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Bonogapckomy A.B.

YBaxaembiit Anekceinn Bhagummposnu!

Ha ocHoBaHun 3agaHus Ha oueHky N2 06/20 ot 23.04.2020 r. k Jorosopy N2 ®0/15-2015 ot
«15» anpens 2015 roga 06 oueHke umyulecTtBa, coctasnstowero 3A0 YK «PBM Kanutan» [.Y.
3MN® HepgBwxmuMocTM «PBM - T[MoAMOCKOBHbIN», OUEHLWMK  MpPOM3BEN OLEHKY PbIHOYHOM
(cnpaBeanMBoOi) CTOMMOCTM 3eMefibHbIX Yy4yacTkoB (2 ed.), AN [AayHOro CTPOUTENbCTBA,
PaCcrnonoXeHHbIX B PaMeHCKOM pailoHe MockoBckoin obnactu, A. XXvMpoBo, BXoAaslUMe B COCTaB
aKTMBOB 3aKpbITOrO0 MaeBoOro MHBECTUMLMOHHOIO oHAa HeaBMXMMOCTU «PBM - MOAMOCKOBHBIN>»,
BXOASILLUME B COCTAB aKTMBOB 3aKpbITOro NaeBoro MHBECTULUMOHHOro (hoHAa HeaBMXMMOCTM «PBM -
MoAMOCKOBHbIN» (Aanee — 06beKT OLEHKM).

OueHka obbekTa oueHkM Oblna npoBedeHa MO COCTOsHMIO Ha 27 anpens 2020 roga ¢
MCNOMb30BaHNMEM MeTofa CpaBHEHUSI MpofaX CPaBHUTENBLHOrO noaxoda W C  YYETOM
WHANBUAYANIbHbIX XapaKTePUCTUK.

Pe3ynbTaTbl aHaM3a MMEIOLLENCS B HalLEM pacropskeHun MHdOopMaummn Mo3BONSIOT caenaTb
BbIBOA O TOM, 4TO CrpaBeasmBasi (pblHOYHAsi) CTOMMOCTb OObEeKTa OLEHKM, C Y4YeTOoM
OrpaHMYUTENbHLIX YCMOBUM W CAENaHHbIX AOMYLEHUA W WHAMBWUAYANbHBIX XapaKTEPUCTUK
COCTaBNSIET -

56 431 500 (MaTbpecsaT WecTb MUWIJIMOHOB YeTbipecTa TPpUALATbh OHa ThiCsi4a NATbLCOT)
py6nein, HAC He o6naraercsa

B TOM Yucne:

CnpasemyimBas
(pbIHOuYHaA)
CTOMMOCTb, py6.

N2 | O6bekT NpaBa, KaTeropusi 3eMesib, pa3pelleHHoe KapacrtpoBblii Mnowapb,
n/n Ucnosib3oBaHue HOMep KB. M

3eMenbHblii  yyacTok.  KaTeropuss  3emnu:  3emniu
CeNbCKOXO35MCTBEHHOr0  HasHayeHusi.  PaspelueHHoe
1 [ucnonb3oBaHWe: ANns AaYHOro CTpouTenbcTBa € npasBoM| 50:23:0020460:287 346 622 52 804 400
BO3BEAEHUS] XWIOMO JoMa C MpaBoM  perucrpaumu
NPOXMBaHWS B HEM

3eMenbHblii  yyacTok.  KaTeropuss  3emnu:  3emnu
CENbCKOXO3SMCTBEHHOrO  Ha3HayeHusi.  Pa3pelueHHoe
2 |ucnonb3oBaHMe: AnNs AaYHOro CTpouTenbcTBa C npasoMm| 50:23:0020460:286 16 004 3627 100
BO3BEEHUS1 XKWIOr0 AoMa C MpaBoOM perucrpaumm
NPOXMBaHWS B HEM

OTyeT 06 OLEHKE PbIHOYHOM CTOMMOCTM OOBbEKTA OLIEHKW COAEPXXWUT OMUCaHWe OLIEHMBAEMOro
MMYLLECTBA, COBpPaHHY0 MHGOPMaUMIo, 3Tanbl MNPOBEAEHHONO0 WCCNEeA0BaHUSA W CAENaHHbIe
BbiBOAbl. Kpome TOro, B COCTaB OTYeTa BK/IOYEHbl FapaHTUM Hawen O6BLEKTUBHOCTU U
HE3aBMCUMOCTH, @ TaKXKE OrPaHNUUTENTbHBIE YC/IOBUSI M CAENAHHbIE AOMYLUEHMS.
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1. BAAAHUNE HA OLIEHKY B COOTBETCTBMUUM C TPEBOBAHUAMU
OEAEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0bekT omeHkH  (cocTaB
00bEKTa OLEHKH C YKa3aHHeM
cBeJeHHil, TOCTATOYHBIX IJIsl
HIeHTUQUKALUHM KAKIOH HX
yacreil (Ipu HAJTUYNH))

3eMenbHbBIe y4acTKu (2 el.), pacmosiokeHHble B PameHckoM paiioHe MockoBckon
obmactu, 4. JKupoBo, BXOondImME B COCTaB AaKTHBOB 3aKPBITOTO IAEBOTO
WHBECTUIIMOHHOTO (oHaa HeaBmKIMOCTH «PBM - [TonMOCKOBHBII»

XapakrepucTuku o0beKTa
OLICHKM M ero OleHHMBaeMbIX
yacreil WJIM CCbUIKM Ha
AOCTYNHBIC [Jsl OLICHIIUKA
AOKYMEHTHI, coJepKalme
TaKkHhe XapaKTepUCTHKHU

3eMenpHBI  ydacToK. Kareropms 3emum: 3eMJIM  CENBCKOXO3SHCTBEHHOTO
Ha3HaveHUs. Pa3perieHHoe ncnonp3oBanue: i Ja4HOro CTPOUTEIHCTBA C IPABOM
BO3BEJCHUS XKHUJIOTO JOMa C MPaBOM DPETHCTpaly NpoXuBaHUA B HeM. OOmas
mwiomans 346 622 kB. M. KagactpoBeiii Homep: 50:23:0020460:287. Brpimucka u3
EI'PH ot 25.10.2019r.

3eMmenpHBIM  ydacToK. Kareropms 3emim: 3eMiI  CEIbCKOXO3SHCTBEHHOTO
Ha3HaueHMs. Pa3pemnienHoe ncnonp3oBanue: s JaYHOTO CTPOUTENBCTBA C TIPABOM
BO3BEICHUS JKWIOTO IOMa C IPAaBOM DETHCTpaluyl MpokuBaHUs B Hem. OOmmas
mwiomanek: 16 004 xB. M. KanactpoBeiii Homep: 50:23:0020460:286.

Brimucka n3 EI'PH ot 25.10.2019r.

IIpaBa, yuuThIBaeMble IpH
oneHke O0LEKTa OLEHKH

[paBo coOGcTBEHHOCTH

Cornacho ¢1.209 'K P® «Conep:xaHue npaBa COOCTBEHHOCTH:

((CO6CTB6HHI/IKy NMpUHAJIC)KAT IIpaBa BJIAACHUA, IIOJIB30BAHUA W PaCHOPSKCHUA
cBouM uMymiecTBoM. COOCTBEHHHMK BIIpaBe 10 CBOEMY YCMOTPEHHUIO COBEpIIATh B
OTHOIICHHUU MpUHAAJICKAIIETO eMy nMyIuecTBa JII00BIE I[eﬁCTBPI)I, HC
IPpOTUBOPCHUAIINEC 3aKOHY W HWHBIM IIPABOBBIM aKTaM W HC HapyHlaromiuve IipaBa H
OXpaHseMble 3aKOHOM HHTEPECHl APYrHX JIMI, B TOM YHCIE OTYY)XXIAaThb CBOE
UMYLIECTBO B COOCTBEHHOCTb JAPYTHMM JIHLAM, [epeldaBaTb MM, OCTaBascCh
COOCTBEHHHKOM, IIpaBa BIAJCHHUS, IIOJIb30BAHUS M PACIOPSDKCHHS HMYIIECTBOM,
OTHABaTh HMYLIECTBO B 3aJOI ¥ OOpPEeMEHATh ero JAPYTHMH crocobamu,
pacHopspKaThCs MM HHBIM 00pa3oM».

CyObekT mpaBa - Bragenbpibl WHBECTHIIMOHHBIX TIa€B 3aKpBITOTO IAaeBOTO
WHBECTHIIMOHHOTO (oHOa HemBKUMOCTH «PBM - IlomMOCKOBHBINY», AaHHBIE O
KOTOPBIX YCTAHABIMBAIOTCS HAa OCHOBAHWW JaHHBIX JIUIIEBHIX CUETOB BIAJICIBIICB
WHBECTHIIMOHHBIX T1a€B B PEECTPE BIIAJCIBIICB HHBECTUIIMOHHEBIX 1TaeB U CYETOB JICTIO
BJIQJIENIbIIEB HHBECTUIIMOHHBIX I1AEB;

ean ouenkn

OmnpejeneHne pPHIHOYHONW (CHpaBeUIMBOM) CTOMMOCTH IMpaBa COOCTBEHHOCTH Ha
0O0BEKT OLIEHKH

Buja croumocTn

CnpaBeuiiBasi CTOMMOCTb — 3TO PHIHOYHAS OLICHKA, a HE OLeHKa, opMupyemast ¢
ydeToM cneunuku npeanpuatis. [Io HEKOTOpPBHIM akTUBaM M 00s3aTeNbCTBAM
MOTYT CYIIECTBOBaTh HAOJIOJAaeMble pPHIHOYHBIC OMNEpalukl WM PHIHOYHAS
undopmarus. [To apyrum akTvBam M 00s3aTenbCTBaM HaOIIOJaeMble PBIHOYHBIE
Ollepalyy WK PbIHOYHAS HH(POPMaIHs MOTYT OTCYTCTBOBaTh. OJJHAKO LIeNb OLIEHKH
CIPaBEAJIMBON CTOMMOCTH B O0OHMX CITy4yasiX OJHA U Ta K€ — ONpPENeNUTh LIeHY, 10
KOTOpOI mpoBoAMiIack OBl omepanus, OCyIiecTBIsIeMas Ha OPTraHU30BAHHOM PBIHKE,
0 TPOJaXKe aKTHBa WIIM Iepeaade 00s3aTeNbCTBa MKy YYaCTHUKaMHU phIHKA Ha
JlaTy OIEHKM B TEKYIIMX PBHIHOYHBIX YCIIOBHAX (TO €CTh BBIXOJHAs IIEHA Ha JATy
OLIEHKU C TOYKH 3PEHUS yUYaCTHUKA PBIHKA, KOTOPBINA YAEp>KUBAET aKTUB WU UMEET
o0s3aresibeTBO). (MexxayHapoaHslil crannapt ¢puHancoBoit oruerHoct (IFRS) 13
«O1eHKa crpaBeaInBoOi cTtommocT» yTB. [Ipukazom MuHucTepcTBa (MHAHCOB
Poccwuiickoii deneparun ot 18.07.2012 Ne 106H)

PeiHOYHAs CTOMMOCTH O0BEKTa OICHKH — HamboJiee BEpOSTHAS II€Ha, IO KOTOPOi
OOBEKT OLECHKH MOXET OBITh OTYYXKIEH HAa OTKPBITOM pBIHKE B YCIIOBHSIX
KOHKYPCHIIUU, KOTJA CTOPOHBI CICIKH ICHCTBYIOT Pa3syMHO, pacroiaras Bcei
HeoOxonuMor HH(OpMAIIHed, a Ha BETUYMUHE IICHBI CACIKU HE OTPAKAIOTCS KaKHe-
00 upe3BbIYaliHble oOcTosTenbcTBa (cT. 3 DemepanbHoro 3akona Nel3S «O06
OIICHOYHOH NIeSTEITLHOCTH.

IIpeanonaraemoe
HCIIOJB30BAHUE PeE3yJIbTaTOB
OLIeHKH

OrmpeneneHre CTOMMOCTH HUMYILIECTBA, COCTABIISIIOMIET0 3aKpBITBIM  MaeBo
WHBECTUIIMOHHBIN (GoHI HeqBmkuMocTd «PBM-I1oAMOCKOBHBINY, B COOTBETCTBUU
¢ TpeboBarmmamMu DexepampHoro 3akoHa oT 29.11.2001 1. Ne 156-@3 «O6
WHBECTUIIMOHHBIX (GoHmax» n Ykazanus LIb PO or 25.08.2015r. Ne 3758-Y «O6
OTIpEJICICHUH CTOUMOCTH YHCTHIX aKTHBOB WHBECTUITMOHHBIX (DOHIOB, B TOM YHCIIE
0 TIOpSAIKE pacyeTa CpPEIHEroJOBOM CTOMMOCTA YHCTHIX AaKTHBOB Ia€BOTO
WHBECTUITMOHHOTO ()OHNA W YHCTHIX AaKTHBOB AKIIMOHEPHOTO WHBECTHUIIMOHHOTO

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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(1)0Hﬂa, pacquHoﬁ CTOUMOCTH HWHBCCTUIIMOHHBIX IIaCB IIACBbBIX MHBCCTHUIIMOHHBIX
Q)OHﬂOB, CTOMMOCTHU UMYHICCTBA, NEPCAAHHOT'O B OIJIATY MHBCCTUIUOHHLIX I1ACB».
Orpalmqemm, CBfI3aHHBIC C Pe3yHLTaTI>I OLICHKHU MOTyT OBITh HCIOJIB30BaHLI B 0ejidgx BbIMICYKA3aHHOI'O

npeanoJiaraeMbIM MPE/II0IaracMor0 UCIOJIb30BaHus. MHOe UCMONIb30BaHUE pPE3YJIbTATOB OIICHKH HE
HCIO0JIb30BAHHEM MpeyCMaTPUBACTCS.

pe3yJIbTaTOB OLEHKHU

JlaTa oneHkHn 27.04.2020 1.

Ilepuox npoBeneHus: pador 23.04.2020 1. - 27.04.2020r.

JlonymieHnsi ¥ OTPAaHMYEHHS, |1  VcronHuTedb HE HECET OTBETCTBEHHOCTH 3a JOCTOBEPHOCTh  JIAHHBIX,
Ha KOTOPBIX AOJZKHA coJiepKaluxcs B JOKYMEHTaX, MPeI0CTaBICHHBIX 3aKa3uMKOM.
OCHOBBLIBATHLCH OLIEHKA 2

Ot UcnonanTens He TpeOyeTcs NMPOBEACHMS CICIHANBHBIX BHIOB 3KCIEPTH3 -
IOPUANIECKOH 3KCIIEPTH3bI IPAaBOTO TMOJOKCHUS OICHUBAEMOIO OOBEKTa,
CTPOUTENBHO-TEXHUIECKONH M TEXHOJOTHYECKOH 3KCIEPTH3bl 00BEKTa OLCHKH,
CaHUTAPHO-TUTMEHUYECKOM U HKOJIOTMYECKOI SKCIIEPTHU3BL.

3. Onenka mnpousBoAuTca Oe3 MpoBelNeHHs OocMOTpa. Bcroo unHbOpManuio mo
KadeCTBEHHBIM XapaktepuctukaM OIEHIIMK MoirydaeT oT 3aka3zunka. OICHITIK
JeJaeT AOIMyLICHHE, YTO BCs MPEAOCTAaBICHHAs HHQOPMAIUS 110 00BEKTY OLICHKH
COOTBETCTBYET HCHCTBUTEIBHOCTH M HE HECET OTBETCTBEHHOCTH, €CIIM OHA
TaKOBOIl He sIBJISIETCS.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa

HeABMKXUMOCTU «PBM - NoAMOCKOBHbI>»
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2. MPUMEHSIEMbBIE CTAHOAPTbI OLLEHOYHOMW AEATE/IbHOCTHU

2.1. OBOCHOBAHME UCMNOJIb3OBAHUA CTAHOAPTOB MNMPU NPOBEAEHUM OLIEHKU OBBEKTA
OLIEHKM

B coorBerctBum co cr. 15 ®depepanbHOoro 3akoHa «OO0 oleHOYHOW JesTenbHOCTH B Poccuiickoi
Oeneparrm» ot 29.07.1998 1. Nel135-D3 npu oCymIEeCTBICHUN OIEHOYHON NESTENFHOCTH HAa TEPPUTOPUN
Poccuiickoit denmeparuu ONEHIMUK JOIDKEH coOmomaTs TpeboBanms DenepaabHBIX CTAaHIAPTOB OICHKH, a
TaKkKe CTAaHAAPTOB U MPaBUJI OIICHOYHOU JCSTEIBHOCTH, YTBEPKICHHBIE CAMOPETYIMPYEMON OpraHu3auei
OIICHIITKOB, WIEHOM KOTOPOW OH SIBJISIETCA

2.2, MEXXAYHAPOAHbLIE CTAHAAPTbI

1. Mexnynapoausiii ctanaapt ¢unancoBoi ordetnoctH (IFRS) 13 "Ornenka crpaBeminBoi cronmMocTu"
yTBepXAeHHOTO npukazoM MunpurHa Poccuu ot 18.07.2012 Ne 106H

2.3. ®DEAEPANIbHBIE CTAHAAPTbI OLIEHKMU

1. ®epepanbHblii cTanmapt oneHkn «OOImMe MOHSATHS OIECHKH, MOJXOJBl K OIeHKE W TpeOoBaHHA K
npoBeneHuio oueHku (PCO Nel)y, yreepxkaen [Ipukazom MunskoHompasutus Poccuu Ne 297 ot 20
mast 2015 rona.

2. @enepanpublii cTanmapt oueHku «llems omenkn u Buabl croumoctd (PCO Ne2)y, yTBepkaeH
[Tpuxazom Munskorompassutus PO Ne 298 ot 20 mas 2015 rona.

3. ®epepanbHblit cTaHgapT oueHkH «TpeboBanusi k orduery o0 omenke (DPCO Ne3)», yTBepxkaeH
[Ipuxazom Munskorompassutust PO Ne 299 ot 20 mas 2015 rona.

4. ®epepanpublii cranmapt omneHkn «Ouenka HemmwkuMocth (PCO Ne7)», yrBepxkaen IIpukazom
Munskonompaseutus PO Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTBI W MNPABWIA OLEHOYHOW JAEATE/IbHOCTM CAMOPEMY/IMPYEMOM
OPrAHU3ALUUU OLIEHLLIKOB

B uacti He mpoTHBOpevaliell yka3aHHOMY, B pasumene 2.2. - 2.3., IpH COCTaBICHHH JAHHOTO OTYETa
ucnonb3oBanbl CBoj ctangaptoB oneHKH CCO 2015 Poccuiickoro o0ImiecTBa OIEHIINKOB.

2.5. CTAHAOAPTbl OLEHKW ONS ONPEAEJIEHUA COOTBETCTBYIOLErO BUAA CTOMMOCTMU
OBbEKTA OLIEHKU

Jlnis onpesienieHust CpaBeyIMBOM CTOMMOCTH OOBEKTa OLICHKH HMCIOJIb30BaHbl YKa3aHHbIC B pazjene 2.2 U
2.3 CtaHgapThl.

2.6. MCNoJib3YEMASl TEPMUHOJIOIUSA
TepMuHBI U omnpeseneHuss B cooTBeTCTBHHM cO CTaHIapTOM OIEHKH Poccuiickoro oOmiecTBa OIEHIIUKOB
«O01IIHe TOHSTHS OLEHKH, MOAXOAbI ¥ TpeboBaHus K mpoBeaeHuio onenku» (CCO POO1-01-2015) or 23
nexabps 2015 1., sBasercs uueHTHUHbIM DenepanbHOMY cTaHAapTy oOleHKH «OOIIUe MOHSATHS OIICHKH,
noaxonsl W TpeboBaHus K mpoBeaeHuto  oneHku  (DCONel)»,  yTBEp)KICHHOMY  IIPHKa30M
Mumnskonompaszsutus Poccun 0120 Mas2015 1. Ne297:

K o0nexram OLICHKHN OTHOCATCA 0O0BEKTHI TPpaXIAHCKUX IIpaB, B OTHOINECHUU KOTOPBIX
O0bekT OueHku 3aKoHOAaTeNbeTBOM Poccuiickoit depepanin yCTaHOBIIEHA BO3MOXHOCTh UX y4acTHs B
rpa)xIaHCKOM 000poTe

Ot10 JCHC)XKHAsA CyMMa, 3alpamuBacMas, IMpeajaracMasd WIM  yIUladyuBacMas

eHa N .
I Y49aCTHUKAaMHU B PE3yJbTaTe COBEPIISHHOM MM MPEANOIaraeMOu CACITKH
D10 HamboJjiee BepOsSTHAs pacyeTHas BEIWYMHA, OIpEACICHHAs Ha OaTy OIECHKHA B
CrouMocTh O0bekTa p p » onpe aty ot
Ouenkn COOTBETCTBUU C BEIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO TpeOoBaHUsIM DenepabHOTO
craagapTa oneHkH «llexp onenkn U BUABI CTOUMOCTH (DCO Ne2)y
CrouMocTh 00BEKTa OIIEHKH, pacCUMTaHHAs TIPH MCIIOJIb30BAHUH TTOXO0I0B K OIIEHKE U
Hrorosasn CTOMMOCTD

00OCHOBAHHOTO OIIEHIIMKOM COTJIacoBaHUSA (000OIIEHNS) Pe3yIbTaTOB, OIYICHHBIX B

O0nexTa OueHkn
paMKaxX IPUMEHEHUS Pa3IMYHBIX MTOJIX0/I0B K OIICHKE

3TO COBOKYIHOCTh METOJIIOB OLCHKH, OOBEAMHEHHBIX 00IIei Meromoiorueil. Meron
IToaxox k oneHKe MPOBEACHUS OICHKA OOBEKTAa OLCHKH - JTO IOCICIOBATEIBHOCTh MPOLEAYD,
MO3BOJISIONIAS HA OCHOBE CYIISCTBEHHOW JUIs JAHHOTO MeTona WH(OpMaIuu

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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OINpCACIINTL CTOUMOCTDb 00BeKTa OLICHKH B paMKax OJHOI'0 M3 NOAXO0J0B K OLICHKE

Jara omnpeaeaeHus
CTOMMOCTH 00bEKTAa
OLEHKU(IaTa TPOBeIEHUs!
OLIEHKH, 1aTA OlIEeHKH)

910 Jata, 1o COCTOAHUIO Ha KOTOPYIO OIpeAcI€Ha CTOUMOCTD 00BeKTa OLICHKHA

Jonyumenune

[IpeanonoxxeHune, NMpUHUMaeMOe KaK BEpHOE M Kacaromieecsi (pakToB, YCIOBHH HIIH
00CTOATENBCTB, CBSI3AHHBIX C OOBEKTOM OLICHKH I MTOJXOJaMHU K OLICHKE, KOTOPBIE HE
TpeOYIOT NPOBEPKH OLICHITUKOM B IIPOLIECCE OLIEHKH

O0BbeKT-aHaJIor

OOBeKT, CXOTHBII O0BEKTY OLEHKH 110 OCHOBHBIM 3KOHOMHYECKHM, MaTepHaJbHBIM,
TEXHUYECKUM U IPYTUM XapaKTEPUCTHUKAM, OTIPENEISIONTIM €ro CTOMMOCTD

CpaBHHTEIbHBIH MOAXO0

COBOKyHHOCTB METOAOB OILCHKH, OCHOBAaHHBIX Ha IOJYYE€HHUHU CTOUMOCTH 00BeKTa
OLECHKU ITYTEM CPABHECHUS OLICHNUBAEMOT' O 00beKTa ¢ 00BbEKTaMH-aHAIOTaMHU

JloxoaHblii moaxon

COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha OIPEICIICHUH OXXHIACMBIX JOXOIOB
OT UCITOJIB30BaHUs 00BEKTA OLIEHKH

3aTpaTHblii MoaX0x

COBOKYITHOCTh METOZIOB OLCHKM CTOMMOCTH OOBEKTa OIIEHKHM, OCHOBAaHHBIX Ha
OTIpEeNIeIEHNH 3aTpaT, HEOOXOMUMBIX [UII MPHOOPETEeHUsS, BOCIPOM3BOACTBA JHOO
3aMelIeHUs] 00BEKTa OIICHKH C y4eTOM H3HOCA U ycTapeBaHuUil

TepMuHBI U ompeseneHUss B cooTBeTcTBHH co CTaHmapTOM OIEHKH Poccuiickoro oOmiecTBa OIEHIIUKOB
«enpb onenku u Buasl ctoumoct» (CCO POO1-02-2015) ot 23 mexadbpst 2015 r., ABISIETCS WACHTHYHBIM
OenepanbHoMy cTanfapTy oueHkd «llenp omenkn u Bumel crommoctu (PCO Ne2)», yTBepKACHHOMY
npuka3oM MunskoHompasButust Poccun ot 20 mas 2015 r. Ne298:

Buabl croumMocTH

ITpn ocCymiecTBICHNH OLEHOYHON MAESATENbHOCTH HCIIONB3YIOTCS CIEAYIOIINE BHIBI
crouMocTt O0npekTa OLEeHKN:

PrIHOYHASI CTOMMOCTB;

HHBeCTHIIMOHHAS! CTONMOCTb;

HI/IKBI/II[aHI/IOHHaH CTOUMOCTbD,

KanactpoBas cToUMOCTb.

I[aHHI:-Iﬁ NEPEUYCHb BUIOB CTOUMOCTHU HE ABJIACTCA UCUCPIIbIBAIOIIUM. OI.IeHHII/IK BIIpaBe
HCIIOJIB30BaATh Apyruc BUJbI CTOUMOCTH B COOTBCTCTBHU C I[eﬁCTByIOH.[HM
3aKOHOJAaTeabCcTBOM  Poccuiickoii  @epepanuu, a  TakkKe  MEXKIYHAPOIHBIMHU
CTaHJapTaMH OLIEHKH.

HNHBecTHIIMOHHAS
CTOUMOCTDH

DTO0 CTOMMOCTh OOBEKTa OICHKH Ui KOHKPETHOIO JIHIAa WJIM TPYIMIbl JHUI[ TPU
YCTAQHOBJICHHBIX JAHHBIM JIMIOM (JIMI[AMH) WHBECTUI[MOHHBIX [EISAX HCIIOIb30BAHHS
00BEKTA OIIEHKH

JIMKkBUAALIMOHHAS
CTOMMOCTH O0bekTa
Onuenkn

2T0 pacdyeTHas BEJIMYHHA, OTpaKaroiias HanOolee BEPOATHYIO ILCHY, IIO KOTOpOﬁ
Z[aHHLIfI 00BEKT OLICHKH MOXCT OBITH OTUYKJCH 3a CPOK SKCIO3UINUN o0BeKTa OLICHKH,
MEHBIINA THITHYHOTO CpOKa 3KCIO3UIIUU JJI1 PBIHOYHBIX yc.l'[OBPIﬁ, B YCJIOBUAX, KOrJga
MMpOJAAaBeCIl BbIHYKACH COBEPUIUTDL CACJIKY 110 OTHYKACHUIO UMYIICCTBA.

HpI/I OIpCACIICHNN JII/IKBPIZ[aL[I/IOHHoﬁ CTOMMOCTH B OTJIMYHEC OT OIIPEACIICHUA pLIHO‘IHOﬁ
(CHpaBGHJ’IHBOﬁ) CTOMMOCTHU YYHUTBIBACTCA BIIUSHUC qpeSBBI‘IaﬁHBIX O6CTO$IT€J'IBCTB,
BBIHYXKJAIOIHUX mpoJaBia npoJaBaThb 00BEKT OLICHKH Ha YyCoBUAX, HC
COOTBETCTBYIOIIUX PHIHOYHBIM

TepmuHbl U onpejeseHust B coorBeTcTBIM ¢ «TpedoBanus k otdery 00 orenke» (CCO POO1-03-2015) ot
23 nexabps 2015 r., sBnsercs uaeHTHYHBIM DenepaibHOMY CTaHIapTy OlleHKH «TpeOoBaHus K OTYETy 00
oueHke (PCO Ne3)y, yrBepikeHHOMY npuka3oM MunskoHompas3Butusi Poccun ot 20 mast 2015 r. Ne299:

OTtuer 00 oneHKe

Otuer 00 OICHKE TpeACTaBIsieT co00i JOKYMEHT, COIEpXKAIluil CBEICHUS
JI0KA3aTeIbCTBEHHOI'O 3HAYCHHMS, COCTaBJICHHBIA B COOTBETCTBHH C 3aKOHOJIaTEILCTBOM
Poccuiickoit ®enepamuu 00 OIEHOYHOH MEATCIFHOCTH, B TOM YHCJIE HACTOSIIUM
@denepalibHBIM ~ CTaHIAPTOM  OLIEHKH, HOPMAaTHBHBIMH  NPAaBOBBIMH  aKTaMu
VIIOJIHOMOYEHHOTO  (pellepajbHOTO  OpraHa, OCYIIECTBIAIOMEro (YHKIHHA  TI0
HOPMAaTHBHO-TIPABOBOMY  PETYJIMPOBAHHUIO OILEHOYHOW JEATEIHHOCTH, a TaKKe
CTaHJapTaM¥ ¥  TpaBWJaMH  OICHOYHOH  JESITENbHOCTH,  YCTAaHOBICHHBIMHU
CaMOpEeryJIMpyeMoil OpraHu3anuei OlEHIIMKOB, YJIEHOM KOTOPOU SIBISETCS OIEHIIUK,
MOJATOTOBUBIINAMN OTUET

le/ll—l[lﬂl'lbl COCTaABJICHUA
OTtuera 00 oneHKe

B otuere momxHa OBITH W3TOXKEHA HHGOPMAIWS, CYIIECTBEHHAas C TOYKH 3PEHHUSA
OLICHIIINKA [T ONIPEAEICHHUSI CTOMMOCTH 00BEKTa OLIEHKH;

Wndopmanus, npuBeneHHAs B 0TYeTe 00 OLIEHKE, CYNIECTBEHHBIM 00pa30M BIIHSIOIIAS
Ha CTOMMOCTB 0OBEKTa OLICHKH, JOJDKHA OBITh ITOTBEPK/ACHA;

Coneprxanue otdeTa 00 OLEHKE HE JI0JDKHO BBOJUTH B 3a0IIy’KACHHE 3aKa3uMKa OLIEHKU
Y MHBIX 3aMHTEPECOBAHHBIX JIMII (II0JIb30BATENIN OTYETA 00 OLICHKE), 8 TAKXKE HE JIOJDKHO

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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I JAOITYCKAaTb HCOAHO3HAYHOI'O TOJIKOBAHUS IMOJTYUYCHHBIX PE3YJILTATOB.

TepMI/IHBI " onpcaciiCHUsA

B coorBeTcTBUU ¢ DenepanbHbM 3akoHOM Ne 135-D3 ot 29 mrons 1998 1. «O6

OLIEHOYHOM esTenbHOCTH B Poccuiickoi Denepaunm»

PbiHOYHas1 cTOMMOCTH

PBIHOYHOH CTOMMOCTBIO OOBEKTa OLICHKH MOHHMAaeTcsi Hamboiiee BEpoOsTHAs IeHa, 0 KOTOPOH
JaHHBIA 00BEKT OI[EHKH MOKET OBITh OTUYXKAEH HA OTKPHITOM PBIHKE B YCIOBHUSIX KOHKYPEHLHUH,
KOTJ]a CTOPOHBI CAETKH AEHCTBYIOT pa3yMHO, paciojaras Bceil HeooxoauMoi nHdopmanueii, a Ha
BEJIMUMHE IEHBI CACNKHM HE OTPaXaloTcs KaKue-TuOo dpe3BbIYalfHbIe 0OCTOSTENBCTBA, TO €CTh
KOTJa:

OJIHA M3 CTOPOH CHEJIKH He 00s3aHa OTYYyXKIaTh OOBEKT OIEHKH, a Jpyras CTOpOHa He oOs3aHa
IPUHUMATh UCIIOJIHCHUE;

CTOPOHBI CIEIKH XOPOILO OCBEAOMIICHBI O IIPEMETE CAEIKH U JEHCTBYIOT B CBOMX UHTEpECaX;
0OBEKT OIEHKH MPEICTaBICH Ha OTKPHITOM PBIHKE ITOCPEACTBOM ITyOIMIHON O(epThl, THITHIHON
JUISL aHAJIOTUYHBIX 00BEKTOB OIIEHKH;

(B pen. denepanpHoro 3akoHa ot 14.11.2002 N 143-D3)

IL[EHa CAENKHU MPEACTABIAET CO00H pa3yMHOE BO3HArpaXkACHUE 32 0OBEKT OIL[EHKH U MPUHYKACHUS
K COBEPIICHHIO CIIEIKH B OTHOIIEHHN CTOPOH CIEJKH C YbeH-IM00 CTOPOHEI He OBLIO;

TUTATEeX 32 00BEKT OLICHKU BEIPAXKEH B ICHE)KHOH (opMme.

KallachOBaﬂ CTOUMOCTDb

Tlon kamacTpoBOH CTOMMOCTBIO IIOHMMAeTCs CTOMMOCTb, YCTAQHOBJIICHHas B pe3ylbTaTe
HPOBEICHUS TOCYAAPCTBEHHON Ka/aCTPOBOH OLIGHKU WIIM B PE3YJIbTaTe PACCMOTPEHHUS CIIOPOB O
pe3yinbTaTax OIpPEACNCHHs KadacTpOBOM CTOMMOCTH JHMOO OIpeNeNneHHas B  CIydasx,
MPEAYCMOTPEHHBIX cTaThei 24.19 HacTosmiero dexepaabHOro 3aK0HA

Tepmunsl u onpenenenus B coorBercTBuM HanorossiM Kogexkcom PO

Hensu:xkumoe UMYHI€CTBO,
HECABUKUMOCTD

B cootBercTBumn co cratheit 130 m.1 'K P® «K HeaBmkuMBIM BelaM (HEIBHKHMOE
UMYIIECTBO, HEIBI)KUMOCTb) OTHOCATCS 3€MENIbHbIE Y4YacTKH, YYacTKHU HeJp,
000CO0JICHHBIC BOJHBIC OOBEKTHI M BCE, YTO IPOYHO CBSI3aHO C 3EMJICH, TO €CTh
00BEKTHI, MEpEeMEICHHE KOTOPhIX 0Oe3 HecopasMEpHOro ymiepda UX Ha3HAYCHHUIO
HEBO3MOXKHO, B TOM YHCJIE JIeCa, MHOTOJIETHUE HACAXKCHUS, 3aHUS, COOPYKECHHSI.

K HenBr)UMBIM BelllaM OTHOCSTCS Tak)Ke MO IeKaIINe TOCYAapCTBEHHOM PErucTpaiuu
BO3JYIIHBIC U MOPCKHE Cyla, Cy/Ja BHYTPCHHEIO IUIaBaHUS, KOCMHUYECKHUE OOBEKTHI.
3aKOHOM K HEIBIKMMBIM BEIIIaM MOET OBITh OTHECECHO M MHOE MMYIIECTBO.

IIpaBo co0CcTBEHHOCTH

CornacHo rpaxaaHckomMy koaekcy P®, gacts 1 (cT. 209), BKIIOYaeT MpaBo BiIaJCHUS,
MIOJb30BaHMS W PAaCHOpsKEHUs uMymiecTBOM. COOCTBEHHHK BIIpaBeé IO CBOEMY
YCMOTPEHHIO COBEpIIaTh B OTHOUIEHWM IPHHAUICKAIIET0 €My HMYIIEeCTBa JIIOObIe
JICUCTBHS, HE TPOTHBOPEYAINE 3aKOHY M WHBIM IIPABOBBIM aKTaM M HE HapyIIaroIue
1paBa, W MHTEPECHl JPYTHX JHI, B TOM YHCIE OTYYXIAaTh CBOE HMYILECTBO B
COOCTBEHHOCTh JPYTMM JHMIaM; IepeAaBaTh MM, OCTaBasCh COOCTBEHHHKOM IIpaBa
BJIAJICHUS, TTOJIb30BAHMS U PACTIOPSKEHUS UMYIIECTBOM; OT/AaBaTh UMYIIECTBO B 3aJI0T
U 00pPEMEHSTh ero JPYyruMHu Coco0aMu, pacrlopsuKaThCs KM UHBIM 00pa3oM.

B cootBeTcTBHM cO cTaThedt 260 'K P®, nuiia, uMeromire B COOCTBEHHOCTH 3eMebHBII
Y4acTOK, BIIpaBe MpOJABaTh €ro, AApHTh, OTIABaTh B 3aJ0T WIHM CIABaTh B apeHIy U
pacmopspkatbcss MM HMHBIM  obpasoM  (ctathst  209) OCTONBKY, MOCKOJIBKY
COOTBETCTBYIOIIME 3€MJIM Ha OCHOBAaHHH 3aKOHA HE HCKIIIOYEHBI M3 000pOoTa WM HE
OrpaHH4eHbI B 000poTe.

IIpaBo apenasl

B coorBerctBum co crateeit 606 'K P® mpaBo apeHmsl BKIO4aeT B cebs IpaBo
BPEMEHHOT'O BJIAJCHHUSA W TIOJIb30BAaHMS WJIH BPEMEHHOTO TOib30BaHUA. [lo moroBopy
apeHABl (MMYIOIECTBEHHOTO HaiimMa) apeHpogartens (HaliMomaTenb) O0sA3yeTrcs
MPEOCTAaBUTh apeHAaTopy (HaHMMATEeNr) HWMYIIECTBO 3a IUIATY BO BpPEMCHHOE
BIIAJICHHUE U MOJIb30BAHKE WK BO BPEMEHHOE IT0JIb30BaHME.

TepmuHsl u onpeaeneHus B coorseTcTBuM ¢ @puaman k., Opaysi Huk. «AHanu3 u oneHka NpuHOCSIIEH
Joxon HeaBmxkumMocTi» M.: Jleno, 1997,

IMoTeHnMaabLHBIN BaJI0BOM
JI0XO0/1

BanoBeie mocTyruieHus, KOTOphle OBUTH OBl MOJYYEHBI, ecli OBl BCe HMMEIOIINECs B
HAIMYANA eIUHUIBI 00BEKTa, MOJUIeXKAIINe CAade B apeHAy, ObLIM OBl apeHIOBAaHBI U
apeHAaTOPBI BHOCHIIX ObI BCIO CYMMY apeHIHOH MJIaThI

JleiicTBUTEIbHBIHI
BaJIOBOM 10X0/1

Banossie JCHCKHBIC TTOCTYIUICHUA OT HpHHOCS{H.[Cﬁ J0X0 COOCTBEHHOCTH 33 BHIYETOM
TIOTEPb OT HCJOUCIIOJIb30BAHNA HEBHCCCHUA apeHaHoﬁ IJIaThI.

OnepanuoHHbIE PacXobl

Pacxompl Ha OKCIUTyaTaliio IPHHOCAIIEH JOXOX COOCTBEHHOCTH, HE BKJIIOUYas
00CTy)KUBaHUE JTOJITA M TTOI0XOHBIE HAIOTH

Yucrblii  OnepauMoOHHbII
JA0XO0/

JIeHCTBUTENBHBIM  BAaJIOBOM  JTOXOJ OT OOBEKTa COOCTBEHHOCTH 32 BBIYETOM
ONEPAIIMOHHBIX PACXOJ0B

HakxonJieHHBIH H3HOC

Orto mobasg mOTeps MOJE3HOCTH, KOTOpas HPUBOIUT K TOMY, YTO JACHCTBHUTEIbHAS
CTOMMOCTb COOCTBEHHOCTH CTAaHOBUTCS] MEHBIIIE IOJIHOI CTOMMOCTH BOCIPOU3BOJCTBA

Pduznueckui HM3HOC

Orto mobasg TmOoTeps MOJE3HOCTH, KOTOpas HPHUBOIWT K TOMY, YTO JIEHCTBHTENbHAsS

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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(ycTapeBaHue)

CTOMMOCTH COOCTBEHHOCTH CTAHOBHUTCS MEHbIIIE HOJHON CTOMMOCTH BOCIIPOMU3BOJACTBA

IKOHOMHUYECKOe
ycTapeBaHue (M3HOC)

HOTepﬂ B CTOUMOCTH B PE3YJbTATEC ,HeﬁCTBPIS[ (baKTOpOB, BHCHIHUX II0 OTHOIICHUIO K
OIIEHUBAEMOU CO6CTBeHHOCTI/I, TaKNX, KaKk M3MCHCHUSA B KOHKYPCHIMU WJIM BapHaHTax
HCIIOJIb30BaHUA oxpymaxomeﬁ 3CMJIN

DYHKIHMOHAJILHOE
ycTapeBaHue (M3HOC)

CHIbKeHHue MOIIHOCTHU HJIN 3(1)(1)CKTI/IBHOCTI/I 00bEKTa H3-3a M3MEHEHHH BO BKYCax,
NPpUBBIYKAX, HOPCANOUYTCHUAX, H3-3a TCEXHUYCCKHUX HOBOBBGZ[CHI/Iﬁ WIH HU3MCHCHHUI
PBIHOYHBIX CTAHAAPTOB

TepMuHbI 110 JaHHBIM caiiTa WWW.appraiser.ru:

o Z[BI/I)KGHI/IC JACHCKHBIX CpCACTB, BO3HUKAIOUIEC B PC3YyJbTaTC HUCIIOJIb30BaAHUA
IleHe)KHbII/I IMOTOK
UMYIIECTBA
HHCKOHTI/IPOBaHI/le Z[BI/I)KGHI/IC JACHCKHBIX CpCACTB, BO3HUKAOUIECC B PCE3YyJbTAaTC HCIOJb30BaHUA
JACHEKHOT0 IOTOKa NMyHIECTBa

OTHOmIeHNE TEKyIMX (IMPOTHO3HBIX) CTOMMOCTHBIX IIOKa3aTelied K O0a3uCHBIM

MOKa3aTesIM CTOMMOCTH COIIOCTAaBHMBIX 110 HOMEHKIATYPE U CTPYKTYpE PEcypcoB,

HHpaexcobl CTOUMOCTH 2 .

(en,3atpar) B HAaOOpOB pPECypcoOB WIJIH PECYpCHO-TEXHOJOTHMYECKHE MOJAEIEeH  CTPOHUTENBbHOM

CTpOHTENbCTBE MPOAYKIIUH, a TalkKe €€ OTHENbHBIX KAIBKYISIIHOHHBIX COCTaBIIOMNX. HHIEKCH
BEIpa)KAalOTCS B Oe3pa3MEpHBIX BENMYMWHAX, KaK IMPaBWIO, He Ooliee 4eM C JOBYMS
3HAYAIIMHA [TUPPaMH [TOCTIE 3aIATOH

Kontpoas [TonHOMOYUS OCYIIECTBIATH YIIPaBICHUE MPENNPUITHEM U ONPEAEISATh €r0 NOJIUTUKY

Kanuranuzanua goxoaa

[Ipeobpa3oBanHne OyIymUX eKEMEPUOANICCKAX H PABHBIX (CTAOMIEHO M3MEHSIOIIIHXCS)
IO BEJIHWYMHE JOXOJ0B, OXHIaeMbIX oT OObekra OILICHKH, B €r0 CTOMMOCTb Ha Jary
OLICHKH ITyTeM JIEJICHUS] BEJIMUMHBI €KETIEPUOMIECKUX JOXOI0B Ha COOTBETCTBYIOIIYIO
CTaBKy KallUTaJIU3aluU

Puck

OGCTOﬂTeHLCTBa, YMEHbIIAIOMIUE BEPOATHOCTL IMOJYUCHHS OMNPCACICHHBIX JOXOJ0B B
6y}1y1ueM 1 CHWKAIOIHC UX CTOMMOCTDb Ha JaTy MPOBCACHUA OLICHKU

CraBka KalmuTaJIn3anuu

Jenurens, HCNOIB3YEMBIN IPU KaNUTAIU3aL U1

CraBka oraaun | OTHOUIEHHE CyMMBI 10X0/a (YOBITKOB) M (MIIM) U3MEHEHHSI CTOMMOCTH (pealn30BaHHOE
(10X0IHOCTH) WJIN 0)KUIaeMOE) K CyMMapHOH BeNWYMHE WHBECTHPOBAHHBIX CPE/ICTB
CraBka IIporieHTHas cTaBKa OTAA4YM (JOXOTHOCTH), MCHOJb3yeMas NPH TUCKOHTHPOBAHUHU C
AMCKOHTHPOBAHUS YYETOM PUCKOB, C KOTOPBIMHU CBSI3aHO HOJIyYEHHUE IEHEKHBIX OTOKOB (JI0XOZ0B)
Ienooii CooTHOLIEHNE MEXAy CTOMMOCTBIO MM IIEHOH OOBEKTa, aHAJOTUYHOTO OOBEKTY
OICHKH, U €ro q)HHaHCOBI)IMI/I, OKCILTyaTaUUOHHBIMU, TEXHUYECKUMHU W HWHBIMU
MYJIBTHILTHKATOP
XapaKTEePUCTUKAMH

TepMUHBI M OIpeIcNeHnsT B COOTBETCTBUU C MEXIyHAPOAHBIM CTaHAAPTOM (HHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHnka crnpaBeyIMBOH CTOMMOCTH», BBEACHHBIM B JeHCTBHE Ha Tepputopuu Poccuiickoit
Denepanyu [lpukazom Munduna Poccun ot 18.07.2012 Nel06H:

AKTHMBHBI PbIHOK

PBIHOK, Ha KOTOPOM ONEpalMd C AaKTHBOM WM O0A3aTENBCTBOM MPOBOIATCS C
JOCTATOYHOM YacTOTOH ¥ B JIOCTaTOYHOM OOBEMe, IO3BOJSAIOIIEM IOJydYarh
uHpopmaiuio 00 OlleHKaX Ha HOCTOSIHHOW OCHOBE.

3aTpaTHblii MoaX0]

Meron OLEHKH, IPH KOTOPOM OTpa’kaeTcsi CyMMma, KoTopas morpeboBanack Obl B
HACTOSIIIMIT MOMEHT MJI 3aMEHbl INPOU3BOAMTENBHONW CHOCOOHOCTH aKTHBa (4acTo
Ha3bIBaeMasi TEKyIeil CTOMMOCTBIO 3aMEICHHS).

Bxoanasi nena

Iena, ymnaunBaeMas 3a MNPUOOPETEHHWE AaKTWBAa WM TMOJydaeMas 3a TMPUHSITHE
00513aTeJILCTBA TIPH POBEJCHUH Ollepaliii oOMeHa.

BoixogHas neHa

Lena, xoTopast 6puta OB OJy4YeHA TPU NMPOJaKe aKTHBA WM yIUIadeHa MU Ieperade
00s13aTEaLCTRA.

O)Kl/lllaeMl)Iﬁ NMOTOK

JACHEKHDBIX CPEACTB

B3BemeHHOE € y4eTOM BEpOSITHOCTH CpegHee 3HaueHHe (TO ecTh CpegHee 3HaueHHe
pacnpe/ieNeHns1) BO3MOXKHBIX OYIyITUX MOTOKOB J€HEKHBIX CPEJICTB.

CrnpaBeaiuBasi CTOUMOCTD

Lena, xoTopast O6puta OB MOJy4YeHA TPU NMPOJaKe aKTHBA WM yIUIadeHa MpH Ieperade
o0s3aTeNbCTBA TPH  TNPOBEICHWH OIEpaliil Ha JOOPOBOJIBHOM OCHOBE MEXIY
YYaCTHHKAaMH PBIHKA Ha ATy OIEHKH.

Haunyumee u HauboJiee
3pdexTHBHOE
HCI0JIb30BaHHE

Takoe wucnojb3oBaHWe HE(PUHAHCOBOTO aKTHBA YYaCTHUKAMU pBIHKA, KOTOpPOE
MaKCHMaJIbHO YBEIHYMJIO Obl CTOMMOCTb aKTHBA MJIM TPYIIIEI aKTHBOB M 0053aTEIHCTB
(HanpumMep, Ou3Heca), B KOTOPOH MCIOIb30BaJICS ObI aKTHB.

JloxoaHblii moaxo

Mertoapl OLEHKH, KOTOpPBIE NPeoOpa3oBBIBAIOT OynyIine CyMMbI (HamnpuMep, MOTOKH
JICHE)KHBIX CPEICTB MIIH JIOXOJIbI U PAaCXOAbl) B €IUHYIO CyMMY Ha TEKYIIHH MOMEHT (TO
€CTh  JUCKOHTHpOBaHHYI0). OIleHKa pPBIHOYHOH  (CHpaBeUIMBOH)  CTOMMOCTH
OCYIIECTBIISIETCSI HA OCHOBE CTOMMOCTH, O0O3HayaeMOW TEKYIIMMH PBIHOYHBIMHU
OXXMJAHUSIMH B OTHOLICHUH TAKUX OYAYIIUX CYMM.

Hcxoanbple JaHHBIE

Z[OHyHICHI/IH, KOTOPbIC HCHOJIb30BAJINCH ObI Y4aCTHUKaMHM pbIHKA NPU YCTAHOBJICHUU

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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LEHBl Ha aKTUB WIM O0s3aTeNbCTBO, BKIIOYAas NONYIIEHHS O pPHCKaxX, TaKUX Kak
yKa3aHHbIC HIKE:

PHUCK, MpPUCYIIWI KOHKPETHOMY METOJy OLIGHKH, HCIOJIb3YeMOMY JJIsl OLCHKU
PBIHOYHOH (CHpaBeNIMBOH) CTOMMOCTH (TaKOMY KaK MOJENb IEeHOOOpa30BaHUS); H
PHCK, IPUCYIINI UCXOIHBIM JaHHBIM METOZa OLIEHKH. VcXomHble HaHHBIE MOTYT OBITH
HaO0Ir0OHaEMBIMH WA HEHAOTIOJAEMBIMH.

Kotupyemsie neHb! (HEKOPPEKTUPYEMBIC) HA aKTHBHBIX PBIHKAX Ha UIACHTUYHBIC AKTHUBBI
WIn 0043aTeNbCTBA, K KOTOPBIM IIPEANPHATHE MOXET IIONYYWTh JOCTYI Ha JaTy
OLICHKH.

Hcxonnasie AAHHBIC, HE SABJIAIONINECS KOTHPYEMBIMH LNEHAMH, OTHOCAIMIMMHCA K 1
YPOBHIO, KOTOpBIE, MPSAMO WINX KOCBEHHO, SABJISIOTCA Ha6IIIO,HaeMBIMI/I B OTHOIICHHUH
aKTHBA WM 0053aTeIIbCTRA.

Henabmonaemsie HUCXOOHBIC JaHHBIC B OTHOIICHUN aKTHBaA UJIN 00s13aTenbCTBRA.

MeTox OIICHKH, NMPH KOTOPOM HCIONB3YIOTCA IIEHBI M JpPYyras COOTBETCTBYOIIAs
uHpopMmanus, TeHepupyeMas PHIHOYHBIMH  CACIKaMH C  HACHTUYHBIMH WA
COMOCTaBUMBIMU (TO €CTh AHAJOTMYHBIMH) AKTHBAMH, 00S3aTEIbCTBAMU WA TPYIION
aKTHBOB U 00s3aTENLCTB, TAKOM KaK OM3HEC.

I/ICXOI[HI)IG JaHHbIC, NPEUMYIIECCTBEHHO BO3HHUKAIOMIUE W3 Ha6n}o;[aeM1>1x PBIHOYHBIX
JaHHBIX WX MMOATBCPKAACMBIC UMU ITYTEM KOPPEIIALUN WK APYTUMU crocodamu.

IMokymaTenu W MPOAaBIGI HA OCHOBHOM (WJIM HauboJice BBITOJHOM) JJIS aKTHBa WA
00s13aTeaLCTBa PBIHKE, KOTOpBIE 00J1aar0T BCEMH HUXeYKa3aHHBIMU
XapaKTePUCTUKAMU:

OHU HE3aBUCHMBI APYT OT JAPYra, TO €CTh OHU HE SIBJISIOTCS CBSA3aHHBIMH CTOPOHAMH B
COOTBETCTBHH C OIpeneseHueM, npemnoxkeHHbiIM B MCOO (IAS) 24, xors 1eHa B
omnepauuy MEXIy CBSI3aHHBIMH CTOPOHAMU MOXET HCIIOJIB30BaThCS B KadyecTBE
WCXONHBIX NAHHBIX U1 OLEHKH PBIHOYHOW (CIIPaBeIUIMBOM) CTOMMOCTH, €CIH Y
MPEANPUATHS €CTh J0KA3aTEIbCTBO TOTO, YTO OIEpalus MNPOBOAWIACH HA PHIHOYHBIX
YCIIOBUSX.

OHH XOpOIIIO OCBEAOMIICHBI, HMCIOT OOOCHOBaHHOE IMPEACTABICHUE 00 aKTHUBE WU
00s13aTeILCTBE U 00 OMepanuy Ha OCHOBAHHH BCEH UMEOIIeiics nHbOpMAIIUH, BKITFOYAs
UH(POPMAIIUIO, KOTOpPas MOXKET OBbITh IMOJyYeHa MPH IMPOBEICHUU CTAHIAPTHOW U
OOILENPHUHATOIN KOMILIEKCHOM ITPOBEPKH.

OHU MOT'YT y4acCTBOBATh B OMEPAINHU C JJAHHBIM aKTHBOM WJIH 00SI3aTEILCTBOM.

OHH XKeNaroT yJ4acTBOBaTh B OIEpAIMU C JaHHBIM aKTHBOM WM 00S3aTEIbCTBOM, TO
€CTh OHH HMCIOT MOTHB, HO HE TPHHYKIAIOTCS WIM WHBIM 00pa3oM BBIHYKICHEI
y4acTBOBAaTh B TAKOM omepanuu.

PLIHOK, HOSBOJ’IHIOH.[I/Iﬁ MAaKCHUMAaJIbHO YBCJIHWYUTL CyMMY, KOTOpas Obl1a OBl IoJy4ycHa
npu 1IpoAaxxe aKTHBa, WIW YMCHBIIUTH CYyMMY, KOTOpas Obl1a OBl BBIILIAYEHA npu
nepeagadye 06ﬂSaTeHBCTBa, nocjie yderta BCCX 3aTparT 1O CHACJIKE W TPAHCHOPTHBIX
Pacxog0B.

Hcxoanble  JaHHBIE 1
YpoBHus

Hcxoanple  gaHHBIE 2
YpoBHus

Hcxoanple  gaHHble 3
YpoBHs

PLIHOYHDBIH MOAX0
IMoaTBep:xkaaemMble
pHIHKOM HCXOAHbIE
JaHHbIEe

Y4YacTHUKH PHIHKA
Hauo6oJee BBITOIHBII
PBIHOK

Puck HEBBINIOJTHEHU S
00513aTe/ILCTB

Puck Toro, 4ro mpeanmpusATHE HE BBINOIHUT O00S3aTENBCTBO. PUCK HEBBIOIHEHMS
00513aTeJILCTB BKIFOYAET CPEM MPOYEro COOCTBEHHBIN KPEIUTHBIN PUCK IPENPHUSITHSI.

Hao0aionaemMble MCXOOHBIE

Vcxonuble naHHbBIE, KOTOPbIE Pa3padaThIBAIOTCS C UCTIOIb30BAHHEM PHIHOUHBIX JAHHBIX,
TaKMX Kak o0IlenocTynHas uHpopManus o GakTHUECKHX COOBITHSAX WIIM Olepanusx, u

JaHHbIEe KOTOpBIE OTPaKAIOT IOMYIICHHs, KOTOPbIE HCIOJIB30BaINCh Obl YUaCTHUKAMHU PBIHKA
TIPY YCTAaHOBJICHUH IICHBI HA aKTHB MITM 00513aTEIbCTBO.
Bun onepanuii, KOTOpbhle MPOBOIATCS HA PHIHKE HA MPOTSDKEHUH ONPEACIIEHHOTO
neprona A0 OaThl OLEHKH, HOCTATOYHOTO I TOro, 4TOOBI HAOJIIOIATh PBIHOYHYIO
Onepanus Ha puona 1 » A A ’ A P y

100pPOBOJILHOI OCHOBE

JIESITEIbHOCTD, OOBIYHYIO U OOIENPUHATYIO B OTHOIICHUU OTEPAIUNA ¢ y4aCTHEM TaKhX
aKTUBOB WJIM 0053aTeNbCTB; OTO HE MNPUHYIUTENbHas omepanus (Hampumep,
MIPUHY TUTEIbHAs TUKBUIAISI WIH BEIHY)KJCHHAS PEAT3aIUs).

OCHOBHOI PBIHOK

PBIHOK ¢ caMbIM OOJBIIMM O00BEMOM H YPOBHEM JACATCIBbHOCTH B OTHOLICHUU AaKTHUBA
WK 00sI3aTEILCTBA.

IIpemus 3a puck

Kommnencarms, TpeOyemas He pacrojO)KEHHBIMH K TNPHHATHIO PHCKA YYaCTHHUKaMH
pBIHKAa 32 TPHUHATHE HEONPENEeNCHHOCTH, IPHUCYLIEH IOTOKaM JEHEKHBIX CpEJNCTB,
CBSI3aHHBIX C AKTHBOM WJIN 00s3aTelbCTBOM. Takke Has3bIBaeTcst "KOPPEKTHPOBKA C
Y4€TOM PUCKOB'".

3aTpartsl 1o cAesIKke

Pacxonm Ha TMpOoJaxXy aKThBa HWIHW TIiepeaavdy 00s13aTeIbcTBA Ha OCHOBHOM (I/IJ'II/I
HanOoiee BBIT™ OHHOM) JIIsL aKTHhBa nimn 00s13aTensLCTBa PBIHKE, KOTOpbIC
HECNOCPCACTBCHHO OTHOCATCS Ha BBLIOBITHE AaKTHBA WU nepegavy 00s13aTenLCTBA U

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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YIIOBJIETBOPSIIOT CIIEIYIOIINM KPUTEPHUSIM:
OHH BO3HHUKAIOT HEMOCPEACTBEHHO U3 ONEPALMH U SBIISIOTCS CYIIECTBEHHBIMH JUIS HEe.
[peanpusitue He MoHECHIO OBl TaKWUE PAcXOAbl, Cii OBl pelIeHHe NMpoJaTh aKTHB WU
mepenaTh 00s3aTeIbCTBO HE OBUIO OBl MPHUHATO (AHAJIOTUYHO OIPEICIICHHIO PAcXOJ0B
Ha npojaxy, npemnoxeraomy B MCOO (IFRS) 5).

Pacxozpl, KoTOphIe OBLTH OB TOHECEHBI IPH TPAHCIIOPTUPOBKE aKTHBA OT €0 TEKYIIEro

TpaHCHOPTHBIE PACXO0/bI
MECTOHAXOXKACHHUS 10 MECTa €ro OCHOBHOTO (TUTH HanOoJee BRITOJHOTO) PHIHKA.

CrenieHp OOBEIMHEHUS WM Pa3OWBKHA aKTHBOB WM 00s3arenscTB B MCOPO B memix
Eaununa yyera

MIPU3HAHUSL.

Hcxonuple naHHBIE, UIS KOTOPBIX PBIHOYHBIE JAaHHBIE HEIOCTYNHBI W KOTOPBIE
Henaouronaemsole pa3paboTaHbl ¢ WCIOIB30BAHUEM BCEH MOCTYIMHON MH(OpMAIMU O TEX IOMYIICHHSX,
HCXOJHbIE JaHHbIE KOTOpBIE HCIIOJIb30BATHNCH OBl YYaCTHUKAMHU PBIHKA IIPH YCTAHOBJICHHUHM IIEHBI HA AKTUB

WA 00s13aTENIBCTBO.

2.7. Bwua ONPEAENSAEMOA CTOMMOCTMU U PE3YJILTAT OLIEHKM

Vcxomst U3 1esid OIEHKH M YCJIOBHM, ompeneiaeHHbXx 3amanuem Ha oreHky Ne 06/20 ot 23.04.2020 r. k
Horosopy Ne ®@0/15-2015 ot «15» ampenst 2015 roma 06 OlieHKE MMYIIIECTBA, COCTABIISIONIETO 3aKPBITHIIA
MacBOW WHBECTUIIMOHHBIA (GoHI HenBwkuMoctTH «PBM - TlogMOCKOBHBINM», NPHUHSAT CICAYIOIIUN BHI
OTpeIeNIIEMON CTOMMOCTH — CITPaBeNTUBasl (PHIHOYHAS) CTOMMOCTb.

Ha ocooBanmm VYxkazaums IIb P® ot 25.08.2015r. Ne 3758-V «l1.3. CtomMOCTh aKTHBOB M BEIMYHMHA
00513aTENLCTB  ONPECISIOTC 110 CHOPaBEAJIMBOH CTOMMOCTH B COOTBETCTBHH C MeEXAyHApOIHBIM
cragnaptom (urancoBoit otdetHocTH (IFRS) 13 «Onenka crpaBemanBOd CTOMMOCTH», BBEIECHHBIM B
neiicteue Ha Tepputopuu Poccuiickoit ®epepanum mpukazom MmuHncTeperBa (uHaHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 . Ne 217H.

Ha ocHoBanmm 1.2 MexayHapoaueix crangaptoB ¢uHancoBod oruetHoctn (IFRS) 13 «Onenka
CHPaBEATIMBON CTOUMOCTHY:

«CnpaBeyiBasi CTOUMOCTD - OIICHKAa, OCHOBAaHHAs HA PHIHOYHBIX JAHHBIX, 4 HE OIEHKA, CIICIUpUIHAS IS
opranuzaluyd. B OTHOLICHWH HEKOTOPBIX aKTHBOB M 00S3aTEILCTB MOTYT OBITH JOCTYIIHBI HaOJIo/acMble
PBIHOYHBIE CACTKY WM PhIHOYHAS MH(pOpMaIus. B OTHOMIEHUH APYyTrUX aKTUBOB M 0053aTE€IHCTB MOTYT HE
OBITH OCTYITHBIMH HaOJFOaeMble PHIHOYHBIE CHIEJKH WA PhIHOYHAs nHpopMarusa. OIHAKO 1eNb OIEHKH
CTPaBeIJIMBOM CTOMMOCTH B 000X CITydasix OJ[HA - OTPENENUTh IIeHY, 10 KOTOpoi Obla Okl OCYIIeCcTBICHA
0OBIYHAS C/IEIKA MEXy YYACTHUKaMH PBIHKA C IIEJIbI0 MPOAAXH aKTHBA WU Mepeadd o0s3aTenbcTBa Ha
JIATy OIIEHKH B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO €CTh IIEHY BBIXOJa HA JIATy OIEHKH C MO3UIMH YIaCTHUKA
PBIHKA, KOTOPBIH yIePKUBAET YKA3aHHBIM aKTUB HJIH SIBJISIETCS IOJDKHUKOM TI0 YKa3aHHOMY 00513aTEIIBCTBY).

CrpaBemiuBas crouMocts (fair value) - 310 meHa, koTopas ObUTa OBl TIOyYeHA MPH MPOAAXKE aKTHBA HIIH
yIUladeHa MpH Iepenadye 00s3aTelbCTBa IMPH MPOBEASHUH ONepaliy Ha I0OPOBOJIHHONW OCHOBE MEXKIY
ydacTHUKaMu pbiHKa Ha gatry oneHku (cM. MCPO (IFRS) 13 «OneHka crpaBeminBONH CTOUMOCTHY).
CrpaBeiiuBasi CTOMMOCTh - CyMMa, Ha KOTOPYIO MOXKHO OOMEHSTh aKTHB IPH COBEPIICHUU CIEIKH MEXIY
XOpOIIIO OCBEAOMJICHHBIMH, KENAIONIUMH COBEPIIUTh TAaKYH CJHENKYy, HE3aBHCHMBIMH Py OT JApyra
cropoHamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeICTBaY).

CHpaBeZIJ’IPIBOfI CTOMMOCTBIO OCHOBHBIX CPEICTB B 6OJIBIHI/IHCTBC CJIydacB SBJIACTCA PbIHOYHAsA CTOUMOCTD
NIPY YCIIOBUH MTPOJIOJDKUTENILHOTO COXPAHEHUS crtoco0a X03sIMCTBEHHOTO NCIONB30BaHHS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCIOJIb30BaHUE ISl BEJICHUSI OTHOTO U TOTO K€ WJIM aHAIIOTMYHOTO BHJA AEATEILHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPENICTBAY).

Ilena, neiicTByromas Ha OCHOBHOM (WM HamOoJiee BHITOJHOM) PBIHKE, HCIIOJIB30BaHHAS IS OICHKH
CIIPaBEUIMBOM CTOMMOCTH aKTHUBA WA 00A3aTeNbCTBA, HE JODKHA KOPPEKTHUPOBATHCS C YYETOM 3arpaT 1o
clenKe. 3aTpathl MO CHETKE AOKHBI OTpaKaThesl B yueTe B cooTBeTCTBUU ¢ Apyrumu MCDO. 3aTtpatsl no
C/CIIKE HE SIBJISIFOTCS XapaKTEPUCTUKON aKTHBA UM 00S13aTEIbCTBA; OHU CKOPEe SIBJIIOTCS CHEIU(PUUSCKUMHU
JUTSE CACNKH W OyayT OTIMYAThCS B 3aBHCHUMOCTH OT TOTO, KaK NPEANPUATHE BCTyMaeT B CHCIKY B
OTHOIIIEHUHN aKTHBa MUJIH 00A3aTeNILCTBA.

3aTpaThl TO CHEIKEe HE BKJIIOYAIOT TPAHCIOPTHBIE pacxXxoabl. ECIM MECTOHAaXOXICHHWE SIBISICTCS
XapaKTEPUCTHKON akThBa (KaK, HAIpUMEp, MOXKET OBITH B CIIy4ae€ C TOBApOM), IIEHa Ha OCHOBHOM (WUTH
HauOoJyiee BBITOJHOM) PBIHKE JOJDKHA KOPPEKTUPOBATHCS C YYETOM PAaCXO0B, NPU HAIMYUH TaKOBBIX,
KOTOpBIC OBLIHM ObI IIOHECEHBI Ha TPAHCIIOPTUPOBKY aKTHUBA OT €ro TEKYIIEr0 MECTOHAXOXKICHUS 0 JAHHOTO
PBIHKA.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Ilenr oICHKM CHpaBeUIMBON CTOMMOCTH 3aKIIOYAaeTCs B TOM, YTOOBI ONMPEACIUTH IICHY, MO KOTOPOU
MIPOBOAMIACH OBl OIEpanys Ha JOOPOBOJLHOW OCHOBE IO MPOJaKe aKTHBA WM Iepeaade 00s3aTelbCTBa
MEXJy YYaCTHUKaMH PhIHKA HA ATy OLICHKU B TEKYIIUX PHIHOYHBIX YCIOBUSX.

CnpaBennuBasi CTOUMOCTE 36MEJIbHBIX YUACTKOB, 3JaHUI U MOMEIICHUN B HUX, KaK MPaBUIIO, OMPEICISICTCS
Ha OCHOBE PBIHOYHBIX WHIMKATOPOB IIyTEM OIIEHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPOdheccHnoHaTbHBIM
OIICHIITKOM.

CrpaBeiiuBasi CTOMMOCTh BKJIFOUaeT B ceOs moHsTHEe PhiHOYHOW cTromMocTtH. Tem He MeHee, TepMUH
«CTIpaBEINBAsl CTOWMOCTBY» SIBIISIETCS POJOBBIM TEPMHUHOM, HCIIONB3YEMBIM B OYyXTaJITepCKOM YydeTe.
Ilonsitme CrpaBeuiMBOM CTOMMOCTH IHpEe, 4YeM PvIHOYHAsS CTOWMOCTh, KOTOpas crernupudHa it
HMMYIIECTBA.

CrpaBemiiuBasi CTOMMOCTh U PBIHOYHAS CTOMMOCTH MOTYT OBITh SKBHBAJICHTHBIMH, Korjna CrpaBemiuBas
CTOMMOCTH yJIOBJIETBOPSIET BCEM TPeOOBAHUIM OMpeelieHus] PRIHOYHOW CTOMMOCTH.

Ha ocnoanuu MCO 2017, MCO 104 «ba3bl onienkmn», myHKT 50 «ba3bl onenku o onpenenenuo MCO -
CrpasennuBas croumocts (Equitable value)y -

50.1. CnpaBeqmuBas ctoumocth (Equitable value) — 310 pacdeTHo-0oIIeHOYHAS IIeHA MIPH TIepeade aKTHBa
WIN 00513aTENbCTBAa MEXKIY KOHKPETHO MICHTU(PHUIIMPOBAHHBIMH, OCBEJOMIICHHBIMH U 3aUHTEPECOBAaHHBIMH
CTOpPOHAMH, KOTOPast OTPaKaeT COOTBETCTBYIOINE HHTEPECH JAHHBIX CTOPOH.

50.2. OmpeneneHne CIpaBeIMBON CTOMMOCTH IOTPEOYET OIEHKY TaKOH LEHBI, KOTopas OyIeT SBIATHCS
CHPaBEAJIMBOM B CENKE]| MEXKAY KOHKPETHO OIIPEeICHHBIMA CTOPOHAMH C YYETOM BCEX ITPEUMYIIECTB MU
OTpHLIATENFHBIX CBOMCTB, KOTOPBIE KaXkaas U3 CTOPOH oOpeTeT Mo chenke. HampoTus, npu omnpeneneHun
PBIHOYHOM CTOMMOCTH, KaK INpPaBHJIO, HYKHO 3a0bITh 000 BCEX MPEUMYIIECTBAX WM OTPUIATEIBHBIX
CBOWCTBAax, KOTOpbIE HE OyIyT B LIEIOM XapaKTepHbI WM JOCTYIIHBI U yYACTHUKOB PHIHKA.

50.3. CnpaBeyiiBas CTOUMOCTb — 3TO 0o0Jiee IIMPOKOE TMOHATHE, YeM PHIHOYHAS CTOMMOCTh. XOTS 4acTo
[EHa, KOTOpas SBJISIETCS CIPAaBEIUIMBOM B CIIEJIKE MEXIy IBYMs CTOPOHAaMH, OyIeT paBHa IICHE, KOTOPYIO
MOXXHO TOJYYHTh HA PBIHKE, TEM HE MEHee, MOTYT BO3HHUKHYTh CHUTYallid, KOTJa NP ONpeAeTICHUH
CTPaBEIIMBON CTOMMOCTH HEOO0XOMUMO OyIeT MPHHATh BO BHUMAHHE MOMEHTBI, KOTOPHIE HE JIOJKHBI
IIPUHUMATLC BO BHHUMAHHE IIPU OINPEAECIICHHH PHIHOYHOW CTOMMOCTH, HAIPUMEDP, HEKOTOPHIE ACHEKTHI
CHUHEPreTHYECKOM CTOMMOCTH, BOSHUKAIOIINE TIPYU COBMEIIICHUM MaTEPUAIbHON 3aMHTEPECOBAHHOCTH.

50.4. K mnpumepaM HCIONB30BaHUS CIPABEATUBOM CTOMMOCTH OTHOCATCA: (@) ONpelesieHHe IIeHBI,
CIIpaBeNIMBOM B KOHTEKCTE BJIAJCHUS aKIMAMH B HEKOTHPYeMOM OuW3Hece, KOrja HalM4uue Jojel B
COBMECTHOM KallWTaje Yy IBYX KOHKPETHBIX CTOPOH MOXKET O3HAyaTbh, YTO ICHA, CIIPABEIIMBAs VIS HUX,
OTJIMYAeTCsl OT IIEHBI, JOCTHKMMOW Ha phIHKE, a Takke (b) ompenencHue LEHBI, KOTOpas SBIsIAch Obl
CIpaBeNIMBOM Kak JUls apeHAo/aTeNs, TaK U apeHaTopa B paMKax OeccpodHOl meperadu apeHI0BaHHOTO
aKTHBA WJIM TP MOTAIICHHH apEeH/IHOTO 0053aTeIbCTBRA.

CornmacHo ®enepansHomy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO0 OIEHOYHON MAEATEIHHOCTH» B
JEUCTBYIOLIEH pEeJaKIINN:

PerHOYHAs cTOMMOCTP - HanboJee BEposATHAS IIeHa, 10 KOTOPOW OOBEKT OIIEHKH MOXKET OBITh OTYY)KIIEH Ha
JIATy OIEHKH Ha OTKPBITOM PHIHKE B YCIOBHSX KOHKYPEHIIMH, KOTJIa CTOPOHBI CACIKH JEHCTBYIOT Pa3yMHO,
pacroJarast Bceli HeoOXxoaumoi nH(opMalye, a Ha BEJUYMHE IIEHBI CIACIKM HE OTPa)XaroTcs Kakue-JIn0o
Ype3BBIYAHBIE 00CTOSTENLCTBA, TO €CTh KOT/Ia:

*0JIHa U3 CTOPOH CJEJIKU He 00s513aHa OTUYKIaTh OOBEKT OLEHKH, a JIpyras CTOpOHa He 00s3aHa NPUHUMATh
HCIIOJIHCHUE;

*CTOPOHBI CAEIIKN XOPOILIO OCBEIOMIIEHBI O IIPEAMETE CAEIKU U JEHCTBYIOT B CBOUX HHTEPECAX;

*00BEKT OIEHKH MPEACTABICH Ha OTKPBITOM PBIHKE TOCPEJACTBOM MyOJWYHOW O(epThl, TUITHYHON ISt
aHAJIOTUYHBIX 00BEKTOB OLIEHKU;

*IICHa CJENIKM TPEACTaBIseT COOON pasyMHOE BO3HATPaXACHHE 32 OOBEKT OICHKH M TNPUHYKICHHS K
COBEPILEHHIO C/IEIKH B OTHOLIEHUH CTOPOH CHENKU C YbeH-THO0 CTOPOHBI HE OBLIO;

*IUIATEXK 32 OOBEKT OLIEHKU BBIPAXKEH B JICHEXKHOH (opMe.

Bo3MmoxxHOCTE OTUYXACHHA Ha OTKPBITOM PBIHKE O3HAYACT, YTO 00BEKT OIICHKHM IMPEACTABJICH Ha OTKPBITOM
PBIHKE TOCPCACTBOM Hyﬁ]’[H‘IHOﬁ O(bepTBI, THIIUYHOH I aHAJIOTHYHBIX O6’LeKTOB, Ipu 35TOM CpOK
OKCIIO3UIINH 00BEKTa Ha PBIHKE JOJIKCH OBITh AOCTAaTOYHBIM [IJId MPUBJICUCHHUA BHHUMAHUA JOCTATOYHOI'O
qucJia IOTCHIUAJIbHBIX HOKYHaTeHCﬁ.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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P a3yYMHOCTb JIeHCTBHI CTOpPOH CACJIKHM O3Ha4YacT, 4YTO HCHAa CACIKHU - HanOObIIAsS U3 JOCTHXKHMMBIX I10
pa3yMHBIM C006pa)KeHI/I§IM IHEH 1A TIpoaaBla W HaMMCHbIIAsA HW3 JOCTHXXHUMBIX II0 PasyMHBIM
C006pa)KCHI/I$IM LCH JIA MTOKYIIaTCIIA.

IlomHoTa pacmomaracMoil wWHGOPMAaMA O3HAYAET, YTO CTOPOHBI CHCIKH B JOCTAaTOYHOW CTEICHU
WH(POPMUPOBAHBI O MPEAMETE CIENIKH, TEHCTBYIOT, CTPEMSICh IOCTUYb YCIIOBUH CIICIIKH, HAWTYYIIINX C TOYKH
3peHUs] KaXJO0W U3 CTOPOH, B COOTBETCTBUHU C TIOJIHBIM OO0BEMOM WH(pOPMAIMH O COCTOSIHUM PHIHKA U
00BeKTe OLIEHKH, TOCTYITHBIM Ha JIaTy OIEHKH.

OTCYTCTBI/IG qpesBanﬁme 00CTOSTCILCTB O3Ha4acT, 4TO Yy Ka)XJI0M 13 CTOPOH CACIIKH MMEIOTCSA MOTHUBBI
JUTA COBEPIICHUA CACIIKY, IIPU 5TOM B OTHOIICHUU CTOPOH HET NMPUHYXIACHUA COBEPIINUTD CACIIKY.

YCTaHOBNEHUIO TMOAJISKAT PBHIHOYHAS CTOMMOCTh OOBEKTa OIEHKH W B CIy4dae HCIOJB30BaHUS B
HOPMaTHBHOM ITPaBOBOM akTe He mpeaycMoTpeHHbIX PenepanbasiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OLEHOYHOW JesTEeNbHOCTHY» B JEUCTBYIOLIEH pelakuuy WM CTaHJAapTaMH OLEHKA TEPMHHOB,
OTIPEEIISIONINX BHJl CTOMMOCTH OOBEKTa OIIEHKH, B TOM YHCII€ TEPMUHOB «IEHCTBHTEIBHAS CTOMMOCTBY,
«pazyMHas CTOMMOCTBY, «IKBHUBAJICHTHAS CTOMMOCTB», «peajbHasi CTOMMOCTB» u Apyrux (cMm. CraTteio 7.
[Ipeamnonoxkenne 06 yCcTaHOBICHUU PHIHOYHOM cToMMOCTH 00BbekTa onenkn» ®3 Nel35 ot 29.07.1998 roaa
«O0 OLICHOYHO JCSITEILHOCTHY B JICUCTBYIOIICH PEIAKIINH ).

Takum oOpa3om, B HacrosimieM OtyeTe crpaBeaiuBas CTOMMOCTh (OObeKTa OIICHKM DKBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OICHKH.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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3. MPUHATBIE NMPU NPOBEAEHMUN OLIEHKW OBBEKTA OLIEHKM

AONYLWEHNA U OTPAHUYUTEJIbHLIE YCJTOBUA

3.1. [donyLwEHUA

CJ'IC,Z[Y}OH_II/IC MPUHATBIE NPU MPOBECACHUU OLCHKU AJONYHICHHA, OrpaHUYCHUA W NPEACJIbl NMPUMCEHCHUA
ITOJIYYEHHOTI'O PE3yJibTaTa ABJIAIOTCA HEOTHEMJIEMO 9aCThIO JJAHHOTO OTYETA.

1.

Bces undopmanus, noiaydeHHast oT 3aKa3udka U €ro MpelCTaBUTeNei B MMCbMEHHOM WJIM YCTHOM BHUE
1 HE BCTYHNALIas B IPOTUBOpeUne ¢ npodeccuoHanpHbIM onbIToM OLCHINKA, PACCMAaTPUBANIach Kak
JIOCTOBEpHASI.

OLEHIMK UCXOMWII M3 TOTO, YTO Ha OOBEKT OLECHKM HMMEIOTCS BCE MOJUIeXkAllhe OLEHKE IMpaBa B
COOTBETCTBUM C JEWCTBYIOLUIMM 3aKoHOJarenbcTBOM. OnIHAKO aHanmu3 MpaBOyCTaHABIMBAIOLINX
JOKYMEHTOB M HMMYILIECTBEHHBIX MpPaB Ha OOBEKT OLEHKU BBIXOAMT 3a Mpelesbl MpoQecCHOHANTBHON
koMmreTeHIMH OLEHIIMKa U OH He HECeT OTBETCTBEHHOCTH 3a CBSA3aHHBIE ¢ 3TUM Bompochl. IIpaBo
OLIEHMBAEMOW COOCTBEHHOCTH CUHTAETCSl AOCTOBEPHBIM M AOCTATOYHBIM AJsl PBIHOYHOrO 000poTa
orleHnBaeMoro o0OBekTa. OreHnMBaeMas COOCTBEHHOCTh CUHTAEeTCA CBOOOMHOW OT KaKHX-THOO
MIPETEeH3UH WK OTPaHUYSHUH, KpOME OrOBOPEHHBIX B OTYeTe.

OueHmMK HE 3aHUMAJICS H3MEPEHUSMH (U3NYECKUX IapaMeTPOB OLICHMBAEMOTO OO0BeKTa (Bce
pasMmepsl, coiep)Kaluecss B JOKYMEHTaX, MNPEACTaBICHHBIX 3aKa3dMKOM, PpacCMaTPHUBAINCH Kak
VCTUHHBIE) U HE HECET OTBETCTBEHHOCTH 32 BOIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

Onenka pgenaercss 0e3 MPOBEACHUS OCMOTpa. Bcro mHpOpManuio moiydaeT OT 3aKa3yhKa OIICHKH.
OneHmuK JnenaeT MAOMyIIEHHE, YTO BCS MpenocTaBieHHas HH(opManus HO OOBEKTYy OLIEHKU
COOTBCTCTBYCT ILCI‘/'ICTBI/ITCHI)HOCTI/I 1 HC HECET OTBCTCTBCHHOCTH, €CJIM OHa TaKOBOM HE SIBISICTCS.
OneHIIUK OCYIIECTBIACT pacueT cTouMocTd OOBeKTa OIEHKH C YYETOM HWHAMBHIYaJIbHBIX
XapaKTePUCTUK 3E€MEJIbHBIX YYaCTKOB IPENOCTaBICHHBIX 3aKa34MKOM M YKa3aHHBIX IMOOOBEKTHO B
[Ipunoxenun 1 k HacrosmemMy 3agaHUIO HA OLIEHKY

I[aHH])Ie, HUCII0JIb30BAHHBIC OHGHH_[I/IKOM IIpyu MOATrOTOBKE OTUYCTA, 6I)IJ'II/I MOJIYUYCHbI M3 HAACKHBIX
HUCTOYHUKOB M CUUTAIOTCSl HOCTOBEPHBIMH. TeM He MeHee, OLEHIIMK HE MOXXET TapaHTHPOBaTh HX
a0COJIOTHYIO TOUHOCTh U BO BCEX BO3MOXKHBIX CIIy4asiX yKa3blBaeT HCTOUHUK MH(OPMAIIHU.

3aka3uMk TpUHUMaeT Ha ce0s 00s3aTenbCTBO 3apaHee 0cBo0OAUTH OIEHIIMKA OT BCSKOTO POja
pacxolloB U MaTEpPHAIbHONH OTBETCTBEHHOCTH, MPOMCXOJSIINX M3 HMCKa TPEThUX Jui K OIEHIINKY,
BCJIECTBHE JIETAJILHOTO HCIOJIB30BAHUS PE3yJbTATOB HACTOAIIETO OTYETa, KPOME CIydaeB, KOrjaa B
YCTaHOBJICHHOM CyJ€OHOM IOpSIKE ONPEAEIEHO, YTO BO3HUKIINE YOBITKM SIBUIMCH CIIEICTBHEM
MOIICHHUYCCTBA, XaJJaTHOCTU WJIM YMBINIJICHHO HETIPABOMOYHbBIX I[GP'ICTBPIP'I CO CTOPOHBIL OHeHHII/IKa HJIN
€ro COTPYAHUKOB B IIPOLIECCE BBIIOIHEHHS Pa0OT 10 ONPEAETICHUI0 CTOUMOCTH OOBEKTa OLIEHKH.

Ot OneHmmka He TpeOyeTcs: MOSIBISATHCA B CylI€ WM CBHIETEILCTBOBATH MHBIM O0pa3oM B CBS3H C
MPOBEJICHUEM JaHHOM OIEHKH, MHA4Ye KaK 110 O(HUIIMaIbHOMY BbI30BY Cy/Ia.

3.2. 3ASBJIEHUE O COOTBETCTBUM

OlICHILKK JIeJIaeT 3asIBJICHUE O TOM, YTO:

(I]aKTBI, NMpEACTABJICHHBIC B OTUCTC IMMPAaBUJIBHBI 1 OCHOBBIBAIOTCA HAa 3HAHUAX OLICHIIIUKA,

AHAJIN3 U 3aKJIIOYCHHA OrpaHUYCHBI TOJIBKO COO6H_[eHHBIMI/I JONYIIECHUAMHU U YCIIOBUAMU,

OIICHIIMK HE UMEJI HHTEPECA B OLICHUBAEMOM UMYILECTBE,

TOHOpAp OIEHIMKA HE 3aBHCUT OT JIFOOBIX aCIIEKTOB OTUETA;

OIleHKa Obljia MPOBEJICHA B COOTBETCTBUM C KOJEKCOM 3THKH U CTaHIapTaMH IOBEICHUS;

0o0pa3oBaHKe OIIECHIIMKA COOTBETCTBYET HEOOXOAMMBIM TPEOOBAHHSIM;

OICHUIMK MMECT OIIbIT OLICHKN aHAJIOTUYHOTO UMYIIIECTBA U 3HACT paﬁOH €0 HAXO0XJICHU,

HUKTO, KPOME JIMI, YKa3aHHbIX B OTYETC HE obecrieynBan HpO(beCCI/IOHa.HI)HOI‘/'I IIOMOIIIN B IIOATIOTOBKE

oT4cTa.

Oueniuk, Jleaos A.A. @/

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
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4. CBEAEHUA O 3AKA3SYUKE OLEHKA U Ob OLIEHLLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYMKE

Opranu3anoHHO-paBoBasi hopma

3aKkpBITOE AKIMOHEPHOE OOIIECTBO

Ilos1HOE HAMMEeHOBaHHUe

3aKkpbITOE aKIMOHEpHOE OOLIeCTBO ympasisiomas Kommanus «PBM
Kanuram» JIOBEPUTEIBHOE yIpaBicHUE 3aKPBITHIM MacBBIM
HWHBECTHIIMOHHBIM (oHAOM HeaBIkuMocTi «PBM — IToqMocKOBHEII

MecTo HAXO0KIEHUA

105064, r. Mocksa, yin. 3emusiHOW Bam, 1. 9, stax 8, momemenue I,
KOMHaThI 1, 3-7

OI'PH 1057749282810
Jara npucsBoennss OI'PH 29.11.2005 .
Jlata  perucrpanMm  IOPHINYECKOro 29.11.2005 1.
JHIa
4.2. CBEAEHUA 06 OLEHLUMKE, PABOTAIOLLEM HA OCHOBAHUM TPYOBOIr0O JIOFOBOPA

damuausa Umsa OtuecTBo

HenoB Aunpeit Uropesnd

I[OHO.]'IHHTCJI])H])IE CBeACHHUSA

IlouroBeiit agpec: 123007, r. Mocksa, XopomeBckoe ., 1.32A, 3T.2,
nom. XIII, xom. 90; 80; 87

Ten.: +7 (499) 550-1509

1. aapec: delov@fundocenka.com

WieHCTBe B
OpraHu3anuu

HNudopmanus 0
camMoperyJipyemoit
OLICHIIKOB

UnenctBo B CPO — unen OO0mepoccuiickoil 001IecTBEHHOH opraHu3aliu
«Poccuiickoe 00IECTBO OLIEHIIUKOBY; BKIIOUEH B PEECTP OLICHIIUKOB 32
peructparoHHbIM Ne 009234,

Oouiepoccuiickast oOIecTBeHHas opranuszaius «Poccuiickoe 001ecTBO
OLICHIIMKOBY

107078, 1-w1it BacmanHBIN IEpeyIIOK, 1.2A, oduc 5.

Konrakrtaeiii Tenedon. (495) 657-8637

BHeceHa B eOWHBI TOCYNApCTBEHHBIH peecTp CaMOPETYIUPYEeMbIX
opranuzanuii oneHmukoB 3a per. Ne 0003, 09.07.2007 r.

Homep m pgara BbIZa4M JAOKYMeHTa,
MOATBEP KIAI0IIEro noJjy4eHmne
npogeccnoHaIbHbIX 3HAHMI B
00J12CTH OLIEHOYHOM JeATeJIbLHOCTH

Hurnom o cpexreM npogdeccroHansHOM oOpazoBannu KOB Ne0207202
1o crieruanbHOCTH «O1neHKa (10 oTpacisM B 00JacTsIM NPUMEHEHNS)»,
BBIJAHHBIA  KOJUICIDKEM  YUPEXKICHUS «AKaJeMHs OKOHOMHKH H
cTatucTukm» 26.06.2008 r.

Jumnom o BeiciieM o6pasoBanuu Kb Ne0202232 mo cnenmanbHOCTH

«Ouenka», BbIIaHHBIA AJIMATUHCKON aKajgeMHell DSKOHOMHUKH U
cratuctuku 07.06.2010 r.

Homep, nmara wu HanpaBJIeHUe

KBanmu(pukamuonHoro arrecrata B | Ne 002928-1 ot 02.02.2018 r. mo HanpasneHuro «OIeHKA HEABUKIMOCTH»

00J12CTH OLIEHOYHOIi 1eSITeJIbHOCTH

Caenenust 0 crpaxoBanun | CTpaxoBaHue rpak1aHCKOM OTBETCTBEHHOCTHU — OAO

rpaxkIaHCcKoM OoTBeTCTBEHHOCTH | «AnbpaCTpaxoBaHuey, OJIIC 00s13aTeTLHOTO CTpaxOBaHUsI

OLICHIIMKA oTBeTCTBeHHOCTH omeHmuka Ne0991R/776/90241/19 ot 17 nmexabps
2019 r. 00s3aTETHHOTO CTPAXOBaHHUS OTBETCTBEHHOCTH OleHINKa B AO
«AnpdaCrpaxoBanuey, nepuoj crpaxoBanus: ¢ 01 saBaps 2020 r. mo 31
nexabpst 2020 ., TUMHAT OTBETCTBEHHOCTH cTpaxoBmuka — 5 000 000
(ITsTh MMIUIMOHOB) PYOJIEH.

Crax padoThI B OLICHOYHO

AEATECJIBbHOCTH, JET

8

MecToHaXo0:KIeHNE OIEHIINKA

123007, r. Mocksa, Xopomesckoe ul., aA.32A, o1.2, nom. XIII, xom. 90;
80; 87

OcHoBaHue AJIs NnmpoBeICHUSA
OLEHIINKOM OI[eHKH 00beKTa OLlEeHKH

Tpynosoit norosop Ne TI-20 ot 03.06.2014 r.

Crenennb yuyacTtus OIICHIIUKA B
NMPOBEICHUH OLCHKHA o0beKTa OICHKH

a) cbop uHpOpMAaIHU 006 0OBEKTE OLIECHKH;

b) amanms peiHKa 0OBEKTA OLIEHKH;

C) pacder crpaBeIMBONH CTOUMOCTH O0BEKTA OLEHKH;
d) dbopmupoBanue oTuéra 06 OIEHKE.

Caeaenust 0
OLIEHIIMKA

HE3aBUCUMOCTH

Hacrosmum OnieHIHUK MOATBEPIKAAET MOJHOE COOIOJEHUE MPUHITUIIOB
HE3aBHCHMOCTH, YCTaHOBJIEHHBIX CT. 16 ®enepanbHOro 3akoHa OT
29.07.1998 N 135-®3 «OO0 OLIEHOYHOU [EATEIBLHOCTH B POCCHICKOU
Odenepaunn», OPUA  OCYLIECTBICHUH OLCHOYHON  JACATEIBHOCTH U
COCTaBJIEHUH HACTOSAIIEr0 OTYETa 00 OLIEHKE.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa

HeABMKXUMOCTU «PBM - NoAMOCKOBHbI>»
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OILCHIMK HE SBISACTCS YYPCAUTEIEM, COOCTBCHHHUKOM, aKIIHOHEPOM,
JTOJDKHOCTHBIM JIMIIOM MITM pAOOTHHKOM FOPUANYCCKOTO JIUIIA - 3aKa34YHKa,
JIUIIOM, HUMCIONIUM HWMYIICCTBCHHBIH HWHTEpeC B OOBECKTE OICHKU.
OIneHIK HEe COCTOUT C YKAa3aHHBIMHU JIMIIAMH B OJM3KOM POJICTBE HITH
CBOMCTBE.

OLEeHIMK HE HMMEET B OTHOIIEHHHM OOBEKTAa OIEHKH BEIIHBIX HIIA
00s13aTEIECTBEHHBIX TIPaB BHE JOTOBOPA W HE SBIACTCS YYACTHHKOM
(47IeHOM) T KPEAUTOPOM IOPHUAMYECKOTO JIUIAa — 3aKa34rKa, paBHO Kak
1 3aKa39MK HE SBISIETCS KPESAUTOPOM HITH CTPAXOBITUKOM OIICHIITUKA.
Pa3Mep omnarhkl OLIEHIIMKY 3a MPOBEACHUE OIICHKH OOBEKTa OICHKH HE
3aBHCHUT OT UTOT'OBOI BEJMYMHBI CTOMMOCTH O0OBEKTa OIICHKH, YKa3aHHOMN
B HACTOSAIIEM OTYETE 00 OLICHKE.

4.3.
AOroBOP

CBEAEHMSA O FOPUANYECKOM JINLIE, C KOTOPbIM OLIEHLUMK 3AK/1FO4WUI1 TPYAOBOW

Opranu3anoHHoO-npaBoBasi hopma

OO011eCTBO ¢ OTPAaHUUCHHON OTBETCTBEHHOCTH

ITostHOE€ HAaMMeHOBaHUueE

OO111eCTBO ¢ OTpaHUUCHHON 0TBeTCTBEHHOCTH «DPannO1eHKay

MecTo HAXOKIEHUS

123007, r. Mocksa, XopoimeBckoe 1., 1.32A, 31.2, mom. XIII, xom. 90; 80;
87

00O  «®anaOueHka» -  OTBETCTBEHHOCTh  IOPUIHYECKOTO  JIMIA
3actpaxoBana B AO  «AxuppaCrpaxoBaHue», JIoroBop  (IHOJHUC)
CBefeHHsi O  CTPaxoBaHWUH  TIPH M
OCYImeCTBICHER P—— 0053aTEILHOTO CTPAaXOBaHUs OTBETCTBEHHOCTH OICHOYHOW KOoMmaHuu No
0991R/776/90001/19 ot 01 smBaps 2019 ronma, JUMHUT OTBETCTBEHHOCTH
AesITeJIbHOCTH
cTpaxoBmuka B nepuon ¢ 01 suBaps 2019 r. mo 31 nekxabps 2019 r. —
100 000 000 (Cto MIJUTHOHOB) PyOIIeii.
OI'PH 1107746432903
Jarta npucsoennss OI'PH 26.05.2010T.
ara ernucTpauuud  IOPUANYECKOTo
flara - perucrpan pu 26.05.20107.
JIMIa
Caenenust 0 He3aBucumoctn | Hacrosmum O0uiecTBO c OrpaHHYECHHOM OTBETCTBEHHOCTbHIO
OPUANYECKOro Juua, ¢ KoropbiM | «PannOneHka»  MOATBEPXKIAET  IOJHOE  COONIIOAEHHE  MPUHIUIIOB
OLIEHINMK 3aKJIIYUJI TPY/A0BOii J0roBOp | HE3aBUCUMOCTH, YCTAHOBJIEHHbIX CT. 16 ®DenepasbHOrO 3aKkoHa OT

29.07.1998 N 135-®3 «O0 OLEHOYHOW OEATENBHOCTH B Poccuiickoi
denepanumny».

OOmiecTBO ¢ OTpaHMYCHHOH  OTBeTCTBEHHOCThIO  «DannOneHka»
MMOJITBEPXKIACT, YTO HE WMEET HMYIIECTBEHHOTO0 HWHTEepeca B OOBEKTe
OlleHKH ¥ (WTK) He siBisieTcs ad)(QUIMPOBAHHBIM JIUIIOM 3aKa3uyHKa.

Pasmep neHEXXHOTO BO3HATPAXKIEHHUS 3a MPOBEJIEHUE OILEHKH OOBbeKTa
OIIEHKH HE 3aBUCUT OT MTOTOBOM BEJIUYUHBI CTOMMOCTH OOBEKTA OIIEHKH,
YKa3aHHOH B HACTOSIIIEM OTYETE 00 OlEHKE

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoi o6nactu, A. XXupoBo, BXoAsilyMe B COCTaB aKTMBOB 3aKpbIiTOro MaeBoro MHBECTMLMOHHOro doHAa

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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5. AHOOPMALIUA OBO BCEX NMPUBJIEMEHHbBIX K NMPOBEAEHUIO
OLEHKX U NOAINOTOBKE OTYETA Ob OLIEHKE OPIrAHU3ALIUAX
N CNEUMAJIINMCTAX C YKASAHUEM UX KBAJIMOUKALMN U
CTENEHU YYACTUA B TMNPOBEAEHUU OLIEHKN OBDBEKTA
OLIEHKM

Hueie OpraHuvsalv U ClICIUaJInuCThl HC ITPUBJICKAINCD.

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoi o6nactu, A. XXupoBo, BXoAsilyMe B COCTaB aKTMBOB 3aKpbIiTOro MaeBoro MHBECTMLMOHHOro doHAa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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6. OCHOBHbIE ®AKTbI X BbiIBOAbl
6.1. OCHOBAHME ANl NPOBEAEHNS OLIEHLLIMKOM OLIEHKW OB bEKTA OLIEHKM

OcHOBaHMEM IPOBECHUSI OLICHKH siBisieTcsl 3amanue Ha orenky Ne 06/20 ot 23.04.2020 r. k JloroBopy Ne
®0/15-2015 ot «15» ampens 2015 roga o0 OLEHKE HMMYIIECTBA, COCTABIISIOIICTO 3aKPBITHIA MacBOM
WHBECTUIMOHHBIA  (oHx Hensmwkumoctn «PBM -  [lomMOCKOBHBINY, 3aKIIOUEHHBIH  3aKPBITHIM
akmuoHepHbIM  oOmecTBoM «PBM  Kammram» JI.Y. 3akpbIToro ImmaeBoro HWHBECTHIIMOHHOTO (oHIa
Heamwkumoctd «PBM  TlomMOCKOBHEII», WMEHyeMBIM B JanbHeidmeM «3akazuuk» u OO0mecTBoM ¢
OTrpaHMYEHHON OTBETCTBEHHOCTHIO «PaHnOLeHKa», UMEHYEMBIM B AalbHeimeM «VCoTHUTENbY.

6.2. LLENb OLEHKWU

Lenbro OLIEHKY SIBISICTCS ONPEJICIICHUE CIPABEAJIMBON CTOMMOCTH TIpaBa COOCTBEHHOCTH Ha OOBEKT OIICHKH,
BUJI KOTOPO# OMNpEACASTCs B 3aJJaHUHM HA OLICHKY C YYETOM IPEIIOIaracMoro UCIOoIb30BaHHs Pe3yIbTara
omenkn (MexayHapoxnblii cranmapt ¢uHancoBoit ordetHocTH (IFRS) 13 «Omenka cmpaBemimBoi
cTouMocT», Deaepanbhblii cranaapt oneHkH «Lenb oreHku 1 Buabl ctoumMocTr (DCO No2)y).

6.3. OBLWAA UHOOPMALINA, UAEHTUOULINPYIOLLAS OB bEKT OLLEHKU

OOBEKTOM OLIEHKH SIBISIFOTCS: 3eMeNbHble yJacTKu (2 en.) pacmlojioXeHHble B PameHckoMm paiione
MoCKOBCKOW 00J1acTH, BXOJIAIIME B COCTaB AKTUBOB 3aKPBITOTO IAeBOTO WMHBECTHUIIMOHHOTO (HoHIA
HeaBKUMOCTH «PBM - ITogMOCKOBHEIH, B TOM YHCIIE:

- 3eMmenbHbId ydacToK. Kareropus 3emiu: 3eMIId CENbCKOXO3SMCTBEHHOIO Ha3HAuYeHUA. PaspemieHHoOe
ucrnoabp30BaHue: [Jig JauHOro CTPOUTENBCTBA C MPABOM BO3BEACHHUS KHIIOTO JIOMa C MPAaBOM PETUCTPALUU
npoxuBanus B HeM. OO0ras rromaas 346 622 k. M. Kagactposeiii Homep: 50:23:0020460:287.

- 3eMmenbHbId ydacToK. Kareropus 3emiu: 3eMIIM CENbCKOXO3SMCTBEHHOIO HAa3HAuYEHUA. PaspenieHHoOe
ucroabp30Banue: [Jig JauHOro CTPOUTENBCTBA C MPABOM BO3BEACHHUS JKUIJIOTO JOMa C MPABOM PETUCTPALUU
npoxuBanus B HeM. O6rras riomaas: 16 004 ke, m. Kagactposiii Homep: 50:23:0020460:286.

6.4. PE3Y/IbTATbI OLIEHKU, NMOJIYYEHHBIE NPU NPUMEHEHMUW PA3JIMYHbIX NOAXOAO0B K
OLIEHKE

B pesynbrate TMpoBeleHHs PACYCTOB PA3IMYHBIMH IMOJXOJAaMU OBUIA TOJYYEHBI CIACAYIOIIHE 3HAYCHUS
CTOMMOCTH 00BEKTA OLICHKH:

Pe3yabTaThl OleHKH, HOTy4YeHHbIe IPH MPHMEHEeHHH Pa3THYHbIX
MOJXO0/0B K OIIEHKE
OO0BbeKT OLeHKH = AXOR I ” =

3aTpaTHblit CpaBHHUTEJIbHBII JloxoaHbIit
1noaxoj, pyo. 1noaxon, pyo. 1moaxof, pyo.

3emenpHble y4acTKH (2 e€4.) paclHoiokeHHble B PameHckoMm paifonHe

MockoBckoit obnactu, 1. JKupoBo, BXOIAIIME B COCTAB AKTHBOB 3aKPHITOTO

> POBO, BXOILI P He npumensiics 56 431 500 He npumensiics

aeBoro HMHBECTUIIMOHHOTO douma HEJBUKUMOCTH «PBM -

TToTMOCKOBHBII.

6.5. MNTOroBAst BETMMMHA CTOMMOCTU OB BEKTA OLIEHKU

CnpaBemyimBasi ctouMocTb OO0BbeKTa OLCHKH, OMNpedeJeHHasi 10 COCTOSHHUIO HAa JaTy OLECHKH
1.
coctapJser 0e3 yuera HJIC™:

56 431 500 (ITaThaecAT MIeCTh MUJUTHOHOB YeThIPECTa TPHALATH OIHA THICSIYA NATHCOT) PyoJIei,

B TOM YHCJI€C:

CunpaBeainBas
Ne n/m Kareropus 3emeJb Kapacrposelii Homep | Iliomans, KB. M (prIHOYHAS) CTOMMOCThH
3eMeJbHOI0 Y9acTKa, pyo.
3eMenbHbIH Y4acToK. Kareropus 3eMIIN: 3eMJIn
CENBCKOXO03IMCTBEHHOTO Ha3HAYCHHS. Paspemennoe
1 |ucnonp3oBaHme: i JavHOro crpoutensctBa ¢ mpasoM| 50:23:0020460:287 346 622 52 804 400

BO3BCICHUSA JKHUJIOTO JoMa C TIpaBOM perucrpanuu
TMPOXUBAHUA B HEM

1 B coOTBEeTCTBUM ¢ MOANMYHKTOM 6 myHKTa 2 crtathu 146 rmaBel 21 «Hanor Ha moGaBieHHYI croumocTh» HanoroBoro xonekca Poccuiickoit
Odenepalyy ONepany Mo pealn3alyy 3eMeIbHBIX YYaCTKOB (I0JIel B HUX) HE 00JIararoTCsi HAJIOTOM Ha J00aBJICHHYIO CTOUMOCTb.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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CunpaBennBas
Ne n/n Kareropus 3emeJib Kapacrtposslii Homep | Iliomans, KB. M (PHIHOYHASI) CTOMMOCTDH
3eMeJbHOT0 Y9acTKa, pyo.
3eMenbHbII Y4YacToK. Kareropus 3eMJIU: 3eMIIU
CEITBbCKOXO03SHCTBEHHOTO Ha3HAYCHHS. PasperenHoe
2  |ucmonb3oBaHHME: U1 JAQYHOrO CTpouTensctBa ¢ mnpasoMm| 50:23:0020460:286 16 004 3627 100

BO3BCACHUA JKHUJIOTO Joma C IpaBOM perucTpanun
TIIPOKUBAHUS B HEM

6.6. OrPAHUYEHUA U NPEAESIbI NPUMEHEHUSA NOJTYYEHHOW UTOMOBOW CTOMMOCTHU

[lomy4eHHBIN pe3yabTaT MOXKET ObITh UCIIOIB30BAaH JIMILB C YUYETOM CIEIYIOLUINX OIPaHUICHUIL:

HaCTOﬂHII/Iﬁ OTUYCT MOOCTOBEPCH JIMIIb B IMOJTHOM o0beMe U JHUIIL B YKa3aHHbIX B HEM MLCJIAX.
Hcnons3oBanue oTyeTa AT Apyrux Heﬂeﬁ MOXCET NPUBCCTH K HCBEPHLIM BBIBOJAM.

Hu 3aka3umk, HY OLIEHIIMK HE MOTYT MCIOIB30BaTh OTYET MHAYE, YEM TO MPETYCMOTPEHO TOTOBOPOM Ha
OIICHKY.

[IpuBeneHHBIE B OTYETE BEJWYMHBI CTOMMOCTH JCWCTBUTENBHBI JUIIb HA AATy OleHKH. OIEeHIIuK He
HECEeT OTBETCTBEHHOCTH 32 TIOCIIEIYIOIINEe N3MEHEHHS PHIHOYHBIX YCIOBUH.

Otuer 00 OIEHKE COACPKUT mpodeccrnoHanbHoe MHeHHEe OIEHIIMKa OTHOCHTEIBHO BEIHYMHBI
croumocT OOBEKTa U HE SIBISICTCS TapaHTUEH TOro, 4To paccMarpuBaeMblii OOBEKT OyIeT OTUYK/CH T10
YKa3aHHOU CTOMMOCTH.

JaHHbIE MO PBIHKY, CACIKU U MPEAJIOKEHUS 10 CIOXKHUBLICIHCS CUTyallUeW ¢ SMUAEMUEH KOPOHOBHpYCa
(COVID-19), MoryT He OTpaXkaTh T€ K¢ PHIHOUHBIEC YCIOBHUS, HACTYITHBIIIEE TTOCTIE HETO.

Ilocnme paTel OIEHKM ONpeJeNieHHas BeIWYMHA CTOMMOCTH MOET CYIIECTBEHHO HW3MEHUTHCS.
OHpCI[CJICHHy}O B OTYCETC BCIWYMHY CTOMMOCTH MTpU CYHIECTBCHHBIX KOJIEOaHUSIX ciaeayer
paccMaTpuBaTh B KadecTBe PEKOMEHAYeMOW B TeUeHHE CpoKa, MeHbIero, yem 6 mecsameB (135-03
ct.12).

Hcnons3oBanue OTACIBbHBIX MOJIOKCHUN U BBIBOJJOB BHE€ KOHTCEKCTa BCETO Otyera SBIISICTCS
HEKOPPEKTHBIM U MOXKET NPHUBCCTU K UCKAKCHUIO PE3YJIbTATOB OLICHKHU.

Oueniuk, lenos A.U. @/’

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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7. ONMMNCAHUE OBDBEKTA OLEHKNW C YKA3AHUMEM TEPEYHA

AOKYMEHTOB,

NCMNOJIb3YEMbIX

OLUEHLLINKOM n

YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHbBIE U KAYECTBEHHbIE
XAPAKTEPUCTUKUN OBBEKTA OLIEHKHA

7.1.

MEPEYEHb [OKYMEHTOB, UCMOJIb3YEMbIX OLEHLUMKOM WU YCTAHABJIMBAIOLLMX

KOJINMECTBEHHbBIE N KAYECTBEHHbIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

Ta6nuua 7.1-1 Onucb NoJsly4eHHbIX OT 3aKa34ynMKa AJOKYMEHTOB

Kagacrp

Ne HaumenoBanue AOKYMEHTa

HOMEp

OBBIii JlaTa BpIgaun

Ne TokymenTa
JOKYMEHTA

Brinucka u3 EnquHoro rocyaapcTBeHHOTO peecTpa
HEJBIDKMMOCTH 00 OCHOBHBIX XapaKTEPUCTUKAX U
3apernCTPUPOBAaHHBIX ~ TpaBax Ha  OOBEKT
HEJIBUKHMOCTH

50:23:0020460:287

Ne 50-0-1-294/4106/2019-9948 25.10.2019r.

Brinucka u3 EnquHoro rocyaapcTBEHHOIO peecTtpa
HEJBIKMMOCTU 00 OCHOBHBIX XapaKTE€PUCTHKAX U
3aperUCTPUPOBAHHBIX ~ MpaBax Ha  OOBEKT
HEJIBIDKHMOCTH

50:23:0020460:286

Ne 50-0-1-294/4106/2019-9947 25.10.2019r.

7.2. NAEHTUOUKALNA OBBEKTA OLLEHKU

OOBEKTOM OIIEHKH SBISIOTCSA: 3eMeNbHble y4JacTKu (2 ex.), pacloyioKeHHbie B PameHckom paiioHe

MockoBckoi oOnactu, a. JKupoBo, BXOIAIIME B COCTaB
(honna nenpmwrumoctu «PBM - TToaMOCKOBHBII»

Ta6bnuua 7.2-1 O6wan xapaKTepucTukKa 3eMesibHbIX

aKTHUBOB 33KpI>ITOFO 1acBOro MHBCCTHIIMOHHOI'O

y4acTKoB

XapakTepucTHKA

Iloka3zaTennb

OO01111e CBeICHMS

Anpec 00beKTa OIIEHKU

MockoBckasi obsacts, PameHckuii paiion, aepeBHs JKupogo.

Buy npasa

CoOCTBEHHOCTE

CyOBekT nmpaBa

Biiagenbipl MHBECTUIIMOHHBIX MaeB 3aKPHITOrO MAaeBOr0
WHBECTHUIIMOHHOTO (OHAA HeABIKHUMOCTH «PBM -
[ToaMOCKOBHBIIY, TaHHBIE O KOTOPBIX YCTAHABINBAIOTCS Ha
OCHOBAHHUH JaHHBIX JTUIEBBIX CUCTOB BJIAIEIIBICB
MHBECTHUIIMOHHBIX MTA€B B PEECTPE BIACIBIIECB
MHBECTHUIIMOHHBIX [1a€B M CYETOB JICITIO BJIAIEIIbIEB
HMHBECTUIMOHHBIX 1A€B

Kareropus 3emenn

3eMIH CeNTbCKOXO03SIMCTBEHHOrO Ha3HAYCHUS

LleneBoe Ha3HAUYCHHE

JInst aYHOTO CTPOUTENBCTBA C TPABOM BO3BEICHHS JKUIIOTO
JIOMa C IPABOM PETHUCTPAIMH MPOXHUBAHUS B HEM

Orpannuenne (0OpeMeHeHne) mpaBa COOCTBEHHOCTH Ha 3eMeJIbHEIC
Y4aCTKH

HOBGPHTGJ’ILHOG YIpaBJICHUE

Omnucanue

Hanmuune HWHXXCHCPHBIX KOMMyHI/IKaI_II/Iﬁ

He 3aBeneHs! Ha Y4aCTOK

Ilombe3nHble myTH (achaabT/TPYHT)

I'pyHToBas nopora

Penped yaacTkoB

PoBHEII

Hanpasnenue

EropneBckoe

Paccrosinue or MKA/I, km

50 (Ha OCHOBaHHM WHTEPHET caiiTa «STHAeKC KapThi»
https://yandex.ru/maps/)

KonamdyecTBeHHBIE W KayeCTBEHHBIC XapakKTEPUCTUKU DJIEMEHTOB,
BXOJAIIMX B COCTaB 00BEKTa OIICHKH, KOTOPbIE UMCHOT CHeHHq)I/IKy,
BJIUAIOLIYIO HA pE3YyJIbTAaThl OLICHKU 00BeKTa OILICHKU

He BEIsIBIIEHBI

Jlpyrue akTopel M XapaKTePHCTHKH, OTHOCSIIMECS K OOBEKTY
OLICHKH, CYIIIECTBEHHO BJIMSIOIIME Ha €[0 CTOUMOCTh

He BEIsIBIIEHBI

UcTouHuK: cocTtaBneHo OueHLUKOM

7.3.

Ha pucynke 7.3-1 IlpencraBieHO pacnojoXeHHE O
MockoBcKo# 001acTH.

ONWUCAHUE MECTOMNOJIOXXEHUSA OBBEKTA OLIEHKU

LHCHUBACMBIX 3CMCJIbHBIX Y4Y4dCTKOB Ha KapTe

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe

MockoBckoW o6siactu, A. XXuMpoBo, BxoAasilyMe B COCTaB aKT
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»

WBOB 3aKprTOFO naesoro UMHBECTULIMOHHOIo CIJOHﬂa
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PaiioH PacnoJsioXKeHnss 3eMeJibHbIX Y4aCTKOB A1 Ad4YHOro CTpouTesibCTBa

PaMeH&KOM paioHe
X

. W
w @

Mockea

e
b

2%
Accpentren

AMyHapKa Mkag

BupHoe

LWepbuHka
a

Moponeck

M oMaquouodadpnvd

Mia A

nomonénoeo

L3epXuHCKuin

Bocrpakoso

Mcrounnk: https://yandex.ru/ maps/

PacnoJio)KeHHbIX B

3nekrporop
JNocuro-Merposckuii
Horukck
=
MomuHo » Ty A
FODA'(OQ"‘&
Crapas Kynasna g A
Banawwxa
SnekTpocTans Nasnosckwii Mocap
PeyTtos 3aps
Xene3HopopoXHbIA Al
Kynaenxa
Inerp cyrﬂﬁc' wm. Boposcxoro T i
JNoGepub gy
Manaxoexa
nepesHa Xupoeo
¢, Mxens n
XKyKoBCKMit Pt —3
noc. Ane AT
Neitkapuxo o -
Pamerckoe
o AHunger
me Ay6osan Powa
nec. Bonopapckoro Codurivo noc. um. Liiopyni
KoHCrasTHoeo
%
%%
% Bencosépckui
noc. ferexisxoso %;%
 BpouHnusl
g 5 oso KoncGeeso Bapaiosckoe

CxeMa 3eMeJIbHOro yyacrka ¢ kagacrpoBbiM HoMepoM 50:23:0020460:287 cornacHo faHHbIM
ny6nMYHOK KafacTpPoBOi KapThbl

Yuactkm v | 50:23:0020460:287

3emenbHble yHacTKu 1

1. 50:23:0020460:287

Poccuiickan ®egepaums, Mockosckan 0bnacTs, p-H

PameHcxui, 4 Huposo

Nnan3Y > MNnad KK > [ouck 8 rpaHruax obvekra >

Haittn

Bupa: 3eMENbHbIN Y4ECTOK

Kap. Homep: 50:23:0020460:287

Kag. usapran: 50:23:0020460

Crartyc: YYTEeHHBIA

Appec: Poccuiickan ®egepauns, Mockosckas

obnactb, p-# PameHckuit, 4 ‘Kuposo

Kateropus semens: 3emnu censc

®opma

coBcTBEHHOCTH:

Kapacrposas

CTOMMOCTB:

YrouueHHas 346 622 k5. M
nnowane:

PaspewenHoe
MCNONb30BaHMe:

N0 AOKYMEHTY:

[na fayHoro CTpoMTEeNbCTEa

LA A34HOTO CTPOMTENBCTEA C NPAaBOM
BO3B8AEHMA KNNOO AOMA C MPasoM
PErUCTPaLMM NPOKUBAHUA B HEM
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CxeMa 3eMeNibHOro yvyacrka ¢ KagacrtpoBbiM HOMepoM 50:23:0020460:286 cornacHO AaHHbIM
ny6anYHON KapacTpPoBOH KapThl

Yuactkn v | 50:23:0020460:286 m

3emenbHble yHacTKu 1 *

1. 50:23:0020460:286
Poccuiickan ®egepaumna, Mocxkosckan 0baacTs, p-H
PameHckui, 4 uposo

Onan3Y —> Nnad KK > [owuck 8 rpadmuax o6bekTa =

Nnudopmauua Yenyrmn

Bua: 3eMeNnbHbIN YH4aCTOK
Kaa. Homep: 50:23:0020460:286
Kapa. ksapran: 50:23:0020460
Craryc: YuYTeHHbIH

Appec: Poccuiickan ®eaepauma, Mockosckaa
obnacte, p-H PameHckui, 4 HHUposo

Kareropusa semens: 3emMAY CENBCKOXO3RMCTEEHHOrO HasHa4YeHua

®opma
cobcTBEHHOCTH:

Kapacrposasa
CTOMMOCTb:

YrouHeHHan 16 004 k6. M

nnowaae:

PaspewenHoe ONnA 0ayHoro CTPOUTENbCTEa
MCNONb30BaHME:

110 JOKYMEHTY: [inA [aYHOro CTPOMTENLCTBA C NPaBoM
BO3BEAEHMA HMMNOINo AOM3 C Npasom
DEMMCTPELMMN NPOKMBAHUA B HEM

Pamenckmuii paiion sBisieTcS MyHHIUIAIBHBIM 00pa30BaHWEM B BOCTOYHOW YacTH MOCKOBCKOW oOiacTu
Poccmiickoit ®enepan ¢ agMUHHCTPATHBHBIM LIEHTpOM B ropoje PameHnckoe. PameHckuil paiion
MockoBckoii obnactu 0611 npeodpazoBan u3 bponnunkoro yezga PCOCP B 1929 rony.

Oo6mas miomanas Pamenckoro MyHununajasHoro paiiona pasusiercs 150 toic. ra. Ha rore paiion rpaHuauT
¢ Jomonenosckum n Ctynuackum paiionamu MO, Ha BocToke — ¢ Bockpecenckum n OpexoBo-3yeBCKUM,
Ha cesepe — ¢ IlaBno-Ilocanckum, HornHckum u banammxuHCKUM, a Ha ceBepo-3anaje — ¢ JICHHHCKUM U
JlroGeperkum.

AJMUHHUCTpaTUBHBIN LEHTP - ropox PameHckoe. I'opon pacnonokeH B 46 KM K I0T0-BOCTOKY OT MOCKBBI.
Penvedh

IIofiMa MOCKBBI-pEKH JENUT TEPPUTOPHUIO Kpasl HA JBE IOYTH PABHBIE YACTH, PUYEM CEBEPO-BOCTOYHAS
npeacTaBisieT co0oil Hauano Melepckoil HI3MEHHOCTH, UMEET BHJI ITOJIOTOM PaBHUHBI C OOIIUM YKIOHOM
MOBEPXHOCTU K moiMe MOCKBBI-peKH. MECTHOCTh MOKPHITa IMOJOTMMHU BCXOJIMJICHUSIMU U Pa3MBITHIMU
rpsJiaMy, MEXIY KOTOPBIMU OBLIIM MHOTOYHCIICHHBIE 00J10Ta, Oorarbie Topdom. Hambomnee kpymHble 3 HUX
— Axcenosckoe, HoBocennckoe, [lycteiaCcKO€, TopomoBckoe, MamaxoBckoe. Teneps Iiomanay, Tae paHee
nmoObIBatICs TOp(, PEKyIBTUBUPOBAHBI TI0J] IOCEBHBIE, OTOPOJIHBIC M CaJ0BbIe ydacTkH. [lo seBoOepexbio
MOoOCKBBI-pEKH, B KOTOpPYyIO BmazaroT pedku Ilexopka (mputoku Maxkenonka u XpuiiaHka) U Ikenka
(nputoku Jlonutka u Jlopka), MHOT0O OOJIBIIMX 03€p.

IOro-3ananHast yactp paifoHa — Oosee BO3BBIIIEHHOE M CYXO€, XOJIMHCTOE IUIaTO, MECTaMH H3pe3aHHOe
OBparaMi M JOBOJIFHO TITyOOKMMH PEYHBIMH JJOJIMHAMH, CITycKaromuMmucs Kk MockBe-peke. Cpenu mpaBbIx
npuTOKOB Hanbouee kpynHele — [laxpa, CeBepka, Bennnka, Otpa (kaxaas co CBOUMH IPUTOKAMH).

Ha Ttepputopun paiioHa HaxoAsTCA caMble IIHUPOKHE MOMMbI MOCKBBI-pEKH: BO3Jie cesa BbIkoBO moimMa
MockBbl-pekd 1 Brajgawiei B He€ [lexopku mocturaer 5-6 kM, a Bo3ie cesl CoppuHO 1 ManaxoBo, B Tak
HA3bIBAEMOM «IHKEITLCKOM PacCIIUpbey, T0XOAuT a0 7-8 kM. [Ipexae Tam Obutm OoraTble 3aJIMBHBIC NyTa, a
Tenepb HEMPEPHIBHOM JICHTOH TAHYTCS Y9aCTKH OTOPOJIHBIX KYJIBTYP M ITOCEBBI KOPMOBBIX TPaB.

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
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Cpenu MaibIx pek HanOosee uHTepecHa [laxpa, KoTopas Mo TEpPUTOPUH paiioHa TPOXOJUT B CBOEM HHKHEM
TeYeHUH u uMeeT oomryto umHy 129 kM. llupuna ee pycia mecramu nocturaet 30-40 m. Pexa n3menunsa:
TO HarmoMuHaeT OypHBIN MOTOK, TO TEUET MEIJICHHO U CIIOKOWHO, B OJJHUX MECTaX Ha e KAMEHHUCTOM JIOKE
nepeKkaTsl, B APYrux riryOmHa mpoxoauT Ao 8 M. JlonmHa u Oepera peKd *KHBOMHCHBI, TOKPBHITHI JECOM U
KyCTapHUKaMH. MHOTO TTyOOKHX OMYTOB CO CIIOKOWHBIMU O3€pOBHIHBIMH PACHIMPEHHSAMHI U HEOOIbIINMH
OCTPOBKAaMH, TIOKPBITBIMH KyCTaMH.

Ha tepputopuu paiioHa MHOT'O 03€p €CTECTBEHHOI'O MPOUCXOXK/ICHHS U HCKYCCTBEHHBIX BOIOEMOB. OTHO U3
HUX — o3epo bopucornedckoe B meHTpe ropojaa. M3 maHmmaTHRIX MaMSATHAKOB HauOoyiee HWHTEpeceH
BbopoBsckoii kypran. DTo camas BbICOKasi TOUKa paiioHa. Ha kyprane u Bo3ne Hero — ceMb TUIOB penbeda, a B
TOJIIIE 3AJICTAI0T HECKOJBKO TOPU30HTOB IIOJ3EMHBIX BOJ, KOTOpbIE BO MHOXECTBE MPOCAYMBAIOTCS HA
HOBEPXHOCTb Y TOJHOXKHS KypraHa.

Knumamuueckue ycnosusn

Knumaro-reorpaduueckne u nmanamadTHeIE YCIOBUS 00ECIEYHBAIOT 3KOJIOTHYECKYIO YHCTOTY BO3AyXa.
LeneOHpIii MHUKpOKIMMAT OOYCIOBJIEH (GUTOHHMAAMU COCHOBOTO Jieca. Hamnume KpymHBIX MacCHBOB
COCHOBBIX JIECOB OJIarONPHATHO AJISl CO3[aHMSI MHOTOYMCIICHHBIX O3/I0POBUTEIBHBIX YUPEKICHUH, J1arepei
OTJIbIXa, JETCKUX O3JOPOBUTEIBHBIX IIIOMIANOK I MOCKBHYEH M xutenel IlogmockoBea. Ha Teppuropun
Pamenckoro paiiona B [lomMockoBbe UMEIOTCSI MUHEPATIbHBIE UCTOYHUKH.

Ha ceromusimunmii nenp PameHckuii paiion MockoBckoil obnacTé BKiIrouaeT B ce0s 21 MyHMUIMIagbHOE
obpazoBanue (250 HaceleHHBIX MYHKTOB, 26 CENBCKUX OKPYTOB, 5 MOCEIKOB), B KOTOPBIX MpoxkuBaeT 211
ThICSY 4eNoBeK. Ha Tepputopum paiioHa Takke HaxomsTcsl ropoga bponHuisl U JKykoBckui, nMmeromue
cTatyc roponos obnactHoro nogunHeHus (OKykosckuii ¢ 1952 rona, bponnuust ¢ 1992).

PameHckuii paiioH MOCKOBCKOM 00JaCTH HMMEET Pa3BUTYIO TPAHCIIOPTHYK) CHCTEMY, OCHOBOW KOTOPOW
ABIIIIOTCS JKEJIE3HONOpoKHbIe TMHUH «MockBa — I'xenb — Hlatypa» u «Mocksa — Pamenckoe — Pa3anb». Ha
TEPPUTOPHUH pailoHa PacIOJIOKEHO Oosee JAecsaTKa MacCaKUPCKUX KENE3HOIOPOKHBIX TUIaTGOpPM U YETHIPE
craniuu (bporuuirsl, Pamerckoe, I'kenb, BEIKOBO).

ABTOMOOWIBHOE ABIKeHHE B PaMeHckoM paiioHe MOCKOBCKOH 00J1aCTH OCYIIECTBIAETCS MO mocce A-
107 (MockoBckoe Manoe koibio), EroppeBckoMy mocce u aBromopore MockBa — Pszanb — UensOuHck
(benepanibHas Tpacca «Ypam» MS). Ilo peke MockBa MpoxXoJsiT pedHble myTH coobmeHus. Kpome Ttoro,
UMEETCsI TpU adponopTa — «PameHckoe», «MAuKkoBO» U «BBIKOBOY.

Ixonozun Mockoeckou ooracmu

0Cobo YncTbie

- wMcThIe

RAOCTATOMHO HYKMCThie

<naGo 3arpA3HeHHbI®

=]

..h‘

B9
22

33rPA3HEeHHbIe
CUNBHO 3arPR3IHEHHBIE

KPM3UCHBIE
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7.4.

Ta6bnuua 7.4-1 KonnyecTtBeHHble U Ka4YeCTBEHHbIE XapaKTEPUCTUKN 06 beKTa OLLeHKH

MEPEYEHb OLLEHUBAEMbIX OB bEKTOB

Ne
n/n

O0bexT npaBa

Anpec o0bekTa

KangacrpoBblii HoMep

Iomanm,
KB. M.

HH:xeHepHbIE
KOMMYHHKAIHU

Orpannyenus
(oOpemMeHenust)

3eMeIbHbIH y4acTOK,
KaTeropusi 3eMellb: 3eMJIH
CeIhCKOXO03HCTBEHHOTO
Ha3HAYEHUsI, pa3peleHHOe
HCIOJIb30BaHUE: IS
JITAYHOI'0 CTPOMTELCTBA C
TIpaBOM BO3BEJCHHUS
JKHJIOTO JIOMa C IPaBOM
perucTpanyy npoxx1uBaHUs
B HEM

MockoBckasi 00J1acTh,
PameHnckuii paiioH,
1. XKuposo

50:23:0020460:287

346 622

He 3aBeneHsl Ha
y9IacTOK

JloBepurensHoe
yHpaBJICHHE

3eMenbHbIH Y4acToK,
KaTeropus 3eMejb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOTO
Ha3HA4YeHMs, pa3pelieHHoe
HCTIOJIb30BAHUE: IS
JIAYHOTO CTPOUTENHCTBA C

MockoBckasi 00J1acTh,
PameHckuit paiioH,
1. Kuposo

50:23:0020460:286

16 004

He 3aBenensr Ha
Y4acTOK

JloBepurensHoe
yIpaBiieHHE

TIpaBOM BO3BCICHUA
JKHJIOTO I0Ma C IpaBOM
perucTpany nNpoKNuBaHUA
B HCM

UcTtouHnk: Ha ocHOBaHUM AaHHbIX MOJIyYEHHbIX OT 3aKa3uMKa

Tekyuwiee ncnonb3oBaHue 06bEKTOB OLeHKU: [1o COCTOSHUIO HA ATy OIEHKU 3eMEJbHBIC YIaCTKU HE
3aCTPOCHBI, MH)KEHEPHBIE KOMMYHHUKAIINA HE TTOABEICHBI.

Cyb6bexkt npaBa: Biajenbilbl WHBECTHIIMOHHBIX IaeB 3aKPHITOIO Ia€BOI'0 MHBECTUIMOHHOTO (oHAA
HeBOKUMOCTH «PBM - IToIMOCKOBHBIN», JaHHBIE O KOTOPBIX YCTAaHABIMBAIOTCA HA OCHOBAaHUHU JAHHBIX
JIMUEBBIX CUYETOB BIAJECIBLEB MHBECTULHMOHHBIX IIACB B PEECTPE BIAACIbLIEB MHBECTULMOHHBIX IAaeB U
CUETOB JICIIO BJIAJICIBIIEB MHBESCTHIIMOHHBIX I1a€B;

Bua npaBa: O0mas goireBast COOCTBEHHOCTh

OrpaHuyenus (o6pemeHeHuns) npasa: J[oBeputeabHOE YIIpaBIeHUE

7.5.

Kaaccnpukanuss ocHoBHBIX cpeactB corijacHo MCO mpoBOAUTCS MO KaTeroOpusM: OINEpaIioOHHBIE U
BHEOTIEPAI[NOHHBIC AKTHUBHI.

Onepayuonnvie (pabouue) akmugsl - aKTUBBI, HECOOXOAUMBIE IS JCATCILHOCTH MPEATPUITHS.
Bueonepayuonnuvie axmuebl - MUMYIIECTBO, HAXOJAIICECS y NPEINPHATHS Jjis OYAYIIEr0 pa3BUTHS H
WHBECTUIINY (MHBECTUIIMOHHBIC AaKTUBBI), W AaKTHUBBI, WIJUIIHUE I JACATEIBHOCTH TPEIIPUATHS
(M30BITOYHBIC, U3ITUIITHUEC AKTHUBHI).

Cormacato MC®OO 40 pa3nmuyaloT WHBECTUIIMOHHYIO HEIBIKHMOCTH M HEIBHKHUMOCTH, 3aHHIMAEMYIO
BIIQ/ICTIBIIEM.

WNuBecTniu B HENBIKUMOCTH - 3eMJs Wi 3AaHue (Iu00 4YacTh 31aHus, JIMOO W TO, W APYroe),
HAXOZSIIAsACA B PacHoOpsHKCHUM (COOCTBEHHMKA WIIM apeHJaTopa MO JOTOBOPY (DMHAHCOBOW apeHIibl) C
LIEJIBIO MOJIYYEHUS] apEHIHbIX IUIATEXKEH, T0X0J0B OT MPUPOCTA CTOMMOCTH KaIluTalla WJIM TOrO M JPYroro,
HO HE JUISI IPOU3BO/ICTBA U TIOCTABKH TOBAPOB, OKA3aHUS YCIYT, aIMUHUCTPATUBHBIX IIEJICH MM TTPOTAKHU
B XOJ€ OOBIYHOM XO3MCTBEHHOM JIEATENHLHOCTH.

HenswxuMocTh, 3aHMMaeMasi BIaJCIbIIEM - HEIBHKMMOCTb, HAXOJAIIAsICS B PACIOpsOKCHHMH (Biajaesblia
WIH apeHjaTtopa 1O J0roBopy ()MHAHCOBOH apeHjbl), MpelHAa3HAYCHHAs Ui WCIOJL30BAaHUS B
MIPOU3BOICTBE WJIH ITOCTABKE TOBAPOB, OKA3aHUHU YCIIYT WM B IMUHHCTPATHBHBIX IIEJISX.

CornacHo MC®O 40 00beKThl HE3aBEPIICHHOTO CTPOMTEIBCTBA HJIM OOBEKTBI, HAXOIAIIMECS B CTaIUH
PEKOHCTPYKIIMHU 10 TIOPYUCHUIO TPETHHX JIMII HE ABJSIOTCS UHBECTHIIUSAMHU B HEABM)KUMOCTh HE3aBUCHMO OT
WX MPEITOJIaraeéMOoro UCIOB30BaHUS B Oy IyIIEM.

WHBeCcTUIMK B HEIBUKUMOCTh IPEHa3HAUEHBI JUIS [TOJyUYEHHUS apEeHIHOM ITUIaThl UK JT0XOA0B OT MPHUPOCTa
CTOMMOCTH KaluTaja, JJM00 Toro u aApyroro. [1o3TomMy neHeXHbIE TIOTOKH, MOCTYIAIOIINE OT HHBECTUIIMN B
HEJBIXKAMOCTD, KaK MPaBUIIO, HE CBA3aHbI C OCTAJbHBIMU aKTUBAMU KOMIIAHUHU. DTO OTIMYACT UHBECTHIINU
B HEIBIKUMOCTh OT HEIBIKAMOCTH, 3aHMMaeMO# BianenblleM. [lOCTYIUIeHHMS ¥ TUTaTeXH JICHEKHBIX
CPEJIICTB B MpOIIeCcCe MPOM3BOJICTBA WIIM MIOCTABKM TOBAPOB, OKa3aHUs YCIyr (MM MCIOJb30BaHMS 00bEKTa
OCHOBHBIX CPEJICTB B a/IMUHUCTPATHUBHBIX IIEJISAX), OTHOCATCS HE TOJIBKO K 00BEKTY OCHOBHBIX CPEJICTB, HO U
K JPYTUM aKTUBaM, HCIIOJIb3YEMbIM B TIPOIIECCE IPOM3BOJICTBA MIIM TIOCTABKU TOBAPOB (YCIYT).

AHANU3 HAUBOJIEE 3®OEKTUBHOIO UCMOJIb30BAHUSA
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PaznmuuaroT crnemyromue BHUABI MMYIIECTBA, 3aJICHCTBOBAHHOTO BIAJCIBIICM: HECICIUATM3UPOBAHHOE U
CIEMATN3UPOBAHHOE.

Crenuanu3upoBaHHOE HWMYIIECTBO H3-32 OCOOCHHOCTEW MECTONOJIOKEHUS peAKo Tpoaaercs (eciu
MpoJaeTCs BOOOINE) HA OTKPHITOM PHIHKE MHAUE KaK YacTh MPEANPHUITHS, HEOTHEMIIEMBIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIECTBO SBISCTCS.

HecnennanmzupoBaHHOe MMYIIECTBO JIOCTATOYHO IMHUPOKO MPEJCTABICHO Ha OTKPBITOM KOHKYPEHTHOM
PBIHKE.

OOBEeKTHl  HENBIXMUMOTO  HWMYIIECTBa, NpeacTaBleHHble K  omeHke (KBapTupbl) — sBISOTCS
6HEONEPAYUOHHBIMU HECNEYUATUZUPOBAHHBIMU AKMUBAMU.

HaunGonee 3pdexTrBHOE MCTIONB30BaHKE SBJISETCS OCHOBOIIOJIATAIOIICH MPEANIOCHUIKON MPHU ONPENSICHUN
PBIHOYHOM cTouMocTU. B cooTBeTcTBHM co CTaHaapTamMu OLICHKH, 1O Haubosee 3pPeKTUBHBIM CIIOCOOOM
WCTIONB30BaHMs MMyInecTBa moHnMaercss «Hanbonee >dexTHBHOE HCIONB30BaHUE MPEACTABISET COOOMH
TaKoe WCIOJb30BAaHUE HEIBUKMUMOCTH, KOTOPOE MAKCUMHU3UPYET €€ NMPOAYKTUBHOCTH (COOTBETCTBYET €€
HAUOOJBIICH CTOMMOCTH) U KOTOPOE (PU3UUECKU BO3MOXKHO, IOPHINICCKH Pa3pelicHo (Ha JaTy Onpe/e/iCHuUs
CTOMMOCTH 00BEKTa OIEHKN) M (PHHAHCOBO OIIPABIAHOY.

Hcnonp3oBanre 00beKTa HEABIKUMOCTH JOJDKHO OTBEYATh YETHIPEM KPHUTEPHSIM, YTOOBI COOTBETCTBOBAThH
ero HauOosee 3QPekTUBHOMY HUCHONIB30BaHMIO. OHO JOMKHO OBITh (DU3MYECKH BO3MOXKHBIM,
3aKOHOJIATEJILHO pa3pelieHHbIM, SKOHOMHYECKHU OIPABIaHHBIM U MPUHOCUTH MAKCUMAIbHYIO TPHUOBLIb.

AHanun3z HOU ansa 3eMenbHOro yyacrtka kak ceobogHoro

[Ton cBOOOAHBIM 3€MENBHBIM YYacTKOM TOHMMAETCS 3€MENbHBIH y4acTOK, KOTOPBIM AJsl mejel aHaimu3a
Haubonee 3¢ (eKTUBHOTO HMCIIOIB30BaHUS PACCMATPHUBACTCSl KaK CBOOOTHBIN OT YIYUIICHHH, XapaKTEePHBIX
JUISL €70 CYLIECTBYIOIETO UCIIOIb30BaHUSL.

OOBEKT OLIEHKH TPE/CTABISET COOO HE 3aCTPOCHHBIC 3€MENbHBIC YYACTKH, OTHOCSIIMECS K KaTeropuu
3eMeNlb — 3eMJIM CENIbCKOXO3SHCTBEHHOTO HA3HAUCHHUS, pPa3pelieHHOE HCHoib3oBaHue — [l madHoro
CTPOUTENBCTBA C PABOM BO3BEICHUS KHJIOTO JIOMA C IPABOM PETUCTPAIMHU IIPOKUBAHUS B HEM.

KpuTtepuit ropuanyeckon 4onyCcTMMOCTHU

Cornacno cr. 7 3emensHoro Konekca Poccuiickoit denepainm, 3eMiIl CENbCKOX03IHCTBEHHOIO HA3HAYEHUS
SIBJISIIOTCSL OJHOW M3 CEMH KaTeropwii B cocTtaBe 3emenb Poccuiickoit ®@enepammm. Kak crmemyer u3
comepxanusi cr. 78, 81 3emenbHoro Komekca, 3eMiIM CEIBCKOXO3SIMCTBEHHOTO HA3HAYEHUS HMEIOT
HECKOJIbKO BUIOB Pa3peIIeHHOT0 UCITOIb30BaHUS:

e JUIA BEJCHMSI TUYHOTO (IIOJICOOHOT0) XO35HCTRA;

e JUIA JAYHOTO CTPOUTENHCTBA;

e JUIA BEJCHUS KPECThIHCKOTO ((hepMepCKOT0) X035HCTBA;

e I CaOBOJICTBA;

e I )KUBOTHOBOJCTBA;

e ISl OTOPOJHUYECTBA;

e JUIA IPOU3BOJICTBA CEIIbCKOXO3AWCTBEHHON TIPOTYKIINH;

e JUIA APYTUX BHJIOB JIEATEILHOCTH, CBI3AHHBIX C CEIbCKUM XO3SHCTBOM.

Takxum 06pa30M, HOPUANYCCKU JOITYCTUMO UCIIOJIb30BaATh 3eMEIIbHEIN Y4acCTOK IJId Ja94HOI'0 CTPOUTCIILCTBA C
IIpaBOM BO3BCACHUS XXUJIOTO JOMa C IIPaBOM PETrUCTpaliu IPOXKMUBAHUA B HEM.

Kputepun pmsanueckon BO3MOXKHOCTU U SKOHOMUYECKON ONPaBAAHHOCTHU

JukTyercs (QU3MYECKHMMH XapaKTepUCTUKAMHM CaMOro YYacTKa (MHKEHEPHO-TeOJIOTHYeCKUe MapaMeTphl
TPYHTOB, MECTOIIOJIO)KEHHE, JOCTATOYHOCTh pa3Mepa Y4YacTKOB M T.O.), a TakkKe OCOOCHHOCTSIMH
OKPY>KaloIlleH 3aCTPOMKHU.

Ha pmanHOM 3Tame cieayer OTKa3aTbCcs OT BapHaHTOB, (PM3MYECKH HE pEaTn3yeMBIX Ha OIEHWBAEMOM
3eMeIbHOM yYacTKe BCIIEJICTBHE OCOOCHHOCTEH OKPY)KAIOIIEH HX 3aCTPOMKH.

CornacHO JaHHBIM IPEJOCTaBIECHHBIM 3aKa34MKOM, HAa OLIEHMBAEMBIX Y4aCTKaX HMMEETCs JIECHOH MacCHB.
CoracHo 331aHUIO Ha OLEHKY, OLIEHKa IPOM3BOJHUTCS C YUETOM JaHHOTO (aKTopa.

Kputepuit MakCMManbHOW NPOAYKTUBHOCTU

Ucxonsa w3 BolmenepednciieHHBIX (akTopoB, OLEHIIMK BHIOpan MaKcHMalbHO 3(Q(EKTHBHBIM BapHaHT

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
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HCIIOJIb30BaHNA 3€MCJIbHBIX YYaCTKOB KaK CBOGOI[HBIX — AJI CEIIbCKOXO03IUCTBECHHOTO MMpoOu3BOJACTBA

AHanun3 HOU ans 3eMenbHOro yyacrtka C Cyl|ecTBYHOLWMUMHM YTyYLUEeHUAMU

3eMeIbHEBIC Y4aCTKU HE 3aCTPOCHBI.

BbiBOA

Ha ocHOBaHMM TPOBENCHHOTO aHaiM3a OBUIO OMNPEJCIIEHHO, YTO C YYETOM MECTONOJNIOKCHUS H
WHANBHUIyaIbHBIX XapaKTePUCTUK O0OBEKTa OIEHKH Hambosee H(PGeKTUBHBIM OyAeT MCIOIb30BAHNE
OIIEHUBAEMOTr0 00BEKTA MO €T0 [EIeBOMY Ha3HAYCHHUIO - JJIS IAYHOTO CTPOUTENBCTBA C IPABOM BO3BEICHUS
JKUJIOTO JIOMa C TIPaBOM PETHCTPAIMU TIPOKUBAHUS B HEM.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
®AKTOPOB, A TAK)XXE BHELUHUX ®AKTOPOB, BJIUAIOLLIUX HA EIO
CTOMMOCTDb

Cornacao ®CO Ne3 B otyere 00 OLEHKE JOIKEH OBITh MPUBEACH aHAIN3 PhIHKA OOBEKTa OLIEHKH, a TAKKe
aHaJIN3 APYTUX BHENIHUX (haKTOPOB, BIHAIOMINX Ha €ro CTOMMOCTh. B pa3aene ananm3a prlHKa JOJDKHA OBITH
npescTaBiIeHa HH(OpMAI IO BCeM IEH000paszyronmM (akTopam, UCTIOIb30BABIIMMCS MIPU OTIPEICTICHUH
CTOMMOCTH, U COJepXKaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UANa30HOB 3HAUYEHMH IIEHOOOpa3yOMIUX
(akTopoB. Ha pBIHOUHYIO CTOMMOCTBH CYIIECTBEHHOE BIHUSIHHE OKAa3bIBAIOT OOINAsS MaKpOIKOHOMHYECKAs
CHUTYyaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYaLs], CIIOXKHBIIIASCS B PETHOHE PACTIONOKEHHS O0BEKTa.

B maHHOM pasfiene MpUBOIUTCS, 1O BO3MOXKHOCTH, HauboJiee akTyalibHash WHGOPMAIMS B COOTBETCTBHU C
UMEIONIMMHKCS B OTKPBITHIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU NMPO(PECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM yuHTBIBaeTcs, 4YTo O0O030pPBl, MAaKCHMaJlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo eIe He
chopMHpOBaHEL, a UMEOIIHeCs] 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, IIOATOMY YacTh CBEICHHM,
MPUBOJMMBIX B JTAHHOM pasJiesie, OTHOCUTCS K 00Jiee paHHUM JlaTaMm.

8.1. AHANM3 BJIMSAHUA OBLUEA MNONUTUYECKOM WU COLMANIbHO-IKOHOMMUYECKOM
OBCTAHOBKW B CTPAHE U PErMOHE PACMOJIOXXEHNA OBBEKTA OLIEHKW HA PbIHOK
OLIEHUBAEMOI'O OB BEKTA

2
Maxpoaxonommecxne InmoxKasaTeJia.

B mocnennmii mecsn 1eHsl Ha HE(Th BOCCTAaHOBWINMCH Ha 5,6% Ha (oHE OXHUIAAHWUN NOTOBOPEHHOCTH
YYaCTHUKOB PBIHKA 110 OTPaHUYEHUIO 100bIYM HepTH B pamkax HOBoro coriamenus OITEK+.

MOHUTOPUHI pbiHKa HeTH

30,05 31,74
DaKT4eckue U NPorHo3Hble LeHb!*

48,53 68,52 79,66 88,71

* - cpeaHve 3a nepuog
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Nunekc MockoBckoit bupxku 3a mocnennuit mecsu Belpoc Ha 16% 1o ormetku 2 629 myHKTOB.
Kanuranuzaius poccuickoro (poHmI0BOro pelHKa COCTaBISICT ceiuac 42,5 TpiiH pyOIie.

MocBupxa +16,0 2 266,9 26289 46349
KanuTanuzauma uHaexca Mocbupxa, mnpa py6. 8 776 10628 18 738
Kanuranuzaums poiHka, mnpa py6. 35 500 42 459 74 859
P/E 48 5,7 9,7
E/P, % 20,9% 17,5% 10,3%
M2/karmTanuzaums OP 144,5% 120,9% 76,0%
M2, mnpa py6.* 51 314,2*  51314,2* 56 860

IIpu Texymux KOTHpOBKax myiabTHILinKaTop P/E poccuiickoro goHmoBoro peiHka paseH 5,7. Uto kacaercs

2 https://bf.arsagera.ru/makropokazateli/makromonitoring_225_ot_14042020/

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoi o6nactu, A. XXupoBo, BXoAsilyMe B COCTaB aKTMBOB 3aKpbIiTOro MaeBoro MHBECTMLMOHHOro doHAa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»



29

Ipyrux crpat, To P/E (oHIOBBIX PRIHKOB pa3BUBAIOIIMXCS CTPAH ceifuac HaXOAMUTCS Ha ypoBHe 12,2, ctpaH
C pa3BUTOMN 3KOHOMHKOH — Ha ypoBHe 15,7, mpu atom P/E unnexkca S&PS500 cocrasiser 20,8.
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Ecnu mocuutarh 3HaueHue wHAekca Mocbupku Ha OCHOBE TEKYIIMX NPOLEHTHBIX CTaBOK M MPUOBLICH
KOMITaHUH 3a MOCIeNHUH roj, To OyJdeT BUAHO, YTO OHO JOJDKHO cocTaBisATh 5 095 mynkroB. Pasznuima
TEKyIIEero ¥ pacueTHOro 3HaueHui naaexca Mocbupxu cocranser ceituac 94%. Dta pa3HuLa Ha3bIBaETCs
uHjaekc Apcarepbsl. Takoe BBICOKOE 3HAYeHHE HHAEKCa Apcarepbl BO MHOTOM ObUIO IPERONpeneseHO
CYLIECTBEHHBIM POCTOM YHCTOW MPHUOBLIN Psiia KOMIAHUH, MPUYEeM B HEKOTOPBIX CIy4asXx BHYIIUTEIbHBIH
POCT mpuOBUIM He ObUI CBSI3aH C pe3yibTaTaMM OT MX OCHOBHOM IESATEIBHOCTU. 3HAYCHHE MHIEKCA MOXKHO
TPAaKTOBaTh KaK TO, HA CKOJBKO IMPOLEHTOB NOJDKEH WM3MEHHUTHCS HMHAEKC MockoBckoil bupku, uToObI
JOCTHYB CBOETO CHPABEATIMBOTO C PyHAAMEHTAIBHON TOUKH 3pESHHS YPOBHSI.

[IporHo3 MPOIEHTHBIX CTABOK C yYETOM MPUBBIYHOTO COOTHOIICHUS TOXOMAHOCTEH Ha JIOJIEBOM U JIOJITOBOM
PBIHKAX TIOKa3bIBAET, YTO HA KOHEI TeKYIIero roja MoxxHO oxkuaath P/E poccuiickoro oHIOBOTO pHIHKA Ha
ypoae 9,7. C yueToM OXHIaHUN W3MEHEHHUS! COBOKYITHOTO 00beMa KOPIOPATUBHBIX MPHOBIICH KOMIAHWIA,
BXOASIMX B WHACKC Mocbupiku, kamuranuzanus vHAEKca ¢ (QyHIAaMEHTATBHOH TOYKH 3pPEHHUS JOJDKHA
YBENIWMYUTHCA ¢ Hadana rona Ha 62%. [IpuHrMasi BoO BHUMaHHE pa3Mepbl AUBHACHAHBIX BBIILIAT, KOTOPHIE
MOTYT NPOBECTH KOMITAHWH B TEKYIEM IOy, CIIpaBeINBOE 3HaueHue ais uHiaekca Mocbupxku Ha KoHer|
ro/ia MbI OlICHUBaeM Ha ypoBHE 4 635 MyHKTOB, 4TO Ha 76% BHIIIE TEKYIIUX 3HAYCHUH.
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Kpome Toro, Ha TekymMi MOMEHT COOTHOIIEHHE JEHEKHOM Macchl M KalmUTAIU3alMH POCCHICKOTO
(honmoBoro peiHKa coctaBisieT nopsaaka 121%. Takoe Bbicokoe 3HaYeHHe mokazatens M2/Kamuranuzaius
TOBOPHUT O TOM, YTO B HACTOSIIEE BPEMs OTCUSCTBEHHBIM (POHIOBBIN PHIHOK OCTAETCS WHTEPECHBIM IS
MpUOOpeTeHU aKTUBOB. [Ipy 3TOM MBI OKHMJTaeM, 4TO IO MTOTaM TEKYIIETO Tola POCT ICHEXHOW MaCCHI
coctaBut 10%.

MOHMUTOPMUHI BaJIKOTHOIO PbiHKA
1 ang n "
74,13 73,52 +0,82%
DaKTUYECKUIA U NPOrHO3HbIN Kypc*
67,52 64,35 63,08 62,27

* - cpegHui 3a nepuoa

Kypc py6uns ykpernmics na 0,8% Ha ¢oHe BOCCTaHOBJICHHS HE(TSIHBIX KOTUPOBOK. Bmecte ¢ sTrM Bank
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Poccun B pamkax ynpexIaroniux Mep 1o MoAepKKe pyOItst MPo0iHKall POIaXKH BaTIOThI U3 PE3EPBOB.

IIpu sToM MexayHapoaHble pe3epBbl Poccun ¢ 6 mapTa mo 3 ampens cokpatwiuch Ha 13,4 mupa momt. u
coctapunn 564,4 muipa nomn. Ilo mosichenmio banka Poccuu, momMuMo mpomaxk BadrOTBl B paMKax
OI0/UKETHOIO MpaBHUJa, PE3epBbl COKPATWIIUCH MOJ MPeoOsafarolluM BO3AEHCTBUEM OTPULATENILHOM
BAJIIOTHOW ¥ PHIHOYHOM MEPEOIEHKHN COCTABIIAIONINX aKTHBOB.
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[To mannabM Poccrata, 3a nepuox ¢ 31 mapta mo 6 ampenst HOTPEOUTENLCKUE [IEHBI B CTPaHe BBIPOCIH Ha
0,3%, mpu sToM Heneneil panee mHusinus cocraBwia 0,2%. Beruieck LeH MOT MPOU3OUTH BCIEICTBHE
ocnaOneHusi pyOisi W TOBBILIEHHOI'O CIOpOca HAa MNPOAYKThl IHTAHMSA, JICKApCTBAa M TOBaphl IEPBOM
HeoOxoaumocTH. [lo nroram maprta neHsl Beipocian Ha 0,6%. C Hayaya roja 1Mo COCTOSHUIO Ha 6 ampens
uH}IsAIMs coctaBuia 1,6%, mpu 3TOM B TOJ0BOM BBIPaXKEHHUHU POCT LIEH yCKopwics A0 2,8% 10 CpaBHEHHIO
¢ 2,5% B KOHIIE MapTa.

20 mapta cocrosnocs 3aceganue Cosera nupexkropos banka Poccun, o utoraM KoToporo Kito4epas CTaBKa
Obuta coxpaHeHa Ha ypoBHe 6%. [Ipu 3TOM perymnsaTop 3asBWII, YTO Tpou3ollealee ociabieHue pyons
ABJSIETCS. BPEMEHHBIM MPOMHMIIUMOHHBIM (pakTopoM. Ilong ero BiamsHueM romoBass MHMIISLUS MOXKET
NIPEBBICUTH LIEJIEBON YPOBEHb B TeKylleM roxy. OqHaKo 3HaYMMOE CAEPKUBAIOLICE BIMSHUE HAa MHQIIALHUIO
6y)1eT OKa3bIBaTh JUHAMHKa BHYTPCHHETO M BHCHIHETO CIIPOCA, YTO CBA3aHO C BBIPAKCHHBLIM 3aMCIJICHUEM
pocTa MUPOBOM 5KOHOMHUKH U BO3POCIIEH HEONPEAECIEHHOCTBIO.

WHdnauua rogosan
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Uro kacaeTcs pbIHKAa OOJNMraluid, TO JOXOAHOCTh B KOPIIOPAaTHBHOM ceKkTope ymama Ha 110 O.m., B

MYHHIIMIIAIBHOM CEKTOpPE JIOXOJHOCTh yMEHbIIMIach Ha 128 0., a B TOCYZapCTBEHHOM CEKTOpE

JIOXOJTHOCTh cHU3Wiach Ha 136 6.m. Ilpu Texymem ypoBHe uMHQuAIMU B Poccun M ypoBHE TPOICHTHBIX
CTaBOK B MHPE, JOXOTHOCTH Ha OOJIUTAIIMOHHOM PhIHKE PoccHM SBISIOTCS BBICOKHMH.

MOHMTOPMHTI pbiHKa o6nnraumi

16 mapTa 13 anpens N3meHeHune
IFX-Cbonds 8,36% 7,26% -1,10%
Cbonds-Muni 8,21% 6,93% -1,28%
Cbonds-GBI 7,91% 6,55% -1,36%

[To MHEHWIO aHAJIWTUKOB, B TEUCHHE rojia MPOILCHTHBIC CTaBKH OyIyT CHIKartbcs. Ha NMaHHBIA MOMEHT
0XKHJIae€TCS CHIDKCHHUS YPOBHS MPOICHTHBIX CTAaBOK IO KOPIOPAaTUBHOMY cermMeHTy Ha 15,9%, mo
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MYHHLMIIAIBHOMY CEIMEHTY - CHIDKeHus Ha 15,8%, M 1Mo rocyqapCTBEHHOMY CETMEHTY — CHIKEHHS Ha
16,6%.

Tekywwne % % CTaBKu

Sraderine CTaBKy uepes rog
KopriopaTuBHble obnuraumm -15,89% 7,26% 6,11%
MyHULIMNanbHble obnurauum -15,82% 6,93% 5,83%
locyaapcTBeHHblE oburaLmum -16,57% 6,55% 5,46%

BnnsiHMe NnaHAeMUM KOPOHOBMpYCa Ha 3KOHOMUKY Poccuiickoii ®depnepaunn’

I'maBa banka Poccum OnpBupa HaOuyminmHa B X0Ae OHJIAWH-TIpecC-KOH(EpPEHIMHM pacckazalia o
MOCJIEACTBUSX MAHAEMUN KOPOHABUPYCA ISl POCCUMCKON DKOHOMHUKH U MPEJIOKUIIA MEPBI MOEPKKH.

Bnusinue kopoHaBUpyca Ha 3KOHOMUKY Poccuu

e OmuH Mecsl KapaHTHHA MOXET O0OWTHCH poccuiickoit 3xoHomuke B 1,5-2% BBII. CoBokynHbrit
3G PeKT Ha SKOHOMHKY OyIIeT 3aBHUCETh OT TOTO, HACKOJIBKO UTUTENLHBIMHU OyIyT OTpaHUYUTENbHbBIE
Mepbl. HeratuBHbie 3 (deKThl A7 POCCHICKOW 3KOHOMHUKH, CKOpEE BCETO, CKOHIICHTPUPYIOTCS BO
BTOpoM kBapTtaisie 2020 rona.

o [[b oxunmaer cokpamenue npuObLH poccuiickux 6ankoB B 2020 romy. Perymarop OynmeT yTodHSATH
CBOU OLICHKH I10 MEepe pa3BUTHA CUTYaLUH C PaCIpOCTPaHEHHEM KOPOHaBHpYcCa.

e [Ipu stom B LUb oT™meuatot, uro puHancoBas cucTeMa W OaHKH IMOJOUUIN K MEPUOIY TaHAESMHUH B
JIOCTaTOYHO  XOpOLIeM  COCTOSHHHM,  €CTh  BO3MOXKHOCTh  MpPOHTH  3TOT  NEPUOJA
cnokoiiHo. Poccuiickum GaHKaM 1moka He TpedyeTcst JONOTHUTEIbHAas TUKBUAHOCTH OT L1b.

e bank Poccuu oxumaet, 9To HabII0qaeMbli BCIUIECK HHIIANNN OyAeT KpaTKocpouHbM. MHsAus B
Poccum ceituac Hrmxe 3%. Lb taxke nooOemman cieauTs 3a JMHAMUKONW pOCTa IIEH.

e HaOuyminHa noguepKHyla, YTO PIHOYHAS] CUTYalusl B LEJIOM yIYYIIHIACh, JOTOJTHATEIBHBIX Mep
1UIs1 obecrieueHus QUHCTaOMIBHOCTH HE HYXKHO.

e JI0XOAHOCTbH MO JOJATOCPOUYHBIM O0IUranusaM (enepaabHOro 3aiiMa HaXOIUTCS Ha yPOBHE OKOJIO 7%.
e 1Ib BuauT pucku pocra 6e3pabotuipl B Poccun.

8.2. OnNPEAENEHWE CEFMEHTA PblHKA, K KOTOPOMY NPUHAAJIEXXUT OLIEHWUBAEMbIiA

OBBEKT
B Poccuu peIHOK HEABHKMMOCTH TPAIULMOHHO KiacCu(UIMPYETCs 0 Ha3HAYCHHUIO:

v PBIHOK JKHITBSE;
v PBIHOK KOMMEPYECKOMN HEBIKUMOCTH.

B cootBerctBUM ¢ OOmenpuHATON Ki1accupukauueil NpoQecCHOHAIBHBIX — ONEPaTOPOB  PBIHKA
HEJIBUKMMOCTH BCE OOBEKTHI HEIBIKMMOCTH MOYKHO OTHECTH K KaKOMY-JTMOO CerMeHTy pblHKa. B Tabnmie
HIDKE TIpHUBeIeHa KITacCU(UKAINS PHIHKOB HEABM)KUMOCTH.

Ta6nuua 8.2-1 Knaccudmkaums pbIHKOB HEABMXXNMOCTHU

IIpu3Hak KiaaccupuKanuu Buasl ppIHKOB

3eMenbHBIN, 30aHUH, COOPYKCHMH, MNPeAnpHATUI, NOMEIICHUH, MHOTOJETHUX HAaCaXICHUH,

By o0bexra
BEIIHBIX NIPAB, HHBIX 00HEKTOB

T'eorpaduaeckuit

. MecCTHBIi, TOPOJCKON, perHOHANIbHBIN, HALIMOHATIbHBINA, MUPOBOH
(TeppUTOPHAITTHHBII)

HpOI/ISBOI(CTBeHHI)IX Hn CKIaACKHUX HOMCHIBHPlﬁ, )KI/IJ'IPIH.{HI)If/i, HEMTPOU3BOJACTBEHHBIX 3JaHHH H

DYHKIMOHAILHOE Ha3HAUECHUE .
MMOMEIICHUN

CreneHb TOTOBHOCTH K

CymecTByIOImMUX 00BEKTOB, HE3aBEPIIEHHOTO CTPOUTENBCTBA, HOBOTO CTPOUTEIIHCTBA
JKCILTyaTaluu ’ p P i P

I/IHIII/IBI/I,I[yaJ'IBHBIX poaAaBlIOB M Hoxynareneﬁ, MPOMEXKYTOYHBIX MPOJAABIOB, MYHHIIUIIAJIbHBIX

Tun y4acTHUKOB . o
00pa3oBaHuii, KOMMEpYECKUX OpraHu3alui

Bun cnenok Kynium — nponaxu, apeHabl, HIIOTEKHU, BEIIHBIX IIPaB

OrtpacinieBast nprHaIISKHOCTh | [IpOMBINIIIEHHBIX 0OBEKTOB, CEILCKOXO03IHCTBEHHBIX 0OBEKTOB, OOIIECTBEHHBIX 3/IaHUH, Ipyrue

3 https://tass.ru/ekonomika/8155525
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IIpu3Hak knaccupuKanuu Buabl peiHKOB

CDopMa COOCTBEHHOCTH rOCyI(apCTBeHHLIX 1 MYHUIUITAJIbHBIX 06'I>CKTOB, YaCTHBIX

[lepBUYHBI 1 BTOPHYHBIN, OPTaHU30BAHHBI U HEOPTaHW30BAHHEIH, OMP)KEBOH M BHEOHP>KEBOM,

Croco6 coBepIIeHHs CIEIO0K N .
TPAIUIMOHHBIA 1 KOMIBIOTEPH3HPOBAHHEIN

UcTouHuK: coctaBsieHO OLeHLNKOM

Tak Kak, COTJIaCHO MOKyMEHTaM Ha OOBEKT OLEHKH, MPEJOCTaBICHHBIM 3aKa3unKoM, OOBEKTOM OIICHKH
SIBJIICTCS. TIPaBO COOCTBEHHOCTH HAa 3€MEJbHBIC Y4acTKH (2 €7.) JUIS JavyHOI'O CTPOUTENILCTBA C IMPABOM
BO3BEJICHHS JKHJIOTO JIOMa C TIPaBOM PETHUCTPAIMH MIPOKUBAHMUA B HeM, OTIEHIINK JeIaeT BEIBOM, YTO OOBEKT
OIIEHKH OTHOCHUTCS K CETMEHTY 36MEIbHBIX YIaCTKOB ISl TaYHOTO/KOTTEIKHOTO CTPOUTEIHCTBA.

Ha priHke mpenyoskeHuii 3eMeNbHBIX Y4acTKOB MOCKOBCKOH 001acTH CyIIeCTBYeT pa30uBKa MO0 OCHOBHBIM
HampaBJIeHUsIM (YCIOBHO):

-CeBepHOE HampaBji€HHE MPEICTABICHO MPEAJOKEHUSIMH II0 CTOMMOCTH 3E€MEJbHBIX YYacTKOB 10
JAMuTpoBCcKOMYy 1I0CCE;

-CeBepo-BocTouHoe HampaBieHHe MPEICTABICHO MPEIOKEHUSIMH IO CTOMMOCTH 3€MENbHBIX YYacTKOB IO
Spocnasckomy u IllenkoBckomy mocce;

-BocrouHoe HampaBieHue: NpeACTaBICHO MPEIIOKEHUSIMU IO CTOMMOCTH 3E€MEJbHBIX YYacTKOB IO
I'oppkoBckoMy 1 HOCOBUXMHCKOMY LIOCCE;

-lOro-Bocrounoe HampaBieHue: MPENCTABICHO MPEIJIOKECHUAMHU 110 CTOMMOCTH 3€MENbHBIX YYacTKOB IO
Eropresckomy, Psizanckomy u HoBopsizanckomy miocce;

-lOxHOe HampaBieHUE: MPEACTABICHO MPEAJOKEHUSIMH IO CTOMMOCTH 3€MENbHBIX YYacTKOB IIO
Bapmasckomy, Kamupckomy n CumbpeponorsckoMy Iocce;

-3amazHOe HAMpaBJICHHE: MIPEICTABICHO NPEIOKEHUIMH TT0 CTOMMOCTH 3€MENbHBIX YYacTKOB 10 PyOieBo-
Ycnenckomy u HoBopukckomy 1iocce;

-lOro-3ananHoe HampaBieHre: MPEICTABICHO MPEUIOKCHUAMHU II0 CTOMMOCTH 3€MEJbHBIX YYaCTKOB IO
Kanyxckomy, Munckomy, Moxaiickomy u Kuesckomy 1mocce;

- CeBepo-3anaHOE HaIpPaBICHUE: MPEACTABICHO MPEIIOKEHUSIMU MO CTOUMOCTH 3€MENbHBIX YYACTKOB IO
Bosnokonamckomy, IIsTHuLiKOMY 1 JIGHUHTpaJICKOMY IIOCCE.

OnennBaemble y4acTKH pacrosiokensl B FOro-Boctounom nanpasiennu (EropseBckoe mocce).

8.3. OB30P 3ArOPOAHOI0 PbIHKA MOCKOBCKOW OBNACTH .

3eMeNbHBI y4acTOK — 3TO YacTh IOBEPXHOCTH, KOTOpas MMeeT (PUKCHPOBAHHYIO TpaHUIly, IJIONIA[b,
MECTOIIOJIOJKEHHE, IIPAaBOBOM CTATyC M JAPYIHE XapaKTEpUCTHUKH, OTpakaeMbele B locylapCTBEHHOM
3€MEJIbHOM Ka/lacTpe U JOKYMEHTaX roCyJapCTBEHHON PEruCTpaliy IIpaB Ha 3€MIIO.

B cootBercTBuM ¢ 3emMenbHBIM KoJiekcoM PD 3emmn et Ha 7 KaTeropHil: 3eMJIH CeTbCKOXO03HCTBEHHOTO
Ha3HAYCHMs, 3€MJIM HACEIEHHBIX IIYHKTOB, 3€MJIM HPOMBIIUIEHHOCTH, 3€MJIM OCO00 OXpaHsIEeMBIX
TEPPUTOPUI (3eMJIM JIe4eOHO-030POBUTEIBHBIX MECTHOCTEH W KypOpPTOB, 3€MJIM NPHUPOJOOXPAHHOTO
3HAUCHU, 3€MJIM PEKPCALIMOHHOI'0 3HAUCHHUA, 3€MJIM UCTOPUKO-KYJIbTYPHOTO Ha3HAUCHUA U 0c000 IOCHHBIC
3eMJIM), 3eMJIH JIECHOTO (h)OH/a, 3eMJIM BOAHOTO (DOHIA U 3eMJIH 3amaca.

B cooTBeTcTBHM ¢ NIEHCTBYIONUM 3aKOHOJATEIILCTBOM, M3 BCEX IMEPEYUCICHHBIX BBIIIC BHUJIOB KATETOPHIA,
BO3MOJXKHA KYIUIS-TIPOJ@ka TOJIBKO 3€MeJib ITOCEJCHH (TOpOIOB, IOCENKOB, CeJ, JACPEBEHB), 3eMEJb
CEJIbCKOXO03SIMICTBEHHOT0 HAa3HAYEHUs, 3eMeJIb MTPOMBIIUICHHOT0 Ha3HavyeHus. Bce ocTaibHOE OTHOCHTCS K
(denepanbHON COOCTBEHHOCTH M HE TMOJICKHUT OTUYXKACHHIO (YYacTKH JIECHOTO (OHIA, 3eMIIH OOOPOHBI),
00 M3BATO U3 000poTa (BOMOOXPAaHHBIC 30HBI, 3AMOBEIHUKU M T.J.) 3eMIIH, NPEAOCTABICHHBIC IS
pa3MeIIeHUs U Pa3BUTHS TOPOIOB, IIOCEIKOB U CEJILCKUX MOCEICHUI OTHOCATCS K 3€MJISIM TTOCEICHH.

Amnanus PBIHKA 3E€MCJIbHBIX YYaCTKOB MoOCKOBCKO# 001acTH roBOpUT O TOM, 4YTO Z[e(l)I/II_II/IT Hpe,I[HO)KeHI/Iﬁ oo
npoaaKe 3C€MCJIbHBIX YYAaCTKOB OTCYTCTBYCT U B CBO6OL[HOM AOCTYIIC HMMCECTCA MHOXKXCCTBO 3CMCJIbHBIX
Y4aCTKOB pa3JIN4YHbIX KaTel“Opl/Iﬁ BBICTABJICHHBIX Ha IIPOAAXKY.

Kak BumHO M3 muarpamMmbl, IPEACTABIICHHON HIDKE, OOJBIIMHCTBO 3€MENIbHBIX YYaCTKOB, IIPEIIaraeéMbIX K
peaimzanuu, cocTaBIsIOT 3eMenbHble yuacTku moa MDKC — 71% oT ofIero Konm4ecTBa MpeyioKeHUH 10
MPOJIaXKe 3eMENbHBIX YIaCTKOB, HA BTOPOM MECTE 3eMENIbHBIC YUIaCTKH CEIbCKOX03IHUCTBEHHOTO Ha3HAUCHS
—26%, najee CIeayloT 3eMeIbHbIE YIaCTKH ITPOMBILIUICHHOTO Ha3HaYeHus — 3%0.

“nttps://maxyline.ru/analitika/analiz-rynka-zemelnyh-uchastkov-moskovskoj-oblasti-na-konec-pervogo-polugodiya-2017-goda.html

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Pacnpedenenue cosoKYRHOZ0 NPEOTONCCHUA RO PeATUIAN T
remersnbix ywacmios Mockoscrkoil obnacmu no kamezopuam

26%

e

Fesum C/X natnauenus
Fenum HAKC

Jenom TTpom,
HASHA e HHA

T1%

Ecnu roBoputh 0 KOJMYECTBE MPEAJIOKEHUN MO MPOJAXKE 3€METbHBIX YYaCTKOB Ha pbIHKE MOCKOBCKOMI
00J1aCTH B 3aBUCUMOCTH OT HalpaBJICHUA, TO, KaK BUIHO U3 JUArpaMMBbI, HpeHCTaBﬂeHHOﬁ HWXKE, JIMJUPYCT
Puwxckoe HampaBieHue, Ha BTOpoM MecTe bernopycckoe, manee cnenyror Kypckoe, Kazanckoe u
Jlenunrpanckoe. PacripeneneHne COBOKYIHOTO HPEATIONKEHUS O PEaNn3alud 3€MEIbHBIX YYacTKOB IIO
HanpasyieHIsIM MOCKOBCKOI 0071acTH, BRITIIAIUT CIIEAYIOIUM 00pa3oM:

Pacnpederenue cosoKynnore npedioncenun ne peaiusaqui 1eMetbuux
yuacmxos no nanpasienusn Mockosckou obracmu
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3eMeNbHBIM yYaCTOK KaK aKTHB Ha OallaHCe CETrOJHS JOCTATOYHO 3aTpPaTHBIM OO0BEKT. 3aKOHOJAaTeIbHbIC
WHUIMATUBBI O0S3BIBAIOT OCBAaWBaTh 3€MEJbHBIC YYaCTKH B COOCTBEHHOCTH 10 Ha3HaueHHU0. [Ipu 3ToM
MIPOU30IILIO 3HAUUTEIHHOE MOBBIIICHUE HAJTOTOBBIX OTYUCICHUM.

3amMeTHO BOCTpeOOBAaHHOW cTaja yciayra <JICHA-ACBEJIONIMEHTA», 3a/Jadeil  KOTOpPOW  SIBIIAETCS
MapKETHHIOBasl, TEXHHYECKash U IOpUANYEcKas Ipopad0oTKa 3eMeIbHOI0 y4acTKa K Hadaly CTPOMTEIBHOIO
mporiecca. B ycloBUSIX Kpu3Wca, CHWKCHHOTO YPOBHS IDIATEKECHOCOOHOTO CHpoca W OTCYTCTBHS
CIIEKYJIAITUBHOTO XapakTepa CHENOK Ha pBIHKE 3€MITH, JICH]-ICBEJIOIMEHT CTAaHOBUTCS 00s3aTelbHON
COCTABJISIIONIEH IS IPOJIAKH yIacTKa.

Cerojmiusi, TIOATOTOBJICHHBI K CTPOHUTENBCTBY YYaCTOK MOXET CTOMTh B JBa-TpU pa3a Oojblle, YeM
HENOJATOTOBJICHHBI Y4YacTOK B TOH JK€ JIOKallMM. YUYWUTHIBas OJMHAKOBYIO CTOMMOCTH IOATOTOBKH,
HanOoJIbIIee KOIUIECTBO TAKMX YYaCTKOB pacnoioxeHno Bonmzn MKA/L.

B Tabnwuiie HKe, HA OCHOBAHHMH TPOBEJICHHOTO aHaM3a CTOMMOCTH 3€MENIbHBIX YYaCTKOB, B 3aBUCHMOCTH
OT HalpaBJCHUS U KaTErOpWH, BBHIBEACHBI CPEIHEB3BEIIEHHBIE CTOMMOCTH 3a | COTKY 3eMjH B pyOJsiX, B
3aBUCUMOCTH OT yaanenus or MKA/I.

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoi o6nactu, A. XXupoBo, BXoAsilyMe B COCTaB aKTMBOB 3aKpbIiTOro MaeBoro MHBECTMLMOHHOro doHAa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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CpeaHeB3BelleHHass CTOMMOCTb 1 COTKM 3€MJIM MO KaTeropusiM 3eMeJsibHbIX Y4YacCTKOB B
3aBMCMMOCTM OT HanpasJieHuss MockoBCckoW o6s1acTu U yaaneHHoctu ot MKA[

Cpednan cmousmecms pyb.icom. C/X Cpeduns cmoumocms pyb./com. HEC Cpednan cmousmecm s pyb./com. [lpom. nasnasennn

Ao 15 kM o1 ot 15 km go 50 o1 50 kM 0T Ao 15 km o or 15 kM 30 S50 ot 50 kM o1 Ao 15 kM o1 ot 15 km a0 50 ot 50 kM o1

Ne min Hanpasaenne MEKAT ®m or MEAT MEA MEAJ km o1 MKAJ MEAI MEAIL wy ot MEAT MEKAJ

1 Beaopyeexoe BRI 284 316 464 68 126 1 395 943 GEI1 544 144 0350 1493 083 645 302 110 634

2 FopekoBcKoe 523795 114 525 75 837 564 145 183 324 81942 868 761 249 203 109 851

3 Kazanckoe 409 694 139 094 48 155 405 447 119 845 55916 505 896 143 638 108 098

4 Kunesckoe 614 083 227257 67277 701 132 324913 114 982 958 265 315025 185 392

5 Kypekoe 468 196 477 560 64 242 554 B20 168 535 12474 735077 230952 83 403

[ Jennurpasckoe 478 385 137717 56 723 620 311 149 017 75193 462 385 219942 104 960

7 Maseaenxoe 383 447 147 208 64 374 355 B0l 115 875 47910 413 756 165 614 67 584

B Pumckoe 772892 415 BE8 99 662 1 162 335 441 649 82 986 910316 328139 67 127

9 CABEIDREKOE 445 261 148 427 44 362 686 260 209 772 68 741 589 896 165 149 99 203

10 fipocaasckoe 484 812 189 384 60 873 507 429 197 830 79 934 642 289 190 038 56 846

Kak Buano w3 TaOnuubl caMbIME JOPOTMMH HAIPaBICHUSMH 10 TPOJaXKe 3EMEIbHBIX YYacTKOB
Ha ynaneHuu 10 15 km or MKA/I, He3aBUCHMO OT KaTeropuu ydacTka, aBistoTcs benopycckoe, Pikckoe u
Kuesckoe. Ha yaanenuun ot 15 kM 10 50 kM or MKA]JI camMbIMu JOPOrMMH HAaIpaBJICHUSMU 171 Y4aCTKOB
CETBCKOXO3SMCTBEHHOr0 Ha3HaueHHs sBISTIOTCS Kypckoe, Pmkckoe, bemopycckoe; mnsa ygactkoB MXKC —
benopycckoe, Pmxckoe, Kuesckoe; nisi y4acTKOB MPOMBIIIICHHOTO Ha3HadYeHMsI — bemopycckoe, Pikckoe,
Kuesckoe.

Ha ypmanenun ot 50 &M ot MKAJIcaMbiMu JOpOTMMU  HamNpaBiCHUSMH TSI Y4acCTKOB
CeNbCKOXO035IICTBEHHOT0 HazHaueHus sBisAtoTcs Prxkckoe, I'oppkoBckoe, benopycckoe; mist yuactkos MXKC
— benopycckoe, Kuesckoe, Pwxkckoe; i1 y4acTKOB TPOMBINIIEHHOTO HasHadeHWss — Kuesckoe,
Benopycckoe, I'opskoBcKkoe.

Ha cronmocTh 3eMeNbHBIX Y4aCTKOB OKa3bIBAIOT BIMSHUE CIICAYIOUIHE IIEeHOOOpa3ytonpe GaKTophl:
-MecTononoxKeHne y4acTKa;

-IInomanp yuacTka;

-Hanmuawne/oTcyTcTBHE KOMMYHUKAITWI;

-Penbed yuacrtka;

-KauecTBo monbe3mHbIX MyTEi;

-dopma yyacTka;

-Bu npaBa (coOCTBEHHOCTh/apeH 1a);

-Kareropus 3emens;

-Bun paspenieHHOro UCTIONB30BaHUS.

Hannune Bogoema, tecHOro MaccuBa moOJIM30CcTH (IPEUMYILIECTBEHHO AJIs 3eMeJIbHBIX yuacTkoB o MIKC)

[ToaTomy nmanma3zoHbl CTOMMOCTH 1 COTKM 3€MJIM MOTYT 3HAYUTENHHO KOJeOaThCs U pa3HuThCs. 11o nanHbIM
MIPOM3BEJICHHOTO aHaln3a, YKa3aHbl [MAanma3oHbl CTOMMOCTH 1 COTKM 3eMJIM [0 HallpaBJICHUSM B
3aBHUCHMOCTH OT KaT€rOpHH y4acTKa, a Tak ke yaajieHHocTH oT MKA/I.

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoi o6nactu, A. XXupoBo, BXoAsilyMe B COCTaB aKTMBOB 3aKpbIiTOro MaeBoro MHBECTMLMOHHOro doHAa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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Onana3oHbl CTOMMOCTM 1 COTKM 3€MJIM MO KaTeropusiM 3eMesibHbIX Yy4aCTKOB B 3aBUCMMOCTU OT
HanpassieHuss MockoBCKoOW 061acTu 1 yaaneHHoctu ot MKA[L

Huanazon pyb./com. C/X Huanason pyb./com. HAKC [Hduanazon pyb./com. IIpom. HaznaYeHA s
1s ot 15 kM 10 50 is o1 15 kM a0 s0 1s or 15 kM 10 50
Ao 15 xm o1 ot 50 kM OT mo 15 kM oT oT 50 KM 0T o 15 kM oT ot 50 KM OT
M n/n | Hanpasiaenwe | Tuanason 50 kM oT 50 kM o1 50 kM oT
MKAI MEAZ MEKAJ MKAJ MEAT MEKAT MKAJT MEAZ MEKAJ
min 118 750 21053 1500 258 333 70 000 14 286 13 500 7 647 22 267
1 Benopy
max 4 095 000 900 000 310 000 7199277 3900 000 2631579 4095 000 2500 000 290 000
min 100 000 3 870 3 000 100 000 47 417 22222 23 579 52632 51653
2 Top
max 2100 000 400 000 300 000 1000 000 811111 270 000 2906 977 825 688 225 000
min 62 500 2200 1757 79 167 18 000 5594 131579 10 891 20455
3 Kazancxoe
max 882353 550 000 150 302 1431718 538 922 192 231 2 180 000 500 000 330 000
min 233333 2606 3333 127 273 100 000 15773 350 000 65 306 160 000
4 K
max 1 666 667 836 364 233 333 2404 762 1 065 000 783 333 1794 872 780 000 288 889
min 133 333 18 438 6272 105 333 7917 7000 13 965 18 784 2 400
5 Kypckoe
max 1227273 750 000 180 000 2609 100 750 000 77193 1851 852 708 333 184 906
min 111 940 12414 1875 10 000 25993 13 000 25 463 11 000 4 987
6 JleHHHr)
max 1 598 875 642 714 307 167 4000 000 583 333 313043 1300 000 1080000 357 143
min 74 333 4000 4471 118750 9500 8750 110 000 21127 8 140
7 Maseaenxoe
max 875 000 530 000 430 000 800 000 750 000 150 000 1367521 1193333 100 000
min 162 500 21053 2692 277778 5098 7000 165217 30303 17 678
8 Pumcroe
max 3217 500 2250000 530 000 17 896 920 3 877 666 594 184 2457 000 1307 420 142 857
min 121 429 1538 1100 164 286 28333 20 000 380 000 61 798 25926
9 CaBe.
max 973 631 1628 571 190 000 3333333 1 404 000 222222 1449 275 694 981 200 000
min 37 500 6667 1935 40 000 13 000 2450 92 357 62 500 30 000
10 Hp
max 3030303 1 500 000 1 000 000 2 454 545 835714 416 667 2063 600 906 250 90 000

8.4. AHANM3 ®OAKTMYECKMX AAHHbIX O LEEHAX CAENIOK U (WNKN) NPEANIOXEHWIA C
OFBbEKTAMWU HEABWM)XMMOCTW M3 CErMEHTOB PbIHKA, K KOTOPbIM MOXXET BbITb
OTHECEH OLLEHUBAEMbIiA OB EKT

Hccnenopanne myOnuaHoi HHPOPMAIMA O [IEHAX CIENOK HEJBHKHUMOCTH TIOKa3all, YTO [EHBI CIETOK HOCSAT
KOH(UICHIIMAIBHBIM, 3aKPBITBIH XapaKTep W MO3TOMY CBEJICHUS O CHCIKAX MAaJOYHUCICHHBI U HEJIOCTYITHBL
B Takoit cutyanuu OLEHIIMK BBIHYKICH HCIOJB30BaTh IIEHBI NpeIokeHud. OHU MmyOJUKYIOTCS
MIPEUMYIIECTBEHHO B 3JIEKTPOHHBIX CPEACTBaX MHPOpMany (Ha UHTEPHET-CaliTax areHTCTB HEABIKUMOCTH
Y PUAJITOPCKUX KOMITAHWH, MHTEPHET-TIOPTaNax M IOCKaX OOBSIBICHUH U T.II).

[Ipy omnpeneneHun CHpaBeIIMBOM CTOMMOCTH  HCCIIEIYEMBIX 00bekTOB  OILEHIIUKOM  ObLIU
MIPOAHAIM3UPOBAHBI OTKPHITHIE UCTOYHUKY WH(OPMAITUH O IIeHaX MPENIOKEHUH 10 TpoIaXaM 3eMelTbHBIX
Y4aCcTKOB Ha J1aTy OINpPEAENCHUs CIPABEAJINBON CTOUMOCTH.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Ta6nuua 8.4-1 MpennoxeHus No npoaaxe 3eMesibHbIX YHaCTKOB /I AaYHOro CTpouTeibcTBa B PaMe@HCKOM paﬁoue MockoBcKoii obaacTu

ILnomans Hannune CroumocTh
YaaneHHOCTH OT HNHKeHepHbIe CroumMocTh
Ne MecTo HaxX0KAeHHs y4acTka, MObEe3/IHbIX npeaiokeHns 3a 1 Hcrounnk uHpopmanuun Konrakr
MKAJ, km KOMMYHHKAILUH - NpeNJI0:KeHus, pyo.
COTKA nyTei COTKY, Py0.
1 MOCK?BCK&S{ obnacts, Pamencknii 54 100 EcTb BO3MOXKHOCTB I 30 000 3000000 https://ramenskoye.cian.ru/sale/s 915 121-91-11
paiion, HukoHOBCKOE c/11oc MOAKIIIOYEHUS uburban/165717486/
Mockoscras oGnacts, Pamerckuii EcTb BO3MOXHOCTH https://ramenskoye.cian.ru/sale/s
2 ropoz{cxo;e(;;;;il; Kysseso 52 554 S — Nwmerorcs 27076 15 000 000 uburban/215365153/ 981 333-97-16
3 MOCKOB(iKaS( obnacts, Pamencknii 50 245 EcTb BO3MOXKHOCTB Vnciores 26531 6500 000 https://www.geodevelopment.ru/ (495) 788-80-90
pation, 1. ITerpoBckoe MIOAKITIOYEHHUS catalog/petrovskoe_6235/
MockoBckas obnacTb, Pamenckuii EcTh BO3MOXHOCTB https://ramenskoye.cian.ru/sale/s
4 paiion, 3enenast muist CHT 53 154 MO AKIFOYEHHS Hnerores 12987 2 000 000 uburban/168236633/ 909 652-32-38
Mockoscxkas 06nacTE, PameHCKHiH EcTb BO3MOXHOCTh https://ramenskoye.cian.ru/sale/s
5 paiion, PeibosoBckoe ¢/moc, C. 50 223,00 S — Nwmerorcst 11211 2500 000 uburban/139760087/ 906 787-75-38
TarapuHLEBO
Mockoscxas 06acTE, PaMeHCxHH EcTb BO3MOKHOCTb https://ramenskoye.cian.ru/sale/s
6 paiioH, YbsHHHCKOE ¢/TI0C, 65 254,00 Nwmerotest 15030 3817500 ps: ve. : 926 562-75-85
A MOAKITFOYEHUS uburban/196745282/
PIyHOBO JI€PEBHS
Mockockas obacts, Pamenciit ECTb BO3MOKHOCTD https://ramenskoye.cian.ru/sale/s
7 ropojckoi okpyr, HukyianHckuit 54 225,00 S — Nwmerotes 35111 7900 000 Uburban/154522502/ 915 121-91-11
xytopok JJHIT
8 MockoBckast 06acth, PaMeHcKuit 60 163000 EcTh BO3MOXHOCTH Hverotes 6500 10 595 000 https://www.geodevelopment.ru/ (495) 788-80-90
paiioH, 1. JIaBbIIOBO ' MTOAKITIOYEHUS catalog/Davydovo 114788/
MockoBckas 061acThb, p-H ECTh BOSMOKHOCTE https://www.domofond.ru/uchast
9 PamMeHCKHi, ¢/C cenbeKoe 53 416,00 Wmerotest 19231 8000 000 okzemli-na-prodazhu-bronnitsy- | (495) 540 40 52
TTOAKITFOYEHUS
niocenenne Pei6osioBckoe 179836857
MockoBckas 061acTh, PameHckuii ECTh BOSMOKHOCTE https://www.avito.ru/rechitsy/ze
10 paiion, Ky3Hemosckoe c/moc, 41 963,00 Wmerotest 9553 9200 000 melnye_uchastki/uchastok_9.63_| 916 992-36-96

IleTpoBckoe nepeBHs

TOAKITFIOYCHU S

ga_snt_dnp_1875012103

UcTtouHuk: paHHble UHTepHeT, aHanu3 OueHwmKa

Ta6bnuua 8.4-2 [lnanasoH LeH NpeasioXXeHUi No npoaaXke 3eMesibHbIX YYACTKOB A1 AAYHOr0 CTPOUTENbCTBA, PACNosIOKEHHbIX B PaMeHCKOM

paiioHe MockoBckoW o6nacTu

MuHIMaJIbHOE 3HaYE€HHE CTOMMOCTH 1 COTKH, py0. 6 500
MakcuMabHOE 3HAYCHHUE CTOUMOCTH | COTKH, pyO. 35111
CpenHee 3HaYeHHE CTOUMOCTH | COTKH, pYO. 19 323

UctouHuk: pacuet OueHLMKa

H€O6XO,Z[I/IMO OTMCTUTD, UTO MPUBCACHHBIC JUAITA30HbBI CTOMMOCTU ONPCACIICHBI MO MPCAIOKCHUAM O MPOAAXKE COMOCTAaBUMbIX OOBEKTOB. HpI/I O9TOM Ha JaHHOM
OTallC HC YUYUTHIBAKOTCA MMapaMETPUICCKUEC PA3JININAg MCKAY OLICHUBACMbIMU 00BEKTAMH U HOI[O6paHHLIMI/I 00beKTaAMHU-aHATIOTaAMU (MeCTOHOJ’IO)KCHI/IC, pa3in4uc B
0611_16171 miomiagn, yCjiIOBUE TOpra U MHAWBUAYAJIbHBIC XapaKTepI/ICTI/IKI/I). B cBa3u ¢ 3TMM HTOrOBas CTOMMOCTH OLICHNBACMbIX 00BLEKTOB MOJKET HE IIONACTh B
BBIHGHCHHLIfI JAuana3oH II0CJI€ BBCACHHA KOPPCKTUPOBOK Ha MAPaMETPHUYCCKOC pPa3IM4Yuc MECXKAY OLCHHUBACMBIM 00BEKTOM H HOI[O6paHHI>IMI/I 00BbEKTaAMMU-
aHajJoraMu.

OTyet 06 oueHke 3eMesibHbIX YYacTKOB (2 ef.) ANS AAaYHOro CTPOUTE/NbCTBA, Pacnosio)KeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, A4. XXupoBo, BXxoasilme B COCTaB aKTUBOB
3aKpbITOro NaeBoro MHBECTMLMOHHOro hoHAa HeABMKMMOCTU «PBM - MOAMOCKOBHbII1>»



https://ramenskoye.cian.ru/sale/suburban/215365153/
https://ramenskoye.cian.ru/sale/suburban/215365153/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
https://www.geodevelopment.ru/catalog/petrovskoe_6235/
http://www.invst.ru/prodaja/zemli_pod_zastroyku/zemlya_pod_zastroyku_19_4_ga_sinkovo/
http://www.invst.ru/prodaja/zemli_pod_zastroyku/zemlya_pod_zastroyku_19_4_ga_sinkovo/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://ramenskoye.cian.ru/sale/suburban/139760087/
https://ramenskoye.cian.ru/sale/suburban/196745282/
https://ramenskoye.cian.ru/sale/suburban/196745282/
https://ramenskoye.cian.ru/sale/suburban/154522502/
https://ramenskoye.cian.ru/sale/suburban/154522502/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.geodevelopment.ru/catalog/Davydovo_114788/
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857
https://www.domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_9.63_ga_snt_dnp_1875012103
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_9.63_ga_snt_dnp_1875012103
https://www.avito.ru/rechitsy/zemelnye_uchastki/uchastok_9.63_ga_snt_dnp_1875012103
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8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIMAAIKOLUMX HA CMPOC, NMPEONIOXXEHUE U LIEHbI
COMOCTABUMbBIX OBBEKTOB HEABM)XXNMOCTHU

Kax BerssBrm OTIeHITUK B TPEABIAYIINX MYHKTAaX NTaHHOW TJIaBhl, 4 TaKKe MPUHAMAs BO BHUMaHUE TEOPHUIO
OIICHKH, OCHOBHBIMH IIEHOOOpa3yroImuMu (hakTopaMu Jis 3eMEIbHBIX Y4acTKOB B MOCKOBCKOW 00mactu
SIBIIIIOTCS: HMMYIICCTBEHHBIC IpaBa, YCJIOBHS (PUHAHCUPOBAHUS, YCIOBHS IuIaTeXka M OOCTOSTEIhCTBA
COBEpIICHHUS CHCNKH, AWHAMUKY IIeH, (YHKIMOHAIPHOE HAa3HaUYEHHE 3eMENbHOTO ydJacTka (KaTeropus
3eMeNlb W pa3pelIeHHOE FWCIIOIB30BaHNE), MECTONOJIOXKEHHe, TPAHCIOPTHAS JOCTYITHOCTh, ILIOIIAb,
HaJU4he HWHXCHEPHBIX KOMMYHHUKAIMA (HaJIWYWe COTJIACOBAHMM W TEXYCIOBUM HA MOJKIIOUYCHUE
KOMMYHUKAIA{, HATUYXS OTIATHI 3THX KOMMYHHKAIMNA U (pakTa UX MOABEICHUS Ha 3eMETbHBIN YIacTOK).

OneHmyK HIWKE MPOBOAUT Oojiee MOIPOOHBIN aHANN3 OCHOBHBIX IEHOOOpa3ymux (paKTOPOB CTOMMOCTH
3eMEJIbHBIX YYaCTKOB B MOCKOBCKOW 00JacTH B LEISIX KOPPEKTHOTO HMX y4eTa, MPH pacueTe PhIHOYHOH
CTOMMOCTH OIICHUBAaEMBIX O0BEKTOB.

Ycnoseua coenxu (koppekmuposexka mna mope, ymopzoeanue). PBHIHOK HEIBWKHMOCTH HMEET PAI
CIEIU(PUYHBIX OCOOCHHOCTEH, OIHONH M3 KOTOPBIX SBISETCS BO3MOXHOCTH TIEPErOBOPOB TOKyHaTeNs U
MpoJIaBlla Ha MPEAMET CHIDKCHUS IICHBI MPEUIONKEHUS, MPUUYEM JaHHBIE MEPEroBOPHI JTOCTATOYHO YacCTO
MIPUBOJAT K TOJIOKHUTENBHOMY PE3yNbTaTy Ui TOKymaTelns. L[eHpl 00beKTOB-aHAIOTOB SBISIFOTCS IICHAMU
mpeIoKeHns. PeanbHble IEHBI, MO KOTOPBIM 3aKIIOYaloTCsA JOTOBOpa, KaK MpaBWIO, HIKE IIeH
MIPEI0KEHHUS.

CoryiacHO CIPaBOYHHUKY PACUETHBIX JaHHBIX JJIs OlleHKHM U koHcantuHra (CPJ] Ne25, 2019) non penakuueit
kaHa. Texn. Hayk E.E. SIckeBuda, MockBa 2019 r. Bo3MOKHBIE 3HaUSHUS KOPPEKTHPOBKH HA TOPT UMEIOT
CIIeyOIIME 3HAYCHUS:

Tabnuua 8.5-1 3HaueHUs KOPPEKTUPOBOK Ha TOPr

[Ipou3BoICTEEHHO O
. Kuaan Toproeasa Odmcnan P HEIE
Hacenennwiii CRIagcKan
YHACTKH
NYHKT
: Apen- IMpoaa- ApeH- [Mpoaa- Apen- [Mpoaa- Apen- IMpoaa-
- - — - [poxaxa
aa Ha aa & aa HRa jig:] &a
Mockoeckan
06‘121"&.\-3 HO- 4.7 R-12 5.7 10-13 6-8 0-12 6-9 12-14 10-14
b1ac (5,5) (10} (6) (11.5) (7} (10,5) (7.5} (13) (12}
aope 2019 .

@DynKkyuonanvHoe Ha3HAUeHUe (Kamezopus 3emellb, pa3peuieHHoe UCNnOJ1b306aHUe) - OJVH U3 Hanbolee
BECOMBIX IIeHOOOpaszyrommx (aktopos. Ilporecc mepeBoma 3eMenbHOrO y4acTka M3 OJHOW KaTerOpUH B
JIpyTyl0, a TakKe€ CMEHa pPa3pelI€eHHOI0 MCIIOIb30BaHUSI 3€MEJIbHOTO Y4YacTKa — 3TO TPYAOEMKHIA,
JIOPOTOCTOSIIIIM W OYEeHb JUIMTEIBHBIN MpoIlecc, HE BCErJa BO3MOXHBIM OCOOEHHO B T. MoOCKBe, Tne
CyIIECTBYET VYTBEP)KICHHBI TI€HEpajbHBbI IUIAaH 3aCTPOMKM W YETKOE 30HUPOBAHUE 3€MENb 10
(yHKIIMOHATEHOMY Ha3HAYEHUIO.

[MosTOMy pasMmep KOPpPEKTHPOBKM Ha (YHKIMOHAJbHOE HAa3HAYCHHE OMpPENeNIUTh 3a4acTyl0 BechMa
3aTPyAHUTENBHO, 110 IPUYMHE BCETO PEKOMEHIYETCsl MOJ0UPaTh aHaJIOrH COIOCTABUMOrO C OLIEHHMBAEMBIM
3eMENbHBIM Y4acTKOM (DYHKIIMOHAJIBHOTO Ha3HAUCHHUSL.

Mecmononocenue.

Ynanennocts or MKAJ 310 10 TipaBy camblii 3HAYUMBIH U KIIFOUEBOW (haKTOp, BIMSIONIMNA HA CTOUMOCTh
COTKH 3€MJIU. 3eMeNbHbIC BIaICHHUS C OJUHAKOBBIMHU YCIOBUSIMH OyAyT pa3HHUIlA B IIEHE B 3aBUCHMOCTU OT
otnanenHoctr oT MKA/I. Uem manbinie HAXOAUTCS YIaCTOK, TEM OH JICIIEBIIE.

CornacHo ananutudeckum uccnenoBanuss 00O  «Pycbusnecllpaiiciupopm», onyOIMKoBaHHBIE B
«CnpaBOYHHKE KOPPEKTHUPOBOK ISl OIEHKH CTOMMOCTHU 3€MEINIbHBIX y4acTKOB MockoBckoi obnmactu. Yacts
1», Mocksa, 2014r., rie TPUBOIUTCS CIEAYIONIAas 3aBUCUMOCTh CTOMMOCTH 3€MEIbHBIX YYacTKOB (3€MITH
CEJIbCKOXO3SIMICTBEHHOT0 HA3HAUYCHHS), PACIONIOKEHHBIX [0 Pa3JUYHbIM HAIlpaBJIeHUsAM 00JacTu, B
3aBUCUMOCTH OT (akTopa yaaneHHoctd or MKA/L:

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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Ta6nuua 8.5-2 HOro-BoctouHoe HanpassieHne AN A4a4YHOro CTPOMTENIbCTBA
Oro-BocTounoe Hanpasienue

3eman JJHII (1aunoe HekoMMepuecKoe NapTHEPCTBO),
CHT (cazoBoe HekomMepueckoe Toapuiectso) u JIIX (1uuHoe nmoacodHoe X035iicTBO)

Tadnuua 24

Vaajnennocrs ot Vaasennoers o1 MKAJL ofbexra ouenkn, kM.
MKA odnexra-

AHANOTA, KM, 0-20 21-40 41 -60 61 - 80 81-100 101-120 121 - 140 141 - 160
0-20 0% -47% 1% -84% 92% -95% -98% -99%
21-40 88% 0% 46% -11% -84% 91% -95% 97%
41-60 > 100% 85% 0% -46% T1% -84% -91% 95%
61- 80 > 100% > 100% 85% 0% -46% -11% -84% 91%
81-100 > 100% > 100% > 100% 85% 0% -46% -11% -84%
101 -120 > 100% > 100% > 100% > 100% 85% 0% 46% T1%
121-140 > 100% > 100% > 100% > 100% > 100% 85% 0% -46%
141 - 160 > 100% > 100% = 100% > 100% > 100% > 100% 85% 0%

ITnowaoe.

Ha perake npogax mpucyTCTBYET TaKOH 1eHOo0Opasyrommii (hakTop, Kak IIIoNaab 3eMeNbHOTO yyacTka. [Ipu
NPOYMX PABHBIX YCIOBMAX, OOJIBIINE MO IUIOMAAM 3€MEJbHBIE YYAacTKH MOTYT NpoJaBaTbesi Mo Ooiee
HH3KOI1 B IlepecyeTe Ha eIMHUILY IUIOMAH LIEHEe, YTO 00YyCIIaBINBAETCS OOJIBIIUM CPOKOM KCIIO3UIUH.

Bo3MokHBIE BETMYUHBI KOPPEKTHPOBOK HA IJIOLIAJb Ul YYaCTKOB MOJ Ja4HOE CTPOUTENIBCTBO YKa3aHbI B
crpaBouHUKe «CHpaBOYHUKE OUEHIIMKa HeaBmxuMoctu 2017. 3emenbHble yuacTkn», Hkuuit Hosropog,
2017 roa. CornacHo HaHHBIM CIPABOYHHMKA KOPPEKTHPOBKA Ha IUIOMIAAb JUIS 3€MENIbHBIX YYacTKOB IO
JaYHOE€ CTPOUTEIBCTBO UMEET CIESAYIOIUE 3HAUCHUS:

3aBMCMMOCTb LieHbl OT MJiowWanmn ydyacTtka

3aBMCMMOCTb YAENbHOM LieHb! OT NoLwagn semenbHoro yuacrka nog MHC.
___DosepwrentHuiiivHTepean

= 0,95 —— S
o
g
3 09
=
% oss
=
=
3 08 = T
H v =2,5588x 0
0,75 — — — —
8 ¥ = 2,285,042
é 0.7 — — S — —
0,65 - - - B
06 - . B
o 2 000 4000 6000 8000 10000 12000

oﬁu.\gn nﬁo;u,a.%b, KB.M
MAHCHMANBHOE 3HAYEHWE A0BEPHTENBHOMD MHTEDPBAA * (peaHee 3Ha4YeHne
B MHHKMANBHOE 3HAUEHHE OBEPHTENLHOMO MHTEPBANA

B cBsI3u ¢ 3TUM pazMep KOPPEKTUPOBKHU paccuuThiBaeTcs o ¢opmyie 2,5588 * X*-0,128, rue X — momaas
00BEKTa B KB. M.

8.6. OCHOBHBLIE BblBOAbl OTHOCWUTEJ/IbHO PbIHKA HEOABMXXUMOCTU B CEFMEHTAX,
HEOBXOA4WUMbIX 4/1 OLLEHKN

OI.[CHI/IBaCMBIe 3CMCJIbHBIC YYaCTKHU OTHOCATCH K 3EMJIAM CEIIbCKOXO03SUCTBCHHOTO HAa3HAUCHUS I Ja4YHOT'O
CTPOUTEIILCTBA C IPaBOM BO3BECACHUS KUJIOI'0 0Ma C IpaBOM PETUCTPALINU IPOKUBAHUSA B HEM.

OLeHIIMKOM ObUTH HaiIeHbl IPEUIOKEHUS 110 IPOJaXKe 3€MEJIbHBIX Y4acTKOB B MOCKOBCKOH 00JIacTH, Ha
UX OCHOBE MOXHO CJEJaTh BBIBOJBI O MaKCUMAaJbHOW, MUHUMAIBHOU U CpeAHel ymenpHOH crommoctd 1
COTKHU.

B TCKYHICI\/’I CIIOJKUBIICHCS CUTyallur CJIOXKHO CIIPOrHO3UPOBATH BJIMAHUA HA SOKOHOMUKY U JTUHAMHUKY LICH Ha
HCABUKHUMOCTb NUBMCHCHU 1LICH Ha He(i)TSIHLIC PECYPCHI U paCIIpOCTPaHCHUA KOpOHOBHPYCHOﬁ I/IH(i)eKI_H/II/I.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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Ta6bnuua 8.6-1 [AuanasoH LUeH nNpesioXKeHUii No npoaaXke 3eMesibHbIX Y4YacTKOB AN
CeJIbCKOXO03S1ACTBEHHOI0 NMPOU3BOACTBA, PAacNnoJio)XKeHHbIX B PaMeHCKOM paiioHe MoCKOBCKOI
obnactu

MuHHMaIIbHOE 3HaYC€HHE CTOUMOCTH 1 COTKH, pyO. 6 500
MaxkcuManpHOe 3Ha4YeHHEe CTOUMOCTH | COTKH, pYO. 35111
CpenHee 3HaYCHUE CTOUMOCTH 1 COTKH, pyO. 19 323

UcTtouHuk: pacuet OueHWmKa

IlogBoass wror aHanmm3a pBIHKA, MOXKHO CAENaTh BBIBOJL O TOM, YTO Ha IIEHY NpPOJaXH HanOoiee
CYIIIECTBEHHOE BIIMSHUE OKa3bIBAIOT CIIEAYIONIHe (PaKTOPHI:

YcnoBus cienku (KOPpeKTUPOBKa HA TOPT, YTOPTOBAHUE ).

Bpewmst mpoaaxu (yCIOBHs PhIHKA)

OyHKIMOHAIFHOE HAa3HAYeHNE (KaTeTOpHs 3eMellb, pa3pelIeHHOE NCIIOIb30BaHHE)
Vnanenue or MKA/I.

IImomane 3eMeNTbHOTO yUacTKa

WHnuBuIyansHble 0COOEHHOCTH 36MEIBFHOTO yIacTKa.

L R

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoi o6nactu, A. XXupoBo, BXoAsilyMe B COCTaB aKTMBOB 3aKpbIiTOro MaeBoro MHBECTMLMOHHOro doHAa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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9. ONMUCAHMUE NMPOLECCA OLUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLIEHKE

[IpoBeneHune OIEHKN BKIIOYAIIO CIICAYIOIINE TAIbI:

e  3aKJIFOYCHHME JIOTOBOPA Ha MPOBEJICHHUE OLICHKH, BKIIOYAIOIICTO 3a/IaHKe Ha OIICHKY;

e  cOop m aHaIM3 HHOOPMAITIH, HEOOXOAMMOMN TSI IPOBEACHMS OIICHKH;

e  TIPUMCHEHHE TOJXOJIOB K OIEHKE, BKJIFOYAsi BHIOOP METOJIOB OIICHKH M OCYIIECTBICHUE HEOOXOUMBIX
pacyeros;

e corjacoBaHue (B cliyyae HEOOXOAMMOCTU) PE3YJIBTaTOB M OIPEICICHUE WTOTOBOM BEIIMYMHBI
CTOMMOCTH OOBEKTA OICHKHY;

®  COCTaBIICHHE OT4YeTa 00 OICHKE.

B order 00 omeHKe MOTYT BKJIHOHAThCSI paCueTHbIE BETMUMHBI U BBIBOABI IO PE3YIbTaTaM JIOTIOJHUTEIbHBIX
UCCIICIOBAHUH, NPEAyCMOTPEHHBIE 3aJaHHEM Ha OLEHKY, KOTOpble HE PacCMaTpUBAIOTCA KaK pe3ysbTaT
OLICHKU B cooTBeTcTBUU ¢ PenepanbHbiM cTangapToM «Llenb onenku u Buabl croumoctd (PCO Ne 2)», a
TaK)Ke WHBbIE CBEJCHHS, HEOOXOAMMBIC AJSl TMOJIHOTO M HEIABYCMBICIEHHOTO TOJIKOBaHMS PE3yJbTaTOB
MPOBENEHHS OLIEHKH OOBEKTa OLIEHKU, OTPAKEHHBIX B OTUETE.

OlEHINMK OCYIIECTBIsAET cOOp W aHamu3 WHGOpMAaIMH, HEOOXOAMMOHN NI MPOBEICHUS OLICHKH OOBhEKTa

OLICHKU. OHCHHII/IK HU3y4acT KOJMYCCTBCHHBLIC U KAYCCTBCHHBIC XapPAKTCPHUCTHUKHU O6’beKTa OLICHKH, co61/1paeT

UHPOPMAIUIO, CYIMECTBEHHYIO JJIS ONpPENCICHHS CTOMMOCTH OOBEKTa OICHKH TEMH IOIXOJaMH U

METO/IaMH, KOTOpPbIe Ha OCHOBAaHHWH CYKICHHS OICHIIMKA JOJDKHBI OBITh MPUMEHEHBI NPU MPOBEACHUM

OIICHKH, B TOM YHCIIE:

e  uHOOPMAIMIO O MOJUTHIECCKUX, SIKOHOMUYUECKUX, CONMATBHBIX U 3KOJIOTUYCCKUX M MPOUUX (HaKTopax,
OKAa3bIBAIOIINX BIMSHUEC HA CTOMMOCTh O0BEKTA OICHKH;

e  uHDOPMAIMIO O CIPOCe U MPEUIOKEHUN HA PBIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OIICHKH, BKITFOYAs
uHpopMaIuio o (akTopax, BIUSIOIIUX HA CIPOC U TMPEATOKCHUE, KOTMISCTBEHHBIX U Ka4eCTBCHHBIX
XapaKTePUCTHKAX JAHHBIX (PaKTOPOB;

e uHpopMaluo 00 OOBEKTE OICHKH, BKJIIOYAs IPAaBOYCTAHABIMBAIOIINE JOKYMEHTBHI, CBEICHHUS 00
00peMEHEHHUSX, CBS3aHHBIX C OOBEKTOM OIEHKH, MH(OpMAIHI0 O (QHU3MYECKHX CBOHCTBaX OOBEKTa
OIICHKH, €r0 TEXHUYECKUX U DKCIUTYATAIIMOHHBIX XapaKTEPUCTHKAX, H3HOCE U YCTAPEBAHUSIX, MPOILTBIX
U OXMIACMBIX O0XOJax M 3aTparax, JaHHBIC 6yXFaIITepCKOFO yue€Ta U OTUYCTHOCTH, OTHOCAHIUCCA K
00BEKTY OIIEHKH, a TAK)KE MHYI0 HHOOPMAIIHIO, CYIIECTBEHHYIO JUIsl OMPEACTICHNs] CTOMMOCTH 00bEKTa
OLICHKH.

OneHmukoM coOmrofeHbl TpeboBaHus craThul 16 ®DenepanbHoro 3akoHa Nel35-@3 «OO6 oneHOYHOH
JesTenbHocTH B Poccuiickoit denepanun» 0 HE3aBUCUMOCTH OLIEHIIMKA.

OHeHIIII/IK BIIpaBC CaMOCTOATCIBLHO OIPEACIIATH HCO6XOI[I/IMOCTB MMPUMECHCHUA TCX WJIM HMHBIX MOAXOJ0B K
OLCHKEC U KOHKPETHBIX METOAOB OLCHKU B paMKaX IMPUMCHCHU KaXKAO0T0 U3 IMMOAXOA0B.

[Ipu mpoBeeHNN OIICHKH BO3MOKHO YCTAaHOBJICHHE JOTIOJHUTENBHBIX K YKA3aHHBIM B 33JIaHUU Ha OICHKY
JIOTYIIIEHUH, CBI3aHHBIX C MPEANOIaracMbIM UCIIOIb30BAHUEM PE3yJIbTaTOB OLICHKH U CIIeNU(UKONH 00bhEKTa
OILIEHKH.

OueHIIMK I TIOJIyYEHUS WTOTOBOM CTOMMOCTH OOBEKTa OIIGHKH OCYIIECTBIIIET COTJIAacOBaHUE
(00o0111eHKE) PE3Y/IHTATOB pacueTa CTOMMOCTH 00BEKTa OLICHKH IPU HCIIOJIb30BaHUH PA3JIMYHBIX MMOIXO0I0B
K OIICHKE W METOJIOB OIICHKH.

[lo uroram mpoBemeHUs] OLIEHKU COCTaBJsIeTCsl 0T4eT 00 omeHke. OTueT 00 OIEHKE NpeACTaBiseT cOOOH
JIOKYMEHT, COJEp’KaIllMii CBEICHWS JI0KA3aTeJIbCTBEHHOI'O 3HAYEHHSA, COCTABIEHHBIH B COOTBETCTBUH C
3aK0oHOAATeNbCTBOM Poccuiickoit dexepanuyi 00 ONEHOYHON AEATEIBHOCTH, B TOM umciie deneparbHbIM
cTaHapToM olleHKH No3, HOpMaTHBHBIMU NPABOBBIMH aKTaMH YIOJHOMOYEHHOTO (elepajbHOTrO0 OpraHa,
OCYHIECCTBIIAIOUIETO (1)yHKIII/II/I 10 HOPMATHUBHO-IIPABOBOMY PETYJINPOBAHUIO OHCHO‘IHOﬁ JCATCIBPHOCTH, a
TaKXXE CTaHOapTaMHu U IIpaBUJIaMHU OH@HO‘-IHOf/i ACATCIIBHOCTH, YCTAHOBJICHHBIMU CaMOpeFYHpreMOﬁ
OpraHM3anyell OLEHIINKOB, WIEHOM KOTOPOH SBJISIETCA OLIEHUIVK, TOATOTOBUBIINAN OTYET.

Wtorosasi Benn4ynHa PHIHOYHON MJIM MHOW CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHasl B OTYETE, COCTABICHHOM
IO OCHOBAHUSM H B MTOPAJKE, KOTOPbIE peaycMoTpeHbl deaepanbHbIM 3aKk0HOM OT 29 mtons 1998 1. Ne 135-
®©3 «O0 oueHowHoil gesrensHOocTH B Poccuiickoit ®expepauuu», MNpU3HAETCS JOCTOBEPHOW H
PEKOMEHAYEeMOM Uil 1eJied COBEPIICHMSI CAENKH C OOBbEKTOM OLIEHKH, €CIIM B TMOPSAAKE, YCTAHOBICHHOM
3aKOHOAATEIbCTBOM Poccuiickoit Denepanyu, Wik B CyAeOHOM MOPSIKE HE YCTAHOBJICHO HHOE.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»
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IIpu cocTaBieHuu oT4eTa 00 OICHKE OIEHINUK JOKEH MPUIACPKUBATHCS CIICTYIOIIUX TPUHIIATIOB!

e B OTYeTe OOJDKHA OBITh H3JI0KEHA HH(pOpMAIMs, CYIIECTBEHHAs C TOYKH 3PCHHS OLEHINMKA IS
OTIpEICTICHUS] CTOUMOCTH O0OBEKTa OIICHKH;

e  uH(popMaIUs, IPUBEICHHAS B OTUETe 00 OIICHKE, CYIIIECTBEHHBIM O0pPa30M BIHSIOIIAS HA CTOUMOCTh
00BEKTa OLIEHKH, TOJIKHA OBITh TIOJITBEPHKICHA;

e  coJepKaHUE OT4YeTa 00 OIICHKE HE JOJDKHO BBOIWTH B 3a0yXKICHHE 3aKa3uMKa OIEHKA W WHBIX
3aMHTEPECOBAHHBIX JIMIl (TOJB30BATENIM OTYeTa OO0 OIlEHKE), a TakXke He JOJDKHO JIOIyCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHUS MOYIEHHBIX PE3YIbTATOB;

Pe3ynpTaToM OLICHKH SIBJISETCSI UTOTOBAsl BEJIMUMHA CTOMMOCTH OOBEKTa OLICHKU. Pe3ynbTar OlleHKH MOKET
WCIIOJIB30BaThCSl MPH OMNPEIEIEHUN CTOPOHAMM LIEHBI AJIS COBEPIICHUS CACIKM WM HHBIX JEHCTBHH C
00BEKTOM OLIEHKH, B TOM YHCIIE IIPH COBEPILICHUU CHENOK KYIUTH-IIPOAAXH, IIepeJade B apeHIy WIN 3aJI0T,
CTpaxOBaHWH, KPEAUTOBAHNH, BHECEHUH B YCTAaBHBIN (CKJIaOYHbII) KallUTal, 1JIs [eJied HaIoroo0I0KeHus,
NpU COCTAaBICHUM (UHAHCOBOW (OyXranTepckoil) OTYETHOCTH, pPEOpraHU3alud IOPUAWYECKUX JHIl H
MPUBATH3ALIMU UMYIIECTBA, pa3peIIeHNH UMYIIECTBEHHBIX CIIOPOB U B UHBIX CITydyasXx.

9.1. MoCNEAOBATE/IbHOCTb OMNMPEAEJIEHUS CTOMMOCTM

Cormacuo . 11 ®CO Ne 1, OCHOBHBEIMU MOJIXOJaMU, UCIIOJIb3yEMBIMU TIPU TIPOBEICHUN OLICHKH, SIBIISIOTCS
PBIHOYHBIA (CpAaBHUTENBHBIN), JOXOMHBIA M 3aTpaTHBIM TOAXoAsl. llpm BBHIOOpPE HCHOMB3YEMBIX MPH
NPOBEIECHUH OLICHKH IOAXOAOB CJIEAYeT YUUTHIBATH HE TOJBKO BO3MOKHOCTh HMPUMEHEHHs KaXKIOro U3
TIOJIX0JIOB, HO U IIEJIU U 3a/1a4M OIIEHKH, MTPeIroiaraéMoe NCIOIb30BaHe Pe3yIbTaTOB OLIEHKH, JOMYIICHNS,
NOJHOTY M JOCTOBEPHOCTh HCXONHOW wuH(popmaumu. Ha ocHoBe aHanmm3a yka3aHHBIX (PaKTOpOB
000CHOBBIBAETCS BBIOOP HOAXOJO0B, UCIIOIb3yEeMbIX OLEHITUKOM.

Cornacho 1. 24 ®@CO Ne 1, OreHIuK BlpaBe CaMOCTOATEIBHO OMPEACIATh HEOOXOIUMOCTh MPUMECHEHUS
TEX WM HHBIX IMOAXOJIOB K OIICHKE U KOHKPETHBIX METOJIOB OICHKH B paMKaxX MPUMEHEHUS KaXJOro U3
MMOJXOIO0B.

BBuny omnpeneneHus CrpaBeIIMBONA CTOMMOCTH B AaHHOM Otuete 00 ormeHke, OIEHIIUK aajiee MPUBOIUT
ocobeHHOCTH € pacuéra.

Cormnacho 1. 2 IFRS 13 cnpaBemmBasi cTOMMOCTB - 3TO PHIHOYHAS OIlEHKA, a HE OIeHKa, (popMupyemas ¢
yueToM crerudukn npeanpustus. [1o HEKOTOPBIM aKTHBaM M 005A3aTeNbCTBAM MOTYT CYIIECTBOBATH
HaOJro1aeMble PHIHOYHBIE OTepaliiy WK peiHOYHAs MHopManwms. [To Ipyrum akTuBam W 00sI3aTENbCTBAM
HaOII0JaeMble PHIHOYHBIE OIEpallii WIH PhIHOYHAs WH(GOpMAIUs MOTYT OTCYTCTBOBaTh. OIHAKO IIENh
OILICHKU CNPaBEUIMBOW CTOMMOCTH B OOOMX CIIydasXx OJHA M Ta e - ONPEICIUTh LEHY, MO KOTOPOH
MPOBOAMIAch OBl OMepalysi, OCYIICCTBIseMas Ha OPraHU30BAaHHOM PBIHKE, 10 NPOAAXKE aKTHBA WJIIH
nepeaade 00s3aTeNbCTBA MEXKY YIACTHUKAMHU PBIHKA Ha ATy OIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHAX (TO
€CTh BBIXOJIHAS I[ICHA HA JIaTy OLEHKHU C TOYKU 3PEHUs YYaCTHHKA PBIHKA, KOTOPHIN YIECPIKUBACT AKTUB HIIH
“MeeT 00s13aTEIBCTRO).

Ecnu 11eHa Ha MICHTUYHBIA aKTUB WK 0053aTeNILCTBO HE HAOJIIOJaeTCs Ha PBIHKE, MPEANPUSITHE OIICHUBAET
CHPAaBEAJIMBYI0 CTOMMOCTb, HCHOJNB3YS APYrod METOA OLEHKH, KOTOPBIM 00ecreuyuMBaeT MaKCHMajbHOE
UCIIOJIb30BAaHUE YMECTHBIX HAOJIIOJA€MbIX HCXOIHBIX JaHHBIX M MHHUMAQJIBHOE HCIIOJIb30BaHHUE
HeHaOJI0JaeMbIX NCXOAHBIX AaHHBIX. [I0CKONBKY cripaBeqInBas CTOMMOCTD SBJISIETCSI PHIHOYHOM OIEHKOM,
OHA OTIPENETSAETCS C HMCIIONB30BAaHUEM TaKHUX JOMYIIEHUH, KOTOPhIE YYaCTHUKM PHIHKA HCITOJIB30BANIHA ObI
NpY OIPEJeSICHN CTOMMOCTH aKTHBa WJIM 00s3aTeNbCTBa, BKIIOYas JOMylleHHs o pucke. CienoBaTenbHo,
HaAMEpeHHE TMPEeINpHuATHsS YAep)KaTb AaKTHB WM YPETyJIupoBaTh WJIM HMHBIM 00pa3oM BBITIOJHUTH
00513aTeNTLCTBO HE SABJISIETCS YMECTHBIM (DaKTOPOM TIPH OIIEHKE CIIPAaBEUINBON CTOMMOCTH.

Lenr oleHKM CHpaBeUIMBON CTOMMOCTH 3aKIOYAaeTCs B TOM, YTOOBI ONPEACIUTH IIEHY, M0 KOTOPOU

MPOBOAMIIACH OBl Olepanys Ha JOOPOBOJBHOW OCHOBE IO MPOJaKE aKTWBAa WM Tepefade 00sS3aTesIbCTBa

MCXKAY Y4YaCTHHKAMM PBIHKA Ha JaTy OLCHKH B TEKYHIUX PBIHOYHBIX YCJIOBHAX. OHCHKa CHpaBCHHHBOﬁ

CTOMMOCTH TPeOYEeT OT MPEANPHUATHS BBIICHEHS BCEX YKa3aHHBIX HIKE MOMEHTOB:

®  KOHKPETHBI aKTHB WJIH 0053aTelbCTBO, SBISIONIEECS OOBEKTOM OIICHKH (B COOTBETCTBHU C €ro
eIVHUIICH yUeTa);

o B OTHOLICHUU He(i)I/IHaHCOBOI‘O aKTHBa, MUCXOJHOC YCJIOBHUE OLCHKH, SABJIAIOUICCCA MPUCMIICMBIM JJIS
OIICHKH (B COOTBETCTBHHU C €0 HAMJIYYIIUM M HauOosee 3QeKTUBHBIM UCIIOIb30BAHUEM );

e  OCHOBHOH (WM HanOOJIee BRITOMHBIN) IS aKTHBA WU 00513aTeIIbCTBA PHIHOK;

®  METOJ WM METOJbI OIECHKH, MpHEeMJIEMbIe JUIS OINpPEACICHUS CIPAaBEITUBON CTOUMOCTH, C yYETOM
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HaJIM4Wsa HJaHHBIX OJIA paBpa6OTKI/I HUCXOAHBIX MNAaHHBIX, IMMPCACTABIAIOIINX OONYHICHUA, KOTOPLBIC
HCIIOJb30BAINCh OBl Y4aCTHUKaMHM PBIHKaA IIPU YCTAaHOBJICHUM LCHBI Ha aKTHUB HIIN O6H3aTeHBCTBO, a
TAKXXC YPOBHS B UCPAPXHUN CHpaBeI[J'IHBOfI CTOUMOCTH, K KOTOPOMY OTHOCATCA 3TH UCXOAHBIC NaHHBIC.

OreHKa CrpaBeUIMBON CTOMMOCTH TIPE/IIoIaraeT IPOBEICHUE ONEPAlliH 110 TPOIaXe aKTHUBA WU Tiepeaye

00s13aTeNILCTBA:

®  Ha PbIHKE, KOTOPBIH ABISCTCS OCHOBHBIM UL JAHHOTO aKTHBA UM 00sI3aTeIbCTRA;

® TIpU OTCYTCTBHM OCHOBHOTO pBIHKA Ha pBhIHKE, HawOoiee BBITOJHOM JJIsl JIAHHOTO AaKTHBa WIIH
00s13aTeNILCTBA.

[Ipennpustuio HET HEOOXOMUMOCTH TPOBOAWTH H3HYPSIONIMKA IOUCK BCEX BO3MOXKHBIX PBIHKOB JIJIS
UACHTU(UKAINNA OCHOBHOTO PBIHKA WJIH, TIPH OTCYTCTBUM OCHOBHOTO PBIHKA, HanOOJee BHITOIHOTO PHIHKA,
OJIHAKO, OHO JOJDKHO YYUTHIBATh BCIO WH(OPMAIMIO, KOTOpas SBISIETCS OOOCHOBAaHHO AOCTymHOW. Ilpm
OTCYTCTBHU JIOKA3aTENbCTB OOPATHOTO PHIHOK, Ha KOTOPOM MPEINPUATHE BCTYNWIO Obl B CJHENIKY IO
MpoJaKe aKTHBA WIM Tepeiaue 00s3aTenbCTBa, CUUTACTCS OCHOBHBIM PBIHKOM HITH, MPU OTCYTCTBUU
OCHOBHOTO PBIHKA, Han0O0JIee BHITOIHBIM PHIHKOM.

[Ipu HaNMM4YMU OCHOBHOTO PBIHKA ISl aKTHBA MM 0053aTENIbCTBA OLICHKA CIPABETUBOI CTOMMOCTH JI0JDKHA
NPEACTABIATH IEHY Ha JaHHOM pBIHKE (Takas meHa Ji0o SBIISeTCS HEMOCPEACTBEHHO HaOoaaeMol, b0
PACCUMTHIBACTCS C UCIIOIB30BAaHUEM JPYTOr0 METOMA OLICHKH), Ia)Ke €CIIU IIeHa Ha PYTOM PBIHKE SIBIISETCS
HOTEHIUATIBHO OOJiee BBITOJHOW Ha ATy OLICHKH.

[MpeanpusiTie AOMKHO UMETh JOCTYN K OCHOBHOMY (MM Hamboliee BBHITOJAHOMY) PHIHKY Ha JIaTy OLICHKH.
ITockonbKy pas3auyHble NOPEANpUATHsS (M HampaBleHUs: Ou3Heca B paMKaX TaKuX MPEeNIpUsSTHI),
OCYILECTBIISIIOIINE PA3IMYHbIE BUABI IESTEIBHOCTH, MOTYT UIMETh AOCTYII K PAa3JIMYHBIM PbIHKaM, OCHOBHbIC
(nmm Hanbosee BBITOTHBIE) PHIHKHU AJISL OJTHOTO U TOTO XK€ aKTHBA WM 00S3aTeNbCTBA MOTYT OBITh Pa3HBIMH
JUTSL pa3NIMYHBIX MPEANPUSTHNA (M HallpaBlIeHUWH OM3HEeca B paMmKax Takux npeanpustuit). CienoBaTenbHO,
OCHOBHOW (Wim HawOoyee BBITOJHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYACTHHKOB PBIHKA) HEOOXOIMMO
paccMaTpuBaTh C TOYKM 3PEHHS NPEANPUATHS, YUUTHIBas TAaKUM OOpa3oM pa3Iuuusi MEXIYy M Cpenu
NPEANPHUITHH, OCYIIECTBISIONINX PAa3IMYHbIC BUBI 1S TCILHOCTH.

s Toro uroObl 10OUTHCS HAaMOOJIBIIEH MOCIEN0BATEILHOCTH M COIIOCTAaBUMOCTH OLICHOK CIIPAaBEAIMBON
CTOMMOCTH M PAacKpbITUsl cooTBeTcTByIomed wuHpopmauuu, |FRS 13  ycranaBnuBaeT uepapxuio
CIIPaBEUIMBOA CTOMMOCTH, KOTOpPAasl JEJIUT UCXOJHBIC JAHHBIE JUI METOJA OLEHKH, UCIOJb3YEMBIE JUIS
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. Mepapxus chnpaBeyIMBOM CTOMMOCTH OTIAET
HauOOJBIINI IPUOPUTET KOTUPYEMBIM LIEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PBIHKAX JUJIsI HACHTUYHBIX
AKTUBOB WJIM 00SI3aTENbCTB (MCXONHBIE JaHHbIE | YPOBHS) M HAMMEHBIIUH MPUOPUTET HEHAOIIOIAEMbBIM
MCXOJHBIM JJaHHBIM (MCXOJHbBIE TaHHbIe 3 YPOBHS).

Hannuue YMECTHBIX UCXOAHBIX JAHHBIX M UX OTHOCUTCIIbHAA CYG"LCKTI/IBHOCTL MOT'YT NOBJUATH Ha BBIGOp
MMPUCMJIEMBIX MCTOJOB OLICHKU. O,Z[HaKO Huepapxusa CHpaBe,I[J'IHBOfI CTOUMMOCTH OTAACT NPHUOPUTET UCXOAHBIM
JaHHBIM JJII METOAOB OILCHKM, a4 HE€ METOAAM OLCHKH, HCHOJIb3YEMbIM JIsI OLCHKH CHpaBe)Z[JII/IBOI‘/'I
CTOMMOCTH.

HUepapxusa cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Ucxoomnvie Oannvie 1 YpoeHsi - 3TO KOTUPYEMBbIC 1ICHBI (HEKOPPEKTUPYEMbIC) HA aKTUBHBIX PBIHKAX JIJIS
WUICHTUYHBIX aKTUBOB WM 0053aTENbCTB, K KOTOPBHIM MPEANPUATAEC MOXKET IMOTYIUTh JOCTYN HA HIaTy
onenku. Kotupyemas 1ieHa Ha akTUBHOM PBIHKE MPEICTaBIsIET cO00i Hanboliee HAJSKHOE J0Ka3aTeIhCTBO
CIIpaBEUIMBOM CTOMMOCTH M JIOJDKHA MCIONB30BATBCS JUISI OIEHKH CIIPaBEIMBOM CTOMMOCTH 0Oe3
KOPPEKTHUPOBKH BCSAKHI pa3, KOT/Ia OHa TOCTYITHA.

Ucxonneie mannble 1 YpoBHA OyayT OOCTYNHBI Al MHOTMX (DMHAHCOBBIX AKTHBOB M (PMHAHCOBBIX

00513aTeNBCTB, HEKOTOPBhIE U3 KOTOPBIX MOTYT OBITH OOMEHEHbl Ha MHOTOYMCIICHHBIX AKTUBHBIX PBIHKAX

(Hammpumep, Ha pa3nuuHBIX Oupkax). CiemoBaTenbHO, 0c0O0€ BHUMaHKE B Tpenenax 1 YpoBHS yaensercs

OIIPENIENICHUIO CIEAYIOIIErO:

e  OCHOBHOW PBIHOK ISl aKTHBa WJIM 0053aTENbCTBA WM, PH OTCYTCTBMH OCHOBHOTO PBbIHKA, HanboJjee
BBITOJJHBIN PBIHOK AJIS1 aKTHBA WM 0053aTeNbCTBA;

o MOXET JIU NPCANPUATUEC YUaCTBOBATh B OI€pallii C aKTUBOM WJIU 00513aTeJILCTBOM 10 OCHEC AaHHOIO
PBIHKA Ha 1aTy OIEHKH.

Wcxonnsie nannsie | YPOBHS AOIDKHBI KOPPEKTHPOBATHCS TOJNBKO B CIEAYIONINX CITydasx:
e  KOIJia MPEINpUsiTHE YACPKHUBAET OOJBIIOE KOJIMYSCTBO AHAIOTUYHBIX (HO HEHJICHTHYHBIX) aKTUBOB
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WK 00513aTeNBbCTB (HapuMep, AOJTOBBIC LIEHHBIE OyMaru), KOTOphle OLIEHUBAIOTCS MO CHpaBeIIMBOM
CTOMMOCTH, @ KOTUpYyeMas 1IeHa Ha aKTUBHOM PbIHKE CYILIECTBYET, HO HE SIBJISIETCS AOCTYIIHOM B 11000
MOMEHT, JJISl KaKA0TO U3 JaHHBIX aKTUBOB WM 00S3aTENbCTB MO OTHCIBHOCTH (TO €CTh MPH YCIOBUU
Hanmuuusi OOJNBIIOTO KONMYECTBA AaHAJOTMYHBIX AaKTHBOB WM O0S3aTENbCTB, yACPKHBAEMBIX
OpeanpusTueM, ObU10 Obl TPYAHO MOJYYUTh MHGOPMALMIO O LEHAX A KaKIOTO OTAENbHOIO aKTHUBa
win 00s3aTesNbCTBA Ha JAaTy OLEHKM). B Takom ciydyae B KadecTBE MPAKTUYECKOTO IOAPYYHOIO
CpeJICTBA MPEANPHUATHE MOXKET OLEHUBATh CIPABEUIMBYIO CTOMMOCTb, HCHOIb3Yysd albTepPHATHBHBIN
METOZ OLIEHKH, KOTOPHI HE OCHOBBIBAETCS HCKJIIOYMTEIBHO Ha KOTHPYEMBIX LieHax (Hampumep,
MaTpU4YHOE LIeHoOOpa3zoBanue). OQHAKO MCIIOIb30BAHUE aIbTEPHATUBHOIO METO/A OLIEHKU MPUBOIUT K
MOJYYECHUIO OLIEHKH CIPaBEJIMBOM CTOMMOCTH, KOTOpasi OTHOCUTCA K 0Oojiee HHU3KOMY YpPOBHIO B
UEepapXUH CIPaBEIJINBOI CTOUMOCTH.

e  KOrJa KOTHpyeMas IIeHa Ha aKTUBHOM pPbIHKE HE IPEACTaBJIsIET COOOH CHpaBeiIMBYI0 CTOMMOCTb Ha
JaTy OLEHKHU. Tak MOXET 0OCTOATh [es0, KOrAa, HAampuMep, CYLIECTBEHHbIE COOBITHS (TakHe Kak
omnepanyy Ha PbIHKE «OT MNpUHIUNANA K HPUHIUNATY», TOPTM Ha MOCPEIHHYECKOM pBIHKE WM
OOBSIBIICHHST) HMEIOT MECTO TOCIIE 3aKPBITUS PHIHKA, HO J0 HACTYIUICHHS AaThl oueHKH. [Ipeanpusrue
JOJDKHO YCTAHOBUTh M IIOCIIEAOBATEIbHO IPUMEHATh IOIUTHKY HIACHTU(GHKALHUU TaKUX COOBITHH,
KOTOpbIE MOTYT IOBJIHUATH Ha OLEHKH CIpaBeIMBOM cToMMOCTH. OIHAKO €ciy KOTHpyeMmas LieHa
KOPPEKTHUPYETCs C YIETOM HOBOW MHPOPMAIIUH, TaKast KOPPEKTHPOBKA MPUBOIUT K MOTYUCHUIO OLCHKH
CIIPaBEIMBOM CTOMMOCTH, KOTOpass OTHOCUTCS K OoJiee HU3KOMY YPOBHIO B MEpapXUU CIPaBEIJINBOM
CTOMMOCTH.

® IIpU OLEHKE CIPAaBEAJIMBOM CTOMMOCTH 00S3aTENbCTBa WM COOCTBEHHOI'O J0JIEBOTO HHCTPYMEHTa
mpeanpuATrs ¢ UCIOJIb30BaAHUCM KOTpreMOﬁ LCHbI HA UACHTUYHYIO €UHHIY, KOTOpasa MpoAaacTCsa KaK
aKTUB Ha AaKTHBHOM pBIHKE, M Takas LeHa JOJDKHA KOPPEKTUPOBATHCS C y4eToM (aKTOpPOB,
cneun(pUUecKuX Ul eIWHHULBl WIM aKkTuBa. EcIM KOPPEeKTUpOBKA KOTHPYEMOH LIEHbI aKTHBa HE
TpeOyeTcs, pe3yiabTaToM Oy/IeT MOTy4YeHNE OIEHKH CITPABEIMBONH CTOMMOCTH, OTHOCHMOM K 1 YpOBHIO
B HMepapXuu chpaBeAnBod croumocTH. OmHaKo I00as KOPPEKTUPOBKA KOTHPYEMOH IEHBI aKTHUBa
NpUBEAET K MOJyYCHUIO OLICHKU CHPaBEAIMBOM CTOMMOCTH, OTHOCHUMOI K 0ojiee HU3KOMY YPOBHIO B
Mepapxuy CHpaBeIMBOI CTOUMOCTH.

2. Ucxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIC NaHHBIC, KOTOPHIE HE SIBIAIOTCS KOTHPYEMBIMH ICHAMH,

BKIIFOYEHHBIMH B 1 ypOBeHB, 1 KOTOPBIC MPAMO WJIM KOCBECHHO ABJIAIOTCA HaGHIO):[aeMLIMI/I JJIA aKTHUBA HUJIN

o0s3arenbcTBa. ECiiM akTHB WM 00S3aTENECTBO MMEET OMPEJIEIICHHBIA (JIOTOBOPHON) TEPUO], UCXOIHBIE

JaHHBIE 2 YPOBHS JIOJDKHBI OBITh HAOIONAEMBIMU JJIsi NPAKTHYECKU BCETO CPOKa JCHCTBHS aKTHBA WU

obs13aTenpcTBa. Micxoaabpie JaHHbIe 2 YPOBHS BKIIOUYAIOT CIEAYIOIIEE:

®  KOTUpYyeMbIe IICHbI Ha aHAJIOTUYHBIE aKTHBBI MIIM 00513aTEIbCTBA HA aKTHBHBIX PHIHKAX.

e  KOTHUpyeMble IICHBl Ha WJICHTUYHBIE WM aHaJOTHMYHBbIC aKTWBBI, WJIH 00s3aTeNbCTBA HAa PHIHKAX,
KOTOpPBIE HE SBIISIOTCS aKTUBHBIMHU.

®  WCXOIHBIE IaHHBIE, 32 WCKIIOYCHHEM KOTHUPYEMBIX II€H, KOTOpBIE SBISIFOTCS HaOJIOAaeMBIMH IS
aKTHBa WX 0053aTeNbCTBA, HAIPUMED:

v CTaBKM BO3HArpaXXJICcHus W KPHUBBIC JOXOAHOCTH, Ha6n}0)1aeMI)1e ¢ OOBIYHO KOTHUPYEMBIMU
HUHTCPBAJIaMU;

v noapasymMmeBacMas BOJIATUIIBHOCTD,

v’ KpeIUTHbIE CIIPEIBI.
e  TIOATBEPXIaE€MbI€ PHIHKOM MCXO/IHBIC JaHHBIE.

KoppekTrpoBKH NCXOHBIX JAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DaKTOPOB, CIIEIUPUUESCKUX JIJISI

aKkTHBa WK 00s3aTenbcTBa. Takue (pakTophl BKIFOYAIOT CIIeIYOIIee:

®  COCTOSIHHE HIIM MECTOHAXO)KIEHHE aKTHBA,

L] CTCIICHb, B KOTOpOfI HNCXOOHBIC TaHHBIC OTHOCATCA K €IMHUIIAM, KOTOPBIC COITIOCTaAaBUMBI C aKTUBOM HJIA
00513aTEeNBCTBOM;

L] O6’beM W YPOBCHDB ACATCIIBHOCTH HAa PbIHKAX, Ha KOTOPBIX Ha6J'[IOlIaIOTC5[ 9THU UCXOJHBbIC JaHHBIC.

KoppekTtupoBka HCXOIHBIX JaHHBIX 2 YPOBHA, KOTOPHIE SBISIFOTCS CYIIECTBEHHBIMHU JJISI OLEHKH B IIEJIOM,
MOXKET MPHUBECTU K MOIYYEHHIO OLIEHKH CIIPaBEAJIMBOW CTOMMOCTH, KOTOpas OTHOCUTCS K 3 YpOBHIO B
UEPApXHH CIPABEAJIUBOM CTOMMOCTH, €CHM JUI1 KOPPEKTHUPOBKM HCIOJB3YIOTCS  CYIIECTBEHHbBIE
HEHa0JIr0/JaeMble MCXOJIHbIE JaHHBIE.

3. Ucxoouvie oannvie 3 Ypoesus - 3T0 HEeHAOIIOJaeMbIe UCXOHBIC JAaHHBIC JUII aKTHBA WM 005A3aTeIbCTBA.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MoagMOCKOBHbIN>»



44

HenabimrotaeMble MCXOTHBIC JAHHBIC TOJIKHBI UCTIOIB30BATHCS JJIsI OIICHKH CITPABEIIMBONH CTOMMOCTH B TOM
ciy4ae, €CIM YMECTHBhIC HaOJfo/laeMble MCXOAHBIC MAaHHBIC HE JOCTYITHBI, TAKUM 00pa30M YUIHTHIBAIOTCS
CUTyaIluH, TIPU KOTOPBIX HaOMOjaeTcs HeOOoJNbIIas, MpU HAIWYMHM TaKOBOH, NEATCIHLHOCTh Ha PHIHKE B
OTHOIIICHWY aKTUBAa WK 00s3aTeIbCTBA HA JMaTy oneHkH. OHAKO LElb OIEHKH CIPABEJINBON CTOMMOCTH
OCTaeTcsl MPEXXHEH, TO eCTh BBIXOJHAS IIEHa Ha JaTy OIEHKH C TOYKH 3PEHHUS yYaCTHHWKA PHIHKA, KOTOPBIN
yAep)KUBAaeT aKTHB WIA HMeeT 00s3arenscTBO. ClieZloBaTeNbHO, HEHAONIOMaeMble WCXOHBIC JTaHHBIE
JTOJIKHBI OTPaXKaTh JOMYIICHUS, KOTOPbIE YUaCTHUKYU PHIHKA UCIIOIB30BAIN ObI TIPU YCTAHOBJICHUU IICHBI Ha
aKTHB WIH 0053aTeIHCTBO, BKITFOYAS JOMYIIEHHS O PUCKE.

JomymieHuss o pucKe BKIIOYAKOT PHUCK, NPUCYLIUMH KOHKPETHOMY METOAY OLICHKH, HMCIOJIb3yeMOMY IS
OLICHKH CITPAaBEAJTUBON CTOMMOCTH (TaKOMY KaK MOJENb IIEHO00pa30BaHus), U PUCK, IPUCYLIHH UCXOIHBIM
JaHHBIM MeToaa oueHku. OleHka, HE BKIIOYAIONIAs KOPPEKTHPOBKY C Yy4YeTOM pHCKOB, He Oyzaer
NPEACTaBIATh OLEHKY CIPAaBEUINBOM CTOMMOCTH, €CIM YYacCTHUKH pPbIHKA OyOyT BKIIOYAaTh TaKylo
KOPPEKTUPOBKY MPH YCTAaHOBJICHUH LIEHBl Ha aKTUB WM 00s3aTenbcTBO. Hampumep, MOXKeT BOSHMKHYTH
HEOOXOTUMOCTh  BKJIIOYUTH KOPPEKTHPOBKY C Yy4YeTOM PHCKOB TpPH HAIWYMKA  3HAYUTEIHHON
HEOIPEIEICHHOCTH OLICHKH.

[IpumensTs HeHAOIIOTaeMBIE MCXOAHBIE JAHHBIC CIIETYET, MCIONB3YS BCIO HMH(OpMamuio, JOCTYIHYIO B
CIIOKUBIINXCA OOCTOSATENLCTBAX, KOTOpas MOXET BKIIOYaTh COOCTBEHHBIE AaHHBIE Npeanpustus. [Ipu
pa3pa60TKe HCHa6HIOI[aCMI>IX HNCXOOHBIX AAaHHBIX IMPECANPUATHEC MOXKCT HadaTb CO CBOHUX CO6CTBCHHI>IX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHPOBATh STH JaHHBIC, €CIM OOOCHOBAaHHO IOCTYIHAs WH()OpPMAIHS
YKa3bIBa€T Ha TO, YTO APYTHUEC YUYACTHUKU PbIHKA HMCIIOJIb30BaIA OBl APYrue JaHHBbIC WK CYIICCTBYCT KaKas-
TO MHpOpMaLus, cnenrpuaecKas JUisk MPeJIpUsITHs, KOTOpasi HeOCTYMHA JUIsl APYTUX YYaCTHHKOB PHIHKA
(mampumep, cuHeprus, cnenuduyueckas as npeanpusatus). [Ipennpuaruio HeT HEOOXOIUMOCTH TIPHUIIAraTh
Ype3MEpHbIe YCHJIMSA, YTOOBI MONYYUTh HH(POPMAIMIO O JIONMYLNICHUSX YYaCTHHKOB pbIHKA. OIHAKO
NPEANPHUITHE JOJKHO YYUTHIBATH BCIO MHPOPMAIHIO O JOMYIIECHUSIX YYACTHUKOB PHIHKA, KOTOpasl SIBISETCS
000CHOBaHHO JocCTymHOH. HenaOmromaemble WMCXOMHBIE JMaHHBIC, pa3pabOTaHHBIE B COOTBETCTBUH C
BBIIICONTMCAHHON MPOIEAYPOH, CUHTAIOTCS AOMYIICHUSIMH YYaCTHUKOB PBIHKA M YIOBJIETBOPSIOT IEIH
OLEHKH CITPaBEJIJIMBOM CTOMMOCTH.

Memooul oyenku

OI_IeHKa AO0JDKHa TMPOBOAUTHCA TAaKUMHU MCTOAaMH OLCHKH, KOTOPBIC SABIAKOTCA MNPUCMIICMBIMH B
CIIOKMBIIHUXCSI OOCTOSATENILCTBAX U JJId  KOTOPBIX JOCTYIIHBI JAaHHBIC, JOCTATOYHBLIC JJid OLCHKU
CHpaBe[IJII/IBOI‘;I CTOUMOCTH, IPU I3TOM MAKCUMAJIbHO HCIIOJB3YIOTCA YMCCTHBLIC Ha6n1011aeMI)1e HNCXOJHBIC
JAaHHbIC 1 MUHUMAJIbHO UCIIOJIb3Y HeHa6J’IIOI[a€MBI€ HCXOOHBIC JaHHBIC.

Tpems HamOosiee MHUPOKO HCIIOIB3YEMBIMA METOJAMH OIIEHKH SIBIISTIOTCS PHIHOYHBIN ITOJXOI, 3aTPaTHBIN
MOJXO0J M JOXOAHBIM monxoj. HeoOXoaumo HCIIOJIB30BaTh METOAbLI OIEHKH, COBMECTHUMBIE C OJHUM WU
HECKOJIBKMMHU U3 TaHHBIX MOAXOA0B ISl OLIEHKH CIIPABEIMBON CTOUMOCTH.

B HEKOTOpBIX CciTydasx MpUeMIIEMBbIM OYET NCIOIb30BaHKE OJTHOTO METO/Ia OIIEHKH (HampuMep, IPU OIIEHKE
aKTHBa WX 0053aTeNbCTBA C HCIOIH30BAHUEM KOTHUPYEMOW IIEHBI Ha aKTHBHOM PBIHKE ISl UICHTUIHBIX
aKTUBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx mnpuemMiieMbiM OyJIET HCIOJIb30BAHHUE MHOKECTBEHHBIX
METOJIOB OIICHKH (HAmpuMep, TaK MOXKET OOCTOSTH JIEN0 TP OIEHKE €IUHUIIBI, TeHePUPYIOLIeH JeHEKHbIE
cpenctBa). Ecnu /i OLIEHKW CIIpaBeIJIMBONM CTOMMOCTU HCIIOIB3YIOTCS MHOXECTBEHHBIE METOJBI OICHKU,
TO PE3yNbTATHI (TO €CTh COOTBETCTBYIOIINE MOKA3ATEIN CIPABEIMBOM CTOMMOCTH) JOJDKHBI OT[CHUBATHCS
MyTeM PacCMOTPEHUS IeIecO00pa3sHOCTH Juana3oHa 3HaueHWH, 0003HAYEHHBIX JTaHHBIMU Pe3yJbTaTaMH.
OreHka crpaBeUIMBOI CTOMMOCTH - 3TO 3HAUEHUE B MPE/IesiaX TAKOrO JUara30Ha, KOTOpoe HanboJiee TOYHO
MPEAICTABIISIET CIIPABEIIUBYI0 CTOUMOCTH B CIIOKHBIIIMXCS 00CTOSTEIHCTBAX.

9.1.1. CPABHUTEJIbHbIN (PbIHOYHbBIN) Noaxoa

B coorBerctBun ¢ IFRS 13 mpu cpaBHHUTENBHOM IOAXOJE HCIIONB3YIOTCS IEHBI W Jpyras yMecTHas
uHpOpMAIs, TeHeprpyeMas PHIHOYHBIMU OIEpalUsSIMH C HISHTHYHBIMH HJIM COMOCTABHUMBIMH (TO €CTh
aHaJIOTUYHBIMH) aKTUBaMH, 0053aTeIbCTBAMU MJIH IPYIINON aKTHBOB M 0053aTENbCTB, TAKOM Kak OM3HEC.

Hampumep, B MeTofax OICHKHA, COBMECTHUMBIX C PHIHOYHBIM ITOAXOJOM, YacTO HCIOIB3YIOTCS PHIHOYHBIC
MHO>XHUTEII, BOZHUKAIOIINE M3 KOMIUIEKTA COIMIOCTABUMEBIX MMOKa3aTenei. MHOKHATEIN MOTYT HaXOJHUTHCS B
OJIHUX JMamna30Hax ¢ JPYyrdM MHOXHUTEIEM [0 KaXKJIOMy COIOCTaBUMOMY Tokaszatento. Jlns BeiOopa
HQJISKAIETO MHOXKHTENS W3 JHWana3oHa TPeOyeTcs UCIOIb30BaTh CYKJICHHE C YYETOM KaueCTBCHHBIX U
KOJIMYECTBCHHBIX ()aKTOPOB, CIICHIU(PUUCCKUX TSI OL[CHKH.
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MeTonpl OIICHKH, COBMECTHUMBIC C PBIHOYHBIM IOJXOJO0M, BKIIFOUAIOT MAaTPHUYHOE IEHOOOpa30OBaHUE.
MartpuyHoe 1eHOOOpa3oBaHWE - 3TO MaTEeMAaTHYECKHH METOM, HCIOIb3yeMbI IMPEHMYIIECTBEHHO s
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX WHCTPYMEHTOB, TaKWX KaK [IOJTOBBIC IIeHHBIE Oymaru, He
OCHOBBIBASICH JIMIIIL Ha KOTHPYEMBIX IICHAX Ha OIpPE/CIICHHBIC IICHHBIC OyMaru, a CKOpee Ha OTHOIICHUHU
[EHHBIX OyMar K IPYTUM KOTHPYEMBIM IIEHHBIM Oymaram, UCIOIb3yeMbIM KaK OpUEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO TOJIXO0JIA SBIIACTCS Memoo cpasherus npooadc. OH OCHOBBIBAETCS Ha TOM,
YTO IICHBI UMYIECTBA ONPEACIISIOTCS PHIHKOM. TakuM 00pa3oM, MOKa3aTeilb PHIHOYHOW CTOMMOCTH MOXHO
paccunTaTh Ha OCHOBAaHWW W3YYEHHWS DPBIHOYHBIX II€H OOBEKTOB HMMYIIECTBA, KOHKYPHPYIOMIHUX APYT C
JIPYTOM 3a JIONI0 Ha phIHKE. lIpuMeHseMBI TIpoIlecc COTOCTABICHUS SBISIETCS OCHOBOIIONATAIONIAM IS
mpoiiecca OICHKU.

[Tocne Toro kak AaHHBIE MO MpoAaxkaM OyayT OTOOpaHbl W BEpU(PHUIMPOBAHBI, CIEAYET BHIOpaTh H
NPOAHAJIM3UPOBATh OAHY WM HECKOJIBKO CIUHHUIl CpaBHEHWS. EJWHMIBI CpaBHEHHS HCIIONB3YIOT [BE
COCTaBHBIE YAaCTH, Ui TOrO YTOOBI BBIBECTH HEKHH MHOXHTENb (K TNpHMEpy, LeHy B pacuere Ha
(pu3ruecKkyro) eqMHUIY U3MEPEHHUS WM OTHOLICHHE, HAlIPUMED, MMOJydyaeMoe ACIeHUEeM NMPOJaKHON IIEHBI
UMYIIECTBA HA €ro YMCTBIA JOXOJ, T.€. MYJIbTHILIMKATOP YHCTOTO JOXOAa WIIM YHCIO JIET, 32 KOTOpOe
OKyIaeTcsi MoKynka (OyKB. «TOIbI MOKYNKW» — Years’ purchase)), KOTOpBIH OTpakaeT TOYHBIC Pa3IHUHsI
MCXKOYy 06’LGKTaMI/I UMYIICCTBA. EI[I/IHI/IHLI CpaBHCHUA, KOTOPBIC MMOKYIATCIIM U MPOJaBUbI HA JAHHOM PBIHKE
WCTIONIB3YIOT MIPU NPUHSTUN CBOHMX PEIICHUN O MOKYINKE U MPOAaxe, MPUOOPETaoT 0co0yl0 3HAYUMOCTb,
UM MOKET ITPUIaBAThCS OONBIINI BeC.

CrienuuyeckuMu XapakTepUCTUKAMH OOBbEKTOB MMYIIECTBA W CAEIOK, KOTOPbIE MPUBOMAAT K BapHaIHsIM
LIEH, YIJIAYMBAEMBIX 34 HEJIBUKUMOCTD, SIBJISIIOTCS 3JIEMEHTHI cpaBHeHus. 1Ipyu moaxoae Ha OCHOBE paBHEHUS
MIPOAAaK OHM UMEIOT pEIIAoIIee 3HaYEHUE. DIEMEHThI CPaBHEHHS BKIIFOYAIOT:

repeiaBaeMble UMYIIIECTBEHHBIC MTPaBa, OrpaHnIeHHS (0OpeMEeHEHH ) STHX TPaB;
yCIIOBUSI (PUHAHCHPOBAHUSI COCTOSIBIICHCS MITH ITPEIIONaraeMon CIeNKH;
YCIIOBHS apeH/bI;

YCIIOBHS PHIHKA;

MECTOTIOJIOKEHHE 00bEKTA;

(u3nUecKue XapaKTepUCTUKN 00BEKTa;

SKOHOMHYECKHE XaPaKTEPUCTHKH;

BH/I UCITOJIB30BaHUS U (WJIN) 30HUPOBAHUE;

HaJINM4YUC ABUXKXHMMOI'0 UMYHICCTBA, HE CBA3aHHOI'0 C HEABUKUMOCTBIO,

NS NE N NN

APYTHUC XapaKTCPUCTUKH (BHGMGHTBI), BJIMAIOIIHNEC HA CTOMMOCTBD.

YUTo05I MNPpOBECTH HCHUOCPCACTBCHHBIC CPAaBHCHHUA MCKAY HMYHICCTBOM, SABJISIOIMIUMCA MNPCIAMETOM
CpaBHHBaeMOﬁ mpoJaxxu, 1 OLICHNBAEMbBIM UMYIIECTBOM, Hcnomaurens JOJDKECH pacCMOTPETH BO3MOXKHEBIC
KOPPCKTUPOBKHU, OCHOBAHHBIC HA PA3JINYUAX B DJICMCHTAX CPABHCHMHA. KOppeKTHpOBKH MOTYT YMCHBIIUTH
pa3iniusg MEXAY KaKAbIM CPABHUBACMBIM UMYIIIECCTBOM U OLICHUBACMbIM UMYIIICCTBOM.

Ilo poccuiickum @enepaibHbIM CTaHIApTaM OLEHOYHOW NIESITEJbHOCTH, aHAJOrOM PBIHOYHOIO MOJX0/1a
SIBJISIETCS CPABHUTEbHBIN MTOAXO/I.

B coorBerctBum ¢ m. 12 ®CO Ne 1 cpaBHHUTENbHBINA (PBIHOYHBINA) MOAXOA - 3TO COBOKYITHOCTH METOJIOB
OIIEHKHW, OCHOBAaHHBIX Ha IMOJIyYeHUH CTOMMOCTH 00BEKTa OIIEHKH ITyTeM CpaBHEHHS OIIEHUBAEMOTO 00BEKTa
¢ oObekTamu-aHanioramMu. OOBEKT-aHAIOT - OOBEKT, CXOJHBI OOBEKTYy OIEHKH TI0 OCHOBHBIM
9KOHOMHYECKHM, MaTepHaJIbHbIM, TEXHHYECKMM M JPYIMM XapaKTEepUCTHKaM, OIPEIEISIONUM €ro
CTOUMOCTb.

CpaBHUTENBHEIN (PBIHOYHBIN) ITOAXOA PEKOMEHIYETCS MPHUMEHSTh, KOTJA JOCTYITHA JOCTOBEPHAs WM
JIOCTaTOYHAs JIs aHaau3a HHPOPMAIHS O IIeHAX U XapaKTEepPUCTHKaX 00heKTOB-aHaioros. [Ipu s3Tom MoryT
MIPUMEHSATHCS KaK IIEHbI COBEPILICHHBIX CAENOK, TAK U LEHbI MPEI0KECHUI.

B pamkax cpaBHHTENIBLHOTO (PBIHOYHOIO) MOAX0/1a MPUMEHSIOTCS Pa3IndHbIe METO/bl, OCHOBAaHHBIC KaK Ha
IPSIMOM COTIOCTAaBJICHUH OLIEHMBAEMOTo0 00BbeKTa M OOBEKTOB-aHAJIOIOB, TAaK M METOAbI, OCHOBAaHHBIC Ha
aHaJN3€ CTaTUCTHYECKHUX JTaHHBIX U HHPOPMALIUH O PHIHKE 00BeKTa oeHKH (MyHKTHI 13 - 14 ®CO Ne 1).
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9.1.2. loxoaHblii noaxoa

B cootBerctBum ¢ IFRS 13 npu ucnons3oBaHu# JOXOTHOTO MOAX0Aa OyAyIIne CyMMBbI (HampuMep, MOTOKU
JEHEXHBIX CPEICTB WU JOXOABI U PACXOAbI) MPeoOpa30BBIBAIOTCS B €AMHYIO CYMMY Ha TEKYIIMH MOMEHT
(TO ecTh JUCKOHTHPOBaHHYIO). [Ipn MCIIONBb30BaHNM JOXOIHOTO ITOX0/1a OIEHKA CIIPABEITINBON CTOMMOCTH
OTpa)kaeT TeKYyI[He PHIHOYHBIC O’KU/IAHHS B OTHOLICHHN TAaKUX OyIyIIUX CyMM.

MeTo1bI OIIEHKU TOXOAHBIM ITOIXO00M:

e  METOJBI OIICHKH I10 IPUBEICHHON CTONMOCTH;

e  MOJENH OLIEHKH ONIINOHA, Takhe Kak ¢opmyna bmaka-llloynca-MeproHa mim GMHOMHUATBHAS MOIETH
(TO ecTh CTpyKTypHasi MOJIEIb), KOTOPhIE BKJIFOYAIOT METOJBI OLEHKU IO MPHUBEASHHONW CTOMMOCTH H
OTpaXkaroT KaK BpEMEHHYIO, TaK 1 BHYTPEHHIOIO CTONMOCTD OTIIHOHA; U

®  METOJ AUCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB, KOTOPBI HCHONB3YETCS IJIS OLEHKH CIPaBEIMBOM
CTOMMOCTH HEKOTOPBIX HEMAaTEPHAIbHBIX aKTHBOB.

MCTO)II)I OILICHKH I10 HpI/IBCﬂeHHOﬁ CTOMMOCTHU

IIpusedennas cmoumocms (TO €CTh NPUMEHEHNE AOXOIHOI'O MOJXO0A) - 3TO MHCTPYMEHT, HCIIOIb3yEeMBbIN
JUTSL CBSI3BIBaHUS OyayIIMX CyMM (HampuMep, NMOTOKOB JEHEKHBIX CPEICTB WM 3HAYEHUH CTOMMOCTH) C
CYILIECTBYIOLEHl CYMMOH C HCIOJB30BaHHMEM CTAaBKM JUCKOHTHpOBaHUA. OmnpenesneHue CIpaBeIuBOH
CTOMMOCTH aKTHBa WM 00S3aTENbCTBA C HCIONb30BAaHMEM METOJA OLEHKH IO NMPHBEICHHOM CTOMMOCTH
OXBaTHIBAET BCE CIEAYIOIINE 3JIEMEHTHI C TOUKH 3PEHUS YHaCTHUKOB PhIHKA Ha JaTy OLICHKU:

° OIICHKA OYyIMX MOTOKOB JICHEKHBIX CPEJICTB OT OICHMBACMOI'0 aKTHBA MJTH 00sI3aTEIILCTRA,;

o OXHNJaHUusa B OTHOLICHHUHN BO3MOXXHBIX W3MEHEHU CYMMBI U BPEMCHH IOJIYUCHHA ITOTOKOB ACHCKHBIX
CPEJICTB, MPEACTaBISIOMINX HEOIPEAeIEeHHOCTh, MPUCYIILYIO TOTOKAM JIEHEKHBIX CPE/CTB;

e  BpEMEHHas CTOMMOCTb JICHET, IPEICTABICHHAs CTaBKOW M0 O€3pHCKOBBIM MOHETAPHBIM aKTHBAaM, CPOKH
NOTAIlICHUsl WJIM CPOKH JEWCTBHS, KOTOPHIX COBMAJAIOT C IEPUOJOM, OXBATHIBAEMBIM ITOTOKAMHU
JCHEXHBIX CPEACTB, U KOTOPbIE HE MPEACTaBIIAIOT HUKAKON HEONPEAEIEHHOCTH B OTHOLLICHUU CPOKOB U
pucka aedoinra s UX AepxKareis (To ecTh 0e3pUCKOBAas CTaBKa BO3HATPAKICHHS);

e  [[eHA, yIUIauMBaeMas 3a MPUHATUE HEOIPENEeIeHHOCTH, MPUCYIIEH MOTOKaM JEHEKHBIX CPEICTB (TO
€CTh IPEMHUSI 32 PUCK);

e jpyrue (GakTOpbl, KOTOpblE YYaCTHHKM pBIHKA HOPUHSUIM Obl BO BHHMMAaHHE B CIIOKHMBLIMXCS
00CTOsTENBCTBAX;

o B OTHOLICHUU O6H33TCHBCTB3, PUCK HEBLIIIOJIHCHUA O6H3aTeHLCTB, OTHOCﬂMHﬁCH K JaHHOMY
00513aTeNBCTBY, BKJIIOYasi COOCTBEHHBIN KPEAUTHBIA PUCK MPEANPUATHS (TO €CTh JIUIA, IPUHSBILIETO Ha
ce0s1 0053aTEeNBECTRO).

Mertoapl OLEHKU MO MPUBEACHHOW CTOMMOCTH OTIMYAIOTCS B 3aBUCUMOCTH OT TOTO, KaK OHHM HCIOJIb3YIOT

AJIEMEHTHI, ONHCaHHBIE BbImie. OIHAKO HIKECIEMyIOIIUe OOIe TPUHIUIBI PETYIUPYIOT MPUMEHEHUE

M000r0 MEeToJ]a OIIGHKM N0 NPUBEACHHOH CTOMMOCTH, HCIOJIB3yeMOr0 JJIsi OLEHKH CIPaBeTUBON

CTOMMOCTH:

® [OTOKU JCHEXKHBIX CPEACTB M CTAaBKU JAMCKOHTHUPOBAHUS AOJDKHBI OTpa)aTh OMYILIEHUS, KOTOPHIE
WCTIOJIb30BAIACH OBl YYaCTHUKAaMU PHIHKA MPU YCTAHOBJICHHUH IIeHBI Ha aKTHUB WK 0053aTeIbCTBO;

e IS TOTOKOB JICHEXHBIX CPEJICTB W CTAaBOK JUCKOHTHPOBAHUS JOJKHBI YUIUTHIBATHCS TOJBKO TE
(hakTOphl, KOTOPBIE OTHOCSATCS K OIICHHBAEMOMY aKTHUBY HIIM 0053aTEIbCTBY;

e Juis TOro 4yToObl M30€kKaTh IABOWHOTO ydeTa WM HE YINYCTUTh BIMSHUE (AKTOPOB PHCKA, CTaBKH
JMUCKOHTUPOBAHUS JTOJDKHBI OTPaKaTh JOIMYIICHHS, COBMECTUMBIC C JIONMYIICHUSIMH, MPUCYITAMHU
MOTOKAaM JICHEeXKHBIX cpencTB. Hampumep, cTaBka TUCKOHTUPOBAHUS, OTPAXKAIOIIAs HEONMPEIEICHHOCTh
OKWJIaHWUK B OTHOWmEHWH Oynymero nedonra, OyJeT NpUEeMIIEMOH TIPU  HCIOJIb30BaHUM
MPETYCMOTPEHHBIX JOTOBOPOM IOTOKOB JICHEKHBIX CPEICTB OT CCYIBI (TO €CTh METOJ KOPPEKTUPOBKH
CTaBKM JHMCKOHTHpOBaHMs). Ta e caMas CTaBKa HE JOJDKHA TPUMEHSTHCS IPH HCIIOJIB30BAHUU
0KHJAEMBIX (TO €CTh B3BEIICHHBIX C YYETOM BEPOSATHOCTH) MIOTOKOB JICHEXKHBIX CPEJICTB (TO €CTh METO/
OIICHKHA TI0 OKHJIAeMOW NPHBEACHHOW CTOMMOCTH), MOTOMY HTO OXKHIaeMBIE TIOTOKH JICHEKHBIX
CPEICTB YK€ OTPAKAIOT IOMYLIEHUS O HEOINPEACICHHOCTH B OTHOIICHUH OyAyliero nedoira; BMECTO
3TOr0 JOJDKHA HCIONb30BaThCSA CTaBKa AUCKOHTUPOBAHUS, COU3MEPHMAs C PUCKOM, MPUCYIIUM
0’KHTaeMBIM TTOTOKAM JICHEKHBIX CPEJICTB;

e  JIONMYIICHHUS B OTHOIICHUH IMOTOKOB JICHEKHBIX CPEACTB M CTAaBOK MUCKOHTHPOBAHHS JOKHBI OBITH
MOCIIEIOBATENIbHBIMA MEXKAy co0oil. Hampumep, HOMHHANBHBIE TOTOKH JCHEKHBIX CPEICTB, KOTOpPHIE
BKIIFOYAOT 3G GdeKkT HHOIAIMH, TOJKHBI JTUCKOHTUPOBAThCS IO CTaBKe, BKIouaromield 3ddexrt
uHusun. HomuHanmbHass Oe3pHCKOBasi CTaBKa BO3HATPAXKICHHS BKIIOYaeT SPQGeKT HHOISINN.
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dakTuveckue TMOTOKA JCHEXKHBIX CPEIACTB, HCKIouaromme dShdekT UHEOIAIUH, JOJDKHBI
JUCKOHTHPOBAThCS TI0 CTaBKe, MCKIIOYaronied >Pp@pekT MHOISAIHUNA. AHAJOTHYHBIM 00pa3oM IOTOKU
JICHEKHBIX CPEACTB 3a BBHIYETOM HAJIOTOB JOJDKHBI JUCKOHTHUPOBATHCS C HCIONB30BAHUEM CTaBKHU
JIMCKOHTHUPOBAHUS 32 BBIUETOM HAJOroB. [IOTOKM AEHEXHBIX CPEICTB 10 YIUIATHl HAJIOTOB JOJHKHBI
JUCKOHTHPOBATHCS IO CTaBKE, COBMECTHMOM C YKa3aHHBIMU TIOTOKaMH JIEHEKHBIX CPEJICTB;

® CTaBKH [WCKOHTHPOBAHWSA JIOJDKHBI YYHATHIBATH OCHOBOIIOJIATAIONINE AKOHOMHYECKHE (aKTOPEHI,
CBSI3aHHBIE C BAJIOTOH, B KOTOPOH BBIPaXEHBI TIOTOKH JIEHEKHBIX CPEICTB.

OrnpezeneHue CIpaBeaIuBOil CTOUMOCTH C UCIOIB30BAHUEM METO/OB OIICHKU MO MPUBEACHHONU CTOUMOCTH
OCYIIECTBIISIETCS] B YCIIOBHAX HEOTNPENEICHHOCTH, IIOTOMY YTO HCIIOJIb3yeMbIe IMMOTOKH JIEHEKHBIX CPENICTB
SBIISIOTCS CKOpPEE pPAcCUeTHBIMH BEIMYMHAMHU, HEXENIW H3BECTHHIMH cyMMaMH. Bo MHOTHX ciydasx Kak
CymMMa, TaK U CPOKH IIOJIYYCHHSI TOTOKOB JEHEKHBIX CPEACTB SIBISIOTCA HeoNpeAeleHHbIMU. [laxke
MPEyCMOTPEHHBIC JIOTOBOPOM (PHKCHUPOBAHHBIE CYMMbI, TaKHE KakK IUIATSKU [0 CCYyJE, SBISIOTCS
HEOTIpe/IeJICHHBIMH, €CJIH CYIIeCTBYET PUCK Aedonra.

Mopaenu oueHku onumoHa:

e Monenp neHooOpazoBanus omiuoHoB bmaka-llloyn3a (amrm. Black-Scholes Option Pricing Model,
OPM) — 53T0 MoOmenb, KOTOpas OMNpelesieT TEOPSTHYECKYI IICHYy Ha EBpOICHCKHE OMIIMOHBI,
MOIpa3yMeBaroIasl, 9To €C 0a30BBIA aKTUB TOPTYETCS HAa PHIHKE, TO IIeHa OMIMOHA HA HETO HESIBHBIM
00pa3oM yke yCTaHaBIMBAETCSI CAMUM PHIHKOM. JlaHHAs MOZENb MOMyYriia IHPOKOE paclpoOCTpaHEeHUE
Ha MPaKTUKE U, TOMUMO BCETO MPOYETO, MOXKET TAK)Ke MCIOIB30BATHCS [T OIEHKH BCEX MPOU3BOIHBIX
OyMmar, BKJIIOYas BappaHTbl, KOHBEPTUPYEeMble IEHHbIe OyMaru, M Jake ISl OIEHKH COOCTBEHHOTO
Kanurtana (PMHAHCOBO 3aBUCHUMBIX (hupM.

e CormacHo Mogenn bmaka-Illoyn3a, KIOYeBBIM 3JIEMEHTOM OINpENeieHHs CTOMMOCTH ONIMOHA
SABIISICTCA OXXKKUJaceMasi BOJIaTUIIbHOCTh 6330BOI‘O akTuBa. B 3aBUCHMOCTH OT KOHG63HI/IH aKTHuBa, IICHa Ha
HETrO BO3pacTaeT WM IMOHIKAETCS, YTO MPSMO MPOMOPIIMOHANBHO BIHUSET Ha CTOMMOCTH OIIHMOHA.
Takum 00pa3zoM, eciiu U3BeCTHA CTOMMOCTD OIIMOHA, TO MOKHO ONPEACIUTh YPOBEHb BOJIATHILHOCTH
OXXKHJaeMOM pI)IHKOMS.

e buHOMManbHas Mozenb mpenoaraeT OoNpIIuii 00heM BBIYHCIECHUH, YeM Mojaensh bmika- Hloymsa u
MO3BOJISIET BBOJUTH COOCTBEHHOE pacmpeneieHne IeH. JlaHHas MoOIeNb TakXe W3BeCTHa Kak
oumHoMuanbHas mojienb Kokca-Pocca- Pyounmreitna mim C-11-1T-monens.

e buHommanpHas MOJENb JaeT IMPEACTaBICHHWE O JIETEPMUHAHTaX CTOMMOCTH onmuoHa. OnHa
ONPEAEINSETCA HE 0KUJAEMOM 1IEHOW aKTHBA, a €ro TEKyIIeH LEeHOM, KOTopasi, ECTECTBEHHO, OTPaXaeT
OXXKHJaHWs, CBsi3aHHBIE C OyAymwM. buHOMuanbHas Moaens B Tropa3fno OOJNbIIeH CTelneHH
MIPHUCIIOCOONIEHA JIIsl aHaM3a JOCPOYHOTO HCIIOIMHEHHWS OIIMOHA, IOCKOIBKY B HEW YYHUTHIBAFOTCS
JACHCKHBIC IMTOTOKHU B KaXKIOM NIEPpUOAC BPEMEHHU, a HE TOJIbKO HAa MOMCHT HCTequHHG.

Meton ANCKOHTUPOBaHHbIX AéHEeXXHbIX MNOTOKOB

Cornacho 1. 11 Ipunoxenus B IFRS 3 MeTron AMCKOHTUPOBAHHBIX JACHEXKHBIX MTOTOKOB MCIOIB3YETCS JIJIS
OIICHKH CITPaBEIJIMBON CTOMMOCTH HEMAaTepHaIbHBIX aKTUBOB. B CBsI3U ¢ TeM, YTO 00BEKTHI UCCIICIOBAHUS
He SBJISAIOTCS HeMaTepHalbHBIMUA aKTHBaMH, JAaHHBIH METOJ HE pPacCMaTpPHBAETCS B paMKaxX HACTOSIIETO
Oruera.

ITo poccuiickum @eaepalibHBIM CTaHAApPTaM OLIEHOUHOM JIEATEIbHOCTH, TaK K€ UMEETCS JIOXOIHbIN MOAXO/I.

B cootBerctBuu C 1. 15 ®CO Ne 1 noxoaHbld MOAXOJ - 3TO COBOKYIHOCTh METOJIOB OLICHKH, OCHOBAHHBIX
HAa OIPEJICIICHUN OXKUTAEMBIX JIOXO/IOB OT UCTIOIh30BaHUS O0BEKTA OIEHKH.

JloXOmHBIH IMOAXOJI PEKOMEHIYETCS NPHUMEHATh, KOTJa CYIIECTBYeT JOCTOBEpHass HH(OpMaIus,
MIO3BOJISIONIAs TPOrHO3UPOBATh OY/IyIIHE JOXO/IbI, KOTOPhIE OOBEKT OLIEHKH CIIOCOOEH MPUHOCHTH, 8 TAKKE
CBs3aHHBIE C OOBEKTOM OIIGHKH pacxoibl. B pamkax JOXOJHOTO MOAXOAa MPUMEHSIOTCS Pa3IndHbIC
METO/Ibl, OCHOBAHHBIC HA TUCKOHTHPOBAHHH JICHEKHBIX IOTOKOB M KAMUTAINU3AMK 10X0aa (TTyHKTHI 15 - 17

DCO Ne 1),

9.1.3. 3ATPATHbIW NoAxon

B cootBerctBum ¢ IFRS 13 mpu 3aTpaTHOM MOAXOj€ OTpa)kaeTcsi CyMMa, KOTopas NoTpeboBaliach Obl B

5

Wcrounuk: gaHHble uHTepHer-noprama  «Economicportal «:  Mogens  Bmoka-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
® Ycrounuku: Jlopenc k. MakMuwian. MakMuinan  «O6 ommmonax «— M.: «AK  «Awnamnruka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonpmas Duunuknonexus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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HACTOSIINA MOMEHT IJIsi 3aMEHBI MTPOU3BOAMTEIBHON CIIOCOOHOCTH aKTHBa (YacTO HA3BIBAEMOW TEKYIIEH
CTOMMOCTBIO 3aMEIICHUS ).

C TOYKM 3peHwMsl IPOoJIaBlia KaK yYaCTHHUKA PhIHKA I[eHa, KOTopas Oblia ObI MOJyueHa 3a aKTHB, OCHOBaHA Ha
TOM CyMMe, KOTOpPYIO IOKYINaTelh KaK YYacTHHK PBIHKA 3aIlIaTUT, YTOOBI MPUOOPECTH WU MOCTPOUTH
3aMeIaloNINiA aKTUB, 00JIaafoIIi COMOCTaBUMOM TOJIb30H, C YI€TOM MOpalibHOTo n3HOca. [Ipnunna sToro
3aKJTFOYAETCS B TOM, YTO TMOKYHAaTeNh KaK YYaCTHUK PHIHKA HE 3aIUIaTHI OBl 32 aKTUB CyMMY OOJIbINe, 9eM
CyMMa, 332 KOTOPYIO OH MOT OBl 3aMEHHTD MIPOU3BOJIUTEIIBHYIO CIIOCOOHOCTH JIAHHOTO aKTHBA.

Ilo poccuiickum ®DenepanbHbIM CTaHIapTaM OLIEHOYHOM IESATEIbHOCTH, TaK K€ UMEETCS 3aTPaTHBIN MOXO/I.

B cootBerctBum ¢ m. 18 ®CO Ne 1 3aTpaTHBIA MOAXOJ - 3TO COBOKYIMHOCTH METOJOB OLEHKH CTOMMOCTH
00BbEKTa OIECHKH, OCHOBAHHBIX Ha OINpENeNeHUH 3aTpar, HEOOXOOUMBIX [Uii MPHOOpETEHUs,
BOCIIPOM3BOJICTBA JINOO 3aMEIICHUS] 00BEKTa OLEHKH C YUYE€TOM M3HOCA M yCTapeBaHWH. 3aTpaTHBINA MOAXO
NPEUMYIIECTBEHHO IPUMEHSETCS B TeX CilydasX, KOIZAa CYIIEeCTBYeT JOCTOBEpHas HHpopManus,
HO3BOJISIONIAs ONPENeIUTh 3aTpaThl Ha MPHOOPETEHUE, BOCIPOM3BOJICTBO JIMOO 3aMellleHHe OOBEeKTa
OLICHKU.

B pamkax 3aTpaTHOro MojXo/a MPUMEHSIOTCS pPa3IHYHbIC METO/Ibl, OCHOBAHHbBIC HA OMPEACICHUH 3aTpaT Ha
CO3/1aHHE TOYHOW KOMHMU OOBEKTA OLICHKU HIM OOBEKTa, MMEIOIIEr0 aHAIOTWYHbIC MOJIE3HbIe CBOMCTBA.
Kputepun npusHanusi 00beKTa TOUHON KOMHUEH 00BEKTa OILICHKH WM 00BEKTOM, HMCIOLIMM COMOCTABUMBIC
NOJIE3HBIC  CBOMCTBa, ONpENenstoTcsi (enepalbHBIMU  CTaHAApTAMU  OLCHKH, YCTaHABIUBAIOLIMMH
TpeOOBaHMUsI K MPOBEICHUIO OLICHKH OTIEIbHBIX BUIOB OOBEKTOB OLCHKU U (MJIM) JUTs CHELHANbHBIX Ieseil
(myHKTHI 18 - 20 DCO Ne 1).

Cornacho 1. 24 ®CO Ne 7, 3aTpaTHBIN MOIX0J pEKOMEHIYETCsl IPUMEHSTH B CIEAYIOMINX CIydasx:

® Ul OLECHKH OOBEKTOB HEJBIKMMOCTH - 3¢MEJIbHBIX YUACTKOB, 3aCTPOCHHBIX 00BEKTaMH KalTUTAILHOTO
CTPOUTENBCTBA, MM O0BEKTOB KAaNMTAIHLHOTO CTPOUTENBCTBA, HO HE MX YacTeH, HalpHuMep, KWIbIX U
HEKHJIBIX TTOMEIICHUH;

e I OLEHKM HEIBWKMMOCTH, €CII OHA COOTBETCTByeT HambOosee >((PEKTHBHOMY HCIONb30BAaHHIO
3eMENIFHOT0 y4YacTKa KaK He3aCTPOCHHOIO, U €CTh BO3MOKHOCTH KOPPEKTHOW OIIGHKH (hU3HYECKOTO
W3HOCA, a Takke (YHKIHMOHAIGHOTO W BHENIHETO (PKOHOMHYECKOT0) YCTapeBaHWH OOBEKTOB
KaIlUTaJIbHOTO CTPOUTEINICTBA;

o nmpu HU3KOM aKTHUBHOCTHU PbIHKA, KOrjja HEAOCTAaTOYHO IOaHHBIX, HeO6XOI[I/IMBIX i1 NpUMEHCHUA
PBIHOYHOTO (CpaBHI/ITeHBHOFO) 1 JOXOOJHOI'0O IMOAXO0J0B K OIICHKE, a TAKXKE A1 OLICHKH HCIABUXKXHUMOCTHU
CHENMAIBHOIO HAa3HAYEHWs] W HCIIONB30BaHUS (HAIpUMeEp, JTHUHEHHBIX OOBEKTOB, THAPOTEXHUYECKUX
COOpY)KEHHH, BOJAOHANIOPHBIX OalleH, HACOCHBIX CTAHIMH, KOTEJIbHBIX, HHKCHEPHBIX CeTel M JApyrou
HCABUXKHUMOCTH, B OTHOILICHHUH KOTOpOﬁ PBIHOYHLIC TAHHBIC O CACIIKAaX U MPCAJIOKCHUAX OTCYTCTByIOT).

Bui6oo: H3 nposedennozo eviuie ananusa cieoyem, umo MC®O u ®@CO exnwuaom 6 cevs 3 nooxooa
npu nposedenuu ouenxku. Hckniouenuem sAensemcsa paziuyue 6 HAUMEHOGAHUU CPAGHUMENbHOZ0
nooxooa, no MC®O oannwiii n00xo00 nazviéaemcsa poinounvim. Tpu nodxoda k oyenke nHezasucumol Opy2
om 0py2a, Xoms KadxcOblii U3 HUX OCHOGLIGAEMCA HA OOHUX U MeX Jce IKOHOMUYECKUX NPUHUUNAX.
IlIpeononacaemcsa, umo éce mpu noOXo0a O00AHCHBL HPUCOOUMb K OOUHAKOGOMY pe3yabmamy, 00HAKo,
OKOHYAMebHOEC 3AKII0UEHUE 0 CHIOUMOCHU 3A6UCUN OM PACCMOMPEHUSA 6CEX UCHOAb3YEMBIX OAHHBIX U
om 0cobeHHOCmell C02Naco8anus 6cex noKkazameei.

B ceazu ¢ mem, umo pviHOK 3eMeNbHBIX YHACMKO8 0OCMAMOYHO PA3GUM, 6 OMKPLIMBIX UCHOUYHUKAX
ungopmayuu naxooumcs 60AbULOE KOIUUECHBO NPEONONHCEHUIl, HOIMOMY 6 PAMKAX HACHOAULE20
Uccned06anus npuUMeHeHue CpasHuUmenbHo2o (PbIHOUHO020) NOOX00A ABAEMCA HAUDOIee 0OCHOBEPHBIM
U YenecoodpasHvimM, UCX00A U3 UEPAPXUU OAHHBIX U ux oocmynuocmu. HMcnonnumens cuumaem
UenecooOpazHvimM He HPUMEHAMb OO0XOOHBI U 3AMPAMHBIL HOOX00bl, UCX00A U3 NpUOpUmMeEmda U
603MONCHOCIU NPUMEHEHUA CPAGHUMEIbHO20 (DBIHOUH020) NOOX004.

9.2. OnNPEQEJIEHUE CTOMMOCTU B PAMKAX CPABHUTE/IbHOIO (PbIHO‘-IHOFO) noaxoaA

MGTO}_I CpaBHCHUA IPOJAXK ONPCACIACT CIPABCIIMBYIO CTOUMOCTDH 00BEKTa HAa OCHOBE aHAIM3a npoaax
COIIOCTAaBUMBIX OOBEKTOB HEABMXKUMOCTH, KOTOPBIE CXOJHBI C OLCHHBACMBIM 00BEKTOM 110 pasmMepy u
HCIIOJIB30BAaHUIO. HaHHBIﬁ METOJ Hpearojaract, 4YTo0 pbIHOK YCTaAaHOBUT LCHY JIsA OLICHUBAECMOI'O o0BeKTa
TEM K€ CaMbIM o6pa30M, 4TO U JJIs1 COMMOCTAaBUMBIX, KOHKYPCHTHBIX OOBEKTOB. J__IJ'ISI TOTO, YTOOBI NOPUMCHHUTH
MCTOJ CpaBHUTCIIBHBIX IIPOAAX, OLCHIIWKW HCIIOJNB3YIOT pPAA HNPHUHIUMIIOB OLCHKH, BKIIFOYAs IPHUHIUIT
3aMCIICHUA, KOTOprﬁ rj1acuT, 4TO CTOUMOCTh HECABMXXMMOCTH, KOTOpast UMECT OOBEKTHI - 3aMECTUTEIIA Ha
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PBIHKC, 0OBIYHO YCTAHABJIMBACTCA HCXOAA M3 3aTpaT Ha HpI/IO6p€T€HI/I€ «pPaBHO KeEIacMoro 00beKTa-
3aMCCTHUTCIIA.

[IpruMmeHeHre METO1a CPAaBHUTENBHBIX MPOAAXK 3aKIFOYAETCS B MOCIEI0BATEIbHOM BBINOJHEHUH CJIEAYIOIINX
JICUCTBUI:

. MopoOHOE WCCIIEIOBaHHWE pBHIHKA C IEThI0 TONYYeHHWS TOCTOBEpHOH wH(opMaimu 000 Bcex
(bakTopax, UMEIOIUX OTHOIICHHE K 00hEKTaM CPABHUMOM TOJIE3HOCTH;

° ompeecHIe TTOAXOMANIAX SAMHNI] CPABHEHUS U MPOBEACHHUE CPABHUTEIBHOTO aHAN3a 10 KaXIOou
€IMHULIE;
° COIMOCTABJICHUE OIICHMBACMOTO O0OBEKTa C BBHIOPAHHBIMU OOBEKTAMH CpPAaBHEGHUS C LEJBIO

KOPPCKTUPOBKHU UX CTOMMOCTEH HJIM UCKJIFOUCHUS U3 CIIMCKa CpaBHUBACMBbIX;

o MpUBEJIEHHE psla CKOPPEKTUPOBAHHBIX TIOKa3aTeleil CTOMMOCTH CPaBHUMBIX OOBEKTOB K
CIIPaBETMBON CTOMMOCTH OOBEKTa OIICHKH.

B mporecce cbopa mHPOpMannM 1Mo conmocTaBUMBIM 00bekTaM OIEHIINK He O0OHAPYXWIT MHPOPMAIHIO O
COBCPHICHHBIX CHCJIKAX KYIUIM-IPOAAXXW aHAJOIMYHBIX OLCHUBACMBIM YYaCTKaM, T.K. I/IH(bOpMaHI/IH 06
YCIIOBUSX MPOAAXH U PeaNbHOU IICHE CIENKH, KaK MPaBUIIo, HOCUT KOHQUICHINANBHBIN Xapaktep. [loaTomy
pacyer CTOUMOCTH OOBEKTOB CPABHUTEIHHBIM METOJIOM OCHOBBIBAJICS HA IICHAX MPEAJIONKCHHUS C YUETOM
KOPPEKTUPOBOK.

AHanmm3 cIeNoK Mo CONOCTaBUMBIM OOBEKTaM OOecIieunBaeT OLCHIMKA WHpOpManueld o IeHe aHajora B
[eJIOM. DTH JaHHBIE MOTYT HCIOJB30BATHCS TOJIBKO B TOM CiIydae, €CIHM pa3Mephbl aHaJIora HICHTHYHBI
pa3MepaM olieHMBaeMoro oobekra. Ha mpakTuke oHM OOBIYHO HE coBmamaroT. YToO cpaBHUBATH OOBEKTHI
HEIBKMMOCTH, KOTOpble OTJIMYAIOTCS [0 CBOMM XapaKTepUCTHKaM, HYXKHO HaHTH UX «OOImui
3HAMEHATeJNb.

Bbl60p eauHMULbI CpaBHEHUS

BI)I60p CAVHUILIBI CPABHCHUSA 3aBUCUT OT BUJA OHGHI/IB&CMOﬁ HEABUKMMOCTH, U pa3JINYHbBIMU CETMCHTAMH
PBIHKa HEABMXKUMOCTH UCIIOJIB3YIOTCA Pa3JIMYHBIC €AUMHUIIBI CPDABHEHU.

[Tpu npogakax 3eMeib UCTIOIB3YIOTCS CIEAYIONINE STUHUIBI CPABHCHUS:

- meHa 3a 1 ra (1 akp, 1 coTka) — mpu mpogakax OOJBIINX YYACTKOB 3€MITH, CEIbX03yTOIHMA, YIACTKOB O/
KOTTE/KH, y4ACTKOB MPOMBIIICHHOTO HA3HAUCHHS;

- mena 3a 1 M TIPH MIPOJJaKaX 3eMITH TI0] 3aCTPOUKY B HACETIEHHBIX MMyHKTAX C IJIOTHOW 3a-CTPOMKON;
[Ipu ananuze mpoaax 3aCTPOCHHBIX YIACTKOB UCIIONB3YIOTCS CIACAYIONINE SUHUITBI CPABHEHUS:

2 o o
- II€Ha 3a I M O6I].IeI/I mmomaan yjiaydlieHUHW — IIpU HIPOHaa)Xe 00BEKTOB HCABUXKUMOCTH, KOTOPLIC
2
HACTOJIBKO CXOXXH IO CBOUM XAPAKTCPUCTUKAM, UTO UX MMPOCTO MOXHO CPpaBHUBATH APYT C APYI'OM B M .

B kadecTBe enUHMIBI CpaBHEHHs BBIOpaHa yJENbHAs CTOMMOCTh OOBEKTa HEJBIKUMOCTH 3a | COTKY.
JlaHHas eguHUIA CpPAaBHEHMs HCIIONB3YEeTCs IOKYNATeIsiMM M IPOAABLAMH, a TaKXKe JIpPyruMuU
CIIELMAJIUCTAMU Ha PbIHKE 3€MEIIbHBIX y4aCTKOB.

Hcxons m3 mpeanokeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpA €AMHMIIBI CPAaBHEHUS, MOXHO C(POpPMyIHpOBaThH
MIPUYUHBI 0TKA3a OT MCIIOJIb30BAaHUS KaKO-TH00 eTMHHUIIBI CPAaBHEHUS, @ UMEHHO:

- JAHHBIC CAWHUIIBI CPAaBHCHHUA PCAKO HCIHOJIb3YyCTCA (HpaKTI/I‘-IeCKI/I HE I/ICHOJ'IL3yeTC$I) IMOKYyHaTeJIsIMU U
npoaaBlaMu, a TaKKC IpyruMu CiCuaAJIMCTaM Ha KOHKPETHOM CEIrMCHTEC PbIHKA.

- JJAaHHbIC €JIMHUIBI CPABHEHHS HE SIBJISIOTCS OOIIMMH JUIS OOBEKTa OICHKH U OOBEKTOB-aHAIOTOB BBHILY
OTCYTCTBHS J€TANbHOW HH(POpMAIK TI0 00bEKTaM-aHaJIOTaM.

- JaHHBIE EJWHUIBI CPaBHEHUS HE SBIAIOTCS YACIHHOW XapakTepUCTHKOW (YIENBHOM IIEHOW), d4TO
HEOIPaBIAHHO IMOBBIIIACT 3aBUCHMOCTb ATOH XapaKTEPUCTUKH OT OOIIEro KOJIMYECTBA IHEHOOOpa3yHOIIUX
(hakTopoB.

- UMCCTCA B3aUMO3aBUCUMOCTb CAUHHULl CPABHCHU

ﬂﬂﬁ ﬂaﬂBHCﬁLHHX BI:I‘-IHCJ'IGHI/IfI, B Ka4C€CTBC CIWHHIBLI CPAaBHCHUA TIPHUHATA CTOUMOCTH OHHOﬁ COTKH
3€MECJIBHOT'O y4acCTKa.
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TTocne BI:I60pa CAUHULIBI CPABHCHHUA HeO6XOI[I/IMO OMpeACIUTb OCHOBHBIC TTOKA3aTCJIM W JJICMCHTHI
CpaBHCHUA, UCIIOJIB3Ys KOTOPBIC MOXKXHO CMOACINPOBATE CTOUMOCTDb OLICHUBAEMOI'O 00BeKTa HCIABHXKHUMOCTHU
MmoCpeaACTBOM HCO6XOI[I/IMBIX KOPPCKTHUPOBOK LICH IMPEAJIOKCHUSA CPABHUMBIX 00BEKTOB HCABUXKHUMOCTH.

O6bem AOCTYNMHbIX OLUEHLLUUKY PbIHOYHbLIX AaHHbIX 06 ob6bekTax-aHanorax

boun mpoaHanmM3upoBaHHBIE MAaHHBIE W3 OTKPBITBIX HCTOYHUKOB (MHTEPHET MOPTAJIOB) MO TIPOJAXKE
3€MENbHBIX YYACTKOB.

MpaBuna oT60opa 06bLEKTOB-aHANIOrOB A1 NPOBeAeHUs pacyeToB

HOI[60p 00BEKTOB-aHATIOTOB AJId Ja94HOTr'0 CTPOUTCIILCTBA IMMPOUCXOJNII IO CICAYIOIINUM KPpUTCPHUAM

v OO0BeKTHl MOAOUpaINCh C pacroyiokeHueM B HOro-Bocrounom HampaBieHun MOCKOBCKOWM
obnacTw.
4 PazpemienHoe ucnonb3oBanue: JJauHoe CTPOUTENHCTBO.

Beuto BeisBieHo 10 mpenokeHmii’ 10 MPOJaXe 3EMEIBHBIX YYaCTKOB C BHIOM DAa3pelICHHOIO
WCIIOJIb30BaHMs IOl Aa4YHOE CTPOUTEILCTBO» B pPallOHE PACIONOXKEHUs OLEHHBAEMBIX 00BeKTOB. [lombop
AQHAJIOTOB M3 YHMCIA MNPEIJIOKEHUH OCYIIECTBISUICS C YYETOM OCHOBHBIX LEHOOOpasyromux (GakTopoB:
MECTOIOJIOKEHHE, O0O0IIas IJoIagb, KaTeropus, TPAaHCIOPTHAas MAOCTYIHOCTh W BHJ PAa3peLICHHOIO
WCIOJIb30BaHMs 3eMEJIbHOTO yYacTKa.

CpaBHMTEHbeIﬁ aHanu3 o6beKTa OLEeHKU U KaXXaoro obbekra-aHasiora no BCemM
3JIeMEe€HTaM CpaBHEHuUA

B pesynbrate mpuMeHEHHS MpaBWi OTOOpa OBUIM OTCESHBI OOBEKTHI C LICHOBBIMH XapaKTEPUCTHKAMH,
HETUITUYHBIMU I BRLIOOPKH, B COCTaBe KOTOPOi OHU MpencTasieHbl. Kak mpaBuiio, 3To 00bEKTHI, UMEIOIINE
MUHUMAIFHBIE WM MaKCHMAalbHBIE IIEHBI, B CHJy Yero WX IPHUCYTCTBHE B BEIOOpKE IelIecoo0pa3Ho
IIPU3HATh HETUIIMYHBIM U, KaK CIIE€ACTBUE, IPUBOJAUT K BBICOKOH MOTPEIIHOCTH TAKOT'O POJA BBIUYUCICHUM.

7 cMm. 8.4. Ananus (baKTI/I‘IeCKI/IX JaHHBIX O II€HAX CICIIOK U (I/IJ'II/I) HpCI[HO)KeHI/Iﬁ ¢ o0BbeKTamMu HEABMIKHUMOCTH U3 CEIMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECCH OLIGHI/IBaCMHﬁ 00BEKT

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
MockoBcko obnactu, A. XXuposo, BxoasiMe B COCTaB aKTMBOB 3aKpbiTOro MaeBoOro MHBECTUMLMOHHOro doHAaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»
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Ta6bnuua 9.2-1 XapakTepucTUKuM COnoCTaBUMbIX OG'bEKTOB, MUCNoJib3yeMbiX AN pacyeTa CnpaBEAﬂMBOﬁ CTOMMOCTU 3€MeJibHbIX Y4aCTKOB noa
Ad4YHOe CTPOUTENIbCTBO

XapaKkTepucTHKH

O0BbeKT OLIEHKH

Oo0bekT aHajor Nel

O0beKT aHajor Ne2

O0bekT aHajor Ne3

O0bekT anajor Ned

Hcrounnk napopMan

https://ramenskoye.cian.ru/sale/
suburban/165717486/

https://www.geodevelopment
.ru/catalog/petrovskoe_6235/

https://ramenskoye.cian.ru/sa
le/suburban/196745282/

https://www.domofond.ru/ucha
stokzemli-na-prodazhu-
bronnitsy-179836857

KoHTakr 915 121-91-11 (495) 788-80-90 926 562-75-85 (495) 540 40 52
MockoBckast 007acTh
MockoBcKkast 00J1acTh, MockoBckast 00J1acTh, MockoBcKkast 00J1acTh, PaveHCKHH palion ’ MockoBckast 00J1acTh, p-H
MecTononoxeHue PameHckuii paiioH, PameHnckuii paiioH, Pamenckuit paiioH, a. p > Pamenckuid, ¢/c cenbckoe
VabpstHUHCKOE ¢/TI0C,
1. XKuposo HuxoHoBckoe c/moc [lerpoBckoe noceneHue Pri6onosckoe
APpryHOBO JICpEBHSI
Hanpasnenue IOro-Bocrounoe IOro-BocTounoe IOro-BocTounoe IOro-Bocrounoe IOro-BoctouHoe
Vnanennocts or MKAJ] 50 54,00 50,00 65,00 53,00
Semin . Semirst 3emim N
o 3eMiIs CeNTbCKOXO035HCTBEHHOTO N . 3eMIIH CeNTbCKOXO03IHCTBEHHOTO
Kareropus 3emnu CENbCKOX03SMCTBEHHOTO CeNbCKOX03SICTBEHHOTO CEJIbCKOXO03SHCTBEHHOTO
Ha3HAYEHUs Ha3HAYEeHHUs
Ha3HAYCHHUS Ha3HAYCHUS Ha3HAYCHHUS
Ilox maunoe
PaspemeHHoe HCOIB30BaHKE CTPOUTCIHCTEO ITon nayHOE CTPOUTEITBECTBO JUISL TAYHOTO CTPOUTEIBCTBA | IS TAYHOTO CTPOUTEIHLCTBA JUISL TAYHOTO CTPOUTEIHCTBA
IlepenaBaemble npaBa CoOCTBCHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTb CoOCTBEHHOCTh
3 466,22;
ITnomane ygacTtka, COTKa 160.04 100,00 245,00 254,00 416,00
)
Ectb BO3MOXHOCTH Ectp BO3MOXKHOCTH Ectpb BO3MOXHOCTH Ectb BO3MOXKHOCTH Ectb BO3MOXHOCTH
WHxeHepHbIle KOMMYHUKAIHH
TTOAKITIOYCHHUS TTOAKITIOYCHHS TIOAKITIOYCHHS TTOIKITIOYCHHUS TTOAKITIOYCHHS
TlogbesHbie yTH Hmerorcst Hmerorcst Umerotcst Hmerorcs Hmerotcs
CTouMOCTh  TIpeIOKeHHS 3a |
pelt 30 000 26 531 15030 19231
COTKY, pyO.

UcTouHukK: cocTtaBsieHO OLeHLNKOM

Ta6bnuua 9.2-2 Pacuert yaenbHOW CTOMMOCTU 1 COTKM 3eMeJIbHOro y4acTKa C KagacT

poBbIM HOMepoM 50:23:0020460:287

DJ1eMeHTbI CPAaBHEHHS Ex. cpas. O0beKT OLleHKH O0bekT anajor Nel O0beKT aHajgor No2 O0bekT aHajor Ne3 O0bexT anasor Ned
Iena npomasxu (IpeIOKEeHHs) py0./cor. 30 000 26 531 15 030 19 231
OO6as mIomaib COT. 100,00 245,00 254,00 416,00
IepenaBaembie HUMYIIeCTBEHHbIE
npasa, orpaHu4enus (o6pemMeHeHuUs )
ITHX NMpaB
KauecTtBo npas CobcTBEHHOCTD CoOcTBeHHOCTD Co06CTBEHHOCTD CoOCTBEHHOCT CoOCTBEHHOCT
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
OO6peMeHeHusI He BbIsiBIIEHBI He BbIsiBIICHBI He BbIsiBIIEHBI He BbIsIBIIEHBI He BbIsSIBIICHBI
KoppekrrpoBka % 0,00% 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs [IeHa py0./cor. 30 000 26 531 15 030 19 231
YcaoBus ¢unaHcupoBaHus
COCTOSIBIIEliCSI WUTH TpeanosaraeMoi
CHEJIKH
SZIIT:IZ;;;ZHM yenosua OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%

OTyet 06 oueHke 3eMesibHbIX YYacTKOB (2 ef.) ANS AAaYHOro CTPOUTE/NbCTBA, Pacnosio)KeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, A4. XXupoBo, BXxoasilme B COCTaB aKTUBOB
3aKpbITOro NaeBoro MHBECTMLMOHHOro hoHAa HeABMKMMOCTU «PBM - MOAMOCKOBHbII1>»
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JIeMEHTbI CPABHEHH I En. cpas. O0BbEKT OLlEHKH O0bekT anajor Nel O0beKT aHaJ0r No2 O0bekT anajor Ne3 O0bekT anajor Ned
CKOppEeKTHPOBAaHHAS IIEHA py6./coT. 30 000 26 531 15 030 19 231
YcaoBus npoaaku
Oco0ble ycIoBHUS IPOAAKH OTCYyTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekrrpoBka % 0,00% 0,00% 0,00% 0,00%
CKOppEKTHPOBAHHAS IIEHA py0./coT. 30 000 26 531 15 030 19 231
Yc10BHS pbIHKA
Bpewms npopaxu AKTyaJIbHO Ha JIaTy OLEHKU AKTyaJIbHO Ha JJaTy OLIEHKH AKTyaJIbHO Ha J]aTy OLEHKH AKTYaJIbHO Ha JJaTy OLEHKH
KoppekTtnposka % 0,00% 0,00% 0,00% 0,00%
CKOpPEKTHPOBaHHAs! CTOUMOCTb, PYO. py0./cor. 30 000 26 531 15 030 19 231
Hannuue Topra Topr npeaycMOTpeH Topr npexycMOTpeH Topr npeaycMOTpeH Topr npexycMOTpeH
KoppekrrpoBka % -14,00% -14,00% -14,00% -14,00%
gy"ﬁ"ppe"”*’“"a““a" CTOMMOCTE, py6./cor. 25 800 22817 12 926 16 539
MecTono/io:keHue W OKpy»KeHHe
00beKTa

MockoBckasi 00J1aCTh, MockoBckasi 001acTh, MockoBckast 0071aCTh, MOCKOBCK&% 062;10“’ MockoBcKast 0071acThb, p-H
o U o Pamenckuii paiion, o
MecTo HaxOXACHHUS Pamenckuii paiion, 1. Pamenckuii paiion, Pamenckuii paiion, 1. Y IBSHHHCKOE C/I0C Pamenckuid, ¢/c cenbckoe
Kuposo HukoHoBckoe c/moc IlerpoBckoe A ’ nocenenue PribonoBckoe
PIYHOBO JI€PEBHs
Hanpasienue IOro-Bocrounoe IOro-Bocrounoe IOro-Boctounoe 10ro-Boctounoe 1O0ro-Boctounoe
Vnanennocts or MKAJ] KM 50 54 50 65 53
Koppekruposka % 9,13% 0,00% 39,81% 6,74%
CKOpPEeKTHPOBaHHAs! CTOUMOCTb, PYO. py6./cor. 28 156 22 817 18 072 17 654
HcnoJib30BaHue WIN 30HHPOBAHHE
3emun 3emust 3emist 3emin 3emun
Kareropus 3emnn CEeNbCKOXO3IHCTBEHHOTO CeJILCKOXO03HCTBEHHOTO CEeNbCKOXO3IHCTBEHHOTO CeNTbCKOXO3IHCTBEHHOTO CeNIbCKOXO03IHCTBEHHOTO
Ha3HAYCHUS Ha3HAYCHHS Ha3HAYCHHS Ha3HAYCHUS Ha3HAYCHHS
KoppekrrpoBka % 0,00% 0,00% 0,00% 0,00%
CKOppEeKTHPOBAaHHAs! CTOMMOCTB, Py0. py0./cor. 28 156 22 817 18 072 17 654
Bu pa3peieHHoro nemonb30BaHust ngif;f;gzo Iox mavHoE CTPOUTEIHCTBO IUTSL Ja9HOTO CTPOMTEIBCTBA | [UTS JAYHOTO CTPOUTENBCTBA | JUISl JAYHOTO CTPOUTENHCTBA
Koppekruposka % 0,00% 0,00% 0,00% 0,00%
CKOpPEKTHPOBAHHAS! CTOUMOCTb, PYO. py6./cor. 28 156 22 817 18 072 17 654
DuznyecKne XapaKTepPUCTHKH
Ilnomans 3eMenpHOrO y4acTka COT. 3466,22 100,00 245,00 254,00 416,00
Koppekruposka % -36,26% -28,57% -28,24% -23,60%
CKOppEKTHPOBAHHAs! CTOUMOCTb, PYO. py6./coT. 17 947 16 298 12 968 13 488
IKOHOMHYECKHE XAPAKTEPUCTHKH
JoctynHsle HMHXXEHEpHBIE EcTb BO3MOXKHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXKHOCTH EcTb BO3MOXHOCTH EcTb BO3MOXHOCTH
KOMMYHHUKAITHA TTOAKITIOYCHHUS IO AKJTIOYICHUSI TOAKITIOYCHHUS TIOIKITIOICHUS TOAKITIOYEHHUS
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
CKOppEKTHPOBAHHASI CTOUMOCTb, PYO. py6./cor. 17 947 16 298 12 968 13 488
KauecTBo 1noype3HbIX myTeit Mmerorcs\ Hmerorcst Hmerores Hmerores Hmerores
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
CKOppEKTHPOBAaHHAs! CTOMMOCTb, Py0. py0./cor. 17 947 16 298 12 968 13 488
BoiBoabI
O0uas YUCTasi KOPPEKIIHs % 45,39% 28,57% 68,05% 30,34%
BecoBoii ko3¢ unuent 0,243 0,275 0,211 0,271

OTyet 06 oueHke 3eMesibHbIX YYacTKOB (2 ef.) ANS AAaYHOro CTPOUTE/NbCTBA, Pacnosio)KeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, A4. XXupoBo, BXxoasilme B COCTaB aKTUBOB
3aKpbITOro NaeBoro MHBECTMLMOHHOro hoHAa HeABMKMMOCTU «PBM - MOAMOCKOBHbII1>»
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DJIeMeHTbI CPABHEHHS Ex. cpas. O0BbeKT OlleHKH O0bexT anasor Nel O0bexT aHagzor No2 O0bekT anasor Ne3 O0beKT anasor Ned
YaeabHasi crouMocTb 3a 1 py6./coT. 15 234
COTKY, pyo0.

UcTouHmMK: cocTtaBneHo OLeHLMKOM

Ta6bnuua 9.2-3 Pacuer yaenbHOW CTOMMOCTU 1 COTKM 3eMesIbHOIro yyacTka C KagacTpoBbiM HomepoM 50:23:0020460:286

JJ1eMeHTBI CPABHEHUS Ena. cpas. O0beKT OllEeHKH O0bexT anajor Nel O0beKkT anajor Ne2 O0bekT anajior Ne3 O0bekT anajior Ne4
Ilena mpoaku (TIpeAIoKeHNUS) py0./coT. 30 000 26 531 15030 19 231
OO01mmas wiomanb COT. 100,00 245,00 254,00 416,00
IlepenaBaemble

HMYLIeCTBEHHbIE NPaBa,
orpaHnveHus (odpemMeHeHus )

3THX NpaB

KauectBo npas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
ObpeMeHeHus He BbIsiBIIEHBI He BbisiBIEHBI He BbIsiBIIEHBI He BbIsiBIIEHBI He BbIsiBIIEHBI
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
CKOppEKTUPOBaHHAS [ICHA py6./coT. 30 000 26 531 15 030 19231

YcioBust puHaHCUPOBAHUA
cOCTOsIBIIEHCS MJTH
MpeanojaraeMoi cieJJKu

Herunuunsie ycioBusa

(MHAHCUPOBAHMS OTCyICTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
CKOppEeKTUpOBaHHAS [IEHA py0./coT. 30 000 26 531 15 030 19231
Ycio0Bus pogaku
Oco0ble yCIIOBUSI ITPOJIAKH OTCyTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
CKOppEeKTUpOBaHHAS [IEHA py0./coT. 30 000 26 531 15 030 19231
Ycii0BUsI pbIHKA
Bpems mpomaks AKTyalbHO Ha AaTy AKTyaJbHO Ha JaTy AKTyalbHO Ha JaTy AKTyalnbHO Ha JaTy
OLIEHKHU OLICHKU OLIEHKH OLIEHKH
Koppektuposka % 0,00% 0,00% 0,00% 0,00%
g;‘gppe““po”“a" CTOHMOCT®, py6./cor. 30 000 26531 15030 19231
Hanuuue Topra Topr npenycMoTpeH Topr npenycMoTpeH Topr npenycMoTpeH Topr npenycMoTpeH
Koppektuposka % -14,00% -14,00% -14,00% -14,00%
CioppexTupoBannas py6./cor. 25 800 22817 12926 16 539
CTOUMOCTB, PYy0.
MecTonoJioskeHue H OKpPY:KeHHE
00beKTa
MockoBckast 001acTh, MockoBcKast 00J1acTh, MockoBckas 00J1acTh, MOCKOBCKa{ 06J3aCTL’ MockoBckast 00J1acTb, p-H
oo - oo Pamenckuii paiioH, o
MecTo Hax0XXIEeHUs PameHckwii paiioH, PameHCKHit paiioH, PameHCKuit paiioH, 1. Vb SHHHCKOe o/ Toe Pamenckwii, ¢/c cenbekoe
1. XKuposo HuxonoBckoe c/moc IlerpoBckoe ApryHoso ﬂepeBHﬂ’ nocenenne PeibosioBckoe
Hamnpasienne TOro-Bocrounoe IOro-Bocrounoe IOro-Bocrounoe IOro-Bocrounoe IOro-Bocrounoe

OTyet 06 oueHke 3eMesibHbIX YYacTKOB (2 ef.) ANS AAaYHOro CTPOUTE/NbCTBA, Pacnosio)KeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, A4. XXupoBo, BXxoasilme B COCTaB aKTUBOB
3aKpbITOro NaeBoro MHBECTMLMOHHOro hoHAa HeABMKMMOCTU «PBM - MOAMOCKOBHbII1>»
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JJj1eMeHTBI CPABHEHUS En. cpas. OO0bEKT OlleHKH O0bexT anajor Nel O0beKkT anajior Ne2 O0bekT anajior Ne3 O0bekT anajior Ne4
VY nanenHocts or MKAJ| KM 50 54 50 65 53
Koppexkruposka % 9,13% 0,00% 39,81% 6,74%
g;g PPEKTHPOBAHHA CTOMMOCTS, py6./cor. 28 156 22817 18072 17 654
Hcnonb3oBanue Hiu
30HHpOBaHHe

3emiu 3emis 3emist 3emmn 3emmu
Kareropus 3emnu CeNbCKOXO035IIICTBEHHOT CEJbCKOXO035HCTBEHHOTO CENbCKOXO03SAHCTBEHHOTO CENbCKOXO03AHCTBEHHOTO CeIbCKOX03HCTBEHHOTO

O Ha3zHaAycHUS Ha3HA4YCHUA Ha3HA4YCHUA Ha3HAa4YCHUA Ha3HA4YCHUA
Koppexruposka % 0,00% 0,00% 0,00% 0,00%
g;gpp CKTHPOBAHHAA CTOUMOCTE, py6./cor. 28 156 22817 18072 17 654
Bupn paspemennoro Iox naunoe
HOI[ JaYHOE CTPOUTEIILCTBO JUISL Ta49HOI'0 CTPOUTEIILCTBA JUISL Ta9HOI'0 CTPOUTEILCTBA JUISL Ta9HOI'0 CTPOUTEILCTBA

HCIIOJIb30BAHHS CTPOUTEIIBCTBO
Koppexruposka % 0,00% 0,00% 0,00% 0,00%
s;gpp CKTHPOBANHA CTOMMOCTS, py./cor. 28 156 22817 18072 17 654
PuznyecKHe XapaKTePHCTHKH
II101ma b 3€METBHOTO yyacTKa COT. 160,04 100,00 245,00 254,00 416,00
Koppekruposka % -5,80% 5,56% 6,04% 12,90%
g;gppeKTHpOBaHHa” CTOUMOCTD, py6./cor. 26523 24086 19164 19931
JKOHOMHUYECKHE
XapaKTePHCTHKH
JocTtynHble nHXEeHEepHbIE EcTb BO3MOXXHOCTB Ectb BO3MOKHOCTB EcTb BO3MOKHOCTB EcTb BO3MOKHOCTB EcTb BO3MOXKHOCTE
KOMMyHI/IKaL[I/II/I TIOAKIJIFOYCHUA TIOJAKIIOYCHHUSA TOAKITIOYCHHUS TIOAKIIIOYCHHUS TIOAKIIIOYCHHUS
Koppekrupopka % 0,00% 0,00% 0,00% 0,00%
g}‘fg PPEKTHPOBAHHAA CTOHMOCT®, py6./cor. 26 523 24086 19 164 19931
KauecTBo nmoabe3qHbIX myTei Nmerotcs\ Hmerotest Nmerorest Hmerotcst Hmerotcst
Koppexruposka % 0,00% 0,00% 0,00% 0,00%
g;gppeKTHpOBaHHa" CTOUMOCTD, py./cor. 26523 24086 19164 19931
BpIBOABI
OO0mas yncrasg KOppeKuus % 14,93% 5,56% 45,85% 19,64%
BecoBoii ko3 puiueHt 0,2597 0,2836 0,2060 0,2507
YnejabHasi CTOUMOCTSD 3a 1 py6./cor. 22 664
COTKY, py0.

UcTouHuK: cocTtaBneHo OueHLUKOM

OTyet 06 oueHke 3eMesibHbIX YYacTKOB (2 ef.) ANS AAaYHOro CTPOUTE/NbCTBA, Pacnosio)KeHHbIX B PaMeHCKOM paiioHe MockoBckoi o6nactu, A4. XXupoBo, BXxoasilme B COCTaB aKTUBOB
3aKpbITOro NaeBoro MHBECTMLMOHHOro hoHAa HeABMKMMOCTU «PBM - MOAMOCKOBHbII1>»
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Kommenmapuu k pacuemnvim madauyam:
Ycnoeua coenxu (koppexmuposka na mope, ymopzosanue).

PEIHOK HEXWI0M HEABMKMMOCTH HMEET pana CHGHI/I(bI/IQHLIX OCO66HHOCTGI>'I, OJIHOM W3 KOTOPBIX ABJISCTCS
BO3MOKHOCTB IICPEroBOPOB IMOKYIIATCIA U NpOoJaBla Ha NPCAMET CHMIKCHUA LCHLI NPCIIOXKCHUA, TPUICM
JaHHBIC MEPETOBOPHI JOCTATOYHO YaCTO MPUBOIAT K ITOJIOKUTCIBHOMY PE3YIIbTATY UIA IMOKYIIATCIIsA. HCHLI
00BEKTOB-aHAIIOTOB  SIBJISTIOTCS HEHaAMHU IIPECITI0KECHUA. PeanpabIC LE€HBI, II0 KOTOPBIM 3aKIHOYarTCA
A0roBopa, Kak MmpaBujiO, HUKC LCH IMMPEIJIOKCHUA.

CoriacHo CIIpaBOYHUKY pacuUeTHBIX JAHHBIX JIIS OolleHKH U KoHcantunra (CPJ] Ne25, 2019) non penakimeit
kana. Texn. Hayk E.E. SIckeBnua, MockBa 2019 T. BO3MOXHBIC 3HAUYCHHS KOPPEKTUPOBKH HA TOPT HMEIOT
CleTyroIlye 3HaYeHus:

Ta6bnuua 9.2-4 3HaueHUs KOPPEKTUPOBOK Ha TOpr

[Ipou3BoICTEEHHO O
. Kuaan Toproeasa Odmcnan P HEIE
Hacenennwiii CRIagcKan
YHACTKH
NYHKT
: Apen- IMpoaa- ApeH- [Mpoaa- Apen- [Mpoaa- Apen- IMpoaa-
- - — - [poxaxa
aa Ha aa & aa HRa jig:] &a
Mockoeckan
06‘1;"&.\-3 HO- 4.7 R-12 5.7 10-13 6-8 0-12 6-9 12-14 10-14
b1ac (5,5) (10} (6) (11.5) (7} (10,5) (7.5} (13) (12}
aope 2019 .

B cBs3u ¢ yxyameHneM SKOHOMAYECKOW CUTYaIel, KOTOPOi CITIocOOCTBOBAIO CHIKEHHE IIeH Ha He(DTSHBIC
pecypcel, a TaKk e C IaHJeMHell KOpOHOBHpYCa KOPPEKTHPOBKA Ha TOPr ObLIa NPHHATA B pasMmepe
MaKCHUMAaJIbHOTO 3HAYCHUS JUana3oHa AJs 3eMeJIbHBIX y4acTKoB -14%.

Mecmononoosicenue.

Llena npeuIosKeHNsT HEIBIKMMOCTH 3aBHCHUT OT MECTa PACHOJIOKEHUS 00BEKTa OLIEHKH U €T0 YIAICHHOCTH
or MKAJI. 310 00yCIOBICHO CIOXHUBLIMMCSI OOIIECTBEHHBIM MHEHUEM, PAa3IMYHON MPUBIEKATEIbHOCTHIO
paiioHOB TOpPOJA/PErMOHOB TOCYAapCTBA, YAOOCTBOM TIOJOXKEHHUS JJIsi OOBEKTOB HEABHKMMOCTH
OIIPEAEIEHHOT0 (PYHKIIMOHAILHOTO Ha3HAYCHHS.

OrneHnBaeMble Y9aCTKA U OOBEKTHI aHAIOTH pacrolioxkeHbl B FOro-Bocrounom HanpaBnennu B PameHckom
paiione MockoBckoit obnactu. KoppekTupoBka He TpeOyeTcs.

Yoanenue om MKA/]

Ynanennocts oT MKA/JL 310 110 npaBy camblii 3HAYUMBIA U KJII0UEBOW (haKTOp, BIMSIOLIMKA HAa CTOUMOCTh
COTKH 3eMJIu. YeM JlaJibllle HaXOJUTCS Y4acTOK, TEM OH JIEIIEBIIE.

CornacHo ananutudeckum uccnenoBanuss OO0O  «Pycbusnecllpaiiciupopm», omnyOiMKoBaHHBIE B
«CripaBOYHUKE KOPPEKTHUPOBOK ISl OLIEHKH CTOMMOCTH 3€MeJIbHBIX y4yacTKoB MockoBckoi obiactu. Yacth
1», Mocksa, 2014r., rie TPUBOIUTCS CISAYIONIAs 3aBUCUMOCTh CTOMMOCTH 3€MEJbHBIX YYaCTKOB (3€MJTH
CEIIbCKOXO3SIMCTBEHHOTO HA3HAUEHHS), PACIIOJIOKEHHBIX 10 Pa3IMYHBIM HAIlpPaBJICHUSM OOJIACTH, B
3aBUCHMOCTH OT (pakTopa ynaiserHocta or MKA/I:

Ta6nunua 9.2-5 FOro-BocrouHoe HanpassieHne A1 AAYHOro CTPOUTENIbCTBA
IOro-BocTouHoe HanpaB/ieHHue

3evun JHII (aauHOe HEKOMMEPYeCKOe HAPTHEPCTBO),
CHT (cagoBoe HekoMMep4eckoe ToBapuuectBo) u JIIIX (1m4Hoe noacodHoe X031HCTBO)

Tadauua 24
VialeHHOCThL 0T Viaaennoers 017 MKAJL o0bexra oueHkn, KM,
MEKA] odsexra-

AHAJIOTA, KM, 0-20 21-40 41 - 60 61 - 80 81-100 101 -120 121 - 140 141 - 160
0-20 0% -47% -71% -84% 92% -95% -98% -99%
21 - 40 88% 0% 46% -T1% -B4% Q1% -93% 97%
41 - 60 > 100% 83% 0% -46% 71% -84% 91% -95%
61 - 80 > 100% > 100% 83% 0% 46% T1% -84% 91%
81-100 > 100% > 100% > 100% 85% 0% -46% -71% -84%
101 - 120 > 100% = 100% > 100% > 100% 85% 0% -46% -71%
121 - 140 > 100% > 100% > 100% > 100% > 100% 85% 0% -46%
141 - 160 > 100% > 100% > [00% > 100% > 100% > 100% B5% 0%
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KoppensiuonHo-perpeccuoHHas 3aBUCHUMOCTh CTpomsiack B cpene Microsoft Excel ¢ wucnonmp3oBanuem
¢byHKIIMU «MacTtep auarpaMm» Ha puMepe 00bEeKTOB, IPUBE/ICHHBIX B aHAJHM3E PHIHKA:

Ta6bnuua 9.2-6 XapaxkTepucTuka Bbl6OpPKM OIS NOCTPOEHUS 3aBUCMMOCTM OTHOCHUTEJIbHO
yAaNeHHOCTU 3eMesibHOro yyacrka ot MKAAQ

Ynanendocts o MKAJL, kM. KoppekTupyomuii ko3¢ppunuent
10 1,00
30 0,53
50 0,29
70 0,16
90 0,08
110 0,05
130 0,02
150 0,01

UcTouHuMK: cocTtaBneHo OLeHLMUKOM
3aBHCUMOCTh LEHBI NPEMJIOKCHUA OT pasMepa 3€MEJIbHOT'O YUaCcTKa MpEACTaBJICHA HUXKE.

PucyHok 7-1. 3aBMCMMOCTb LieHbl NpeasioXKeHUss Ha 3eMeJibHble YYaCTKUM OTHOCUTEJIbHO yAasIeHHOCTU OT
MKA/[l ans y4yacTkoB nopj AavyHoe CTPoUTesIbCTBO B PaMeHCKOM pailioHe

1,20

1,00

L 4

0,80
y =-0,376In(x) + 1,8175
RZ = 0,978

0,60

0,40

0,20

-0,20

Takum 00pazom, KOpPEKTUPOBKa Ha yaaneHHOcTh oT MKAL:

Ta6bnuua 9.2-7 PacyeTr KOPPEKTUPOBKMU Ha yaaseHHoCcTb oT MKA

Ty OfbeKT omenkH O0beKT anajior O0beKT aHajior O0beKT anajior O0beKT anajior
Nel No2 Ne3 N4

VY nanennocts or MKAJT, kM. 50 54 50 65 53

Koo dunuent ynanenus 0,3466 0,3176 0,3466 0,2479 0,3247

KoppekrtrpoBka 9,13% 0,00% 39,81% 6,74%

MUCTOUYHMK: COCTaB/IEHO Ol.leHI.I.IVIKOM
Koppexkmupoexu na nnouwiads 011 y4acmKos noo 0auHoe CmpoumenbCcmeo

Ha priHKe poJiax NpUCYTCTBYET TaKoH eHooOpasyomuid pakTop, KakK IIIoLIa(s 3eMeIbHOro yyactka. [lpu
NPOYMX PABHBIX YCIIOBHAX, OOJNBIIME MO IUIOMIAAW 3€MEJbHbIE YYaCTKH MOTYT NpoAaBaTbcsi Mo Oonee
HU3KOW B TIepecueTe Ha eIMHUILY TUIOIIAAN [IeHe, YTO 00YCIIaBIUBaeTCsS OOJBIIMM CPOKOM SKCIIO3HIINH.

Bo3MoskHBIE BETMYMHBI KOPPEKTUPOBOK HA IUIONMIAb JJIT YIaCTKOB IIOJ] Ta4YHOE CTPOUTEIHCTBO YKa3aHbI B
cripaBouHuke «CrnpaBoYyHUKE oLeHIIMKa HeaswxuMocTu 2017. 3emenbHble yuyacTku», Huxauit Hosropon,
2017 ron. CornmacHO JaHHBIM CIIPAaBOYHHKA KOPPEKTHPOBKA HA IUIOMIAAb IJIS 3€MENIbHBIX YYacCTKOB ITOM
JTAYHOE CTPOUTETHLCTBO UMEET CICAYIONMINE 3HAUCHNS:

3aBUCHMMOCTL YAENBHOM LiEHD! OT NAOLWAAK 3eMeNLHOr0 yyacTKa nog MIKC.
___ [Doseputensuuiiinutepsan

0,85 e -
kkkkk ¥=2,3207x0118

(=]
o

———— y = 2,5588x0128

7 —

NonpasodHeli koabduyneHT

o
o
|
|
|
|
|
|
|
|
|
|
|
|
|

=
@
&
|
|
|

06 - - e e —
0 2000 4000 6000 8000 10000

OBwan nno; KB.M
nosep 0r0 HHTEPEANS e snauenne
B MHHUMANBHOE JHAUEHHE AOBEPHTENLHOTC HHTEPBAN

MAKC]
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KoppekTtupoBku paccuutbiBaercs o popmyie 2,5588 * X*(-0,128), rue X — miomans 00bEKTa B KB. M.

Ta6bnamua 9.2-8 Pacuer KOpPpeKTUPOBKM Ha MJiowagb A yyacTka C KafacTpoBbiM HOMEpPOM

50:23:0020460:287

Iapamerp O0bekT oenkn | O0bekT aHajor Nel | O0bekT a”Hanor Ne2 | O0bekT aHauor Ne3 Oﬁbelj:'-o:HaJIOI‘
ITnomanp, KB. M. 346 622 10 000 24 500 25 400 41600
JlnamnasoH 1uromany, ra 0,49910 0,78297 0,69875 0,69555 0,65331
KoppexkrrpoBka -36,26% -28,57% -28,24% -23,60%

Ta6bnumua 9.2-9 Pacuer KOpPpPeKTUPOBKMU
50:23:0020460:286

Ha naowaab AN Yy4aCTKa C KagactpoBbiM HOMEpOM

Iapamerp O0bekT oenkn | O0bekT aHajor Nel | O0bekT a”Hanor Ne2 | O0bekT aHauor Ne3 O61>e1§:.o:ﬂa.r10r
ITnomanp, KB. M. 16 004 10 000 24 500 25 400 41 600
JlnanasoH 1uiomau, ra 0,73758 0,78297 0,69875 0,69555 0,65331
Koppektnposka -5,80% 5,56% 6,04% 12,90%

Buecenue gecosvix koappuyuenmos

CornacHo TpeboBannsM OCO, HEOOXOANMO TPOU3BOIUTH OOOCHOBAHHE BCEX PAacUYETOB M Pe3ylbTaTOB B
oryere 00 OLCHKE.

HeoOxomumo paccunTath napamerp, oOpaTHBIA YIETBbHOMY BECYy CYMMBI KOPPEKTHPOBOK IO KaXKIOMY
aHayory B o0IIell cyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM Oouibllie yJeNbHBIA Bec, TeM MEHbIIE BECOBOMN
koadurment u Hao60pot). [IponsBoanTs pacyer mpegiaraercs mo ciexyromei popmyre:

K — (Sal +D/(S, .|+
(BAH4)MSJ+D+%BAH4)KﬁA+1f+m+dSA+1WQ&J+DIﬂq

K — uckomslii BecoBoii k03 (GUITHEHT;
N —HOMep aHajora

S

A - cyMMa KOPPEKTHPOBOK IT0 BCEM aHAJIOTaM;

w

L.n - cyMMa KOPPEKTHPOBOK aHaJIora, JJisi KOTOPOTo MPOU3BOIUTCS pacyerT;

w

! - cymMMa KOppEeKTHPOBOK 1 —To aHasora,

2 - cyMMa KOpPPEKTUPOBOK 2-TO aHAJIOra;

w um

N - cyMMa KOPPEKTHPOBOK N-T'O aHAJIOra.

(SAEY

Jannyto (opMylly MOXKHO YHPOCTUTh, YMHOXKUB YHCIUTENb U 3HAMEHaTedb Ha 1/ , B pe3ynbTraTe

IIOJIyYUM
K — 1S, .|+ D)
LS, + 1) +2/(S, | +1) +...+ 1/(S, | +1)

OdeBHIHO, YTO 3aBUCUMOCTh BECa OT CyMMBI KOPPEKTHPOBOK HE JIMHEIHasl, MHa4Ye pacIipe/ie]IeHne BECOB
ObUTO OBI TOpPa3A0 MPOLIE HO NPSMOM MPONOPLHH.

Takum o00pa3oM, OLEHIIMK MJIsl pacueTa YAEIbHBIX BECOB HCHOJIB3YET MOCIEAHIOn (opMyily ams
JATbHEHUIINX PacYeTOB YACIbHOW CTONMOCTH COTKH 3€MEJIHHOTO yYacTKa.

Ta6nuua 9.2-10 PacyeT CTOMMOCTH 3€MeJIbHbIX Y4aCTKOB

CunpaBenBas
O0bexT npasa,
YaeabHast CnpaBeainBas CTOMMOCTDH
KaTeropusi 3emMelib, . ILtomans
Ne m/m KapacTpoBblii Homep cTouMoCTh 1 CTOMMOCTH y4yacTka
paspertentoe ot COTKH, py0 yacTka, pyo (OKpYIJIEHHO).
HCIO0JIb30BaHHE > PYO- y > PY Py G ’
PYO.
3eMenbHbIN Y4acTOK,
KaTeropus 3eMellb: 3eMIII
CETbCKOX03MCTBEHHOTO
Ha3HA4YEHHUsI, pa3pelIeHHOe
HCTIOJIb30BaHHUE: ISt
1 A 50:23:0020460:287 3466,22 15412 52 804 395 52 804 400
JTAaYHOTO CTPOMTEINILCTBA C
MIPaBOM BO3BEJCHUS
JKHJIOTO IOMa C IPaBOM
perucTparyu npo>KMBaHuUs
B HEM
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O0beKT npasa, CnpagetmBas
YneabHast CupasenmBast CTOMMOCTH
Ne n/m KATETOPHI 3eMEh, KapacTtpoBblii Homep LBOTENTS croumocTsb 1 CTOMMOCTh y4acTka
paspeluentioe coT.. COTKHM, pyoO. y4acTka, pyo (OKpYyIJ1eHHO),
HCIOJIb30BaHHUE
pYo.
3eMeNnbHbINA Y4acToK,
KaTteropus 3€M€EJb: 3€EMJIN
CEeIbCKOXO035IICTBEHHOTO
Ha3HAYCHHs, Pa3peLICHHOES
2 HCTIOTB3OBATIHC: JUTA 50:23:0020460:286 160,04 22951 3627 147 3627 100
JQ9IHOTO CTPOUTEIBCTBA C
IpaBOM BO3BEICHUA
JKUJIOTO I0Ma C IIpaBoOM
perucTpanuu rnpoKuBaHUA
B HEM
Hroro 56 431 500
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10. COIJIACOBAHME PE3VYJIbTATOB OLLEHKHA

CornacHo m. 25 ®CO Ne 1, B ciydae HCHOJB30BaHUsS HECKOJBKUX IOAXOJOB K OIIEHKE, a TakKke
WCIIOJIb30BaHMs B paMKaX Kakoro-imdo M3 Moaxo/I0B K OIIEHKE HECKOIBKHX METOAOB OLICHKH, BHITIOTHACTCS
IpEIBApUTEIbHOE COIJIACOBAHME HX PpE3yJbTaTOB C IEIbI0 IONYyYEHHs NPOMEXKYTOUYHOIO pe3yibTara
NOJY4YEeHHOIO0 IpU NPUMEHEHMHM moaxoza. IIpm  cormacoBaHuMM CyIIECTBEHHO OTIMYAIOLIMXCS OT
MIPOMEKYTOUYHBIX PE3YJBTATOB OLIEHKH, MOJYyYEHHBIX Pa3lNMYHBIMU MOAXOAAaMU WM MeTofamu, B OTuere
HEOOXOIUMO OTPa3UTh MPOBEACHHBIN aHAJIM3 U yCTAHOBJICHHYIO NPUYHMHY pacxokieHuil. CyliecTBEHHbIM
IPU3HACTCA TAaKoe OTJIMYME, IIPU KOTOPOM pe3yibTaT, HMOJTYHEHHBIH NpH NPUMEHEHHH OAHOrO IOAXoJa
(Meronma), HaxOAMTCS BHE TrpaHUI] ykasaHHOro OIEHIIMKOM [Hala3oHa CTOMMOCTH, MOJYYEHHOW MpH
NPUMEHEHUH JPYroro noaxoaa (MeTo1oB) (IPH HATMYWH).

B cBs13u ¢ TeM, 9TO 00BEKT OLIEHKH OIIEHHWBAJICS TOJBKO B paMKax PBIHOYHOTO (CPaBHHUTEIBHOTO) ITOAX0/A, a
TaK’K€ B CBS3M C BBICOKMM COOTBETCTBHEM  PBIHOYHOTO (CPaBHHTEIBHOTO) TMOIX0/Aa PHIHOYHBIM
TEHJIEHIUAM, JAaHHOMY IOJXOAY MPHUCBOCH BecOBOW KoddduuueHt, paBHbiil 1,00. 3arpaTtHeiii moaxond He
MPUMEHUM U 3€MENbHBIX ydJacTKoB. [lo moxomHoMmy mmoaxomay coriiacHO Haubomnee 3(PQeKTHBHOMY
WCTIONB30BAaHUIO KOMMEPUYECKUI TMOTEHITHANl OIEHHMBAEMBIX OOBEKTOB HcUepriaH. Tak e He JOCTaTOYHO
JAHHBIX IJIs TOTO, 4TOOBI yKa3aTb OPHUEHTHPOBOYHBIC 3HAYEHUs OLCHMBAEMOW BENIWYHMHBL. BBHIY 3TOTO
OLeHIIMK HE YKa3bIBAET JaHHbIC 3HAYCHMUS.

Cornacto . 26 ®CO Ne 1, nocne npoBeAeHuUst npoueaypsl coraacoBanusi OLEHIMK MOMUMO YKa3aHHs B
oTyeTe 00 OICHKEC WTOTOBOM BEIWYUHEI CTOMMOCTH OOBEKTa OLICHKK HUMECT IIpaBO MNPHUBOJUTL CBOC
CY’KOACHHUE O BO3MOXHBIX TI'paHUllaX HWHTEPBAJIa, B KOTOPOM, IO €ro0 MHCHHIO, MOXKCT HAaXOAUTBLCA 3Ta
CTOMMOCTb, €CIIM B 3aJJaHUU HAa OLEHKY HE yKa3aHo nHoe. CoryiacHO 3afaHHIO Ha OLEHKY, B 00beM padoT,
npoBOAUMBIX OLEHIIMKOM, HE BXOAWUT COCTaBJICHHE CYXICHHS O BO3MOXHBIX TIpaHHUIAX HHTEpBaja
CTOMMOCTH. B CBSI3U ¢ 3TUM OHCHIHI/IK HC YKa3bIBACT 3TU 3HAYCHUA.

BBuay Toro, 4ro pacder CTOMMOCTH NPOM3BEICH C MPUMEHEHHEM TOJBKO OJHOTO IOIX0na (PHIHOYHOIO),
COTJIaCOBaHUS HE TpeOyeTCsl.

Ta6auua 10-1 Pe3synbtaTtbl OLlEHKU pa3/IM4yHbIMU NOAXOAAMM

Pe3yJIl)TaTl)I OLCHKH, MMOJY4YC€HHbIC NIPHU IPUMECHCHUHU
PA3JIMYHBIX MOAXO0/10B K OLICHKE

O0beKT OLeHKH ~ = =

3aTpaTHbIi CpaBHUTeJIbLHBIH JloxonHbIi
Moaxos, pyo. noaxof, pyo. MoaXo/, pyo.

3eMernpHBIE YIacTKH (2 e1.) pacnookeHHbIe B PamMeHcKoM paiioHe

MockoBckoif obmactn, a. JKupoBo, BXOASIINE B COCTaB aKTHBOB

’ POBO, He npumensincs 56 431 500 He npumensincst
3aKphITOrO IMAeBOT0 HMHBECTHUIMOHHOTO (OHIA HEIBHKUMOCTH
«PBM - [TogMOCKOBHBI».

10.1. WTOroBAsl BE/IMYMHA CMPABEAJ/INBO CTOMMOCTU OBBEKTA OLEEHKM C YYETOM
MHAMBUAYANbHbIX OCOBEHHOCTEN

Ha ocnoBanun HpeHOCTaBHGHHOﬁ I/IHCI)OpMaI_II/II/I, BBITIOJIHCHHOI'O aHAJIM3a U PAaCYCTOB PEKOMCHAYyCMasi HaMU
uroroBas BCJIIMYHMHA CHpaBeJJ;J'II/IBOI‘/'I CTOMMOCTH O0BEKTa OIICHKH, C HGOGXOI{I/IMBIMI/I JA0NyIIECHUAMU U
OrpaHUYCHUAMU COCTABJIACT:

CHpaBeZIJII/IBaH crouMocTh OOBLekTa OICHKHU, OmIpeaejJeHHasi IO COCTOAHMIO Ha J1aTy OLCHKH
coctaBusier 6e3 yuera HIC®:

56 431 500 (ITaThaecAT MIECTh MUJUITHOHOB YeThIPECTa TPHALATH OHA THICSIYA NATHCOT) Py0JIei,

B TOM YHCJI€C:

CunpaBeanBas
Ne n/m Kareropus 3emeJn Kapacrposelii Homep | Iliomans, KB. M (prIHOYHAS) CTOMMOCThH
3eMeJIbHOI0 YYacTKa, pyo.
3eMenbHBII Y4YacTOK. Kareropus 3eMIIH: 3eMIIN
CENBCKOXO03IMCTBEHHOTO Ha3HAYCHHS. Paspemennoe
1  |ucnonp3oBaHme: i JadHOro crpoutensctBa ¢ mpasoM| 50:23:0020460:287 346 622 52 804 400

BO3BCACHHUSA JKHAIIOTO JoMa C TpaBOM peructpanuu
TMPOKUBAHUA B HEM

8 B cooTBercTBHM ¢ MOANMYHKTOM 6 myHKTa 2 cTathi 146 rnaBel 21 «Hamor Ha no0aBieHHY0 cToMMOCTb» HanoroBoro komekca Poccuiickoit
Odenepalyy ONepany Mo peatn3alyy 3eMeIbHBIX YYaCTKOB (IOJIel B HUX) HE 00JIararoTCsl HAJIOTOM Ha J00aBJICHHYIO CTOMMOCTb.
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CunpaBepmBas
Ne n/m Kareropus 3emejib Kapacrtpossiii Homep | Iliomans, KB. M (PHIHOYHASI) CTOMMOCTDH
3eMeJbHOT0 Y4acTKa, pyo.
3emenbHbIH Y4acTOK. Kareropust 3eMIIH: 3eMIIH
CEITbCKOXO03SHCTBEHHOTO Ha3HAYCHHS. PasperenHoe
2 HCIOJB30BaHUE: Ul Ja4HOTO CTpouTenscTBa ¢ mnpasoMm| 50:23:0020460:286 16 004 3627 100

BO3BEICHUS OKWIOTO JOMa C IIPAaBOM  PErHCTPALAH
MPOXHBAHMS B HEM

Ouenmuk, deaos A.H. Q;
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FpaHMLbl MHTEpPBasa CTOMMOCTU 06bEKTa OLLeHKHN

CornacHo AaHHBIM cTaThM «lIpakTHdyeckue peKkoOMEHIalMH MO ONPEACICHUIO BO3MOXKHBIX IPaHUI] HHTEpBaJia
uToroBoii croumoctu» HIT «CPOO «DkcnepTHsIii coBeTy, oA pei. Minbuua M.O, JleGeauuckoro B.J.? Ha
MHTEPBAJl UTOTOBOM CTOMMOCTH 00BEKTA OLECHKH BIHUSIET TPH KPUTEPHUS:

O00paunBaeMoCTs 0OBEKTOB (4aCTOTA CHEIIOK)
HH3Kas (KPYIHBIE 00BEKTHI BbICOKas (CTaHAAPTHbIE
XapakTepucTuka - cpenHsist (KoMMepUecKast
KOMMEPYECKOI HE/IBIXHMOCTH, KBapTHPBI H KOMMEPYECKHE
HEIBIDKUMOCTH
0OBEKTHI C YHHKAJIbHBIMU 00BEKTHI MAJIOro
cpenHero Macuraba)
XapaKTEPUCTUKAMH) MaciTaba)

HU3Kasi (eTPECCHBHbIC
s €rHOHBI; 00BEKTHI Ha
£ P ; +/-30% +- 20% +/- 15%
Z 3HAYUTEIIBHOM yIaJICHUH
& OT PErHOHAJIbHBIX [ICHTPOB)
I

cpenHsis (peruoHajbHbIC
g penas (p | +/- 25% +/-15% +/- 10%
E LIEHTPBI
5 BBICOKast (ropoja -
~ MUJUTHOHHHUKH, KPYITHbIE +/- 20% +/- 10% +/- 5%

TOPOJICKHE ATJIOMEPALIIHT)

JlONOTHHUTENEHBIM KPUTEPUEM SIBJISIETCSl KauecTBO (IeTanu3anus) WHQOPMaIH, HCIOIb30BAHHOW NpHU
IIPOBEIECHUH OLCHKHU.

Ha ocHOBe MMHTAIIMOHHOTO MOJENMPOBAHUS BIMSHHE KadecTBa (ACTAIM3ALMK) HH(POPMAIUU MOXKHO
oueHuts B pasmepe 0,8 — 1,2 oT AmMana3zoHa CTOMMOCTH, YKa3aHHOTO B TaOJHIE BBINIE, MOCKOJBKY
pasBUTOCTh pbIHKA O(uCHONH HenBWXMMOCTH T. KazaHp MOXHO OXapakTepu3oBaTh KaK BBICOKYIO, a
000paunMBaeMOCTh OOBEKTOB MOAOOHON TuTOmany (OONbIIME MO IUIOM@AAN OOBEKTHI SBISIOTCA MEHEee
JHUKBUIHBIMH) KaK CPEIHIOIO.

HToroBpliii HHTEpBAJI ONMpPEASIAeTCS MO CAeayolIel hopmyJe:
1=11,2 * k3, rne:
| — HTOTOBBII HHTEPBAJI CTOMMOCTH;
i 1,2 — uHTEpBaJ CTOMMOCTH 110 KpuTepHto 1 1 2 (pa3BUTOCTh PhIHKA, 000PaYMBAEMOCTh OOBEKTOB);
k3 — snauenue kpurepus 3 (0,8; 1,0 nnm 1,2).

HroroBas B3aMMOCBSI3b yKa3aHHBIX KPUTEPUEB U JTMATNIA30HA CTOMMOCTH OOBEKTOB HEABMIKUMOCTH MOYKET
OBITH MPEACTABIICHA B BHJIC TPEXMEPHON MATPHIIHI:

BbiCOKOe

KayecTeo
uHbopmaymum

HU3KOE

o6opaqusaeM0crb .

% ) : + 25 15 obvekros |
| % t1s j
% + 20 ' | 10
| passuTocTb LS t5 -

___ PpoiHka v %

- ~

9 https://srosovet.ru/content/editor/\VVozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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VuuThIBas MECTOPACIONIOKEHHE, BHJ IUIOMIAAb M WHAWBUIYAIbHBIC XapaKTEPUCTHKHA OIEHHBAEMOM
HEJIBIKMMOCTH, 000paunBAEMOCTh NPUHMMAETCS HAa HU3KOM YPOBHE, Pa3sBUTOCTh PHIHKA — CPEIHSS.
Jluama3oH pBIHOYHOW CTOMMOCTH II0 JBYM KPHUTEPHSM COOTBETCTBYeT 3HaueHuio +/- 20%. KadectBo u
Jetanu3anus WHPOPMAlMK OLEHIIMKOM NpUHUMaeTcs Ha ypoBHe 1,2. CremoBaTenbHO, BO3MOKHBIE
IpaHUIBl HHTEPBAIA, B KOTOPOM, 10 MHEHHIO OLEHIIMKA, HAXOIUTCS PHIHOYHAS CTOMMOCTH OLEHUBAEMBIX
00BEKTOB, COCTABIAIOT +/- 24%:

BepxHsis rpaHnna
HHTEepBaJa CTOHMOCTH,

pYo.

. Husxnsisi rpaHnna
Kapacrposbiit
Ne i/m Kareropus 3emennb HHTEepBaJa CTOUMOCTH,
HOMep -

OmnpeneneHHas
CTOMMOCTB, Py0.

3emenbHBIH  ydacTok. Kateropust
3eMJIU: 3eMJIM
CeIbCKOXO035HCTBEHHOTO

| [|masnauchms. Pazpemennoe
KCIOB30BAHUE: 11 JIaYHOTO
CTPOUTENBCTBA c IpaBoM
BO3BEJECHUS KUIJIOTO JJOMa C IIPAaBOM
PErUCTpaluy IPOKUBAHHS B HEM

50:23:0020460:287 40 131 344 52 804 400 65 477 456

3emenbHBIH  ydacTok. Kateropust
3EMIIU: 3eMIIH
CeIbCKOXO035HCTBEHHOTO

2 Ha3Ha4YeHUsI. Paspemennoe
HUCIOJIb30BaHME:  JUId  JA4HOTO
CTPOUTENBCTBA c IPaBoOM
BO3BEJCHUSI )KUJIOTO JIOMa C IIPaBOM
PETUCTPAUY IPOXKUBAHHS B HEM

50:23:0020460:286 2756 596 3627 100 4 497 604

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
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NMPUNOXXEHUE 1. TMNEPEYEHb [AOAHHbIX, WCMNOJIb3OBAHHbIX
NP NPOBEAEHNU OLIEHKU OBBEKTA OLIEHKHA

1. NMrPABOBASI UHOOPMALIUA

1.
2.

I'paxxnanckuit kogexe Poccuiickont ®enepanuu;

Oenepanpueii 3akoH PO «O06 oreHouHol nmesrenbHOCTH B Poccmiickort depeparum» oT 29 wmioms
1998 r. Ne 135-P3;

MesxayHapoaubiii cranaapt ¢unancoBo# otuetHoctH (IFRS) 13 «Orienka cripaBeIMBOi CTOMMOCTHY
(BBemeH B pmeiictBue Ha Tepputopumn Poccuiickoit ®enepanym [Ipukasom Mundpuna Poccum ot
28.12.2015 Ne 217n) (pen. ot 27.06.2016 1.);

OenepanbHplii cTaHAapT oueHKW «OOImMe MOHSATHA OLICHKH, MOAXOABI K OLEHKE W TpeOOBaHHA K
npoBeneHno oueHkd (OCO Nel)y, yreepxkaen [Ipukazom Munskonompassutusi Poccun Ne 297 ot 20
mas 2015 rona.

Oenepanbubiii ctanmapt omeHkn «llems omenkn u Buabl crommoctd (PCO Ne2)y», yTBepkIcH
ITpuxazom Munskonompassutus PO Ne 298 ot 20 mas 2015 roga.

OenepanbHbii cTaHmapT oneHkn «TpedoBanms k ordery 00 omeHke (DCO Ne3)y, yTBepkaeH
[Ipukazom Munskonompazsutus P® Ne 299 ot 20 mas 2015 roga.

Oenepanphpiii  cranmapt oueHkd «Ouenka Heamwkumoctn (DPCO No7)», yrBepxkneH [Ipukazom
Munskonompasputus PO Ne 661 ot 25 centsops 2014 roza.

Csox cranmaproB oneHkn OOmepoccuiickoir O6mectBeHHON Opranuzamun «Poccuiickoe 00IIecTBo
oneHmmkoBy. (CCO POO 2015). ITporokon Cosera POO 07-P ot 23.12.2015 1.

2. METOAWYECKASI UHOOPMALIMS

1.

«CnpaBodHUK pacueTHBIX KoppekTupoBok. CPJ] Ne 25» mox pen. k.1.H. E.E. fIckeBnya, Mocksa, 2019
T.

«CripaBOYHHK OLIEHIINKA HEABMKUMOCTU. 3eMenbHble yuacTku» Hikuuit Hosropoa, 2017r., oz pexn.
Jleitdep JI.A

«CrnpaBOYHUK KOPPEKTHUPOBOK IS OIEHKH CTOMMOCTH 3€MEJIbHBIX Y4aCTKOB MOCKOBCKOW 00JacTH
(yuactku mis VDKC, JIIIX, JHII, CHT)», OO0 «Pycbusnecllpaiicludopm», gacte 2, 2014 rog,
http://rbpinfo.ru

CrnpagouHo-uHpopMalroHHbie Internet-u3nanus u Internet-crpanuiisl.

OTuyeT 06 OLeHKe 3eMe/ibHbIX Y4acTKoB (2 eA.) ANA Aa4YHOro CTPOMTENbCTBA, PacnosioXKeHHbIXx B PaMeHCKOM paiioHe
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HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»



NOATBEPXXAAOLLUNX

64

KONMMn AOKYMEHTOB,

NMPABOMOYHOCTb OLIEHKHN

NMPUJTIOXXEHUE 2.

#  g6ube00

A
l

5 A

N r

\J
'y
L
.
L
&)
.

.
',
(1)

1

i

:

\1/
(h

i
\L/
4!

Y

LA
_1!
(1)

4k

uRONEQR] "V anarneady |

i
\L/
(0
¥
v
\L/
T

(1

]

i
-

"BI'0J £ [ ()7 FAOKON « () » OHRrMg]

\J
(1
:
7
(1)
!

-
&

I18661°L0°6T 10 £ED
~GE1aN «Hnnedaradh HONIHHIIO B HIIOHTLILEIY HOHKOHINIO OO WOHONDE
weHaredarag o HHELMINN100D & Mimudorad HONIMHIN0Y kudornddar
1296 BH 9LO0HILDIIEIT OLHROHINIO 91Bra1dMA0 oundl 1OWH NHITTHAN(

FE2600 aN urnnommedidnad it [z FIGEOH « 9) »
:00d 80Ho1h d1322d 8 HaKOUNE

1
)
p

i
>,
(1)

1

U
]

’,
l@

:
17,
AN

¥

1
1
4

:

i
\7
4»

.

:
W
1

.

fenanvop numuoor ‘weodo)
dinoxyeq-doi ¢ "rgo ¥ W Ol HHOI0 DING A WOHHIIIL()
J600Z'T1 €T HeUME “TEOE 10 3y J09+ sudad trdousen

:
”,
'
-
a
\i/
/1)
.

’,

(OBMIINUO 1T XN ENTTINDG)

nngadospy waduny sord)/

.
\J
4»

¥

i
7,

(N
A

INHITHATIO)

i
\1/
()

1

i
o
o

T

“E000 4N WANNOMNRALOWIBD 4 LO0Z SVOM § BONMITIHING WHNEEUMEIC0 XendAduyAsadoned
BOUIIIT WONHIFLITETAI0S HOMMTS & LOGAVD

L2 \
AS

i
\
(13

:

1

g
&
'y

E
",
[T
¥
:
L/
4
1

o JULIHIUK O

04159valavmay [

LAOMMIMHATIO 04193MI0 FJ0MIMUMIIO0L” w

EUTIVEMHY 14O I(;ﬁlhug EVOMMID043Me0

i
",
(13

’

¥

v
,
4N

J
- g

.
\
45

.

TN
(o) _5
HUNERE D . <2 J doryaduy HITHIVALHHKONI]]

“1 0Z0T ¥redaad) GO MXOHIIGA BHHALEELI0D BLRY]
-1 0207 Bredsad G BH OIMHEOLY0D Ol 19HAEERL0UAL BUHIIED R e

JAH ussn._.umu—?cn
osondenmunony daW NEX HID0HAIALEAT HOHKOHATIO KMHALELOAMAd0 eaedu exgoHeLdond] |

T3 {MIA0HAIALEI HOHKOHATIO KHHALE192MMA00 Rardu xgoHEL0HdU genarogodooyf

FE2600 wodawon
wiannonnedioniad ee 1 o7 BAoEOH « G0 » d122ad @ (B)HIKOINE M O(Od WOHIh EJLIEIHK

(@amang O 1 @)

wugadoa)] nadirHy €01rd]f OLh “KOL O
[ ——— T )

enuaddo.ay] sadirny eaoid]f

OIMHAIHKRE Ol
ererag goxumuano uuieenieido nowakdurLiadowes vdioaad €4 eXOHINGH KRIIKOLORH

goxmmuano nnnesuneido nowdAduriadowed vdiddad i

eNIHIIag
ymedairag HOXIIN0G (VACDIL) (1D8V1d),
IO _m.um ....a:nt on revey s adoy, WHITENNI000E FuAdt HIORIIHEYIH EXEF BONILLIERL
PLALHINOX OIORVOdRHAVNAI HAUE Halh, u W

)

< A A“DEIL D

81-48-L9Z (66¥) : 9 |  €S-LS-19Z (66¥) ‘ST-¥L-T99 (S6¥) 1AL
NI"0010IS MMM :GOM | nroolois@ojul ([lew-g | BOE ¥/ ‘MmO I ‘8L0L01 X
SYPZTOBOLL HHU | 9YI6¥100LLZOT HAIO

dOMUITIHATIO O9.LYFMI0 A0OMOUMUDD0d

BUTIVEMHV.IAO BVHHALLOATIGO BVIOUMDO04dMNI0

MockoBcko obnactu, Aa. XXupoBo, BxoasiMe B COCTaB aKTUBOB 3aKpbITOro MaeBoro MHBECTULIMOHHOrO d:oun,a

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»




65

HIIKRE, 11D
-

3 0707 ¥iredaady GO MNOUUIE BHHIVERLIOD RIRY]

*1 00z ¥redaad) ¢ BH OIMHEOL0D OU d Y

il V 010Z'H0°0T L0 TETTOTO DHEN WOLUMS :

0ZOT90°0¢ o1
6102°10°10 2 Brsiopar ¥oda 05d 00000€ KWWK BH §10T'60'L0 10 FELO00-81/T0000/9LLAISTEORI/ITI 11

-gepiN domasoyy xediadommy, aonoxedt) T
0T0T' K 0E O

6102°10'10 > srasayar ¥oda “0d 00000€ WA BH §107'60'L0 10 FET600-R1/TO000/ILLAUSTEO/BI/ITIITI
~CEPIN dogoto]f - auneaoxedinedary OO0 dondanonnie aouadai) AL
¥ 10 HIIOHHAE LI L8 L0 iHedoxed 1) 0 B

191 g e

1517 § ORI LEIL HONKOHINO (11D

dio o ) HIOHAONIN) P

HHH) BxnanOUHed,,
SUHDIDITLO DOHIVEHOMIN JONIHONIOW ()

-goxumuano uunesnneldo nowaldurLiadowes
i "

goHorh ad da d: WOTHI HUEE AMHY

eaLe RJ::O-:.-@!!G:Q@BV_

TOH (EMELOYATE0H

osondeHnruHnoNT BdOW NBX MLOOHIUILEAL W n samis0 eaedu sondy]
T3 {MII0HIIrALEAT HOHKOHANO KHHAE10aM K20 eaedu exsonerdondu seHarosodoolf

FE2600 wodawor
wiannomnedisniad ve 1 p1og7 FIGEOR « 90 » d1o9ad @ (2)HaKOINE W OOd WoHalTh EDLIKLHE

(o O 1 @)

wiaadoa)] nadirHy 9oUd]f OLh "WOLO
(e o TGN S O WS ) )

ehiaadod)] sadrHy esoralf

OIMHAVEKBE Ol
eneriaa goxmmuano mimesnneido gowa{dir{radowes ediddad €1 BXINUIE BEMBOLILH

aoxmmuano muneenneido nowasduriadowed ediadad en

A UACSEIL D

eMIHUIg
HIRdaTIg HOXUINOL (VAOOAL) DEVLL)
DIHANO zw._m»wﬂ:-t ou maven adog. ) ruznkds :EI..I!M: eRrd SoMHLIERA
120MWON OJORTOdRHAVNI HIVE, IR, B [CN
o)

81-48-L9T (66¥) 1 9%Med | £5-LS-T19Z (66¥) 'ST-¥L-T99 (S6¥) 1AL
NI'00IOIS'MMM :GapM | PIT00I0ISPOJuL HIEW-F | 80€ B/E ‘BDOOW "1 ‘8L0L01L R
SHPZZOSOLL HHU |  9PI6¥100LLTO1 HAIO

FOMMIMTHATIO 09.LDTMIO0 FOMDUMUIDO0d

BUNVEMHV.IdO BVHHALLOAMEO BVIOUHUDD04AME0

N ¢ 1Z 0z \ \Ew « :Nq'nvﬂ

Tofurowal u eros ndy vr ¥dLIRYINE LeLALLE HEEHONTENHpHVRAY

HONHAG Q'Y ~ doaxadny

sy N gt Tewredaad 704

«aodves xuxdannavaedul
nxgoroavon wuneennerdo on diwan umnddioad umnavedavog»
pnnavxadns osomronyrorg osonavedovadp sunamad uRHEHORIO BH

</
-~

n._\\ e ™
bin&éo&g,mmvﬁﬂ

CHLIOWHWHEYIH BMHIN(»

HIDOHIVILEIY HOHROHINO OMHAVAEdUYH OO MIDOHIVILEAY
HOHROHANIO HIIEVQO § LELIALLE HIMHHONNENH(DHVREN HHNEOLICH

G0 wdesd g0’  rzsz00 N
MLOOHIVALEAY HOHROHAIIO HIOVVIO &
LVLOALLV HISHHOUNIVIHOHUVVEN

OTueT 06 ouUeHKe 3eMesibHbIX YYacTKoB (2 ea.) ANA Aa4YHOro CTPOMTENbLCTBA, PacnoJIOXKEHHbIX B PAaMEHCKOM paiioHe

MockoBckon obnactu, pA. XXupoBo, BxopasiliMe B COCTaB aKTMBOB 3aKpbITOro Maesoro MHBECTULMOHHOIO d:ouna

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»



 Kozapw binine mypasm

DHILAOM

DUHILAOM

mcuaamodpcmn[
L 0202232

u ﬂuiu&mm nelmﬂwﬂmm mux

Mﬂkm ROMUCEACHIENN m-myu

« Iongm__wumm
1&

ﬁunnhiri MINQ (nunu) BAKAJIABP -Wmummu

_.Zﬂf_wmomm podeccuonmiaryo
ywoﬁ@ynwwynucmmodv—
%
——————aamhicoR aagenan—__ |

hunmuulocym it arvecTain 1] ‘n'lor

«20n___anpern 2010 rom exy (et npuchocss
nnn»-nm I () akacssiseckan crencits BAKAJIABP

OTueT 06 ouUeHKe 3eMesibHbIX YYacTKoB (2 ea.) ANA Aa4YHOro CTPOMTENbLCTBA, PacnoJIOXKEHHbIX B PAaMEHCKOM paiioHe
MockoBckoii o6sactu, A. XXupoBo, BXxoAsiliMe B COCTaB aKTMBOB 3aKpbITOro NaeBoro MHBECTMUMOHHOro doHAa

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»



67

oLh Weoudk wdu "suieaoxedLo AdoaOIOY AWSTEOLSEH OU HEROXEd1oes 0.00010N SMHARMHL Be sbox:»nb»nn»o
wnHauuhLoeH youd ‘eYfeds o "MWENOM) Awa
'sualesoxedid XIGHH ¥ 9 axores :on.&cu weaeoxedi
BQdamA BUHEHNhIAU LHOWOW BH ¥UMHaho
BOUBLEE N0dOLOX WOHBUH ' vaur 1do jadowes £ w "
uneedy ¥ Eo. ‘wiHeho soLdeYHelo AdeH alelquk
¢ egdamA du ed Lol evho onxﬁn»sunm
i Aumo ol L] 08 ¥ T d
| wumeoloeH d. ‘n L X308 :901 5 weenfud weeoxedi) WVhAUD UOBOXYALD
"8d0B0IO] 0J8TB0LOEH BMHERHONO IMLEY O 16U X-¢ 8aHTtou o
BH MUW/M (OHIUBLUKOIUNE 191BY 890) “J 0Z0Z BAgENaY L¢ OU 'J 0Z0Z BdeaME | 5 Yondau & KOHOdOLD yemaeYedioou
19HBUEKEE 29803UE 'WANLISGOD WISHHEY OJOHHSHWhKAU Assnxo:ﬁ: ‘wion) evade ssxo:._o:non 0 emwesogadL - o s
exausKaTady o &
wovYada » v / ATaW EKBD MOHHBSLOYSLD-OHHIMhNAU MOWKAU BMRUUBH BOLBEWH - 87 -
!'J 0Z0Z wdgexal £/
L€ Ou "J 0Z0Z ¥deeHs |  Youdeu & ‘eYads d ! - 81L/EE506/9L /M1 860 - [sMNesnoucdlmesmmndar)) doessal
‘OLh ‘MM8oLdA ndu = & 2F 48102
‘egdaMmA sMHaHMAHOY | dguino 62, 10 81/9L0ZLEN 90 e Reiouert
| AHOWOW BH WMIMHANO BOUKUBK YOJOLON WOHAUh '8OXMMHENO WaMhecwHesdo WoweAdwu/i:adowed XiISHHAUEOHELDK | il,h—h:xoasﬁ onuu 8 yxn.ana(x( aouay
MLO0HAUBLEEY WOMROHBNO UWERdU W E0. ‘wiHaho soidevHels | Sy - e N
aieiuhcad 8 huu xnaiadl eYads du ee BUHaUUALOBH Xoud | \
| (g xHaho BH et A wond (y 7 .
2 8 doso.o! XI900.10¥ BMHAUUALOBH WErAUD BH 'wwexom o
, u u Y msxonoxmnm | m— w«auHeaoxedigedauy» OV =
| sowmtosodu 0.0d0i0N BMHBUUALOBH WERALD BH ‘3ML9Q00 woxond o] ¥OUd MOBOXVALD , HMMBOXVd1D *AURLVEOXYd LD
“Adosoiolf Awemeoioen I |
OU HEBOXBALOBE 0JOCOLON SMHIHMAMAL BE WLIOHHIBLOLI8L0 x:xo::Eux ¥ond 'evfades uMHaMaweos o (MwsKeHaLadu 46102 1120
‘UWENOW) Aws 0 MEweo 8 ' XISHN ¥ 10 «aareaoxediQed@suy» OV W Lo 1o Bukeedy Z
YHHoROKYMKEOR :Qa:n (g .?x:o»n»onaosnzoae_pg wehwy s:ton._. (nw) w “wanaho anHaYea0dy eH dosoloY exvmkeno 13 BH sUBL D SUNBLEUBE | ‘BUHIXOUNdU
oo ol rproser v MariE eyl g bt
NUMHENO WLDOHHOELIL: ud (v 2 919K ‘1908t "ol " 8 UAHaMewJ0 evue 8 d I AWSMBOLIEH X BiMHi u
SuenHe 2210 NoXoud (V' BraimBeve 'MOGIOLIHN GRIHOSLOMAm TS HEePood | EWHVEOXVdLO IN3Q90 ' Euz_@oE_ ‘BLROL "UE 60GL 0SS (66)87'LaL ‘BHUdY 8BdEBOML) -
8 mHecexk Ad: K ou Mawadu BANAD W 0. MU ‘ennwko sesoxedi) | D09 HUBLER0XBILO HOUSIMRRIONRAU WEHeGRLI
aMHEROXEALO OUREOBIONRY 0J0d0LON SWHBKaL & 'sWads er wady 2108 a1exdaYA 06edU LoaNK ¥mEoXedL) | NBLIDIGNBUYG :Bihou ‘e
WOLE Wd|) ‘8MHARAUOU 9@ 1LBY O MaHY (xadl) § oMHenaL 8 di) AWnAD oik wcbvnnmor (€06) L+ xco.— n—ou\mwwﬂw“o.\m:n—.w.s%m\vom.uﬂnmomﬁmsmﬁwmmuw :ﬂn.”_.nqxwuso:( YMALND HAUT LY LHese -
‘3 oxadL £ NENSE e DY UEAWSTIoN +
0 e0a8eKy y on'y bl Bl sonoxmn._h._ﬂ””nmhﬂy“ﬂwh nJ'yesse)eds. h>2qxai 'BLhOU ‘UE ‘08-G} QO 66-60-88L (G6%) L+ waL xsnou._aoo suﬁo:s L -ous.u:c -
BH ° dio 0J0d0LON BMHBNAL @ ‘Bnade e umwadu woeoxedid -Bmy Axwmeoxedi) di9 0 = A % o o
QUMLBLIUO WEEHQO WOiE Mdu 9 “ed ° 100 . b Ay BHHIXOUOU
£8g v edogosol clemi o q d: ° 5 €ag 'wmwadu g0 'HOdOLD €4 MOKEN sUT AWOHYO OU '@xkcs WOXD9Ad BH xedsuuwatxe (xAaY) Z 8 Heuse1d00 doso.olf yumeoLdeH SI9H-SUILUROIUNVE
MLBULO BYOdD WaHY s “wnl 0o P fes EXAMBOXEA1D) BUHBKOXER A0 OU HANEJBYa0 HONOUVOD0d WOBLOIUBLEVOHONEE
‘wodoso.of %040 8 v adanced 8 MuNadU YOROXBALD IALBULOIH BBRALD g WOHHOUHOHBLA 'axWiydou & B00L0 S AUkl 87, MhodaL) We: eehaty. |
2 WO18hD 00 8 10202 xnunzu | O¥ ¥0dd @ exvmeoxed1d MUEHBLAOU WOHHBNGONL BUHBNALOU BLHBWOW 2 MBHY (MLENTEHLEL) G| BWHanal 8 soloiemadeed BOdOUD
10M9 ¥ d e d waiku dL) auag eHxUOY BUW3dU 5 WWH 0 ueseo 8 W Adososolf A ou doL) Avwen L 219doLox 'suoeLIoKERd v I9doud 80g BUHIM3dEVd XOUBIOU
W (¥9auoxn 00 weugAd uhsdaL ud .: ‘okd 00°000 £ Adososolf Awsmsoioen ou suwadu sesoxedi) | xﬂﬂ«nﬂm“uuww
16/81514310) BHOLEOHE.1IA OH RTUMHEdD VEWMHYO | I EHEEO0XELD XeLWEEd]] 8 ISHEcexk HOJOLD BNBLOYaY W NIOORHEEEQ0 EBEdU BIH)
] dio ue ‘aiguuIgE 0 BOOdUOE
o :%PNQ%: Ao il 8xody < ) ;S“Mﬁhm sy ‘80, Axo¥ xe08 dig 10 Auou euoou weHY xuhoged (wisoelf) 0}
O BOPGXIET XIGRN N1 XIAHGOgAD 9 HHOR % I d o 81otedd aHaY
(10481214210) Hol A a1 nenAud u HAYO BH CRULTITE x»uoxxwm.ﬁ»ﬂhpm s % 4 waHl mca P_ononnEoo BUHEOMLTOU 19.18Y 9 WaHY xunoged (Misll) n
(#eauox pp neughd 1)) ‘94d 00°000 000 § enwnko seaoxedin | VIWAD BVEOXVdld anHonaL 8 Aseuums u senhuo A ndu HESKgO
WHEBOXBALD MWeUVEed| g "dio ‘¢ ‘¥ ‘exBOUOQET) “UA ‘B8X00p 1 Nw—mC ‘yuhedaYep xuv_ussoooa
Hauslfaduo edomosolf 0aMBOLOEH ) wotudoy unaedy £o9dYfe OU BLAOU OU WM NI'YRLSE BSOS ‘|IBW-0 OU BULRQOD ‘Hithidu
# 2d080.0Yf 0J8MEOLIBH LB KUY ¥OLEBUEK X0dD DLXHAU WOITIEOLOBH 8 UISHHEEENA ‘OHSLBLMROIUNE 10202 xnoe_oq Vd0B0JOY wonnecexA o AvuMaEoxedi) WMLSQOD O SLMMQOCO evve a8 Yodo u .: 8 MNENWU
LE LAHMW 6G OB €7 OU 10ABLoveY u ) 0Z0Z ydesHs | LAHuW 0O B02ER 0O O AUk 8 Leeukioe dososolf BMBLoU3Y ¥0dD (exom) wncKaLadu oiwaleeoxedl) WMHAUBKAYadU WAL BXYEL B AU XWaladl EXOM MUW WHEKeLadu suHeUsHAYedu HOdOLD
0112621€2€05 HHW LW wihedioniad uﬁ‘mﬂ | BUY WaMHEBOHOO SLMKALWOOU LAJOW 919d0L0X ‘S109UBLE0LOQ0 MMHENADEHQO Wdu HEEsQO auaLesoxedid WLIOHHVEKSO W YEVdU
husadosy nediy soualf xumueho QUILVEOXVALD BMHEB0Xed.10 UMEed[| g 0} U 8 B19HHBEENA MTOXO.
'£6552SYv0 NS | ansiagh (. You aK aH olosoxedLo AwwAo 8 Adogo.ol Awemuo.LoeH off
‘£6500000000Z018104L0E 9/% ‘BEXO0WN 4 edoB0.0f] 0J8MBOLOBH
"OHEg-BDaUY» OV 8 SGE00000€10604810£0% 9/d | ‘wuwadu D ewnko O» suaticed 8 A “awmko 10 %0}
100106224 LIUX 'pE89SOELLL HHN | d 1] eiodo aMHaNaL 8 weeniud weos
g °d1o "¢ ¥ "eNsouoger ‘UK 'B@N00W 1 29154 | 'snhedelag exonnod0d | o XISHM ¥ ou w. nmny uucnu BuHaHMhNdU
Qedauy» oy HMIMBOXVdLD | mn -:ut_noxun*u sboxxmnhzvn»o suHBLUALORH 10 ‘& 1]
©d0G0.Of 0JMEOLOBH BHHANOUOL LOBNH | osodosox xsxo:cb.uuz ¥oud ‘eVfeda wakemewcos o ?z:snxﬂﬁn:
Auno ok 1] doeniodu ed Tf osami £ 0g; U@ “3BRALD § “aL8HLOLAE | wnexom) i >...o It} 1353 s U a1aHgaTAD .
B219ACHQ0 M MMM O HOUWOXEHEO ‘WWHEBOXEdlD euuweed|] UMRAUOU OLh 1oetwdaaLYou Sueiesoxedi 'dososolf MKMBOLOBH WEBISOMUYO|] | ‘exsagh :nni:u 12 A ou "Yoxoed .
¥nHeEoXed.lo uweuraed|| sdL0ikduukiad ‘wodososolf dos0.0 aH !(Yode
.:.no_i BIHN W Asbox:mﬁoo v esedu) Adososo ou Hodod ‘0I9.198h 1 1108H 0J8  Adosouolf WED LMMBUYOL OIMHAMANECE M WIBKAUD WIGEOXBALD OHBHEMOU BULISQ0D BOHHEY ULD3) WEBRALD WisBoXedLd
euneed|) euvnged||» A1o¥eL ou 8aueY) JGL0Z |LL'Z0 19 A Vadu Ou UBY XEKBIJO XISHQBUAD B OIMHBYSE OU MYOXJed 'BUBLEEOXEAL]) HIOOHEOHWE HHBUBLD
v u» o 1000 8 1948.1043Y i HohOXEE dOBOJOY MMMBOLOEH W 8109U8LK0.0G0 ou g mvoxoed .
M1J0HHBELOLOBLO BOLMWML W WINAD @ aumieuuas ‘(seniud {(wsuaLeLadgonduovouiag) wenuu wraladl akHeKunidu 'gdemA wisHauead
04080x2d10) ¥1LISgOO WOJOBO.O]! WHIMBOLOEH 0JOKHBAIO0WIAYEdU MMHALUALIBK Mdu ( di Areuu ee K ‘BOLOIBROIUNG KuHOMaWEoa oJoeoxedLd AWwAo & Adomololf Awameo.LoeH oC INLI9NOU 3080XVdLD
wumeoxedL) AwodoLos ou ‘(«dosoiolf» ALonaL ou ssuel) 10 ndu 10 - BAREBOXEALD |
WOdOG0JOY ¥013KLEK M BXMMKMANO W eH en snuoy v R REY ie y Sk E LEUUINE 10 2
7610z Bdgexet 7} BENIOW' | usxuuoxunb ::uunc L't U8 enKecexk ‘eveds ssxw:._o:ncn KUHYEOXVALD
0 W¥oK 'uneHaLadu E1 BUHINOILNOU
ms:qmoan.Fu NLOOHAL3 L3 MOHhOH3NO MMHALELOIMADO ALOOHIU3LEIY
NdU WHUITIHINO MLOOHH3ELD13810 BUHYEOXYdLD M¥HBNO BOLNBRG0 8 BH BBHHOUEEOUBH '8UBLBE0XBALD SLOOHSURLYEY au.......azosu%eou: BVYHhOH3NO

vodauy

61/LYZ06/9LL1416603N (dO8OIOW) OULOU

"BNHEMANEOS GONEEd TLATHHD NUW !
1aoxoed auNeL

2 [yoxoed amies W Q0 0

OTueT 06 oueHKe 3eMesibHbIX y4YacTkoB (2 ed.) ANs AAYHOro CTPOMTENIbCTBA, PACMOsIOKEHHbIX B PaMEHCKOM paiioHe

MockoBcko obnactu, Aa. XXupoBo, BxoasiMe B COCTaB aKTUBOB 3aKpbITOro MaeBoro MHBECTULIMOHHOrO d:oun,a

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»



68

YOIOBUBE 9¥lEl WeBRAUD WIABOXBAL)  BWHSMGWEOS 0J080Xedid ALBULME 4iWGI09MAS0 EXWmaoxedis
[N 2 Lal 6 HE0OHEBH X19d0LON
7 :uuonn»rs wieHKaalamAinmk Yade z«:u»fooco:m:oqoim Atevums oifgoxedis wioaseuodu exwmaoxedid
| & xiadoLox 108K 2 0. ©I0Ud NOBOXVdLD» Wousleed WVhAUD MOBOXYd1D =
| ampmedionokvady ‘wuseeoxedis unaedy ZZ'Lg U @ BHL9Q02 waenkud 1y T —— >
| B00B0JO[] 0JOMBOLIEH BNHERHONO 1EY 0 181 X8d1) X-¢ 99HTCoU oH %ars:o.s.n 6114 00C6/BLLH1660 * ??s...:&[s.xiwo.! S.Enq 2N
\iBY 8Q0) ‘4 0Z0Z wdgexaY ¢ ou ‘i QZoz sdesHs | O Yowdau 8 o} 190U 3 Z =
19HBUEKEE 9198dBUE ‘WNLINGOD WIGHHBY OJOKHSHMNWAU ‘(MeHeledu 'wxow) eYfeds wMMelmewcom O aWHEROgadL -
‘gmcHaLadu enaus¥alradu 0s0d 0 'wovada v d -’B)is..- oxua/w}n..!:o;.:usoq
wou o} ) ! Hal AKEN MEBED MOHHIALOYBUD-OHHNANGL HOWKAU SMhAUBH KILAIWK - d v U _vsueleH ¢ oy &
‘(oHauaLunoILNE I91eY 890) 'J 0Z0Z sdgexal _,n ou "1 0Z0z ¥deeks | o Youdau p) 7 \
| 8 0108w ouann ‘eYads i ‘(enuu ) ! - \ &5 W E -
| ‘evho Aumo & 128 Wuwm 19 ._sua.:s ~ ‘m\: JSIE
3 o} evade o Hom) du - oM -mnn-n...u«ﬁ.._.i._ ov «eNHONQUHEDH OIS, dio 5 o
OLh "WMBOUIA NOU 'MIDOHIUBLESY MOHHEEOXEALIBE BNHAUEBLIIMADO AL n vaual E NUMBOXYALD DA R’ _R_.<l.0x<n 19
WEdadalHM WISHHRELOIMAWYK BYadE wMHSHWMNMOL (g 'éMHesOxedio uweed|] (B) Z'L'Z U O WMALOLEEL00D - 5102 —w,uno
K019KUBL199MAD0 Wu2a) . wdu uxHaNo anHaYesodu e | 10 «svHesoxedigedsuys Oy " eunaedy Zop ‘BUMHIXOUMdU
d v o (v 8 g) WENUU wraladL oJoWHaHMhndY | BUHEEOXEALD BH KUBLEEOXEALY BUHBUBKEE |
‘efads ‘exon) D eMHeUBKAYadU ¥OLOMUEK KuHEEOXBdLO | g@foox o’ »9«:358:0: o so:xwzﬁsc ¥oL50du
wweuveed|| 2 ssEo-om»onu 8 'auHesoXedld ¥OLIKUBLOAMAS0 wiadolox ou ‘wwexoud Adososolf Awamsoidex oy 8 ¥ attue 8 19goi|f
envesoxedid nJywenj@ojul n»vo: :n :o._ 'enndy esadeon|| -
| wointosodu osodoiow xsxo::.tuuxil venAus BW ‘9M19Q00 SOWSEJEUOLYSdU KOLIBUEE WOxoud wmeoxedi) HOHENORDXVALD | 1D 00 3 it ook omm Awmin & r_r_
HiAnegoxe joe010Y OU Hegoxedioet 0,0d010% GMHEHMANGL BE 'HIDONHABLO10810 | ' jBWDgABUYIS ‘BLNOU 'UE
sAHaUUALOBH xoMd  'BYadE  MMMOMAWEoB © (MWKMEHBLadU MNEXOR) Ana | 'v9:12-201 (€08) 2+ VB ‘€L0Z/SO/LE 10 €L/LINY/pS OBOIOY MixOLHBIE ‘hHBOATHEONSUY MNGLUINT HUUT LI LtHee -
o weseo 8 19 XI9HH W XISHOBYA: woxond (g * ATqensejel UIEAWBZ0Y ‘BinOU ‘UE ‘£/-9G 9OV 66-60-88L (S6) L+ UaL"
WOHROHANO uweedu © wioeugo @ soLe nryesseje@g1naieysid [Bihou Ue ‘08-G| 90V §6-60-88. (S6Y) L+ ‘UaL :snwmawo sueo_zs._, noouwusr_ -
XI9B0BBUU XHBNLEWHOH XMWV ‘WxkaNo BoLd ‘EHOXEE OJ 900 et 9 vaual i
fead @ yaua.el d i evade du ec w Auud oik Loi@mm ISHAUILUROILNVE
wnHavukioen woxond (g .:.—uoxncv.—xoq VOWHEEOXBdLOBE WMHBUSLOSMAD0 wdu wiHeho awHaYaasodu eW | BQO HOUOLD £V HOWKEN BUT AWOHYO OU '8XISCH WOXOOAd BH (xAeY) z & dososot {
edo80JoY wauaLesoxedi) 8 yauaLel g evads _ T eXWmeoxedi) SMHAUXOXEH ALJeW OU WANEdeYaq YONOUNoI0g WOBLOALB1EVOHONET - —
SUHBHHNIOU BE MIDOKHIBLOLIELO BiHaLUALOEH woxond ~< o ‘Bual (o} ECELEETRE T KMHYEOXYdLD 193990 | | ‘exvgdou @ adoud 828 JOO ¥ MUMNGU @H 19HOdOLD HUde 3BhAUD § 8040UD
] AsLo9ua. lodu M EDLOIKUBK o390 | ” [’ A 2 WoHY (Ms G| eMHenaL 8 EVd NOUKdOU
X8UQAd xwiowwaood | | | 'WiH O Mewso 8 W A ou D ATKaN 1 9190010% ' v 19doud eog
@ 1aMecenk Adososolf Awemsoioen ou MAWedU KOBOXEdLD BWWAD W MIJOHHEEIJLABIO IUMWKMY ‘BHWAD wesoxedl) | BUHVBOXVdLD
81HEBOXEALD OUBBOALONAY 0J0d0LON SMHANaL 8 'Bwads Bt umwadu 910eh aiexdalh onun: 1eann ¥umaoxedid :o»n BWdOLVdd3L
WO 'BMHBRALOU 89 [M1RY 3 aHY (xadl) § SUHEROL 8 0 Awwko ok | BWHEEOXed.0 XEUNaEd|) @ ISHECENA HOGOLD BMBLOVaY W MIOOHHECHEQ0 E8edU OMAy
‘adoso.olf 8 oMad. Won ¥ onnAo 8 wuwadu ¥oEOXedlo I19iBUUO BeRALD m sMHesoxedio
exwmaoxedin | xeunged|] 8 xSHHEEEXA 'SiBUuIeE © edoducs suy ‘8 Axo¥ sual -9.-50
BLORD BH i ovHenaL 8 'vweds Bt wmwadu sonoxuns ‘_.Gnr 10 MHBRALOL BUDOU WEHY XWhOQEd (MLMDBY) (| BMHBhAL 8 19 1000 iy
| ANMIMEOXBALD) AUMLEULO HEEKQO WOLE sa: i din 1ved o 109 EXMMEOXBALD B18n0 0J0HLEROE 3 BLOYEUD BMHEONUD THOY BOLOBLAAD diD ieuuse :nxﬂ
BKHEIMUYOU £8Q W edosoJoY dooY o 2 £ag ‘wiwadu WoRY (ALeNTid1) Qg 88U0Q 8H BERALD WOGOU & OF 'BLNy 0JOSOXEd1D
HLBULO Bx0dd WaKY ec ‘URY 03 2082 d20Y MNOBHULEWNOLEE WMMHBEOHOO BH WOXMMEOXEdLD W Weusiesoxedi) AUwaw s2iseeisouuloL 20doLlox 000 000 00Z 8MAED
‘wodoso.oy WM '%0d0 8 v 3daWEed 8 MMNAdU MOBOXEALD MLBLIUOBH BBRALD g | | 'gMHaMawcos 0.080xedld I9lBUUIE XeNodd O HOJOLD WMHEMEU.0D E BOLOIEXEdLO [
a_s:_noan»o WOL9K0 00 MMBLDL981000 8 'J 0Z0Z BUBEKE | OY ¥0do 8 EXUMEOXBALYD Lard HiaHianoed | | | #_oxsussmnuouot soedou v %000
en walku o} auag BHXUOY M (N9uoK 5 000 000 002
00 #augAd hedlaL 918y n»m:«sa»v ‘9hd 00°000 S€ Adoeosolf A ou sunwadu o} HHIAdU SYROXYAL) | (uwoa) 0L [ OF 100 0000¢ +O
VEUMHYdO (1 [T
e wo %04 n . | (uuy L)
w608 OU 10 BOQONEET XA 1 XIAHGe0RS wnmny Lo LR O
(18£8191£210) K ou wenkus xsno ©H MLOOHHIB L1810 LUWH|S VWINAD x«mox:.—u | 8 Aieuuse geniuo WMHBUUALOBH Wdu HEEEQO xvmaoxedid
(xoouox 00 MeugAd 019) "aAd 00°000 000 001 :195UBL1909 BAWAD KesOXedL) | g 'did 'L ¢ ¥ "exaouoge(m wA 'eexd0 J ‘291514 ‘srhedeeq sexoMMI0  Koedre
| OU BLKOU OU WUWM NIUBHSEHETISOS IBL-3 OL BMLIAQ0D WWBLOVSLDOL XGHWOWEOR M BLDAUBLEOLIQ0 'HUhWAL
d o. ¥otdoy uneedy  ed | wanwecexA o Axvmeoxedid WMLISGOD O 91AMQOCY BYfwE 8 %0dd ¥ WxadL 8 Mwenau HOJOLD
0. weush suy ¥odo eueYced wamsoideH 8 A 40202 V40800 KMBLoU ¥0dD | (exon) wucHaiedu Owalesoxedl) MuHOUBHAYEdU Wdu @XOEL B ‘NAL xualadi BXOM vuw vuckeledu svHeUssAYedu WLOOHHYEKSO ¥ VBYdU
1§ LAKAW 66 80BN £7 OU 1aABLONBY U ") 0Z0Z BAREHE | LAHMW 0D BOJER 00 9 ALHO & 1aBUALDE dOBOIO WHMEOLIRK > | buv k. Lliow 2i9doion '8109UaL801000 uwHaxAdeHgO #u wecsgo suaiesoxedid |
009922L0ZL ‘HHVN 2
VZ€ 'Y ‘8950m aox2mamodoy ‘eaX0 4 ¢ | ‘ansmgh (. oH oH 10 fwwko @ ou |
«eXHANOTHE Y el on»%mm:ﬂ.n“ AEILVBOXN1D) { eYade aMHaHMhKdU |
“£665255P0 NG B¢ BUSLEBOXEA1D MIO0HKELILOBLO KMHBLUALIRH 10 15 Ad Y ou
£6500000000Z048L0LOE 2/ ‘E8X00N 4 0J0dOLON SMHBHWKMAU BE WIOOHHPELOLELO BUHWOUUALOBH ¥oud ‘BYads MUHOMAWEOB O (MWsKEHeLedU
“WMEG-EDIUY> OV & GEE00000€ +060}840L07 O/d HiEsu) hns > Q MVOCIED SaUn M omuigUwsy, o
100405242 UL '#E89S0E4LL HHM 450/ WeshilD o, oUmKoed o
g 'dio 'y ¥ 'exsouoge(T] ‘uk 'eexoop J 'Z9LGL | ‘Bunedaveg xmxossuoou NMMEOXVALD !(vade weod Luxauvou “ waehAuo 21119000 S0HKEY ULD3) WiehAUD
oedauy» Oy wiegoxedid wewseJevouadu ou weY xeweldo xixooq»o © OMHeYes Ou sVoxoed 'susiesoxedi)
2d0B0.OL 0JAMEOLOEH BUHOWOUOU LOIBNA | MHBUSLD W ou stoxoed siancedgoodsuan e
fund oih X L hadosuioduy °. £ 0g W93 "9BRALD § ‘aLKHLOLISE {(wsuaLeLadgonduotiosiag) wehuu wiaLadL wankekuhudu 'gdemA yiakauead o 3ULI9dHOL F0BOXVALD
¥D19AEHQ0 W WAMH O HALUWONEHEO xs:unoxuq.ﬁ euvsed]y uunAuou oih ‘leethkdesitou aca»wnoxmn»o ‘dosoJolf wvmBoLOEH xnw]oscqoc Awnko 8 Ao 1 & ou
m sad ' oH I “nneaoxedid uweed(]
usnocg o.nxs [ .xboxxnnxoo # 8880U) Ad0B0.JOYY AWSIMEOLIBH OU HOOLD o..:umy 1108H 0J3 " »noaa‘_on | 9L 0L U 8 X9HHACLOWOAUadu ‘xsenAud 8 10 BIL 0 BUHVEOXVdHLD
euweed|| ( eunaedy» ALO¥8L ou oocns IGLOZ AL No woxunaoxedLd sszxzus.aun; BUHEBOXEdLD :snuo: L'€ 'U e a9KHecexA ‘evada nuwemancoa £1 BUHIROILUNOM
¥ " 810 ¥ ) dososoyf v | | © wxou ‘umeraLedu ° e 8K) MHEBOX Adoao.ofy A oy
W1D0KHBBL0188.10 — :»:o»nuogdammwiian “edo80.oY 01080VAGL NHHEBOHIO
BOLANAL M WINAD wodoso.o 2080XBALO AUMLBUUME '(MBRAUD 0J0BOXEALD) | eww X1 N300 8 A1oged aum
¥MLI990> WOdoBOIOY WHMHBoLoEH OJoHHadioWIAYedU MnHawUALOEH snc (omwadu oi-oxnavov Aiguu Ago et 9 " 2) au 14 o gO» E®-GEL 3N J 8661 L0'62
?onosg ou '(edososof» A1owal ou aaueY) M. oo wdu ehwnu Yid o 12 7 10 BHONEE P2 HaLRLD 8H xi9doLon
_no " 8 BH e ouuoy yum | | i osedu ‘Bnuur b — 410 0 9LOOHGUALEIY
1610z BaQeNay 7| TGWOON ‘waneno  u “AOHM Muw d mikeno 9 BVHhOH3MNO
| El eH i di) 80xKHYAdL0D QLO0HTUeLKEY KeHaLRHOUDdadOdL
ANHYEOXYd1D VNLOOHIU3LE3T NOHKhOHINO MMH3WELO3MADO UdU “WAHBMaNEoa JoNEed SLVTHHD WLW E70d8 WHHBMBNE0E 0
qeﬂr—d VUL 010%03hUTUdOI ULOOHHIELD13810 BUHYEOXVdLD 7 du ‘iow) d s oauan i 1afoxoed BuxeL ¥ sega%e__so 00 MHEHOJELI0D
OHHBNSINL OrquaLmdestadu (SYOXJEd aM¥eL Oin MHEOUDA ndu u
. 61/25Z06/92L/41660 3N (d080IOW) DULIOUL | [ i eIk 8 Tatieda o Gu ‘wexow) d.

fwa

HHOUGHEE O XISHHECHED 'duaiedoxedid

oed X\HU W XISHQAYAD

OTueT 06 oueHKe 3eMesibHbIX y4YacTkoB (2 ed.) ANs AAYHOro CTPOMTENIbCTBA, PACMOsIOKEHHbIX B PaMEHCKOM paiioHe

MockoBcko obnactn, pA. XXupoBo, BxoasiMe B COCTaB aKTUBOB 3aKpbITOro MaeBoro MHBECTULIMOHHOrO d:oun,a

HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»



69

NMPUJIOXXEHUE 3. OBDBEKTbI-AHAJIOI'N, WMCNOJIb3OBAHHbLIE B

PACYETAX

O0ObexT ananor Nel

@ ramenskoye.cian.ru/sale/suburban/165717486/

15 ceH, 21:53 @ 358 npocmoTpoe, O 33 ceroaHs

YuacTok, 100 corT. Hoaua
cepeuc “LMAH"
Mockosckas o6nacTs, Pamerckuil ropogckoit okpyr, HukoHosckoe c/noc Ha kapre -
OunaitH
M KoTtenbhuku - 60 MuH. Ha TpaHcrnopTe
UNoTEKa

Hogsokawmpckoe wocce, 67 kv ot MKALL
Y3Hat peweHue

= HoeopszaHckoe wocce, 54 km ot MKALL
3a 10 MmuHym

Q B usbpanuoe < 4 + L1 A Toxanoeatscs

100 corT. NHpuBMAyasibHOE YXUTULLLHOE CTPOUTE/IbCTBO
Mnowagp CraTyc 3emnm

PameHckuit p-H, c.n. HukoHosckoe, 8611su c. 3aBopoeo. YuacTok 1la pasgeneH Ha Heckonbko yyacTkoe oT 10 go
20 coTok. Haznauenue "MDKC - ¢/x nog fauHoe CTPOMTENLCTEO C NPAaBOM BO3BEAEHUSA XKUIOTO AOMA U NMPABOM
perucTpaumm u Nnpoxxknsanus 8 Hem". o rpaHuLe KOTTemKHas 3acTpoika. Paaom nec, odeHb >kusonucHoe mMecto!

@ ramenskoye.cian.ru/sale/suburban/165717486/
N TGO YT T AT

unoTeKa

Hogokalumpckoe wocce, 67 kv ot MKAL

HosopssaHckoe wocce, 54 km ot MKALL

3 000 000 2 + 00008 /cor

B4 CneauThb 3a USMEHEHUEM LEHbI

lokasaTs Tenedon

Hanucats coobuiexve

PRO

Makeum Crenanos
Ewé 14 obvekToB

MNocenox «Bpyc.
foTossie koTTea
AgiicTeyrouwe 1
Lere! crioxerist

+7 (495) 120-42

Axums gevictsyeT ao 30.09.2019. MoapobrocTh Ha

Yunoii keapras
KsapTupsi ¢ oTa
Tonsxo 20 30.0¢
unoTexa 4.65%.
+7(495)181-42

MAHO». At AC
omilinosamolet.
17.12.201

KK Wellton Tov
KsapTupsi ot 6,
Koko Lanens!
npusaTHEIN NapI
M py6.

+7 (495) 021-25

Y3Hail peweHue 3000 000 2 # 00002 /c0r

B4 Cneputs 33 M3MEHEHWEM LieHb!

lokasaTs Tenedon

3a 10 MuHym
Q B usbpanHoe < . * 1 A Toxanosatbea

PRO
100 cor. NHauBuAayanbHOE XXUIULLHOE CTPOUTENLCTBO
Mnowaas Craryc 3emnmn

W npoexTHas

MAOQ «Mpor
PameHckuit p-H, c.n. HukoHosckoe, 86am1sm c. 3aBopoeo. YuacTok 1la pasgeneH Ha Heckonbko y4acTkos oT 10 go neT, nepesii

20 cotok. HasHauerue "MIKC - ¢/x noa AauHoe CTPOUTENLCTBO C NMPAaBOM BO3BEAEHWUS XKMNOro AOMa W NPABOM
perncTpaumun U NpoXxmMeaH1a B Hem". o rpaHuue KoTTemKHaa 38CTDOﬁKa. Pﬂ,D,OM 1IEC, O4EHB YKMBOMUCHOE MecTo!
Mhoro marasuHos, PbIHKOB, B 3BBOPOEO wKona, cagpl. BosmoxkeH TOopr.

YsHaiite Gonbie
3apaiiTe MHTEpeCyHLLME BAC BOMPOChI BA3AEbLY 0GbABNEHNS.

.
0.09.2( 0BHOCTI
[ S

cTpoimK «[CO

Hanucats coobuienme

Makeum Crenaros
Ewgé 14 obrexTos

Mocenox «Bpycnanguss
Torossie KaTTea M us KneeHoro 6pyca. Bee
AeRCTBYIOLIME KoMMYHHKaLUIW. OXpaKs.
Liensi cruoxensi!

+7(495) 120-42-94

Axums aevictsyet a0 30.09.2019. MogpobrocTy Ha caiite bruslandiya.ru

JKunoit keapTan ToMunuHO»
KsapTups! ¢ 0TAenKoN OT 2.2 MAH pY6.
Tonsko a0 30.09 ckuaku no 10%. Cemeitras
wunotexa 4.65%.

+7(495) 181-43-54

3actpoiuwmk 000 «Camon mumHO». Axums a0 30.09.2019. MoapobrocTu

easubanks, mu. N2 3251 ot 17

vTa - 12 mnn py6

MaKC. CyMMB Kp

KK Wellton Towers

KeapTupei o 6,5 MaH. Pockows & cTune
Koko LLaxens! MaxopamHsie okHa,
NpUBaTHLIN NapK Ha Kkpsiwe. Cruaxu 20 1.2
MAH py6.

+7 (495) 021-25-63

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoi o6nactu, A. XXupoBo, BXoAsilyMe B COCTaB aKTMBOB 3aKpbIiTOro MaeBoro MHBECTMLMOHHOro doHAa
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OO0bexT ananor Ne2

geodevelopment.ru/catalog/petrovskoe_|

MeTpoBcKoe. 3eMns nop fauvum U KOTTeaku - 2.45 lNa

26 531p.

3a CoTKy

6 500 000 p. "

CTOMMOCTL 0BbeKTa

3emMnm CenbCcKoX03ANCTBEHHOMO
HazHaUeHNs
HoeopsasaHckoe
PameHckui
50 km
245Ta

Kapta CnyTHUK

geodevelopment.ru/catalog/petrovskoe_6.

OcHOBHble cBefeHMs 06 yyacTke Onucaxue

3eMny CenbCKoXO3ANCTBEHHOTO HasHAUEHUS YUaCTOK POBHO, YETHIPEXYTOMLHOM (hOPMBL. MPUMBIKAET K TPAHULIAM HACENEHHOTO NYHKTa

e T ST S MeTposckoe, 8 1.5 kM OT yuacTka NPoxoauT Tpacca A-107 (Manoe Mockosckoe BeTortoe

KOMbL0). BENN3M PACTIONOXEH NECHOM MACCUE, B 5 KM poTeKaeT peka Mockea. Pensed
KOTTQAXHOGJQ&UHDE CTPOUTENBLCTBO,

Ycans6a POBHBIiA. OUeHb KPacuBOe, XUBONMCHOE MECTO.

HoeopaAsaKckoe

YUaCToK UAeankHO NOAXOAUT NOA CTPOUTENLCTBO YACTHON YCaaLG!, KOTTEAXHOrO Nocenka
Mockoeckas o6nacte

- CTOMMOCT HE SBNAETCS NYGNMUHO OEPTON 1 TPEGYET YTOUHEHMS Y MEHEMXEPOB
PameHckuit TR

50 km
245Ta
CobcTBEHHOCTE

KpacuBbiii B1A, PAAOM pexa

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
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OO0ObexT ananor Ne3

8 ramenskoye.cian.ru/sale/suburban/196745282/

ceroaHs, 14:47 © 97 npocMoTpos, O 3a ceroaa

YyacTok, 254 coT. Hoaei

cepeuc “LIMAH"
Mockosckas 06nacTb, Pamerckuil ropoackoi oKpyr, ApryHoso aepesHs Ha kapte o .
HAaUH

= HosopssaHckoe wocce, 65 km oT MKATL unoTeka

Q B usbpantoe < ¢ B ¢ A Toxanosateca Y3Hali peweHue

3a 10 MuHym PRO

Bsuecnas Meuens
\ Ewg 99 obvekTos

MBKCHMaNLHAS CyMM
ot 11.08.15. Akums

= — 2

-4l Al ¢
-

254 coT. JlayHoe HeKoMMep4yecKoe NapTHEPCTBO

Mnowage Cratyc 3emau

[Lo6peiit aeHs, npoaaem yyacTku obuiei niowaabio 254 coTKW, pasmerkeBaHbl Ha 32 y4acTKa, Noy4YeHbl Ha
KaXAbli y4aCTOK BLINUCKM O Npasoob1aaHnu, BCSi 3EMAS N0/, 4a4HOE CTPOUTENLCTEO C MPaBOM MOCTPOMKM oMa
C MPaBoOM PErnCTPaLMM NPOXKUBaHUS B HeM. OueHb NEPCEKTUBHOE MECTO /1St 3aCTPONLLMKOB, MOYKHO Cpasy
CTPOUTL A0Ma W NPoAaBaTs. Cam NOCENOK BMAOTHYHO MPaHUYUT C AepesHeit ApryHoBso, acdansToBbIi NOAbESA K ‘r‘]gg“;_i;:f(;
caMoMy MOCenKy, BAO/b MOCE/IKa OTCbINanu 4opory achansToeol KpoLukoi(euaHo Ha doTo).LleHa 3a cotky

ramenskoye.cian.ru/sale/suburban/196745282/

254 cor.

Mnowaab Cratyc 3emnu

J[lauHoe HEKOMMEpPUYECKOE MapTHEPCTBO

[o6peliit aeHb, NpoaaeM yqacTku obuueit naowaaeto 254 COTKM, pasMerkeBaHbl Ha 32 yHacTKa, Noy4YeHsl Ha
KaXKbli YHaCTOK BbIMUCKM O NpaBoobiafiaHnm, BCS 3eMAS NOA, Aa4HOE CTPOUTENBCTBO C MPaBOM NOCTPOMKM A0Ma
C NPaBoM PErUCTPALLIUM NPOXKUBaHNS B HeM. OueHb NEPCMIEKTUBHOE MECTO A/19 33CTPOMLLMKOB, MOYXKHO Cpasy
CTPOUTL AOMa U NpoaasaTs. CamM NOCENOK BMNIOTHYH MPaHUYMUT C AepesHen ApryHoBo, acdansToBbIM NoABE3A K
CaMOMy MOCeNKy, BAOAL NOCE/IKA OTCbINAAM Aopory achantsToBomn Kpowwkoi(enaHo Ha doTo).LleHa 3a coTky
15000p. Moxxem 0hOPMUTL PACCPOYKY Ha Y4acTKM 40 roga. Kak y)ke nucan Bbilwe, 3T0 NPeanoXKeEHNE BbIrOAHO
ANS KOMMaHWIA, KOTOPbIE 3aHUMAatOTCA MOCTPOMKOM AOMOB. 3EMJIHO HE HY>KHO MEXEBaTb M MOAy4YaThb
BOKYMEHTOOBOPOT, BCE yrKe CAeNaHo. DNEKTPUYECTBO K y4acTkam nogeeaeHo, 15 kBT 3 dasei nogkntoueHue no
nporpamme).Ha 04uH U3 y4acTKOB, cAenan CKpUHLWOT ¢ Ny6auyHoM KagacTposoi KapTel. K aem ot Bac nucem uamn
3BOHKOB.

Ysnaiite Gonbe
3apaiiTe UHTEpECYHOLLME BaC BOMPOCH! BNAAEbLY OObSBAEHUS.

lokazaTs TenepoH

Paccpouka or 000 «Anewnro-1
00 000 py
iicTeyet 40 30.09.19, noapoBHocTy Ha caitT

NeT, nepesiit B3HOC - 2

£ TnatHoe

3817 500 R s 0508/cor

B4 CneauTs 33 U3MEHEHNEM LIeHbI

Kotreamsiit Mocenok <AnewmHckie
npocTopsi»

Mywkurcuit paiion. 34 km or MKALL
Yuscrrut VDKC o7 9 a0 22 cotor. fas, caer,
oxpana. Liews! cripkers! Ha 50%! MnoTexa
Paccpouxa 0%

+7(910) 432-11-07

K; nuuensus 1481
fie rio-land.ru

Mocenok «Bpycnanguss
ToTossie KoTTe s U3 Kneenoro 6pyca. Bee
AsiicTayrowte KoMMyHUKaLuW. Oxpara
Lenbr cHioxen!

+7(495) 120-42-94

Axwis aeiicTeyet 40 30.09.2019. MoapoBrocT Ha caiire bruslandiya.ru

Yunoit xeapran Tommunntos
KeapTps ¢ OTAEAKOi oT 2.2 MAH py6.
Tonsko A0 30.09 ckaky 20 10%. Cemeiines
unotexs 4.65%.

+7(495)181-43-54

“Tomumros. Axuns a0 30.09.2019. MoapoBHocTH

tomilinosamolet.ru. Cemeiinas unoTexa ot
e N¢ 3251 o1 17.12.2014. Maxc. cpok kpeauTa - 25
MaKC. CymMa KpeauTa — 12 M py6

3 817 500 E 15 030 R/cor.

B4 CnegvTs 33 USMEHEHUEM LIeHbI

Tenedon

PRO

Bsauecnas Meuens
Ewé 99 obrekTos

KoTrepxmbii
npocTopeis

MywkmHCKmi
Yuactru VDKI
oxpana. Llent
Paccpoyka 0%
+7(910) 432-
Paccpoyka ot OO0 «Anewmro-1» va 1 rog; neps
MaKCUMANLHAA CY] 8 600 000 py6. UnoTeka M
ot 11.08.15. Akums aevicTeyeT ao 30.09.19, noap

Mocenok «bp
loTossie koT1
AsiicTeyroWM
Llensi crixe
+7 (495) 120-

Axums geiictsyer a0 30.09.2019. Moapobroctn

Munon keap
KsapTupeic ¢
Tonexo go 3C
unoTexs 4,65
+7(495) 181

3acTpoiituk 000 «Camoner-Tomunuros. Axuwa
W NpoEKTHa AekapaLtA Ha caliTe tomilinosamo
MAO «MpomcsssbBarxs, nmu. N 3251 o1 17.12.2
e, nepesiii 83HOC - 20%, MaKC. CyMMa KpeauTa

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
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O0bexT ananor Ned

domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857

8 000 000 = 3eMnu cenbxo3HasHavyeHus, 420 coToK B u3bpatHoe

A.Craprukoeo, Bponhuue:, Mockosckan obnacte N
B wnoTexy 3a 68 970 PYB./mec Q" Monyyats noxoxue oGbABNEHUA

BbiGparb MNOTEYHYIO
nporpammy
Ceos Jaya
Pazmeuyaet obwAeneHma: 5 net 8 mec.
o e - , OTkpeiTe Apyve 06bekTsl Ha npogaky: 88

P OVBIUHAR KAQACTFORAR KAPTA

Bcero 3a 3 mecaua: 88

4 Hanucartb snagensiy obbasneHus

00000

CETE SUPHEHHLX MATASAHOR

Mpw nokynke nio6oro HoyT6yka Lenovo —
Kaspersky® B nogapok!*

CeasaTECACIRnanenEiet

3emMnu cenbxo3Ha3sHa4yeHus, 420 coTok

IMpoaaem yuactok, npamo Ha Hosop: KOM LIOCCE XOp To C AOPOTH, 416 coTok,
noa AayHoe CTpoMTeNnsCTBO C NPaBoM BO3BEAEHUA XUNOro 4oMa C NpaBsoM perucTpaunm NpoxusaHna 8
Hem.Baonb yuacTka GonbLwoit aBTomMoGuUNbHLIA Tpaduk Pagom 4.CTapHukoeo u A.TaTapuHLEBO. NO rpaHMLe
yuyacTka npoiigeT HoBaA Tpacca, Xopolee MecTo ANA CETEBOTO Mara3uHa, peiHka UTA

domofond.ru/uchastokzemli-na-prodazhu-bronnitsy-179836857

8 000 000 3emnu cenbxo3HasHa4eHWsA, 420 cOTOK B uatpatHoe

A.Craphuroeo, BposHuue!l, Mockoeckan oBnacts

B unotexy 3a 68 970 PYB /mec .Q"' Monyyars NoxokHe 0ObABNEHHA

BuIGpaTh MNOTEYHYIO
nporpammy

WHdopmaumusa o npegnoxeHUu

Tun: YuacTok NaTa obHoBNeHWA obbABNEHMA: 16/9/2019
Paccroanune ot yentpa: 37 v, HosopAsaHckoe Homep B karanore: 179236857
wocce

Mnowane: 420 coTox

Llena: 8 000 000 =

Llena 3a cotky: 19048 =

Tun obwekta: 3emnm CXH

Nara nyGnukaumn odwAenedunA: 15/3/2017

PacnonoxeHue YuacTkmoT1TA —>

a.Craprmkoeo, BpoHrmnyel, Mockosckan oBnacte

@ Sronpeanowerve @ Moxoxue npeanoweHua

12

49 .
9 K L4
@ . e ' O I ZENDEN
+ S rvop . € 1
WWikona 3 i
42
" o, 818 % [=] AKUNA EFCTBYET HA OTPAHYMERHBI
— o8, i 1) “eo‘% ACCOPTUNMEHT TOBAPOB. TOBAPDI, YYACTBYHLLE B
“rr% 63 48 Cobop Apxanrena "b%, 16 Vi, | W AKLLN, BIENEHbI B TOPTOBLEX 3ANAX MATASIHOB
ia 3 2y Muxanna %, o KPACHBINM LIEHHHXANH. NONHBIE NPABILNA M CPOKH
G | TIPOBEMEHMA AKLIAW YTOUHAITE Y NPOMIABILOB-
@ & &7 (&) KOHGY/IbTAHTOE 1 HA CAAITE ZENDENRU
J @ oy 69 i 000 410K BAEXTLI, OTPH: 1033303401163,
21 < = + & 173003, I BENMKHNA HOBrOPOJL, Y. EOMbUIAR
y 3 o CAHKT-NETEPGYPICKAA, 1. 39, NOM. 7
6 75 /
B . toprosin °°
& 5239 4 aBTOCTaHUMA 1 My3eiropona .
< BpoHHHLbI O‘b
12 83
< 3 N ARMMHHECT paLms
17 %0 oKpyTa “,
14,
68 13 7
% )

& %9
9 Kax noSpatscq p contributors Ycnosws uenens3osasns
= 94

4
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NMPUJTI0OXXEHUE 4. KOIMMUN NOKYMEHTOB Ob OB bEKTE OLIEHKU

QIJIHAT ®EAEPAJILHOTO I'OCYIAPCTBEHHOT'O BIOJUKETHOT'O YUPEIKIAEHHSI "OEJEPAILHASI KATACTPOBASI AJIATA POCPEECTPA" TIO
MOCKOBCKOW OBJIACTH

(NIO/IHOE HANMEHOBANIE OPFAHA PETHCTPATHH TpaN)

Pasnen 1
B u3 Enunoro 0 peecTpa MOCTH 00 OCHOBHBIX XaPAKTEPHCTHKAX H 3pETHCTPHPORAHHBIX TIPABAX 1A OOLEKT HEABHKAMOCTH
Chenenis 06 0CHORHBIX XAPAKTEPHCTHKAX 00LEKTA HEABIKIMOCTH
Ha ocronammy 3anpoca ot 25.10.2019 r., nocynupiero sa paceMotpenne 25.10.2019 1., coobugacy, |70 coracHo sanucam EIHHOTO rocyapeTaemoro peectpa
HEBHAKHMOCTH:
3emenbunni ygacrok
(5 OBRCNTA MEAmRIBIOCTH)
Jluct Ne _ Paspena 1. Bcero sictos pasgena 1: IBecro pasnenoB: Beero JIMCTOB BBITHCKH: ___
25.10.2019 Ne  50-0-1-294/4106/2019-9948
KanacTpos it Hoviep: [50:23:0020460:287
Howmep xazacrposoro xsaprana: 50:23:0020460
Jlata IpHcBOCHMS KAZACTPOBOID HOMEpa: 24.10.2019
Paiiee NPHCBOCHHLI FOCYAPCTBCHIELII YHeTHbI HOMEp: NAHHBIE OTCYTCTBYIOT
Aznpec: P i Degey M obnacts, p-u Pavenckuii, 1 Xuposo
Ilowa: 346622 +/- 412ks. M
Kanacrposas croumocts, py6.: LaHHLIE OTCYTCTRYIOT
KanacTposnie HoMepa paciooKeHHLIX B Npeieax
[3emensHorO yuacrka oGbekTos H. RHREEOTOYTCTHy T
Karcropus semens: 3eman ce. i Ha3
Bit/Isl Pa3speineHHOr0 HCTIONb30BARKS: L1t A@9HOTD CTPOMTENRCTRA € MPAROM BO3BEACHIS! XKIIOO JIOMA € [TPABOM PETHCTPATIN TPOKHBAHNS B Hiem
Cratyc sanyc 06 0GBEKTE HETRIKHMOCTH: Caenenns 06 00LCKTe HeIBHKHMOCTH HMEIOT CTATYC "aKTyanLibie”
(OcoGsie oTmeTku: AHHBIC OTCYTCTBYIOT
onyseeeens s Xuuaxos Anexcanap Cepreesny
ST W
[BEAVIIHA HIDKEHEP I 83 T [Mankon MIO.
Aauenocrn) 1 z 1 Gnousenu, Jernm) 1
Paspen 2
Brimucka i3 EARHOMO rocysapeTsentoro peectpa " 06 IX XaPAKTCPHCTHKAX H 3aPErHCTPHPOBAHHLIX NPaBaX Ha 0GHEKT HEIRIKNMOCTH
C 0 33pErHCTPHp NPaBax Ha 00LEKT HE/ABHRKHMOCTH
BemearHbIil yaacToR
x58: (wia ofaerma mewinkinsocTn)
Jlnct Ne  Pasnena 2 chem aucTos paspena 2 [Bcero pasuenos: Bcero IMCTOB BLINKCKH:
25.10.2019 Ne  50-0-1-294/4106/2019-9948
Kajractpossiii Homep: [50:23:0020460:287
3akpriToe akuHonepHoe 001ecTBo Ynpasnsiouas komnanns "PBM Kanuran" [1.Y.
1.|lIp (np nare/n): 1.1, [3aKpTLITLIM 12CBBIM HHBLCTHIHOHHEIM (honzioM HenpkuMocTH "PBM IoaMockopHbii”,
WHH: 7722563196, OI'PH: 1057749282810
2.|Bupn, HOMEp W Aara rOCYAapCTBEHHOR PErHCTPALHI NPaBa: 2.1.|Coberennocts, Ne 50:23:0020460:287-50/013/2019-2 or 24.10.2019
CREICHHA HE NPEJOCTABINIOTCS
3. | JIOKYMEHTEI-0 CHOBAHKA: 3.1
Orp npas u o6f 06REKTa HEABHKHMOCTH:
Jlosepureasuoe ynp M obnacrs, P; i paiton. 2. )Kuposo, xan Ne
. 50:23:0020460:102, 3emennHetii YIACTOK, KATETOPHS 3eMESTh: JEMITH CEILCKOX03SHCTBENIOr0
o , pasp HCTIOJE JLnst 4asHOTO CTPOMTENLCTEA ¢ IPABOM BOSBEACHHA
{ JKHIIOTO A0M& € NIPABOM PETHCTPAITHH TIP B HEM, IL. 362 626 xB. M
I J1ATa rOCYIapCTBENHOH PETHCTpaLH: 24.10.2019
i 4.1.1. HOMEP rOCYAAPCTBEHHON PErHCTPaUMN: 50:23:0020460:287-50/013/2019-1
i 0
SR DR IDIOpHEL Y S sl €27.09.2018 1o 31.12.2027
oObexTa:
JIHLO, B D0/1E3Y XOTOPOIO YCTAHOB/ICHO OTPRHHYCHHE NPAB H 3akphIroe ak P ofimectso Ynp "PBM Kanuran", /1. Y.3akphITeiv
Op obnexra: HHBECT i neapwinmoctn "PBM-Tlonvockosnsiii", MHH: 7722563196
|OCHOBAHHE NOCYIAPCTBEHHOH PErHCTPALIMA: Jlororop Ne PBM-08/2018 kynau-nposiaskn neasrxumoro nmymecrsa or 08.08.2018
C 0 p 00 M3LATHH 0OBLEKTA HEABMKHMOCTH A
& PCTBEHHBIX H MY HLIX HYRI: TARHRG DRCYERTR)
3 Caezerns 06 OCYIECTRIICHHH TOCYIAPCTECHHON perncTpaiiy npas 663 | ransigemierereyior
HEOGXOMMOTO B CHITY 3aKOHA COMIACHA TPETHETO INNA, Oprana: 5
[BEAYLIMA MHXEHEP | ‘ % T [Hauxos M.IO. |
L (noawoe. 0DEWOCTH). 1 T 7 (sozmen) 1 (nsupman, gavimaie) ]

OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
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Pazaen 3
Brinncka u3 Enunoro TOCYIApCTBCHHOID peecTpa HENBRIKUMOCT]H 00 OCHOBHBIX XapaKTCPHCTHKAX W 3aPCIHCTPUPOBAHHLIX NpaBax Ha 0OLEKT HEABHKMMOCTH
Qs

MECT 0 YUacTKa

3eMeanLHLI yuacTok
- = — e o (91 O51EKTS HRTMAIMOCTH)
Jlscr Ne __ Pasnena 3 chem JMCTOB pasnena 3: Beero paznenos: 'Beero MCTOB BHINHCKH: ___
25.10.2019 Ne 50-0-1-294/4106/2019-9948
Kanactpossiii nomep: 150:23:0020460:287
71aH (deprek, cxema) 3eMeNBHON0 yuacTxa:
\
~—
Sz
\—-—’ﬁ
=N
= o
A
R
i
Macmrat 1: [Venosiie obosnavenns: > Ty ]
(A 27
[BEAVIIIAT WFOKEHEP T p o) Mlankos MLIO. |
[ (oo ) 3 T T TRy, Joeme) 1

GHINAJ OEAEPAJILHOTI0 NOCYJIAPCTBEHHOIO BIODKETHOT'O VUPERJIEHNA " OEIEPATBHAN KATACTPORAS HAJIATA POCPEECTPA" O
MOCKOBCKOI1 OBJIACTH

(MOMHOE HAMMEHOBAHAE DPrana PETHCTPALIME Npan)

Pazaen |

Bemucka 3 EIMHOMO rocy/apeTBEHHOID PEECTPA HEABHAHMOCTH 06 OCHOBHEDC XAPAKTEPHCTHKAX H 3APETHCTPHPOBAHHAIX MPABAX HA 0OBEKT HEABHKAMOCTH

Cregenna 06 0CHOBHBIX XAPAKTEPHCTHRAX 06 bEKTA HEABNANMOCTH
Ha ocnosanms sanpoca ot 25,10.2019 r., nocrynuemero Ha pacemorpenne 25.10.2019 1, cooliuaes, 1T0 COrNACHO 3anHcaM EAMHOTO TOCYAEPCTBERHOTD PECCTPA

HEJIBMAHHMOCTH
|3emeannplii YUacTOK
(3am afLowTa masiomn eI
Jluer N Pasmena 1 1Bmm nacTon paspena 1: |Bc|:ro pasacnos: Beero NHCTOB BRITTHCKH:
25.10.2019 N 50-0-1-294/4106/2019-9947
KanacTpopriii nomep: !50:23:0020460:286
Homep KaacTpoEOTo KEapTana: 50:23:0020460
|laTa NpHCBOEHHS KAJIACTPOROTO HOMCPA: 24.10.2019
Panee npHCBOEHHLIHA MOCYIAPCTBCHHEBIH YMCTHBI HOMED: MAHABIE OTCYTCTRYIOT
Anpec: Poceniickan Denepamna, Mockonckan ofmacts, p-n Pavescruii, 1 Juposo
[aomaz.: 16004 +/- 89ks. M
KauacTposas CTOMMOCTE, pyb.: AHHLIE OTCYTCTBYIOT

KajacTposeie HOMEDA PACIONOKEHHEIX B Npeenax

3EMENBHOID YHACTKR 00BEKTOB HENBHIKHMOCTH: [I2HHERIC OTCYTCTRYIOT

Kareropus semens: 3eMUIH CeMLCKONOSHCTREHHOID HATHAYEHNA

BHJII.-T PAZPCUICHHOTO HCNO/ILI0BAHMN . ﬂ]l!'[ AATHOrO CTPOHTEBRCTEA C MPAROM BO3BEIACHHS FHIOID J0Ma C IPABOM PETHCTPALAH NPOEABAHAA B HEM
Craryc sanvck 00 00BERTE HENBHKHMOCTH: Coenenns 06 00beKTe HEIBHKHMOCTH HMEIOT CTATYC "aKTyanbHEE"

OcobLie 0TMETKH: JAHHEIE OTCYTCTAVIOT

leyuamnh EBBITTHCKH:

Kmscnaxon Anexcanap Cepreesny g

[

[BEIYILMIH HHXEHEP I
\

Tramioe prr) ] L ()

0]

Iankos M.IO.
|

[ ] |
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Pazaen 2
Brinucka 13 EQunoro rocy1apcTeeHHOND peecTpa MOCTH 06 0 IX XAPAKTEPUCTHKAX U 3APErHCTPHPOBAHHLIX NPABAX Ha 0GBEKT HEABUAUMOCTH
C 0 3APErHCTPHPOBAHHBIX NP Ha 00BeKT T™H
3emeabHbIi yHACTOR
(2ma oficxTa neamIcKIoeeeTH) —
Jlner Ne ___ Paspena 2. IBccm nucroB pasaena 2: ‘Beero pasjenos: [Bcem JIHCTOB BBIMHMCKM: ___
25.10.2019 Ne 50-0-1-294/4106/2019-9947
Kanactponsiii Homep: [50:23:0020460:286
3axprITOE aK P mecTro Vg "PBM Kanuran" JI.V.
1. {TpaBooGnanaresns (npasoolianarean): 1.1.|3axprerreim BIM HBECT) in (b nmoctH "PBM IT it"
MHH: 7722563196, OI'PH: 1057749282810
2.|Bui, HOMEp U aTa rOCYAapCTBEHHOH PernCTpauKy npasa: 2.1.|Cobersennocte, Ne 50:23:0020460:286-50/013/2019-1 o1 24.10.2019
5. i ot 3.1, |cBeAeHNA He NPCAOCTABASIOTCA
Orp: npas 1 o6f obnexra TH:
Jlosepurensnoe ynpasienne, Mockosekas o6iacts, Pamenckuit pation, a)Knporo, xan No
z 50:23:0020460:102, 3emensHLIN YHACTOK, KATETOPHA 3eMEE: 38MIN CEALCKOX038HCTBEHHOTO
B pasp 110715 JLis1 1auHOr0 CTPOMTE/ILCTEA € NPABOM BO3BCACHUA
JKHMITOTO JIOMA C NPABOM PETHCTPALHMN 1] B HEM, 362 626 KkB. M
nara rocyapCTBeHHON PErHCTPallHn: 24.10.2019
i 4.1.1, [HOMED rOCYIAPCTBEHHOH PErHCTPaLK: 50:23:0020460:286-50/013/2019-2 Bl
i
DU D TRRCE s TpERROIR ¢ 27.09.2018 1o 31.12.2027
obmexTa:
JIMIO, B TIOAL3Y KOTOPOrO yCTAHOBIEHO OFPAHHYEHHE NpaB 1 3akpsitoe P obwecTro Yng "PBM Kannran”, J1.Y.3akpriTsiv
obpemenenne 0OpeKTa: NACBHIM HHBCCT M ( 1 "PBM-Tlommocikosusii”, MHH: 7722563196
OCHOBAHME FOCYIAPCTBEHHON PErHCTPAIMM: Jlorosop Ne PBM-08/2018 Ky P 0 nmymecrsa ot 08.08.2018
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6. CrezieHus 06 OCyIIECTRICHHH TOCYIapCTBEHHOH perucTpauns npas Ges i GO
HEOOXOMMOTO B CHJY 3aKOHA COTMACHS TPCTLEND JINIA, OPraHa:
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Buinncia w3 ENHHOTO TOCYIAPCTEEHHOD PESCTPA HENBHKMMOCTH 06 OCHOBHEIX XAPAKTEPHCTHKAX H 3aPECHCTPHPOBAHHBIX Npasax Ha ODBERT HEABHKUMOCTH
Onncanne Mee IEMETREHOID YHACTRA
SeMennuniii ynactok
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Jimer Ne _ Pasmena 3. Beero nuctos paspena 3: |Bcem pasaenon: Beero IMCTOB BBUTHCKM:
25.10.2019 M 50-0-1-294/4106/2019-9947
Kanactposuit nomep: 50:23:0020460:286

[nan (veprem, cxema) 3CMebHOTD YHACTRA:
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OTuyeT 06 OLeHKe 3eMesibHbIX y4acTkoB (2 ef.) AN AAa4YHOro CTPOUTENIbCTBA, PacCrosioXKEHHbIX B PAME@HCKOM paiioHe
MockoBckoii o6nactu, A. XXupoBo, Bxoasiliue B COCTaB aKTUBOB 3aKpbiTOro NaeBOro MHBECTULMOHHOro doHaa
HeaBMXUMOCTU «PBM - MogMOCKOBHbI>»



