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Bonogapckomy A.B.

YBaxaembiit Anekceinn Bhagummposnu!

Ha ocHoBaHun 3agaHus Ha oueHky N2 16/19 ot 24.10.2019 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpens 2015 roga 06 oueHke umyulecTtBa, coctasnstowero 3A0 YK «PBM Kanutan» [.Y.
3MN® HepgBwxuMocTM «PBM - T[MoAMOCKOBHbIN», OUEHLWMK  MpOM3BEN OLEHKY PbIHOYHOM
(cnpaBeanMBoOi) CTOMMOCTM 3eMefibHbIX Yy4yacTkoB (2 ed.), AN [AayHOro CTPOUTENbCTBA,
PaCcrnonoXeHHbIX B PaMeHCKOM pailoHe MockoBckoin obnactu, A. XXvMpoBo, BXoAaslUMe B COCTaB
aKTMBOB 3aKpbITOrO0 MaeBoOro MHBECTUMLMOHHOIO oHAa HeaBMXMMOCTU «PBM - MOAMOCKOBHBIN>»,
BXOASILLUME B COCTAB aKTMBOB 3aKpbITOro NaeBoro MHBECTULUMOHHOro ¢hoHAa HeaBMXMMOCTU «PBM -
MoAMOCKOBHbIN» (Aanee — 06beKT OLEHKM).

OueHka obbekTa oOueHkM Oblna npoBeAeHa MO COCTOSHUMIO Ha 24 okTabps 2019 ropga ¢
MCNOMb30BaHNMEM MeTofa CpaBHEHUSI MpofaX CPaBHUTENBLHOrO noaxoda W C  YYETOM
WHANBUAYAIbHbIX XapaKTePUCTUK.

Pe3ynbTaTbl aHaM3a MMEIOLLENCS B HalLEM pacropskeHun MHdOopMaummn Mo3BONSIOT caenaTb
BbIBOA O TOM, 4TO CripaBeaimBasi (pblHOYHAsi) CTOMMOCTb OObeKTa OLEHKM, C Y4YeTOoM
OrpaHUYUTENbHLIX YCMOBUM W CAENaHHbIX AOMYLEHUA W WHAMBWMAYANbHBIX  XapaKTEPUCTUK
COCTaBnIsIeT -

57 094 500 (MaTbaecaT ceMb MWUJIMOHOB AEBAHOCTO YeTbIpe ThICAYM NATLCOT) pybnen,
HAC He o6naraercs,

B TOM Yucne:

CnpasemyimBas
(pbIHOuYHaA)
CTOMMOCTb, py6.

N2 | O6bekT NpaBa, KaTeropusi 3eMesib, pa3pelleHHoe KapacrtpoBblii Mnowapb,
n/n Ucnosib3oBaHue HOMep KB. M

3eMenbHblii  yyacTok.  KaTeropuss  3emnu:  3emniu
CeNbCKOXO35MCTBEHHOr0  HasHayeHusi.  PaspelueHHoe
1 [ucnonb3oBaHWe: Ans AAYHOro CTpouTenbcTBa € npasBoM| 50:23:0020460:287 346 622 53 421 400
BO3BEAEHUS] XWIOMO JoMa C MpaBoM  perucrpaumu
NPOXMBaHWS B HEM

3eMenbHblii  yyacTok.  KaTeropuss  3emnu:  3emnu
CENbCKOXO3SMCTBEHHOrO  Ha3HayeHusi.  Pa3pelueHHoe
2 |ucnonb3oBaHWe: ANS AayHOro CTpouTenbcTBa ¢ npasom| 50:23:0020460:286 16 004 3673 100
BO3BEAEHMSI JXWIOMO AoMa C MpaBoOM  perncrpaumu
NPOXWBaHWS B HEM

OTyeT 06 OLIEHKE PbIHOYHOW CTOMMOCTM OOBEKTA OLIEHKM COAEPXXWUT OMUCaHWE OLIEHMBAEMOro
MMYLLECTBA, COBpPaHHY0 MHGOPMaUMIo, 3Tanbl MNPOBEAEHHONO0 WCCNEeA0BaHUSA W CAENaHHbIe
BbiBOAbl. Kpome TOro, B COCTaB OTYeTa BK/IOYEHbI FapaHTUM Hawen O6BLEKTUBHOCTU U
HE3aBMCMMOCTH, a TaKKe OrpaHNYUTESNbHbIE YCIIOBUS N CAENAHHbIE [OMYLIEHMS.
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1. BAAAHUNE HA OLIEHKY B COOTBETCTBMUUM C TPEBOBAHUAMU
OEAEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0bekT omeHku  (cocTaB
00bEKTa OLEHKH C YKa3aHHeM
cBeJeHHil, TOCTATOYHBIX IJIsl
HIeHTUQUKALUHM KAKIOH HX
yacreil (Ipu HAJTUYNH))

3eMenbHbBIe y4acTKu (2 el.), pacmosiokeHHble B PameHckoM paiioHe MockoBckon
obmactu, 4. JKupoBo, BXOondImME B COCTaB AaKTHBOB 3aKPBITOTO IAEBOTO
WHBECTUIIMOHHOTO (oHIa HeABmKIMOCTH «PBM - [TonMOCKOBHBIN»

XapakrepucTuku o0beKTa
OLICHKM M ero OleHHMBaeMbIX
yacreil WJIM CCbUIKM Ha
AOCTYNHBIC [Jsl OLICHIIUKA
AOKYMEHTHI, coJepKalme
TaKHe XapaKTepUCTHKHU

[T00OBEKTHO MEepeyYeHb OLEHUBAEMOTO HMYIIECTBA
«Omnuncanne 00BEKTA OLIEHKI»

IpUBEAECH B pasueine 7

IpaBa, yuuThIBaeMble TpPH
oneHke O0LEKTa OLEHKH

[IpaBo cobcTBeHHOCTH

Cornacto ¢1.209 I'K P® «Conepxanue npaBa coOCTBEHHOCTH):

«CoOCTBeHHHMKY NPHHAJICKAT IpaBa BIAACHHS, MNOJB30BaHUS W PACIOPSHKEHHUS
cBouM uMyImiecTBoM. COOCTBEHHHMK BIIpaBe 10 CBOEMY YCMOTPEHHUIO COBEpIIATh B
OTHOILICHUM  MpPUHAAJIEKAIIEr0 €My MMYIIecTBa  JIloOble  AEHCTBHUS, HE
MIPOTUBOPEYAIINE 3aKOHY M WHBIM IPAaBOBBIM aKTaM W HE HapylIAOIIUe IpaBa U
OXpaHsAEMbIE 3aKOHOM HHTEpPEChl APYIMX JHUI, B TOM 4YHCIE OTYYKAATh CBOE
UMYIIECTBO B COOCTBEHHOCTh IpPYIMM JIMIAM, I[epelaBaTh MM, OCTaBasCh
COOCTBEHHUKOM, MpaBa BIAJICHMS, IOJB30BAaHMSA M PACHOPSIKEHUS HMYIIECTBOM,
OTAaBaTh HMYIIECTBO B 3allOr W OOpPEeMEHATh €ro JpyrdMH CIIocoOamu,
pacropsbKaThCsi UM HHBIM 00pazom».

CyOpexT mpaBa - Brmajgenpipl WHBECTHIHMOHHBIX TMAeB 3aKPHITOTO MAcBOTO
WHBECTHIIMOHHOTO (oHOa HemBIKUMOCTH «PBM - IlomMoCKOBHBINY», HaHHBIE O
KOTOPBIX YCTAHABIMBAIOTCS HAa OCHOBAHWW JaHHBIX JUIIEBHIX CUETOB BIIAJICIBIICB
WHBECTHIIMOHHBIX T1a€B B PEECTPE BIIAJCIBIICB HHBECTUIIMOHHBIX 1TaeB U CYETOB JICTIO
BIIaJICIbIIEB NHBCCTUIMOHHBIX I14€B;

ean ouenkn

OrnpesienieHne  PHIHOYHON (CIIpaBEAIMBON) CTOMMOCTH TIpaBa COOCTBEHHOCTH Ha
00BEKT OLIEHKU

Buja croumocTn

CrpaBeinBas CTOMMOCTh — 9TO PBIHOYHAs OLICHKA, a HE OLCHKa, (hopMHUpyeMast C
yueToM cneuuukd npeanpuatis. [Io HEKOTOpPHIM akTUBaM U 00s3aTeNbCTBaM
MOTYT CyILIECTBOBaTh HaOJIOJaeéMble PBIHOYHBIC ONEPAlM WM PHIHOYHAsS
undopmanus. [To apyrum akTvBam M 00s3aTenbCTBaM HaOIIOJaeMble PBIHOYHBIE
Ollepalyy WK PbIHOYHAS HH(POPMaIHs MOTYT OTCYTCTBOBaTh. OJJHAKO LIeNb OLIEHKU
CIpaBeJIMBOI CTOMMOCTH B O0OMX CIIydyasX OJHA U Ta e — ONPECIHUTh LeHY, 10
KOTOPOH MPOBOMIIACEH ObI OTepalysi, OCYLIECTBIIsIeMasi Ha OpPraHM30BaHHOM PBIHKE,
10 NPOJaKe aKTHBA WM Iepenade 00s3aTeIbCTBA MEXAY YYaCTHUKAMH PhIHKA Ha
JaTy OLECHKH B TEKYIIMX PBIHOYHBIX YCIOBHUSX (TO €CTh BBIXOAHAs LICHA Ha JATy
OLICHKH C TOYKH 3PCHUS YUaCTHHKA PBIHKA, KOTOPBIIl yACpKUBAET aKTHB WIIA HMEET
00s3aTenbcTBO). (MexxayHapoaHsid ctanmapt ¢puHancoBoi otdyetHoctr (IFRS) 13
«O1eHKa CrpaBeUTHBO cTOMMOCTH» YTB. [lpnkazom MuHHCTEpCTBa (QUHAHCOB
Poccuiickoit @eneparuu ot 18.07.2012 Ne 106H)

PeiHOYHAs cTOMMOCTh OOBEKTa OLIEHKH — Hamboliee BEPOSATHAS IICHA, MO0 KOTOPOM
OOBEKT OLECHKH MOXET OBITh OTYYXKIEH Ha OTKPBITOM pBIHKE B YCIIOBHSIX
KOHKYPCHIIUU, KOTJa CTOPOHBI CICIKH ICHCTBYIOT Pa3syMHO, pacroiaras Bcei
HeoOxonuMor nH(OpMAIHel, a Ha BETMYHNHE [ICHBI CACIKU HE OTPAXKAIOTCS KaKHe-
m00 upe3BblYaliHble oOcTosATenbcTBa (cT. 3 DemepanmbHoro 3akona Nel3S «O06
OLICHOYHOH JIeSITeIbHOCTHY.

IIpeanonaraemoe
HCIO0JIb30BaHHE Pe3yJIbTaToB
OLIeHKH

OrmpeneneHre CTOMMOCTH HUMYILIECTBA, COCTABIISIIOMIET0 3aKpBITBIM  MMaeBOM
WHBECTUIIMOHHBIN (HoHA HeABMKUMOCTH «PBM-IToAMOCKOBHBII», B COOTBETCTBUU
¢ TpeboBarmamMu DexepampHoro 3akoHa oT 29.11.2001 1. Ne 156-@3 «O6
WHBECTUIIMOHHBIX (GoHmax» n Ykazanus LIb PO or 25.08.2015r. Ne 3758-Y «O6
OTIpEJICNICHUH CTOUMOCTH YHCTHIX aKTHBOB MHBECTUITMOHHBIX (DOHIOB, B TOM YHCIIE
0 TIOpSANKE pacyeTa CpPEIHEroJOBOM CTOMMOCTA YHCTHIX AaKTHBOB Ia€BOTO
WHBECTUIIMOHHOTO ()OHIA W YHCTHIX AKTUBOB AaKIIMOHEPHOTO HHBECTHIIMOHHOTO
(hoHIa, PaCYCTHOW CTOMMOCTH WHBECTUI[MOHHBIX MACB MACBBIX WHBECTHIIUMOHHBIX
(HhOHTOB, CTOMMOCTH UMYIIECTBA, IEPESJAHHOTO B OIIATY HHBECTHIIMOHHBIX ITACBY.

Orpal-mqemm, CBSAI3aHHbBIC C
nmpeanoJiaracMbIM

P€3yJ'ILTaTI)I OLICHKHU MOT'yT OBITh HCIIOJL30BaHBl B Oejidgx BbIMICYKA3aHHOI'O
npeanojaraceMoro MCrojJb30BaHUA. HMuoe ucnonan3oBaHue PE3YJIbTATOB OLCHKHU HC

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM

paiioHe MockoBckoi obnacru, A.

XXupoBo, BxoasilMe B COCTaB aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro hoHAa

HeABMKXUMOCTU «PBM - NoAMOCKOBHbI>»




HCMOJIb30BAHHEM MpeyCMaTPUBACTCS.
pe3yJIbTaTOB OIleHKH
JlaTa ouenkn 24.10.2019 r.

Ilepuox npoBeneHus: pador 24.10.2019 1. - 25.10.2019r.

Jlonymienusi ¥ OTPAHMYMEHMS, |1  lconHMTe]s HE HECET OTBETCTBCHHOCTH 33 JOCTOBEPHOCTH  JAHHBIX,

Ha KOTOPBIX AOJZKHA COZIEPIKAIIMXCS B IOKYMEHTAX, IPEIOCTABICHHBIX 3aKa3qMKOM.

OCHOBBIBATHCHA OLICHKA
2. Or Ucnonuurens He Tpe6yeTc;1 MpOBEACHUSA CHCHUAIIBHBIX BUIOB 3KCHEPTU3 -

IOPUANYECKON OKCIIEPTH3bl IPAaBOrO TOJIOKEHUS OLICHUBAEMOIO OOBEKTa,
CTPOUTENBHO-TEXHUIECKOH M TEXHOJOTHYECKOH 3KCIEPTH3bl 00BEKTa OLCHKH,
CaHUTAPHO-TUTMEHUYECKOM U HKOJIOTMYECKOM SKCIIEPTHU3BL.

3. Ouenka mnpousBoguTCsS 0Oe3 MPOBEJCHUS OCMOTpa. Bcio wuHbOpManuoo 1o
KaueCTBEHHBIM XapakTepucTukaM OUEHIIMK MojydaeT oT 3akazuuka. OIeHIIuK
JIeNIaeT MOMYIIEHHEe, YTO BCS MPEAOCTABICHHAS HHPOPMALUS 0 00BEKTY OLICHKU
COOTBETCTBYET ICHCTBUTENHPHOCTH M HE HECET OTBETCTBEHHOCTH, €CIH OHa
TaKOBOM HE SIBJIICTCS.

4. OrneHka NPOU3BOIUTCS C Y4ETOM HMHAWBUIYaNbHBIX XapaKTEPHUCTHK 3€MeENIbHBIX
Y4acCTKOB.

Cyxaenuss o0 Bo3MoxkHBIX | OT Ouenuiyka He TpeOyeTcst IPUBOAUTH CBOETO CYXKACHHS O BO3MOXKHBIX IPaHHIIAX
rpaHMmax  MHTEpBaja, B | UHTEpBaja, B KOTOPOM MOXET HaXOJIUTHCSI UTOrOBasi CTOMMOCTb.

KOTOPOM MOKET HaXOIUThCS
HTOroBasi CTONMOCTh

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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2. MPUMEHSIEMbBIE CTAHOAPTbI OLLEHOYHOW AEATEJ/IbHOCTHU

2.1. OBOCHOBAHWE MUCMNOJIb30BAHUA CTAHOAPTOB MPU NPOBEAEHUM OLEHKW OBBEKTA
OLIEHKM

B coorBerctBum co cr. 15 ®depepanbHOoro 3akoHa «OO0 oleHOYHOW JesTenbHOCTH B Poccuiickoi
Oeneparrm» ot 29.07.1998 1. Nel135-D3 mpu oCymIECTBICHNN OIEHOYHON NESTENFHOCTH Ha TEPPUTOPUHU
Poccuiickoit denmeparuu ONEHIMUK JOIDKEH coOmomaTs TpeboBanms DenepaabHBIX CTAaHIAPTOB OICHKH, a
TaKkKe CTAaHAAPTOB U MPaBUJI OIICHOYHOU JCSTEIBHOCTH, YTBEPKICHHBIE CAMOPETYIMPYEMON OpraHu3auei
OIICHIITUKOB, WIEHOM KOTOPOW OH SIBJISIETCS

2.2. MEXXAYHAPOAHbLIE CTAHAAPTbI

1. Mexnynapoausiii ctanaapt ¢unancoBoi ordetnoctH (IFRS) 13 "Ornenka crnpaBeainBoi cTouMocTu"
YTBepXAeHHOTO npukazoM MunpurHa Poccuu ot 18.07.2012 Ne 106H

2.3. ®DEAEPANIbHBIE CTAHAAPTbI OLIEHKMU

1. ®epepanbHblii cTanmapt oneHkn «OOImMe MOHSATHS OIECHKH, MOJXOIbl K OIEHKE W TpeOOBaHHA K
npoBeneHuio oueHku (PCO Nel)y, yreepxkaen [Ipukazom MunskoHompassutus Poccuu Ne 297 ot 20
mast 2015 rona.

2. @enepanpublii cTanmapt oueHku «llems omenkn u Bumbl croumoctd (PCO Ne2)y, yTBepkaeH
[Tpuxazom Munskorompassutus PO Ne 298 ot 20 mas 2015 rona.

3. ®epepanbHblit cTaHgapT oueHkH «TpeboBanust k orduery o0 omenke (DCO Ne3)», yTBepxkaeH
[Tpuxazom Munskorompassutus PO Ne 299 ot 20 mas 2015 rona.

4. ®epepanpublii cranmapt omeHkn «Ouenka HempmwkuMoctd (PCO Ne7)», yrBepxkaen I[Ipuxazom
Munskonompasutus PO Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTBI M MNPABWIA OLEHOYHOW JAEATE/IbHOCTM CAMOPEMY/IMPYEMOM
OPrAHU3ALMU OLIEHLLINKOB

B uacti He mpoTHBOpevaliell yka3aHHOMY, B pasuene 2.2. - 2.3., IpU COCTaBJICHHM JAHHOTO OTYETa
ucnonb3oBanbl CBoj ctangaptoB oneHKH CCO 2015 Poccuiickoro o0IiecTBa OIEHINKOB.

2.5. CTAHAOAPTbl OLEHKU ONS ONPEAEJIEHUS COOTBETCTBYIOLErO BUAA CTOMMOCTMU
OBbEKTA OLIEHKU

Jlnis onpesieneHnst CpaBeyIMBOM CTOMMOCTH OOBEKTa OLICHKH HCIOJb30BaHbl YKa3aHHbIC B pazjene 2.2 U
2.3 CtaHgapThl.

2.6. McCnoJib3YEMASl TEPMUHOJIOIUSA
TepMuHBI U omnpeseneHuss B cooTBeTCTBHH cO CTaHIapTOM OIEHKH Poccuiickoro oOmiecTBa OIEHIIUKOB
«O01IIHe TOHSTHS OLEHKH, IMOAXOAbI ¥ TpeboBaHus K mpoBeaeHuio onenkuy (CCO POO1-01-2015) or 23
nexabps 2015 1., sBasercs uueHTHUHbIM DenepanbHOMY cTaHAapTy oleHKH «OOIUe MOHSATHS OLICHKH,
noaxonsl W TpeboBaHust K mpoBeaeHuto  oneHku  (DCONel)»,  yTBEp)KICHHOMY  IPHKAa30M
Mumnskonompaszsutus Poccnn 0120 Mas2015 1. Ne297:

K o0nexram OLICHKHN OTHOCATCA 0O0BEKTHI TPpaXIAHCKUX IIpaB, B OTHOINECHUU KOTOPBIX
O0bekT OueHku 3aKoHOoAaTeNbecTBOM Poccuiickoit denepannu ycTaHOBIIEHa BO3MOXHOCTh UX y4acTUs B
rpakxJaHCKOM 000poTe

Ot10 JCHC)XKHAsA CyMMa, 3alpamuBacMas, IMpeajaracMasd WIM  yIUladyuBacMas

eHa N .
1 YYaCTHHKAMH B Pe3yJIbTaTe COBEPIICHHOM MIIM IPEAIIOIaraéMON CIEIKH
Orto Hamboyiee BEpoOsTHAs pacueTHas BEIMYMHA, ONpEACICHHAs Ha JaTy OIICHKH B
CroumMocTh Ob0bekra p p » Onbe ATy
Ouenn COOTBETCTBHHM C BHIOPAHHBIM BHJIOM CTOMMOCTH COTJIAaCHO TpeboBaHusM DenepanbHOro
craagapTa oneHkH «llexp onenkn U BUABI CTOUMOCTH (DCO Ne2)y
CronMocTh 00BEKTA OICHKH, PACCUYNTAHHAS MPH HCIIOIH30BaHUH ITOIXO0B K OIEHKE 1
Hrorosas CTOMMOCTh

00OCHOBAHHOTO OIIEHIIIMKOM COTJIacOBaHUS (000OIIEHNUs) Pe3yIbTaTOB, TTOIYUYECHHBIX B

O0nexTa OueHkn
paMKaxX IPUMEHEHUS Pa3IMYHBIX MTOJIX0/I0B K OIICHKE

210 COBOKYINHOCTb METOJAOB OIICHKH, O6’LC,HI/IH€HHI)IX O6H1€I>i MeTOHOHOFHeﬁ. MCTOI[
HOIIXO}I K OIIEHKe NpOBCACHUA OLCHKU 00BeKTa OLCHKKU - OJTO TMOCJICAOBATCIBHOCTL IMpoucayp,
IIO3BOJIAKOIIass Ha OCHOBC CyHIeCTBeHHOﬁ i1 JaHHOro METoJa I/IH(l)OpMaHI/II/I

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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OINpCACIINTL CTOUMOCTDb 00BeKTa OLICHKH B paMKax OJHOI'0 M3 NOAXO0J0B K OLICHKE

Jara omnpeaeaeHus
CTOUMOCTH o0beKTa
OLEHKU(IaTa TPOBeIEHUs!
OLIEHKH, 1aTA OIIEHKH)

910 Aata, 1o COCTOAHUIO Ha KOTOPYIO OIpCACICHAa CTOMMOCTDb 00BbeKTa OLCHKHA

Jonyumenune

[IpeanonoxxeHune, NMpUHUMaeMOe KaK BEpHOE M Kacaromieecsi (pakToB, YCIOBHH HIIH
00CTOATENBCTB, CBSI3AHHBIX C OOBEKTOM OLICHKH I MTOJXOJaMHU K OLICHKE, KOTOPBIE HE
TpeOYIOT NPOBEPKH OLICHITUKOM B MPOLIECCE OIIEHKU

O0BbeKT-aHaJIor

OOBeKT, CXOTHBII O0BEKTY OLEHKH 110 OCHOBHBIM 3KOHOMHYECKHM, MaTepHaJbHBIM,
TEXHUYECKUM U IPYTUM XapaKTEPUCTHUKAM, OTIPENEISIONTIM €ro CTOMMOCTD

CpaBHHTEIbHBIH MOAXO0

COBOKyHHOCTB METOAOB OILCHKH, OCHOBAaHHBIX Ha IOJIYYE€HHUHU CTOMMOCTH 0o0BeKTa
OLECHKU ITYTEM CPABHECHUS OLICHUBAEMOT'O 00BeKTa ¢ 00BEKTAMHU-aHAJIOTaMHU

JloxoaHblii moaxon

COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha OIPEICIICHUH OXXHIACMBIX JOXOIOB
OT UCITOJIB30BaHUs 00BEKTA OLIEHKH

3aTpaTHblii MoaX0x

COBOKYITHOCTh METOZOB OLCHKHM CTOMMOCTH OOBEKTa OIICHKHM, OCHOBAaHHBIX Ha
OTIpEeNIeIEHNH 3aTpaT, HEOOXOMUMBIX Ui MPHOOPETEHUsS, BOCIPOHU3BOACTBA JIHOO
3aMelIeHUs] 00BbEKTa OIICHKH C y4eTOM H3HOCA U ycTapeBaHuUil

TepMmuHBI U ompeseneHus B cooTBeTcTBHH cO CTaHmapTOM OIEHKH Poccuiickoro oOmiecTBa OIEHIIUKOB
«enpb onenku u Buasl ctoumoctm» (CCO POO1-02-2015) ot 23 mexadbpst 2015 r., ABISETCS WASHTHYHBIM
OenepanbHoMy cTanfapTy oueHkd «llenp omenkn u Bumsl crommoctu (PCO Ne2)», yTBepkKACHHOMY
npuka3oM MunskoHompasButust Poccun ot 20 mas 2015 r. Ne298:

Buabl croumMocTH

ITpn oCyIIECTBICHHUM OIEHOYHOW MAEATEIBHOCTH HCIOJIB3YIOTCS CIEAYIOIINE BHIBI
crouMocTt O0npekTa OLEeHKN:

PrIHOYHASI CTOMMOCTB;

HHBeCTHIIMOHHAS! CTONMOCTb;

HI/IKBI/II[aHI/IOHHaH CTOUMOCTbD,

KanactpoBas cToUMOCTb.

I[aHHI:-Iﬁ NEPEUYCHb BUIOB CTOUMOCTHU HE ABJIACTCA UCUCPIIbIBAIOIIUM. OI.IeHHII/IK BIIpaBe
HCIIOJIB30BATh Apyruc BUJIbI CTOUMOCTH B COOTBCTCTBHU C [[eﬁCTByIOH.[HM
3aKOHOJAaTeabCcTBOM  Poccuiickoii  @epepanuu, a  TakkKe  MEXKIYHAPOIHBIMHU
CTaHJapTaMH OLIEHKH.

HNHBecTHIIMOHHAS
CTOUMOCTDH

DTO0 CTOMMOCTh OOBEKTa OICHKH Ui KOHKPETHOIO JIHIAa WJIM TPYIMIbl JHUI[ TPU
YCTaHOBIJICHHBIX JAHHBIM JIMIOM (JIMI[AMH) WHBECTUI[MOHHBIX IEJSX HCIOIb30BaAHUS
00BEKTA OIIEHKH

JIMKkBUAALIMOHHAS
CTOMMOCTH O0bekTa
Onuenkn

2T0 pacdyeTHas BEJIMYHHA, OTpaKaroiias HanOolee BEPOATHYIO ILCHY, IIO KOTOpOﬁ
Z[aHHLIfI 00BEKT OLICHKH MOXCT OBITH OTUYKJCH 3a CPOK SKCIO3UINUN o0BeKTa OLICHKH,
MEHBIINA THITHYHOTO CpOKa 3KCIO3UIIUN JI1 PBIHOYHBIX YCHOBHﬁ, B YCJIOBUSAX, KOr'la
MMpOJAAaBeCIl BbIHYKACH COBEPUIUTDL CACJIKY 110 OTHYKACHUIO UMYIICCTBA.

HpI/I OIpCACIICHNN JII/IKBPIZ[aL[I/IOHHoﬁ CTOMMOCTH B OTJIMYHEC OT OIIPEACIICHUA pLIHO‘IHOﬁ
(CHpaBGHJ’IHBOﬁ) CTOMMOCTHU YYHUTBIBACTCA BIIUSHUC qpeSBbI‘IaﬁHBIX 06CTO$[TCJ'IBCTB,
BBIHYXKJAIOIHUX npoJaBia MpoaaBaThb 00BEKT OLICHKHU Ha ycCiloBuUAX, HC
COOTBETCTBYIOIIUX PHIHOYHBIM

TepmuHbl U onpejeseHust B coorBeTcTBHM ¢ «TpeboBanus k ordery 00 orenke» (CCO POO1-03-2015) ot
23 nexaOps 2015 r., sBiusercs uaeHTHUHbIM DenepaibHOMY CTaHAapTy OlleHKH «TpeboBaHus K OTYeTy 00
oueHke (PCO Ne3)y, yrBepikeHHOMY nprka3oM MunskoHoMpas3Butusi Poccun ot 20 mast 2015 r. Ne299:

OTtuer 00 oneHKe

Otuer 00 OICHKE TpeACTaBIsieT co00i JOKYMEHT, COIEpXKAIluil CBEICHUS
JIOKa3aTEeIbLCTBEHHOI'O 3HAYCHHUS, COCTABIEHHLIN B COOTBETCTBUU C 3aKOHOAATEILCTBOM
Poccuiickoit ®enepamuu 00 OIEHOYHOH MEATCIBHOCTH, B TOM YHCIIE HACTOSIIUM
OdenepanbHBIM  CTAaHJAPTOM  OLCHKH, HOPMATHBHBIMHA  IPABOBBIMH  aKTaMH
VIIOJIHOMOYEHHOTO  (pellepajbHOTO  OpraHa, OCYIIECTBIAIOMEro (YHKIHHA  TI0
HOPMATHBHO-TIPABOBOMY  PETYJIHUPOBAHHIO OIICHOYHOW JEATCILHOCTH, a TaKKe
CTaHIapTaMH W  [pPABWIAMH  OIICHOYHOW  JCATEIbHOCTH,  YCTAHOBJICHHBIMHU
CaMOpEeryJIMpyeMoil OpraHu3anuei OlEHIIMKOB, YJIEHOM KOTOPOU SIBISETCS OIEHIIUK,
MOJATOTOBUBIINAMN OTUET

le/ll—l[lﬂl'lbl COCTaABJICHUA
Otuera 00 oneHKe

B otuere momxHa OBITH W3TOXKEHA HWH(OPMAIHS, CYIIECTBEHHAs C TOYKH 3PEHUS
OLICHIIINKA [T ONIPEAEICHHUSI CTOMMOCTH 00BEKTa OLIEHKH;

Wndopmanus, npuBeneHHAs B 0TYeTe 00 OLIEHKE, CYNIECTBEHHBIM 00pa30M BIIHSIOIIAS
Ha CTOMMOCTB 00OBEKTa OLICHKH, JOJDKHA OBITh ITOTBEPIK/ACHA;

Coneprxanue otdeTa 00 OLEHKE HE JTOJDKHO BBOJUTH B 3a0iIyKIEHUE 3aKa34MKa OLICHKH
Y MHBIX 3aMHTEPECOBAHHBIX JIMII (II0JIb30BATENIN OTYETA 00 OLICHKE), 8 TAKXKE HE JIOJDKHO

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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I JAOITYCKAaTb HCOAHO3HAYHOI'O TOJIKOBAHUS IMOJTYUYCHHBIX PE3YJILTATOB.

Tepmunbl 1 omnpeneneHus B coorBeTcTBuu ¢ PenepanbHbiM 3akoHOM Ne 135-D3 ot 29 mrons 1998 1. «O6
OLIEHOYHOU esTenbHOCTH B Poccuiickon Denepaunm»

PbiHOYHas1 cTOMMOCTH

PBIHOYHOH CTOMMOCTBIO OOBEKTa OLICHKH MOHHMAaeTcsi Hamboiiee BEpOsTHAs LeHa, 0 KOTOPOH
JaHHBIA 00BEKT OIEHKH MOKET OBITh OTUYXKAEH HA OTKPHITOM PBIHKE B YCIOBHUSIX KOHKYPEHIUH,
KOTJ]a CTOPOHBI CAETKH ASHCTBYIOT pa3yMHO, paciojaras Bceil HeooxoauMoi nHdopmanueii, a Ha
BEJIMUMHE ILEHBI CIACNKHM HE OTPaXaloTcs KaKue-TuOO dpe3BbIYaifHbIe 0OCTOSTENBCTBA, TO €CTh
KOTJa:

OJIHA M3 CTOPOH CHEJIKH He 00s3aHa OTYYXKIaTh OOBEKT OIEHKH, a Jpyras CTOpOHa He 00s3aHa
IPUHUMATh UCIIOJIHCHUE;

CTOPOHBI CIEIKH XOPOILO OCBEAOMIICHBI O IIPEMETE CAEIKH U JCHCTBYIOT B CBOUX UHTEpECaX;
0OBEKT OIEHKH MPEICTaBICH Ha OTKPHITOM PBHIHKE ITOCPEACTBOM ITyOIMIHON O(epThl, THITHIHON
JUISL aHAJIOTUYHBIX 00BEKTOB OIIEHKH;

(B pen. denepanpHoro 3akoHa ot 14.11.2002 N 143-D3)

IL[EHa CENKHU MPEACTABIAET COO0H pa3yMHOE BO3HArpaXkACHUE 32 OOBEKT OIL[EHKH U MPUHYKACHUSI
K COBEPIICHHIO CIIETIKH B OTHOIIEHHN CTOPOH CIEJKH C YbeH-JIM00 CTOPOHBI He OBLIO;

TUTATEeX 32 00BEKT OLICHKU BEIPAXKEH B ICHE)KHOH (hopMme.

KallachOBaﬂ CTOUMOCTDb

ITox KazacTpoBOH CTOMMOCTBIO IIOHMMAETCS CTOMMOCTb, YCTAaHOBIEHHAas B pe3yJbTare
HPOBEICHUS TOCYAAPCTBEHHON Ka/JaCTPOBOH OLIGHKU WIIM B PE3YJIbTAaTe PACCMOTPEHUS CIIOPOB O
pe3ynbTaTax OIpPEACNCHHs KadacTPOBOM CTOMMOCTH JHMOO ONpeNeneHHas B  CIydasx,
MPEAYCMOTPEHHBIX cTaThei 24.19 HacToaniero dexepaapbHOro 3aKOHA

Tepmunsl u onpenenenus B coorBercTBuM HanoroseiM Kogexkcom PO

Hensu:xkumoe UMYHI€CTBO,
HECABUKUMOCTD

B cootBercTBumn co cratheit 130 m.1 'K P® «K HeaBmkuMBIM BelaM (HEIBHKHMOE
UMYIIECTBO, HEIBIKUMOCTb) OTHOCATCS 3€MeNbHBIE Y4YacTKW, YYacTKU HeJp,
000COOJICHHBIC BOJHBIC OOBEKTHI M BCE, YTO IPOYHO CBS3aHO C 3EMJICH, TO €CTh
00BEKTHI, MEpEeMEICHHE KOTOPhIX 0Oe3 HecopasMEpHOro ymiepda UX Ha3HAYCHHUIO
HEBO3MOXKHO, B TOM YHCJIE JIeCa, MHOTOJIETHUE HACAXKCHUS, 3aHUS, COOPYKECHHSI.

K HenBr)UMBIM BelllaM OTHOCSITCS TakXKe MOJUIeKAIINe TOCYapCTBEHHON PETUCTpallun
BO3JYIIHBIC U MOPCKHE Cyla, Cy/Ja BHYTPCHHEIO IUIaBaHUS, KOCMHUYECKHUE OOBEKTHI.
3aKOHOM K HEIBIKMMBIM BEIIIaM MOET OBITh OTHECECHO M MHOE MMYIIECTBO.

IIpaBo co0CcTBEHHOCTH

CornacHo rpaxaaHckoMy koaekcy P®, gacts 1 (cT. 209), BiItOYaeT IpaBo BIIaJEHUS,
MIOJb30BaHMSI W pacHopsHkeHus: uMymiecTBOM. COOCTBEHHHMK BIIpaBe IO CBOEMY
YCMOTPEHHIO COBEpIIaTh B OTHOUIEHWM IPHHAUICKAIIET0 €My HMYIIEeCTBa JIIOObIe
JICUCTBHS, HE TPOTHBOPEYAINE 3aKOHY M WHBIM IIPABOBBIM aKTaM M HE HapyIIaroIue
1paBa, W MHTEPECHl JPYTHX JHI, B TOM YHCIE OTYYKAAaTh CBOE HMYIIECTBO B
COOCTBEHHOCTh JPYTMM JHMIaM; IepeAaBaTh MM, OCTaBasCh COOCTBEHHHKOM IIpaBa
BJIAJICHUS, TTOJIb30BAHMS U PACTIOPSKEHUS UMYIIECTBOM; OT/AaBaTh UMYIIECTBO B 3aJI0T
U 00pPEeMEHSTh ero JPYyriuMH Croco0aMu, paclopsKaThCsi UM WHBIM 00pa3oM.

B cootBetcTBUM co cratheii 260 'K P®, nuia, umeromye B COOCTBEHHOCTH 3€MEJIbHBIN
Y4acTOK, BIIpaBe MpOJABaTh €ro, AApHTh, OTIABaTh B 3aJ0T WIHM CIABaTh B apeHIy U
pacmopspkatbcss MM HMHBIM  obpasoM  (ctathst  209) OCTONBKY, MOCKOJIBKY
COOTBETCTBYIOIINE 3€MJIM Ha OCHOBAaHUH 3aKOHA HE HCKJIIOYEHBI M3 000pOTa WM HE
OrpaHH4eHbI B 000poTe.

IIpaBo apenabl

B coorBerctBum co crateeit 606 'K P® mpaBo apeHmsl BKIO4aeT B cebs IpaBo
BPEMEHHOTO BJIQ/ICHUS ¥ TOJIBb30BaHUS WIM BPEMEHHOTO moib3oBanus. [lo moroBopy
apeHIsl  (MMYIIECTBEHHOTO HaliMa) apeHjozarens (HaiiMojaress) 00s3yeTcs
MIPENOCTaBUTh apeHaaTopy (HaHMMATelIl0) MMYIIECTBO 3a IUIaTy BO BPEMEHHOE
BJIAJICHUE U NT0JIb30BAaHHUE MM BO BPEMEHHOE I10JIb30BAHHE.

TepMuHsl u onpeaeneHus B coorseTcTBum ¢ O@puaman k., Opaysi Huk. «AHanu3 n oneHka NpuHOCAIIEH
Joxon HeaBmxkumMocTi» M.: Jleno, 1997,

IMoTeHnMaabLHBIN BaJI0BOM
JI0XO0/1

BanoBeie mocTyruieHus, KOTOphle OBUTH OBl MOJYYEHBI, ecli OBl BCe HMMEIOIINECs B
HAIMYANA eIUHUIBI 00BEKTa, MOJUIeXKAIINe CAade B apeHAy, ObLIM OBl apeHIOBAaHBI U
apeHAaTOPBI BHOCWIIN OBbI BCIO CYMMY apeHIHOM MIaThl

JleiicTBUTEIbHBIHI
BaJIOBOM 10X0/1

Banossie JCHCKHBIC TTOCTYIUICHUA OT HpHHOCS{H.[Cﬁ J0X0 COOCTBEHHOCTH 33 BHIYETOM
TIOTEPb OT HCJOUCIIOJIb30BAHNA HEBHCCCHUA apeHaHoﬁ IJIaThI.

OnepanuoHHbIE PacXobl

Pacxompl Ha OJKCIUTyaTalilo IPHHOCALIEH JOXOX COOCTBEHHOCTH, HE BKIIOYas
00CTy)KUBaHUE JTOJITA M TTOI0XOHBIE HAIOTH

Yucrblii  OnepauMoOHHbII
JA0X0/

JIeHCTBUTENBHBIM  BAaJIOBOM  JTOXOJ OT OOBEKTa COOCTBEHHOCTH 32 BBIYETOM
ONEpallMOHHBIX PACXOJI0B

HakxonJieHHBIH H3HOC

Orto mobasg TmOTeps MOJE3HOCTH, KOTOpas MPUBOIWUT K TOMY, YTO JACHCTBHUTEIbHAS
CTOMMOCTH COOCTBEHHOCTH CTAaHOBHTCS] MEHBIIIE TIOJTHOI CTOMMOCTH BOCIIPOHM3BOICTBA

Pduznueckui HM3HOC

Orto mobasg TmOoTeps MOJE3HOCTH, KOTOpas HPHUBOIWT K TOMY, YTO JIEHCTBHTENbHAsS

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
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(ycTapeBaHue)

CTOMMOCTH COOCTBEHHOCTH CTAHOBHUTCS MEHbIIIE HOJHON CTOMMOCTH BOCIIPOMU3BOJACTBA

IKOHOMHUYECKOe
ycTapeBaHue (M3HOC)

HOTepﬂ B CTOUMOCTH B PE3YJbTATC ,HeﬁCTBHH Q)aKTOpOB, BHCIIHHUX II0 OTHOIICHHUIO K
OHGHI/IB&GMOﬁ CO6CTB6HHOCTI/I, TaKHX, KaK M3MCHCHUSA B KOHKYPCHIMUU WJIM BapHaHTax
HCIIOJIb30BaHUA oxpymaxomeﬁ 3CMJIN

DYHKIHMOHAJILHOE
ycTapeBaHue (M3HOC)

CHIbKeHHue MOIIHOCTHU HIJIHN 3(1)(1)CKTI/IBHOCTI/I 00bEKTa H3-3a M3MEHEHHH BO BKYCax,
NPpUBBIYKAX, HOPCANOUYTCHUAX, H3-3a TCEXHUYCCKHUX HOBOBBGZ[CHI/Iﬁ WIH HU3MCHCHHUI
PBIHOYHBIX CTAHAAPTOB

TepMuHbI 110 JaHHBIM caiiTa WWW.appraiser.ru:

o Z[BI/I)KGHI/IC JACHCKHBIX CpCACTB, BO3HUKAOUIECC B PE3YJbTATC HUCIOJb30BaHUA
IleHe)KHbII/I IMOTOK
UMYIIECTBA
HHCKOHTI/IPOBaHI/le Z[BI/I)KGHI/IC JACHCKHBIX CpCACTB, BO3HUKAOUIECC B PCE3YyJbTAaTC HCIOJb30BaHUA
JACHEKHOT0 IOTOKa NMyHIECTBa

HHpaexcobl CTOUMOCTH

OTHOmIeHNE TEKyIMX (IPOTHO3HBIX) CTOMMOCTHBIX IIOKa3aTeled K Oa3uCHBIM
MOKa3aTelsIM CTOMMOCTH COINOCTaBHMBIX II0 HOMEHKIATYpe U CTPYKTYPE PEeCcypcoB,

HaOOpOB pEecypcoB WM  PECypCHO-TEXHOJIOTHYECKHE MOMENCH  CTPOUTENBHOM
(uen,3atpar) B NPOAYKIMH, a TAKkKe €€ OTACNIBHBIX KaJbKYJILMOHHBIX COCTaBIromuX. VHIEKCH
crpoutednerne BBIPQ)KAIOTCSI B O€3pa3MepHBIX BENMYMHAX, KaK NPaBWIO, He Ooyiee 4eM C IBYyMs
3HaYalIMMHK LU(paMu Nocie 3amsIToH
Koutpois [ToTHOMOYYSL OCYIIECTBIISTh YIPABICHAE NPEIIPHATHEM M OLIPENCIISITh €r0 NOJUTUHKY

Kanuranuzanua goxoaa

[IpeobpazoBanne OymIymux exXEMepuoINIeCKUX H PABHBIX (CTAOMIBHO H3MEHSIOIIIXCS)
10 BEJIHWYMHE JOXOJOB, OXMaaeMbIXx oT O0bekta OLEHKH, B €r0 CTOMMOCTh Ha JaTy
OLICHKH ITyTeM JIEJICHUS] BEJIMUMHBI €KETIEPUOMIECKUX JOXOI0B Ha COOTBETCTBYIOIIYIO
CTaBKy KallUTaJIU3aluU

Puck

OGCTOﬂTeHLCTBa, YMEHbIIAIOMIUE BEPOATHOCTDL IMOJYUCHHS ONPCACICHHBIX JOXOIOB B
6y}1y1ueM 1 CHWKAIOIHUC X CTOMMOCTDb Ha AaTy MPOBEACHUA OLICHKU

CraBka KalmuTaJIn3anuu

Jenurens, HCNOIB3YEMBIN IPU KaNUTAIU3aL U1

CraBka oraaun | OTHOUIEHHE CyMMBI 10X0/a (YOBITKOB) M (MIIM) U3MEHEHHSI CTOMMOCTH (pealn30BaHHOE
(10X0IHOCTH) WIN 0)KUIaeMO€e) K CyMMapHOH BEJIMYMHE HHBECTHPOBAHHBIX CPEACTB
CraBka IIporieHTHas cTaBKa OTAA4YM (JOXOTHOCTH), MCHOJb3yeMas NPH TUCKOHTHPOBAHUHU C
AMCKOHTHPOBAHUS YYETOM PUCKOB, C KOTOPBIMHU CBSI3aHO HOJIyYEHHUE IEHEKHBIX OTOKOB (JI0XOZ0B)
Ienooii COOTHOLIIEHUE MEXIy CTOMMOCTBIO WIIM LEHOW OOBeKTa, aHAIOMYHOTO OOBEKTY
OICHKH, U €ro q)HHaHCOBI)IMI/I, OKCILTyaTaUUOHHBIMU, TEXHUYECKUMHU W HWHBIMU
MYJIBTHILTHKATOP
XapaKTEePUCTUKAMH

TepMUHBI M OIpeICNeHusT B COOTBETCTBUU C MEXIyHAPOAHBIM CTaHAApPTOM (HHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHnka crnpaBeIMBOH CTOMMOCTH», BBEACHHBIM B JeHcCTBHE Ha TeppuTopuu Poccuiickoit
Denepanyu [lpukazom Munduna Poccun ot 18.07.2012 Nel06H:

AKTHMBHBI PbIHOK

PBIHOK, Ha KOTOPOM ONEpalMd C AaKTHBOM WM O0A3aTENBCTBOM MPOBOIATCS C
JOCTATOYHOM YacTOTOH ¥ B JIOCTaTOYHOM OOBEMe, IO3BOJSAIOIIEM IOJydYarh
uHpopmaiuio 00 OlleHKaX Ha HOCTOSIHHOW OCHOBE.

3aTpaTHblii MoaX0]

Meron OLEHKH, IPH KOTOPOM OTpa’kaeTcsi CyMMma, KoTopas morpeboBanack Obl B
HACTOSIIIMIT MOMEHT MJI 3aMEHbl INPOU3BOAMTENBHONW CHOCOOHOCTH aKTHBa (4acTo
Ha3bIBaeMasi TEKyIeil CTOMMOCTBIO 3aMEICHHS).

Bxoanas nena

Ilena, ymaauuMBaemas 3a NPHOOPETCHHWE AaKTHBAa HIIM TOJydyaeMmas 3a MPUHSITHE
00s13aTenBCTBA TIPU IPOBEJICHUH OTlepanii oOMeHa.

BoixogHas neHa

Lena, xoTopast 6puta OB OJy4YeHA TPU NMPOJaKe aKTHBA WM yIUIadeHa MU Ieperade
00s13aTEaLCTRA.

O)Kl/lllaeMl)Iﬁ NMOTOK

JACHEKHDBIX CPEACTB

B3BemeHHOE C y4eTOM BEpOSTHOCTH CpellHee 3HaueHHe (TO €cTh CpeaHee 3HaueHHe
pacnpe/ieNeHns1) BO3MOXKHBIX OYIyITUX MOTOKOB J€HEKHBIX CPEJICTB.

CrnpaBeaiuBasi CTOUMOCTD

Lena, xoTopast O6puta OB MOJy4YeHA TPU NMPOJaKe aKTHBA WM yIUIadeHa MpH Ieperade
o0s3aTeNbCTBA TPH  TNPOBEICHWM OIEpaliil Ha JOOPOBOJIBHOM OCHOBE MEXKAY
YYaCTHHKAaMH PBIHKA Ha ATy OIEHKH.

Haunyumee u HauboJiee
3pdexTHBHOE
HCI0JIb30BaHHE

Takoe wucnojb3oBaHWe HE(PUHAHCOBOTO aKTHBA YYaCTHUKAMU pBIHKA, KOTOpPOE
MaKCHMaJIbHO YBEIMUYMIO Obl CTOMMOCTb aKTHBA WJIM TPYIIIBI aKTHBOB M 00s3aTEIILCTB
(HanpuMep, Ou3Heca), B KOTOPOH MCHOJIB30BaJICs Obl AKTHB.

JloxoaHblii moaxo

Mertoapl OLEHKH, KOTOpPBIE NPeoOpa3oBBIBAIOT OynyIine CyMMbI (HamnpuMep, MOTOKH
JICHE)KHBIX CPEICTB MIIH JIOXOJIbI U PAaCXOAbl) B €IUHYIO CyMMY Ha TEKYIIHH MOMEHT (TO
€CTh  JUCKOHTHpOBaHHYI0). OleHKa pPBIHOYHOH  (CHpaBeUIMBOH)  CTOMMOCTH
OCYIIECTBJISIETCS. HAa OCHOBE CTOMMOCTH, 0O0O3HayaeMoOW TEKYLIMMH PpPBIHOYHBIMHU
OXXMJAHUSIMH B OTHOLICHUH TAKUX OYAYIIUX CYMM.

Hcxoanbple JaHHBIE

Z[OHyHICHI/IH, KOTOPbIC HCHOJIb30BAJINCH ObI Y4aCTHUKaMHM pbIHKA NPU YCTAHOBJICHUU
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HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»



http://www.appraiser.ru/

11

LEHl Ha aKTUB WIM O0s3aTeNbCTBO, BKJIIOYas NONYIIEHHS O pPHUCKaX, TaKUX Kak
yKa3aHHbIC HIKE:

PHUCK, TpPUCYIINMII KOHKPETHOMY METOJy OLIGHKH, HCIIOJIb3YEeMOMY JJIsi OLCHKH
PBIHOYHOH (CHpaBeNIMBOH) CTOMMOCTH (TaKOMY KaK MOJENb IEeHOOOpa30BaHUS); H
PHCK, IPUCYIINI UCXOMHBIM JAaHHBIM METOAa OLICHKH. VICXOmHBIE TaHHBIE MOT'YT OBITH
HaO0Ir0OHaEMBIMH MM HEHAOTIOJAEMBIMH.

Kotupyemsie neHb! (HEKOPPEKTUPYEMBIC) HA aKTHBHBIX PBIHKAX Ha UIACHTUYHBIC AKTHUBBI
WIn 0043aTeNbCTBA, K KOTOPBIM IIPEANPHATHE MOXET IIONYYWTh JOCTYI Ha JaTy
OLICHKH.

Hcxonnasie AAHHBIC, HE SABJIAIONINECA KOTUPYEMBIMH ILEHAMH, OTHOCAIIUMHUCI K 1
YPOBHIO, KOTOpBIE, MPSAMO WINX KOCBEHHO, SABJISIOTCA Ha6IIIO,HaeMBIMI/I B OTHOIICHHUH
aKTHBA WM 0053aTeIIbCTRA.

Henabmonaemsie HUCXOOHBIC JaHHBIC B OTHOIICHUN aKTHBA UJIN 00s13aTenbCTBRA.

MeTox OICHKH, NMPH KOTOPOM HCIONB3YIOTCSA IIEHBI M JpPYyras COOTBETCTBYIOUIAs
uHpopMmanus, TeHepupyeMas PHIHOYHBIMH  CACIKaMH C  HACHTUYHBIMH WA
COMOCTaBUMBIMU (TO €CTh AHAJOTMYHBIMH) AKTHBAMH, 00S3aTEIbCTBAMU WA TPYIION
aKTHBOB U 00s3aTENLCTB, TAKOM KaK OH3HEC.

I/ICXOI[HI)IG JaHHbIC, NPEUMYIIECCTBEHHO BO3HHUKAIOMIUE W3 Ha6n}o;[aeM1>1x PBIHOYHBIX
JaHHBIX WX MMOATBCPKAACMBIC UMU ITYTEM KOPPEIIALUN WK APYTUMU crocodamu.

IMokymaTenu W MPOAABIBI HA OCHOBHOM (MM HauOOJiee BBITOJHOM) JJIS aKTHBa WA
00s13aTeaLCTBA pBIHKE, KOTOpBIE 00J1a1ar0T BCEMHU HUKEYKa3aHHBIMU
XapaKTePUCTUKAMU:

OHU HE3aBUCHMBI APYT OT JAPYra, TO €CTh OHU HE SIBJISIOTCS CBSA3aHHBIMH CTOPOHAMH B
COOTBETCTBHH C ompenerneHueM, npemnoxeHHsiM B MCDO (IAS) 24, xors mena B
omnepauuy MEXIy CBSI3aHHBIMHM CTOPOHAMH MOXET HCIOJIB30BAaThCS B KaueCTBE
WCXONHBIX NAHHBIX U1 OLEHKH PBIHOYHOW (CIIPaBeIUIMBOM) CTOMMOCTH, €CIH Y
MPEANPUATHS €CTh J0KA3aTEIbCTBO TOTO, YTO OIEpalus MNPOBOAWIACH HA PHIHOYHBIX
YCIIOBUSX.

OHH XOpOIIIO OCBEJAOMIICHBI, HMEIOT OOOCHOBAHHOE MPEJCTABICHUE 00 aKTHBE WU
00s13aTeILCTBE U 00 OMepanuy Ha OCHOBAHHH BCEH UMEOIIeiics nHbOpMAIIUH, BKITFOYAs
UH(POPMAIIUIO, KOTOpPas MOXKET OBbITh IMOJyYeHa MPH IMPOBEICHUU CTAHIAPTHOW U
OOILENPHUHATOIN KOMILIEKCHOM ITPOBEPKH.

OHU MOT'YT y4acCTBOBATh B OMEPAIMU C JAHHBIM aKTUBOM UJIH 005I3aTENbCTBOM.

OHH XKeNaroT yJ4acTBOBaTh B OIEpAIlMU C JaHHBIM aKTHBOM WM 00S3aTEIbCTBOM, TO
€CTh OHH HMCIOT MOTHB, HO HE TPHHYKIAIOTCS WIM WHBIM 00pa3oM BBIHYKICHEI
y4acTBOBAaTh B TAKOM omepanuu.

PLIHOK, HOSBOJ’IHIOH.[I/Iﬁ MAaKCHUMAJIbHO YBCJIWYUTbL CyMMY, KOTOpas OblIa OBl IojyyceHa
npu 1IpoAaxxe aKTHBa, WIW YMCHBIIUTH CYyMMY, KOTOpas Obl1a OBl BBIILIAYEHA npu
nepeagadye 06ﬂSaTeHBCTBa, nocjie yderta BCCX 3aTparT 1O CHACJIKE W TPAHCHOPTHBIX
Pacxog0B.

Hcxoanble  JaHHBIE 1
YpoBHus

Hcxoanple  JaHHbIE 2
YpoBHus

Hcxoanple  gaHHble 3
YpoBHs

PLIHOYHDII MOAX0/]
IMoaTBep:xkaaemble
pHIHKOM HCXOAHbIE
JaHHbIEe

Y4yacTHUKH pPbIHKA
Hauo6oJee BBITOIHBII
PBIHOK

Puck HEBBINIOJTHEHU S
00513aTe/ILCTB

Puck Toro, 4ro mpeampusTHE HE BBINOIHUT 0053aTENbCTBO. PHUCK HEBBINOIHEHMS
00513aTeJILCTB BKIFOYAET CPEM MPOYEro COOCTBEHHBIN KPEIUTHBIN PUCK IPENPHUSITHSI.

Hao0aonaemble MCXOaHBIE

HcxonHbIe TaHHBIE, KOTOPBIE pa3padaThIBAIOTCS C MCIIOIF30BAHIHEM PHIHOYHBIX TAHHBIX,
TakuXx Kak oOmienocTynHas nHpopManus 0 GaKTHIECKUX COOBITUSX WU ONEPAIysiX, 1

JaHHbIEe KOTOpBIE OTPaKAIOT IOMYIICHHs, KOTOPbIE HCIOJIB30BaINCh Obl YUaCTHUKAMHU PBIHKA
TIPY YCTAaHOBJICHUH IICHBI HA aKTHB MITM 00513aTEIbCTBO.
Bun omnepanuii, KOTOpbIe MPOBOMSATCS HA PBHIHKE HA TPOTSHKCHHH OMNPEIEICHHOTO
neprona A0 OaThl OLEHKH, HOCTATOYHOTO I TOr0, YTOOBI HAOIIOLATh PBHIHOYHYIO
Onepanus HA puona 1 ’ A ’ A P y

100pPOBOJILHOI OCHOBE

JIESITEIbHOCTD, OOBIYHYIO U OOIENPUHATYIO B OTHOIICHUU OTEPAIUNA ¢ y4aCTHEM TaKhX
aKTUBOB WJIM 0053aTeNbCTB; OTO HE MNPUHYIUTENbHas omepanus (Hampumep,
MIPUHY TUTEIbHAs TUKBUIAIS WM BEIHY)KJCHHAS PEATA3AINs).

OCHOBHOII PBIHOK

PBIHOK ¢ caMbIM OOJBIIMM O00BEMOM H YPOBHEM JACATCIBbHOCTH B OTHOLICHUU AaKTHUBA
WK 00sI3aTEILCTBA.

IIpemus 3a puck

Kommnencarms, TpeOyemas He pacrojO)KEHHBIMH K TNPHHATHIO PHCKA YYaCTHHUKaMH
pBIHKAa 3a TPHUHATHE HEONPENEeNCHHOCTH, NPHCYIIEH MOTOKaM JICHEXHBIX CPEJCTB,
CBSI3aHHBIX C AKTHBOM WJIN 00s3aTelbCTBOM. Takke Has3bIBaeTcst "KOPPEKTHPOBKA C
Y4€TOM PUCKOB'".

3aTpartsl 1o cAesIKke

PaCXOZIbI Ha TMpOoJaXy aKThuBa WIW TIiepeaavy 00s13aTeIbCTBA HA OCHOBHOM (I/IJ'H/I
HanOoiee BI)IFOL[HOM) JIIsL aKTHhBa nimn 00s13aTenLCTBA PBIHKE, KOTOPLIC
HECMNOCPCACTBCHHO OTHOCATCS Ha BBIOBITHE AKTHBA WU nepegavy 00s13aTeNnLCTBA U
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YIIOBJIETBOPSIIOT CIIEIYIOIINM KPUTEPHUSIM:
OHH BO3HHUKAIOT HEMOCPEACTBEHHO U3 ONEPALMH U SBIISIOTCS CYIIECTBEHHBIMH JUIS HEe.
[peanpusitue He moHecno OBl TaKUe PacXoibl, €CJIM Obl PEeLICHUE MPOJATh AKTHB HIH
mepenaTh 00s3aTeIbCTBO HE OBUTIO OBl MPHUHATO (AHAJIOTHYHO OIPEIEIICHHIO PAcXOJ0B
Ha npojaxy, npemnoxeraomy B MCOO (IFRS) 5).

Pacxozpl, KoTOphIe OBLTH OB TOHECEHBI IPH TPAHCIIOPTUPOBKE aKTHBA OT €0 TEKYIIEro

TpaHCHOPTHBIE PACXO0/bI
MECTOHAXOXKACHHUS IO MECTa €ro OCHOBHOTO (TUTH HanboJiee BRITOAHOTO) PHIHKA.

CrenieHp OOBEIMHEHUS WM Pa3OWBKHA aKTHBOB WM 00s3arenscTB B MCOPO B memix
Eaununa yyera

MIPU3HAHUSL.

Hcxonuple naHHBIE, UIS KOTOPBIX PBIHOYHBIE JAaHHBIC HEINOCTYIIHBI M KOTOpBIE
Henaouronaemsole pa3paboTaHbl ¢ WCMOIB30BAHUEM BCEH NOCTYHMHOW MH(OpMAmnu O TeX IOMYIICHHAX,
HCXOJHbIE JaHHbIE KOTOpBIE HCIIOJIb30BATHNCH OBl YYaCTHUKAMHU PBIHKA IIPH YCTAHOBJICHHUHM IIEHBI HA AKTUB

WA 00s13aTENIBCTBO.

2.7. Bwua ONPEAENSAEMOA CTOMMOCTMU U PE3YJILTAT OLIEHKM

Vcxomst U3 1esid OIEHKH M YCJIOBHM, ONpeneieHHbIX 3amanuem Ha oreHky Ne 16/19 ot 24.10.2019 r. k
Horosopy Ne ®@0/15-2015 ot «15» ampenst 2015 roma 06 OleHKE MMYIIECTBA, COCTABIISIONIETO 3aKPBITHINA
MacBOW WHBECTUIIMOHHBIA (GoHI HenBwxkuMocTH «PBM - TloAMOCKOBHBINM», MPHUHAT CICAYIOIIUN BHIT
OTIpeAeNAEMON CTOMMOCTH — CIIpaBeInBas (PbIHOYHAS) CTOUMOCTb.

Ha ocooBanmm VYxkazaums IIb P® ot 25.08.2015r. Ne 3758-V «1.3. CtomMOCTh aKTHBOB M BEJIHYHMHA
00513aTENLCTB  ONPECISIOTC 110 CHOPaBEAJIMBOH CTOMMOCTH B COOTBETCTBHH C MeEXAyHApOIHBIM
cragnaptom ¢(urancoBoit otuetHocTH (IFRS) 13 «Otmenka crnpaBemanBOW CTOMMOCTH», BBEIEHHBIM B
neiicteue Ha Tepputopuu Poccuiickoit ®epepanum npukazoM MmuHncTepeTBa (mHaHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 . Ne 217H.

Ha ocHoBanmm 1.2 MexayHapoaueix crangaptoB ¢uHancoBod oruetHoctn (IFRS) 13 «Onenka
CHPaBEATIMBON CTOUMOCTHY:

«CnpaBeyiBasi CTOUMOCTD - OIICHKAa, OCHOBAaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OIEHKA, CIICIUpUIHAS IS
opranuzaluyd. B OTHOLICHWH HEKOTOPBIX aKTHBOB M 00S3aTEILCTB MOTYT OBITH JOCTYIIHBI HaOJIo/acMble
PBIHOYHBIE CACIKH WIIM PhIHOYHAS MH(pOpMaIys. B OTHONIEHUH NPYTUX aKTHBOB M 00SI3aTENLCTB MOTYT HE
OBITH OCTYITHBIMH HaOJFO/aeMble PHIHOYHBIE CHIEJKH WA phIHOYHAs nHpopMarusa. OIMHAKO 1eNb OIEHKH
CTPaBeIJIMBOM CTOMMOCTH B 000X CITydasix OJ[HA - OMPENIENUTh IIeHY, 10 KOTOpoi Obla ObI OCyIIecTBICHa
0OBIYHAS CIETKA MEXy YYACTHHKaMHU PhIHKA C IIETbI0 TPOJAKH aKTHBa WM Tepenadyn o0s3aTenbCcTBa Ha
JIATy OIIEHKH B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO €CTh IIEHY BBIXOJa HA JIATy OIEHKH C MO3UIMH YIaCTHUKA
PBIHKA, KOTOPBIH yIePKUBAET YKA3aHHBIM aKTUB HJIH SIBJISIETCS IOJDKHUKOM TI0 YKa3aHHOMY 00513aTEIIBCTBY).

CrpaBemiuBas crouMocts (fair value) - 3to meHa, kotopas Obuta OBl TIOJTyYeHa MPH MPOAAXKE aKTHBA HIIH
yIUladeHa MpH Iepenadye 00s3aTelbCTBa IMPH MPOBEASHUH ONepaliy Ha I0OPOBOJIHHONW OCHOBE MEXKIY
ydacTHUKaMu pbiHKa Ha gatry oneHku (cM. MCPO (IFRS) 13 «OneHka crpaBeminBONH CTOUMOCTHY).
CrpaBemiiuBasi CTOUMOCTh - CyMMa, Ha KOTOPYIO MOKHO OOMEHSTh aKTHB IIPH COBEPIICHUU CIEIKU MEXIy
XOpOIIIO OCBEAOMJICHHBIMH, KENAIONIUMH COBEPIIUTh TAaKYH CJHENKYy, HE3aBHCHMBIMH Py OT JApyra
cropoHamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeICTBaY).

CHpaBeHHHBOﬁ CTOMMOCTBIO OCHOBHBIX CPEACTB B 6OJ'[I)IIII/IHCTBC CJIy4acB ABJIACTCA PbIHOYHasA CTOMMOCTH
NIPY YCIIOBUH MTPOJIOJDKUTENILHOTO COXPAHEHUS crtoco0a X03sIMCTBEHHOTO NCIONB30BaHHS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCIOJIb30BaHUE ISl BEJICHUSI OTHOTO U TOTO K€ WJIM aHAIIOTMYHOTO BHJA AEATEILHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPECTBAY).

Ilena, neiicTByromas Ha OCHOBHOM (WM HamOoJiee BHITOJHOM) PBIHKE, HWCIIOJIB30BaHHAS IS OICHKH
CIIPaBEUIMBOM CTOMMOCTH aKTHUBA WA 00A3aTeNbCTBA, HE JODKHA KOPPEKTHUPOBATHCS C YYETOM 3arpaT 1o
cIenKe. 3aTpathl MO CIETKE AOLKHBI OTPaKaThCsl B yueTe B coOTBeTCTBUU ¢ Apyrumu MC®O. 3aTpatsl no
C/CIIKE HE SIBJISIFOTCS XapaKTEPUCTUKON aKTHBA UM 00S13aTEIbCTBA; OHU CKOPEe SIBJIIOTCS CHEIU(PUUSCKUMHU
JUTSE CACNKH W OyayT OTIMYAThCS B 3aBHCHUMOCTH OT TOTO, KaK NPEANPUATHE BCTyMaeT B CHCIKY B
OTHOILIIEHUN aKTHBa MK 00A3aTeNILCTBA.

3aTpaThl TO CHEIKEe HE BKIIOYAIOT TPAHCIIOPTHBIE pPAacxXoabl. ECIW MeCTOHaXOXKICHHE SIBISICTCS
XapaKTEPUCTHKON akThBa (KaK, HAIpUMEp, MOXKET OBITH B CIIy4ae€ C TOBApOM), IIEHa Ha OCHOBHOM (WUTH
HauOoJiee BBITOJHOM) PBIHKE JOJDKHA KOPPEKTUPOBATHCS C YYETOM pAacXOJOB, MPH HAJUYUU TaKOBBIX,
KOTOpBIC OBLIHM ObI IIOHECEHBI Ha TPAHCIIOPTUPOBKY aKTHUBA OT €r0 TEKYIIEro MECTOHAXOXKICHUS 10 JaHHOTO
PBIHKA.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Ilenr oICHKM CHpaBeUIMBON CTOMMOCTH 3aKIIOYAaeTCs B TOM, YTOOBI ONMPEACIUTH IICHY, MO KOTOPOU
MIPOBOIMIACH OBl omepamusi Ha JOOPOBOJILHOM OCHOBE IO MPOJaKE aKTHBAa WIIM Tepenade 00s3aTeahcTBa
MEXJIy YYaCTHUKAMU PhIHKA Ha ATy OICHKU B TEKYIIMX PHIHOYHBIX YCIOBHSIX.

CnpaBennuBasi CTOUMOCTE 36MEJIbHBIX YUACTKOB, 3JaHUI U MOMEIICHUN B HUX, KaK MPaBUIIO, OMPEICISICTCS
Ha OCHOBE PBIHOYHBIX WHIMKATOPOB IyTEM OIIEHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(ecCHOHATHHBIM
OIICHIITKOM.

CrpaBeiiuBasi CTOMMOCTh BKJIFOUaeT B ceOs moHsTHEe PhiHOYHOW cTromMocTtH. Tem He MeHee, TepMUH
«CTIpaBEINBAsl CTOWMOCTBY» SIBIISIETCS POJOBBIM TEPMHUHOM, HCIIONB3YEMBIM B OYyXTaJITepCKOM YydeTe.
Ilonsitme CnpaBeuBOl CTOMMOCTH IIHpe, YeM PBIHOYHAS CTOMMOCTh, KOTOpas CHeru(uYHa I
HMMYIIECTBA.

CrpaBemiiuBasi CTOMMOCTh U PBIHOYHAS CTOMMOCTH MOTYT OBITh SKBHBAJICHTHBIMH, Korjna CrpaBemiuBas
CTOMMOCTH yJIOBJIETBOPSIET BCEM TPeOOBAHUIM OMpeelieHus] PRIHOYHOW CTOMMOCTH.

Ha ocnoanuu MCO 2017, MCO 104 «ba3bl onenkmn», myHKT 50 «bassl orienku no onpeaenenuro MCO -
CrpasennuBas croumocts (Equitable value)y -

50.1. CnpaBemmuBas ctoumocth (Equitable value) — 310 pacdeTrHo-oIIeHOYHAS IIeHA MIPH TIepeade aKTHBa
WIN 0053aTENbCTBA MEXKIY KOHKPETHO MICHTU(PHIIMPOBAHHBIMH, OCBEIOMICHHBIMH U 3aWHTEPECOBAaHHBIMH
CTOpPOHAMH, KOTOPast OTPaKaeT COOTBETCTBYIOINE HHTEPECH JAHHBIX CTOPOH.

50.2. OmpeneneHne CIpaBeIMBON CTOMMOCTH IOTPEOYET OIEHKY TaKOH LEHBI, KOTopas OyIeT SBIATHCS
CHPaBEATIMBOH B CENKE]| MEXAYy KOHKPETHO OIIpEe/ICHHBIMA CTOPOHAMH C YYETOM BCEX NIPEUMYIIECTB HIIH
OTpHLIATENFHBIX CBOMCTB, KOTOPBIE KaXkaas U3 CTOPOH oOpeTeT Mo chenke. HampoTus, npu omnpeneneHun
PBIHOYHOM CTOMMOCTH, KaK INpPaBHJIO, HYKHO 3a0bITh 000 BCEX MPEUMYIIECTBAX WM OTPUIATEIBHBIX
CBOWCTBax, KOTOpbIE HE OyIyT B LIEJIOM XapaKTepHBbI WM JOCTYIHBI JUIsl yYACTHUKOB PHIHKA.

50.3. CnpaBeyiiBas CTOUMOCTb — 3TO 0o0Jiee IIMPOKOE TMOHATHE, YeM PHIHOYHAS CTOMMOCTh. XOTS 4acTo
[EHa, KOTOpas SBJISIETCS CIPAaBEIUIMBOM B CIIEJIKE MEXIy IBYMs CTOPOHAaMH, OyIeT paBHa IICHE, KOTOPYIO
MOXKHO TOJYYHTh HA PBIHKE, TEM HE MEHEee, MOTYT BO3HHUKHYTh CHTYallMH, KOTJIa MPH OMpEICICHUH
CTPABEJIMBON CTOMMOCTH HEOOXOMUMO OyIeT MPHHATh BO BHUMAHWE MOMEHTBI, KOTOPBIE HE JIOJKHBI
IIPUHUMATLC BO BHHUMAHHE IIPU OINPEAECIICHHH PHIHOYHOW CTOMMOCTH, HAIPUMEDP, HEKOTOPHIE ACHEKTHI
CHUHEPreTHYECKOM CTOMMOCTH, BOSHUKAIOIINE TIPYU COBMEIICHUH MaTePUAIbHON 3aMHTEPECOBAHHOCTH.

50.4. K mnpumepaM HCIONB30BaHUS CIPABEATUBOM CTOMMOCTH OTHOCATCA: (@) ONpelesieHHe IIeHBI,
CIIpaBeNIMBOM B KOHTEKCTE BJIAJCHUS aKIMAMH B HEKOTHPYeMOM OuW3Hece, KOrja HalM4uue Jojel B
COBMECTHOM KaluTaje Yy IBYX KOHKPETHBIX CTOPOH MOKET O3HauyaTh, YTO IIEHA, CIIPaBEUIMBAs IS HHX,
OTJIMYAeTCsl OT IIEHBI, JOCTHKMMOW Ha phIHKE, a Takke (b) ompenencHue LEHBI, KOTOpas SBIsIAch Obl
CIpaBeINBOM Kak JUli apeHao/AaTeNs, TaKk U apeHJaTopa B paMKax OeCCpodHOM Nepefadyn apeHI0BaHHOIO
aKTHBA WJIM TP MOTAIICHHH apeH/IHOTO 0053aTeIbCTBRA.

CornmacHo ®enepansHomy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO0 OIEHOYHON MAEATEIHHOCTH» B
JEUCTBYIOLIEH pEeJaKIINN:

PerHOYHAs cTOMMOCTH - HauboJee BEpOsATHAS IIeHa, 0 KOTOPOW OOBEKT OIEHKH MOXET OBITh OTUYXJICH Ha
JIaTy OIICHKU Ha OTKPBITOM PBHIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOTJIa CTOPOHBI CACIKHU IEUCTBYIOT Pa3yMHO,
pacroJarast Bceli HeoOXxoaumoi nH(opMalye, a Ha BEJUYMHE IIEHBI CIACIKM HE OTPa)XaroTcs Kakue-JIn0o
Ype3BBIYAHBIE 00CTOSTENLCTBA, TO €CTh KOT/Ia:

*0JIHa U3 CTOPOH CIEJIKU He 00s3aHa OTUYKJaTh OOBEKT OLEHKH, a JIpyras CTOpOHa He 00s3aHa NPUHUMATh
HCIIOJIHCHUE;

*CTOPOHBI CAEIIKN XOPOILIO OCBEIOMIIEHBI O IIPEAMETE CAEIKU U JEHCTBYIOT B CBOUX HHTEPECAX;

*00BEKT OIEHKH MPEJCTABICH Ha OTKPBITOM PBIHKE TMOCPEJCTBOM ITyOJMYHOW OQepThl, TUIHYHON JUIs
aHaJIOTUYHBIX 00BEKTOB OLIEHKU;

*IICHa CJENIKM TPEACTaBIseT COOON pasyMHOE BO3HATPaXACHHE 32 OOBEKT OICHKH M TNPUHYKICHHS K
COBEPILEHHIO C/IEIKH B OTHOLIEHUH CTOPOH CHENKU C YbeH-THO0 CTOPOHBI HE OBLIO;

*TUIATEXK 32 OOBEKT OLIEHKU BBIPAXKEH B JICHEXKHOMU (hopMe.

Bo3MmoxxHOCTE OTUYXXACHHA Ha OTKPBITOM PBIHKE O3HA4Ya€T, YTO 00BEeKT OLICHKH IMPEACTABJICH Ha OTKPBITOM
PBIHKEC MMOCPECACTBOM Hy6J'II/I‘IHOﬁ O(bepTLI, THUIIUYHOH 1 aHAJIOTHYHBIX O6’beKTOB, opu 3TOM CpOK
OKCIIO3UIINH 00BEKTa Ha PBIHKE JOJIKCH OBITh AOCTATOYHBIM [IJId MPUBJICUCHHUA BHUMAHUA JOCTATOYHOI'O
qucJia IOTCHIUAJIbHBIX HOKyr[aTeJIeﬁ.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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P a3yYMHOCTb JIeHCTBHI CTOpPOH CACJIKHM O3Ha4YacT, 4YTO HCHAa CACIKHU - HanOObIIAsS U3 JOCTHXKHMMBIX I10
pa3yMHBIM C006pa)KeHI/I§IM IHEH 1A TIpoaaBla W HaMMCHbIIAsA HW3 JOCTHXXHUMBIX II0 PasyMHBIM
C006pa)KCHI/I$IM LCH JIA MMOKYIIaTCIIA.

IlomHoTa pacmomaracMoil WHGOPMAIMA O3HAYAET, YTO CTOPOHBI CHEIKH B JOCTaTOYHOW CTENCHH
WH(POPMUPOBAHBI O MPEAMETE CIENIKH, TEHCTBYIOT, CTPEMSICh IOCTUYb YCIIOBUH CIICIIKH, HAWTYYIIINX C TOYKH
3peHUs] KaXJO0W U3 CTOPOH, B COOTBETCTBUU C TIOJHBIM O0BEMOM HWH(GOPMAIMH O COCTOSHUM PHIHKA H
00BeKTe OLIEHKH, TOCTYIMHBIM Ha JaTy OLEHKH.

OTCYTCTBI/IG qpesBanﬁme 00CTOSTCILCTB O3Ha4acT, 4TO Yy Ka)XJI0M 13 CTOPOH CACIIKH MMEIOTCSA MOTHUBBI
JUTA COBEPIICHUA CACIIKY, IIPU 5TOM B OTHOIICHUU CTOPOH HET NMPUHYXIACHUA COBEPIINUTD CACIIKY.

YCTaHOBNEHUIO TMOAJISKAT PHIHOYHAS CTOMMOCTh OOBEKTa OIEHKH W B CJIy4Yae HCIOJB30BAHHUA B
HOPMaTHBHOM ITPaBOBOM akTe He mpeaycMoTpeHHbIX PenepanbasiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OLEHOYHOW JesTEeNbHOCTHY» B JEUCTBYIOLIEH pelakuuy WM CTaHJAapTaMH OLEHKA TEPMHHOB,
OTIPEEIISIONINX BHJl CTOMMOCTH OOBEKTa OIIEHKH, B TOM UYHCIIE TEPMHHOB «ICHCTBUTENBbHAS CTOMMOCTEY,
«pazyMHas CTOMMOCTBY, «IKBHUBAJICHTHAS CTOMMOCTB», «peajbHasi CTOMMOCTB» u Apyrux (cMm. CraTteio 7.
[Ipeamnonoxkenne 06 yCTaHOBICHUN PHIHOYHOM cTOMMOCTH 00bekTa oreHkm» @3 Nel35 ot 29.07.1998 rona
«O0 OLICHOYHO JCSITEILHOCTHY B JICUCTBYIOIICH PEIAKIIUH ).

Takum oOpa3om, B HacrosimieM OtyeTe crpaBeaiuBas CTOMMOCTh (OObeKTa OIICHKM DKBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OICHKH.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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3. MPUHATBIE NMPU NPOBEAEHMUN OLIEHKW OBBEKTA OLIEHKM

AONYLWEHNA U OTPAHUYUTEJIbHBIE YCJ10BUA

3.1. [donyLwEHUA

CJ'IC,Z[Y}OH_II/IC MPUHATBIE NIPU MPOBEACHUU OLCHKHU OJONYHICHUA, OrpaHUYCHUSA WU NPEACJIbI IMPUMCHCHUA
ITOJIYYEHHOTI'O PE3yJibTaTa ABJIAIOTCA HEOTHEMJIEMO 9aCThIO JJAHHOTO OTYETA.

1.

Bces undopmanus, noaydeHHast oT 3aKa3urdKa U €ro MpelCTaBUTeNeil B MMChbMEHHOM MJIM YCTHOM BHUJE
1 HE BCTYHAOLIasl B IPOTUBOpEUne ¢ NpodeccHoHaNBHBIM ONbITOM OLCHIMKA, PACCMAaTPUBAIACh KaK
JIOCTOBEpHASI.

OLEHIMK UCXOMWII M3 TOTO, YTO Ha OOBEKT OLECHKM HMMEIOTCS BCE MOJUIeXkAllhe OLEHKE IMpaBa B
COOTBETCTBUM C JEHWCTBYIOLUIMM 3aKOHOJAaTenbcTBOM. OnNHAKO aHalu3 IMPaBOyCTaHABIMBAIOIIUX
JOKYMEHTOB M HMMYILIECTBEHHBIX MpPaB Ha OOBEKT OLEHKU BBIXOAMT 3a Mpelesibl MpoQecCHOHAIBHON
koMmreTeHIMH OLEHIIMKa U OH He HECeT OTBETCTBEHHOCTH 3a CBSA3aHHBIE ¢ 3TUM Bompochl. IIpaBo
OLIEHMBAEMOW COOCTBEHHOCTH CUMTAETCSl JOCTOBEPHBIM M AOCTATOYHBIM ISl PBIHOYHOIO 00OpoTa
orleHnBaeMoro oOBekTa. OreHnMBaeMas COOCTBEHHOCTh CUYUTAETCS CBOOOJHOW OT KaKHX-THOO
MIPETEeH3UH WK OTPaHUYSHUH, KpOME OrOBOPEHHBIX B OTYeTe.

OueHmMK HE 3aHUMAJICS H3MEPEHUSMH (U3NYECKUX IapaMeTPOB OLICHMBAEMOTO OO0BeKTa (Bce
pasMmepsl, coiep)Kaluecss B JOKYMEHTaX, MPEICTaBICHHBIX 3aKa3dMKOM, PacCMaTPUBAINCH Kak
VCTUHHBIE) U HE HECET OTBETCTBEHHOCTH 32 BOIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

Onenka pgenaercss 0e3 MPOBEACHUS OCMOTpa. Bcro mHpOpManuio moiydaeT OT 3aKa3yhKa OIICHKH.
OneHmuMK JenaeT MAOMyIIEHHE, YTO BCS MpeNocTaBleHHas HHQOpManus MO OOBEKTYy OLIEHKU
COOTBCTCTBYCT ILCI‘/'ICTBI/ITCHI)HOCTI/I 1 HC HECET OTBCTCTBCHHOCTH, €CJIM OHa TaKOBOM HE SIBISICTCS.
OneHIIUK OCYIIECTBIACT pacueT cTouMocTd OOBeKTa OIEHKH C YYETOM HWHAMBHIYaJIbHBIX
XapaKTePUCTUK 3E€MEJIbHBIX YYaCTKOB IPENOCTABICHHBIX 3aKa3YMKOM M YKa3aHHBIX IOOOBEKTHO B
[Ipunoxenun 1 k Hacrosmemy 3agaHUIO HA OLIEHKY

I[aHH])Ie, HUCII0JIb30BAHHBIC OHGHH_[I/IKOM IIpyu MOATrOTOBKE OTUYCTA, 6I)IJ'II/I MOJIYUYCHbI M3 HAACKHBIX
HUCTOYHUKOB M CUUTAIOTCSl HOCTOBEPHBIMH. TeM He MeHee, OLEHIIMK HE MOXXET TapaHTHPOBaTh HX
abCOIOTHYIO TOUHOCTh M BO BCEX BO3MOXKHBIX CIIy4asiX yKa3bIBaeT UCTOUHUK MH(OpMALKH.

3aka3uMk TpUHUMaeT Ha ce0s 00s3aTenbCTBO 3apaHee 0cBo0OAUTH OIEHIIMKA OT BCSKOTO POja
pacxolloB U MaTEpPHAIbHONH OTBETCTBEHHOCTH, MPOMCXOJSIINX M3 HMCKa TPEThUX Jui K OIEHIINKY,
BCJIECTBHE JIETAJILHOTO HCIIOJIb30BAHUS PE3yJbTATOB HACTOAIIEIO OTYETa, KPOME CIIydaeB, KOrzaa B
YCTaHOBJICHHOM CyJ€OHOM IOpSIKE ONPEAEIEHO, YTO BO3HUKIINE YOBITKM SIBUIMCH CIIEICTBHEM
MOIICHHUYCCTBA, XaJJaTHOCTU WJIM YMBINIJICHHO HETIPABOMOYHbBIX I[GP'ICTBPIP'I CO CTOPOHBIL OHeHHII/IKa HJIN
€ro COTPYAHUKOB B IIPOLIECCE BBIIOIHEHHS Pa0OT 10 ONPEAEIEHUI0 CTOUMOCTH O0BEKTa OLIEHKH.

Ot OneHmmka He TpeOyeTcs: MOSIBISATHCA B CylI€ WM CBHIETEILCTBOBATH MHBIM O0pa3oM B CBS3H C
MPOBEJICHUEM JaHHOM OIEHKH, MHA4Ye KaK 110 O(HUIIMaIbHOMY BbI30BY Cy/Ia.

3.2. 3ASBJIEHUE O COOTBETCTBUM

OlICHIMK JIeJIaeT 3asIBJICHUE O TOM, YTO:

(I]aKTBI, MMPpEACTABJICHHBIC B OTUCTC IMPAaBUJIBHBI 1 OCHOBBIBAIOTCS HAa 3HAHUAX OLICHIIIUKA,

AHAJIN3 U 3aKJIIOYCHHA OrpaHUYCHBI TOJIBKO COO6H.I€HHI)IMI/I JONYIIEHUAMHU U YCIIOBUAMU,

OIICHIIMK HE UMEJI HHTEPECA B OLICHUBAEMOM UMYILECTBE,

TOHOpAp OIEHIMKA HE 3aBHCUT OT JIFOOBIX aCIIEKTOB OTUETA;

OIIeHKa Obljia MPOBE/IcHA B COOTBETCTBUM C KOJEKCOM 3THKH U CTaHIapTaMH IOBEIACHUS;

0o0pa3oBaHKe OIIECHIIMKA COOTBETCTBYET HEOOXOAMMBIM TPEOOBAHHSIM;

OICHUIMK MMECT OIIbIT OLICHKN aHAJIOTUYHOTO UMYIIIECTBA U 3HACT paﬁOH €0 HAXO0XJICHU,

HUKTO, KPOME JIMI, YKa3aHHbIX B OTYETC HE oOecrieynBai HpO(i)eCCHOHaHBHOfI IIOMOIIIN B ITOATOTOBKE

oT4cTa.

Ouenuuk, deo A.H. i

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
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4. CBEAEHUA O 3AKA3SYUKE OLEHKA U Ob OLIEHLLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYUKE

Opranu3anoHHO-paBoBasi hopma

3akphITOE AaKIHOHEPHOE 0OIIECTBO

Ilos1HOE HAMMEeHOBaHHUe

3aKkpbITOE aKIMOHEpHOE OOLIECTBO ympaBistomas kommanus «PBM
Kanuram» JIOBEPUTEIBHOE yIpaBicHUE 3aKPBITHIM MacBBIM
HWHBECTHIIMOHHBIM (oHAOM HeaBIkuMocTi «PBM — IToqMocKOBHEII

MecTo HAXO0KIEHUA

105064, . Mocksa, yin. 3emisiHoi Bam, 1. 9, stax 8, momemenwme I,
KOMHaThI 1, 3-7

OI'PH 1057749282810
Jara npucsBoennss OI'PH 29.11.2005 .
Jlata  perucrpanMm  IOPHINYECKOro 29.11.2005 1.
JHIa
4.2. CBEAEHUA 06 OLEHLUMKE, PABOTAIOLLEM HA OCHOBAHUM TPYOBOIr0O JIOFOBOPA

damuausa Umsa OtuecTBo

HenoB Aunpeit Uropesnd

I[OHO.]IHHTCJILH])IE CBeACHHUSA

IlouroBeiit agpec: 123007, r. Mocka, Xopomesckoe 1., 1.32A, 3T1.2,
oM. XIII, kom. 90; 80; 87

Ten.: +7 (499) 550-1509

1. aapec: delov@fundocenka.com

WieHCTBe B
OpraHu3anuu

HNudopmanus 0
camMoperyJipyemoit
OLICHIIKOB

UnenctBo B CPO — unen OO0mepoccuiickoil 00LIecCTBEHHON OpraHU3aluu
«Poccuiickoe 00IECTBO OLIEHIIUKOBY; BKIIOUEH B PEECTP OLICHIIUKOB 32
peructparoHHbIM Ne 009234,

Oouiepoccuiickast oOIecTBeHHas opranuszaius «Poccuiickoe 001ecTBO
OLICHIIMKOBY

107078, 1-w1it BacmanHBIN IEpeyIIOK, 1.2A, oduc 5.

Konrakrtaeiii Tenedon. (495) 657-8637

BHeceHa B eOWHBI TOCYNApCTBCHHBI peecTp CaMOPETyIHPyEeMBIX
opranuzanuii oneHmukoB 3a per. Ne 0003, 09.07.2007 r.

Homep m pgara BbIZa4M JAOKYMeHTa,
MOATBEP KIAI0IIEr0 noJy4eHmne
npogeccnoHaIbHbIX 3HAHMI B
00J12CTH OLIEHOYHOM JeATeJIbLHOCTH

Hurnom o cpexanem mpodeccuonansHOM obpazoBarnu KOB Ne0207202
1o crieranbHOCTH «O1neHKa (10 oTpacisM M 00JacTsIM NPUMEHEHNS)»,
BBIJAHHBIA  KOJUICIDKEM  YUPEXKICHUS «AKaJeMHs OKOHOMHKH H
cTatucTukm» 26.06.2008 r.

Jumnom o BeiciieM o6pasoBanuu Kb Ne0202232 mo cnenmanbHOCTH

«Ouenka», BbIIaHHBIA AJIMATUHCKOM aKajgeMHell OSKOHOMHUKH U
cratuctuku 07.06.2010 r.

Homep, nmara wu HanpaBJIeHUe

KBau(pukamuonHoro arrecrata B | Ne 002928-1 ot 02.02.2018 r. mo HanpasneHuro «OI[EHKA HEABUKHIMOCTH»

00J12CTH OLIEHOYHOIi 1eSITeJIbHOCTH

Caenenust 0 crpaxoBanun | CTpaxoBaHue rpak1aHCKOM OTBETCTBEHHOCTHU — OAO

rpaskAaHCKOM orBercTBeHHOCTH | «AnbhaCrpaxoBaHuey, OJIIC 00s13aTeTLHOTO CTpaxOBaHUsI

OLICHIIMKA oTrBeTcTBeHHOCTH oIneHmmKa Ne 0991R/776/90593/18 ot 29 HOos0ps
2018 r., mepuon cTpaxoBanus: ¢ 29 HostOpst 2018 1. mo 31 nexadps 2019
r., JUMHT OTBETCTBEHHOCTH cTpaxoBmmka — 5000 000 (Ilate
MUJUTHOHOB) pyOJIeid.

Crax padoThI B OLICHOYHON

AEATECJIBbHOCTH, JET

8

MecToHaX0:KIeHNE OLEHIINKA

123007, r. Mocksa, Xopowesckoe ul., aA.32A, o1.2, nom. XIII, xom. 90;
80; 87

OcHoBanne s npoBeaeHus!
OIICHIIMKOM OLCHKH 00beKTa OLICHKH

Tpynosoit norosop Ne TI-20 ot 03.06.2014 r.

Crenennb yuyacTusa OIICHIIUKA B
IMPOBEICHUH OLICHKHA 00beKTa OLIEHKH

a) cbop uHpopMarHu 06 0OBEKTE OLIECHKH;

b) ananu3 peiHKa 00BEKTa OLICHKY;

C) pacuer crpaBeIMBONH CTOUMOCTH O0BEKTA OLEHKH;
d) dbopmupoBanue oTuéra 06 OIEHKE.

Caeaenust 0
OLEHINKA

HE3aBUCUMOCTH

Hacrosmum OnieHIHUK MOATBEPIKAAET MOJHOE COOIOCHUE MPUHITUIIOB
HE3aBHCHMOCTH, YCTaHOBJIEHHBIX CT. 16 ®enepanbHOro 3akoHa OT
29.07.1998 N 135-®3 «O0 OIeHOYHOH NeATENLHOCTH B POCCHIACKOM
Oenepaun», 0OpPUH  OCYLIECTBICHHH OLCHOYHON JEATENBHOCTH U
COCTAaBIIEHUH HACTOSIIETO OTYETA 00 OLIEHKE.

OINCHIMK HE SBISCTCS YYPCAHUTENIEM, COOCTBCHHHUKOM, AaKIIHOHEPOM,

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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JTOJDKHOCTHBIM JIMIIOM MIIM pAOOTHHKOM FOPUANYCCKOTO JIUIIA - 3aKa34YHKa,
JUIIOM, UMCIONIUM HWMYIICCTBEHHBIH HHTEpEC B OOBEKTE OICHKH.
OICHIMK HE COCTOUT C yKa3aHHBIMHU JIMI]AMH B OJU3KOM POJCTBE WU
CBOMCTBE.

OLEeHIIMK HE HMMEET B OTHOLIEHHHM OOBEKTAa OIEHKH BEIIHBIX WA
00s13aTEIECTBEHHBIX IIPaB BHE JOTOBOPA W HE SBIACTCS YYACTHHKOM
(47IeHOM) T KPEAUTOPOM IOPHUAMYECKOTO JIUIA — 3aKa34HKa, paBHO Kak
1 3aKa39MK HE SBISIETCS KPEAUTOPOM HII CTPAXOBITUKOM OIICHIITHKA.
Pasmep ommaTel OICHIIMKY 3a MPOBEACHHE OICHKH OOBEKTAa OLIEHKH HE
3aBHCHUT OT UTOT'OBOM BEJIMYMHBI CTOMMOCTH O0OBEKTa OIICHKH, YKa3aHHOMN
B HACTOSAIIEM OTYETE 00 OLICHKE.

4.3.
AOrOBOP

CBEAEHMS O FOPMANYECKOM JINLE, C KOTOPbIM OLIEHLUMK 3AKJ1FOMWUJT TPYAOBOW

Opranu3anoHHoO-npaBoBasi hopma

OO011eCTBO ¢ OTPAHUUCHHON OTBETCTBEHHOCTH

IloHOE HAaMMEeHOBaHHUE

OO0m1ecTBO ¢ OrpaHNYEHHOHN 0TBeTCTBEHHOCTH «PaHnO1IeHKay

MecTo HAXO0KIEHUA

123007, r. Mocksa, XopoweBckoe 1., A.32A, 31.2, noM. XIII, kom. 90; 80;
87

000 «®anaOneHka» -  OTBETCTBEHHOCTh  IOPUAMYECKOTO  JIMLA
3actpaxoBana B AO  «AxppaCrpaxoBaHue», JIoroBop  (IOJHUC)
CeeHHsi O  CTPaxoBaHWUH  TIPH M
D — P—— 0053aTEIFHOIO CTPAaXOBaHUsI OTBETCTBEHHOCTH OICHOYHOW KoMmaHuu Ne
Y 0991R/776/90001/19 or 01 sBaps 2019 ronma, JUMHT OTBETCTBEHHOCTH
AesITeJIbHOCTH
cTpaxoBmuka B nepuoa ¢ 01 suBaps 2019 r. mo 31 nekxabps 2019 r. —
100 000 000 (Cto MUILTHOHOB) pyOJICHi.
OI'PH 1107746432903
Jarta npucsoennss OI'PH 26.05.2010 r.
ara erucTpauiu  IOPUAHYECKOTro
A perncrpan pu 26.05.2010 .
JIMIA
Caenenus 0 He3aBucumocTu | Hactosmum O0uiecTBO c OrpaHHYEeHHOMN OTBETCTBEHHOCTBHIO
OPUANYECKOro Juua, ¢ KoropbiM | «DannOueHka»  MOATBEPXKIAET  IMOJHOE  COONIIOAEGHWE  MPUHIUIOB
OLIEHINMK 3aKJIIYUJI TPY/IOBO J0roBOp | HE3aBUCUMOCTH, YCTAHOBJIEHHbIX CT. 16 @enepaqbHOr0 3akoHa OT

29.07.1998 N 135-®3 «O0 OLEHOYHOW OEATEIBHOCTH B Poccuiickoi
denepanumy».

OOmiecTBO ¢ OTpaHMYCHHOH  OTBeTCTBEHHOCThIO  «DannOneHka»
MMOJTBEPXKIACT, YTO HE WMEET HMYIIECTBEHHOTO0 HWHTEepeca B OOBEKTe
OLICHKH W (WITH) He sBIsieTcsa adQUINPOBAHHBIM JIMIIOM 3aKa34HKa.

Pasmep [E€HE)KHOrO BO3HArPAXKICHHUS 3a MNPOBEICHHE OICHKA OOBEKTa
OLIEHKHM HE 3aBHCHUT OT MTOTOBOI BEIWYMHBI CTOMMOCTH OOBLEKTA OLIEHKH,
YKa3aHHOM B HACTOSIIIEM OTYeTe 00 OIICHKE

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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5. AHOOPMALIUA OBO BCEX NMPUBJIEMEHHbBIX K NMPOBEAEHUIO
OLIEHKX U NOAINOTOBKE OTYETA Ob OLEEHKE OPrAHU3ALUAX
N CNEUMAJIIMCTAX C YKASAHUEM UX KBAJIMOUKALMN WU
CTENEHU YYACTUA B TMNPOBEAEHUU OLIEHKN OBDBEKTA
OLIEHKM

Hueie OpraHuvsalv U ClICIUaJInuCThl HC ITPUBJICKAINCD.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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6. OCHOBHbIE ®AKTbI 1 BbiIBO4bl
6.1. OCHOBAHME N1 NPOBEAEHNS OLIEHLLIMKOM OLIEHKW OB bEKTA OLIEHKMU

OcHOBaHHMEM IPOBECHUSI OLICHKH sIBIIsieTCs 3amanue Ha orenky Ne 16/19 or 24.10.2019 r. k JloroBopy Ne
®0/15-2015 ot «15» ampens 2015 roma 00 OIlCHKE HMMYIIECTBA, COCTABISIOIIETO 3aKPBITHIA MAcBOI
WHBECTUIIMOHHBIA  (oHx Henswkumoctn «PBM -  [lomMOCKOBHBINY, 3aKIIIOUEHHBIH — 3aKPBITHIM
akmuoHepHbIM obOmecTBoM «PBM  Kamumrtam» JI.Y. 3akpbIToro ImmaeBoro HWHBECTHIIMOHHOTO (oHIa
HeamwkuMoctd «PBM  TlomMOCKOBHEII»Y, WMEHyeMBIM B pAanbHeidmeM «3aka3zunk» W OO0mecTBoM ¢
OTPaHUYCHHOU OTBETCTBEHHOCTHIO «DannO1eHKa», IMEHYEeMbIM B JanbHeleM «ICoTHUTENbY.

Iopsiaxossiit Homep otuera 410/19, nata cocranenus 25.10.2019 roxa.

6.2. LLENb OLEHKWU

LlenbIo OLIEHKH SIBIISIETCA OMpeeNieHHe CIIPaBeAINBONH CTOMMOCTH paBa COOCTBEHHOCTH Ha OOBEKT OLICHKH,
BUJ KOTOPOIl OTNpeAemnseTcsl B 3aJaHUHM Ha OLIEHKY C YYETOM MPEIoIaraeMoro UCTIOIb30BaHHUS pe3yIbTara
onenkn (MexayHapoanblii crannapt ¢uHancoBoit oryetHocTH (IFRS) 13 «Omenka chpaBemiuBoin
crouMocTiy», Deepanbhblii cTanaapt oreHkd «Llenb oneHku u Buabl crouMoct (PCO Ne2)y).

6.3. OBLWAA UHOOPMALNA, UAEHTUOULIUPYIOLLAAI OB bEKT OLLEHKU

OOBEKTOM OIICHKH SBJSIFOTCS: 3eMeNIbHbIC ydacTKu (2 e1.) pacrlojiokeHHble B PaMeHCkoMm paiioHe
MocCKOBCKOW 0051acTH, BXOJSIIUE B COCTaB AKTMBOB 3aKPHITOrO MACBOr0 WHBECTUIMOHHOTO (oHIa
HeaBKHUMOCTH «PBM - ITogMOCKOBHEIH, B TOM YHCIIE:

- 3eMmenpHBIM ydacTOK. Kareropus 3emiu: 3eMild CEIbCKOXO3SMCTBEHHOI'O HasHAaueHUs. PasperneHHOE
ucroabp30BaHue: [Jig JauHOro CTPOUTENBCTBA C MPABOM BO3BEACHUS JKMIIOTO JJOMa C MPABOM PETUCTPALUU
npoxuBaHus B HeM. O0mas turomans 346 622 kB. M. Kamactpossiii HoMep: 50:23:0020460:287.

- 3eMmenpHBIM ydacTOK. Kareropus 3emiu: 3eMiId CEIbCKOXO3SMCTBEHHOI'O Ha3HAaueHUs. PaspereHHOE
UCIOJb30BaHue: /)i JauHOrO CTPOUTEILCTBA C MPABOM BO3BEACHUS JKHJIOTO JIOMa C IMPABOM PETUCTPAIIUU
npoxuBanus B HeM. O6mras toromaas: 16 004 kB. m. Kagactposerit Homep: 50:23:0020460:286.

6.4. PE3YNIbTATbI OLIEHKW, MOJIYYEHHLIE NPU NMPUMEHEHUWU PA3JINYHbIX NOAXOAOB K
OLIEHKE

B PE3YIbTATE NPOBEACHHA PACUCTOB pa3JIMYHbBIMU IMOJAXOAaMU OnuIH MOJIYy4Y€HbI CJICAYIOIIHUEC 3HAYCHUA
CTOMMOCTH 00BEKTa OLICHKU

Pe3ybTaThl OLlEHKH, NOJTYYeHHbIE IPU NPUMEHEHUH Pa3IMYHBIX
TOJIXO0/0B K OIIEHKe
O0beKT OLEeHKH = = =
3arpaTHblii CpaBHHUTeJILHBII JloxoanbIi
1moaxoj, pyo. 1noaxon, pyo. 1moaxon, pyo.
3emenbHbIe ydacTKd (2 €4.) pacrnojoXeHHble B PameHCKOM pailioHe
MockoBckoi TH, 1. JKHpOBO, BXOJSIINE B TaB aKTHBOB 3aKPBITOT
OCKOBCKO# 061IACTH, 1 POBO, BXOIATIHE B COCTAB a 0B 3aKpEITOro He npumensncs 57 094 500 He npumensics
aeBoro HMHBECTUIIMOHHOTO douma HEJBUKUMOCTH «PBM -
IToxMOCKOBHBIY.
6.5. MNTOroBAst BENTMYNHA CTOMMOCTU OB BEKTA OLIEHKU

CropasemyinBasi ctouMocTb OObekTa OLCHKH, ONpedeJeHHasi MO COCTOSIHMI0O HAa [aTy OLEHKH
1.
coctapJset 0e3 yuera HJIC™:

57 094 500 (ITaThaecAT ceMb MUJTHOHOB JIEBSTHOCTO YeThIPe ThHICAYHN MATHCOT) pyoJeid,

B TOM 4YHuCJI€:

CnpaseaimnBas
O0beKT npaBa, KaTeropus 3eMeJib, pa3peiieHHoe .
Ne i/m Kapacrpossiii Homep | Iliomanb, KB. M | (PbIHOYHAS) CTOUMOCTD,
HCHOJIb30BAHHE
pYyo.
3eMenbHBII Y4acToK. Kareropus 3eMIIN: 3EMITH
CeJIbCKOXO035HCTBEHHOTO Ha3HA4YEHUSL. Paspemennoe
1 HCIIONB30BAHKME: U JIAYHOTO CcTpouTensctBa ¢ mpasoMm| 50:23:0020460:287 346 622 53 421 400

BO3BENCHHS OJKWIOTO JOMa C TPaBOM  PETHCTPalHH
MIPO’KMBAHKS B HEM

1 B cOoOTBEeTCTBUM ¢ MOANMYHKTOM 6 myHKTa 2 crtathu 146 rmaBel 21 «Hanor Ha moGaBieHHYI croumocTh» HanoroBoro xonekca Poccuiickoii
®denepalyy Onepany Mo peatn3aluy 3eMeIbHBIX YYaCTKOB (I0JIel B HUX) HE 00JIararoTCsi HAJIOTOM Ha J00aBJICHHYIO CTOMMOCTb.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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CunpaBennBas
O0beKT npaBa, KATEropus 3eMeJib, pa3peuieHHoe =
Ne n/n Kapacrpossiii Homep | Iliomanb, KB. M | (PbIHOYHAS) CTOMMOCTD,
HCHOJIb30BAHHE G
3eMenbHbII Y4YacToK. Kareropus 3eMJIU: 3eMIIU
CENTbCKOXO3IHCTBEHHOTO Ha3HAYCHMUSL. Paspemennoe
2  |ucmonb3oBaHHME: U1 JAQYHOrO CcTpouTensctBa ¢ mnpasoMm| 50:23:0020460:286 16 004 3673 100

BO3BENCHHS JKWIOTO JOMa C MPaBOM  PErHCTPALMU
MPOXKUBAHUS B HEM

6.6. OrpPAHNYEHUS U NPEAEJSIbI NPUMEHEHUSA NONMYYEHHO NTOrOBOW CTOMMOCTH

[lomy4eHHBIN pe3yabTaT MOXKET ObITh UCIIOIB30BAaH JIMILB C YUYETOM CIEIYIOLUINX OIPaHUICHUIL:

HaCTOﬂHII/Iﬁ OTUYCT MOOCTOBEPCH JIMIIb B IMOJTHOM o0beMe U JHUIIL B YKa3aHHbBIX B HEM LCJIAX.
Hcnonws3oBaHue oTueTa AT Apyrux Heﬂeﬁ MOXCET NPUBCCTH K HCBEPHLIM BBIBOJAM.

Hu 3aka3yuk, HE OIEHIIHUK HE MOTYT HUCIIOJIB30BATh OTYET HHAYE, YE€M 3TO MPEAYCMOTPEHO JOTOBOPOM Ha
OLICHKY.

[IpuBeneHHBIE B OTYETE BEIMYMHBI CTOMMOCTH ICHCTBUTENBHEI JIMIIh HA ATy oneHkH. OUEHIINK He
HECEeT OTBETCTBEHHOCTH 32 TIOCIIEIYIOIINEe N3MEHEHHS PHIHOYHBIX YCIOBUH.

Otuer 00 oOmEHKE COAECPXKUT mpodeccrnoHanbHoe MHeHHEe OIEHIIMKa OTHOCHTEIbHO BEIMYHHBI
cronmoct OOBEKTa U HE SBISIETCS TapaHTHEH TOro, 4To paccMaTpuBaeMblii OOBEKT OyAET OTUYKICH 110
YKa3aHHOU CTOMMOCTH.

Hcrnonp30Banue OTACIBHBIX IIOJOXKCHHMH HM BBIBOOOB BHE KOHTEKCTa Bcero OTtdera SBIISICTCS
HEKOPPEKTHBIM U MOXKET IMPHUBECTH K HCKAXKCHUIO PE3YJIbTATOB OLICHKH.

Ouenmuk, leaos A.H. AN

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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7. ONMMNCAHUE OBBEKTA OLEHKN C YKA3AHUEM TEPEYHA
AOKYMEHTOB, MUCMNOJIb3YEMbIX OLUEHLLINKOM n
YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHbBIE U KAYECTBEHHDbIE
XAPAKTEPUCTUKUN OBBEKTA OLIEHKHU

7.1. MEPEYEHb [OKYMEHTOB, UCMOJIb3YEMbIX OLEHLUMKOM WU YCTAHABJIMBAIOLLUMX
KOJINMECTBEHHbBIE W KAYECTBEHHbIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

Ta6nuua 7.1-1 Onucb NoJly4eHHbIX OT 3aKa3unMKa AJOKYMEHTOB

KangacTpoBbiit aTa BbIAA4YU
actp Ne TokymenTa A A

Ne HaumenoBanue AOKYMEHTa
HOMEP AOKYMEHTA

Brinucka u3 EnquHoro rocyaapcTBeHHOTO peecTpa
HEJIBIDKMMOCTH 00 OCHOBHBIX XapaKTEPUCTUKAX U
3apernCTPUPOBAaHHBIX ~ TpaBax Ha  OOBEKT
HEJIBUKHMOCTH

50:23:0020460:287 | Ne 50-0-1-294/4106/2019-9948 25.10.2019r.

Brinucka u3 EnquHoro rocyaapcTBEHHOIO peecTtpa
HEJBIKMMOCTU 00 OCHOBHBIX XapaKTE€PUCTHKAX U
3aperUCTPUPOBAHHBIX ~ MpaBax Ha  OOBEKT
HEJIBIDKHMOCTH

50:23:0020460:286 | Ne 50-0-1-294/4106/2019-9947 25.10.2019r.

7.2. NAEHTUOUKALNA OBBEKTA OLLEHKUN

OOBEKTOM OIIEHKH SBISIOTCA: 3eMeNbHble y4JacTKu (2 ex.), pacloyioKeHHbie B PameHckom paiioHe
MockoBckoii o0nactu, a. JKupoBo, BXOIAIIME B COCTaB aKTHBOB 3aKPBITOTO MAEBOT0 WHBECTHIIMOHHOTO
(honna nenpmwrumoctu «PBM - TToaMOCKOBHBII»

Ta6bnuua 7.2-1 O6wan xapaKTepucTukKa 3eMesibHbIX YHYaCTKOB

XapakTepucTHKA | ITokazaTean
O6mue cBeneHus
Anpec 00beKTa OIIEHKU MockoBckast obsacts, PameHckuii paiion, aepeBHs JKuposo.
Bux npasa CoOCTBEeHHOCTh

Biiagenbipl MHBECTUIIMOHHBIX MaeB 3aKPHITOrO MAaeBOr0
WHBECTUIIMOHHOTO (OHAA HeABIKHUMOCTH «PBM -
[ToaMOCKOBHBIIY, TaHHBIE O KOTOPBIX YCTAHABINBAIOTCS Ha

CyOBekT nmpaBa OCHOBAHHUH JaHHBIX JTUIEBBIX CUCTOB BJIAIEIIBICB
MHBECTHUIIMOHHBIX MTA€B B PEECTPE BIACIBIIEB
MHBECTHUIIMOHHBIX [1a€B M CYETOB JICITIO BJIAIEIIbIEB
HMHBECTUIMOHHBIX 1A€B

KaTeFOpI/IH 3C€MCJIb 3eMIIH CeNTbCKOX03iCTBEHHOT'0 Ha3HAUCHUS

)IJ'IH Ja4HOI'0 CTPOUTEILCTBA C IIPABOM BO3BEACHUS KUJIOTO

LleneBoe Ha3HAUYCHHE
JIOMa C TIPABOM PETUCTPAIMH MIPOKHUBAHUS B HEM

Orpannuenne (0OpeMeHeHne) mpaBa COOCTBEHHOCTH Ha 3eMeJIbHEIC
JloBepHTEIBbHOE YIIPABIICHHE

YJacTKH
Onucanue

Hannumne nHxeHepHbIX KOMMYHUKALUH He 3aBeneHbl Ha yuacTok

Ilombe3nHble myTH (achaabT/TPYHT) I'pyHTOBast mopora

Penped yaacTkoB PoBHbIi

Hanpasnenue Eropbeesckoe

50 (Ha OCHOBaHHMHU UHTEPHET caiiTa «IHAEKC KapThi»

Paccrosme or MRAJL, ku https://yandex.ru/maps/)

KonamdyecTBeHHBIE MW KadyeCTBEHHBIE XapakKTEPUCTUKU DJIEMEHTOB,
BXOJAIIMX B COCTaB 00BEKTa OIICHKH, KOTOPbIE UMCHOT CHeHHq)I/IKy, He BEIsIBIIEHBI
BJIUAIOLIYIO HA pE3YyJIbTAaThl OLICHKU 00beKTa OIICHKHU

Jlpyrue akTopel M XapaKTePHCTHKH, OTHOCSIIMECS K OOBEKTY
OLICHKH, CYIIIECTBEHHO BJIMSIONIME Ha €0 CTOMMOCTb

He BEIsIBIIEHBI

UcTouHuK: cocTtaBneHo OueHLUKOM

7.3. ONWUCAHME MECTOMNOJIOXKEHUSA OBBEKTA OLIEHKU

Ha pucynke 7.3-1 IlpencraBieHO pacmoiOKEHHE OIEHUBAEMBIX 3E€MENBHBIX YYacTKOB Ha KapTe
MocKOBCKOM 00JIacTH.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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PucyHok 7.3-1. PaiioH pacnonioXeHusi 3eMesibHbIX YYacCTKOB [AJiIS [a4HOro CTPOMUTEsNbCTBA
pacnonoXeHHbix B PaMeHCKOM palioHe
el
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Wcrounnk: https://yandex.ru/ maps/

PucyHok 7.3-2. CxeMa 3eMesIbHOro y4yacTka C KagacTpoBbiM HoMepoM 50:23:0020460:287

Yasties w  50:23:0020460:287
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OTyet 06 oueHke 410/19 3eMenbHbIX y4acTKoB (2 eA.) A1A AAYHOr0 CTPOMTENbCTBA, PacnosioXKeHHbiX B PaMeHCKOM
paiioHe MockoBcKoii o6nactu, A. XXpoBo, BXxoAsiLuMe B COCTaB aKTUBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro hoHAA
HeaABMKUMOCTH «PBM - MoAMOCKOBHbIH>»
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PucyHok 7.3-3. CxemMa 3eMesibHOro y4yacTka C KagactpoBbiM HoMepoMm 50:23:0020460:286
COrjliacHoO AaHHbIM NY6/INYHOI KaAAaCTPOBOI KapTbl

Yaacrin » | 50:23:0020460:286 Ham 8

3emensubia yuacTis | %

50:23:0020460:286
POCCHATAAR SCOELIUNS, MCCHOBINDR 0BBACTE, p1t
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Pamenckmuii paiion sBIsieTCS MYyHHIUIAIBHBIM 00pa30BaHWEM B BOCTOYHOW yacTH MOCKOBCKOW 00JacTH
Poccmiickoit ®enepanim ¢ agMUHHCTPATHBHBIM LIEHTpOM B ropoje Pamenckoe. PameHckuil paiioH
MockoBckoii obnactu 06611 npeodpazoBan u3 bponnunkoro yezga PCOCP B 1929 rony.

Oo6mas miomanas Pamenckoro MyHununajasHoro paiiona pasusiercs 150 toic. ra. Ha rore paiioH rpaHuuuT
¢ Jomonenosckum n Ctynuackum paiionamu MO, Ha BocToke — ¢ Bockpecenckum n OpexoBo-3yeBCKUM,
Ha cesepe — ¢ IlaBno-Ilocanckum, HornHckum u banalmmxuHCKUM, a Ha ceBepo-3anaje — ¢ JICHHHCKUM U
JlroGeperkum.

AJMUHHUCTpaTUBHBIN LIEHTP - ropox PameHckoe. I'opon pacnonokeH B 46 KM K I0T0-BOCTOKY OT MOCKBBI.
Penvedh

IToliMa MOCKBBI-pEKHM JEIUT TEPPUTOPHUIO Kpasi HA JBE IOYTH PABHBIE YACTH, IPUYEM CEBEPO-BOCTOUHAS
mpeJcTaBiIseT co0oi Havano Memepckol HU3MEHHOCTH, UMEET BHJI TOJOTON PaBHUHBI C OOIIMM YKIIOHOM
MOBEPXHOCTH K TOWMe MOCKBBI-pEKH. MECTHOCTh TOKpBITa IOJIOTUMH BCXOJIMJICHHSIMH W Pa3MBITBIMU
rpsiiaMu, MEXy KOTOPBIMH ObLIM MHOTOYHCIEHHBIE 00J10Ta, Oorarbie TopdoM. Hanbosee kpyriHbie U3 HUX
— Axcenosckoe, HoBocennckoe, [lycteiacKO€, TopomoBckoe, MamaxoBckoe. Teneps Iiomaay, Tae paHee
nmoObIBatics TOp(, PEKYIBTUBUPOBAHBI TI0J] IOCEBHBIE, OTOPOJIHBIC M CaJ0BbIe ydacTkH. [lo seBoOepexbio
MOCKBBI-pEKH, B KOTOpPYyIO BmagaroT pedku Ilexopka (mputoku Maxkenonka u XpumaHka) U Ikenka
(nputoku [lonntka u Jlopka), MHOT0O OOJIBIIHMX 03€p.

IOro-3ananHast yactp paiioHa — Oosiee BO3BBIIIEHHOE M CYXO€, XOJIMHCTOE IUIaTO, MECTaMH H3pe3aHHOe
OBparaMi M JOBOJIFHO TITyOOKMMH PEYHBIMH JJOJIMHAMH, CITycKaromumMmucs Kk MockBe-peke. Cpenu mpaBbIx
npuTOKOB Hanbouee kpynHele — [laxpa, CeBepka, Bennnka, Otpa (kaxaas co CBOUMH IPUTOKAMH).

Ha Ttepputopun paiioHa HaxoAsTCA caMble IHUPOKHE MOMMbI MOCKBBI-pEKH: BO3Jie cesa BbIkoBO moimMa
MockBbl-pekd 1 Brajgawiei B He€ [lexopku mocturaeT 5-6 kM, a Bo3ie cesl CoppruHO 1 ManaxoBo, B Tak
HA3BIBAEMOM «IHKEITLCKOM PaCIIUPbey, TOXOAUT a0 7-8 kM. [Ipexae Tam Obutn OoraThie 3aJIMBHEIC JyTa, a
Tenepb HEMPEPHIBHOM JIEHTOH TAHYTCS Y9aCTKH OTOPOJIHBIX KYJIBTYP M ITOCEBBI KOPMOBBIX TPAaB.
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Cpenu MaibIx pek Hanbosee uHTepecHa [laxpa, KoTopas Mo TEpPUTOPUH paiioHa IPOXOJUT B CBOEM HHKHEM
TeYeHUH u uMeeT oomryto umHy 129 kM. llupuna ee pycia mecramu nocruraet 30-40 m. Pexa n3menunsa:
TO HarmoMHHaeT OypHBIN MOTOK, TO TEUET MEIJICHHO U CIIOKOWHO, B OJJHUX MECTaX Ha e KAMEHHUCTOM JIOXKE
nepeKkaTsl, B APYrux riiyOMHa AoxoauT Ao 8 M. JlonwHa u Oepera peKH *KHBOMHMCHBI, TOKPBHITHI JECOM U
KyCTapHUKaMH. MHOTO TTyOOKHX OMYTOB CO CIIOKOWHBIMU O3€pOBHIHBIMH PACHIMPEHUAMHI U HEOOIbIINMH
OCTPOBKAaMH, TIOKPBITBIMH KyCTaMH.

Ha tepputopuu paiioHa MHOTO 03€p €CTECTBEHHOI'O MPOUCXOXKCHHS U HCKYCCTBEHHBIX BOIOEMOB. OTHO U3
HUX — o3epo bopucornedbckoe B meHTpe ropoaa. M3 maHmmaTHRIX MaMSATHAKOB HauOoJiee HWHTEpeceH
BbopoBsckoii kypran. 9To camas BbICOKasi TOUKa paiioHa. Ha kyprane u Bo3ne Hero — ceMb TUIOB penbeda, a B
TOJIIIE 3AJICTAI0T HECKOJBKO TOPU30HTOB ITOJ3EMHBIX BOJ, KOTOpbIE BO MHOXECTBE NMPOCAYMBAIOTCS HA
HOBEPXHOCTb Y TOJHOXKHS KypraHa.

Knumamuueckue ycnosusn

Knumaro-reorpaduueckne u nmanamadTHeIE YCIOBHS 00ECIEUHBAIOT 3KOJIOTHYECKYIO YHCTOTY BO3AyXa.
LeneOHpIiI MHUKpOKIMMAT OOYCIOBJIEH (UTOHIMIAAMU COCHOBOTO Jieca. Hamnume KpymHBIX MacCHBOB
COCHOBBIX JIECOB OJIarONPHATHO AJISl CO3[aHMsI MHOTOYMCIICHHBIX O3/I0POBUTEIBHBIX YUPEKICHUH, Jlarepei
OTJIbIXa, JETCKUX O3J0POBUTEIBHBIX IIOMIANOK I MOCKBHYEH M xutenel IlogmockoBea. Ha teppuropun
Pamenckoro paiiona B [lomMockoBbe UMEIOTCSI MUHEPATIbHBIE UCTOYHUKH.

Ha ceromusimunmii nenp PameHckuii paiion MockoBckoil obnacté BkiIrouaeT B ce0s 21 MyHMUIMIagbHOE
obpazoBanue (250 HaceleHHBIX MyHKTOB, 26 CENBCKUX OKPYTOB, 5 MOCEIKOB), B KOTOPBIX MpoxkuBaeT 211
ThICSY 4eNoBeK. Ha Tepputopum paiioHa Takyke HaxomsTcsl ropoga bponHuisl U JKykoBckui, nMmeromue
cTatyc roponos obnactHoro nogunHeHus (OKykosckuii ¢ 1952 rona, bponnuust ¢ 1992).

PameHckuii paiioH MOCKOBCKOW 007acTH HMMEET Pa3BUTYIO TPAHCIOPTHYH) CHCTEMY, OCHOBOW KOTOPOM
ABIIIIOTCS JKEJIE3HONOPOKHbIe TMHUH «MockBa — I'xens — Hlatypa» u «Mocksa — Pamenckoe — Pa3anb». Ha
TEPPUTOPHUH pailoHa PacIOJIOKEHO Ooee JAecsITKa MaCCaKUPCKUX KeNEe3HOIOPOKHBIX TIaTGOpPM U YETHIPe
craniuu (bporuuiisl, Pamenckoe, I'kenb, BEIKOBO).

ABTOMOOWIBHOE ABIKeHHE B PaMeHckoM paiioHe MOCKOBCKOH 00J1aCTH OCYIIECTBIAETCS MO mocce A-
107 (MockoBckoe Manoe koibio), EroppeBckoMy mocce u aBromopore MockBa — Pszanb — UenssOuHCk
(benepanibHas Tpacca «Ypam» MS). Ilo peke MockBa MpoXoJsiT pedHble myTH coobiieHus. Kpome Ttoro,
UMEETCsI TpU adponopTa — «PameHckoe», «MAUKoBO» U «BBIKOBOY.

Ixonozun Mockoeckou ooracmu

oCOBO YucTHe

- WACTBIE

- [OCTATONHG SKCTHIE

CNabo 3arpRIHEH ML
Bl sarprsenive

- CHNGHO 3aTPR3HEHMEE

- KDAZUCHBIE
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7.4.

Ta6bnuua 7.4-1 KonnyecTtBeHHble U Ka4YeCTBEHHbIE XapaKTEPUCTUKN 06 beKTa OLLeHKH

MEPEYEHb OLLEHUBAEMbIX OB bEKTOB

Ne
n/n

O0bexT npaBa

Anpec o0bekTa

KangacrpoBblii HOMep

Iomanm,
KB. M.

HNHKeHEepHbIE
KOMMYHHKAIUU

Orpannyenus
(oOpemMeHenust)

3eMeIbHbIH y4acTOK,
KaTeropusi 3eMellb: 3eMJIH
CeIhCKOXO03HCTBEHHOTO
Ha3HAYEHUsI, pa3peleHHOe
HCIOJIb30BaHUE: IS
JITAYHOI'0 CTPOMTELCTBA C
TIpaBOM BO3BEJCHHUS
JKHJIOTO JIOMa C IPaBOM
perucTpanyy npoxx1UBaHUs
B HEM

MockoBckasi 00J1acTh,
PameHnckuii paiioH,
1. XKuposo

50:23:0020460:287

346 622

He 3aBenensb! Ha
y4acTOK

JloBepurensHoe
yHpaBJICHHE

3eMenbHbIH Y4acToK,
KaTeropus 3eMejb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOTO
Ha3HA4YeHMs, pa3pelieHHoe
HCTIOJIb30BAHUE: IS
JIAYHOTO CTPOUTENHCTBA C

MockoBckasi 00J1acTh,
PameHckuit paiioH,
1. Kuposo

50:23:0020460:286

16 004

He 3aBenensr Ha
Y4acTOK

JloBepurensHoe
yIpaBiieHHE

TIpaBOM BO3BCICHUA
JKHJIOTO I0Ma C IpaBOM
perucTpany nNpoKNuBaHUA
B HCM

UcTtouHuk: Ha ocHOBaHUM AaHHbIX MOJIyYEHHbIX OT 3aKa3uMKa

Tekyuwiee ncnonb3oBaHue 06bEKTOB OLEHKMU: [0 COCTOSHUIO HA ATy OIEHKU 3eMENbHBIC YIaCTKU HE
3aCTPOCHBI, MH)KEHEPHBIE KOMMYHHUKAIINA HE TTOABEICHBI.

Cyb6bexkt npaBa: Biajaenbilbl WHBECTHIIMOHHBIX IaeB 3aKPHITOIO Ia€BOI'0 MHBECTHUIMOHHOTO (oHAa
HeBMKUMOCTU «PBM - [ToIMOCKOBHBII», JaHHBIE O KOTOPBIX YCTaHABIMBAIOTCA HA OCHOBAaHUHU JAHHBIX
JIMUEBBIX CUYETOB BIAJECIBLEB MHBECTULHMOHHBIX IIAC€B B PEECTPE BIAACIbLIEB MHBECTULMOHHBIX IAa€B U
CUETOB JICIIO BJIAJICIBIIEB MHBESCTHIIMOHHBIX I1a€B;

Bua npaBa: O0mas goireBast COOCTBEHHOCTh

OrpaHuyeHus (o6pemeHeHunsn) npasa: J[oBeputenabHOE YIIpaBIeHHE

7.5.

Kaaccnpukanuss ocHoBHBIX cpeactB corijacHo MCO mpoBOAUTCS MO KaTeroOpusM: OINEpaIioOHHBIE U
BHEOTIEPAI[NOHHBIC AKTHUBHI.

Onepayuonnvie (pabouue) akmuegsl - aKTUBBI, HECOOXOAUMBIE IS JCATCILHOCTH MPEATPUITHSL.
Bueonepayuonnuvie axmuebl - MUMYIIECTBO, HAXOJAIICECS y HPEANPHUATHS JJis OYAYIIEro pa3BUTHS H
WHBECTUIINY (MHBECTUIIMOHHBIC AaKTUBBI), W AaKTHUBBI, WIJUIIHUE I JACATEIBHOCTH TPEIIPUATHS
(M30BITOYHBIC, U3ITUIITHUEC AKTHUBHI).

Cormacito MC®O 40 pa3nuyaloT WHBECTUIIMOHHYIO HEIBIDKHUMOCTH M HEIBWIKUMOCTH, 3aHUMAEMYIO
BIIQ/ICTIBIIEM.

WNuBecTiii B HENBIKUMOCTH - 3eMJsl Wi 3AaHue (Iu00 4YacTh 31aHusi, MO0 W TO, W APYroe),
HAXOSIIAsACA B pacnopspKeHUH (COOCTBEHHHMKA WIIM apeHJaTopa IO JO0TOBOPY (DMHAHCOBOW apeHIibl) C
LEJBIO MOJIYYEHUST apEHIHbBIX IUIATEXEH, J0X0A0B OT IPUPOCTAa CTOMMOCTH KalluTaia WM TOTO W JPYIroro,
HO HE JUISI IPOU3BO/ICTBA U TIOCTABKH TOBAPOB, OKA3aHUS YCIYT, aIMUHUCTPATUBHBIX IIEJICH MM TTPOTAKHU
B XOJ€ OOBIYHOM XO3MCTBEHHOM JIEATENHLHOCTH.

HenswxuMocTh, 3aHMMaeMasi BIaJCbIIEM - HEIBHKMMOCTb, HaXOJAIIAsICS B PACIOpsIKCHHH (Biaaeiblia
WIH apeHjaTtopa 1O JOoroBopy (MHAHCOBOM apeHAbl), MpeJHa3HAYCHHAs i1 WCIOJIb30BaHUS B
MIPOU3BOICTBE WJIH ITOCTABKE TOBAPOB, OKA3aHUHU YCIIYT WM B IMUHHCTPATHBHBIX IIEJISX.

CornacHo MC®O 40 00beKThl HE3aBEPIICHHOTO CTPOMTEIBCTBA WM OOBEKTBI, HAXOAIIMECS B CTaIud
PEKOHCTPYKIIMHU IO MIOPYUYCHUIO TPETHHX JIUIL HE ABJISIOTCS MHBECTUIIMAMU B HEJABMIKUMOCTD HE3aBHCHMO OT
WX MPEITOJIaraeéMOoro UCIOB30BaHUS B Oy IyIIEM.

WHBeCcTUIMK B HEIBUKUMOCTh TPEIHa3HAUEHBI JUIS MTOJIyUYEHUS apEeHIHON IUIaThl MJIH JI0XOA0B OT MPUPOCTa
CTOMMOCTH KaIuTaja, JJM0o TOro u Apyroro. [103ToMy neHeXHbIC MOTOKH, TOCTYIAOIINE OT HHBECTUIIMN B
HEJBIXKAMOCTD, KaK MPaBUIIO, HE CBA3aHbI C OCTAJbHBIMU aKTUBAMU KOMIIAHUHU. DTO OTIMYACT UHBECTHIINU
B HEIBIKUMOCTh OT HEIBIKMMOCTH, 3aHMMAaeMO# BiaxenblleM. [lOCTymneHHs W TIIaTeXU JEHEKHBIX
CPEJICTB B TIPOIIECcCe MPOM3BOJICTBA MIIM TIOCTABKHA TOBAPOB, OKa3aHUS YCIyT (WM UCHOJIB30BaHMS OOBEKTa
OCHOBHBIX CPEJICTB B a/IMUHUCTPATHUBHBIX IIEJISAX), OTHOCATCS HE TOJIBKO K 00BEKTY OCHOBHBIX CPEJICTB, HO U
K JPYTUM aKTUBaM, HCIIOJIb3YEMbIM B TIPOIIECCE TPOU3BOJICTBA MIIM TIOCTABKUA TOBAPOB (YCIYT).

AHANU3 HAUBOJIEE 3®OEKTUBHOIO UCMOJIb30BAHUSA
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PaznmuuaroT crnemyromue BHUIBI MMYIIECTBA, 3aJICHCTBOBAHHOTO BIAJCIBIICM: HECICIUATH3UPOBAHHOE U
CIEMATN3UPOBAHHOE.

Crenuanu3upoBaHHOE HWMYIIECTBO H3-32 OCOOCHHOCTEW MECTONOJIOKEHUS peAKo Tpoaaercs (eciu
MPOJaeTCs BOOOINE) HA OTKPBITOM PHIHKE MHAUYE KaK YacTh MPEANPUSITHS, HEOTHEMJICMBIM KOMIIOHCHTOM
KOTOPOTO 3TO UMYIIECTBO SBISCTCS.

HecnennanmzupoBaHHOe MMYIIECTBO JIOCTATOYHO IMHUPOKO MPEJCTABICHO Ha OTKPBITOM KOHKYPEHTHOM
PBIHKE.

OOBEeKTHl  HEIBMXMUMOTO  HMMYIIECTBa, TNpeAcTaBleHHble K  omeHke (KBapTupel) — sBusioTcs
6HEONEPAYUOHHBIMU HECNEYUATUZUPOBAHHBIMU AKMUBAMU.

HaunGonee 3pdexTrBHOE MCTIONB30BaHKE SBJISETCS OCHOBOIIOJIATAIOIICH MPEANIOCHUIKON MPHU ONPENSICHUN
PBIHOYHOM cTouMocTU. B cooTBeTcTBHM co CTaHaapTamMu OLICHKH, 1O Haubosee 3pPeKTUBHBIM CIIOCOOOM
WCTIONB30BaHMs MMYyIIecTBa rmoHmMaercsi «Hanbomnee >pdexTHBHOE HCIOMB30BAaHHUE TMPEACTABISIET COOO0i
TaKoe WCIOJb30BAaHUE HEIBUKMUMOCTH, KOTOPOE MAKCUMHU3UPYET €€ NMPOAYKTUBHOCTH (COOTBETCTBYET €€
HAUOOJIBIICH CTOMMOCTH) U KOTOPOE (PH3UUECKU BO3MOXKHO, IOPHINICCKH Pa3pelicHo (Ha JaTy ONpeIeICHUs
CTOMMOCTH 00BEKTa OIEHKN) M (PHHAHCOBO OIIPABIAHOY.

Hcnonp3oBanre 00beKTa HEABIKUMOCTH JOJDKHO OTBEYATh YETHIPEM KPHUTEPHSIM, YTOOBI COOTBETCTBOBAThH
ero HauOosee 3QPekTUBHOMY HUCHONIB30BaHMIO. OHO JOMKHO OBITh (DU3MYECKH BO3MOXKHBIM,
3aKOHOJIATEJILHO pa3peiieHHbIM, SKOHOMHYECKHU OINPABIAHHBIM U MPUHOCUTH MAKCHMAIbHYIO TPUOBLIH.

AHanun3z HOU ans 3eMenbHOro yyactka kak ceobogHoro

[Ton cBOOOAHBIM 3€MENBHBIM YyYacTKOM TOHMMAETCS 3€MENbHBIH y4acTOK, KOTOPBIM sl mejiel aHaimu3a
Haubonee 3¢ (eKTUBHOTO HMCIIONB30BaHUS PACCMATPHUBACTCSl KaK CBOOOTHBIN OT yIyUIIEHHH, XapaKTEePHBIX
JUISL €70 CYLIECTBYIOIETO UCIOIb30BaHUSL.

OOBEKT OLIEHKH TPEACTAaBISET COOOM HE 3aCTPOCHHBIC 3€MENbHBIC YYACTKH, OTHOCSIIMECS K KaTeropuu
3eMeNlb — 3eMJIM CEeNbCKOXO3IHCTBEHHOTO HA3HAUCHHUS, pPa3pelleHHOE HCIoib3oBaHue — Jlms madHoro
CTPOUTENBCTBA C IPABOM BO3BEJCHUS KHJIOTO JIOMA C IPABOM PETHCTPAIMH MTPOKHUBAHKS B HEM.

KpuTtepuit ropuanyeckon 4onyCcTMMOCTH

Cornacno cr. 7 3emensHoro Konekca Poccuiickoit denepainm, 3eMiIl CENbCKOX03IHCTBEHHOIO HA3HAYEHUS
SIBJISIIOTCSL OJHOW W3 CEeMH KaTeropwii B cocTaBe 3emenb Poccuiickoit ®denepamuu. Kak crnemyer u3
comepxanusi cr. 78, 81 3emenbHoro Komekca, 3eMiIM CEIBCKOXO3SIMCTBEHHOTO HA3HAYEHUS HMEIOT
HECKOJIbKO BUIOB Pa3peIIeHHOT0 UCITOIb30BaHUS:

e JUIA BEJCHMSI TUYHOTO (IIOJICOOHOT0) XO35HCTRA;

e JUIA JAYHOTO CTPOUTENHCTBA;

e JUIA BEJCHUS KPECThIHCKOTO ((hepMepCKOTro) X031 CTBA;

e IS CaJOBOJICTBA;

e I )KUBOTHOBOJCTBA;

e ISl OTOPOJHUYECTBA;

e JUIA IPOU3BOJICTBA CEIIbCKOXO3AWCTBEHHON TIPOTYKIINH;

e JUIA APYTUX BHJIOB JIEATEILHOCTH, CBI3AHHBIX C CEIbCKUM XO3SHCTBOM.

Takxum 06pa30M, HOPUANYCCKU JOIIYCTUMO UCIIOJIb30BATh 3E€MECJIbHBIN Y4aCTOK AJid JAaYHOI'O0 CTPOUTCIILCTBA C
IIpaBOM BO3BCACHUS XXUJIOTO JOMaA C IIPaBOM PErUCTpalii IMPOXKMUBAHUA B HEM.

Kputepun pmsanueckon BO3MOXKHOCTU U SKOHOMUYECKON ONPaBAAHHOCTHU

JukTyercs (QU3MYECKHMMH XapaKTepUCTUKAMHM CaMOT0 YYacTKa (MHKEHEPHO-TeOJIOTHYeCKHe MapaMeTphl
TPYHTOB, MECTOIIOJIO)KEHHE, JOCTATOYHOCTh pa3Mepa Y4YacTKOB M T.O.), a TaKkKe OCOOCHHOCTSIMH
OKPY>KaloIlleH 3aCTPOMKHU.

Ha pmanHOM 3Tame cieayer OTKa3aTbCcs OT BapHaHTOB, (PM3MYECKH HE pEaTH3yeMBIX Ha OIIEHWBAEMOM
3eMeIbHOM yYacTKe BCIIEJICTBHE OCOOCHHOCTEH OKPYKAIOIIEH NX 3aCTPONKH.

CornacHO JaHHBIM IPEJOCTaBIECHHBIM 3aKa34MKOM, Ha OLIEHMBAEMBIX y4acTKaxX MMEETCs JIECHOH MacCHB.
CoracHo 331aHUIO Ha OLEHKY, OLIEHKa IPOM3BOJHUTCS C YUETOM JaHHOTO (aKTopa.

Kputepmit MakCMManbHOW NPOAYKTUBHOCTU

Ucxonsa w3 BolmenepednciieHHBIX (akTopoB, OLEHIIMK BHIOpan MaKCHMalbHO 3(Q(QEKTHBHBIM BapHaHT
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HCIIOJIb30BaHNA 3€MCJIbHBIX YYaCTKOB KaK CBOGOI[HBIX — AJI CEIIbCKOXO03IUCTBECHHOTO MMpoOu3BOJACTBA

AHanun3 HOU ans 3eMenbHOro yyacrtka C Cyl|eCcTBYIOLWMUMH YTyYLUEHUSAMU

3eMeIbHEBIC Y4aCTKU HE 3aCTPOCHBI.

BbiBOA

Ha ocHOBaHMM TpOBENECHHOTO aHanM3a OBUIO OMNPEJCIIEHHO, YTO C YYETOM MECTOIOJIOKCHUS U
WHANBHUIyaIbHBIX XapaKTePUCTUK O0OBEKTa OIEHKH Hambosee H(PGeKTUBHBIM OyAeT MCIOIb30BAHNE
OIIEHUBAEMOTr0 00BEKTA MO €T0 [EIeBOMY Ha3HAYCHHUIO - JJIS IAYHOTO CTPOUTENBCTBA C TPABOM BO3BEICHUS
JKUJIOTO JIOMa C TIPaBOM PETHCTPAIMU TIPOKUBAHUS B HEM.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
OAKTOPOB, A TAK)XXE BHELLUHUX ®AKTOPOB, BJINAIOLWMUX HA ElO
CTOMMOCTDb

Cornacao @CO Ne3 B otyere 00 OIEHKE JOKEH OBITH MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKE
aHaJIN3 APYTUX BHENIHUX (haKTOPOB, BIHAIOMINX Ha €ro CTOMMOCTh. B pa3mene ananm3a prlHKa JOJDKHA OBITH
npescTaBiIeHa HH(OpMAIHA IO BCeM IEHO000paszyronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICTICHUH
CTOMMOCTH, U COJepKaThCsi OOOCHOBaHWE 3HAYCHMH WM JUANa3oHOB 3HAYCHUH IIEHOOOPa3yIOMIHX
(akTopoB. Ha pBIHOUHYIO CTOMMOCTBH CYIIECTBEHHOE BIHMSIHHE OKAa3bIBAIOT OOIIAsS MaKpOIKOHOMHYECKAs
CHUTYyaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYAIs], CIIOXKHBIIIASCS B PETHOHE PACTIONOKEHHUS O0BEKTA.

B maHHOM pasfiene MpUBOIUTCS, 1O BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIMs B COOTBETCTBHU C
UMEIONIMMHCS B OTKPBITBIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU MPO(PECCHOHATLHBIMA aHATUTHKAMHU,
IIpm >TOM yuHTBIBaeTcs, 4YTro O0O030pBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo eIe He
chopMHpOBaHEL, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PBIHKA, MIOATOMY YacTh CBEICHHM,
MPUBOJMMBIX B TAHHOM pasJieiie, OTHOCUTCS K 00Jiee paHHUM JlaTaMm.

8.1. AHANM3 BJIMSAHUA OBLUEA MNONUTUYECKOM WU COLMANIbHO-IKOHOMMUYECKOMN
OBCTAHOBKU B CTPAHE WU PEr'MOHE PACMOJIOXXEHNA OBBEKTA OLIEHKW HA PbIHOK
OLIEHUBAEMOI'O OB BEKTA

KapTHHa /1e/10B0ii AKTHBHOCTH 32 ceHTsIopH 2019 roja’
IKOHOMHYECKas AKTHBHOCTh

B aBrycre SKOHOMHYECKHH pOCT MPOAOILKHI BOCCTAHOBJIEGHHE TMocie cinaboi JAWHAMHUKA B TEPBOM
noJIyroinu Tekyiero roja. Ilo ouenke MunskoHoMpasBuTHs, Temn pocta BBII B aBrycre cocrasmi 1,6 %
r/r (1,8 % r/r B urozne). Temn pocta BBII 3a 8 mecsiieB Tekyiero roja oneHnBaeTcs Ha yposae 1,1 % r/r.

Puc. 1. Pocr BBIl B8 asrycre HeaHauuTenbHo Puc. 2. ... Ha dpoHe 3aMeneHnA CENbLCKOro
3aMeanunc... XO3AMCTBa U TOprosnu

% rir sxnan, n.n
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3 ® 0,0

2 | ®e ¢ ®® 1,0 0,0
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24 "

- %9 2x819 won. 19 aer.19

-3 1 5 TPAHCNOPTHPOBKA 1 XpaneHne

7 HNPOMBILLNEHHOE NPOU3BOACTBO

B CTPOMTENLCTBO
=i HebaacaLIe OTPACHN M YUCTLIe Hanoru
2015 2016 2017 2018 2019 H CenbCKoe XOIANCTEO
ETOpr nT:
BBMN e BBN (Poccrar) anngy T OSSR M poMRERan

Momoswux: Pocomam, pacyeme: MuHsxoHompa3sumus Poccuu. Hemossux: Poccmam, pacyemis MUH3KoHOMpE3eumus Poccuy.

Kak w B wuronme, TNOJOXWTENBHBIA BKIQJ B POCT 3KOHOMHUKHM B aBTyCTE€ BHECIO MPOMBIIUICHHOE
npousBoacTBo? (0,6 m.m.) u censckoe x03sicTBO (0,1 m.m.). Temnsl pocTa JOOBIYN MOJIE3HBIX HCKOMAEMBIX
(3,1 % r/r) u obpabarsiBaromux otpacied (2,7 % 1/T) COXpPaHWIMCH HPUOJIM3UTEIBHO HA YPOBHE
OpeJbUIYIETO Mecsina, B cdepe DHEPreTHKH M BOJOCHAOXKEHHWS HAONMIONaloch yNyYIIEHHE TIOJOBOH
JMUHAMUKH. 3aMeJIeHUue CelbCKOTo Xo3siicTtBa 110 2,8 % 1/t B aBrycre (mocne 5,9 % r/r B Wroye) HOCHIO
«TEXHUYECKUH XapakTep» W MPOMU30LLIO B CHly Oojiee paHHEro Hayaja yOOpOUHOH KaMIIaHUH B TEKYILEM
TOJy TIO CPAaBHEHHIO ¢ MPEABLIYIITIM ToA0M (TIoapoOHee cM. Bpe3Ky «O CHTYyaIriu B CEIIbCKOM XO3SHCTBEY ).

2 http://economy.gov.ru/wps/wecm/connect/5078fa90-7100-4820-85ch-154fd7f1b35d/190918.pdf?MOD=AJPERES&CACHEID=5078fa90-7100-
4820-85ch-154fd7f1b35d
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paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»



29

Puc. 3. B asrycre Habmoganochk 3ameanexsne pocra Puc. 4. O6 €Ml CTPOUTENLHLIX PAaboT NPOAOIIKAOT
oGopoTa PO3IHUUHON TOProsnmn CTarHMposarthb

% rir % rir
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-7 4 -15 4

2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019
obopoT po JOi TOproanu

TMLUEELIE NPORYKTEI, BRIOMAS HENWTEN, ¥ TaOaYHLIe Nagenws
HENPOAOSONLCTEEHHLIE TOBSPH

o6wem cTponTensHux paboT, % rir

HMomoswu: Pocomam, pacyweme: MursxorHompassumus Poccuu. Homoswux: Poccmam, pacYeme MuH3koHoMpaseumus Poccuu.

Bmecte ¢ Tem HeTopryemble «0a3oBBIE» OTpaciu (TOPrOBIsl, CTPOUTEIHCTBO, TPAHCIOPT) B aBTyCTE IIO-
NpeXHEMYy JIEMOHCTPUPOBANM Ca0yl0 JIUHaMUKy. PocT o000poTa pO3HWYHOW TOPrOBIM B aBryCTe
samemrics 10 0,8 % r/r mocne 1,1 % 1/t Ha GoHe yXyaIIeHns TUHAMHKH KaK B MPOJOBOJIBCTBEHHOM, TaK U
B HEIPOJIOBOJILCTBEHHOM CerMeHTe. TeMIIbl pocTa 00beMa CTPOUTEIBHBIX PA0OT COXPAHSIOTCS BOTU3U HYJIS
(0,3 % r/r B aBrycre). ['py30000pOT TpaHCIIOpTa BTOPOM MECSI] MOAPS ASMOHCTPUPYET OTPHUILIATSIBHYIO
ronoByto nuHamuKky (-0,7 % 1/T).

PoiHoK Tpyaa u 10X0abI

YpoBenb 6e3paboTUIBl ¢ UCKITIOYCHUEM CE30HHOCTH B aBTyCTE BHOBb OOHOBHJI MCTOPUYECKUH MUHHUMYM U
coctaBui 4,5 % SA ot paboueit cuibl. YnucieHHOCTh 6e3pabOTHBIX € MCKIIOUEHHEM CE30HHOCTH B aBrYCTE
cHm3uiack Ha 35,0 Teic. yenoBek, uin -1,0 % M/M SA. UHCIIEHHOCTh 3aHATOrO0 HACEIICHHUS C UCKIIOUCHUEM
ce30HHOro (hakTopa B aBrycrte cHu3mwiach Ha 186,9 Teic. wemoBek (wmm -0,3 % m/m SA). B pesynbrate
COBOKYITHAsl YHCIIEHHOCTh Pa0ouell CHIIBI C WCKIIOYEHHEM CE30HHOTO (pakTopa cHu3miach Ha 221,9 Teic.
yenosek (wim -0,3 % m/M SA). B ronoBoM BBIpaKEHUH YUCIIEHHOCTh paboyel CHIIbI yCKOPUIIa CHIKEHHE /10
-1,5 % v/ (uroms -0,9 % r/r, uroHb -1,0 % r1/r). 3a CKONB3SIIUN TOJ YHCICHHOCTh paboueii CHIBI
cokpaTmiach Ha 1,1 MIIH. 4eloBeK.

Poct HoMuHanbHOI 3apaboTHOM TUIaTHl B aBrycre oneHuBaeTcs Poccratom Ha ypoBHe 7,4 % 1/T, peanbHOR —
3,0 % r/r. B urone 2019 r. pocT cpeaHEeMECSUHON 3apabOTHOM IUIATHI, COMVIACHO OTYETHBIM JIAHHBIM,
coctaBui 7,7 % 1/T B HOMUHAJILHOM BBIpaXkeHUH, B peaibHoM — 3,0 % 1/t (Hmwke ounenku Poccrara Ha 0,5
n.11.). ITo ouenke MunskoHOMpa3BuTHA Poccun, B coMaibHOM CEKTOpE POCT peasibHON 3apabOTHOMN IJIaThl

B utojie yckopuics 1o 4,5 % r/r ¢ 4,1 % 1/t B utoHe, BO BHEOIOPKETHOM CEKTOPE — COOTBETCTBEHHO 110 4,9 %
r/rc 2,5 % r/r.

Puc. 5. Bespabornya BHOBL AOoCTUrNa Puc. 6. Pocr peansHoOi 3apaboTHOM nnatl
MCTOPUYECKOTC MUHUMYMA 8 aBrycre oCrancs Ha yposHe Npounoro mecsaua
% paboren % o
cunel 15
6,2 +
6.0 4 50 4
58
= & \Af\l\
54 4
5.2 - o VA Y s
50 A
4.8 <=
46 4 10 4
4.4
42 - . v -15
2014 2015 2018 2007 2018 2019 2013 2014 2015 2016 2017 2018 2019

ypoeess GeapaboTuus:
— ypOBEHE GE3pE6OTULEI C MCKI. CE30HHOM rakTopa

peansHa® zapnnarta

Hocmosrue Poccmam, pacvyemes: Munsxornosmpassumus Poccuu. Hemosrux: Poccmam, pacsems: MuwsrkoxoMpassumur Poccuu.
Asaycm 2019 & — oyerxa Poccmama

PocT npou3BoicTBa IPOAYKIIMHU CETLCKOTO XO3HCTBA B aBrycTe 3ameniics 1o 2,8 % r/r mocne 5,9 % r/r B
uiojie Ha ¢GoHe Oojiee paHHEro Hayana yOOpOYHOW KaMIlaHWW B TeKyineM roay. Tak, eciu Ha 1 aBrycra
HAMOJIOT 3€PHOBBIX ITPEBHIIIAT YPOBEHb Ha aHAJOTHYHYIO JIaTy mporutoro roga Ha 17,1 %, To Ha 1 ceHTs0ps
TIOJIOKUTENBHBIN pa3pblB cokpatwics 10 5,8 % (manHble Poccrara). Takke TONOKWUTENBHBIA BKIIAT B
TUHAMHKY CBOIHOTO WHZIEKCA MPOJOJDKAI BHOCHTH CEKTOP JKMBOTHOBOJCTBA. B aBrycre He3HAYHTEIHHO
YCKOPHIIOCH MTPOM3BOJICTBO CKOTA M MTHIBI Ha YOoi (10 2,2 % 1/r B aBrycte ¢ 2,1 % T/T B HIOJNIE) H MOJIOKA
(2,0 % r/r 1 1,8 % 1/T COOTBETCTBEHHO), TPOU3BOJICTBO SUIl CTAOMITH3UPOBAIIOCH HA YPOBHE MPOIILIOTO To/a.
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B cenrs0pe mNpoayKIHs CEIBCKOTO XO3SHMCTBA MPOJOJDKaNa JIEMOHCTPHUPOBATH POCT OTHOCHUTEIBHO
nporwioro roja. [To nanaeiM MuHcenbpxo3a Pocenn, mo cocrosiuio Ha 18 ceHTsI0pst cOop 3epHOBBIX Ha 11,1
% TpeBBIIaeT MOKa3aTeH MPOLIJIOro rojia Mpu pocte 00beMOB 00paboTaHHBIX MTomaaei Ha 7,3 % u Gonee
BBICOKOH ypoxkaiiHoctu (27,7 1/ra, Ha aHAJIOTMYHYIO JaTy Npouwioro roma — 26,7u/ra). Ypoxai
MIOJICOTHEYHNKA M CaxapHOM CBEKJbl 3HAYMTEIBHO HpeBbIIIaeT mpouuiorognue (B 2,6 p. u Ha 19,6 %
COOTBETCTBEHHO) MPH PACIIUPEHUN 00beMOB 00pa0OTaHHBIX TUIOMIAACH moaconHeuHunka (B 2,1 p.) u Oonee
BBICOKHX ITOKA3aTeJISIX YPOXKaWHOCTU caxapHou cBekIbl (428,7 1/ra npotus 345,2 1/ra ronom panee). Coop
oBo1el u kaprodens (0e3 yueTa X034HCTB HaCeJIeHNs1) COOTBETCTBEHHO Ha 6,3 % u Ha 3,3 % Bblle ypoBHEH
Ha aHAJIOTUYHYIO JaTy IPOLLIOro roja.

Puc. 7. C60p 3epHOBbLIX BHOBbL CTaN NPesLIWAaTh Puc. 8. Cextop XMBOTHOBOACTBA COXpaHseT
noxKasarenu Npownoro roga NONOXKUTENbHYKD AWHAMUKY
MITH. TOHH 101 % rfr
100 4 8 -
80 -
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0 v - e - ' -
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wa 26 wald Ha 17 wat Ha1s Ha 2 wa 18
MIOHS MO WONR aBrycTa  aesycta  cenreSpm centsGpn sH8.18 anp.18 wwon.18 oxt.18 #x8.19 anp.19 won.19
cxOT W nTHUa Ha yGoi B xuBOM BECe
52018 %2019 e
AALE
Hemossux: Muscensxo3 Poccuu, pacyeme Mur3xoHOMPa3sumus Hcmoswux: Poccmam, pacyemes Murakoxompassumus Pocouy.
Poccuu.

Tabnuua 1. Noka3aTenu AenNOBOW aKTUBHOCTH

8 % x cooTa. nepuoay

npegsIayweno rona asr.19 won. 19 2xa19 oM. 19 Man.19 1xa19 2018 2017
BBN 16 1,8 09 1,0° 03" 0.5 23 16
CenbcKoe XO3RSNCTED 28 59 1,2 11 1.0 11 0.6 29
CrpouTenscrso 03 02 01 0.1 0,2 02 53 1,2
Po3nuunan Toproans 08 11 1,6 16 1.5 19 28 13
FpysooBopoT Tpascnopra 0.7 1.1 13 04 09 22 29 56
MpombiuneHHoe NPOMIBOLCTED 29 28 3,0 33 09 21 29 21
HAobeiva NoNe3HBIX UCKONaemMbix 31 3.0 33 23 28 4.7 4.1 21
AobsiMa yrms -1.0 -1.5 -0.1 09 0.2 31 42 37
mm HA CLIpOR tBU7IN Y DENPOON 22 0.0 3.1 23 28 45 28 0.4
AoBuiNa MeTAaNNWYECKUX Py 35 1.9 53 33 6.2 109 46 35
AoGsiNa NPONKX NONS3HBIX 28 155 14 18 1.7 -35 4.0 156
MNCXONaEemMEIX
O6pabameisarowue 2,7 2,8 24 34 -1,0 13 2,6 25
npouseocdcmea
NULEBAR MPOMLILINEHHOCTE 09 37 07 -1.9 -1.2 4.0 44 1.5
NEFKEA NPOMBILLNEHHOCTS -23 0,1 46 6,2 5.8 2,6 23 54
Aepesoobpaborxa 15 -0.1 3.1 09 1.2 73 "7 39
NPOU3280QCTEO KOKCS ¥ a3 05 186 4.8 4.3 20 1.8 11
HedTenpogy«Toe
XIMWHECKWIR KOMNNERT 70 50 51 3.1 0.9 33 3.3 58
NPOK3BOACTBO NpoYe#

HEMETANMUYECKDR MUHEPaNLHON 0,0 33 58 1.7 54 84 44 11,2
NPOZYXMM

MeTannyprua 1.7 1.2 39 134 08 26 16 0.8
MELUWHOCTPOSHHE -32 1.4 46 -09 -85 7.7 12 586
npoYMe NpowssoacTsa 13,7 98 6.7 29 53 69 14 23
06 erue P paueu 21 17 1,5 25 1.8 1.5 16 04
2a30Mm u naposm

Bogocuadu_:fnu. a1 1,6 2,1 1,8 08 09 2,0 21

¥ u

Hcmosrux: Poccmam., pacvems MuxaxoxoMpaseumus Poccuu.
* Oueska MUH3X0HOMPa38UmUs FPoccuu.
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Tabnuua 2. Mokasarenu pbiHKa TpyAaa

asri9 wion19 6 mec 2xe19 wioH. 19 man. 19 119 2018 2017
PeancHan 3apaboTtHan nnara
8 % K cooTe. nepwagy npeabiayero roga 30 3.0 1.9 26 29 1.6 13 85 29
& % Kk npeasiaywemy nepuoay (SA) 02 12 - 14 0.1 04 1.1 - -
Homuuansxan 3apaorsan nnara
8 % x cooTa. nepuony NpeaLyLLEere rona 74 7.7 71 7.7 1.7 6.8 65 116 6.7
8 % x npeasiaywemy nepuogy (SA) 05 1.5 - 24 03 0.1 22 - -
PeanbHuie pacnonaraemsie 0XoAbL!
& % x cooTe. nepwogy nNpeasAywWero roga - - 0,2 - - - -25 0,13 0.5
8 % K npaasiaywemy nepuogy (SA) - - 0.3 - - - 02 - -
PeanbHbie genexHbie 4oxoas!
& % K CooTB. Nepuony Npeasaywerc roaa - - 0.5 - - - -1.5 1.1° -07
& % x npeasiayweamy nepuogy (SA) - - 02 - - - 0.1 - -
“YucnenHocTs pabouen cunes”
8 % K cooTe. nepwoay NpeasLaywero rona -1.5 -09 -1.2 -1.3 -1.0 -15 -1.2 -01 07
MmNk wen. (SA) 75.1 753 754 753 753 752 755
HHCNEHHOCTL 3aHATLIX"
8 % x cooTe. nepuony npeasywero roaa -1.2 06 -1.0 -11 08 -1.3 0.9 03 -03
Mk wen. (SA) nz 719 719 78 719 718 720
“YncnensocTs GespaborHbix®
8 % x cooTe. nepwoay nNpeabiaywWero roga -7.1 6.6 57 53 59 57 6.0 -78 6,5
M. wen. (SA) 34 34 35 35 34 35 35
YpoBeHb 3aHATOCTH”
zr':’p"‘u’;‘g:)"""” noace 1S nen 50,2 50,4 50,4 50,3 59,4 503 59.4
Yposess Geapabotuus™
8 % x paboued cune /SA 4345 4546 4746 4646 44148 4548 4848 4.8~ 52/-

* Naunese 3a 2017 2. npedcmaeneqs: no soapacmeod apynne « 15-72 zoda», 3a 2018 200 — no eospacmu-od apynne « 15 nem u cmapwes.

** OawHwe 33 2017-2019 za. npedcmaaness no ec3pacmyol apynne « 15 nem u cmapwes.
Hemossux: Poccmam, pacvemsl Mussxoxompazsumus Poccuu.

8.2. OnNPEOENIEHUE CErMEHTA PbIHKA, K KOTOPOMY MNPUHAAJIEXXUT OLLEHMBAEMbIA

OBBEKT
B Poccuu peiHOK HEABHKMMOCTH TPAIULMOHHO KiacCU(UIMPYETCS O Ha3HAYESHUIO:

v PBIHOK JKHUITBSL;
v PBIHOK KOMMEPUYECKOW HEIBHKUMOCTH.

B cootBercTBHHM ¢ OOmeEnpuHATON Ki1accupukauueil NpoQecCHOHANBHBIX — ONEPaTOPOB  pPBIHKA
HEIBUXMMOCTH BC€ OOBEKTHI HEIBMKUMOCTH MOYKHO OTHECTH K KaKOMY-TTHOO CerMeHTy pblHKa. B Tabnmue
HIDKE IPUBEICHA KIIACCU(PUKAIMS PHIHKOB HEJBIKHUMOCTH.

Ta6bnuua 8.2-1 Knaccudmkaums pbIHKOB HEABMXKNMOCTHU

IIpu3Hak kaaccupuKanuu Buabl peiHKOB

3eMenbHBIN, 30aHUH, COOPYKCHHMH, MNPEANpHATUI, NOMEIICHUH, MHOTOJETHUX HAaCAXICHHH,

Bug o6bexra
BEIHbIX [IPAB, HHBIX 00BEKTOB

T'eorpaduuecknit MecTHblil, TOPOACKOH, perHOHAIbHbIN, HAMOHAIbHBIH, MUPOBOH

OTyet 06 oueHke 410/19 3eMenbHbIX y4acTKoB (2 eA.) A1A AAYHOr0 CTPOMTENbCTBA, PacnosioXKeHHbiX B PaMeHCKOM
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IIpu3Hak knaccupuKanuu Buabl peiHKOB

(TeppHUTOpHATBHBII)

HpOI/ISBO,I(CTBeHHI)IX n CKIaJICKHUX HOMCHIGHPlﬁ, )KI/IJ'IPIH.[HI)Iﬁ, HETIPOU3BOJACTBEHHBIX 3MaHUN U

CDyHKL[I/IOHaJ'ILHoe Ha3HA4YCHUEC o
TTOMCIICHUN

CreneHb TOTOBHOCTH K

CyH.[eCTByIOHII/IX O6T)GKTOB, HE3aBEPUICHHOTO CTPOUTEIIBLCTBA, HOBOI'O CTPOUTEIILCTBA
OKCILTyaTallun

I/IHHI/IBI/IZ[Y&IIBHBIX IpoaaBlOB U HOKyHaTeHeﬁ, MIPOMEXKYTOYHBIX IPOJAaBIOB, MYHHUIIUIIAJIBHBIX

Tun yuacTHUKOB N o
00pa3oBaHmii, KOMMEPUYECKIX OpTraHu3aInil

Bup caenok Kymm — nponiasku, apeH/isl, HIIOTEKH, BEIIHBIX TIpaB
OrtpacneBast IpUHAIEKHOCTh | [IpOMBINIIEHHBIX 0OBEKTOB, CEILCKOXO03IHCTBEHHBIX 00BEKTOB, OOIIECTBEHHBIX 3/IaHUMH, Ipyrue
Dopma coOCTBEHHOCTH I'ocynapcTBEHHBIX M MyHUIIMIATIBHBIX 00BEKTOB, YACTHBIX

[lepBU4HBI 1 BTOPHYHBIN, OPTaHU30BAHHBI M HEOPraHW30BAHHBIH, OMP)KEBOH M BHEOHP>KEBOM,

Croco6 coBepIIeHHs CIEIO0K N .
TPaIMIMOHHBIA 1 KOMIBIOTEPH3HPOBAHHEIN

UcTouHuK: cocTtaBsieHO OLeHLNKOM

Tak kak, COTJIACHO JIOKyMEHTaM Ha OOBEKT OLIEHKHU, MPEJOCTABICHHBIM 3aKa3unKOM, OOBEKTOM OIICHKH
SIBJIICTCS. TIPaBO COOCTBEHHOCTH HAa 3€MENbHBIC Y4acTKH (2 €7.) JUIS JavyHOT'O CTPOUTENILCTBA C IMPABOM
BO3BEJICHHSI JKHJIOTO JIOMa C TIPaBOM PETHUCTPAIMH MTPOKUBAHKS B HeM, OTICHIIUK JeiTaeT BEIBOM, YTO OOBEKT
OIICHKH OTHOCHUTCS K CETMEHTY 3€MEJIbHBIX YYaCTKOB JJIs JAYHOT'0/KOTTEIKHOT'O CTPOUTEIBCTBRA.

8.3. OB30P 3ArOPOAHOIO PbIHKA MOCKOBCKOW OBNACTW®.

3eMeNbHBI y4acTOK — 3TO YacTh IOBEPXHOCTH, KOTOpas MMeeT (PUKCHPOBAHHYIO TpaHUIly, IJIOMIA[b,
MECTOIIOJIOJKEHHE, IIPaBOBOM CTATyC M JAPYIHE XapaKTEPUCTHUKH, OTpakaeMbele B locylapCTBEHHOM
3eMEJIbHOM KaJacTpe U JOKYMEHTAxX rOCYAApCTBEHHON PErMCTPALMY IIPAB Ha 3€MIIIO.

B cootBercTBUU ¢ 3eMenbHBIM KoJiekcoM PD 3emnu et Ha 7 KaTeropHil: 3eMJIH CeTbCKOXO03HCTBEHHOTO
Ha3HAUCHMS, 3E€MJIM HACEIECHHBIX IIyHKTOB, 3€MJIM IPOMBIIUIEHHOCTH, 3E€MJIM OCO00 OXpaHIEMBbIX
TEPPUTOPUI (3eMIIM J1Ie4eOHO-03A0POBUTEIBHBIX MECTHOCTEHl W KypOpTOB, 3€MJIM NPHUPOJOOXPAHHOTO
3HAUCHUs, 3€MJIM PCKPCALIMOHHOI'0 3HAUCHHA, 3€MJIM UCTOPUKO-KYJIbTYPHOTO Ha3HAUCHUA U 0c000 IICHHbIC
3eMJTH), 3eMJTH JIECHOTO (hOH/a, 3eMIT BOJHOTO (DOH/IA M 3eMJTH 3araca.

B cooTBeTcTBHM ¢ AEHCTBYIOIIMM 3aKOHOIATENLCTBOM, M3 BCEX MEPEUYHCICHHBIX BBIIIE BUJIOB KAaTETOPHH,
BO3MOXKHA KYIUIS-TIPOAaXKa TOJBKO 3€MeNb MOCEIeHUH (rOpofoB, IOCENIKOB, CEll, JIePeBEHb), 3eMENb
CEJIbCKOXO03SIMCTBEHHOTO Ha3HAYEHUs], 3eMellb MPOMBIIUIEHHOTO HazHaueHHs. Bce ocrtanbHOE OTHOCHTCS K
(denepanbHON COOCTBEHHOCTH M HE TOJICKHUT OTUYXKACHHIO (YYacTKH JIECHOTO (OHIA, 3eMIH OOOPOHBI),
a160 u3BATO n3 000poTa (BOAOOXPAHHBIE 30HBI, 3aMOBEAHUKH M T.JI.) 3€MIIH, MPENOCTaBJICHHBIE IS
pasMeleHus 1 Pa3BUTHUS TOPOJIOB, IIOCEIKOB U CEIBCKUX MOCETIEHUI OTHOCATCS K 3eMJISIM MOCEJICHHH.

Amnanms PBIHKA 3€MCJIbHBIX YYAaCTKOB MocCKOBCKO# 001acTH roBOpUT O TOM, 4YTO ,Z[e(i)I/II_II/IT HpeZ[J'IO)KeHI/Iﬁ oo
npoaake 3€MCJIbHBIX YYACTKOB OTCYTCTBYCT U B CB060,I[HOM AOCTYIIC HMECTCS MHOXCECTBO 3CEMCIIbHBIX
Y4aCTKOB pa3JIN4YHbIX KaTel“OpI/Iﬁ BBICTAaBJICHHBIX Ha IIPOAAXKY.

Kak BUIHO U3 AMarpaMMel, MPEICTABICHHOW HUXKE, OOJBIIMHCTBO 3€MENLHBIX YYacTKOB, MPEIIaraeMbIX K
peaim3anuu, cocTaBIsIOT 3eMenbHble yuacTku moa DKC — 71% ot ob1ero konmdecTBa MpeioxKeHHH 1o
MPOJIaXKe 3eMENbHBIX YIaCTKOB, HA BTOPOM MECTE 3eMENIbHBIE YUaCTKH CEIbCKOX03IMCTBEHHOTO HA3HAUCHUS
—26%, najuee CIeayIT 3eMeIbHbIC YIaCTKH ITPOMBILIUICHHOTO Ha3HaueHus — 3%.

®https://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Pacnpedeaenue cosoKyRH020 NPeoIoNcenus ne peaiuianuu
remeannnx yuacmeos MoCKogcKol o01acmu no Kame2opusm

[P

= 3eman C/X naznaucuns

Jesmm HEKC

Jenman Tpow
(TR ITTEY

Ya

Ecnau roBoputh 0 KOJMYECTBE MPEAJIOKEHUN MO MPOJAXKE 3€METbHBIX YYACTKOB Ha PbIHKE MOCKOBCKOMI
00J1aCTH B 3aBUCUMOCTH OT HalpaBJICHUA, TO, KaK BUIHO U3 JUArpaMMBbI, HpeHCTaBHeHHOﬁ HWXKE, JIMJUPYCT
Puwxckoe HampaBieHue, Ha BTOpoM MecTe bernopycckoe, manee cnenyror Kypckoe, Kazanckoe u
Jlenunrpanckoe. PacripeneneHne COBOKYIHOTO MPEAJIOKEHHS MO pEaTM3aluM 3€MEJIbHBIX YYaCTKOB IIO
HanpasyieHIsIM MOCKOBCKOI 0071acTH, BRITIIAIUT CIIEAYIOIUM 00pa3oM:

Prcnpedcienne coeonynneso nped 1oonenun me Pea-ti 1 e etbusey
ywacmaoe no nanpostennese Mocxosonon viacmn

——

3eMeNbHBIM yYaCTOK KaK aKTHB Ha OallaHCe CETrOJHS JOCTATOYHO 3aTpPaTHBIM OO0BEKT. 3aKOHOJAaTeIbHbIC
WHUIMATUBBI O0S3BIBAIOT OCBAaWBATh 3€MEJIbHBIC YYaCTKM B COOCTBEHHOCTH 10 Ha3HaueHHo. [Ipu 3Tom
MIPOU30IILIO 3HAUUTEIHHOE MOBBIIICHUE HAJTOTOBBIX OTYUCICHUM.

3amMeTHO BOCTpeOOBAaHHOW cTaja yciayra <JICHA-ACBEJIONIMEHTA», 3a/Jadeil  KOTOpPOW  SIBIIAETCS
MapKETHHIOBasl, TEXHUYECKAs U IOpUANYecKas MpopadoTKa 3eMEIbHOI0 ydacTKa K Hadally CTPOMTEIbHOIO
mporiecca. B ycloBusSiX Kpusnca, CHWXKCHHOTO YPOBHS IDIATEKECHOCOOHOTO CHpoca W OTCYTCTBHS
CIIEKYJIAITUBHOTO XapakTepa CHENOK Ha pBIHKE 3€MITH, JICH]-ICBEJIOIMEHT CTAaHOBUTCS 00s3aTelbHON
COCTABJISIIONIEH IS IPOJIAKH yIacTKa.

CeromiHsi, TIOATOTOBJICHHBI K CTPOHUTENBCTBY YYAaCTOK MOXET CTOMTH B JBa-TpHU pa3a OoJjblle, YeM
HENOJATOTOBJICHHBI Y4YacTOK B TOH JK€ JIOKallMM. YUYWUTHIBas OJMHAKOBYIO CTOMMOCTH IOATOTOBKH,
HanOoJIbIIee KOIUIECTBO TAKMX YYaCTKOB pacnoioxeHno Bonmzn MKA/L.

B Tabnwuiie HKe, Ha OCHOBAHHMH TIPOBEJICHHOTO aHaIHM3a CTOMMOCTH 3€MENIbHBIX yYaCTKOB, B 3aBUCHMOCTH
OT HalpaBJCHUS U KaTErOpuH, BBHIBEACHBI CPEIHEB3BEIICHHBIE CTOMMOCTU 3a | COTKY 3eMjH B pyOisiX, B
3aBUCUMOCTH OT yaanenus or MKA/I.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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CpeaHeB3BelleHHass CTOMMOCTb 1 COTKM 3€MJIM MO KaTeropusiM 3eMeJsibHbIX Y4YacCTKOB B
3aBMCUMMOCTM OT HanpaBsJieHuss MockoBCckoW 06s1acTu u yaaneHHoctu ot MKAJ

Cpedwus comsanocme ppfeom, €/X Cpadums imomweoms sl oew, HAC Cpedaay cmoampema precom, TIpes, wainavenny
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Kak Buano w3 TaOnuubl caMbIME JOPOTMMH HAIPaBICHUSMH 10 TPOJaXKe 3EMEIbHBIX YYacTKOB
Ha ynaneHuu 10 15 km or MKA/I, He3aBUCHMO OT KaTeropuu ydacTka, aBistoTcs benopycckoe, Pikckoe u
Kuesckoe. Ha yaanenuun ot 15 kM 10 50 kM ot MKAJI camMbIMU JOPOrMMH HAaIpPaBJICHUSMU JJI1 Y4aCTKOB
CETBCKOXO3SMMCTBEHHOr0 Ha3HaueHHs sBISIIOTCS Kypckoe, Pmkckoe, bemopycckoe; mns ygactkoB MXKC —
benopycckoe, Pmxckoe, Kuesckoe; nisi y4acTKOB MPOMBIIIICHHOTO Ha3HadYeHMsI — bemopycckoe, Pikckoe,
Kuesckoe.

Ha ypmanenun ot 50 kM or MKAJIcaMbiIMu JOpOTMMU  HampaBiCHUSMH TSI Y4aCTKOB
CeNbCKOXO035IICTBEHHOT0 HazHaueHus sBisAtoTcs Prxkckoe, I'oppkoBckoe, benopycckoe; mist yuactkos MXKC
— benopycckoe, Kuesckoe, Pwxkckoe; i1 y4acTKOB TPOMBINIIEHHOTO HasHadeHWss — Kuesckoe,
Benopycckoe, I'opskoBckoe.

Ha cronmocTh 3eMeNbHBIX Y4aCTKOB OKa3bIBAIOT BIMSHUE CIICAYIOUIHE IIEeHOOOpa3ytonpe GaKTophl:
-MecTononoxKeHne y4acTKa;

-[Inomanp yyactka;

-Hannuue/oTcyTcTBIE KOMMYHHKALUIA;

-Penbed yuacrtka;

-KagecTBO mogbe3AHBIX MyTEH;

-dopma yyacTka;

-Bup npaBa (coOcTBEHHOCTh/apeH 1a);

-Kareropus 3emens;

-Bun paspenieHHOro UCTIONB30BaHUS.

Hannune Bogoema, tecHOro MaccuBa moOJIM30CcTH (IPEUMYILIECTBEHHO AJIs 3eMeJIbHBIX yuacTkoB o MIKC)

IToaTomMy nmama3zoHBI CTOMMOCTH 1 COTKM 3€MJIM MOTYT 3HAUUTEIHHO KOJebaThCcs U pa3HuThes. [1o maHHBIM
MIPOM3BEJICHHOTO aHallnu3a, YKa3aHbl [Mana3oHbl CTOMMOCTH 1 COTKM 3eMJIM [0 HaIlpaBJICHUSIM B
3aBHUCHMOCTH OT KaT€rOpHH y4acTKa, a Tak ke yaajieHHocTH oT MKA/I.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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Onana3oHbl CTOMMOCTM 1 COTKM 3€MJIM MO KaTeropusiM 3eMesibHbIX Yy4aCTKOB B 3aBUCMMOCTU OT
HanpasnieHuss MockoBCKoOM 06s1acT 1 yaaneHHoctu ot MKA[
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3 Puncnoe
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9 Caveaosenoe
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8.4. AHANM3 ®OAKTMYECKMX AAHHbIX O LEHAX CAENOK U (MNKN) NPEANIOXKEHWIA C
OFBbEKTAMWU HEABWM)XMMOCTW M3 CErMEHTOB PbIHKA, K KOTOPbIM MOXXET BbITb
OTHECEH OLLEHUBAEMbIiA OB EKT

Hccnenoanne myOoauvaHON HHGOPMAIMH O IIEHAX CAEIOK HEIBIYKUMOCTH ITOKa3ajl, YTO IICHBI CACIOK HOCST
KOH(UICHIIMAIBHBIM, 3aKPBITBIH XapaKTep W MO3TOMY CBEJICHUS O CHCIKAX MAaJOYHUCICHHBI U HEJIOCTYITHBL
B rakoii curyanuum OILCHIUK BBIHYXKJISH HCIOJIb30BaTh IEHbI MpemiokeHuid. OHU IyOJHUKYIOTCS
MIPEUMYIIECTBEHHO B 3JIEKTPOHHBIX CPEACTBaX MHPOpMany (Ha HHTEPHET-CaliTax areHTCTB HEJABIKUMOCTH
Y PUAJITOPCKUX KOMITAHWH, MHTEPHET-TIOPTaNax M IOCKaX OOBSIBICHUH U T.II).

Ilpn onpeneneHuM CHOPAaBEMIMBOM  CTOMMOCTH — HCCIELYEMBIX 00beKkTOB  ONEHIIMKOM  ObLIH
NPOAaHAIM3UPOBAHBI OTKPHITHIE HCTOYHUKM MH(POPMALUHU O IIeHaX NPEAJIOKEHUH 10 MPOoJakaM 3eMENbHBIX
Y4acTKOB Ha JaTy ONPENEICHNS CIIPAaBEeUIMBON CTOMMOCTH.

OTyet 06 oueHke 410/19 3eMenbHbIX y4acTKoB (2 eA.) A1A AAYHOr0 CTPOMTENbCTBA, PacnosioXKeHHbiX B PaMeHCKOM
paiioHe MockoBcKoii o6nactu, A. XXpoBo, BXxoAsiLuMe B COCTaB aKTUBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro hoHAA
HeaABMKUMOCTH «PBM - MoAMOCKOBHbIH>»
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Ta6nuua 8.4-1 Mpeano)xxeHus No Npoaaxe 3eMesibHbIX YYaCTKOB 411 AA4YHOro CTpouTeNnbCcTBa B PaMeHCKOM paiioHe MockoBckoi o6nactu

ILnomans Hannune CtoumMocTh
YaaeHHOCTD Hn:xenepHbie CroumMocTh
No MecTo HAXO0KAEHUS y4acTka, NOABbE3AHBbIX | MpeIo:KeHus 3a 1 Hcrounuxk undopmanuu Konrakr
ot MKA/I, km KOMMYHHKALHHA . npei10KeHus1, pyo.
COTKA nyTreit COTKY, py0.
MockoBcka o61acts, EcTh BO3MOXHOCTH https://ramenskoye.cian.ru/sa
1 PaMeHcKii paifon, 54 100 Umerotcst 30 000 3000 000 ps: ye.clan. 915 121-91-11
TTOIKITFOYCHUST le/suburban/165717486/
HuxoHoBckoe c/moc
MockoBckast 00J1acTh,
Pamenckuii paiioH, EcTh BO3MOXKHOCTH https://ramenskoye.cian.ru/sa ra
2 VassgHUHCKOE ¢/TI0C, 1. 60 2119 MOAKIIIOYCHHUS Hnerorea 25012 53000 000 le/suburban/165119168/ 929 985-58-38
HosomaiikoBo
MockoBckas 00J1acTh, .
3 Pamerckii paifon, 1. 50 245 Ectb BO3MOXKHOCTD Hmerorest 26 531 6500 000 https://www.geodevelopment | (495) 788-80-
TTOIKITFOYEHUST .ru/catalog/petrovskoe_6235/ 90
IlerpoBckoe
MockoBckas . ;
4 N —— 53 154 EcTb BO3MOXHOCTH Merores 11688 1 800 000 https://ramenskoye.cian.ru/sa | +7 909 652-32-
. MOOKIIOYEHUS le/suburban/168236633/ 38
pation, 3enenas mwiss CHT
MockoBCKast 001acTh, EcTb BO3MOXHOCTH http://www.geodevelopment. | (495) 788-80-
5 PameHcKuil paiioH, 1. DEHUHO 43 7841 TIOAKITFOUCHHS Hverorcs 40000 313640000 ru/catalog/Fenino_119708/ 90
MockoBcKast 061acTh,
PameHckuii paiioH, EcTh BO3MOXKHOCTH https://ramenskoye.cian.ru/sa e
6 PriGosnoBckoe c/oc, c. 50 223,00 MOAKIIFOYCHHUS Hnerores 11211 2500 000 le/suburban/139760087/ 906 787-75-38
TarapuHuEeBO
MockoBcKkas 00J1acTh,
PameHCKuit paiioH, EcTb BO3MOXHOCTH https://ramenskoye.cian.ru/sa 0.
! VibstHUHCKOE ¢/TI0C, APTYHOBO 65 254,00 MTOIKITFOYCHUST Hverotcs 15030 3817500 le/suburban/196745282/ 495 540-40-52
JIepeBHs
MocKOBCKast 00J1acTh, https://www.avito.ru/bronnits
PameHckuii paiioH, ¢/i EcTbh BO3MOXKHOCTH y/zemelnye_uchastki/uchasto
8 Pri6onoBckoe, BOMM3M 1. 49 735,00 MO IKITFOYCHUS HMuerores 11020 8100000 k_7.35_ga_snt_dnp_1207621 985 300 98 52
Cno60oanHO 156
MockoBcKast 001acTh, https://www.geodevelopment an.
9 PameHcKkuit paiion, 1. 60 1630,00 | FCTP BOSMORKHOCTS | pp g 6 500 10595000  |.rufcatalog/Davydovo_11478| (49°) 788-80
MO IKITIOYCHUS 90
JlaBB110BO 8/
MockoBcKast 0071acTh, p-H EoTh BOSMOKHOCTE https://www.domofond.ru/uc
10 PameHckuii, c/c cenbekoe 53 416,00 OO CHIS Nmerotest 19 231 8 000 000 hastokzemli-na-prodazhu- |(495) 540 40 52
mocesieHre Pri0oI0BCcKoe A bronnitsy-179836857
MockoBckast 061acTs,
Pamenckuii paiioH, EcTh BO3MOKHOCTH https://ramenskoye.cian.ru/sa e
1 Ky3Hernosckoe ¢/oc, 45 250,00 THOIKITFOYEHHS Hverores 22000 5500000 le/suburban/195889831/ 925 919-05-26
IleTpoBckoe nepeBHs
006:1. MoCKOBCKast, p-H https://www.avito.ru/rechitsy
12 Pamenckuii, cenbckoe M 2468,00 EcTh BO3MOKHOCTH MMerores 3323 8 200 000 /zemelnye_uchastki/uchastok 958 761 54 77

nocesenue [kenbckoe, 1.
DennHo

OJKIIIOYCHUA

_24.68_ga_snt_dnp_1649278
568

OT1yet 06 oueHke 410/19 3eMesibHbIX Y4acTKOB (2 eA.) AN AAYHOro CTPOUTESIbCTBA, PacnosioXKeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, 4. XXupoBo, BxoasLwme B COCTaB
aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro (hoHAa HeABMKUMOCTU «PBM - MoAMOCKOBHbIIT>»
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http://www.invst.ru/prodaja/zemli_pod_zastroyku/zemlya_pod_zastroyku_19_4_ga_sinkovo/
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http://www.geodevelopment.ru/catalog/Fenino_119708/
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https://ramenskoye.cian.ru/sale/suburban/196745282/
https://ramenskoye.cian.ru/sale/suburban/196745282/
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https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
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https://ramenskoye.cian.ru/sale/suburban/195889831/
https://ramenskoye.cian.ru/sale/suburban/195889831/
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Inomans Hanuuue CroumocTthb
YianeHHOCTh HNnixenepHble CroumocTnb
Ne MecTo HAX0KAEHHUS yuacTka, MOABE3IHbIX | MpenioxkeHus 3a 1 Hcrounuk napopmanuu Konrakr
ot MKA/JI, km KOMMYHHUKAIIHHA . npeaIo:KeHus, pyo.
COTKA nyTeii COTKY, py0.
0011. MockoBcKasi, p-H https://www.avito.ru/elektroi
13 Pamencknii, censckoe 43 1863,00 Ectb BO3MOXKHOCTD Hmerorest 3908 7281000 zolyator/zemelnye_uchastki/ 958 761 54 77
[oceJeHue MOAKIFOYEHUSI uchastok_18.63_ga_snt_dnp_
HoBoxapuTOHOBCKOE 1428785871
https://www.avito.ru/elektroi
Mockoncra obnacts, EcTh BO3MOXKHOCTH zolyator/zemelnye_uchastki/
14 PameHCKuii paio, 43 7179,00 | FCTR BOSMOMHOCTE |y s 3471 24921 000 L ok 7170 et e | 985 222-23-21
HoBOXapHTOHOBCKOE C¢/TIOC TONKIIIOCHI uchastok_71.79_ga_snt_dnp_
1610468631
0671, MocKoBcKas, p-H https://www.avito.ru/zhukovs
15 PaMeHCK#i, CebeKoe 29 1133,65 | DCTR BOSMOKHOCTE |y g 22 053 25000000  |KIY/zemelnye_uchastkifuchas | gar 59 g7 g
MOIKIFOYEHUSI tok_11.3 ga_snt_dnp_16649
nocenenre CohprHCKOE
54251
https://www.avito.ru/bronnits
06x1. Mockoscras, p-i EcTb BO3MOXHOCTh /zemelnye_uchastki/uchasto
16 PaMeHCKHiL, CenbeKoe 53 420,00 VmetoTes 19048 8000000 | ye_ 495 540-40-52
TTOTKITFOYCHUS k_4.2_ga_snt_dnp_10871525
noceneHne CodpuHCKOE 24
0671, MocKoBeKas, p-i https://www.avito.ru/rechitsy
17 PaMeHCKH, CelBeKoe 44 10440,00 | ECTP BOSMOKHOCTS |y orvroq 6 705 70000000  |/Zemelnye_uchastkiluchastok| o5 544 40 57
MOJKIFOYEHUS _104.04_ga_snt_dnp_175987
nocenenue [ xenbckoe 8535
06:1. MOCKOBCKast, p-H https://www.avito.ru/elektroi
18 PameHckuid, C. 11. 67 525,00 EcTh BO3MOXKHOCTH Merores 10 476 5 500 000 zolyator/zemelnye_uchastki/ 926-994-9885

Hosoxapuronbesckoe, 1.
[eBnsiruHO

TIOAKJIFOUYCHHU

uchastok_5.25 _ga_snt_dnp_9
14111656

UcTtouHuk: paHHble UHTepHeT, aHanu3 OueHwmKa

OT1yet 06 oueHke 410/19 3eMesibHbIX Y4acTKOB (2 eA.) AN AAYHOro CTPOUTESIbCTBA, PacnosioXKeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, 4. XXupoBo, BxoasLwme B COCTaB
aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro (hoHAa HeABMKUMOCTU «PBM - MoAMOCKOBHbIIT>»



https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_18.63_ga_snt_dnp_1428785871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_18.63_ga_snt_dnp_1428785871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_18.63_ga_snt_dnp_1428785871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_18.63_ga_snt_dnp_1428785871
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_71.79_ga_snt_dnp_1610468631
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_71.79_ga_snt_dnp_1610468631
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_71.79_ga_snt_dnp_1610468631
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_71.79_ga_snt_dnp_1610468631
https://www.avito.ru/zhukovskiy/zemelnye_uchastki/uchastok_11.3_ga_snt_dnp_1664954251
https://www.avito.ru/zhukovskiy/zemelnye_uchastki/uchastok_11.3_ga_snt_dnp_1664954251
https://www.avito.ru/zhukovskiy/zemelnye_uchastki/uchastok_11.3_ga_snt_dnp_1664954251
https://www.avito.ru/zhukovskiy/zemelnye_uchastki/uchastok_11.3_ga_snt_dnp_1664954251
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_4.2_ga_snt_dnp_1087152544
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_4.2_ga_snt_dnp_1087152544
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_4.2_ga_snt_dnp_1087152544
https://www.avito.ru/bronnitsy/zemelnye_uchastki/uchastok_4.2_ga_snt_dnp_1087152544
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_104.04_ga_snt_dnp_1759878535
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_104.04_ga_snt_dnp_1759878535
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_104.04_ga_snt_dnp_1759878535
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_104.04_ga_snt_dnp_1759878535
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_5.25_ga_snt_dnp_914111656
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_5.25_ga_snt_dnp_914111656
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_5.25_ga_snt_dnp_914111656
https://www.avito.ru/elektroizolyator/zemelnye_uchastki/uchastok_5.25_ga_snt_dnp_914111656
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Ta6bnuua 8.4-2 [iManasoH LEeH npeasioXKeHui no npopa)ke 3eMesNibHbIX YYacTKOB A1 [Aa4yHOro
CTPOUTENIbCTBA, PAacnosioXeHHbIX B PaMeHCKOM palioHe MocKoBCKOM o6iacTu

MuHNMabHOE 3HaYeHHEe CTOMMOCTH 1 COTKH, pyo. 3323
MakcumanbHOe 3HaYeHHe CTOUMOCTH | coTKH, pyo. 40 000
CpenHee 3HaYeHHE CTOUMOCTH | COTKH, pyO. 15 956

UcTouHmk: pacuet OueHlmKa

8.5. AHAIN3 OCHOBHbIX ®AKTOPOB, BIMAKOLUX HA CMPOC, NPEAJIOXXEHME WU LIEHBI
CONMNOCTABMMbIX OB BEKTOB HEABM)XNMOCTHU

Kax BerssBrm OTIeHITUK B TPEBIAYIINX MYHKTaX JTaHHOW TIJIABhl, 4 TaKKe MPUHAMAs BO BHUMAaHUE TEOPHUIO
OIIEHKH, OCHOBHBIMH II€HOOOpasyrommMu (hakTopaMu IS 3eMeJIbHBIX Yy9acTKOB B MoOCKOBCKOW oOmactu
SIBIISIIOTCS: HMMYIICCTBEHHBIC IpaBa, YCJIOBHS (PUHAHCUPOBAHUS, YCIOBHS IUIaTeXa M OOCTOSTEIhCTBA
COBEPIICHUS CICIKH, AWHAMUKY IIeH, (YHKI[MOHAJIBHOS HAa3HAUEHHUE 3EMEIIbHOTO y4YacTka (KaTeropus
3eMeNlb W pa3pelIeHHOE WCIIOb30BaHNE), MECTOMOJIOXKEHHe, TPAHCIIOPTHAS JOCTYIHOCTh, ILIOIIAMIb,
HaJU4YMe€ HWHXCHEPHBIX KOMMYHHUKAIMA (HaJIWYWe COTJIACOBAHMM W TEXYCIOBUM HA MOIKIIOUYCHUE
KOMMYHUKAIIUW, HAJTUYUS OIJIAThl 3TUX KOMMYHHKAIIMK U (paKTa MX TMOJBEACHUSA HAa 3eMEIbHBIN Y4acTOK).

OneHIMK HIDKE MPOBOAUT OoJiee MOAPOOHBIN aHAN3 OCHOBHBIX IEHOOOpa3ymux (aKTOPOB CTOMMOCTH
3eMENBHBIX YY4acTKOB B MOCKOBCKOH 00JAacCTH B IENAX KOPPEKTHOTO WX yd4eTa, IMPH pacdyeTe PHIHOYHOM
CTOUMOCTHU OLICHUBACMBIX 06BCKTOB.

Ycnoseua coenxu (xoppekmuposexka mna mope, ymopzosanue). PBHIHOK HEIBIXKMMOCTH HMEET PALI
cneurn(UUHBIX OCOOCHHOCTEH, OJHON M3 KOTOPBHIX SIBISETCS BO3MOXHOCTH HEPErOBOPOB IOKYyMAaTeNs H
MpojaBlla Ha NMpeAMET CHM)KEHHS LIEHBl NMPEASIOKEHUs, IpUYeM JIaHHBIE MEepPEeroBOPhl JOCTATOYHO YacTo
NPUBOJIAT K MOJOXKHUTENBHOMY pe3yibTaTy Ul MoKymnaTens. LleHbl 0ObeKTOB-aHATIOTOB SIBISIOTCS [IEHAMHU
NpelyioKeHNsl. PeanbHble IIeHBI, MO KOTOPHIM 3aKJIIOYAIOTCS JOroBOpa, Kak MpPaBUIIO, HIDKE LEH
IPEIJIOKEHHUS.

CoryiacHO CIPaBOYHHUKY PAaCUETHBIX JaHHBIX JJIs OlleHKH U KoHcantuHra (CPJ] Ne23, 2018) mon penakuueit
kanna. Texn. Hayk E.E. fIckeBuua, MockBa 2018 r. Bo3MOXHbIE 3HAYE€HUS KOPPEKTUPOBKUA HA TOPT UMEIOT
CIIEAYIOIINE 3HAYCHHUS:

Tabnuuya 8.5-1 3HaueHNss KOPPEKTUPOBOK Ha TOpr

= ITpou3sBoacTBenHo-| 3eMelibHbBIC
~ Kunas Toprosas Oducnas
Hacesienublii NYHKT CRJIAJICKAf VHACTKH
Apenjaa |[lpoaaxka| Apenaa |[Mpoaamka| Apenna |[Mponaxa| Apenaa [[lpoaaxa| [Npoxaxka
MOCKOBCKAS OB19CTE 5-7 9-11 6-8 10-14 6-9 10-11 8-10 12-14 12-14
o S T (65) | (10) (7 12y | 735 | 105 | 9 (13) (13)

DynKyuonantbhoe Haznauenue (Kamezopus 3emenb, pa3peuiennoe Ucnoab306anue) - OIMH U3 Hanboiee
BECOMBIX IIeHOOOpa3yromux ¢aktopos. Ilponecc nepeBoja 3eMeNBbHOTO ydacTKa M3 OJHOW KaTErOpuH B
JpYryl0, a TaKXKe CMEHa pPa3pelIeHHOTO WCIIOIb30BAaHMUS 3€MEIbHOIO YYacTKa — 3TO TpPYJOEMKHH,
JOPOTOCTOSIIMIA W OYeHb JUIMTEIBbHBIH MpOLecC, HEe BCErja BO3MOXHBIH 0coOeHHO B I. MockBe, rue
CYIIECTBYET YTBEPXKJICHHBI T'eHEPaJIbHBII IUIAH 3aCTPOMKHM W YETKOe 30HUPOBAaHHE 3EMeNb 110
(GYHKIIMOHATEHOMY Ha3HAYEHHIO.

HOSTOMY pasMep KOPPCKTHUPOBKHU Ha (l)yHKL[I/IOHaJ'IBHOC HAa3HAUYCHHUC OIPCACINTL 3a4aCTyr0 BECbMa
3aTPYAHUTCIIBHO, IO MPUYINHE BCEIO0 PEKOMCHAYCTCA HOI[6I/IpaTI> aHaJIOTHU COIIOCTAaBUMOI'O C OIICHHBACMbIM
3€MCJIbHBIM YYaCTKOM (1)YHKIII/IOH8.HBHOI‘O Ha3HA4YCHUAI.

Mecmononocenue.

VYnanennocts oT MKA/JL 3T0 10 mpaBy camblii 3HAYMMBIA U KIIOUEBOH (aKTop, BIMSAIOIINNA HA CTOUMOCTh
COTKH 3eMJTH. 3eMeTbHbIE BIAJCHHUS C OAMHAKOBBIMH yCIOBHSIMH OYyAyT pa3HHUIA B LIEHE B 3aBHCHUMOCTH OT
otnanenHoctr oT MKA/I. Uem manbinie HAXOAUTCS YIaCTOK, TEM OH JICIIEBIIE.

CornacHo ananutuueckuMm uccaenoBanusi OOO  «Pycbusnecllpaiiciupopm», omnyOnukoBaHHBIE B
«CripaBOYHUKE KOPPEKTHPOBOK ISl OLIEHKU CTOMMOCTH 3eMeJIbHBIX yuyacTKoB MockoBckoi obiactu. Yacth
1», Mocksa, 2017r., rie TPUBOIUTCS CISAYIOIAs 3aBUCMMOCTh CTOMMOCTH 3€MEJIbHBIX YYaCTKOB (3€MJIH
CEJIbCKOXO3SIMCTBEHHOTO HA3HAUEHHs), PACIIOJIIOKEHHBIX 10 Pa3MYHBIM HAlpaBJICHHUSM OOJIACTH, B
3aBHCUMOCTH OT (akTopa yaaneHHoctd oT MKA/L:

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Ta6bnuua 8.5-2 HOro-BoctouHoe HanpassieHue AN Aa4YHOro CTpoUTENIbCTBA
Oro-BocTounoe nanpasienne

3esan JHII (1a4noe HekoMMepUecKkoe NapTHEPCTBO),
CHT (cazoBoe Hekommepueckoe ToBapuinectso) u JIX (auunoe noacodHoe xo3siicTBo)

Tadauua 24
Vaiasennocts o1 Viaaennocrs o1 MKAT ofnexta oueskm, k.
MKAT odnexra-

AHATOTA, KM. 0-20 21-40 41-60 61-80 81-100 101-120 121 - 140 141 - 160
0-20 L) 47% -71% -84% -92% -93% -9%% -99%
21-40 38% 0% 46% 1% f4% 1% -959%; 97%
41-60 > [00% 83% % 46% -Ti% -84% 91% 93%
61-80 > 100% > 100% 85% % 6% -T1% -84% S1%
81-100 > [00% > 100% 85% 0% 46% 7% 4%
101-120 > [00% > [00% > 100% 85% %o 6% -71%
121-140 > 100% > 100% > 100% > 100% 25% o 46%
141 - 160 > [00% > [00% > 100% > 100% > [00% 85% 0%

ITnowaoe.

Ha perake npogax mpucyTCTBYET TaKOH 1eHOo0Opasyrommii (hakTop, Kak IJIoNalb 3eMeNbHOTO yyacTka. [Ipu
NPOYMX PABHBIX YCIOBMAX, OOJBIINE MO IUIOMAAM 3€MEJbHBIE YYAacCTKH MOTYT IpoJaBaTbcsl Mo Oonee
HH3KOI1 B IlepecyeTe Ha eIUHUILY IUIOIAH LIEHEe, YTO 00YyCIIaBINBAETCS OOJIBIIUM CPOKOM KCIIO3UIUH.

Bo3MoskHBIE BETMYMHBI KOPPEKTHPOBOK HA IJIOMIAAb ISl YYaCTKOB MOJ JAaYHOE CTPOUTEIHCTBO YKa3aHbI B
crpaBouyHnKe «CrpaBoyHHKe oneHmmKa HeasrmxumocTta 2017. 3emensHbie yuacTkmny, Hwkanit HoBropon,
2017 roa. CornacHo HaHHBIM CIPABOYHHMKA KOPPEKTHPOBKA Ha IUIOMIAAb JUIS 3€MENIbHBIX YYacTKOB IO
JaYHOE€ CTPOUTEIBCTBO UMEET CIESAYIOIUE 3HAUCHUS:

Tabnuua 8.5-3 [Ouana3oH KOPPEeKTUPOBOK Ha frJowaab AN Y4acTKOB  nopj
CeNIbCKOXO03AIMCTBEHHOEe NPOU3BOACTBO

3emensHuie y4acTen noag WKC =

Mnowans, xe.M | QHanor I
|- . \ <1500 13:3'0(; | ,‘,.:J{,L ;Jgggu 210000
| <1500 | 1,00 1.05 115 124 127

'ﬁf}%ﬁ 0.95 1.00 1,08 118 121

ﬁ:::f. o | 0.87 0 q.’:‘ ] 1,00 1,08 1,11

W%E}; T 0,81 i 0.85 ‘; 0,93 H 1.(5 C 1.03
210000 | 0,78 0,83 ‘ 0,50 07 | 100

Tak kak naHHBIE MATPHUIBI KOAPOUIHMEHTOB orpaHndeHs! momanpio 10 000 xB. M. (1 ra.) B cipaBoYHUKE
MpUBeJIeHa yeNbHas 3aBUCUMOCTD IIEHbI OT IJIOIA/IN:

JABMCHMDCTE YASASHON LeHbI OT NADIIRAW 3eMaNbHOro yuacTKa nog MIKHC,

105 JosepnrensHui nKTSpIan
3 098 -
*
=
E
-
T oss
x
3 o8
E3
i 0,75
ES
2 o

055 —

06 . —— —

a 2000 4000 5000 000 10000 12000
MIARCEM AABHOE JIRIYENNC J008pHTeIRHOTO KI(".‘&EL -1” o v !.Fm"}]l:im'! HENCHye

| B AU MAIEHO S S0 AU g LOLRCUATENEA0NC MHTEDBANS

B cBs13u ¢ 3THM pa3Mep KOPPEKTUPOBKY paccuuThiBaeTcs mo Gopmye 2,5588 * X-0,128, rae X — mromanb
00BEKTa B KB. M.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»



40

8.6. OCHOBHbIE BbiBOAbl OTHOCUTE/IbHO PbIHKA HEABM)XXWMOCTU B CEFMEHTAX,

HEOBXOAUMbIX AN OLLEHKU

OHCHI/IBaCMLIC 3€MCJIbHBIC YYAaCTKU OTHOCATCA K 3EMJISIM CEIIbCKOXO3SMCTBEHHOTO0 Ha3HAYCHHUS IS JAYHOTO
CTPOUTCIILCTBA C IIPAaBOM BO3BCACHUS KUJIOT'0 0Ma C IIPaBOM PETUCTPAIIUU IPOKUBAHUS B HEM.

OneHIIMKOM OBUTH HalIeHbl IPEUIOKEHUS TI0 TIPOAaKe 3€MENIBHBIX Y4acTKOB B MOCKOBCKOH 00JiacTH, Ha
UX OCHOBE MOXHO CZEJIaTh BBIBOJBI O MAKCUMAaJIbHOW, MUHUMAJIBHOU M CpeAHEH yneapHOR croumocTH |

COTKH.

Ta6bnuua 8.6-1 [uana3oH LUeH MNpeasioXKeHWi Mo npogjaxe 3eMesibHbIX Y4YacTKOB [Ans
CeJIbCKOXO03S1ACTBEHHOIr0 NMPOU3BOACTBA, PAacnoJsio)KeHHbIXx B PaMeHCKOM paiioHe MOoCKOBCKO

o6bnacrtun

MuHHMaITbHOE 3HaYE€HHE CTOUMOCTH | COTKH, pyo0. 3323
MakcumManpHOe 3Ha4eHHe CTOUMOCTH | COTKH, pyo. 40 000
CpenHee 3HaYCHUE CTOUMOCTH | COTKH, pYO. 15 956

UcTtouHuk: pacuet OueHLwWmKa

HOI[BOI[SI HUTOI' aHaji3a pPbIHKA, MOXHO CACJIaTbhb BBIBOJA O TOM, YTO Ha NCHY IMIPOAaXKHU HaunboJsee

CYILECTBEHHOE BIIMSHUE OKa3bIBAIOT CIEAYIOIUE (haKTOPHI:

YcnoBus caenku (KOPpeKTUPOBKA HA TOPT, YTOPTOBaHUE).

Bpewmst mpoakut (YCIOBHS PIHKA)

OyHKIMOHATFHOE Ha3HAUYCHHE (KaTeropHs 3eMellb, Pa3pelIeHHOE HCTIONb30BaHME)
VYnaneaue ot MKA/I.

Ilnomane 3eMeNTbHOTO y4acTKa

WunuBuayanbHble 0COOEHHOCTH 3eMENIBHOTO Y4acTKa.

IS

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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9. ONMUCAHMUE NMPOLECCA OLUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLIEHKE

[IpoBeneHune OIEHKN BKIIOYAIIO CIICAYIOIINE TAIbI:

e  3aKJIFOYCHHME JIOTOBOPA Ha MPOBEJICHHUE OLICHKH, BKIIOYAIOIICTO 3a/IaHKe Ha OIICHKY;

e  cOop m aHaTM3 HHOOPMAITIH, HEOOXOAMMOMN TSI IPOBEACHMS OIICHKH;

e  TIPUMCHEHHE TOJXOJIOB K OIEHKE, BKJIFOYAsi BHIOOP METOJIOB OIICHKH M OCYIIECTBICHUE HEOOXOUMBIX
pacyeros;

e corjacoBaHue (B cliyyae HEOOXOAMMOCTU) PE3YJIBTaTOB M OIPEICICHUE WTOTOBOM BEIIMYMHBI
CTOMMOCTH OOBEKTA OICHKHY;

®  COCTaBIICHHE OT4YeTa 00 OICHKE.

B order 00 omeHke MOTYT BKIIHOYAThLCSI pacueTHbIE BEJTMUMHBI U BBIBOABI IO PE3YIbTaTaM IOMOJIHUTEIbHBIX
UCCIICIOBAHUH, NPEAyCMOTPEHHBIE 3aJaHHEM Ha OLEHKY, KOTOpble HE PacCMaTpUBAIOTCA KaK pe3ysbTaT
OLIEHKU B cOOTBeTcTBUU ¢ DenepanbHbiM cTanaapToM «Llenb onenku u Buabl croumoctd (PCO Ne 2)», a
TaK)Ke WHBbIE CBEJCHHS, HEOOXOAMMBIC AJSl TMOJIHOTO M HEIABYCMBICIEHHOTO TOJIKOBaHMS PE3yJbTaTOB
MPOBENEHHS OLIEHKH OOBEKTa OLIEHKU, OTPAKEHHBIX B OTUETE.

OlEHINMK OCYIIECTBIsAET cOOp W aHamu3 WHGOpMAaIMH, HEOOXOAMMOHN NI MPOBEICHUS OLICHKH OOBhEKTa

OLICHKU. OHCHIIII/IK HN3y4acT KOJIMYCCTBCHHBIC U KAYCCTBCHHBIC XaPAKTCPHUCTHUKHU 06’BCKT3 OLICHKH, CO6I/IpaCT

WH(POPMAINIO, CYIIIECTBEHHYIO IS ONpeAeNieHHs CTOMMOCTH OOBEKTa OICHKH TEeMH IOAXOJaMU |

METOJIaMH, KOTOpblE Ha OCHOBaHHWM CYXXICHHS OIICHIIMKA IOJDKHBI OBITh MPUMEHEHBI NPU TPOBEICHUHU

OLICHKH, B TOM YHCIIE:

e  uHGDOPMAIUIO O TOTUTHYECKUX, IKOHOMHUIECKHX, CONMATIBHBIX U IKOJOTHYECKHUX U MPounX (pakTopax,
OKa3bIBAIOMINX BIHSHUE HA CTOUMOCTH OOBEKTa OIEHKH;

e  wHGMOPMAIUIO O CIPOCE W MPEUIOKESHUH Ha PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OIICHKH, BKITFOUYas
nHpOpMAIHIO 0 (paKTOpax, BIUMSIOMIUX Ha CIPOC M MPEIOKEHUE, KOJTMISCTBEHHBIX W Ka4eCTBEHHBIX
XapaKTEPUCTUKAX JTAaHHBIX (DAKTOPOB;

e uHpopMaluo 00 OOBEKTE OICHKH, BKJIIOYAs IPAaBOYCTAHABIMBAIOIINE JOKYMEHTBHI, CBEICHHUS 00
00peMEeHEHUsX, CBS3aHHBIX C OOBEKTOM OIEHKH, MH(OpPMAIHI0 O (QHU3MYECKHX CBOMCTBaX OOBEKTa
OIIEHKH, €T0 TEXHUUYECKUX M IKCILTYyaTAI[MOHHBIX XapaKTEPUCTUKAX, H3HOCE U YCTAPEBAHMAX, TPOIILIBIX
U OXMIACMBIX O0XOJax M 3aTparax, JaHHBIC 6yXFaIITepCKOFO yue€Ta U OTUYCTHOCTH, OTHOCAHIUCCA K
00BEKTY OIIEHKH, a TAK)KE WHYI0 HHOOPMAIIHIO, CYIECTBEHHYIO JUIsl ONpEICICHNs] CTOMMOCTH 00bEKTa
OIICHKH.

OneHmukoM coOmrofeHbl TpeboBaHus craThul 16 ®DenepanbHoro 3akoHa Nel35-@3 «OO6 oneHOYHOH
JesTenbHocTH B Poccuiickoit denepanun» 0 HE3aBUCUMOCTH OLIEHIIMKA.

OHeHIIII/IK BIIpaBC CaMOCTOATCIBLHO OIPEACIIATH HCO6XOI[I/IMOCTB MMPUMEHCHUA TCX WJIM MHBIX MOAXOJ0B K
OLCHKEC U KOHKPETHBIX METOAOB OLCHKU B paMKaX IMPUMCHCHU KaXKAO0T0 U3 IMMOAXOA0B.

[Ipu mpoBeeHNN OIICHKH BO3MOKHO YCTAaHOBJICHHE JOTIOJHUTENBHBIX K YKA3aHHBIM B 33JIaHUU Ha OICHKY
JIOTYIIIEHUH, CBI3aHHBIX C MPEANOIaracMbIM UCIIOJIb30BAaHUEM PE3yJIbTaTOB OILICHKH M CIIeU(UKON 00BheKTa
OILIEHKH.

OueHIIMK I TIOJIyYEHUS WTOTOBOM CTOMMOCTH OOBEKTa OIIGHKH OCYIIECTBIIIET COTJIAacOBaHUE
(00o0111eHKE) PE3Y/IHTATOB pacueTa CTOMMOCTH 00BEKTa OLICHKH IPU HCIIOJIb30BaHUH PA3JIMYHBIX MMOIXO0I0B
K OIICHKE W METOJIOB OIICHKH.

[lo uroram mpoBemeHUs] OLIEHKU COCTaBJsieTcsl oT4eT 00 omeHke. OTueT 00 OIEHKE NpeACTaBIsieT cOOOH
JIOKYMEHT, COJEp’KaIllMii CBEICHWS JI0KA3aTeJIbCTBEHHOI'O 3HAYEHHSA, COCTABIEHHBIH B COOTBETCTBUH C
3aK0oHOAATeNbCTBOM Poccuiickoit dexepanuyi 00 ONEHOYHON AEATEIBHOCTH, B TOM umciie deneparbHbIM
CTaHJapToM olleHKH No3, HOpMaTHBHBIMU NPABOBBIMH aKTaMH YIOJHOMOYEHHOTO (elepajbHOTrO0 OpraHa,
OCYHIECCTBIIAIOUIETO (1)yHKIII/II/I 10 HOPMATHUBHO-IIPABOBOMY PETYJINPOBAHUIO OHCHO‘IHOﬁ JCATCIBPHOCTH, a
TaKXXE CTaHOapTaMHu U IIpaBUJIaMHU OH@HO‘-IHOf/i ACATCIIBHOCTH, YCTAHOBJICHHBIMU CaMOpeFYHpreMOﬁ
Opra"u3anyel OLEHIINKOB, YWIEHOM KOTOPOH SBJISIETCA OLIEHUIVK, TOATOTOBUBIIAN OTYET.

Wtorosasi Benn4ynHa PHIHOYHON MJIM MHOW CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHasl B OTYETE, COCTABICHHOM
IO OCHOBAHWSM U B TTOPSIIKE, KOTOPBIE TTpeaycMoTpeHbl denepaibHbpIM 3aKkoHOM 0T 29 mronst 1998 1. Ne 135-
®©3 «O0 oueHowHoil gesrensHOocTH B Poccuiickoit ®expepauuu», MNpU3HAETCS JOCTOBEPHOW H
PEKOMEHAYEeMOM Uil 1eJied COBEPIICHMSI CAENKH C OOBbEKTOM OLIEHKH, €CIIM B TMOPSAAKE, YCTAHOBICHHOM
3aKOHOAATEIbCTBOM Poccuiickoit denepanyu, Wik B CyAeOHOM MOPSIKE HE YCTAHOBJICHO MHOE.
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IIpu cocTaBieHuu oT4eTa 00 OICHKE OIEHINUK JOKEH MPUIACPKUBATHCS CIICTYIOIIUX TPUHIIATIOB!

e B OTYeTe OOJDKHA OBITh H3JI0KEHA HH(pOpMAIMs, CYIIECTBEHHAs C TOYKH 3PCHHS OLEHINMKA IS
OTIpEICTICHUS] CTOUMOCTH O0OBEKTa OIICHKH;

e  uH(popMaIUs, IPUBEICHHAS B OTUETe 00 OIICHKE, CYIIIECTBEHHBIM O0Opa30M BIUSIOIIAS HA CTOUMOCTh
00BEKTa OLIEHKH, TOJIKHA OBITh TIOJITBEPHKICHA;

e  coJepKaHUE OT4YeTa 00 OIICHKE HE JOJDKHO BBOIWTH B 3a0yXKICHHE 3aKa3uMKa OIEHKA W WHBIX
3aWHTEPECOBaHHBIX JIMIl (MOJB30BATENIM OTUeTa OO0 OIlEHKE), a TakXke He JOJDKHO JOIyCKaTh
HEOJTHO3HAYHOTO TOJIIKOBAHUS IMOYIEHHBIX PE3YIbTATOB;

Pe3ynpTaToM OLICHKH SIBJISETCSI UTOTOBAsl BEJIMUMHA CTOMMOCTH OOBEKTa OLICHKU. Pe3ynbTar OlleHKH MOKET
WCIIOJIB30BaThCSl MPH OMNPEIEIEHUN CTOPOHAMM LIEHBI AJIS COBEPIICHUS CACIKM WM HHBIX JEHCTBHH C
00BEKTOM OLIEHKH, B TOM YHCIIE€ IPU COBEPILICHUH CHACNOK KYIUTHU-IIPOAAXH, IIepeJade B apeHIy WIN 3aJI0T,
CTpaxOBaHWH, KPEAUTOBAHNH, BHECEHUH B YCTAaBHBIN (CKJIaOYHbII) KallUTal, 1JIs [eJied HaIoroo0I0KeHus,
NpU COCTAaBICHUM (UHAHCOBOW (OyXranTepckoil) OTYETHOCTH, pPEOpraHU3alud IOPUAWYECKUX JHIl H
MIPUBATH3ALIMN UMYIIECTBA, pa3peIIeHNH UMYIIECTBEHHBIX CIIOPOB U B UHBIX CITy4yasX.

9.1. MoCNEAOBATE/IbHOCTb OMNMPEAEJIEHUS CTOMMOCTM

Cormacuo . 11 ®CO Ne 1, OCHOBHBEIMU MOJIXOJaMU, UCIIOJIb3yEMBIMU TIPU TIPOBEICHUN OLICHKH, SIBIISIOTCS
PBIHOYHBIA (CpAaBHUTENBHBIN), JOXOMHBIA M 3aTpaTHBIM TomXxoisl. lIpm BBHIOOpPE HCHONB3YEMBIX MPH
NPOBEIECHUH OLICHKH IOAXOAOB CJIEAYeT YUUTHIBATH HE TOJBKO BO3MOKHOCTh HMPUMEHEHHs KaXKIOro U3
TIOJIX0JIOB, HO U IIEJIU U 3a/1a4M OIIEHKH, MTPeIroiaraéMoe NCIOIb30BaHe Pe3yIbTaTOB OLIEHKH, JOMYIICHNS,
NOJHOTY M JOCTOBEPHOCTh HCXONHOW wuH(popmauumu. Ha ocHoBe aHanmu3a yka3aHHBIX (DAaKTOpPOB
000CHOBBIBAETCS BBIOOP HOAXOJO0B, UCIIOIb3yEeMbIX OLEHITUKOM.

Cornacho 1. 24 ®@CO Ne 1, OreHIuK BlpaBe CaMOCTOATEIBHO OMPEACIATh HEOOXOIUMOCTh MPUMECHEHUS
TEX WM HHBIX IMOAXOJIOB K OIICHKE U KOHKPETHBIX METOJIOB OICHKH B paMKaxX NPHMEHEHUS KaXJOro U3
MMOJXOIO0B.

BBuny omnpeneneHus CrpaBeIIMBONA CTOMMOCTH B AaHHOM Otuete 00 ormeHke, OIEHIIUK aajiee MPUBOIUT
ocobeHHOCTH e€ pacuéra.

Cornacho 1. 2 IFRS 13 cnpaBemmBasi cTOMMOCTB - 3TO PHIHOYHAS OIlEHKA, a HE OIeHKa, (popMupyemas ¢
yueToM crenudukn npeAanpustus. [1o HEKOTOPBIM aKTHBaM M 00A3aTENbCTBAM MOTYT CYIIECTBOBATH
HaOJro1aeMble PHIHOYHBIE OTepaliiy WK peiHOYHAs MHopManwms. [To Ipyrum akTuBam W 00sI3aTENbCTBAM
HaOII0JaeMble PHIHOYHBIE OIEpallii WIH PhIHOYHAs WH(GOpMAIUs MOTYT OTCYTCTBOBaTh. OIHAKO IIENh
OILICHKH CMPaBEUIMBOW CTOUMOCTH B OOOWX CIIydasX OJHA M Ta JKE - ONPEICIUTh LEHY, MO KOTOPOM
MPOBOAMIAch OBl OMepalysi, OCYIICCTBIseMas Ha OPraHU30BAaHHOM PBIHKE, 10 NPOAAXKE aKTHBA WJIIH
nepeaade 00s13aTeNbCTBA MEXKY YIACTHUKAMHU PBHIHKA HA ATy OIEHKH B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO
€CTh BBIXOJIHAS I[ICHA HA JIaTy OLEHKHU C TOYKU 3PEHUs YYaCTHHKA PBIHKA, KOTOPHIN YIECPIKUBACT AKTUB HIIH
“MeeT 00s13aTEIBCTRO).

Ecnu 11eHa Ha MICHTUYHBIA aKTUB WK 0053aTeNILCTBO HE HAOJIIOJaeTCs Ha PBIHKE, MPEANPUSITHE OIICHUBAET
CHPAaBEAJIMBYI0 CTOMMOCTb, HCHOJNB3YS APYrod METOA OLEHKH, KOTOPBIH 00ecrneuyuMBacT MaKCHMaJbHOE
UCIIOJIb30BaHUE YMECTHBIX HAOJIOJAEMbIX HCXOIHBIX JAaHHBIX M MHHHMAQJIBHOE HCIIOJIb30BaHHUE
HeHaOJI0JaeMbIX NCXOAHBIX AaHHBIX. [I0CKONBKY cripaBeqInBas CTOMMOCTD SBJISIETCSI PHIHOYHOM OIEHKOM,
OHA OTIPENETSAETCS C HMCIIONB30BAaHUEM TaKHUX JOMYIIEHUH, KOTOPhIE YYaCTHUKM PHIHKA HCIIOJIB30BANIHA ObI
NpY OIPEJeSICHN CTOMMOCTH aKTHBa WJIM 00s3aTeNbCTBa, BKIIOYas JOMylleHHs o pucke. CienoBaTenbHo,
HaAMEpeHHE TMPEeINpHuATHsS YAep)KaTb AaKTHB WM YPETyJIupoBaTh WJIM HMHBIM 00pa3oM BBITIOJHUTH
00513aTENTLCTBO HE SBJISIETCSI YMECTHBIM (DaKTOPOM TIPH OIIEHKE CIIPAaBEJINBON CTOMMOCTH.

Lenr oleHKM CHpaBeUIMBON CTOMMOCTH 3aKIOYAaeTCs B TOM, YTOOBI ONPEACIUTH IIEHY, M0 KOTOPOU

MPOBOAMIIACH OBl Olepanys Ha JOOPOBOJBHOW OCHOBE IO MPOJaKE aKTWBAa WM Tepefade 00sS3aTesIbCTBa

MCXKAY Y4YaCTHHKaMM PbBIHKA Ha JaTy OLCHKHW B TCKYHIUMX PBIHOYHBIX YCJIOBHAX. OHCHKa CHpaBe]IHHBOfI

CTOMMOCTH TPeOYEeT OT MPEANPHUATHS BBIICHEHS BCEX YKa3aHHBIX HIKE MOMEHTOB:

®  KOHKPETHBI aKTHB WJIH 0053aTelbCTBO, SBISIONIEECS OOBEKTOM OIICHKH (B COOTBETCTBHU C €ro
eIVHUIICH yUeTa);

o B OTHOLICHUH He(i)I/IHaHCOBOI‘O aKTHBa, UCXOJHOC YCJIOBHUE OLICHKH, SABJIAIOUICCCA NMPUCMIICMBIM JJIsA
OIICHKH (B COOTBETCTBHH C €r0 HAWIYUIINM U Hanbosee 3P PEeKTUBHBIM HCIIOIh30BAHUEM);

e  OCHOBHOH (WM HanOOJIee BRITOMHBIN) IS aKTHBA WU 00513aTeIIbCTBA PHIHOK;

e  METOJ WM METONbI OIECHKH, MpHEeMIIEMbIC IUIS ONpPEICICHUs CIPABEIIUBOA CTOMMOCTH, C yYETOM
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HaJIM4Wsa HJaHHBIX OJIA paBpa6OTKI/I HUCXOAHBIX MNAaHHBIX, IMMPCACTABIAIOIINX OONYHICHUA, KOTOPLBIC
HCIIOJb30BAINCh OBl Y4aCTHUKaMHM PBIHKaA IIPU YCTAaHOBJICHUM LCHBI Ha aKTHUB HIIN O6H3aTeHBCTBO, a
TAKXXC YPOBHS B UCPAPXHUN CHpaBeI[HHBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCA 3TH UCXOAHBIC NaHHBIC.

OreHKa CrpaBeUIMBON CTOMMOCTH TIPE/IIoIaraeT IPOBEICHUE ONEPAlliH 110 TPOIaXe aKTHUBA WU Tiepeaye

00s13aTeNILCTBA:

®  Ha PbIHKE, KOTOPBIH ABISCTCS OCHOBHBIM UL JAHHOTO aKTHBA UM 00sI3aTeIbCTRA;

® TIpU OTCYTCTBUM OCHOBHOTO pBIHKA Ha pbhIHKE, HawOojiee BBITOJHOM ISl JIAHHOTO AaKTHBa WA
00s13aTeNILCTBA.

[Ipennpustuio HET HEOOXOMUMOCTH TPOBOAWTH H3HYPSIONIMKA IOUCK BCEX BO3MOXKHBIX PBIHKOB JIJIS
UACHTU(HUKANA OCHOBHOTO PBIHKA WU, TIPH OTCYTCTBUM OCHOBHOTO PHIHKA, HanOOJee BHITOJHOTO PBHIHKA,
OJTHAaKO, OHO JOJDKHO YYWTHIBATh BCIO WH(OPMAIMIO, KOTOpas SBISIETCS OOOCHOBAaHHO AOCTYymHOW. IIpm
OTCYTCTBHU JIOKA3aTENbCTB OOPATHOTO PHIHOK, Ha KOTOPOM MPEINPUATHE BCTYNWIO Obl B CJHENIKY IO
MpoJaKe aKTHBA WIM Tepeiaue 00s3aTenbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM HITH, MPH OTCYTCTBUU
OCHOBHOTO PBIHKA, Han0O0JIee BHITOIHBIM PHIHKOM.

[Ipu HaNMM4YMU OCHOBHOTO PBIHKA ISl aKTHBA MM 0053aTENIbCTBA OLICHKA CIPABETUBOI CTOMMOCTH JI0JDKHA
NPEACTABIATH IEHY Ha JaHHOM pBIHKE (Takas meHa Ji0o SBIISeTCS HEMOCPEACTBEHHO HaOoaaeMol, b0
PACCUMTHIBACTCS C UCIIOIB30BAaHUEM JPYTOr0 METOJA OLICHKH), a)Ke €CIIU IIeHa Ha IPYTOM PBIHKE SIBIISCTCS
HOTEHIUATIBHO OOJiee BBITOJHOW Ha ATy OLICHKH.

[MpeanpusiTie AOMKHO UMETh JOCTYN K OCHOBHOMY (MM Hamboliee BBHITOJAHOMY) PHIHKY Ha JIaTy OLICHKH.
ITockoybKy pasiauyHble TPEANPUATHS (M HampaBieHUs OW3Heca B paMKaX TaKuX MPEIIPUATHIA),
OCYIIECTBISIONINE PA3THYHBIC BUIBI IEATCILHOCTH, MOTYT UMETh JOCTYI K PA3JIMYHBIM PHIHKAM, OCHOBHBIC
(I/IHI/I HaI/I6OJ'ICe BBII‘OI[HI)IC) PBIHKU OJI1 OOHOI'O M TOI'O XK€ aKTUBa WU O6ﬂ3aTCHBCTBa MOTyT 6I)ITL Pa3sHbIMU
JUTSL pa3iMYHbIX MPEANPHUITHI (M HampaBJIeHUN OHM3HEca B paMKax TaKMX Hpeanpusatuii). CienoBaTensHO,
OCHOBHOW (Wim HawOoyee BBITOJHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYACTHHKOB PBIHKA) HEOOXOIMMO
paccMaTpuBaTh C TOYKH 3PCHUS TMPEANPHATHS, YYHTHIBAsS TAaKAM 00pa3oM pa3liuuusi MEXIy H Cpenu
HpeI[HpHHTHﬁ, OCYIICCTBIIAIOIINX PA3JIMYHBIC BUABI ACATCIBHOCTH.

s Toro uroObl 100UTHCS HAaMOOJIBIIEH MMOCIEI0BATEIILHOCTH M COIIOCTAaBUMOCTH OLICHOK CIIPAaBEAIMBON
CTOMMOCTH M PAacKpbITUsl cooTBeTcTByIomed wuHpopmauuu, |FRS 13  ycranaBnuBaeT uepapxuio
CIIPaBEUIMBOA CTOMMOCTH, KOTOpAasl JEJIUT UCXOJHBbIC NAHHBIEC I METOJA OLEHKH, UCIOJb3YEMBIE JUIS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. Mepapxus chnpaBeyIMBOM CTOMMOCTH OTIAET
HauOOJBIINI IPUOPUTET KOTUPYEMBIM LIEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PBIHKAX JUJIsI HACHTUYHBIX
AKTUBOB WJIM 00SI3aTENbCTB (MCXOJHBIE JIaHHbIE | YPOBHS) M HAaMMEHBIIUH MPUOPUTET HEHAOIIOIAEMBIM
MCXOJHBIM JJaHHBIM (MCXOJHbBIE TaHHbIe 3 YPOBHS).

Hannuue YMECTHBIX UCXOAHBIX JAHHBIX M UX OTHOCUTCIIbHAA CYG"LCKTI/IBHOCTL MOT'YT NOBJUATH Ha BBIGOp
MMPUCMJIEMBIX MCTOJOB OLICHKU. O,Z[HaKO Huepapxusa CHpaBe,I[J'IHBOfI CTOUMOCTH OTAACT NPHUOPUTCT UCXOAHBIM
JaHHBIM JJII METOAOB OILCHKM, a4 HE€ METOAAM OLCHKH, HCHOJIb3YEMbIM JIsI OLCHKH CHpaBe)Z[JII/IBOI‘/'I
CTOMMOCTH.

HUepapxusa cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Ucxoonvie dannvie 1 YposeHs - 3TO KOTHPyeMbIe IEHBI (HEKOPPEKTHPYEMbIe) Ha aKTUBHBIX PBIHKAX IS
WUICHTUYHBIX aKTUBOB WM 0053aTENbCTB, K KOTOPBHIM MPEANPUATAEC MOXKET IMOTYIUTh JOCTYN HA HIaTy
onenku. Kotupyemas 1ieHa Ha akTUBHOM PBIHKE MPEICTaBIsIET cO00i Hanboliee HAJSKHOE J0Ka3aTeIhCTBO
CIIPaBEUTMBOM CTOMMOCTH M JIOJDKHA MCIONB30BAaTHCS JUISI OIEHKH CIIPABEIJIMBOM CTOMMOCTH 0€3
KOPPEKTHUPOBKH BCSAKHI pa3, KOT/Ia OHa TOCTYITHA.

Ucxonneie mannble 1 YpoBHA OyayT OOCTYNHBI Al MHOTMX (DMHAHCOBBIX AKTHBOB M (PMHAHCOBBIX

00513aTeNBCTB, HEKOTOPBhIE U3 KOTOPBIX MOTYT OBITH OOMEHEHbl Ha MHOTOYMCIICHHBIX AKTUBHBIX PBIHKAX

(mammpumep, Ha pa3nuuHBIX Oupkax). CiemoBaTenbHO, 0c0O0€ BHUMaHKE B Tpenenax 1 YpoBHS yaensercs

OIIPENIENICHUIO CIEAYIOIIErO:

e  OCHOBHOW PBIHOK ISl aKTHBa WJIM 0053aTENbCTBA WM, PH OTCYTCTBMH OCHOBHOTO PBbIHKA, HanboJjee
BBITOJJHBIN PBIHOK AJIS1 aKTHBA WM 0053aTeNbCTBA;

o MOXET JIU NPCANPUATHC YUaCTBOBATh B OI€pallii C aKTUBOM WHJIU 00513aTeJILCTBOM I10 OCHEC AaHHOIO
PBIHKA Ha 1aTy OLEHKHU.

Wcxonnsie nannsie | YPOBHS AOIDKHBI KOPPEKTHPOBATHCS TOJNBKO B CIEAYIONINX CITydasx:
e  KOI'JIa MPEANpUITHE YACPKUBACT OOJBIIOE KOJIMYECTBO AHAIOTMYHBIX (HO HEHJICHTHUYHBIX) aKTUBOB
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WK 00513aTeNbCTB (HampuMep, AOJTOBbIC LIEHHBIE OyMaru), KOTOpble OLIEHUBAIOTCS MO CHpaBeIIMBOM
CTOMMOCTH, @ KOTUpYyeMas 1IeHa Ha aKTUBHOM PbIHKE CYILIECTBYET, HO HE SIBJISIETCS AOCTYIIHOM B 11000
MOMEHT, AJISl KaKA0TO U3 JaHHBIX aKTUBOB WM 00S3aTENbCTB MO OTHCIBHOCTH (TO €CTh MPH YCIOBUU
Hanmuuusi OOJNBIIOTO KONMYECTBA AaHAJOTMYHBIX AaKTHBOB WM O0S3aTENbCTB, yACPKHBAEMBIX
OpeanpusTueM, ObU10 Obl TPYAHO MOJYYUTh MHGOPMALMIO O LEHAX A KaKIOTO OTAENbHOIO aKTHUBa
win 00s3aTesNbCTBA Ha JaTy OLEGHKM). B TakoMm ciydae B KadecTBE MPAKTUYECKOrO IMOAPYYHOIO
CpeJICTBA MPEANPHUATHE MOXKET OLEHUBATh CIPABEUIMBYIO CTOMMOCTb, HCHOIb3Yysd albTepPHATHBHBIN
METOZ OLIEHKH, KOTOPHI HE OCHOBBIBAETCS HCKJIIOYMTEIBHO Ha KOTHPYEMBIX LieHax (Hampumep,
MaTpU4YHOE LIeHooOpa3zoBanue). OIHAKO MCIIOIb30BAHUE aJIbTEPHATUBHOIO METO/A OLIEHKU IPUBOIUT K
MOJYYECHUIO OLIEHKH CIPaBEJIMBOM CTOMMOCTH, KOTOpasi OTHOCUTCA K 0Oojiee HHU3KOMY YpPOBHIO B
UEepapXUH CIPaBEIJINBOI CTOUMOCTH.

e  KOrJa KOTHpyeMas IIeHa Ha aKTUBHOM pPbIHKE HE IPEACTaBJIsIET COOOH CHpaBeiIMBYI0 CTOMMOCTb Ha
JaTy OLEHKHU. Tak MOXET 0oOCTOATh [es10, KOTAd, HalpuUMep, CYLIECTBEHHbIC COOBITHS (TakHe Kak
omnepanyy Ha PbIHKE «OT MNpUHIUNANA K HPUHIUNATY», TOPTM Ha MOCPEIHHYECKOM pBIHKE WM
OOBSIBIICHHST) HMEIOT MECTO TOCIIE 3aKPBITUS PHIHKA, HO J0 HACTYIUICHHS AaThl oueHKH. [Ipeanpusrue
JOJDKHO YCTAHOBUTH M IIOCIIEAOBATEIbHO IPUMEHATh IOIMTHUKY HIACHTU(GHKALHMU TaKUX COOBITHH,
KOTOpbIE MOTYT IOBJIHUATH Ha OLEHKH CIpaBeIMBOM cToMMOCTH. OIHAKO €ciy KOTHpyeMmas LieHa
KOPPEKTHUPYETCs C YIETOM HOBOW MHPOPMAIIUH, TaKast KOPPEKTHPOBKA MPUBOIUT K MOTYUCHUIO OLCHKH
CIpaBEATIMBON CTOMMOCTH, KOTOpasi OTHOCUTCA K 0Oojiee HU3KOMY YPOBHIO B MEPapXHH CHpPaBEIIHBOMI
CTOMMOCTH.

® IIpU OLEHKE CIPAaBEAJIMBOM CTOMMOCTH 00S3aTENbCTBa WM COOCTBEHHOI'O J0JIEBOTO HHCTPYMEHTa
mpeanpuATrs ¢ UCIOJIb30BaAHUCM KOTpreMOﬁ LCHbI HA UACHTUYHYIO €UHHIY, KOTOpasa MpoAaacTCsa KaK
aKTUB Ha AaKTHBHOM pBIHKE, M TakKas I€Ha JOJDKHA KOPPEKTUPOBATHCS C y4eToM (aKTOpPOB,
cneun(pUUecKuX Ul eIWHHULBl WIM aKkTuBa. EcIM KOPPEeKTUpOBKA KOTHPYEMOH LIEHbI aKTHBa HE
TpeOyeTcs, pe3yiabTaToM Oy/IeT MOTy4YeHNE OIEHKH CITPABEIMBONH CTOMMOCTH, OTHOCHMOM K 1 YpOBHIO
B HMepapXuu chpaBenBod croumocTH. OmHaKo I00as KOPPEKTUPOBKA KOTHPYEMOM IEHBI aKTHUBa
NpUBEAET K MOJyYCHUIO OLICHKU CHPaBEAIMBOM CTOMMOCTH, OTHOCHUMOI K 0ojiee HU3KOMY YPOBHIO B
Mepapxuy CHpaBeIMBOI CTOUMOCTH.

2. Ucxoouvie dannvie 2 YpoeHs - 3TO UCXONHBIE JaHHBIC, KOTOPbIE HE SIBISIOTCS KOTHPYEMBIMH IIEHAMHU,

BKIIFOYEHHBIMH B 1 ypOBeHB, 1 KOTOPBIC MPAMO WJIM KOCBECHHO ABJIAIOTCA HaGHIO):[aeMLIMI/I JJIA aKTHUBA HUJIN

o0s3arenbcTBa. ECiiM akTHB WM 00S3aTENECTBO MMEET OMPEJIEIICHHBIA (JIOTOBOPHON) TEPUO], UCXOIHBIE

JaHHBIE 2 YPOBHS JOJDKHBI OBITh HAOIONAEMBIMU JJIsl TPAKTUYECKU BCETO CPOKa JCHCTBHS aKTHBA WU

obs13aTenpcTBa. Micxoaabpie JaHHbIe 2 YPOBHS BKIIOUYAIOT CIEAYIOIIEE:

®  KOTUpYyeMbIe IICHbI Ha aHAJIOTUYHBIE aKTHBBI MIIM 00513aTEIbCTBA HA aKTHBHBIX PHIHKAX.

e  KOTHUpyeMble IICHBl Ha WJICHTUYHBIE WM aHAJIOTHMYHBbIE aKTUBBL, WM O05A3aTENbCTBA HAa PBIHKAX,
KOTOpPBIE HE SBIISIOTCS aKTUBHBIMHU.

®  WCXOIHBIE IaHHBIE, 32 WCKIIOYCHHEM KOTHUPYEMBIX II€H, KOTOpBIE SBISIFOTCS HaOJIOAaeMBIMH IS
aKTHBa WX 0053aTeNbCTBA, HAIPUMED:

v CTaBKM BO3HArpaXXJICcHus W KPHUBBIC JOXOAHOCTH, Ha6n}0)1aeMI)1e ¢ OOBIYHO KOTHUPYEMBIMU
HUHTCPBAJIaMU;

v noapasymMmeBacMas BOJIATUIIBHOCTD,

v’ KpeIUTHbIE CIIPEIBI.
e  TIOATBEPXIaE€MbI€ PHIHKOM MCXO/IHBIC JaHHBIE.

KoppekTrpoBKH NCXOHBIX JAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DaKTOPOB, CIIEIUPUUESCKUX JIJISI

aKkTHBa WK 00s3aTenbcTBa. Takue (pakTophl BKIFOYAIOT CIIeIYOIIee:

®  COCTOSIHHE HIIM MECTOHAXO)KIEHHE aKTHBA,

L] CTCIICHb, B KOTOpOfI HNCXOOHBIC TaHHBIC OTHOCATCA K €IMHUIIAM, KOTOPBIC COITIOCTaAaBUMBI C aKTUBOM HJIA
00513aTEeNBCTBOM;

L] O6’beM W YPOBCHDB ACATCIIBHOCTH HAa PbIHKAX, Ha KOTOPBIX Ha6J'[IOlIaIOTC5[ 9THU UCXOJHBbIC JaHHBIC.

KoppekTtupoBka HCXOIHBIX JaHHBIX 2 YPOBHA, KOTOPHIE SBISIOTCS CYIIECTBEHHBIMHU JJISI OLEHKH B IIEJIOM,
MOXKET MPHUBECTU K MOIYYEHHIO OLIEHKH CIIPaBEAJIMBOW CTOMMOCTH, KOTOpas OTHOCUTCS K 3 YpOBHIO B
UEpapXUH CIPABEAJUBOM CTOMMOCTH, €CHM JUI1 KOPPEKTHUPOBKM HCIOJB3YIOTCS  CYIIECTBEHHbBIE
HEHa0JIr0/JaeMble MCXOJIHbIE JaHHBIE.

3. Ucxoouvie oannvie 3 Yposus - 3T0 HeHAOIIOJaeMbIe UCXOHBIC JAHHBIC JUII aKTHBA WM 00A3aTeIbCTBA.
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HenabimrotaeMble MCXOTHBIC JAHHBIC TOJIKHBI UCTIOIB30BATHCS JJIsI OIICHKH CITPABEIIMBONH CTOMMOCTH B TOM
ciy4ae, €CJIM YMECTHBhIC HaOJfo/laeMble MCXOOHBIC MAHHBIC HE JOCTYITHBI, TAKUM O0Opa30M YYHTHIBAIOTCS
CUTyaIlu, TIPU KOTOPBIX HAONIOJaeTcs HeOOJNbIIas, MpU HAIWYMHM TaKOBOH, NEATCIHLHOCTh Ha PHIHKE B
OTHOIIICHWY aKTUBAa WK 00s3aTeIbCTBA HA JMaTy oneHkH. OHAKO LElb OIEHKH CIPABEJINBON CTOMMOCTH
OCTaeTcsl MPEXXHEH, TO eCTh BBIXOJHAS IIEHa Ha JaTy OIEHKH C TOYKH 3PEHHUS yYaCTHHKA PhIHKA, KOTOPBINA
yAep)KUBAaeT aKTHB WIA HMeeT 00s3arenscTBO. ClieZloBaTeNbHO, HEHAONIOMaeMble WCXOHBIC JTaHHBIE
JTOJIKHBI OTPaXKaTh JOMYIICHUS, KOTOPbIE YUaCTHUKYU PHIHKA UCIIOIB30BAIN ObI TIPU YCTAHOBJICHUU IICHBI Ha
aKTHB WIH 0053aTeIHCTBO, BKITFOYAS JOMYIIEHHS O PUCKE.

JomymieHuss o pucKe BKJIIOYAKT PHUCK, NPUCYLIUH KOHKPETHOMY METOAY OLIEHKH, HMCIOIb3yeMOMY IS
OLICHKH CITPAaBEAJTUBON CTOMMOCTH (TaKOMY KaK MOJENb IIEHO00pa30BaHus), U PUCK, IPUCYLIHH UCXOIHBIM
JaHHBIM MeToaa oueHkH. OleHka, He BKJIIOYAIONIAs KOPPEKTHPOBKY C YYETOM pPHCKOB, HE OyneT
NPEACTaBIATh OLEHKY CIPAaBEUINBOM CTOMMOCTH, €CIM YYacCTHUKH pPbIHKA OyOyT BKIIOYAaTh TaKylo
KOPPEKTUPOBKY MPH YCTAaHOBJICHUH LIEHBl Ha aKTUB WM 00s3aTenbcTBO. Hampumep, MOXKeT BOSHMKHYTH
HEOOXOTUMOCTh  BKJIIOUYHUTH KOPPEKTHPOBKY C Yy4YETOM PHCKOB TMpPH HAIWYMKA  3HAYUTEIHHOU
HEOIPEIEICHHOCTH OLICHKH.

[IpumensTs HeHAOIIOTaeMBIE MCXOAHBIE JAHHBIC CIIETYET, MCIONB3YS BCIO HMH(OpMamuio, JOCTYIHYIO B
CIIOKUBIINXCA OOCTOSATENLCTBAX, KOTOpas MOXET BKIIOYaTh COOCTBEHHBIE AaHHBIE Npeanpustus. [Ipu
pa3pa60TKe HCHa6HIOI[aCMI>IX HNCXOOHBIX AAaHHBIX IMPECANPUATHC MOXKCET HadaTb CO CBOHUX CO6CTBCHHI>IX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHPOBATh STH JaHHBIC, €CIM OOOCHOBAaHHO IOCTYIHAs WH()OpPMAIHS
YKa3bIBa€T Ha TO, YTO APYTHUEC YUYACTHUKU PbIHKA HMCIIOJIb30BaIA OBl APYrue JaHHBIC WK CYIICCTBYCT KaKas-
TO MHpOpMaLus, cnenrpuaecKas JUisk MPEeaNpUsITHs, KOTopasi HeOCTYMHA JUIsl JPYTUX YYaCTHUKOB PHIHKA
(mampumep, cuHeprus, cnenuduyueckas as npeanpusatus). [Ipennpuaruio HeT HEOOXOIUMOCTH TIPHUIIAraTh
Ype3MEpHbIe YCHJIMSA, YTOOBI MONYYUTh HH(POPMAIMIO O JIONMYLNICHUSX YYaCTHHKOB pbIHKA. OIHAKO
NPEANPHUITHE JOJHKHO YYUTHIBATH BCIO HHPOPMAIHIO O JOMYIICHUIX YYACTHUKOB PHIHKA, KOTOpas SIBISETCS
000CHOBaHHO JocCTymHOH. HenaOmromaemble WMCXOMHBIE JMaHHBIC, pa3pabOTaHHBIE B COOTBETCTBUH C
BBIIICONTMCAHHON MPOIEAYPOH, CUHTAIOTCS AOMYIICHUSIMH YYaCTHUKOB PBIHKA M YIOBJIETBOPSIOT IEIH
OLEHKH CITPaBEJIJIMBON CTOMMOCTH.

Memoowl oyenxu

OI_IeHKa AO0JDKHa TMPOBOAUTHCA TAaKUMHU MCTOAaMH OLCHKH, KOTOPBIC SABIAKOTCA MNPUCMIICMBIMH B
CIIOKMBIIHUXCSI OOCTOSATENILCTBAX U JJId  KOTOPBIX JOCTYIIHBI JAaHHBIC, JOCTATOYHBLIC JJid OLCHKU
CHpaBe[IJII/IBOI‘;I CTOUMMOCTH, IIPU I3TOM MaKCHUMaJIbHO HCIIOJB3YIOTCA YMCCTHBIC Ha6JHOI[aeMI)Ie HNCXOJHBIC
JAaHHbIC 1 MUHUMAJIbHO UCIIOJIb3Y HeHa6J’IIOI[a€MBI€ HCXOOHBIC JaHHBIC.

Tpems HamOosiee MHUPOKO HCIIOIB3YEMBIMA METOJAMH OIIEHKH SIBIISTIOTCS PHIHOYHBIN ITOJXOI, 3aTPaTHBIN
MOJXO0J U JOXOAHBIM moaxoj. HeoOXoaumo HCIOJB30BaTh METOAbI OLEHKU, COBMECTHUMBIEC C OJHUM WM
HECKOJIBKMMHU U3 TaHHBIX MOAXOA0B ISl OLEHKH CIIPABEIMBON CTOUMOCTH.

B HEKOTOpBIX CciTydasx MpUeMIIEMBbIM OYET NCIOIb30BaHKE OJTHOTO METO/Ia OIIEHKH (HampuMep, IPU OIIEHKE
aKTHBa WX 0053aTeNbCTBA C HCIOIH30BAHUEM KOTHUPYEMOW IIEHBI Ha aKTHBHOM PBIHKE ISl UICHTUIHBIX
aKTHBOB WM 0053aTeNbCcTB). B Apyrux ciydasx mHpuemMiieMbIM OyJIET HCIOJIb30BAHUE MHOKECTBEHHBIX
METOJIOB OIICHKH (HAmpuMep, TaK MOXKET OOCTOSTH JIEN0 TP OIEHKE €IUHUIIBI, TeHePUPYIOLIeH JeHEKHbIE
cpenctBa). Ecnu s ONIEHKW CIIpaBeNJIMBON CTOMMOCTU HCIIOIB3YIOTCS MHOXECTBEHHBIE METOMBI OICHKU,
TO PE3yNbTATHI (TO €CTh COOTBETCTBYIOIINE MOKA3ATEIN CIPABEIMBOM CTOMMOCTH) JOJDKHBI OT[CHUBATHCS
MyTeM PacCMOTPEHUS IeIecO00pa3sHOCTH Juana3oHa 3HaueHWH, 0003HAYEHHBIX JTaHHBIMU Pe3yJbTaTaMH.
OreHka crpaBeUIMBOI CTOMMOCTH - 3TO 3HAUEHUE B MPE/IesiaX TAKOrO JUara3oHa, KOTOpoe HanboJiee TOYHO
MPEAICTABIISIET CIIPABEIIUBYI0 CTOUMOCTH B CIIOKHBIIIMXCS 00CTOSTEIHCTBAX.

9.1.1. CPABHUTEJIbHbIN (PbIHOYHbBIN) Noaxoa

B coorBerctBun ¢ IFRS 13 mpu cpaBHHUTENBHOM IOAXOJE WCIONB3YIOTCS IEHBI W Jpyras yMecTHas
uHpOpMAIUs, TeHeprpyeMas PHIHOYHBIMU OINEpalUsIMH C HISHTHYHBIMH HMJIM COMOCTABHUMBIMH (TO €CTh
aHaJIOTUYHBIMH) aKTUBaMH, 0053aTeIbCTBAMU MJIH IPYIINON aKTHBOB M 0053aTENbCTB, TAKOM Kak OM3HEC.

Hampumep, B MeTofax OICHKHA, COBMECTHUMBIX C PHIHOYHBIM ITOAXOJOM, YacTO HCIOIB3YIOTCS PHIHOYHBIC
MHO>XHUTEII, BOZHUKAIOIINE M3 KOMIUIEKTA COIMIOCTABUMEBIX MOKa3aTene. MHOXHATEIN MOTYT HaXOJHUTHCS B
OJIHUX JMamna30Hax ¢ JPYyrdM MHOXHUTEIEM [0 KaXKJIOMY COIMOCTaBUMOMY Tokaszatenmto. Jlns BeiOopa
HQJISKAIETO MHOXKHTENS W3 JHWana3oHa TPeOyeTcs UCIOIb30BaTh CYKJICHHE C YYETOM KaueCTBCHHBIX U
KOJIMYECTBCHHBIX ()aKTOPOB, CIICHIU(PUUCCKUX IS OLICHKH.
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MeTonpl OIICHKH, COBMECTHUMBIC C PBIHOYHBIM IOJXOJO0M, BKIIFOUAIOT MAaTPHUYHOE IEHOOOpa30OBaHUE.
MartpuyHoe 1eHOOOpa3oBaHWE - 3TO MaTEeMAaTHYECKHH METOM, HCIOIb3yeMbI IMPEHMYIIECTBEHHO s
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX WHCTPYMEHTOB, TaKWX KaK [IOJTOBBIC IIeHHBbIE Oymaru, He
OCHOBBIBASICH JIMIIIL Ha KOTHPYEMBIX IICHAX Ha OIpPE/CIICHHBIC IICHHBIC OyMaru, a CKOpee Ha OTHOIICHUHU
[EHHBIX OyMar K IPYTUM KOTHPYEMBIM IIEHHBIM Oymaram, UCIOIb3yeMbIM KaK OpUEHTHP.

OCHOBHBIM METOJIOM PHIHOYHOTO TOJIXO0JIA SBIIAETCS Memoo cpashernus npooadc. OH OCHOBBIBAETCS HA TOM,
YTO IICHBI UMYIECTBA ONPEACIISIOTCS PHIHKOM. TakuM 00pa3oM, MOKa3aTeilb PHIHOYHOW CTOMMOCTH MOXHO
paccunTaTh Ha OCHOBAaHWW W3YYEHHWS DPBIHOYHBIX II€H OOBEKTOB HMMYIIECTBA, KOHKYPHPYIOMIHUX APYT C
JIPYTOM 3a JIONI0 Ha phIHKE. lIpuMeHseMbIi TpoIiecc COTOCTABIICHUS SIBISIETCS OCHOBOIIONATAIONINM IS
mpoiiecca OICHKU.

[Tocne Toro kak AaHHBIE MO MpoAaxkaM OyayT OTOOpaHbl W BEpU(PHUIMPOBAHBI, CIEAYET BHIOpaTh H
NPOAHAJIM3UPOBATh OAHY WM HECKOJIBKO CIUHHUIl CpaBHEHWS. EJWHMIBI CpaBHEHHS HCIIONB3YIOT [BE
COCTaBHBIE YAaCTH, JUII TOrO YTOOBI BBIBECTH HEKHH MHOXHTENb (K TNpHUMEpy, LeHy B pacuere Ha
(pu3ruecKkyro) eqMHUIY U3MEPEHHUS WM OTHOLICHHE, HAlIPUMED, MMOJydyaeMoe ACIeHUEeM NMPOJaKHON IIEHBI
UMYIIECTBA HA €ro YUCTBIA JOXOJ, T.€. MYJIBTHIUIMKATOP YHCTOTO JOXOJAa WJIM YUCIIO JIET, 32 KOTOpOe
OKyIaeTcsi MoKynka (OyKB. «TOIbl MOKYNKW» — Years’ purchase)), KOTOpBIH OTpakaeT TOYHBIC Pa3IHUHsI
MCXKOYy 06’LGKTaMI/I UMYIICCTBA. EI[I/IHI/IHLI CpaBHCHUA, KOTOPBIC MMOKYIATCIIM U MPOJaBUbI HA JAHHOM PBIHKE
WCTIONIB3YIOT MPU NPUHITHU CBOMX PEIICHUN O TMOKYMKE W Mpofaxe, MpuoOpeTaoT 0co0yro 3HAYUMOCTh, U
UM MOKET ITPUIaBAThCS OONBIINI BeC.

CrienuuyeckuMu XapakTepUCTUKAMH OOBbEKTOB MMYIIECTBA W CAEIOK, KOTOPbIE MPUBOMAAT K BapHaIHsIM
LIEH, YIJIAYMBAEMBIX 34 HEJIBUKUMOCTD, SIBJISIIOTCS 3JIEMEHTHI cpaBHeHus. 1Ipyu moaxoae Ha OCHOBE paBHEHUS
MPOAAaK OHHM UMEIOT pEIAoNIee 3HaYeHUE. DIEMEHThI CPaBHEHMSI BKIIFOYAIOT:

repeiaBaeMble UMYIIIECTBEHHBIC MTPaBa, OrpaHnIeHHS (0OpeMEeHEHH ) STHX TPaB;
yCIIOBUSI (PUHAHCHPOBAHUSI COCTOSIBIICHCS MITH ITPEIIONaraeMon CIeNKH;
YCIIOBHS apeH/bI;

YCIIOBHS PHIHKA;

MECTOTIOJIOKEHHE 00bEKTA;

(u3nUecKue XapaKTepUCTUKN 00BEKTa;

SKOHOMHYECKHE XaPaKTEPUCTHKH;

BH/I UCITOJIB30BaHUS U (WJIN) 30HUPOBAHUE;

HaJINM4YUC ABUXKXHMMOI'0 UMYHICCTBA, HE CBA3aHHOI'0 C HEABUKUMOCTBIO,

NS NE N N

APYTHUC XapaKTCPUCTUKH (BHGMGHTBI), BJIMAIOIIHNEC HA CTOMMOCTBD.

YUTo05I MNPpOBECTH HCHUOCPCACTBCHHBIC CPAaBHCHHUA MCKAY HMYHUICCTBOM, SABJIMAIOMIUMCA MNPCIMETOM
CpaBHHBaeMOﬁ mpoJaxxu, 1 OLICHNBAEMbBIM UMYIIECTBOM, Hcnomaurens JOJDKECH pacCMOTPETH BO3MOXKHEBIC
KOPPCKTUPOBKHU, OCHOBAHHBIC HA PA3JINYUAX B DJICMCHTAX CPABHCHMHA. KOppeKTHpOBKH MOTYT YMCHBIIUTH
pa3aniug MEXKXAY KaKAbIM CPABHHBACMBIM UMYIIIECTBOM U OLICHUBACMbIM UMYIICCTBOM.

Ilo poccuiickum @enepaibHbIM CTaHIApTaM OLEHOYHOW NIESITEJbHOCTH, aHAJOrOM PBIHOYHOIO MOJX0/1a
SIBJISIETCS CPABHUTEbHBIN MTOAXO/I.

B coorBerctBum ¢ m. 12 ®CO Ne 1 cpaBHHUTENbHBINA (PBIHOYHBINA) MOAXOA - 3TO COBOKYITHOCTH METOJIOB
OIIEHKH, OCHOBAaHHBIX Ha MOJyYeHUH CTOMMOCTH O0OBEKTa OIIEHKHU IyTEM CpaBHEHHS OIIEHUBACMOTO 00hEKTa
¢ oObekTamu-aHanioramMu. OOBEKT-aHAIOT - OOBEKT, CXOJHBI OOBEKTYy OIEHKH TI0 OCHOBHBIM
9KOHOMHYECKHM, MaTepHaJIbHbIM, TEXHHYECKMM M JPYIMM XapaKTEepUCTHKaM, OIPEIEISIONUM €ro
CTOUMOCTb.

CpaBHUTENBHBIN (PBIHOYHBIN) IOAXOA PEKOMEHIYETCS MPHUMEHSTh, KOTJA JOCTYITHA JOCTOBEPHAs WM
JIOCTaTOYHAs IIs aHaau3a HHPOPMAIHS O IIeHAX U XapaKTEepPUCTHKaX 00heKTOB-aHaioroB. [Ipu s3Tom MoryT
MIPUMEHSATHCS KaK IIEHbI COBEPILICHHBIX CAENOK, TAK U LEHbI MPEI0KECHUI.

B paMkax cpaBHHUTENBHOTO (PBIHOYHOIO) MOJXO/A MPUMEHSIOTCS Pa3IMYHbIe METO/bI, OCHOBAHHbIC KaK Ha
IPSIMOM COTIOCTAaBJICHUH OLIEHMBAEMOTo0 00BbeKTa M OOBEKTOB-aHAJIOIOB, TAaK M METOAbI, OCHOBAaHHBIC Ha
aHaJIM3€ CTATUCTUYCCKHUX NaHHBIX M MH(OpPMALUK O phIHKE 00beKTa OleHKH (IyHKTHI 13 - 14 ®CO Ne 1).
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9.1.2. loxoaHblii noaxoa

B cootBerctBum ¢ IFRS 13 mpu ucnons3oBaHu# AOXOTHOTO MOAX0Aa OyAyIIne CyMMBI (HampuMep, MOTOKU
JEHEXHBIX CPEICTB WU JOXOABI U PACXOAbI) MPeoOpa30BBIBAIOTCS B €AMHYIO CYMMY Ha TEKYIIMH MOMEHT
(TO ecTh JUCKOHTHPOBaHHYIO). [Ipn MCIIONBb30BaHMH JOXOIHOTO ITOIXO0/1a OIIEHKA CIIPABEIINBON CTOMMOCTH
OTpa)kaeT TeKYyI[He PHIHOYHBIC O’KU/IAHHS B OTHOLICHHN TAaKUX OyIyIIUX CyMM.

MeTo1bI OIIEHKU TOXOAHBIM ITOIXO00M:

e  METOJBI OIICHKH I10 IPUBEICHHON CTONMOCTH;

e  MOJENH OLIEHKH ONIINOHA, Takhe Kak ¢opmyna bmaka-llloynca-MeproHa mim GMHOMHANBHAS MOIENH
(TO ecTh CTpyKTypHasi MOJIEIb), KOTOPhIE BKJIFOYAIOT METOJBI OLEHKU IO MPHUBEASHHONW CTOMMOCTH H
OTpaXkaroT KaK BpEMEHHYIO, TaK 1 BHYTPEHHIOIO CTONMOCTD OTIIHOHA; U

®  METOJ AUCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB, KOTOPBI HCHONB3YETCS IJIS OLEHKH CIPaBEIMBOM
CTOMMOCTH HEKOTOPBIX HEMAaTEPHAIbHBIX aKTHBOB.

MCTO)II)I OILICHKH I10 HpI/IBCﬂeHHOﬁ CTOMMOCTHU

Ilpusedennas cmoumocms (TO €CTh NPUMEHEHHE JOXOAHOTO IIOIX0AA) - 3TO MHCTPYMEHT, HCIIOJIb3YEMbIi
JUISL CBSI3bIBaHUS OyayHmIMX CyMM (HampuMep, MOTOKOB JCHEXKHBIX CPEICTB WM 3HAYEHUH CTOMMOCTH) C
CYILIECTBYIOLIEHl CYMMOI C HCIOJB30BaHHMEM CTaBKM IUCKOHTHpOBaHUA. OmnpenesneHue CIpaBeIuBOH
CTOMMOCTH aKTHBa WM 00S3aTENbCTBA C HCIONb30BAaHMEM METOJA OLEHKH IO NMPHBEICHHOM CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PEHUS YHaCTHUKOB PhIHKA Ha JaTy OLICHKU!

° OIICHKA OYyIMX MOTOKOB JICHEKHBIX CPEJICTB OT OICHMBACMOI'0 aKTHBA MJTH 00sI3aTEIILCTRA,;

o OXHNJaHUusa B OTHOLICHHUHN BO3MOXXHBIX W3MEHEHU CYMMBI U BPEMCHH IOJIYUCHHA ITOTOKOB ACHCKHBIX
CPEJICTB, MPEACTaBISIOMINX HEOIPEAeIEeHHOCTh, MPUCYIILYIO TOTOKAM JIEHEKHBIX CPE/CTB;

e  BpPEMCHHAsl CTOMMOCTH JICHET, IPEICTABICHHAs CTaBKOW 10 O€3pHCKOBBIM MOHETAPHBIM aKTHBAaM, CPOKH
NOTAIlICHUsl WJIM CPOKH JEWCTBHS, KOTOPHIX COBMAJAIOT C IEPUOJOM, OXBATHIBAEMBIM ITOTOKAMHU
JCHEXHBIX CPEACTB, U KOTOPbIE HE MPEACTAaBIISIOT HUKAKOH HEONPEIEIEHHOCTH B OTHOLLIEHUU CPOKOB U
pucka aedointa s Ux Aepxareis (To ecTh 0e3pUCKOBast CTaBKa BO3HATPAKICHHS);

e  [[eHA, yIUIauMBaeMas 3a MPUHATUE HEOIPENEeIeHHOCTH, MPUCYIIEH MOTOKaM JEHEKHBIX CPEICTB (TO
€CTh MPEMHUS 32 PUCK);

e jpyrue (GakTOpbl, KOTOpblE YYaCTHHKM pBIHKA HOPUHSUIM Obl BO BHHMMAaHHE B CIIOKUBIINXCS
00CTOsTENBCTBAX;

o B OTHOLICHUU O6H33TCHBCTB3, PUCK HEBLIIIOJIHCHUA O6H3aTeHLCTB, OTHOCﬂMHﬁCH K JaHHOMY
00513aTeNBCTBY, BKJIIOYasi COOCTBEHHBIN KPEAUTHBIA PUCK MPEANPUATHS (TO €CTh JIUIA, IPUHSBILIETO Ha
ce0s1 0053aTEeNBECTRO).

Mertoapl OLEHKU MO MPUBEACHHOW CTOMMOCTH OTJIMYAIOTCS B 3aBUCUMOCTH OT TOTO, KaK OHHM HCIOJIb3YIOT

AJIEMEHTHI, ONHCaHHBIE BbImie. OIHAKO HIKECIEMyIOIIUe OOIe TPUHIUIBI PETYIUPYIOT MPUMEHEHUE

M000r0 MEeToJ]a OIIGHKM N0 NPUBEACHHOH CTOMMOCTH, HCIOJIB3yeMOr0 JJIsi OLEHKH CIPaBeTUBON

CTOMMOCTH:

® [OTOKU JCHEXKHBIX CPEACTB M CTAaBKU JAUCKOHTUPOBAHUS JOJKHBI OTPa)KaTh IOMYILIEHUS, KOTOPHIE
WCTIOJIb30BAIACH OBl YYaCTHUKAaMU PHIHKA MPU YCTAHOBJICHHUH IIeHBI Ha aKTHUB WK 0053aTeIbCTBO;

e IS TOTOKOB JIEHEXHBIX CPEICTB W CTAaBOK JUCKOHTHPOBAHUS JOJKHBI YYIUTHIBATHCS TOJBKO TE
(hakTophl, KOTOPBIE OTHOCSATCS K OLICHHBAEMOMY aKTHUBY HJIM 0053aTEIbCTBY;

e Juis TOro 4yToObl M30€kKaTh IABOWHOTO ydeTa WM HE YINYCTUTh BIMSHUE (AKTOPOB PHCKA, CTaBKH
JMUCKOHTUPOBAHUS JTOJDKHBI OTPaKaTh JOIMYIICHHS, COBMECTUMBIC C JIONMYIICHUSIMH, MPUCYITAMHU
MOTOKAaM JICHEeXKHBIX cpencTB. Hampumep, cTaBka TUCKOHTUPOBAHUS, OTPAXKAIOIIAsS HEONMPEIEeICHHOCTh
OKWJIaHWUK B OTHOWmEHWH Oynymero nedonra, OyJeT NpUEeMIIEMOH TIPU  HCIOJIb30BaHUM
MPETYCMOTPEHHBIX JOTOBOPOM IOTOKOB JICHEKHBIX CPEICTB OT CCYIBI (TO €CTh METOJ KOPPEKTUPOBKH
CTaBKM JHMCKOHTHpOBaHUs). Ta e caMas CTaBKa HE JOJDKHA TPUMEHSTHCS IPH HCIOJIBE30BAaHUU
0KHJAEMBIX (TO €CTh B3BEIICHHBIX C YYETOM BEPOSATHOCTH) MIOTOKOB JICHEXKHBIX CPEJICTB (TO €CTh METO/
OIICHKHA TI0 OKHJIAeMOW NPHBEACHHOW CTOMMOCTH), MOTOMY HTO OXKHIaeMBIE TIOTOKH JICHEKHBIX
CPEICTB YK€ OTPAXKAIOT IOMYLIEHUS O HEONPEACICHHOCTH B OTHOIICHUH OyAyliero aeoira; BMECTO
3TOr0 JOJDKHA HCIONb30BaThCSA CTaBKa AUCKOHTUPOBAHUS, COU3MEPHMAs C PUCKOM, MPUCYIIUM
0’KHTaeMBIM TTOTOKAM JICHEKHBIX CPEJICTB;

e  JIONMYIIEHUS B OTHOIICHWH MOTOKOB JICHEXHBIX CPEICTB M CTAaBOK JUCKOHTHPOBAHHA OJIKHBI OBITH
MOCIIEIOBATENIbHBIMA MEXAy co0o0il. Hampumep, HOMHHAIBHBIE TTOTOKH JCHEKHBIX CPEICTB, KOTOpPBIE
BKIIFOYAOT 3G GdeKkT HHOIAIMH, TOJKHBI JTUCKOHTUPOBAThCS IO CTaBKe, BKIouaromield 3ddexrt
uHusun. HomuHanmbHass Oe3pHCKOBasi CTaBKa BO3HATPAXKICHHS BKIIOYaeT SPQGeKT HHOISINN.
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dakTuveckue TMOTOKA JCHEXKHBIX CPEACTB, HCKItouaromme dShdekT UHOAAIMH, JOJDKHBI
JUCKOHTHPOBAThCS TI0 CTaBKe, MCKIIOYaronied >Pp@pekT MHOISAIHUNA. AHAJOTHYHBIM 00pa3oM IOTOKU
JICHEKHBIX CPEACTB 3a BBHIYETOM HAJIOTOB JOJDKHBI JUCKOHTHUPOBATHCS C HCIONB30BAHUEM CTaBKHU
JIMCKOHTHUPOBAHUS 32 BBIUETOM HAJIOroB. [IOTOKM AEHEKHBIX CPEICTB 10 YIUIATHI HAJIOTOB JOJHKHBI
JUCKOHTHPOBATHCS IO CTaBKE, COBMECTHMOM C YKa3aHHBIMU TIOTOKaMH JIEHEKHBIX CPEJICTB;

® CTaBKH [WCKOHTHPOBAHWSA JIOJDKHBI YYHATHIBATH OCHOBOIIOJIATAIONINE AKOHOMHYECKHE (aKTOPEHI,
CBSI3aHHBIE C BAJIOTOH, B KOTOPOH BBIPaXEHBI TIOTOKH JIEHEKHBIX CPEIICTB.

OrnpezeneHue CIpaBeaIuBOil CTOUMOCTH C UCIOIB30BAHUEM METO/OB OIICHKU MO MPUBEACHHONU CTOUMOCTH
OCYIIECTBIISIETCS] B YCIIOBHAX HEOTNPENEICHHOCTH, IIOTOMY YTO HCIIOJIb3yeMbIe IMMOTOKH JIEHEKHBIX CPENICTB
SBIISIOTCS CKOpPEE pPAcCUeTHHIMH BEIMYMHAMH, HEXENIW H3BECTHBIMH CyMMaMmu. Bo MHOTHX ciydasx Kak
CymMMa, TaK U CPOKH IIOJIYYCHHSI TOTOKOB JEHEKHBIX CPEACTB SIBISIOTCA HeoNpeAeleHHbIMU. [laxke
MPEyCMOTPEHHBIC JIOTOBOPOM (PHKCHUPOBAHHBIE CYMMbI, TaKHE KakK IUIATSKU [0 CCYyJE, SBISIOTCS
HEOTIpe/IeJICHHBIMH, €CJIH CYIIeCTBYET PUCK Aedonra.

Mopaenu oueHku onLmoHa:

e Monenp meHooOpazoBanus omiuoHoB bmaka-llloyn3a (amrm. Black-Scholes Option Pricing Model,
OPM) — 53T0 MoOmenb, KOTOpas OMNpelesieT TEOPSTHYECKYI IICHYy Ha EBpOICHCKHE OMIIMOHBI,
MOIpa3yMeBaroIIasl, 9To €Ci 0a30BBIA aKTUB TOPTYETCS HAa PBHIHKE, TO IIeHa OMIMOHA Ha HETO HEeSIBHBIM
00pa3oM yke yCTaHaBIMBAETCSI CAMUM PHIHKOM. JlaHHAs MOZENb MOMyYriia IHPOKOE paclpoOCTpaHEeHUE
Ha MPaKTUKE U, TOMUMO BCETO MPOYETO, MOXKET TAK)Ke MCIOIB30BATHCS [T OIEHKH BCEX MPOU3BOIHBIX
OyMmar, BKJIIOYas BappaHThl, KOHBEPTUPYEeMble IEHHbIE OyMaru, M JaKe JUIsl OLEHKH COOCTBEHHOTO
Kanurtana (PMHAHCOBO 3aBUCHUMBIX (hupM.

e CormacHo Mogenn bmaka-Illoyn3a, KIOYeBBIM 3JIEMEHTOM OINpENeieHHs CTOMMOCTH ONIMOHA
SABIISICTCA OXXKKUJaceMasi BOJIaTUIIbHOCTh 6330BOI‘O akTuBa. B 3aBUCHMOCTH OT KOHG63HI/IH aKTHuBa, IICHa Ha
HETrO BO3pacTaeT WM MOHMXKAETCS, YTO MPSAMO MPOMOPIIMOHANBHO BIUSET HAa CTOMMOCTH OIIHMOHA.
Takum 00pa3zoM, eciiu U3BeCTHA CTOMMOCTD OIIMOHA, TO MOKHO ONPEACIUTh YPOBEHb BOJIATHILHOCTH
OXXKHJaeMOM pI)IHKOM4.

e buHOMManbHas Mozenb mpenoaraeT OoNpIINii 00heM BBIYHCICHUH, 9eM Mojaensh bmka- loymsa u
MO3BOJISIET BBOJUTH COOCTBEHHOE pacrpeneiieHne IeH. JlaHHas MOJIeNb TakXe W3BeCTHa Kak
oumHoMuanbHas mojienb Kokca-Pocca- Pyounmreitna mim C-11-1T-monens.

e buHommanpHas MOJENb JaeT IMPEACTaBICHHWE O JIETEPMUHAHTaX CTOMMOCTH onmuoHa. OnHa
ONPEAEISETCA HE 0KUJAEMOM 1IEHOW aKTHBAa, a €ro TEKyIIeH LEeHOM, KOTopasi, ECTECTBEHHO, OTPaXKaeT
OXXKHJaHWs, CBsi3aHHBIE C OyAymwM. buHOMuanbHas Moaens B Tropa3fno OOJNbIIeH CTelneHH
MIPHUCIIOCOONIEHA JIIsl aHalu3a JOCPOYHOTO HCIIOIHEHHWS OIIMOHA, IOCKOIBKY B HEW YYHUTHIBAIOTCS
JACHCKHBIC IMTOTOKHU B KaXKIOM IEpUOAC BPEMEHHU, a HE TOJIbKO HAa MOMCHT HCTequHHS.

Meton ANCKOHTUPOBaHHbIX AéHEeXXHbIX MNOTOKOB

Cornacho 1. 11 Ipunoxenus B IFRS 3 MeTron AMCKOHTUPOBAHHBIX JACHEXKHBIX MTOTOKOB MCIOIB3YETCS JIJIS
OIICHKH CITPaBEJIMBON CTOMMOCTH HEMAaTepHaIbHBIX aKTUBOB. B CBsI3U ¢ TeM, YTO OOBEKTHI UCCIICIOBAHUS
He SBJISAIOTCS HeMaTepHalbHBIMUA aKTHBaMH, JAaHHBIH METOJ HE pPacCMaTpPHBAETCS B paMKaxX HACTOSIIETO
Oruera.

ITo poccuiickum @eqepanbHbIM CTaHIApTaM OLEHOYHOM JIESITENBHOCTH, TaK XK€ UMEETCS JJOXOAHBIM MOX01I.

B cootBerctBuu € 1. 15 ®CO Ne 1 noxoaHbId MOAXOJ - 3TO COBOKYIHOCTh METOJIOB OLICHKH, OCHOBAHHBIX
HAa OIPEJICIICHUN OXKUTAEMBIX JIOXO/IOB OT UCTIOIh30BaHUS O0BEKTA OIEHKH.

JloXOmHBIH IMOAXOJI PEKOMEHIYETCS NPHUMEHATh, KOTJa CYIIECTBYeT JOCTOBEpHass HH(OpMaIus,
MO3BOJISIONIAs TPOrHO3UPOBAThH OY/IyIIHE JOXO/IbI, KOTOPhIE OOBEKT OLEHKH CIIOCOOEH MPUHOCHTD, a TAKKE
CBs3aHHBIE C OOBEKTOM OIIGHKH pacxoibl. B pamkax JOXOJHOTO MOAXOAa MPUMEHSIOTCS Pa3IndHbIC
METO/Ibl, OCHOBAHHBIC Ha TUCKOHTHPOBAHUH JICHEKHBIX IOTOKOB M KAMUTAIU3AMK 10X0aa (TTyHKTHI 15 - 17

DCO Ne 1),

9.1.3. 3ATPATHbIW Noaxon

B cootBerctBum ¢ IFRS 13 mpu 3aTpaTHOM MOAXOj€ OTpa)kaeTcsi CyMMa, KOTopas MoTpeboBasiach Obl B

Wcrounuk: naHHble uHTepHer-moprama  «Economicportal «: Mogens  Bmoka-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
® Hcrounuku: Jlopenc k. MakMmwian. MakMuinan  «O6 ommponax «— M.: «AK  «Awnamnruka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Boasmas Dumuknonenus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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HACTOSIINA MOMEHT IJIsi 3aMEHBI MTPOU3BOAMTEIBHON CIIOCOOHOCTH aKTHBa (YacTO HA3BIBAEMOW TEKYIIEH
CTOMMOCTBIO 3aMEIICHUS ).

C TOYKM 3peHwMsI IPO/IaBlia KaK yYaCTHHKA PhIHKA I[eHa, KOTopas Oblia ObI MOJyYeHa 3a aKTHB, OCHOBaHA Ha
TOM CyMMe, KOTOpPYIO IOKYINaTelh KaK YYacTHHK PBIHKA 3aIlIaTUT, YTOOBI MPUOOPECTH WU MOCTPOUTH
3aMeIaloNINiA aKTUB, 00JIaafoIIi COMOCTaBUMOM TOJIb30H, C YI€TOM MOpalibHOTo n3HOca. [Ipnunna sToro
3aKJTFOYAETCS B TOM, YTO MOKYHAaTeNh KaK yYaCTHUK PBIHKA HE 3aIUIaTHI OBl 32 aKTUB CyMMY OOJbIIe, 9eM
CyMMa, 332 KOTOPYIO OH MOT OBl 3aMEHHTD MIPOU3BOJIUTEIIBHYIO CIIOCOOHOCTH JIAHHOTO aKTHBA.

Ilo poccuiickum ®DenepanbHbIM CTaHIapTaM OLIEHOYHOM IESATEIbHOCTH, TaK K€ UMEETCS 3aTPaTHBIN MOXO/I.

B cootBerctBum ¢ m. 18 ®CO Ne 1 3aTpaTHBINA MOAXO[ - 3TO COBOKYIMHOCTh METOJOB OLEHKH CTOMMOCTH
00BbEKTa OIECHKH, OCHOBAHHBIX Ha OINpENeNeHUH 3aTpar, HEOOXOOUMBIX [Uii MPHOOpETEHUs,
BOCIIPOM3BOJICTBA JINOO 3aMEIICHUS] 00BEKTa OLEHKH C YUYE€TOM M3HOCA M yCTapeBaHWH. 3aTpaTHBINA MOAXO
IPEUMYIIECTBEHHO IPUMEHSAETCS B TeX CilydasX, KOIZAa CYyIIEeCTBYeT JOCTOBEpHas wHHpopManus,
HO3BOJISIONIAs ONPENeIUTh 3aTpaThl Ha MPHOOPETEHUE, BOCIPOM3BOJICTBO JIMOO 3aMellleHHe OOBEeKTa
OLICHKU.

B pamkax 3aTpaTHOro MojXo/a MPUMEHSIOTCS pPa3IHYHbIC METO/Ibl, OCHOBAHHbBIC HA OMPEACICHUH 3aTpaT Ha
CO3/1aHHE TOYHOU KOMHMU OOBEKTA OLIEHKU HIM OOBEKTa, MMEIOIIEr0 aHAIOTWYHbIC MOJIE3HbIe CBOMCTBA.
Kputepun npusHanusi 00beKTa TOUHON KOMHUEH 00BEKTa OILICHKH WM 00BEKTOM, HMCIOLIMM COMOCTABUMBIC
NOJIE3HBIC  CBOMCTBa, OMNpENeNstoTcsi (enepalbHBIMUH  CTaHAApTAMU  OLCHKH, YCTaHABIUBAIOLIMMH
TpeOOBaHMUsI K MPOBEICHUIO OLICHKH OTEIbHBIX BUIOB OOBEKTOB OLCHKU U (MJIM) JUTs CHELHANbHBIX Ieseil
(myHKTHI 18 - 20 DCO Ne 1).

Cornacho 1. 24 ®CO Ne 7, 3aTpaTHBIN MOIX0J pEKOMEHIYETCsl IPUMEHSTH B CIEAYIOMINX CIydasx:

® Ul OLECHKH OOBEKTOB HEJBIKMMOCTH - 3¢MEJIBbHBIX YU9aCTKOB, 3aCTPOCHHBIX 00BEKTAMH KalTUTATLHOTO
CTPOUTENBCTBA, MM O0BEKTOB KAaNMTAIHLHOTO CTPOUTENBCTBA, HO HE MX YacTeH, HalpHuMep, KWIbIX U
HEKHJIBIX TTOMEIICHUH;

e I OLEHKM HEIBWKMMOCTH, €CII OHA COOTBETCTByeT HambOosee >((PEKTHBHOMY HCIONb30BAaHHIO
3eMEJIbHOTO y4acTKa KaK HEe3aCTPOCHHOTO, U €CTh BO3MOKHOCTh KOPPEKTHOH OIICHKH (PU3UYECKOro
U3HOCA, a Takke (YHKIMOHAIFHOTO M BHEIIHEro (PKOHOMHYECKOT0) YCTapeBaHHH OOBEKTOB
KaIlUTaJIbHOTO CTPOUTEINICTBA;

® [IpM HHU3KOW aKTUBHOCTH PbIHKA, KOTJIa HEJIOCTATOYHO [aHHBIX, HEOOXOAMMBIX Ui MPUMCHEHHS
PBIHOYHOTO (CPaBHHUTEIILHOTO) U JOXOJHOTO MOJIXO/I0B K OICHKE, a TAKXKE JUIsl OIICHKH HEIBHKUMOCTU
CIEIMAJIbHOTO HAa3HAYCHHS W HWCIOJb30BaHUS (HAPUMEp, JMHEHHBIX OOBEKTOB, TMAPOTEXHUYECKUX
COOpY)KEHHH, BOJAOHANIOPHBIX OalleH, HACOCHBIX CTAHIMH, KOTEJIbHBIX, HHKCHEPHBIX CeTed M Ipyrou
HEJ[BIDKMMOCTH, B OTHOIIICHHU KOTOPO# PhIHOYHBIC TAHHBIC O CCIKAX U MPEJIOKECHUSIX OTCYTCTBYIOT).

Bui6oo: H3 nposedennozo eviuie ananusa cieoyem, umo MC®O u ®@CO exnwuaom 6 cevs 3 nooxooa
npu nposedenuu ouenxku. Hckniouenuem sAensemcsa paziuyue 6 HAUMEHOGAHUU CPAGHUMETbHOZ0
nooxooa, no MC®O oannwiii n00xo00 nazviéaemcsa poinounvim. Tpu nodxoda k oyenke nHezasucumol Opy2
om 0py2a, Xoms KadxcOblii U3 HUX OCHOGLIGAEMCA HA OOHUX U MeX Jce IKOHOMUYECKUX NPUHUUNAX.
Ilpeononacaemcsa, umo éce mpu noOX00a O00ANHCHBL HPUCOOUMb K OOUHAKOGOMY pe3yiabmamy, 00HAaKo,
OKOHUamenbHOoe 3aKII0UeHUe 0 CHOUMOCIU 3A6UCUNL OM PACCMOMPEHUS 6CEX UCNOTb3YEMBIX OAHHBIX U
om 0cobeHHOCmell C02Naco8anus 6cex noKkazameei.

B ceazu ¢ mem, umo pviHOK 3eMeNbHBIX YHACMKO8 0OCIMAMOYHO PA3GUM, 6 OMKPLIMBIX UCHOUYHUKAX
ungopmayuu naxooumcs 601bUIOE KOIUUECHEO HPEONONHCEHUIl, HOIMOMY 6 PAMKAX HACHOAULE20
Uccned06anus npuUMeHeHue CpasHuUmenbHo2o (PbIHOUHO020) NOOX00A ABAEMCA HAUDOIee 0OCHOBEPHBIM
U YenecoodpasHvimM, UCX00A U3 UEPAPXUU OAHHBIX U ux oocmynuocmu. HMcnonnumens cuumaem
UenecooOpazHbiM He HPUMEHAMb OO0XOOHBII U 3AMPAMHBIE NOOX00bl, UCX00A U3 NpUOpumema u
603MONCHOCIU NPUMEHEHUA CPAGHUMEIbHO20 (DBIHOUH020) NOOX004.

9.2. OnNPEQEJIEHUE CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO (PbIHO‘-IHOFO) noaxoaA

MGTO}_I CpaBHCHUA IPOJAXK ONPCACIACT CIPABCIIMBYIO CTOUMOCTDH 00BEKTa HAa OCHOBE aHAIM3a npoaax
COIIOCTAaBUMBIX OOBEKTOB HEABMKUMOCTH, KOTOPBIE CXOJHBI C OLCHHBACMBIM 00BEKTOM 110 pasmMepy u
HCIIOJIB30BAaHUIO. HaHHBIﬁ METOJ Hpearojaract, 4YTo pbIHOK YCTaHOBUT LCHY JIsI OLICHUBAECMOI'O 00BeKTa
TEM K€ CaMbIM O6p330M, 4TO U JJIs1 COMMOCTABUMBIX, KOHKYPCHTHBIX 0OBEKTOB. IIJ'ISI TOrO, YTOOBI OPUMCHHUTH
MCTOJ CpaBHUTCIIBHBIX IIPOAAX, OLCHIIWKW HCIIOJNB3YIOT pAA HNPHUHIIUMIIOB ONCHKH, BKIIHOYAs IPHUHIUIT
3aMCIICHUA, KOTOprﬁ rj1acuT, 4YTO CTOUMOCTh HECABMXXMMOCTH, KOTOpast UMECT OOBEKTHI - 3aMECTUTEIIA Ha
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PBIHKC, 0OBIYHO YCTAHABJINBACTCA HCXOAA M3 3aTpaT Ha HpI/IO6p€T€HI/I€ «pPaBHO KeIacMoro 00beKTa-
3aMCCTHUTCIIA.

[IprumeHeHnEe METO1a CPABHUTENIBHBIX MPOAAXK 3aKIIOYAETCS B MOCIEI0BATEIbHOM BBINOJHEHUH CJIEAYIOIINX
JICUCTBUI:

. MoIpoOHOE WCCIIEIOBaHHWE pBHIHKA C IEThI0 TONYYeHHS TOCTOBEpHOH wH(MOpMaimu 000 Bcex
(bakTopax, UMEIOIUX OTHOIICHHE K 00hEKTaM CPABHUMOM TIOJIE3HOCTH;

° ompeecHIe TMOAXOMANIAX SAMHUI] CPABHEHUS W MPOBEACHHUE CPABHUTEIBHOTO aHAN3a 10 KaXIOoH
€IMHULIE;
° COIMOCTABJICHUE OIICHMBACMOTO O0OBEKTa C BBHIOPAHHBIMU OOBEKTAMH CpPAaBHEGHUS C LEJBIO

KOPPCKTUPOBKHU UX CTOMMOCTEH MJIM UCKJIIOUCHUS U3 CIIMCKa CpaBHUBACMBbIX;

o MpHUBEJICHHE psla CKOPPEKTUPOBAHHBIX TIOKa3aTeleil CTOMMOCTH CPaBHUMBIX OOBEKTOB K
CIIPaBETMBON CTOMMOCTH OOBEKTa OIICHKH.

B mporecce cbopa mHpOpMannM 1Mo conmocTaBUMBIM 00bekTaM OIEHIINK He 0OHapYXWI MHPOPMAIHIO O
COBCPHICHHBIX CHCJIKAX KYIUIM-TIPOAAXXW aHAJIOTMYHBIX OLCHUBACMBIM Y4YaCTKaM, T.K. I/IH(bOpMaHI/IH 06
YCIIOBUSX MPOAAXH U PealbHOU IICHE CHIENKH, KaK MPaBUIIo, HOCUT KOHPUICHINANBHBINA XapakTep. [loaTomy
pacyer CTOUMOCTH OOBEKTOB CPABHUTEIHHBIM METOJIOM OCHOBBIBAJICS HA IICHAX MPEAJIONKECHHUS C YUETOM
KOPPEKTUPOBOK.

AHanmm3 cIeNoK Mo CONOCTaBUMBIM OOBEKTaM OOecIieunBaeT OLCHIMKA WHpOpManueld o IeHe aHajora B
[eJIOM. DTH JaHHBIE MOTYT HCIOJB30BATHCS TOJIBKO B TOM CiIydae, €CIHM pa3Mepbl aHaJIora HICHTHYHBI
pa3MepaM olieHMBaeMoro oobekra. Ha mpakTuke oHM OOBIYHO HE cOBMamaroT. YToO cpaBHUBATH OOBEKTHI
HEIBUKMMOCTH, KOTOpPble OTJIMYAIOTCS [0 CBOWM XapaKTepUCTUKaM, HYXKHO HaHTH WX «OOImui
3HAMEHATeJNb.

Bbi60p eauHMULbI CpaBHEHUS

BI)I60p CAVHUILIBI CPABHCHUSA 3aBUCUT OT BUJA OHGHI/IBaCMOﬁ HEABUKMMOCTH, U pa3JINYHbBIMU CETMCHTAMH
PBhIHKA HEABUKMUMOCTH HCIIOJB3YIOTCS PA3JIMYHBIC CANHULIBI CDABHCHU.

[Tpu npogakax 3eMeib UCTIOIB3YIOTCS CIEAYIONINE STUHUIBI CPABHCHUS:

- meHa 3a 1 ra (1 akp, 1 coTka) — mpu mpogakax OOJBIINX YYACTKOB 3€MITH, CEIbX03yTOIHMA, YIACTKOB O/
KOTTE/KH, y4ACTKOB MPOMBIIICHHOTO HA3HAUCHHS;

- mena 3a 1 M TIPH MIPOJJaKaX 3eMITH TI0] 3aCTPOUKY B HACETIEHHBIX MMyHKTAX C IJIOTHOW 3a-CTPOMKON;
[Ipu ananuze mpoaax 3aCTPOCHHBIX YIACTKOB UCIIONB3YIOTCS CIACAYIONINE SUHUITBI CPABHEHUS:

2 o o
- II€Ha 3a I M O6I].IeI/I momaan yjiaydlieHUHW — IIpU HIOPpOHaaKe 00BEKTOB HCABUKNUMOCTH, KOTOPLIC
2
HACTOJIBKO CXOXXH IO CBOUM XAPAKTCPUCTUKAM, UTO UX MMPOCTO MOXHO CPaBHUBATH APYT C APYI'OM B M .

B kadecTBe enUHMIBI CpaBHEHHs BBIOpaHa yJENbHAs CTOMMOCTh OOBEKTa HEJBIKUMOCTH 3a | COTKY.
JlaHHas eguHMIA CpaBHEHMsI HCIIONB3YETCS IOKYNaTelasiMH M [POAABLUAMHM, a TaKXe JIPYyTruMU
CIIELMAJIMCTAMH Ha PhIHKE 3€MEIIbHBIX Y4aCTKOB.

Hcxons m3 mpeanokeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpA €AMHMIIBI CPAaBHEHUS, MOXHO C(POpPMyIHpOBaThH
MIPUYUHBI 0TKA3a OT MCIIOJIb30BAaHUS KaKO-TH00 eTMHHUIIBI CPAaBHEHUS, @ UMEHHO:

- JAHHBIC CAWHUIIBI CPAaBHCHHUA PCAKO HCIHOJIb3YyCTCA (HpaKTI/ILICCKI/I HE I/ICHOHL3yeTC}I) MOKYyHaTeJIsIMU U
npoaaBlaMu, a TaKKC IpyruMu CiCuaAJIMCTaM Ha KOHKPETHOM CEIrMCHTEC PbIHKA.

- JJAaHHbIC €JIMHUIBI CPABHEHHS HE SIBJISIOTCS OOIIMMH JUIS OOBEKTa OICHKH U OOBEKTOB-aHAIOTOB BBHILY
OTCYTCTBHS JeTANbHONW HH(POpMAIK TI0 00bEeKTaM-aHaJIOTaM.

- JaHHBIE EJWHUIBI CPaBHEHUS HE SBIAIOTCS YACIHHOW XapakTepUCTHKOW (YIENBHOM IIEHOW), d4TO
HEOIPaBIAHHO IMOBBIIIACT 3aBUCHMOCTb ATOH XapaKTEPUCTUKH OT OOIIEro KOJIMYECTBA IHEHOOOpa3yHOIIUX
(hakTopoB.

- UMCCTCA B3aUMO3aBUCUMOCTb CAUHHULl CPABHCHU

ﬂﬂﬁ ﬂaﬂBHCﬁLHHX BBI‘IHCHCHHfl, B Ka4YCCTBC CIWHHIBLI CPAaBHCHUA IPHUHATA CTOUMOCTH OﬂHOﬁ COTKH
3€MECJIBHOT'O y4acCTKa.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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TTocne BI:I60pa CAUHULIBI CPABHCHHUA HeO6XOI[I/IMO OMpeACIUTb OCHOBHBIC TTOKA3aTCJIM W JJICMCHTHI
CpaBHCHUA, UCIIOJIB3Ys KOTOPBIC MOXKXHO CMOACINPOBATE CTOUMOCTDb OLICHUBAEMOI'O 00BeKTa HCABUXHUMOCTHU
MmoCpeaACTBOM HCO6XOI[I/IMBIX KOPPCKTHUPOBOK LICH IMPEAJIOKCHUSA CPABHUMBIX 00BEKTOB HCABUXKHUMOCTH.

O6bem AO0CTYNMHbIX OLUEHLLUUKY PbIHOYHbIX AaHHbIX 06 obbekTax-aHanorax

boun mpoaHanmM3upoBaHHBIE MAaHHBIE W3 OTKPBITBIX HCTOYHUKOB (MHTEPHET MOPTAJIOB) MO TIPOJAXKE
3€MENbHBIX YYACTKOB.

MpaBuna ot6opa 06bLEKTOB-aHANIOrOB A1 NPOBeAEeHUs pacyeToB

HOI[60p 00BEKTOB-aHATIOTOB AJId Ja94HOTr'0 CTPOUTCIILCTBA IMMPOUCXOJNII IO CICAYIOIINUM KPpUTCPHUAM

v OO0BeKTBl MONOUpaINCh C pacroyiokeHueM B FOro-Bocrounom HampaBieHun MOCKOBCKOM
obnacTw.
4 PazpemenHoe ucnonp3oBanue: JJauHoe CTPOUTENHCTBO.

B0 BHISBICHO 18 NpeaiokeHMi® 1O MpOJake 3eMEIbHBIX YYaCTKOB C BHIOM DAa3pelICHHOIO
WCTIOJIb30BaHMS «II0JI JaYHOE CTPOUTEILCTBO» B PaliOHE PaCIHONOXKEHUs OLEHUBAEMBIX 00BeKTOB. [lombop
AQHAJIOTOB M3 YHMCIA NPEIJIOKEHUH OCYIIECTBIISUICS C YYETOM OCHOBHBIX LIEHOOOpasyromux (GakTopoB:
MECTOIOJIOKEHHE, O0O0IIas IJIoIagb, KaTeropus, TPAaHCIOPTHAas MAOCTYIHOCTh W BHJ PAa3peLICHHOIO
WCIOJIb30BaHMs 3eMEIbHOTO yYacTKa.

CpaBHMTEHbeIﬁ aHanm3 o6beKTa OLEeHKU U KaXXaoro obbekta-aHasiora no BCeM
3JIeMEe€HTaM CpaBHEHuUA

B pesynbrate mpuMeHEHHs MpaBWiI OTOOpa OBUTM OTCESHBI OOBEKTHI C LICHOBBIMH XapaKTEPUCTHKAMH,
HETUITUYHBIMU IS BRLIOOPKH, B COCTaBe KOTOPOii OHU MpencTaBiieHbl. Kak mpaBuiio, 3To 00bEKThI, UMEIOIINE
MUHUMAJIFHBIE WM MaKCHMAalbHBIE IIEHBI, B CHIy Yero WX IPHUCYTCTBHE B BEIOOpKE IerIecoo0pa3Ho
IIPU3HATh HETUIIMYHBIM U, KaK CIEACTBUE, IPUBOJAUT K BBICOKOH MOTPEIIHOCTU TAKOTO POJA BBIUYUCICHUM.

6 cMm. 8.4. Ananus (baKTI/I‘IeCKI/IX JaHHBIX O II€HAX CICIIOK U (I/IJ'II/I) HpCI[HO)KeHI/Iﬁ ¢ o0BbeKTamMu HEABMIKUMOCTH U3 CEIMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECCH OLIGHI/IBaCMHﬁ 00BEKT

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Ta6bnuua 9.2-1 XapakTepucTUKuM COnoCTaBUMbIX OGBEKTOB, MUCNoJib3yeMbiX AN pacyeTa CnpaBEAJWIBOﬁ CTOMMOCTU 3€MeJibHbIX Y4aCTKOB noj
Ad4YHOe CTPOUTENIbCTBO

XapaKkTepucTHKH

O0BbeKT OLIEHKH

Oo0bekT aHajor Nel

O0beKT aHajor Ne2

O0bekT aHajor Ne3

O0bekT anajor Ned

Hcrounnk napopMan

https://ramenskoye.cian.ru/sale/
suburban/165717486/

https://www.geodevelopment
.ru/catalog/petrovskoe_6235/

https://ramenskoye.cian.ru/sa
le/suburban/196745282/

https://www.domofond.ru/ucha
stokzemli-na-prodazhu-
bronnitsy-179836857

KoHTakr 915 121-91-11 (495) 788-80-90 495 540-40-52 (495) 540 40 52
MockoBckast 0071acTh
MockoBcKkast 00J1acTh, MockoBcKkast 00J1acTh, MockoBcKkast 00J1acTh, PaveHCKHH palion ’ MockoBckast 00J1acTh, p-H
MecTononoxeHue PameHckuii paiioH, PameHnckuii paiioH, Pamenckuit paiioH, a. p > Pamenckuid, ¢/c cenbckoe
VabstHUHCKOE ¢/TIoC,
1. XKuposo HuxoHoBckoe c/moc [lerpoBckoe noceneHue Pri6onosckoe
APpryHOBO JICpEBHSI
Hanpasnenue Eropbesckoe Hosops3anckoe Hosops3anckoe Hosops3aHckoe Hosops3anckoe
Vnanennocts or MKAJ] 50 54,00 50,00 65,00 53,00
Semin . Semirst 3emim N
o 3eMiIs CeNTbCKOXO035HCTBEHHOTO N . 3eMIIH CeNTbCKOXO03IHCTBEHHOTO
Kareropus 3emnu CENbCKOX03SMCTBEHHOTO CeNbCKOX03SICTBEHHOTO CENIbCKOXO03SCTBEHHOTO
Ha3HAYEHUs Ha3HAYEeHHUs
Ha3HAYCHHUS Ha3HAYCHUS Ha3HAYCHHUS
Ilox maunoe
PaspemeHHoe HCOIB30BaHKE CTPOUTCIHCTEO ITon nayHOE CTPOUTEITBECTBO JUISL TAYHOTO CTPOUTEIBCTBA | IS TAYHOTO CTPOUTEIHLCTBA JUISL TAYHOTO CTPOUTEIHCTBA
IlepenaBaemble npaBa COOCTBCHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTb CoOCTBEHHOCTh
3 466,22;
ITnomane ygacTka, COTKa 160.04 100,00 245,00 254,00 416,00
)
Ectb BO3MOXHOCTH Ectp BO3MOXKHOCTH Ectpb BO3MOXHOCTH Ectb BO3MOXKHOCTH Ectb BO3MOXHOCTH
WHxeHepHbIe KOMMYHUKAIHH
TTOAKITIOYCHHUS TOAKITIOYCHHS TIOAKITIOYCHHS MOAKITIOYCHHUS TIOAKJTIOYCHHS
ITogbesHble yTH Hmerotcst Hmerotcst Hmerotcst Hmerorcs Hmerotcs
CTouMOCTh  TIpeIOKeHHS 3a |
pelt 30 000 26 531 15030 19231
COTKY, pyO.

UcTouHukK: cocTtaBsieHO OLeHLNKOM

Ta6bnuua 9.2-2 Pacyert yaenbHOW CTOMMOCTU 1 COTKM 3eMeJIbHOro y4yacTka C KagacTpoBbiM HoMepoMm 50:23:0020460:287

DJieMeHThI CPaBHEHHsI En. cpas. O0BbeKT oLeHKH O0bexT anajor Nel O0beKT anamor Ne2 O0bekT anamor Ne3 O0bexT anaaor Ne4
Iena mpogaxu (IPeaIoKeHHS) py6./cor. 30 000 26 531 15 030 19 231
OO1ast Iomaap COT. 100,00 245,00 254,00 416,00
IlepenaBaemble
HMYLIeCTBEHHbIE npasa,
OrpaHuYeHust (oOpeMeHeHus1)
ITHX NpaB
KauecTBo mmpaB CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
KoppekTupoBka % 0,00% 0,00% 0,00% 0,00%
OG6pemMeHeHus He BbIsIBICHBI He BbIsIBIICHBI He BbIsIBIICHBI He BbIsIBIICHBI He BbIsIBIICHBI
Koppekruposka % 0,00% 0,00% 0,00% 0,00%
CKOppEKTUPOBaHHAS [IEHA py0./cor. 30 000 26 531 15030 19231
Ycaosus punancupoBanus
cocTosiBIIeiics HIH
MPeANnoIaraeMoii caeaku

OT1yet 06 oueHke 410/19 3eMesibHbIX Y4acTKOB (2 eA.) AN AAYHOro CTPOUTESIbCTBA, PacnosioXKeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, 4. XXupoBo, BxoasLwme B COCTaB
aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro (hoHAa HeABMKUMOCTU «PBM - MoAMOCKOBHbIIT>»
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JJ1eMeHThI CPABHEHUS En. cpas. OO0bEKT OlleHKH O0bexT anajor Nel O0beKkT anajior Ne2 O0bekT anajior Ne3 O0bekT anajior Ne4
Herumuanie yerosi OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT
(rHaHCHpOBaHHS
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAsI [IeHa py0./cor. 30 000 26 531 15030 19 231
Yci10BUSI IPOAAKH
Oco0ble yCIOBHUS ITPOJTAKH OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAsI [IeHa py0./cor. 30 000 26 531 15 030 19 231
Ycii0BusI ppIHKA
Bpewms nponaxu Cents16ps 2019 Cenrs16ps 2019 Cenrs16ps 2019 Cents16ps 2019
Koppektuposka % 0,00% 0,00% 0,00% 0,00%

Uena, ~ coppekruposansas 1o py6./cor. 30 000 26531 15030 19231
[IEPBOM IPYIIIIE MOMPABOK
Hanuuue topra Topr npenycMoTpeH Topr npenycMoTpeH Topr npenycMoTpeH Topr npenycMoTpeH
Koppektuposka % -13,00% -13,00% -13,00% -13,00%
Uena, ckoppexTupoBannas o py6./cor. 26 100 23082 13076 16 731
1epPBOii rpymne MonpaBoK
MecTonoJio;keHne U OKpY’KeHHe
00beKTa
MockoBcKas 00J1aCTh, MockoBckast 001acThb, MockoBckast 001acTh, MOCKOBCKa{ 06JEaCTL’ Mockoscxas 06?30“’ P
MecTo HaXOKACHUS Pamenckuii paiioH, Pamenckuii paiios, Pamenckuii paiios, 1. Pamerckuii paiion, 1 Pamenciui, c/c
1. XXuposo HuxoHoBckoe c/moc Tetporckoe ViesiHMHCKOE ¢/Toc, CENBCKOE MOCEICHUE
ApryHOBO JIEpEBHS Pri6onoBcKoe

Hanpasnenne/mocce Eropsesckoe Hosops3zanckoe Hogopsizanckoe HoBopsizanckoe Hogopsizanckoe
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
Uena, = cxoppexTHpoBanKas 1o py./cor. 26 100 23082 13076 16 731
HepBOii IpyIIe MONPaBOK
VnanenHocts or MKAJ] KM 50 54 50 65 53
KoppekrrupoBka % 9,13% 0,00% 39,81% 6,74%
lena, ~ croppexruposansas  no py6./cor. 28 483 23082 18 282 17 859
HepBOii IpyIIie MOIPaBOK
Hcnonb3oBanue WIH
30HHpPOBaHHE

3emimn 3emist 3emist 3emn 3emn
Kareropwust 3emin CEeITbCKOXO3SHCTBEHHOT | CENBbCKOXO3SIMCTBEHHOTO | CEBCKOXO3SHCTBEHHOTO | CEIIbCKOXO3SHCTBEHHOTO | CENbCKOXO3SHCTBEHHOTO

0 Ha3HAYCHUS Ha3Ha4YeHHs Ha3HAYCHHUS Ha3HAYeHUs Ha3HAYCHHUS

Koppekruposka % 0,00% 0,00% 0,00% 0,00%
Hera, ~ croppexruposansas o py6./cor. 28 483 23082 18282 17 859
MIepBOM IPyIIE MOMPaBOK
Bun pa3penieHHoro [Tox nauHOE ITon nauHoe JUTSL TAYHOTO JUTSL TAYHOTO JUISL TAYHOTO
HCIIOJIb30BaAHHS CTPOUTENILCTBO CTPOUTENBCTBO CTPOUTENILCTBA CTPOUTEIILCTBA CTPOUTENBCTBA
Koppekruposka % 0,00% 0,00% 0,00% 0,00%
Hena, ~ croppexruposansas  no py6./cor. 28 483 23082 18282 17 859

TIepBOH IpyMITE MOMIPABOK

Ddusnyeckne XApPaKTCPUCTUKH

OT1yet 06 oueHke 410/19 3eMesibHbIX Y4acTKOB (2 eA.) AN AAYHOro CTPOUTESIbCTBA, PacnosioXKeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, 4. XXupoBo, BxoasLwme B COCTaB
aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro (hoHAa HeABMKUMOCTU «PBM - MoAMOCKOBHbIIT>»
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JJ1eMeHThI CPABHEHUS En. cpas. OO0bEKT OlleHKH O0bexT anajor Nel O0beKkT anajior Ne2 O0bekT anajior Ne3 O0bekT anajior Ne4
IInomanp 3eMeNbHOTO y4acTKa COT. 3 466,22 100,00 245,00 254,00 416,00
Koppexruposka % -36,26% -28,57% -28,24% -23,60%
Uera, ~ coppekruposankas 1o py6./cor. 18 155 16 487 13119 13644
MepBO# PYIIIE MOMPABOK
JKOHOMHYECKHE
XaPaAKTEePHCTHKH
JoctymnHbie HWHXCHEPHBIC EcTh BO3MOXHOCTH EcTb BO3MOXHOCTH EcTh BO3MOXHOCTH EcTh BO3MOXXHOCTH EcTh BO3MOXXHOCTH
KOMMYHHKAITUH IO TKITFOYCHUS TIOTKITFOYCHUS IO IKITFOYCHUS IO TKITFOYCHUS IO IKITFOUCHUS
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
Uena, — coppekruposansas 1o py6./cor. 18 155 16 487 13119 13644
TICPBOM TPYIIIIEC TONPABOK
KauecTBo nobe3qHbIX myTei Wmerorcs\ Hmerorcs Hmerotcs Hmerorcs Hmerotcs
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
Uera, ~ cxoppekruposansas 1o py6./coT. 18 155 16 487 13119 13644
MepBO# IPYIIIE MOMPABOK
BoIBoabI
O06uasi yncTasi KOppeKnus % 45,39% 28,57% 68,05% 30,34%
BecoBoii ko3 dunment 0,243 0,275 0,211 0,271
CpenneB3BellieHHasi PbIHOYHAS py6./cor. 15 412

CTOUMOCTDH

UcTouHmMK: cocTtaBneHo OLeHLMKOM

Ta6nuua 9.2-3 Pacuer yaenbHOW CTOMMOCTU 1 COTKM 3eMeJIbHOro yyacTka C KafacTpoBbiM HoMepoMm 50:23:0020460:286

JJj1eMeHTBI CPABHEHUS En. cpas. OO0beKT OlleHKH O0bexT anajor Nel O0bekT anajor Ne2 O0bekT anajor Ne3 O0bekT anajor Ne4
Iena npomaxu (peaIoKEeHHsI) pyo6./coT. 30 000 26 531 15 030 19231
O6mast mIomaap COT. 100,00 245,00 254,00 416,00
IlepenaBaemble

HMYIlleCTBEHHBIE NPaBa,

orpaHnveHus (odpemMeHeHNs )

ITHX MpaB

KauectBo npas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppekruposka % 0,00% 0,00% 0,00% 0,00%
OOpeMeHeHus He BbIsiBIIEHBI He BoisiBEHBI He BrIsiBIEHBI He BbIsiBIIEHBI He BbIsiBIIEHBI
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
CKOppEKTUPOBAHHAS [ICHA py6./cor. 30 000 26 531 15 030 19231
YcaoBust puHAHCHPOBAHHUA

cocTosiBIIEHiCH MIIM

MPeANnoIaraeMoii caeaku

gglzz::;g;eaig;owﬂ OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT
Koppekruposka % 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs [IeHa py0./cor. 30 000 26 531 15 030 19 231
YcJI0BHSL IPOAAKH

Oco0ble ycIIoBYs POJAKU OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT

OT1yet 06 oueHke 410/19 3eMesibHbIX Y4acTKOB (2 eA.) AN AAYHOro CTPOUTESIbCTBA, PacnosioXKeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, 4. XXupoBo, BxoasLwme B COCTaB

aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro (hoHAa HeABMKUMOCTU «PBM - MoAMOCKOBHbIIT>»
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JJj1eMeHTBI CPABHEHUS En. cpas. OO0bEKT OlleHKH O0bexT anajor Nel O0beKkT anajior Ne2 O0bekT anajior Ne3 O0bekT anajior Ne4
Koppexruposka % 0,00% 0,00% 0,00% 0,00%
CKOppEKTUPOBAHHAS [ICHA pyo0./coT. 30 000 26 531 15 030 19231
YcaoBusi pplHKa
Bpewmst mpogaxu Cents16pp 2019 Centsi6ps 2019 Cents16pp 2019 Cents16pp 2019
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
Uena, ckoppexTupoBantas no pyo./cor. 30 000 26 531 15030 19231
MEPBOI IPYIIIIE MOMPABOK
Hanuuue topra Topr npexycMoTpeH Topr npexycMoTpeH Topr npenycMoTpeH Topr npenycMoTpeH
KoppekrupoBka % -13,00% -13,00% -13,00% -13,00%
Uena, cioppexTHpOBaHas Mo py6./cor. 26 100 23082 13076 16731
NepPBOii rpynne nonpaBoK
MecTonoJio:keHue H OKpY:KeHHE
00beKTa
MockoBcKkast 00J1acTh, MockoBckast 00J1acTh, MockoBckast 00J1acTh, MOCKOBCKa? 06]330“’ Mockosckas 06]330“’ P
L . o Pamenckuii paiios, H Pamenckuii, c/c
MecTo Hax0XACHUS Pamenckuii paiion, Pamenckuii paiion, Pamenckuii paiioH, a.
YessHUHCKOE ¢/TIoC, CEITbCKOE MOCETICHUE
1. JKuposo Hukonosckoe c/moc IIerpoBckoe
ApryHOBO JIEPEBHSI Pri6onoBCcKOE

Hanpagsnenue/mocce EropneBckoe Hosopszanckoe Hogopsizanckoe Hogopsizanckoe Hogopsizanckoe
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
Leta, croppeKTHpoBartas 1o py6./cor. 26 100 23082 13076 16 731
MIEPBOM IPYIIIIE MOMPABOK
Vnanennocts or MKAJ| KM 50 54 50 65 53
KoppekrupoBka % 9,13% 0,00% 39,81% 6,74%
Lena, CkoppekTHpoBarHas 1o py6./cor. 28 483 23082 18 282 17 859
MePBOM IPYIIIE MOMPABOK
HUcnonb3oBanue uiun
30HHpPOBaHWE

3emiu Semis Semis 3emu 3emu
Kareropus 3emnu CENCKOXO03SMCTBEHHOT | CEIIbCKOXO3SIMCTBEHHOTO CeIIbCKOX035HCTBEHHOTO CEeIhCKOXO3SHCTBEHHOTO CEITbCKOX03SHCTBEHHOTO

0 Ha3HAYCHUSI Ha3HAYEHHUS Ha3HAYEHUS Ha3HAYEHHS Ha3HAYEHUS

Koppektuposka % 0,00% 0,00% 0,00% 0,00%
Uena, ckoppexTupoBankas no py6./cor. 28 483 23082 18 282 17 859
NEePBOii TPYIIIE MONPABOK
Bun paspemennoro Ilox maunoe ITox maunoe ISl TA9HOTO JUISL TA9HOTO JUISL TA9HOTO
HCTIOIb30BAHHS CTPOUTEIBCTBO CTPOUTENHCTBO CTPOUTENIBCTBA CTPOUTEITHCTBA CTPOUTENIHCTBA
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
Llena, ckoppeKTHpoBarHas 1o py6./cor. 28 483 23082 18 282 17 859
HIepPBOM IPYIIIE MONPaBOK
Du3nyecKne XapaKTePUCTHKH
[l101mab 3eMETHHOTO yYacTKa COT. 160,04 100,00 245,00 254,00 416,00
Koppektuposka % -5,80% 5,56% 6,04% 12,90%
Llena, ckoppeKTHpoBarHas 1o py6./cor. 26 831 24 365 19 386 20 163
MePBOM IPYIIIIE MOMPABOK
DKOHOMHUYECKHE
XapaKTePHCTHKH

OT1yet 06 oueHke 410/19 3eMesibHbIX Y4acTKOB (2 eA.) AN AAYHOro CTPOUTESIbCTBA, PacnosioXKeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, 4. XXupoBo, BxoasLwme B COCTaB
aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro (hoHAa HeABMKUMOCTU «PBM - MoAMOCKOBHbIIT>»
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JJj1eMeHTBI CPABHEHUS En. cpas. OO0bEKT OlleHKH O0bexT anajor Nel O0beKkT anajior Ne2 O0bekT anajior Ne3 O0bekT anajior Ne4
JlocTymHbIe MHXCHEPHBIC EcTb BO3MOXHOCTD EcTb BO3MOXHOCTH EcTbh BO3BMOXHOCTH EcTbh BO3MOXHOCTH EcTbh BO3MOXHOCTH
KOMMYHHKAITUH TTOAKITIOYCHHS TTOAKITIOUYCHHS O IKITFOYCHHUS IO IKITIOYCHHUS IO IKITIOYCHHUS
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
Heta, croppeKTipoBaritias 1o py6./cor. 26 831 24 365 19 386 20163
MepBO# PYIIIE MOMPABOK

KauecTBo nmobe3HbIX myTei Wmerorcs\ NmeroTcs Hmerotcs Hmerorcs Hmerotcs
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
Lena, CkoppekTHpoBaHHas 1o py6./cor. 26 831 24 365 19 386 20 163
MepBO# PYIIIE MOMPABOK

BobiBoabI

O0uas yncTasi KOppeKnus % 14,93% 5,56% 45,85% 19,64%
BecoBoii ko3 punment 0,260 0,284 0,206 0,251
CpenneB3BellieHHAsl PbIHOYHAS py6./cor. 29 951

CTOUMOCTDH

UcTouHMK: cocTtaBneHo OLeHLMKOM

OT1yet 06 oueHke 410/19 3eMesibHbIX Y4acTKOB (2 eA.) AN AAYHOro CTPOUTESIbCTBA, PacnosioXKeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, 4. XXupoBo, BxoasLwme B COCTaB

aKTMBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro (hoHAa HeABMKUMOCTU «PBM - MoAMOCKOBHbIIT>»
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Kommenmapuu k pacuemnvim madauyam:
Ycnoeua coenxu (koppexmuposka na mopez, ymopzosanue).

PrIHOK HEXMIION HEABMXKMMOCTH HUMECT paa CHeHI/Iq}I/I‘{HBIX OCO6CHHOCTGI>'I, OI[HOI71 N3 KOTOPBIX SABJIACTCA
BO3MOKHOCTB IICPEroBOPOB IMOKYIIATCIA U NpOoJaBla Ha NPCAMET CHMIKCHUA LCHLI NPCIIOXKCHUA, TPUICM
JaHHBIC MEPETOBOPHI JOCTATOYHO YaCTO MPUBOIAT K IMOJIOKUTCIBHOMY PE3IYIIbTATy AJIA IMOKYIIaTEIA. HCHLI
00BEKTOB-aHAIIOT'OB  SIBJISTIOTCS HEHAMHU IIPCITIO0KECHUA. PeanpabIc LEHBI, II0 KOTOPBIM 3aKIHOYarTCA
A0roBopa, Kak MmpaBujiO, HUKC LCH IMMPEIJIOKCHUA.

CoracHo CIIpaBOYHUKY pacuUeTHBIX JaHHBIX JIs olleHKH U KoHcantura (CPJ] Ne23, 2018) oy penakimeit
kaHn. Texn. Hayk E.E. SIckeBuda, MockBa 2018 1. BO3MOXKHBIE 3HaYSHHUS KOPPEKTUPOBKH HA TOPT UMEIOT
CIEAyIOIINe 3HAYCHHUS:

Tabnuua 9.2-4 3HaueHUsI KOPPEKTUPOBOK Ha TOpr

B Auas VopsGons Ofmerinn Ipon3BoacTBeHHO-| 3eMelibHBIE
HaceieHHBIH IYHKT CRJOAICKAsN VHACTKH
Apenaa |[poaaxa| Apenaa |IMpoaaxa| Apenaa [[MTpoaaxa| Apenaa |[[Mpoaawxa| ITpoxaxa
MOCKOBCKAA 0BA4CTL 5-7 9-11 6-8 10-14 6-9‘ 10- l_l 8-10 12-14 12-14
= =1 (65) (10) (7) (12) (7,5) (10.5) (9) (13) (13)

KoppekTrpoBka Ha TOPT I 3eMEIbHBIX YUAaCTKOB IMPHHSITA B pasMepe CPEAHEro 3HAYCHUS TUara3oHa s
3eMeJIbHBIX Y4aCcTKOB U coctaBmia 13 %.

Mecmononosicenue.

Llena nmpeanoxeHHs: HEBMKUMOCTH 3aBHCUT OT MECTa PacIloiOKeHHsI 00bEeKTa OIEHKH U €0 YAaJIeHHOCTH
or MKAJI. 310 00yCIOBICHO CIOXHUBLIMMCS OOIIECTBEHHBIM MHEHUEM, PAa3IMYHON MPUBIEKATEIbHOCTHIO
palioHOB TOPOJA/PETHMOHOB TOCYNApCTBa, YAOOCTBOM TIOJNIOKEHUS JUIi OOBEKTOB HEIBH)KUMOCTH
OIIPEAEICHHOT0 (PYHKIIMOHATFHOTO Ha3HAYCHHS.

OneHnBaeMble y4acTKH M 0OBEKTHI aHaJIOTH pacronokeHsl B FOro-Boctounom Hampasiennn B PameHckom
patione MockoBckoii oonactu. KoppekTupoBka He TpeOyeTcs.

Yoanenue om MKA/]

Ynanennocts oT MKAJI 3T0 10 TipaBy camblii 3HAYUMBIA U KIFOUEBOW (haKTOp, BIUSIONIMNA Ha CTOUMOCTh
COTKH 3eMiId. UeM Jaiblie HaXOAUTCA y4aCTOK, TEM OH JIELIEBIIE.

CornacHo ananutuueckuMm uccaenoBanusi OOO  «Pycbusnecllpaiiclupopm», omnyOnuKkoBaHHBIE B
«CripaBOYHUKE KOPPEKTHUPOBOK ISl OLIEHKU CTOMMOCTH 3€MeJIbHBIX yuyacTKoB MockoBckoi obiactu. Yacth
1», Mocksa, 2017r., rie TPUBOIUTCS CISAYIOIAsl 3aBUCUMOCTh CTOMMOCTH 3€MEJIbHBIX YYaCTKOB (3€MJTH
CEJIbCKOXO3SIMCTBEHHOTO HA3HAY€HMS), PACIOJIOKEHHBIX II0 Pa3IMYHBIM HAIlpaBJIeHHUSAM OOJIACTH, B
3aBUCHMOCTH OT (pakTopa ynaiserHoctu or MKA/I:

Ta6bnuua 9.2-5 FOro-BoctouHoe HanpassieHue AN 4a4YHOro CTpouTeIbCTBa
HOro-Bocrounoe nanpasienune

3enim JIHTT (naunoe HEROMMEPUYECKO0e NapTHEPCTBO),
CHT (canoBoe nekomvepueckoe topapumecrso) u JIINX (imunoe noacotnoe xo3nicrso)

FaGoanua 24

Yo ot
MEAD ofinesta-
AMAIOTE, KN,

0-20

21-40

4] - 60

61 - %0

81 - 1N

101 -120

121« 140

141 - 160

Manrennoctn 0y MKAL ofuexta omensn, .

230

176
-4 7%

41060

718

61 - 80
~-33%
T1%
6%
%
RS%

> 100%

K1 - 100
Q2%
St

101-120

939,

121 - 130
-HR%
95%,

141 - 160
99
97%

0%

85%

46%
me
R3%

Q1%
S4%

-2

L%
-84%
7 1%
46%,
0%
§5% 0%

> 1 00°
> 100%
> 100%
> 1 00%
> 100%

6%
0%

d6%

B5% 0%
83%

> 100%,

> [D0% > 100%

> 100%

Ta6bnuua 9.2-6 Pacuetr KOPppEKTUPOBKMU Ha yaasieHHOCTb oT MKAL

Tapamerp O (i O0beKxT anaior O0beKT anaior O0bexT aHaior O0beKT aHajior
Nel No2 Ne3 N4
Y nanennocts or MKAJI, kM. 50 54 50 65 53
Jlnana3oH yraneHus 41-60 41-60 41-60 60-80 41-60
KoppekTuposka 9,13% 0,00% 39,81% 6,74%

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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UcTouHuk: coctaBnieHo OLeHL KoM
Koppexmupoexku na niowadsv 014 yuacmiko8 noo 0auHoe CmpoumeibCneo

Ha perake mpomax mpucyTCTBYET TaKou [eHO00pasyromuii (hakTop, Kak IUIOMIaas 3eMeNTbHOTo ydacTka. [lpn
MPOYHNX PAaBHBIX YCIOBHSX, OONBIINE IO IUIOIIAIN 3eMeNbHBIE YYaCTKH MOTYT MpOJaBaThcs MO Oolee
HU3KOH B MIEpeCcUeTe Ha SAMHUILY TUIOIIAIU IICHE, YTO 00YCIIaBIUBACTCS OOJIBIIIMM CPOKOM SKCITO3UITHH.

Bo3MoxHBIE BETMYMHBI KOPPEKTUPOBOK Ha ILIOMIAMb I YYaCTKOB MOJI JaYHOE CTPOHUTEIHCTBO YKAa3aHBI B
crpaBoyHnKe «CrpaBodYHHKE oneHImKa HeasmxumocTa 2017. 3emensHbie yuacTkuy, Hkanit Hosropon,
2017 rox. CornacHO JaHHBIM CIPAaBOYHHMKA KOPPEKTHPOBKA HA TUIOMAAb JUIS 3€MENIbHBIX YYaCTKOB MO
JAYHOE CTPOUTEIHCTBO UMEET CIIEAYIOIIUE 3HAYCHUS:

Tabnmua 9.2-7 [Ouana3oH KOPPEKTUPOBOK Ha rmJowaab AN Y4acTKOB  nopf
Ce/IbCKOXO035ICTBEHHOE NPOU3BOACTBO
=== 3emensibie yuacTku nog WKC |
Mnowans, kKa.m . aHanor
i 1500- 3000- 6000- |
<1500 3000 | 6000 | 10000 noooo.
<1500 1,00 1.05 1.16 1.24 1.27
1500-
2000 0.95 1,00 1.09 1.18 1.21
obwexr | 3000- | 4597 | ggp 1,00 1,08 1,11
OLEHKM 6000 i
8000- | ; |
10000 | 0,81 0.85 0,93 1,00 1,03
; 210000 | 0,78 0,83 0.90 0.87 1,00

Tak kak JaHHbIe MaTpHUIBI Kod(hduiMeHToB orpanuyeHsl wiomansio 10 000 k.M. (1 ra.) B cnpaBOYHHKE
NpUBE/ICHA Y/CIbHAS 3aBUCUMOCTD LIEHBI OT IJIOIIAIH:

3a0MCHMOCTL YAe/ILHOM UEHLI OT NNOLEAK 38MENLHOT0 YUBCTHE nog UIHC.
JlosepurensHbiil MHTEpBan

Gl 47 -~-.,_'/§_Z‘,3207x"""‘
us A e — e 1T
T I Y = 2,558
y = 2,5285¢ 03

Nonpasorimti kosbEaLHeny

o 2000 4000 6000 BOD0 10000 12000

OGwan ano HB.M
MAASCHMAITHOE IHIMENISE LOSAIATLALHE O vrlmg}a Fs'%;:e,unce A
B M HWMAAL RO 3HIEHHE SOBEDRTENSHOTC HHTRPBANS

B cBsi3u ¢ 3THM pa3Mep KOPPEKTUPOBKH paccuuThiBaeTcs mo Qopmyne 2,5588 * X~(-0,128), rne X —
IUIOIIAb OOBEKTA B KB. M.

Ta6bnuua 9.2-8 PacueT KOPpPeKTMPOBKM Ha mJiowaab ANSA yvyacTKa C KagacTpoBbiM HOMEpPOM
50:23:0020460:287

Tapamerp OfbeKT oenKH O0BeKT aHaJIor O0BeKT aHaIor O0bekT ananor | O0beKT aHaAJIOr
Nel Ne2 Ne3 Ned4
ITo1mane, KB. M. 346 622 10 000 24 500 25400 41 600
Jlnama3oH 1uIomaim, ra 30-60 <10 <10 <10 10-30
Koppekruposka -36,26% -28,57% -28,24% -23,60%

Tabnuua 9.2-9 PacueT KOPPeKTMPOBKM Ha MJowagb AJIS yYyacTKa C KaAacTpoBbiM HOMEPOM

50:23:0020460:286
Mapaverp OFbeKT oeHKH O0BeKkT aHaJIOT O0BeKkT aHaIOr O0bekT anasior | O0beKT aHAJIOT
Nel Ne2 Neld Ned4
Ilnomans, KB. M. 16 004 10 000 24 500 25400 41 600
JlnamnasoH roiomanm, ra <10 <10 <10 <10 10-30
KoppekrupoBka -5,80% 5,56% 6,04% 12,90%

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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Buecenue secoewvix korgppuyuenmoes

CornacHo TpeboBanusM ®CO, HEOOXOAMMO MPOM3BOIUTL 0OOCHOBAHHE BCEX PACUYCTOB M PE3yJbTaTOB B
or4ere 00 OLICHKE.

Heobxomumo paccuuTtaTh mapameTp, OOpaTHBIM YACILHOMY BECYy CYMMBI KOPPEKTHPOBOK IO KaXKIOMY
aHayory B o0IIed cymMMe KOPPEKTHPOBOK aHAIOTOB (4eM OOJIbIlIe YIEeNbHBIA Bec, TEM MEHbIIE BECOBOMN
Koadduiment u Hao60poT). [IponzBoanTs pacyer mpegiaraercs mo ciexyromei popmyre:

K = (Sal + D /(S | +1)
(Sal+DA(S:|+ D) + (Sal + DS, [+ 1) + . + (o + DS, +D)

K — nckomelit BecoBoit koadduiiuent;
N —HOMep aHajora

SA

- CyMMa KOPPEKTHUPOBOK I10 BCEM aHAJIOram;

(92]

L.N - cyMMa KOPPEKTHPOBOK aHAJIOra, JJIsl KOTOPOTo MIPOU3BOIUTCS pacyerT;

wn

1 - cymMMa KOppeKTHPOBOK 1 —To aHaiora,

2 - cyMMa KOppEKTHPOBOK 2-TO aHAJIOra,

w um

N - cyMMa KOPPEKTHPOBOK N-TO aHAJIOTA.

[Saf+
Jannyto (hopMyly MOXKHO YHOPOCTUTh, YMHOXHB YHCIHTENb U 3HaMeHarenb Ha 1/ ( A ), B pe3yJbTare
MOJTyYUM

~ 1S, .| +1)
K|S, +1) +1/(S,| +1) + ... +1/(|S, |+ 1)

OueBHIHO, YTO 3aBHCUMOCTH BECa OT CyMMBI KOPPEKTHPOBOK HE JIMHEWHAas, MHAYe PacIpeesiecHue BECOB
OBLIT0 OBI TOPa3IO MPOIIIE MO MPSIMON MPOTIOPIIHH.

Takum 00pa3oM, OLEHIIMK I pacyera YAENbHBIX BECOB MCIOJIB3YeT IOCIEAHION (GOpMyITy A
I[aJ'IBHefIHIHX pacyeToB y,[[eﬂbHOﬁ CTOUMOCTHU COTKH 3€EMEJILHOTO y4acCTKa.

Ta6nuua 9.2-10 Pacuer CTOMMOCTHU 3€MeJIbHbIX YHYaCTKOB

CnpaseainBas
O0beKT npasa,
YaeabHas CrnpaBemuBasi CTOMMOCTh
KATeropusi 3eMeJb, Ilnomans

KapnacTpoBblii Homep CTOMMOCTB 1 CTOMMOCTH y4yacTka
paspeleHHOe COT..

HCIOB30BANME COTKH, pyoO. ydacTka, pyo (o:cp;;)r;ﬁeﬂﬂo),

Ne m/m

3eMenbHbIA Y4acTOK,
KaTeropus 3eMellb: 3eMIII
CeJIbCKOXO035HCTBEHHOTO
Ha3HAYCHHS, pa3pelIeHHOe
1 HCIIOJIb30BaHKE: IS
JTa9HOTO CTPOUTENLCTBA C
[PaBOM BO3BEICHUS
JKHJIOTO JIOMa C TIPaBOM
PETHCTpaluy IPO’KHBAHUS
B HEM

50:23:0020460:287 3466,22 15412 53 421 383 53 421 400

3eMenbHbIN y4acToK,
KaTeropus 3eMellb: 3eMIII
CETbCKOX03IMCTBEHHOTO
Ha3HAa4YeHMUsl, pa3pelIeHHOe
2 WCIIOJIb30BaHME: IS
JTAYHOTO CTPOMTEINIBLCTBA C
MPaBOM BO3BEICHUS
JKHUJIOTO JI0Ma C TIPaBOM
perucTparyu npo>KMBaHMUs.
B HEM

Hroro 57 094 461 57 094 500

50:23:0020460:286 160,04 22951 3673078 3673100

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoit o6nacrtu, a. XXupoBo, BxoasiluMe B COCTaB aKTMBOB 3aKpbiTOro NaeBoro MHBECTULMOHHOIO ¢oHAa
HeABMWXUMOCTH «PBM - MoAMOCKOBHbIW>»
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10. COIJIACOBAHME PE3VYJIbTATOB OLLEHKHA

Cormacio m. 25 ®CO Ne 1, B cioyyae HCHONB30BAaHUS HECKOJBKUX MOAXOAOB K OLEHKE, a TakKxkKe
UCIOJIB30BaHMsI B paMKaX KaKOT0-THOO U3 TIOJX0/I0B K OIICHKE HECKOJIBKUX METOJOB OICHKH, BHIMTOJIHSICTCS
MpeIBAPUTEIHFHOE COTJIACOBAaHUE WX PE3YIbTaTOB C IENbI0 IONYYEHHUS IMPOMEXKYTOUYHOTO pe3yibTara
MOJy4eHHOTO TPH TpUMEHeHWH moxaxona. llpum COTJIACOBAaHUH CYIIECTBEHHO OTIHYAIOMIMXCS OT
MPOMEXKYTOUHBIX PE3YJIbTATOB OLICHKH, MOJYUYCHHBIX Pa3IUYHBIMUA MOAXOJAMH WU MeTonamu, B OTyeTe
HEOOXOIMMO OTpPa3WUTh MPOBEAEHHBIN aHAIM3 W YCTAHOBJICHHYIO MPUYUHY pacxoxjaeHui. CyIecTBeHHBIM
MPU3HAETCA TAaKO€ OTJIHYHE, IPH KOTOPOM pe3yNbTaT, MOJYyYeHHBIH NMPU MPHUMEHEHWH OIHOTO IOJXO0a
(MeTona), HaxXOMUTCS BHE TpaHUI] yka3aHHOro OIEHIIMKOM JHana3oHa CTOMMOCTH, TOJYYCHHOH Mpu
MPUMEHEHUH JIPYroro moaxoaa (MeTo0B) (IIpU HATHYHH).

B cBs13u ¢ TeM, 9TO 00BEKT OLIEHKH OIIEHHWBAJICS TOJBKO B paMKaX PBIHOYHOTO (CPaBHHUTEIHHOTO) MOAX0a, a
TaK’K€ B CBS3M C BBICOKMM COOTBETCTBHEM  PBIHOYHOTO (CPaBHHUTEIBHOTO) IMOAXOAA PBIHOYHBIM
TEHJIEHIUAM, JAaHHOMY IOJXOAY MPHUCBOCH BecOBOW KoddduuueHt, paBHbiil 1,00. 3arpaTtHeiii moaxond He
MPUMEHUM [T 3€MENBbHBIX ydacTKoB. Ilo moxomHomy moaxomy coriacHo Hambolnee 3(h(heKTHBHOMY
WCTIONB30BAaHUIO KOMMEPUYECKHI TMOTEHINANl OIEHMBAEMBIX OOBEKTOB HcUepraH. Tak ke He JOCTaTOYHO
JAHHBIX IJIs TOTO, 4TOOBI yKa3aTb OPHUEHTHPOBOYHBIC 3HAYEHUs OLCHMBAEMOW BENIWYHMHBL. BBHIY 3TOTO
OLeHIIMK HE YKa3bIBAET JaHHbIC 3HAYCHMUS.

Cornacuo . 26 ®CO Ne 1, nmocie npoBeaeHus: Npoueaypsl corjacoBaHusi OLEHIIMK MOMUMO yKa3aHHs B
oTyeTe 00 OICHKEC WTOTOBOM BEIWYUHEI CTOMMOCTH OOBEKTa OLICHKK HUMECT IIpaBO MNPHUBOJUTL CBOC
CY’KOACHHUE O BO3MOXHBIX TI'paHUllaX HWHTEPBAJIa, B KOTOPOM, IO €ro0 MHCHHIO, MOXKCT HAaXOAUTBLCA 3Ta
CTOMMOCTb, €CII B 3aJaHUU Ha OLEHKY He yka3aHo nHoe. CoryiacHO 3afaHUIO Ha OLEHKY, B 00beM padoT,
npoBOAUMBIX OLEHIIMKOM, HE BXOAWUT COCTaBJICHHE CYXICHHS O BO3MOXHBIX TIpaHHUIAX HHTEpBaja
CTOMMOCTH. B CBSI3U ¢ 3TUM OHCHIHI/IK HC YKa3bIBACT 3TU 3HAYCHUA.

BBuay Toro, 4ro pacder CTOMMOCTH NPOM3BEINCH C MPUMEHEHHEM TOJBKO OJHOTO IMOIX0Ja (PHIHOYHOTO),
COTJIaCOBaHUS HE TpeOyeTCsl.

Ta6nuua 10-1 Pe3ynbTtaTtbl OLlEHKU pa3/IM4HbIMKU NOAXOAAMM

Pe3yJIl)TaTl)I OLCHKH, MMOJY4YC€HHbIC NIPHU IPUMECHCHUHU
PA3JIMYHBIX MOAXO0/10B K OLICHKE

O0beKT OLeHKH ~ = =

3aTpaTHbIi CpaBHUTeJbHBII JloxonHbIi
Moaxos, pyo. noaxof, pyo. MoaXo/, pyo.

3eMernpHBIe YIacTKH (2 e]1.) pacnookeHHbIe B PamMeHcKoM paiioHe

MockoBckoif obmactn, a. JKupoBo, BXOASIINE B COCTaB aKTHBOB

’ POBO, He npumensincs 57 094 500 He npumensincst
3aKphITOrO IMAeBOT0 HMHBECTHUIMOHHOTO (OHIA HEIBHKUMOCTH
«PBM - [TogMOCKOBHBI».

10.1. WTOroBAsl BE/IMYMHA CMPABEAJ/INBO CTOMMOCTU OBBEKTA OLEEHKM C YYETOM
MHAMBUAYANbHbIX OCOBEHHOCTEN

Ha ocnoBanun HpeHOCTaBHGHHOﬁ I/IHCI)OpMaI_II/II/I, BBITIOJIHCHHOI'O aHAJIM3a U PAaCYCTOB PEKOMCHAYyCMasi HaMU
uroroBas BCJIIMYHMHA CHpaBeI[HHBOﬁ CTOMMOCTH OO0BEKTa OLICHKH, C HCO6XO,Z[I/IMLIMI/I AONYHICHUAMU U
OTrpaHUYCHUAMU COCTABJIACT:

CHpaBeZIJII/IBaH crouMocTh OOBLekTa OICHKHU, OmIpeaejJeHHasi IO COCTOAHMIO Ha J1aTy OLCHKH
coctassier 6e3 yuera HIC':

57 094 500 (ITaThaecAT ceMb MUJJIHOHOB JIEBSTHOCTO YeThIPe ThICAYHU MATHLCOT) pyoJieid,

B TOM YHCJI€C:

CunpaBeanBas
Ne n/m Kareropus 3emeJn Kapacrposelii Homep | Iliomans, KB. M (prIHOYHAS) CTOMMOCThH
3eMeJIbHOI0 YYacTKa, pyo.
3eMenbHBII Y4YacTOK. Kareropus 3eMIIH: 3eMIIN
CENBCKOXO03IMCTBEHHOTO Ha3HAYCHHS. Paspemennoe
1  |ucnonp3oBaHme: s JavHOro crpoutensctBa ¢ mpasoM| 50:23:0020460:287 346 622 53 421 383

BO3BCACHHUSA JKHAIIOTO JoMa C TpaBOM peructpanuu
TMPOKUBAHUA B HEM

7 B cOOTBETCTBHM C MOANMYHKTOM 6 myHKTa 2 cTathi 146 rnaBel 21 «Hamor Ha no0aBieHHY0 cToMMOCTb» HanoroBoro komekca Poccuiickoit
®denepalyy ONepany Mo peatn3aluy 3eMeIbHBIX YYaCTKOB (I0JIel B HUX) HE 00JIararoTCsl HAJIOTOM Ha J00aBJICHHYIO CTOUMOCTb.

OTtueT 06 oueHke 410/19 3eMenbHbIX Y4acTKoB (2 eA.) A1A AAYHOrO CTPOMTENIbCTBA, PacCMo/IOKEHHbIX B PaMeHCKoOM
paiioHe MockoBckoii obnactu, A. XXupoBo, BxoasiLuMe B COCTaB aKTUBOB 3aKPbITOro NaeBoro MHBECTULMOHHOIO hoHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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CunpaBepmBas
Ne n/m Kareropus 3emejib Kapacrpossiii Homep | Iliomans, KB. M (PHIHOYHASI) CTOMMOCTDH
3eMeJbHOT0 Y4acTKa, pyo.
3eMenbHbIH Y4acTOK. Kareropust 3eMIIH: 3eMIIH
CEITbCKOXO03SHCTBEHHOTO Ha3HAYCHHS. PasperenHoe
2 HCIOJB30BaHUE: Ul Ja4YHOTO CTpouTenscTBa ¢ mpasoM| 50:23:0020460:286 16 004 3673078

BO3BCICHUA JKHUIIOTO JoMa C paBOM perucTpanuu
IIPOXMUBAHUS B HEM

Cy)xaeHne OueHLMKA 0 BO3MOXHbIX rpaHMLAX MHTEpBasia, B KOTOPOM MOXeT
HaXoOAUTbCSA UTOroBasi CTOMUMOCTb

B cooTtBeTcTBUM C 33Z[aHI/ICM Ha OLICHKY OT OIICHHII/IKEI HC Tpe6yeTc51 MMPUBOAUTL CBOCTO CYXICHUA O
BO3MOJKHBIX I'PaHULIAX UHTCPBAJId, B KOTOPOM MOXKET HAXOJUTHCA UTOroBasgs CTOUMOCTD.
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NMPUNOXEHUE 1. TMNEPEYEHb [AOAHHbIX, WCMNOJIb3OBAHHbIX
NP NPOBEAEHNU OLIEHKU OBBEKTA OLIEHKHA

1. NMrPABOBASI UHOOPMALIUA

1.
2.

I'paxxnanckuii kogexe Poccuiickon ®enepanuy;

Oenepanpueii 3akoH PO «O06 oreHouHol nmesrenbHOCTH B Poccmiickort depeparum» oT 29 wmioms
1998 r. Ne 135-P3;

MesxayHapoaubiii cranaapt ¢unancoBo# otuetHoctH (IFRS) 13 «Orienka cripaBeIMBOi CTOMMOCTHY
(BBemeH B pmeictBue Ha Teppuropumn Poccuiickoit ®enepanmu [lpukazom Mwunduna Poccunm ot
28.12.2015 Ne 217n) (pen. ot 27.06.2016 1.);

OenepanbHplii cTaHAapT oueHKW «OOImMe MOHSATHA OLICHKH, MOAXOABI K OLEHKE W TpeOOBaHHA K
npoBeneHno oueHkd (OCO Nel)y, yreepxkaen [Ipukazom Munskonompazsutus Poccun Ne 297 ot 20
mas 2015 rona.

Oenepanbubiii ctanmapt omeHkn «llems omenkn u Buabl crommoctd (PCO Ne2)y», yTBepkIcH
ITpuxazom Munskonompassutus PO Ne 298 ot 20 mas 2015 roga.

OenepanbHbii  cTaHmapT omeHkH «TpeboBanms k ordery 00 omeHke (DCO Ne3)w, yrBepkmeH
IIpukazom Munskonompazsutus PO Ne 299 ot 20 mas 2015 roga.

Oenepanphpiii  cranmapt oueHkd «Ouenka Heamwkumoctn (DPCO No7)», yrBepxkneH [Ipukazom
Munskonompasputus PO Ne 661 ot 25 centsops 2014 roza.

Csox cranmaproB oneHkn OoOmepoccuiickorr ObmecTBeHHONH Opranuzamun «Poccuiickoe 00mIecTBO
oneHmumkoBy. (CCO POO 2015). ITporoxon Cosera POO 07-P ot 23.12.2015 1.

2. METOAWYECKASI UHOOPMALIMS

1.

«CnpaBouHuK pacueTHbIX KOppekTHpoBoK. CPK Ne 15» mon pen. k.1.H. E.E. SIckeBuua, Mocksa, 2015
T.

«CripaBOYHHK OLEHIINKA HEABMXKUMOCTU. 3eMenbHble yuacTku» Huxnauit Hosropoa, 2017r., nmox pen.
Jleitdep JI.A

«CrnpaBOYHUK KOPPEKTHUPOBOK IS OIEHKH CTOMMOCTH 3€MEJIbHBIX Y4aCTKOB MOCKOBCKOW 00JacTH
(yuactku mis VDKC, JIIIX, JHII, CHT)», OO0 «Pycbusnecllpaiicludopm», gacte 2, 2014 rog,
http://rbpinfo.ru

CrnpaBouHo-uHpopMalroHHbie Internet-u3nanus u Internet-cTpaHuUIbl.
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OTueT 06 oueHke 410/19 3eMenbHbIX Y4acTKOB (2 eA.) A AAYHOro CTPOMTENbCTBA, PacnosioXKeHHbIX B PaMeHCKOM
paiioHe MockoBcKoii o6nactu, A. XXpoBo, BXxoAsiLuMe B COCTaB aKTUBOB 3aKpbITOro NaeBoro MHBECTULMOHHOro hoHAA
HeaABMKUMOCTH «PBM - MoAMOCKOBHbIH>»



