYE, YEM 3TO MPEAYCMOTPEHO JJOTOBOPOM Ha
OLICHKY.

HpI/IBCZ[GHHBIe B OTUYCTC BCIMYHUHBI CTOMMOCTHU I[eﬁCTBPITGJ'IBHLI JIMIIb Ha AAaTy OILICHKHU. OLICHH_[I/IK HC
HECCT OTBCTCTBCHHOCTH 3a MOCICAYIOININC U3MCHCHUA PBIHOYHBIX YCHOBHﬁ.

Otuer 00 oONEHKE COJACpPKUT mpodeccuoHanbHoe MHeHHEe OIEHIIMKA OTHOCHTEIBHO BEIHYMHBI
croumocT OOBEKTa U HE SIBIISIETCS TApaHTUEH TOTO, 4TO paccMarpuBaeMblii OObEKT OyleT OTHYK/CH T10
YKa3aHHOM CTOMMOCTH.

Hcnonp3oBanue OTACIBbHBIX MOJIOXKECHUIT M BBIBOJOB BHE€ KOHTEKCTA BCETO Otyera sBIISICTCS
HCKOPPCKTHBIM U MOXCET NPUBCCTU K UCKAKCHUTIO PE3YJIbTATOB OLICHKHU.

Onenmuk, deos A.H. @/

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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7. ONMMNCAHUE OBBEKTA OLEHKN C YKA3AHUEM TEPEYHA
AOKYMEHTOB, MUCMNOJIb3YEMbIX OLUEHLLINKOM n
YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHbBIE U KAYECTBEHHDbIE
XAPAKTEPUCTUKUN OBBEKTA OLIEHKHU

7.1. MEPEYEHb [OKYMEHTOB, UCMOJIb3YEMbIX OLIEHLUMKOM WU YCTAHABJIMBAIOLLMX
KOJINYECTBEHHbIE N KAYHECTBEHHDBIE XAPAKTEPUCTUKWN OB BEKTA OLIEHKHN
Ilepeuenr [OKyMEHTOB, UCHOIB3yeMbIX OIEHIIMKOM M YCTAHABIMBAIOIIMX KOJWYECTBEHHBIE U

Ka4CCTBCHHLIC XapaKTCPHUCTHUKU 00BbeKTa OIICHKH, MPEACTABJICH B CJIGLLYIOIIIGP'I Ta6J'H/IIIe.
Ta6nuua 7.1-1 Onucb NoJiy4eHHbIX OT 3aKa3unMKa AJOKYMEHTOB

o . JlOKyMeHT, MOATBEPKAAILINI NpaBa Ha Cepusi, HOMep 0KyMeHTa (HoMep JlaTa BbIAauN
SBnf Kanacrpossiii Homep 00beKT Boinmucku u3 EI'PII) JIOKYMEHTa
1. 50:23:0050373:108 Brimmcia w3 E;::;:;Z E‘;Z?apme“’*"“’ 50/023/001/2016-412 13.02.2016
2. 50:23:0050373:29 Brimmcia w3 E}fefc’:;z ;‘;ZMPCTBCHH"“’ 50/023/001/2016-459 13.02.2016
3. 50:23:0050373:28 Brimicka u3 E{i‘gg;‘; ; ‘;Z?apme““"m 50/023/001/2016-435 13.02.2016
4. 50:23:0050373:109 Brimicka u3 E}i‘g;’;‘; ; ‘;Z?apme““"m 50/023/001/2016-444 13.02.2016
5, 50:23:0050373:35 Brimicxa us E}fg;’;‘; ;‘;g”ap“"e““"m 50/023/001/2016-437 13.02.2016
6. 50:23:0050373:58 Brimicxa us E}fg;’;‘; ;‘;g”ap“"e““"m 50/023/001/2016-424 13.02.2016
7. 50:23:0050373:104 Boumcrca us E&“;g;‘; ; ‘;Z’Japme““om 50/023/001/2016-432 13.02.2016
8. 50:23:0050373:98 Brimicka u3 E{i‘gg;‘; ; ‘;Z?apme““"m 50/023/001/2016-425 13.02.2016
9. 50:23:0050373:93 Brimicka u3 E}i‘g;’;‘; ; ‘;Z?apme““"m 50/023/001/2016-385 13.02.2016
10. 50:23:0050373:79 Brimicxa w3 E}fg;’;‘; ;‘;g”ap“"e““"m 50/023/001/2016-470 13.02.2016
11. 50:23:0050373:57 Brimicxa us Elf;ﬁ:;‘; E‘}’;{f"‘p“"eﬂ“"m 50/023/001/2016-466 13.02.2016
12 50:23:0050373:127 Brimicxa u3 Elfe“;:;‘; E%Z?apme““"m 50/023/001/2016-403 13.02.2016
13. 50:23:0050373:87 Brimmcia w3 E}i“;g;‘; ;‘I’Jgﬂap““e““"m 50/023/001/2016-463 13.02.2016
7.2. NAEHTNOUKALUNSA OBBEKTA OLLEHKW
OOBEKTOM  OICHKH  SABISAIOTCS: 3eMenbHble ydacTkum (13 enm.), Kareropus 3eMelb:  3eMJIH

CEJIbCKOXO035IICTBEHHOTO Ha3HAYEHN, Pa3PEIICHHOE UCIIOIB30BaHHE: IS JAUHOTO CTPOUTENIHCTBA
Ta6bnuua 7.2-1 O6uas xapakTepuCcTUKa 3eMesibHbIX y4aCTKOB

XapaKTepuCcTHKA

IToka3arean

Oo0urue cBeIeHust

Anpec o0bekTa

MockoBckast obnacts, PameHckuit paiios, c.mm. Pribonosckoe,
1. Bragumupoka

[T10111a16 3eMEIbHBIX YYaCTKOB, KB. M

26 226 — 111 500

Bun npasa

CoOCTBEHHOCTD

CyObexT npaBa

BrnanenpIbl ”HBECTUIIMOHHBIX MTAeB 3aKPBITOTO TTAEBOTO
WHBECTHIIMOHHOTO (OHIa HeABmKIMOCTH «PBM -
IToaMOCKOBHBII», TaHHBIE O KOTOPBIX YCTAHABIUBAIOTCSA HA
OCHOBAHUU JAHHBIX JIMIEBBIX CYETOB BIIAIETILIIEB
WHBECTUILIMOHHBIX NIAEB B PEECTPE BIIAACIIBIECB
WHBECTUILIMOHHBIX [TA€B U CYETOB JICIIO BIIAJIEIIbIIER
HMHBECTUIMOHHEIX 1A€B

KaTeropI/m 3CMCJIb

3eMiIH CenbCKOX03IMCTBEHHOI0 Ha3HAUYEHMS

HCJ’ICBO@ Ha3Ha4YCHHC

}1)’[5[ Ja4YHOI'0 CTPOUTEILCTBA C IPABOM BO3BEIACHUS XXKUJIOTO
JioMa C IIpaBOM PErucTpanuu NpoXMBaHusA B HEM

OrpannueHue (oOpeMeHeHHe)
3eMeJIbHbIC YIacTKH

npasa

COOCTBEHHOCTH

Ha

JloBepuTenbHOE ynpasiieHue

Onucanue

Hanuyne NHXeHEePHbIX KOMMYHHMKALIUH

He 3aBesieHBl Ha y4acTOK

[Moawe3nuble mytH (achaabT/TpyHT)

I'pynroBas nopora

Pensed yuactka

PoBHEII

Bimxaiinee paagunansHoe mocce ot MKAJL

Hosops3anckoe

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe

MockoBcko# obnactu
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XapakTepucTHKA IToka3zaTesb

58 no uH(poOpMaIK HHTEPHET MopTana «SIHAeKC KapThh»

Paccrosnue or MRAL, v (https://lyandex.ru/maps/)

KonndecTBeHHBIE U KayeCTBEHHbIE XapaKTEPUCTUKU HJIEMEHTOB,
BXOJALIMX B COCTaB OOBEKTAa OLEHKH, KOTOPBIE HMMEIOT
crelnuUKy, BIHUSAIONIYI0O Ha pPE3ylIbTaThl OLEHKH OOBEeKTa
OIICHKHU

Omnmucansl B Tadmume 7.4-1

Jlpyrue ¢akTopbl ¥ XapaKTEPUCTHKH, OTHOCSIIHECS K OOBEKTY

Omnucanbl B Tabmuie 7.4-1
OIICHKH, CYIICCTBEHHO BIUSIOIINE HA €TO0 CTOMMOCTh

UcTouHuMK: cocTtaBsieHO OLeHLNKOM
7.3. OnNNCAHUE MECTOMOJIOXXEHUS OBbEKTA OLLEHKM
Pamenckuii paiion Mockoeckoit obnacmu

PameHckuii paiioH SABISIETCS MyHHLIMIATBHBIM OOpa30BaHMEM B BOCTOYHOW YacTH MOCKOBCKOHM ob0iactu
Poccuiickoin ®enepanuu ¢ agMUHUCTPATUBHBIM LEHTPOM B ropoxe PameHckoe. PaMeHckuil paiioH
MocxkoBckoii 06acti 66uT ipeodpazoBan u3 bporrunkoro yesma PCOCP B 1929 rony.

O6mas mnomank Pamenckoro MyHHNIMNaNBHOTO paiioHa paBasiercs 150 Teic. ra. Ha 1ore palioH TpaHUYUT C
Homonenosckum u CrynuackumM paiioHamu MO, Ha BocToke — ¢ Bockpecenckum u OpexoBo-3yeBcKUM, Ha
ceepe — ¢ IlaBno-TIlocanckum, Horunckum u banammxuHCKUM, a Ha ceBepo-3amaae — ¢ JIGHMHCKUM U
JlroGeperkuM. AIMHUHUCTPATUBHBIN HEHTP - ropoa Pamenckoe. ['opon pacmonoxkeH B 46 KM K I0TO-BOCTOKY
OT MOCKBBI.

Penvedh

ITotima MOCKBBI-PEKH AEIUT TEPPUTOPHUIO Kpas Ha JBE IOYTHU PaBHBIC YAaCTH, IPHUUYEM CEBEPO-BOCTOUHAS
MPEJCTaRIsIeT CO00M Havano Memepckod HU3MEHHOCTH, UMEET BUJI MOJIOTOH paBHUHBI C OOIIUM YKIIOHOM
IMOBEPXHOCTU K nomme MOCKBI)I'peKI/I. MecTHOCTB IOKpPLbITA IOJIOTUMH BCXOJMJICHHUAMHN H Pa3MbITbIMU
TpsIaMu, MEXy KOTOPBIME OBUTH MHOTOYHCIIEHHBIE 00110Ta, OoraTeie Topdpom. Hamnbonee kpymHble U3 HUX
— Axcenosckoe, HoBocenbckoe, I[lycreiackoe, TopomoBckoe, ManaxoBckoe. Temeps 1uromany, Tae paHee
JnoObIBaNICS TOpd, PEKYIBTHBUPOBAHBI MOJI TIOCEBHBIC, OTOPOAHBIC M CaJoBble y4acTKu. Ilo meBoOepekbio
MockBbI-pekH, B KOTOpyIO BhanaioT peuku llexopka (mpuroku MaxkenoHnka u Xpumanka) u Ixenka
(nputoxu [lonnHka u Jlopka), MHOTO OOJBIINX 03€p.

IOro-3anagnas yacTh paiioHa — Oojiee BO3BBIILICHHOE U CyXO€, XOJIMMUCTOE IIIaTO, MECTAMHU H3pE3aHHOE
OBparaMu H JOBOJILHO TJIIYOOKMMH PEUHBIMH JOJIMHAMH, CIycKaromumucs K MockBe-peke. Cpean MmpaBbix
npuTOKOB Hanbosee kpynHele — [laxpa, CeBepka, Bennnka, Otpa (kaxaas co CBOUMU IPUTOKAMH).

Ha tepputopuun paiiona HaxoAsTcsi caMble IIMPOKHUE MOWMBI MOCKBBI-pEKH: BO3Je ceia BelkoBo moiima
MockBbI-pekn 1 Bnajgaromieid B He€¢ [lexopku gocturaer 5-6 kM, a Bosie cen CodpbruHO 1 ManaxoBo, B Tak
Ha3bIBAEMOM «I7KEJIbCKOM PaCIIMpbe», A0XOIuT 10 7-8 kM. IIpexxae tam Obuin OoraThle 3ajMBHBIE JIyTa, a
Tenephb HENPEPHIBHOM JICHTON TSHYTCS Y4aCTKH OTOPOIHBIX KYJIbTYP U IOCEBBI KOPMOBBIX TPAB.

Cpenu ManbIx pek HanOosee uaTepecHa [laxpa, koTopas Mo TeppUTOPUH palioHa TPOXOJNUT B CBOEM HHKHEM
Te4eHUH W uMeeT oouryro JuHy 129 kM. Llupuna ee pycna mectamu gocturaet 30-40 m. Peka n3menunsa:
TO HANlOMHHAeT OypHBII MIOTOK, TO TEYET MEUIEHHO M CIIOKOHHO, B OJJHUX MECTaxX Ha €€ KaMEHHCTOM JIOXKE
nepeKaTsl, B JIPYrux riryOuHa joxomuT a0 8 M. JlonwHa m Oepera peKkw >KMBOMHUCHBI, MOKPBITHI JIECOM H
KyCTapHUKaMu. MHOTO TTTyOOKHX OMYTOB CO CIIOKOWHBIMH O3€POBHIHBIMHU PACHIMPEHUSIMHA U HEOOJIBIIMMU
OCTPOBKaMH, OKPBITHIMH KyCTaMHU.

Ha teppuTtopun palioHa MHOTO 03€p €CTECTBEHHOT'O IPOMCXOKAEHHUS U HCKYCCTBEHHBIX BOJOEMOB. OnHO U3
HUX — o3epo bopucornebckoe B meHtpe ropona. M3 manamadTHEIX MaMATHUKOB HanOoliee MHTEPECEH
Boposckoii kypran. 9To camas BeICOKasi Touka paiioHa. Ha kyprane u Bo3ie Hero — ceMb TUIIOB penbeda, a B
TOJIIIE 3aJIEral0T HECKOJBKO TOPU30HTOB MOJ3EMHBIX BOJ|, KOTOPBIE BO MHOYKECTBE IMPOCAYMBAIOTCS Ha
MMOBEPXHOCTH Y TIOJHOXKHS KypraHa.

Knumamuueckue yciaoeun

Kimmato-reorpadudeckne u JaHAmadTHBIE YCIOBHS O0ECIIEYMBAIOT SKOJIOTHYECKYIO YHUCTOTY BO3IyXa.
IleneOHbI MHKPOKIMMAT OOYCIIOBJIIEH (DUTOHIMIAMH COCHOBOrO Jieca. Hajmuume KpymHBIX MacCHBOB
COCHOBBIX JIECOB OJAaromMpHUsITHO JJISi CO3/aHUSI MHOTOYHCIICHHBIX O3JJOPOBHUTENBHBIX yUPEKICHHMN, Jarepeit
OTHbIXa, JETCKUX O3/I0POBUTEIBHBIX TUIOMIAAOK sl MOCKBUYEH U xkuteneit [lommockoBbsa. Ha Tepputopun
Pamenckoro paiiona B [10AMOCKOBbE UMEIOTCSI MUHEPATLHBIE HCTOYHUKHY.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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Ha cerogusmauii nenp PameHckuil palioH MOCKOBCKOW 00JacTH BKJIIOYAeT B ce0s 21 MyHHIMIIAIhHOE
obpazoBanue (250 HaceleHHBIX MYHKTOB, 26 CENBCKUX OKPYTOB, 5 MOCENKOB), B KOTOPBIX MpokuBaet 211
ThICSY 4enoBeK. Ha Teppuropum paiioHa Takke HaxonmsaTcs ropoaa bponuuisl u JKykoBckui, nMmeromue
cTatyc roponoB obiactHoro nmogunneHust (JKykosckuii ¢ 1952 rona, bponnunst ¢ 1992).

Pamenckmii paitoH MOCKOBCKOW 00JacTh WMeEeT pa3BUTYI0 TPAHCIOPTHYIO CHCTEMY, OCHOBOW KOTOPOH
SIBJISIEOTCS JKeJIe3HOA0opoxkHbIe THHUK «MockBa — I'xenb — [latypa» u «Mocksa — PameHnckoe — Psizanb». Ha
TEPPUTOPUH paliOHa PACTIOIOKEHO OoJiee JecATKa MaCCAKUPCKUX KEJIC3HOAOPOKHBIX TUIATPOPM U YeThIpe
cranmmu (bpornumel, Pamenckoe, [xenb, berkoso).

ABTOMOOWIBEHOE JIBMKEeHUE B PaMeHcKoM paiioHe MOCKOBCKOU o0yiacTh ocymiecTrisercs mo mocce A-107
(MockoBckoe Maiioe konbiio), EropeeBckomy 1mocce u aBrogopore MockBa — Ps3zanp — UenssOuHCK
(benepanbHas Tpacca «Ypam» MS). Ilo peke MockBa MpoxXoIaT peyHble MyTH coodOmeHus. Kpome Toro,
HMeeTcs TpU asponopta — «PameHckoey, «MsukoBo» U «BBIKOBOY.

Ikonozun Mockoeckoit oonacmu

0CoBo YCTbI®
NMCTHIR
OCTaTOMHO YUCTHIE
cnabo 3arpA3HeHHbe
33rPA3HeHHBIE
CUNBHO 3arPR3HENHBIE

KPM3UCHBIe

7.4. MEPEYEHb OLLEHUBAEMbIX OB bEKTOB

Ta6nuua 7.4-1 KonnuectBeHHble U KaYeCTBEHHbIE XapaKTEPUCTUKN 06 beKTa OLleHKHN

OTueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) Ans Aa4YHOro CTPOUTENbCTBA C NPaBOM BO3BEAEHUS
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
MockoBckoi obnacTu
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. Haauyue Hammnune
Ne KapacrpoBbsrii Paccrosinue ot | Iliomansp, MecToHaXO0XKIeHHE Hanuuune .
n/n HOMep MKAJ, km COTKA (appecHbIii OpHEHTHP) | KOMMYHHKALMIi s crpocHuH
> nyTeit (coopy:xeHmii)
MockoBckast 00J1acTb,
1. | 50:23:0050373:108 58 111500 | Pavencwii paiiom, cn. | Eetb poswoxmoCTs |y o g OTCYTCTBYIOT
Pr16010BCKOE, 1. MOAKIFOYEHHS
Biagumuposka
MockoBckast 00J1acTh,
2. | 50:23:0050373:29 58 111500 | Pavencuii paiion, c.n. | Eetb BosvoxuoCT, |y ooy oTeyTCTRYIOT
Pr160710BCKOE, 1. MOIKJTFOYCHUS
Bragumuposka
MockoBckasi 00J1acTh,
3. 50:23:0050373:28 58 111500 | Pavencwii paiiom, cn. | Eetb BoswoxmoCTs |y o og OTCYTCTBYIOT
Pr16010BCKOE, 1. MOAKIFOYEHHS
Bnanumuposka
MockoBckast 00J1acThb,
4. | 50:23:0050373:109 58 262,26 | Paveuckuii pajion, c.ni. | ECTh BOMOKHOCTS |y ooy oTeyTCTRYIOT
Pr160710BCKOE, 1. MOIKJTFOYCHUS
Bragumuposka
MockoBckasi 00J1acTh,
5, 50:23:0050373:35 58 111500 | Pavencwii paiiom, cn. | Eetb poswoxmoCTs |y o og OTCYTCTBYIOT
Pr160I0BCKOE, II. MTOAKJIFOYEHHS
Bnanumuposka
MockoBckas 0071acTh,
6. | 50:23:0050373:58 58 111500 | Pavencwuii paiion, c.n. | ECTb BOSMOKHOCTL |y ooy oTeyTCTRYIOT
Pri6omoBcKoE, 1. MOJAKJIFOYEHUS
Biagumuposka
MockoBckast 0071acTh,
7. | 50:23:0050373:104 58 111500 | Pavencwii paiio, cn. | Eetb posvoxHoCTy |y o og OTCYTCTBYIOT
Pr160I0BCKOE, II. MTOAKJIFOYEHHS
Bnanumuposka
MockoBckas 0071acTh, ECTh BOSMOKHOCTS
8. 50:23:0050373:98 58 1115,00 Pamenckuit paiios, c.1II. Nmerotest OTCYTCTBYIOT
TIOAKIFOYCHHUSA
Pri6010BCKOE
MockoBckasi 0071acTh, ECTh BOSMOKHOCTS
9. 50:23:0050373:93 58 852,74 Pamenckuii paiioH, c.1i. Nmerotest OTCYTCTBYIOT
TIOAKIFOYCHHU A
Pri6010BCKOE
MockoBckas 0071acTh,
10. | 50:23:0050373:79 58 111500 | Pavencwui paiion, c.ai. | ECTh BOSMOKHOCTL |y oo oTCyTCTRYIOT
Pr160I0BCKOE, I TTOIKJTFOYEHUS
Bnagumuposka
MockoBckast 0071acTh,
11. | 50:23:0050373:57 58 111500 | Pavenciuii paiion, c.n. | EcTb BOSMOKHOCTE | g oo OTCYTCTBYIOT
Pr160I0BCKOE, JI. TTOIKJTFOYEHUS
Bragumuposka
MockoBckast 0071acTh,
12. | 50:23:0050373:127 58 111500 | Pavencwui paiion, c.ai. | ECTh BOSMOKHOCTL | 1 oo oTCyTCTRYIOT
Pr16omoBcKoe, 1. THOJIKJIFOYEHUS
Bnagumuposka
MockoBckast 0071aCTh,
13. | 50:23:0050373:87 58 111500 | Pavenciuii paiion, c.n. | EcTb BOSMOKHOCTE | g oo OTCYTCTBYHOT

Pr160JI0BCKOE, JI.
Bnagumuposka

MO IKITFOYCHU A

UcTtouHuk: Ha ocHoBaHUM AaHHbIX MOJIyYEHHbIX OT 3aKa3uMKa

Tekyljee ncnosib3oBaHue 06bekTOB oueHku: B HACTOAIICEC BpEMA OOBEKTHI OICHKHU 3C€MCIIbHBIC
Y4aCTKH HE 3aCTPOCHBI, MHXKCHCPHBIC KOMMYHUKAlIUX HE ITOJABCICHBI.

Cyb6bexkT npaBa: Biajeinbiibl WHBECTHUIIMOHHBIX IMAeB 3aKpPHITOIO I[1a€BOI'0 MHBECTHUIMOHHOTO (oHaa
HeaBUKUMOCTH «PBM - I1oAMOCKOBHBINY», JaHHBIE O KOTOPBIX YCTAHABIMBAIOTCS HA OCHOBAHUU JTaHHBIX
JIMLIEBBIX CUETOB BJIAJIENIbIIEB MHBECTUIIMOHHBIX TIAEB B PEECTPE BIIAACNIbIIEB MHBECTUIIMOHHBIX TMAEB U
CUETOB JICIIO BJIAJIC/ILIICB MHBESCTUIIMOHHBIX I1A€B;

Bup npaBa: O0mas goneBas COOCTBEHHOCTh

OrpaHunyeHus (o6pemMeHeHuns) npasa: [loBepurtenbHOE yIIpaBiIcHUE

Apyrme daxTopbl

M XapaKTepUCTUKMH,

B/IMSIIOLLME HA ero CTOMMOCTb: He oOHapyxeHo.

OTHOCSAILUMECA K OODBEeKTy OLueHKH,

CyLeCTBEHHO

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe

MockoBcko# obnactu
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PucyHok 7.4-2. PaiioH pacrnoio)XeHusi 3eMesibHbIX Y4YacTKOB [AJI [Aa4YyHOro CTPOMTEsIbCTBa
PacnosnoXeHHbIX B PaMeHCKOM paiioHe

o e g > 113B/I0BCKVN 110Ca,
Neroa g Kyaumoso ~ Tmoxoso &
< p -
CKBa. S “EYTOB o nyproson.— 32P Esceeso
KyhagHa noc. um. - PaxmMaHoBo J
e = 3 Bopoeckoro * Enusageritio
@ Q g \ Nypweso
' VIR 2/exTROyIAY Bcesonogoso A- EpumoBo
Q Hosopazakckoe wocce
) censckoe nocenetve Ynbarurckoe, Poccus, Mock A Nio6epub! LT Criofitio Andeposo
abel X z ket Atz
LEN1bHUKN 3axaposo
Hoeopszarickoe wocce, Poccus, Mockea )
| (5] p: A Manaxoeka Xpunanb noc. Kyssesckoro
LL 3ePXUHCKNA YpenbHas = - 3 $apvopuscia T
a4 =P A UnbuHCKknia WrymHOBO nog. Nxens 3as04a Kpynuto
MW > OKTABALCKNA - i
- . - 5 O XyKOBCKMIA . Fxens Peunus: fioc. Wesnaruro
BapuaHTsl MapwpyToe 06vesa npobiok [lepraeso .
Passunka NbITKapuHO B
2 ennHo TypbIFMHO
. PameHckoe
50 MUH 58 km foze S \ A
a 58 BuaHoe AHUNG
n fiy6osas Powa
we Ipryeso Knvwesa Ay0osan Poy S
MocmoTpets noppobree Sumka Oeawoxoso A-105} noc Co6onear
K 5 B PAOC noc. Aipyx6a Xote
5] noc. BonoAapCKoro .l
= noc. um. Lopynel
nee Maneiweso, N
HIKOBO Am KOHCTaHTUHOB0 TN\ lo Uuéuro o
nrich EFG215-480DZ X Xepeea oo Benoosepckuii ry6uro
o noc. [leHeXHIKOBO R -
Jungheinrich EFG215-480DZ Aomopeposo 41 ) AwuTkoBO
. :DOHHULS! A 3on0T0B0 «
AnexcaHaposka
(2] =] KoHoGeeso Bapau
b BUAOUHBIN norpy3umk Clark! X MKp. L Bpurka PEi60N0BO apaHo
NOC. CaHaTopyA | ABUAUMOHHBIM NaHuHo
www.rbauto.ru NoAMOCKOBbE O koS
- Morpy A B Hanuuum 2.MlecToso fioe Fanycoso ! /
< roaa. CHixeHue LeH. 101 wixoso | CAMHUOEO 9 cenbCroe noceneHne YneaHUHCKoe
Kau4ecTeo. 3goHuTe! (2] KpacHuiid NyTe PHineeRs 3asoposo =D
A-107}
onMaTos0 \ 33 floc. X¢
& = N noc. Pem3asoga BockpeceHck
Toc v g \
Hukutckoe DeguHo
ComuHo
DO A HykoHoBCKoe
Monogh [ "¢ Mewepckoe Ao, 2] | MansbuuHo PatuniG
foogtRse CTenaHwmHo
Anekceeska Niobyuatil ¥ 2 G Wnbinckoe BonbLIoe Anekceesckoe
{ 3 o = TyGact
>oroso Tananuxvro 3, ¢. TatapuHoBo
3
3 MelwepitHo Hepeligrio:
Wapanoso YeneAGED %,

HaycTpus, [ Yepku3osq)
i _BenbamMunHoBso i

2] Bo3spoxaeHne

WUcTtounuk: SiHaekc kaptbi® (https:// yandex.ru/maps)

7.5. AHANU3 HAUBOJIEE 3OOEKTUBHOIMO UCMOJIb3OBAHUS

Kaaccnpukanuss ocHOBHBIX cpeactB corijacHo MCO mpoBOAUTCS MO KaTerOpWsM: OINEpaIiOHHBIE U
BHCOIICPALIMOHHBIC aKTUBBI.

Onepayuonnvie (pabouue) akmugul - aKTUBbI, HEOOXOJUMBIE IS 1ESTEIbHOCTH PEAIIPUATHSL.
Brneonepayuonnvie axmuebl - UMYILECTBO, HAXOHAIIEECS y MNPEOUPUSATHA A OyIyIIero pa3BUTHI M
WHBECTHUIIMHA (MHBECTUI[MOHHBIE AaKTUBBI), U aKTHUBHI,

W3JIUIIHAE JUIS  JICATEILHOCTA  TPEATNPHUSITHS
(M30BITOYHBIC, U3ITUIITHUEC AKTHUBHI).

Cornmacio MC®O 40 pa3nuyaloT HWHBECTULMOHHYIO HEIBWKUMOCTh M HEIBUKUMOCTb, 3aHHUMAEMYIO
BJIAJICIIBLIEM.

WNuBecTHiMM B HEIBWXUMOCTh - 3€MJIsl WM 3AaHue (100 4YacTh 3J4aHus, JIMOO M TO, U JAPYroe),
HAXOZSIIAsACS B PacHopshDKeHHH (COOCTBEHHWKA WIIM apeHJaTopa MO JOTOBOPY (UHAHCOBOW apeHIbl) C
[EJIBI0 TIOJIYYCHHSI apeHIHBIX TUIATEXKEH, TOX0A0B OT MPUPOCTa CTOMMOCTH KaluTala WiIH TOTO U JPYroTo,
HO HE JJI MPOU3BOICTBA WM MIOCTABKU TOBAPOB, OKA3aHUSI YCIYT, aAMUHUCTPATUBHBIX TEJICH WIIN MIPOJIAKHI
B XO0JI€ OOBIYHON XO35IMCTBEHHOH AEATENHLHOCTH.

HensmwxumocTh, 3aHMMaeMasi BIAJETbIEM - HEJIBHKHMOCTh, HAXOJAIIASICS B PACIOPSHKCHHUH (BIaeiblia
WIM apeHjaTtopa IO J0roBopy (GMHAHCOBOM apeHjbl), MpeaHa3HAUYCHHAs IS HCIOJb30BaHUS B
MIPOU3BOJICTBE WM MTOCTABKE TOBAPOB, OKA3aHUU YCIIYT WU B aIMUHUCTPATUBHBIX LICTISX.

Cornmacio MC®O 40 o0beKThl HE3aBEpPILICHHOI'O CTPOUTENILCTBA MM OOBEKTHI, HaXOIIIIMECS B CTaIUU
PEKOHCTPYKITHH TI0 TIOPYUEHUIO TPETHUX JINIL HE SBIISTFOTCS WHBECTUIIMSMHY B HEABUKUMOCTH HE3aBHCHMO OT
WX TIPEJI0JIaraeMOT0 HCIIONH30BAHUS B Oy TyIIIeM.

MuBecTuy B HEABUKUMOCTD MPETHA3HAYEHBI JIJIs1 TOJTYYEeHUS ApEHIHOM MIIaThl WIIK TOXOAO0B OT MPUPOCTA
CTOMMOCTH KaluTaja, JJM00 Toro u aApyroro. [103ToMy IeHEXHbIE MOTOKH, TOCTYIAIOIINE OT HHBECTUIINN B
HEJBIKUMOCTB, KaK MPaBUIJIO, HE CBS3aHBI C OCTAIBHBIMU aKTUBAMU KOMIIAHUH. JTO OTIMYAET HHBECTHUIINH
B HEJABMXUMOCTb OT HEJBIKUMOCTH, 3aHUMaeMoi BnazenblieM. [IOCTYIJIEHUS U IUIATEXKU JCHEKHBIX
CPEJICTB B TPOIlECCe MPOU3BOJICTBA MIIM TIOCTABKA TOBAPOB, OKa3aHUs YCIyT (WM UCIOIb30BaHMs OOBEKTa
OCHOBHBIX CPEIICTB B a/IMUHICTPATUBHEIX IEIISAX), OTHOCITCS HE TOJBKO K OOBEKTY OCHOBHBIX CPEJICTB, HO U
K IpyTUM aKTHBaM, UCITOJIb3yEeMbBIM B ITPOIIECCE IMMPOM3BOICTBA WITH ITOCTABKH TOBAPOB (YCIIYyT).

2 Vcroynuk HH(GOPMAIUH: MECTOIOIOKEHUE OLICHUBAEMOTr0 00BEKTa Ha MECTHOCTH (KapTe), onpexnersuiocs no Annekc. Kapram. Sugekc. Kapter —
9TO MOMCKOBO-MH(OpManroHHEIi cepsuc http://maps.yandex.ru/

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA

KWJIOro AoMa C NpPaBOM pEerucTpauuu MNpoOXXMBaHUA B HEM, PACMOJIOXEHHbIX B PaMeHCKOM palioHe
MockoBckoii obnacTtu
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PaznmuuaroT crnemyromue BHUIBI MMYIIECTBA, 3aJICHCTBOBAHHOTO BIAJCIBIICM: HECICIUATH3UPOBAHHOE U
CICIATU3UPOBAHHOE.

Crenuanu3upoBaHHOE HWMYIIECTBO H3-32 OCOOCHHOCTEW MECTONOJIOKEHUS peAKo Tpoaaercs (eciu
MpoJaeTCs BOOOIE) HA OTKPHITOM PHIHKE MHAUE KaK YacTh MPEANPHUATHS, HEOTHEMJIEMBIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIECTBO SBISCTCS.

HecnennanmzupoBaHHOe MMYIIECTBO JIOCTATOYHO IMHUPOKO MPEJCTABICHO Ha OTKPBITOM KOHKYPEHTHOM
PBIHKE.

OOBEKTHl HEeIBWKHUMOTO HWMYIIECTBA, IPEACTABICHHBIE K OIICHKE (3eMENbHBbIE YYaCTKH) SIBIIIOTCS
6HEONEPAYUOHHBIMU HECNEYUATUIUPOBAHHBIMU AKMUBAMU.

HaunGonee 3pdexTrBHOE MCTIONB30BaHKE SBJISETCS OCHOBOIIOJIATAIOIICH MPEANIOCHUIKON MPHU ONPENSICHUN
PBIHOYHOM cTouMocTU. B cooTBeTcTBHM co CTaHaapTamMu OLICHKH, 1O Haubosee 3pPeKTUBHBIM CIIOCOOOM
WCTIONB30BaHMs MMyIIecTBa moHnMaercsi «Hanbomnee 3dexkTHBHOE HCMOMB30BaHUE MPEACTABISAET cOOO0M
TaKoe WCIOJb30BAaHUE HEIBUKMUMOCTH, KOTOPOE MAKCUMHU3UPYET €€ NMPOAYKTUBHOCTH (COOTBETCTBYET €€
HAUOOJBIICH CTOMMOCTH) U KOTOPOE (PU3UUECKU BO3MOXKHO, IOPHINICCKH Pa3pelicHo (Ha JaTy Onpe/e/iCHuUs
CTOMMOCTH 00BEKTa OIEHKH) M (PHHAHCOBO OIIPABIAHOY.

Hcnonp3oBanre 00beKTa HEABIKUMOCTH JOJDKHO OTBEYATh YETHIPEM KPHUTEPHSIM, YTOOBI COOTBETCTBOBAThH
ero HauOosee 3QPekTUBHOMY HUCHONIB30BaHMIO. OHO JOMKHO OBITh (DU3MYECKH BO3MOXKHBIM,
3aKOHOJIATEJILHO pa3pelieHHbIM, SKOHOMHYECKH OIMPaBIaHHBIM U MPUHOCUTH MAKCUMAIBHYIO TPUOBLIE.

AHanun3z HOU ans 3eMenbHOro yyactka kak ceobogHoro

[Ton cBOOOAHBIM 3€MENBHBIM YyYacTKOM TOHMMAETCS 3€MENbHBIH y4acTOK, KOTOPBIM sl mejiel aHaimu3a
Haubonee 3¢ (eKTUBHOTO HMCIIONB30BaHUS PACCMATPHUBACTCSl KaK CBOOOTHBIN OT yIyUIIEHHH, XapaKTEePHBIX
JUISL €70 CYLIECTBYIOIETO UCIOIb30BaHUSL.

OOBEKT OLIEHKH TPEACTAaBISET COOOM HE 3aCTPOCHHBIC 3€MENbHBIC YYACTKH, OTHOCSIIMECS K KaTeropuu
3eMeNlb — 3EMJIM CEeJIBbCKOXO3SHCTBEHHOTO HA3HAYCHUS, DPA3peIIeHHOE HCIOJIb30BaHUE — JUIS JTAYHOTO
CTPOUTENBCTBA C PABOM BO3BEICHHUS JKHJIOTO JJOMa C IIPABOM PETUCTPAIMHU NIPOKUBAHUS B HEM;

KpuTtepuit ropuanyeckon oonyCcTMMOCTH

Cornacno cr. 7 3emensHoro Konekca Poccuiickoit denepaiinm, 3eMiIl CENbCKOX03IMCTBEHHOTO HA3HAYEHUS
SIBJISIIOTCSL OJHOW W3 CEeMH KaTeropwii B cocTaBe 3emenb Poccuiickorr ®enepammu. Kak cmemyer us
comepxanusi cr. 78, 81 3emenbHoro Komekca, 3eMiIM CEIBCKOXO3SIMICTBEHHOTO HA3HAYEHUS HMEIOT
HECKOJIKO BUIOB Pa3pEeIIeHHOT0 UCITOIb30BaHUS:

e JUIA BEJCHMSI TUYHOTO (IIOJICOOHOT0) XO35HCTRA;

e JUIA JAYHOTO CTPOUTENHCTBA;

e JUIA BEJCHUS KPECThIHCKOTO ((hepMepCKOTro) X031 CTBA;

e  JIIA CaJOBOJICTBA;

e I )KUBOTHOBOJCTBA;

e ISl OTOPOJHUYECTBA;

e JUIA IPOU3BOJICTBA CEIIbCKOXO3AWCTBEHHON TIPOTYKIINH;

e JUIA APYTUX BHJIOB JIEATEILHOCTH, CBI3AHHBIX C CEIbCKUM XO3SHCTBOM.

Takum 06pa30M, HOPUANYCCKU JOITYCTUMO UCIIOJIb30BaATh 3eMEIIbHEIN Y4acCTOK IJid Ja4YHOTO CTPOUTCILCTBA C
IIpaBOM BO3BCACHUS XXUJIOTO JOMa C IIPaBOM PETrUCTpali IIPOXKMUBAHUA B HEM.

Kputepun pmsanueckon BO3MOXKHOCTU U SKOHOMUYECKON ONPaBAAHHOCTHU

Jluktyercss (QU3MYECKMMH XapaKTEPUCTHKAMH CaMOro y4acTKa (MH)XEHEPHO-I€OJIOTHYECKHE IapaMeTphl
TPYHTOB, MECTOIIOJIO)KEHHE, JOCTATOYHOCTh pa3Mepa Yy4YacTKOB M T.O.), a TakkKe OCOOCHHOCTSIMH
OKpPY>KaloIllel 3aCTPOMKHU.

Ha npanHOM 3Tame clieiyeT OTKa3aThCs OT BapHaHTOB, (PM3UYECKH HE PEaIu3yeMbIX Ha OILEHHBACMbIX
3eMENTBHBIX YYACTKOB BCIIEACTBIE OCOOCHHOCTEH OKPYKAIOIIEH X 3aCTPONKH.

KpuTepuit MakCMMasibHO NPOAYKTUBHOCTHU

Hcxons w3 BeIIICHEpEYHCACHHBIX (akTopoB, OIEHIIUK BBIOpan MakCUMallbHO 3(P(EKTUBHBIA BapUaHT
HCTIOJB30BaHMsI 36MEILHBIX YYaCTKOB KaK CBOOOHBIX — JUISl TAYHOTO CTPOUTEIILCTRA.
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AHanu3 HOU ansa 3eMesibHOro yyactka C CyL|eCTBYIOLUMHU YNTYUYLUEHUSIMU

3eMeIbHEBIC Y4aCTKU HE 3aCTPOCHBI.

BbiBOA

Ha ocHoBanuu IMMPOBCACHHOI'0O aHaJIn3a OBLIO OIIpeACJICHHO, YTO C Y4YCTOM MCCTOIIOJIOXKCHUA ¢
WHANBUAYAJIBHBIX XapaKTECPUCTHUK 00BEKTa OLCHKHA Hanbosee 3(1)(1)GKTI/IBHI)IM 6yI[eT HCIIOJIb30BAaHUC
OLICHUBAEMOT'0 HECABMKMMOI'0O MMYHICCTBA 110 €ro HEJIEBOMY Ha3HAYCHUIO - IJIA JAYHOTO CTPOUTECILCTBA C
IIpaBOM BO3BCACHUS XXHUJIOTO JJOMaA C IIPAaBOM PETUCTPaALlU IIPOKHUBAHUA B HEM.

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
OAKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BJINAIOLWMUX HA ElO
CTOMMOCTDb

Cornacao @CO Ne3 B otyere 00 OIEHKE J0JIKEH OBITH MPUBEACH aHAIN3 PhIHKA OOBEKTa OLIEHKH, a TAKKe
aHaJIM3 APYTUX BHENIHUX (haKTOPOB, BIHSIOMINX HAa €r0 CTOMMOCTE. B paszierne anann3a pelHKa JOIDKHA OBITH
npescTaBiIeHa HH(OpMAIHA IO BCeM IEHO000paszyronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICTICHUH
CTOMMOCTH, U COJepXKaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UANa30HOB 3HAUYEHMH IIEHOOOpa3yOMIUX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CHUTYyaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYAIs], CIIOXKHBIIIASCS B PETHOHE PACTIONOKEHHUS O0BEKTA.

B maHHOM pasfiene MpUBOIUTCS, 1O BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIMs B COOTBETCTBHU C
UMEIONIMMHCS B OTKPBITBIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU MPO(PECCHOHATLHBIMA aHATUTHKAMHU,
IIpm >TOM yuHTBIBaeTcs, 4YTo O0O030pBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo ele He
chopMHpOBaHEL, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PBIHKA, MIOATOMY YacTh CBEICHHM,
MPUBOJVMBIX B TJAHHOM pasJiesie, OTHOCUTCS K 00Jiee paHHUM J1aTaMm.

8.1. AHANM3 BJINSHUSA OBLUEW MOJIMTUMECKOW W COLIMANIbHO-3KOHOMMYECKOM
OBCTAHOBKW B CTPAHE W PETMOHE PACMOJIOXXEHUSI OBbEKTA OLIEEHKW HA PbIHOK
OLIEHUBAEMOI'O OB BbEKTA

OCHOBHBIe TEHACHINUN COLHUAJIBHO-IKOHOMHUYECKOI'0O paSBI/ITI/Iﬂ POCCHﬁCKOﬁ (I)e)lepauml B OKTﬂﬁpe
2019 roga. >

Ananmupys npoekT denepanpHoro Otompkera Ha 2020—2022 rr., SKCIEPTH MPUXOIAT K BBIBOAY, YTO €r0
OCHOBHBIC XapaKTCPHUCTHUKU C(I)OpMI/IpOBaHI)I B COOTBETCTBHUU C 6IOI[)KCTHI)IM IMpaBUJIOM W HallMOHAJIbHBIMH
npuopureramu. IIpu 3ToM mproOpUTETOM CaMoil OFOUKETHON MOJNUTHKH B MPEACTOSIINE TPHU T'OA OCTACTCS
OromKeTHas YCTOWYHBOCTb.

K 2022 r. HoMuHaNBHBIA POCT J0X0A0B oTHOcuTensHO 2019 r. mmanupyetcs B pazmepe 9,3%, npu 3ToM B
nossix BBIT onu cokpatstest ¢ 18,5% B 2019 1. mo 17,2% B 2022 1. CoryacHo oxkufanusM MuHbpuHa,
HedTerasoBble J0XO0AbI OyAyT yCTOWYMBO COKPALIATHCS 3a CUET OTCTABAHHS TEMIIOB POCTa JOOBIYM HEYTH OT
muHamukd BBIT v oxumaeMoro CHMXKEHHS MHPOBBIX IIeH Ha HedTh. UTO KacaeTcs pacxoJllOB, TO HaIlU
aBTOPBI 0OpaIaroT BHUMaHue Ha To, yTo B 2018 1. 0HM OKa3anuch HAa MUHUMAIBHOM 32 JIECATUIICTHE YPOBHE
16,1% BBII. OT0 mpousonuio 01arogaps UCIOJIB30BaHUIO OIOPKETHOTO HMPABUIIA U HEKOTOPOTO M3MEHEHHS
CTPYKTYpBl OIOJDKETHBIX PacxolOB, YTO, [0 HMX OLIEHKaM, SIBISETCS MO3MTHUBHBIM I1aroM, CO3JaBILUM
BO3MOKHOCTH TSI IOTIOJTHUTENILHOTO yBennueHus TemnoB npupocta BBII B pasmepe 0,5 m.i. OxgHako atuM,
KaK CUMTAIOT HAIIM HKCIEPTHI, MO3UTUBHBIE 3()(EKTHI OT BBEACHHOTO OIO/KETHOIO MpPaBMIIa U U3MEHEHHS
CTPYKTYPBI PacXOA0B OIPaHMYHMBAIOTCS, MOCKOJIBKY HanOosee BaKHBbIC AJISl Pa3BUTHS U3MEHEHUS JISKaT 3a
ux npenenamu. [Ipu 5ToM cobmrogeHue B fanbHeinieM NpuHsITo B 2017 r. KOHCTPYKIMH OIOKETHOTO
MpaBUjia OIIEHWBAETCS KaK MAaJOBEpOSATHOE. ABTOpPHI NMPUXOAAT K BBIBOAY, UYTO TPU TEKYIIEM YpPOBHE
¢byHKUIMI rocygapcTBa M MacmTabax TrOCCEKTOpa sl JOCTHKEHMS HALMOHAIBHBIX Lieled HeoOXO0AHMO
YBEJIMYMBATh PAcXo[bl (enepansHoro Ormkera yxe B mepuon 2020-2022 rr. ma 0,5-0,7 man. BBII
©XKEeT0JIHO B IMOJIb3y MHBECTHIINH B YEIIOBEUECKHUH KalUTAI U HHPYPACTPYKTYPY.

OnenuBas turatexHsiii 6ananc B Il kBaprame 2019 r., uccienoBarenn 0OTMEYAarOT HEKOTOPBIM POCT cueTra
TeKyIMX omnepauuid nmo cpaBHeHuto co I kBapranom (zo 12,9 mupn mosmt. mo cpaBHenuto ¢ 10,6 Mapx), HO
3HAUUTENFHOE €ro COKpamieHne mo cpaBHeHwio ¢ III kBaptasiom mponwioro roma (27,4 MuIpa TOJIL).
OCHOBHYIO NPUYUHY TAKOTO COKpAIEHHUS OHU BUJAT B YXYIIICHUH OallaHca BHEUTHEW TOPTOBJIM TOBapaMH
(camxenue Ha 23% B III xBapTase OTHOCHTENBFHOIO COOTBETCTBYMOMIETro kBaprana 2018 r.). OTMeuaercs
TaK)Ke COKpAaIlleHHE YHCTOTO OTTOKA KalWTala YacTHOTO CEKTOpa, COocTaBHBINEro 1,4 MipA A0 TO
cpasuenuto ¢ 18,8 mupa gosur. B Il kBaprane mpomioro roga. 1o KOHIAa TEKYIIETO rojia aBTOPHI OKHUIAI0T
POCT canbao (PMHAHCOBOTO CYETA M3-3a CMATYCHUS MOHETAPHOM MOJHMTUKU Pa3BUTHIX CTPaH U yBEIMYCHUE
NIPUBJIEKATEIbHOCTH POCCUUCKUX (DMHAHCOBBIX aKTHBOB; IIPOTHUB IJIATEKHOr0 OajlaHca MOTYT CHITPaTh TaKue
(bakTOphl, KaK CHIXKCHUE IICH HA DHEPrOHOCHTENN, HECTAOMIEHOCTh B MUPOBOH 3KOHOMHKE U BO3MOXKHOE
YCUJICHUE CaHKIIHH.

HpOBO}_I}I AHAJIN3 JUHAMHWKU NPOMBINIJICHHOTI'O MPOU3BOJACTBA B 111 KBapTaJIC, 3KCIECPThI YKa3bIBAKOT, YTO

3 http://www.vedi.ru/macro_r/IEP_Monitor_2019_16-99_October.pdf
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poct Obul obecrieueH W B JOOBIBaromieM, W B oOpaOareiBaroiem cektopax. OjHako, yKa3plBas Ha
KOHKpPETHBIE OTpaciy, O0eCleunBaBIINE ITOJOKUTEIBHBIA BBIMTYCK, OHU OTMEYAIOT, YTO B IOCICIHHUE
MECSIIBI OH BO MHOTOM ObLT 00YCIIOBIIEH OJIaronpusTHONW KOHBIOHKTYpO. [10100HBINH pOCT, MONAraroT HaIIK
aBTOPBI, HE CMOXET COXPAaHAThCS B YCJIOBHSAX COKPAIIAIOIIETocs BHYTPEHHEro crpoca. [IpousBogurenu
VKa3bIBalOT B OMPOCaX Ha COKpAIICHUE 3aKa30B M YXOJ KJIMECHTOB Ha BHYTPEHHEM pBIHKE, a TaKkKe Ha
CHIDKEHHE SKCIIOPTHBIX 3aKa30B. KOCBEHHBIM CBUIIETEILCTBOM COKPAIEHUsS CIPOCa CIYKUT W CHIKCHHUE
00opoTa onTOBO# TOProBiu — B siHBape-aBrycre 2019 r. 3ToT mokasarenb coctaBmi 97,9% 1o OTHOMICHUIO K
aHAJIOTHYHOMY TIEPUOJTY TPOIILIOro ToIa

OKCIepThl AHATU3UPYIOT OuYEpEIHbIE W3MEHEHMS, MOATOTOBJICHHBIE [UII BHECEHUS B TOCIPOrpamMMy
pasBUTHsL cenbckoro xo3siictBa Ha 2013-2025 rr., a Takke BBITEKalOMIME W3 MpOeKTa (eaepaisHOro
oromxera Ha 20202022 rr. KOPPEKTUPOBKHU TOCIIPOrPaMMBI Pa3BUTHS celIbCKUX TeppuTopuil. [locnenuss uz
3TUX HPOrpaMM IIpeaycMaTpuBaja PE3Koe yBEIMUCHHE pPacXxoJOB HAa pPa3BUTHE CEJd, OAHAKO IIPOEKTOM
OromKkeTa IMpeJiaraeTcsi COKpaTuTh ee (PMHAHCHUpOBaHHE Oojee YeM B YeThIpe pa3a, YTO HE MOXET He
CKa3aTbCs Ha peanu3aluu mporpaMmel. 1o oruke, oHa B TaKOM Cilydae MOJUIEKHUT MEPECMOTPY, MOIararoT
aBTOpbl. B mporpamme jke pa3BUTHS CEJIBCKOTO XO35iCTBAa NMPEIONaraeTcsi, B YaCTHOCTH, JOCTHKEHHUE
0oiee CKpOMHBIX, Y€M IUIAHHUPOBAJIOCh paHee, TEMIIOB pOCTa BaJOBOrO BBIMYCKa oTpacad — Ha 15,1% 3a
BoceMmb JieT (¢ 2017 mo 2025br.). [Ipu 3TOM HameyarOTCS BeCbMa BBICOKHME TEMIIBI POCTa 3KCIIOPTa U
aKTUBHOE UMIIOpTo3amMelieHue. [1o MHeHUIO aBTOPOB, BO3HUKAIOIIMKA IUCOATaHC MEKAY HU3KUMH TEMITaMH
pOCTa MPOW3BOJACTBA M BBHICOKMMH TEMIIAMHM POCTa 3KCIIOPTa MOXKET NPUBECTH K HEAOCTIIKECHHUIO LeNeH
TOCIIPOrpaMMBl 10 3KCHOPTY, @ IPU BBINOJHEHUM STHUX 3aJaHUN — K HEMOJHOMY YJOBIIETBOPEHHUIO
BHYTPEHHHX MOTPEOHOCTEH B CENBXO3MPOIYKINH.

B cBoeM marepuase, HOCBSILEHHOM MPOOIeMaM JIEKapcTBEHHOTO obecnieueHus B Poccum, Hamm sKCHepTh
OTMEYAIOT, YTO JOCTYHNHOCTb JIEKAPCTBEHHBIX CPEIACTB OCTAETCSI HU3KOH M HAacCeJICHHE BBIHYKICHO
OIJIauuBaTh 0oJiee MOJOBHUHBI BCEX PACXOAOB M3 JIMYHBIX cpeAcTB. CyIIecTBYIOT MPOOIEMEBI, CBSI3aHHBIE C
IUIAHUPOBAaHUEM M OCYILECTBJICHHEM TI'OCYAAapCTBEHHBIX 3aKYIOK, BBICOKA TakKXe TEPPUTOpUAIIbHAS
muddepeHnuanus B JOCTYIHOCTH JekapcTB. Hampumep, mo manusM 3a 2017 1., B psane cyopekToB PO
pacxo/ibl Ha puoOpeTeHre op(aHHbIX MPEnapaToB cocTaBisun 0omnee 1,5 M py6. Ha 10 THIC. YenoBek, a B
npyrux — meree 300 TeIc. pyo.

ABTOpHI TIpeAyIaraloT HEKOTOPBIE BO3MOXKHBIE MEphI 110 COBEPIICHCTBOBAHUIO JIEKAPCTBEHHOTO
obecrieyeHusi. B ToOM 4mcie 3TH Mepbl MpearosaraloT obOecriedeHHne BCeoOlero oxBara HaceleHUs,
BKJTFOYCHHE IIMUPOKOTO ACCOPTUMEHTA PEIENTYPHBIX JIEKAPCTBEHHBIX IPENapaToB IO CIUCKY C y4eTOM
KIIMHUYECKOH H  DKOHOMHYECKOH dS()(QEeKTHBHOCTM WX TpPHMEHEHUS, HE3aBHCHUMBIH KOHTPOIb
000CHOBaHHOCTH Ha3HAUEHUI.

Kapruna undasiunn. Hosiops 2019 roga®

B okta6pe 2019 r. npoAomKuIoch 3aMeJICHUE TOA0BON MHMIIALNU: POCT NOTPEOUTEIILCKUX IIEH B TOJ0BOM
BbIpakeHHH cocTaBui 3,75 % 1/ mocne 3,99 % r/r MecdaneMm paHee, YTO COBIAIO C OIICHKOM
Munskonompazsutus Poccun (cMm. «Kaptuna wunbmsuuu. Oxtsi6pe 2019 rtoma»). C uckimoueHHEM
ce30HHOrO (hakTopa POCT IIEH He3HauuTedbHO yckopwics — j0 0,23 % m/m SA mocne 0,17 % m/m SA
MECSIIEM paHee.

B npoioBosbCcTBEHHOM cerMeHTe Ae(IsMOHHAas TeHASHIMS pa3BepHyach: IeHsl Beipociu Ha 0,18 % m/m
npotuB cHwkeHus Ha 0,44 % M/M B ceHTSOpe Npu BO30OHOBJIICHHHM pPOCTa IIEH Ha IUIOJOOBOIIHYIO
NPOAYKIMIO — M0 UTOraM Mecsila 1eHsl Ha Hee Boipochd Ha 0,4 % m/m (-6,3 % u -10,1 % B centsidpe u
aBrycre). B ycloBusix Xopouiero yposkasi TEKyLIero roja, CHIKEHHE IIEH 32 HIOHb-OKTSAOPb COCTaBWIIO
oxo1o 22 % (16 % B cpemHem 3a mociegHue 7 JET 32 COOTBETCTBYIOIIHE Meproabl). Temmbl pocTa 1eH Ha
MIPOJIOBOJILCTBEHHBIC TOBAPHI 32 UCKIIFOUEHUEM ILJIOJOOBOIIHOM MPOAYKIHMHU 3amemunuchk 10 0,15 % m/m ¢
0,22 % m/m B ceHTa0pe (¢ uckimoueHneM ce3oHHoro ¢akropa — 10 0,11 % m/m SA mocne 0,16 % m/m SA
COOTBETCTBEHHO). B pe3ynbraTte mpo/ioBONBCTBEHHAS HHGIISINS 32 TOJI0BOM nepuoj cHusmiach 1o 4,21 %
r/t (4,60 % /T B ceHTAOpE).

Poct 1ieH Ha HENPOIOBONBLCTBEHHBIE TOBAPHI B OKTSIOpE HE3HAUNUTENbHO yckopuics — a0 0,31 % m/m nocie
0,2 % m/M B ampene—ceHTs0pe (C UCKIIOYeHHEM ce30HHOoro ¢akTopa — a0 0,21 % m/m SA mocine 0,16 m/m
SA B ceHTs0pE), 4TO OBUIO 00YCIIOBJIEHO YCKOPEHHUEM POCTA IIEH Ha MeXa M MEXOBBIC HU3/IENIHS, TPOIYKIIHIO
XMMHUYECKOH TPOMBIIUICHHOCTH, a TaKKe JIETKOBBIE aBTOMOOWIM. B TonoBOM BBIpaKeHHUHM HHQUIALMS B
CerMeHTe HETNPOJOBOJILCTBEHHBIX TOBApOB MPOAOIDKIIA 3amemienue — 10 3,21 % r/r mocne 3,35 % r/r B

4 http://feconomy.gov.ru/wps/wcm/connect/302de21d-bch6-45ad-ac35-9fc71d9f8f4b/191106_cpi_pic_final.pdf?MOD=AJPERES&CACHEID=302de21d-bch6-45ad-ac35-9fc71d9f8f4b
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ceHTsIope.

[eHs! Ha yCIIyTH B OKTSOpE MPOJOIDKUIIN CHIDKATBCS 10 OTHOIIEHUIO K npeabytymeMy mecsiy (-0,2 % m/m
BTOpOH Mecsn monpsia). Kak m MecseM paHee, OCHOBHOM BKJIaj B Ae(sIHI0 BHECIO CHHKEHHE IIEH B
cexTope ycuyr 3a uckmoyenueM JKKX (ycinyru maccaxupcKoro TpaHCIopTa, CAaHATOPHO-03I0POBUTENBLHBIE
YCIIyTH B yCIyTH 3apy0exHOoro Typu3Ma). B pesynprare romoBas [uHaMuKa IieH B cepe yCIyT 1Mo UToraM
OKTSIOpst 3amemmack A0 3,82 % mocie 3,95 % centsadpe. C HCKIIOUYEHHEM CE30HHOTO (DaKTopa TeMIl
NpUpoCTa LIeH B OKTAOpe BepHYyNcs Ha ypoBeHb uions—asrycra — 0,32 % m/m SA (mocne 0,13 mM/M SA B
CEeHTs0pE).

B okta6pe Habmomanack HOpMalW3alys MOHETapHOM MH(ISIMK IOC/IEe PEKOPAHO HHU3KOIO 3HAYEHHS,
Jocturaytoro B nmpouuioM mecste (0,61 % m/m SAAR), ogHako ee TeMIbl MO-MIPEeKHEMY 3HAYUTEIBHO HUKE
uenesBoro opuentupa banka Poccun (2,37 % m/m SAAR).

Ilo wroram HOsIOpst MunskoHOMpa3BuTHs Poccum oxumaer wHpIsAmuio Ha ypoBHe 0,3 % ™M/M, d9TO
COOTBETCTBYET T'OJIOBBIM TeMmaM pocTa 3,5-3,6 % 1/r. C y4eToM CIOXKHUBIIUXCS TCHICHIUH, a TAK)KEe BBUAY
BBICOKOW 0a3pl mpomuutoro roja (pocTt ueH 3a aekadpp 2018 roma coctaBun 0,8 % m/m), oxkupaercs
cHIKeHne nHGsIuy B quanasod 3,0-3,3 % 1/t B nekaOpe TeKyIero roua.

Puc. 1. MoneTapHan mHdnauwMA B oktaGpe Puc. 2. POCT WeH Ha NNOAOOBOLHYIO NPOAYKLMID
HOpManuioBanachk BO30GHOBMACH
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Hemosruw: Poccmam, pacwemsl MunssoroMpassumus Poccuu. Hemosmu: Poccmam, pacwems MuHaKo#oMpE28LmuR Poccu.

WuaukaTops! HHQIAIAN

okT.19 cen.19 aer.19 N 19 2018 2017 20186
Hudgnauma
B % K COOTE. NepUody NpeasayLLens roga 38 40 43 46 43 25 54
B % K NpaaLayILLeMy MacRLY 0.1 -0,2 -0,2 02 - -
B % K NpeasayweMy Macaly, SA 0,2 02 03 03 - -
MpoaoBoNECTEEHHEIE TOBAPLL
B % K COOTE. Neprody Npeasayweno roga 4,2 4.6 5.0 55 4.7 11 4,6
B % K ApaALIaYILLEMY MacRLY 0.2 -0.4 -0.8 -0,3 - -
B % K NpeabayLLeMy MacaLly, SA 0.1 02 0.3 02 - -
HenpogoeonscTEEHHLIE TOBADL!
B % K COOTA. NepHoady NpeasayILeno roga 32 34 35 36 4.1 28 6,5
B % K NpegLayuLemMy MecaLY 0,3 02 02 02 - -
B % K NpaaLyuLeMy MacaLy, SA 02 02 02 03 - -
Yenyru
B % K COOTA. NepHoay NpeaLayILEeno roga 3B 4.0 4.4 45 38 43 49
B % K NpeaLayweMy MecaLy -0.2 -0,2 02 08 - -
B % K NpaaLayLLeMy MacRLy, SA 03 0.1 0.3 0.3 - -
Baszosan nHgnAuMA (PoccTaT)
B % K COOTE. Nepuody NpedsuAYEro raga 3T 4.0 4.3 45 a7 21 6,0
B % K NpeasLIayILLEMy MacRLY 02 02 02 02 - -
B % K NpeasayueMy MecaLy, SA 0,0 o1 02 03 - -
HHinAUMA, 338 WCKN. NPOOOBONBCTEMA,
perynupyemMuix  uewm W Tapucos W
NOOAKUMIHOA NPOAYKLK
B % K COOTA. NepHody NpeaLayLen frofa 30 32 36 arF 34 26 58
B % K NPaALIayLLEMY MECRLLY 02 02 0.1 02 - -
B % K NpagLnyuLeMy MecaLy, SA 0.2 01 0,1 02 - -

8.2. ONPEAENEHUE CEFMEHTA PblHKA, K KOTOPOMY NPUHAAJIEXXUT OLIEHWUBAEMbIiA

OBBEKT
B Poccnu ppiHOK HEABHKMMOCTH TPAIUIIMOHHO KiacCU(UIMPYETCS MO Ha3HAYECHUIO:
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v PBIHOK JKHUITBSL;

v PBIHOK KOMMEPYECKON HEeIBUKUMOCTH.

B cootBercTBUM €

00IIeNPUHATON

KﬂaCCH(i)HKaHHeﬁ HpO(beCCI/IOHaJ'H)HLIX OIIepaToOpoOB  PBIHKA

HCABUKHUMOCTHU BCE 00BEKTEI HCABMXKMMOCTH MOXHO OTHCCTH K KaKOMy-J'H/I6O CCIMCHTY PbIHKA. B Ta6J'H/II_IC
HHWXXEC IIPUBEACHA Knaccncbm(aupm PBIHKOB HEJABMXXUMOCTH.

Ta6auua 8.2-1 Knaccndpmkaumsa pbiIHKOB HeABMKMMOCTH

[pu3Hak KaaccupuKauu

Buabl ppiHKOB

Buna o6bekTa

3eMenbHbIN, 3aHUI, COOPYKSHHUi, NPEIIPHATHHA, MOMEIICHUI, MHOTOJIETHHX HACaXICHUH, BELIHBIX MpaB,
HHBIX 00BEKTOB

T'eorpaduyeckuit
(TeppUTOpUATHHBII)

MecTHBIi, TOPOJCKON, perHOHANbHBIN, HAITMOHAIBHBIN, MUPOBOM

DyYHKIMOHAILHOE HA3HAYCHUE

ITpou3BOICTBEHHBIX U CKIIAJICKUX IOMEILEHUH, JKUJINIHbINA, HEIPOU3BOACTBEHHbIX 3/1aHUH U IIOMEILEHU I

Crenenb TOTOBHOCTH
OKCIUTyaTallunu

CyIlIeCTByIOIlH/IX OGBGKTOB, HE3aBEPUICHHOI'O CTPOUTEIILCTBA, HOBOI'O CTPOUTEILCTBA

Tun yuacTHHKOB

WHauBUyanbHBIX HPOJABLIOB M MOKYHATENCH, MPOMEKYTOUHBIX MPOAABILOB, MYHHIMIAIbHBIX 00pa3oBaHUM,
KOMMEPYECKUX OpraHu3aLui

Bu cienok

Kymm — npoJiaxu, apeH ibl, HIIOTEKH, BEIHbIX IIPaB

OrtpacJieBasi IPUHAIICKHOCTD

HpOMbIH_UIeHHBIX 06’BeKTOB, CEITbCKOXO035HCTBEHHBIX 06’BBKTOB, O6IJ_IBCTB6HHBIX 3HaHHﬁ7 JApyrue

®dopma cOOCTBEHHOCTH

rOCyZLapCTBCHHbIX 1 MYHULUAJIbHBIX O6’]>€KTOB, YaCTHBIX

Crioco0 coBepIeHHUs CACIOK

INepBuYHBINH M BTOPUYHBIH, OpraHU30BaHHBIH M HEOPTaHW30BaHHEIN, OMp)KeBON U BHEOHPIKEBOH, TPaANIHOHHBIH

n KOMHB}OTCpHBHpOBaHHBIﬁ

UcTouHmMK: cocTtaBneHo OLEeHLMKOM

CoriacHo OKyYMEHTaM Ha OOBEKT OIEHKH MPEIOCTABICHHBIM 3aKa34yMKOM, OOBECKTOM OIICHKU SIBISETCS
MPaBO COOCTBEHHOCTH HA 3eMEJbHBIC YUACTKHU JJIS JAYHOTO CTPOUTENbCTBA, OICHIUK JEIaeT BBIBOM, YTO
06’LCKT OLCHKHN OTHOCHUTCA K CeFMeHTy 3CMCJIBHBIX y‘IaCTKOB JJIs1T 1a4YHOI'O CTpOI/ITCJ'II)CTBa B MOCKOBCKOI\/'I
o0JacTy.

8.3. OB30P 3ArOPOAHOI0 PbIHKA MOCKOBCKO# OBJIACTU®

3eMeNbHBI y4acTOK — 3TO YacTh IOBEPXHOCTH, KOTOpas MMeeT (PUKCHPOBAHHYIO TpaHUIly, IJIOMIA[b,
MECTOIIOJIOKEHHNE, IPABOBOM CTATyC M JPYI'ME XapaKTEpUCTUKH, OTpakaeMble B 10CyIapCTBEHHOM
3eMEJIbHOM KaJacTpe M JOKYMEHTaX TOCyJapCTBEHHOHW PETMCTpalK IIpaB Ha 3EMIIIO.

B cootBercTBuM ¢ 3eMenbHBIM KogeKcoM P® 3emiin nensT Ha 7 KaTEeropuil: 3eMil CeIbCKOXO035HCTBEHHOTO
HA3HAYCHHUS, 3€MJIM HACEJCHHBIX IyHKTOB, 3€MJIM IPOMBIIUICHHOCTH, 3€MJIH 0CO00 OXPaHSIEMBIX
TeppUTOpHi (3eMi JIe4eOHO-03OPOBUTENBHBIX MECTHOCTEH M KypOPTOB, 3€MIH IPHPOIOOXPAHHOTO
3HAYEHUS, 3eMJIU PEKPEaIllMOHHOTO 3HAYSHHS, 3eMJIM HCTOPUKO-KYJIBTYPHOTO Ha3HA4YEHUS U 0c000 IEHHBIC
3eMJIN ), 3eMJIH JIECHOTO (POH]Ia, 3eMJIH BOJTHOTO (JOH/Ia M 3eMJIH 3amaca.

B cootBercTBUU € AEMCTBYIONIMM 3aKOHOJATENECTBOM, M3 BCEX MEPEUMCIICHHBIX BBIIIE BHJIOB KAaTETOPHIA,
BO3MOXXHA KYIUIA-TIPOAAXKa TOJIBKO 3€Mellb MOCEeJIeHHH (rOpo/oB, IIOCEJIKOB, Cell, AEPEBEHB), 3EMeEINb
CEJIbCKOXO03SIICTBEHHOTO0 Ha3HAUYEHUs, 3eMeJb MPOMBIIUIEHHOTO0 Ha3zHadeHus. Bce ocTaibHOE OTHOCHTCS K
dbenepanbHOl COOCTBEHHOCTH M HE MOJICKHUT OTUYXKJICHUIO (YJaCTKH JIECHOTO (poHIA, 3eMIM OOOpPOHBI),
00 u3bATO M3 000pOoTa (BOZOOXPAHHBIE 30HBI, 3aNOBEAHUKHA U T.A.) 3€MIIH, NPEIOCTaBICHHbBIC IS
pasMeLIeHUs 1 Pa3BUTHUS TOPOJOB, IIOCEIKOB U CEIbCKUX MTOCEIEHUI OTHOCATCS K 3eMJISIM MOCEJICHHH.

AHau3 pbIHKA 3eMEJIbHBIX Y4aCTKOB MOCKOBCKO# 00JIaCTH TOBOPUT O TOM, YTO ACPUIMT MPEIIOKCHHIMA 110
MPOJIaXke 3eMEJbHBIX YYaCTKOB OTCYTCTBYET W B CBOOOJHOM JOCTYIIE€ WMEETCS MHOKECTBO 3EMEIBHBIX
YYaCTKOB Pa3JIMYHBIX KATETOPUIN BBICTABICHHBIX HA MPOJIAXKY.

Kak BHIHO M3 JuarpaMMel, TpEICTaBICHHON HUXKE, OOJLIIMHCTBO 3€MENbHBIX YYaCTKOB, MpeIiaraeéMbIX K
peanu3alny, COCTaBIAIOT 3eMenbHbIe yaacTku noj DKC — 71% ot obmiero koiaudecTBa MpeiioKeHH 10
NPOJIaXKe 3eMEJIbHBIX YYaCTKOB, HA BTOPOM MECTE 3€MEJIbHBIC YYACTKU CEIbCKOXO3IMCTBEHHOTO HA3HAUYCHHS
—26%, nanee cnenyroT 3eMeNIbHbIE YYaCTKH MPOMBILIJICHHOr0 HazHayeHus — 3%.

Shttps://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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Pﬂ{.‘]ff?{‘.’ﬂl?,-’i’fﬂuf COROKYRHOI0 Hﬂfﬂ,’?ﬂ.}ﬁ’.‘(ﬁ'ﬂ'i‘lﬂ' nao peairuzanun
FEMETBHEX YHACIKOG Mockosckon odracmu no KameaapuamM

26%

-

Fenmm C/X naznancnmns
Fenum HAKC

Fesmon TTpowm.
HASHACHHA

Ecnu roBoputh O KOJMYECTBE MPEAJIOKECHUU MO MPOJAXKE 3€METbHBIX YYaCTKOB Ha PbIHKE MOCKOBCKOM
00J1aCTH B 3aBUCUMOCTH OT HalpaBJICHUA, TO, KaK BUJAHO U3 JUAarpaMMBbI, HpCI[CTaBHGHHOfI HWXKE, JIMTUPYCT
Puwxckoe HampaBineHue, Ha BTopoM Mecte benopycckoe, panee cnenytor Kypckoe, Kazanckoe wu
Jlenunrpanckoe. PacrpeneneHne COBOKYIMHOTO HPEATIOKEHUS IO PEAIN3alUHM 3€MENbHBIX YYacTKOB IIO
HarpaBjIeHHIM MOCKOBCKOH 00JI1aCTH, BBIMIAUT CIEAYIOUMM 00pa3oM:

Pacnpederenue cosoKynnore npeodioncenun ne peaiusaqui 1eMetbuux
yuacmuos no nanpasienusn Mockosckou obracmu

S Ol

C mnawama 2015 roma W To Hacrosmiee BpeMsl JKCIEPTHl HAOMIOJAIOT TEHACHIMIO — OTCYTCTBHUE
CHEKYJISITUBHOTO CIpoca. 3eMeJIbHBI Y4acTOK KaK akTHB Ha OalaHce CerogHs NOCTaTOYHO 3aTpPaTHBIN
00BeKT. 3aKoHOaTeNbHbIE WHUIMATHBEI 00S3bIBAIOT OCBAMBAThH 3€MENIbHBIE YYaCTKU B COOCTBEHHOCTH IO
HA3HAYCHHUIO. HpI/I 9TOM ITPOU30UIIO 3HAYUTEIILHOC MMOBBIINICHNUE HAJIOTOBBIX OTYHCIICHUM.

3aMeTHO BOCTPEOOBAaHHOW cCTaja yciayra <«JICHA-ICBEIIONIMEHTa», 3aJaueii  KOTOpPOW  SIBJISETCS
MapKETUHTOBAasl, TEXHHYECKAasT U IOpUANYEecKas IpopabdoTKa 3eMeIbHOI0 yJacTKa K Hayaly CTPOUTEIHHOTO
mporiecca. B ycnoBuSIX Kpu3nca, CHW)KEHHOTO YpPOBHS IIJIATEKECHOCOOHOTO CHpoca W OTCYTCTBHS
CIIEKYJISITUBHOTO XapakTepa CJIIeJIOK Ha PBIHKE 3€MJIM, JICHI-ICBEIIONIMEHT CTAHOBUTCA OOS3aTEIBHON
COCTAaBJISIIONICH 1711 MPOJaKU y4acTKa.

CeroaHsi, TOATOTOBJICHHBIA K CTPOMTENILCTBY YYaCTOK MOXKET CTOMTH B JBa-TpU pasa Ooiiblle, 4YeM
HEIIOATOTOBJIEHHBIM Y4YacTOK B TOW JK€ JIOKAUMW. Y4YMUTHIBAas OJMHAKOBYIO CTOMMOCTH IIOAIOTOBKH,
HanOoJbIIee KOJIMIECTBO TAKKX YYaCTKOB pacroioxeHno Bonm3zn MKA/I.

B tabnuie HKe, HA OCHOBaHWY TIPOBEACHHOTO aHAIN3a CTOMMOCTH 3€MEJIbHBIX YUACTKOB, B 3aBHCUMOCTHU
OT HAIpPAaBJICHUS W KAaTErOPUH, BBHIBEJCHBI CPEIIHEB3BEIICHHBIC CTOMMOCTH 3a 1 COTKY 3eMiH B pyOJsix, B
3aBUCUMOCTH OT ynaneHus or MKAJIL.

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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CpepgHeB3BelleHHAsA CTOMMOCTb 1 COTKM 3eMJIM MO KaTeropusiM 3eMesibHbIX y4aCTKOB B
3aBMCUMMOCTM OT HanpasneHusa MockoBckoi o6s1acTu u yganeHHoctu ot MKA

Cpeduns cmoumocms pybseom. CIX Cpeduns emoumocns pyb./com. HAC Cpednss cmoumocms pyd./com. Tlpom. mainasenus
o win Freee 20 15 ky o1 or 1Sku a0 S0 | ov S0km ox aolSwmor | oriSwmaoS0 | orS0muor a0 15 ko1 or 15 ks a0 50 o7 50w 01

MEAI kM 0T MKAJL MEKAZL MEAJL M 0T MKAJ MEAL MEAL kM o1 MEAJL MEAL

1 Eeaopycekoe 831 284 316 464 68 126 1395943 681 544 144 050 1493 083 645302 110 634

] TopLEoBEROe 523 795 114 525 75837 564 145 183324 81942 568 761 249 203 109 851

3 Kalanckoe 409 694 139 094 48 155 405 447 119 845 55916 505 896 143 638 108 098

4 Kuesexoe 614 083 227 257 67277 701 132 324913 114 982 958 265 315023 185392

5 Kypexoe 468 196 477 560 64242 554 820 168 535 22474 735077 230952 83403

6 JMennnrpatexoe 478 385 137 117 56 723 620311 149 017 75193 462 385 219 942 104 960

7 Maseaenkoe 383 447 147 208 64374 355 801 115 875 47910 413 756 165 614 67 584

8 Pumesoe 772 892 425 588 99 662 1162335 441 649 82 986 910 316 328 139 67 127

] CABCIDRERDE 445 261 148 427 44 362 686 260 209772 68 741 589 896 165 149 99203

10 Apocaaperoe 434 812 189 384 60 873 507429 197 830 79934 642 289 190 038 56 846

Kak BugHo wu3 TaOnuibl cCaMBIMH JIOPOTMMH HANPAaBICHUSIMH [0 TIPOJAXKE 3EMENBbHBIX YYaCTKOB
Ha yaaneHuu a0 15 km ot MKAJI, He3aBUCHMO OT KaTeropuu ydyacTtka, aBisitorcs benopycckoe, Puxkckoe u
Kuesckoe. Ha ynaneaun ot 15 xm 10 50 kM ot MKA/I caMbIMu JOPOTMMH HampaBiIe€HUSIMH JUIsl Y4aCTKOB
CEJIbCKOXO3SICTBEHHOTO Ha3zHaueHus sBIsIOTCS Kypckoe, Pmkckoe, bemopycckoe; mnst yuactkoB MXKC —
Benopycckoe, Puxckoe, KueBckoe; A7 y4acTKOB MPOMBIIUICHHOTO HazHadeHus1 — benopycckoe, Puxkckoe,
Kuesckoe.

Ha ymanenmum ot 50 kM ot MKA]Jl campiMu JOpOTHUMHM  HANpaBICHHSIMH  JUISI  YYaCTKOB
CeNIbCKOXO035IMCTBEHHOT 0 Ha3HaueHus ABsitorcs Pukckoe, I'opprkoBekoe, benopycckoe; aiist yaactkos MKC
— benopycckoe, Kuenckoe, Puxckoe; i ydacTKOB IPOMBIIUIEHHOTO HasHaueHuss — KueBckoe,
Bbenopycckoe, I'opbkoBCKOE.

Ha cronmocTh 3eMeNbHBIX Y4aCTKOB OKa3bIBAIOT BIHSIHUE CIIEIYIONIHE [IeHOOOpa3ytonye GaKkTopbl:

Junanazonbl croumMocTd | COTKM 3eMIIM MOTYT 3HAYUTENBHO Koye0aTbcs W pasHUThCA. llo maHHBIM
MPOM3BEJICHHOTO aHalln3a, YKa3aHbl JWAna30Hbl CTOMMOCTH | COTKH 3eMJIM [0 HaIpPaBIICHUSM B
3aBUCUMOCTH OT KaTErOPUH YJacTKa, a Tak ke yaanieHHocTa oT MKA/I.

Onana3oHbl CTOMMOCTM 1 COTKM 3€MJIM MO KAaTeropMsiM 3eMeJsibHbIX Y4YaCTKOB B
3aBMCMMOCTM OT HanpasneHusa MockoBckoi o6s1acTu u yaaneHHoctu ot MKAJ

Auanazou py6./com. CIX JHuanason py6./eom. WKC Auanazon py6./com. Tpom. nasnatenus
10 15 kM oT GALIIED orsommor | mo1swmor | “TISEMEC | chiuor | motswmor | “TISEMEC | o gpumor
N n/n | Hanpasaenwe | Huanason 50 1M o1 50 kM o 50 ke o1
MKAJI MEATL MKAZ MEKAZ MEAL MKAJX MKAJX MEAL MEKAZL

min 118 750 21053 1500 258333 70 000 14 286 13 500 7647 22267
1 Py

max 4095 000 900 000 310 000 7199277 3900 000 2631579 4095 000 2500 000 290 000

min 100 000 3870 3000 100 000 47417 22222 23579 52632 51653
2 T

max 2100 000 400 000 300 000 1,000 000 811111 270 000 2906 977 825 688 225 000

min 62 500 2200 1757 79 167 18 000 5594 131579 10 891 20 455
3 Kazanexoe

max 882 353 550 000 150 302 1431718 538 922 192231 2180 000 500 000 330 000

min 233333 2606 3333 127273 100 000 15773 350 000 65306 160 000
4 K

max 1 666 667 836 364 233333 2404 762 1 065 000 783 333 1794 872 780 000 288 889

min 133333 18 438 6272 105333 7917 7000 13965 18784 2400
s Kypexoe

max 1227273 750 000 180 000 2609 100 750 000 77193 1851852 708 333 184 906

min 111 940 12414 1875 10 000 25993 13 000 25463 11000 4987
6 | Memmurpaxcxoe

max 1598 875 642714 307 167 4000 000 583333 313043 1300 000 1080 000 357 143

min 74333 4000 4471 118 750 9500 8750 110 000 21127 8140
7

max 875 000 530 000 430 000 800 000 750 000 150 000 1367521 1193333 100 000

min 162 500 21053 2692 277778 5008 7000 165217 30303 17678
8 Pueckoe

max 3217 500 2250 000 530 000 17 896 920 3877 666 594 184 2457 000 1307 420 142 857

min 121429 1538 1100 164 286 28333 20 000 380 000 61798 25926
9 Caseaoncxoe

max 973 631 1628571 190 000 3333333 1 404 000 222222 1449 275 694 981 200 000

min 37 500 6667 1935 40 000 13 000 2450 92357 62 500 30 000
10 spocaasckoe

max 3030303 1 500 000 1 000 000 2454 545 835714 416 667 2063 600 906 250 90 000

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu



33

8.4.

AHANIN3 GAKTUYECKUX AAHHbIX O LLEHAX CAENOK U (M) NPEANOXXEHUIA C OBbEKTAMU HEABM)XMMOCTU U3 CEFMEHTOB PbIHKA, K
KOTOPbIM MOXXET BbITb OTHECEH OLLEHMBAEMbIA OB bEKT

UccnenoBanne myOnnIHO MHGOPMAIMH O IIEHAX CJENOK HEIBHKUMOCTh MOKA3aJl, YTO IICHBI CIEIOK HOCAT KOH(HUICHIIMATBHBIN, 3aKPBITHIH XapakTep U MO3TOMY
CBEJICHHUS O CHCJIKax MAJIOYMCIICHHBI M HENOCTYyNHbL. B Takoil curyarmu OICHIIMK BBIHYXICH HCIOJIb30BaTh IIEHBI NpeiokeHuil. OHU MyOIUKYHOTCS
MIPEUMYINECTBEHHO B JIEKTPOHHBIX CPEJCTBaxX MHQOpMaimy (Ha WHTEPHET-CATaX arcHTCTB HEABMIKMMOCTH M PUAJIITOPCKUX KOMIIAHUHM, WHTEPHET-MOpTaiax U
JIOCKaxX OOBSABICHUH H T.IT).

HpI/I OIMpEACIICHUN CHpaBCI[HHBOfI CTOUMOCTHU HUCCIIEAYCMbIX 00BEKTOB OIIeHHII/IKOM ObLIH MMpOoaHAJIM3UPOBAHLI OTKPBITHIC MCTOYHHKU I/IH(l)OpMaI_II/II/I O I€Hax
npezmoxceHHﬁ I10 nmpogakaM 3€MEJIbHBIX YYaCTKOB Ha AaTy ONPEACTICHUA CHpaBeﬂHHBOﬁ CTOMMOCTH.

Ta6nuua 8.4-1 MpepnoxeHuss No npoaaXke 3eMesibHbIX YYACTKOB A1 AAUYHOr0 CTPOUTENbCTBA, pPacnosio)eHHble B PaMeHCKOM paiioHe
MockoBcCKoOM 06s1acTu.

Iomans Hanuuue Cronmoctb CronmocTtb
YnanenHoctn HNnxenepHbie
Ne MecTto HaX0KIeHUA yuacTka, MOABE3AHbIX | Mpeaio:KeHus 3a 1 npenaoxenus, | UcrouHuk uHdpopmanun KonTakTt
ot MKAJI, km KOMMYHHUKAIIUH .
COTKA nmyTei COTKY, pYyo. pYo.
MockoBckast 001acTh, . ;
1 Pamencxuii pation, 54 100 | BCTBBOSMOXHOCTE |y g 30 000 3000000 |Mtipsi//ramenskoyeCiantuis| gq 451 g1
TTOIKITFOYEHUST ale/suburban/165717486/
HukonoBckoe c/moc
Mockosckad 061acTs, EcTb BO3MOKHOCTH https://ramenskoye.cian.ru/s
2 PameHckuit ropojickoii OKpyT, 50 554 S — Nmerores 27076 15 000 000 ale/suburban/215365153/ 926 180-57-22
HoBoxapuToHOBCKOE c/TIoC
MocKkoBCKast 00J1acTh, EoTh BOSMOAKHOCTE https://www.geodevelopme
3 PameHcCKuii paiioH, . 50 245 NmeroTest 26 531 6 500 000 nt.ru/catalog/petrovskoe_62| (495) 788-80-90
TIOJIKITFOYECHUST
IetpoBckoe 35/
4 Mocxciscxim obacth, 43 7841 EcTh BO3MOXHOCTh Nmerores 40 000 313 640 000 http://www.geerveIopment (495) 788-80-90
Pamenckuii paiion, 1. ®eHrHO TIOIKITFOYEHUSI .ru/catalog/Fenino_119708/
MockoBckas 001acTh,
PameHckuii paiioH, EcTbh BO3MOKHOCTh https://ramenskoye.cian.ru/s e
5 Pr16osoBckoe c/moc, c. 50 223 MOIKIIFOYECHHUS Hmerores 11211 2500000 ale/suburban/139760087/ 906 787-75-38
TarapuHueBo
006:1. MockoBcKasi, p-H EcTb BO3MOXXHOCTH https:/fwww.domofond.ru/u
6 PaMf;HCKI/Iﬁ Me i z . 48 1724 OO CHIS Nmerotcst 2002 3451620 chastokzemli-na-prodazhu- | 977 955-39-26
A Viemep a elektroizolyator-258547514
MocKOBCKast 00J1acTh, EoTh BOSMOAKHOCTE https://www.geodevelopme
7 PameHckuii paiioH, . 60 1630 Nmerotest 6 500 10 595 000 nt.ru/catalog/Davydovo_114| (495) 788-80-90

J1aBBIIOBO

TOAKIIFOUCHU S

788/

UcTouHuk: aaHHble UHTepHeT, aHanu3 OueHwmKa

Ta6bnuua 8.4-2 [lnana3oH LeH NpeasioXXeHui no npoga)ke 3eMesibHbIX YYacTKOB A/I1 Aa4YHOro CTPOUTEJIbCTBA, PacrnoJioXKeHHble
paiioHe MockoBCKOW 061acTu.

B PaMeHckoM

MuHuMaabHoe 3HaueHne croumoctu 1 cotku, pyo. 2002
MaxcnMaabHOe 3HaYeHHe CTOUMOCTH 1 coTKH, pyo6. 40 000
CpenHee 3HaYeHNEe CTONMOCTH 1 COTKH, Pyo6. 20 474

UcTtouHuk: pacuet OueHWMKa

OTuyeT 06 oueHKe 3eMesNbHbIX y4acTkoB (13 ea.) ANsA Aa4YHOro CTpouTeNnbCTBa C NPaBOM BO3BEeAEHMS XXWJIOr0 AOMA C NPaBOM perucrpauuu npoXXMBaHUsa B HeM,
pacnonoXxeHHbiX B PaMeHCKOM paiioHe MOCKOBCKOI o6a1acTun



https://ramenskoye.cian.ru/sale/suburban/165717486/
https://ramenskoye.cian.ru/sale/suburban/165717486/
https://ramenskoye.cian.ru/sale/suburban/215365153/
https://ramenskoye.cian.ru/sale/suburban/215365153/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
http://www.geodevelopment.ru/catalog/Fenino_119708/
http://www.geodevelopment.ru/catalog/Fenino_119708/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-258547514
https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-258547514
https://www.domofond.ru/uchastokzemli-na-prodazhu-elektroizolyator-258547514
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
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8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIMAIKOLUMX HA CMPOC, NMPEANIOXXEHUE U LIEHbI
COMOCTABUMbBIX OBBEKTOB HEABM)XXNMOCTHU

Kax BerssBrm OTIeHITUK B TPEABIAYIINX MYHKTAaX NTaHHOW TJIABBl, 4 TakKe MPUHAMAs BO BHIMaHUE TEOPHUIO
OIICHKH, OCHOBHBIMH IIEHOOOpa3yromuMu (hakTopaMu Jis 3eMEIbHBIX Y4acTKOB B MOCKOBCKOUW 00nactu
SIBIISIIOTCS: HMMYIICCTBEHHBIC IpaBa, YCJIOBHS (PUHAHCUPOBAHUS, YCIOBHS IUIaTeXa M OOCTOSTEIhCTBA
COBEpIICHHS CHCNKH, AWHAMUKY IIeH, (YHKIMOHAIbHOE Ha3HauYEHHE 3EMENbHOTO ydJacTka (KaTeropus
3eMeNlb W pa3pelIeHHOE WCIIOIb30BaHNE), MECTONOJIOXKEHHe, TPAHCIIOPTHAS JOCTYITHOCTh, IUIOIIAMIb,
HaJU4Me HWHXCHEPHBIX KOMMYHHUKAIMA (HaJIWYWe COTJIACOBAHMM W TEXYCIOBUM Ha MOJKIIOUYCHUE
KOMMYHUKAIA{, HATUYXS OTIATHl 3THX KOMMYHHKAIMKA U (pakTa UX MOABEICHUS Ha 3eMEIbHBIN yIacTOK).

OneHmyK HIWKE MPOBOAUT Oojiee MOIPOOHBIN aHANN3 OCHOBHBIX IEHOOOpa3ymux (paKTOPOB CTOMMOCTH
3eMEJBbHBIX YYacTKOB B MOCKOBCKOM 0O0JIAaCTH B IIENISIX KOPPEKTHOTO MX ydeTa, MPH PacdyeTe PhIHOYHOU
CTOMMOCTH OIICHUBAaEMBIX O0BEKTOB.

Ycnoseua coenxu (koppekmuposexka mna mope, ymopzoeanue). PBHIHOK HEIBWKMMOCTH HMEET PAI
CICIU(PUYHBIX OCOOCHHOCTEH, OIHONH M3 KOTOPBIX SBISETCS BO3MOXHOCTH TIEPErOBOPOB TOKyMaTeNs U
MpoJIaBlla Ha MPEeAMET CHIDKCHUS IICHBI MPEUIONKEHUS, MPUUYEM JaHHBIE MEPEroBOPHI JTOCTATOYHO YacTO
MIPUBOAT K TOJIOKHUTENBHOMY PE3yNbTaTy Ui TOKymnaTens. L[eHpl 00beKTOB-aHaJIOTOB SBISIFOTCS IICHAMU
npeIoKeHns. PeanpHble IEHBI, MO KOTOPHIM 3aKIIOYaloTCsA JOTOBOpa, KaK MpaBWIO, HIKE IIeH
MIPEI0KEHHUS.

HccnenoBanue Ha TeMy KOPPEKTHPOBOK Ha YTOPTOBaHUE AJisi 00BEKTOB HENBMKUMOCTH TipoBoarniock OO0
«Hayuno-paktuaecknii Llentp Ilpodeccronanshoit OueHkW», pe3yibTaThl KOTOPOTO IPHUBEACHHI B
«CripaBoYHUKE pacyeTHBIE JaHHbIC A7 ouleHKH u kKoHcantuHra CPJ] Ne23», Mockga, 2018 roa. Cornacuo
JTAHHBIM CIPAaBOYHHKA KOPPEKTHUPOBKA HA YTOPrOBaHHE UMEET CIeyIOIINe 3HAUCHHUS:

Ta6auua 8.5-1 [lnana3soH KOPPEKTUPOBOK HA YTOProBaHue Al 3eMeJibHbIX YYaCTKOB

- 1 I - | 3eme.
Haceaenmnri Huaan Toprosan Odpucian P““]‘B“'ln?emm EFE “‘I!ME
S CRIALICKAR YUACTKHN
: Apenga |Mposasa| Apensa |[posawa | Apenga [Nposawa| Apenna |Npoaawa | Npoama
:;‘;’;ﬁ:f‘ae 5-8 9-12 6-9 11-12 6-8 10-12 8-10 11-15 12-15
- ) (7.5) (10,5 (7.5 i11,5) (7} ' ' (13 [13,5)
2018 1. (1.5 | 0.5 | (7.5 | (L3 (7) (11) (9) (13) (13,5)

DyukyuonanbHoe HA3HAYEHUE (Kamezopus 3emeib, pa3peuieHHoe UCNOoab306anue) - OJWH U3 Haubojee
BECOMBIX IIeHOOOpa3ytonmx ¢axtopoB. [Ipoliecc mepeBoma 3eMeNbHOTO y4yacTKa W3 OJHOW KaTeropuH B
JIpYryro, a TaKKe CMEHa pa3pelieHHOI0 HCIOIb30BaHUSA 3€MEJIBHOTO ydacTKa — 3TO TPYIOEMKHI,
JIOPOTOCTOSIIANA W OYEeHb JJIUTENBHBIA IPOLIECC, HE BCETJa BO3MOXHBEIM 0coOeHHO B T'. MoOCKkBe, Tie
CYUIECTBYET YTBEP)KJICHHBIM T€HEpaJbHbI IUIAH 3aCTPOMKM M YETKOE 30HHPOBAHHE 3€MEJb 110
(YHKIMOHAIEHOMY Ha3HAYEHHIO.

[TosToMy pa3smep KOPPEKTHPOBKM Ha (DYHKIMOHAJbHOE HAa3HAYCHHE OINPEleNIUTh 3a4acTyl0 BecbMa
3aTPyIHUTEIBHO, M0 IPUYHHE BCETO PEKOMEHIyeTcs NOJAOUPaTh aHAIOTH COMOCTABUMOTO C OIEHUBAEMBIM
3eMEJIbHBIM Y9aCTKOM ()YHKIIMOHAIBHOT'O Ha3HAYCHUSI.

Mecmononoasicenue.
1. VYnmanennocts ot MKA]J]

Ynanennocts or MKAJI 310 10 TipaBy camblii 3HAYUMBIH U KIFOUEBOW (haKTOp, BIMSIONIMNA HA CTOUMOCTh
COTKHU 3eMJTH. 3eMEIbHBIC BIQJICHIS C OJIMHAKOBHIMU YCIOBUSAMU OYIyT pa3HHUIA B IICHE B 3aBUCUMOCTH OT
otnaneHHocty oT MKA/I. Uem panpliie HAXOAUTCS Y4aCTOK, TEM OH JICUIEBJIE.

CornacHo ananutudeckum uccnenoBanuss 00O  «Pycbusnecllpaiiciupopm», onyOIMKoBaHHBIE B
«CrnpaBOYHHUKE KOPPEKTHPOBOK IS OLEHKH CTOMMOCTH 3€MEJIbHBIX Y4acTKOB MOCKOBCKOW 00JIaCcTHY,
Mocksa, 2018 r., rae NpUBOIUTCA CIEAYIOIAs 3aBHCHMOCTh CTOMMOCTH 3E€MENBHBIX YYacTKOB (3eMJIU
CEJIbCKOXO3SIMCTBEHHOTO HA3HAYEHMs), PACIIOJIOKEHHBIX 10 Pa3IMYHBIM HAlpaBJeHHUSM OOJIACTH, B
3aBUCHMOCTH OT (pakTopa ynaisennoctu or MKA/I:

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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Ta6bnuua 8.5-2 HOro-BoctouHoe HanpassieHue AN Aa4YHOro CTpOUTENIbCTBA
38MJ’IH, NnpeaqHasHaAYeHHbBIC MO KIJTHIHOE CTPOUTEJIBCTBO

HOro-BocTouHoe HanpaBieHue

Tadauua 69
¥YiaaaeHuocrs 0T Viaanennoers or MKAL o0bekTa ouenkn, KM,
MEKA/ odbexTa-

AHATOrA, KM. 0-20 21-40 41 - 60 61 -80 81-100 101 - 120 121 - 140 141 - 160
0-20 0% -33% -55% < -67% i <-67% < -67%
21-40 49%, 0% -32% -54% < /T
41 - 60 120% 48% 0% -32% < -07%
6l - 80 > 200% 118% 48% 0% < -67%
81-100 = 200% = 200% 118% 48% < -67%
101 - 120 = 200% = 200% = 200% 118% 54%
121 - 140 = 200% = 200% = 200% = 200% 32%
141 - 160 = 200% = 200% = 200% = 200% = 200% 118% 0%

ITnowaoe.

Ha perake npogax mpucyTCTBYET TaKOW IeHO0Opasyrommii (hakTop, Kak IIIoNalb 3eMeNbHOTO yyacTka. [Ipu
IMpOYUX paBHBIX YCJIOBHUSIX, OOJIBIINE IIO0 miomagn 3€MCEJIBHBIC YYAaCTKHM MOTYT HpOJAaBaThbCAd I10 Goiee
HH3KOI1 B IlepecyeTe Ha eIUHUILY IUIOIAH LIEHEe, YTO 00YyCIIaBINBAETCS OOJIBIINUM CPOKOM KCIIO3UIIH.

Bo3MoskHBIE BETMYMHBI KOPPEKTHPOBOK HA IJIOMIAIb ISl YYaCTKOB MOJ JAaYHOE CTPOUTEIHCTBO YKa3aHbI B
crpaBouyHnke «CrpaBouHuKe oneHmmKa HeasrxumocTa 2018. 3emensHbie yuactkmy», Hxanit HoBropon,
2018 ron. CornacHO NaHHBIM CIPaBOYHHMKA KOPPEKTHPOBKA Ha IUIOMIA[bL JUISI 3€MENBHBIX YYaCTKOB TOJ
JaYHOE€ CTPOUTEIBCTBO UMEET CIESAYIOIUE 3HAUCHUS:

Ta6bnuua 8.5-3 [IMana3oH KOPPEeKTUPOBOK Ha Mmjowaab ANS YYacTKOB Mnoa pAadvHoe

CTPOMUTENbCTBO
3emenbHble yyacTku nog UKC ===
Mnowans, KB.M ; aHanor
_ 1500- 3000- 6000-
<1500 | 3000 | 000 | 10000 | 10000
<1500 1,00 1,05 1,15 1,24 1,27
~1500- F
3000 0,95 1,00 1,09 1,18 1,21
obwekr | 3000- 5
08 0,92 1,00 1,08 1.1
ouenkn | 6000 !
6000- 5
10000 7707.8 1 0,85 0,93 1,00 1,03
210000 | 078 | 083 0,90 0,97 1,00

Tak kak JgaHHBIE MaTpPUIBI KoddduimeHToB orpanmyeHsl miomaneo 10 000 kB.M. (1 Ta.) B cripaBOYHHKE
MpHUBeEJIeHa yelbHas 3aBUCIMOCTD IIEHBI OT IUIOIIA/IH:

l 338MCHMOCTS YABALHONR LEeNBI OT NACUWAAW JEMENLHOID YMacTKa Nog
MOKC. Yepegmenunia ganHsie no Pocoum
AosepurenssHeii nurepsan

1,0 - |
{ ) |
i 0,95 \\ ©
' \
| & a
| ’ \ |
| £ 09 a 3 ‘
S ~ - |
g 0.85 e 3 = :
g i o= = 1
- 080 i - V= 2.852x %1% |
3 e e |
- = |
! § 0,75 ——— ¥ =2,522x%137
| § 070 ¥ =2,244x 010
= |
| 0,65
0.60
o 2 000 4 000 6 000 8 000 10 000 12 000 14 000

Ob6wan naowans, Ka.Mm

* CpeaMes IHaEHWE
| B MAHMMANLHAR FRAENMLA A0BEPHUTENBHOIO MHTEpsana
A MIKCAMANLHAR TRAHMUS A0BEDUTENABHONO MHTEPBana

" Puc. 21

B cBsI3u ¢ 3TUM pazMep KOPPEKTUPOBKU paccUuThIBaeTcs o ¢opmyie 2,5522 * X*-0,127, rue X — miomaas
00BEKTa B KB. M.

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
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8.6. OCHOBHbIE BbiBOAbl OTHOCUTE/IbHO PbIHKA HEABM)XXWMOCTU B CEFMEHTAX,
HEOBXOAUMbIX AN OLLEHKU

OHCHI/IBaCMHC 3€MCJIBHBIC YYAaCTKH OTHOCATCA K 3€EMJIAM CEIIbCKOXO3SMCTBEHHOT'O0 Ha3HAYCHHUS I JAYHOTO
CTPOUTCIILCTBA.

VYyactku pacnonoxensl B FOro-Boctounom Hanpasiennu B PamenckoMm paiitone MocKoBCcKo 00acTy.

OrneHmuyKoM OBITH HAWAECHBI MPEIOKESHHS 0 TIPOIaXKe 3eMEIbHBIX YYACTKOB ISl TaYHOTO CTPOUTENHCTBA
B MockoBckoii obmacti. Ha mx 0CHOBE MOXKHO ClIeIaTh BBIBOJIBI O MAaKCHMAIIBHON, MUHIMAQIBHON 1 CpeIHEH
YAEIbHON CTOMMOCTHU 1 COTKHU.

Ta6bnuua 8.6-1 [inana3oH LeH NpeasioXXeHUi No npoga)ke 3eMesibHbIX y4YacTKOB AJiS Aa4HOro
CTPOUTE/IbCTBA, pacnosio)keHHble B PaMeHCKOM paiioHe MockoBCkoW o6nacTu.

MuHuMaJbHOEe 3HAYeHHe CTOUMOCTH 1 cOTKH, pyo. 2002
MakcumaJjibHOe 3Ha4eHHe CTOMMOocTH 1 coTKH, pyo. 40 000
CpenHee 3HaueHue croumoctu 1 coTkm, pyo. 20474

UctouHuk: pacuet OueHwmKa

IloxBonss wror amanmm3a pBIHKA, MOXKHO CJAENaTh BBIBOJ O TOM, YTO Ha I[eHY NPOAaXH HamOojee
CYIIECTBCHHOE BJIMSHUE OKA3BIBAIOT CIICAYIONIUE (DaKTOPHI:

Ycnosus caenku (KOppeKTUPOBKA HA TOPT, yTOPTOBAHKUE).

Bpewmst mpoaku (ycioBusi pbIHKA)

OyHKIMOHATFHOE HAa3HAUEHUE (KaTeropus 3eMellb, pa3pelieHHOe UCTI0Ib30BaHKE)
VYnaneane ot MKA/I.

[Inomanes 3eMEeNbHOTO yyacTKa

WnnuBuayanbHble 0COOEHHOCTH 3€MEJIBHOTO YYacTKa.

S R

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu



37

9. ONMUCAHMUE NMPOLECCA OLUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLIEHKE

[IpoBeneHune OIEHKN BKIIOYAIIO CIICAYIOIINE TAIbI:

e  3aKJIFOYCHHME JIOTOBOPA Ha MPOBEJICHHUE OLICHKH, BKIIOYAIOIICTO 3a/IaHKe Ha OIICHKY;

e  cOop m aHaTM3 HH(OOPMAITIH, HEOOXOAMMOMN TSI IIPOBEACHMS OIICHKH;

e  TIPUMCHEHHE TOJXOJIOB K OIEHKE, BKJIFOYAsi BHIOOP METOJIOB OIICHKH M OCYIIECTBICHUE HEOOXOUMBIX
pacyeros;

e corjacoBaHue (B cliyyae HEOOXOAMMOCTU) PE3YJIBTaTOB M OIPEICICHUE WTOTOBOM BEIIMYMHBI
CTOMMOCTH OOBEKTA OICHKHY;

®  COCTaBIICHHE OTYeTa 00 OICHKE.

B order 00 omeHke MOTYT BKJIHOHAThCsI PaCUeTHbIE BEJIMUMHBI U BBIBOABI IO PE3YIbTaTaM JIOTIOJHUTEIbHBIX
UCCIICIOBAHUH, NPEAyCMOTPEHHBIE 3aJaHHEM Ha OLEHKY, KOTOpble HE PacCMaTpUBAIOTCA KaK pe3ysbTaT
OLIEHKU B coOTBeTcTBUU ¢ DenepanbHbiM cTanaapToM «Llenmb onenku u Buabl crouMoctd (PCO Ne 2)», a
TaK)Ke WHBbIE CBEJCHHS, HEOOXOAMMBIC AJSl TMOJIHOTO M HEIABYCMBICIEHHOTO TOJIKOBaHMS PE3yJbTaTOB
MPOBENEHHS OLIEHKH OOBEKTa OLIEHKU, OTPAKEHHBIX B OTUETE.

OlEHINMK OCYIIECTBIsAET cOOp W aHamu3 WHGOpMAaIMH, HEOOXOAMMOHN NI MPOBEICHUS OLICHKH OOBhEKTa

OLICHKU. OHCHHII/IK HN3y4acT KOJMYCCTBCHHBLIC U KaAUCCTBCHHBIC XapPAKTCPHUCTHUKHU O6’beKTa OLICHKH, CO6I/IpaCT

UHPOPMAIUIO, CYIMECTBEHHYIO JJIS ONpPENCICHHS CTOMMOCTH OOBEKTa OICHKH TEMH IOIXOJaMH U

METO/aMH, KOTOPble Ha OCHOBAaHHH CYXKICHHS OICHIMKA JOJDKHBI OBITh MPUMEHEHBI MPU MPOBEICHUU

OLICHKH, B TOM YHUCIIE:

e  uHOOPMAIMIO O MOJUTHIECCKUX, SIKOHOMUYUECKUX, CONMATBHBIX U 3KOJIOTUYCCKUX M MPOUUX (HaKTopax,
OKAa3bIBAIOIINX BIMSHUEC HA CTOMMOCTh O0BEKTA OICHKH;

e  uHDOPMAIMIO O CIPOCe U MPEUIOKEHUN HA PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OIICHKH, BKITFOYAs
uHpopMaIuio o (akTopax, BIUSIOIIUX HA CIPOC U TMPEATIOKECHUE, KOMMISCTBEHHBIX U Ka4eCTBEHHBIX
XapaKTePUCTHKAX JAHHBIX (PaKTOPOB;

e uHpopMaluo 00 OOBEKTE OICHKH, BKJIIOYAs IPAaBOYCTAHABIMBAIOIINE JOKYMEHTBHI, CBEICHHUS 00
00peMEeHEHHUsX, CBSA3aHHBIX C OOBEKTOM OIEHKH, HMH(OpPMAIUI0 O (HU3MUYECKHX CBOMCTBAX OO0BEKTa
OIICHKH, €r0 TEXHUYECKUX U DKCIUTYATAIIMOHHBIX XapaKTEPUCTHKAX, H3HOCE U YCTAPEBAHUSIX, MPOILTBIX
U OXMIACMBIX O0XOJax M 3aTparax, JaHHBIC 6yXFaIITepCKOFO yue€Ta U OTUYCTHOCTH, OTHOCAHIUCCA K
00BEKTY OIIEHKH, a TAK)Ke WHYI0 HH()OPMAIIHIO, CYIECTBEHHYIO JUIS ONpPEACTICHUs] CTOMMOCTH 00bEKTa
OLICHKH.

OneHmukoM coOmrofeHbl TpeboBaHus crathul 16 ®DenepanbHoro 3akoHa Nel35-@3 «OO6 oneHOYHOH
JesTenbHocTH B Poccuiickoit denepanun» 0 HE3aBUCUMOCTH OLIEHIIMKA.

OHeHIIII/IK BIIpaBC CaMOCTOATCIBLHO OIPEACIIATH HCO6XOI[I/IMOCTB MMPUMECHCHUA TCX WJIM WHBIX MOAXOJ0B K
OLCHKEC U KOHKPETHBIX METOAOB OLCHKU B paMKaX IMPUMCHCHU KaXKAO0T0 U3 IMMOAXOA0B.

[Ipu mpoBeeHNN OIICHKH BO3MOKHO YCTAaHOBJICHHE JOTIOJHUTENBHBIX K YKA3aHHBIM B 33JIaHUU Ha OICHKY
JIOTYIIIEHUH, CBI3aHHBIX C MPEANOIaracMbIM UCIIOIb30BAHUEM PE3yJIbTaTOB OIICHKH U CIIeU(UKONH 00BhEKTa
OILIEHKH.

OueHIIMK I TIOJIyYEHUS WTOTOBOM CTOMMOCTH OOBEKTa OIIGHKH OCYIIECTBIIIET COTJIAacOBaHUE
(00o0111eHKE) PE3Y/IHTATOB pacueTa CTOMMOCTH 00BEKTa OLICHKH IPU HCIIOJIb30BaHUH PA3JIMYHBIX MMOIXO0I0B
K OIICHKE W METOJIOB OIICHKH.

[lo uroram mpoBeaeHUs] OLIEHKU COCTaBJsIETCS OTYeT 00 oueHke. OTueT 00 OIEHKE NPEACTaBIseT COOOM
JIOKYMEHT, COJEp’KaIllMii CBEICHWS JI0KA3aTeJIbCTBEHHOI'O 3HAYEHHSA, COCTABIEHHBIH B COOTBETCTBUH C
3aKoHOAaTeNbcTBOM Poccuiickoit degepanun 00 ONEHOYHOH AEATEIHHOCTH, B TOM uuciie DenepalbHbIM
CTaHapToM olleHKH No3, HOpMaTHBHBIMU NPABOBBIMH aKTaMH YIOJHOMOYEHHOTO (elepaIbHOTrO0 OpraHa,
OCYHIECCTBIIAIOUIETO (1)yHKIII/II/I 10 HOPMATHUBHO-IIPABOBOMY PETYJINPOBAHUIO OHCHO‘IHOﬁ JCATCIBPHOCTH, a
TaKXXE CTaHOapTaMHu U IIpaBUJIaMHU OH@HO‘-IHOf/i ACATCIIBHOCTH, YCTAHOBJICHHBIMU caMopermepyeMofz'I
OpraHM3anyell OLEHIINKOB, WIEHOM KOTOPOH SBJISIETCA OLIEHUIVK, TOATOTOBUBIINAN OTYET.

Wtorosasi Benn4ynHa PHIHOYHON MJIM MHOW CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHasl B OTYETE, COCTABICHHOM
IO OCHOBAHUSM U B TIOPSIZIKE, KOTOPBIE TTpeaycMoTpeHbl denepaibHbpIM 3aKoHOM OT 29 mrost 1998 1. Ne 135-
®3 «O0 oueHowHoil gestenbHOcTH B Poccuiickolt ®emepaunu», TNpU3HAETCS JOCTOBEPHOM U
PEKOMEHAYEeMOM Uil 1eJied COBEPIICHMSI CAENKH C OOBbEKTOM OLIEHKH, €CIIM B TMOPSAAKE, YCTAHOBICHHOM

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
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3aKOHOAATCIbCTBOM Poccuiickoi d)e;[epam/m, nin B CyI[€6HOM TOpAAKEC HC YCTAHOBJICHO MHOC.

IIpu cocraBiennn oT4eTa 00 OIICHKE OICHINUK TOJDKEH PHICPKUBATHCS CIICIYIONINX TPHUHITUIIOB:

e B OTYETC JOJDKHA OBITh W3JI0XKEHa WH(OpMAIMs, CYIISCTBEHHAs C TOYKH 3PCHUS OIEHIIHUKA JIIs
OTIpEICIICHUSI CTOMMOCTH 00BEKTA OICHKH;

e  uH(popMaIus, IPUBEICHHAS B OTYETe 00 OIICHKE, CYIIIECTBEHHBIM O0pa30M BIHSIOIIAS HA CTOUMOCTh
00BEKTa OLIEHKH, TOJKHA OBITH TIOJITBEPHKICHA;

e  cozepkaHWe OT4yeTa 00 OIleHKE He MOJDKHO BBOIWTH B 3a0NMyXXJACHHE 3aKa3uhKa OIEHKH W HHBIX
3aMHTEPECOBAHHBIX JHIl (ITOJI30BAaTENH OT4YeTa 00 OIEHKe), a TakKe He [OJDKHO IOIMYyCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHUS IMOYIEHHBIX PE3YIbTATOB;

Pe3ynbTaToM OLICHKH SIBJISIETCSI UTOTOBas BETMUYMHA CTOMMOCTH O0BEKTa OLCHKU. Pe3ynbTaT OLIEHKH MOXKET
UCIIOJIB30BAaThCs TPU ONPENENCHUH CTOPOHAMHU LIEHBI AJsl COBEPIUEHMs CAEIKM WIM HMHBIX IEHCTBUH ¢
00BEKTOM OLIEHKH, B TOM YHCIIE IPH COBEPLICHUU CHENOK KYIUIU-IIPOAAXH, IIepeJade B apeHIy WIN 3aJI0T,
CTpaxOBaHWM, KPEAUTOBAaHNH, BHECEHUH B YCTaBHBIN (CKIIaIOYHBIIN) KallUTal, IS 1IeJieid HalIoroo0I0KeHusl,
NpU COCTAaBICHUM (UHAHCOBOW (OyXranTepckoil) OTYETHOCTH, pPEOpPraHu3alud IOPUAWYECKHX JHUI U
IPUBAaTH3aLUU UMYLIECTBA, Pa3peIIeHNH UMYIIECTBEHHBIX CIIOPOB U B HHBIX CIIydasX.

9.1. MoOCNEAOBATE/IbHOCTb ONPEAEIEHUA CTOMMOCTU

Cornacuao 0. 11 ®CO Ne 1, oOCHOBHBIMU MOAXOAaMU, UCIOJIb3YEMbIMU IPU IPOBEICHUU OLICHKH, SIBIISFOTCS
PBIHOYHBIA (CpAaBHUTENBHBINA), JOXOMHBIA M 3aTpaTHbIi momxonsl. lIpm BBIOOpPE HCHOMB3YEMBIX TIPH
MIPOBEJICHUH OLIEHKU IOAXOJIOB CJEIyeT YUUTHIBATh HE TOJBKO BO3MOXKHOCTH IPHUMEHEHHS KaXKIOro W3
MOJXOZI0OB, HO ¥ LIEJIN U 33Ja4Hl OLICHKH, IPEII0IaraeMoe UCIOJIb30BaHNE Pe3yIbTaTOB OLIEHKH, JOMYIIECHUS,
NOJHOTY M JOCTOBEPHOCTh HCXOXHOW wuH(popmauumu. Ha ocHoBe aHanmm3a yka3aHHBIX (PakTOpoB
000CHOBBIBACTCS BBIOOP MOIX00B, UCTIONB3yeMbIX OICHITUKOM.

Cornacho 1. 24 ®@CO Ne 1, OreHIuK BIpaBe CaMOCTOATEIBHO OMPEACIATh HEOOXOIUMOCTh MPUMECHEHUS
TeX WM HWHBIX MOJXOJOB K OIEHKE U KOHKPETHBIX METOJIOB OIICHKH B PaMKaxX MPUMEHEHUS KaXJIOro U3
[MOJXOJO0B.

BBugay ompeneneHust cripaBeyIuBol CTOMMOCTH B TaHHOM Otuere 00 oueHke, OUEHINK Janee MPUBOIUT
0COOeHHOCTH €€ pacyéra.

Cornacho 1. 2 IFRS 13 cnpaBemmBasi CTOMMOCTh - 3TO PHIHOYHAS OIlEHKA, a HE OIeHKa, (popMupyemas c
yuetoMm crenudukn npeanpustus. [lo HEKOTOPHIM aKTHBaM M 0053aTeNbCTBAM MOTYT CYIIECTBOBATh
HaOJIF0IaeMbIe PHIHOYHBIC OTEPAaIliK WK phiHOYHAS HH(opMarwms. [To IpyruM akTuBaMm M 00sI3aTeNbCTBAM
HaOII0JaeMble PHIHOYHBIE OIEpallii WM PhIHOYHAs WH(GOpMAIUs MOTYT OTCYTCTBOBaTh. OIHAKO IIeNb
OIICHKW CIIPAaBEUIMBOW CTOMMOCTH B OOOMX CIIydasiX OJIHA M Ta e - OINpPEJeNUTh LEeHY, M0 KOTOPOi
MPOBOAMIAch OBl OMepalysi, OCYIICCTBIseMas Ha OPraHU30BAaHHOM PBIHKE, 10 NPOAAXKE aKTHBA WJIIH
nepeaaye 00s3aTeNbCTBA MKy YIACTHUKAMH PhIHKA HA ATy OLEHKH B TEKYIIUX PBIHOYHBIX YCIOBHSX (TO
€CTh BbIXOAHAsA IICHa HAa JaTy OLUCHKH C TOUKH 3pCHUA YYACTHHUKA PbIHKA, KOTOpBIﬁ YACPIKUBACT aKTUB HUJIU
“MeeT 00s13aTEIBCTRO).

Ecmm IOCHA Ha HHGHTHHHBIﬁ aKTUB WJIM 00513aTEIILCTBO HE Ha6J'IIOZ[aeTC$I Ha PBIHKE, NPCANPUATUC OLICHUBACT
CIIPaBCAJIMBYIO CTOUMMOCTDL, HCIIOJIb3Yys Z[pyl"Oﬁ METOA OILICHKH, KOTOpLIﬁ o0ecreynBaeT MaKCHUMAJIBHOE
HCIIOJIb30BAHUE YMECTHBIX Ha6JIIO)IaeMBIX HCXOOHBIX JaHHBIX W MHHHMAJIBHOC HCIIOJIB30BaHHC
HeHa6JII-OZIaeMBIX HUCXOOHBIX JaHHBIX. HOCKOHBKy CIripaB€ayiMBass CTOUMOCTD ABJISICTCA pI)IHO‘IHOfI OHCHKOﬁ,
OHa OIpeACTACTCA C HCIIOJIb30BAHUCM TAKHUX HOHymeHHﬁ, KOTOPBIC YYAaCTHHUKHU PbIHKA HCIIOJIB30BaJIA OBl
IIpu OMPEACIICHUN CTOMMOCTH aKTHUBa HUJIN OGﬂSaTeHBCTBa, BKJIFOYas AOITYHICHUSA O PUCKE. CHe}IOBaTeHBHO,
HaMCEpCHHUE TIPCANPpHUATHA YACPKATb aKTHB WKW YpPEryjaupoBaTtb, HIW HWHBIM o6pa30M BBITIOJTHUTH
00513aTENLCTBO HE ABIISIETCS YMECTHBIM (baKTOpOM IIpu OLCHKE CHpaBCHHHBOﬁ CTOUMOCTH.

Lens oIeHKHM CHpaBeUIMBON CTOMMOCTH 3aKJIOYAaeTCs B TOM, YTOOBI ONPEACIHUTH IIEHY, MO0 KOTOPOU

MPOBOAMJIACH OBl Olepalys Ha JOOPOBOJLHOW OCHOBE IO MPOJaKe aKTHBA WIIM Iepefade 00sS3aTesIbCTBa

MEXIy YYaCTHUKAMU pbIHKAa HAa JATy OLEHKM B TEKYLIUX PBIHOYHBIX YycioBHUsX. OIEHKa cOpaBenIuBOi

CTOMMOCTH TPeOYEeT OT MPEANPHUATHS BBIICHEHS BCEX YKa3aHHBIX HIKE MOMEHTOB:

®  KOHKPETHBIA aKTHB WU OOs3aTEIIbCTBO, SBJIIONIEECS OOBEKTOM OIICHKH (B COOTBETCTBHH C €TI0
SIUHUIIEH yUeTa);

® B OTHOIICHMHM He()MHAHCOBOI'O AKTHBA, UCXOJHOC YCJIOBHE OLICHKH, SIBIISIOLICECS MPUEMIIEMbIM JIJIs
OIICHKH (B COOTBETCTBHHU C €0 HAMJIYYIIUM M HanOosee 3 (eKTUBHBIM HCIIOIb30BAHUEM );

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
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L OCHOBHOH (I/IJ'H/I HanOoJiee BEIT OI[HI:IfI) JUIsL aKTHUBa UJIN 00s13aTeNbLCTBA PBIHOK;

L MCTOJ WJIN MCTOAbl OLCHKH, MPUCMIICMBIC JIA OIIPCACICHUSA CHpaBeZ[HHBOﬁ CTOUMOCTHU, C YUYCTOM
HaJIM4Wsa HJaHHBIX OJIA paBpa60TKI/I HUCXOAHBIX MNAaHHBIX, IPCACTABIAIOIINX OONYHICHUA, KOTOPLBIC
HCIIOJIB30BAINChH OBl Y4YaCTHUKaMU PbIHKAa NPU YCTAHOBJICHHU LEHBI Ha aKTHUB WJIH O6$[3aTCJ'ILCTBO, a
TAKXXC YPOBHS B UCPAPXHUUN CHpaBeHJ’IHBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCA 3TH UCXOAHLIC NaHHBIC.

OreHKa CrpaBeUIMBON CTOMMOCTH TIPE/IIoJIaraeT IPOBEICHUE OMEpalliH 110 TPOIaXKe aKTHUBA WU Tiepeade

00s13aTeNILCTBA:

®  Ha PbIHKE, KOTOPBIH ABISCTCS OCHOBHBIM UL JAHHOTO aKTHBA WM 00sI3aTeIbCTRA,

e TIpU OTCYTCTBHM OCHOBHOTO pBIHKA Ha pbIHKE, Hauboiee BHITOJHOM JIISl JIAHHOTO AaKTHBa WA
00s13aTeNILCTBA.

[Ipenmpustuio HET HEOOXOMUMOCTH TPOBOAWTH H3HYPSIOIIMKA IOUCK BCEX BO3MOXKHBIX PBIHKOB JIJIS
UACHTU(UKANNA OCHOBHOTO PHIHKA WJIM, TIPH OTCYTCTBUW OCHOBHOTO PBIHKA, HAaMOOJIee BHITOJHOTO PBHIHKA,
OJTHAaKO, OHO JOJDKHO YYWTHIBATh BCIO WH(OPMAIMIO, KOTOpas SBISIETCS OOOCHOBAHHO AOCTymHOW. Ilpm
OTCYTCTBHU JIOKA3aTENbCTB OOPATHOTO PHIHOK, Ha KOTOPOM MPEIIPUATHE BCTYNWIO Obl B CIHENKY IO
MpoJaKe aKTHBA WIM Tiepeiaue 00s3aTeNnbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM WIIM, MPH OTCYTCTBUHU
OCHOBHOTO PBIHKA, HAHOOJIEe BHITOJHHIM PHIHKOM.

[Tpu HaNMM4MU OCHOBHOTO PBIHKA ISl aKTHBA MJIM 0053aTENIbCTBA OLICHKA CIPABEUTHBOI CTOMMOCTH JI0JDKHA
NPEACTABIATH [IEHY Ha JaHHOM pBIHKE (Takas meHa Ji0o SBIISeTCS HEeNMOCPEACTBEHHO Ha0oaaeMou, 1bo
PACCUMTHIBACTCS C UCTIOIB30BAaHUEM JPYTOr0 METOMA OLICHKH), Ia)Ke €CIU IIeHa Ha IPYTOM PBIHKE SIBJISETCS
HOTEHIUATIBHO OOJiee BBITOJHON Ha ATy OLICHKH.

[MpeanpusiTie AOMKHO UMETh JOCTYN K OCHOBHOMY (MM Hamboliee BBHITOJAHOMY) PBHIHKY Ha JIaTy OLICHKH.
ITockoybKy pasiauyHble TPEANPHUATHS (M HampaBleHUs OW3Heca B paMKaX TaKuX MNPEIIPUSATHIA),
OCYIIECTBISIONINE PA3THYHBIC BUIBI IEATCIHHOCTH, MOTYT UMETh JOCTYI K PA3JIHYHBIM PHIHKAM, OCHOBHBIC
(I/IHI/I HaI/I6OJ'ICe BBII‘OI[HI)IC) PBIHKU IJI1 OOHOI'O U TOI'O XK€ aKTUBa UIIN O6ﬂ3aTCHBCTBa MOT'yT 6I)ITL Pa3sHbIMU
JUTSL pa3iMYHbIX MPEANPHUITHI (M HanpaBJieHWi OM3Heca B paMKax TakuxX Npeanpustuii). CienoBaTenbHO,
OCHOBHOW (Wim HamOoyee BBITOJHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYACTHHKOB PBIHKA) HEOOXOAMMO
paccMaTpuBaTh ¢ TOYKH 3PEHUS TMPEANPUATHS, YYUTHIBAS TaKUM 00pa3oM pasiuuusi MEXIY U Cpeau
HpeI[HpPIHTHfI, OCYIICCTBIIAIOIINX PA3JIUYHBIC BUABI ACATCIbHOCTH.

s Toro uroObl 10OUTHCS HAaMOOJIBIIEH MOCIEI0BATEIILHOCTH M COIIOCTAaBUMOCTH OLICHOK CIIPAaBEAJIMBON
CTOMMOCTH M PAacKpbITHsl cooTBeTcTByIomed wuHpopmauuu, |FRS 13  ycranaBnuBaeT uepapxuio
CIIPaBEUIMBOA CTOMMOCTH, KOTOpPAasl JNEJIUT UCXOJHBIC JAHHBIE JUII METOJA OLEHKH, MCIOJb3YEMBIE JUIS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. Hepapxus chnpaBeyIMBOM CTOMMOCTH OTIAET
HauOOJBIIUI IPUOPUTET KOTUPYEMBIM LIEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PHIHKAX JUJIsI HACHTUYHBIX
AKTHUBOB WJIM 00sI3aTENbCTB (MCXONHBIE JaHHbIe | YPOBHS) M HaMMEHBIIUA MPUOPHUTET HEHAOIIOaeMbIM
MCXOJHBIM JIaHHBIM (MCXOJHBIE TaHHbIE 3 YPOBHS).

Hannuue YMECTHBIX UCXOAHBIX JAHHBIX M UX OTHOCUTCIIbHAA CYG'LCKTI/IBHOCTL MOT'YT NOBJIUATH Ha BBIGOp
MMPUCMJIEMBIX MCTOJOB OLICHKU. O,Z[HaKO Huepapxusa CHpaBe,[[J'IPIBOfI CTOUMOCTH OTHAACT MPUOPUTET UCXOAHBIM
JaHHBIM JJII METOAOB OILCHKM, a4 HE€ METOAaM OLCHKH, HCHOJIb3YEMbIM [JIsI OLICHKH CHpaBeI[HHBOfI
CTOMMOCTH.

HUepapxua cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Ucxoonvie dannvie 1 YposHs - 3TO KOTHpyeMbIe IIEHBI (HEKOPPEKTHPYEMbIC) Ha aKTUBHBIX PHIHKAX IS
WUICHTUYHBIX AKTHBOB WM 0053aTENBCTB, K KOTOPBHIM MPEANPUATAEC MOXET IMOTYIUTh JOCTYN Ha ATy
onenku. Kotupyemas 1ieHa Ha akTUBHOM PBIHKE MPEICTaBIsIET co00i Hanboliee HaJSKHOE J0Ka3aTeIhCTBO
CIPaBEUIMBOM CTOMMOCTH U JOJDKHA HCIONB30BAaThCA I OICHKH CIPAaBEIJIMBONH CTOMMOCTH 03
KOPPEKTHUPOBKH BCSAKHM pa3, KOTIa OHA TOCTYITHA.

Ucxonneie mannble 1 YpoBHsA OyAyT OOCTYNHBI Al MHOTMX (DMHAHCOBBIX AKTHBOB M (PMHAHCOBBIX

00513aTeNBCTB, HEKOTOPhIE U3 KOTOPBIX MOTYT ObITH OOMEHEHbl Ha MHOTOYHCIICHHBIX AKTUBHBIX PBIHKAX

(mampumep, Ha pa3nuuHbIX Oupkax). CienoBaresbHO, 0c000e BHUMaHHUE B mpeneiax | YpoBHs yuaenseTcs

OIIPENIENICHUIO CIIEAYIOIIErO:

e  OCHOBHOW PBIHOK ISl aKTUBA WJIM 0053aTENbCTBA, WJIH, IIPH OTCYTCTBUM OCHOBHOTO pBIHKA, HanboJjee
BBITOJHBIN PHIHOK AJIS1 aKTHBA WM 0053aTeNbCTBA;

e  MOXET JIM IPEIpHUsITHE Y4acTBOBATh B ONEPALUHU C AKTUBOM MM 00A3aTEJILCTBOM IO LIEHE JaHHOTO
PBIHKA Ha 1aTy OLEHKHU.
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Wcxonabie nanubie 1 YPOBHS HOKHBI KOPPEKTUPOBATHCS TOJBKO B CICAYIONIUX CITyYasX:

e  KOrja MPEINpUsITHE yICPKUBAET OOINBIIOE KOJMYECTBO AHAIOTUYHBIX (HO HEWJCHTUYHBIX) aKTHBOB
WM 00s3aTENbCTB (HAPUMED, JOITOBEIC IIEHHBIC OyMaru), KOTOPhIE OICHUBAIOTCS IO CITPaBEITHBOM
CTOMMOCTH, a KOTHpYyeMas IleHa Ha aKTHBHOM PBIHKE CYIICCTBYET, HO HE SIBJIICTCS JOCTYITHOM B JIFOOOM
MOMEHT, JIJIs KQXKJIOTO U3 JaHHBIX aKTUBOB HIIM 0053aTENBCTB MO OTACIBHOCTH (TO €CTh MPH YCIOBUU
HaM4usl  OONBINOTO KONMYECTBA AHAJOTMYHBIX AaKTUBOB WM O0SI3aTENBCTB, yICPKUBAEMBIX
NpeANnpHUsITAEM, ObUIO OBl TPYIHO MOJYYUTh WHPOPMAIUIO O IEHAX JIUISI KOKIOTO OTACIBHOTO aKTHUBa
win 00sA3aTeNnbCTBA Ha JaTy OICHKH). B TakoM ciaydyae B KadecTBE NPAKTUYCCKOTO TOJPYYHOTO
Cpe/ICTBa TPEIINPUATHE MOXKET OICHHBATh CIPABEIJIHBYI0 CTOMMOCTh, HCIOJB3Ys albTePHATHUBHBIN
METO/I OIICHKH, KOTOPBI HE OCHOBBIBAETCS HCKIIIOYMTEIBHO HAa KOTHPYEMBIX IIeHax (Hampumep,
MaTpU4YHOE IIeHo0Opa3zoBaHue). OIHAKO HCIOIB30BAHUE AIbTEPHATUBHOTO METO/Ia OICHKU MPUBOANT K
MOJTyYEHUIO OIICHKHM CIIPABEJIUBOM CTOMMOCTH, KOTOpas OTHOCUTCS K OoJjiee HU3KOMY YpPOBHIO B
HEePapXHH CIPaBEITMBON CTOUMOCTH.

e  KOIJla KOTUpyeMas IleHa Ha aKTHMBHOM PBIHKE HE TPEACTaBIsAET COOOW CIpPaBEJIMBYI0 CTOMMOCTh Ha
JaTy oneHku. Tak MOXeT oOCTOSTH AeNo, KOrja, HampuMep, CYIMIECTBCHHBIC COOBITHs (Takue Kak
omepaly Ha PHIHKE «OT TPHUHIUNANA K TPUHIUNATY», TOPrH Ha TOCPEIHUYECKOM PBHIHKE HIIH
OOBSIBIICHNST) UMEIOT MECTO MOCIIE 3aKPBITUS PHIHKA, HO JO HACTYIUICHUS JAThl OleHKH. [Ipeanpustue
JIOJDKHO YCTAHOBUTH M TIOCJICAOBATEIbHO MPUMEHSATH TOJHUTHKY UIACHTH(PHUKAINU TaKUX COOBITHH,
KOTOpBIC MOTYT TOBJIMATh HA OIICHKU CIpaBeMIUBONM cToMMOCTH. OJHAKO €ClIM KOTHpyeMas IieHa
KOPPEKTUPYETCS C YUETOM HOBOW WH(POPMAITUH, TaKast KOPPEKTHPOBKA IPUBOIUT K MOTYICHUIO OLCHKH
CIPaBEIIMBON CTOMMOCTH, KOTOPasi OTHOCUTCS K 0oJiee HU3KOMY YPOBHIO B UEPapXHHU CIpPaBeIIHBOMN
CTOUMOCTH.

® TIpU OLECHKE CIPaBEJIMBOW CTOMMOCTH 0053aTENbCTBA WM COOCTBEHHOTO JIOJIEBOTO HHCTPYMEHTa
mpeaAnpuATrs ¢ UCIIOJIb30BAaHUCM KOTprCMOﬁ LCHbI HA UACHTUYHYIO €IUHHIY, KOTOpasa MpoaacTCsa KakK
AKTUB HAa AaKTHBHOM pBIHKE, M TaKas II¢Ha JOJDKHA KOPPEKTUPOBATBECA C Yy4ETOM (HhaKTOpPOB,
crenu(UIeCKuX JUIsl SIUHWIBI WM aKTUBa. ECiIM KOPPEKTUPOBKA KOTHPYEMOH IICHBI aKTHBa HE
TpeOyeTcs, pe3yIbTaToM OyIeT MOJIYYCHUE OLICHKH CIIPABEIJIMBONA CTOUMOCTH, OTHOCUMOM K 1 YpoBHIO
B HMepapXuu ChpaBeanuBod crommoctH. OmHAKO I00ass KOPPEKTUPOBKA KOTUPYEMOM ICHBI aKTHUBA
NPUBEAET K MOJNYYCHUIO OIICHKU CHPABEJIHBON CTOMMOCTH, OTHOCUMON K 0Ojiee HU3KOMY YPOBHIO B
HepapXxuu CIpaBe/lJIMBOM CTOUMOCTH.

2. Ucxoomuvie oannvie 2 YposHsi - 3TO UCXOJHBIC JaHHBIC, KOTOPHIC HE SBJSIOTCS KOTUPYEMBIMHU IICHAMH,

BKIIFOUEHHBIMU B | YPOBEHb, H KOTOPBIE MPSMO WM KOCBEHHO SBJISFOTCSI HAOIOJAEMBIMH ISl aKTHBA HITH

obs3aTenpcTBA. By akTuB niu 00s3aTENIbCTBO MMEET OIMPEJICIICHHBIN (IOTOBOPHON) TEPHOJ, MCXOIHBIC

JaHHBIE 2 YPOBHS JIOJDKHBI OBITh HAOIOJAEMbIMU JJIs HMPAKTHYECKU BCETO CPOKa JCHCTBHUS aKTHBA WA

o0s3arenbcTBa. Vicxoanble qaHHBIE 2 YPOBHS BKJIFOYAIOT CIEIYIOMIEE:

®  KOTUpYyeMbIe IICHbI Ha aHAJIOTUYHBIE aKTHBBI MIIM 0053aTEIbCTBA HA aKTHBHBIX PHIHKAX.

e  KOTHUpyeMble IICHBl Ha WJICHTUYHBIE WM aHAJIOTHMYHBbIE aKTUBBL, WA O05A3aTElIhCTBA HA PHIHKAX,
KOTOPBIE HE SIBJISIIOTCS AKTUBHBIMU.

®  HCXOJIHBIC JaHHBIC, 3a HCKIIOYCHHEM KOTUPYEMBIX IICH, KOTOPBIC SBJISIFOTCS HaOJIOAaeMbIMH JIJIS
aKTHBa WX 0053aTeNIbCTBA, HAIPUMED:

v CTaBKH BO3HArpaXJCcHUsI W KPHUBBIC JOXOAHOCTH, Ha6J'IIO}_IaGMBIe ¢ OOBIYHO KOTHPYCMbIMU
HHTCpPBaAJIaMU,

v nojpasymeBaeMasi BOJIATHILHOCTD;

v’ KpeIUTHBIE CIIPEIIBI.
®  TOATBEPXkIAEMbIC PHIHKOM HCXO/HBIC JAHHBIC.

KoppekTupoBKYM HCXOTHBIX TaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DaKTOPOB, CTICIIU(PUICCKHIX JIIIS

aKTHBa WK 00s13aTeIbcTBa. Takue GpakTopbl BKIHOYAIOT CIIeAYOIIee:

®  COCTOSTHHE WJIM MECTOHAXOXJICHHE aKTHBA,;

o CTCIICHb, B KOTOpOfI HNCXOOHBIC TaHHBIC OTHOCATCA K €AUMHUIIAaM, KOTOPBIC COITIOCTaAaBUMBI C aKTUBOM HJIA
00513aTEeNIBCTBOM;

e  00BEM WM YPOBEHB JCITEIHHOCTH Ha PHIHKAX, HA KOTOPHIX HAOIIOMAI0TCS 3TH UCXO/IHBIEC TAaHHBIE.

KoppekTrupoBka UCXOTHBIX AAHHBIX 2 YPOBHS, KOTOPBIC SIBIAIOTCS CYLUICCTBEHHBIMU JJISl OLICHKU B LIEIOM,
MOKET MPUBECTH K MOMYUCHHUIO OICHKU CIPABEIIMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K 3 YPOBHIO B
WEepapXuy CIPABEAJIUBOM CTOMMOCTH, €CIHH Ui KOPPEKTHPOBKH HCIONB3YIOTCS  CYIIECTBEHHBIE
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HeHa6J’I}0I[a€MI:Ie HCXOJHBIC JAaHHBIC.

3. Ucxoomuvie oannvle 3 Ypoemnsa - 310 HeHaOIIO1aeMbIe UCXOIHBIC JaHHBIC U aKTHBA WM 00s3aTeIhCTRA.
HenabirotaeMble UCXOTHBIC JAHHBIC JTOJIKHBI UCIIOIB30BATHCS JJIsI OIICHKH CITPABEIMBON CTOUMOCTH B TOM
clly4ae, eCJId yMECTHBIC HaOJt0JJacMble UCXOJHBIC NaHHBIC HE JOCTYIHBI, TAKUM OOpPa30M YYUTHIBAIOTCS
CUTYyallld, TIPU KOTOPBIX HAONI0JaeTCs HeOOINbIIas, MPU HAJWYHH TAKOBOW, NESITEIBHOCTh HA PBIHKE B
OTHOIIICHUW aKTHBa WM 00s3aTeNhCTBA Ha ATy oneHkH. OHAKO I[eb OIEHKH CIPAaBEINBOH CTOUMOCTH
0CTaeTCsl MPEKHEH, TO eCTh BBIXOJHAS IICHA HA JIaTy OICHKH C TOYKH 3PCHHUS yYaCTHHKA PBIHKA, KOTOPBIH
yIep)KUBACT aKTUB WIM uMeeT 00s3atenbcTBo. ClieoBaTeNbHO, HEHAONIOAaeMble WCXOJHBIC JaHHbBIC
JIOJDKHBI OTPaKaTh JOMYIIEHHS, KOTOPbhIe YYACTHUKU PHIHKA MCIIOIB30BAIM ObI MPH YCTAHOBICHUU IIEHBI HA
aKTUB WK 0053aTeIbCTBO, BKIIFOUAS JOMYIICHUS O PUCKE.

HomymieHuss 0 puUCKe BKIIOYAIOT PUCK, MPUCYIIUH KOHKPETHOMY METOMY OLEHKH, HCIIOJIb3yeMOMY st
OIIEHKH CITPaBEIMBON CTOMMOCTH (TaKOMY KaK MOJeNb IIEHOOOPa30BaHus), U PUCK, TIPUCYITHI UCXOIHBIM
JMaHHBIM MeTofa oneHku. OIlleHKa, HE BKJIIOYANONas KOPPEKTHPOBKY C YYETOM pPHUCKOB, HE OyIeT
MPEJICTABIATE OICHKY CIpPaBe/UIMBON CTOMMOCTH, €CIM YYaCTHUKUA pPBIHKA OYAyT BKJIIOYATh TaKYHO
KOPPEKTUPOBKY NPH YCTAaHOBIICEHWH IIeHBl Ha aKTHB WM 0053aTelnbhcTBO. Hampumep, MOXET BO3HHKHYTH
HEOOXOIMUMOCTh  BKJIIOYHTH KOPPEKTUPOBKY C Y4YeTOM PHCKOB TIpH HaIWYAA 3HAYUTEIHHOU
HEOTIpeIeICHHOCTH OIICHKH.

[MpumensaTs HeHaOMOJacMble MCXOAHBIC JAHHBIE CIEAYeT, HCIONb3ys BCIO MH(OpMAIHIO, JOCTYIHYIO B
CIIOKUBIIHUXCA OOCTOSATENIBCTBAX, KOTOpas MOXKET BKIKOYaTh COOCTBEHHbIE AaHHbIE Hpeanpusatus. Ilpu
pa3paboTKe HEHAOIIOMAEMbIX HCXOMHBIX JaHHBIX MPEANPHUATHE MOXKET HadaTh CO CBOUX COOCTBEHHBIX
JaHHBIX, HO OHO JOJDKHO KOPPEKTUPOBATh 3TH JaHHBIE, €clii OOOCHOBAHHO JOCTYMHas WH(pOpMAaLUs
YKa3bIBaeT Ha TO, YTO APYTHe YYACTHUKU PBIHKA HCIIOIB30BaIN Obl APYrHe JaHHBIE WM CYLIECTBYET KaKasi-
TO nHpOpMaLus, cnenrpudeckas A MPeaIpUsITHS, KOTOpas HEAOCTYNHA Ul JPYTUX YYaCTHUKOB PhIHKA
(Hammpumep, cuHeprus, cuenuduueckas st npeanpusatus). [peanpuaruio HeT HeOOXOAUMOCTH TPHUIIAraTh
Ype3MepHbIe YCWIHS, YTOOBI MONYyYUTh HMHGOPMALMIO O IOMYIICHUSIX YYacTHUKOB pbIHKA. OmHAKO
HOPEANPHUITHE AOJKHO YIUTHIBATh BCIO MH(POPMAIHIO O AOMYILIEHUSIX YYaCTHUKOB PBIHKA, KOTOpask SIBISETCA
000CHOBaHHO JOCTYNMHOH. HeHabOmromaemble WCXOJHBIC JAaHHBIE, pa3pa0OTaHHBIE B COOTBETCTBHH C
BBIIIICOTIMCAaHHONW TMPOLIEAYPOH, CUMTAIOTCS AOMYUIEHUSAMHU YYaCTHUKOB PBIHKA M YJIOBJIETBOPSIOT IIETTH
OLIEHKH CIIPABEIINBON CTOMMOCTH.

Memoowl oyenxu

OHeHKa J0JDKHa TIIPOBOAUTHECA TaKMMHM MCETOJaMM OLE€HKHU, KOTOPBIC MABIAIOTCA IIPUCMIIEMBIMHU B
CIIOKUBIIUXCSA OOCTOSTEILCTBAX H AJI1 KOTOPBIX JOCTYIHBI JAaHHBIC, MAOCTATOYHBIC [JId OLCHKU
CHpaBeI{J’IHBOﬁ CTOUMOCTH, IPU I3TOM MAKCUMAJIBHO HCIOJIB3YIOTCA YMCCTHBIC Ha6J'IIOILaCMBIe HCXOJHBIC
JaHHBIC 1 MUHUMAJIbHO UCIIOJIb3Ys HeHa6J'IIO)Z[aeMBIe HUCXOOHBIC JaHHBIC.

Tpems HamOosiee MHUPOKO HCIIOIB3YEMBIMA METOJAMH OIIEHKH SIBIISTIOTCS PHIHOYHBIN ITOJXOJI, 3aTPaTHBIN
MOJAXO0J M JOXOAHBIM moaxon. HeoOXoaMmo HCIIOIB30BaTh METOABI OLEHKH, COBMECTHMBIE C OAHHUM HIH
HECKOJILKMMH M3 TAHHBIX MTOAXO00B ISl OIICHKH CIIPABEJTMBON CTOMMOCTH.

B HEeKOTOpPHBIX ciliydyasx mpUeMJIeMbIM OYIeT UCIIO0Ib30BAHUE OJTHOTO METO/Ia OLIEHKHU (HAIPUMEp, TPH OIEHKE
aKTHBa WM 00s3aTENILCTBA C HMCIIOJIE30BAHUEM KOTUPYEMOHW IIEHBI HAa aKTHBHOM PBIHKE JIS WJICHTUYHBIX
aKTHBOB WJIH 00s3aTElIbCTB). B Apyrux ciydasx mnpueMiIeMbIM OyAeT HCIOIh30BAHHE MHOXKECTBECHHBIX
METOJIOB OIICHKH (HampuMep, TaK MOXKET OOCTOSATH JIEJIO MPHU OLCHKE €IUHUIIBI, TEHEPUPYIOLICH JICHEKHBIC
cpenctra). Ecnu [uist OleHKH CIipaBeIMBON CTOMMOCTU WCIOJB3YIOTCS MHOXKECTBEHHBIE METOBI OICHKH,
TO PE3yNbTaThl (TO €CTh COOTBETCTBYIOIIUE TOKA3aTEIH CIPABEJIMBON CTOMMOCTH) JOJDKHBI OI[CHUBATHCS
MMyTEM PACCMOTPEHUS IEIECO00Pa3HOCTH NHAala3oHa 3HAYCHHH, 0003HAUCHHBIX JAaHHBIMH pPe3yIbTaTaMHU.
OreHKa CrpaBeUIMBON CTOMMOCTH - 3TO 3HAUEHHUE B IpE/esiaXx TAKOro JUara3oHa, KoTopoe Hanbojiee TOYHO
MIPEJICTABIISIET CIPABEIIIMBYI0 CTOUMOCTD B CIIOKUBIIHIXCSI OOCTOSATEIIBCTBAX.

9.1.1. CPABHUTEJIbHbIN (PbIHOYHbBIN) Noaxoa

B coorBerctBun ¢ IFRS 13 mpu cpaBHUTENbHOM IOAXOE HCIIOIB3YIOTCS LEHBI W Apyras yMecTHas
uHpOpMAIUs, TeHeprpyeMasi PHIHOYHBIMU OINEPAlUsSMH C HJISHTUYHBIMH HJIM COMOCTaBHUMBIMU (TO €CTh
aHAJIOTHYHBIMK) aKTHBaMH, 0053aTeIbCTBAMU HJIH IPYIINON aKTHBOB M 0053aTENbCTB, TAKOH Kak OM3HEC.

HaanMep, B MCTOOaxX OLCHKHU, COBMCCTUMBIX CO CPAaBHUTCIBHOM IMMOAXOAOM, YaCTO MHCIOJb3YIOTCH
PBIHOYHBIC MHOXHUTCIIU, BO3HUKAIOMIUC U3 KOMIUICKTA COMOCTAaBUMBIX mmokazareiieli. MHOXHUTEIH MOT'yT
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HaXOJIUTHCA B OJHUX JMAMA30HAX C JPYTUM MHOXKHUTEIEM IO KaXXIOMY CONOCTaBUMOMY Mokazarento. Jlis
BbIOOpa HAJJIEXKAIIEro MHOXHWTENS W3 Juama3oHa TpeOyeTcss HCIONb30BaTh CYXACHHE C YYETOM
KaueCTBCHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CICIU(DPUISCKUX JUIS OIICHKH.

MeTobI OLIEHKH, COBMECTUMBIE CO CPaBHUTEIILHOM TOJIXOA0M, BKIIIOYAIOT MaTPUYHOE IIEHOOOpa30BaHUE.
MartpuyHoe 1eHOOOpa3oBaHWE - STO MaTEeMATHYECKHH METOJ, HCIONb3yeMBbI IMPEHMYIIECTBEHHO s
OIIEHKH HEKOTOPBIX BHIOB (DMHAHCOBBIX HWHCTPYMEHTOB, TaKWX KaK [OJTOBBIC IIEHHBIE OyMmaru, He
OCHOBBIBASICH JIMIIIL Ha KOTHPYEMBIX IICHAX Ha OIpPE/CIICHHBIC IICHHBIC OyMaru, a CKOpee Ha OTHOIICHUH
[EHHBIX OyMar K IPYTUM KOTHPYEMBIM IIEHHBIM Oymaram, ACIOIb3yeMbIM KaK OpUEHTHP.

OCHOBHBIM METOJIOM PHIHOYHOTO TOJIX0IA SIBIIAETCS Memoo cpashernus npooadxc. OH OCHOBBIBAETCS HA TOM,
YTO IICHBI UMYIIECTBA ONPEACIISIOTCS PHIHKOM. TakuM 00pa3oM, MOKa3aTeilb PHIHOYHOW CTOMMOCTH MOXHO
paccunTaTh Ha OCHOBAaHMU W3YYCHHUS PBIHOYHBIX IIEH OOBEKTOB HMMYINECTBA, KOHKYPHPYIOIIUX APYT C
JIPYTOM 3a JIONI0 Ha peIHKE. lIpuMeHseMblii Tporecc COMOCTAaBIEHUS SIBISAETCS OCHOBOIIOATAIOIIAM ISt
mpoiiecca OICHKU.

[Tocne Toro kak AaHHBIE MO MpoAaxkaM OyayT OTOOpaHbl W BEpU(PHUUIMPOBAHBI, CIEAYET BHIOpaTh H
NPOAHATM3UPOBATh OAHY WJIM HECKOJIBKO CIUHUI] CpaBHEHHs. EJWHMIBI CpaBHEHMS HCIOJB3YIOT [BE
COCTaBHBIC YAaCTH, JUII TOTO YTOOBI BBIBECTH HEKMH MHOXHUTENb (K TpHMepy, IIEHy B pacyere Ha
(pu3nuecKkyro) eqMHUIYY U3MEPEHHUS WM OTHOUICHUE, HAIIPUMED, MMOJTydyaeMoe JCIeHUEM MPOJaKHON IICHBI
UMYIIECTBA Ha €ro YUCTHIH JIOXOJ, T.€. MYJIBTHUIUTUKATOP YUCTOTO I0XOJa WJIM YHCJIO JIET, 32 KOTOpOe
OKyIaeTcsi MoKymnka (OyKB. «TOIbI MOKYNKW» — Years’ purchase)), KOTOpBIH OTpakaeT TOYHBIC Pa3IHUHsI
MCXKOYy 06’LGKTaMI/I UMYIICCTBA. EI[I/IHI/IHLI CpaBHCHUA, KOTOPBIC MMOKYIATCIIM U MMPOJaBUbI HA JAHHOM PBIHKE
WCTIONIB3YIOT MIPU NPUHSTUN CBOMX PEIICHUN O MOKYNKE W MPoAaxe, MPUOOpETaoT 0co0yI0 3HAYUMOCTb, U
UM MOXKET ITPUIaBaThCS OONBIINI BeC.

CriendriyeckuMu XapakTepUCTUKaMH OObEKTOB MMYILECTBA M CHEJIOK, KOTOPbIE MPHUBOAAT K BapHaLMsIM
1IeH, YIUIaYMBaeMbIX 3a HEJBHKUMOCTD, SIBJISIOTCS 3JIEMEHThI cpaBHeHMsL. [Ipu monxoae Ha OCHOBE paBHEHHUS
NPOJaX OHM UMEIOT pellarolee 3HaYeHne. DJIeMEHThl CPaBHEHHUS! BKJIFOYAIOT:

repeiaBaeMble UMYIIIECTBEHHBIC MTPaBa, OrpaHnIeHHS (0OpeMEHEHH ) STUX TPaB;
yCIIOBUSI (PUHAHCHPOBAHUSI COCTOSBIIICHCS MITH ITPEIIONaraeMon CIeNKH;
YCIIOBUS apEH/IBL;

YCIIOBUSI PBIHKA;

MECTOIOJIOKEHNE 00bEKTa;

(u3nUecKue XapaKTepPUCTUKH OOBEKTA;

KOHOMHYECKHE XapaKTEPUCTUKH;

BU/JI MICTIOJIB30BAHUS U (WJIN) 30HUPOBAHHE;

HaJINM4YUC ABMXKXMMOI'0 UMYHICCTBA, HE CBA3aAHHOI'0 C HEABUKUMOCTBIO,

AN N N N N Y N N NN

APYTHUC XapaKTCPUCTUKH (BHGMGHTBI), BJIMAIOIIHUEC HA CTOMMOCTBD.

YTo05I MNPpOBECTH HCHNOCPCACTBCHHBLIC CPAaBHCHUA MCKAY HMYLUICCTBOM, SABJIAOIMIMMCA HOPCIAMETOM
CpaBHHBaeMOﬁ npoAgaxu, 1 OUCHUBACMBIM MMYIICCTBOM, Ucnonmunrens JOJDKEH pacCMOTPETH BO3MOXKHEBIC
KOPPEKTUPOBKHU, OCHOBAHHBIC Ha pa3jIMyugX B DJICMCHTAX CPABHCHMHA. KOppeKTI/IPOBKI/I MOT'YT YMCHBIIUTH
pa3andug MEXKXAY KaKAbIM CpPaAaBHUBACMBIM UMYIIIECTBOM U OLICHUBACMbIM UMYIIICCTBOM.

Ilo poccuiickum @enepaibHbIM CTaHIApTaM OLEHOYHOW NIESITEJbHOCTH, aHAJOrOM PBIHOYHOIO MOJX0/1a
SIBJISIETCS CPABHUTEbHBIN MTOAXO/I.

B coorBerctBum ¢ m. 12 ®CO Ne 1 cpaBHHUTENbHBIA (PBIHOYHBINA) MOAXOA - 3TO COBOKYITHOCTH METOJIOB
OLIEHKH, OCHOBAaHHBIX Ha MOJyYEeHUH CTOMMOCTH OOBEKTa OLIEHKH IIyTeM CPaBHEHHS OLIEHUBAEMOr0 0OBEKTa
¢ oObekTamu-aHanioramMu. OOBEKT-aHAIOT - OOBEKT, CXOJHBI OOBEKTYy OIEHKH TI0 OCHOBHBIM
SKOHOMHUYECKHUM, MAaTe€pPHaIbHBIM, TEXHHYECKMM | JAPYTUM XapaKTepHUCTHUKaM, OIPEACISIONINM €ro
CTOUMOCTb.

CpaBHHTENbHBIH (PHIHOYHBII) TOMXOM PEKOMEHAYETCS MPUMEHSTh, KOTJa JOCTYIHA JOCTOBEpHAs |
JIOCTaTOYHAs UIA aHamu3a WH(GOPMAIUS O [eHaX W XapaKTepUCTHKaX 00beKTOB-aHAIOToB. [Ipu 3TOoM MoryT
MPUMEHSTHCS KaK IIEHbI COBEPILICHHBIX CAENIOK, TaK U LEHBI MPEUI0KCHUIH.
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B pamkax cpaBHUTENBHOTO (PBIHOYHOIO) MOAXO/a MPUMEHSIOTCS Pa3IMYHbIe METOJIbl, OCHOBAaHHBIC KaK Ha
IPSIMOM COTIOCTAaBJICHUH OLIEHMBAEMOTo0 00beKkTa M OOBEKTOB-aHAJIOIOB, TAaK M METOAbI, OCHOBAaHHBIC Ha
aHaJN3€ CTaTUCTHYECKHUX JaHHBIX U HHPOPMALIUK O PHIHKE 00BeKTa OueHKHU (MyHKTHI 13 - 14 ®CO Ne 1).

9.1.2. loxoaHblii noaxoa

B cootBerctBuu ¢ IFRS 13 nmpu rcnons3oBaHuM JOXOTHOTO MOAX0/a OYAyIIHE CYMMBI (HapuMep, MOTOKH
JICHSXKHBIX CPEJCTB MU JTOXOJBI M PacXoJibl) MPeoOPa30BIBAOTCS B SAMHYI0 CYMMY Ha TEKYIIUHA MOMEHT
(TO ecTh JMCKOHTHPOBaHHYIO). [IpM UCTIONIE30BaHHUHU JOXOIHOTO MOIX0JIA OICHKA CIIPABEINBOH CTOUMOCTH
OTpakaeT TeKYIIUE PHIHOYHBIC OKUIAHUS B OTHOLICHUHM TaKUX OYAYIIUX CYMM.

MCTO)II)I OLCHKH JOXOAHBIM IIOAXOJ0M:

L METOAbI OIICHKHU I10 HpHBeHeHHOﬁ CTOMMOCTH,

L MOACIN OLCHKHU OIIIMMOHA, TAKHEC KakK (bopMyﬂa BJISKa-H_[oyﬂca-MepTOHa Wi OMHOMHAILHAS MOACIb
(TO €CTh CTPYKTypHasd MOI[CJ]L), KOTOpPBIC BKIIIOYAIOT METOJblI OLCHKH I10 HpI/IBeILGHHOﬁ CTOMMOCTHU H
OTpaXXaroT KaK BDpEMCHHYIO, TaK 1 BHYTPEHHIOIO CTOUMMOCTD OIIIIHMOHA, U

L METOJA AUCKOHTHUPOBAHHLIX JCHCKHBIX IMOTOKOB, KOTOpLIfI HCIIOJIB3YCTCA IJIsd OLICHKHU CHpaBeI[J'IHBOfI
CTOMMOCTHU HCKOTOPBIX HEMATCPHUAJIbHBIX aKTUBOB.

MeTo/ibl OLIEHKHU [0 TPUBEJIEHHOW CTOUMOCTHU

Ilpusedennas cmoumocmsy (TO €CTh NPUMEHEHHE JOXOAHOTO IIOJIX0AA) - 3TO MHCTPYMEHT, HCIIOJIb3YEMbIi
U CBSI3bIBaHUSI OyOyIIMX CyMM (HampuMep, INOTOKOB AEHEXKHBIX CPEACTB WJIM 3HAYCHUH CTOMMOCTH) C
CYILIECTBYIOLEH CYMMOI C HCIOJB30BaHHMEM CTAaBKM JUCKOHTHpOBaHUA. OmnpenesneHue CIpaBeIuBOR
CTOMMOCTH aKTHBa WM 00S3aTeNbCTBA C HCIONBb30BAaHMEM METOJA OLEHKH IO NMPHBEICHHOM CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PEHHS YIaCTHUKOB PhIHKA Ha JaTy OLEHKU:

° OIICHKA OYyIUX MOTOKOB JICHEKHBIX CPEJICTB OT OIICHMBACMOI'0 aKTHBA MJTH 00sI3aTEIILCTRA,;

o OXHNJaHUusa B OTHOLICHHUHN BO3MOXXHBIX W3MEHEHUH CYMMBI U BPEMCHH IMOJIYUCHHA ITOTOKOB ACHCKHBIX
CPEJICTB, MPEACTaBISIOMINX HEONPEAeIEeHHOCTh, MPUCYIILYIO TOTOKaM JIEHEKHBIX CPEJICTB;

o BpEMCHHAasd CTOMMOCTDL ACHET, IIPCACTaBJICHHAs CTaBKOM 1O 6C3pI/ICKOBI)IM MOHCTApHBIM aKTHBaM, CPOKHU
noramceHuss WJIN CPOKHU I[GflCTBI/IH, KOTOpPBIX COBIAAAa0OT C IEPUOAOM, OXBATHIBACMBIM IIOTOKaMU
JEHEXHBIX CPEACTB, U KOTOPbIE HE MPEACTAaBIISIOT HUKAKOH HEONPEIEIEHHOCTH B OTHOILIEHUN CPOKOB U
pucka aedointa st Ux aepxareis (To ecTh 0e3pUCKOBAast CTaBKa BO3HATPAKICHHS);

e  [[eHA, YIUIauMBaeMas 3a MPUHATHUE HEOIPENEeICHHOCTH, MPUCYIIEH MOTOKaM JEHEKHBIX CPEICTB (TO
€CTh MPEMHUS 32 PUCK);

e jpyrue GakTOpbl, KOTOpblE YYaCTHHKM pbhIHKa HOPUHSUIM Obl BO BHHMMAaHHE B CIIOKUBIIMXCS
00CTOsITENBCTBAX;

e B OTHOUICHUH O0S3aTEIbCTBA, PUCK HEBBINOIHEHHS O00S3aTENbCTB, OTHOCSIIMICS K JaHHOMY
00513aTeNbCTBY, BKIIIOYasi COOCTBEHHBIH KPEAUTHBIN PUCK MPEINPUSATHS (TO €CTh JIMIA, IPUHSBILETO Ha
ce0s1 0053aTEeNBECTRO).

Mertoapl OLEHKU MO MPUBEACHHOW CTOMMOCTH OTJIMYAIOTCS B 3aBUCUMOCTH OT TOTO, KaK OHHU HCIIOIb3YIOT

AJIEMEHTHI, ONHCaHHBIE BbIie. OIHAKO HIKECIEMyIOIIHe OOIe TPUHITUIBI PETYIUPYIOT MPUMEHEHUE

JIO0Or0 METOJla OILIGHKH I10 TPUBEJACHHONH CTOMMOCTH, HCIOJIB3yeMOTO JJIsi OILICHKH CIpPaBeIIUBON

CTOMMOCTH:

e T[OTOKU JCHEXKHBIX CPEACTB M CTABKH JUCKOHTUPOBAHUS JOJDKHBI OTPaXkaTh NOMYLIECHUS, KOTOPHIE
MCTIOJIb30BAIUCH OBl YYaCTHUKAaMU PhIHKA MPU YCTAHOBJICHHUHU IIEHBI Ha aKTUB WIH 0053aTeIbCTBO;

e IS TOTOKOB JIEHEXHBIX CPEICTB W CTAaBOK JUCKOHTHPOBAHUS JOJKHBI YYIUTHIBATHCS TOJBKO TE
(hakTophl, KOTOPBIE OTHOCSATCS K OLICHHBAEMOMY aKTHBY HJIM 0053aTEIIbCTBRY;

e Juis TOro 4YToObl M30€kKaTh ABOWHOTO ydeTa WM HE YINYCTUTh BIMSHHE (AKTOPOB PHCKA, CTaBKH
JMUCKOHTUPOBAHUS JTOJDKHBI OTPaKaTh JOIMYIICHHS, COBMECTUMBIE C JIONMYIICHUSIMH, MPUCYITAMHU
MOTOKAaM JICHEeXHBIX cpencTB. Hampumep, cTaBka TUCKOHTUPOBAHUS, OTPAXKAOIIAs HEONPEIeICHHOCTh
OXHJaHWA B OTHOWIEHWHM Oymymero naedonrta, OyAeT TNpUEMIIEMON TIpU  HCIOJIb30BAaHUH
MPETYCMOTPESHHBIX JOTOBOPOM IOTOKOB JICHEKHBIX CPEICTB OT CCYIBI (TO €CTh METOJ KOPPEKTUPOBKH
CTaBKM JHMCKOHTHpOBaHMs). Ta e caMas CTaBKa HE JO/DKHA TPUMEHSTHCS MPH HCIOIb30BaHUH
0KHJAEMBIX (TO €CTh B3BEIICHHBIX C YIETOM BEPOSATHOCTH) MIOTOKOB JCHEKHBIX CPEJICTB (TO €CTh METO/
OIICHKH I10 OXXHJAeMOH MPHUBEICHHOW CTOMMOCTH), TOTOMY YTO OXHIAaeMbIe MOTOKU JIEHEXKHBIX
CPEJICTB yXKe OTPaXKAaIOT JOMYIIEHHs O HEOIPE/CICHHOCTH B OTHOIICHUH OyAyIero nedonra; BMECTO
9TOT0 JOJDKHA MCHOIb30BaThCA CTAaBKa JAMCKOHTHPOBAHUS, COM3MEpHUMAas C PUCKOM, MPHUCYIIUM
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0KHJJACMBIM TIOTOKAaM JICHEIKHBIX CPEJICTB;

e  JIONYIIEHHS B OTHOIICHHH MOTOKOB JEHEXKHBIX CPEICTB M CTABOK JUCKOHTUPOBAHHS JOJDKHBI OBITH
MOCJIeIOBAaTEIFHBIME MEXTy co00i. Hanmpumep, HOMHHANBHBIE MTOTOKH JIEHEXKHBIX CPEJCTB, KOTOPHIC
BKIIFOYAIOT 3P GdeKkT HHOIANMH, TOJKHBI JTUCKOHTUPOBATHCSA IO CTaBKe, BKIovaromiend 3ddekrt
undsiuu. HomuHanbpHast Oe3pUCKOBas CTaBKa BO3HArpaXACHUs BkimodaeT 3Qdext uHbIsuu.
dakTHYeCKHE TIOTOKM JIGHOKHBIX CPEICTB, HCKIOYaompe dPQPEeKT WHQIANMH, JTOJDKHBI
JTUCKOHTHUPOBATHCS TI0 CTaBKE, MCKIIOYArOIeH 3¢ dekT WHGIANNA. AHAJIOTHYHBIM 00pa3oM TOTOKH
JICHEOKHBIX CPEJICTB 32 BBIYETOM HAJIOTOB JIOJKHBI JUCKOHTUPOBATHCS C HCIOJIB30BAHHUEM CTAaBKU
JUCKOHTHPOBAHUS 32 BBIYETOM HAJIOTOB. [IOTOKM NEHEKHBIX CPEJCTB JIO YILIATHI HAJIOTOB JOJDKHBI
JUCKOHTHPOBATHCS IO CTABKE, COBMECTUMOM C YKa3aHHBIMHU IMOTOKAMH JICHES)KHBIX CPEJICTB;

® CTaBKM JUCKOHTHPOBAHUS JIOJKHBI YYUTHIBATH OCHOBOIIOJIATAIONIUE DKOHOMHUYECKHE (aKTOPBI,
CBSI3aHHBIC C BAJIOTON, B KOTOPOU BBIPAXKEHBI TIOTOKH JICHEXKHBIX CPEJCTB.

Omnpenenenue cripaBeIIMBONA CTOUMOCTH C HCTIOJIB30BAHUEM METOJIOB OLIEHKH I10 MPHUBEIEHHOW CTOMMOCTH
OCYILECTBISIETCS. B YCIIOBUSAX HEOINPENENICHHOCTH, IIOTOMY YTO HMCIIOJb3yE€MbI€ MTOTOKH IE€HEXKHBIX CPEICTB
SBIISIOTCS CKOpPEE pacueTHBIMU BEJIMYMHAMH, HEXKENW H3BECTHBIMH cyMMaMmH. Bo MHOrux ciydasx Kak
CyMMa, TaK M CPOKHM TIOJIY4YEHHS IIOTOKOB JEHEXKHBIX CpPEICTB SBISAIOTCS HeonpeaeraeHHbIMU. [laxe
NPEoyCMOTPEHHbIE JOTOBOPOM (PUKCHPOBAaHHBIE CYyMMBI, TaKMe KakK IUIATEKU IO CCyHe, SBISIOTCS
HEONpeeIeHHBIMH, €CIIH CYILECTBYET PUCK AedoiiTa.

Mopenu oleHKH ONIHOHA:

e Monenp neHooOpazoBanus omiuoHoB bmaka-llloyn3a (amrm. Black-Scholes Option Pricing Model,
OPM) — 53T0 MoOmenb, KOTOpas OMNpelesieT TEOPSTHYECKYI0 IICHYy Ha EBpPOICHCKHE OMIIMOHBI,
MOIpa3yMeBaroIIasl, 9To €CIi 0a30BBIA aKTUB TOPTYETCS HA PHIHKE, TO [IEHA OIIIMOHA Ha HETO HESIBHBIM
00pa3oM ykKe yCTaHABIMBACTCS CAMUM PHIHKOM. JlaHHAs MOJICINb MOJyYHIIa IIMPOKOE PACIIPOCTPaHEHHUE
Ha OPaKTUKE 1, IOMHUMO BCCTO MMPOYETO, MOKET TAKIKC MCIIOJIb30BATHCA JJI OLICHKH BCCX IIPOMU3BOAHBIX
OyMmar, BKJIIOYas BappaHTbl, KOHBEPTUPYEMbIE IIEHHBbIE OyMaru, ¥ JaKe ISl OLIEHKH COOCTBEHHOTO
KanuTana (PMHAHCOBO 3aBUCUMBIX (prpM.

e CormacHo Mogenu bmaka-Illoynza, KIHOYeBBIM 3JIEMEHTOM OINpEAeieHUs CTOMMOCTH OMNIMOHA
SABJIACTCA OXKHUAgaceMasad BOJIATUIIBHOCTH 6330BOF0 akTuBa. B 3aBuCcUMOCTH OT KOHe6aHI/I$I aKTuBa, IICHA Ha
HETrO BO3pacTaeT WM MOHMXKAETCS, YTO TPSMO TMPONOPIMOHAIBHO BIHSET Ha CTOMMOCTH OIIMOHA.
Takum 00pazom, eciii U3BECTHA CTOMMOCTD OIIIMOHA, TO MOXKHO OTPEJCITUTh YPOBEHb BONATHIHBHOCTH
OXKHJIaeMOM pI)IHKOMG.

e  buHOMManbHas MOJEb IpEIoaracT OONbIIui 00beM BBIYHCIICHUH, YeM Mozenab biaka- [loynsa u
MO3BOJIAET BBOJUTH COOCTBEHHOE pacmpeneicHue IieH. JlaHHas MOJENIb TakXKe M3BECTHA Kak
oumHoMuanbHas mojienb Kokca-Pocca- Pyounmreiina mim C-11-1T-momens.

e buHOMHMalbHAs MOJENIb JIae€T MPEJACTABICHHWE O JETEPMUHAHTAX CTOMMOCTH ommuoHa. OnHa
ONPEAEINSETCA HE 0KUJAEMOM 1IEHOW aKTHBA, a €ro TeKYIIeH LEHOM, KOTopasi, ECTECTBEHHO, OTpaXaeT
OXUJaHWsI, CBs3aHHBIE C OyaymuMm. buHOMUaNbHAas MoOJAEIsL B ropa3no OOJIBIICH CTENEHH
MIPHUCIIOCOONIEHA /ISl aHau3a JOCPOYHOTO HCIIOIHEHHWS OIIMOHA, ITOCKOIBKY B HEW YYHUTHIBAFOTCS
JICHEKHbIE TIOTOKH B KAKIOM TIEPHO/IE BPEMEHH, a HE TONBKO HA MOMEHT HCTEUEHHS .

MeTO}] AUCKOHTUPOBAHHBIX JCHEC/KHBIX IMOTOKOB

Cornacno m. 11 Ilpunoxenus B IFRS 3 meTox AnCKOHTHPOBAaHHBIX AEHEKHBIX MOTOKOB MCHOJIB3YETCS LIS
OLICGHKH CIIPAaBEJIMBON CTOMMOCTH HEMAaTEePHAJIbHBIX aKTHBOB. B CBS3M ¢ TeM, YTO OOBEKTHI UCCIECIOBAHUSI
He SBJISIOTCS HEMaTepHaJbHBIMUA AaKTHBAaMH, JAHHBIM METOJ HE pPacCMaTPHBAETCS B paMKax HACTOSIIErO
Ortuera.

Ilo pOCCHﬁCKHM qDeZ[epaHLHBIM CTaHJapTaM OHeHO‘lHOﬁ JACATCIIBHOCTHU, TaK XX€ UMECTCA I[OXOI[HBIﬁ noaxon.

B cootercTBum c m. 15 ®CO Ne 1 moXOAHBIA TTOIXO - 3TO COBOKYITHOCTH METOJIOB OIICHKH, OCHOBAHHBIX
Ha OIPEJICIICHUN OYKHUIaEMBIX JIOXO/I0B OT UCIOJIb30BaHUs 00BEKTa OICHKH.

I[OXOZ[HHﬁ noaxona pPEeKOMCHAYCTCA MPUMCHATb, KOrga CyHIECTBYCT OJOCTOBCpPHAd I/IH(i)OpMaLII/IH,
MMO3BOJIAIONIAA ITPOTrHO3UPOBATH 6y,£[yH_[I/I€ JA0X0AbI, KOTOPBIC 00BEKT OLICHKHU crocooeH NPUHOCHUTDL, a TAKIKC
CBSI3aHHBIE C OOBEKTOM OIICHKKW pPacXoJblI. B paMKax JOXOOHOI'o IoAxXoaa ITPUMCHAIOTCA pas3IMdHbIC

®  Mcrounumk: jaHHBle uHTepHeT-TopTana  «Economicportal «:  Monmens  Bmka-Illoynsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
" Ycrounuku: Jloperc k. MakMumwian. MakMumman  «O6 ommmoHax «— M.: «AK  «Awnamnruka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Boasmas Dumuknonenus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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MCTO/ibl, OCHOBAHHBIC Ha NTUCKOHTUPOBAHUU JCHCIKHBIX IIOTOKOB U KalUTAJIU3alWU OOXO04a (HYHKTBI 15 - 17
®CO Ne 1).

9.1.3. 3ATPATHbI Noaxon

B cootBerctBum ¢ IFRS 13 mpu 3aTpaTHOM MOJAXOJAE OTpa)kaeTcsi CyMMa, KOTopas THoTpeboBaniach Obl B
HACTOSAIINA MOMEHT IS 3aMEHBI MPOM3BOAMTEIHHON CIIOCOOHOCTH aKTHBa (YacTO HAa3BIBAEMOW TEKYIIEH
CTOMMOCTBIO 3aMEIICHUS).

C Touku 3peHHus MIPoAaBLa KaK yYaCTHUKA PhIHKA II€HA, KOTOpas Oblia Obl IIOJIyueHa 3a aKTHB, OCHOBAHA Ha
TOW CyMMe, KOTOPYIO IIOKyHaTeidb KaK Y4YaCTHMK DPbIHKA 3aIUIaTHT, 4TOOBI MPHOOPECTH MM IOCTPOUTH
3aMeIaloNIMi aKTHB, 00JIaAaIOUIN COTOCTaBUMOI MOJIB30M, C y4eTOM MopalibHOTro u3Hoca. [Ipuunna aToro
3aKIII04aeTcs B TOM, YTO MOKYyIHaTelb Kak y4acTHHK PBIHKA HE 3aIUIaTHi OBl 32 aKTUB CyMMY OOJIbILE, YeM
CyMMa, 32 KOTOPYIO OH MOT" OBl 3aMEHUTh NIPOU3BOIUTEIBHYIO CIOCOOHOCTD JAHHOTO aKTHBA.

IIo pOCCPIfICKPIM (DCI[CpaJ'H)HI)IM CTaHJapTamM OHGHO'-IHOﬁ JACATCIIBHOCTHU, TaK X€ UMECTCA 3anaTHI)II\/'I noaxon.

B cootBerctBum ¢ m. 18 ®CO Ne 1 3arpaTHbI MOAXOM - 3TO COBOKYIIHOCTh METOJOB OLIEHKH CTOMMOCTH
o0BeKTa OIEHKH, OCHOBAaHHBIX Ha OIpPENEICHWH 3aTpaT, HEOOXOMUMBIX Ui TPHOOPETeHHUS,
BOCTIPOHM3BOJICTBA JTHOO 3aMeIeHUs] 00bEKTa OLIEHKH C YI€TOM M3HOCA U yCTapeBaHWi. 3aTpaTHBIN IMOAXO
MPEUMYIECTBEHHO TPHUMEHSAETCS B TEX Cly4asX, KOIJa CYIIeCTBYeT JOCTOBepHas HWH(opMaims,
MO3BOJISIONIAs OMPENENUTh 3aTpaThl Ha TMPHOOpETEeHHe, BOCIPOM3BOJCTBO IIMOO 3amelieHne oOBeKTa
OLICHKH.

B pamkax 3aTpaTHOr0 MojXx0/]1a MPUMEHSIOTCS Pa3jIMYHbIC METOJIbl, OCHOBAHHBIC HA ONPECIICHUH 3aTpaT Ha
CO37IaHUE TOYHOM KOMHH OOBEKTAa OLECHKH MM OOBEKTa, UMCIOIIEIO aHAJIOIMYHbIC IOJIC3HBIC CBOMCTBA.
Kpurtepun npu3Hanus 00beKTa TOUHOW KOMUEH 00BEKTa OIICHKU MM O0hEKTOM, HMEIOIIUM COMOCTABUMEBIC
MOJIC3HBIC CBOKMCTBA, OMNpeneisdoTcs (eaepanbHBIMK  CTaHAApTaMH  OICHKH, YyCTaHABJIMBAIOIIUMU
TpeOOBaHMS K MPOBEJACHUIO OIICHKH OTJICIbHBIX BUIOB OOBEKTOB OLICHKH W (WMJIM) JJIs CIICHUATBHBIX IIeNIeH
(myskTHI 18 - 20 ®CO Ne 1).

Cornacuo 1. 24 ®CO Ne 7, 3aTpaTHbII NOIX0J PEKOMEHIYETCS] IPUMEHATD B CIEAYIOIINX CIydasiX:

e  JUIA OLEHKH OOBEKTOB HEJBHKUMOCTH - 3€MENbHBIX YYaCTKOB, 3aCTPOEHHBIX 0O0BEKTAMU KaUTAIHHOTO
CTPOMTENILCTBA, WK O0BEKTOB KAIMTAILHOTO CTPOMTENLCTBA, HO HE UX YaCTeH, HANpPUMEp, KUIBIX H
HEXKWJIBIX IOMEIEHUN;

e IS OLEHKM HEIBWXKMMOCTH, €CIM OHAa COOTBETCTBYyeT HambOosiee 3(¢GEKTHMBHOMY HCIIOJIB30BaHHIO
3€MEJIBHOr0 y4acTKa KaK He3acCTPOCHHOr0, W €CTb BO3MOXHOCTH KOPPEKTHOM OLIEHKH (PU3MYECKOTO
W3HOCA, a TakkKe (QYHKIUOHAILHOTO W BHEIIHET0 (PKOHOMHYECKOIO0) YCTapeBaHWil OOBEKTOB
KaIlUTaIbHOTO CTPOUTENILCTBA;

® pU HU3KOH aKTUBHOCTH PbIHKA, KOTZla HEJOCTATOYHO JAAaHHBIX, HEOOXOAMMBIX Ul HPUMEHEHHS
PBIHOYHOTO (CPaBHUTENILHOTO) M JOXOIHOIO MOIX0A0B K OLIEHKE, a TAKXKe JJISI OLIEHKH HEIBHXUMOCTH
CHENMAIBHOIO HAa3HAYEHWs] W HCIIONB30BaHUS (HAIpUMeEp, JTHUHEHHBIX OO0BEKTOB, THAPOTEXHUYECKUX
COOpY’KEHHI, BOJIOHATIOPHBIX OAallleH, HACOCHBIX CTAaHIUH, KOTEJbHBIX, HHKEHEPHBIX CETeH M JApYroi
HEZIBUKMMOCTH, B OTHOLICHUH KOTOPOH PHIHOYHBIE JAHHBIE O CHIEJIKAX U NPEATIOKEHUSIX OTCYTCTBYIOT).

Buwi6oo: U3 nposedennozo éviuie ananusza caedyem, umo MC®O u ®CO ¢xnwuaom ¢ ceba 3 nooxooa
npu npoeedenuu ouenxku. Hckniouenuem sensemcs paziuyue 6 HAUMEHOBAHUU CPAGHUMETbHOZ0
nooxooa, no MC®O oannbtii no0x00 Hazvleaemcs puiHouHbIM. Tpu nooxooa K oyenke He3ABUCUMBL OPY2
om 0pyza, Xomsa KajxcOblii U3 HUX OCHOGbIGAEMCA HA OOHUX U MeX dHce IKOHOMUYECKUX HPUHYURAX.
Ilpeononazaemces, umo éce mpu noodxoda 00ICHbL HPUCOOUML K OOUHAKOBOMY Pe3YIbmamy, 00HAKO,
OKOHYAmebHOe 3AKIIOUEeHUEe 0 CHLOUMOCHU 3A8UCUN ONL PACCMOMPEHUSA 6CEX UCHONBIYEMbIX OAHHBIX U
om ocobenHocmell co21aco8anusn 6cex noKasameeil.

B céazu ¢ mem, umo pvlHOK 3eMeIbHBIX YUACHIKO8 0OCHIAMOYHO PA36UM, 6 OMKPLIMBIX UCHOYHUKAX
ungopmayuu HaxoOumcsa 00AbUWLOE KOTUHECHEO NPEONONHCEHUIl, NOIMOMY 8 PAMKAX HACHOAWLE20
UCCIe008aHUSL NPUMEHEHUE CPAGHUMENIbHO20 (POIHOUHO20) NOOX00a ABJIAENICA HAUOOIee 00CHI08EPHBIM
U UenecoodOpasHviM, UCX00a U3 UepapxXuu OaHHvIX u ux oocmynHocmu. Hcnonnumenv cuumaem
UenecoodpasHbiM He NPUMEHAmMb O00XOOHBLL U 3AMPAMHBLE HOOX00bl, UCX00 U3 HpUOpuUmema u
603MONCHOCU NPUMEHEHUA CPAGHUMEIbHO20 (DBIHOUHO20) NO0X004.
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9.2. OnNPEAEJIEHUE CTOMMOCTU B PAMKAX CPABHUTEJIbHOIO (PbIHOYHOI0) NOAXOAA

Merton cpaBHEHHUS MPOAAXK OIMPEACTSICT CIPABEIIUBYI0O CTOMMOCTh OOBEKTa Ha OCHOBE aHAIM3a MPOJAXK
COIMOCTaBUMBIX OOBEKTOB HEJBUKHMOCTH, KOTOPBIC CXOJHBI C OIICHMBAGMbIM OOBEKTOM IO pa3Mepy U
WCTIONB30BaHMIO. J|aHHBIA METOM TPEATONaraeT, YTo PHIHOK YCTaHOBHUT IIEHY U OLIEHUBAEMOTO OOBEKTa
TEM e CaMbIM 00pa3oM, 4TO | ISl COMTOCTaBUMBIX, KOHKYPEHTHBIX 00BEKTOB. i1l TOr0, 9TOOBI IPUMEHUTD
METOJ CPaBHUTEIBHBIX MPOJAX, OICHIIMKU HCIOIB3YIOT PSAJ NPUHIUIIOB OLICHKH, BKIIOYAs MPUHIUI
3aMEIICHUS, KOTOPBIA TJIACHT, YTO CTOMMOCTh HEABM)KMMOCTH, KOTOpast IMEET OOBECKTHI - 3aMECTUTEIIA Ha
pPBIHKE, OOBIYHO YyCTAaHABIMBAETCSA HMCXONIS W3 3aTpaT Ha MPHOOpPETEHHE «PaBHO KellaeMoro oOBeKTa-
3aMCCTHTEIISD.

[IpumeHeHue MeTo1a CPAaBHUTEIBHBIX MPOAAXK 3aKII0YAETCS B MOCIEAOBATEILHOM BBIMOTHEHUH CIICTYIOIINX
JNEUCTBHI:

. MOJPOOHOE UCCIICIOBAHUE PHIHKA C IEJbI0 TONYYCHHS JOCTOBEpHOH wuH(MOpManuu 000 Bcex
(hakTopax, UMEIOIIMX OTHOIICHHE K 00BEKTaM CPAaBHUMOM TOJIE3HOCTH;

° ONPEAEIICHUE TOAXOIAIINX €ANHUL CPAaBHEHUA W MPOBEJCHUE CPAaBHUTEIIBHOTO aHAIN3a IO KaXJou
CIUHMUIIC;
° COTIOCTABIICHHE OICHMBAEMOTO O0BEKTa C BBHIOPAHHBIMA OOBEKTAMH CpPaBHEHHS C LEJNBIO

KOPPEKTUPOBKHU UX CTOMMOCTEH HIIM UCKIIOYCHUS M3 CITMCKa CpaBHUBAEMBIX;

o NPUBEACHUE pAAa CKOPPEKTUPOBAHHBIX IIOKa3aTeNeil CTOMMOCTH CpPaBHUMBIX OOBEKTOB K
CIPaBEATIMBON CTOUMOCTH O0BEKTA OLIEHKH.

B mporecce c6opa mHbOpManuu Mo CONOCTaBUMBIM 00beKkTaM OLEHIIUMK He oOHapy>KWJI MHPOPMALHUIO O
COBEPIICHHBIX CIENKaX KYIUTU-TPOJAXH AHAJIOTWYHBIX OICHMBACMBIM YdYacTKaM, T.K. HH(popMmaius 00
YCIIOBHUSIX MPOJAXH M PEabHOM LICHE CACNKH, KaK MPaBHIIO, HOCUT KOH(pHICHINATIbHBIH XapakTep. [TosTomy
pacyeT CTOMMOCTH O6BCKTOB CpaBHUTCIIbHBIM METOAOM OCHOBLBIBAJICA HA LCHAX NPCAJIOXKCHHUA C YUYCTOM
KOPPEKTHPOBOK.

AHanm3 CIENoK 1O COMOCTaBUMBIM OOBEKTaM 00ecreunBaeT OIeHIIMKa MH(pOopManueld o IeHe aHajora B
[IEeJIOM. OTH JAaHHBIE MOTYT HCIOJB30BAaThCS TOJBKO B TOM CIIydae, €CJIM pa3Mephl aHajora HJICHTUYHBI
pa3MepaM OlicHMBaeMOro oobekTa. Ha mpakTuke oHM OOBIYHO HE COBMaAalT. YToO CpaBHUBATH OOBEKTHI
HEJBIDKAMOCTH, KOTOpPBIE OTIMYAOTCA 10 CBOMM XapaKTePUCTUKAM, HYXXHO HAWTH WX «0oOmui
3HAMEHATEIbY.

Bbi60op eAnHULbI CpaBHEHUSA

BBI60p CAWHUILIBI CPABHCHUS 3aBUCUT OT BUJA OLIGHPIBaCMOfI HEABUKMUMOCTHU, U PA3JINYHBIMU CCTMCHTAMU
PBIHKAa HEABUKUMOCTH HCIIOJL3YIOTCS pa3JIMYHbIC CAMHUIIBI CDABHCHH.

[Tpu npogakax 3eMess UCTOIB3YIOTCS CIEAYIONINE SIUHUIBI CPABHCHUS

- neHa 3a 1 ra (1 akp, 1 coTka) — npu npogakax OOJBIIMX yYACTKOB 3€MJIH, CEIbXO03YTOANH, Y4aCTKOB MO
KOTTEJ[KH, yYaCTKOB IMPOMBIIIIJIEHHOTO Ha3HAUYEHUS;

2 o o v
- I€Ha 3a I M IIpH ImpoJakax 3€MJIM 1104 3aCTPOMKY B HACCIICHHBIX ITYHKTAX C INIOTHOU 3aCTPOUKOM,
HpI/I AHAJIN3C MPOoJaxK 3aCTPOCHHBIX YUYACTKOB HUCIIOJIB3YIOTCA CIACAYIONINC CANHULIBI CDABHCHUA:

- ueHa 3a 1 M° oOuleil MIOmAmM YIydlIeHHH — IpPH MPOJANKE OOBEKTOB HEIBHKMMOCTH, KOTOPBIE
HACTOJIBKO CXOKH IO CBOMM XaPAKTEPUCTHKAM, 9TO HX MPOCTO MOYKHO CPABHHBATE APYT C APYTOM B M.

B kadectBe CANHUIIbI CPAaBHCHHA BLI6paHa yYACIbHAsA CTOUMOCTDH 00BeKTa HCIBMKUMOCTHU 3a 1 COTKY.
I[aHHaH CANHUILIA CPAaBHCHHUA HUCHOJIB3YCTCA IMOKYNATCIIMU W MpOoAaBLAMHM, a TaKXE JPYruMu
CrieuajiuCTaMu Ha PBIHKE 3€MCJIBHBIX YYaCTKOB.

Hcxons m3 mpeanokeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpA €AMHMIIBI CPAaBHEHUS, MOXHO c(PpOpPMyIHpOBaThH
NPUYHMHBI 0TKa3a OT MCIIOJIb30BaHUS KaKONH-THOO0 €MHUIIBI CPAaBHEHUS], @ IMEHHO:

- JaHHBIC C€AVWHUILI CPAaBHCHHUSA PEAKO HCIOJB3YCTCA (HpaKTI/I‘IeCKI/I HE I/ICHOJIB3yeTC$I) MOKyIaTeJIsIMUu 1
ImpoAgaBIaMu, a TaKKe IPYruMu CiCHaINCTaM Ha KOHKPETHOM CEIrMEHTE PhIHKA.

- JaHHBIC CAUHHUIBI CPABHCHUS HC SBJIAIOTCA O6II_II/IMI/I JJIsL 0o0BeKTa OIICHKH H 00BEKTOB-aHAIOTOB BBULY
OTCYTCTBUA I[eTaJ'II:HOfI I/IH(l)OpMaI_[I/II/I 10 00bEKTaM-aHAaJIOTaM.
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- JaHHBIC €IWHHIBI CPaBHEHHS HE SIBISIIOTCS YICNbHON XapaKTepUCTUKOW (YAeIbHOH LEHOH), dTO
HEOTIPaBJaHHO TTOBBIMIAET 3aBUCHMOCTD 3TOH XapaKTEPUCTUKH OT OOIIEro KOJMYECTBa IIEHOOOPA3yIOMINX
(hakTopoB.

- UMCCTCs B3aUMO3aBUCUMOCTb CAUHHUILL CPABHCHU

Jnsg manbHEHIIMX BBIYMCICHUW, B KadyeCcTBE €AMHUIBI CpPaBHEHHUS NPHUHATA CTOUMOCTh OJHOM COTKHU
3eMeNFHOTO YYacTKa.

Ilocne BBIOOpa €OUHMIEI CPaBHEHHS HEOOXOJMMO OIPEICIIUThL OCHOBHBIC ITOKA3aTENH WM JJIEMEHTHI
CpaBHEHHS, UCTIOIB3yS KOTOPHIE MOKHO CMOZEINPOBAThH CTOMMOCTD OIIEHHBAEMOTO 00BEKTa HEABIKUMOCTH
MOCPEACTBOM HEOOXOIMMBIX KOPPEKTHPOBOK IEH MPEATIOKEHHS CPABHIMBIX 00 BEKTOB HEJIBUKIMOCTH.

O6bem AOCTYNMHbIX OLUEHLLUKY PbIHOYHbIX AdaHHbIX 06 obbekTax-aHanorax

b mpoaHanm3upoBaHHBIE NaHHBIE W3 OTKPBITBIX HCTOYHUKOB (MHTEPHET MOPTAJIOB) MO MpOAake
3€MENbHBIX YYACTKOB.

MpaBuia oT60pa 06bLEKTOB-aHAIOrOB A1 NPOBEAEHUS PACUETOB

[Mon6op 00bEKTOB-aHATIOTOB JAJIsl JAYHOT'O CTPOUTEIHCTBA MPOUCXOIWI IO CIEAYIOIIUM KPUTEPHIM

v OO0bekThl TomOMpanuch C pacronokeHueM B FOro-Bocrounom HampaBieHnn MOCKOBCKOM
o0macTH.
v PazpemienHoe ucnosp3oBanue: s 1a4HOro CTpOUTENbCTBRA.

BBIIO BBISBICHO JOCTATOUHOE KONMUECTBO MPEUTOKEHHUIL [0 IPOJaKe 3eMeTbHBIX yIaCTKOB COOCTABMMBIX
C OIIeHMBaeMbIM 00BeKTOM. [1000p aHaIOroB U3 YnCia MPEeUIOKEHHH OCYIIECTBISICS C yYEeTOM OCHOBHBIX
HEHOO0pa3yroIuX (GaKTOPOB: MECTOIMOJIOKEHUE, 00IIast TIOIa b, KATETOpHsl, TPAHCIIOPTHAS JOCTYIHOCTD U
BH/J] Pa3pEIICHHOT0 UCIIOIB30BaHMUS 3¢MEIBHOTO Y4acTKa.

CpaBHMTENbHbIW aHANIM3 06beKTa OLleHKMN U KaXkaoro o6bekra-aHasnora no BceM
3/1IeMeHTaM CpaBHEeHMs

B pesynbrate mpuMeHeHHs MpaBWI OTOOpa OBLIM OTCESHBI OOBEKTHI C IEHOBBIMH XapaKTEPUCTHKAMH,
HETUITMYHBIMU JIJIS1 BRBIOOPKH, B COCTaBe KOTOPOU OHM IpecTaBieHbl. Kak nmpaBuiio, 3To 00bEKThI, UMEIOIIINE
MUHUMAJIGHBIE WA MaKCHUMAaJIbHBIE IIEHBI, B CHJIy Ye€ro WX MPUCYTCTBHE B BBIOOPKE I€IeCO00pasHO
MPU3HATh HETUIIMYHBIM U, KaK CIEACTBUE, IPUBOIUT K BBICOKOW MOTPEIIHOCTU TAKOTO POJA BBIUKCICHUI.

Tak kak B cocTaBe OOBEKTa OICHKH BXOAMT 13 3€MEIbHBIX YYaCTKOB JUIS Ja4HOTO CTPOUTENIHCTBA
pacmoyIokeHHBIX B PameHckoMm paiione, OUEHIIMK TPUHSI IS JAHHBIX yYYaCTKOB CIICIYIONINI TOPSIOK
pacyeTroB:

1 sram: ompezaensieM CTOMMOCTb | COTKH YCIOBHO B3TOIO 3€MEJIbHOTO ydYacTKa, BXOJIAIIETO B COCTaB
00BeKTa OLIEHKHU. Y CJIOBHBIN yUaCTOK 00JIaAaeT CIeAYIONUME XapaKTePUCTUKAMHU:

e -[Imomans 1 115 coTok

o -Vnaanenune or MKAJ] 58 km.

o -[logbe3aHbIC MyTH - UMEIOTCS

o -KOMMYyHHUKAIIUU — €CTh BO3MOXKHOCTb IOJKJIFOUCHHS

2 JTam: OmpeneleHHEe CTOMMOCTH KaKIOr0 3EMENBHOr0 y4acTKa M3 COCTaBa OOBEKTa OLEHKH IIyTeM
BHECEHUS] KOPPEKTUPOBOK 110 OCHOBHBIM LIEHOOOPa3yromuM (akropam.

Ta6bnuua 9.2-1 XapaKTepUCTMKM COMOCTaBMMbIX O6BEKTOB, MCMOJNb3yeMbIX U1 pacueTa
yAenbHOi CTOMMOCTU 1 COTKM 3eMeNIbHOrro y4acTKa

XapakTepHCTHKH O0BbeKT OLEeHKH Oo0bexT anajor Nel O0bekT anajor Ne2 O0BekT anajor Ne3

https://www.domofond.ru/u

HWcrounnk https://ramenskoye.cian.ru/sa | https://ramenskoye.cian.ru/sal chastokzemli-na-prodazhu-

urbOpMaIHH le/suburban/165717486/ e/suburban/215365153/ bronnitsy-2007476436
KonTakt 915 121-91-11 926 180-57-22 (925) 003-58-96
MockoBckast 001acTh, MockoBckas 06nacTs, MockoBckast 061acTh,
N MockoBckast 0071acTh, o 2 N L
PameHnckuii paiios, c.1. .o PameHckuit roposckoit PameHckuit roponckoit
MecTtononoxenue Pamenckwuii paiion,
Pri6onoBckoe, 1. okpyr, HoBoxapuToHOBCKOE OKPYT, CEIbCKOE
Huxonosckoe c/moc
Bnagumuposka c/moc nocenenne HukoHosckoe,
Hamnpasnenne/mocce Hosopszanckoe Hosopszanckoe Eropbesckoe Hosopszanckoe

8 cm. 8.4. Anamus d)aKTI/I‘ICCKPIX JaHHBIX O ICHAX CHOCIIOK U (I/IHI/I) Hpez{noerHﬁ ¢ 00BeKTaMu HEABMIKUMOCTHU U3 CETMEHTOB PbIHKA, K KOTOPbIM
MOJKET OBITh OTHECCH OLIGHI/IBaCMHﬁ 00BEKT

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
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XapaKTepuCTHKH O0beKT OLeHKH O0bekT anajor Nel O0bekT aHajor Ne2 O0bekT anajor Ne3d

Y naleHHoCTh OT 58 54 50 M
MKAJ

3emin 3emust Semitst 3emin
Kareropus 3eminn CeIIbCKOXO039HCTBEHHOTO CeJIbCKOXO03HCTBEHHOTO CeJIbCKOXO039HCTBEHHOTO CeJILCKOXO03sICTBEHHOTO

Ha3HAYCHUS Ha3HAuYCHUs Ha3HAYCHUS Ha3HAYCHUs
Paspemennoe Tlox naunoe JUISL TA9HOTO
Iox mauHOE CTPOHTENHCTBO IMox mavHOE CTPOHUTENHCTBO

HCIIOJIb30BaHHE CTPOUTENBCTBO CTPOUTEIBCTBA
IlepenaBaemsble mpaBa Co0OCTBEHHOCTH CobcTBEHHOCTD CoOCTBEHHOCTH Co0OcTBEHHOCTH
Ilnoman,  ysactia, 1115 100 554 490
COTKa
MuxenepHsie EcTh BO3MOXXHOCTB EcTb BO3MOXXHOCTB EcTb BO3MOXXHOCTB EcTb BO3MOXHOCTB
KOMMYHHUKALUH TIOJIKITFOYEHU s TOJIKJIFOYCHUS HOJIKIIFOYCHHS TOJIKIIFOYCHHS
Iloxbe3anblie myTH HNmerotcs Hmerorcs Hmerores HNmerorcs
CroumocTthb
npemiaoxkeHus 3a 1 30 000 27076 40 816
COTKY, pYO.

MUcTouHuMK: cocTtaBsieHO OLeHLNKOM

Ta6nuua 9.2-2 Pacuer yaesibHOW CTOMMOCTU 1 COTKM 3eMeNIbHOro y4yacTrka

DJ1eMeHThI CPAaBHEHHSI En. cpas. O0beKT OleHKH OobexT anagor Nel O0bexT aHagor Ne2 O0bexT anagor Ne3
Iena nponasiu py6./cor. 30 000 27076 40 816
(IpeuI0XKEH )

ITnomans COT. 100 554 490
IlepenaBaembie
HMYIIeCTBEHHbIE MPaBa,
OrpaHuYeHust
(oOpemMeHeHMs1) ITUX
npas
KauectBo npas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
KoppekrtripoBka % 0,00% 0,00% 0,00%
CKOppEeKTHPOBAHHAS IICHA 30 000 27 076 40 816
OOpeMeHeHus He BbIsiBIICHBI He BbIsiBIICHBI He BbIsiBIICHBI He BbIsIBICHBI
Koppexkruposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas ieHa | pyo0./coT. 30 000 27 076 40 816
Ycaosus
(uHaHCHpOBaHUS
cocTosiBIICHCS MM
NpPeNnoJIaraeMoi caeJiKu
Herumrarsie yenosus OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
(huHaHCHPOBAHUS
Koppexruposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas ieHa | pyo0./coT. 30 000 27 076 40 816
Yca10BUs NPOIAKH
Oco0sbIe ycoBust
npojtaicH OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppexruposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas leHa | pyo0./coT. 30 000 27 076 40 816
YcaoBusi phIHKa
Bpewms npojaxu Hos6ps 2019 AKTyallbHO Ha JIaTy AKTyallbHO Ha JIaTy AKTyaJlbHO Ha JlaTy
OLICHKH OLICHKH OLICHKH
KoppekrrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas leHa | pyo0./coT. 30 000 27 076 40 816
Hanwaue Topra Topr npexycMoTpeH Topr npexycMoTpeH Topr npexycMoTpeH
KoppekrtripoBka % -13,00% -13,00% -13,00%
CkoppekTupoBaHHas IieHa | py0./coT. 26 100 23 556 35510
MecTomnosnoKeHue 1
OKpY:KeHHe 00beKTa
MockoBckast MockoBckast 00J1aCTh, MockoBckast 0071aCcTh,
00J1aCTh, MockoBckast 0011aCTh, Pamencxkwuii roposckoit Pamencxkwuii roposackoit
Mecro HaxoxkAeHUs PameHckuit paiioH, PameHckuit paiioH, OKpYT, OKPYT, CEIbCKOE
c.m. PeibonoBckoe, Huxonosckoe c/moc HoBoxapuronosckoe ToceseHue
1. Bnagumuposka c/moc HukoHoBckoe,
Hanpasnenue IOro-Bocro4ynoe IOro-Bocrounoe IOro-Bocrounoe IOro-BocrouHoe
KoppekTtipoBka % 0,00% 0,00% 0,00%
CkoppekTupoBaHHas IieHa | py0./coT. 26 100 23 556 35510
VY nanennocts or MKAJ] KM 58 54 50 41
Koppekrrposka % -5,72% -11,19% -22,72%
CKOppeKTHpOBaHHas IeHa | pyo0./coT. 24 607 20 920 27 442
Hcnonb3oBanue wim
30HHpOBaHHE
3emin Semis Semis 3emiun
Kareropus 3emin CENBCKOXO3SMCTBEH | CEIbCKOXO3AMCTBEHHOTO | CENbCKOXO3SHCTBEHHOTO | CEIbCKOXO3SHCTBEHHOTO
HOTO Ha3HAYCHHS Ha3HAYCHHUS Ha3HAYCHHUS Ha3HAYCHUS

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
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DJ1eMeHThI CPABHEHHSI En. cpas. O0beKT OlleHKH Oo0bexT aHagor Nel O0beKkT anayor Ne2 O0bexT anauor Ne3
KoppekTuposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas ieHa | py0./coT. 24 607 20 920 27 442
Bun paspemennoro ITox maunoe Ilox maunoe Ilox maunoe JUISL JAYHOTO
HCITIOJIB30BAHHS CTPOHTENHCTBO CTPOHTENHCTBO CTPOUTENBCTBO CTPOUTENLCTBA
KoppekrtripoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas IieHa | py0./coT. 24 607 20920 27 442
duzuyeckne
XapaKTepHUCTHKH
Tlnowmazs semensHoro cor. 1115 100 554 490
y4acTka
KoppexTtupoBka % -26,38% -8,50% -9,92%
CKOppeKTHpOBaHHas ieHa | py0./coT. 18 116 19 142 24 720
JKoHOMHYECKHE
XapaKTEePUCTHKA
JlocTyIHbIE HHKEHEPHBIE EcTh BO3MOKHOCTD EcTh BO3MOXHOCTH EcTh BO3MOKHOCTB EcTh BO3MOXHOCTB
KOMMYHHKAIHH IO IKITIOYEHUSI TTOAKITFOYEHHUS TTOAKITIOYEHHUS TTOIKITFOIEHUS
KoppexkrtripoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas IieHa | py0./coT. 18 116 19 142 24 720
Kaqevc TBO HOABESIHEIX Hmeercs HmeroTcst Hmetrorcs Hmerorcst
myTeit
KoppexkrtrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas IieHa | py0./coT. 18 116 19 142 24720
BbIBOBI
Obwas wncras % 32,10% 19,69% 32,64%
KOppeKuust
BecoBoii ko3¢ punueHT 0,32262 0,35607 0,32131
YaenabHasi CTONMOCTB 32 py6./cor. 20 604
1 coTky, pyo.

UcTouHukK: cocTtaBsieHO OLIeHI.I.IVIKOM
Kommenmapuu K pacuemnoii maodauuye:
Ycnosua coenku (koppexkmupoeka na mope, ymopzosanue).

PBIHOK HEXWJION HEABIKUMOCTH MUMEET PsI CHElM(PUUHBIX OCOOCHHOCTEH, OJHOW W3 KOTOPBIX SIBIISICTCS
BO3MOXHOCTb IIEPETOBOPOB MOKYNATENsl U NPOJABLA HA MPEAMET CHUKEHUS LIEHBI MPEAJIOKEHUSI, IPUYEM
JIAaHHBIE TEPEroBOPhI JOCTATOUYHO YaCTO MPUBOIAT K MOJOKUTEIBHOMY PE3yJbTaTy Juisl nokymnareis. Llenst
00BEKTOB-aHAJIOTOB SBJIAIOTCSl I[IEHAMHM TIPEIOXKEHUsl. PeanbHbIE I1I€HBI, O KOTOPBIM 3aKIIIOYAIOTCS
JIOTOBOPA, KaK MPaBUJIO, HUXKE LIEH MPEJI0KEHUS.

HccnenoBanne Ha TeMy KOPPEKTUPOBOK Ha yTOPTOBAaHUE TSI OOBEKTOB HEJIBUKUMOCTH MpoBoimiock OO0
«Hayuno-npaktuueckuii Ilentp Ilpodeccuonanshoii OleHKH», pPE3yJIbTaThl KOTOPOrO IPHUBEACHBI B
«CnpaBoYHHKE pacueTHbIC JaHHBIC JJIs OlleHKH M KoHcantuHra CPJ] Ne23», Mocksa, 2018 roa. CornacHo
JIAHHBIM CHPAaBOYHUKA KOPPEKTUPOBKA Ha YTOPIOBAHUE UMEET CIEAYIOLINE 3HAUCHMUS:

Ta6nuua 9.2-3 [lnana3soH KOPPEKTUPOBOK HA YTOProBaHue Al 3eMeJibHbIX YYaCTKOB

. n - - | 3eme.
Hacenenmii HKuaan Toproean Ovpucuan POHIBOACTRENHD Ef“E S
CRILICKAR YUACTKH

NYHKT =

i Apenga |Mpoxawa| Apensa |[ponawa| Apensa [Nposawa| Apenna |lposawa | Nposama
i 9-12 69 | 11412 | 68 0412 | 810 | 11415 12-15

N ' (7.5) (10.5) (7.5) (13 (7 (L (%) (13) (13,5}
2018 r.

KoppektupoBka Ha TOPT i JAa4HOTO CTPOHMTEILCTBA PACIOIOXKCHHBIX B PaMeHCKOM paiioHe MpuHSITAa B
pa3Mepe CpellHero 3HaYeHUs Arana3oHa KiIacCu(UIUPYIONIMNACS KaK 3aJIeXkb TaK KaK 3eMeJIbHBIC YIaCTKH HE
UCnoab3yroTcs u coctaBuia 13,0%.

Mecmononocenue.

HeHa NMPEAIOKCHNA HEABMKMMOCTH 3aBUCUT OT MECTa PaCIliOJIOKCHUA O6’beKTa OIICHKHU M €T0 YAAJICHHOCTH
ot MKA/I. 310 00yCIOBICHO CIIOXHBIIUMCSI OOIIECTBEHHBIM MHEHHUEM, PA3IMYHOW MPHUBIEKATEIHLHOCTHIO
palloHOB TOpPOJa/pPErMOHOB TrOCYAapCTBa, YIAOOCTBOM IIOJIOKEHUS [UIsi OOBEKTOB HEIBHIKMMOCTH
OTIpeJIeNIEHHOTO (PYHKIIMOHATIBHOTO HA3HAUCHHSI.

OneHnBaeMble Y4acTKH M OOBEKTHI aHAIOTH pacioniokeHbl B FOro-BocTouHoM HanpaBneHnn MoOCKOBCKOH
obmactu. Koppektuposka He TpeOyercs.
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Yoanenue om MKA/] ona yuacmkos 0aunozo cmpoumeibcmea

Vnanennocts o MKA/ 3T0 10 mpaBy caMblii 3HAYMMBIH M KIIIOUEBOM (haKTOp, BAUSIONIMA Ha CTOUMOCTD
COTKH 3emiin. YeM Jainbliie HaXOAUTCS Y4acTOK, TEM OH JICIEBIIE.

CornacHo aHamutuueckuMm uccnenoBanuss OOO  «Pycbusnecllpaiicladopm», omyOnMKOBaHHBIE B
«CripaBOYHHKE KOPPEKTHPOBOK JJIsi OIIEHKH CTOMMOCTH 3€MEJbHBIX y4acTKOB MOCKOBCKOW 001acTHy,
Mocksa, 2018 T., T1e MPUBOIUTCS CIEAYIONIAs 3aBUCHMOCTh CTOMMOCTH 3€MENbHBIX YYaCTKOB (3EMIIM JIJIS
JTAYHOTO CTPOUTENNBCTBA), PACIOJIOKEHHBIX IO Pa3IMYHBIM HANpPABICHUSAM OOJACTH, B 3aBUCHMOCTH OT
(haxtopa ymanennoctu ot MKA/I:

Ta6nuua 9.2-4 FOro-BocTtouHoe HanpaBJ/ieHUe AN AAYHOro CTPOUTENIbCTBA
3emun, npeAHa3HAYEHHbBIE MO/ KUJIHIIHOE CTPOUTEIbCTBO

HOro-BocTo4uHoe HANpaBJeHHE

Tadunua 69
VaanennocerTs ot Vianennoers or MKAL odbekTa ounenkn, km.
MEKA] of6LexTa-

AHATOTA, KM. 0-20 21-40 41 - 60 61 - 80 101 - 120 121 - 140 141 - 160
0-20 0% -33% -55% < -67% < -67% < 67%
21-40 49% 0% -32% -54%

41 - 60 120% 48% 0% -32%
61 - 80 = 200% 118% 48%, 0%
81-100 = 200% = 200% 118% 48%
101 - 120 > 200% = 200% = 200% 118%
121 - 140 = 200% = 200% = 200% = 200%
141 - 160 = 200% = 200% = 200% = 200%

KoppensironHo-perpeccionHas 3aBUCHMOCTh cTpomsach B cpene Microsoft Excel ¢ mcmonmp3oBanmem
(yHKIMM «Mactep AuarpaMm» Ha puMepe 00beKTOB, IPUBEACHHBIX B aHAIHM3€E PHIHKA:

Tabnuua 9.2-5 Xapaktepuctuka Bbl6OpPKM [/1I1 NOCTPOEHUS 3aBUCUMMOCTM OTHOCUTENIbHO
yAaneHHOCTU 3eMesIbHOro yyacrka ot MKA

Ynanennocts ot MKAJL, km. Koppexmupyronmii ko3¢ punmuent
10 1,00
30 0,67
50 0,45
70 0,33
90 0,33

UcTouHmMK: cocTtaBneHo OLeHLMKOM
3aBHCHMOCTD LECHBI NPCAJIOKCHHUA OT pa3sMepa 3€MCJIbHOTO Y4aCTKa NPCACTABIICHA HUXKC.

PucyHok 7-1. 3aBMCMMOCTb LE€Hbl MNpefsiodKeHUss Ha 3eMesibHbleé Y4YaCTKM OTHOCUTEJSIbHO
yaaneHHoctu ot MKAQ

1,20
=-0,345In(x) + 1,808

1,00 R2=0,9936
0,80 \

0,60 \

0,40 \’\

’ e

0,20

0 10 20 30 40 50 60 70 80

Takum 00pazom, KOPPEKTUPOBKA Ha yAalleHHOCTh oT MKAL:
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Ta6bnuua 9.2-6 Pacuer KOPpPEKTMPOBKMN Ha yaaneHHOCTb oT MKA[

IMapamerp O0beKT OLleHKH O0bekT anajor Nel | OobekT aHaior Ne2 | O0bekT aHajor Ne3
Vnanennocts or MKAJI, kM. 58 54 50 41
MozenbHasi KOpPEKTHPOBKA 0,4071 0,4318 0,4584 0,5268
Koppektnposka -5,72% -11,19% -22,72%

UcTouHuk: coctaBneHo OLeHLKOM
Koppexmupoexu na ninouiads 014 y4acmKo8 0auHo20 CIpoumeIbCmea
Ha perake npomax NpuCyTCTBYET TaKoW IIeHOOOpa3yromuil pakTop, Kak IUIomaab 3eMEJIbHOTO yJacTKa.

[Ipu mpouyux paBHBIX YCIOBHUSAX, OONBIIUE MO TUIOIIAAN 3eMEIbHBIC YYaCTKH MOTYT MPOJIaBaThCs MO Ooee
HU3KOH B Tepecdere Ha eIUHUILY TUIOIAIN IIeHEe, YTO 00YCIIaBIUBAETCS OONBIIMM CPOKOM 3KCIO3HWINHU. B
JTAHHOM CITydae KOPPEKTHPOBKA PACCUMTAaHA Ha OCHOBAHHMH MCCIIEAOBAHUS 3aBUCHMOCTH IIEHBI YYaCTKOB OT
HX TUIOIIAJIH.

CormacHo  amamutudeckuM — ucciaegoBanmssM  OOO  «IIpUBODKCKHH  HEHTP  METOAMYECKOTO |
WH(POPMAITMOHHOTO 00eCTedYeHus OLEHKN», PEe3YyIbTaThl KOTOPOro MpHUBeAeHH B «CIPaBOYHUKE OIICHITIKA
ueaprkumoctu 2018. 3emenbHbie yuacTkuy, Hwkuuit Hosropon, 2018 roj, 3aBUCHMOCTb LIEHBI OT IO U
HMeeT CIEeNyOUUI BUA;

Ta6bnuua 9.2-7 3aBUCMMOCTb YAE/IbHOM LieHbl OT nJiowwaam

' S38NCHMOCTS YASALHOM L@Hb! OT NACULAAW JEMENBHOID YMacTKa Nnog
MOKC. Yecpegmanupie ganHsie no Poccoum
AoseputenssHoiit nurepsan

1,00 L -
! |
! |
! 0,95 \\ - |
| = \ |
| & \ a |
| = RN v3 |
| £ o090 |
3 o : :
< 0.85 S = -—
g [ = = . |
- 0.80 - > V= 2.852x %1% |
2 TT—a. e ——— |
| s 0.75 e — ¥ = 2,522 137 |
! g 0,70 v = 2,288 10=
= |
} 0,65 |
0.60
O 2 00D 4 000 6 000 8 000 10 000 12 000 14 000 |
|
Ofwas naocwans, Ka.M J
° CPeMeS IHAWEHNE |
B AMHHMMANTLHAS FDEHNMULS Q0BEPMTENLBHOIO MHTEDBaNa
A MIKCMMANLHAR TPAHMUS A0SEDUTENALMONO MHTEePBana

Puc. 21

Ta6bnuua 9.2-8 PacyeTr KOPPEKTUPOBKMU Ha nJjiowaab

Tapamerp O0beKT OLleHKH OobexT-anaJor 1 O0bekT-aHajoOr 2 Oo0bexkT-aHagor 3
TInomans KB.M. 111500 10 000 55 400 49 000
Koadpuument koppekTHpoBKH 0,57642 0,78297 0,62997 0,63987
KoppexTrpopka -26,38% -8,50% -9,92%

UcTouHuMK: coctaBneHo OLeHLMUKOM

Buecenue gecosvix koappuyuenmos

Cornacno tpeboBanusim PCO, HEOOXOIUMO MPOM3BOAUTH 0OOCHOBAHME BCEX PACUETOB M PE3YJIHTATOB B
oTueTe 00 OLIEHKE.

HeoOxomumo paccunTarth napamerp, OOpaTHBIA yJENbHOMY BECy CYMMbI KOPPEKTHPOBOK IO KaXJIOMY
aHayory B o0Imedl cymMMe KOPPEKTHPOBOK aHAJIOrOB (4eM OoJibllie yJelbHBIA Bec, TeM MEHbIIE BECOBOMN
ko3 uument u Hao6opoT). [Ipon3BoauTH pacyeT npeaaraeTcs Mo ciaeayrouei popmyne:

K = (Sal + D /(S | +1)
(Sal+DA(S:|+D) + (Sal + DS, [+1) + .+ (o + DS, +D)

K — nckomerit BecoBoit koadduiuent;
N —HOMep aHayiora

A - CyMMa KOPPCKTUPOBOK 110 BCEM aHAJIOTaM;

L.n - cyMMa KOPPEKTHPOBOK aHAJIOTa, JJIsl KOTOPOT'O MTPOU3BOIUTCS pacyerT;
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1 - cymma KOppekTHpoBoK 1 —To aHanora;

2 - cymMMa KOPPEKTHPOBOK 2-T'0 aHAJIOTa;

n - CyMMa KOpPpPCKTUPOBOK N-ro a”Hajaora.

Januyto GopMysy MOXKHO YIPOCTHTh, YMHOXXHB YHCIHTENIb U 3HaMeHarenb Ha 1/

HOJIYIUM

1S, +)

K =
1/(|S,|+1) +1/(S,| +1) +... +1/(S,| +1)

(S:+D)

B pe3ynbTare

OueBUIHO, YTO 3aBUCUMOCTH Beca OT CYMMBI KOPPEKTUPOBOK HE JIMHEHHAs, MHAYE PACIPECICHUE BECOB
OBLIO OBI rOPa3/IO MPOIIIE MO MPSIMON TPOTIOPIIHH.
Takum o00pa3om, ONEHIIMK [JIs pacyera YHENbHBIX BECOB WCIOJB3yeT IOCIEAHIO (opMylry mms
JATBHEUIINX PacYeTOB YACIFHOW CTONMOCTH COTKH 3€MEIHHOTO yJacTKa.

Ta6nuua 9.2-9 UTorosblii pacyeT CTOMMOCTHU 3eMeJ1bHbIX YYacTKOB

N K ) M YneabHas TSR CKoppeKkTHPOBaHHAS T CnpagensmnBasi
i a/1acTPOBBII HOMep corka CTOMMOCTH 32 1 - CTOMMOCTH 32 1 S CTOMMOCTh
COTKY, pyo0. COTKY, pyo0. (OKpyrJeHHo), pyo.
1. 50:23:0050373:108 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
2. 50:23:0050373:29 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
3. 50:23:0050373:28 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
4. 50:23:0050373:109 262,26 20 604 20,18% 24762 6 494 082 6 494 100
5. 50:23:0050373:35 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
6. 50:23:0050373:58 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
7. 50:23:0050373:104 1115,00 20 604 0,00% 20 604 22 973 460 22973 500
8. 50:23:0050373:98 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
9. 50:23:0050373:93 852,74 20 604 3,46% 21317 18 177 859 18 177 900
10. 50:23:0050373:79 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
11. 50:23:0050373:57 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
12. 50:23:0050373:127 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
13. 50:23:0050373:87 1115,00 20 604 0,00% 20 604 22 973 460 22 973 500
Bcero 277 380 500

WUCTOUYHMK: paccunuTaHO OLeHLUKOM
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10. COIJIACOBAHME PE3VYJIbTATOB OLLEHKHA

Cormacio m. 25 ®CO Ne 1, B cimyyae HCMOIB30BAHUS HECKOJBKUX MOAXOAOB K OLIGHKE, a TaKke
UCIOJIB30BaHMsI B paMKaX KaKOT0-THOO U3 TIOJX0/I0B K OIICHKE HECKOJIBKUX METOJOB OICHKH, BHIMTOJIHSICTCS
MpeIBAPUTEIHFHOE COTJIACOBAaHUE WX PE3YIbTaTOB C IENbI0 IONYYEHHUS IMPOMEXKYTOUYHOTO pe3yibTara
MOMy4eHHOTO TPH TpHUMEHEeHWH mnoaxoaa. [lpm corylacoBaHWH CYIIECTBEHHO OTJIMYAIOIIUXCS OT
MPOMEXKYTOUHBIX PE3YJIbTATOB OLICHKH, MOJYUYCHHBIX Pa3IUYHBIMUA MOAXOJAMH WU MeTonamu, B OTyeTe
HEOOXOIMMO OTpPa3WUTh MPOBEAEHHBIN aHAIM3 W YCTAHOBJICHHYIO MPUYUHY pacxoxjaeHui. CyIecTBeHHBIM
MPU3HAETCA TAaKO€ OTJIMYHE, IPH KOTOPOM pe3yNbTaT, MOJYyYeHHBIH MPH MPUMEHEHWH OJHOTO ITOAX0Ja
(MeTona), HaxXOMUTCS BHE TpaHUI] yka3aHHOro OIEHIIMKOM JHana3oHa CTOMMOCTH, TOJYYCHHOH Mpu
MPUMEHEHUH JIPYroro moaxoaa (MeTo0B) (IIpU HATHYHH).

B cBs13u ¢ TeM, 94TO OOBEKT OIIEHKH OI[EHUBAJICS TOJIBKO B paMKaX PHIHOYHOTO (CPaBHUTEIHFHOTO) ITOAX0/2, a
TaK)Ke B CBS3H C BRICOKMM COOTBETCTBHUEM PBHIHOYHOTO (CPAaBHUTEIILHOTO) MOX0/a PHIHOYHBIM TCHICHIIUSM,
JTAHHOMY TTOJXOJTy MPUCBOCH BECOBOU Koa(uiuenHt, paBubiii 1,00. 3arpaTHbIi MOAX0 HE MPUMEHUM IS
3eMeNbHBIX y4acTkoB. [lo moxomHomMy moaxomy coriacHO HambOonee 3(h()EeKTHBHOMY HCIOIB30BAHUIO
KOMMEPUYECKUH MOTEHIIMAN OIIEHHBAaeMbIX OOBEKTOB HcUepraH. Tak e HeJOCTATOYHO NAaHHBIX ISl TOTO,
9TOOBl yKa3aTh OPHUCHTUPOBOYHBIC 3HAYCHHUS OIICHMBAEMOW BeIWYMHBL. Beumy 3toro OICHIIUK He
YKa3bIBaCT AHHBIC 3HAUCHUS.

Cornacuo . 26 ®CO Ne 1, mocne npoBefeHus: mpoueaypbl coriaacoBanus OUEHIIMK MOMUMO YKa3aHUS B
oTyeTe 00 OICHKEC WTOTOBOM BEIWYUHEI CTOMMOCTH OOBEKTa OLICHKN HMECT IIpaBO MNPUBOJUTHL CBOC
CY’KACHHUE O BO3MOXHBIX T'paHUllaX HWHTECPBaAJIa, B KOTOPOM, IO €r0 MHCHHUIO, MOXCT HaXOJUTLCA 3Ta
CTOMMOCTb, €CIIM B 33JJaHWU Ha OLEHKY He yKa3aHo nHoe. CoryiiacHO 3alaHHIO Ha OLEHKY, B 00beM padoT,
npoBOAUMBIX OLEHIIMKOM, HE BXOAWUT COCTaBJICHHE CYXICHHS O BO3MOXHBIX TIpaHHUIAX HHTEpBaja
CTOMMOCTH. B CBSI3U ¢ 3TUM OHCHHII/IK HC YKa3bIBaCT OTU 3HAYCHUA.

BBuay Toro, 4ro pacder CTOMMOCTH NPOM3BEICH C MPUMEHEHHEM TOJBKO OJHOTO MOAXona (PHIHOYHOTO),
COTJIaCOBaHUS HE TpeOyeTCsl.

Tabnuua 10-1 Pe3ynbTaTbl OLLEHKM pa3/IMuHbIMU NOAXO4AMM

PeSyJ’leaTbl OLEHKH, MOJYYCHHbIC NPU NPUMEHEHUH PA3THYHBIX

MOX0/I0B K OIl[eHKe
O0BeKT OleHKH

3aTparHblii CpaBHHUTeJILHbII JloxoanbIit
noaxon, pyo. noaxon, pyo. 1moaxoj, pyo.
3emenbHBIC ydacTKA (13 en.) s JagHOro CTPOUTENBCTBA C
IIPaBOM BO3BEICHHUS KHJIOr0 JOMa C IIPaBOM pETHUCTpanuu
npomnBaHva B HEM, PacCIOJIOKEHHbIE B PaMeHcKkoM pailoHe He mpivenscs 277 380 500 He mpmvenscs
MockoBckoii 00j1acTH, BXOJIIIME B COCTaB aKTHBOB
3aKpBITOTO IaeBoro WHBECTUILIMOHHOT'O dona
HeaBmKUMOocTH «PBM - IToAMOCKOBHBIN )

10.1. WTOroBAs BEJINMUHA CTOMMOCTU OB bEKTA OLIEHKU

Ha ocHoBanuu npemocTaBieHHONH WH()OPMAIIMH, BHITIOJHEHHOTO aHAJIM3a U PacyeTOB PEKOMEHIyeMasi HaMy
WUTOTOBAas BEJIWYMHA DBIHOYHOW (CIIPaBETUBON) CTOMMOCTH OOBEKTa OIEHKH, C HEOOXOIUMBIMH
JIOMYIIEHUSIMU ¥ OTPAaHUYEHUSAMU COCTABJISET:

277 380 500 (Hdsecmu cemboecsam cemb MUNLIUOHOE MPUCA 80CEMbOECAM MBICAY NAMbCOM) pyodIell,
6e3 yuema HJIC®,

6 mom uucne.

PoiHounast
Ne MecToHaxoxkaeHne .
- KapacTpoBblii Homep Ilnomans, coTka (cnipaBepyIMBast)
n/n (aapecHblii opueHTHP) TR
. b
1 | Mockosckan obnacty, Pawerckuii paifor, 50:23:0050373:108 1115,00 22 973500
c.1i1. Peibonosckoe, 1. Biagumuposka
o | Mockocxai obacts, Pauenciuii pajior, 50:23:0050373:29 1115,00 22 973500
c.11. PeibosnoBckoe, 1. Biaagumuposka
g | Mocxoscxas obacts, Pauenciwii pajior, 50:23:0050373:28 1115,00 22 973500
c.11. PeibosnoBckoe, 1. Biaagumuposka
4 | Mockosckas obnacts, Pavenciuii paiow, 50:23:0050373:109 262,26 6 494 100
c.1i. PeibonoBckoe, 1. Biagumupoka

9 B CcOOTBETCTBHM C MOANMYHKTOM 6 myHKTa 2 cTathi 146 rnaBel 21 «Hamor Ha no0aBieHHY0 cToMMOCTb» HanoroBoro komekca Poccuiickoit
Odenepalyy ONepany Mo pealn3aluy 3eMeIbHBIX YYaCTKOB (I0JIel B HUX) HE 00JIararoTCsl HAJIOTOM Ha J00aBJICHHYIO CTOMMOCTb.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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PoiHOYHAS
Ne MecToHaxoxKaeHHE .
" KapacTpoBblii Homep Inomans, coTka (cnipaBeyIMBast)
n/n (appecHblii opueHTHp)
CTOMMOCTb, PY0.
5 | Mockoscxas obnacts, Pamenckui paiion, 50:23:0050373:35 1 115,00 22 973 500
c.11. Prrbonosckoe, 1. Bragumuposka
g | Mocrosckas obnacts, Pamenckuii paiion, 50:23:0050373:58 1115,00 22 973500
c.11. Prbonosckoe, 1. Bragumuposka
7 Mockoscras obracts, Pamenciii paiion, 50:23:0050373:104 1 115,00 22 973 500
c.1i. PeibonoBckoe, 1. Biagumuposka
8 Mockosckas obnacts, PameHckuid paiioH, 50:23:0050373:98 1115,00 22 973 500
c.11. PeibooBckoe
9 Mockosckas obnacts, PameHcKkuid paiioH, 50:23:0050373:93 852,74 18 177 900
c.11. PeibosioBcKoe
10 | Mockosckas obaacts, Pamenciuii paiion, 50:23:0050373:79 1115,00 22 973500
c.11. Prbonosckoe, 1. Bragumuposka
11 | Mockosckas obact, Pavenciuii paiion, 50:23:0050373:57 1115,00 22 973500
c.1i. PeibonoBckoe, 1. Biagumuposka
12 | Mockosckas oGnacts, Pamencuii paiion, 50:23:0050373:127 1115,00 22973 500
c.1i. PeibonoBckoe, 1. Biagumuposka
13 | Mockoscxas obaacts, Pamenciwii paiion, 50:23:0050373:87 1 115,00 22 973 500
c.1i. PeibonoBckoe, 1. Biagumuposka
Hroro 277 380 500

CY)KﬂeHVIe OueHlWMKa 0 BO3MOXKHbIX rpaHmUuax MHTEpBdJia, B KOTOPOM MOXET

HaxoaAunTbCA UTOroBasst CTOMMOCTb

B cootBerctBum ¢ 3amaHvem Ha oneHKy oT OneHIIHKa He TpeOyeTcs MPUBOAUTH CBOETO CYXKACHUS O
BO3MOXXHBIX TPaHUIIaX UHTEPBaJa, B KOTOPOM MOXET HAXOJAUTHCS UTOrOBasi CTOUMOCTb.

=y

Ouenmuk, deao A.H.

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
KWUJIOr0 AOMA C NPaBOM perucrpauuu MNpoXXMBaHUSI B HEM, PacrosiOKEeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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NMPUNOXEHUE 1. TMNEPEYEHb [AOAHHbIX, WCMNOJIb3OBAHHbIX
NP NPOBEAEHNU OLIEHKU OBBEKTA OLIEHKHA

1. MPABOBASI UHOOPMALIUSA
1. T'paxnmanckuii kogaekc Poccutickoit deneparivu;
2. 3emenbHblii Kogeke Poccuiickoit deneparuu ot 25 okTaops 2004 r. Nel136-D3;

3.  ®enepanbubiii 3akoH OT 25 okTsa0ps 2001 roma Nel37-®d3 «O BBemeHuu B AciicTBHE 3e€MEIBHOIO
kogekca Pocculickoit denepanumny;

4. ®enepanbubiii 3akoH PO «O06 oneHouHo#l nesrenbHOCTH B Poccuiickoit denepanuu» ot 29 urons
1998 r. Ne 135-P3;

5. ®enepanbHplii cTaHAapT oueHKU «OOLIMe MOHATHS OLECHKH, MOAXOAbl K OIIGHKE M TpeOOBaHUS K
npoBeneHnio oueHku (OCO Nel)y», yrBepxneH [Ipukazom Munskonompassutus Poccun Ne 297 ot 20
mas 2015 rona.

6. ®DenpepanbHelii cTaHmapt oneHkn «llemp omenkm u Buasl ctommoctH (DPCO No2)», yTBepkIeH
[Tpuxazom Munskonompassutus PO Ne 298 ot 20 mas 2015 rona.

7. ®epepanbHbId cTaHmapt oneHku «TpedoBanms k otuery 00 omenke (DPCO Ne3d)y», yrBepkneH
IIpukazom Munskonompazputus P® Ne 299 ot 20 mas 2015 roga.

8. ®enepanbublii craHmapT oneHku «OueHka Heapwikumoctu (PCO Ne7)», yrepxkaen Ilpukazom
Munskonompasputus PO Ne 661 ot 25 centsopst 2014 roxa.

9. MexayHnapoaublii cranmapt punancoBoit ordyetHocTd (IFRS) 13 «OueHka cripaBeyTHBOH CTOMMOCTID
yTBepkAeHHOTO0 prukazom MunduHa Poccuu ot 18.07.2012 Ne 106H

10. Cgop cranmaptoB onenku OOmepoccuiickoit OOmectBenHoi Oprannzanun «Poccuiickoe o01iecTBO
oneHKoB». (CCO POO 2010). ITpotokon Ne 284 ot 18.12.2009 1. c ©I3MEHEHUSIMU U JOTIOJTHEHUSMHU.

2. METOANYECKAS UHOOPMALUS

1. Metoandeckue PEeKOMEHIAMU I10 OINPEICIICHUIO PHIHOYHOM CTOMMOCTH 3€MEJbHBIX YYacTKOB,
yYTBEpXkAEHHbIE pacnopsbkeHneM Munnmymectsa Poccun ot 06.03.2002 1. Ne 568-p B pemakiuuu
pacnopspkenuss MunnmymectBa Poccun ot 31.07.2002 Ne 2314-p.

2. «CrpaBOYHUK OIICHIIMKA HeABMKUMOCTH-2017. 3eMenbHbIe YYacTKH CebCKOXO3SHMCTBEHHOTO
Ha3Ha4YeHUs», nu3nanue yetseproe. Jlelidep JI.A., Huwkuunit Hoeroponm, 2018.

3. CripaBoYHHK OIEHIIMKA. KOppPEeKTHpPOBKM I OLEHKH CTOMMOCTH 3€MENbHBIX YYacTKOB
MockoBckoii ooaactu 2018.

4. 00O «Hayuno-npaktuueckuii Llentp IIpodeccuonansuoit OueHKH», pe3yabTaThl KOTOPOTO
npuBesieHbl B «CIIpaBOYHUKE pacueTHbIE MaHHBIE i orleHKH U kKoHcanTuara CPJ] Ne23», Mocksa, 2018
rOo/I.

5. CnpaBouHo-uH(OpMaMOHHBIE Internet-u3ganus u Internet-cTpaHuLbL.

OTuyer 06 oueHKke 3eMesibHbIX y4yacTkoB (13 ea.) Ans [a4vYHOro CTpouMTesibCTBa C NMPaBOM BO3BeAEHUSA
XWJIOr0 AOMa C NMpPaBOM perucTpauuym MNpoXXMBaHUA B HEM, PacnosioXXeHHbIX B PaMeHCKOM paiioHe
MockoBcko# obnactu
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MPUJIOXXEHUE 3. OBDBEKTbI-AHAJIOI'N, WUCMNOJIb3OBAHHbLIE B

PACYHETAX

Amnagor Nel
https://ramenskoye.cian.ru/sale/suburban/165717486/
(& @ ramenskoye.cian.ru/sale/suburban/165717486/
YyacTok, 100 corT. Hoows
cepauc
Mockoeckas 06nacTe. PameHckuii ropoackoin oxpyr. HukoHoeckoe cf
noc Ha kapTe OHnanvH
MNnoTekKa

M KoTenbHuku - 60 MUH. Ha TpaHcnopTe
Yaual pewenue
3a 10 munym

< Hoeokawmpckoe wocce, 67 km oT MKALL
Hoeopazaxckoe wocce, 54 kv ot MKALL

4 ToxanoeaTtecs

< B us6GpanHoe w2 R 2 = o

sl aloh

100 cor.

Mnoowaae

MHAHBMAY&JIbHOé HUANWHOE CTPOUTENBCTBO
Cratyc 3emnmn

PameHckuii p-H, c.n. HukoHoackoe. e6ausm c. 3azopozo. YuacTok 1Ma pasaeneH Ha HECKONBKO
yyacTkoe oT 10 ao 20 cotok. HazHaueHnue "VIDKC - ¢/x nog, Aa4Hoe CTPOMTENLCTEOC C MPaEOM
EO3BEAESHUA KWI0T0 40M3 ¥ NPABOM PETUCTPAUMU M NPOXKME3HUS B HeM'™. o rpaHuue
KOTTEOXXHAA 3aCTPOoiKa. PROOM nec, o4eHb XKUEONUCHOE MecTo! MHOMo MarazmHoB. PsIHKOES, B
3asopoeo wkKona. cankl. BoamoxkeH Topr.

3 000 000 £ # =000

B CneauTb 38 M3MEHEHWEM LEHbI

Mokasare renedon

Hanucats coobuuenne

PRO

Makcum CrenaHos
Ewe 17 o6vexTos

HBoma c razom or 10,5 man!
Hoeoprosickoe wocce, 30 Mus oT
MKAL KoTTesxHeilt NOcenox
«Nepeneckus. PRIOM 038P0, NEC
pexal Crxmnaxu npu 100% onnste 2o
31.12.2019

~7 (495) 260-10-65

HOBHOCTH BKLWAM NO

sCronuyssie nonaxe» or MUK
KespTupel ¢ oTaEMmON B
MOHONNTHRX AoMax oF 4.1 mam
PyS. Kmnmouw & 2019 roay. Minorexs
or 5%,

MpoexTHan o

NK

foTossIe KOTTERNKM C OTAENNON
KoTreasa ¢ oTae/mon white box M
noa K/awos ot 11,93 M pyS.
Kneecwoe w., 25 wm. VinoTexa or
4.5%.

~7 (495) 480-09-09

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
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& &) & ramenskoye.cian.ru/sale/suburban/165717486/ a % 6

PameHckni p-H, c.n. HukoHozckoe, s6nuzan ¢ 3azopozo. YuacTor 105 pazoensH Ha HECKOMsKD

yyacToe oT 10 oo 20 cotok. HazHavdenue "MHC - ¢/ nog gavHoe CTROMTENLCTED C NPAEOM

EOZESAEHMA HIU0TO SOME M NDAE0M PEMMCTPALMH M NPOXKMEaHUS B Hem'". Mo rpssnue 3 0'00 000 Q ¥ 30000 B/coT
KOTTELMHAA 3aCTPOMKE. PALoM Nec, 04eHs MHEOTMCHOS MecTo! MHOTD MarazMHOE, DsIHKOE, B &5 CrIeauTE 58 MSMEHEHWEM LEHB!

3azopoe0 Wrona, cankl. Boamored Topr.
Nokazate TenadoH

YaHaiTe Gonkbwe HanucaTs coobueHHe

3apaitTe MHTEPECYOWME BAC BOMPOCH] BNAAENbLY OBLABNSHHS.

Mawcum Crenanos
Euig 17 ofbexToB

[NpoeepkTe YncTOTY 0OBEKTA

3aKas3aTh NPOBEPKY

Boma e rasom or 10,5 mam!
Hopopiowcxoe woece, 30 MuW oT
MHKAD, KoTTemsHsiil nocencx
sMepeneckin. PRoom osepo. nec
pewal Ciovamri npi 100% onname a0
31.12.201%9

=7 (493) 260 10-65

Zacrpofiwwk OO0 «Cnackineects, MaopobHocTy axwa no

O6was uHdopMaLmMa

® SnekTpuyecTeo

coslnke; hp:fperelesicyru/doma-i-ceny,

CTaTyc y4acTka MHAMEMOYENEHOE MUWTMLLHOS CTPOMTENLCTED

aCTonuqHpe nonaHes ot MAK

KeapTipe ¢ oTaemoN B

MOWONMTHED Ao oT 4,1 ok

py. Kmiowis B 2019 roay. Mnorexs
_ - or 5%,

BE Moxowme prgom  ® MudpacTpykTypa S0, Manopama Ten: (495) 134-67-21

MNpoekTHAR SEKASPELMA HE PEKABME

Mpynina «MAKs pilcru/spolyany. MnoTexs

INnowans y4acTka 100 coT.

JEMOM CBATE S8CTPOALKE

Bawx MAO ETE

0 Y4zcTok NMwugssn LE PO NE 1000 ot 15. [nm cemel © A8TaMM
+ nepeoHasansHei BsHoc 20%, cposom 2o 30 ner, Masc, cymma -
12 v, NoapoBres n

R

ge/partners/? 1130788~ Sc8c-4640-

200978844402

FOTO8LIE KOTTEGMM € OTAENNON
Hotrenss ¢ otaenol white box v
noa kad or 11,93 rmm pyl,
HaigacHog ., 23 WM, Minomews or
4,5%.

=7 (493) 480-09-0%

ZacTpofiwss: 000 "MAPTEMBAHOBD AEBENONMEHT"

Mepcypesii f’o &
AyGpana

Paccuer

Tepemo
T "o

g
. ® Annexc Yonosu ncnonssosanme  yaekc

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs
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< (& &

Amnanor Ne2

https://ramenskoye.cian.ru/sale/suburban/215365153/

ramenskoye.cian.ru/sale/suburban/215365153/

YyacToK, 554 cor.

Mockoeckas 061aCTe. PAaMeHCKUIt TOPOACKOM OKPYT,
HosoxapuToHosckoe ¢/noc Ha kapTte

& xpedum c

M BeixmHo - 60 MUH. Ha TpaHcnopTe

Eropsezsckoe wocce, 50 kv oT MKALL

< B wsbpanHoe - rd * - L4 A MoxanoeaTecs

 — el

554 cor.

Mnowans

CapgosogcTtBO
Cratyc zemnmn

3emensHslli y4acTok 5.5 Ha (554 coT.). Mockosckas 061., PaMeHCKMIA PaloH, Censckoe
nocenerdmne Hoeoxaputonozckoe OT Mockesl 50 kM. KagacTpoesii HomMmep:
50:23:0010373:974. Bua pazpeluéHHOrc UCNOoNs20283HUS: AaYH0Ee CTPOUTENSCTEC C NPasoM
EO3BSAEHMA YKWIOTO AOM3 C NPAS0M DETUCTPALIMM M NPOXXUBAHUA B HEM. YYaCTOK POSHEIN,
CYXOM, 8 OCHOEHOM nosie. YYacToK PacronioXKeH nocepeauHe aepesHu Kysaeeo. [epeexa
razndrumposada. [z 2 160 M OT rpadmLel yHacTka. BAooss yHacTka NpoxoamT AnHuA
snexTponepeaas 380 B. Ha y4acTke ecTe 2apsibneHHel Npya naowans0o 18 coT. YyacTok
FDAHWYMT: C OAHOM CTOPOHEI YHAaCTKa PaACroIOXKEHa ASPEEHSA, C ABYX ADYTUX - KOTTEAXKHsIM
MOCE/OK. € 4ETBEPTOM - 4OPOra U 33 Aoporoin none. MiaeansHoe MecTo An8 POACBOro
nomMecTes. ycansbel, a TakXKe CTPOUTENILCTEa KOTTEAXKHOMC MM gayHoro nocenka. OamH
coScTeeHHMK. JIOKYMEHTEI 2 NOPAAKE, rOTOSk! K Npoaarxe. OnepaTreHsii Nokas. LieHa Hike
KaoaCTPOSO.

Ima keapmupa

Mnorexkon
ot LLUAH

15000000 R +:

B2 CrnepyTs 58 USMEHEHUEM LieHb!

INoxazars TenedpoH

HanucaTts coobuienune

PRO
ID 18510

Ewe 22 o6bvekTa

Teyrxaycs: pagosm ¢ Mockeoit
KsApnnsHEse TSYHXSYCEI 1t
aynnekcs! ot 5.95 max py6. Bce
HANPSEAEHMR, ECTE HA TEPPUTOPYIM
- Hosoit Mockest. VinoTexa or 5%

-7 (495) 480-09-09

FoTossie KoTTE RN © OTASAKOMH
KoTTenxs ¢ oTaenxoil white box 1
noa, kmo4 o 11,93 rmm pyS.

®oe wW., 25 kM. VinoTexa oT

~7 (495) 480-09-09

EMBAH ESTONMMEHT

KK «CranamuHsscKmits
TOTOBEIE KESPTHPE! € K/OHSMM OT
4.3 e py6. 2-KomMHeTHSIE - OT 5.2
rans py6. M. Mensenxoeo. Ecre
KESPTHPS! C OTASNKOH

-7 (495) 431-97-32

NpoexrHas

YuacTox, 554 cor.

Kiprissisie TeyHxayes! w mynnss

Hosoi Mockse. Hnc

Homramin ¢ orasmmod white bax

. Kuescxo

ramenskoye.cian.ru/sale/suburban/215365153/
®otorpagwm (12)  Onmcamde  HakapTe  MnoTeka  KOWTaKTHOE MO
CIUDURE Y IR e R GRSy, © YA Ay AR = KU1 SRR IGUSIUR, © S SEL10M © A0pU1E 1 53
Loporoi none. MiagansHoe MECTO ANA POSOBOrS NOMECTER, YCaabBbl, & TEKKE CTDOMTEMLCTES KOTTEAMHONO MM
Aa4Horo nocanm,_o,qwu cobereennmk. JowymenTsl & nopagke, roToes! k Npoaame. OnepatnsHsii noxas. Llena 15 000 000 E ¥ 270765,
HWE KAAACTPOBO
CAenyTh 58 MSMEHEHIEM LieHs!
38ARITE MHTEPECYIOLUNE BaC EONPOCH SAAAEABLY 0BLREASHIA
HamucaTs coouiesme
Towasas Tenedgon
PRO
._:I ID 18510
MposeptTe YucTOTY 06LEKTA Ewe 22 ofvexra
SaKasaTh nposepKy $\
Teyeoayeu pasom © Mockealt
& mznpazne

OBwas uHbopMaLms 5

-7 1495) 480-09-09
® SnextpuuecTso 2 Tes 2 HKananmsauns
' Boapcrabmerie

frToRsie KoTTemM € OTARMKOR
CraTyc yuscTka Cappeoacteo e e
Mnowaas yiacTka 554 cor.
B8 Noxommepagom B Megpzcoysrypa 2L Manopama

Baiis s
Yaacrox
g +
[S—
v i
o (~) &
rocyaaRCTEe i
ety
SreurpousonaTop
: Oupymncs w
3
\!

p Cymenag

OTtueT 06 oueHKe 3eMesnbHbIX yyacTkoB (13 en.) ANs AAYHOro CTPouTesNbCTBa C NPaBOM BO3BeAeHMSs

MockoBckoi obnacTu
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Amnamor Ne3
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-2007476436

domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-2007476436

20 000 000 — 3emMnM cenbXo3HasHa4eHus, 490 coTok B nabpaHHoe

Mockoeckas obnacTe, PameHckuit ropoacxoit okpyr, censcroe

_ o 'y )
B unoTeiy 3a 172 425 PYB /uec nocenenme Hukoroecroe, BporkMysl, Mockosckan obnacts £" MNony-ate noxoxmne oGBABNEHNA

BbiOpare MNOTEYHYIO
nporpamuy

Cepren

Pazwewaet ofvAenenuaA 1 rog 10 mec
OTkpeITe ApyTHe 0BLeKTEl Ha Npogaxy: 1

Beero sa 3 mecaya: 1

e Hanucats Bnagensly obbABNEHUA

00000

DX
KBapTupoTeka
MopGepwTe 6ecnnaTHbIn
AW3aiH-NpoeKT gna
BalleiA KBapTUpPBbI
3eMnuM cenbXxo3Ha3Ha4yeHuA, 490 coTokK @
@ Inter IKEA Systems B.V. 2019

Mog AauHoe CTPOUTENLCTED CBET, ras, Jopora

% Cospats sameTky L, Pacneuatats Qw‘ MonyyaTs noxoxue @ Mosanosatbca

lamoda
EI OBpa3ubl JOKYMEHTOB ANA CAEMKA
- D>
@ domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-2007476436
20 000 000 — Semnu cenebxo3HasHa4YeHWA, 490 COTOK
o Meockoeckan obnacTe, PameHcrmin ropof4ckoi oKpyr, cenbcroe
B wnoteky 3a 172 425 PYB./mec. nocenexune HukoHoeckoe, BpoHnuyel, Mockoeckan obnacts
BbiOpark MNOTEYHYH
nporpamMmy
NHcpopmaumsa o npegnoxeHnn
Tun: YuacTow Nata o6uoeneHmA obbABnenuA: 12/11/2019
PacctoRHue oT uenTpa: 41 km, HoeopARsaHckoe Homep B kaTanore: 2007476436

wocce
Mnowanes: 490 coTox

Llewa: 20 000 000 =

Llena za coTwy: 40 816 =

Tun obrekta: 3emma CXH

Nata nybnukauuu obwABnenwnn: 12/11/2019

PacnonoxeHue

Mockoeckan obnacTe, PaMeHckWid ropoackoi okpyr, censcroe nocaneHue HukoHosckoe, BpoHHMUEL,
MockoeckanA obnacte

@ Stonpeanowenne @  Moxowwe NpeonoweHda

-+

VI
L ]
& :
dio
@ Kax nodpatscr © Anaexc, © OpenStreetMap contributors ¥cnosua ucnonb3osaHua
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