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Yeaxaemblil Anekceli Bnadumuposud!

B cooTtBeTcTBMM ¢ [ononHuTenbHbIM cornaweHmem Ne 20-17 ot 28 gekabps 2020 r. k [Joorosopy Ne PBM-
p1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYOHUYECTBE U Ha NpoOBeAeHMEe OLIeHKU crneuunanuctamu
OO0 «LleHTp oueHKM uWHBeCTUUUW» nNpoBedeHa OueHka cnpasegnueon crtoumoctn 1 (OpgHow)
OObIKHOBEHHOM WMMeHHOW ©Oe3gokymeHTapHonm akumm AO  «KanutanbHele WHBectuumm»  (OFPH
1147746596612), rocyaapCTBEHHbIA perncTpaLmoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTa akuun, a UMeHHo: oT 50%+1 akuus ao 75%, ot 75%+1 akuma no 100%.

OO0 «lLleHTp oueHKkM uHBeCTMLMI» OTBevaeT TpeboBaHusaMm PepepanbHoro 3akoHa «O6 oUEeHO4YHON
peatenbHocTn B Poccuinckon degepauunm».

CoTpyaHuK, MPOBOAMBLLNI OLIEHKY, ABSETCS AENCTBUTENbHbLIM YIEHOM CaMOoperynMpyemMon opraHusaumm
OLEHLIMKOB B COOTBETCTBUM C TpeboBaHMsSIMM [OEeWCTBYIOLLEro 3akoHo4aTenbCTBa, W OTBevaer
TpeboBaHUAM, NpeabaBNAEeMbIM K OUeHLMKkam nNyHKToM 1.7 Ykasanua banka Poccum Ne 3758-Y ot 25
asrycta 2015 .

[paxxgaHckasi OTBETCTBEHHOCTb OLEHLUMKA M IOPUMAMYECKOTO Nuua, C KOTOPbIM OLEHLUMK 3aKmoyun
TpyaooBow gorosop, 3actpaxosaHa NAO «CAK «OHEPIOIr'APAHT».

OueHka nponsBefeHa No cocTosiHMio Ha 30 ceHTAGPA 2020 r.

AHanmM3 ucxogHoW MHAOPMaUUW, PbIHOYHBIX OaHHbIX HEeobXoAMMbIX [Ofi  OUEHKW, a Takke
COOTBETCTBYIOLLME pacdeThbl NpeacTaBneHbl B pasfenax Hactoswero OTtyeTa, oTaeNbHbIe YacTu KOTOPOro
He MOryT TPaKTOBaTbCs Pa3feribHO, a TONMbKO B CBA3W C MOJSIHBbIM €ro TEKCTOM, C y4eTOM BCEX MPUHATbLIX
JonyLeHnn.

YkasaHHbin OTYET BbINOMHEH B COOTBETCTBUM ¢ PepeparnbHbiM 3akoHOM «O6 OLEHOYHON OeATENbHOCTM B
Poccuickon  ®epepauum»  Ne135-®3 ot 29.07.1998 r. (C uM3MEHeHMAMW W  [ONOMHEHUSAMU),
depepanbHbiMM  cTaHgapTamu  oueHkn (ganee — @OCO), BBegeHHbIMM B Aencteue [lpukasamu
MwuHncTepctBa 9koHOMMYeckoro passutus Poccuiickon ®epepauuun (MuHakoHoMmpassuTua Poccum)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexgyHapogHoro craHgapTta
dmHaHcoBor otyeTHOCTU (IFRS) 13 «OueHka cnpaBe4nvMBOV CTOUMOCTUY.

CornacHo ycnosusim [lononHutensHoro cornatweHus Ne 20-17 ot 28 gekabps 2020 r. k [Jorosopy Ne PBM-
p1/19-01 oT 18.12.2019 r. 0 OONrOCPOYHOM COTPYOAHUYECTBE U Ha MpoBeJeHWe OLEeHKW, pesynbTaThbl
OLleHKM MOryT ObiTb MCNONb30BaHbl ANdA Lenen, NnpeaycMoTpeHHbIx cT. 37 depepanbHoro 3akoHa «0O6
WMHBECTULMOHHBIX doHaax» oT 29.11.2001 r. Ne 156-P3, lMpaBunamu [OBEPUTENBHOINO YyMpaBreHus
®OoHOOM M MHBIMA HOPMAaTMBHLIMW akTamu B cdepe (UHAHCOBLIX PbIHKOB. [Ns ykasaHHbIX uenewn
pe3ynbTaThbl OLEHKN MOTYT ObITb UCMOMb30BaHbl B TEYEHME LLIECTUN MECSILIEB C OaTbl OLLEHKN.

B pesynbTaTte NnpoBedeHHbIX UCCIIefoBaHNUiA 1 pacdeToB YCTAHOBIIEHO criedytoLuee.

WUtoroBaa BenuuMHa cnpaBegnuBon ctoumoctu 1  (OgHoM) OOLIKHOBEHHOW  UMEHHOM
6e3gokymeHTapHon akuum AO «KanutanbHble MHBecTuumn» (OFPH 1147746596612), rocyaapCTBEHHbIN

permcTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuui ot 50% + 1
akumsa Ao 75%, ¢ y4eToM NPUHATBLIX AONYLLEHUA U OKPYTHeHUA, COCTaBnseT:

8 198 (BocemMb mbicsiy cmo 0eessHOCMO 80CeMb) pybnen

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoummocty 1  (OgHOW) OObLIKHOBEHHOM  WMEHHOM
6e3pokymeHTapHou akuum AO «KanutanbHble MHBecTuumn» (ONPH 1147746596612), rocynapcTBeHHbIN

perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATLIX AONYLLEHUA U OKPYTFNIeHUA, COCTaBnsAeT:

8 754 (Bocemb mbicsi4 ceMbcom nsimbOecsim Yembipe)-pyons
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I. OBLUIME CBEOEHUA

1.1. 3agaHue Ha OLLeHKy

lMpenctaBneHHoOe Hwxe 3afaHue Ha OUEHKY WAEHTMYHO 33a4aHuMi0 Ha OLEHKY, KOTOpoe sBnsieTcd
Mpunoxernnem Ne1l k [ononHutensHomy cornawexuto Ne 20-17 ot 28 pgekabpsi 2020 r. k Jorosopy
Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 SONFOCPOYHOM COTPYOHNYECTBE U Ha NPOBEAEHMNE OLIEHKN.
1. OGBEKT OLEHKU (TOYHOE onucaHue).
1 (OgHa) obbikHOBEHHasi umeHHasa 6e3gokymeHTapHas akums AO «KanutanbHble WHBecTtuuun» (OIPH
1147746596612), rocyqapCTBEHHbIV perncTpaumMoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTa akuur, a UMeHHo: oT 50%+1 akums Ao 75%, ot 75%+1 akumsa ao 100%. OaHHble 06
00BbEeKTE OLEHKN NpeACcTaBneHbl HUXKeE.

[aHHble 06 06 bEeKTe OLEeHKU

HaumeHoBaHue XapakTepucTukun

MonHoe rpmeHHoe HavMeHoBaH1e opraHu3aLum AkumoHepHoe 06L1ecTBo «KanuTarnbHble MHBeCTULMNY
CokpalleHHoe hMpMeHHOe HavMeHOoBaHWe opraHusaumm AO «KanutanbHble MHBecTULMMY

OCHOBHOW rocyAapCTBEHHbIV PerncTpaumoHHbin Homep (ONPH)

opraHusauum 1147746596612

MecTo HaxoxaeHUsi opraHusaumm 105064, r. MockBa, yn. 3emnsiHon Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHOBEHHas MMeHHas akumnst AO «KanutanbHble
KonnyecTBo oLieHnBaeMbIX akLuin MHBECTULMMN» B COCTaBE Pa3fMyYHbIX NAKETOB aKUMi, 8 UMEHHO oT 25% +
1 akums 8o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumusa go 100%

O6LLEee KoNMYecTBO akuuii 171 800 (CTO ceMbAaecAT oaHa TbiCsiya BOCEMbCOT) LUT.
Kateropus (Tvn) OO6bIKHOBEHHbIE MMEHHblE 6e340KyMEeHTapHble
Homep v parta rocyaapCTBEHHON perncTpaumm Bbinycka akummn 1-03-82472-H ot 19.07.2019r.

1 (OpHa) obbikHOBeHHass wumeHHass akums AO  «KanuTanbHble

VHBECTULMN» B COCTaBE Pa3fIMYHbIX NAKETOB aKUMi, 8 UMEHHO:
BanaHcoBasi CTOMMOCTb 06BbEKTa OLeHKM
u . 1 akumsa B nakete ot 50%+1 go 75% - He onpeaeneHa.

. 1 akumsa B nakeTe ot 75%+1 o 100% - He onpeneneHa

2. UmylwiecTBeHHbIE NpaBa Ha O06bLEKT oueHKW. [MpaBo obLien gonesov COBCTBEHHOCTW BnadenbueB
NHBECTULMOHHLIX NaeB 3IMN®P cmeluaHHbIx nHBecTMUumii « PBM Pyccknii TpaHant».
3. MpaBa Ha 0O BLEKT OLEHKU, YYUTbIBaeMble Npu onpeaereHnn CTOMMOCTU OO beKTa OLIeHKM.
Mpn oueHke OOBbEKTA OLEHKM Y4UTbIBAETCs MpaBO COOCTBEHHOCTU Ha OOBLEKT OLEHKM, CKUOKM Ha
grakTnyeckoe npaBo obLier JoneBon COOCTBEHHOCTUM W [OBEPUTESNbHOE YMNpaBrieHMe He BBOOATCS.
OObekT cunTaeTca cBOOOAHLIM OT OrpaHMYeHUn (0bpeMeHEHNIA) yKazaHHbIX Npas.
4. Lenb oueHkn. OnpegeneHne CTOMMOCTU 06 beKTa OLEHKMN.
5. Bup onpepensiemon ctommocTu. CrnpaBegnvBasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
cTtaHgaptoM duHaHcoBor oTveTHocTM (IFRS) 13 «OueHka cnpaBegnueon ctoumoctuy. CTOMMOCTb
onpegensetcsa 6e3 ydeta Hanoros.
6. TpeboBaHMe K cocTaBneHu oTt4yeTa 06 oueHke. OTyeT 00 oueHKe AomkeH ObiTb COCTaBMEH
OLEHLUMKOM, B OTHOLUEHWM KOTOPOrO CO CTOPOHbI CaMOpPErynmpyemMbiX OpraHmsauui OLEHLUUKOB He
NPMMEHSANNCb B TeYeHMe [OByX JleT B KonuMyecTBe ABYX M Gonee pa3 Mepbl AWCUMMIIMHAPHOMO
BO3OENCTBUSI, HE WMEETCS HECHATbIX WM  HEMOraweHHbIX Mep AUCUUNIIMHAPHOIO BO3AENCTBUSA,
npeaycmoTpeHHbix PegepanbHbiM 3akoHOM «O6 oLeHoYHON aesTenbHocTy B Poccunckon ®egepaunny», a
Takke BHYTPEHHUMN OOKYMEHTaMMN CaMOperynmpyemMbiX OpraHu3auuin OLEHLLMKOB, N CTaX OCYLLECTBNEHUS]
OLLEHOYHOW AeSATENbHOCTUN KOTOPOro COCTaBISIET HE MEHEe TPeX NeT Ha AaTy OLLEHKMU.
7. NMpeanonaraemoe UCNOJIb30BaHUe pe3ysibTaTOB OLeHKU. Pe3ynbTaTom OLeHKN sIBNsieTcs uTtoropasi
BENMYMHAa CrnpaBeanvBON CTOMMOCTM oObekTa oueHKW. Pe3ynbTaTbl OLEeHKM MOryT ObiTb UCMOSb30BaHbI
ans uenen, npenycMoTpeHHbix cT. 37 depepanbHoro 3akoHa «O6 WMHBECTULMOHHBIX OHOAX» OT
29.11.2001 r. Ne 156-®3, lNpaBMnamn OOBEpPUTENBLHOIO ynpaBneHnss PoHOOM U MHBIMW HOPMAaTUBHBLIMU
aktamu B cepe UHAHCOBBLIX PbIHKOB. [Ins ykasaHHbIX Uernen pesynbTaTbl OUEHKM MOryT ObiTb
MCMNONb30BaHbl B TEYEHUN LLECTU MECSILIEB C AaTbl OLEHKMU.
8. DaTa oueHku. OueHka no coctosiHuio Ha 30.09.2020 r.
9. [laTta Ha4ana npoBeneHus oueHku: 28.12.2020 r.;
[aTa okoH4aHus npoBeaeHmns oueHku: 29.12.2020 r.
10. JonyweHuns, Ha KOTOPbIX AOMKHA OCHOBbLIBAaTLCA OLIEHKA.

e 0TYeT 06 oLeHKe JOCTOBEPEH MULLUb B MNOSTHOM OOBbEME U NULLB B YKa3aHHbIX B HEM LIENSX.

e  OUEHLUUK HEe NPOBOAUT IOPUONYECKYHO SKCMEPTM3Y NpaB Ha oLeHnBaeMbli 06bekT. OueHBaemble
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npaBa COBCTBEHHOCTM paccMaTpmBaloTCsd CBOOOAHBIMU OT  KaKMX-MBO MNpeTeH3un wunm
OrpaHuyeHnn, KPoOMe orpaHuyYeHun, oroBopeHHbix B OTyeTe.

e OueHWUK npegnonaraet OTCyTCcTBUE Kakux-nmbo CKPbITbIX (baKTOB, BITMAOLWNX Ha pe3yribTaTbl
oueHkn. OuUEeHLLUNK He HeceT OTBETCTBEHHOCTM HM 3a Hanuume Takux CKpPbITbIX d)aKTOB, HW 3a
HEeoOXO0AMMOCTb BbISIBIIEHUS TAKOBBbIX.

L] NCXOAHble AaHHble, UCNoNib3oBaHHble OUEHLLMKOM npy NoAaroToBKe OTHETA, Obinn nosriy4eHbl uU3
HageXHbIX NCTOYHUKOB 1N CHUTAKTCA JOCTOBEPHbLIMW.

e MHeHne OueHlWMKa OTHOCUTENbHO CTOMMOCTM OObekTa [AeNCTBUTENbHO TONMbKO Ha AaTy
onpeneneHns CTOMMOCTU 06 bEKTa OLIEHKN.

L] HM 3akasumk, HM OueHWKUK He MOryT MCNoNb30BaTb OT1uyeT mHauve, 4yeMm 3TO npegycmMmoTpeHo
HacToALWMM [JONONHUTENbHBIM COrMnalleHneMm.

e oT4yeT 06 oueHke coaepXuT npodeccuoHanbHoe MHeHMe OueHLWMKa OTHOCUTENBbHO CTOMMOCTU
ob6bekTa N He SIBMSETCHA rapaHTUen Toro, 4to obbekT ByaeT npodaH Ha CBOOOAHOM pbIHKE MO
LleHe, paBHOM CTOMMOCTU 00beKTa, YkasdaHHoOM B faHHoM OTuerTe.

e oOleHKa obbekTa OLEHKU npoBOANTCA bes y4yeTa nonpaBku (CKI/Iﬂ,KVI) Ha KOHTPOIJ1b.

(] pe3ynbTaTbl OUEHKN YyKa3blBalOTCA B OtyeTe 00 oueHKe B Buae eauvHOMN Lll/l(bpbl, be3 YKa3aHu4a
BO3MOXHbIX rpaHuL, nHTepsana CTOMMOCTU.

1.2. NMpumMeHsieMble cTaHAAPTbI OLLEHKN

[MepeyeHb PepeparnbHbix CTaHAAPTOB OLEHKW, pErMaMeHTUPYHIOLLNX OLLEHOYHYIO AeATeNbHOCTb B PO.
CornacHo TpeboBaHusm deaepanbHOro 3akoHa 06 oueHo4vHon aestenbHocT Ne135-03 ot 29.07.1998 r.
OueHwmk obsasaH cobnogate TpeboBaHus PepepanbHOro 3akoHa 06 OLIEHOYHOW [OeATENbHOCTU,
denepanbHbIX CTaHOAPTOB OLEHKM, WHBIX HOPMAaTMBHbIX MPaBOBbIX akToB Poccunckon Pepepaumm B
obnactm oOueHOYHOM [edATenbHOCTU, a Tawkke TpeboBaHMA CTaHOApPTOB WM MNpaBuil  OLEHOYHOW
OEeATEeNbHOCTU, YTBEPXKAEHHbIX CaMOpPErynMpyemMoln opraHv3auuen OLEHLUMKOB, YNEHOM KOTOpPOMW OH
sABnsieTcs.

Mo cocToAHMIO Ha JaTy NPOBeAEHMS OLIEHKN BBeAEHbI B AelcTBNE cneaytowme degepanbHble cTaHAapTh
OLLEHKM:

1. ®egepanbHbIn cTaHOapT oueHkn «ObLWue NOHATUS OUEHKM, noaxodbl U TpeboBaHUSA K MpPoOBEAEHMIO
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukasom MuHucTepcTBa 3KOHOMUYECKOro pa3sutus Poccuiickon
depepaumm (MuHakoHomMpassutusa Poccun) Ne 297 ot 20 masa 2015 r. «O6 ytBepxxaeHun ®egepanbHoOro
cTaHgapta oueHkn «OO6Lme MNOHATUSE OUEHKW, MNOAXOA4bl W TpeboBaHUS K MNPOBEAEHMIO OLIEHKM
(PCO Ne 1)».

2. ®epepanbHbll cTaHaapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukazom MwuHncTepcTBa 3KOHOMMYECKOro passuTtus Poccuinckon Pepepaumy (MWHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun ®enepanbHOro ctaHaapTa oueHkn «Llenb oueHku n
Buabl ctonmoctn (PCO Ne 2)».

3. depepanbHbli cTaHAapT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHBIN
Mpukazom MwuHncTepcTBa 3KOHOMMYECKOro passuTtus Poccuinckon depepaumm (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun PenepanbHOro ctaHgapTa oueHkn « TpeboBaHusa kK
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbii  cTaHgapT oueHkn «OnpegeneHve kagactpoBon ctommoctn (PCO  Ne  4)y,
yTBEepxaeHHbI  [Mpukasom MwuHuCTepcTBa 3KOHOMMYeckoro pa3sutua  Poccuiickon  ®epepaumm
(MuHakoHompa3ssuTust Poccum) Ne 508 ot 22 okta6psa 2010 r., ¢ usMeHeHaMU yTBEPXKAEHHbIMK [puKkasom
MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon ®enepaumm (MuHakoHompassutusa Poccumn) Ne 388
oT 22 wmoHa 2015 r. «O BHeceHun wuameHeHun B PegepanbHbii cTaHgapT oueHkn «OnpegeneHuve
kapacTtposon ctoumoctn (PCO Ne 4)».

5. ®depepanbHbli cTaHOapT oueHkn «Bwuabl skcnepTusbl, NOpsOgoK ee npoBegeHus, TpeboBaHMs K
3KCMEepPTHOMY 3akrtodeHnto 1 nopsaky ero yteepxaeHus (PCO Ne 5)», yTBepxaeHHbI [Mpukasom
MwuHncTepcTBa 3KOHOMMYeckoro passutusa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccum) Ne 328
oT 04 nona 2011 r. «O6 yTBepxaeHun dedepanbHoro craHgapTa oueHku «Buabl akcnepTuabl, NOpsigoK
ee npoBeaeHus, TpeboBaHMs K IKCNEePTHOMY 3aknioveHuo 1 nopsaky ero yreepxkaeHus (PCO Ne 5)».

6. PepepanbHbii cTaHaapT oueHkn «OueHka HeaBwxkumocTn (PCO Ne 7)», yTBepKOeHHbI [Npukasom
MuHucTepcTBa akoHOMMYeckoro pa3suTtus Poccuickon ®egepaummn (MnHakoHompassutusa Poccum) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun deagepanbHOro ctaHgapTta oueHkn «OueHka HegBMXMMOCTU
(PCO Ne 7)».

7. ®epepanbHbii cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbIi [lpukasom
MuHncTepcTBa akoHOMMYeckoro passutus Poccuinckon depepaumm (MnHakoHompassutua Poccun) Ne 326
oT 01 moHs 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®depepanbHbin cTaHgapT oueHkn «OueHka anga uenen 3anora (PCO Ne 9)», ytBepxaeHHbIn Mprukasom
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MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon ®epepaumm (MuHakoHompassutusa Poccun) Ne 327
ot 01 uoHa 2015 r. «O6 yTBepxaeHun depepanbHoro craHgaprta oueHkn «OueHka ans uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbii cTaHAapT oueHkM «OueHka cTtoMmocTM MawwvH u obopygoBaHus (PCO Ne 10)»,
yTBepxaeHHbIn [pukazom MuHUCTEepcTBa 9KOHOMMYECKOro passuTus Poccunckon depepauumm
(MuHakoHompassuTus Poccun) Ne 328 ot 01 uroHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapTa
oueHkn «OueHka cToMMocTr MaLunH 1 o6opygosaHus (PCO Ne 10)».

10. depepanbHbli cTaHAapT oueHkn «OueHka HemaTepuanbHbIX akTUBOB WM MHTENNEKTyanbHON
cobctBeHHocTn (PCO Ne 11)», yTBepxaeHHbli [Mpukazom MwuHMCTEPCTBA 3KOHOMUYECKOrO pPa3BUTUS
Poccuinckon ®epepauum (MuHakoHompassutus Poccumn) Ne 385 ot 22 uioHs 2015 r. «O6 yTBepxaeHun
depepanbHoro craHgapta oueHkm «OueHka HemaTepuanbHbIX aKTMBOB W MHTENNeKTyanbHON
cobcteeHHOCTM (PCO Ne 11)».

11. ®depgepanbHbii cTaHOapT oueHkn «OnpegeneHue nukeupaumoHHon ctoumocTn (PCO Ne 12)y,
yTBepxaeHHbIn [Mpukazom MuHUCTEpCTBa 3KOHOMMYECKOro passutus  Poccunckon Ddepepauum
(MuHakoHompassutnss Poccun) Ne 721 ot 17 Hosabpsa 2016 r. «O6 ytBepxaeHun PepepanbHoro
cTaHgapTa oueHkn «OnpegenexHve NukBngaumoHHon ctoumoctn (PCO Ne 12)».

12. depepanbHbli cTaHgapT oueHkn «OnpepeneHMe WHBECTUMUMOHHOM cTommocTn (PCO Ne 13)»,
yTBepxaeHHbIn [pukazom MuHUCTEpCTBaA 9KOHOMMYECKOro passButus Poccunckon depepauumm
(MuHakoHompassutuss Poccun) Ne 722 ot 17 Hosabpsa 2016 r. «O6 ytBepxaeHun PepepanbHoro
cTaHgapTa oueHkn «OnpegeneHme MHBeECTULMOHHOM cToumocTn (PCO Ne 13)».

[MprMeHsieMble CTaHOapPThI.

YkasaHHble Bbile PeaepanbHble CTaHAapThl OLIEHKU MOXHO pa3fenuTb Ha [Be rpynnbl: nepsas rpynna —
®CO Ne 1, dCO Ne 2, dCO Ne 3, permameHTUpyroLmne obLNn NOPSIAOK NPOBEAEHUS OLIEHKMN HE 3aBMCUMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernmameHTMpylOLIME OTAESNIbHble acnekTbl OLEHOYHOW
pedarenbHoctn unu gononHaowme GCO NeNe 1-3 B yacTu cneumdpukn OLEHKN onpeaeneHHbIX BUAOB
aKTMBOB.

OueHnBaeMbIn OOBEKT sIBNAETCA 0OBEKTOM, OTHOCALMMCS K MOHATUIO «Bu3Hec (COBCTBEHHbIE AONeBble
WHCTPYMEHTbI NpeanpusaTtusa (akumi, gonen n 1.n.))» n BXOAUT B COCTaB MMYyLLECTBa 3aKpbITOro MaeBoro
WHBECTULMOHHOIO (hoHAa CMmellaHHbIX nHeectuumn «PBM Pycckun TpaHauT» nog ynpasneHunem 3A0 YK
«PBM Kanutan», yuntbiBas gaHHble 06CTOSATENBCTBA, MPU NPOBEAEHMUN HACTOSLLEN OLEHKN NPUMEHSANNCh
cnepylowuve ctaHoapTbl:

1. ®egepanbHbin cTaHOapT oueHkn «ObLWwue NOHATUS OUEHKM, noaxodbl U TpeboBaHUSA K MPOBEAEHMIO
oueHkn (PCO Ne 1)», ytBepxaeHHbIn lNMpukazom MuHUCTEpCcTBa 3KOHOMUYECKOro passuTusa Poccuiickon
®epepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHOro
cTaHpapta oueHkn «Ob6wme MNOoHATUS OueHKW, Noaxoabl U TpeboBaHUA K MNPOBEAEHMIO OLLEHKM
(PCO Ne 1)».

2. ®epepanbHbll cTaHaapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYEcKoro passuTtus Poccuiickon ®egepauun (MUHIKOHOMPa3BUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun ®enepanbHOro ctaHaapTa oueHkn «Llenb oueHku n
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHbIN
Mpukazom MwuHucTEpcTBa 3KOHOMMYECKOro passuTtus Poccuinckon Pepepaumm (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 mas 2015 r. «O6 yTBepxxaeHun degepanbHOro ctaHgapTa oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbli cTaHgapT oueHkn «OueHka ©OusHeca (PCO Ne 8)», yTBepXAeHHbIM [Tpukazom
MwuHncTepcTBa akoHOMUYeckoro passutnsa Poccuinckon ®eaepaumm (MuHakoHompassutusa Poccumn) Ne 326
ot 01 wmoHa 2015 r. «O6 yTtBepxaeHun OdepepanbHoro craHgapta oueHkn «OueHka 6usHeca
(®CO Ne 8)».

5. MexgyHapogaHbin ctaHaapT douHaHcoBor otveTHocTH (IFRS) 13 «OueHka cnpaBeanmBon CTOMMOCTUY.
6. CtaHgapTbl 1 NpaBuna oueHOYHON AeATENbHOCTU, YTBEPXKAEHHbIE CaMOperynmpyemMon opraHusawmen
OLEHLLIMKOB, AEWCTBUTENbHBIM YIIEHOM KOTOPOM SIBMSIETCA NPOBOAUBLLUNIA OLEHKY OLLEHLLUK.

1.3. MpuHATLIE NpY NpoBeAeHUM OLLEHKN OO bEeKTa OLleHKU A0oNYLIEeHUs

OcCHoBHble gonyuweHuna, NnpuHATblie npu nposeeHnn OLUEeHKU 006BbEeKTa OLIEHKM, npencrtaBlieHbl B 3aaHUn
Ha OLEHKY. I'Ipo-w|e pgonyuleHna, Ha KOTOpbliX OCHOBaHbl pac4eTbl CTOMMOCTHU 00beKTa OLUEHKN, YKa3aHbl B
COOTBETCTBYHWLUX pa3geriax oT4yeTa.
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1.4. CBegeHUs1 0 3aKa3umKe OLIEHKM M 00 oLeHLUMKe, noanucaslueM oTYeT 06 oLeHke

CBeeHMﬂ O 3aKa34yukKe OLleHKU

3akpbiToe akuMoHepHoe 06LLecTBO YNpaBnstoLwas KoMnaHus
«PBM Kanutany, [1.Y. 3akpbITOro naeBoro MHBECTULMOHHOro (hoHAA CMeLlaHHbIX
nHBecTUumMn «PBM Pycckuin TpaHanT»

OpraHu3aumoHHo npasoBas hopma 1 nonHoe
HavMeHoBaHue

MecTo HaxoxaeHus (lopuanyeckuin agpec) 105064, Mocksa, yn. 3emnsHon Ban, 4. 9.

OCHOBHOW rocyAapCTBEHHbIN PerncTpaLyoHHbIN Homep 1057749282810

[arta npuceoenust OM'PH 29.11.2005 .

CBegeHusi 06 oLeHLUMKe

MonoB MWropb AnekcaHApPOBUY - [ENCTBUTEMbHLIN YNEH Ccamoperynupyemon
opraHusaumn oueHwumkoB Hekommepyeckoro naptHepctBa «CAMOPEIYIIMPYEMAA
OPFAHV3ALIMA ACCOLIMALIMM  POCCUNCKUX MATUCTPOB OLEHKW»  (HI
«APMO»)

CBuaeTenbCTBO O YNIEHCTBE B CAMOPErynupyemMon opraHu3aumm oueHwmkos Ne 3237-18
or 06.09.2018 r.

PerncTpaumonHblin Ne 2095 ot 06.09.2018 r.
MapameTpbl  AoKymMeHTa O  npodeccMoHansHoM  obpasoBaHuu:  [Aunnom o

npodpeccroHanbHOM nepenogrotoBke [0OCyAapCTBEHHOW akageMuMu MPOMbILLNEHHOrO
MeHemxkmeHTa nmenun H.IM. Mactyxosa M-I Ne 608624, BbigaH 03.07.2010 r.
KBanudukaumoHHbIn atTectar B 06nacT OLEHOYHOW AEATENbHOCTM MO HanpaBneHuo
«OueHka brnsHeca» Ne 008018-3 ot 29.03.2018 r.

KBanundukaumoHHbln attectaT gencrayet fo 29.03.2021 r.

KBanudukaumoHHbIn atTectaT B 06nacT OLEHOYHOW AesiTENbHOCTU N0 HanpaBneHuto
«OueHka HeawkmnmocTu» Ne 003160-1 ot 07.02.2018 r.

KBanudukaunoHHbii attectat genctayet o 07.02.2021 r.

Crax paboTbl oueHLmkom ¢ 2010 roga.

3akntoueH Tpyaosoi gorosop ¢ OO0 «LleHTp oLeHKN MHBECTULIMIAY.

O6Lwwme ceeaeHns 06 oL eHLnke

lOpuamnyeckoe NMLO, C KOTOPbLIM OLLEHLLMK 3aKITHOYMI
TPyOOBOW JOroBOP

O6LLecTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbK «LIeHTp oueHku uHBecTuuminy, OMPH
1045003366550 ot 19.08.2004 .

Agnpec: MockoBckasi obnactb, r.
yn. IleHnHckas, Aa. 12, nom. 019.

Koponés, MUKpOpanoH HO6uneiiHbIN,

MecTo HaxoxaeHUs oueHLLmKa MecTo HaxoXaeHus OueHLMKa COOTBETCTBYET afpecy HaxoXAeHWus opraHvsauuu, C

KOTOPOW OLEHLLMK 3aKmounn TpyA0BON 4OroBOp.

MouToBLI agpec oueHWwmka

Homep koHTakTHOro TenedoHa

AZpec 3neKTPOHHOMN NoYThI

CBefeHusi 0 CTpaxoBaHUN OTBETCTBEHHOCTU

141090, MockoBckas obnacTb, r. Koponés, MukpopaioH KO6uneiiHbii, yn. MasikoBckoro,
. 7/9, ks. 1a.

+7 (495) 229 — 49 - 71

igor.popov@ramb-price.ru

Monuc ctpaxoBaHua otBeTcTBeHHOCTM Ne 190005-035-000186, BbigaH MAO «CAK
«OHEPIOrAPAHT» 06.12.2019 r. Cpok AeilcTBus JoroBopa (Cpok CTpaxoBaHus) C

ropuamyeckoro nuua 01.01.2020 r. no 31.12.2020 r. CtpaxoBasi cymma 500 000 000 (NsATCOT MUMNMOHOB)

py6nei.

MonoB Uropb AnekcaHapoBuY

Hekommepueckoe napTHePCTBO «CAMOPEIYNTMPYEMAA OPlrAHU3AUMA
ACCOUMNALIMN  POCCUNCKMX MAIMCTPOB OLEHKW», BknioyeHa B eauHblii

rocyfapCTBEHHbI peecTp caMmoperynmpyembix opraHusaumin oueHwmkos 3a Ne 0002 ot
04 wionqa 2007 .

Camoperynvpyemasi opraHusaums OLeHLLNKOB

MecTo Haxoxaenns CPO r. MockBa

Agpec CPO 107023, r. MockBa, yn. CyBoposckas, a. 19, ctp. 1, BL| lanatekc, 4 atax.

Monos Uropb AnekcaHapoBuY

Monuc ctpaxoBaHusi orBeTcTBeHHOCTM Ne 190005-035-000184, BbigaH MAO «CAK
«OQHEPIOrAPAHT» 06.12.2019 r. Cpok AeiicTBMSI OOroBopa (CpPOK CTpaxoBaHWsl) C
01.01.2020 r. no 31.12.2020 r. CtpaxoBasi cymma 500 000 000 (NATLCOT MWMIIMOHOB)
py6nei.

CseaeHusi o CTpaxoBaHUU OTBETCTBEHHOCTU OLIEHLLMKa

1.5. CBefeHUA 0 He3aBUCMMOCTU IOPUANYECKOIO JNLIA, C KOTOPbIM OLIEHLUMK 3aKNo4Yun TpyL4oBoOM

LOroBOp, U OLEeHLUMKa B COOTBeTCTBMUE CcO CT. 16 PeaepanbHoro 3akoHa N 135-03 «O6 oueHO4YHOM
aesatenbHocTu B Poccurickon ®epepaumum»

tOpuauyeckoe nmuo, ¢ KOTOPbIM OLEHLLMK 3aKmoynn TpyAoBOW OOroBop, NOATBEPXOAET, YTO He umeeT
WUMYLLIECTBEHHOIO MHTEepeca B OOBbEKTE OLLEHKM U (UNnn) He aBnsieTcs adpPUNUPOBaHHLIM NULOM 3akas4umka.
Pasmep geHexHOro BO3HarpageHwus IpuanMyeckoro nuua, C KOTOPbIM OLEHLUMK 3akrioyvnri TPpygoBOK
AO0roBop, 3a NpoBeAeHne OLEeHKN 0ObekTa OLEHKN He 3aBUCUT OT UTOrOBOW BENNYMHBLI CTOMMOCTU 06bekTa
OLIEHKM, YKa3aHHOW B HacTosiLeM oTyeTe 00 oueHKe.

OueHwnk He 4aBngeTca yypeauTeneMm, COOCTBEHHWKOM, aKUMOHEPOM, OOSMKHOCTHbIM FfMLOM  Unn
paboTHUKOM OPUAMYECKOrO NuUa - 3akasyuka, NULOM, MMEHLWMM UMYLLECTBEHHbIM UHTEPeC B obbekTe
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oueHku. OLEHLLUK He COCTOUT C YKas3aHHbIMU Nuuamu B GrM3KoM poacTBe U CBOMCTBE.

OUeHLLMK He MMeeT B OTHOLLEHUN 0B6beKTa OLLEHKN BELLHbIX UNN 06A3aTenbCTBEeHHbIX NpaB BHe Aorosopa
N He SABMNAETCA YYaCTHMKOM (UYNeHOM) UMM KPpeauTOpOM HpPMAOMYECKOro Nula — 3akasduka, paBHO Kak U
3aKa34yuK He ABMAETCH KpeaUTOPOM MIN CTPaXOBLUVKOM OLIEHLLMKA.

Pasmep onnaTbl OLEHLLMKY 3a NpoBeAeHNe OLEHKM 0ObeKTa OLEHKU He 3aBUCUT OT UTOTOBOW BENUYMHBI
CTOMMOCTU OObEKTA OLIEHKM, YKa3aHHOWN B HACTOSILLIEM OTYETE 00 OLIEHKE.

1.6. MHopmauma o060 Bcex NpPMBIEYEHHbIX K NMPOBEeAEHUI0 OLEHKM U NOoAroToBKe oryeta 06

OLUeHKe opraHusauusx v cnegyumanucrax

Ons npoBedeHVs HacTosiel OUEHKM U MOAroTOBKE HacToslwero otdyeta o6 OueHKe CTOpPOHHUe
opraHusaLum 1 cneuuanncTbl He NPUBMEKanchb.

1.7. OcHOBHbIe (haKkTbl U BbIBOAbI

O6uwme cBegeHus

OcHoBaHuWe Ansi NpoBeAEHUs OLLEHLLIMKOM OLLEHKM [ononHutenbHoe cornawueHne Ne 20-17 ot 28 gekabpsi 2020 r. k forosopy Ne PBM-
00BEKTOB OLIEHKM p1/19-01 ot 18.12.2019 r. 0 AONrOCPOYHOM COTPYAHUYECTBE U HA NPOBEAEHNE OLLEHKU
[lata coctaBneHus otyeta 29 pekabps 2020 r.
Homep otuyeta PBM-PT/20-17-L,

O6wasa nHdopmMaums, naeHTMdbULMpyloLas 06bLEKT OLEHKN

1 (OgHa) obbikHOBeHHast umeHHas 6esgokymeHTapHas akuma AO «KanutanbHble WHBectmuuuny (OMPH
1147746596612), rocyaapCTBEHHbIV PErMCTPaLMOHHBIN HoMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTta akuunh, a umeHHo: oT 50%+1 akumsa go 75%, ot 75%+1 akuus go 100%. JaHHble o6
0ObEKTE OLEHKM NPeACcTaBNeHbl HUXE.

[OaHHble 06 06HLEKTE OLeHKMU

HauvmeHoBaHue xapakTepucTuKu 3HaueHue
MonHoe hupMeHHOe HavMeHoBaHMe opraHu3aummn AkumoHepHoe obecTBo «KanutanbHble HBeCTULIMNY
CokpalieHHoe hMpMeHHOe HauMeHoBaHMe opraHn3auum AO «KanuTanbHble MiHBecTMLMWY
OCHOBHOW rocyAapCTBEHHbIN perncTpaunoHHbii Homep (OFPH) 1147746596612
opraHusaumm
MecTo HaxoxaeHUsi opraHusaumm 105064, r. Mocksa, yn. 3emnsaHon Ban, 4. 9, atax 8, nom.l, komH.4

1 (OpHa) obbikHoBeHHas nMmeHHast akumst AO «KanuTanbHble
KonunyecTBo oLeHnBaeMbIX akLuin MHBECTULMW» B COCTaBE PasfMyHbIX NMaKeToB aKLMii, a UMEHHO oT 25% +
1 akumsa 8o 50%, ot 50% + 1 akumst o 75%, ot 75 + 1 akums go 100%

ObLLee KONMMYECTBO akUMn 171 800 (CTO ceMbaecAT oaHa TbiCs4a BOCEMbCOT) LUT.
Kareropus (Tvn) OO6bIKHOBEHHbIE MMEHHblEe 6e310KyMeHTapHble
Homep v aata rocyaapcTBEHHOW perncTpauum Bbirmycka akLmnii 1-03-82472-H ot 19.07.2019r.

1 (OpHa) obblkHOBeHHasi uMeHHast akumss AO  «KanuTanbHble

MHBECTULMMN» B COCTaBE PasfiMyHbIX NaKeTOB aKLWii, @ UMEHHO:
BanaHcoBasi CTOMMOCTb 06BbEKTa OLEHKN
u . 1 akums B nakete ot 50%+1 fo 75% - He onpeneneHa.

. 1 akumsa B nakete ot 75%+1 o 100% - He onpeaeneHa

Pe3ynbTaTbhl OLEHKU

1 akuus B nakete oT 50%+1 go 75%

3arpaTHbIi nogxon 8 198 pyb.

[loxoaHblvi noaxon He ncnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, He ucnonb3oBarncs
VToroBas BenuunHa cnpaseasniMeBo CToMMOCTU 8 198 pyb.

1 akuua B nakete oT 75%+1 ao 100%

3aTtpaTHbIii noaxoa 8 754 pyb.

[oxoaHbIn nogxon He ncnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, He ucnonb3oBarncs
WToroBas BenuymHa cnpaeseanvBon CTOMMOCTH 8 754 pyb.
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Pe3ynbTatom OLEHKM SIBMSIETCS MTOroBas BenuuMHa CNpaBeAnvBON CTOMMOCTU OObekTa oueHku. PesynbraTthl
OLEHKM MOryT ObiTb WCNOMb30BaHbl AnA  Uenen, npegycMoTpeHHbix cT. 37 ®epepanbHoro 3akoHa «O6
WHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNMpaBunamu pgosBepuTenbHOro ynpasneHns ®oHOAoM u
WHbIMWU HOPMaTVBHbIMU akTamu B cdepe PUHAHCOBBIX PbIHKOB. NS ykasaHHbIX Lernen pesynbraTbl OLEHKU MOryT
ObITb MCNOMb30BaHbI B TEYEHME LLIECTU MECALEB C AATbl OLEHKU.

1.8. MepeyeHb OOKYMEHTOB, UCMOJNb3yeMbIX MPWM NPOBeAEHWU OLIeHKM U YCTaHaBIIMBaKOLMX

KOJiInyeCTBeHHbIe U Ka4YeCTBEeHHbIe XapaKTepUCTUKn 00beKTa OLEeHKMU

[na onpegeneHns cToMMoCcT 00bekTa oLeHKM OueHLLMKaMn UCMOob30Banuncb AOKYMEHTbI, NOfyYeHHble
oT 3akasuuka. NepeyeHb JOKYMEHTOB, NOMy4YeHHbIX OT 3aka34uka, NpeacTasrneH B Tabn. 1.
Ta6bnuua 1.

MepeyeHb AOKYMEHTOB, NOJy4YeHHbIX OT 3aKa34ymka

Bup
HaumeHoBaHue gokymeHTa
OOKYyMeHTa

CBuaerenscTeo o I'OCy,ElapCTBeHHOVI perncTpauun ropnanveckoro nuua Konua
CBuaerenbCcTBO O NOCTAHOBKE Ha HanoroBbIv ydvyet (B CBA3N C UBMEHEHneM HaVIMeHOBaHVIﬂ) Konua
JIncT 3anuncu B CBA3M C U3MEHEHVEM YCTaBHOro Kanutana v HauMmeHOBaHNA O6wecTtBa Konua

Byxrantepckas otyetHocTb (dopma 1 n 2) AO «KanutanbHble MHBecTmumu» Ha 31.12.2014 r., 31.12.2017 r., 31.12.2018 r.,

31.12.2019 . 1 30.09.2020 . Konms

CTpyKTypa akuMOoHepHoro (ycTaBHoro) kanutana Ha 30.09.2020 r. Konwus
PacwmndpoBku ctateit Gyxrantepckoro 6anaHca n otyeta o NpubbINsAxX 1 yobiTkax no coctosHMio Ha 30.09.2020 r. Konms

Cornalenue o6 ycTynke npas (Tpe6osaHuit) ot 15.11.2019 r. mexay KUT GUHAHC TPEWL (OBLWECTBO C OrPAHUYEHOW
OTBETCTBEHHOCTbI) u AKULMOHEPHbBIM OBLLECTBOM «KAMUTANBbHBLIE MHBECTULINN»

Cornawenue 06 yctyrke npas (tpeboanuit) or 27.05.2019 r. mexay OO0 «BA3UIT-AKTVB» n KUT ®UHAHC TPEMO
(OBLLECTBO C OrPAHMYEHOW OTBETCTBEHHOCTBLIO)

Konua

Konua

CornalueHue o 3ayeTe BCTpeyHbIx TpebosaHuin ot 31.05.2019 . Konuns
[orosop Kynnu-npogaxu gonu B yctasHom kanutane OOO «BockpeceHne» ot 21.08.2019 r. Konuns
MHdopmauums no packpbituio akkpeautuaa NAO «CbepbaHk» (nucbmo Ne396/19/14 ot 12.09.2019r.) Konwus
MIATEXHOE NMOPYYEHUE N307657, 115867, 501751, 966553 Konmsi
Beinucka no cyety N 40702810924000014554 ¢ 23.09.2019 no 23.09.2019 Konums
Byxrantepckas ot4yeTHocTb (dbopma 1 1 2) OO0 «BA3UIT-AKTUB» 3a nepunog ¢ 31.12.2017 r. no 30.09.2020 r. Konms
PacLumdpoBka 4onrocpoyHbix domHaHcoBbIx Brnoxernuin OO0 «BA3UIT-AKTUB» Ha 30.09.2020 r. Konuns
PaclmndpoBka kpaTkocpodHbIX mHaHcoBbIX BroxeHnin OO0 «BA3NIT-AKTUB» Ha 30.09.2020 r. Konmsi
Pacwmdpoka aeduTtopckoit 3agomkeHHocT OO0 «BA3UIN-AKTUB» Ha 30.09.2020 . Konms
PacwudpoBka kpeamtopckon 3agomkeHHocT OO0 «BA3UIN-AKTVMB» Ha 30.09.2020 r. Konums
PaclumdpoBka kpaTkocpodHbIX uHaHcoBbIx BnoxeHnn OO0 «BA3NIT-AKTUB» Ha 30.09.2020 r. Konuns
Byxrantepckas ot4yeTHocTb (chopma 1 1 2) OO0 «Onepatopckas Komnanus» Ha 30.09.2020 r. Konms
Byxrantepckas ot4yetHocTb (chopma 1 1 2) OO0 «MTPIMA» Ha 06.10.2020 . Konwus
Byxrantepckas ot4yetHocTb (chopma 1 1 2) BAO «OnmuHes» Ha 30.09.2020 . Konwus
Byxrantepckas oryeTHocTb (popma 1 1 2) OOO «PemsaroHcepsuc» Ha 31.12.2019 . Konms

UNemoyHuk: 1. JaHHble 3akas4yuka.

1.9. AHanu3 BbINOJIHEHUA nNPUHUUNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu npoeegeHNN OLeHKN

lMpn onpegeneHMn ctouMocTn o6bekTa oueHkn OueHLLMKOM Ucrnorb3oBanack MHopMaums, nony4yeHHas
oT 3akasuuka (Tabn. 1), M3 NpaBoBbIX 63 AaHHbIX U PbIHOYHAsS UHOPMaLKS.

[MepeyeHb MCNoMNb3yeMbIX UHTEPHET-CANTOB U APYIUX OTKPbITbIX MCTOYHUKOB MHAOPMaLMK, NpeacTaBrieH
no TekcTy Hactosiwero OTyeTa.

Mpouecc oueHKU - cO6op U aHaNUTUYeCKas OLeHKa AaHHbIX MO OOBLEKTY OLUEHKU U IKOHOMUUYECKOMN
CUTyaLMM Ha KOHKPETHOM PbiHKE C Uenbi ¢hopMMpoOBaHUA 3aKMHOYEHUA O CTOMMOCTUM OObekTa
OLEHKMW.

OueHwmk ocyulectensieT cbop n aHanns nHdopmMaLmm, HeobXoaAMMon Anis NPOBeAEHUsT OLLEHKN 0ObekTa
OLEHKM, CYyLLEeCTBEHHOM AMs onpenenieHns CTOMMOCTM OO6bekTa OLEHKM TeMU MOAXO4aMM U MeToAaMMu,
KOTOpble Ha OCHOBaHUM cyxxaeHnst OueHLmMKa JOMMKHbI BbiTb NMPMMEHEHLI NpU NPOBEAEHNM OLIEHKN, B TOM
yncne:

. Mchopmau,mo O KOJTM4ECTBEHHbLIX N Ka4eCTBEHHbIX XapaKTePUCTUKax 00beKkTa OLUEHKN, BKMoYas
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nepeyvyeHb yCTaHaBTMBAKLWUX NX OOKYMEHTOB, a TaKXe WHYH MHq)OpMaLI,MI'O, CyLleCTBEeHHYK OnA
onpepneneHna CToMuMoCTH 0b6beKTa OLUEHKM;

e VHoOpMaUMIO O pblHKE OObEeKTa OLEeHKW, LeHoobpasyllmx daktopax, a Takke BHEeLUHUX
dbakTOpax, BNMSIOLLMX HA €ro CTOMMOCTb.

I'IpM COCTaBIieHMM 0T4YeTa 00 OLEHKE OLIEHLLUK AOIMKEH npnaepxmBaTtbCAd cneayrowmx npuHUMNoOB:

e B OTYETE OO0SKHA OblTb M3NOXeHa MH(bOpMaLlI/IFl, cyuleCTtBeHHad C TOYKU 3peHNnd OoueHLnKa and
onpepneneHnda CTouMoCTH o0beKTa OLEHKY;

e VHdopMauus, NpuMBEAEeHHast B oTyeTe OO OLEHKe, CylwlecTBeHHbIM o06pasom BnusowWas Ha
CTOMMOCTb 00BbEKTa OLEHKN, A0IMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHWe K UCNOMb30BaHUIO MH(hbopMaUuK Npu NpoBeAeHUM oueHKU - OT4yeT 06 ouLeHke
He A0JIKeH AonyckKaTb HEOAHO3HAYHOrO TONKOBaHUA UM BBOAUTb B 3abnyxaeHue.

[JOKyMeHTbI, NpeaocTaBrieHHble 3aKa3yuMKOM OLEHKW, a TaK Xe AaHHble U3 OTKPbIThbIX WCTOYHMKOB',
ncnonb3oBaHHble OUEHLMKOM, Ha [OCTaTOYHOM YpPOBHE OTpaXkaloT [AaHHble MO ODOBLEKTY OLEHKU.
[lOKYMEeHTbI U OTpaXKeHHYH B HMX MHbopMaumio, OUEHLIVK NPUHUMAD K CBEOEHUIO TONBbKO Nocre NpoBepKu
MX COOTBETCTBUS  OENCTBUTENbHOW  CUTyauuW, YCTAHOBMEHHOM B  Xo4e WHTEPBbLIOMPOBAHUS
npeactaeutenei 3akasunka oueHku. VHbopmauus, ucrnosb3yemasi Npy NPOBEAEHUN OLEHKW, YAOBNETBOPSET
TpeboBaHMSM AOCTAaTOMHOCTU U OCTOBEPHOCTU C YYETOM MPUHSATBLIX AONYLLEHWI K OLIEHKE.

" \CTOUHMKM MHGDOPMALIMK, UCTIONb3YEMbIE B OTYETE, YKa3biBAOTCS B COOTBETCTBYIOLLMX pa3fernax otyeTa.
crpanuna 10
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB OMNPEAENEHUA CMPABEQ/IUBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBednMBOM  CTOMMOCTM HeobxoguMo  PYKOBOACTBOBATLCS — MOJIOXKEHUAMMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmBom CTOMMOCTUY.

B cooTBETCTBMM C yKa3aHHbIM paHee CTaHAAPTOM crpaBeasiMBasi CTOMMOCTb - 3TO LieHa, KoTopasi MOXeT
ObITb MoNy4YeHa Mpu npodaxe akTuBa WM ynnadeHa npu nepepadve obssaTenbcTBa Npu npoBeaeHUu
onepaumn Ha JoOpPOBOSIbHOM OCHOBE HAa OCHOBHOM (Mnn Hanboree BbIrOAHOM) pbiHKE Ha AaTy OLEHKM B
TEKYLUUX PbIHOYHbIX YCMOBUSAX (TO €CTb BbIXOAHAs LieHa) He3aBUCKMMO OT TOro, SIBMSIETCS N Takas LeHa
HenocpeacTBEHHO HabMNAaeMol UM pacCUnTLIBAETCS C UCMOMb30BaHWEM APYroro METOAA OLEHKM.

OcHoBHble 3Tanbl oOnpedeneHust CnpaBenfiMBON CTOMMOCTU COOCTBEHHbIX [OMEBbIX WMHCTPYMEHTOB
nNpeanpusTua (akumn, gonen).

1. BbISICHEHME KOHKPETHOro Tuna COOCTBEHHLIX LOMEBbIX WHCTPYMEHTOB MNPEANnpUSTUS, SBMSHOLLErocs
OOBbEKTOM OLEeHKM (B COOTBETCTBMU C €ro eguvHuLEen ydyeTa) — akuum unvm gonu (onucaHve obbekTa
OLLEHKMN).

2. OnpefeneHne UCXOAHbIX YCNOBUM OLIEHKU.

3. OnpepneneHne NCXOAHbIX AaHHbIX 411 METOLAOB OLEHKMU.

4. NMpumeHeHne MeToL0B OLEHKM.

1. BbisicHEHUEe KOHKpPemHo20 murna cobcmeeHHbIX 001€8bIX UHCMPYMEeHmMOo8 npednpusimus (akuul, donel
um.n.), aengroujuxcss 06bLEKMoM OUEHKU (8 coomsemecmeuu ¢ ux eduHuuel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTenseTcs B nogpasgene «OnmcaHnm o6bekTa oLeHKN».
2. OnpedenieHue UcxodHbIX ycrio8UU OUEHKU.

BbinonHeHWe yka3aHHOro NyHKTa ocyLlecTBnsieTcs B nogpasaene «OnucaHmm o6bekTa OLEeHKN».
3. OnpedenieHue ucxodHbix OaHHbIX Ot MEMOoA08 OUEHKU.

MeToabl OLEHKM, MpPUMMEHSIEMble N5 OLEHKM CMpaBedSIMBOA CTOMMOCTM, [AOSMKHbI  MakCumarbHO
ncnosnb3oBaTb YMECTHble Habnogaemble UCXOOHble AaHHble (1 YPOBHS U 2 YPOBHSA) U MUHMMAIbHO
Mcnonb3oBaTb HEHAONOJaeMble NCXOHbIe JaHHbIE.

Mepapxusi UCXOAHbIX AaHHbIX:
e 1CXOAHble AaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LiEHbI (HEKOPPEKTUPYEMbIE) HA aKTUBHBIX PbIHKaX

ANA MOEHTUYHBIX aKTMBOB UK 06A3aTenbCTB, K KOTOPbIM NPeanpusiTMe MOXET MONyYnTb OOCTYN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pblHKe NpedcTaBnsieT coboli Havbornee HadexHoe [OoKa3aTenbCTBO
crpaBeanuMBoi CTOMMOCTM W [OMKHA WCMOMb30BaTbCA AONA OLEHKW ChpaBeanuBoil CTOMMOCTU 6es
KOPPEKTUPOBKUN BCSAKWI pas, Koraa oHa AOoCTynHa.

. MUCXoOHble AaHHble 2 YPOBHA — 3TO MCXOAHbIE OaHHbIe, KOTOpble HEe ABNATCA KOTUPYyeMbIMU
LeHamu, BKITHOYEHHbIMU B 1 ypOBeHb N KOTOpble NPAMO UIMN KOCBEHHO ABIAKTCA HabngaemMmbiMn
ONs akTMBa unu obsizaTtenbCcTBa.

VicxogHble gaHHble 2 YPOBHS BKNOYaOT criegytoLlee:
(a) KoTMpyemble LieHbl Ha aHanorMyHble akTMBbl NN 06A3aTenbCTBA Ha aKTUBHBIX PbIHKAX;

(b) KOTHpyemMble LUeHbl Ha WOEHTUYHblE UM aHalnornyHble akTUBbl UK obsazaTtenbcTBa Ha PbIHKaX,
KOTOpble HE ABNATCA aKTUBHbIMU;

(C) MCXOodHble OaHHble, 3a UCKINIYEeHNEM KOTUPYEMbIX LieH, KOTOPble ABMAKTCA Ha6J'II-0,EI.aeMbIMI/I ana
aKTuBa unn obsisaTenbCTBa, HanpuMep:

- CTaBKM BO3HaArpaxgeHuma wu KpuBble OOXOAHOCTH, Habnogaemble ¢ 0ObIYHO KOTUpyemMbiMun
MHTEPBAlamu;

- NogpasymMmeBaeMas BONaTuibHOCTb;
- KpeguTHble cnpeqbl.
(d) nogTBEpPKOAEMBIE PHIHKOM UCXOOHbIE AAHHbIE.

e UCXOOHble faHHble 3 YpOBHA - 9TO HeHabniogaemble UCXOOHbIE AaHHble ANs akTuBa unu
obs3aTenbcTBa.

HenabntogaeMble NCXoAHblE AaHHbIE OOJMKHbLI MCMONb30BaTbCA ANSl OLEHKU CNpaBeanvBoyi CTOMMOCTU B
TOM cny4vae, ecnu yMecTHble Habnogaemble ncxogHble AaHHble (1 YpoBHA M 2 YPOBHS) HE OOCTYMHbI,
Taknm obpa3om, yunTbiBarOTCA CUTyaumm, Npy KOTopbIX HabnogaeTcs HebonbLlas, NPy HaNMYUM TakoBOWN,
OEeSATENbHOCTb Ha PbIHKE B OTHOLLEHMW akTUBa U 00a3aTenbCTBa Ha AaTy OLIEHKN.
BbinonHeHne ykasaHHOro MyHKTa OCYyLLEeCTBNSETCH B noapasgene « AHanms pbiHKay.
4. [pumeHeHue Memodo8 OUEHKU.
Mpn oueHke cnpaBegnMBON CTOMMOCTM HEOOXOAMMO WCMONb30BaTb Takue MEeToAbl OLEHKWU, KOTopble
ABNATCA NPUEMIIEMBIMU B CMOXUBLUMXCA OOCTOATENbCTBAX W ANA KOTOPbIX OOCTYMHbI AaHHbIE,
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AOCTaTo4YHble AnA OLEeHKU cnpase,u,nwaoﬁ CTOMMOCTH, NpU 3TOM MaKCUMallbHO WUCMNOJIb3YyA YMECTHble
Habntogaemble NCXOAHbIE OAaHHbIE U MUHUMATTbHO ncnonb3ysa HeHabnogaeMble NCXOAHbIE AaHHbIE.

Tpemsa Hanbonee WMPOKO UCMONb3YEMbIMU METOAAMU OLEHKN SABMSIOTCA PbIHOYHBIA Noaxon, 3aTpaTHbIN
noaxod W OOXOOHbIA Noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOAXOA K OLEHKE — 3TO NMOAXOA, MPU KOTOPOM WCMOSMb3YHTCA LEHbl U
apyras ymecTHast uHGOpMauus, reHepupyemasi PbIHOYHbIMW OMNepauusaMM C  WOEHTUYHBIMA - UMK
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMM) akTuBamm, obssaTtenbCTBamMu WU TPYNMNOA akTUBOB WU
00s3aTenbCTB, TAKOW Kak OU3HecC.

BampamHbili no0xod. 3aTpaTHbI NOAXO4 K OLEHKe — 3TO MOAXOA, MPWU KOTOPOM OTpaXKaeTcs CymMMma,
KoTopasi noTpeboBanack Obl B HACTOSALLMA MOMEHT ANsl 3aMeHbl NPOU3BOAMTENBHOM CNOCOBHOCTU akTMBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEeHNS).

Lox00HbIG no0x0d. [JOXOAHbIV NOAX0A, K OLLEHKE — 3TO MoAXo4, NPy KOTOPOM ByayLime cyMMbl (Hanpumep,
MOTOKN AEHEXHbIX CPEACTB NN AOXOAbl M pacxofbl) Npeobpa3oBbIBAOTCSA B €AVHYH CYMMY Ha TEKYLUMIA
MOMEHT (TO eCTb AMCKOHTUPOBaHHYI0). [MpK ncnonb3oBaHMM OOXOAHOMO MOAXo4a OLEeHKa crnpaBeasiMBoin
CTOMMOCTU OTpaXkaeT TeKyLUMe pbIHOYHbIE OXWOAHWUSI B OTHOLLEHWUM TakuxX ByAyLLMX CyMM.

B HekoTOpbIX crny4yasx, Npu onpeaerieHUn cnpaBednuBoli CTOMMOCTM akTMBa WNM obs3aTenbceTBa,
npuemnemMbiM OydeT WCMonb3oBaHWE OOHOTO MeTo[a OLEHKM (Hanpumep, MpU OLEHKe aKTuBa Wunu
obs13aTenbCTBa C UCMOSIb30BaHWEM KOTUPYEMOM LieHbl HAa aKTUBHOM PbIHKE AN UAEHTUYHBIX aKTUBOB UIK
o0b6s3aTenbCeTB). B apyrnx cnyyasx npuemnemMbiM 6yaeT UCnornb3oBaHUE MHOXECTBEHHBIX METO0B OLIEHKU
(Hanpumep, Tak MoXeT 06CTOSITL Ao NpY OLeHKe eanHNLLI, TeHepupyloLLein AeHexHble cpeacTsa). Ecrm
ANA OLEHKW CrpaBeanuBoi CTOMMOCTU MUCMOMb3YTCA MHOXECTBEHHblE METOAbl OLEHKM, TO pe3ynbTaThl
(To ecTb coOTBETCTBYIOLUME ToKasaTenu crnpaBeanvMBoii CTOMMOCTM) [OMKHbl OLIEHMBATLCA MyTem
paccMOTPEHUs LenecoobpasHOCTU AuanasoHa 3HavyeHWil, 0603HaYeHHbIX [OaHHbIMK pesynbTaTamu.
OueHka cnpaBeanMBOI CTOMMOCTU - 3TO 3HaYeHWe B Mpefernax Takoro AuanasoHa, koTopoe Haubonee
TOYHO NMpeAcTaBnAeT cnpaBeaBy0 CTOMMOCTb B CIIOXUBLUMXCA 06CTOATENLCTBAX.

Mpn npoBedeHUM HacToSALWEl OLEeHKUM YKasaHHble Mnoaxodbl K OLEHKe CrpaBeanvMBoi  CTOMMOCTYU
KOHKPeTU3NpOoBanucb, AOMOMHAMUCL U PacLUMPSANUCL HA OCHOBE NonoxeHuit degepanbHbIX CTaHOapTOB
OLIEHKW, OEVCTBYIOLIMX Ha AaTy NPOBEAEHNs OLIEHKM 1 COOTBETCTBYHIOLLIMX BMUOY OOBEKTOB OLIEHKN.

BbinonHeHWe ykasaHHOro NyHKTa ocylecTenseTcs B nogpasgene « MeTogonornst oueHKn».
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lll. ONMUCAHUE OB BbEKTA OLIEHKA

3.1. O6wWwue nonoxeHus

B cooTteeTcTBUM C nonoxeHusamu MexayHapogHoro craHgapta uHaHcoBow otyeTHoctn (IFRS) 13
«OueHka cnpaBensiMBOM CTOMMOCTU» MEPBbIM 3TAnNoM OLEHKM CnpaBeanvBoi CTOMMOCTU SIBMSieTCS
BbISICHEHME (OMMCaHMEe) KOHKPETHOrO aKkTMBa unu obsi3aTenbCcTBa, SABMAIOLErocss O00bEKTOM OLeHku (B
COOTBETCTBUM C €ro eauHuuen ydyeta). B ykasaHHOM cTaHgapTe peTanu3auus npouecca BbISCHEHMS
(onucaHwus) akTMBa OTCYTCTBYET.

B cooTBeTCcTBUM C nonoxeHusmu ctatbn 8 GenepanbHOro craHgapTa oueHkn «TpeboBaHus Kk oTyeTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BuAa oOObEKTa oOueHkM B oT4yeTe 06 oueHKe [OJMKHO
cogepXkatbCs onucaHne obbekTa OLEHKU C yKa3aHMeM nepeydHsl JOKYMEHTOB, UCMOMb3YEMbIX OLLEHLLMKOM
N yCTaHaBMMBAKLUMNX KONIMYECTBEHHbIE Y KAYECTBEHHbBIE XapaKTEPUCTHKN OObEKTA OLEHKU, @ B OTHOLLEHUMN
00beKTa OuUeHKM, MpUHaANeXaLlero pMaMYeCcKoMy nNuuy, — Takke PeKBU3UTbI LOPUAMYECKOro Nuua (B TOM
yucre nonmHoe n (B cnyyae, ecnv MMEETCs) COKpalleHHOe HauMMeHOBaHMWe, Aata rocygapCTBEHHOM
pervcTpauum, OCHOBHOWM roCydapCTBEHHbIV PErMCTPALMOHHBIA HOMEP) U GanaHcoBasi CTOMMOCTbL 06bekTa
OLEHKM (Npv Hanu4mn).

Mcxonsa s BelweykasaHHbIX NonoxeHun ®enepansHOro ctaHaapTa OUEHKM, Npy NpoBeAEeHUN HACTOosILLEN
oLeHku Bbina NpuHATa cnegyowas NocrneaoBaTeflbHOCTb ONMcaHnUst 00 bEKTa OLEHKN:

1. OnncaHue nmyLeCcTBEHHbIX NpaB, 0OpPEMEHEHUN, CBA3AHHbLIX C 0O BEKTOM OLIEHKM.

2. OnucaHne KONMUYECTBEHHBLIX M KAYECTBEHHbIX XapaKTEPUCTUK OOBbEKTA OLLEHKM (3a UCKITOYEHUEM
OMNMUCaHUSA NUMYLLECTBEHHbIX NpaB, 00pPeMeEHEHUN, CBA3AHHbLIX C 0O bEKTOM OLEHKM).

3. OnucaHve TekyLero Ncrnosnb3oBaHnUst 00 bEKTA OLEHKMN.

4. OnucaHve Opyrux pakTOpoB U XapaKTEPUCTUK, OTHOCALLMXCA K OOBEKTY OLIEHKW, CYLLECTBEHHO
BIMSIIOLLUX HA €70 CTOUMOCTb.

3.2. OnucaHue NMyLLECTBEHHbIX NpPaB, 06peMeHeHNN, CBA3aHHbIX C 06 EKTOM OLeHKH

OO6Gwee onnucaHme 06 bLEKTa OLEHKM.

B HacToswem otyeTe 06bEKTOM oueHkM aBnsetcs 1 (OgHa) obblIkHOBEHHAst MUMeHHas 6e3goKkyMeHTapHas
akuua AO «KanutaneHble UHBecTuumn»y (OMPH 1147746596612), rocyfapCTBEHHbIA perncTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuin, a UMeHHo: oT 25% + 1 akuusa oo
50%, oT 50%+1 akumsa 0o 75%, ot 75%+1 akuma oo 100%.

AO «KanutanbHble MIHBeCTULMNY» 3aperncTpupoBaHo B EQnMHOM rocyaapCTBEHHOM peecTpe topuanveckmx
nnL, 32 OCHOBHbIM rOCYAapCTBEHHbIM PErUCTPaLMOHHbIM HoMepoMm 1147746596612.

MecTto HaxoxaeHus obwecTea: 105064, r. Mocksa, yn. 3emnsaHon Ban, g. 9.
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06 LEKTOM OLeHKU.

O6bekTa OueHKM NPpMHAANEeXNUT Ha NpaBe obLen JoneBon CODCTBEHHOCTU BnagenbLamM MHBECTULIMOHHBIX
naes 3MNNP cmewaHHbix uHBecTMuun  «PBM Pyccknin  TpaH3nT» nog  ynpasneHuem
3A0 YK «PBM Kanutan».

B cooTteeTcTBMM C nonoxeHusmmn ctatbn 11 depepanbHoro 3akoHa «O6 WMHBECTUMLMOHHBLIX dhoHaax»
MMYLLLECTBO, COCTaBnsilOLlEE MAEBOM WHBECTULUMOHHBLIN OOHA, ABMAsSeTCA O6WUM UMyuwecmeom
gnadesiblies UHBECMUUUOHHbLIX naes _u _npuHadnexum um Ha npase obuiel Oonesoli cobcmeeHHOCMU.
Paspgen vmyliecTtsa, cCoCcTaBnALLEro NAaeBoON MHBECTULMOHHBIN (OOHA, U BblAEN U3 HErO AONWU B HAType
He [JOMycKalTCs, 3a WCKIYEeHNEM CcrnydaeB, MNpeaycMOTpeHHbIx PeaepanbHbiM  3akoHoM  «O6
WHBECTULMOHHbLIX POHOAX».

YkasaHHble 00CTOATENbLCTBA OrPaHNYMBAOT BO3MOXHOCTb YKa3aHUS PEKBU3NTOB COOCTBEHHMKOB 0ObeKTa

OLLEHKM.
D,aHHble 0 OanaHcoBOW CTOMMOCTM ODbeKkTa OLIeHKUM yKa3aHbl B 3ajaHNN Ha OLEHKY.

OGpemMeHeHUs, CBA3aHHbIe C 0O HLEKTOM OLEHKMU.

C MomeHTa BKMOYeHusi obbekta oueHkn B coctaB 3P cmelaHHbIX MHBecTuuun «PBM Pycckun
TpaH3uT», OOBbEKT oOueHkM OygeT MMeTb oOpemeHeHuss B Buae 0osepumesibHO20 yrpasreHus. B
cooTBeTCcTBMM CO cTaTtbén 1012 [pakgaHCKOro Kopekca no OOroBOpYy AOBEPUTESNBHOIO ynpaBreHus
MMYLLECTBOM OfHa CTOpOHa (yypeauTernb ynpaBreHusl) nepedaeT ApPYroln CTOpoHe ([oBepuUTENbHOMY
yNpaBnsoLLEMY) HA ONpPeAEeNneHHbI CPOK MMYLLIECTBO B [IOBEPUTENBHOE yrpaBreHre, a apyras CTopoHa
0053yeTCsl OCYLLECTBNATb ynpaBfieHMe 3TMM MMYLLECTBOM B MHTEpecax yypeauTensl ynpaBreHus wnm
ykasaHHOro um nuua (Bolrogonpuobpetatens). Nepegada umylecTsa B 4OBepUTENbHOE ynpaBreHne He
BrneyeT nepexoga npaBa COOCTBEHHOCTM Ha Hero K goBepuTenbHOMy ynpasnswowemy. OcylwecTBnsas
AOBepUTENbHOE YMNpaBfeHne WMYLLECTBOM, [AOBEPUTENbHbIV YNpaBnsiowmMiA BnpaBe coBepllaTb B
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OTHOLLEHWM 3TOro MMyLLEecTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTENBHOIO YnpaBneHus niobble
topuanyeckme 1 akTmyeckme AencTBus B MHTEpecax BbirogonpuobpertaTens.

B cooTtBeTcTBME C DepepanbHbiM 3akoHOM «O6 MHBECTUMLMOHHLIX dOHAax» YyhnpaBnswolwas KoMnaHus
OCyLLeCTBMNAeT OOBEpUTenbHOe ynpaBreHne naeBblM WHBECTULMOHHbIM (POHAOM MyTEM COBEpLUEHUS
NoBbIX IOPUANYECKUX U PaKTUYECKUX OENCTBUIN B OTHOLLEHWM COCTaBMSIOLWLEro ero UMyLLEeCTBa, a Takke
ocylwlecTBfnsieT BCe MpaBa, YAOCTOBEPEHHble LeHHbIMM OGymaramu, COCTaBnsloWUMU  MaeBou
WHBECTMLUMOHHBIA (OOHA, BKMOYad MpaBoO rofioca Mo rorfocylLlwuM LeHHbIM Bymaram. Ynpasnsiowas
KOMMaHWsi Bnpase npeabsBAsaTb WMCKA W BbICTyNnaTb OTBETYMKOM MO MCKaM B Cyde B CBA3U C
OCYyLLeCTBMEHNEM OEATENbHOCTY N0 AOBEPUTENIBHOMY YNPaBeHNo NaeBbiM MHBECTULIMOHHBIM (POHAOM.

YnpaenstoLias KOMnaHust coBepllaeT CAeNkM C UMYLLECTBOM, COCTaBMSAOLWMM NaeBON UHBECTULMOHHDIV
doHO, OT CBOEro WMeHW, ykasbiBasi MpuM 9TOM, YTO OHa [JeNCTByeT B KayecTBe [AOBEpUTENbHOro
ynpaensowero. 3TO YCroBUE CUYMTAETCsl COOMOAEHHbIM, €Ccnv Npu  COBEPLUEHUN [OENCTBUN, He
TpebyoLWMX NUCbMEHHOrO OMOpPMIIEHNs], Apyras CTOpoHa WHgopMupoBaHa 06 WX COBepLUEHMU
[OBEPUTENBHBIM YNPaBAIOWNM B 3TOM Ka4yecTBe, a B MUCbMEHHbIX AOKYMEHTax Mnocrne HavMMeHOBaHUA
JOoBepuUTENbHOrO  ynpaeBngwowero cgenaHa nometka "O. Y." u ykasaHO HasBaHWe nNaeBoro
WHBECTULMOHHOrO poHaa.

MUmyulecTBeHHbIe NpaBa, yuYuTbiBaeMble Npyu NpoBeAEHUN OLeHKW.

Mpn oueHke oObekTa oOuEHKa YYWUTbIBAETCS MpPaBO COOCTBEHHOCTUM Ha OOBEKT OUEHKW, CKMOKM Ha
akTuyeckoe npaso obwen JoneBo COBCTBEHHOCTW W AOBEpUTENbHOE YMpaBneHue He BBOOATCS.
O6bekT cunTaeTcsa cBOOOLAHLIM OT OrpaHMYeHni (06 peMeHeHuN).
Mo npaBom cobecTBeHHOCTM B cooTBeTCTBUM CcO CT. 209 K PO noHmmaeTcs cnegytowee:

e  COOCTBEHHUKY MpUHaZnexaT npaBa BNaaeHusi, Nofib30BaHNS U pacrnopskeHNA CBOUM NMYLLECTBOM;

e CcODOCTBEHHMK Bnpaee no cBOemMy YCMOTPEHMIKo coBepLlaTb B OTHOWEHUU npuHagnexauwero emy
nmvyuiecTtea nodble OencTBus, He npotmeopedawine 3akOHy U UHbIM NMPaBOBbIM akTaM U He
Hapyuwawume npaBa n oxpaHdemMble 3aKOHOM MHTEepEChbl APYrnX Nnud, B TOM 4YUCIie OTHY>XOaTb CBOE
MMyLiecTeo B CcobCTBEHHOCTb opyrum nudam, nepenasatb UM, OCTaBasdACb COBCTBEHHUKOM, npasa
BnageHud, nonb3oBaHUA W pacnopsaXeHnda wumylwlecTtBoM, oOTAaBaTb WMMYLLECTBO B 3anor u
06peMeHﬂTb ero gpyrumm crnocobamu, pacnopsaXatbCA UM UHBIM 06p830M;

e COOCTBEHHUK MOXET nepefatb CBOE WMYLLECTBO B [AOBEpUTErNbHOE ynpaBreHue Apyromy nuvuy
(ooBepuTtenbHoMy ynpasnsowemy). lNepepaya umyllectsa B [OBEpUTErNbHOE YynpaBreHue He
BIle4eT nepexoda npaBa COOCTBEHHOCTU K LOBEPUTESIbHOMY YMNpaBnsloleMy, KOTOpbii 0b6s3aH
OCYLLECTBNSATL YNpaBieHNe NMYLLIECTBOM B UHTEpPECAaX COOCTBEHHMKA UMK YKa3aHHOrO UM TPETBLETO
nvua.

MpaBa akuMoHepoB — BrafenbLeB NPUBMMErMpPoBaHHbIX akUui obuwecTtBa, cornacHo cT. 32 ®3 «O6
aKLMOHEPHbIX 00LecTBaxy, 3aKnoyalTcsa B cnegylowem:

e  aKUMOHepbl - BragenbLbl NPMBUNENMPOBaHHbIX akL M 00LecTBa He MMEIOT Npaea ronoca Ha obLiem
cobpaHuM akLMOHEPOB, ecn MHOe He ycTaHoBNeHo 3 «O6 akLMOHepHbIX 06LLEeCTBax».

e B ycraBe obuwlecTBa [OMMKHbI ObiTb oOnpegeneHbl pasmep AvBuaeHga W (MnM) CTOMMOCTb,
BbINnnaynsaemas npu nukenaauum obliecTBa (nukBnpaLMoHHas CTOMMOCTb) no
NPUBUNErMPOBaHHBLIM aKUMSM Kaxgoro Tuna. Pasmep gvBuaeHga v NUMKBMAALMOHHAS CTOMMOCTb
onpeaensTca B TBEPAOW [OEHEXHOW CyMMe WM B MNPOLEHTax K HOMMHANBHOW CTOMMOCTU
NPUBUNErMPOBaHHbIX  akuuin. Pasvep guBMgeHga WM NUMKBMAAUMOHHAs  CTOMMOCTb MO
NPUBUIIErNMPOBAHHBIM  aKUUSIM CUYMTAKOTCSl ONpedeneHHbiMM Takke, €ecnu ycTaBoM obuiecTa
YCTaHOBMNEH MOPSAOK MX onpefeneHvs UM MWHMMAarnbHbIA pasmep AMBMAEHOA, B TOM 4ucre B
NnpoLeHTax OT 4YucTor npubbinmn obuiecTBa. Pasmep AvMBMAeHOa He cuMTaeTcs onpedeneHHbIM B
cnydae, ecrnv B ycTaBe 0OOLlecTBa ykaszaH TONbKO €ro MakcumarbHbid pa3mep. Bnagenbupl
NPUBWIErMPOBAHHbBIX aKUWi, MO KOTOPbIM HE onpeAeneH pa3Mep AMBMAEHOA, UMEHT MNpaBo Ha
nonyvyeHne OUBMAOEHOOB HapaBHE M B PABHOM pa3mepe C BriagenbLaMu OObIKHOBEHHBIX aKUWNA.
Ecnu yctaBom oOuiecTtBa npenycMOTpeHbl NPUBUNErMPOBaHHbIE akuMM OABYyX M Gonee Tunos, no
KaXXgoMy U3 KOTOpbIX onpefdeneH pasMep AvBMOeHOa, yCTaBOM obOuiecTBa AoimkHa ObiTb Takke
yCTaHOBfeHa o4YepefHOCTb BbinnaTel AMBUAEHOO0B MO KaXAoMy M3 HUX, a €CnKn ycTaBoM obLuecTBa
npegycMoTpeHbl MPUBUIIENMPOBAHHbIE aKUMWM ABYX M 0Oonee TWMOB, MO KaXOoMy W3 KOTOPbIX
onpegeneHa NUKBMAALMOHHAS CTOMMOCTb, - O4epeaHOCTb BbiNnaTbl NMKBUOALUNOHHOW CTOMMOCTU
Nno KakgoMy U3 HUX. YCTaBOM 0OOLLEeCTBA MOXET ObiTb YCTAHOBIIEHO, YTO HEBLIMNIAYEHHbIA UINN HE
NMOSTHOCTBLIO BbINMIAYEHHbIN ANBMAEHA MO MNPUBUIIErMPOBaHHLIM aKUUSAM OMpedenieHHoro Tuna,
pasmMep KOTOPOro onpeferieH ycTaBOM, HakanivMBaeTCs W BbIMfaynMBaeTCsl He Mo3gHee CpokKa,
OonpeaeneHHoro yctaBoMm (KyMyrsiTUBHbIE NMPUBUNErMpPOBaHHbIe akumm). Ecnn yctaBom obuiectBa
TaKoW CPOK He YCTaHOBIEH, NPUBUIETNMPOBAHHbLIE aKLMU KYMYTATUBHBIMU HE SBMSIOTCS.

] yCTaBOM obuiectBa MOXeT ObITb npenoycMoTpeHa KOHBepTauuda npuBunermpoBaHHbIX akummn
onpegeneHHoro Tuna B OObIKHOBEHHbIE aKuun Unu npmeunernpoBaHHble akunun MHbIX TUMOB MO
Tpe6OBaHVII'O aKUMOHepoB - UX BJ1agesibLueB WM KOHBEpPTauunda BCEX akumi aToro TMna B CpPOK,
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onpefeneHHbIn yctaBoMm obuiectsa. B aTtom crnyyae yctaBom obuiectBa A0 rocygapCTBEHHOM
perncTtpaunn BbiNyCKa KOHBEPTUPYEMbIX NMpUBUIErMpoBaHHbIX aKLLI/II7I OOJMKHbI ObITb onpeaeneHobl
nopsiiok WX KOHBEpTauuM, B TOM 4MCFe KONMYEeCTBO, KaTeropusi (TWM) akuuid, B KOTOPblE OHU
KOHBEPTUPYIOTCH, U WHble YCMOBWUS KOHBepTauuu. V3MeHeHue ykasaHHbIX MOMOXEeHUN ycTaBa
obuwectBa nocne pasMelleHMs NEepPBON  KOHBEPTUPYEMOW  NPUBUMETMPOBAHHOW  aKuuu
COOTBETCTBYIOLLErO BbiNycka He gonyckaetcsi. KoHBepTauuss npuBWUIErMpPOBaHHbBIX akuuin B
obnurauMm M uHblE LEHHble Oymaru, 3a UCKMHYeHWeM akuuii, He pgonyckaetcs. KoHBepTaums
NMPUBUMErMPOBaAHHbIX aKUUA B OObIKHOBEHHbIE aKUWW W NPUBUNETMPOBaHHbLIE aKUUWU WMHbIX TUMOB
[AonycKaeTcst TONMbKO B TOM Cryvae, ecnu 3To NpeaycMOTPEHO ycTaBoM obLiecTBa, a Takke npu
peopraHusaumm obLecTBa B COOTBETCTBMM C HacToAWwmMM OegepanbHbIM 3aKOHOM.

e  AKUMOHepbl - BNagernblbl MPUBUMNErMPOBaHHbLIX aKLMA y4acTBYOT B obLeM cobpaHumn akLMoHepoB C
npaBoM rosfioca Mpu peLlueHnM BONPOCOB O peopraHv3aumu u nukeugauumn obuliectsa, BOMPOCOB,
NpeayCcMOTPEHHbIX NyHKTOM 3 ctatbn 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbIX obiecTBax», a
Takke BOMPOCOB, pelueHuWe Mo KoTopbiM B cooTBeTcTBUM ¢ P33 «O6 akumoHepHbIx obLiecTBax»
NPUHUMAETCA efMHOrMacHO BCEMM akuMoHepamu obuwlectBa. AKUMOHEpbl -  BnagenbLlbl
NMPUBUIErMPOBaHHbIX akuMin onpederieHHoro Tuna npuobpeTtaloT nNpaBo rofioca Npu pelleHun Ha
obuem cobpaHumn akLMOHEPOB BOMPOCOB O BHECEHUN N3MEHEHUI U OOMOSNTHEHWI B yCTaB obLlecTsa,
OorpaHnyMBaloLLMX MpaBa akUMOHEepOB - BrnagenbueB MPUBUIErMPOBaHHbLIX akuuii 3TOro Tuna,
BKIIOYAs Cnyvyam onpeferieHvs Unu yBenuueHus pasmepa aveuaeHaa u (unu) onpeneneHust unm
yBENMYEHNss TNUKBUOALMOHHONW CTOMMOCTW, BbINfa4yMBaemMblX MO MPUBUNETMPOBAHHBIM  aKLMSAM
npegbigyllen odepean, nNpeaocTaBneHns akuMoHepaMm - Bnagenblam NpUBUIIErMpOBaHHbIX aKLui
WHOrO TuNa MpeuMMyLLlecTB B OYEepPeaHOCTM BbINMaTbl AvBuageHga W (Unuv) nUMKBMOALMOHHOMN
CTOMMOCTU aKuui, NM6O BHECEHMS MOSIOXKEHWUN 00 06BABMEHHbIX NPUBUIErMPOBaHHBIX aKUMAX 3TOro
UMM MHOFO TWna, pasMeLleHne KOTOPbIX MOXET MNpPUMBECTU K (DaKTUYECKOMY YMEHbLUEHUIO
onpeerneHHoOro yctasom obuiectsa pa3mepa AvBuaeHAa v (Mnu) NUKBUMOALMOHHOW CTOMMOCTM,
BblNfa4yMBaeMbiX MO MPUBUIETMPOBAHHBIM aKuMsM 3TOro Tuna. PelieHve O BHeECEHWMM Takux
N3MEHEHUIN 1 JONONHEHN CYUTAETCA NPUHATBLIM, €CNN 38 HEro OTAaHO HEe MEHee YeM TPy YeTBepTH
rofiocoB akUMOHEepOB - BMagesfibLeB rOnocylwWwmnx akuvMn, MpUHUMaKLWMX yyactue B obLiem
cobpaHun akLMOHEpPOB, 3a UCKIKYEHMEM FOJIOCOB aKLMOHEPOB - BriadernbLeB NpMBUIErMpoBaHHbIX
aKkuum, npaBa MO KOTOPbIM OFPaHWYMBAOTCH, W TpU YETBEPTU rONIOCOB BCEX AaKLUMOHEpOB -
BragenbueB nNnpmBunermpoBaHHbIX aKLLVII7I KaXxxgoro tuna, npasa no KOTOPbIM OrpaHn4nBaroTCHd, ecriin
ANa NPUHATUSA Takoro pelleHus ycTaBoMm obliecTBa He ycTaHoBNeHO 6ornbluee 4YnCno ronocos
aKLUMOHepOoB.

e  AKUMOHepbl - Bragenblbl NPUBUIIErMPOBAHHBIX aKUU OnNpedeneHHoro tvna npuobpeTarT npaso
rorioca npu pelleHnn Ha obem cobpaHum akLMoHepoB Bomnpoca o6 obpalleHun ¢ 3asBneHnemM o
FAINCTUHTE UNWN OENUCTUHIE NPUBUIErMPOBAHHbLIX akUMin 3TOrO TMNa. YKasaHHOe pelleHne cumtTaeTcs
NMPUHSATBIM NPU YCMOBMU, YTO 3a HEro OTAAHO He MeHee YeM TPU YeTBEpPTU rofloCoB aKkLMOHEPOB -
BNagenbLeB rofocyrwWmx akuui, NpuHMMaroLWwmux yyactve B obliem cobpaHuu akuuMoHepoB, 3a
WCKIMIOYEHNEM FONIOCOB aKLUMOHEPOB - BMagenbLeB NPUBUIErMPOBaHHbIX akuuiA 3TOro Tvna, u Tpu
4eTBepTn rosl1oCcoB BCeX akKUMOHEPOB - BriagesnbLeB NpuBUnermpoBaHHbIX a|<u.vu7| 3TOro Tmnna, ecnun
AN NPUHATUSA YKasaHHOro pelleHns yCTaBoM 0bLiecTBa He yCTaHOBMEHO Gorbluee YMCIo rofiocoB

akKLuMOHEepPOoB.
e  AKUMOHEPLI - BNagenblbl NpuBUNerMpoBaHHbIX akummn onpepgerieHHoro tuna, pasMep amsuageHaa no
KOTOpbIM onpeneneH B YyCTaBe obuwectBa, 3a WCKNOYEHMEM akuunoHepoB - BhagenbLeB

KYMYINATUBHbIX NPUBUNErMpoBaHHbIX akuum, umerT npaBo Yy4acTtBOBaTb B 06LLI,eM CO6paHI/Il4
akumoHepoB C npaBoM rosfioca no BCeM BoOMpocaM ero KomMmneteHuun, HaydmHaa C CO6paHI/IF|,
cneaywuiero 3a rogoBbim 06L1J,I/IM co6paH|/|eM akumoHepoB, Ha KOTOPOM HEe3aBUCUMO OT NMPUYNH HEe
Obino NPUHATO pelleHne O Bbinnate AMBMAEeHOOB WIN Obino NPUHATO pelleHne o HEenosnHomn
BblNiate AuMBuaeHOOB MO NpuBUnermpoBaHHbIM akundamMm 3TOro Tuna. I'IpaBo akKUuMnoHepoB -
BnaaenbueB npmBunermpoBaHHbIX akuuUKM Takoro Tmna y4yacTBoBaTb B 06LLI,eM co6paH|/||/| akumoHepoB
npekpawiaetcd € MOMEHTa I'IepBOVI BblMyiatbl MO YyKa3aHHbIM akunamMm aOmBnaeHOoB B MOJIHOM
pa3mepe. AKLI,VIOHepr - Bnagenbubl KYMYINATUBHbIX MpUBUIErMpoBaHHbIX akuum onpepeneHHoro
TMNa MMeKT NpaBo y4dacTBoBaTb B obLiemM cobGpaHuM akuMOHEepOB C NpaBOM rofioca MO BCEM
BOMpocamMm ero kKomneTteHuunmn, Ha4vymHaa C COGpaHVIﬂ, cneaywuiero 3a rogosbiM O6L1J,I/IM CO6paHVIeM
akumnoHepoB, Ha KOTOPOM AOOJTXHO Obino 6bITb NPUHATO pelleHne O Bbinfate no 3TMM akunam B
NOJNTHOM pa3mMepe HaKoMJ1eHHbIX AnBMAaeHOoB, eClin TaKoe pelleHune He ObIno NPUHATO UNn Obino
NMPUHATO pelleHne o HENONHOM BbINMaTte AOMBUOEHOOB. I'IpaBo akumnoHepoB - BllagesibLeB
KYMYMSATUBHbBIX NPUBMIENMPOBaHHbIX aKUUA onpeaeneHHoro Tuna ydacteoBaTbh B 06LeM cobpaHum
akunoHepoB npekpawaeTcda C MOMEHTa BblMflaTbl BCEX HAKOMMIEHHbIX MO YKa3aHHbIM aKunaM
ONBMAOEHOOB B MOSMIHOM pasmepe.

(] yCTaBOM Hel'ly6J'|VI‘-IHOFO O6LLI,eCTBa MOryT ObITb npeaycMoTpeHbl OOWMH WM HECKOJIbKO TUNnoB
NPUBUNErMPOBaHHbIX aKUWA, NPeaoCTaBMsOWMX MNOMUMO MM BMECTO NpaB, NPedyCMOTPEHHbIX
HacTosLLEN CTaTbew, npaBo rosfioca no BceM WM HEKOTOPbIM BOMpoCaM KoMneTeHuun 06LLI,eFO
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cobpaHus akumoHepoB, B TOM 4WUCNEe MPU BO3HUKHOBEHWW UMW NPeKpalleHnn onpeaeneHHbIX
obctosaTensctB  (coBepweHne nubo HecoBeplleHWe OOLEeCTBOM WM ero  akumoHepamum
onpefeneHHblX AENCTBUIA, HACTynneHue onpeaeneHHoro cpoka, MNPUHSATME NUbo HenpuHaTe
obwmm cobpaHneM akUMOHEepOB WM WHbIMW OpraHamu obLlecTBa OnNpeAeneHHblX peLlleHun B
TeyeHne onpeaeneHHOro Cpoka, OTHYXAeHVe akuuMin obliecTBa TpeTbMM Nuuam C HapylleHuem
MomnoXeHu yctaBa o6LiecTBa O MPEVMYLLECTBEHHOM MpaBe WX NPUOBPETEeHNst UMK O MONyYeHUK
cornacus akuMoHepoB OBLLEeCTBa Ha NX OTHYXAEHWE U UHble 0BCTOATENBCTBA), NPEUMYLLECTBEHHOE
npaBo NpuobpeTeHns pasmeLlaeMbix OOLLECTBOM akLuii onpeaeneHHbIX KaTeropuin (TUnoB) U UHble
AononHuTenbHble npasa. MonoXeHns o NPUBUNErMPOBaHHBIX aKUMSX C YKasaHHbIMY npaBaMm MOryT
ObITb NPegyCcMOTPeHbl YyCTaBOM HenybnuyHoro obLliectsa Mpu ero yupexgeHun nmbo BHeCeHbl B
yCTaB WNW WUCKMAYEHbl M3 HEro MO pPeLleHuto, MNpUHATOMY Ofwum cobpaHveM aKLMOHepOoB
eOWHOrNacHo BCeMM akumoHepamy oblwecTBa. YkasaHHble MOMOXeHWs ycTtaBa HenybnmyHoro
obuectsa MOryT ObiTb M3MEHEHbl MO PELUeHUo, MPUHATOMY OOLMM cobpaHveM akuMOHEepOoB
€OMHOrNacHoO BCEMU akuuoHepamn - BriagenbuamMu  TakMx MPUBUIIErMPOBaHHbBIX akuui un
GONbLUMHCTBOM B TpW YETBEPTM FONOCOB aKUMOHEPOB - BriafenbLeB WHbIX FOMOCYHLMX aKuun,
NpYHMMAaIOLWLMX yYacTne B obwem cobpaHum akumoHepos.

Takum o6pa3om, Npu NpoBeAEeHUN HACTOSLLIEN OLEHKU CTOMMOCTb OOBbEKTa OLeHKM onpeaensnach

Mcxoass M3 YCNoOBUA TMOJIHOTO Mnepexoda MpaB COOGCTBEHHOCTUM Ha OOBEKT MPU OTHYXKAEHWUM

nocrneaHero Ha OTKPbITOM PbIHKE.

3.3. O6wan nHdopmaumus 06 06bLEKTe OLIEeHKN

MHdopmaLms 0 CTPYKTYPE YCTaBHOro (CkNagovyHoro) kanutana

CBefieHust 0 CTpyKType ycTaBHOro kanutana ObwecTBa No COCTOSHMIO Ha ATy OLEHKM NpeacTaBreHbl B
Tabn. 2.

Tabnuua 2.
CBe,CI,EHVIil O CTPYKType yCTaBHOIro Kanuvtana OGI.I.I,eCTBa
HanmeHoBaHue 3HaueHue
nokasarens nokasarens
O6bLLee KONMYeCcTBO akLuii 171 800 wr.
HoMuHanbHasi CTOMMOCTb OfHOM LieHHOW Bymaru 9 062,59 py6.
Pa3amep yctaBHoro kanutana 1 556 952 962 py6.

Uemoynruk: 1. [JaHHble, npedocmasneHHble 3aka34yuKoMm.
NHdopmaLums o CTpyKType pacrnpeaenieHms yecTaBHoro (Cknago4yHoro) kanutana

CBefleHnsi 0 CTPYKType pacnpefeneHunst ycTaBHOro (CknagoyvHoro) kanmtana OGLiecTBa No COCTOSIHMIO Ha
30.09.2020 r. npegcraeneHsl B Tabn. 3.

Ta6nuua 3.
CBepeHMA O CTPYKType pacnpeaeneHus yctaBHoro (cknago4yHoro) kanutana O6wectBa
no coctosiHUto Ha 31.12.2019 r.

. BenuuuHa gonu
YyacTHUku KonunyectBO akumm, wWT. ©
B YCTaBHOM Kanutane, %

Bnagenbupl WHBECTULIMOHHbIX naés 3akpbIToro naesoro
WHBECTULMOHHOrO poHAa CMelaHHbIX WHBecTMumii «PBM  Pycckuii 171 800 100
TpaH3nT»

UcmoyHuk: 1. [JaHHble, npedocmasreHHble 3aka3quKom.
NHdopmaumsa o npaBax, npeaycMoTPEHHbIX yYpeanTenbHbiMy AokymMeHTamu ObulectBa

MpaBa yuypegutenen  (COOGCTBEHHWKOB),  MPEeOYCMOTPEHHblE  ydYpeauTeNnbHbIMWU  JOKYMEHTaMM,
COOTBETCTBYIOT NpaBaM akunoHepoB cornacHo @3 «O6 akuMOHepHbIX 06LLecTBax».

CornacHo ®epepanbHoMy 3akoHy «O6 akumoHepHbIX obuiecTBax» oT 26.12.1995 r. Ne208-®3 no mepe
yBenMYEeHUs1 nakeTa akuuii ux Bnagenewl nonyyaeT Te UMM WHble OOMONHUTErNbHbIE MPeuMyLLEecTBa,
KOTOpble MOBLILWAKT CTOMMOCTb MakeTa, T.e. HapsAy C KONMMYECTBEHHbIM MPENMYLLIECTBOM, MOSIBNATCA
topuanyeckme npenmyLLecTsa, a UMeHHO:

o 1 aKkumsa - 0aéTt npaBo yvyactBoBaTh B pabote O6uero cobpaHms (ct. 59 3akoHa 06 AO).

o 1 % akumm - JaéT NpaBo:- 03HAKOMUTLCSA CO CMUCKOM fKL, MMEIOLLMX NpaBo Ha y4actue B OOwem
cobpaHun AkumoHepos (n. 4 ct. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa cBegeHus o6
UMeHax BnagenbLeB (HaMMeHOBaHUSA), a Takke O KONMYeCTBe, KaTeropun (Tune) n HOMMHarbHOWM
CTOMMOCTW NpUHagnexawmx UM akuumi;- Ha obpalleHne B cya € uckom K uneHy CoseTta
ouvpektopoB (HabnogatenbHoro coBeta) O6LiecTBa, €ANHONMMYHOMY WCMOSHUTENBHOMY OpraHy
ObwecTBa (OdupekTopy, eHepanbHOMY AMPEKTOPY), YNeHy KomnerManbHoOro MCMosiHUTENbHOro
opraHa O6wecTtBa ([MpaBneHune, [Oupekums), a paBHO K YnNpaBnswLWEen oOopraHusaumm wunm
YnpaenstoLwemMy 0 BO3MELLEHUN YOLITKOB B Crnyvae, NpeaycMOTpeHHoM M. 2 cT. 71 3akoHa 06 AO
(n. 5 ct. 71 3akoHa 06 AO);
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o 2 % aKkuun - JalT npaBo:- BHECTU NPEANOXEHNS B NOBECTKY AHA rogosoro O6uwero cobpaHus
AkumoHepoB (cT. 53 3akoHa 06 AO);- BblgBuratb kaHgupgatoB B COBET [OMPEKTOPOB
(HabniogatenbHbIN COBET), KonnernanbHbld UCMONMHUTENbHBIN OpraH, PEBU3UOHHYK KOMWUCCUIO,
cyeTHylo Komuccumo OOuwecTBa;- npeanaratb KaHougata Ha  [AOMKHOCTb  €4WHONUYHOIO
WCNOSTHUTENBLHOrO opraHa;- npeanaratb PopMynNMPOBKU peELLEHUS NO npeanaraembiM Bonpocam;-
BblaBMraTb kaHamgatoB B CoseT aupektopoB (HabniopatenbHbii coBeT) Ons mM3bpaHus
KYMYIATMBHBIM FOfiocoBaHMeEM Ha BHeodepegHoMm O6Lem cobpaHum AKLMOHEPOB B crydae, ecnv
NoBeCTKa AHS COOAEPXMUT 9TOT BOMpPOC.

e 10 % akumm - gatoT npaBo:- TpeboBaTb co3biBa BHeodepeaHoro O6uero cobpaHnsa AKLMOHEPOB
(n. 1 ct. 55 3akoHa 06 AO);- npoBepkn (peBm3nn) PUHAHCOBO-XO3ANCTBEHHON AEeATENbHOCTU
O6uwectsa (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akumm - rapaHTUpPylOT npoBedeHUe cBoero npeactasutens B CoBeT ANPEKTOPOB
(HabnogatensHbin coBeT). [Ana oTkpbitoro O6wectBa ¢ 4ncnom AKUMOHEPOB - BragenbLeB
OOLIKHOBEHHBIX M MHbIX rorocyowmx akumm Obwectea 6onee 1 000 KONMYECTBEHHBIM COCTaB
CoseTta agupektopoB (HabntogatensHoro coeta) ObLecTBa He MOXET OblTb MeHee 7 YNEHOB, a
ans O6uwecTtBa ¢ YicnomMm AKUMOHEPOB - BNadenbLeB 0ObIKHOBEHHBIX M MHbIX FOMIOCYHOLLUX aKLUi
obuectBa 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B NEPBOM
cnyyae onsa nposefeHus B CoseT ampektopos (HabniogatenbHbIn COBET) CBOEro npeacTaBuTens
AkumoHep gomkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100 : 9 = 11,1 %.

e 25 % + 1 akumsa - nos3sonsalT:1) BGnokMpoBaTb BOMPOCHI, ANS pelleHus KOTopbiX TpebyeTcs
KkBanuduumpoBaHHoe 60MbWMHCTBO (3/4):- BHECeHWe W3MEeHeHWW U [JOoMOoSfHeHus B YcTaB
O6wecTBa unu yteepxaeHve Ycraa ObLectsa B HOBOW pefakumn;- peopraHusaumsa ObuiecTsa;-
nukBugauma  OOwectBa, HasHavyeHve JIMKBMOALMOHHOW  KOMWCCMM U YTBEpXAeHue
NMPOMEXYTOYHOIO M OKOHYaTeNbHOrO NMKBMAALMOHHOIO ©anaHCcoB;- onpedenieHve Konu4ecTBa,
HOMWHAarbHOW CTOMMOCTMW, Kateropum (Tuna) oObsIBNEHHBLIX akuuin M npaB, NpPefoCTaBnseMbiX
3TUMKM akumsiMK;- nNprobpeTeHne OOLLECTBOM pasMELLEHHbIX akUMA B CIyyasx, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpecTn npaBo AoCTyna K AOKYMEHTam
ByxranTepckoro y4yeTa v npoTokonam 3acefaHui KonmnernanbHoro MCNoNHUTENbHOMO opraHa.

e 30 % aKkuMm - NpegocTaBnsAlOT BO3MOXHOCTb WMETb KBOPYM MpvM MOBTOPHOM CcOGpaHum
AKUMOHEpPOB, CO3BaHHOINO B3aMeH HecocTosiBwerocs. Ecnu AkumoHepoe 6Gonee 500 Thbicsd
YctaBom ObLectBa MOXeT ObITb MpegyCMOTPEH U MeHbLUMIA KBopyM (cT. 58 3akoHa 06 AO).

e 50 % + 1 akuma:- onpegenaT Hanuume kBopyma O6wero cobpaHusi AKUMOHEpPOB;-
obecneynBatoT NOYTK NonHoe ynpasrneHne OOLEecTBOM, 3a UCKITIOYEHNEM BOMPOCOB TPebyoLwmx
kBanuduumpoBaHHoro 6onbluinHcTBa. OgHako Npu onpefenéHHbIX YCNOoBUAX MOTyT peLllaTtbest U
3Tn Bonpockl. Ecnn Ha Ob6uwee cobpaHue siBunocb 70 % AkumoHepoB, To Bnageney 52, 5 %
akuum MmeeT kBanuuuMpoBaHHOe BGONbLUMHCTBO, TakK Kak KBanuduUMpoBaHHOE GOMbLUMHCTBO
onpegenseTcs oT AKLMOHEPOB - BriagerbLeB 0ObIKHOBEHHbIX FOMIOCYHOLLMX aKLUA, NPUHUMAOLLMX
yyactme B Obwem cobpaHum (n. 4 c1. 49 3akoHa 06 AO).

e 75 % + 1 akumsa - nonHoe, Oe3ycrnoBHoe u Ge3pasgenbHoe ynpaeBneHne OO6wecTtsom. [atoT
npaBo:- pasMellaTb akuMM MNocpeacTBOM 3aKpbiTOM MOAMMUCKM;- pasMellaTb MO  OTKPbITON
noanucke akuum, coctaensiowmne donee 25 % OT paHee pasMeLLeHHbIX OObIKHOBEHHbIX aKLUMI;-
npuHMUMaTh pelleHne o npunobpeteHnn OBLEecTBOM COOCTBEHHbIX aKUMA;- BHOCUTb M3MEHEHMUS U
pononHeHns B YctaB O6LecTBa;- yTBepxaaTh YcTaB ObLuiecTBa B HOBOW pefakLuu;- NpUHUMAaTh
pelieHns o peopraHusaumm u nukemgaumm OOLecTBa;- onpenenaTb KONMYECTBO OOBbSABIEHHbIX
aKUMi, MX HOMMHAaIbHYK CTOMMOCTb, KaTeroputo (Tun) 1 npaea, NpegocTaBsieMble UMAN.

e 100% akuun - galoT NpaBo MpuMHMMaTb Nobble pelweHnst 6e3 cobnaeHnss CPOKOB CO3biBa U
npoBeaeHnst Obwero cobpaHnsa AKLMOHEPOB.

MHdopmaumsa o pacnpegeneHumn npuodbinm ObLlectsa

O6LLeCcTBO HE OCYLLECTBIIANO BbINNaTy ANBUAEHOO0B B PETPOCNEKTMBHOM Nepuoae.
CBefeHnst 0 Hann4ynm 1 YCrnoBusaIX KOPNopaTUBHOIO JOroBopa

CornacHo gaHHbIx 3akasumka ObLLECTBO HE UMEET KOpnopaTUBHOIO A0roBopa.

3.4. Unchbopmauums, xapakTepusyrowas AesaTeNIbHOCTbL OpraHM3auumu

VHdopmaumsa o cozgannm GusHeca.

AKLMOHepHOoe o6wecTBo «KanutanbHble MIHBECTUUMWY» 3aperncTpupoBaHo B EAMHOM rocyaapcTBEHHOM
peectpe topuamdecknx nuy 20.05.2014 r. 3a OCHOBHbIM FOCY4apCTBEHHbIM PEerMcTpaLuoHHbIM HOMEPOM
1147746596612,

Yupegutenem ObuwectBa sBnseTcd 3akpblToe akumoHepHoe obwecTBO YnpasBnswowas KoMnaHus
«PBM Kanutany», [.Y. 3akpbIToro naeBOro MWHBECTULMOHHOIO QOHOA CMELLUaHHbIX WHBECTULNN
«PBM Pycckuin TpaHaut» 1 [1.Y. 3akpbITOro naesBoro MHBECTULUOHHOIO (poHAA CMEeLLaHHbIX MHBECTULMUN
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«PBM KanutanbHbin».
NHdopmaLumsa o passutum busHeca.

B cooTtBetcTtBUM c¢ kogom OKB3[L — 64.99.1, ocHoBHbiM Buaom pestenbHocTn AO «KanuTtanbHbie
VIHBECTULMNY» ABNSETCS BNOXEHUS B LIEHHbIE Dymaru.

O6uecTBO Takke BrpaBe OCyLleCTBIATb nobble BUAbI OeATENBHOCTU, He 3anpeLljeHHble 3akoHOM, B TOM
yucne:

e  KanuTanoBno)XeHusi B COOCTBEHHOCTb;

e  KOHCYNbTMpOBAHME MO BOMPOCAM KOMMEPYECKOW AEATENBbHOCTU U YNpaBrieHuns:;

e  VHble BUAbl AEATENBHOCTU, HE 3anpeLLeHHble 3aKoHoaaTenbCTBoM Poccuickon degepaumn.
Ycnoeus dyHKLUMOHUPOBaHNA GusHeca.

YcnoBusi pyHKLMOHMPOBaHUSA BM3Heca onpeaensTcs BUOOM 3KOHOMMYeckon aeaTtenbHocTn ObLuiecTsa.
OueHneaemoe O6wectBo umeet OKBI/[] 64.99.1 - kanuTanoBnoXeHUs B LieHHblEe Bymaru.

NHdopmaumsa o npoaykumnm, pabortax, yenyrax Obuiectsa

B ykaszaHHom peTpocnektuBHoM nepuoge AO «KanuTaneHble MHBECTULMMY» OCYLLECTBNSET OEATENBHOCTb
B cooTBeTcTBME OKBJ[] 64.99.1 - kKanuTanoBnoXxeHus B LieHHble Gymaru.

3.5. duHaHcoBas uHdopmauusa
3.5.1. AHanu3 hpMHaHCOBLIX pe3ynbTaToB O6LecTBa

AHanus (bI/IHaHCOBbIX pe3ynbTaTtoB O6buwecTBa npon3BognTCA CO cneayrowmmMmm uenamm:

e YCTAHOBUTb XapaKTep U3MeHeHusa BasfioBOWN BbIPpY4YKHN ObuecTtea B peTpocnekTMuBHOM nepuoae wu
ncenepoBaTtb C*)aKTOpr, Bnndarowne Ha nsMeHeHne yKka3aHHOro nokasarens,;

e  YCTAHOBMWTb AVHAMWUKY U3MEHEHWsI NPUOLINK OT Npodax (Npubbinu oT peanusauun - Sales Margin) n
nccrnegoBath (PakTopbl, BANSIOLLME HA YKa3aHHbIV NoKa3aTenb;

e  YCTaHOBMWTb AMHAMWUKY M3MeHeHus Npubbinu o HanoroobnoxeHus (EBIT) n nccnegosate dakTopbl,
BMMSAOLUME Ha YKa3aHHbIN NoKka3aTenb;

L] caenatb BbiIBOAbI O BO3MOXHOCTU UCMONBb3OBaHUA [OaHHbIX PEeTpOCneKTUBHOINO nepuoda AOnd
pelweHna 3agadum nporHo3npoBaHnA NepCcnekTBHbIX AEHEXHbIX MOTOKOB.

Mpun NpoBeAeHn HacToSILLEN OLIEHKM B Ka4ecTBe UCXOAHbIX AaHHbIX AN 06Liero aHanMsa gpouMHaHCOBbIX
pe3ynbTaToB MCMONb30BanCh CreayoLmne UcXoaHble AaHHbIE:

e [aHHble Dyxrantepckoro yyeta (Popma Ne 2 «OT4yeT 0 npubbinax un yobiTkax») 3a nepuog ¢ 2015 .
no 9 mec. 2020 r;

e paclumdpoBka goxoaos u pacxogoB Obulectea 3a nepuog ¢ 31.12.2014 r. no 30.09.2020 r.
VcTopuyeckuin ot4eT 0 Npubbinsax n ybuiTkax npegcrasneH B Tabn. 4.

Ta6bnuua 4.
UcTopuueckum otyeT o npubbINax u yobitkax AO «KanutanbHble MHBecTULMNY (ThIC. PY6.)

Bbipy4ka om peanusayuu 237 869 255 175 266 154 120 004 0 0
CebecTonMmocTb -128 869 -179 466 -166 844 -131 908 0 0
Banoeas npubbiib 109 000 75709 99 310 -11 904 0 0
Kommepueckne pacxopbl 0 0 0 0 0 0
YnpaBneHyeckue pacxoabl -3150 -2919 -3 549 -2 366 -1378 -810
Mpubbinb (y6bimok) om npodax 105 850 72790 95761 -14 270 -1378 -810
MpoueHTbl k nonyyYeHnto 12 575 1761 4 095 0 0 0
MpoueHTbl k ynnare -108 038 -98 380 -84 735 42 230 95 454 33 955
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx 0 0 0 -34 013 0 0
Mpoune goxoapl 5697 2 177 2979017 1586 651 0
Mpoune pacxogpl -52 418 -13 786 -43 150 -3 078 349 -1 467 553 -19
IMpubbinb (y6bimok) do Harno2006510KeHUs -36 334 -37 613 -27 852 -105 385 213 174 33127
TeKyLmin Hanor Ha NpubbiNb 0 0 0 0 -21 382 -3 314
OTnoxeHHble Hanorosble 06si3aTenscTBa 0 0 0 0 0 0
OTnoXeHHble Hanorosble akTuBbl 6 887 7 444 5529 3337 -21 384 -3311
Mpoyee 0 0 0 0 0 -1
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Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 26 500

Ucmoynruk: 1. JaHHbie, mpedocmasneHHble 3aka3quKom.
* - 0aHHble o umoeam 2018 2o0a npedcmaesrieHbl ¢ y4emomM KOpPeKkmupo8oK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. OGWeCTBO He BEeNo OCHOBHOW AeATeNnbHOCTW (OTCYTCTBYHOT A0XOAbl OT OCHOBHOMW
OeATenbHOCTM), TO Ha OCHOBe MpeAcTaBneHHbix B Tabn. 5 paHHbiXx Obin cdopMupoBaH
CKOMMUIMPOBAHHbLIA UCTOPUYECKMIN OTYET O Npubbinax n ybeitkax ObwecTsa, 3a nepuog ¢ 31.12.2015 r.
no 30.09.2020 r.

CKOMNUNNPOBAHHbLIV UCTOPUYECKUA OTYET O Npmbbinax n ybbiTkax ObwecTBa 3a ykasaHHbIM nepuog
npeacTtaeneH B Tabn. 5. CpaBHUTENbHbIE OPMbI (BEpPTUKANbHAA 1 FOPU3OHTasbHas) CKOMMUITMPOBAHHOIO
NCTOPUYECKOro oT4YeTa O NpubbInsAx u yobiTkax ObLecTBa npeacTaBneHbl B Tabn. 6 n tabn. 7.

Ta6bnuua 5.
CKOMNUNUPOBaHHbLIA UCTOPUYECKUM OTHYET O NpUGLINsAX u yobiTkax AO «KanutanbHble UHBeCcTULMNY, !
(TbIC. PY6.)
I e e e
Bbipy4ka (Sales) 237 869 255175 266 154 120 004
CebecTonmocTb peanusaumm (6es amopTtusaumm) -63 507 -104 798 -88 227 -92 104 0 0
Banoeas npubbinb (Gross margin) 174 362 150 377 177 927 27 900 0 0
ggg;v(;:z?ecme 1 obLedrpMeHHble (ynpasneHveckue) 3150 2919 -3 549 -2 366 1378 -810
Mpoune poxoabl/pacxoabl (HETTO) 0 0 0 0 0 0
lMpubbinb om peanu3ayuu (Sales Margin) 171 212 147 458 174 378 25534 -1378 -810
Mpoune BHepeanua. AoXoabl pacxoabl (HETTO) -46 721 -13 784 -42 973 -99 332 119 098 -19
’("':P‘;?L')'z;’ 9o Hasi0206, Mpoy. U amMopmusayua 124 491 133 674 131 405 73798 117 720 -829
AmopTusauus -65 362 -74 668 -78 617 -39 804 0 0
OnepayuoHHasi mapxa (EBIT) 59 129 59 006 52788 -113 602 117 720 -829
MpoueHTbl k ynnate -108 038 -98 380 -84 735 -34 013 0 0
MpoueHTbI k NonyyYeHnto 12575 1761 4095 42 230 95 454 33 955
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx 0 0 0 0 0 0
IMpu6bbinb o HanozoobnoxeHusi (EBT) -36 334 -37 613 -27 852 -105 385 213 174 33126
Hanor Ha npuGbinb 1 aHanornyHble nnaTexm 6 887 7 444 5529 3337 -42 766 -6 626
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 26 500
Uemoynruk: 1. JaHHble npedocmasneHHble 3akasqyukom. 2. Pacdembl OueHuwuKa.
Ta6bnuua 6.

CKOMNUNUPOBAaHHbLIN UCTOPUUYECKUM OTYET O NpUGLINSAX M yobiTkax AO «KanutanbHblie UHBeCTUMLIMN Y,
(BepTMKanbHas cpaBHUTeNbHasA dopma)

Bebipy4ka (Sales) 100,0% 100,0% 100,0% 100,0%

CebecToumocTb peanusauum (6e3 amoptusaumm) -26,7% -41,1% -33,1% -76,8% n/a n/a
Banoeasi npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a
Kommepueckne u obLiedrpMmeHHble 1,3% 1.1% 1,3% 2.0% n/a n/a
(ynpaBneH4eckue) pacxofpbl

Mpoune poxoabi/pacxodbl (HETTO) n/a n/a n/a n/a n/a n/a
lMpubbinb om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a
Mpoune BHepeanns. goxoabl pacxodbl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a
’("’:E’B”f;;’,'z)b d0 Hanozoe, APOY. U aMopMuIAL U 52,3% 52,4% 49,4% -61,5% n/a n/a
AmopTusauus -27,5% -29,3% -29,5% -33,2% n/a n/a
OnepayuoHHasi mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a
MpoueHTbI kK ynnare -45,4% -38,6% -31,8% -28,3% n/a n/a
MpoueHTbI K nony4yeHunto 5,3% 0,7% 1,5% 35,2% n/a n/a
[loxoabl OT y4acTusi B Apyrnx opraHusaumsx n/a n/a n/a n/a n/a n/a
IMpubbinb Ao HanozoobnoxeHus (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a
Hanor Ha npu6binb 1 aHanornyHble nnaTexm 2,9% 2,9% 2,1% 2,8% n/a n/a
Yucmas npubbins -12,4% -11,8% -8,4% -85,0% n/a n/a

UcmoyHuk: 1. JaHHbie npedocmasneHHble 3aka3qukom. 2. Pacyemsi OyeHuuka.
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Tabnuua 7.
CKOMMUNUMPOBAHHbLIN UCTOPUYECKUM OTYET O NpUGLINAX M yobiTkax AO «KanutanbHble MHBeCTULMNY,
(ropu30HTaanaﬂ cpaBHUTenbHasa dopma)

m 2016 roh 2017 roR 2018 roR 2019 roh m

Bebipy4ka (Sales) 7,3% 4,3% -54,9% -100,0%
CebecTommocTb peanu3auumu (6e3 amopTunsaumm) n/a 65,0% -15,8% -0,1% -100,0% n/a
Banosas npubbinb (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a
g%“’;“;gﬁ:ﬁﬁ';‘gﬁm“efgiifﬁe””"'e na 7,3% 21,6% -33,3% 41,8% -28,8%
Mpoune goxoppl/pacxombl (HETTO) n/a n/a n/a n/a n/a n/a
IMpu6bbins om peanu3ayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -28,8%
Mpoune BHepeanus. foxoabl pacxodbl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -94,5%
’("':PE’,’I‘;‘Z)'Z;’ 00 Ha10308, POK. U aMOpMU3ALUA n/a 7,4% -1,7% -157,9% 259,5% -44,0%
AmopTusaums n/a 14,2% 5,3% -46,7% 100,0% n/a
OnepayuoHHasi mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -44,0%
MpoueHTbI k ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a
MpoueHTbl K nonyyYeHnto n/a -86,0% 132,5% 931,3% 126,0% -56,8%
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx n/a n/a n/a n/a n/a n/a
IMpu6bbinb Ao HanozoobnoxeHus (EBT) n/a -3,5% 26,0% -278,4% 302,3% -57,1%
Hanor Ha npuGbinb 1 aHanornyHble nnaTexm n/a 8,1% -25,7% -39,6% 1381,6% -57,1%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -57,1%

Ucmoynruk: 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacdyemsi OyeHwuka

B obuwemM crnydyae MOXHO BbiAenuTb Criedylolne BapuaHTbl M3MEHEeHUs (OUHAHCOBBIX pe3ynbTaToB
O6LecTBa: poOCT; CHWXKeHWe; pasHOoHanpasreHHas AvHamuka (C HanMuuem Wnm OTCYTCTBUEM YETKOM
nepuoamsaumm pocta/CHMKEHMS nokasaTens).

1. NccnepoBaHne AMHaMUKU U3MEHEHWS BanoBOW BbipydkyM OOLLEecTBa B PETPOCNEKTMBHOM Mepuoae u
aKTopOB, BAVSAIOLLMX HA UBMEHEHWE YKa3aHHOIO NokasaTens.

B nepuog ¢ 2015 r. no 2017 r. gMHaMnKa paccmaTpuBaeMoro nokasartensa nmerna TeHOEHUUIo K pocTy, B
JanbHelweM oTMeYaeTCsl CHMXEeHME paccMaTpmBaemoro nokasatens. Mo ntoram 2019 r. n 9 mec. 2020 r.
BanoBsasi Bblpyyka OTCYTCTBYEeT. CyLIeCTBEHHbIM (PaKTOPOM, BIMSIIOWMM HA OUHAMUKY W3MEHEHUS
BarioBOW BbIPYYKM, SBMSETCHA Npoaaxa obbekTa HEABMKUMOCTU, rEHEPUPYIOLLIETO AOXOA.

2. ViccnepoBaHve ANMHaMUKN N3MEHEHWS NpybbIav OT npodax (Npubbiam oT peanunsaumnu - Sales Margin) u
aKTOpOB, BAMAIOLLMX HA YKa3aHHbIN NoKasaTerb.

AHanua3 npeacTaBrieHHbIX BbIWE AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO W3MEHEHWe npubbinn oT
peanu3auun (Sales Margin) OOwectBa B pPEeTPOCNEKTUBHOM MNepuode MMeEET pasHOHanpaBfeHHYH
avnHamuky. B uenom B petpocnektMBHOM nepuoge npubbiib OT peanu3auumn (Sales Margin)
nonoxureneHas (cM. Tabn. 5), 3a ncknioyeHnem 2019 roga n 9 mec. 2020 roaa.

3. WccnepoBaHve gnHaMyku naMeHeHus npubeiny go Hanoroobnoxenust (EBIT) v dakTopoB, BAMAKOLLNX
Ha yKa3aHHbIN NokasaTenb.

AHanu3 npefcTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO M3MEHEHWEe npubbINK [0
HanoroobnoxeHns (EBT) O6wectBa B peTPOCNEKTMBHOM Mepuoge WMeeT pasHOHanpaBreHHYIo
OnHamuky. B uenom B peTpocnekTMBHOM nepuoge npubbinb Ao Hanoroobnoxenusa (EBT) oTpuuartensHas
(cm. Tabn. 5) n cenpgetenscTByeT 06 ybbITouHOCTM AeaTenbHocTn ObwecTtBa. VcknioveHne coctasnseT
2019 r. 1 9 mec. 2020 r., B TeyeHue KoTOoporo npubbinb dopmMupoBanacb 3a c4eT (OUHAHCOBOW
0eATenbHOCTU.

4. ViccnegoBaHne BO3MOXHOCTWM WCNOMb30BAHUA AaHHbIX PETPOCMEKTMBHOINO Nepuoaa Ansl peLleHus
3a[a4u NpoOrHo3MpoBaHMs NEPCNEKTUBHbIX AEHEXHbIX MOTOKOB.

AHanu3 npeacTtaBneHHbIX AaHHbIX MNOKasblBaeT, YTO PETPOCMNEKTMBHbIE [aHHble MWCMOMb30BaTb AN
peLleHns 3agavm NPOrHO3NPOBaHMS NEPCNEKTUBHBIX AEHEXHbIX MOTOKOB HE NPeACTaBNAETCA BO3MOXHbIM
B CWIYy CYLIECTBEHHOTO W3MEHEHUS [OWMHAMWKW [OOXOAOB WM pacxofoB, W yOBITOMHOCTM WUTOroBOM
pedarenbHoctn ObLecTBa.

3.5.2. AHanu3 cTPYKTYpbl aKTUBOB U o6sA3aTenbcTB O6LecTBa

AHanma CTpyKTypbl akTMBOB 1 0bsi3aTensctB OOLecTBa NpoM3BOANTCS CO CReayrLWMMU LENAMU:
e YCTaHOBUTb XapakTep uamMeHeHusi BantoTbl 6anaHca ObLwecTBa B peTPOCNEKTMBHOM NEPUOAE;
e  YCTaAHOBUTb XapakTep U3MEHEHUsI CTPYKTYPbl NCTOYHMKOB (DOPMUPOBAHNS aKTUBOB;
e  YCTAHOBMUTb XapakTep M3MEHeHUs1 CTPYKTypbl akTueoB O6LLecCTBa;
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e YCTaHOBMUTb NepeyeHb akTnBOB M obsa3aTenscTB ObLecTBa Ha AaTy OLEHKU.
Mpu npoBeAeHNV HacToSALLEN OLEHKM B Ka4eCTBe UCXOAHbIX AaHHbIX A o6Llero aHanmMsa guMHaHCOBbIX
pes3ynbTaToB UCMOMb30BanNnCh CrneayoLwmne UCXOAHbIE AaHHbIE:
e [faHHble Oyxrantepckoro ydeta (Popma Ne 1 «Bbyxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2014 r.
no 30.09.2020 r.
WcTopuyeckuii 6anaHc u cpaBHUTemNbHas opma mctopuyeckoro banaHca npeacrtaBneHbl B 1abn. 8 u
Tabn. 9 cooTBETCTBEHHO.

Tabnwuua 8.

Uctopuueckumn 6anaHc AO «KanutanbHble UHBecTULMNY, TbIC. py6.

31.12. 31.12.
2016 . 2017 .

HaumeHoBaHue nokasarenen

HemartepuanbHbie akTuBbl 0 0 0 0 0 0 0
PesynbTathbl nccnegoBaHuii u paspaboTok 0 0 0 0 0 0 0
HematepuanbHble NoncKoBble akTBbI 0 0 0 0 0 0 0
MartepuarnbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0
OcHoBHble cpeacTBa 108 816 582 393 313 0 0 0
[oxoaHble BNOXEHUA B MaT. LLEeHHOCTU 1783 331 1945 240 2 106 282 2027 917 0 0 0
[onrocpoyHble hMHAHCOBbIE BIOXEHUS 0 0 0 0 0 1262 000 1100 000
OTNOXEHHbIe HanoroBble akT1BbI 4 338 11225 18 669 24198 27 535 6 151 2840
Mpoyne BHEOBOPOTHbIE aKTUBbI 0 0 0 0 0 0 0
Mmozo eHeo6opomHbIe akmuebl 1896 485 1957 047 2125344 2052428 27 535 1268 151 1102 840
3anacsl 0 0 1184 0 0 0 0
HAC no npnobpeTeHHbIM LEHHOCTAM 9484 76 15250 0 0 0 0
[ebutopckas 3agoMmKeHHOCTb 101 249 286 255 26 878 292 579 13814 4 651 6 457
KpaTkocpoyHble (hrHaHCOBbIE BNIOXEHNUS 0 0 0 19 000 1446 969 403 305 557 663
[eHexHble cpeacTea 389 390 54 030 15424 5916 32379 23 874 48 438
Mpouyne 060poTHbIE aKTUBBI 410 0 0 0 0 0 0
Mmozo o6opomHbie akmuebl 500 533 340 361 58 736 317 495 1493 162 431 830 612 558
BAITAHC 2397018 2297408 2184080 2369923 1520697 1699981 1715398
YcTaBHblii kanuTtan 1155000 1455000 1455000 1718000 1620421 1556 953 1556 953
Co6CTBEHHbIE aKLUUK, BbIKyNNEHHbIE Y aKLMOHEPOB 0 0 0 0 0 0 0
MepeovueHka BHEOBOPOTHBLIX aKTUBOB 0 0 0 0 0 0 0
[obaBouHbIN kanuTan (6e3 nepeoLeHkn) 0 0 0 0 0 0 0
PesepBHbIn kanutan 0 0 0 0 0 0 0
HepacnpeneneHHas npubbine -15 638 -45 085 -75 254 -97 579 -102 048 131 827 158 328
Mmozo co6cmeeHHbIll kanuman 1139362 1409915 1379746 1620421 1518373 1688780 1715281
[onrocpoyHble 3aémHble cpeacTBa 854 609 810 036 749 042 707 250 0 0 0
OTnoxeHHble Hanorosble 0bsi3aTens>cTBa 0 0 0 0 0 0 0
OueHouHble obsi3aTenscTBa 0 0 0 0 0 0 0
Mpoune gonrocpoyHeble oba3aTenscTea 331 761 0 0 0 0 0 0
Mmoo donzocpoyHble ob6si3amenbcmea 1186 370 810 036 749 042 707 250 0 0 0
KpaTkocpouyHble 3aéMHble cpeacTsa 0 0 0 0 0 0 0
KpeouTopckasi 3afofmKkeHHOCTb 71271 77 449 55 281 42 224 2 286 11167 63
[oxoabl 6yayuimx nepuoaos 0 0 0 0 0 0 0
OueHoYHbIE 06A3aTenbLCTBA 13 8 11 28 38 34 53
Mpoumne kpaTkocpoyHble 06s3aTenLCcTBa 0 0 0 0 0 0 0
Mmozo kpamkocpoy. o6s13amenscmea 71 284 77 457 55 292 42 252 2324 11 201 116
BAINAHC 2397016 2297408 2184080 2369923 1520697 1699981 1715397

Ucmoynruk. 1. daHHble, npedocmasnieHHble 3aKa34yukom.
* - daHHbIe o umoeam 2018 2o0a npedcmasreHbl ¢ y4emomM KOpPeKmuUpo8OK, OmMpaxeHHbIX 8 omyemHocmu 3a 2019 200.
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UcTopuueckumm 6anaHc AO «KanutanbHble UHBecTMUMM» (CpaBHUTENbHaA dopma)

HaumeHoBaHue nokasartenen

HematepunanbHble akTuBbl

PesynbTathl nccnegoBaHuii n paspaboTok
HematepunanbHble MOMCKOBbIE aKTVBbI
MatepuanbHble NOMCKOBbIE aKTUBbI
OCHOBHbIE cpefcTBa

[loxoaHble BNOXEHUs1 B MaT. LLlEeHHOCTW
[onrocpoyHble MHAHCOBbIE BIIOXKEHMUS
OTNOXeEHHbIE HanoroBble akTUBbI
Mpoure BHEOBOPOTHbIE aKTUBbI

Mmozo eHeob6opomHble akmuebl
3anacsbl

HAC no npnobpeTeHHbIM LLEHHOCTSAM
[ebutopckas 3ag0MmKeHHOCTb
KpaTkocpouHble (oMHaHCOBbIE BNOXEHUSI
[eHexHble cpeacTaa

Mpouyne 060pOTHBIE aKTUBbI

Mmozo o6opomHbIe akmueb!
BAINNAHC

YcTaBHbI KanuTan

Co6CTBEHHbIE aKUuK, BbIKYMNEHHbIE Y aKLMOHEPOB
MepeoLeHka BHEOGOPOTHBIX aKTUBOB
[o6aBouHbIv kanuTan (6e3 nepeoLeHkn)
PesepBHbIii kanuTan

HepacnpeneneHHas npubbinb

Mmozo co6¢cmeeHHbIl kanuman
[onrocpoyHble 3aémHble cpeacTsa
OTNOXeEHHbIE Harnorosble 06s13aTeNsLCTBA
OueHoYHble 06sA3aTenbCTBa

Mpoure ponrocpoyHblie obsi3aTenscTBa
Mmoezo donzocpoyHbie obsi3amenbcmea
KpaTkocpoyHble 3aéMHble cpeacTsa
KpeonTopckasi 3agomKkeHHOCTb

[oxoabl 6yayLimx nepuoos

OueHoYHble 06s3aTenbLCTBa

Mpoune kpaTkOCpOUHbIe 0bs3aTenbCTBa
Mmozo kpamkocpo4. o6s13amenbcmea

BAITAHC

0,00%
0,00%
0,00%
0,00%
4,54%
74,40%
0,00%
0,18%
0,00%
79,12%
0,00%
0,40%
4,22%
0,00%
16,24%
0,02%
20,88%
100,00%
48,18%
0,00%
0,00%
0,00%
0,00%
-0,65%
47,53%
35,65%
0,00%
0,00%
13,84%
49,49%
0,00%
2,97%
0,00%
0,00%
0,00%
2,97%
100,00%

0,00%
0,00%
0,00%
0,00%
0,03%
84,67%
0,00%
0,49%
0,00%
85,18%
0,00%
0,00%
12,46%
0,00%
2,35%
0,00%
14,82%
100,00%
63,33%
0,00%
0,00%
0,00%
0,00%
-1,96%
61,37%
35,26%
0,00%
0,00%
0,00%
35,26%
0,00%
3,37%
0,00%
0,00%
0,00%
3,37%
100,00%

0,00%
0,00%
0,00%
0,00%
0,02%
96,44%
0,00%
0,85%
0,00%
97,31%
0,05%
0,70%
1,23%
0,00%
0,71%
0,00%
2,69%
100,00%
66,62%
0,00%
0,00%
0,00%
0,00%
-3,45%
63,17%
34,30%
0,00%
0,00%
0,00%
34,30%
0,00%
2,53%
0,00%
0,00%
0,00%
2,53%
100,00%

0,00%

0,00%
0,00%
0,00%
0,01%
85,57%
0,00%
1,02%
0,00%
86,60%
0,00%
0,00%
12,35%
0,80%
0,25%
0,00%
13,40%
100,00%
72,49%
0,00%
0,00%
0,00%
0,00%
-4,12%
68,37%
29,84%
0,00%
0,00%
0,00%
29,84%
0,00%
1,78%
0,00%
0,00%
0,00%
1,78%
100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
1,81%
0,00%
1,81%
0,00%
0,00%
0,91%
95,15%
2,13%
0,00%
98,19%
100,00%
106,56%
0,00%
0,00%
0,00%
0,00%
-6,71%
99,85%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,15%
0,00%
0,00%
0,00%
0,15%
100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
74,24%
0,36%
0,00%
74,60%
0,00%
0,00%
0,27%
23,72%
1,40%
0,00%
25,40%
100,00%
91,59%
0,00%
0,00%
0,00%
0,00%
7,75%
99,34%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,66%
0,00%
0,00%
0,00%
0,66%
100,00%

Tabnwuua 9.

0,00%

0,00%
0,00%
0,00%
0,00%
0,00%
64,13%
0,17%
0,00%
64,29%
0,00%
0,00%
0,38%
32,51%
2,82%
0,00%
35,71%
100,00%
90,76%
0,00%
0,00%
0,00%
0,00%
9,23%
99,99%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,01%
100,00%

UNemoyHuk. 1. Pacyem OueHujuka.

Bantota 6anaHca — cymma (MTOr) No BCEM COCTaBMAOWMM cyeTaM OyxranTepckoro 6banaHca (sTa cymma
JOIMKkHa OblTb OAWHAKOBa MO akTMBY W MO naccuBy ©OanaHca). PakTmyeckn AaHHbI MNokasaTenb
onpegensietr cToMMoCTb (y4eTHyk) Bcero wumyulectBa OO6ulecTBa, a Takke pasmepbl WCTOYHMKOB
dopmmpoBaHMsa umyllectBa. B obwem cnyyae yBenvyeHve BanoTbl GanaHca cBuaeTeNnbCTBYyeT O
paclmpeHmm obbemMa XO3SWCTBEHHOW pAeaternbHocTM OOLecTBa, CHWXKEHME >Xe CBUOETENbCTBYET O
COKpaLLeHNn XO3aWCTBEeHHoro obopoTta. Obwas AnHamuka u3meHeHus BanoTbl 6anaHca O6wecTBa

npeacTaeneHa Ha puc. 1.
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Puc. 1. QuHamuka usmeHeHus1 eantomsi 6anaHca

O6LmMe xapaKTePUCTUKMA OMHAMUKN U3MEHEHUS BENMYNHBI BantoTbl 6anaHca ObliecTBa npeacTaBneHbl B
Taon. 10.

Ta6nuua 10.
O6Lwme xapakTepUCTUKN AUHAMUKN U3MEHEHUS1 BENIMYMHbI BanitoTbl 6anaHca ObwecTBa
XapakTtep
Mepuoa AUHaAMUKKN MPUuMHbI (MCTOUHMKY) Xapaktep AMHaMUKKN Xapaktep AMHaMUKKN
U3MeHeHusA U3MEeHEeHUs aKTUBOB M3MeHeHus obsizaTenbLCTB
BanioTbl 6anaHca
HWXKeHWe, Habn TCS
c eHme, HabnionaeTc CHwuxeHne, HabnoaaeTca
CyLLIeCTBEHHOE COKpalLeHne
[GHENHBIX CpeAcTs U HAC. Mpu CYLLIECTBEHHOE COKpaLleHne
MpuynHoii nageHus sensetcs TOM HEOBXOIUMO OTMeT.I/ITb [0MrOCPOYHbIX 3aEMHbIX
2015r. MapeHne POCT YObLITKOB OT OCHOBHOW M cpeacTs. MNpu aTom
yBenuyeHne aebuTopckoi
[eaTenbHOCTH. HeobXxoaMMOo OTMETUTb
3a]0IKEHHOCTMN U [OXOAHbIX -
- yBenu4eHne KpeamnTopcKoit
BMOXEHWI B MarepuarnbHble
3a0IKEHHOCTW.
LEHHOCTMW.
CHwuxeHue, Habnogaetcs
CyLLIeCTBEHHOE COKpalLleHne
MpUaMHOM naneHns ABNAETCA [ebuTopcKoi 3aJ0MKEHHOCTU U CHwxeHne, HabnoaaeTtca
2016 ¢ Magetve POCT YBAITKOB OT OCHOBHOIA AeHexHbIx cpeacTs. [Mpn aTom CoKpalLLeHne A0NroCPOYHbIX
’ AEATENLHOCTH HeobxoAMMo 0TMeTUTb 3aeMHbIX CPeACTB 1
. yBenuyenne HOC v goxoaHbIx KpeaMTOPCKOM 3af0HKEHHOCTH.
BMOXEHWI B MarepuarnbHble
LEHHOCTM.
MprymHon pocTa aBnsieTca PocrT, HabniogaeTtcsa Cg:;;ﬁf:s:é:%i?'gfpaof:sx
2017 r. Poct yBenuyeHne cobCTBEHHOro yBenuyeHne gebutopckon
3aeMHbIX CPeACcTB U
KanuTana (cpeacTs). 330MKEHHOCTU. ~
KPEANTOPCKOW 3aA0MKEHHOCTH.
MpUaMHOl nageHus ABNAGTCS CyLLecTBEHHbIE N3MEHEHUS CyLecTBEHHbIE U3MEHEHUSI
20181 Magetne POCT yBLITKOB OT OCHOBHOIA CTPYKTYpbI aKTUBOB, CBA3aHHbIE CTPYKTYpbI 06ﬂ3aTeJ'IbCTvB,
’ SATONLHOCTH c npogaxen obbekTa CBsi3aHHblE C Npopaxeit
A ’ HeOBWXMMOCTH. obbekTa HeBUXUMOCTH.
MpuunHoi pocta ABNsAeTcs Poct, Habniogaetcs
2019r. Poct yBenuyeHne yBenmyeHne GUHaHCOoBbIX Be3 cyLecTBEHHbIX MU3MEHEHNN.
HepacnpeneneHHol npuobIny. BMOXEHWI.
MpuynHon pocTa aBnserca PocT, HabnoaaeTca
9 mec. 2020 r. Poct yBenuyeHne yBenumyeHne MHaHCOBbIX Bes cylecTBEeHHbIX U3MEeHeHNI.

HepacnpeaeneHHon Npudhinu.

BMOXEHUN.

UemoyHuk: 1. AHanus OueHwuka.

2. OCHOBHbLIMM UCTOYHUKaMK hopMmpoBaHusa akTueoB ObLLIECTBa B pETPOCNEKTUBHOM NEPUOAE SIBMAIOTCS
cobCTBEHHbIE CpeacTBa M AOMNTOCPOYHbIE 3aeMHble cpeacTsa. [pu 3ToM oTMeYaeTCa NOCTENEHHbIN POCT
ponu cobctBeHHbIX cpeactB O6uwectBa. 1o COCTOsSIHMIO Ha MOCNEOHIO OTYETHYK AdaTy Aons
cobcTBeHHbIX cpeacTtB coctaBngeT 99,99% B CTPYKTYpe MUCTOYHUKOB hOpMUPOBaHMS akTuBoB. [Mpouue
COCTaBMSALWME UCTOYHMKOB (POPMUPOBAHNS aKTUBOB HE3HAUYNTENBHbI.

JvHamyka U3MeHEHMs CTPYKTYPbl UCTOYHUKOB hOpMMPOBaHNSA NpeacTaBrneHa B puc. 2.
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Puc. 2. lJuhamuka usmMeHeHUs1 CmpPyKmMypbl UCMOYHUKO8 (hopMuUpPO8aHUs
3. B nepuwog c¢ 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktmuBoB OOwectBa npeobnaganu
BHEOOOPOTHbIE akTMBbl. OCHOBY BHEODOPOTHBLIX akTMBOB OO6LLECTBa COCTaBMANN OOXOAHbLIE BIOXEHUS B
MaTepuanbHble LEHHOCTM (3gaHue O6usHec-ueHTpa "CUHOIM", pacnonoxeHHoe no agpecy: 191167,
r. CaHkr-leTepbypr, CuHonckas Hab, gom Ne 22, kopnyc A ¢ UMYLLIECTBOM, BXOOSLMM B €ero cocrtas). B
2018 roay B CTPYKType aKkTMBOB MPOU3OLLMU CyLLIECTBEHHbIE U3BMEHEHMS, CBA3aHHbIE C Npogaxen obbekTa
HEOBWKUMOCTM M Y4aCTUYHOTO WHBECTUPOBAHUSA OEHEXHbIX CcpeacTB B puHaHCOBble BrioxeHus. [1o
COCTOSIHMIO Ha AaTy OLEHKM Aons BHEOOOPOTHBIX akTMBOB cocTaBnseT 64,29%, [ons 000pOTHbLIX aKTMBOB

coctangeT 35,71%. QuHamuka nameHeHums aktnsoB ObwecTtBa B aBCONMOTHOM U yAENbHOM BblPaXXeHUU
npeacraBneHa Ha puc. 3 u puc. 4.

2500 000
2125344
2052 428
210001000 6% 11595 255 1957 047
; 0 | 1493 162
< 1,500 000 V]
g 1268 151
B
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1,000 000 v
612 558
| 500533 ‘ —m
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340 361 317 495
. _' %8736 _'_27 535 _,“

31.12.2014r. 31.12.20157r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 30.09.2020 r.
0O Wtoro BHEOGOPOTHbIE aKTUBI B Vitoro 060poTHbIE aKTUBbI

Puc. 3. JuHaMuKa u3MeHeHUs1 akmueos 8 abcosiromHom eblpa)xeHuu
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Puc. 4. lJuHamuka usmMeHeHUs1 aKmueoe 8 yOesIbHOM 8bIpaXXeHuu
OcHoBHbIMU cocTaBnsoWmMMn akTeoB O6LLecTBa Ha NOCMEAHIO OTYETHYIO AaTy ABMSKOTCA:
e [ONTOCPOYHbIE (hHaHCOBbLIE BNOXeHUs — 64,13% COBOKyMHbIX akTnBoB OOLLEeCTBa;
e  KpaTKOCpO4Hble hUHaHCcoBbIE BNOXeHns — 32,51% coBOKynHbIx akTMBoB ObLlecTBa.

OuvHamuka nameHeHns CTPyKTypbl akTuoB OO6LiecTBa B peTpPOCMNEKTMBHOM nepuoge npeactaBreHa Ha
puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeo6opomHbIx akmueoe Obujecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe Obuwjecmea
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Ananus akmueos Obujecmsa.

Mo cocTosHMIO Ha MOCMNEeAHI OTYeTHy AaTy aktuBbl OOLlecTBa XapakTepu3yloTcd Ccrieyowmnm
obpasom.

1. HemamepuarsnbHbie akmuebi. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTvMBbl MO AaHHOW rpymnne
aKTMBOB HE BbISIBIIEHbI.

2. Pesynbmambi_uccnedogsaHul u paspabomok. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. HemamepuarbHbie nouckogble akmuegbl. OTCYTCTBYIOT. HeyuTeHHble Ha OanaHce akTMBbI MO OAaHHOW
rpynne akTUBOB HE BbISIBMEHbI.

4. MamepuasibHbie rouckosbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO LAHHON
rpynne akTUBOB HE BbISIBMEHbI.

5. OcHoeHble cpedcmea. OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTUBbI NO AAHHOW rpynne akTUBOB He
BbISIBIIEHBI.

6. floxodHbie 8rioxeHUs 8 MamepuaribHbie ueHHocmu. OTCyTCTBYIOT. HeyuyTeHHble Ha 6anaHce akTuBbl No
OaHHOW rpynne akTUBOB HE BbISIBIEHbI.

7. [lonizocpoyHble huHaHco8ble erioxeHus. banaHcoBas (yveTHas)) CTOMMOCTb AaHHOrO BuAa akTuea
coctaBnsget 1100 000 Tbic. pyb6. HeyureHHble Ha GanaHce akTMBbl MO [AHHOW TPyNne akTUBOB He
BbISIBMEHbI.

8. OmiuoxeHHble Haso2oebie akmuebl. banaHcoBas (yyYeTHasd) CTOMMOCTb [AaHHOrO Buga akTuea
coctaBnsieT 2 840 Tbic. py6. HeyuTeHHble Ha 6anaHce akTVBbI MO J4aHHON rpynne akTMBOB HE BbISIBSIEHbI.
9. lpo4yue sHeobopomHbie akmusgbl. OTCyTCTBYIOT. HeyuTeHHble Ha BanaHce akTvBbl MO AaHHOW rpynne
aKTMBOB He BbISIBIIEHbI.

10. 3anackl. OTcyTcTBYIOT. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOW rPYNnne akTUBOB HE BbISIBIIEHbI.
11. HAC no nipuobpemeHHbiM UeHHocmsaM. OTcyTcTByeT. HeyuTeHHble Ha GanaHce akTuBbl N0 AaHHOW
rpynne akTUBOB HE BbISIBMEHBI.

12. [lebumopckas 3adomkeHHocmb. banaHcoBas (y4eTHasi) CTOMMOCTb AaHHOro Buaa akTMBa COCTaBMsieT
6 457 Tbic. pyb. HeyuTeHHble Ha GanaHce akTUBLI MO A4aHHOW rpynne akTMBOB HE BhISIBIEHDI.

13. KpamkocpoyHbie ghuHaHcosble erioxeHus. banaHcoBas (yyeTHasl) CTOMMOCTb [JaHHOrO Buaa akTuea
coctaBnser 557 663 Tbic. pyb. HeyyTteHHble Ha GanaHce akTMBblI MO [AHHOW rpynne akTUBOB He
BbISIBMEHbI.

14. [eHexHble cpedcmea u ux 3keugasieHmbl. banaHcoBasa (y4yeTHasd) CTOMMOCTb AaHHOrMo Buaa akTuea
coctaBnsieT 48 438 Tbic. py6. HeyuTeHHble Ha GanaHce akTMBbI MO A4aHHOW rpynne akTUBOB HE BbISIBIIEHDI.
15. poyue obopomHbie akmuebi. OTCYTCTBYIOT. HeyuTeHHble Ha ©anaHce akTMBbl MO AAHHOMW rpynne
aKTMBOB He BbISIBIIEHbI.

Aranu3 obs3amersiscme Obwecmsa.

Mo cocTosiHMIO Ha nNocnegHo OTYETHYIO AaTy obsa3atenscTBa OBLecTBa xapakTepmnsyoTcsa creayowmm
obpasom.

1. [oneocpoyHbie 3aemHbie cpedcmea. OTcyTCTBYIOT. HeyuyTeHHble Ha GamnaHce naccuBbl MO OAHHOW
rpynne akTUBOB HE BbISIBMEHBI.

2. OmnoxeHHble Hanoeosble obsizamesiscmea. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce naccuBbl MO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. [Mpo4ue dorizocpoyHblie obsg3amenscmea. OTCyTCTBYOT. HeyuTeHHble Ha DanaHce naccuBbl NO JAHHON
rpynne akTUBOB HE BbISIBMEHbI.

4. KpamkocpoyHbie 3aemMHble cpedcmea. OTcyTCcTBYOT. HeyyTeHHble Ha GanaHce naccuBbl MO OAHHON
rpynne akTMBOB HE BbISIBMEHBI.

5. Kpedumopckasi 3adomkeHHocmb. banaHcoBas (yveTHas)) CTOMMOCTb [aHHOrO Buga naccuBea
cocTtaBngeT 63 Tbic. pyb. HeyuTeHHble Ha GanaHce naccuBbl MO A4aHHOM rpynne akTMBOB HE BbISABIEHbI.

6. OueHo4Hbie obsszamenibcmea. banaHcoBasi (y4eTHast) CTOMMOCTb AaHHOMO BMAa naccuBa COCTaBnsieT
53 Tbic. py6. HeyuTeHHble Ha 6anaHce naccyBbl NO AaHHOW rpyMnne akTMBOB HE BbISIBIIEHD.

7. [po4ue kpamkocpoyHbie obsizamesibcmea. OTCyTCTBYHOT. HeyuTeHHble Ha OanaHce naccuBbl MO
OaHHOW rpynne akTMBOB He BbISBIEHbI.

3.5.3. KomnnekcHas oueHka CbI/IHaHCOBOI'O COCTOSIHUS U UHBECTULIMOHHOW npuBrieKaTesibHOCTU

OcHoBHblE MoOKasaTenu, xapakrepuaylwme ¢uHaHcoBoe cocTosHne ObuiecTBa B PETPOCNEKTMBHOM
nepvoae npeactasneHbl B Tadn. 11.
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Tabnuua 11.
OcHoBHbIe h1MHaHCcOBbIe KO3 PULNEHTBI

JlukgudHoOCMb

Koadp. abcontoTHoM NMKBMAHOCTM 0,6975 0,2790 0,5897 636,5525 38,1376 5225,0086
Koadb. BblCTpoi NMKBMOAHOCTW 4,3942 1,0409 7,5143 642,4966 38,5528 5280,6724
Koad. TekyLuen nMkemagHoCTM 4,3942 1,0623 7,5143 642,4966 38,5528 5280,6724
DuHaHcoeol ycmou4usocmu

CobCcTBEHHbIE 06OPOTHBIE CPEACTBA, ThiC. py6. 208 882 -11 969 250 355 11528 -6 516 6 394
Hons COC B BbIpyyke, % 87,81 -4,69 94,06 9,61 n/a n/a
Koad. nokpbITnst BHEOBOPOTHBIX akTnBoB CK 0,7204 0,6492 0,7895 55,1434 1,3317 1,5553
Koadb. dpmHaHCOBO yCTOMYMBOCTN 0,9663 0,9747 0,9822 0,9985 0,9934 0,9999
Koadb. aBTOHOMUM 0,6137 0,6317 0,6837 0,9985 0,9934 0,9999
DuHaHC08bIU PUCK

MokpbITUE NPOLLEHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a
[ons ponra B MHBECTUPOBaHHOM kanuTtane, % 36,49 35,19 30,38 n/a n/a n/a
KpeonTbl 6aHkoB / CoB6CTBEHHbIN KanuTan, % 57,45 54,29 43,65 n/a n/a n/a
KpeanTbl 6aHkoB / AKTVBbI BCero, % 35,26 34,30 29,84 n/a n/a n/a
ShpekmusHocmb

Ob6opaurBaemMocTb 3anacos, AHEN 0 1 1 0 n/a n/a
O6opauvsaemoctb HAC, aHel 7 11 10 0 n/a n/a
O6opauvBaemocTb 4ebUTOPOB, AHEN 297 224 219 466 n/a n/a
O6opayrBaemMoCcTb NPOYMX aKTUBOB, AHEN 0 0 0 0 n/a n/a
OnepaumoHHbIN LK, OHER 304 236 230 466 0 0
Ob6opaurBaemMoCTb KPEAUTOPOB, AHEN 211 135 107 62 n/a n/a
OGopayrBaemMocTb NPOYMX NacCUBOB, AHEN 0 0 0 0 n/a n/a
®uHaHCOBbIV UMK, AHEN 93 101 123 404 n/a n/a

[pubbinbHocms / peHmabensHocmb

Koadb. EBITDA, % 24,86 48,74 47,89 -61,50 n/a n/a
Koadb. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a
Koadp. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a
Koad. npubbinu nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a
OTtpava Ha cobCcTBEHHbIN kanuTan, % -2,31 -2,16 -1,49 -6,50 10,63 2,07
OTaava Ha MHBECTUPOBaHHbIN kanuTan, % 2,25 2,17 1,90 -4,73 5,87 -0,05
Otpava Ha akTuBbl, % -1,25 -1,35 -0,98 -5,25 10,58 2,07

UemoyHuk. 1. Pacyemsi OueHwuka

Ona dopmmnpoBaHMsa NepeyHs nokasatenen MOHMTOPUHIA, a Takke pas3paboTku CUCTEMbl PaHXMPOBaHUS
ObInM BblOEeNEeHbl T€ CTOPOHbI XO3SIMCTBEHHOW AesTenbHocTn OOLlecTBa, KOTopble Hanbornee BaXHbl Ans
COOCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHusi. K HuUM oTHocATcs:

e 3dpekTMBHOCTL BU3HECA;

e  PWCKOBAHHOCTb OM3Heca;

e  [JONrOCPOYHbIE N KPAaTKOCPOUHbIE NEPCNEKTUBLI NNaTexecnocobHoCTy;
e  KayecTBO ynpaBrieHnsi GU3HECOM.

Mpepnaraemein NOAX04 K MOHUTOPUHIY (PMHAHCOBOTO COCTOSIHUSI U MHBECTULIMOHHON NPUBNEKATENbHOCTH
O6LiecTBa AaeT KOMMNNEKCHYIO XapaKTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTH.

AdphbekTMBHOCTL OM3Heca npepfnaraeTcs oOuUeHMBaTb C MNOMOLWbLID nokasaTtensa “PeHmabenbHocmb
cobcmeeHHO20 Kanumarna”, noKasbiBatolero pasmMep 4YMCToM npubbiiun, koTopas Oblna reHepupoBaHa
CODCTBEHHbIM KanuTarioM MNpPeanpusTUs, XxapakTepudyeT CTeneHb MpuBReKaTenbHOCTM obbekTa Ans
BNOXEHNSA CPeACTB aKUMOHEpPOB. YeM Bblle AaHHbIN KO3(ULMEHT, TEM BblilLe OOXOL Ha MHBECTULUN B
kanutan ObuecTBa.

PuckoBaHHOCTb GU3Heca MOXeT ObITb OLEeHEHa C NOMOLLLI0 nokasaTtens “KoaghgpuyueHm ¢huHaHcoeoU
asmoHoMUU”, MOKa3bIBaLWNA Kakasa YacTb umyllectBa ObuiectBa popmupyeTcsl 3a CHET COOCTBEHHbIX
cpeacts. Mpu ogmHakoBoM 3HaveHun ROE puck BNOXeHUS CPeACcTB MeHbLue Afs TOro npeanpusaTus, y
KOTOPOro BbIlEe YpOBeHb COOCTBEHHOrO KanmuTana, CcregoBaTeNibHO, OHO MpejnodyTuTenbHee Ans
duHaHcmpoBaHus. [lpy NpoYMx paBHbIX YCMOBUSX, Yem Bornblue Yy npeanpusatus Oons COBCTBEHHbIX
CpeAcTB B naccuBax, TeM Gonblue y Hero BO3MOXHOCTEN AN OOMOSNHUTENBHOIO NPUBMEYEHNST 3aEMHbIX
cpencts. ATO 0OCOOEHHO BaXHO, HampuMep, Koraa NpeanpusaTUio NpPeacToUMT MPOBECTUM 3aMeHY CBOUX
OCHOBHbIX (QOHAOB, Ha 4YTO TPeOylTCA KPyMHble KanuTanoBrioXeHusi. Torga, Hapsgy C BrIOXEHUEM
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COBCTBEHHbLIX CPecTB, NPeanpuUATUE CMOXET akTUBHEE NpuBMeKaTb KpeauTbl (MO KpanHen Mmepe, Y Takoro
npeanpusatusa dyget 6onblue nMyLLLEecTBa, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHune). Jons
3aeMHbIX CPeACTB B UCTOYHMKax PUHAHCUPOBAHWSA MOKasblBaeT, Kakas yacTb MMYLLEeCTBa NpeanpuaTus
hakTU4eCKkn NpUHaANeXuT KkpeautTopam, a He ero cobcTBeHHMKaMm. Yem Boilwe 3Ta Jonsd, Tem Bce bonee
XecTkne TpeboBaHus K NpeanpusaTUi0 MOryT NPeabABNATbL KpeanTophbl, a 3TM TpeboBaHWs B GONbLUMHCTBE
Criy4yaeB He COBNagaloT C MHTepecaMn CO6CTBEHHMKOB.

Bce BblllenepeyncrneHHoe xapakrepusyeT (OUHAHCOBYIO YCTOMYMBOCTb MPEANPUSITUS, €ro CMocoBHOCTb
HopMarnbHO hyHKUMOHMPOBaTb 6€3 NpUBNEeYeHUs: BHELLHUX OMHAHCOBBIX PECYPCOB.

Hdonrocpo4Hble U KpaTKOCPOYHble MepcrnekTUBbLI MiaTeXxecnoco6HOCTU npeanaraeTcsi oueHMBaTh C
MCnonb30BaHMEM CIeAyHLMX NnokasaTenei:

e KO3a(pdUUMEHTaA MOKPbITUS BHEOBOPOTHBLIX akTMBOB COOCTBEHHbLIM KanuTanom (nokasaTternb
AONrOCPOYHOW NNaTexecnocobHoOCTM);

e CpOK 0OOpOTa KpeaAnTOPCKOM 3a0JKEHHOCTU (NoKa3aTernb KpaTKOCPOYHOM NIiaTeXecnocobHOCTH).

MpuHuUmas pelleHne 06 MHBECTUMUMSIX, criegyeT YYUTbiBaTb HE TONbKO PUCK HEMOMyYeHWUsi Kenaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CpPeacTB, T.e. PUCK OaHKpoTCTBa npeanpusaTtus. Puck
GaHKpoTCTBa nNpeanpusaTUs (B pasnUYHbIX €ro MNPOSIBNEHUSX) YYUTLIBAOT KO3IMMULUMEHT MNOKPLITUS
BHEODOPOTHbIX aKTMBOB CODOCTBEHHbIM  KanutarmoM W ANWTENbHOCTb 00opoTa  KpeauTOpCKOW
3a[J0JKEHHOCTM.

KayecTtBOo ynpaBneHusi OGu3HecoM XxapakTepusyeTcsa Mokasatenem ‘[numensHocmb  yukria
camocpuHaHcupogaHus” (unu  “OnuTenbHOCTb 060poTa YUCTOr0 NPOU3BOACTBEHHOINO OBOPOTHOMO
kanutana”). YncTein NPOM3BOACTBEHHLIN ODOPOTHBINA KanuTan npeacraBnsieT cobon cymmy 3anacoB U
nebutopcko  3aJ0/MKEHHOCTM 3a  BbIMETOM  KPEAUTOPCKOM  (HE(hMHAHCOBOW)  3ad0MKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanuume unm OTCyTCTBMUE (eCnv nokasaTenb MeHbLUe Hyns) y
npeanpusTua  cobCTBEHHBLIX MPOM3BOACTBEHHLIX OOOPOTHBLIX cpeacTB. [lonoXuTenbHoe 3HadeHue
nokasaTens ykasblBaeT BpeMmsi, B TeYeHue KOTOporo obpaliarotca obopoTHble cpeacTeBa Npeanpusitus
(Mponas BeCb Kpyr OT OnfaTthl CbipbS Y MaTeprarnoB, HAXOXAEHUS UX B BUAE NPOM3BOLACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEeHHOro npOM3BOACTBA, 3anacoB rOTOBOW MPOAYKUMM A0 MNONydYeHWs nnatexa 3a
peanu3oBaHHyl0 npoaykumio). OTpuuaTtensHoe 3HayeHue rnokasaTtens CBMAOETeNbCTByeT 00 OTCyTCTBUM
COBCTBEHHbIX 0OOPOTHLIX CPEACTB, @ €ro BENMYMHA XapaKTepusyeT MUHUMAarbHYI CyMMYy Kpeguta Ha
nonosHeHne O0BOPOTHbLIX CPEeACTB, HEODXOAMMOro NpeanpuaTMo. Ha OCHOBaHUKM aHanuaa OfMTenbHOCTH
obopoTa YMCTOro NpPon3BOACTBEHHOrO OOOPOTHOrO KanuTana MoryT ObiTb CAenaHbl BbIBOAbI O Ka4yecTBe
ynpaeneHus npegnpusitvemM. Mpu pauMoHanbHOM ynpaBrieHUun OBOPOTHBLIM KanuTaroM npeanpusaTus
ONUTENbHOCTL 060poTa YNCTOro NPOU3BOACTBEHHOrO OBOPOTHOrO Kanutana nonoXxuTeneHa, HO 6nun3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AeOUTOpPCKOM U KpeaAUTOPCKOM 3a00SPKEHHOCTEN cbanaHcupoBaHa, a
BeMnMuMHa 3anacoB onpefensercs TEXHOMNOMMYeCcKMMM OCODEHHOCTSAMM MNPOM3BOACTBA. YBEnM4eHue
paccMaTpvBaEMOro MnokasaTtens ykasblBaeT, YTO 3HauuTesSlbHble (DUHAHCOBbLIE PECYPCbl 3aMOPOXKEHbI B
060poTHbIX cpeacTBax. CnegoBaTenbHo, NUMBO Ha MpegnpuaTUM HepaumoHanbHa 3aKynovHO-CObITOBas
aesitenbHocTb  (pa3mMepbl 3anacoB M30bITOYHbI), NMBo HeaddpekTMBHa pabota c pgebutopamu, wu
npeanpusiTue npegocrtaBnsaeT 6ecnnaTtHbIn KpeauT CBOUM KOHTpareHTam. OTpuuaTenbHas, HO 6nuskas K
HYII0 BenuYMHa ANUMTENbHOCTM 0bopoTa CBUMAETENbCTBYET O PUCKOBAHHOCTW MOMUTUKA NPEeanpusitus,
CTPOSILLEro CBOK AEATENbHOCTb Ha MCNOMb30BaHMM 6ecnnaTHbIX KpeaUTOB NOCTaBLLMKOB. 3HAYNTENbHbIE
oTpyUaTenbHble 3HA4YeHUs CBMAETENbCTBYOT 00 OTCYTCTBUM y Mpeanpusitus cobCTBEHHbIX 0B6OPOTHbIX
CpencTB M Hanmumm npobnem ¢ hMHaHCOBOM YCTOMYMBOCTLIO. MNpuynHamm pocta gnuTensHocTu obopoTa
YMCTOrO MPOM3BOACTBEHHONO OOOPOTHOrO kanuMTana MoryT ObiTb NMBO YObITOYHOCTE AEATENbHOCTU
npeanpusTusa, nMbo oTBrevyeHne (MMmMobunmnaauus) cpeacTs.

3HauyeHns ykasaHHbIX Bbllle PMHAHCOBbBIX KO3PULMEHTOB NpeacTaBfeHbl B Tabn. 12.

Tabnuua 12.
3Ha4veHUA pUHAHCOBLIX KO3 (PULMEHTOB, MPUHATLIX ANSi KOMMNIEKCHOW OLeHKU (DMHAHCOBOro COCTOSIHUSA

HaumeHoBaHue nokasartenen

PeHTabenbHOCTb cOGCTBEHHOrO KanuTana, % -2,31 -2,16 -1,49 -6,50 10,63 2,07
YpoBeHb cobcTBeHHOro kanuTana, % 61,37 63,17 68,37 99,85 99,34 99,99
Koadp. nokpbITns BHEobopoTHbIX akTnBos CK 0,72 0,65 0,79 55,14 1,33 1,56
[nuTtenbHocTb 060poTa KPeaUTOPCKOW 3a40MHKEHHOCTN, AHEN 211 135 107 62 n/a n/a
OnutenbHOCTb UMKna caMoMHaHCUPOBaHUS, AHEN 93 101 123 404 n/a n/a

UNemoyHuk: 1. Pacyemsi OueHwuka

[Ona Toro 4toObl yKasaHHble MOKasaTenu MOrnM UCNONb30BaTbCA ANS LUenen MOHUTOPMHra npuHATa
cucTemMa paHXMpPOBaHUA M Knaccudukaumm npeanpustTuin npeactaBfieHHble B T1abn. 13 mn T1abn. 14
COOTBETCTBEHHO.
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Tabnuua 13.
Cucrema paHxupoBaHUs (hMHAHCOBBLIX NoKa3aTenen

Mpynnbl

PenTabenbHocTb cobCcTBEHHOrO KanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub*

YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHNS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0

*- 0o 2014 r. ncnonb3yeTcs cTaBka pedmHaHcupoBaHus, ¢ 2014 r — knoveBas cTaBka.
UcmoyHuk: 1. http.//www.cfin.ru/finanalysis/inec_range.shtml

Ta6bnuua 14.
Knaccudmkaumsa npegnpmatmm

Cymma ueH
F'pynna ®PrHAHCOBO — MHBECTULIMOHHAA XapaKTepucTuKa (NpuBneKaTenbHOCTb)
WHTEpBanoB

MpeanpuaTe nMeeT BbICOKWIA ypoBeHb peHTabenbHocT. OHO hMHaHCOoBO ycToiumnBo. Ero nnarexecnocobHocTb
A 21-25 He BbI3bIBAaET COMHeHMI. CocTosiHME PUHaHCOBOrO Y NPOM3BOACTBEHHOrO MEHeMKMeHTa Bbicokoe. lNpeanpusTtue
MMeeT 6naronpusiTHblE LWaHChl ANS AanbHERLLIero pasBuTus.

Mpeanpuate MMeeT YAOBIETBOPUTENbHbLIA YPOBEHb peHTabenbHocTM. OHO B LieloM MnarexecnocobHo u
(hMHaHCOBO YCTOWUMBO, OOHAKO OTAENbHbIE MOKa3aTenu HUXe PeKOMeHAyemblx 3HaveHui. [peanpusiTue
HEAO0CTaTOYHO YCTONYMBO K KoneGaHWsM PbIHOYHOrO Cnpoca Ha MPOAYKLMIO M UHLIM BHELLHUM chakTopam. PaboTa
C npeanpusiTueM TpebyeT B3BELLEHHOrO Noaxoaa.

B 11-20

MpeanpusiTne MHAHCOBO HEYCTONYMBO, UMEET HU3KYIO peHTabenbHOCTb AN NoAAepXKaHUs NnaTexecnocobHocTn
Ha npvemnemom ypoHe. Kak npaBumno, Takoe NpeanpusTe MeeT NpoCPOYEHHYH0 3a40ImKeHHOCTb. OHO 6rnmnsko K

C 4-10 notepe UHaHCOBOW ycTOMYMBOCTU. [N BbIBEAEHUS MPEAnpUATUS M3 KPU3UCHOTO rMonoxeHus TpebyeTcs
NpeanpuHsTe 3HaYMTENbHbIE M3MEHEHUs] B ero (PprHaAHCOBO — XO3SIWICTBEHHOW AesiTenbHocTW. WHBecTumn B
npeanpusATAe CBA3aHbl C NOBbILLEHHBIMW PUCKaMK.

Mpeanpuatue HaxoguTcs B rny6oKoM Kpuance. Pasmep KpeamTopcKon 3a40MKEHHOCTN BENWK, OHO He B COCTOSIHUM
pacnnayuBatbCsi No CBOMM obs3atenbcTBam. PUHaAHCOBAs YCTOWYMBOCTL MPeAnpUSITUS NMPaKTUYECKW yTpadeHa.

D Metee 4 3HauyeHne nokasaTtensi peHTabernbHOCTM COGCTBEHHOrO KanwuTana He MO3BONSIET HagesTbCs Ha ynyudlleHue.
CTeneHb Kpuaunca npeanpusitust Ctonb riyboka, YTo BEPOATHOCTb YNy4LlleHUst CUTyaumumn faxe B Criydae KOPEHHOro
(MHaAHCOBOrO ynyylleHns AesTenbHOCTN HeBbICOKA.

Ucmoynuk: 1. http.//www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [OaHHbIX NpeacTaBrieHHbIX B Tabn. 12 6bln npoBedeH pacyeT UHOMKATOpPOB (PUHAHCOBO-
WHBECTULMOHHOM NpuBnekaTensHocTn Obwectea 3a nepmog ¢ 31.12.2015 r. no 30.09.2020 r. PesynbTathl
pacyeTa MHANKATOPOB NpeacTaBneHbl B Tabn. 15 — tabn. 20.

Tabnuua 15.
Pe3ynbTaTt pacyeta nHaMkaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.12.2015 roga
Fpynnbi

PeHTabenbHocTb cobcTBEHHOro kanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub

VHauvkaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHagukaTop ans paccmarpyvBaemMoro npeanpustus 0 1 0 0

Koad. nokpbITusi BHEO6OPOTHBLIX akTMBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTop ans paccmarpyvBaemMoro npeanpusitus 0 0
KonnuecTtso nokasateneit B rpynne 2 0 3

LleHa nHtepsana 1 0

CymMma 6annos (LeH MHTepBanos)

O o o o o
w

F'pynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK.

UcmoyHuk: 1. Pacdem OueHwuka.
Ta6bnuua 16.
PesynbTaTt pacyeta uHaukatopa pMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTU Ha 31.12.2016 roaa

Fpynnbl
PeHTabenbHocTb cobecTBEHHOro kanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
WHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69.999 50-59.999 <50
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WHpavkaTop Ans paccMaTrpvuBaeMoro npeanpusaTus 1 0
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 0 1 0
OnuTenbHOCTb LMKkna caMoUHaAHCUPOBAHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHagukaTop ans paccmarpuBaeMoro npeanpusTus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 1 2
Llena nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 7
Ipynna doHaHCOBO-MHBECTULIMOHHON NPUBHEK. (o]
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 17.
Pe3ynbTaTt pacyeta nHgMkaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.12.2017 roaga
Fpynnbi
PeHTabenbHOCTL COGCTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHavkaTtop Ana paccmarpueaemMoro npeanpusTns 0 0 0 1
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHgukaTop ans paccmarpyvBaemMoro npeanpusitus 0 1 0 0
Koadb. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHpavkaTop Ans paccMaTrpvBaeMoro npeanpusaTus 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 1 0
[nuTenbHOCTb LyKna camodUHaHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop ana paccmarpusaemMoro npeanpusaTus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 1 2
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 7
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. Cc

UcmoyHuk: 1. Pacdem OuyeHwuka.
Ta6nuua 18.
Pe3ynbTaT pacyeta uHamkaTopa oMHaHCOBO-MHBECTULMOHHOM NpuBneKaTenbHocTy Ha 31.12.2018 roaa

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 LUb 1/3 - 1/4 b <1/4 Ub

VHavkaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccMmarpvBaeMoro npeanpuaTus 1 0 0 0
Koadh. nokpbITusi BHEO6GOPOTHBIX akTMBOB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpusitms 1 0 0 0
OnutenbHocTb 06opoTa Kped. 3a40MKEHHOCTU, AHE <=60 61-90 91-180 >180
WHpavkaTop Ans paccMaTrpyuBaeMoro npeanpuaTus 0 1 0 0
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTop ana paccmarpyvBaeMoro npeanpusitus 0 1 0 0
KonunyecTBo nokasarenei B rpynne 2 2 0 1
LleHa nHTepeana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 16

I'pynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIIEK. B

UemoyHuk: 1. Pacuem OueHujuka.

Ta6nuua 19.
Pe3ynbTaT pacyeTta uHgmkatopa (ouHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2019 ropa

Fpynnbl

PeHTabenbHocTb cobeTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHoukaTop ana paccmarpyvBaeMoro npeanpusitus 1 0 0 0
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YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccmarpvBaeMoro npeanpuaTus 1 0 0 0
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpusitms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHaukaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
[nuTenbHOCTb LMKNa camodUHaHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop ans paccmarpuBaemMoro npeanpusTtms 0 0 0 1
KonunyectBo nokasarenei B rpynne 3 0 0 2
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (LieH MHTepBanoB) 15

F'pynna ¢MHaHCOBO-MHBECTULIMOHHOMN NPUBIIEK.

UcmoyHuk: 1. Pacdem OueHwuka.

Ta6bnuua 20.
Pe3ynbTaT pacyeta uHaukaTopa (puHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTy Ha 30.09.2020 roga
Fpynnbl
PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 LB <1/4 Ub <0
VHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 1 0 0 0
YpoBeHb cobCcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccmatpyBaemMoro Nnpeanpustus 1 0 0 0
Koadh. nokpbITns BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccmatpyvBaemMoro npeanpustus 1 0 0 0
OnuTenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHeN <=60 61-90 91-180 >180
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
[OnuTenbHOCTb LUMKNa caMoUHaAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyvBaeMoro Npeanpustus 0 0 0 1
KonunyectBo nokasarenei B rpynne 3 0 0 2
LleHa uHTepBana 5 3 1 0

CyMma 6annos (LeH MHTepBanos) 15

Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIIEK.

UemoyHuk: 1. Pacyem OueHujuka.

Mpachmueckan UHTepnpeTaumsi W3MEHeHUs uHAWKaTopa (UHAHCOBOW MpPUBEKATENBHOCTU (CYMMbI
©annoB) npeacTaBneHa Ha puc. 7.

30

[$)]

o

(9]

o
|

(9]

Cymma 6anoB (ueHa uHTepgana),,

o

31.12.2015 . 31.12.2016 r. 31.12.2017 r. 31.12.2018 r. 31.12.2019 . 30.09.2020 .

Puc. 7. QuHamuka usmeHeHus1 uHOukamopa ¢huHaHcoeoll npuesiekamesibHocmu Obwecmea
PesynbTaTbl Ka4eCTBEHHON OLEHKM OCHOBHbIX MoKasaTesien X03siMCTBEHHON aedtenbHocTn ObwecTea (B
npoLeHTax oT AJIMTENLHOCTU PETPOCMEKTMBHOIO Nepuoaa) npeacrasneHsl B Tabn. 21.
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Tabnuua 21.
Pe3ynbTaTbl KQUECTBEHHOW OLIEHKU OCHOBHbIX NMOKa3aTenen xo3fancTBeHHON geaTtenbHocTu O6wecTBa, %
KauyecTBeHHas oLleHKa OCHOBHbIX NoKa3aTenen Xo3aucTBeHHOMN

AesiTenbHocT O6LiecTBa (B NPOLEHTaX OT ANUTENLHOCTH
peTpocneKTMBHOro nepmoaa)

0,00

Moka3aTenb X03sMCTBEHHOMN OuHamuka
AeATeNIbHOCTU N3MeHeHus1

O phekTMBHOCTL BU3Heca Poct 33,33 0,00 66,67
PuckoBaHHOCTb G13Heca Poct 50,00 50,00 0,00 0,00
[NonrocpoyHble NepcnekTvBbI
nnarexecnocobHocTn Poct 50,00 0.00 0.00 50,00
KpaTkocpouHble nepcnekTuBkl
nnaTexecnocobHocTH PasHonanpaBnerHas 0,00 16,67 33,33 50,00
KayecTtBO ynpaBneHusi GusHecom CHwmxeHne 0,00 66,67 0,00 33,33

UNemoyHuk: 1. Pacyem OueHujuka.
AHanus gaHHbIX NpeacTaBneHHbIX B Tabn. 15 — tabn. 21 no3BonsieT caenartb crneayoLlme BbiBOAbI:

1. o COCTOsIHMIO Ha NOCNEAHIO OTYETHYIO AaTy hMHaHCOoBas npusnekaTensHocTb ObLiecTBa OTHOCUTCSA
K rpynne WHaHCOBOW npuBnekatenbHocTM B, oTmevaeTcs pocT (pMHaAHCOBOW npuBREKaTenbHOCTU
O6uecTBa.

2. dopmanbHas oueHka adhPeKTMBHOCTM BraHeca — BbiCOKast (MO COCTOSHUIO Ha ATy OLEHKN).

3. ®opmarnbHas oueHka pMCKOBAaHHOCTU Bu3Heca — BbiCOKas (PUCKU He3HauuTerbHbl) (MO COCTOSHMIO Ha
AaTy OUEeHKM).

4. ®opmarnbHas oueHka AONroCPOYHOW NEPCNeKTUBHON MraTexecnocobHOCTU — BbiCOKas (MO COCTOSHUIO
Ha JaTy OLEHKN).

5. dopmanbHas oLeHKa KpaTKOCPOYHOW NEPCNekTUBHON NNaTexecnocobHOCTM — HeyAoBNeTBOPUTENbHasN
(Mo coCTOSIHMIO Ha ATy OLIEHKN).

6. dopmanbHasa oueHka kadyecTBa ynpasneHus BM3HecoM — HeydoBreTBoOpuTenbHas (MO COCTOSHUIO Ha
[aTy OUEHKN).

7. 3HaveHus nokasaTenen, XapakTepusylLMX XO3SANCTBEHHYH [OedATenbHOCTb UM (PUHAHCOBO-
WHBECTULMOHHYIO npuBnekaTenbHocTb ObuecTtBa, 06ycnoBneHbl M3MEHEeHVWeM CTPYKTYpbl akTUBOB W
obsasatenbcTs Ob6LLecTBa, CBA3aHHbLIM C NpoAaxen 06beKkTa HeABUXMMOCTH.

3.5.4. NMporHo3HbIe AaHHbIe

Mpn npoBedeHUM HacTosILLEeN OLeHKM 3akas3yMkoM OLEHKM He MpenocTaBrieHbl MepCnekTUBHbIE
(NporHosHble) 6u3Hec-NnaHbl, (UWHAHCOBbIE MOAENMUM W MNpPOYME [OKYMEHTbI, YyCTaHaBnvBawLme
NPOrHO3Hble BENUYNHBI OCHOBHbIX NoKasaTenen aestenbHocT ObwecTBa.

3.6. OnucaHue TeKyLlero ucrnosib3oBaHusA 006 BbEeKTa OLIEHKH

Mo cocTosAHWMIO Ha AaTy NPOBEdEHUS] OLEHKM OLLEHMBAEMbIN OGBEKT MUCMONb3YeTCA Kak MHBECTULNOHHBIN
0OBEKT — BIOXEHWE [AeHEeXHbIX CpeAcTB COBCTBEHHMKA C LieNblo MoNyYyeHusl B nepcrnekTvBe goxoda oT
nepenpogaxu obbekTa Unn 4OXoA0B OT AMBMOEHOOB.

3.7. OnncaHme gpyrux hakTopoB U XapaKTePUCTUK, OTHOCHLLUXCHA K 0O bEKTY OLIeHKU

I'Ipvl aHanus3e OaHHbIX, NpeacTaBlieHHbIX 3akasumkom, apyrue CbaKTOpr N XapakTepUcCTunkun, oTHocALLmnecq
K 06'beKTy OLIEHKHN, CyLLeCTBEHHO BnuaoLwmMe Ha ero CTOMMOCTb, He BbIABJ1EHbI.
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IV. AHAIIN3 PbIHKA OBbEKTA OLIEHKU

4.1. OCHOBHbI€ TeHOEHL NN COLMaNbLHO - SKOHOMUYECKOro pa3BuTua B nepmog ¢ 2006 r. no 2019 r.

[aHHble 06 OCHOBHbLIX TEHOEHLMSIX coumanbHO-3KOHOMMYEeckoro passutuss Poccunckon depepaunn B
nepuog ¢ 2006 r. no 2019 r. npeacraBneHbl B Tabn. 22.
Tabnuua 22.
[JaHHble 06 OCHOBHbIX TEHAEHLMUSX CcoUnanbLHO-3KOHOMUYeckoro pa3sutua Poccurckon denepauumn

MokasaTenu 2007 r.

BB 1085 1052 2,2 1045 1043 1037 1018 1007 7.2 9,8 1015 1023 1036
Wnaexc-ecnsitop BBI 1138 1180 1020 1142 1159 1091 1054 1075 1082 1036 1052 1080 1034
Wrnexc notpeGuTensckux 11,9 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030

LieH, Ha KOHeL, nepuoaa

7] HAEKC NPOMbILUSTIEHHOro

106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3
npousBoacTea

Obpatarsisaioume 11050 100,50 84,80 110,60 108,00 10510 100,50 102,10 94,60 100,1 100,1 102,6 103,9
npoun3BoacTea

MHaekc npoussoacTea
npoAYyKUMM CENbCKOro 103,30 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 100,4 104,0
xossncTea

"(”;:ﬁij;‘”"‘””c“w”""' 123,80 10950 86,50 106,30 110,80 106,80 100,80 9850 89,90 9910 1044 1029 1030

O6bembl pabot no suay
[eATeNbHOCTU 118,2 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70 100,5 105,3 105,4
«CTponTenbcTBO»

Es;ﬂ:”e“m”””“"'x 12095 104,74 9345 975 106,68 10546 107,31 11943 101,31 9350 102,80 1032 104,2

PeanbHble pacnonaraemble
OEeHexXHble aoxoabl 1121 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3
Hacenenus

Eﬁ:::“a” sapaGotHan 172 1115 96,5 1052 1028 1084 1048 1012 91,0 1006 1029 1069 1149
CpenHemecsiuHas
Ha4yucneHHas
HOMWHanbHasa SHPEGOTHaﬂ
nnara, pyb6.

12971 16 488 17 832 199569 22185 25360 28 381 30900 32418 36 703 39167 43008 47 468

YpoBeHb 6e3paboTuubl K
3KOHOMMUYECKW aKTUBHOMY
HacereHuIo (Ha KoHel|
nepvoaa)

6,0 6,2 8.3 73 6,5 55 55 5,2 5,6 55 52 4,8 4,7

O6OpOT PO3HUYHOW

116,1 113,7 94,9 106,5 1071 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5
Toproenun

O6bem nnaTHbIX ycnyr
HaceneHMIo 107,7 104,3 97,5 101,56 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8

JKcnopT ToBapoB, MNpA.

monn. CLLIA 3519 4676 3017 3971 5167 5247 526 4978 4307 o700 3535 4394 4100

MmMnopT ToBapoB, Mnpa.
nonn. CLUA 199,8 267,1 167,3 2289 305,8 3173 3153 286,7 1941 191,4 238,1 257,7 268,7

CpefHsisi LeHa 3a HepTb

Urals, nonn. CLUA/Gappens 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0

UcmoyHuk. 1. http://www.gks.ru

B obLem criyqyae MOXHO BbIOENUTL TPU OCHOBHbIX COCTOSIHUSI SKOHOMMWKW, 8 UMEHHO:

e  3KOHOMWYECKWUN POCT;

e  CcTarHauus;

e  3KOHOMMYECKUI KPU3UC.

OKOoHOMUYecKUl pocm - 3TO yBennyeHne oobbémMa NpoM3BOACTBaA NMPOAYKLUMM B HALMOHANBHON 3KOHOMMUKE
3a onpefenéHHbli Nepuos BpeMeHu (kak npaBuno, 3a rofd). BoiaensioT ABa Buaa aKOHOMUYECKOro pocTa:
3KCTEHCUBHBIN POCT U MHTEHCUBHBIN POCT.

OKkcmeHcusHbIU pocm peannsyeTcs 3a CHET KONMMYECTBEHHOrO yBEnuYeHUs pecypca, nNpu 3ToOM cpeaHss
NPON3BOAMTENBHOCTb TPYAa CYyLLECTBEHHO HE N3MEHSIETCS.

UHmMeHcueHbIl pocm peanusyeTcsi 3a CYET COBEPLUEHCTBOBAHMS W MOBbLIWEHUS KayecTBa CUCTEM
yrnpaBneHusl, TEXHOMOMMN, WCMONb30BaHUSA WHHOBAaUWA, MOLEPHM3auUM MNPOM3BOACTB M MOBbLILEHNWS
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Ka4yecCTBa 4YesfloBe4eCKoro Kkanmrtana.

CmaeHauyusi - COCTOSIHUE 3KOHOMMKM, XapaKTepuaylolleecs 3acToeM MNpOM3BOACTBA W TOProBnM Ha
NpoTsDKeHMM  anuTtenbHoro nepuoga. CrarHauua COnNpoBOXAAETCA  YBENIMYEHUEM  YUCINEHHOCTU
6e3paboTHbIX, CHXKEHMEM 3apabOTHOW NNaTtbl U YPOBHS XU3HU HaceneHus. BoipaxaeTcsa B HyneBbIX Uiv
He3HauMTenbHbIX TemMnax pocTa, HEU3MEHHOW CTPYKType OKOHOMWKM, €€ HEeBOCMPUUMYMBOCTU K
HOBOBBEEHUSIM, Hay4YHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KPU3UC XapakTepusyeTcs NafeHMeM MpoM3BOACTBA, MPOUCXOASLUM B 3HAYMTENbHbIX
mMaclwTabax. BeidbiBaeTCsl BHEKOHOMMYECKMMMN MPUYMHAMKN U CBSI3aH C HapyLUEHUEM HOpMarbHOro xo4a
(3KOHOMMYECKOro) BOCMPOM3BOACTBA NMOL BNUSHUEM CTUXUMHBIX 6€4CTBUMIN UNU NONUTUYECKUX OEWACTBUN
(pa3nuyHbIX 3anpeToB, BOWH M T. n.). CrneacTBMEM 3KOHOMWMYECKOTO Kpuanca sIBNAETCA YMEHbLUEeHue
peanbHOro BarioBOro HauMOHanbHOro NpPOAyKTa, MaccoBble GaHKpoTcTBa M Ge3paboTvua, CHUXeHue
XM3HEHHOrO YPOBHSI HAcemneHus.

B Hanbonee ob6Liem BUAEe COCTOSAHNE 3KOHOMUKU B PETPOCNEKTUBHOM NEpUoae MOXHO oxapakTepu3oBaTb
cnegyrowmnm obpasom:

° nepuog ¢ 2006 r. no 2008 r. — 3KOHOMWUYECKMIA POCT;
e 2009 r. — SKOHOMUYECKNI KPU3UC;

. nepuog ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — 9KOHOMWNYECKNA KPU3UC;

. 2016 r. — 3KOHOMUYECKUIN KPU3NC C NPU3HAKaMK NOCTENEHHOW CTabMnM3aLmMm OCHOBHbIX MokasaTenemn
(oTmMevaeTCa CyLLEeCTBEHHOE CHWXKEHME YPOBHS MHANALUKU, POCT MPOMbILWSIEHHOrO U obpabaTbiBaoLLmX
NPON3BOACTB, a Takke NPON3BOACTBA CENbCKOXO3ANCTBEHHOM NPOAYKLUN);

e 2017 r. — cTabunusaums OCHOBHbIX NMoKasaTenen (0TMeYaeTCs CYLLEeCTBEHHOE CHWXKEHME YPOBHS
WHNAUUKM, pOCT NPOMBLILNIEHHOrO U obpabaTtbiBaloWwmMx MPOU3BOACTB, a Takke MNpoM3BOACTBa
CENbCKOXO3ANCTBEHHOW MPOOYKLMN);

e 2018 r. — HabntogaeTcs yny4leHme MaKpO3KOHOMMYECKMX NokasaTtenen, Habnwogaetca poct BBIM
0o 2,3% no utoram roga, poCT MPOM3BOACTBEHHOW aKTMBHOCTM, POCT WHBECTMUMA B OCHOBHOWN
KanuTan, Takke oTMe4vaeTcs pocT MHANSALMM, KOTopas cocTaBuna no uroram roga 4,3%;

e 2019 r. — HabntogaeTcs yny4lweHMe MaKpO3IKOHOMMYECKMX NokasaTtenen, Habnwogaetca poct BBIM
no 1,3% no utoram roga, poCT MPOM3BOACTBEHHOM aKTUMBHOCTM, POCT WHBECTMLMA B OCHOBHOWN
KanuTan, Takke oTMe4YaeTCsl CHUXeHMe HANaUmMm, koTopas coctasuna no utoram roga 3,0%.

4.2. OCHOBHbIE€ TEHAEHLUU COLMaNbHO - 3KOHOMUYECKOro pa3BUTUA B CeHTAOpe 2020 r.

B ceHTAOpe pocT MOTPeEOMTENBLCKUX LEH CYLLEeCTBEHHO 3aMensiuics Mo CpaBHEHWKO C aBrycToM u3-3a
YCUINEeHns LEeNCTBMS pasoBbiX Ae3MHMNAUUOHHBIX akTopoB. Bonee 3HauuTenbHoe, 4Yem OOLIYHO,
CE30HHOE yAeLleBreHNe MNMOLOO0BOLLHOM NPOAYKUUN U MeHbLuasl, YeM OObIYHO, exerogHasi MHaekcauus
CTOMMOCTM OCHOBHbIX OOpasoBaTenbHbIX YCNYr CTann OCHOBHbIMM  (hakTOpamMu  MOHWKEHHOrO
WHMALUMOHHOTO AaBreHnst B ceHTAbpe. Tem He MeHee, rogoBast UHMAUNS eLle HEMHOro Npubnmaunach
K 4% n3-3a HU3KMX TEMMOB POCTA LieH OCEHbIO NPOLLIFIOro roaa.
B ceHTAOpe, no npeaBapuTENbHLIM OLEHKAM, OXMBIIEHWE 3KOHOMMUYECKOW aKTMBHOCTM B Poccuum ele
Oonblle 3amMegnunocb MNocre 3aBeplleHMs] aKTUBHOM asbl BOCCTAHOBIEHUS MNPOU3BOACTBA B
obpabartbiBatoLLel NPOMBILLNIEHHOCTU, a Takke B Toproere. [pouecc BOCCTaHOBNEHMS MHBECTULMOHHOMO
W  9KCMOPTHOrO cnpoca MOXeT OblTb ©Oonee  MNpPOAOMKMTENbHBIM — U3-3a  COXPaHAKLLENCs
HeonpeaeneHHOCTH, CBA3aHHOW C pOCTOM 3abonieBaeMoCTu KopoHaBnpycom B Poccun n B mupe.
Ha poccuiickom hUHAHCOBOM pbiHKE B CeHTAOpe npeBanuMpoBan HeratuMBHbIA (POH U3-3a CHMDKEHMS
rnobanbHOro annetTuta K pucky Ha d)OHE YCUNEHUS NaHAEMUN U YBENUYEHUS TEOMONTUTUYECKMX PUCKOB.
OTO BbIPa3nnoChb, B YacTHOCTU, B ocnabneHun pybns n B pocTe nNpemMuu 3a pucK B LieHax POCCUMCKMX
PUHAHCOBbIX akTMBOB. HeCMOTpSA Ha HeKoTopoe yBenunyeHwe, PUCKM, CBA3aHHble C BONATUMbHOCTLIO Ha
PbIHKaX, OCTannChb HWXE, YeM B NepUobl NPOLLUbIX BCAMECKOB BONATUNBHOCTU, B TOM YUCIe B 3TOM rofy.
UHdnauua
B ceHTsbpe rogoBas nHdnaums yckopunacb o 3,67% c 3,58% B aBrycte no mepe Bbixoga v3 6asbl
pacyeTa NOHWXEHHbIX TEMMOB POCTa LieH NPOoLUMoro roaa.
lMpn 3TOM C y4eTOM CE30HHOCTM MECHAYHBIN POCT MOTPEOUTENbCKMX LEH B CEHTAOpe okasancs Huxe
YPOBHSI, COOTBETCTBYHOLWEro nHpnsaumm 4% B nepecyeTe Ha roa. [aHHbIi nokasaTenb OCTaeTCs O4YeHb
BOMaTUNbHbIM. Tak, CE30HHO CIMaXXeHHbIN POCT LieH B rOJ0BOM BblpaXkeHumn pe3ko 3amegnuncsa go 3,01%
SAAR c 4,67% SAAR B aBrycre.
Ha guHamuky LeH npoformkaeT BMUATb 3HaAYMTErNbHOE KOMNMMYECTBO Pas3oBblX (PakTOpPOB, MPUBHOCSLLMX
3HAUYUTENbBHYK BONATUITbHOCTb U CYLLECTBEHHO 3aTPYAHAOLINX OLEHKY YCTOMUYMBBIX KOMMOHEHTOB poCTa
LEeH, Ha KoTopble, Mpexae BCero OpUeHTUpYeTCs AEHEeXHO-kpeOuTHas nonutuka. Tak, K 3amenneHuio
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pocTa LeH Ha yCnyrn npakTuyeckn Ao Hyns B CeHTAbpe npuBenn pelieHne o HebonbLLOKW, N0 CPaBHEHMIO C
NpoLWbIMK rogaMu, MHAEKCaL M CTOMMOCTU YCyr B cdhepe 06pas3oBaHms N CHDKEHWE LieH Ha caHaTOpHO-
0300pOBUTENBHBIE YCITYTX NOCE CUMBHOrO pocTa B NpeablayLine Mmecsubl.

B ceHTa0pe Havyano ycunueaTbCst NPONHANALUMOHHOE BrnsiHWE ocnabnenuns pyons. Temnbl pocTa LeH Ha
oTAenNbHble TOBaphbl, 3aBUCKUMblE OT BartOTHOIO Kypca, yckopunuck. C y4eToM OTMOXEHHOro xapakrepa
MOMHOro MepeHoca KypcoBOW AMHaMMUKM B NOTPebuTenbCkMe LeHbl Mbl OXUOAeM, YTO MOBbIATENbHOE
JaBIEHNE Ha LIEHbl CO CTOPOHbI KYpPCOBOW AMHAMWKL MOXET MPOCHEXUBATLCA elle B TeYeHWe OAHOro-
OBYX KBapTarioB B Criydae coxpaHeHus Kkypca pybns B6rman TekyLmx ypoBHEN.

3a nepuog ¢ 29 ceHTsb6ps no 5 okTaAGpA noTpebuTenbCKkMe LeHbl CHOBA Hayanu pactu nocre
ctabunusaumMm B npegpigylwive OBe Hegenun, HeCMOTpsd Ha MakcumarbHoe Ans 3TOM Hedenu roga
CHWKEHWE LieH Ha NrofooBOLLHY0 npodykumio. OCHOBHOW BKag B pe3koe NoBbIWeHWe HedenbHOro pocTa
LEeH Mo CPpaBHEHMIO C NpeablaylMMM HedensMu BHecna AUHaMuvka LeH Habnogaemon Kop3vHbl TOBapoB
6e3 yyeTa MnogOOBOLUHOM MPOAYKUUK, a Takke AOOLEHKa Ha HeHabnogaemble Ha HedernbHOM OCHOBeE
KOMMOHEHTbI NOTPEOUTENBCKOM KOP3UHBI.

CoueTaHue LLIOKOB crpoca W NpeanoXeHus Npueeno K ToMy, YTo Aaxe B nepuog AeiCcTBUS MacLUTaGHbIX
orpaHuuUTENbHbLIX MEpP BECHOW LeHbl Ha MHOrMe ToBapbl M YCMyrM cTanu pacT MedneHHee, HO He
CHWXanucb. HauaBlueecsa No Mepe MOCTEMNEeHHOro CHSATUA OrpaHWYeHWid BOCCTaHOBMEHME crpoca
NO3BOMMMNO KOMMAaHUSAM YaCcTUYHO NMEPEHECTU BbIPOCLUME WU3AEPXKKU B LIEHbI, YTO MPUBENO K YCKOPEHUHo
pocTa LeH HEKOTOPbIX TOBAPOB U YCNYT Bbile JOKOPOHABUPYCHbLIX TEMIMOB.

[e3anHnsaunoHHbIe pUCKM coxpaHsitoTcs. 3a nocnedHue Mecslbl KPaTKOCPOYHbIE PUCKM B LIENTOM
HeCKOIbKO CHU3WUMUCh Ha hoHe MNOCTEeNeHHOro BOCCTAHOBIEHNSA JOXOA0B HAceNeHns 1 NoTpebuTenbLCKoro
cnpoca. BmecTte ¢ TeM yxyglleHne 3NUAEMUOMNOrMYEecKon CUTyauumM U MoTeHUManbHbId BO3BpaT 4acTy
OrpaHU4YUTENbHbIX MEP MOTYT NMPUBECTM K YCUNEHUIO AE3UHAMALMOHHBIX PUCKOB B 9KOHOMUKE.

MHNAumMm n ee KOMMNOHEHTBI, @ Takke poCT LieH, COOTBETCTBYOLLMA MHMPNALMK, NPeacTaBeHbl HUXE.
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LleHbl nponsBoautenemn

B aBrycte cHmxeHue LeH npousdBoautenen samegnunocek Ao 0,8% — ¢ 2,2% r/r B uone. BosspalyeHme
LeH Npou3BoanTerNen K ypOBHIO MPOLLIIOro roAa rnaBHbIM 06pa3om 06bACHSAETCS 3aMeanieHneM CHUKEHUS
LeH B cekTopax 4obblum HedTn 1 nponssoacTBa HeddTENPOOYKTOB.

LleHbl npon3sBoguTenen B obpabaTtbiBatoLlleri NPOMbILLIEHHOCTU MepeLwnn K pocTy BhepBble C aBrycra
2019 r., npubasms 1,1% r/r. OCHOBHbIM ApanBepOM pocTa LieH BbICTYNWUM OTPacnuv, OpUeHTUPOBAHHbIE Ha
Npou3BOACTBO noTpebutenbckmx ToBapoB (+4,9% r/r). Cpeou Hux HambomnbLKWA BKMag BHECO
NPOM3BOACTBO MULIEBLIX NPOAYKTOB (2,9 N.n.), YTO B TOM 4UCre MOrNO ObiTb CBSA3AHO U C POCTOM
n3gepxek npomssognTenen B ycrnosumsax ocrnabnexus pyons.

[MomMumo ycKopeHus pocTa LieH B NPOM3BOACTBE MULLEBLIX MPOAYKTOB, 3aMETHO YCKOPWNCS pPOCT U B
ApYyrux cermeHTax npousBoACTBa NMOTPeOUTENbCKMX TOBApOB — OAEXAbl M MPOYMX roTOBbIX M3genun. B
YCNoBUAX BOCCTaHOBMEHUs noTpebneHns 6rmM3ko K [JOKOPOHaBUPYCHOMY YPOBHIO MPOM3BOAUTENM
MOMyYMIN BO3MOXHOCTb NEPEHECTUN 3HAUYNTESbHYIO YacTb POCTa U3OEPXKEK B LIEHDI.

CTouT Takke OTMETUTb, YTO poOCT UeH I'IpOVI3BO,D.VITeJ'Iel7I MHBECTULIMOHHbLIX TOBApPOB 3aMeanAaeTcd 3a cyeT
bonee YMEPEHHOIo BOCCTaHOBIIEHNA WMHBECTULUMOHHOINO Cnpoca no CpaBHEHUKO C FIOTpGGI/ITEJ'IbCKVIM
cnpocom. B nne—aerycte CHmXanucb LUeHbl B NPOM3BOACTBE XeNe3HOAOPOXHbIX JIOKOMOTUMBOB WY
noaABMXHOIO COCTaBa, 4YTO cAepXwuBarno poCT UeH B cerMmeHte WHBECTULUMOHHbLIX TOBapOB. OcHoBHOe
I'IpOI/IHq.)J'IHLl,I/IOHHoe BnnaHMe B MnocnegHne HECKOJIbKO MecdleB Ha6J'I|O,D,aeTCF| TOJIbKO CO CTOpPOHbI
npon3BoacTBa aBTOTPAHCNOPTHbLIX CpeAcTB, NpuuenoB 1 nonynpuuenos.

,D,I/IHaMI/IKa LeH npom3Bo,qv|Tene|7| NPOMEXYTOYHbIX TOBapoOB B 3HAYNTENBHOW CTEMNEHU onpepenaeTca
M3MeHeHnem LeH B Nnpon3BoACTBE KOKCa U He(bTeﬂpOﬂ,yKTOB, Ha KOTOpble BIINAET CIIOXMBLUAACA
KOHBIOHKTYpa Ha pblHKE HedTW: pe3koe nageHue MUPOBbIX LieH Ha HedpTb B MapTe—anpene 6bino B
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3HAYUTENBbHOW CTENEHN OTbIr'PaHO B aBrycre.

MHOekc LeH Nnpon3BoauTenel Ha CXOXMe KaTeropmm oTaernbHbIX MOTPeOUTENbCKMX TOBAPOB, B3BELLUEHHbIX
C UCMOMb30BaHWEM CTPYKTYpbl NOTpebUTenbCKMX pacxodoB HaceneHus ans pacdeta WML, B asrycte
yckopun npupocT go 2,3% — ¢ 0,6% r/r B uone. YcuneHve npouHMIAUnMOHHOIO BAUSHUS ocriabneHus
pybns 3aMeTHO OTpasuriiocb Ha LeHax npou3BoauTenen B aerycte. TemM He MeHee, NpuUHUMas BO
BHMMaHWe MeANEeHHbI XapakTep BOCCTAHOBMEHUS [AOXOA4OB K [OKOPOHaBWPYCHbIM YPOBHSAM, Mbl
nonaraem, 4Tto AanbHEWWWA BbIXO4 AWHAMWUKM MOTPEOUTENBCKOM aKTMBHOCTM Ha Oonee yMepeHHy
TPaAEKTOPUMIO MOCMEe HAaCbIWEHNss OTINOXEHHOro crnpoca byaeT CconpoBOXAATbCS YMEPEHHOW MapXon
npoussoguTenein. B pesynbtaTe noBbillatensHOe AaBrieHNe Ha NOTPeOUTENbCKME LIEHBbI CO CTOPOHbI LiEH
npounssoguTenen byaeTt B LenomM caepKaHHbIM.

OnHamuka ueH npencraBneHa HXxXe.
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OKoHOMMYecKas AMHaAMUKa
MageHve BBI1 B Il kBapTane okasanocb MEHbLUUM, YeM B B0OMbLUMHCTBE CTpaH, coctaBus 8% r/r.

Haunbonbliee nageHve gobaBneHHONW CTOMMOCTY OXMAaemMo npousoLuso B cdpepe ycnyr, kotopas 6onblue
BCEro nocrtpagana OT AEWCTBUS OrpaHnynTenbHbIX Mep. [Mpyu 3ToM HebonblioW pasmep oTpacnemn
NnoTpebUTENLCKNX YCNYr orpaHuymn ux Bknag B obuwee cHwkeHune BBl no cpaBHEHMIO CO MHOMMMM
ctpaHamn O3CP.

N3 koMnoHeHT mcnonb3oBaHus BBl cambiil 3Ha4YMTENbHBIM BKNAA, B €r0 CHUMXXEHUE OXMOAEeMO BHECNO
notpebneHne gomallHMX X03AUCTB. [MpyM 3TOM OHO ObINIO YACTUYHO KOMMEHCUPOBAHO COMOCTaBUMbIM MO
MacLTaby CHMXEHNEM MMMNOPTA, B TOM YMCEe NOTPEOUTENLCKMX TOBApPOB U YCHyT.

Poccrat ckoppektupoBan oueHky nageHus BBl Poccum B Il kBapTane ¢ npeaBaputensHon B -8,5% r/r oo
-8,0% r/r. 3To cooTBeTCcTBYET HONEe paHHMM onepaTMBHbIM oueHkam baHka Poccun no guHamuke BBIT,
CHOPMMPOBAHHBIM Ha OCHOBAHWM BbICOKOYACTOTHbBIX WUHAWKATOPOB COCTOSIHWS OENOBOW aKTMBHOCTM B
TeyeHue |l kBapTana. KsaptanbHoe nageHue C y4eTOM MOMNpaBKM Ha CE30HHOCTb cocTaBuno -9,2% k/k
nocne pocta Ha 0,4% k/k B | kBapTane. [lo utoram nepBOro MNOMyrogMsi POCCMUCKAs 3KOHOMMKA
cokpatunacbk Ha 3,4% r/r. CornacHo npeaBapuUTenbHbIM OLeHKaMm, cHkeHne BBIT no utoram Il kBaptana
oKa3anocb MeHbLUUM, YeM B DOMbLUMHCTBE CTPaH.

Koppektnposka anHamukm BBI1 B || kBapTane, BO3MOXHO, CBsi3aHa C MeHee CWUIbHbIM MageHnem B
OoTpacnsix CEPBMCHOM 3KOHOMMWKM, YeM ObINo y4TEHO B NpeaBapuUTENIbHOM aBryCTOBCKON oueHKe. [pu 3Tom
CHWXeHNe [oOaBMeHHONW CTOMMOCTM B MpombiwneHHocTn (- 9,3% r/r), B ToM yucrne fobbide nonesHbix
uckonaemsbix (-12,8% r/r), B yCnoBusax CHUXEHNS MMPOBOrO CMpoca Ha 3Hepropecypchbl okasanock Gonee
rnyboKMM, YeM CHMXKEHNE 06BEMOB NPON3BOACTBA.

Hanbonbwee nageHne gobasneHHon ctommocTtu B |l kBapTane oxugaemo npousowsio B cdepe ycnyr,
KoTopas 6onblue BCcero nocrtpajana oT AEACTBMSA OrpaHUYUTENbHbIX MEP: B YAaCTHOCTU, B AeATENbHOCTU
rocTuHUY, n pectopaHoB (-56,9% r/r), obnactn kynbTypbl KU cnopta (-28,0% r/r) n npoumnx ycnyrax
HaceneHuto (-28,6% r/r). MNMpu aTom uM3-3a HebonblWOro pasmepa ceKkTopa NOTPeEOUTENbCKUX YCnyr B
Poccun ero Bknag B nageHue BBIT okasanca oTHOCUTENbHO HEBLICOKMM — MeHee 2 NPOLEHTHbIX MYHKTOB.
OnepaTtuBHasa cTaTMCTMKa yKasbiBAeT Ha 3HAYMTENIbHOE BOCCTAHOBIEHWE aKTMBHOCTM B CEKTOpe ycryr
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nocre CHATUSA GonbLuen Yactu OorpaHN4YnTENbHbIX MEep.

MeHee cyLecTBEHHbIM OKa3arnocb CokpalleHue gobaBneHHon ctoumocTu B Toproene (-12,7% r/r), Bknag
koTtopon B nageHue BBIT B Il kBaptane coctaBun 1,9%. Mo HawmMm oueHkam, AMHAMWKa BbIMycKa B
OoTpacnsx, OPUEHTUPOBAHHbIX HAa MOTPEOUTENBCKUIA CMPOC, OOBACHAET NOYTU MONTOBMHY NMPOM3OLLELEro
cokpalleHuns BBl B rogoBom BbipaxeHun. JTo noarsepxaaetca n anHamukon BBIT no ucnonb3oBaHuio.
Hanbonblwnin HeraTUBHLINM BKMag BHECNO nageHune noTpebneHus gomallHuX Xo3sncTe Ha 22,2% r/r Ha
oHe OEeNncTBUSA OrpaHNYmTENbHBLIX Mep. [Mpu 3TOM OHO GbINIO YaCTUYHO KOMMEHCUPOBAHO 3HAYUTENBHBIM
nageHnem umnopta (-22,2% r/r), B TOM yncne notpebutenbCkMx TOBapoOB M YCNYT.

OByms oTpacnsmu, nokasaswwumu pocT B |l kBapTane, cTtanu CenbcKoe XO3SNCTBO, rAe CBs3aHHble C
naHaeMuen orpaHuYuTeNbHbIE Mepbl OKasanu 3aMeTHO MeHbLUMi HeraTuBHbIn adpdekT (+0,4% r/r), a
Takke UHAHCOBLIN CekTop Onarogaps COXpaHeHUIO paclupeHus kpegutoBaHus (+6,1% r/r). B
pesynbTaTte perynatopHbiX nocnabneHnn co ctopoHbl baHka Poccuu, wmpokomacluitabHom nporpamme
NbrOTHOM UMNOTEKM M PasBUTUIO yAANEHHbIX KaHaroB NpedocTaBrneHust 6aHKOBCKUX yCryr (OUHaHCOBLIN
CEKTOP CMOrI COXPaHWUTb CYLLECTBEHHbIE MOMOXMUTENbHBIE TEMMbI POCTa, B OTnnyne ot kpusnca 2015 r.,
Korfa oTpacib Ha NPOTSKEHMU YeTbIpeX KBapTarioB AEMOHCTpPUpOBana nageHme B cpegHem Ha 6,5% rir.

OunHamuka Bbeinycka 6asoBbix oTpacnen (MBO) B Il kBapTane okasanacb 6mu3ka k obllen guHamuke
9KOHOMMWYECKON aKTUBHOCTW: B LeNIOM BblNyCK 6a3oBbIX OTpacnen cHuaunca Ha 7,7% r/r. B aBrycte
BOCCT@HOBIMEHMe BbiNycka npodykuMm 6a30BbiX OTpacren npoAorKMiocb, HO ©onee MeaneHHbIMU
Temnamu no cpaBHeHwuo ¢ nonem. CHkeHue Bbinycka coctaBuno 4,6% r/r nocne -4,8% r/r B nione. Becero
B MIONe—aBrycre BbiMyCck B 6a30BbIX OoTpacnsax cHusuncs Ha 4,7% r/r. Bmecte ¢ gaHHbIMU onepaTuBHbIX
WHOMKATOPOB 3KOHOMMWYECKOW aKTMBHOCTW 3a CeHTAOpb 9TO MO3BONSAET OXWAaTb CyLIECTBEHHOro
yny4leHus KBapTansHon n rogoson auHamukun BBl B 11l ksapTarne.

Mo oueHkaM C y4eTOM OMHAMMKM onepaTuBHbLIX MHOMKaTopoB B |l kBapTane, pocT 3KOHOMWKU MOXET
CcOCTaBUTb 0KOMo 4-5% K/K ¢ nonpasBKoi Ha ce30HHOCTb. OCHOBHbLIM ApanBepoOM BOCCTaHOBMEHUS CTaHEeT
noTpebneHne OoMalUHMX XO3AWCTB Ha (hoHe OeNCTBUSA BHOIKEeTHLIX Mep, peanusauuyu OTIOXEHHOro Ha
Bpemsi IeNCTBUSA OrpaHUIUTENbHBIX MEP CNpoca U HaYaBLLErocs NocTeneHHoro BOCCTaHOBMNEHNS [OX040B
HaceneHus.

B uenom BoccTaHoBneHve 3koHomukn B |ll kBapTane npoMCXOOuNno HECKONbKO ObiCTpee oOxuaaHuw,
MOSyYMB AOMNOMHUTENbHbBIN KPaTKOBPEMEHHbIN UMMYSbC B NEPBble MeCSLbl NOCMe CHATUS OrpaHUYeHni.

Prcynox 14. Dusasuka BBN a | keapTane 2020 r. Prcyxox 15, [Hmamsa oTPACNHEA W WX BENAY
o wibpankeix cTpanax, % rir o nageHwe BOC a ll keaprane 2020 roga, %
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OKOHOMUYecKas akmugHoCMmb

OnepaTtvBHble MHAOMKATOPbI YKa3blBAOT Ha TO, YTO IKOHOMMYECKAS aKTUBHOCTb B CeHTAOpe B Lenom
cTabunusvpoBanacb Ha ypoBHe aBrycta, Npy 9TOM AUHaMVKa B OTAENbHbIX CEeKTopax v oTpacnsax bbina
HeogHopoadHoW. YeTbipexHeaenbHoe ckonb3sllee cpeaHee OTKIOHEeHWe BXOASAWMNX PMHAHCOBBLIX NOTOKOB
OT «HOPManbLHOro» YPOBHS AepXanocb OKOMNo OTMETKUN -7% C KOHLLa aBrycra no KoHew, ceHTabps.

B ceHTAbpe HameTUNWCb MNPU3HAKM MOCTENEHHOrO CHWXEHWs NOoTPeOMTEeNnbCKOM akTUBHOCTU C
MOBbLIWEHHbLIX YPOBHEN neTHUX MecdaueB. YeTblpexHedernbHOoe CKonb3silee cpeaHee OTKIOHeHWe
BXOOSALLUMX MOTOKOB OT «HOPMaribHOro» YpOBHSI B OTPacnsax NoTpebutenbckoro cnpoca CHU3MNoch ¢ +6% B
KoHUe aBrycta Ao 2,5% B KoHue ceHTa0ps. [pn 3TOM OCHOBHOW BKnad BHECMO CHWXEHWe crpoca Ha
TOBapbl, TOrA4a Kak Ha pblHKe MOTPeOUTENbCKMX YCNyr rokasaTeflb akTMBHOCTM B CeHTsbpe
cTtabunuanpoBanca Ha ypoBHe aBrycta Ha (oHe NPOSIBIIEHMSI OTYETNUBLIX MPU3HAKOB HOpManu3auun
0enoBON akTMBHOCTU B NOCneAHMe MeCsLbl B 3TOM CcermMeHTe pblHka. Cxoxune TeHaeHumMn HabnogaTes B
AVHaMVKe ApYrmx onepaTtuBHbIX MHAMKATOPOB NOTPEOUTENbCKON akTUBHOCTH.

OCHOBHOM MPUYMHON HEGONbLUOW KOPPEKLUN B OUHAMKKe NOTPebUTENbLCKOro crnpoca B CeHTsbpe crtano
NMoCTENEHHOE MCYEPNaHWE OTMOXEHHOro crnpoca M OeVcTBUS OHoKETHbIX Mep nopaepXku. Mpu aTom
YPOBEHb JOXOA0B, HECMOTPS Ha YaCTUYHOE BOCCTaHOBIEHUE B fIETHNE MECSILbI, CKOPEe BCEro, OcTaBarics
HWXXe [OKOPOHABMPYCHOTO YPOBHS.

KocBeHHble MHOMKATOPbI MPOU3BOACTBEHHOW AKTUBHOCTU YKa3biBalOT Ha TO, YTO BOCCTaHOBJIEHME B
CeHTAbpe NPOJOIMKUITIOCE, HO ero AMHamMuka bbina HepaBHOMEPHOW 1 B OCHOBHOM Obina cocpeoToveHa B
JobbiBaWwmMx oTpacnax. Tak, ypoBeHb MOTPEONeHNs SMNeKTPO3HEprnu, WHOMKaTtopa akTMBHOCTM B
3HEProeMKMX MNPOMbBILLMIEHHbIX OTpacnsx, B CeHTAOpe gepxanca Ha ypoBHe 97-99% OT 3HayeHun
npowsoro roga no cpaBHeHuMo ¢ 96—97% B uone—aerycte. MHgekc PMI no Beinycky B obpaboTtke B
ceHTAbpe cHuanncs go 53,6 n. — ¢ 54,6 n. B aBrycre, cMrHanuampys o 3amesieHnm pocta B CErMeHTe.

MHBECTUUMOHHBIN CMpOC B CEeHTAOpe BoccTaHaBnmBarscs. CKonb3asiliee YeTblpexHeaerlbHoe OTKIOHeHWe
BXOOALIMX TMOTOKOB BHM3 OT «HOPMAarbHOrO» YPOBHA B OTpPacnsaX MHBECTULIMOHHOIO crnpoca Ha
MPOTSHKEHUN CeHTAGPS MoCTeneHHoO yMeHblarnocb. [lpu 3ToM B ceHTsAbpe yckopwurcs  pocT
)KeNe3HOO0POXKHbIX NepPeBO30K CTPOUTENbHbIX FPY30B, KOTOPLIA OCTaeTCs B NOMOXUTENbHON 06racTu yxe
NATb MecsiLeB Noapsia. TO KOCBEHHO yKa3blBaeT Ha POCT B CTPOUTENBHOM CEKTOPE.

dakTopomM pucka Ans JanbHeWen AUHAMUKM SKOHOMUYECKOW aKTMBHOCTU 4€BRSeTCA yxyalleHue
ANUMAEMUNOSIOrMYECKON CUTyauun. Y1MCno HOBbLIX CRyYaeB 3apaKeHUsl KOPOHaBMPYCHOW NHpEeKUMeEn Havano
6bicTpo pactu B Poccun 1 3a ee npegenamu. MNMpegoTBpalleHne pacnpocTpaHEHUS KOPOHaBUPYyCca MOXET
notpeboBaTb BO3BpAaLLEHMS YACTU OrpaHUMYUTENbHBLIX Mep. Ho gaxe B criyyae peanusaumn nogoGHOro
CLIEHAPWsI MOXHO OXMAATb, YTO MX XKECTKOCTb OyAeT MeHbLUE, YeM B NEPBYHO BOMHY MNaHAEMMWM, NMOCKOIbKY
cucTtemMa 3paBoOOXpaHEeHUA Hakonumna onbIT 1 B LLeJ1OM JNy4lle rotoBa K pa60Te B yCrnoBuax naHgemMmuun.

Takum o6pasoM, BO3MOXHble HeratMBHble nocneactBuA Ana 3KOHOMUKM OT TMNOTETUYECKOro HOBOIO

YXKECTOYEHMST OrpaHNYUTENbHBIX Mep AN 60opbObl C NaHOeMUEN OKaXyTCsl 3HAYMTENbHO Msrye, Yem B
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anpene—mae. Mpu 3TOM COXpaHAOLLASACA MOBbLILEHHAS HEOMpPEAENneHHOCTb B CBSI3W C MaHAeMUen yxe
celyac BbICTYNaeT OAHUM U3 (DaKTOPOB, CAEPXKMBAIOLLNX BOCCTAaHOBIIEHWE POCCUIICKON 3KOHOMUKK nocrne
npoxoxaeHws aHa cnaaa B |l keapTane.

UHdekcbl Oenosol akmusHocmu (PMI)

HOuHamuka ceogHoro nHaekca PMI ykasana Ha 3ameaneHne BOCCTaHOBMEHUS 3KOHOMUYECKON aKTUBHOCTYU
B ceHTAbpe. 3ameqneHne pocTta BbiNycka MPOM30LUSO Kak B cdepe ycnyr, Tak n B obpabaTbiBatoLLmx
oTpacnsix.

Yxyowmnacb 1 AMHamMuka HOBbIX 3aKasoB, YTO OyaeT caepxuBaTb AanbHenwyo AMHaMuKy Bbinycka. B
00paboTke COOTBETCTBYHLUMIA MHOEKC YKasblBaeT Ha CHMXKeHMe obbema 3akas3oB, a B yciyrax — Ha
3HauMTENbHOE 3aMenfieHne pocta. B obGeunx cdepax NpoaosKMIOCh CHUXEHWE 3KCMOPTHLIX 3akasos,
npuyem yCKOpPeHHbIMU TeMMNamMH.

Hannuyne cBobOOHbBIX MOLLIHOCTEN npun yxyglweHnn guHaMukn HOBbIX 3aKa3oB MPUBENIO K BO300OHOBIEHNIO
CHMWXXeHUA 3aHATOCTU Ha npeanpuatTnax-pecrnoHaeHTax nocre ee crabnnusauumm B aBrycre.

PosHu4yHas mopzosns

B aBrycte 3aBeplmnacbk akTmBHas dasa peanusaumm OTIOXEHHOro cnpoca HaceneHus. MecsyHbln pocT
061HEeMOB PO3HMYHOW TOProBNKN NPEKPaTUCS, FOAOBOE CHMKEHUE YCKopunoch 40 2,7%.

MpupocT TpaT Ha ToBapbl, HAbMNAABLLMINCA Ha NPOTSXKEHWUM NepUofa CaMon3onsaLUUn U HeNnoCPeaCTBEHHO
nocne Hero, ocnaben, n HabnogaeTcss Hopmanusaums CTPYKTypbl pacxogoB. Npu atom notpebneHve B
HenpoaoBONIbCTBEHHON PO3HMLE NPOAOIMKUNO BOcCcTaHaBnmBaTthes (-1,2% r/r) Npyu YCKOPEHUU CHUXKEHUS
pacxofoB Ha NPOAOBONLCTBEHHbIE TOBapbl A0 4,2% r/r.

Haunbonbllee yny4weHne Habnioganock B CEKTOPE yCnyr, rge CokpalweHue obopoToB 3amMeanunocb Ao
18,8% r/r.

PocT uncna HoBbIX CryyaeB 3apaXXeHUs KOPOHaBUPYCHOW UHGeKUuen sBnseTca (PakTopoM pucka ans
JanbHenwen OMHaMUKM NOTPEOUTENbCKMX pacxofoB. B crnyyae Bo3BpalleHWst 4acTu OrpaHUYUTENbHbIX
Mep Haubonee nocTpagaBLleli OMNSATb OKaKeTcsie cdepa MnoTpedbuTenbCKMX YChyr, rae akTMBHOCTb
OCTaeTCs ropasfo HMXe AOKOPOHaBUPYCHOrO YPOBHS.

Cumyauus Ha pbiHKe mpyda

B aBrycte ypoBeHb 6e3paboTtuubl Bbipoc Ao 6,4% (4,8 mMnH. yenosek). YpoBeHb 6e3paboTuupbl BbIpoC
MoYTM Ha 2 N.M. OTHOCUTENBHO «4OKOPOHABUPYCHOrO» YPOBHSA — MEHblUe, YeM B OOMbLUMHCTBE OpYruX
CTpaH.

Temn pocta odwuuManbHO 3aperncTpupoBaHHbIX 6Ge3paboTHbIX CHmxaeTca. B ceHTsabpe oxupaetcs
MPOXOXAEHWe nuka rnokasaTens BMecTe C OKOHYaHueM [feucTBusa nocobun no 6GespaboTvue Ha
HeCoBEepLUEHHONETHUX AEeTEN.

PacwupeHHble nokasatenu ©Oe3pabotuubl B |l kBapTane BbLIPOCNM He HaMHOMO CcurbHee, 4YeM
TpaguLUMOHHbIN NokasaTternb 6e3paboTulbl. 3T0 ykasbiBaeT HA YMEPEHHBIN POCT CKpbITON 6e3paboTuubl.

PocT HOMMHanbHOM 1 peanbHoM 3apaboTHoW nNnaTkl B Utore yckopuncst 4o 5,7 n 2,3% r/r CooTBETCTBEHHO.
PocT 3apaboTHOM nnatbl NPOMCX0ANT NPEMMYLLIECTBEHHO B FOCY4apCTBEHHOM CEKTOpE.

Tekywlaa crtaTuCTMKa CBUOETENbCTBYET 06 OTCYTCTBMM CYLUECTBEHHbLIX AE3VHMMALMOHHBIX PUCKOB CO
CTOPOHbI pbIHKa Tpyaa.

GaHkoeckut cekmop

B aBrycte 06beM BblAaHHbIX UMOTEYHbIX KPeAMTOB AOCTUM MakCUMyma 3a BCIO UCTOPUIO HabniogeHuit; B
BrvKanme mecsilbl BbICOKWI rOA0BOM POCT NPodormkutcs. PocT HeobecrneyeHHOro noTpebutenscKoro
KpeaUTOBaHMs YCKOPSAETCS, HO B psfe CErMEHTOB HaMe4aloTCa TeHAEHLMM K 3aMeneHunto, B YacTHOCTM B
aBTOKPEAUTOBAHUN.

PocT KOprnopaTMBHOrO KpPeaUTOBaHMS MPOMOIKAM YCKOPATLCA KaK MO  KPaTKOCPOYHbLIM, Tak Mo
CpeaHEeCPOYHbIM U AOMTOCPOYHBIM KpeauTaM, YTO MOXKET roBOPUTb O BOCCTAHOBMEHUN MHBECTULIMOHHOTO
cnpoca.

Heckonbko yXyawwmMnocb KavecTBO OBCMyXuBaHUsi HeobGecrneyeHHbIX MoTpebuTensckux KpeauToB W
aBToKpeanToB npwu cTadbunbHoM cutyaumm B UNOTEYHOM CermMeHTe. Mo KopnopaTMBHbIM KpeauTtam
YXYALLEHNs] HE MPOU3OLLSIO.

O6bem [ONONMHUTENBHbIX pe3epBoOB, HaYUCIIEHHbIX GaHKamMKn, CHU3WNNCA OTHOCUTENbHO 3Ha4YeHUn
npeabiaywnx Mmecqauen, Kak 1 KONn4eCTBO 3aABOK Ha PeCTPYKTypusauuio. OTO MOXET CBMAETENbCTBOBATL
O CKOpPOM OKOHYaHun nepuona BbiABNEHUA I'IpOﬁJ'IeMHbIX KpeguToB. Tem He MeHee, npu ceopadynBaHnn
PerynAaTopHbIX nocnabneHnin MOXHO OXuaaTb HapawmnBaHnA OaHKaMKn JONONHUTENbHbIX pe3epBOB.

Poct B pa3HbIX cerMeHTax KpeautoBaHUA CBUOETENbCTBYET O NO3UTUBHOWN peakumn pblHKa Ha
MOHETapHbIE N OloaXKeTHble CTUMYnbI. OHu, B YacTHOCTM, NO3BONUNN N3bexaTb cnaga B KpeanToBaHUN.
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MnoGanbHas 3KoOHOMUKA U (PMHAHCOBLIE PbIHKK
[nobanbHas 3KOHOMUKa

Temnbl  BoccTaHoBNeHuss akoHomukum CLUA B aBrycre-ceHTsbpe OXvMgaemo  3amensivnuchb.
BoccTaHoBneHve cnpoca, COMpPOBOXOAMOLWEECA HU3KMM YPOBHEM 3anacoB, BbICTYMaeT 3aMeTHbIM
NPOUHAASUNOHHBIM haKTOPOM.

CHWXeHne UuUeH BTOpPOM MecsAl, noapsd, a Takke nNpu3HakM 3amenneHnsa (MnM gaxe OCTaHOBKM)
BOCCT@HOBIEHNS 9KOHOMUYECKOW aKTMBHOCTW MOBLILAKT BEPOATHOCTb PacLUMPEHNss Mep NoaaepxKn co
ctopoHbl ELIB Ha aekabpbckom 3acegaHun.

OnepaTtvBHasa cTaTUCTUKa yKa3blBaeT Ha YCKOpeHue pocta 3KOHOMMKM KuTas. KnioueBbiM hakTopom
OXWMBMEHUA OCTaeTcd nogdepxka snacTten. [Mpu aTom BCce GoOnbLMA BKMNag BHOCUT YacTHbBIN CEKTOp,
oTpakas MOBbILIEHWe YBEPEHHOCTU 3KOHOMWYECKMX areHToB B AanbHenleM YCTOMYMBOM poOCTe
39KOHOMMUKM.

DuHaHco8ble pbIHKU

[MepBbI OCEHHUI MecsL, NPUHEC CMEHY HAaCTPOEHUM Ha MMPOBbLIX (PUHAHCOBBLIX pbiHKax. PoHOoBbIE
WHOEKCbI «OTKAaTUNUCL» C MaKCUMarbHbIX 3Ha4YeHUI KOoHUa neTa.

KasHauerickme obnvraumm CLUA npopormkatoT ToproBaTbCs BOMM3WM YPOBHEN CepefuHbl aBrycta (OKormo
0,7% no 10-netHen Bymare). JoxogHocTn rocbymar cTpaH ¢ (POPMUPYIOLLMMUCS PbIHKAMU U3MEHUITUCH
pa3HoHanpaBneHHo: goxoaHoctn 10-neTHMx rocbymar Mekcuku n HgoHesnn, KOAP n Kutasa Beipocnu, a
B Hamm v KOxHon Kopen — cHusnnmuce.

CmeHa HacTpoeHWId Ha BHELWHUX pbIHKAX OTpasufacb Ha CTOMMOCTM POCCUMUCKMX akTMBoB. C Hadvana
CEHTAOPSA YpOBEHb POCCUMINCKON pUCK-MpeMnn Bbipoc ¢ 92 ao 126 6.n., pybnb notepsan 4,5% k gonnapy
CWA.

CraBka MuHMpMHaA Ha CMpPOC CO CTOPOHbI POCCUMCKMX BaHKOB Ha obnurauum C nraBaroLMM KyrnoHOM B
YCINOBUAX MOHWXKEHHOTO WHTEpPECa CO CTOPOHbI HEPEe3WAEHTOB K POCCUWACKUMM akTuBam Mo3Bonvna
BEJOMCTBY MEPEBbLINOMHUTL MNflaH MO 3aMMCTBOBAHMAM Ha OTKPbITOM pbiHKE. MacwTtabHbii nnaH no
npueneyeHusm Ha IV kBaptan 2020 r. (2 TpnH. py6.) noTpebyeT ydeTa MHTEPECOB pPa3fMYHbLIX rpynmn
WHBECTOpPOB.

[OuHamyka BOCCTaHOBMNEHMS pblHKA KoprnopaTuBHbIX obnuraumi B 2020 r. cMnMbHO OTNMYaeTcst OT
npeablgyLwmx anM3onoB. HecmoTpsa Ha 3HauMTeNbHbIM 06BbeM nepBuYHbIX pasmelteHnin B 2020 r. (B TOM
yncne nocrne BOMAaTUMNBHOTO Mepuoda MapTa-anpens), AMKBMOHOCTb BTOPWMYHOrO pbiHKA OCTaeTcs
HEBbICOKOW, @ WHOUKATMBHbIE KOTMPOBKM HE Y4YMTbIBAOT W3MEHEHWE CTOMMOCTM 6a3oBbIX CTaBOK
(ooxogHocTten OP3).

Mpu aTOM HabnogaeTcss pocT pasMeLleHuidi SMUTEHTOB Gonee HU3KOro KPeAUTHOro KayecTBa, KOTopble
Haxo4sT CMpoc Ha CBoM Gymaru no [ABY3HAYHbIM YPOBHSIM OOXOAHOCTEN. Kak npaBumno, Takue BbiMycku
HeNMKBUAHLI U MOTYT MpUoOBpeTaTbCs PO3HWYHBIMU MHBECTOPaMM, KOTOpble FOTOBbI WX yAepXuBaTb A0
noratueHus.

Bce aTu TeHOeHUMM B LLeIOM COOTHOCATCS C aKTMBHbIM MPUXOAOM (pm3anyecknx nuy, Ha ¢OUHaHCOBLIN
PbIHOK B MOMCKaX BbICOKOM AOXO4HOCTH.

Ucmoynuk: 1. https://cbr.ru/Collection/Collection/File/29359/bulletin_20-06. pdf

Bbigod: B ceHmsabpe, no npedsapumesibHbiM OUEHKaM, OXUB/IeHUE 3IKOHOMUYECKOU akmueHOCmuU 8
Poccuu ewe 6onbwe 3amMelnuniochb r10C/ie 3aBepuleHusi akmueHoU ¢hasbl 80CCMaHOBMEHUS
rnpouzsodcmea 8 obpabamsbigarowell MPOMbIWIEHHOCMU, a makxe 8 mopeossne. [Ipouecc
80CCMaHOBIIEHUST UHBECMUUUOHHO20 U 3KCIIOPMHO20 cripoca mMoxem 6bimb 6oriee npodosmKumeribHbIM
u3-3a coxpaHsrowelica HeornpederieHHOCMU, c8s13aHHOU ¢ pocmom 3abosieeaeMocmu KOPOHasUpPyCcoM 8
Poccuu u 8 mupe. Ha poccutickom ¢huHaHCO80M pbIHKe 8 ceHmMsibpe rpesasiuposasn HeeamugHbIl YOH U3-
3a CHUXeHusi anobarnbHo20 anrnemuma K pucky, Ha (bOHe ycurneHuss rnaHoemMuu U yeesru4yeHusi
eeoronumu4yeckux puckos. Pocm nompebumernibckux UeH 8 ceHmsibpe cyuiecmeeHHo 3ameOdsnusics o
CpasHeHUIo C ag2ycmoM U3-3a ycurneHus 0elicmausi pa3osbix 0e3UHPISUUOHHbBIX ¢hakmopos.

4.3. NporHo3 counanbHO-3KOHOMUYECKOro pa3BUTUA

[MporHo3 counanbHO-3KoOHOMUYecKoro passutusa Poccurickon ®epepauum Ha 2021 rog nm Ha NnNaHoOBbIN
nepvog 2022 n 2023 rogos.

MporHo3 paspaboTaH B ABYX BapuaHTax — 6a30BOM M KOHCepBaTMBHOM. Ba30BbIi BapmaHT onucbiBaeT
Hanbornee BEpPOATHbIA CLEHapU pasBUTUS POCCUMCKOA 3KOHOMMKU C YYETOM OXMOAEMbIX BHELLUHUX
YCMNOBUIN N NPUHUMAaEMbIX Mep 3KOHOMUYECKON NOMUTUKU.

KoHcepBaTMBHbLI BapuMaHT OCHOBaH Ha nNpeanocbiike O MeHee OnaronpusiTHOM CaHUTApPHO-
3NNOEMUNOIIOTMYECKON CUTyaLmMn B Mupe, 3aTSKHOM BOCCTAHOBMNEHNN MUPOBOW SKOHOMUKM N CTPYKTYPHOM
3aMeanieHnn TEMMNOB ee pocTa B CPeaHECPOYHON MepcrnekTuBe M3-3a MOCNeACTBUIA pacnpoCTpaHeHUs
HOBOW KOPOHaBMPYCHOW MHDEKLNN.

B 6a30BOM M KOHCEpPBATMBHOM BapuaHTax He npegnonaraeTcs «BTopasi BOSIHA» HOBOW KOPOHABMPYCHOW
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MHAEKL MM, OOQHAKO OHA OCTaeTCA KIoYEeBbLIM MCTOUHUKOM pUCKa ANs napaMeTpoB NporHosa.

MporHo3 Ha 2021-2023 rT. NOCTPOEH C y4eTOM HEODOXOAMMOCTU OOCTUXKEHMS HaUMOHambHbIX Lienen
passutns Ha nepuog Ao 2030 r., npy I9TOM Mepbl W WHCTPYMEHTbl WX [JOCTUXeHus OyayT
KOHKPETU3NPOBaHbl B pamkax EOMHOro nnaHa no [OOCTWXKEHU HauMOHamnbHbIX Lenen pasBuTtus
Poccuiickon ®epepaunn Ha nepuog ao 2024 roga v Ha nnaHoBbI nepuog oo 2030 roaa.

O6wan xapakTepMcTUKa NPOrHo3a counanbHO-3KOHOMUYECKOro pasBUTUSA

Easoenilt cueHaput

MwupoBasi 3kOHOMUKA

B HacTosilee BpeMs coxpaHeHue orpaHuyeHun, HanpasneHHblX Ha 6opbby ¢ pacnpocTpaHeHnem HOBOM
KOPOHaBUPYCHOM WMHMEKUUN, B 3HAYUTENIbBHOM YMUCEe CTpPaH COEPXUBAET POCT 3KOHOMWK UX TOProBbIX
napTHepoB. [Npn 3TOM Aaxe B TeX CTpaHax, rae XecTkne KapaHTUHHblIe Mepbl ObiNy CHATLI, NPOAOMKaloT
OencTBoBaTb OrpaHNYEeHNsa Ha OEeATENbHOCTh LenbiX OTpacnen, KoTopble AN SKOHOMUK HEKOTOPbIX CTpaH
UrpatoT BaXkHYO porb (Typu3m, aBuanepeBo3ku, 0OLeCTBEHHOE NuTaHue, cdepa Aocyra 1 pa3BrieyeHun).
B aTux ycnosusax oxugaetcsa cHkeHue rnobansHoro BBl Ha 4,0—4,5% B Tekywem rogy.

B cpenHecpo4HoW nepcrnekTuBe BOCCTAaHOBMEHME MUPOBOW 3KOHOMUKM He OypeT ObicTpbiM: nocrne
nepBOHaYanbHOrO «OTCKOKa» [0 YPOBHEW HMXe [OKPU3UCHBIX MocrnedyeT AOnuTenbHbId  nepuog
nocteneHHoro pocrta. B 2021 r. oxngaetca BOCCTAHOBUTENbHLIN POCT MUPOBOWM 3KOHOMUKN Ha 4,5-5,0%,
nocrie 4yero Temnbl rnodaneHOro pocTta BEPHYTCA Ha YpoBeHb 0komo 3% B cpefHEeCcpOYHON NepcnekTmBe.
HoBble npaBuna «counanbHOro AUCTAHLMPOBAHMSI» U YXKe MPOU3OoLLedNiA NePeBOL 3HAYMTENbHOro
ymcra COTPYOHUKOB KOMMAHUW Ha yAaneHHyt paboTy MOryT npuBECTUM K AONTOCPOYHbIM CTPYKTYPHbIM
N3MEHEHNAM B AMHaMUKe NMPOU3BOAUTENLHOCTU TpyAda U NOTPebuTenbCkoOM MOBEOEHUN HAcerneHusi, npu
3TOM B HacTosiLLee BpeMs MacluTab ykasaHHbIX 9¢pdeKTOB He NoAAaeTCA TOYHON OLIEHKE.

PbiHOK HedTun

B nporHo3 3anoxeHa npegnocbifika O ToM, 4TO AobbiMa HedTn B Poccum BygeT cCOOTBETCTBOBATH
Jencteyownm ycrnosusam caenku OMNEK+. TMpyu 3TOM € yd4eTOM [JOCTYNHOW Ha CEerofHAWHUN OeHb
nHopMaumy nNpegnonaraeTcs NofiHoe CHATUE orpaHnydeHni ¢ mas 2022 roga. B atux ycnosusax gobbiya
HedTu (BKNOYasA ras3oBbI KOHAEHCAT) oxuaaeTcs Ha ypoBHe 507,4 MrH. ToHH B 2020 r., 517,8 MnH. TOHH
B 2021 r. ¢c nocneaywoLwmm poctoM 40 552,4 MnH. ToHH B 2022 r. n 560,0 mnH. ToHH B 2023 roay.

[MporHo3 no-npexHemMy OCHOBaH Ha JOCTATOYHO KOHCEPBATMBHOW AUHaMUKe LeH Ha HedTb. Takon nogxona
obycrnoBrneH, BO-MEPBbIX, COXpPaHEHWeM HebnaronpuaTHOW  ANUAEMUONOrMYEecKoM cuTyauun B
3HAYMTENIbHOM KOJMMYECTBE CTpPaH M HEOMNPEeAEeneHHOCTbId ee [AanbHenlwero pasBuTuS; BO-BTOPBbIX,
OXMaaeMbiM criabblM BOCCTAHOBIIEHMEM crpoca (B TOM 4uMCre, CO CTOPOHbl TPAHCMOPTHOM OTpacnu ¢
Y4ETOM COXPaHEHMs1 OrPaHUYEHW Ha MNEepeMELLEHUst HacemneHust U pasBUTUS OUCTAHLUMOHHBLIX (POpM
3aHATOCTH).

B 6a30BbIi BapMaHT NPOrHo3a 3anoxeHa LeHa Ha HedTb Mapku «tOpanc» 45,3 gonn. CLUA 3a Gappenb B
2021 rogy. B 2022—-2023 rr. ueHbl Ha HedTb ByayT HaxoauTbCcs B AuanasoHe 46—48 ponn. CLA 3a
Bappenb. YkasaHHas TpaekTopus B LLENIOM COOTBETCTBYET TEKYLUUM 3HAYEHUAM POPBAPAHbLIX KOHTPAKTOB
Ha COOTBETCTBYIOLLME NEPUOABI.

BantoTHbIV Kypc 1 NNaTexHbln 6anaHc

B ycrnoBusix NocTeneHHOro BOCCTaHOBMNEHUS MUPOBOM 3KOHOMMKU OXMAAETCHA POCT BHELUHEro cnpoca Ha
OCHOBHble TOBapbl POCCUMCKOro akcrnopTa. [lpnm STOM B CTPYKType TOBapHOro akcrnopTta 6yaget
npeobnagate HeHedTerasoBbIv akcnopT (gons 6onee 50% B 2021-2023 rr. no cpaBHeHuto ¢ 43% B 2019
rogy). Poct umnopta 6yaet ymepeHHbIM (ToBapHbIA uMnopT: +4,3-4,7% B peanbHOM BblpaxeHun B 2022—
2023 rr. nocne BoccTaHoBneHns Ha 5,1% r/r B 2021 rogy). B aTnx ycnoBusix oXxugaeTcs cOxXpaHeHue
NOMNOXMTENBHOIO canbAo TEKyLLero cyeta nnatexHoro GanaHca Ha BceM MPOrHO3HOM ropusoHTe (1,6—
1,8% BBI1 B 2021-2023 rr.), KOTOpOE, B CBOK O4Yepedb, OKaXeT cTabunuavpylouiee BO3AencTBUE Ha
OVHaMKKy BaroTHOro Kypca.

CpepHerogoBon kypc pyons k gonnapy CLUA oxuagaetcst Ha ypoBHe 72,4 B 2021 ., 73,1 B 2022 1., 73,8 B
2023 ropy. YmepeHHoe ocnabneHue BanoTHoro kypca (~1% B rog k pgonnapy CLUA, ~2% B rog K
BuBanioTHOW Kop3auHe) BydeT obycnoBneHo, rmaBHbIM 06pa3oM, MHMAAUUOHHBIM AnddepeHumanom co
CTpaHamMy — TOpProBbiMM NapTHepamu. Npyn 3ToM B peanbHOM 3(dEKTUBHOM BbIpaXXEHUM Kypc pybns
Oynetr ocTtaBaTbCA CTabWMbHBIM, YTO MO3BOMUT COXPaHUTbL KOHKYPEHTOCMNOCOBHOCTbL POCCUICKON
3KOHOMWKM M CO34acT YCrOBUSA ANS pOCTa HECLIPLEBOrO 3KCnopTa.

Nudonaums

B 2021 r. coepxuBalollee BnMsiHAE Ha TeMIMbl pocTa NOTPEOUTENLCKMX LIEH OKaXeT 3aniaHupoBaHHas
OlopkeTHaa KoHconuaauus, kotopast OygeT nuwb oT4acTM KOMNEHCcMpoBaHa peanusauven adgdekta oT
npousoLlellero CMArdeHns OEHEXHO-KPeAUTHOM MNONUTUKKA. B 3TMX yCnoBusix MHQMALMA Ha KOHel
cnegywwero roga oxugaetcsa Ha ypoBHe 3,7% r/r. B panbHelwem npeanonaraeTcs BO3BpalleHue
TEMMNOB pocTa NOTPeOMTENLCKNX LIEH K LieneBoMy ypoBHI0 BaHka Poccuu (4%).

OKOHOMUYECKUIN POCT
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B 2021 r. Ha TeMnbl BOCCTaHOBNEHNA SKOHOMUKM OyAeT okasbiBaTb BNUAHME PA pasHOHanpaBrieHHbIX
gakTopoB. C OfHON CTOPOHbI, HErATUBHOE BIMSIHUE OCTATOUYHbLIX KAPAHTUHHBLIX OrPaHUYEHUN, a TaKke
M3MEHEHUA  MOTPEeOMTENBCKOTO MOBeAEHWst HaceneHuss OyoeT MeHee  CYLECTBEHHbIM, 4YeMm
npegnonaranock paHee. Kpome TOro, Nogdepxky pocTty OyaeT okasbiBaTb peanusaums adpdekta ot
NpomM3oLleWero CMArYeHUs1 [OEHEXHO-KpeaUTHOW nonutuki. C  Opyrod CTOPOHbI, COAEPXMBAKOLLMM
(aKTOPOM CTaHEeT AanbHellas HopmManm3auus OlaKeTHbIX Pacxo4oB nocne ux HapawmBaHusa B 2020 r.
B Liensix 6opb0Obl ¢ pacnpocTpaHeHNEM HOBOW KOPOHaBUPYCHON MHAPEKLMM U NOAOEPKKN SKOHOMMUKM.

C yyeTom ykasaHHbIX ¢pakTopoB pocT BBIT B 2021 r. oxungaetca Ha ypoBHe 3,3%. Takum obpasom, Kk
3kB21 poccumnckas aKOHOMUKA JOCTUMHET JOKPU3UCHOrO YPOBHSA U K KOHUY 2021 r. BbIMAET Ha TpaekTopuio
YCTONYMBOrO POCTa, COOTBETCTBYHOLLYIHO AOCTVXKEHUIO HAUMOHamnbHbIX Lenen passutusa. B 2022-2023 rr.
POCT 3KOHOMMKM MPOJoSKUTCs Temnom He MeHee 3%. [Mpu atom B 2022 r. NOMNOXMTENbHBIA BKNag B
OuHamuky BBI1 BHeceT okoHyaHue caenku OFNEK+ B cooTBeTCTBMM C ee TekylwuMMmu napameTpamu,
KOTOpOe npuBedeT K pocTy A00bIuM HeddTH.

Poct BBIT Ha nporHO3HOM ropn3oHTe GyaeT OCHOBbIBATbCS Ha pacLUMPEHUN BHYTPEHHErO crnpoca — Kak
noTpebuTenbLCcKoro, Tak N MUHBECTULMOHHOTO.

B 2021 r. oxxmpgaeTca BOCCTaHOBMTENbHbBIA POCT NOTPebneHusa gomallHUX XO3sMCTB: 060pOT PO3HUYHON
TOProBnun yBenuniuntcs Ha 5,1%, obbem nnaTtHbIX yCNyr HaceneHuio — Ha 6,7%. B 2022-2023 rr. obopoT
PO3HMYHOW TOProBNM MPOJOIMKUT pactu TemnoM 2,8—-2,9%, obbeM nnaTHbIX ycnyr HaceneHuio — 3,0—
3,1%.

BoccTaHoBneHve mHBecTMUUMA B ocHOBHOWM kanutan B 2021 r. ©yget Gonee ymepeHHbIM — Ha 3,9% ¢
Yy4E€TOM NaroB B MNPUHATUN UHBECTULIMOHHLIX PELUEHNA, OXNOAEeMOro CoKpallleHUs KanuTanbHbIX PacxXo4oB
OlOKETHOM CUCTEMBI, @ TakkKe COXpaHeHWs orpaHuyeHun B pamkax caenku OMNEK+, koTopble OyayT
oKasblBaTb CAepXuBaloLLee BNUSHME Ha MHBECTULMOHHYIO akTUBHOCTb B HedTerasosoun otpacnu. B 2022
r. n 2023 r. NporHo3MpyeTcs yckopeHue pocTta nHeectnumi 1o 5,3% n 5,1% cooTBETCTBEHHO.

PbIHOK Tpyaa v Aoxoabl HaceneHus

BoccraHoBneHne akoHomukn B 2021 r. 6yaeT ConpoBOXAATLCS YIyULIEHMEM CUTyaUun Ha pbiHke Tpyaa. K
KOHLy crnegyloLwero roga YUCNeHHOCTb 3aHATbIX (no metogonornn MOT) gocturHet yposHa 2019 r. (B
cpeaHem 3a rog — 71,7 MrH. Yen. no cpaBHeHuto ¢ 71,9 mnH. ven. B 2019 roay).

B cpegHem 3a 2021 r. ypoBeHb 6e3pabotmubl coctaBut 5,2%. lMNpyn aTOM K KOHUY cnegyrowero roga
ypoBeHb Oe3paboTtuupbl onycTutcs Hmke 5%, T.e. pakTM4eckn BbINOET Ha «ECTECTBEHHbIV» ypoBeHb. B
2022-2023 rr. ypoBeHb 6e3paboTuLbl NporHo3mpyeTca Ha YpoBHe 4,7% u 4,6% COOTBETCTBEHHO.

B 2021 r. oxxmpgaeTcsa NpoOoSPKeHWe pocTa pearbHbiX 3apaboTHbIX NNat yMepeHHbIMU Temnamu (2,2%).
PocT peanbHbIX pacnonaraeMbix AOXOAO0B HaceneHus nporHo3vpyetcsa Ha ypoBHe 3,0% 3a cuer
BOCCTAHOBIMEHMS [OOXOO4OB OT COOCTBEHHOCTM W MNpPeanpuHMMAaTENbCKON AeATEenbHOCTM nocrne
CYLLEeCTBEHHOIO cnaja B TekylleMm roy. PocT peanbHbix 3apaboTHbIX NnaTt NporHo3MpyeTcst Ha ypoBHe
2,3% B 2022 1. n 2,5% B 2023 T., peanbHbIX pacrnonaraeMbiX JOXOA0B HacerneHuss — Ha ypoBHe 2,4% 1
2,5% CcOOTBETCTBEHHO.

OcHOBHbIE MOKasaTenu CpPeAHEeCPOYHOro MPOrHo3a CouMarnbHO-3KOHOMUYECKOro pasButus Poccuiickon
depepaumm go 2023 roga (6a3oBbIN BapuaHT) NpeACcTaBEHbl HUXE.
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Mmmcnpcmo IKOHOMMHYECKOro passuTma
Poccuinckon ®eaepauumn

CpeaHecpoyHbIN NPOrHO3 COUMANbHO-IKOHOMMYECKOro pasauTus Poccuinckon @epepaumn
A0 2023 rona (Baszoebin BapuanT)

2019 | 2020 | 2021 ] 2022 ] 2023
oTver NPOrHo3
Uena 1a wedTe, qonn. sa Sappens 63 8 418 453 48 6 47 5
" peb p——r
HE KOHBY r0A8 % xaexabpio | 1030 1038 1037 1040 1040
B COeAMOM 32 103 % rir 104 § 1032 1036 1039 104 0
BOH DHYTPOHHMK npoayxr
Hommnorein oGvem wrpa. py6. 110046 | 106974 | 115533 | 124223 | 132822
Tewmn pocra % rir 1013 961 1033 1034 1030
|_Wsaexcgednarop BEN 9% tir 1038 | 1011 | 1045 | 1040 | 1039
_e OTTPYXEHHON NPOAYKLMH ‘26«. yenyr) ]
Hommanuiai cOnewm wnpa. pyt 69735 65478 70443 75625 80273
\l PO P % rir 1023 959 1026 1036 1023
VHAOKC-20DNATOP (N0 CONDCTABIMOMY KPYTY NPEANPUATIH) % rir 979 979 1048 1036 1037
CONLCKOTO XOIRNCTHA
Temn pocra % rir 1040 100 1027 1021 1021
|_Vhgexcge@narop % eir 106.2 96.3 1026 103.8 103.9
'l_i_m___cmen B OCHOBMON XanwTan
Hommansinih oOyem wpa. pyd 19319 19144 20895 23048 253%
Temn pocra %rir 1017 934 1039 1053 1051
Huaexc-gednaTop %% rir 106 8 1062 105.1 1048 1047
POIMMYHOR TOProanm — I
Homtrarnsiein 0Gnen wnpa. py6 33624 33313 365320 38850 41551
Temn pocra S oir 1018 058 1051 1029 1028
Hsaexc-aednsrop % rir 1045 1034 1038 1039 1040
x BEN % 306 31.1 314 313 313
2019 | 2020 | 2021 ] 2022 ] 2023 |
oTver NPOrHoI
O6unem nr yonyr
Hommrarnsiein 0Gbem wnpa. py6 10240 9500 10500 11236 12045
Temn pocra % rir 1005 897 1087 1031 1030
raexc-aednarop S%rir 1050 1035 1035 1038 1041
« BBN % 93 89 91 9.0 9.1
MpuSuint NO BCEM BUIIM QEATENLHOCTH
Hommansssii 00bem wpa. pyl 23052 17996 19850 21518 23083
Temn pocra % rir 1340 780 1104 1083 1073
x Ben % 210 168 17.2 17.3 174
[NpsGuins NPUBLANLHLIX OPFAHMIALMA 45 LONOR
XTANTEPCKOrO yveTa it
R mrpa. py6 28031 25698 28178 30462 32646
Temn pocra % rir 110 91,7 1096 1081 1072
x BBN % 255 240 24 4 245 246
OPTHIIUMA
Homweanviaii o0nem mnpa. pyl 7438 8044 8562 9347 10109
Temn pocra % rir 1065 1081 1077 1079 1081
« B8N % 68 75 7.5 7.5 76
L oF ——“—y ey ) b
Howmwanuaii oSven wpa. py6 125528 | 135748 | 146186 | 157746 | 170502
Tewmn pocra % oir 1083 1081 1077 1079 108.1
« B&n % 1141 1269 126.5 127.0 128 4
m 32paBOTHOH NNATL PAGOTHMKON OPraNMIALMA -
Hommansisiin oG en wpa. pyG 25200 26055 27890 29815 31904
Temn pocra % rir 1088 1034 1070 1069 1070
x BBN % 229 244 241 240 240
,_upooamunmn pbe ot pyS./wec. AT887 50131 53006 56404 80157
% rir 109.5 104,7 1059 106.2 106.7
Peanuxan 3apaborkan nnata paboTHHKON OPranmIaLMA %rir 104,38 1015 102,2 1023 1025
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2019 2020 | 2021 | 2022 | 2023
OTWT NPOrMo3
|Peanunmie p ar e 20 QOXO % rir 1010 97,0 103,0 1024 1025
SRR OROUORONAICT MANAIYICA & DRCHOIE M Aymty py6./mec 10890 | 11241 | 11653 | 11762 | 12580
MaceNouua (B cpeames da roa)
% rir 1059 103,2 1037 1009 107.0
TPYAOCHOCOBHIO HACENEHaA pyS mec 11809 12149 12702 12821 13712
NERCHONEDOs pyG./mec 9002 9240 10022 10115 10819
|acrea pyS /mec 10703 11183 11304 11409 12203
IKENOoPT TOBApOn
Hommmarmmoe maverme A | 4198 | 3213 | 3s4s | 3817 | 403
ToMN POCTE B HOMMMANRMOM BUDANOMWMA % rir 46 765 1104 1077 1056
Temn pocTa 8 PEANLHOM BaIPEXEHIt % rir 979 93,7 1042 1046 1036
« BBN % 24,7 214 222 22.5 22,4
Homwedreralomn Ixcnopr
HOMIHANSHOE Inaverme lc'luf:m 1810 1721 1891 2018 2148
Temn pocTa B POANBMOM DPINCHIN % rir 924 1001 1043 1028 1044
x BBN 5% 10.6 11.5 119 119 119
HedTeralosnin IkCnopT
HOMUHANEHOB JHaverwe M | 2389 | w92 | 1ess | 1e01 | 1884
Temn pocTa b PpEANLHOM BEIPEXErHN % riv 1017 888 1040 1066 1028
x 88N ty 14,1 99 104 10.6 10.5
JNenNopT yonyr
HOMINAILHOL IHANCHAC 'C' qu:m 628 421 539 629 693
Temn poCTa B POANLHOM BiPEXOHIMA % riv 94 691 1278 1149 1085
« 88N % a7 28 34 37 38
2019 2020 | 2021 | 2022 | 2023
oTwer NPOrHol
ViMnopT rosapon
HOMIHANSHOE Inacerne A | 2548 | 2052 | 2400 | 2673 | 2847
Teomn pocTa B Me MHOM Bp % riv 1023 924 1062 1070 1085
Tomn pocTa B PEANLHOM BPEXeHI % riv 1033 942 1051 1047 1043
x BBN % 150 15,7 15.7 157 158
Topromin Bananc
HOMMHANSHO® IHEVOHAE MR | 1683 | eso | 047 | 1144 | 1184
« B8N % 97 57 66 6.7 66
(CuoT TeKYRMX ONePALMA
Hommmanswoe waverme " | es3 299 288 312 285
x B8N % 38 20 18 18 16
HHCNenHoCTE paboven Cwrmi MM Nen, 754 752 75,7 758 759
HHCNEHHOCTI SANATRIX 15 IKOHOMMKE MM SN 719 70,9 7.7 72,2 724
OBuAR YMCHEHHOCTL B03paloTiuix rpaxAIK MM, SEN. 3.5 4.3 4.0 3.6 35
% x paBoven
Yponens Geapaboruum 46 87 52 47 456
cune
MPONIBOSUTENLHOCTM TPY S % 1021 97,5 102,3 102,7 102,86
pyGnes 3a
K: a 847 T2 724 731 738
ypc fonnapa >
Focxananoxewn 5C Mnpa pyb. 1964.5 25154 24850 2613.3 25268

UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i_2023_godov.htm!

KoHcepsamuseHbIl cueHapul

B koHCepBaTMBHOM BapuaHTe MpPOrHosa cnag B MUPOBOW 3KOHOMMKE, BbI3BaHHbIN BBEAEHHBLIMM
KPYNHENLIUMWN  CTpaHaMuM  OrpaHuMuMTeNbHbIMU  Mepamu, YCcyrybuT HakonneHHble [0 naHaemuu
CTPYKTYpHblEe NpOoGrembl, TakMe Kak BblCOKas AONrOBas Harpyska B pasBUTbIX CTpaHax U B psae CTpaH ¢
dopMUpYOLLMMUCA pblHKaMK; 3amMeffleHne pocTa MUPOBOM TOProBfM M3-3a HapacTaHUs TOProBbIX
NpoOTMBOPEYUA MeXZdy KpynHEWWMMU CTpaHamu; MEAMEHHbI pPOCT MNPOU3BOAMTENLHOCTU  TPYyAa;
yBenuyeHue rnobanbHOro HepaBeHCTBa. B aTux ycrnoBMaX BOCCTAHOBEHNE MUPOBOW 3KOHOMMKM OyaeT
npoucxoauTb MeAneHHee, YeM npegnonaraeTcs B 6a3oBoM BapuaHTe.

CnabbIi cnpoc Ha 3HepropecypcCbl OKaXeT AONOfHUTENbHOE AaBfieHWe Ha MUPOBbIe LeHbl Ha HedTb.
BmecTe ¢ Tem nogaepxKy pbliHKY Hed T NpogosmknT okasbiBaTb AencTeue cornawenns OlNMEK+, a takke
cokpaweHne gobedm B CLUA 1 cTpaHax ¢ BbiCOKOM cebecToMMOocTbio Ao0biun. B aTux ycnoBusax LeHbl Ha
HedTb B paMkax KOHCepBaTMBHOrO BapuaHTa MporHosupytoTcs B guanasoHe 43-45 ponn. CLA 3a
Happenb B cpegHeCPOYHON NepcnekTnBe, YTO HUKe napaMeTpoB 6a30BOro BapuaHTa.

C TOYKM 3peHUs BHYTPEHHMX YCMOBMI B KOHCEPBATMBHOM BapuaHTe npegnonaraercs AnNuTensHoe
COXpaHeHWe MOHMKEHHOW OEeMNOBON aKTMBHOCTM B OTpacnsX, AeATeNbHOCTb KOTOPbIX Oblna orpaHuyeHa B
uensax 6opbbbl ¢ pacnpocTpaHeHWeM HOBOW KOPOHaBUPYCHOW WHdekunn. [Mpu 3TOM CTPYKTYpHbIE
N3MeHeHus MnoTpebuTenbCckoro crnpoca, Kak MUPOBOro, Tak WM BHYTPUPOCCUWACKOro, GyayT OKasbiBaTb
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3ameansiollee BMMsIHUE HA BOCCTAHOBMNEHME TakuUX CEKTOPOB, Kak cdepa pasBnevyeHun u aocyra,
TypucTUyeckas oTpacrb, UHOuBMAYyanbHble ycnyrn HaceneHuo. Poct BBIT nporHosupyeTca Ha ypoBHe
2,7% B 2021 1. 1 2,9% B 2022 1. C NOCneyoLLlen ctabunusaumen Ha ypoBHe okosno 2,5%.

C yyeTom Gonee ymepeHHbIX, 4em B 0a30BOM BapuaHTe, TEMMOB 3KOHOMUYECKOTO poCTa TEMIMbl pocTa
peanbHbIX pacnonaraeMbiX AOXOOO0B HaceneHusl B KOHCEPBATMBHOM BapuaHTe OXuAalwTca B AnanasoHe
1,6—1,9% B cpeaHeCcpoOYHON NepcneKkTnBe, YTO B CBOK OYEPEdb OKAXKET COAEpXUBaKOLLEee BO3OENCTBUE Ha
noTpebutenbckuii cnpoc. PocT po3HnYHOro ToBapoobopoTa n obbema nnaTHbIX ycnyr Hacenexuio B 2021
r. B pamkax KOHCEepBaTMBHOIO BapuaHTa oLeHmBaeTcs Ha ypoBHe 4,5% u 5,6% cooTBeTCTBEHHO, B 2022—
2023 rr. oba nokasatens npogornkat pacty Temnom 2,0-2,3%.

OcCHOBHbIE MOKa3aTenu CpedHEeCPOYHOro MPOrHo3a CcounarnbHO-3KOHOMUYECKOro passuTus Poccuiickon
®epepaumm go 2023 roga (KOHCepBaTUBHbLIA BapuUaHT) NpeaCcTaBeHbl HUXE.

MHHHCTEPCTBO IKOHOMMYECKOIO PA3BUTHA pRan
Poccuickon Deaepaumm

CpeaHecpoyHbin NPOrHO3 COUNanbLHO-IKOHOMUYECKOTO palBuTun Poccuickon @epepaumm
A0 2023 rona (KoHCepBaTUBHLIA BapHaHT)

[ 2019 12020 T 2021 ] 2022 | 2023 ]
oTwer NPOMMoa
@10 13 HOQDTL_a0NN 33 Bappens 638 418 433 441 450
Gl KC_NOTPOSHTONLCIMX LBK =
HA KOHBY 1038 % xk aexalpo | 1030 1038 1035 1040 1040
» HOM 33 o8 %% rir 104.5 1032 103.6 103.8 104.0
Banonok oxyTpenuik NpoayxT
Homwansinit 00%eu wnpa. pyo 110045 | 106974 | 114142 | 121726 | 120%4
Temn pocra % riv 1013 951 102,7 1029 1025
wgexc-gegnarop BBN % riv 1038 1011 1039 1036 1038
(O6wem oTrpy: poaywmm (pabor. yenyr)
Homaminin 00uom wpa. pyt 69735 65478 69895 746582 78924
MHZOKC NPOMUNEHHOD NPOHIBOACTEA % rir 1023 959 1024 1033 1021
Vg exc-ae@narop (N0 CONDCTASMMOMY KPYTY NPEANPHATIR) % rir 979 979 1043 1034 1035
'ﬁﬂw CENLOKOro X03RACTEA
Towmn pocra % rir 1040 1010 1009 1013 101%
Hrgexc-gednarop % rir 1082 993 102 5 1035 103 6
VIMBECTULMK B OCHOBHOR KANKWTan
Homwanunik 00wem wnpa. py6 16319 19144 20827 22794 24898
Tomn pocra % riv 1017 934 1037 1046 1043
Mm 9% it 106.8 106.2 104 .9 104 6 104,7
IHMUMON T BM
Howmmwaansini o6uen wpa. py6 33624 33313 38107 38351 40774
Towmn pocra Srir 1019 058 1045 1023 1022
Wraexc-gednarop % rir 1045 1034 1037 1038 1040
« BBN % 306 31.1 316 315 315
2019 | 2020 ] 2021 | 2022 ] 2023
oreeY NPOrKol
O6L0M NNETHLIX YENYT HACENOHMO
Howmmanui obven wpa. pys 10240 9509 10383 10993 11658
Temn pocra S%rir 1005 897 1056 1021 102,0
Wraexc-gednarop % rir 1050 1035 1034 1037 1041
x BBN % 93 8.9 9.1 9.0 90
W NO BCOM BATAM QERTENLHOCTH
Homwaarnmmin o6uem wnpa. py6 23062 17996 19149 20274 21593
Tewn pocra % rir 1340 780 1064 1059 1065
x B8N % 210 16.8 16.8 16.7 16.7
MprGainn NEWELINLHLIX OPFrANMIALUMA 4NN LeneR
[Syxranrepcxoro ywera -
Homutrarnesniit 00nem wnpa. pys 28031 25698 28052 29769 31699
Temn pocra % i 1110 017 109.2 106.1 106,5
x 88N % 255 240 246 245 245
AMOPTHIALIMR
HoMwtHaNsHLA 00 b aM wpa. pys 7438 8044 8661 9339 10084
Temn pocra % rir 1085 1081 107.7 1078 108,0
x 88N % 68 75 76 7.7 78
Cpenr C b AMOPTHIMPYEMOrO MMYWeCTRa
Homwannin obwen wnpa. py6 125528 | 135748 | 146160 | 157800 | 170188
Tewn pocra % rir 1083 1081 1077 1078 1080
x BBN % 1141 1269 128.1 129.5 1314
weomo& NNATHI PAGOTHUKOS OPraNM3aLMA
Hommaarnsimin o6new wnpa. py6 25209 26085 27776 29537 31623
Tewmn pocra % rir 1088 1034 1086 1067 1087
x BBN % 229 24.4 243 243 244
POANONEEN I RSN pySiuec. | 47ss7 | s0131 | s2020 | seoss | soess
P HaR NNATa P! OPranmIaummn
% tit 108.5 104,7 1056 106.0 1054
[Peanwman sapaBorwan nnara paSoTHMKon opraMmIaumi % oir 1048 1018 1019 102,0 102,2
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2019|2020 ] 2021 | 2022 ] 2023
oTwer NPOrMol

PoanuMuie PACNONATAOMMIe 10 QOXOLM % rir 1010 97,0 1019 1016 101,9

Benuunna NPOXHTONHMOrO MIHMMYMA B PacYeTe Ha aywy

pyG.imec 10820 11241 11653 11762 12461
[Hacenewun (s cpeanem 3a m&

% rir 1059 1032 1037 1009 1059
TRPYAOCNOCOBHOID MACENeIeR py6 imec 11809 12149 12702 12821 13583
NEHCHOMEPOR pyl./mec 9002 9240 10022 10115 10717
eren py0 . imec 10703 11183 11304 11409 12088
{9xcnopr rosapos
HOMUHANLMOE Ia<0Hmne M| 4199 | 3213 | 3a7s | 3sse | ar2e
Temn POCTE B HOMMHRNRHOM BRPINOHIM % riv e 75 1051 1054 1047
Tomn pocTa B PEANLHOM BLPAXAHMM %ok 979 93.7 1030 1042 1028
x BEBN % 247 214 21.7 216 214
Hewodreraronkai axcnopr
HOMIMENEHO® IHaEHHS uRRA™ | 1o | w2 | w12 | 1872 | 1ses
Temn pocTa B POANLHOM De/PINEsGH % iy 24 1001 103,2 1018 1033
x BBN % 106 115 11.7 11,4 113
[Hedrerasonsi sxcnopr
HOMMHANSHOE Iauerme “""aﬁ‘:"“ 2389 | 1402 | 1583 | 1687 | 1760
Temn pocTa B POANBHOM BLPINEHMN % rir 1017 888 1028 1071 102,2
x 8en % 141 9.9 10.1 10.2 10.1
SNCNOPT yenyr
HOMMHANBHO® Inaerne e | s a1 50,9 56,5 817
Temn pocTa B PEANbHOM BuPINEsGH % tir o954 691 1180 1090 1074
x 88N % 3.7 28 33 34 35
2019 2020 ] 2021 ] 2022 | 2023
OTWeY NPOrKol

Mimnopr rosapos

HOMMHANLHO® IHASOHIO MPPA RonN. | osee | 2352 | 2459 | 2503 | 2728

ClWA
TOMN POCTE B HOMMHRNBRMOM BaPANeHI S%rir 1023 g2.4 1045 1054 1052
Tomn poCTa B POANLHOM BRPINOHIM % 1033 942 1026 1036 1031
x BEN % 150 15,7 158 15,7 15.7
Toprossh Gananc
HOMMHANEHO® IHaNeHMe | 1083 | s 91,7 9.6 .8
x BBN % 97 57 59 59 57
(Cuer TeKywmx ONePALIMA
HoMmHansHoe maverme "méu‘xm 653 299 21 208 201
x BBN % 38 20 14 13 1.2
HHENEHHOCTL PAGONRR Critht MY RN 754 75.2 75.7 75.8 759
HHCNOHHOCTI JAMHATIIX [ IKOHOMMKD MM T, 719 70.8 716 72,1 724
O6wan wucnonMocTs Boapaboriaix rpaxaan MIWH. 0. 35 43 4.0 36 3.5
[Yposens Ge3pabormum % X paSoned 46 57 53 48 46
cune
mpomnoem‘nmocn. Tpysa % 1021 97,5 1017 102.2 102,2
pyGnen 3a
8 . X . 74,
ll(ypc fonnapa e 64,7 712 734 739 45

HemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy period_2022_i 2023_godov.html|

MporHo3 coumanbHO-3KOHOMUYecKoro pa3sutua Poccuickon ®epgepaumm Ha nepuog ao 2036 roga

B ponrocpo4Hoii nepcnekTvBe Ha pPOCT MUPOBOW 3KOHOMMKM GyayT MO-NpexHeMy OKasblBaTb
cOoepXuBatolLee BO3eNCTBUE HepeLleHHble CTPYKTYpHbIe Npobnembl. Tak, B pa3BUTbIX CTpaHax CTapeHue
HaceneHnss W MeAJieHHblii pOCT NPOM3BOAWUTENBHOCTM Tpyaa OOYCNOBSAT COXpaHeHWe TemrnoB
MOTEHUMANbHOrO POCTa Ha YPOBHSIX HUXE OOKPU3UCHBLIX. [JONOMHUTENbHBIM OrpaHUYeHneM Afsi pocTa B
JaHHOW rpynne CTpaH SIBMNAETCS MO-NMPEXHEMY BbICOKOE HEpPaBEHCTBO, KOTOpOe BefdeT K cTarHauuu
JOXOAOB B HauMeHee 0BecrneyeHHbIX rpynnax HaceneHus W BeaeT K HEeLOVHBECTVMPOBaHUIO B
YernoBeYECKMii kanuTarn.

PasBuBarowimecs crpaHbl B OOMrOCPOYHOW MepcrnekTMBe Mo-npexHemy OydyT pacTu onepexarowmmu
Temnamu, a ux gons B mMupoBoM BBIT npopomxut yBenunuuBatbcs. Bmecte ¢ TeM Ha MPOrHO3HOM
roOpM3oHTE OXMAAETCs 3aMeffieHMe pocTa B JaHHOW rpynne CTpaH Ha hoHe mcuyepnaHus BO3MOXHOCTEN
ONS [OroHsWero passutusa. B yacTHOCTM, B JOMroCcpoYHOW MNEPCNEKTMBE OXWAAeTCA AarnbHenlee
3ameaneHne 9KOHOMUKM KuTass no mepe p[anbHenllen nepeopueHTaunm BHYTPEHHero crpoca C
MHBECTULMIA Ha noTpebneHne, a Takke YXXeCToUYeHUs perynnpoBaHmns B uHaHCOBON cdhepe 1 B obnactu
3alUNTbl OKpYXXatoLlen cpeabl. BMecTe ¢ TeM coxpaHsitoTcss puckn 6onee cyLleCTBEHHOro 3amearneHust
pocTa KUTanWCKOW 3KOHOMWKM, CBSA3aHHbIE C HAKOMMEHHbIMM AucbanaHcamu, B TOM 4YWCIEe BbICOKOM
OONroBOW Harpy3koW KOpPMopaTMBHOIO CEKTOpa U M3ObITOYHBIMM WMHPACTPYKTYPHBIMW MHBECTULUSIMU B
npealwecTByloLIme rogpl.
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CyLlecTBEHHbIM UCTOYHMKOM PUCKOB A1l pOCTa pasBUBAIOLLMXCS CTPaH M MUPOBOW 3KOHOMUKM B LIENOM
ABMsieTca 3amennieHne rnobanbHbiX MHTErpaLMoHHbLIX MPOLIECCOB, KOTOPOE B HacToslliee Bpems
Bblpa)kaeTcs B YCUNEHWUN TOProBbIX NPOTUBOPEUNIA MeXay KpyrnHEeWMMn cTpaHamu. B To Bpems Kak yxe
BBe[EeHHble TOProBble OrPaHWYeHMUsI MOoKa He OKAa3biBAKT BbIPAXXEHHOr0 HEraTMBHOIO BMSAHWUSA Ha POCT,
JanbHelillee  pasBopayMBaHMe  «TOProBbIX  BOWH»  MpuBedeT K  3aMedneHulo  rnobanbHoro
MHBECTULUMOHHOIO Crnpoca W3-3a pocTa HeonpederieHHOCTW, HapyLUMT  CrOXMBLUMECS  LIEMOYKM
[006aBeHHOM CTOMMOCTH, a Takke HEeraTMBHO CKaXKeTcsl Ha MPOU3BOAUTENBHOCTM Tpyada un3-3a 6apbepos
ANS pacnpocTpaHeHNs HOBbIX TEXHOOTUIA.

BrnusiHne HOBBLIX TEXHOMOIM Ha pOCT rrnobanbHOW 3SKOHOMUKM B [OONTOCPOYHON MEPCNEeKTUBE He
noafaeTcs OAHO3HAYHOW oueHke. C OQHOWM CTOPOHbI, B HACTOsILLEE BPEMST OOHUM U3 KMHOYEBLIX TPEHA0B
TEXHOIOIMYECKOro pas3BuTusi aBnsieTcs GecnpelefeHTHOe paclUMpeHUEe U YCKOPEHWE WHHOBALMOHHbIX
npoueccoB. Bmecte ¢ Tem Habniogaemblii MHHOBaUMOHHLIA GyM mnoka He MpuBEN K COMOCTaBUMOMY
YCKOPEHUIO MMPOBOIO 3KOHOMMYECKOro pocta. MexayHapodHble 3KCMepTbl HasblBalT  pPasnuyHble
NPUYMHBI TaKoW CUTyauum. B YacTHOCTU, HEPEOKO yKa3biBaeTCsl, YTO COBPEMEHHbIE MHHOBALIMU B MEHbLLEN
CTENEeHN BNUAT Ha MNPOM3BOACTBEHHbIE MPOLIECChl WM TEXHONMOMMYECKU YKnagd, YemM «MpopbIBHbIEY
TEXHOMOMMMN NPOLLIOro (ABWUraTenb BHYTPEHHErO CropaHusl, aNekTpuyecTBo, TenedoHHas cBssb 1 1.4.). B
KayecTBe ApYrnx NpUYMH YNOMUHAIOTCS HEQOCTAaTOYHO akTUBHas ANddY3nst HOBbIX TEXHOMOIIA, a Takke
CIOXXHOCTU B M3MEPEHMM KX BKNaga B bnarococTosiHue.

C yyeTOM OnucaHHbIX TEHAEHLMA NMPOrHO3MPYeTCs CHWXEeHUe TemnoB pocta muposoro BBIM go 3,2 % k
2024 rogy. B panbHevwem rnobansHas 9KkOHOMMKA NPOAOIHKUT pacTu TEMMNOM YyTb HMXe 3 Y%, YTO HUXe
[ONrocpoYHbIX CpeaHnx ypoBHer (3a nocnegHue 30 net — 3,6 %).

3amepgneHune rnobanbHOro pocta B CpeAHe- U AONrocpoYHON nepcnekTMBax OyaeT caepXkmBaTtb Cpoc Ha
CbipbeBLIE TOBAPbI. B 4acTHOCTW, CHUXXEHME TEMMOB POCTa KUTANCKON SKOHOMMUKU HEFaTUBHO CKaXXeTCHA Ha
KOHBIOHKTYpE pbIHKOB 6a3oBbIX MeTannoB u yrns, roe Kutam sBnseTca KpynHenwvm notpebutenem.
Bmecte ¢ TeM peanusauus psagoM CTpaH Mep MO CHDKEHUIO JONW YIMs B SneKTporeHepauumn oyget
oKa3blBaTb MNOOAEPXKKY KOHBIOHKTYPE pbiHKa MPUPOLHOro rasa.

Ha pblHke HedTM KNH4YEBYH ponib B (OOPMMPOBaHUM LieH B Onvkanwune rogbl 6yaeT urpatb gUHaMuka
npegnoxenust. NponssoacTeo cnaHueson HedTn B CLUA npogomkuT pactu, npu atom B 2019 rogy 6yayT
YyCTpaHeHbl MHPPACTPYKTYPHBIE OrPAHNYEHUS HA €€ TPAHCNOPTUPOBKY. YBENUYEHUIO NPEAnoXeHns HedTu
Ha MMPOBOM pbiHKe OyadeT Takke cnocobcTBOBaTh HapalumBaHme Jobblun Caynosckon Apasuen, Poccnen
n gpyrmmm ctpaHamu OlNMEK+ B pesynbTate U3MeHeHUs napameTpoB cornawexHus B uioHe 2018 roga. B
3TUX YCNOBUSIX OXMOAETCHA MOCTEMNEHHOE CHWKEHME LeH Ha HedTb Mapku «HOpanc» ¢ 69,6 gonnapos
CLUA 3a 6appenb B 2018 1. go 63,4 gonnapoe CLUA 3a 6appens B 2019 rogy 1 53,5 gonnapoe CLUA 3a
Oappenb k 2024 rogy.

B Gonee gnutenbHOM nepcrnekTMBe LieHOBas AMHaMuKka Ha pbiHke HedTV OydeT Takke caepxmBaTbCs
TakMMy TEHOEHUUSMU, KaK YXKEeCTOYEHWEe IKOJIOTMYECKOro perynnpoBaHMs B pasBUTbIX CTpaHax,
yBenuyeHune gonu cektopa ycnyr B BBI1 pasBuBarowmxca cTpaH, pa3BuTMe 3Heprocbeperatomnx
TexHonormn n 6onee LWMPOKOe pacnpocTpaHeHne BO30OHOBNSEMbIX NCTOYHUKOB aHeprnn. BmecTte ¢ Tem
Ha MPOrHO3HOM rOpPM30HTE HedTb MPOJOIIKUT UrpaTbh BaXkKHYyl poflb B MUPOBOM 3HeprobanaHce, B
0COBEHHOCTM B TPaAHCMOPTHOM cekTope. B cBA3M ¢ aTMM oxmpaetca ctabunusaumnsa ueH Ha HedpTb Ha
ypoBHe 52-53 ponn. CLA 3a 6appenb B 2025-2030 rr. ¢ nocnegyrowmMm yMepPeHHbIM POCTOM TeMMnamm
[onnapoBon NHAIALUK,

OOwas xapakTepucTrka 6a30BOro cueHapus coLmanbHO-3KOHOMUYECKOrO pa3BUTUS

HayyHo-TexHonornyeckoe passutme Poccuiickoii ®eagepaunm SBNseTcss OAHUM U3 OCHOBHBIX NMPUOPUTETOB
rocyqapCTBEHHOM MOMUTMKM B OOMNrOCPOYHON MNepcrnekTuBe, B 3TOW CBSA3U MPOrHO30OM COLManbHO-
9KOHOMMYECKOro pas3BuTus Poccum npepgnonaraeTcs  CyLWECTBEHHOE YBENMYEeHWe poSivM  HayyHo-
TEXHOIOINMYECKOro pasBUTUS U €ro BIIMSHWUSA Ha 3KOHOMUYECKUIA POCT.

B 6nwxanwwne 10-15 neT npuoputeTamy Hay4HO-TEXHONOrMYyeckoro passutua Poccunckon ®enepaumu
cnefyeTt cuMTatb TE HanpaBfeHUsl, KOTOpble MO3BOMAT MOMYYMTb HayyHble W HayYHO-TEXHUYECKUE
pesynbTaTtbl M co3daTb TEXHOMOMMK, ABMSALWMECS OCHOBOM WHHOBALMOHHOIO pas3BUTUS BHYTPEHHErO
pbIHKa NPOAYKTOB U YCIyr, YCTOMYMBOrO NonoXKeHns Poccumn Ha BHELLHEM pbIHKE.
HayuyHo-TexHonornyeckoe passutue Poccuiickorn ®defepaumm Ha NPOrHO3HbIA nepuos onpeaeneHo
CTpartervenn HayyHoO-TEXHOMOrM4eckoro passutua Poccuiickon dPepepaumu, YTBEPXKOEHHON YKa3om
MpeangeHTta Poccuiickon ®epepaummn 1 gekabpst 2016 r. N 642, a Ha peanusauuio 6yayT HanpaBneHbl, B
TOM 4uUCrie MeponpusaTUs, NpegyCMOTPEHHbIE B pamMKax HauMOHarnbHbIX NPoekToB «Hayka» n «Lndposas
3KoHomMmumka Poccuiickon degepaummy.

[onrocpoyHbii MPOrHO3 CouUManbHO-3KOHOMUYECKOTO pa3BUTUS pas3paboTaH C YY4EeTOM OXUOAEeMbIX
TEHOEHUMA B MUPOBON 3KOHOMMUKE, Ha TOBapHbIX M (PUHAHCOBLIX pbiHKax Ha nepwog go 2036 roga.
OOHOBpPEMEHHO  [OMrOCPOYHbIA  MPOrHO3  yyuUTbiBAET peanusauuio, U BAWSHUE HA OCHOBHbIE
MaKpO3KOHOMMYECKME MapameTpbl KOMMMekca Mep, peanu3oBaHHbiX B nepuwog 2018-2024 rr.,
HamnpaBneHHbIX Ha OOCTUXEeHWEe HauMOHanbHbIX Lienen pasBuTUS, yCTaHOBMEHHbIX YkaszoMm [Npe3ngeHTta
Poccuiickon ®egepaumm ot 7 masa 2018 r. Ne 204 «O HaumMoHamnbHbIX LENaxX U CTpaTermyeckmx 3agadax
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passutua Poccuiickon ®epepaumm Ha nepuog ao 2024 ropa».

Temnbl pocTa MWPOBOW SKOHOMMKM Ha MPOTSKEHUW MPOrHO3HOrO nepuoga OyayT nocTeneHHo
3amMennaTbCa NoA BO3OEeNCTBMEM CTPYKTYPHbLIX OFPaHMYEHUI B pPasBUTbIX CTpaHax M HaKOMMeHHbIX
ancbanaHcoB B passuBatomnxcsi. C TOYKM 3pEHUsI CTPYKTYPbl MMPOBOTO cCripoca no Mepe pocTa CpeaHero
YPOBHSI GrarococTosiHus B Mupe OydeT MpoucxoauTb OanbHenllee CMeLLEeHWe CTPYKTYpbl B CTOPOHY
ycnyr. 9tomy Takke OygeT cnocobCcTBOBaTb TEHAEHUMS CTapeHMsI HAcerneHusi, B pesyrbTate KOTOpOM B
CTPYKTYpe MMpOBOro crnpoca 6yaeT Bo3pactaTb [Ofs pacXOf4oB Ha 34paBoOOXpaHeHWe M HoBble (hopMbl
o6pa3oBaHus 3a CHET CHUKEHUS JONN PACcXOL4OB Ha ToBapbl ANMTENBHOMO NOSb30BaHUS.

3ameqneHne MUMPOBOIO 3KOHOMMYECKOrO pocTa NpvBedeT K MOCTEeNeHHOMY OXMaXOeHWo cnpoca Ha
aHepropecypchl. JononHUTensHoOe caep)uBalolliee BO3AECTBME Ha CMPOC Ha 3HeproHocutenu Gyoet
OKasblBaTb pacnpocTpaHeHne aHeprocGeperawLmMx TEXHOMNOTMI, a TakkKe TEeXHONOTIA, UCMOSb3YHLLIMX
anbTepHaTUBHbIE UCTOYHMKN SHEPTUN.

C y4yeTOM BbIWEN3NOXKEHHOTO B 6a3oBblM cueHapui  MwuHakoHOMpassuTMa Poccun  3anoxeHa
npeanocbisika 0 NOCTEMEHHOM CHWXKEHUN LeH Ha HedTb Mapku «tOpanc» go ypoBHs 52-53 gonnapa 3a
6appenb B 2025-2030 rr. ¢ nocrneaylowmMM poCTOM B HOMWHANbHOM BblpaXXeHWM TEMNOM L0NNapoBon
WHIAUMN. B yacTn BHYTPEHHUX YCIOBWUMA COLMANbHO-3KOHOMMYECKOrO pasBuTus B 6a30BbIN cueHapui
3anoxeHbl criegylowime nNpeanocbiniku. Ha NporHo3HOM ropu3oHTe MPOAOIDKUTCA peanu3aumst AeHEeXHO-
KpeaMTHOW NONUTUKM B paMKax pexmmMa UHMISALUUMOHHOTO TapreTMpoBaHus.

Ocoboe BHMMaHWe baHk Poccuun NpoaormkUT yaensaTb MOHUTOPUHIY PUCKOB (OMHAHCOBOW CTabUNbHOCTY U
ee nogdepaHuio. brogxeTHas nonuTUKa MPOAOIHKAT MPOBOAUTLCA B pamkax OroaXeTHbIX npasun,
HarnpaBneHHbIX, NPexae BCero Ha WU30MAuMI0 KITHYEBbIX BHYTPEHHWX 3KOHOMUYECKMX napaMeTpoB OT
BOMaTUNBbHON  BHELUHE3KOHOMWYECKOW  KOHBIOHKTYPbl W CO34aHWe YCrnoBWWA Ans  YCTOWYMBOIO
9KOHOMMYEeCcKoro pocta. TapudHaa nonuTuka OygeT NpoBOAUTLCS B COOTBETCTBMM C AONITOCPOYHbLIMM
NpUHUMNaM1M TapugHOro perynupoBaHns, NPUOPUTETOM KOTOPbIX COXPaHUTCS OrpaHU4YeHne TeMmnoB pocTa
LeH Ha yCnyrn ecTeCTBEeHHbIX MOHOMOMMNIM YPOBHEM MHALMK.

B aTux ycnoBusx He NPOrHo3npyeTcs Kakux-nnbo cyLlecTBeHHbIX konebaHuin obmeHHoro kypca pybns. 3a
npegenamu cpegHecpoyHOro nepwoga ocnabneHne pybnsa Oyger npoucxoauTb Temnamm  Huxke
WHnAUMoHHoro anddepeHumnana, 4To byaet obecneynBaTbCs CPaBHUTENBHO BbICOKMMU (MO CPaBHEHUIO
CO CTpaHaMu1-TOProBbIMM NapTHepPaMmn) TemMnamm pocta Npon3BOAUTENBHOCTY TpyAa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanundoBaHHbin B 2018-2024 rr. (BKIHOYAOLWMIA HAUNOHaNbHbIE
NpoeKkThbl, pecdopMy NEHCUOHHOW CUCTEMBI, @ Takke psg OPYrMX MEepornpuATMIA, HampaBfeHHbIX Ha
OOCTUXEHUEe HauMoHanbHbIX Lenen, B ToM yucne — lNnaH no yCKOpeHuto TeMNOB pocTa MHBECTULMN B
OCHOBHOW KkanuTan v noBblilweHuo ux gonv B BBIT go 25 %) obGecneunt yckopeHue noTeHUManbHbIX
TEMMOB POCTa POCCUNCKON AKOHOMUKN A0 YPOBHSI 0KONo 3%.

OT1o ByaeT OOCTUMHYTO 3a cYeT creayowmnx hakTopos:

1. NMOCTOSAHHBIVA POCT YMCIEHHOCTM pabounii cunbl B pesynbTaTe YBENMYEHUS NPOLOIDKUTENIBHOCTU XN3HM,
pocTa MpPOAOIMKUTENBHOCTU 340POBOWN XWU3HU U, COOTBETCTBEHHO, MOBbLILLEHUS YPOBHS 3KOHOMWYECKOW
aKTMBHOCTMW HacemneHus;

2. MopgepHusauusa OCHOBHbIX (DOHAO0B, OOCTUIHYTas 3a cyeT Gonee BbICOKOro YpoBHS U 3EKTUBHOCTU
WHBECTULNIA B OCHOBHOW KanuTtarn;

3. bornee BbiCOKasi NMPOU3BOAMTENBLHOCTL TpyAa, OOYCroOBMEHHast TEXHOIIOMMYECKOW MOOepHU3aumen,
uncpoBm3aumnel 3KOHOMUYECKMX MPOLLECCOB, UCMOMb30BAHUEM WMHHOBALMOHHBIX TEXHOMOMMIW, a Takke
noBbileHneM 3dpdeKTUBHOCTM BusHec-npoueccoB. BaxHyw ponb 3geck Takke OygeT wurpatb
JOHacTpoWka cuctembl 06pa3oBaHus;

4. POCTOM COBOKYMHOW (haKTOPHOW MpPOU3BOAUTENBHOCTM, YTO MPeacTaBnsAeT cOOOM CUHEepPreTUyYecKum
3hdeKT OT BbILLENEPEYMNCIIEHHBIX CTPYKTYPHBIX U3MEHEHWIA.

B aTux ycnosusx Temnbl pocta BBl ctabunuaupytotcsa Ha ypoBHe 0Kono 3 % npu coxpaHeHun NHPNAUmnm
Ha LleneBOM YpOBHe. M3aMeHeHns1 B CTpPyKType cnpoca, koTopble npousonayT B 2019-2024 rr. okaxyTcs
YCTOMYMBBLIMW 1 B AONTOCpPoYHOM nepuofge. fonsa mHeectuuun B BBl coxpaHuTca Ha ypoBHe 26-27 %,
obecneuynBas NoOCTOSIHHOE TEXHONOrM4yeckoe OOHOBMEHME OCHOBHLIX cpefacTB. [Mocne onepexatoLlero
pocta B cpegHeMm Ha 5,7 % B peanbHOM BbipakeHun B 2018-2024 rr. Temnbl pocTa WMHBECTULUA B
OCHOBHOW KanuTtan nocteneHHo 3ameanatcsa 4o 3 % n ctabunmanpyoTcst Ha 3TOM YPOBHE.

Mo mMepe BBeAeHWA B 3KCryaTaumio HOBOro 060pyaoBaHMs, pacnpoCTpaHEHUSI HOBbLIX TEXHOMOMMYECKMX
NPOLLECCOB U MOBLIWEHUS 3PEKTUBHOCTU YNpaBMeHUs POCT NMPOM3BOAMTENBHOCTU Tpyda B LENOM Mo
3KOHOMUMKe BypeT yckopaTbea B nepuog Ao 2024 r. (B nepByko odepedb 3a CYET Ornepexaroero pocra
npousBoaMTENbHOCTM  TpyAa B  6a30BblX  HecblpbeBblX  cekTopax). B ganbHeiwem  poct
npon3BoanNTENIbHOCTU Tpyaa 6yneT NOCTeneHHoO 3aMeandaTbCA Nno Mmepe I'IpI/I6J'II/I)KeHI/IF| Nno YpPOBHKO
611arocoCcTosIHNA K pasBUTbIM CTpaHaM.

MocTeneHHoe yBenuyeHne pabodelt cumnbl GyaeT TpaHCOPMUPOBATLCS B POCT YMCIIEHHOCTU 3aHSTbIX
Takke 6narogaps HEKOTOPOMY CHWXEHMI0O eCTECTBEHHOro YpoBHA 6e3paboTuubl, KoTopbld GyaeT
JocTuratbca Grnarogaps paclUMPeHUo BO3MOXHOCTEW MO onepaTtuBHOMY MOWCKY paGoThl (B TOM 4yucne
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Brnarogapss MaccoBOoMy pacnpoCTpPaHeHUo LUMAPOBLIX TEXHOMOMM), a Takke CTPYKTYPHOMY CHUXEHWIO
ypoBHS 6e3paboTvubl B OTAernbHbIX perMoHax, B KOTOPbIX B HacTosiee Bpems 3TOT MNokasaTterb
npeBbillaeT CPeaHEPOCCUNCKMIA  ypoBeHb. OxumpaeTcsd, YTO pbiHOK Tpyda Oyger  HaxoauTbes
npeMMyLecTBEHHO B paBHoBecuu. B pesynbTaTe peanbHbii TeMn pocta 3apaboTHbix nnat byget B
TeyeHne NPOrHO3HOro nepuoga OrnM3oK K Temnam pocTa NPOM3BOAUTENBHOCTU Tpyaa. YCTOMYMBBIA POCT
3apaboTHbIX MnaT B peanbHOM BbIpaXXeHUW (Hapsay C MHOEKCaUMen CTPaxoBbiX MEHCUW MO CTapocTu
Bblle MHGNAUUK) co3aanyT OCHOBY Afsl YCTOMYMBOrO TemMna pocta notpebneHns AoMallHUX X0351cTB. B
pes3ynbTaTte pacxofbl OOMALUHUX XO3SNCTB Ha KOHe4YHoe notpebreHne, HaumHas ¢ 2025 r., 6yayT pactu
TemMnom He Huxe 3 % B pearbHOM BbIpaXKeHUN.

B TeyeHue nporHosHoro nepuopa byaeTt Bo3pactaTb BOBNEYEHHOCTb Poccum B MUPOBYKO SKOHOMUYECKYHO
cucteMmy (B TOM 4ucrne — B MeXAYHAPOAHYt0 TOproento). Mpu OTHOCUTENBHO CTabMIbHLIX AONSX B
cTpykType BBI1 akcnopTa u umnopTa TOBapoB BO3pacTeT TOProsns ycnyramu. Tak, fOns aKkcnopTa ycryr B
BBI BbipacteT ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gonsa umnopTta ycnyr B BBI1 BeipacTteT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 rogy.

B cTpykType TOBapHOro 3KcrnopTta Mpou3onNayT cepbe3Hble CTpPyKTypHble caurn. [onst akcnopTta
TOMNIMBHO-3HEPreTUYECKMNX PECYPCOB CHM3UTCS Oonee vyem Bagoe (¢ 54,1 % B 2017 rogy £o 26,5 % k 2036
rogy) B NOnb3y NpogyKLMM XMMUYECKOW U NULLEBOW NPOMBILLIEHHOCTM U OTPaCvM MaLLIMHOCTPOEHWS.
CooTBeTCTBYIOLIME W3MEHEHUs NPOM3OWAyT U B CTPyKType npoussegeHHoro BBI1. Bospactet pons
cektopa ycnyr. Npu cHWwkeHnn Jonu AodbluM NONEe3HbIX UCKONaeMbix BO3pacTeT gonsd obpabaTbiBatoLei
NPOMBILLNIEHHOCTU, CTPOUTENBHOIO CEKTOpa.

& COOTE. NBpWOY NERAMAYLETD Mo 2048 102024 e §-2030 20313038 k6w 8
Lo v T saapeod abdpancs [Mupomss]), gonmapon CLULA 38 Sappen.

Gaxonwn [ LT 22 56,5
Hngenc notpefurensoonx ues Ha xowey roga, o % & gesafipe

[LEELT e 3.4 4.0 4.0 4.0
B BHYTPS POYET,

Baxonis 1.8 2.7 iz A0 1,7 paxa
HHBECTALMN B GCHOBHON canHTan, %

ST ] 25 8.1 4.1 30 822 paxa
Ty it LS HM DT T, e

Gas0B 3.0 3.0 30 28 B 1,7 paxa
Pidfm b [ UL N P LT T i, %

Gasonw 3.4 2.0 25 T 8 1.5 paxa
Poansusan sapalotvan nnarta, %

Baxomi 5] 24 27 26 ® 1.6 paxa
OfopoT poxHmmoi Toproans, Y

fiasonwm 29 24 28 3.1 1,8 pasa
SuCNOpT TONAPOR, M. aonnapon CLLIA

Gazonwn 384 4610 G105 Bl G
MunopT Tomapon, wnpa. gonn. CLLA

- -1 il ARy - 1

HEMIHLE DACETD MU OO LTI PocSou

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9¢711dab-fec8-4623-a3b1-33060a39859d

4.4. Unchopmanmsa o COCTOSSHUM U NMepcneKTuBax pasBUTUA OoTpacnm

O6Lume cBefeHMS O COCTOSIHUM M NePCNeKTMBaX pasBUTUS OTpacnu, Npu NpoBeaEHUN HACTOSILLEN OLEHKMN,
dopmupoBanuce ¢ ydetom OKB3I[ O6wecTtBa, a MMeHHO 64.99.1 — «BnoxeHua B LieHHble Bymaru». [na
JanbHelWwero aHanusa oTpacnvM  UChonb3oBanMcb NokasaTenu oTpacnu  «[esaTenbHOCTb Mo
NpefocTaBneHnio (oMHAHCOBLIX YCNYT, KPOME YCIyr MO CTPaxXOBaHWUIO Y NEHCUOHHOMY OBecneyeHmto».

Hwke npuBeaeHbl KhYeBble (UMHaAHCOBbLIE Moka3aTenu OTpacniM W UX  COMOCTaBfeHne C
obLlepoccMickUMN  NokasaTensmMym BO BCeM oTpacnsam. [aHHble nony4YyeHbl Ha OCHOBE aHanuaa
OyxranTepcko OTYEeTHOCTM opraHm3auunm 3a 2012 - 2019 rog (oTpacnm «[eATenbHOCTb MO
npeaocTaBrneHnio (UHAHCOBbLIX YCMyr, KPOMe YCMNyr MO CTPaxOBaHWIO U MEHCUOHHOMY obecrneyeHuio»
(OKB3[M: 64)).

PenTtabenbHoCcTb Npoaax

PeHTabenbHOCTL NpoAaXk MoKasblBaeT, CKOJIbKO KOMeeKk Mpubbiniv OT MPOAaXu COAEPXKUTCS B KaXOgoMm
pybne nony4YeHHol npeanpusThem Bblpydku. Huwxke Ha rpadhuke npegcTtaBrneHa cpegHsis (MeauaHHas)
peHTabenbHOCTL NPeAnpPUSATAA OTPacn B CPaBHEHUM C AaHHLIMM MO BCEM OTPACIIsIM.
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Kak BugHo Ha rpadwmke, B 2019 rogy peHTabenbHOCTb npopax oTpacnu "[eAaTtenbHoCcTb nNO
npefocTaBneHnio hMHaHCOBBIX YCMyr, KPOME YCNyr No CTPaxOBaHWKO W MEHCUOHHOMY obecneyeHuto”
coctaBuna +10,4%; B uUenom Mo cTpaHe peHTabenbHOCTb NpoAax NPeanpuATUIA BCex oTpacnew
paBHsnack +4,6%.

Hopma yucToi npubbinu

B otnnuumn ot peHTabenbHOCTU npogax, HopMa MNpubbinyM MOKa3bIBaeT, Kakyl Mpubbinb npeanpusTue
nony4yaeTt B UTOre Mocre Bbl4eTa HE TOSbKO NPOU3BOACTBEHHbLIX PACXOA0B, HO M NMPOLIEHTOB MO KpeguTam,
pesynbTata OT M3MEHEHUS BamnoTHbIX KYpCOB, HAMOroB M Mpoynx 4oxogoB M pacxogo. B 2019 rogy
OaHHbIA nokasaTenb Ans oTpacnu coctaBun +4,8%. CpaBHWUTL OTpacreBol nokasaTteslb C AaHHbIMU MO
BCeM npeanpuaTnam P® MoxHO Ha rpaduke:

Vhejriii st 18 DigniiExiaie (91

e (Fipasl am CHONOY G4 e WP O pad A
Kak BnaHo, HopMa 4ncTo npmbbinu B otpacnu no utoram 2019 Boeiwe, 4em B o6wem no PO,
CTpyKTypa akTuBoB

CyLlecTBEHHOW XapaKTepUCTUKON BMAA OEATENbHOCTM ABMASIETCS CTPYKTypa akTMBOB. Tak, B (POHO0EMKMNX
oTpacnsx Benuvka gonst BHeobopoTHbIX akTMBOB, a, HanpMmMep, B TOProerie — 06opoTHbIX. Ha anarpammax
HWXe NpuBedeHa CTPYKTypa akTMBOB NPeANnpPUATUIA, 3aHNMaLWLMXCA BUAOM AesTenbHOCTH "[esaTensHOCTb
no npenocTaBnennto MUHAHCOBLIX YCITYT, KPOME YCIyr Mo CTPaxoBaHUIO M MEHCUOHHOMY obecneyeHuno” n
B LLeSIOM POCCUMCKUX NPeAnpuATUA, KpoMe 6aHKOB 1M CTPaxoBbIX KOMNaHWN (cpeaHee apnudmMeTnyeckoe).

DT AaMe NORALATENM Moxasarenn no D

® Otoporese sxtway B BeeoBopormie s rees © Obopormer sxiven B Bacolopaime s resu

[lons OCHOBHbIX CpeacTB, HeMartepuarnbHbIX U NPOYMX AOSTOCPOYHbIX (BHEOOOPOTHLIX) aKTMBOB AN
npeanpusiTuin otpacnu coctaensaeTt 22%.

Dons cobcTBEHHbIX CpeacTB
BaxHbIM nokasaTenem hMHaHCOBOW YCTOMYMBOCTU BbICTYNAET NokasaTeslb COOTHOLLIEHNS] COOCTBEHHbIX U
3aeMHbIX CpeacTB npeanpuatna. Yem Bbiwe AOonst COBCTBEHHbIX CpeAacTB B oOwem kanutane, Tem

HagexXHen hvHaHCOBOE MONOXeHWe NpeanpuaTun otpacnu. B To e Bpemda Ha 3TOT nokasaTerflb MoryT
BMUATb MaKpO3KOHOMUYeckue hakTtopbl (06LWMI PUHAHCOBBIA KPU3MC) MU OCOBEHHOCTU TOrO0 WM MHOTO
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Bnaa AeATEeNIbHOCTU, NO3TOMY pekoMeHayeTCA U3yunTb ANHAMUKY 3TOIM0 COOTHOLUEHUA MO rogam.

B Orypes s CHOEDY 64 B Bir o8 paas

i s

lMocnegHne paHHblE NOKasbiBaloT, YTO B paccMmaTtpuBaemMon oTtpacnu 6onee nonoBuHbI NpeanpusaTui
pacnonaratoT gonen cobCcTBeHHbIX cpeacTB He MmeHee 23%.

KoadhdunumMeHT TeKYLLEN NUKBUOHOCTH

CooTHOLWEHNEe NUKBUOHBIX (OBOPOTHBIX) aKTMBOB M KPATKOCPOYHbIX 00A3aTEeNbCTB  XapaKTepusyoT
CNoCcoBHOCTb MpeanpuATUS CBOEBPEMEHHO OTBeYaTb MO CBOMM (hMHAHCOBbLIM 06s3aTenbcTBaMm. ITOT
BaXHbI Ans nobon opraHmsaumm nokasatenb — KO3hMUUMEHT TeKylleh NUKBUOAHOCTU — BO MHOIMOM
3aBMCUT OT oOTpacneBbix ocobeHHocTen Ou3Heca. Hwke npeactaBneHo, Kak WM3MEHANCA 3TOT
KoabdpuLmMeHT B nocnegHue rogbl y NPeanpusiTUin 0Tpacin n BCeX POCCUNCKUX OpraHu3auni.

e gt i, CHOBILY, 64 Bir oipaan

ObopavynBaeMocTb aKTUBOB

CyllecTBEHHON XapakTepuCTUKOM Buaa AESTENbHOCTU SIBMSIeTCsl rnokasaTenb TOoro, kak GbicTpo 06bem
BMNOXeHHbIX B OM3HEeC cpeAcTB BO3BpallaeTcs B Buae MOMyYeHHoW Bblpydku. OTHOLUEHWE roA0BOK
BbIPYYKM K CTOMMOCTM BCEX aKkTMBOB — 3TO TrokasaTenb ob6opauynmBaemoctn aktmeoB. OH He
CBMAOETENbCTBYET O CKOPOCTU UMK pasmepe MNosyYeHusi npubbinn, HO oTpaXkeHWe oTpacreByto cneumnduky,
MOKasblBaeT HACKOMbKO MHOMO HYXHO BMOXWTb B NpeanpuaTMe CPeacTB OTHOCUTEMbHO eXerogHo
nosly4yaeMo BbIPYYKH.

BCIR B UITE
|
|

= Drpaces ORI 64 === Boe onpacas

Kak BMgHO Ha rpacuke, TUNUYHOE NpeanpusaTue, 3aHUMaroLwmecs BUAOM AesTernbHOCTM "[eATenbHOCTb
no npegocTasneHntio hUHaHCOBLIX YCAYr, KPOME YCMyr MO CTPaxoBaHWMIO U NEHCUOHHOMY obecnedeHunio”,
nony4aroT BbIPYYKY, PaBHYKO BCEM CBOUM akTuBam 3a 546 gHen. B Lenom no otpacnsm 3ToT nokasaTtesib
paseH 137 gHen. OBopaymMBaeMOCTb OYEHb CUMbHO 3aBUCWUT OT XapakTepa AeATEenbHOCTWU, YTO BMAHO,
€CI1 CpaBHWTb 3TOT NoKasaTenb AN pa3HbiX OTpacnen.
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drHaHcoBble NokaszaTtenu otpacnu " [leatenbHOCTb Mo NPeaoCTaBNeHU0 (OMHAHCOBLIX YCIYT, KPOME YCIyr
Mo CTpPaxoBaHUIO U NeHcUoHHOMY obecneyeHuto " (OKBIL: 64)

®urHaHCcoBbIE NOKa3aTenu oTpacny NpeacTaBieHbl HKe.
durHaHCOBbIE NOKa3aTenum

BV JeATeNbHOCTA: JeATeNbHOCTh NO NPEACCTABAEHINID $MHAHCOBLIX YOIYT, KPOME YONYT N0 CTPAX0BaHWD W

NEHCHMOHHOMY obecneyeHuH |

Mt NpEAnNpHRTIE (N0 B pyuEE)

rag
PUHAHCORLRA NOKAZITE N
2012 2013 X4 M5 20M6 2007 08 2019

NogazaTens gpaHaHconol yeToRyMnocTH

NagasaTend MAaTERecNocohHITTH

NoxasatTend penTafensHooTn

NasaraTenn cOpaL-HRITMGITH

MNepcnekTnBLl 0OTpacnm

B OTKPBITBIX MCTOYHUKAX WHopMauum He obBHapyxeHbl AaHHble (uccrnegoBaHusi, o63opbl U T.M.) MO
nepcrnektMeam otpacnu "[esTenbHOCTb MO MpefoCTaBreHUo (PMHAHCOBLIX YCyr, Kpome Ycryr no
CTPaxoBaHUIO U NeHCnoHHOMY obecneveHuio” (OKBIO: 64).

MecTo oueHnBaemMoro obLlecTBa B 0Tpacnu

AHanua penTuHra opraHusaumi otpacnn " JestensHoCcTb No NpeaoCcTaBneHuto (PMHaAHCOBbLIX YCNYT, KpoMe
YCINyr Mo CTpaxoBaHWO U NeHCMOHHOMY obecnedeHuto " (OKB3M: 64) no BenvuyMHe akTMBOB MokKasars, YTo
oueHnBaemoe obLLecTBO 3aHUMaeT 411 MecTo B AaHHOW oTpacnu (CM. Huxe) B MacluTabax cTpaHbl.
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PuHaHcoBoe cocToAHKWe AD "KanwtanbHele MHBRCTMLMK"

CpapsnTENsHBR SHANME N0 Sasbin DM
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®uHaHcoBoe coctosHue AO «KanuTanbHble WHBECTUMUMM» MO CPaBHEHWIO C OTpacneBbiMA WU
06LLEepOCCMINCKUMI NoKa3aTensiMm NPeacTaBneHo HNXe.

FIORAPOEHECTH SR A SAHAHCEBOG {00 ToRnA

B e s =y, g
— —
- — —
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UcemoyHuk: https://www.testfirm.ru.

3HayeHne OCHOBHbIX MoKasaTenemn oTpacnn no Poccun  u PerMoHy, a TaK Xe [oKasaTesu,
Xapakrtepusywuine nedatesibHoOCTb O6uiecTtBa, n CpaBHeHue nokasatenen ObwecTBa ¢ nokasaTensmu no
oTpacnu B uesnom, Kak no Poccuu, Tak 1 no pernoHy, npeacrtaBiieHbl HAXe.
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UcmoyHuk: .1 https://www.testfirm.ru/ 2. http://www.spark-interfax.ru/ 2. AHanu3 OyeHwuKa.

4.5. AHanNn3 pOCCUMNCKOro pbliHKa CIUAHUA U nornoweHun (M&A)

O6uwue ceedeHus
O6Lwme cBeaeHnst 0 AMHaAMUKe COENOK Ha POCCUMCKOM pbIHKE CIMSIHUS U nornolueHns B nepuog ¢ 2010 r.
no 2019 r. npeactaeneHbl B Tabn. 23, a Tak xe Ha puc. 8 - puc. 10.

Tabnuua 23.
06u.w|e cBegeHunda o AMHaMuUKe caernokK Ha pOCCMﬁCKOM PbIHKEe CNUuAHNA U nornoweHusn

[OuHamuka cpeaHe CTOUMOCTU Ha
poccumnckom pbiHke AK&M, mnpa.

[OnHaMmuKa caenok Ha pOCCUMCKOM o
[uHamuka caenok Ha poCCUMCKOM

Mepuoa pbiHke AK&M no cymme, mnpa. ST LU TeTE .qcznn. CLLUA (6e3 yyeTa
ponn. CLLA KPYMHEMNLUX CAENOK CTOMMOCTLIO
ot $1 MnpA. v Bbiwwe)
2010 62,17 521 55,33
2011 7517 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50

UcmoyHuk. 1. bBronnemeHu  «PbiHOK cnusHull  u  noemoweHully. 2. OcpuyuanbHelli  calim  UHopMayuoHHo2o azeHmcmea AK&M -
http.//www.akm.ru/rus/ma/.
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Puc. 10. JuHamuka cpedHeli cmoumocmu cOesiku Ha pocculickom pbiHke AK&M
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Kpamkuti_ 0630p coCcmosiHUsl _pOCcCUliCKO20 pbIHKa crusiHusi _u_rnoanoweHul (M&A) 8 siHeape-ceHmsibpe
2020 e.

Cymma caenok B ceHTa6pe 2020 roga — $2478,5 MnH.
Yucno coenok — 39/

CpenHsasa ctoumocTb caenkm — $63,6 MiH.

Cymma caenok B 1l kapTane 2020 roga — $4993,2 mnH.
Yucno coenok — 96/

CpenHsasa cToMMoCTb caenkm — $52 MnH.

OcHo8Hble mpeHObI

B TpetbeM kBapTane 2020 roga pbiHok M&A ¢ noporom $1 MmnH. ocTancs Ha KpailHe HU3KOM YpOBHE.
CyMmapHasi CTOMMOCTb COENoK CoKpaTunacb B 2 pasa No CpaBHEHU C aHanornyHbiM nepuogom 2019
roga, coctaeuB $4,99 mnpa. npotue $10,16 mnpg. roooM paHee. OTO XyALIWI MnokasaTernb TPeTbero
KBapTana 3a BCK UCTOpPUIO HabnoaeHUn: gaxke No CpaBHEHWUIO C npoBasbHbiM AN pbiHka M&A 2016
rogoM cymma caenok okasanacb Hwxke Ha 19,5%. lNpu 9TOM KOMMYEeCTBO TpaH3aKuMhn M3MEHWUNOChb
He3HayMTenbHO — B uUone-ceHTsabpe 2020 roga coctosinock 96 caenok, a rogom paHee — 101.

B pybneBom BbipaeHnn cymMma COEnoK OTYETHOro nepuoga cokpatunacb B 1,71 pasa go 382,51 mnpga.
pyb6. ¢ 656,72 mnpa. pyb. 3a TpeTui kBapTan npowroro roga. CpefHssi CTOMMOCTb CAENKA B FO40BOM
cpaBHeHun Bbipocna Ha 13,5% go $52 mnH. ¢ $45,8 MrH. (3a BbIMETOM KpyMNHENLWNX) B TPETLEM KBapTarne
2019 roga. 3ameTum, 4TO aBryctoBcKasi akTuBHOCTb B M&A cTana MmmHumansHon ¢ peBpans 2015 roga.

[Mpn aTOM 3a TpeTun kBapTan, B OTNNYME OT aHaNormyHoro nepuoga npoLunoro roga, He saukcpoBaHo
HM oOHOM TpaH3aKuMu cToumocTbio Bbile $1 mnpa. KpynHeiilwei 3a paccmaTpvBaeMblii Nepuoa ctana
cOenka B CTpouTenbCTBe M AeBenonveHte — nonyyvyeHne CbepbaHkom B cveT gonra 100% akumn GFI
Investment Limited, ronosHon komnaHuu rpynnbl «EBpouemeHT» ®Punapeta [anbyeBa, OAHOrO M3
KpyMHeNLnX NnpousBoauTenen LuemeHTa B Mupe, 3a $993,9 mMnH. (CM Hke B AaHHOM Bbinycke). BTopoe
MECTO 3aHsna caefika B XMMUYeCKOW MpoMbilifieHHoCcTn — B aBrycte BObB 3aBepwumn nepegadvy 100%
00O «AmmoHuI» B cobctBeHHOCTb KAO «A30T». BaHk npogan npaea TpeboBaHWsi MO KpeauTy, U npwu
npodaxe fdonr Gbin KOHBEPTUPOBaH B akumy 3aBoga. CtommMocTb caenku coctaBuna $900 MnH. (cm
nogpobHee B Bbinycke GlonneteHs (Ne269-270). Ha TpeTbem MecTe okasanacb TOproBasi caenka —
npogaxa A®K «Cwuctema» akuuMm KpynHowW ToproBonm cetm — «[leTckoro mupa» M COMyTCTBYHOLUMX
KoMnaHmi — B cBobogHoe obpalleHne, OCHOBHbIMM MOKynaTensMyM BbICTYNUNN  3apybexHble
nHeecTtgoHabl. CToMMocTb caenku coctasmna $596,9 MiH. (CM. Hke).

JoMMHMPYIOLLYIO pOsb B NONE-CEHTAOPEe NPOAOmKanu Urpatb akTMBbl B CTPOUTENBLCTBE U AEBENONMEHTE
— 52,1% ot obLero ymMcna cgenok CocToanuchb B 3ToN oTpacnu. YeTbipe n3 4ecaTn KpynHenLwmx caenok
Takke 3akni4vanucb B JaHHOW oTpacnu (cMm. Tabnuuy 2). 3To 0OBACHAETCS KPU3MCHBLIM 3aTULILEM B
Opyrux oTpacnsx, a Takke MomnbiTKaMy MHBECTOPOB 3acTpaxoBaTb PUCKM Ha poHe nageHus pybns,
BMOXMBLUUCb B HEOBWXMMOCTb — MHOIMME TOProBble LEHTPbl W MNMOWAAKM MNPOU3BOACTBEHHbIX
nNpeanpusTUn NpPoaatoTCA NOA PEAEBESONMEHT.

Mangemusa kopoHaBupyca COVID-19 npogormkaeT okasbliBaTb CyLLECTBEHHOE BNUSHME Ha pblHOK. MHorne
KOMMaHuyM oOTKa3anucb OT 3annaHWpOBaHHbIX paHee npuobpeTeHuin, HanpaBnas CBOW pPecypcbl Ha
NOAAEPXKKY YXKE CYLLECTBYHOLMX akTUBOB. [1py 3TOM aKTMBHOCTb COKpaTuiacb U Ha POCCUWCKOM, U Ha
o6LwemnpoBoM pbiHke M&A.

BTopas BonHa KOpPOHaBMPYCHOM MaHOEMUM MOXET yoapwuTb No OM3Hecy cunbHee NepBOW, HEB3Mpas Ha
noagepXky npaBuTEnbCTBaA. Tak, MopaTopui Ha BO30yxaeHwe pen o GaHkpoTcTBe topnuy u UM m3
nepevHs Haubonee nocTpafaBlUMX OTpacnen npoasieH Ha Tpu Mecsaua. OH pacnpocTpaHsieTcs, B
YaCTHOCTW, Ha npeanpuaTus, y KOTopbliX OcHoBHoW OKB3[l oOTHOCUTCSA K TOCTUMHMYHOMY 6u3Hecy,
obwenuty, cdepe ObITOBbIX YCNyr, HEMNpPogOBONbLCTBEHHOW poO3HMUe. PeweHnem npaBuTenbCTBa
MopaTopuin npoaneH 0o 7 aHsaps 2021 roga, HO yxe He ByaeT pacnpoCTpPaHATLCS Ha cTpaTernvyeckme u
cnctemoobpasyowme npegnpuatms. Mo gaHHbIM PepepanbHOM HaAnoroBowm crnyxobl, Ha 1 okTabps ero
OEenCcTBMe pacnpocTpaHanock Ha 517 Teic. topuandeckux nuy 1 1,61 mnH. U,

OpHako, Kak TONbKO 3aBepLumMTcs MopaTtopuin, Poccuio MoxeT 3axnecTHyTb MaccoBasi BonHa 6aHKpOTCTB:
yObITOYHOCTb NPeanpuATUIA pacTeT CTpeMuTenbHbIMU Temnamu. No gaHHbIM PoccTtaTa, Aons yobITOUHbIX
opraHmsauun B Poccnn B aHBape-aBrycte 2020 roga Bblpocna Ha 3,2 n.n nNo CpaBHEHUIO C aHaNOrMMYHbIM
nepmnogom npotunoro roga u coctasmna 33,2%. CornacHO MHEHWMIO aHanUTUKOB LleHTpa cTpaTernyeckmnx
paspaboTok (LICP), B Gnivkaviuee BpeMs NpakTUYECKnN Kaxaas natas poccuickas komnadms (19%) ns-sa
PMHaHCOBBLIX NPOGIEM He CMOXET MNaTUTb Hamnoru, Npu 3Tom Npobrembl CBA3aHbl HE TOSNIBKO CO BTOPOWN
BOJTHOW MaHOEMMM KOpPOHaBMpyCa W OXMAAHWEM BBEAEHWUS HOBBLIX CTPOIMMX OrpaHUYeHW, HO U C
OKOHYaHVMEeM [OENCTBUSI OTCPOYEK MnaTexen no KpeauTam M Hamoram, BCTYNMBLUMX B CUNY ele BO
BpeMeHa nepBOon BOJHbI.

TakuM 0Opa3om, CoXpaHAeTCa TPEeH CHUWKEHUS CTOMMOCTU akTUBOB HUXE YPOBHSI Mopora, HeoOxoamMmMoro
AN BXOXKAEHWs1 B cTaTUCTUKy GlonneteHs ($1 mnH.). PaHee aTo 06bsicHSANOChH nageHnem kypca pyons,
OfHaKO Ternepb OCHOBHOE BMWSHWE Ha yAeLleBrieHWe NpPeanpusiTUin oKasblBaeT KPWU3WC, CBSA3AHHbIA C
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naHaemuen COVID-19. B HacToslee BpemMss Mbl MOXEM OXuAaTb POCTA aKTUBHOCTU KPYMHbIX, B
YAaCTHOCTU — TOCY[apCTBEHHbIX KOMMaHWMW, KOTopble MOryT cebGe no3Bonutb NpuobpeTeHuns gaxe B
pasrap kpuauca. [py 9TOM Hago y4uTbiBaTb, YTO MHOMME TMOKYMKM OKaXXyTCS CIULLIKOM felueBbl Anis
nonagaHusi B Hally CTaTUCTUKY.

lMepBoe MecTto B penTuHre oTtpacnen B TpeTbem kBapTane 2020 roga 3aHsaMo CTPOUTENBLCTBO WU
aesenonveHT ¢ 50 caoenkamu Ha o6y cymmy $2281,8 MIH.: KONUYECTBO COENOK 3a 3TOT nepuog
yBenuuunocb Ha 13,6% no cpaBHEHWO C rogoM paHee, a UX cymMmapHas ctoumoctb — Ha 41,8%.
CpefHsia CTOMMOCTb cAenku 3a uionb-ceHTsiopb 2020 roga Bo3pocna Ha 24,6% po $45,6 mnH. Mo yucny
cAenok otpacnb 3aHuMaeT 52,1%, a no oobeMy — 45,7% pbiHka. KpynHenwen cgenkon nepmoaa crano
nonyyeHne CbepbaHkom B cyeT gonra 100% akumn GFI Investment Limited, ronosHon komnaHum rpynnbi
«EBpouemeHT» ®unapeta lanbyeBa, OOHOMO U3 KPYMHEWLWMX NPOM3BOAWUTENEN LEeMeHTa B Mupe, 3a
$993,9 MnH. (cM. HIxe).

BTopoe mecTo B penTuHre otpacren 3a nonb-ceHTaopb 2020 roga 3aHaNna XMMust 1 HePTEXUMUS C OAHON
TpaH3akuuen Ha $900 mnH., Toraa kak B uone-ceHTs6pe 2019 roga B oTpacnu 6bino 3adukcupoBaHo aBe
TpaH3akuumM Ha cymmy $303,2 MSAIH. — T.e., OTMeYeH MoYTK TpexkpaTHbI pocT. OTpacnb 3aHsna 18%
obbema pblHKa. EguMHcTBEHHOW cpenkow crana nepegada BOBom 100% OOO «AMMOHMIA» B
cobeTBeHHocTb KAO «A3om» (Ne269- 270).

Ha TpeTbe MecTo no utoram uonsa-ceHTabps Boiwna Toproens (aons poiHka — 13,8%) ¢ 7 coenkamu Ha
cymmy $689,4 MnH., Npu 3TOM 06bEMBI MO CPAaBHEHUIO C MPOLUSbIM FOAOM 3aMeTHO COKpaTununcb — B 2,8
pasa. KpynHenwen caenkon nepuoga crana npogaxa APK «Cuctema» akumim KpynHom TOProBow cetn —
«[leTckoro mypa» M COMyTCTBYKOLUX KOMMaHWA — B CBOOOAHLI O0BOPOT, OCHOBHBIMM MOKyMnaTensmm
BbICTYNUNKN 3apyGexHble uHBecTdoHAbl. CToMMocTb caenku coctaBuna $596,9 MnH. (cM. Huxe).
OTmeTnm, YTO 9Ta caenka crana Takke KpyrnHemnLwen TpaHCrpaHUYHOM 3a NepUOoA.

Ha yeTBepTOM MecTe okasanocb mMaluMHOCTpoeHue ¢ 4 caenkamu Ha cymmy $275,8 mnH. (5,5% obbema
pbiHKa) — B 4 pasa bornbLue, YeM CyMMa YeTbIpex caenok npoLwnoro roga. MNpu aTom cpegHasi CTOMMOCTb
ofHOW caenku Bo3pocna Takke B 4 pasa, coctaBue $69 mnH. KpynHerilei caenkon oT4eTHoro nepuoga
cTano 3aBeplleHMe nepexoga KoHTpons B Rus Gas Turbines Holdings B.V. (OOO «Pycckue rasosbie
TypOuHbl», CI1 ¢ amepukaHckon GE), HadaBlweecs ewe B npowsiom rogy. o utoram caenku «UHTep
PAO» yBenuuuno ceoto gonto B CI ¢ 25% no 50,999%, npu aTom Becb nakeT oueHuBaeTcs B $260 MIH.
(cm. Hke).

Ha nsatoe mecTto onyctunuck uHopmaunoHHble TexHonorum (IT, gons peiHka — 4,3%) ¢ 7 coenkamu Ha
cymmy $216,2 MnH. — B 2 pasa Bbllle nokasaTens npownorogHero nepuoga ($108,1 mnH.). KpynHeiwer
TpaH3akumMen 3Toro nepmoda crana nokynka « CoepbaHKoM» KOHTPOSbHOW ONU B KPYyNHOM IT-xonguHre
Rambler Group y cTpykTyp AnekcaHapa MamyTa oueHouyHo 3a $173,1 MnH.

OtpacneBasi cermMeHTauusi POCCUIACKOrO pbiHKA cnusaHuin 1 nornoweHnn B Il kBaptane 2020 roga
npeacrasneHa Ha puc. 11.
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Puc. 11. Ompacneeasi ceameHmauyusi pocculicKko20 pbIHKa c/usiHuli u nozsaouweHul e lll keapmane 2020 200a
Ton-10 coenok ¢ ydactnem poccumnckux komnaHum no utoram lll kBaptana 2020 roga npeactaBneH Ha
puc. 12.
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Puc. 12. Ton-10 cdenok ¢ yvacmuem pocculickux KomnaHuii no umozam lll keapmana 2020 2o00a

Bbi600:

B mpembem keapmarne 2020 eo0a pbiHOk M&A ¢ nopoesom $1 mMrH. ocmarics Ha KpaliHe HU3KOM YpO6He.
CymmapHasi cmoumocmb cOerloKk CoKkpamursiach 8 2 pasa 0 CpasHeHUI C aHal02u4HbIM nepuodom 2019
2o0a, cocmasus $4,99 mnpd. npomue $10,16 mMnpd. 2o0om paHee. Omo xyowull nokazamesb mpemmea0
KeapmaJsa 3a 8Cto ucmopuro HabmodeHuli: 0axe Mo cpasHeHUK ¢ rposasibHbiM O pbiHka M&A 2016
2000Mm cyMmma cOerloK okasanack Huxe Ha 19,5%.

B pybrnieeom ebipakeHUU cymma cOesiok omyemHozo rnepuoda cokpamunack 8 1,71 pasa 0o 382,51 mnpo.
pyb. ¢ 656,72 mnpd. pyb. 3a mpemul keapmai npowsio2o 2oda. CpedHsisi cmoumocme cOeriku 8 200080M
cpasHeHuu ebipocra Ha 13,6% 0o $52 mrnH. ¢ $45,8 mnH. (3a ebidemom KpynHelwux) 8 mpembem
keapmane 2019 eoda. Samemum, 4mo asaycmoesckass akmusHocmb 8 M&A cmana mMuHumarsHoU ¢
gespans 2015 2oda.

lpu amom 3a mpemuli Keapmars, 6 om/udue om aHasioeu4yHo20 repuoda npowsioeo 2oda, He
3aghuKcupo8aHo HU 0OHOU mpaH3aKyuu cmoumocmsto ebiwie $1 mnpo.
UcmoyHruk: http://www.akm.ru/rus/ma/ (6ronnemeHs Ne263 - 271, 2020 e.).

4.6. AHanu3 6MpxeBbIX cAerNoK (KOTMPOBOK)

[aHHbI aHann3 Npou3BOAUIICS Ha OCHOBe AaHHbIX ToproB MockoBckon 6upxu (obpasoBaHa B gekabpe
2011 roga B pesynbTaTte CAMSHUSA OBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBBE u PTC) -
(http://moex.com/).

Ha (bOHﬂ,OBOM PbIHKE OTCYTCTBYHOT 6I/Ip)KeBbIe COENKN (KOTI/IpOBKl/I) C akuynamm oueHmBaemMoro aMmTeHTa.

B pesynbtate aHanusa utoroB ToproB Ha MockoBckon 6upxe (http:/moex.com/) He oOHapyxeHo
MHcopmaumm o caenkax (KOTMPOBKax) C akLMsAMU KOMNaHWIA, CXOXUX NO CTPYKType 1 MacTaby 6usHeca ¢
OLEHMBAEMOMN KOMMAHWEN, C yKasaHWeM HaMMEHOBAHWS KOMMAHWI, OCHOBHbLIX MapaMeTpoB CAENKU U
XapakTepUCTUK (KONMYECTBEHHbIX U KAYECTBEHHbIX NokasaTenein) KoMnaHuiA Ha MOMEHT CAENKN.

4.7. AHanu3 BHeOMpXKeBbIX CAENOK

[aHHbI aHanu3 Npou3BOAMUNICA Ha OCHOBe AaHHbix 6asbl caenok M&A BronneTteHsa "PbIHOK CNAHWIA U
nornoLeHnin" nHpopmaumoHHoro areHTcTBa «AK&M» (http://www.akm.ru/).

B naHHonm 6a3e coenok He obHapyXeHa MHOpMaLUUsa O KOHKPETHbIX CAerKax Ha BHEOUPKEBOM PbIHKE C
akumsMmn  (GOnsAMM) UNM KOMMAHWSIMK, CXOXMX MO CTPYKType U MacwTaby Ou3Heca C oueHuBaeMown
KOMMaHuen, ¢ ykasaHMeM HaMMEHOBAHUSA KOMMAHWUMA, OCHOBHbIX MapamMeTpOB COENKU U XapaKTepUCTUK
(kONMYECTBEHHBIX U KAYECTBEHHbIX NokasaTenen) KOMNaHui Ha MOMEHT CAENKM.

4.9. O6wue BbIBOAbLI

Bbi800hbI:

1. B ceHmsabpe, no npedeapumesibHbIM OUEHKaM, OXUBMIEHUE 3KOHOMU4YecKoU akmueHocmu & Poccuu
ewe bonbwe 3amednuriochb Mocsie 3aseplweHUss akmueHoU ¢hbasbl 80cCmMaHO8/IeHUs] rpou3sodcmea 8
obpabambigaroweli  MPOMbIWIIEHHOCMU, a makxe 6 mopeosne. [Ipoyecc e8occmaHo8MneHUs
UHBECMUUUOHHO20 U 3KCIIOPMHO20 crpoca Moxem b6bimb 6onee  npodornKumesbHbIM — U3-3a
coxpaHsirowelics HeoripedesieHHOCMU, C8s13aHHOU € pocmoM 3abosieeaeMocmu KopoHasupycom 8 Poccuu
u 8 mupe. Ha pocculickom uHaHCO80M pbIHKE 8 ceHmsibpe npesanuposas He2amueHbIl ¢hOH U3-3a
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CHUXeHUs 2robanbHo20 annemuma K pucky, Ha oHe ycuneHus naHoemuu U yeesnuqyeHust
2e0/10/IUMUYECKUX puckos. Pocm rnompebumeribCKux ueH 8 ceHmsibpe CyulecmeeHHO 3amedsiuscsi rno
CpasHeHUIo ¢ agaycmom u3-3a ycurneHusi delicmeusi pa3osbix 0e3UHEMISAUUOHHBIX (haKmopos.

2. B mpembem keapmane 2020 2o00a pbiHOK M&A ¢ rnopozom $1 mnH. ocmarncs Ha KpalHe HU3KOM
yposHe. CymmapHasi cmoumocmb cOesloK COKpamusiacb 8 2 pasa 0 CPasBHeHUK C aHasi02u4YHbIiM
nepuodom 2019 eoda, cocmasue $4,99 mnpd. npomue $10,16 mnpd. eodom paHee. dmo xyowud
rokasameslb mpembe20 Keapmarsna 3a 6Cto Ucmoputo HabrrodeHul: daxe o cpasHeHUK C rposasibHbIM
0ns pbiHka M&A 2016 20dom cymma cdernok okasanack Huxe Ha 19,5%.

B pybrneeom sbipaxkeHUU cymma cOesiok omyemHozo rnepuoda cokpamunacek 8 1,71 pasa 0o 382,51 mnpo.
pyb. ¢ 656,72 mnpd. pyb. 3a mpemut kgapmari rnpowsio2o 2oda. CpedHsAs1 cmoumMocmp cOesiku 8 200080M
cpasHeHuu ebipocria Ha 13,5% 0o $52 mnH. ¢ $45,8 mrH. (3a ebidemoM KpyrnHelwux) 8 mpembem
keapmane 2019 eoda. 3amemum, 4mo agzycmoeckass akmueHocmb 8 M&A cmana MuHuUManbHOU C
gpespans 2015 200a.

lpu smom 3a mpemull Keapmars, € omiuyue Oom aHasloeu4yHo20 nepuoda npowsoeo eoda, He
3ahuKcUpPO8aHO HU OOHOU MpaH3aKyuUu cmouMocmsio ebiie $1 Mrpo.

3. Ha ¢poHOosOM pbiHke omcymcmeyrom 6upxeebie cOenku (KOmUpoeKU) C aKyUsMU OUEHUBaeMOE0
amumeHma.

B pesynbmame aHanu3da umoezoe mopaos Ha Mockosckol bupxe (http://moex.com/) He 0b6HapyxeHo
UHQopmayuu o clerikax (Komupoekax) ¢ aKUusiMu KOMraHul, CXOXux o cmpykmype u macwmaby
busHeca c oueHusaeMmol KomraHuel, C yKkazaHUeM HauMeHO8aHUsI KOMaHul, OCHOBHbIX rapamempos
cOesiKU U xapakKmepucmuk (KOMUYeCcmeeHHbIX U Ka4eCmeeHHbIX rokasamesel) KoMrnaHul Ha MOMeHm
coenku.

4. B docmyrnHbIX UCMOYHUKax He ObHapyxeHa UHQopMauyusi O KOHKPeMHbIX coesikax Ha 8Hebupxesom
PbIHKE C akuusmu (GonsiMu) Unu  KOMMaHUSIMU, CXOXUX 0 cmpykmype u Macwmaby 6usHec c
oueHusaemoli KomraHuel, C yKasaHueM HauMeHO8aHUs KOMraHUull, OCHOBHbIX rnapamempos cOenku u
Xapakmepucmuk (Koflu4eCmeeHHbIX U Ka4eCmeeHHbIX nokazamersieli) KomrnaHuli Ha MOMeHm COEsIKU.

5. B pe3ynbmame rnpog8edeHHO20 aHasu3a pbiHKa 06beKma OUeHKU He 8bisierleHbl 0aHHbIe 1-20 YPOB8HS U
2-20 Ypo8Hs 0515 oueHKU obbekma oueHkU no MexdyHapodHomy cmaHdapmy gouHaHCO80U om4YyemHocmu
(IFRS) 13 «QueHka crnpaeednusoli cmoumMocmuy, 8 4Yacmu HabrodaeMbiX KOmupogoK (COefiok) u
8Hebupxesbix cOeslok ¢ Oonamu ouyeHusaemozo Obuwecmea U aHao2UYHbIX KOMMaHUU, CXOXUX MO
cmpykmype u macwmaby 6u3Heca.
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V. METOOONOIrMs OLUEHKA

5.1. Obwme nonoxeHus

B cooTtBeTcTBUMM C TpeboBaHnsiMm deaepanbHoro ctaHgapTa oueHkn «ObLwme NoHATUS OLEeHKN, NoaXoabl
n TpeboBaHus Kk npoeedeHuto oueHkn (PCO Ne 1)», ytBepxaeHHoro [pukasom MwuHucTepcTBa
3KoHoMu4eckoro passuTtus Poccuiickon ®epepauun (MuHakoHompassutusa Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM MOAXOAAMW, UCMOMNb3YEMbIMU MPU NPOBEAEHUN OLIEHKU, SBMSOTCSA CPaBHUTENbHbIN,
[OXOAHbIN N 3aTPaTHbLIN.

B cooTtBeTCcTBMM C nonoxeHusamu MexagyHapogHoro cTtaHgapta duHaHcoBow oTdeTHocTu (IFRS) 13
«OueHKa crnpaBeanvMBoi CTOMMOCTMY» OCHOBHBLIMU MOAXOAaMM K OLEHKE SIBNSHOTCS PbIHOYHbLIN, JOXOOHbIN
W 3aTpaTtHbIn nogxodbl. B uenom obLime nooxodbl K OLUEHKEe B YKa3aHHbIX CTaHgapTax He npoTuBopeyar

Apyr Apyry.

5.2. O6Lwme NOHATUA OLIEHKMN

B cooTtBeTcTBUM C TpebGoBaHnsMn PepgepanbHOro ctaHgapTa oueHkn «O0LWme NoHATUS OLEHKM, noaxoapl
n TpeboBaHusa k npoegeHuto oueHkn (PCO Ne 1)» kK 0OBbEKTY OLEHKM OTHOCATCA OOBEKTBI FPaXKaaHCKMX
npas, B OTHOLLEHUWN KOTOPbIX 3aKoHoAaTensCcTBoM Poccunckon ®efepaumm yctaHoOBNEHa BO3MOXHOCTb UX
y4acTtus B rpaxgaHckom obopore.

BusHec — cornacHo TpeboBaHuam degepansHoro ctaHgaprta oueHkn « OueHka dusHeca (PCO Ne 8)» noa
OM3HECOM MOHUMAaEeTCa npeanpuHMMaTenbckasi AesTeNnbHOCTb OpraHusauuu, HanpaefieHHas Ha
N3BrieYEeHNE SKOHOMNYECKNX BbIroLq,.

LleHa — 3TO AeHexHass cymma, 3anpalwvBaemasi, npegraraemasi unu ynnadnmsaemas y4yacTHUKamu B
pesynbTaTte COBEPLUEHHOW UNKX NpeanonaraeMomn caenku.

CTonMMocTb 06beKTa OLeHKU — 3TO Hanboree BeposATHas pacyeTHas BENMYMHA, onpederneHHast Ha gaTy
OLlEHKNM B COOTBETCTBMM C BbIOPaHHbIM BMAOM CTOMMOCTM cornacHo TpeboBaHuam degepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumoctn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LiEHa, KoTopasa Obina Obl nomyvyeHa npy Npofake akTvMBa WK ynraveHa
npu nepejade oOs3aTenbCcTBa MNpyM NPOBEAEHMU onepaumM Ha [J0OpOBOMBHOM OCHOBE  Mexay
yyacTHMKaMU pbiHKa Ha gaTty oueHku (MexayHapogHbli cTaHgapT dwmHaHcoBon otyeTtHocTu (IFRS) 13
«OueHka cnpaBeanMBon CTOMMOCTIY ).

CtoumocTb OBu3Heca — cornacHo TpeboBaHusMm PepepanbHoro craHgapta oueHkn «OueHka OusHeca
(PCO Ne 8)» aTo Haubonee BeposiTHas pacyeTHasl BeNUYMHA, SABMSAIOWAACA OEHEXHBIM BblpaXXeHUEM
3KOHOMMYECKMX BbIFOA OT NpeanpuHUMaTENnbCKoN JeATENbHOCTL OpraHmn3aLmm.

UtoroBas BenuuymHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, pacCcyuMTaHHas Npyv UCNOMb30BaHWUM
MOAXOOOB K OUEHKe U 0OOCHOBAHHOIO OLEHLIMKOM corfacoBaHus (0006LieHuns) pesynbTaTos,
Nony4YeHHbIX B pamMKax NpUMEHeHUs1 pasnuyYHbIX NOAX0O0B K OLIEHKe.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOAO0B OLEHKM, 00beanHEHHbIX 06Le meTogonornen. Metog
npoBeaeHUs OLEeHKU OObeKkTa OUEeHKM — 3TO nocrnefoBaTeNbHOCTb npoueayp, NO3BOMsALLAas Ha OCHOBE
CYLLLECTBEHHOW Ansl JaHHOro metoda WHdopmaumvM onpeaenvTb CTOMMOCTb ODbEKTa OLEHKM B pamKax
OAHOro N3 NOAX0A0B K OLEHKE.

[aTa onpepgeneHusi CTOMMOCTM OGbeKTa OLEeHKU (AaTta npoBeAeHUS OLEHKW, AaTta OLEeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaernieHa CTOMMOCTb 06 bekTa OLLEHKM.

MHdbopMaums o cobbITUsX, npousollenlnx focrne Aatbl OLEHKUM, MOXeT ObiTb Mcnonb3oBaHa Ans
onpegerneHns CToMMOCTM OObeKTa OLIEHKM TONbKO AN MOATBEPXOEHUS TEHOEHUWNA, CIOXMBLUMXCA Ha
JaTy OLeHKW, B TOM criyyae, Korfa takas uHopmauus COOTBETCTBYET CMOXUBLLUMMCH OXUOAHUAM PbIHKa
Ha OaTy OLEeHKW.

[onyweHne — npegnonoxeHwe, NpuUHMMaeMoe Kak BEpHOe U Kacawlleecs ¢akToB, YCrOBUWA WK
00CTOATENLCTB, CBA3@HHbIX C OOBEKTOM OLIEHKM MM MNOAXOA4aMM K OLEHKe, KOoTopble He TpebytoT
NPOBEPKN OLEHLLNKOM B NPOLLECCE OLIEHKM.

O6GtbekT-aHanor — OObLEKT, CXOAHbI OOBEKTY OLEHKM MO OCHOBHBLIM 3KOHOMWYECKUM, MaTepuasnbHbIM,
TEXHUYECKUM U OPYTMM XapakTepucTukam, onpeaensitoum ero CTouMocTb.
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5.3. O6Liee onucaHMe NOAXOA0B U METOAOB OLIeHKU

5.3.1. O6Gwee onucaHue MNOAXOAOB W METOAOB OLIEHKM B COOTBETCTBUM C MOJIOXKEHUAMMU

MexayHapoaHoro ctaHgapta duHaHcoBon otyeTtHocTM (IFRS) 13 «OueHka cnpaBegnueBoun
CTOMMOCTU»

3ampamHbiti 100x00d. 3aTpaTHbI NOAXOA K OLEHKe — 3TO MOAXOA, MPWU KOTOPOM OTpaXKaeTcs CymMMma,
KoTopasi noTpeboBanachb Obl B HACTOSALLMIA MOMEHT AN 3aMeHbl NPON3BOAUTENbHOM CMNOCOOHOCTM akTMBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEeHNS).

C TOuYKM 3peHust MpoAdaBLa Kak y4acTHUKA pbiHKa LieHa, koTopas Gbina 6bl nonyyeHa 3a akTuB, OCHOBaHa
Ha TON CyMMe, KOTOPYHO MOKynaTerb KakK y4aCTHMK pbiHKa 3annaTtut, 4Tobbl npuobpectu nnm nocTpouTb
3amelyalomin aktme, obnagarolmin ConocTaBUMON NOMb30W, C YY4ETOM MOparnbHOro maHoca. lNMpuunHa
3TOro 3aKMYaEeTCs B TOM, YTO MOKyNaTeNb Kak y4acTHUK pbiHKa He 3annatun 6bl 3a akTuB cymmy Gonblue,
4yeM CcyMMa, 3a KOTOpyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENBLHYKD CMOCOBGHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BKMoYaeT B ceba  uanyeckoe yxyaweHue, yHKUMOHANbHOE (TEXHONOrMYeckoe)
ycTapeBaHMe N 3KOHOMMYECKOE (BHELUHEE) ycTapeBaHue, 1 ABnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B Lensx NOAroToBKU U npeacTaBneHus MHaHCOBOM OTYETHOCTM (pacnpeneneHne UCTopuyeckomn
CTOMMOCTW) WIM HanoroBbiX Lensx (MCrnonb3oBaHMe OnpenerieHHbIX CPOKOB MorfesHon cryxbbl). Bo
MHOIMX Cry4qasix MeTof TeKyLlel CTOMMOCTU 3aMeLLEHMSI UCMONb3yeTcs Afsl OLEHKA CrnpaBeasiMBon
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpbIE NCMOMb3YIOTCHA B KOMOMHaUUM C ApYyrMMn akTuBamu wnm C
OPYrvMMU akTMBamm 1 06a3aTensCcTBamu.

PbiHOYHbIU 100Xx00. PbIHOYHBLIA MOAXOA K OLEHKEe — 3TO MOAXOA, MPYU KOTOPOM WCMOSNb3YHTCA LEeHbl U
Opyras ymMecTHass WHdopmauums, reHepupyemas pblHOYHbIMKM ONepaumsMnm C  WUOAEHTUYHBIMW UK
COMOCTaBUMbIMK (TO €CTb aHanorMyHbiMM) akTuBamm, obs3aTtenbCTBamMu WU TPYNMOA aKTMBOB WU
0053aTenbCTB, TaKoWn Kak busHec.

B MeTodax OueHKM, COBMECTUMBIX C PbIHOYHBIM MOAXOA0M, YaCTO UCMONb3YIOTCH PbIHOYHBIE MHOXUTENN,
BO3HMKalOLWME M3 KOMMIEKTa COMOCTaBUMbIX Mokasateneh. MHOXMTeNnuM MOryT HaxoAuTbCsl B OAHUX
avanasoHax C [ApyrMM MHOXWTENeM MO Kakgomy COMocTaBMMOMY nokasaTtento. [na  BbiGopa
Haanexallero MHOXUTenNs U3 AuanasoHa TpebyeTcs UCNoNnb3oBaTb CyXAEHWE C YYETOM KayeCTBEHHbIX U
KONMUYECTBEHHbIX haKTOPOB, CreLndUYEcKX ans OLEeHKM.

MeToabl OLEHKWM, COBMECTMMbIE C PbIHOYHBIM MOAXOAOM, BKIOYAKT MaTpuyHoe LeHoobpa3oBaHue.
MaTpuyHoe ueHooGpasoBaHWe — 3TO MaTemMaTU4ecKMn MEeTOA, MCMOMb3yeMbli NPEeUMYLLEeCTBEHHO AnA
OLEHKM HEKOTOpbIX BMAOB (OUHAHCOBBIX WMHCTPYMEHTOB, TaKMX Kak [OMroBble LeHHble Oymaru, He
OCHOBbIBasICb M1LLIb Ha KOTUPYEMbIX LieHax Ha onpedernieHHble LeHHble bymarn, a ckopee Ha OTHOLLEeHUU
LEeHHbIX Bymar K ApyrMm KOTMpyeMbIM LieHHbIM Bymaram, UCnonb3yemblM Kak OpUeHTUp.

LoxodHbiU nodxod. [JoXxoAHbIN NOAXOA K OLEHKe — 3TO MoAxod Npu KoTopom Oyaylmne cymmbl (Hanpumep,
MOTOKN AEHEXHbIX CPEACTB NN AOXOAbl U pacxoAbl) Npeobpa3oBbIBAOTCA B €4MHYI0 CYyMMY Ha TEKYLUMN
MOMEHT (TO eCTb AWCKOHTUPOBaHHYI0). [Mpn ncnonb3oBaHMM JOXOAHONO NOAXoAa OLUEeHKa CcrnpaBeanMBoWn
CTOMMOCTM OTpaXaeT TeKyLLue pbIHOYHbIE OXMAAHUS B OTHOLLEHUN Takmx ByayLimMx CymMMm.

MeToAabl OLEeHKN AOXOAHBIM MOAXOA0M BKIIOYAIOT:

(a) meTOAbI OLIEHKM NO MPUBEAEHHON CTOUMOCTMU;

(b) Mmogenu oueHkn onumoHa, Takve kak popmyna bnaka-loynca-MepTtoHa unn 6uHomMuanbHas Moaernb
(To eCcTb CTpPyKTypHas mMogenb), KOTOpble BKMHOYalOT METOAbl OLEHKM MO MPUBEAEHHONW CTOUMMOCTM Wt
OTpaxatloT Kak BPEMEHHYI0, Tak U BHYTPEHHIOIO CTOMMOCTb OMNUUOHA;

(C) meToO AMCKOHTUPOBAHHLIX AEHEXHbIX MOTOKOB, KOTOPbIA MCMONb3yeTca A5 OLEHKM crpaBeannBou
CTOMMOCTW HEKOTOPbLIX HEeMaTepuanbHbIX akTUBOB.

5.3.2. OOwee onucaHue noAXoA4OB W MeTOAOB OLIeHKM B COOTBETCTBMU C MNOJIOXXEHUSAMU

depepanbHbIX CTaHBAPTOB OLIEHKU

Mpy npoBedeHUM HaCTOSWEN OLEHKU BbllleyKasaHHble MNoaxodbl K OLEeHKe CcrpaBeasivBoii CTOMMOCTM
KOHKPETU3NPOBAannCb, AOMOMHANUCL M PacCLLUMPANUCL Ha OCHOBE MONoXeHuin deneparnbHbIX CTaHOapTOB
OLIEHK, AEVCTBYIOLLMX Ha AaTy NpoBeaeHNs OLEHKU M COOTBETCTBYIOLLIMX BUAY OOBEKTa OLEHKN.

[doxoaHbIn nogxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTU OOBbEeKTa OLEHKW, OCHOBaHHbIX Ha
onpeneneHny oXxugaemblix JOX0O0B OT 0ObeKTa OLEHKN.

Ycnosusi _npumeHeHuUsi 8oxo0Hoz20 nodxoda (8 coomeemcmeuu ¢ PCO Neo 1). [JoxooHblin noaxoa
NpUYMeHsIeTCs, Korga CyLecTByeT AOCTOBepHas WHdopmauus, No3Bonsowas nporHo3MposaTh Oyaylive
[oxoAbl, KOTOpble OOBLEKT OLEHKM CnocobeH MNPUHOCUTb, a Takke CBA3aHHble C OOBEKTOM OLIEHKU
pacxogbl. [Mpy NPUMEHEHUN OOXOOHOrO MOAXOAa OLEHLUUK onpedensieT BenuuuHy OyayLmx AOXOO0B U
pacxo4oB U MOMEHTbI UX MOMNyYEeHUs.

B cooTtBeTcTBME C TpeboBaHnamn PepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMkax OOXOOHOro MoAaxoda OUEHLLMK onpefensieT CTOMMOCTb 00beKkTa OLEHKM Ha OCHOBE
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oXuaaemblx OyoylwMX LEHEeXHbIX TMOTOKOB WM WUHbIX MNPOTrHO3HbLIX (OMHAHCOBLIX MOKa3aTenewn
OesaTenbHOCTU opraHu3auun, Begywen 6usHec (B 4acTHOCTW, NPUBLINN).

lpu onpedeneHuu cmoumocmu 00bEKMa OUEHKU C UCMO/b308aHUEM MemoO08 rnpoeedeHUsT OUEHKU
06beKkmo8 oueHKU 00X00HO20 rnodxoda, OUeHWUKY 8 coomeemcmeue ¢ mpebogaHusimu DedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (O®CO Ne 8)» cnedyem npousgsecmu rosmarnHbll aHanu3 u
pacdemsl coaiacHoO Memo9os1I02uU OUEHKU, 8 YaCmMHOCMU:

a) BbibpaTb MeTon (MeToabl) NpPoBeAEHUs] OLEHKM OObeKTa OLEeHKW, CBA3bIBAKLWUNA (CBA3bIBAOLLME)
CTOMMOCTb OObEKTa OUEHKM W BenuyuHbl Oyaywimnx [AEeHEeXHbIX MOTOKOB WM MHBIX MPOrHO3HbIX
MHaHCOBbLIX MokasaTenen [desaTenbHOCTM opraHu3daumu, Begywen 6usHec. PacdyeTr  Moxet
OCYLLECTBMNATLCA Yepe3 MPOrHo3upyeMble OEHEeXHble MOTOKA WNW WHble MokasaTenu AesTenbHOCTH,
oXvpawLwmecss B pacyeTe Ha BIOXeHWs COOCTBEHHMKOB (COOCTBEHHbIN kanuTan). Pacuetr moxer
OCYLLECTBMATLCA Yepe3 MPOrHo3upyemble AeHEeXHble MOTOKU WNN WHble MoKasaTenu AedATenbHOCTM B
pacyeTe Ha BIOXEHWs BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy MPOBEedEeHWs OLEHKU C opraHusauuen,
BeayLlen busHec (MHBECTUPOBAHHLIW KanuTan), CTOMMOCTb COBCTBEHHOTO kanuTana onpegenseTca ganee
nyTem BblYMTaHUSA U3 NOMYyYEHHON CTOMMOCTY BENUYMHbI 06A3aTeNbCTB Takon opraHu3aumn (He y4TeHHbIX
paHee npy OPMUPOBAHUN OEHEXHbIX MOTOKOB WM MWHbIX MPOrHO3HbLIX (OMHAHCOBLIX MNOKa3aTernen
[edATenbHOCTM opraHnsaummn, Begylien 6usHec);

6) onpegenvTb NPOAOIMKMUTENBHOCTL Nepuoaa, Ha KOTopbi ByaeT NoCTPOEH NPOrHO3 AEHEXHbIX MOTOKOB
WM MHbIX (OUHAHCOBBLIX MNOKasaTenen AeATenbHOCTM opraHv3auun, Beayllen Ou3Hec (NPOrHO3HbIV
nepuog). MNpoaomKMTensHOCTb MPOrHO3HOrO nepuoda 3aBUCUT OT OXMAAEMOrO BPEMEHW OOCTUMKEHUS
opraHusauven, segylien 6usHec, crabunusaumm pesynbTaToB AeATEeNbHOCTM UMW ee npekpalleHuns. B
oTyeTe 00 OLeHKe JOMKHO coaepXaTbcs 060CHOBaHWE NPOAOMHKMTENBHOCTY Nepuoaa NPorHo3MpoBaHUS;

B) Ha OCHOBe aHanu3a WHdopMauMm O OeSTENbHOCTU OpraHu3auuun, Beayllen OM3Hec, KoTopas Benach
paHee B TeYeHue pernpe3eHTaTUBHOrO nepuoga, PacCMOTPETb MaKPO3KOHOMMYECKME U OTpacrieBble
TEHAEHUMM WU MNPOBECTM MPOTrHO3NPOBAHNE [AEHEXHbLIX MOTOKOB WM WHbIX MPOrHO3HbIX (QUHAHCOBLIX
nokasartenen [esTenbHOCTU TakoW OpraHusauun, UCMONb3yeEMbIX B pacyeTe COornacHo BbiOpaHHOMY
MeTony NpoBeaeHUs OLIEHKN OO beKTa OLIEHKM;
r) onpeaennTb CTaBKy AMCKOHTUPOBaHUA U (MNn) CTaBKYy KanuTanu3auumn, COOTBETCTBYIOLLYIO BblIGpaHHOMY
MeToay NMPOBEAEHUSA OLEHKN OO BEKTA OLIEHKN.
PacueT cTaBku kanuTanmsaumm, CTaBku ANCKOHTMPOBAHWS OOMKEH COOTBETCTBOBATbL BbIOpaHHOMY MeToay
NpoBedeHNs1 OLEHKM OObeKkTa OLEHKM W BUAY [OEHEXHOro noToKa (MNM MHOrO MoToKa [OXO40B,
NCNONb30BaHHOINO B pacyeTax), a Takke y4YnTbiBaTb OCODEHHOCTM MOCTPOEHUSA OEHEXHOro NOTOKa B YacTu
€ro MHMNALMOHHON (HOMUHAMbHBIA UMW pearnbHbIA OEHEXHbIA NOTOK) U HaroroBon (4OHANOroBbIN UK
NOCreHanoroBbl AEHEXHbIN NOTOK) COCTaBMASIOLLNX;
4) ecnu Obin BbiOpaH OAMH U3 METOAOB NPOBEAEHUSA OLIEHKM 0OBbEKTa OLIEHKM, NPU KOTOPbIX NCMONb3YyeTCs
OUCKOHTUPOBaHWeE, onpeaennTb NOCTAPOrHO3HY0 (TEPMUHANbHYI0) CTOMMOCTb.
MocTnporHo3sHaga (TepMuHanbHasi) CTOMMOCTb — 3TO OXugaemasi BenuyvHa CTOMMOCTU Ha JaTy OKOHYaHus
NPOrHO3HOro NeEpPUoAa;
€) NPOBECTU pacyeT CTOMMOCTM CODCTBEHHOMO MMM MHBECTUPOBAHHOIO Kanutana opraHusauuu, BegyLien
Oun3Hec, C y4eTOM CTOMMOCTU HeoMepaLNoHHbLIX akTUBOB M 00513aTeNnbCTB, HE NCMONb30BaHHLIX paHee npwu
PopMUPOBAHNN OEHEXHbBIX NMOTOKOB, UMW UHbIX (PMHAHCOBLIX MoKasaTenen OesaTenbHOCTU opraHusauum,
BeayLen 6usHec, BbiIOpaHHbIX B paMKax NPUMEHEHNST AOXOAHOro NOAX0Aa;
) NPOBECTU pacyeT CTOMMOCTM 0O BHEKTA OLEHKN.
Peanu3sayusi d0xo0H020 Nodxo00a K oueHKe 803MOXHa C UcroJib3oeaHueM credyrouux Memodos.
Memod kanumanusauuu oxudaemozo 0oxoda. PacyeT cTommocTn oObeKTa OCHOBaH Ha onpeaeneHumn
OByX ©0as0BbIX BENWYMH: MNOTOKA MOCTOAHHONO [0X0A4a, MPUMHOCMMOrO OOBEKTOM OLEHKW; CTaBKu
Kanutanusauum [oxoda, XapakTepuaylollerd pUCKU MOMyYeHUs MOCTOSHHOIMO goxoda. 3HadveHue
CTOMMOCTU OObeKTa OLEHKM pacCUUTbIBAETCS KakK OTHOLUEHME TMOCTOSIHHOrO [oxo4a K CraBke
KanuTanusauuun. [JaHHbI METOA MOXET MPUMEHATLCA NMPU CReayoLLNX JONYLLEHUSIX:

e MOTOK JOXO4a NOCTOSAHHBIN UMK NTIMHENHO yBENUUYMBAKOLLMIACA (C OAMHAKOBOW MHTEHCUBHOCTLIO);

e pUCKA MOMyYeHWss [Joxoda MOCTOSIHHbI WM JIMHEWHO yMeHblualowmecs (C  OAMHAKOBOW

WHTEHCMBHOCTbLIO).
B 3aBUMCMMOCTM OT MPOrHO3MPYEMOro cpoka MoSly4YeHUs MOCTOSIHHOrO oXo4a B CTaBKy Kanutanv3auuu
MOXET BBOOMTbLCHA MNOMpaeka, onpegenswollas HOpMy Bo3BpaTta kanuTtana (mogene WHByga; mopenb
Xockanbga; mogenb PuHra).
Memod duckoHmuposaHusi OeHeXHbIX Momokos. Peanusaunsi aHHOro MeTofa OCHOBaHa Ha npuHuune
OXWuaaHus, B COOTBETCTBMU C KOTOPbIM CTOMMOCTb OOBbEKTa OLIEHKM paBHa TeKylen CTOMMOCTU
NPUHOCUMBIX UM ByayLLMX AOXOO0B, BKMOYASA BbIPYYKY OT NPOOAXU HEPYHKUMOHMPYOLWMX (M3ObITOYHBIX
aKTUBOB).
O6nacTblo NpUMEHeHNa MeToAa SABNAETCH OLEeHKa akumi (gonen) 4enCcTBYOLWNX NpeanpusaTuin B criyyae,
koroa Oygywime MOoTOKM [OXOO4OB HepaBHOMEPHbl. HepaBHOMEPHOCTb MOTOKa [OOXOO0B  MOXET
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onpeaenaTbesa cregyrowmmm dakTopamm:
e yBeNnnyeHuem (yMeHblLueHneM) 06 beMOB peanusaunu;
e  OOBEKTUBHbIM UHPNALNOHHBIM POCTOM LIEH HA NMPOAYKLINIO N U3AEPXKKY;
e MpUBIEYEHNEM 1 BO3BPATOM 3aEMHbIX CPEACTB;
e Hanuunem KanutanbHbIX BIIOXXEHWIA B OCHOBHbIE NMPOU3BOACTBEHHbIE (POHAbI.

B uenom meTtoguueckue noaxodbl K peanu3aumyM OOXOOHOrO Mnoaxoda B yKasaHHbix PepeparnbHbix
CTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe dumHaHcoBon oTtyeTHocTn (IFRS) 13 «OueHka
crnpaBenfiMBoi CTOUMOCTU» HE NPOTMBOPEYMBHI.

3anaTHbIﬁ nogxon — COBOKYMHOCTb METOAOB OUEHKM CTOMMOCTU 00beKkTa OLEHKW, OCHOBAaHHbIX Ha
onpeneneHnn 3aTtpart, HeobxoauMbIX ANsi BOCCTAHOBIEHMSI B0 3amelleHns 06bekTa OLUEHKMU, C y4yeTom
€ro n3Hoca un yCTaDEBaHMVI.

Ycnogus npuMeHeHuUsi cpasHumesibHo2o nodxoda (8 coomgemcemsuu ¢ @CO Ne 1). 3aTpaTHbIn NOAXOA
NPUMEHSIETCS, KOrda CyLLeCcTBYET BO3MOXHOCTb 3aMEHWUTb OOBLEKT OLEHKU OPYrMM OOBLEKTOM, KOTOPbIA
nnbo ABNAETCA TOYHOW Konnen obGbekTa OueHKU, NMMbo umMeeT aHanormdHble nornesHole ceoncTBa. Ecnm
OObEKTY OLUEHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3M C  (PM3UYECKMM COCTOSIHUEM,
(PYHKLUMOHAmNbHBIM UM 3KOHOMUYECKUM YCTapeBaHWEM, Npu MNPUMEHEHMM 3aTpaTHOro noaxoda
HeoOX0AMMO y4YNTbIBaTb M3HOC U BCE BMAbI yCTapeBaHWN.

B cooTtBeTcTBME C TpeboBaHuamu PenepansHoro ctaHgapta oueHkm «OueHka busHeca (PCO Ne 8)» B
paMKkax 3aTpaTHOro nogxoda OLEHLUMK onpeaensieT CTOMMOCTb OObeKkTa OLEHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawux opraHvsauun, Bepylien OGU3HeC, akTMBOB W MPUHATbLIX 00sA3aTenscTts. [MpumeHeHne
3aTpaTHOro MOAXo4a HOCUT OrpaHuWYEHHbI XapakTep M AaHHbI MoAxon, Kak npaBwio, MpUMEHSeTcs,
Korga npubbinb U (MnK) AEHEXHbIN NOTOK HEe MOTYT ObITb JOCTOBEPHO onpeaesieHbl, HO NPy 3TOM LOCTYMNHa
[ocTtoBepHasi Hhopmaumsa 06 akTnueax u 06s3aTenbCTBax opraHM3auuu, BeayLen brusHec.

Mpn ncnonb3oBaHMKM 3aTpaTHOrO NoAXo4a KOHKPETHbIA MeTon NPOBEeAEHMst OLEHKU OObekTa OLEHKM
NPUMEHSIETC C YYeTOM OXMOAHWA OTHOCUTENbHO MEPCNeKTUB [AEesTEeNbHOCTU oOpraHusaummn (Kak
OEeVCTBYIOLLAs UK Kak NMKBMAMpYyemas).

B cnyyae Hanuuus nNpeanocbinkv NUKBMAAUMM OpraHusauun, Beaylieil GM3HEeC, CTOMMOCTb ObObekTa
OLEHKM OMnpefenseTcs Kak YncTas Bblpy4ka, Moslydyaemas nocrne peanvaaumm akTMBOB TakoW opraHusauum
C y4yeTOM MOralleHusi MMEeLLENCs 3aJ0/MKeHHOCTM M 3aTpaT, CBSA3aHHbLIX C peanusauven akTUBOB
1 NpekpaLlleHnem OesTenbHOCTU opraHn3auum, BegyLuen busHec.

lpu onpedeneHuu cmoumocmu 0ObEeKMa OUEHKU C UCMO/b308aHUeM Memodo8 npoeedeHuUsi OUEeHKU
obbekma oueHKU 3ampamHo20 nodxoda, OUeHWUKY 8 coomeemcmeaue ¢ mpebosaHusimu ®edeparibHO20
cmaHdapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem npousgecmu roamarnHblli aHamu3 u
pacyemsnl coennacHo Memodos102uu OUEHKU, 8 MOM Hucne:

a) U3yuYnTb N NpeacTaBUTbL B OTHETE COCTaB akTMBOB M 0053aTenbLCTB OpraHM3auny, BegyLuen busHec;

0) BbISIBUTb CneuManma3npoBaHHbIE M HecrneLmanu3vpoBaHHble akTMBbI OpraHu3auuu, Begylien GusHec.
CneumanunanpoBaHHbIM akTUBOM NPU3HAETCSA akTUB, KOTOPbIA HE MOXET OblTb NPOAaH Ha PbIHKE OTAENbHO
OT Bcero Ou3Heca, 4YacCTbi0 KOTOPOTO OH SBMASAETCA, B CUMY YHWUKaNbHOCTW, OBYCNOBNEHHOW
crneunannamMpoBaHHbIM ~ XapaKTepoM, Ha3HaAYeHWEM, KOHCTPYKUMEW, KOHdWrypaumen, COCTaBOM,
pa3MepoM, MeCTOMONOXeHNneM W  OpyrMMuM  cBolicTBaMuM  aktMBa. OueHwuky  Heobxoammo
npoaHanuavpoBaTb CMELMAnNU3NPOBaHHbIE akTWBbl Ha MNPeAMEeT HanmuuuMs Yy  HUX  MPU3HaKoB
3KOHOMWYECKOro YCTapeBaHUs;

B) paccumTaTb CTOMMOCTb aKTUBOB M 0053aTeNbCTB, a Takke, B Cry4Yae HeobX0aUMOCTH, AONOSHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHSITON METOA0MNOMMEN NX pacyeTa;

r) NPOBECTUN pacyeT CTOMMOCTU OOBbEKTA OLLEHKM.

Mpn onpepeneHWn CTOMMOCTM OObEKTa OLEHKM B paMKkax MPUMEHEHMST KaXKOoro W3 MCNoNb30BaHHbIX
METOAOB MNPOBEOEHNs] OLEHKN OObekTa OLEHKM OLEHLUMK [OIDKEH YCTAHOBUTL U 0BOCHOBaTb
HeobOX0AMMOCTb BHECEHMS UCMOMb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U UX BEMUYUHY.

Peanu3sayusi 3ampamHo20 nodxoda K oyeHkKe 6u3Heca 03MOXXHa C UCIOJIb308aHUeM criedyroujux
memodos:

Memod ckoppekmupo8aHHbIX YUCMbIX akmueos. B cOOTBETCTBMM C AaHHBIM METOAOM CTOMMOCTL MakeTa
akumi (gonen B yCTaBHOM KanuTane) onpegenseTcs Kak pasHOCTb Mexay CYMMapHOW CTOMMOCTbIO ero
aKTMBOB (0OOPOTHBIX N BHEOBOPOTHLIX) N 06A3aTENLCTB NPEeAnpUATUS.

OBnacTbio NPUMEHEHUS AaHHOrO MeToAa SABMNSAETCH OLEHKa akLuMi (Oonen) B crnegyoLwmx cryyasx:

e MpV OUEHKE aKkuuni (Oonewn) OENCTBYIOLLEro NPeanpusiTusl, KOTOPoe He MpeKkpaTUT CBOW OCHOBHOM
poa LesTenbHOCTM, MpodaB WMMEKLMECS aKTUBbLI ANs 3aMeLLeHMs] UX HOBbIMM aHamnornyHbIMM
(MpumMepoM TakuMx NPeanpuUSaTUn SBMATCS (hMHAHCOBbIE yNpaBnsowme KoMnaHunm — UHaHCOBO-
NPOMBILLNIEHHbIE TPYMMbI; XONANHIN);

e PV OUEHKE aKuMm (goren) [encTBylolwero npeanpusaTusl, KoTopoe obragaetr  Takumu
KanuTanbHbIMA  akTMBaMu, WHBECTULMOHHAsi MpMBMEKATeNlbHOCTb KOTOPbIX B  OTpbiBE OT
NPOV3BOACTBEHHO-COBLITOBLIX MPOLECCOB KpawvHe HWM3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
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aKTVMBOB onpefensieT CTOMMOCTb NPeanpuUsTUst Kak AEeNCTBYIOLEro (MPUMEPOM TaKuUX NPeanpusiTui
MOFYT CIYXWTb KPYMHble U CpefHWe NPOMbILLNEHHbIe NpeanpusiTUsi, PacrnonoXeHHble B pernoHax
Poccum n nmetowme cyLecTBEHHbIE KanuTarsbHble akTUBbI).
Memod nukeudauuoHHOU cmoumocmu. B cooTBETCTBUM C OaHHLIM METOAOM CTOMMOCTb NMakeTa akuuin
(oonen B ycTaBHOM Kanutane) onpefensieTcs kak OOXO4 OT peanu3auunm npouenypbl NMKBuaauum
npegnpustusa. MeToa NMKBMAALMOHHOM CTOMMOCTU OTpaXaeT CUTyauuto MnpekpalleHust OesiTenbHOCTU
obuwecTtBa 6e3 Havana HoBoW AeAaTeNnbHOCTU. JIMKBMAALMOHHAS CTOMMOCTb aKTMBOB PacCYMTbIBAETCS:

e Kak pasHOCTb MKBMAALMOHHOW CTOMMOCTWU aKTMBOB (CTOMMOCTb akTMBOB MpW peanusauum mx B
CPOKM MeHbLUMe, 4eM OOblYHble CPOKM 3KCMO3ULUWM  aHarnorMyHbelx OOBLEKTOB) M 3aTpaT Ha
NUKBMAALMIO;

e  Kak pa3HOCTb UX CTOMMOCTU M 3aTpaT Ha NUKBUOALNIO.

O6nacTbio NPMMEHEHNS OAHHOrO MeToAa ABNAETCH OLeHKa akumi (gonen) B cneaylowmx criyvasx:

e pV OLIEHKE aKUWUi (JONen B yCTaBHOM KanuTane) npeanpusitisi, KOTOPOe MOXET ObiTb NOABEPTHYTO
NPUHYOUTENBbHON NUKBMAALMM B COOTBETCTBMM C CYLLECTBYIOLIMM 3aKOHOA4ATENbCTBOM (MepBbi
BapuWaHT pacyeTa NIMKBUOALMOHHON CTOUMOCTY aKTUB);

e MpVM OUEHKe akuui (gonend B YCTaBHOM Kanutane) npeanpuatuin, KMELWNX aKTuBbl,
WHBECTULMOHHAs NPUBMNEKaTeNbHOCTb KOTOPbIX HEe 3aBUCUT OT cneuuduyeckux ocobeHHocTeln
NPOn3BOACTBEHHO-COBLITOBON AEeATENbHOCTU, MpM 3TOM (POHO0OTAAYA AaHHbIX akTMBOB (Mpu
CYLLIECTBYIOLLIEM WUCMOMNb30BaHNM) HU3Ka (BTOPOW BapuaHT pacyeta NMKBUOALMOHHOW CTOMMOCTMU
aKTMBOB — [OOPOBONbHAS NMKBMAALMUS).

B uenom meToamyeckse MNOAXO4bl K peanu3aumy 3aTtpaTHOro nogxoda B yKadaHHbIX PepeparnbHbix
cTaHgapTax oueHkn u MexagyHapogHoMm cTtaHgapte duHaHcoBon oTtveTHocT (IFRS) 13 «OueHka
crnpaBeanMBoi CTOUMOCTU» HE MPOTUBOPEUUBHI.

CpaBHUTENbHbIN (PbIHOYHBLIA) NOAXO0A — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTU OObEKTa OLEHKW,
OCHOBaHHbIX Ha CpaBHEHUM OOBLEKTA OLEHKM C aHanornMyHbIMM OObEKTaMu, B OTHOLLUEHUN KOTOPbIX
nmMeeTcs MHopmMauus o LieHax CaAeNnoK C HUMU.

Ycrnosusi _npUMEHeHUsT _cpasHUMmMeibHo20 (pbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1).
CpaBHUTENBHBINA (PbIHOYHLIN) NOAXOA NPUMEHSETCH, Koraa CylecTBYeT AOCTOBEpPHas U AOCTynHasa Ansi
aHanusa uHopmMmaums o LeHax U XxapaKTepucTMKkax 0O bEKTOB-aHaNnoros.

B cooTtBeTcTBME C TpeboBaHuamu PepepanbHoro ctaHgaprta oueHkm «OueHka busHeca (PCO Ne 8)» B
pamMkax CpaBHUTENbHOrO Moaxoda OUEHLUMK onpefensieT CTOMMOCTb akuui, naes, OONEN B YCTaBHOM
(cknagovHOM) KanuTane, MMYLLECTBEHHOrO KOMMIIeKCa Ha OCHoBe WMHGOpMaLMM O LeHax COEenoK C
akumMsiMn, nasiMm, OONsMM B YCTABHOM (CKMagoOYHOM) KanuTane, WMYLLECTBEHHbIMW KOMMMeKcamm
OpraHusauun-aHanoroB C y4eTOM CpaBHEHMS (UHAHCOBbLIX W MPOM3BOACTBEHHbIX MoKasaTenemn
OEesATeNbHOCTU OpraHn3aLMn-aHanoroB U COOTBETCTBYHOLLMX MOKasaTenen opraHM3aunm, BegyLuen 6usHec,
a Takke Ha OCHOBE LEHOBOW WHGOpMauMM O Npeablaylwux chenkax c akumsiMu, nasimu, AonsMu B
yCTaBHOM (CKITa4o4HOM) KanuTane, MMyLLEeCTBEHHbIM KOMMIIEKCOM OpraHun3auun, BegyLuen usHec.
OpeaHu3sayueli-aHaro2om rnpu3Haemcs:

a) opraHusauusd, OCyllecTBngLaa AesaTeNbHOCTb B TOW Xe OoTpacnu, 4YTO U opraHu3auud, Beayllas
OusHec;

0) opraHusauusi, cxogHas C oOpraHu3aumen, Ou3HeC KOTOpPOW OLEHMBAETCS, C TOYKUM 3pEeHMUs
KOJIMYECTBEHHbIX Y KA4YEeCTBEHHbIX XapaKTePUCTUK, BIUSIOLLMX HA CTOMMOCTb OObEKTA OLIEHKMN.

lNpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCMOMb308aHUEM Memodo8 rnpoeedeHus OUEHKU
obbekma OUEHKU cpasHUMesIbHO20 r1o0xo0a, OUEHWUKY 8 coomeemcmeue ¢ mpebogaHusimu
®edeparsnbHoz2o0 cmaHO0apma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem ripousgecmu no3mariHbil
aHasnus u pac4yemsl coanacHo MemoOosio2uu OUEHKU, 8 YaCmHOCMu:

a) paccMOTpeTb MOMOXEeHWe opraHusauun, Bedyllen OusHec, B OTpacnm UM COCTaBUTb CMMCOK
OpraHu3auun-aHanoros;

6) BbIOpaTb MynbTUNNUKaTOPbl (KO3MMULMEHTLI, OTpaXalowmMe COOTHOLIEHME Mexay UeHOW U
nokasaTtensamMu AesTenbHOCTM OpraHusauum), KoTopble OyayT UCNOMb30OBaHbl AN pacyeTa CTOMMOCTU
o6bekTa oueHKU. Beibop MynbTMNNMKaTOPOB AOMKeH ObiTb 060CHOBAH;

B) npoBectn pacder ©0asbl (100 npoueHTOoB cobcTBEHHOro kanutana wnn 100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) AN onpefeneHust MynbTUMIIMKAaTOPOB MO OpraHu3auusiM-aHanoram ¢
y4eTOM HEOBXOOUMbIX KOPPEKTUPOBOK;

r) paccymMTaTb 3Ha4YeHUs MyrbTUMIMKATOPOB Ha OCHOBE MHAOPMaLUKU Mo opraHusauusMm-aHanoram. Ecniv
pacyeT Npou3BOOUTCA Ha OCHOBE MHGOpMauun nNo ABYM U Gonee opraHu3auusiM-aHasnoram, OUEHLUMK
OOMKeH NpoBecT! 060CHOBaHHOE COrnacoBaHMe Mofy4YeHHbIX pe3ynbTaToB pacyeTa;

) NPOBECTN pacyeT CTOMMOCTM COBCTBEHHOIrO UM MHBECTUPOBAHHOIO KanuTana opraHvsauuun, BegyLen
Ou3Hec, MNyTeM YMHOXEHWS  MyMbTUMIMKaTopa Ha  COOTBETCTBYWLWMA  (DUHAHCOBBIN UMK
NPOM3BOACTBEHHLIV MOKasaTenb opraHusauuu, Bedylwen O6usHec. Ecnm pacyeT npoussoautcs C
ucnonb3oBaHMem 6Gonee yYem OOHOrO MyNbTUMIIMKATOPA, OLEHLUMK OOJDKEH MPOBECTUM OOOCHOBaHHOE
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cornacoBaHue MoslyYeHHbIX pe3ynbTaToB pacyeTa;

€) B Cryyvae HanuMuua WHAQOPMauMM O LeHax cOenok C akuuamu, nasmu, OOnsMM B YCTaBHOM
(cknago4HOM) KanuTane opraHusauun, Beayllen BU3HecC, oLEHLNK MOXET NPOU3BECTN pacyeT Ha OCHOBE
ykasaHHon nHgopmaummn 6e3 yyeta MynbTUNAMKaTOPOB.

Mpn oueHke akuuMi B pamkax CpaBHUTENbHOrO NOAxoA4a MOMMMO MHMOPMAaUWUKM O LieHaxX COEeNoK MOXeT
ObITb MCMNOMb30BaHa MHAOPMaLUSA O KOTUPOBKAX akUMi opraHu3auuun, Beaylen ousHec, 1 opraHusaumm-
aHanoros.

OueHLWK Npy NPMMEHEHN CPaBHUTENBHOMO NoagxoAa Takke MOXET MPUMEHSTb MaTeMaTU4eckne N nHble
MeToabl MOAenupoBaHus CTOMMOCTWU. Bbibop Mogenen Ansi onpegeneHvus CTOMMOCTU OCYLLECTBMSIeTCS
OLEHLUMKOM 1 JomkeH bbiTb 000CHOBaH.

Peanuszayusi cpasHumesibHo20 (PbIHOYHO20) rModxoda K OYyeHKe 803MOXHa C UCIOJIb308aHUEM
cnedyrouux Mmemodoe:

Memoda pbiHka kanumana. [aHHbli MeTO4 npeanonaraeT WcMonb3oBaHWe B kavecTBe 6asbl Ans
CpaBHEHUS CrnoxuslumMecs Ha (DOHOOBOM pbliHKE pearibHble LeHbl Kynnu-npoaaxu (KOTUPOBKW) akuumm
(HEKOHTPOMBHbBIX NAKETOB).

Memod cdenok. OaHHbIn MeTOAd npeAnornaraeT WCMNoNb3oBaHME B KadyecTBe 0asbl AnA CpaBHEHWA
pearnbHble LeHbl Kynnu-npoaaxu Ha BHEOMPXEBOM pPbIHKE KOHCONMWAMPOBAHHLIX MaKeTOB akuuMin unu
KOMMaHWi B LIEMNOM.

Memod ompacnesbix koahepuyueHmos. [aHHbIN MeTo4 OCHOBaH Ha WCNOSb30BaHUM OTpacneBblX
MYNbTUNIMKATOPOB, pacCYMTaHHbIX B XOo4e MCCnenoBaHW CTaTUCTUMKU NpoAax NpeanpusaTuin oTpacnu,
NPOBOAMMbBIX CMeuMann3vpoBaHHbIMKM  areHTcTBamn. Heobxoammo, u4TOoObI MccrnegoBaHue  Obino
npoBeleHO He MeHee YeM AN MOMNOBUHbLI BCEX MpeanpuaTuiA oTpacnu, COnocTaBUMbIX NO pa3mMepy C
OLIEHMBaEMbIM.

B uenom meTtoguyeckne noaxoAbl K peanu3auun CpaBHUTENBHONO Noaxoda B ykasaHHbIXx PefeparnbHbix
CcTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBo oTtdeTHocTn (IFRS) 13 «OueHka
crnpaBenfiMBoi CTOUMOCTU» He NPOTMBOPEYMBHI.

5.4. CornacoBaHue pe3ynbTaToOB OLIEHKU

B cooTtBeTCcTBMM C nonoxeHuamu MexagyHapogHoro cTtaHgapta duHaHcoBow oTtdeTHocTu (IFRS) 13
«OueHka cnpaBednvMBON CTOMMOCTM» €CMM ANS OLEHKU CnpaBedsMBON CTOMMOCTM UCMOMb3yHTCSH
MHOXECTBEHHbIE MeTObl OLIEHKM, TO pe3ynbTaThl (TO €CTb COOTBETCTBYIOLLME NOKa3aTenu cnpasennMBon
CTOMMOCTWN) [OOMKHbI OLEHMBATbCA MyTEM PAaCCMOTPEHWS LlenecoobpasHOCTM fuana3oHa 3HayeHun,
0603Ha4YeHHbIX faHHbIMK pe3ynbTatamu. OueHka cnpaBeAnMBOM CTOMMOCTU - 3TO 3HAYEHUE B npegenax
Takoro guanasoHa, KoTopoe Havmbornee TOYHO MpeacTaBnseT CnpaBeanvBYH CTOMMOCTb B CIOXMBLUMXCS
obcToATENbCTBAX.

CornacoBaHue pe3ynbTaToB OLUEHKM OOBbEKTa OLEHKM, MOMYYEHHbIX C WCMOMb30BaHWEM PasfUYHbIX
METOO0B U MOAXOAOB K OLEHKE, U OTpaXKeHWe ero pesynbTaTtoB B oT4yeTe 06 OLEHKe OCYLLEeCTBRSOTCS B
cootBeTcTBUM C TpeboaHuammn GCO Ne 1.

OUueHLMK anA  MNONy4YeHUss MTOTOBOM CTOMMOCTM OGBbEKTa OLEHKUM OCYLLECTBMAET CcorfacoBaHue
(06obLIEeHne) pesynbTaToB pacyeTa CTOMMOCTU OObekTa OLUEHKU MpU UCMOMNb30BaHUM  pasnuyHbIX
NoaxodoB K OLEHKe U MeTOAoB OLeHKU. Ecnn B paMkax NpYMeHeHUss Kakoro-nnubo noaxoaa OLEHLLUKOM
Mcrnonb3oBaHo 6oree 0gHOro MeToda OLEHKW, pe3ynbTaTbl MPUMEHEHUS METOAOB OLIEHKU AOMKHbI ObiTb
corfacoBaHbl C UENbl onpedeneHnuss CTOMMOCTM OGbekTa OLEeHKW, YCTAHOBIEHHOM B pesyrbraTte
npuMeHeHns noaxoda. Mpu cornacoBaHWKM pesynbTaToB pacyeTa CTOMMOCTM OBbEeKTa OLEHKM OOMKHbI
YYUTbIBATbCSA BU CTOMMOCTU, YCTAHOBIEHHbIN B 3a[aHWM Ha OLIEHKY, a TaKKe CY)XOEHWS OLEHLLMKa O
KayecTBe pesynbTaToB, NOMyYeHHbIX B pamMKax NPMMEHEHHbIX NoAX0A0B. BbiGpaHHbIii OLEHLLMKOM Cnocob
COrmnacoBaHus, a Takke BCe caeNaHHble OLEHLUMKOM MPU OCYLLECTBIEHUM COrmnacoBaHuUA pesynbTaToB
CYXXOEHVs, OONyWEeHUss M MCNoNb3oBaHHas MHGOPMaUus [OoMkHbl ObiTb oBocHoBaHbl. B cnyvae
NpUMEHEHNs [ONs cornacosBaHMs Mpolueaypbl B3BELUVBAHUS OLEHLUMK [OOMkeH o6ocHoBaTb BblIGOp
MCMorb30BaHHbIX BECOB.

B uenom, metoamyeckue noaxodbl K peanusauum CorfacoBaHUs pesynbTaTOB HE MPOTUBOPEYMBLI U
JonyckalT BO3MOXHOCTb YKa3aHWsa Hapsiay C KOHKPETHOW BENUYMHOM CTOMMOCTU eLle N MHTEepBallbHbIX
3Ha4YeHUN.

5.5. ObocHOBaHue NoAXoA0B U MEeTO4OB OLIeHKU

AHanM3 BO3MOXHOCTU WCMNONb30BaHMSA pasnnyHbl METO4OB M KaK cneacrBMe MNOAXOAOB K OLEHKe
npeacrtaeneH B Tabn. 24.
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Tabnuua 24.

AHann3 BO3MOXHOCTU UCMNOJSIb30BAaHUA NOAXOA0B U METO40B OLIeHKMN
3akntoyeHue o6 3akntoyeHue o6

MeToa OLeHKa BO3MOXHOCTV MCMNOSb30BaHMsA MCNonb30BaHNUM MCNOoNb30BaHNUMN
MeToga noaxoaa

CpaBHUTENbHbIN (PbIHOYHbIN) Noaxon

Ha ¢oHOOBOM pblHKE OTCYTCTBYIOT [aHHble O pearnbHbIX
LileHax Kynnu-npofaxvi akuvin Npeanpusatuii AaHHOrO Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHSI ANsi OLEHKu

MeTopna pbiHka kanuTana obbekTa  oueHkM no  MexayHapogHOMy — CTaHAapTy
dmHaHcoBon otyeTHocTn (IFRS) 13 «OueHka cnpaBegnueomn
cToMmMocTu»).  [laHHoe  0BCTOATeNbLCTBO  OrpaHuyMBaeT
BO3MOXHOCTb WCMOMb30BaHNA MeToaa.

MeTtopa ucnonb3oBaTtb
He LenecoobpasHo

B OTKpbITbIX MCTOYHWMKAX OTCYTCTBYET MH(OpMaLMsS O LieHax
NPeanoXeHWn no npoaaxe aHamnorMyHbiX KOMMaHWnm no
macwTaby u CTpyKType akTMBOB (OTCYTCTBYIOT AaHHble 2-ro
MeTopn coenok YpoBHSA Ans oueHkn obbekTa oueHkn no MexayHapoaHomy
cTaHpgapty duHaHcoBol otvetHocT (IFRS) 13 «OueHka
crnpaBednuMBoON  CTOMMOCTWU»). [laHHoe  0BCTOSATEnbCTBO
orpaHuyvBaeT BO3MOXHOCTb MCNOMb30BaHUS MeToaa.

CpaBHUTENbHbIN
(PBIHOYHBI) Noaxoa He
MeToa vncnonb3oBaTb MCronb3ayeTcst.
He uenecoobpasHo

B HacToslllee Bpemsi OTCYTCTBYeT CTaTUCTMKa NpOAax
MeTopn oTpacneBbix NPeanpusaTUA JaHHOW OTpac/u, ConocTaBUMbIX MO pasmepy ¢ MeToa ucnonb3osatb
KoadphmumneHToB oueHnBaeMbiM. [laHHoe O06CTOATENbCTBO — OrpaHWYMBaeT He LenecoobpasHo
BO3MOXHOCTb MCMOMNb30BaHNA MeToAa.

[loxoaHbIN noaxon

Ananua pestenbHoctu AO «KanuTtanbHble WHBecTUUMMW»
nokasan, 4TO PETPOCTNEKTVUBHLIN nepuos AesaTenbHOCTW
O6wecTBa kKpaHe HEe3HauuTenbHbIA, YTO He MOXET

cBMaeTenbCcTBoBathb O CbOpMVIpOBaHI/II/I yCTOI7I‘~WIBbIX AEHEeXHbIX
MeTo,q ANCKOHTUPOBaHHbIX MNOTOKOB.

[EHEXHbIX MOTOKOB (MeTOA,
OLEHKMN MO NpUBEAEeHHON
CTOMMOCTH)

MerTop ncnonb3osaTb

3aKka3uMkoM OLEHKM He MpenocTaBrieHbl MNepCcrnekTUBHbIE
L pex P He Lenecoobpa3Ho

AaHHble (busHec-nnaHbl) AesitensHocT ObLecTBa.

BblLIJeyKaBaHHble obcTosiTenbcTBa orpaHn4ymearoT
BO3MOXXHOCTb MCMNOSb30BaHMA [OaHHOro merogda U Moryt
NpuUBECTU K 3HAYUTENIbHOMY UCKaXXEeHUI0 pe3ynbTaToB OLEeHKU
npu ero ncnonb3oBaHUn.

Ananna peatenbHocTn AO «KanutanbHble WHBecTULMU»
nokasan, 4TO pPETPOCMNEKTUBHbLIA MNepuos AesTenbHOCTU
ObliecTBa KpaiHe He3HauMTenbHbI, YTO He  MOXeT

CBMAETeNnbCTBOBaTL 0 (hOPMMPOBAHUM YCTOMUNBLIX AEHEXKHBIX
MeTopn kanuTanusauum [OTOKOB.

oxuaaemoro foxoaa (meroz
OLIEHKM MO NpYBEAEHHO
CTOMMOCTH)

[oxoaHbl nogxon He
ncnonb3yercs.

MeTO,D, ncnonb3oBaTtb

3aKa3yMkoM OLEHKM He npenocTtasrfeHbl  MNepcnekTuBHbIe
He uenecooGpaSHo

OaHHble (6r3Hec-nnaHbl) aeatenbHocTy ObLecTBa.
Bbliweyka3aHHble obcTosTenscTBa orpaHuuvBaT
BO3MOXHOCTb MCMONMb30BaHUSl [OaHHOTO MeToda W MoryT
NpVBECTU K 3HAYNTENbHOMY UCKaXXEHWUIO pe3ynbTaToB OLeHKU
npwv ero NCrnosb30BaHUN.

Tak Kak akTuBbl M oBA3aTenbCcTBa MNPeanpuUAaTUS UMET
pasnuyHble CPOKM  MOoralieHusi, a Takke pasnuyHble

MeTog oueHku onumoHa [IOXOAHOCTM (NPOLEHTHbIE CTaBKW), UMM OTCYTCTBUE TaKOBbIX,
OLEHLMK NPUHSAN peLleHne He UCNoNb3oBaTb AaHHbIA MeToa
Npyv NPOBEAEHUN HACTOSILLEN OLIEHKM.

MeTtoa ucnonb3oBaTtb
He LenecoobpasHo

3aTpaTHbI noaxon

Mo cocTosHuio Ha paTy oueHku O6GLWecTBO pacrnonaraet
CYLLECTBEHHbIMW  aKTUBamu. AKTMBOB, OTHOCALUMXCH K
cneunanvavpoBaHHbiM  akTuBam  (cneuvanusnpoBaHHbIM
aKTMBOM NPU3HAETCS aKTUB, KOTOPbIA He MOXET ObITb NpodaH
Ha pblHKe OTAEeNbHO OT BCcero busHeca, 4acTblo KOTOPOro OH

P! A p o Metopa ncnonb3oBaTtb
ABNAETCA, B CUIY  YHWKanbHOCTW,  OBYCnoBRNeHHON

uenecoobpasHo

cneumanvavpoBaHHbIM XapakTepoM, HaszHavyeHneM, 3aTpaTHbIl Noaxos
KOHCTpYKUMEN,  KoHdurypaumeir, COCTaBoM, pas3mepom, WCMONb3YETCS.
MECTOMONOXEeHNeM WU OPYrMMWM  CBOWCTBaMW  akTuea),
O6wectBo He uMeeT. [laHHoe o06CTOATENLCTBO CO3faeT
npeanockInky Mo UCNONb30BaHUIO JaHHOro MeToAa.

MeTopa TekyLuein CToMmMocTu
3amelleHus (meroq
CKOPPEKTUPOBAHHBIX YNCThIX
aKT1BOB)

MpuMeHeHne MeTofa ABMSIETCS HEKOPPEKTHBIM, MOCKOMbKY B
COOTBETCTBMM C 33faHMeM Ha OLeHKy onpegensietcs
cnpaBeAnMBas CTOMMOCTb 06beKTa OLEHKU.

MeTop ncnonb3osaTtb
He uenecoobpasHo

MeTtoa nukenaaumoHHON
CTOMMOCTHU

UemoyHuk: 1. AHanus OueHwuka.

Takum o6paso|v|, npu npoBegeHun HaCTOFllJ.I,eVI OUEeHKM Uncnonb3yeTcA 3anaTHbIl7I nogxon, B paMKax
KOTOPOro npuMeHaeTca MeTon TeKyIJJ,el7I CTOMMOCTU 3aMelleHunsa (MeTO,D, CKOPPEKTUPOBAHHbLIX 4YUCTbIX
aKTMBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB BbEKTA OLIEHKU

6.1. PacueT cTouMoCcTU OO6bEKTa OLIeHKM 3aTpaTHbIM NOAXOAO0M

6.1.1. O6Lwwue nonoxeHns

Pacuetr cToMmMocTM 0ObekTa OUEHKM MeToOoOM TeKylle CTOMMOCTM 3aMmelleHuss (MeToaoMm
CKOPPEKTUPOBAHHLIX YUCTbIX aKTUBOB) OCHOBLIBAETCS Ha CrneayrtoleM MoMoXeHUM — CTOMMOCTb
COOGCTBEHHOrO Kanutana onpefenseTcsl kak CKOppeKTUpoBaHHas TeKyllash CTOMMOCTb YMCTbIX aKTMBOB
npeanpusaTtus. CoaepxaHue 3TOro MeTofa 3aknyaeTcsl B OLEHKe CnpaBeanMBON CTOMMOCTU YUCTbIX, 3a
BblHETOM 3a40JTXKEHHOCTU, aKTUBOB NpeanpuAaTua. OHo oTTankusaetcd OT OLUEeHKHN CKOppGKTMpOBaHHOVI
TEKyLle CTOMMOCTM BCEX aKkTMBOB (MMYyLLECTBA) nNpeanpustTus — martepuasnbHbiX (peanbHblX W
(PMHaAHCOBLIX) U HEMATeEpUasbHbIX, HE3AaBUCMMO OT TOrO, Kak OHW OTpaxeHbl B Byxrantepckom GanaHce
ObulecTBa.

Pacuetr cToMmocTM oOObekTa OUeHKM MeTOAOM Tekyllel CTOMMOCTM  3amelleHuns (MeTogoMm
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB) COCTOUT U3 TPEX OCHOBHbIX 3TanoB:

e OLeHka 060CHOBaHHON TeKyLLEN CTOMMOCTU KaXaoro aktuea 6anaHca B OTAENbHOCTY;

e oOrnpefeneHue TekyLlen CTOMMOCTN 065a3aTenbCTB;

e ofpeferneHne CTOMMOCTM COOCTBEHHOrO KanuTana npeanpusiTus kak pasHOCTM OOOCHOBaHHOM
CTOMMOCTV COBOKYMHbIX aKTMBOB Npeanpusitus ( Ay ) n ero Tekywmx obsizatenscts ( /75 );

L] BHeCeHMe 3aKni4vnTeribHbIX MonpaBoK.

OcHoBHas pacyeTHas 3aBMCUMOCTb, B 06LleM Buae, peanuayiollas AaHHbIA MeTod AN NakeToB akuuiA,
numeeT crneayoLmii Bua;

Cp=(4, ~11,)* D, *(1-K ) *(1-K,),
roe:
Ay - CKOPPEKTUPOBaHHAs CTOMMOCTb COBOKYMHbIX aKTWUBOB;
11 - ckoppeKTpoBaHHasi CTOMMOCTb COBOKYMHbIX 06513aTesNbCTB;
D,, - pasvep oLeHMBaeMoro naketa akLui, B NpoLieHTax oT o6LLero Konm4yecTsa akLmi;
K . - ckuaka (nonpaska) Ha MUKBUOHOCT;

J

K, - ckupka (nonpaska) Ha KOHTPOb.

6.1.2. UcxoaHble AaHHbIe Ans pacyeTta

McxogHble AaHHble Ons OpMMPOBaHUSA pacHeTHbIX npoueayp MNpUHUManMCcb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca OOwecTtBa. Bugbl u pasmepbl ctaten y4acTBYKOLMX B pacyeTe CTOMMOCTU
OOwecTBa, NO COCTOSIHMIO Ha MocneaHo oT4eTHYo aaty - 30.09.2020 r., npeactaeneHsl B Tabn. 25.

Ta6bnuua 25.
CTpykTypa aKkTMBOB M ob6si3aTtenbcTB Ob6LWecTBa
HanmeHoBaHue akTnBa/obs3atenncTea BenuuuHa, Tbic. py6.
HematepuanbHble akTuBbl 0
PesynbTathl nccnegosaHnii n paspabotok 0
HematepunanbHble NOUCKOBbIE aKTUBbI 0
MaTepuanbHble NONCKOBbIE aKTVBbI 0
OcHoBHble cpeacTa 0
[oxoaHble BNOXEHUA B MaT. LLEHHOCTH 0
DUHaAHCOBbIE BNIOXEHNS (4ONTOCPOYHbIE) 1100 000
OTnOXeHHbIe HanoroBble aKkTUBbI 2840
Mpourie BHEOBOPOTHbIE aKTUBbI 0
3anachbl 0
HAC no npmo6peTeHHbIM LIEHHOCTSIM 0
[ebutopckasn 3agomKeHHOCTb 6 457
DUHaAHCOBbIE BNOXEHUS (KpaTKOCPOYHbIE) 557 663
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HaumeHoBaHue akTMBa/obs3aTenbcTBa BenuuuHa, Thic. py6.

[leHexHble cpeacTBa v AeHeXHble 3KBUBAIEHTbI 48 438
Mpoune 060poTHbIE AKTUBbI 0
WTtoro aktusoB 1715 398
3aéMmHble cpefcTBa (AONTOCPOYHbIE) 0
OTnoxeHHble Hanorosble obs3aTenbcTea 0
OueHouHble 06513aTenbCTBa (4ONrOCPOYHBIE) 0
Mpoune ponrocpoyHblie obs3aTenbcTBa 0
3aéMmHble cpeacTBa (KpaTKOCPOUHbIE) 0
KpeanTopckasi 3afomKeHHOCTb 63
Hoxoabl 6yayLimx nepuoaos 0
OueHouHble 06513aTenbCTBa (KPaTKOCPOYHbIE) 53
Mpoumne kpaTkocpoyHble 06s3aTenbLCcTBa 0
WToro o6ssatenbcTBa 116

UemoyHuk: 1. JaHHble, npedocmasrieHHble 3aKka34quka.

OO6LLecTBO HEe UMeeT cneLmanM3npoBaHHbIX akTUBOB (CNeunann3vpoBaHHbIM aKTMBOM NPU3HAETCH aKTuB,
KOTOPbIV HE MOXET ObiTb NPOAaH Ha PbiHKE OTAENbHO OT BCEro buaHeca, YacTbio KOTOPOro OH ABNSETCH, B
CUINY YHWKanbHOCTW, OBYCMNOBAEHHOW CNeLnanM3vpoBaHHbIM XapakTepoM, HasHayYeHWeM, KOHCTPYKUMNEN,
KOHduMrypaLmen, COCTaBoOM, pasmepoM, MECTONONOXEHNEM 1 OPYTMMW CBONCTBaMMW aKT1Ba).

Mpun NnpoBedeHnn nepeoLieHKn akTMBOB N 0bs3aTtenbcTB ObLyecTBa, B Cliydae ecnm CTOMMOCTb akTMBa Unu
ob6sa3aTenbCcTBa ABnsieTCs HedHauuTenbHon, OueHLMK MMEET MpaBO He OCYLLIEeCTBMASATb MX MEepeoLeHKy
(MeToanyeckne pekoMeHpauuu Mo OUEHOYHOW pAedatenbHocT  «OueHka PbIHOYHOW  CTOMMOCTU
npeanpusatusa», Komuter TIMIM P® no oueHodyHom pedtenbHocTn). [nsg onpegeneHns ypoBHS
CYLLeCTBEHHOCTM BamnoTbl 6anaHca ycTaHaBnMBAETCA KPUTEPWN, UWMEKLWNA pekoMeHAaTeNbHbIN
xapakTtep, paBHbln 2% (MeToanyeckne pekomeHgauumn «OnpegeneHme ypoBHS CyLLLECTBEHHOCTUY).
BcneacTteure aToro aktvBbl U naccyBbl (0683aTenbcTBa), KOTOPblE COCTaBMSAT Manyto 4YacTb (2% 1 MeHee)
B BanoTe BanaHca, He noanexaT KOPPeKTUPOBKE BBUAY HUYTOXHOWN CTEMNEHN BIIMSHUS KOPPEKTUPOBKN Ha
NTOroBbIN pe3ynbTar.

6.1.3. PacueT cKkOppeKTMPOBaHHOW CTOMMOCTN aKTUBOB

KoppekTrMpoBka HeMaTepmasnbHbIX aKTUBOB.

CornacHo TBY 14/2000 «Y4yeT HemaTepuanbHbIX akTUBOB» K HemaTepuarnbHbIM akTuBaM MOryT ObITb
OTHEeCeHbI crnefyouime o6bekTbl — 0OBEKTLI MHTENMEKTYanbHON COBCTBEHHOCTM (MCKMNIOYMUTENBHOE NpPaBo
Ha pe3ynbTaTbl MHTENNEKTyanbHOW AeATENbHOCTH):

e  VCKMIOYMTENbHOE MpaBO naTeHToobnagartens Ha uM300peTeHne, MNPOMbIWEHHbIA 0bpaseu,
MonesHy Moaernb;

. UCKITIOYNTESNIbHOE aBTOPCKOE NMpaBo Ha nporpamvmmvbl ansa OBM, 6a3bl AaHHbIX;

e UMYLLECTBEHHOe MNpaBO aBTopa MMM WHOro npaBoobnagaTens Ha TOMOMOMMW WHTErpanbHbIX
MUKPOCXEM;

. UCKN4YnTernbHOE NpaBo Blagesnbua Ha TOBaprIVI 3HaK N 3HakK 06CJ'Iy)KVIBaHVIF|, HanMeHoBaHue
MeCTa NPOUCXOXOEHNA TOBAPOB;

e UCKNOUMTENbHOE NpaBo naTeHToobnafaTens Ha CenekUMOoHHbIE JOCTMKEHUS.
B coctaBe HeMaTepuarnbHbIX aKTUBOB Y4MTLIBAIOTCS TaKKe AenoBasi penyTauus opraHusauuv (ryasunn) un
OpraHM3auUmoHHble pacxofbl (pacxodbl, CBA3aHHble C 06pa3oBaHMEM HPUONYECKOrO Nuua, NPU3HaHHbIE B
COOTBETCTBUM C ydpeamnTenbHbIMM OKYMEHTAMUN YacTblo BKMaga y4acTHUKOB (yvpeautenen) B yCTaBHbIN
(Cknago4YHbIN) KanuTan opraHn3auum).
B cocTtaB HemaTepuanbHbIX aKTUBOB He BKMOYAOTCS UHTENMEKTyarbHble U AernoBble KayecTBa nepcoHana
opraHu3aumm, ux KeBanuduvkaumsi U CnocoOHOCTb K Tpyay, MOCKOMbKY OHW HEeoTAenMMbl OT CBOUX
HOCUTENEN U HE MOTYT ObITb UCNONBb30BaHbl 6€3 HUX.
B coomeemcmeuu ¢ daHHbIMU bariaHca, y Obwecmea He umMeemcsi akmugog 0aHHO20 suda.
KoppekTrpoBKka pe3ynbTaToB UccneaoBaHui U paspaboTok.
OTobpaxeHne un3gepXeK, HanpaBfeHHbIX Ha NpoBedeHVMe Hay4HO-UCCIeAoBaTENbCKUX, OMbITHO-
KOHCTPYKTOPCKUX U TEXHOMOrM4Yeckux pabor.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem akmueog daHHO20 euda.
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KoppekTrpoBka HemMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kadecTtBe aTux HeMaTepualribHbIX NONCKOBbIX aKTUBOB YYUTbIBAOTCA HMXecneayrLune:

L] BO3HMKaLWlee Ha OCHOBaHWWU NUUEH3NU MpaBO Ha OCYyLUeCTBIieHne p860T Nno MOWuCKy, pasBenke
MeCTopO)K,D,eHI/IIZ none3HblX NCKOoMaeMbIX, NX OLLEHKE;

L] nony4vyeHHad B pe3ylibTate [MOUCKOBbIX ncerneaoBaHui (reocbmsvlqecmx, Torlorpacbmqecmx n
reonormqecmx) MHd)OpMaLI,I/IFI OTHOCUTENTbHO MeCTOpO)K,EI,eHI/Iﬁ Nnone3HblX NCKoMaeMbIX U Heap;

. nony4yeHHble npu pa3seo4HOM 6ypeH|/||/| pesynbTaTtbl UK pe3yrbTaTbl 0T60pa 06pa3L|,OB;

e oOUeHka pas3paboTkn MeCTOpPOXAEHUsT U O00bIMM  MOME3HbIX WCKOMAeMblX C  TOYKM 3pEHUs
KOMMeEpPYECKOM LienecoobpasHOCTMK.

B byxrantepckom b6anaHce oTpaxkaeTcs CyMMa 3aTpaT Ha OCYLLEeCTBIIEHME MOMCKa MECTOPOXOEHMIN KaKux-
nnbo nonesHbIX UcKonaeMblx (yuuTbiBaeTcss Ha cybcuyete k cyety 08/HIMA). lMokaszatene ctpokm 1130
dopmmpyeTcsa Kak pasnuua mexay cdyetoMm 08/HIA n cyetom 05/HIMA, T. e. B Byxrantepckom GanaHce
HemaTepuanbHble NMONCKOBbIE aKTUBbI OTPaXatTCA N0 OCTAaTOYHOM CTOMMOCTW.

B coomsemcmasuu ¢ daHHbiMU banaHca, Obuwecmeo He uMeem akmueos 0aHHO20 8U0a.
KoppekT1poBka MaTepuanbHbiX MOUCKOBbLIX aKTUBOB.

B G6yxrantepckom 6GanaHce cTtpoka 1140, mmerowas HasBaHue «MartepuanbHble MOWUCKOBbIE aKTMBbI»
(MIA), dopMupyloT cBeeHust 00 MCMoNb3yeMbIX B MPOLECCE MOMCKa MOME3HbIX MCKOMaeMbIX OCHOBHbIX
cpeacTtBax (obopyanoBaHue, TpaHCNOPT, coopyxeHus). YunteiBatotca MIA Ha 08 cuete, Ha oTgENbHOM
cybcuete 08/MIA. MokasaTenb cTpoku 1140 paccumTbiBaeTCs kak pa3HoCTb Mexay cdetamu 08/MI1A u
02/Mr1A, T1. e. B Byxrantepckom 6anaHce matepuarbHble MOMCKOBLIE aKTUBbLI OTPaXaKTCsl MO OCTATOYHOWN
CTOUMOCTW.
B kauecTBe MmaTtepuanbHbIX MOUCKOBbLIX aKTMBOB MPU3HAKTCS HEKOTOPblE BUAbl OCHOBHbLIX CPeacTs,
ucnomnb3yembix npu pa3paboTke, [00OblMe MECTOPOXAEHWA MOME3HbIX WCKOMaeMblX, Hanpumep
obopyaoBaHue, TpaHCNopT, coopyxeHusi. Cpean COOpYXeHW, WUCMNOoNb3yeMbiXx Mpyv MNpoBeAeHUU
MOVCKOBBIX Onepauuii MECTOPOXOEHWIA NOMEe3HbIX NCKOMAeMbIX, MOXHO BbiaenuTb Tpybonposoabl. Cpeaun
obopynoBaHUs,  UCMOMb3yeEMOro  MpuM  MPOBEAEHUM  MOWUCKOBbLIX  MEPOMPUATUMIA,  BbIOENSIOT
crneunanunsmpoBaHHoe obopyaoBaHve ONd 3TUX Lernen, Hanpumep yCTaHoBKU Anst 6ypeHus, pesepByapbl
ONsA XpaHeHus JobbITbIX MONE3HbIX CKONaeMblX, HACOCHbIE arperarhbl.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He uMeem akmueoe 0aHHO20 suda.
KoppeKkTrpoBKka OCHOBHbIX CPEACTB.
B cootBetctBUM c [MonoxeHnem no Oyxrantepckomy y4eTy "YyeT ocHOBHbIX cpegcts" [BY 6/01,
yTBepxaeHHbIM [Npukazom MuHuctepcTBa dmHaHcoB Poccuiickon ®epepaumm N 26H ot 30.03.2001 .
(peq. ot 18.05.2002 r.), K OCHOBHbIM CPeACTBaM OTHOCSITCS: 34aHUsl, COOPYXeHUsi, paboyne n cunosble
MaLUMHblI 1 000OPYAOBaHUE, U3MEPUTENbHbIE U Perynupyowme npubopsl 1 YCTPONCTBA, BblYUCUTENBHASA
TEXHWKA, TPaAHCMOPTHbIE CPEeACcTBa, WHCTPYMEHT, MPOM3BOACTBEHHbLIA U XO3ANCTBEHHBLIN WMHBEHTapPb U
npuHagnexHocTn, pabounit, nNPOAYKTUBHbIA W MMAEMEHHOW CKOT, MHOrOMeTHME HacaXgeHus,
BHYTPUXO3SINCTBEHHbIE [JOPOrM U MpOYMe COOTBETCTBYHOLIME 0OBEKThl. B cocTaBe OCHOBHbLIX CPeAcTB
YUMTBLIBAOTCA TaKKe: KanuTamnbHble BMOXEHWsI Ha KOPEHHOoe yrydlleHne 3emenb (OCyLIMTEeNbHbIE,
opocuTenbHble U Apyrne menuvopaTuBHble paboThl); kKanuTanbHble BIIOXKEHUS B apeHOOBaHHble 0ObEeKThI
OCHOBHbIX CpPEACTB; 3eMeribHble Yy4acTku, oObeKTbl npupoononb3oBaHusa (Boga, Hegpa v gpyrue
NpUpPoAHbIE pecypchl).
B coomeemcmeuu ¢ daHHbiMU banaHca, Obwecmeo He uMeem akmueoe OaHHO20 suda.
KoppekTrpoBka JOXOAHbIX BIOXEHUA B MaTepUasbHble LIEHHOCTMU.
[oxoaHble BOXEHWS B MaTepuasnbHble LEHHOCTUM — BIIOXKEHUS B MaTepuanbHble LIEHHOCTMH,
npefoctaBnsgemble 3a nnaty BO BpPeMEHHOEe BrageHMe W Mnonb3oBaHWe (BKMAKYad Mo [OroBopy
hMHaHCOBOW apeHAbl, MO JOrOBOPY MpoKaTa), C Lenblo Nofy4yeHnst goxoaa.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmueos 0aHHOo20 8u0a.
KoppekTrpoBka A0NrOCPOYHbIX (PMHAHCOBBIX BAOXEHUN.
B cootBetctBMM ¢ n.3 MNBY 19/02 k prHaHCOBLIM BMOXEHUAM OTHOCATCS:

® roCygapCTBEHHbIE U MyHULMNANbHbIE LieHHbIe Bymaru;

e LeHHble Bymarn gpyrux opraHusauuii, B KOTOpPbIX AaTa M CTOMMOCTb MOralleHusi onpenesneHsi
(oBnurauum akLuMoHepHbIX 06LLECTB, KOPNOPaTUBHbLIE BEKCENS U (DMHAHCOBLIE BEKCENS);

e BKMagbl B yCTaBHble (CKNadoOYHbIE) Kanutamnbl OPYrUX opraHusauun (B TOM 4ucrie SOYEPHUX U
3aBUCUMbIX XO3ANCTBEHHbIX 0OLLECTB);

e  BKMaAbl N0 AOrOBOPY NPOCTOr0 TOBapULLECTBA (Y OpraHM3auumn-ToBapuLLa);

e MpefocTaBneHHbIEe 3aliMbl APYTUM OpraHv3aumsm;

e  [1eN03UTHbIE BKMaAbl B KDEOUTHbIX OPraHn3auusXx;

e [febuTopckas 3af0MKeHHOCTh, NPUoBpeTeHHas Ha OCHOBaHWMK YCTYNKU Npaea TpeGoBaHus.
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K gonrocpoyHbiM (hMHaAHCOBLIM BROXEHUSAM OTHOCATCH (DMHAHCOBLIE BIIOXEHMS, CPOK BO3BpaTa KOTOPbIX
npesbillaeT oguH roa. K HMUM oTHOCATCA naesble BKNnaabl B yCTaBHble KanuTanbl Opyrnx OpFaHI/I3aL|,VII7I,
aKUMM OOYEPHUX U 3aBUCUMMbIX OpPraHu3auui, MHble akuuum, NpuobpeTeHHble B LENsxX UxX yaepXaHus B
TeYeHne HeonpeaeneHHoro cpoka, obnuraumm n apyrne OONrosble LEHHble Bymaru, yoepxuBaemble 0
roralleHusi, ecnn oHo oxuaaeTtcs bonee YeM Yepes 12 MecsiueB. B aaHHyto kaTeroputo BXOAAT 3alMbl,
BblJaHHble Ha AnuTenbHbIA cpok (bonee 12 mecsiLeB), MO KOTOPbIM He NpeanonaraeTcs yCTynka npaea
TpeboBaHuS.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buga aktmea coctasnsdet 1 100 000 Twic. py6. [Jons gaHHoro
BMAA aKTvBa B 0bLLeNn CTPyKType akTuBoB (BantoTe banaHca) coctasnseT 64,13%

[daHHble O [JonrocpoyYHbIX (PMHAHCOBBLIX BroxeHusx O6wecTtBa NO COCTOSHWIO Ha [aTy OLEHKU
npeacTaeneHbl B Tabn. 26.

Tabnuua 26.
[aHHble 0 gonrocpoyHbIX hnHaHCOBLIX BrioXeHusx ObuecTBa

LleHa npno6peTeHus
HaumeHoBaHue aKkTuBa 3a0MKEHHOCTH No CyMma 3af0/mKeHHOCTH, py6. [laTa noraweHuns

Cxema norawieHusi
3aA0JKeHHOCTH

CornaweHuto, py6.

1280369 863,01 (OgvH wmMunnuapg
[OBECTM  BOCEMbAECAT  MWUMIMOHOB
TpUCTa LIECTbAECAT [eBSATb ThbiCAY

BOCEMbCOT LecTbAecsAT Tpu) pyons 01 B COOTBETCTBUM C MyHKTOM
Konevika, B TOM Y1Che: 3.2. CornaweHust 06 ycTtynke
000 "Basnn-AkTus" - cymma OCHOBHOIO fgonra npas (Tpe6osaHuit) ot 15
CornalieHne o6 ycTynke (3apmorkenHocTn) — 1 000 000 000,00 HOsA6ps 2019 1.
1 000 000 000,00 ’ 31.12.2022
npas TpeboBaHns oT (OgvH  mMunnuapa CTO  MUITIMOHOB) ynnainsaetcs
15.11.2019 py6nen 00 koneek; €MHOBPEMEHHO 1N no
- CyYMMa Hau/CIIeHHbIX MPOLEHTOB — 4acTAM B CpoK Ao 31 Aexabpa

180 369 863,01 (CTo BOCEMbAECAT 2022r.
MUNMMOHOB TpucTta wecTbecat

AEeBATb TbICAY BOCEMbCOT LUECTbOECAT

Tpu) py6ns 01 konenka

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.

Pacuem cmoumocmu 3adormkeHHocmu (npas mpebosaHusi) OOO "basun-Akmug” no CoenaweHuro ob
ycmyrnke ripas mpebosarHusiom 15.11.2019 e.

OaHHble 0 3agomkeHHocTn (npas TpebosaHus) OO0 "basun-Aktue" no CornaweHuto o6 ycTynke npas
TpeboBaHua ot 15.11.2019 r. npeacTaBneHbl HUXE:

MornHoe hpMeHHoe HauMeHoBaHWe opraHnsaummn-gomkHuka  OBLLECTBO C OTPAHUYEHHOWM OTBETCTBEHHOCTLIO « BA3UIM-AKTUB»

OcHoBaHMe BO3HUKHOBEHWS 3a40IKEHHOCTH CornaweHue o6 yctynke npas (TpeboBaHuit) oT 27 mast 2019 r.

1280369 863,01 (OmuMH Munnuapg [OBECTM BOCEMbAECAT MUIIMOHOB TpucTa
LIECTbAECAT AeBsiTb ThICAY BOCEMbCOT LIeCTbAEeCAT Tpu) pybns 01 koneiika, B TOM
uncne:

- CyMMa OCHOBHOro gonra (3agormkeHHoctv) — 1 000 000 000,00 (OgnH Munnuapa cTo
MunnuoHoB) pybnen 00 koneek;

- CyMMa Ha4YMCneHHbIX MPOLEHTOB Ha AaTy NoANMCaHWs cornalleHuns (BKMIOYUTENbHO) —
180 369 863,01 (CTto BOCEMbAECAT MUIMMOHOB TpUCTA LUECTbAECAT OEBSATb ThiCAY
BOCEMbCOT LWECTbAECAT Tpu) pybnst 01 konevika.

CymMMa 3a40/KEHHOCTY MO COCTOSIHMIO Ha AaTy OLEHKM

UcmoyHuk: JaHHble, npedocmasneHHble 3aka34uKkoM OUeHKU.

Tak kak JOIKHMKOM Mo cornaiieHuio o6 yctynke npas (Tpe6osaHui) or 15 Hos6ps 2019 r. asnsetcs
OBLWECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTBIO «BA3WI-AKTVB», TO ans panbHenwero
aHanusa obbekTa oueHkU, HeobXxoaMMO NPOBECTU (PUHAHCOBbLIV aHaNM3 COCTOSTHUS OOMKHUKA.

®uHaHcoBbIM aHanu3 cocTtosiHua gomkHuka (OO0 "Basun-Aktue") npepctaBneH B [lpunoxenun 2
HacToslLLIEro oT4eTa.

Pacuet ctonmocTn 3agomkeHHocTn OO0 "Basun-Aktne" no CornaweHuio o6 ycTynke npas TpeboBaHus
oT 15.11.2019 r. npoBOAMIICSA C UCMOMb30BaHWEM OOXOOHOro NOAXoAa.

B paMKax 0oXoOHOoro nogxona npuMeHdaeTcAa Metoa ANCKOHTUPOBaHUA OEeHEeXHbIX MOTOKOB.

CToMMOCTb 3a[0/KEHHOCTM B paMKax [OO0XOAHOro noaxoda MoXeT ObiTb onpedeneHa C MOMOLLbBO
onepauun AUCKOHTUPOBaHUS No dopmyne:

FV

VHT = (1+l-)t/365 >

roe:
FV — cymma 3agomkeHHocTM no GanaHcy Ha gaTy OueHKM (OCHOBHOW AoNnr (OCHOBHasi cymma) nioc
HaYMCIEHHbIN 3a Nepuog NPOLEHTHI), pyo.;

! _ ctaBka AONCKOHTMPOBAaHWA, %;
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! — CpPOK A0 noralleHust 3a0IMKEHHOCTU, OHEN.
Mcxona ns toro dphakta, UTO 3a40MKEHHOCTb MnpeanonaraeTcsa K noralleHuto 4acTsiMu, BbllleyKkasaHHas
dopmyna npumeT BUA:

w © k1
PV _ Z NZ (1 Kn)
ar — 1+7)2/365
7= (1+9)
roe:
N; - CyMMa 3a40J1KEHHOCTH, norawaemMad no COCToAHUIO Ha Z-yio Aaty, py6,

T, - cpok (pnvTenbHOCTb nepvoga) OT AaThbl OLEHKU 4O Z-Oi AaTbl MOraleHUsl YacTu 3a40MKeHHOCTH,
OHen;
K - koadbdunumeHT noteps;

n
[ — cTaBKa guckoHTa, %.
basa e 365 OHeli npuHsima & kayecmee Q0nyuleHusl.

VIcxoaHble JaHHble

VMicxogHble aaHHble gnst pacyeta ctommocTu 3agormkeHHocTn OO0 "basun-Aktme" no CornaweHuto o6
ycTynke npas TpebosaHus ot 15.11.2019 r. npeactasneHsbl B Tabn. 27.

Tabnuua 27.
McxopHble gaHHbIe

HanmeHoBaHue noka3sarens (xapakTepucTukm)

1280369 863,01 (OauMH mMunnuaph [OBECTM BOCEMbAECAT MUINIMOHOB  TpuUcTa
LECTbAECAT AEeBsiTb ThICSY BOCEMbCOT LUECTbAECAT Tpu) pybns 01 koneiika, B TOM
uncne:

- CyMMa OCHOBHOro gonra (3agormkeHHoctu) — 1 000 000 000,00 (OgnH Munnuapa cto
mMunnuoHos) py6nen 00 koneexk;

- CyMMa HauyMCrneHHbIX NPOLEHTOB Ha AaTy NOANUCAHWUA CornalleHus (BKIMYNTENBHO) —
180 369 863,01 (CTO BOCEMbAECHAT MUIIIMOHOB TPUCTA LUECTbAECAT AEBSTb ThICAY
BOCEMbCOT LecTbAecaT Tpu) pybns 01 konevika.

Cymma 3a40/MKEHHOCTU NO COCTOAHUIO Ha AaTy OLEeHKU

padmk noraweHns 3aa0mKeHHOCTH eVHOBPEMEHHO M No YacTaM B cpok Ao 31 aekabps 2022 r.

UcmoyHuk: 1. HaHHbie, npedocmasneHHble 3aka3dukom. 2. AHanu3 OueHwuka.
B kayecmee OonyueHu,q fPUHAMO, 4mo 3a00/mKeHHOCMb f1o2awiaemcs eaUHOS,OeMeHHO 31 OeKa6pﬂ

2022 e.

OnpeneneHne CTaBKU AMCKOHTUPOBAHUS (CTaBKW AUCKOHTA)

CTraBka OANCKOHTa — 9TO OXugaemasi CTaBka 40X04a Ha BIIOXKEHHbIA Kanutan B COMOCTaBMMbIE MO YPOBHIO
puycka 06BbEeKTbI MHBECTUPOBAHMSA UMK, OPYIMMUK CrIOBaMK, 3TO OXMAaemas CTaBka foxoda No MMEeHLWMMCst
anbTepHaTMBHLIM BapuaHTam UHBECTULMIA C CONOCTaBUMbIM YPOBHEM pUCKa Ha ATy OLIEHKM.

Mpn npoBedeHUN HACTOSLLEN OLIEHKWU, UCXOOA M3 NMPUHATOW METOAONOrMM pacyeTta, CTaBka AMCKOHTa
MPUHATa Ha YpPOBHE CpeOHEB3BELUEHHbIX MPOLIEHTHbIX CTABOK MO MNpPefoCTaBfEHHbIM KPEAWUTHBIMM
opraHusaunamm kpegutam HedMHaHCOBbLIM OpraHu3auusam B pybnsax ¢ Cpokom noraweHuns ot 1 roga oo 3
ner.

Mpyn npoBedeHWM HACTOSILLEN OLIEHKM B KayeCTBE CTaBKM AWCKOHTaA MPUHMMAETCHA CpedHee 3HadeHue
BbIOOPKM 3HAYEHUI CPpeAHEB3BELLEHHOW NPOLEHTHON CTaBKM MO KpeaMTam HedMHAHCOBLIM OpraHu3aumnsam
B pybnsax B uenom no Poccum cpokom oT 1 roga go 3 net 3a nepuog ¢ oktabpa 2019 r. no ceHTAbpb
2020 r. (nocrnegHui rodoBOW nepuog neped OaTton OLEHKM), koTopoe cocTaBnser — 8,26% (cwm.
MpunoxeHue 1 HacTosLero otT4yeTa).

Onpegenenve koaddmumerTa notepb K, .

Mpn npoBegeHUMM HacToALEN OUEHKM KOI(DUUMEHT NOoTepb ANS AOMrOBbIX WHCTPYMEHTOB 3MUTEHTA
(3apomkeHHocTn OO0 «BA3UN-AKTVB») paccunteiBancsa Ha OCHOBE 3aBMCMMOCTM BUAaA:

K= p,*k,
roe:
p, - BeposiTHOCTb Aedonta/6aHKpOTCTBa;

k - pons notepb npu HacTynneHwun gedonTa/6aHKpPOTCTRA.
BepoatHocTb gedonTa/6aHKpoTcTBa

HanGonee pacnpocTpaHeHHbIMW Ha NpakTyke MeToAuKaMu MpPOrHo3NpoBaHUA BEPOSTHOCTM BaHKpOTCTBa
NpeanpusTUiA SBNSIOTCS:

. I'IFITVI(baKTOpHaFI Moaesnb AnbTMaHa;
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e R-mopenb, paspaboTaHHasa B VIpKyTCKo rocyaapCTBEHHOM SKkOHOMMYeckon akagemum (UF3A).
Wcnonb3oBaHne Ha npakTuke AN  MPOrHO3MPOBaHUS  BEPOATHOCTM BaHKpoTCTBa NpeanpuaTymn
natudakTopHas mogenb AnbTmaHa UM R-mogenu, paspabotaHHom B VpKyTckoM rocyaapCTBEHHOM
3KoHOoMuYeckon akagemum (UM3A), obbAcHaeTca TeM, YTO UMEHHO [faHHble Moaenu (MeToaukn) B
OTNNYMe OT BCEX BbILIENEePEYNCIIEHHbBIX MMEIOT YNCMEHHbIE 3HAYeHUs rpajauun BepoAaTHOCTU gedhonTa
(6aHkpoTcTBa).

Onucanve natudakTopHon mogeny AnbTMaHa.
dopmyna pacyeTa nATUHAKTOPHON Mogenu AnbTMaHa umeeT BuUA;:
Z=1,2"X1+1,4"X2*Kr + 3,3"X3*Kr + 0,6"X4 + X5*Kr,

roe:
X1 = 06GOpOTHbI KanuTan K CyMMe aKkTMBOB npeAnpusTus. [lokaszaTenb OLEHUBAET CYMMY YWCTbIX
NUKBUAHBLIX aKTUBOB KOMMNAaHUM NO OTHOLLEHWUIO K COBOKYMHbLIM aKTUBaM.

X2 = He pacnpegeneHHasa NpubbIb K CyMMe akTMBOB NpeanpusaTusl, OTpaXkaeT ypoBeHb (pMHaHCOBOIo
pblyara KoMnaHuu.

X3 = npubbinb [0 HanoroobnoxeHwss Kk oOLWeN CcToMMOCTM akTuBoB. [lokasaTenb oOTpaxaeT
3P PEKTUBHOCTb ONepaLoHHON AeATENbHOCTA KOMMNaHUMK.

X4 = pblHOYHas cToMMOCTb cobcTBeHHOro kanutana / Gyxrantepckas (6anaHcoBas) CTOMMOCTb BCEX
06a3aTensbCeTB.

X5 = obbem npogax kK obLen BenvynHe akTMBOB NpeanpusaTus xapakrepudyeT peHTabenbHOCTb akTMBOB
NpeanpusTUs.
Kr = koaghpuLmeHTbl NnepecyéTta B rogoBbIe.
B pesynbTate noacyeta Z — nokasatens A4S KOHKPETHOIO NpeanpuaTvsa genaeTcs 3aknioYveHue:
Ecnn Z < 1,81 — BepodATHocTb 6aHkpoTcTBa coctasnset oT 80 go 100%;
Ecnn 2,77 >= Z > 1,81 — BeposATHOCTb GaHkpoTcTBa oT 35 o 50%;
Ecnn 2,99 > Z > 2,77 — BepoATHOCTb BaHKpoTCTBa He Benuka oT 15 o 20%;
Ecrim Z >= 2,99 — cutyauusa Ha npegnpuatum ctabunbHa, PUCK HEenmaTexecrnocobHOCTM B TeyeHune
Gnwkanwunx asyx net kpaviHe man (ot 0 go 10%).
To4HOCTb MPOrHO3a B 3TON MOAENN Ha rOpU3oHTe ogHoro roga cocraenseT 95%, Ha gBa roga — 83%, 4To
SIBNSieTCa ee JOCTOUMHCTBOM.
Onuncanue mogenv UF3A
OOHOM M3 HEMHOIrMX OTEYEeCTBEHHbIX MoOAEeNew, MpPU3BaHHbIX OLEHUTb BEPOSTHOCTb HACTYMNEeHUs
baHkpoTcTBa sABnsieTcs R-Mopenb, paspaboTaHHass B WIpKyTCKOW rocygapCTBEHHOW 3KOHOMMWYECKOWN
akagemuun. [laHHaa mogernb, No 3ambiCily aBTOPOB, AOSPKHA Obina obecneuntb 6oree BbICOKYH TOYHOCTb
NnporHo3a GaHKpOTCTBa MpeanpuaTUst, Tak Kak Mo onpefeneHnio (Moaenb BCe-TakM poCccuiickas) nuwieHa
HeJOoCTaTKOB NPUCYLLMX MHOCTPaHHbIM paspaboTkam.
dopmyna pacdeta mogenu UFSA nmeet Bua:

Z = 8,38"X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,

roe:
X1 - yncTbIi 0OOPOTHBIN KanuTan / akTUBbI;

X2 - ynctasa npubbINb / COGCTBEHHbIN KanuTan;

X3 - uncTbin goxon (Bbipyyka) / BantoTa 6anaHca;

X4 - yuctasi npmbbINb / cymmapHble 3aTpaThl;

Kr = koadppnumneHTbl NnepecyéTa B rogoBble.

Ecnun Z meHbLue 0 - BepoaTHOCTL BaHkpoTcTBa: MakcumansHas (90%-100%).
Ecnn Z ot 0 go 0,18 - BepoaTHOCTb BaHkpoTcTBa: Bbicokast (60%-80%).
Ecnun Z o1 0,18 po 0,32 - BeposATHOCTb GaHkpoTcTBa: CpeaHss (35%-50%).
Ecnun Z o1 0,32 pgo 0,42 - BeposATHOCTb GaHkpoTcTBa: Huskas (15%-20%).
Ecnun Z 6onblue 0,42 - BeposiTHOCTb HGaHkpoTcTBa: MuHuManeHas (o 10%).

Mo pesynbTaTaM NPaKTUYECKOro ero NnpumeHeHus nosisunachk MHoOpMaUus 0 TOM, YTO 3HaveHue Z BO
MHOMMX Cryyasix He KoppenupyeT C peayrbTatamu, NOMy4YeHHbIMU MpU MOMOLUM APYrUX MEeTOAOB U
mogenei. K npumepy, npu pacyeTte no Mogenu R-cyeta nony4alTcs 3Ha4YeHNs, roBopsilimMe 0 Haumydem
COCTOSIHUM aHanusMpyemoro npeanpusaTus, a Bce npoyMe MeToAMKM [aloT [aneko He CTomb
yTelWnTeNbHbIN pe3ynbTar.

KoadhduumeHTsl nepecyéta B rogoBble ONpenenstoTcs Ha OCHOBE 3aBMCUMOCTU BUAa:
Kr = 12/(MECAL(in) + 12*(FT'O4(in) - FTO4(in-10))),

roe:
MECHAL(in) — KoNMM4ecTBO MecsLIEB B OTYETHOM MNEPUOSE;
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FO[M(in) — HoMep roga oTyeTHOro Nepunoda.
Pacuem seposmHocmu deghosima/baHKkpomemea

[na onpegeneHnss nokasatens Z, XapakTepusylollero BepPOSITHOCTb Agedonta (6GaHKpoTcTBa), MO
BblLLEYKa3aHHBbIM MOZENsIM, WCMNOMb30Banunch AaHHble Gyxrantepckon otyeTtHoctn OO0 «BA3WI-
AKTWB» Ha 30.09.2020 r., npegocTaBneHHble B Tabn. 2 1 6 HacTosLLero oT4yeTa.

Pe3ynbTaTthl pacyeta 3HavyeHUs nokasaTtens Z, xapakTepuayoLwero BeposTHOCTb gedonTa/6aHkpoTcTBa
000 «BA3NN-AKTVB», no natudakTopHon moaenu AnbTmaHa npeacraBneHbl B Tabn. 28.

Tabnuua 28.
Pe3ynbTaThl pacyeTa 3Ha4YeHUA nokasaTtens Z, xapakTepu3yrollero BepoATHOCTL AedonTa (6aHKpoTCcTBa)

3HayeHuA nokasarterniel N0 COCTOSIHUIO

HanmeHoBaHue nokasarenen Ha 30.09.2020 r.

X1 -0,442
X2 -0,071
X3 -0,054
X4 -0,050
X5 0,000
Kr 1,3

4 -0,84

BeposaTHocTb AechonTa (6aHKpoTCTBa) HAXOAUTCA B AMana3oHe ot 80% Ao 100%

UemoyHuk: Pacyems! OueHwuka.
MonyyeHHoOe 3Ha4yeHwe nokas3atenst Z nokasbiBaeT, YTO BEpPOATHOCTb AedhonTa/baHKpoTcTBa 3IMUTEHTA
mMakcumanbHas (ot 80% go 100%).
Pe3ynbTathl pacyeTa 3HavyeHWUsl NokasaTens Z, XxapakTepuayloLero BeposiTHOCTL Aedonta/6aHKpoTcTBa
000 «BA3WUJI-AKTWMB», no R-mogenn, paspabotaHHon B VpKyTCKOM rocy4apCTBEHHON 3KOHOMUYECKON
akagemuu, npeacrtaBneHbl B Tabn. 29.

Tabnuua 29.
Pe3ynbTathl pacyeTa 3HaYeHUsA Nokasartens Z, XxapakTe pu3yrLlero BeposiTHOCTb AedponTa/6aHKpoTcTBa

3HauyeHus nokasaTernen No COCTOSAHMIO

HaunmeHoBaHue nokasarenen Ha 30.09.2020 r.

X1 -0,248

X2 0,811

X3 0,000

X4 0,092

Kr 1,3

z -1,213
BepoaTtHocTb AedonTa (6aHKkpoTCTBa) HAXO0AUTCA B AManasoHe 90%-100%

UemoyHuk: Pacyemsi OueHwuka.
MonyyeHHble  3Ha4YeHWst MokasaTens Z, XapakTepusyeT BeposiTHOCTb  AedhonTta/6aHKpoTcTBa
000 «BA3UI-AKTVB», crnegytowmm o6pasom:
e o nNATUdAKTOpHOW Moaenu AnbTMaHa, BEpPOATHOCTb AedonTta/GaHKpOoTCTBa, Mpu pacyeTe C
ncrnonb3oBaHnemM modenu, HaxoauTtcsa B ananasoHe ot 80% ao 100%.
e no R-mogenu, paspaboTtaHHoi WpKyTCKOM rOCyQapCTBEHHOM 3KOHOMWYECKOW akagemuen,
BEPOATHOCTb AedonTa/6aHkpoTcTBa HaxoamTcs B ananasoHe oT 90% no 100%.

Kak yxxe Oblrio 0TMeYEHO paHee, No pe3ynbTaTam NpakTUYecKoro npumMmeHeHus R-mogenu, paspaboTtaHHon
MpKyTCKOM rocyaapCTBEHHON 3KOHOMUYECKON akageMuen, nossmnack MHpopmMaums 0 TOM, YTO 3HaYeHne
Z BO MHOIMX CIyyasix He KoppenupyeT c pesyribTaTamu, NosTyYeHHbIMW NPU NMOMOLLM APYrMX METOAOB U
mozenen. K npumepy, npu pacyeTte no mofenu R-cyeta nonyyaloTcs 3Ha4YeHus1, roBOpsiLLMe O Haumnyyllem
COCTOSIHAM aHamnuM3vMpyemMoro npegnpusitus, a BCe MpouMe MeTOoAMKM [JarT daneko He CTosb
yTELNTENbHBIN pe3ynbTar.

B kauyecmee sepossimHocmu deghonnma/baHKpomemea MpuHUManocb MakcuMasibHoe 3HaqyeHue duanasoHa
gepossmHocmu Oecponima/baHKpomecmea 3aMumeHma, [roflyYeHHoe 8 pe3ynbmame pacyemos C
ucrnonb3o8aHueM rnamugaxkmopHol modenu Anbmmara - 100%.

Honsga notepb Npu HacTynneHum aedonta/6aHKpoTcTBa

[Jonsa noTepb Npu HacTynneHun aedonTa/6aHKpoTcTBa kK Npv NPOBEAEHUN HACTOSILLEN OLEHKM, B 0BLIeM
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Buae, paccdumtbiBanacb Ha oCHoBe 3aBUCUMOCTU.

kzl—ﬁ, ecnu (l—£)>0
0 )

k=0, ecru (l—é)SO
0

roe:

A - 6anaHcoBasi y4eTHasi CTOMMOCTb aKTUBOB SMUTEHTA Ha MOCINEAHIO OTYETHYIO AaTy, ThiC. pyo.;

O - banaHcoBas y4eTHasi CTOUMOCTb 0653aTeNbCTB 3MUTEHTA Ha NOCMEAHIO OTYETHYIO AaTy, Thic. pyb.
Ons onpegeneHuss OOnM noTepb NpW  HacTynneHun paedonTa/6aHkpoTcTBa K MCMONB30BANUCH

ByxranTepckve OaHHble OOMDKHUKA Ha nocnegHiolo otyeTHyto gaty - 30.09.2020 r., npeacTaBneHHbIN B
Tabn. 30.

Ta6nuua 30.
AHanus uaMmeHeHuUsa AonNu notepb Npu HacTynjieHnum Ae(‘bonTa/GaHKpOTCTBa AMUTEHTa
HaumeHoBaHue nokasarenen 30.09.2020 r.
AKTUBBI, TbIC. PY6. 2413387
O6si3aTenbCTBa, ThiC. pyo. 2541133

UcmoynHuk. 1. JaHHbie, npedocmaeneHHble 3akazqukom. 2. Pacdyem OueHwuka.

Mpn npoBegeHMM HacTosLen OLeHKM OanaHcoBas ydeTHast ctommocTb akTueoB OO0 «BA3UIT-AKTVB»
Oblna ckoppekTMpoBaHa (YMeHbLLIEHA) Ha BENUYMHBI CEAYIOLWNX NoKa3aTenen:

- BEMUYMHY OTIIOXEHHbIX HAMNOrOBbLIX aKTUBOB;
- CKOPPEKTUPOBAaHHYIO BEMNMYMHY OCHOBHbIX aKTUBOB.
1. Mo CcOCTOSIHUIO Ha AaTy OLIEHKM JONTOCPOYHbIE (DMHAHCOBLIE BIIOXEHUS COCTaBMISAOT (CM. HUKE):

e e ]

L [ S — aw—
= e = —— wrams % | soss—e sewa|  spm—res

)
A o v’

[daHHble aKkTMBbl JOSKHMKA npusHaHbl OUEHLWWKOM NUKBUOHBIMM W NPUHMMAalOTCA no HanaHcoBOn
CTOMMOCTHU (HE KOPPEKTUPYIOTCS).

2. o cocTosHUI0 Ha aTy OLEHKU OCHOBHasA YacTb aebutopckon 3agomkeHHocTn OO0 «BA3UIT-AKTUB»
obpasoBanacb B pesynbtate npogaxu 100% ponu B yctaBHom kanutane OOO «BockpeceHue» no
[OroBOpy Kynnu-npogaxu gonu B yctaBHom kanutane OOO «BockpeceHne» ot 21.08.2019 r., obwecTBy
C OrpaHW4YeHHOn OTBETCTBEHHOCTBID «MDP» (OO0 «NPP», ONPH 1197746146498, MHH 9731030984).
Ctommoctn 100% ponm B yctaBHoM kanuTtane OOO «BockpeceHne» B COOTBETCTBUM C MyHKTOM 2.1.
Horoeopa coctasuna 2 000 000 000 (Odsa munnuapaa) pyonen.

Mo paHHbIM 3akasudmka oueHkn OO0 «MOP» 3a cyeT cobcTBeHHbIX cpeacTB Bbinnatuna 400 000 000
(YeTblpecta MUNNNOHOB) pybren cpasy, B COOTBETCTBUM C NMyHKTOM 2.1.1. [loroBopa Kynnu-npoaaxu gonm
B yctaBHoM kanuTtane OOO «BockpeceHnne» ot 21.08.2019 .

Onnata octaBuwenca Yactn ctommoctn 100% ponm B yctaBHoM kanutane OOO «BockpeceHue» B
cootBeTcTBMM C nyHkToM 2.1. [oroBopa, B pasmepe 1600 000 000 (OgHoro mwunnuvapga LWeCTUCoT
MUNNNMOHOB) pybren, B COOTBETCTBMU C MyHKTOM 2.1.2. [loroBopa Kynnu-npogaxu A0nvM B YCTaBHOM
kanutane OOO «Bockpecenne» ot 21.08.2019 r., ocCyLUeCTBMASIETCS MO MOKPbITOMY 0e30T3bIBHOMY
akkpeauTuy, oTkpbiToMy OOO «UdP» B MAO «CbGepbaHk» B nonbdy OO0 «BA3UMN-AKTUB». B
COOTBETCTBUMN C YyKalaHHbIM akkpeguTuBoMm [MAO «CoOepbaHk» nepeuyncnsieT AEeHEeXHble cpeacTBa Ha
pacyeTHbIn cyeT Npoaasua JoroBopa Kynnu-npogaxu gonu B yctaBHoMm kanutane OOO «BockpeceHue»
oT 21.08.2019 r. (OO0 «BA3UI-AKTNB») no 25000 000 (OdBaguaTb nNATb MUNNMOHOB) pybnen
eXemMecsa4Ho B TeveHne 32 mecsues 1 ogHum nnatexkom 800 000 000 (BocemMbCOT MUMAMMOHOB) py6rien B
KoHue 32 mecsaua (NyHKT 2.1.4 (a) n 2.1.4 (b)).
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Ucxodsi u3 ebiuieckaszaHH020, 0aHHas 3a00/mKeHHOCMb s18/11emcsl TUK8UGHOU U 8Ct0 3a00/mKeHHOCMb
aMUMeEHMAa MOXHO Mpu3Hamb TUK8UOHOU.
3. Mo cocTosiHMIO Ha AaTy OLLEHKN KpaTKOCPOYHbIe (PMHAHCOBbLIE BIOXEHMST COCTaBMSIOT (CM. HUXE):
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B cocmase KpamKOCPOYHbIX (bUHAHCOBbLIX  BIIOXEeHUU aMumeHma, OOJIKHUKOM  sienisiemcs
OO0 «MT®r1A». OO0 «MT®INA» umeem ompuyamersbHyt0 cmpykmypy banaHca.
Huxe npedcmaeneHa 6yxzanmepckas omdyemHocmb OO0 «MT®NA» Ha 06.10.2020 2. (Ha Oamy,
Haubornee 6nusKyro kK dame OUeHKU), umeroujasics 8 pacriopsxxeHuu OuyeHwuKa.
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Ucmoyruk: JaHHble, npedocmasneHHbie 3aka34quKom.

Ucxods u3z byxeanmepckoli om4yemHocmu, yka3aHHO20 aMumeHma, MOXHO KOHCMamupoeams, 4mo €20
cmpykmypa banaHca ompuuyamesibHas, U MOXem 6ébi3gamb rnomepu Mpu rno2aweHuu obszamesibcmes
neped OO0 «BA3UTI-AKTVIB».

C uenblo aHanusa 803MOXHbIX nomepb OUEHLIUK poees aHanu3 u pacdem koaghguyueHma rnomeps o
obsizamenbecmeam OO0 «MTOlA».

Pacuet koaddumerHTa notepb OO0 «MTOIMNA»
KoadhduumeHT notepb ans 06s3aTenbCTB 3MUTEHTA pacCYMTbIBANCSA HAa OCHOBE 3aBUCMMOCTY Buaa:

K =p,*k,

roe:
D, - BEPOSATHOCTb AedonTa/6aHKpOTCTBa;
k - nons noTepb Npw HacTynneHun aedonTa/6aHKpPOTCTRaA.

BeposiTHocTb gedonTta/baHkpoTcTBa - p,

PacueTt BeposiTHOCTM BaHKpOTCTBa N0 NATUAKTOPHON Modeny ArbTMaHa.

[na onpepeneHns nokasaTtens Z, XxapakTepu3yoLero BeposaTHOCTL AedonTa/baHkpoTCcTBa SMUTEHTA, NO
NATUGAKTOPHOM Mogenu ArnbTMaHa, MWCMoNb30BanvMCb [OaHHble OyxranTepckon OTYETHOCTM Ha
06.10.2020 r.
PesynbTathl pacyeTa 3HavyeHus nokasaTens Z, xapakTepuayloLlero BeposaTHOCTb Aedonta/GaHKpoTcTBa
3MUTEHTa Mo nATUdaKTopHOM MoAenu AnbTMaHa Ha OCHOBe nocnefHen oduumanbHOW GyxranTepckomn
OTYETHOCTU NpeacTaBneHbl B Tabn. 31.

Tabnuua 31.
Pe3ynbTaTthbl pacyeTa 3Ha4YeHUs1 NokasaTens Z, xapakTe pu3yloLlero BeposaTHOCTbL AedonTta/6aHkpoTcTBa

HavmeHoBaHue nokasatenen 3Ha4yeHuA nokasatenen No coctosH1Io Ha 06.10.2020 r.

X1 -1,250
X2 -1,485
X3 -0,055
X4 -0,533
X5 0,000
Kr 1,3
z -4,08

UemoyHuk: Pacyems! OueHwuka.

MonyyeHHoe 3HayeHWe nokasaTens Z MnokasblBaeT, YTO BEPOATHOCTb AedonTa/GaHKpoTCTBA 3MUTEHTA
mMakcumanbHasi (oT 80% no 100%).
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Pacuet BeposaTHOCTM BaHkpoTcTBa no mogenu UMDA.
[nsa onpepeneHns nokasaTtenst Z, xapakTepu3ayoLLero BeposaTHOCTb AedonTa/baHKpoTCTBa aMUTEHTA, NO
mogenun UIM3A, ncnonb3osanuck gaHHole byxrantepckon otdeTHocTy Ha 06.10.2020 r.
PesynbTathl pacyeTa 3HavyeHuUsl nokasaTens Z, XxapakTepuayloLlero BeposaTHOCTb AedonTa/6aHKpoTcTBa
amMuTeHTa no mogenn WMIBA Ha ocHoBe nocrnegHen oduumanbHOM OyxranTepCckon OTYETHOCTU
npeacTtaeneHsbl B Tabn. 32.

Ta6bnuua 32.
PesynbTaTthbl pacyeTa 3Ha4YeHUs NokasaTens Z, xapakTe pu3yroLllero BeposiTHOCTb Aedyonta/6aHKpoTcTBa

HaumeHoBaHue nokasatenen 3HavyeHus nokasatenen no cocrosiHuio Ha 06.10.2020 r.
X1 0,153
X2 0,039
X3 0,000
X4 -0,799
Kr 1,3
z 0,821

UemoyHuk: Pacyems! OueHwuka.
Mony4yeHHOe 3Ha4yeHWe nokasatens Z nokasbiBaeT, YTO BEPOSATHOCTb AedonTa/6aHKpoTCTBa SMUTEHTA [0
10%. [Mpun 3TOomM HeobxoAMMO OTMETUTb, YTO nNokKas3aTenb X2 MOMyyYeH nyTeM [AeneHus OByX
oTpuLaTENbHbIX BENTUYMH.
Takke HeobXxoOUMO OTMETUTL, YTO MO pe3ynbTaTam NPakTU4eckoro npumeHeHus mogenu UIFSA nveetcs
MHopMaLmsi 0 TOM, YTO 3HaYeHMe Z BO MHOIUX CIlydasix He KOppenupyeT ¢ pe3dynbTaTtamu, NosTyYeHHbIMN
npyv nomowm Apyrux metogoB u mogenen. K npumepy, npu pacudete no mogenn UIMSA (R-cueta)
nofy4yalTCa 3HaJYeHusl, TOBOPSLUME O HauIyylleM COCTOSIHUWM aHanu3upyemoro npeanpusitusd, a Bce
npoYne METOAMKM AT AarneKo He CTOMb YTELUUTENbHBIN pe3ynbTar.
MonyyeHHble  3HayeHUs nokasatenss Z, XapakTepusyeT BeposATHOCTb  AedponTa/6aHkpoTcTBa
000 «MT®I1A», cneaytowmm obpasom:

e o nsTucpakTopHOM Mogenu AnbTMaHa, BeposTHOCTb AedhonTta/baHKpoTcTBa, MpU pacyeTe C

ncnonb3oBaHMemM mogenu, Haxoantca B guanasoHe ot 80% go 100%.
e no R-mogenu, paspabotaHHoW WpKyTCKOW rocyAapCTBEHHOW 3KOHOMUYECKOW akadeMuen,
BEpPOATHOCTb AedponTa/baHkpoTcTBa HaxoguTcs B guanasoHe oT 90% 8o 100%.

Ucxols u3 cywecmeeHHo20 yxydweHuss ¢uHaHcoeo2o cocmosHus OO0 «MT®MA» no umozam
rnocnedHezo nepuoda, 8 kKadyecmee geposimHocmu deghonnima/baHKkpomemea NMPUHUMAaiocb MakCuMaribHOe
3HayeHue Ouana3oHa sepossimHocmu OGegbonma/baHKpomemea samMumeHma, rosy4eHHoe 8 pesyrbmame
pacyemos ¢ ucronb3ogaHueMm namugakmopHol modenu AnbmmaHa, komopoe cocmaensem 1,0 (unu
100%).

Ons onpeneneHvs OONM MoTepb NpW HacTynneHun aedonTta/6aHKpoTCTBA K Ha COOTBETCTBYHOLUMIA
nepuod, NpoBedeH aHanu3 JaHHOro nokasaTens No COCTOSHWIO Ha gaTty nocregHen odwuumanbHon
oTyeTHocTM - 06.10.2020 r., ¢ ucnonb3oBaHuem 6yxrantepckon otdyeTtHocT OOO «MTPIA» Ha
COOTBETCTBYHOLLMI Nepnos.

Mpu npoBegeHun HacTosLLen oueHkn BanaHcoBas y4YeTHash CTOMMOCTb akTMBOB Oblfia CKOppeKTUpoBaHa
(YMEeHbLUEHA) Ha BENUYMHY OTIIOXEHHbIX HANOroBbIX aKTUBOB.

Ananu3a memoduydeckux paspabomok, nocesu,eHHbIX, 80MPOcaM OUEHKU Makoeo crieyughuydeckoeo suda
aKmueos KaK OMJIOXEHHbIE Hajlo208ble aKmuebl [10Ka3bi8aem, 4Mmo epeoueHKa OMmIIoXeHHO20
Haf0208020 akmuga 803MOXHa C y4emom 060CHOBaHHO20 OUEHWUKOM MOMeHma peanu3ayuu bydywezo
CHU)XeHUS Hasloea Ha npubbiiib op2aHu3ayuul.

UcmouHuku - H.B. [lokpoeckas, E.A. AHmoHeu, «OueHKa OMJIIOXKEHHbIX Ha/lo208bIX aKmueos u
OMIIOXEHHbIX  Haroeosbix  obsisamernicme»  (https://cyberleninka.ru/article/n/otsenka-otlozhennyh-
nalogovyh-aktivov-i-otlozhennyh-nalogovyh-obyazatelstv/viewer).

B obwem criydae nocmpoeHue 060CHO8aHHO20 Mpo2Ho3a roslydeHuUs1 Npubbliiu opaaHusayuel ceoOumcs K
MMOCMPOEHUI0 MEPCIIEKMUBHbIX M0MoKo8 00x0008 U pacxodoe opeaHU3aUuuU C Uerblo orpedesieHust
nepcriekmueHol 8esiu4UHbl Haroz2oobriazaemol npubkinu. AHanu3 obuwel meopuu OUEHKU roKasbigaem,
npozHo3uposaHue 3oxo008 u pacxodoe opaaHu3ayuu MoXxem ocyuecmernsmecs 08ymsi criocobamu:

®  YKPYrIHEeHHbIM M0OX000M;
o OemaribHbIM MOOX0O0M.

YKpyrnHeHHbIl Moxod rnodpa3ymesaem UCMOMb308aHUE PEMPOCIEKMUBHbIX OaHHbIX (KoMmnaHuu unu
ompacnu, 8 komopou Odelicmeyem KoMMaHusi). YKpyrnHeHHbIU noOXo0 Moxem ucrofb308ambcs Oris
npoeedeHusi npedeapumeribHOU OUEHKU, a MmakKxe 8 cily4dae omcymcemeusi UHghopmMauuu.
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HemarnbHbil nodxod nodpazymesaem ucriofib3ogaHue b6osnbuwie2o0 maccuea uHgopmayuu. OcHosol Ons
pacdema rokasamernel 8asio8ol 6bipy4KU Serisstomcsi OaHHbie O busuvyeckux obbemax pearnusdyemol
npolyKyuu npowrsbsix siem (¢hakmuyeckue rokasamersu), ¢hbakmuyeckue U rpO2HO3HbIE UEHbl Ha
rpou3eodumbIli NPodyKm (3KCMOPMHbIe, UMIMOPMHbIE), a MmakxXe po2Ho3bl creyuanucmos ompacsu,
rossorndowue Modenuposams pPas/iuyHbIe cueHapuu pasgumus rnpu pasiuyHbIX 8HEWHE3KOHOMUYECKUX
yCII08USIX.

UecmouHuk - A.I. [pssHoea, M.A. ®edomoea, OueHka cmoumocmu npednpusmusi (busHeca), - M.
«MHmeppeknamay, 2003 e. (hitp.//khabroo.ru/d/357920/d/ocenka-stoimosti-predpriyatiya-(biznesa).pdf).
lMpumeHUMeneHO K paccmampueaemol OUEHKe:

e [10/1yyeHHble opeaaHu3auuel ybbimKu 8 pempoCrekmusHOM rnepuode He ro3eossm peanu3osams
YKPYMHEHHbIU M0OX00 K MPO2HO3UPO8aHUK OeHEXHbIX MOMOKO8.

e omcymcmeue 060CHO8aHHO20 Mpo2HO3a repcriekmus passumus obuwjecmea (ghakmuyvecku
Mpo2HO308 crieyuanucmo8 ompacsu) He ro3eossiem peanusogamb 0OemarbHbil M00x00 K
MPO2HO3UPOBaHUK OEHEXKHbIX MOMOKO8.

YkaszaHHble obcmosimeniscmea OOBLEKMUBHO HEe [0380JISH0Mm rpoussecmu 0O0CHOB8aHHbIU [MPO2HO3
MomeHma peanudayuu byO0yuiea0 CHUXeHUS Harloea Ha npubbiib op2aHu3ayuu.

Yyumebieasi OaHHble obcmosimerniscmea, Mpu nposedeHUU Hacmosuwel OUEHKU, 8 paMKax OUEHKU
QPUHaHCOBbIX UHCMPYMEHMO8 IMUmMeHmMa, CKOPPEKMUPOBaHHasi CIMOUMOCMb OMJIOXEHHbIX Hano208biX
akmueos rnpuHuMmasiacb pasHou O (Hymwo), m.e. banaHCo8yr Be/lU4UHYy akmueoge Heobxodumo
CKOppeKkmuposamse Ha CyMMY OMIIOXEHHbIX Ha/l0208bIX aKmueos.

PesynbTaTbl pacyeTa CKOPPEKTUPOBAHHOW BENWYMHbLI aKTMBOB WM [OONM NOTEPb MpU  HACTYNNeHUU
nedonTta/6aHkpoTCTBa 3MUTEHTA NpeAcTaBneHbl B Tabn. 33.

Ta6bnuua 33.
PacueTt gonu notepb npu HacTynneHun geconta/6aHKPOTCTBA IMUTEHTA
HaumeHoBaHue nokasatenen 06.10.2020 r.

AKTVBbI N0 6anaHCOBOW YYETHOM CTOMMOCTHU, ThIC. PY6. 3540 367
OTNOXEeHHbIE HanoroBble akTuBbI, ThiC. Py6. 382 870
CKoppeKkTpoBaHHas BEMUYMHA akTMBOB, TbiC. py6. 3157 497
O6si3aTenbCTBa, Thic. pyob. 7 583768
[onsA notepb Npu HacTynneHuu 6aHkpoTcTBa, % 0,5837

Ucmoynruk. 1. JaHHbie, npedocmasneHHblie 3akazdqukom. 2. Pacdvem OueHwjuka.

COoOTBETCTBEHHO KOIMMULIMEHT NOTEpb ANA 0653aTeNbCTB AMUTEHTa COCTaBUT:
K5 =1,0%0,5837 = 0,5837 wrn 58,37% B yaernbHOM BbIPaxeH!

PacyeTt ckoppeKkTMpoBaHHOW CTOMMOCTM KPaTKOCPOUHbIX hnHaHcoBbix BrioxeHun OO0 «BEA3UST-AKTAB»
PacueT ckoppekTUpOBaHHOM CTOMMOCTU KpaTKOCPOUHbLIX dmHaHcoBbIX BnoxeHnn OO0 «BA3UIT-AKTVB»
nNpoBOAMIMCA C MCMNONb30BaHMEM, pPacCYMTaHHOro KoadpduumeHTa noTepb No npasBaMm TpeboBaHun
000 «MTO®MA, n npeacTtasneH B Tabn. 34.

Tabnuua 34.
Pe3ynbTaThbl pacyeTa CKOPPEKTUPOBAHHON CTOMMOCTU KPaTKOCPOUHbIX (PMHAHCOBLIX BIOXEHUMN
000 «BA3UN-AKTUB»

CkoppeKkTUpoBaHHasi
KoadhdmumeHT notepb CTOUMOCTb MO COCTOSIHUIO
Ha paTy OLeHKH, py6.

HomuHan no coctosiHuio
Ha 30.09.2020 r., py6.

HanmeHoBaHue akTMBa

[orosop ycTynku npas (Tpe6osaHuii) OO0 74 535 950,97 05837 31029 320
"MTOMA" ’
CornalueHvie o6 ycTynke npaB TpeboBaHui 50 000 000
ot 01.09.2020 - TPUCTOYH 50 000 000,00 - (npuHUMaeTcsa no 6anaHcoBol
OEBENOMNMEHT (y4eTHoit) cToMmocTn)
18 000 000

[Norosop 3arima Mokpos A.A. 18 000 000,00 - (npuHUMaeTcsa no 6anaHcoBow

(y4eTHoit) cToMmocTu)
Wroro 99 029 320

UNemoyHuk: Pacyemsi OueHwuka.

CoOTBETCTBEHHO BEeNNYMHA KOPPEKTUPOBKM KpPaTKOCPO4HbIX dunHaHcoBbiX BnoxeHun OO0 «BA3UJI-
AKTWMB» Ha gaTy OUEHKN COCTaBUT:

99 029 320,00 — 127 628 767,60 = -28 599 447,60 py6.,
YTO SKBMBANEHTHO C YYETOM OKPYINEeHW, OO ThicaY pybnen, cymme:
(MuHyc) 28 599 TbIC. PY6.

PesynbTaThl pacyeTa CKOPpPEKTMPOBaHHOW BENWYMHbI aKTUBOB W [ONW MOTepb MNpU  HaCTYNNEeHUM
AedonTa/6aHKpOTCTBa 9IMUTEHTA, UCXOAs U3 nmetowenca nHgopmaumm Ha 30.09.2020 r., npeagcraBneHsl
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B Tabn. 35.
Ta6nuua 35.
PacueTt gonu notepb npu HacTynneHun geconta/6aHKPOTCTBA IMUTEHTA
HaumeHoBaHue nokasarenen 30.09.2020 r.
AKTVBbI N0 y4YeTHOW GanaHcoBOW CTOMMOCTH, ThIC. pyb. 2413 387
OTNOXEHHbIE HarNoroBble akTuBbI, ThiC. pPy6. 52 409
KoppekTupoBka kpaTkoCpOYHbIX (DUHAHCOBbLIX BITOXEHWN, ThIC. pyb. -28 599
CKoppeKkTpoBaHHas BEMNYMHA akTMBOB, TbiC. py6. 2332379
O6si3aTenbCTBa, Thic. pyob. 2541133
[ons noTepb Npy HacTynneHun 6aHKpoTCTBa 0,0821

Ucmoynuk. 1. JaHHbie, npedocmasneHHblie 3aka3dukom. 2. Pacdyem OueHuwjuka.
COOTBeTCTBeHHO, 3Ha4veHue KOSCbeVILI,VIeHTa notepb Ana  OONTOBbIX WHCTPYMEHTOB SMUTEHTaA
(3apgomkenHocTn OO0 «BA3UN-AKTUB») cocTaBut:
*
K, =1,0%0,0821 =0,0821 nnun 8,21% B yaensHOM BblpaxeHun

PacyeT cTonmocTtu 3agomkeHHocTH (NpaB TpeboBaHms)

MToroBble MCXoOHble AdaHHble AnNd pacdeta cTtoMMocTuM 3apgormkeHHoctu OOO "basun-Aktue" no
CornawweHuto 06 yctynke npaB TpeboBaHust oT 15.11.2019 r. npeactaeneHsl B Tabn. 36.

Tabnuua 36.
UtoroBble ucxoaHble AaHHbIe

HanmeHoBaHuMe nokasaTens (XxapakTepUCTUKK)

c 1280 369 863,01 (OguH mMunnuapg [ABECTU BOCEMbAECHAT MUITIMOHOB
YyMMa 32[10/PKEHHOCTM MO COCTOSIHWIO Ha AaTy

TPUCTa LLECTLAECAT AEBATb ThiCAY BOCEMbCOT LUeCTbAecAT Tpu) pybns 01

OLEHKM 9
Konewka.

CraBka AWCKOHTa 9,01%

KoadhdpuumeHT notepb 0,1153 nnn 11,53%

paduk noraweHns 3ag0MKEHHOCTH efnuHoBpemeHHo 31.12.2022 .

UcmoyHuk: 1. JaHHbie, npedocmaeneHHble 3akazqukom. 2. Pacdyemsbl OueHuuKa.
PesynbTaTthl pacyeta ctommocTtun 3agomkeHHocTn OO0 "basnn-AkTtue" no CornaweHunto o6 ycTynke npas
TpebosaHus oT 15.11.2019 r. npeacraeneHsl B Tabn. 37.

Ta6bnuua 37.

Pe3ynbTaTthl pacyeta ctoumocTu 3apomkeHHoct OO0 "Ba3sun-Aktue" no CornaweHuto o6 ycTynke npas
Tpe6oBaHua ot 15.11.2019 r.

Cpok Ao noraweHus
3a[10/MKEHHOCTMN OT
[aTbl OLEeHKN, oHen

TekyLlian CTOUMOCTb
3a[0MKEHHOCTH, py6.

Cymma CraBkKa [aTa noraweHus
KoadhdunumeHT notepb o
AVCKOHTUpPOBaHuA, % 3aj0MMKEHHOCTH

3af0/MKeHHOCTH, py6.

1280 369 863,01 0,0821 8,26 31.12.2022 822 982 894 600

UcmoyHuk: 1. Pacyemsl OueHuuKa.
Taknm obpa3om, CKOpPEKTUPOBaAHHAA CTOMMOCTb AOSITOCPOYHbIX (PMHAHCOBLIX BITOXEHU COCTaBNAET:

982 894 600 pyb.,
YTO IKBMBASIEHTHO C YY4ETOM OKPYIMEHUA CyMME:

982 895 TbIC. pYO.
3HayeHue cmoumocmu akmusea, rnpuHuMaemoe K pacdemy — 982 895 meoic. py6.
KoppekT1MpoBKa OTNIOXEHHbIX HANOroBbIX aKTUBOB.
B cootBetctBUM ¢ TBY 18/02 noa OTNOXEHHLIMW HamNoOroBbiIMKM akTMBaMXW MOHMMAETCA Ta 4acTb
OTJIOXKEHHOrO Harnora Ha npubbifb, KOTOpasl AOMKHA MPUBECTM K YMEHbLUEHWIO Hamnora Ha npubbinb,
noanexatllero ynnare B OIO4XeT B crieayloLemM 3a OTYETHBIM UMK B NOCIEAYIOLLMX OTYETHbBIX Nepuoaax.
OTnoxeHHble HarnoroBble akTUBbLI PABHAIOTCS BENUYNHE, ONpeaensaemMon Kak npon3seneHne Bbl4MTaeMbIX
BPEMEHHbIX pasHuL, BO3HUKLLMX B OTYETHOM nepuoae, Ha CTaBKy Harnora Ha npubbiNb, yCTaHaBNMBaEMYHO
3akoHogaTenbcTtBOM Poccuinckon degepaumm o Hamnorax u cbopax v AeNCTBYIOLLEN Ha OTYETHy OaTy.
OTnoXeHHble HaNoroBble akTUBblI OTpaXalTca B ByxranTepckom yyeTe no gebeTy cyeTa OTMOXEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMOHAEHLMN CO CHETOM y4eTa pacyeToB No Hanoram u cbopos. Npn aTom B
aHanuMTU4YecKOM y4deTe, OTMOXEHHble HanoroBble akTMBbl y4uTbiBalOTCA AudidepeHLMpoBaHO No Buaam
aKTMBOB, B OL|eHKEe KOTOPbIX BO3HUKIA BblYMTaeMasi BpeMeHHasa egmHumua.
Taknm obpasom, Bug aktmea «OTMNOXEHHbIE HANOroBble akTUBbI», NpeacTaBnaeT cobon akTMB Kak Obl
3aUMCTBOBaHHbIN Yy rocygapcrBa Ha Bpewms, Heobxoaumoe Ans ynnaTel Harora Ha npubbinb, U paBeH
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TaKoW e BeNMYNHE OEHEXHbIX cpencTs.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buaa aktuea coctaBngaeT 2 840 Toic. pyb. Jons gaHHoro Buga
aktmBa coctaBnseT 0,17% oT BenndnHbl BantoTbl banaHca.

Beuay oTcyTCTBUSI OaHHbIX MO CpPOKaM BO3MOXHOMO WCMOMb30BaHUS OaHHOTO BuOa akTMBa C LEnbio
YMEHbLLEHNs Hanora Ha npubbinb, Noanexaiero ynnaTte B OOIKeT, U Manoro yaenbHoro Beca AaHHbIN
BWI aKTUBOB HE KOpPeKTUpoBarnach, 1 NpuHMMarncs no 6anaHcoBow (Y4eTHOR) CTOMMOCTH.

3HaueHue cmoumocmu akmuea, npuHuMaemoe K pacdyemy — 2 840 meoic. pyo.
KoppekTrpoBka Npoumx BHEOOOPOTHbLIX aKTUBOB.

Mopg npo4ynmmn BHeO60pOTHbIMVI akTuBamMm NOHMMAKT BENTMYMHY aKTUBOB, HE HalleOlunX oTpaXXeHue no
npeabligywnmMm CctaTtbAam BHeOGOpOTHbIX aKTMUBOB.

B coomsemcmeuu ¢ 0aHHbIMU b6anaHca, Obwecmeso He umeem akmugos 0aHHO20 8u0a.
KoppeKTrpoBKa 3anacos.
B kayecTBe maTepuanbHO - NPOM3BOACTBEHHbLIX 3aNacoB NPUHUMAaKTCH aKTMBbI:
e uUCMoOfb3yemble B KayecTBe Cbipbsi, MaTepuanoB M T.M. MpU MPOU3BOACTBE NPOAYKLMM,
npegHasHa4vYeHHon aAnga npofaxu (BbINONHEHNUsT paboT, okasaHus ycnyr);
e MpeaHasHayYeHHble AN NPoaaXu;
e UCnofb3yemble AN YyNpaBNeHYeCKNX HYX opraHnu3aumm.

[oTOBast MpoayKumsl SIBASIETCS YacTblo MaTepuanbHO - MPOM3BOACTBEHHbIX 3anacoB, NpegHasHauyeHHbIX
ANA NpoAaxu (KOHeYHbI pesynbTaT MPOU3BOACTBEHHOMO LMKMA, aKTMBbI, 3aKOHYeHHble 06paboTkoi
(koMnrekTaumen), TeEXHUYECKME M KauyeCTBEHHbIe XapakTepWUCTUKM KOTOPbIX COOTBETCTBYIOT YCIOBUAM
JoroBopa unu TpeboBaHMSAM WHBLIX [OKYMEHTOB, B CIy4yasiX, YCTaHOBMEHHbIX 3aKOHOAaTeNbCTBOM).
ToBapbl SBMATCA YacTbid MaTepuanbHO - MPOW3BOACTBEHHBLIX 3aMacoB, MNPUOBPETEHHbLIX UMK
MONYYEHHbIX OT APYIMX IOPUANYECKUX U (PU3NYECKUX NULL U NPeAHa3HaYeHHble ANs Npodaxu.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmso He umeem akmugos 0aHHOo20 8u0a.
KoppekTtuposka HIOC no npnobpeTeHHbIM LIEHHOCTSIM.

Mo gaHHOM CTpoOKe NokasblBaeTCs CyMMa, yYMTbiBaeMasi Mo COCTOSHMIO Ha AaTy COCTaBIEHUSt OTYETHOCTMU
Ha cyeTte 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmso He umeem akmugo8 0aHHOo20 8u0a.
KoppekTrpoBka eOUTOPCKON 3a00JKeHHOCTH (A0 12 mecsiLeB).

Hdebutopckas 3adO0fMmKEeHHOCTb — 3TO 3afd0SPKEHHOCTb CTOPOHHMX OpraHu3auui, npuyuTatrollascs
NpeanpusaTuio, HO elle He nonydyeHHasd. OHa yuuTbiBaeTcs Ha 6anaHce MO haKkTUYECKOW CTOMMOCTU
peanusauun, UCX0OA U3 CyMMbl AEHEXHbIX CPeACTB, KOTOpas AOIKHa ObiTb, mMony4eHa npu norawleHun
OaHHOWN 3a0MKEHHOCTMU.

[ebuTtopckass 3ad0MKeHHOCTb MpeAacTaBnsieT cobol  OTBMEYEeHME WX XO3SIMCTBEHHOro obopoTta
CcOBCTBEHHbLIX OBOPOTHBIX CpeacTB  NpeanpusATusl, T.e. UX uMMobunuaauuo. ITOT npouecc
COMPOBOXOAEeTCsl KOCBEHHbIMW MOTEPAMU B Joxodax Mpeanpusatvs (OTHOCUTENbHas 3HAYMMOCTb 3TMX
noTtepb TeM BbiLLE, YEM BbILLIE TEMN UHPNALNNK).

B 3KkoHOMW4YeckOM cMmbicne «Aebutopckas 3adoimMKEHHOCTb» MNpeAacTaBnsieT cobon  UCTOPUYECKUI
nokasaTeslb, BbIPaXaloWMA CTOMMOCTb WUCMOSIb30BaHHLIX B MPOLUIIOM AEHEXHbIX WM MaTepuanbHbIX
pecypcoB npeanpusaTsi, He BO3MELUEHHbIX [0 HACTOSLEro BpPEMEHM, MO KOTOpbIM NpeanpusatTie
coxpaHsieT chopmanbHO-topuaMyeckne npasa Ha yaoBrneTBOpeHNEe COOTBETCTBYHOLLUNX TpeboBaHUN.
B obwem cnydae pacyeT cTOMMOCTU OeOUTOPCKOM 3aO0S/PKEHHOCTU MPOU3BOOUIICA C UCMONb30BaHUEM
OBYX METOAMK:

o KO3(hPUUNEHTHON METOANKM;

e  METOAMKM OANCKOHTUPOBAHUS OEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4ebOUTOPCKOM 3a0/MKEHHOCTMN.
CyLHoCcTb faHHoro cnocoba COCTOUT B TOM, YTO CTOMMOCTb 4eOMTOPCKON 3a40MKEHHOCTM YMEHbLUAETCA
Ha onpegeneHHbln kKo3(dUUMEHT, B 3aBUCMMOCTM OT cpoka HennaTtexa. OcCHOBHasi pacyeTHas
3aBUCMMOCTb UMEET CreayrLLnin BUA:

K _ 6 %
C()s - C()s K(T)’
roe:
CK - CKOppeKTnpoBaHHasd CTOMMOCTb ,D,eGVITO CKOWN 3a00JTKEeHHOCTHU,;
03

Ci, - banaHcoBasa CTOMMOCTb A4eOUTOPCKON 3a0IMKEHHOCTH;

K(T) - KO3OULIMEHT, 3aBUCSLLMI OT CPOKa CYLLLECTBOBaHUS 3a0IKEHHOCTM.
Wkana ko3(pUUMEHTOB AMCKOHTMPOBAHMS, COCTaBfIEHHAs Ha OCHOBE BEPOSITHOCTU GeaHadexHOCTU
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ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtasneHa B
Tabn. 38.

Ta6bnuua 38.
Lkana koadhdpununeHTOB ANCKOHTUPOBaHUSA

P : 24 mec.
3a40JKEHHOCTH, MecC.

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

Koadhcpuumert
[MCKOHTUPOBaHUS

UcmoyHuk: 1. http://www.inbico.ru/.
MeToanka AMCKOHTMPOBaHWS ByayLMX OXOO0B.
CornacHo paHHOW MeToAMKe CTOMMOCTb AebUTOpPCKOM 3ad0MKEHHOCTU ornpenensieTcd Ha OCHoBe
NpUHLMNA U3MEHEHNs CTOMMOCTU OEeHer BO BpeMeHW. [Ina akTMBOB, He MpeaycMaTpuBaroLLMX BbiMnaThbl
nepmoamn4eckoro NPOoLIEHTHOrO 4oXo4a, pacyeTHasi 3aBUCUMOCTb MMEET BUA:
— sk Se £

Cbs - N03 K(lat’p) ’
roe:
N ,, — 6anaHcoBasi CTOMMOCTb AEBUTOPCKOW 3a40IKEHHOCTH;

K(i;t; p) - k09thDULMEHT ANCKOHTUPOBAHUS, PACCUNTLIBAEMBIV Kak (DYHKLMS OT CTABKM AUCKOHTA, Cpoka
[0 NoralleHnsl 3a40/HKEHHOCTI U BapuaHTa noralieHus (paBHOMEPHO UMy OHO CYMMOA).

Mpy 3TOM KO3(PPULIMEHT OUCKOHTUPOBAHUA MOXET pacCcuyUTbiBaTbCA ABYMS criocobamu, B 3aBUMCHMOCTM
OT XapakTepa noralieHus 3agormKeHHOCTH.

[ns 3agormkeHHOCTK, norallaemom €0MHOBPEMEHHO MNpU HacCTynJeHNNn CpoKa, MOXeT ObITb NPpUHATA
cneaywulaa pac4yeTHaa 3aBUCUMOCTb.

. 1
K(l;t;P)=m,

roe:
i - 3HayeHue CTaBKU OVCKOHTUPOBaHNSA (HopMa AMCKOHTA);
! — CPOK [0 noralleHus 3a00MKeHHOCTU, AHEN.

[nsa 3agormKkeHHOCTH, norawaeMoln B TedeHne nepuoga, npyv AoNyLeHnM O paBHOMEPHOCTW MOralleHus,
MOXeT ObITb NPUHATa CreayloLlasi pacyeTHas 3aBUCMMOCTb:
K(it D)= 1
(l,t,p) - (1 +l~)t*0,5/366 ’

roe:
I - 3Ha4YeHne CTaBKWN ONCKOHTMPOBaHUS (HopMa ANCKOHTA);
! — CpOK [0 noraleHnsi 3a0MKEHHOCTU, OHEN.
AHanns gebuTopckon 3a40IMKEHHOCTH.
B cooTtBeTCcTBUM C AaHHbIMK HGanaHca, Ha GanaHce NpeanpuaTUSa YnucnuTes aebutopckas 3agomkKeHHOCTb
Ha cymmy 6 457 Teic. pyb. YaenbHbli BeCc gaHHoro aktuBa coctaensieT 0,38% ot obwen crtoumocTu
aKkTMBOB (BantoTbl 6anaHca). 3aka34ymMKoM OLLEHKM NpefocTaBneHa paclumdpoBka 4aHHOW CTpokm HGanaHca
(cm. MpunoxeHne kK oT4ETY).
[Mpn npoBegeHNN HaCTOSLLEN OLIEHKM LenamMm aHanm3a ebutopckon 3ag0mKeHHOCTM ABNSAMNUCH:

e onpeperieHne nepeyHst KoppeKkTupyemom AebuTopckon 3a00MKEHHOCTH;

e onpegerneHne Hauny4lero MeTofa KoppeKTMpOBKN AeOUTOPCKON 3a40IMKEHHOCTU.
3aka3dnkoM OLIEeHKN NpeaocTaBneHa paclngpoBka 4eOUTOPCKON 3a00IMKEHHOCTUN (CM. HUXKE).

XapakTtepucTtuka
[ata noraweHus MpuunHa 3afl0MKEeHHOCTH BeposiTHOCTL BeposTHbIN cpok
3a10/MKEHHOCTH, | BO3HUKHOBEHMsI | NUGO CpoK onnatbl | BO3HWKHOBEHUS (6e3HapexHas, Bo3Bparta noraweHus
3a/l0/KEHHOCTM| cornacHo AoroBopy | 3aAonmkeHHOCTH nNpocpoYeHHas, 3a[10/KEHHOCTHN

TeKyLuas)

HaumeHoBaHune
Ne n/n

Aebutopa

AO "Onepatopckas

Komnanna"
npoueHTbl No

1 gg:gggq;aﬁma 95 409,84 20.03.2020 31.03.2021 aaiimy TekyLwast 100 31.03.2021
ot
19.03.2020
AO "Onepatopckas
Komnanusa"
2 [lorosop 3aiima 365 610,60 24.05.2019 31.12.2020 IS (1 TekyLuast 100 31.12.2020

20190523/2 ot 3aiimam

23.05.2019
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- ne6uropa 3a10/KEHHOCTU. | BO3HUKHOBEHUs | nNu6o cpok onnarbl BO3HUKHOBEHUA 3a0JDKEHHOCTN BOo3Bparta noraieHus

AO "Onepartopckasi

Komnanus"
3 [loroeop 3aiiva 106 967,22 09.04.2020 31.03.2021 NPEERIE) 1 Tekylas 100 31.03.2021
20200409 ot Sanmam
09.04.2020
AO "Onepatopckas
Komnarus" NPOUEHTbI No
4 [Horoeop 3anma 115 327,87 19.05.2020 31.03.2021 [Per TekyLas 100 31.03.2021
20200519 ot Sanmam
19.05.2020
AO "Onepatopckas
Komnariua® NPOLEHTHI N0
5 gg;gg%q;aﬁma 37 991,81 19.06.2020 31.03.2021 pa:ﬁmaM Tekywas 100 31.03.2021
oT
17.06.2020
AO "Onepartopckasi
Komnarns" NPOLEHTbI NO
6 [oroeop 3aima 113 606,56 08.07.2020 31.03.2021 pagﬁmam TekyLwast 100 31.03.2021
20200707 ot
07.07.2020
000
"PemBaroHcepBsuc" .
7 [loroeop 3aiima 3218 185,50 14.02.2019 31.12.2020 ngmaM Tekywas 100 31.12.2020
20190213-01 ot
13.02.2019
000
"PemBaroHcepsuc”
8  [lorosop 3aiima 1290 697,86 21.08.2019 31.12.2020 MPOLIEHTBI M0 Texylas 100 31.12.2020
20190821 -01 ot 3anmam
21.08.2019
" " He paHee [MCKOHT no He paHee
9 3A0 "OnmuHes 87 420,00 19.05.2020 01.06.2020 f——— Tekywas 100 01.06.2020
KWUT ®uHaHc Jorosop cﬂzHi):::sa [EHEeXHble
10 6pokepckoro 88 938,92 ﬁp 0’?(& cKOM TekyLas 100 cpencTsa Ha
obecnyxuBaHus P cquy Bpokepckom cueTy
Pacxopei no Mocobus 3a cyet
11 coumanbHOMy 927 461,84 30.09.2020 ®CC Tekywas 100 31.12.2020
CTPaxoBaHuio
12 E;fs;’:wm no 313,17 30.09.2020 HAC TekyLas 100 31.12.2020
13 Takckom OO0 7 520,00 25.11.2019 31.12.2020 aBaHC Tekywas 100 31.12.2020
14 AO "MNHTepdakc" 1720,70 15.04.2020 31.12.2020 aBaHC TekyLwast 100 31.12.2020

WUtoro 6 457 171,89

Ucmoynruk: 1. JaHHble, npedocmaesneHHble 3aka3yuKom.
OnpeneneHve nepeyHs KOppekTMpyemomn ebuTopckom 3aa0mKEHHOCTMU.

AHanu3 paclmgpoBkn AeBUTOPCKOA 3a40MKEHHOCTU NPeACTaBleHHON Bbllle MOKa3biBaeT, YTO OCHOBY
AeBMTOPCKOM  3afOIHKEHHOCTU  COCTaBMNSOT MPOLEHTHl K MonyvyeHuo.  [aHHas  3a4orHKeHHOCTb
KOPPEKTUPYETCS NMPU KOPPEKTUPOBKE, COOTBETCTBYIOLLMX (DUHAHCOBbLIX BITOXKEHWI.

Taknm oOpasom, [gOebuTopckasi 3adO/MPKEHHOCTb, MoAnexawass AdanbHenwen  KOPPeKTUPOBKE,
npeacTaBneHa HUXe.

XapakTepucTuka
DT ERECTD [ata noraweHus MpuunHa 3a[l0/MKeHHOCTH BeposTHOCTE BeposTHbIN cpok
330MKEHHOCTH, | BO3HUKHOBEHMs1 | NUGO CPOK onnaTbl | BO3HUKHOBEHUS (6e3HapexHas, noraweHus
Ae6utopa 2a BO3BpaTa
AOMKEHHOCTU | COrNacHo AOroBopy | 3aA0NKEeHHOCTH NpocpoYeHHas, 3aA0MKEHHOCTN
TeKylas)
KT dunaHc Oorosop C'D':Hi)::::a NeHexHble
1 Bpokepckoro 88 938,92 6p Of‘( enCKOM TekyLas 100 cpencTsa Ha
obecnyxmBaHua P cquy BpoKEPCKOM CHETY
Pacxogel no
2 coumanbHomy 927 461,84 30.09.2020 ”°°°6q";’(';éa cuer Tekylwast 100 31.12.2020
CTPaxoBaHu1Io
3 [Mepennarano 313,17 30.09.2020 HOC Tekylas 100 31.12.2020
Harioram
4 Takckom OO0 7 520,00 25.11.2019 31.12.2020 aBaHC TekyLas 100 31.12.2020
5 AO "UHTepdpakc" 1720,70 15.04.2020 31.12.2020 aBaHC Tekywas 100 31.12.2020

UemoyHuk: 1. AHanus OueHujuka.

OnpegenexHvne Haunyylero MeToaa KOppeKTUPOBKM AEOUTOPCKOM 3340 KEHHOCTH.

Mcxoass u3  BbllecKasaHHOro, MOXHO YTBepXxgaTb, 4YTO AN pacyeTta CTOMMOCTM [ebuTopckon

3a40/MKEHHOCTHN, Noasiexallen KOPPEeKTUPOBKE, AN KOTOPOW yKasaHbl CPOKM MoralleHusi, LenecoobpasHo

ncnonb3oBaTe METOANKY AUCKOHTUPOBaHWS ByayLLINX AOXOL4O0B.

3agomkeHHoOCTb 6e3 yKasaHus CPOKOB MoralleHusl, He KOppeKkTUpoBarnach U npuHuManach no 6anaHcoBon

CTOUMOCTW.

Pacuem ckoppekmupogaHHol cmoumocmu 0ebumopckoll 3a00/MKEHHOCMU C UCIMOoMb308aHUeM Memoda

OUCKOHMUpPOBaHUS OEHEXHbIX MOMOKO8

Cpok 00 noraweHust 3ad0SMKEHHOCTWN, pacyeT CTOMMOCTM KOTOPOWM MPOM3BOAMUIICA C MCMOSfb30BaHMEM

MeToAa AUCKOHTMPOBAHUS AEHEXHbIX MOTOKOB, OMPEAEnsncsa Kak pasHuua Mexay BEpOSTHbIM CPOKOM

norawieHns 3agomKeHHOCTU 1 JaTON OTYETHOCTH.

[pu npoBeaeHN HACTOSALLEN OLLEHKN, ANS OpraHu3aumi, He BegyLLmMx onepaumm Ha (OMHaHCOBBIX PbIHKAX,

B KayecTBe 0e3pMCKOBOW CTaBKM paccMaTpuBanucb MPOLIEHTHbIE CTaBkM Mo Aeno3nTam HedUHAHCOBbLIM

opraHm3aumsmMm. KoHeuHble ycnoBusi Bbibopa CTaBKM AWCKOHTa npeactaBrneHbl B 1abn. 39, pesynbraThbl
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pacyeTa npeacTtaeneHbl B Tabn. 40.

Ta6nuua 39.
YcnoBus BbIGOpa CTaBKU AUCKOHTa

Tun NPOLEHTHON CTaBKMU 3HauyeHne cTaBKa AUCKOHTa PeTpocneKkTUBHbLIN Nnepuoa UCTOYHUK AaHHbIX

MpoueHTHasi cTaBka no
pou CpenHee 3HaveHve BbIGOpkU

[enosvmtam HedMHaHCOBbIX okTA6pb 2019 1. — ceHTA6pL 2020 T. www.cbr.ru (MpunoxeHue 1)
~ CTaBOK 3a nepuog e
opraHu3aumii no Poccum B Lenom
UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuKa.
Ta6bnuua 40.

Pe3y11bTaTI:I pacyeTa CTaBKU OUNCKOHTa

V ot 31 no 90 oT 91 no oT 181 aHAa po ot 1 ropa po CBblWwe
Ao 30 At 180 ,qul7| 3 ner 3 ner cene 1 rona

4,44% 4,96% 517% 5,30% 5,15% 5,06% 5,19%

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuKa.
PesynbTatel pacyeta CKOPPEKTUPOBAHHOW CTOMMOCTU OeOWUTOPCKOM  3ad0SMKEHHOCTM  METOAOM
OVCKOHTUPOBaHMA AeHexHbIx notokoB (MOAI) npeacTtaeneHsl B Tabn. 41.
Tabnuua 41.
Pe3ynbTaThl pacyeTa CTOMMOCTU 0e6UTOPCKOM 3a40MKEHHOCTU
MeTOAOM AMCKOHTUPOBaHMA AeHeXHbIx notokos (MAAOM)

MM o MpuHuMaembIn k TaBK
HaumeHoBaHue L BeposATHbIN cpok P! ae L) Koadp. CKOppeKTMpOBaHHas
Aebutopa SaporukeHHocTH, noraweHus pacteTy CPOK AC | AUCKOHTA, [OWCKOHTUMPOBaHMUsA CTOMMOCTb, py6
pyo6. noraiieHus, AHen % ? :
88 938,92
KT ®unaHc forosop 88 938,92 1,00000 (He KoppeKTMpoBanach,
Bpokepckoro obecnyxuBaHus npuHUManack no
6anaHcoBoO CTOMMOCTH)
Pacxonsl no couuankHomy 927 461,84 31.12.2020 92 517 0,98737 915 748
CTpaxoBaHUo
Mepennara no Hanoram 313,17 31.12.2020 92 517 0,98737 309
Takckom OO0 7 520,00 31.12.2020 92 517 0,98737 7425
AO "UHTepdpakc" 1720,70 31.12.2020 92 517 0,98737 1699

UNemoyHuk: 1. Pacyemsi OueHwuKa.
PesynbTatbl pacyeTa UTOroBon BeNMYMHa CKOPPEKTUPOBAHHOW CTOMMOCTM 4EeOUTOPCKON 3a40MKEHHOCTH
npeacTtaeneHsbl B Tabn. 42.
Tabnuua 42.
Pe3ynbTaThbl pacyeTa UTOroBOM BefIM4MHA CKOPPEKTUPOBAHHON CTOUMOCTU AeOUTOPCKOM

Ne
HaumeHoBaHue ge6butopa CKOppeKTMpPOBaHHasi CTOMMOCTb 3af0/MKeHHOCTH, py6.

1 AO "Onepartopckasi Komnanus" [orosop 3aiima 20190319 ot 19.03.2020 0 o
(y4TeHa npu pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbIX BIIOXEHWIA)

2 AO "Onepatopckas Komnanusa" [Jorosop 3aima 20190523/2 ot 23.05.2019 o
(y4TeHa npu pacyeTe COOTBETCTBYHOLMX (DUHAHCOBbIX BIIOXEHWIA)
0

3 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200409 ot 09.04.2020 .
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (HMHAHCOBbIX BIIOKEHWIA)

4 AO "Onepatopckasi Komnanus" forosop 3aiima 20200519 ot 19.05.2020 o
(y4TeHa npu pacyeTe COOTBETCTBYHLLMX (DUHAHCOBbLIX BIIOXEHWIA)

5 AO "Onepatopckas Komnanusa" [orosop 3aima 20200617 ot 17.06.2020 (yUTeHa NPV PACUETE COOTBETCTBYIOLLMX (MHAHCOBLIX BIICKEHHIA)
0

6 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200707 ot 07.07.2020 o
(y4TeHa npm pacyeTe COOTBETCTBYIOLLMNX (OUHAHCOBbIX BIIOXKEHWIA)

7 00O "PemsaroHcepsuc" [orosop 3aima 20190213-01 ot 13.02.2019 (yUTeHa NPV PACHETE COOTBETCTBYIOLLYX (MHAHCOBLIX BIICKEHHIA)
0

8 00O "PemBaroHcepsuc" [orosop 3arima 20190821 -01 ot 21.08.2019 .
(y4TeHa npm pacyeTe COOTBETCTBYIOLLNX (OUHAHCOBbIX BIOXEHWIA)
0

9 3AO "OnmuHes" .
(yuTeHa npu pacyeTe COOTBETCTBYHOLLMX (PUHAHCOBBIX BIIOXKEHWIA)

10 KT dunaHc Joroeop Gpokepckoro obenyxusaHns 88 938,92

11 Pacxogbl no coumanbHOMy CTPaxoBaHWUO 915748

12 Mepennara no Hanoram 309

13 Takckom OO0 7425

14 AO "MNHTepdakc" 1699
Wrtoro 1014 119,92

UemoyHuk: 1. Pacyem OueHujuka.
Takum 06pa3om, CKOppeKTMPOBaHHas CTOMMOCTb AeBUTOPCKON 3a40IMKEHHOCTU COCTaBSET:
1014 119,92 py6.,
YTO SKBMBANIEHTHO C Y4E€TOM OKPYrNeHU CyMME:
1 014 TbIC. pYy6.
3HayeHue cmoumocmu akmusa, rpuHuMaemoe K pacyemy — 1 014 meic. pyb6.
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KoppeKkTrpoBka KpaTKOCPOYHbIX (DUHAHCOBbIX BIIOXEHWUN
B cootBetctBMM € .3 TBY 19/02 K hbHAHCOBLIM BIOXEHUSIM OTHOCSATCS:
e  [OCy[apCTBEHHbIE Y MyHULMNArbHbIE LEeHHbIE Oymaruy;

o LieHHble 6ymarw apyrux opraHmsaumﬁ, B KOTOpPbIX AaTa M CTOMMOCTb noralleHua onpeneneHbl
(obnuraumm akLMOHEpPHbIX 00LLECTB, KOprnopaTUBHLIE BEKCENST U (PUHAHCOBLIE BEKCENS);

e BKNagbl B yCTaBHble (CKNagoyHble) KanuTanbl ApYyrux opraHusauumn (B TOM 4ucrne JOYepHUX U
3aBUCKMMbIX XO3SNCTBEHHbIX 00LLECTB);

e  BKNagbl MO JOrOBOPY NPOCTOro ToBapulecTsa (y opraHMsauumn-tToBapuLla);

e npefocTaBrieHHble 3aiiMbl OPYrMM OpraH13aumsiv;

e  [eno3uTHble BKNaabl B KpeaUTHbIX OpraHv3aumsx;

e [nebuTopckas 3af0MKeHHOCTh, NPUoBpeTeHHast Ha OCHOBaHWMK YCTYNKU Npaea TpeGoBaHus.

K KPaTKOCPO4HbIM (bVIHaHCOBbIM BIOXEHUSAM OTHOCSAT BIIOXKEHUSI B AEMNO3UTbI, 3aiMbl, 00nMraumm u apyrune
LleHHble 6y|v|ar|/|, CPOK norawleHna KOTopbiX He npeBblillaeT O4AHOro roga.

BanaHcoBas (yyeTHast) CTOMMOCTb [aHHOro Buaa akTvBa coctaBnseT 557 663 Toic. py6. Jons gaHHoro
BMa akTvBa B 00LLen CTPyKType akTMBOB (BantoTe 6anaHca) coctaBnseT 32,51%.

KpaTkocpouHble 3aeMHble cpefcTBa 0bLecTBa NpeacTaBnsaoT cobon:
e 3alMbl;
e  [IVICKOHTHBbIN BEKCESb.

Pacyem cmoumocmu 3almos.

[aHHble 0 KpaTKOCPOUHbIX (PMHAHCOBbLIX BNoxeHunsax ObLecTBa B YacTK 3aMOB MO COCTOSIHWIO Ha AaTy
OLeHKW NpeAcTaBrieHbl B Tadn. 43.

Tabnuua 43.
ﬂaHHbIe O KPaTKOCPOYHbIX CbVIHaHCOBbIX BNOXEHUAX B YacTu 3auMOB
MpoueHThbl,

Oara
T TR HomuHan, oTpaxeHHble | lata Bblgaun ., I'Ipou,eHTr:aﬂ Cxema noraweHus | Cxema noraweHus
py6. Ha 6anaHce, TP cTaBka, % OCHOBHOrO gonra NPOLIEHTOB
py6.*

AO "Onepartopckasi Komnanus" B KOHLIE CpoKa (C B KOHLIe cpoka (C
[orosop 3aima 20190319 ot 2 000 000,00 95 409,84 20.03.2020 31.03.2021 9,00 BO3MOXHOCTbHO BO3MOXHOCTbO
19.03.2020 [10CPOYHOrO MoralleHnsl) A0CPOYHOTO MoraLleHNs)
AO "Onepartopckasi Komnanus" B KOHLe CpoKa (C B KOHLIe CpoKa (C
[oroeop 3aima 20190523/2 ot 3000 000,00 365 610,60 24.05.2019 31.12.2020 9,00 BO3MOXHOCTbIO BO3MOXHOCTbIO
23.05.2019 [AOCPOYHOrO MOraLLeHNs) 4OCPOYHOrO MoraLleHns)
AO "Onepartopckasi Komnanus" B KOHLIe cpoKa (C B KOHLIE CpoKa (C
[oroeop 3aitma 20200409 ot 2500 000,00 106 967,22 09.04.2020 31.03.2021 9,00 BO3MOXHOCTbIO BO3MOXHOCTbIO
09.04.2020 [0CPOYHOTO NoralleHuns) LOCPOYHOrO MoraLleHust)
AO "Onepatopckas Komnanus" B KOHLIe cpoka (c B KOHLIe cpoka (C
[oroeop 3aiima 20200519 ot 3500 000,00 115 327,87 19.05.2020 31.03.2021 9,00 BO3MOXHOCTbIO BO3MOXHOCTbIO
19.05.2020 [10CPOYHOrO MoralleH1s) A0CPOYHOTO MoraLleHus)
AO "Onepartopckas Komnanus" B KOHLIe cpoka (C B KOHLIe cpoka (¢
[orosop 3arima 20200617 ot 1500 000,00 37 991,81 19.06.2020 31.03.2021 9,00 BO3MOXHOCTbHO BO3MOXHOCTbO
17.06.2020 [OCPOYHOTO NOraLleHuns) LOCPOYHOrO MoraLleHust)
AO "Onepartopckasi Komnanus" B KOHLE CpoKa (C B KOHLIe CpoKa (C
[orosop 3aima 20200707 ot 5500 000,00 113 606,56 08.07.2020 31.03.2021 9,00 BO3MOXHOCTbHO BO3MOXHOCTbHO
07.07.2020 [AOCPOYHOrO MOraLLeHNs1) OCPOYHOrO MoraLleHns)
000 "PemBaroHcepsuc" B KOHLe cpoKa (C B KOHLIe CpoKa (C
[orosop 3aiima 20190213-01 or 22 000 000,00 3218 185,50 14.02.2019 31.12.2020 9,00 BO3MOXHOCTbIO BO3MOXHOCTbIO
13.02.2019 [AOCPOYHOrO MOraLLeHNs) AO0CPOYHOrO MoraLleHns)
000 "PemBaroHcepsuc" B KOHLIe cpoka (C B KOHLIe cpoka (C
[oroeop 3aiima 20190821 -01 ot 15 500 000,00 1290 697,86 21.08.2019 31.12.2020 7,50 BO3MOXHOCTbIO BO3MOXHOCTbIO
21.08.2019 [OCPOYHOTO NOraLleHunst) LOCPOYHOrO MoraLleHust)

MepBas para ynnartbl
npoueHToB 01.10.2019,
BTOpas AaTa ynnatbl
npoueHToB 25.12.2019,
faree eXXeMeCsiHHO He
no3aHee nocnepHero
paboyero AHsA Kaxaoro
mecsua, (¢
BO3MOXHOCTbIO
[I0CPOYHOrO NoraLLeHust)

B KOHLIe cpoka (C
467 000 000,00 0,00 06.08.2019 30.12.2020 8,50 BO3MOXHOCTbIO
[OCPOYHOrO MoratleHns)

000 "basun-Aktns" [loroeop
3aiima 20190806 ot 06.08.2019

B KOHLe CpoKa (C B KOHLIe cpoka (C
35 162 580,00 87 420,00 19.05.2020 30.09.2020 7,00 BO3MOXHOCTbHO BO3MOXHOCTbIO
AOCPOYHOro I'IOFELIJeHI/Iﬂ)[J,DCpD‘-IHOI’O I'IOFaLLIEHI/IR)

MpocToit Bekcenb Ne 020 3A0
"OnmuHes"

Ucmoynruk: 1. daHHbie, npedcmasneHHble 3aKka34yuKoMm.
* - IpoueHmMbl, ompaxeHHble Ha banaHce, yd4meHbl 8 0ebumopckol 3a00mKeHHOCMU.

lpu nposedeHuu Hacmosweld OUEeHKU MpoueHmbl Mo 3aliMaM, ompaxeHHble Ha barnaHce, 8 cocmase
0ebumopckoli 3ado/mKeHHOCMU, y4meHbl pu pacdyeme coomeemcemasyrou,e2o 3alma.

PacueT ctommocTu 3anma OOO "Basun-Aktus" [oroesop 3anma 20190806 ot 06.08.2019 (kpaTkocpoyHas
YyacTb Aonra, norawaemasi B Te4eHue roga) nponsBoanscsa Ha OCHOBE 3aBMCMMOCTU BMUAA:
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_N*(1-K,) +Z":(N*pr*Tnpj/366)*(l—Kn)
mek,, ~ (1+l-)TZ/366 = (1+i)Thk/366 ’
roe:

C - CKOpPEKTUpPOBaHHas CTOMMOCTb KpeauTa (3anma), pyo.;

mex,,
N - CyMMa OCHOBHOIO goJsira no Kpeguta (38I7IM8) Ha Ha4Yano nepumnoaa Ha4YncrneHma npoLeHToB, py6,

K - koadhdvumeHT noteps;

n

T', - cpok oT AaThbl OLEHKM [0 AaTbl NOraLleHnst OCHOBHOTO A0Mra, AHEN;
pr - NpoLeHTHas cTaBka no kpeauTta (3anma), %;

T

npj - j-bli Nepu1of BbiNfaThbl MPOLLEHTOB MO KpeauTa (3anma), gHew;

Tnk - k-bIi CPOK OT AaTbl OLIEHKN 40 ovepeHON AaThl BbiNMaThl NPOLLEHTOB MO KpeauTa (3anma), aHew;

i — cTaBKa AUCKoHTa, %.

N - cymma 3agormkeHHoCTU (OCHOBHOrO gonra), py6.;

T, - cpok (anuTenbHOCTL Neproaa) oT AaThl OLEHKM A0 AaTbl NOralleHUsi OCHOBHOMO A0Mra, AHEMN.
[na npoBedeHMs pacyeToB MO yka3aHHbIM opMyrnaMm HeoBxOoAMMO ONpeaenuTb 3HadYeHUs creayoLwmx
nepeMeHHbIX:

e CpOK [0 noralleHunst HacTu OCHOBHOrO Aofnra (CyMMbl 3a0MKEHHOCTH);

e  CpOK [0 noralleHus NpOLIEHTOB;

o KO3(hbMUMNEHT NOTEPD;

e CTaBKa AWCKOHTA.

3HauyeHne koadduumneHta notepb Ans gonroBbix obsizatensctB OO0 «BA3UIN-AKTUB» onpeneneH
paHee, u coctasnset 0,0821 (unm 8,21% B yaenbHOM Bblpa)KeHun).

[Mpn npoBedeHWV HaACTOALLEN OLEHKU, B KavyecTBe CTaBKW AMCKOHTa paccmatpuBanvcb MPOLIEHTHbIE
CTaBKM Mo Kpeautam (3anma), npeaoctaBneHHbIM HedUHAHCOBLIM opraHusauusaM. KoHeyHble ycnosus
BblGOpa CTaBKM OUCKOHTa npeacTaBneHbl B Tabn. 44, pesynbTaTbl pacyeTa npeacTaBneHbl B Tabn. 45.

Tabnuua 44.
YcnoBusi BbIGopa CTaBKU AUCKOHTa

Tun HpOLleHTHOI;I CTaBKu 3HavyeHMne cTaBKa AUCKOHTa PeTpOCHeKTVIBHI:II;I nepuop UCTOYHMK AaHHbIX

MpoueHTHas cTaBka no kpeauTam
poL pen CpepgHee 3HayeHne BbIGopku

Ana HedMHAHCOBbLIX OpraHM3auni SHAYSHMI 33 NEDUO okT6pb 2019 1. — HosIGpb 2020 T. www.cbr.ru (MpunoxeHue 1)
B Lenom no Poccun puo
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Ta6bnuua 45.

Pe3ynbTaThbl pacyeTa CTaBKUM AUCKOHTa

) ot 31 go 90 ot 91 oo oT 181 aHAa no ot 1 roga no CBbiWwe
A 30 At 180 AHeﬁ 3 ner 3 fner cene 1 i

6,20% 8,01% 8,67% 7,33% 8,26% 7,83% 8,07%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

B kayecTBe 3HayeHus cTaBkyM AnckoHTa OLEHLMK MCnonb3oBan cpegHee 3HavyeHWe CpedHEB3BELUEHHbIX
NPOLIEHTHbLIX CTaBOK MO KpeautTam, MNpedoCTaBfieHHbIM KPEeAUTHbIMU OpraHv3auusMu HedUHaHCOBbLIM
opraHm3aumsim B pybnsix, co cpokom norawexus ot 91 gHsa go 180 gHewn, koTopoe cocTtasnseT 8,67%.

PesynbTaThl pacyeTa CTOMMOCTU 3ama (kpeauTa) npeacTaBrneHbl B Tabn. 46.
Tabnuua 46.
Pe3ynbTaThbl pacyeTta CTOUMOCTH 3aMa (KpeguTa)

Cymma

Cpok oT c OCHOBHOro Mponomkun c c c
AlaTbl OLIEHKMY| ymma Aonra Ha TenbHocTs | -POK OT AaThl Cymma kopp. Kopp.
CraBka CTOUMOCTL | CTOUMOCTL
Homep Eald Ao OCHoBHOro Havano G NpoLEeHTOB

T onnatel | L o oaus ponra, e OKOHYaHusi ¢ o YacTu NpOLeHTOB
P yacTh ponral noanexatas P nepvopaa, P OCHOBHOrO | 3a nepuoa,

nepuopaa, nnare, py6 HauMcneHus ynnare, py6. gonra, py6 py6

AHen Y ? * | npoueHTOB, ’ . :

pyb6.

1 0 467 000 000 31.10.2020 31 31 3429 388 8,67 0,0821 0 3125745
2 0 467 000 000 30.11.2020 30 61 3318762 8,67 0,0821 0 3004 369
3 30.12.2020 91 467 000 000 467 000 000 30.12.2020 30 91 3429 388 8,67 0,0821 419888677 3083429

Mmozo ckoppekmuposaHHasi cmoumMocmbs 0CHO8HO20 doriea, pyb. 419 888 677
Mmoeo ckoppekmuposaHHasi cmoumocms ripouyeHmos, py6. 9 213 542
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Cymma
Cpok oT OCHOBHOro Mpoaomxu

AlaThbl OLIEHKY| Aonra Ha TenbHOCTb [APERETED Cymma
Howme fata o OCHOBHOro Hauano e —— ouenkn o | OLVleHTOB CraBka Koadp CTOMMOCTb | CTOUMOCTL
P | onnatei fonra, P! OKOHYaHMsA p * |auckonTa, - Yactu NpoLEeHTOB
nepuopa OKOHYaHusA nepuopa | norawexus |HauucneHus noanexawas 5 notepb
uacTv gonral noanexawas nepuoaa, % OCHOBHoOro | 3a nepuog,
nepuoaa, Hauucnenus | npoueHToB | npoueHTORB, ynnare, py6. T, GG py6
b b b

Cymma Ckopp. Ckopp.

AHen ynnare; pys. NMPOLIEHTOB, AHen

py6.

AHeun

WToroBas ckoppeKTMpoBaHHasi CTOMMOCTb 3aiMa, py6. 429 102 219

UNemoyHuk: 1. Pacyemsi OueHwuka.

PacueTt ctommocTtn 3anmmoB AO "Onepatopckass Komnanusa" n OO0 "PemaroHcepBuc" nponssogunca Ha
OCHOBE 3aBMCUMOCTU BUAA:

N F(-K,) N, *(pr¥t/365)*(1-K,)
3 (1+l-)t/365 (l+l-)t/365

roe:
N, — HomuHan 3aima, py6.;

K - koadduumreHT noteps;

n

pr - NPOLEHTHas cTaBka no 3aimy;

I - CTaBKa JWUCKOHTA;
! — CpOK [0 norawleHuns, gHeun.
basa e 365 OHel npuHsima e ka4ecmee Q0rnyuieHUs.
[na npoBeaeHns pacdeToB Mo ykaszaHHbIM bopMynam Heobxoaumo onpenenuTb 3HAYEeHUS CneayloLmx
nepeMeHHbIX:

e  CpOK [0 noraileHus;

e CTaBKa QUCKOHTA.
[na BblgaHHbIX 3a¥iMOB BEeNMYMHA CpoOKa MOralleHusi onpefensnacb Kak pasHOCTb Mexay AaTton
noraweHusa 3avma n gaton otyetHoctn — 30.09.2020 r. PesynbTaTbl pacyeTa CPOKOB OO MoralleHus
BblAaHHbLIX 3aliMOB NpeAcTaBeHbl B Tabn. 47.

Tabnuua 47.
PesynbTaTthl pacyeTa cpoka A0 NoraleHus BbigaHHbIX 3aMMOB

aTa aTa Cpok go
HanmeHoBaHue A A = POK [y o
OTYeTHOCTU noraweHus 3anma noraweHus, oHen

AO "Onepatopckasi Komnanua" Jorosop 3aiima 20190319 ot 19.03.2020 30.09.2020 31.03.2021 182
AO "Oneparopckas Komnanus" [lorosop 3aiima 20190523/2 ot 23.05.2019 30.09.2020 31.12.2020 92
AO "Onepartopckas Komnanus" [Jlorosop 3aiima 20200409 ot 09.04.2020 30.09.2020 31.03.2021 182
AO "Onepatopckasi Komnanus" Jorosop 3aima 20200519 ot 19.05.2020 30.09.2020 31.03.2021 182
AO "Onepatopckasi Komnanus" Jorosop 3aiima 20200617 ot 17.06.2020 30.09.2020 31.03.2021 182
AO "Onepatopckasi Komnanua" [orosop 3aiima 20200707 ot 07.07.2020 30.09.2020 31.03.2021 182
00O "PemBaroHcepsuc” [lorosop 3aima 20190213-01 ot 13.02.2019 30.09.2020 31.12.2020 92
000 "PemBaroHcepsuc" [lorosop 3aiima 20190821 -01 ot 21.08.2019 30.09.2020 31.12.2020 92

UemoyHuk: 1. Pacyemsbi OueHwukKa.
an npoeegeHunn HaCTOFILLI,eIZ OLEHKMH, KOS(*)(*)MLI,I/IeHT noTepb OnNA O0NroBblX MHCTPYMEHTOB 3MUTEHTa
paccynTbiBanca Ha ocHoBe 3aBUCMMOCTU BMaa:

KW =p, *k,
roe:
p, - BEposiTHOCTb Aedonta/6aHKpOTCTBa;

k - pons notepb npu HacTynneHun aedonTa/6aHKpPOTCTRA.

Huxe npedcmasneHa bOyxzanmepckass omyemHocms AQO  «Onepamopckas  KoMhaHusi» U
OO0 «PemeazoHcepsucy Ha 30.09.2020 2. u 30.09.2020 2. coomeemcmeeHHO, UMeroWasicss 8
pacnopsixxeHuu OueHuuka.
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UcmoyHuk: JaHHble, npedocmasneHHble 3aka34uKom.

Ucxol0si u3 Oyxeasimepckol OMYEemHOCMU, yKal3aHHbIX 3MUMEHMO08, MOXHO KOHCmamuposamsb
credyruwee:

- cmpykmypa 6anaHca AO «Onepamopckas  KOMMaHusi»  MOAOXUMenbHas, U  MoXxem
ceudemenbcmeogamb 0O B03MOXHOCMU oKpbimus obsisamernscme neped AO «KanumarnbHbie
uHeecmuyuuy.

- cmpykmypa 6anaHca OOO «Pemea2oHcepsucy» ronoxXumersbHas, U Moxem ceudemeriscmeogambs O
803MOXXHOCMU MOKpbimMusi obsi3amernibcme rneped AO «KanumarsbHbie UHeecmuuuuy.

Mo nNpuyuHe  NonoxutenbHOW  CTPYKTYpbl  BanaHca AO  «Onepartopckas — KOMMOaHWs» U
000 «PemBaroHcepBucy, koadduLMeHT notepb no obssatensctBam AO «Onepartopckas KOMNaHUs»
nepen AO «KanurtanbHble MHBECTULIMMY NPUHUMAICcsa paBHbiM 0 (Hyno).

CraBka AMCKOHTAa

MNpn npoBegeHMn HacToOsILENW OLEHKW, B Ka4yecTBe CTaBKM AUCKOHTaA  paccMmaTpuBanuchb
CpeAHEB3BELLEHHbIE  MPOLIEHTHblIE CTaBKM MO  KpeauTaMm, npedocTaBfeHHbIM — HE(UHAHCOBbLIM

opraHm3aumsim. KoHeuHble ycnoBus Bbibopa CTaBKM OUCKOHTA NpeAcTaBfieHbl B Tabn. 48, pesynbTathl
pacyeTa npeacraBneHbl B Tabn. 49.
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Tabnuua 48.
YcnoBusi BbIGopa CTaBKU AUCKOHTA

Tun NpoLeHTHON CTaBKK 3HayeHne cTaBKa OMCKOHTA PeTpocnekTUBHbIN nepuopg UCTOYHMK AaHHbIX

MpoueHTHas cTaeka no KpeamTam

CpepHee 3HaveHne BbIOOpKK

Ans HedprHaHCOBbLIX OpraHW3aumii SHAYEHUIA 38 NEDIO, okTA6pb 2019 1. — ceHTA6pbL 2020 T. www.cbr.ru (MpunoxeHue 1)
B Lenom no Poccun puon
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Ta6bnuua 49.

Pe3ynbTaThl pacyeTa CTaBKM OUCKOHTA

. ot 31 no 90 T 181 oHA oo oT 1 roga go CBblille
A 30 At - 3 ner 3 fner ceete ! b

6,20% 8,01% 8,67% 7,33% 8,26% 7,83% 8,07%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
BennunHa crtaBku OWUCKOHTa onpegendnacb And KaXaoro aktmea mHamBuayaribHO B 3aBUMCUMOCTU OT
CpOKa OXungaHuAa nnarexa. PGSyJ'IbTaTbI Bbl60pa CTaBOK ANCKOHTa npeacTtaBlfieHbl B Tabn. 50.

PesynbTaTthl pacyeTa CTOMMOCTU 3aMMOB NpefcTaBneHbl B Tabn. 50.
Ta6nuua 50.

Pe3ynbTaThl pacyeta CTOMMOCTHN 3aMiMOB

Cymma
NPOLEHTOB,
OTpaXeHHbIX Ha
6anaHce, py6*.

Cpok oo CraBka

noraweHus TFPELE RGeS, ANCKOHTa
.| ctaBka, % o ?
AHen %

HomuHan
HaumeHoBaHue (ocHoBHas
cymma), py6.

Koadp. CKoppeKTUpoBaHHasA
norepb CTOMMOCTb, py6.

AO "Oneparopckast Komnanus"
[orosop 3aiima 20190319 ot 2000 000,00 95 409,84 182 9,00 7,33 0,00 2109 400
19.03.2020

AO "Oneparopckast Komnanus"

[orosop 3arima 20190523/2 ot 3 000 000,00 365 610,60 92 9,00 8,67 0,00 3362 500
23.05.2019

AO "Oneparopckast Komnanus"

[orosop 3arima 20200409 ot 2500 000,00 106 967,22 182 9,00 7,33 0,00 2624 900
09.04.2020

AO "Oneparopckass Komnanus"

[orosop 3arima 20200519 ot 3500 000,00 115 327,87 182 9,00 7,33 0,00 3641700
19.05.2020

AO "Onepartopckas KomnaHus"

[orosop 3aiima 20200617 ot 1500 000,00 37 991,81 182 9,00 7,33 0,00 1549 700
17.06.2020

AO "Oneparopckass KomnaHus"

[orosop 3aiima 20200707 ot 5500 000,00 113 606,56 182 9,00 7,33 0,00 5657 300
07.07.2020

00O "PemBaroHcepsuc" [jorosop
savima 20190213-01 or 13.02.2019 22000 000,00 3218 185,50 92 9,00 8,67 0,00 25 183 900

00O "PemBaroHcepsuc" [loroBop
3aiima 20190821 -01 ot 15 500 000,00 1290 697,86 92 7,50 8,67 0,00 16 729 400
21.08.2019

UcmoyHuk: 1. Pacyemsl OueHuuKa.
Pacyem cmoumocmu r1pocCmoeo, OUCKOHIMHO20 8EKCETIS.
,D,aHHbIe O NpocToM, OUCKOHTHOM BEKCeIle npeacrtaBlieHbl B Tabn. 51.

Ta6bnuua 51.
[aHHble 0 NPOCTOM, AUCKOHTHOM BeKcerne

HomuHan,
HanmeHoBaHue akTMBa py6 [aTa cocTtaBneHus Cpok nnatexa (aaTta norawieHus)

MpocTon Bekcenb Ne 020 no npeabaABneHne, HO He paHee
3A0 "Ornmutes " 35250 000 19.05.2020 01.06.2020

Ucmoynruk: 1. daHHble, npedcmasneHHble 3aka3qyukom.

AHanu3 gaHHbIX, NPeACcTaBeHHbIX B BbILE yKa3aHHOW Tabnuue, cBUAETENbLCTBYET O TOM, YTO UCXOAs U3
Cpoka nnartexa Mo BeKkcenam, Bekcensa MoryT ObiTb nNpeabsaABneHbl K onnate B nobon aeHb nocne
yKa3aHHOW AaTtbl — B TOM YUCIIE U ATy OLEHKN.

Huxe npedcmasneHa 6yxeanmepckass omyemHocmb SAO «Onmures» Ha 30.09.2020 e.
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UcmoyHuk: JaHHble, npedocmasneHHble 3aka34uKoMm.

Ucxo0s us byxeanmepckol omyemHocmu 3MumeHma, MOXHO KOHCmamupogams criedyruee:

- cmpykmypa 6anaHca 3AO0 «OnmuHesi» nonoxXumersnbHas, U Moxem ceudemenibcmeogams O
803MOXHOCMU rnoKpbimus obs13amenbcme rieped AO «KanumarnbHblie uHeecmuyuuy.

[No npuumHe nonoxutenbHon cTpykTypbl 6GanaHca 3A0 «OnmuHesi», koadduUMEHTA NOTEPL NO
obsasarenbctBam 3A0 «OnmuHes» nepen AO «KanurtanbHble WMHBECTULUWY MNpUHUMANcs pasHbiM 0
(Hynto).

Taknm 06pa3oM, UCXOast U3 TOro, YTO BeKcernsi MoryT 6bITb NpeabsaABreHbl Ha AaTy OLEHKU, UX CTOMMOCTb
onpegenieHa paBHOW HOMUHany.

PesynbTaTthl pacyeTa CKOPPEKTUPOBAHHOM CTOMMOCTU KPATKOCPOUHbLIX (PMHAHCOBbLIX BNoXxeHun ObLectea
npeacTtaeneHsbl B Tabn. 52.

Tabnuua 52.
Pe3y]1bTaTI:I pacyeTa CTOMMOCTU 3anmoB
HanmeHoBaHue CKOppeKTUpOBaHHaA CTOUMOCTb, pPy6.
AO "Oneparopckasi Komnanuns" Jorosop 3aima 20190319 ot 19.03.2020 2109 400
AO "Oneparopckasi Komnanus" [orosop 3aima 20190523/2 ot 23.05.2019 3362 500
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HanmeHoBaHue CKoppeKTUpoBaHHasA CTOUMOCTb, pPy6.

AO "Oneparopckas Komnanus" Jorosop 3aiima 20200409 ot 09.04.2020 2624 900
AO "Oneparopckasi Komnanuns" [lorosop 3aima 20200519 ot 19.05.2020 3641700
AO "Onepartopckas Komnanus" [lorosop 3aima 20200617 ot 17.06.2020 1549700
00O "PemBaroHcepsuc" [orosop 3arima 20190213-01 ot 13.02.2019 5657 300
00O "PemBaroHcepsuc" Jorosop 3aiima 20190821 -01 ot 21.08.2019 25183 900
000 "basun-Aktus" Jorosop 3ainma 20190806 ot 06.08.2019 16 729 400
MpocToit Bekcernb Ne 019 3A0 "OnmuHesn" 429 102 219
MpocToit Bekcenb Ne 020 3AO "OnmuHen " 35250 000
Wroro: 525211 019

UcmoyHuk: 1. Pacyemsl OueHuuKa.

Takum 06pa3oM, CKOPPEKTMPOBAHHAsS CTOMMOCTb KPaTKOCPOUHbIX (PUHAHCOBBIX BIIOXKEHUIN COCTaBMSAET:
525 211 019 py6.

YTO, C YY4ETOM OKPYIMEeHWI, SKBUBANEHTHO:
525 211 TbIC. PYO.

3HadeHne CTOMMOCTU aKTUBa, NpUHUMaeMoe K pacdeTy — 525 211 Tbic. pyo.

KoppeKTrpoBKa AeHEeXHbIX CPEeACTB.

BanaHcoBasi (y4eTHas) CTOMMOCTb OEHEXHbIX cpeAcTB cocTaBnseTt 48 438 Toic. py0. Jonsa gaHHoro Buga
akTMBa B obuien cTpyktype aktuBoB O6uwiectBa coctaBnseT 2,82%. [leHexHble cpeactBa SABNATCA
abCcontoTHO NUKBUOHBLIM aKTMBOM WU MepecyeTy He Mnoanexart, NPUMHUMAalOTCS paBHbIMU UX GanaHCoBOM
CTOUMOCTW.

3HayeHue cmoumocmu akmusa, npuHumMaemoe K pacyemy — 48 438 meic. pyb6.
KoppekTrpoBka npo4mx 060pOTHLIX aKTUBOB.

Mon nmpouvMn OBGOPOTHLIMU aKTMBaMWM MOHUMAKT BEMUYUUHY aKTUBOB, HE HalleAMX OTpaXkeHue Mo
npeablayLLumMM cTaTbsiM 060POTHBIX aKTUBOB.

B coomeemcmeuu ¢ daHHbiMU bariaHca, y Obuwiecmea omcymcemeayem OaHHbIl 8UD akmugos.
Pe3ynbTaTthl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU akTUBOB NpeAcTaBneHbl B Tabn. 53.

Tabnuua 53.
Pe3yanaTb| pacyeTa CKOppeKTVIpOBaHHOFI CTOMMOCTU aKTUBOB, TbiC. py6.
HauMgHoaaHue BanaHcoBas CKOppeKTUpoBaHHas
cTaTten aKkTMBOB CTOMMOCTb CTOMMOCTb
HematepuanbHble akTuBbl 0 0
PesynbTarhbl nccnenoBaHuii U pa3paboTok 0 0
HemarepunarnbHble NOMCKOBbIE aKTUBbI 0 0
MaTtepuarnbHble MOMCKOBbIE aKTUBbI 0 0
OcHoBHble cpeacTBa 0 0
[oxonHble BNOXEHWS B MaT. LLEHHOCTH 0 0
PrHaHCOBbIE BIOXEHUS (JONTOCPOYHbIE) 1100 000 982 895
OTnoXeHHble HanoroBble akTUBbI 2840 2840
Mpoyne BHEOGOPOTHbIE aKTUBLI 0 0
3anacbl 0 0
HAC no npnobpeTeHHbIM LLEHHOCTAM 0 0
[ebuTopckasi 3af0mKeHHOCTb 6 457 1014
PuHaHCOBbIE BIOXEHUS (KPAaTKOCPOYHbIE) 557 663 525 211
[eHexHble cpeacTBa v AeHeXHble 3KBUBAIEHTbI 48 438 48 438
Mpoyne 060pOTHbIE AKTUBDI 0 0
Wtoro aktneoB 1715398 1560 398

UNemoyHuk. 1. Pacyemsi OueHwuka.

6.1.4. PacyeT CKOppEKTUPOBaHHON CTOMMOCTU 06A3aTENbLCTB

K ob6s3aTenscTBam OLeHMBAEMOrO NPeAnpPUATUSE OTHOCATCS:
e  [0OMroCpoYHble 0643aTENLCTBA;
e  KpPaTKOCPOYHble 00s13aTENBLCTRA.
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KoppekTrpoBka 3aéMHbIX cpeacTB (A0ArocpoYHbIX).

B cootBetrctBun c lBY 15/01, ocHoBHas cymMMa [Jofira Mo MOMYYEHHOMY 3anmy U (Unn) KpeauTy
yu4uTbiBaEeTCH OpraHvM3aumnen 3aeMLmMKOM B COOTBETCTBUM C YCIOBUSIMM AOroBopa 3anma Urnm KpegmuTHOro
Aorosopa.

[onrocpoyHoit 3a00MKEeHHOCTbI0 CYMTaAETCS 3a00IMKEHHOCTb MO MOMyYeHHbIM 3aiMam U KpeauTam, Cpok
noralueHusi KOTOpOK Mo YCIoBUSIM JOroBopa npeBbilaeT 12 MecsLeB.

Mo cocmosiHuto Ha damy rposedeHust oueHku y Obuwiecmea omcymemayom rnaccusbl 0aHHO20 8uoda.
KoppekTrpoBKa OTNOXEHHbIX HANoroBbix 0653aTenbCTB.

B cootBetctBuM c lMpukazom MuHdpuHa PP Ne10 H, PKLBE PP Ne03-6/n3 ot 29.01.2003 r. "O6
YTBEPXXAEHUN MNOPsiAKa OLEHKU YMCTBIX aKTMBOB aKUMOHEPHbIX OOLecTB", K MpoYvMM OONrOCPOYHBIM
o0b653aTenbCTBaM OTHOCATCS TaK >Ke M OTNOXEHHble Hanorosble obsi3aTenscTBa.

B cootBetctBUM ¢ INBY 18/02, nog OTNOXEHHbIM HaNoroBbiM 00SA3aTENbCTBOM MOHMMAaETCs Ta 4YacTb
OTMIOXXEHHOro Hanora Ha npubbinb, KOTOpast OOSMKHA NPUBECTU K YBENMYEHUKO Hamora Ha npubbinb,
noasiexallero ynnare B GIOKET B CreAyoLeM 3a OTYETHLIM UM B NMOCIEAYIOLLMX OTYETHbLIX Nepuoaax.

Mo cocmosiHuto Ha damy npogedeHust oyeHku y Obuwecmea omcymemeayrom naccusbl 0aHHO20 8uda.
OueHo4YHble 06sa3aTeNbCTBA (40rOCPOYHLIE).

OueHouHble 06s13aTenbcTBa B GanaHce — 3TO KOHKPETHbIN BUA 06a3aTensCcTB, KOTOpble HE MMEKT CBOETO
cpoka noratueHus. To 3HaunT, YTo Bbl MOXeTe ynnatuTb He onpeaeneHHyo cyMmMmy 3a 12 mecsiLeB nocne
nocTaBfeHHoM AaTbl. HO BaXkHO MOMHWTB, YTO AaHHOro Tuna o6s3aTenbCTB Henb3s u3bexaTb B ABYX
cnydyasix. lNepBbIi — KOraa 310 BocTpeboBaHO 3akOHOM unu obblidaem Aenosoro obopoTta. Bropon — aT0
Korga CyLecTByeT Apyrasi CTOpoHa, nepen KOTOpoW U NOsSIBUNOCH 3TO 0683aTeNbCTBO.

o cocmosiHuto Ha damy rpoeedeHusi oueHku y Obwiecmea omcymcemeayrom naccusbl 0aHHO20 8uda.
[Mpoune gonrocpoyHble 06a3aTenbCcTBa (40NrOCPOYHbIE).

B paHHOM CTpoke maccuBa ykasblBAaeTCsl CyMMa MpOYMX [OSITOCPOYHbLIX 00s3aTenbCTB OpraHu3auum Ha
KOHEeL, OTYETHOro nepmnoaa, He BOLEALLNX B NpeablayLimne CTpoku pasgena 4 dyxrantepckoro 6anaHca.

o cocmosiHuto Ha damy riposedeHus oyeHku y Obuwecmsea omcymemeytom raccugbl 0aHHO20 8uda.
KoppekTrpoBka 3aeMHblx CPeACTB (KPaTKOCPOYHbI).

B cootBetctBuM c lBY 15/01, ocHOBHasi cymmMa pgosnra MO MOJTyYeHHOMY 3armMy W (Unn) Kpeguty
y4uTbIBAETCS OpraHvM3aumnelt 3aeMLMKOM B COOTBETCTBUM C YCIOBUSIMM JOroBoOpa 3alma Wi KpeauTHOro
aoroeopa. KpaTkocpoyHow 3a40SKEHHOCTBIO CYMTAETCs 3a[0SMKEHHOCTb MO MOMyYeHHbIM 3aiMaMm U
KpeauTam, CpoK NnoralleHms KOTOPOM COrMacHo YCMoBMSIM AOroBopa He npeBbiaeT 12 MecsLes.

Mo cocmosiHuto Ha damy nposedeHusi oueHku y Obuwiecmea omcymemeayom rnaccusbl 0aHHO20 8uoda.
KoppeKkTrnpoBKa KpeanTOPCKOW 3840 PKEHHOCTH.

erDMTOpCKaﬂ 3aA0JIKEHHOCTb — [OEeHEeXHble Ccpeactea npeanpuAatua, noanexawmue ynnare
COOTBETCTBYHOLWNM ropugn4ecknm unum CpVI3VI'-IeCKVIM muam.

Bes KpeauTopckaa 3agoJKeHHOCTb obas3arenbHas k onnate. [natexHble BO3MOXHOCTU npeanpunaTuA
NO3BOJIAKOT NOracuTb KpeQUTOPCKYHO 3a40JKEHHOCTD.

KpeouTtopckasi  3afoimkeHHOCTb  MpeAcTaBnsieT coboii  obsizaTtenscTBa  Mpeanpusiths,  KoTopble
HeobxoaMMO MoracuTb Kak MOXHO GbiCTpee.

BanaHcoBas (y4yeTHas)) CTOMMOCTb AaHHOrO BMaa oba3aTenscTB coctaBndaeT 63 Thic. pyb. [Jons gaHHoro
Buaa obsasarenbcte coctasnset 0,004% OT COBOKYMHbIX MCTOYHUKOB hOPMUPOBAHUS aKTUBOB.

B Bugy manoi gonu gaHHoro Buaa o653aTenbCTB B COBOKYMHbIX MCTOYHMKAX hOPMMPOBAHUS akTUBOB,
KOPPEKTUPOBKA CTOMMOCTM KPEeaMTOPCKOM 3adormkeHHocTn OOuecTtBa He Mpou3Boaunach, OAaHHbIA BUA
065a3aTenbCTB NpUHMMancsa no 6anaHcoBon CTOMMOCTMU.

3HayeHue cmoumocmu naccuea, NpuHUMaemoe kK pacdemy — 63 meic. pyo6.
KoppekTnpoBka [00x0408 GyayLInX Nepronos.

370 Aoxodbl, NonyYeHHble (HaYUCREHHbIE) B OTYETHOM Nepuoae, HO OTHOCSALLMECA K BYAYLIUM OTUYETHbLIM
nepuoaam.

B coomsemcmeuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umeem obsizameribcma 0aHHO20 8uoda.
KoppeKT1poBKa OLeHO4YHbIX 0693aTEeNbLCTB.

BanaHcoBas (y4yeTHas)) CTOMUMOCTb AaHHOrO Bnaa obs3aTenscTB coctaBnseT 53 Thic. pyb. [Jons gaHHoro
Buaa obsasarenscte coctaBnsaet 0,003% OT COBOKYMHbIX MCTOYHUKOB hOPMUPOBAHMNS aKTUBOB.

B Buay manoi Oonu gaHHoro Buaa obA3aTenibCTB B COBOKYMHbIX MCTOYHMKaX pOpMUpPOBaHMS aKTMBOB,
KOPPEKTMPOBKa CTOMMOCTU OLEHOYHbIX 06sa3aTenbcts OOLlecTBa He MpousBOAMNach, OaHHbIA BUA
0653aTenbCTB NPUHUMancs no 6anaHcoBO CTOMMOCTHU.

3HavyeHue cmoumocmu naccusa, npuHuUMaemoe K pacdemy — 53 moic. py6.

KoppeKkTrpoBKa NpoYMx KpaTKOCPOUHbIX 0693aTEeNbCTB.

Ctpoka «[lpoume KpaTkoCcpouHble 00s3aTENbCTBa» SBMASETCA pPE3epBHOM W npegHasHadeHa Ans
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OTpaXkeHUs1 CTOMMOCTW 00s3aTENbLCTB, HE BKIOYEHHOW B NokasaTtenu ApYrnx CTPoK.

B cooTBeTCcTBMM C AaHHbIMK BanaHca, O6LlwecTBo He umeem obsizameribcma 0aHHO20 8uoda.

PesynbTatbl pacuyeTa CKOPPEKTUPOBaHHOM CToMMOCTM obs3atenbcte OOwecTBa npeacTaBreHbl B
Tabn. 54.

Ta6bnuua 54.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBAHHON CTOMMOCTU 06513aTenbCTB, ThiC. Pyo.
HanmeHoBaHue ctaten

e — BanaHcoBas ctonmocTb CKoppeKkTupoBaHHasA CTOUMOCTb
[onrocpoyHble 3aeMHble cpeacTea 0 0
OTNOXeEHHbIE Harnorosble 06s13aTensLCTBA 0 0
OueHouHble 06513aTenbCTBa (4ONrOCPOYHbIE) 0 0
Mpoune gonrocpoyHble oba3aTenbcTea 0 0
KpaTkocpoyHble 3aeMHble cpeacTea 0 0
KpeauTtopckas 3af0omKeHHOCTb 63 63
Hoxoabl 6yayLmx nepuoaos 0 0
OueHoYHble 06A3aTenbLCTBa 53 53
Mpoumne kpaTkocpoyHble 06s3aTenLCcTBa 0 0
WToro o6sasarenbcTBa 116 116

UemoyHuk. 1. Pacyemsl OueHuuKa.

6.1.5. PacuyeT uToroBom cTonmMocTu o6

Pe3ynbTaTthl pacyeTa CKOPPEKTUPOBAHHOWM CTOMMOCTM YACTLIX aKTMBOB NpeacTaBreHbl B Tabn. 55.

Tabnuua 55.
PacyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YNCTbIX aKTUBOB

o OcTaTto4Has 6anaHcoBasi CKoppeKTMpoBaHHas
HaumeHoBaHue nokasateneun
CTOMMOCTb CTOMMOCTb

Bcero akTuBebl, Thic. py6. 1715398 1560 398
Bcero obsizarenbcTBa, ThiC. pyob. 116 116

CkoppeKkTMpoBaHHass CTOMMOCTb YMCTbIX aKTUBOB, ThbiC. pyob. 1560 282
CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPOJNIbHOM U JIMKBUAHOM YPOBHeE, ThiC. py6. 1560 282

UcmoyHuk: 1. Pacyemsl OueHuuKa.
CtoumocTb 0,EI,HOI7| OObIKHOBEHHON UMEHHOMN 663D,OKyMeHTapHOI7I akunm B oueHmBaeMoM nakeTe, C y4eTomMm
CKMOOK Ha KOHTpOIb 1 NUMKBUOHOCTb, onpeagenanacb Ha OCHOBE 3aBMCUMOCTU BUAaA:

C
— 100 = sk
C,= I-K)*1A=-K,):
Obwy

roe:
C - CTOMMOCTb COOCTBEHHOro Kanutana Ha KOHTPOMbHOM U nMKBMgHOM OBHe (CKOppeKTnpoBaHHaA

100
CTOUMOCTb YUCTbIX aKTVlBOB), py6,

N 5, 06lLEE KOMMYECTBO AKLNA (CyMMa OCHOBHOTO 1 JOMOMHNTESBHOTO BbIMYCKa aKLmit), LT.;

K, - nonpaBska 3a HEKOHTPOIbHbIN XapakTep NakeTa;

Kﬂ - nonpaska Ha He4OCTaTO4YHYIO JIMKBUOHOCTb.

Y4yeT, npu nNpoBeAEeHUN pacyeToB, CKMAOK 3a HEKOHTPOSbHBIN XapakTep naketa M HegoCTaTOYHYHo
NMKBUAHOCTbL 06ycnaBnuBaeTcs cneayowmmMmn baktopamu:
1. dakTOpbIl, BNMAIOLWME HA BENNYMHY CKMOKM (MONPaBKM) 3a HEKOHTPObHbIV XapakTep naketa
e - OfpefderieHHble 3aKkoHaMM NpaBa YYaCTHMKOB, MEHSOLLMECS B 3aBUCMMOCTI OT pa3mepa naketa
aKUWiA, HaxXoasILLENCs B UX PACNOPSDKEHNN;
® - MIOPSAOK rONIOCOBAHMSA N MPUHATUS peLLEeHNIA B AaHHOW OpraHm3aunu;
e - adhdekT pacnpeneneHms COGCTBEHHOCTM (HanpuMep, NPU NPOYNX PaBHbIX YCNOBUSX YEM BbiLLe
CTeneHb KOHLEHTPaLMM YCTaBHOMO KanuTtana, TeM BbilLe CTENEeHb KOHTPOIS);
2. dakTopbl, BNMSIOWLME HA BENUYUHY CKUAKK (MONPaBKM) HA HEJOCTATOYHYHO NIMKBUOHOCTL aKLUiA.
CyLLecTBYIOT OBE OCHOBHble Tpynnbl (PakTOpoB, yBENMYMBAKOLME U YMEHbLUALME pas3Mep OaHHOW
cknaku (nonpasku).
MepBas rpynna ¢akTopos, yBennunearLLlas pasMmep CKMAOKKU, BKIOYaET:
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e HU3KMe OMBMAEHObl UM HEBO3MOXHOCTb UX BbINMATUTD;
e HebnaronpuaTHble NEPCNEKTUBLI MPOAAXN YaCT! KOMMAHUN U ee caMon;
e  OrpaHW4YeHusi Ha onepaLlmm C aKuUsMu.
Ko BTOpOW rpynne pakTtopoB, CHUXaloLLMX pa3Mep CKUAKN, OTHOCATCS:
e  BO3MOXHOCTb CBOOOAHOW MPOAAXM aKLUUN NN CaMON KOMMaHWUW;
e  KOHTPObHbLIV XapakTep nakeTa akuum.
WMccnepoBaHnusa AckeBuya E. E. no3sonsaioT chopmupoBaTth Hambonee obwme guanasoHbl ckugok. Obime

QunanasoHbl CKMOO0K B COOTBETCTBUM C nccnegoBaHuamm Ackesmya E. E. npegctaBneHbl B Tabn. 56.
Ta6nuua 56.
O6Lwue aMana3oHbl CKUAOK

VICTOUHMKM MHCpOPMAaLMK CKuAKM 3a HeKOHTpOH::HbIM Xapakrep Ckugaka 3a HeAOCTaTOHHyolo (Hu3kKy0)
nakeTa, % NIMKBUAHOCTb, %
3apybexHble 0....50 0....50
OTevecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesud E. E. Ckudku u Hadbasku rpu rnpodaxe pocculickux nakemos akyut. OueHKka enusiHus npuguieaupo8aHHbIX nakemos akyud.
HecmoTps Ha obunue pasnuyHbiX UCCNEAOBaHUN M pekoMeHAaLuMi No guanasoHaM CKUAOKW, HU ogHa 13
3TUX METOOMK He yKasblBaeT B KaXXAOM KOHKPETHOM Clydae KaKyt BenMYMHY crnegyeT BbiOpaThb.
[enctBntensHo, gnanasoH CKMAKM Ha HeaocTaTouHbIN KOHTponb 0...40% npegnonaraeT 3HaYUTENbHbIN
pa3bpoc. Ewe 6onblunin guanasoH pekomeHaauun ckngkm Ha Hu3Kkyro nmkemuaHocTb 0...70%.

OnpepgeneHune ckuaku (NonpaBKu) 3a HEKOHTPOMbHBIN XapakTep nakeTa akuun

B npakTuke poccuinckon oLeHkn 6rusHeca nonpaBku 3a KOHTPONb ONPEAEnsoT, Kak NPaBnno, HECKONbKMMU
MeTogaMu:

1. OkcnepTHo. Ha ocHoBe CYyGBLEKTMBHOIO MHEHWUS OLEHLUMKA WM aHanmsa CTPYKTYPbl aKLMOHEPHOro
Kanutana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBneHnus lMpaeutensctea PO ot 14 deBpansa 2006 roga Ne 87 «O6
YTBEPXKOEHUWN MpaBUN ONpeaeneHnst HOpMaTUBHOWM LieHbl MoASeXallero NnpusaTmMsaLmm rocyaapCcTBEHHOIO
N MyHUUunnanbHOro umyLlectea».

3. Cratuctuyeckn. JATOoT MeTOf nogpasymeBaeT M3yyeHve M 0606LieHne MHopMauun o pearbHbIX
coernkax ¢ akumMsaMm KOMMaHun 3a onpeaeneHHbln nepuog.

OKCMepTHbIN MeTod He SABNAeTCs AO0CTaTOYHO OOCTOBEPHbIM, MOCKOMbKY pacyeT MonpaBKM MOSIHOCTbLIO
3aBUCUT OT NpodpeccroHannama oLeHLIUKa.
MocTtaHoBneHve [lMpaButensctBa PP Ne 87 npegHasHayeHO ANs KOHKPETHbIX Lienen — onpegeneHvs
CTOMMOCTW NakeToB aKuui rocyAapCTBEHHbIX MNPEeanpusaTUn, noanexawmux npusaTnsaumn. Takum
obpasom, nNpsiMoe WCMNonb3oBaHWe KOIPMULMEHTOB, YKa3aHHbIX B MOCTAHOBMEHUW, B paMKax OLEHKU
PbIHOYHOW CTOMMOCTU Br3HECa HEKOPPEKTHO.

MoctaHoBneHune [MpaButensctBa P® ot 14 despana 2006 roga Ne 87 «O6 yrtBepxgeHuun [lpasun
onpegeneHus HopMaTUBHOM LieHbl NoAnexallero npueaTMsaumnmn rocyaapcTBEHHOMO UM MyHULMNANLHOro
nmvyLiecTtesa» - N0 COCTOAHUIO HaA ATy OUEHKN OTMEHEHO.

Cratuctnyeckun MeTon onpedeneHnsa nonpaBkM 3a KOHTPOSib OCHOBAH Ha 3MMUMPUYECKUX OaHHbIX O
cAenkax c naketamu akuuMi KOMMNaHui, No3ToMy sIBNsieTcst Hanbonee TouHbIM. B 3apyOexHon npakTuke
cpefHWe nokasatenu npeMuid  3a KOHTPONb NyOnUKylTCS B pasnuuHbiX  usgadHuax.  OpHako
HenocpeacTBEHHOE, HECKOPPEKTUPOBAHHOE NPUMEHEHNE Pe3yrnbTaToB 3apybexHbIX N3OaHUN AN OLEHKN
POCCUMCKMUX NPeanpusiTUin  NpeAcTaBnseTcsa [AOCTaTOYHO ChnopHbIM. Mcrnonb3oBaHue nonpaBoK 3a
KOHTPOIb, paccynTaHHbIX Ha OCHOBE aHanni3a BHYTPEHHEero pOCCI/IVICKOFO PbIHKA, ABNAETCA
NpeanoYTUTENbHBIM, XOTS U TpebyeT Hannyust 6onbLIOro 06beMa 4OCTOBEPHON UHopMaLnK.

HeobxoanMmMocTb NpMMEHEHMs1 MONPaBKM Ha KOHTPOSb 3aBMCUT OT pa3mepa OLEHMBAEMOMN OONN y4acTus,
oT o6beMa npaB 1M 0653aHHOCTEN, KOTOPbLIMU HafeneHbl y4acTHUKM OBLLECTBaA, a Takke OT UCMONb3YyeMbIX
noaxoaoB 1 MeTo0B OLIEHKM.

CornacHo MexgyHapodHbIM CTaHAapTam OLEHKW, HEKOHTPOSbHas Aonsi MOXeT obnagaTb MeHbLuewn
(npornopunoHanbHOM) CTOMMOCTbIO, YeM KOHTporbHasi gonsi. MaxoputapHass gonsi He obssaTenbHO
SABNSAETCA KOHTpomnbHOW. [lpaBa romoca W Jpyrve npaea, CBsi3aHHble C Jonen ydactus, OyayT
onpeaenaTbCsl paMKkamu NPaBoOBbIX JOKYMEHTOB, Ha OCHOBaHMM KOTOPLIX ObINO yYpexaeHo topuandeckoe
nuo.

OCHOBHbIE M3MEHEHUS1 YPOBHSI KOHTPOMS MPOUCXOAST MPU OOCTUXKEHUM Creaylowmx pasMepoB MakeToB
AO:

o 25%+1 akuusa — BrokMpyoLWMiA NakeT (GaeT NpaBo BETO MO KPYNHbIM CAenKam C akTuBamm);

o  50%+1 akumst — KOHTPOSbHbIN MaKkeT COrnacHO 3akoHy 00 akUMOHepHbIX obliecTBax (gaeT npaso
HasHa4YeHUss PyKoOBOAMTENS, YTO NO3BOMSAET yNpaBnsaTe KOMNaHWEN, 3a UCKIIOYEHNEM NPOBEAEHNS
KPYMHbIX COEMNOK C akTMBamu);
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o 75%+1 akuma — OTCYTCTBYEeT BO3MOXHOCTb CO3[AaHus OrnokupyloLllero naketa, COOTBETCTByeT
NOSTHOMY KOHTPOSO Haz KOMMaHWNEN.

AHanua nogxodos K pacyeTy nonpaBkKnM Ha KOHTPOJ1b NO3BONNIT BbIABUTbL OOHY U3 moaenen, ons KOTOPbIX
cyuwlectByeT BOSMOXHOCTb X agantaumn K USBMeHEeHUo pblHOHHOVI KOHBIOHKTYPbI:

e yccnepoBaHua Ackesnya E.E;
e wmogenb OO0 «LleHTp oueHKn».

Hanbonee BepoaTHble AnanasoHbl U cpeaHune 3HavyeHusa oblmx HagbaBoK U CKMAOK (Ha NMUKBUOHOCTbL U
KOHTPOSb) AN pasfUYHbIX MAaKEeTOB HEKOTUPYEMbIX aKUMA aKUMOHEPHbIX KoMnaHun nonyyeHol E.E.
fAckeBM4eM Ha OCHOBE aHanu3a npoAaX pPOCCUNCKMX MNAKeTOB HEKOTUPYEeMbIX aKkuMn OTKPbITbIX
aKUMOHepHbIX 0bwecTB (AHanm3 dakTopoB, obycnaBnuBalOLMX BBEAEHME CKUMAOK M HagbaBok angd
OLEeHMBaeMbIX NakeToB akumn (gonen), Ackesud E.E. «Appraiser.RU. BeCTHUK oLeHLMKa ).

Ta6bnuua 57.

Pa3smepbl CKMAOK U NPeMUI 32 KOHTPOSb NPUMEHUTENBHO K Pa3fNMUYHbIM NakeTam
no AaHHbIM UccneaoBaHWUM K.T.H. AAckeBn4a

KoaddbumumeHT koHTponsa — ot 100% k

MNakeT (n%) Ckupka ot 100% nukB. K n% NUKB. n%
0 -0,400 0,60
0,05 -0,400 0,60
0,1 -0,400 0,60
0,15 -0,400 0,60
0,2 -0,400 0,60
0,25 -0,400 0,60
0,25+ -0,200 0,80
0,3 -0,220 0,78
0,35 -0,230 0,77
0,4 -0,250 0,75
0,45 -0,270 0,73
0,5 -0,300 0,70
0,5+ 0,300 1,30
0,55 0,250 1,25
0,6 0,200 1,20
0,65 0,150 1,15
0,7 0,100 1,10
0,75 0,080 1,08
0,75+ 0,150 1,15
0,8 0,100 1,10
0,85 0,070 1,07
0,9 0,050 1,05
0,95 0,010 1,01
1 0,000 1,00

UemoyHuk: 1. «Appraiser.RU. BecmHUK oueHWuKa».

Crneumnanuctel OOO "LleHTp oueHkn" paspabotanu "matpuuy npemMmi”, YYUTbIBAKOLYIO CTPYKTYpY
aKLUMOHEPHOro Kanutana u No3BOMsIOLLYH onpefenaTb pasmep npemMun 3a KOHTpomnb B 15 TUNOBbIX
BapuaHTax pacnpefeneHvns naketoB akuui. MakcumanbsHbin pa3mep npemun (40%) BbiOpaH aBTOpammu

YCMOBHO A1 ynpoLleHusa pacyeToB (cM. Tabn. 58).
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Tabnuua 58.
MaTpuua npemMuin 3a KOHTPONb A4S aKLUMOHepHbIx O6WecTB

CTpykKkTypa Kanutana (OCHOBHbIe BapuaHThl), PacnpeaeneHue npemun (yCrnoBHble 3Ha4eHus), %

98:100 (1 nakeT) 40

90+10 35+5
80+20 32+8
80+10+2+1+ 32+5+1+0,5
75+25 30+10

75 +20+2+1+ 30+8+1+0,5
75+10+10+2+2+1 27,5+5+5+1+1+0,5
50+50 20+20
51+49 25+15
49+49+2 17,5+17,5+5
50+25+25 22+9+9
51+25+20+ 23+10+6
50+20+20+2+1+ 22+4+4+4+4+1%+0,5
50+10+10+10+1+2+1+ 22+10+6
25+20+10+2+1mn T. O. 10+8+5+1+0,5

Kak BMOHO M3 MaTpuubl, OAMH aKUMOHEP YBENWYMBAET MPEMUIO 3a CYET TOro, YTO APYron ee TepsieT, U
HaobopoT. B KOHUEHTPUPOBaHHLIX (HEDOMbLLUMX) CTPYKTypax, COCTOSILLUMX M3 2-3 aKUMOHEpPOB, NMpemMuu
Bbilwe. B cTpykType kanutana "51% + 49%" ctopoHsbl nonyyatot npemun no 25 n 15% cootseTcTtBeHHO. A
B cTpyktype "51% + 25% + 20% +" obnapatenb 51%-Horo naketa cHu3un ceok npemuto Ao 23%,
MOCKOSIbKY BbIHYXAEH [enuTbCca MnpemMuen ¢ ApyruMy  akumoHepamu. [laHHas wmetoauka Obina
paspabotaHa B 2006 rogy, HO B HEM NMOMUMO CTAaTUCTMYECKUX AAHHbIX COAEPXKATCA N aHanNUTUYeckune, 4to
No3BoNseT AaHHON Knaccndukauum ObiTb XXM3HECMOCOBHON 1 B HACTOsILLLEE BPEMS.

[MprBedeHHbIe BbilWe pe3ynbTaTbl MCCNeaoBaHMn Bbinn NHTErPUPOBaHbl U CKOPPEKTUPOBAHbI OLIEHLLMKOM
cnegyowum obpasom. [1ns KOppeKTUPOBKU MCMonb3oBanuck gaHHele MergerStat (cm. Tabn. 59).

Tabnuua 59.
Pa3mepbl npemMuii 3a KOHTpPONb NO AaHHbLIM eXerogHbIX uccrnepgoBaHun MergerStat
Mergerstat Premiums and Discounts

@ 2020, FactSet Mergerstat, LLC. Al rights reserved.

2019 | 2018 | 2017 2016 2015

[Industry | Average |Premium|Count Premium Count|Premium|CountPremium|Count Premium|Count|

|Commercial Services 8% 26,5% 0 3Ee 1 42,0% 17 42,0%| 20 naw 10|

|Communications 0% 37,1% 4 Bow 3 24,4% [ 21,5% 4 30,1% 2

|Consumer Durables | 37,6% 27.5%| | 2 21,E% 7 S35 | ]

BA%| 5% & nrs 1z 17,7 8 34 8

#,5% 41,2% 14 1.4% 1 11,5% 14 51,3% 15}

A1L,5% 24%| 5 WP 3 M 3 5% |

40.0% 39,6%| Fr | 18] 33.8% 19 47 5% |

| ,1% zz.m! 3 12.9% 8| 37.8% 68,5%| 8

33| 353%| 73 0 2w 91  3659%| 101  453% Ll

20,7% 12,8%| t 41.4% 5 15,2% [ 33,7%| 1|

58,2%| 5?-!“?‘fi B B | 26 A0,2% n 69,00/ 28,

A2,3%|  37.9%)| 12 6% 15 39, 9% 5 46,1% 4|

| 33.2%|  238,8%| I & 13,0% 2 25,8% 5

A2,3% 22.8%, g 5L¥e 3 33,2% 3 S62% L

42.8% 20,8%| 7 5.7 10 M, 2% 4 96, 1% 18]

|Producer Manufacturing 62%  36,7%] L Y ke 8 M9 1 4% 15 #dw 17|

|Retail Trade 37,5% 37,8%| & 35.0% 5 33,1% 8 ﬂs.wi 8 34,85 7l

[Technology Services | 38.9% 43,0% | 33 45,7% ] 33,2% EE] 28, 1%| x| #2.5%| )

[Transportation 0% 638 I 3 A% 4 S| £ 1'?‘i

| Lrtilities 11,9% 68,8% | 5 26,0% 5 15,5% & 3,2%)| 8 x| 4|

(Toral sos%|  aorw| 9]  sew] e  wsaw| | e  ms]  ssow] x|

UcemoyHuk: https://www.bvdataworld.com/

MpuBeaeHHbIe BbIle pe3ynbTaTbl UCCNeAOBaHUN BbiNM MHTErPUPOBAaHbI U CKOPPEKTUPOBAHbLI OLIEHLLMKOM
cnegyrowum obpasom. NMockonbKy npuBeaeHHble pesynbTaTbl uccnenoBaHmst MergerStat He nosBonsoT
MOHATbL YYyBCTBUTENBLHOCTb MPEMMU 3a KOHTPONb K pa3mepy nakeTa akuui, To obo3HaveHHoe GasoBoe
3Ha4YeHne NpPemMun 3a KOHTPOJSb ObINO «pacnpefeneHo» Mexay MHCTPYMEHTaMu OONEeBOro ydactns B TOM
Xe nponopuuu, 4to Obina nomnyyeHa B. Tabn. 57. Ona pacyeToB uMcnonb3oBanocb 3HadeHue 40,5%
(cpegHee 3a nepuopg 2015 — 2019 ans Bcex CEKTOPOB 3KOHOMUKM).

Pe3ynbTaTthl pacyeTa npeacTtaBneHsbl B Tabn. 60.
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Ta6bnuua 60.
PacueTt cpegHux 3HaYeHun npemMun u CKWOKM 3a KOHTpPOJ1Ib B 3aBUCMMOCTU OT 40NN B COOCTBEHHOM KanuTane

Maket (n%) o1 100% nukB kK 0% | ot 100% nukB kn% | 0T 0% nukB Kk Nn% | o1 100% nukB Kn% | oT 0% nNuKB K N%

JIUKB JIUKB JIUKB JINKB JIUKB

0 -0,400 0,60 1,00 0,711 1,000

0.05 -0,400 0,60 1,00 0,711 1,000

0.1 -0,400 0,60 1,00 0,711 1,000

0.15 -0,400 0,60 1,00 0,711 1,000

0.2 -0,400 0,60 1,00 0,711 1,000

0.25 -0,400 0,60 1,00 0,711 1,000
0.2500000001 -0,200 0,80 1,33 0,856 1,203
0.3 -0,220 0,78 1,30 0,841 1,183

0.35 -0,230 0,77 1,28 0,834 1,172

0.4 -0,250 0,75 1,25 0,820 1,152

0.45 -0,270 0,73 1,22 0,805 1,132

0.5 -0,300 0,70 1,17 0,784 1,101
0.5000000001 0,300 1,30 2,17 1,216 1,710
0.55 0,250 1,25 2,08 1,180 1,659

0.6 0,200 1,20 2,00 1,144 1,608

0.65 0,150 1,15 1,92 1,108 1,558

0.7 0,100 1,10 1,83 1,072 1,507

0.75 0,080 1,08 1,80 1,058 1,487
0.7500000001 0,150 1,15 1,92 1,108 1,558
0.8 0,100 1,10 1,83 1,072 1,507

0.85 0,070 1,07 1,78 1,050 1,477

0.9 0,050 1,05 1,75 1,036 1,456

0.95 0,010 1,01 1,68 1,007 1,416

1 0,000 1,00 1,67 1,000 1,406
CpepgHee 3HayeHne 1,666 1,405

NPeMuK 3a KOHTPOIb
UcmoyHuk: 1. «Appraiser.RU. BecmHuk oyeHwuka». 2. MergerStat. 3. Pacyembi OueHujuka.

MpuBeneHHble Bbiwe pe3ynbTaTtbl uccnegoBaHun OOO "LleHTp oueHkn" Obinv MHTErpUpoOBaHbl U
CKOPPEKTUPOBAHbI OLEHLUMKOM criegytowwmm obpasom. Nockonbky pesynbTtatel nccnegosaHuni MergerStat
HOCAT aKTyarbHbI XapakTep M OOCTAaTOYHO HaAeXHbl (OCHOBaHbl HAa 3HAYUTENBHOWN BbIOOpPKE 0GBHEKTOB),
TO pasMep cpedHen MpemMun 3a KOHTPOSib, MOMYYEHHbI B paMKkax AaHHOro uccnegoBaHus, Obin
ncnomnb3oBaH Kak 6as3oBoe 3HadeHune B mogenm OOO "LleHTp ouenkn" (Bmecto 40%). MMpu atom
pacrnipefeneHne KOHTPONS MNepecyMTbiBanock MO AaHHbIM paccyYMTaHHbIM paHee (3a 1 npuHMManochb
3Ha4veHue 40%).

3HadeHne NonpaBKM Ha KOHTPOITb MOXET BblTb pacc4YMTaHO Ha OCHOBE 3aBUCUMOCTY Buaa:

Kol 1+(K6/4O%)*Kp |
1+ K,

roe:

K, - pons KoHTpons, npuxoasiwiascs Ha OLEeHUBaeMbli WHCTPYMEHT [OMeBOro y4yactusi no 6asoBoi
mogenu (Tabn. 60);

Kp - pblHOYHast npemus 3a KoHTponb (40,5% wnun 0,405).

Mpn npoBedeHMn HacToALWEN OLEHKM ucrnonb3oBanacb ckoppektupoBaHHass mogens OOO "LeHTp
oueHku". Ckmaka Ha HEKOHTPOMbHbBIN XapakTep paccyMTbiBanack Kak cCpefHsis Ha uHTepBaare.

PesynbTaTthl pacyeTa CKMaok npeacraBrneHbl B Tabn. 61.
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Tabnuua 61.
PesynbTaThl pacyeTta CKMAOK, %

CKknpka anst HWXKHen CKuaka ans BepxHen
ERAUVLIBIMHTCPEANA cpeAHee SHatere
50%+1 no 75% 12,25 7,21 9,73
75%+1 po 100% 7,21 0 3,61

UcmoyHuk: 1. Pacyemsbl OyeHuuKa.

Ckugka (nonpaska) Ha HeJOCTaTOYHYO MUKBUAHOCTb aKLWN.

JInkBmgHocTb - cnocobHOCTb LUeHHon bymaryn (gonu) BbiTb GbLICTPO MpPogaHHOM M MNpeBpalleHHON B
OeHexHble cpeactBa 06e3 CylleCTBEHHbIX MOTepb Ans AepxaTenen. Mcxogda w3 3Toro, ckvuaka 3a
HeJOCTaTOYHYI0 NUKBMAHOCTL OnpefdenseTcsd Kak BenvymHa unu gons (B ) Ha KOTOPYH YMeHbluaeTcs
CTOMMOCTb OLeHMBAEMOro NnakeTa Afis OTPaXKeHUs HeAO0CTaTOYHOM JIMKBUAHOCTMU.

Ha poccuickom pbiHKE B HacTosliee BPeMS HET LOCTAaTOYHOro KOfM4yecTBa COENOK C MakeTamMy akuun
pa3nuyHbIX (KaK 3aKpbITbIX, TaK U OTKPbITbIX) KOMNAHUIA, HA OCHOBAHUUN KOTOPbLIX MOXHO ObINo Obl BLIBECTU
BENUYMHY CKMOKM HA HEQOCTATOYHYHO NUKBUOHOCTb.

B 3apybexHon nuTepaTtype NpeACTaBIiEHO HECKONbKO WCCrefoBaHUA, MOCBALLEHHBLIX OnpeaeneHuo
CpefHero ypoBHsl JaHHOW cknaku. ViccnenoBaHns npoBOANNUCL KOHCANTUHIroBbIMU chnpmamm «Deloitte &
Touche», «Securities and Exchange Commission», «Mergerstat». 3T uccnegoBaHms oCHOBbIBANMCh Ha
cnegylowmnx Metoamkax:

e aHanuM3 «3anepTtbix» (restricted) akumii KomMnaHww, NPefoOCTaBNANLIMX WX BragenbuaMm npasea,
aHanoru4yHble npasam, oOyCrnoBneHHbIM BnageHneMm cBoboaHO obpallaloMmcs akumsamMmn Ton xe
KOMMaHUW, 3a UCKMYEHMEM MpaBa BbICTABMAATE MX K MpogaXe Ha pbiHKE B TEYEHUE OroOBOPEHHOTO
nepuoa BpeMeHu;

e CpaBHEHWE MNPOAaX akKUMW MO YaCTHbIM CAOENKaM C MNpoAaXaMu TeX >Xe akuui Ha pblHKe 3a
nocreayoLwmi nepuog;

e CpaBHeHWe nokasaTens «ueHa KoMmnaHuu/npudbinb» (P/E) ona 4acTHbIX MpM C aHanorM4HbIMm
nokasartenamu ans akuun, ceoboagHo npoaarLmxcs Ha POHAOBBLIX PbIHKaX.

Mpn onpegeneHnn CKMAKM Ha HEOOCTaTOYHYI NMUKBMAHOCTb OLEHLLMK NPUHAN BO BHUMaHWe criegytoime
dakTopbl:

e 3aMHTEpPEecOBaHHLIN MOKynaTeflb MMEET MOMHyl WHgopMaumio Ons aHanu3a OedATenbHOCTU
KOMMaHuu;

e oOcHoBy aktmBoB OO6LlecTBa, COCTaBMASOT (UHAHCOBLIE  BIIOXEHMSI  (OONTOCPOYHbIE U
KpaTKOCpOYHble), 06pa3oBaHHble 3aiMamMu, Ybi KOPPEKTUPOBKM NMPOBEAEHLI B NPOLIECCE PACHETOB,
N OEHEXHbIMKU cpeacTBamMu. [JaHHbIE akTUBbI MOXXHO OTHECTU K BbICOKOSTMKBUAHbLIM aKTUBaM.

B cuny BblweykasaHHbix 00cToATenbcTB, OUEHLWMK MNPUHSAN peLleHne OonpeaenuTb CKUaKy Ha
HegOCTaTOYHYIO NIMKBUOHOCTb aKLMIA, NPU NPOBEAEHNN HACTOSILWEN OLeHKM, paBHon O (Hynto).

B cooTBeTcTBMM C pacyeTHOM 3aBUCUMOCTbK, CTOMMOCTb OAHOW  OOBIKHOBEHHOW UMEHHOW
6e3pgokymeHTapHon akumn AO «KanutanbHele IHBECTMLUNY, C YHETOM OKPYINEHWI, COCTaBUT:

e B nakete oT 50%+1 oo 75%
B 1 560 282 000
47171 800

e B nakete ot 75%+1 go 100%
B 1560 282 000
47 171 800

CnpaBegnuBasd ctoumocTs 1 (OpgHoM) OBLIKHOBEHHOM  WMMEHHOW  6e300KyMEHTapHOW  akuumu
AO «KanutanbHble VHBectuuumny (OMPH 1147746596612), rocyadapCTBEHHbIA PErMcTpaumMOHHbIN HOMEpP
Boinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumin ot 50% + 1 akumsa po 70%,
paccyMTaHHas C WUCMOMb30BaHWEM 3aTpaTHOroO MOAXOAa, MO COCTOSHMIO Ha AaTy OUEHKU, C y4eToM
NPUHATBIX JOMYLLEHWUA U OKPYITIEHUI, COCTaBNSET:
8 198 pyo.

CnpaBegnuBad ctoumocts 1 (OgHoM) OBLIKHOBEHHOM  WMEHHOW  ©e300KyMEHTapHOW  akuumm
AO «KanutanbHble HBecTuumm» (OMPH 1147746596612), rocyaapCTBEHHbIN pPerncTpaunoHHbI HoMep
Bblnycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi oT 75% + 1 akuma go 100%,
paccyMTaHHas C WUCMOMb30BaHWEM 3aTpaTHOrO MOAXOAa, MO COCTOSHMIO Ha AaTy OUEHKU, C Y4ETOM
NPUHATBLIX JOMYLLEHUA U OKPYIIEHWUIA, COCTaBNsET:

8 754 py0.

*(1—0,0973) * (1—0) = 8 198 pYy6.

*(1—0,0361)*(1—0) =8 754 Pyb.
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6.2. PacyeT cTOMMOCTM 06 bEKTa OLIEHKM CPaBHUTENbHBLIM (PbIHOYHbLIM) MOAXOAOM

Mpn npoBegeHNM HaCTOALLEN OLLEHKU CPaBHUTENbHbIN (PbIHOYHBIA) NMOAXOA HE MPUMEHSNCcsi, 000CHOBaH
oTkas B nogpasgene 5.5 «Ob6ocHoBaHWE NOAXOA0B U METOLAOB OLEHKM» .

6.3. PacyeT cTOMMOCTM 06HLEKTa OLIEHKM A0XO0AHbIM MOAXO040M

Mpy NpoBegeHUN HACTOALLEN OLEHKN JOXOOHbIV NOAX04 He NpuMeHsancs, o60ocHOBaH 0Tkas B nogpasgene
5.5 «O6ocHOBaHWe NoaXo40B U METOAOB OLEHKUY .

6.4. CornacoBaHue pe3ynbTaToB OLIEHKU

Beuay Toro, 4to B Hactosiwem OT4yeTe onpegeneHne CTOMMOCTM OObeKTa OLEHKM MNpoBOAMNOCH C
NCMONb30OBaHWEM TOMbKO OAHOIO noAaxoda - 3aTpaTHOro, TO B KayeCTBE WTOrOBON BENUYWHbI
cnpaBeanMBON CTOMMOCTU 0ObeKkTa OLeHKU LenecoobpasHo cunTaTb pesynbTaT, MOSyYeHHbI B pamMkax
MCMNOMb30BaHHOIO 3aTpaTHOro nogxoaa.
WTorosas BenuunHa cnpasegnmeon ctommoctu 1 (OgHoM) 0BbIKHOBEHHON MMEHHOW 6e3a0KyMeHTapHOM
akumm AO «KanutanbHble WHBecTuuun» (OFPH 1147746596612), rocynapCTBEHHbIN PEervMcTpauuoHHbIV
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTa akumi ot 50% + 1 akumnsa go 75%, no
COCTOSIHMIO Ha A4aTy OLEHKM, C Y4EeTOM NPUHATBIX JOMYLLEHUI 1 OKPYTIIEHWUA, COCTaBNSET:

8 198 pyb.
WToroeas BenuunHa cnpasegnumeor ctommoctn 1 (OgHOM) OObIKHOBEHHOW MMEHHOW 6e340KYMEHTapHOM
akumm AO «KanutanbHble WHBectuuumn» (OFPH 1147746596612), rocynapCTBEHHbIV PEervcTpauuoHHbIv
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTta akumi oT 75% + 1 akumsa go 100%, no
COCTOSIHMIO Ha A4aTy OLEHKM, C Y4EeTOM NPUHATBIX AOMYLLEHMI N OKPYTIEHWUA, COCTaBNSET:

8 754 py6.
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VIl. BbIBOAbl

B pesynbTaTte NpoBeAeHHbIX MCCrieoBaHuii U pacyeToB YCTaHOBIEHO CrieaytoLLee.

UtoroBaa BenuuMmHa cnpaBegnuBon ctoumoctu 1 (OgHOM) OOLIKHOBEHHOW  MMEHHOM
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocypapCcTBEHHbIN

perucTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 50% + 1
akuus go 75%, ¢ y4eToM NPpUHATBLIX AONYLLIEHUA U OKPYTrNeHUN, COCTaBISIeT:

8 198 (Bocemb mbicsi4 cmo Jee8sIHOCMO 80CeMb) pybnen

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoumocty 1  (OgHOW) OObLIKHOBEHHOM  WMEHHOM
6e3gokymMeHTapHom akuum AO «KanutanbHble UHBecTuummn» (OFPH 1147746596612), rocyaapCcTBEHHbIN
perucTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1

akuus go 100%, ¢ y4eTOM NPUHATBLIX AONYLEHMA U OKPYTNeHUA, COCTaBnseT:

8 754 (BocemMb mbicsiy ceMbcom nsimboecsim Yyemabipe) pyons

OueHLLKK M.A. Monos
"eHepanbHbIN aupekTop l/ ‘ {1 l%///\ P.C. JlyueHko
(ER— 5
515
s /4
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VIl. NEPEYEHb JINTEPATYPbI U UHbIX UCTOYHUKOB AAHHbLIX

1. HopmMaTuBHbIE JOKYMEHTbI

1. [paxgaHckui kogekc PO.
2. Hanorosbih kogekc Poccuiickon ®epepauuu.

3. ®epepanbHbinl 3akoH Poccuiickon Pepepauun «O6 oueHovHoW pedAtenbHocTM B Poccuiickon
depnepaumm» ot 29 nionsa .1998 r., Ne 135-03 (nocneaHas pegakums).

4. ®epepanbHbli cTaHgapT oueHkn «ObLme NOHATUS OUeHKW, noaxodbl 1 TpeboBaHMsA K NpOBEAEHMUIO
oueHkmn (PCO Ne1) (yTB. npmkaszom MuHakoHoMpassuTusa Poccum oT 20 masa 2015 r. Ne 297).

5. depepanbHbIi cTaHAapT oueHkn «Llenb oueHkn mn Bugbl ctommocTuy» (PCO Ne2) (yTB. npukasom
MwuHakoHompa3ssuTusa Poccum ot 20 maga 2015 r. Ne 298).

6. ®depepanbHbIl cTaHOAPT oueHkn «TpeboBaHust kK oTyeTy 06 oueHke» (PCO Ne3) (yTB. nmpukasom
MunakoHompaseuTusa Poccun ot 20 mas 2015 r. Ne 299).

7. ®epepanbHbin cTaHaapT oueHkn «OueHka 6usHecay (PCO Ne8) (yTB. npukazom MUHIKOHOMPa3BUTUSA
Poccun ot 01 mioHsa 2015 r. Ne 326).

8. MexayHapoaHbin ctaHgapT dpumHaHcoBon oTyeTHocTm (IFRS) 13 «OueHka cnpaBeanvMeon CTOMMOCTMY .

9. CraHpapTbl U NpaBMa OLEHOYHOW AeSTENbHOCTU, YTBEPXKAEHHbIE CaMOoperynmpyemMor opraHusaumen
OLIEHLLINKOB.

2. CnpaBoy4Haa nutepaTtypa
1. WHTepHeT-pecypchl: www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.ru un ap.

2. basa cgenok M&A bironneteHa "PbIHOK CrUAHWA M NOrNowWeHnn" MHAOPMALMOHHOIO areHTCTBa
«AK&M» (http://www.akm.ru/).

3. Wccnepoanns komnaHmm OO0 «®BK» (OnpemeneHve nonpaBoK 3a KOHTPOSib B MPOLIECCE OLEHKM
Ou13Heca pOCCUMNCKNX KOMMNAHWN).

4. HAckeBuy E.E. Ckuokm M HagbaBku npu Mpopaxe POCCUMIACKMX MNakeToB akumi. OueHka BIMSIHUS
NPUBUIErMPOBAHHLIX MAKETOB aKUUN.

3. MeToguyeckas nutepatypa

A. NamopapaH, “UHBecTnumoHHas oueHka” -, M.: “AnbnuHa busHec bykc”, 2004 .
A.T. 'psasHoBa, M. A. ®epotoBa “OueHka busHeca” — M.: “@uHaHcbl n ctatucTtmka”, 2003.
B.B. Npuropbes, .M. OcTtpoBkuH «OueHka npeanpuatnii. UmyuiectBeHHbIn noaxoa» - M.: eno,2000.
OueHka OOBLEKTOB HEOBWXMMOCTU: TeopeTudeckne M npaktudeckne acnektol / lMog pea. B.B.
IpuropeeBa. - M.: MHOPA-M, 1997. YuebHoe nocobue. OgobpeHo u pekoMeHOOoBaHO K M3gaHuio
yyebHOo-MeToan4Yeckum coBetoM "ockommmyLectea P®.
5. OueHka HepBwxumocTu: YuebHuk/ MNop pen. A.l. psasHoson, M.A. ®epoTtoBont — M.: ®uHaHCHI n

cTtatucTtuka, 2002.

6. OueHKka pbIHOYHOW CTOMMOCTU HeOBWXMMOCTU: YuebHoe M npaktudeckoe nocobue/lloa pea. B.H.
3apybuHa, B.M. Pytransepa. — M.: [leno, 1998.

7. Tapaceswny E.N. OueHka HegwxkumocTun. CI6.: CTM6ITY, 1997. — 442 c.

honp=
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1. PuHaHcoBas uHcopmauusa aomkHuka (000 «BA3UIT-AKTUB»)
1.1. AHanu3 chmHaHCcOBbIX pe3ynbTaToB AomkHMKa (000 «BA3UIT-AKTUB»)

Ananus (bI/IHaHCOBbIX pe3ynbTaTtoB AMUTEHTa NPON3BOANTCA CO cregylLnMmm uenamm:

e YCTAHOBUTb XapaKTtep WU3MeHEeHUA BanoBOW BbIPYYKN 3MUTEHTA B PETPOCNEKTUBHOM nepuoae u
ncenegoBaTtb CpaKTOpr, Bnnarowne Ha nsmMeHeHne yKka3aHHOro nokasartens,

e  YCTAHOBMWTb AVHAMWKY M3MEeHeHWs Npubbinu oT npodax (npubbinu oT peanusauun - Sales Margin) n
uccnegoBatb hakTopbl, BAMAOLWLME Ha yKa3aHHbIN NokasaTerb;

e  YCTAHOBWTb OMHAMMKKY U3MEHEHUs Npudbinv Ao Hanoroobnoxernus (EBIT) n nccnegosatb dakTopbl,
BIMSIOLLME Ha yKa3aHHbIA NokasaTensb;

L] caenatb BbiIBOAbl O BO3MOXHOCTWU UCNONb30OBaHUA [AaHHbIX PeTpOCNEKTUBHOIoO nepuoaa And
pelweHna 3agadum nNnporHo3npoBaHnA NepCcnekTnBHbIX AEHEXHbIX MOTOKOB.

I'Ipvl nposegeHnn HaCTOSLLEN OLEHKN B Ka4YecTBe MCXOAHbIX AaHHbIX Ans obulero aHanusa d)I/IHaHCOBbIX
pe3ynbTaTtoB UCNOJSIb30BaNnUChb crieayvune NCXoaHble JaHHbIe!

e [JaHHble 6yxrantepckoro yyeta (Popma Ne 2 «OTyeT 0 npmbbinsx u ybbiTkax») 3a nepuog ¢ 2017 r.
no 9 mec. 2020 r.

McTopudeckuin otyeT o npubbinsax n yboiTkax npegcrasneH B Tabn. 1.

Ta6bnuua 1.
WUcTopuueckuii oTyeT o NpubbINax U yobiTkax OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UIN-AKTUB» (TbiC. py6.)

2017 oA 2018 oA 2019 oA 9 ec. 2020 oRs

Bblpyyka oT peanusauun 0 0 0 0
CebecToMmocTb 0 0 0 0
Banoeas npubbiib 0 0 0 0
Kommepueckuie pacxoppl 0 0 0 0
YnpasneH4yeckne pacxoabl -333 -56 -24 604 -16 303
Mpubbinb (y6bimok) om npodax -333 -56 -24 604 -16 303
MpoueHTbI K NonyyYeHnto 0 0 0 0
MpoueHThl kK ynnate 4 658 14 783 16 868 70943
[loxoAbl OT y4acTusi B Apyrux opraHm3aumsx -79 614 -40 055 -214 044 -53 781
[Npoyne onepaunoHHble 4OXOAbI 872 5099 2243 027 797 988
[Mpoyne onepaunoHHbie pacxogbl -319 -4 369 -1983 212 -895 870
Mpu6bbinb (y6bimok) 0o Har02006/10KeHuUs1 -74 736 -24 598 38035 -97 023
Tekywuin Hanor Ha nNpmbbInb 0 0 -8 350 -17 401
OTnoXeHHble Hanoroeble obs3aTens-cTea 0 0 0 0
OTROXeHHble HanoroBble akTuBbl 14 946 4919 0 36718
Mpoyee 0 0 0 0
Yucmas npubbins -59 790 -19 679 29 685 -77 705

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.
CKOMMUNNPOBAHHBIA UCTOPUYECKUIA OTYET O NpubbINax M ybbiTkax ObliecTBa npeactaBneH B tabn. 2.
CpaBHuTtenbHble dopMbl (BepTUKanbHast U ropn3oHTarbHas) CKOMMUIMPOBAHHOIO UCTOPUYECKOrO OTYeTa
0 npubbInax n yooiTkax ObLiecTBa npeacTaeneHsl B Tabn. 3 u tabn. 4.

Tabnuua 2.

CKOMNUNMPOBaHHbLI UCTOPUYECKUI OTYET O NPMBLINAX U yobiTkax OBLLECTBA C OTPAHUYEHHOW
OTBETCTBEHHOCTbIO «BA3UIN-AKTUB», (Tbic. py6.)

Bbipy4ka (Sales) 0 0 0 0
CebectommocTb peanusauun (6e3 amopTunsaumm) 0 0 0 0
Banoeas npubbinb (Gross margin) 0 0 0 0
Kommepuyeckue n obLiedrpmeHHble (ynpaBneHyeckune) pacxonsl -333 -56 -24 604 -16 303
Mpoune goxoabl/pacxoabl (HETTO) 0 0 0 0
Mpu6bbinb om peanu3ayuu (Sales Margin) -333 -56 -24 604 -16 303
Mpoyne BHepeanua. foxoabl pacxodbl (HETTO) 553 730 259 815 -97 882
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Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) 235 211 -114 185
AmopTusaumns 0 0 0 0
OnepayuoHHasi mapxa (EBIT) 220 674 235 211 -114 185
MpoueHTbl K ynnare -79 614 -40 055 -214 044 -53 781
MpoueHTbI K NonyyYeHnto 4 658 14 783 16 868 70943
[loxoAbl OT y4acTusi B Apyrnx opraHusaumsx 0 0 0 0
Mpu6bbinb do HanozoobnoxeHus (EBT) -74 736 -24 598 38035 -97 023
Hanor Ha npu6bifib U aHanornyHbIe NnaTexu 14 946 4919 -8 350 19317
Yucmas npubbinb -59 790 -19 679 29 685 -77 705

Ucmoynuk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka.
Ta6bnuua 3.
CKOMMUANPOBaHHBIN UCTOPUYECKUI OTHET O NpUBLINAX U yobiTkax OBLLECTBA C OrPAHUYEHHON
OTBETCTBEHHOCTbLIO «BA3UIN-AKTUB», (BepTukanbHasa cpaBHUTenbHas copma)

2017 ron 2018 ron 2019 ron 9 wec. 2020 rosa

Bebipy4ka (Sales) n/a n/a n/a n/a
CebecTtommocTb peanusauum (6e3 amoptusauum) n/a n/a n/a n/a
Banoeas npubbinb (Gross margin) n/a n/a n/a n/a
Kommepuyeckue n obLiedripmerHble (ynpaBneHyYeckne) pacxonsl n/a n/a n/a n/a
Mpoune goxoabl/pacxoabl (HETTO) n/a n/a n/a n/a
Mpu6kine om npodax (Sales Margin) n/a n/a n/a n/a
Mpoune BHepeanus. goxoabl pacxodbl (HETTO) n/a n/a n/a n/a
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) n/a n/a n/a n/a
AmopTusauus n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a n/a n/a n/a
MpoueHTbI K ynnate n/a n/a n/a n/a
MpoueHTbI K NonyyYeHuto n/a n/a n/a n/a
[loxodbl OT y4acTusi B ApYrux opraHusaumsx n/a n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) n/a n/a n/a n/a
Hanor Ha npu6binb 1 aHanornyHble NnaTexu n/a n/a n/a n/a
Yucmas npubbinb n/a n/a n/a n/a

Ucmoynuk. 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka.
Ta6bnuua 4.
CKOMNUNMPOBaHHbLI UCTOPUYECKUI OTYET O NPMBLINAX U y6biTkax OBLLECTBA C OTPAHUYEHHOW
OTBETCTBEHHOCTbIO «<BA3UN-AKTUB», (ropu3oHTanbHas cpaBHUTeNbHas copma)

Bbipy4ka (Sales) n/a n/a n/a n/a
CebecTommocTb peanusauumn (6es amoptunsaumm) n/a n/a n/a n/a
Banoeasi npubbinb (Gross margin) n/a n/a n/a n/a
Kommepyeckue n obuiedrpmeHHble (ynpaBreHyeckne) pacxoabl n/a -83,2% 43835,7% 6,4%
Mpoune poxoabl/pacxogpl (HETTO) n/a n/a n/a n/a
Mpu6bbinb om peanusayuu (Sales Margin) n/a -83,2% 43835,7% 6,4%
Mpoune BHepeanua. [oxodbl pacxodbl (HETTO) n/a 32,0% 35491,1% -142,2%
Mpu6bbinb do Hanozos, npoy. u amopmu3ayusi (EBITDA) n/a 206,4% 34797,8% -152,6%
AmopTusauus n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) n/a 206,4% 34797,8% -152,6%
MpoueHTbl K ynnate n/a -49,7% 434,4% -73,2%
MpoLeHTbI K Nony4YeHunto n/a 217,4% 14,1% 610,6%
[loxoAbl OT y4acTusi B ApYrux opraHm3aumsx n/a n/a n/a n/a
Mpu6bbine do HanozoobnoxeHusi (EBT) n/a 67,1% -254,6% -470,9%
Hanor Ha npu6blfb M aHanornyHble NnaTexu n/a -67,1% -269,7% -468,5%
Yucmas npubbinb n/a 67,1% -250,8% -471,5%

UcmoynHuk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka
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B obwem cnyyYyae MOXHO BblAeNnTb creayuine BapuaHTbl U3MEHEHUA q)I/IHaHCOBbIX pes3ynbTaTtoB
OMUTEHTA: POCT, CHWXeHue; pas3HOoHanpaBlieHHada AOMHaMUKa (C Hanun4ymem unn oTCyTCTBUEM YETKON
nepnogun3auunm pOCTa/CHI/I)KeHVIS'-I ﬂOKa3aTeJ'I$-|).

1. WccnegoBaHne AvHaAMUKWM U3MEHEHUS BarioBOW BbIPYYKM 3IMUTEHTA B PETPOCNEKTMBHOM Mepuode u
aKTOpOB, BAMSAIOLLMX HA M3MEHEHME YKA3aHHOIO NokasarTens.

B petpocnektnBHOM nepuvoge BanoBasi Bblpydka y OOwectBa OTCyTCTBYeT B cuny cneumduku
peatenbHocTn OOLecTBa.

2. ViccnepnoBaHne AMHaMUKM M3MEHEHUs NpUObLINK OT nNpodax (Npubbinun oT peanusaunun - Sales Margin) n
(baKTOpPOB, BIMAKLLINX HA YKa3aHHbIW MoKa3aTenb.

AHanu3 npeacTaBneHHbIX Bbile AaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO AMHAMMKA U3MEHEHUS Npubbinn
oT peanu3auuu (Sales Margin) aMuTeHTa B peTpPOCNeKTMBHOM nepuoge bbinia pasHoHanpaBneHHON.

3. NccnegoBaHue ANMHAMUKU M3MEHEeHUs npuoblav 0o HanoroobnoxeHust (EBIT) n dakTopoB, BAUSOLLMX
Ha yKa3aHHbIN NokasaTesb.

AHann3 npeacTaBfieHHbIX BblWe AdaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO WU3MEHeHWe npubbinu Ao
HanoroobnoxeHus (EBT) aMuTeHTa B peTpOCNEKTUBHOM Nepuoe MMeeT pasHOHaMNpPaBEHHYO OUHAMUKY.

4. ViccnepoBaHne BO3MOXHOCTM WMCMNOMb30BaHUA AaHHbIX PETPOCNEKTUMBHOIO Nepuoda Ans peLleHus
3aayun NporHo3npoBaHnAa NepcnekTUBHbIX AeHEXHbIX MOTOKOB.

AHanus npencrtaBneHHblX AOaHHbIX [MOKa3blBa€T, YTO pPETPOCMNEeKTUBHbIE [OaHHble WCMNOJ1b30BaTb OJ1A
peweHna 3agayvn NporHo3npoBaHNA NepcnekTUBHbIX AEeHEXHbIX NOTOKOB He npeacTtaBiaAeTCcA BO3MOXHbIM
B CuIy CyleCTBEeHHOro UaMmeHeHna JMHaMnkm 0oxonoB U pacxogoB SMUTEHTA.

1.2. AHanu3 CTPYKTypbl aKTUBOB 1 ob6sA3aTtenbcTB AomkHuKa (OO0 «BA3UIT-AKTUBY»)

AHanm3 CTpyKTypbl aKkTUBOB 1 00513aTeNbCTB SMUTEHTA NPOU3BOANTCS CO CrieayloLMMM LENsSMu:
e YCTAHOBMUTb XapakTep M3MEHeHUsl BantoTbl 6anaHca aMUTEHTA B PETPOCNEKTUBHOM NEPUOIE;
e  YCTAHOBMUTb XapakTep U3MEHEHUsI CTPYKTYPbl NCTOYHMKOB (DOPMUPOBAHNS aKTUBOB;
YCTaHOBUTbL XapaKTep U3MeHeHUs CTPYKTYPbl aKTUBOB SMUTEHTA;
e  YCTAHOBMWTb NEpPEYEHb akTUBOB M 00513aTENbLCTB SMUTEHTA HA ATy OLIEHKMW.
Mpy npoBeneHUN HACTOSALWEN OLEHKM B Ka4eCTBe UCXOAHbLIX AaHHbIX Anst obwero aHannsa UHaAHCOBLIX
pe3ynbTaTtoB UCNOJSIb30BaNnUChb crieayvune NCXoaHble JaHHble!
e [faHHble byxrantepckoro yveta (Popma Ne 1 «Bbyxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2017 r.
no 30.09.2020 r.

WcTopunueckun 6anaHc n cpaBHuUTENbHaa opma mctopmyeckoro b6anaHca npenctasneHsl B Tabn. 5 u
Tabn. 6 COOTBETCTBEHHO.

Tabnuua 5.
CKOMMMAMPOBaHHbIN UcTopuyeckuit 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UI-AKTUB», Thic. py6.

0

HematepuarnbHble akTvBbl 0 0 0

Pe3ynbTarbl uccnegoBaHuii n paspaboTok 0 0 0 0
HemarepuanbHble NOMCKOBbIe akTUBbI 0 0 0 0
MaTtepuanbHble NoNCKOBbIE aKTVBbI 0 0 0 0
OcHoBHble cpeacTBa 0 0 0 0
[loxofHble BNOXEHNS B MaT. LLEHHOCTH 0 0 0 0
[lonrocpoyHble MHaHCOBbIE BIIOXEHNS 907 571 1371890 10 886 521
OTnoXeHHble Hanoroeble akTuBbI 14 947 19 866 15 691 52 409
Mpoyre BHEOGOPOTHLIE aKTUBbI 0 0 0 0
HNmozo eHeo6o0pomHbIe akmuesbl 922 518 1391756 15701 938 930
3anacsl 0 0 0 0
HOC no npnobpeTeHHbIM LIeHHOCTSIM 21 21 0 0
[ebutopckas 3af0MmKeHHOCTb 133 996 23721 1541 950 1275 255
KpaTkocpoyHble hrHaHCOBbIE BNOXEHUS 159 000 269 451 1029 578 127 629
[eHexHble cpeacTBa 628 0 39 080 71573
Mpoure 060pOTHbIE aKTUBbLI 0 0 0 0
Mmozo o6opomHbie akmuebi 293 645 293 193 2610608 1474 457
BAINAHC 1216 163 1684 949 2626 309 2413 387
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AKUMOHEpPHBI kanuTan 10 10 10 10
Co6CTBEHHbIE aKLMK, BbIKYMIEHHbIE Y aKLMOHEPOB 0 0 -1500 0
[o6aBoyHbIV kKanuTan 20 20 20 20
PesepBbl 0 0 0 0
HepacnpepeneHHas npnbbinb / (y6bITOK) -60 077 -79 755 -50 071 -127 777
Mmozo co6cmeeHHbIil kanuman -60 047 -79 725 -51 541 -127 747
[onrocpoyHble 3aémHble cpeacTsa 742 003 1163 477 603 387 467 000
OTnoxeHHble Hanoroeble 06s3aTenbCTBa 0 0 0 0
OueHouHble 0bsA3aTensbCTBa (40NrOCPOYHbIE) 0 0 0 0
Mpoure gonrocpoyHble 0bs3aTenscTBa 0 0 0 0
Mmozo donzocpoy4Hble ob6s13amenbcmea 742 003 1163 477 603 387 467 000
KpaTkocpoyHble 3aémHble cpeacTsa 395 0 330 952 316 430
KpeauTopckas 3afomKeHHOCTb 757 200 534 207 1743424 1757 352
[oxoabl 6yayLimx nepuoaos 0 0 0 0
OueHouHble 0bA3aTenbeTBa (KPaTKOCPOUHbIE) 0 0 86 351
Mpoumne kpaTkocpoyHble obs3aTenbcTBa 0 0 0 0
HNmoeo kpamkocpoyHble o6si3amenbcmea 757 595 534 207 2074 463 2074 133
BAITAHC 1117 337 1216 163 2626 309 2413 386

UcmoyHuk: 1. [JaHHble, npedocmasreHHble 3aka3quKom.
Ta6bnuua 6.
CKOMAMUNMPOBaHHLIN UcTopuueckui 6ananc OBLLLECTBA C OTPAHMYEHHOW OTBETCTBEHHOCTbIO
«BA3UIN-AKTUB» (cpaBHMTenbHasa doopma)

strez0re. | strzavisr | siizaoter | sooszezor

HemarepuanbHble akTvBbl 0,00% 0,00% 0,00% 0,00%
PesynbTarbl uccnegoBaHuii n paspaboTok 0,00% 0,00% 0,00% 0,00%
HematepuanbHble NOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
MartepuarnbHble NONCKOBbLIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTsa 0,00% 0,00% 0,00% 0,00%
[loxofHble BNOXEHNA B MaT. LLEHHOCTH 0,00% 0,00% 0,00% 0,00%
[lonrocpoyHble MHaHCOBbIE BIIOXEHNS 74,63% 81,42% 0,00% 36,73%
OTNOXeHHbIe HanoroBble akTUBbI 1,23% 1,18% 0,60% 2,17%
Mpoyne BHEOGOPOTHbLIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
HNmoezo eHeo6o0pomHbIe akmuesbl 75,85% 82,60% 0,60% 38,91%
3anachbl 0,00% 0,00% 0,00% 0,00%
HOC no npnobpeTeHHbIM LIeHHOCTSIM 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3af0mKeHHOCTb 11,02% 1,41% 58,71% 52,84%
KpaTtkocpoyHble (hvHaHCOBbIE BNOXEHUS 13,07% 15,99% 39,20% 5,29%
[eHexHble cpeacTea 0,05% 0,00% 1,49% 2,97%
Mpoune 060pOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmuebi 24,15% 17,40% 99,40% 61,09%
BAINAHC 100,00% 100,00% 100,00% 100,00%
AKUMOHEepHBI KanuTan 0,00% 0,00% 0,00% 0,00%
CobCTBEHHbBIE aKLUW, BbIKYMNEHHbIE Y akLMOHEPOB 0,00% 0,00% -0,05% 0,00%
[o6aBoyHbIi kanuTan 0,00% 0,00% 0,00% 0,00%
Pe3sepsbl 0,00% 0,00% 0,00% 0,00%
HepacnpeneneHHasi npuobinb / (ybbITOK) -4,94% -4,73% -1,91% -5,29%
Mmozo cob6cmeeHHbIl Kanumai -4,94% -4,73% -1,96% -5,29%
[onrocpoyHble 3aémHble cpeacTea 61,01% 69,05% 22,97% 19,35%
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OTnoxeHHbIe Hanorosble 0bs3aTenscTBa 0,00% 0,00% 0,00% 0,00%
OueHouHble 06s13aTenbCTBa (A0NrOCPOYHbIE) 0,00% 0,00% 0,00% 0,00%
Mpoune gonrocpoyHble obs3aTenbcTBa 0,00% 0,00% 0,00% 0,00%
HNmoeo donzocpoyHbie o6si3amenbcmea 61,01% 69,05% 22,97% 19,35%
KpaTtkocpouHble 3aémHble cpeacTsa 0,00% 0,15% 12,60% 13,11%
Kpeautopckas 3afomKkeHHOCTb 43,93% 35,53% 66,38% 72,82%
[oxoabl 6yaywimx nepuoaos 0,00% 0,00% 0,00% 0,00%
OueHouHble 06s3aTenbCTBa (KpaTKOCPOYHbIE) 0,00% 0,00% 0,00% 0,01%
Mpoumne kpaTkocpoyHble obGs3aTenbCcTBa 0,00% 0,00% 0,00% 0,00%
Mmoeo kpamkocpoyHblie o6si3amenibcmea 43,93% 35,68% 78,99% 85,94%
BAITAHC 100,00% 100,00% 100,00% 100,00%

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBMAOWMM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
JormkHa OblTb oguHakoBa MO akTMBY M no naccuBy 6anaHca). PakTnyeckn [AaHHbIM MnokasaTterb
onpegensieT CToMMoCTb (ydeTHyw) Bcero mmywectsa O6uwiectBa, a Tak Xe pasMepbl WMCTOYHUKOB
dopmmpoBaHusa umyllectea. B obuwem cnyyae yBenuyeHve BantoTbl GanaHca CBMAETENbCTBYET O
pacwmpeHun ob6bema XO03AWCTBEHHOW [OeATENbHOCTM 3MUTEHTA, CHUXKEHUE >Xe CBUOETENbCTBYET O
COKpaLLeHnn x03ancTBEeHHOro obopoTa. [InHamuka n3mMeHeHus BantoTel banaHca aMuTeHTa npegcTaBreHa

Ha puc. 1.

3000 000 7

2413 387
2500 000 1

2000 000 1

ThIC. py6.

1500 000 1

1000 000 7

500 000 1

31.12.2017 r. 31.12.2018r. 31.12.2019r. 30.09.2020 r.

Puc. 1. QuHamuka usmeHeHus1 eantomsil 6anaHca

O6Lwme xapakTepUCTUKM ANHAMUKN U3MEHEHNST BENUYMHBI BantoTbl banaHca npeacraBneHbl B Tabn. 7.
Tabnuua 7.

06LI.|,VI9 XapakTepuctmKkm AMHaAaMUKN U3AMeHeHUsA BeJsiIn4nHbl BankoTbl 6anaHca
XapakTtep AUHaMUKK

MNepuop M3MeHeHUs BanioThbl MpnYnHBI (MCTOYHMKN)
[(ELELLE]
2017 r. Poct McToyHUKOM pocTa ABNSAETCA KpeanTopcKas 3af0MKEHHOCTb, a Takke A0NroCpoYHbIe 3aeMHble CpeacTaa.
2018r. Poct McTouHUKOM pocTa ABNSETCA KpeanTopcKasi 3aA0MMKEHHOCTb, a Takke AONroCPOYHbIE 3aeMHble CpeaCcTBa.
2019r. Poct VcTo4HMKOM pocTa ABNSieTCs KpeamMTopeKas 3a40MMKEHHOCTb.
9 mec. MprunHon nageHns SBNSETCS yObITOK TEKYLLLEro Nepuoaa v CHUXEHNe 3aeMHbIX MCTOYHMKOB

2020 . Naperns MHaHCUPOBaHWS.

UemoyHuk: 1. AHanus OueHwuka.

B peTpocnekTMuBHOM nepuoae OTMEeYakTCA CyleCTBEeHHble W3MEeHeHUA B CTPYKType WCTOYHMKOB
(bOpMI/IpOBaHI/IH aKTMBOB, 3aKr4akLuineca B 3aMellleHUn OoNroCcpoYHbIX 3aeMHbIX CpeaCTB er,CI,I/ITOpCKOVI
3a00JTKEHHOCTbHO.

ﬂ,MHaMVIKa N3MeHeHNA CTPYKTYpbl ICTOYHUKOB (*)OpMVIpOBaHVIFI aKTMBOB MnpeacTaBieHa Ha puc. 2.
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31.12.2017 . 31.12.2018 . 31.12.2019 1. 30.09.2020 r.

Puc. 2. JuHamuka usMeHeHUs CMPYKMypbl UCMOYHUKOE (hOPMUPOBaHUS] aKmuUEeoe

B peTpocnekTMBHOM nepuoge B CTPYKType akTMBOB aMUTEHTa npeobnaganu, kak BHEOOOPOTHbIE aKTUBbI,
Tak 1 06opoTHbIE akTMBbI. [10 COCTOSIHMIO HA NOCMEAHIO OTYETHYIO AaTy A0Ms BHEOOOPOTHLIX akTUBOB
coctaBnget 38,91% OT COBOKYyMHbIX akTMBOB, AONs OOOPOTHbIX akTMBOB cocTaBnsietr 61,09% ot
COBOKYMHbIX aKTUBOB. [JUHaMnka N3MeHEeHNs1 akTMBOB 3MUTEHTA B aBCOMIOTHOM M YAENbHOM BbIpaXKEHWM
npegcraBneHa Ha puc. 3 u puc. 4.
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2610608
2500 000
. 2000 000 1
<
Q
;T-J‘ 1391756 dezaiess
1500 000
922518 CESEED
1 000 000 1 il
500 000 / 293 645 293 193
0 T T T 1
31.12.2017r. 31.12.2018r. 31.12.2019r. 30.09.2020 r.
| O Utoro BHEO6GOPOTHLIE aKTUBLI B ViToro 06opoTHbIE aKTUBbI
Puc. 3. ﬂUHaMUKa u3MeHeHUs1 aKmueoe e abCcoJIFoMHOM eblpaxeHuu
100,00% -/
90,00% -/
80,00% /
70,00% -/
60,00% 1 /
50,00% /_ N 82,60%
40,00% 1 / 75,85%
30,00%
20.00% /_ 3891%
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10,00% 1
%
0,00% =
31.12.2017 r. 31.12.2018 r. 31.12.2019 1. 30.09.2020 r.
O Wtoro BHEo6OPOTHbIE aKTUBI B Utoro 060poTHbIE aKTUBbI

Puc 4. QuHamuka usamMeHeHuUs1 akmueoe 8 ydeanOM eblpa)xeHuu
o cocTosiHUIO Ha NOCNEOHIO OTHETHYH AaTy OCHOBHbIMW aKTUBaMUN SMUTEHTA, ABNAKOTCA:
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e nebutopckasi 3a00MMKEHHOCTb — 52,84% OT COBOKYMHbIX aKTUBOB;
e  [ONTOCPOYHbIE PMHAHCOBLIE BNIOXeHUS — 36,73% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEOOOPOTHBLIX M1 OOOPOTHBIX aKTMBOB NPeAcTaBreHa Ha puc. 5 n puc. 6.

O npoune
BHEOBOPOTHBIE aKMB b
90,00% -
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80,00% 1 |
O ounancosbie
/ B—
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%
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50,00% A | | | i
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/ 81,42% — nonc RN nan
40,00% - __pa63% | —
O Hevatepuanshbie
/ novcKoBse aiat
30,00% 1 | | o
PeaynbTatel
36, 730/ WUccneaoBaHuii n
20,00% A | | Vil paspacorox
O HewmatepuanbHele
/ B
10,00% 1 -
—— - (- L
0,00% T T T 1
31.12.2017 r. 31.12.2018 r. 31.12.2019 1. 30.09.2020 r.

Puc. 5. Cmpykmypa eHe060pOMmHbIX akmueoe
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ket
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80,00%
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60,00% 1 i1 ol
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50,00%
40,00% - O HAC no
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30,00% + L

O 3anacsl

20,00%

NN

10,00%

—1 11,02%

—

o

0,00%

31.12.2017 r. 31.12.2018 r. 31.12.2019r. 30.09.2020 r.

Puc. 6. Cmpykmypa 060pOmHbIX aKmueoe
AHanus akmusoe aMumeHma.
Mo COCTOSIHMIO Ha NOCINEAHIO OTYETHYIO AaTy aKTUBLI SMUTEHTA XapaKTepuayoTcsa crieyowmmMm obpasom.
1. HemamepuasbHbie akmugbl. OTCYTCTBYHOT.
2. Pesynbmamabi uccriedogaHul u paspabomok. OTCyTCTBYIOT.
3. HemamepuaribHbie riouckosbie akmugbl. OTCYTCTBYIOT.
4. MamepuaribHbie nouckosbie akmugbi. OTCYyTCTBYIOT.
5. OcHogHble cpedcmea. OTCyTCTBYHOT.
6. [loxoOHble 8oxeHUs 8 MamepuasibHble ueHHocmu. OTCyTCTBYIOT.

7. [lonizocpoyHble huHaHcosble erioxeHusi. banaHcoBas (ydeTHas)) CTOMMOCTb AAHHOrO BuAa akTuBa
cocTtaBnset 886 521 Thic. py6.

3aka3yrKoM OLEHKM NpeacTaBrieHa paclunpoBka AONrOCPOYHbIX PUHAHCOBBIX BIIOXKEHWI (CM. HUXE)
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7. OmnoxeHHble Haroeoebie akmuebl. banaHcoBasd (ydyeTHas)) CTOMMOCTb [aHHOrO BMAa akTuBa
coctaBnseT 52 409 Tbic. py6.
8. [poyue sHeobopomHsbie akmugbi. OTCYTCTBYIOT.
9. Sanacbl. OTCYTCTBYIOT.
10. HAC no npuobpemeHHbIM yueHHocmsam. OTCyTCTBYeT.

11. Jebumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHast) CTOMMOCTb JaHHOro BUAa akTvMBa COCTaBnsieT
1 275 255 ThIC. pY6.

3aka3yMKoM OLEeHKM NpeacTaBreHa paclundpoBka eGUTOPCKOW 3a00/MKEHHOCTH (CM. HUXKe)
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B cooTBeTCTBMM C BblwenpeacTaBneHHbIMM AaHHbIMWM, MOXHO KOHCTaTMpoBaTb, YTO OCHOBHAsd 4acTb
nebutopckon 3agormkeHHOCTU obpasoBanach B pedynbtaTe npogaxu 100% Oonu B yCTaBHOM kanutane
OO0  «BockpeceHne» no  JOroBOpy  Kynnu-npogaxuv  JONM B YCTAaBHOM  KanuTane
OO0 «BockpeceHne» ot 21.08.2019 r., obwecTBy C OFpPaHU4YEHHONW OTBETCTBEHHOCTbIO «VDP»
(OO0 «MoP», OI'PH 1197746146498, NHH 9731030984). CtoumocTtn 100% gonu B ycTaBHOM Kanutane
OO0 «BockpeceHue» B cootBeTcTBUM C nyHKTOM 2.1. [oroBopa cocrtaBuna 2 000 000 000 ([sa
Munnuapga) pyonen.

Mo paHHbIM 3akasudmka oueHkn OO0 «MOP» 3a cyeT cobcTBeHHbIX cpeacTB Bbinnatuna 400 000 000
(YeTbipecta MunnnoHoB) pybren cpasy, B COOTBETCTBUM C NyHKTOM 2.1.1. [loroBopa Kynnu-npoaaxu Sonm
B ycTtaBHoM kanuTane OOO «BockpeceHne» ot 21.08.2019 .

Onnata octaBsuwenca Yactn ctommoctn 100% ponm B yctaBHoM kanutane OOO «BockpeceHue» B
cooTBeTCTBMM C nyHKTOM 2.1. [oroBopa, B pa3mepe 1 600 000 000 (OgHoro munnuapga LUecTMCOT
MUNNMOHOB) pybren, B COOTBETCTBMU C MyHKTOM 2.1.2. [loroBopa Kynnu-npogaxu A0nvM B YCTaBHOM
kanutane OOO «BockpeceHne» ot 21.08.2019 r., ocyLUeCTBMASIETCS MO MOKPbITOMY 0€30T3bIBHOMY
akkpegutmey, oTkpbiTomy OOO «UN®PP» B MAO «CbepbarHk» B nonbly OO0 «BA3UIT-AKTVB». B
COOTBETCTBMM C YyKasaHHbIM akkpeautusom MAO «CbepbaHk» nepeyncrnsieT OeHeXHble cpeacTBa Ha
pacyeTHbIn cyeT Npoaasua JoroBopa Kynnu-npogaxu gonu B yctaBHoM kanutane OOO «BockpeceHue»
oT 21.08.2019 r. (OO0 «BA3UI-AKTNB») no 25000 000 (OdBaguaTb nNATb MUNNMOHOB) pybnen
eXeMeCsYHO B TeveHne 32 mecsaue 1 ogHum nnatexxom 800 000 000 (BoceMbCOT MUIIMOHOB) pybnen B
KoHuUe 32 mecsaua (NyHKT 2.1.4 (a) n 2.1.4 (b)).

12. KpamkocpoyHbie ghuHaHcosble sroxeHusi. banaHcoBasi (y4eTHas)) CTOMMOCTb JAHHOMO BMAa akTuBa
coctaBngeT 127 629 Tbic. pyb.

3aka34nkoM OLleHKN NpeAcTaBneHa pacumgpoBka KpaTKOCPOUHbIX (PUHAHCOBLIX BIIOXEHWUIA (CM. HUXE)
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13. [deHexHble cpedcmea. banaHcoBas (ydeTHasl) CTOMMOCTb [aHHOro BuAa akTMBa COCTaBrsieT
71 573 TbIC. PYO.
14. [poyue obopomHbie akmuebi. OTCYTCTBYIOT.
Kak yxe 6b1510 ommeyeHo paHee, 8 coomgemcmeuu ¢ CoenaweHueM o 3ayeme 8cmpeyHbix mpebosaHuli
om 31.05.2019 2. mexdy OBLIECTBOM C OFPAHWYEHHOW OTBETCTBEHHOCTbIO «BA3UJI-
AKTUB» u Obwecmsom ¢ oepaHu4yeHHolU omeemcmeeHHocmbio «TASOIMNPOBO/» npasa mpebosgaHusi K
Obwecmsy ¢ oepaHudyeHHol omeemcmeeHHocmbio «[A3OMNPOBOL» e pasmepe 1 280 369 863,01
(O0uH murnnuapd dsecmu s8oceMbOeCSm MUSIUOHO8 mpucma wecmboecsim 0essimb MbIC4 80CEMbCOM
wecmbdecsim mpu) pybnsa 01 konelika 83aUMHO criucaHbl 8 cHem ecmpeyHbix mpebosaHud.
Takum obpasom, Ha akmueax OBIECTBA C OMPAHWYEHHOW OTBETCTBEHHOCTbLIO «BA3UJI-
AKTUB» omcymcmeyrom npasa mpebogaHusi k Obujecmsy C ogpaHU4eHHOU OmeemcmeeHHOCMbIO
«A30lPOBO/4».
AHanu3 o6si3amesibcme 3MUMeHmMa.

Mo cocTosHMI0 Ha MOCNEeAHIo OTYETHYH AaTy 0bs3aTenbCcTBa SMUTEHTA XapaKTepusyloTCsl crieayowmnm
obpasom.

1. [oneocpoyHbie 3aémHbie cpedcmea. banaHcoBas (yyeTHas)) CTOMMOCTb [AaHHOrO Buga naccuea
coctaBnseT 467 000 Tbic. py6.

3aka3yrKoM OLEHKM NpeacTaBreHa paclundpoBka AONTOCPOYHbIX 3a€MHbIX CPEACTB (CM. HUXKe)
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2. OmrioxeHHbIe Ha/lo208bie obsi3amesiscmea. OTCyTCTBYIOT.
3. OueHo4Hble obs3amernibcmea (0on20cpoyHbie). OTCYTCTBYIOT.
4. [Npoyue obs3amersnbcmea (GoneocpoyHbie). OTCYTCTBYIOT.

5. KpamkocpoyHbie 3aémHbie cpedcmea. banaHcoBas (yyeTHas)) CTOMMOCTb OaHHOIMO BuMAa MaccuBa
coctaBnseT 316 430 TbiC. py6.

6. Kpedumopckas 3adospkeHHocmb. banaHcoBas (yveTHast) CTOMMOCTb [JaHHOrMO Buaa naccuea
coctaBnseT 1 757 3521bIC. pyod.

3aka3yrKoM OLeHKM NpeacTaBrieHa paclundpoBka KpeaAMTOPCKOW 3a00/MKEHHOCTA (CM. HKe)
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B cooTBeTCTBMM C BbIWENPEACTaBNEHHbIMY OaHHbIMW, KpeauTopckas 3adOiPKEHHOCTb, B OCHOBHOM
npegcrtasneHa 3agormkeHHocTelo, OO0 «BA3UN-AKTVB» no onnaTte npaB TpebGoBaHWIA NO COrnaLleHuio
06 ycTynke npae (TpebosaHwit) oT 27 mas 2019 r. KAT SUHAHC TPEWO (OBLWECTBO C
OrPAHWNYEHHOW OTBETCTBEHHOCTHHO).

B cootBeTcTBUM C nyHKTOM 3.2. CornatueHus o6 yctynke npas (TpeboBaHuii) ot 15 Hosi6psa 2019 r. cymma
3af0mKkeHHOCTM B pasmMepe (OavH Munnvapg OBECTM BOCEMbAECAT MWUIIMOHOB TPUCTA LUECTbAECAT
0EBSATb ThICSM BOCEMbBCOT LUeCTbAecAT Tpu) pybna 01 konenka ynnadmBaeTcs €OUHOBPEMEHHO WUIM Mo
YyacTsaMm B cpok o 31 gekabps 2022 r.

7. [loxodbl 6ydyuwiux nepuodog. OTCYTCTBYHOT.

8. OueHo4Hble 0bs3amersibcmea (KpamkocpoyHbie). banaHcoBas (yyeTHast) CTOMMOCTb JaHHOro Buaa
naccuBa coctaBnsiet 351 Tbic. pyo.

9. lNpoyue obsizamernibcmea (KpamkocpoyHbie). OTCYTCTBYHOT.

1.3. KomnnekcHas oueHka (PMHAaHCOBOro COCTOSAHUA U UHBECTULIMOHHOM NMPUBNEeKaTeNIbHOCTU

OcHoBHble Moka3aTenu, xapaktepusylowme duHaHcoBoe cocTosiHue OOuwectBa B PETPOCMNEKTUBHOM
nepuoge npeacrasneHsbl B Tabn. 8.

Ta6bnuua 8.
OcHoBHbIe hmHaHCcoBbIe K03t duLumneHTbI

JlukgudHoCMb

Koadp. abcontoTHol NMKBMAHOCTM 0,2988 n/a 0,5151 0,0960
Koadb. GbicTpoi NMKBMAHOCTN 0,5497 0,4877 1,2585 0,7109
Koadp. TekyLien nMkBMaHOCTH 0,5497 0,4877 1,2585 0,7109
DuHaHcoeol ycmou4ugocmu

CobcTBEHHBIE 0GOPOTHBIE CPEACTBA, ThiC. pyb. -400 190 -574 989 -201 474 -482 097
[Honsa COC B Bbipyuke, % n/a n/a n/a n/a
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK -0,0651 -0,0573 -3,2827 -0,1361
Koadb. dpmHaHCOBO yCTOMYMBOCTN 0,5607 0,6447 0,3361 0,2717
Koadp. aBTOHOMUM -0,0494 -0,0473 -0,0196 -0,0529
DuHaHC08bIU PUCK

MokpbITUE NPOLLEHTOB 0,0028 0,0168 1,0989 -2,1231
[ons ponra B MHBECTUPOBaHHOM KanuTtane, % 108,81 107,34 105,84 119,48
KpeonTbl 6aHkoB / Cob6CTBEHHbIN KanuTan, % -1235,70 -1462,46 -1812,81 -613,27
KpeauTel 6aHkoB / AKTUBbI BCero, % 61,01 69,20 35,58 32,46
SppekmueHocmb

Ob6opaurBaemMoCTb 3anacos, AHEN n/a n/a n/a n/a
O6opaunsaemoctb HOC, aHen n/a n/a n/a n/a
O6opauvBaemocTb Ae6UTOPOB, AHE n/a n/a n/a n/a
Ob6opayrBaeMoCTb NPOYMX aKTUBOB, AHEN n/a n/a n/a n/a
OnepaunoHHbIA LMK, AHEen 0 0 0 0
Ob6opayrBaemMoCcTb KPEAUTOPOB, AHEN n/a n/a n/a n/a
O6opaurBaemMocTb NPoYMX NacCUBOB, AHEW n/a n/a n/a n/a
drHAHCOBbLIV LMK, AHEN n/a n/a n/a n/a

[pubbinbHocms / peHmabenbsHocmb
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n/a n/a n/a n/a

Koadp. EBITDA, %

Koadp. EBIT, % n/a n/a n/a n/a
Koad. EBT, % n/a n/a n/a n/a
Koadp. npubbinu nocne Hanoros, % n/a n/a n/a n/a
Otpada Ha cobeTBeHHbIV kKanuTan, % n/a n/a n/a n/a
OTpava Ha MHBECTUPOBaHHbIV kanuTan, % 0,03 0,06 19,11 -15,82
Otpaya Ha akTuBbl, % -5,12 -1,36 1,38 -4,11

UemoyHuk. 1. Pacyemsi OueHwuka

,D,J'IH CpOpMVIpOBaHVIﬂ nepeyHsa rnokasarenemn MOHUTOPUHIa, a Takxe pa3pa60TKV| CUCTEeMbI paHXnpoBaHUA
Obinun BblOeJieHbl T€ CTOPOHbI XO3SCTBEHHOMN aeAaTeribHOCTU 06LI.|,eCTBa, KOTOpble Hanbonee Ba)HbI anda
COﬁCTBeHHVIKOB, MHBECTOpPOB, OpraHoB ynpaBreHus. K HUM oTHocATCS:

e 3dhekTUBHOCTL BU3HECa;

e  pUWCKOBaHHOCTb GM3Heca;

e  [ONrOCPOYHbIE N KPATKOCPOYHbLIE NEPCMEKTUBLI NNaTEXeCcnocobHOCTH;
e  Ka4yecTBO ynpaBrieHns GusHecom.

Mpeanaraembli NoAgxo4 K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUSA U MHBECTULIMOHHOM MPUBMEKATENbHOCTH
OO6uiecTBa AaeT KOMMNMEKCHYIO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTH.

AdchekTMBHOCTL OM3HEca npeanaraeTcs OUEHMBATb C MOMOLLbIO Mokasatensa “PeHmabernibHOCmb
cobcmeeHHo20 Kanumarna”, nokasblBatolero pasmMep 4YMCToM NpubbINKM, KoTopas Oblna reHepupoBaHa
COBCTBEHHBIM KanuTanom npeanpuaTUdA, XapaKTepusyeT cTeneHb MpuBMeKkaTenbHOCTU obbekTa Aans
BITOXXEHUS CPeACTB aKUMOHEepoB. YeM Bblllie AaHHbIN KO3(hULMEHT, TEM Bbille OOXO4 Ha MHBECTULUN B
kanutan ObwecTBa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLeHEeHa C NOMOLLLI0 nokasaTens “KoaghghuyueHm gpuHaHcosol
asmoHoMuU”, NoKasblBalLWNA Kakas YacTb umyllectsa Obuectsa dopmupyeTcs 3a cdeT COBCTBEHHbIX
cpencts. lMpu ogmHakoBoM 3HadeHun ROE puck BNOXeHWs CpeacTB MeHbLue AN TOro npeanpusatus, y
KOTOpPOro Bbille YypoBeHb COOCTBEHHOro KanuTana, crnegoBaTeNnbHO, OHO MpeanodTuTenbHee Angd
ouHaHcupoBaHus. [py NpoyYmx paBHbIX YCNOBUSIX, YeM OBornblue y npeanpusatis Aonst COBCTBEHHbIX
cpefncTB B naccuBax, Tem GonblUe Yy HEro BO3MOXHOCTEN ANsl AOMOSHUTENBHOIO NPUBMEYEHUS 3aEMHBbIX
cpeacTB. OTO OCOOBEHHO BaXXHO, HanMpuMep, Korga MpeanpuaTuio NpegcToMT MPOBECTUM 3aMeHy CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPeOYHTCA KpymnHblE KanuMTanoBnoXeHusa. Torga, Hapsgy C BrIOXEHUEM
COBCTBEHHbLIX CPeACTB, NPeAnpUATME CMOXET akTUBHEE NPUBEKaTb KpeauTbl (Mo KpanHen Mepe, y Takoro
npeanpustTusa oyaet 6onblue nMyLLLEeCTBa, KOTOPOE MOXHO MpeacTaBuTb B 3anorosoe obecneveHune). dons
3aeMHbIX CPeACTB B UCTOYHUKAX (PUHAHCMPOBAHUS MOKa3blBaeT, Kakad YacTb MMYyLLEeCTBa NpeanpuaTud
dpaKTMYeCKn NPUHAANEXUT KpeguTopam, a He ero cobcTBeHHMKaM. Yem Bbllwe 3Ta gonsi, Tem Bce bonee
XKeCTkue TpeboBaHus K NPeanpuUsATUIO MOTYT NPeabsBNATbL KpeauTopsbl, a 3T TpeboBaHUsA B GONbLUNHCTBE
Cny4aeB He COBMaarT C MHTepecamm cCOOCTBEHHUKOB.

Bce BblwenepevncneHHoe xapakrtepudyeT (OUHAHCOBYIO YCTOMYMBOCTb MPEAnpUATUSA, ero CnocobHOCTb
HOpManbHO (PYHKLMOHNPOBaTb 6€3 NpMBNEYEHNs BHELLIHUX (PMHAHCOBLIX PECYPCOB.

Jonrocpo4Hbie U KpaTKOCPOUHbIe NMepCneKTUBbLI NJaTeXXecnocoOGHOCTU NpeanaraeTcsi OueHMBaTb C
NCMNOMb30BaHNEM CreayoLLMX NokasaTene:

e ko3hdULMEHTA MOKPLITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanoMm (nokasaTerb
OONroOCPOYHON NNaTeXecnocobHOCTH);

e CpoK 0GopoTa KpeaUTOPCKOM 3a0SKEHHOCTU (MoKasaTellb KpaTKOCPOYHOM NNaTekecnocoGHOCTH).

MpvHUMas pelleHne 06 WMHBECTULMSIX, CriedyeT YYMTbiBaTb HE TONIbKO PUCK HEMONyYeHusl Kenaemoro
Joxo[a, HO W pUCK HeBO3BpaTa BIOXEHHbIX CPeacTB, T.e. pUCK OGaHKpoTcTBa nNpeanpusaATus. Puck
GaHKpOTCTBa MNpeanpusaTust (B PasiUYHbIX €ro MPOSIBNEHNSX) YYUTbIBAIOT KOI(DMUUMEHT MOKPbITUS
BHEOOOPOTHLIX aKTMBOB COGCTBEHHbIM  KanuTanomM W AnUTenbHOCTb  0bGopoTa  KpeauTOpCKOM
33[,0MKEHHOCTW.

KauectBOo ynpaBneHuMa Ou3HecomMm XxapakTepusyeTcs nokasatenem ‘[lnumesnsHocmb  Uukna
camocpuHaHcuposaHus” (unn  “OnuTenbHOCTb 000pOoTa 4YUCTOr0 NPOU3BOACTBEHHOIO OBOPOTHOrO
Kanutana”). YncTeil NPOM3BOACTBEHHbLIV ODOPOTHBINA KanuTan npeacTaBnseTr cobovi cymMMy 3anacoB U
aebutopckor  3ad0fMKEHHOCTM 3a  BbIYETOM  KPeAMTOpPCKOM  (HeMHaHCOBOW)  3a40MKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanm4me Unm oTCcyTcTBME (eCnm nokasartenb MeHblUe Hyns) y
npeanpusaTUa  CoBCTBEHHbIX MNPOU3BOACTBEHHbIX OBOPOTHBIX CpeacTB. [lonoxuTenoHoe 3HaveHue
rokasaTens ykasblBaeT Bpems, B Te4eHue KOToporo obpaiyaTca oBopoTHble CpeAacTBa NPeanpuATus
(Nponas BeCb Kpyr OT ONnaTbl Cbipbs Y MaTepuarnoB, HaXoXAEHUS UX B BUAE NPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEHHOro MNPOM3BOACTBA, 3anacoB rOTOBOW NPOAYKUMM OO0 MOMyyYeHus nraTexa 3a
peanusoBaHHyt npoaykumio). OTpuuatenbHoe 3HayYeHWe nokasaTens CBMAETenbCTByeT o6 OTCyTCTBUM
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COBCTBEHHbIX 0OOPOTHLIX CPEACTB, @ €ro BeNMYMHA XapakTepuayeT MWHMMArbHYl CyMMYy Kpeguta Ha
nonosiHeHne o6OPOTHLIX CPeACcTB, HeoOXxoaMMOro npeanpuaTuio. Ha ocHoBaHMM aHanu3a OnuTenbHOCTU
o6opoTa YMCTOro NPoOM3BOACTBEHHOIO OOOPOTHOrO KanuTana MoryT ObiTb cAenaHbl BbIBOAbI O Ka4yecTBe
ynpaeneHus npegnpustvemM. [Mpu pauMoHanbHOM yrpaBrieHUn OBGOPOTHLIM KanuTanom npeanpuaTms
ONUTENbHOCTL 060pOTa YNCTOro NPOU3BOACTBEHHOrO OOOPOTHOrO Kanutana nonoXxuTenbHa, HO 6nuska kK
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AeOUTOpPCKOM U KpeaAUTOPCKOM 3a00SPKEHHOCTEN cbanaHcupoBaHa, a
BeNnMYMHa 3anacoB OMNpefensieTcss TeXHOMOrMYEeCKMMM OCOOEHHOCTSIMM NPOM3BOACTBA. YBENUYeHue
paccMaTpyvBaEMOro MokasaTtens ykasblBaeT, YTO 3HauuTesSlbHble (DUHAHCOBbLIE PECYPCbl 3aMOPOXKEHbI B
000poTHBIX cpeacTBax. CnepoBaTternbHO, MO0 Ha NPeanpuUsiTUM HepauuoHarnbHa 3aKyrnoYHO-CObITOBas
aestenbHocTb (pa3Mepbl 3anacoB M30bITOYHbI), NM6o HeaddekTMBHa pabota ¢ gebutopamu, u
npeanpusiTue NpegocTaBnsieT GecnnaTHbI KpeauT CBOMM KoHTpareHTam. OTpuuaTenbHas, Ho 6rm3kas K
HYII0 BenuYMHa ANUMTeNbHOCTM 0bopoTa CBUMAETENbCTBYET O PUCKOBAHHOCTW MOMUTUKA NPEeanpusitus,
CTPOSILLErO CBOK OESATENbHOCTb Ha UCMONb30BaHMM B6ecnnaTHbIX KpeaUTOB NOCTaBLUMKOB. 3HAaUYNTENbHbIE
oTpuUaTenbHble 3HA4YeHUs CBMAETEeNbCTBYOT 00 OTCYTCTBUM y Mpeanpusitus cobCTBEHHbIX 0B6OPOTHbIX
CpencTB M Hanmumm npobnem ¢ hMHAHCOBOW YCTOMYMBOCTBIO. [pnynHamMm pocta gnutensHocTn obopoTa
YMCTOrO MPOM3BOACTBEHHONO OOOPOTHOrO KanuMTana MoryT ObiTb NMBO YOLITOYHOCTb AEATENbHOCTU
npeanpusTus, NMbo oTBrevyeHne (MMmMobunmnsauus) cpeacTs.

3HauyeHns ykasaHHbIX Bbille pMHAHCOBbLIX KO3 MULMEHTOB NpeacTaBneHsbl B Tabs. 9.

Ta6bnuua 9.
3HauyeHNA PUHAHCOBLIX KO3(h(PULMEHTOB, NPUHATLIX ANA KOMNNEKCHOW OLeHKU (pUHAHCOBOro COCTOSIHUS
HaumeHoBaHue nokasarenen 31.12.2017 r. 31.12.2018 r. 31.12.2019 . 30.09.2020 r.
PeHTabenbHocTb cO6CTBEHHOrO KanuTana, % n/a n/a n/a n/a
YpoBeHb co6CcTBEHHOrO kanutana, % -4,94 -4,73 -1,96 -5,29
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK -0,07 -0,06 -3,28 -0,14
[nutenbHocTb 060pOTa KPEANTOPCKON 3aA0MKEHHOCTM, AHEN n/a n/a n/a n/a
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OHEN n/a n/a n/a n/a

UNemoyHuk: 1. Pacyemsi OueHwuka
[Ona Toro, 4ToObl ykasaHHble MOKa3aTenu MOMMM MCMNOMb30BATbCS AM1A LeNel MOHUTOPUHIa, NMPUHATHI
CUCTEMbI PaHXMPOBaHUSA W Kraccudumkaumum npeanpusTuin, npeactaBneHHble B 1abn. 10 n tadbn. 11,

COOTBETCTBEHHO.

Ta6nuua 10.
Cucrtema paHXupoBaHuA (hMHAHCOBLIX NoKasaTernen

Fpynnbi

e e O EE ﬁ

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub* <0
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTb 06opoTa Kpes. 3aA0MKEHHOCTH, AHE <=60 61-90 91-180 >180
[nuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepsana 5 3 1 0

*- 0o 2014 e. ucronb3yemcsi cmaska peghuHaHcuposaHusi, ¢ 2014 2 — kroyesasi cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Tabnuua 11.
Knaccudmkaumsa npeanpumsatum

Cymma ueH
Fpynna ®UHAHCOBO — MHBECTULIMOHHAs XapaKTepucTuka (npuBnekaTenbHOCTb)
MHTepBanos

Mpeonpuatne  umeeT  BbICOKUA  ypoBeHb  peHTabenbHocT. OHO  dmHaHcoBo  ycTonumBo.  Ero
A 21-25 nnarexecnocobHOCTb He Bbi3blBaE€T COMHEHU. CocTosiHne hrHaHCOBOro U NMPOU3BOACTBEHHOTO MEHEMKMEHTa
Bbicokoe. [peanpusiTne umeet GnaronpusiTHbIE WAaHChl ANS AanbHENLero passuTus.

Mpeanpuatue MmeeT yOoOBNETBOPUTENbHLIN YPOBEHb peHTabenbHocTM. OHO B LIENIOM MNAaTexecrnocobHO u
hp1HaAHCOBO YCTOWYMBO, OAHAKO OTAESIbHble MoKasaTenu HWKe pekoMeHAyembix 3HauveHui. [peanpustue
HeJoCTaTOMHO YCTOMYMBO K KonebGaHWsM PbIHOYHOrO Crpoca Ha MpoAYyKLMIO M WHbIM BHELWHWUM akTopam.
Pab6ora ¢ npeanpusiTuem TpebyeTt B3BELLIEHHOro Noaxoaa.

B 11-20

Mpeonpusitne  OUHAHCOBO  HEYCTOMYMBO, UMEET  HU3KYD  peHTabenbHOCTb AN nogaepXaHus
nnaTexecrnocobHOCTM Ha npuemnieMom ypoBHe. Kak mnpaBuno, Takoe npeanpusTe UMeeT NPOCPOYEHHYH0

(¢} 4-10 3af0mKeHHocTb. OHO 6nu3ko K notepe UMHAHCOBON ycToWuMBOCTW. [ns BbiBedeHUS npeanpusTus w3
KPU3NCHOro NOMOXeHUs TpebyeTcs NpeanpuHSATbL 3HAUYNTENbHbIE U3MEHEHMSI B €70 (OMHAHCOBO — XO3AWCTBEHHO
[esTenbHoOCcTU. IHBeCTULMM B NPeAnpusATAE CBA3aHbI C NOBbILLEHHBIMW PUCKaMK.

Mpepnpuatne Haxoautcs B rnyGokom kpusuce. Pasmep KpeauTOpCKOM 3afOrMKEHHOCTU BeNvK, OHO He B
COCTOSIHWW pacnnaunBaTbCs No CBOMM obs3atenbcTBaM. PUHaHCOBas YCTOMYMBOCTL MPEANPUATUAS NPaKTUYECKN

D Menee 4 yTpayeHa. 3HaveHWe nokasarens peHTabenbHOCTU COGCTBEHHOro Kanutana He Mo3BOMseT HadesTbCs Ha
ynyJwenue. CTeneHb Kpuanca Npemnpusitust CTonb ry6oka, YTo BEPOATHOCTb YIyuYlleHWs CUTyauuu aaxe B
cny4ae KOPEHHOro prHAHCOBOTO YNyYLLEHUS AeATENbHOCTY HEBBICOKA.
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UemoyHuk: 1. http.//www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe [aHHbIX, NpeAcTaBfieHHbIX B Tabn. 9, Obin npoBedeH pacyeT UHOMKATOPOB (OUHAHCOBO-
WHBECTULIMOHHOM NpUBNeKaTenbHOCTN aMuTeHTa 3a nepuog ¢ 31.12.2017 r. no 30.09.2020 r. Pe3ynbTathl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 12 — tabn. 15.

Tabnuua 12.
Pe3ynbTaT pacyeTta nHgMkaTopa (oMHaHCOBO-UHBECTULMOHHOW NpuBNeKaTenbHocTu Ha 31.12.2017 r.
Mpynnbi

PeHTabenbHocTb cobCcTBEHHOIO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHavkarop ana paccmaTpuBaemMoro npeanpustms 0 0 0 1
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
Koad. nokpbITnsi BHEOBOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmarpuBaeMoro npeanpuatus 0 0 0 1
OnutenbHocTb 060poTa Kpes. 3aA0MKEHHOCTM, AHeN <=60 61-90 91-180 >180
MHavkatop ans paccmarpuBaemMoro npeanpusTms 0 0 0 1
[nnuTenbHOCTL LMKNa camoUHaHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHagvkatop ans paccmarpuBaemMoro npeanpusitus 0 0 0 1
KonnyectBo nokasareneii B rpynne 0 0 0 5
LleHa nHTepsana 5 3 1 0
CyMma 6annoB (LeH MHTepBarnoB) 0

F'pynna ¢mHaHCOBO-MHBECTULIMOHHON NPUBIEK. D

UcmoyHuk: 1. Pacdem OueHwuka.

Tabnuua 13.
PesynbTaT pacyerta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpMBRNeKaTenbHocTU Ha 31.12.2018 r.
Mpynnbi

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHaukaTop ans paccMmarpuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb COBCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHpukaTop ans paccMmarpuBaeMoro npeanpusaTus 0 0 0 1
Koadb. nokpbITns BHEO60POTHLIX akTMBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ans paccmarpusaemoro npeanpusaTms 0 0 0 1
[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb LKA caMoUHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
KonunuecTtBo nokasatenen B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 0

Ipynna dmHaHCOBO-UHBECTULIMOHHOWN NPUBHEK. D

UemoyHuk: 1. Pacyem OueHujuka.

Tabnuua 14.
PesynbTaT pacyeTta uHgmkatopa (ouHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2019 r.
Mpynnbi

PeHTabenbHocTb cobCTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
YpoBeHb cobcTBeHHOro kanuTana, % >=70 60-69.999 50-59.999 <50
MHavkatop Ans paccmarprBaemMoro npeanpusTms 0 0 0 1
Koad. nokpbITns BHEOBOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop ANns paccmMaTpuBaemoro npeanpuaTus 0 0 0 1
[nuTtenbHocTb 06opoTa kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHavkatop ans paccmarprBaemMoro npeanpusTms 0 0 0 1
[nnTenbHOCTL LMKNa camoUHaHCUPOBAHNS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop ans paccmarpuBaemoro npeanpusaTms 0 0 0 1
KonnuyectBo nokasareneii B rpynne 0 0 0 5
LieHa nutepsana 5 3 1 0
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Mpynnbi
0

CyMMma 6annoB (ueH MHTepBanoB)

I'pynna ¢pHaHCOBO-UHBECTULIMOHHOWN NPUBHEK.

UemoyHuk: 1. Pacuem OueHujuka.

Ta6bnuua 15.
PesynbTaT pacyerta uHgukatopa MHaHCOBO-MHBECTULIMOHHOM NpuBnekKaTenbHocTy Ha 30.09.2020 r.
Mpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub <0
MHaukaTop ans paccMmarpvuBaeMoro npeanpusaTus 0 0 0 1
YpoBeHb cobcTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHpukaTop ans paccmarpuBaeMoro npeanpusaTus 0 0 0 1
Koadb. nokpbITnsi BHEOG0POTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ana paccmarpuBaemoro npeanpusaTms 0 0 0 1
OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTUN, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb LMKa caMmoUHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop Ans paccmarprBaemMoro npeanpusTms 0 0 0 1
KonunuecTtBo nokasatenei B rpynne 0 0 0 5
LleHa nHTtepsana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 0

Ipynna dmHaHCOBO-UHBECTULIMOHHOWN NPUBHEK.

UemoyHuk: 1. Pacyem OueHujuka.

Fpadmyeckass wHTepnpeTaumsi M3MEHeHUs1 WHAMKaTopa (OUHAHCOBOW MpUBMEKATENbHOCTM  (CYMMbI
©annoB) npeacTaBneHa Ha puc. 7.
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31.12.2017 . 31.12.2018 . 31.12.2019 1. 30.09.2020 r.

Puc. 7. QuHamuka usmMeHeHUs1 UHOukamopa ¢ghuHaHcoeol npuesiekamenbHocmu Obwecmea
PESyJ'IbTaTbI Ka4yeCTBEHHOWN OLIEHKM OCHOBHbIX nokasarenen X03anCTBEHHOWN aeAaTeribHOCTU OGLLI,eCTBa (B
npoueHTax oT ANNTENbHOCTU PETPOCNEKTUBHOMO Nepuofa) npeacrasneHsl B Tabn. 16.
Ta6nuua 16.

Pe3ynbTaTbl KQUECTBEHHOW OLIEHKU OCHOBHbLIX NMOKa3aTernen Xo3AMCTBEHHON aeaTtenbHocTu O6lecTBa
KayecTBeHHas oLeHKa OCHOBHbIX rnokasarernein Xo3sCTBEHHOMN

Mokasartenb AeATenbHocTu O6uiecTBa (B NpoLEeHTaxX OT ANUTENbHOCTU PeTPOCNEeKTUBHOIO

XO35AIMCTBEHHOWM [vHamuka u3meHeHUs nepuopaa)

AeATenbHOCTU
OdbdekTnBHOCTL BU3Heca OtcyTctByeT 0,00 0,00 0,00 100,00
PuckoBaHHOCTb 613Heca OtcyTcTBYyET 0,00 0,00 0,00 100,00
[lonrocpoyHble nepcnekTvBbl
NNaTexecrnocobHOCTH OrtcyrcTayer 0,00 0,00 0,00 100,00
Kparkocpourie nepcnextiael OtcyToTayer 0,00 0,00 0,00 100,00
nnaTexecnocobHocTv
Kavectso ynpasnetus OtcyTcTayer 0,00 0,00 0,00 100,00

6u3Hecom

UcmoyHuk: 1. Pacdem OueHwuka.

AHanu3 gaHHbIX npencrtaBJieHHbIX B Tabn. 12 — tabn. 16 no3sonseT caenartb cnepywuwine BoblBOAbI:

1. INo coCcTOAAHUIO Ha NOCNEAHIO OTHETHYK AaTy CbI/IHaHCOBaFI npuBIrieKaTesibHOCTb 3MUTEHTA OTHOCUTCA K
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rpynne ¢oMHaHCOBOW NpuBnekatensHocTn D.

2. ®opmanbHasa oueHka 3(PdEKTUBHOCTN OU3HEca — HeyaoBneTBOpPUTENbHAs (MO COCTOSIHUIO Ha paTy
OLLEHKN).

3. ®opmarnbHasi oueHka PUCKOBAHHOCTM Ou3Heca — HeyaoBneTBOpuTernbHasi (MO COCTOSIHUIO Ha gaTy
OLLEHKN).

4. dopmanbHas oueHKa OOMroCpOYHON NEePCneKTUBHOM NNaTeXecnocoOHOCTU — HeyaoBneTBOpUTENbHAs
(MO COCTOSIHMIO Ha ATy OLEHKN).

5. dopmanbHaga oueHKa KpaTKOCPOYHOW NEePCNneKTUBHOM NaTexecnocobHOCTN — HeyAOBNeTBOpUTENbHAA
(Mo CcOCTOSIHMIO Ha ATy OLIEHKN).

6. dopmanbHas OueHKa kadyecTBa ynpaBrieHus OM3HecoMm — HeyaoBneTBOpuTernbHas (MO COCTOSHMIO Ha
JaTy OUEeHKN).

7. OuHamuka n3MeHeHus nokasaTernemn, XxapakTepumayroLnX XO3aNCTBEHHYI0 AeATENbHOCTb U (hMHAHCOBO-
WHBECTULMOHHYIO NPUBMNEKATENbHOCTb 3MUTEHTa, 00ycrnoBneHa CTPYKTYpOM aKkTUBOB U 06A3aTenbCcTs
OG6uecTBa, a Tak ke OTCYTCTBME NOKasaTerie BarioBOW BbIPYYKM U BaANOBOW NpUbLINK B cuny crneundunkm
[eATenbHOCTM AMUTEHTa B PETPOCMNEKTUBHOM nepuoae.

Bbi80odbi no gpuHaHcogomy cocmosiHuto OO0 «BbASUIT-AKTUB»:

Cywecmsyrouwass cmpykmypa akmueos u obsg3amenbcme aMumeHma ceudemesibcmeyem O
803MOXXHOCMU 3MUMEHMa OCYW,ecmesisimeb 8biriamsl 10 3a00/MKeHHOCMU, 803HUKWeEU M0 coanaleHuro
06 ycmynku npas (mpebosaHuli)) om 15 Hosibps 2019 2., 8 coomeemcmeuu ¢ epacthukom rnosaleHust
3adosmkeHHocmu, nnpedcmasrieHHbIM 8 ryHkme 3.2. CoanaweHus 06 ycmyrike npas (mpebosaHuti)) om 15
Hos16ps1 2019 e., 3a cyem nukgudHol debumopckoli 3adomkeHHocmMuU amumerma o onname oosnu 100%
8 ycmasHom kanumane OOO «BockpeceHue» OO0 «UDOP» 8 coomeemcmeuu C 2paghuKoM,
onpedeneHHbiM 8 [lozosope Kynnu-rnpodaxu donu 8 ycmasHom kanumane OOO «BockpeceHue» om
21.08.2019 a. UHpopmayuel, nodmeepxdarow,ell UCMONHEHUE epaghuka no2aweHusi 3ad0/mKeHHocmu
000 «N®PP» neped OO0 «BA3SUJI-AKTUB», sensemcs Hanudue akkpedumusa NAO «CbepbaHk» no
onname Qonu OOO «BockpeceHue» & pasmepe 1 600 000 000 pyb. (MHpopmayusi rno packpbimuro
akkpedumusa [NAO «Cb6epbaHk» (nucbmo Ne396/19/14 om 12.09.2019 2.) u nocmynreHusi nepeoeo
nnamexa N307657 u nocnedyrowux nnamexed (no umoaam 3 keapmana 2020 2oda) rno akkpedumusy
IMAO «CbepbaHk» Ha cdem OO0 «BA3UII-AKTUB» (MTTTATEXKHBIE NMOPYYEHVA).

ctpannna 120



I " ]
tel. +7(495) 229-49-71 Q0O lermp,onerKi AHBECTHI

NMPUNOXEHWUE 3
CMPABOYHbIE MATEPUAIbI, AOKYMEHTbI, MPEAOCTABJIEHHbBIE
3AKA3YUKOM, U JOKYMEHTbI OLIEHLLUUKA

cTpanuua 121



tel. +7(495) 229-49-71

Q00 Menmporeru HrBeC T

®opma N P51003

@MenepanbuHas HANOTOBas cayxoda

CBUAETEJIBCTBO

0 rOCYIaPCTBEHHOM PErHCTPAIHH I0PWIHYECKOI0 JIHIa

B Eannbiit rocytlapcTBEHHBIH PeecTp I0PHAHYCCKHX JIHIL B OTHOIEHHH

IOPH/IYECKOTO JIHNA
3AK H E "KAITHTAJIBHBIE

HHBECTHLIHH"
HIOINOE NAUMEHOSANNE OPUDINECKOZ0 TN

BHCCCHA 3aITHCh O CO3AaHHH IOPHIHYMCCROro Jiua

N A Mas 2014 roaa
(wucio) (Aecsy nponicsiv) {200)

34 OCHOBHBIM I'OCY/AaPCTBEHHBIM PErHCTPaLHOHEBIM HOMepoM (OI'PH)
(1f1]af7[7]a]6|s5]9]6]6]1][2]

3anuch COACPKNT CBEJICHHA, TIPHBEACHHMIC B IIPHIATACMOM K HACTOSIIEMY
CBHICTCABCTRY JIHCTE 3anHCH EAMHOIo rocy1apeTBeHHOIO PeecTpa IOPHIHHECKHX JIHIL. 3

Mexpaiionnas nucnexis desepanbhoit
HA0roBoMH ¢cay:x0p Ne 46 no r. Mockse
HAUMENOGANNE PEUCTRPUPYIONIESO Opand

CBHAETENHCTBO BHIIAHO HATONOBBIM OprasomM

"29" Mas 2014 roaa
(wucao) (Mecay nponuce) (200)

I"nasnetit rocynaperBeHHbIii
HANOrOBbIH HHCTIEKTOP
Mesxpaiionnoit HOHC Poccun
Ne 46 no r. Mockse

R 5 LS
e, 5 a“!
Ve, . 0’4.\

b)

cepua 77 N0170539065 'y
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tel. +7(495) 229-49-71 Q0O ersmp o npBec i

i\ g e

"i : ‘fiﬂ\{{ Gopuma Ne |-1-Yuer
» Koa no KHIT 1121007
<, ___ ®enepaabnan nanorosas cayxGa

| CBUJAETEJIBCTBO

é{

{.

:i O MOCTAHOBKE HA YYET POCCHHCKOH OPTAHH3AIIMH

) B HAJIOI'OBOM OPI'AHE 11O MECTY EE HAXOK/JIEHHMSA

.“

2 J Hacrosuge CBHACTENLETBO NOATBEPHANACT, YTO POCCHICKAS OpranH3aLma

"“ AKUIHOHEPHOE OBIIECTBO "KAITHTAJIbHBIE HHBECTHLIHH"

J fmmanWm-chn dosymenman)
4 oreH [1]1]4]7]7]4e]s[o]e]e]1]2]

b 3 '

Q‘ NOCTAB/ICHA HA YMET B COOTBETCTRHM C

Hanoroswis xogexcom Pocewfickolt ®enepaunn  27.05.2014
B HAIOTOBOM OPFaKe N0 MecTy Haxossienns Hncnexums Dejepainuoil natorosoii

«

¥
j

<[ cayxon Ne 9 no r.Mockue [7T7T0] 9]
‘ . :

(WA ENOSINME NONGT OO O O AN I €20 KOO)
1 H CH NPHCBOCH
& mHknn - [7]7(0]9[9]s[4]9[4[8]/ [7[7]0of9]of1]ofo]1]
Ay
/“*’;ﬁ:“‘:\“éz?"}w
P SRR
ORI

£ [‘ ":%/' .

Crapumit rocyaapeTeeHHbIi HATOTOBBIH HHCNEKTOP
~ oraena GopMHpoBaHi 1en MexpainoHHod

© mmenexuny Dexepankioit Hasorosol caykOu Ne 46
 nor. Mockse
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tel. +7(495) 229-49-71 Q00 Tlepmp,ongr HHBECTHIIH

e —

1
4330DAEBOF TEOM44FBFI183615710BADC

Nucr 3anucn
EQvHOro rocyapcTeeHHOro peectpa opMauveckux nuuy
B EauHbIi rocyaapCTBeHHbIN PeecTp opuaAUYECKUX NUY B OTHOLLIEHWW IOPUMANYECKOro
niua

KLUWOHEP 0] ) CcTBO " WUTANBHbLIE U CTUUUn"
NONHOB HEUMEHOBaHUS JOPUAUNECKD20 NuYya

OCHOBHOW rocyAapcTBeHHbIA perucTpauvonHbi Homep (OMPH)
111/4|7(7]|4|6 9/616|1(2

BHECeHa 3anucb o r CTBEHHOM cTpauuu U3IMEHEHWH, BHOCUMbBIX B
ypeauTenbHble A0 HTbI CKOro niv
o 7 asrycra 2015 ropa

(wucno)  (MecRU APONUCHIO) (209)
3a rocyAapCTBEHHbIM PErncTPaUMOoHHbIM Homepom (MPH)
[(7[1]5]7]7]4[7]0]o0[5[1]/6]7]

3anuco COREPKUT CReayLlne CBeACHUR.
Ne

ik Haumerosanue nokasarens 3SHavyenne noxkasarens
1 2 3
CBoAeHHA O HaMMEHOBAHMH IOPHAKYECKOro NHLA, BHOCONKHBbIC B EQWHbIA rocyAapcTBeHHbIR peecTp
OPHANYECKHX NHY
1 [ HO-NPasoBan enyBnuuMbie axum Hbie obuecTsa
2 [loNHO® HAUMEHOBAHHE IOPHANNECKOTO NHUA Ha pyccKo! WOHEPHOE OBWECTBO "KANUTASIbHBIE
LG HBECTULMW"
3 Eva(upauxemoe HAUMEHOBaHMEe I0DHANYECKOrO NHYA Ha l: ? "KANUTANBHBIE UHBECTULIMN®
AILIKE
4 MHH 09954948
5 Knn 770901001

Coepgenns 06 ycrasHom Kanurane (CKNagoyHom Kanurane, ycTasNoM hoHA0, NaeBbiX BIHOCAX), BHOCOHHbIC B
EAUHBLIR rocyAapeTBEHHbLIR PEECT KPHANNECKUX NuK

6 Bug_ CTasHbl# kanuTan
7_|Pavep (8 pybnax) 1455000000
CBegeHMA 0 NKLe, NPUHABLICM PelweHHe NPH AEHHOM BHAE POrMCTPaLNK

i_kua NWUA, NPHKABLLEO PeLUeHne mﬂ: oro"n copfam m:: Achcteyiouero
9 Damunus LWMYPHOB

10 Yimn BIEHMN
11 OTvecrso ANEKCAHAPOBUY
12 mx::gu@uuumnua HOMEp Hanoronnarensilywsa bo 4211334701

Caenennn o OKYMOHTAX, NPBACTABNENHLIX ANA BHECEHNUR AAHHOR 3aNNCH B EANHLIR rOCYAapCTBeHHbI
1
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tel. 17(495) 229-49-71 Q00 Menmporeru HrBeC T

peecTp WPHAXYECKKX NHu
1
13001 3AABNEHWE OB U3MEHEHWAX,

14 t;‘“"e““‘"” Ao HOCWMBIX B YUPEQ IOKYMEHTI
14 |flokymeHTsl npeacTasnes |8 anexTponHoM Bnge

2
15 Haumenosaxue AoKyMeHTa YCTAB 0N
16 |QokymenTsl npeacTasneHst B ONEKTPOHHOM BUaE

3

[17 Haumeroeanue gokywenta [PEWUEHWE YYACTHVIKA

18 {loxymenTsl npeacTannens: |8 anexTponHom suge

4
19 Hanmexosanme aoxy 3 mﬁg OB ONNATE rOCYAAPCTBEHHOW
20 Homep poxymexra 22
21 eMTa .07.2015
22 |okymeHTsl CTaneHs |2 anexrpoxHom Buge

5

23 Havmenosanne oxymenTa PoHOﬁ AOKYM. B COOTB.C 3AKOHOOATENBCTBOM
24 [NokyMeHTbl NpeacTapneHs B INEXTPOHHOM Buge

6
WHOW QOKYM. B COOTB.C 3AKOHOJATENLCTBOM
PO

25 HaumenosaHne AoKymeHTa
26 [loxymeHTs! NpeACTasNeHbl INEKTPOHHOM Buae

MexpanoHHas nHenekums deaepanbHom
Hanorosow cryx0b! Ne 46 no r. Mockee
HAUMBHOBAHUB PE2UCMPUPYIOLS20 Op2aNa

Nuer 3anucy sbigal HanorosbIM opradom

“18" asrycra 2015 ropa;. -
(yucrio)  (MecAY nponucsIo) (200) g S

= "L

Craplwmit rocyaapCTeerHbIf R
Hanoroesli UHCNEKTop 3
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tel. +7(495) 229-49-71 (000 ' T{ermp oK FHBGCTHIHI

Sopma 0710001 ¢ 2

NoncHeHnus Hanmenosanue noxkasarenn Koa He 3;0’::':6” He 3;0‘1‘;"‘6” He 32101';“:5”
NACCHB
. KANUTAN U PE3SEPBbI
YCranubii xanuran (CxnafoMHbid kanuTan, 1310
ycTansubin hoHA. BRNAALI TOBAPMILER) 1155 000 - -
CobCTaeHHbIe Ak, BLixynneMKbie y 1320
|axumorepos - - -
MNepeouenka BHeoBOPOTHBIX aKTHBOB 1340 - - -
| loGasoumbiA xanuTan (6e3 nepeoueHn) 1350 - “ .
|Peseperii kanuTan 1360 - . 2

Hepacnpepenexsasn nprbsins (HENOKPLITLIA 1370
) (15 638) : i
Wroro no pageny Il 1300 1 139 362 - -

V. AONTOCPOYHBLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 854 609 - -
OTnoxexHnie Hanorossie obalarenscraa 1420 - . a
OueHouHbie 06AIaTENbCTEa 1430 . B .
Mpoune oBrsarenscrea 1450 331761 - -
B TOM Yucne:
BEXCENA BHAAHMBLIE 331761 - -
Wroro no pasaeny IV 1400 1188 371 - -
V. KPATKOCPOUHBIE OBASATENLCTBA
3aemuble cpeacTea 1510 - - -
Kpeamropcxkan 3ap0/IxesHoCTs 1520 71271 . -
B TOM wucne:
NOCTABLUMKM, NOAPARUMKA 28 303 - -
I Noxoas Gyayumx nepuogos 1530 - X el
OueHounme obasarenscrsa 1540 13 - -
MNpoure obnazarenscrea 1550 - - -
|Mroro no pasaeny V 1500 71284 - -
~ |BANAHC 1700 2 397 017 . -
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tel. +7(495) 229-49-71 (000 ' T{ermp oK FHBGCTHIHI

Gopma 0710002 ¢.2
3a Ma# - flexabpe |33 Anpaps - fexabps
MNoscHenns Hanmenosasume nokasarens Koa 2014r. 2013 1.
CNPABOYHO

PesynsTar or nepecueHn sHeoBOPOTHLIX aKTHBOS, He 2510
BRNIOHAEMBIA B YWCTYI0 Nnpubeins (YObIToK) nepuoaa a »

Pe3ynsTaT oT Npouvx ONepaumMi, He BKNICHAEeMbIA 2520

B YMCTYI0 Npubeins (yBuirox) nepuosa - -
COBOKYNHLIR (DUHAHCOBLIA Pe3yNLTaT Neprosa 2500 (15 638) -
Balosan npuboinb (YOLITOK) Ha axuMIo 2900 - -
PaasoaHenHan npuleins (YOuITOK) Ha axumMio 2910 - -
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tel. +7(495) 229-49-71

am

Q100 errmp oncsos B

Sopwa 0710001 ¢.2
NoackennAa HavmenoBanwe noxasarens Koa e 3;0‘:?,”" e 32’0‘::‘,'6” ot 32‘01.,“3 T '
NACCHB
. KANWTAN W PE3EPBbI

YcrasHeid kanuran (cxnagossibii kanuran, 1310
YCTaBHLIA (POHA, BKNAAL! TOBapHLER) 1 455 000 1 155 000 -

CoBCTBEHHDIE AKLMA, BLIKYNNEHHBIE Y 1320
jaxumonepos - - -
|Nepeouenxa BHeoBopoTHLIX axTMEOS 1340 - - -
|AoSanounnit kanuTan (6e3 nepeoueHxm) 1350 - - -
|PesepeHni xanutan 1380 . - -

Hepacnpeaenennan npuBoinb (HENOKPLITHIA 1370
OK) (45 085) (15 638) -
Vioro no pasaeny 11l 1300 1409 915 1139 362 -

IV. AONTOCPOYHBIE OBASATENGLCTBA
3aemHmie cpeacTsa 1410 810 038 854 809 -
OTnoNeHHbe Hanorosble obR3aTenscTea 1420 - - -
Ouerowrase obnaarenscrsa 1430 - - -
MNpoune obasarenncTea 1450 - 331761 -
B TOM YKCne:
BEKCENA BbAAHHbIE - 331761 -
[Wvoro no pasaeny IV 7400 810 035 1186 370 :
V. KPATKOCPOUYHbLIE OBA3ATENLCTBA

3aemHbie cpeacTea 1510 . v N
KpeanTopekan 3afonmxeHHocTs 1520 77 449 71271 -

B TOM uwmcne:

NOCTABUMKM, NOAPRANKKA - 28 303 -
floxoAb! Gyaywmx nepruosos 1530 - - .
Ouenonmme 06a3aTenscTaa 1540 8 13 -
Mpoune obasarenscrea 1550 - - -
Wroro no pasaeny V 1500 77 457 71284 -
BAJIAHC 1700 2297 408 2397017 -
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tel. +7(495) 229-49-71

(100 Mesrp, o eBecTu

Copma 0710002 ¢ 2
FoRc HESOMN NomTEn Kon PR b

PeaynsTaT OT nepecueHxin BHeoBOPOTHLIX BKTHBOS, He 2510
[Bxmovaembiit 8 wcTyIo npubsins (yGuiTox) nepuoaa . .
PeaynsTat 0T NpoNMX ONEPaLMA, HE BKMOYAeMbLIA 2520

B YHCTYI0 NPprBLinG (yOLITOK) Nneprosa - 2
COBOKYNHBIA (PHHANCOBLIA PEIYNLTAT NEPHoOA 2500 (29 447) (15 638)

CNPABOYHO
Bazosan npubuis (yOLITOK) Ha axumo 2900 .
PassoarerHan npubbink (YOuITOK) Ha SKuMo 2910 - -

LA CFTTTE

&‘(“

29 A
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tel. +7(495) 229-49-71

Q100 Mermp oncsko BT

©opma 0710001 c 2
FoAcHeHuA Havmenosanre nokasarens Koa e 3;0‘:;':6” He 32‘0‘:';?6” Ha 3210‘}?,36”
NACCHB
1Il. KANUTAN U PE3EPBbI
YCTanHbi@ xanuran (CxnanouHuii kanuran, 1310
MR (hoHa, Bxnansl ToapuweR) 1455 000 1 455 000 1 155 000
CobcTaeHHbIe aKuan, BoIKyNNeHHLIe ¥ 1320
AKUMOHEPOD - - -
MNepeouetka BHe0BOPOTHLIX aKTHE0S 1340 . .
loGasounbli xanuran (6ea nepeoueHrn) 1350 - - -
Pe3sepasbid kanwran 1360 - . e
Hepacnpeaenensan Npuboinb (HENOKPLTHIA 1370
yBeITOR) (75 254) (45 085) (15 638)
Mroronopameny 11} 1300 1379 746 1409 915 1139 362
IV. AONTOCPOYHLIE OBA3ATENLCTBA
3aemHuie CpeacTsa 1410 749 042 810 036 854 609
OTnoxenHsie Hanoroesie obRlarenscrea 1420 . -
Ouenounme obasarenscrsa 1430 - -
MNMposuwe obasarenscrea 1450 - - 331 761
8 TOM YMChe:
BEKCENA BbJAHHbIE - - 331 761
Wroro no paageny IV =) 1400 749 042 810 036 1186 370
V. KPATKOCPOYHBLIE OBA3SATENBCTBA
3aemubie cpeacrea 1510 - - -
KpeawuTopckan 3a40NMKEHHOCT 1520 55 281 77 449 71271
8 TOM “uche:
NOCTABLUMKA, NOAPAAYVKA 26 854 20 137 28 303
ABAHCbI MONYYEHHLIE 25110 53 931 16 242
xoAu Byayuumx neprofos 1530 - - -
OueHoyHbie 0DRIBTENLCTEA 1540 1" 8 13
MNpoune obs3arenscrea 1550 - - -
TAToro no paspeny v 1500 55 202 77 457 71 284
BAJTAHC 1700 2 184 080 2297 408 2397017
Esrennit
Pyxosoavrens Anexcanaposuy
(pacundpoaxa
30 n ir )
/

/ ‘37“
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tel. +7(495) 229-49-71

Q100 Mermp oncsko BT

Dopma 0710002 ¢ 2
3a Ansaps - lexabpe |3a Axnaps - Jexabps
MNoscHenun Haumernosanue noxasarens Koa 2016 1. 20151
PesynsTar oT nepeouessn sHeobopoTHEIX aKTHBos, He 2510
BIIOYAEMBIA B YXCTYIO NPUbbinb (yBbiToK) nepuona -
Pe3ynbTar Or NPOYMX ONEPALMA, HE BKIOHAEMLIR 2520
B YMCTY10 Npubsine (yOuiTox) nepuona . -
|ConokynHui (hHHAHCOBLIA PEIYNLTAT NEPHOAA 2500 (30 169) (20 447)
CNPABOYHO
Bazosan npubuins (YORTOK) Ha axuno 2900 -
Pa3saoareHHan npubouns (yOLITOK) Ha axumo 2910 - -
o8 Esrenwi
Pyxosogurens Anexcanaponuy
(Pacundponca noanncH)
30 " r.
L
A
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Reithd

~

i
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tel. +7(495) 229-49-71 Q100 Mermp oncsko BT

Sopea 0710001 2
£, 1 /. ]
NoncHesmn Hanmenosarme noxasarena ke | M o e
naccws
NIl KANWTAN M PESEPBbLI
Y @ xanmran (o A KammTan, 1340
YCTABHLA DOHD, BUNBNH TORIPNULER) 1820 421 1718 000 1 455 000
COBCTBEema BN, SuKyIIeme y 1320
OPOOLBHEA BHE0BODOTHLX BXTHBOS 1340 - o .
loGaao-aast kane 1an (603 nepoous ) 1350 - . -
[Pesepmmun manwran 1360 . 7 N
HOpacIDeIENEHHER NS adie (HONDEPLTIR 1370
‘ lﬁz (83 790) (97 579) (75 254)
[ViToro no pasgeny 1300 | 153 631 1620 421 1319746

V. AONTOCPOYHLIE OBASATENLCTBA
Jnowmase CPOACT 1410 - 707 250 749 042

8 TOM \MChe!

KPEQMTE! NONMYMEHHBIE - 707 2% 749 042
Or/0menase Wanoroewe ofsaarenscrea 1420 . 3 o
Ougowie oSraaTenscTon 1430 - - -
Mpoune obRIaTenCTsa 1450 . . -

[Mroro no paIRoNy v 1300 - 707 250 740 042
V. KPATKOCPOMHDLIE OBASATENLCTBA

{3aeurme Cpoactsa 1510 - . .

KPOsATORCUIN JANOMMEHHOCT b 1520 23288 42 224 55281

N TOM “HCNno:

NOCTABWMKA, NOAPHINMKA 1888 4 488 26 884

ABAMCH! NONTYHEHHLIE 232 24 488 25110

HANOT < . 13 267 .
Loxogs Byaywss oprasaon 1530 . 5 .
OuesOMae OBRMTENLETRE 1540 38 28 11
Noowne ofisaarenscrea 1550 . N =
[Wroro no pasneny V 1500 2324 42 252 55 292
BANAMHC 1700 1 538 655 2 369 923 2 184 080

R T
ey POT I
25 aveapa 2019 1. LT
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tel. +7(495) 229-49-71 (00 Mesrp, ot BecHA

Sopma 0710002 ¢.2
MoscHeHus Hammenosauue nokasatens Ko [3° a""z"’,‘; é?’"m ko ﬂ"';%:;?"'&"’
Pe3yneTar or nepeoyeHxi sHe0b0pOTHLIX AKTUBOB, He 2510
BRNIOMAEMBIA B 4HCTYIO NPWBLInG (yBuiToK) Nnepuoaa
PeaynsTar 0T NPo4Mx ONEPALMA, He BRIIOHAEMbIA 2520
8 WMCTYI0 Npuboins (yBLITOK) nepuoaa - -
CoBOKyNHNA (DMHAHCOBLIA PEIyNbTaT Neproaa 2500 (83 789) (22 323)
CNPABOYHO

Bazosan npuboins (yOuToK) Ha akumo 2900 - .
PaasogserHas npnboiib (yObiToK) Ha axumio 2910 .
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tel. +7(495) 229-49-71

Q100 errmp oncsos B

am

Sopma 0710001 c.2
Hanmenosanme nokazarens Koa s 3;0‘:;‘:6” o 3210‘:8 Py f He 3210‘#:6”
NACCuB
1. KANUTAN U PE3EPBbI
YCTaBHbii kanu1an (CRNaaoNHLIA KaNuTan, 1310
yCTaskbii (DOHA, BKNAAL TOBAPMILEN) 1558 953 1620 421 1718 000
CoBCTREHHDLIC BXUMK, BLIKYNIEHHBLIE ¥ 1320
aKyMoHepos - -
[Nepeouenxa 11e0BoPOTHLIX axTHBOB 1340 - - -
|Qobasosmei xanuran (6e3 nepeouerin) 1350 - - -
{Pesepareiin kanutan 1360 - - -
|Hepacnpepenennan npubbine (HENOKPLITLIA 1370
yBuirox) 131 827 (102 048) (97 579)
ViToro no paaneny 1 1300 1688 780 1518 373 1620 421
IV. AONrOCPOYHLIE OBA3ATENLCTBA
3aemubie cpeacrea 1410 - - 707 250
B TOM uucne
KPEAWUTLI NMONYYEHHLIE - - 707 250
OTnoxenHsie Hanoroesie obnlarenscrea 1420 - - -
OuenonHbie obrlarenscraa 1430 - - -
MNpoune obnaarenscrsa 1450 - -
Wroro no pasaeny IV 1400 - - 707 250
V. KPATKOCPOYHLIE OBA3ATENLCTBA
JaemHbe cpencrea 1510 - - -
|KpeauTopckan 3aponxesHocTs 1520 11 167 2 286 42 224
0 TOM 4WCHe:
NOCTABLMKU U NOAPAAYMKA - 1558 4 486
ABAHChHI NONYYEHHLIE - 232 24 468
HANOI'M 11 167 13 267
iRoxoas Syayumx nepruonos 1530 - - -
Ouenoymnme ohslarenscrsa 1540 34 38 28
Mpoune obnyarenscrea 1550 - - -
|AToro no paauneny V 1500 11 201 2324 42 252
|BANAHC 1700 1699 982 1520 697 2 369 923
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tel. +7(495) 229-49-71 Q0O ersmp o npBec i

Sopma 0710002 c.2
MNoAcHennA Haumenosanme nokalarens Kon 3a ""';%h' 91{1913695 3a ﬂnn;%u' ;M
Peaynerar or nepeoueHxn BHeoBopOTHbIX axTveos, He 2510
BK/IOMBEMBIR B YHCTYIO Npubbink (yBLITOK) nepuona - .
PeaynsTar 0r nposmMx onepaymi, He BKIIONIeMbIA 2520
B YncTyI0 Npibeine (yOwiTox) nepuoaa & A
CoBoKynHi (DMHAHCOBLIA PEIYNLTAT NEPHOAA 2500 170 408 (102 048)
CNPABOYHO
jgaooean npubBbins (yOLITOK) Ha akuwo 2800 1 -
|Passonycisan npubbinb (yOLITOK) Ha aKuwo 2910 - -
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Q00 Menmporeru HrBeC T

Sopma 0710001 ¢ 2

MoscHeHnA HaumeHoBaHWe NoKkasaTens Koa |M@ 302&’0":“6“ He 3;0‘:;?6'” Ha 3210‘1‘;?6“
NACCHB
IIl. KAMUTAN U PE3EPBbLI
YCTanHL# XanuTan (CKNaaoNHbIA XxanuTan, 1310
ycTasHbin HONA, BRNAAL TOBAPULLeH) 1 556 953 1 556 953 1620 421
CoBCTBEHMBIO BKLMK, BLIKYNNEHHBIE Y 1320
AxUMoHEPOB - - .
MNepeouerxa BHEOGOPOTHLIX AKTHBOB 1340 - - -
|Ro6asounsii kankTan (6ea nepeouerkn) 1350 - . .
|Pesepanbiiz kanuran 1360 - - -
|HepacnpegenenHan npubbinb (HENOKPLITLIR 1370
yBuirox) 158 328 131827 (102 048)
Toro no paaneny 1M 1300 1715 281 1688 780 1518 373
IV. AONFOCPOYHBLIE OBA3ATENLCTBA
3aeMHLIO CPAACTEA 1410 - - .
OTNOXKEHHLIE HANOIOBLE OBR3IATENLCTEA 1420 - - -
Oueroyrwe obnasatenscrea 1430 - - -
MNpoune obasarenscraa 1450 . . a
|¥roro no paageny IV 1400 - - -
V. KPATKOCPOYHbLIE OGA3ATENLCTBA
3aemHe CpeacTsa 1510 - - -
KpeanTopcran 3a8/10MKeHHOCTL 1520 63 11 167 2 286
0 TOM YMcne:
MOCTABLUMKA U NOAPALYUKA 31 . 1558
ABAHCbI NONYYEHHbIE - - 232
HANOI'v 21 11 167 -
NPOMME KPEQUTOPDI 12 - 497
| loxoast Byaywmx nepoace 1530 - - -
OyeHouHbie obRaarenscrea 1540 53 34 38
Mpoure obasarenscrea 1550 - - »
ViToro no paaneny V 1500 116 11201 2 324
|BANAHC 1700 1715397 1 699 982 1520 697
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Gopma 0710002 ¢ 2
MoncyeHna HanmenoBanwe NokasaTens Koa c‘m;m i m,’s =
PeaynsTar 0T nepeoyeHxi BHeoBOPOTHLIX 8KTUBOB, He 2510
BRNIOMBEMBIA B “HCTYI0 Nprbbin (yBuiToK) nepuona - -
Pe3aynbTaT o1 NPO4MX ONEPALMA, HE BXNIONAEMbIA 2520
8 YMCTYI0 Npubbint (yBuiToK) nepwona -
Hanor na npuBbint OT ONEPaUri, PE3YNbLTAT KOTOPHLIX 2530
HE BKNIONBETCA B YMCTYI0 Npubeins (yGuiTox) nepuona - -
CoBOKyNHbIA HUHAHCOBLIA PE3YNLTAT NepHoAa 2500 26 500 61702
CNPABOYHO

Basosan npubuint (yGToK) Ha akumio 2900 - >
PassogrenHan npubuins (ybuiTox) Ha axumo 2910 - -
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AOTOBOP BHUIAYH BEKCEJA
r. Canxr-1lerepbypr 26 anpeas 2019 rona

OfutecTso ¢ OrpaMideHnON OTBETCTBENNOCTRIO «PCMBAIOHCEPBICH, UMCHYEMOS B ARNNHEAeM
«Bexcencaaveasn, 8 muue Tenepasanoro ampestopa Aradowosa Jmirpis Cepreesusa, acficTeyomero Wa
OCHOBaHMK YeTasa, ¢ 04KOM CTOPOHS, i

Arunonepnoe  obwectso  «Kanuranswme  Husecrmumim,  svenyemoe B aamsmeliwen
«BeXCCNCUCPRATEIBY, B AHUS YNOANOMOHMCHHOTO NPEACTABHTEAR Koponésa TIaspuiuia  KoHcTaHTRHOBNYE,
achicreyiowero wa ocnosanm Josepennoctss Ne 68 or 18 anpens 2019r., ¢ apyroR CTOPONM, MMCHYEMBIC B
anavxedtwen «Croponss, 3akmOM AN HacTormutk Jorosop o HIDKCCACAYIOLIEM |

LNPEAMET AOTOBOPA

1.1 Mo nacronwesy noroeopy BexcenseaaTean oSxayeTca nepensts s coGCTBEHHROCTH Bewxceaenepmaremo
TPOCTOR BEXCENL © DEKBUHTAMM, YKasahnwiMu B .12, macrosmwero Horosopa, & Bexceaenepmarens ofusyerca
TIPHMATL STOT BEKCEL D NOPRAKE, NPEIYCMOTPENIOM HACTOAUIMM JIOrOBOPOM, H YMABTHTH 33 HEMO ONPEACICHHYIO B
HaCTORLEM JIOTOBODE LEHY.

1.2. Pexenssvot npocToro sexcens:

Mecto cocrannenin sexcens: r. Canxr-lerepGypr
Mecto marexa: 196105, r. Cankr-lerepSypr, Mocxosekuft nip-t, a. 143, aurep. A

ObuecTeo ¢ OrpaHHYEHHOR OTOCTCTBEHHOCTHIO aPemparoscepricy (orﬁ

Bexcensmrens 1085321004120), 196105, r. Canxr-Nl Mocxoncku np-T, 2. 143, autep. A
Yoisaian Houmiian sexcens cocasaser 35 000 000,00 (Tpuauars nats MuaIHONOB) pyoaci 00
KO,
Il;: COCTaBIeHIA «26» anpens 2019 .
Hoxepa sexcenn NeD09
Koanvecrso (oasxa) wryxa
Cpox nnarexa ITo nj HHM, 4O Ke patee 20 saz 2019 roaa
Liosa pexccens 34 805 470 (TpHAUaTs HCTHIPE MILTHOHA BOCEMECOT MIATH THCAY YeTupecTa
cembaecar) pyGacii 00 xoneex.

1.3, Uena caeaxm no wacrommesmy Morosopy cocrasaser 34 805 470 (Tpuauars weTshipe MICLIHOHA
BOCEMBCOT NATL THCAY MeTMpecTa ceMuaeesT) pybaeil 00 xoneex,

2.0BAZAHHOCTH CTOPOH

2.1. BexcencaepaaTens B CpOX He nodnee «26» anpear 2019 roaa obman onnaTHTs Ueny caenky,
cornacso n, 1.3. wacroswero J[lorosopa, myTem MEPCUMCICHUN  ACHEAMBIX CPEACTS 1A PacCHeTHMEA cuer
Bekcerenarens, yxasaniu i & RICTOAIWEM noroeope.

2.2, Bexcenemareas O8A32H CODCPWMTL Bce HeoGXoaMMBsie eHcTois no OPOPMACHIIO BexCeRs B
COOTEETCTBMI ¢ ACACTEYIOUINM JAKOHOAATENLCTEOM ¥ MEPOIATL BEXCENb Bexceneaepxarenio © ofopumnenmest axta
NPHEME-NIEPEIAU M HEKCEAR HE NolaKee «26» anpeasn 2019 roaa.

3.0TBETCTBEHHOCTbH CTOPOH

3.1, 34 HEMCNONHCHWE MAH  HEMANCKALEE MCMOAMENME CROMX OBE3aHMOCTER Bexcencaareas »
Bexcenenepauvens HECYT OTOSTCTBEHHOCTS B COOTBETCTONM © DSACTAYIONIEM 3AKOHOAATEABCTIOM.

3.2, B caydse B03HMKHODEHHS OGCTORTEALCT HENPEOAOAHMON CHAM, NPENATCTBYIOUNX OCYLISCTRISHIIO
Croponamin caoix 06R3ATEALCTS NO HacToRUWemy JIOrOBOPY, TaKHX KaK BOfRA, HANOMNENMS, CTHXHAMME GeacTaMg,
OHH 0CBOGOXKARIOTCR OT OTBETCTHEHHOCTH 38 HEHCTIONHEKHE BINTLIX Ha cebn OBTIATEALCTE NO sactostemy Jorosopy.

3.3. Bekceaenareah rapaHTHpYeT, ¥TO BEKCENS, yxmaunuit & n. 1.2, nacroawero Jlorosopa, sansercs
NOANKHMBIM, MHKOMY HE 0pPONAH, CBOGOZEH OT 3JANOTOBMIX ¥ APYIMX NMPAB TPETMHX AN, M ABAAETCA €0
COBCTBERHOCTHIO,

3.4. B caywae, ecn nepenasaemuit & cootaeTcTeiH ¢ n.1.2. HACTOAMIErO Horosopa npoctofi sexcens Gyzer
NPUIHAN WEACHCTBNTEABHMM B COAIM C HECOOTHETCTANEM NO GOPME WA CONEPRAHMIO saxonomarenscrsy PO, ro
Bexceaenarenn ofnsan nepenars Bexcencaepaareno ssamen NPOCTOli BEKCEND © AHANOTHWHMMY HCOPABNEHHLIMK
PeXmIOHTAMM.

4.NIOPAAOK PA3SPEILEHHSA CITOPOB

4.1. Bee cnopet, BOIHHKAIOWLME B NPOLECCS HCTIONHEHNA HACTORLLErD Horonopa, paspewasorcs Croposasu

nyTesm neperoropos. [Ipir HEROCTIOKENIN ROrOBOPEHROCTH CNOp NEpPEeAeTCs Ha paccMoTpenie b ApGurpawisiil Cya
TopoAn MOCKESL! B COOTBETCTBMM C ACACTOYIOMIMM IBKOHORRTEALCTBOM POCCHICKOM Deacpausns,
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5.CPOK JAEACTBHA AOTOBOPA U MOPAAOK EFO H3IMEHEHHSA

5.1, Hacrosumil J{orosop COCTRBACH B ABYX IKIEMIASPAX, HMEIOWHX OAKHAKOBYIO IOPUAMNECKYX CUnY,
BCTYNRET B CHIY © MOMEHTA €ro NMOAMMCANME i AeficTeyer 20 noaroro ucnonkenus Croponamu oBRIaTeNHCTR N0

Macroswesy Joronopy.

5.2. Boe HIMCHEHHA W ONOIHEHHA 110 HacTOAWEeMY JIOroBopy ACACTEHTEABMS! ANLIL B TOM CYHAE, SCTH OHM
COBEPUICHH B MACLMEHHON POPME H MOAMMCAKE! YHOSHOMOVEHHbMM Anuasi CTopon.
5.3. JleficTeme Jlorosopa MOKET GTH NPEKPALLICHO IO S3aMMHOMY cOraackio Cropon.

6.JOPHIAMYECKUE AIPECA U PEKBH3HTBI CTOPOH

Bekcencgarent.
000 «Pemparoncepnics

196108, r. Casxr-TlerepGypr, Mocxoscxkufl np-1, &, 143,
RATep. A

HHH 5321125917

KTt 781001001

OTr'PH 1085321004120

plc 40702810624008Q12568 & AKB "ABCOJIIOT BAHK"

/A.C.Aragonon/

o / [

AO «Kansransusie MusecTnumme

105064, r. Mocksa, yn. 3emasHoft Ban 4. 9, 31/nosm /xom
814

WHH 7709954948

K1 770901001

OTPH 1147746596612

pic 40701810422000047150 8 AKB "ABCOJIIOT
BAHK" (1TAQ) r. Mocxea, BUK 044525976,

®/c 3010181 000000703

YNoAnoMOuSHIBII MPCACTABNTENL

/ ___IT.K.Kopoats /
M. ;
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AKT MIPHEMA-ITEPEIAYH BEKCEJIS!

r. Mocksa 26 anpens 2019 rona

Hacroswmit Axt cocramnen & ToMm, uro Obwmectso ¢ OTPAHNYCHHON  OTBETCTBEHHOCTHIO
«Pemparoncepniicn, 5 mue lenepansHoro aupextopa Aradoxosa Amuvpus Cepreeswwa, acficrsyouero sa
ocuopaHnn Yerasa, nepesano, a Axunonepnoe oburectso «Kanuransuse MHsecruunme, ynonHoMoueHnoro
npeacrasurens Kopontsa laspuuna KoHCTEHTHNHODIGA, REHCTBYIOUIENO HA OCHOBAHM Hovnepennocru Ne 68 ot
18 anpens 2019r., NPUHANO NPOCTOR BEKCEAL CO CIEAYIOLIHMH PEKBIHTAMH;

PexBH3snTM NPOCTOrO BeKCenA:
MecTo cocraenenia sexcens: r. Canxr-llerepbypr
Mecto nnarexa: 196105, r. Canxr-IlerepSypr, Mocxosckuft np-v, 1. 143, awrep. A

[ Bex oy OBWecTdo ¢ OrPAHHYCHHOM OTOETCTBEHHOCTIIO «Pemuaroncepancn
R (OI'PH 1085321004120), 196105, r. Canxr-TlerepGypr, Mockonckuit np-1, & 143, aurep. A
Homunan Homunaa sexcens cocranaser 35 000 000,00 (Tpuauars aars MuaaHonos) pyGaedt 00 xon.
_Jata cocrasnennn | «26» anpean 2019 r. Pl |
Hosepa nexcens 22009 Fog
Konnvecrso 1 (onma) wryka - - g .
| /

|_Cpok naarexa nomgbau».—mé panee 20 max 2019 roga

O‘%ﬂwmu A.C/

Tepeaan: 2
TS

Hpunsa: T /Kopoaés 'K/
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Q00 Menmporeru HrBeC T

8.2

Plec:
bauk-nonyvarens:
K/e:

BUK:

Hoswlit kpenuTop:

1127847298369

7840471255

784001001

40701810222000044405

AKB "ABCOJIIOT BAHK" (ITAO) I'. MOCKBA
30101810500000000976

044525976

Axuuonepuoe o6mectso "KAINIUTAJIBHBIE AHBECTHITHHA"

Anpec:

OI'PH:

WHH:

KITT:

Plc:
bank-nony4arens:
K/c:

BUK:

Poccuiickas ®enepauus, 105064, r. Mockaa, yn. 3emnanoii Ban,
Jlom 9, ar/niom/kom 8/1/4

1147746596612

7709954948

770901001

40701810422000047150

AKB "ABCOJIIOT BAHK" (ITAO) r. Mocksa
30101810500000000976

044525976
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Or:

IPUJIOXKEHHUE 1: ®OPMA YBEJIOMJ/IEHMS OB YCTYIIKE
YBEJOMJIEHME JOJDKHHUKY OB YCTYIIKE TPEEOBAHU S|
"KHMT ®HUHAHC TPEI" (000)

Poccuiickas ®enepauns, 191119, r. Cankr-Ilerepbypr,
yn. Mapara, a. 69-71, nut. A

("TlepBoHayaabublii KpeauTop")

Komy: OO0 "BA3HJI-AKTHB"

Poccuiickas ®@enepaums, 117042, ropon Mocksa, ynuua Tonbyxuna, nom 11, kopnyc 2, mom. II
otmc 176

("Momxunk")

Jara:

15.11.2019

Mel cchinaemMcs Ha:

D)

2)

1.1

1.2

1.3

Cornawenune 06 ycrynke npas (tpe6oBanuit) ot 27 mas 2019 r. mexay [lepBoHauanbHbIM
KPeAMTOpPOM B KauecTBe ueieHTa W JIOJDKHMKOM B KkavecTBe wueccuoHapus ("Jorosop
neccun"); u

Cornawenne 06 ycrynke ot 15.11.2019 r. B orHowenun JloroBopa LECCHH MeXIy
TlepBoHauanbHbIM KPEANTOPOM B KAauecTBE MEPBOHAYANBHOrO KPEAMTOpa W AKLIHOHEPHBIM
obuectsom "Kanuranehele HuBecTuumu" B kauyecTBe HoBoro kpeautopa ("Hoswrid
kpeaurop") ("Coranamenne 06 ycrynke").

YBEJIOMJIEHUME OB YCTYTIKE Y ITEPEXOJE TPEBOBAHWM

[NepBoHauanbHLINA KPEAWTOP HampaBlseT HacTosAllee yBeAoMieHHe 06 ycTynke TpeGoBaHwmi
("YBenomnenune") JlokHuky o0 ToMm, uTo cornacHo Cornawenuto 06 ycrynke
IepBonavaneuniii  kpeautop ycrynun Hosomy xpenutopy Bce npaBa TpeGoBanws
IMepsonayansHoro kpeauropa no Jorosopy ("IIpaBa (tpeGoBanus) ").

INepBoHa4anbHBIA KPEAMTOpP HAcTOSIMM HHGOpMHpyeT JIOJDKHHMKA O COCTOSBLUEMCA

nepexone Epa_g (TpeboBannii) kK HoBomy kpeautopy cornacto Cornaienuio o6 ycTynke.
=7

Hacrosmum [epsonauansbiii kpeauTop nopyyaet JJODKHUKY OCYMIECTBIATE BCE MUIATEXKH,

noanexawre ynnare JlomkHukoM no J[orosopy, Mo cleayiOLMM pEeKBH3WTAM Ha CYeT

Hosoro kpeauTopa:

Axnuonepnoe o6mectso "KAITUTAJIBHBIE HHBECTHITANA"

OTl'PH: 1147746596612
WHH: 7709954948
KITIT: 770901001

Plc: 40701810422000047150

Bank-nony4aresns: AKB "ABCOJIKOT BAHK" (ITAO) r. Mocksa
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K/e: 30101810500000000976
1.4 BUK: 044525976

| .3 [lepsoHauanbHelii  kpeauTop  nopydaer  JIO/DKHMKY — BECTH  Beio AanbHe#1yio
KOPPECMOHAEHUMIO B OTHoweHuH IlpaB (tpeboBanuii) c Homeim KPEAUTOpOM ¢
MCMONIb30BAHHEM CIIElYIOIUMX KOHTAKTHBIX AaHHbIX HoBoro kpexuropa:

2 AxnnonepHoe o6mecrso "KAITUTAJIBHBIE HHBECTUIIAN"

Anpec: Poccuiickas ®enepaums, 105064, r. Mocksa, yn. 3emnasHoit
Ban, [lom 9, st/nomkom 8/1/4
NGO UHBIX KOHTAKTHBIX JAHHBIX, KOTOpkIe ykaxxeT HoBblii kpenurop.

2.1 TonTeepkaas nosy4eHue ¥ NOANKMCHIBas HacTosuiee YBenomienue, JIO/DKHUK coriatmaeTcs,
YTO OH MPEANpPUMET AEHCTBHSA, KOTOpble HEOOXOMMMBI MIIM KENAaTENbHbI IS 3aBEpLICHUs
nepenauu Ilpas (tpeGosannii) ot Tlepsonauansnoro kpeautopa k Hoeomy kpemutopy
BKJIIOYas, NOMMMO npouero, u3meHenue Jlorosopa s oTpaxenus Hoeoro Kpemutopa B
Ka4yeCTBE KPEAUTOPa.

3. IK3EMILIAPHI

Hacrosmee VsenomneHue cocraBieHO B ABYX 3K3€MIUIApax, UMEKLIKWX paBHYKO Cuily, MO
OAHOMY 3K3EMIUIAPY AJIsd Hepaouaqanbuoro KpeauTopa 1 HOJDKHHKa.

HNOJIMMCAHO
Ot umenu [lepBoHauanbLHOro KpeAuTOpa
"KAT ®UHAHC TPEM]" (000)

( )

Tlonyuenune YBenomnenus noaTsepxaao v ¢ yerynkoi Ipas (tpeboBanuii) cornacex
Ot umenn JomkHuxa -
000 "BA3SHI-AKTUB"

( )
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e

B NOATBEPXJIEHHE YEI'O nacrosutee Cornaurenie 66110 NOANHCAHO KAKA0H €ro CTOPOHOH.

Ot usmenn [NepsonayanbHoro XpeanTopa Ot umenn Hosoro xpeauropa

\"{
{
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NpownTo, NPOHYMEPOBIHO M CKPENNEHO NEHATHIO
( ) amer___

FenepansHbii AupexTo

EA. WmypHos
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& SAKMOYMUTEJIBHBIE NOJIOKEHHUSA
7.1 Coraaiuenne BCTYNACT B CHIY ¢ MOMEHTA €ro noanucanns Croponas.

72 Bee wamenenns n aononmenus Kk CornameHmio NefiCTBHTENLHBL, €CAH COBEPIICHH 8
nuceMeHHoM dopme H noanucann obenmu Croponamy. COOTBETCTBYIOUINE HIMCHCHHA M
JONOIHEHUS ABARIOTCA HEOTBEMAEMOT HacTuio Cornaluexns.

73 Yosenomnenus, Hanpasasessie Cropomoit 8 ceasn ¢ CoraamenueM, A0DKHM ObiTh
HanpasaeHst no aapecy apyroit Cropons, yxkazausomy 8 1. 8 Coranuenus, 3axaiubiM
MHCHMOM € VBCJOMICHHEM O BpYHCHHWH JHDO nepenadn © KypsepoM 101 POCHHCH
YNOAHOMOMEHHOTO  npeactasuTens  CTOPOHBI-NOAYHMATENR  VBEAOMACHHE  CHMTACTCA
JOCTABNEHHBIM B JIATY, YKIIAHHYIO B YBEAOMICHHH O BPYYCHHH,

VBeaoMAcHHS B 21eKTpoHHOi dopye MOryT HanpasisTscs CTOPOHAMH MCKTIOYHTENLHO B
JAOMONHEHHE K YBCAOMICHHAM B NHCBMEHHOA (opMe M HE MMEIOT CAMOCTOATEILHOH
HOPHANHECKON CHABL YBEAOMICHHR B 2ICKTPOHHON (OPME MOIYT HANPABAATLCH N0 AapecaM
anexTponnoii nourst Ctopon, ykasanusim 8 1. 8 Cornaenus.

74 IMepsonayanuetit KPEAMTOP ME Brpase YCTYNarTh HHKAKHE CBOM NPaBa M0 HACTORICMY
Cornaumesnio, NOJHOCTHIO MAM B HacTH, 03 NPEABAPHTEALHOIO MUCLMEHHOMO COMACHA

Hosoro kpeanropa.

7.5 Corzamenne COCTARICHO B ABYX JK3IEMIVIAPAX, 110 OHOMY 418 K&KIoA 13 Cropon,
8. AJIPECA M PEKBH3HTBI CTOPOH
8.1 IMepuoranunibHuii kpeanTop:

KHT ®unanc Tpeiia (Ofmectso ¢ orpannyennoil 0TBeTCTBEHROCTHIO)

Anpec: Poccuiickas ®enepauns, 191119, r. Canxr-IlerepGypr,
ya. Mapara, a. 69-71, anr. A
OI'PH: 1127847298369
. HWHH: 7840471255
KIIT: 784001001
Ple: 40701810222000044405

banx-nosyvarens: AKB "ABCOIOT BAHK" (ITAO) I'. MOCKBA
K/e: 30101810500000000976

BHUK: 044525976

Mo Monepennocrn Ne | or 24 maa 2019 r. /HO.A. Cuuen /
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82 Hosuwii xpeaurop:

Obmecrso ¢ orpannucanoil orsercrsennocrsio "BASHI-AKTHB"

Aapec: Pocewiickas @enecpauns, 121596, r. Mocksa, ya. TonSyxuna,
A 11, kopn. 2, a1ak uokoas, nos. I, oduc 176

OI'PH: 1137746585470

HHH: 7702818390

KII: 773101001

Plc: 407028 10900024380002

banx-nonyvarens: Kb «JIOKO-bank» (AO) r. Mocksa
Kle: 30101810945250000161
“ BHK: 044525161

I"eHepanbHbli JpeRTOp / C.B. Kasxkun /
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B NOATBEPAKJAEHHE HET'O nacrosuiee Cornaetne Gb110 NOANMCAHO KaK0M €ro Croponoil.

Or umenn Iepponasanbioro kpeantopa Ot nmenn Hosoro xpeantopa

KHT ®HHAHC TPEJI (
)Z S

Crinen IOpuit Adan
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HACTOSAUMEE COIVIAIIEHHE O 3AMETE BCTPEYMHBIX TPEBOBAHMIA
("Coraamenne") samoveno 31 maz 2019 r.

CTOPOHBI COITAIIEHHS:

)

2)

OBIECTBO C OIrPAHHYMEHHOI OTBETCTBEHHOCTBIO "T'A30MPOBOJ1"
(000 "Tasonposoa”) s auue lenwepansuoro ampextopa Ipaudea Huxonas Cepreepuua,
AeHCTBYIOUErO HA OCHOBaHKUK YeTasa,

OBIIECTBO C OI'PAHHYEHHON OTBETCTBEHHOCTBIO "BA3HI-AKTHB"
(000 "BASHJI-AKTHB") 8 auue [ewmepansioro ampextopa Kaskuna Cepres
Banepsesuua, aeficTsyiomero na ocHosanmuy Ycrasa.

(nanee cosmecto umenyemsic "Croponst”, a no otaeasiocts - "Cropona”),

CTOPOHBI JOIOBOPHIHCH O HHAKECJIEAYIOLEM:

13

NPEJAMET COIVIAIMEHHSA

B ueARX HACTHHHOIO NPEKPALICHHA BCTPEHHBIX 00s3aTeascts Mexay Croponasmu Croponst
NPOH3IBOIAT 3a4eT BCTPEuHMX Tpeborannit, yxkasanumx 8 m. 1.2 Cornamenus.

OCHOBAHMA BO3HHKHOBCHHR TpeSoBaHMil:

1) 8 coorsercrann ¢ Jorosopom 3aiima Ne 'A3-27/04-2018 or 27 anpens 2018 r. mexay
000 «l"asonposoa» B xawectse zaiimonasua # 000 «bA3WI-AKTHB» 8 xavectse
sacmumka 000  «BASMJI-AKTHUB»  ofssan ynaarune 000 «l'asonposoan
1340 704 751,14 (Oaus MHAIMAPA TPHCTA COPOK MHLIMOHOB CEMBCOT HETHIPE THICAYH
CEMBCOT MATBACCAT O0aMM) py6ab 15 xoneex no cocrosmmio nHa aary CornaweHus,
BRIIOYAR CYMMY OCHOBHOIO aoara 8 paimepe 1 150476 826,85 (Oaum muannapa cro
NATHACCAT MIUTHOHOB HCTHIPECTA COMBCCAT WECTh THICHY BOCEMBCOT ABAALATH LIECTS)
pyOneii 85 xoneek # cyMMy HauucacHHbIX Ha AaTy COrnauieHus MpOLEHTOR B pasmepe
190 227 924,29 (CTo AeBAHOCTO MWIHOHOB JBECTH ABMILATE COME THICAY JCBATHCOT
Asaauars versipe) pyGias 29 xoneex.

2) ® coorsercrunn ¢ [orosopom 3afima Ne 230418-01 or 23 anpens 2018 r. mexny KHT
Ounanc Tpeia (OBmECTBO ¢ OrPAHKYCHHON OTBCTCTECHHOCTLIO) B KAYECTSE aliMoaBua
1 000 «lazonposoar & KawecTse 3aemuinka, a Takwe Cornawennenm of yerynke npas
(TpeGopannit) or 27 max 2019 r. mexay KHUT Ounanc Tpeiin (O00) 8 xavecrse
nepsonavansioro kpeautopa n 000 «BAZHII-AKTHB» B xauectse HOBOIO Kpeantopa,
000 «l'asonporoa» obazan ymaatute OO0 «BAZHJI-AKTHB» | 281 726 027,40
(Oay MIUTHAPA JABECTH BOCEMBLACCHT OJIMH MILTHOH CEMBCOT JBAILATL LIECTL THICKY
Asaauars cems) pyGaeit 40 Koneex no cocTornmo Ha 1aty Coraamenus, BKII0Yas CyMMY
ocHoBHOIO soara B pasmepe 1 100 000 000,00 (Oann MrAIHAPA CTO MHAIMOHOB) pyGacH
00 xomeex # cymmy HauMchaeHuuiX Ha aary Coraamenus npoueHTos B pasmepe
181 726 027,40 (C1o BOCEMBACCAT OJMH MHIANHOH CEMLCOT JBAJUATL IECTH THICAY
Asanuars cems) pyGaeit 40 xoneex.

Cymma 3avera scrpeussix tpebosanuil no Cornamennio cocrarager | 281 726 027,40 (Oxun
MILTHAP IBCCTH BOCEMBIACCAT OJHH MWLTHOH CeMBCOT JBAALATH WICCTH THICAY ABAAUATH
cemb) pybaeit 40 xoneex.
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3AJLOTKEHHOCTH CTOPOH

IMocae nposeaenus  3avera  BoTpesiibix  Tpefopannit  no  Cornawenmio  ocTarok
sapoekennocT 000 «BA3WI-AKTHB» nepea OO0 «I'asonposoa» no Jorosopy 3aiima
Ne 'A3-27/04-2018 or 27 anpens 2018 r. no cocrosumio Ha aary Cornamesns cocTasuy
58978 723,74 (TIaTHACCAT BOCEMB MM/UTHOHOB JCBATHCOT COMBCCHT BOCEMb THICAY CEMBCOT
asaauars Tpu) pyGas 74 KoneiikM, BKIOMaA CyMMY OCHOBHOFO [0Ara B pasmepe
50476 826,85 (TIATHACCAT MHIAHOHOB MCTHIPECTA CEMBACCAT LUECTh THICAY BOCEMBCOT
asaauats wecers) pyGaeit 85 xoneexk M cymmy Haumciaemuwix Ha aary Cornamenus
npouexTos 8 pasmepe 8 501 896,89 (Bocemb MWIAHOHOB NATHCOT OJHA THICRHE BOCEMLCOT
NEBAHOCTO WwecTs) pyOaceit 89 xoneek.

IMocae nposeiaeHns 3avera scTpedHsiX TpeSosanuit no Corsawenmio obszareascrsa 000
«l"azonposoa» no Jorosopy 3aiima Ne 230418-01 or 23 anpeas 2018 r. npexpammorcs 8
nonom obneme.

CTOpOHKI I0rOBOPHANCE O TOM, 4TO ykasannoe 8 1. 2.1 Cornawenns obssareascrso 000
«BA3BHJI-AKTHB» Gyaet MCnoaHeHO B CPOK M HA YCIOBMAX, coracoannuix CToponamy 8
nuceMeHHOM  cornamenun  Cropon, xotopoe Gyaer nOAroTOBACHO, COrNACOBAHO M
noanucano Croposamu B cpok He nodanee 5 (IaTi) KaneHaapHBX AHCH C JaThi NOANKCAHHA
sacrosutero Cornamenns.

NPUMEHHMOE ITPABO H PASPEIIEHHE CITOPOB

Hactosuiee Cornawenne perympyercs 3akonoaarensctsom Poccuiickoit Meacpaumn
MIOUTCAHT TONKOBAKKIO 8 COOTBETCTBHH C HHM.

Bee cnopu, CBRIAHHBIE C 3AKIOYEHHEM, HCNONHEHHEM, TOJAKOBAHHEM, HIMCHCHHEM M
pacropaennes CoraatieHus, Croponst GyayT paspetiats nyTes nNeperosopos.

B cayuac HeyperyJIMpOBAHHR CNOPOB [IyTeM MEperosopos 3auHTepecosannas Cropowa
HANPABIRET B NHCHMEHHON HOPME NPETCHINIO, NOAMMCAHHYIO YIIONHOMOUEHHBIM THLIOM.

lpeTenins HANPARISCTCA 3AKAIMBIM NHCHMOM C YBEAOMACHHCM O BPYHCHHM MO aapecy
Croponuw, ykasannomy s 1. 5 Cornawenus.

Cropona, B aapec KOTOPOH HANPABICHA NPECTEHIUA, O0AIANA €€ PACCMOTPETS H O PE3y/IbTaTaX
YBEAOMUTE B nHCEMEHHOR (opme apyryio Cropony B Tewenne 10 (aecatn) pabouux amell co
ZHA TIOAYHMCHHA NPETCHIHK.

B cayuae ecaim criop He yperyHpOB2H B NPCTCHIMOHHOM NOPAIKE WIH OTBET HA MPETEHINIO
HE TOJIYYEH B TEYCHHE YKAZAMMOrO B M. 3.5 CpoKa, CMOP MOMNCAKHT PACCMOTPEHHIO B
ApGutpaxiom cyae roposa Mockan.

SAKTIOYHTEJIBHBIE NOJOXEHNS

CoraamueHne BCTYNALT B CHITY ¢ MOMENTA €ro noanucianns CToponamu.

C nary scrymiienns Hactoaulero Cornmuenns B cuuy:

- 000 «lasonposoa» HE HMECT NpETeHIHA MO CPOKY M YCTAHOBACHHOMY HACTOSUIMM
Cornawenmes cnocofy npekpamenus nepex 000 «lasonposoar obssarenscrsa no

o
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Jorosopy safima Ne 'A3-27/04-2018 or 27 anpeas 2018 r. B 4acTH ONJaTh CymMMbl 8
pasmepe, ykazannom ® 1. 1.3, Cornawmenus, # COrJacHo HA J0CPOYHOE MNPEKPALCHHE
obmsarenseTe OO0 "BA3HJI-AKTUB";

- 000 «BA3HJI-AKTHB» He umeer nperensnii N0 ¢poKy M YCTAHORICHHOMY HACTONUINM
Cornawennenm cnocoSy npexpamenns nepea 000 «BA3HI-AKTUB» ofsiatensctsa no
Jorosopy safima Ne 230418-01 or 23 anpeas 2018 r. B 4acT# oniars CyMMBl B pasMepe,
yxasaunonm 8 n. 1.3, Cornamenns;

Bee wmamenenus # aonoamenns K CornawicHHio NeACTBHTE/NBHBL, €CH COBCPUICHH B
nuchMernoi dopme ¥ noanucansl obenmu Croponamu. COOTBETCTBYIOUIME HIMEHEHHA M
AONOIHEHHA RBARIOTCR HEOTHEMICMOMH HacTsio COrameHus.

CropoHs! MOATBEPAAAIOT AOCTIGKEHHE COMMACHA O TOM, HTO JIOFOBOPAM, NEPEUHCACHHBIM B
n. 1.2, wacrosmuwero Cornamenms, NO KOTOPHIM BOIHHKAO M CYUICCTBYET JCHEAKHOE
O0RIATEILCTBO, NPEKPALLACMOE IAUCTOM COrnacHo Hactosutesmy Corateno, ve Tpedyercs
 He Oy/1eT NOANHCHBATLCH AKT HIIH OTACALHOE COrnateHite 08 HCNOMHEHNI OGA3ATENLCTSA.

Croponsl  cornacuimch, 4To  Hactoaumee Cornawenue  SBASCTCS  HALIEKANM
npeABapUTeabHLIM nHcsMensiM cornacuem OO0 "Tazonposoa” Ha aocpouumsiit Bo3spar
CYMMBI 325iM8 H HAKOIICHHBIX NMPOLICHTOB 18 uesieh n. 2.4 Jlorosopa 3afiva Ne 'A3-27/04-
2018 or 27 anpeas 2018 r. mexay OOO «[lasonposoar B Kavectse 3afimonasua w 000
«BA3HJI-AKTHB» B xauecrse saemumka.

Veenowienus, Hanpasnsemsie Croponoii B csmn ¢ Cornawenwes, nomkHsl Obirs
Hanpasnenst no aapecy Apyroft Cropousl, ykazauuomy 8 . 5 Cornawenus, 3aKasibiM
MTHCHLMOM € YBCIOMICHHEM O BPYHCHHH. YBEAOMICHHE CHHTACTCA AOCTARACHHBIM B Jary,
YRE3AHHYIO B YBEIOMICHHH O BPYUCHHM,

Veeaomaeuus B 21eKTporHoil popme MoryT Hanpasisthes CTOPOHAMM HCKIIOUHTEABHO B
JOMONHEHHE K YBEAOMICHHAM B THUCBMCHHOH QOpME M HE HMCIOT CAMOCTOATENLHOMN
OPHANYCCKOR Ctbl. YBEAOM/ICHHA B 21CKTPOHHON OPME MOTYT HANPABIATLCR 110 AAPECAM
anexTponnoi noutsl CTopon, ykasanHes B 1. 5 Cornawenns.

Hacronuwee Cornawenme saxmouaercs o ucnoausercs  CropoHaM €O BCeMM
HEOGXOAMMBIMH NOAHOMOYMAMM, B TOM HHCAC JaKMOUcHMe M Henoawenne CoraaeHus
oa06pero O6umm cobpanmem yuactuukos OO0 «lazonposoay n OO0 «bA3ZHII-AKTHB»
¢ cobmoaennem yeranornennoro @3 «O6 obuecTsax ¢ OrpaHHYEHHON OTBETCTEEHHOCTRION
nopsaka, [lpeayesorpennniit 3akononarensersom PO aokyment o6 onobpenmn OBumm
cobpanmem yuactankos OO0 «lazonposoan u OO0 «bA3HII-AKTHB» sakmouenns
HenoaHenus nacroAwero Cornatenns, nepetan CTOpoHaMy APYT ApYTY B JATY 3AKTKOUCHHA
nacrostero CornatueHus.

Hacronee Coraatienne SBMsSCTCR HAANCKLUIMM JIOKYMEHTOM JUIR BHECEHMA  Kamnoi
Croponoit coorserctayiommx 3anucedi B Gyxraarepekom yuere CTopon o npexpatueHin wan
MCTIOIHEHMH 110 10roBOpaM, nepeumcaentsiM B 1, 1.2, Hactoswero Coraawecuns,
O0RIATEALCTE HA CyMMY, VRasaHHy1o B 1. 1.3. Cornawenns.

CornatueHne cocTagaeHo B 2-X (ABYX) IKIEMILIAPAX, 110 OZHOMY IR Kakaoi 13 CTopoH.
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AJIPECA, PEKBH3HTbI H NNOJIMTHCH CTOPOH

ObmecTno ¢ orpannvennoil orsercreennocrsio "lazonposon”

Anpec:

OI'PH:

HHH:

KI1I1:

Ple:
Bank-noayuarens:
K/e:

BHK:

Poccuiickas ®eaepammsa, 117042, ropon Mockea,
yanua I0xnoGyrosckan, 1. 139, nos. I, xowm. 2

5167746421651
7727306386

772701001
40702810501300019376
AO "AJIb®A-BAHK"
30101810200000000593

044525593

Obmecrso ¢ orpannuennoif orsercrsennoctsio "BAHI-AKTHB"

Aspec:

OI'PH:
HHH:
KIII:
Ple:

bank-nonyvarens:

Poceuiickan ®eaepaunn, 121596, r. Mocksa, ya. TonGyxusa,
a. 11, kopn. 2, atak uokons, now. 11, oduc 176

1137746585470
7702818390

773101001
40702810900024380002

Kb «JIOKO-baux» (AO) r. Mockea

K/e: 30101810945250000161

BUK: 044525161

000 "TA30IPOBOT" 000 "BA3HJI-AKTHB"
lenepanvumii anpexTop lenepanuhuiil anpexTop
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[OrOBOP
KYNAU-NPoOAANHK A01M B YCTABHOM KanuTane

O6WEecTsa ¢ OrPaHUMEHHON OTBETCTBEHHOCTLIO « BocKpeceHnen

lFopop Mockea.

ABaguars NepPEoOro asrycra ABe ThiCAYM ACBATHAALATOrO roaa.

O6WecTBo ¢ OrpaHUHEHHON OTBETCTBEHHOCTLIO «BASU/I-AKTUBY, 3aperucrpuposannoe 05 wions
2013 ropa MemxpanoHHOW uHCnekuuen PegepanbHon Hanorosow crykbul Ne 46 no r, Mockee, OIPH
1137746585470, UHH 7702818390, KNMN 773101001, mecronaxompenue: 121596, r. Mocksa, yn.
TonbGyxuna 11, wopn. 2, nom. I, opuc 176, 8 nuue leHepanvHoro awpexropa BAAAUMMPA
CEPTEEBMYA UPULIAHA, 31 sekabpa 1986 rona pomaeHun, Mecro posaenun: rop. Mockea, nacnopr rp-
Ha Poceuickoit ®epepaumu cepns 46 07 Ne 588312 swnipan oraenom munuumu Ne 1 YB/A OauHuoBckoro
- panoHa Mockosckoi obnactm 30  amsapa 2007 ropa, koA noppasgencuma  503-064,
3APErucTPUPOBAHHOro No aapecy: r. Mockea, Bonokonamckoe wocce 71, xopn. 2, ke, 862 (panee no
TekcTy «leHepanbHbiit AupexTop»), AEHCTBYIOWETO Ha OCHOBaHUK YCTaBa, HMEHYEMOR B AanbHenlem
«fpopaseuy, c 0AHON CTOPOHLI, W
O6uEecTBo ¢ OrpaHHUYEHHON OTBETCTBEHHOCTLIO «MDPy, 3aperncrpupoBantoe MempaioHHon
uHCnekuuen depepancHoi Hanorosoi caykbur Ne 46 no r. Mockee 26 despans 2019 ropa,
OrPH 1197746146498, MHH 9731030984, KNN 773101001, agpec (mecro naxomaenun): 121353, ropoa
Mocksa, Ckonkosckoe wocce, aom 31, crpoenme 2, 3tax 4, nomewenune I, komHara 1, 8 nuue
Fenepanbroro gupexropa CTONIAPYYKA MAKCUMA ONEFOBUYA, 13 despann 1975 ropa poaeHun,
mecTo pomaenun: r. Canxr-NMerepbypr, nacnopr rpakaannia Poccuitckoi Pegepaumn: cepun 46 00 Ne
841685, sxpan OBl Oamnuoso-10 Mockosckon obnacti 02 dpespana 2001 ropa, koA NOAPA3AENEHHA
502-062, appec perucrpaumm: Mockosckan obn., r. Ogunuoso, yn. Cagosan, A 22A, Ke. 185,
AEACTBYIOWETO Ha OCHOBaMUKM YCTasa, umenyemoe 8 gansHeiwem «lMokynarensy, ¢ APYroi CTOPoHs,
NPU COBMECTHOM YNOMUHAHKK & CTOPOHbIN,

JAKMONKMAK HACTORWMIA Aorosop (Aanee No TexcTy «loroBopP”») 0 HHIKECAEAYIOUEM:
1. NPEAMET OrOBOPA

1.1 Mpopasey nepepaer, a Mokynatens npuHumaet u obasyerca onnatute floNio B YCTaBHOM
kanurane  ObGwecrBa € OrPaMMMEMHOM  OTBETCTBEHHOCTLIO  «Bockpeceuwe»,
3aperncrpuposannoro 30 ausapa 2004 roga MexpanoHHOR WHCnexuwei depepancHon
Hanorosoi caymbbl Ne 46 no r. Mockee, OfPH 1047796050499, WHH 7736501707,
KNN 773101001, appec (mecto Haxoxmaenun): 121596, r. Mocksa, yn. TonbGyxuna 11, kopn. 2,
nom. I, opuc 166 (ganee no texcry «O6wecrsor), 8 pasmepe 100% (Cro npouexros),
HOMMHANLHOM CTOMMOCTLIO 519 875 994 (nATbCcoY AEBATHAAUATL MUANMOHOB BOCEMbLCOT
CCMBAECAT NATL THICAY AGBATLCOT AEBAHOCTO YeTbipe) pyban 56 (nATbaecaT wecrb) Koneex
(nanee no vexcry «flona»), B NOPRAKE, B CPOKKM M HA WHLIX YCNOBUAX, YCTAHOBNEHHbIX
Hacroswmum florosopom.

1.2 Aona wHaxoautca 8 3anore y MMpopasua 8 obecneyexne HAANEMAWEro HCNONHEHUA
Moxynarenem oba3arenscrs no onnare Lenbt (KaKk onpepeneHo HUMKE) ¥ Ha YCNoBMAX,
onpeaenéxHbix 8 Mpunoxennn 1 K HacToawemy forosopy.

13 Aona npunapnexur lpogasuyy Ha npase cobcrsenwocrn. MNonuomouna [popasua Ha
pacnopaxenue [loneit noareepmadoTca [lOrosopom KynaM-npoAaMu A0NM B YCTaBHOM
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kanutane OBWECTBa C OrPaHHUMEHHOR OTBETCTBEHHOCTLIO «Bockpecenuen or 29 paexabpn
2016 ropna,  yAOCTOBEPEHHbIM  HOTapuycom  roposa  Mocksw  Ywakosoi  Anno#
KOHCTaHTMHOBHOW, 3aperucTpuposad 6 peectpe Ne 3-253; Pewenuem Ne 07/17-YK
EAMHCTBEHHOTO yMacTHuKa O61WECTBa C OTPAHMMeHHON OTBETCTBEHHOCTLIO «Bockpecennen or
02 aerycra 2017 ropa; Pewenwem Ne 12/17-YK EaMHCTBEHHOrO yuwactHuka Ob6wecrsa ¢
OrpaHMMEHHON OTBETCTBEHHOCTLIO «Bockpecenwe» ot 11 aexabpa 2017 ropa, 3 vawke
Boinuckoi ui EMPIOJ, chopmmupoBaHHON NO COCTOAHMIO HA AEHL YAOCTOBEPEHM HACTOALLLTO
Alorosopa, NONYMEHHOW HOTAPMYCOM B 3INEKTPOHHOW dopme B AeHbL YAOCTOBEPEHUA
Hactoawero JloroBopa, NOANMCAHHOW  YCUAEHHOW  KBaNWPUUMPOBAHHOR  INEKTPOHHON

NOANKCLIO.
1.4 Yrazaunan 10N HA ALHL YAOCTOBEPEHUA HACTOAWETOo [lOroBOpa ONAAYEHA NONHOCTLIO.
1.5 OGazannocTs  yyacthuka OOwecrsa, ycrawosnewwan n.S cr.2l 3akowa Ne 14-93,

NPeAYCMATPUBAIOWER, MTO YHACTHUK OBLLECTBa, HAMEPEHHBIM NPOAATL CBOIO J0NI0 MW YaCTL
AONKM B YCTaBHOM Kanutane obuwecrsa Tpetbemy nuly, 06A3aH W3IBECTHTL B NUCLMENHOR
dopme 06 3TOM OCTANLHLIX YHACTHHKOB OBWECTBA M Camo OBWECTBO NyTeM HanpasneHus
qepes o6uecTso 3a CBOM CUeT HOTAPHANBHO YAOCTOBEPEHHOW OdepTh, afApPecoBaHHON ITHM
NMU3M, HE NpUMEHsaeTca 8 cuny Toro, yro fona cocragnser 100% ycragworo Kanwrana

Obuwecrsa.

1.6 Ha pary 3awnmovenus  forosopa O6uectsy npuHagnemar  creayoume obvextol
HEABUIKUMOCTH:

1.6.1 3eMENbHLIA YHACTOK C KaacTpoBbimM Homepom 77:07:0005002:2, nnowaae: 1 379 +/-
13 KB. M, Kaveropua 3emenb: 3eMNW HACENEHHLIX NYHKTOB, PalpelweHHoe
HCNONb30BaKWe:  roctumuyHoe  obcnywmeanne (4.7) (3emensHbie  yyacTkw,
NpeAHa3HaueHHbIE ANA PA3MEeLLEHHA rocThny (1.2.6), PacNonoXeHHbIH No aapecy:
YCTaHOBNEHO OTHOCHTENLHO OPHMENTHPA, PACNONOMEHHOIO B FPAHMUAX Y4YaCTHa,
NONTOBLIA aapec opuenTupa: r. Mocksa, yn. Usana ®pauxo, en. 4 (ganee no Texcry
a3emensHbIi YHacrok 1n);

{ 1.6.2 IEMENLHLIA YHACTOK € KAAACTPOBLIM HOMepom 77:07:0005002:45, naowaab: 7 596
+/- 30 KB. M, KaTeropMa 3eMENb: 3eMNM HACeNeHHbIX NYHKTOB, pa3pelweHHoe
UCNONBIOBAHME:  rOCTHHKUHOE  obcaymusanue (4.7) (3emenbHble  yyacTkm,
nNpeAHasHauYeHHbIe ANA pasMeuleHun roctuimy, (1.2.6), pacnonomenHblii no aapecy:
YCTAaHOBNEHO OTHOCUTENILHO OPMEHTMPA, PACNONOMEHHOTO B TPAHMUAX Y4ACTHE,
NOYTOBLIA aapec opuenTupa: r. Mockea, yn. Meana ®panko, en. 6 (aanee no Texcry
«3emenuHblit YNacToKk 2», @ COBMECTHO € 3emenbHbiM YYacTkom 1 — «3emenbHbie
Yuacriu»),

2. CTOMMOCTb U NOPAAOK PACHETOB.

21 Croumocts flonn no nacroawemy [lorosopy cocrasnser 2 000 000 000 (Asa muanuapaa)
py6neii 00 koneex (panee no Texcry «llexan). Mokynarens obasau ynaatuts Npogasuy Liewy ¢
MUCNONL30BaHMEM AKKpeauTHBa 1 U AxkpeauTusa 2 (Kak onpeaeneHo HUKE), OTKPLIBAEMbIX B
nonsdy Mpogasua 8 cymme, NOPAAKE W HA YCNOBMAX, YKA3aHHbIX B nyMkrax 2.1.1.—2.1.6
Hacroawero florosopa.
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211 Onnara uactm  Ueust 8 paamepe 400 000 000 (yerwipecra MUANMOHOB
pybneit) 00 koneek (cymma ve obnaraevca HAC) npomzsopurca Mokynatenem no
NOKpLITOMy Be30TILIBHOMY  akkpeawTusy, oTkpuitomy Moxynatenem s MAO
«AbGconor bank» 8 nonvdy MNpoaasua A0 Aatel Hacroawero florosopa (Aanee no
Terctry «Axkpeautus 1n). Cpox aAencrern Axkpeautmsa 1 30 KaneHAAPHBLIX AHER.
Axkpeantus 1 Gyger ucnonnateen MMAO «ABCONIOT BaHK»® NYTEM NepeuncreHdun
ACHEMHLIX CPeACTS Ha pacveTHuit  cyer [poAABUA eAMHBIM  NABTEMOM B8
COOTBETCTBMM C YCNOBMAMM HacToauero florosopa wm Axkpepgurvea 1. B pavy
nognucauua  Macroawero florosopa [(okynarens npepocrasnser (Npopasuy
NUCLMEHHOE  NOATBEPACHHE OTHPLITHA  Axkpeautusa 1. [nA  packpbiTva
AKKpeanTHBa 1 ¥ NOAYMEHUA YKA3aHHOW B HacTOAWEeM nyHKTe vacTy Lienw MNpopasey
npepocrasnaer NAO «ABGCoNOT BaHk» NO yKasaHHOMY B Akkpeawtuse 1 aapecy
OPHIMHAN BBLINUCKK W3 EAMHOIO rocyAapCTBEHHOIO PEecTpa I0pPHAMYECKUX Nu1L, B
COOTBETCTBMM C KOTOPOH MoKrynarens senserca snapensuem 100% aonu 8 ycrasHom
ranutane O6wecrsa. Bee GAHKOBCKHE KOMMCCHM M PACXoAB! N0 AKKpeauTHsy 1 Hecer
Noxynarens.

2.1.2 Onnara vactu Lenst B pasmepe 1 600 000 000 (oawH mMwnnMapa WeCTLeoT
munnuonos pybnei) 00 koneek (cymma we obnaraerca HAC) npowssopuTcs
Mokynarenem NO  NOKPLITOMY  GE30TILIBHOMY  AKKPEAUTHBY,  OTKPLITOMY
Mokynarenem e MAO «C6epGankn © nonbdy [popasua (panee no Tekcry
«AKkkpeauTus 2»). Mokynarens obasyeTcn obecneunts OTKpbITHE ARKpeauTHBa 2 He
nosaxee, wem yepes 31 kaneHaapHolit AeHL Nocne AaThl HacToawero [lorosopa Ha
YCNOBUAX, NPEAYCMOTPEHHbIX AxkkpeauTHeom 2 u JloroBOpOM O NPepoCTaBNeHHH
HEeBO306HOBNAEMON KPeAUTHOM NuHKuK Mmemay MNokynarenem u MNAO «C6epbanky
(nanee no vexcry «KpegurHoiidi [lorosop»), HO HE paHee [arbl  PACKPLITHA
Axkpeauruea 1w  npepocrasnenua  [popasuom [oxkynareno  cneayioumx
AOKYMEHTOB:

(a) AOKYMEHTLL B8 OTHOWeHun O6wecrea . 3emensvHbix  Ywacrkos,
HeoOxoaMmble co CTopoHbl OBWECTBa ANA FOCYAaPCTBEHHOM PerucTpaumm
MNOTEKH B OTHOWEHHM 3eMenbHblX yHacTkos B8 nonbay MAO Cbepbauk, 8
Kauecrse  3aN0roAepMaTenn, Ha  OCHOBAHMM  [IOTOBOPA  MNOTEKM
Ne00100019/40003203 or 21 asrycra 2019 ropa;

(b) OPMIHHAN BLINKUCKK U3 EAMHOIO rOCYA3PCTBEHHOIO PeecTpa HeABMIKHMOCTH
B OTHOWEHUKM 3emenbHoro Yyactka 1 ¢ ykazanuwem ObGuiecrsa B Kavecrse
npasoobnaparenn AAHHOTO 3eMENBLHOTO YHACTHa;

(c) OPHIMHAN BLINKUCKK M3 EAMHOIO rocyAapcTBeHHOro peecTpa HeaBHMHMOCTH
8 OTHOWEHUK 3emenbHoro Yuactka 2 ¢ ykazanuem O6wiecrsa s xavecrse
npasoobnagarenn AIHHOTO 3EMENLHOTD YACTKa;

(d) HOTapUaNbHO 33BEPEHHARA NKONMA NOANMCAHHOMO BCEMM CTOPOHAMM
COrNaWeHua O CTrapwuHcTee 3anoros  meway MAO  «CHepbankn,
Npopasuom, AO «Kanuranoubie Mnsectuumn» u Obwecrsom;

(e) HOTapUaNbHO 3aBEPEHHAn KONUA A0roBOPa unoreku or 6 asrycra 2019 ropa
B OTHOWEHMK 3emenpHoro Ywacrka 1 u 3emenvHoro Yuacrka 2 memay
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Obuecreom, B kayecrse 3anorogarens, u AO «KanuranoHbie MHBECTULHKY,
B KAYecrse 3anoroAepmarenn, NPeayCMaTpPUBaloWero, 10  AAHHbIA
AOrOBOP NOANENMUT NPEXPAUEHMIO B AATY COBEPWEHHA NEPBOro NNATEMa 8
nonbay Npopasua B COOTBETCTBMM C YCNOBHMAMM AKKpeAWTHBa 2; U

(f) HOT3PHANbLHO 33BEPEHHAR KONMA A0rOBOPa MNoTeku or 21 aerycra 2019
rofa B OTHOLIEHUM 3eMenbHOro Yuactka 1 u 3emensHoro Yuacrka 2 mexay
Obuiecreom, 8 Kawectee 3anoroparenn, u [pogasuom, B Kavecrse
3aN0TOARPIKATENR, NPEAYCMATPUBAIOWETO, YTO A3HHBIW LOTOBOP NOANEMNT
NPEKPALEHMUIO B AATY COBEPLUEHUA NEPBOro NAaTexa 8 nonsdy Npogasua 8
COOTBETCTBMM C YCNOBMAMMK ARKpeauTHBa 2.

AKKPeMTHB 2 OTKPLIBAETCA Ha CASAYIOWMX YCNOBUAX:

(a) MAATENBIWMKOM N0 aKKpeauTmsy  BuicTynaer  Mowynarens,  cyer
NMnatenvuumka Ne 40702810740000058047, otkpbit 8 NAO aChepbanky, k/c
30101810400000000225, BUK 044525225;

(b) nonyarenem no akkpeautusy asnserca fpopasey, cyer Monywarens
cpeacrs Ne 40702810924000014554, otpuir & MAQ «AGconior Banks, /¢
30101810500000000976, BMK 044525976;

(c) Gank-amurent - MAO Coepbank, r. Mockea;

(d) ucnonxaoumi 6ank - Cpeguepycckmni 6ank MNAO Coepbank, r. Mocksa;

(e) Axkpeautvs 2 nopuuuserca K PO, lMonowennio Bawka Poccum or
19.06.2012r. No.383- «Monomenune 0 NPasuAax OCYWECTBACHNA Nepesosa
AEHENHBIX CPe/CcTen;

(f CPOK AALHCTBMA BKKPeANTHBA: 34 MeCcAUa C ATl €10 OTKPLITHA;

(g) HUCNONHEHHE AKKPEANTHBA 2 TPETHEMY NIULLY HEBOIMONHO; M

(h) pacxofbl NO AKKPEAUTUBY 2, BRNIOYAA ONNATY KOMMCCHIA BaHKa-IMUTEHTa W

ucnonHaowero 6amka, Hecer Mokynarens.

He nosanee cpoka, ykasanworo 8 nywkre 2.1.2, Mokynatens npepocrasnser
Npoaasuy NUCLMEHHOE NOATBEPMAEHHE OTKPLITUA AKKPEAWTHBA 2 HA CACAYIOLNX
YCNOBHAX:

Axkpeautvs 2 Byaer ucnonuarecs MNAO  «CBepBank» nytem nepeuncneHus
AEHEMHBIX CPEACTB HA pacyeTHbiid cuer Mpoaasua, ASTanU KOTOPOro NpUBeAeHs! B
cratbe 5 (panee no vekcry «Bamxosckuit cuér fNpopasuar), 8 cooTeeTCTBMM C
YCNOBHAMM HACTOAWLETO [loroBopa  AKKPeAUTHEa 2 B CReAyIOwemM NOPARAKe:

(a) cymma 8 pasmepe 800 000 000 (socembcoT munnuonos pybaeit) 00 koneex
NEPEYUCNAETCA  EIKEMECAYHO pasHbiMM  naatexamu  no 25 000 000
(ABaauaTL NATL MuanuoHos) pybnei 00 koneek B Teuenue 32 (TpUALATH
ABYX) MECALUEB HAMMHAA C MECAUa, CAeAYIOWEro 33 MeCauem, B KOTOPOM
6bin nognKcan Hacroauwmi florosop; U
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(b) cymma B pasmepe 800 000 000 (BocembeoT munnuonos pybneit) 00 koneex
NEPEUUCAACTCA EAMHBIM NNBTEHOM B MECAUE, CAeAYIOIEM 33 MEeCAUEM
nocneaHero naarema s paimepe 25000 000 (AsaguaTL NATL MUAAHOHOR
pyGneit) 00 koneek B COOTBETCTBMM C NyHKTOM 2,1.4(a).

[ns pacKpbiTHR AKKPEANTUBA 2 U NONYUEHHA YKa3AHHON B nyHkTe 2,1.2 vactu Leuw
Npopaeey, npepocrasnaer NAO «Chepbank» no yxazawmomy 8 Axkpeawmse 2
appecy:

(a) OPUIMHAN BLINKCKK M3 EARHOTO rocy4apcrBeHHOro peectpa HeABHKHMOCTH
8 OTHOWEHWK 3eMenbHoro Yuacrka 1, cogepawed 8 rpade «OrpaHuienue
npas u obpemenenne o0bEKTa HEABKUMOCTHY UHPOPMALMIO O HANWYHH
orpanuyenmun (oGpemenennn) npasa 8 nonvdy NAO Chepbank 8 dopme
«hnorexar;

(b) OPUIMHAN BLINKCKK U3 EAWHOID rocyAapcTBEHHOND PEecTPa HeABMKUMOCTH
B OTHOWEHMH 3emMensHoro Yyacrka 2, coaepauieit 8 rpage «Orpanuuermne
npas 1 obpemenenne 06BLEKTE HEABKIKUMOCTHY MHGOPMALMIO O HANWYHK
orpanuienmnn (o6pemerennn) npasa 8 nonvsy NAO C6epbank 8 dopme
«Unorexar;

(c) OPHMIMHAN MAK HOTEPHANLHO 3ABEPEHHAR KONKUA NUCTa 3ankcH U3 EauHoro
rOCYAAPCTBEHHOIO PeecTpa I0PHAUYECKUX NNL, B COOTBETCTBUM C KOTOPOH
MNoxkynarens cran snagenvuyem 100% ponu B ycrasHom kanurane Obuiecrsa
Ha OCHOBAHMK HACTOAWEro florosopa; u

(d) OpUIrMHaN cuera Ha onnary, sbictagnenHoro [lpogasuom 8 aapec
Noxynavenn, copepsawero noanuce fMPoOAaBUd, CCHINKY HA  A3HHBIA
JloroBop ¥ CyMMY K ANATENY NO ARKpeanTHEY 2,

NP 3T0M  HanW4Me B BbLINKCKAX W3 EAMHOIO  rOCYAapCTBEHHOTO  peectpa
HEABMXHMMOCTH, YKa3auubix 8 noanyukrax (a) u (b) Hacroawero nywkra 2.1.5,
HHOOPMALMK O AONONHUTENBLHBIX OrpaHnueHuax (oGpemenennnx) npasa, NOMUMO
orpannuenun (o6pemerennn) npasa 8 nonvay NAO Coepbank & popme «UnoTexan,
AONYCKALTCA W ABAACTCA NPHUEMNEMBIM.

B cnyvae, ecnu:
(a) AKKpeanTHS 2 He Obin OTKPBIT B CPOK, YKA3AHHBIA B nyHKTe 2.1.2; unu

(b) AxkpeauTus 2 Obil OTKPBLIT B CPOK, YKA3aHHbI B nyWkTe 2.1.2, ogMako
nepsbiit naarex no AkkpeauTHsy 2 He Gbln NOAYMEH Ha BAHKOBCKMI CHéT
Npopasua B Teuerne 10 KaNeHA3PHBIX AHEN,

Npopgaseuy 06A3yeTCA NEPEUUCAUTL NONHYIO CyMMY HacTH LieHbl, YKa3aHHO! B nyHKTe
2.1.2 (1 600 000 000 (0aMH MHUAAKAPA WECTLCOT MUANKOHOB pyGnei) 00 koneek) Ha
bankoBckmid cuér Mpopasua B Tewewne 10 (pecatu) pabouux awed c parel
HACTYNNEHHUA COOTBETCTBYIOWEro COBLITHA, YKa3aHHOTo B nyHkTax 2.1.6(a) n 2.1.6(b).

—
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2.4

2.5

2.6

2.7

2.8

29

Nokynatenb yseaoMNeH O Hannuuu y OBLIeCTBA KPEAWUTOPCKOR 33A0MKEHHOCTH, KOTOpPan
BO3HMKNA NO PE3YNLTaTaM  XO3AHCTBEHHOR pgeatenvhocty Obuecrea B8 pasmepe, He
npesbiwalowem 500 000 (narucor Toicay) pyGaei 00 kon.

B cnyvae soinsnenua y OGWECTBA WHOW, HE COMNAcOBaHHOM CTOPOHAMM KPEAMTOPCHOR
33A0/MKEHHOCTH, B TOM YMCAE 33A0/KEHHOCTH NO Hanoram u cbopam, BRMOMAA NEHW W
wTpads!, KOTOPaR BO3IHHMKAG (BOIHMKHET) NO  PEIYALTATAM  BLIEIAHLIX HANOTOBLIX M
Kamepanbibix nposepox O6wecrsa — 3a nepuoap: ¢ 1 ansapsa 2016 roaa A0 A3TH HACTOAWETO
forosopa — Mpopasey o6asaH, no TpeGosauwio [Moxynarens, Bo3MeCTHTL YOBLITHY,
npuuniennsie Mokynarenio BOIHMKHOBEHHEM TAKOW 33A0MKEHHOCTH, NPH YCAOBWH, YTO
yOLITKM BOIHMKAM 33 Neprop A0 ucresenun 3 (Tpex) ner ¢ gartet HacToawero [lorosopa U Takoe
Tpebosanne MMokynarens 3aABneHO nytem Hanpasnewwna [okynarenem [lpogasuy
ysepomnennn (panee no Tekcry «Ysepomnenwen) no wucrevenwa 3 (tpex) ner ¢ gate
Hacroawero florosopa. CTOPOMb HACTOAWMM NPUIHAIDT W COTABWAIOTCA C TeM, “TO no
MCTEYEHMM AAHHOIO cpoka MokynaTtens He Bnpase NPeALABAATL TPEBOBAHKA O BOIMELUEHUK
yOLITKOB, YKa3aHHbIX B HACTOAWEM NyHKTe 2.3,

CTOpOHBI HACTORWMM COTNAWBIOTCA C TEM, YTO CYMMa BOIMELLEHHUA YObITKOB B COOTBETCTBUM C
NYHKTOM 2.3 HEe MOXKeT npesbiats paamep Lienbl. CYOpoHbl HACTOAWMM CONAWAIOTCA C Tem,
4Y0 ecnKn Takue yObITKM B COOTBETCTBMM C NYHKTOM 2.3 BOZHUKAKM B pesynbTave TpeboBanui
Tpervero Auua, npasa TpebGosanns BO3MMKAWT Yy (OKYNATeNsn € MOMEHTa BCTYNACHWA B
3AKOHHYIO CHAY NOCTAHOBAGHMA CYA3 aneNNAUMOHHON MHCTAHUMMK, 8 Pe3ynbTare KOTOPOro
COOTBETCTBYIOUME TPeboBaHUA TPETLErO AMUE Gbink paspelseHsbl B NONb3Y COOTBETCTRYIOWEND
TPETLErO AMUA NpW  yenosuw, 4to lokynarenem GuIN0 Hanpasnewo Ysepomnewve o
COOTBETCTBMM € NYHKTOM 2.3. 06A3aTentCrsa onNarbl yKazauHbix yOLITKOE BO3HMKAIOT NO
wucredenmn 10 (necatv) pabounmx AMed C MOMEHTa BCTYNNEHWA B 33KOHHYIO CHAY
NOCTAHOBNEHUA CYAA aNeNNALMOHHON MHCTAHLMK, Ha OCHOBaHWK KoToporo ¢ Obwecrea BypayT
BILICKAHbLI JEHEMHBIE CPeACTBa.

Pazmep yb6LITKOB ONPEAGNAETCA HA OCHOBAHWM NOCTAHOBABHMA CYAd ANEANAUWOHHOM
HWHCTaHUMK, NPUHATOrO NO CNopy Mexay OBUECTBOM W TPETBHM ANLIOM NPEAbABMBLIMM TaKue
Tpebopanua k OBuwecray.

B coorsercremm ¢ n. 5 cr. 488 K P® CropoHm A0rosopuaucs, 4to flona nepepana s 3anor
Npopasuy 8 obecnevexne Hapnemauero ucnonkenun Mokynarenem oBA3ATEALCTS NO OnaaTe
Lensl, Yenosua, Ha KOTOPLIX BOZHUKAET ¥ NPEKPAWaeTca 3anor, onpeaenekbt B Mpunoenun 1
K HacroAwemy florosopy.

CTOpOHaM pPasbACHEHO HOTAPHYCOM, 4YTO COTNAEHME O UEHEe ABARETCA CYLLECTBEHHLIM
yCnoBuem Hacroawero [loropopa M, 8 CAYHae COKPLITUA UMK NOANMHHON LEHLI H MCTHHHBIX
HAMEPEHMI, OHM CAMOCTORTENLHO HECYT PUCK NPUIHAHUA CALNKN HEACHCTBUTENLHOR, A TaluKe
PHCK HACTYNNEHUA MHBIX OTPULLATENBHbIX NOCABACTBM,

Mpopasey noaTeepraaeT u rapadTupyer MokyNaTenio, YTo LeHa NoKynku [lonu CooTBeTCTByeT
nonomennam nd cr.21 depepanvHoro 3akoHa «06 obwecrsax ¢ OrpPaHUYEHHOR
OTEETCTBEHHOCTBION OT 08.02.1998 Ne 14-®3 u nonoxennam ycrasa Obwecrsa.

CTOpPOHbI rapauTHpYIOT, MTO OHM 33KMOYAIOT HACTOAUWMI [lOroBOP HE BCAGACTBHE CTEYEHMA
TAMENbIX OGCTOATRNLCTE HA KPaiHE HeBLIFOANBIX ANA cebA YCNOBMAX W HACTOAWMIA [loroBop He
ABNAGTCA ANA HUX KaBanbHOM caenkoi.

—
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3.6

OBASATENLCTBA CTOPOH

MNpoaasey, nepefaeT NOAHOCTLIO onAaYeHHyIo oM, NPUHAANEKAWYI0 emy, cBoboaHYI0 OT
nobpix Npas TPETLHX AWML, OGPEMEHEeHMH, apecTos, 3aN0T0B, HEe ABAAIOILYIOCH NPEAMETOM
MoBuix cypebubix paabuparensers, npeamerom HHoro obecneseHus.

Mokynarens obasyetcn Hapnemauwum obpazom  wcnonMaTe csou  obazatenscrsa no
KpeauTtomy [lorosopy, @ TaKKe He BHOCHTL B MHEro Kakux-nubo wamewenwii no aarwl
pacKpoiTUa AkkpeauTusa 2.

Nokynarenb 06A3YETCA OCYUIECTBAATL CBOM NPABa yMacTHUKA OBWEeCTBA MW BO3AEPIRUBATLLA
OT OCYWECTBAEHUA TAKMX NPas Takum 06pa3om, 4robbl A0 AaThi packpeiTua AkkpeawTesa 2
EAMHCTBEHHBIM CANHONMUHLIM HCNONHUTENLHBIM OPraHOM RBAANCH FEHEPANbHLIK AMpeKTop
Obwecrea, fleiineka Craunucnas Anexceesuy, W eANHONMYHLIA MCNONHUTENLHBIA OpraH He
OCYWECTBNAN HAKAKMX AEHCTBUI NO 3aKNIONEHHIO MOBLIX AOFOBOPOB W KOHTPAKTOS, 3 Takme
AEHCTBMA, CBA3AHHLIX C HAAMOM COTPYAHWKOB, WX NOOWPEHWH, @ Takwe AeRcTeMi,
HanNpasNeHHbIX  Ha  Bbigavy  gosepenHocTern.  Jlobble  AedcTenA  eAMHONMYHOTO
WCNONHUTENBHOTO OPTaNa B CPOK, YKAZAHHLINH B HACTORILEM NYHKTE, AOMKHB! OCYUWECTBARTHCA
€ NUCLMEHHOrO cornacun Morynarens.

Npopasaeman flona nepexoaut K MNOKYNATeNd ¢ MOMENTa BHECEHMA COOTBETCTBYIOWER
3aNMcKH  — CBEAEGHMIH O HOBOM YyuactHuke OOGwecrsa (Mowynarene) — 8 EguHbiit
rOCYAapPCTBEHHBIA peectp puanieckux any. OAHOBpemMeHHo K MoxynaTenio nepexoaaT ece
npaga m o6A3aHHOCTH yvacTHMKa obwecTsa, BO3WMKWKE A0 yAOcTOBepexua [lorosopa, 3a
WCKNIONEHHEM AONONHUTENbHBIX Npas U obazanHocTel MNpoaasua, eCNH TaKHE MMEKOTCA, M C
YHETOM OFPAHMHCHUI NO OCYLIECTBNCHUIO TANMX NPaB, YCTAHOBAEGHHLIX 8 MNpUaokeHun 1 Kk
Hacroauemy florosopy.

Hacroswmm Nokynarens npunnmaer flomo u obaszyerca onnaturs Lieny 8 nopagke u Ha
YCNOBMAX, YCTAHOBNEHHBIX MACTOAWMM [lorosopom. [MOKYNarent CHMTAETCA MCNONHHBLIMM
CBOM 00A3ATEALCTBA C MOMEHTA 3aUnCAeHua LieHbl 8 NOAHOM OGbeME Ha COOTBETCTBYIOWMA
GankoBCKuid cueT Npogasya.

Npopasey npegocrasnser MNokynatenio creagyowme 3asepenun 06 obcroatenscreax (8 cuny
crarer 431.2 TK PD), ABNAIOWMECH BEPHLIMK M ACHCTBUTENLHLIMM Ha AATY 3aKNOMEHWA
[orosopa, ecnu HHOE He NPeAYCMOTPEHO HACTOALWMM pasaenom [lorosopa:

3.6.1 Ha noanucanue [loroBopa W WCNONHEHWE BCEX NPEAYCMOTPEHHLIX N0  HeMmy
obazarenscrs MPoAABUOM NONYYEHBI BCE HEOBXOAMMBIE B CHAY 3AKOHOAATENLCTEA
Poccwitckot  ®epepaumm, 0ao6penusn, COrNEcHMA, PaspelwseHun, OTKasbl  oT
NPEUMYECTBEHHOTO NPaBa MK MHBIE JOKYMENTHI, B CBA3N € yem, or MNpopasua we
TPeGyeTca OCYWeCTBNeHUA KAKOro-NHGO MHOTO (NOMHMMO YMEe COBEepLIeHHbIX)
ACACTBUA ANA OA06PEHNA, 3AKMONEHUA U (MAK) MCNOANEHUA [loroBopa.

3.6.2  MNpopasey, WMEET  IOPHAMYECKH  ACHCTBMTENbHLIE  NPABOBLIE  OCHOBAHMA
BO3HMKHOBEHHA NPaBa COGCTBEHHOCTH B OTHOWEHUK [loNN.

363 3anniouenue v ucnonkerue [lorosopa He Gyaer ABAATLCA HapyweHnem Kaknx-nubo
3aKkn0MeHHbIX [TpOAABUOM paHee [AOroBOPOB WMAW COTNAWeHuin, unu Kaxkoro-nubo
HOPMATHBHOTO aKTa, AW CyACOHOTO PELLIEHHSA, 3 TAKKE HE NOBACYET OTMEHY KaKuX-

-
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NGO AOKYMEHTOB MAKM COrNAeNni, nonyyennnix O6wecrsom, ve Gyaer ABNATHLCR
OCHOBAHMEM ANA BILICKAHMA € O6WEeCTBa Karux-NMBO Cymm, NPUUMTAIOWMXCA NO
HAKUM-NKBO COTNAWEHUAM, MAH OCHOBAHWEM HACTYMNEHUA MHBLIX HeGNArONPUATHLIX
Ana O6uecTsa NOCAEACTBXHA, KOTOPHLIE BOIHUKHYT B CBA3X ¢ [lOrOBOPOM NOCHE €r0
AKNIOMEHHA UK HCNOAHEHWUA CTOPOHAMM.

364 JLorosop 06 ocyuecTenenuu npas yuacriuka OBEecTsa He 3aknoManca.

3.6.5 B voi mepe, 8 Kotopo# 06 arom uisectHo Mpoagasuy, Hu Ha Mpogasua, Hu Ha flomo
HE PACNPOCTPAHRETCA HUKaKoe cyaebHoe pewenne wnn  cypebuoit  3anper,
ACHCTBYIOWMI B HACTOAWEE BpemA, XOTOpwe 3anpewalor lpoaasuy 3aKknoyaTs
Jlorosop 1 HCNONHATL B0 YCNOBKA.

3.6.6 Mpopasuom  NOAYNEHLI  BCE  COMNACMA M OTKa3bl  OY  WCNO/NLIOBAHKA
NPEUMYLLECTBEHHBIX NPaB, HEOOXOAUMBIE ANA 3akmonenus [loroBopa u nepeaaymn
Morynaremo [lonu. Hukakue NpenmyuiecTeentbie unu Kakue-nnbo wHble npasa &
OTHOWEHUK [loNK, BO3HMKAIOWME B CBA3M ¢ BrageHnem fonei Npoaasuom u/uam Ha
OCHOBaHMK COMNALIEHNA, CTOPOHON KOTOPOTO ABAReTcA MNpPoaasel, He NOBANAIOT Ha
ucnonvenne florosopa MNpopasuom.

3.6.7 Ha pary 3awmovennn florosopa MNpogaeel NOAHOCTLIO BLINOAHWA Bee Tpebosanun
3aKoMoparenscTea Poccuickon Depepauun, nweobxoaumbie ana npopawu fonw
Noxynarenio.

368 Bce AORyMEHTHI, cBefeHuA ¥ wHbopmauma, npenocTasnenHbie  poaasuom
Noxynarenio 8 otHowenwun Npoaasua n OBulecTea, 8 TOW Mepe, B KOTOPOH 06 3ToM
nasecTHo MNpoaasuy, b B MOMENHT MX NPEAOCTABAEHHMA K ABNRIOTCR BEPHLIMM W
TOMHBLIMKM BO BCEX CYLUECTBEHHBIX ACNEKTaX Ha AaTy 3akmovenna [lorosopa, v, 8 Toh
MEpe, B KOTOPOH 06 3TOM H3BECTHO NPoAaBLY, HUKAKOW CyWEeCTBEHHBIN GaKT 1 (au) r
06CTOATENBCTBO, MMelowme oTHowenne Kk OGuiectey w Mpogasuy, packpbiTwe
KOTOPLIX MOMET 0DOCHOBAHHO NOBAMATL B CHAY MX MiasectHocTH NOKynarenio Ha
Hamepenue mnu pewenne Mokynarens kynute flomo va ycnoeuax [lorosopa, we
OCTANNCL CHPBLITLIMYK OT TloKkynaTena.

37 3asepenun 06 obcroatenscreax 8 otHowenun ObGuwecrsa, aearensuoct Obwecrsa v flonu
(Aanee no TeKCTy, COBMECTHO C 3aBepernami 06 0GCTORTENLCTBAX, NEPEYHCNEHHBIMK B NYHKTE
3.6 — «3asepennn MNpopasuar):

3.7.1  Obwectso Magnexmauwm o6pazoM yupemaeHo M AeHCTBYeT B COOTBETCTBMM C
3akonoparenscraom Pocenitckon Pepepaumn 8 dopme obuiecrsa ¢ orpaHUNeHHOR
OTBETCTBEHHOCTLIO. Coaepanne yupeauTensHbix Aokymentos Obuwecrea so scex
CYWECTBEHHBIX ACNEKTAX COOTBETCTRYET 3aKOHOAATENLCTRY PoccHicKoN Pegepaumn.

3.7.2 3a nepuop Tpex nNer Ao Aatbl HacroAwero florosopa OGWECTBO NPK OCYWECTBACHMK
CBOCH ACATENBHOCTH CYWECTBEHHO HE HAPYILANO NONOMEHHIA CBOMX YIpeANTenbHbIX
AOKYMEHTOB u & nepuoa ¢ 14 wowa 2019 ropga He Hapywano AeHCTBYOWero
3aKOHOAATENLCTBA PoccHitckoit Depepaumu.

373 B T0it Mepe, 8 KOTOPOI 06 3TOM M3BecTHO lMpoAaasuy, B oTHoweHun O6wecrsa He
CYULECTBYET HUKAKMX HEMCNONHEHHbLIX CYAeOHbIX pewennit uan O6uecrsy e 6bino
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3.74

3.7.5

3.7.6

3.7.7

381

382

npeavABneHo  TpeboBaHMIH B CBRA3M € HApYWEHWAMM  CPOKOB  ONAaThl,
NPEAYCMOTPEHHBIX TeM HAM  MHbIM  OBA33TENLCTBOM, @ Takwe NaKkux-nubo
OBCTOATENLETS, KOTOPLIE MOTYT NOBAEML 33 COBOM BOIMMKHOBEHHE NPUIHAKOB
Gankporcrea y Obujecrsa.

O6wecTso  Hapnexauwmm obpasom 3aperncTPUpPOBAHO B HANOIOBLIX OPFaHaXx,
OPraHax rocyflapPCTBEHHON CTATUCTUKK, @ TAKIKE MHLIX MOCYAAPCTBEHHBLIX OPraHax W
doHpax B  COOTRETCTBMM €  TPebOBAHMAMM  3AKOHOAATENLCTBA  POCCUIACKON
Depepaymm.

YcrasHuii Kanutan OBuiecTsa noAHOCTLIO onnavel. Ha paty noanwcanua florosopa
CTOMMOCTL  MMCTBIX  aKkTHBoB OO6WeCcTsa, PaccyMTHIBAGMan B COOTBETCTBUM C
poccuitckumm cranpapramm Gyxranteperoro ywera, Gyaer CoCTasnaTh Cymmy, pasHy
wnm GONbIUIYIO, YEM PAZMEP ero YCTaBHOIO Kanurana.

B vo# mepe, B KOoTOpO# 06 aTOM M3BECTHO MpoAaBLY, 32 NEPUOA TPEX NET A0 A3TbE
Hacroauero [loroBopa NPOTOKONL! 3aceNAHWi opranos ynpasnewvsa OOuiecrsa
COACPIAT  AOCTOBEPHLIE CBEACHWMA O COGPAHMAX COOTBETCTBYIOUMX OPraHobn
ynpasneHus OBWECTBA W NPUHATLIX HA HUX PeLeHUAX. 33 NePHOA TPex NeT A0 AATH
Hacroawero florosopa ofo6penne BCeX CAENOK, B COBEPIIEHMH KOTOPLIX MMEETCR
JAMHTEPECOBAHHOCTL, M KPYNHLIX CAENOK, KAK 3TH BUALI CACNOK ONpeAeneHu
3akoHoparenscTeoM Poccuiickolt Pegepaumn, Mau CAEnoK, oAoGpeHne KOTOPbiX
TpeboBanocL B8 COOTBETCTBMM C YMPEAMTENbHLIMW  AoKymeHTamu  OGwectsa,
nposoaunock ObuecTsom Hapnexaumm obpazom.

Obwecrso He npuuumano Ha cebs  paononuurensuuix  obalatenscres  nepep
FeHepanbHbim  [IMPEKTOPOM, KPOME Tex, NTO YCTaHOBAEHLI  ACHCTEYIOUMM
POCCHMIHCKMM 3aKOHOAATENLCTBOM M TPYAOSBLIM AOTOBOpOM memay Obuiecrsom u
Fenepanchbim flupexkropom. Exemecavnan 3apnnara FenepanvHoro fupexropa o
COOTBETCTBMM € €10 Tpysosum paorosopom ¢ Obuwecrsom cocrasnaer 30 000
(rpuauare Toicay) pybnei no ebMeTa Hanoros. OGuectso we o6GA3aHO 8 cuay
AOTOBOPHBLIX OOA3ATENLCTE MAWM  NONOMEHWH /IOKANbHLIX HOPMATHBHLIX 3KTOB
ObwecTsa NOBLIWATL KAK N3MEHATL Pasmep 3apaboTHOM NNaTbl, NPeMUI HAK WHOTO
so3HarpaxaeHun Fenepansoro flupexropa.

38 Nokynarens npegocrasnaer MNpogasuy cregyowme 3asepenns 06 obcroaTenvcrsax (8 cuay
cratbn 431.2 TK PD), ansoumecs BepHLIMM M ACHCTBUTENLHBIMK HA3 AATY 33KNIONEHUA
[lorosopa, ecnm MHOE He NPeAYCMOTPEHO HACTOALMM pasaenom [lorosopa:

Ha nopgnucanne [lorosopa W WCNONHEHWE BCEX NPEAYCMOTPEHHLIX M0 Hemy
obnasarenscrs MNokynatenem nonyueHs Bee Heo6X0AMMBIE B CHAY 3aKOHOAATENLCTBA
Poccwitckoit Deaepaumn 1 OTHOCALMECA K HEMY 0A06PEHHA, COTNACcHA, PaspelieHns,
OTKa3bl OT NPEUMYLLECTBEHHOIO NPAaBa WAKM MHLIE AOKYMEHTHI, 8 CBA3W C Yem, OT
Nokynarenn e rpebyerca oCywecTeneHun Kakoro-nubo WMHOro (NOMMMO ye
COBEPLIEHHbIX) AEHCTBUMA ANR OA0OPeHHA, 3aKNIOYEHMA WU (MAM) WUCNONHeHHA
Horosopa.

Nokynarens o6nagaer HEOGXOAMMBIMK NPABAMM M NONHOMOUHAMM ANA 3AKNIOYEHUA
Forosopa u ucNoNHeHUA Beex caoux 0BAATENLCTS NO Hemy.

Al
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4.2

43

4.4

383 NpasocnocobHOCTL M AeecnOcOBHOCTL MOKYNATeNs OTHOCHTENLHO 3AKNOHEHUA W
uenonHenun lorosopa He orpaHuieHsl,

384 3akniouenne v ucnonkenue [lorosopa He ByAeT ABNATLCA HapyweHHem Kakux-nubo
3aKNIOMENHDIX MNOKYNATENEM PAHEEe LOTOBOPOB WK COMNAWEHWH, WK Hakoro-nubo
HOPMATHBHOIO aKTa, Wau cyaebHoro pewenun, He GyAET ABNATLCH OCHOBAHHWEM ANA
NPU3HAHKMA [lOrOBOPA HEACHCTBUTENALHLIM NO 3AABACHUIO TPETLEMO AWUUA WK
TOCYlAPCTBEHHOIO OPrana.

OTBETCTBEHHOCTb CTOPOH W PA3PELUEHUE CNOPOB

33 HEHCNONHEHME WAW HEeHapNemallee uCnonHenne Hacroawero florosopa CTopoHbl HecyT
OTBETCTBEHHOCTL 8 COOTBETCTBMM € ACHCTBYIOWMM  3AKOHOASTENLCTBOM  POCCHIACKON
depepaymu.

Mpofasely HeceT OTBETCTBEHHOCTL B PAasMepe CYMMbl PeanbHoro yulepba, NOHeCeHHOro
MNoxkynarenem wau OOWECTBOM B COOTBETCTBMM € NMyHKTOM 4.3, B pesynvrare TOfO, 410
3asepenun Npogasua Guiu HapyLWeEHbt, GLNK NOMHBIMKH, HETOUHBIMK W/HAK HENOAHBIMK.

C yuerom nyukra 4.2, Npopasey, oBRIYeTCA ynNaTHTL, BOIMECTMTL M KOMNEHCHPOBaTL NO
Tpebosanmnioo MoKynarens AOKYMEHTANLHO NOATBEPMACHHLIE YOLITKKM (33 ncwmouennem
YAYWEHHOH BBIFOALI), KOTOPble BbKM NOHECEHB! 8 TOT MAW WHOW MOMEHT BPEeMEHW
Mokynarenem wnn ObGuwecTBom scneacTeme Hapyweuuws nwboro w3 3asepennit MNpopasua
(nanee no rexcry «YGbitku») npu yenosuu Hanpasnenua Noxkynarenem Mpoaasiy npeTeHsnm
(nanee no vekcry «lperensuan) c yuérom cobMmoAeHHA NYHKTa 4.4, a TaKKe CHeAyIoUMX
YCNOBWIH:

4.3.1 NpeTen3un A0MMHA COAePKaTL OnNUcaHne obBCTOATENLETS, 8 KOTOPLIX BLIPA3MNACL
HeA0CTOBepPHOCTL 3asepensn Npoaasua, U cymmy YOuiTkos;

4.3.2 Nperensna moxer GbiTb HANPABNEHA TONLKO B CAyvae, ecnu cymma YOuirkos &
COOTBETCTBMM C HapyweHuem onpeaenénroro 3asepenna Npoaasya cocrasnner He
menee 500 000 (narbeor Toicay) pybneit;

433 Nokynarens gomukeH Hanpasuts Mperensuwio Npoaasyy He nosaxee vyem uepes 20
paboumnx gxer nocne Toro, KaK NOKYNaTeno Crano W3BECTHO O HEeAOCTOBEPHOCTH
Kaxoro-nubo v 3asepennit Npoaasya; u

434 Nokynarens 06R3aH NPUHMMATL BCE PA3yMHLIE MEpbl ANA YMEHBLIEHHA CYMMbI
Y6bITKOB.

CTOpoMbl HACTOAWMM COTNAWAIOTCA C TEM, YTO ECNM Takue YObITKH BCACACTBME HAPYLIeHUn
noboro 13 3asepennii Npoaasya so3HMKAKM B pesynstate Tpebosanuii TpeTLero nnya, npaea
Tpe6oBanuA B COOTBETCTBMM C HACTORAWEN CTaTbel 4 BOIHMKAOT y MNOKYNaTeNA ¢ MOMEHTa
BCTYNNEHKUA B 33KOHHYIO CHAY NOCTAHOBACHHUA CYAA AaNENNALMOHHON MHCTAHLMK, B pe3yabrare

KOTOporo coovsercrayoume Tpebosauua Tpersero nnua Goinv  paspelweHsl 8 NONbL3y
COOTBETCTBYIOWETO TPETHLEro NNUA.

!
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4.7
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5.

6.1

6.2

6.3

7.

7.1

CTOpOHbI HACTOAWMM COFNAWIAIOTCA C TEM, HTO MAKCHMANbLHLIA pasmep OTBETCTBEHHOCTH
Npoaasua no HacToawemy [lorosopy, BIAIONAA Cymmy Boamewenna Yourkos Mpopasiom 8
COOTBETCTBMM C NyHKTamu 4.2-4.3, ne MoxKeT npessiars paimep Liensl.

B cnyvae Hapywenusn MNoxynarenem cpoka, ycranosnenHoro n. 2.1 [orosopa, lpopasey
snpase Tpebosarts ot Mokynarena ynaatel nexwu B paamepe 0,05 % or Cymmbl NPOCPOMEHHOM
33\0/KEHHOCTH, 33 KKABIH KANEHAIPHLIA [AeHL NPOCPOMKM A0 MOMEHTa (AaKTHYECKoro
NOCTYNNEHUA YKAZAHHOR CyMMBbl Ha pacqeTHuiit cver Mpopasya 8 nonnom obveme, HO He
bonee 5% or Lensi.

Cobmoaenue aocyaebHOro  NPETeH3IMOHHOIO  NOPAAKA  YPeryNUPOBAHHMA  BOZHMKLIHX
pa3Hornacuit Asnnerca obasarensHeim ann CropoH. CPOK PACCMOTPEHHA NPETEHIUK W AauM
MOTHBMPOBAHHOIO OTBETa Ha Hee ~ 10 ([lecaTs) pabounx AHEH C MOMEHTA e NONYHEHHA,

Cnoput » pazdornacva no florosopy CropoHb! pelsalot nyrem neperosopos, B cayvae, ecnm
BO3HMKAIOWME PpasHornacua w cnopul He Oyayr paspewenw CropoHamm B npouecce
NeperoBopos W COrNACOBAHWN, NOOOH CNOP NOANEKNT NEPEAAUE HA PACCMOTPENME B CYAL B
nopAAKe, NPEAYCMOTPEHHOM ACHCTBYIOWMM 3aKOHOAATENLCTBOM PO,

PEKBM3UTLI BAHKOBCKOIO CHETA NPOAABLA
Haumenosanne Ganka: AKB «A6comot Bankn» (MNAQ)
WMHH/KNN: 7736046991/770201001

BWK: 044525976

k/c: 30101810500000000976

Homep cuéra: 40702810924000014554

CPOK AEACTBMA AOrOBOPA. YC/IOBMA WU3MEHEHUA WM PACTOPMEHWA HACTOALWIErO
AOroBOPA

Hactoawmin  oroBop BCTYNAeT B CHAY € MOMEHTA er0 NOANWCAHMA W HOTAPHANLHOIO
YAOCTOBEPEHMA M AEHCTBYET A0 NONHOTO BLINOAHEHUA CTOpoHamu csoux ob6A3arenscrs no
Hemy.

Hacroawmit florosop moMeT GbiTs HIMEHEH HAK PACTOPIHYT TONLKO NO cornawenmio Cropou,
0dOpMNEHHOMY B BMAE COTNALIEHHA K HacToAWeMy Jorosopy.

Bee cornawenun 06 mImMeHeMMH, AONONHEHWM M PACTOPKEHHUM K HacToswemy [orosopy
ACHCTBMTENBHLI, €CAM OHM COBEPLWEHbI B NUCLMEHHOH GOpMe, NOANMCAHB Hagnemaule
YNONHOMOUYEHHLIMK Ha TO NpeAcTasuTeNiImu CTOPOH ¥ HOTAPHANLHO YAOCTOBEPEHDI,

COXPAHEHWME KOHOUAEHLMANILHOCTH

Yenosua [lorosopa HOCAT KOHGUACHUMANBHLIA XapaKTep W He NOANENAT pa3rnawenuio, 3a
HCKNIOHEHHEM CYMAeE, NPEAYCMOTPEHHBIX ACHCTBYIOUMM 3AKOHOAATENLCTBOM.
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7.2 CropoHb OyayT COXpaHATL KOHPMAEHUMANLHOCTL NO NI0BbIM BONPOCAM, CBA3AHHLIM C
IARNIONEHHEM W HCNONIHEHHEM HACTOAWEero florosopa.

8. JAK/TIOMUTENBLHDBIE NONOKEHUA

8.1 CropoHbl NOATBEPKAAIT, YTO OHU NPHOOPETAIOT K OCYWIECTBARIOT CBOM rPAMAIHCKUE NPasa
CBOEH BONEH U B CBOEM MHTEpece; cBoBoANL! B YCTAHOBACHMH CBOMX NPAB u 0BAZaHHOCTEH Ha
ocHOoBe Mactosuwero florosopa M B onpeaencHuM  MIOBHIX  HE  NPOTHBOPEYALMX
3aKOHOAATenbCTBY  yenosui  Jlorosopa; uTo Yy HMX  oTcytcTeylor  obcroarenscrea,
SLIHYIAOWNE COBEPLIMTL AJHHYIO CABNKY HA KPAHHE HEBBLITOAHBIX ANA ce6A YCnoBHAX,

8.2 Hacroauwmi LoroBop NOAYHHEH MaTepuansHOMY npasy POCCHICKOR Deaepaumn U NOANEKT
TONKOBAHMIO B COOTBETCTBUM C HUM.

8.3 CTOpPOHLI MPUIWAK K COMMAWEHWI0 0 Tom, 4To oba3aHHOCTL no nepepade Obwecrsy
AOKYMEHTOB, nNpeaycMoTpedHbix n. 15. cr. 21, ®3 «06 obwecrsax ¢ OrpaHMMEHHOM
OTBETCTBEHHOCTLION BO3NAraeTca Ha MNpopasua.

8.4 CTopoHam pasvACHEHO, YTO B CBA3M C JAKNIONEeHHeM HacToRWero [orosopa u 8 COOTBETCTEUN
co cr. 21 ®epepanbHoro 3akoHa «00 OOWECTBAX € OrPaHWMEHHOH OTBETCTBEHHOCTBION,
MBMEHEHUA B CBEAEHWUA, COAePKaMecH 8 EAMHOM rocyAapCTBEHHOM PEECTPE I0PHAMIECKHX
nuu, ByayT BHECEHbI HA OCHOBAHNH 33ABACHUA, NOANMCAHHOTO HOTAPHYCOM, YAOCTOBEPHBLIMM
Jorosop, U NepeaHHoro UM B HANOFOBLIH OPraH 8 GOPME INEKTPOHHOTO AOKYMeHTa. CpoK,
ycraHosneHHbiin n. 14 cr. 21 ®3 «06 obuwecrsax ¢ OrpaHUNEHHON OTBETCTBEHHOCTLION ANA
NOA3YM HOTAPUYCOM 33ABNEHMA O BHECEHMA COOTBETCTBYIOWMX W3MEHEHMH — CBEAEGHMI O
nwosom yvacthuke Obwecrsa (Mokynatene) — 8 EAMHLIA  rOCYAAPCTBEHHLIR  peectp
0pruaAnIecKuX UL, [lOroBOpPOM HEe HIMEHEH.

8.5 Morynarent rapaHTMpyer, 410 B cooTsercresMmu ¢ Pegepanvibim 3akoHom «0 3awmre
KOHKYPEHUMM® OH HE OTHOCHTCA K FPYNNe Avl, NPeaycMmOTPeHHbLIX CTathel 9 wacroawero
3aKOHa, a TAKME [aPaHTHPYET, 4TO MacToalwmMi [lorosop HE OTHOCHUTCA K CAenKkam,
NPeAYCMOTPEHHBIM  CTatbe 28  ykaszanHworo 3akoHa w He vpebyer nonywenus
NPeABapUTENLHOIO COTNACHA OPraHos deiepanbHoi aHTHMOHONONBHOM CAYKObI.

8.6 Pacxoam NoO  yaoCTOBEPeHWIO  HacToawero J[lorosopa M CONYTCTBYIOWMX [OKYMEHTOB
BO3NAralOTCA B paBHbIx Aonax Ha MNokynarens u Npopasuya.

8.7 CYOpoHbI HACTOAWMM NOATBEPIKAGIOT W COFNAWAIOTCA C TEM, YTO CYWECTBEHHOE HIMEHeHWe
OGCTORTENLCTD HE ABNRETCA OCHOBAHWEM A/IA BHECEHMA M3MeHeHui B HacToawwmit florosop
NN €70 PACTOPIKEHNA B COOTBETCTBMM C NYHKTOM 1 crathm 451 TK PO,

88 Hacroawmit florosop cocrasnen w noanucan CTOPOHAMKM B TPEX IKIEMNAAPAX, UMEIOLMX
OAMHAKOBYIO IOPHAMYECKYIO CWUAY, NO 3K3emnaapy Bugaerca Croponam [forosopa w
aemnnap [loroBopa XpaHuTCa B Aenax HOTapuyca ropoaa Mockews Crapukosoi ExatepuHst
Bragumuposnbl,

8.9 Tekct  Wactoawero florosopa COOTBETCTBYET AGHCTBUTENbHBIM HAMEpeHuAM CTOPOH.

CTopoHam NOHATHL! PA3LACHEHUA HOTAPHYCA O NPABOBLIX NOCNEACTBUAX COBEPWEHUA CACNKM.
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noanucK CroPOH:

Poceuicran Pegepauma.
Ffopop Mockea.
JlBaauars NEPBOro aBrycra ABe THICAYM AEBATHAAUATOTO roaa.
Hacroawmit AoroBop yaocrosepen muoi, Crapukosoii ExarepuHoi Bnagmuposuoﬁ
ropopa Mockesl,
Coaepmanne A0rOBOPa COOTBETCTBYET BONEHILABNCHWIO €10 YNACTHHKOB,
Jl0roBOpP NOANKCAH B MOEM NPHCYTCTEMM,
JIMYHOCTH NOANMCABILIMX AOFOBOP YCTAHOBACHDI, MX AeecnocoBHOCTL NPoBepea.
NpasocnocoBHOCTL IPUAKMECKUX NNLL M NONHOMOYHA UX NPEACTABUTENEH NPOBEPEHbI.
NpUHAANEKHOCTL UMYLLECTBA NPOBEePeHa.

JaperucrpupoBano 8 peectpe: Ne 77/542-1/77-2019- 5 /7€ %

B3bICKAHO rocyAapCTBeHHOM nownuHe (no Tapudy): 225 000 pyb., ¢ suiesgom:

2. Mockaa, yn. b. Andpoveeackan, 0. 8

YnnaueHo 3a OKalzaHue yenyr Nnpasosoro U TeXHUMECKoro xapakrepa: 18 500 py6.

Zecat il f'K E. B. Crapukosa
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1.1

NPUIOMEHME 1
3anor

OnpeaeneHHa U TonKosaHuwe

Onpepenennn
B vexcre Hacroawero Npunomenua 1:
«flata Npexpawennn O6A3aTEALCTEN 03HAYALT HANGONEE PAHHIONI U3 CACAYIOUMX AAT:
(a)  Aaary nonnoro ucnonHenus scex Obecnevennbix O6A3aTENLCTB; MW

(b) pary ocywecTeneHus NepsBoro nnarexa B pasmepe 25000000 (asapuars nAar,
MHUANKHOHOB) pyBnei no Axkpeantmsy 2,

«flara YcraHoBAeHHA 3anorar 03HAYAET AATY YCTAHOBNCHHA 3aN01a COMNACHO NONAOKEHUAM
nyukra 3.1 Npuaokennn 1,

«3anor» 03HAYaeT 3aN0M, YCTAHOBACHHLIA B noAb3y MNpoaasya 8 obecneyenne HaANeKaWero
uenonnennna Nokynarenem 06a3aTenscrs NO onnare LIeHbl U HAa YCAOBMAX, ONPEAeNENHLX B
Hacroawem Npunomennn 1.

«3anomenHoe Umywecrson o3Havaer flono,

«KomnerenTHoid Opran» o3HauaeT NobOH OpPraH rocyAapCTBEHHOR MAW MYHUUMNANLHON
BAACTH, BKAKMAA WX COOTBETCTBYIOWME noapasaenenus, Moboi cyaebunit opraw moboro
YPOBHA WAW TPETEHCKMIA Cya, @ Take No6oe A0MKHOCTHOE NMUD, IPHCANKUMA KOTOPOro
pacnpocTpannerca Ha nbyio ui Cropou no [lorosopy unu Ha 3anomennoe Vmyuecrso.

«He3asucumblit OUeHUWMKY) 03HAUAET OAHY U3 CIBAYIOWMX KOMNAHWA, BEAYUWMX OUEHOMHYIO
ACATENLHOCTL W NPUBNEKAEMbIX ANA OnpeaeneHna PuiHOYHOR CTOMMOCTH (MAM B KOXA0M
CAYNAE KOMNAKKMIO rpynnbt uan adduanposannoe nmuo nGoR U2 CneayIomX KOMNAHWA,
BeAyLLYI0 (BeAyULER) OLEHOMHYIO ACATENLHOCTS B Poccuiicroi Gegepaumn):

(a)  Jones Lang LaSalle;

(b)  CB Richard Ellis;

(c) Colliers;

(d)  Ernst & Young (3puem aud Ane);

(€) Deloitte Touche Tomatsu Limited (genoiim Tyw Tomamey flumumed);
(f)  PricewaterhouseCoopers (MpaiiceomepxaycKynepc);

(8)  KPMG (Knmr);

(h)  Cushman & Wakefield;

=g
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(i)  CBRE;
() Knight Frank; unn

8 CAYYAE HEBOZMOMHOCTH NPHUBNCYEHHA HM OAHOH W3 KOMNAHWH, NEPEUNCAEHHBIX B NYHKTaX
(a) = (j) sblwe, NO NPUUMHAM, HelasucAWMM OT MPOAABLA, UHAA OLUEHOYHAA KOMNAHKUA NO
yemorpenwio Mpopasua.,

«O6ecneuennbie  OGr3arenncrsa» MMeeT 3Hauewue, onpegenesioe B nyukre 2.1
Npunomenun 1.

«lepexop, [lOoNM» O3HAYAET BHECEHWE 3anucH B EAMHLIA  rocypapcreeHHbii  peecrp
OPUANHECKHX KL, 0 nepexoae flonw k Mokynareno Ha ocHoBaHuK [lOroBopa B COOTBETCTBHM
co 1. 21 3akona Ne 14-93,

«Nepuog O6ecneveHuar 0IHAHAET NEPUO/, HaYMHAWMIACA Ha flaty Yeranosnenun 3anora u
sakanumsalowmnca 8 flavy Mpexpauwenus O6A3aTensers.

«Nocneayoumit  3an0rt 03HAYAET NOCACAYIOWMIA 3aN0F, YCTAHOBNEHHLIM B OTHOWEHWH
3an0MeHHOro MMylecrsa B COOTBETCTBMM € NYHKTOM 3.4 MNpunomenun 1.

«Mpumernmoe 3aKOHOAATENLCTBOR 03HAYAET B NNOOH MOMEHT, NPHUMEHNTENLHO K NIbOMY
avuy Mau 3anomennomy Mmyuecrey, moboi uMpKyNap, KOAGKE, ykas, nioboe pacnoprkenwe,
npuKas, npeanucanmne, cyaebuuii 3anper, cynebHoin MAn OPUUMANBHLIR NPUKa3, 33KOH,
Mmoboe NOCTaHOBNEHME MAKW NPIBUAD, KOTOPHLIE M3AAHLI WAW YCTaHOBAEHbI KOMNEeTeHTHLIM
Opranom, ABNAIOTCA OOGA3ATENBHLIMK  ANA  MCNOAHEHUA W MOTYT GbiTh NPUMEHeHbl K
COOTBETCTBYIOWEMY AWMLY MAK 3anomeHHOMY UMywiectsy 8 obecnedennn B nPHHYAMTENLHOM
NOpPAAKE, KOTOPblE COOTBETCTBYIOWEE NULO AOMKHO COGNIOAATL AN KOTOPLIM YNOMAHYTOE
3anomennoe Umywiecteo B oBeCneyeHnn ACMKHO COOTBETCTBOBATL (B KAMAOM OTACABHOM
CNYYAe ~ HA COOTBETCTBYIOWMI MOMEHT BPEMEHH).

“PBIHOYHAA CTOMMOCTLY OIHAHALT PHIHOYHYIO CTOMMOCTL 3aN0MEHHOI0 MUMYLLECTBA COrNacHo
omiery Hezasucumoro OueHumra.

«Cornacue» o©O3HAYaeT cornacve, OA06GPeHHEe, NMUEHIMIO, paspeweHue, peweHwe,
ocsoboxaeHHe, NOAAYY, HOTAPHANBHOE YAOCTOBEPEHHUE AW PETHCTPALIMIO.

«Ysepomnenne O B3biCKAHWM) O3HAYAET YBEAOMNEHME, COCTaBNeHHoe no  dopme
Npunoxmenna 2, Koropoe wanpasnserca Npopasiom [lMokynatenio w kotopeim Mpopasey

yeepomnaer TOKynaTtens o CBOEM HAMEPEHWM Peanu3nsaTs CBOM npasa no obpaweHuno
B3bICKauuA Ha donwo.

«Yupegurensubie [OKYMEHTBID 03HAY3eT 8 OTHOWEHMM MOGOro nuua 8 MNo6oi MomeHT
BPEMEHU AEHCTBYIOWYI0 HA TAKOH MOMEHT BPeMeHM pefakuMio YCTaga, YYPeaMTeNsHOro
AOCroBopa, peweHun 0 COIAAHUN HAKM AHANOTHYHBIX AOKYMEHTOB TAKOTO 1ML,

Tonkosanue

B orcyrcreme yrazanua 06 o6parHom, MmoBGan CCbiNKa B HACTORLWEM Mpuaoxenun 1 Ha:

]
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1.21 UCTATLION, KNYHKTY WAK CNPUAOKEHHER, eCNK TONBKO U3 KOHTEKCTa He cneayer
WHOB, ABNAGTCA CCLINKOW Ha  CTarblo, NYHKT W NPUNOKEHHE HACTOAWEro
Npunomennn 1;

1.2.2  NONOMEHHEe 3AKOHA ABNRETCA CCHINKOW HA TaKOe NONOMEHWEe B AEHCTBYIOWER
peaaKunH; 1

1.2.3 3anowennoe Umyuwecrso skaoMaer 8 ceba:
(a) MoBYI0 HacTb 3aN10KEHHOIo UMyuiecTea; 1

(b) mobule npasa  TPebOBAHMA WAM  MMYWECTBO, BOIHMKIIOWME WK
npeanaraemoie 8 N060H MOMENT BpemeHu B OTHOWEHWH JlonK 8 nopaake
NOrAWeHnn,  3ameHbl, OOBMEeHa,  AONOAHWTENLHLIX  BLINAAT  MAW
OCYWECTBACHHUA NPEUMYLLECTEEHHOTO NPaBa Ha OCHOBaHMW NPas no
ONUMOHAM WAK HA MHBIX OCHOBAHMAX.

O6ecnevennble obasarenscrea
ObecneyenHbie obazarenscrsa

3an0r 8 COOTBETCTBUM € NYHKTOM 2.6 [lorosopa ycranasnusaeTca 8 uurepecax fNpogasua ann
obecneveHna Hapiexawero ucnonwenus Mokynarenem Beex NNaTemHbix 06R3aTenscrs o
coorsercremn € nywkramm 2.1.1 u 2.1.2 [lorosopa (panee no vexcry «Ob6ecneyexubvie
O6asarenscrsan).

Cpoxu u nopagok ucnonwenun OGecnevenHbix oba3atenscrs

Cropount porosopuninces, 4ro ObecnevenHslie OBA3aTENLCTBA AOMKHBLI ObITL MCNOAHEHBI
Mokynarenem B NOPAAKE W CPOKW, YCTAHOBNEHHBIE HacToAauwwm lMpuaowewwem 1. fatoi
HAANEMAUWETO OKOHYATeNLHOrO ucnonHenuna ObGecneuennsix OBazarenscrs asnaerca [lara
Npekpawennn OGazarenscre.

Ycranosnewue sanora

3anor

B kavectse obecnevenun wHagnexawero wucnonHenwa Obecnevennbix O6azarentcrs
HACTOAWMM yCTaHasnuBaeTCA 8 Nonbly fPoOAABUA 3an0r NEPBOH OMepean B OTHOLWEHHM
3an0MEHHOro MMyUIECTBa B COOTBETCTBMM C YCNOBHAMM HACTOAWErO MpuaokKeHus 1.

Ycranosnenwe 3anora
3anor:
3.21 yCraHasnusaerca B nonb3y MNpopasua;

322 ABNAETCA  obecneveHnem nNOraweHMa W ucnosnvenua scex ObecneveHHbix
OGazarenscrs;
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3.23 yCTaHaBNMBaeTCA B AonoaHeHwe K mobomy apyromy cywecrgyiouemy Wan
Gyaywemy obecnedenno, ycraHosnenwomy 8 nonssy Mpopasua, 8 mobom cayvae
6e3 yuiepba pna 3anora;

3.24 OCTaeTci B8 NONHOW CMAE W ACHCTBYET B XOAE NPOUEAYPLI PEOPraHMIALMM MM
AHANOrMYHOR npoueaypul MoKynatens B8 MaKCMManbHom obbeme, paspeleHHOM
MpumeHmbiM 3aK0HOABTENLCTBOM; W

3.25 BO3HMKACT C MOMEHNTa rOCYAapPCTBEHHON perncrpauwn (cornacko cratee 339.1 TK
P®).

33 Noareepxaexne
CTOpPOHBI NOATBEPKAAIOT M COTNAWBIOTCA € TEM, YTO:
331 CTOMMOCTL 33N10MEHHOTO MMYLIECTBA MOMKET WIMEHATLCA C TEHEHWEM BPEMEHN; W

33.2 npu o6paueHnK BIbICKAHHA Ha 3anoxennoe Mmywecrso MNpogasel MMeeT Nnpaso Ha
NOAYYEHHE MNOAHOW CYMMBLI  ACHEMHLIX CPEACTs, BLIPYYEHHBIX OT  NPOAAMMK
3anomenHoro Mmyulecrsa 8 npeaenax cymmsl O6ecneverHbix Obasarenncrs.

34 Yenosun nocneayiouero sanora

341 Nokynatens o6aszan  Hanpasute  Npoaasuy NUCLMEHHOE  yBEAOMAEHHE O
NNGHUPYEMOM YCTAHOBAEHUW NOCNEAYIOWEr0 3a/0fa 8 OTHOWEHHM 33N0MEHHOIO
Mmywecrsa (ganee no Texcry «florosop Mocaeayiowero 3anoran) He meHee Yem 3a
10 pabouux Axeit A0 NpPeAnONaraemor AaTbl 3aKMIOMEHHA COOTBETCTBYIOULETD
Aorosopa nocneaywowero 3anora  (panee no  Tekcry  «Ysegomnewue o
Nocnepyrouwem 3anoren).

B Ysepomnenun o MNocnegyowem 3anore AOMKHO COAGMKATLCA YKa3aHWe Ha
noOCAeAYIOWEro  3aN0roAepMaTens, ero nonHoe GHUPMEHHOe HauMeHoBauue,
PErMCTPALUMOHHBIE  AaHHbIe W yoioeua  obGecnevnsaemoro  [lorosopom
Nocnepyowero 3anora o6A3aTENLCTEA, 3 TAKKE YCNOBMA, H3 KOTOPLIX 3aN0MEHHOe
WMywecTeo npeanonaraerch oBpemeHnTs NOCNEAYIOWMM 3AN0TOM,

K ¥Ysegomnennio o Mochegyowem 3anore gonmeH Gbith NPUAOKEH COrNAcoBaHHLIA
npoexT coorsercreyowero florosopa MNocneaywowero 3anora,

Ao 3akmouenun florosopa Mocneaylouiero 3anora, Mokynarens oba3an:

(a) 8 NUCLMEHHON GOopme YBEAOMWTL NPEANONAraemoro NOCNeayIowero
3aN0rOACPMATENA O NPEAYCMOTPEHHBIX Hactoawmm Npunomenwem 1
ycnosuax, © cobniogeHmem Kotopbix AomkeH Obith 3akmouen [lorosop
Mocnepyowero 3anora;

(b) npepocrasurs  [pogasly  CBMAGTENLCTBA,  NOATBEPMAAIOWME

yBeAOMNEHHE NOCNERYIOWErO 3aN0r0AEPKATENA O TaKUX YCAOBUAX M €ro
COrNAcHe C TaKWMM YCAOBUAMM.

17

ctpanuua 205




tel. +7(495) 229-49-71 (00 Mesrp, ot BecHA

345 Jorosop MNocnepyowero 3anora AOMKEM COAEPHKATL CABAYIOUWME NONOMEHUA

(noaTeepiuaenns):

(a) Nocnegyloumii 3anor AOMKEH NPEAYCMATPHBaATL NOPAAOK 06pateHun
B3LICKAHMA HA  3anomeHHoe MMyuecrTso, WACHTHUHLIE  NOPAARY,
ONUCAHHOMY B CTaTbe 7;

(b) OKOHHATENbHBLIA CPOK MCNOAHEHUA BCEX 0Bazarenucrs, obecneynsaembix

(npeanonaraemsix Kk obecneuenno) florosopom Mocneayouero 3anora,
AOMKEH HacTYynarb He padee wucrenenmus 1 (oanoro) ropa ¢ flatw
Npexpawenun O6asarenscrs;

(c) nogreepaeHue obpemenenua 33N0XEHHOTO Wmywecrsa
NpeAwecTsyiowmm  3anorom  (YCraHoBAeHHBIM B COOTBETCTBHMM  C
Npunoxervem 1), u permcrpaumn 8 EANHOM rOCYA3PCTBEHHOM peectpe
OPHMAMNECKUX NKLL B OTHOWEHMK 3anora A0 3akmovenns [florosopa
Nocnepyrowero 3anora;

(d) NOATBEPKAEHHE TOTO, YTO:

(i) Npopasey, aBnsacy npepwecrsyiowum 3anoroaeparenes, Guin
ysepomned  lokynarenem O NAGHUPYEMOM  YCTAHOBAEHWUM
NOCNEAYIOWErO 3a/0ra B OTHOLIEHWK 3AN0KEHHOTO UMYLLeCTBa, nyTem
Hanpasnenuna Ysepomnenun o Nocneayowem 3anore; w

(ii) Npopasey nonywun u npuuan Yeepomneuwe o Nocneayiowem 3anore
A0 3akmovenun florosopa Nocneaylowero 3anora;

(e) NONOKEHHE O TOM, YTO NOCAGAYIOWEMY 3NOFOACPIKATENIO MIBECTHBI
YCNOBUA, € COBNIOACHUEM KOTOPLIX COFNACHO HAcToAWEeMY Npunokenmio 1
ponxer Guith 3aknioven forosop MNocneaylouwero 3anora;

(f) NONOMKEHHE O TOM, HTO B Cryvae OGPAUIeHMA B3LICKAHKA HA 3aN0XeHHoe
Umyuwecrso MMpopasuom (NpeguwecTsyiowmm 3anoroaepmarenem) o
COOTBETCTBMM € HacroAawmm  Mpunoxenwem 1,  nocneayiowmn
lanoroaepmarens He snpase norpe6osat  OT  IONMHMKA  No
obecneunsaemomy nOCAeAyIOWMM 3aN0TOM OOA3ATENLCTBY AOCPONHOTO
ucnonHenusn 06a3arenscrea, 06eCNeYeHHOTO NOCALAYIOWMM 3aN0r0M, U He
snpase o6pawary B3viCKaHKe Ha 3anomexnoe Umywecrso no [lorosopy
MNocnepyowero 3an0ra Nnpu HEXCNONHEHMK TaKoro obalarensersa;

(g) ecnu [lorosop [ocheayowero 3anora 3aKN0NEH C  HapylweHuem
YCNOBHIH, NPeAYCMOTPEHHBIX AR HEero Hacroawmm Mpuaomennem 1,
TpeboBanua  3anoropepwarenn no florosopy Mocnegywowero 3anora
YAOBNETBOPAIOTCA C YHETOM YCNOBUIA HacToAWero MNpunomenna 1,

346 Nokynaren, 06a3an Hanpasuth POAABLY NUCLMEHHOE YBEAOMNEHHE O KaMAOoM
NAAHMPYEMOM 3AKNIONEHHMM COFNALEHHWA O BHECEHMM H3IMEeHeHun 8 [lorosop
Nocnepyowero 3anora (panee no tekcry «flononxurencHoe Cornawenwe K
NMocnepytowemy 3anory») He meHee yem 3a 10 paboumnx axei A0 npeanonaraemoi
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ABTLI 3akmovenun Takoro flononuurenshoro Cornalsenua k Nocneaylowemy 3anory
(panee no rexcry «Ysegomnenune o6 Mamenenun MNocnepyrouero 3anoran).

B Yesepomnenwun o6 Mamenenuu lMocneayowero 3anora AONMHO COACPMATHCA
YKA3aHUE NPUUKH Er0 3aKNIOMEHHUA W YCHOBUIA, KOTOPBIE NPEANONAraeTCR HCKAIOUNTS,
HIMEHUTL UAK  AononuuTL flononuurenskm Cornawenuem K lMocaeayiowemy
3anory.

K Ysegomnenmo 06 Mamenenwn Mocneayouero 3anora aonken Obitb npuaomed
COrNacoBanHLIi npoext flononnurensHoro Cornawenns K Mocneayrowemy 3anory.,

HeaonycTumocTs YMEHBILEHWA MAKM OFPaHHMEHNA NPas

bes ywepba ana mobuix Apyrvx nonoxenuit macrosuero fMpunowenns 1, Moxynarens
obasyerca obecneuuTb, 4To6b! 3an0MeHHOEe UMYLIECTBO NOCTOAHHO COCTABAAND HE MEHEE Yem
100% (cTo npouexTos) ycrasHoro kanwrana Obwecrea. Mokynartens 06a3yerca He AONYCKATL
(3a MCKNIONEHHEM CAyvaes, KOrAA 310 0BAzaTeNnbHO B Ccrny MPUMEHHMOro 3aKOHOAATENLCTEA):

3.5.1  YMEHbWEHHA YCTABHOTO KanuTana OBuwecrsa;
3.5.2 yeenuqeHus yCcrasHoro kanurana Obuecrsa;
3.5.3  M3IMEHEHHA CYWecTsa Npae, CeA3aHnbIX ¢ flonen; u
354 BbikyNa flonu O6WEecTBOM MAKM OTHYIRACHUA [lOIK TPETHMM /IMLaM,
6e3 npeaBapUTENBLHOTO NMCHMEHHOTO cornacun Mpoaasua.
36 Npekpawenue 3anora

32101 NPeXPaW@eTca No okoHYaHuk Nepuoaa ObecneveHns C YYETOM NONOKEHHIR CTaTbu 352
K PO,

3.7 Croumocts flonu

Croumocrs [lonun Ha Aary 3akniovenun [lorosopa cornacosana CropoHamu 8 pasmepe, pasHom
Lene.

4, Coxpanenwe 3anora
4.1 NpoaonKeHne UCNONL30BAHKUA 3aN0MEHHOTO UMYLLEeCTBa

411 C yuerom nonomenuin nyHkra 4.1.2 u ecnu HOE He NPeaycMOTPEHO MPUMEHHMBIM
3akoHopaTenscTeom, MoKkynarens, Bo BCAKMIA MOMEHT BpemeHu B Teuenue Nepuoga
Obecneyenna w nocne MNepexopa flonu, obasyerca coxpauars 3a coboit npaso
coBCTBEHHOCTH B OTHOLWEHMM 33N0MEHHOTO MMyliecTsa.,

4.1.2 B0 BCAKMIA MOMEHT BpemeHn B Teyenue MNepuoga OBecnevenna n nocne Nepexoaa
Aonwm:

19
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(a) Npopasey NONLIYETCH Npasamu yyactHuka O6uecrsa, sknoMas npaso
E/IMHONWMHOTO NPUHATHA PELIeHNH, OTHOCAUMXCR K KOMNETeHLMKn obuero
cobpanua yqacrumkos Obwecrsa;

(b) NONb3YACL npasamu ydactiuka OOGwecrsa, Npopasey obasyerca He
NPEANPUHUMATL  ACHCTBMI, HANPABACHHLIX HA HAIHAYEHHE HOBOrO
reHepanbHOro AupekTopa OBwecrsa, a TaKKe AeHCTBNA, HANPABACHHLIX HA
WIMEHEHME YCNOBUIA TPYAO0BOTO AOFOBOPA, 3aKAKMEHHOTO C FEHEPANbHLIM
Avpexropom OOWECTBa, 8 YACTHOCTH, AEHCTBME, HANPABACHHLIX Ha
HIMEHEHHE PAIMEPa KOMNEHCAUMH H/MAKM BOZHATPANACHHA (EHEPAALHOTO
Anpextopa O6wecrsa;

(c) NONbLIYACL nNpaBamu ywacthnka OGwecrsa, Mpopasey vawke obasyerca
COrNacoBLIBATL CBOM ACHCTBMA NO NPUHATHIO PELEeHWH O 3FKMOHeHHM
cpenok O6uiecrsom (B8 TOM YMCHE, HO HE OfPAHHMUMBAACH, NPUHATHIO
pewennit 06 0poGpeHun  KpynHbIX  CAenoK  u/uaM caenok  ©
3AMHTEPECOBAHHOCTLIO) ¢ Mokynarenem;

(d) Mokynarens obasyerca nepepaears  (nepeuncnnrs) MNpopasuy sce
AMBMAEHABI,  NPOUEHTBI, NIOOLIE  WHBIE  EHEMHbIE  CPeAaCTsa,
pacnpeaeneHun UAK Buiroabl, Nonyvaemsie Moxynarenem s cessm c flonei,
a MNpopasey o6GA3aM HaNPaBAATL TakWe CyMMbl  Ha  NOTawexwe
ObecneqenHbix Obazarenvers;

(e) Mokynatens He Bnpase OCYWECTBAATL NPABa ronoca W/Mau NpUHUMaTs
Kakue-nmbo peweHns 8 oTHOWEHUK [loNK, KPOME KaK B COOTBETCTBMM C
yxasanuamu MNpoaasua; n

(f) B CAYYae NONYYeHHR COOTBEYCTBYIOUEro 3anpoca co cropoubl Mpopasua,
Nokynarens, 8 Teueune 1 (oaHoro) pabovero AHA NOCAE TAaKoro 3anpoca
obazan BLIAATL NOBEPEHHOCTDL npeacTaBuTeNnto Mpopasua,
YNONHOMOUHBAIOWYIO €70 OCYIECTBARTL OT MMeHn Mokynarena npasa Ha
fonocoBaHue, npegocTasnsemse fone.

4.2 Noprsepkaenun
CTOpOHBI COFNAWAIOTCA € HUKECNBAYIOWMM:

421 Mocne MNepexona flonu Mpopasey BNpase, NPU HEMCNOAHEHNK HAK HEHAANEHAWEM
ucnonuenun Nokynarenem OGecneuernsix ObAzaTensers, No ceoemy cobcTBeHHOMY
YCMOTPEHHIO NONYYHTL YAOBAETBOPEHME 33 CYeT 0OPaweHHn B3bICKAHHMA Ha Bce
3anomeHHoe Mmywecrso wam ero vacte. flons u nwban ee vacts 8 cocrase
3anomenHoro Umyuiecrsa caymmr obecneqeHMem B OTHOWEHWW Bcero obvema
O6ecneveHHbix O6A3aTENLLTS;

4.2.2 NOAHOMOMMA, npepocTasnedtbie Mpopasuyy Hactoawwmm MNpunowennem 1 8
orHowenun Obecneyernbix 06A3aTeNbCTs M 3aN0MEHHOrO UMYWEcTBa, CyulecTsyloT
B AONONHEHWE, @ He B3aMeH Npas, NPeayCMOTPEHHLIX  MpUMeHuMbIM
33aKOHOAATENLCTBOM, 33 WCKNIOYEHHEM CNYHAEB, KOTA3 TakWe Npasa CNeumantHo
MCKNIOYEHBI  HacToAwmm  Mpunomenuwem 1; 8 cayvae ABYCMBICNEHHOCTH  WMAM
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5.1.1

npoTHBopeYnn mexay npasamm, NPeAyCMOTPEHHLIMK Npumernmoim
3aKOHOAATENLCTBOM, U NPABAMY, NPEAOCCTABACHHBIMK HACTOALMM lMprnomennem 1,
YCNOBUA HACTOAWETO MTPUNOKEHHA 1 UMEIOT NPEUMYLECTBEHKYIO CHAY © TOW Mepe, &
KOTOPOH 3T0 HE NPOTHBOPEYHT MNPUMEHMMOMY 3aKOHOAATENLCTBY;

Hacroawee Mpunokenne 1 He A0NKHO PACCMATPUBATLESA KaK OrPaHHYMBaIoLIEe HAK
ywemnaouee npasa fMpopasua, npepocrasneHuse emy nobuim Mpumernmbim
3aKOHOAATENBLTBOM,

43 Ysepomnenue

Nokynarent obasyerca He nodgnee S (natn) pabounx axel coobuwats Npopasuy (co scemu
PazyMHbLIMKH NOAPOBHOCTAMK) 0 NOGOM CTaBEM emy MIBECTHOM TPebOBAHWM, 3aABACHHOM
MOGLIM NUUOM B OTHOLIEHKUKM MOBOH HACcTH 3aN0MEeHHOTO MMYLLECTBA, 3 TAKKE O HACTYNAEHUM
Mmoboro MHOrO COBBLITHA, KOTOPOE MOMET OKa3aTh CcyulecTeenHoe HebGnaronpuaTHoe
BO3ALHCTBME HA CTOMMOCTL 3aN0MeHHOTo MMyLuecrsa.

5 O6asarenscroa Moxynarenn
51 ObecneyeHune COXPaHHOCTH 3an0MenHoro Umyuiecrsa

Mokynarenst o6asyerca nepea Npoaasuom, 4ro nocne Mepexoaa foam Nokynatens:

He Gyper kakum-nubo obpazom oTuyKaaTL 3anomeHHoe Mmywectso, u He Gyper
nepepasats  kakomy-nubo  Tpersemy auuy (33 MCKAIONEHMEM  Chyvaes,
NPeayCMOTPEHHBIX HacTOAWMM Mpunomenuem 1) kakue-nubo npasa Ha 3anomeHHoE
Wmywecrso nnbo ero yacrn;

He GyAeT PeannI0BLBaTh NPABO rO0CA MAM OCYLLECTBAATL Kakne-1M6o MHble Npasa,
KOTOPLIE MOTYT MMETLCA Y HEro 8 CHAY ero Npasa cOBCTBEHHOCTH Ha 3an0MeHHoe
MMyuiecTso, €CAu TaKoe OCyUWecTBNeHHE;

(a) NPMBEAET K YMEHBLWEHUIO WAKW  YBENWYEHWIO YCTABHOrO Kanwurana
06wecrsa;
(b) MOMEeT noBneyb CyuiectsenHoe HebnaronpuatHoe BO3geHCTBME Ha

CTOMMOCTL 33N0KEHHOTO MMyLecTsa;

(c) npuseaeT K orpaduyennio npas  lMokynarens Ha  pacnopsmexue
3anomenHsim UMYWECTBOM AN K HEOBXOAMMOCTH NOAYNEHWA COFNacHA
Mokynarena Ha pacnopmkenme 3anomedHbim  Wmywecrsom (32
UCKMIONEHMEM CNYYaes, KOTAA NONYYeHHe Takoro cornacva tpebyerca o
CoOTBETCTBMM € NPUMEHUMBIM 33KOHOAATENLCTBOM);

(d) NPUBEAET K CAWAHWIO, NOTAOWEHHMIO MAKW peopranu3aumn Obwectea 3a
MCKNIOYEHHeM CNYNaeB, KOr4a Takas peoprawu3auyua  obycnosnexa
TpeGoBannamu NPUMEHMMOro 3aKoHOAATeNLCTE;

(e) NPHBEAET K HeAEHCTBMTENbHOCTH 3aN0ra MAM K BO3HUKHOBEHMIO PUCKA
NPHU3IHAHKUA 3aN0ra HEAEHCTBUTENLHBIM.
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52 HeaonyCYMMOCTL U3MeHeHni B Yupeaurenbrbix [loryMenTax

Kpome cnyvaes, ycravosnenusix TpebosaHuamn [PUMEHHMOTO 3aKOHOAATENLCTBA MAM
nonoweHuAMKH Hactosuwero Mpunomenna 1, MNoxynarens OBGAIYETCA HE BHOCUTL M He
AONYCKaTh BHECEHHA KaKNX-N1MG0 u3meHennin 8 Yupeaurenbasie lokymenter O6uecrea.

6. JloBepeHHOCTL

B cayuae, HEMCNONAHEHMA WAK HeHaanexawero wcnonxenna Mokynatenem OBecneveHnbix
0b6a3atenscTs, AN uenen ocywecrsnewua Npogasuom npas, NPeayCMOTPEHHLIX craTbel 7,
Nokynarens 06a3yeTca B TedeHue 5 (Matn) paboumx AHEH C MOMEHTE NOAYHEHUA NHCHMEHHOTO
rpebosanus  MNpopasua npepocrasuts  [poaasuy  AOBEPEHHOCTb,  NPEAOCTABARIOWLYIO
npeacrasurenio  Mpoaasua NONHOMOMMA NOANKCHIBATL  OT  umenn [lokynarens ece
HeobXoAMMbIE AOKYMEHTHI M COBEpLIATL BCe HeoBxoaumbIe Aelcreunn, kotopsie Mokynarens
MOMET UK [IOMKEH COBEPIINTL N5 OCYLUECTBNACHHA AEHCTBMIN, CBRIAHHLIX C peanuiaumen
3an0MeHHOro MmMyLecTsa 8 COOTBETCTBMM C HACTORLWMM Npunomennem 1,

7. Nopapok o6pauieHuA B3LICKAHWA
71 Obpawenmne B3bICKaHnA

C yNETOM MHBLIX NONOKEHWH HacToAWEro Npuaowenna 1 u MPUMEHUMOro 3aKoHoAATeNLCTSE,
B CAYMAE HEMCNONHEHHWA MAW HEHAANEeMAWero ucnonnenuwem Mokynarenem OBecneyeHHbIx
O6azarenwcrs, Npopasely Bnpase 06PaTUTL BILICKAHKE HA 3aN0MeHHoe UMYLLIECTBO.,

Ob6pawieHne B3bICKAHUA HA 3anomenHoe WMMywecTso Momer BbiTh OCYWECTBNCHO HA
OCHOBAHMK PELIEHMA CYAA B COOTBETCTBMM C NPUMEHHMBIM 3aKOHOAATENLCTBOM.

7.2 CTopoHbl COrNAWANNTCA, YTO NONOMENHA HACTOAWLEN CTaTbu 7 npeacrasnsior cobol ychosmue
oGpaweHnn BIbiIcKaHua 8 cypebHom nopaake creayowmum obpazom:

Npopasey enpase o6paTurh BIbICKaKKE Ha 3anomennoe Mmywecrso 8 cyaebuom nopagke, 8
cayqae vero Bavickaune Gyaer o6pauwieHo oaHUm U3 cheaylotmy cnocobos nan nGsim wx
couetaHuem no sxibopy MNpopasuya:

7.21 peannsauma 3anomenHoro Wmyuiecrea (uam nioboit ero vactu) nocpeacTsom
NPoAXM Ha nyGAMMHBLIX TOprax (NpW 3TOM HaYaNbHan nNPOAIMHAR UEHd
3aN0MEHHOrO MMywiectsa Ha Takux nyOAMuMbIX TOprax fonxHa Obitb pasHa
PuiHouno#i CToumocTh); unu

7.22 ocrasnenue Mpopasyom Janomennoro Umywecrea (wnvw moboi ero vactu) 3a coboit
no PuiHOYHOA CTOMMOCTH MAK NPOAaNKa 3aN10MEHHOIO UMYLLECTBA APYroMy AULY NO
PuiHouHO# CtoumocTw,

8 KAWA0M CNYYae B COOTBETCTBHM € YCAOBUMAMK HacToAwero Mpunomenua 1 u MpumeHumbIm
3aKoMO4aTeNbLCTBOM.

73 [lononnurenvHuie obasarenscrsa

Nokynarens Gyaer npepocrasnats u obecneunsars nNpeaocTagneHme co crtoporsl Obuecrsa
BCeX HEeoDXOAMMBIX COfnacui, OAOBPEHMI MAKM MHBIX COTNacoBaHWK, a Tawwe BCex
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HEOBX0AMMBIX JOKYMEHTOB W MHPOPMAUMN ANA Uenel NOAYHeHns HeobXOAMMBIX COrnacHil,
ON0GPEHNIA WMAK MHBLIX COrNAcoBaHWit Kakoro-nubo Komnereurworo Opraua, 8 ceasu ¢
NepexoAom Npasa coBCTBEHHOCTH Ha 3aN0MEHHOE HMYWECTBO K NPOAaBLY MAK APYFOMY NHLY
W 8 3aBMCMMOCTH OT OBCTOATENLCTE B pamKax N06OrO 06pPaEHHA BILICKAHKA HA 3an0meHHoe
WUmywecrso.

Pacnpepeneume cpepcre

ECAH MHOE HEe YCTAaHOBABHO MMNEPATHBHLIMK HOPMaMK NPHUMEHHMOrO 3aKkoHOAaTensCTea,
CYMMB), BLIPYYEHHBIE OT PEANMIALUMM MAKM HMHOTO OTHYKAECHMA 3anomennoro Wmyuecrsa,
AomKHbl BbiTh sbinnavenbl Mpogasyy Ha cwer, ykasaHnbiil MpoAasyom,  HaNPaBneHs Ha
norawenune OGecnesernbix OBA3aTeNLCTE B CARAYIOUEM NOPAJKE:

811 B Nepesyio ouepeas — B cyer soameutenna Npogasuy mobuix 3aTpaT, NOMECEHHLIX B
CBAIN € OBPAEHHEM BILICKANKMA Ha 3an0MenHoe MmMywecrso; 1

8.1.2 BO BTOPYIO OMepeab — B cyer norawenwn OGecnevenubix OGazavenscrs 8
COOTBETCTBMM C YCAOBHAMM HACTORWErO Npunomenna 1.

ECnm cymma, BLIpyMEHHAA 8 COOTBETCTBMM CO CTaTbel 7 npesuiaer cymmy, Tpebyemywo ana
norawenna O6ecnevenmbix 06A3ATENLCTS, TaKaA CYMMa NPEeBLILEHWA BLINAAMUBALTCR
Moxynareno © veveuwne 30 Axer ¢ patel, Ha kotopylo ObinM  BuipyyveHsl cpeacTsa o
COOTBETCTBMM CO CTaTLeR 7,

CneymansHme 3asepeHma

Mocpeacrsom 3akmonenua  Hacroauero flpuaomenun 1, (Mokynarens cornalaerca Ha
npunaTve Npoaasuom 3a cuer Mokynarens Mobuix TpeGyemox Mpoaasuom mep:

8 yenax obecnedeHnn COXPAHHOCTH, OGOPMACHMA W 3aWMTLE 3aN0MEHHOTO WMyliecrsa w
moboit ero wacru wam 3anora;

NOCNE MEUCNONHEHWA MAW  HeNagnexawero ucnonnenuwem fMokynatenem ObGecnesenHbix
06A3aTeNLCTS, B UENAX COALHCTBHA OBpawlenio BaniCKauma Ha nobyio YacTb 3an0MeNHOro
MMylWecTsa unn OCywecTenen o NI06oro Npasga WA NONHOMOYHA, KOTOPOE MOMET ObiTh
ocyuwecrsneno Npoaasuom B OTHOWEHUN 3aN0MeHHOTO Vmyiecrsa uan moboRi ero YacTu.

Boamewenue pacxogos
Boamewenue pacxonos
Nokynarens obazyercs:

10.1.1 & teyenne 10 paGounx aAMeit ¢ Aartel 3anpoca so3mectuts Mpoaasuy Cymmy Beex
33TPAT W PAcxXoA0s, NOHeCeHMbix NPoAABUOM, KaK 3aNOrofepMarenesm, B CBAIN C
COXPaHEHHEM Kakux-NMbO NPas, NPUHYAUTENLHLIM MCNOAHeHHeM u oGpawenmem
B3LICKAHMA (C yueTOoM Orpanmuenuit, npeaycmorpernbix (K PO) no wacroswemy
Npunoxennio 1, srniovan, Ge3 orpanmienwin:

(a) 3arYparhl Ha O0pauEeHMe BILICKAHMA, BRAKYAA Pacxoan Ha Hesasucumoro
OueHwmra (C yyeTom OrpaHuueHwit, NpeaycMOTPEHHBIX MPUMEHHMbIM
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-ummenmwm) v mobBoro  Apyrore  npodeccuoHantbHoro
.wﬂ.nm, " mobuie 3aTpaTel U pacxoan B OTHOWEHKWK NEpexona nNpasa
 coBeTeenHOCTH Ha 3anokennoe Mmywecrso;

’ ﬁ | OATEEPKABHHBIE PACXOAbI HA IOPHANMECKUE YCAYTH, YCAYIH HOTapuyca,
g PerMCTPaLMONHbIE cbopwl, repbossie cGOpLl, NOWNKHLE W Hanor (echu
. .Wuum) 8 OTHOWEHUM OOPAWEHNA B3LICKAHWA HA 3aNOMEHHOe

-y Unyuiecrso;

j('ch nwgqéuuue pacxoasl, noHecenusie [(lpogasuyom B8 pesynbiare
= mﬂcmﬁ fokynarens, NPeNATCTBYIOUMX OCYWecTBnennio [poaasuom
CHOMX NPAB 3aN0MOAEPHATENA NO HACTOALLEMY Npunomennio 1; u

(d) YCTAHOBNEHHBIE PELIEHHEM CYA3, BCTYNUBIIUM B 3KOHHYIO CHAY, yOuiTHm,
N noHeceHHsie [POAABLOM B CBA3N C KaKMM-TMBO CyaebHbIM, apBHUTPaKHLIM
WAK GAMHHMCTPATHBHBIM Pa3BUPATENLCTROM 8 OTHOWEHUH 3aN0MEHNOTO

Mmyuiecrea,
10.2 OrpaHu«EHMe OTRETCTBEHHOCTH

10.2.1 B npegenax, aonycrumbix Mpumenumoiv 3akonoaatenscrsom, Mpogasey we Hecer
OTBETCTEEHHOCTH 33 Kakue-NHO0 YBbITKY, KOTOPbIE MOFYT BOIHHKHYTL Y Kakux-1Wbo
NI B CBA3N C peuluaauueﬁ MNpoAaBUOM MAK NONBITKOW PEanU30BaTh MM CBOM NPasa
maompmm MKW NOAHOMOMMA  3an0rofepikaTenn no  Hacroawemy
Npunomennio 1, Kpome cayvaes, KOFAa Takue yOLITKM BOZHWKAW B pe3synsvrare
rpy6oi mcmpomuocm WM HAMEPEHHBIX HENPaBOMEPHBIX AeHcTBni MNpogasua.

1022 B cnyvae wMcnosHesua MW npekpawenus  Obecneuennblx  OBazatenscrs
MNokynarenem 8 cpok go wcrenenun 10 pabouux gHei nocne okowvanua Mepuona
O6ecneveHn B COMNAcOBAHHOM B HAcTOAWEeM MPUAOKEHUH 1 NOPAAKE W CPOKM -
HMKAKWE 33Tparel, pacxoabl ¥ yOuitu  Mpopasua, Kak  3anorogepmarens,
yCTaHoBNEHHBIE HACTOAWMM NpunoeHnem 1, Mokynatenem He KOMNEHCHPYIOTCA.

% 11. Npexpawenme 3anora

11.1 Npekpawenue 3anora

1111 Moche parsl OCYWECTBNGHMA Nepsoro naarelka s paimepe 25000 000 (asapuars
NATb MUANKOHOB) pYBAei nNo AxkpeauTisy 2, /MGO ONNETHI MAK HHOTO KCNONHEHNUA
Obecneyennbix Obazatenscts 8 noanom obveme, B 3aBUMCHMMOCTH OT TOFO, 4TO
HACTYNUT panee, 3anor npexkpawaercs.,

11.1.2  Npopgasey 06A3yeTcA NpeANnpUHATL Bee Heobxoamumbie aeiicTena Ana odopmaeHUA
npexpauweHua 3anora.

11.1.3  lpoaasey o6asan NpeaocTasmTL Bee Heobxoaumble AOKYMEHTHI M NPEANPUHATL BCe
Heobxoaumbie AeRCTBMA ANA Npekpawienna 3anora 8 Tevenue 10 paboumx aHe ¢
MOMEHTa npekpalienuna 3anora, o yem Mokynatens Bnpase Manpasuts Mpoaasuy
coorsercrayouiee rpebosanue,
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11.2 OrsercreenHocTs poAaBUA 38 HEMCNONHEHKe 06A3aTeNLCTE NO NPEKPALENHIO 3an0ra

Mpopaselw Hecer OTBETCTBEHHOCTL 33 Bo3meweHwe ybwiTkos [okynavens B cayvae
HEUCNONHEHWA MM OBA3ATENLCTE NO NOTAWEHWIO 3anucH O 3anore, NPeayCMOTPEHHOMY
craToedn 22 3akona Ne 14-®3 g revenne 10 pabounx gued ¢ latol Mpexpauenus OBasaTenvers,
a vawke no onnare wrpadga 8 pazmepe 0,01 OF OUEHOMHOR CTOMMOCTH 3aNOMEHHOrO
Mmywecraa, pasHoi LieHe, 3a Kawabii AeHb NPocpoyku. NPoAABEL, HE HECET OTBETCTBEHHOCTH
32 Kakue-nubo uHbie yobiTku MOKYNaTensn, KOTOPLIE MOFYT BOIHWKHYTL B CBAZM C peanuiaumen
MpoAaBLOM WK NONBLITKOW PEanU3oBaTh UM CBOW NPABa MK NOAHOMOMMA NO HACTOAWEMY
Npunoxennio 1,
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NPUNOMKEHME 2
OGpasey YsepomneHun o Babickanuu

[Ha Gnanke Npodaesya)

YBEAAOM/TEHME Ob OBPALLIEHMW B3bICKAHMA HA 3ANTOXEHHOE UMYLLIECTBO

Komy: [e]
lyrazoms adpec)

Narva: [yxasoms domy)

Ysamaemoin [e),

Mgl CCBIIAEMCA HA AOTOBOP KynaM-npoaaxu aoan or [e] roaa, saxmoucuuwit mexuty (1) Bamu s
kayccree nokynarens w (2) vamm B kauvecrne npopasua (panee no tekery «AKIIn). Tepmunm u
suipakenns, onpeaencunpie » JIKIT (B Ttom wmene nyrem  otceuiki x mobomy  apyromy
NPEAYCMOTPEHHOMY MM JIOKYMENTY), €C/IH HE BHPAKEHO HHOTO HAMEPEHHS, HMEIOT Te JKE IHAYCHHI H B
HACTORIEM YBEAOMACHHH,

Mol Hanpasnaem HacToswee ysegomnenne 06 o6paweHun BIbICKaHUA Ha 3anomeHHoe Mmylecrso
(aanee no rexcry «Ysegomnenune o Babickauumny), nockonsky Obecneyennnie 06a3arenscrea He Gbinm
MCNONHEHB! ToKkyNaTenem MK HCNONHEHB! HeHagnemauie, HacToAwmm YBeJOMIeHHEM O BIBICKAHNN
Mbl PEanu3yem Hale NPaso Ha 0OPaULEHHE B3bICKAHWA Ha 3aN0KEeHHOe MMYULECTBO B COOTBETCTBHM CO
crarveit 7 MNpunowenna 1 florosopa 3anora.

Ana uenei crarou 7 Npunomenus 1 [lorosopa 3anora mul ysegomnaem Bac o chegyiowem:
e papickanme Gyaer obpaweno Ha [Becs o6vem] 3anomennoro Mmywecrsa;
* cnocob obpauenna B3vickanua: [e);

e cymma Obecnevennbix OGA3aTENBCTB Ha AATY HACTOAWETO YBeAOMAEHMA O B3bicKauuu —
cocrasnser [e];

e BGaukoeckuit cuet MNpoaasua ANA Uenei nepeuncienna cymmol Obecneuernbix O6azaTenscTs —
[elin

¢ pava obpaulenun BILICKAHUA Ha 3anoenHoe Umywecreo (aara obpawennn MNpoaasua B cya ¢
3ansnennem o6 ob6pawennn B3bICKAHUA Ha 3anomenHoe MmyulecTso) — HacTynur yepes 10
paboumx aAHel ¢ MOMEHTa NONYYEHHA Bamu HaCTOALLErO YBeaoMNeHNA O BIbICKaHUK.

Hacroawmm mur Tpebyem, urobul A0 AaTel obpauienun B3bickanua Bul nepeuucanny Ha GaHKOBCKWI

CYeT, yKa3auublid Bble, Cymmy pasHylo pasmepy Obecnevennbix O6azatenscrs (Ha daxtmueckoro
nnarema). Ecnn AeHexuble cpeacrsa B pasmepe Obecnesenbix OBA3ATENLCTE (HA COOTBETCTBYIOULYIO

26

cTpanuna 214




am

tel. +7(495) 229-49-71 Q0O ersmp o npBec i

Aaty) we Gyayr nepedncnensl Ha Gankosckuit cuet NMpoaasua A0 AaTl OOPAWEHUA BILICKAHKA, TO Mbl
06paTum BIbICKaHKE Ha 3anokenHoe Mmyuecrso.

C ysawenuem,

Noanwues:

O umenn Npopasua Kax 3anoroAeprarens

NPOAABELY: NOKYNATENb:

Fenepanvubiit pupexrop 000 «BAIUN-AKTUB»:

MNpopasey;: ’///Lljf?// d e

Fenepansubiit Anpekrop 000 «UDP»:

Mokynarenv: /= o .70 7 e 3
. A S 7 Y. | 4 v d

7 (N
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Noscxenns Haumenosanne noxkasarens Koa e 3;&?:6” a 3;&::6” e 3505‘.7‘:““
naccve
. KAMWTAN U PE3EPBbI
Ycrasubii kanuran (CKNagouMsii xkanuran, 1310
yCTagHsin Qoma, BXNaabl TOBAPULLER) 10 10 10
CobCcTBeHHbIe aKumK, BEIKYNNEHHbIE ¥ 1320
AKLMOMEPOB (1 500) - -
MNepeouenxa eHe0BOPOTHLIX BXTHBOB 1340 - - -
[loGasosnbin xanuran (6e3 nepeoueHxu) 1350 20 20 20
PesepeHwi kanuran 1360 - - -
HepacnpeaenenHan npubuins (HENOKPHITLIA 1370
yOuiTOK) (50 071) (79 755) (80 077)
Wroro no paageny Il 1300 (51 541) (79 725) (60 047)
IV. AONFOCPOYHLIE OBA3ATENLCTBA
5553 3aemusie cpegcrea 1410 603 387 1163 477 710 000
OTnoOXeHHBIe HANOroBme oBRIaTenscTea 1420 . - -
Ouenonnbie obR3arenscrea 1430 - - -
MNpoune obriarenscrea 1450 - - -
Wroro no pasgeny IV 1400 603 387 1163 477 710 000
V. KPATKOCPOYHBLIE OBA3ATENLCTBA
5565 3aemunie cpepcrea 1510 330 952 2 466 32003
B TOM “Mcne:
KpaTkocpouHsie sanme 15101 327 000 2300 -
MPOUEHTBI NO KPATKOCPOHHBIM IBNAMaM 15102 3221 21 .
5566 Kpeauropckasn 3aj0meeHHoCTs 1520 1743424 598 731 534 207
B TOM Yucne:
PacueTi C NOCTaBuMKaMK W noapraumkamu | 15201 - B 7
Pacvers C NOKyNaTenfaMi 1 3axamkamu 15202 - - -
Pacuerts: no Hanoram u chopam 15203 a a :
Pacuetn: ¢ Mu pgebuTopamd u
5566 e 15204 1743 424 568 731 534 200
| Aoxoaw Gyayumx nepuoaos 1530 - b 3
5700 Ouesionnbie obR3aTENLCTRA 1540 88 - -
OueHounHsie obasarenscraa no 15401
BO3HarpaxaeHuaM paboTHukoa 86 - -
Mpoune obasarenscrsa 1550 - - -
Wroro no pageny V 1500 2074 463 601 197 566 210
BANAHC 1700 2626 309 1684 949 1216 163
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MoacHenua Haumenosanue nokasarens Koa 3a ﬂm?&gf_lexacps 3a ﬂ"’?& eem

CNPABOYHO
PesynsTar or nepeoueHxy BHeobOPOTHLIX 8XTHBOB, He 2510
BKNONAEMBIA B YHCTYIO NPUBLING (YORTOK) nepuoaa
Pesynsrar or NpoMux onepauymni, He BKNIcNaeMbIn 2620
8 YHCTY10 npubetns (yGuiTok) nepuosa
Hanor Ha npubbink OT onepaumit, PesynsTar KOTOPsIX 2530
HE BKNKOMAETCA B YHCTYIO NpnGbink (yOuiTox) nepuoaa - -
CoBOKYNHLIR (DUHAHCOBLIA Pe3ynLTaT nepuosa 2500 29 685 (19 679)
Balosan npuboint (YOLITOK) Ha aKumio 2900 R -
PassogHennan npubbine (yGeroxk) Ka akumo 2910
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tel. +7(495) 229-49-71 000 " ermp, ok FHBGTHIH;

Byxrantepcknii GanaHc
Ha 30 cenTAGpa 2020 r.

Kome
Dopma no O oT10001
Oara (smcno, mecAw, rog)| 30 | oa | 2020

Opravs3aauns  OGWECTEO C ONPAHNYEHHOA OTBETCTEEMHOCTL "BAIMN-AKTHE" no OKNO 17813606
MoEHTWEMKSUMOHHEIR HOMED HENOMONNATENLLMES WHH TTO2818390
Bug 3xom0Mer-seCHoR ¥Ynpaenexsue mnn!inmuaﬁ ®Mnoro groH0a 338 B03HArpasOeHme na &8.32.1
OEATEMNLHOCTH MW HA QOFOBOPHOA DCHOBE OKB30 2
OpraHuIayMoHHo-Npaeosan topma | dropma cobcTEEHHOCTH
06wecTea C OrPaHHYEHHOA P o CHKOMS | OHEC 12165 16
EovHuua wamepeHwac B TEIC. py0ned no OKEW B4

MecToHaxowneHme (aopec)
1215596, Mockea r, TonGyxwHa yn, g. Ne 11, kopn. 2, nom. Il odg. 1TE

EyxranTepCEan OTHETHOCTE NOONEHMT OGRISTENLHOMY SyOMTY D OA D HET
HawmexoBaHWe SyOMTOPCEOR OPraHMIauMWhamMunen, WMA, OTHECTED (NPW HENWYMK) MHOWEKWOYANLHOM SyaMTopa

:ﬁ::ﬂv;gﬂwmuuﬁ HOME[ HANOMONNATENLLMES SYAUTOPCKDA OPraHW3aLHA MHOK BUIYANEHOM MHH
OCHOBHOW rOCYQEPCTEEHHER PEMACTDEUMOHHEIR HOMED SYOMTORCKOR QrPH!
OpraHA3aL MW WHOMBUOYANEHOM SyOUTopa OrPHKMN
Hia 3o Ha 31 gexaGpa | Ha 31 gexab
MoACHEHMA HaumeHoBaHWe NokasaTens Kog C.HHTHEF:H 2020 EDFIQ r - 20ME T -
AKTMB
I. BHEOBOPOTHBIE AKTUBLI
HemMarepuansHse aKTHEL 1110 - -
PasxynkTaTel MOCHEAOBAMWA W paspaboTor 1120 - -
HemMaTepuansHee NoMCKORSIE AKTHRL 1130 - -
MaTepHansHee NOMCKOBEIE AKTHBE 1140 - -
OcHOBHBIE CPeACTEA 1150 - -
[oxoaHee BNOKEHKA B MATEDHANLHEE 1160
LIEHHOCTH - - -
PUHAHCOBLIE BNOMEHAR 1170 Bas 521 10 1371 880
B TOM YWCNe:
Maw 11701 BaE 521 10 1371 880
OTNOMEHHEIE HANOTDBLIE AKTHELI 1180 52 409 15 621 19 366
Mpodue BHEoGopOTHEE AKTHELI 1180 - - -
Wrora no pasneny | 1100 838 930 1571 1391 756
Il. OBOPOTHLIE AKTHBEI
3anack 1210 - -
Hanaor va aofasnesHys CTOMMOCTE No 1220
NpAOBPETEHHBIM LEHHOCTAM - - 3
[efuTopckan 3a00MEeHHOCTE 1230 1275 255 1 541 950 23721
B TOM YHCne:
Pacuersl ¢ NOCTABWMKAMK M NOADAOYHMKaMK | 12301 101 73 &1
Pacuets no Hanoram | cBopam 12302 - 423
Pacuersl ¢ paassiMy A2BUTODaMM W 12303
KPEOMTORAMM 1275 153 1 541 453 23 660
PUHAHCOBLIE BNCHEHAR (32 MCKMIOHEHHEM 1240
DEHEE B SKEMBANEHTOR ) 12T 629 1020 578 269 451
B TOM YWCNE:
MpenocTapneHHse JaAME 12401 18 000 - 131 462
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tel. +7(495) 229-49-71

Q00 Menmp,owery HrBec T

MNpwoSpeTeHHsbe NPARA B DAMEAX OKAZAMWA 12402

PHUHAHCOBRIX YCITYT 108 629 1028 578
[eHesHbIE CRAOCTES W QSHERHLIE 1250
AEBMBANBHTEI 71573 30 080

B TOM “isce:

PacuyeTHee cyaTa 12501 44 038 30080

[enoIuTHeE CYaTa 11313 -
MNpouke oBOPOTHEIR AKTHEEI 1260 - B ]
Mroro no pazneny Il 1200 1474 457 2 610 608 283 183
BANAHC 1600 2413 387 2 626 309 1684 949
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tel. +7(495) 229-49-71 000 " ermp, ok FHBGTHIH;

dopua 0710001 .2
Ha 30 cexTRGpA Ha 31 nexa Ha 31 abpA
MoAcHeHKS HanmeHosakme nokazaTens Kon esiin &P 2&?9 p Gy mﬁ?r_ﬁp
naccue
lil. KANWTARN W PESEPBbLI
YCTaBHLIR KANWTAN (CHNAA0YHBLIA EaNKTan, 1310
YCTABHBIA (DO, BENANLE TOBADHLIEA) 10 10 10
CoBCTRSHHLIR AKL{HA, BRIEYTINEHHEE Y 1320
AKLMOHEDOR - {1 500) -
MNepeouska sHeoBopoTHLX AKTHBOE 1340 - - -
[ofasoumeid kandTan (Ge3 nepeoueHm) 1350 20 20 20
PasapaHeii kanuTan 1360 = = x
HepacnpegeneHHan Npubsink (HenoEpLITER 1370
yEbITOR) {127 777} (50 071) {78 755)
Wroro no pasneny || 1300 {127 747) (51 541) {79 725)
V. QONroOCPOYHLIE OBAIATENLCTEBA
JapmubIe CpRACTEA 1410 46T 000 603 387 11683 477
B TOM YCTE:
DonrocpouHsie Jafme5 14101 467 000 B03 287 1162 477
OTNOMEHHEIE HANOMBRE 0BAIATENLCTEA 1420 - -
OueHodMbe oERIaTENLCTEA 1430 - - -
ﬁpmne ofinaarenscrea 1450 3 - 3
Mroro no pasneny 1400 4687 000 603 387 1163 477
V. KPATKOCPOYHLIE OBA3ATENLCTBA
JaemHbie CPEOCTES 1510 316 430 330 952 2 466
B TOM Ycne:
KpamkocpouMbie 3afimel 15101 300 795 327 000 2 300
MpPOUEHTE N0 KPATHOCHOYHEM 3ARMANM 15102 G 485 3z 21
MNpOUEHTE N0 AGATOCHOHHEN JAMAM 15103 148 73 145
KpenvTopeKan 3an0moeHHOCTE 1520 1 757 352 1743 424 508 731
B TOM YWCne:
PacueTsl nd Hanoram 1 copam 15201 13 750 - -
PacueTsl ¢ pasHeivi AeBaTopamia W 15202
KDEOMTOpRAMM 1743 424 1743 424 508 731
[oxoaes Gyayugax nepnogos 1530 = = 3
OueHouMepe ofinaatenscTea 1540 351 B85 -
OueHodHble ofazatenscTea no 15401
BOIHATpAXASHHAM paBoTHMkoR 351 BE -
Mpodke ofsaarensCcTea 1550 - - -
E'mm na paaneny 1500 2074 133 2074 463 &01 187
BAMNAHC 1700 2413 387 2 626 309 1684 249

30 cenrRbpa 2020 r.
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tel. +7(495) 229-49-71

000 TTerrp,ongrKi HHBGCTHILI

OTyeT 0 PHHAHCOBLIX pe3ynbTaTax

3a Axeaps - Centabpes 2020 r. Kops
dapsa no OKYI 0710002
Oara (uweno, mecAy, raa)| 30 09 | 2020
Oprasvaauws O0WeECTED C OrPAHMYEHHOA OTBETCTEEHHOCTEH "BAIWMIN-AKTHE" na CEMO 1TB13606
HMoeHTHMESUMOHHEIR HOMED HANOONNATEMNLWWES WHH TT02818350
BuO SKOHOMW-RCKDR YnpaeneHue amnn?a'raunaﬁ ®Mnoro oHaa 3a BOIHATPAROEHHE no 88321
OEATENLHOCTH MAK Ha GOroB0PHOR OCHOBE OKB30 2
OpraHvaaumoHHo-npascean topma [ hopma cobcTeeHHOCTH
ﬁ“’“ ’:““’“"‘"“""“" Ly . no okone  okec| 12185 18
EAWHNLE M3MEPEHWR: B TeIC. pyEned na OKEM 384
MoacHeHUA HaumeHoBaHKME NokazaTens Koo c;ﬂ;ﬁﬁu . Caia;piﬁ{g ‘
Bripydka 2110 - -
CebecToMMOCTE NpOOam 2920 - -
Banoean npubsine (yOsToK) 2100 - -
KoMMepUeckMe packofb 2210 - -
YNpapnesYeckie pacxoibl 2220 {16 303) (15 316}
MpuGeine (yEsITOK) OT NPoOa% 2200 {16 303) (15 316}
Loxofkl OT YYaCTHA B OpYTHY ODFaHHIALMAK 2310 - -
MpOUEHTEL K NOMYYE D 2320 70943 0983
MpoueHTs K ynnare 2330 {53 781) {200 720)
Mpoqne Aoxoges 2340 707 988 2141 783
MNpoque pacxogke 2350 {895 870) {1808 571)
MprGeine (yEeToK) 0o HANOMOoBNoMEeHUA 2300 {97 023) 26 150
Hanor Ma npuiieine 2410 19318 (5 242)
B TOM YHCNE:
TEKYIUMA Hanor Ha npubisine 241 {17 401) (5242}
OTNOMEHHBIA HANOM KA NPUBLINE 2412 36718 -
MNpoues 2460 - -
B TOM YHCNE:
HucTan NprBeine (yEeToK) 2400 (77 705) 20 M7
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tel. +7(495) 229-49-71

Q00 Menmporeru HrBeC T

i
il
o f

dapma 0710002 .2
MoAcHEHKA HavmeHoBaHWE NOKA3ATENA Ko C;ami;ingéﬂ X c Ja HHE HEE;"',B 2
CNPABOYHO
PeaynsTar o NepeoueHid BHeoG0pOTHED AKTHBOR, HE 2510
BEMO4aeMBIA B YucTyi0 Npubsine (yosiToK) nepuoga - -
PeaynsTar o Npodyx onepauui, He BEI0H3EMBIRA 2890
B qucTyed Npubsine (yEeiToK) neprona - -
Hanor Ha npudsins OT oNepauui, peaynsTaT KOTOpRsX 2630
HE BENICHABTCA B YACTYI0 NpubBeine (yBRTOK) Neprosa = .
CoBoKYNHER DHHARCOBLIA PEAYNETAT NepHMoga 2500 (77 708) 20 M7
Baaosan npubsine (yOeIToK) Ha akumo 2800 - -
PaasoaHeHHan npubsine (yObITOK) Ha aLM0 2810 - -

Wpuysm Bnagummp
Sy "j‘{{ Cepreesuy
R IpacumbRom noARHCK]
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Q00 Menmp,owery HrBec T
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tel. +7(495) 229-49-71

(00 Mesrp, ot BecHA

Byxrantepckuit 6ananc
Ha 06 oxrabpn 2020 r,
Ko
Sopma no OKYQ 0710001
Aara fwcno, mecay, rog)| 06 10 2020
Oprannaaums  OBIMECTBO € OrPANMYENHONR OTRETCTRENNOCTRIO "MTOMNA™ no OKNO 0452158
MAEHTIODUKALMOHNA HOMED KANOIONNATENLLUIMKE MHH| 7703416527
Bug axonomwsecxon [AeATeNLHOCTE JAKAINHKA-JACTPORUNKD, FENEPANLHOD no 71122
AEATENLHOCTH NoapRavMKa OKBaA 2
Opraniaaumuonno-npasosan Gopua / HopMa cOBCTEEHHOCTH s -
ObwecTna ¢ OrpaNuveNnon - 2300
OTRETCTROHHOCTLIO / Hactnan coBCTRENNOCTE Ro OK LEt
Eawnmua vamepeswn: 8 TeiC. pyGned no OKEU 384
Mecronaxoxaesme (aapec)
119019, Mocksa r, Bonxowxa yn, 4. Ne 6, 3rax 4 kom. § pu1
ByxranTepcaan oTVETHOCTL NOQNEXMT 0ORISTENLHOMY BYANTY D A D HET
Haumenosanne ayauTopcxon OPTaHUIALMU/IGEMUIMA, UMS, OTYECTBO (NPY HAMUN) MHAMBUEYANBHOMD SYAMTOPA
VaeH THdmeayuonimi P Ha NETENLUMEE AYAUTOPCKOR OPrAMMIALMW/ MHAUBI YA MO WUHH
ayawropa
OCcHOBHOMA (OCYRBPCTBEHHBSR PErUCTPBLMOMHLIA HOMED SYANTOPCKOR OorPH/
OPrAMUIALMW/MHAWBUAYANLHOO AYAMTOPA OfPHUN
Ha 06 oxTaGpa | Ha 31 gexabps | Ha 31 gexabps
TloRCHerie Haumerosa e noxsssTenn Kaa | ™ 2020¢ 2019, 20181,
AKTUB
I. BHEOBOPOTHLIE AKTUBLI
Hemarepuansheie aKruns 1110 - . J
PesynsTaTe uccnegosanuil 1 paspaborox 1120 : 2 -
HemarepuansHeie NOUCKOBLE axTHab! 1130 - . 3
MaTepuansHbie NOUCKOBNE SXTUEL 1140 - - A
OcHosHbie cpeacTsa 1150 - 5 003 467 4 876 354
[I0X0AHBIE BNOXEHUA B MBTEPUANLHLIE 1160
OUHAHCOBLIE BNOXEHUA 1170 - - =
OTNOXEHHNE HANOrOBLIE AXTUBLI 1180 382 870 283 852 172610
Mpoune BHEOSOPOTHLIE AKTHBL 1180 - - 17
Wroro no pazeny | 1100 382 870 5287 318 5 043 981
. OBOPOTHbLIE AKTUBLI
3anacs 1210 - 127 076 136 527
Hanor na pgoGasnenmyo cToumocTs no 1220
NPHOGPETEHNBIM LBHHOCTAM 58 85231 121199
[ebUTopCcxXan 3a80N¥enHOCTy 1230 1 100 552 1226 962 1347 485
B TOM NWCne:
ABBHCHI BB BHMLIE 7 384 - A
Mokynarenu u sakasiuxc 155 - .
Hanoru u c6opa 143 - .
Npouwe nokynarenu 1 089 802 - -
Mpovee 2 - -
Apenaa sem. yvacrka 3 066 - »
OUHAHCOBLIE BNOXEHNA (33 MOUTIONEHIEM 1240
ACHEXHBIX IKBUBANEHTOR) 2054 012 9 500 -
[leHexyblio CPEACTEE U ACHEXHLE 1250
IBUBANEHTH 738 85 15426
Mpouue 0BOPOTHME axTHEL 1260 2139 - -
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Q100 errmp oncsos B

am

Wroro no paageny Il

1200

3 157 497

1448 855

16208617

BAJNTAHC

1600

3 540 367

6736174

6 669 568

X2 Mmza:'/ ppeicoo
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tel. +7(495) 229-49-71

(00 Mesrp, ot BecHA

©opua 0710001 ¢.2

Norcwwwn | Homesonmwerocssarers | kan | MG | Me3jemon | a3 st
nAccue
. KANUTAN U PE3EPBLI
Yeraossi KanuTan (CxNAQ0uHLIH xanwran, 1310
YCTaBMLIA (DOMY, BRNAZL TOBAPULLER) 10 10 10
COoBCTRONNLIE KUK, BLIKYNNBHHLIE Y 1320
AKUMOHEPOB - - .
Nepeoyerxa 84eoboPOTHHX AKTUBOB 1340 - - .
AoBanoursiit xanuran (6ea nepeoyenn) 1350 - = A
Pesepomwit kanuran 1360 . R .
Hepacnpegenexnan npubsins (HENOKPHTHIR 1370
y6uToK) (4 043 410) (1 165 968) (720 6286)
Wroro no pasaeny Ml 1300 (4 043 400) (1 165 988) (720 616)
V. AONTOCPOMHLIE OBASATENLCTBA
3 & CpeacTea 1410 4 989 563 3976 071 57 500
B TOM Yucne:
Jonrocpounsie KpeauTn 53 500 - -
% NO RONTOCPONKHBIM KDEAUTAM 5 381 - -
Jonrocpousnie 3anmi 3925 571 - -
% NO AONMOCHONHBLIM 3BANEM 985 111 - -
OTNOMEHHBIE HANOroBLIe OBAIATENLCTES 1420 43 43 -
Ouenoussie ofR3aTenscTea 1430 - - -
MNpouue obasarenscrea 1450 - - .
Mmonopmgy v 1400 4 969 605 3979 113 57 500
V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemnbie cpescTra 1510 2270 100 2 832 857 6 247 084
o TOM YMcne
KpaTkocpoumsie KpeauTel 1315 362 - -
% NO KPATKOCPONHBIM KPEAUTAM 467 378 - -
Kparkocpoumsie saime 355 600 - -
% NO KPATKOCPONHLIM 33HMEM 131 760 - -
KpeauTopcxan 3830n%esHocTs 1520 344 062 1090 191 1 085 282
B TOM YMCne:
Mocrasuum 5 892 - -
Moxynarenu 255 528 - -
MNepcoxan 184 - -
Hanoru u cBopw 71688 - -
Moxynarenu npoune 74 536 - -
Mponee 7 - -
ApEHAa Jemen.ywacTxa 737 - -
foxoas: GyayLux nepuoaos 1530 - - -
Ouerounme obnaarenscrea 1540 - R 368
Mpovue obrsarenscraa 1550 - - -
Wroro no paseny V 1500 2614 162 3 923 048 7332714
BANAHC 1700 3 540 367 8736 174 6 669 508
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tel. +7(495) 229-49-71 (00 Mesrp, ot BecHA

OT4er 0 (hUHAHCOBLIX pesynsrarax

123 Axsaps - CenTabps 2020 1. Kogwm
dopua no OKYQl 0710002
Rara (wucao, wecay, o) 06 | 10 [ 2020
Opravusayua  OSWECTBO C OTPANNYEHHOR OTBETCTEENHOCTRIO "MTOMA™ no OKNO 04521581
UASHTUDURALUMONNEIA HOMED HANOTONNATENLLMKS WHH| 7703416527
Bua sxonomuuecxod LAeATensHOCTE JAKAINMKA-3CTPORWMNKA, FEHePAnLHOro no 71422
ACSTENBHOCTM NOAPRAYWKA OKB3A 2 2
OpraHnaaymonKo-Npasosan Gopma / popMa coBCTBEHHOCTH
Ofwecraa ¢ OrpannyeHHoR ; no OKOM® / OKeC 12300 16
Eannvua vamepenua: B Tec. pyGned no OKEW 384
Noncrenun Haumencoanue NoxasaTens Koa cf«.rm 2020¢. Cosc.nﬁpu 2019+
Buipyuxa 2110 626 -
CebecToMMocTs NPORax 2120 - 5
Banosan npubeins (yBurox) 2100 626 5
Kommepyeckue pacxoas! 2210 - -
Ynpaanewvecxue pacxoasi 2220 (35 860) (23 882)
Mpubuns (yBeirox) or npogax 2200 (35 234) (23 882)
[loxoasi OT YYSCTHA B APYTWUX OPTaHUIBLMAX 2310 - -
MpoyexTs! K NoNyJeHwo 2320 41 228
MNpoyexTs! X ynnare 2330 (360 081) (278 784)
MNpoune zoxoasl 2340 770 285 -
Npoune pacxoast 2350 (3 349 950) (287)
NMpuBsins (yGuiToK) A0 HANOrOOENOKEMUA 2300 (2 874 969) (303 735)
Hanor Ha npwbuine 2410 132 745 60 695
B TOM NMCne:
TEKYLLWMIA HANO Ha NPUEHLING 2411 - .
OTNONEMHLIA HANOT HA NPUBLINGL 2412 29019 50 695
Mposee 2460 (35 187) -
8 TOM SuChe:
Yucrar npubsink (yOGuTon) 2400 (2 877 411) (243 040)
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tel. +7(495) 229-49-71

(00 Mesrp, ot BecHA

Sopua 0710002 ¢.2
MonAcHenus Haumenosasue noxasatenn Koa maa ﬂ".?oéo r Cmnaa Bps 2019 1
CNPABOYHO
PesynsTar ot nepeoueHxi BHe0BOPOTHLIX BXTUBOB, He 2510
|BKMONaeMbIA B YUCTYI0 NPpubsine (yOuiToK) Nnepuoga - -
PesynsTar oT NpoMmX ONEPALUK, HE BKNONSSMLIA 2520
B YKCTYIO npubsins (yBuiTok) nepuoaa - -
Hanor na npubsine OT ONepayuin, PesynuTaT KoTopsIX 25630
HE BRITIOHAETCS B YMCTYI0 NPMGbinb (yBuiTox) nepuoga - =
COoBOKYNHLIA (DUHAHCOBLIA PEIYNLTAT NEPUOAa 2500 (2877 411) (243 040)
Basosan npubsin. (YBLITOK) Ha axUMI0 2900 - >
Pasoarensan npubsine (yGLITOK) HE axUMI0 2910 -
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tel. +7(495) 229-49-71

Q00 Menmporeru HrBeC T

ByxranTtepckuis Gananc
Ha 30 cenTabpn 2020 .
Koawt
Sopma no OKYA 0710001
Qara (wmcno, mecsy, roa) | 30 09 | 2020
Oprawaaauss  OBWOCTEO C OrPAHMYEHHOR OTBETCTREHHOCTLIO “PeMBaroncepanc” no OKNO 85995473
MaeHTndMxaumMoRHsit HOMED HANOrONNaTeNbLMCE WHH 5321125917
Bug sxoHOMMNEecKOR no £4.99.1
AGATENLHOCTH Broxeuns B uennsie Symamn OKB342
OpraswnaaumoHHo-NpaBcssn Gopua / Gopua COBCTBRHHOCTH
OB1ecTsa ¢ OrpaHRIeNnOR OKON® / OKOC 12300 16
OTBOTCTHOMHOCTLIO ! Yacrxan coBCTBEHHOCTL " d
EAMHMLE MaMepernR: B Teic, pyGned no OKEW 384
MecTonaxomaenne (aapec)
196105, Canxr-NeTepBypr r, Mockoscxui np-kr, a. N2 143, nur. A
By XranTepcran oTHETHOCTS NOANERMT obRIaTensHOMY ByAWTY D A D HET
Haw SYAMTOPCKON OPraHM3aMM/PaMUNUA, UMR, OTUECTEO (NPW HANMNUM) ML MBUAYANBHNOMD SYAUTOPA
VREnTdrcaumoHHBIR HOMED HANCIONNATENLUKE SYANTOPCKOR Oprat [AHAVBRAYANWHOD WHH
ayauropa
O 0 rocyRapc SR PErMCTPALIAOHMBIA HOMED RYANTOPCKOR OrpH/
OPraHMIBLMWMHAKBHAYBNBHOMD BYAHTOPA OrPHUN
Ha 30 ceHTsbpn | Ha 31 gexabpn | Ha 31 gexabps
MorcHerns Hanmenosanwe nokazatens Koa 2020 2010+ 20181
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
HeMarepuansinie akTuont 1110 - - A
| PesyneraTsi ncenenosanmit u paspaborox 1120 . o -
|Hemarepuansssie novckossie axTwes: 1130 - 3 .
MaTepuanbHbie NOMCKOBLIE aKTHBL 1140 - - -
OcxoBHBIE CpeacTsa 1150 . = o
[oxoaysie BNOXEHUS 8 MATEPUANbHBLIE 1160
DYHAHCOBLIE BNOWEHUS 170 79 883 283 800 67 230
B TOM YMCNe:
3AVMbI BLUIAHHDIE 79 856 283 800 67 230
BKNALLI B YCTABHEIE KANUTANG
 APYTUX OPTAHM3ALMA 17 - -
OTNOXEHHBIC HRNOMDBLIe BKTHELI 1180 2531 2 590 13
Mpoune BHEOBOPOTHHIE aKTHB! 1190 - - .
irore no pasaeny | 1100 82414 286 390 67 243
Il. OBOPOTHbLIE AKTUBbI
3anacwel 1210 - X P!
Hanor na QoSanneHHyI CTOMMOCT NO 1220
NPUOSPETEHHBIM LUERHOCTAM 747 747 747
[eSnropcxas 3300/DKEHHOCT 1230 322233 123 283 90 236
OUHAHCOBLIE BIOXEHUA (38 UCKMONEHUEM 1240
AEHEXHLIX IKBUBANEHTOR) 279612 779578 299 967
0 TOM “MCne:
BEKCENA NONYMEHHLIE - - 8 464
JAVMbI BHIRAHHBIE 275 458 369 295 287 350
MAU, AKLIMK, OBNTUIALMM - 405 500 =
WMYLLECTBEHHBIE NPABA 4153 4153 4183
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tel. +7(495) 229-49-71 Q00 e omemK FRBEC T

[eHexHbie CPEACTBA U AeHEXHBIE 1250

IBUBANEHTHI 5839 557 1366
Tipoune 0BOPOTHIS aKTHES! 1260 15 70 -
Wroro no pasaeny |l 1200 608 446 904 236 352 316
BAJTAHC 1600 690 860 1190 626 459 559
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tel. +7(495) 229-49-71

Q00 Menmporeru HrBeC T

Gopaa 0710001 €2
Noscvewn | Hamsevossweroxssarens | Kon | M35z | HaSiagaten | et
Nnaccue
1ll. KANMUTAN ¥ PE3EPBbI
Ycrasuus kanuran (Cxnagoumsii kanuran, 1310
YCTaBHbIA POHA, BKNAALI TOBapWMLed) 1 050/ 1050 1080
CoBCTBEHHBIE AXUMK, BLIKYNINEHHMIE Y 1320
Mepeouenxa 81#e0boPOTHLIX aKTMBOB 1340 - - -
[oBasounbiit xanuran (63 nepeousHn) 1350 - - -
PesepsHbii kanuran 1380 - - -
Hepacnpegenexxas npubsins (HENOKPLITLIR 1370
y6biTOK) 18 639 (9 646) 7203
WToro no p I 1300 15 689 (8 598) 8253
IV. AONFOCPOYHBIE OBA3ATENLCTBA
3aemHuie cpencTsa 1410 114 212 316 234 -
OTnomennsie nanoroasie obasarenscraa 1420 - - -
OueHoyHbie obAsarenscTea 1430 - - -
MNpouue obasarenscrea 1450 - - -
Wroro no paaneny IV 1400 114 212 316 234 -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
|3aemmmie cpeacrea 1510 332 745 381 824 329 164
B YOM Yucne:
COBCTBEHHbLIE BEKCENA - 35 000 -
KpeauTopekas 3aR0MmKeHHOCTs 1520 224 111 521095 122 076
8 TOM umcne:
ABAHCbI NONTYYEHHLIE - - -
PACHETHI MO LEHMbIM BYMATAM 224 000 521 065 122 055
oxoas: Gyaywx nepuosos 1530 - ~ .
OueHosHbie obalarenserTea 1540 103 70 88
Mpoune obasarenscrsa 1550 - - -
Wroro no pasgeny V 1500 556 959 882 989 451 308
BANAHC 1700 690 860 1190 626 459 559
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tel. +7(495) 229-49-71

Q00 Menmporeru HrBeC T

OTyer 0 hMHAHCOBBLIX Pe3ynbTarTax

3a Ausaps - Cenrnbps 2020 1. Koans
Sopma no OKYQ 0710002
Aara (wmeno, mecay, roa) | 30 09 | 2020
Oprasusaums  OGINECTBO C OrPANHYOHHOR OTBETCTBONNOCTLIO "Pemsaroncepanc” no OKNoO 85995473
MReHTUDUKSUMOHHEIA HOMEP HANOronNaTenbuywe WHH 5321125917
Bua IOHOMUHOCKOR no 64.99.1
ABRTENLHOCTH Broxenus B uennsle Symars OKB3A 2 4
Opras 0-Np dopua / Gopma COBCTBEHHOCTH
O6wecTea ¢ OrPaHNYONHOR 12300 16
OTBOTCTRONHOCTLIO / acTHan coBCTBONHOCTE no OKON® / OKeC
Eauwana nameperna: 8 Teic. pytinedt no OKEM 384
MosicHexus HaumeHoBaHue noxasarens Koa | ¢ e MHOQ‘O - - 3a "5"";;1‘9 .
Buipyuxa 2110 410 837 254 881
CebecToumocTs Npoaax 2120 (405 (253 479
Banosas npubsunb (yBuTok) 2100 5037 1402
Kommepyeckune pacxoan 2210 - (200
Ynpasnenyeckue pacxoabt 2220 (1217) (1296)
NpuBoins (yBumox) or npopax 2200 3820 (94
OXOAb! OT YHACTHA 8 ADYTUX OPraMMIaUMaX 2310 - -
MPOUEHT! K NONYNEHIO 2320 37631 59 851
MpoueHTs K ynnare 2330 (32885 (53 476
Mpouue foxoant 2340 21 562 -
NpoHue pacxoms! 2350 (65) (5 540)
Mpubbirts (yEuTox) 40 HANOrOOBNOXEHUA 2300 30 063 741
Hanor Ha npubsins 2410 (1778) (1 185)
8 TOM wMcne:
TEKyWmit Hanor Ha nNpuSoine 2411 (1720, (1 168;
OTNOMEHHBIA HANO! Ha NPUBLIL 2412 (59) 3
Mposee 2460 - -
B TOM SsChe:
\“uctas npubbuts (yObITOK) 2400 28 285 (424)
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tel. +7(495) 229-49-71

(100 e, ouerss BT

aly

dopua 0710002 ¢.2
32 Awsaps - 3a Ausaps -
Morcrenna HawmenosaHwe nokasarens Kon Cemabips 2020 ¢ Cenrabps 2019 ¢
CMPABOYHO
Pe3ynbTar or nepecueHim BHEOBOPOTHLIX aKTHEOB, He 2510
BKNIOYAEMBIR B CTYi0 npubsins (yBuirox) nepuona s -
PeaynsTar oT npotmx Onepaumi, e BKmovaeMbii 2520
|8 wucTy®0 npubeins (yBurox) nepuona - 3
’Hmot Ha npuSblns OT ONEPaUMA, PE3YNLTaT KOTOPbIX 2530
HEe BXIIOHAETCR B YMCTYI0 Npubeuns (yBuiTox) nepuoga - .
COoBOKYNHbIR UHAHCOBLIA PE3yNbTAT Nepuoaa 2500 28 285 (424)
Basoaas npubuinb (YOTOK) Ha acumo 2900 - 8
|PassogpieHHan npubninb (YOTOK) Ha axuwo 2910 - -
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tel. +7(495) 229-49-71 Q0O ersmp o npBec i

e
MHHHUCTEPCTBO [eHepansHOMY JAMPEKTOPY
IKOHOMHYUECKOTO PAIBHTHS 000 «LIeHTp OUCHKH HHHOBALMID)

POCCHHCKON ®EJEPALIMN

GEJAEPAJIBHAS CIIVKBA
FOCYJIAPCTBEHHOH PETHCTPALLMM, Jlyuenko P.C.
KAJACTPA M KAPTOIPAOHH
(POCPEECTP) ya. Jleunnckas, a. 2/6, 8. 33,

Hncronpyammii Gyassap, 1. 619, ¢rp. 1. Mocksa, 101000 MKp. IOGuneiinbii, r. Koponés,
reat. (495) 917-15-24, daxc (495) 983-40.22 Mockosckag obnacts, 141090

c-mail: rosrecstria rosreestr.ru, hitp: ' www.rosreestr.ru

16.01.2020 07-00174/20

na Ne o/n oY 14.01.2020
BBINHCKA
H3 €IHHOIO rOCY/IAPCTBEHHOI0 PECCTPA CAMOPEryAHPYEMbIX OPraHu3anni
OUCHIIHKOB
[TonHoe HaNMEHOBAHHE HCKOMMEPYECKOM HexkoMmepueckoe napTHeperso
OpraHH3alHH «CAMOPEI'YJIMPYEMAS
OPIAHM3ALIMS ACCOLIMALIMM
POCCHMCKHUX MAT'MCTPOB
OLIEHKH»

OduimanbHOe COKpalliCHHOE HAHMCHOBAHHE HIT «<APMO»
HEKOMMEPYECKOH OpraHH3aunm

MecTo HAXOKACHHS HEKOMMEPYCCKOH 115280, r. Mocksa, yi. Jlenunckas
OpraHH3aLNH Cnobona, a. 19

Pykopojurens HeKOMMepUeckoif opranmsauny | [enepansubiit JHpeKTOp —
(CAMHONMYHBIN HCNOIHHTENbLHBIH OpraH) Ilerposekas Enena Baaanmuposna

Jlata BinoueHus ceeeHui o nekommepueckoit |04.07.2007
OPraHH3alHH B €HHLIH rocy1apcTBEHHBIH
peecTp caMoperyIHpyeMBbIX OpraHu3aiHH
OLCHIIHKOB

Homep HeKOMMEpUECKOi OpraHH3aumuH B 0002

C/IHHOM FOCY/IaPCTBEHHOM peecTpe
CaAMOPEIYIHPYEMBIX OpraHu3alii OlleHIHKOB

Havansuuk Ynpasiaenus no

KOHTPOJIIO H HAZ30py B cepe ) :
CaMOpEry/IHpyeMbIX OpraHu3auuit /’ ol » M.I". Cokonosa

MNasnosa Tarsana Baagsmuposta
(495) 531-08-00 (13-16)
orneyaTano 8 10-u 3csemnaspax
w3 Ne f

cTpanuua 256



tel. +7(495) 229-49-71 Q00 ermpouesks HBecrii

CAMOPETY/IVPYEMAS
OPFAHM3ALMS
OLEHLLIKOB @ o

ntipisroarmo.ru

CBUAETENbLCTBO

O YNEHCTBE B CAMOPErY/IUPYEMOW
OPTAHM3AUMM OUEHWKKOB

Hexoumepecxoe napHepcTeo «CAMOPEYIMPYEMASR OPTAHWM3ALIMA OUEHILUMKOB ACCOLMALLMM POCCHRCKUX
MATUCTPOS OLEHKW» senoveno 8 Eqvisi rocyRapcTaes it DEecTD CAMODEry MDY ORTENKIAUMA OUSHLIMKOE 4 mons
2007 roga 3a Ne0002

Monos Urope AnekcaHaposuy

WHH 292500665578

HOMEP CBUAETENLCTBA Aansercs wnewom HI «APMO», semouen (3) B peecTp unewoe

3237-18 06.09.2018, perscTpaumonmbin  womep 2095 W wa  OcwoBaNMM

DegepansHoro 3axona Ne135-03 or 29.07 1998 r «O6 oueHouHOR

AeatensmocTt 8 Poccuickon Oegepaunms MOXET OCYLWECTENATE

OUEMONHYIO AEATENBHOCTE CAMOCTORTENLHO, 3AHMMARCH YACTHOR

DATA BbIOAYM NPaKTMXON, @ TAKXE Ha OCHOBAHWM TPYAOBOID AOTOBOPA Memway

06.09.2018 OUGMILLMKOM ¥  IOPMAMNECKMM NWUOM, KOTOPOe COOTBETCTEYeT

: YENOBMAM, YCTAHOBNEHHLIM (eaepantHsM 3aKOHORATENLCTBOM, N0
HANPARNGMMAM, YXSIAHHLIM B KBANKDUKIUMOHHOM aTTecTare

Cpox AeACTENA HACTORLPIO
congeTenscTea J roga

CeeneHus 0 KBANUDUKALNOHNLIX ATTECTATAX

Howmep 008018-3 or 29.03.2018 no nanpaanexwmo «Ouewxa
Suanecar, Cpok aencrana a0 29 03.2021

Homep 003160-1 or 07.02 2018 no sanpaanexmo «Ouenka
HEARMXUMOCTUS, CPOK AeRcTenA ao 07.02 2021

FeHepanbkni aupexTop
HMN «APMO»

TET
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tel. +7(495) 229-49-71 (000 ' T{ermp oK FHBGCTHIHI

KBAAU®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM JAEATEABHOCTH

N, 008018-3 29 , Mapra 2018 .

Hacrosmuit kBaAnduKannounslit arrectar B 06AaCTH OUEHOYHON
ACATEABHOCTH NO HANPABACHHIO OUEHOYHOH ACATEALHOCTH

«Onenxa 6uanecan

BHAAH [Tonosy HUropio Asekcanaposuay

Ha OCHOBAHMH pemenus degeparbnoro 6101KeTHOro yupexenus
«@eeparbHBI pecypPCHBIH UEHTP NO OPranH3alUHy NOATOTOBKH
ynpaBAeHYECKHX KaApoB»

, Mapra 2018 N 57

JAupexrop // }W”(’"ﬁ\' A.C. Bynxun

Ksarndukaunonnsiii aTrecTar BUAAETCA Ha TPH r0OAa H AeHCTBYeT
a0 « 29 . Mapra 2021 .

L L T L P ——
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tel. +7(495) 229-49-71 Q0O ersmp e nBeCTH;

CTPAXOBAR ANLIMOMEPHAR KOMNAMMS

IHEPTOTAPAHT

HOJIHC N 190005 - 035 - 000184
OBASATE/ILHOI'O CTPAXOBAHHA OTBETCTBEHHOCTH OUEHIIIHKOB

Crpaxosareas: Monos Hrops Aackcanaposny

Anpec: 141090, Mocxkoackas ofn., r. Kopones, smxp. I06wichinmf, ya. Masxosckoro, .79, ks, 1A
Macnopr P® 11 02 831577

Buaan (xorga, kem): 22.01.2003 r., o7a¢A0M BRYTPEHHNUX 3¢ . Muprul Apxanreasckoft obaacT,

Hacrosumi Moane 1axmouen 1 OCHOBININ «[Ipaai cmpaxoaanicn OmEemcmaennocmu ONenty Koy, YTHCPAACHHMX
Ipuxazom MAO «CAK «DHEPIFOTAPAHT» Ne 64 ot |1 mapra 2019 1.

Junaom o npodicccnonnannoit nepenoaroroske M-I Ne 608624
Hama esdavu: 03.07.2010 2.
Buoaw (kesm): Focydapemeennon axao  ny Moo Menedxcsenma wenn HI. Macmyxosa

O06LeKTOM CTPAXOBANNR 110 JAOTOBOPY CTPAXOBAHMK OTBCTCTBCHHOCTIC OUCHILMKA NPH OCYILECTRICHINE OUEHOMNOR
ACATEALHOCTH  RBANIOTCH  MMYIICCTREHHBIE  HATEPOCH, CHRMINNME © PHCKOM  OTRETCTHCHHOCTH  OUCHUIIKS 110
OBRIATCALCTEAM, ROTHUKMOUIMM BCACACTBNE APHYMICHIN Yiepha JAKEIUNKY, JAKIOMHBLICMY J0TOBOP HA NPOBCACHIE
OUCHKH, M (121) TPETRIM JIHLAM.

CTpaxonpim CAIYHACM RETACTCH YCTAHORACHHSIT BCTYITHRLINM B KIKONHYIO CILTY PELICHIEM SPOHTPARNONO CYIa HIN
APIIMAHKL CTPAXOBULHKOM GAKT NPIYMHCHHA YIepda JAKaIHIKY Wit TPETRIM Aitasm achcrnsmi (Gerachicrnmes)
oucHiMKka B pelyasTare Hapywenns TpeGosannil 3axoma, GCACPLILILIX CTRIABPTON OUCHKH, HHMX HOPMATHIIMX
npasosux axtos Poccufickol Meacpaustit 8 06ACTH OUCHOMNON ACKTCARHOCTIL, CTANAAPTOS M MPAKILT OUCHOMHORM
ACKTEALNOCTH, YCTANORACHNMX CAMOPETYINPYCMON OPTamisatinest OUCHIIIKOS, MICHOM KOTOPOR NRARICS OUCHUIHK HaA
MOMENT MpHMIHeHHN yusepha.

- —

Buiroaonpuobperarean: xaIiK (0 J0rOBOPY NPOBCICHIA OLUEHKN i (HAN) TPETHIN ANLA, KOTOPWM Iaiecen yuepd
NP OCYLICCTBACHIH CTPANOBATEACM OUCHOMHOM ACRTEALHOCTIL

Crpaxonas cyyma, py6. Crpaxosas npesi, pyo.
500 000 000,00 78 470,00

Hacroxumf Toane yaocrosepser GakT sakmovenns oronopa N 190005-035-000184 om 06 oexadpx 2019 2.
O0S3ATEARHONO CTPAXOBIHNE OTBETCTHEHHOCTH OUCHILIKD.

| Hacmonwit lToauc oeicmayem c 01 sneaps 2020 2. no 31 dexaipx 2020 2. |

Heorsesaemol wacruio uacrosuero Hoanca seasercs:
Jlorosop N 190005-035-000184 om 06 dexabpu 2019 &, o6a3aTCALN0N0 CTPAXOBANNA OTBETCTHCHNIOCTH OUCHILIKL,

CTPAXOBATEIb:
Jlenapramenta cypaxon: cuqrm ocTI N
CEALCKOX .l/k‘vienuux PHEKOR
APAH
< AOpis MA

o A P - A Honow

M., DN 7 A
lanw ogwopvuna: BEvwoss O o ga= WA o

Jlara sz ea

115035, Mocksa, Cagoosmveckan wab, 23 | +7(495)737-03-30 | energypmsk-garantru |  energogarant ru
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tel. +7(495) 229-49-71 Q0O ersmp e nBeCTH;

CTPAXOBAR AKUMOHEPHAR KOMINAHWR

SHEPTOTAPAHT

OBAIATENBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHAHYECKOIO JIHIIA,
JAKTIOTHBILEDO € 3AKA3YHKOM JIOIOBOP HA ITPOBEAEHHE OLEHKH

Crpaxosayean: Q00 «llenyp ouenkn wusecTiuniin

Axnpec: 141090, Mocxorckas o6, r. Kopones, ssp, IOGweitnmit, ya. Jlenimncxas, a. 12, nosemenne 019
HHH 5054011713

pc 40702810400500000184 8 AKB «POCCHHCKUH KATTUTAI» (AO)

Aapec Ganxa: M.O., r. Kopones, suxpopafion Boauweso, ya. IMywxnnexas, a.13

x/c 30101810345250000266

BHK 044583266, OKI1O 73058527

O6GLEKTOM  CTPAXOBANNN 110 JOrOROPY  OGMITEALIONO  CTPANOBINIA  OTBCTCTHCHHOCTH  IOPILIUNECKOTD AN,
JAKMOMHBLIETO ¢ HKAIMHKOM J010BOP HA NPOBCACHIE OUCHKN, RRIRIOTCH MMYLICCTOCHHME HHTEPECH!, CBREINNLE ©
PHCKOM OTBETCTBCHHOCTH 38 HAPYLICHNE J0TOBOPA HA NPORCACHNE OUCHKH 1 34 NPHUMHCHNHE BPCIA HMYUICTTRY TPETHINX
AN B PESYALTATE HAPYWICHHR 3axoHa, (GCACPATLIMX CTANAAPTOR OUCHKN, HHBIX HOPMATHENWX FPAHOBLIN AKTOH
Poceniickoit Geaepati 8 061aCTH OUEHOYHON ACATEARHOCTIL CTANARPTOR I PRI OLUCHOMHOM ACKTEALNOCTIL,

CTpaxoBsist  cayqaem 110 A0rosopy  OGRIATCALNOIO  CTPAXOBANNS  OTHETCTHCHHOCTIE  IOPHANYECKOTO  JHua,
JAKMOMMBLICTO © JAKAIMHKOM ROTOROP HA (POBEACHNE OUCHKI, RBARCTCR YCTAHOBRACHMLIR BCTYIMBINM B JAK0HIYIO
CIUTy PeuicHHes apliTPIRNOIO CYAA WIN NPINENIGA CTPAXOBIMKOM (AKT NPHUHHEHIA IOPHANYCCKIM ANLOM,
FAKDONMBILIM € JAKEIMIKOM JA0TOBOP 1 TPOBCACHIE OUCHKH, BPCAR SAKAIUHKY B PEIYALTATE HAPYICHIA JOrOBOPA Ha
NPOREACHNE OUCHKI HAM HMYWIECTBY TPETRUX MU B PEIVALTATE HAPYWEHHUR 3aK0na, (CACPAILHMX CTAARPTON
OLCHKH, MHMX HOPMATHAHMX NpasoBwx axtos Poconiickofl Peacpaun 8 00MACTH OUCHOMHON  JCATEARHOCTIE,
CTANAAPTON H NPASILT OUCHOMHOM ACATEALHOCTIL,

BLiroaonpuobperatean: WEKaiMuK 10 A0FOBOPY HA (POBCACHIE OUCHKI WILII TPETWIE JHUA, KOTOPLIM 1pIiieH
wepd CTPAXOBATENCM NPH OCYILCCTIACHINE NOCACAHIM OUCHOMHORM ACATCALHOCTIL

Crpaxosasn cymma, pyo. Crpaxosas npesus, pyo.
S00 000 000,00 85 500,00

Hacrosumh [Moane yaocrosepser daxt sakmoucnits aorosopa N 190005-035-000186 om 06 oexafipn 2019 o
OGRIATCALHOIO  CTPAXOBANMSE OTHCTCTHCHHOCTI OPILLIMECKOTO AHIE, JAKNOMMBILCIO € JAKNIMIKOM J0roBop Ha
DPOBEACHIIC OLCHKM.

| Hacrosuui Noanc acitcrsyer ¢ 01 supaps 2020 r. no 31 ackalbps 2020 1, ]

Heornesmaemolt uacruio nacroswero Moanes saasercen:
Jlorosop N 190005-035-000186 om 06 dexadpa 2019 & 06FITEALHONO CTPAXOBANIA OTHCTCTBCHHOCTI IOPILIIMECKONO

AMUA, JAKAOMHBWETO € JKSIYIHKOM 101 0BOP 16 NPOBLACHNE OLICHKIL -
CTPAXOBUIHK: CTPAXOBATE Ib:
NAO «Crpaxosas aKuMOHCpHAT KOMIAHNS 000 «llenrp onensn nusecrnmin
«IHEPTOIAPAHTY
Fenepasunnil anpexrop

_P.Cllyuenxo

Jhara neaavn nosnca: 06122019 ¢

115035, Mocxsa, Capossmvecxan ma6., 23 |  +7(495) 737-03-30 | energy@msk-garantru |  energogarant.ru
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B HACTOSIIIEM oTuere MIPOHYMEPOBAHO,
MIPOIIHYPOBAHO, CKPEIJICHO NEYaThIO U MOJIUCKHIO
261 (JIBecTu mecTbecaT ogHa) CTpaHHUIIA.
['enepanbHbIil TUPEKTOP

OOO «lleHTp O1IEeHKM UHBECTULIUI
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