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2-Hy Bonodapckomy A.B.

«04» anpena 2018 roga
Yeaxaembil Anekceli Bnadumuposuy!

B cootBeTctBUM ¢ [dononHutensHbiM cornaweHnem Ne 18-05 ot 04.04.2018 r. k Oorosopy Ne MN®-PBM-
07/02 ot 24.08.2007 r. o6 oOkasaHWM yCryr Mo OLEHKe MMyLLecTBa MaeBOro MHBECTUMLMOHHOIO coHAaa
cneumnanuctamn AO «PAMBJIEP» npoBegeHa oueHka ctoMmocTy naketa u3 11 261 000 000 06bIKHOBEHHbIX
6esgokymeHTapHbix  akuun  [MAO  «TpaHc®uH-M»  (OFPH  1137746854794), rocyaapCTBEHHbIN
perncTpaumoHHbIn HoMmep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢ ykazaHMemM CTOMMOCTM OOHOW akumu B
OLIEHMBAEMOM MakeTe akLuMi.

CoTpyOHUK, NMPOBOAUBLUUIA OLEHKY, SIBMSIETCS AEWCTBUTENbHBIM YIIEHOM CaMOPEeryriMpyemMon opraHu3auumn
OLIEHLUUKOB B COOTBETCTBUMN C TpeOOBaHMAMM OENCTBYIOLLIErO 3aKOHOO4ATENbCTBA, U OTBeYaeT TpeboBaHMAM,
npeabsBnseMbIM K oueHLWwukam nyHkToM 1.7 YkasaHus baHka Poccum Ne 3758-Y ot 25 asrycta 2015 .

paxxgaHcKast OTBETCTBEHHOCTb OLIEHLLMKA U HOPUANYECKOIo N1La, C KOTOPbIM OLIEHLLMK 3aKMmouni TpygoBon
poroeop, 3acTpaxoBaHa [NMAO «CAK «DHEPITOIrAPAHT».

OueHka npon3BefeHa no coctosiHuio Ha 31 aekabpsa 2017 r.

AHann3 ncxogHoWm MHopMaLUnUn, PbIHOYHBIX AaHHbLIX HEOBXOAUMbBIX OIS OLIEHKU, a Takke COOTBETCTBYIOLLME
pacdeTbl npeactaBneHbl B pasgenax Hactodwero OtyeTa, oTAeNbHble 4YacTuW KOTOPOro He MOryT
TpakToBaTbCH pasfernbHo, a TOMbKO B CBSA3U C NOMHbIM €r0 TEKCTOM, C Y4ETOM BCEX NPUHATBLIX A0NYLLEHUNA.
YkasaHHbIn OTYeT BbIMNONHEH B COOTBETCTBUN C PeaepanbHbiM 3akoHOM «O6 OLEeHOYHOW AesATeNnbHOCTU B
Poccunckon ®egepaumuy» Ne135-®3 ot 29.07.1998 r. (c usmMeHeHns M1 1 gononHeHuamu), ®egepanbHbiMU
cTaHgaptamu oueHkm (ganee — ®CO), BBeaeHHbIMU B Aenctaue Nprkazamm MMHUCTEPCTBA 9KOHOMUYECKOrO
passutua Poccuiickon ®epepauun (MuHakoHompassutusa Poccum) Ne 297, 298, 299, 326 (®CO Net,
®CO Ne2, ®CO Ne3, ®CO Ne8), MexayHapogHoro ctraHaapTta gpuHaHcoBon otyeTHocTh (IFRS) 13 «OueHka
crnpasennvMBon CTOUMOCTUY.

CornacHo ycnosusm JononHutensHoro cornawenns Ne 18-05 ot 04.04.2018 r. k Jorosopy Ne MAN®-PBM-
07/02 ot 24.08.2007 r. o6 okasaHuM ycryr Mo OLEHKe MMyLLEecTBa MaeBOro WHBECTULMOHHOIMO oHAa,
pe3yrnbTaTbl OLEHKN MOTYT ObITb MCMOMb30BaHbl ANs Lener, NPeayCcMoTpeHHbIX cT. 37 defepanbHOro 3akoHa
«O6 MHBeCTUUMOHHbIX choHpax» oT 29.11.2001 r. Ne 156-d3, lNMpaBnnamu OOBEPUTENBHOIO YrNpaBieHUs
®POoHOOM WM WHLIMM HOPMaTUBHbIMW akTamu B cdepe (UHAHCOBBLIX PbIHKOB. [Nsi yKasaHHbIX LEenen
pe3ynbTaTbl OLLEHKM MOTYT BblTb MCNONBb30BaHbl B TEYEHME LLUECTU MECSILEB C AaTbl OLIEHKM.

B pesynbTaTe NpoBeaeHHbIX UCCMeA0BaHWUIn U pacyeToB YCTaHOBMNEHO crieayoLlee.

1. CnpaBegnuBas cTtoumocTb naketa u3 11 261 000 000 0o6bIKHOBEHHbIX 6€340KyMEHTapHbIX aKLWn
MAO «TpaHc®uH-M» (OI'PH 1137746854794), rocyaapCTBEHHbIN permcTpaLMoHHbIN HOMEP BbiNycKa:

1-01-50156-A ot 27.08.2013 r., N0 COCTOSIHUIO Ha AaTy OLEHKU, C YYE€TOM NMPUHATbIX JONYLIEHUN U
OKpYrfieHMN, cocTaBnsAeT:

1 463 930 000 (OQuH munnuapd Yyembipecma wecmbOecsim mpu MUJISTUOHA deesimbcom mpudyamb MbICSIY)
pyonen

2. CnpaBegnuBasi CTOMMOCTbL OAHOMW OObIKHOBEHHOMW 6e3A0KymeHTapHou akuum MNMAO «TpaHC®PuUH-
M» (OIFPH 1137746854794), rocynapCTBEHHbIA permcTpaLmMoHHbIM HoMmep Bbinycka: 1-01-50156-A ot

27.08.2013 r., B nakeTe n3 11 261 000 000 06GLIKHOBEHHbIX 6€3040KyMeHTapHbIX aKLUi, N0 COCTOAHUIO
Ha AaTy OLEeHKU, C Y4eTOM NPUHATbLIX AOMYLEHUA U OKPYINeHUN, COCTaBnseT:

13 (TpuHadyams) koneek

CeHepanbHbIl Aupekmop
AO «PAMBIJIEP»

/ n.A. Yyxmakoe
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|. OBLUIME CBEOEHUA I
1.1. 3apaaHne Ha OLIEHKY

lMpenctaBneHHoe HWXe 3afjaHne Ha OueHKY WAEHTUYMHO 3adaHuio  Ha  OUEHKY, sBnalwmMMcs
Mpunoxernvem Ne1 k OJononHutensHomy cornaweHuno Ne 18-05 ot 04.04.2018 r. k [Jorosopy Ne NMN®-PBM-
07/02 o1 24.08.2007 r. 06 oka3aHMM ycryr No OLEHKE UMYLLECTBA NAaeBOro MHBECTULIMOHHOIO hoHAaA.

1. O6BbeKT oueHKM (TOYHOe onucaHue).

Maket un3 11261000 000 o0O6bIKHOBEHHbIX 6e3gokymeHTapHbix akuun [MAO  «TpaHc®PuH-M» (OrPH
1137746854794), rocynapCTBEHHbIN perncTpauuoHHbIn Homep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢
yKasaHMemMm CTOMMOCTM OAHOM aKkuMM B OLeHMBaeMoM nakeTe akuumnh. [aHHble 06 OObekTe OLeHKU
npeacTaBneHbl HUXe.

[OaHHble 06 06 bEKTe OLEeHKU

HaunmeHoBaHMe xapaKTepUCTUKMU 3HayeHue
[MonHoe prpmMeHHoe HanmeHoBaHWe opraHm3aunm My6nnyHoe akumoHepHoe ob6LectBo « TpaHcPuH-M»
CokpalleHHoe hupMeHHOe HaMMeHOBaHUE OpraHn3auun MAO «TpaHCcPUH-M»

OCHOBHOW rocyAapCTBEHHbIN PerncTpaLnoHHbIi Homep

(OI'PH) opraHnsauum 1137746854794

107140, r. Mocksa, yn. BepxHasa KpacHocenbckas,

MecTo HaxoxaeHust opraHumsauum a. 1A, cTp. 1

11 261 000 000 (oguHHaZUaTbL MUNNNApPL0B OBECTU

KonnyecTBo oLeHnBaeMbIx akuum
LIEeCTbAECAT OAVH MUIIINOH) LUT.

KaTeropus (tun) OObIKHOBEHHbIE MMEHHbIE 6e300KYMEHTapHbIE

Homep u gata rocy,uapCTBeHHon perncTpaunn Bbinycka

kLA 1-01-50156-A ot 27.08.2013 r.

1 350 045 500 (ognH munnuapa TpucTa NaTbAecaTt

BanaHcoBas cToMMocTb 06beKTa OLEeHKM _
MUINIMOHOB COPOK NATH ThICAY NATLCOT) pybnen

2. UmyllecTBeHHble NMpaBa Ha OOBLEKT oueHku. [MpaBo obuwen [oneBon COBCTBEHHOCTU BnadenbLeB
MHBECTULUMOHHbLIX naeB 3IMN®P cmewaHHbix uHBecTUUMn «PBM Pycckuii TpaH3uT» nopg ynpaBrieHUeM
3A0 YK «PBM Kanutany».

3. I'IpaBa Ha 06 BLEKT OLlEeHKMN, yuuTbiBaemblie npu onpegeneHnmn CTOMMoCcTun 00BbeKTa OLleHKU.

Mpu oueHke OObLEKTA OLEHKM Y4YUTbIBAETCS MNpaBO COBGCTBEHHOCTU Ha OOBLEKT OLEHKW, CKMOKU Ha
chakTuyeckoe npaBo o6LLel 40ONEBO COBCTBEHHOCTM M OOBEPUTENBHOE yNpaBrieHue He BBoasATca. OGbekT
cumTaeTcsi CBOGOAHBIM OT OrpaHUYeHMt (0BpeMEHEHNIN) yKka3aHHbIX NpaB.

4. Uenb oueHkun. OnpeneneHne CTOMMOCTM 06bEKTa OLIEHKM.

5. Bup onpepensiemonn ctoumocTtu. CnpasBegnueasi CTOMMOCTb B COOTBETCTBUM C MexayHapoaHbIm
ctaHgaptoMm uHaHcoBon otyeTHocTn (IFRS) 13 «OueHka cnpaBegnueon cTommocTu». CTOMMOCTb
onpefenseTca 6e3 y4eta Hanoros.

6. TpeboBaHue K cocTaBneHUIO oTyeTa 00 oueHke. OTyeT 00 OUEHKE AOMKEH OblTb COCTaBMEH
OLIEHLUMKOM, B OTHOLUEHMM KOTOPOroO CO CTOPOHblI CaMOPErynMpyemMbiX OpraHu3auui OLEHLLMKOB He
NPUMEHANNCH B TeYEHUEe OBYX NET B KoNmMyecTse ABYX U 6Gonee pas mMepbl AUCLUNAMHAPHONO BO3OENCTBUS,
HE WMEETCS HECHSTbIX MMM HeMoraweHHbIX Mep AUMCUUMIMHAPHOIMO BO3OENCTBUSA, MNPedyCMOTPEHHbIX
depnepanbHbiM 3akoHOM «O6 oLeHOYHOW aeaTensHOCcTU B Poccuiickon ®enepauumny, a Takke BHYTPEHHUMU
OOKYMEeHTaMu caMoperynvpyemblX oOpraHusauuMi OLEHLIMKOB, W CTaX OCYLUEeCTBMEHUS OLEeHOYHOM
OEeATENbHOCTN KOTOPOrO COCTaBNSAET HE MEHEE TPeX NeT Ha ATy OLIEHKN.

7. MNpepnonaraemoe uUcnosib3oBaHWe pe3ynbTaTOB OUEHKU. Pe3ynbTaToM OUEHKM SABMSIeTCS MTOroBas
BeNnnyMHa cnpaseanMBon CTOMMOCTM OObeKTa OuUeHKU. Pe3dynbTaTbl OLEHKM MOryT ObiTb UCNONb30BaHbl AN
uenemn, NpeaycMoTpeHHbIX cT. 37 ®PenepanbHoro 3akoHa «O6 MHBECTULMOHHBIX dhoHaax» oT 29.11.2001 r. Ne
156-03, lMpaBunamu OoBepuTEnbHOrO ynpasneHust ®oHAOM U UHBIMU HOPMAaTUBHBLIMU akTamu B cdepe
(PUHAHCOBBLIX PbIHKOB. s yKa3aHHbIX Lenen pesynbTaTbl OLEHKM MOryT ObiTb MCMONb30BaHbl B TEYEHUU
LIECTU MECSILIEB C AAaTbl OLIEHKN.

8. OaTta oueHku. OueHka no cocTosHuto Ha 31.12.2017 r.
9. [lata Havana npoBeaeHus oueHkn: 04.04.2018 r;
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[aTta okoH4aHunsa nposeaeHuns oueHkun: 04.04.2018 r.;
O6wmi cpok NnpoBeaeHUst oueHkn — 1 KkasreHOapHbIl OeHb.
10. JonyweHunA, Ha KOTOPbIX A0JIKHA OCHOBbLIBAaTLCA OL|eHKa.
e OT4YeT 00 OLEeHKe JOCTOBEPEH NULLb B NMOSIHOM 06bEME U NNLLb B YKA3aHHbLIX B HEM LiENSsX.

e OUEHWWK He MPOBOAMWT IOPUAMYECKYID 3KCNEpTM3y MpaB Ha OueHvBaembll 06bekT. OueHnBaemble
npasa COGCTBEHHOCTU paccMaTpmBalOTCa CBOOOAHBIMU OT Kaknx-nnmbo npeTeH3nin unu orpaHnyeHun,
KpOMe orpaHuyeHuin, oroBopeHHbIx B OTyeTe.

e OUeHWMUK npennonaraet OTCyTCTBUE Kaknx-nmobo CKPbITbIX (*)aKTOB, BIMAKOLWNX Ha pe3ynbTaTthbl
oueHkn. OueHWKMK He HeceT OTBETCTBEHHOCTM HM 3a Hanuune Takux CKpPbITbIX (baKTOB, HU 3a
HEeoOX0AMMOCTb BbISIBIIEHUS! TAKOBBbIX.

e UCXOOHble OaHHble, Ucrnonb3oBaHHble OUEHLMKOM Mpy NOArOTOBKE OTYeTa, ObiM MONyYeHbl U3
HaOeXHbIX UICTOYHMKOB M CHATAKOTCH LOCTOBEPHbLIMM.

. MHeHue OLleHU.LVIKa OTHOCUTENbHO CTOMMOCTN O0ObekTa ,El.eIZCTBI/ITeJ'IbHO TONbKO Ha A[aty
onpepneneHna CTommMoCcTu 00ObeKkTa OLUEHKN.

e HM 3akasuuk, HM OueHWMK He MOoryT ucnonb3oBaTb OTYET MHA4Ye, 4eM ITO NPeayCMOTPEHO
HacToALWMM [JONONHUTENBHBLIM COrfalleHneM.

e oT4yeT 06 OLEHKEe COOepXMT npodeccuoHanbHoe MHeHue OUeHLIMKA OTHOCUTENbHO CTOMMOCTU
06beKTa 1 He ABMNSAETCA rapaHTuel Toro, YTo oGbekT GyaeT npoaaH Ha cBOGOAHOM pbIHKE MO LiEHe,
paBHOW CTOMMOCTU 06bekTa, ykasaHHoi B faHHOM OTyeTe.

(] pes3ynbTaTtbl OUEHKN YyKa3blBarOTCA B OtyeTe 00 oLeHKe B Buae eauHon LI,M(bpr, 6e3 YKa3aHuA
BO3MOXHbIX rpaHuL, HTepBaliia CTOMMOCTU.

1.2. MpumeHsieMble cTaHAAPThLI OLEHKK

[NepeyeHb PenepanbHblX CTAHOAPTOB OLIEHKW, PpernamMeHTUPYOLMX OLEHOYHYI0 AesaTenbHoCcTb B PO.

CornacHo TpeboBaHusam depepanbHoro 3akoHa o6 oueHouvHon geatenbHocTM Ne135-d3 ot 29.07.1998 r.
OueHwuk o065a3aH cobntogate TpeboaHua dPepepanbHOro 3akoHa 06 OUEHOYHOW AOeATEenbHOCTH,
defepanbHbIX CTaHAAPTOB OLEHKW, WMHbIX HOPMAaTMBHbIX MpaBoBbIX akToB Poccunckon Pegepauun B
obnacTu OLEeHOYHOW AesATeNbHOCTU, a Takke TpeboBaHNS CTaHO4APTOB U MpaBuIT OLEHOYHON AeATenNbHOCTH,
YTBEPXKAEHHbLIX CaMOperynnMpyemon opraHm3aumnei oLeHLNKOB, YIIEHOM KOTOPOW OH SBNSIETCS.

Mo cocTosiHMIO Ha gaTy NpoBeAeHUs OLEeHKU BBeOeHbl B gencTeue cnegywwme PeneparnbHble cTaHoapThl
OLLeHKM:

1. ®epepanbHbIl cTaHAaApT oueHkn «OOwme MOHATUMS OLEeHKKW, noaxogbl U TpeboBaHMA K NPOBEAEHMIO
oueHkn (PCO Ne 1)», ytBepkaeHHbin [Npukazom MuHUCTEpPCTBA 3KOHOMWUYECKOro passBuTusa Poccuimckon
®epepaummn (MuHakoHompassutus Poccun) Ne 297 ot 20 masa 2015 r. «O6 ytBepxaeHun PegepanbHOro
ctaHgapta oueHkn «OOWme noHATUS OueHkM, noaxodbl M TpeboBaHMA K MNPOBEOEHUID  OLIEHKU
(®CO Ne 1)».

2. ®epepanbHbli cTaHgapT oueHkn «Llenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBEepXOeHHbIN
Mpukasom MuHuUCTEpcTBa 9KOHOMMYECKoro pa3sutus Poccunckon depepaunn  (MUHIKOHOMPA3BUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun degepansHOro craHgapTa oueHku «Llenb oueHku u
Buabl ctoumoctun (PCO Ne 2)».

3. ®epepanbHbIl cTaHOapT oueHkn «TpeboBaHua k oTdyeTy 006 oueHke (PCO Ne 3)», yTBEpPKOEHHLIN
Mpukasom MuHuMCTEpcTBa 9KOHOMMYECKoro pa3sutus Poccunckon Pepepaunn  (MUHIKOHOMPA3BUTUSA
Poccun) Ne 299 ot 20 mas 2015 r. «O6 ytBepxxaeHun ®egepanbHOro crtangaprta oueHkn «TpeboBaHus K
oT4eTy 06 oueHke (PCO Ne 3)».

4. depepanbHbI cTaHAapT oueHkn «OnpeneneHne kagactposon ctoumoctn (PCO Ne 4)», yTBepXOeHHbIN
Mpukasom MwuHUCTEpCTBaA 3KOHOMUYeckoro pa3sutusa Poccuiickon ®epepauun  (MnH3IKOHOMpPasBUTUA
Poccun) Ne 508 ot 22 oktbpsa 2010 r., ¢ uaMeHeHUsiMU yTBEPXAEHHbIMM [Mpukazom MwuHucTepcTBa
akoHoMMYeckoro passutus Poccuiickon ®epepaumm (MuHakoHoMpasBuTuss Poccumn) Ne 388 oT 22 uioHs
2015 r. «O BHeceHun un3MeHeHun B PepepanbHbil cTaHAApT oueHkn «OnpegeneHne KagacTpoBOW
ctoumocTn (PCO Ne 4)».

5. ®epepanbHbii cTaHOapT oOueHkM «Bwuabl akcnepTm3bl, Nopsgok ee npoBedeHus, TpeboBaHua K
9KCMepTHOMY 3akrmodeHnto n nopsgky ero yreepxaeHus (PCO Ne 5)», yTBepxaeHHbln [pukasom
MuHucTepcTBa aKoHoMU4eckoro passutusi Poccunckon ®epepaummn (MuHakoHompassutusa Poccun) Ne 328 ot
04 wons 2011 r. «O6 yTBepxaeHun cefepanbHOro craHgapTta oueHku «Buabl akcnepTuabl, Nopsigok ee
npoBeaeHus, TpeboBaHMs K SKCNEePTHOMY 3aKYeHU0 1 Nopsaky ero yreepxaeHust (PCO Ne 5)».

6. depepanbHbli cTaHOApT oueHkn «OueHka Hepswkumoctn (PCO Ne 7)», yTBepkadeHHbIi [Mpukasom
MuHucTepcTBa aKoHOMU4Yeckoro pa3suTus Poccunckon Pepepaumm (MuHakoHompassutms Poccun) Ne 611 ot
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25 ceHTs0pa 2014 r. «O6 yTtBepxaeHun PepepanbHoro craHgapta oueHku «OueHka HeABUKUMOCTU
(®CO Ne 7)».

7. ®epepanbHbli cTaHgapT oueHkn «OueHka ©Ou3Heca (®PCO Ne 8)», yTBepxaeHHbId [Mpukasom
MuHucTepcTBa aKoHoOMU4Yeckoro passuTust Poccunckon ®epepaummn (MuHakoHompassutusa Poccun) Ne 326 ot
01 nioHsa 2015 r. «O6 yTBepxkaeHnnM PepepanbHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».

8. ®epnepanbHbin cTaHaapT oueHkn «OueHka ang uenen 3anora (PCO Ne 9)», yTBepxaeHHbIn [Nprkasom
MwuHucTepcTBa 3koHOMUYecKoro pa3sutns Poccuinckon ®eaepaunm (MnHakoHompassutua Poccumn) Ne 327 ot
01 moHa 2015 r. «O6 ytBepxaeHun ®PegepanbHoro craHgapta oueHkn «OueHka [ns uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbil cTaHgapT oueHkn «OueHka cToMMocTM MawmH u obopygoBaHus (PCO Ne 10)»,
yTBEepXaeHHbIn  [pukazom  MwuHucTepcTBa  9KOHOMUuYeckoro  passutus  Poccuiickon  depepauuu
(MuHakoHompa3seuTusi Poccumn) Ne 328 ot 01 moHa 2015 r. «O6 yTtBepxaeHun deaepanbHoro crtaHgapTa
oueHkn «OueHka CTOMMOCTU MaLnH 1 o6opyaoBanust (PCO Ne 10)».

10. depepanbHbii  cTaHaapT oueHkM «OueHka HemaTepuanbHbIX aKTMBOB W MHTENneKTyanbHOu
cobctBeHHocT (PCO Ne 11)», yTBepxAeHHbIn [Mpukazom MwuHMCTEPCTBA 3KOHOMWYECKOTO PasBUTUSA
Poccunckon ®epepaumm (MunakoHompassutus Poccumn) Ne 385 ot 22 moHsa 2015 r. «O6 yTBepxaeHUm
depepanbHoOro ctaHgapTa oueHkn «OLeHKa HemaTepuarnbHbIX akTUBOB U MHTENEKTyarnbHOM COBCTBEHHOCTU
(PCO Ne 11)».

11. ®depepanbHbli cTaHOapT oueHkn «OnpefeneHue nukeMaaumoHHon ctoumocTn (PCO Ne 12)»,
yTBEepXaeHHbIn  [pukazom  MwuHuUcTepcTBa  9KOHOMUYeckoro  passutus  Poccuiickon  depepaumum
(MuHakoHoMpa3BuTust Poccumn) Ne 721 ot 17 Hoabpsa 2016 r. «O6 ytBepxxaeHnn PepepanbHOro ctaHgapTa
oueHkn «OnpegeneHve nukeugaumoHHon ctoumocTtn (PCO Ne 12)».

12. ®depepanbHbli cTaHaapT oueHkn «OnpegeneHve WHBECTUUMOHHOW ctoumoctn (PCO Ne 13)»,
yTBEepXaeHHbIn  [pukazom  MwuHucTepcTBa  9KOHOMUYeckoro  passutus  Poccuiickon — depepauuu
(MuHakoHoMpa3BuTust Poccumn) Ne 722 ot 17 Hoabpsa 2016 r. «O6 ytBepxxaeHnn PepepanbHoro ctaHgapTa
oueHkn «OnpepeneHne MHBeCTULMOHHOM cToumocTn (PCO Ne 13)».

[pumeHseMble cTaHOapPThL.

YkasaHHble Bbiwe PefepanbHble CTaHOAPTbl OLEHKM MOXHO pasfenuTb Ha ABe rpynnbl: nepsas rpynna —
®CO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTUpytoLLme 0bLLMI NOPASOK NPOBEAEHUS OLEHKM HE 3aBUCUMO OT
Bnaa obbekTa oueHkn; ®CO NeNe 4-13, pernameHTUpyOLLME oTAENbHbIE aCNeKTbl OLLEHOYHOW AeATENbHOCTM
unu gononHsirowme PCO NeNe 1-3 B yacTu cneumndmkm OLEHKN onpedeneHHbIX BUAOB akTUBOB.
OueHnBaembIn 06BEKT sBNSETCA OOBEKTOM, OTHOCALMMCH K MOHATUIO «6usHec (CODCTBEHHblE AOMeEBble
WHCTPYMEHTbI NpeanpusaTus (akuui, gonenm v T.n.))» 1M BxoguT B cocTaB umywectsa 31D cmeluaHHbIX
nHsectnumn «PBM Pycckuin TpaHaut» nog ynpasneHnem 3A0 YK «PBM Kanutan», yuutbiBas gaHHble
obcToATenbLCTBa, NPU NPOBEAEHUN HAaCTOSALWEN OLEHKM NPUMEHANNCE crieaylolmne cTaHaapThbl:

1. ®epepanbHbIin cTaHAaApT oueHkn «OOWwme NOHATUS OUEHKKW, noaxodbl U TpeboBaHWA K MPOBEOEHUIo
oueHkn (PCO Ne 1)», ytBepxgeHHbIM [MpukasoM MwuHMUCTEpCcTBa 3KOHOMMYECKOro passBuTus Poccumnckon
®epepaumn (MuHakoHompassutua Poccun) Ne 297 ot 20 masa 2015 r. «O6 ytBepxaeHun PegepanbHOro
CTaHdapTa oueHkn «OBWwme noHATUA OueHKM, noaxodbl W TpeboBaHMA K MPOBEOEHUIO  OLEHKU
(PCO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBEpXAEHHbIN
Mpukasom MuHMCTEpcTBa 9KOHOMMYECKoro pas3sutus Poccunckon Pepepaunn  (MUHIKOHOMPA3BUTUSA
Poccun) Ne 298 ot 20 masa 2015 r. «O6 ytBepxaeHun degepanbHOro ctaHgapTa oueHku «Llenb oueHkn u
BuAabl ctoumoctn (PCO Ne 2)».

3. ®epepanbHbli cTaHAapT oOueHkn «TpeboBaHua Kk oTyeTy 06 oueHke (PCO Ne 3)», yTBEepKAEHHbLIN
Mpukasom MuHMCTEpcTBa 9KOHOMMYEckoro pa3sutus Poccunckon Pepepaunn  (MUHIKOHOMPA3BUTUSA
Poccun) Ne 299 ot 20 mas 2015 r. «O6 ytBepxaeHun PegepansHOro ctaHgapTta oueHku «TpeboBaHus K
otyeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbin cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepkaeHHbIn [lpukasom
MuHncTepcTBa 3kOHOMMYecKoro pa3sutns Poccuinckon ®egepaumm (MuHakoHompassutus Poccun) Ne 326 ot
01 nioHsa 2015 r. «O6 yTBepxaeHun PegepanbHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».

5. MexayHapogHbIn cTaHaapT omHaHcoBon otyeTHOoCTU (IFRS) 13 «OueHka cnpaBeanuBon CTOMMOCTUY.

6. CtangapTbl M npaBuna OUEHOYHON OEeSATeNbHOCTW, YTBEepXAEeHHble caMoperyrnupyeMon opraHusaumen
oueHLmka (oB).

1.3. MpuHATLIE NPY NPOBEAEHNUN OLIeHKN 06 HEKTOB OLIEHKM OOMNYLLEeHUs

OcHoBHble OOMYLLEHNs!, NPUHATLIE NPWU NPOBEAEHUN OLEEHKU OOBbEKTOB OLEHKW, NPeACcTaBneHbl B 3a4aHun Ha
oueHky. [Npoune gonyweHust (Mpy HanM4Yun) ykasaHbl B COOTBETCTBYHOLLMX pasgenax otdeTa.
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1.4. CBegeHus O 3aKa3umKe OLEHKU U 00 oueHLWMKe, noanucaBLUeM OTYET 00 oLeHke

CBefieHUs O 3aKa34uKe OLIeHKU

OpraHusaLunoHHo npaBoBasi hopma v
nonHoe HaMMeHoBaHue

MecTo HaxoxaeHust

OcCHOBHOW rocyAapCTBEHHbIN

3akpbIToe akLMOHepHoe obLwecTBO YnpaBnsoLwas KoMmnaHms
«PBM Kanutan», [l.Y. 3akpbITOro naeeBoro MHBECTULIMOHHOTO hoHAa
CMeLlaHHbIX nHBectuumin «PBM Pycckuin TpaHanT»

105064, Mocksa, yn. 3emnsiHo Ban, 4. 9.

c 1057749282810
PErncTpaunoHHbIN HOMEP
Hata npucsoernnss OI'PH 29.11.2005 .
CBegeHuns 06 oueHwmke
INyueHko PomaH CepreeBuy — [OEeNnCcTBUTENbHbIN uneH
camoperynupyemom opraHusauuun OLIEHLLMKOB HIM
«CAMOPEINYNMPYEMAA OPrAHN3ALMA ACCOUMALIMN

O6wume cBegeHUs 06 oLeHLLMKe

Opuanyeckoe nNnuUo, C KOTOPLIM OLIEHLLMK
3aKYun TpygoBOW JOroBop

MecTo HaxoXaeHWUs OLeHLLMKa

MouToBbLIV agpec oueHLuKa
Homep koHTakTHOro TenedoHa

AOpec 3NeKTPOHHON NOYThI

CseaeHusi o CTpaxoBaHUn OTBETCTBEHHOCTU
ropmnan4eckoro nmua

CamoperynupyemMas opraHusauusi
OLIEHLLIKOB

CeefeHust 0 CTPaxoBaHUM OTBETCTBEHHOCTU
oueHLMKa

POCCUNCKNX MATUICTPOB OLIEHKW».

CBMOETENBCTBO O UNIEHCTBE B CaMOperynMpyemon opraHvsauum
oueHwmkoB Ne 477-2007 ot 25.07.2007 r. (peructpaumoHHbin Ne 201 ot
11.12.2006 r.).

MapameTpbl  OOKyMEHTa O  nNpodeccMoHanbHOM  06pa3oBaHWK:
MexoTpacnesow WUHCTUTYT NOBbILLEHNS KBanudukaummn "
nepenoaroToBKU PYKOBOASLUMX KagpoB U cneumanuctoB Poccunckon
3KOHOMMYeckon akagemum um. [.B. T[MnexaHoBa, pgunnom o
npodeccnoHanesHon nepenogrotoske MM Ne 439327 ot 20.06.2002 r.
KBanndukaLMoHHbIN atTecTaT B 06nacTi OLEHOYHON AesTenbHOCTMU Mo
HanpaeneHuio «OueHka 6usHeca» Ne 003698-3 ot 16.02.2018 r.

Crtax paboTbl oueHwukom ¢ 2002 roga.

3akntoyeH Tpyaosoin gorosop ¢ AO «PAMBIIEP».

AkuvoHepHoe obLectso «PAMBJIEP»,

OI'PH 1027739184252 o1 12.09.2002r.,
agpec: 141090, MockoBckass obnactb, T.
O6unenHbIn, yn. NleHnHckasn, a.12, nom. 017.

Koponés, MukpopainoH

MecTo HaxoXOeHus OUEHLLMKa COOTBETCTBYET afpecy HaxOXAeHWs
opraHmMsauun, ¢ KOTOPOM OLEHLLMK 3aKMiounn TpyaoBON AOroBop.

141090, MockoBckasi obnactb, r. Kopones, MukpopaiioH KO6unenHsin,
yn. JleHuHckas, g. 2/6, ks. 33.

+7 (916) 346-03-70
lutsenko@ramb-price.ru

Monunc ctpaxoBaHusa otBeTcTBEHHOCTM Ne 170005-035-000244, BbigaH
NMAO «CAK «BHEPIOrAPAHT» 05.12.2017 r. Cpok pencrsus
poroBopa (cpok cTpaxoBaHusa) ¢ 01.01.2018 r. no 31.12.2018 r.
Crpaxoas cymma 100 000 000 (cto munnuoHoB) pybnen.

JNlyueHko PomaH CepreeBuy

Hekommepueckoe napTHepcTBO «CAMOPETYNNPYEMAA
OPFrAHM3ALIMA  ACCOLIMALMMA  POCCUNCKMUX MATUCTPOB
OLUEHKW», BknoyeHa B €OMHbIA  FTOCYAAPCTBEHHLIN  peecTp
camoperynumpyemblix — opraHmsaumi  oueHwmkos 3a Ne 0002
ot 04 niona 2007 r.

INyueHko PomaH CepreeBuuy

Monuc cTpaxoBaHus OTBETCTBEHHOCTU oueHwmka Ne 170005-035-
000240, BblgaH 05.12.2017 r. MAO «CAK «OHEPIOrAPAHT», cpok
pencteua ¢ 01.01.2018 r. nmo 31.12.2018 r., cTpaxoBas cymma
30 000 000 (TpuauaTe MUNNNOHOB) pybnen.

1.5. CBegeHnsi 0 He3aBMCMMOCTM HOPMANYECKOro NULA, C KOTOPbIM OLIEHLUUK 3aKMio4un TPyOooBOW

AOOroBoOp, U oueHWwMKa B cooTBeTcTBUE cO CT. 16 ®egepanbHoro 3akoHa N 135-®3 «O6 oueHo4YHOM
aeATenbHocTu B Poccumnckon Pegepaumnmn»

Opuanyeckoe nMUO, C KOTOPbIM OLEHLUMK 3aKrouun TPyAOBOW [[OroBop, MOATBEpXOaeT, YTo He umeeT
MMYLLIECTBEHHOTO MHTEpeca B 0GBbEKTe OLeHKU 1 (MNn) He siBnseTcs adpdunMpoBaHHbIM NMLIOM 3aKas4yuka.
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Pasvep [OeHeXHOro BO3HarpaXKaeHusl pUAMYECKOro NuuA, C KOTOPbIM OLEHLLMK 3aKMouun TpyOooBOM
[0roBop, 3a NpoBeAeHUe OLIeHKM 0ObeKTa OLeHKU He 3aBUCUT OT MTOroBOWN BENUYMHBI CTOMMOCTU OObeKkTa
OLEHKW, YKasaHHOW B HACTosALLIEM oT4yeTe 06 OLeHKe.

OueHwuk He aBnsieTcs ydpegutenem, CoBCTBEHHUKOM, aKUMOHEPOM, OOJKHOCTHbIM JTULIOM U pa60THI/IKOM
ropungmnyeckoro nmua - 3aka34duka, nmuyom, nmerLmm MMyu.J,eCTBeHHbIVI MHTEpPEC B 06bekTe oueHkn. OueHLLMK
He COCTOUT C yKa3aHHbIMU NnuamMun B O6rmskom poacTee Unn CBOWCTBE.

OueHWWK He MMeeT B OTHOLUEHNM OOBLEKTA OLEHKM BELLHbIX UM 00s13aTeNbCTBEHHbIX npaB BHe Oorosopa "
He ABNAeTCA y4aCTHUKOM (‘-IJ'IeHOM) Mnn KpegnTopom ropmnanyecKkoro nmua — 3aka3dmka, paBHO KaK 1N 3aKa34duk
HE ABNAeTCA KpeaAUTOPOM Ui CTpaxoBLLUMKOM OLEHLLUKA.

Pasmep onnaTtbl OUEHLWMKUKY 3a npoBeaeHne OLEeHKU 00beKkTa OLEHKM He 3aBUCUT OT UTOrOBOWM BENUYMHDI
CTOMMOCTU OObEKTA OLIEHKM, yKa3aHHOIZ B HacTosLwem oT4yeTe 00 OLEHKe.

1.6. VIchopmauvm 060 Bcex npuBIie4YeHHbIX K NpoBeAeHNI0 OLleHKN U NoAroToBkKke oT4yeTa 06 oLeHke

opraHusauudax n cneymanucrax

[na npoBeaeHUsl HACTOALLIEN OLEHKM M NOArOTOBKE HACTOsILLEro otyeta o6 oLeHKe CTOPOHHME opraHusauum
1 CNeunanuncTbl He NpUBMeKanuchb.

1.7. OcHOBHbIe (haKTbl U BbIBOADI

O6wue cBegeHUs

OononHutensHoe cornawenue Ne 18-05 ot 04.04.2018 r. k [loroBopy
Ne MNP-PBM-07/02 ot 24.08.2007 r. 06 oka3aHWM yCcnyr rno oueHke
MMYLLECTBA NAaeBOro MHBECTULIMOHHOIO choHaa

OcHoBaHWe Ans NpoBeAeHUs OLEHLLINKOM
OLEHKM 0B BEKTOB OLIEHKM

[aTa cocTtaBneHus ot4yeTa 04 anpens 2018 .

Homep oTueTa PBM-PT/18-05-P

O6wasa nHdopmaums, naeHTUGULMPYOLWAS 00 beKTbl OLIEHKN

Maketr u3 11261000 000 0ObLIKHOBEHHbIX 6Ge3gokyMeHTapHbix akuui [MAO  «TpaHc®PuH-M» (OIPH
1137746854794), rocynapCTBEHHbIN perncTpauuoHHbIi Homep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢
yKa3aHMeM CTOMMOCTM OAHOM aKkuMM B OUEHMBaeMOM nakeTe akuui. [daHHble 00 0ObekTe OueHKu
npeacTaBneHbl HUXe.

[aHHble 06 00bLEeKTe OLeHKU

HaunmeHoBaHue xapakTepuCTUKN 3HayeHue
[MonHoe pmpmeHHoe HaMMeHoBaHWe opraHu3aumm My6nnyHoe akumoHepHoe o6LwectBo «TpaHcPuH-M»
CokpallleHHoe (hbMpMeHHOe HauMeHOBaHWe opraHM3aumm MAO «TpaHc®PuH-M»

OCHOBHOW rocyaapCTBEHHbIV PErMCTPaLUOHHbIN HOMEpP

(OTPH) opraraatn 1137746854794

107140, r. Mocksa, yn. BepxHsasa KpacHocenbckas,

MecTto HaxoxaeHusi opraHm3aumm . 11A, crp. 1

11 261 000 000 (oguHHaaUaTb MUNNMApA0B ABECTU

Konn4yecTBO oLieHMBaeMbIX akL Ui
LIeCTbAECAT OAMH MUITITMOH) LUT.

KaTeropus (tun) OObIKHOBEHHbIE MMEHHbIE 6E300KYMEHTapHbIE

Homep 1 aaTa rocyaapcTBeHHOW perncrpaumm Beinycka

_ 1-01-50156-A ot 27.08.2013 1.
akumn

1 350 045 500 (oguH munnuapg, TpucTa NATbAeCcAT

BanaHcoBasi CTOMMOCTb OObEKTa OLIEHKN .
MUIJTMOHOB COPOK NATb TbICAY I'IﬂTbCOT) py6neV|
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Pe3ynbTaThbl OLIEHKU

CpaBHUWTENbHbIN < o UTtoroBas
o 3aTpaTHbIii [oxoaHbin
(PBIHOYHBIN) BenuymMHa
nogxon noaxon
noaxop cToMMOCTHN
naket 3 11 261 000 000 06bIKHOBEHHbIX He He
6e3n0kymeHTapHbIx akuuii NMAO «TpaHc®uH-M» 1 463 930 000 py6. ncnonb3oBarncs ncnonb3oBarncs 1 463 930 000 py6.
ofHa 0ObIKHOBEHHasi 6e300KyMeHTapHas akums he He
MAO «TpaHc®uH-M», B nakeTe n3 11 261 000 000 0,13 pyb6. 0,13 py6.
ncnonb3oBarncs 1crnonb3oBarncs

0ObIKHOBEHHbIX 6e3,q0KymeHTapr|x akummn

OI'aHVI‘-IeHVIFI nnpegenbl npuMmeHeHuA HOH‘-IeHHOﬁ MTOrOBOM CTOMMOCTHU

Pe3synbTaTom OLEHKU SBNSETCA MTOroBas BENMYMHa CNpaBeasIMBON CTOMMOCTU 0ObekTa oueHku. Pe3ynbTaTtel OLeHKu
MOryT ObITb MCMOMb30BaHbl ANSA Lenen, npedycMoTpeHHbix cT. 37 ®PepepanbHoro 3akoHa «O6 WMHBECTUMLMOHHBIX
doHaax» ot 29.11.2001 r. Ne 156-®3, Npasnnamn goBepuTenbHOro ynpasneHns ®oHAOM U MHLIMW HOPMaTUBHbLIMU
akTamn B cdepe PUMHAHCOBBLIX PbIHKOB. [NA yKasaHHbIX Lernen pesynbTaTbl OLEHKU MOryT ObiTb MCMONb30BaHbI B
TEeYeHVe LIECTUN MecALEeB C AaTbl OLEHKM.

1.8. I'Iepequb AOKYMEHTOB, WUCMNOJIb3yeMbIX MNpu npoBegeHMn OLEeHKM U YyCTaHaBIIUMBaOLWUX

KOJIn4eCTBE€HHbLIe U Ka4YeCTBEeHHbIe XapakTepPUCTUKU 006BbeKTa OLEeHKHU

[na onpepeneHnss CTOMMOCTU OOBEKTA OLIEHKU WCMOMb30BaNMCb WUCXOAHbLIE AaHHble, MOJTyYeHHble OT
3akasuuka. NepeveHb JOKYMEHTOB, NONYyYEHHbIX OT 3aKa3umnka B Ka4eCTBe MCXOOHbIX AaHHbIX, NpeaCcTaBreH
B Tabn. 1.

Tabnuua 1.
I'Iepeqel-u: AOKYMEHTOB, NOJTY4E€HHbLIX OT 3aka3umka B KayecTBe UCXOAHbLIX AAaHHbIX

HaumeHoBaHue nokymeHTa Bua nokymeHTta ‘

Byxrantepckuii 6anaHc NMAO «TpaHc®uH-M» 3a nepuog ¢ 31.12.2010 r. no 31.12.2017 r. Konusi
PelueHne o gononHutensHOM Bbinycke LeHHbix bymar MAO «TpaHc®uH-M» Konusi
CnpaBka 0 CTPYKType 1 pacnpegerneHue yCTaBHOro (akuMoHepHoro) kanutana Ha 31.12.2017 r. Konus
WHdopmauwms o BeinnaTax AMBUAEHO0B B PETPOCMNEKTUBHOM nepuoae Konusi
Pacwundposka goxonos u pacxogos MNAO «TpaHcOUH-M» Konus
Pacwmndposka ocHoBHbIX cpeacts MNAO «TpaHc®uH-M» Ha 31.12.2017 r. Konms
Pacmm')(ﬁﬁ)gska AONroCPOYHBIX N KPAaTKOCPOYHbIX hMHaHCOBbIX BNoxeHnin MNAO «TpaHc®PrH-M» Ha Konus
21 12 r

Paclumdposka aebutopckon 3agomkeHHocTU MAO «TpaHc®uH-M» Ha 31.12.2017 . Konus
PaclundpoBka KpaTKoCpPOYHbIX U AONTOCPOYHBIX 3aeMHbix cpeacTB MAO «TpaHc®uH-M» Ha Konus
211292017

Pacwundposka kpegutopckon 3agormkeHHocT MNAO «TpaHc®uH-M» Ha 31.12.2017 . Konusi

WemoyHuk. 1. [aHHbie 3akasduka.

1.9. AHanu3 BbINOJIHEHUA NMPUHUMNOB UCNOJIb30BaHNA m-ld)opmau,uw npu npoeegeHNN OLEeHKHN

Mpn onpegeneHnn ctoumocTn obbekTa oueHkn OuUeHLLMKOM MCNonb3oBanacbk MHGOpMaLUUs, NosydyeHHas ot
3akasuuvka (Tabn. 1), u3 npaBoBbix 6a3 AaHHbIX U pbIHOYHas MHOpMaLUS.

lMepeyeHb NCNONb3yeMbIX MHTEPHET-CAUTOB U APYIMX OTKPbITbIX MCTOYHUKOB MHpOpMaLmuK, NnpeacTaBreH no
TeKkcTy HacTtoswero OTyeTa.

Mpouecc oueHKn - c60p U aHanNUTUYecKas OLeHKa AAHHbIX MO OOBLEKTY OLEHKA U IKOHOMMUYECKOW
CUTyaLMM Ha KOHKPETHOM pbiHKe C uefibio ¢(hopMUPOBAHUA 3aKNHYEHUST O CTOMMOCTUM OObBbEKTa
OL|eHKM.

OueHwmK ocylwecTBnseT cbop M aHanua uHdopmaumm, HeobXoOUMOW ANA NPOBeAEeHUs OLEeHKM obbekTa
OLEHKM, CYLLLEeCTBEHHOW [N OMnpeferieHnsi CTOMMOCTU OObekTa OUEHKM TeMn noaxodamym u MeTodamu,
KOTOpble Ha OCHOBaHWM cyxaeHust OueHLLMKa AOMMKHbI ObiTb MPUMEHEHbI MPU NPOBEAEHUN OLEHKW, B TOM
ynucne:

° I/IH(bOpMaLI,VIIO O KOJIMYECTBEHHbLIX N KAaYE€CTBEHHbIX XapaKTepucTtunkax ob0beKkTa OUEHKM, BKIoYas
nepeyvyeHb yCTaHaBMBaAKOLWNX UX OOKYMEHTOB, a TaKXe WHYIo I/IHCbOpMaLl,I/IPO, CylleCTBEeHHYIO AOnA
onpegeneHna CTouMoCTH 00ObeKkTa OLEHKY;
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e VH(OpPMALMIO O pbiHKE 0OBEKTA OLIEHKM, LLIEeHOOOpasyoWwmnx dakTopax, a Takke BHELHUX dhakTopax,
BIUSIIOLLIMX Ha €r0 CTOMMOCTDb.

I'IpM COCTaBIeEHMM OT4eTa 00 OLEHKE OLIEHLUMK AOIMKEH npunaepxmBaTbCAd cneayroumx npuHUMNnoB:

e B OT4YeTe AOKHaA ObITb M3NoXeHa I/IHd)OpMaLI,I/IFl, cyuleCctBeHHaa C TOYKM 3peHund oOueHLIMKa Ond
onpepgeneHna CToMMOCTHU 00beKTa OLEHKY;

. VIH(bOpMaLI,VIFI, npuBegeHHada B OT4eTe 006 ougeHKe, CylwleCTBE€HHbIM o6pa30M BnnaAwLwaa Ha
CTOMMOCTb 06BbEKTa OLEHKN, O0IMKHA ObITb noarBepXxaneHa.

O6uee Tpe6oBaHUe K MCNONb30BaHUIO MH(OpMaLUU NpuU NpoBeAeHUn oueHkn - OTyeT 06 oLeHKe He
DOJIKeH JomnycKaTb HEOAHO3HAYHOrO TONIKOBAHUA UMM BBOAUTL B 3abnyxaeHue.

[IOKyMEHTbI, MPefoCTaBMeHHble 3aKasuMKoM OLEHKM, @ TaK Xe [AaHHble W3 OTKPbITbIX WCTOYHMKOBY,
ncnonb3oBaHHble OLEHLLMKOM, Ha J0CTaTOMHOM YPOBHE OTPaXaloT AaHHble Mo 06BbeKTY OUEHKU. [JOKyMEHTbI
N OTPaXEHHYI0 B HMX MHpopmauuno, OUEHLMK MpUHMMArn K CBEAeHWI0 TONbKO Mocre MNpoBepku WX
COOTBETCTBUS OEWCTBUTENbHON CUTYyaLUW, YCTaHOBMEHHOW B XOA4e MWHTEePBLIOMPOBaHWUA NpeacTaBuUTeneit
3akasuuka oueHku. WMHdopmauus, ucnonb3yemas npu MNpoBeAeHUM OLIeHKW, YOOBMNETBOPSeT TpeGoBaHUSM
[OCTaTOYHOCTU U IOCTOBEPHOCTU C YYETOM MPUHATBLIX AOMYLLEHWUIA K OLIEHKE.

" NcTouHMKM MHdbopMaLMK, UCTIoNb3yeMble B OTHETE, YKasblBalTCs B COOTBETCTBYIOLMX pasaenax oTyeTa.
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB ONPEAENEHMA CMTIPABEANIMBON CTOMMOCTU

lMpn onpegeneHnn cnpaBeanvMBOW  CTOMMOCTM  Heo6XoOAMMO  PYKOBOACTBOBAaTbCHA  MONIOXKEHWUSMU
MexayHapogHoro ctaHgapTa duHaHcoBon otdyeTHocTH (IFRS) 13 «OueHka cnpaBeanvBov CTOMMOCTUY.

B cooTtBeTCcTBUM C YKa3aHHbIM paHee CTaHOapTOM chnpasenfimBasd CTOMMOCTb - 3TO UEeHa, KOTopad MOXeT
ObITb nony4yeHa npu npoaaxe aktMBa WM ynradeHa npu nepenade obsizaTenbCcTBa npu nposeaeHun
onepauun Ha ,EI,O6pOBOJ'IbHOIZ OCHOBE Ha OCHOBHOM (I/IJ'IVI Hanbonee BbII'OD,HOM) pblHKE Ha AdaTy OUEHKN B
TEKYLLIMNX PbIHOYHbIX YCITOBUAX (TO €CTb BbIXOOHaA Ll,eHa) HE3aBMCUMO OT TOIO, ABJIAETCA JIM TaKad LUeHa
HenocpeacTBeHHO Habnogaemon unm paccynTbiBaeTCA C UCMOJ1Ib30OBaHMeEM OpPYyroro Metoaa OLUeHKN.

OcHoBHble 3Tanbl OMNpedeneHns CcnpaBeasiIMBoOA  CTOMMOCTM COGCTBEHHbIX [AOMEBbIX WHCTPYMEHTOB
npeanpuaTus (akuun, gonen).

1. BbIICHEHME KOHKPETHOrO TUMa COGCTBEHHbIX [OOMEBLIX WMHCTPYMEHTOB MpeanpusaTus, SIBRsOLLErocs
06GBbEKTOM OLEHKW (B COOTBETCTBUM C €70 eANHULIEN yYeTa) — akLMKU UK Jonu (onmMcaHne oGbekTa OLEHKN).
2. OnpepeneHne NCXOOHbIX YCIOBUIA OLIEHKN.

3. OnpepeneHne UCXOOHbIX AaHHbIX Anst MeTOO0B OLIEHKM.

4. NMpUMeHeHNe METOAOB OLIEHKN.

1. BbisicHeHUe KOHKpemHo20 murna cobcmeeHHbIX 0os1e8biXx UHCMPYMeHmos npednpusmus (akuyud, dosned u
m.n.), Aensruuxcs o06beKmomM oUeHKU (8 coomeemcmeuu ¢ ux eduHuuel yyema).

BbinonHeHne ykasaHHOMO MyHKTa OCYLLECTBAETCS B nogpasgene «OnucaHmm obbekTa oLeHKN».
3. OnpedeneHue UcXodHbIX yCr108Ul OUEHKU.

BbinonHeHWe ykasaHHOIO MyHKTa OcyLlecTBrsieTcs B nogpasaene «OnncaHum ob6bekTa oLeHKN».
4. OnipedenieHue ucxodHbix daHHbIX 011 MEMOA08 OUEHKU.

MeToabl OUEHKW, NPUMEHSIEMblE [OMS OUEHKWM ChnpaBeasiMBol CTOMMOCTW, [OOSMDKHbl  MaKCMMaribHO
ncrnonb3oBaTb YMECTHble Habnogaemble UCXogHble AaHHble (1 YPOBHA M 2 YPOBHSA) U MMHUMAIbHO
ncrnonb3oBaTbh HeHabMNJaeMble UCXOAHbIE JaHHbIE.
Mepapxms ncxoaHbix AaHHbIX:
e UCxoOHble AaHHble 1 YPOBHSA - 3TO KOTMPYyeMble LeHbl (HEKOPPEKTUPYEMbIE) Ha aKTMBHbLIX PbIHKaX
ONS NOEHTUYHBIX aKTUBOB UM 06A3aTenbCTB, K KOTOPbIM NpeanpuaTMe MOXET NonydnTb JOCTYN Ha
OaTy OLUEHKM.

KoTupyemasi LeHa Ha akTUBHOM pblHKe npeacTaBnseT coboil Haubonee HagexHoe [oKasaTenbCTBO
cnpaBeanvMBoi CTOMMOCTM W [OMKHA WCMOMb30BaThCA AN OLEHKM crpaBeanueBoi ctoumocTv 6e3
KOPPEKTUPOBKN BCAKMUIA pas, korga oHa AOCTynHa.

. NUCXOAHbIE AaHHble 2 YPOBHA — 3TO WUCXOAHblE [AaHHble, KOTOpble HEe ABNAKTCA KOTUPYyEMbIMU
LeHaMu, BKMYEeHHbIMK B 1 ypOBeHb N KOTOpble MPAMO UMK KOCBEHHO ABNAKOTCA HabnogaemMbiMm
Onsi aktuea unm obsasarenscrea.

McxogHble gaHHble 2 YPOBHSA BKAOYAIOT crieqyloLlee:
(a) koTupyemble LeHbl Ha aHanorMYHble akTMBbl UK 00s13aTENLCTBA HA aKTUBHBIX PbIHKAX;

(b) KOTUpyeMble UeHbl Ha WOEHTUYHblIe UMK aHanorndHble akTuBbl WU obsizaTenbcTBa Ha PbIHKaX,
KOTOpbl€ HE ABNAKTCA aKTUBHbIMU;

(C) MCXOAHble OaHHble, 3a WUCKIMK4YeHneM KOTUPYEMbIX LeH, KOTOopble ABNAKTCA HabngaembiMn onsi
akTMBa unn obszaTensCcTBa, HanpumMmep:

- CTaBKM BO3HarpaxneHmna u KpuBble [OOXOOHOCTH, Ha6mo,qaeMb|e C 0Obl4HO KOTUpyemMbiMU
MHTEepBanamu,

- nogpasymMeBaeMasi BONaTUbHOCTb;

- KPEAUTHbIE cnpeapl.

(d) nogTBEp*OAaEMbIE PIHKOM UCXOAHbIE AAHHbIE.

e UCXOOHble AaHHble 3 YPOBHA - 3TO HeHabniogaemble UCXOAHble [OaHHble AN akTuBa Wiu
obsasartenbcTBa.

HeHabnogaemble ncxoaHble AaHHbIE AO0MKHbI UCNOMb30BaThCS ANsi OLEHKN CrpaBeannBoi CTOMMOCT B TOM
cny4yae, ecnu ymecTHble Habnogaemble ucxogHole AaHHble (1 YPOBHSA M 2 YPOBHSA) HE OOCTYMHbI, TaKUM
obpa3oM y4uTbIBAKOTCA CuUTyaumu, Mpu KOTOpbIX Habniogaetca Hebonblias, Npu HanMyum TaKOBOW,
OEeATENbHOCTb Ha PbIHKE B OTHOLLEHMUN aKTUBa Unn 00a3aTenbCcTBa Ha OATy OLIEHKN.

BbinonHeHWe yka3aHHOro nyHKTa OCyLLeCcTBNAEeTCH B noapasaene «AHanm3 pblHka».
5. MNpumeHeHUe Memodos8 OUEHKU.

Mpu oLeHKe crpaBeanvMBOM CTOMMOCTU HeoGXOAMMO WCMoNb3oBaTb TakMe MeTodbl OLEHKU, KoTopble
ABMAOTCA NPUEMIIEMBIMU B CIIOXUBLLUMXCA OOCTOATENbCTBAX W ANA  KOTOPbIX [OOCTYMHbI AaHHble,
[OCTaTOYHbIE AN OLEHKW CrnpaBeanuBoii CTOMMOCTM, MPU 3TOM MakCUMarnbHO MCMOMb3ys YMECTHble
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HabniogaemMble UCXOAHbIE OaHHbIE U MUHUMATbHO ncnonb3ysa HeHabnogaemble UCXOAHbIE OAHHbIE.

Tpems Haubornee LUIMPOKO UCMOMNb3yeMbIMU MeTOAaMM OLIeHKN SIBMSOTCS PbIHOYHBLIN Moaxod, 3aTpaTHbIN
MOAXOA M OOXOOHbIN NMOAXOA.

PbiHOYHBIU M00X00. PLIHOYHBIA Noaxon K OLueHKe — 3TO NMoaxoAd, Npu KOTOPOM MCMOMb3YTCH LeHbl U apyras
yMecTHasa MHdopMaLus, reHepupyeMast pbIHOYHLIMK OnepaLmaMi C UAEHTUYHLIMU UM CONOCTaBUMbIMU (TO
€CTb aHanorMyHbIM1) akTBamMu, 06s3aTenbLCTBAMM UK FPYNINoN akTMBOB N 0653aTeNbCTB, TakoW Kak GUsHec.

BampamHbili nodxod. 3aTpaTHbIA NOAXOA K OLIEHKE — 9TO NOAXOA, MPU KOTOPOM OTpaaeTca cyMma, KoTopast
notpeboBanacb 6bl B HaACTOSALWMA MOMEHT OMS 3aMeHbl NPOU3BOAMTENbHOMW CNOCOOHOCTM akTMBa (4acTo
Ha3blBAaeMOWN TeKyLLEe CTOMMOCTbIO 3aMeLLeHNs ).

J1ox00HbIU no0x00. [JoXOAHbIV NMOAXOA K OLEHKe — 3TO MOAXOA, NP KOTOpoM Byaywime cymmbl (Hanpumep,
MOTOKN [EHEXHbIX CPeacTB UNM OOXOAbl U pacxodbl) NpeobpasoBbiBAOTCA B €AMHYIH0 CYMMY Ha TEeKyLUMIA
MOMEHT (TO €CTb AUCKOHTMpOBaHHy). NMpn mncnonb3oBaHMM LOXOAHOrO noaxoda OueHKa CcrnpaBennvBon
CTOMMOCTU OTpaXaeT TeKyLLMEe PbIHOYHbIE OXMUAAHUSA B OTHOLUEHUM Takux OyayLmx cyMmm.

B HekoTOpbIX cnyyasix, npu onpedeneHne cnpaBeannBO/A CTOMMOCTM akTMBa unmM obs3aTenbCcTBa,
npuemnemMblMm OygeT WCNonb3oBaHWE O[HOMO MeToda OUEHKM (Hampumep, Npu OLEHKe akTuBa Wunu
obsi3aTenbCTBa C UCMNONb30BAaHNMEM KOTMPYEMOW LieHbl HA aKTMBHOM pbIHKE AMS WOEHTUYHbIX akTMBOB UMK
obs3aTenscTB). B gpyrux cnydasx npuemnembiM 6yoeT MCnonb3oBaHWME MHOXECTBEHHbIX METOLOB OLIEHKU
(HanpumMep, Tak MOXeT OOCTOATbL AeNno NpY OLEHKE eduHUUbI, FEHepUpYIOLLE OeHexHble cpeacTtea). Ecnm
ONs OUeHKU cnpaBefnMBon CTOMMOCTM UCNONb3YIOTCA MHOXECTBEHHbIE METOAbl OLEHKM, TO pe3synbTaTthl (TO
€CTb COOTBETCTBYIOLLME MOKa3aTeNu cnpaBeanBoi CTOMMOCTMN) AOMKHbI OLLEHUBATBLCS MYyTEM PaCCMOTPEHUS
LenecoodbpasHoCTM AMana3oHa 3Ha4YeHUn, 0003HAYEeHHbIX OaHHbIMKU pe3ynbTatamu. OueHka cnpaBenimBon
CTOMMOCTM - 3TO 3HadeHMe B Mnpedenax Takoro AuanasoHa, KOTopoe Havbonee TOYHO MpeacTaBnsieT
crpaBeaSIMBYIO CTOMMOCTbL B CITOXXUBLUMXCS OOCTOSITENbLCTBAX.

Mpyv npoBedeHWM HaCTOSILLENW OLEHKM YyKasaHHble noaxodbl K OLEHKe CcrnpaBeasiMBoi  CTOMMOCTHU
KOHKPETU3MpOoBanucb, AOMOMHANUCL WU PacLUMPANUCL Ha OCHOBE nonoxeHuit denepanbHbIX CTaHOAPTOB
OLIEHKU, AEVCTBYIOLMX Ha AaTy NPOBEAEHUSI OLEHKM U COOTBETCTBYHOLMNX BUOY OGBbEKTa OLEHKMU.

BbinonHeHne YKa3aHHOro nyHkKTa oCyLllecCTBAeTCd B nogpasaene «MeTogonorus oueHKn».
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I1l. ONMNCAHUE OB BEKTA OLIEHKU I
3.1. O6Lwwume nonoxeHus I

B cooTtBeTcTBUM C nonoxeHusasmu MexagyHapogHoro ctaHgapTta domHaHcoBon oTvyeTHocTu (IFRS) 13 «OueHka
CcrpaBe4nvMBO/A CTOMMOCTM» MEPBbIM 3TAnoM OLEHKWM CnpaBeaniBoN CTOMMOCTU SIBNSIETCA BbIICHEHWE
(onucaHne) KOHKPETHOro akTMBa UM obA3aTensCcTBa, ABNSAILWErocs 06beKTOM OLEHKM (B COOTBETCTBUM C €0
eavHuuen ydeta). B ykasaHHOM cTaHpapTe AeTanvsauus npouecca BbIACHEHMSA (OnMcaHus) akTuea
OTCyTCTBYET.

B cootBeTcTBME C MonoxeHusmMu ctatbn 8 degepanbHOro crtaHgapTa OueHKn «TpeboBaHus K oT4yeTy 00
oueHke (PCO Ne 3)» oTyeT 00 OLEHKE OOIMKEH COAEepXaTb OnucaHue obbekTa OUEHKM C NpuBEAEHMEM
CCbINIOK Ha [OKYMEHTbl, yCTaHaBNMBaKLLME KONMYECTBEHHbIE M KAa4YeCTBEHHbIE XapaKTEpPUCTUKM OObekTa
OLIEHKM.

Mcxoos v3 BbilleykasaHHbIX NMonoxeHuin degepanbHOro ctaHoapTa OUEHKWU, NMpy NpoBedeHWMU HacTosLen
oLieHKkM Bbina NpUHATa cneayoLlas nocnenoBaTenbHOCTb ONMCaHNA 06beKTa OLIEHKU:

1. OnucaHue MMyLLEeCTBEHHbIX Npas, o6pemeHeHvu7|, CBSI3@HHbIX C 0OBEKTOM OLIEHKM.

2. OnucaHne KOSNMMYECTBEHHbIX WU Ka4veCTBEHHbIX XapaKTepucTtuk 00beKkTa OLEHKM (38 NCKINHo4YEeHnEM
OonncaHnsa nMmyLeCTBeHHbIX NMpas, O6peMeHeHI/Il7I, CBSI3aHHbIX C 0O bEKTOM OLI,eHKl/I).

3. OnucaHwne TeKyLlero ncnonb3oBaHuA 00beKTa OLEHKMN.

4. OnucaHve Jpyrux HaKTOpPOB M XapaKTEPUCTUK, OTHOCALLMXCA K OOBEKTY OLEHKW, CyLIEeCTBEHHO
BMMSAOLLMX Ha €ro CTOMMOCTb.

3.2. OnucaHue MMyLLECTBEHHbIX NpaB, 06peMeHEeHN, CBA3AaHHbIX C 06EKTOM OLIEeHKM I

OObLee onncaHue oo beKTa OLeHKM.

Maketr u3 11261000 000 o06bIKHOBEHHbIX 6Ge3gokyMmeHTapHbix akuun [MAO  «TpaHc®PuH-M» (OIPH
1137746854794), rocynapCTBEHHbIN perncTpauuoHHbIi Homep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢
yKka3aHuem CTOMMOCTM OOHOW akuuu B OLLEHMBAEeMOM NakeTe akumm.

My6nnyHoe akumoHepHoe obuwectBo «TpaHc®uH-M» 3apernctpuposaHo B EAuHOM rocyaapcTBeHHOM
peecTtpe topuandeckmx nuy ot 17.09.2013 r. 3a OCHOBHbIM FOCYAapCTBEHHbIM PerncTpaunoHHbIM HOMEPOM
1137746854794.

MecTto HaxoxaeHusa Obwectsa: 107140, r. Mockea, yn. BepxHsasa KpacHocenbckas, a. 11A, ctp. 1.
MmyLlecTBeHHbIe NpaBa, CBA3aHHbIe C 06bEKTOM OLIeHKM.

OO6beKkT OUEeHKM NPUHAANEXUT Ha npaBe oOLLE OoneBo COOCTBEHHOCTU BradenbLaM WHBECTULIMOHHbLIX
naes 3aKpbITOro NaeBoro MHBECTULIMOHHOIO hoHAA CMeLLaHHbIX nHBecTuumn «PBM Pycckuin TpaH3uT» noa
ynpasneHunem 3A0 YK «PBM Kanutan».

B cootBetctBMM C nonoxeHusamun ctatbn 11 dPepepanbHoro 3akoHa «O6 MHBECTULMOHHLIX dOHOAX»
MMYLLECTBO, COCTaBIISAIOLLEE NAaEBON MHBECTULIMOHHBIN (POHA, ABNseTCs 0bWuM umyuiecmeom eradesbues
UHBECMUUUOHHbIX _Naee U __npuHadnexum uM Ha npase obuwel 0donesoli cobcmeeHHocmu. Paspen
MUMYLLLECTBA, COCTAaBMSIOLEr0 MNaeBOW WMHBECTULMOHHBLIA (pOHO, W BbIAEN M3 HEro AOnvM B HaType He
OOMyCKaloTCs, 32 UCKIMYEHNEM Cry4aeB, NpeaycMoTpeHHbIX PenepanbHeiM 3akoHOM «O6 MHBECTULIMOHHBIX
doHaax».

YKasaHHble 00CTOATENBCTBA OrpaHM4YMBaOT BO3MOXHOCTb YKa3aHUs PEKBU3UTOB COOCTBEHHUKOB OOBLEKTA

OLIEHKMU.
BanaHcoBas cToMmocTb 06bEKTa OLeHKN ykaszaHa B nogpasgene 1 HacTosLwero otyera.

Ob6pemMeHeHUs1, CBA3aHHbIe C 00LEKTOM OLIeHKM.

OO6bekT oueHkn MmeeT obpeMeHeHne B Buae 0o8epumesisHo20 yrnpassieHusi. B cOOTBETCTBMU CO CTaTbEN
1012 [paxgaHckoro kodekca MO [[OroBopy [LOBEPUTESNLHOMO YMpaBfeHUs MMYyLEeCcTBOM OfHa CTOpPOHa
(y4ypeauTens ynpaBneHusl) nepegaeT Apyron CTOpoHe (4OBEPUTENBHOMY YNPaBIAIOWEMY) Ha ONpeaeneHHbIN
CpOK MMYLLIECTBO B JOBEpUTENbHOE ynpaBreHne, a gpyrasi CTopoHa 06a3yeTcs OCyLWeCTBNATb yrnpaBneHme
9TUM  WMYLLECTBOM B  WHTEpecax YydypeauTens  yhnpaBfeHusl UMW ykasaHHOro MM nuua
(sbirogonpuobpeTtatens). lNepegava nmylecTsa B 4OBEpUTENBHOE yNpaBneHe He BneYyeT nepexoga npasa
COBCTBEHHOCTM Ha Hero K AoBepuTenbHOMy ynpasnsiowemMy. OcyllecTBnas OoBepuUTeNbHOE yrnpasreHve
MUMYLLECTBOM, [OOBEPUTENbHLIA YNPaBnsAlWMA BripaBe CcoBepllaTb B OTHOLUEHWM 3TOrO0 WMMyLLecTBa B
COOTBETCTBMU C JOrOBOPOM [JOBEPUTENBHOIO ynpasneHns nobble opuandeckme n akTmieckne AencTBusi B
NHTepecax BblrogonpuobpeTarens.

B cootBetctBue c ®PepepanbHbiM 3akoHOM «OB6 MHBECTUMUMOHHBIX (boHAAX» ynpaBnslowas KomnaHus
OCYyLLEeCTBNAET AOBEPUTENBHOE yNpaBreHne naeBbiM MHBECTULMOHHBIM (DOHOOM MyTEM COBEepLUEHUS MobbIX
lopuanyecknx n akTM4ecknx OEeWCcTBUA B OTHOLLEHUW COCTaBMSIOWEro ero WMyLlecTBa, a Takke
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ocyuwiecTendeTt BCe npaea, yOOCTOBEPEHHbIE LUEeHHbIMU 6ymaraMV|, cocTaBnAavwWnmMn naesown
WHBECTULNOHHbIN d)OHﬂ,, BKIKO4YaA npaBoO roJjioca Mno roJfiocywwmm UeHHbIM 6ymaraM. yl'lpaBJ'IFII'OLLI,aFI
KOMMaHnA Bnpase npeabAaBnATb UCKU U BbICTYNAaTb OTBETYUKOM MO UCKaM B Cyale B CBA3U C OCYyLLECTBIIEHUEM
0eATesNIbHOCTU NO AoBePUTESIbHOMY yrnpaBlieHU0 naeBblM MHBECTULMOHHbLIM CbOH,D,OM.

YnpaBnsiowasi KomMnaHus coBepluaeT CAefku C UMYLLEeCTBOM, COCTaBMNSAOLWMM MaeBoW WHBECTULMOHHbIV
oHA, OT CBOEro WMeHW, YyKasbiBas NpuM 3TOM, 4YTO OHa [EWCTBYeT B KayecTBe [JOBEPUTESbHOro
ynpasnsioLero. 3To ycrioBne cyMTaeTca COBNIOAEHHBIM, €Crv MpyY COBEPLLEHUN AENCTBUN, He TpebytoLmx
NMMCbMEHHOIro OOPMIIEHUs, Opyrasi CTOpoHa WHopmMupoBaHa 06 UX COBEpPLUEHUU [OBEPUTENbHbLIM
yNpaensoWmm B 3TOM KayecTBe, a B MUCbMEHHbIX AOKYMEHTax Nocfie HauMeHOBaHWA OOBEPUTENbHOro
yrnpasnsoLiero caenaHa nometka "[l. Y." n ykaszaHo Ha3BaHvne naeBoro NMHBECTULMOHHOIO hoHAa.
MmyulecTBeHHbIe NpaBa, yuYuTbiBaeMble NPU NPOBEAEHUMN OLIEHKM.

Mpu oueHke 0O6bEKTA OLIEHKN YYUTLIBAETCS NpaBo COBCTBEHHOCTU HA OGBLEKT OLEHKM, CKUAKU Ha haKkTnyeckoe
npaBo o6LUel OoneBol COBCTBEHHOCTU U [OBEPUTENLHOE yNpaBneHve He BBoasTcs. OGBbEKT cuuTaeTcs
CcBODOAHBIM OT OrpaHuyYeHnn (06pemeHeHni).

Mopa npaBom cobcTBEHHOCTM B cooTBETCTBUM cOo CcT. 209 'K P® noHnmaeTcsa cnegyiollee:
e  CODCTBEHHMWKY NpyvHaanexart npasa BnafaeHus, NoNb30BaHNS N PAcNOPSHKEHNS CBOUM MMYLLIECTBOM;

e COOCTBEHHWK BMpaBe MO CBOEMY YCMOTPEHWUIO COBepLlUaTb B OTHOLUEHMU MpuHagnexaiwero emy
umylLlecTBa nobble OEWCTBUS, HE MPOTMBOPEYaline 3aKOHYy W WHbIM MpPaBOBbIM akTam U He
HapyLlalLwue npasa M OXpaHseMble 3aKOHOM WHTEPEChbl APYruX nuul, B TOM 4YuCre OT4yXAaTb CBOE
MMYLLECTBO B COOCTBEHHOCTb APYrMM fnvuam, nepefaBaTb MM, OCTaBasiCb COOCTBEHHMKOM, npasa
BNageHus, Nonb30BaHMs 1 PacnopsbkeHNs MMYLLECTBOM, OTAaBaTb UMYLLECTBO B 3aror n obpeMeHsATb
ero gpyrumm cnocobamm, pacnopspkatbcs MM UHbIM 06pasom;

e COOCTBEHHMK MOXET nepedaTb CBOE MMYLLECTBO B [OBEpPUTENbHOE YhpaefieHWe Opyromy nuly
(moBeputensHomy ynpasnstowemy). Mepegaya vMyLLecTBa B JOBEPUTENbHOE YNpaBieHne He BrieyeT
nepexoda npaBa COGCTBEHHOCTU K [JOBEPUTENBHOMY YNpaBnsiolLeMy, KOTOpbIi 06s3aH OCYLLECTBNATb
ynpasreHne UMyLLLECTBOM B MHTepecax COOCTBEHHUKA NN YKa3aHHOTo M TpeTbero nuua.

B cootBeTctBUMM C n.1 cT.142 [paxgaHckoro kogekca P® ¢ nepepadven ueHHowm Gymarn nepexogsT Bce
yAOCTOBEPSIEMbIE €1 MpaBa B COBOKYNHOCTW. [lpaBa akuuoHepoB — BriagenbLeB OObIKHOBEHHbBIX aKUui
obuwecTra, cornacHo cT. 31 ®3 «O6 akuMOoHepHbIX 0bLLEeCcTBax», 3aKMNOYalTCs B CreayoLEeM:

e Kaxgas oOblKHOBEHHasl akuma obliecTBa NpeAcTaBNsAET akUMOHeEpy — ee Bragenbly OAMHAKOBbIN
ob6bem npas.

e  aKUMOHepbl — Briagenblbl OObIKHOBEHHbLIX akuui obuiectBa MoryT B cooTtBeTcTBUM ¢ P3 «O6
aKUMOHepHbIX obLiecTBax» M ycTaBoMm oOLlecTBa yvacTBoBaTb B obLiem cobpaHuM akLMOHEpOB C
npaBoMm rosiloca Mo BCEM BOMPOCaM €ro KOMMETEHUUW, a Takke MMEKT MpaBo Ha MNonyvYeHue
OMBMOEHOOB, a B criyyae NMKBMaauum obLecTBa — NpaBo Ha MOJTyYeEHUE YacTu ero MMyLLIECTBA.

e  KOHBepTauusi OObIKHOBEHHbIX aKLUuii B NPUBUIIENMPOBAHHbIE akuuW, obnuraunm n nHble UeHHble Bymarm
He JonyckaeTcs.

Takum obGpasom, nNpu NpoBeAeHUM HACTOALEN OLEHKM CTOMMOCTb OOBbeKTa OLEeHKU onpegensnacb
ucxoaosa M3 YCNOBUA MOJSIHOrO nepexoda MpaB COOCTBEHHOCTM Ha OOBLEKT MNpU  OTYYXKAEHUMU
nocriegHero Ha OTKPbITOM pbIHKe.

3.3. O6wana nHhopmaumsa 06 o6 bLEeKTe OLIeHKU

WHdopmaLms o CTpyKType YCTaBHOrO (CKNao4vHOro) kanurana
CBeneHus o cTpykType ycTaBHoro kanutana ObLwecTsa npeacTaBneHsl B Tabn. 2.

Tabnuua 2.
CBefieHus1 0 CTPYKType ycTaBHOro kanutana Ob6wecTea

HanmeHoBaHue nokasatens 3HayeHue nokasarens
O6LLEee KONMYECTBO akLuiA (C y4ETOM JOM. BbIMYCKOB) 108 000 000 000 wrT.
HomuHanbHas cToMMoCTb OAHOW LieHHOWM Gymaru 0,1 py6.
Pa3smep ycTaBHoro kanutana (c y4eToM Aon. BbiMyCKOB) 10 800 000 000 pyb6.

Hemoyruk. 1. [JaHHble, npedocmasrieHHble 3aKka3quKoM.
MHdopmaumsa o CTPYKTYpe pacrnpenesieHns YCTaBHOro (CKJ‘IaD.O‘-IHOI'O) Kanutana

CBefleHVs1 O CTpYKType pacnpefernieHus ycTaBHOro (cknagoyHoro) kanuTana OO6wectBa 6e3 yueTa
[OMOMHUTENBHOIO BhiMycka NpeAcTaBneHsbl B Tabn. 3.
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Ta6bnuua 3.
CBefeHUA o0 CTPYKType pacnpeneneHus ycTaBHOro (CKnagoyHoro) kanurana O6uecTtsa
6e3 yyeTa AONOJNIHUTENbLHOrO BbiNycka

KonuyecTtBo akumu, %

KonuyectBO akuum,
OT 06LIero KonuyecTea

AKUMOHepbI (yHaCTHUKK)

wr. akummn O6wecTBa
BovitoB Buktop N'epmaHoBumy 8794 867 0,01
AkumoHepHoe obecTtso "TUTAH" 2 000 000 000 1,85
My6nunyHoe akumoHepHoe obLecTBo "O6beanHeHHble KpeagnTtHble Cuctembl” 34 121 337 754 31,59

AkumoHepHoe obLecTso "Ynpasnstowasi komnadusa "TPAHCOUHIPYT" Y.

3MN® cmelwaHHbIX HBECTULMIA "CrekTp" 17:928 000 000 16,60

AkumoHepHoe obLecTso "Ynpasnstowasi komnanus "TPAHCOUHIPYM" [.Y.

3MNUNP kKoMOBUHMPOBaHHBIV "TexHonorndecknn” 2374104000 2,20

3akpbIToe akumMoHepHoe obLLecTBO Ynpaensiowasa komnavmsa "PBM Kanvtan"

0.Y. 3MNd cmewaHHbIX MHBecTMUMIA "PBM KanutanbHbin" 5522920000 511

3akpbIToe akumoHepHoe obLecTBo Ynpasnsiowas komnavus "PBM Kanutan"

0.Y. 3NN cmewanHbIx nHBecTnumnin "PBM Pycckuii TpaHanT" 19261 000 000 17.83

OO6LLecTBO ¢ orpaHMyeHHol oTBeTcTBEHHOCTLIO "TPUHDUKO MponeTtu
MeHepxmeHT" [1.Y. 3aKpbITbiM NaeBbiM MHBECTULIMOHHBIM POHAOM
[ONrOCPOYHBIX NPAMbIX MHBECTMUMIA "OenbTa" nog ynpasneHnem OO0

"TPUH®UKO MponeTtn MeHegxmeHT"

21 386 000 000 19,80

O6LecTBO € orpaHMyYeHHon oTBeTCTBEHHOCTLIO « TPUHOUKO Mponetn
MeHnemxmeHT» [1.Y 3akpbIThbii NAaeBON NHBECTULNOHHBIN (DOHA AONTOCPOYHbIX
npsMbIX MHBeCTULMA «Temn» nog ynpasneHnem OO0 «TPUHOUKO MponeTn
MeHegXmeHT»

5397 843 379 5,00

O6LecTBO ¢ orpaHuyeHHon oTBeTcTBeHHOCTbI0 « TPUH®UKO lMponeTtu
MeHegxmeHT» [1.Y 3aKkpbIThlil NaeBO NHBECTULMNOHHBIN DOHA AONTOCPOYHbIX
npsAMbIX MHBeCcTUUMA «Temn» noA ynpasneHnem OO0 « TPUHOUKO MponeTn
MeHeKMeHT»

5397 843 379 5,00

WemoyHuk. 1. [JaHHble, npedocmaseHHble 3aKka3qyukom.
MNHdopmaums o npaBax, NpeayCMOTPEHHbIX y4peanTenbHbIMU JOKYMEHTAMU O6Ll.leCTBa

MpaBa yypeanTenen (COGCTBEHHUKOB), NMPELYCMOTPEHHbIE YYpPeaNTENbHBIMU JOKYMEHTaMKU, COOTBETCTBYIOT
npaBam yupeauTtenen (cobctBeHHNkoB) cornacHo @3 «O6 akuMOHepHbIX 0bLLeCcTBax».

NHdopmaums o pacnpegenedmn npuodbiin ObliecTtsa

OOLecTBO B PETPOCMNEKTMBHOM Mepuode OCYLLEeCTBNSNO BbinnaTy AUBMAEHOO0B. 3aKa3uMKOM  OLeHKM
npefocTaBreHbl cBeaeHus o BobinnaTe ObLecTBOM AMBUOEHAOB B PETPOCNEKTUBHOM Nepuoae, a UMEHHO:

-2009r. - 12 000 ThIC. PYO.;

-2010r. —55 000 TbIC. PY6.;

- 2011 r.—97 000 ThIC. pY6.;

-2012r. -0 TbIC. pY6.;

-2013r. -0 TbIC. PY6.;

- 2014 r. -0 TbIC. PY6.;

-2015r. -0 TbIC. PY6.;

- 2016 r. — 259 200 ThbIC. PY6.;

- 2017 r. — 259 200 TbIC. pyoO.

CeefeHuvs 0 Hanm4Mm 1 ycrioBrax KOpnopaTMBHOIO A0roBopa
CornacHo gaHHbIx 3aka3yuka O6LLeCTBO HE UMeEeT KoprnopaTUBHOIO JOroBopa.

3.4. UHdopmauus, xapakTepusyiowasa AesaTerbHOCTb OpraHnu3aumm

MHdopmaLumsa o cosgaHum busHeca.

MAO «TpaHc®uH-M» 3apernctpupoBaHo B EOMHOM rocygapCTBEHHOM peecTpe  IpuanYecKux nu
17.09.2013 r. 32 OCHOBHbIM rocy4apCTBEHHbIM PErncTpaLnoHHbIM HoMepom 1137746854794,

MHdopmaLuumsa o passutum busHeca.

TpaHcPuH-M - nusmHroBasa komnaHus, paboTaloLas B CerMmeHTe KpynHbIX KopnopaTuBHbIX caenok. B coepy
OEeATEeNbHOCTU KOMMaHUU BXOAMUT NU3UHI KENEe3HO4OPOXHOro TpaHCnopTa, KOMMEPYeCcKOW HeOBWKUMOCTH,
06opynoBaHMsA U CNeLTEXHUKM ANa HYX[ Kene3HogopoxHon oTpacnu. OpraHu3aums yupexaeHa 4 despans
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2005 r. HMN® «bNNATOCOCTOAHUMEY, ogHMM 13 KpYNMHEALINX POCCUNCKUX HEFOCYAApCTBEHHbIX MEHCMOHHBIX
¢oHA0B.
HaunHas ¢ 2013 roga, O6LecTBO OcyLLeCcTBNSET NOCTABKY NOABUXKHOIO COCTaBa Mo areHTCK1UM JOroBOpaM.

B 2013 r. O6wectBo 6bIMO peopraHnM3oBaHO MyTeM npucoeanHeHmss B coctaB ObuecTBa
OAO «PycPennflnsuir. B pesynotate npoBedeHHOW peopraHusaumn (06beduHEeHUs) YCTaBHbIA KanuTan
O6uwectBa coctaBun 5400 000 000 py6. u 6bin pasgeneH Ha 54 000 000 000 OOLIKHOBEHHbLIX aKLWN,
HOMWHanbHOM cToumocTbio 0,1 py6.

27.08.2013 r. saperncTtpupoBaH Bbinyck akumi Obuectsa 3a Homepom: 1-01-50156-A.

17.09.2013 r. 3apeructpupoBaHa HoBasi ¢opma ObuwectBa - nybnuMyHOE akuMoHepHoe OOLecTBO
«TpaHcOUH-M».

B 2014 r. NMAO «TpaHc®uH-M» coxpanun cBou nosvumm B TOI-4 KOMMNaHMM Ha POCCUMCKOM pPbIHKE
TNIN3NHIOBBIX YCAyr (MO AAHHBIM PENTUHIOBOrO areHTcTBa "Okenept PA").

B 2014 r. NMAO «TpaHc®uH-M» Ha 35% yBenununno napk no cpaBHeHuto ¢ 2013 rogom.

B TeueHne 2015 roga [MAO «TpaHcOuH-M» npogomkun ykpennatb [OCTAaTOMHOCTb KanuTtana wu
ONTUMN3MPOBATb YPOBEHb MNPUHMMAEMbIX PWUCKOB, BCeE 3TO co3gano 6naronpusaTHble ycrnoBust Ans
cTtabunbHoro passuTtusi komnanui. B 2014-2015 rogax Obina peanu3oBaHa maclutabHasi nporpamma no
YANVHEHUIO CPOKOB MOralleHnst obnuraumi Tekywlero noptdens Ha ofwyi cymmy nopsgka 25 mnpg.
pybnen. B pesynbTate CpedHUM CPOK MoraweHus npubnuamncs K cemu rogam, 4To COOTHOCMTCS CO
CPOYHOCTbI0 NU3NHIOBLIX caenok. Takke B 2014 rogy akumoHepamu MAO «TpaHc®PUH-M» ObIO NPUHATO
peLLeHne o BbiMycke obnurauum, KOHBEPTUPYEMbIX B akumn, Ha cymmy 10 mnpa. pyonei. Ha gaHHbIi MOMEHT
pasmelleHbl ABa Bbinycka obnuraumn obvemom 6,5 mnpg. pyonen. Mo utoram 2015 roga 4oCTaTOYHOCTb
COBCTBEHHOrO KanuTana c y4eToM KOHBepTupyemMbix obnuraummn coctasmna 13,8%.

Mo ntoram 2016 roga NMAO «TpaHc®PuH-M» BxoanT B TOIM-10 KOMNAHUN HA POCCUIACKOM FIM3MHTOBOM PbIHKE.
Mo o6bemy HoBoro 6usHeca NMAO «TpaHcPuH-M» no utoram 2016 roga 3aHMMaeT 9 MECTO Ha POCCUIACKOM
NN3MHITOBOM PbIHKE.

Mo obbemy nusmHrosoro noptdens MAO «TpaHc®uH-M» no utoram 2016 roga 3aHMmaeT 5 mecTo Ha
POCCUNCKOM FIU3NHIOBOM PbIHKE.

MHBeCTMLMOHHasa NpuUBNeKaTenbHOCTb U YCTONYMBOCTb KOMMaHWM OOCTUralTCs 3a CYeT BbICOKOro KayecTBa
cchopmmpoBaHHOro NopTdens 1 B3BELLIEHHON BU3HEC - CTpaTerMm, HanpaBneHHON Ha pa3BUTUE KOMMETEHLMN
B TPagWLMOHHOW AN KOMMAHWM >Kene3HOOOPOXHOW oTpacnv u Ha guBepcudpmkauunio busHeca B apyrue
MapXuHarnbHble OTPACNN PbIHKA, a TakKe 3a CHeT pocTa KanuTtanusauuu.

23.11.2017 r. 3aperncTpuMpoBaH OOMOMHUTENbHbIA BbIMYCK OOLIKHOBEHHbBIX MMEHHbIX 6e340KyMEeHTapHbIX
akumi  TIAO  «TpaHc®uH-M» B pasmepe 24 000 000 000 (gBaguatu uYeTblpex MuNNMapgoB) LWT.
"ocyaapCTBEHHbIV permcTpaLmMoHHbIN HOMEP AOMONHUTENBHOrO Bhinycka: 1-01-50156-A-002D.

27.11.2017 r. 3aperncTpupoBaH [LOMOJSIHUTESNbHBIN BbIMYCK OOLIKHOBEHHbBIX WUMEHHbIX 0e340KYMEHTapHbIX
akumi NMAO «TpaHc®uH-M» B pasmepe 30 000 000 000 (Tpuguatv munnuapgos) wWT. [ocyaapCTBEHHbIV
perncTpaumoHHbIN HOMep AoNOoMHUTENbHOro Bbinycka: 1-01-50156-A-003D.

Ycnosus yHKLIMOHUMPOBaHNSA Bu3Heca.

Ycnosust yHKUMOHMPOBaHNA Bu3Heca onpeaensloTca BUOOM 3KOHOMUYeckon AedatenbHocTn ObuiecTsa.
OuennBaemoe O6wecTBo umeet OKBO[ 65.21 — (hMHAHCOBBIN JTIU3NHT.

MHdopmaumsa o npoaykuuu, pabortax, ycnyrax Obuiectsa

MAO «TpaHc®PuH-M» okasbiBaeT ycryrn B ccpepe nuamHra enesHogopOoXHOro TpaHcnopTa, KOMMEPYECKON
HEeABWXUMOCTW, 060PYAOBaHNS U CNIELTEXHUKM OIS HYXK[ XKENEe3HOAOPOXHOW OTpacnu.

B cobcTBEeHHOCTH KOMNaHUM HaxoasTcs 6onee 56 ThIC. rpy30BbIX BaroHoB, 6onee 500 equHUL, cneuTexHNKK
N pasnunyHble aKTUBbl B CErMeHTax MPOMbILWMEHHOrO O0O0OpyAOBaHUS, HEOBMXUMOCTM, aBMaTpaHcrnopTa u
BOAHbIX CyOO0B.

Momumo ycnyr nuanHra MNMAO «TpaHc®uH-M» npegocTtaBnsaeT ycryrn no onepupoBaHuio NoflyBaroHaMu u
KpbITbIMW BaroHamMu Ha 6a3e govepHux npegnpusatun « TOM-OnepaTtop» 1 « AM-TpaHce».

Hemoyruk: 1. OgpuyuansHeil caim Obwecmea - http://www.transfin-m.ru.

3.5. ®uHaHcoBas nHhopmauma

3.5.1 AHanu3 ¢hMHaHCOBbLIX pe3yNibTaToOB

AHanunsa dpmHaHcoBbIX pe3ynbTaTos ObLecTBa NPOM3BOANTCA CO CrieayoLWUMn LEensmMu:

e YCTAHOBUTb XapaKTtep WU3MeHeHuA BasioBON BbIPYYKHU OOuwecTtBa B PETPOCNEKTUBHOM MNepuoge wu
ncenepgoBsaTtb (*)aKTOPbI, BnnawLlwine Ha N3MeHeHne yKa3aHHOro nokasaresnd,

e  YCTAHOBWUTb AMHAMMWKY M3MEHEHWS NPUObLINM OT NpoAax (NMpubkbiny oT peanusauum - Sales Margin) u
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uccrnefoBatb aKkTopbl, BAMAIOLWME HA YKa3aHHbIN NokasaTerb;
e  YCTAHOBUTb OAMHAMMKKY M3MEHeHus npubbinu o Hanoroobnoxexus (EBIT) n nccneposats dhakTopsl,
BMNUAIOLLME HA YKa3aHHbIV NOKa3aTerb;
e cOoenaTb BbIBOAbl O BO3MOXHOCTU UCMOMb30BaHMS OaHHbBIX PETPOCMNEKTUBHOIO Nepuoaa Ans peLlueHus
3a/ia4yn NPOrHO3nMpPOBaHUSA NEPCNEKTUBHBIX AEHEXHbIX NOTOKOB.
Mpn NpoBegeHUN HacTOosILLEN OLIEHKM B KavyeCTBE MCXOOHbIX OaHHbIX Ans obwiero aHanu3a (UHaHCOBbIX
pe3ynbTaToB UCNOMNb30BaNUCh CreayoLMe NCXOOHbIE AaHHbIE:
e [JaHHble Oyxrantepckoro ydeta (Popma Ne 2 «OtyeT O npubbLINAX M yObITKax») 3a nepuog C
31.12.2010r. no 31.12.2017 r,;
e pacwudpoBka AoxodoB M pacxogoB OOuwectea 3a nepwog ¢ 31.12.2014 r. no 31.12.2017 r. (nocne
peopraHmsaumm ObwecTsa).
UcTopudecknii oT4eT 0 NpubbINAX M yobiTkax nNpefctaeneH B Tabn. 4, pacwmndpoBka AOXOA0OB U pacxodoB
ObuwecTtBa npeacTaeneHa B Tabn. 5.

Ta6bnuua 4.
UcTopuyecknin otyeT o npubbInax u yobiTkax NMAO «TpaHc®uH-M» (Tbic. py6.)

HaumeHoBaHue nokasatenei 31.12. | 31.12. : : 31.12. | 31 31.
2010r. 2011r 2014 r. 2015r. 2016 r. 2017 r

Bbipy4yka om peanu3ayuu 2199750 3813032 5159667 4229671 16643946 18007236 21051322 43042 345
CebecTonmMocTb -1410563 -2330867 -2032599 -1867041 -6827045 -7216766 -9381178 -27 353794
Banoeasi npubbinb 789 187 1482165 3127068 2362630 9816901 10790470 11670144 15688551
Kommepyeckune pacxoabl -3703 -1894 -1 265 -660 -307 -119 -63 0
YnpasneHyeckune pacxobl -20 029 -26 358 -141 638 -130 168 -201 882 -256 688 -268 302 -381 210
Mpubbinb (y6bimok) om npodax 765 455 1453913 2984165 2231802 9614712 10533663 11401779 15307 341
MpoLeHTbI K Nony4eHunto 305 862 72 669 92 394 95 283 423 463 646 959 1320182 2137924
MpoueHTbl kK ynnate -790910 -1220162 -2139977 -1878132 -7690370 -9627 082 -11151537 -12852 159
[oxoabl OT y4acTusi B Apyrnx opraHmaumax 5970 0 0 0 0 0 0 0
Mpoune goxoabl 639 350 73028 594130 6152075 3109139 5755232 6249078 5908348
Mpoune pacxoapl -680 887 -137 592 -907 195 -6047482 -4116980 -6065784 -6606070 -8852170
Mpu6bbinb (y6bimok) 0o Hano200610xeHus 244 840 241 856 623 517 553 546 1339964 1242988 1213432 1649284
TeKyLuMii Hanor Ha NpuBLIML -60 084 -55 112 -108 720 -65 010 -65 324 0 -134 002 -720 928
OTIIOKEHHBIE HANOrOBbIE 0BA3ATENLETEA 6 092 6 980 655 -24 929 -221 285 -409 093 -150 008 -4 485
OTNOXKEHHbIE HANOrOBbIE aKTUBbI 3892 -1799 56 1136 50 677 200 102 92 636 435 141
Mpouee -537 -367 -1097 -143 -1744 0 0 0
Yucmas npubbinb (y6bimok) 194 203 191 558 514 411 464 600 1102288 1033997 1022058 1359012

Uemoyruk. 1. JaHHble, npedocmasneHHble 3aKka3qyukom.

Tabnuua 5.

PacwudpoBka goxonoB u pacxogoB [MAO «TpaHc®uH-M» 3a nepuog ¢ 31.12.2014 r. no 31.12.2017 r.

nokasatenen 31.12.2014 . 31.12.2015 . 31.12.2016 r. 31.12.2017 .

Banoeasi ebipyyka, mbic. py6., 8 m.4. 16 643 946 18 007 236 21051 322 43 042 345
g;gpomamm npoaykumu (pabot, ycnyr), TbiC. __ N ~ 27 635 196
npoyasi peanusaumsi, Tbic. py6., B T.4. 16 643 946 18 007 236 21 051 322 15 407 149
- cMCTemMaTU4ecKoro xapakrepa, Tbic. pyb. 16 643 946 18 007 236 21051 322 15 407 149

- HECMCTEMAaTUYECKOro XapakTepa, TbiC. py6. -- - - -
Cebecmoumocmb, mbic. py6., 8 m.u. 6 827 045 7 216 766 9381178 27 353 794

- Cbipbe U MaTepmarnsl, Tbic. py6.

- NPMOBPETEHHBIE KOMMIIEKTYIOLLME 1
nonydab., Teic. py6.

- TONNMBO, ThIC. Py6.

- 3NEKTPO3HepPrus, TbiC. pyo.

- 3aTpaTbl Ha onnaTty TPyAa, ThiC. pyob. 163 166 178 348 204 398 152 884
- CTpaxoBble B3HOCHI, TbiC. Py0b. 25 261 21 339 37 287 28 145

- aMopTM3aLMsi OCHOBHbIX CPeACTB, ThiC. pY6., 4684 742 5754 974 6009 325 12 306 273
B T.u.
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HaumeHoBaHue 3HayeHue nokasarens

nokasatenen 31.12.2014 . 31.12.2015 . 31.12.2016 . 31.12.2017 .

3[aHNIN N COOPYXEHUN

obopynoBaHus

MPOYNX OCHOBHbIX CPEeACTB

- Npoymne pacxogsbl, TbiC. py6., B T.4.

Hanor Ha umyuiecTtBo 5822

OcTaTo4yHas CTOMMOCTb npeamMmeToB NU3nHra

MHpopmMaLMOHHO-BbIYMCINTENbHBIE YCIYTN 2 560 6113 12 517
KomaHanpoBoUHble pacxoabl 3951 2039 2518
CTpaxoBaHue NN3NHroBoro NMyLLecTBa 100 645 137 949 159 691
Mpouee cTpaxoBaHue 22 326 4982 8 656
E“en;n&:Tc:lBgmny)KwBaHme TM3VHIOBOTO 213 037 369 744 312 178
JIM3nHroBble NnaTexu u nepeHanv 415 439 395619 357 651
g:ggii:igsf:moaoro umylLecTBa B 137 956 1012 201

Peanusauusi NI3MHroBoro nMyLlecTea 263 073 6 13 244 603
Mpoune 3aTpatsbl 1945 427 103 118 541 888 768 678
MatepuanbHble 3aTpatbl 8 449 653 807

ﬁ?xmepqeckue pacxo0dbl, mbic. py6., e 307 119 63 _
O®OPMJIEHME CANTA 114 119 63

PEKIAMA B NEYATHbIX N3OAHUNAX 173

MPOYNE PEKITAMHBIE PACXO[MbI 20

’}”::).aenquecwe pacxodbl, mbic. py6., e 201 882 256 688 268 302 381 210
AyTcopcuHr 41 323 91 800 91 800 17 406
ApeHpaa, peMoHT oduca 46 245 51572 63 469 23 467
KoHcynbTaunoHHble ycnyru, ayamT 46 645 59 070 48 852 80773
Pacxoppbl Ha nporpammHoe obecneyeHne 8410 7 766 18 584

AMOPTU3aLMOHHBbIE OTYUCTIEHUS 9 706 8 196 9 049 9981
CB#3b, KOMaHAMPOBOYHbIE pacxoabl 6123 7227 7916 2 453
KoHcynbTaunoHHble ycnyru, ayamT 126 729
MaTepuanbHble pacxoabl 9422 8 204 12 258

AyTCopCuHr 102 861
Mpoune 3aTpaThbl 34 008 22 853 16 374 17 539

Hoxodbl om y4acmusi e dpyaux
opaaHu3ayusix, msic. py6., € m.u.

lpoyue onepayuoHHbIe 0X00bI, MbIC.

pY6. & M.y, 3109 139 5802 359 6386 178 5908 348
KypcoBble pasHuLibl 31555 10 870 546 163 125 862
Mpopaxa OC 96 118 794 238 1998 081 600 000
Mpopaxa 3anyactent HKB3

Mepepava nmyuiectsa Ha 6anaxc M 2 428 089 22 300 24 360

Bbipyyka oT nepeycTynku npae TpeGoBaHus 1291015 2204 462

no gorosopam
Pe3epBbl N0 COMHUTENbHBIM Aonram 276 953 1935 248 557 166

BoccraHosneHve pesepsa noa obecueHeHne
PMHaAHCOBbLIX BIIOXEHWN

BoccTtaHoBneHne oLeHo4YHbIX pe3epBoB B
CBSI3U C UX U3OLITOYHOCTBIO UMK
npekpaLleHMeM BbINOSTHEHNS YCIOBMIA
npusHaHus

422 674 92 888

97 047 674 274 946

Mepepava JIN B co6CTBEHHOCTL

Mpopaxa LieHHbix Bymar 1712974 1576 619 909 820

[Joxog ot Bo3Bparte ¢ GanaHca

842 831
nuauHronony4artens
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HaumeHoBaHue 3HayeHue nokasarens

nokasatenen 31.12.2014 . 31.12.2015 . 31.12.2016 . 31.12.2017 .

CTpaxoBble BbiNnaTtbl 3495 15 940 5937 5182
HK[ no o6nuraumsm 137 100

MpepocTaBnexHne nopy4mTenscTea 11 300 5105
Cybenaun 41 127 35 651
MeHwn, wrpadbl, HEYCTONKN 152 397 15 452 78 044 811 894

[oxoabl, cBsi3aHHblE C NpoAaxen, BbIObITUEM,

312979
npoynm cnucanmem OC 1 MHbIX aKTMBOB
Mpogaxa gonu B YK 75 976
BoccTaHoBneHne pesepBoB noj

494 695
COMHUTENbHYIO AeBUTOPCKYH0 3a40MKEHHOCTb
[vBnaeHabl NonyyeHHble 24 255 28 605
Mpoune 23485 29 832 18 361 6 258
Ipoyue onepayuortbie pacxoder, moic. 4116 980 6112 911 6510 586 8852 170
py6., 8 m.u.
Mpopaxa OC 96 193 690 274 1358 376 600 000
Mepenaya NN B cobcTBEHHOCTL
Mepepnava umyllectsa Ha 6anaxc J1M 2 428 089 22 300 24 360
KypcoBble pa3Huubl 594 374 644 355 12 481
Mpopaxa LieHHbix Bymar 1700 656 1557074 599 755
OTuncneHns B pe3epBbl N0 COMHUTENbHYO 600 751 2212 788 1907 819 1573837
[ebUTopCKyH 3aJ0MKEHHOCTb
OTyncnenns B pesepBsbl Nog obecueHeHre 422 674 2976 162

(PVHAHCOBBIX BNOXEHWN
OTuYMCNEHUsI B OLIEHOYHbIE pe3epBbl 110 963 9431 13170 73 548

Mpopaxa 3anyacten (CebecToMmocTb),
maTepuarsbl Npy 4EMOHTaxXe

PKO kpeauTHbIX opraHusauuii 59 939 62 589 51 409 169 342
Pacxopbl Ha o6nuraumoHHble BbIMycku 24 431 4026 7972 37 170
[ocnownuHbl 860 2558 2975 10 041
Y6bITkM NpOLUMbIX NeT 49 374 19 256
KopnopaTtuBHble MeponpuaTms u 8055 5935 12 558 23 060
6naroTBOpUTENbHOCTD

lMpepocTtaBneHne nopy4mTenscrea 204
KomneHcauus no gorosopam nuaunHra 92 445 74 999
BosBpaTt cnucaHHoOn KpeanuTopcKom 1724

3a[0/MKEeHHOCTU

Ltpadbl, neHn 300 450
Pacxopbl oT nepeyctynku npae TpeboBaHus 1291015 2135072
no goroBopam

CnuncaHue 6e3HagexHon 13 65 914
Mpoune pacxoapl 193 325 242 880 232 760 180 879
BHepeanu3sayuoHHble 00x00bl, mbic. py6., ) ) ) )

e m.y.

BHepeanu3ayuoHHble pacxoobl, mbic.
py6., 8 m.u.

UYpeseniyaliHbie pacxodbl, mbic. py6., 8
m.y.

UYpesenbiyaliHble 00x00bl, mbic. py6., 8
m.y.

Ucmouruk. 1. [daHHble, npedocmasneHHble 3aKka3quKoMm.

Ha ocHoBe npeactaBneHHbIX B Tabn. 4 n 5 gaHHbIx 6611 chopMmnpoBaH CKOMMUAMPOBAHHbBIA CTOPUYECKUN
oT4eT o0 nNpmbbinsax n ybbiTkax ObwecTBa, 3a nepuod ¢ 31.12.2014 r. no 31.12.2017 r. CKOMAUNUPOBAHHbIN
NCTOPUYECKUI OTYeT O Mpubbinax m ybbiTkax ObLliecTBa 3a yka3aHHbIA nepwoa npeacrtaeneH B Tabn. 6.
CpaBHuTenbHble hopMbl (BepTuKanbHas U ropusoHTanbHast) CKOMIUAMPOBaHHOIO MCTOPUYECKOro oT4YeTa o
NpnbbINsx n yobiTkax Ob6LecTBa NpeacTaBneHbl B Tabn. 7 u tabn. 8.
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Ta6nuua 6.
CKOMMUNUPOBAaHHbLIN UCTOPUYECKUIM OTYET O NPpUGLINAX U yobiTKax MAO «TpaHcPuH-My, (Tbic. py6. i
HaumeHoBaHue nokasatenewn mm
Bbipy4ka (Sales) 16 643 946 18 007 236 21 051 322 43 042 345
CebecToumocTb peanusauum (6e3 amopTusaumn) -2 142 303 -1 461792 -3371853 -15 047 521
Banosas npubbiib (Gross margin) 14 501 643 16 545 444 17 679 469 27 994 824
gggx"g‘zzll*?gggZ;:g”;gim";e““b'e (ynpasnerueckue) -192 483 248 611 -259 316 -371 229
Mpouune poxoabl/pacxoabl (HETTO) 0 0 0 0
lMpu6bbinb om peanu3sayuu (Sales Margin) 14 309 160 16 296 833 17 420 153 27 623 595
Mpoune BHepeanus. AoxoAbl pacxodbl (HETTO) -1 007 841 -310 552 -356 992 -2 943 822
lMpubbinb o Hanozoe, npoy. u amopmu3ayusi (EBITDA) 13 301 319 15 986 281 17 063 161 24 679 773
AmopTu3aumsa -4 694 448 -5763 170 -6 018 374 -12 316 254
OnepayuoHHasi mapa (EBIT) 8 606 871 10 223 111 11 044 787 12 363 519
MpoueHTbI kK ynnate -7 690 370 -9 627 082 -11 151 537 -12 852 159
[MpoueHTbI K monyyYeHno 423 463 646 959 1320182 2137924
[oxoapl OT y4acTusi B ApYrMx opraHnsaumsx 0 0 0 0
IMpubbinb do HanozoobnoxerHusi (EBT) 1339 964 1242988 1213432 1649 284
Hanor Ha npubbinb 1 aHanornyHble NnaTexm -237 676 -208 991 -191 374 -290 272
Yucmas npubbinb 1102 288 1033997 1022 058 1359 012
UemoyHuk. 1. JaHHble, npedocmasneHHble 3aka3qyukom. 2. Pacyem OueHujuka.
Tabnuua 7.

CKOMNUNUPOBaHHbIN UCTOPUYECKUI OTHET O NpUGLINAX u yobiTkax MAO «TpaHc®uH-M»,

pTUKanbHasa cpaBHUTenbHaa opma
HaumeHoBaHue nokasatenen m 31.12.2016 r. 31.12.2017 r.

Bbipyuka (Sales) 100,0% 100,0% 100,0% 100,0%
CebecToumocTb peanusauum (6e3 amopTtunsauum) -12,9% -8,1% -16,0% -35,0%
Banoeas npubbine (Gross margin) 87,1% 91,9% 84,0% 65,0%
gggnxl\g:p;((ag:zZ;gpﬁ:;geivmn;ewble (ynpaBneHuyeckue) 1.2% 1,4% 1.2% -0.9%
Mpoune goxopapl/pacxoabl (HETTO) n/a n/a n/a n/a
lMpubbins om peanu3ayuu (Sales Margin) 86,0% 90,5% 82,8% 64,2%
Mpoune BHepeanus. Aoxoabl pacxodbl (HETTO) -6,1% -1,7% -1,7% -6,8%
IMpubbinb o Hanozoe, npoy. u amopmu3ayusi (EBITDA) 79,9% 88,8% 81,1% 57,3%
AmopTu3aums -28,2% -32,0% -28,6% -28,6%
OnepayuoHHasi mapxa (EBIT) 51,7% 56,8% 52,5% 28,7%
MpoueHTbI kK ynnaTte -46,2% -53,5% -53,0% -29,9%
MpoueHTbI kK NonyyYeHno 2,5% 3,6% 6,3% 5,0%
[oxoapl OT y4acTusi B ApYrMx opraHmsaumsx n/a n/a n/a n/a
IMpubbinb do HanozoobnoxeHusi (EBT) 8,1% 6,9% 5,8% 3,8%
Hanor Ha npuGbinb 1 aHanornyHble nnaTexu -1,4% -1,2% -0,9% -0,7%
Yucmasi npubbinb 6,6% 57% 4,9% 3,2%

Wemoyruk. 1. JaHHble, npedocmasneHHble 3aka3qyukom. 2. Pacyem OueHuuka.

Tabnuua 8.

CKoMNunupoBaHHbLIA UCTOPMYECKUI OTHET O NpUOLINAX N yobiTkax MAO «TpaHc®uH-M»,

(ropusoHTanbHas cpaBHUTeNbLHas hopma)
Y |

Bbipy4ka (Sales) 293,5% 8,2% 16,9% 104,5%
CebecToumocTb peanusaumm (6e3 amopTunsauum) 14,7% -31,8% 130,7% 346,3%
Banoeas npubbine (Gross margin) 513,8% 14,1% 6,9% 58,3%

Kommepueckume n obiedrpmeHHble (ynpaBneH4eckue)

47,1% 29,2% 4,3% 43,2%
pacxogbl (6e3 amopTunaaLum)

Mpoumne poxoabl/pacxoabl (HETTO) n/a n/a n/a n/a

crpanuiia 20




tel. +7(495) 229-49-71 RAMBLER Company

IMpubbinb om peanu3ayuu (Sales Margin) 541,1% 13,9% 6,9% 58,6%
Mpoune BHepeanu3a. Aoxoabl pacxoabl (HETTO) -1063,6% -69,2% 15,0% 724,6%
lMpubbink o Hanozos, npoy. u amopmu3sayusi (EBITDA) 469,3% 20,2% 6,7% 44.6%
AmopTun3aums n/a 22,8% 4,4% 104,6%
OnepayuoHHasi mapa (EBIT) 268,4% 18,8% 8,0% 11,9%
MpoueHTbl kK ynnate 309,5% 25,2% 15,8% 15,3%
[MpoLeHTbI K Mony4eHno 344,4% 52,8% 104,1% 61,9%
[loxoAbl OT y4acTus B ApYrux opraHn3aumsix n/a n/a n/a n/a

lMpubbink do HanozoobnoxeHusi (EBT) 142,1% -7,2% -2,4% 35,9%
Hanor Ha npubbinb 1 aHanornyHble NnaTexu 167,2% -12,1% -8,4% 51, 7%
Yucmas npubbinb 137,3% -6,2% -1,2% 33,0%

WemoyHuk. 1. JaHHble, npedocmasneHHble 3aka3yukom. 2. Pacyem OueHujuka.

B ob6wem Ccny4ae MOXHO BblOennTtb cnenywuine BapuaHTbl U3MEHEHUA (bMHaHCOBbIX pes3ynbTaToB
ObuwecTBa: POCT; CHWXeHue, pa3HOoHanpaBJ/ieHHadaA AOWMHaMuKa (C Hanun4ynem wunm OTCyTCTBMEM YETKON
nepmnoamnsaunn pOCTa/CHI/I)KeHVIFI r|0KaaaTen;|).

1. VccnegoBaHue OMHAMUKM M3MEHEHWsI BanoBoW Bbipydky O6LLEcTBa B pPETPOCNEKTMBHOM MNepuode U
haKkTopOoB, BMSAKOLLMX HA UBMEHEHWNE YKA3aHHOIO Nnokasarens.

B nepuog ¢ 2014 r. no 2017 r. (nocne peopraHnsauuMvM) AMHaAMUKa paccMaTpyMBaeMoro nokasaTtens nMmena
TeHOEeHUMIO K pocTy. HabntogaeTcst pocT BanoBow BbIPY4KW, Bbl3BaHHbIA POCTOM MMYLLECTBA, NepeaaHHoro B
NN3WHT (NMU3NHIOBOro nopTdens).

2. NccnepoBaHne AnMHAMUKM M3MEHEHUS Npubbinm oT npodax (Npubbiin OT peanu3aumun - Sales Margin) n
$aKkTOpOoB, BNNAKOLLMX HA YKa3aHHbIN NOKa3aTesb.

AHanu3 npeacTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 8) nokasbiBaeT, 4To Npubbinb OT peanunsaumm (Sales
Margin) O6wectBa B nepuog ¢ 2014 r. no 2017 r. nmeeT TeHaeHUMo K pocTy. B uenom, B nepuog ¢ 2014 .
no 2017 r., npmbbinb oT peanusaunn (Sales Margin) nonoxuTtensHasa (cm. Tabn. 6) u cBuaeTenbCTByeT O
npubbINbHOCTU AeaTenbHocT ObuecTsa.

3. NccnegoBaHve AvHaMUKK M3MeHeHus npubbinu Ao Hanoroobnoxexus (EBIT) n dakTopos, BAvsAOLWMX Ha
YKasaHHbIW nokasarerb.

AHanu3 npeAcTaBfeHHbIX BbIlWE AaHHbIX (CM. Tabn. 8) nokasbiBaeT, YTO MpubbLIIE 4O HANOroo6roXeHus
(EBT) O6wectea B nepuog ¢ 2014 r. no 2017 r. umeeT pasHOHANPaBfieHHYD ANHAMUKY M3MeHeHusi. [1o
utoram 2015 r. n 2016 r. oTme4vaeTcss CHWXeHue npubbinu o HanoroobnoxeHus (EBT) oTHocuTenbHO
aHanorM4yHoro nokasarensi npegwecrtBytowero nepmoga. Mo nrtoram 2017 r. oTmevaeTcst pocT NpubbIM Ao
HanoroobnaxeHud. B uenom B peTpocnekTMBHOM nepuode npubbinb A0 HanoroobnoxeHus (EBT)
nonoxuTeneHas (cMm. Tabn. 6) u ceungetensCcTByeT 0 NPUbbINLHOCTU AesTenbHocTn ObLecTsa.

4. ViccnegoBaHne BO3MOXHOCTW UCNOMNb30BaHWSA AAHHbIX PETPOCMNEKTMBHOIO Nepuoaa Ans pelieHmns 3agaym
NPOrHO3MPOBAaHNS NEPCMNEKTUBHbIX AEHEXHbIX MOTOKOB.

AHanma npeacTaBneHHbIX AaHHbIX NMOKa3biBAET, YTO PETPOCNEKTUBHbIE JAHHbIE MCNONB30BaTh A9 peLLeHus
3aJa4m NPOrHO3npOBaHUS MEPCMNEKTUBHBLIX AEHEXHbIX MOTOKOB HE NPEeACTaBrSeTCs BO3MOXHbIM, B CBS3U C
CyLLEeCTBEHHbIMW KonebaHvsamMu B AMHaMUKe W3MEHeHust JoxodoB u pacxogoB OO6wectBa, a Takke
CHWKEHNEM JOXO4HOCTH, Kak B abCOMOTHOM, Tak 1 YAENbHOM BbIpaXKEHWMN.

3.5.2 AHanus CTpPyKTypbl akKTUBOB U 06A3aTeNnbLCTB

AHanma CTpyKTypbl akTMBOB U 06s13aTenscTB OOLecTBa NPOM3BOANTCA CO CEAYOLWMMMN LENAMU:

e YCTaAHOBUTL XapakTep M3meHeHus1 BantoTel 6anaHca O6LlecTBa B peTPOCNEKTUBHOM NEPUOAE;

e  YCTaAHOBUTb XapakTep U3MEHEHUS CTPYKTYPbl UICTOYHUKOB (DOPMUPOBAHNSA aKTUBOB,;

e  YCTAHOBUTb XapakTep U3MeHeHus CTpyKTypbl aktTuoB ObLLecTBa;

e  YCTaAHOBUTb MepeyveHb akTMBOB U 0bsi3aTenbcTB OOLEecTBa Ha AaTy OLEHKMN.
Mpn npoBedeHMM HACTOSILLEN OLIEHKM B Ka4YeCTBE WCXOAHbIX AaHHbIX Ans obuiero aHanm3a ¢pMHaHCOBbIX
pe3ynbTaToB MCMONb30BaNMCh CrieayloLmMe NUCXOOHbIEe OaHHbIE:

e JaHHble Byxrantepckoro yyeTa (Popma Ne 1 «byxrantepckuii 6anaHc») 3a nepmog ¢ 31.12.2010 r. no

31.12.2017r.

WcTtopnueckun GanaHc u cpaBHUTENbHas ¢hopma muctopudeckoro OanaHca npeacrtaeneHbl B 1abn. 9 wu
Tabn. 10 COOTBETCTBEHHO.
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Ta6bnuua 9.

CKoMNUNUpoOBaHHbIN uctopuyecknn 6anaHc NMAO «TpaHcPuH-M», Tbic. py6.

HaunmeHoBaHue 31.12.
nokasarenew 2017 r

HemaTtepuanbHble akTuBbl 19 16 13 10 7 5 2 0
PesynbTaTthl nccnepgosaHuii n paspaboTok 0 0 0 0 0 0 0 0
HemaTepunanbHble NOUCKOBbIE aKTMBbI 0 0 0 0 0 0 0 0
MaTtepuanbHble NOUCKOBblE aKTUBbI 0 0 0 0 0 0 0 0
OCHOBHblE cpeacTaa 6182 9639 16 043 143 394 140 680 32783 38 397 40 882
[oxoaHble BrOXeHWs B MaT. LLEeHHOCTH 5643788 14949260 32852772 57470470 72170285 84661470 90194213 99 994 009
[lonrocpoyHble (OHAHCOBbIE BNOXEHNS 50 199 379 016 729 660 1280466 3929933 6981259 6657471 3857259
OTnoXeHHbIe HanoroBble akTUBbI 6 670 4871 3830 9103 52 752 253 853 345 489 780 630
[Mpoyre BHEOBGOPOTHbLIE aKTUBLI 0 21 652 2602528 15732857 20283682 4680940 6454 893 10 856 074
Mmozo eHeo60pomHbIe akmuebl 5706 858 15364454 36204846 74636300 96577339 96 610310 103 690 465 115 528 854
3anacsl 2 405 860 504 888 1914 586 717 119 507 1217215 1517979
HAC no npnobpeTeHHbIM LLEHHOCTAM 0 0 91 404 207 831 114 568 9175 449 040 845 951
[ebuTopckast 3a40MKEHHOCTb (Yepe3 12 mecsLeB) 0 0 0 0 0 0 0 0
[ebuTopckast 3a80MmKeHHOCTb (A0 12 MecsiLeB) 1675088 4567057 3343998 6459461 7606175 9580060 12248099 16 251 859
KpaTkocpoyHble hrHaHCOBbIE BMOXEHNSA 1391997 533513 694 747 693 809 829 077 3338 507 5345734 5723749
[eHexHble cpeacTsa 152 7 897 248 116 2 759 220 725 683 4 326 708 6238322 11666 101
Mpoyre 060pOTHBLIE aKTUBbI 0 26 460 147 672 249 444 637 374 605 188 896 713 1006 191
Mmozo o6opomHbie akmueb! 5473097 5135431 4526825 10371679 10499594 17979145 26395123 37011830
BAINAHC 11179955 20499885 40731671 85007 979 107 076 933 114 589 455 130 085 588 152 540 684
AKLMOHEpHbIN KanuTtan 190 000 250 000 250000 5400000 5400000 5400000 5400000 5400000
AKUMM JONONMHUTENBHOrO BbIMycka 0 0 0 0 0 0 0 5 400 000
[o6aBoyHbIN kanuTan 0 0 0 0 0 0 0 600 000
PesepBbl 17 264 40 000 59 156 0 0 0 0 0
Mpubbink / (yBbITKM) NpoLunbIX neT 0 0 0 0 0 0 0 0
Mpunbbine / (y6bITOK) OTYETHOTO Nepuoaa 223 374 221963 717218 1730451 2832739 3866736 4629594 5729405
Mmozo co6cmeeHHbIl kKanuman 430 638 511963 1026374 7130451 8232739 9266736 10029594 17 129 405
5:;\;28""”“"'6 3aeMHbIe CPEACTBA (KpeAwTb! 1 9262925 17776600 28872259 52563356 70311949 84564372 92 667 608 108 595 825
Mpoyure gonrocpoyHble obsi3aTenscTBa 0 0 0 0 0 1939 688 0 0
OTrnoxeHHble Hanoroeble 06si3aTens>cTBa 11 056 4076 3421 31290 247 291 656 384 806 393 810878
Mmozo donzocpoyHbie ob6s13amenbcmea 9273981 17780676 28875680 52594646 70559240 87 160444 93474001109 406 703
fg;;';‘l’fpm“"'e 33eMHbIe CPEACTBA (KPEANTBIM 4 164 718 1912453 5169535 14987000 12858692 12971805 20064 175 20 459 395
Kpenutopckas 3agomKeHHOCTb 85941 291 822 941 446 2166504 8143096 3945753 5524380 4684 390
[oxoabl 6yayLimx nepvoaos 224 677 0 24 687 8120986 7260905 1213025 945 984 754 676
OueHouHble 0bsA3aTensbcTBa 0 2971 3350 8 392 22 261 31692 47 455 106 115
[Mpoumre kpaTkocpoyHble ob6si3aTenscTBa 0 0 4 690 599 0 0 0 0 0
Mmozo kpamkocpoyHble o6si3amenibcmea 1475336 2207246 10829617 25282882 28284954 18162275 26581994 26 004 576
BAJNAHC 11179955 20499885 40731671 85007 979 107 076 933 114 589 455 130 085 588 152 540 684

UemoyHuk. 1. JaHHble, npedocmasieHHble 3aka3qyukom.

HanmeHoBaHue

nokasareneu

HematepuanbHble akTuBbl 0,0%

PesynbTaTthl nccnepgosaHuii v paspaboTok 0,0%

CKOMNMUNUPOBaHHbLIN uctopu4veckumn 6anaHc NMNAO «TpaHcPuH-M»

0,0% 0,0%

0,0% 0,0%

0,0%
0,0%

Ta6bnuua 10.
(cpaBHMTeNnbHasa dopma)

0,0% 0,00% 0,00% 0,00%

0,0% 0,00% 0,00% 0,00%
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HaumeHoBaHue 31.12.
nokasareneu b b b b 2017 r
HemaTepuanbHble NOMCKOBbIE akTUBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
MaTtepunanbHble NONCKOBbIE aKTUBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
OcHoBHbIe cpeacTBa 0,1% 0,0% 0,0% 0,2% 0,1% 0,03% 0,03% 0,03%
[oxoaHble BNOXEHUS B MaT. LLEHHOCTU 50,5% 72,9% 80,7% 67,6% 67,4% 73,88% 69,33% 65,55%
[onrocpoyHble (hUHAHCOBbIE BNOXEHUS 0,4% 1,8% 1,8% 1,5% 3,7% 6,09% 5,12% 2,53%
OTrnoXeHHble HanoroBble akTUBbI 0,06% 0,02% 0,01% 0,01% 0,05% 0,22% 0,27% 0,51%
Mpoune BHeOBOPOTHbIE aKTMBbI 0,0% 0,1% 6,4% 18,5% 18,9% 4,08% 4,96% 7,12%
Mmozo eHeob6opomHbIe akmuebl 51,0% 74,9% 88,9% 87,8% 90,2% 84,31% 79,71% 75,74%
3anacsl 21,5% 0,0% 0,0% 0,0% 0,5% 0,10% 0,94% 1,00%
HAC no npno6peTeHHbIM LIeHHOCTAM 0,0% 0,0% 0,2% 0,2% 0,1% 0,01% 0,35% 0,55%
[ebuTopckast 3aJ0MmKEHHOCTb (Yepe3 12 MecsiLieB) 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
[ebuTopckas 3af0MmKeHHOCTb (A0 12 MecsiLeB) 15,0% 22,3% 8,2% 7,6% 7,1% 8,36% 9,42% 10,65%
KpaTkocpoyHble (huHaHCOBbIE BNOXEHNS 12,5% 2,6% 1,7% 0,8% 0,8% 2,91% 4,11% 3,75%
[eHexHble cpeacTsa 0,0% 0,0% 0,6% 3,2% 0,7% 3,78% 4,80% 7,65%
Mpoyre 060pOTHBLIE aKTUBbI 0,0% 0,1% 0,4% 0,3% 0,6% 0,53% 0,69% 0,66%
Mmozo o6opomHbie akmuebl 49,0% 25,1% 11,1% 12,2% 9,8% 15,69% 20,29% 24,26%
BANAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
AKUMOHEpHbIN kanuTan 1,7% 1,2% 0,6% 6,4% 5,0% 4,71% 4,15% 4,02%
AKUMM JONONHUTENBHOrO BbIMycka 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 3,54%
[o6aBoyHbIN kKanuTan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,39%
PesepBbl 0,2% 0,2% 0,1% 0,0% 0,0% 0,00% 0,00% 0,00%
Mpubbinek / (y6bITKM) NPOLLIbLIX NeT 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
Mpubbine / (yGbITOK) OTYETHOTO Nepuoaa 2,0% 1,1% 1,8% 2,0% 2,6% 3,37% 3,56% 3,76%
Mmozo co6cmeeHHbIl Kanuman 3,9% 2,5% 2,5% 8,4% 7,7% 8,09% 7,71% 11,23%
f:;“;"blc)po““b'e 3aeMHbIe CPEACTBA (KpeAUTbI 1 82,9% 86,7% 70,9% 61,8% 65,7% 7380%  7124%  71,19%
Mpoune gonrocpoyHble obs3aTenbCTBa 0,0% 0,0% 0,0% 0,0% 0,0% 1,69% 0,00% 0,00%
OTnoXeHHble HanoroBble obsi3aTenbCTBa 0,1% 0,0% 0,0% 0,0% 0,2% 0,57% 0,62% 0,53%
Mmozo donzocpoyHbie ob6s13amenbcmea 83,0% 86,7% 70,9% 61,9% 65,9% 76,06% 71,86% 71,72%
fg;;';‘l’)c"o‘*”b'e 3aemHble CpeACTBa (KpeauTe! 10,4% 9,3% 12,7% 17,6% 12,0% 11,32%  1542%  13,41%
Kpeoutopckas 3af0mKeHHOCTb 0,8% 1,4% 2,3% 2,5% 7,6% 3,44% 4,25% 3,07%
[oxoabl 6yayLimx nepvoaos 2,0% 0,0% 0,0% 9,6% 6,8% 1,06% 0,73% 0,49%
OueHoYHble 0GA3aTenbCTBa 0,0% 0,0% 0,0% 0,2% 0,1% 0,03% 0,04% 0,07%
Mpoumre kpaTkocpoyHble 06s3aTenscTBa 0,0% 0,0% 11,6% 0,0% 0,0% 0,00% 0,00% 0,00%
Mmoeo kpamkocpo4Hble ob6s13amenibcmea 13,2% 10,8% 26,6% 29,7% 26,4% 15,85% 20,43% 17,05%
BAITAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

WemoyHuk. 1. Pacyemsi OueHwuka.

Bantota GanaHca - cymma (MTOr) Mo BCceM COCTaBnSAWLWIMM cyeTam Oyxrantepckoro 6anaHca (3Ta cymma
AOIPKHa ObITb OAMHAKOBa MO akTMBY M MO naccuBy H6anaHca). PakTMYeCKn AaHHbIA NokasaTenb onpegenser
CTOMMOCTb (y4eTHyto) Bcero umyulectBa OO6LllecTBa, a TaK Xe pasmMepbl WMCTOYHWKOB (DOPMUPOBAHMS
nvywectsa. B obuem cnyyae ysBenuyeHue BanioTbl GanaHca cBMAeTeNbCTBYeT O pacluMpeHun obbema
X035MCTBEHHOWN AeaTenbHocTn OBLLecTBa, CHMKEHME Xe CBUAETENbCTBYET O COKPAaLLEHUN XO3ANCTBEHHOIO
obopoTa. [iuHamuka n3meHeHus BanoTbl 6anaHca aMUTeHTa nNpeacraBreHa Ha puc. 1.
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Puc. 1. Junamuka usmeHeHus1 eanomsl 6anaHca
O6Ll.l,l/le XapaKTepuctukm guHaMuKmn NaMmeHeHunsa BeJiM4nHbl BasoThbl 6anaHca npeacrtaBeHbl B Tabn. 11.

Tabnuua 11.
O6LWmMe XxapakKTepUCTUKM AUHAMUKN U3MEHEHUS Benu4YMHbl BantoTbl 6anaHca

XapakTep AMHAMUKMN
M3MeHeHUs1 BanioTbl

XapakTep AVHaMUKK
M3MeHeHus

XapakTep AMHaAMUKKN

MpUYnHBbI (MICTOYHUKN) U3MEeHeHus

2011r.

2012r.

2013r.

2014r.

2015r.

6anaHca

Poct

Poct

Poct

Poct

Poct

McTovHukamm pocta
SIBMSATCS 3aEMHble
cpeacTtsa u
HepacnpegeneHHas
npuobInb.

McTovHukamm pocta
SABMSATCHA 3a€MHble
cpefcTsa un
HepacnpegerneHHas
npubbIneb.

McTouHnkamu pocTa
ABNSAOTCS 3aEMHbIE
cpeacTea
HepacnpefeneHHas
npubbInb.

WcToyHnkamm pocta
ABNATCS 3aEMHbIE
cpeacTea
HepacnpefeneHHas
npubbInb.

McTovHukamm pocta
SIBMSOTCS 3aEMHblE
cpeacTtsa v
HepacnpegeneHHas
npuobInb.

AKTUBOB

PocT, HabniopaeTcs
CyLLEeCTBEHHbIV POCT
[OXOHbIX BIIOXEHUN B
MaTtepuarnbHble LIeHHOCTH,
[ONrOCPOYHbIX U1
KPaTKOCPOYHbIX
(PMHAHCOBLIX BNOXEHWN,
nebutopckon
330JKEHHOCTH.

PocT, HabniopaeTcs
CyLLECTBEHHbIV POCT
[OXOAHbIX BMIOXEHWI B
MaTtepuarnbHble LIeHHOCTH,
[ONrOCPOYHbIX 1
KpaTKOCPOYHbIX
(PMHAHCOBLIX BNOXEHUN.

PocT, Habnopaetcsa
CYLLLECTBEHHbIV POCT
[OXOAHbIX BNOXEHW B
maTepuarnbHble LLeHHOCTH,
AONrOCPOYHbIX U
KPaTKOCPOUHbIX
(PUHAHCOBbIX BIOXEHWUN,
nebuTopckon
330MKEHHOCTH.

PocT, Habnopaetcsa
CYLLLECTBEHHBIV POCT
[OXOAHbIX BNOXEHW! B
MaTepuanbHble LIeHHOCTH,
[OMNrOCPOYHBIX U
KPaTKOCPOYHbIX
(PUHAHCOBbIX BIOXEHWUI,
nebuTopckon
3a40/HKEHHOCTH.

PocT, Habnopaetcsa
CYLLLECTBEHHBIV POCT
[OXOAHbIX BNOXEHW! B
MaTtepuarnbHble LIEHHOCTH,
[OMNrOCPOYHBIX U
KPaTKOCPOYHbIX
(PUHAHCOBbIX BIIOXEHWUI,
nebuTopckon
3a00/KEHHOCTU U

ob6A3aTenbLCTB

PocrT, HabntogaeTca
CyLleCcTBEHHOE
yBenmuyeHvne
[O0MNTOCPOYHBIX U
KpaTKOCPOYHbIX 3aEMHbIX
CPEeACTB, KPeaUTOPCKOM
3a0IMKEHHOCTH.

Pocrt, HabnopaeTtca
CyLleCcTBEHHOE
yBenuyeHune
[ONTOCPOYHBIX U
KPaTKOCPOYHbIX 3aE€MHbIX
cpencTB, KpeanTopcKon
3a00/KEHHOCTU.

PocT, HabnogaeTcsa
CyLLIeCTBEHHOE
yBenuyeHue
[OMrOCPOYHbIX M
KPaTKOCPOYHbIX 3aEMHbIX
cpeacTB, KpeanTopCcKon
330IMKEHHOCTMH.

PocT, Habntogaetcs
CcylecTBeHHoe
yBEnuyeHve
[OMTOCPOYHBIX 3a€MHbIX
CPEeACTB, KPEAUTOPCKOM
3310MKEHHOCTH.

Pocrt, HabnopaeTcs
CyLLleCTBEHHOEe
yBenuyeHne
[OOMrOCPOYHbIX U
KPaTKOCPOYHbIX 3a€MHbIX
cpeacTs, KpeanTopcKom
3a[10MKEHHOCTH.
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XapakTep AMHAMUKMN
M3MeHeHUs1 BamnkoThbl

MpnynHBI (MCTOYHUKM)

XapakTep AMHaMUKK
M3MeHeHUs

XapakTep AMHAMUKKN
M3MeHeHns

6anaHca aKTMBOB obsAsaTtenbcTB

AEHEeXHbIX CpeaCTB.

Pocr, Habniogaetca

< Pocr, HabniopgaeTcs
CYLLIECTBEHHBI POCT

McTovHukamm pocta

° cyLlecTBeHHoe
SABMATCH 3a€MHble nebutopckon
yBenmyeHvne
2016 . Poct cpeacTea un 3a40JKEHHOCTH,
KPaTKOCPOYHbIX 3a€MHbIX
HepacnpegerneHHas [ONTOCPOYHBIX 1 9
CPEeACTB U KpeaNTOPCKOW
npubbIneb. KpaTKOCPOYHbIX
. 3a[J0/MKEHHOCTW.
OMHaAHCOBBIX BMOXEHWA.
McTovHukamm pocta PocT, Habniopaetcs
SABMSATCH 3aEMHble CYLLLECTBEHHBIV POCT Pocrt, HabrnogaeTcsa
cpeacTsa, [EeHeXHbIX CpeacTs, CyLLeCTBEHHOE
2017r. Poct OOMONHUTENbBHBIN BbIMYCK nebuTopckon yBenuyeHme
akuui n 3a[10JKEHHOCTH, [ONrOCPOYHbIX 3aEMHbIX
HepacnpegerneHHas [OXOAHBIX BIOXEHW B cpencTs.
npubbinb. maTepuarnbHble LIEHHOCTU.

UemoyHuk: 1. AHanu3 OueHuwuka.

B peTpocneKkTMBHOM Mepuoae OCHOBHBIMWM MCTOYHMKaMK (hOpPMUPOBAHWUS akTUBOB SIBNSAMMCH 3aeMHble
cpenctBa. o CoCTOAHMIO Ha MOCNEAHIO OTYETHYH AaTy 40N OONTOCPOYHBIX 3aEMHbIX CpeAcTB cocTaBumna
71,19% B CTPyKType WCTOYHMKOB (POpMMPOBaHWUs akTuBoB OO6LliecTBa. [ons KpaTKOCPOYHbIX 33aEMHbIX
CPEeACTB MO COCTOSIHWK Ha MOCMEOHIo OTYETHyl gaTy coctaBuna 13,41% B CTPYKTYpe WCTOYHUKOB
dopmupoBaHnss akTmBoB OOwecTBa. [onsa KpeauTopcKoW 3afdormkeHHocTn (6e3 yyeta OONrocpoyvHOMn
3a00JPKEHHOCTUN) NO COCTOSIHUIO Ha MOCMEAHIo OTYeTHY AaTy coctaBuna 3,07% B CTPYKTYpe MCTOYHUKOB
dopmupoBaHus aktmeoB Ob6uiectBa. Co6CTBEHHbIE CpeacTBa COCTABMASKT Ha NOCMEAHION OTYETHYH AaTy
11,23% OT UCTOYHWUKOB POPMMPOBaHUSA aKTUBOB. [JONMM MPOYMX UCTOYHWKOB (HOPMUPOBAHWUS aKTUBOB He
3HaYUTENbHbI.

[MHamuka n3MeHeHWs1 CTPYKTYPbl MICTOYHMKOB (DOPMUPOBAHUS aKTMBOB NpeacTaBrieHa Ha puc. 2.

100% 1) 1 h 2 3 4 3, o O 3afomKeHHOCTb y4acTHUKaM Mo
10.49 3% i 7 ’ BbINNaTe AOXO0B
wi L ‘ 3% 15|40 1341 || mo .
o 2 17,60 1409 o LIeHOYHblE 0bsi3aTeNnLCTBa
V7 12,79 | |

8% | O [loxoae! 6yayuinx nepuoaos
o 0% 47
& O Mpoune KpaTKOCPOUHbIE
g 60% _/ - obsizatenbcTBa
,: i O KpeauTopckas 3a0mKeHHOCTb.
= et s 6 6 73 71|19%
é / O KpatkocpouHble 3aéMHble
% 4 7 cpeacTea
>

20% L B Mpouve AONrocpoyHble

0 obszatenscTsa
20% _/ O JonrocpoyHbie 3aéMHble
cpeacTea
10% -/ B CoGcTBEHHbIN KanuTan
8 11 0
0% o

311220101, 31.122011r. 31122012r. 31122013 r. 31.122014r. 31.122015r. 31.122016r. 31.122017r.

Homep peTpocnekT1s Horo nepuoaa, rog

Puc. 2. Cmpykmypa ucmo4YHukoe ¢ghopmupogaHusi aKmueoe

B peTpocnektuBHOM nepuode B CTpykType aktmBoB OOwectBa npeobnagatoT BHEOOOPOTHbIE aKTUBLI.
Habntogaetcsa poct B abCOMNOTHOM BblpaXkeHMM, Kak BHEOOOPOTHBIX, Tak U 06OPOTHLIX akTMBOB. B nepunog ¢
31.12.2010 r. no 31.12.2017 r. BenuMuMHa OOOPOTHLIX aKTMBOB yBenuuunacb ¢ 5473 097 Tbic. pyb. Oo
37 011 830 TbIC. PYD. B abcontoTHOM BbipaxeHun. BHeobGopoTHble aktuebl B nepuog ¢ 31.12.2010 r. no
31.12.2017 r. yBenu4unumcb ¢ 5 706 858 Tbic. py6. o 115 528 854 Thic. py6. B abcontoTHOM BbipaxeHuu. [1o
COCTOSIHUIO Ha MOCMEAHIO OTYETHYK AaTy [ons OBOpOTHbIX akTUMBOB cocTasuna 24,26% COBOKYMHbIX
akTneoB ObLecTBa. 1o COCTOSIHUIO Ha MOCNEOHIO OTYETHYIO AaTy AONS BHEOOOPOTHLIX akTMBOB COCTaBuna
75,74% coBokynHbix aktuoB O6uwectBa. [QuHamvka WM3MEHEHMSI BENUYUHLI aKTMBOB B abCOMIOTHOM U
yAenbHOM BbIpaXeHun NpeacTaBreHa Ha puc. 3 1 puc. 4.
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Puc. 3. BeniuyuHbl akmueoe e abcosIlomHOM 8blpa)xkeHuUu
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Puc. 4. Benu4uHbl akmueoe e yOeslbHOM 8bIpaXxeHuu
Mo coctosdHmMio Ha 31.12.2017 r. OCHOBHbBIMM COCTaBMSAIOLWMMM aKTMBOB (bornee 5%) aBnatoTcS:
e [OXOAHblE BMOXEHUS B MaTtepuarnbHble LeHHOCTU — 65,55% coBokynHbIx akTueoB ObLLecTBa;
e nebutopckas 3agomkeHHocTb A0 12 mecsaueB — 10,65% coBokynHbIx akTueoB O6LLecTBa;
e [EeHEexXHble cpeacTBa U UX akBMBaneHTbl — 7,65% coBOKyMHbIX akTnBos ObLiecTsa.
CtpykTtypa aktueoB OOLiecTBa npeacTaeneHa Ha puc. 5 u puc. 6.
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O Mpoyne BHEOBOPOTHLIE aKTUBHI
O OtnoxeHHble Hanoroeble
aKTUBbI

O JonrocpoyHble huHaHCOBbIE
BIIOXEHUS!
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0O HesaseplueHHoe
CTPOUTENBCTBO

0O OcHosHble cpeacTea

a HematepuanbHble akTUBbI

Puc. 5. Cmpykmypa eHeob6opomHbix akmueoe Obwiecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6ujecmea
AHarnu3 akmugos.
Mo coCToSAHMIO Ha NOCNEAHIO OTYETHYIO AaTy aKTUBbl AMUTEHTa XapaKTepu3ytoTcs crnegytoLwmmMm obpasom.
1. HemamepuarbHbie akmugbl. OTCYyTCTBYHOT.
3. Pe3ynbmambi uccrnedogaHutl u pa3pabomok. OTCyTCTBYIOT.
4. HemamepuasbHbie nouckosble akmugbi. OTCYTCTBYIOT.
5. MamepuarsibHble nouckosbie akmusgbi. OTCYTCTBYIOT.
6. OcHosHble cpedcmea. banaHcoBas (yyeTHass)) CTOMMOCTb [JaHHOMO BuAa akTuBa COCTaBrisieT
40 882 TbIC. pYO.
7. [oxo0Hble srioxeHUs 8 MamepualbHble UeHHocmu. banaHcoBas (y4yeTHasd) CTOMMOCTb AaHHOrO BuAa
akTuBa coctaBnset 99 994 009 Thic. py6. [laHHblE BUA akTUBOB NpeacTaBnseT cobon oCTaTouHY CTOMMOCTb
MUMYLLLECTBA, NepedaHHoro no AOroBopam NnanHra, HoO YMchnsierocst Ha 6anaHce nuaMHrogaTtens.
8. [loneocpoyHbie chuHaHcosbie eroxeHus. banaHcoBas (y4eTHas)) CTOMMOCTb [AHHOMO Buaa akTueBa
coctaenseT 3 857 259 ToIC. pyb.
9. OmnoxeHHble Hanozoeble akmuebkl. banaHcoBasa (y4eTHasd) CTOMMOCTb AaHHOIo BUAA akTMBa COCTaBnsieT
780 630 ThiC. pyb.
10. lNpoyue sHeobopomHbie akmuebi. BanaHcoBas (y4eTHas) CTOMMOCTb JAHHOMO BUAA aKkTMBa COCTaBnseT
10 856 074 TbIC. pYyo.
11. 3anacekl. banaHcoBas (y4eTHas) CTOMMOCTb AAaHHOIO BUAa aktuea coctaengaet 1 517 979 teic. pyb.
12. HAOC no npuobpemeHHbIM ueHHOocmsaM. banaHcoBasi (yy4eTHasl) CTOMMOCTb [aHHOrO BMAa akTuea
coctaensieT 845 951 Tbic. pyo.
13. fJebumopckas 3adomkeHHocmb. BanaHcoBas (yvyeTHast) CTOMMOCTb JAHHOIO BuAa akTMBa COCTaBnsieT
16 251 859 ThIC. pYyo.
14. KpamkocpoyHbie chuHaHcosble srioxeHus. BanaHcoBas (y4eTHas) CTOMMOCTb [aHHOTO BuAa akTuBa
coctaBnseT 5 723 749 ToiC. pyb.
15. [fleHexHble cpedcmea. banaHcoBas (y4yeTHast) CTOMMOCTb [aHHOrO BuAa akTMBa CcOCTaBnser
11 666 101 TbIC. PYO.
16. llpoyue obopomHbie akmusbki. banaHcoBas (ydeTHasi) CTOMMOCTb OAHHOrO BMAA akTuBa COCTaBnsieT
1 006 191 TbIC. PYO.
AHanu3s obsisamesibcmsa.
Mo coCTOsiHMIO Ha MOCNEefHIoK OTYETHY AaTy 0bs3aTenbCTBa SMUTEHTA XapaKTEpPU3YKTCS CreayloLmm
obpasom.
1. [onzocpoyHble 3aeMHble cpedcmea (kpedumbl U 3alimbl). BanaHcoBas (ydeTHasi) CTOUMOCTb [AaHHOro
BMAa naccusa coctasnsieT 108 595 825 Tbic. pyo.
2. OmrnoxeHHble Haro2oeble 0bs3amesibcmga. banaHcoBas (y4yeTHast) CTOMMOCTb AaHHOrO BMAa naccuBea
coctaensieT 810 878 TbiC. pyo.
3. [poyue doneocpoyHbie obs3amenscmea (doneocpoyHas kpedumopckas 3adomkeHHocms). OTCyTCTBYIOT.
4. Kpamkocpo4Hbie 3aeMHble cpedcmea (kpedumbi U 3autmbl). banaHcoBas (ydeTHasi) CTOMMOCTb JaHHOro
BMAa naccuea coctaenseT 20 459 395 Tbic. pyo.
5. Kpedumopckas 3adomkeHHocmb. banaHcoBas (y4eTHasi) CTOMMOCTb JaHHOro BMAa naccuMBa COCTaBNSET
4 684 390 ThIC. pyb.
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6. floxodbl 6ydywux nepuodos. banaHcoBas (yvyeTHas)) CTOMMOCTb OAHHOrO BuAa naccvMBa COCTaBnsieT
754 676 Tbic. pyb.

7. OueHo4Hble obsizamesnibcmea. banaHcoBasi (y4eTHas)) CTOMMOCTb OaHHOrO BuAa MaccuBa COCTaBMsieT
106 115 TbIC. pyb.

8. [Mpoyue KpamkocpoYHble obsizamenibcmea. OTcyTCTBYPOT.

3.5.3. KomnnekcHas oueHka CbMHaHCOBOFO COCTOSIHUS U UHBECTULIMOHHOM npuBneKaTtesibHOCTU

Ona cdopMupoBaHUsl NepeyHsl MokasaTesiel MOHUTOPUHIa, a Takke pa3paboTKM CUCTEMbI paHXMPOBAHUS
ObINM BblOENEHbl T€ CTOPOHbI XO3SIMCTBEHHOW AesTenbHocTu OGLecTBa, KOTopble Havboree BaXKHbl Ans
COBCTBEHHUKOB, MHBECTOPOB, OPraHoB ynpaeneHusl. K HUM oTHocsTcs:

e 3(hdheKkTUBHOCTbL BU3HeCa;

e  PUCKOBAHHOCTb BU3Heca;

e  [ONIOCPOMHBIE N KPATKOCPOUYHbIE NEPCNEKTUBLI MNaTeXecnocobHOCTY;
e  Ka4ecTBO ynpaBneHus GU3HeCOM.

I'Ipep,naraeMbM nogxon K MOHUTOPUHTY (bl/IHaHCOBOFO COCTOAHUA n WHBECTULIMOHHOWN
npmBneKkaTenibHOCTHN ObuwecTBa gaet KOMMJIEKCHYK XapaKTEePUCTUKY YKa3aHHbIX CTOPOH UX OEATENIbHOCTHU.

AddekTMBHOCTL 6Gu3Heca npegnaraeTcd OLEHMBATb C MOMOLWb nokasatens “PeHmaberibHocmb
cobcmeeHHO20 Karnumarna”, fnoKasblBaloWEero pasmMep 4YUCTOM NpubbinM, koTopasi Obina reHepupoBaHa
COOCTBEHHbLIM KanuTarnioM npeanpusTUsi, XapakTepusyeT CTeneHb nNpuBreKkaTenbHOCTU obbekTta ans
BMOXEHUs1 CPeACcTB akUMOoHepoB. Yem Bbillle AaHHbIN KO3MMMULMEHT, TEM Bbllle A0XOA Ha WHBECTULUU B
kanutan O6LlecTBa.

PuckoBaHHOCTb GM3Heca MOXeT ObiTb OLEeHeHa C MoMoLlbio nokasatensa ‘KoagguuueHm chuHaHcoesoul
asmoHOoMuUU”, NOKa3blBaLWUN Kakas 4acTb uMmyllectBa Ob6uiectBa dopmupyeTcst 3a cyeT COBCTBEHHbIX
cpeacts. Npu oamHakoBoMm 3HadeHunM ROE puck BnoxeHwss cpefcTB MeHblle And TOro npeanpudatus, y
KOTOPOro Bbllle YpoBeHb COOCTBEHHOro KanuTana, cregoBaTenibHO, OHO  MpeanoyTuTenbHee Ans
duHaHcmpoBaHus. MNpu NPoYNX paBHbIX YCIOBUSIX, YeM DOornbLue Y NpeanpuaTust 4ons COOCTBEHHbIX CPeaCTB
B naccuBax, TeM OorbLUue y HEro BO3MOXHOCTEN ANst AOMNOMHUTENBHOrO NPUBIIEYEHUS 3aEMHbIX CpeacTB. ITO
0CODEHHO Ba)XkHO, HanpumMep, Korga npeanpusTuio NPeacTouT NPOBECTM 3aMeHY CBOUX OCHOBHbIX (DOHAOB, Ha
4TOo TpebylTcs KpynHble KanuTanoBnoXeHusi. Torga, Hapsidy C BIIOXXEHMEM COOCTBEHHbLIX CpenacTs,
npeanpusTMe CMOXEeT aKTUBHEE NpuBreKaTb KpeauTbl (MO KpanHew Mepe, y Takoro npeanpustusa oyger
Oonblue nmyLecTBa, KOTOPOE MOXHO NMpeacTaBuUTb B 3anoroBoe obecneveHume). [Jons 3aeMHbIX CpeacTB B
UCTOYHMKaX (DMHAHCMPOBAHMSI MOKasbiBaeT, Kakas 4YacTb WMyLlecTBa npeanpusatus  dakTUyecku
NpuHaanNexuT Kpeautopam, a He ero cobCTBeHHMKam. Yem Bbille dTa gons, Tem Bce 6Gonee xectkue
TpeboBaHWs K NPeanpusaTUIO MOTYT NPeabABNATbL KpeaUTopkl, a 3TM TpeboBaHus B BONbLUMHCTBE CNy4yaeB He
COBMagarT C UHTepecamMn cO6CTBEHHUKOB.

Bce BbilenepeuncneHHoe xapaktepu3dyeT (UMHAHCOBYH YCTOWYMBOCTb MPEAnpUATMSl, €ro CnocoOHOCTb
HOpMarnbHO PYHKLMOHMPOBaTL 6€3 NpUBNeYeHUst BHELLHMX OMHAHCOBBIX PECYPCOB.

ﬂonrocpquble N KPaATKOCPO4YHbIe MNMepCneKTUBLbI nyaTeXXecnocobHOCTH npeanaraeTcAa oueHumBaTb C
ncnosib3oBaHMeMm crieayrwmnx nokasaTenemu:

e  KO3(hPULMEHTA MOKPbLITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHLIM  KanuMTanoM (nokasaTerb
[OIITOCPOYHON MIaTeXecrnocoOHOCTH);

e  CpOK 060OpoOTa KpeanTOPCKON 3a40IMKeHHOCTU (MoKasaTelb KpaTKOCPOYHOM NIaTexecnocoGHOCTH).

MpuHUMas pelleHne 06 MHBECTULUMAX, CredyeT YYuTbiBaTb He TOMbKO PUCK HEromyyeHUss Xenaemoro
[oXo[a, HO W pPUCK HeBO3BpaTa BIIOXKEHHbIX CPeAcTB, T.e. puck GaHkpoTcTBa npedanpusatus. Puck
GaHKpoTCTBa nNpeanpuATUA (B pasnUYHbIX €ro MNPOSIBNEHUsX) Y4YUTbIBAOT KOIMMUUMEHT MNOKPbLITUA
BHEOBOPOTHBIX aKTUBOB COOCTBEHHBIM KanuTanoM 1 AnuTenbHOCTb 060poTa KpeauTOPCKON 3a0MKEHHOCTH.

KayectBo ynpaBneHusi Ou3HecoM xapaktepu3dyeTrcd nokasateneM ‘[numensHocmb — yukna
camopuHaHcuposaHus” (unn “OnutenbHOCTb 060pOTa YMCTOro NPON3BOACTBEHHOIO 0BOPOTHOrO Kanutana”).
UucTbli NpomM3BOACTBEHHLIN OOOPOTHLIN KanuTan npegctaBnseTr cobov cymmy 3anacoB M OebuTopckon
3a0JPKEHHOCTU 3a BbIYETOM KPEeAUTOPCKOM (HedUHAHCOBOW) 3ad0/mKeEHHOCTW. AnuTenbHOCTbL ero obopoTta
XapaKkTepusyeT Hanuunue unm OTCyTCTBME (ECNMN MOKasaTenb MEHbLUE HYMs) Yy NpeanpuaTus COOCTBEHHbIX
NPON3BOACTBEHHbIX OOOPOTHBLIX cpeacTB. [lonoXxutenbHOe 3HayeHue MokasaTens ykasbiBaeT BpeMs, B
TeyeHne KoToporo obpallarTca 06opoTHbIE cpeacTBa NpeanpuaTus (NPovasi BECb Kpyr OT Onnatbl Cbipbs U
MaTepuanoB, HaxOXOEHWs WX B BWAE NPOU3BOACTBEHHbIX 3anacoB, OCTATKOB He3aBepLUEHHOro
NPOM3BOACTBA, 3amnacoB rOTOBOW MPOAyKUMM OO MONydeHus nraTexa 3a peanusoBaHHYK MNpPOAYKLMIO).
OTpuuaTenbHoe 3HavYeHne nokasartensi CBUOETENbCTBYET 06 OTCYTCTBUM COOCTBEHHbIX OOOPOTHLIX CPEeacTB,
a ero BenuuMHa XxapakTepusyeT MUHUMAIbHYt CyMMY KpeauTa Ha MonoSsiIHeHWEe OOOpPOTHbIX CPEeACTB,
Heobxooumoro npeanpuaTuo. Ha oCHOBaHUM aHanu3a AnuTenbHOCTU 06opoTa YMCTOrO NPON3BOLACTBEHHOTO
0bopoTHOro kanuTana MoryT ObiTb cAenaHbl BbIBOAbI O KavecTBe YynpasneHus npegnpuatvem. [pu
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pauvoHanbHOM ynpaBneHun oO6GOpPOTHLIM KanuTanom npeanpusTus AnuTenbHOCTb 06opoTa  YUCTOro
NPON3BOACTBEHHOIrO OGOPOTHOrO KanuTana NonoXuTenbHa, HO 6rn3ka K Hynto. ATO 03HaYaeT, YTO CTPYKTypa
[eOUTOPCKON U KpeauTopCKoW 3afofhKeHHOCTeW cbanaHcupoBaHa, a BeNMYMHA 3anacoB OnpeaensieTcs
TEXHOINMOIMYECKMMM  OCOBEHHOCTSAIMM  MPOU3BOACTBA.  YBENWYEHWE paccMaTpMBaemoro nokasaTens
yKasblBaeT, YTO 3HauuTenbHble (UHAHCOBbIE PEeCcypcbl 3aMOPOXeHbl B 0BOPOTHLIX CcpeacTBax.
CnepoBatenbHo, MO0 Ha npeanpuaTUM HepauuoHanbHa 3aKyno4yHo-cOblToBasi AesTenbHOCTb (pasmepbl
3anacoB wu3bbIToYHbI), NMM6o HeaddpekTuBHa pabota ¢ pgebutopamu, M npegnpusitue npegocTaBnsieT
GecnnaTtHbIi KpeguT CBOUM KoHTpareHTam. OTpuuaTtenbHasi, Ho 6rm3kas K Hymno BenvyMHa OnUTenbHOCTU
obopoTa cBUOETENLCTBYET O PUCKOBAHHOCTU MONUTUKX MPEanpUaTUsi, CTPOSILLErO CBOK OeSATENbHOCTb Ha
nucrnonb3oBaHnM GecnnaTHbIX  KPpeauTOB  MOCTABLUMKOB. 3HAuYMTENbHblE  OTpULATENbHbleE  3HA4YeHus
CBUOETENLCTBYIOT 006 OTCYTCTBUM Yy NpeanpuaTusi COGCTBEHHbIX 0O0OPOTHLIX CPEACTB U HanuMyMm npobnem c
(PMHAHCOBOM YCTOMYMBOCTbLIO. [lpMuMHamMu pocta AnAUTENbHOCTM 060opoTa YUCTOrO MNPOM3BOACTBEHHOMO
060pOTHOrO KanuTana MoryT ObiTb G0 YObLITOYHOCTb AEATENbHOCTU MpeanpuaTus, Nnbo oTBneveHune
(vmmobnnumsauns) cpeacTs.

3HayeHns yKasaHHbIX Bbille (PMHaHCOBLIX KO3MULIMEHTOB NpeAcTaBneHb! B Tabn. 12.

3HayeHnsa pMHaHCOBBLIX KO3th(hMLUNEHTOB, NPUHATLIX AN KOMNNEKCHOW OLleHKU (PMHAHCOBOrO co-l;:?r?):::: 5
HanmeHoBaHue nokasartenen 31.12.2014r. | 31.12.2015r. | 31.12.2016r. | 31.12.2017 r.
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % 15,46 12,56 11,03 13,55
YpoBeHb COGCTBEHHOrO kanuTana, % 7,69 8,09 7,71 11,23
Koadh. nokpbITs BHEOGOPOTHLIX akTuBoB CK 0,09 0,10 0,10 0,15
OnutenbHocTb 060poTa KPEAUTOPCKON 3a40MMKEHHOCTU, AHEN 169 163 107 51
OnutensHOCTb UMkNa caMoMHaHCMPOBaHUS, OHEN -168 -75 53 69

UemoyHuk. 1. Pacyemsi OueHwuka

D,J'Iﬂ TOro YTOObI YKa3aHHble nokasaTtesin MO ncnoJib3oBaTtbCA OnAa u,ene17| MOHUTOPUHIa NpnHATa cuctema

paHXunpoBaHUA 1 KJ'IaCCVICbVIKaLWIVI I'Ipe,D.I'IpVIHTVIVI npeacrtaBliieHHble B Tabn. 13 n Tabn. 14 cooTBETCTBEHHO.
Ta6bnuua 13.

Cucrtema paHXupoBaHUs iMHaHCOBbIX nokasarenemn

HanmeHoBaHue nokasarens

PeHTabenbHoCTb cobCTBEHHOTO KanuTana, % > 1/3 LIB* 1/3 - 1/4 UB* <1/4 Ub* <0
YpoBeHb COGCTBEHHOIO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbIT1st BHEOGOPOTHLIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[nutenbHocTb obopoTa kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
OnuTenbHOCTb LMKNa caMoUHAHCUPOBAHNS, [HN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepeana. 5 3 1 0

* - 0o 2014 e. ucnonb3yemcsi cmaska peguHaHcuposaHus, ¢ 2014 2 — knyesas cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Tabnuua 14.
Knaccudmkaums npeanpuatum

Cymma ueH

Fpynna ®PuHaAHCOBO — UHBECTULIMOHHasA XapaKTepucTuka (NpuBneKaTesibHOCTb)
WHTepBanoB

Mpeanpusitue MMeeT BbICOKUIA YpOBEHb peHTabenbHocT. OHO (PUHAHCOBO

A 21 25 ycTonumBo. Ero nnarexecnocobHOCTb He Bbi3blBa€T COMHeHuI. CocTosiHue

(PUHAHCOBOIro U MPOM3BOACTBEHHOrO MEHeMKMeHTa Bbicokoe. [pegnpustue

UMeeT GnaronpusiTHbIE LWaHChl ANsi AanbHENLLEro pa3BuTus.

MpennpusitTue MeeT yAOBNETBOPUTESNbHLIA YPOBEHb peHTabensHocTn. OHO

B LEeNioM nraTexecrnocobHo M (PMHAHCOBO YCTOMYMBO, OAHAKO OTAENbHble

B 11-20 rokasaTenu HWXe peKkoMeHAyeMblX 3HaveHuii. [peanpusiTue HegoCTaToOuHO

YCTOMYMBO K KOneBaHWsM pPbIHOYHOMO Crpoca Ha MPOAYKUMIO U WHbLIM
BHeWHMM cpakTtopam. PaGoTa ¢ npepnpusatueMm TpebyeT B3BELUEHHOTO
noaxopa.

MpeanpusitTne OMHAHCOBO HEYCTOMYMBO, MMEET HU3KYI peHTabenbHOCTb
ANA noadepXaHus MnaTexecnocobHOCTM Ha npuemnemom yposHe. Kak
c 4-10 npaBuso, Takoe npeanpusiTue MMeeT NPOCPOYEHHYIO 3ad0ImKeHHOCTb. OHO
6nu3sKo k notepe OMHAHCOBON YCTONYMBOCTU. [INs BbiBEAESHWSA NMPEAnpUsTUS
M3  KPU3UCHOTO MOMOXeHWs TpebyeTcsa NpeanpuHATb  3HaYUTENbHble
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Cymma ueH

®PUHaHCOBO — UHBECTULIMOHHAA XapaKkTepucTuKa (NpMBneKaTenbHOCTb)
VHTepBanos

M3MEHEeHMs B ero (PMHAHCOBO — XO3SINCTBEHHOW AesiTenbHOCTU. MiHBeCcTMUmMn
B NPeAnpuATHE CBA3aHbI C NMOBbILIEHHLIMW PUCKaMu.

Mpeanpusatue HaxoguTcs B rny6okom Kpuauce. Pasmep kpeautopckon
3a[0fDKEHHOCTM BENUK, OHO HEe B COCTOSIHMM pacrfiaynMBatbCsi MO CBOUM
obsizaTenscTBaM. dUHaAHCOBasi YCTOMYMBOCTb NPeAnpUATAS NPaKTUYecKu

D MeHee 4 yTpayeHa. 3HaueHue nokasaTtensi peHTabensHOCTM COBCTBEHHOrO KanuTana
HE Mo3BONsET HaeATbCA Ha ynydweHnue. CTeneHb Kpuanuca npeanpusTvs
cTonb rnyboka, YTO BEepOATHOCTb YMyYLIEHWs CUTyauuu Oaxe B criyyae
KOPEHHOT0 (PUHAHCOBOrO YNyYLLEHUS A4eATENbHOCTM HeBbICOKA.

Hemoyruk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHOBe paHHbIX NpeacTaBneHHbIX B Tabn. 12 ©Obin npoBegeH pacyeT WMHAWKATOPOB (OUHAHCOBO-
WMHBECTULMOHHOM npuBrekaTenbHocTn ObLectea 3a nepuog ¢ 31.12.2014 r. no 31.12.2017 r. (nepuog nocne
peopraHusauun). PesynbTaTthl pacyeTa MHANKATOPOB NpeacTaBneHsbl B Tabn. 15 — tabn. 18.

Tabnuua 15.
PesynbTaT pacyeTta uHgmMkatopa (oyHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTu Ha 31.12.2014 roaa

Fpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 LB 1/3-1/4 LB <1/4 Ub

MHavkaTop ana paccmatpuBaemoro npeanpuatms 1 0 0 0
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
MHavkaTop ana paccmatpuBaemoro npeanpuatms 0 0 0 1
Koadh. nokpbITst BHEOBOPOTHBLIX akTeoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop ana paccmatpuBaemoro npeanpusTms 0 0 0 1
[nuTtenbHocTb 0bopoTa KpeA. 3aA0MKEHHOCTM, [AHEN <=60 61-90 91-180 >180
MHavkaTop ana paccmaTpuBaemMoro npeanpusTms 0 0 1 0
OnuTenbHOCTb UMKIa CaMOMHAHCMPOBAHUS, LHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ana paccmaTtpuBaemoro npeanpusaTms 0 0 0 1
KonunuyectBo nokasatenen B rpynne 1 0 1 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH UHTepBarnoB) 6

Ipynna chomHaHCOBO-MHBECTULIMOHHON NPUBIIEK.

NemoyHuk. 1. Pacdem OueHuuka.

Ta6bnuua 16.
PesynbTaT pacyeTta uHgMKaTopa (ouHaHCOBO-MHBECTULMOHHOW NpuBneKaTenbHOCTU Ha 31.12.2015 ro,r:l,al-l
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
MHankaTop Ang paccMmatpuBaemMoro npeanpuaTms 1 0 0 0
YpoBeHb cobcTBeHHOTO kanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Ang paccmatpuBaemMoro npeanpuaTus 0 0 0 1
Koadh. nokpbITs BHEOGOPOTHLIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHankaTop Ans paccMmatpuBaemMoro npeanpuaTms 0 0 0 1
[OnutenbHocTb 060pOTa KpeA. 3a40MKEeHHOCTH, OHEN <=60 61-90 91-180 >180
MHankaTop Ans paccMmatpuBaemMoro npeanpuaTms 0 0 1 0
OnuTenbHOCTb UMkna caMoUHaHCUPOBaHUSI, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHankaTop Ans paccMatpuBaemMoro npeanpuaTms 0 0 0 1
KonuyecTBo nokasaTenen B rpynne 1 0 1 3
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 6

Ipynna chomHaHCOBO-MHBECTULIMOHHOM NMPUBIIEK.

NemoyHuk. 1. Pacyem OueHuwuka.
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Ta6bnuua 17.

Pe3ynbTaT pacyeTa MHAMKaTopa (puHaHCOBO-UHBECTULMOHHOMN NpuBReKaTenbHocTu Ha 31.12.2016 roga

Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
MHankaTop Ans paccmatpuBaemMoro npeanpusaTms 1 0 0 0
YpoBeHb cobcTBEHHOTO kanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Ans paccMmatpuBaemMoro npeanpusaTms 0 0 0 1
Koadh. nokpbITs BHEOGOPOTHLIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHankaTop Ans paccMmatpuBaemMoro npeanpusaTms 0 0 0 1
[OnutenbHocTb 06opoTa KpeA. 3a40MKEeHHOCTH, OHEN <=60 61-90 91-180 >180
MHankaTop Ans paccMmatpuBaemMoro npeanpusaTus 0 0 1 0
OnutenbHOCTb UMKNa caMOUHAHCMPOBAHUS, AHWN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTtpuBaemMoro npeanpusTus 1 0 0
KonunyecTBo nokasaTenen B rpynne 1 1 2
LleHa nHTepeana 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 9
Fpynna chomHaHCOBO-MHBECTULIMOHHON NMPUBIIEK. Cc
NemoyHuk. 1. Pacdem OueHuwuka.
Ta6bnuua 18.

Pe3ynbTaT pacyeTa MHAMKaTopa (ouHAaHCOBO-UHBECTULMOHHOMN niMBneKaTeanocm Ha 31.12.2017 ropa

HaumeHoBaHue nokasartens

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, %

MHavkaTop ans paccmaTtpuBaemMoro npeanpusTms
YpoBeHb cobCcTBEHHOTO kanuTana, %

MHavkaTop ans paccmaTtpuBaemMoro npeanpuatums
Koadh. nokpbITs BHEOGOPOTHLIX akTuBoB CK
MHavkaTop ans paccmaTtpuBaemMoro npeanpusTus
OnuTtenbHocTb 0bopoTa Kpea. 3aJ0MKEHHOCTM, AHEN
MHavkaTop ans paccmaTtpuBaemMoro npeanpusTums
OnuTenbHOCTb UMkna caMoUHaAHCUPOBaHUSI, AHU.
MHavkaTop ans paccmaTtpuBaemMoro npeanpustums
KonunuyecTBo nokasatenen B rpynne

LleHa nHTepeana

Cymma 6annoB (LeH MHTepBasioB)

Fpynna chomHaHCOBO-MHBECTULIMOHHOM NMPUBIIEK.

>1/3 B
1
>=70
0
>1.1
0
<=60

1/3-1/4 UB
0
60-69.999
0
1.0-1.1
0
61-90
0
>30; (-10)-0
1
1
3
13
c

<1/4 UB
0
50-59.999
0
0.8-0.999
0
91-180
0
(-30)- (-11)
0
0
1

<0

0

<50

<0.8

>180

<-30

NemoyHuk. 1. Pacdem OueHuwuka.

padmueckas uHTepnpeTauus U3MEHEeHUs MHaMKaTopa (UHAHCOBOM MpUBriEKaTenbHOCTM (CyMMbl 6anmoB)

npegcrasneHa Ha puc. 7.

25

20

15

10

Cymma 6anoB (ueHa uHTEpBana)

31.12.2014 r.

31.12.2015 r.

31.12.2016 .

31.12.2017 r.

Puc. 7. JuHamuka uameHeHus1 uHOukamopa ¢huHaHcoeol npuenekamesbHocmu Obwecmea
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Pe3yanaTb| Ka4yeCTBEHHOW OLEHKM OCHOBHbIX MokasaTeriel X03sMCTBEHHOM aesTenbHocTn OOuwecTBa (B
npoueHTax oT ANMNTEeJSIbHOCTU PETPOCNEKTUBHOIO nepwop,a) npencraBreHbl B Tabn. 19.

Ta6bnuua 19.
Pe3ynbTaTthl KA4eCTBEHHOM OLIEHKU OCHOBHLIX NMOKa3aTernien Xxo3aMCcTBeHHON AeaTenbHocTn O6LecTBa

KayecTBeHHasi oLeHKa OCHOBHbIX NMoKa3aTenen X03iMCTBEHHOM
MNokasarenb [nHamuka AesAtenbHocTn O6LecTBa (B NpoLeHTax OT ANUTENbHOCTH
XO35INCTBEHHOM PeTpOCneKTUBHOIO nep1uoaa)

M3MeHeHus
Bbicokas Xopowas Yposner. Heynosner.

AeATerIbHOCTU

StbcpexTBHOCTL CHIKeHMe 100 0 0 0
6usHeca
PuckoBaHHOCTbL GU3Heca OTcyTcTBYET 0 0 0 100
[onrocpoyHble
nepcnexkTuBbl OtcyTcTBYyeT 0 0 0 100
nnaTexecnocobHOCTH
KpaTtkocpoyHble
nepcnekTuBbl Poct 25 0 75 0
nnaTexecnocobHocTH
KauecTBo ynpaBnenus Poct 0 50 0 50

6u13Hecom

NemoyHuk. 1. Pacdem OueHuuka.
AHanu3 gaHHbIX NpeacTaBneHHbix B Tabn. 15 — tabn. 19 nossonseTt caenaTb cnegylowmne BobiBOAbI:

1. Mo cocTosiHMIO Ha NOCNEeOHIO OTYETHYIO AaTy PMHaHcoBasi NpuerekaTenbHocTb ObLecTBa OTHOCUTCS K
rpynne dwuHaHcoBol npuenekatensHoct C. [lpy 3TOM, OTMeYaeTcsl pPOCT 3HayYeHMsi nokasaTens
WHBECTMLMOHHON NpuBrekaTensHocTn ObecTtra.

2. <Dopmaana;| OLEeHKa SC*)QJGKTVIBHOCTVI OusHeca — yooBrneTBopuUTesribHadA (I'IO COCTOAHUIO Ha aaTty OLl,eHKVI).
3. <DopM3ana;| OuUeHKa pUCKOBAHHOCTU OGusHeca — HeyaoBneTBoOpUTesibHasA (pVICK - BbICOKI/IIZ).

4. ®dopmarnbHas oueHka AOMNroCPOYHON NEPCMNEeKTUBHOMN MraTexecnocobHOCTU — HeyaoBneTBopuTenbHas (no
COCTOSIHVIO Ha AaTy OLEHKH).

5. dopmanbHas oueHKa KpaTKOCPOYHOW NepCnekTUBHOWM NNaTexecnocobHOCTM — BbiCOKas (MO COCTOSHWMIO Ha
OaTy OLEHKN).

6. dPopmarnbHas oueHka KayecTBa ynpaBreHms 6usHecom — xopoluasi (Mo COCTOSAHMIO Ha ATy OLEHKN).

7. OvHaMuka u3MeHeHUsi nokasaTterei, XapakTepuaylolmMX XO3SIMCTBEHHYI OeATeNlbHOCTb M (PMHaHCOBO-
WHBECTMUMOHHYIO nMpuBnekatenbHocTb O6wectBa, 0OycroBreHa W3MEHEHUS CTPYKTYpbl aKTMBOB MU
006513aTeNbCTB, NPY YCIOBUM 3HAYUTENbHOW KPEAMTHOW Harpy3ku (3aeMHbIX CpeacTB).

3.5.4. NporHo3HbIe AaHHblIe

Mpy NnpoBegeHUN HacTosALLEN OLEHKN 3aKa34yMKOM OLIEHKN HE NpeaocTaBneHbl NePCnekTUBHbIE (MPOrHO3HbIE)
Ou3Hec-nnaHbl, PUHAHCOBbIE MOAENU U NPOYME AOKYMEHTbI, YCTaHaBfMBalLMe MPOrHO3HbIE BENUYMHbI
OCHOBHbIX NokasaTenen AesaTenbHOCTU Ha CPeaHECPOYHYI0 UM AONTOCPOYHYO NepcnekTuBy (oT 3-x n bonee
net) ObwecTBa.

3.6. OnucaHue TeKyLero MCNoJib30BaHUA 06 bLEKTa OLLEeHKN

Mo cocTosiHWMIO Ha gaTy NpPoBedeHWsl OLEHKW OLEHMBAeMblii 0OBEKT MCMoNb3yeTcsl Kak WUHBECTULMOHHLIN
0OBEKT — BIIOXXEHME AeHEXHbIX CPeACTB BriadenbLeB NaeBoro MHBECTULMOHHOMO doHAA C LiENbLo MOSyYeHNs
B NMepcrekTMBe AoXoaa OT Nepenpoaaxu oGbekTa Unm 4oxXoaoB OT AUBUAEHIOB.

3.7. OnucaHue apyrnx )akToOpoB U XapaKTePUCTUK, OTHOCALUNXCS K 06 HEKTY OLIeHKU

Mpun aHanu3e AaHHbIX, NPeACTaBNEHHbIX 3aka3yunkoMm, Apyrue hakTopbl U XapakTePUCTUKKU, OTHOCSALLMECS K
0OBEKTY OLIEHKM, CYLLLECTBEHHO BIUSIIOLLME HA €r0 CTOUMOCTb, HE BbISIBIEHbI.
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IV. AHAJTIU3 PbIHKA OB bEKTA OLIEHKU I

4.1. OCHOBHbIE TEHAEHLMN COLManbLHO - 9KOHOMMUYECKOro pa3BuTusa B nepuop ¢ 2006 r. no 2016 r.

[aHHble 06 OCHOBHbIX TEHAEHLUMSX CoLManbHO-3KOHOMMYECKOro pa3suTusa Poccuiickon Pegepaumm B nepmos
¢ 2006 r. no 2016 r. npeacrtaeneHbl B Tabn. 20.
Ta6bnuua 20.
[aHHble 06 OCHOBHbLIX TEHAEHLMAX coLuManbHO-3KOHOMMYecKoro pa3sutusa Poccuiickon ®epepaumm

MokasaTenu 2007 r.
BBIM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8
WHpekc-gednsatop BBIM 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6

MHaekc noTpebuTenbCknx LeH,

109,0 111,9 113,3 108,8 108,8 106,1 106,6 106,5 111,4 112,9 105,4
Ha KoHeL, nepuoga

MHAaeKkc NpoMbILLNEHHOrO

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1
npoussoacTea

Obpabarsisaiowne 108,40 110,50 100,50 84,80 110,60 108,00 10510 100,50 102,10 94,60  100,1
npon3BoaCTBa

MHaekc npounssoacTea
nNpoAYyKLUMN CenbcKoro 103,00 103,30 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8
X035IMCcTBa

MHBecTMLMM B OCHOBHOM

KanuTan 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10

O6bembl paboT no Buay
[eATenbHoCTU 118,1 118,2 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70
«CTponTtenscTeo»

BBoga B AeficTBUE XnMblX JOMOB 116,06 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50

PeanbHble pacnonaraemble

113,5 112,21 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10
[LEHEeXHble OXOAbl HaceneHns
PeanbHas 3apaboTHasa nnata 113,3 117,2 1115 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6
CpegHemecsayHast HaumcneHHas
HOMWHanbHas 3apaboTHas 10 166 12971 16 488 17 832 19 959 22185 25 360 28 381 30 900 32418 36 703

nnara, py6.

YpoBeHb 6e3paboTuLibl k
9KOHOMWYECKN aKTUBHOMY 71 6,0 6,2 8,3 7,3 6,5 55 55 52 5,6 55
HaceneHuto (Ha KoHew, nepuoaa)

O60opOT PO3HWUYHOW TOProBMN 114,1 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80

O6bem NnaTHbIX ycnyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70
HaceneHuto

OKCnopT ToBapoB, MApA. A0N.

CLA 301,2 3519 4676  30L,7 3971 5167 5247 526 4978 3397 2792

MmnopT ToBapos, mnpg. 4onn.

Cln 1378 1998 2671 1673 2289 3058 3173 3153 2867 1941 1914

CpepHss ueHa 3a HedTb Urals,

65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7
ponn. CLWA/6appenb

UemoyHuk. 1. http://iwww.gks.ru

B obwem criyyae MOXHO BbiAENUTb TPU OCHOBHbBIX COCTOSAHMS 9KOHOMUKMW, @ UMEHHO:
e  3KOHOMWYECKUI POCT;
e CTarHauus;
e  3KOHOMWYECKUN KPU3WC.
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OKOHOMUYECKUL pocm - 3TO yBenmyeHne obbEma Npon3BOACTBa NPOAYKUMM B HALMOHANbHOW 3KOHOMMKE 3a
onpefenéHHbln nepuog BpemeHu (kak MpaBurio, 3a rog). BbigenswT gBa Bnaa 3SKOHOMWYECKOro pocCTa:
3KCTEHCUBHbIA POCT U MUHTEHCUBHbBIN POCT.

OkcmeHcusHbIl pocm peanu3yeTcsa 3a CYET KONMUYECTBEHHOrO YBENMYEHUS pecypca, Npu 3TOM CpeaHss
NPON3BOAMTENBHOCTL TPYAa CYLLECTBEHHO HE U3MEHSAETCS.

UMHmeHcueHbIli pocm peanu3yeTcs 3a CYeT COBEpPLUEHCTBOBAHMS W MOBbIWEHMS KayecTBa CUCTEM
yrnpaBneHusi, TEXHOMOIMI, UCMOMNb30BaHUST MHHOBALMIA, MOAEPHN3ALMN NMPOU3BOACTB U MOBLILLEHUS KavyecTBa
YenoBe4veckoro KanuTana.

CmazHauusi - COCTOSIHME 3SKOHOMWKW, XapaKTepusylolleecs 3acToeM Mpou3BOACTBA WM TOProBnM Ha
NPOTSHKEHUN ANNTENbLHOIO nepuoga. CtarHaumsi CONpPoBOXOAETCS YBENNYEHUEM YNCNIEHHOCTN 6e3paboTHbIX,
CHWXeHMEM 3apaboTHOWM MnaThl U YPOBHS XM3HW HaceneHusl. BolpaxkaeTcss B HyNEBbIX UM HE3HAYUTENbHbIX
Temnax pocta, HEU3MEHHOW CTPYKTYpe 3KOHOMWKW, €€ HEeBOCMPUMMYMBOCTU K HOBOBBEOEHWSIM, Hay4HO-
TEXHUYECKOMY Mporpeccy.

OKOHOMUYECKUU KpU3UC XapaKTepusyeTcsi NajeHUeM Mpou3BOACTBA, MPOUCXOOAWMM B 3HAYMTESbHbIX
MaclwTabax. Bbi3blBaeTcs BHESKOHOMUYECKMMM MPUYMHAMW U CBSI3aH C HapylLleHMeM HOpManbHOro XxoAa
(3KOHOMUYECKOro) BOCNPOM3BOACTBA NOA BMUSHUEM CTUXWUAHBLIX GeOCTBUMMA UMM MOJNIMTUYECKMX AENCTBUN
(pa3nuuHbIX 3anpeToB, BOWH M T. Mn.). CrnegcTtBMeM 3SKOHOMMYECKOTO Kpu3nca SBMSIETCS YMEHbLUEHWE
peanbHOro BafioBOrO HaLMOHaNbHOro NpoAaykTa, MaccoBble ©OaHKkpoTcTBa M Oe3paboTtuua, CHMXKeHue
XXM3HEHHOrO YPOBHS HAaceneHus.

B Haubonee obuiemM BMAE COCTOSIHUE SKOHOMMKU B PETPOCMEKTMBHOM MEPUOOE MOXHO OXapaKTepu3oBaTb
cnegywowmm obpasom:

e nepuopg c 2006 r. no 2008 r. — 3KOHOMNYECKNIA POCT;
e 2009 r. — 3KOHOMWNYECKUIN KPU3UC;

e nepuog c 2010 r. no 2013 r. — SKOHOMNYECKNIA POCT;
e 2014 r. — cTarHauus;

e 2015 r. — 3KOHOMWNYECKUI KPU3UC;

e 2016 r. — SKOHOMWYECKNIN KPUIUC C NPU3HaKamMu NOCTEMNEHHOW cTabunusaumm OCHOBHbLIX NokasaTenen
(oTMe4vaeTcs CyLeCTBEHHOE CHWXKEHNE YPOBHSI MHPNALUM, POCT NPOMBILLNIEHHOTO U obpabaTtkiBatoLLmx
NPOM3BOACTB, a TaKKe NPOM3BOACTBA CENbCKOXO3ANCTBEHHOM NPOAYKLUN).

4.2. OCHOBHbIe TeHAEHLUMU CoLManbHO - 3KOHOMMYecKoro pa3sutusa P® no utoram 2017 roga

MepBas oueHka pocta BBl B 2017 roay coctasuna 1,5 %. SkoHOMUKa BepHynachb K poCTy nocne peueccum
2015-2016 rogos. NepBas oueHka PoccTaTa He BKNOYAET OKOHYaTEeNbHble AaHHblE rO40BOWM OTYETHOCTU, B
TOM 4uUcne ManbiX U CpegHux NPeanpusiTUii, KoTopast OOIDKHA MOCTYNUTb MO3XKe W OygeT ydteHa npwu
nyénukauum cneayomnx oLeHoK.

McTouHukom BoOcCCTaHOBMEHUA 3koHoMuku B 2017 rogy Obin BHYTpeHHWW cnpoc. BanoBoe HakonneHue
OCHOBHOrO KanuTarna ysenuuunock Ha 3,6 %, pacxoabl AOMAaLUHMX XO3SIMCTB HAa KOHEYHOEe NoTpebneHne — Ha
3,4 %, 4TO Bblle EXEMECHAYHbIX NokasaTenen NoTpPedUTENBCKOrO CNpoca - PO3HMYHBLIX NPOAAX U MNAAaTHbLIX
ycnyr HaceneHuto. 3To OOYCNOBMEHO TEM, YTO KOHeYHOoe noTpebrneHve OoMalLUHUX XO3SIACTB BKIOYaeT
Gonee LIMPOKMIA CNEKTP MoKa3aTernemn, Takmx Kak MOKYMKM TOBapOB B 3apyOexHbIX MHTepHEeT-marasuHax,
noesgku 3a pybex, ycnyrm oGLeCTBEHHOrO NUTaHus. YMCTbI 9KCMOPT BHEC oTpuuatenbHbin Bknag (-2,2
n.n.).

B 2017 rogy Ha pbiHKE Tpyda NposiBUNMCL Aemorpacdmdeckue orpaHmdeHust. YncrneHHocTb paboyen curbl
cokpatunacb Ha 528 Tbic. u4enoBek (-0,7 %), YMCneHHOCTb 3aHATbIX — Ha 251 Tbic. Yenosek (-0,3 %).
YBenunyeHve BbiMycka o6ecneynmBanocb POCTOM MPOM3BOAMTENBHOCTM TPyAa, KOTOPLIA, MO OLEHKe
MuHakoHompa3ssuTus, coctasun 1,9 %.

WHpnauua B gHBape 2018 roga npogommkuna nocnegoBaTenbHO  3amMeanatbcd. B TepmuHax
nocrneaoBaTenbHbIX MPUPOCTOB C Y4ETOM KOPPEKLUM HA CE30HHOCTb 3amMeaninics pocT LieH Ha BCe OCHOBHbIE
rpynnbl TOBApoOB, YCKOpPEHMEe pocTa Habnioganocb TOMbKO AN HEenpoOAOBOSIbCTBEHHbIX TOBApOB, 3a
UCKMoYeHMeM nodakuusHon npogykuuun. Mo oueHke MWH3KOHOMPasBUTUSA, Habnwgaemoe 3ameaneHue
WHNAUMM He aBnseTcs BpeMeHHbIM. ocne yCKkopeHus K KOHLY NepBoro KBapTana nHnauusa onyctuTtea ao
ypoBHs okono 2,0 % r/r B noHe.

Mo ntoram 2017 roga Temnbl pocTa Kpeauta 3KOHOMUKE Bbipocnu A0 4,7 % r/r (C NCKMNoYEeHNEM BantoTHOM
nepeoueHkn). Hapsay € XunuwHbIM KpeguToBaHWEM, KIHOYEeBOW BKMag B POCT  KpeauTHoro noptdens
BHeCno HeobecneyeHHoe NoTpebutTensckoe KpeanToBaHne, rogoBble TEMMbl pOCTa KOTOPOro YCKOPSANUCH B
TeyeHne roga u B aekabpe gocturnm 11,1% ¢ ncknioveHMemM BantoTHOW NEPEOLEHKN.

OuneHHble OT CE30HHOCTU MeCsiYHble TeMMbl NPUPOCTa B FOAOBOM BbipaxkeHun yxe coctaBnsioT 20,2 %
m/Mm  SAAR. Tekywime TeMnbl 3HAa4YMTENBHO MPEBLILLAIOT TEMMN POCTa HOMUHAaNbHOW 3apaboTHOW nnaTthl, YTO
cBuaeTenbcTByeT 06 MX byHOAaMEHTanbHOM HeyCTOMYNMBOCTU. B fekabpe B NONOXUTENbHYI0 06M1acTb Bbillen
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TemMn pocta KopnopaTuBHOro kpegutHoro noptdens (+1,8 % r/r ¢ uvckmoveHnem nepeoueHkn). Poct
KOpropaTUBHOIO KpeauTHOro nopTtdenss Mno  CconocTaBUMOMY Kpyry ©OaHkoB Obin 6onee  BbICOKMM
(+3,7 %).

Mo utoram 2017 roga npocmumT Tekywiero cdeta ysenmunnca go 40,2 mnpg. gonn. CLWA (no oueHke, 2,5 %
BBIT) nocne 25,5 mnpa. gonn. CLWA (2,0 % BBI1) B 2016 rogy. OCHOBHbIM (hakTOpoM 34echb cTan pocT LieH
Ha CbIpPbEBbIX W TOBAPHbIX PbIHKAX. MIMNOPT Takke MNpPOAEMOHCTPMPOBANT YBEPEHHbLIN POCT Ha oHe
BOCCTaHOBJIEHUSI BHYTPEHHEro crpoca (Npu 3TOM CHUXeHWe pearnbHoro acdeKkTMBHoOro Kkypca pybns 3a
nepuog anpenb—gekabpb coctasBuno 6,3%). Oons wmnopta ToBapoB u ycnyr B BBI1 He u3meHunach,
coctaeuB B 2017 rogy 20,7 %, kak 1 rogom paHee. B To e Bpems Npon3oLsio n3MeHeHne ero CTpyKTyphbl B
Monb3y MHBECTULIMOHHBLIX TOBApoB. POCT NOCTaBOK MHBECTULMOHHOW NPOAYKLMKU, MO OueHke, cocTaBun 28,1
%. YBenudeHnve notpebutenbckoro wumnopta (Ha 21,6 %) ObIO B 3HAYUTENBHOM MeEpe CBSA3aHO C
aKkTuBM3aLumen noTpebntenbckoro HeobecneyeHHoro KpeanToBaHus.

depepanbHbii OomkeT B 2017 rogy 6bin ucnonHeH ¢ geduuntom 1,5 % BBI1, koTopbii okasancs Hwxke
nnaHoBoro 3HaveHusi. Pocty goxopoB OrgkeTa cnocobctBoBana GnaronpusaTHasi KOHBIOHKTYpa LEH Ha
MMPOBbLIX TOBAPHbIX pbiHKax. B To ke BpemMsi yCTOMYMBOE pacluMpeHne OenoBOW aKTMBHOCTM CO34arno
OCHOBY M [Ons yBenuueHuss HeHedTerasoBbiX [OXOAOB deaepanbHOro OlogKeTa CBbIEe MNaHOBbIX
nokasatenen Ha 192,5 mnpa. pybnen. lNpu 3TOM pacxogHast YacTb OlogxeTa okasanacb HUXE YPOBHS,
npegycMoTpeHHoro 3akoHoM, Ha 302,5 mnpa. py6. OYHKUMOHMPOBaAHME CUCTEMbI FOCYAAPCTBEHHbIX
(PUHAHCOB B paMKax HOBOW KOHCTPYKUUWM OOMKETHBIX MpaBun obecneyvnrno CHWXeHue HeHedTerasoBoro
aeduunta brogxketa 0o 7,9 % BBIM nocne 9,1 % B 2016 rogy, 4To cTano MUHMManbHbIM 3HavyeHnem ¢ 2008
roga. B 2018 rogy npv coxpaHeHUn TEKYLLErO YPOBHSA LeH Ha HedpTb NpoduumT BrogxeTa MOXET COCTaBUTb
1,2 % BBIl, npu 3tom B PoHO HaUMOHANbLHOrO 6GrarocoCTosiHUS MOXeT ObITb  HarnpaBneHo
3,5 TpnH. py6. (~60 mnpa. gonmn. no TeKyLlemy Kypcy).

WemoyHuk: 1. http://economy.gov.ru/

Mo umoeaam 2017 200a eoccmaHOBIEHUE 3IKOHOMUYECKOU akmueHocmu rpodosnKkaemcsi U oxeambigaem
wupokud crnekmp ompacrnel. BoccmaHagnueaemcsi U 6HympeHHUU crpoc — Kak nompebumenbckul, mak u
UHBECMUUUOHHBIU.

4.3. MporHo3 couunanbHO-3KOHOMUYecKkoro pas3Butua P® Ha 2018 rog v Ha nnaHoBbLIN nepuoa

2019 n 2020 ropoB

Mpegucnosne

MporHo3 coumanbHO-3KOHOMUYeckoro passutua Poccuinckon ®epepaumm Ha 2018 rog M Ha nnNaHoBbIN
nepuog 2019 n 2020 rogoB (ganee - nporHo3) paspaboTaH Ha ocHoBe oAoOpeHHbIX B utoHe 2017 r. Ha
3acepaHum [paButensctBa Poccuiickon ®efepauumn cueHapHbIX YCNOBUA W OCHOBHbIX MapamMeTpoB
NporHo3a, C y4eToM W3MEHEHWA BHYTPEHHWX W BHELUHUX YCMOBUW, OMHAMWUKM BHELUHEIKOHOMWUYECKON
KOHBIOHKTYPbI N TEHOEHLUMIA PasBUTUS MUPOBON SKOHOMWKWU, NTOFOB COLMAnbHO - 9KOHOMUYECKOro pasBUTUS
Poccuiickon depepaumm 3a siHBapb - umonb 2017 1., a Takke MPOrHO3HbIX nokasartenen denepanbHbIX
OpraHoB WCMOSNHUTENbHON BMAacTW, OpraHoB UCMOMHUTENBHOW BriacTn cybbekToB Poccuickon degepauun m
BbaHnka Poccuu.

OnucaHne BapnaHTOB NPOrHo3a

IMpOrHO3 OCHOBHbBIX MAaKPO3IKOHOMUYECKMX NapamMeTpPOB COLIMAIIbHO - SKOHOMMYECKOro pa3BuTust Poccumnckon
depepaumm Ha 2018 - 2020 rr. paspabotaH B COCTaBe TpPeX OCHOBHbLIX BapuaHToOB - 06as3oBoOro,
KOHCEpPBaTUBHOIO W LLENEBOrO.

BaxkHbIMK (baKTOpaMVI, OKa3blBaloLMUMM BO3OENCTBME Ha passutne cutyauun B pOCCI/IVICKOIZ OKOHOMMUKE, Ha
NMPOrHO3HOM TOpPU3OHTE 6y,EI,YT OCTaBaTbCA OCHOBOMoONarawwmne npuHUnnbI OlOKETHON U  [OEHEXHO-
er,D,VITH0l7I NOJINTUKN.

Bo Bcex Tpex BapuvaHTax MporHo3a npeanonaraeTtcd, 4YTo BbaHk Poccumn 6y,u,eT npogofKaTtb NpoBOAUTb
OEHEeXHO-KPpEeOUTHYK NOJNIMTUKY B paMKaX peXuma TapretunpoBaHuA I/IH(bJ'IS'-ILI,I/II/I, 4YTO OOMKHO obecne4nTb
3Ha4YeHne VIH(b.I'IFlLI,VII/I BONM3N uenesoro YPOBHA 4% Ha NPOTAXXEHUN BCEro nNporH03HOro nepunoaa.

Kak n paHee, BO BCe Tpu BapmaHTa NporHo3a 3anoxeHa peanunsaumsi O104XeTHON NONIUTUKMA B COOTBETCTBUM C
HOBOW KOHCTPYKUMEN OHOIKETHbIX NpaBuii, KoTopas npegycMaTtpuBaeT dukcaumio 6a3oBON LieHbl HedTu
mapku "KOpanc" Ha ypoBHe 40 ponnapoB CLUA 3a 6appenb B peanbHOM BblpaxeHun (B ueHax 2017 r.).
Takum o6pasom, BCe cuUeHapuu MporHo3a mnpegrnonaralT B3aMMOYBSI3Ky MEPBUMYHBLIX pacxodoB
denepanbHoro Grogxera ¢ HedTerasoBbiMM A0OXO04aMM, pacCUMTaHHbIMKU Mpu ©a3oBoW LeHe Ha HedTb.
OpHoBpemMeHHO nposefeHve MuHdpMHOM Poccuy onepauuini MO MOKYMNKe WHOCTPaAHHOW BamnoTbl Ha
BHYTPEHHEM BanlTHOM pblHKE B 0OObeme [OMnonHUTENbHbIX HedTerasoBbiX [OX0O0B Owoaxera,
nocTynawLLMx B pesynbTaTe MNpeBbILEHUS LieHOW Ha HedTb noporosoro yposHs 40 gonnapos CLUA 3a
G6appenb (B ueHax 2017 r.), 6yaeT cnocobCTBOBaTL CHMKEHWIO 3aBUCMMOCTM AMHAMUKM Kypca pyonst oT
konebaHui LieH Ha HedTb.

BaxHon uvacTblo obLert MaKpO3KOHOMUYECKON MONMUTUKU Takke SBnsdeTcs TapudHoe perynuposaHue.
OrpaHuyeHne TemnoB pocTa TapudoB eCTEeCTBEHHbLIX MOHOMOMMWN YPOBHEM WHMMSALUM B CPeOHECPOYHOMU
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nepcnektmBe OygeT ocTaBaTbCA CTPYKTYPHbIM (PakTOPOM CHWXEHMSI WHMMNSALMOHHOIO AaBrieHnst U
MOBbILLEHNST MHBECTULMOHHON aKTUBHOCTWU YaCTHOIO CekTopa, a Takke OygeT CTMMynupoBaTb MOBbILLEHUE
3PPEKTUBHOCTN KOMMAHMI MHPPACTPYKTYPHOIO CekTopa.

BJ'IaFOI'IpI/IFITHOG BIlIMAHME HaA BHYTPEHHMEe MaKpPO3KOHOMUYECKne YyCrnoBsud 6y,EI,YT TakKXe OKa3blBaTb
3aKkoHoJaTelibHOe perynuposaHune HEeHaloroBbIX nnarexen, pecbopma KOHTpOJ'IbHO-HaD,30pHOI7I
0eATeNIbHOCTU U MOAepHU3aunAa NHCTUTyTa 6aHKpOTCTBa.

Takum o6pasoM, peanusauusi nocrnenoBaTesNlbHOM UM COrfacoBaHHOW MaKpO3KOHOMMUYECKOW MOMUTUKA Ha
MPOrHO3HOM ropu3oHTe GyaeT obecneunmBaTb CTabUNBHOCTb OCHOBHBLIX MaKpO3KOHOMUYECKMX NapameTpoB -
BbiNycka, MHGNALMK, peanbHOoro addeKTUBHOIO Kypca pyons U OONrOCPOYHbIX NMPOLEHTHbLIX CTABOK.

basoBbli BapvaHT NPOrHo3a WCXOOUT W3 KOHCEPBATUBHBLIX MPEANOCHLIIOK O BHELIHE3KOHOMUYECKON
KOHBIOHKTYpPE.

B cpegHecpoyHOW nepcnekTuBe OXMAaeTcs 3aMedneHne MUPOBOro 3KOHOMMYeckoro pocta Ao 2,8% k
2020 r. B pasBuTbix cTpaHax Ha YpOBHE 3KOHOMUYECKOW aKTMBHOCTU OyaeT oTpuuaTenbHO CKasblBaTbCs
ncyepnaHme BO3MOXHOCTEN MOCTKPU3NCHOrO BOCCTAHOBUTENBHOrO pocta. byayT HapactaTb U CTPYKTYpHble
orpaHuyeHusi, obycrnoBneHHbIe HeEGNaronpuATHOM gemorpacmyeckon cutyaumen - ctTapeHUeM HaceneHus u
yBEJNIMYEHNEM LONN HaceneHus Bbile TPyAocnocobHoro Bo3pacta. B 6a3oBoM BapuaHTe MporHosa Takke
npegnonaraeTcsl ganbHellee 3aMearieHUe KUTaWCKOM 3KOHOMMKW Mop BAUSIHUEM W3ObITOMHOW [ONroBOW
Harpy3kvM 1 NepeHakoneH1s kanutana B MHPacTpyKTypHOM cekTope. B To Bpemsi kak noTeHuuan TekyLen
MOZENMN pocTa KUTAWCKOW 3KOHOMWKM BO MHOIOM MCYepnaH, nporpecc B ob6riactu CTPYKTYPHbIX pedopm,
HanpaBIiEHHbIX Ha MNEepeopuUeHTaUMI0 3KOHOMWKM Ha HOBble MWCTOYHWKM poOCTa, BeposTHO, Oyaer
OrpaHuYeHHbIM. B Opyrmx pasBuBalOLIMXCA SKOHOMMKAX TaKkKe OXMOAETCA CHWKEHWe TeMrnoB pocTa B
ycroBusix 6onee HU3KMX LEH Ha CblpbeBble TOBapbl Y OXUOAEMOrO YXXeCTOYEeHUA (PMHAHCOBbLIX YCMNOBWIA Ha
rnobanbHbiX PUHAHCOBBLIX PbiHKAX.

HeBbicokue TeMrbl pocTa MMPOBOWM 3KOHOMUKU Takke OyayT orpaHnyMBaTh POCT CNpoca Ha 3HEPrOHOCUTEM.

B Ga3oBbli BapMaHT NporHo3a 3aknagblBaeTcs COXpPaHEHWE LieH Ha HedTb BONM3M TeKyLuX YpoBHEW OO
OKOHYaHMWSA Cpoka OeWCTBUSI cornalueHns o6 orpaHmdeHun gobbium 1 Npegnockisika 0 TOM, YTO cornalleHvne
06 orpaHudeHun gobeium byaet gerictBoBaTh Ao mapTta 2018 r. [locne okoHYaHWsI AEWCTBUS COrMalleHus,
Kak oxugaetcs, obbem [00bluM B CTpaHax-y4yacTHMLAX BEPHETCA K YPOBHSIM, MNpefLlecTBOBaBLUUM
cornaiuenno. [lononHuTensHoe AaBrieHne Ha pbIHOK HedTu OydeT okasbiBaTb pOCT JobOblYM B CTpaHax, He
yyacTBylOLWMX B cornaweHumn (npexage Bcero - B JIuBun n Hurepuu), a Takke HapaliMBaHue NpoM3BOACTBA
cnaHueBon HedTn B CLLUA. B 3TuX ycrnoBusx NporHo3npyeTcs NOCTENEHHOE CHMXEHME LEeH Ha HeddTb Mapku
"FOpanc" k koHuy 2018 r. oo ypoBHs 4yTb Bbiwe 40 gonnapos CLUA 3a 6appernb, KOTOPbIN OLEHMBAETCS Kak
paBHOBECHbIW.

B 2019 n 2020 rr. oxmpgaeTcsi coxpaHeHue LeH Ha HedTb BOMM3M yKaszaHHOro YpOBHSA (C MOMpaBKOW Ha
NHpnsaumo B akoHomuke CLLA).

B cBs3M ¢ npoaneHnem cornaweHus 06 orpaHmdeHnn gobbium HedpT B mae 2017 r. Ha QONONHUTENbHbIE 9
MecsiLeB, B 6a30BoM cueHapum nporHo3 Aobblun Hedpt B 2017 1 2018 r. ObinT NOHMXEH A0 547 MIH. TOHH B
rog. Mpwu atom B 2019 - 2020 rr. 06bembl HedhTe40ObIYM BOCCTAHOBATCS A0 553 MIH. TOHH B rog.

MocTaBkM HedTM Ha BHYTPEHHUA pPbIHOK OyaoyT CHWXaTbCA 3a CYET yBenuMyeHus o6ecneyvyeHHOCTU
BHYTPEHHEIO pbiHKa M MOBbILWEHUSA TMybunHbI HedTenepepaboTkM, B TO BPEMS Kak 3KCMOPT HedTwn Oyget
pactm 6narogaps yBENMYEHUIO MPUBIIEKATENBHOCTU 3KCMOPTHBLIX MOCTABOK, CHWDKEHWIO MEPBUYHON
nepepaboTkn HeddTU 1 yBENUYEHMIO TIYOMHLI ee nepepaboTkn n3-3a NPUHSTOro "HarnoroBoro MaHeepa".

I'IporH03 NcxognT M3 coxpaHeHusa 0encTBus Ha NPOTAXXEHUN BCEro nporHo3Horo nepwuvoaa (*)VIHaHCOBbIX n
3KOHOMMYECKMX CaHKLMIA B OTHOLLEHWM pOCCMVICKOVI 9KOHOMUKU, a TaKXe OTBETHbIX Mep CO CTOPOHbI Poccum.

C y4eTOM M3MEHEHUS CMTyaumy Ha MUPOBBIX BaOTHBLIX PbIHKaX NPOrHO3MPYyeTCa COXpaHeHMe Kypca eBpo K
ponnapy CLUA Ha ypoBHe 1,18 B TedeHne 2018 - 2020 rr., YTO COOTBETCTBYET PLIHOYHOMY KOHCeHcycy. B
6a3oBom cueHapuu B 2018 r. oxmnagaetca ocnabneHue pybnsi no cpasHeHuto ¢ 2017 1. (c 59,4 pno 64,7 pybnen
3a gonnap CLIA) nog BO3AENCTBMEM YBENUMYEHUS OTPULATENBHOIO CanbAo CHeTa TEKyLMX ornepauun,
KoTopoe BydeT MpoucxoamTb M3-3a CHWDKEHWS 3KCMopTa B pesynbTaTe NageHus LEeH Ha 3HEpProHoCUTeNun u
npogosKarLeroca pocta uMnopta Ha oHe BOCCTaHoBMNEeHus akoHomukn. B 2019 n 2020 rr. oxugaetca
cTabunusaumsa pybns B peanbHOM BbIPaXEHUW W, COOTBETCTBEHHO, ero ocrnabneHne B HOMMHANbHOM
Bblpa)XeHUN Temnamu, obycrnoBneHHbIMKU anddepeHumnanom nHpnaumm B Poccum n B cTpaHax - TOProBbIX
napTHepax. B 2020 r. cpeaHerogoBow Kypc nporHosvpyeTcs Ha ypoBHe 68,0 pybnen 3a gonnap CLUA.

B pamkax 6a3oBoro cueHapus NPOrHO3WpyeTcsl MOCTEMNeHHOoe yBenMYeHue TeMroB pocTa POCCUACKOM
3KoHOMUKM € 2,1% B 2017 1. 8o 2,3% k 2020 r.

YcKkopeHue akOHOMMYECKOro pocta byget obecneunmBaTbCs B NEPBYHO OMepedb yBEeNMYeHUeM MHBECTULMIA B
OCHOBHOW KanuTan, cpegHui Temn pocta Kotopbix B 2018 - 2020 rr. oxugaeTtcs Ha ypoBHe 5,3% B cpegHeM
3a rog. Onepexarwlwemy pocTy uMHBeCcTUUMN OymeT cnocobCcTBoBaTb peanusaumst crnegyrwmx mep
MpaButenscTBa Poccuickon denepaumu:

nporpaMma IbroTHOro KpeauTOBaHUSA Marnoro u cpegHero 6usHeca (nporpamma "6,5"), HanpaBneHHas Ha
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pacwunpeHne NHBeCTULUNOHHbIX BO3MOXXHOCTEN yKa3aHHOVI rpynnbl ﬂpe,El,I'IpVIFlTVIVI;

co3gaHve Ha 6ase BHeliakoHoMOaHka "dabpuku npoekTHoro oMHaHCUMpoBaHMs", YTO NpeanonaraeT oToop
KauyeCTBEHHbIX MPOEKTOB U WX COMPOBOXOEHWe Ha BcexX cTaauax - OT pas3paboTky 00 NpPaBUMbHOMo
CTPYKTYPUPOBaHUA hHAHCUMPOBaHUS U NOCcneaytoLLEero NpoLecca peanvsauum;

co3gaHve 9PdEKTMBHOrO  MexaHuM3Ma rocyJapCTBEHHO-YACTHOrO MapTHepcTBa Ha  MpuHUMNax
"MHppacTpykTypHOUM nnotekn". OCHOBHas 3afjaya Takoro MexaHmsma - Co3faHue npuBnekaTenbHbIX YCrOBUN
ONs MIHBECTUPOBAHMSA YacTHOro Kanutana, BKno4vas AONroBour, B UHPPACTPYKTYpPHOE CTPOUTENBLCTBO. JTO, C
O[LHOW CTOPOHbI, MO3BOSMUT CYLLECTBEHHO COKPaATUTL NpsiMble OOOXKETHbIE PAcXOAbl HA peanu3aumio Kaxagoro
npoekTa, a ¢ ApYron CTOPOHbI, PacLUMPUT BO3MOXHOCTU MO OOAHOBPEMEHHOW peanu3aumn 6onbLioro Yucna
NpoekToB. B obnactn CHWKEHNs PUCKOB AONsl YaCTHbIX MHBECTOPOB BaXkHYK pofb OyaoyT urpatb rapaHtum
rocygapcrBa M KOPPEKTMPOBKA 3aKoHOA4ATeNbCTBA.

OpHOBpEMEHHO MOJOEPXKKY 3KOHOMUYECKOMY POCTY Ha MPOrHO3HOM Tropu3oHTe OyaeT okasbiBaTb
peanu3aumsi psiga npuopuTeTHbIX npoekToB [lpaButensctBa Poccuiickon ®Pepepaumm (B 4acTHOCTH,
npuvopuTeTHOro npoekta "loBbIlEHNE NPOM3BOAUTENBHOCTU Tpyda"), a Takke nporpammbl "Lindposas
3KOHOMMKA", OCHOBHOW Liefibl0 KOTOPOW SABMSAETCA pa3BUTME UM BHeApeHue UMPPOBbIX TEXHOMOMMA BO BCE
chbepbl IKOHOMUYECKON AEATENBHOCTM.

B paspese BWMOOB 3KOHOMWYECKOW [eATENbHOCTM ApariBepoM pocta B 2018 - 2020 rr. Oygert
obpabaTbiBatoLLas NpoMbILLIEHHOCTb. B cBOIO o4epefb, B ee CTPYKType nogaepXky pocty byayT okasbiBaTb
C OOHOW CTOPOHbI OTpacnu, kotopble B TedeHne 2015 - 2016 rr. Nony4mMnn 3HavuMTesNbHbIE KOHKYPEHTHbIE
npeMMyLiectBa W YCMEWHO MMW BOCMOMb30BanMCb - XUMWYECKUA KOMIMMEKC, nuuieBass M nerkas
NMPOMBILLIEHHOCTb. Kpome Toro, ¢ y4eToM BOCCTaHOBMNEHMS UHBECTULIMOHHOIO CMpOCca, NPOrHo3nMpyeTcs pocT
B MHBECTULMNOHHO-OPUEHTUPOBAHHBLIX OTpacrnsax (MPOu3BOACTBE CTPOMTENbHLIX MaTepuarnoB M OTpacnsx
MaLLMHOCTPOEHUSI).

HebnaronpuatHble gemorpaduyeckne TeHOEeHUMM C OOHOM CTOPOHbl U yBEPEHHOEe BOCCTaHOBMEHMWE
9KOHOMMYECKOW aKTUBHOCTM C APYrov NpOAoSiKaT OKa3biBaTb AABMEHME Ha PbIHOK Tpyda. B aTux ycnosusix B
6a30BOM CLieHapuM MPOrHO3NPYETCS CHbKEHNE YpOBHS 6e3paboTtuupbl ¢ oxugaembix 5,2% B 2017 r. 0o 4,7%
B 2020 r. OgHOBpeMEHHO, MO OueHKam, OyaeT MpouMCXoOaUTb W CHWXKEHWE eCTECTBEHHOIO YPOBHS
6e3paboTtuubl (8o yposHA 4,5 - 4,7% k 2020 r.) KaK 3a CYET M3MEHEHMS BO3PacTHOW CTPYKTYpbl HaceneHus,
TaK M 33 CYET COKpalleHusi BpeMeHu noucka paboTbl (N0 Mepe Goree LWMPOKOro pacnpoCTpaHeHus u
aKTUBHOIO MCMONb30BaHUA WHTEPHET - TEXHOMOorMrM B gaHHow obnacTtu). Takum obpasom, gaBneHue Ha
3apaboTHble NnaTtbl byaeT orpaHUYeHHbIM.

B cpegHecpoyHOM nepuoae B YacTu onnarthbl TpyAda onpeaensitowyo ponb dyaeTt urpath BoinonHeHne B 2018
r. obasatenbCTB, 3aKpennieHHbiXx B Yykasax [lpesngeHta Poccunckon depepauun, ¢ nocrnegyolmm
noggepXXaHnmem [OOCTUTHYTbIX COOTHOLIEHWA 3apaboTHbIX nnaT oTAeNbHbIX KaTteropun paboTHMKOB
OrogxeTHON cdepbl U Joxoda OT TPYAOBOW AeATENbHOCTUM B pernoHax. B pesynbrate Hambonblimii poct
peanbHol 3apaboTHOM Nnatbl oxuagaeTcs B 2018 r.

(4,1% no GasoBomMmy BapuaHTy) C nocnegywwum 3ameanenvem (oo 1,3 - 1,5% B 2019 - 2020 rr.). Poct
peanbHbIX 3apaboTHbIX NnaT, Hapsay C BOCCTAHOBMEHUMEM MOTPEOMTENbCKOro KpeauTOoBaHWS, MPOLOIHKAT
OKasblBaTb MOAAEPXKKY MNOTpebuTenbCKOMY CMpoCy, KOTOpbIM OyoeT yBEpeHHO pacTu B TeYeHue BCero
NPOrHO3HOro nepuoaa.

BmecTe ¢ Tem, B 6a30BOM CLieHapuu NpPorHO3MpyeTCs, YTO B CPeaHECPOYHOM nepuoae 3apaboTHble nnaTbl B
YacTHOM cekTope byayT pactm Temnamm, 6GNn3KMMKN K pOCTy NPOM3BOAUTENBHOCTM Tpyaa. B pesynbTate He
OXMOAaeTCHa CyLeCTBEHHOro MoBbILATENBHOrO AaBneHus Ha UHNsaumio. B aTnx ycnoBmsix nporHosupyeTcs
ee HaxoxaeHue B6nn3n LeneBoro ypoBHs 4% Ha NpOTSXKEHUMN BCEro NPOrHO3HOIo ropM3oHTa.

LleneBo BapuaHT NpOrHo3a OCHOBAH Ha TeX e BHELUHE3KOHOMWYECKMX Mpeanochbifikax, Yto n 6as3oBbIn
BapuaHT. OQHOBPEMEHHO B €r0 OCHOBY MOJSIOXEH BbICOKUI BapuaHT aemorpadumyeckoro nporHosda Poccrara,
npegnonaratowun 6onee BbICOKME KOIDPPULNEHTBI POXAAEMOCTUN 1 Bonee BbICOKUIA MUTPALIMOHHBIN NPUPOCT
(no cpaBHEHUIO CO cpefHUM BapuaHTOM Aemorpadmnyeckoro nporHosa).

B ueneBoM BapuwaHTe NpPOrHo3a pasBUTUS POCCUIACKOM 3KOHOMMKM C Y4E€TOM CO34aHUsA YCrOBUM Ans
WHTEHCUPMKALUN MHBECTULIMOHHON OeATENbHOCTM (B TOM Yucrne B JobbiBaloLen oTpacnn) NporHo3mpyeTcs
bonee ObicTpoe BoccTaHoBNeHNe Jobblun HedpTn B 2018 r. nocne okoH4YaHWUs AencTems cornawerns (0o 551
MITH. TOHH 3a 2018 rog). B ganbHenwem oXxugaeTcsi HEKOTOpoe yBenuyeHne Aobblum HedTu 3a cueT
BHeOpeHMs nepefoBbiX TEXHOMOMMW M BBOAA HOBbIX MECTOPOXAEHWA, PACMONOXKEHHbIX B YyAaneHHbIX
pernoHax co CrOXHbIMK ycrioBusiMu. B pesynbrtate obbem Oobblim HedhTM B LiENEBOM cueHapumn Oyaget
cocTaBnaTb 556 MnH. ToHH B rof B 2019 - 2020 rr.

Kpome Toro, B pesynbTate 4yTb 6oree GbICTPOro pocta NpPOM3BOAUTENBHOCTU TpyAa B LENIEBOM CLEeHapun
Kypc pybnsi B KOHLE MPOrHO3HOro Nepuoda HECKONbKO kpenye, yem B 6azoBom (67,4 pyons 3a gonnap CLUA
B 2020 r.).

Kak 1 B 6asoBom BapuaHTe, onepexatowmnii pocT NpPou3BOAUTENBHOCTM Tpyda MO CPaBHEHWUIO C TEMMOM
pocta 3apaboTHoM nnaTbl OBYCMOBWUT OTCYTCTBME CYLUECTBEHHOTO MPOMHMIISLMOHHOIO AABREHUs!, 4TO
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€O34acT yCrnoBWst AN COXPaHEHUS MHPNALUKN Ha LIeNTIeBOM YPOBHE B CPEAHECPOYHOM Mepuose.

B pamkax uUeneBoro cueHapuss nporHosvpyeTcs, 4To 0Oonee adpekTMBHaAs peanu3aums Mep Mo
NPeoaoNEHNIO CTPYKTYPHBIX OrpaHUYeHMIn 3KOHOMWYECKOTO pocTa Kak B 06riacTu co3gaHus U MogepHu3aumm
OCHOBHbIX (POHAOB, Tak 1 B obnactu gemorpadumm obecnedvaT Gonee BbICOKME, YeM B 6A30BOM BapuaHTe,
TeMMbl pocTa 3KOHOMMKN Ha BCeM NporHo3Hom ropuaoHTe. K 2020 r. Temn pocta BBI1 moxeT goctuyb 3,1%.

B koHcepBaTMBHbIN BapuMaHT NporHo3a Obina 3anoxeHa npegnockinka o 6onee cyLecTBeHHOM 3amMeasieHnn
MMPOBOr0 3KOHOMWYECKOro pocTa. ATO MOXeT MPOM3ONTW B pesynbTaTe "KeCTKOW Mnocagku" 3KOHOMUKM
Kutas, cnpoBouUMpOBaHHOW CXJOMbIBAHWEM My3bIpel Ha pbiHKaxX (PUHAHCOBLIX U HEUMHAHCOBLIX aKTMBOB;
Gonee ObICTPOro, YeM OXMAANOCb, Y)XECTOUYEHUSI OEHEXHO - KPEOUTHOW MOMUTMKN B PasBUTLIX CTpaHax. B
3TUX YCIOBMSAX CHUXKEHME MUPOBOrO Crpoca Ha HedTb NpMBEAET K NadeHuIo LeHbl Ha HedTb Mapku "tOpanc”
0o 35 gonnapoe CLUA 3a 6appenb k koHUy 2018 r. u ee COXpaHEHUIO HA 3TOM YPOBHE 40 KOHLA NPOrHO3HOIo
nepuoga. Kpome TOro, CHwxeHne ueH Ha HedTb M 3aMeaneHve TEMMNOB MMPOBOr0 3KOHOMWYECKOro pocTa
OyayT conpoBOXAaTbCs MOBbILLEHNEM YPOBHSI HEMPUATUS PUCKOB MEXAYHapOAHbIMU MHBECTOPAMM.

B koHcepBaTMBHOM cueHapun oxupgaeTcs Oornee 3HauuTenbHoe ocnabneHve pybns nog BO3OenCTBUEM
yXyOWeHNa yCNoBUIM TOProBfM C OL4HOWM CTOPOHbI M YCUNEHWA OTTOKa KanuTana - ¢ gpyron. B 2018 r.
OoXmaaeTcsa ckavok kypca pyons k gonnapy CLUA pgo 70,3 py6nsa 3a gonnap CLUA B cpegHem 3a rog, a B
JanbHenwem - ctabunusauus pyonsi B peanbHOM BbipaxeHuun. Mpy 3TOM BO3OENCTBME LLOKA YCIOBUMA
Toproenn B 2018 r. Ha Kypc pybnsa OygeT CMSArYeHO OCYLLECTBMEHMEM MPOAaX WHOCTPAHHOW BamnoThl
MwuHcprHOM Poccumn B COOTBETCTBUM C HOBOM KOHCTPYKLMEN BIO4KETHBIX NpaBus.

B atux ycnosusix Temn pocta BBI1 B 2018 r., no oueHkam, cHuautca go 0,8%. OpgHako, B cuny
3HAYUTENBHOIrO CHUMXEHUS CTPYKTYPHOW 3aBUCMMOCTM POCCUMCKON IKOHOMMUKM OT LieH Ha HedTb, CHUXEHUS
BBIT B peanbHOM BbipaXeHWM He nporHosupyeTcd. B 1o xe Bpems cnabbli BHELWHWA CMPOC M BbICOKUN
YPOBEHb HEMPUATUA PUCKOB MEXOYHAPOOHbIMM MHBECTOpaMK, npeanonaralvwmnecs B TeYeHWe BCEro
NMPOrHO3HOro nepuoga, obycrnoBAT MearieHHOe BOCCTAHOBIIEHWE TEMMOB POCTa POCCUMNCKON 9KOHOMUKM OO0
1,5% B 2020 .

Ckayvok kypca B 2018 r., BEpOATHO, NPMBEAET K KPATKOCPOYHOMY NPEBbILLEHNIO MHAIALNEN LLENEBOro YPOBHS
(4,3% k koHUy 2018 r.). lpn 3TOM, Kak OXWOAETCs, NocredoBaTeNbHas OEHEXHO-KpeauTHas MNonmuTmka
00ycrnoBuT ee ckopoe BO3BPaLLIEHME K LLeNIEBOMY YPOBHIO.
OcHoBHble nokasaTenv NporHo3a coumnanbHO-3KOHOMUYECKoro passuTtusa Poccunckon degepaumm Ha 2018 —
2020 rogpl NpeacrasneHbl B Tabn. 21.

Tabnuua 21.

OcHOBHbIE NOKa3aTenu NpPorHo3a coumnanbHO-3KOHOMUYeCcKoro pa3BuTtus Poccuiickon Pepgepaumm
Ha 2018 — 2020 roabl

2016 rog 2017 rog 2018 rop 2019 ron PAOPAON {o):}

CueHapun
oTyer oLeHKa NporHo3

LieHbl Ha HedpTb Urals (MupoBbie), gonn. CLLUA/6app.

Basosbi 43,8 41,6 42,4
Lleneson 41,7 49,9 43,8 41,6 42,4
KoHcepBaTUBHbIN 36,8 35,0 35,0
WHaekc noTpebuTenbCKUX LIEH, Ha KOHel, roga

Basosbliit 4,0 4,0 4,0
Lleneson 54 3,2 4,0 4,0 4,0
KoHcepBaTuBHEIN 4,3 4,0 4,0

BanoBoW BHyTpeHHUI NpoAyKT, TeMn pocta %

BasoBbliii 2,1 2,2 2,3
Lleneson -0,2 2,1 2,2 2,6 3,1
KoHcepBaTuBHbIN 0,8 0,9 15

MHBecTMLMM B OCHOBHOW KanuTan, %

BasoBbliii 4,7 5,6 5,7
Lleneson -0,9 4,1 57 6,7 8,6
KoHcepBaTUBHbIN -0,5 1,5 1,5

MpoMbiwneHHOCTb, %

Ba3soBbii 2,5 2,5 2,5
Lleneson -1,3 2,1 2,7 2,9 3,2
KoHcepBaTUBHEIN 1,3 1,5 1,6

PeanbHble pacnonaraemblie goxoabl Hacenenus, %
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2016 rog 2017 rog 2018 rop 2019 rop 2020 rop

CueHapun

BbasoBblivi 2,3 1,1 1,2
Lleneson -5,1 -1,3 2,4 1,4 1,7
KoHcepBaTUBHbIN 1,4 0,2 0,6

PeanbHas 3apaboTHas nnarta, %

Ba3soBbii 4,1 1,3 1,5
Lleneson 0,8 3,2 4,2 1,5 2,0
KoHcepBaTUBHEIN 3,2 0,2 0,8

OGopoT po3HMYHOW Toprosnu, %

BasoBbliii 2,9 2,7 2,5
Lleneson -4,6 -1,2 3,0 31 3,3
KoHcepBaTuBHbIN 1,7 11 15

AkcnopT — Bcero, mnpa. gonn. CLUA

Ba3soBbi 324,9 324,2 332,4
Lleneson 281,8 336,9 3315 3434 362,2
KoHcepBaTUBHbIN 295,7 289,0 291,5
UmnopT - Bcero, mnpa. gonn. CLUA

Basosbliit 234,8 238,0 241,0
Lleneson 191,6 227,8 237,8 248,0 261,0
KoHcepBaTUBHEIN 219,3 219,0 216,7

Ucmouruk. 1. http://leconomy.gov.ru/wps/wecm/connect/2e83e62b-ebc6-4570-9d7b-
aeObeba79f63/prognoz2018_2020.pdf?MOD=AJPERES&CACHEID=2e83e62b-ebc6-4570-9d7h-ae0Obeba79f63

4.4. NuchopManmsi 0 COCTOSIHMM M NepcrneKTUBax pa3BUTUA OTpacnv

NHdopmaums o coctossHuu oTpacnu 3a nepuoa ¢ 2003 r. no 2015 .

O6wwme cBeaeHNst O COCTOSIHUU M MEPCMNEKTUBAX PasBUTUS OTPaCnK, NPU NPOBEAEHUN HACTOALLEN OLIEHKM,
¢dopmupoBanucs ¢ ydetom OKB3[ O6uwectBa, a mmeHHO 65.21 — cpuHaHcOBbIM nu3nHr. B kayecTBe
NcxonHom nHopmaumm ans oUeHKM COCTOSIHUS U MEPCNEKTUB Pa3BUTUS OTPACIIM UCMNOSb30BaNuCch AaHHbIE O
ONHaMUKe N3MEHEHUIN CreayoLmX, CBOAHbBIX MO BCEM NpeanpuATUsM oTpacnu, napaMmeTpoB:

e  BaroBOW BbIPYYKM;

e yucton npmbbinu (yobiTKa);

e BanoTbl banaHca;

e KanuTanoB M pe3epBoB (COOCTBEHHOroO kanuTana);
e  [OMNrOCPOYHbIX 3aEMHbIX CPEACTB;

e  KpaTKOCPOYHbIX 3aEMHbIX CPEACTB.

B kayecTBe MCTOYHMKA WHGOPMAUMM WKCMofb30oBanach LeHTpanbHas ©0asa CTaTUCTUYECKUX AaHHbIX
depepanbHoOn cnyxbbl rocyaapctBeHHon ctatuctukm (http://cbsd.gks.ru/) pasgen ®uHaHCbl opraHu3auumi.
[ns BbIOOPKM AaHHbLIX NCMONBb30BAsUCh CREAYIOLME 3HAYEHUS NapamMeTPOB rPyNnMPOBaHUS:

e  BUA OEATENbHOCTU — (PMHAHCOBbIV NU3UHT;

e OpraHusauMoHHO-NpaBoBas popmMa — BCE;

e TeppuTopusa — Poccunckasa degepaums;

e TUN NPEeaNnPUATMS — NOSHbIN KPYr OpraHn3auuin,
e  dopMbl COBCTBEHHOCTUN — BCE.

Mo cocTosgHMIO Ha narty npoeegeHunAa OueHKM B YyKa3aHHOM WUCTOYHUKE [OOCTYyMNHbl AOaHHble 00 2015 r.
BKMNOUNTENBLHO. [JaHHble O AWHaAMUKE W3MEHEHWUN YKa3aHHbIX Bbill€, CBOAHbIX MO BCeM npeanpuatTnam
oTpacsun, napamMmeTpoB npeactaBiieHbl B Tabn. 22.
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Ta6bnuua 22.
[JaHHble 0 AUHaAMUKe U3MEeHeHUs1 (PUHAHCOBbLIX NOKa3aTenewn oTpacnu

Kanutanbi n

[donrocpoyHble | KpaTtkocpo4Hble

BanoBas Yucrtas npubbinb pe3epBbl
BantoTta 6anaHca, 3aemMHble 3aeMHble
Mepuopn BbIpYyYKa, (yobITOK), (cobcTBEHHbIE

TbIC. py6. cpeacTBa, cpeAcTBa,
TbIC. py6. TbiC. py6. cpepncTBa),

ThbiC. py6. TbiC. py6.

TbiC. pYy6.

2003 47 750 176 3413555 123 242 005 32 536 308 20 728 558 33 684 936
2004 199 975 859 4 810 680 306 171 357 124 886 332 46 984 180 55 778 943
2005 242 386 388 4 436 392 456 244 726 180 487 917 61 894 077 87 188 006
2006 173 324 481 11 017 352 549 215 355 219 420 388 83 052 398 96 947 533
2007 304 943 741 10 367 733 826 266 658 382 317 545 118 698 384 123 684 765
2008 318 239 045 -8 092 691 1141683 125 610 369 810 134 870 589 157 852 480
2009 266 633 431 5543 892 989 472 778 511 566 878 119 108 311 166 505 995
2010 267 293 036 16 350 230 1023 561 704 450 653 827 137 235 160 227 665 317
2011 308 975 183 8 264 018 1156 714 112 487 016 551 149 113 629 207 604 736
2012 401 048 566 -9 556 898 1517 113 529 680 914 015 228 661 470 264 527 303
2013 542 300 278 -13792 572 1875903 243 935 461 185 244 377 690 251 586 137
2014 612 224 545 -716 276 1700771630 743 815 229 286 919 323 214 143 945
2015 572 345 232 17 688 107 2413473 354 1097 679 129 446 742 339 388 872 136

Hemouruk. 1 http://cbsd.gks.ru/
[Ons oueHKn COCTOSHMA W MEepCnekTUB pas3BuUTMA OTpacnu, npeacTaBrneHHble B Tabn. 22, [aHHble
COMOCTaBMANMCh C aHanorM4yHbIMM OaHHbIMW ONsi BCEW SKOHOMUKWU. B kayecTBe UCTOYHMKA MHGOpMauuu
ncnonb3oBanacb LeHTpanbHas 6asa cratucTuyecknx AaHHbix PepepanbHon crnyxbbl rocygapCTBEHHOM
cratuctukm (http://cbsd.gks.ru/) pasgen ®uHaHCbl opraHusauumin. [Ons BbIOOPKM [aHHbIX UCNONb30BaNMUCh
cnegyowuye 3Ha4eHnsa napaMeTpoB rpynnUpoBaHns:

e  BUA OeATEeNbHOCTU — BCE;

e OpraHusaumoHHo-npasoBas hopma — BCe;

e TeppuTopus — Poccuiickasa penepaums;

e TUN NPeanpUSaTUS — NOMHBIN KPYr OpraHu3auui;

e opMbl COBCTBEHHOCTU — BCE.

Mo cocTodHMio Ha fJaTy MpPOBEAEHWA OLUEHKM B YKa3aHHOM MWCTOMHMKE AOCTYMHbl gaHHble o 2015 .
BKIMIOUMTENBHO. [JaHHble O AMHAMWKE M3MEHEHUWM YyKa3aHHbIX BbIle, CBOAHbIX MO BCEM MNPeanpusTUaM Mo
BCEM OTpacnsam, napameTpoB nNpeacTaBneHbl B Tabn. 23.

Ta6bnuua 23.
[aHHble 0 AMHaMUKe 3MeHeHUsi (PMHAHCOBLIX NOKa3aTernen No BCeM oTpacnsam

Kanurtanbi n
pesepBbI
(cob6cTBEHHBbIE
cpeacTBa),
TbIC. py6.

JonrocpoyHblie
3aeMHble
cpeAcTBa,
TbIC. py6.

KpaTkocpouHble
3aeMHble
cpencTBa,
ThiC. py6.

BanoBas
BbIpYUKa,

Yucrtasa npubbinb
(y6bITOK),
ThIC. py0.

BanroTa 6anaHca,
ThiC. py6.

ThiC. pyb6.

2003 30 016 390 383 1606 337 957 33 928 386 524 3301 560 895 3329635 341 16 742 970 892
2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6586 767 217 5176 225 635 23753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15585 921 785 10 834 449 780 40 564 473 787
2009 83 450 247 738 3879 963 166 108 336 173712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750 570 137 133459 697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244700 21 811 989 220 12510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25960 210 813 15843 957 816 82 680 169 421
2013 174 224 276 914 6134 825 122 286 508 334 682 33 732 445 709 18 954 250 317 90 710 908 542
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Donrocpo4Hble | KpaTkocpo4Hblie el
Banogas Yucras npubbinb B P P p pe3sepBbl
antoTa 6anasca, 3aeMHble 3aeMHble
BbIpYyYKa, (y6bITOK), (cob6cTBEHHBbIE
ThbiC. pyo. cpeacTBa, cpeacTBa,
TbiC. py6. TbIC. pYy6. cpeacTBa),
ThIC. py6. ThiC. py6.
ThbIC. pyb6.
2014 185 318 761 746 3965514 138 264 208 096 140 47 338 340 970 24 743 373 367 93931 897 118
2015 207 013 914 329 7553 678 157 293 057 135168 54 296 602 347 26 689 804 469 106 068 223 618

Uecmouruk. 1 http://icbsd.gks.ru/

B kayecTBe nokasatens OUEHMBAHMSA COCTOSHUSA W MEpPCrneKTMB pa3BUTMS OTpacivM MCMoNb3oBancsa Tak
HasbiBaeMbIi KoapdpuumneHT BeTa, NO3BONALWMUA OLEHUTb YyBCTBUTENbHOCTb M3MEHEeHUs nokasaTenen
OTpacnu K U3MEHEeHUI0 nokasaTenen 3KOHOMUKU B LIeNoOM (CBOAHbLIX AaHHbIX MO Bcem oTpacnam). dopmyna
pacyeTa koadpumumneHTa 6eta uMeeT cneayowmnn Bua;

5 COUD,.Py)

2 1
O-m

roe:
P, - NapameTp oTpacnu (B pacyetax MCnonb3yeTcs 3HayeHune norapudma NHAeKca 3MeHeHnsa napameTpa
3a nepuon);

P, - NapameTp 3KOHOMWKM (B pacyeTax WCMonb3yetcs 3HavyeHue rorapudma MHOEeKca W3MEeHEHWs
napameTpa 3a nepuog);
0% — aucnepcus napameTpa 3KOHOMUKN.
KoadhdpunumneHT 6eta MoxXeT MMETb Kak NOMNOXUTENbHbIE, TaK U OTpUUaTenbHble 3HaYeHus. MNMonoxntensHoe
3HadeHne KoadhpmumeHTa cBuaeTenbcTByeT 00 OfHOHAMpPaBfEHHOM AWHAMWKE W3MEHEHUs nmapameTpoB
oTpacnn U 3KOHOMWKMK, OTpULLATENbHOE 3HAYeHME yKasblBaeT Ha Hanunuue pasHoHanpaBfeHHOW AWHAMUKM.
XapakTepuCTUKM YYBCTBUTENBHOCTM W3MEHEHMSI MOKasaTenenm oTpacnM K W3MEHEHUI0 nokasaTenen
3KOHOMMKM B LLESIOM M HanpaBneHHOCTU M3MEHEHUI NpeacTaBreHbl B Tabn. 24.

Tabnuua 24.

XapaKTepucleM YyBCTBUTEJIbHOCTU U3MEHEHUA nokasarenem oTpacnu K UISMeHeHN nokasarenen 3KOHOMUKU B
LenoM M HanpaBfeHHOCTU U3MEHEHUN

Xapa KTepUCTUKaA YHyBCTBUTEJIbHOCTb

- HanpaBneHue nameHeHus nokasarenew
U3MeHeHus nokKasaTtesnien oTpacnu K

OoTpaciu K "I3BMeHeHUro nokasareneun
3KOHOMMKU B LeriomMm

3HauyeHue koadpuumneHTa 6eTa

M3MEHEeHMI0 NoKa3saTenen 3KOHOMUKU B
uesnom

[OunHamuka nokasartens orpacnm
M3MEHSIIOTCA onepexaroLmMmm Temnamm
MO CPaBHEHUIO C AMHAMUKOW U3MEHEHUS

nokasarteneu Bcex oTpacnem

OpHoHanpaBneHHoe

[unHamuka nokasatens orpacnu
N3MEHAKTCA TeMnamu
COOTBETCTBYHOLWMMN OANHAMUKe
M3MEHEeHUs nokasaTens Bcex oTpacnen

OpgHoHanpaBneHHoe

[OunHamuka nokasartens orpacnm
M3MEHSITCA 3anasablBaloLLmMm TeMnamm
MO CPaBHEHUIO C AMHAMUKOW U3MEHEHUS
nokasarteneu Bcex oTpacnem

0<B<1 OpHoHanpaBneHHoe

[OunHamuka nokasatens orpacnm
A<B<0 M3MEHSIIOTCS OnepexatoLUunMm Temnamm
MO CPaBHEHUIO C AMHAMUKOW U3MEHEHUS
nokasarterneu Bcex oTpacnem

PasHoHanpaBneHHoe

[unHamuka nokazatens orpacnu
B =1 N3MEHAITCA TeMnamu
COOTBETCTBYHOLWMMN OANHAMUKe
M3MEHEHUA nokasaTens Bcex oTpacnen

PasHoHanpaBneHHoe

[OunHamuka nokasaTtens orpacnu
B<-1 M3MEHSIOTCA 3anasabBaloLIMMy TeMnamu
MO CPaBHEHUIO C AMHAMUKOW U3MEHEHUS
nokasarteneu Bcex oTpacnem

PasHoHanpaBneHHoe

Uemoyruk. 1. AHanus OueHuwuka.

PesynbTaTbl pacyeTa KoadpdUUMEHTOB 6GeTa M OUEHKa COCTOSIHUSI M MEepCrekTUB pasBUTUS OTpacnun
npeAcTaBneHsbl B Tabn. 25.
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Ta6bnuua 25.
PesynbTaTthbl pacyeta K03 huLMeHTOB 6eTa U OLeHKa COCTOSIHUS U NePCNeKTUB pa3BUTUSA OTpacnu

Temnbl HanpaBneHue OueHKa nepcnekTMB pa3BUTUSI OTpacnun
U3MeHeHus U3MEeHeHus
nokasarens nokasarens
HaumeHoBaHue SHEREITE oTpacnu oTpacnu
nokasarens R T OTHOCUTENbLHO OTHOCUTENbLHO i
eHTa 3KOHOMUYECKOM
aHanornyHoro aHanoruyHoro pocte
nokasarens Bcex nokasarens Bcex
oTpacnew oTpacneu
B peTtpocnekTnBHOM CHwmxeHne
Poct nokasartens
nepvofe oTmeyaeTcs nokasartens
Banosas Bbipyyka 2,52 Onepexatowwme onepexaroLwum
ofHOHanpaBneHHast onepexaroLmm
Temnom
OVHaMuka TEMMOM
B petpocnektuBHoM CHuxeHve
PocTt nokasartensi
nepvoae oTMeyaeTcs nokasaTensi
YucTas npubbinb 1,13 Onepexatowime onepexaroLwmum
OofHOHanpaBneHHas onepexaroLmm
TEMMNOM
OVHaMuka TEeMNom
B petpocnektuBHoOM CHuxeHve
PocT nokasatens
nepvoge oTmeyaeTcs nokasatens
Bantota 6anaHca 0,54 3anasgpiBatoyne 3anasgpbiBalLLnM
ofHOHanpaBneHHas 3anasfbiBaloLLmnm
Temnom
AVHaMuka TEeMMnom
B petpocnektuBHoM CHuxeHve
PocTt nokasartens
HonrocpoyHble nepvoae oTmeyaeTcs nokasaTtensi
1,70 Onepexatowwime onepexaroLimm
3aeMHble CpeAcTBa OofHOHanpasfeHHas TeMnoM onepexaroLmm
AVHaMuka TEeMMnom
CHwmxeHne
PocTt nokasartens c
B petpocnektuBHoM TeMnamm nokasaTens ¢
KpaTkocpouHble nepvoae oTMeyaeTcs ’ Temnamu,
1,00 Cosnagatowume COOTBETCTBYIOLLMMMU
3aeMHble CpeAcTBa ofHOHanpaBneHHas CPEAHAM NO COOTBETCTBYHOLLUMMU
AVHaMuka cpefHuM no
3KOHOMMKE
3KOHOMUKE
Kanutane! n B petpocnektuBHom CHuxeHve
PocT nokasatens
pesepBbl nepvoge oTmeyaeTcs nokasatens
0,71 3anasgbiBatoLme 3anasapblBaroLwmnm
(cobCcTBEHHBLIE ofHOHanpaBreHHasi TeMnoM 3anasgbliBaloLLmnm
cpencTea) OnHamuka TEMNom

UemoyHuk. 1. Pacuemsi OueHwuka. 2. AHanu3 OueHuwuKa.
MHdopmaums 0 TEKYLLIEM COCTOSIHUM OTpPacnu 1 NepcnekTmBax.

UccriedosaHue «PbiHOK nu3duHea rno umoeam 9 mecsauyes 2017 eoda: Hosbili pybex», nodeomosrieHHoe
pelimuHeosbiM azeHmcemeom RAEX (Okcrniepm PA).

3a 9 mecsiueB 2017 roga o6beM nmanHroBoro 6usHeca Bbipoc Ha 58% wu coctasun 710 mnpg. pyonewn, 4to
cTano MakCMMyMOM Afsi nepBbix 9 MecsileB 3a BCH MCTOPUIO NU3UHIOBOrO pbiHKa. PoCT nu3nHroBoro
Ou3Heca 3a 9 MecsiLeB Nokasanu ABe TPETU YYAaCTHMKOB NCCNEeAOoBaHUS, Ha KOTopbIx npuxoantca 6onee 90%
NN3MHIOBOro pbiHKa. lMpu aTtom cpean Ton-20 FM3UHIOBLIX KOMMAHWA HW OAHA He Mokasana CHUXKEHWS
obbemoB GusHeca.

MpyvynHOM CTONMb aKTMBHOMO POCTa pPblHKA CTano MWCMNOMHEHWE rOoCyaapCTBEHHbIX MporpaMmMm Mo
cybcuanpoBaHuio NyU3uHra / apeHabl OTAernbHbIX BUMOOB TpaHCNopTa Ha (OHE peanusaumu OTIOXEHHOTO
crpoca CO CTOPOHbI KIMEHTOB. [JencTBMe rocnporpaMmm fibrOTHOrO NM3uHra obecneynno nogaepxky, npexae
BCEro, TPaHCNOPTHbLIM CErMeHTaMm, 4ons KoTopbix 3a 9 MecaueB 2017-ro gocturna B 06beme HOBOro 6usHeca
okono 78% npoTtue 72% rogom paHee.

locnporpammbl MO cybGCcMAOMpOBaHWMIO MPOAaX [PY30BOro aBTOTPaHCNopTa MO3BONUKM, MO pacyeTam
areHTCcTBa, JONONHUTENBHO CAATb B JIM3UHT OKOMO 6 ThiC. eauHUL, TeXHUKK (17% OT konmnyecTBa nepeaaHHbIX
B NIM3WHT Ipy30BbIX aBTOMOOUNen 3a Tpu kBaptana 2017 roga). B utore 3a 9 mecsiueB TekyLiero roga gons
NN3KHra B Npogaax rpy3oBbiX aBToMobunern gocturna okono 64% npotme 53% 3a 2016-1.

[onsi onepaTMBHOIo NM3uHra 3a gHBapb — CeHTsi6pb 2017-ro gocturna B HoBoM 6usHece 21% (npotus 12%
roqom paHee) BCneacTBue NpPoBeAEHUS X/O 1N aBnacaenok nuaepamm poiHka. O6bem onepaTMBHOMO NM3UHTA
no utoram 9 mecsaueB 2017 roga Bbipoc Ha 176% u coctasun 150 mnpa. pyénen. MNpn atom okono 97%
HoBOro 6Gu3Heca B cerMeHTe oneprnvauHra ccopmmpoBanu chenku ¢ x/g n aBmaTtexHukon. [pu 3Tom

crpanuiia 42




tel. +7(495) 229-49-71 RAMBLER Company

KOHUEHTpauus Ha nuaepax B onepaTtMBHOM JIN3VHIE 3HAYUTENBHO Bbille, YeM B (PMHAHCOBOM: Tak, Ha JOS0
Ton-3 apeHgoaarenen npuxogutcs 72% poiHka npotms 37%.

HecmoTps Ha abCOMOTHLIM MPUPOCT, AOMS BbICOKOTEXHOMOIMYHOrO JIM3MHIa Ha PbIHKE MNO-MPEeXHEMY
coctaBnsaeT MeHee 5%. O6bem HOBOro OM3Heca C BbICOKOTEXHOMOMMYHbIM 0BOpyLOBaHMEM 3a MepBblE TpU
kBaptana 2017 roga BbLIPOC Ha 4eTBepTb WM cocTaBun 34 mnpg. pyonen, ogHako B OTHOCUTENIbHOM
Bblpa@)XEHUN [ONs CermMeHTa cHuaunacb Ha 1,3 n. n., go 4,8%. CormacHo onpocy Y4YacTHUKOB pPbIHKA,
KMoYeBbIMW  cTOM-pakTopamMm  pa3BUTUS  JaHHOIO  CerMeHTa  SABMASTCA  HM3Kas  JIMKBUOHOCTb
y3KocneLmanuanpoBaHHOro 06opyaoBaHns 1 ero CyLLeCcTBEHHOE yaopoXXaHue 13-3a gesarnbBaumu pyons.

CornacHo nporHo3dy RAEX (3kcnept PA), nn3unHrosbin peiHOK no utoram 2017 roga seipacteT 6onee 4em Ha
40% w Bnepsble NpeBbICUMT 1 TpnH. pybnen. Peanusaunsa nporHo3a Hanbonee BeEpOSTHA NpPU 3aKMOYEHUN B
IV kBapTane psiga KpynHbIX COENOK C AOPOrocTosLen TEXHUKON B aBna - U X/4 CermMeHTax, a Takke pocTe
06BbeMoB aBTONU3NHra. AreHTCTBO MPOrHO3UPYET NPUPOCT CErMEHTa rpy30BOro U NEerkoBoro aBToTpaHcnopTa
no ntoram roga Ha 80 n 35% cooTBeTcTBEHHO. ABManuaunHr BolpacteT Ha 30%, a Haubonee ANMHAMMUYHbLIM
CErMeHTOM B TeKyLLEeM roly CTaHeT JIU3UHT XKeNne3HOJ0POXHON TexHUkn (+120%).

UemouHuk: https://raexpert.ru/researches/leasing/9m2017.

MecTto O6LlecTBa B oTpacu.

Mo utoram 9 mec. 2017 roga NAO «TpaHc®uH-M» 3aHMMaeT 5 MecTo No 06bLEMY NM3MHIoBOro noptdensa u 7
MEecTO No HOBOMY OM3HeCy Cpeau NU3MHIOBbIX komnaHui Poccun. PentuHr kpegmtocnocobHoctn RAEX
(OkenepT PA) — ruA-.

UecmoyHuk: https://raexpert.ru/rankingtable/leasing/leasing_9m2017/main.

4.5. AHan13 pocCUMUCKOro pbiHKa CUAHUA U nornoweHun (M&A)

O6buwue ceedeHusi
O6wme cBegeHns 0 AMHaMUKE COENTOK Ha POCCUIACKOM pbIHKE CMsHUA 1 nornoleHnst B nepuog ¢ 2010 r. no
2017 r. npeacTaBneHsl B Tabn. 26, a Tak xe Ha puc. 8 - puc. 10.

Ta6bnuua 26.

06u.w|e cBegeHusa o AMHaMuKe caeriokK Ha pOCCMVICKOM PblIHKE CIMUAHUA U nornoweHns
[OunHamuka cpegHen CTOMMOCTU
Ha poccumnckom pbiHke AK&M,

et s 10 | pochcan aemae a0 | WP A CUA (G e
cymme, mnpg. gonn. CLLIA yucny CTOMMOCTBI0 OT $1 MApA. 1

BbiLle)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50

Uemoyruk. 1. BronnemeHu «PbiHOK criusiHul u noenoweHuly. 2. OguyuarneHbil caim uHhopmayuoHHo2o azeHmemea AK&M - http:/lwww.akm.ru/rus/ma/.

crpanuia 43



https://raexpert.ru/researches/leasing/9m2017
https://raexpert.ru/rankingtable/leasing/leasing_9m2017/main
http://www.akm.ru/rus/ma/

tel. +7(495) 229-49-71 RAMBLER Company

140
120,74
120
< 100
3
)
= 75,17
g 80 :
g
g . 62,17
: i 51,6
é 49,79 46,85 47,01
& 41,76
© 40 -
©
=
=
>
§)
20 +
0 A T T T T T T T
2010 2011 2012 2013 2014 2015 2016 2017
Puc. 8. uHamuka cdenok Ha poccutickom pbiHke AK&M no cymme
700
606
600
533
521
. Sl 504
3 500 -
§ 449 454 460
(0]
3
S 400
@
[s]
()
ES
S 300 A
I~
200 +
100 -
0 4 T T T T T T T
2010 2011 2012 2013 2014 2015 2016 2017

Puc. 9. fJuHamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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Puc. 10. QuHamuka cpedHeli cmoumocmu cOesiku Ha pocculickom pbiHke AK&M
Kpamkuii 0630p cocmosiHusi pocculicKo20 pbIHKa cJusiHusi u noaaouweHuli (M&A) e 2017 a.

B 2017 rogy komudectBo caenok M&A ¢ yyacTMem POCCUMCKMX KOMMaHWA Bblpocno Ha 2%, o 460
TpaH3akumi. B 2016 rogy npupoct coctasnsan 1,1%.

CymmapHas ctoumocTb caenok B 2017 rogy okasanach fyyllen 3a nocnegHve 4yetbipe roga — $51,6 mnpa.,
yTo Ha 25,9% Oonblie, Yem rogom paHee. [MNomMor O0TBOEBaTb MO3ULMWN HACBILLEHHbIA KPYMHBIMU COENKaMM
aekabpb.

Kpome Toro, HEMHOIO BbIPOCIIO YNCO Mera-caenok (cTommocTblo 6onee $1 mnpa.) — Ao 7 TpaHsakuuii c 6 B
2016 roay.

Camon macwrtabHon caenkor 2017 roga Ha poccuiickoM pbiHke M&A ctana nokynka mHauickon Essar Oil
KoHcopunymoM B cocTtaBe «PocHedptu», oHaga UCP mn cuHranypckoro Tpenaepa Trafigura. 3Ta cpenka,
CTOMMOCTb KOoTOpoi cocTaeuna $9,5 mnpg., 6Gbina Takke KpynHeileid B TOMMMBHO-3HEPTrEeTUYECKOM
KoMMnekce 3a nocneaHuve 3,5 roga.

HeB3upas Ha TO, YTO LEHbl Ha POCCUWCKUE KOMMAHMU OCTalTCA HU3KMMU, CPedHssi CTOMMOCTb CAEnku
nocteneHHo pacteT u B 2017 rogy npuGnuaunack kK ypoBHio $50,5 MnH. (32 BblMETOM KpynHeWwunx ot $1
Mnpa.), Yto Ha 6,9% Bbiwe, Yem rogom paHee ($47,2 mnH.). OgHako cpedHsss CTOMMOCTb CAENKU Mo-
npexHemy He gocturna yposHsa 2010-2015 rr.

B pybneBom BbipaeHUM TEHAEHLMN HECKONBKO MHbIE. 1o cpaBHeHuo ¢ 2016 roaom pbIHOK Bbipoc Ha 12,8%,
00 3 TprH. py6. B 3HaunTenbHON cTeneHn Takol pesynbTaT 00yCrnoBMeH HacrnegMem AeBanbBauun pyons,
HeCMOTps Ha TO, YTO 3a MOCMeAHUI rof, Mbl HabNoOAeEM YKpenneHne HauMoHanNbHOW BanoThl K gonnapy
CWA Ha 5,1%. Tem He MeHee, pybnb Bce elle CToUT NoYTK BABOE MeHbLUE, YeM B kKoHUe 2013 roga. OgHako
cTabunbHOCTb Kypca nomorna noggepxatb M&A-akTMBHOCTb POCCUMCKMX KOMMaHUA 3a pybexom: obbem
TpPaHCTPaHUYHbIX COEMNOK POCCUMCKMX KOMMaHWi Bbipoc B 3,8 pasa no CpaBHEHMIO C NO3anpoLUsibiM rogoM.

Ha uucno cnusiHMi M NOrMoWEeHW Ha POCCUMCKOM pPbIHKE MOBMUAMO KaTacTpodUyecKkoe KOSMYECTBO
GaHKpPOTCTB KOMMNaHMM U caHauun GaHkoB (B Tom 4dncne u3 Ton-10). Mo gaHHbIM EgnHoro depgepanbHoro
peecTpa cBefeHuin 0 GaHKPOTCTBE, KONMMYecTBO BaHKPOTCTB pOCCUMMCKMX KomnaHui B 2017 rogy AOCTUINO
13577, yBenuuuMBwWUCL MO cpaBHeHuto ¢ 2016 rogom Ha 7,7%. B wuccnemoBanum LleHTpa
MaKpPO3KOHOMMYECKOIO aHanm3a M KpaTKOCPOYHOrO MPOrHO3MPOBAHWS FOBOPUTCS, YTO €XEMECAYHOE YUCIO
HOBbIX BaHKPOTCTB B KOHLEe 2017 roga 06HOBMITO BOCbMUITETHUI MaKCUMYM.

Haunbonee HeraTtMBHas OuHamuka HabnogaeTcs B CTPOUMTENbCTBE. YMcno 06aHKPOTMBLUMXCA KOMMaHWA B
3TOM ceKTope bonblue roga exemecsayHo OOHOBNSET MCTOPUYECKME MakCUMyMbl. [1py 3ToM B GaHKOBCKOM
cekTope, KOTopbli MOr Obl Oka3aTb CTPOUTENIbHOMY MOAAEPXKKY 3a CYET MMOTEYHOro KPeaUTOBaHUS, Takke
MHoro npobnem. B 2018 rogy mMHorve GaHKM MOIyT NUWNTBCA JIMUEH3MK, @ B psae KPynHbIX GaHKOB yxe
Havyanacb caHauusi u3-3a npobnem c KanuTanom.

Opyrum cdhakTopoM, TOpMO3ALLMM pasButre pbiHka M&A, ABnsieTcst cokpalleHne noTpeduTensckoro cnpoca.
CornacHo nHgopmauun PocctaTa, B 2017 rogy pearbHble pacnonaraemble 40XOAbl HAceneHus ynanu Ha
1,7%. 310 coepxvBaeT pas3BuTME LIENoro psiga oTpacren, OT MULWEBON NMPOMBILNIEHHOCTU OO TOProBnv U
chepbl yenyr.

Ba3oBblii 06beM pbiHka M&A (paccunTbiBaemblit HaMu Ge3 yyeTa KpynHemwmx CAernok CTOMMOCTbio oT $1
MITP4. U BbILLIE) HECKOJSIbKO BbIPOC OTHOCMTENbHO 2016 roga, ogHako octaeTtcs Bce elle Huskum. B 2017 rogy

crpanuiia 45




tel. +7(495) 229-49-71 RAMBLER Company

oH goctur $22,8 mnpg., 4to Ha 8,5% Gornblue, YeM B Npedblayliem rogy, ogHako Ha 23% MeHblle, YeM B
2013 rogy. 3TO roBOpUT O TOM, 4YTO pbiHOK M&A B cermeHTe MidCap HuKak He MOXET BOCCTaHOBUTLCS Nocre
duHaHcoBoro cnaga. B pybnesom akBuBaneHte 6a3oBbil 06bEM pbiHKA CHU3WMMACS Ha 4%, go 1,33 TpnH.
py6., ogHaKo 3To 06yCrNOBMEHO YKpensieHMeM Kypca pybns.

Bbi800:

Mo umoeam 2017 a. pbiHOK M&A eoccmaHaenueaemcsi rnocne crnada nApeodbiOywux Jem, 4Ymo
CMUMYynuUpyemcs yay4weHueM cumyauyuu 8 MpoMbIWIIEHHOCMU, cpagHUmMeibHoU OewesusHoU akmugos U
pearnu3ayuel omioXeHHO20 cripoca Ha COesiKu.

Hemoyruk: http://www.akm.ru/rus/ma/

4.6. AHanu3 bupxeBbIX cAenoK (KOTUPOBOK)

[aHHbI aHanu3 nponsBoanscsa Ha OCHOBE AaHHbIX ToproB MockoBckon 6upxu (obpasoBaHa B Aekabpe 2011
roga B pesynbTaTte CAUsSHUS [OBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBB wn PTC) -
(http://moex.com/).

Ha dhoHOoBOM pbIHKE OTCYTCTBYHOT BUpXKeBbIE CAENKN (KOTUPOBKM) C aKLUAMN OLLEHNBAEMOrO 3MUTEHTA.

B pesynbtate aHanusa wutoroB ToproB Ha MockoBckon Oupxe (http://moex.com/) He oBHapyxeHo
nHdopmaLmm o caenkax (KOTUPOBKaX) C akUMsIMM KOMMaHWIA, CXOXMUX MO CTPYKType BrnsHeca ¢ oueHMBaeMOM
KOMMaHuen, C ykasaHMeM HauMeHOBaHWsi KOMMAaHWA, OCHOBHLIX MapameTpoB CAENKA U XapaKTepucTuk
(KONMYECTBEHHBIX U KA4ECTBEHHbLIX NokKa3aTtenen) KOMMaHUi Ha MOMEHT CLEIKMN.

4.7. AHanu3 BHeOMpXKeBbIX CAENOK

[aHHbIN aHanu3 NpouM3BOAWUIICA Ha OCHOBE AaHHbIX 0asbl caenok M&A bBronneTeHs "PbIHOK CIUMSIHUA K
nornoLeHnin” nigpopmMauuoHHoro areHtcTBa « AK&M» (http://www.akm.ru/).

B paHHom ©ase coenok obHapyxeHa MHGOpMaUMs O KOHKPETHbIX BHYTPEHHUX CAENKaxX C akuusMu WIu
OOMNSIMM POCCUMNCKUX JIM3VMHIOBbLIX KOMMaHWi (KOMMaHWIA CXOXMX MO CTPykType GmsHeca) Ha BHEOUPXKEBOM
PbIHKE.

[aHHble 0 BHEOUPXKEBBLIX CAENKaX C akUMAMU (SONSAMKN) NTM3NHIOBLIX KOMMAHUA NpeacTaBreHsl B Tabn. 27.

Tabnuua 27.

[aHHble 0 BHEOUpPXKEBbIX caenkax ¢ akumsamMu (4onsiMu) NM3NHroBbIX KOMNaHUN
Pasmep
®dopmart nakerta
cAaernku akuun/
aonen, %

CtoumocTb
caenku, $
MJTH.

MpoaaBey Mokynatenb
(KOHEeYHbIN (cobcTBEHHMK
6eHecmumap) nokynartensi)

HanmeHoBaHue

obuecTBa

EBrenui J1oTBMHOB,

000 «NHTepnnanHr» Cepreit baxaHos Ecpum Kora BHyTpeHHas 52,00 12,1 hes.12 28,9503
3AO0 «LeHTpanbHas
OAO «PocgopnuaunHry» Pocumylecteo aBmanusuHroass  BHyTpeHHss 100,00 7,4 anp.12 29,3627
KoMnanus'"
000 «PB-JIM3nHM» VR-Leasing AG 000 «3kcnobaHk» BHyTpeHHss 100,00 75,0 asr.13 33,2474
000 «TpaHcPuH-
M»
(koHTponupyeTcs
000 «KJIK-Yy» Unifund Consulting HMo BHyTpeHHsisA 50,00 80,0 ceH.13 32,3451
«BnarococtosiHne»
yepes OAO
«PycPennJnsunry»)
00O «kOrpa-NunanHry» M OAO. «Xa-HTb'- HeT gaHHbIX BHyTpeHHsis 100,00 26,0 sHB.14 35,2448
aHCUIACKUIA BaHK»
AKLMOHepbI rpynnbl
JInanHroBas komnaHus «BuH» (Muxamn n
Carcade (OOO Getin Holding S.A. Caut-Canam BHyTpeHHss 100,00 451 asr.15 66,4779
«Kapkape») l'yuepuesbl 1

Mukaun LunwxaHoB)
Ucmouruk. 1. http://www.akm.ru/rus/ma/bs/index.htm 2. Ananu3 OyeHuwuka.
D,OKyMeHTaJ'IbeIe noareepXXaeHuA BbllleyKa3aHHbIX COeNloK npencrtaBlieHbl B |-|pI/IJ'IO>KeHI/IVI 1 HacTogdLllero
oT4yeTa.

BbisiBrieHHble BHEOUPXKEBLIE CAEMKM C akUMaMKU (OONSIMU) CXOXMX MO CTPYKType OusHeca npeanpusTum,
3aHMMaIOLNXCA CTPOUTENBCTBOM 34aHUA U COOPYXKEHWI, B COOTBETCTBMM C MexagyHapogHbiM CTaHOapToM
duHaHcoBou otdyeTHocTh (IFRS) 13 «OueHka cnpaBeanvMBov CTOMMOCTUY SBMASKTCH UCXOAHbIMU AaHHbIMK 2
YpoBHS.

OueHLwuKom, Takke NpoBeaeH aHanmn3 HanMuns/OTCYTCTBUS KOMNMYECTBEHHbIX U KaYeCTBEHHbIX NokasaTenen
KOMMNaHui (OaHHbIX (PUHAHCOBOW OTYETHOCTU), AONs1 MCMOMb30BaHMS B KavecTBe (puHaHcoBow 6asbl, Ha
nepvoz (rogoBown) NpeaLlecTBYOLWUN AaTe OLEHKN.

PesynbTatbl aHanus3a HanuuuMsa/oTCYTCTBUS KOMUYECTBEHHbIX WM Ka4yeCTBEHHbIX MoKasaTenen KomMnaHwui
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(BaHHBIX MHAHCOBOW OTYETHOCTW), ANS MCMONb30BaHMSA B KayecTBe (bMHaHCOBOW Gasbl, NpeacTaBrieHbl B
Tabn. 28.
Tabnuua 28.

Pe3ynbTaThl aHanusa HanMuus/OTCYTCTBUA KONMMYECTBEHHbIX U Ka4eCTBEHHbIX NoKa3aTenei KoMnaHum
(AaHHBbIX (hHaHCOBOM OTYETHOCTU), ANS UCMOJNIb30BaHUSA B kKayecTBe (pMHaHCOBOM 6a3bl
Ha nocrie4HIO rogoByl0 AaTy nepes coBeplUeHUeM caernku

B BanaHcoBas m
nyénukauum Co6cTtBeH. | 3aémHble | [leHexHble | UHBecTup. BanoBas |[Mpubbinb ot
HaumeHoBaHue = CTOUMOCTb
e nokasateneu eamenetod KanuTtan, cpeacTtBa, |cpeacTtBa u | KanuTan, BbIpYy4Ka, npoaax,
cdmHaHcoBOMN 6 ? pyo. pyo. K®B, pyb6. pyo6. pyo6. pyo6.
OeATenbHOCTU pyo.

00O «UNHTEPNU3NHY [aHHble OTCYTCTBYIOT (B AanbHENLWMX pacyeTax He y4acTByeT)
OAO «PocaopnuanHm» 31.12.2011 3125545000 381299000 2403904000 9639000 2785203000 660999000 169 052 000
000 «®B-JIManHr» 31.12.2012 4985450000 62072000 3355470000 208165000 3417542000 1969350000 283717 000
000 «KIMK-Y» 31.12.2012 11 547 900 000 1441660000 48 087 000 20143000 1489747000 1570830000 930 856 000
000 «HOrpa-JnsuHr» 31.12.2013 9798700000 372795000 6642668000 902150000 7015463000 2554116000 946 363 000

JlnanHrosas komnaxus

31.12.2014 30599812000 4128882000 17919679000 423164000 22048561000 9131911000 2189 710000
Carcade (OO0 «Kapkage»)

UemoyHuk. 1. basa OaHHbIX - http://lwww.k-agent.ru/. 2. AHanu3 u pacdem OueHuuka.

Ons 000 «|/|HTepJ'IV|3VIHF» He yaanochb BbIIBUTb [AaHHble OyXxranTepckom OTYETHOCTU Ha MOCHEAHIO
rogoBywo paty nepen coBepLlleHUemM COeslku (CD,GJ'IOK). Mo paHHoM npnynHe pQaHHble Mo cAeNikn C
O00  «/HTepnuamHr» He WCNoMb30BanMCb B AdallbHEWMLIEM aHanu3e W pacyeTax  LIEHOBbIX
MYIbTUNJIMKATOPOB.

4.8. O6Lwume BbIBOALI

Bbigo0hbi:

1. Mo umoeam 2017 200a 8occmaHo8ieHUE 9KOHOMUYECKOU akmueHoCmuU rpodosmkaemcsi U oxeambigaem
wupokul cnekmp ompacnel. BoccmaHasnueaemcsi U 8HympeHHUU Crpoc — Kak nompebumernbckuli, mak u
UHBECMUUUOHHBIU.

2. o umoeam 2017 2. pbiHOK M&A eoccmaHasenueaemcs rnocne crnada npedbiOyuwux fem, 4Ymo
CMUMYyUpyemcs yay4YweHueM cumyayuu 8 fpoMbIWIEHHOCMU, cpagHUmMeibHolU OewesusHoU akmueos U
pearnu3ayuel omioXeHHO20 cripoca Ha cOesiKu.

3. Ha ¢oHOosoM pbiHKe omcymcmeyom b6upxesble cOesfku (KomupoeKku) ¢ aKUuusmMu oueHuU8aemMoz20
amumeHma. B pesynbmame aHanuza umoz2og8 mopzos Ha Mockosckol 6upxe (http://moex.com/) He
obHapyxeHo UHghopmayuu o coesnkax (Komuposkax) ¢ akyusamu KoMriaHul, CXOXUX Mo cmpykmype 6usHeca
C oueHusaemoU KomraHuel, C yKa3aHUeM HauMeHO8aHUsl KOMrMaHul, OCHOBHbIX rnapamempos cOesiku u
Xapakmepucmuk (KOnu4ecmeeHHbIX U Ka4eCMBEHHbIX roka3ameJsel) KomrnaHul Ha MOMEeHM COersiKu.

Omcymcmeyrom QaHHble 1-20 YpoeHs O OUEHKU cmouMocmu akuulti oueHusaemoz2o Obuwecmsa 1o
MexdyHapoOHoMy cmaHdapmy cuHaHcogol omyemHocmu  (IFRS) 13 «QueHka cripasednueol
cmoumMocmuy, 8 Yyacmu HabndaeMbIXx KOMUPOBOK (COeOK) C aHalo2uYHbIMU KOMMaHUSIMU, CXOXUX 10
cmpykmype bu3Heca.

4. B docmyriHbIX UCMOYHUKaxX obHapyxeHa UHhopMayusi 0 KOHKpemHbIX coefnikax Ha 8HebUPKEeBOM PbIHKE C
akyusMmu (QosiamMu) Uniu KOMraHUsIMU, CXOXUMU MO cmpykmype 6usHeca ¢ oueHusaemol KomraHuel, ¢
yKazaHUeM HauMeHO8aHUsT KOMMaHul, OCHOBHbIX napamempos COesIKU U xapakmepucmuk (KOru4ecmeeHHbIX
U Ka4YecmeeHHbIX rnokasamejsiel) KoMraHul Ha MOMeHmM COeJIKU.

Cywecmeyrom OaHHble 2-20 YpoeHsi _Ofis _OUEHKU cmouMocmu _akyul oueHusaemozo QObuwecmesa o
Mex0OyHapoOHomy cmaHOapmy _¢uHaHcosol omyemHocmu  (IFRS) 13  «QueHka _crpasednusol
cmoumMocmuy, 8 4Yacmu eHebup)xesbix COEJIOK C aHaslo2UYHbIMU KOMMAHUSIMU, CXOXUX [0 CMpyKmype
6usHeca.
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V. METOOONOIMNA OLUEHKN I
5.1. O6Liue nonoxeHus

B cootBeTcTBUM C TpeboaHnamu PefepanbHOro craHaapTa oueHkn «ObLme NOHATMS OLEeHKW, Noaxodbl
TpeboBaHus Kk npoBefeHnto oueHkn (PCO Ne 1)», ytBepxaeHHoro MNMpukazom MuHMCTEPCTBA SKOHOMMYECKOTO
pa3suTtus Poccunckon depepaumm (MuHakoHompassutus Poccum) Ne 297 ot 20 masa 2015 r., oCHOBHbIMU
NoAxo4aMu, UCMOSb3yeMbIMU NMPU MPOBEAEHNM OLEHKU, SIBNAOTCA CPABHUTENbLHBIN, JOXOAHbIV U 3aTpaTHbIN.
B cooTBeTCTBMU C nonoxeHusamu MexagyHapogHoro ctaHgapta duHaHcoBon otdeTHocTH (IFRS) 13 «OueHka
crnpaBenMBOM CTOMMOCTUY» OCHOBHbBIMU MOAXO4AMM K OLLEHKE SIBNSAITCA PbIHOYHLIA, AOXOAHLIA U 3aTpaTHbIN
noaxodbl. B uenom o6uime noaxoabl K OLEeHKe B yKa3aHHbIX CTaHAapTax He NpoTvBopeYar apyr Apyry.

5.2. O6LMe NOHATUA OLLIeHKU

B cooTtBeTcTBMM ¢ TpeboBaHusmu deaepanbHOro ctaHaapta oueHkn «ObLime NOHATUSA OLEHKKU, NoaxXoabl U
TpeboBaHus k npoBefeHnto oueHkn (PCO Ne 1)» k 06LEKTY OLLEHKM OTHOCATCA OOBbEKTLI FpaXKgaHCKMX npas,
B OTHOLLEHNN KOTOPbIX 3aKoHoAaTenbCcTBOM Poccuickon ®efepauum yctaHoBNEHa BO3MOXHOCTb UX y4acTus
B rpaxkgaHckom obopoTe.

BusHec — cornacHo TpeboBaHuam depepanbHOro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)» noa
Gu3HeCOM NoHMMaeTcs NpeanpuUHMMaTenbckas AenaTenbHOCTb OpraHn3auun, HarnpaBieHHas Ha U3BrneYeHne
3KOHOMWYECKNX BbIFOA,.

LleHa — 9TO AeHexHas cymma, 3anpawiuvBaemasi, npegnaraemas unu ynnadvBaemasi yyacTHWKamu B
pesynbTaTe COBEpLUEHHOW UK npeanonaraemMon caenku.

CtoMmMoOCTb OOBbEKTa OLEHKM — 3TO Haubornee BeposiTHas pacyeTHas BenuuMHa, onpegeneHHas Ha gaTy
OLEHKM B COOTBETCTBMU C BblOpaHHbIM BUOOM CTOMMOCTM cornacHo TpeboBaHnam defepanbHOro ctaHgaprta
oueHkmn «Llenb oueHkn n Buabl ctonmoctn (PCO Ne 2)».

CnpaBeanuBas CTOMMOCTD - LieHa, koTopas Obia 6bl nonyvyeHa Npu NpoAake akTvBa WNW ynradeHa npu
nepegadve obsa3aTensCcTBa Npyn NPoBeAeHUN onepaummn Ha 4OOPOBOMBLHON OCHOBE MEXAY YYaCTHMKaMM PbIHKA
Ha gaty oueHkn (MexayHapoaHbii cTaHgapT dmHaHcoBor otyeTHocTu (IFRS) 13 «OueHka cnpaBeanMeomn
CTOMMOCTUY).

CtoumocTb Bu3Heca — cornacHo TpeboBaHnam PegepanbHoOro ctaHgapTa oueHkm «OueHka 6usHeca (PCO
Ne 8)» aTO Hambonee BeposiTHas pacyeTHas BenUYMHA, SBRAAKOLWAACA [OEHEXHbIM BblpaXKeHNeM
3KOHOMMWYECKMX BbIrof, OT NpeanpUHUMATENbCKON AeSTEeNbHOCTb OpraHM3aumm .

WUToroBas BenuMuyMHa CTOMMOCTM — CTOMMOCTb OOGBEKTa OLIEHKM, pacCuyMTaHHasi Npu UCMONb30BaHMU
noaxonoB K oLeHKe M1 060CHOBaHHOMO OLEHLLIMKOM COrflacoBaHus (0000LWeHns1) pe3ynbTaToB, NOJy4YeHHbIX B
paMKkax NpUMEHEeHNsi pasnnyHbIX NOAXOAOB K OLEHKe.

Moaxod Kk oLeHKe — 3TO COBOKYMHOCTb METOHOB OLeHKM, oO6beauHeHHbIX oblueit MeTodonormein. Metoq
NpoBeAeHUs] OLEHKM OObekTa OLUEHKM — 3TO MOocrieoBaTenbHOCTb Mpouedyp, NO3BONsioWas Ha OCHOBe
CYLIECTBEHHOW ANA AaHHOro metoda WHdopMauMu OnpeaenuTb CTOMMOCTb OBObekTa OLEeHKM B paMKax
O[JHOTO M3 MOAXOAO0B K OLIEHKE.

Hata onpepgeneHnsa CTOMMOCTU 06beKTa OLeHKH (naTa npoBeneHuUA oueHKU, garta OLI,eHKI/I) — 9TO AaTa,
MO COCTOAHUIO Ha KOTOPYHO onpeaerieHa CTOMMOCTb obbekTa OLeHKN.

MHpopmaLumsas o cobbiTuAX, npousolledlnx nocrne AaTbl OLEHKW, MOXeT ObiTb MWcnonb3oBaHa [ans
onpeaeneHns CTOMMOCTM OGbeKTa OLEHKU TONbKO ANs NOATBEPXKOEHWUA TeHAEHUMIA, CNOXMUBLUMXCA Ha aaTy
OLIEHKK, B TOM cllyyae, korga Takasi MHpopMaLumsl COOTBETCTBYET CITOXMBLLMMCS OXMAOAHUSM pblHKa Ha gaty
OLIeHKMW.

OonyuweHne — npeanonoxeHve, MNPUHUMAEMOE Kak BepHoe W Kkacawolleecs akToB, YCMOBUIA UMK
06CTOATENLCTB, CBA3AHHbIX C 0GBLEKTOM OLIEHKM UK NoAxoAaMu K OLEeHKe, KOoTopble He TpebyoT NpoBepku
OLIEHLLMKOM B MPOLIECCE OLIEHKM.

Ob6bekT-aHanor — OObLEKT, CXOOHbIN O6'beKTy OUEHKM Mo OCHOBHbIM 3KOHOMWYECKMM, MaTepualribHbIM,
TEXHUYECKM U OPYrMM XapaKTepucTtukam, onpenenaromnmm ero CTOMuMoOCTb.
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5.3. O6lee onMcaHue NOAXOA40B U METOAOB OLIeHKU

5.3.1. OOuiee onucaHMe noAXoA4OB W MeTOAOB OLIEHKM B COOTBETCTBUM C MOJIOXEHUAMM

MexayHapogHoro crtaHpapTa ¢uHaHcoBon otT4yeTHocTu (IFRS) 13 «OueHka cnpaBeanuBoun
CTOUMOCTUN»

BampamHbit n1odxod. 3aTtpaTHbIN NOAXOA K OLEHKe — 3TO NoAX0o4, NPy KOTOPOM OTpaxaeTcd cymma, Kotopasi
notpeboBanacb Gbl B HaCTOALMA MOMEHT ANA 3aMeHbl NPOM3BOAUTENBHON CMOCOOHOCTM akTmBa (4acTo
Ha3bIBAaEMOWN TEKYLLEN CTOMMOCTbLIO 3aMeLLEHNST).

C To4kM 3peHnsa npogaBua Kak y4acTHMKa pblHKa LeHa, koTopasi Obina Obl mony4eHa 3a akTvB, OCHOBaHa Ha
TOW CymMme, KOTOPYIH MOKynaTenb Kak YYaCTHWK PpblHKa 3annatuT, 4Tobbl npuobpectu unu MnocTpouTb
3ameLlaroLmin aktme, obnagarLwmii ConocTaBMMOon Nofb30N, C y4eTOM MoparbHOro nsHoca. lNpuymHa atoro
3aKroYaeTca B TOM, YTO MOKynaTenb Kak YY4aCTHWK pbiHKa He 3annatun Obl 3a aktue cymmy Gonblue, yem
CyMMa, 3a KOTOPYHO OH MOr Obl 3aMeHWTb MPOM3BOAUTENBHYIO CMOCOBHOCTL AaHHOro aktmea. MopanbHbIl
M3HOC BKNtoYaeT B ceba  dmsnyeckoe yxyalleHune, dyHKUMOHanbHOe (TEXHOMOorMYyeckoe) ycrtapesaHue u
3KOHOMMYecKoe (BHeLLHee) ycTapeBaHue, 1 sBnseTca 6onee LWMPOKMM MOHATMEM, YEeM W3HOC B Lensx
MOAroTOBKM M MNpeAcTaBneHns OUHaHCOBOW OTYETHOCTU (pacrnpederieHne UCTOPUYECKON CTOMMOCTM) UMK
HanoroBbIX Lensax (MCnonb3oBaHWe OnNpeaerneHHbIX CPOKOB MonesHon cnyxbbl). Bo MHOrMx cnyvasx meton
TeKylen CTOMMOCTU 3aMeLleHMsi UCMOoNb3yeTcs Ans OUEHKW crpaBeasiuBon CTOMMOCTM MaTtepuarnbHbIX
aKTUBOB, KOTOpblE WCMOMb3YTCA B KOMOMHaUMM C APYrMMUM aKTMBamu WU C OPYTUMU akTuBaMu 1
06sa3aTenLCTBaMM.

PbiHOYHBIU M00x00. PLIHOYHBIA Noaxon K OLueHKe — 3TO NMoaxoAd, Npu KOTOPOM MUCMOMb3YTCs LeHbl U apyras
yMecTHasa MHdopMaLus, reHepupyemast pbIHOYHLIMK ONepaLmaMi C UAEHTUYHLIMU UM CONOCTaBUMbIMU (TO
€CTb aHamnorMyHbIM1) akTBamMu, 06s3aTenbCTBAMM UMK FPYNMNoi akTMBOB 1 06A3aTeNbCTB, Takol Kak BU3HEC.

B mMeToaax OLEeHKM, COBMECTUMbIX C PbIHOYHLIM MOAXOAOM, YacTO MCMONb3YTCA PbIHOYHbIE MHOXWUTENMW,
BO3HMKAKOLLME M3 KOMMMEeKTa COMOCTaBMMbIX Mokasatenen. MHOXMUTENU MOryT HaxoAuUTbCS B  OAHMUX
amanasoHax ¢ ApYruM MHOXUTENEM MO KaXgoMy COMOCTaBMMOMY MokasaTtento. [nsi Bolbopa Hagnexallero
MHOXWTENS U3 ananasoHa TpebyeTcs ucnosnb3oBaTh CyXOEHME C Y4ETOM KadeCTBEHHbIX U KONMMYECTBEHHbIX
dakTopoB, cneunduiecknx Ans oOLeHKN.

MeToabl OLEHKM, COBMECTMMblE C  PbIHOYHbIM  MOAXOAOM, BKMOYAT MaTpuyHOoe LeHoobpa3oBaHue.
MaTpuyHoe ueHoOOpa3oBaHME — 3TO MaTemMaTU4YecKkuidi MeTod, WCMONb3yeMbI MPEeUMYLLECTBEHHO ANS
OLEHKM HEKOTOpbIX BMAOB (OUHAHCOBLIX WHCTPYMEHTOB, TakMX Kak [OMroBble LEHHble Oymaru, He
OCHOBLIBAsACb NULUb Ha KOTUPYEMBIX LieHax Ha onpefenieHHble LieHHble Bymarn, a CKopee Ha OTHOLUEeHWUU
LieHHbIX Bymar K Apyrmm KOTMPYEMbIM LiEHHbIM Bymaram, cnonb3yemMblM Kak OpUeHTUp.

HoxodHbit nodxod. [JoXOAHbIN NOAxon K OUeHKe — 3TO Moaxod npu KoTopom GyaylumMe cyMmMmbl (Hanpumep,
MOTOKM LEHEXHbIX CPeACTB UMM AoX0oAbl U pacxodbl) NpeobpasoBbIBAOTCA B €AMHYH CYMMY Ha TeKyLui
MOMEHT (TO eCTb AUCKOHTUPOBAaHHY0). MpM UcCnonb3oBaHWM [OOXOOHOrO MOAXOA4A OLEHKa cnpaBen iMBOK
CTOUMOCTU OTPaXkaeT TeKyLLMe PblHOYHbIE OXUAAHWNSI B OTHOLLEHMMN TaKuUX OyayLLIMX CyMM.

MeToabl OLEeHKM A0XO4HbIM NOAXOAO0OM BKMHOYAOT!

(a) MeToabl OLEHKM MO NPUBELEHHON CTOMMOCTM;

(b) Mozenu oueHkM onumoHa, Takue kak opmyna bnaka-LLoynca-MepToHa nnun GuHomuansHas Mogens (To
€CTb CTPYKTypHasi MoZerb), KOTOpblE BKMOYAKT METOAb! OLEHKW MO MPUBEAEHHON CTOMMOCTM U OTpaxatoT
Kak BPEMEHHYH0, TaK U BHYTPEHHIO CTOMMOCTb OMLMOHA;

(C) MeTod AOWUCKOHTUPOBAHHbLIX OEHEXHbIX TMOTOKOB, KOTOprVI NCnonb3yeTca And OUEHKU CI'IpaBeD,J'IVIBOIZ
CTOMMOCTU HEKOTOPbLIX HEMaTepPUasribHbIX akKTUBOB.

5.3.2. OOGLee onucaHMe nNoAXOAOB M MeTOAOB OLEHKM B COOTBETCTBMU C MNOMNOXEHUsIMMU
®denepanbHbIX CTaHAAPTOB OLIEHKN

Mpy npoBedeHWN HaCTOSILLEeN OLEHKM BblleyKa3aHHble MOAXOAbl K OLEeHKe CrpaBeanvBOA CTOMMOCTM
KOHKPETU3NPOBANMCh, OOMOMHANUCH U PaCcLUMPSNCL HA OCHOBE NonoxeHunn ®epeparnbHbIX CTaHAAPTOB OLEHKM,
OENCTBYIOLLMX Ha AaTy NpoBeAeHUst OLEHKM U COOTBETCTBYHOLLMX BUAY 06BbEKTa OLEHKM.

HdoxogHbIn NoAxoA — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OObBbEKTa OLIEHKM, OCHOBaHHbLIX Ha
onpeneneHny oXnaaemblx JOXOA0B OT 0ObEKTa OLEHKM.

Ycnosusi _npumeHeHuUsi 30xodHo20 nodxoda (8 coomeemcmeuu ¢ DCO Ne 1). [doxoaHbii noaxoA
NMPMMEHSIETCS, KOrda CyLecTByeT LOCTOBepHasi MHdopMauusl, Mo3Bosisiollasi NporHo3upoBaTth Oyayuine
00X04bl, KOTOpble OOBLEKT OLEHKN CMOCOOEH MPUHOCUTL, a Takke CBA3aHHble C OOGBEKTOM OLEHKM pacxoapbl.
Mpn NpMMeHeHWM OOXOOHOro MOAXOAA OLEHLUMK onpefensieT BenuuuHy Oyaylimnx OOXOo40B M pacxodoB U
MOMEHTbI UX MOSTy4YeHUS.

B cooTtBeTcTBUE C TpeboBaHusmn depepanbHoro crtaHgapta oueHknm «OueHka G6usHeca (PCO Ne 8)» B
paMkax [OXOOHOro MOAXO4Aa OLEHLMK onpeaensieT CTOMMOCTb OObekTa OLEHKM Ha OCHOBE OXMAAeMblX
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OyayLMX AEHEXHBIX MOTOKOB UMM MHBLIX MPOrHO3HbLIX (PUHAHCOBLIX NOKa3aTenen AeaTenbHOCTM OpraHM3aLmu,
Beayllen busHec (B YaCcTHOCTU, NpubbInn).

lMpu onpedeneHuu cmoumocmu oObbekma OUEHKU C UCMO/Ib308aHUEM MemoO08 Mpo8edeHUsT OUEHKU
0b6bekmos oueHku 00x00HO020 nodxoda, OUeHWUKY 8 coomeemcmeue ¢ mpebogaHusamu ®edeparibHO20
cmaHOapma ouyeHku «OueHka busHeca (®CO Ne 8)» cnedyem npoussecmu rnosmariHbll aHanus u pacyemal
coeaniacHo MemoQdosioauU OUEHKU, 8 YaCmHocmu:

a) BblbpaTb MeTon (MeTodbl) MPOBEAEHMSI OLIEHKM OObEKTa OLEHKW, CBA3bIBAlOLWMIA (CBsI3biBAOLLME)
CTOMMOCTb 0ObEKTa OLLEHKMN U BENUYMHBLI ByayLunX AEHEXHbIX MOTOKOB UIN MHbIX MPOrHO3HbIX (OMHAHCOBLIX
nokasaTtenem [OesiTeNbHOCTU oOpraHmMsauun, Bepyllenh Ou3Hec. PacueT MOXeT OcylecTBASATbCS 4Yepes
MPOrHO3MpyeMbIE OEHEXHbIE MOTOKM WX MHblE MOoKasaTenu AeATenbHOCTW, OXMOAKLWMEecs B pacyeTe Ha
BNOXeHNs1 CO6CTBEHHMKOB (COOCTBEHHbIV KanuTan). Pac4yeT MOXeT OCyLLECTBNATLCSA Yepes NMPorHo3npyemble
OEHEeXHble MOTOKM WM WHble MNOoKasaTenu OesTeNbHOCTU B pacyeTe Ha BIIOXKEHUS BCEX MHBECTOPOB,
CBSI3aHHbLIX Ha OdaTy NPOBEAEHMS OLEHKU C OpraHusaumen, Beayluen 6usHec (MHBECTUPOBAHHBLIA KanuTan),
CTOMMOCTb COOCTBEHHOrO KanuTtana onpegenseTrcs fanee nyTemM BblYUTaHUS U3 MOJTYYEHHOW CTOMMOCTU
BEMNNYMHbI 06513aTENLCTB TAKOW OpraHmM3auum (He YYTEHHbIX paHee Npyu POPMUPOBAHMM OEHEXHbIX NMOTOKOB
W NUHBIX NPOTrHO3HbIX (PMHAHCOBBLIX NOKa3aTenen AeaTenbHOCTU OpraHM3auum, BeayLuen ousHec);

6) onpefenuTb NPOAOIMKMTENBLHOCTL NEPUOAA, Ha KOTOPbIA ByaAeT NOCTPOEH NMPOrHO3 AEHEXHbIX NOTOKOB MUK
MHbIX (PMHAHCOBBLIX MOKa3aTenen AeATenbHOCTM OpraHv3auun, Begywen Ou3Hec (MPOrHO3HbLIN Nepuon).
MpooomKNTENbHOCTb MPOrHO3HOrO NepvoAa 3aBUCUT OT OXMOAEMOro BpeMEeHWN OOCTUMXKEHWUS opraHm3aumen,
Beaywen BusHec, ctabunusauum pesynbtaToB AesTeNbHOCTU UK ee npekpaweHus. B otyete 06 oueHke
OOMKHO cofepxaTbca 060CHOBaHWE NPOAOCIKMTENBHOCTYN Neproaa NPOrHo3MpPoBaHUS;

B) Ha OCHOBe aHanu3a uHdopMauun O OedTenbHOCTU OpraHvu3aumu, Begylien Gu3Hec, KoTopasi Benach
paHee B TedeHue penpes3eHTaTVBHOrO nepuoaa, pPacCMOTPETb MaKPOIKOHOMUYECKME U OTpacrieBble
TeHOEHUMU U MNPOBECTUM MPOrHO3MPOBAHWE  AEHEXHbIX MOTOKOB WM MHbIX MPOTrHO3HbLIX (UHAHCOBbIX
nokasaTtenen geaTenbHOCTU TakoW opraHusauun, NCMorb3yeMblX B pacyeTe CornacHo BblIbpaHHOMY MeToay
npoBeAeHUs OLEeHKM 06 bekTa OLEeHKN;

r) onpeaenuTb CTaBKy OUCKOHTUPOBAHUS WU (MNK) CTaBKy KanuTanu3auuu, COOTBETCTBYHOLLYIO BbIGpaHHOMY
MeToay NPoBeAeHNsI OLEHKN OB beKTa OLIEHKN.

Pacuet crtaBku kanutanusaumu, CTaBku AWUCKOHTMPOBAHUSA OOMKEH COOTBETCTBOBaTb BblOpaHHOMY MeToay
npoBedeHUs OLeHKn ob6bekTa OUEeHKM U Buay [AEHEXHOro noToka (MM MHOro noToka [AOXOAOB,
MCMONb30BAHHOINO B pacyeTtax), a Takke yunTbiBaTb OCOBEHHOCTU MOCTPOEHUS AEHEXHOro MoToka B YacTu
€ero UHMMAUMOHHOW (HOMWMHAMNbHBIN UNKU peanbHbI AEHEXHbIN MOTOK) U HaroroBon (OOHanoroBblA WK
MOCneHanoroBblN EHEXHbIN MOTOK) COCTaBMSAOLLNX;

) ecnu Obin BblibpaH oanH 13 METOOO0B MPOBEOEHUS OLEHKM OOBbEeKTa OLLEHKM, NMPU KOTOPbIX MCMONb3yeTcs
OVCKOHTMpPOBaHWe, onpeaenvTb NOCTIPOrHO3HY0 (TEPMUHANbHY0) CTOMMOCTb.

MocTnporHosHas (TepMuHarnbHas) CTOMMOCTb — 3TO OXWaaemasi BeNMYMHa CTOMMOCTU Ha AaTy OKOHYaHMs
MPOrHO3HOro Nnepuoaa;

€) NpoBEeCTM pacyeT CTOMMOCTU CODOCTBEHHONO MM MHBECTUPOBAHHOIO Kanutana opraHu3auuuv, BeayLien
OGU3Hec, C y4eTOM CTOMMOCTM HEOMNEPALMOHHBIX aKTUBOB U 00A3aTeNbCTB, HE UCMONb30BAHHLIX paHee Mnpu
dopMMpoBaHNN OEHEXHBIX MOTOKOB, WM WHBIX (PMHAHCOBLIX MoKasaTenen AesATeNbHOCTU OopraHuM3auumm,
Beayllen busHec, BbIOpaHHbLIX B pamMmKax NPUMEHEHUsT LOXOAHOro NoaxoAaa;
) NPOBECTU pacyeT CTOMMOCTM OOBbEKTa OLEHKM.
Peanu3sayusi doxodHo20 nodxoda K oueHKe 803MOXKHa C UCIMOJIb308aHUeM csiedyrou,ux Memodos.
Memod kanumanu3ayuu oxudaemozo 0oxoda. PacyeT cToumocTM obbekTa OCHOBaH Ha ONpeaeneHun OByX
0a30BbIX BENMYMH: MOTOKA MOCTOSIHHOrO 40X0A4a, MPUHOCMMOrO OOBEKTOM OLIEHKW; CTaBKU KanuTanu3auum
4oxo4a, XapakTepusytoLen pUCKM NosyYyeHns NOCTOSHHOrO Aoxona. 3HayeHne CTOMMOCTM 0ObeKTa OLEHKM
paccuynTbIBaeTCa Kak OTHOLIEHME MOCTOSIHHOro Aoxoda K CTaBke KanuTtanusauuu. [JaHHbIn MeTod MoXeT
NMPUMEHSTLCS MPU CreayoLwmx 4ONYLEHUSX:

e MOTOK 40X04a NOCTOAHHbIN NN NIMHENHO YBENMYNBAKOLWMNCS (C OOGUHAKOBOW NHTEHCUBHOCTLIO);

e PWUCKA MOMy4YeHMs [oxoda MOCTOSIHHbI MMM JIMHEMHO  yMeHbluawwmecs (C 0gMHAKoBOM

WHTEHCUBHOCTbIO).

B 3aBMCUMOCTM OT NPOrHO3MPYEMOrO CpoKa NOMNy4YeHnsi MOCTOSIHHOIO JoXoA4a B CTaBKy Kanutanu3aumm MoXeT
BBOAMUTLCS MoMNpaBka, onpefensiollas HopMy Bo3BpaTta kanuTtana (Mogenb VHByga; mogenb Xockanbaa;
mogenb PuHra).
Memod duckoHmuposaHusi OeHeXxHbIX rnomokos. Peanusaumsi gaHHOroO MeTofa OCHOBaHa Ha npuHuune
OXMOaHWs, B COOTBETCTBMU C KOTOPbIM CTOMMOCTb OOBbEKTa OLEHKN paBHA TEKYLLEN CTOMMOCTU MPUHOCUMBbIX
UM ByayLWwmMx 0OXOAO0B, BKOYAs BbIPYYKY OT NPOoAaXu HEYHKLMOHNPYIOLLMX (M30bITOYHBIX aKTUBOB).
O6nacTblo NpUMEHEHNsT MeToda SIBNAETCA OLeHKa akuui (gonen) OencTBYHOWMX NpeanpuaTuid B criyyae,
Korga Oyaylime nNoTokM 4OX0O0B HepaBHOMEpPHbI. HepaBHOMEPHOCTb NMOTOKA AOXOO0B MOXET Onpeaensrbes
cnegyowmmm cbaktopamu:
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e  yBEMUYEHMEM (YMEHbLUEHNEM) 06 BEMOB peanusauuy;

e OGBEKTMBHBLIM UHMMALMOHHBIM POCTOM LIEH Ha MPOOYKLUMIO U U3LEPXKKY;

e  MPVBMEYEHVNEM U BO3BPATOM 3aEMHbIX CPEACTB;

e  HanMuueMm KanuTanbHbIX BIIOXXEHWU B OCHOBHbIE NPOV3BOACTBEHHbIE (hOHAHI.

B uenom meTtoaMyeckse noaxodbl K peanusauuMum LOXOOHOrO Moaxoda B YkasaHHbiXx PeaeparnbHbIX
cTaHgapTax oueHkn u MexgyHapogHoMm cTaHgapTe duHaHcoBor oTtyeTHocTn (IFRS) 13 «OueHka
cnpaBeiMBO CTOUMOCTU» HE MPOTUBOPEYNBSI.

3aTpaTtHbIi NoAXxoA4 — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTU OObekTa OLEHKW, OCHOBAaHHbIX Ha
onpeaeneHun 3atpat, HeobXxoauMbIX AN BOCCTaHOBMEHUs nNnbo 3amellieHnst o6bekTa OLEHKK, C Y4eTOM ero
N3HOCa 1 ycTapeBaHWN.

Ycnoeus rnpumeHeHuUsi cpasHumesibHo20 rnodxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3aTpaTHbIi noaxopn
NMPUMEHSIETCS, KOr4a CYLLECTBYET BO3MOXHOCTb 3aMEHUTb OOBbEKT OLEHKN APYrMM 0ObeKTOM, KOTOpbIN nnbo
SBNAETCA TOYHOM KOnmMen obbekTa OLeHKU, NMMBOo MMeeT aHanorMyHble nonesHble cBoncTea. Ecnn obbekTy
OLeHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTU B CBSI3U C (PU3NHECKMM COCTOSIHUEM, (DYHKLIMOHANbHLIM MUK
3KOHOMWYECKMM yCTapeBaHWEM, NPYU NPUMEHEHMUN 3aTpaTHOro nNoaxoda Heo6X0AMMO YYUTLIBATb M3HOC U BCe
BUAbI yCTapeBaHWA.

B cootBeTcTBUE C TpeboBaHusMn depepanbHoro crtaHgapTta oueHknm «OueHka GusHeca (PCO Ne 8)» B
paMkax 3aTpaTHOro noAaxoAda OLUEHLUMK onpefenseT CTOMMOCTb OObekTa OLEHKM Ha OCHOBE CTOMMOCTU
npuvHagnexawmux opraHusauuu, Beayllen OM3HecC, akTMBOB W MNPUHATbIX 00s3aTensctB. [MpumeHeHue
3aTpaTHOro Noaxoda HOCUT OrpaHMYEHHbIV XapakTep M AaHHbIA NOAXOA, Kak NpaBuio, NPUMEHsieTCH, Koraa
nNpubbINe 1M (MNKM) OEHEeXHbI MOTOK He MOryT OblTb OOCTOBEPHO OMpederieHbl, HO Mpu 3TOM AOCTyMHa
JocToBepHas nHdopmMaums ob akTmBax 1 06a3aTenbCcTBax opraHusauun, BeayLlen 6usHec.

Mpn wucnonb3oBaHWM 3aTpaTHOrO MOAXOA4A KOHKPETHbI MEeTO4 MNPOBEAEHMS OLIEHKM OObekTa OLEHKM
MPMMEHSIETCA C Y4YEeTOM OXWOAHWA OTHOCWUTENbHO MNEPCMNEKTMB AEeSATEeNbHOCTW opraHmMsauum  (kak
OENCTBYIOLLAsA UMW Kak NMKBMaupyemasi).

B cnydae Hanuuusi NpeanocbInkM NMKBUAALMM OpraHu3aumm, Begyllen O1M3Hec, CTOMMOCTb OObeKTa OLEHKU
onpeaensieTcsa Kak Ynuctas Bblpyyka, noryyaemasi Mocre peanu3aumm akTMBOB TakoW opraHu3aummn ¢ y4eTom
noraweHnss  MMeloLWencs  3adO0fKEHHOCTM M 3aTpaT, CBHA3aHHbIX C  peanusauven  akTMBOB
1 MpeKpaLleHnem OeaTenbHOCTU opraHn3auun, BegyLlen busHec.

lMpu onpedeneHuu cmoumocmu obbeKkma OUEHKU C UCMOo/b308aHUEM MemoO08 Mnpo8edeHUsT OUEHKU
obbekma oueHKu 3ampamHo20 nodxoda, oueHWUKy 8 coomeemcmeue ¢ mpebosaHusimu ®edeparibHO20
cmaHOapma ouyeHku «OueHka busHeca (®CO Ne 8)» cnedyem nipousgecmu noamanHbil aHanu3 u pacyemsl
coenacHo Memo0oJsio2uU OUEHKU, 8 MOM Yucsie:

a) U3yunTb 1 NpeacTaBUTb B OTHYETE COCTAB akTUBOB M 06A3aTeNbCTB OpraHu3auun, BegyLuen GusHec;

6) BbISABUTb CNELManvM3vMpoBaHHbIE M Hecrneuuanun3vMpoBaHHbIE akTVMBbl OpraHu3auuu, Begyllen OGusHec.
CreunannsmpoBaHHbIM aKTMBOM MPU3HAETCSH akTUB, KOTOPbIA HE MOXET ObiTb NPOAaH Ha PbIHKE OTAEMNbHO OT
Bcero Ou3Heca, 4YacTbl0 KOTOPOTO OH SBMASETCH, B CWIY  YHUKanbHOCTM, OOyCrnoBreHHON
cneumnanMaMpoBaHHbIM XapakTepoM, Ha3HauYeHUEeM, KOHCTPYKLUMEN, KOHdurypaumern, coctTaBoM, pa3mMepoM,
MECTOMOMOXEHNEM W OpyrMMn  cBoiicTBammn  aktvea. OUueHWKUKY HeoOXOo4MMO MpoaHanu3npoBaTb
cneumanmManpoBaHHble akTVBbl Ha NpegMeT Hanu4ums y HAX NPU3HaKoB 93KOHOMUYECKOrO YCTapeBaHus;

B) paccyMTaTb CTOMMOCTb aKTMBOB M 00s13aTenbCTB, a Takke, B criyd4ae Heob6XxoouMoCTW, AOMONHUTENbHLIE
KOPPEKTUPOBKM B COOTBETCTBUM C MPUHATOM METOL0MNOMMEN NX pacyeTa;

r) NPOBECTM pacyeT CTOMMOCTM OObEKTa OLEHKMU.

Mpu onpepeneHnn CTOMMOCTU OBGbLEeKTa OLEHKM B paMkax MNPUMEHEHWUS KaXdoro M3 WUCMofb30BaHHbLIX
MEeTOZOB NPOBEAEHMS OLLEHKN 0O6bEeKTa OLEHKN OLEHLUMK AOMKEH YCTaHOBUTbL M 060CHOBaTL HEOBX0AMMOCTb
BHECEHWSI UCMOSb30BaHHLIX B pacyeTax KOPPEKTUPOBOK M UX BEMWYMHY.

Peanuszayus 3ampamHo20 nodxoda K oyeHKe 6u3Heca 03MOXHa C UCIMOJIb308aHUeM credyroujux
mMemodos:

Memod ckoppeKkmupo8aHHbIX YUCMbIX akmueos. B cOOTBETCTBUM C AaHHbIM METOLOM CTOMMOCTb Maketa
akumii (Oonen B YCTaBHOM KanuTane) OnpefensieTcs Kak pasHOCTb MeXZy CYMMapHOW CTOMMOCTbLbIO €ro
akTnBoB (0O0POTHLIX 1 BHEOOOPOTHLIX) M 00A3aTENLCTB NPEANPUATHUS.

O6nacTblo NPYMEHEHNst JAHHOIO METOAa SABMSETCS OLEHKa akuuin (Qonewn) B cnegyowmx criydasx:

e puv OLUEHKe akuui (gonen) OEenCTBYOLLEro NPeanpusiTusa, KOTOpoe He NPeKpaTUT CBOW OCHOBHOW pos
OesaTenbHOCTU, NPOAAaB MMEKLIMECS aKTUBbI AMs 3aMeLLEeHUs UX HOBbIMW aHarormyHbeiMu (MpuMepomMm
Taknx NpeanpuaTui SBnsTCA OMHAHCOBbIE YNPaBMASIOWNE KOMNAHUN — (PUHAHCOBO-MPOMbILLIIEHHbIE
rpynnbl; XONAnHIN);

e [pV OLEHKEe akuun (gornen) AencTBYOLWEro Npeanpusitus, kotopoe obnagaeTt TakMmm KanutanbHbIMU
aKTMBaMu, UHBECTULMOHHAsS MPUBMNEKATENbHOCTb KOTOPbIX B OTPbIBE OT MPOU3BOACTBEHHO-COBLITOBbIX
NMpOLECCOB KpawmHe HW3Ka, HO LEHHOCTb (He CTOMMOCTb) AaHHbIX aKTMBOB onpegenser CTOMMOCTb
NpeanpusTUS Kak AeiCTBYHOLLEro (MPMMEpPOM Takux NPeanpusiTUA MOTFYT CRYXWUTb KPYMHbIE U cpeaHue
NPOMBILLNEHHbIE NPEANPUSATUS, PacronoXeHHble B perMoHax Poccum n umetowme cylecTBeHHble
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KanuTanbHble aKTuBbl).
Memod nukeudauuoHHolU cmoumocmu. B coOTBETCTBMM C AaHHbIM MEeTOAOM CTOMMOCTb MakeTa akuui
(Donet B ycTaBHOM KanuTane) oOnpedensieTcs kak Aoxod OT peanu3auvu npouegypbl nvkBuaauum
npeanpustus. Metog NMKBMOAUMOHHOM CTOMMOCTM OTpa)KaeT CUTyauuilo nNpekpalleHns OesTenbHOCTM
obulecTBa 6e3 Hayana HOBoOW AeATenbHOCTU. JIMKBUOAUMOHHAs CTOMMOCTb aKTUBOB pacCuYnUTLIBaeTCs:

e KaK pasHOCTb NMKBUAALMOHHON CTOMMOCTU aKTMBOB (CTOMMOCTb aKTUBOB MpWU peanv3aummn Ux B CPOKU
MeHbLUME, YeM OObIYHbIE CPOKM SKCMO3ULUM aHaNorMyHbiX 06bEeKTOB) U 3aTpaT Ha NUKBUAALMIO;

e  KaK pasHOCTb UX CTOMMOCTM 1 3aTpaT Ha NUKBUOALMIO.

O6nacTbto NPUMEHEHNs JaHHOTO MeToAa SBMSIETCS OLEHKa akLMi (Jonei) B crieayrowmx cnyyvasx:

e [PW OLIEHKE aKkuuil (Jonei B yCTaBHOM kanuTane) npeanpusitTusi, KoTopoe MOXeT ObiTb NMoABEPrHYTO
NPUHYOWUTENBHON NWKBMOAUMM B COOTBETCTBUM C CYLLECTBYIOLMM 3aKOHOAATENbCTBOM (MepBblIi
BapuaHT pacyeTa NIMKBUAALMOHHON CTOMMOCTUN aKTuB);

e [pW OUEHKe akuMil (Oorein B ycTaBHOM Kanutane) npeanpusitTuii, UMetoLmMX akTUBbI, MHBECTULMOHHAS
NMpUBNeKaTenbHOCTb KOTOPbIX HEe 3aBUCUT OT CcreuuMdUyYecknx 0COBGEHHOCTEN MPOU3BOACTBEHHO-
cOblTOBON OeAaTenbHOCTW, NpuM 3TOM (POHOOOTAAYA [AaHHbIX akTMBOB (MPW  CYLLECTBYIOLLEM
MCMosb3oBaHUM) HM3Ka (BTOPOM BapuaHT pacyeTa JNUKBUAALUMOHHOMW CTOMMOCTM aKTUBOB —
[o6poBONbHaA NUKBMAALMS).

B uenom wmeTtogudeckume noaoxodbl K peanu3auum 3aTpaTHOrO nogxoda B yKasaHHbix PepepanbHbix
CTaHgapTax oueHkMn u MexagyHapogHoM cTaHgapTe duHaHcoBor otyeTHocTn (IFRS) 13 «OueHka
crpaBeasiIMBoO CTOMMOCTUY» HE MPOTUBOPEYMBHI.

CpaBHUTENbHbIM (PbIHOYHbLIN) NOAXOA — COBOKYMHOCTb METOOOB OLIEHKM CTOMMOCTU OObeKTa OLIEHKW,
OCHOBaHHbIX Ha cpaBHEHMM 0ObEeKTa OLEHKU C aHanorMyHbiMU 06beKkTaMu, B OTHOLLEHMN KOTOPbIX UMEeTCs
NMHdOopMaLMS O LieHaX CAENoK C HAMMW.

Ycrosusi _npuMeHeHUsl _cpasHuUmesibHo20 (pbiIHOYHO20) nodxoda (8 coomeemcmeuu ¢ _PCO Ne 1).
CpaBHUTENbHbLIN (PbIHOYHLIA) NOAXO4 NPUMEHsIeTCs, Korga CyWecTByeT AOCTOBEpHas M AOCTynHast ans
aHanusa MHdopmaLus O LieHax U XapakTepUcTUKax 06 bEKTOB-aHaNoroB.

B cootBeTcTBUE C TpeboBaHusmn depepanbHoro craHgapTta oueHkn «OueHka GusHeca (PCO Ne 8)» B
paMKkax CpaBHUTENbHOrO MOAXOA4A OLEHLMK onpedensieT CTOMMOCTb aKkUui, naes, OONeW B YCTaBHOM
(cknagoyHOM) KanuTarne, MMYLLLECTBEHHOMO KOMMiekca Ha OCHOBE MHGOpMaLMK O LieHax COENokK C akumsamu,
nasiMyM, OONsIMM B YCTaBHOM (CKMaJo4yHOM) KanuTane, MMYLLECTBEHHbIMU KOMMSEKCAMU OpraHu3aLuuii-
aHanoroB C Y4eTOM CpaBHEHUSI (OUHAHCOBbLIX W MPOU3BOACTBEHHLIX MOKa3aTenen AesTenbHOCTM
opraHusauuii-aHarioroe U COOTBETCTBYIOLLMX MNOKasaTenel opraHusauuu, Begylweh 6u3Hec, a Takke Ha
OCHOBE LEHOBOW WHGOpMaUMM O Npeabiaylmnx caenkax € akuusiMu, nasmu, [OofsMU B YCTaBHOM
(cknagoyHOM) KanuTane, MMYLLECTBEHHbLIM KOMMIIEKCOM OpraHu3auun, BeayLuen busHec.
OpezaHu3sayuel-aHano2om rnpusHaemcs:

a) opraHusaums, ocyLLeCcTBNAIOWAs AESTENBHOCTL B TOW e 0Tpacnu, Y4To U opraHusauusi, Beaylas GusHec;
6) opraHu3auusi, CXofgHasi ¢ opraHu3aumei, GU3HecC KOTOPOM OLIEHMBAETCS, C TOUKU 3PEHNS KOSIMYECTBEHHbIX
N KQYECTBEHHbIX XapaKTEPUCTUK, BIIMSIOLLMX HA CTOMMOCTb OOEKTA OLIEHKM.

lMpu onpedeneHuu cmoumocmu obbeKkma OUEHKU C UCMOo/Ib308aHUEM MemoO08 Mnpo8edeHUsT OUEHKU
obbekma OUeHKU cpasHumesnibHo20 odxoda, OUEHWUKYy 8 coomeemcmeue ¢ mpebosaHusMuU
®edepanbHo2o cmaHdapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem npoussecmu rnosmanHblil
aHasnus u pacyemsl coasiacHo Memooosio2uu OUEHKU, 8 YaCmMHOCMU:

a) paccMoTpeTb NOSIoXKeHWE opraHusauuu, Begyllen 6usHec, B OTpacnm U COCTaBUTb CMIUCOK OpraHv3auuii-
aHanoros;

6) BbIOpaTb MyNbTUNAMKATOPbI (KO3MMUUNEHTLI, OTPaXKaKLME COOTHOLLEHME MEXAY LIEHON 1 NokasaTensmm
OEeATENbHOCTM opraHu3auuun), kotopble ByayT ucrnonb3oBaHbl ANS pacdeTa CTOMMOCTU OObeKTa OLEHKW.
Bbibop MynbTUNNMKATOPOB A0IMKEH ObITb 0O0CHOBAH;

B) npoBecTu pac4deT 6a3bl (100 npoueHTOB cobcTBEHHOrO Kanutana unm 100 npoueHTOB MHBECTUPOBAHHOIO
KanuTana) Ans onpeaeneHusi MynbTUMNUMKATOPOB MO OpraHuM3auMsiM-aHanoraMm C y4eToM HeobXoaAMMbIX
KOPPEKTMPOBOK;

r) paccuntaTb 3HAYEHUST MYNbTUMNNUMKATOPOB HA OCHOBE WHOPMaUMU MO OpraHu3auusM-aHanoram. Ecnu
pacyeT NPOM3BOAWUTCA Ha OCHOBE WHcopmauum no OByM M Oonee opraHusauusiM-aHanoram, OLEHLLUK
OOIMKeH NpoBecTN 060CHOBaHHOE COrfacoBaHUe NosyYeHHbIX Pe3ynbTaToB pacyeTa;

) NPoOBEecTn pacyeT CTOMMOCTM COOCTBEHHOIO UMM MHBECTUPOBAHHOMO KanmuTana opraHusauuun, BegyLlewn
OGU3HecC, NyTEM YMHOXEHUS1 MyNbTUMNMKATOpa Ha COOTBETCTBYHOLMIA (DUMHAHCOBLIA UMK NPOU3BOACTBEHHBIN
nokasaTtenb opraHusaumu, Befylien 6usHec. Ecnu pacyeT npousBoaMTCs C Mcnonb3oBaHMeM Gornee yem
OQHOro MyNbTUMIMKATOPa, OLEHLWUK [OOMKEeH NPOBECTU OBOCHOBAHHOE COrNacoBaHWE MONyYeHHbIX
pes3ynbTaToB pacyeTa;
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€) B criydae Hanuuusa MHpopMauum o LeHax caenok ¢ akuusMu, nasiMu, JONSMU B YCTABHOM (CKITago4yHOM)
KanuTane opraHu3auun, Begylen OusHec, OUEHLUMK MOXEeT MPOU3BECTUM pacdeT Ha OCHOBE YyKa3aHHON
nHpopmaumm 6e3 yyeta MynbTUNIIMKATOPOB.

Mpn oueHKe akuuin B paMKax CpaBHUTENBHOIO Noaxoda NoOMMMO MHAOPMaLUKM O LieHaxX COENoK MoXeT ObiTb
ncnonb3oBaHa MHopMaLUmMsi O KOTUPOBKaX aKLMIA opraHnsaumu, Begylen 6usHec, n opraHmM3auun-aHasnoros.
OueHWwuK npy NpUMEHEHUN CPaBHUTENBHOIO MOAXoAa TaKKe MOXET MPUMEHSITb MaTemMaTU4eckue U MHble
MeToAbl MOOENMpoBaHMS cTouMMocTu. Bbibop mogenen ans onpegeneHus CTOMMOCTU OCYLLEecTBRsieTcs
OLEHLUMKOM U JomKkeH bblTb 000CHOBAH.

Peanusauyusi cpasHumesibHo20 (pPbIHOYHO20) NModxoda K OUEHKe 803MO)Ha C UCMOJIb308aHUEM
cnedyrouiux memodoe:

Memoda pbiHka karnumarna. [JaHHbIi MeToa npeanonaraeT UCMNonb3oBaHMe B kadyecTBe 6a3bl Ans cpaBHEHUS
CNoXuBLUMecs Ha QOHOOBOM pbiHKE pearbHble LEHbl Kynnu-npogaxun (KOTUPOBKW) akumi (HEKOHTPOMbHbIX
nakeToB).

Memod cdernok. [aHHbIA MeToq NpeanonaraeT UCMnofb3oBaHMe B KayecTBe 0asbl AN CpaBHEHUSI pearbHble
LieHbl Kynnu-npoaaxu Ha BHEOGUPXKEBOM pPbliHKE KOHCONMUAMPOBAHHbLIX NAKeTOB akLMii UM KOMMAaHUIA B LIefIoM.
Memod ompacnesbix KoaghhuuueHmos. [aHHbIM MeTo4 OCHOBaH Ha WCMNONb30BaHMM OTpacneBblX
MYMbTUNSIMKATOPOB, PacCUYNTaHHbIX B XO4€ WCCNefoBaHWMM CTaTUCTMKU MpPOAax Npeanpusatuii oTpacnw,
NPOBOAMMbIX CMeLManM3MpoBaHHbIMKM areHTcTBaMmu. Heobxoaumo, 4Tobbl nccrnegoBaHne Obino NpoBeaeHo
He MeHee YeM AN NoNoBUHbI BCEX NpeanpuATuiA 0Tpacnu, CONOCTaBUMbIX MO pasMepy € OLEeHMBAEMbIM.

B uenom metogudeckMe nogxodbl K peanusauum CpaBHUTENbHOrO Moaxoda B ykasdaHHbIX PepeparnbHbiX
CTaHgapTax oueHkn u MexagyHapogHoM cTaHgapTe duHaHcoBor otyeTHocTn (IFRS) 13 «OueHka
crnpaBesiMBo CTOMMOCTUY» HE MPOTUBOPEYUBHI.

5.4. CornacoBaHue pe3yribTaToOB OLeHKU

B cooTBeTCcTBUM C nonoxeHuamu MexayHapogHoro ctaHgapta dmHaHcoBon otdeTHocTh (IFRS) 13 «OueHka
crpaBeanvMBOM CTOMMOCTUY» €Cnu Afs OLUEHKM CrnpaBeanvMBOA CTOMMOCTM MCMOMb3YHTCA MHOXECTBEHHbIE
MeToAbl OLEeHKW, TO pe3ynbTaTbl (TO €CTb COOTBETCTBYKOLLME MOKasaTenu CcrnpaBegnvMBol CTOMMOCTW)
OOIMKHbI OLEHMBATLCA NyTEM pPacCMOTPEHUs LenecoobpasHOCTM AuanasoHa 3HadeHur, 0603HaYEeHHbIX
OaHHbIMK pesynbTtatamu. OueHka cnpaBeanMBon CTOMMOCTU - 3TO 3HAYEHUE B Npegeniax Takoro AvanasoHa,
KoTopoe Hanbonee TOYHO NpeaAcTaBnsieT cnpaBeannBY0 CTOMMOCTb B CIIOXKMUBLUNXCS OBCTOATENLCTBAX.

CornacoBaHue pe3ynbTaToB OLeHKM 00beKTa OLEHKM, NOYyYEeHHbIX C NCMOMb30BaHMEM PasfiNYHbIX MEeTOO0B
N NOAXOAOB K OLIEHKE, U OTpaXeHWe ero pesynbTaToB B 0TYeTe 06 OLEHKEe OCYLLECTBNSAOTCS B COOTBETCTBUM
¢ TpebosaHuamn ®CO Ne 1.

OueHWuK Ans nony4yeHns NTOroBoN CTOMMOCTMN OOBbEKTa OLIEHKMU OCYLLECTBIISIET cornacoBaHme (0606LeHne)
pes3ynbTaToB pacydeTa CTOMMOCTM OObEeKTa OLEeHKM MpY UCMONb30BaHWUM PasfnyHbIX MNOAXOA0B K OLEHKe U
MEeTOAOB OLeHkM. Ecnn B pamkax npuvMeHeHust kakoro-nnbo mnogxofa OLEHLMKOM ucronb3oBaHo 6onee
OOHOro MeToda OUEeHKWU, pe3ynbTaTbl NMPUMEHEHUA MeTOoOO0B OLUEeHKN OOJIKHbI ObITb cornacoBaHbl C Luenbto
onpefeneHnss CTOMMOCTM OObekTa OLEHKM, YCTaHOBIIEHHOW B pes3ynbTaTte NpuMeHeHust noaxoga. [Mpu
corrnacoBaHuMn pesynbTaToB pacyeTa CTOMMOCTU OOBLEKTa OLEHKM LOIDKHbI YYMTbIBATLCA BWUE CTOMMOCTMH,
YCTaHOBIEHHbIN B 3a@HNM Ha OLIEHKY, @ TaKKe CY)XOEHUS OLeHLLMKa O Ka4yecTBe pe3ynbTaToB, NOyYEHHbIX
B pamMkax NpUMeHeHHbIX NOAX0A0B. BbiGpaHHbI OLEHLLMKOM CMOCo6 cornacoBaHusi, a Takke Bce CAernaHHble
OLEHLLMKOM MpU OCYLLECTBMEHMN COrNacoBaHUsi pe3yribTaToB CYXAEHWS, OOMYLUEHUS U UCMONb30BaHHas
nHdopmMauma OOMKHbl ObiTb 0BGOCHOBaHbl. B cnyyae npuMeHeHusi ans cornacoBaHus npoueaypbl
B3BELUMBaAHWNS OLEHLUUK JOIMKeH 060CHOBaTb BbIGOP MCMOMb30BaHHbIX BECOB.

B uenom, meTtogudeckume noaxodbl K peanusauMu CorfacoBaHus pe3ynbTaToB HE MPOTUBOPEYMBLI U
AOMNyCKaT BO3MOXHOCTb YKasaHusi Hapsgy C KOHKPETHOW BESIMYMHOM CTOMMOCTM €Lle U MHTepBasibHbIX
3HaYeHUN.

5.5. O6ocHOBaHMe NOAXOO0B U METOAOB OLIeHKU

AHann3 BO3MOXHOCTU WCMNONb30BaHUSA pasnuyHbl METOAOB U Kak CcrneacTtBMe MoaxodoB K OLEHKe
npeacTaeneH B Tabn. 29.

Ta6bnuua 29.
AHanus3 BO3MOXHOCTU UCMNONb30BaHUA NOAX0A0B U METOAOB OLIeHKU

3akntoyeHue o6 3akntoyeHue 06
OLeHKa BO3MOXHOCTU UCNONb30BaHUA “cnonb30BaHUU Mcnonb30BaHUU

mMmeToaa nogxoga

CpaBHUTeNbHbIN (PbIHOYHbIN) Noaxon

Ha (hoHOOBOM pbiHKE OTCYTCTBYIOT AaHHble O pearbHbix MeTtoa ncnonb3osarb CpaBHUTENbHbIN

MeToaa pbiHKa kanuTana M . o
LeHax Kynnu-npodaxu akuMm KOMMaHun gaHHoro tuna n - He LienecoobpasHo (PBIHOYHbBIN) NOaxoA
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OLieHKa BO3MOXHOCTU UCMOJIb30BaHUs ucnosib3oBaHun ucnosib3oBaHun
mMeToaa noaxoaa

CTPYKTYpbl (OTCYTCTBYIOT A@HHblE 1-r0 YPOBHS ANs OLEeHKN
obbekta oueHkn no MexayHapogHOMy — CTaHOapTy
drHaHcoBON OTYETHOCTU (IFRS) 13 «OueHka
cnpaBeanuBoOi CTOMMOCTU»). [laHHOe OBCTOATEeNbCTBO
orpaHV4MBaeT BO3MOXHOCTb MCMONb30BaHUS MeToaa.

ncnonb3yeTcA.

B OTKpbITbIX WCTOYHUKAX OOHapyxeHa WHdopmauus o
LeHax Kynnu-npodaxu Ha BHEOWMPXKEBOM pbIHKE MakeToB
aKumi (gonemn) unu KOMnaHun B LenoMm (MMelTCst AaHHble
2-ro  YpoBHS OnA  OUEHKM obObekta oOueHKM Mo
MexgyHapogHOMy cTaHOapTy (OMHAHCOBOW OTYETHOCTM
(IFRS) 13 «OueHka cnpaBeanMBOM  CTOMMOCTMWY).
lMpoBedeHHbIN  aHanNM3  Hanuuua  MHopMauun  no

MeTopn caenok KONMUYECTBEHHBIM U KAaYEeCTBEHHbIM XapaKTepucTuKam,
KOMMaHWi, MO KOTOpPbIM CYLIECTBYIOT BHebupxeBble
cOoenku, BbiSBAN, 4YTO Ans  Gonbluero  KonuyecTsa,
yKa3aHHbIX KOMMaHui cyluecTByeT [OCTynHas
VMH(OPMaUns, XapaKTepusylowas UX KONMYECTBEHHblE U
Ka4yeCcTBEHHblE XapaKTepUCTUKN (byxranTtepckasi
oTyeTHOCTb). [aHHble obcTosiTenbCTBa  MO3BOMSIIOT
ncnonb3oBaTh AaHHbIA METOA,.

MeTog ucnonb3oeaTb
LenecoobpasHo

B HacTosiLLee Bpems OTCYTCTBYET AaHHbIE MO OTpacreBbiM
MeToa oTpacneBbix ko3 pmUMeHTaM POCCUNCKMX KOMMaHWN JaHHoro tuna u  MeTtoa ncnonb3oBaTb
KoadppumumeHToB CTPyKTypbl. [aHHOe 0OCTOATEeNbLCTBO  OrpaHMuYMBaEeT  He LenecoobpasHo
BO3MOXHOCTb UCMONMb30BaHNsi MeToaa.

HoxopgHbI nogxon

AHanu3 (hMHaHCOBOrO COCTOSIHUS MOKa3ar, YTo B Nepuog ¢
2014 r. no 2017 r. (nocne peopraHusaumun) HabnogaeTcs
pocT noxonoB (Bblpy4km) U pacxogos ObLiecTBa, Npu 3TOM
OTMeYaeTCs pasHOHanpaBfieHHas OWHaAMUKa W3MEHEeHUsi
npubbinu OT peanu3auun (nNpogax) u npubbinu Ao
HanoroobnaxeHuss. B uenom B paccmaTpuBaeMoMm
nepuoge geatenbHocTb OOLlecTBa NpubbinbHasi, 0gHAKoO,
BenMuMHa npubbinn ot  gestenbHoctn O6wectBa He
ctabunbHa. Takke oTMevaeTcsi POCT OOMrOBON Harpysku
O6wecTtBa. Banosyto Bbipyyky OOLiectBa dopmupyoT
NOTOKM [OXOAOB MO AOroBopam NNU3WHra, 3aka3vymkom

MeTop AMCKOHTUPOBAHHBIX oia1Kkn He NPEAOCTABNEHbI B CBOAHOM BUAE AaHHbIe Mo
[eHEeXHbIX MOTOKOB [10XO[1aM 10 [10rOBOPaM NM3UHIA. MeTop vcnonb3oBaTh

(MeToZ OLeHKM No He LienecoobpasHo

N MporHoavpoBaHne [eHeXHbIX MOTOKOB Ha OCHOBaHUU
npuBEAEHHON CTOMMOCTM)

PEeTPOCNeKTMBHbIX  MoKasaTenew  OeATenbHOCTU  He
npeacTaBnseTcs BO3MOXHbIM B CUMY CyLUECTBEHHbIX
konebaHuin  goxogoB M pacxogoB  ObwectBa B
PeTPOCNEeKTVBHOM nepuoge, OrpaHN4eHHOCTH
peTpoCneKTMBHOrO  nepuoga  nocfne  peopraHusauum
ObulecTBa, a TakKe U3MEHEHUS CTPYKTYpbl MU3NHIOBOrO
noptdens. 3akasyMkoM OLUEHKM He npeaocTaBfieHb
odmumanbHble, JOKYMEHTaNbHO 3aBepPeHHbIe, MPOrHO3HbIe
nokasartenu AoxonoB v pacxogoB O6LyecTsa. [oxoaHbin nogxoa He

BbILIJeyKa3aHHbIe obcTosiTenscTBa orpaHu4uBarT ncnonb3yeTca.
BO3MOXHOCTb UCMOMNb30BaHUA 4aHHOro Metoaa.

AHanus ouHaHCOBOro COCTOSIHUSI Nokasarn, 4YTo B nepuoj C
2014 r. no 2017 r. (nocne peopraHusaumun) HabnwopaeTcs
pocT goxonoB (Bblpyyku) 1 pacxogos ObLiecTsa, Npu 3TOM
OTMEeYaeTCsi pasHoHanpaBlieHHasi AMHamuKa W3MeHeHus
npubbinu OT peanusauum (nNpodax) v npubbinn Ao
HanoroobnaxeHws. B uenom B paccmaTpuBaeMom
nepuoge geatenbHocTb ObLlecTBa NpubbinbHasi, 0gHaKoO,
BenuunHa npubbinu ot  peatenbHocTn ObwectBa He
cTabunbHa. Takke oTMevaeTcs pPoCT AOMTOBOW Harpysku
O6uwectea. Banosyio Bbipydky Ob6Liectsa dopmupytoT
NMOTOKW [0XOAOB MO [JOroBOopaM JM3uHra, 3akasymkom
OLIeHKW He NpeaocTaBreHbl B CBOAHOM BWAE AaHHble Mo
[oxoAaaMm no AoroBopam fU3nHra.

MporHo3MpoBaHWe [OEHEXHbIX MOTOKOB Ha OCHOBAHUU
pPEeTPOCNeKTUBHLIX  MoKasaTeneir  OesATenbHOCTM  He
NpeacTaBnseTcss BO3MOXHbIM B CUMY  CYLLUECTBEHHbIX
konebaHun pgoxogoB M pacxogoB  ObuwiectBa B
peTpoCneKkTUBHOM nepuvoge, OrpaHNYeHHOCTU
PeTpOoCMNeKTUBHOTO  Nepuoga  MNocre  peopraHusauun
O6uwecTBa, a Takke W3MEHEHUSI CTPYKTYpbl FIM3MHIOBOrO
noptdens. 3akaszyMkoM OLUEHKM He NpefocTaBlieHb

MeToa kanuTanusauum
oXuaaemMoro goxoaa
(meTopg oueHkM no
npuBeeHHON CTOMMOCTM)

MeToa ncnonb3oBaTb
He LenecoobpasHo
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OLieHKa BO3MOXHOCTU UCMOJIb30BaHUs ucnosib3oBaHun ucnosib3oBaHun
mMeToaa noaxoaa

odmumarnbHble, JOKYMEHTANbHO 3aBepPeHHbIE, MPOrHO3HbIE
rokasartenu 4oxoaos v pacxodos O6LecTsa.
BbilLleyKasaHHbIe obcToATenbCTBa orpaHUYMBaloT
BO3MOXXHOCTb UCMOMb30BaHWUsA AaHHOro MeToaa.

Tak kak akTuBbl M 0bsizaTenbCcTBa NPeanpuaTUS UMEtoT
pasnuyHble CPOKM MOralleHusi, a Takke pasnu4yHble
MeToq oueHkM onumMoHa  JOXOOHOCTU  (MPOLEHTHbIe  CTaBKW), WM OTCYTCTBUE
TakoBblX, OUEHLMK NPUHSN pelueHne He MCMosb3oBaTb
OaHHbIN MeToA NpU NPOBEAEHUN HACTOSILLEN OLEHKN.

MeToa ncnonb3oBaTb
He LenecoobpasHo

3aTpaTHbI noaxon

Mo cocTosHMIO Ha AaTy OLEHKU NpeanpuaTue pacnonaraet
CYLLECTBEHHBIMWU aKTMBaMU U MMEEeT MOJIOXKUTENbHYIO
cTpyKTYypy 6anaHca. B pesynbTaTe npoBefeHHOro aHanusa
akTuBoB, OLEHLLIMKOM OMpederieHo, YTO OCHOBY aKTMBOB
nopsgka 65,55% aktmeoB O6wectBa cocTaBnsoT
cneuMannsnpoBaHHble  akTMBbl  (CNeuuann3npoBaHHbIM
aKTMBOM MPU3HAETCS aKTWUB, KOTOpbIA HEe MOXeT ObiTb
npofaH Ha pblHKE OTAENbHO OT Bcero 6u3Heca, 4YacTbio
KOTOPOro OH  SBMSI€TCA, B  CWMY  YHUKaNbHOCTM,
06yCcroBneHHoM  CneunanuampoBaHHbIM  XapakTepoM,
Ha3Ha4YeHueM, KOHCTPYKUMEN, KoHdUrypaumen, cocTaBoM,
pasmepoM, MeCTOMONIOXKEHNEM W OPYrMU CBOWCTBaMU
aktuBa). K [aHHbIM akTMBam OTHECEHbl [OXOAHblE
BIIOXXEHNS B MaTepuanbHble uUeHHocTn O6uectBa, T.K.
[aHHble akTMBbl opmarnbHO HaxogaTcss Ha GanaHce
O6LecTBa, HO 3KCMMyaTUMpPYKTCs nusuHrononyvatensmu, MeTtoa ncnonb3oBatb

MeTopa TekyLien
CTOMMOCTM 3aMeLLeHnst

MeTo, M

gKOppgKTMpOBaHHbIX NofBEPXEeHbI YCKOPEHHON amopTu3auum 1 oBycnoBrneHbl  He LenecoobpasHo
OTCYTCTBMEM KaK TaKOBOTO KOHTPOMS WX XapakTepuCTUK "

YUCTbIX aKTUBOB) y P P P 3aTpaTHbIii nogxod He
(konmM4yecTBeHHbIX U KavecTBeHHbIX). OnpegeneHue NCMONb3YeTCs.

CTOMMOCTU  f[aHHbIX aKTMBOB B  COOTBETCTBUE C
nonoxeHnsMu MexgyHapogHoro craHgapta ¢MHaHCOBOW
otyetHoctn  (IFRS) 13  «OueHka  cnpaBeanueomn
cToMMOCTU»  KpalHe 3aTpyaHuTenbHo. Wcxoas w3
BbILLECKA3aHHOro, a Takke Mo MPUYMHE TOro, YTO AaHHbIN
noaxod He yvuTbiBaeT OoxoAHbI noTeHuman O6LiecTBa
(O6wecteo B nepuog ¢ 2014 r. no HacTosiee Bpemsi
reHepupyeT  CYLUECTBEHHYH  YUCTyl0  Mpubbinb B
abCconoTHOM  BbIpaXXeHWU), YTO MOXET TMpPUBECTM K
CyLLECTBEHHOMY UNCKaXXEHWIO pe3ynbTaToB c
MCMNONb30BaHWEM [aHHOro MeToda, [AaHHbIi MeTod B
pamMkax  3aTpaTHOro  noaxoga  WUCMonb3oBaTb — He
LenecoobpasHo.

MpumeHeHne meToaa aBnseTcs HEKOPPEKTHbIM,
MeTon NMKBMAALMOHHON  MOCKOMbKY B COOTBETCTBUMM C 3afaHvMeM Ha nposedeHue MeToa UCnonb3oBaThb
CTOMMOCTHU OLIEHKW onpeaenseTcs cnpaBeasiMBasi CTOMMOCTb o6bekTa  He LenecoobpasHo
OLIEHKM.

WemoyHuk: 1. AHanu3 OueHwuka.
Takum 06p830M, npu nposeaeHnn HaCTOﬂLLI,eIZ OUEHKM Ucnosb3yeTcA CpaBHMTeﬂbeIIZ (pblHO‘-IHbIVI) nogxoa, B
paMKax KOTOpOro npuMmeHaeTca meto cOeokK.
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VI. ONMUCAHUE NPOLIECCA OLIEHKW OB BEKTA OLIEHKHN

6.1. PacyeT ctonmocTn 06 beKTa OLleHKM CPaBHUTESNbHbIM (PbIHOYHbLIM) MOAXOA0M

1. PopmupoBaHMe NepeyHs opraHM3aunii-aHanoros.

B cootBeTctBUM C TpeboBanusmu PepepanbHoro craHgapta oueHkn «OueHka 6uaHeca (PCO Ne 8)»
HeobX0AMMO pPaccMOTPETb MOMOXEeHUe opraHu3auuu, Begyllen Ou3Hec, B oTpacniM U COCTaBWUTb CMMCOK
opraHusauun-aHanoro. OpraHmsaunen-aHanoroMm nNpu3HaeTcs:

e OpraHusaumsi, OCyLLEeCTBNSIOWAs OesATernbHOCTb B TOM ke OTpacnu, YTO UM opraHv3auusi, Begyllas
6usHec;

[ opraHusauuda, cCxoaHada C opraHmsauMeVl, Oun3Hec KOTOpOIZ oueHMBaeTCcAa, C TO4YKM 3peHusa
KOJIM4eCTBEHHbIX N Ka4€CTBEHHbIX XapaKTepUCTUK, BITNAKLLNX HA CTOUMOCTb 00beKTa OLEHKMN.

AHanuns nonoxeHua ObLwecTBa B oTpacnu npeactaeneH B pasgene 4.4. NepeveHb opraHu3auun-aHanoros,
BbISIBMEHHbIX B MpOLIECCe aHanu3a pbiHka, NpeacTaBneH B pasgene 4.7.
[MepeyveHb NpeanpusTUA, CXOXMX NO CTPykType BusHeca ¢ TpaHc®uH-M (MMAO), BbIsIBNEHHbLIX B npouecce
aHanusa pblHka (pasgen 4.7), n AaHHble 0 BHeBUpXeBbIX caenkax npeacraeneH B Tabn. 30.

Ta6bnuua 30.

MepeyeHb NpegnpUATUMIA, CXOXUX NO CTPYKTYpe 6usHeca ¢ TpaHc®uH-M (MAO),
BbIsIBIIEHHbIX B NpoLecce aHanu3a pbliHKa, U AaHHble 0 BHEOUPXKEBbIX caenkax

HaunmeHoBaHue Bug @ Pa3smep nakeTta CTtoumocTb Kypc $ u uHbIx
opMaTt caernku o 20 Oarta
opraHusauum AeATenbHOCTU akuwi/ gonen, %| caenku, $ MnH. BanoT, pyo6.
7,4

duHaHCOoBbIN anp.12 29,3627
NIN3UHT

000 «PB-Jn3nHr» @Mﬁigﬁa?blm BHyTpeHHss 100,00 75,0 aBr.13 33,2474
000 «KITK-Y» q’”ﬁam';‘v’lzf"'” BHYTpeHHss! 50,00 80,0 cen.13 32,3451
duHaHcoBbIN
TIN3UHT
JInsnHroeas komnanusa Carcade PuHaHCcoBbIN

(OO0 «Kapkape») TIN3NHT

OAO «PocgopnuaunHry» BHyTpeHHss 100,00

000 «kOorpa-NusuHr» BHyTpeHHss 100,00 26,0 aHB.14 35,2448

BHyTpeHHsIsA 100,00 45,1 aBr.15 66,4779

Uemoyruk. 1. http:/lwww.akm.ru/rus/ma/bs/index.htm 2. AHanuz OueHuwjuka.

Mpn npoBefeHUM HaCTOSALLEN OLEHKM, UCXOAA U3 TEeKylen MaKpOIKOHOMUYECKOW CUTyauuu, B KavecTBe

OpraHu3auun-aHanoroB WUCMosib30BaNMCb KOMMAHUKW, COENKM € akumMaMu/gonsmm  KOTOpbIX — Obinu

ocyLecTBeHbl Hanbonee 6nNM3ko NO BPEMEHHOMY MHTEpPBAny K gaTe oueHkn — nepuog ¢ 2014 roga no gaty

OLIEHKMN.

lMepeyeHb opraHn3aumin-aHanoroB, UCMNONb3yeMbIX B AaNbHENLINX pacyeTax, npeacTtasneHbl B Tadn. 31.
Ta6bnuua 31.

nepequb opraﬂusauuﬁ-auanoroa, Ucnorb3yemMmbiX B .qaaneVlumx pacyeTax

HanmeHoBaHue Bug Pa3mep naketa CTtoumocTb Kypc $ 1 uHbIX
®dopmat caenku o =0 Oara
opraHusauuu-aHanora [EeATEeNbHOCTN akuui/ ponew, % | caoenku, $ MnH. Bantor, py6.

durHaHCOBbIN

00O «kOrpa-NunamHr» VBAHE BHyTpeHHss 100,00 26,0 sHB.14 35,2448
JlnanHroeas komnanHus Carcade durHaHCOBbIN
(000 «Kapkaae») AV3MHE BHyTpeHHsA 100,00 45,1 aer.15 66,4779

Uemoyruk. 1. http:/lwww.akm.ru/rus/ma/bs/index.htm 2. AnHanuz OueHuwjuka.
[Ona uenen HacToslLENW OUEHKM OaHHble OpraHM3auun paccMaTpUBAOTCSl Kak OpraHusauum-aHanoru no
cregyrowum npuYmMHamMm:
. Ha OCHOBE [AaHHbIX OTKPbITbIX MCTOYHWKOB YCTAHOBJIEHO, 4YTO OpraHu3aunn-aHanorn ocyLiecTBnAlT
[eATenbHOCTb B TOM e oTpacnu, 4to n ObLwecTBo;

e B ®epgepanbHblx CTaHOapTax OLEHKM He yKasaHbl KONWYECTBEHHble 3HA4YeHus, yCTaHaBnuBawoLme
AONYyCTUMYIO CTeMNeHb OTNNYUS OpraHu3auni-aHanoros ot oueHmBaemoro O6LiecTBa, COOTBETCTBEHHO
UCKIIOYEHNEe OpraHunsaummn-aHanoroB U3 nepBoHavYanbHOro Cnucka He NMpou3BOAMIIOCH (y4eT cTeneHu
COOTBETCTBUS KONIMYECTBEHHbIX U KAYECTBEHHbIX XapakTepUCTUK, BMAMSIOWMX HA CTOMMOCTb obbekTa
OLEHKN Mpou3BoauNcsa NyTemM BBEOEHWUSI COOTBETCTBYHOLLUMX BECOBbIX KOI(PMULMEHTOB B npouecce
JanbHenwmnx pacyeTos).

2. BbIbop MynbTUNNMKATOPOB, KOTOpble ByAyT NCMONb30BaHbI ANS pac4yeTa CTOMMOCTM 06beKTa OLEHKN.

B cootBeTctBUM C TpeboBanusmu PepepanbHoro craHgapta oueHkn «OueHka 6uaHeca (PCO Ne 8)»
HeobxoaMMOo BbIGpaTb MynbTUMNNMKATOPbl (KOS(MUUNEHTLI, OTpaXalolme COOTHOLUEHWE MeXay LEeHOW u
rokasaTensmMn OesTenbHOCTM OpraHusauun), KoTopble OyayT WCMofb3oBaHbl AN pacdyeTa CTOMMOCTU
obbekTa oueHku. Beibop MynbTMnnMkaTopoB AOMmKeH ObiTb 060CHOBaH;
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LleHosol mynbmunnukamop — 370 KO3(MULMNEHT, NOKa3biBalOLLMIA COOTHOLLIEHME MEXAY LIEHON KOMMNaHum
Unu akumm (gonewn), n e€ pMHaAHCOBBLIMW U 3KOHOMWYECKMMUM MoKasaTensaMmu. B kavyecTBe Takux nokasatenen
MOXHO WCMOMb30BaTh BbIPYYKY OT peanusauuun, YUCTyo npubbinb, AuBMAEHAHbIE BbinnaTel, 6anaHcoBas
CTOMMOCTb aKTMBOB, YNCTast CTOMMOCTb aKTUBOB 1 Ap. 3aBMCMMOCTb A11A pacyeTa MyrnbTUNIIMKaTOpOB UMeeT
crnegyowmnmn Bua:

M l[

@b

roe:
M — oLeHOYHBI MyNbTUNNKATOP;
1] - ueHa npoaaxu npeanpuUATUsi-aHanora;

@b - duHaHcoBas 6a3a.

B oueHoyHOI OesATenbHOCTM UCNONb3yeTcs ABa TUna MyNbTUMNMKaTOPOB — UHMep8asbHbIe U MOMEHMHBIE.
MHmepesarnbHbIMU Ha3blBalOTCA MYNbTUMIUKATOPLI, B KOTOPLIX B KayecTBe (hUHAHCOBOW 6a3bl UCMONb3YHTCA
nokasaTtenu, BenuyMHa KOTOpbIX (hopMUpYeTCcsl B TeYeHWe YCTaHOBIIEHHOro OyxXranTepckoi OTYETHOCTbIO
nepuoga BpeMeHu. K Takum MynbTUNNMKaTopaM OTHOCATCA: LeHa/Mpubbinb, LeHa/OeHEXHbIA MOTOK,
LieHa/amMBuaeHaHble BbINNaThl, LeHa/Bbipyyka OT peanusauum v T.1.

MomeHmHbIMU Ha3bIBAOTCA MYMbTUNAMKATOPLI, AN pacyéta KOTOpbIX WUCMonb3yeTcs WHdopmauus o
COCTOSIHUM (hnHaHCOBOM 6Gasbl Ha KOHKpeTHylo aaty. Hanpumep, ueHa/aktvsbl (banaHcoBasi CTOMMOCTb
aKTMBOB), LleHa/COBCTBEHHbIN kKanuTan u T.4.

N uHTepBanbHble M MOMEHTHblE MYMbTUMNAMKATOPblI MOIYT pPacCYMTbIBaTbCs ANS LeHbl komnaHuu (P),
pbliHOYHOW kanutanusauum (MC), ctonmocTtu busHeca (EV).

Mpn npoBegeHWM HacToSALEN OLEHKN, LenecoobpasHo paccuntaTb cnegyoLwme LeHOBble MyNbTUNnKaTophbl
C WCMoOnb30BaHWEM LEHOBOro usMeputens komnaHum EV  (ctoumocTb 6GusHeca), XapakTepHoro Ans
KOMMaHui, rHaHCUPYeMbIX C UCMONb30BaHUEM 3aEMHbIX CPEACTB:

e  CTOMMOCTb kKOMMaHun (EV)/MHBECTUPOBAHHLIN KanuTar;
e  CTOMMOCTb koMnaHun (EV)/npnbbinb oT Npoaax.

Bbl60p YKa3aHHbIX MynNbTUNJIMKATOpPOB o6ycnoaneH TEM, YTO yKa3aHHada COBOKYMHOCTb MYINbTUNIIMKATOpPOB
OXBaTblBAa€T OCHOBHbIE (bVIHaHCOBbIe nokasartenn geATernibHOCTU I'Ipe,El,ﬂpVIﬂTVIIZ npun Hannmdnm B CTPYKTYype
NCTOYHUKOB (bOpMVIpOBaHI/IFl aKTMBOB 3aEeMHbIX CpeacTs, a UMEHHO!

- WCMOMb30BaHMe TaKoro nokasaTens kak «MHBecTUpoBaHHbIA kanuTan» 0BYCrnoBreHO TeM, YTO AaHHbIN
nokasaTenb XxapakTepuayeT crnocobHocTb ObliecTBa 3hEKTUBHO MCMNONb30BaTb, MMEIOLMECA WCTOUYHMKM
(hOpPMUPOBaAHNA aKTUBOB, C LiEMNbi0 CO34aHUs MOTOKOB J0XOA0B OT MX UCMONb30BaHMA 3a BblYeTOM 3aTpart U
Harmnoros;

- UCNOJTb30BaHME TaKoro nokasarersd Kak «npl/l6blj'lb OT npoaax» O6yCJ'IOBJ'IeHO TEeM, YTO AaHHbI NokasaTenb
oTpaxaeT d)I/IHaHCOBbIﬁ pe3ynbTart ObuwecTBa OT BeaeHMUs TeKyLLI,EI7I OCHOBHOW AesiTenlbHOCTU 1 Haubonee
NOJTHO XapakTtepusyet (*)VIHaHCOBbIﬁ pe3ynbTaTt oT OCHoBHON gesitenbHocT O6LlecTBa npun CyweCTBEHHbIX
N3MEHEHNAX NoKasaTenen 4OXon0B U pacxonos - BasioBON BbIPYYKM N OCHOBHbIX OnepauUMOHHbIX pacxodoB.

3. PacueT 6a3bl ons onpegenenns MynbTUNIMKAaTOPOB.

B cooTtBeTcTBUM C TpeboBanuamn degepanbHOro craHgapta oueHkn «OueHka ©usHeca (PCO Ne 8)»
Heobxooumo npoBecTn pacyeT 6asbl (100 npoueHTOB cobcTBeHHoro kanutana wim 100 npoueHTOB
MHBECTUPOBaAHHOIO KaI'II/ITaJ'Ia) ana onpepneneHna MynbTuniiMkatopoB No opraHn3aunamMm-aHanoram C y4etomMm
HeoBX0AMMbIX KOPPEKTUPOBOK.

B kauyecTBe opraHM3auun-aHanoroB UCNonb3oBannCb AaHHbIe MO caerkam, NpeacTaBneHHbIM B Tabn. 32.

Ta6bnuua 32.
MNepeyeHb opraHM3auuii-aHanoroB, UCMOJIb3yeMbIX B pacyeTax

HanmeHoBaHue Bup Pasmep naketa CtoumocTtb Kypc $ 1 uHbIX
®dopmar caenku 5 10 Oara
opraHusauuu-aHanora AeATeNnbHOCTN akuun/ ponew, % | caenku, $ MnH. BanioT, py6.

PuHaHCOBbIN

00O «korpa-NunanHr» VBT BHyTpeHHsIA 100,00 26,0 aHB.14 35,2448
JInanHroeas komnanHusa Carcade durHaHCOBbIN BHyTpeHHsis: 100,00 451 asr 15 66,4779
(OO0 «Kapkage») TNIN3UHT

Uemoyruk. 1. http:/lwww.akm.ru/rus/ma/bs/index.htm 2. AHanus OueHujuka.

Pesynbtatel pacdeta ctoumoctn 100% nakeToB akuun (gonen) opraHvsauumn-aHarioroB Ha OCHOBeE
BHEOMpPXKEBLIX COENoK MO Kynne-npogaxe, C Y4eTOM MonpaBoK (MpemMuin) Ha CTeneHb KOHTPOns,
npegcrtaeneHsl B Tabn. 33.
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Ta6bnuua 33.

PesynbTaTthl pacyeta ctoumoct 100% nakeToB akuum (Aonen) opraHmMsauuin-aHanoros,
C Yy4eTOM nonpaBok (MPeMui) Ha cTeneHb KOHTpons

Lexa LleHa caenku |Pa3mep nakeTta Monpaeka CroumocTs
HanmeHoBaHue opraHusauumm- (cTonmocTb) Kypc aonn. A ep & (npemus) Ha 100% nakeTta
OKpyrneHHo, | akuuw/ ponewn, . o
aHanora cOernku, MiH. CLUA, py6. 6 o cTeneHb akuun (gonen),
ponn. CLUA Pyo. 0 KOHTpons, % pyb6.
000 «tOrpa-JnsuHr» 26,0 35,2448 916 365 000 100,00 0 916 365 000
Jugurirosas komnarnus Carcade 451 66,4779 2 998 153 000 100,00 0 2 998 153 000

(OO0 «Kapkapge»)
HemoyHuk. 1. AHanu3 u pacyem OueHuwjuka.
PacueT 6a3bl — cTOMMOCTb KOMNaHum (ctonmocTb BusHeca) (EV) ocywecTensncs cnegyowmm obpasom:
CtounmocTtb komnaHuu (EV) = ueHa 100% nakeTa akuumn (onu) + 3aemMHble cpeacTBa — AEHEXHble CpeacTBa
N X 9KBMBanNeHThbI (B ToOM vucne K®B) — HenpodunbHble aktuebl (OPB).
PesynbTaTthl pacyeTa CTOMMOCTH KOMNaHWM (CToumocTn busHeca) (EV) npeacrasneHsl B Tabn. 34.

Tabnuua 34.
Pe3ynbTaThl pacyeTa CTOMMOCTH KOMNaHUi (ctoumocTn 6usHeca) (EV) opraHmsaumn-aHanoros

CtonmocTtb 100% " [OeHeXHble Jonrocpo4Hbie CTtonmMocTb
HanmeHoBaHue opraHusauum- M 3aéMHble
nakeTta akuum cpeactBa n KOB, cmHaHcoBbIE komnaHuu (EV),
aHanora ” cpeAcTBa, pyo6.
(monen), pyb6. pyo6. BIOXeHus1, pyb. pyo.
000 «krpa-JnsuHr» 916 365 000 6 642 668 000 902 150 000 9 015 000 6 647 868 000
Tugurirosas komnarus Carcade 2 998 153 000 17 919 679 000 423 164 000 36 138 000 20 458 530 000

(OO0 «Kapkage»)

MemoyHuk. 1. AHanu3 u pacdem OueHwuka.

4. Pac4yeT 3Ha4YeHun MyrbTUNIIMKaTOPOB.

B cooTtBeTcTBUM C TpeboBanuamu degepanbHOro craHgapta oueHkn «OueHka ©usHeca (PCO Ne 8)»
Heobx0QMMO paccuuTaTb 3HayYeHus MyMbTUMMMKATOPOB Ha OCHOBE WHGOpMauuM Mo OpraHn3auusaM-
aHanoram. Ecnn pacyeTt nponssogutcs Ha ocHoBe MHpopmMauum no ABym 1 Bornee opraHusaumsim-aHanoram,
Heo6xoouMOo NpPoBeCTN 0OOCHOBAHHOE COrnacoBaHMe NOSyYeHHbIX pe3yrnbTaToB pacyeTa.

3HauyeHnss nokasatenen (UHAHCOBOW OEATENBHOCTM KOMMAHWA-aHaNoros, B TOM 4ucne, BbiOpaHHbIX B
KayecTBe (puHaHcoBow 6a3bl M AaHHble ByxranTepCkon OTYETHOCTW Ha MOCNEAHIO rodoByHO AaTy nepen
coBepLUeHeM CAernkn, npeacTasneHbl B Tabn. 35.

Ta6bnuua 35.

3HauyeHUs1 OCHOBHbIX NOKa3aTenen puHaHCOBOW AeATENbLHOCTU OpraHu3aLuii-aHanoros,
BbIOpaHHbIX B KayecTBe (hMHaHCOBOW 6a3bl U faHHble OyXranTepcKom OTYETHOCTH
Ha nocrnepHo0 rogoByo AaTy nepea CoBepLUeHUEM CAENKU

(T BanaHcoBas m
HanmeHoBaHue nyénukauum ———— Co6cTBeH. 3aémHble | OeHexHble | NHBecTup. BanoBas |[puGbinb ot
opraHu3auuu- nokasareneu KanuTan, cpeacTBa, | cpeactBau | kanuTan, BbIpYYKa, npoaax,
9 aKTUMBOB,
aHanora chnHaHcoBOW 6 pyo. pyo6. K®B, pyb6. pyo. pyo6. pyo6.
AeATeNbHOCTU pyo.

000 «Orpa-NnaunHr» 31.12.2013 9798700000 372795000 6642668000 902150000 7015463000 2554116000 946 363 000
JnsunHrosasi kKomnaHus
Carcade (OO0 31.12.2014 30599812 000 4128882000 17919679000 423164000 22048561000 9131911000 2 189 710000
«Kapkape»)

UemoyHuk. 1. Basa OaHHbIx - http://lwww.k-agent.ru/. 2. AHanu3 u pacdem OueHuwukKa.

MToroBble 3HavyeHus1 (PMHAHCOBbLIX NokasaTenen OeATeNbHOCTU OpraHu3auui-aHanoroB, MCMOMb3yeMbiX B
JanbHenWwnx pacyeTtax, npeacraeneHsl B Tabn. 36.

Ta6bnuua 36.

UToroBble 3HaYeHUA (hMHAHCOBLIX NOKa3aTenen AesTeNnbLHOCTYM OpraHu3auumn-aHanoros,
Mcnonb3yeMbiX B AaNbHENLIUX pacyeTax

HanmeHoBaHue [Hata ny6nukaumm nokasarteneun WNHBeCTMPOBaHHbLIN KanuTan, MoMBLING OT NPoaaXk. bY6
opraHusauuu-aHanora ¢hmHaHCcoBOW AeATeNbLHOCTU pyb6. P poAaax, pyo.
000 «lOrpa-IuanHr» 31.12.2013 7 015 463 000 946 363 000
fgurrosas komnanus Carcade 31.12.2014 22 048 561 000 2189 710 000

(OO0 «Kapkapge»)

Uemouruk. 1. basa OaHHbIx - http://www.k-agent.rul. 2. AHanu3 u pacdem OueHuuka.

PesynbTaTbl pacyeTa LEHOBbLIX MyJbTUMIMKATOPOB NpeacTaBieHbl B Tabn. 37.
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Ta6bnuua 37.
PacueT 3Ha4YeHUI LEeHOBbLIX MyJbTUNIIMKAaTOPOB OpraHUu3auui-aHanoros

MynbTuUnnukaTop MynbTunnukaTop
HanmeHoBaHue opraHusauuu-aHanora "CTOUMOCTb KOMMaHUun "CToMMOCTb KomnaHuu (EV)/

(EV)/MHBecTMpOBaHHbIN KanuTan" MpubbInb oT npogax”

000 «krpa-JnsuHr» 0,95 7,02

JlnsnHroBas komnaHus Carcade (OOO

0,93 9,34
«Kapkapge»)

HemoyHuk. 1. AHanu3 u pacyem OueHuwjuka.

MToroBoe 3HauyeHne MynbTUMIMKaTOPOB PacCUMTLIBAETCS Kak cpeaHeB3BeLleHHoe. BecoBble KOadpuUmeHThI
paccYMTLIBAOTCS C Y4ETOM pasnunynii ouHaHcoBow 6a3bl opraHusaumin-aHanoros n Obwectea. Popmyna
Ons pacyeTa yaensHOro Beca UMeeT BUA:

Q n-1

D:Q_q* 1

roe:
D - yaenbHbiit Bec;
Q - cymmapHoe OTKIOHeHWe nokasaTtens huHaHCOBOMW 6a3bl N0 BCEM KOMMaHWUsIM-aHarnoram;

g - oTKNoHeHWe bmHaHCOBOW 6a3bl N0 AAaHHOW KOMMAaHWU-aHanory;

N - KONNM4YeCcTBO KOMMNaHWIN-aHanoros.
Mpu npoBedeHUN HACTOSLLEN OLEHKN MCMOMb3yeTcs UHGOPMaLUs O COCTOSIHUN (DUHAHCOBOW Ga3bl aMUTEHTA
Ha KOHKPEeTHYIo AaTy Unm 3a NnocneaHvui TeKyLLnin nepuoa.
HaHHble 0 bmHaHCOoBbIX Nokasdatenax OblecTBa MCNonNb3yeMbIX MPU NPOBEAEHUN pacyeToB NpeacTaBneHb
HUXe:

e  VHBECTUPOBaHHbLIN kanuTan — 146 184 625 000 py6. (no cocTtosHuio Ha 31.12.2017 r.);

e npuObINBL OT NpoAax Mo UToram nocrnegHero rogosoro nepuvoga — 15 307 341 000 py6. (npubbinb OT

npogax 3a nepwog ¢ 01.01.2017 r. no 31.12.2017 r.).
PacueT BecoBbIX kO3 (PMLMEHTOB AN pa3nuUYHbIX NokasaTenen omHaHcoBow 6a3bl NpeacTasneH B Tabn. 38
n Tabn. 39.
Tabnuua 38.

Pe3ynbTaTthl pacyeTa BeCoBbIX KO3(h(pULMEHTOB ANsi MyNbTUNIINKaTOPOB,
paccyuTaHHbIX NO NOKa3aTeso MHBECTMPOBAHHOIO KanuTana

HaumeHoBaHuMe nokasartens OpraHusauus-aHanor 1 OpraHusauusi-aHanor 2

duHaHcoBas 6a3a oueHuBaemoro O6LecTsa, pyo6. 43 042 345 000 43 042 345 000
®uHaHcoBas 6a3a opraHusauum-aHanora, pyo6. 2554116 000 9131911 000
OTKINOHeHWe huHaHCOBON 6a3bl Mo AaHHON OpraHu3aLum- 40 488 229 000 33 910 434 000

aHarnory, pyb. (no moaynto)

CyMMmapHoe OTKNOHEHWEe nokasaTens hmHaHcoBol 6a3bl No
BCEM OpraHusauusM-aHanoram, py6. (no mogynio) 74 398 663 000

YnenbHbIlt Bec, % 45,6 54,4

NemoyHuk. 1. Pacdem OueHujuka.

Tabnuua 39.
Pe3synbTaTtbhl pacyeTa BeCOBbIX KO3(h(pULUMEHTOB ANA MyNbTUNIIUKAaTOPOB,
paccyMTaHHbIX MO NoKasaTesno NPUOLINKU OT Npogax

HaumeHoBaHuMe nokasaTtens OpraHusauMﬂ-aHanor 1 OpraHusauMﬂ-aHanor 2

duHaHcoBas 6a3a oueHuBaemoro O6LecTBa, pyob. 15 307 341 000 15 307 341 000
duHaHcoBast 6a3a opraHusauuu-aHanora, pyo6. 946 363 000 2189 710 000
OTKnoHeHne hruHaHcoBoM 6asbl No 4aHHOWM opraHu3aumm- 14 360 978 000 13 117 631 000

aHarnory, pyb. (no moaynto)

CymmapHoe OTKIOHeHWe nokasaTtens puHaHcoBo 6a3bl No 27 478 609 000
BCEM opraHusauusim-aHanoram, py6. (no mogyno)

YnenbHbilt BeC, % 47,7 52,3

NemoyHuk. 1. Pacdem OueHujuka.
PesynbTtatbl pacuyeTa cpefHEB3BELUEHHbIX 3HAYEeHWI MyIbTUMMKATOPOB MpeacTaBreHbl B Tabn. 40 wu
Tabn. 41.
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Ta6bnuua 40.
Pe3ynbTaTthl pacyeTa cpegHeB3BeLEeHHOro 3Ha4eH!Usl MyfnbTUNIMKaTopa
«CtonmocTtb komnaHuu (EV)/ UHBecTupoBaHHbLIN KanuTan»

HaumeHoBaHue nokasartens OpraHusauusi-aHanor 1 I OpraHusauusi-aHanor 2 I

3HayeHne mynbTUnnnkaTopa 0,95 0,93
YpaenbHbI Bec, % 47,2 52,8
3HayeHne MynbTUNMMKaTopa ¢ y4eToM Beca 0,448 0,491
CpefHeB3BelleHHan BenuynHa MynbTunnmMkaTopa 0,939

UemoyHuk. 1. Pacyem OueHuuka.
Ta6bnuua 41.
Pe3ynbTaTthbl pacyeTta cpegHeB3BELIEHHOro 3HaYeHUs1 MynbTUNNUKaTopa
«CtonmocTb komnaHuu (EV)/ Mpnbbinb oT npogax»

HaumeHoBaHue nokasartens OpraHusauyus-aHanor 1 OpraHusauusi-aHanor 2

3HayeHne MynbTunnnkaTopa 7,02 9,34
YnenbHbI Bec, % 47,7 52,3
3HayeHne MynbTUNMMKaTopa ¢ y4eToM Beca 3,351 4,881
CpepHeB3BeLLeHHas BenuunHa MynbTunnmkatopa 8,232

UemoyHuk. 1. Pacyem OueHuuka.
5. Pacuet ctomocTn obbekTa OLUEHKMN.

B cootBeTcTtBUM C TpeboBaHusmu PepepanbHoro ctaHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)»
Heobx0AMMO MPOBECTU pacyeT CTOMMOCTW COBCTBEHHOrO WM MHBECTMPOBAHHOIO Kanutana opraHusauumu,
Begywen OusHec, nyTeM YMHOXEHUS MynbTUNNMKaTopa Ha COOTBETCTBYIOWMN (PUHAHCOBBIN  MIK
NPOM3BOACTBEHHLIA MNOKasaTenb opraHusauun, Begylwleh 6usHec. Ecnu  pacuyeT npousBogutcs ¢
ncrnonb3oBaHmem 6oree 4Yem OAHOro MyNbTUMNUKATOPa, OLUEHLIMK [AOMKEeH npoBecTn oB6oCHOBaHHOE
corrnacoBaHue MnoslyYeHHbIX pe3ynbTaToB pacyeTa.

PacueTt ctonmoctn amuteHTa (100% naketa akumit) Npons3Boauca Ha OCHOBE 3aBUCUMOCTU BUAa:

Cl;=®b;*M, =D, + D,

roe:

Ciﬁ - crtoummocTb amuteHTa (100% naketa akumin), paccuyMTaHHasi C MCMOMb30BaHWeM  i-0ro
o

MynbTUMNNUKaTOPA;

Q. - NokasaTesb (p1HaHCOBOW 6a3bl, MCMONb3yeMbl AN pacyeTa i-0ro MynbTUnIMKkaTopa;
1

M. - i-blii MyfbTUMNMKATOP;
1

D’w - Benu4ymnHa yuctoro gonra Ob6ulecTsa;

D, " BENMYMHA HeNpogunbHbIX akTueoB ObLecTsa.

PesynbTaTthl pacyeTa ctonmocTtn amuteHTa (100% nakeTa akumin) npeacTaBneHbl B Tabn. 42.

Tabnuua 42.
Pe3ynbTaTthl pacyeta ctoumoctn amuTteHTa (100% nakerta akumMin) Ha OCHOBE UCMONb30BaHUA
MYJbTUNIIMKATOPOB, PaCCYUTAHHbIX HA OCHOBE 3HaYe€HUI CTOMMOCTEN OpraHu3auuin-aHanoros

MynbTuUnnukaTtop MynbTunnukaTop
HanmeHoBaHue nokasarens "CTOMMOCTb KOMMaHUU "CTOMMOCTb KOMMaHuu
(EV)/MHBecTMpOBaHHbIW KanuTan" (EV)/Mpubbinb oT npopax”
3HayeHne MynbTUNIMKaTopa 0,939 8,232
3HayeHune drHaHcoBow 6asbl, py6. 146 184 625 000 15 307 341 000

YucTtbii ponr (3aeMHbIe cpeactBa MUHYC EHEeXHble

cpencTea ut KOB), py6. 111 665 370 000 111 665 370 000

HenpodunbHble aktuBbl, py6.** 3 857 259 000 3 857 259 000

CroumocTb 100% nakeTa akuuii Ha KOHTPOSIbHOM U
TNIMKBUAHOM YPOBHE, paccYMTaHHas C UCMoSb30BaHNEM 29 459 252 000 18 201 920 000
COOTBETCTBYIOLLEro MynbTuUnnukaTopa, py6. okpyrneHHo

WemoyHuk. 1. Pacdem OueHuuka.
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**MpumeyvaHue: npu npoeedeHUU Hacmoswel OUEHKU K HerpoguiibHbIM akmueam Oblu OmHeceHbl 00/120CPOYHbIE (hUHAHCO8bIe
sroxxeHusi Obwiecmea, cmoumocms OaHHbIX akmueoe fnpuHUManack pasHol 6anaHcogou.

UtoroBoe 3HauveHue ctommocTn 100% nakeTa akuMi SMUTEHTa Ha KOHTPOJIbHOM U JTIMKBUOHOM YpOHE,
paccynTbiBarioCb Kak cpegHes3BelleHHOEe 3Ha4YeHne Bbl60pKVI CTOMMOCTEN 0ObeKTa OLEHKM onpenenieHHbIX C
ncnosib3oBaHnemM MyJnbTUMITMKATOPOB CTOMMOCTEN KOMMaHWUNA.

dopmyna gna pacyeta ygernbHbIX BECOB B paMKax pacyeTa CpeAHEB3BELUEHHOro 3HaveHusi BblOOpKU
CTOMMOCTEN, UMEET BUAL:

roe:
D; - yaenbHbIn BEC CTOMMOCTM 3MUTEHTA, PACCUYMTaHHON C UCMOMNb30BaHMEM i-ro MyMbTUMNMKaToOpPa;

n
Z Qi - CyMMapHO€e OTKITIOHEeHne 3Ha4YeHun MynNbTUNIIMKATOPOB, NCMOJ1b3yEeMbIX B UTOIFOBbIX pacyeTax;
i=1

Qi - OTKITOHEHME i-Io MyInbTUNNNKaTOpa.

OTKMNoHeHwue i-ro MyInbTUNIIMKATOPa onpenendeTca cnenyowmm 06pa30M:
M_TTHX _M_nin
Qi - T*loo% :
i
roe:

M ™ - MUHUMarbHOE 3HaYEHE i-T0 MyNBTUMIMKATOPa;

M ™ - makcumarbHOe 3HaueHue i-ro MynbTUNKaTopa.

PesynbTathl pacyeta ctoumoctn 100% naketa akumi aMUTEHTA Ha KOHTPOSIbHOM W JIMKBUOHOM YpPOHE, Kak
CpeOHEB3BELLEHHOMO 3HA4YeHMs1 BbIDOPKN CTOMMOCTEN O0ObeKkTa OLIEHKM OrMpeferieHHbIX C UCMONb30BaHMEM
MYIbTUNIMKATOPOB, NpeAcTaBneHbl B Tadn. 43.
Tabnuua 43.
PesynbTaTtbl pacyeta utorooit croumoctv 100% nakera akuumm aMUTEHTA, PacCYUTLIBANoOCh Kak
cpeAHeB3BeLLeHHOe 3Ha4YeHue BbIOOPKU CTOMMOCTEN 06 beKTa OLeHKU onpeaerneHHbIX
C UCNONb30BaHUEM MYNbLTUNIIMKAaTOPOB CTOMMOCTEN KOMNAHUU

CrtoumocTb 100% nakeTa

aKuui, onpegeneHHas c YaenbHbiv Bec, %
HavmeHoBaHue mynbTUnNnukKaTopa umn, onpely A g

MUCNoNb30BaHMEM (okpyrneHHo)
MYJbTUMINKaTOPOB, pyo6.

Mynbmr‘l'nvmaTop CroumocTb komnanumn (EV)/MHBeCTUPOBaHHbI 29 459 252 000 94

KkanuTan

MynbTunnukatop "CtommocTs koMnanum (EV)/Mpubbinb oT npogax” 18 201 920 000 6
0,

UTorosoe cpeaHeB3BelleHHOe 3Ha4eHne ctoumocTu 100% nakeTta 28 783 812 000

aKuum Ha KOHTPOJIbHOM U NTIUKBUOHOM YpPOBHe, py6 OKpYrineHHo

NemoyHuk. 1. Pacdem OueHujuka.

Mpn npoBedeHMM HACTOSILLEN OLIEHKM Heobxoaumo onpedenutb CTOMMOCTb naketa u3d 11 261 000 000
006bIkHOBEHHbIX 6e3gokymeHTapHbix akuuin NMAO «TpaHc®uH-M» (OMPH 1137746854794), rocyaapCTBEHHbIV
perncTpaumoHHbIn HoMmep Bbinycka: 1-01-50156-A ot 27.08.2013 r., ¢ ykazaHMemM CTOMMOCTM OOHOWN akumu B
OLeH1BaeMOM NnakeTe akuun.

PacyeT cTOMMOCTM OBBLIKHOBEHHbIX MMEHHbIX 6Ge3gokymeHTapHbix akumi [MAO «TpaHc®uH-M» (OMPH
1137746854794) npoBoauncsa Ha OCHOBE 3aBUCUMOCTM Buaa:

c’"=cC f *N, .
roe:
C, - CTOUMOCTb OJJHOW OBbLIKHOBEHHOW UMeHHON G6e3nokymeHTapHon akuumn MAO «TpaHcPuH-M» B nakeTte
aKkuun, C y4eTOM CKUOOK Ha KOHTPOSb U NIMKBMOHOCTb, Pyb.;
N, - KONMYECTBO aKLMIN SMUTEHTA B NaKeTe akLWA, LT.
CronmocTb ogHON 0ObIKHOBEHHON akumuW onpeaensnacb Ha OCHOBe BUAA:
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o= Swoxq g y*a-k),

N O6wy
rge:

Coo - CTOMMOCTL 100% nakeTa akLWin Ha KOHTPONbHOM Y JIMKBUOHOM YPOBHE, pYy6.;

N - obLlee KONMYecTBO akUMii SMUTEHTA, LUT.;

O6wy
KK - CKngKa 3a HeKOHTpOJ'IbeIVI XapaKkTtep naketa aKLI,VIIZ;
K»,l - CKnaKa Ha HeoCTaTO4YHYH JIMKBUOHOCTb.

YyeT, Npu MpoBeOdeHWM pacyeToB, CKMOOK 3a HEKOHTPOSbHbLIN XapakTep nakeTa W HegoCTaTOYHYHo
NVKBMAHOCTb 0b0ycnaBnuBaeTcs cnegyowmmm pakropamm:
1. ®akTopbl, BAMSIOWLME HA BENTMYMHY CKUAKW (NMOMpPaBKKU) 3a HEKOHTPOSbHBIN XapakTep nakeTa
- onpefeneHHble 3aKoHaMW MpaBa Y4YaCTHMKOB, MEHSIIOLIMECS B 3aBUCUMOCTM OT pasMepa naketa akuuw,
HaxoAsILLENCs B X PACMNOPSDKEHNN;
- MOPSAOK rONI0COBAHWS N MPUHATUS PELLEHNIA B AaHHOW OpraHvM3aunu;
- abdbekT pacnpepeneHnsi CoBCTBEHHOCTM (Hampumep, Npy NPOYMX PaBHbIX YCIOBUSAX YEM Bbille CTEMNEHb
KOHLUEHTpauun yCTaBHOIO Kanutarna, TEM Bbllle CTENEHb KOHTPOSA);
2. ®aKTopbl, BNMAIOLLME HA BENNYUHY CKUAKM (MONPaBKWN) HA HEJOCTAaTOYHYHO JIMKBUOHOCTL aKLUNA.
CyLecTBYyIOT ABE OCHOBHbIE Ipymnnbl PAaKTOPOB, YBEMWYMBAOLLME N YMEHbLUAIOWME pa3Mep AaHHOW CKUOKU
(nonpagkn).
MepBas rpynna akTopoB, YBENMUYNBAOLLAA pasMep CKUAKWU, BKIOYAET:

e  HM3KME AMBWUAEHAbI NN HEBO3MOXHOCTb UX BbIMNATUTB;

e HebnaronpuaTHblE NEPCNEKTUBLI MPOAAXN YaCcTM KOMNaHUN UMK ee CaMoW;

e  OrpaHWYeHnsi Ha onepauuun C akLMSMN.
Ko BTOpoO# rpynne (paktopoB, CHMXKAKOLWMX pa3Mep CKUOKN, OTHOCATCS:

e  BO3MOXHOCTb CBOOOAHOM NPOAAXM aKLMUA UM CaMON KOMMNaHWMK;

e  KOHTPOSbHbIN XapakTep naketa akuui.
UccneposaHns AckeBuda E. E. nossonsioT ccopmupoBatb Haubonee obwme amanasoHsl ckugok. Oblime
AnanasoHbl CKUAOK B COOTBETCTBUM C nccregoBaHnsamu Ackesnya E. E. npeacraeneHsl B Tabn. 44.

Tabnuua 44.
O6Lme AMana3soHbl CKUAOK

McToumkuMHbopMaLia CKupku 3a HeKOHTpOH‘I):HbIVI Xapakrtep Cknpka 3a HeAOCTaTO‘-IHonO (HU3KyH0)
nakeTa, % JINKBUAHOCTb, %
3apybexHble 0....50 0....50
OTeyecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Hckesuy E. E. Ckudku u HadbasKu ripu npodaxe pocculickux nakemos akyull. OueHka 8nusiHUs rnpusuneaupo8aHHbIX nakemos akyud.
HecmoTps Ha obunme pasnuyHbiX NCCregoBaHUA U pekoOMeHZauUMn No AvanasoHam CKUAKM, HU OfHa U3 3Tux
METOAMK He yKa3biBaeT B KaXJOM KOHKPETHOM Cryvyae Kakylo BENU4YMHy cnegyet Bblbpatb. [encTBuTensHo,
OnanasoH CKMAKM Ha HepocTaTouHbii KoHTponb 0...40% npegnonaraeT 3HauuMTenbHbI pasbpoc. Ewe
BonbLni AManasoH pekoMeHaauun CKUAKN Ha HU3KYH0 NMKBUAHOCTL 0...70%.

OnpegeneHve ckuaky (MonpaBKn) 3a HEKOHTPOSIbHbBIN XapakTep nakeTa akuui

B pamkax Hacmoswel oueHKU, HeobxoO0umocmb 88e0eHUSI CKUOKU Ha KOHMpOJsb, 0bycrioeneHa mem, 4mo
oueHusaemcs oOHa akyusl, 8 nakeme, He ripesbiwarouwem 10% om obweao Konudyecmea akyul sMumeHma.
lpu smom e npouecce onpedesieHuUs1 8eIUYUHbI CKUOKU Ha KOHMPOJb yYumbigaemcsi, mom ¢hakm, 4mo 8
cocmase akyuoHepos Obuwecmsa, omcymcmayom akuUuoHepbl, umerwue abcosmomHbIl KOHMpPOsb Had
dessmernbHocmbto Obwecmsa.

B npakTuke poccuinckom oueHkM BuaHeca nonpaBKky 3a KOHTPOMb ONpeaensioT, Kak NpaBumo, HeCKOMNbKUMU
MeTodaMu:

1. OkcnepTtHo. Ha ocHoBe CYOBLEKTMBHOTO MHEHWUSI OLEHLUMKA WU aHanu3a CTPYKTypbl aKUMOHEPHOro
Kanutana.

2. HopmatueHo. Ha ocHoBe nocTtaHoBrnenust NpaeutensctBa P® oT 14 cdeBpans 2006 roga Ne 87 «O6
YTBEPXXAEHUN NpaBUIT onpeaeneHns HOpMaTUBHOW LieHbl NOANMeXallero npMeatm3aumnm rocygapCTBEHHOIO u
MYHULMMNANBbHOIO MMYLLECTBAY.

3. Ctatuctuyeckn. AToT MeToa noapasymeBaeT udyveHne n obobLieHne nHdpopmaumm o peasnbHbIX CAernKax
C aKkuMsiMM KOMMaHWI 3a onpeaeneHHbli nepuoa.

OKCnepTHbLI METO4 He SBMSETCH LOCTAaTOMHO [OCTOBEPHBIM, MOCKOSbKY pacyeT MOonpaBku MOMHOCTbLIO
3aBUCUT OT NpodreccroHanmMamMa oLeHLLMKa.
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MocTaHoBneHve [MpaButensctBa P® Ne 87 npeaHasHayeHO AN KOHKPETHbIX Lenei — onpeaeneHus
CTOMMOCTU MaKeToB aKUMi rocyaapCTBEHHbIX NpeanpusaTuid, noanexailiux npvsatusauum. Takum obpasom,
npsMoe UCMonb3oBaHUe Ko3(AULMEHTOB, YKasaHHbIX B MOCTAHOBIEHUW, B paMKaxX OLIEHKM PbIHOYHOA
CTOUMOCTU B13HEeca HEKOPPEKTHO.

MoctaHoBnenne [paButensctBa P® o1 14 depana 2006 roga Ne 87 «O6 yrtBepxaeHun [lpasun
onpeaeneHns HOPMaTMBHOW LIEHbl MOAMEXaLlero npveatM3aunyn rocygapCTBEHHONO UM MYyHULMNANbHOMO
MUMYLLLECTBa» - MO COCTOAHMIO HA AaTy OLEHKN OTMEHEHO.

Cratuctuyeckuii MeTo onpeaeneHust MoNpaBky 32 KOHTPOIb OCHOBAH Ha SMMUPUYECKUX AaHHBLIX O cAenkax
C MakeTamu akuuii KOMNaHWi, No3ToMy sBMsieTcsi Hambonee TouYHbIM. B 3apyGexHoi npakTuke cpegHue
nokasaTenu npemuii 3a KOHTPONb MyOnMKYTCS B pas3nuuHbiX u3gaHusix. OfHaKo HenocpencTBEHHoe,
HECKOPPEKTMPOBaHHOE MPUMEHEHWEe pe3ynbTaToB 3apybexHbiX W3OaHWA Ans  OUEHKM  POCCUIACKMX
NpeanpuaTUA  NpeacTaBnsieTcs  AOCTAaTOYHO  CMOpHbIM.  Mcnonb3oBaHWe MOMPaBOK 3a  KOHTPOIb,
paccyMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro POCCUIACKOTO pbiHKa, SIBMSETCH NPeAnoYvTUTENbHBIM, XOTS U
TpebyeT Hanuumsa 6onbLIOro obbema AOCTOBEPHOW MHOPMaLUN.

Mpy npoBedeHWM HACTOSILLEN OLEHKU CKUAKa Ha KOHTPOMb OMpedensnacb Ha OCHOBE WCCredoBaHWn
000 «dPBK».

CornacHo pesynbTataM NPOBEeAEHHOIo UCCrnefoBaHUA KO3MULIMEHT KOHTPOISA NpU Nepexone oT CTOMMOCTM
100% cobcTBEHHOMO KanuTana KoMnaHum k menkomy nakety Ao 10% cobcTBeHHOro kanutana, KOTopbii He
AaeT 3HauYUTENbHbIX NPENMYLLECTB MO KOHTPOJI0, COCTaBnsAeT B cpeaHeMm 0,49.

Ons akuymoHepos, Bnagetwowmx ot 10 go 25% akuun, B COOTBETCTBMM C pe3ynbTaTamu UccrefoBaHUs
nepexoAHbl KoadhduumeHT coctasnseT B cpeagHem 0,60.

Bnageneu 25%-Horo naketa akuuMin UMeEET npaBo 3abrokMpoBaTb psAn CYLLECTBEHHbIX PELUeHWA, a Takke
MMeeT NpaBo AOCTyna K AOKyMeHTaM OyxranTtepckoro yyeTta. COOTBETCTBEHHO AN MakeTa pasmepom oT 25
oo 50% akumn, no pesynbTataMm WCCNeAoBaHUs, HeOOXOOAMMO MNPUMEHSTb CPEeOHUA MNepexoHbIN
kKoadhdumumeHT 0,74,

Pewatowmn pasmep naketa ot 50 go 75% paeT akumoHepy Maccy NPeMMyLLecTB MO yrnpaBreHuHo
komnaHunen. [ing naketa gaHHoro pasmepa npu nepexoge ot ctommoctn 100% cobcTBeHHOro kanuTana B
COOTBETCTBUM C pe3ynbTaTaMu UCCriefoBaHNsi HEOOXOAMMO NMPUMEHATb cpeaHnii koaddguumneHT 0,96.

MakeT akuuii oT 75% W Bbille JAeT AepXaTento BO3MOXHOCTb MPUHUMATbL Nobble peLUeHUs B OTHOLLEHWN
yrnpaBrieHnsl KoMnaHuen, Takum obpasom, koadpdurumeHT nepexoda coctaenseT 1,0.

BenuuuHbl ckugok (MOnNpaBoK) Ha KOHTPOMb ANs  PasfiuMyHbIX MakeToB akuui B COOTBETCTBUM C
NpoBeAEeHHbIMU CCNEeAoBaHNAMN COCTaBAT (M. Tabn. 45).

Tabnuua 45.
3HaveHMe CKMAOK Ans pasnUYHbIX NakeToB akuui (goneun

KonuuyectBo akumn

(npoueHTOB ycTaBHOro Kanutana) Ko3(h(hMUHGHT KOHTpONA

o1 75% po 100% 1,00 0,00

oT 50% + 1 akumsa oo 75% -1 akums 0,96 0,04
oT 25 % + 1 akumsa oo 50% 0,74 0,26

oT 10% 1o 25% 0,60 0,40

oT 1% akumi go 10% -1 akuus 0,49 0,51

UcmoyHuk: 1. Pacyemsl komnaHuu « DBK».

Mpn npoBedeHWM HaCTOsILLEA OLIEHKM HeobXoaMmo onpeaenntb CToMMOCTb naketa m3 11 261 000 000
0ObIKHOBEHHbIX 6e3gokyMeHTapHbIX akuuin NMAO «TpaHc®uH-M» (OFPH 1137746854794), rocynapCTBEHHbIN
perncTpaunoHHbIn Homep Biinycka: 1-01-50156-A ot 27.08.2013 r.

HaHHbIi nakeT akumm coctaBnset 10,43% o1 obuwero konuyectsa akumi OOwecTBa (ycTaBHOro kanuran
O6uwecTBa). [Npn aToM B cocTaBe akunoHepoB O6LLeCTBa MHOXECTBO Y4aCTHUKOB.

Mpy npoBeAeHMM HACTOSILLIEN OLEHKM CKMAKA Ha KOHTpO&b Anst nakeTa, coctaBnstowero 10,43% ot obuwero
KonudecTBa akumi, onpegeneHa OueHwmkom pasHon 0,51 (unn 51%). [daHHas BenuvumMHa CKUOKM
onpegeneHa ucxogsa u3 AonyLeHns, YTo pa3mMep OLEHMBAEMOro NakeTa akuuin, Hambornee 6NIM30K K BEPXHEWN
rpaHuue ananasoHa o 10% akumi, yem K gnanasoHy akumi ot 10% o 25%.

Takum obpa3oMm, cknaka Ha KOHTPOIb AS1s1 OLeHMBAEeMOro nakeTa akuum npuHaTa pasHon 0,51 nnmn 51%.
Onpepgenexve cknaku (nonpaBku) HA HEOOCTATOYHYHO JIMKBUOHOCTb.

JINKBMOHOCTL - CNOCOBHOCTL LieHHOW Bymaru (gonun) 6biTb GbICTPO NPOAAHHON 1 NPEBPALLEHHON B OEHEXHbIE
cpeactBa 0e3 cCylecTBEHHbIX MOTepb Ana Aepxatenen. Mcxoas u3 3Toro, ckugka 3a HegoCTaTOuHyH
NIMKBMOHOCTb onpeaenseTcs kak BenvunHa nnm gons (B %), Ha KOTOPYH YMEHbLUAeTCAa CTOMMOCTb akumii ans
OTpaXXeHUs HeAOCTaTOYHOW NUKBULHOCTMW.
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B pamkax cpasHumesnbHo20 nodxoda 8 Kadecmee KomraHuli-aHarioeo8 UCMo/b308anucb 8Hebupxeesbie
clenku no Kynne-npodaxe akyul (doneli) KomnaHul, CXOXUX M0 cmpykmype bu3Heca C OoueHUB8aeMbIM
AMUMEHMOM, m.e. JIUK8UOHOCMb akuyul (doneli) OaHHbIX KOMMaHUl Cxoxa C akyusMu oueHueaemol
KomnaHuu. Mcxodss u3 ebiuecka3aHHO20 CKuOKa (norpaeka) Ha HeOoCmMamo4Hyto JUK8UOHOCMb He
esodurnacs (npuHumarace pasHol 0 (Hyro)).

CToMMOCTb OAHOW OOBLIKHOBEHHOW WMeHHOW ©Oe3pgokymeHTapHon akumm [MAO  «TpaHc®PuH-M» (OIPH
1137746854794) B oLeHMBAaEMOM MNakeTe akUMiA, COCTaBUT C Y4ETOM OKPYTIIEHUN:

28 783 812 000

C, =
108 000 000 000

CooTBeTCTBEHHO cTOoMMOCTb nakeTa wmn3 11 261 000 000 O6GLIKHOBEHHbLIX ©e300KYMEHTapHbLIX —aKuui
MAO «TpaHc®uH-M» (OIPH 1137746854794), rocynapCTBEHHbIN permcTpauuoHHbln HoMmep Bbinycka: 1-01-
50156-A ot 27.08.2013 r.:

*(1-0,51) * (L— 0,0) = 0,13 py6.

C" =11 261 000 000*0,13=1 463 930 000 py6.

6.2. Pac4yeT CTOMMOCTU OO BLEKTA OLIeHKN 3aTpaTHbIM NoAxXxoA0M I

Mpn npoBegeHUM HACTOSLWEN OLEHKM 3aTpaTHbii Mnoaxod He npumensncd. OBGocHoBaH OTka3 B
nogpasgerne 5.5 HacToswero oTyeTa.

6.3. PacuyeT cToMMoCTU 06 bEKTa OLLEHKU O4OXOAHLIM MNOAX040M I

Mpy NpoBegeHNN HaCTOSILEN OLEHKM OOXOOHbIM Noaxon He npumeHsancs. O6ocHOBaH OTkas B nogpasgene
5.5 HacToswwero otyeTa.

6.4. CornacoBaHue pe3ynbTaToOB OLIEHKU I

B Buay Toro, yto B Hactosiwiem OT4yeTe onpenerieHMe CTOMMOCTM O6beKkTa OLEHKM MpPOBOAWUIIOCH C
MCMONb30BAHMEM TOJIbKO OAHOTO TMOAXO4A — CPaBHUTENbHOMO (PbIHOYHOIO), TO B KayecTBE MTOrOBOWM
BEJIMYMHBI CripaBeasIMBON CTOMMOCTM OObekTa OLUEHKN LiernecoobpasHo cumMTaTth pesynbTaT, NoSlyYeHHbI B
paMKax UCMOoMNb30BaHHOMO CPaBHUTENBLHOIO (PLIHOYHOMO) NoAXxoaa.

Takum  obpas3om, uWToroBasi BENMYMHA  CNPaBEANMBOMA  CTOMMOCTU  OObIKHOBEHHbIX  MMEHHbIX
6e3gokymeHTapHbIx akuum NMAO «TpaHc®uH-M» (OIPH 1137746854794) cocTaBnseT:

1. CnpaBegnuBasi ctommocTb naketa u3 11 261 000 000 0OOLIKHOBEHHbIX 0€300KYMEHTAPHBLIX aKLMi
MAO «TpaHc®uH-M» (OI'PH 1137746854794 ), rocyqapCTBEHHbIN permcTpauuoHHbln HoMep Bbinycka: 1-01-
50156-A ot 27.08.2013 r., N0 COCTOSHUIO Ha AaTy OLEHKU, C YYETOM MPUHATBLIX JONYLLEHUA U OKPYrIEHUN,
COCTaBIsIEeT:
1 463 930 000 py®.
CnpaBeanmBasi CTOUMOCTb OfHOW OBblkHOBEHHOW 6e3fnokymeHTapHon akumu AO «TpaHcduH-M» (OIPH
1137746854794), rocynapCTBEHHbIA perncTpaumoHHbIn HoMep Bbinycka: 1-01-50156-A ot 27.08.2013 r., B
nakete 13 11 261 000 000 OObLIKHOBEHHbIX Ge300KYyMEHTapHbIX akuWii, MO COCTOSIHUIO Ha OaTy OLEHKW, C
Y4ETOM MPUHSATBIX AONYLLEHWIA N OKPYITIEHUI, COCTABIISAET:
0,13 py6. (nnm 13 kon.)
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VIl. BbiIBOAbI I

B pesynbTaTe npoBeeHHbIX UCCMeA0BaHWUI U pacyeToB YCTaHOBMEHO crieaytoLlee.

1. CnpaBegnuBas ctoumocTb naketa u3 11 261 000 000 0o6bIKHOBEHHbIX 6€340KyMEHTapHbIX aKLun
MAO «TpaHc®uH-M» (OF'PH 1137746854794), rocyaapCTBEHHbIN permcTpaLMoHHbIN HOMEP BbiMycKa:
1-01-50156-A ot 27.08.2013 r., NnO COCTOSAHUIO Ha AaTy OLEHKWU, C YYE€TOM NMPUHATbLIX SONYLEHUN U

OKpYFIieHMN, CoCTaBnAeT:

1 463 930 000 (OGuH munnuapd Yyembipecma wecmbOecsim mpu MUISIUOHa deesimbCcom mpuldyamb MbICSIY)
pyonen

2. CnpaBepnuBasi CTOUMOCTb OAHOW OObLIKHOBEHHOM G6e3pokymMeHTapHow akuum MAO «TpaHc®PuUH-
M» (OIPH 1137746854794), rocyaapCcTBEHHbIN perMcTpaumoHHbIn HoMep Bbinycka: 1-01-50156-A ot
27.08.2013 r., B nakeTte n3 11 261 000 000 06LIKHOBEHHbLIX 6€300KYyMEeHTapHbIX aKLUi, NO COCTOAHUIO
Ha AaTy OLEHKMU, C yY4eTOM NPUHATBLIX AONYLEHUA U OKPYFIIeHUW, COCTaBnseT:

13 (TpuHaduyamsb) Koneek

OugeHLmk P.C. JlyueHko

"eHepanbHbIN OUPEKTop ~W.A. Yyxxmakos
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VIIl. NEPEYEHb NIUTEPATYPbI U MHbIX AICTOYHUKOB OAHHbIX I

1. HopmaTuBHbIE JOKYMEHTHI

1. TpaxpaHckuin kogekc PO.
2. Hanorosbin kogekc Poccuiickon ®epeparmu.

3. ®epepanbHbin  3akoH Poccuiickon ®epepauun «O6 oueHodHoM pedAtenbHocTM B Poccuiickon
®epepaummy ot 29 niona .1998 r., Ne 135-d3 (nocneaHasa pegakums).

4. ®depepanbHbli cTaHaapT oueHkM «ObLme NOHATUA OueHku, noaxoabl M TpeboBaHUS K NPOBeAEHUID
oueHkn (PCO Ne1) (yTB. npmkazoM MuHakoHompassuTusa Poccum ot 20 masa 2015 r. Ne 297).

5. ®epepanbHbin cTaHOapT oueHkn «Llenb oueHkn u Buabl ctoumoctuy (PCO Ne2) (yTB. npuKasom
MwuHakoHoMpassuTus Poccum ot 20 masa 2015 r. Ne 298).

6. depgepanbHbIi CTaHOAPT OuUeHKn «TpeboBaHust Kk oTyeTy 006 oueHke» (PCO Ne3) (yTB. MpuKasom
MwuHakoHoMpassuTusa Poccum ot 20 masa 2015 r. Ne 299).

7. ®epepanbHbin cTaHgapT oueHkn «OueHka GusHeca» (PCO Ne8) (y1B. nmpukazom MUHIKOHOMpPa3BUTUS
Poccuu ot 01 nioHsa 2015 r. Ne 326).

8. CraHgapTbl 1 NpaBuia OLEHOYHOW AeATenbHOCTU, YTBEPXAEHHbIe Camoperynupyemon opraHusaumen
OLEHLLIMKOB.

9. MexayHapoaHbin ctaHgapT dmnHaHcoson oTyeTHoCTU (IFRS) 13 «OueHka cnpasennmMBo CTOUMOCTU Y.
2. CnpaBoyHas nutepartypa

MHTepHeT-pecypchl: Www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru un ap.

basa coenok M&A BronneTteHs "PbIHOK CAIMAHWIA Y NOrMOLEeHNA" MHPOPMaLMOHHOro areHTcTBa «AK&M»
(http://www.akm.ru/).

3. AckeBny E.E. Ckmakm n HapgbaBku Mnpy npodaxke POCCUMUCKUX nNakeToB akuui. OueHka BRMSIHWSA
NPUBMNErMpPOBaHHbLIX NAKeTOB aKLMN.

4. WccnepoBaHus komnaHum OO0 «PBK» (OnpepeneHne nonpaBok 3a KOHTPOMb B MPOLIECCE OLIEHKU
OGu3Heca POCCUMNCKNX KOMMAHWN).

3. MeToguyeckas nutepaTypa
1. A. JamopgapaH, “UHBecTuumnoHHas oueHka” -, M.: “AnbnnHa busHec bykc”, 2004 .
2. A.T.TpasHoBa, M. A. depoTtoBa “OueHka 6msHeca” — M.: “©uHaHchl n ctatuctuka”, 2003.

3. B.B.puropbes, .M. OctpoBkuH «OueHka npeanpusatuin. MimylectseHHbIn noaxoa» - M.: Aeno,2000.
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NMPUNOXEHUE 1
AOKYMEHTAJIbHOE NOATBEPXOEHUE BHEBUPXEBbBIX COEJIKOK C AKLIUAMU
N1 QONAMMU NTIU3NHIOBbIX KOMIMAHWUIA, UCMNOJNb3YEMbIX B KAYECTBE
KOMMAHWUA-AHANOIOB NPU PACYETE CTOUMOCTU OB BEKTA OLIEHKU
CPABHUTEJIbHbIM NOAXOOOM
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http://www.akm.ru/rus/ma/bs/index.htm
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NMPUNOXEHUE 2
AOKYMEHTbI, NPEAOCTABJIEHHBIE 3AKA34YUKOM, U JOKYMEHTbI OLIEHLLUMKA
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BYXTANTTEPCKWW BATNIAHC
Ha 31 pexaGpn 2010 r.
KOAB
Sopua Net no OKYA 0710001
Aara (ron, Mecs, Sweno) 3010[ o [ "
O6WocTRo ¢ OrPaNNYUSHNOR OTBETCTBOMHOCTING 76396169
Opramaspet  “TpancOue-M" no OKNO
' MNonmaden pecms st HOMED HANOIONT IS TEr I UBEa WHH TT08551181
B AeRTANMHOCTH  DUHANCORLIA NUINNT no OKB34 85.21
OPIaMIIALMONHO-NPABORAR HOPMA | DOPME COBCTBEHHOCTH
‘ OSwecTna ¢ OrpaMeNMon " 1
OTHETCTEOHNOCTIIO I “acTian COBCTBOMNOCTE no OKONVOK®C
! EAMMMUS aMepenns B Twc. PyGnei no OKEM 384

Aara yrsepwaows 07.02.2011
Oara ornpascy | NPWHATIR -
— Tapes TTIGETET
AKTUB Xon Ha sarsano Ha sowoy
NOKAIATENA | OTHETHOMD NOAR |OTHETHOND NEpWOAS
i F] 3 0
|. BHeoBopOTHLIO AKTHELI
HEMETEPDWANLHLE axTVEL 110 2 19
OCHOBHBIE CPRACTHO 120 386 705 B 182
BNOXEHMA B METEPHANLHLO LIOHNOCTH 135 35682 130 5643 780
PUHANCOBMIE ANCORDHMS 140 190 50 189
OTNOMEIS S0 HANOTOBSEE SXTHM 145 ﬁ_ziﬁ 670
| Wroro no pageny 1| 100 3971 835 5 706 658
IL. OBopoTHbie aKTHEL
[ 3anace 210 3 262 562 2 405 860
B TOM “mcne:
CMPLE, MATODMAN M 1DYIHE DHONOMIHLIO LIBHHOCTH 21 1182 393
PO/ OyAyLX nepwosos 216 3 251 360 2 405 467
- m(m-:z;mwﬂm- 240 910 841 1675 088
5 TOM \cne:
NOKYNIATENN W SSRAN 241 138 988 uaagL
KPSTROCPOMSHME (DINEHCORLIE BNOIROHMA 250 3 065 736 1301 967
cpeacTea 260 704 152]
Wroro no paapeny i 290 7 220 833 5473 097
BAJTAHC (cymma crpox 190 + 200) 300 11 201 688 11 179 055
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Sopua 0710001 ¢.2
Kog Ha wavano Ha woney
NACCHe NOKASATENA | CTHETHOMD rOAS | OTHETHOM Nepwoaa
) 2 ) .
WL Kanwran w pesepsnt
Yormassit xanwran 410 150 000 180 000
|Pesepansit kanvran 430 5 039 17 264
& TOM \mcne:
PEOPEL:, OOPEI0BHIHE B COOTRETCTINK C YHDOANTEII il
AORYMEHTaM ' 432 5039 17 264
WM(MM 470 136 396 223374
Wroro no paageny i 400 291 435 430 8338
. V. fonrocpoynsie obraarenscrsa
' ] $10 9 607 340 9262 925
Ornosesseds HANOMOoME 0GRIITEHCTEY 518 17 148 11 056
Mroro no paageny IV 500 9624 488 T3
V. Kpatxocpounsie obnsarenscrsa
Jafwn 1 ey 610 709 150 1184 718
|KpamrTopcERn 3000MKOMNOCT 620 218178 85 841
B TOM \wcne’
[ NOCTAMLPIEN W NOPRTOEN 21 124 673 778
| JANOMEEHHOTTE NO HANoraM i clopam 824 32 B71 27 312
NPOMME XPEARTOPM 825 60 634 50 848
loxos Gyyupx nepuosos 840 268 417 224677
Mroro no paaneny V 690 1285745 147533
|BANANHC (cymsa crpox 490 + 500 + 690) 700 11 201 688 11170 655
CNPABKA O HANHUMHK LOKHOCTOR, YUNTHIBROMLIX Ha
3afanancosnix cHeTax - -
OOI0BHLE CPEACTRE 11 11
Wenna TemeCrocolsedx
Crscareian © yOMTOK SAROIKEHHOCTS, 940 7 981 3715
OORIATEILCTE H NNATEREHA NOMyMeHHE ~ 950 Y 700 628 5 830 154)
OBecnen@sni OBRIBTRNLCTS 1 NNSTERDN BbUIEMNLE 960 - 805
BN CTPOrOR OTNETHOCTH 991 6 8
Kepeusman ayapa Bapanosa 0nwn
Pyxosogmrens. Mnaroswy Fnassadi Gy xranrep Bnagesnpoasa

T (nowmm) | (pecumteoma noamwes)

7 pospann 2011 r.
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OTYET O NPUBELINAX U YBEBITKAX
3a Ansaps - Nexabpt 2010r
XO Ao
©opma Ne2 no OKYA 0710002
fhare rom, Mooy, sncno)|. 2990 l 12 | 3
O6WMecTBO C ONPAMKYENHOR OTHETCTIENHOCT MG 76398169
Oprasscaapm  “TpancOuw-M™ no OKNO
asHTWEOWIEN DIOMHR HOMED HANOIONNATE hllea WHH 7708551181
Bua AesTamsocTH  OHHENCONMR NINNT no OKB3AA 65.21
OpraHusaLMOHHO-NPABOBAN HOpME / DOPME COOCTBEMMOCTI
O6uecTad ¢ OrPanIsHHoR . »
OTHETCTROHHOCTIVND | NacTwan coSoTmenmocTs no OKON&YOKSC
Epmimua wamepenns 8 TIC, pySnel no OKEW 384
Tl E T
Noxasarens nepuoa nepuoa
Npessayuerc roaa
HARMENOBINME xoa
1 2 3 "
Noxoabi  PACKOAW! NO OBMUMIMM BMARM ABRTOTLNOCTH
Buipywxa (HoTT0) OT NpOgaNA TOBAPOD, NPOAYKLWMM, paBior, yonyr (38
MWYCOM HENDME MO ACGRANSHHYIO CTOMMOCTS, SXLIMI00 ¥ BHANONIIX
oBRISTeNmIRX NETENER) g;% 2 199 750 1507 724
CoBOCTOMMOCTE NPOASHKIX TOSAPOS, NPOAYKLMK, DAGOT, yenyr (1410 583 1
T Banosan npwtem 029 m_li% 536
] KOMMODHECIOAS DECXDLA 030 {3 703) 108)}
PO/ 040 20 028 25 154
{yGuTon) o7 npoAaR 050 765 455 208
NPo'e AOXOAME M PACXO
TIPOUBHT K NOMYNEHIMO 060 305 862 216 942
TPoUSHTY K ynnaTe 070 81 (531 549)
LlOX0gie OF YHACTHE B ADYTHX ODMNIBLOIRX 080 5 970 -
Nporive goxogsi 090 639 350 54 362
[ Tiposne pacxoam 100 (880 887) (04 445)
(yBwITOR) 40 HENOTOOBNCNOHMA 140 244 B40 153 518]
HANONOBL0 BETWEL 141 3 882 23
[ OTNOXES MG HANOIOBNI OORISTENSCTE Az 6 13 118),
Toxyupsh Hanor HE NpHbu 150 (60 084 (20 883)
HENOr K8 NPWBLING W WHLIE BHENONEHLIS OORIATENSHIE NNETENN 180.1 7 -
UMCTAN NPHOLINTE (yORITOK) OTETHOIO NOPHORA 190 104 203 122 248
EP 3
MOCTORMHE HANOrOBLE OOAISTENLCTIA {BXTHEL ) 200 2327 566
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PACIWWO®POBKA OTAENBHbIX NPHBLINEN W YBbITKOB
3a axanoreamil neprog
Noasarens 3a orvenii neprog NPeAMAYUEND raas
[ ? 3 B q
4

\
‘ ITpathes, NN W HOYCTORGE, NPWINGNIR WIH 1O
| KOTOPWIM NOMY4EHI DOLEHIA CYAR {apSHTPRNHOM
CYAS) 06 Kx BatICKaNM 210 B 568 1 804 27 489 1

TipwOuirme (YOWTOK) NDOULTX HET 220 1201 7872
PRI NO ONCPBLBLAM B MHOCTRMHOR
240 3578 1 086 2 005 3218
OTUNCNENWS 8 OUBHONNME DEIEPELI 250 X 43 9895 X 30 154
Crmcann oBKTOPCKHX K KPEAMTOPCIMX
A20MIENHOCTER, NO KOTOPLIM MOTEX CPOK MCXOBOH
L;-u:rn 260 754 - 7 981
’ Kepeusman 3ayapa Bapanosa Qs
PyxosoamTens Heanoany Cnamui Gy xranvep BnaaMMnponna
B ) T " —r gy Troamma) [Pacundoomsa naswo)
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Byxranrepcxwit Gananc
ua 31 pesabpn 2011 1, Kog
Sopma no OKYA 0710001
Aara (vecno, mecmy, roq)| 31 12 |2
Oprmsecsape  O6MSCTEO C ONPEHIMENHOR OTRETCTRONNOCTLIO “TPancSwn-M" no OXNO 1
MEn e oo suiih HOMED WRNOFONTIATE ML WHH 7708551101
Bag SeomOMroR no 6521
ASATRMMAOCTH DUHANCONLIA TR WNT oxB3Aa
OprmmadumonHO-NPAaNosan GOpMa / SOpMEl COOCTBEHMOTTH
OfaecTna ¢ orpanmuannon 4 no OXON® / OKSC o5 16
Enmosus vosepoes: 0 Twe pyGned no OKEW 384
NeCTOnEXOROMwe (Apec)
107140, Mocxsa r, Kpacsocensckan Bepxn. yn, aosm Ne 11 A, crpoesse 1
31m1malmlmnm
Hamuesecoanme
Noscresen nNOwIaTens Kaon 20111 20101 2000 1
AXTUB
. BHEOBOPOTHbBIE AKTHBLI
TR 1110 10 19 2
PesyninTaT RCCNeSOBEHWA W DapAboTOK 1120 . 2 o
cpeacTaa 1130 9 639 6 182 386 705
OXOAMSE BACHBMAR B METODAANBHLE 1140
UBHHOCTH 14 040 260 5 643 783 3 582 1%
DUHANCOBLIE BNOMEHNR 1150 3re 016 50 199 199
MANOIOBLIO 30 THEB 1160 487 6670 2779
DTS 1170 21 652 1 587 681 1 703 094
no 15 364 454 "7 204 530 5 674 929
l%ﬂﬂﬁmw
3anacu 1210 504 353 1102
Hanor wa Jo0BBNEHHYI0 CTONMOCT: NO 1220
SAOITNBHHOC TS 1230 4 567 057 1 645 882 874 002
BNOMOHWS (38 WORTWOMEHIOM 1240
biX INBHBANOHTOR ) 533 613 1391 967 3 085 736
WO CORACTEA U AOHENMMe SmwaanevTw | 1250 7 847 152 T04
AXTWEL 1260 26 480 846 982 1 585 105
N0 paaneny 1 5135 431 3885418 5 526 738
BANAHC 1600 20 499 885 11179 956 11 201
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Sopws 0710001 €2
Ha 31 1 1
Noacresen Hiwaancamens nosassTens Ko ! <o et sl s
TACCHB
Bl KANMTAN M PEJEPBbLI
Yoramssih canwTan (CRnngoumsil kanuTan, 1310
DOMWL BN TOBIDWLISR | 250 000 190 000 150 000
B, BHIKY MO Y 1320
BxUMONepOs -
BHEOBOPOTHLX SXTHBOE 1340 . pt
EINHTAN (683 NOPBOLEMIN) 1350 - - .
Pe3epsuiit kanuTan 1360 40 000 17 264 5030
Hepacnpeasnewsan Npwbuins (HENOKDM TR 1370
221 963 223374 136 208
0o paagerry T 1 511 063 430 638 201
V. AONT OCPOMHBIE OBFASATENGCTBA
Jasunsie CpencTea 1410 17 778 800 9 262 925 9 607 340
HANOIDBwS CORIATRNMCTRS 1420 4078 11 056 17 148
OORITTENCTEO 1430 - - -
obnagTensCTn 1450 - . -
no 1 7400 | 177808 9273 981 3024 488
V. KPATKOCPONFAIE GETOATERGCTEA
| Jaeunise CpencTea 1510 1912 453 1164 718 790 150
IANONMEHHOC TS 1520 291 822 41790 180 020
OyAyusx nepwoaos 1530 . 224 677 268 417
obmasTemcisa 1540 207 - -
we OORIGTENLCTES 1550 - 44 151 58 158
no 7500 | 2 207 240 747533 7205 745
1700 20 409 885 11179 058 11 201 668
Kepouman Jayspa I neeuwit Bapanosa Onwm
Pywosoawrens Hoaroowy Syxranvep
Timeareci] T (pecmeppoess noanmcs] T iwe——]
8 Gevparm 2012 ¢
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Orver 0 npuboinsx n yGurmeax
33 Ausape - foxabpe 2011¢. Kogam
Sopma no OKYA 0710002
Aara (weno, mecmy, rog)| 31 12 |20
Oprwecaps  OS@ECTEO C ONPANMNENMOR OTBETCTINNOCTING “T pancOwn-M™ no OKNO | 1
MOEHTIDMERLMOr il HOMED HANONONTEITE ML) M 7708551181
Bt 2e0r0Mse @K 0o 0521
ALATENMMHOCTH SUBANCOBLIA NTHINNT OoxB3
Opriveaaumosmo-Npancess GOpME | OPME COBCTREMMOCTH
OOwocTna ¢ Orparrsennon 4 o OKON® / OKSC 65 16
Emoesns woveperom  § ThC. pytined no OKEM 384
3a Ausaps - Nexatps |38 Avsaps -
Nonoesmn Hanmercosaree nossdaTens Xon 2011r 2010r,
2110 3813 2 198 750
poaRx 2120 {2 330 887) (1 410 563)
el (yOuox) 2100 1482 105 789 187
|Wowmseprecine pacxonm 2210 () 894) (3 703)
e ey 2220 (26 358 20
MipuBsine (yOeTon) o7 NpOsEN 2200 1453 913 785 455
OT YMBCTWE 8§ QPYTAX ODTEMIBLMRY 2310 - 5970
e ) 2320 12 660 305 862
X yryaTe 233 (1220 162 (780 910
AOXOQM 2340 73 028 639 350
Nporme pacxogs 2350 (137 592) (830 847)
TPWObINS (YORTOK) 40 KANOTOODNCREHHR 2300 241 050 244 840
eRyUPHt HANO! K3 NPMOLETS 2410 (55 112) (60 084)
B T.AL NOCTOMMMME MANOIOBLA0 CORIETRNLCTES 2421
(@cTwen) (1 927) (2 327)
OTIONGEHHLX HANODIOBLIX OBRIATENMCTS 2430 8 980 8082
MIMEHOMMNS OTNOMEHMB HANOIORLIX AKTHIOS 2‘30 (1 79%) 3 802
2480 {387) {53
TyOurton) 0 Wﬂg
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Sopwa 0710002 ¢.2

3a freape - leatps |3a Rueaps - Aexabon
NoAcrenes Harmer 0aarme NORIIRTENR Koa 20111, 2010r
CNPABONHO
PoIyNuTET OT NEPEOUSHKH SHe000POTHLX SKTHEOS,
ME BITNONBEMLE B WCTYO Npwlsiny (yOeTox) 2510
NepWORS

TET OF NPONICE ONEDBLENE, 1 BNOuBeMi 2520
8 \CTY0 Npwlieins (yOuTOK) Nepuosa

DUHBHCOBMA DEIYNLTRT NODWOSA 2500 19156; 104 203
BA0BAR NPWOMI [ YOWTOK) 1l SKLINO 26800 . A
NpwOLnG (YOLTOK) 18 Sxipe0 2010
Kepousan 3ayspa T namrasi Bapanosa KOnus
Pywosogwrens Parnoan~ Syxranrep
Ta—") Troc b pena aAnce) “ioaaneee)

8 chesparm 2012 ¢
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tel. +7(495) 229-49-71 RAMBLER Company
Syxrantepconi Sananc
na 31 pecalpn 2012 ¢ Kogmm
Scpua no OXYA 0710001
Qara twwtra, wotmy roa)] 2 | 2012
Optiswains M"—'.m “TpascOwe-M" momo
VS TSN i MCARSD HECCTINII TR TToass 1141
Baz sowcwr oo L)
AewTenumoCT Drranconw s oKeal 6621
Oprmssnaeestoumo-NDa0sa R $O0MA | DOCME CLCTIMOCTH
OfmecTas ¢ orpasmvennod , 20 ORONG / [ 1"
EZmenia caunptenrs 0 TwE DySnes ne OKEM 4
e 2annngutent | AQD4C)
w"u.loe-nWW‘
Ha 31 gesalion | Ha 31 gesabpon | Ha 31 aoclow
NoRCrgwna Havruernosdae
rosaTenm Kaa 2012r 20117 2010 ¢
AKTVE
|
L. BHEQSOPOTHBLIE AXTHBLI
| HEVETEOWA WMWE AT 1110 1) 14 19
{ PE3YNaTATE MOCTRA0SEWA ¥ DRIcRCoTo 1120 .
| HOMETEDHAT VS NONCIOBLE BETVEN 1130
{ MATEOWAT I NONTEOBME ST Wi 1140 R . .
[ [OCHOBHME CORACTRS 1150 6 0l (=5 6 182
| (OO0 RAONEVHN B MATEPWA S e 1460
LUENROCTH TN 14 (56 250 5643 788
| Srendrcotmie aN0 s 170 129 000 376 018 50 199
(e E t——— 1180 18% 487 8810
SHECTOPOTHWE BKTIEW 1190 2 602 528 3 840 557 1 327 998
™o paeny | TI00 3 304 545 17 903 300 T ot 85
I OBOPOTHBIE AKTUBLI
B 1210 538 04 23
IHANOT wit AODSANEWSID CTOMMOCTY NC 1220
PNOGDETEN AL LI O TR 01 ald .
SAROMEBVEOCTS 1230 3 340 ooe 1903 Te4 03 205
OUHBHCOOWM BNTMOMWR (30 WCINONE ey 1240
MBABINGWTOR) B04 747 534 21 Y 204 1854
CRUACTES M ARMosonuS JBuaanermw | 1250 248 118 1897 151
Miponase OBOPOTHE SO PO 1260 147 672 5% 997 47 051
[Fvore no passeny T 7200 4826 8% 2 50% 350 T 744 904
BAJTANC 1500 & T ar 20 490 728 . 779818
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Popanp G000t ¢ 2

Concre-wem HavvesosBrre NOKIATENA ¥on m’,m "’2‘05’:”' e ’{”aw
e ——
WL KANMTAN W PE3EPELI
YCTatradt sanvTan (Canagovaeil @nwran 1310
YCT B DOWI. BUIALM TORIpILER) 250 000 250 000 190 000
DI BaiyTNEMIE y 1320
BROHEDON
We0SODTTLE INTHROS 1340
SENVTAN {503 NEPOOLLre) 135C . .
Posepinnd arwran 1380 188 4 000 17208
HEDSCIPEIE @ NPWOy (MO T 1370
) 7aT 20 221 4 223 3'a
Mnop.ewvyl-"' 1300 1026 374 511 980 230 538
IV, BONTOCPOMHLIE OBASATENGCTHA
Jaeumwe CheSCTRS 1210 WETITHR 14 500 000 £ 2%0 D0
OTNGMEe S #ANGIDEWE CORIATERCTA 1420 3a 4078 11 058
Ouswinmee oOesaTencTea 1430
Npovwe oORMTeNVCTRS 1450
o0 NO v 1400 a8 875 680 15 504 078 4 291 0%
T RPATROCHOMH CERaATEREToR
Saeures CpescTes 1510 5 100 535 3 189 042 3 T7h 9eR
KPR TODCEIN JRASTIMOCT 1520 B4 a8 291 585 %227
oxome Gy Ryuste nepwosce 1530 24 087 224 017
Oussireaie DONIITEMCTES 1540 330 I
Npaue CORSATRMCTRA 1550 £ 800 520 91 44 251
» TOM WnChe
PRCNETM C yHpesATRIR 4 900 508
Virors no paaaeny V 1 10 ea 3 483 8h% A DHE 124
~ [BARANHC 1700 %0 731 67" 20 490 708 5776818
T rasnem
Joroe Aratonmesny
Pyrosagurens 4#,-. aTo! Syxranmep Onwn
* vapTe 2013 ¢
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tel. +7(495) 229-49-71 RAMBLER Company

Orver 0 npwbuinnx u ySerrxax
38 Ansaps - Aexabps, 20121, Ko
Sopva no ONYA 0710002
Aura vacro wecky ol A 12 | 012
Oprdwaaem  OBWOCTHO C OrPAMMYENMON OTDETTIRONNOCTIG “Tpanc O M™ no OKNG TEXN6 109
V20w T0S 40 B Ol WHED HRNDIOETATR Mol WM 7708551101
pon- ' ne 2
20RTENNNOCTH DAHUINCOBIIR NwIHrr cxBan
DDIIMIRIAOHNO-OCIOORAR DOPUD | TODMA CODCTROMOCTI '
mm:aemo | MICTHAR COBCTREMHOCT. moxoneroxec| "
DNV raMepeses 1 Nt Syfined oo OKEN 34
| |
Noacsenwars Hanuerosanie NoxBITENY P “'“,%',zw R g
7110 3 155 887 3813003
|CeSectonwocTe Npaaan 2120 12 032 509 12 330 88Y)
|Banceas npwdun (yBwTos 2100 3727 088 Y 487 785
KOMMADHECORE DRCIOIs 2210 11 285 (1 554)
Y POCKO 1220 (141 838) (26 358)
(ySerow) a7 npogis 2200 2584 184 1453913
GT YNSCTHR B 2DYTRX ODFRsMRIBUMES 010 3
« NQATyewnd 2320 W2 ot T2 650
« ynave 2330 (2 138 877 1 720 182
S0XOS 3 84130 73 038
Tipowie DaCKOaR P (W07 185) (137 502}
TIpWEnis (YOO 130 WBNOIOSGNO v 3300 BT ENT 240 858
TOXyLRE HANOr »il NDWDsS 2410 1108 720 =3 113)
B T 4 NOCTOMaE HENOCODNE DARISTRMCTES 262
JExTIN) § a5 AL 1))
%mmmm 2430 058 6 980
VTN TTNORBHIX *ANC OB BTWAOR 2450 54 iZ 08
| 2460 11 097) 2 160}
BEILEEE 1
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©opaa DTN 2 2

!

| Nomcngman | HEMUEHOBBIME NONBIITENA Kaa “M?,'m ”""";‘.};’xm'
CNPABOMHO
PesyNsTAT OF NEPEOLUEHM BHEOSODATHLX SETHEON, He 2510
PUTOMDEMEA § weCTYO NPreiin (yOuTod) Nepmala
PENNLTET OF NDOWER ONEDELIA e BRI 2520
§ WACTY0 Npedainn (yfedTOx) NEpWONR -
CO00OWyHpit DOBwCOBLN DOYIeTET NACHILD 2500 514 411 89 ¥R
Basosan npulwine (ySwToN »a Sape0 2600 « .
Pasucnmesan NPl (ySeTOn) Wi Scpn0 2510

3oros Qumrped I nagewn
Pyrosoqnrens AraTonuenu Sycanep Pyccaux Wnmn Coprecona
[ L— P g ae s narwCs] (naamwes) 1er wedmima s A0V - o)
1 wagia 203
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tel. +7(495) 229-49-71

RAMBLER Company

Byxrantepcxnhk Bananc
e ——
m:voomz] oT10001
Dame pecho, weomg gy 3 % | W
Op: Orparce eproe o8wecTno T panc v ne QN0 1
PADs D ua0n vl WUMED WANOIDANS O RGN B! TTORTITI0N
Bas JOmONH-RCION o “s2
ASNTNSMeOCTY DU IO MM
O B aUsOmm - NGIscRaR SODME | DODUS COSCTIMWOCTH 2
OTapai 0N SuismOuepme %
bamcTeo | NMBCTHIN COBCTIMmOC TS "o CHORS / Oy
Eanveus wameporss 5 Tuc pylines no OKEM| Rl ‘
Me 1 DugATMa e (RADOC)
107180, Mocama 1, Kpac cxam Bepxn, yn 20w M 11 A crposme |
Ha 31 sesation | Ha 31 necalion | Ha 31 peation
| Nomcrew HAPIOBEIRE NOSE3ET
' . - okl 20130 20121 2011 ¢
| AXTAE
L BHEQBOPOTHLIE AXTHES!
PN TREART L DI 1110 10
= | OCH0mms CDOLCTME 1150 143 394
ICHD et RITHES § METROVR T 1188
WOWIDCTH $7 470 470
e e 1490 1 290
DY NOWM S HAIDI R BT 10 0 -
| BT 1450 15 733 887
{ ) i Q‘E'_'ﬂ'u;l .
' B SaoP o AT
| Jaracn 1210 1o
.’ HANDY wa JOBSAImY G CTONMOCTS NO 1230
| [F ] FO7 83t
! 1330 8 450 441
Dwe (5 1245
DO 093 208
» P ] 1250 2 749 220!
T — 1350 L6 il
nZ poaaany 190 TEITEN|
. — RATHE T TI
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tel. +7(495) 229-49-71 RAMBLER Company

Sopea 07TV0C ¢ 2

Ha 31 Hs 31 awaafion  (Ma 31 seeation
“locharen HANMEI0EH AT NCLAITTRIN oL m::..“u 0121 2011 ¢
I “TIACCHE :
W KAMMTAN # PEIEPSL !
LVCT I RTWTRT | CRTURS Tt SATWTRS  gT TRl a0
DOML BT TONADWLIEH | 3 400 000
reediun | T o) | 1370 1 730 45¢
Wroro ne i R 150 481
] wam
1 lmm 140 s:sﬂaaa*
O it vt e 533 T B 430 | 31 260
I Ovoseme ofmyamarecTss 180 -
(Mpoves SORIRTRNC S 1450 ’
1 [Wroro no passery IV a0
' V. KPATKOCPOMHLIE OGRIATENGC TBA
| Jaourwe cORACTRA 1810 14 987 000
! KSR TOPCESA 3A2 T Ty 1420 3 168 504
- Oyaysoms wowose =) 3 120 688
B ] 1540 [ 7]
MNpguwe obasarenvss 5 .
oD ne paasAny V :ﬂm
- BAANC V70 e
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tel. +7(495) 229-49-71

RAMBLER Company

Orver o npubuinnx u yGuirxax
KORM ‘
Sopua no OKY, 710002
Bara oo, weowy, ral)] N 12 0
Cofamaun  Orepuros sxinonspuos chuecto “TpaucOwn-M" e
FO0UTADWOGLINOw S MOVAD NATOOMNE B TR
Hes seomovmecan 831
AT AmOC T DU ARCOBIN NI
g B 3BT ORAORIA DOOMS | BOONE (AT
SEPa— R 4 n oxonesonec| ¢ »
Eamvnus wamepewan 8 Tec pylond NM“‘A‘
Tueowere HANMSUORRNIE "EITTHE Koz 2013 201
Swpyea 2119 [ Ll
: CofectamicTy rocaan 2130 (1887 41! -
f Banoass npudunu (yiwToK) 100 2 362 530
| e Al ) O 7210 650
l TADRAN G-I DETFOL 1230 330 188)
l MowSurm (yEwrod OF npass 7200 I
O JAaCTIR 8 ITYTHR OO M 2310 -
T 2320 95 383 .
(poseTu & pinave 2330 8781 -
ATiie 8 182 078
Mpown SeOgm 3350 (6 04T 482,
Npwlaar | larttn] 46 miTTSSENOREW SR 1300 453 548
Toryumd =ance wa et 410 {05 010]
87« OO R A COEMG S35 e e TN s02°
 — ] {3 145]
PIUGHGrg JTITIDISL N0 08 E DOPIITEINCTS 2430 (34 92%)
1§ uererme TTOCEEN et wATOETEA B0 ABOR 450 1138
Hocwoa 485 (143
NACTaN pualty | yEAstTR] 2400 C

- .

30708 OmeTped AnaTOoNuesN
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tel. +7(495) 229-49-71 RAMBLER Company

Gopma mo OKY, 0710001
Bave (wecno, wecs, rog)| M 12 04

107140, Mocuna 1, Kpacwocarmcaan Bepxn. yn, 50w M 11 A, crpoewme |

Ha 3 aecatipn | Mad1 gesalpn | Ha 31 qocafpn
TomCwswn Harucrooaree NOLIE e Koa 2014 1 2013 ¢ 2012¢

HOMOTUDMAI 1) B8 TWINS 1110 7 10]

| uaancom. & ncowK
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tel. +7(495) 229-49-71 RAMBLER Company

Sopua STI00 23
Ma 31 O Ha 31 yowad Ha 31 aewalen
Nomcrmes Hawtamonae N0 38—/ wa 2004 1 2013 2042 ¢
NACCOMD
T KANMTAN M PEJEPT
YOSl WUt (OO R CDOWT I YO 1310
O, BUIRLW TORECLN) 4 400 000 4 400 000
Piepacrpine rpmurm (enospucndl yasvod s 2832 728 1730 451

oo o [ 1300 370 73] 7 130 451 :
W IO O aE GRS

5 cpenct 1410 70311 940, usu:u1

(O /N0 il GO TmRatr OO 30T /W1 RS 1420 247 291 31 2%0 .

OLBMOM CORMITONCTIN 4%
Npoase comisTErRCTIN 1450 . =
Wror no paaneny IV 400 | 3 504 645
V. RPATHOCPOMMHE OGRIATEMC THA

Anewwae 1510 12 858 892} 14 967 i
s aanor 5 & 14 09 2188
Tiascnie Cyaysiso neproate 1530 7 260 903 8120 4te
OUOHOMIAD CORBITENLCT IS 1540 2 0| 8352
Tposen cOsaRTErRCTI 1550 .
WO 10 paaRerTy V 1500

~BARANC 1700 07 075 5 00

'
P L3oron fomrpon fsmiomam.
20 wagna 2015«
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OTUeT 0 PHHANCOBMX POSY L TETEX

38 Anaeps - Aesabpe 2014 1. WOy
Sopma no OKY) 0710002
v (o, woomi n ” 2014
Opra NyGoewwos saxpmonegmos oSuecTno «TpancOun Me e
W o vowep AHH TroaTeTIe2
B eomomnecxof noy 1]
ARFTONMOCTW DUnNBNCOBLIR IR OB
- “o "
Iyemon susmonepucs obmecrne | Hacruan cobcrue <
F amma s vossepesen: » nac. pyfinod n 134
Noscwws Hlrwte R0 NOEAIATRNA Kaa » 20'14‘1 P
kw— 2110 Mwﬂl
M 120 (L
pwacw. (yOnTOx] 2100 9815 901
pocsw 210 07)
YICRRSHOCING DOCIAM 2220 (201 882)
FpwOurm (YOWTOK) OF ADOREN 200 U614 12
e ) 2320 423 403
¥ ynaaTe 2200 {7 690
ERLRt 2340 3108 1
PECICA 2350 4118
YWD (yOwTON) AD RANCAOOBICHENIR 3300 1330 954
Toxyuusd v/ s rowlum 2410 p_sau|| o
nTM ol ™me 2421
(owTmm) 28 237) 148,
[P s OF (IR (AN IS O30 i 1 2430 (221 288
P ety (T TCOMIN BT RN OMAN TSN 2450 50 677 11
pomee 2460 {1 \
| Hecras npetuine (yDwros) 2400 19
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tel. +7(495) 229-49-71 RAMBLER Company

Mpeasapurensreti Gyxrantepckwi Ganawc

wa 31 powabpm 2016 1, | Kozt ‘
Dopua no OKYA 0710001
Rara (wmeno, wecay, rog)] 3 12 | 2018
Oopravnaaymn WHOS SNLMO! “TpaucOum-M" no OKNO 9
MASHTHEHKIUMONHBIR HONSR HANOOMNSTENLUMES nﬂL TT08797192
By nomoMrocod 85.21
ASATENLHOCTH DUHAHCOBLIA MNIMHT
OpranmIBUMONHO-NDBBOBAR POPWS | DOPME CODCTESRHOCTH
MyGrmunoe axuwoneproe ; " 1o OKON® / OKSC a1 16
Eamawa namepema. 8 Twc. pyBned no OKEW| 38
Mecronixowaenwe (aapec)
07140, Mocxsa 1, Kpsewocenucxan Bepun. yn, o Ne 11 A, cvposs 1
Ha 31 pexaGpn | Ha 31 pexalpn | Ha 31 gexabpn
floAciein FINVASMONSHIE NOMINTIN Koa | ™ 2015y, 204r. 2013 .
. AKTHE
|. BHEOEOPOTHBLIE AKTUBLI
HoMaTSPAANLHLIS ATHEM 1110 5 7 1
Py hTETs WCCNR0BaHIA 1 Daspalorox 1 o =
‘ HEMETEDHANLHLIE NONCLOBLE BTV 1130 P A A
MaTeon " Junie & 1140 . R 5
OcHoams CpOACToR 1150
Aox0AHEIE BROXEHAR B MATEDRRbHDE 1160
LOHHOCTH
D@ HCOBBIS BNOWENAR 1170
OTNOMENHBIE HANOIODIS AXTHBL 1180
INEGSOPOTHIE SXTHEL! 1
Wroro no paaaeny | N
il. OGOPOTHBIE AKTHBS!
Janocu 1210
Hanoe na A05RNGHHYO CTOMMOCTS NO 1220
MpHOCLETONMNM UBHHOCTAM 9178 114 568 207 831
1230 9 580 060 7 608 175 6 459 461
DUHENCOULIE BNOMENAA (38 WCHIOUS HINEM 1240
OHENMLX JEHBANGHTOD. 3 338 507 820 077 693
| CTE@ 1 ACHEINMME IXDHBRNENTH 1250 | 4 326 708 725 683] 2759
v BATHBSI 1260 637 374 F
& no paszery | 1200 17 9%'54%’ 10 49 594 10 371 679
1800 114589 455] 1070768
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Dopua 0710001 ¢ 2
Ha 31 gexaGpn | Ha 37 gesalpn | Ha 31 gexalipn
Moncuoen o i e o Kaa 2015¢ 20147, 2013r
nACCuB
M. KANMTAN W PESEPBL!
YCTagHu KBNKTAN (CKNGR0HMMR KanWTAR, yoTBeMMA | Lo 00
| BanBasl Tosapmwed) 5400 000 5400 5400 099}
COBCTBENHBIE BRUMMN, Bhixy 18 Y FKLMONSD 1320 o a 3l
Mepeounykd ANe0BOPOTIMX AFTHIOR 1340 . R |
WA KBNHTaN (083 NBDEOLSHKN) 1350 3 2 ]
sanuTan 1 3
Hepacnpea: npubens ( apbiTuil youTox) | 1370 3886735 2832739 1 451
Firoco Ao pasgeny Wl i s2e6736[ w2a27iel  7330453)
. RONFOLPOFSIE GERSATERGETER —
3aeumume cpegcTes 1410 84 564 372 70 311 549 52 563 )
" [GTnomennae Hancroewe CORIETENbCTEA 1420 656 364 247 291 31200
Ougrounme obriarenscrea 1430 . o R
MNposne oBmarenscisa 1450 1 939 688 2 147 007
@ TOM 'one.
ormenccrs | temessl 2o ]
| [Wroeo no eny IV 1400 87 150 444 72 706 247 504 646
V. KPATKOCPOMHBIE OBRIATENBCTBA
3aeunue cpeacTea 1510 12 971 805 12 858 682 14 987
~TROSANTOPCHEA SRACTRSNIOCTS 1520 3945 753 5 996 089 2166
s BYAYUMX NEDNOR0S 1530 1213025 7 260 905 8 120 988
Ousrkownsia obRIaTENSCTRE 1540 31862 22 261 8352
Mpoumne cGRIBTENLCTES 1 | 5
WToro no pasaeny V 1500 18 162 275 137 947 B
mc 1700 | 114589455 107078 850079
i
|
L 4 |
, |
| :
|
‘ |
| R
1
{
|
3oros Awmrpwi
Py A AHaTONNEBIY
Tneata] T Racp L) N
28 deopann 2018 ¢
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RAMBLER Company

Oprannazyan  NySnwnynoe axuwoHepoe oBwecTao "TpancOun-M"

MpeasapuTenLHLIA OTHET O hMHAHCOBKIX Pe3ynLTarax

3a Anoaps - Qaxkabps 20156 1.

Rara (wncno, mecsl, rog)

®opwa no OKY,

MaenTHdmrauaoHKssl HOMEP HANOFOANATENLLUMKE

Bug ontmunyecoh noe) §5.21
ASNTENLHOCTH DUHANCOBLIR NINIHKT OKB:
Opra L NPABcEan opma ! Papma CobCToeMHOCTH
’ MySnynoe axunonepHoe p 110 OKON® | OKC 4 16
Eneinua Wamepems: B Twe. pySned noOKEW| 384
l 3a Aveaps - 3a Aw -A
NoAcKewwn Hanmenosanne noxaxaTens Kea xs ?"'6'" '.:g:‘ ('ﬂﬁpﬁ
Hapyxe 2110 18 007 236. 18 643 946
]Cedecromom NPOA Ex 2120 (7 216 768 827 045
Banosas nprlurm (yGuron) 2100 10790 4 S 816
KOMMELMECKWE DACXOAS! 2210 {119) 307
‘ YOPABNenueckne DIcxoau 2220 _{256 588) 201 842
Npnbeine (yOTOK) OT NPOgEN 2200 10 533 663 86814712
OT YNACTHN 8 ADYTHX ODFAHMIALUMNX 2310 - -]
MPOUeHTS K NDNYHEHUK 2320 646 958 423 483
NpouenTs k ynnare 2330 (9 627 082, (7 680 370,
Mpoure 40x0Ru 2340 5 756 232 3 109 139
Mpose PaCXoas 2350 _(8 065 784) (4 116 980
MipwBoink (yBRTOK) AD HANOAOOBACKEHMR 2300 1242 988 1 336 964
Tenyuh Hanor Ha Apudens 2410 -
© T 4 MOCTORNNBIE NANOTORbE OORIITENLCTES 2421
(axTwas) {5 836)
MIMeAOHNE OTAOMEH MK KANOIOBLIX OBRIATEACTD 2430 (409 093
MIMNEHEHAS OTNOMEHHLIX HANOTOBHX SXTHEOE 2450 200 102
2460 -
Yucran npnbusine (yOsToK) 2400 1 7
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RAMBLER Company

Byxranrepckwit Sananc
wa 31 pesabpn 2016 1, Kogs!
Sopua no OKY, 0710001
Aara (\meno, mecsy, Toa)] 31 12 2016
Opramsaipn  TiyGnwsioe axunonepwoe 0GulecTno “Tpanc®un-M" o
MACHTHDMBLMOHA T HOMED HANOTOMNATEMLLLHKS VIHH 7708797182
Biga 3OHOMIOCKDA Py
AGATENMNOCTH %‘L‘s‘:‘#wm_
OpranusaLmonmo-Npasonan Ma pMa EHHOCTH
NyBnkunoe asunonaproe . MIM 4 1%
oSuecrun [_MacTwan coBCTaeNKOCTY -
[ ——— o 384
Mecromaxomaasme (agpec)
107140, Mocxea r, Kpacwocenscxan Bepxi, yin, aom Ni 11 A, crpoerne 1
Ha 31 pexabpn | Ha 31 pexaGpa | Ha 31 sexabpn
fosamen VS R—— Koa | ™ 20161 2015 . 2014r,
. AKTHB
':‘ L. BHEOBOPOTHLIE AKTHEL] J
HEMETODMANLHLIE BKTHON 1110 2 [ 7l
38 397 32763 140
90 184 213 84 581 470 72170
& 857 471' 6081259 3929
345 489! 253 853 527
4 580 940
103 690 465 96 810 310 96 577
1217 218 118 507 588 71
449 8178 114
12 248 099 9757 747 7608 17
5345734 3 160 820 820 077
6238 4 328 708
71 1 7
26 123 17 1 10 495
1 114 589 45 107 078 63
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RAMBLER Company

i

|

i

|

‘ Qopua 0710001 0.2

\ Ha 31 goxaton | Ha31zexoSpa | Ha 31 aexabpn

\ Nancrexma Hamenomame nokaaaTem Kea | "* 2016 1. 20181, 204 r.
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Byxranrepckui Sanauc
Ha 31 pexabpn 2017 1. | Koaw
@opma no OKYA| 0740001
Aara (ywscno, mecay, ro.u)l 31 12 2017
Opranmsaumn  NMyGnmasoe o 6 80 “TpaHc®un-M" no OKNC) 76396163
HACHTMO MESLMOHHBIR HOMED HANOTONNATENSUNES WHH 7708797192
Brg aroHoMHNECKO N noj 84.91
AERTENEHOCTH a HOCTE N0 A apenae (; ley6 ¥ o %
Opr P dopma | Popma cobcracHMacT
Mys P ) a7 3
o6wecTao |_HacTHan coBCTREHHOCTI o OKOMN® / OKeC
EZMMNLE HIMODEHMA B ThiC. pySnen no OKEW| 384
MecroxaxowaeHwe (agpec)
107140, Mocxkaa r, Kpacwocensckan Bepxn. yn, aom Ne 11 A crpoenne 1
Ha 31 pexabps | Ha 31 pexatpa | Ha 31 aexalpa
MoscHeMnR Haumenosanue nokasareni Koa 2017 2016 1 2015
AKTHB
|. BHEOBOPOTHBIE AKTUBbI
HEMETEPHANEHEES AKTHBLI 1110 - 2
OCHOBHBIE CPEACTRA 1150 40 862 338 3951 32 7!
DOXOAHBIE BNOMERMN B MATEPHANEHEIE 1160
LIGHHOCTH 99 £94 009 90 184 213 B4 6614
SHHANCOBLID BIOKEHMA 1170 3 857 250 6 657 471 6881 258|
OTNOMEHHSIE HANOTOBLE AKTHEE! 1180 780 630 345 489 253 853]
[pose BHECDOPOTHEIE BLTHBSI 1190 10 856 074 6 342 779, 4 630
Tdroro no pasaeny | oo 1100 115 5, 103 579 351
Il. OBOPOTHBIE AKTUBbI
3anace: 1210 1517979 1217215
Hanor va aob Y0 ™ no 1220
NPUOBDETEHHBIM LIEHHOCTAM B45 951 449 040
 NeGuTopckan 3340MmenHOCTS 1230 16 251 859 12 857 922
DUHEHCO S (=3 A 1240
IKBUBANONTOS) 5723749 5208418
CPEACTES W JEHENHLIE BUBANEHTH 1250 11 866 101 6 238 322,
il 0BOPOTHLIE aNTURLI 1260 1006 191 866 713
Atoro no pageny |l 1200 37011@ 26 867 630,
[EANAHC 1600 152 540 634 130 445 961
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Sopua 0710001 ¢ 2

Ha 31 pexaGpr Ha 31 pexalpr Ha 31 pexabpn
NoscHenms Haumeroganne nokasarend Koa 2017 r 2018 1 2018 1
naccus
Ml KANWTAN ¥ PESEPBbBI

YETaBHSR $3MMTEN (CKNBAOMHLHA canwTan, yerarsid | .

POMA. BXNAAM TOBAPHULN) S 400 CO0 5 400 000 S 400 OCO
AXLN RONOIMMTENBHOD BMITYCEd 1320 5 400 000! - -
o6anowii xanutan (603 nepaoyenkn) 1350 600 000 - E
Hepacnpepenersas npnisns (HENoKPoTHR youTor) | 1370 § 720 405 4629504 1866
WiToro no pesgeny i 1300 77 129 405 10 029 504 953'%

IV. RONFOCPOYHLIE OBASATENLCTBA
3aembie cpegcTea 1410 108 565 825 $2 667 809 84 564 372
CTROMEMHKIC HANOToaWE 06A3aTeNLCTRA 1420 810 878 806 392 €56 384
Mpoqme obasarenscraa 1450 - - 1939 ﬁ
Wroro no paageny IV 1400 1 474 001 1
V. KPATKOCPOYHBLIE OBAZATENLCTBA

3aoMHbie CpoACcTBA 1510 20 455 385 20 064 175 12 971 805
KpoauTOpCEaR 3340MHIHHOCTY 1520 4 684 390

[oxoas Syayumx Nepwolos 1530 754 878

OLRHONHLIe 0OA3ATENLCTRE 110 ﬂ%%;%i

Wroro no pasgeny V 1500
|BARARC 1700 152 540 624]

PyxoRoamTens 30708 AMUTPHA ANaTonLeany
(ragwess) (Parsmdpomns nuaImen)
23 mapra 2018 T.
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Oryer 0 PUHAHCOBLIX pesynbrTaTax
3a Ansapes - OQexabpes 2017 r.

Koam
Sopma no OKYDJ 0710002

Fara (wweno, wecay, rog)] 31 12 | 2017
Opranmsaumn NMy6 o 6 8o "TpaHc®uH-M" no OKNO 76396169
Wa MK LNOHHBIA P HANOTONNATENLUIRES WHH 7708797192
Brg aroHoMHNECKO N noj 84.91
AERTENEHOCTH OEATENEHOCTE NO PUHEHC f apenne (1 yiey® y) OKB: -
Opr P dopma / dopma cobcracHHacT
Mys P a7 18
o6uecTeo ! _Hactnas cobeTRenHocTl 00 OKOI® . OKDC
Eqmmnua wamepennn. 8 Twic. pyBnes no OKEMLL
Noncrermn : . Kom 3a ﬂnu?g:; fhuoope 3a ﬂmx‘- flonno»
Buipyvxa 2110 43042 345 21 051 322
CebecToOnMOCTL NPoaaN 2120 (27 353 794) {9381 178
Banosan npubene (yiuiToc) 2100 15 638 551 11 870 144
[Komwmepuacaie packoae 2210 . (83
YNPRBNeMIEce paciogel 2220 (381 210) {268 302)|
MpWisis (YGHITOK) 6T Npoaa 2200 15 307 341 11 401 779
MTPOLEHTEL K NOMMEHIO 2320 2 137 924 1320 182
MpouesTe X yrinare 2330 (12 852 159) (11 151 537)
Mpounte Joxoas 2340 5 $08 343, 6 2495 078]
Mpoumne pacxoe: 23% (8 852 170) (6 606 070),
MpwBeans (yEETOK) 40 Hanorcobnomems 2300 1 649 284 1213432
Takyu i Hanoc 1a npuduing 2410 (720 928) {134 002)
B T4 NOCTOAHMGE nanorosne obsdatenscrea 2421
(aeTVBn) (34 634) 3 292
HEMEREHWE OTNOMEHHBI HANOIOBLIX OBASATENSCTE 2430 4 485) {150 008
HIMOHEHIE OTNOMEHHSI HANOIOBLIX SKTHS0S 2450 141 o2
UWC 13N NPMBELN (YBoITOR) 2400 T 350 012 _'T'Eﬁ'%
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Sopmas 0710002 ¢ 2
3a Fineaps - Lexalos | 3a finsaps - Leralpe
MNoscwenes Haumeroeasne nokasarens Koa 2017 ¢ 2016
PasyMsTaT Of NePeoLesKK AOPOTHEIX BRTHAOE, HE 2610
RENOREMLI § YMCTyI0 Npidsanu (yBwToK) Neprosa - .
Ismmuv OF NPONVX ONEPBUMA, HE BIIMOUS SR 2520
B8 WHCTY™0 npubune (YOwToR) nepioaa = =
COBOKY MMM DUHBHCOBLIR PEIYNLTAT NEEHOLS 2500 1350012 1022 058]
CMNPABOMHO
Ba308aR NPUOLING (YDRITOK) HB SIUNO 2900 . .
PassoaneHHan NONGENGL {YGHToK) Ha axuvo 2910 - <
Soron Quntpui
Pysonogurens ANaTOnLeRUY
Moanms| Lpmonand () owar DA weCe)

23 mapTa 2018 1
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3aperncrpuposano " - " (il 20
locyapcTReHHENT PErHCTPANHORNEIT HOMEP

Z.-0f - ZOLTE [ -L0LD

banx Poccun

YOIONHOMOYERBOND M)

/ PEIIEHHE O JIONOJHATEJILHOM B “A(EHHBIX BYMAT

Hybruunoe akyuonepnoe obuecmeo
«Tpanc@un-M»

aKyuu obsIKIOBERNbIE UMennbe BesdoKymenmapivie womunansnoi cmoumocmoio 0,1 (Honws yenvix
oona decamas) pyoas Kaxcoas, & Keauwecmee 24 000 000 000 (Jeaduams wemsipe muinnapoa)

\ MY, PAIMEUACMBIE RYIMEM KORGEPMAWIU 6 QONOXNUMENbHBIC OTBIKNOGCHRBIC AKW UM 0BAZaNui,
KOHBEPMUPYEMbIX ¢ OONOANUMETbHbE ARKYUN

Yisepxaeno pemennem Corera gupextopos [lyGmmusoro akunoneproro obuecrsa « Tpanc®ius-My,
npuusTeiM  «28» mwons 2017 ropa, Tlporokon sacemaumst Cosera aupexktopos [lyGnuusoro
axnmoneptoro odmecrsa « Tpanc®uu-M» or «31» mons 2017 rona Ne 57,

HA OCHOBauuM peieHnn o6 ypeamdeHuny ycrasHoro xkanutana ITyGmsunoro akunoneproro ofmecrsa
«Tpasic@uu-M» NyTeM pasMEIICHIR JONOMHUTEABHEIX AKIMH MyTeM KOHBEPTALMK B HUX oOmmrati,
npussroro O6umM cobpanuem axunonepos [lyGanunoro akunoneproro obmecrsa «Tpanc®un-M»
«23» wmas 2017 roga, Ilporokon sueouepemioro OGmero cobpamns axumonepos [lyGmiusoro
axumoneproro obuecrea « Tpanc®un-M» ot «26» mas 2017 roga Ne 20/2017.

MecTo HaAXORICHNN IMUTCHTA H KoHTaKTHRE Tenedonn: Poccniicxkas @encpauus, 107140 r. Mocksa,
yiuua Kpacuocensexkas Bepxuss, i 11A, crpoenne 1; (495) 410-79-62

250870

2 809 DEX
Fenepansumii iupexTop
[MTAO «Tpancdim-M» J1.A. 3otoB

«15» cenratps 2017 r.

Crp. 1in d
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1. Buy, xareropus (‘run) nennsnix Gymar:

AKKUM UmeHnste

Kareropus axumit: ofstknosernsie

Hennvie Gymazu ne REIRIOMCH KOHECPMUPYEMBIMN

2. DopMa ueHHbIX Oymar:
Oesdoxymenmapnisie

3. Vkazanue na 00A3a1¢1b10¢ HSHTPATHIOBAHHOE Xpanenie
Jannstit nRynxm 3anoanaemen mojgsRo OAn QOKYMENmMapnmx yennsix Gymar

4. HoMHHQIBHAR CTOMMOCTL KAk Z0H terHo#l Symary JoNonHRTensHONO Bhimycka (py6.)
a1

5. KonuuecTso uennnx Gymar A0n0THATENLHONO BRITYCKA (INTYK):
24 000 000 000

6. Obuee KOMMYECTBO NSHIEIX GYMAar AAHHOTO BHITYCKA, PAIMEICHHEIX paree (WTyK):
54 000 000 000

7. lpasa snanensia kax10i neHnoit GyMars AONONHUTEILHOIO BRITYCKE:

7.1. Jlnst oObIKHOBEHNLIX AKUMIT YKAILIBRIOTCS TOYHBIE HONOKEHHS YCTABA AKUMOHEPHOIO ODILECTEA O NpaRax,
NPEAOCTARANCMBIX AKLHOHCPAM OOBIKHOBCHHBIMH AKLMAMHK: O NPABE HA MOAYYCHHE OOBRIICHHNX AHBHACHIOR,
0 Npase HA yHacTHe B o0WeM CoGpaHiK BRUNOHCPOBR ¢ NPABOM TOJOCA N0 BCEM BOMPOCAM €10 KOMNCTCHILH, O
Npane Ha MOAYHCHHE YaCTH HMYIECTEa AKIHORCPHOTO oDNICCTEa B CAYSAC Cro JIWKBHAAIHNA,

wAKyuonep umeem npaso:

*  omuyacoamn nPUNAORENCANIUE EMY AKINN BET o2panieenui;

e yyacmeosamv & Obuwem cofpanuy GRUHONEPOS ¢ NPAGOM 2070Ca NO GCEM  SONPOCAM €20
KOMMEMeEn i JuNn0 g vepes ceoe2o npeocmasumenn, woupams u Guims w3dparmnm a opzanm
yupasnenun u konmpoan Obujecmea;

*  npunusmams yvacmue ¢ pacnpederenuu npubsiau Ofuecmeaa, a maxyce noayeams oomo npubsiiu
(Ouandenos) ROOACHCAUPIO PACHPEOCHCHIIG MENCOY AKRURONEPAME, RPOROPUROHAABIG KOAUNECTEY
RPUNAONENCAWUX My aRUUi, a & cayvae auxeudawuu Obugecmea — noAy4amMs wacms €20
HMYIGECTEa NPONOPUUOHAALNO KOAUSECIEY NPUNAOTENCAU(UX eMy aKyuil, OCmasuezocn nocie
PACYEMOR € KPEOUmopasi, Wil €20 ChoumMocny,;

o usems odocmyn Kk doxymenmam Obwecmea, yrazaunsiym ¢ 3axonooameavcmee u & Ycmaee,
AKyuonepw (axyuonep), umerowue ¢ cosorynnocmu e menee 25 (dsadyamu namu) npovyenmos
200CyI0uLI akiuit Ofugecmen, uMeom npaso JocMyna Kk OOKyMenman GyxXeaimepero2o yuema;

*  mpebosams NOARO0 wAR wacmuuNoo enKyna OGmecneos NPURAOACNCAIIX eMy aRyuil no
PUHIONHON CMORMOCIIN IMUX ARQUE & cayuae, € ROpAONe W Na YCROCUAX, YCMANOGIENNSIX
JUKOHOOAMENBCINEOM;

®  OCYIECTIEARML UNGLE MPAEH, NPEOYCMOMPENNBIE OLRCMEYION{UM IAKONOIAMETLCMEoM i Yemasomy,

Yemasom Obugecmea ne npedycMompeno opanuuenie MaKCUMaIbR020 NHCAA 2010C08, NPUNAOINCA{IX
VONOMY aKiuonepy.

7.2. He yrassieaemca Oan 0annolt Kame2opui aryuiL

7.3, He yrazsiaaemen 0ia 0anno2o auda yeunsex fymaz.

T4, Pasmewqaemie RERHNE GYMazis 11e REANIOMCH KONEEPMUPYEMBIMU RCHNBIMEG GYMazani,
7.5, Hennvie Gymazu ne npeonaynaienst ONR REQIHPUUEUPOSARNBIX UNEECOPOs,

8. Yeaorus H NOPAIOK pasMeIeHEs HEHHBIX GyMar JONONHHTENRHOTO BLITYCKA:
8.1 Crocob pasmemenns UeHHBIX OyMar: xonsepmanus & O0onoANUMENsHbie ODWKHOGEHNOIC AKWNN
ofau2ayu, KONBEPMUPYEMBLX 6 OOHOINUMEAbNBE AKIUN,

8.2 Cpok pasmelienus 1eHHbIX Oymar:

Crp. 24
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VRAILIBACTCH AATA WK NEPHOL BPEMENY, B TCHEHHE KOTOPOTD OCYUIECTIVIACTCA KOHBCPTALMS UCHHBIX Oymar,
arbo cobuTHE, TIPH HACTYILIEHHH KOTOPOrO OCYIIECTRASETCH KOHUCPTALMA: KONGEPMAUA NPOUICOUIMCH @
1095-@t denv ¢ dampr HAYAIAE PAIMEULENIR KONBEPMIUPYEMBIX RPOYEHMNMX OOKyMenmapnwix odnuzayuit
Hybénuunoro axwyuonepnozo obwecmea «Tpanc@un-My (dazee no mexcmy HACMORIE0 PEWENUR O
QONOANUMERDHOM EBIIYCKE UennbIX Gymae ~ Obuwecman) na npedvasumenn cepun 27 ¢ oluramenasnsis
yermpanuzosanuss  xpanenuen & xoaudecmee 3 000 000 (Tpu muniuona) wmyx HOMUNQILHO
cmouwsmocmuio 1 000 (Odna meicana) pydiei kancoan obuei nosmunaasnoi emousocmuio 3 000 000 000 (Tpu
MLInapoa) pyoaeis (20CYOupCmeennu i peucmpanuonn il nosep ssnyena yennwx Gymae 4-01-50156-4 om
06.10.2014, daree no mexcmy NACMORINEID PEWIENuR O OoNOTNNMETBNOM GMNYCKE HeNnWX Gymaz —
Odauzayus, Obauzanuu), a umenno 15 oexadpn 2017 200a.

8.3 TMopsnox pasmerneHns CHHLIX Gymar

YKa3nBacTes NOPAIOK OCYMICCTRICHNA KOHBEPTALMH LEHHBIX GyMar RIIycka (AONOIHHTERHOTO BRIMYCKA):
Hoprook u yerosun Konsepmauuu yernuwx OyMaz, OKVOYGR KOTURECMSO Wennwx Gymaz, ¢ Komopeie
Koneepmupyemen xkavcoan OOAMAUUR, ONPEOCIRIOMCR HACTMORULUM  PEHIENIEN 0 OOROXHUMEADHOM
GHINYCKE WenHtix Bysmaz @ coomaemcmauu ¢ Perenuen o wsinycke O0nuzayui.

Konaepmanun ocyuecmatnemen ¢ cpox, Komopuis (ROPROOK onpedeienun Komopozo) yraian a pelenyu o
ABILYCKE KONBEPMUPY EMBIX HeHNbIX Oysaz.

Kareropus (1H1) akumil, B KOTOpsIE KOHBCPTHPYETCH KEXAas OGNHIBLUHA: —RMENHDIE DOMRNOSERNME,
Homunaneias croumocts akunit, » Koropele kouseprupyercs xascas OGauramma: 0,1 (Hoas yeasix odna
decaman) pybar.

Komwseerso axkuwil, 8 KoTOpsie KOMBepTHpyetcs kawaas OGnuraums: oona O6auzauus RoMuUNaIsnoi
cmounocmuio [ 000 (Odna muicava) pybreit konsepmupyemes ¢ 8 000 (Bocems morcuv) obsiknosennsix
umMennumx akyui Ofugecmea onoanumensnozo aunycxa nostunarsioil cmowsocmuio 0,1 (Honw yeasix odna
decaman) pydian.

Odrueanun odnospesmenno ¢ Konsepmanuei nozawawomen. Ipu xoneepmanuu O6auzanui ssniavnaaemes
HaAKONACHHMIT Kynounstit 00x00, paccuumannsiic na damy xonsepmayun Obauzauuit 8 o6sIKnOCENHNE
umennste axyuu Obuecmea ONOARNMETVNOZ0 SMNyCKa & nopsaoke, npedyemompennom Pewenuem o
annycke Obauzanui.

Konsepmayun ocymecmannemen & 0oun oenn.

Cnucox eaadeasyes Obauzanuit ONR yeaeil KONSEPMAIN He COCIMABTREMCA.

Hama nocamenun OGruzaquil nymesm Koneepmauuu coenaoaem ¢ 0amod patmeiqenis Jonoanumennsx
axuuil Obmecmea, cnocolom PaIMeU(eRus KOMopux Reinemcn Konsepmawus & npx Obauweanui, u
onpedennemen Pewenuem o asnyexe Ofauweayuil, nacmosuius Peuenuen 0 0onoanumeisnom ssnycKe
wennwmx Gymaz u Hpocnexmom uennmx ysmaz. B yrazanuyro damy axuyuu Obwecmea 0onoanumennnozo
BHINYCKA NEPESOOAMCA € IMUCCHONND20 cyema OFecmea 6 peecmpe IA0CADUES UMERHNX HeHNbX Oysmaz
Obugecmaea Ka AUKEBOR CHEM NOMUNGABNOZO OCPINCAMER/HOMUNARBRO20 OEPICAMERA HENMPAILIOLO
oenozumapun, omxpsimeiii 6 Hebanxosckoi  Kpedumuoit  opzanuiaqun  aKyuonepnoe obuecmso
wHayuonarenmi pacuemnstil denozumapuity (Oanee no Mexemy HACMORIKEL0 PEEniR 0 OOROANRUMENLROM
asinycke yennsix Gymaz -~ HEA) o peecmpe snadensyes umennsix yennsex oymaz Obuecmaa, ¢ nocaedyouum
JANUCAEHUEM AKIIIT Ha cuema deno sradeasuyes Obauzawuit, omxpsmsie ¢ HPA unu ¢ unsix denosumapusx.
pu nposedenuu Konsepmanun passewiaesste axyuu Obugecman JAUUCARIOMER & NOABIY Juna (eradeawua
WA QOGEPUMENBNO20 YNPAEARIOWE20, WIN WNOX0 JUNG, OCYIHECTMEARIOWEI0 & COOMBEMCMEUN ¢
PEOEPAABHBMU 3AKOHAM U NPARA 1O IMUCCHONNMM HEHNDIM GYMA2AM ¢ O0AIAMETOHBN HENMPATUIOSAHINM
Xpanenuem), na cyeme deno Komopozo ¢ damy xoneepmanuu Obaucayui ¢ obvixnosennvie akyuu Obwecmea
QOROMNUMEBNO20 BUIRYCKE Yyuumbteaiomen Obuzanu.

C damui Konsepmanuu onepayuu no cueman deno ¢ QGruzaquamin ve RPOUIO0NMCH, 36 UCKAONEHUEM
onepanui no nozawenuo Obruzanni.

Uiibie yenoBus KOHBCPTALIN:

B cpox ne nosonee 2 (08yx) pabovux Oneit ¢ damu packpsmius undopmayuu na caame Banva Poccuu 6 cemu
Humepiem o 2ocyoapcmaennoi pezucmpanun 0ononumeaninozo unycKa axyui, cnocobom paisewenun
KOmopwx Asianemcs xoneepmauun 8 nux Obaueanui, Obwecmeo obgiano npedocmasums ¢ HPA xonun
HACMOAWE20 Pestenun 0 OONOANUMETBHOM ssinycke wennsix Oymae u Ipocrexma wennwx Gymaz,
sasepennsie ynojnomovennsm rugon Obwecmea. Kpome mozo, OGuecmeo 6 yrazannstii cpox yeedomusem
Bupaky o dame, & Komopyw i Nauunas ¢ Komopoi onepanuu 1o OGau2auuam, 3a HCKIONEHUEM ROZAUIECHUR,
npousodumvex e Gydem.

Crp.3nd
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e« HPJL.

Crnucanue Obanzauuil co cuemon 0eno npu wx nOMNEHRU ¢ PEIYILMAME KOUCEPMAWI 6 OOROANUMETHHBIE
axkyun Obugecmea npoussodumea ¢ damy passenienun axyuit Obuecmsa dOROANUMETBHOZ0 EHINYCKA &
coomeememeun ¢ Yerosunmu ocywecmaaenun Oenosumapnoi  dexmenswocmu HPA w [Jozosopom
IMUCCHONNOZ0 cuema, sartoentisin sexcoy HPA u Obwecmaon.

Konsepmanus ocyujecmeinemcs a 00un 0ens npu yeaoauu:

1) npedocmasnenus ¢ HPJ wonuw pemenun of ysearuvenuu yemasnoro xanuwmanra Obwecmeoa,
IAEEPENNOR ynoanomovennumm auyom Obwecmea;

2) npedocmaenenun ¢ HP/ xonuu sapezucmpuposannozo nacmonwieo Perienun o 0onoanumensnom
gsinycke yennsix Gymaz u Hpocnexma wennsix Gymaz;

3) sanucaenun Ha  ARKEGONH  CHeM  NOMUNGABHOZO  DEPNCAMER/HOMUNATOHOX0  OEPICAMELR
uenmpansnozo Oenosumapun, omepsimsiic HPJ, & peecmpe e1a0ensyes usmennsix yennwx Gymaz
Obuecmea Konuvecmen akyuil, yKasannolo ¢ nacmonuiesm Pewenun 0 0onoanumessnom esinycke
wennnx fymaz, HEOGXOOUMO20 IR NPOSEOCHUN Konsepmaun aceco obvena Obruzanui

4) npedocmasaenun & HPA pezucmpamopom, ocymecmoimouius gedenue peecmpa aKquonepos
Odwecmesa, unhopmanuu o nposedennoi onepauunu no aviweyrazannomy cuemy HPJ.

Honoanumensnsie 6310CH U UIHHIE NAGMENCU 3@ UEHIbe OYyMAH, PAIMEIAEMBIE NYMEM KONGCPMAiin € Hux
KONGEPMUPYEMBIX HENUMX GYMa2, a maxyice CRRIANNMIE ¢ MAKOR RONGEPMAayuet, e QoNyCKaIomes,

9. TTopaIOK # YC/IOBHA TIOTAINEHHA W BHITARTE! AOXOL0B 110 OOTHIaLHsIM:
Jannsiit nynsm npumennemcn moasko oan odauzanui

10. Ceenenns o npuobperenus obmaraipit
Jannwit nynsm npuMensenica moasko oan obaweaui

11, Coesenns o6 obecneucHun nenonuenmns 00a3aTeascts no obAKranusnM BpiTycsa (A0NONHHTENEHOTO
BLINYCKA):
Jannstii nynxm npumMensencs monasko oan o6auzanui

12. Ceesienns 0 NpeICTaBNTENR BAAACABIES 00IHrammii:
Hannwiie nynxm npusmensemcn moawke 018 obauzanui

13, Oba3arenscrso IMATEHTA H (HIH) PErHCTPATOPa, OCYUICCTRIAIONICIO BEACHRE PESCTPa BAAIC/IBICE
HMCHHBIX HeHHEIX Oymar sMuTeHTa, N0 TPeGOBAHMIO 3aHHTCPECOBAHHOIO JHIA NPEJOCTARHTE My
KOMHIO HACTOSLIErO PCIICHHS O BLUTYCKE (AONOMHMTEILHOM BhITYCKe) LCHHBIX Oymar 3a naary, He
NPEeBLINAIOULYIO 3ATPATH! HA €€ HIrOTOBICHHE

Intumenm u (W) pe2ucmpamop, ocyu(ecmaniou il 8edenue peecmpa eAaoeases UMERNBIX yennsx fymaz
IMUMENMa, 1o MPebosanie IAUNMEPECOSANNO20 AUNA OBAIAN RPEOCMAGUML EMY KON NACIORNE0
Pemienun 0 QOROANUMEALHOM GHINYCKE NeNNLLX OyMas 3a naamy, Ne npessiuamuylo ampams: na ¢
wrzomoeaenie.

14, ObmsaTenscTBO IMHTEHTA OOCCNEYHTH NPABA BIANEALUCH UEHHBIX GyMar npH coOMOACHHH HMH
YCTAHORICHHOTO 3akoHoAaTeseTsoM Poceriickoil Menepanii NOPAIKa OCYIICCTBICHAN 3THX NpPas:
Dmumenim obgIyemca obecnewums nPasa e1GOEILUES HEHNWX BYMAZ NP COBAIOIENTN UMK YCINAROBAERRO0
saxonooameancemeom Poccubickoin @edepayun ROPROKA OCYWECIBACHUR IMILE npas

15. O6s3aTenneTno JHIL, NPEAOCTABHBIINX obecneycHne no obaHraunsyM obecneunTh HCNoaHSHHe
0043aTSNIBCTE IMHTCHTA TIEpe/l BAMISALIAME 0OaHrammii B Cayyae OTKa3@ IMHTCHTA OT HCTIOIHEIHS
ofszateasets auGO MPOCPOYKH HCNOAHCHHA COOTBCTCTBYIOMMX OOX3aTCARCTE 1O obnurammsM, 8
COOTBCTCTBHM ¢ YCIOBHSIME NpegocTasisemoro obecneucHus.

Hannwiis nynxm npusmensemen moivko 0is obaneayui

16, Muvie coestenns, npeaycMoTpeHbie Hactorumy [Tonoxennenm:
Huute ceedenun omecymemaeyon
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3aperncrpuposano *__* 27 HOA 200 20 _r.
Focynapersenibiit perncTpaimonHbiil Homep

L,m . 50156 -A . 0030

0.B. Branuoss

(DOANKCE YROAUNOMOSEHNOND Xint)

| Hybnuanoe akuuonepnoe ovuecmeso
\ «Tpanc®@un-M»

aKuyuu obviknosennsie umennsie bezooxymenmapnsie nomunanvnon cmoumocmeio 0,1 (Hoas uenvix
oona decaman) pyban Kaxncoasn, & xonusecmee 30 000 000 000 (Tpuowams murinapoos) wmyx,
ParMenaempie nymes aKpumoit noonucKu

Yreepaaeno pemennem Comera pupexropos IyGanunoro akuuonepuoro obmecrsa «Tpanc®uu-My,
npanSTeiM  «17» oxtabps 2017 rona, Tlpotoxon 3sacemanns Cosera jmpexropos IlyGauusoro
axunoseproro obuecrsa « Tpare®uu-M» o1 «18» oktadpa 2017 roaa Ne 60.

. HA OCHOBAHMH peleHus of ysernyeHnH ycrasnoro karmmrana [lyGnmunoro axumonepnoro obmectsa
«Tpanc@uu-M» nyreM pasMEenieHns JONOIHATCALHEIX O0OBIKHOBEHHBIX MMEHHEIX OC3I0KYMEHTAPHEIX
axiuit, npunsroro O6wmum codpaniem akunonepos IyGiunoro aximoreproro obmecrsa « Tpanc®uu-
M» «09» oxtabps 2017 roma, Tlporokon sneouepeanoro Oduero cobpanus akunonepos IyGmsunoro
axuronepioro oduectna «Tpanc®unr-M» ot «12» oxrabps 2017 roga Ne 23/2017.

MecTo HaXMEACHHS IMHTCHTA W KouTaxTHBIC Tenehoun:; Poccuitickas ®eacpamug, 107140 r. Mocksa,
yauua Kpacuocensckas Bepxusa, a. 1 1A, crpoesnne |; (495) 410-79-62

VS
20 /7 2
"enepansuuiil AMpexTOp
IMAO «Tpanc®uu-M» JLA. 3oron
«20» Honbps 2017 r.
Cop. I8
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1. Buy, xateropus (Tan) uenisix Gymar:

ARWUL UMEHIblE

Kateropus axumi: ofsisnosennsie

Hennsie Gysmazu ne REARIOMCR KOUEEPMUPYyEMBIMU

2. Wopma ueHmmx Gymar:
derdoxkymenmaprne

3. Yxasanne Ha 00130TeABHOC HEHTPATHIOBAHHOE XPAHEHHE
Hanuwmit nynxm sanoannemen mojasko OAn OOKyMenmapnsix kennnx Gymaz

4. HoMusasisHas cToMmMoCTs Kaslof nenHoi GymMarn 2onoaMsrebHoro Bhinycka (pyo.)
01

5. Konuuectso uennsix GymMar A0NOMHUTENLHOMO Buiycka (UTyK):
30 000 000 000

6. OButee KOAHHECTHO LEHHBIX DYMAr AFHHOTO BIIYCKA, PATMCIIICHHLIX PRHCE (1ITYK):
54 000 000 000

7. lpisa RAaACALLA KSKIOH LICHHOR GYMarn NONONHHTENLHOTO BHIITYCKA:

7.0, Jlas oGuKHOBEHHBIX AKUMA YKAIBIBAIOTCA TOYHLIC MOJOMEHHA YCTABA AKUHOHCPHOrO OOWICCTRA O MPABAX,
NPEAOCTARIFCMBIX AKUHOHEPaM OORKHOBCHHRIMH AKUNAMH: O NPaBe RA TIOTyHeHHe OORARNCHIEIX AHBHICHAOR, O
npase Ha yuacTie B ofmesm coSpaiMy AKIMOHCPOR © MPABOM FONOCA 1O BCEM BOTIPOCHEM €r0 KOMIICTCHINH, O
Npane Ha Nojy4eHHe YRCTH HMYLIECTBA AKIHOHEPHOro 001eCTsa B CIIYHAC €r0 IHKBHIALIMK,

3.2, Akuuonep umeem npaso;

yuacmaosams 6 ynpasienuu oeramu Obuwecmea;

yuacmeocams 6 Ofuen colpanitis ARRROREPO ¢ RPAROM 2ON0CA RO GCEM BONPOCAM €20 KOMUSMIENUN JUNHO
Wi uepes ceoeco npedcmasumenn, wibupams u Gums wIOPARNLIM & OpaNbl YHPAEAEHUR U KOHMPOAR
Obuecmaa;

npunumams ywacmue & pacnpedenenuu npubsiin Ofwecmea, a makxce noywams 000 npubsiiu
(Ousudenost), neONeNCAYI0  PACHPEOCHERUN  MENCOY URHUONEPAME, NPONOPUHONAIBRO  KOJUYeCmE)
npunadaeNcanix eMy aKyud, a ¢ caywae auxeudayuu Obwecmea — NOAYHAML NACMb €20 UMYH{eCmea
RPONOPUUONATING KOIUNECMIGY NPUNAOAEHCAWX €MY ARIGHI, OCIMACHIEIOCK NOCAE PACYEMOS ¢ KPeOumopami,
W e20 cmoumocm;

OCYIECaTRMb  unsle  Npasa, npedyeMompennsie Oencmeyiowum  Jakonodamerscmaor .  Yemasom
Obugecmea.

Yemasom Obwecmen ne npeoycMompeno 0Zpanuienue MAKCUMAIbNOZO YRCAA 2010008, NPUNAONEINCANLIN
VOHOMY GRRUONEP).

7.2. He yraisicaemca 01R 0aunoi Kamezopuu aKiui.

7.3. He yrkaamaaemcs 018 0annozo auoa yennmx Gymaz.

7.4. He yrasieaemca o8 Oauno2o euda geunsx Gymaz.

7.5. He yraisigaemca Oan 0anno2o euda yennwx Gymaz.

7.6. Lennste Gymazu ne npeonasnanerist 0n KREQIUHURHPOCANNOX UHEECMOPOE.
8. Yenosus n nopsaok pasMete s LeHHLIX GyMar Z0N0oNHHTENBHOO BRITYCKA:
8.1 Crocob pasmenieHus tiesbix Gymar: Jaxpsiman noonucxa,

Kpyr noremumansunix npuobperarench ueHumx Oymar: axyuonepst — a1adeasysl oOMKNOSENNWX aKyui
Obwecmea, sauxcaposannsie no oanumm peecmpa axuuonepos Obwecmea na Oamy ocydapemeennoit

Cp.2ma8
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pezucmpanuu  0ONOANUMERLHOX0  SMAYCKa  ennsix  Oymar  Obugecmea  (Oatee —  nomMENWuAALHLIE
npuobpemamenn). Homenuuaannsie npuobpemamenu anpage RpuOGPECHU ARKINE ONOANUMEARNO20 EURYCKE
8 JU0BOM KONUYECBE, HE NPEEMAIONEN KORUMECING0 HEPAIMEENNBIX ARYIR OONOANIMETLHOZ0 ENNYCRT, 6
NOPROKE ONEPEONOCU ROCMYRACHUA om Hix & OBUecmso RUCKMENNNIX IARGOK Ha npuoGpemenue aKuuwi
DONOAMUMERLIOZ0 EHINYCRA,

8.2 Cpox pasmeleHns neHnsix Gymar:

Mopsaok onpeacaenus gatsl nasan paavewenns; focae ocyoapemeennon pezucmpanun 0onoanumensnozo
asInycKka  wennsix Gysmaz: nepssit paboyuit dens, cacdpouqui 3@ OHEM  yeeOOMACHUR  NOMEN HUAALNNY
npuofpemamencii 0 6OIMONCHOCINN NPUOGPEMENUR UMM AR ONOTNUMETBHOZ0 8WNYCKA.

[lopsaok onpejeaeHus NaThl OKOHNANHS pasmeuieHna: 15 (namuadyamwit) pabowud dens ¢ damu navaia
PAINEERNR QEHRMWX GYMaz HACMORWE20 OONOAHWIMENVHOZ0 GHINYCKA, AUDO 0amMa paiMenienus nocieonei
qennol Gymazu HACTMONUE20 OONOARUMEABNO20 BMRYCKA, § IQCUCUMOCHIN Om MO0, Kakar W3 dayx Oam
HACIMyRum pansuie.

Hpu 3moxt cpox pasmenqenun axyuit e Modcem cocmaernms 6onee oONoz0 2004 ¢ damst 20cydapemeennoi
PEIUCPARIR HACINORILE0 DOROINUMENBHO0 EMNYERA Rentbsix Oymaz,

Cpox paaMenicHis ueHEMX OyMar onpescaseTes YRaIaHHeM Ha aThl PACKPLITHA HHPOPMALHH O BHITYCKE HCHHEIX
Gymar, [lopagox packpwria  taxoll  undopmaumn:  Hocre  damu  zocydapemeennoii  pezucmpantin
DONOARUMEANOL0  BHINYCKA  Wennsix Oymae OOWecmeo JAKAINGIMU  RUCOMAMNU  YECOOMIREM  KANCOOL0
NOMENYUAADNO0 NPUOGPEMAMENR O GOIMONCHOCTIN NPUOBPEMEHUR UM AKUWE QOROANUMEIBIOI0 G6INYCRA,
3axazume nucema, codeprraniue YECOOMAEHRE © SOIMONCHOCIIN RPUOGPEMENUR ARYUE OOROAHUMEIBHOZ0
HINYCRA, NANPASIRIOMCR ECCM ROMENYRATOHOMN NPROGPEMAMEARN 8 00U Oenb,

8.3 MNopanox passeuickig ucHHkX Gymar

[Mopsiaok 1 YCA0BHS IAKMOHEHMS A0NOBOPOB, HANPARTCHHALIX HA OTHYAICHHE UCHHLIX OyMAar nepssiy Braseabiam
B Xofle uX pazvecuicHus (Gopma w cnocol 3aKMIOMENHR AOrOROPOB, MECTO H MOMEHT WX 3MKTONCHMS, 4 eCin
FAKTOMEHHE JOTOBOPOS OCYLISCTRANCTCS NMOCPEACTROM NOARYM M YIORACTHOPCHUS 3ARROK - NOPAJIOK M cnocob
nosauy (HanpamicHKs) 3aRB0X, TPebOBAHNR K COACPKAHMIO JARBOK M CPOK MX PACCMOTPEHME, cnocob n cpox
HanpaaneHma yseaomacunil (coobmennit) o6 yromnersoperinm (06 oTxase B YAORICTBOPEHIH) IRIBOK):
Pasmewgenie uennsix Gymaz OCYMECMETREMER NYMEN JQTIONERRR  ZPANOAHCRO-NPABOGHIX  O02060p08,
HARPAGACHNBIX HQ NPROGPEMERNE GRIUI NACIMORIE0 OONOINWMERsNOZ0 asinycKa (Oaree — docosopw o
npuoSpemeniu aRiui), U BHECCHUR & PEECp BAAOCTBIEE uMennbx wennwx Gyma:z Obuecmea ranuceit o
nepexode npasa cobCMEENNOCIN Nl PAsMEIAesn e Hennse oymaru,

Iennsie Gymazy pazsmeaomcn npu yeaoaus ux noanoi onaamst.

Hocne 2ocydapemeennofl pezucmpanuu OOROANUMETSHO0 GMRYCRG Wennwx Gymaz Obwecmeo 3akainmmu
RUCOMAMU YECOOMIAREM KANCOOZO NOMENKUQTONOXO NPUOTHEMAMEnn 0 SOIMONCHOCHU Npuodpemenun s
ARWUE  DONOANUMERLNOZ0  EMRYCRA.  Yeedomaenue O0aNcno codepicamys unopmanuo 0 Koaunecmeae
PAIMEUGAEMNX ARUNT, HENE PATMEU(ENUN PRASANNBIX HEHNMX GyMaz, 4 MAaxyce uhopmayuo o mom, wmo
HOMERNUAABHBIEC  NPUODPEMamenn enpase npuobpecmu aKyuu  OonoINuMeEIdHo20 EMHYCRR &  a0bos
KOAMYUECBE, HE NPEBBIITIOIEN KORUNECTNEO HEPEIMEUENNBX UKW ONOINUMETVNOI0 GMAYCRA, & NOPROKE
ouepednocmu  nocmynaenun om Nux 6 OBFECmso NUCKMENNBIX IAREOK NA  npuobpemenue aruqui
DOROINUMETVNO0 OMRYCRA, ROPAOKE, 8 KOMOPOM JAREKU HA BPROBPEMENTN AKIIIL OoAICH Bomb nOOaNN &
Obugecmesn, u CPoKe, & MEYenne KOmMOpoXo Imu 3aReKu doaxcrat nocmynums ¢ Obwecmeo (danee —
VOCOOMACNUN  ROMENKUANBRBIX  npuobpemameneit), Veedomaenun nomenguaisnux npuobpemamenei
REARIOMCR  Hpedroxcenunmi (ofepmany) Ofuecmea NOMENKEATONBM  RPUOTPEINGIMETRN  IGRTIOUUNY
Q02080pE 0 NPUOGPEMERNU AR

B menenue cpora pazmenenin akyui Oononumensozo sunyeRa, ROMeRuarvisie npuobpemamen i ux
noanoymownsie npedcmaaumeau npedocmasanom ¢ QGuecnso nUChMennne JaReKu na npuodpemenue aKuui
DORONNUMETBNOZ0 EMRYCKA (Danee — JAREKN) « QOKYMERmb, ROOMEEPIROMOUIHE oraamy npuolpemuemmx
wennwmx dymaz (Oaree — doxysenmnt o6 onaame). Hpedocmasaenne ¢ Obiyecmso 3aR60K 1 OOKyMenmos ob
oniame REARCMCR NpunAMiEeM npeonoxcenun Oougecmen IaROums J02060py 0 npuotpemenun aKyu
(axuenmon ohepmsi). Jocosop o npuolpemenun QRyul CHUMAERCs JARTIOHEHRNM ¢ MOMEHMA ROAYIENUR
Obugecmaom nucssmennoil 3anexu u doxysmenma o6 onzame. fTucsmennan opma dozosopa o npuobpemenuu
QRWUE, NP IMOM, CHumaemcs coduodennoil,

Honoanumensno, no 3¥ceaanino ROMeR{uAISHO20 IPROGPEMamenn, 0020600 0 RPUOGPEMENL AR Modcem
Goims cocmasaen 6 hopme edunozo doxymenma u noonucan cmoponani. Gopma dozoeopa o npuobpemenun
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axnui yemanaerueaemes Obwecmaom. Ioonucanue 002060p08 0 NPUOGPEMERUN QRIIR OCYHCCTNEARCCA NO
adpecy: 119330, 2. Mockea, Yuusepcumemcxuic npocnexm, dom 12, 6usnec wenmp aBopodsesckuiy, 8 ymadc,
¢ paBouue Onu ¢ 08:00 wacoes do 17:00 wacos (no mockesckomy spemenn).

Momenmom noaywenun Obugecmeom 1a26Ku 1 DOKYMEHMOa 06 ONIame REAZEMCR:

= MOMenmt GpYHENuA IAREKU W QoKymenmos 06 oniame JANNNOG NOO  POCTINCH  YROANOMOYEHNOMY
npedcmaaumento Obuecmaa, OMaeMemeennomy 3 npues Koppecnonoenyu;

- dama, PRazQUNGR WG OMUNUCKE KAAEHOGPHOND WMENNETR, NOIMEEPHCOWOUE0 Oamy NOTYHEHUR
Obugecmeom 3aR6KIH 1 QOKYMEHmMOs 06 onaame (68 Cayuae nanpasienun IaAeku u doxymenmos o oniame
JAKATHWM RUCBMOM),

3aneku u doxymenmsr 06 oniame doavwenw nocmynums ¢ Ofugecmeo ne nozonee 15 pabouezo dun ¢ damu
Hauara paimenienun akyui oonoanumennnoro esinycxa. Ipu amom cpox pasmesqenus aKyui mwe moxcem
cocmagianms Goaee 00noxo 200a ¢ Oamst 20CYOGPCMEENNON PeUCPanin HACIORTER0 DONOIHEMETDIOZ0
AINYCRA yennux Gymaz.

B caywae apyvenun Janexu  u  OOKyMenmos 00 onAame JAUNNO MO0  POCHECH  YROAHOMONEHHOMY
npedemasumenic OORECmen, OMECIMCIMEENROMY 3a NPUEM KOPPeCnoNOenyuu, IaReKkw u doxymenms o
onpame npedocmaganomen ¢ Obuecmeo no adpecy: 119330, ;. Mockea, Ynusepcumemexuit npocnexm, oM
12, Busnec yenmp «BopoGueackuim, 8 ymadic, ¢ pabowue onu ¢ 08:00 wacos 0o 17:00 wacos (no MockosckoMmy
spesen).

B cayvae wanpasnenun sanesu u QOKyMenmos 06 onaame IJaREIHMM NUCKMOM, PREIGHHBIE OORKYMEms
nanpacamomen no adpecy: 119330, 2. Mockea, Yuuweepcumemcsuit npocnexm, dom 12, Guinec uenmp
«Bopobbesckuity, 8 ymadie,

Hodannwie ranesu pezucmpupyiomen O6mecmeom & CHERURQILHOMN NCYPHAIE YUema NOCIMYRUIILX JAR60K &
O€Nl X BOCRYRACHUA € PRAIANUCN SPEMENNU NOCIYIAEHUR € MOMHOCHILIO G0 HaCA 8 MUNYINBE NOCIMYNACH UR.
B sanexe doancust Gwme PRazanst: OAA I0PUOUHECKUX AU NOANOE HAUMENOSAHNE ROMEHNHATENOZ0
npuabpemamein, OFPH, HHH; oan uinweckux Huu: @anuiun, usn, omwecmeo, Mecmo Mumetscmea
ROMENRULTOHO20 NPROBPEMAMENN; KONUNECCINEO URWUE, KOMOPOE NOMERNRATIbIWE RPUOGpemamet navepen
npuodpecmu;  OAR  WPUONNECKUX AQN: NOONNCH IAKONNOX0 WA YHOAHOMONEHNOZ0  Mpedcmasumenn
MOPROUNECKOZ0 UK, CRPENICHIAN OMPIUCKON REYANU WPUONNECKO20 Auna (npu naruvuu); 048 husuveckux
AUNE NOORUCE NOMENYRATOHOZO NPUROGPEMAMENR Ik €20 Ynoanomonennoo npeocmasumens, Hpu smom, &
CAPNAE ROONUCANNA 3UAEKN YROAROMONEHNSIN NPEOCMasumenes, K IAREKE O0NIen Gsimbs Npuioxcen
OPURIHIAT QOKYMENm WA €20 HOMAPUAILHO JACEPERNAR KONUR, ROOMEEPICOAIOULUE HAONEHCANLUMN 0OpaIOM
OPOPMACHNBIE ROANOMOUUR RPEOCMAGUMENR. PeROMEHOYEMCR QRIIOUUMb 6 IAREKY MAKICE CAROYION( e
ceedenun: GUNKOBCKUE PERSNTUMBI UG, NOOGEILELO JAREKY, NO KOMIOPHIM MONCEM OCYU{ECMEIRINLCR GOI6PaNT
OCHENCHBIX CPLICING; DR (PUIUYCCRIX AUN: RACHOPIHBIE OQuHNE (@M 1t NECHIO PONCOCHUR, CEPUR, ROMED U
dama astOauu RACOPMA, opLan, esdasunit nacnopm).

3anexu yoossemsopriomcs 6 nopaoke ouepeonocmu ux nocmynienun o Obwecmeo, Yemanaciusaemen
apesennan ouepednocms yooeaemeopenun sanaon. B nepsyo ouepeds yoosremeopaiomen 3anexu, nodannsie
paitee. Koruuecmeo npuobpemaemsis qennsey GymMas, YRUIGHHY ¢ IJARORE, HE QIUREM Na npuopumem e¢
yooenemeopenun. Iodanusie 3ansxu yooeremsopsiomen Obwecmsom & noinom obvewe a cayuvae, eciu
KOAUNECMEO Wennbix GyMaz, YKUZAHHOE & JGAEKE Ha npuobpemennu aKyuil, He NPeasuaen KoAuvecmsn
AKUUEE, KOMOPHIE OCHIANYIMCR NENPROGPEMENNNMU & PEIVABMame YOORICMEOPENUR JANO0K, NOCIMYRUSHIILS
panee. B cayuae, eciu oGpem Ja06K1 NPESLUUGEm KOAUGECEO HENPUOBPEMeNnbIX AKILE, N0 OGHNANR JANEKa
VOOERLMBOPREMICH 8 KOAUNECINEE OCMABIINXCH NENPROGPEMENNRX GRIITL

Obwecmeo anpage omyaiams ¢ NPUOGPEMENNU ARUNE NACMORI(E0 DONOTNIMENLNOZ0 BUNYCKA AU,
NARPAGHAILEMY JUARERY € CAyae, ecau:

- JAREKAG  HE  omaewaent  mpelosanuas, HPeOyYCMOMPEennsiM  Racmoxwuse  nynkmom  Pewenun o
DONOAHUMENLHON EMNYCKE Wennnx Oysaz;

- JAABKA HE NOIBOARCI UOCHMUGUUUPOSAMS YO, OM UMENN KOMOPO20 ONA ROVARA, KAK AUQO, WMEONEe
npaso nPROGPEMENIR OOROARUMETLNNX ennbLx Gysar;

= K JQNEKE 1e BPUIONCERB DOKYMENm 06 onrame ennsix Gymaz;

« K JAAGKE Ne NPUAONCEH OPUSUNAT DOKYMERIMA WU €20 NOMAPULTEHO IAECPEHHAN KONUN, NOOMEEPINOM0NU( e
nadrENCAIUM  OGPAIOM  OPOPMACHNLIE ROJHOMONUR  NPEOCHUSUMENR, & CAYNGE NOONUCANUR IARCKU
NPEOCINAGUMENEM ROMENRUGABNO020 npuolpemames;

- aaraka  noayuena Ofwecmeom No  uCmewenuu cpoka, onpedesennozo nacmonupun  Pewenuem o
DONOANUMENHOM EHIRYCKE MeHNsIX Gymaz Onn npedocmasrenun 6 Qbuecmso JAA6OK U DOKyMeHmos 06
orame;

- 1A MOMEHM NOCMYRAEHUR JANGKY HE OCMAAOCH HEPAIMETENNIX RN, NEROONEHCAULX PAIHEENUI0 No
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panee nocmynusuin ¢ Obigecmeo sanaram,

B yrasannvix cayuanx Obugecmeso ne noionee o0noco padoueso Ous ¢ damm NOAYRENUR JAREKU HANPABIAEnt
JARAINGIM  MUCOMOM JUWY, ROOABHIEMY IANEKY, VECOOMACHUE O HEBOIMONCHOCMIU €€ YOORAIemMBOPENin, ¢
FPRAIQNMUEM RPUYLNH, 110 KOMOPUM €€ YOOSAEMEopene NesoIMONCHO,

B cayuae noayuenun yseoomaenun 0 HeGOIMOICHOCIN YOOSIECMEOPENUR JARGKU A0, nodaawiee IaRaxy, 0o
HCMENEHUR CPOKA, onpedenennozo nacmonuun Pewenuesm 0 0onoanumensnom esnyese yennsx ymae onn
npedocmasnenun 8 QBuecmso IAREOK U DOKyMenmos ofi oniame, usmeem npaso nodamsy IaNEKY NOGCMOPHO,
yempanug  npuMuNsl, "0 KOMOPHIM  yoosremeopenue 3anaku  Geino  nesoismoxeno, Ipu  noemopuom
HANPACACKRUN  JQAGKU  ONA  NOOREHCUNt  YOOGAEMEOPEHIIO 6  CAPNGE  COOMBEMCMENR  GOINCY KATANNOILM
MpeGosanuAN U RATUYUA HEPUATHEUEHNBIX ARWUT NACMORIEC0 OOROANUMENDNOZO EWNYCKA KEHHMX ByMaz.

B cayuae ydosaemeopenun nocmynucwein & Obwecmso 3anexu, Obwiecmao obgsanoe nanpasums
PLIUCTIPAMOPY, @ WMEHNO: BPYYUME AWINO 100 POCRUCS YROANOMOMEHNOMY RPLOCIMAGuMeno pesucmpamopa,
OMECMCMEENNOMY 3G NpUes  OOKYMENMOS, PACROPRANCENNE, REARIOWCECH OCROSANUEM ORR  ENECENHR
NPRCOONOR IANUCH RO TUHEEOMY CHEINY NEPEO2O AAAVERLUA (AUKa, NOOABULEL0 FAROKY) WA HOMUNAIBIO20
OEPICAMENR NENMPAABNOZO OENOIUMAPUR, OCRONLHMOM KOMOPO2O REAREMCR AWNHO, NONIGMILE JAHEKY, He
nozonee credyioweso pabouezo Onx ¢ damwt nocmynienun & OOwecmeo JAREKU, Ho e nozdnee damin
OKOMUGHIUA PATMEUCHUR QKW QOROANUMETLHO20 GUNYCKA.

Peeucmpamop anocum 6 peecmp 6Aa0eabyes uMennux uennsix fysaz Obuecmea 3anucu 0 nepexoode npae
cobemeennocmu Ha yennsie Gymazu ¢ mevenue 3 (mpex) pabouux Onei co OUN NOAYNEHUR HEOBXOOUMBIX
QOKYMENMOB, REARIOURXCR OCHOSANUEM N COSEPIENUN ONepayuil, no ne nolduee Oamsl OKONNANUR
PAIMERENUR ARUUI QONOTHIIMERBNO20 EWNYCRA.

Hpu  pamewenun  yennsix  Gymaz  npewsywecmeennoe npaso npuolpemenun  yennmx OGymae  hHe
HPEDOLMABARENICH, 6 MOM NUCAC HE NPEOOCTNACARNEINCA COIMONCHOCIIE OCYH{CCIIBTCHIN NPEUNYIECINEENN020
npasa npuolpemenun yennsix Gymaz, npedycsompennozo cmamosnu 40 u 41 @edepansnoco raxona «O06
ARWRONEPIUBLY ODIECmBaXY,

Jlnuo, XOTOPOMY IMITEHT BLIACT (HATPAWINET) NEPCARTOMHOC PACHOPHACHIC, ABAFIOWECCH OCHOBAHMCM ANy
BHCCCHWA MPHXOAHON 3AMWCH MO AHUCBOMY CHCTY WIH CHETY ACNO MCPROrO BAAAC/ALUL, CPOK W MHLIC YCAOBHA
BHULAYH NEPEAATOMHONO PACNOPAKEHHA:

Juyom, xomoposmy Obuecmso swodaem (Kanpasinem) PACROPANCENNE, REANIOMESCA OCHOSANUEM IR
GHECCHUR NPUXOONOI IANUCKH RO JUHEEOMY CHEMY W cuemy Oene NEPeoo Iadeabia, REANEMCs
pezucmpamop Obwecmesa - AKyuoneproe obuecmeso «Hoswi pezucmpamops (OI'PH 1037719000384).

Hocne cocydapemeennoi  pecucmpanin  OONOIMUMENsRON0  auinycka  yenusx  Oysmae  Obwecmeo
NPEOOCMARTREM PEUCIPAMOopy OpuZuNan apezucmpuposaniiozo Pewenun o O0noanuwmensnoMm sunycxe
yennmx Gymaz, Konwo yeedomaenin 0 20Cy0apemeennon Peucmpanun OonoaNUmensnozo aunycKa uennsx
Oymaz U pacnoprRICenue 0 IANUCAENUN Yennsix GymMaz OonoInwmeasio20 GHnyCKa Na IMUCCUONNWTR cuem
O6mecmea. Pezucmpamop Obugecmea enocum a peecmp aradeinies uennsex dymaz Obuecmea ungopmanitio
0 QONOANUMENLHOM BHIYCKE WERNBX GYMaz u 3auucanem genuste Gymazu OOROANUMEIbNO20 EINYCRA Ha
anuccuonnsiii coem OGwecmea @ Koauvecmae, yrasannosn & Pewenun 0 0onoInumersnom esnycre gennsx
Oymaz.

Coznractio cmamne 29 @edepanniozo 3akona "0 panxe yennsx ymaz" om 22 anpenn 19962, Na39-@3 nepexod
npasa coBCMBENHOCIIN HA RMEHRYIO BETOoKYMenmapyio yennyio 6ymazy X npuobpemamenio npoucxodum ¢
MOMENMA GHECCHUR APUXOONOT JANUCK o cwemy Oeno nprobpemamenn 6 CAVYNAE Y4ema npas Ha yennsie
GyMazu y Auya, OCYMECMERRIONE20 OCnoIumapnyio OCAmMeEInnocms, & ¢ MOMENMA BHECENIA NPUXeInoi
JANUCH RO ARUEBOMY CHEMY NPUOBPEMAMENN 6 CAYRAE PUEMa NPas Ha wennsie Gymazu & peecmpe.

IHepexod npas cobemeennocmu na aRQuu QONCAHIMETLHO0 GBINYCKA OCYMIECMEAREMCA A OCHOSANUN
PACROpRIKCENItiE 0 NEPesvde COOMBEMEMBYIONE0 KOMUNCCIEA HeHNMX GYMaz € IMUCCUONNON0 cuema
Ofwecmea na JUKeSOR Cuem  NEPROZ0  Aa0eabua W  HOMUNAARROND  OEPCAMEIR  KENMPAILNOZ0
denosumapus, nanpasisemux Obuecmaon pezucmpamopy.

Obwecmen amoaem (nanpasanem) pPacnopaNcerie, KREARIOUEECR OCHOSANUEM OIR BHECENUR NPUXOONON
IANUCH MO JUHESOMY CHEMY NEPEOZO  6AQOCNBNA WIAN  HOMUNGABNO20  OCPINCAMENR  UEHMPAILHOZ0
DENOIUMAPUR PELUCPAMOPY, OCYILECINEARIOUEMY GLOCHUE PEECmPR CAAOLALIEE UMENNBX NeHnbX Oysmaz
Obwecmsa, ne no3duee creoyomezo pabouezo Ons ¢ damut nocmyniaenun 6 OGIECMso IanaKu, HO ne noionee
Damsl OKORNARUA PAIMEWEHUR AKIUIL QONOARRMETBHOL0 SHINYCKA Rennnx Gymal,

B coomeemcmeuu ¢ n.3.26 HHoproxa omkpuimun 4 eOeHun Oeplicamenmi peecmpos e1adeabyes yennmx
ByMaz ANUeestx u unwx cuemos, ymeepacoennsin Hpuxason @COP Poccuu om 30 woan 20132, N 13-65/ni-u
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(oaree - IMoprdok), ecau unodi cpox dn cosepuwienun onepanuu ne yemanoeren Ioproxom, pezucmpamop
CHOCUIN 8 Peecmp a1A0AbRCE UMENNLIX Hennbix Gysaz OGuiecmen sanucu o nepexvde npas cofcmaennocmu
na wennste Gymazu 6 mewenue 3 (mpex) pabovux Oneit o ONR ROAYHENUN HEOGXOOUMMX OOKYMeHMOE,
ABARIOUUXCH OCHOBAUUEN OAR COCEPIIENUR Onepayuit. 3anucu o nepexede npag CoBCMECHNOCMN HA KenNbe
Gymazu we mozym Guimn GHECENM & peecmp RAGOEALREE UMEHNMX Wennsix Gymaz Obwecmsa no ucmevenuo
CPOKA  PAIMEENUN  GRUNG  OONOINUMETVNOZ0 GBINYCKA, Npeoyemompennoso nacmosuqun Pewenuen o
AONOANUMEILNOM BUINYCKE UEHNBIX OyMaz,

Pacxodm, comsannsie ¢ anecenuem npuxoonyx IaRUCEn 0 IAVUCACHUN PAIMEWAeMbx wennsx Gymaz na
Aunessie cuema (cuema deno) ux nepawix eradenwyes (npuodpemameneii), necem Obuecmeo.

AKyuu ne paIMem@iomes nymesm Jaxpsimolt RoORUCKU CPedu #CeX AKNHONEPOs ¢ npedocmanieniem
VRAIAHUBIN  GRUUONEPAMN  GOIMONCROCINN  NPUOGPEMENUR HEA020 HHCAA PAIMEMAEMMX  nennsix Gymaz,
RPONOPRUONAILHOL0 KOJHIECTEY NPHHAOIENCAUX UM ARIU COOMBEMCmMEyIoueil Kamezopuu (muna).

Hennse Gymacu ne pasMeq@iomcn nocpeocmeoy 3akpsimoil ROONUCKE & HECKOABKO ImManos, Yeaosusn
PATMEH{ENUA RO KANCOOMY WT KOMOPOIX HE ¢ dawm.

Hennse Gymazu ne pasmetqaomen nocpedcmeon ROONUCKE HYMem nposeoeniun mopros.

Imumenm u (Wik) YROINOMONENHOE UM THNO HE NHAMEPEEAIOIMCA JARAIONATIS NPEOSAPUMETLIBIE O2060DH,
codepicanque oBRIANNOCHTS JAKTION WML 6 GYOVINes OCHOGHOL D02060p, NARPABACHNUMT na omyydcoelue
PAIMEAEMNX  {ennusix Oymaz HepeoMy eAadeanyy, win  cobupams npeosapumeIsiwe IAREKH  Na
npRobpemenie pasMeniaermpx gennnx oymue.

Parmewenue ennsx Gymaz IMUmenmom ¢ npuajeqenuem Gpokepos, oKaIseaouies IMUmenmy yeiyeu no
PAIMEWENII0 1 (W) OP2anIAUIN PATHEIEN IR UenHuiX YA, He OCYIECMEAREMCR,

Ocymecmanenue paivenienun wennmx Gymaz sa npederanu Pocculickoit @edepauuu, & mom wucae
ROCPEOCINEOM PAIMEREH IR COOMBEMCMIEYIONIUX RHOCMPARINX HENHbX GyMaz, ne npednonesaemca.

OQOHOBPENENNO € PATMEMENUEN HENIMX GYMaz NPeORONCUmy K npUobpemenuio, 6 mom Qucae 3a npeoetamu
Poccuiickoi @edepanuu nocpedcmeom PaIMet{enun COOMBEMCMEYIONIX UNROCPARNSIX wennsx Gymaz,
pance pazsmemenisie (RaXoORMUCCs 6 ofpawgenuy) wennsie GYMazu IMUMEnma mo2o e auda, Kamezopuu
(muna) ne rranupyemen,

Imumenm ¢ coomeemcemenu ¢ @Pedeparsnsin zaxkonom "0 ROPROKE OCYIECMENEHILE  UHOCTIPARIKIX
UHBCCMUNUR & XOIRACMEEHNNE 0DIECEa, UMEIOUUE CIPAmeuteckoe Inavenue s obecnevenus oboponnt
cmpanm  u  Geronacnocmu  2ocydapemea”  He  AGANEMCA  XOIRUCMIEENHMM  OBU(ECTNEOM,  UMEOULUM
CMIPAMezZuNecKkoe INANCHNE dAA obecneyenun 060pons cmpans u besonaciocmu zocydapemsa

3arnionenue 002060p06, HANPACTEHNMX HA OMYYNCOCHUE UENNBIX OYMAZ IMWMENME NEPESIM BAAOCABUAN @
X00¢ WX PAIMETRENUN, e mpelyem npeosapumensnoso coX1acosanun yKaIannsx 002060poa a Coomeememanuiu
¢ @eoeparsnmm 3axonom "0 noproKe OCYIECIMEAENIA UNOCPARNMX UHEECTIUNUE 6 XOIRUCMBENNbIE
OBUECTNGa, UMEIOUUE CIIPAMMESUNECROe IHAYERKe QIR 0OCCRewenun oboponst crmpanst u Gelonacnocmu
ocydapemaa

8.4, Liena (Lensl) Wi DOPRAOK ONPERENcHNS HEHB! pasMeliieHns ueHnsiX Gymar (py6.):

0,1

Hpu pasmengenun  yenustx Gymaz npeusymiecmeennoe npasoe npuobpemenus yennux Gymaz e
npedocmasaRemcn

8.5. INopanox 0CYImecTBACHHR NPeHMYICCTBEHHOTO Npasa NPHOOPETEHHA PAIMRIIACMBIX LICHHKX Oymar.,
Hpu pavewennuu  wennmx Oymaz  npeumymecmeennoe npaso npuolpemenun uennwx Gymaz  ne
NPeGOCMasaRemca.

8.6, Yeaosus # NOPAA0K OMIATS ueniLx Gymar:
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Hpedyemompena onaama denexcnmmu cpedcmeamu.

Yenosus # HOPRAOK OIATH HeHNLIX Oymar:

Onaama donoanumensnsix axyuil OCymecmeanemen Oenencnsimu  cpeocmeanu a pybasx Poccuiickon
Dedepanuu o BeINGAUNHON NOPAOKE NYMEM NEPEMUCICHUN OCHENCHMX CPeOCme Na pacuemusiii cuem
Obwecmea, yraannsiit & nynxkme 8.6. nacmonwezo Pewenun o0 00noJAHMUMEALNOM E6INYCKE HEUNbIX GyMaz,

Cpox onnatuw: Jonoanwmenvusie axyquu npu ux npuobpemenuu onAGQueaomes noaHOCHsI0, paccpousa
onzamst npu NPUOBPEMENUN QONOIRUMETOHOIX G He npedycsmompena, Jokymenmst, noOmeepicomouie
onaamy npuotpemaemmx wennstx Gymaz, doancuot nocmynumn ¢ OGwecmso amecme ¢ NUCOMENNOL IAREKOR
na npuodpemeniie AKX ONOINUMENVHO20 BUNYCKA.

Haruunan hopma pacuemos ne npedycmompena.
lipedycwompena benarunnan dopmna pacwemos.
Dopwma GeIHATHHHEIX PACHTTOB: PACYEINI NAAMENCHMMU ROPYRERUNMU

[onyuaresns:

‘» Monuoe waumenosanne: Mybauunoe akyuonepnoe obugecmeso «Tpanc@un-My
Coxpaennoe Haumenosanne: IIA0 «Tpanc @un-My
WUHH: 7708797192
Banx nonysarens:
[Monwoe dupmennoe nanvenosanne: BAHK BTE (nydauqnoe axyuonepnoe odiwecmso)
Cokpamennioe hupmennoe nanmenosanne: BAHK BTE (ITA0)
Mecto naxomaenns: 190000, 2. Canxkm-Iemepbype, yi. Boaswas Mopckas, o, 29
BankoscKHe PEKBHMINTEL CHETOB, HA KOTOPHIE JOKHMLL NCPEYHCANTLCH ACHEKHME CPEACTBA, MOCTYHAIONIME 8
ONARTY UEHHBIX Gymar:
Pacuerasit cuaer; 40701810900030000267
BUK: 044525187
Koppecnonzgenrcxuit cuer: 30101810700000000187
WUHH: 7702070139

Hedenexcnan dopaa onaamst e npedycmompena.

8.7. Caeaenus O JOKYMENTE, cofepaanieM (AKTHYECKHE HTOrH pPasMeuicHMs UCHHWX Oymar, xoTopuii
NPEJICTABNRETCA N0CIC 3ABEPIICHHA PasMelenus uenHbx Gymar.

.) Hoxysenmom, codepicarqum GakmunecKue umozu pasmesqenisn Hennsix Gymaz, Komopoiit Jacumenm Ooaces
RPEOCMasims 8 PeUCPUpVIOuitit Opzan NoCae IA8EPUILNUR PAIMEU{CHUA HERNOX GYMa2, HOAREMCR omyem
00 uMO2ax QONOAHUMETBHOZO EMRYCKA HeNnHMX Bymaz.

9. MNopaaoK K YCAOBHN NOTAINEHAA K BEITUIATE AOXO0A0R 10 OGAHIMIHAM:
JAannsidt nynkm npusmengemcn moiske 0an 0bauayui.

10. Creaens o npuobperernn obauraumi
Hannsiit nynsm npusensemes moasKoe oan 0bauzanui,

11, Mopsaok packpumin IMHTCHTOM HHDOPMALIHI O AONOAHRTEILHOM BHITYCKE LCHHBIX Oymar:

Hennwe Oymacu  QOROANUMETBNOZO  EMAYCKA NE  PUIMCU(MIONICR  NYMEN  OMKPmMoR  noonucku o
20CYOUPCMBENNGR  PeuCmPanun  DOROINUMETWHOZ0  EMAYCRA  HENNBIX  GYMA2  NE  CONPOSOINCOUEMCR
pecucmpanuen npocnexma yennmx Gymaz.

Huihopmanus ne packpueaemcn nymes onyGaruKosanun & nepuodueckom nevamnom wsoanuu (u3oanusx).
Huhopmanun packpureaemen nymem onybauxosanus na cmpanuye ¢ cemu Humepnem.

Axpec TAKOoi CTPaHMIIK B ceTH Hirrepner: Dttp:rwww. transfin-m.ri; http://www.e-
disclosure.ri/portal/ ? id=8783,
Irumenm obmIAN PACKPHEAME URPOPMANWIO € (POPME ENCERBGPMANBHOZO OmMNEMa U coobuenuic o
CYIECMEEHNBIX (harmax.
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12. Cuezenius 06 obecneucHny HCNOAHCHKS 08530 TeabeTs N0 O0ANTAMMAM BRIYCK (A0NOTHHTEARHOMD BHITTYCKA)
Hannsdt nynkm npustenaemen moiasko 0as odauzauui.

13. Coesternn 0 npeacrannrene miaiensues obanranmi
Hanusit mynsm npusensemes moisko Oan ooaucayuit.

14, O6R3aTeNbCTRO IMHTEHTE H (IIIL) PErHCTPRTOPR, OCYIMECTRANIOMIETO BEACHHE PECCTPE BAICILUCE HMCHIBIX
uenHEX OyMmar sMurests, 10 TPeOOBRHMIO IAHMHTEPECOBAHHOTO IMIW UPENOCTARMTL €My KOMMIO HBCTORLIEro
PCIICHHURA O BHNYCKE (JONOAHMTEILHOM BRINYCKE) HeHHMX Symar 3a nuary, HE NPEBLINAIOWYIO 3aTPaTht HE ¢
HITOTORICHMHC:

IMUMENm Wwi pezucmpamep, OCyueECmaIRionui e0enue peecmpa aIa0e bHes WMERNBIX HeHnbX Oysmas
IMUMEnMa, no MpeGoeanio IAUNMEPECcOanioo AuRa oGran npedocmasums eMy KONMW RACHORNE0
PelenuR 0 OONOIHUWMERLHOM GWUNYCKE WeHNMX GyMaz 3a naaniy, He NPESSUN@ONIO 3ampamul ia ee
u320MOBACHNE,

15. OGasarenncrso smurenta ofecneunwts npasa mranensuens ueHHsIX Oymar npu  coGmoncHum  umu
YCTAHORICHHONO 3akoHOAaTenscTROM Poccuiickoil Meaepatiitit NOPAAKA OCYLIECTANCHMS ITHX Npas

Inumenm oBRIYEMER 0becneNums npasa AA0eTbIES HENNMX GYMaz npu COOTOOEHUN UMU YCINAHOBTENHO0
saxonodamervemeon Poccuiienolt Dedepanun nopaOKa OCYR(ECmeEnenun IMux npaa.

16. O6s3aTenLeTo NKIL, NpeaocTapuBiiuX obecneveie no oGauraimamM, obecnesnTs Henoanenne obIaTeNECT)
IMHTCHTE Nepell mnagensuamu oGNMraumit B cayuse OTKEdE IMHICHTEZ OT HenodueHms obxsarenscrs nuGo
APOCPOMKH  HCIIOMHCHHA COOTBETCTBYIOWMX OORIATENLCTE N0 ODAMIAlMAM, B COOTBETCTBMM C YCIOBHAMM
NPeSOCTARIREMOrD 0beCIeuCHHN:

Haunstit nynxm npusensemcn moasko 0ax obiuzayuil.

17, Uuste caeaeans, npeaycmorperane Cranmaprasm:
Huwix ceedenuit nem.
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Wndopmauus 0 seinnare ausuaexaos Ao 31.12.2017r.

Mepuon Cymma, pyb.
2010r. 55 000
2011 r. 97 000
2012r. 0
2013 r. Q
2014, 0
2015, 0
2016 . 259 200
2017 r. 258 200
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HEKOMMEPHECKOE HAPTHEPCTBO
CCAMOPEL SAHP EMAR OPTAHMALIHSA ACCOHMALIMN
POCCHHCOKHN MATHOTPORB OLIEHKR”T

Ehe cmvaca acargim inaniie INCr s TP i el IO BTN MOOIARCTRENIN pecy T

ANERIET b IRV P AL el adeiiieinan & wsian D07 e e S oo

CBUAFTEADCTBO |

25.07 2007 - 477-2007

l
l
r

HacTonmmsm noirsepaiacTes, 4o

Jlyuenko Poman Cepreecsuy

[Macnopr 46 00 M6 19895, Oracaom suyrpennnx aea ropoas I06uacinoro Mocxoncxohk
obnacyw. 11 102000 roaa
N —— T e SR R T T
MemOoTPAcACEOR MNCTETYT HOBMMCHNE FRAZN@REANNN N ACPCHOATOTOREN PYKOROANMMX
xa1pos u concumazucros PoccmMckof IxomommvecxoR axaaemum aw I B MMacxamows
annioM o npodeccuonaannoi nzptnmroxoueJIH M 439327, 20,06 2002 ¢
CCAE WY CUME et I e

T MO e A gy el e b e

waseton saenom Hewommepacouor napruepcri «CAMOPET YIIHPYEMAN
OPTAHHIATIHA ACCONMATIMH POCCHICKHX MATHCTPOB OHEEHK Hy

Ne no peectpy 201 or «l1 pexabpx 2006 ros

o ocHosam Oeacpaasioro saxcua Nel35-03 or 29.07.1998 . «O6 oueHosioh
neareasnocty 8 Poccwiicsoll Deacpammme HMCECT BPABO OCYIICCTRINTL OLCHOMHYIO
IEATCALNOCTL Ha TeppTopun Pocoufickoll Deacpaumin CaMOCTORTCALHO, TaHIMARCH
i MacTHOH NPaKTHRON, & TRIOKE HA OCHOBRAHHH TPY/OROTD AOTOBOPR MCHGLY OUCHILHKOM M

JOPHAMYSCKHM THIOM, KOTOPOE COOTBETCTRYET TPCOORAHMAM YOTRHORACHHMM diciic-
PALILHMM IKONOATENLCTROM

Honoume isnnu )
dupexmop HIl APMO : x[ct;r‘ulv.lll EB
" LR N,

Frim e

Vo wma
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KBAAU®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM JAEATEABHOCTH

N, 003698-3 . 16 , despans 90 18 |

Hacroamuit keasndpuranuonasit arrecrar n 06A2CTH ONEROYHOH
ACATEALHOCTH N0 HANPABAEHHIO OUEHOYHOH ACATEALHOCTH

«Onenxa Guanecan

BHARH Jlyuenko Pomany Cepreesuuy

HA OCHOBAHMK pemenns Peaeparbnoro HAXETHOrO yIpPeR ACHHA
«@eaeparbnbiil pecypcHiil NEHTP N0 OPradNIALNK NOATOTOBKN
YUPaBACHYECKHX KAAPOB»

ore 16 , despana 99 18 ;. N, 50
Aupexrop : N — ALFTZ T (. Bynxun

Ksarndmxaunonustii aTTecTar BUAAETCA HA TPH FOAQ H ACHCTBYET
ao« 16 . despans 20 21 p,

W e Wt W1 [ a—— L S PR RS 4T Ve (R w——
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Crpoxooan AxuMOwepHan KOMIAEHNR

SHEPTOTAPAHT

HOJTHC N 170005 - 035 - 000240
OBAATEIBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH OUEHINHKOB

Crpaxosaress: Jiynenko Posan Ceprecany

Anpec: 141090, Mockoncxas o6, r. Koponen r, mep. KOGmaefumll, ya. Jennncxan, 2. 2/6, ks, 33
Macnopr P 46 00 619895

Butaan (xoran, xem): 11.10.2000 r. oraenom snyTpennnx gea ropoa K0GineAnoro Mockonckoll obnacti

Hacrosumi [TOARE 3RTI0NCH MR OCHOBAHNI «/IPaniey Crpaxosanis Omacmemacinocmu CIpeniguKons, YTRCPHICHIMX
Mpuxasom OAOQ «CAK « JHEPTIOTAPAHT s Ne 367 o1 04 cenwrraGpa 2014 r.

Junaosm o npogeccnonaannodl nepenoaroroske [T Ne 439327

Hama swoawu: 20.06.2002 &,

Buidan (Kes); MeXOmpaciensin uncnunmmon nomhi e Kuciufukayin 3 pepenoddonomss PYKOGOIUY Kaopoa u
cneyuarucmon Poccudionol axonosuvecxoll axadesuu ws B ITrexanona

O0beKTOM CTPAXOBANNE 10 ROFOROPY CTPAXOBANMN OTBETCTRCHHOCTIC OUCHIINKD NPH OCYIHECTIICHIN DUSHOMHON
NENTCAMHOCTH  NAANIOTCA  IMYINCCTHCHHLIC WHTCPCCH, CBRIANHMC € PHCKOM  OTHETCTBEHHOCTI  OUCMUIHKS 10
OONISTEALCTIAM, BOSHUXRIOUINM BCACACTRNC HPIMHCHIN YILepOa Saxmiimky, SIKOYHBIICMY TOTOBOD HA NPOBEACHIE
OUEHKM, M (IAN) TPETRIM ANLAM,

CTpaxonuiM CayMBes SINCTON YCTHHOMICHHME RCTYIMBUNI I JAKOHNYIO CIUTY Peiiennes apSirpaknoro cyan
OPIHAHKLIT CTPAXOBUINKOM GAKT IPHUMHEHIE YiiepGa JaKaINHKY HWITH TPETRHM s defcTmmn (Gerachcrnmes)
OlCHIMKE B peryasTare Hapywenwn TpeSosanni 3akosa, QescpuisiMX CTRILIAPTON OLCHKI, MHLX MOPMATHEHLIX
npapoawx axton Poccnfickoll @eacpaunit & ofnacTi OUEHONHON ACATEALHOCTI, CTRMABPTOR W NPaNT oucHomoll
ACKTEARNOCTH, YCTRHORACHILIX CAMOPErYANPYCMON OPransaumesl OUCHILLIKON, MICHOM KOTOPOIl AIAKICH OLUCHULIK MO
MOMENT npHunkeiin yuepba,

BuiroaonpuobperaTean: JaXaiuiK 10 J0rOR0pYy NPONCASHIA OUCHKN i (IUIH) TPETRIE ANUL, KOTOPMM HaHecen yuepd
AIPH OCYUICCTRACHNN CTPAXONATEIEM OUEHOION K TEARMOCTH

Crpaxonan cymma, pyh, Crpaxonan npemns, pyo.
30 000 000,00 15 200,00

Hacronumil Moane yA0CTOBEPRET $AKT JUIOUEHIN J0I0BOPA CTPAXORINIE IMYIHECTREHIX HITEPCCOD OUCHIIHKOD
NPN HACTYIUICHIH N0 JAKOHY OBASAHHOCTI BOIMECTITE YIepl, npismuessnl) 1Ry o (IU1) TPETRIM JHIAM 1p#
OCYICCTRACHIN OUEHONHOMN ACKTEARNOCTIL

| Hacmonuwi Toauc dcicmayem ¢ 01 sueapx 2018 & no 31 dexabpn 2018 . |

CTPAXOBATE Ib:
C YCAORMAMMN CTPAXOBANNA OTHMAKOMAEH I COTABCEN,

e Jlenaprastenta
MEROXOIRACTHEHMLIX

Ay
5/// P.C Tlytenwo’
/4

[T odhapusy: KAve A 8

Jhavs wasmii noamed/ 05 122017 ¢
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tel. +7(495) 229-49-71 RAMBLER Company

Crpanosas Axpronepmds Kosnnmes

SHEPTOTAPAHT

HOJIHC N 170005-035-000244
OBABATEIBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHAHYECKOI0 JTHIIA,
SAKTIOYHBLIEIO C 3AKAZYHKOM JOINOBOP HA ITPOBEAEHHE OUEHKH

Crpaxonarean: Axunonepuoe obuectrno « PAMBJIEP»

Aapec: 141090, Mockoncxas o6, r. Koponen, wxp. 10Giaefiuwit, ya. Jesmmexan, 212, nometesie 017
HHH 7723204471

p/c 40702810840170005134 » INAO CBEPEAHK

Aapec Ganxa: M.O,, r. Kopones, npocn. Kocsowuaston, 1.6A

w'c 30101810400000000225

BHK 044525225, OKI10 59040035

O0LEXTOM  CTPAXOBANNN N0 JOTOBOPY  OGRMITEARHOTD  CTPAXODANIA  OTBCTCTACHIOCTI  IOPIANNCCROTO i,
IKDOMHBINETD © JAKEITHKOM JA0MUO0P HA NMPONCACHME OUCHKI, SIIMOTCN MY IUIECTHCINILE HNTEPECH, CHRMNINE ¢
PHCKOM OTBETCTHCHHOCTI 33 HAPYIICHIE JOTOBOPA HA NPOBESHME OUCHKM 1 1 NPINHHCHHE BPCIA MMYUICCTRY TPETWIX
NHIL B PEIYARTETE HAPYWICHHA 3aK0M0, ECPRIRKAX CTANASPTON OUCHKN, IHWMK HOPMATHEHLIX MPAROBMY AKTON
Poceufickoll @egepauinn 8 oGACTI OUEHOMHON ACKTEALNOCTH, CTANARPTON I NPARILI OUCHOMHON ACHTCALIOCTH,

CTpaxoniist  cayuaes 10  J0ToBopy  O0NIATEARNOrO  CTPAXOBANHA  OTBCTCTBCHNOCTH  IOPIIMECKOrD A,
SARMONHBILCIO C JAKATUHEOM JOTOBOP HA NMPOBCACHHE OUCHKEN, NRISCTCN _\muouclmuﬂ DCTYIIHBUINM B SaR0OHIY O
ciy peweines apSHTPARNOTD CYAR WAH OPISHANHMA CTPAXOWINKOM $axT MPHYHHCHAN IOPIAINECKIM AKUOM,
SUUOMIILNM € JAKRINHKOM J0N0B0P HE NPOBCACHHE OUEIKN, BRI WKIIMHEY B PETYALTATE HAPYILEHIA 10T0OBCPa Ha
NPOBCACHIE OLCHEN JUTH MMYWICCTHY TPETRIX AHU B PIYALTATC MOpywenis 3axoml, GEACPLILILIX CTAMIAPTON
OUEHKH, MHMX HOPMATIAHMWX Npasoskx axTon Poccuficxofll Meiepaintt # 00GAUCTI OUCHOMHON  ASRTEALHOCTH,
CTRILLIPTON M NPANIUL OLEHOUHOM ACHTEARIOCTIL

BuroaonpnoGperarean: axaiiik 1o J0r0Bopy Ha NpOBCACHIG OLCHEN WILTE TPETRI AU, KOTOPMM PR i
yiepd Crpaxosareaes NpH OCYILCCTIRICHIE OCICANNM OUEHOMNON ACKTCRNOCTH

Crpaxosas cymwa, py0, Crpaxonan npess, pyo.
100 000 000,00 40 500,00

Hacrosumil Tloawe yaoctosepser daxt sasmoucuns gorosopa N 170005-035-000244 om 05 oexadps 2017 2
OfMISTEALIOTO  CTPAXOBAMIN  OTBETCTREHNOCTH  IOPILIIMECKOrO JTHlE, JAXTOMHILCIO € JAKEIMHKOM J0TOROP Ma
MPOBEACHIC OUCHKIL

| Hactosmmi Moawe aeficrayer ¢ 01 sunapn 2018 r. no 31 ackalhpn 2018 r, =3 ]

Heornesmaemoft sacruio nactosuero Moases snaseren:
Jloronop N 170005-035-000244 om 05 dexatpn 2017 2. oO83TEAMNON0 CTPAXOBAHIE OTHETCTREHHOCTI SOPIUIINECKONO
AV, JRROMHBLICTD € SEXEINIKOM JOMOBOD 1l IIPOSEACHIE OUEHKN,

CTPAXOBUIHK: CTPAXOBATEb:
TTAO «Crpaxonust aKHNOHEPHAN KOMILAHIN Arunonepnoe ofimecrno « PAMETE Py
CIHEPTOIAPANT»
Hupexrop Jlenapramenra Tenepansiil apexTop
CTPEXORRHNN OTBETCTRCHHOCTM M COALEKOXOIRICTBENIMA e

pRCKOR .,

crpanuna 155




B HACTOSILIEM oryere IIPOHYMEPOBAHO,
IIPOLIHYPOBAHO, CKPEILJIEHO ME€YATHIO U MOIINCHIO

155 (Cto nsthaecsT NsATh) CTPAHMUII.
I'enepanbhbiil tupextop AO «PAMBIIEP

N Yyxmakos UL.A.
P




