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3amecmumenio 2zeHepanbHO20 Oupekmopa—
®duHaHcoeoMy AupeKkmopy
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2ocnoduHy Bonodapckomy A.B.
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Yeaxaemblili Anekceli Bnadumuposuy!

B cootBeTcTBUM ¢ JononHutensHbiM cornaweHvem Ne 21-02ot 22.03.2021 r. k Jorosopy Ne PBM-pT1/19-
01 ot 18.12.2019 r.o OONrOCPOMHOM COTPYAHMYECTBE M Ha MpPOBEAEHMEe OueHKM cneuuanuctamu
OO0 «LeHTp oueHKM uWHBeCTUUMA» nNpoBedeHa oOueHka cnpasegnueon crtoumoctn 1 (OpHown)
OObIKHOBEHHOM  Ge3gokymeHTapHoW wumeHHon akumm  AKB  «AGcomotr  Bank»  (MAO) (OIrPH
1027700024560, IHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHol BynbBap,
4. 18, rocygapCTBeHHbIM permcTpaumoHHbin Homep Bobinycka 10102306B ot 28.06.1993 r., B coctaBse
pasnu4YHbIX NAaKeTOB akuui, a UMeHHo: oT 1 akuuun 0o 10%, ot 10% + 1 akuus oo 25% akumi.

OO0 «lLleHTp oueHkM uHBecCTMUMI» OTBe4vaeT TpeboBaHusm PepepanbHoro 3akoHa «OO6 oOLEHOYHOM
peatenbHocTn B Poccuinckon degepauum».

CoTpyaHuUK, NPOBOAMBLLWI OLIEHKY, SBNSETCA AENCTBUTENBHBLIM YNIEHOM CaMoperynupyemMon opraHnsaumm
OLEHLLMKOB B COOTBETCTBMM C TpeboBaHMAMM [ENCTBYIOWEro 3akoHodaTenbCTBa, WM OTBevaer
TpeboBaHUsIM, NPeabSABMSEMbIM K OLEeHLWMKaM NyHKToM 1.7 YkasaHusi baHka Poccum Ne 3758-Y ot 25
aBrycta 2015 .

paxxgaHcKkasi OTBETCTBEHHOCTb HOPUAMYECKOrO NMLA, C KOTOPbIM OLEHLLMK 3aKMoyni TpygoBOW 4OrOBOp,
3actpaxoBaHa NAO «CAK «OHEPIOIAPAHT», rpaxaaHckasi OTBETCTBEHHOCTb OLIEHLLMKA 3acTpaxoBaHa
OO0 «AbcontoT CTpaxoBaHue».

OueHka nponssegeHa no coctoaHmio Ha 31.12.2020 r.

AHanmM3 wucxogHow MHAOPMaUUW, PbIHOYHBIX OaHHbIX HeobXoAMMbIX [N OUEHKW, a Takke
COOTBETCTBYIOLLME pacdeThbl NpeAcTaBneHbl B pasgenax Hactoswero OTyeTa, oTAenbHbIE YaCcTn KOTOPOro
He MOryT TPaKTOBaTbCA pa3fenibHO, a TOSIbKO B CBSI3W C MOJSIHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATBIX
JonyLeHnn.

YkasaHHbIn OTYET BbINOMHEH B cCOOTBETCTBUMN ¢ PedeparnbHbiM 3akoHOM «O6 OLEeHOYHON AeATENbHOCTY B
Poccunckon ®epepauum»  Ne135-®3 ot 29.07.1998 r. (C M3MEHEHMSAMW U  [OMNOSHEHMSAMW),
®epepanbHbiMM - cTaHdapTamu oueHkn (ganee — ®CO), BBegeHHbIMM B Jdeuncteue [pukasamu
MuHncTepcTBa 9KOHOMMYEcKoro passutus Poccunckon depepauum (MuHakoHompasBuTusa Poccun)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexagyHapogHoro crtaHaapTta
uHaHcoBol oTyeTHOCTU (IFRS) 13 «OueHka cnpaBeanvMBoOi CTOUMOCTUY .

CornacHo ycnosusam JononHutensHoro cornawenns Ne 21-02ot 22.03.2021 r. k forosopy Ne PBM-pT1/19-
01 ot 18.12.2019 r.0 [ONrOCPOYHOM COTPYAHMYECTBE M HA NPOBEAEHME OLEHKN,pe3yNbTaTbl OLLEHKM MOTyT
ObITb MCMONB30BaHbI AN Lenen, npeaycMoTpeHHbIx cT. 37 degepanbHoro 3akoHa «O6 MHBECTULIMOHHBIX
doHagax» ot 29.11.2001 r. Ne 156-®3, lNpaBunamm goBepuTenbHOro ynpasneHus POHAOM U UHbIMK
HOPMaTUBHbLIMU akTaMun B cdepe PUHAHCOBBIX PbIHKOB. [INs yka3aHHbIX Lenen pesynbTaTtbl OLEHKN MOryT
ObITb UCNOMb30BaHbI B TEYEHUE LLECTU MECSLEB C AaTbl OLEHKM.

B pe3ynbTate npoBeaeHHbIX nccnegoBaHui mn pac4yeToB YCTaHOBJIEHO cleaytoulee.

1. UToroBas BenuymHa cnpaBepnmBon croumoctu1 (OgHon) o6bIKHOBEHHON 6e340KyMeHTapHON
mmeHHon akuum AKB «Abcontotr Bank» (MAO) (OFPH 1027700024560, MHH 7736046991),
pacnosnoxeHHoro no agpecy: 127051, r. MockBa, LiBeTHon 6ynbBap, 4. 18, rocygapCTBeHHbIN

perucTpauuoHHbIn Homep Bbinycka 10102306B ot 28.06.1993 r., B cocTtaBe naketa ot 1 akuuu Ao
10% akuun,no0 COCTOSIHUIO Ha [aTy OLEHKU, C YyY4eTOM MPUHATbIX OONYLEHUA U OKPYrneHuw,
cocTaBnsieT:

19 (JeessmHaduyamb) py6nen 26 (dsaduyamb wecmsb) Koneek
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2. NtoroBas BenunuuHa cnpaBeanueon ctommoctu1 (OgHon) o6bLIKHOBEHHOW 6e3040KyMeHTapHOM
mmeHHon akuum AKB «AbcontoTt Bank» (MAO) (OFPH 1027700024560, UHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. MockBa, LiBeTHon GynbBap, A. 18, rocygapcTBeHHbIN

perucTpaumoHHbIn HoMep Bbinycka 10102306B ot 28.06.1993 r., B coctaBe naketa ot 10% + 1
akuma o 25% akuuni, No COCTOAHMIO Ha [aTy OLEeHKU, C YYeTOM MPUHATLIX OONYLUEeHUA WU
OKpYrneHuUn, cocTaBnsieT:

19 (JeessmHaduyamsb) py6nemn 26 (dsadyamb wecmsb) Koneek

T eu_epé‘p HbIl OupeKkmop
000 «L{eHmp oueHKu uHeecmuyuii»

P.C. JlyyeHko
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I. OBLUIME CBEOEHUA

1.1. 3apgaHue Ha OLEeHKY

MpenctaBneHHoe HWxe 3adaHMe Ha OUEHKY MWAEHTUYHO 33a0aHWM0 Ha OLEHKY, YKasaHHOMYy B
HononHutensHom cornawenue Ne 21-020t1 22.03.2021 r. k JoroBopy Ne PBM-p1/19-01 oT 18.12.2019 . 0
OONroCpOYHOM COTPYOHUYECTBE U HA NPOBEAEHNE OLIEHKMN.

1. O6BLEKT OLleHKU (TOYHOE onucaHue).

1 (OgHa) ob6blkHoBeHHas 6e3gokymeHTapHas uMmeHHasa akuma AKBE «Ab6contot Badk» (MAO) (OIPH
1027700024560, IHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHon 6ynbBap,
4. 18, rocynapCTBEHHbIN perucTpaumoHHbii Homep Bbinycka 10102306B ot 28.06.1993 r., B coctase
pas3nu4YHbIX NaKkeToB akuMi, a UMeHHO: oT 1 akumm oo 10%, ot 10% + 1 akumsa o 25% akuun. JaHHble 06
0ObEeKTE OLEHKM NPeaCTaBNeHbl HUXE.

LOaHHble 06 06 bEeKTe OLeHKU

HanmeHoBaHue XapakTepucTukun 3HaueHue

AKUMOHEPHBIN KoMMep4yeckuin 6aHk « AbcontoT BaHk»

MonHoe rpmeHHOe HavMeHOBaHUe opraHu3auum
(ny6nuyHoe akumoHepHoe ob6LLEeCTBO)

CokpalleHHoe hMpMeHHOe HauMeHoBaHMe opraHn3auumn AKB «Ab6contoTt Baxk» (MAO)

OCHOBHOW  rOCYy[apCTBEHHbIN  perMcTpauuoHHelii  Homep  (OIPH)

OpraHM3aLMN 1027700024560
MecTo HaxoxaeHusi opraHM3aumm r. Mocksa, LiBeTHol BynbBap, 4. 18
ObLLiee KONMMYECTBO aKLMIN OCHOBHOIO BbiMycka 714 857 802 wr.
OblLLiee KONMMYECTBO aKLMIN JONOMHUTENBHOMO BbiMycKa 224 382 946 wr.

1 (OpHa) obbikHOBeHHas 6e3nokyMeHTapHas umeHHas akuusi AKB
«AbcontoT Bark» (MAO) (OPH 1027700024560, MHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHolt 6ynbsap, 4.

18, rocyapCTBEHHbIN perncTpauuoHHbIi Homep Bbinycka 10102306B ot
28.06.1993 r., B cocTaBe pasnunyHbIX NaKeToB akLuii, a UMEHHO: OT 1
akunm 1o 10%, ot 10% + 1 akums 0o 25% akuui

KonunyecTBo oLeHnBaeMbix akLun

ocynapCcTBeHHbIN pervcTpaumoHHbI HOMEpP OCHOBHOIO BbiNycka akuuin 10102306B ot 28.06.1993 r.

[ocynapcTBEHHbIM PErMcTpaumMoHHbIN HOMEpP OONOMHUTENBHOrO BbiNycka

" 10102306B021D ot 21.01.2019 .
aKuumn

1 (OpHa) obblkHoBEHHas uMmeHHas akuna AKB «Abcontot Bank» (MAO)
(OFPH 1027700024560, WHH 7736046991)B cocTaBe pas3nuyHbIX

BanaHcoBasi cCToMMOCTb 06bEKTa OLEHKU MAKETOB, & UMEHHO:
. naketa akumi ot 1 akumm go 10% - He onpenenexa;

. naketa akuuit ot 10% + 1 akums no 25% - He onpegeneHa.

2. MmywlecTBeHHbIe NpaBa Ha 06beKT oueHkW. [MpaBo obuien goneBovi cOGCTBEHHOCTM BMNagenbLeEB
UHBECTULMOHHBIX NaeB 3IMN® cmeluaHHbIX nHBecTuumii «PBM Pycckuin TpaH3auT».

3. npaBa Ha 0GBLEKT OLIEHKN, y'yuTbiBaeMbie nNpu onpeageneéHnn CTOMMoCcTu 06beKTa OLUEeHKW.

Mpn oueHke OOBbEKTA OLEHKU Y4UTbIBAeTCsi NpaBo COOCTBEHHOCTU Ha OOBLEKT OLEHKM, CKUOKA Ha
dakTnyeckoe npaBo oblier AoneBor COOCTBEHHOCTU U [OBEpUTENbHOE yMpaBrieHMe He BBOOATCS.
O6bekT cunTaeTcst cBOGOAHBbIM OT OrpaHMyeHnin (06pemMeHeHNIN) yka3aHHbIX Npas.

4. Llenb oueHkn. OnpegeneHne CTOMMOCTU 06 beKTa OLEHKM.

5. Bupg onpegensiemon ctoumoctu. CnpaBeanveasi CTOMMOCTb B COOTBETCTBUM C MexayHapoaHbIM
ctaHgaptoM duHaHcoBon oTtyeTHocTM (IFRS) 13 «OueHka cnpaBennueBor ctoumocTu». CTOMMOCTb
onpegensietca 6e3 yyeTta Hanoros.

6. TpeboBaHue Kk cocTaBrieHUI0 oTyeTa 06 oueHke. OTyeT 00 oOueHKe AomkeH ObITb cocTaBneH
OLEHLUMKOM, B OTHOLLUEHMU KOTOPOro CO CTOPOHblI CaMOPEerynmpyeMbiX OpraHusaumi OLEHLLMKOB He
MPUMEHANNCb B TeYeHWe [ABYX NeT B KonuyectBe [ABYX M 0Gonee pas Mepbl AUCUMNIVHAPHOMO
BO3OENCTBMS, HE WMEETCA HECHATbIX WAM HeMoraleHHbIX Mep AWMCLUNIMHAPHOro BO34ENCTBUS,
npeaycmoTpeHHbix PegepanbHbiM 3akoHOM «O6 oueHoYHoW aeaTenbHocTH B Poccuinckon ®egepauuny, a
Takke BHyTPEHHUMWN AOKYMEHTaMu caMoperynmpyeMbix OpraHn3auunii OLEHLLMKOB, U CTaX OCYLLeCTBEHUs
OLEHOYHOM OeSATENBHOCTN KOTOPOro COCTaBIAET HE MEHEEe TPEX NeT Ha AaTy OLEHKMU.
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7. Npeanonaraemoe Mcnonb3oBaHWe pe3ynbTaTOB OLEeHKU. Pe3ynbTaTtoM OLIEHKM SIBNSETCA UTOroBas
BENMYMHA CrNpaBeafiMBON CTOMMOCTM 0ObekTa OoueHKU. Pe3ynbTaTbl OLEeHKM MOryT ObiTb MCNOMNb30BaHbI
Ans uenen, npenycMoTpeHHbix cT. 37 depepanbHoro 3akoHa «O0 WMHBECTUMUMOHHBIX (QOHOAxX» OT
29.11.2001 r. Ne 156-®3, lNpasunamun gosepuTenbHOro ynpasneHns ®oHAOM U MHbIMU HOPMAaTUBHLIMU
aktamn B cdepe UHAHCOBLIX PbIHKOB. [N yKasaHHbIX Lenen pesynbTaTbl OUEHKM MOryT ObiTb
NCMNOMb30BaHbl B TEYEHUE LLIECTU MECSILIEB C AaTbl OLIEHKMN.
8. NaTa oueHkU. OueHka no coctosiHuio Ha 31.12.2020 r.
9. [lata Havana npoBeaeHusi oueHku: 22.03.2021 r.;
[aTa okoH4aHus npoBeaeHmns oueHkn: 31.03.2021 r.
10. JonyueHusa, Ha KOTOPbIX AOKHA OCHOBbLIBAaTLCH OL|€HKa.

e OT4YeT 00 OUEHKe AOCTOBEPEH NULLb B NMOMHOM O6bEME 1 MNULLb B YKa3aHHbIX B HEM LIENsiX.

e OueHLWWUK He NPOBOAUT IOPUAMNYECKYIO SKCMEPTM3Y NpaB Ha oueHnBaeMbl 06bekT. OueHBaeMble
npaBa COBCTBEHHOCTM paccMaTpuBaloTCs CBODOAHLIMM  OT  KakMx-nubo npeTeH3nni wunu
OrpaHuyeHnn, KPoOMe orpaHuyeHun, oroBopeHHbix B OTyeTe;

° OLleHLLWIK npeanonaraet OoTCcyTCcTBue KaKknx-nnmbo CKpPbITbIX qi)aKTOB, BINNAKOLWNX HaA pe3ynbTaTtbl
OLEHKMN. OLI,eHLLI,VIK HE HeCeT OTBEeTCTBEHHOCTU HWU 3a Haln4imne Takux CKpbITbIX d)aKTOB, HW 3a
HEOoOX0QMMOCTb BbISIBIIEHNSA TAKOBbIX;

e UCXOAHblE OaHHble, UCMONb30BaHHbIE OLEHLLMKOM npun NoaroToBke OT4eTa, Obinn nosfiydeHbl u3
HageXHbIX NCTOYHUKOB N CHUTAKOTCA OOCTOBEPHbLIMU;

e MHeHue OueHLWNKa OTHOCUTENBHO CTOMMOCTU OObeKkTa [OEWCTBUTENbHO TOMbKO Ha narty
onpepgeneHna CToumMocTun 00beKTa OLEHKY;

e HKM 3akasumk, HM OueHLUMK He MOryT MCNoJfib3oBaTb OTyeT uHa4ve, 4YeM 3TO npeaycMoTpeHo
HacToAWMM [JONONHUTENbHBLIM COrnalleHnem;

e oT4yeT 00 oueHke copepxuT npodeccnoHanbHoe MHeHne OueHLIMKA OTHOCUTENBHO CTOMMOCTM
00beKkTa N He sIBNsieTCa rapaHTMen Toro, 4YTo obbekT OyaeT npogaH Ha cBOOOAHOM pbIHKE MO
LeHe, paBHOW CTOMMOCTM 06beKTa, ykasaHHOM B faHHOM OTyeTe;

e pesynbTaTbl OLEHKM ykasbiBatoTcs B OTyeTe 06 oueHke B Buae eauHon uundpbl, 6e3 ykaszaHus
BO3MOXHbIX rPaHnL, MHTepBana CTOMMOCTH.

1.2. MpuMeHsieMble CTaHBAPTbI OLIEeHKU

[MepeyeHb PenepalnbHbIX CTaHAAPTOB OLEHKWU, perinameHTUPYOLNX OLLEHOYHYIO AeATeNbHOCTb B PO.

CornacHo TpeboBaHuam degepanbHOro 3akoHa o6 oueHo4vHon geatenbHocTn Ne135-03 ot 29.07.1998 r.
OueHwuk obs3aH cobnopgate TpeboBaHua PepepanbHOro 3akoHaob OLEHOYHOW OEesATENbHOCTH,
dedepanbHbIX CTaHAApPTOB OLEHKW, WHbIX HOPMAaTMBHBLIX MpPaBoOBbIX akToB Poccuinckon depepaumm B
obrnactn OUEHOYHON [AeATenbHOCTUM, a Takke TpeboBaHUA CTaHOapTOB M MpaBuIl  OLLEHOYHOW
0eATenbHOCTH, YTBEPXKAEHHbLIX CaMOpErynmpyemMon opraHusaumMen OLIEHLLMKOB, YrIeHOM KOTOPOW OH
ABNAeTCS.

Mo cocTosHUo Ha gaTy NpoBeAeHNsT OLLEHKM BBEAEHLI B AeCTBME cneaytowmne GenepanbHble cTaHAapThbl
OL/EHKM:

1. ®egepanbHbin cTaHOapT oueHkn «OBLWwue NOHATUSA OUEeHKM, noaxoabl U TpeboBaHUSA K MPOBEAEHMIO
oueHkn (®CO Ne 1)», ytBepxaeHHbIN INMpukazom MuHUCTEpCTBa 3KOHOMUYECKOro passuTtnsa Poccuiickon
®epepaumm (MuHakoHompassuTtus Poccum)Ne 297 ot 20 mas 2015 r. «O6 yTtBepxageHun degepanbHOro
cTaHgapTa oueHkn «OO0wue noHATUS OUEeHKW, noaxodbl W TpeboBaHWst K MPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbin cTaHaapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukasom MwuHucCTEpCTBA 3KOHOMMYECKOro pas3uTtusa Poccuiickon deapepaumm (MUHIKOHOMpPA3BUTUSA
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHoro ctaHaapTa oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIn cTaHOapT oueHkn «TpeboBaHua k otdeTy 06 oueHke (PCO Ne 3)», yTBepXOeHHbIN
Mpukasom MwuHucCTEpCTBA 3KOHOMMYECKOro pas3uTtusa Poccuiickon deapepaumm (MUHIKOHOMpPA3BUTUSA
Poccun)Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun ®enepanbHOro craHgapTa oueHkn « TpeboBaHus k
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbll  cTaHAapT oueHkn «OnpegeneHne kagactposon crtommocTn (PCO  Ne  4)»,
yTBepXaAeHHbIN [Mpukazom MuWHUCTEpPCTBaA 9KOHOMMYECKOro pas3Butust  Poccuiickon deaepaummn
(MuHakoHompa3suTust Poccmmn)Ne 508 ot 22 oktsbpst 2010 r., ¢ UaMeHeHUsiMK yTBepxaeHHbIMK Nprkasom
MuHncTepcTBa akoHOMUYecKkoro passutusa Poccumnckon depepaumm (MuHakoHompa3ssuTus Poccun)Ne 388
oT 22utoHst 2015 1. «O BHeceHuM un3MeHeHun B PegepanbHbil cTaHAapT oueHkn «OnpegeneHune
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kagacTtpoBon ctonmoctn (PCO Ne 4)».

5. ®epepanbHbii CTaHOapT oOueHkM «Buabl akcnepTusbl, NOpSAOK ee npoBedeHus, TpeboBaHus K
3KCMEepPTHOMY 3akrodeHnto 1 nopsaky ero yteepxaeHus (PCO Ne 5)», yTBepxaeHHbI [Mpukasom
MwuHuncTepcTBa akoHoMU4Yeckoro passutust Poccunckon deagepaumm (MuHakoHompassutusa Poccum)Ne 328
oT 04 wiona 2011 r. «O6 yTBEepxaeHun dedepanbHOro crtaHgapTa oueHku «Bugpl akcnepTusbl, nopsaok
ee npoBefeHnsi, TpeboBaHUS K IKCNEPTHOMY 3aKMOYEHNIO U NopsaKy ero yreepxaeHus (PCO Ne 5)».

6. ®egepanbHbIn cTaHaapT oueHkn «OueHka HeawkumocTn (PCO Ne 7)», yTBepXaeHHbIn [pukaszom
MwuHncTepcTBa akoHOMMYeckoro passutus Poccuickon depepaumm (MuHakoHompa3ssuTusa Poccum) Ne 611
oT 25 ceHTs0psa 2014 r. «O6 yTBepxaeHun PegepanbHOro ctaHgapTa oueHkn «OueHka HeOBWKUMOCTH
(PCO Ne 7)».

7. ®epepanbHbli cTaHgapT oueHkn «OueHka OusHeca (PCO Ne 8)», yTBepxaeHHbIi [pukasom
MwuHncTepcTBa 3koHOMMYeckoro passutus Poccunckon ®epepaumm (MmHakoHompassuTusa Poccumn) Ne 326
oT 01 moHs 2015 r. «O6 yTBepxaeHun ®egepansHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».

8. ®depepanbHbIn cTanHaapT oueHkn «OueHka ang uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN NMprka3om
MwuHncTepcTBa akoHOMUYeckoro passutusa Poccunckon ®epepaumm (MuHakoHompassutusa Poccumn) Ne 327
ot 01 uoHa 2015 r. «O6 yTBepxaeHun denepanbHoro craHgapTta oueHkn «OueHka ansa uenen 3anora
(®CO Ne 9)».

9. depepanbHbIi cTaHAapT oueHkn «OueHka cToMmMocTM MawuH u obopygoBaHua (PCO Ne 10)»,
yTBEepXaeHHbI  [Mpukasom MwuHucTepcTBa 3kOHOMMYeckoro passutusa Poccuiickon ®egepaumu
(MuHakoHompassuTus Poccun) Ne 328 ot 01 uoHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapra
oueHkn «OueHka CToMMOCTM MaLuuH 1 obopyaosanust (PCO Ne 10)».

10. depepanbHbii cTaHAapT oueHkn «OueHka HemaTepuanbHbIX aKTMBOB W WHTENNEKTyarbHON
cobctBeHHocTM (PCO Ne 11)», yTBepxaeHHbIM [pukazom MwuHWUCTEPCTBA 9KOHOMUYECKOrO pasBUTUSA
Poccuiickon ®epepauun (MuHakoHompassutust Poccum) Ne 385 ot 22 umioHsa 2015 r. «O6 yTBepxaeHum
®epepanbHoro craHgapta oueHkM «OueHka HemaTepuanbHbIX akTMBOB W MHTENNeKTyanbHOn
cobcerBeHHocTU (PCO Ne 11)».

11. ®epepanbHbli cTaHgapT oueHkn «OnpegeneHne nukengaumoHHon cToumocTu(®CO Ne  12)»,
yTBepxaeHHbIn [pukasom MwuHUCTEpcTBaA 9SKOHOMMYECKOro passBuTus  Poccunckon depepaumm
(MuHakoHompa3sBuTuss Poccun) Ne 721 ot 17 Hosiops 2016 r. «O6 yTtBepxaeHun PeneparnbHOro
cTaHgapTa oueHkn «OnpeaeneHve nukengaumoHHom ctommoctn (PCO Ne 12)».

12. ®epepanbHbii cTaHdapT oueHkn «OnpegeneHne WMHBECTMLMOHHON cToMMOCTU(PCO Ne 13)»,
yTBepxaeHHbIn [pukasom MuHUCTepcTBa SKOHOMUYeckoro pa3sutus Poccuiickon ®depepauun
(MuHakoHompassuTtuss Poccun) Ne 722 ot 17 Hosiops 2016 r. «O6 yTtBepxaeHun PeneparnbHOro
cTaHgapTa oueHkn «OnpeaeneHne MHBecTULMOHHOM ctouMmocTu(PCO Ne 13)».

MpumeHsieMble cTaHAAPThI.

YkasaHHble Bbile PefepanbHble CTaHAapThl OLLEHKM MOXHO pa3fenuTb Ha ABe rpynnbl: nepsas rpynna —
®CO Ne 1, dCO Ne 2, CO Ne 3, pernmameHTUpyroLmne obLLnn NOPSIAOK NPOBEAEHUS OLIEHKM HE 3aBMCUMO
oT Buaa obbekta oueHkM; ®CO NeNe 4-13, pernameHTMpylOLIME OTAENbHble acnekTbl OLEeHOYHOW
pedarenbHoctn unu gononHaowme GCO NeNe 1-3 B YacTu cneumdukn OLEHKN onpeaeneHHbIX BUAOB
aKTMBOB.

OueHnBaeMbIn OOBHEKT sIBNSAETCA 0OBEKTOM, OTHOCALMMCS K MOHATUIO «On3Hec (COBCTBEHHbIE O0ONeEBble
WHCTPYMEHTbI NpeanpuaTus (akuuin, gonen v T.n.))» U BXOOUT B COCTaB UMyLLECTBa 3aKpbITOro naesoro
WHBECTULMOHHOIO (OHOA CMELUaHHbIX WHBeCTMUMA «CnekTp» noa ynpaBreHneM AKUMOHEPHOro
obuwectBa «Ynpaenswowas komnaHua «TPAHCOUHIPYI», yuuTbiBas OaHHble OOCTOATENbCTBA, MpU
NpoBeaeHNN HACTOSILLIEN OLLEHKN NPUMEHSNUCL crneayolne ctaHaapThbl:

1. ®epepanbHbIn cTaHaapT oueHkn «OO0LWKne NOHATUA OueHKM, noaxoAbl U TpeboBaHUA K NpoBeAEHMUIO
oueHkn (PCO Ne 1)», ytBepxaeHHbin lNMpukazom MuHUCTEpPCTBaA SKOHOMMYECKOro pasBuTtusa Poccuiickon
depepaumm (MuHakoHoMpaseuTust Poccmum)Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun deneparnbHOro
cTaHgapta oueHkn «OO0wme noHATUS OLEeHKW, noaxoabl UM TpeboBaHMA K NpPOBEAEHUIO OLEHKM
(®CO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn u Buabl ctommoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukasom MwuHucTepcTBa 3kOHOMMYecKoro passuTtua Poccuiickon ®depepaunmn (MUHSKOHOMpPAa3BUTUSA
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxxaeHun degepansHOro ctaHgapTa oueHkn «Llenb oueHku n
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIl CTaHOapT oueHkn «TpeboBaHua Kk otdeTy 00 oueHke (PCO Ne 3)», yTBepOeHHbIN
Mpukaszom MwuHucTEpCTBaA 3KOHOMMYEcKOro passutua Poccuiickon depepaumm (MUHIKOHOMpPa3BUTUS
Poccun)Ne 299 ot 20 masa 2015 r. «O6 ytBepxkaeHun ®egepanbHOro craHgapTa oueHkn « TpeboBaHus Kk
oT4yeTy 06 oueHke (PCO Ne 3)».

4. depepanbHbli cTaHgapT oueHknm «OueHka ©OumsHeca (PCO Ne 8)», yTBepXOeHHbIn [lpukasom
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MuHucTepcTBa aKoHOMMYecKoro pa3suTnst Poccuickon ®egepaumm (MuHakoHompassutusa Poccnn) Ne 326
oT 01 mtoHs 2015 r. «O6 yTBepxaeHun ®egepansbHoro craHgapTta oueHkn «OueHka 6usHeca(PCO Ne 8)».

5. MexxgyHapoaHbIn ctaHaapT dpuHaHcoson otyeTHocTU (IFRS) 13 «OueHka cnpaBennvMBon CTOUMOCTUY .

6. CtaHgapTbl 1 MpaBua OLEHOYHON AEeSATENbHOCTU, YTBEPXKAEHHbIE CaMOPErynmpyemMon opraHnsaumen
OLLEHLLNKOB.

1.3. NNpuHATbIE NPpU NPOBeAEeHNMN OLIEHKM OO beKTa OLleHKU AOonyLieHUs

OcCHOBHble A0NYyLIEeHWsl, NPUHATbIE NPU NPOBEAEHUN OLEHKM OObeKTa OLEeHKWU, NpeacTaBneHbl B 3a4aHnm
Ha oueHKy. [Npoyune JonyLLeHWs!, Ha KOTOPbIX OCHOBaHbI PacyeTbl CTOMMOCTU OGbeKTa OLEHKM, yKasaHbl B
COOTBETCTBYIOLLMX pasgernax otyeTa.

1.4. CBegeHUnA 0 3aKa3uymKe OoLEeHKM U 00 oueHLMKe, nognucaBLueM oTyeT 06 oLeHke

CBeeva O 3aKa34ukKe OLueHKHu

3akpbIToe aKUMoHepHoe o6LLEecTBO YrpaBnsiowas KoMnaHus

OpraHun3aunoHHo npaBoBasi hopma 1 nonHoe
p > P top «PBM Kanurtan», [1.Y. 3akpbITOro naeBoro MHBECTULMOHHOro hoHAa CMELLaHHbIX

HanmeHoBaHe nHsecTumin «PBM Pycckuin TpaH3nT»
MecTo HaxoxaeHus 105064, Mocksa, yn. 3emnsHon Ban, a. 9.
OCHOBHOW rocyAapCTBEHHbIV PETVCTPALMOHHbBIA HOMEpP 1057749282810

[Oara npucsBoenns OMPH 29.11.2005.

CBegeHuns 06 OueHwmke

BenoBa EneHa HukonaeBHa - feiCcTBUTENbHBIA YNEeH camoperynmpyemom
opraHusauumn Accoumauum oueHwmkoB «CoobuectBo npodeccnoHanos
OLIEHKMY.
PeructpauunoHHbin Ne 0024 ot 20.11.2009 r.
MapameTpbl OokymeHTa O npodeccuMoHanbHoMm obpasoBaHumn: Ne MUMK-
10/381 ot 24 wmoHa 2008 r., per. Ne 4277 Cankr-lNetepbyprckun
rocyapCTBEHHbIN MONUTEXHUYECKUA YHUBEPCUTET.

O6wume ceBegeHns o6 oueHLmke KBanudukaumoHHbI atTectar B 06MacTu OLEHOYHOW AESTenbHOCTU Mo
HanpaBneHuio «OueHka 6usHeca» Ne 011121-3 ot 24.04.2018 .
KBanudukaunoHHbIn atTectaTt gencrtayeT Ao 24.04.2021 r.
KBanudpukaumnoHHbIM atTectaT B 00OMacTu OLEHOYHON [OesTenbHOCTU Mo
HanpaeneHuto «OueHka HeasmkumocTu» Ne 003964-1 ot 28.02.2018 r.
KBanudukaunoHHbIn aTTectart aencteyeT o 28.02.2021 r.
Crax paboTbl oueHLumkom ¢ 2006 roga.
3akntoyeH Tpygosoi gorosop ¢ OO0 «LieHTp oueHKU MHBECTULUIAY.
OO6wWecTBO C  OrpaHWYEHHOMW  OTBETCTBEHHOCTbIO  «LleHTp  oueHkum

lOpuonyeckoe NULO, C  KOTOPbIM  OLEHLMK  MHBECTUUmMiny, OFPH 1045003366550 ot 19.08.2004 .

3aKI4MUN TPYAOBOW 10roBop Appec: MockoBckas obnacte, r. Koponés, MwukpopaioH HO6unenHbin,
yn. lNleHnHckas, 4. 12, nom. 019.

MecTo HaxoxgeHuws oueHLLMKa COOTBETCTBYET adpecy HaxoxaeHus

MecTo HaxoXaeHus OLeHLLIMKa . .
opraHu3aumm, ¢ KOTOPOW OLEHLLMK 3aKITH4MIT TPYAOBOK AOrOBOP.

MoyToBLIN agpec oueHLLMKa 198097, r. CaHkT-lMeTepbypr, np. Ctavek, 4. 34, k. 1, kB. 4.
Homep koHTakTHoro TenedoHa +7 (921) 983-26-20
AJpec aneKTPOHHOM NoYThbI info@ramb-price.ru

Monuc ctpaxoBaHus oTtBeTcTBeHHOCTM Ne 20005-035-000171, BbigaH MAO
CTtpaxoBaHue oTBeTCTBEHHOCTU topuamdeckoro «CAK «OHEPTOIrAPAHT» 30.11.2020 r. Cpok AencTBus JoroBopa (Cpok
niua ctpaxoBaHus) ¢ 01.01.2021 r. no 31.12.2021 r. CrtpaxoBas cymma
500 000 000 (NATbCOT MUMNMOHOB) pybnen.

Benosa EneHa HukonaeBHa
Camoperynupyemasi opraHusauusi Accouuauusi oueHwukoB «CoobLecTso

Camoperynupyemasi opraH1saLusi OLEHLLMKOB NpogheccoHanoB OLLEHKU», BKIIOYEHA B €OUHbIA rOCy4apCTBEHHBIN peecTp
camoperynupyembix opraHusauui oueHwwmkoB 3a Ne 0024 ot 20Hos6ps
2009 .

Mecto HaxoxgeHus CPO (B cooTBeTCTBUM C

Binvckoit us EMPHOST) r. CakkT-TeTepbypr

190000, CankT-lNeTepbypr, nep. MpusLoBa, a. 5, nut. B, odmc 101.
MoutoBbIv agpec: 190031, CaHkT-lMeTepbypr, OMNC Ne31, a/a 409.

CeegeHuss o0 cTpaxoBaHuu oteeTcTBeHHocT Benosa Enena HukonaesHa

Agpec CPO
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oueHLLMKa Crtpaxooi nonnc OO0 «AbcontoT CTpaxoBaHue» Ne022-073-006105/20 ot
25.12.2020 r. nepuoa ctpaxoBaHus ¢ 01.01.2021 no 31.12.2021 r., cymma
ctpaxosaHus 100 000 000 (Cto munnuoHoB) pybnen

1.5. CBegeHUA 0 HE3aBUCUMOCTHU ropunanyeckoro nuvua, ¢ KOTOpbiM OUEHLUUK 3aKnr4un pr,D,OBOﬁ

OOroBOp, U OLeHLIMKa B COOTBeTCTBME CcO CT. 16 ®PeaepanbHoro 3akoHa N 135-P3 «O6 oueHO4YHOMN
aeATenbHocTn B Poccunckon ®Pegepaummn»

Opuandeckoe NULO, C KOTOPBLIM OLIEHLLIMK 3aKMioUYUN TPYOOBOW [OroBop, NMOATBEpPXOaeT, YTo He umeeT
MMYLLIECTBEHHOIO MHTEpeca B 06bEKTE OLIEHKUN M (UNK) He ABNSAeTCA addUNUMPOBaHHBLIM NULIOM 3aKas4duvKa.

Pasmep [eHeXHOro BO3HarpaMKOeHUs HPUANYECKOro NuLa, C KOTOPbIM OLEHLUMK 3aKMm4un TpyOooBOM
[OroBop, 3a NpoBeAeHne oLeHKM 0bbekTa OLEHKM He 3aBUCUT OT UTOrOBOI BEeNUYMHbI CTOMMOCTM ObbekTa
OLIEHKW, YKa3aHHOW B HacTosLEM oTYeTe 06 OLleHKe.

OueHIWK He daBngeTca ydpeauTenem, COOGCTBEHHUKOM, aKLMOHEePOM, [AOIMKHOCTHbIM IULOM UMK
paboTHMKOM OPUANYECKOrO NLA - 3akasyuka, NULOM, UMEHLLIMM UMYLLECTBEHHbIN UHTepec B oGbekTe
oueHkN. OLEHLLMK HEe COCTOUT C YKasaHHbIMU nuuamu B 6rM3koM poacTBe Unv CBOMCTBE.

OUEHLLVK HEe UMeeT B OTHOLLEHUN OOBbEKTa OLIEHKU BELLHbIX UMW 06A3aTENbCTBEHHbIX NpaB BHE JOroBopa
N He ABNAETCA YY4aCTHUMKOM (YreHOM) UMM KPeaUTOPOM pUAMYECKOro NLa — 3aKas4yuka, paBHO Kak U
3aKasyuKk He ABNSAETCA KpeaUTOPOM UM CTPaXOBLUUKOM OLIEHLLMKA.

Pasmep onnatbl OLEHLLMKY 3a NpoBefeHNe OLeHKN 06beKkTa OLEeHKU He 3aBUCUT OT UTOroOBOW BENUYUHbI
CTOMMOCTU 0GbeKTa OLEeHKN, YKa3aHHOW B HAcTosILLEM oT4eTe 06 OLEHKe.

1.6. UHcbopmauma o060 Bcex NpuBMEYEHHbIX K MPOBEAEHUID OLEHKM M NMOAroToBKEe oTyeTa 06

OLleHKe opraHnsauunsax n cneymnanumcrtax

[na npoBedeHMss HACTOALLEA OLEHKM W MOAroTOBKE HacTosAllero otyeta 06 OLeHKe CTOPOHHME
opraHusaLum 1 cneuuanncTbl He NPUBMEKanchb.

1.7. OcHoOBHbIe (haKTbl U BbIBOAbI

O6wue cBegeHus

OcHoBaHVMe [Ana  NpoBedeHVs1  OLEHLIMKOM  OLEHKM [ononHutensHoe cornatueHne Ne 21-02 ot 22.03.2021 r. k forosopy Ne PBM-p1/19-01

06beKTa OLeHKU o1 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHUYECTBE U HA NPOBEAEHNE OLLEHKN
[ara cocTaBneHus otyeta 31 mapta 2021 r.
Homep oTtueta PBM-PT/21-02-1

06a;| VIHOMaMﬂ VIeHTMVIMIOaiI 00 bLEeKT OLIeHKHn

1 (OpHa) obbikHOBeHHas OGe3fokymeHTapHas uMeHHas akuma AKB «Abcomtot Bank» (MAO) (OrPH
1027700024560, MHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHon 6ynbBap,
O. 18, rocygapCTBeHHbIM perncTpaumoHHbii HoMmep Bbinycka 10102306B ot 28.06.1993 r., B coctaBe
pasnU4YHbIX NakeToB akUuMi, a UMeHHO: oT 1 akumm oo 10%, ot 10% + 1 akumsa o 25% akuuin. JaHHble 00
00bEeKTE OLEHKN NPeACTaBneHbl HUXKE.

[OaHHble 06 06bLEeKTe OLeHKHU

HanmeHoBaHuMe xapakTepucTUKn 3HauveHue

AKUMOHEpPHBI KOMMep4Yeckuii 6aHk «AbcontoT baHk»

MonHoe mpMeHHoe HauMeHOBaHMe opraHu3aLmm
(nybnnyHoe akumoHepHoe obLLEeCTBO)

CokpalleHHoe (hMpMeHHOe HauMeHoBaHMe opraHn3aumm AKB «Abcontot BaHk» (MAO)

OCHOBHOW  roCyJapCTBEHHbI  perncTpauuoHHeii  Homep  (OIPH)

OpraHu3aLMM 1027700024560
MecTo HaxoxaeHust opraHmM3aumnm r. Mocksa, LiBeTHoi 6ynbBap, A. 18
O6LLee KONMMYECTBO aKLMIN OCHOBHOIO BbiMycka 714 857 802 wr.
O6Lee KONMYECTBO akLUWiA JOMONMHUTENBHOrO BbiMycka 224 382 946 wrT.
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HanmeHoBaHuWe xapakTepucTukm 3HaueHune

1 (OpHa) obblkHoBeHHasi 6e3fgokyMeHTapHas MeHHas akums AKB
«ABcontoT Bark» (MAO) (OFPH 1027700024560, IHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiseTHoi 6ynbBap, 4.

18, rocygapcTBeHHbIN perncTpaumnoHHbIi Homep Boimycka 10102306B ot
28.06.1993 r., B cocTaBe pasnunyHbIX NAKETOB akLui, a UMEHHO: oT 1
akumm 8o 10%, ot 10% + 1 akumsa o 25% akuyun

KonunyecTBo oLeHnBaeMbix akLuin

[ocyaapCTBEHHbIN PErncTPaLMOHHbIN HOMEP OCHOBHOMO BbIMyCKa akumin 10102306B ot 28.06.1993 r.

ZEE)M/,EEPCTBSHHI:M PErUCTPALMOHHbI HOMEP [OMOIHUTENBHOO BbiMycka 10102306B021D oT 21.01.2019 1
1 (OpHa) obblkHoBeHHas uMmeHHas akuna AKB «Abcontot Bank» (MAO)
(OrPH 1027700024560, WHH 7736046991)B cocTaBe pa3nnyHbIX

BanaHcoBasi CTOMMOCTb 06BbEKTa OLEeHKN NakKeTos, a UMEHHO:

. nakeTa akumi ot 1 akumm go 10% - He onpenenexa;

. naketa akumn ot 10% + 1 akums oo 25% - He onpegeneHa.

Pe3ynbTaTbl OLEHKU

1 (OnHa) obblkHOBEHHAs MMeHHast 1 (OpHa) obblkHOBEHHas MMeHHast
akumsa AKB «Abcontot bank» (MAO) akums AKB «Abcontot baHk» (MAO)

HanmeHoBaHne noaxoaa/obbekTa oLeHKn ~ o o
B COCTaBe MakeTa akuuii oT 1 akumm B cocTase naketa akuuin ot 10% + 1

0o 10% akums oo 25%
CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, 19,26 py6. 19,26 py6.
[oxoaHbIn nogxoa He ucnonb3oBarncs He vcnonb3oBarcs
3arpaTHblii nogxon He ucnonb3oBarsncs He ucnonb3oBarcs
WToroBas BennunHa CTOUMOCTM OAHOW aKLuu 19,26 py6. 19,26 py6.

(HAC He obnaraetcsa cornacHo nn. 12 n. 2 cT1. 149 HK P®)

OrpaHuyeHus u npegesnbl NPUMMEHEHUSA NONyYeHHON UTOrOBOW CTOMMOCTHU

PesynbtatoM OLEHKM SBNAETCA WTOrOBas BENMYMHA CrpaBeanvBOM CTOMMOCTM OObekTa oueHku. Pesynbrathbl
OLEHKM MOryT OblTb WCNONb30BaHbl NS Uenei, npedycMoTpeHHbix cT. 37 ®epepanbHoro 3akoHa «O6
WHBECTULMOHHBIX poHaax» oT 29.11.2001 r. Ne 156-®3, lNMpaBunamu pgosepuTensHOro ynpasneHns ®oHOAOM U
WHLIMWU HOPMAaTMBHBLIMW akTamu B cdepe (PMHAHCOBBLIX PbIHKOB. [N yKkasaHHbIX Lenen pesynbTaTbl OLEHKN MOryT
ObITb NCMOMNb30BaHbI B TEYEHWE LLECTN MECSILIEB C AaTbl OLIEHKMN.

1.8. lMNepeyeHb OOKYMEHTOB, MCMOJNIb3yeMbIX MPUM MPOBeAEHWU OLEHKM U YyCTaHaBNMBaOLMX

KOoJinyeCTBeHHbIe U Ka4eCTBEeHHbIe XapPaKTepPUCTUKn 006 beKTa OLEeHKHU

[na onpeaeneHns cToMMoCT o6bekTa oueHkM OLEHLLIMKOM MUCronb3oBanachk MHGopMaLms, nonyYyeHHas
oT 3akasuuka. MepeyeHb UCXOAHbIX AaHHbIX, MOMNyYeHHbIX OT 3akasduka, NnpeacTaBneH B Tabn. 1.

Ta6bnuua 1.
MepeyeHb MCXOAHBLIX AAHHbIX
Bun
HavmeHoBaHue gokyMeHTa
AOKyMeHTa

Byxrantepckasi otyeTHocTb (Ny6nukyemas cdopma) AKB «AbcontoT Bank» (MAO) 3a nepuog ¢ 2015 r. no 9 mec. Konus:
2020.

MosicHnTenbHas uHgopmauua k byxrantepckon (puHaHcoBon) otyeTHocT AKB «AbconioT Bank» (MAO) 3a Konus

9 mec. 2020 ropa

WHdopmauusa o CTpykType 1 pacnpefeneHune yCTaBHOro Kanurana SMUTEHTa W BbinnaTe AMBUAEHOOB Konus
ExekBapTtanbHbii ot4eT AKB «Abcontot Bank» (MAO) 3a nepuoa ¢ 1 k. 2015 1. no 4 k8. 2020 1. konus*

UNemoyHuk: 1. daHHble 3akasduka.

* - exxekeapmarbHblie omyemsl AKBE «Abcontom Bark» 3a nepuod ¢ 1 ke. 2015 2. no 4 ke. 2020 e. Haxodsimcs 8 apxuse OueHwuka. O3HaKoMUMbCS ¢
HUMU MOXHO Ha ogbuyuanbHOM calime amumeHma o ccblinke - http://absolutbank.ru/about/disclosure/quarterly-report/.

1.9. AHanu3 BbINOJIHEHUA nNPUHUUNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu npoeegeHNN OLEHKN

Mpu onpeaeneHnn ctoumoctTn o6bekTa oueHkM OLEHLLMKOM Mcnonb3oBanack nHopmauus, nonyvyeHHas
oT 3akasuuka (Tabn. 1), n3 npaBoBbIX 6@3 JAHHLIX N PbIHOYHAsA MHOPMaLSI.

I'Iepequb NCMNoJib3yeMbIX VIHTepHeT-caVITOB N Opyrux OTKpPbITbIX NCTOYHUKOB VIH(*)OpMaLI,I/IVI, npencraBiieH
No TEKCTY HacTtodLlero Ortyera.
I'Ipou,ecc OLUEHKM - c60p U aHannTnyecKasa oueHkKa AaHHbIX no 06'bEKTy OLieHKM U 3KOHOMUYECKOM
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CUTyaLMM Ha KOHKPETHOM pblHKE C Lenbio (pOpMUPOBAHUA 3aKMO4YEHUst O CTOMMOCTM O6GbekTa
OLIeHKM.

OueHLuk ocywecTtBnsieT cbop M aHanus MHdopmauun, HeobxoanMoit AN NPoBeOeHUst OLEeHKN 0bbekTa
OLIEHKW, CYLIEeCTBEHHON ANsA onpeferieHnsl CTOMMOCTM OGbeKTa OLEHKM Temu noaxogamu v Metodami,
KOTOpble Ha OCHOBaHUM cyxaeHns OueHLIUKa A0MKHbI OblTb NPUMEHEHbI NpU NPOBEAEeHUN OLEHKWU, B TOM
yuene:

e MH(OPMAaLMIO O KONMMYECTBEHHBIX U KAYeCTBEHHbIX XapaKTepUcTMKax 0GbeKkTa OLIeHKM, BKMoYas
nepeyYyeHb YCTaHaBMUBAIOLMX MX JOKYMEHTOB, a TaKKe MHYH MHOpMALMIO, CYLLECTBEHHYH Ans
onpeaeneHns CTOUMOCTM OGbEKTa OLIEHKU;

e UH(oOpMaUMO O pbiHKE obObekTa OueHKM, ueHoobpasylwmx daktopax, a TakkKe BHEeLIHUX
dakTopax, BNUAIOLWMNX HA ero CTOMMOCTb.
Mpu cocTtaBneHun otyeTa 06 OLeHKe OLEHLUMK AOMMKEH NPUAEPXKMBATLCA CReAyoLWMX MPUHLMIOB:

. B OTYeTe AOMkHa ObITb U3NoXeHa VIH(*)OpMaLI,I/Iﬂ, cyuieCtBeHHad C TOYKU 3peHna oueHLlunKa ana
onpeneneHna CTouMoCTu 00beKTa OLEHKU;

e WHdopmauus, npuBedeHHast B oTdeTe 00 oueHKe, CyLleCTBeHHbIM 00pa3oM Brusiiowas Ha
CTOMMOCTb 06bEKTA OLEHKM, JOMMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHMe K UCMONb30BaHUIO MH(hOpMaLIMKM NMPU NPpoBeAeHUN OLeHKU - OT4yeT 06 oLeHKe
He JOJKeH AgonyckaTb HeOAHO3HAa4YHOro TONIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.

[lOKyMEHTbI, MpEeAOCTaBNeHHble 3aKasuMkoM OLEHKM, a Takke AaHHble M3 OTKPBITHIX MCTOYHWKOB',
ucnonb3oBaHHble OLUEHLIMKOM, Ha [OCTaTOMHOM YPOBHE OTpaxalT OaHHble MO OObLEeKTy OUEeHKM.
[OKyMEHTBI 1 OTPaXeHHYI0 B HUX nHdopmaumio, OLEHLLMK NPUHUMan K CBEAEHUIO TOMbKO Nocne npoBepKu
MX COOTBETCTBUS  OENUCTBUTENbHOW  CUTyauuu, YCTaHOBMEHHOW B  XOAE€  WHTEPBbLIOMPOBaHUS
npeactasutenen 3akas4dmka oueHkn. NHdopmauus, ncnonsyemas npy npoBeaeHnn oLeHKY, yaoBneTBopsieT
TpeboBaHMSAM AOCTAaTOYHOCTUN U JOCTOBEPHOCTU C YHETOM MPUHATBIX AONYLLEHWNI K OLIEHKe.

! VIGTOUHMKN MHCbOpMaLIMK, UCTIONb3YEMbIe B OTUETE, YKa3bIBAIOTCH B COOTBETCTBYIOLMX pa3aenax oTyeTa.
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB OMNPEQENEHUA CNPABEQ/IUBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBegnMBON CTOMMOCTM  HEOOXOOUMO  PYKOBOLCTBOBATLCS — MOJIOXEHUSAMMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmMeomn CTOMMOCTUY.

B cooTBeTCTBMM C yKa3aHHbIM paHee CTaHAAPTOM CrpaBenfivBas CTOMMOCTb - 3TO LieHa, KOoTopasi MOXeT
ObITb nonydeHa nNpv NpoAaxke akTuBa WNW ynnadeHa npu nepepadve obssatenbcTBa Npu NpoBedeHUn
onepauun Ha OGPOBONBLHON OCHOBE Ha OCHOBHOM (MnM Hanbornee BbIrOAHOM) PbIHKE Ha AaTy OUEHKM B
TEKYLUMX PbIHOYHbIX YCMOBUSAX (TO €CTb BbIXOAHAsA LieHa) He3aBUMCUMO OT TOrO, SIBISIETCH NM Takas LeHa
HenocpeacTBEHHO HabniogaemMom U paccunTbiBaeTCs C UCMOMNb30BaHMEM APYroro MeTo4a OLIEHKM.
OcHoBHblE aTanbl onpedeneHns CnpaBeaniMBoN CTOMMOCTW COBCTBEHHbIX [OONEBbIX WMHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BblACHEHME KOHKPETHOro Tuna COBCTBEHHbIX OONEBbIX WMHCTPYMEHTOB MNPEAnpUSATUS, SBNSHOLLErocs
0ObEeKTOM OueHkM (B COOTBETCTBUM C €ro eduHUUEen y4veta) — akuum unu gonu (onucaHve obbekrta
OLLEHKMN).

2. OnpepaerneHne NCXOOHbIX YCNOBUA OLLEHKW.

3. OnpeaeneHve NCXOOHbIX AaHHbIX A1 METOAO0B OLEHKW.

4. NpuMeHeHne MeToa0B OLEHKN.

1. BbisicHEHUe KOHKpemHo20 murna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHmMo8 npednpusmus (akuut, donel
um.n.), sensroujuxcss 06bEKMoM OUEHKU (8 coomeememeuu ¢ ux euHuuel y4yema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTenseTcs B nogpasgene «OnmcaHnm o6bekTa oLeHKN .
3. OnpedeneHue UcxodHbIX ycrio8UU OUEHKU.

BbinonHeHWe ykaszaHHOIO MyHKTa ocyLlecTBnseTcs B nogpasaene «OnncaHmm ob6beKkTa OLEHKN».
4. OnpedenieHUe UCX00HbIX daHHbIX 07151 Memodo8 OUEHKU.

MeToabl OLEHKM, MpUMeHsieMble [ONS OLEHKM ChpaBeAnuBOM CTOMMOCTM, [OOMMKHbI MaKCcMMarnbHO
Mcnonb3oBaTb YMECTHble HabniogaemMble McxoaHble AaHHble (1 YpoBHS U 2 YPOBHS) U MUHUMASbHO
ncnonb3oBaTh HeHabtogaeMble UCXOOHbIE AaHHbIE.

Vepapxusi UCXOAHbIX AaHHbIX:
e KCXOAHble AaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LiEHbI (HEKOPPEKTUPYEMbIE) HA aKTUBHbIX PbIHKAX

ANA MOEHTUYHBIX aKTMBOB UM 06A3aTenbCTB, K KOTOPbLIM MPEeAnpUsTUE MOXET MOSYyYUTb AOCTYMN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pbiHKe MNpeAcTaBnseT cobol Haubonee HafeXHoe AoKasaTenbCTBO
cnpaBeAnuMBoi CTOMMOCTM W [OMKHA WCMNOMb30BaThbCA ANA OLEHKU chnpaBeanvMBoi cToMmocTu Ges
KOPPEKTUPOBKUN BCSIKMI pas, koraa oHa AOCTYMHa.

. McxXoOHble OaHHble 2 YPOBHA — 3TO MCXOAHblE OaHHbIe, KOTOpble HE ABNAKTCA KOTUPyeMbIMU
LeHamu, BKIOYEHHbIMU B 1 ypOBeHb N KOTOpble NPAMO UMM KOCBEHHO ABIAKOTCA HabnogaeMbiMu
Ons akTMBa unu obsizatenbcTea.

VicxogHble gaHHble 2 YPOBHS BKNOYaOT creqytoLlee:
(a) KoTMpyeMmble LieHbl Ha aHanorMyHble akTMBbl NN 06A3aTenbCTBA Ha aKTUBHBIX PbIHKAX;

(b) KOTHpyemMble LUeHbl Ha WOEHTUYHbIE UM aHalnornyHble akTUBbl U obsasaTtenbcTea Ha PbIHKaX,
KOTOpble HE ABNAOTCA aKTUBHbIMU;

(C) MCXodHble OaHHble, 3a UCKINKOYEeHNEM KOTUPYEMbIX LieH, KOTOpble ABNAIOTCA Ha6ﬂIO,ClaeMbIMM anda
aKTuBa unm obsisaTenbCTBa, HanpumMep:

- CTaBKM BO3HarpaxaeHmna w Kpusble AoxoaHocTu,Habnogaemble ¢ 0BbIYHO KOTUpyemMbiMn
WHTEepBanamvu,

- NogpasymMmeBaeMast BONaTUibHOCTb;
- KpeguTHble cnpegbl.
(d) nogTBEPXKAAEMBIE PLIHKOM UCXOOHbIE AAHHbIE.

e UCXOOHble AaHHble 3 YpOBHS - 3TO HeHabngaemble UCXOOHble AaHHble Ans akTUBa WIu
obsasaTenbcTBa.

HenabntogaeMble MCXOAHbIE JaHHbBIE OOMKHbI MCMONb30BaTbLCA AN OLEHKW CpaBeanvBO CTOMMOCTY B
TOM cny4vae, ecnn yMecTHble Habnwgaemble ucxoaHble AaHHble (1 YpoBHS M 2 YPOBHS) HE OOCTYMHBI,
Taknm obpasom, yunTbIBatOTCH CUTYaUmMm, NPy KOTOPbIX HabngaeTca HebonbLuas, NPy HaNMYUM TakoBOWN,
OEeSATENbHOCTb Ha PbIHKE B OTHOLLEHMW aKTUBa U 00s3aTenbCTBa Ha AaTy OLIEHKM.

BbInonHeHWe yka3aHHOMO NMyHKTa OCYLLECTBNAETCA B noapasaene «AHanms3 pbiHkay.
5. MNpumeHeHUe Memodo8 OUEHKU.
I'Ipm OoueHKe CI'IpaBe,D,J'II/IBOVI CTOMMOCTU HeOGXOLI,VIMO Mcnosb3oBaTb Takne MeTodbl OUEHKWU, KOTOpre
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ABNATCA NPUEMMEMBIMU B CHOXUBLUMXCA OOCTOSATENBCTBAX W ANA KOTOPbIX OOCTYMHbI [AaHHbIE,
JocTaTouHble AMs OUEHKU CrpaBeanuBoM CTOMMOCTWU, MPU 3TOM MakCUMarbHO WCMOMb3ys YMECTHble
HabnogaeMble UCXOAHbIE OaHHbIE U MMHMMArbHO UCNONb3ys HeHabngaemble UCXOOHbIE AaHHbIE.
Tpemsa Hanbonee LWMPOKO NCMONb3YEMbIMA METOAAMU OLEHKN ABMSIOTCA PbIHOYHbLIA Noaxon, 3aTpaTHbIf
noaxo W O4OXO4HbIA noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOAXOA K OLEHKE — 3TO NOAXOA, MPU KOTOPOM WMCMONb3YHTCA LeHbl U
apyras ymecTHasi MHQOpMauusi, reHepvpyemas pbIHOYHbIMW OnepauusiMm C  WOEHTUYHLIMU - WIK
COMOCTaBMMbIMK (TO €CTb aHanorMyHbiMW) akTuBamu, obs3atensCTBaMuM WNW FPYNMoN aKkTUBOB U
0053aTenbCTB, TaKoW Kak busHec.

BampamHbili nodxod. 3aTpaTHbIMNOAXOL K OLEHKe — 3TO MOAXOA, MPU KOTOPOM OTpaxaeTcsi CymMMma,
KoTopasi noTpeboBanack Obl B HAaCTOSALLMIA MOMEHT ANsi 3aMeHbl MPOU3BOAUTENBLHOM CNOCOBHOCTU akTUBa
(4acTo Ha3bIBAEMOM TEKYLLEN CTOMMOCTbIO 3aMeLLeHUs).

LoxodHbIl nodxod. [JoxoaHbINNOAXO, K OLleHKe — 3TO MOAX0A, NPy KOTOpOM ByayLine cymmbl (Hanpumep,
MOTOKN AEHEXHbIX CPEACTB UM AOXOAbl U pacxonbl) Npeobpa3oBbIBAOTCSA B €AVHYH CYMMY Ha TEKYLUMIA
MOMEHT (TO eCTb AMCKOHTMPOBAaHHY0). Mpu Mcnonb3oBaHUM JOXOOHOrO Noaxoda OLeHKa CnpaBeanvBomn
CTOMMOCTU OTpaXkaeT TeKyLUMe pbIHOYHbIE OXNOAHWNSI B OTHOLLEHWUM TakuxX OYayLLMX CyMM.

B HekoTopbIx crniyyasix, npu onpegeneHve crnpaBeariMBoM CTOMMOCTM akTuBa wunn obsisaTenbcTea,
npuemnemMbiM OyAeT WCnofib3oBaHME OOHOMO MeTofda OUeHKM (Hanpumep, NMpU OLEHKe akTuBa Wmu
06s13aTenNbCTBa C UCMONb30BaHMEM KOTUPYEMOW LieHbl HA aKTUBHOM PbIHKE ANst UOAEHTUYHBIX akTUBOB UM
obs3atenbcTB). B aopyrnx cnyyasx npuemnemMbiM 6yaeT Ncnorb3oBaHME MHOXECTBEHHBIX METOAOB OLEHKU
(Hanpumep, Tak MOXeT 0OCTOATL AENO0 NPU OLEHKE eAUHULLI, TeHEPUPYIOLLEN AeHEeXHble cpeacTsa). Ecnn
ONS OLLEHKN crnpaBefiMBOA CTOMMOCTU UCMOMb3YOTCS MHOXECTBEHHbIE METOAbl OLEHKWU, TO pe3ynbTaThbl
(To ecTb COOTBETCTBYIOLUME rOKa3aTenu CcrnpaBeasiMBoA CTOMMOCTM) [OMKHbI OLEHMBATLCS MyTeM
paccMOTpPEHUs LienecoobpasHoCTM guanasoHa 3HayeHui, 0003HaYeHHbIX OaHHLIMU - pe3ynbTaTamu.
OueHka cnpaBefnMBON CTOMMOCTU - 3TO 3HAYEeHWe B Mpefenax Takoro AuanasoHa, koTopoe Haubonee
TOYHO NPEACTaBNSAET CNPaBeANIVBYO CTOMMOCTb B CIOXMBLUMXCS 0OCTOATENLCTBAX.

Mpu npoBedeHUM HACTOSILLEN OLIEHKM YyKasaHHble NoAXoAdbl K OLEHKe crpaBeasiMBoi CTOMMOCTM
KOHKPETM3NPOBAanuCh, OOMOMHSAMNCL U pacLUMpPSiUCL Ha OCHoBe nonoxeHu denepanbHbiX CTaHAapToOB
OLIEHKN, AENCTBYIOLLMX HA AaTy NPOBEAEHUSI OLIEHKM 1 COOTBETCTBYIOLUMX BUAY OOBEKTA OLIEHKM.

BbInonHeHne yka3aHHOro NyHKTa ocyllecTBnseTcsa B nogpasgene «MeTogonorus oueHKn».
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lll. ONMUCAHUE OB BbEKTA OLIEHKA

3.1. O6Lwwee onucaHue

B cootBeTcTBUM C nonoxeHusmun MexayHapogHoroctaHaapTta ¢uHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBegsiMBoON CTOMMOCTM» MEPBbIM 3TArnoM OLEHKM CrpaBeasIMBOM CTOMMOCTM SABMSIETCS
BbISICHEHME (OMMCaHME) KOHKPETHOrO aKkTMBa unu obsi3aTenbCcTBa, SABMAOLLErocss 06bEKTOM OLeHKu (B
COOTBETCTBUMN C €ro eauHuuen ydyeta). B ykasaHHOM cTaHgapTe geTtanusaumsa npouecca BbIICHEHUS
(onucaHwus) akTMBa OTCYTCTBYET.

B cooTBeTcTBME C nMonoxeHusmmn ctaten 8 GenepanbHOro craHgapTa oueHkn «TpeboBaHMs K oT4eTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OObEKTA OUEHKUM B oT4yeTe 0O OueHKe [OJMKHO
cogepXaTtbcs onncaHne o0bekTa OLEHKN C yKa3aHUEM NEePeYHs AOKYMEHTOB, UCMOMb3YEMbIX OLIEHLLMKOM
N YyCTaHaBMMBAKLMNX KONIMYECTBEHHbIE N KAYECTBEHHbIE XapaKTEPUCTUKM OOBbEKTa OLIEHKM, @ B OTHOLUEHWN
00beKTa OuUeHKM, MpUHAANeXaLlero pPUaNYECKOMY MLy, — TakKe PeKBM3UTbI opuamMyeckoro nuua (8 Tom
yucre nomHoe u (B cnydae, ecrnM MMeeTcs) COKpalleHHOe HaMMeEHOBaHue, faTa rocyaapCTBEHHON
pervcTpaunm, OCHOBHOWM roCydapCTBEHHbIV PErMCTPALMOHHBIA HOMEP) U GanaHcoBasi CTOMMOCTbL 06bekTa
OLEHKM (Npu Hanu4mu).

Mcxonsa 3 BollweykasaHHbIX NonoxeHun enepanbHOro ctaHgapTa OUEHKU, Npy NPoBEAEHUM HACTosLLEN
oLeHku Bbina NpuHATa cnegyowas nocrneaoBaTeflbHOCTb ONMcaHnsi 00 bEKTa OLEHKN:

1. OnncaHue nmyLecTBEHHbIX NpaB, 0OpPeMEHEHUN, CBA3AHHbLIX C OO bEKTOM OLIEHKM.

2. OnucaHve KONMUYECTBEHHbLIX M Ka4YeCTBEHHbIX XapakTepuUCTUK 0ObeKTa OLEHKU (3@ MUCKIoYEHUEM
OMNMUCaHUS UMYLLECTBEHHbIX NMpaB, 0OpeMeHeHWI, CBA3aHHbLIX C 0O bEKTOM OLEHKN).

3. OnucaHue TekyLero Ncrnonb3oBaHnst 00 bEKTA OLEHKN.

4. OnucaHve aOpyrux pakTOpPOB U XapaKTEPUCTUK, OTHOCALUMXCA K OBBEKTY OLIEHKW, CYLLeCTBEHHO
BIMSIIOLLMX HA €r0 CTOMMOCTb.

3.2. OnucaHue NMyLLECTBEHHbIX NpaB, 06peMeHeHUN, CBA3aHHbIX C 06 EKTOM OLIEHKU

OOGuwee onncaHme 06 bLEKTa OLEHKMN.

1 (OgHa) ob6bikHOBeHHas 6e3gokymeHTapHas mmeHHasd akuma AKB «Ab6contot Bank» (MAO) (OIPH
1027700024560, MIHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LieTHon bynbBap,
4. 18, rocygapCTBeHHbIM perncTpaumnoHHbin Homep Bobinycka 10102306B ot 28.06.1993 r., B coctaBse
pasnn4yHbIX NakeToB akuuin, a UMeHHo: oT 1 akuum o 10%, ot 10% + 1 akumnsa oo 25% akuui.

AKB «AbcontoT baHk» (IMAQO) 3apernctpmpoBaHo B EguHOM rocygapCTBEHHOM peecTpe topuanNYeckux numL
3a OCHOBHbIM rocyAapCTBEHHbIM perucTpauroHHbIiM Homepom 1027700024560.

MecTto HaxoxaeHus: 127051, r. Mockea, LiBeTHol GynbBap, 4. 18.
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06 LEKTOM OLeHKU.

MpaBo o6uwen pgoneBor COOCTBEHHOCTM BradenbLeB WHBECTUUMOHHBIX naeB 3P cmeluaHHbIX
uHBecTuunin «PBM Pycckuin TpaH3uT».

B cootBetcTBMM C nonoxeHusimu ctatbh 11 degepanbHoro 3akoHa «OO0 MHBECTULMOHHBIX POHOAX»
MMYLLLECTBO, COCTaBMSIlOLLEE MAEBON WHBECTULMOHHLIN (QOHA, SBRsSieTCs 00WUM uMyulecmsom
eradesnibUes8 UHBECMUUUOHHbIX 1aee U _npuHadnexum um _Ha npase obuwel 0oesol cobcmeeHHOoCmU.
Pasgen nmyllecTBa, COCTaBNSOLWErO NAaeBON MHBECTULIMOHHBIA OOHA, M BblAEN M3 HErO AONW B HaType
He [OMycKalTCs, 3a WCKMIYEHUEM CrnyvaeB, npeaycMoTpeHHbix PenepanbHeiM  3akoHOM  «O6
WMHBECTULIMOHHbIX (POHAAX».

YkasaHHble 06CTOATENBCTBA _OrpaHUYMBaOT _ BO3MOXHOCTb _YKa3aHWUS PEeKBU3UTOB COBCTBEHHMKOB
06BHEKTOB OLIEHKM.

[laHHble 0 BanaHCOBOW CTOMMOCTM OOBbEKTA OLEHKM YKa3aHbl B nogpasgerne 1 HacTosiwero otyeTa.
O6pemMeHeHUs1, CBAI3aHHbIe C 06 bLEKTOM OLLeHKM.

O61BbeKT oLeHKM nmeeT obpeMeHeHNs B Buae 0osepumersibHo20 yripasieHus. B cooTBETCTBUN CO CTaTbewn
1012 lpaxkgaHCKOro kogekca Mo AOroBOpPY AOBEPUTESBHOMO yNpaBSfieHWst MMYLLECTBOM OfHa CTOPOHa
(yypeoutenb ynpaBreHus) nepegaeT [OpYyron CTOpPOHe (JOBepuUTENbHOMY  yrNpaBnsiolemy) Ha
OMNpedeneHHbil CPOK WMMYLLECTBO B [JOBEepuUTENnbHOE yrpaeneHwe, a pJpyras CTopoHa ob6sA3yetcs
OCYLLECTBMAThL YpaBneHne aTuM MMyLLIECTBOM B MHTEPeCcax yupeauTensi ynpasreHUst U yKasaHHOro 1
niua (Bbirogonpuobpetatens). lNepegaya uvmyllecTBa B [OBEPUTENbHOE YMpaBfieHWE He Bre4veT
nepexoga npaBa COOCTBEHHOCTM Ha Hero K JoBepuTenbHOMYy ynpasnstowemy. OcyuecTBnss
JoBeputenbHoe ynpaBneHve MWMYLEeCcTBOM, [OOBepUTenbHbIN yNpaBnsaloWmMiA Bnpase cosepliatb B
OTHOLUEHMM 3TOTO MMyLLEeCTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTENBHOIO YNpaBneHusd nwobble
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ropungn4eckmne n (baKTI/I‘-IeCKVIe nencTeus B NHTEpPECax Bberﬂ,OI’IpVI06peTaTe.I'IFI.

B cootBetctBMEe ¢ PegepanbHbiM 3akoHOM «OB6 WMHBECTUUMOHHBIX (POHOAX» ynpasnsowas KoMNaHus
OCyLLEeCTBNSET OOBEPUTENbHOE YynpaBfieHMe NaeBbiM WHBECTULMOHHBIM (POHOOM MyTEM COBEpPLUEHMS
nobbIX PUANYECKUX N PaKTUYECKUX OENCTBUN B OTHOLLEHMM COCTaBMSAIOLLEro ero MMyLLEeCTBa, a Takke
OCyLLEeCTBMNsIET BCe MpaBa, YOOCTOBEPEHHble LEHHbIMM Oymaramu, COCTaBMnsSOWUMKU  NaeBon
WHBECTULMOHHBIA DOHA, BKMIOYAs MpaBO rorioca Mo rosfiocytowmM LieHHbIM Bymaram. Ynpasnsowas
KOMNaHWs BrNpaBe MpeabsBrsiTb MCKM W BbICTynaTb OTBETYMKOM MO WCKaM B Cyde B CBS3WM C
OCYLLECTBINEHMEM OEATENBHOCTU MO JOBEPUTENBHOMY YNPaBEHWIO NaeBbiM UHBECTULMOHHBIM (DOHZAOM.

YnpaenstoLwas KoMnaHus CoBepLUaeT CAENKA C UMYLLECTBOM, COCTaBMSAOLWMM MAaeBON UHBECTULIMOHHBIN
¢oHAO, OT CBOEro WMMEHW, ykasbiBasi Mpyv 3TOM, YTO OHa [EeNcTByeT B KayecTBe [AOBEPUTENbHOMO
ynpaenswulero. 3OTO YCroBMe cuyuTaeTcsa CcobniogeHHbIM, €Cnv Mpu  COBEPLUEHUN OENCTBUA, He
TpebyloLWnxX MNUCbMEHHOro OodOpPMMeHNs, gpyras CTOpoHa WHGOpPMMpPOBaHa 00 WX COBepLUEHUN
[OBEPUTENBHBIM YNPABMAIOWMM B 3TOM Ka4yecTBe, a B MUCbMEHHbIX JOKYMEHTax Mocfie HaMMeHOBaHUS
JoBepuUTeNbHOrO  ynpasngwowero caenaHa nometka "O. Y." u ykaszaHoO HasBaHWe MaeBoOro
WHBECTULMOHHOIO hoHaa.

UmyLecTBeHHbIE NpaBa, yYuTbiBaeMblie Npu NPpoBeAeHUN OLEHKN.

Mpun oueHke obbeKTa OLEHKA Y4YUTbIBAETCS NMpaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKM,CKUAKW Ha MpaBo
obwen poneso COBCTBEHHOCTM W O0BEpPUTENBHOE YynpaBneHne He BBOAATCA.O0BLEKT cumuTaertcd
CcBOOOAHBIM OT OrpaHUyeHUn (0bpemMeHeHNI).

Mo npaBom cobcTBEHHOCTM B cooTBeTCTBUM O CT. 209 'K PO noHMmaeTcs cnegytowee:
L] CO6CTBeHHI/IKy npuHaanexart npaea BnageHud, nosib3oBaHUA U pacnopsaxXeHnda CBOUM UMYLLLECTBOM;

e COOCTBEHHVK BrpaBe NO CBOEMY YCMOTPEHWIO COBepllaTb B OTHOLLUEHUW NpUHaAnexaiiero emy
umyllectsa nobble OeNCTBUS, He npoTMBOpevaliue 3akOHY WM WHbIM MPaBOBbIM aktam U He
HapyLlaroLime npaBa U OxpaHseMble 3aKOHOM UHTEPEChl APYrMX 1L, B TOM YMCre OTYyXaaTb CBOe
UMyLLECTBO B COBCTBEHHOCTb APYrMM nuvuam, nepegasatb MM, OCTaBasCb COOCTBEHHMKOM, Mpasa
BMajeHus, MNOMb30BaHWS W pPacrnopskeHUs WUMyLLecTBOM, OTAaBaTb WMYLLECTBO B 3amor u
obpeMeHsTb ero gpyrummu cnocobamu, pacnopskatbcs UM MHBIM 06pasom;

e CODOCTBEHHVMK MOXET nepefaTb CBOE WMMYLLECTBO B [AOBEPUTENbHOE YyMnpaBreHwe Apyromy nuuy
(ooseputenbHoMy ynpasnswoowemy). lNepegaya umywecTBa B AOBepUTENbHOE YyMpaBreHue He
BreyeT nepexoga npaBa COOCTBEHHOCTW K [OBepUTENbHOMY YNpaBnsioliemy, KOTopbin obssaH
OCYLLECTBNATb YNpaBfeHne NMyLLEeCTBOM B MHTEpecax COBCTBEHHMKA UMW YKa3aHHOrO UM TPETLEro
nuua.

B cootBeTctBUM C n.1 ¢T.142 [paxgaHckoro kogekca P® ¢ nepegaven ueHHon Bymarn nepexogsart Bce
yAoCTOBepsieMble el NpaBa B COBOKYNHOCTW. [MpaBa akuMoHepoB — BrnagenbleB OObIKHOBEHHbIX aKuun
obuwecTtBa, cornacHo cT. 31 3 «O6 akuMOHepHbIX 0BLLEeCTBaxX», 3aKNO4alOTCA B CriegyroLeM:

e kaxpgas obblkHOBEHHas akums obLuiecTBa NpeacTaBnsieT akUMOHepy — ee Bnajernbly OAVUHAKOBLIN
obbem npas.

e  aKUMOHepbl — Briagenblbl OObIKHOBEHHbIX akuui obuiectBa moryT B cootBeTcTBuM ¢ @3 «OO6
aKuMoHepHbIX obLlecTBaxy U ycTaBom obLiecTBa y4acTBoBaTb B 0OLem cobpaHum akLMOHEPOB C
npaBoM rofioca No BCEM BOMPOCam €ro KOMMNETEHUUW, a Takke WMEIT NpaBo Ha nonyyYyeHue
AVBMAEHAOB, a B Cryyae nukemaaumm obectsa — NpaBo Ha MNONy4YeHne YacTu ero umyLLecTsa.

e KOHBepTauus OObIKHOBEHHbIX akUMW B MPUBMMErMPOBaHHbIE akuuu, obnuraumMnm n WHbIE LEHHbIEe
BGymaru He gonyckaeTcs.

Takum o6pa3om, npu NpoBefeHMN HACTOSALLEN OLIeHKM CTOMMOCTbL OObeKTa OLeHKM onpeaensnach
Mcxoass U3 ycrioBUsi MOSIHOrO nepexoda npaB COOGCTBEHHOCTUM Ha OOGBLEKT MPU OTYYXAEHUU
nocrneaHero Ha OTKPbITOM PbIHKE.

3.3. O6wan nHcopmaumsa 06 o6 bLEKTE OLIeHKH

MHdopmaLmsa o CTPYKTYpe YCTaBHOIO (CkNagodHoro) kanurana

YCTaBHbIN kKanuTan aMUTEHTa Ha AaTty nocnegHen odumumanbHoOM oT4eTHOCTU coctaBndaeT 9 392 407 480
(deBATb MunnuapgoB TpucTa [OEBAHOCTO [ABa MWAMMOHA YeTblpecTa CeMb ThicAY YeTbipecTa
BocemMbAecaT) pybnen u pasgeneH Ha 939 240 748 (deBATbCcOT TpuauaTbh AEeBATb MUMSIMOHOB ABECTU
COpPOK ThbICAY CEMbCOT COPOK BOCEMb) LUTYK OOBIKHOBEHHbIX WMEHHbIX OEe300KYMEHTapHbIX aKuumn,
HOMUHanbHoM ctoumocTbto 10 (decaTb) pybnen kaxaas akuus.

MHdopmMaumsa o CTpyKType pacnpegeneHuns YCTaBHOro (CknagoyHoro) kanvrana

CBefeHNs 0 CTPYKType pacnpeferneHnss yCcTaBHOro (CKnagoyHOro) kanuvtanasMuTeHTanpeacTaBneHbl B
Tabn. 2.
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Ta6bnuua 2.
CBefieHMs O CTPYKType pacnpeaeneHus ycTaBHoOro (CKnago4yHoro) kanurana aMMTeHTa

HaumeHoBaHMe akumoHepa (Co6cTBEHHMKA) (AT LSRRI I

0ObIKHOBEHHbIX aKLM aMUTeHTa, %

AkumoHepHoe o6 ecTBo «Ynpaenstowasa komnanms « TPAHCOUHIPYTI»[.Y. neHCnoHHbIMK

peaepsami AO «HM® «BINATOCOCTOSIHUE» 25/[1Y 17,09
3akpbIToe akumoHepHoe ob6LectBo «Jlnaep» (KomnaHus no ynpasreHuo akTuBamMm NEHCUOHHOMO 19.99
doHaa), [.Y. cpeactBamu neHcMoHHbIx pedepoB AO «HIM® «BJIATOCOCTOAHUE» ’
AxumoHepHoe obLecTBo «Ynpaenstowas komnaHns TPUHOUKO» [1.Y. neHCUOoHHbIMK pe3epBaMmn 20.00
AO «HM® «BITATOCOCTOAHWME» (YH 33024) ’
AkumoHepHoe obLecTBo «Ynpaenstowasa komnanmsa « TPAHCOUHIPYT» [.Y. 3akpbiTbiM NaeBbIM 172
VNHBECTULMOHHBIM (DOHAOM KOMOMHUPOBAHHBIN « TEXHONOrM4eckunin» ’
AkumoHepHoe obLecTBo «Ynpaenstowasa koMmnanms « TPAHCOUNHIPYT» noBepuTenbHbIn 119

ynpaensaoLwmin 3akpbiTblM NaeBbIM MHBECTULIMOHHLIM (DOHAOM CMELLaHHbIX MHBECTULMI «CnekTp»

TKB UHBecTtmeHTMNapTHepc (AkunoHepHoe obluecTso) [1.Y. cpeactBaMm NEHCUOHHbIX Pe3epBOB
AxumoHepHoro oblectBa «HerocyaapcTBeHHbIVi NeHCUOoHHBIN choHa « BITAFTOCOCTOAHUE» 9,99
«HerocynapcTBeHHbIN NEHCUOHHBIN hoHA « BITATOCOCTOAHUE»

3A0 YK «PBM Kanutan» [.Y. 3[MN® cmeluaHHbix MHBecTUUmnn «PBM Pycckuii TpaHanT» 10,00
AO «PEMMOH 3cM» [1.Y. neHcmoHHbiMK pedepBamn AO «HIMP BIIATOCOCTOAHUE» 10,00
O6LLecTBO C orpaHuyeHHoi oTBeTCTBEHHOCTbIO "TPUH®UKO MponeTtn MeHemxkmeHT" [1.Y. 3akpbiTbiM

naesBbIM MHBECTULIMOHHBIM KOMOUHPOBaHHLIM boHaoM "[enbTa" nog ynpasneHnem OO0 10,00

"TPUH®UKO Mponetn MeHemxmeHT"

AKUNOHEPbI-MUHOPUTapUn 0,02

UcmoyHuk. 1. https://absolutbank.ru/about/corporate/shareholders/ 2. [JaHHbie, npedocmaeneHHblie 3aka3quKom.
NHdopmaumsa o npaBax, NpeayCMOTPEHHbIX yYpeanTenbHbIMU JOKYMEHTAMU

MpaBa y4dpeguTeneir  (COGCTBEHHWKOB), MNPEAYCMOTPEHHblIE  YYpPEeaAUTENbHbIMA  AOKYMEHTaMu,
COOTBETCTBYIOT NpaBam akLMoHepoB cornacHo O3 «O6 akumMoHepHbIX 0bLLEeCTBaXxXy.

CornacHo ®egepansHoMy 3akoHy «O6 akuuoHepHbix obuiectBax» OoT 26.12.1995 r.Ne208-®3 no mepe
yBenMYeHusl MakeTa akuuMin ux Brageney nofy4yaeTr Te WM WHbleJONONHUTENbHbIE NPeuMyLLEecTBa,
KOTOpble MOBbLILLAT CTOMMOCTb NakeTa, T.e. Hapsay CKONMYECTBEHHBbIM MPENMYLLIECTBOM, MOSIBASOTCS
topuanyecKMe NpenmyLLeCTBa, a UMEHHO:

e 1 aKums - gaeT npaBo yvyacTBoBaTh B pabote Obwero cobpanus (ct. 59 3akoHa 06 AO).

o 1 % akumm - JaéT NpaBo:- 0O3HAKOMUTBLCS CO CMUCKOM ML, MUMEIOLLMX MpaBo Ha yvactue B Obwem
cobpanun AkumoHepoB (M. 4 cT. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa cBegeHusi ob
UMeHax BnagenbLeB (HaMMEHOBaHUSA), a Takke O KOonn4yecTBe, kateropun (Tne) N HOMUHarbHOM
CTOMMOCTW MpuHagnexawux um akuumi;- Ha obpalleHne B cyg C MCKOM K uyneHy Coseta
anpektopoB (HabniogatensHoro coseta) ObwectBa, €OUHONMMYHOMY WCMOSNTHUTENBHOMY OpraHy
ObwecTBa (OdupekTopy, eHepanbHOMY AMPEKTOPY), YNEHY KOMNernanbHOro WUCMOMHUTENbHOro
opraHa O6uwectBa (MNpaBneHve, LOupekuus), a paBHO K YNpaBnswLWENA oOpraHv3aumMm unm
YnpaensoLiemy 0 BO3MeLLeHUN yObITKOB B criyvae, npeaycMoTpeHHoM M. 2 cT. 71 3akoHa 06 AO
(n. 5 c1. 71 3akoHa 06 AO);

e 2 % aKkuummn - galoT NpaBo:- BHECTU NPEOSIOKEHUA B NOBECTKY AHA rogosoro Obuwero cobpaHus
AkumoHepoB (cT. 53 BakoHa 006 AO);- BbigBuratb kaHgupgatoB B CoBeT OMPEKTOPOB
(HabntogatenbHbIN COBET), KonnervanbHblA UCMONHUTENbLHBIN OpraH, PEBU3MOHHYI0 KOMUCCUIO,
cyeTHylo komuccuto OOulecTBa;- npeanaratb kaHaugata Ha [OMKHOCTb  €AMHOSNTMYHOMO
WCMNOSMHUTENBHOMO OpraHa;- npeanarate (GopMynMPOBKM peLLEHNs MO NpegnaraeMbiM BONpOcaM;-
BblaBMraTb kaHampatoB B CoseT aupektopoB (HabnwopatenbHbli coBeT) Ans  m3bpaHusd
KyMYNSATMBHbIM rOfIOCOBaHMEM Ha BHeodepegHoMm OOwemM cobpaHum AKLMOHEPOB B Criyyae, ecnm
NoBEeCTKa [AHS COAEPXMUT 3TOT BOMPOC.

e 10 % akuuwn - galoT npaso:- TpeboBaTb co3biBa BHeodYepeaHoro Obwero cobpaHusa AKLMOHEPOB
(. 1 c1. 55 3akoHa 06 AO);- npoBepkn (peBM3un) HPUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTM
ObuwecTta (n. 3 c1. 85 3akoHa 06 AO).

e 15 % akumm - rapaHTUpyloT MpoBedeHue cBoero npeacrasutend B CoBeT AMPEKTOPOB
(HabntopgatenbHbin coBeT).[na oTkpbiToro O6wecTtBa ¢ 4ucrioM AKUMOHEPOB - BrnajenbueB
OBbIKHOBEHHbIX M MHbIX ronocyowmux akumi ObwectBa 6onee 1 000 KONMMYECTBEHHbLIM COCTaB
CoBeTta ampektopoB (HabntogatensHoro copeta) ObwecTBa He MOXeT ObITb MeHee 7 YfeHoB, a
ansa O6uectBa ¢ Yicnom AKLMOHEPOB - BMnagernbLeB OObIKHOBEHHbBIX U MHbIX FOSIOCYIOLLMX aKLMI
obuwectea 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AQ).Taknum obpasom, B NnepBOM
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cny4yae gnsa nposenexus B CoeeT gmpekTopoB (HabniogatenbHbIn COBET) CBOEro NpeacTaBUTENs
AkunoHep gomxkeH obnanatb 100 : 7 = 14,21 % ronocos, a Bo BTopoM - 100 : 9 = 11,1 %.

e 25 % + 1 akuma - nossonsT:1) GNOKMpOBaTbL BOMPOCHI, Afsl PELeHNss KOTopbix TpebyeTcs
KBanuuumpoBaHHoe OonbWWHCTBO (3/4):- BHECEHWE W3MEHEHWA W [JOMOSIHEHMS B YcCTaB
O6uwecTtBa nnu yteepxxaeHue Ycrasa ObLiecTBa B HOBOW pefakumu;- peopraHnsaums ObwecTtsa;-
nvkengaums  ObwecTtBa, HasHayeHue JIMKBUMOAUMOHHOW  KOMUCCMM W YTBEPXOEHWE
NPOMEXYTOYHOIO M OKOHYaTENbHOrO NMKBMAALMOHHOIO GanaHcoB;- onpeaerieHMe Konu4ecTBa,
HOMWHAaNbHOW CTOMMOCTM, KaTeropum (Tuna) oO6bsIBNEHHbLIX akuuin U npas, NpefgocTaBnsieMblX
3TUMK akuMaMU;- nNprobpeTeHne OOLLECTBOM pas3MeLLEHHbLIX akUui B Cry4vasix, YCTaHOBIEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn NpaBoO AOCTyna K OOKYMeHTam
OyxranTepckoro y4yeTa 1 NpoToKonam 3acefaHui KonnernanbHoro UCNoSIHUTENBHOMO opraHa.

e 30 % akuuMin - npegocTaBnsAlT BO3MOXHOCTb UMETb KBOPYM Mpu MOBTOPHOM coBpaHuu
AKLMOHEPOB, CO3BaHHOIO B3aMeH HecocTosiBwerocsa. Ecnu AkumoHepoB 6Gonee 500 Thicsd
YctaBom Ob6LecTBa MOXET ObITb MPegyCMOTPEH U MeHbLUMIA KBOPYM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akuua:- onpegensoT Hanuume kBopyma Obuwero cobpaHus AKUMOHEpOB;-
obecneunBaloT NOYTK NornHoe ynpasneHne OOLWecTBOM, 3a UCKIKYEHNEM BOMPOCOB TpebytoLwmx
KBanuuumpoBaHHoro 6onblunHcTBa. OgHaKo Npu onpedeneHHbIX YCIOoBMSAX MOryT pellaTtbCcs U
3Tn Bonpockl. Ecnn Ha OBwee cobpanue asunock 70 % AkumoHepoB, To Brageney 52, 5 %
akumm nmeeT kBanuduumpoBaHHoe GONbLUMHCTBO, Tak Kak kBanuduumpoBaHHoe O0MbLUMHCTBO
onpegensieTcs oT AKUMOHEPOB - BrnagerbLeB 0ObIKHOBEHHbIX FONOCYOLLIMX akUUi, NPUHUMAIOLLIMX
y4yactmne B Obwem cobpaHum (n. 4 cT. 49 3akoHa 06 AO).

e 75 % + 1 akuma - nonHoe, Oe3ycrnoBHoe W Ge3pasgenbHoe ynpasneHne OOwecTBoM. [JdatoT
npaBo:- pasMellaTb akuMM MNOoCPeacTBOM 3aKpbITOM MOAMUCKM;- pasMellaTb MO OTKPbITON
nognuncke akuum, coctaensiowme donee 25 % OT paHee pas3MeLLEeHHbIX OObIKHOBEHHbIX aKLUMWA;-
npuvHUMaTh pelleHne o npuobpeTeHnn OOLECTBOM COBCTBEHHbIX aKLWUA;- BHOCUTb M3MEHEHUS U
pononHeHnst B YctaB OOwecTBa;- yTBepxaaTh YcTaB OOLecTBa B HOBOW pedakumu;- NpMHUMaTh
pelleHnst 0 peopraHusaumm u nukemaaumm OOLecTBa;- onpeaensaTb KONMYeCTBO OOBbSABMEHHbIX
aKkuui, MX HOMMHarbHY0 CTOUMOCTb, KaTeropuio (Tun) n npaesa, NpeaocTaBnseMble UMU.

e 100% akuum - galoT NpaBO MpUMHMMAaTbL Nobble pelleHnst 6e3 cobnoaeHns CPOKOB CO3biBa U
npoBeaeHus O6wero cobpaHns AKLMOHEPOB.

[aHHble 0 npaBax, KOTopble MPefoCTaBnsATCA COOCTBEHHNKY OLEHMBAeMOro obbekTa, NpeacTaBreHbl B
Taon. 3.

Ta6bnuua 3.
NpaBa co6CTBEHHMKA OLLEHUBAaEeMOro o6bLeKTa

XapakTepuctuka KommeHTapumn

1 (OpHa) obbikHoBeHHas 6e3nokymeHTapHas umeHHas akuma AKB «AbconoT Bank» (MAO)
(OrPH 1027700024560, WHH 7736046991), pacnonoxeHHoro no agpecy: 127051,
OGbEKT OLEHKN r. Mocksa, LiBeTHoli 6ynbBap, 4. 18, rocygapCTBEHHbI PErMCTPaLMOHHBIA HOMEP Bbinycka
10102306B ot 28.06.1993 r., B cocTaBe pasnuyHbIX NAKeTOB akuUWi, a UMEHHO: OT 1 akuuu
0o 10%, ot 10% + 1 akuus Ao 25% akuui.
O6GbeKT OLEeHKN AaeT NpaBo:
- 03HaKOMUTbCSl CO CMUCKOM nuL, MMelWwux npaBo Ha yvacTve B O6wem cobpaHum
AxumoHepoB (n. 4 cT. 51 3akoHa 06 AO);- nonyunTb y Peructpatopa cBeeHns 06 nMeHax
BrnafenbLeB (HaMMEHOBaHUS), a Takke O KONM4ecTBe, KaTeropuv (Tvne) U HOMUHAaNbHOW
CTOMMOCTW NPUHaANeXaLLMX UM akLUUI;
- Ha obpalyeHue B cyg ¢ uckom k yuneHy CoseTta aupektopoB (HabniogarenbHoro coseta)
O6wecTBa, eQuVHONMYHOMY  WcnonHuTenbHoMy  opraHy  O6wecTtBa  (JupexTopy,
leHepanbHOMY OMpPEKTOpPY), YneHy KomnnernanbHOro MCMoSHMTeNbHoro opraHa O6uiectsa
(MpaBnexue, Oupekuns), a paBHO K YNpaBnsiolei opraHusaumn unu Ynpasnstowemy o
BO3MeLLeHUN YBbITKOB B criyyae, npegycMoTpeHHoM n. 2 ¢T. 71 3akoHa 06 AO (n. 5 cT. 71
3akoHa 06 AO);
- TpeboBaTb co3biBa BHeo4epeaHoro Obuiero cobpanust Akumonepos (n. 1 ct. 55 3akoHa 06
AO);
- NpoBepku (peBn3nn) (PrHAHCOBO-XO3MCTBEHHON AesTenbHocTn Obwectea (n. 3 cT. 85
3akoHa 06 AO).
OTCyTCTBME KaK TaKOBOrO KOHTPONA Hafj AeatenbHocTbio ObLiecTsa.

CTeneHb BNUSHNUA Ha AeATenbHOCTM obllecTsa

UcmoyHuk. 1. JaHHbie, npedocmasneHHble 3akaszqukom. 2. @3 « O6 akyuoHepHbIx obuecmeax» 3. AHanu3 OueHuwuka.

VHdopmaumsa o pacnpegeneHuy npubbinm

AKB «Ab6contoT baHk» (IMAO) B peTpOCNeKTMBHOM NEPMOAE HE OCYLLECTBIANO BbIiNnaTy ANBUAEHOOB.
CeefieHnsi 0 HaNM4MK 1 YCroBmsIX KOPNOPaTUBHOIO A0roBopa

CornacHo gaHHbix 3akasunka AKB «AbcontoT BaHk» (MAQ) He MMeeT kopnopaTUBHOrO 4OroBopa.
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3.4. Uudopmauus, xapakTepusyollasa AesaTeNbHOCTb OpraHusauum

WHdopmaumsa o cosgaHum 1 passutnm busHeca.
1993 - 1999 roawl. MNepuoa craHoBneHus 6aHka, popmupoBaHune 6a3bl ANA pa3BUTUA bU3Heca.

AKB «Abcontot BaHk» (3A0) 3apeructpupoBaH B LleHTpansHom BaHke Poccuiickon depepauun 22
anpena 1993 roga 3a Homepom 2306 ¢ yctaBHbIM kanutanom 100 000 000(CTto MMNAMOHOB)
HeJEeHOMWHUPOBaHHbIX pyonen. Mpuctynun K ocylecTBneHno UHAHCOBLIX onepauui ¢ 27 masa 1993
roga. B 1995 rogy ©6bina nonydeHa nuueHsusa LleHtpanbHoro 6aHka Poccuiickon ®Pepepauuun Ha
COBepLUEeHME onepaumin B MHOCTPAHHOW BantoTe, YTO NO3BOMNWUA0 OMUTEHTY NPUCTYNUTL K OBCNY>XMBaHUIO
TOProBbIX KOMMaHUN, BeAYLUMX BHELLUHEIKOHOMUYECKYIO AeATENbHOCTb.

B 1997 rogy UeHTpaneHbin BaHk Poccuiickon ®enepauuun Bolgan baHky nuueHsnio Ha npuBrneyYeHue BO
BKNagbl B pybnsax M WHOCTPAHHOW BamniTe [AEHEXHbIX CpeacTB (U3MYECKUX MuL;  JIMLEH3UI0
NpodEeCCUOHANbLHOIO y4acTka pbiHKa LieHHbIX Oymar; NMMUEeH3nto Ha ocylecTBeHme 6aHKOBCKMX onepawmn
CO cpenctBamy B pybnsix MU MHOCTPaHHOW BanoTe, MO3BOMSIOWY yCTaHaBNMBaTb KOPPECTNOHAEHTCKME
OTHOLLUEHUSI C HEOrpPaHWYEeHHbIM KOJNIMYECTBOM WHOCTPaHHbIX OaHKOB. 3TO MO3BONUIO OMUTEHTY
pacwmputb 6a3y no oHANPOBaHMIO, paboTaTk C LIEHHBIMM Dymaramu, a Takke OTKpbIBaTb NPsiMble c4eTa
B AMepukaHckom 1 EBponenckom 6aHkax Ans NnpoBeAeHUs KITMEHTCKUX pacyeToB.

Kpome TOro, ang aktmemsauum paboTbl € LeHHbIMY ByMaramm Ha BHYTPEHHEM pblHKE OMUTEHT BCTYNUN B
Hekommepyeckoe napTHépcTBO «Poccunckaa ToproBas cuctema» M B HaumoHanbHyto accoumaumio
y4acTHUKOB (hOoHA0BOro pbiHka (HAYDOP).

B 1998 rogy OMUTEHT He TONbKO BLICTOSIT BO BPEMS KPWM3MCa, HO U 3HAYUTENbHO PacLUMpUi CBOKO
KnueHTcKyto 6ady 3a cyeT MpuBredYeHns KNMeHToB u3 apyrmx 6aHkoB. CneumansHo Ans obcnyxuBaHusi
psaa HOBbIX knueHToB Bank monyunn nuuensunto LB PP Ha npvBneyeHvwe BO Bknagbl U pasMeLleHue
AparoueHHbIX MeTarnos.

B uensax pacwmpeHus CBOMX BO3MOXHOCTEN NO onepauusM C LeHHbIMU GymaramMu OMWUTEHT 3akniounn
porosopbl ¢ LU P® o BbinonHeHun dyHkumMu Aunepa Ha pbiHke TKO-O®3 u Bctynun B HaunoHanbHyo
doHgoByto accoumaumo (HOA). B 1999 rogy BaHk ctan ogHum w3 ydpeguTenei HaumoHanbHown
BantoTHoW Accoumauun (HBA).

2000 - 2003 roabl. YcuneHue no3vUMi Ha MOCKOBCKOM DAHKOBCKOM pPbIHKe, Hayano peanusauum
nporpamMmbl no ToproeBomy ®nHaHcupoBaHUIO KnneHToB baHka.

B Hauane 2000 roga pykoBoaCTBO OMUTEHTA NPUHANO pelleHne 06 akTUBHOM pasBUTUM MEXAYHAPOL4HOMo
Ou3Heca, B nepByl0 ovepedb - TOProBoro MHAHCUPOBAHMS, TaK KaK MHOTOYUCIIEHHbIE KMUEHTbI K3
cekTopa TOproBnu ObINM 3aUHTEPECOBaHbl B pecypcax M COOTBETCTBYHLUMX OaHKOBCKMX NPOAYyKTax.
Kpome TOro, nocne kpuaumca MHOrme KpynHble GaHKy npekpaTuin CBOE CyLLECTBOBaAHME U 3Ta «HULLA»
Obina He 3anonHeHa. Passutue bmaHeca No MexayHapoAHbIM CTaHA4apTam U NoanuMcaHue cornawleHus oo
ayaute C nugepom pbiHka — kKomnaHuen PriceWaterhouseCoopers, cTtanM BaXHbIMW peLUeHUAMU B
pa3BUTUM MEXOyHapoaHOro busHeca AMUTEHTA.

Kpome TOro, pacwupsasa nuMHenky cBOMX npogyktoB, OmuTeHT B 2000 rogy Takke BoOLen B YMCIO
YYaCTHUKOB MEXOYHapOOHOW MnaTexHon cuctembl VISA, a Takke nNpeanoXun KnnMeHTam BO3MOXHOCTb
BOCMONb30BaTbCs YCNyraMmm CUCTEMbI MHTEPHET-TPENAMHra.

B 2001 rogy OmuteHT nonyumn [eHepanbHyo nuueHsuio LB P® un paspeweHne MK PO Ha npaso
BbICTYNaTb nepen TaMOXEHHbIMW OpraHamMu B KayecTBe rapaHta. TeM caMbiM, MOSflyYMB BO3MOXHOCTb
npegnaratb NOMHbIA CAEKTP YCNyr ANst KOMMaHUA MMNOPTEPOB/3KCNOPTEPOB.

B 2002 rogy Komuccusi no ToBapHbeiM 6upxam npyu MAIT Poccun Bbigana AMUTEHTY NULEH3NIO BUPXEBOro
nocpefHvKa Ha MpaBO COBepLUEHUS (PblYEPCHbIX M OMNUMOHHBLIX CAENOK B OMpXeBOW TOprosrne Ha
TeppuTopun Poccuiickon ®epgepaummn. Paclumpsas ceoe npucytctemne B Mockse, BaHk OTKpbIT cBOE nepBoe
JononHutensHoe otaeneHne -«baymaHckoe» Ha yn. BakyHuHckas B LeHTpe MockBbl. B koHLe 3TOro xe
roga AkuuoHepbl baHka MpUHANKM pelleHne 0 CTpouTenbCTBE LieHTpanbHoro oguca, u yxe B 2003 rogy
Obln 3anoxeH MepBbI KaMeHb dyHOaMeHTa HOBOMO LeHTpanbHoro odwmca 3muteHTa Ha LiBeTHOM
oynbBape B Mockse.

OMUTEHT y)Xe aKTUBHO MPOBOAMI Onepaunm nNo TOproBoMy hMHaHCMPOBAHMIO Ha MEeXOYHAPOLHOM PbIHKE
N UMen npsMble NMHMKM OT psiAa MHOCTPaHHbIX 6aHkoB. OfQHAaKo CTano MOHATHO, YTO ANdA pacluMpeHus
CBOMX BO3MOXHOCTEM M Hayana paboTbl C HOBbIMM napTHepamu baHky HeobxoaMmo ObINo MMETb
KpeauTHble pentuHrn. B aTtom xe rogy MexayHapoaHoe areHTcTBO Fitch BnepBble NpucBOUNO 3MUTEHTY
PENTUHT Ha ypoBHe «B-».

B Havane 2003 roga baHk Hayan neperoeopbl 0 coTpygHudecTBe ¢ EBponenckum BaHkom PekoHCTpyKuum
n Passutus (EBPP), KoTopble 3aKOHYMNUCb B KOHLIE roga MoOAMMCaHWEM COrMaleHUs O BKIOYEHUU
OmuteHTa B Mporpammy nogaepkn ToproBoro onHaHcmpoBaHus ¢ numutom 10 mnH. gonnapos CLUA. C
3TOro MOMeHTa 0aHK Nony4usT BO3MOXHOCTb NMPOBOANTL TOProBble Onepaumu ans CBOMX KnMeHToB bonee
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yeMm ¢ 400 GaHkamK — y4acTHMKaMK 3TOW Nporpammei.

2004-2006 roabl. PazButne MexxgyHapogHoro 6usHeca. NMpuHaTMe pelueHus 0 pa3sBUTUM puTenna u
COOGCTBEHHOW permoHarnbLHON ceTu.

Buosa nepcnektuBbl pasButUs NoTpebutenbckoro pbiHka B Poccun, AkumoHepbl baHka npuHanm
cTpaTernyeckoe pelleHve no passutuio BrusHeca ¢ YacTHbIMKU KnneHTaMmu. OCHOBOW PUCKOBOW MOSNUTUKK
OMuTeHTa Obina KOHCepBaTUBHAA NOJIMTUKA KpeaAuToBaHUA, NO3TOMY aKTUBHOE pa3BuUTME PO3HUYHOIOo
Om3Heca 3MUTEHT Hayan ¢ pa3paboTku M peanusaumu 3anoroBbiX NPOAYKTOB: COOCTBEHHOW UMNOTEYHOW
nporpamMmbl 1 NporpaMmm aBTOKpeANTOBaHUA.

B 2004 rogy OMMUTEHT npoLuen cooTBeTCTBYOLYO npoBepky LleHTpanbHoro baHka P® n B aekabpe 6bin
BKNtoYeH B [0CyapCTBEHHYIO CUCTEMY CTPaxoBaHWsA BKNaAoB HaceneHus. 9To no3sonuno baxky Gonee
aKTMBHO paboTaTb NO MPUBMEYEHMIO CPEACTB rpaxaaH U pa3BvMBaTb CBOWM AeNO3UTHble NMporpammbl Ans
PUINYECKMX NnLL.

B uenax 6onee kayeCTBEHHOro OBCNY>XMBaHWS PaCTYLLEro KONMMYecTBa YacCTHbIX KNMEHTOB OMUTEHTa
BbIN0 OTKPLITO BTOPOE oTaeneHne B Mockse - Ha JleHuHrpagckom npocnekte, «JleHnHrpaackoe».

B 2004 rogy OMuUTEHT Takke 3apeructpupoBan nepsbin ¢oHn 6GaHKOBCKOro ynpasneHuss «AbcontoT
Hoeepue». B TeueHne 2005 roga nuHerika OPBY OMuUTeHTa paclumpunacb, NpeaocTaBMB BO3MOXHOCTb
KnueHTam BknagbiBaTb B POHAbl Pa3NUYHbIX MHBECTUUMOHHbIX cTpaternin. CerogHa O®PBY 3muteHTa
HEN3MEHHO 3aHMMalOT BbICOKME MO3NLMM, SABNASACH HA NPOTSKEHWUM MOCNEAHMX NonyTopa NeT OAHMMMU U3
NMAEpPOB PbiHKA KOMMEKTUBHBLIX MHBECTULIMI NO JOXOOHOCTMU.

B 2004 rogy OmuteHT pasmectun Ha MockoBckon MexbaHkoBckon BanoTHow Bupxe (MMBE) ceon
AebloTHLIV Bbinyck obnuraumin oobemom 500 MnH. pybnen n cpokoM Ha 2 roga, a Takke npuBeK NepBbin
CYUHONUMPOBAHHBIA  kpeauT B pasmepe 10 wmnH. pgonnapoB CLUA. OpraHu3aTopom  BbICTYMNUI
RaiffeisenZentralbankOsterreichAG, Vienna.

OMUTEHT npogormkan cBoe coTpygHudectBo ¢ EBPP, KoTopbi yBenuummn emy INUMUT B pamKax
Mporpammbl nogaepkkn ToproBoro omHaHcmposaHus o 20 mnH. gonnapos CLUA v Bkntoumn OMuTeHTa B
lMporpammy pasBuUTUS KPEAUTOBAHUSA Marnoro u cpegHero 6uaHeca, BblAenvB NUMUT B pasmepe 10 MIH.
ponnapos CLIA Ha 4 roaa.

B koHue 2004 roga baHk Hayan neperosopsl ¢ IFC ¢ Lenblo npuBnevyeHns JONrocpoyHOro kpeauta ans
pedurHaHCUpoBaHNA NNOTEYHOW MPOrpaMmbI.

B aTom xe roay, oueHMB BO3MOXHOCTU MO HapawmBaHuoo BrusHeca B MOCKOBCKOM pervoHe, pykoBoACTBO
OMUTEHTa MpUHANO pelieHne o6 yBenunyeHum Touek npucytcTBusi baHka B MockBe m MockoBCKon
obnactn. Ona peanusaumn 3TMx 3agad B Hadvane 2005 roga 6bin copmmpoBaH [denapTaMeHT no
YnpasneHnuto n Passutnio cetn. B TeueHne roga 6bino OTKpbITO nepBoe otaeneHne baHka B MockoBckon
obnactu - B r. MNogonbck, a 3aTtem u gpyrve otaeneHus B r. Kopones, BugHoe, banawwuxa, Jliobepubl,
3eneHorpaa, Hapo-®omuHck n Mbituwm. B nioHe 2005 roga npuctynun Kk paboTte HoBbi LieHTpanbHbIn
oduc baHka no agpecy: r. Mocksa, LiBeTHon Bynbsap, gom 18.

B sHBape 2005 roga OMUTEHT 3anycTtui COOCTBEHHYH MpOrpaMMmy MWMOTEYHOr0 KpeauMTOBaHWSA, a B
OKTAbpe NpUCTynNun Kk peanvsaunm NporpamMmmbl KpeANTOBaHMSA Ha NpUobpeTeHNe aBTOMOBUINEN.

OceHbto 2005 roga B pamkax pasBUTUSI PerMoHanbHOM ceTu BbaHK OTKpbIT CBOW MepBbi hunuan - B
CaHkT-lNeTepbypre.

B Hauane 2005 roga 3MWUTEHT nmpoforbkan akTMBHO HapalumBaTb ob6bembl MexayHapogHoro OuaHeca.
MexayHapogHoe penTuHroBoe areHTcTBo Moody’'s npucBounio 3OMUTEHTY OONTOCPOYHBLIN PEWTUHT MO
MexayHapoaHon wkane Ha ypoBHe «B1», a MexayHapogHoe pentuHroBoe areHTcTBO FitchRatings
NoATBEPANIO AONTOCPOYHbBIN PEUTUHT OMUTEHTA Ha YPOBHE «B-».

B uioHe 2005 roga OMUTEHT MpuBNeK rogoBOM CUHOWLMPOBAHHLIA KpeauT OT MHOCTPaHHbIX GaHKOB B
pa3mepe 25 mrnH. gonnapos CLUA, a B Hosibpe yxe Ha cymmy 52 mnH. gonnapos CLUA. EBPP yeenuunn
06beM rapaHTuii, NPefocTaBNAeMbIX QMUTEHTY B pamkax lNMporpaMmmMbl No orHaHCUPOBaHMWIO TOProBNx A0
35 mnH. gonnapos CLUA.

C uenbto pasutusa pernoHansHon Mporpammbl N0 MUKPOMHAHCUPOBAHMIO YaCTHLIX NpeanpuHuMarenen
Oblio nognucaHo cornaweHne ¢ KW o npepoctaneHnn 3OMUTEHTY kpeauta B pasvepe 10 MnH.
ponnapoB CLUA cpokom Ha 7 neT u BecnnaTHOM TEXHWYECKOW MOMOLUM MO OBydYeHUO mnepcoHana u
BHEApPEHWI0O TEXHONOMN KpeanToBaHusa komnaHmen InternationalProjectConsult.

Ona nogroToBkn Bbinycka EBpooGnuraumin OMUTEHT MPUHSN pelleHMe O perucrpaumm CoOCTBEHHON
[Mporpammbl MO BbINYCKYy KPaTKOCPOYHbIX HOT HA MEXOYHapOAHOM PbIHKE Kanutana v yCrnewwHo pa3MecTur
2 TpaHwa Ha obuwyt cymmy 37,5 mnH. gonnapos CLUA.

CambiM 3HameHaTenbHbIM CcOObITMEM And OmuteHTa B 2005r. cTtano nognucaHve cornalleHus ¢
Kopnopaunen IFC o BxoxgeHun B cocTaB akuuoHepoB baHka ¢ ponen B kanutane 7,5% wn
npegocTtaeneHnn 9-tm netHero kpeauta Ha 15 mnH. gonnapoe CLUA gna pedwuHaHcnpoBaHus noptdens
MnoTeyHbIX KpeamToB.

cTpanuua 19



tel. +7(495)229-49-71 00O "IleHTp OLIEHKH WHBECTUITUI"

B 2006 rogy BbicOKas AuHaMuKa TEMMOB NpMpOoCTa BKNaA0B YacTHbIX MWL, No3Bonuna AMUTEHTY cTaTb 5-m
B CTpaHe No NpuMpOCTy Oeno3nToB rpaxaaH. Pa3Butve nNuHENKn BKNagoB OMUTEHTa MO3BOSMUIIO YTPOUTb
00bemM [eno3anToB YacTHbIX Nuu 3a rog - Ao 182 mnH. gonnapoB CLUA n B HECKONBbKO pa3 yBENUYUTb
KonuyecTtBo Bknag4ymkos - o 10 000 yernosek.

3a nonTopa roga paboTbl HA UMOTEYHOM PbIHKE OMUTEHT CMOT AOOUTLCA CEpPbE3HbIX YCNEXOB U 3aHATb 6-
€ MEecTO B pelTuHre camblX UNoTeYHbIX 6aHKOB CcTpaHbl N0 ob6bemam BblgaHHbLIX kpegutoB. B 2006 rogy
BaHKk 3anycTunm HECKONbKO HOBBLIX WMOTEYHbIX Mporpamm, B 4ucrie Kotopbix: «Mnoteka ©6e3
nepBoHa4vanbHoOro B3Hocay, «[lepekpeguMToBaHMeE» WU cepusi MOTPEOUTENbCKUX KPeauToB Noa 3anor
HEOBWKUMOCTU.

OMUTEHT BXOAUT B NMATEPKY NUOEPOB POCCUMNCKOrO pbiHKA MO TEMMaM poCTa aBTOKPEeAUTHOro noprtdens.
[Mpn aTOM cyLlecTBEHHas YacTb NPUPOCTa JOCTUraeTcs 3a cHeT paboTbl HA PErMoHarnbHbIX PbIHKaX.

B pamkax [Mporpammbl no passuTuio pervoHanbHon cetu OmuteHT B 2006 rogy OTKpbin oduchbl B
ropogax: Yda, YenabuHck, KazaHb u Omck, a Takke HoBble oTherneHuss B MockBe M NOOMOCKOBHbIX
ropogax Meituwm, OmutpoB u [MywkuHo. B pesynbtate K KOHUY roda WHdpacTpyktypa OMuUTEHTa
HacuuTbiBaeT 38 0dMCoB Npoaax.

B TeueHne 2006 roga OMUTEHT ycnewHo npodoKUN (OHAMPOBAHME CBOMX OMnepauun Ha
MeXOyHapOAHbIX pbiHKax, pa3mecTuB AeOOTHLIN Bbinyck EBpoobnuraunn odbbemom 200 MH. fonnapoB
CWA. MexpgyHapogHoe penTuHroBoe areHTcTBo Moody’'s noBbICMO penTMHr OMuTeHTa -Roccusa” co
"cTabunbHoro" Ha "nos3uTuBHLIM', a MexayHapoaHoe peinTuHroBoe areHTcTBO FitchRatings nmoBweicuno
OOMNrOCPOYHbLIN PENTUHT DMUTEHTa € ypoBHSA "B-" go yposHsa "B". B cepeauHe roga OMUTEHT npuBenek
rogoBOV CMHAMUMPOBAHHBLIN KpeauT OT MHOCTPaHHbIX OaHkoB Ha cymmy B 35 mnH. gonnapoe CLUA, a
yXXe B KOHUe roga nognucan cornaweHne ¢ EBPP o 3-x neTHeMm kpeaute Ha cymmy 120 MnH. gonnapos
CLWA un ycnewHo nposioHrMpoBan Apyron CUHAMUMPOBAHHBLIA KPEeaWUT, YBENUYMB CyMMYy A0 75 MIH.
ponnapos CLUA. B pamkax csoen [lporpaMmMbl MO BbIMYCKY KpaTKOCPO4YHbIX obnurauun Obino coenaHo
HECKOIbKO HOBbIX TpaHLuen Ha obuyto cymmy 6onee 90 mnH. gonnapos CLLUA.

EBPPyBenuumn kpeauTHbIA NUMUT SMUTEHTY B paMKax ero y4actus B nporpamme noaaepkkm ToproBoro
(ouHaHcupoBaHma o 50 mnH. gonnapoe CLUA, koTopbii 3atem Obin yBenudeH go 100 mnH. gonnapos
CLWA. NomM1MMO aTOro AMUTEHT NPUCOEOUHUNCSA K NporpaMme TOProBoro chnmHaHCUpOBaHUSA Koprnopauum
IFC ¢ numntom B 10 mnH. gonnapos CLUA.

OmuTeHT 1 NationalcityBank, (USA) (nog rapantuio OPIC) nognucanu cornailueHme o npegocTaBneHum
OMUTEHTY KpeguTa Ha obuwyto cymmy 20 miH. gonnapos CLUA cpokom Ha 5 neT ans pedunHaHCUpOBaHUSA
noptdens KpeauToB YaCTHbIM NULAM.

OmuteHT n BSTDB (BlackSeaTradeandDevelopmentBank),(Greece) nognucanu cornawieHne o
npegocTaBneHnn OMUTEHTY KpeauTa Ha obwyto cymmy 15 mnH. gonnapos CLUA cpokom Ha 6 neT ans
pedurHaHCUpoBaHNA NNOTEYHOW MPOrpaMmbl.

B 2006 rogy SMUTEHT NPOOOIMKNIN aKTUBHO MPUBREKaTb AeHEeXHble cpeacTBa U Ha BHYTPEHHEM pbiHke. B
mMapTe Obin MpuBeYeH rodoBOW CUHAMLMPOBAHHBIN KpeauT B pybnsax Ha obuwyto cymmy 1,09 mnpa.
pybnen, a B none pasMmeLleH HOBbIN 2-X NeTHUIN obnuraunoHHbIN 3ainm obbemom B 1 mnpg. pybnen.

3HaunTenbHo, bornee Yem B 2 pasa, Bo3pocra kanuTaneHasa 6asza OmuTteHTa. B TeyeHuve roga kanutan 1-
ro ypOoBHS 3a CHET HOBOW aMuccum yBenuunncs Ha 60 mnH. gonnapos CLUA, a kanuTan 2-ro ypoBHsi BbIpOC
Ha 70 mnH. gonnapoB CLUA, npuyem, BrnepBble OMWUTEHT MPUBIIEK OEN0O3UT OT MHOCTPaAHHOro OaHka,
nognucas cornawexHne ¢ DEG (Hemeukoe O6wectBo no WMHeectuumsam m Passutuio), (Germany) o
npegocTaBneHun OMUTEHTY cybopaVMHUPOBAHHOIO KpeauTa Ha obuwyto cymmy 20 mnH. gonnapos CLUA
CpOKOM Ha 8 ner.

Ypensas OonbllOoe BHMMaHWe YynpaBreHuto, OMWUTEHT Ha MNpOTSHKEHUM Bcero roga paboTtan Hag
ynyyweHvem CTpykTypbl KopnopaTuBHoro YnpasneHusi coBMecTHO c coTpyaHukamm |IFC B pamkax ee
cneynaneHoW ogHouMMeHHoW [lporpammbl. PesynbTaToM 3TOro COTpPYAHUYECTBA SABUIIOCb MOCTPOEHME
YeTKOW KOprnopaTUBHOW CTPYKTYpbl AMUTeHTa. MexayHapogHoe penTuHroBoe areHTcTBo Standard&Poor’s
BrepBble BKITUNIIO DMUTEHTA B CBOW PelTUHT no KopnopaTMBHOMY YNpaBreH o 1 NOCTaBUo OMUTEHTA
cpasy Ha 9 MecTo cpeau POCCUUCKMX (PUHAHCOBBIX MHCTUTYTOB.

B TeuyeHve 2006 roga OMWUTEHT MPAKTUYECKM 3aKOHYMN  (POPMMPOBaAHUE WHPACTPYKTYpbl U
yrnpaBneHYeckon KomMaHabl MEHEOXepOB BTOPOr0 YPOBHS, YTO MO3BOMUIIO 3aKpenuTb CUCTEMY
yrnpaBreHns U KOHTPOJIS 3a pOCTOM Bu3Heca kak cenvac, Tak u B Oygywiem.

CTposs nnaHbl Ha Oyayuiee, PYKOBOACTBO OMMUTEHTA OLEHWO MOTeHuuanbHbIn ob6bem onepauun wm
MPVHANO peLleHne O 3aMeHe CYLLECTBYHOLLErO NporpammHoro obecnedeHus Ha HoBoe B TedeHme 2007 —
2008 rogos. [Ins aToro ObIN 3akmO4YeH KOHTPAKT ¢ koMnaHuen IBS, B 3agaum kotopon GygeT BXoauTb
noaroToBka, BbIOOP 1 BHEAPEHME HOBOIo NporpaMMHoro obecneyeHnst banka.

Bce 3710 nossonuno OmuteHTty BonTtu B Ton-30 Poccuincknx 6aHkoB Ha koHel, 2006 roga, yoBovB 3a rog
aktTmBbl Ao 2,2 mnpg. gonnapos CLUA. Mo uHdopmaumm aHanutuyeckoro areHTctBa «UHTepdhakey,
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OMUTeHT 3aHumaeT 3 mecto B CHIT no ckopoctu npupocTta aktuBoB. KpeantHbin noptdens Boipoc Ao 1,6
mnpa. gonnapos CLUA. OmuteHT 3aHan 6 mecto B Poccun no pasmepy MinoteyHoro noptdens un 25 mecto
Nno CymMMe KpeauToB, BbiAaHHbIX OPUANYECKUM MMLaM.

2007 ron

B Havane 2007 roga OMUTEHT 3HAUYUTENbHO YKPENWi CBOM MO3UUMM Ha PbIHKE MeXOyHapOAHOro
kanutana. Jlumutel no nporpamme EBPP, HanpaBneHHom Ha passBuTue Toprosnu, u npoekty IFC 6binu
yBenuyeHsl Ao 125 n 40 mnH. gonnapos CLUA coOTBETCTBEHHO, YTO rOBOPUT O BbICOKMX TEMMax pocTta
BusHeca baHka. bbinn ycnelwHo pasmelleHsl eBpoobnurauunm Ha o6yt cymmy 175 mnH. gonnapos CLUA
C TpexneTHUM CpokoM noraweHuns. Kpome Toro, SMUTEHT BOCMOMb30Barncs CBOEW NporpaMMon Bbinycka
KpaTKOCPOYHbIX HOT o6Len cymmon 200 mnH. gonnapos CLUA v peanusoBan BocbMOM BbiMyck HOT Ha 10
MrH. gonnapos CLUA co cpokom noraweHus 1,5 roga.

18 anpens mexgy OMUTEHTOM 1 ogHOW K3 kpynHenwnx B EBpone donHaHcoBbix rpynn, - KBC Group 6bimo
OOCTUTHYTO cornaiwleHne o npuobpeteHun 6aHkoM, Bxoaawmum B KBC Group, - KBCBank - 95% akuwni
OmuTeHTa (5% akumm coxpaHsieT 3a cobon IFC).

B pesynbTaTe paclumpeHus ounmanbHON CETU KONUYEeCTBO O(PMCOB OMUTEHTA BbIPOCIO A0 72-X B 24-X
pervoHax Poccun. SMuTeHT Bnepsble Bbilen Ha pbiHKM Hkeropoackon, Hosocubupckon, Kemeposckown,
PocTtoBckown, JNlunewkon, Bonrorpagckon, OpeHbyprckoi, BopoHexckon, CapatoBckon obnacTten, a Takke
AnTawnckoro, KpacHogapckoro, KpacHosipckoro, CTaBpononbCKoro permoHoB.

BxoxnaeHue B coctaB KBC 1 ykpenneHue nosvumi Ha pbiHKE HaLLMO OTpaXeHue B NOBbILUEHUWN PEUTUHIOB
OMUTEHTa 4O CTpaHOBOro ypoBHA. MexayHapogHoe areHTcTBO Moody’s NoBbICUITO PEWTUHT DMUTEHTA 0
YpOBHS1 «Baa3», nporHo3 «ctabunbHbii», areHTcTBO FitchRating’s — [onrocpoyHbin penTtuHr 3muTeHTa
00 YPOBHSA «A-», NPOrHO3 «CTabUNbHbINY.

BbicTpble TeMnbl pocTa 06BHEMOB KOPMOPATUBHOIO M PO3HUYHOIO KPEeAUTOBaHUS NO3BOMUMAM OMUTEHTY
NogHATbCS Ha 23-e MeCTOo NOo pa3Mepy akTUBOB Cpean POCCUNCKNX UTPOKOB.

BaHk ykpenun no3vumm Ha pbiHKE puTenna, 3aHaB No uToram roga 8-e mecto B Poccum no obvemy
nopTdenst MNOTeYHbIX KpeanToB, 4-e MeCcTo Mo TeMNam pocTa aBTOKPeAUTOB U 5-e MecTo Mo AMHAMUKE
BKMNaJoB HacemneHus.

NcnonnutenbHbin kommteT KBC Group ogobpun paspaboTaHHylo MeHemkmeHToM baHka cTtparteruto
JanbHenLwero passuTng, BbleNMB COOTBETCTBYOLLEE (hMHAHCMpPOBAHME.

OMUTEHT BHeApUN COBCTBEHHbIA MNPOLIECCUHIOBLIN LEHTP C LEMbl Cepbe3HO YMyYlWuTb YPOBEHb
obcnyxMBaHNSA KNMEHTOB M PacLUMPUTbL BO3MOXHOCTM Ha PbIHKE NNacTUKOBbIX KapT.

2008 rop

PblHOYHasa koHbloHKTypa B 2008 rogy Obina HeopgHo3HayHoW. HauaBlimics BO BTOPOW MOMOBMHE roaa
doMHaHCOBbIN KPU3NC BHEC KOPPEKTUBBLI B CTpaTernio baHka.

B TeyeHve 2008 roga BaHk peanunsoBan uenbii pag cneumanbHbIX akuMn Ons BKNagyukos: «3onoTast
cepeguHa», «Muposble Bknagbl», «Lleapas oceHby», «Kaxabii Mecsy - HoBbln rog». B pamkax AaHHbIX
KamnaHui Bknagvvkam Ob1nu npeanoXeHbl creunanbHble YCrnoBus, CTUMynmpyrolime GoHyCbl U NO4apKu.
B pesynbTate, 3a rog 41cno BkrnagymkoB baHka yBenuunnock Ha 11,2% v coctaBuno 23,9 Tbicau.

Mpn aTom Konu4yecTBo nNpuBneveHHbix genosmntos B 2008 rogy Bo3pocno Ha 19% no cpaeHeHuto ¢ 2007
rogom n coctaBuro 31,479 teicsad. OctaTkn Ha cyeTax OM3nMYECKMUX NnL, BKITOYasa Oeno3nTbl rU3NYECKnX
nnL M ocTaTku Ha cveTax Ao BocTpeboBaHusd, 3a rog ysenuuunucb Ha 14,9% u coctaBunu 15290 mnH.
pyonen.

B 2008 rogy baHk npogomkunn passmBaTb MNOTEYHOE HanpaeneHue. JInHerka npegnaraembix KnMeHTam
MNOTEYHbIX NPOAYKTOB BKItoYana B cebsi criegylolime nporpaMMbl KPEAUTOBAHUA: KPeOUT Ha XUIbe Ha
NEepBMYHOM PbIHKE, KPEOUT Ha XUNbe Ha BTOPUYHOM PbIHKE, KPeOUT Ha 3eMerbHbI Yy4acTOK C XWUMbIM
OOMOM, unoteka 6e3 nepBoHa4anbHOro B3HOCA, MEpPeKkpeauToBaHMe WNOTeKW, KpeauTbl nod 3anor
HeaBWXUMOCTU, KpeanT Ha KOMMEPYECKYI0 HEABMXMMOCTb.

Mpn atom B nepsom nonyroaun 2008 roga OMUTEHT paclumMpun NUHENKY MporpamMm KpeauToBaHUs Ha
PbIHKE HEABWXUMOCTU, NPEANOXMB ABa WHHOBALMOHHBLIX A1 POCCUMCKOrO pbiHKa npoaykra — «[Ba B
ogHom» n «Pogutenn-Adetny.

HecmoTps Ha pe3koe M3MEHEeHWEe PbIHOYHOW KOHBLIOHKTYPbI, MO UTOram OTYETHOrO Mepuoda, UMOTEYHbIN
noptdens baHka 6bin yBenuyeH 6onee yem B 2 pasa u coctasun 36,679 mnpga. pyonen. Hanbonblimn
pocT 006bLEMOB BblgaBaeMblX WMNOTEYHbLIX 3alWMOB npuwienca Ha nepsoe nonyrogne 2008 roaa.
HoctmxkeHus baHka 3a aTOT nepuof Obinn oTpaxeHbl B pentuHre PBK, roe BaHk 3aHan 4-oe MecTo cpeau
TOIN 20 6aHkOB N0 pOCTY O6BEMOB UMOTEYHOrO KPeaUTOBaHUS.

B oTueTHOM nepuoge Ha nokynky aBTomobunew baHk Bbigan 19,753 Thic. KpeaAMTOB Ha O6LUYyD Cymmy
10,43 mnpa. pybnen, npu aToM noptdens aBTOKPeOUTOB 3a rof yBenuuuncss 6onee yem B 2 pasa,
coctasuB cymmy 13,45 mnpg. pybnen.
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HocTturHyTtble nokasaTenu nossonunu baHky no utoram 1 nonyrogus 2008 roga 3aHATbL 9 MecTo B
penTuHre poccumnckux 6aHkoB No obbemy Bbidayv aBTOKPEOWUTOB, COMIACHO WUCCIELOBaHWIO areHTCTBa
PBK-PentuHr.

B 2008 rogy BbaHk npogormkun akTuBHY amuccuio H6aHkoBckux kapT VISA, pesynbtatom 4ero cran
Bbinyck 6onee 100 TbiC. KapT, NpeBbICMB, TakuM oOpa3om, nokasatens 2007 roga npakTu4ecku B ABa
pasa.

O06opoT no onepaunsiM ¢ MHBECTULMNOHHBIMW U NaMsATHbIMM MoHeTamu B 2008 rogy coctaBun Gonee 2,5
MIH. py6nen. Bcero no utoram 2008 roga baHk peanusosan 3449 MOHeT, M3 KOTOpPbIX 2766 WTYK —
3050Tble MOHeTbl. 1K cnpoca Ha HUX npuLliencs Ha aekabpb 2008 roga.

B okTta6pe 2008 roga OMUTEHT Havan BHEAPATb HOBYK CUCTEMY PUCK-MEHEOXKMEHTA, COCTOSILLYIO U3 TPeX
YPOBHeW. B cOOTBETCTBUM C HOBOW CUCTEMOWN, BCEe NoApasaeneHus busHeca (B nepByto odepenb - POHT-
oPUCHble NoapasaeneHusi, paboTaroLme ¢ KMMEHTOM) AeNatT akLEHT Ha PUCK-OPUEHTUPOBAHHOCTH.
2009 ron

2009 rop, xapakTepusoBasncsaCHWKeHNEM BU3HEC-aKTUBHOCTU. OTO NO3BONMMIO DMUTEHTY yaenuTb bornbLue
BHUMaHNSA BHYTPEHHEMY Pa3BUTUIO U NOATOTOBKE K BO30OHOBMNEHMIO OBM3HECA B MOCT-KPUSUCHBIV NEPUOL,.

OcHOBHbIE CcTpaTerMyeckue Lenu no BHyTpeHHeMy passuTuio Ha 2009 roa 3akmoyanucb B MOBbILLEHUN
kayectBa  OuM3Hec-npouUeccoB M cUCTeM  yMnpaBfieHWs  OnepauuoHHbIMK  puckamm  BaHka,
COBEpPLUEHCTBOBaAHUM CUCTEM  ynpaBneHus, pacnpegenedvs  yHKLUMW, cucTteMm AernernpoBaHus
NMONTHOMOYMIA U MPUHATUA PELUEHUI, Pa3BUTUN MHAOPMALMOHHO-TEXHOOrMYECKo 6asbl AeATENbHOCTH, a
Takke COBEPLUEHCTBOBAHMU MnpoLeccoB 0O6paboTKM AaHHbIX M MOBbIWEHME KayecTBa AaHHbIX. Takke
BHMMaHue BbIno HanpaBeHo Ha NoBbIeHne 3PDEKTUBHOCTN BU3HEC-MPOLLECCOB M NPON3BOAUTENBHOCTH
BaHka ¢ MoOMOLLb0 MPOrpaMMbl ONePaLOHHOro COBEPLUEHCTBOBAHMS.

o4 XxapakTepus3oBarcsi CHKeHMeM OObeEMOB Bblgayn GaHKOB MMNOTEYHbIX KpeauToB. lMpuunHamy 3T0ro
cTano ygopoxaHue KpeauTHbIX pecypcoB, Bo3pacTatolme PUCKU BIIOXKEHWI B JONTOCPOYHbIE aKTUBLI MpU
CHVDKEHUWN BO3MOXHOCTU peduHaHCUPOBaHUA paHee BblAaHHbIX KpeauToB. B ycrnoBusx uHaHCOBOMo
Kpusuca BaHkoM OblnM NPUHSTBI Mepbl MO adanTauuMy NporpamMmm WUMNOTEYHOTO KPeaMTOBaHMS K HOBbIM
PbIHOYHbLIM peanuam.

Pearnpysa Ha cnpoc €O CTOpPOHbI knveHToB, OmuTeHT B 2009 rogy pacwmpun CeTb TOYEK npoaax
NamATHbIX U MHBECTULMOHHBIX MOHET. K nx peanusauumn B koHue | nonyrogua 2009 roga npuctynunn Bce
oTaeneHus Mocksbl n MockoBckor obrnacTu, Torga Kak paHee Takas ycnyra npefoctaBnsinach TOMbKO
LleHTpanbHbiM odmicoMm. Bo BTOpow MNomnoBuHe rofa yxe Bce cunmanbl OaHka Obinn NOAKMYEHbI K
NpoAaxke MHBECTULIMOHHBIX 30M10ThIX U cepebpsHbIX MOHeT. Hanbonee ycnewHbiv no pesynbtatam 2009
roga cranu dwunmnansl baHka B Yde, PoctoBe-Ha-[JoHy, EkatepuHbypre, CaHkT-lMeTepbypre wu
Bonrorpage.

2009 roaxapaktepusoBancd pocToM 00BbLEMOB NPoAaX MMACTUKOBLIX KapT OMUTEHTa, Kak B pamMkax
3apnnaTtHbIX NMPOEKTOB, Tak M YacTHbIM nuuam. B TedeHme 2009 roga ocyuwiectBnsinacb MoaepHU3aums
TapudHbIX MNNaHOB B COOTBETCTBUM PbIHOYHLIMU YCNOBUSIMUA U aKTUBHOE pasBUTUE (OYHKLMOHANbHOCTU
6aHKoMaToB, KaHaNoOB ANCTAHLMOHHOIO GAHKOBCKOIO 06CMYXMBaHWUS.

B 2009 rogy 6onblioe BHMMaHWe ObINoO yaeneHo nosbiweHutio npodeccnoHannama VIP- meHegxepos
BaHka, coxpaHeHWo NX KOMMNETEHTHOCTU B YCIOBUSAX MOCTOSIHHO MEHSIIOLLErocs pbiHKa M noTpebHocTen
VIP-knneHTOoB.

B oktabpe 2009 roga baHk 3anyctun HoBble KpeauTHble npopyktel ans MCB, paspaboTaHHble B
COOTBETCTBUN C PbIHOYHBIMU TEHAEHUMSIMU, NPU UX 3anycke ObinyM CKOPPEKTMPOBAHBLI MPOLEHTHBIE CTaBKU
N cMmsirdeHbl TpeboBaHusa Kk 3aeMuwmkam. [porpammbl  «Mukpokpeant», «OBepapadT», «Passutmne» u
«VIHBECTULMOHHBIVY  BbiNM chopMMPOBaHbI TakMM 00Opa3oM, YTO Kaxadasi U3 HUX OTBeyana pasHbIM
uensam u noTpebHOCTAM, B 3aBUCMMOCTM OT KOTOPbIX MNpeanpuHMMaTens MOXeT nopgobpate cebe
Hanbornee NOOXOASALINA BapuaHT — NONONHUTE 06OpPOTHLIE CpeacTBa, NPMOBPEecTM OCHOBHbIE CPeaCTBa,
MOKPLITb KacCoBble pa3pbiBbl U T.4. CpeaHun cpok npegocTaBneHns 3ama B 2009 rogy cocTtaBum OKOSO
18 mecsues.

B Hos6pe 2009 roga OMUTEHT Obin BKIKOYEH B rocnporpammy, OEVCTBYHOLLYIO B pamMKax CTUMYNMPOBaHUst
Crpoca Ha 3alMbl Ha MOKYNKy aBToOMOOWUNA, U No3BONAOLLYy0 cybcuampoBaTb YacTb 3aTpaTt KNMeHTa Ha
obcnyxumBaHue aBTokpeauTa (B pasmepe 2/3 crtaBku peduHaHcmpoBanusa LB P®). CybecmampoBaHue
NPOM3BOAMITOCH OIS KPeOAUTOB Ha NpuobpeTeHne aBToMobUNen, NpoM3BeAeHHbIX Ha Tepputopun Poccumn
Nno nepeyHo, yTtBepxaeHHoMy MwuHnpomToprom. [lo coctosHuto Ha 1 saHBaps 2010 roga oOuwee
KONMYECTBO aBTOKPEAMTOB, BblAaHHbIX GaHKOM, cocTaBuno 24,867 TbiCAY KpeaMToB Ha oOLyto cymmy 9,3
mrpg. pybnen.

2010 ron

B 2010 rogy OMUTEHT CKOppeKTMpoBan CBOK CTpaTeruio pasBuUTUsS, YemMy B 3HAUUTENbHOW CcTeneHu
cnocobcTBoBan  aKoHomwmyeckun kpusmc 2008 — 2009 rogos. B cooTBeTCTBMM C HOBOW CTpaTerunemn,
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OMUTEHT cTan yHuBepcarnbHbiM GaHKOM, NPefOCTaBNASOWMM YCNYru, Kak Anst KOPropaTUBHbBIX KITMEHTOB,
Tak u gna gusmdeckmx nuu. CornacHo obHOBEHHOW cTpaTernu, 6aHk CTpeMUTCSt B NEpBYH oyepedb K
OOCTUXKEHUIO BLICOKMX (DMHAHCOBbLIX MoKa3aTenen U HagexHocTu GuaHeca 3a cyeT POKYCUPOBKM CBOEW
OEATENbHOCTU Ha OTAENbHbLIX PbIHKAX, pa3paboTKM HOBbIX MPOAYKTOB, KOTOPbIE KaK MOXHO MofHee
YyYUTbIBAKOT NOTPEBHOCTM KITMEHTOB.

B po3HMYHOM cermeHTe OMUTEHT CKOHLIEHTPMpOBan CBOW YCUMUS Ha MpeanoXeHUM NPOAYKTOB W yCryr
ONS cpefHero knacca. SAMUTEHT NPOAOIKMIT Npeanarate KNMeHTam 3anoroBble KpeauTbl.

[o kpusmca OMUTEHT 3aHMMan nMauMpylowme no3vUUM Ha PbIHKE aBTOKPEAUTOBAHUS U UNOTEYHOrO
kpeautoBaHus. Mo ntoram 2010 roga OMUTEHTY yaanocb NOMHOCTbLIO BOCCTAHOBUTL MO3ULUN HA PbIHKE
unoTteyvHoro kpegutosaHus. B 2010 rogy baHk Bblgan MnoTeYHbIX KpeauToB Ha obLyto cymmy cBbiwwe 4,2
MnpAa. pybnen, B pesynbTtaTe 4ero obwmm obbeM noptdpens coctasun 6onee 32 mnpg. pyonen.

OTnnyHble pe3ynbTaThl B CErMEHTE MNOTEKM ObIfM OTMEYEHbI B Pa3NINYHbIX MCCNeSOBaHUSIX, MPOBOOUMbIX
Beaywmmm CMW. Mo pesynbtatam uccrnegoBaHus areHTctBa PBK, OMUTEHT 3aHsn wectoe Mecto B
peviTuHre 6aHKoB MO 06BLEMY UMNOTEYHOro nopTdens n gecsatoe MecTo B CNncke nuaepos no obvemam
BblgaHHbix B 2010 rogy kpeauTtoB Ha npuobpeteHme xunbs. CornmacHo WCCNefoBaHUKO PENTUHIOBOTO
areHTcTBa «3KkcnepT PA». OMUTEHT 3aHAN OEBSATOE MECTO B CMMCKE KPeAMTHBLIX OpraHmnsauui no obbemy
BblaaHHbIX B 2010 rogy unoTeuvHblx kpeauTtoB. B pentuHre komnaHum «Pycunoteka» baHk 3aHsan 11-e
MecTO Mo o6beMaM BblgaHHbIX UNoTe4vHbIX kpeautos B 2010 rogy.

B anpene 2010 roga OmuteHT 3aHsn 30 mecto B pentuHre «100 kpynHenwunx ©6aHKOB», NO Bepcum
XypHana Forbes. Kpome Toro, no utoram pgekabps 2010 roga, cornacHO WCCregoBaHUIo XypHana
«Mpodunby», OumuteHt Bowen B TOP 20 pentmHra cambix notpebutenbckmx 6aHkoB. 30-e mecto B
pentuHre «Top500 6GaHKoB No YMCTbIM akTuBaM Ha 1 utons 2010 rogax.

2011 rop

CornacHo OeincTByloLLEn KoHUenuun pas3sutus, A6contoT baHk no-npexHemMy ocTaeTcs yHMBepcaribHbIM
GaHKOM, KMHYEBBIMM MPUOPUTETAMM KOTOPOrO SABMSIOTCS TPUM OCHOBHBLIX HamnpaBfieHus: obcnyxuBaHue
YaCTHbIX KMMEHTOB-NpeacTaBMTeNen CpeaHero Knacca, KoprnopaTuBHbIX KITMEHTOB CPeAHEro N yMepeHHo
KpynHoro macwTaba 6usHeca, a Takke npegcraBuTenert manoro 6usHeca. OcHoBHasA 3afdada crTpaTermm
pa3BuTMa baHka Ha TeKylWnin MOMEHT: NOBLILWEHWNE JOXOOHOCTM MPYU MakCMMaribHOM CHUXKEHUN PUCKOBOWN
Harpysku. lMpu 3TOM BO rMaBsy yrna B cBoen paboTe baHk cTaBUT HeM3MeHHOEe MOBbLILEHME KayecTBa
npegnaraemblX MNPOAYKTOB U YCAYr U YPOBHSA KOMOpTa KIIMEHTOB, @ TakKe MCMOMb30BaHME IydlnX U
nepeaoBbIX TEXHOSOMMN.

B 2011 rogy BbaHk okycmpoBancs B OCHOBHOM Ha Cnegyllmux Uensx: passutum 0e3puCcKoBbIX
KOMWUCCUOHHBIX MPOOYKTOB, CHWXEHUU 3aBUCUMOCTM OT aKUMOHEpPOB B 4YacTv (QOHOMPOBaHUA AOns
noBbILWEeHNs ycTonumBocTn baHka, a Takke paclumpeHun akTMBHOM KNUeHTCKon 6asbl.

Ona poctwkennst atux uenen B 2011 rogy B po3HMyHOM 6noke baHka Obina passBepHyTa LUMpoKas
nporpamma no passutuio DailyBanking v BHegpeHuio npuHuunuansHo Hosoro Ans baHka koHuenTta
nakeTHbIX NPeasIoKEeHMN pacyeTHoro GusHeca AnNs YacTHbIX KMMEHTOB. Bo BTOpONM NonoBMHe roga npoekT
ObIfT 3anyLleH B MacCOBOM CEKTOPE, a yXKe K KOHLUYy ero 6bino npogaHo 6onee 30 000 nakeToB ycnyr.
Momumo atoro B 2011 rogy 6biNo ygeneHo MHOrO BHUMaHUS MOBLILWIEHMIO 3¢dEeKTUBHOCTM paboThl
PO3HUYHOWN CETU M YCUNEHUIO NPOAaX KPOCC-NPOoayKTOB. B kpeauTHom cermeHTe ABGcontoT baHk He TONbKo
NPOAOITKUI aKTUBHO paboTaTbk Ha PO3HWYHOM PbIHKE, HO U CyMen BepHyTb cebe JOKPM3UCHbBIE No3nummn B
UNOTEYHOM U aBTOKPEOUTOBaHUU, 3aHsB NUAMPYIOLLME MeCcTa B PENTUHIax eLle B cepeanHe roaa.

B cekTope paboTbl ¢ npeanpusaTusammn manoro 6msHeca B 2011 rogy baHk KOHUEHTpPMpOBANCs Ha pa3BUTUM
cTpaTermn pacyetHoro 6aHka, B CBS3M C YeM Bbln peanu3oBaH KOHLUENT yBenuveHus B noptdene baHka
ponn PKO 1 KOMUCCMOHHBLIX NpoAyKToB. B pesynbTaTe Ha CErogHAWHWA AeHb NpeanpusaTusa mMarnoro u
cpepHero 6v3Heca POPMUPYHOT Mopsiaka TPETU BCEro KOMWMCCUMOHHOTO doxopa baHka, 4to dhaktmdecku
ABNAETCA AOMNONTHUTENbHBIM 3P(EKTUBHBIM MEXAHN3MOM CHWDKEHNST BAHKOBCKMX PUCKOB.

B kopnopatuBHoMm cermeHTe ABcomntoT BaHk Npoaormkun peannsoBbiBaTb CTPATernio COKpalleHuUs CBoeun
OONN B HENPUOPUTETHbIX CerMeHTax Ou3Heca M MmapannenbHo C 3TUM Hapawman ob6bemMbl paboumx
noptcenen B CTabnnbHOM HU3KOPUCKOBOM CeKTOpe. Takke B OTYETHLIN Nepuos akTUBHO Benack paborta
Mo yBENUYEHWUIO OONN KOMMUCCUMOHHBIX MPOAYKTOB B AOXOA4ax KOpnopaTUBHOIO Onoka M npuBReYeHuto
NaccMBOB C aKLEHTOM Ha npojaxax NnpoayKToB TOProBoro (pvHaHCMpOBaHUS, Ka3HAYENCKUX NPOAYKTOB U
pac4eTHO-KacCcoBbIX onepauun.

B 2011 roay ogHom u3 knMoYeBbIX 3adad, croswux nepen badHkom, Gbina  guBepcudmkauus
oHOUPOBAHMA C LEeNnbld MUHUMAarNbLHOIO WUCMoNb3oBaHMA pecypcoB [pynnel. [lomumo ycnewHoro
NpUBIEYEHNsI NAacCUBOB OT BCEX KaTeropuin KnueHToB, baHk Bocnonb3oBancs 6rnaronpusTHON pPbIHOYHOM
KOHBIOHKTYPOW M BbILWENT HA POCCUNCKUIA PbIHOK NMPUBMEYEHUS CPeACTB, PasMecTMB NIETOM OTYETHOro
nepvoaa obnurauMoHHLIN 3anm.

MapannenbHO C 3TMM MHOFO BHMMaHus ObIIO0 yaoeneHo NOBbIWEHUI0 3EEKTUBHOCTU PO3HUYHOW CETU
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Banka. Tak, B pamkax nporpaMMbl peopraHusaummn cetu, baHk BoiGpan ans ce6s Te pervoHbl, B KOTOPbIX
OH Xo4yeT npodomkaTb pasBuMBaTbCA, W rAe OH [OEMOHCTPUPYET HaWBOmNbLUYD 3KOHOMUYECKYH
3(PPEKTUBHOCTb, U CKOHLIEHTPMPOBAIICA Ha pasBUTMKU B HUX BuaHeca. Kpome Toro, B 0TYETHOM nepuone
GbINO MNONMHOCTLIO 3aBepLUeHO (POPMUPOBaHME BHYTPEHHEN CTPYKTypbl BaHka M oTnakeHbl NpakTU4ecku
BCe OM3Hec-npoueccbl B COOTBETCTBMM C MPUHSATOW KOHUENuUuen AanbHenwero passutus. OCHOBHbIM
ApaiiBepoM CBOEro garnbHenwero passutus, baHk cumtaeT chopMUpoBaHHY0 KoMaHZy NpodeccroHarnos,
Yyen onbIT, SHTY3Ma3M U NMYHblE KaYecTBa NO3BOMAT BbaHKy ABUraTbCs BLICOKMMM TEMMaMu U onepexaTtb
3anfiaHNpoBaHHbIe MoKasaTeny.

Mo ntoram 2011 roga A6contoT BaHk NpoAeMOHCTPUPOBa BbICOKYH AOXOAHOCTb MO BCEM HanpasfieHUsM
OuM3Heca Npy MUHUMANbHO HU3KMX MOKa3aTensax KPeAMTHOrO puUcKa, YTO MOSTHOCTBH COOTBETCTBYET €ro
cTpaTteruu.

2012 ron

B 2012 rogy AGcontoT BaHk npogomkun peanu3aunio CBOen CTpaTernm, CKOHLEHTPUPOBaB BHUMaHWE Ha
pa3paboTke M BHEOPEHUN HOBbLIX MPOAYKTOB AMsl KNMEHTOB GaHKa, a Takke Ha kadecTBe OaHKOBCKOro
cepuca. OCHOBHOW NMPUOPUTETHON 3agadven AesaTeNbHOCTN BaHKa sIBNsieTcs noBbllleHne 3dEKTUBHOCTU
Ou3Heca, U B OTYETHLIN nepuoa paboTa B 3TOM HanpaBneHun Obina npoporkeHa. KoHeyHas uenb
NnpoeKkTa — MOBLILEHME NpoAaX M OOXo4HOCTM BaHka. B nmepByk oyepenpb, 9TO KacaeTcs MOBbIWEHUS
YPOBHSI IOXOA0B M POCTa KITMEHTCKOW 6asbl.

B 2012 rogy BaHk 3anycTun HoBble CTpaTerndeckn BaXkKHble NPOAYKTbl B PO3HNYHOM Orioke — KpeauTHble
kapTbl MasterCard ¢ nbrotTHeIM nepuogom Ao 56 aHen n o6e3nnyeHHble MeTannmMyeckne cyetTa B 3050Te,
cepebpe, nnatuHe u nannagun. Ha koHel 2012 roga BaHkom npogaHo 123 kr. 3or0Ta Ha cymmy 213 MITH.
pybnen.

OCHOBHOW aneMeHT po3HUYHON cTpaTernm baHka HaueneH Ha NpoABMXKeHMe Kpocc-npoaax. B HacTosiwee
BpeMs NakeTHble NPOAYKTbl NpeAcTaBngalT cobon cTaHOapTHOE NpeanioXeHne Ans HOBbIX KIMeHTOoB. WX
00beM CyLLeCTBEHHO BbIpoC C MomeHTa 3anycka B 2011 rogy. Mo cocTtosHuio Ha koHeun, 2012 roga
npumepHo 40% BCeEX aKTUBHbIX KMMEHTOB-(OU3NYECKUX NUL, MCNONb3YIT NakeTHble NpoAayKTbl. YeTbipe
npegnaraemble nakeTa NpoAyKTOB OPUEHTUPOBAHbI Ha KIMEHTOB, HaXOASILWUXCS Ha PasfMuyHbIX 3Tanax
XXU3HEHHOrO LUKNa, 1 BapbUpYyTCA OT HayanbHOro Ao NpemMmnansHOro nogcerMeHToB.

B 2012 rogy BaHk akTnBHO coTpygHu4dan ¢ Accoumnaumern poCCUMCKMX BaHKOB MO NPOEKTY CTaHgapTM3aunm
BaHkoBckon gedtensHocTu. HaumHas ¢ 2008 roga, B baHke BHegpsancsa CTtaHOapT KadecTBa ynpaBneHus
B3aMMOOTHOLLEHNSIMU C NOTpeduTensmm GaHKOBCKMX ycryr, paspaboTaHHbii APB. B HacTosilee Bpems
cTaHgapT GaHKOM MOMHOCTbI0 BHeApeH WU cneumanbHo ans APB paspabotaH pokymeHT "lMpakTuka
NPUMEHEHNs CTaHAapTa KavecTBa YMpaBfeHWsi B3aMMOOTHOLUEHUAMW C noTpedutensiMm BGaHKOBCKUX
ycnyr'. OTOT OOKyMeHT Obin npu3HaH APB kak WMHHOBALUMOHHBLIA NOAXOA4 K MNpakTUke BHELPEHMWS
CTaHOapToB W npegnaraetca  Accouvaumen  pPOCCUMMCKMX BaHKOB  Kak  3TanoH  MOCTPOeHus
B3aMMOOTHOLUEHUN ¢ knueHTamu. B 2012 rogy Bank ctan nobeantenem Mpemun Accoumnaumm Poccumnckmx
BaHkoB B HOMUHaUMK «Bblcokoe ka4ecTBO 06CNyXNMBaAHUS KITMEHTOBY.

MpepnpusaTns manoro u cpegHero 6M3Heca — 3T0 OBU3HEC-CENMEHT C BLICOKMM MOTEHLMANOM pocTa, YTo
SIBMSIeTCA BaXkHbIM (PaKTOPOM poCTa MaccMBOB M KOMUCCUOHHOro goxopga badka. Ctparterna gna MCB
MOMHOCTBLIO MHTErpMpoBaHa M AOMNOMHSET nnatopmy PO3HWYHOrO BmsHeca, Npyu 3TOM U cTpaTerus u
nnatcpopma MCNOMb3YKT KIMEHTOOPUEHTUPOBaHHbIM noaxod. MCB — 310 oTHOCUTENBHO HOBas
cTpatermdeckad uenb baHk co 3HaunTenbHbIM noTeHuwanom pocTta. Kak m B cnyyae c gpyrumu
cermeHTamu, ctpaterust banka ans MCB ctpoutca Bokpyr cuctembl 6aHKOBCKOrO KOHcanTuHra. baHk
yCMnewHo peanuayeT cTpaTteruto: noptdens kpeautoB ansg MCB ctabuneH, a KOMUCCUMOHHbBIA J0X0o4 OT
MCB nocTosiHHO pacTerT.

OcHoBHas 6asa koprnopaTuBHbIX KNMEHTOB baHka BkroyaeT B cebs cpedHmne n KpyrnHble Npeanpusatus ¢
rogoson Bblpydkon oT 400 mnH. go 40000 mnH. pybnewn. Crtpatermss B kopnopaTtMBHOM 6GusHece
OpUEeHTUpPOBaHa Ha MoAesb KOHCaNTUHra C akUeHTMPOBaHHLIM BHUMaAHNEM Ha KOMUCCUOHHOM [JOXOAE.

[na koprnopaTuBHbIX KNMEHTOB BaHk npeanaraeT LWUMPOKWMM CNEeKTp NPOAYKTOB, OTBEYaloLwUin OCHOBHbLIM
notpebHocTaAM ueneBon KnueHTckon 6asel: KpegutoBaHnue, PaccueTHo-kaccoBoe obcnyxuBaHue,
Oenos3unTsl, JluauHr, [lokymeHTapHble onepauun, KasHayenckue onepawmu.

JIN3UHr siBNSieTCA HEOTBEMIIEMON YacCTbio MPOAYKTOB, NpeAnaraemMblX KOPnopaTMBHLIM KIIMEHTAM, a Takke
Hanbonee npeanoyYTUTENbHBIM cnocobom duHaHCMpoBaHWUs NpuobpeTeHns akTusoB. [1Be NU3MHroBble
komnaHum (OO0 «AbcontoT JuamHry n OO0 «JInsmHroBasa koMnaHus «ABCONOT») HAXO4ATCA B MOMHON
COBCTBEHHOCTU U nony4vatroT pmHaHcupoBaHue baHka. OHW 3aHMMaTCA JOKYMEHTAPHOW U KOHTPOSbHOWM
CTOPOHOWM FM3UHIOBbIX Onepauui. YNpaBneHne PUCKOM OCYLLECTBMSIETCA 4Yepes3 LeHTPanv3oBaHHY
CTPYKTYpPY pUCK-MeHemkMeHTa BaHka. [JoroBopbl Nu3anHra MMerT CpeaHuii cpok Aenctemst B 3,2 roga u
3aKmYeHbl Ha cpegHio cymmy B 3,3 MITH. pybnen. 99% O0roBopoB NM3nHra 3akmoyeHbl B pyonsix.
ToproBsoe (pmHaHcHpoBaHWe ABNSETCA OOHWM U3 OCHOBHbIX CTpaTermMyeckux HanpasreHnn gesTensHOCTH
BaHka u opuveHTUpyeTCsi Ha CyLLEeCTBYIOLUMX M HOBbIX KoprnopaTuBHbix knueHToB. C 2005 roga ato
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HarnpaBrneHue pa3BuBaeTcs B napTHepcTBe ¢ EBPP n MexayHapogHow doumHaHcoBow koprnopauueii IFC. B
2012 roay 6bin JOCTUMHYT CYLLLECTBEHHbIA pOCT Onarogapsi BO3pOCLUEMY CMpocy Ha GaHKOBCKME rapaHTum
N oTcyTcTBUMIO TpeboBaHuM OHOMPOBAHMS K OOKYMEHTapHbIM npoayktam. KoHueHTpaumsi noptdens
OCTaeTCsl HU3KOW, CpefHAs Ccymma TOproBoro duHaHcupoBaHus cocTaenset 100-150 mnH. pybnei.
[MoBbIWEHHOE BHWMaHWe ygenseTcs MepekpecTHbIM Mpogaxam MPOAYKTOB CYLLUECTBYIOLMM KIIMEHTaM.
Joxoa, nony4eHHbI No caenkam Toproeoro omvHaHcupoBanus 3a 2012 rog, coctasun 121,3 mMnH. pybnen.

YuntbiBas HECTabUNBbHOCTb CUTYaUMM Ha PUHAHCOBLIX pbiHKax, B 2012 rogy baHk noctaBun nepeg cobon
3afja4vy CyLleCTBEHHO YyBenuuMTb obbeM pybneBoro doHAMPOBaHUA, npuBnekaemoro baHkom Ha
poccuiickoM pbiHke. B 2012 rogy BaHk ycnewHo pasmecTtun bupxesble obnuraumm oben HoOMUHaNbHOM
ctoumocTbto 8 000 mnH. py6. cepun BO-01 n BO-02 co cpokom norawenusa B 2015 rogy. FitchRatings
npuceonno GupxesbiM obnuraunam baHka HauuoHanbHbIM JONTOCPOYHbIM  penTuHr "AA(rus)". Onsa
npvBneveHnss pybneson maccbl baHk MOXeT y4acTBOBaTb B AEMNO3UTHBIX ayKUMOHaX, BKMOYas ayKLUMOHbI
MwuHucTtepctBa ¢uHaHcoB M MwuHucTepcTBa uHAHCOB B perMoHax npucytcreusa (balukoptocTaH).
KpaTkocpoyHoe peno-coHanpoBaHue LIB P® ucnonb3yeTcs NpenMyLecTBEHHO [Afis  yrpaBlieHus
NUKBUAHOCTBIO.  PBLIHOYHBIMU  MHCTPYMEHTamMn  (pOHOUPOBaHWUS, MCNONb3yeMbIMW  ANA  MPUBMNEYEHUs
pybrieBon macchl, Tawkke ABNSATCA noptdenb Co6CTBEHHbIX pybneBbix Bekcenen (BbIMyLEHHbIX MO
coctosiHmto Ha 01.01.2013r. Ha cymmy cBbiwe 1,6 wMnpg. pybnmen) wu  pgocTyn K - KpeguTam,
npegocTaBnsgemMbIiM ApYruMun rocyypexgeHmamm — Poccuinckum 6aHKOM MOAAEPXKKM Manoro u cpeaHero
6usHeca (MCI1 BbaHk), AreHTCTBOM MO MMNOTEYHOMY XUnuwHoMy kpeautoBaHuio (AVXKK), duHaHcoBbIM
komutetom CaHkT-lNeTepbypra.

2013 rop

B nepBom kBaptane 2013 roga KBC Bank NV npuobpen y MexayHapoaHo uHaHCOBOW Kopropaumm
(InternationalFinanceCorporation) 1845656 wWTyk OBGbIKHOBEHHbLIX MMEHHbIX 6e340KYMEHTapHbIX akuumn
Banka (4to coctaBnset 1,000442% oOT BenWuuHbI YCTABHOIO KanuTana, ykasaHHou B YcTtaBe baHka)
obLen HomuHanbHOM cToMMocTbio 18 456 560 pybnel (HOMMHanNbHas CTOMMOCTb OAHOW OObIKHOBEHHOWM
akumm coctaenseT 10 pybnen).

B pesynbtaTe gaHHoro npuobpeTteHus gons akuuin, kotopoun Brageet KBC Bank NV, coctasuna 100%
ycTaBHoOro kanutana baHka.

24.05.2013 ropa cocrtosinacb caenka no nokynke 100% akumi AbconmoT baHka komnaHusMM,
ynpasnswowumu aktnsamm HIMN® «bnarococtosiHue». bbin yTBepXaeH HoBbIN cocTaB CoBeTa ANPEKTOPOB.
Cpenka no nokynke 100% akuun A6conoT baHka cocTosnacb B COOTBETCTBUM C COrnalleHunem,
noanucanHeiM ¢ rpynnon KBC B gekabpe 2012 roga. Cymma cgenku coctasuna 12 mnpa. pybnen. B
COOTBETCTBMM C  TpebOoBaHMAMM  POCCUACKOrO  3aKOHOOATENbCTBA,  OCYLLECTBIIEHMIO  COENKU
npeaLwecTBOBano corfacoBaHMe M ogobpeHMe AaHHOro MNpuobpeTeHnst B POCCUNCKUX PEerynaTOpHbIX
opraHax.

Ha ocHoBaHun PelueHuns egmHcTBeHHOro akumoHepa Ne 4 o1 04.06.2013 r. BHECEHBI M3MEHEHUN B YCTaB
BaHka B cBA3M C n3MeHeHMeM opraHu3aumoHHo-npasoson popma bavka ¢ 3A0 Ha OAO. Hosoe nonHoe
pMeHHOe HaumeHoBaHWe baHka — AKUMOHEpPHbIN koMMep4yeckuin B6aHk «AbcontoT baHk» (OTKpbITOE
akumoHepHoe obuiectBo). HoBoe cokpalleHHoe dupmeHHoe HaumeHoBaHue bavka — AKB «AbGcontoT
BaHk» (OAO). 26 uioHa 2013 roga B EfMHbI rocygapCTBEHHBIN PEECTP HOPUAMYECKUX UL, BHECEHA
3anncb O permcTpaumm nameHeHun B Ycras baHka ¢ HOBbIM (pMpMEHHBIM HAVMEHOBaHUEM.

Mo ntoram nepsoro nonyrogmsa 2013 roga A6contoT baHk Bowen B TOMN-10 Beaywmx 6aHKOB Ha pbIHKE
MNoTeYHoro kpeantoBaHna B Poccnn. OH 3aHMMaeT 9 No3nuuio B pENTUHIE, COCTaBNEHHOM aHanMTUKaMm
areHTcTBa «Pycunotekar: 3a 6 mecsaueB 3TOro roga 00beM BblAaHHbIX MMOTEYHBLIX KpeauToB B AGConNtoT
BaHke npeBbicun 6 Mnpa. pyonen.

PasButne unote4vHoro KpeantToBaHnA OCTaeTcAd OOHUM U3 KIH4YeBbIX Hal'lpaBJ'IeHVIVI Abcontot baHka,
noaTomMy CTabUNbHBIN N KAYECTBEHHbIN NPUPOCT NMNOTEYHOIo I'IOqu.)eJ'lﬂ — OHa 13 NPUOPUTETHbLIX 3a4au.

B nekabpe 2013r. BaHk ycnelwHo pasmecTun BTOPOW BbIMYCK UMOTEYHbIX LieHHbIX Bymar obwmm o6bemom
8,2 munnuapga py6nen. OpraHuzaTopamu caenkm BoicTynunu Abcontot banHk u BTBE Kanutan.
MexagyHapoaHoe penTuHroBoe areHTcTBo Moodys npMcBOMIIO MMOTEYHBIM LIEHHBIM GymMaram pevTuHr Ha
WHBECTULMOHHOM ypoBHe - Baa3. AbcontoT baHk saBnsetca ogHUM 13 NUMAepoB pbiHKa cpean 6aHKoB,
pa3smellaloLlLmMX UNoTeYHble LeHHble Oymarn 6e3 npeaBapuTENbHOIO OMUMOHA HAa MOKYMKY CO CTOPOHbI
TpeTbux nuu. lNMpuBneyeHHoe doHAMpoBaHMe OydeT HanpaBneHO Ha JanbHeviwee pasButTve Ou3Heca
Ab6contoT baHka, B TOM 4McCine — B CETMEHTE UNOTEYHOIO KpeaAnTOBaHMS

Ab6contoT baHk 6bIn BKMOYeH B yTBePXAEHHbIN MMpaBuTenbcTBoM PP nepedeHb KpeauTHbIX OpraHn3aumni,
B KOTOPbIX OMepaTopbl 3MNEKTPOHHbIX nnowanok ¢ 1 aHBaps 2014 roga OygyT OTKpbiBaTb cyeTa Anst
obecneyeHnst 3asBOK ANl rocyaapCTBEHHbIX 3akyrnok. (COOTBETCTBYHOLLEE pacnopsiKeHNe NpaBUTENbLCTBA
BCcTynuT B cuny ¢ 1 auBaps 2014 roga). baHku, hMHAHCOBYIO YCTOMUYMBOCTL KOTOPbIX NPU3HAET KabuHeT
MUHUCTPOB, 0ToOpaHbl Ans 3Tol paboTbl B COOTBETCTBMM C 3aKOHOM "O KOHTpaKTHOWM cucTeMe B cdpepe
3aKynok ToBapoB, paboT, ycnyr ans obecneyeHms rocyaapCTBEHHbIX U MyHMLMMANbHbBIX HYXXA" 1 OTBEYaroT
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Tpe6OBaHI/IFIM, npenobaBlideMblM NMPaBUTENBbCTBOM K O6Cﬂy>KVIBaHVIIO rocygapCTBEeHHbIX N MyHUUMNAlbHbIX
KOHTPAKTOB.

B «koHue 2013r. PewntuHroBoe areHTCcTBO «OkcnepT PA» npucBouno AGcontoT bBbaHKy pentuHr
KpeauTocnocobHocTn Ha  ypoBHe A++  «M/CkniouuMTenbHO  BLICOKMW  (HAuBLICLWMIA)  YPOBEHb
KpeamTocnocoOHoCTU». porHo3 no pernTUHry «pasBUBAaKOLLMIACAY», YTO O3HA4YaeT pPaBHYK BEPOSATHOCTb,
KaK COXpaHeHUs1, TaK 1 U3BMEHEHWNs1 PEVTUHIa B CPEeHECPOYHON NepcrnekTuse.

Mo3antuBHO Ha penTnHre Abconiota baHka oTpaxkalTCA HEBbLICOKMIA YPOBEHb KOHLIEHTpauWW aKTUBHbIX
onepauun Ha obbekTax KpPynHOro KpeauMTHOro puCKa, BbICOKUM YpOBEHb 0BeCneyvyeHHOCTU KpeauTHOro
noptdenss M BbICOKOe KayecTBO KpeauTHoro nopTdensa ®JI. bbinu oTMeYeHbl CUIbHbIE KOHKYPEHTHbIe
nosmuumn 6aHka Ha POCCMNCKOM UMNOTEYHOM PbIHKE W XOpOoLUYyto cbanaHCMpOBaHHOCTbL aKTMBOB U MacCBOB
MO CpOKaM Ha KpaTKOCPOYHOM rOpPU30HTe, Xopolas AuBepcudurKaums MNpUBMAEYEHHbIX CPeAacTB Mo
MCTOYHMKaM, BbICOKOE KayecTBO nopTdens LeHHbIX Oymar M BbICOKMIA YpPOBEHb KOPMOpaTMBHOMO
ynpasneHus.

30.12.2013 r. EauHcTBEHHbIN akunoHep baHka npuHan pelueHne o peopraHusauuy nyTem npucoeguHeHns
KUT ®uHaHc WHBecTMUMOHHOro 6OaHka (OTKpbITOe akuMoHepHoe o6LlecTBO) K AKUMOHEpPHOMY
KoMmep4deckoMy 6aHKy « AbcontoT BaHk» (OTKpbITOe akuMoHepHoe 0bLLEeCTBO)

AbcontoT BaHk ynpounn cBov No3numm Ha pbiHKE MMOTEYHOro KpeamToBaHusa — no utoram 2013 roga 6aHk
3aHAN 11-e MecTo B peUTUHIre CaMblX KPYMHbIX MNOTEYHbIX BAHKOB MO BEpCUN AHanMTUYECKOro LeHTpa no
NNOTEYHOMY KPEAUTOBaHUIO N CeKkblopuTusaummn «PycunoTteka». Takon nogbem cBsidaH B NepBYO odepenpb
C aKTUBHbIM POCTOM Bblayu KpeauToB — 3a roa 06beM BbigaHHbIX MNOTEYHbIX ccyn BblpoC Ha 49% wu
poctur 13,3 mnpa. pyo. MNpu atom obbem wunoteyHoro noptdens no mutoram deBpans 2014 roga
npeBbICU pekopaHyto oTMeTKy 40 mnpa. pyo.

2014 rop

B mapte 2014r. AKb A6contot bank (OAO) npuBnek guHaHcMpoBaHWe B OpPME CUHOULMPOBAHHOIO
KpeguTa Ha obwyto cymmy 90 mnH. gonnapos CLUA. MNpuBnevyeHne CUHANLMPOBAHHOIO KpeauTa ykpenuro
nosmuun baHka [oNroBbIX pblHKax. 3HAYUTENbHBIN MHTEPEC, NPOSBIEHHbIN KPYNHENLWNMN POCCUACKUMU 1
€BpONencKMMM MHAHCOBBLIMW MHCTUTYTamu, NOATBEPXKOAET BbICOKUIA YPOBEHb AoBepusi K ABcontoT baHky
N ero akuMoHepam.

B anpene 2014 roga A6contot BaHk 3aBepwmnn peopraHmsauuto nytem npucoegmHeHmst KAT duHaHc
MHBecTrumoHHoro 6aHka (OAO).

O6nuraunn Abcontot baHka cepun BO-03 BknoyeHbl B KOTMpoBanbHbIM cnncok «A1lx». Tenepb Bce
obnuraumm AbconoT baHka HaxogaTcs B HauBbiclleM KOoTupoBanbHoM cnvcke ®b MMBB, 4Tto
cBuaeTenbCcTByeT 00 yOOBNETBOPEHUN CTPOXKANLLNX TpeboBaHUN, NpeabsBNAEMbIX K SMUTEHTY U CaMUM
LieHHbIM BymMaram co CTOPOHbI GMPXXKM U UHBECTOPOB.

Obbem Bknagos duanydeckux nuy B AbconoT baHke Ha KoHeu uons JOCTUM PeKopAHOW OTMETKU —
0eno3anTHbIN nopTdens ¢ Havyana roga npesbicun pybex B 35 mnpa. py6. M'bkuin nogxon Kk paspaboTke
NPOAYKTOBOM NNHENKUN, PbIHOYHbIE YCNOBMKSA MO BKNagam 1 yaobHble yCnoBust X ohopMIIEHNS NO3BOMAIOT
AbcontoT baHKy akTMBHO HapawwmBaTb [AEeno3vTHbIM MNopTdenb M MNOMb30BaTbCA  3aCIY>KEHHON
NonynsApHOCTbIO Y BKNAOYUNKOB.

B uione 2014 roga AbcontoT baHk 06HOBWUN NUHENKY NPOAYKTOB ANA NpeanpusiTUii Manoro U CpeaHero
OusHeca, pacluMpmB BO3MOXHOCTU MX hrHaHCMpOBaHUA. B aBrycte baHk 3anycTnn cneumanbHyo akuuio
no uMnoTeke, B paMKax KOTOPOW CHWU3WN cTaBKy no kpeauty o 11,5%. B pesynbrate 3a gBa mecsua
unoTeyYHbI nopTdens baHka yBenuuunca Ha 5%, 4TO cTano NOBOAOM ANS MPOAMNEHUS akLnK.

Bank Poccun Bkntoumn ABcontoT BaHK B CMMCOK KpeaUTHbLIX OpraHu3auui, MMelLmMxX npaBo pabotaTtb C
OEeHeXHbIMN CpefCTBaMuM POCCUNCKUX KOMMaHUN, MMEKLMX CTpaTernyeckoe 3HavyeHue ans o6opOoHHO-
NPOMBILLIIEHHOrO KoMMrekca n 6esonacHocTn P®.

B nepsow nonosuHe 2014 roga oTKpbITbl ABa UMNOTEYHbIX LeHTpa — B CaHkT-NeTepbypre n Mockee, n Tpu
UNOTEYHbIX LIEHTPa B MUHU-popMaTe — B TonbatTu, Cypryte u EkatepnHbypre.

MonyyeHa akkpeauTaumMsi B rocygapcTBeHHOW «HebaHKOBCKOWM [Oeno3nTHO-KPeAUTHOW OpraHmM3aumm
«AreHTCTBO KpeauTHbIX rapaHTuny (AKI). 3aknoyeH goroesop o cotpyaHuyectse ¢ MCI1 baHkom B pamkax
rocygapCTBEHHOM MporpaMmbl (PMHAHCOBOW MOAAEPXKKM Maroro U CpeaHero npeanpuHumaTtenscrBa B
Poccuu.

BaHk nonyvaeT mexayHapogHyto Harpagy «STP Award 2013. ExcellentQuality» 3a BbiCOKOE KayecTBO
MeXAYHapOAHbIX pacyeToB.

AbcontoT BaHK BKIMHOYMIM B CNMCOK BaHKOB AN pa3MeLLeHNs CPeACcTB CTpaTermyeckmMx rockopropawui.

B pekabpe 2014 roga bank ctan naypeatom npemun SPEAR'S RussiaWealthManagementAwards,
nony4YnB Harpagbl cpasy B ABYX HOMUHauusx — «CTapT roga» 3a oTkpbiTe ABcontoT YacTHbii GaHk m
«Cpenka roga» 3a ycnewHoe ob6beanHeHne aByx 6aHKoB nog 6peHaom AGContoT.

AbcontoT 6aHK BO3rnaBur pevuTUHr pe3yrnbTaTMBHOCTM MO pasmepy (hakTuyeckon 3apaboTaHHOW YNCTON
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npubbinn B 2014 rogy no Bepcum noprtana Banki.ru. Pe3ynbTaTMBHbIMU, COMNMAacHO METOAMKE PEWTUHA,
cunTatoTca 6aHkK, KOTopble CMOIMKU JOBUTLCA PaKTUYECKOro NPMPOCTa YNCTOW MPUOLINM MO OTHOLLEHUIO K
cBouM pesynbTatam 2013 roga He Xyxe, YeM B CPeAHEM MO BCEM MCCregyeMbiM GaHKkaMm.

Mo utoram pabotol B 2014 rogy AbcontoT BaHk nony4ymn «30M0Tyl0 KOPOHy» Ha npemuu «baHkoBckoe
Aeno» B HOMUHauun «3a pasBuTme UNOTEYHOro KpeaNTOBaHUS»

2015 rop

Ab6contoT baHk no wutoram paboTel B 2014 rogy noatBepAun CBOW NMAMPYIOLWIME MO3ULMWM Ha pPbIHKE
WMOTEKW, MO AaHHbIM aHanuTUKOB. BaHK 3aHMMaeT OeBATYI0 MO3MLMIO B PENTUHrEe, COCTaBfIEHHOM
Ananutnyeckum LleHTpom komnanum PYCUIMNOTEKA no pesynbtatam 3a 2014 rog. O6bem BblgaHHbIX
UNOTEYHbIX KPeaWTOB 3a Mpownbii rog coctasun 15,6 mnpg. pybnen, npupoct noptdens - 21%.
MnoTeuHoe kpeamToBaHUe ABNSETCH OAHUM U3 MPUOPUTETHBLIX M BOCTPEOOBAHHbBIX PO3HUYHbBIX MPOAYKTOB
AbcontoT baHka. LlUnpokas npoaykToBas NMMHeNKa KpeauToB Ha MOKYMKY XWUibd, Kak Ha NepBUYHOM, TaK U
Ha BTOPUYHOM PbiHKE HEOBWXMMOCTW, FMOKME YCMOBUS U MHOTOMETHUI OMbIT paboTbl C NPOBEPEHHLIMU
3acTpoumkaMm cnocobcTByeT CTabunbHOMY 1 Ka4eCTBEHHOMY NPUPOCTY MMOTEYHOro nopTdens 6aHka.

B mapte 2015r. AbcontoT BaHk npucTynun K Bblgadye UNoTeku no nbroTHou ctaeBke 11,5% no nporpamme
«lMepBrYHBIN PbLIHOK C rocyaapCTBEHHOW nogaepxkon». baHk B uucne nepsBbix MNPUMCOEOUHWUCH K
rocygapCTBEHHOM nporpamMme cybcuaupoBaHMs WMOTEYHOW CTaBKW, KOTOpasi pPacnpoCTpaHAeTcs Ha
NMepBUYHbIA PbIHOK XWMbsA. B pamkax nporpammbl 6aHka «[1epBUYHBIN PbLIHOK C rocygapCTBEHHOMW
NOAAEPKKOM» KIMEHTbI GaHKa NoyYmMnM BO3MOXHOCTb MpuobpecTn KBapTMpy B CTposiemcs gome, C
MWUHUManbHbIM NepBoOHaYanbHbIA B3HOC 20% OT CTOMMOCTY Xurbs U cpokoM Ao 30 ner.

B mapte 2015 r. BaHk BCTynun B TrOCyAapCTBEHHYH MporpamMMmy CcyOCcMAMPOBaHUSI KWUIMLLHOMO
(vnoteyHoro) kpeguToBaHus. B Hadane asrycta 2015 r., ¢ y4eTOM BbINOMHeHMsA nporpammbl A6contoTt
BaHkom, MwuHGUH npuHAn peweHne o BbigeneHun baHKy gononHuTenbHbIX cybeuami ucxogd u3
oxugaemoro obbema Bblgay UNoTekn B pasmepe 15 mnpg. pyénen.

B mae AGconioT baHk oTKpbin B KemepoBo npeacTtaBUTeNbCTBO ANs obcnyxuBaHusa busHeca. PelleHue
BbIATM B 3TOT PErMOH B HOBOM hopMaTe Obifio 00YCroBEHO TEM, UTO pa3BUTME KOpNopaTMBHOro GrusHeca
ABNAeTCA ANa 6aHKa NPUOPUTETHBLIM HanpaBlieHNEM.

B wwoHe 2015 r. AbcomoT YacTtHein baHk, oTgoenbHoe OwusHec-noapasgeneHve no pabote c
COCTOSITENbHbIMK  KNeHTamn ABconioT 6aHka, 3aBepLunn OTKPbITME BOCbMM  HOBbIX MpeMuarnbHbIX
ogucoe B EkatepuHbypre, TiomeHu, Hoocubupcke, KpacHopape, PoctoBe-Ha-[oHy, KasaHu,
YensbuHcke u Yde. Pesynbtathl paboTbl pervoHanbHoW ceTu noareepannvm  adeKTUBHOCTb
paclimpeHns yxe B MNepBble Mecsubl MOCne OTKPbITUS HOBBIX TOYEK: C Hadvana roga npupoct
pervoHaneHoro noptdenst 4eno3mToB no coctosiHuio Ha 19.06.2015 r. coctaBmn 20%.

B wuoHe A6comntotr BaHk ctan nobegutenem B HOMMHaumMmM «QdEEKTMBHOE yMNpaBfieHUE aKTMBaMU»
€XerogHon HauuwoHanbHon GusHec-npemun «KomnaHusa roga 2014». Beibop naypeatoB nNpoucxoguT Ha
OCHOBa@HWUWM P3IHKMHIOB, Kyda Bownu Haubornee 3HayvMble npeactaBuTenn cBoux oTpacnen. AbcontoT
BaHk nobeann B HOMMHaLMN «OPEKTUBHOE yNpaBrieHNe akTMBaMm» Kak OaHK, 3aMETHO MOBbICUBLLWN
achpekTuBHOCTE cBoero 6GusHeca no utoram 2014 roga: nokasatenb CostincomeRatio (oTHowweHune
pacxofoB k goxogam) Ha 1 aHBaps 2014 roga coctaensan 84,9%, a Ha 1 aHBaps 2015 roga — 65,6%.

B ntone 2015 r. AbcontoT BaHk nony4yun ot ACB (AreHTCTBO Mo CTpaxoBaHWO BKNadoB) 6 mnpg. pyonewn B
pamMKkax rocyfapCTBEHHOW MporpaMMbl [oKanutanu3auum 4Yepes obnuraumm degepansHoro 3amma.
[aHHble OD3 GbINK BbiAENEHbI CTPATErNMYECKN BaXXHbIM BaHKaM 4115 MOBbILEHMS UX KanuTanu3auuu,

B aBrycte Ha ocHoBaHuK pelueHus Obuiero cobpanust akumoHepoB oT 16 uioHs 2015 roga (MpoTtokon Ne
67) HaumeHoBaHMe baHka 6bino npuBegeHo B cooTBeTcTBUE ¢ PepepanbHbiM 3akoHoM Ne 99-03 ot
05.05.2014. YcraBa baHka ¢ HOBbIM (PUPMEHHBLIM HaMMeHOBaHMEM AKLMOHEPHLIA KOMMep4deckuii 6aHk
«AbcontoT BaHky» (nybnnyHoe akumoHepHoe obLecTBo) 3apermctpupoBaH 05 asrycta 2015 roga.

B aBrycte AbconoT BbaHk Bowen B TON-10 penTUHra nyylmx POCCUMCKMX GaHKOB ONSA KIMEHTOB C
akTmBamn MeHble 20 MMH. gonnapoB MO Bepcuum XypHana Forbes. B gecaTky nydwmx pocCUNCKMX
6aHKoB, MO OLleHKaM aHanMTWUKOB XXypHara, BOLMM poccuiickne ©aHku, npegoctaBnsowme Haubonee
BbICOKWI YPOBEHb CepBrCa N Ka4eCTBEHHbIN Habop nHAnMBMAYanbHbIX 6aHKOBCKMX YCNyr.

B ceHTsabpe 2015 r. AbconoT baHk yeBenuuun kanutan Ha 3 Mnpa. pybnenm nytem pasmeLleHusi
OBObIKHOBEHHbLIX MMEHHbIX 0e3[0KyMeHTapHbIX akuui B pamMKax AOMONHWUTENbHOro Bbinycka. Pasmep
cobCTBEHHbIX cpeAcTB (kanuTana) 6aHka no basento Il ¢ y4eTOM OOMONHUTENBHON 3MUCCMU COCTaBUN
bonee 32 mnpa. pyénew.

B oktsabpe Ab6conioT baHk Bowen B cocTaB npodeccuoHanbHoro coobuiectea POHOOBOrO pbiHKA —
HauuwoHanbHo ®oHpoBon Accoumauumn. Betynnenne B CPO H®A nossonser AbGconioT baHky
acbdekTMBHEE peliaTh 3ajaudv, CBA3aHHble C TeKyllend OedATeNnbHOCTbi M pasBuTueM Ou3Heca Ha
¢OHAOBOM pPbIHKE.

16 Hosi6psa 2015 r. AbconioT BaHk ObIn yoocToeH HauuoHanbHow npemun «PuHaHcoBblin Onumn» B
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HOoMUHAUMKN «OddPeKTUBHOE pasBUTWE HA MEPBUMYHOM pbiHKE uMoTeku». Mo JaHHbIM MuHMCTepcTBa
domHaHcoB, AGcontoT BaHk Bollen B CNMCOK GaHKOB, MOMHOCTLIO BbIMOMHMBLLMX YCTAHOBMNEHHbIE HOPMbI
nporpaMmbl Mo 0GbEeMY Bblaauv UMOTEKU C rOCYAapCTBEHHON NoAAepKKOM.

B pekabpe 2015r. AbcontoT baHk oTkpbin B MockBe HOBbIM AONOMHUTENBHLIM 0UC «KpacHble BopoTay.
970 oanHHaauaTbii oduc 6aHka B Mockse 1 aBaguaTb nepBbii — B MOCKOBCKOM permoHe;

Ab6contoT YacTHbin BaHk ctan naypeatom npemun SPEAR’S RussiaWealthManagementAwards 2015.

B nekabpe 2015 r. AreHTCTBO MO CTpaxoBaHuio BknagoB M baHvk Poccuun npuHAnu pewweHnm o6 yyactum
Ab6contoT baHka B npouecce o3gopoBneHusi NAO «BAITTUHBECTBAHK».

2016ron

B sgHuBape 2016 r. PentuHroBoe areHtctBo RAEX (Okcnept PA) noarsepanno  penTuHr
kpeautocnocobHoctTn AbcontoT baHka Ha ypoBHe A+ «OueHb BbICOKWUIA YPOBEHb KpeauTocrocoBGHOCTUY,
NPOrHO3 N0 PENTUHIY — CTAOUNBHbIA. AHANUTUKN NO3UTUBHO OLEHWUIM BLICOKMI YPOBEHb 06ECNEYEHHOCTH
KpeauTHOro noptderns N HEBbICOKMIA YPOBEHb KOHLEHTPALMMN aKTUBHbLIX OMepaLmii Ha 00bEKTax KpyrnHOro
KpeouTHOro pucka. B kayecTBe MO3UTMBHBIX (DAKTOPOB TakkKe yKa3aHbl: BbICOKas OONSA LIEHHbIX Oymar,
Bxogsawmx B JlomGapaHbii cnvcok baHka Poccun, n HU3KMIA ypoBEHb MPUHUMAEMbIX GaHKOM BanOTHbLIX
PUCKOB. AHaNMUTUKM OTMEYaloT BbICOKYHD BEPOSITHOCTb MpPSMOW (PUHAHCOBOM Nopdepxku 6aHka co
CTOPOHbI KMNOYEeBOro CO6CTBEHHUKA.

B deBpane AbcontoT baHk ctan nobeauteneM B HOMMHALMKM «MNOTEYHbI KpeauT roda» Ha npemun
«baHk rogay». OpraHu3aTopoM npemMun BbICTYNUN OENOBOW MHGOPMALMOHHBIA nopTan «baHku.py».
Jlydwmm unoTtevHbIM KpegutoMm roga npusHaHa nporpamma AbcontoT BbaHka «[llepBWYHBLIA PLIHOK C
rocyaapCTBEHHOWN NoAaEPKKOM» C npoLeHTHon ctaBkon 11,25%.

Takke B cbeBpane AbcontoT YacTHbii BaHk oTkpbin B Camape odumc ans o6cnyXnBaHUsi COCTOSTENbHbIX
KITMEHTOB. OTO AEBATHIM NpeMuarnbHbli 0UC B permoHax npucytcTems Abcontot baHka.

B wmapte 2016 r. A6comot YactHeii bBank Bowen B Ton-10 nyywmnx 6aHKOB MO Bepcuu
FrankResearchGroup B cermeHTte PrivateBanking. B gecatky ny4ywunx nonanu 6aHku, npegoctaensaowme
Hanbonee BbLICOKAA YPOBEHb KOHCYMbTAUMOHHOIO W GaHKOBCKOrO OOCNYyXMBaHUS COCTOATENbHBIM
KIMeHTam Ha poccuiickoM pbiHke. B mae 2016 roga A6contoT YacTHbin BaHk Obinn 0TMeYeH B HOMUHaLUK
«Privatebanking».

B mapTe A6contot BaHk Bowwen B Torn-10 Hanbonee aAnHamMmmn4HbIX 6aHKOB dedepanbHoro aHadveHunsa B 2015
rogy no AaHHbIM XypHana «JkcnepT». B pentuHre npuHumanu ydactue dpegepanbHble 6aHkM M3 Yucna
Ton-100, npencrtaeneHHble 6onee yem B 10 permoHax Poccum.

Ona noarotoBKM pewTWMHra aHanuTMKM COMOCTaBMMM NPOLEHTHble MoKasaTenu npupocTa KpeauTHbIX
noptdpenen 6aHKoB 6e3 y4eTa NepeoLieHK BartOTHOM COCTaBNALWEN N akTUBOB MO AaHHbIM LIB PP Ha 1
aHBapsa 2016 roga. PenTuHr xypHana «3kcnepT» NnoatsepxaaeT AvHamnyHoe passutue Abcontot baHka
1 ero BbICOKWUI noTeHuman anst 9deKkTMBHON AEeATENbHOCTM B HbIHELUHMX 9KOHOMUYECKMX YCIOBUSIX.

18 anpensa 2016 roga baHkom 6binn npuobpeteHbl 100% akumi gononHuTenbHoro Bbinycka [1AO
«BAJTTMUHBECTBAHK». B pesynbtate A6contor BaHk ctan Bnagenbuem 99,9% [ponen B yCTaBHOM
kanutane [1AO «BANITMHBECTBAHK» 1 ocywectBnseT B OTHOLEHMU HEro MpsMON KOHTPOSb.
BankoBckasa rpynna "BAJITUHBECTBAHK" Bowna B rpynny nuy Bo rmaee ¢ AKB "AbcontoT baHk" (IMAO).

B Hauane mas 2016 r. Ab6contoT baHk ycnewHo pasmecTun cybopaMHMpoBaHHble obnuraumm o6bemMom 5
MNpAa. pybner cpokom obpalleHuns 5,5 net ¢ gatbl Havana pasMeLleHuns.

B utoHe 2016 r. AbcontoT baHk Bowen B TOlN-5 B uncno nuaepoB No NpUpPOCTY kanuTana B Mae cpeam
KpynHenwunx denepanbHbiX 0aHKOB cOrnacHo (hMHaAHCOBOMY PENTUHIY WMHOPMAaLMOHHOIO areHTcTBa
BaHku.py.

MnoTteuHas nporpamma AbcontoT baHka «[epBUYHBIA PLIHOK C rOCYAapCTBEHHOW NOAAEPXKKONY BOLUMA B
TOTl-3 penTvHra cpegm NyywUX MNOTEYHBIX KPEeOAWTOB C roccybcmavMpoBaHMEM OT Begylmx OGaHKoB
MockBbl. WccnenoBaHnst NpoBOAMNKM 3KCMEPTbl WMHGOpMauUMoHHOro noptana baHku.py. 3a ocHoBy
aHanUTUKM areHTCTBa B3AnM crnegylowmne napamMeTpbl: CTOMMOCTb XUMbsl B FOTOBOM HOBOCTpolike — 6,4
MITH. pybnen, nepBoHavanbHbIi B3HOC — 20%, cymma kpeauta — 5,12 mnH. pybnen Ha cpok — 15 ner.
MnoTeyHble KpeouTbl paHXMpPOBanMCb MO BENIMYMHE MPOLEHTHOW CTaBKW, KOTOpas Mpu AaHHbIX
napameTpax akTtyanbHa Ans paboTHMKOB, MOMHOCTBI NOATBEPXKAAKLIMX CBOW 00OX04 U NMpuobpeTaroLLmx
KOMMMEKCHOE MNoTEeYHOE CTpaxoBaHue.

B ceHTabOpe YcTaBHbIM Kanutan b6aHka yBenuuunca 6onee yem Ha 40%: ¢ 2,975 mnpa. pybnen go 4,186
Mnpa. pybnem B pesynbTate  pasMeleHUs  OOMOSTHUTENbHbIX ~ OObIKHOBEHHbLIX  MMEHHbIX
6e300KyMeHTapHbIX akumn Akummn B konndectse 121,065 MH. LUTYK HOMWHANBHOW cToMMocTbio 10 pyGrnen
Kakgasi.

B ceHTsabpe AbcontoT baHk ocylecTBun 4 coenky CekblopuTM3aunmM MNoTeYHOro nopTdens, CoCTosLLY
N3 BbIMyCKa HEKOHBEPTUPYEMbIX OOKYMEHTAPHbLIX MPOLEHTHLIX 06MMraumi ¢ MNOTEYHbIM MOKPbLITUEM Ha
npegbsaButenst vyepes crneyunansHytlo komnaHuo OOO WnoteuHbin areHT AbGconiot 4 (MA AbcontoT 4).
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Pa3melleHre npolno no oTkpbiTon nognucke Ha MockoBckon Gupxe. O6bem Bbinycka coctaBun 4,964
Mnpa. pybnen. Cpenka CTpykTypypoBaHa W peanu3oBaHa C psgoM  Hosauui. B yacTHocTw,
npegycmMoTpeHa amopTuM3auus, kak cTapllero TpaHwa, Tak U Mnagwero gonra, kotopas OyoeTt wvatu
nponopunoHansHo noraweHuto obnuraumn. Pasmep pesepBHOro ¢oHAa crneumanbHOro HasHaveHus
coctasun 4,7%.

Bbicokoe ka4ecTBO UMNOTEYHOro noptdens, BoICOKUN YPOBEHb KPEAUTHON NOAAEPKKA U UHBECTULIMOHHBIN
penTuHr obnuraumn (Baa3 no Moody’s) no3sonunm pa3amecTuTb UNOTEYHble Bymaru ¢ Nepenoanmckon no
cTaBke KyrnoHa B pasmepe 9,85% rogosbix.

AbcontoT BaHK — NOCTOSIHHBIN YYaCTHMK pbiHKa MMOTEYHbIX obnurauun. OTa caenka crana 4YeTBepTon C
2013 roga. PenTuHr Bbinycka Bbllle CYBEPEHHOrO YPOBHS M COOTBETCTBYET KPUTEPUSIM, MO3BOMSIOLLUM
WHCTUTYLIMOHaNbHbIM MHBECTOPAM BKMOYaTh 3TU obnurauumn B CBOM NopTdenm.

12 pekabps cocTosnacb LEpeMOHUS HarpaxgeHus rnaypeaToB HauMOHanbHOW npemun «PUHAHCOBLIN
Onumn — 2016». A6contoT BaHk nonyymn NpemMuio B HOMMHaUMKM «HagexHbld MNoTeyHbli BaHk» 3a
aKTMBHYIO AMHAMWKY Ha WMNOTEYHOM HamnpaBfeHUW: B YACTHOCTM, 3a POCT obbema Bbloay XKUIMMULLHBLIX
KpeauToB BbILLE CPeAHMX NoKasaTenen pbiHka Npu CoOXpaHeHun Kadectsa noptdens.

21 pekabps B Mockse cocTosinach LepemMoHus HarpaxaeHusa HaunoHansHon 6aHkoBckon npemuen-2016
noa naTpoHaxem Accoumaumm poccunckmx 6aHkoB. NobeanTtenen No 9 HOMUHAUMAM XIOpU onpeaensno
Mo UTOram HapOAHOrO OH-NawWH royIoCOBaHWUsi, KOTOPOE MPOXOAMIIO C HOA6ps no Aekabpb. Jlugepom B
HoMMHaLmn «baHk HapogHoro JoBepusay, HabpasLmi Gonblue Bcero ronocos, ctan AbcontoT baHk.
NnoTteuHas nporpamma A6contoT bBaHka «[lepBUYHBIA PBIHOK C roCygapCTBEHHOM MOAAEPKKOM» cTana
NMOepoOM peNTMHra JyuYLMX XWUMMLLHBIX KPeOUTOB Ha pPblHKE HOBOCTPOEK OT Beaylmx GaHkoB MoCKBBI.
WccnegoBanua npoBoavnu  aKkcnepTbl  MHOpMauuoHHoro noptana baHku.py. AbcontoT  baHk
NPOOEMOHCTPMPOBan PekopaHbi pocT obbema BblAaHHbIX MMNOTeYHbIX kpeauToB B 2016 rogy no
cpaBHeHuto ¢ nokasatenamu 2015 roga. O6wmin obbem Bblgay XWUMULHBIX 3aUMOB BbIpoCc Ha 40% wu
coctaBun 21,2 mnpg. pyonen. 3a 2016 rog knmeHTbl AbcontoT baHka odopmunm 10500 kpeauToB Ha
nokynky HeaswxkumocTtun. B 2015 rogy aToT nokasatens coctasnsn 7300 kpeavTos.

2017ron

B gauBape 2017 ropga PentuHroBoe areHTctBOo RAEX (3Okcnept PA) noatBepouno  pernTUHr
KpegmTocnocobHocTn AbcontoT baHky Ha ypoBHe A+ «O4eHb BbLICOKMI YPOBEHb KPeaMTOCMOCOBGHOCTUY.
AHanUTUKN areHTCTBa OTMETWUIM, BbICOKMA YpOBEHb OOeCrneyYeHHOCTU KpeauTHoro nopTdenss A6cornoT
BaHka, cunbHble KOHKYPEHTHblE MO3uuUMM OaHKa Ha PbIHKE WMOTEYHOrO KUMULLHOMO KpeaMToBaHus, a
Takke (pmHaHcoBasa nogaepkka BaHKa CO CTOPOHbI ero COBCTBEHHUKA B BMAE yBENMYEHUs kanutana 3a
cyeT JononHutenbHon amuccun akuun. CoeT [upektopoB Ab6coniot baHka opmobpun yBenuyeHue
ycTaBHOro kanutana 6aHka Ha 1,23 mnpg. pybnen B 2017 rogy nytem pasmelleHus OONOMHUTENbHbIX
OBbIKHOBEHHbIX MMEHHbIX 6€340KyMEHTapHbIX akUWN.

B 1 kBaptane 2017 roga A6contoT BaHk ynydwunn ycrnoBusi MNOTEYHOro KpeauToBaHus: BaHk cHusun
cTaBky no unoteke oo 11% no nporpaMma Ha BTOPUYHOE XWUfbe, a 3aTeM MO NPorpaMMaM Ha MOKYMKY
Xunbsi B HoBOCTpoukax. [Npu aTtom 6asoBble ycroBms He yxygwunucb. B mapte baHk MNOBTOPHO CHM3unN
MUHMManbHYKO CTaBKy MO WMNoTevyHor nporpamme «[llepBuuHbIN pbiHOK». CTtaBka coctaBuna 10,4%
roooBbix B pybnsax npw nogknioyeHun onuumn «AbconoTHas crtaBka». Bnagensubl ceptudmkata Ha
MaTEepPUHCKUIA Kanutan Takke MOryT BOCMOMb30BaTbCs HOBbIMM yCroBusMU. Kpome TOro, COBMECTHble
nporpammbl AGcontoT baHka ¢ akkpeaAMTOBaHHBbIMU 3aCTPOMLLMKaMM NO3BONSAT NOHU3UTL CTaBky Ao 7,9%
rogoBbIX.

B koHue mapTa ABcomntoT baHk yny4ywnn ycrnoBust MO UNOTEKe — yBENMYMBAET MakCMMAarnbHYIO CymMMy U
CPOK MNOTEYHOro Kpeguta. Tenepb KNUeHTbl MOryT odpOpMUTE KPEAUT Ha NOKYMKY KBapTMpbl cpokom o 30
net (paHee - oo 25 net). NMpu aToM MakcumanbHas cymma KpeauTta MOXeT gocturatb 20 MiH. pybnen.
HoBble ycnoBusi pacLuMpsitoT BO3MOXHOCTW KITMEHTOB B BbiOOpE XWibA M MOBbIWAKT AOCTYNMHOCTb
KPeOWTOB, TaK Kak MpU YBENMYEHUN CPOKa KPeaUTOBAHWUS MUHUMASbHbIA €XEeMECSYHbIA nnatex no
KpeauTy cokpaliaeTcs.

BaHKk npopormkaeT akTMBHO pa3BMBaTb HamnpasfieHWe B 4YacTu MapTHEpCKUX nporpamm. B despane
Abconmotr YactHei Bank m AO «CK bBnarococtosHme» 3anyckaloT nporpamMmmy WMHBECTULMOHHOIO
CTpaxoBaHUs Xu3HM — «Ha makcumyme» ans VIP-knveHToB. Tak e ABconmoT BbaHk COBMECTHO Co
ctpaxoBon komnaHun POCIOCCTPAX >XN3Hb 3anyctnnu HOBbIM NPOAYKT ANS PO3HWYHBLIX KITMEHTOB
OaHka — «WHBECTUUMOHHOE cTpaxoBaHue Xu3Hu». OH MNOo3BONSET pewuTb cpa3y ABe 3ajauu:
3acTpaxoBaTb XWU3Hb U BbIrOAHO WHBECTUPOBATbL CPEACTBA B (PMHAHCOBLIE UHCTPYMEHTbLI AN MONyYeHus
noTeHumnansHoro Joxoaa.

B mapte 2017 roga A6coniot baHk yBennuin makcMMmarnbHbI IUMUT MO OaHKOBCKMM rapaHTusMm Ansi
YYaCTHUKOB rOC3aKkyrnok B 4 pasa. Tenepb MakcumarnbHasi cymma nummuta Ha knueHta - 40 mnH. py6.
MakcumanbHbIi CPOK OEWCTBUSA rapaHTUM Ha WCMOSIHEHWE KOHTpakTa npoaneH W cocTaenser 762
KaneHOapHblX OHeW, Ha ydactve B 3akynkax — 150 kaneHgapHbix gHen. KnunenTtoel AGcontotr baHka
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NOMy4YnnIn BO3MOXHOCTb MOMy4MTb OaHKOBCKYIO rapaHTuio 6e3 noceLleHnss oguca n oTKpbITUS pacyeTHOro
cyeTa B cpefHeM 3a 1 paboumnin aeHb.

B anpene AbcontoT baHk Hayan npuemM KapT HaUWOHaNbHOW MnaTeXHow cucteMbl «Mup» B CBOEN ceTu
faHkoMaToB M B MyHKTax Bbldayn HanuuHbiXx baHka. [lMnatexHas cuctema «Mup» — poccuinckas
HauMoHanbHasa nraTeXxHas cucTema, OnepaTopoM KOTOPOW BbICTynaeT AkuMoHepHoe obLecTBo
«HauwnoHanebHasa cuctema nnatexHblx kapt» (HCIIK), cosgaHHoe 23 uionga 2014 roga. 100% akumin AO
«HCTIK» npuHagnexut LleHTpansHomy BaHky Poccuiickon ®egepaumn. AbcontoT baHk siBnsieTcst npsmbIiv
ydactHukom NC MUP (HCITK).

Ab6contoT baHk Bowen B TOMM-5 penTuHra nyqwmnx 6aHKoB ANS MHOUBMAYaNbHbLIX NpeanpuHuMmartenen 1 B
TOM-10 pewntuHra nydwmx 6aHkoB ANA Manoro 6GudHeca MO BEPCUM aHANUTMYECKOrO LeHTpa
«CpaBHu.py».

B TeueHme 3 keapTana A6contoT baHK ynydwan ycrnoBusa MMNOTEYHOrO KPeAWTOBaHWA NO nporpaMmme
«Kommepueckas nnoteka» Ha NepBUHYHOM 1 BTOPUYHOM pPbiHKax HEABUXUMOCTH.

B aBrycte AOGconioT baHK npucTynun K BbINYCKy OaHKOBCKMX TrapaHTUA O BCEX Y4YaCTHMKOB
rocyapCTBEHHbIX KOHTPAKTOB MO 3aKpbITbiM Topram B pamkax ®efepanbHbix 3akoHOB Ne44-d3 n Ne223-
®3. MakcmanbHas cymma numuTa Ha knveHTa - 40 mnH py6. baHk pacwmpun nuHeriky 6aHKOBCKMX
rapaHTUi Ons BCeX Y4acTHWKOB rOCYAapCTBEHHbIX KOHTPAKTOB Ha BbiMoniHeHME paboT B cdepe XKKX no
KanutanbHOMY PEMOHTY B MHOTOKBapTUPHbIX AOMa, BbiNOMHAeMbIX B pamkax Ne185-®3 n [NoctaHoBneHus
MpaButensctea Ne615.

Mo utoram aBrycta noptdens 6aHKOBCKUX rapaHTuin AbcontoT baHka No rocygapCTBEHHbIM KOHTpaKTaM B
pamkax PepepanbHbiXx 3akoHOB 44-03, 223-O3 un 185-®3 npesbicun 4 mnpg pyo. MNpu ToM 4TO
KOMMEpPYECKMIA 3amnycK MpoaykTa - BbiMyCK GaHKOBCKMX rapaHTUM MO rOCYAapCTBEHHbIM KOHTpaKTaMm -
cocTosrcs B aekabpe 2016 roga.

B aBrycte AbcontoT BaHk npogormkmn ynydwaTtb YCIOBUSA MNOTEYHOro kpeauToBaHus. 16 aBrycta 6aHk
CHU3MN MUHUManbHY0 ctaBky A0 10% Mo HECKONbKMM MNOTEYHbIM NPOrpaMmMam.

B ceHTs10pe 2017 Abcontot baHk coBmecTHo ¢ CK "BnarococtosHne OC" u co CTpaxoBOW KOMMaHUEWN
«bnarococtosHue» 3anycTunu HoBble cTpaxoBoe npoAykTbl "CTpaxoBaHue (UHAHCOBbLIX PUCKOB
JepxaTtenen nnacTUKoBbIX KapT" v "HakonutenbHoe cTpaxoBaHWe XWU3HM C 3alUUTOM OT KPUTUYECKMX
3aboneBaHui.

11 okTs6psa 2017 mexgyHapooHOe PEWTUHrOBOE areHTCTBO Fitch yny4ywinno nporHo3 no AonrocpoYHbIM
pevituHram gedponta amuteHta (PO3O) B HaumoHanbHOW U WHOCTpaHHOM Bantotax AbconoT baHka go
ctabunbHoro. [onrocpoyHble PO3 ©OaHka noatBepxaeHbl Ha yposHe "B+". KpatkocpouHbin PO3 B
WHOCTpaHHOW BarntoTe NoATBEPXAEH Ha ypoBHe "B".

AbcontoT baHk oTkpbiBaeT B Omcke ocumc onsa obCcnyxmBaHMs COCTOSITENbHbIX KNMEHTOB nop 6peHaom
Ab6contoT HacTtHbi BaHk. 3To cTan wecTtHaguaTthin npemuansHbii oduc AbcontoT baHka.

13 oktabpsi 2017 LleHTpanbHbii BaHk Poccunckon Pepepauumun 3aperncrtpupoBan otdeT o6 uTorax
AONOMHUTENBHOTO BbIMyCKa OObIKHOBEHHBLIX UMEHHbIX 6e340KyMeHTapHbIX akumn AbcontoT baHka obwym
06bemMoM No HoMuHanbHoW ctommoctn 1 231,5 mnH. py6. B pedynbTate AON3IMMUCCUM YCTaBHbIV KanuTtan
Ab6contoT baHka yBenuunncs Ha 29,4% u coctasun 5 417,5 mnH py6.

B oktabpe AbcontoT BaHk — ogHWM M3 NepBbIX NPUHAN y4YacTue B NPOBEAEHUN CAENOK MEXOUNEepCKoro
PEIMO c ncnonb3oBaHneM TpexctopoHHux cepsucoB HKO AO "HPL". baHk nony4mn ot HaumoHanbHOro
pacyeTHoro genosntapusa Harpagy "Opansep mexaunepckoro PEMNO c kopsnHon".

B atom xe mecsdue AGcontoT BbaHk Obin BKMOYEH POCCMIACKUMM 3KCMOPTHBIM LIEHTPOM B MEepeyvYeHb
YMOSTHOMOYEHHbIX BaHKOB MO nporpaMmme cybcnanpoBaHns NPOLEHTHBLIX CTaBOK MO 3KCMOPTHLIM KpeauTam
B COOTBETCTBUM C nocTaHoBneHnem [pasutensctea PP ot 24 mas 2017 r. Ne 620. YNOnNHOMOYEHHbIE
BGaHKM MMEelT BO3MOXHOCTb MPEeAsioKUTb NpeacTaBuUTENAM Manoro u cpegHero 6usHeca nbroTHble
yCcnoBusi KpegutoBanus B pybnax, gonnapax CLWA un eBpo. 3aemwmkamy MOryT BbICTynaTb Kak
aKcrnopTepbl - pe3ngeHTbl PO, Tak M MHOCTpaHHble opraHuM3auum (Nokynatenn u KpeguTylolime
nokynartenen puHaHcoBbLIE OpraHu3aumm).

5 pekabps AbcontoT Bank nonyumn npemuio «PuHaHcoBbIM OnuMn» B ABYX HOMUHaUMAX: «MnoTeyHbIn
OaHKk» UM «AKTMBHasi pervoHanbHasi aKcnaHcusa B privatebanking». TopxecTBeHHas LEepeMoHus
HarpaxxgeHus naypeartoB npowna B nHgopmaumoHHom areHtctBe MUA «Poccusi CerogHsa». 18 gekabps
ObInn TOopXKeCTBEHHO 00bsaABNeHbl Jlaypeathl MNMpemun SPEAR'S RussiaWealthManagementAwards 2017,
B HOMMHaumn «KomaHga roga» nobeamna komaHga busHec-nogpasgenexHms Abcontot YacTHein baHk.
2018 rop

C 2018 roga AbcontoT baHk npucTynun K peanvsauum HOBOW CTpaTerMm HULIEBOrO Urpoka ¢ POKyCOM Ha
BbICOKOTEXHOJIOTMYHOE pasBUTME B MPUOPUTETHBIX HanpaBreHusx Ou3Heca. baHk cocpegoTounTca Ha
pa3suTMM B uUucpoBomM dopmaTe uNoTeku, asTokpeautToBaHun, MCB, a Takke Ha CUCTEMHOM
obcnyxmBaHum komnaHuii xonguHra OAO «PXX[O» M MHBECTULMOHHBLIX KOMMIIEKCHbIX PELUEeHUsIX B
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privatebanking. [Ons nopgepXaHus M yCUNEHUS BbICOKMX TeMnoB passutus AbcontoT baHka Ha
cTpaTterndeckux HanpasneHuax CoseT [uMpekTopoB pekoMeHOoBan Ha MoCT npeacefaTtens npa.reHus
AbcontoT baHka kaHangaTypy TaTbsiHbl YIWKOBOW, 3aHMMAaBLUYK [OMMKHOCTb 3aMeCTUTENs Npeaceaartenst
NnpaBneHnss W KypupyloLlyl pas3BuUTUE PO3HMYHOrO ©Ou3Heca, B TOM 4ucne 3anyck Bcex
BbICOKOTEXHOMOMMYHbIX MPOEKTOB.

B deBpane AbGcontoT baHk 3anycTun HOBYKW uUucpoBytd nnatgopMmy Mo Bbladve MMNOTEKW, KoTopas
No3BONWUT MNpuUHUMAaTbL 3asBkW, OPMMPOBAaTb peELIeHNe W NpPoM3BOAWTbL Bbldadyy kpeguta B
aBTOMaTU4eckom pexunme. Ha nepBoM aTane Ha HOBoW nNnatdopmMe Hayanu paboTtatb Bce odumckl HaHka.
B pesynbtaTe nepexoga Ha uudpoBon opMaT U UCNONb3OBaAHWE COBPEMEHHBLIX CKOPUHIOBbIX
TEXHOMOMMIN  MWHMMarbHOE BPEMSI PACCMOTPEHUS KPEOWUTHOW 3asiBKM YXKEe COKpaTUIiocb A0 25 MUHYT,
cpepHee Bpems - 40 40 MUHYT.

AbcontoT BaHK cTan y4acTHMKOM rocrnporpaMMbl MO cyOcuaMpoBaHMIO CTaBKM MO WUMOTEKU CEMbSM C
aeTbMu 40 6% rogoBbIX NPW MOKYMKE XUIbsi B HOBOCTPOWKe. baHk Bolwien B TPOWKy NuaepoB no oobemy
NpeLoCTaBMNEHHbIX MMMUTOB y4acTHUKaM Nporpammei.

B 2018 rogy baHk npogomkun Hapawueatb 06beMbl B3Heca B NPUOPUTETHLIX HanpaBreHnsax 6usHeca.
OO6wwun nopTtdens BbINyLWEeHHbIX 6aHKOBCKUX rapaHTuin AGcontoT baHka Mo rockoHTpakTam B pamkax 44-
3, 223-03 n 185-d3 n noctaHoBneHus lMpaeutensctea PP Ne615 goctur 18 mnpa pybnewn. Bcero ¢
Hayana 2018 roga A6contoT BaHk BbinycTun 6,5 Thic. rapaHTuin Ha o6yt cymmy 3,7 mMnpa pybnen,
npupocT nopTdens rapaHTui coctasmn 6onee 30% oTHocMTenbHO nokasatenen 2017 roga.

Abconot YacTtHbii bBavk 3a 1 kBaptan 2018 roga yeenuuun B 2,5 pasa nokasaTenu npopax
WHBECTULIMOHHBIX MPOAYKTOB, MO OTHOWeHMo K 1 kBapTany 2017 roga. 3HaunTenbHas OOMS BIIOXEHWUN
npuLLnack Ha CTPYKTYPUPOBaHHbIE HOTbI.

AbcontoT baHk 3a nepebin kBapTan 2018 roga ysenuuun B 2,3 pasza o6beMbl KpeauToBaHWSA Ha MOKYMKY
Xunbs: 3a nepeble Tpu Mecsaua 2018 roga ObINO BbiAAHO KPeaAUTOB Ha CyMMy okono 9,6 mnpg pybnen
npoTuB 4,2 mnpa. pybnen B npegbioyLiem.

Mo wtoram | kBapTana A6bcontoT baHk Ha 60% yBenuuMn KONMYECTBO NoNib3oBaTeNnen MHTepHeT-b6aHka
«Abcontot On-line» n mMobunbHoro npunoxernunss «AbcontoT Mobile» no cpaBHEHUIO C aHANOIMM4YHbIM
neprMogom MpoLUSIoro roaa.

BaHk npogomkun ynyywartb yCnoBus No AeWCTBYIOLMM NpoayKTam U BBOAUTb HOBblE MPEenroXeHus, B
yacTHocTu, BaHk 3anycTun Bknag «AbcontoTHaa uHBecTUums»; AbconoT YacTHbim BaHk n1 OO0 «CK
«PeHeccaHc KusHb» 3anyctunu nporpammy WCXK «WMHBecTop»; npefocTaBneHa BO3MOXHOCTb
OUCTaHUMOHHOrO 0OPMITEHUS HANMOTOBOMO BblYETa HA HEOBMXMMOE UMYLLECTBO Yepes UHTEPHET-0aHK.

Ha VIII LepemoHnn BpyyeHuss npemun B obnactu MHHOBALMA U OOCTMXKEHUW (PUHAHCOBOM OTpacnu
«®uHaHcoBass cdpepa» Abcontor YacTHbii  BaHk  Obin HarpaxgeH "3a  guHamMuKy  pasBUTUS
WHBECTULIMOHHOIO HanpasrneHus B privatebanking".

15 masa 2018r., nocne nony4eHua cornacosaHus baHka Poccun, T. B. YwkoBa BcTynuna B AOMKHOCTb
Mpencepnatens [MpaeneHna badka. B HoBow gomkHoctn T.B. Ywkosa 6ygeT ocywecTBnsaTb obuiee
PyKOBOACTBO 6aHKOM, COCPEeAOTOMMBLUMCH HA peanusaumn HoBOW cTpaTerum passutusa AbconioT baHka
KaK HMLWEBOrO Urpoka ¢ (OKYCOM Ha BbICOKOTEXHONMOMMYHOE pas3BUTUE B MPUOPUTETHBLIX HanpabreHWUsIX
BusHeca.

23 mas RAEX (3kcnepT PA) noateBepavn pPewTUHr KpeauTocnocobHocTu ABcontoT 6aHKy Ha ypoBHe
«ruBBB-». o penTuHry ycraHoBneH CTabWibHbIA MNPOrHO3. YMEPEHHO BbICOKAsi OLUEHKA PbIHOYHbIX
No3nuUMn OoTpaxkaeT oOrpaHuyveHHylo [on 6aHka Ha POCCUMCKOM OGaHKOBCKOM PblHKE MpU CUMbHbIX
KOHKYPEHTHbIX MO3NLMAX B OTAENbHBIX KPEAUTHbLIX CErMeHTax.

Bo BTOpom kBapTane AbcontoT BaHk npogomkun passmBaTb LMMPOBYIO MNOTEKY U NOAKMOYUN K HOBOM
nnatgopMe WMNOTEKY Ha BTOPUYHOM pbiHKE Xunbd. C Havana mas 2018 roga A6conoT baHk
nocnegosaTtenbHO noaknoyaeT Kk nnatgopme 3. 0 napTHepoB HaHka - CTPOUTENbHbIE W PUINTOPCKME
KOMMaHuw.

B aerycte LUb P® 3apeructpupoBan otdyeT 006 uTOrax [OMOMHUTENBbHOrO BbIMyCKka OBOLIKHOBEHHbIX
NMeHHbIX 6e300KkyMeHTapHbIX akumn AbcontoT baHka obwyM 06bemMOM MO HOMUHaMNbLHOW CTOMMOCTU 1
731,1 mnH. py6. B pesynbtate gonamuccum yctaBHbli kanutan AbcontoT baHka yBenuumnca noytn Ha
32% wn coctaBun 7 148,6 mMnH. py6. Akumm Obinv npuobpeTeHbl OEWCTBYHOLWMMM aKuMoHepamu Mo
3aKpbITOW Noanucke.

Abcontot baHk nogsen wtorn paboTel B nepBom nonyrogun 2018 roga v nokasan MnonoXUTESbHYH
OWHaAMUKY NO OCHOBHbIM (PMHAHCOBLIM NokasaTensMm. Ynctaa npmbbine 6aHka no utoram MCOO 3a 6
mecsiueB 2018 roga coctaBuna 68 MrnH. py6. OnepaumoHHbin goxon 6aHka Bbipoc Ha 30% - o 6,3 mnpa.
py6. O6bem akTMBOB, NO AaHHbIM oT4yeTHOCTU, Ha 30 mioHa 2018 roga coctasun 6onee 280 mnpa. pyo.
Mpn 3TOM Ha drarMaHCKOM HarnpasBJiEHUN - UMNOTEYHOM KpeauToBaHum - AbBcontoT baHk yBenunuun Ha
16,5% obbem kpeanToB 3a npoweawmre 6 mecsaues: ¢ 69,4 mnpa. py6. go 80,8 mnpa. py6. Mo gaHHbIM Ha
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30 moHa 2018 r. kanutan AbcontoT baHka coctaBun 22,2 mnpg. pyb. MNocne otyeTHoW gaTel Kanutan
OaHka Obin yBenuueH akumoHepamu Ha 6 mnpa. py6. [ononHuTenbHasi 3MUCCUS BKIIOYEHA B pacyeT
KanuTana n HopmaTtusoB ¢ 13 aBrycta 2018 roga.

Ab6contoT baHk Bowlen B 4YACNO NUAepoB MO CKOPOCTU 3anycka pelleHust Ans obcnyXnBaHust KNMEHTOB B
paMkax MaclTabHOro HalMoHanbHOro NPoeKTa Mo co3gaHuio eguHon GuomeTtpudeckon cuctemel (EBC).
BaHk ogHMM 13 nepBbIX NOArOTOBUN NnatdopMy Ans cbopa v nepegayn AaHHbIX KIMEHTOB - 1 utonsa 2018
roga npoLwuny nepeblie TECTOBbIE OMNepauuyM U Hadan B 00bIMHOM paboveM pexume ocyllecTBnsaeT coop
OMOMETPUYECKNX AAHHBbIX.

B 2018 rogy pabota AbcontoT BaHka Gbiria oTMedeHa psiAOM MPECTMKHBIX NMPeMUA 1 Harpad. B okTabpe
BaHk Obin yoocToeH Harpagbl npodeccnoHanbHOro coobulectsa B cdepe HEABMXKMMOCTU: Ha mpemum
RREF AWARDS oOH npusHaH nyywum B HOMUHaumm «[ocTynHbii kpeguT». [lo pesynbratam
nposegeHHoro komnaHuerr Naumen VI ExerogHoro wuccrnefoBaHUA [OCTYMHOCTM UM KavecTBa
00CnyXMBaHUA B KOHTAKTHbIX LieHTpax poccunckux 6aHkoB 2018 KOHTaKTHbIN LieHTp AGcontoT baHka 6bin
oTMeYeH [MnnomMom 3a BbICOKME MoKa3aTenu OOCTYMHOCTU 1 KadecTBa pabotbl. AbconmoT BaHk Bowen B
Ton-20 pentuHra « TOP-20. KayecTBo AMCTaHUMOHHOIO obCcnyxuBaHua B (hoMHaHCOBOM CEKTOpe» cpeau
70-Tm Begywmx (OUHAHCOBbLIX OopraHu3auun. B gekabpe AbGcontoT baHk 6bin npu3HaH nobeautenem
npemmn «®PuHaHcosad anuta 2018» B HOMUHaumm «TexHonoruyeckas TpaHcopmauus roga» B
kateropumn «baHku». YneHbl SkcnepTHOro n MNMoneuntenbLcKoro coBeta NnpeMuun npusHany npoekt AbcontoT
BaHka no nepexoay Kk uUMcpoBon MnNoTeke nydwnuM B GaHKOBCKOM cekTope. AbcontoT YacTHeii BaHk,
OousHec-nogpasgenenne AbGconoT baHka, cran nobeguteneM NpPecTwXHOM npemunm B obnactm
privatebanking - SPEAR’S RussiaWealthManagementAwards 2018 - B HoMuHauumn «JTy4Lmnin KNMEHTCKUIA
CEepBMICH.

Abcontot baHk cran udneHom Accoumaumn duHTex (ADPT). BaHk npumeT yyacTme B npoekTax,
HarnpaBfeHHbIX Ha pa3BUTME POCCUIACKOrO PMHAHCOBOrO pbiHKa. Cneunannctel 6aHka B pamkax paboumx
rpynn 6ygoyT y4actBoBaTb B pa3BuTUKM BriokyenH-nnaTgopmbl MactepyeriH u co3gaHum nNpoaykToB Ha ee
OCHOBE: CUCTEMbl Yy4eTa 3NEKTPOHHbIX 3aKnagHblX, UudpoBon 6GaHKOBCKOW rapaHTuv, LUMdPOBOro
aKkkpeguTmea.

B 2018 rogy 6aHk npoAormkui passuBaTh KIHOYEBbIE HanpaeneHnst busHeca. B gekabpe 2018 roga 6bino
BbINyLLleHO Gonee 25 ThiC. OHNaMH-rapaHTUi NO rOCKOHTPakTam B pamkax 44-93, 223-®3 n 185-93, yto
cTarno abcomnTHbIM PEKOPAOM C MOMEHTA 3arycka npoekTta B Aekabpe 2016 roga. Becero 3a 2 roga 6bino
BbINyLIEHO CBbIWe 129 ThiCAY OHMaWH-rapaHTUn Ha cymmy 58,7 mnpa. pybnen. Mo utoram 2018 roga
AbconoT baHk Bbiwen Ha 1 MecTo MO 06bemy Bbinycka rapaHTun B cermeHTe oo 10 mnH. pybnen, no
KONMYECTBY BbIMyLLEHHbIX rapaHTui B cermeHTe o 50 miH. pybnen 6aHk Bxogut B TOI-3.

13.08.2018 r. YcraBHbI kanutan baHka yBenuyeH go cymmbl 7 148 578 020(Cemb MunnuapgoB CTO
COpPOK BOCEMb MWIMIMOHOB MNATLCOT CEMbAECAT BOCEMb ThiCAY ABaguaTb) pybnen v pasgeneH Ha
714 857 802(CembCOT yeTbipHaAALATb MUSIMOHOB BOCEMBCOT MATLAECAT CEMb TbICAY BOCEMbCOT ABE)
WITYKN OOBLIKHOBEHHBIX MMEHHbIX 6e340KyMeHTapHbIX akuui, HOMUHanbHow ctoumocTeio 10 (HdecATtb)
pybnen kaxgas akums. Bce akumm baHka sBnsitoTcs 06bIKHOBEHHBIMU UMEHHBIMU aKLMSIMU U BbIMyCKatOTCA
B 0GesgokymeHTapHoi ¢opme. KoHBepTauuss OObLIKHOBEHHLIX aKuuMi B MNPUBUIIErMPOBAHHbIE aKLMM,
obnvraumm n nHble LeHHble Bymarn He JonyckaeTcs.

27.12.2018 O6uwiee cobpaHue akLMOHEPOB MPUHAMNO peELUeHMe YBENUUUTL YCTaBHbIM Kanutan baHka Ha
2243 829 460 (pBa mwunnuapga OBECTU COPOK TPM MUIMIMOHa BOCEMbCOT ABajuaTh OEBATb ThICAY
yeTblpecta wecTbaecaT) pybnen go obuwero pasmepa 9 392 407 480 (meBaTb MunnNuapgoB TpucTa
0EeBsHOCTO ABa MUIMMOHA YeTbipecTa CeMb ThICAY YeTblpecTa BOCEMbAECAT) pybnen nytem pasmeLleHus
OOMONHNUTENBHbIX OOLIKHOBEHHbBIX MUMEHHbIX B€300KyMEeHTapHbIX akuun. 29.12.2018 BaHk nogan KoMniekT
OOKYMEHTOB AN rOCYJapCTBEHHOM perncTpaumn AONONHUTENBHOMO BbiNycka OObIKHOBEHHbLIX UMEHHbLIX
0e3gokymMeHTapHbIX akumi banka B baHk Poccun.

2019 rop

B sHBape 2019 roga A6contoT BaHk npoBen nepBytd KOMMEPYECKYID CAENKY MO BbIMYCKY LMGPOBOA
OaHKOBCKOW rapaHTMmM Ha 6ase OGnokyenH-nnatgopmbl MacTtepyenH. [daHHbin npoekt AbGcontoT baHk
peanu3yeT B pamkax Accoumaumn OuHTex coBmecTHO bBbaHkom Poccum u KMYEBbIMW  MIpOKaMu
unHaHcoBOro pbiHka. WHdopmaums O BblAaHHbIX rapaHTusx OygeT XpaHuTbCa B pacnpeaeneHHOM
peectpe MacTepuyeriH, 4TO MO3BOMMT BCEM Yy4aCTHUKaM COENKA MPOBOAWTbL Onepaumy MOSIHOCTbI0 B
umcdposom copmaTe. YyTb nodxe, B ceBpane, AbGcontoT baHk 3anycTun B pamkax roc3akasa HOBbIN
cepBuc ana knveHtoB MCB u wuHOMBuayanbHbIX npegnpyHMMaTenend - BO3MOXHOCTb MONYyYUTb
OHNTaMHrapaHTUM Ha HECKOJTbKO JIOTOB B paMKax OLHOW 3aKyrKu.

C 4 deBpansa Abcontot baHk npuctynun k cbopy BroMeTpnyecknx gaHHbIX B 17 perMoHax npucyTCcTBus B
pamkax MacwTabHoro 30 HauMOHanNbHOrO MpoOeKTa Mo CO34aHWUK eOuHON BUOMETPUYECKON CUCTEMDI
(EBC).

Ab6contoT baHk npogomkun passmeatb UndpoByto nnatgopmy u Kk Havany 20019 roga noakntoyun cebile
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70 % napTHepOB MO UNOTEKe K cBoen undposown nnatgopme. Beero 3a rog ¢ MoMeHTa 3anycka LmMdpoBom
nnatcpopmbl Ha 6asze AGconoT baHka k Hel noaknouunucb cebille 1200 napTHepoB MO Bcew
pervoHanbHom ceTn oT Mocksbl 40 NpKyTcka.

B ceBpane MexayHapoaHoe penTuHroBoe areHTcTBo Moody's noBbICMNIO penTuHrn obnurauui
UNoTeYHbIX areHToB ABconoT 3 U 4 Ha ofdHy CTyneHb - ¢ ypoBHA Baa2 go yposHa Baail.llepecmotp
PENTUHIOB B CTOPOHY YBENWYEHUS CBA3aH C NOBbILLEHWEM "MOToMNka" penTuvHra gonra B HauMOHaNbHOMW
BanioTe M BbICOKMM Ka4yeCTBOM WMOTEYHbIX LEHHbIX Oymar AbcontoT baHka, KOTopbIM cOrmacHo
YyTBEPXOEHHOW METOLO0NOrMM areHTCcTBa OblN MOATBEPXKAEH PEVATUHT Ha [Ba YPOBHS BbILLE CYBEPEHHOrO.
CoBOKyMHbIN 00BEM BbINYCKOB 00NMraumii Ha gaTty pasmelleHust coctasnan 10,8 mnpa. py6. No gaHHbIM
Ha deBpanb 2019 roga, B obpalleHMm Haxoamnock 2,2 Mnpg py6. ctapumnx odnurauui.

B 2019 rogy 6aHk BO BTOpOM pa3 cTan MnapTHEPOM TpeTbelh MeXOaHKOBCKOWM aKkcerepauyoHHOWN
nporpammbl - Banktech 3.0. [Mporpamma HanpaBneHa Ha npuBnevyeHne QUHTEX-CTapTanoB Ans
peanu3auum COBMECTHbIX MUMOTHbIX NPOEKTOB B HaHke. OpraHn3atop nporpammbl - KOMAAHUS «PUHTEX
J1ab».

26 mapta 2019 AGcontoT bBaHk n Anbda-baHk 3aknounnu memopaHoyM O COTpyOHMYECTBE MO Kynne-
npogaxe MNoTeyHblx noptdenen. CTOPoOHbI onpeaenunn, YTo nepeasi caefika Ha HOBbIX ycroBuax byaeT
npoBeaeHa Bo 2-3 kBapTanax 2019 roga. B ganbHenwem caenku 0ygyT NpoBOAUTBLCS HE pexe, YeM OOuH
pa3s B kBapTarn.

B mapTte AGcontoT BaHk 6bin Npy3HaH NydwnM B HOMUHaUMKM «BaHKOBCKMI MPOAyKT» 3a pa3paboTKy u
BHeApeHve uudpoBor nnatdopmbl No Bblgade wnoTeku. BrepBole B aToM rogy 6bin nposenéH
HEe3aBUCUMbIN ayauT peLleHnin akcnepTHoro coseTa npemun Finaward no Bcem 16 HOMMHaUMsM.
Ayauntopom BbicTynuna komnanmsa ®EK GrantThornton.

1 anpensa 2019 areHtctBo MOODY'S noateepausio AONrOCPOYHbIN AEN03UTHbIM penTuHr AbcontoT baHka
Ha yposHe B2. lNpeacepatens lNpaeneHua AbcontoT baHvka T.B. YilkoBa oTmeTuna, 4to cCoxpaHeHue
OaHKy penTUHra aBTOPUTETHbIM MEXAYHAPOAHbIM PEWTMHIOBLIM areHTCTBOM Ha MpPEeXHEeM YpPOBHE,
cBUOeTenbLCTByeT 0 TOoM, 4YTo no utoram 2018 roga ¢uHaHCOBOE MNOMOXeHWe OGaHKOBCKOW pynmnbl U
AbcontoT 6aHka sABnAKTCA CTabunbHbIM: 6aHK NoKasbiBaeT XOPOLUMI pe3yrnbTaT 40 CO30aHUSA Pe3epBoB,
4YTO HapaBHe C MONOXMUTENTbHOW AMHAMUKON ero pa3BUTUSt Ha BblIOPaHHbLIX HaNpaBneHUsiX, NOATBepXKaaeT
3hheKkTUBHOCTb BbIOpaHHON Gu3Hec-moaenu.

1 anpensa 2019r. baHk Poccun 3apeructpupoBan otdeT o6 yBenuyeHwu ycTaBHOro kanutana AGconioT
©aHka go 9,4 mnpg. pyonen.

B anpene A6conoT baHk npoBen nepsble MUNOTHbIE CAEMNKM MO KOHTPAKTHOMY (PMHAHCUPOBAHWUIO ANs
WCMNOSMHEHUSA FTOCKOHTPaKTOB B pamkax 44-®3 n 223-d3 - HoBbI UnpoBON NPOAYKT ANst KOPNOpPaTUBHbIX
KIMEHTOB.

AbcontoT YacTHein BaHk B anpene 3anyctun nporpammy «Forward», B pamkax KOTOpoW npefraratTcs
OBe UHBECTULMOHHbIE cTpaTteru - «Kntovesble oTpacnm» un «AlfaLifeTechnologylndex» .

B TeueHue 2 ksapTtana AbconoT baHk HEOAHOKPATHO yny4yllan ycroBus no rocnporpamme Ansi CeEMen ¢
petbmun. C 10 anpens 6aHK Ha4an NpMHMMAaTL 3asiBKM Mo cTaBke 6% Ha Becb nepuopg kpeautoaHus. C 17
anpens AGcontoT baHk nepBbiM Ha pbIHKE CHU3UN CTaBKy MO rocrnporpamme o 5,75% Ha Becb CpoK
KpeOUTOBaHUSA — HWXKE YCTaHOBIIEHHOIO MOCTAHOBIIEHMEM MpPaBUTENbLCTBA YPOBHS. B TeyeHne BTOpOro
kBaptana AGcomnioT baHk aBaxabl CHwkan cTaBky MO MMNOTeke — COBOKynmHO Ha 0,5 n.n. B wutore
MUWHMMarbHas cTaBka onyctunach 4o 9,99 npoueHToB rofoBbIX B pyonsx.

BaHk npogomkun ynydaTtb U HeLleHOBble NapaMeTpbl Mo unoTteke. AbcontoT baHk nepeBen Ha LUgpoByO
nnaTtcopmy Bblaavyy KOMMEPYECKON UMOTEKN N KPEAUTOB Ha MOKYMKY MalLUMHO-MECT. B pamkax nporpammbl
«lMepBWYHBbIN  PbIHOK» MNPEOOCTaBMIT  BO3MOXHOCTb MOfy4aTb MWMNOTEYHbLIN KpeauT Ha  3aroroByto
HeOBWXUMOCTb CTOPOHHEro HGaHka.

Bo BTOpoM kBapTane AGcontoT BaHk Hauyan BblgaBaTb MNOTEKY B pervoHax, rae y Hero HeT odmcoB C
npUBeYEeHemM NapTHEPOB M3 YMCa PUINTOPOB M 3acTpoimkoB. CnNnCoK ropodos, rae KiMeHTbl MoryT
npuoGpecT HeaBMKMMOCTb MO MMNOTEYHOW nporpamme GaHka, AOMONHUNCA 54 HOBbIMM HaceneHHbIMM
MYHKTaMMU.

14 nioHs AbcontoT BaHk 3akniounn cTpaTermdeckoe napTHEpCTBO ¢ Poccurckon runbamen puantopos B
pamkax XXIlI HaumMoHanbHOro KoHrpecca no HeaABMXXNMMOCTW.

B uioHe AbcontoT baHk nobeamn B HommHauum «MnoteyHas nporpamma Nel» npemun "PekopAabl pbiHKka
HeaBwxumocTn -2019». BbiCOKOI OLEHKM NpodieccuoHanbHoro cooduectsa 6aHk yoocTomncs 3a To, YTo
nepBbIM Cpean y4aCTHUKOB pbiHKA CHU3WM CTaBKy Huxe 6% no rocnporpamme «[etckas nnotekar.
AbcontoT baHk NepBbiM M3 POCCUMCKMX GAHKOB OTKPbINT pPaCYETHbIA CYET MeXAyHapoOHOW KOMMaHuu,
3aperucTpupoBaHHON B creuuanbHOM agmuvHucTpaTtuBHoM pawvioHe (CAP) Ha Tepputopun OCTpoBa
OkTabpbckmii B KanmMHuHrpagckom obnacTtu B CBsI3U C UIBMEHEHUEM FOPUCANKLNN.

B mae 2019 pentuHroBoe areHTCTBO «3kcnepT PA» noarBepanno pewnTuHr KpeamuTocnocobHOCTU
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Ab6contoT baHky Ha ypoBHe "ruBBB-". [0 peATUHry ycTaHOBNEH CTabuibHbIA NPOrHO3.

B 3 keaptane 2019 roga 6aHKk NpoOAOMXMN yfyywaTb YCMOBMS MO MNOTEYHbIM MNpoAaykTam. Tak, no
nporpamme «[leTckasi mnoteka» craBka Oblna cHxeHa ABaxabl A0 5,24 %. Mo cobcTBEHHBIM UMNOTEYHbLIM
nporpammam 6aHk cHM3un ctaeky 5 asrycta Ha 0,25 n.n. B pesynbtate MMHMManbHas ctaBka Ha MOKYMKY
HEOBWXUMOCTU Ha MEPBMYHOM M BTOPUYHOM pbIHKaX >unbst gocturna 9,74% B pybnsix. B aBrycte GaHk
npoBen nepByl CAENKy no Bbldaye MNOTEKM Ha TeppuTopuMM MapTHepa - areHTCTBa HeaBWXMMOCTU B
Bonrorpage Ha 6ase uudposor nnatdopmbl, YTO MO3BOSUIIO MPOBECTM MOMHLIA LMK OhOpMIIEHUS
MNOTEYHOWN cAenku B OHNawH. B ceHTabpe AGcontoT BaHk mpuctynun k peanu3aumy rocygapCTBEHHOMN
nporpamMmbl NOAAEPXKKN MHOTOOETHbIX CEMEN.

15 mionsa 2019 Abcontot baHk 06baBMN 0 peanusaumn NpoekTa no BbiNycky HaHKOBCKUX OHNAaWH-rapaHTum
Ha nnowaake PTC-teHgep. 3anyck HOBOro KpeguTHOro KoHBerepa no3onuT AbconoT  baHky
peanu3oBaTb MEXaHU3M MakCcMMarnbHO GbICTPOro 1 yA06GHOro NonyyeHns OHNanH-rapaHTUin Ans KIMeHTOB.

BaHk npogomkaeT nocrnefoBaTeNbHO YKPENMATL CBOM MO3ULMM HA PbIHKE FapaHTMI NO FOCKOHTpakTam. 3a
rog Abcontot baHk yBenuunn ¢ 4 oo 7 % [onto Bcex KOHTPakToB Mo 44-d3, obecneyeHHbIX rapaHTusamm
Ab6contoTt baHka, no gaHHbIM ENC rocsakynku. Jons AbcontoT 6aHka Ha pblHKE TOCKOHTPaKToB no 185-3
coctaBnsgeT 19,5%, no 223-03 - 1,2%.

AbcontoT BaHk npogormkaeT yKpennaTe COTPYAHUYECTBO C TPAHCMOPTHOW oTpacnbio. BaHk BbICTynmn Ha
KOHbepeHUMn B ponmu  oMuManbHOrO  CMNOHCOpa  TPaHCMOPTHO-NOTUCTMYECKON  KOoHdepeHLmn
«PRO//OBwxenne.lO» - rnaBHoro cobbitua FOPO o pas3BUTUN XKENE3HOLOPOXHBIX Y MyNbTUMOAASbHbIX
rpy3onepeBO30K M MPUHAS akTUBHOE yyacTue B NpPoBeAEeHUM OUCKYCCUMOHHbIX ceccun. Takke GaHk ctan
odmumanbHbIM NapTHEPOM CMOPTUBHO-MY3blKanbHOro ectusans "[Jocturaa uenu!" B 4yecTb [OHs
XKenesHo40POXHUKA.

B aBrycte AGcontoT BaHk 3anyctun mobunbHoe npunoxeHue «AbcontoT.busHec» Ans KopnopaTUBHbIX
KNUEHTOB, KOTOPblE CMOTYT YNPaBnaTb cHeTaMu U KOHTPONMPOBaTh ABWXKEHNE AEHEXHbIX CPeaCTB CBOEW
KoMnaHum B pexume 24/7 n3 nobol TOYkM CO CBOero cmaptdoHa wmnum nnadweTta. [NpunoxeHune
BecnnaTtHoe 1 JOCTynHO Ans ckadmBaHusa B GooglePlay n AppStore.

6 ceHTAbpa 2019 Abcontotr baHk n Kopnopauus passutus HdanbHero BocTtoka Ha V BocTtouHOM
3KOHOMMYECKOM hopyMe NoAnMcany cornaweHme 0 B3anmogencTeum nNpy peLleHnn npuopuTeTHbIX 3aaad
COLManbHO-3KOHOMMNYECKOro pa3BuTust cybbekToB [danbHEeBOCTOMHOrO doeepanbHOro Okpyra, B KOTOPbIX
CO30al0TCA TEppuUTOpUM onepexarLwero pasBuTUS U pacnpocTpaHseTcs pexuMm cBoBoaHoro nopTta
Bnagmeoctok no peweHuto [lMpaButensctBa P®. CTopoHbl HamepeHbl 00beOuHWTb CBOM YCUMMS B
peanu3auun  MHBECTULMOHHBLIX U  WHMPaACTPYKTYPHbIX MNPOEKTOB, HamnpaBneHHbIX Ha pasBuTUe
NPUOPUTETHbLIX OTpPacfnem SKOHOMMKM Ha [aHHOWM TeppuTopunM, a Takke pasBuMBaTb OaHKOBCKOE
ob6cnyxmBanne Kopnopauuun pa3sutusa JansHero Boctoka u gpyrmx ©opuanyeckmx nuy, MHOMBMAyanbHbIX
npegnpuHumartenemn n ux paboTHUKOB.

10 ceHTAOpsA 3aBepluMnacb MexOaHKOBCKasi akceriepauuMoHHasi nporpamma Aanst huMHTex-ctapTanos
Banktech 3.0, ogHumM 13 napTHepoB koTopown ctan AbcontoT baHk. MITorom yyactust B nporpamme Ansi
Hawero GaHka cTano nUMNOTMPOBaHME LWECTM CTapTanoB, KOTOpble OTBeYaloT CTpaTernyeckum Wu
onepaumnoHHbIM 3agadyam 6aHka 1 MoryT ObiTb B fanbHenWwemM mMmacltadbmpoBaHbl.

B ceHTabpe AbcontoT baHk nognucan JoroBop O coTpyaHudectBe ¢ koMmnaHnen SOSA — rnobansHon
WHHOBALMOHHON nnaTopmMon M nugepom oTpacnM B o06nactm peleHun no kubepbesonacHocTw,
ynpaBnsembiM gaHHeiM 1 WHayctpum 4.0. MapTHepctBo ¢ SOSA nos3sonut 6aHKy BLIBECTM CBOHO
WHHOBALMOHHYIO CTpaTerMio Ha MeXayHapOoaHbIN YPOBEHb.

30 ceHTAbps AbGconoT BbaHK COBMECTHO CO CTpaxoBoW komnaHuen «PeHeccaHC >Ku3Hb» 3anycTun
HaKoNWUTENbHOE CTpaxoBaHue *u3Hu. [poayKT NO3BOMSET KIMEHTY HaKoMUTb KanuTan K onpegeneHHoMy
CpOKY, a TaKke nNpefocTaBnsieT BO3MOXHOCTb NONYyYNTb JONONHUTENBHbLIN UHBECTULIMOHHBLIA 0XO0A.

09 okTsa6psa AGconoT baHk 3anyctun OTKpbITyto ©OaHkoBckyo nnatgopmy Open APl Ha nopTtane
https://absolutbank.ru/open-api. OTkpbiTas nnatgopma MNO3BONMT NapTHEpPaM MNOAKMYaTbCA K
nporpaMmHbIM CUCTEMaM U pelueHusaM, paspaboTaHHbiM BHyTpuM GaHka. Ha nepBoMm aTane uyepes
nnatcpopmy Open API| napTHepbl BaHka noaknyatoTCs K CepBMCY MO Bblgade OHMaWH-rapaHTui no
FOCKOHTPaKTaM — B UTOTe 3NEeKTPOHHbIE TOProBble MIoLWaakn u OUHaHCOBbIE OpraHM3auMm B KpaTyanine
CPOKM CMOTYT NPEAnOXUTb CBOMM KIIMEHTAM HOBbIA YAOOHbIA CEPBMC Ha OCHOBE WH(PPaCTPYKTYypbI
Ab6contoT baHka.

10 oktabpsa 2019 ropa AbcontotT baHk n QPlatform B pamkax dopyma MHHOBAUUWOHHBIX (PUHAHCOBbIX
TexHonormn Finopolis 2019 nognucann cornaweHne o napTHepctBe. C NOMOLIBO MHCTPYMEHTOB
QPlatform nnaHupyeTcs peanusoBaTtb psif, NPOEKTOB Mo uudposBmsaumm npouecco AbcontoT baHka ans
NnoBLILIEHNST KayecTBa W komcopTa obGCnyXmBaHusi KNMEHTOB. [lapTHEpPCTBO npegnonaraeT 3anyck
TEXHOJOrMYECKNX PELLEHNIA, KOTOPbIE COOTBETCTBYIOT NpMHUMNam ngeonorun BaaS (Bankas a service).

B 4 keaptane 2019 roga 6aHK NpodorkKun ynydwaTb YCrOBMS MO MMNOTEYHbIM NPOoAyKTam: CTaBka Mo
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nporpamme «[eTckas mnoteka» Obina cHwkeHa Ha 0,25 n.n. u cocraensieT 4,99%; MUHMManbHas
NPOLIeHTHasa CTaBka MO UMNOTEYHbIM NporpamMmam Ha MOKYMKYy MNEePBUYHOW U BTOPUYHOW HEOBUMXMMOCTU
CHmxeHa [0 9,24%; ctaBka No NporpaMMaM UMOTEYHOro KPeaUTOBaHUSA Ha MOKYMKY XWUibs HA NEPBUYHOM
N BTOPMYHOM pbIHKaX, a Takke no nporpammam «PedurHaHcupoBaHuey n «Monogas cembsa» CHbkeHa [o
8,74%. AbcontoT baHk npucTynun K peanusaumu rocygapCTBEHHOW NporpaMMbl NOAOEPKKN MHOFOAETHbIX
cemMen, npegycMaTpuBaloLLEN rOCYAapCTBEHHYIO cybcmanto - AeHexHble cpefctBa B pa3vepe 450 Thic.
pybrien Ha noraweHue unoteyHoro kpeguta. B Hosbpe AbcontoT baHk 3anyctun akumio «bbicTpas
cAaenka», no ycrioBMsIM KOTOPOW KIMEHT MOXET BbINTW Ha WMOTEYHYIO cOeNnKy B TeyeHue 1 OHSA nocrne
Nony4YeHnsi NOMNOXMUTENBHOMO PELLUEeHNs NO 3asiBKe U C YNPOLLUEHHbIM NakeToOM AOKYMEHTOB.

27 Hos0psA MexayHapoOHOe pPenTUHroBoe areHTcTBo Moody's moaTBepAno LONTOCPOYHbIE PEUTUHIU MO
JenosntaMm B HauMOHanbHOM W MHOCTpaHHoW BanTe A6comoT baHka Ha ypoBHe B2. AHanutukm
OTMeYaloT CHWXKeHue npobnemHbix ccyd rpynnbl AbconioT baHka no wtoram lll kBapTana, 3a ToT e
nepuwog rpynna 3apabotana 1,2 mnpa. pyénen.

Bnarogaps BHeapeHutio uudpoBoro pelweHnss «Cuctema ynpaBrneHus 3HaHMAMWU», pa3paboTaHHOro
komnaHuen «Poctenekom KoHTakTueHTp», AbcontoT baHk 3a nonroga paboThl CoOKpaTun cpeaHee Bpems
06CnyXMBaHWA KNMEHTOB B KOHTAKT-LEHTPe Ha 12% 1 yMeHbLUNTb BpeMsi 00y4eHnst COTPyaHUKOB Ha 28%.

B Havane pekabpsi A6contoT baHk oOHoBun wuHTepdenc WHTepHeT-GaHka «Abcontor On-Line» u
YCOBEPLUEHCTBOBAN ero gyHKUnoHanbHocTb. HoBas Bepcusi WHTepHeT-O0aHka apantupoBaHa nop
yOoobCcTBa BCEX KaTEropun KMEHTOB, BKIHOYAs MOXWIbIX Jogen n niogen ¢ HapyweHuem 3penus. B
OOHOBIEHHy0 Bepcuto MHTepHeT-OaHKa Takke BKMOYEH cneumanbHbin 6noKk no MHGOPMaLMOHHON
©esonacHocTu.

09 pekabpsa AbcontoT BaHk npucoeaunHuncsa k Cucteme GbicTpbix nnatexen (CBIT).

B Hauyane pekabps A6GcomoT baHk 3aHaAn 9 mecTo pewTuHra pgenosoro noptana baHku.py,
C(POPMMPOBAHHOIO Ha OCHOBaHUWN OT3bIBOB MOCETUTENEN 3TOro NONynsipHoro oMHaHcoBoro camTa. Beero
3a nonroga baHk nogHsancs ¢ 38- ctyneHn go TOMM-10 nuagepos. MNpuyrMHa Takoro B3neta — akTUBHas
paboTa cCoTpyaHMKOB KITMEHTCKOro cepBuca.

B nekabpe, no gaHHbIM penTuHra LleHTpa akoHoMu4eckoro aHanusa "MHtepdakc" AbcontoT baHk Bowen
B Ton-30 cambix peHTabenbHbiXx 6aHkoB, 3aHAB 26 mecTo. [pu dopMMpoBaHUM PENTUMHIA YYUTLIBAIUCH
nokasatenu 100 kpynHenwnx 6aHkoB No 06beMy akTMBOB Ha 1 okTAbpsa 2019 roaa.

18 pekabps AGcontot baHk cran naypeatom npemun ®PuHaHcoBad dnuta B HOMUHaUuKM «baHKuW.
KnueHTckuin cepsuc» 3a appekTnBHYO peanusauuio oHnarH cepsucoB B dopmaTe b2b. Mo oueHkam
9KCMEepPTHOro CcoBeTa peanu3oBaHHble CEepBWUCbI CMOMMM  YNPOCTUTb AOCTYN K roc3akasy pAns
npegctasutenen MCB © 3HauMTenbHO YCKOPWUTbL MPOLECC 3aKMYEHUS WMNOTEYHbIX CAENOoK Ans
3aCTPOWLLMKOB M areHTCTB He4BUXKUMOCTM.

Ab6contoT baHk cTan nepBbiM (PMHAHCOBbLIM NMApTHEPOM HOBOrO KOMMekca no nepepaboTke TBepAbIX
KOMMYHarbHbIX OTXOA0B «BOCTOK», BNMOXMB B MPOEKT OKONO Munnuapaa pybnen. BelcOkoTeXHOMOrM4Hoe
npeanpustue MowHocTbio 500 ThiCAY TOHH - KpynHenwee B MOCKOBCKOM permoHe — oTKpbinock 20
aekabpa B 30 km oT nogmockoBHoro Eropbescka. KIMNO BxoguT B nepeyeHb OOGBLEKTOB MpOrpamMmbl
«KomnnekcHas cuctema obpalleHus ¢ TBEpAbIMA KOMMYHANbHBIMU OTXO4AaMU» HaLMOHANbHOIO MpoeKTa
«Qkonormsa».

K koHuy pekabps 2019 rogpa Bce otgeneHuss AGcomnioT baHka nopkntoyeHbl K npoueccy cbopa
buomeTpuyecknx gaHHbix. Bce 53 otaeneHna AbcontoT baHka obopynoBaHbl yHKUMOHANOM no cbopy
OMOMETPUYECKNX CIIEMNKOB.

2020 rog

B koHue 2019 roga BaHk npuHAn pelleHne maclitabupoBaTb YCMELUHbIA ONbIT yAaneHHbIX UNOTEYHbIX
COEenoK «nog Krw4» B NapTHEPCKOW CeTW, NOAKMYEeHHON K uudpoBon nnatdopme baHka. bonee 70
KomnaHui-napTHepoB M3 51 ropoga Poccun, Bknwoyasa ropoga npucytcTeus AGcontoTa, 3asBunm o
rotToBHOCTM paboTaTb ¢ baHkom B hopmaTte yganeHHbix caenok. B 1 keaptane 2020 roga To4yku dpopmata
yaaneHHoro paboyero mecrta oTkpbinuck B Bonrorpage n HoBopoccuiicke.

B 1 kBaptane 2020 roga baHk npogormkun ynydwartb YCroBUSA No MNOTeYHbIM npoaykram. B deBpane
BaHK CHM3MN CTaBKM MO CEMW OCHOBHbLIM MpOrpaMMam UNOTEYHOro KPeAUTOBAHWUS Ha MOKYMKY XUIbSA Ha
NepBUYHOM WM BTOPMYHOM pbIHKax. Tenepb MUHMManbHasi MPOLEHTHas CTaBKa Ha XXWUMULLHBLIA KpeauTt
coctaensieT ot 8,49 %. B pamkax nporpamm «BoeHHas unoteka-CtaHgapT» u «BoeHHaa wmnoteka -
[MepBUYHBIN PLIHOK» BaHK CHU3WU CTaBKY MO XUIMMLHBbIM KpeanTam ans BoeHHocnyxxawmx go 9,95%. basa
aKKpeauTOBaHHbIX OOBLEKTOB AN UNOoTekn yBenmumnnack Ha 30%.

C Havana deBpana AbGcontoT baHk BOBOE CHM3MN KOMMCCUMIO No nepesBodam B Cucrteme ObICTpbIX
nnatexen — 0o 0.5% ot cymmbl nepesoga

23 mapta A6contoT BaHk 0gHVMM M3 NePBbIX MPUHAN SKCTPEHHOE pelleHne OTMEHWUTb ANs CBOMX KIMEHTOB
Komuceumio 3a nepesofbl B Cucteme 6bicTphix nnaTtexen (CBIM).
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B cBsisu c anupgemuonormdeckon obctaHoBkom B cTpaHe A6contoT BaHK MakcumanbHO akTuBMpoBar
yoaneHHole cepBucbl. B uHTepHeT ©GaHke M MOBUNBHOM MPUMOXKEHUU KIUEHTbI MOryT OOPMUTH
UNOTEYHbIE KaHWKYMbl, MNONMy4YUTb KpeauT, KynuTb HanoroBbIA BbIYET, ONMaTUTb KOMMYHasrbHbIE YCMYru U
wrpacdbl, coBepwaTtb nepeBogbl B Cucteme ObicTpbix nnatexen 6e3 kommuccumn. Takke KrMeHTam
OOCTYMEH NOMHbIN NepeveHb onepaunii No OTKPLITUIO TEKYLLUX CHETOB B TPEX BantoTax U 4eno3nToB - Npu
ONCTaHLMOHHOM OTKPbITUM Aeno3uTa aenctByeT Hagbaska 0.3% rogoBbix K TapudHoOWM ctaBke. AGCOMOT
BaHk 3anycTun QUCTaHUMOHHYIO MPOSIOHraumMilo CTPaxoBKU AN unoteyHblx 3aemwmkos (KCC). Mpoanutb
CTPaxoBKy MOXHO ObICTPO M NPOCTO B MHTEpHET-6aHke «AGcontoT Online» nnn MobUbHOM MPUITOXEHUN
«Abcontot Mobiley.

Bo BTOopom kBaptane 2020r. Ha caiTe 0aHKa MOSIBUNNCb HOBbIE OHMAWH-CEPBUCHI: OHMaNH-CEpPBUC
npoBepkn nognuMHHocTM GaHkoBckux rapaHTum gns MCB; 3asBka Ha pecTpykTypu3auuio KpeguTta ans
33EeMLLMKOB, MOMaBLUMX B CIOXHYK (PMHAHCOBYK CUTyaumilo u3-3a NaHAEeMUM KOPOHAaBMPYCA; OHMamH-
CepBMC MO KOHBEpTauuW BamnoT B MHTEPHET-0aHKe Ansa topuandeckmx nuy iBank; cepsuc nogayn 3asBku
Ha MNOTEKY U MONyYeHUs KpeanuTa «nogd koY yepes JIYHbIN kKabnHET KneHTa.

AbconoT bBaHk 3anyctun cneuuwanbHyl nNporpamMmy pecTpykTypusauuMm WMNOTekn Ans  KIMEHTOB,
OKa3aBLUMXCSA B CIIOXHOM (DUHAHCOBOM MONIOXKEHMM M3-3a 3MMAEMUOSIOrMYeckon obCTaHOBKM C Hadana
mMapTa. Nporpamma BkrtoyaeT B cebsi MNOTEYHblE KaHMKYMbl ANsi OnfiaTbl OCHOBHOrO AOMAra U nNpoLeHToB
Ha cpok o 6 mecsueB. B mae Abcontot Bank u K «[MWK» 3anyctmnn coBMecTHyl nporpammy
UNOTEYHOro KpeauToBaHus "BepeM npoueHTbl Ha cebsa" ana knueHToB AbBconoTa U nokynaTtenen
akkpegutToBaHHbIX 06bekToB koMnaHum MUK, CtaBka knvMeHTa B TeyeHne NepBbiX ABeHaAuaTn MecsueB
nencteua kpeauta coctasut 0,01%. Ha ocraBlmitics cpok unoteyHas ctaBka - 6.5% rogoBbix, ecnu
npuobpeTaemoe xunbe nogxoaut nog ycnosus «lrocnporpammbl 2020».

Mo pesynbTaTam OBYX MecsUeB C MOMEHTa 3anycka HOBOW rocydapCTBeHHOW nporpammbl «Mnoteka ¢
rocnogaepxxkon 2020» AbcontoT baHk 3aHsn ceabMOe MeCTO B PEeNTUMHre GaHKOB - NMMAepoB Mo Bbigave
XKUNULLHBIX KPeaUTOB B paMKax NporpamMmbl.

AbcontoT baHk Bblgan KpeauTOB Ha MOKYMKYy KBapTUP B HOBOCTpOMKax Ha cymmy Gonee 1.62 mnpa.
pybnen, uto coctaBuno novtn 50% ot obbema Bcex Bbigay ¢ koHua anpens 2020 roga. AbcontoT baHk
Obln OTMEYeH B crneuManbHON HOMUHAUMK «3a pasBUTUE pbiHKA 3MEKTPOHHBIX (PMHAHCOBLIX NMPOAYKTOB
ans yvyactHukoB rocsakasa» Ha VIl koHdepeHumn «3TI1 B Poccum - 2020», koTopyto exerogHo npoBoauT
B MockBe penTtuHrosoe areHTcTBO RAEXAHanuTuka.

B koHue masa AbcontoT BaHk npoBen cepuio NONHOCTLIO YAaneHHbIX UMOTEYHbIX OHNanH-caenok. MNepsble
uuncpoBble caenku NofHOro Lukna npowwnm B MockBe ¢ y4acTueM Tpex KpyMHbIX 3aCTPOMLLMKOB M3 Yucra
naptHepoB AGcontoT baHka. K Havany wWioHS [ONsS eXeMecsdHbIX nnaTexenh Mo unoTeke 4epes
OVCTaHUWOHHbIE AumkuTan-kaHanbl coctaBuna 60% oT Bcero obbema nnaTtexen. A obuwast gons
3asaBfIEHUIN Ha LOCPOYHOE NoralleHme KpeanToB, NOAaHHbIX OHNarH coctaBmna 64%.

B vlOHE CHWXEHbl CTaBKM MO OCHOBHBIM MPOrpaMmMamM UMNOTEYHOro KpeauTOBaHMS Ha MOKYMKY XWIbsi Ha
NepBMYHOM M BTOPUYHOM pbiHKax Ha 0.5%. MuHuMManbHas NpoLEeHTHas CTaBKa Ha XUMNULLHBIN KpeauT
coctaBuna 8,99%. Takke OblN CHWXEH MepBOHa4YasbHbI B3HOC MO Mporpammam C rocnognepikkown
«[eTtckas nnoteka» n «Mnoteka c rocnogaepxkon 2020» oo 15% o1 obLien cymmbl kpeauTa.

BaHk nepeLuen Ha OLEeHKY BTOPUYHOIO XWibsl Yepes3 OOHY U3 CaMbliX KPYMHbIX Y HAAEXHbBIX OHITANH-CUCTEM
ans oueHkn HeaswmxkmmocTn SRG. Crnctema ocyulectesnsaet cbop, o6paboTky U XxpaHeHWe uHgopmauum o
pblHKax KOMMEPYECKOM W >KUMOW HeABWKMMOCTM B P®, KkoTopble WUCNOMb3ylTCA KPYMHENLWUMU
KpeauTHbIMU OpraHu3aumnsammn cTpaHbl.

BHegpeHa MHoroypoBHeBasi cuctema 3awmtbl OoT kmbepyrpo3 PT MultiScanner. BHegpenve PT
MultiScanner crtano norMyHbIM 3Tanom B Mpouecce BbICTPAMBaHUSA  KOMMIIEKCHOW  CUCTEMBbI
MHpopmaunoHHo B6e3zonacHocTn baHka. MHTerpaumnsa ¢ mexceteBbiM akpaHoM PT ApplicationFirewall n
noaTreepxaeHHas 3(peKTMBHOCTb NPOrpaMMHOrO MpPOAyKTa MO3BOMUT KOMMMEKCHO peluaTb 3agadqv no
3awwmTte busHec-uHMUMaTUB BaHka, B KOTOPbIX NpeanonaraeTcs obMeH AaHHBIMY C BHELLUHUM MUPOM Yepe3
BeO-NPUNOXeHUs.

AbcontoT baHK ycnewHo 3aBepLunn BHeApeHe HoBoro uudgposoro cepsuca PayControl gns mobunbHom
ayTeHTMdUKaLmMmM 1M 3NeKTpoHHOW noanucu, paspaboTaHHoro komnaHwen SafeTech, peangeHToMm IT-
knactepa ®oHga «CkonkoBo». Wcnonb3oBaHne peweHns PayControl nosBonsier o06beguHUTb
MaKcMMarnbHy0 (bMHaHCOBYHO 6e30MacHOCTL U COBPEMEHHbIE NOAXOAbI B 0OCNY>XNMBAHUW KITMEHTOB.
AbcontoT baHk OOHMM U3 NEPBbIX YYACTHUMKOB PbiHKA 3anyCTWi COOCTBEHHYIO OHMAWMH-NIOWanKy Ans
umdpoBoro haktopuHra. B utone ycnewwHo 3aBepLUeHO TeCTMpoBaHWe cepBUCHON nnatdopmMbl «AbcontoT
dakTOpUHr» N peann3oBaHbl NEpPBbIE NOMHOCTLIO «UUAPOBbLIEY YCTYMNKN AEHEXHOro TpeboBaHus.
AbconoT baHk npu nogaepxke komnaHun «banaHc-MNnatdopmay 3anyctun cepBuc NOMyyYeHnsi BbIMNCKK
MeHcmonHoro oHga PP yepes noptan MNocycnyrm. MHTerpaumsa ¢ "banaHc-Inatgopmoi" obecneynsaeT

BaHky npo3payHble 1 yao6Hble aBToMaTU3MPOBaHHbIE NpoLiecchl, kKaHan 3anpoca U 06paboTky oTBeTa U3
MoP. A
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KPA (AHanuTuuyeckoe KpeouTHOE PEWTUHIOBOE areHTCTBO) MPUCBOWIIO OXWOAEMbIA KPEAWUTHLIA PEATUHT
eAAA(ru.sf) XunuwHbIM 06nMraumsiM ¢ MNOTEYHLIM MOKPbLITUEM U (DUKCUPOBAHHOW CTaBKOW, KOTOpble
nnanupyeT BbinyctuTb OO0 «NA AbcontoT 5».

B pamkax naptHepctBa Ab6contoT baHka n AO «lasnpombaHk — YnpaBneHue akTuBamuy, KIMEHTHI
Abcontota MoryT npuobpectu WHBECTUUUMOHHbIE nau AByx ¢oHgoB: OMNN® «Obnuraumm lnocy,
COCTOSALLMN MNPEUMYLLLECTBEHHO W3 BbICOKOAOXOAHbIX Obnuraumii HagexHblX amuTeHToB, M OO
«CbanaHcupoBaHHbIN», COYeTalWUn HAOEXHOCTb PpblHKa ObnurauMim M noTeHuuanbHyl LOXOOHOCTb
pbiHKa akumi. [o KoHua TpeTbero kBapTana 2020 B pamkax napTHepcTBa knueHTbl AGcontoT baHka cmoryT
npnobpecTn NHBECTULMOHHbIE NMan 3TUX POHA0B B 43 oTaeneHusx baHka no Bcewn cTpaHe.

B Havane aBrycta CHWXeHbl CTaBKM MO MporpaMmMaM MMNOTEYHOro KpeauTOBaHUSA Ha MOKYMKY XWibs Ha
NepBUYHOM U BTOPUYHOM pbiHKax. MUHMManbHas NpoOLEHTHAsA CTaBKa Ha XUMWULLHBIA KPeauT cocTaBuna
8,1 % npu Hanuuum pJoroBopa kKonnekTusHoro crtpaxoBaHus (KCC+). CtaHpapTHasa ctaBka - 8.25%
rogosbix. [Jo 8,95% cHwxkeHa cTaBka No kpeauMTam Ansi BOEHHOCNyXalnx B paMmkax nporpamm «BoeHHas
unoteka-CtaHgapT» M «BoeHHas unoteka - [MepBUYHLIAN PbLIHOK». YBENWYeHa MakcMManbHas cymMma
kpeauTa — go 2 880 000 pybnen.

AbcontoT BaHK ocyLlecTBUN COENKY CEKbHPUTU3ALUM UNOTEYHOrO MopTdens, COCTOSLIYI0 U3 BbiNycka
XUIMULLHBIX 06nuraumi C UMNOTEYHbIM MOKPbITMEM. PasmelleHne MpoLwo Mo 3akpbITOW NoAMMCcKe Ha
MockoBckon Oupxe cpegu kKBanMUUMPOBAHHBLIX WHBECTOPOB, O0OOBbEM pasMeLleHMsi COCTaBWIl
3,003 mnpa. pybnen. 3to nepBas caenka cekblopuTM3auun baHka ¢ MpUCBOEHNEM KPEAUTHOrO penTuHra
OT HaUMOHaNbHOrO PEWTUHIOBOrO areHTCcTBa. PEWTUHr BbiMyCcka CYBEPEHHOrO YPOBHSA MO3BONseT
WHCTUTYLMOHAINbHBIM MHBECTOpPAaM, BKMNOYas HErocyfapCTBEHHbIE MEHCUMOHHble (QOHObI UM CTpaxoBble
KOMMaHuW, BKMYaTb obnvraumnm B cBou noptdenu.

B AGcontot baHke pa3paboTaH ynpoLleHHbIN NPoLEeCcC Bbldayn GaHKOBCKUX rapaHTUi U yBENUYEH NUMUT
©aHKOBCKMX rapaHTMn B pamKax roCKOHTpakToB Mo 44-®3 un 223-®3. HoBble ycrnoBus paccyuTaHbl Ha
KOMMaHUM He TONbKO Manoro, CpegHero, HO M KpynHoro OwusHeca, KOTOpbIM pelleHne OT BaHka
HeobxoaMMOo B KOpoTkue cpoku (oT 5 go 10 gHen).

B ceHTab6pe AGconior baHkom 3anyuwieHa 6ecnpeueneHTHas akumsa «Kawbak 3a unoteky». [MaBHoe
NPeMMyLLECTBO akuuM B TOM, YTO KnneHTbl ABcontota moryT BepHyTb 0,5% mnoteyHoro nnartexa, ecrnu
OyayT nonb3oBaTbca CUCTEMON BbICTPLIX NNaTexen Ana NnepeBofa AeHer N3 CTOPOHHMX GaHKOB, KOTOpbIE
NoMayT Ha NoraweHne UNOTEKN.

Mpeacenatenb npaenenna AbcontoT baHka TaTtbsiHa YwkoBa Obina oTMedeHa opaeHom "3a ocobble
3acnyru B pa3sutum 6aHkoBckoro gena B Poccun” Ha LlepeMoHun HarpaxaeHust nobeguTenen exxerogHomn
npemun B 0611acTM 3KOHOMUKM U brHaHcoB uM. T.A. CTonbinnHa. DKCNepTHOE XXIOPU BbICOKO OLIEHWIO
npakTuyecknin Bkrag TaTbsHbl YILKOBOW B UMAPOBYHO TpaHchopmauuio UHAHCOBOMO CcekTopa WU
WHULMWATUBLI MO YITYYLIEHMWIO YCNOBUIA MNOTEYHOIO KPeAUTOBAHUS.

AbcontoT baHk cTan ynonHoOMo4YeHHbIM 6aHkoMm MuHucTepcTBa UMPOBOro pas3BuTUS, CBSI3U MaCCOBbLIX
KoMmMyHuKauun P® (MuHumdpa). baHk npumeT ydactne B peanusauum nporpammbl «llepcnekTuBHbIe
Mepbl noaaepxku otpacnu IT n undposon TpaHchopMaLmm oTpacnen IKOHOMUKNY.

AbcontoT baHk obecneunn rapaHTuamMu okono 150 Teicay koHTpakToB Anst MCB B pamkax rocsakasa no
44-03 n 223-d3 Ha cymmy cBbiwe 47 munnuapgos pybnen ¢ Havana 2020 roga.

TonbKko 3a TPy OCEHHMX Mecsua 6bino BbiNyweHo 37.2 ThicA4M OaHKOBCKUX rapaHTui Ha cymmy Gornee
14.1 munnuapga pybnen. Mo cpaBHeHui0O ¢ Hayanom roga obbem OaHKOBCKMX rapaHTMW B pamkax
rocsakasa Bblpoc Ha 20%.

Lincdposon popmat paboTbl C OPUANHECKUMU NULLEAMU, COTPYOHUYECTBO C KPYMHENLLIMMMN 3NIEKTPOHHBLIMU
nnowagkamm obecneunBalT CcTabunbHbIi pocT 6GmusHeca AbcontoT baHka B cermeHte OGaHKOBCKMX
rapaHTun.

Abcontotr baHk akkpegutoBan B Hosiope okoro 200 HOBLIX CTPOUTENbHbLIX OOBLEKTOB, a K CMUCKY
napTHepPOB, NOAKMOYEHHbIX K LindpoBor nnatgopme baHka, npubasmnock 90 KOMNaHUN-3aCTPONLLNKOB.
OceHbto 2020 roga 6a3a Hegswkumoctn AbcontoT BaHka nononHunack npumepHo 600 obbekTamu, a ¢
Havana 2020 roga odmumanbHylo akkpeguTauuio nonyyunu 6onee 2000 06bEKTOB HEOABMXKMMOCTU AN
MOKYMKM >XUnbs B UNoTeky. B utore obvem 6a3bl yBenuuuncsa Ha 60% no cpaBHEHMIO C aHaNOrMYHbIM
nepuogom 2019 roga.

Pacwmperne 6a3bl, B KOTOpYO cenvac BxoauT cabiwe 7500 xunnbix 06bekToB no Bcen Poccun, BO MHOrOM
CBSI3aHO C NOMynsipHOCTbI0O M ygobcTBoM umdpoBon nnatdopmel AbcontoT Badka. lMogknioveHne k
nnatcpopme napTHEPOB MO3BOMSIET HE TOMNBbKO BbIXOAMTb Ha WMOTEYHYH CAENKY 3a OAMH [€Hb, HO "
yOaneHHo BbiAaBaTb XUMULLHbIE KPEAUTbI B TEX pErnoHax, rae baHk He NpucyTCTBYeT TeppuToprarnbHO.

B nekabpe 2020 roga AbcontoT baHk noctaBun abCconoTHbIA pekopa No o6bemMy Bbinycka OaHKOBCKMX
rapaHTUii 3a BCKO MCTOPUIO CyLlecTBOBaHUSA npoaykta. baHk obecneunn rapaHtusammu 6Gonee 12.6 Thicsau
koHTpakToB Ans MCB B pamkax rocsakasa no 44-®3 n 223-®3 Ha cymmy CBbile 7.2 Munnnapaos pyonen.
Mo cpaBHeHUo ¢ nokasatensiMm HosiopsA 2020 roga o6 bem GaHKOBCKUX rapaHTUR BbIPOC Ha 57%.
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Mo wtoram 2020 roga, AGcontoT BbaHkom BbinyweHo 169 ThicAY OaHKOBCKMX FapaHTM B pamKax
FOCKOHTPaKTOB Ha 06Lyto cymmy 53.6 munnuapga pyonen.

Lincdposon cbopmat paboThl C OpUANHECKUMU NULL@MU, COTPYOHUYECTBO C KPYMHENLLNMW SMEKTPOHHBIMMU
nnowagkamy obecneunBaloT CcTabunbHbI pocT GusHeca AbcontoT baHka B cermeHTe ©aHKOBCKMX
rapaHTui. Bcero, ¢ momeHTa 3anycka npogykta, A6contoT BbaHkom BbinyweHo okono 500 Thica4
6GaHKOBCKMX rapaHTui Ha obLlyo cymmy 6onee 175 munnuapaos pyonen.

Ycnoeusi dyHKLMOHMPOBaHUSA Br3Heca.

YcnoBusi yHKLMOHNPOBaHUA BM3Heca onpeaensioTca BUOOM 9KOHOMUYECKON AeATENbHOCTY.

Ha ocHoBaHuu reHepanbHON nuueH3un Homep 2306 DMUTEHTY NpeaoCcTaBrieHO NMPaBoO Ha OCYLLECTBIIEHNE
cnegyowmnx 6GaHKOBCKMX onepaunii Co cpefcTBaMu B pybnsix U UHOCTpaHHOW BantoTe:

- NpUBNEYEHNE OEHEXHbBIX CPEACTB PU3NYECKUX N IOPUANYECKMX MWL, BO BKagbl (40 BocTpeboBaHMs 1 Ha
onpenerneHHbIn Cpok);

- pasMelleHne MpUBMEYEHHbIX BO Bknagbl (40 BOCTpeboBaHMSA U Ha ONpeAeneHHbI CPOK) AEHEXHbIX
cpencTs d_)VI3I/I‘-IeCKI/IX n ropungnyeckmnx nuy OoT CcBOero MMeHn 1 3a CcBOW CcyerT,

- OTKPbITUE M BeAeHNe DaHKOBCKMX CHETOB (OM3NYECKNX U KOPUONYECKNX NNLL;

- ocyuwecTBrieHne pacyeTtoB MO MOPYyYEeHUro (bVI3VI'~IeCKVIX n wopunagnyeckmx Jnuyg, B TOM 4uUcne
YNOJNTHOMOY€EHHbIX 6aHKOB—KOppeCI'IOHﬂeHTOB N MHOCTPaHHbIX ©6aHkoB, Mo nx GaHKOBCKUM cuyeTawm;

- MHKaccauusi [OEHEeXHblX CpPeACTB, BeKcenei, nnaTeXHbIX WM pacyeTHbIX [OOKYMEHTOB U KaccoBoe
obcnyxuBaHne u3anYecknx U pUaNYECKUX NnL;

- Kynns-npogaxa WHOCTPaHHOM BantoTbl B HANMYHOM 1 6e3Hann4Hon opmax;
- Bblgava 6aHKOBCKUX rapaHTui;
- MpvBneYeHne BO BKMadbl U pasMelleHne OparoueHHbIX MeTannoB, a Takke OCYLUeCTBMEHWE WHbIX

onepauun ¢ gparoueHHbIMM MeTannaMmm B COOTBETCTBMU C 3akoHoAaTenbcTBoM Poccuiickon ®enepauuu
Ha OCHOBaHMM JNIMLIEH3UN Ha OCyLLecTBNeHne DaHKOBCKMX onepaumi Homep 2306.

OMUTEHT MOMMMO BbILIENEPEUYNCIEHHbIX OaHKOBCKMX oOnepauuin BnpaBe OCYLLECTBAATb Ccrneaylowme
onepauun n coernku:

- OCyLleCTBNEHNE MNEPEBOAOB [AEHEXHbIX CPeaCTB MO MOPYYeHUIO u3mMdecknx nuy 6e3 OTKpbITUSA
GaHKOBCKMX CYETOB (3a UCKMOYEHMEM MOYTOBLIX NEPEBOAOB);

- Bbldayy Nopy4MTenbCTB 3a TPETbUX NUL, NPeayCcMaTpMBaKLLMX UCTMIONMHEHNE 06513aTENbCTB B AEHEXHON
opme;

- NpnobpeTeHune NpaBa TpeboBaHUSA OT TPETbUX NULL UCMOSTHEHUST 00S3aTENbCTB B AEHEXHON hopMe;

- [JOBepuUTENbHOE YMNpaBfieHNEe [OEHEXHbIMX CPeAcTBaMU W WMHbIM WMYLWECTBOM MO [OroBOpy C
PUINYECKUMU U LOPUANYECKUMUN NTULIAMMU;

- OCYLLIECTBNIEHME OMnepaunii ¢ AparoueHHbIMM MeTannamy u gparoueHHbIMU KaMHSIMU B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccunckon degepauny;

- npepocTaBneHne B apeHay (U3NYECKMM M HPUONYECKMM NULaM creuunanbHbiX MOMELLEHUMA unu
HaxoAALWMXCSA B HUX cerndoB AN XpaHeHUs1 AOKYMEHTOB U LIEHHOCTEN;

- NIN3MHIoBbIE ONepauuu;

- OKa3aHWe KOHCYIbTaLMOHHBLIX U MHOPMALIMOHHBIX YCHYT.

OMUTEHT BMpaBe OCYLLECTBMATL WHbIE CAOENKM B COOTBETCTBMM C 3aKOHOOATENbLCTBOM Poccuinckon
depnepaumm.

MHdbopmaums o npoaykLuun, paboTtax, ycnyrax

Mpeobnagatowwimii BUA (BUAbl) AEATENBHOCTU: 0OCNYXMBaHWE KOPMOPATUBHLIX KMMEHTOB (KOMMepYeckoe
KpeauToBaHWe, [OOKYMeHTapHble onepauuu, WHKaccauusi W 3KBAWPWHI) Hapsigy C obcnyxvBaHueMm
PUINYECKMX NUL, U pasBUTUEM oOMnepaumi Ha (UHAHCOBLIX PbIHKax SABMSIOTCS Mpeobnagarowmmm
cdhepaMm MHTEpecoB aMUTeHTa. [PUOPUTETHBIMU B OEATENBHOCTU IMUTEHTa SBNSAOTCSA Kraccudeckune
BaHKOBCKME onepaLmn No KpeauToBaHMIO KITMEHTOB; Ha HUX npuxoauntcs 6onee 65% cymMMapHbIX akTMBOB
OmMmuTeHTa.

3.5. dPnHaHcoBasa uHdopmauus

3.5.1. AHanu3 chMHaHCOBbLIX pe3yrbTaToB

I'IpM nposegeHnn HaCTOALLEN OLEHKN B Ka4eCTBE UCXOAHbLIX AaHHbIX AN obulero aHanusa d)VIHaHCOBbIX
pe3ynbTaTtoB NCMNOJSIb30BaNIUCb crneayume NCXoOHble AaHHbIE:

e [faHHble Oyxrantepckoro yyeta (Popma Ne 2 «OT4yeT 0 (PUHAHCOBBLIX pe3ynbTaTtax») 3a Nepuog C
2015r. no 9 mec. 2020 .
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e exekBapTanbHbin ot4eT AKB «AbcontoT Bank» (MAO) 3a 1 kB. 2016 1., 1 kB. 2017 1., 1 kB. 2018 1.,
1kB.2019r., 1 kB. 2020 r. 1 3 kB. 2020 T.

OuHamuka nokasaTenen, XapakTepusylowmnx pesynbTaTbl (PUHAHCOBO-XO3ANCTBEHHON [OEeATEeNbHOCTU
3MUTEHTa, B TOM 4ucre ee npubbINbHOCTL UM YOLITOMHOCTL 3a nepwog ¢ 2015 r. no 9 mec. 2020 r.
npegcrtasneHa B Tabn. 4.
Ta6bnuua 4.
OvHamuka nokasaTtenen, xapakTepusylLmx pesynbTaTbl (PMHAaHCOBO-XO03ANCTBEHHOW AEATENLHOCTU
3MUTEHTA, B TOM YuUcre ee NpUbbINTLHOCTb U YObITOYHOCTL 3a nepuog ¢ 2015 r. no 9 mec. 2020 r., (Tbic. py6.)

o 3a 12 mec, 3a 12 mec 3a 12 mec,

1 2 3 4 5 6 7 8
1 lMpoueHTHLIEe AOX0AbI, BCEro, B TOM Yucne: 29 317 334 27 739 245 25445513 21424 275 23 655 542 13 754 182
1.1 OT pa3melLeHns CPeACTB B KPEAUTHbLIX OpraHn3aumsax 152 162 179 392 390 901 2808 536 3827705 1573704
4 OF CCYA, MPEAOCTABMEHHBIX KIMEHTaM, He SBNSILAMCH 55 goa 3ag 19 600 642 17 153 699 14 555 196 17 364 095 10 580 215
KPEAUTHBLIMW OpraHW3aumsimMmn
1.3 ot okasaHus ycnyr no prHaHCOBOW apeHae (MU3nHry) 0 0 0 0 0 0
1.4 OT BNOXeHWiA B LieHHble Bymaru 6 641833 7959 211 7 000913 4 060 543 2463742 1600 263
2 T[poueHTHbIe pacxoAbl, BCero, B TOM yucne: 20792 115 19 495 668 16 612 649 13 098 604 12 418 270 7991738
2.1 no npvBNeYeHHbIM CpeaCcTBaM KpeAMTHbIX OpraHn3aumin 5186 949 4759513 3782972 1691175 937 431 293 266
2.2 MO MPUBMEYEHHEIM CPEACTBAM KIMEHTOB, HE ABNAIUNXCE 43 595 915 12 449 057 11393 757 10 336 534 10 625 957 7087 163
KPEAUTHBLIMW OpraHW3aumsmMm
2.3 no BbINyLLEHHbIM JONTOBLIM 06si3aTenbLCcTBam 1909 251 2287 098 1435920 1070 895 854 882 611 309
3 ‘lucbie  npoueHTHble  AOXOAI  (OTPMUATENBHAA g g g 8243 577 8832864 8325 671 11237 272 5762 444
npoueHTHasa Mapxa)
M3meHeHMe pesepBa Ha BO3MOXHbIE MOTEPU W OLIEHOHHOTO
pesepBa Nof OXKWAAEMbIE KpeauTHble YBbITKM Mo ccyaam,
CCYAHOW W  NpUpaBHEHHOW K HeW  3aformKEeHHOCTH,
4 CPOACTBAM, PASMELIEHHBIM Ha KOPPECTIOHACHTCKIX CUETax, -1300 239 -8 334 110 -2797 469 -12 097 346 -786 523 -3385610
a Takke HaYUCNEHHBIM MPOLEHTHBIM AOXOAAM, BCETO, B TOM
yucne:
V3MeHeHWe pesepBa Ha BO3MOXHbLIE MOTEPU W OLIEHOYHOrO
4.1 pesepBa noA OXuAaeMble  KpeaWTHble  yBbITkM  noO -219 698 -1 082 057 87 357 -669 019 -3 450 948 -927 983
HaYMCIIEHHBIM MPOLIEHTHBIM [OX0AaM
5 ucTble NpoUeHTHBIe AOXOAbI (OTPYILATENLHAA NPOUEHTHAR 7 5oy ggo -90 533 6 035 395 3771675 10 450 749 2376834

Map>xa) nocrne co3faHusi pe3epea Ha BO3MOXHble MoTepu
YucTble [oxoabl OT onepauuii ¢ (UHaHCOBLIMU aKTUBaMu,

6 oueHVBaeMbiMM MO ChpaBeanMBON  CTOMMOCTU  Yepes 514 431 -2 710 600 1073735 2739348 -4 750 283 905 502
npubbinb Unu yobITok
Uuctble  poxogbl  OT  onepauui ¢ (OMHAHCOBbIMU

7 obszaTenbcTBamy, OLEHUBAEMbIMW MO  CrpaBeanvBON 22335 616 -57 410 -386 943 226 983 0
CTOMMOCTM Yepes Npubbinb 1N yobITok

8 YucTble poxoabl OT onepauuii ¢ LeHHbIMU  Bymaramu, 19853 431474 1307 248 2647 621 0 76 798
VIMEIOLLIMMUCS B HANW4MM A5 MPOAAXM
9 Yuctble [oxodbl OT onepauuii C  LEHHbIMU Bymaramu, 0 122 0 0 0 0
YAEPK1BaeMbIMU A0 MOraLleHuns
10 YucTble poxoabl OT onepauuii C UHOCTPaHHOW BanioTow 984 631 -2675 316 -2 917 890 7181 1533198 -535 353
11 YucTble goxonbl OT NEpeoLeHKN MHOCTPaHHO BanioThl -1 090 974 3159 031 451 042 -2 744 591 1705988 582 700
12 YucTble goxoabl OT onepauuin ¢ AparoLeHHbIMU MeTannamm 5022 2177 2383 903 438 4217
13 [loxodbl OT y4acTus B kanutane Apyrux puandeckux nu 103 266 8 606 318 549 -1 505 854 -194 139 17 766
14 KOoMUCCMOHHbIE AoX0AbI 1671991 1897 352 2401326 3754653 4091 194 2557 989
15  KOMWCCHOHHbIE pacxopbl 839 260 392 851 315392 745 057 269 245 178 697
16 gameHeHme pesepBa Ha BO3MOXHble MOTEPU MO LIEHHbIM 859703 1590 093 1571 999 146 438 39288 8982
ymaram, UMEIOLMMCS B HANWU4UU 4115 NPOAAXM
M3meHeHne pe3epBa Ha BO3MOXHble MOTEPU MO LEHHbLIM
17 Gymaram, yaepuBaemMbiM A0 NoraLleHuns 0 0 0 0 0 0
18 W3meHeHue pesepBa no Npo4Mm noTepsm -258 570 -341 562 68 599 -471 619 -1131218 -458 222
19 Tpoyne onepaumoHHbIe 4OXOAb! 963 659 812 376 818 480 1446 562 2259314 416 552
20 YwucTbie poxoabl (pacxoabl) 8 421 955 -1 489 445 7 614 066 1116 967 13 883 691 5757 104
21 OnepauuoHHble pacxoabl 11 270 602 8 348 866 11 339 420 8981719 7 090 853 4771795
22 MpubbInk (yOLITOK) A0 Hanoroo6noxeHus -2 848 647 -9 838 311 -3725354 -7 864 752 6792 838 985 309
23 BosmelleHue (pacxog) no Hanoram 599 200 549 616 524 131 479 049 433 566 347 162
24 Mpubbink (yObITOK) OT NPOOMKAIOLLIECs AeATenbHOCTN -3 447 847 -10 316 490 -4 191 202 -8 329 395 6 358 965 634 761
25 [pubbink (yObITOK) OT NpekpaLleHHON AeATenbLHOCTH 0 -71437 58 283 -14 406 307 3386
26 Mpubbinb (yObITOK) 3a OTYETHBIW Nepuoa, -3 447 847 -10 387 927 -4 249 485 -8 343 801 6 359 272 638 147
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UcmoyHuk: 1. AHanua 0aHHbIX, MpedocmasneHHbIX 3aKka3qyuKoM.
2015 eod.

CymmapHble goxoabl amuTeHTa 3a 2015 rog coctaBunu 34 556 mnH. pybnen, 4to Ha 50% Bbliwe, Yem 3a
aHanornyHbin nepunog 2014 roga. Ynctbin yobITok amuTeHTa 3a 2015 rog coctasun 3,4 mnpa. pyo., yuto
obycrnoBneHo co3gaHWeEM pe3epBa MOL BO3MOXHble MoTepu B pa3mepe 1,6 mnpa. pyb. n cosgaHue
pe3epBa Ha BO3MOXHbI€ MOTEPU MO LEeHHbIM Bymaram, NMeKLWMMCS B Hanvyimm s npogaxu B pasmepe
0,9 mnpga. pyb6.

Mo ntoram 2015r. cymma npoOLEeHTHbIX AOXOA0B MO NpeaocTaBneHHbIM Kpeantam coctasuna 34 556 mMrH.
pybnen n 50% cymmapHbix goxopoB. KnioueBbiM hakTOpoM AMHAMUKM MPOLIEHTHOrO AOXO4a cTan pocT
JOXO0A0B OT CcCyAd, NpefocTaBneHHbIX KnueHTam (Ha 67% no cpaBHeHuto ¢ 2014r.) kak pe3ynbTaTt paboTsl
Mo NOBBLILLIEHUIO KavyecTBa KpegMTHOro noptdens.

2016 200.

CymmapHbie goxogbl amuteHTa 3a 2016 rog coctaBunu 34 051 mnH. pybnen, 4to Ha 1,5% Huxe, Yem 3a
2015 rog. Yuctbii ybbiTok amuTeHTa 3a 2016 rog coctaBun 10,4 mnpa. py6., 4To 0OycnoBneHo
co3gaHveM pesepBa nog BO3MOXHble MoTepu B pasmepe 8,3 mnpa. pyb. M y4nCcTbiMu pacxojamu Ot
onepauun ¢ PUHAHCOBLIMU aKTMBaMW, OLlEHMBAEMbIMM MO CNpaBeaSIMBON CTOMMOCTM Yyepes Npudbinb 1nm
ybbITOK, B pasmepe 2,7 mnpga. pyb.

Mo utoram 2016r. cymMa NpoLEHTHbLIX A0X0A0B NO NpefocTaBreHHbIM kKpeautam coctasmna 19 601 mnH.
pyonen n 58% cymmapHbIX 4OXOO0B.

2017 200.

CymmapHble goxoabl amuTeHTa 3a 2017 roga coctasunm 30,42 mnipa. pyb., 4TO NpakTUY4eCKU MOEHTUYHO
nokasarenam aHanormyHoro nepuoga 2016 roga. MNpoueHTHbIE AO0X0Abl UMEHOT TEHOAEHUMIO K CHIDKEHUIO
OTHOCUTENbHO MNokasaTtenen aHanornmyHoro nepumoga 2016 rog. YucTtbin yobITOK amuTeHTa 3a 2017 T.
COCTaBuWM OKPYrneHHo 4,25 mnpa. py6., 4To 0ByCcrnoBneHo co3gaHmeM pesepBa Nnog BO3MOXHbIE NOTeEpU B
pa3mepe 2,8 mnpg. pyo. M UMCTbIMM pacxodgamu OT Onepauui C MHOCTPaHHOW BasnoTOM B pasmepe
2,9 mnpa. pyb6.

Mo ntoram 2017 r. cymma NpoLEeHTHbIX OXOA0B NO NpeaocTaBfieHHbIM KpeauTam coctasuna 17,15 mnpa.
py6. n 56% cymmapHbIX JOXO40B.

2018 200.

CymmapHbIn yobITok OMuTeHTa 3a 2018 roga coctaBun 8,344 mnH. pyb6. Ynctein yobiTok BaHka 3a
OTYETHbIA NEepUoa B OCHOBHOM 0BYCNOBIEH CO3A4aHMEM Pe3epBOB Mo BO3MOXHbIE NMOTEpPU Mo No ccyaam,
CCYAHOW W NPUPaBHEHHON K HeW 3a[0fHKeHHOCTW, CpeAcTBaM, pa3MeLleHHbIM Ha KOPPEeCNOHAEHTCKMUX
cyeTax, a TaKke Ha4MCreHHbIM MNPOLUEHTHbIM goxodaM, B pasmepe 12,097 mnH. py6., no kpeguTtam,
NpegoCTaBneHHbIM KnNueHTam, B pasmepe 2 994 mnH. pyb., a Takke onepauuMoHHbIMW pacxogamu B
pasmepe 8,982 mMnH. py6., 4TO ObIfI0 YaCTUYHO KOMMEHCUPOBAHO YUCTbIMW MPOLEHTHLIMM OXOA4aMu B
pasmepe 8,326 MnH. py6., YNCTbIMU KOMUCCUOHHBIMU Joxod4amu B pasmepe 3,755 mMnH. py6.

2019 200.

CymmapHas npmbbinb AmuTteHTa 3a 2019r. coctaBuna 6 359 mnH. py6. dmHaHcoBbI pe3dynbTaT baHka 3a
2019 roga gBnsieTca HECOMNOCTaBMMbIM C AaHHbIMW 3a aHanornyHbin nepuop 2018 roga B cCBA3U C
nepexogom OGyxranTtepckoro yveta 6aHkoB ¢ 1 aHBaps 2019 roga Ha MC®O 9, B ToM uucne 3a cuyer
cnenyloLwmnx onepauuin: KOppekTUpOBOK CHOPMUPOBAHHOIO pe3epBa Ha BO3MOXHbIE MOTEPU OO CYMMbI
OLEHOYHOro pesepBa MOA OXUOAEMble KpeAWUTHble YObITKWM; OTpaeHus Ha OO0XOAax HaYMCIEHHbIX, HO
aKTU4EeCKM He MOMNyYEeHHbIX KPEeAWTHOW OpraHv3auuelnt MNpOLEHTOB MO CCyAaM, MWHbIM akTuBam,
knaccudpuuymnposaHHbiM B IV 1 V kaTeropum kayecTtBa B Lensx (popMUpoBaHUs pe3epBOB Ha BO3MOXHbIE
noTepu WnM pes3epBOB Ha BO3MOXHble MNOTEPU MO CCydam, MO CCYOHOW W MNPUPABHEHHOM K Hewn
3a0/MKEHHOCTN; OTPAXKEHUS pPEe3epBOB Ha BO3MOXHbIE MNOTEPU MO (PAKTUYECKU HE MONYyYEHHbIM
KpeauTHOM opraHuMsaumein MpPOLEHTOB MO ccydam, WMHbIM akTMBaMm, KnaccuguuumpoBaHHbiM B IV n V
KaTteropum kayecTsa.

2020 e0d.

CymmapHasi npubbinb dMuTteHTa 3a 9 mecsueB 2020 roga coctasuna 638 MnH. py6.

®uHaHcoBbIM pesynbTaT baHka 3a 9 mecsues 2020 roga sABNsS€TCA HECOMOCTaBMMbIM C AaHHbIMM 3a 9
mecsueB 2019 roga B cBSA3M C nepexodoMm Oyxrantepckoro ydeta 6aHkoB ¢ 1 sHBapsa 2019 roga Ha
MC®O 9.

AHanu3 npeacTaBreHHbIX [OaHHbIX MOKa3blBAeT, YTO PETPOCMNEKTMBHbIE [OaHHble MCMoNb3oBaTb AnNs
pelweHna 3agadn MNpPOrHo3NMPOBaHMUA [LEHEXHbIX MOTOKOB He NpPeacTaBnsAeTca BO3MOXHbIM B CUMy
OrPaHUYEHHOCTM  PETPOCMEKTMBHOrO  Nepuoga, HecTabMIbHOCTUM  OCHOBHbIX  Mokasatenen wu
OTpULATENbHbIX 3HAYEHUI AEATENbHOCTU AMUTEHTA — NPMOLINK, NO UTOraM NOCNeaHNX NePUOLOB.
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3.5.2. AHanu3 cTpyKTypbl akTUBOB U 00s13aTeNIbCTB

AHanm3 CTpyKTypbl akTUBOB 1 06513aTeNbLCTB NPOM3BOANTCS CO CrEeaYHOLWMMU LEeNsMu;

e YCTAHOBMUTb XapakTep M3MEHeHUsl BantoTbl banaHca aMUTEHTa B PETPOCNEKTUBHOM NEPUOIE;

e  YCTAHOBUTb XapakTep U3MEHEHUS CTPYKTYPbl UCTOYHUKOB DOPMUPOBAHMS aKTUBOB;

e YCTaHOBWUTb XapakTep M3MEHEHUs CTPYKTYPbl aKTUBOB SMUTEHTA,;

e  YCTAHOBMWTb NEpPeYeHb akTUBOB M 00513aTENLCTB AMUTEHTA Ha ATy OLLEHKN.
Mpn npoBegeHMN HACTOSLLEN OLEHKN B Ka4eCcTBe UCXOAHbIX OAHHbIX A5is obwero aHanusa UHaHCOBbIX
pe3ynbTaToB UCMOSb30BANMCh CreayoLme NCXOOHbIE AaHHbIE:

e [faHHble Byxrantepckoro ydeTta (Popma Ne 1 «Byxrantepckuii 6anaHc») 3a nepuog ¢ 2015r.no

9 mec. 2020 .

McTopunueckun GanaHc u cpaBHUTenNbHasi popma uctopuyeckoro G6anaHca npeacTtaBneHbl B Tabn.5 u
Tabn. 6 COOTBETCTBEHHO.

Tabnuua 5.
CkomnunupoBaHHbIN uctopnyeckun 6anaHc AKb «A6contot BaHk» (IMAO), Tbic. py6.

D eI T EEE T Homep | Ha koHel Ha KoHeL, Ha KoHeL, Ha KoHel, Ha kKoHel | 9 mec. 2020
ctpoku | 2015rona | 2016 roga | 2017 ropa | 2018 roma | 2019 ropa roga

I. AKTUBbI 1 2 3 4 5 6 7
[leHexHble cpeacTBa 1 2139 949 2184 732 2829 502 2172541 1696 840 1443272
CpegacTBa KpeanTHbIX opraHu3aumii B LieHTpanbHom GaHke

Poccuiickoit depepaumi 2 8052693 6417 138 11 968 845 8141988 7994 619 10 156 784
Obs3amernbHble pe3epsbl 2.1. 1210 133 1488 021 1413 581 1721749 1859 427 1880 091
CpeacTea B KpeanTHbIX OpraHn3aumax 3 22 485 203 3 644 869 3144762 3208 852 2606 150 1075634
drHaHCOBbIE aKTUBbI, OLlEHMBaeMbIe Mo crpaBeanuBoin

CTOMMOCTH HEpE3 MPUBLIM MNY YBLITOK 4 4495 217 89 405 540 599 505 290 578 694 551187
Yuncras ccyaHas 3af0MmKeHHOCTb (B TOM YMCHe YicTas

CCynHas 3afl0/KEHHOCTb, OLleH1Baemasi no 5 178 420 081 148 396 435 155 151 753 190 897 896 174 288 496 170 454 829

aMOpPTH3aLMOHHOW CTOMMOCTH)

YucTble BNOXKEHWS B LieHHble Bymary 1 Apyrve puHaHCcoBble
aKTUBbI, IMEIOLLMECS B HANUYWW ANS NPOAAXKN (B TOM Yuncne,

6 54 744 268 85113 438 73 267 410 31859 256 35004 540 55769 182
YUCTbIE BIIOXKEHUS B (PUHAHCOBbIE aKTUBbI, OLIEHMBaeMbIe MO
cnpaBef1BOI CTOMMOCTU Yepes NPOYMiA COBOKYMHBbI 40X0A)
MHBecTULMM B fOMEpHME 1 3aBUCMMbIE OpraHu3auum 6.1. 506 325 1136 267 461 311 1392 264 7029 032 5938 162
YucTble BNOXEHWS B LieHHble Bymaru, yaepxuBaemble [0
noraleHs: 7 15713 983 0 0 0 0 0
TpeboBaHus Mo TekyLeMy Hanory Ha Npubbinb 8 32191 104 744 144 608 63 663 573
OTNOXEHHbI HANOroBbIN aKTUB 9 7740 0 0 16 103 123 464 260 306
OCHOBHbIE CPEACTBA, HEMATEPUANbHBIE AKTUBE! U 10 3532839 3381345 3524 806 4461040 4415 221 6201 412
HemaTtepuarnbHble 3anachl
[lonrocpoyHble aKkTUBbI, NPeAHa3Ha4YeHHble ANS NPoAaxu 1 0 84 574 1182 869 205 622 289 239 292 967
Mpoune akTuBbI 12 4787 281 3934 407 3360 344 4 829 399 1822798 1633092
Bcero akTvBOB: 13 294411445 253246447 254971634 246442595 235912756 253 777 400
1. TACCUBbI
KpeawnTbl, enosnTbl 1 npoyne cpefctsa LieHTpanbHoro 6aHka
poccuiickol GeaepaLm 14 32803 898 3650 000 0 0 0 0
CpeacTea B KpeanTHbIX OpraHn3aumax 15 31212 062 42 543 232 36 623 373 1340675 1585 891 4607 434
CPEACTBa KIMEHTOB, HE ABNAIOLUYIXCH KpEANTHBIMM 16 178672654 165873701 182281923 208992245 195173114 206 125487
opraHu3auusmm
Brnadu! (cpedcmsa) pusudeckux nuy, 6 mowm yucne 16.1. 65122198 75981300 90499678 107900924 114797 135 120837 312
uHOuUBUAyarnbHbIX npednpuHuMamenel
®uHaHCoBbIE 96;13a7enbcma oLeHnBaeMble no 17 84 146 6102 563 601 6581 840 6430 61752
crpaBeAsIMBON CTOMMOCTY Yepes NpUBbib UK yObITOK
BbinyueHHble JonroBble 06s3aTensbeTea 18 22 346 876 16 486 000 9875 802 6799 824 6 546 628 7 195 868
Ob6si3aTenbCTBa NO TEKyLLeMy Hanory Ha npubbins 19 69 430 37 697 48 792 22993 17777 13029
OTnoxeHHble Harnorosble 0bs3aTenscTea 20 19 853 226 534 218 109 20 560 32993 20 561
Mpoune obsizatenscTBa 21 3213 462 3016 067 3158 815 3394 192 673 562 2713671
Pe3epBbl Ha BO3MOXHbIE MOTEPU MO YCIIOBHbIM
obsi3aTenbCTBaM KpeaUTHOMO XxapakTepa, NPoYMM BO3MOXHbBIM 22 351779 410 653 467 485 871916 409 446 512 287
noTepsiM 1 onepaumusm ¢ pe3aaeHTamMmm oLLOPHbIX 30H
Bcero o6si3aTenscTB 23 268 774160 232249986 233237900 228 024 245 204 445 841 221 250 089
Ill. ACTOYHUKU COBCTBEHHbIX CPEACTB
CpencTsa akUMOHEPOB (Y4aCTHMKOE) 24 2975295 4185 949 5417 476 7 148 578 9392 407 9392 407
CobcTBeHHbIE akuum (40nK), BbIKyNieHHble y akLIMOHEPOB 25 0 0 0 0 0 0

(y4acTHuKoB)
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HaumeHoBaHue nokasarenen

cTpoku | 2015 ropa 2016 roga 2017 ropa 2018 ropa 2019 roga roga
SMUCCHOHHBI AOXOR 26 9504 788 13294 134 10 778 427 10 797 839 6210209 6210209
27 7765078 4317 230 213 483 213 483 469 620 469 620

Pe3sepBHbIii oHA,
MepeoLieHka No cnpaBeAnuBoii CTOMMOCTY LieHHbIX Bymar,

MMEIOLLNXCA B HANN4MM ANA NPOADKN, yMEHLLIEHHES Ha 28 92773 814 195 800 953 -181 449 415192 513 260
OTMOXEHHOE HaNoroBoe 06s13aTenbLCTBO (YBEeNuUYeHHas Ha

OTNOXEHHbIIA HANOroBbIN aKTUB)

MepeoLieHka OCHOBHbLIX CPEACTB M HEMAaTepUanbHbIX aKTUBOB, 29 71874 71 481 71 481 82 242 82 242 82 242
yMeHbLUEHHast Ha OTNOXEHHOe HarnoroBoe 06s3aTensLCTBO

MepeoueHka 06s3aTenbCTB (TpeboBaHwit) no Buinnare 30 0 0 0 0 0 0
[LLONITOCPOYHbIX BO3HArPaXAeHui

MepeoueHka MHCTPYMEHTOB XEAXNPOBaHUS 31 0 0 0 0 0 0
[leHexHble cpencTBa 6e3B03ME3AHOTO (PUHAHCUPOBAHWS 32 0 0 0 0 0 0
(BKknagbl B UMyLLECTBO)

OueHOYHble pe3epBbl NoA OXuaaeMble KpeanTHbIe yObITkM 33 0 92 652 432 766
HepacnpepeneHHas npubbinb (HEMOKPbITHINA YBbITOK) 34 8 860 870 8701 399 8701399 8701 458 0 0
MPOLUIbIX NIET

Heucnonb3oBaHHas Npubbinb (YObITOK) 3@ OTHETHbIN Nepuoa 35 -3 447 847 -10 387 927 -4 249 485 -8 343 801 14 804 593 15 426 807
Bcero UCTOYHUKOB COGCTBEHHbIX CPeACTB (kanuTana) 36 25 637 285 20 996 461 21733734 18 418 350 31466 915 32 527 311

Ucmoynruk. 1. JaHHbie, npedocmasneHHblie 3aka3zdukom. 2. Pacuem OueHwuka.
Ta6bnwuua 6.
CkoMnunupoBaHHbIW uctopuyeckuin 6anaHc AKb «A6contot BaHk» (MMAO) (cpaBHUTenbHas ¢opma)

Homep | Ha koHey Ha KoHel, Ha KoHel, Ha KOoHeL, Ha koHel | 9 mec. 2020

HaumeHoBaHue nokasarenen

ctpoku | 2015roga | 2016 roga | 2017 ropa | 2018 ropa roga
I. AKTUBbI 1 2 3 4 5 6 7
[eHexHble cpeacTea 1 0,73% 0,86% 1,11% 0,88% 0,72% 0,57%
ggsg:;gfogpggg;ﬁﬁjm”"'33”""7' B LenTpanerom Garike 2 2,74% 253% 469% 3,30% 3,39% 4,00%
Ob6s3amernbHble pe3epsbl 2.1. 0,41% 0,59% 0,55% 0,70% 0,79% 0,74%
CpeacTea B KpeanTHbIX OpraHn3aumax 3 7,64% 1,44% 1,23% 1,30% 1,10% 0,42%
®UHaHCOBbIE aKTWBbI, OLlEHBAEMbIE NO CNpaBeAnBon 4 1,53% 0,04% 0.21% 0.21% 0,.25% 0.22%

CTOMMOCTM Yepes NpuGbinb UNu yobITok

Yucras CccyaHas 3af0MKEeHHOCTb (B TOM 4ucne 4yucrasa
CCynHas 3afj0MKEHHOCTb, OLleH1Baemasi no 5 60,60% 58,60% 60,85% 77,46% 73,88% 67,17%
aMOpPTH3aLMOHHOW CTOMMOCTH)

YucTble BNOXeHUs B UEeHHble 6yMaI'I/1 n npyrue d)MHaHCOBhIe

G MOGWGTSUIWMMATRUDO BN VEE o teswe  weve 27 lasw e 219
cnpaBefnBOI CTOMMOCTU Yepes NPOYMiA COBOKYMHBbIV 40X0A)

MHBecTULUM B fOMEpHME 1 3aBUCMMbIE OpraHn3aumm 6.1. 0,17% 0,45% 0,18% 0,56% 2,98% 2,34%

lﬂ-lggzl:ﬂ;omeuma B LieHHble Bymaru, yaepxxueaemsle Ao 7 5,34% 0,00% 0,00% 0.00% 0.00% 0.00%

TpeboBaHus NO TekyLLeMy Hanory Ha nNpubbinb 8 0,01% 0,00% 0,00% 0,06% 0,03% 0,00%

OTNOXEHHbIN HANoroBbI akTUB 9 0,00% 0,00% 0,00% 0,01% 0,05% 0,10%

OcHoRMe CPECTER, HSMATEpAALHLIS KTHEL U 0 120% 1,34% 1,38% 1,81% 1,67% 2.44%

[lonrocpoyHble akTWBbI, NPeAHa3HAYeHHbIE A NPOLaXU 11 0,00% 0,03% 0,46% 0,08% 0,12% 0,12%

Mpoune akTuBsbl 12 1,63% 1,55% 1,32% 1,96% 0,77% 0,64%

Bcero aktMBoOB: 13 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
Il. TACCUBbI

ggs@:;‘c’:('oﬁeg‘;:g;rmzp°”"'e CPeAcTBa LienTpankHoro Gavka 14 11,14% 1,44% 0,00% 0,00% 0,00% 0,00%

CpeacTea B KpeanTHbIX OpraHn3aumax 15 10,60% 16,80% 14,36% 0,54% 0,67% 1,82%

g;;ﬂ%fu;:m“m& HE ABNAIOLIXCH KPEAUTHLIMIA 16 60,69% 65,50% 71,49% 84,80% 82,73% 81,22%
Ezgigsgﬁﬁi‘;ﬂeﬁé gﬁ;‘ﬁm‘;‘; 7L o mow e 16.1. 22,12% 30,00% 35,49% 43,78% 48,66% 47,62%
7w oo oow oz 2o oo oo

BbinyueHHble JonroBble 06s3aTenscTea 18 7,59% 6,51% 3,87% 2,76% 2,78% 2,84%

Ob6si3aTenbCTBa NO TEKyLLeMy Hanory Ha npubbine 19 0,02% 0,01% 0,02% 0,01% 0,01% 0,01%

OTnoxeHHble Harnorosble obsi3aTenscTea 20 0,01% 0,09% 0,09% 0,01% 0,01% 0,01%

Mpouue obasartenbcTea 21 1,09% 1,19% 1,24% 1,38% 0,29% 1,07%

Pe3epBbl Ha BO3MOXHbIE NOTEPY MO YCIOBHbLIM
obsi3aTenbCTBaM KpeaWTHOrO XxapakTepa, NPoYMM BO3MOXHBLIM 22 0,12% 0,16% 0,18% 0,35% 0,17% 0,20%
NOTEPSIM U ONEPALMSAM C PE3NJEHTaMN ODLIOPHBIX 30H

Bcero o6sa3aTtenbLcTB 23 91,29% 91,71% 91,48% 92,53% 86,66% 87,18%

Ill. ACTOYHUKU COBCTBEHHbIX CPEACTB
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- Homep | Ha KoHen Ha KOHel Ha KOHeLl Ha KOHel Ha koHel | 9 mec. 2020
cTpoku | 2015 ropa 2016 roga 2017 ropa 2018 roga | 2019 ropa roga

CpeacTea akLMOHepoB (Y4acTHUKOB) 1,01% 1,65% 2,12% 2,90% 3,98% 3,70%
CobCTBeHHbIe akLum (40nu), BblkynneHHbIe y akLIMOHEPOB 25 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
(y4acTHuKoB)

OMUCCHOHHBIN [oX04 26 3,23% 5,25% 4,23% 4,38% 2,63% 2,45%
Pe3epBHblii hoHA, 27 2,64% 1,70% 0,08% 0,09% 0,20% 0,19%
MepeoLieHka No cnpaBeAnuBoii CTOMMOCTM LieHHbIX Bymar,

VMEIOLLIMXCS B HANMYUM NS NPOAaXKM, YyMEHbLUEHHas Ha 28 -0,03% 0.32% 0.31% 0,07% 0.18% 0.20%
OTNOXEHHOE HaNoroBoe 06513aTenbCTBO (YBENMYEHHas Ha

OTNOXEHHbIA HANOroBbIN aKTUB)

MepeoLieHka OCHOBHbBIX CPEACTB U HeMaTepuarnbHbIX akTUBOB, 29 0,02% 0,03% 0,03% 0.03% 0.03% 0.03%
YMEHbLUEHHas Ha OTNOXEHHOe HanoroBoe 06s3aTensLCTBO

Egﬁfo%ﬁmab&6;'5;‘;:33‘;323;;‘;;60””””) no Beinnare 30 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MepeoueHka MHCTPYMEHTOB XEAXNPOBaHUS 31 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
ﬂiﬁiﬁ:ﬁf;ﬁ;ﬂ;ﬁg‘”B°3“"e3””°r° urarcposars 32 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHOYHble pe3epBbl NoA OXuaaeMble KpeanTHbIe yObITkM 0,00% 0,00% 0,00% 0,00% 0,04% 0,17%
?sgiﬁlffﬁzgemﬂ npuBbInb (HEMOKPbITLIN YBbLITOK) 33 3.01% 3.44% 3.41% 3.53% 0,00% 0.00%
Hewucnonb3oBaHHas Npubbinb (YObITOK) 3@ OTHETHbIN Nepuoa 34 -1,17% -4,10% -1,67% -3,39% 6,28% 6,08%
Bcero UCTOYHUKOB COGCTBEHHbIX CPeAcTB (kanuTana) 35 8,71% 8,29% 8,52% 7,47% 13,34% 12,82%

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3aka3zdukom. 2. Pacuem OueHwuka.

Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBMAKOWMM cyeTam bGyxrantepckoro 6anaHca (3Ta cymma
JorkHa OblTb oguHakoBa MO akTMBY M MNo naccmBy ©OanaHca). PakTMyeckn [AaHHbIN MnokasaTterb
onpegensieT CTOMMOCTb (YYETHYI0) BCEro uMyLlecTBa 39MUTEHTa, a TaK Xe pa3mepbl WUCTOYHUKOB
dopmmpoBaHusa umyllectBa. B obuwem cnyyae yBenuyeHve BanoTbl GanaHca CBMAETENbCTBYET O
pacwmpeHun obbema XO03AWCTBEHHOW [OeATENbHOCTM 3MUTEHTA, CHUXKEHWE >Xe CBUOETENbCTBYET O
COKpaLLEeHNM X03ANCTBEHHOIO 06opoTa.

B nepuog ¢ 2015 r. no 2018 r. oTMevyaeTCs CyLECTBEHHOE CHWXeHue BarntoTbl GanaHca sSMuUTEHTa.
MpuuvHOM nNageHus BanoTbl GanaHca SMWUTEHTa SBNAITCA HEMOKpbIThbie YObITKM, (OpMUpyeEMblE B
AaHHbIM nepuogd. Mo wtoram 2017 roga oTMedaeTcs pocT BanoTbl 6anaHca, obyCrnoBMEHHbIA POCTOM
kanutana O6uwecTBa, BCnNeacTBMe OOMOJSIHUTENBHOIO BbiMycka (amuccun) akuun. o utoram 2019 .
oTMevyaeTca pocT BanoTel GanaHca, oOycrnoBneHHbI pocToMm kanuTtana O6uwecTtBa, BcneacTeue
OOMOSNHUTENBHOrO BbIMyCcka (3MUCCUM) akuuii, a Takke pOCTOM HepacnpegeneHHoW npubbinu ot
OEeATenbHOCTU AMUTEHTA.

B peTpocnekTMBHOM Mepuofe OCHOBHbIMU MCTOYHUKaMM HOPMUPOBaAHUS aKTUBOB 3MUTEHTA SABMSANTCS
cpenctBa  KIMEHTOB, HE SBMSOWUXCA KPEAWTHbIMUA OpraHusauusiMm, M CcpeactBa B KpeOuTHbIX
opraHmdaumsx. OTmMedvaeTca  MOCTEMEHHOEe  CHWKeHue  COOCTBEHHbIX  CcpeacTB  SMUTEHTA,
cTabunuanpyoLeecst No UToram NocrnegHnx Nepuoaos.

Mo cocToAHMI0O Ha MOCMEeAHIo OTYETHYIO OaTy AOMS CPEACTB KIMUEHTOB, He SABMSAWUXCA KpeaUTHbIMU
opraHm3aumsiM1, B CTPYKTYpe MCTOYHMKOB (hopMMpOBaHMsS akTnBoB cocTasnseT 81,22%. [onsa cpeacts B
KPEOAMTHbIX OpraHM3auusxs CTPYKTYpe WCTOYHUKOB popmmupoBaHus aktuBoB cocTasndet 1,82%.
CobcTBeHHbIE CpeacTBa aMUTEHTA B CTPYKTYPE UCTOYHUKOB (DOPMMPOBaHMS akTnBOB cocTaBnseT 12,82%.

B peTpocnektuBHOM nepuoge B CTPYKType akTUBOB npeobnaganv creyrolimMe akTuMBbl: YMcTasi ccyaHas
3a0/MKEHHOCTb M YNCTbIE BIIOXEHUS B LiEeHHble Bymarn, u gpyrme chvMHaHCOBbLIE aKTMBLI, UMEKOLLMECS B
HanuuumM gns npodaxu. B peTpocnekTMBHOM nepuoge oTMeYaeTCsl CHUXKEHUE BENUYMHBLI YNCTOW CCYOHON
3aJ0/MKEHHOCTU U POCT BESMMUYMHbBI YNCTbIX BMOXEHUI B LieHHble Bymaru, u apyrne uHaHCOBbIE aKTUBbI,
NUMeEIoLLMECS B HANUYUN ANsi NPOAAXMN.

Mo cocTosiHMIO Ha MOCNEeZHIo OTYETHYK OaTy [ONS YMCTOW CCYOHOW 3aJO0IMKEHHOCTWU (B TOM 4wucre,
YNCTOWN CCYAHOW 3aJ0SIKEHHOCTU, OL,EHMBAEMOM N0 aMOPTU3aLMOHHOM CTOMMOCTHK) cocTaBnseTt — 67,17%
COBOKYMHbIX aKTMBOB, OONIS1 YUCTbIX BIOXEHWA B LEHHble Oymarn u gpyrme (UHaAHCOBbIE aKTUBHI,
uMerLmecs B Hanuvuum Ons npoaxu(B TOM 4MCMe, YUCTble BMOXEHUS B (PMHAHCOBbIE aKTUBbI,
OLEHMBaeMble MO CMpaBeaSIMBOA CTOMMOCTM 4Yepe3 Mpo4vMiA  COBOKYMHbIA [OOX0A), COCTaBnsier
COOTBETCTBEHHO — 21,98% COBOKYMHbLIX aKTUBOB.

AHanu3 akmueos.

o COCTOSHMIO Ha NOCNEAHIO OTYETHYIO ATy akTUBbI XapakTepusyoTcs crieaylolwmm obpasom.

1. [eHexHblie cpedcmea.banaHcoBas (yyeTHasd) CTOMMOCTb [aHHOMO BuAa akTuBa COCTaBnseT
1443 272 TbIC. PYO.

2. Cpedcmea kpedumHbix opaaHu3auul e LleHmpansHom b6aHke Poccutickol ®edepauyuu.banaHcoBas
(y4eTHas) cToMmocTb faHHoro Buaa aktuea coctasngaeT 10 156 7841bic. py6.B Tom umcne obasartenbHble
pe3epsbl B pasmepe 1 880 09171bIC. pyb.
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3. Cpedcmea 8 kpedumHbix opeaHusayusx.banaHcoBas (y4yeTHas)) CTOMMOCTb OaHHOMO BuMAa akTMBa
coctaBnseT 1 075 634T1bIC. pyod.

4. QuHaHcoBble akmusbl, oueHusaeMble 0 cripagednueol cmoumMocmu Yepe3 npubbiib unu
ybbimok.banaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buaa aktuesa coctasnseTt 551 187 Toic. py6.

5. Hucmas ccydHas 3adomkeHHOCmb(8 moMm Yucrie Yucmasi ccyOHas 3ad0o/mKeHHOCMb, oueHugaemas o
amopmusayuoHHoU cmoumocmu).banaHcoBas (y4eTHasl) CTOMMOCTb OAHHOMO BMAA aKkTUBa COCTaBNseT
170 454 829tbIC. pyo.

6. Yucmeble snoxeHus 8 ueHHble bymMaau u Opyaue cbUHaHCO8bIE aKmugbl, UMEUWUECS 8 Haauyuu ons
npodaxu(8 mom Hucrie, Yucmble 8OXEHUS 8 hUHAHCOBbIE aKkmuebl, oUeHU8aeMbie o cripasednueol
cmoumMocmu HYepe3 npoYyuli co8okynHbil 0oxod).banaHcoBas (y4yeTHast) CTOMMOCTb JaHHOrO BuAa akTuBa
coctaBnseT 55 769 182Tbic. py6.

7. UHeecmuuyuu 8 doYepHUe U 3asucuMbie opeaHu3dauyuu.banaHcoBas (y4eTHas) CTOMMOCTb JaHHOIo BMAaA
akTuBa coctasnset 5 938 162Tuic. pyb.

8. Hucmnbie enoxeHus 8 UeHHbIe bymaau, yoepxusaemble 00 I'IOZaLueHUFI.OTCYTCTByPOT.

9. TpebosaHus 1o mekyuieMy Hanoey Ha npubbiib.banaHcoBas (y4eTHas) CTOMMOCTb AAHHOrO BuAaa
akTuBa coctaBnset 573 Tbic. pyob.

10. OmroxeHHbIl Hano2oebili akmus.banaHcoBas (ydeTHasl) CTOMMOCTb [aHHOTO BMAa akTuBa
coctasnsgeT 260 306 Thic. py6.

11. OcHOBHbIE cpefcTBa, HeMaTepuanbHble aKkTUBblI U HEMaTepuanbHble 3anackl.banaHcoBas (y4eTHas)
CTOMMOCTb AaHHOro Bnaa aktuea coctaensieT 6 201 412 Teic. pyb.

12. [1onrocpoyHble aKkTMBbI, NMpeaHasHavYeHHble ans npodaxu.banaHcoBasa (yd4eTHas)) CTOMMOCTb JAHHOIMO
BMaa akTvMBa coctaensiet 292 967Tbic. pyo.

13. Mpouve aktuBbl.BanaHcoBasi (yyeTHas)) CTOMMOCTb [aHHOrO BuAa akTMBa CocTaBnser
1 633 092 TbIC. PYO.

AHanus obs3amersbcme
Mo cocTosHMIO Ha NOCNEAHIO OTHETHYIO AaTy 0ba3aTenbCTBa XxapakTepusyoTcs creayowmm o6pasom.
1. KpeauTbl, Aeno3uTbl 1 npoyne cpeactea LieHTpanbHoro 6arHka Poccuinckon ®egepaumnun.OTCyTCTBYHOT.

2. CpeacTBa B KpeanTHbIX opraHnsaumax.banaHcoBas (y4eTHas) CTOMMOCTb AaHHOro Buaa 0683aTensCTB
coctaBnseT 4 607 434TbIC. pyo.

3. CpefcTBa KIMEHTOB, HE ABMAIOWNXCA KpeANTHLIMU OpraHusaunsaMu.banaHcosas (ydyeTHas) CTOUMOCTb
OaHHoro Buaa obsizaTenbcTB cocTaBnsdet 206 125 487Tbic. py6.B TOM umcne Bknagbl (cpeactsa)
hU3MYECKMX NUL, B TOM YMCne uHAMBUAYanbHbIx npeanpuHumartenen120 837 312twic. pyb.

4. ®uvHaHcoBble 06d3aTenbCTBa OLEHUBAEMblE MO CNpaBeanvBON CTOMMOCTM Yepe3 npubbiib wmu
yObiTok.BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOro Buaa obs3arenscts coctaBnset 61 752Tbic. pyo.

5. BebinyuieHHble gonroBble obasartenbcrBa.banaHcoBasi (y4eTHas)) CTOMMOCTb [JaHHOro  BuAa
obsi3aTenbcTB cocTtaBnseT 7 195 868Twic. py6.

6. ObsaszaTenbCTBa NO TekylleMy Hanory Ha npubbinb.banaHcoBas (yyeTHast) CTOMMOCTb AaHHOro Buaa
ob6sazatenbcTB coctaenseT 13 029Tbic. pyo.

7. OtnoxeHHble HanoroBble obdasatenbcrea.banaHcoBass (y4yeTHas) CTOMMOCTb [aHHOrMO Buaa
ob6s3atenbcTB coctaensaeT 20 561Tbic. pyo.

8. Npoyue obsisamenbcmea.banaHcoBas (yyeTHast) CTOMMOCTb AaHHOIO Buaa 00s13aTENbCTB COCTaBnseT
2713 67171bIC. PYO.

9. Pe3epebi Ha 803MOXHbI€ MOMepU 110 ycrio8HbIM 0bsisamersibcmeam KpedumHo20 xapakmepa, npo4yum
B803MOXHLIM ToMepsaM U ornepauusm ¢ pesudeHmamu oguIOpHbIX 30H.banaHcoBas (y4yeTHas)) CTOUMOCTb
[aHHoro Buga obs3arenscTB coctapnseT 512 287 Twic. pyo.

3.5.3. KoadhcpmumeHTHbIN aHanus3

CBefeHnst 0 BbINOMHEHUN (3HAYeHMs) 0DsiI3aTENbHLIX HOPMATUBOB AEATENbHOCTU SMUTEHTA 3a Nepuoa C
2015 r. no 3 kB. 2020 r. npeacTaBneHbl B Tabn. 7.

Tabnwuua 7.
CBeAeHns o BbINOMHEHUU (3HaYeHUs) 06s3aTeNbHbIX HOPMaTUBOB AEeATENIbHOCTU 3MUTEHTA
3a nepuop ¢ 2015r. no 3 kB. 2020 r.

YcnosHoe ®dakTuyeckoe 3Ha4eHMe HopmaTuBa, %

Hdonyctumoe _
06o3HaueHne OaHHble 3a
(Homep) HasgaHue HopmaTtuea 3HayeHue | NanHble 3a | [aHHble 3a | [aHHble 3a | [aHHble 3a | [laHHble 3a 3 xa
HopMaTuBa .
HOpMaTNBa p 2015 ron 2016 rop, 2017 rop, 2018 ron 2019 rop, 2020 ropa
4 5 6 7 8 9

2 3

HopmaTtue goctatoyHocTn 6a3oBoro
kanuTana 6aHka

H1.1 Min 4,5% 9,99 7,68 8,361 73 9,356 9,364

cTpaHuua 44



tel. +7(495)229-49-71 00O "IleHTp OLIEHKH WHBECTUITUI"

®dakTuyeckoe 3Ha4eHMe HopmaTtuBa, %

YcnosHoe
Hdonyctumoe
06o3HaueHne H NaHHble 3a
(Homep) e 3HaveHue | NanHble 3a | AaHHble 3a | JaHHble 3a | [laHHble 3a | [laHHble 3a 3 ks
HopmaTuBa .
4 5 6 7 8

2 3 9
H1.2 ra"rl‘;l”ﬁz;";sﬁi‘:&?T°‘*”°°T” OCHOBHOTO Min 6% 9,99 7,68 8,361 7.3 9,356 9,364
H1.0 ?;g&i;”(ié‘;’:::;g;g:ﬂ'; cobeTaenHbix Min 8% 12,41 11,90 12,370 11,0 12,622 12,820
H2 MrHOBEHHOW NUKBUAHOCTU Min 15% 58,53 62,40 72,2 91,8 142,554 71,564
H3 Texyuei MKBHOCTY Min 50% 83,72 90,54 89,0 97,1 198,933 181,181
H4 [lonrocpoyHoii NMMKBUAHOCTN Max 120% 84,21 51,00 42,6 45,8 52,649 51,610
MakcumanbHbIi pa3mep pucka Ha ogHOro
H6 3aeMLLmMKa UK rpynny CBA3aHHbIX Max 25% 21,16 20,99 18,6 20,5 12,53 10,360
33EMLLMKOB
H7 ";"Mac'(fc';'s""a”"”"”" PasMEp KpYMHBIX KDEAUTHEIX  p1ax 800% 336,36 336,75 301,8 141,0 103,961 94,568
MakcumanbHbIn pasmep KpeauTos,
Ho 1 6aHKOBCKUX rapaHTU 1 NMOPYYUTENbLCTB, Max 50% 0,00 0,00 0,00 0,00 0,00 0,00
npenocTtaBneHHbIX akunoHepam
(y4acTHukam)
H10.1 S:CB::Z";:Z; Benu4nHa pucka no Max 3% 1,17 1,65 18 17 2,774 -
H12 Mcnonb3oBaHue cobCTBEHHbIX cpencte ana Max 25% 1 y07 3,36 1 73 5'1 4,961 5,879

npuoBpeTeHns akuui (aonen) ap. op. nuu

UcmoyHuk: 1. AHanua 0aHHbIX, npedocmasneHHbix 3akasqukom. 2. https://absolutbank.ru/documents/about/disclosure/quarterly-report/ifrs_3_2020.pdf
2015 200.

AHanu3 HopMaTVWBOB NUKBMOHOCTW [EMOHCTPUPYET Hanvune cOanaHCUMpPOBaHHOW CTPYKTYpPbl akTUBOB M
NacCMBOB SMWUTEHTa, a Takke [JOCTATOMHOCTb YPOBHSA JIMKBUAOHbLIX aKTMBOB (B TOM  uduche
BbICOKONMUKBUAHLIX). Hanuuue 3HaunTenbHOro 3amaca Mo KaxgoMy M3 HOPMatUBOB TNUKBUAHOCTU B
paccmaTpyBaemMoM Nepuoae CBUAETENbCTBYET O BbICOKOM YPOBHE MIaTeXecrocoBHOCTU Ans MOKPbITUS
TEKyLLIMX 0653aTeNbCTB, OnepaLMOHHbIX PACX0A0B U HenpeaBUaEeHHbIX OTTOKOB NPUBMEYeHHbIX CPeacTB.

B nepuwog c¢ 01.01.2015 no 01.01.2016 HopmatMB H2 ocTtanca Ha npexXxHem YpoBHe, nokasaTenu
HopmaTueoB H3 1 H4 ynyywmnmce, No CpaBHEHWUO C NpeablayLuM OTYETHLIM NEPUOAOM. DTO CBA3AHO C
npuBneyeHneM [JONroCcPoYHbIX AEenOo3UTOB M MonyvyeHMeM 3ama oT [ocygapcTBEHHOW Kopriopauum
«AreHTCTBO MO CTpaxoBaHMIO BKNagoB» cpokoM Ha 10 net Ha cymmy 11 000 000 000.00 (OguHHaguaTh
MunnnapgoB) pybrnen, B pamkax [lnaHa ydactms [ocygapCTBeHHOM koprnopaumm «AreHTCTBO no
CTpaxoBaHWIO BKNaZOB» B OCYLLECTBIIEHMM Mep No npegynpexaeHuto 6aHkpotcTtBa [y6GrmyHoro
aKunoHepHoro obuectea «bantuiickuin MIHBECTULMOHHBIV BaHky.

2016 eod

AHanm3 HOpMaTUBOB JIMKBUOHOCTU OEMOHCTPUPYET Hamnuume cbGanaHCUPOBAHHOWM CTPYKTYpbl aKTMBOB U
MacCcMBOB SMUTEHTa, a TakkKe [OOCTaTOYHOCTb YPOBHS JMKBUAHbIX akTMBOB (B TOM  4ucne
BbICOKONMUKBUAHBLIX). Hanuume 3HauuMTenbHOro 3anaca no Kaxaomy W3 HOpMaTUBOB IMKBUOHOCTU B
paccmaTtpvBaeMOM MNepuode CBUOETENbCTBYET O BbICOKOM YPOBHE MMAaTEXECNOCOOHOCTM AN MOKPbITUSA
TeKyLLMX 0683aTenbCTB, ONepaLMoOHHbBIX Pacxo4oB U HEMPeaBUAEHHbBIX OTTOKOB NPUBIIEYEHHBLIX CPEACTB.
B nepvog c¢ 01.01.2016 no 01.01.2017 HopmaTuBbl NMKBUOHOCTWU YNYYLIMAMUCb, MO CPaBHEHWUO C
npeablayLWmMM OTYETHBIM NEPUOAOM. OTO CBSA3AHO C pasMelleHMeM cobCTBEHHbIX obnuraumn 17.02.2016
Ha cymmy 1500000000 (OguH munnuapd nATbCOT MUNNMOHOB) pybrien, 29.04.2016 Ha cymmy
5000 000 000 (MaTb munnuapgoB) pybnen; pasmelieHnem 28.09.2016 obnuvraumii MinoTeyHoro areHTa
AbcontoT Ha cymmy 4 964 449 000 (YeTblpe munnuappa AEBATLCOT LIECTbAECAT YeTbipe MUSMoHAa
yeTblpecTa COpPOK AEBATb ThiCcsd) pybrien; co 3HaunTErNbHbIM POCTOM MOPTAENS AEN03NTOB PU3NYECKNX
nuu; BKMKOYEHWEeM B pacyeT HOpMaTMBOB NUMKBUAHOCTM nokasatens O* ¢ 31.05.2016. (Osm*/OBT*/O* -
BENMNYMHA MMHMMAaNbHOIO COBOKYMHOrO OCTaTka CPeACTB Mo cyeTaM PUINYECKMX U FOPUONYECKMX NUL A0
BocTpeboBaHus / 0o 30 gHen / oo 365 AHen cOOTBETCTBEHHO 3a nocnegHve 12 kaneHaapHbiX MecsiLEeB).
YMeHbLLEHE HOPMATUBOB LOCTAaTOUYHOCTM KanuTana Npou3oLLsio Mo NPUYMHE CHUXKEHUSA KanuTana.

AHanu3 HopMaTMBa A0CTaTOMHOCTU COBCTBEHHOro KanuTana amMuTeHTa 3a NpUBEAEHHbI Nepuoa Takke
yKasblBaeT Ha HanMune 3Ha4YMTENbHOrO 3amnaca Afis NOKPbITUS KPeAUTHOro, ONepaLnoHHOro N PbIHOYHOMO
PUCKOB.

2017 200

AHanu3 HOpMaTWBOB NUKBMOHOCTM OEMOHCTPUPYET Hanuune cOanaHCUMpOBaHHOW CTPYKTYPbl akTUBOB U
NacCMBOB SMWUTEHTa, a Takke [JOCTATOMHOCTb YPOBHSA JMKBUOHbIX aKTMBOB (B TOM Juchne
BbICOKONMUKBUAHLIX). Hanuuue 3HauMTenbHOro 3amaca Mo KaxgoMy M3 HOPMaTWBOB TMUKBUAHOCTU B
paccmaTpvBaemMoM Nepuoae CBUAETENbCTBYET O BbICOKOM YPOBHE MaTexecrocoBHOCTU AN MOKpbITUSA
TEKyLLMX 0653aTeNbCTB, ONepaLMOHHbIX PAcX0A0B U HenpeaBuaeHHbIX OTTOKOB NMPUBMEYEHHbIX CPeacTs.
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B nepvog ¢ 01.10.2016 no 01.01.2018 HopmaTuBbl MrHOBEHHOW W [OOSITOCPOYHOM JIMKBUAHOCTU
npetepneny He3HauuTernbHble Yry4ylleHUsa, HoOpMaTuB TeKyLLen NUKBUOHOCTM CHU3WUINCS MO CPABHEHUIO CO
3Ha4YeHneM npegbigyLero 0T4eTHOro nepuoa. M3 KpynHbIX cOernok, oka3aBLUMX BIIMSIHUE HA HOPMaTuUBbI,
MOXHO OTMeTUTb crnegytowme: 04.05.2017 noraweHne no odepTe COBCTBEHHBLIX 0BNUraumMm Ha cymmy
4 005 762 000,00 py6., 11.09.2017 noraweHne no odepTe COOCTBEHHbIX OONMMrauMm Ha Cymmy
2 550 135 000,00 pybnewn, 3aBepwmBlieeca 15.09.2017 pasmMelleHne COBCTBEHHBIX akUWA Ha CymMMy
4 999 999 985,40 pyb6.

YBenuyeHne HopMaTMBOB AOCTAaTOYHOCTM KanuTarna Mpou3oLUsio no nNpuYMHe AOMNONHUTENbHOW 3MUCCUK
akumn baHka.

AHanu3 HopmaTMBa AOCTATOYHOCTM COBCTBEHHOrO KanuTana SMUTEHTa 3a MPUMBELAEHHbLIA NEpPUOL Takke
yKasblBaeT Ha Hann4yne 3Ha4yMTENbHOrO 3anaca Ans NOKPbITUS KPEAUTHOMO, ONEPaLMOHHOIO U PbIHOYHOIO
PUCKOB.

2018 200

B nepnog c¢ 01.10.2017 no 01.01.2019 3HayeHMss HOPMATUBOB JUKBUOHOCTM He MpeTepnenu
CYLLLECTBEHHbIX U3MEHEHUN. M3 KpynHbIX cOenoK, OKa3aBLUMX BrUSIHUE Ha HOPMAaTWBbl, MOXHO OTMETUTb
cnegytowme: 11.09.2017 noraweHune no odepte coOCTBEHHbIX O0bnuraumin Ha cymmy 2 500 000 000.00
py6.; 03.08.2017 n 15.09.2017 pasmelleHne COOCTBEHHbIX akuMn Ha cymmy 4 999 999 985,40 py6.;
npenoctaenexHne 28.12.2017 cpencte MNMAO «banTtuncknn MHBecTULMOHHBIN BaHk» Ons Bo3BpaTa 3anma
"ocypapcTBEHHON kKoprnopauun « AreHTCTBO MO CTpaxoBaHMo BKNagos» B pa3mepe 9 000 000 000,00 pyb6.;
npogaxa 28.12.2017 yactu kpegutHoro noptdens AO «Anbda-baHk» Ha cymmy 4 398 997 923,42 py6.;
Bo3gpaT 30.01.2018 ponrocpoyHoro pgeno3uta OAO «PygHuk umeHn MaTpocoBa» B pasmepe
50 000 000.00 Oonnapoe CLUA; npogaxa 29.06.2018 uvactu kpegutHoro noptdens NAO «AK Bapcy
BaHky Ha cymmy 2 986 225462,74 py6.; Bbinyck 30.07.2018 COOCTBEHHbIX aKUUM Ha CyMMy
6 000 000 017,24 py6. Takke 3a aHanNU3NpyeMbli NEPUOL MPOM3OLLEN CYLLECTBEHHBIN POCT OEMO3NTOB
PUINYECKMX NNLL.

2019 eoda

AHanm3 HOpMaTUBOB JIMKBUOHOCTU OEMOHCTPUMPYET HanuMune cOanaHCUPOBAHHOW CTPYKTYpbl aKTUBOB M
naccMBoB OMMUTEHTA, a Tawkke [OCTAaTOMHOCTb YPOBHS JIMKBMAHBIX akTMBOB (B TOM  4ucre
BbICOKOMNWKBUAHbIX). Hanuune 3HaunTenbHOro 3anaca no KaxgoMy W3 HOPMaTuMBOB JMKBMAHOCTU B
paccmaTtpvBaeMOM Nepuode CBUOETENbCTBYET O BbICOKOM YPOBHE MaTEXecnocoOHOCTM AN MOKPbITUA
TeKyLLMX 0653aTenbCTB, ONEPaLUMOHHbBIX PAcX040B U HENPEeABMAEHHbLIX OTTOKOB MPUBMEYEHHbIX CPEACTB.

B nepwopg ¢ 01.10.2018 no 01.01.2020 3Ha4eHNss HOPMaATUBOB MIHOBEHHOW 1 JONTOCPOYHON FIMKBUOHOCTYU
npetepnenu u3mMeHeHusi. HopmaTvB TeKylleh NUKBUOHOCTM 3HAYUTENbHO yBEnMUMncs. W3 KpymnHbIX
COENOK, OKa3aBLUMX BMWSIHUE HA HOPMATUBbLI, MOXHO OTMETUTb creaywuwme: npogaxa 16.10.18 vactu
kpeautHoro noptdens NMAO «AK bapc» baHk Ha cymmy 2 278 273 372,16 py6.; npogaxa 14.12.18 yactn
kpeguTHoro noptdpenss NMAO «AK Bbapc» baHk Ha cymmy 266 480 469,64 py6.; Bbinyck 19.03.19
COBCTBEHHbIX akuum Ha cymmy 5 999 999 976,04 py6.; npogaxa 10.04.19 yacTtn KpegutHoro noptdens
MAO «TKB BaHk» Ha cymmy 986 048 000,00 py6.; npogaxa 23.05.19 yactu kpegutHoro noptdpens NMAO
«TKB BaHk» Ha cymmy 2 072 279 878,53 pyb.; npogaxa 19.06.19 yactu kpegmtHoro noptdens MNAO
«TKB BaHk» Ha cymmy 498 151 921,33 py6.; npogaxa 17.07.19 yactun kpegutHoro noptdens NMAO «AK
Bapc» bBaHk Ha cymmy 3 500 000 000 py6.; pacyeTbl N0 AOroOBOPY MPOAAXM HYacTu KpeauTHOro nopTtdens
MAO «AK Bapc» baHk Ha cymmy 3 241 115 412,77 py6. ot 29.08.19. Takke 3a aHanuanpyembIi Neprog
nponsoLLen CyLLEeCTBEHHbIN POCT KpeaUTOB, NpeoCTaBeHHbIX (PU3NYECKUM NULaMm.

2020 eod

AHanu3 HoOpMaTWBOB NMKBMAHOCTM OEMOHCTPUPYET Hanuume cOanaHCMpOBaHHOW CTPYKTYpPbl aKTUBOB U
naccuBoB OMWUTEHTa, a TakkKe [OCTAaTOYHOCTb YPOBHS JIMKBMAHBLIX aKTMBOB (B TOM 4ucne
BbICOKONUKBUAHbBIX). Hanuune 3HauutenbHOro 3amaca Mo KaxgomMy M3 HOPMaTUBOB JMKBUOHOCTU B
paccmaTprBaemMoM Nepuoae CBUAETENbCTBYET O BbICOKOM YPOBHE MaTexecrocoBHOCTU AN MOKPbITUA
TEKyLLIMX 0653aTeNbCTB, OnepaLMoHHbIX PACXOA0B U HenpeaBUAEHHbIX OTTOKOB NPUBMEYeHHbIX CPeacTs.

B nepuoa ¢ 01.10.2019 no 01.10.2020 3Ha4yeHUs HOPMATMBOB MIHOBEHHOW W TeKyllenh INMKBUOHOCTU
CYLLECTBEHHO YMyylWmnucb. U3 KpynHbIX CAEMNOK, OKasaBLUMX BIWSHUE HA HOPMaTWBbI, MOXHO OTMETUTb
cnepytowue: npogaxa 25.10.2019 yvactun kpeagutHoro noptdens NAO «AK Bapc» baHky Ha cymmy 461
381 294,64 py6.; npogaxa 28.11.2019 yactu kpeamtHoro noptdensd NMNAO BAHKA "OK OTKPbITUE" Ha
cymmy 4 631 813 321,30 py6.; npogaxa 09.12.2019 yactn kpegutHoro noptdgpens NMAO BAHKA "OK
OTKPBITUE" Ha cymmy 4 059 536 095,39py6.; npogaxa 20.12.2019 vactu kpegutHoro noptdpens MAO
POCBAHK "POCBAHK OOM" Ha cymmy 5 852 513 913,63 py6. Takke 3a aHanuaupyembli nepuog
Npon3oLLEeN CYLLIECTBEHHbIN POCT KPeaUTOB, NpeoCTaBeHHbIX (PU3NYECKMM NULaM.

Takum 06pasom, MOXHO KOHCTaTMpOBaTb, YTO akTbl HEBLINOMHEHUSI 00s3aTeNibHbIX HOPMaTUBOB
OTCYTCTBYIOT.
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3.5.4.IporHo3HbIe AaHHble

Mpn npoBedeHUM HacTosILLeNn OLeHKM 3akas3yMkoM OLEHKM He npenocTaBrieHbl MNepcnekTUBHbIE
(MporHo3Hble) Ou3Hec-nNNaHbl, (UHAHCOBbIE MOZENW W NpoYMe [OKYMEHTbI, YyCTaHaBnvBawLue
NMPOrHO3HblE BENUYMHbI OCHOBHbIX MoOKasaTenen AeATerlbHOCTU 3MUTEHTA Ha CPEOHEeCPOYHYH UIu
JonrocpoyHyto nepcnektuBy (oT 3-x n Gornee neT), yTBEpXAEHHble B COOTBETCTBYHOLLEM MOPSAKE M
0006peHHble COBETOM AMPEKTOPOB UMM aKLMOHEPaMM, UMEKOLLUMW CTaTyC OULMaNbHOIO AOKYMEHTA.

3.6. OnucaHue TeKylwero Mcnosfib3oBaHusA 006bEeKTa OLIeHKH

Mo cocTosiHMO Ha gaTy NPOBEAEHMST OLLEHKN OLleHMBaeMbll OOBLEKT MCNONb3yeTcs Kak UHBECTULIMOHHBIN
0ObEKT — BIOXEHWE OEHEXHbIX CPpeacTB COBCTBEHHMKA C LIENbIO MOSyYeHUs B NepcrnekTuBe goxoda oT
nepenpoaaxu obbekTa unn JOXo40B OT AMBUAEHOOB.

3.7. OnucaHue apyrux (hakTOpoB U XapaKTePUCTUK, OTHOCALLIMXCS K 06 bEKTY OLIeHKU

Mpy aHanu3e [aHHbIX, NPeAcTaBfeHHbIX 3akasyMKoM, He BbisiBMieHbl (hakTopbl U XapaKTepUCTVKK,
OTHOCALLMECH K OGBbEKTY OLIEHKM, CYLLECTBEHHO BIMSIIOLLME HA Er0 CTOUMOCTb.
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IV. AHAIIN3 PbIHKA OBbEKTA OLIEHKU

4.1. OCHOBHbIe TeHOAEHL NN COLMaNbLHO - SKOHOMMYECKOro pa3BuTua B nepuog ¢ 2006 r. no 2019 r.

[aHHble 00 OCHOBHbIX TEHOEHLMAX coumanbHO-3KOHOMMYeckoro passutus Poccunckon depepauuun B
nepuog ¢ 2006 r. no 2019 r. npeacraBneHbl B Tabn. 8.
Ta6bnwuua 8.
[JaHHble 06 OCHOBHbIX TEHAEHLUMUSAX CoLUManbHO-3KOHOMUYeckoro pa3sutua Poccurickon ®depepauumn

108,5 105,2 2,2 104,5 104,3 103,7 101,8 100,7 7,2 9,8 101,56 102,3 103,6

MHaekc-agednatop BB 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,56 108,2 103,6 105,2 108,0 103,4

VHpekc notpeGuTenbckux 444 g 1133 108,8 108,8 106,1 106,6 106,5 11,4 112,9 105,4 102,5 104,3 103,0
LieH, Ha KoHeL, nepuofa

MH,C[GKC NPOMbILLNEHHOro

106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 1011 102,1 102,9 102,3
npousBoacTea

O6pabaTbiBatoLme
npou3BOACTEa 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6 103,9

WHpekc npoun3BoAcTBa
npoayKuumn cenbckoro 103,30 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 100,4 104,0
xossicTea

Il:'amﬁ:‘u“” B OCHOBHOA 45387 10950 86,50 106,30 11080 106,80 100,80 9850 89,90 99,10 1044 1029 1030
O6bembl pabor no Buay

[EATENbHOCTH 182 1128 86,8 1050 10510 10250 100,10 97,70 93,0 9570 1005 1053 1054
«CTpouTenscTeo»

BBoa B AencTBUE KUMbIX

[OMOB 120,95 104,74 93,45 97,5 106,68 10546 107,31 119,43 101,31 93,50 102,80 103,2 104,2

PeanbHble pacnonaraemMble

OEHEXHble noxoap! 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3
HaceneHusa

Eﬁ:::”a" sapabothan 4475 4145 96,5 1052 1028 1084 1048 1012 91,0 1006 1029 1069 1149
CpenHemecsiyHas

Ha4yucrneHHas

12971 16 488 17 832 19959 22185 25360 28381 30900 32418 36703 39167 43008 47468
HOMWHanbHasi 3apaboTHas

nnara, pyb6.

YpoBeHb Gespabotuupl K

3KOHOMWYECKN ~ aKTUBHOMY 6.0 6,2 8,3 7.3 6,5 55 55 52 56 55 5,2 4.8 4,7
HaceneHuo (Ha KoHel

nepvoaa)

?06;2‘;;” POSHMIHOM 1964 1137 949 1065 1071 1063 1039 1027 9001 9480  101,3 1029 1045

O6bem nnaTtHbIX  ycnyr

HaCeNeHMIO 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 1014 102,5 104,8

OkcnopT TOBapoB, MNpA.

nonn. CLUA 351,9 467,6 301,7 3971 516,7 5247 526 4978 339.7 2792 3535 4394 410,0

WmnopT ToBapos, MnpA.
R CLUA 1998 2671 1673 2289 3058 3173 3153 2867 1941 1914 2381 2577 2687

CpefHss ueHa 3a HedTb

Urals, gonn. CLUA/Gappens 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0

UcmoyHuk. 1. http://www.gks.ru

B obuiem cny4yae MOXHO BblAesnmnTb TP OCHOBHbIX COCTOAHNA S3KOHOMUKK, 8 UMEHHO!
e  3KOHOMWYECKUI POCT;

. CTarHauud;

o 9KOHOMUYECKNIN KPU3MC.

OKOHOMUYeCcKUl pocm - 3TO yBenuyeHne obbema NpovM3BOACTBA NPOAYKLMM B HALMOHANbHOW 3KOHOMMKE
3a onpefeneHHbI nepunoa BpeMeHu (Kak npaBuno, 3a rog). BoiaensaioT ABa BMaa SKOHOMUYECKOro pocTa:
AKCTEHCUBHbIN POCT U MHTEHCUBHbIN POCT.

OKkecmeHcusHbIU pocm peann3yeTcs 3a CHET KONMMYECTBEHHOro yBENMYeHMs pecypca, Npu 3TOM cpeHss
NPON3BOANTENBHOCTL TPYAA CYLLECTBEHHO He N3MeHsieTcs.

UHmMeHcusHbIl pocm peanumsyeTtca 3a CYeT COBepLUeHCTBOBAHUA W TMOBbILLEHNA KadecTBa CUCTEM
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ynpaBneHus, TEXHOSOMMI, WCNOSIb30BaHUA WHHOBAaLUNA, MoaepHusaumMm npom3BoAcTB U NOBbIWLWEHUA
KavyecTBa 4erioBe4ecKoro Kanmrtana.

CmaeHauusi - COCTOSiHME 3KOHOMUKM, XapakTepusylolleecs 3acToeM MpouM3BOACTBA M TOProBnuM Ha
NpoTsDKEHMM  anutenbHoro nepuoga. CrarHaumsa CONPOBOXAAETCHA  YBENIMYEHMEM  YMCIEHHOCTU
6e3paboTHbIX, CHXKEHMEM 3apaboTHOW NNaTtbl U YPOBHS XW3HW HaceneHus. BoipaxaeTcs B HyneBbIX Unu
He3HauMTeNbHbIX Temnax pocTa, HEU3MEHHOW CTPYKType OKOHOMWKM, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEOEHMWSAM, HayYHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KPU3UC XapakTepusyeTcs NafeHMeM MpoM3BOACTBA, MPOUCXOASLUM B 3HAYMTENbHbIX
mMaclTabax. Bbi3biBaeTCs BHESKOHOMUYECKMMU NPUYUHAMU U CBSI3aH C HapyLleHWeM HOpMaribHOro xoAa
(3KOHOMMYECKOro) BOCMPOM3BOACTBA NMOL BNUSHUEM CTUXUMHBIX 6€4CTBUMIN UNU NONUTUYECKUX OEWACTBUN
(pa3nuyHbIX 3anpeToB, BOWH M T. n.). CrneacTBMEM 3KOHOMUYECKOIO Kpuanca sIBNSETCH YMEHbLUEHUE
peanbHOro BarioBOro HauMOHarnbHOro MpoAykTa, MaccoBble GaHKpoTCTBa M GespaboTtuua, CHUXeHue
XXM3HEHHOrO YPOBHS HaceneHus.

B Hanbonee obLiem BUAE COCTOSAHNE 3KOHOMUKU B PETPOCNEKTUBHOM NEpUoae MOXHO oxapakTepu3oBaTb
cregyowmm obpasom:

° nepuwog ¢ 2006 r. no 2008 r. — 3KOHOMWUYECKMIA POCT;
e 2009 r. — 93KOHOMMWYECKNI KPU3UC;

e nepuog c 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
° 2014 r. — ctarHauus;

e 2015 r. — 9KOHOMWNYECKNA KPU3UC;

. 2016 r. — 3KOHOMUYECKUIN KPU3UC C NPU3HAKaMK NOCTENEHHOW CTabunusaunm OCHOBHbIX NokasaTenemn
(oTMeYaeTCcsa CylWeCTBEHHOE CHWXEHUEe YPOBHS MHMNAUMM, POCT MPOMBILMEHHOrO 1 obpabaTtbiBaroLmx
NPOM3BOACTB, a TAaKKe NPOM3BOACTBA CEMNbCKOXO3ANCTBEHHOM NPOAYKLUN);

e 2017 r. — cTabunum3aums OCHOBHbIX NMokasaTernen (0TMe4YaeTCsl CyLECTBEHHOE CHWKEHWE YPOBHS
WHNAUUN, pOCT MNPOMBLILNIEHHOrO U obpabaTtbiBaloWwmx MPOU3BOACTB, a Takke MNpPOM3BOACTBA
CENbCKOXO3ANCTBEHHOM NPOAYKLMN);

e 2018 r. — HabnogaeTcs yny4leHMe MaKpO3KOHOMMYECKMX NokasaTenen, Habnwogaetca poct BBIM
0o 2,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULMUN B OCHOBHOW
KanuTan, Takke oTMevaeTcsl poCcT MHMNALMK, KoTopas cocTaBuna no utoram roga 4,3%;

e 2019 r. — HabniogaeTca ynydlleHne MakpO3KOHOMUYECKMX nokasaTtenewn, Habnwogaetca poct BBl
no 1,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULMUN B OCHOBHOWM
KanuTarn, Takke oTMedaeTcsl CHKeHne nHdnsaumm, kKotopasa coctasuna no utoram roga 3,0%.

4.2. OCHOBHbIe TEHAEHLUU COLMaNbHO - SKOHOMUYECKOro pa3Butua B 2020 r.

JKOHOMMYecKasas akTUBHOCTb.

CuTyaums B KMOYeBbIX HeCbIpbeBbIX OTpacnsx 3koHomumku B 2020 r. octaBanacb YCTOWMYMBOW.
[MpombineHHoe Npou3BoAcTBO B koHUe 2020 r. npoaormkmnno BocctaHaBnmeaTbes — 4o -2,5% r/r B 4kB20
nocrne -4,8% r/r B 3kB20 n -6,7% r/r Bo 2kB20. B gekabpe NpoMbILLIIEHHOE NMPOU3BOACTBO MPaKTUYECKN
BbILMO Ha yposeHb npeabigywero roga (-0,2% r/r nocne -1,5% r/r B HosAbpe) 3a cyeT CUMbHbIX
nokasaternen obpabaTbiBalollen NpombiwneHHocTn. B uenom 3a 2020 r. nokasaTenu NpPOMBbILLIIEHHOMO
npounssoacTtBa (-2,9%) okasanucb nydile nporHo3oB. O6bem cTponTenbHbix paboTt no utoram 2020 roga
COXpaHWICcH NPakTU4eCcKkn Ha ypoBHe npoLunoro roga (poct Ha 0,1%).
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Hemowan POccman. pacwamp Maoetwompaisumun Poccwy Hemowan. Pocmam. pacwemy Muaanoupsssumun Poccuy

O6pabartbiBatoLas NpoMbILLNEHHOCTb No ntoram 2020 r. nokasana ymepeHHbi pocT (+0,3%). Mpu aTom B
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4820 BbInyck obpabaTkiBatowmx otpacnen Ha 1,1% r/r npesbicnn ypoBHu 2019 roga (nocne CHMXeHUs Ha
-0,1% r/r B 3kB20 1 -5,2% r/r Bo 2kB20), a B gekabpe Obin 3adhMKCMpoBaH CaMblii BLICOKM C MapTa pocT
Ha 4,4% r/r. B 2020 r. gpanBepamn pocTa, Kak U B nNpeablayline rogbl, OCTaBanmcb XMMUYECKUIN KOMMIEKC
(+8,8% B 2020 r., B TOM uyucne dapmauestuka: +23,0%) n nuwesas otpacnb (+3,1%). NonoxuntensHyto
OVMHaMKKy Takke MpogeMOHCTpMpoBana nerkas npowbiwneHHocts (+1,1% no wtoram roga) u
aepeBoobpabotka (+0,5%). Bmecte ¢ TeM B YCNOBMSAX CHWXKEHWUS WHBECTMLMOHHOW aKTMBHOCTU U
BHELLUHEro cnpoca oTpuuaTterbHbli BKNag B AWHaMUKY oOpabaTbiBalolen NPOMbILLNEHHOCTM BHECnU
MaLLUMHOCTPOMUTENbBHBLIM U MeTannypruiyeckni  Komnnekcbl. CHuMxeHne oO0beMOB MEepeBO30K U, Kak
cneacrTamne, CnNpoca Ha MOTOPHbIE TONMNBA B YCNOBUSIX ENCTBUSA KapaHTUHHbIX OrpaHudeHmn B Poccun u
B Mupe obycrnoBunu oTpuuaTenbHble nokasatenu HedtenepepaboTku. [Npu 3TOM OCHOBHOM BKag B
CHWXEHME NPOMBILLNIEHHOrO npouaBoacTea no ntoram 2020 r. BHecna gobbiba nonesHbIX UCKoNaeMbix (-
7,0%, Bknag B AUHaMMKy NPOMBILLNIEHHOrO NPOM3BOACTBA B LenoMm -2,7 n.n. us -2,9%), B nepsyio ovepeab
— 3a c4yeT cokpalleHusa Jobblum HedbTw B ycnoBusix genctems cornawwerms OMNEK+ (-8,7% B HaTypanbHOM
BblpaxeHuu). B gekabpe nokasatenu gobbiBatoLLEen NPOMBILLIIEHHOCTN COXPAHSANUCE Ha HU3KNX YPOBHSIX (-
8,5% r/r nocne -7,5% r/r B HosIGpe).
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B cenbckoM x0341CTBe yry4lleHne CUTyalumun B XMBOTHOBOACTBE (YCKOPEHMe pocTa NMpou3BoACTBa CKOTa
1 NTmubl Ha ybor — go 3,1% nocne pocta Ha 1,9% B 2019 rogy, monoka — Ao 2,7% ¢ 2,4 % v cTabunbHbINA
o6beM NPOM3BOACTBA AWL), a TakkKe BbICOKME MoKasaTenu cbopa 3epHOBbIX HMBENMpoBanu 3dekT oT
COKpaLleHnsi ypoxasi No OpYrMM CernbCKOXO3ANCTBEHHbIM KynbTypaMm. B pesynbTate BbiMycK CENbCKOro
XO35IMCTBA 3a AHBapb—HOA0pb yBenunuuncs Ha 1,5% r/r3.

BmecTe ¢ Tem cyuiectBeHHoe cHwbkeHne B 2020 r. Habnoganocb B f0OblMe MOME3HbIX UCKOMaeMbiX U
CBSI3aHHOM C HEeW TPaHCMOPTHOM KOMIMJIEKCEB YCIOBUSIX OEWCTBMS OrpaHudeHuin Ha goObidy HeddTu B
pamkax cornatwieHusi OINMEK+. Mo utoram roga godbida nonesHbiX MCKonaeMbixX cokpaTunacb Ha -7,0%,
npv 3ToMm B Aekabpe CHwkeHue Bbinycka yckopunock (8o -8,5% r/r ¢ -7,5% r/r). 'py3oobopoT TpaHcnopTa
cHuauncsa Ha -4,9% (B gekabpe cHwkeHue 3amegnunocb o -1,3% r/r ¢ -1,7% r/r B Hosbpe 3a cuyeT
Tpy6onpoBogHOIro, aBTOMOOMIBHOIO M MOPCKOro TpaHcnopTa). Nokaszatenu noTpebutTensckoro pbiHka no
utoram 2020 r. Takke NPOAEMOHCTPMPOBANN oTpUUaTENLHYIO ANHAMUKY Ha doHE AENCTBUSA KapaHTUHHbIX
OPaHMYEHUN, HamnpaBfeHHbIX Ha MpPOTUBOAENCTBME PACMPOCTPAHEHUIO HOBOW KOPOHAaBUPYCHOM
NHEKUMMN.
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Tak, 06opoT posHuyHowm Toproenu B 2020 r. cHu3uncsa Ha -4,1%. B pekabpe cokpalleHne nokasartens
yckopunocb o -3,6% r/r ¢ -3,1% r/r mecsiuem paHee. Cnpoc Ha NPOAOBOMBLCTBEHHbIE TOBapbl ynasn Ha -
4,5% r/r (-4,3% r/r B HOsIGpe), Ha HENPOAOBOMLCTBEHHBIE TOBapbl — Ha -2,6% r/r (-1,7% r/r B Hos16pe).
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B uacTHocTM, Mo gaHHbiM Accoumauum eBponenckoro 6usHeca, B Aekabpe BO30OHOBUITOCH CHUXKEHWE
NPOAax HOBbIX NerkoBbix aBToMobunen (-2,1% r/r) nocne Tpex MecsiLeB yBepeHHoro pocta. B uenom 3a
ro CHWXeHWe aBTOMOOMITBHOIO pblHKA cocTaBuio -9,1%. O6bem MnaTHbIX YCNyr HAaCeneHuno Nno ntoram
roga cokpatuncsa Ha -17,3%. HecmoTps Ha nocTeneHHoe ynydlleHne BO BTOPOM MOMOBWHE roaa,
nokasarterib OCTaeTcs CylecTBeHHO Huxe ypoBHen 2019 roga (-12,5% r/r B pekabpe nocne -13,8% r/r B
Hosibpe). CokpalleHne obopoTta obuiectBeHHoro nuTtaHmasa 2020 rog coctasuno -20,7% r/r. B pekabpe
nageHune yckopunocb Ao -20,9% r/r nocne -16,4% r/r B Hosibpe.

PbIHOK Tpyaa u goxoabl

B 2020 rogoy pblHOK Tpyda oTpearMpoBan Ha yxydlleHWe 3KOHOMUYECKOW CcuTyauun yBenuyeHuem
Be3paboTuubl. YncneHHocTb 3aHATbIX cHM3MNack Ha 1 331,7 Teic. yenosek (-1,9% r/r) n cocrasuna 70,6
MITH. 4yenoBek. OO6was 4ucneHHocTb 6Ge3paboTHbIX(No MeTogonorMm MexayHapogHOW opraHu3aumm
Tpyda) yeBenuumnace Ha 857,5 Tbic. yenosek (+24,7% r/r) n coctasuna 4,3 MIH. YenoBeK, Mpu 3TOM
ypoBeHb 6e3paboTuubl BIpoc Mo cpaBHeHuto ¢ 2019 rogom Ha 1,2 n.n. n coctaBun B cpegHem 5,8% ot
paboyen cunbl. Hanbonblee 3HadyeHne ObINo oTMeYeHo B aBrycte: 6,4% oT pabo4er cunbl, nocrne 4ero
ypoBeHb 6e3paboTuubl Havan NOCTENEHHO CHMXAaTbCHA M K KOHUY roga onyctuncsa go 5,9%. PocT ypoBHs
f6espabotuupl no metogonorum  MOT  conpoBoxgancad pPOCTOM  YWUCIIEHHOCTM  oduumansHo
3aperncTpmpoBaHHbIX 6e3paboTHBIX B opraHax Cnyx0Obl 3aHATOCTM HaceneHus. o aaHHeiM Pocctata, nx
yncneHHoctb B cpegHem 3a 2020 rog coctaBuna 2,4 MIH. YenoBek C yeBenundeHvem B 3,2 pasa Mo
cpaBHeHuto ¢ 2019 rogom. Bmecte ¢ Tem ¢ 4kB20 nokasaTenb Havyan NocTeNeHHO CHMXATbCS C NMUKOBOTO
ypoBHs 3,7 MIH. Yen.4 Ha KoHeL, ceHTaA0ps Ao 2,9 mMrH. yen.4Ha koHel 2020 r. un 2,6 MIH. Yyen.4 Ha KoHel,
aHBapd. [daHHble nopTtana HeadHunter B koHue roga Takke cBMAETENbLCTBOBANM O MOCTEMNEHHOW
cTabnnusaumm Ha pbiHKe Tpyga. Tak, KONMYeCTBO BaKaHCU C anpesns no Mfib CHMXANoCb, C CEHTSAOPS
OVHaMyKa BakaHCU BbilUa B MOMOXUTENbHYIO 06racTb U B gekabpe ee poct coctasun +27% r/r (+22%
r/r B Hosibpe).

3a sHBapb—HOSOpPb POCT HOMMHANbLHOWM 3apaboTHOW nnaTel coctaBun 5,5% r/r, B peanbHOM BblpaXeHun —
yBenu4yeHue Ha 2,2% r/r (no cpaBHeHuto ¢ 2,5% B 2019 rogy). B Hosbpe pocT 3apaboTHbLIX NnaTt cocTtaBun
4,6% r/r B HOMMHanbHOM BblpaxeHun (+4,5% r/r mecauem panee) u 0,2% r/r — B peansHom (+0,5% r/r B
okTs6pe). Mo oueHke PoccTata, B 2020 roay peanbHble pacnonaraemMble 4OXOAbl CHU3UNUCL Ha -3,5% I/,
peanbHble geHexHble aoxoabl — Ha -3,0% r/r. B 4kB20 Habntoganocb 3amennieHne CHMKEHUSA pearnbHbIX
pacnonaraembix oxoaoB A0 -1,7% r/r (-5,3% r/r 8 3kB20), peanbHbIX AeHEXHbIX oxoaoB — A0 -1,5% r/r (-
4,3% r/r kBapTanom paHee).

UcmoyHuk: https://www.economy.gov.ru/material/file/f6ba6608b92d30df520e89cdf7ec16¢f/210128.pdf,
https://www.economy.gov.ru/material/file/3fd9c6cac43e98899dd5fd07 2b43a569/20210125. pdf

Bbigod: Cumyauyus 8 KtoyesbiX HeChlpbe8biX ompacrisix 3KOHoMuku 8 2020 2. ocmasarnack ycmou4usodl.
lMpombiwneHHoe npou3eodcmeo 8 kKoHue 2020 e. nmpodo/mKUIO0 8occmaHasnueamsCsi U rnpakmuyecKu
8bIWIO Ha YyposeHb rpedbidyujeco 200a 3a cyem culbHbIX [10Kasamenel obpabambisarowieli
npombiwneHHocmu. B yenom 3a 2020 a. nokazamersu npoMbIWIeHHO20 Mpou3eodcmea oKasasnuch fyyue
npoeHo308. O6bem cmpoumeribHbIx pabom rno umoeam 2020 eoda CoOXpaHUIICA npakmuyecKu Ha ypogsHe
npowsno2o 2oda. [lokasamenu nompebumernbckoeo pbiHKa Mo umoz2am 2020 2. makxe
rnpodeMoHcmpuposanu ompuuamesnbHyro OUHaMuKy Ha ¢boHe Oelicmeusi KapaHMUHHbIX OgpaHuyYeHud,
HarpaesneHHbIX Ha rpomusodelicmeue pacrpocmpaHeHurw HOB0OU KOPOHAsUPYCHOU  UHGheKyuu.
Ommevyaemcsi nadeHue obopoma po3HUYHOU mopa0oesiu u npednpussmuli 0bwecmeeHHo20 numaHusl.

4.3. NMporHo3 coumnanbHO-3KOHOMUYECKOro pa3sBUTUA

[MporHo3 counanbHO-3KoHOMUYecKoro passutusa Poccurckon ®epepauum Ha 2021 rog m Ha NnNaHoBbIN
nepuog 2022 n 2023 rogos.

MporHo3 paspaboTaH B OByx BapuaHTax — 06a30BOM M KOHcepBaTMBHOM. BasoBhIi BapmaHT onucbiBaeT
Hanbonee BepPOATHbIA CLEHApUN pasBUTUA POCCUMCKOA 3KOHOMUKU C YYETOM OXMOAEMbIX BHELUHUX
YCINOBMWI U MPUHNMAEMbIX MEP SKOHOMUYECKON NOMUTUKN.

KoHcepBaTMBHbII BapuMaHT OCHOBaH Ha nNpeanocbiike O MeHee 6GnaronpuATHOM CaHUTapPHO-
3ANNOEMUONIONMYECKON CUTyaLmn B MUpe, 3aTsHKHOM BOCCTAHOBMEHUWM MUPOBOW 3KOHOMUKU U CTPYKTYPHOM
3aMeaneHnn TeMNOB e€e pocTa B CPeOHECPOYHOWN MepcrnekTuBe M3-3a MoCrefcTBUMI pacnpoCTpaHeHUs
HOBOW KOPOHaBMPYCHOW UHDEKLNN.

B 6a30BOM M KOHCEpPBATUBHOM BapuaHTax He MpeanonaraeTcsl «BTopasi BOJSIHA» HOBOW KOPOHABUMPYCHOW
WMH(EKLMM, OQHAKO OHa OCTaeTCsl KIoYEeBbIM MCTOYHMKOM pUCKa AN napaMeTpoB NPorHosa.

MporHo3 Ha 2021-2023 . NOCTPOEH C y4eTOM HEOOXOAMMOCTU OOCTUXKEHMS HaUMOHambHbIX Lienen
passutns Ha nepuog pgo 2030 r., nNpM STOM Mepbl WM WHCTPYMEHTbl WX OOCTUXEeHua OyayT
KOHKPETU3NPOBaHbl B pamkax EAMHOro nnaHa no OOCTWXKEHU HauMOHamnbHbIX LEenen pasBuTtus
Poccuiickon ®epepaunn Ha nepuog ao 2024 roga v Ha nnaHoBbIi nepuog oo 2030 roaa.

O6wan xapakTepMcTUKa NPOrHo3a counanbHO-3KOHOMUYECKOro pasBUTUSA
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Easoenil cueHaput
MupoBas s3KkoHOMUKa

B HacTosilee BpeMs coxpaHeHue orpaHuyeHun, HanpasneHHblX Ha 6opbby ¢ pacnpocTpaHeHnem HOBOM
KOPOHaBMPYCHON WHMEKLUMW, B 3HAYUTENBbHOM 4YUCME CTPaH CAEPXMBAET POCT IKOHOMMK WX TOProBbIX
napTHepos. [Npn 3TOM faxe B TeX CTpaHax, rae XXeCTKMe KapaHTUHHbIE Mepbl BblNn CHATLI, NPOAOIHKAOT
OeliCTBOBaTb OrpaHNYeHns Ha AeATEeNbHOCTb LenblX OTpacnen, KoTopble Anst 3KOHOMWK HEKOTOPbIX CTPaH
UrpatoT BaXkHyl0 porb (Typu3m, aBuanepeBo3ku, obLecTBeHHOe nuTaHue, cdepa Aocyra n pasBrieyveHun).
B aTux ycnosusax oxugaeTcsa cHwkeHue rnobansHoro BBl Ha 4,0—4,5% B Tekywem rogy.

B cpegHecpoyHoV nepcrnekTnBe BOCCTAaHOBMEHME MUPOBOW 3KOHOMUKM He 6yaeT ObicTpbiM: nocrne
NMepBOHAYanbLHOIO «OTCKOKa» [0 YPOBHEW HWKe [AOKPU3WUCHBIX nocnedyeT AnuTenbHbIn nepuog
nocrteneHHoro pocrta. B 2021 r. oxxmaaeTca BOCCTaHOBUTESbHbLIA POCT MUPOBOWN 3KOHOMUKN Ha 4,5—-5,0%,
nocne 4yero TeMnbl rnobanbHOro pocta BepHYTCH Ha ypoBeHb okono 3% B CpegHEeCpPOYHON NepcnekTuBe.
HoBble npaBuna «counanbHOro AUCTAHUMPOBAHMSI» U YXXE MNpPOM3OLLEAlIMA NepeBod 3HAYUMTENbHOMO
yncna COTPYAHMKOB KOMMaHUW Ha yaaneHHyio paboTy MOryT npuBECTU K OONTOCPOYHBLIM CTPYKTYPHbIM
N3MEHEeHUsM B AUHaMUKe Npou3BOAMTENbHOCTW TpyAa U NOTPebUTEenbCKOM MOBeOEHUU HaceneHus, npu
3TOM B HacTosiLee Bpems MacluTab ykasaHHbIX 9 dEKTOB He NOAAaeTCst TOYHOW OLIEHKE.

PbiHOK HedTH

B nporHo3 3anoxeHa npeanocbinika O TOM, 4YTO AobblMa HedTM B Poccum BygeT cCOOTBETCTBOBATHL
devicteytowmm ycrosuam cgenku ONEK+. Tpy 3TOM € y4eTOM [JOCTYNMHOW Ha CEerogHsaWHWA AeHb
WMHpopMaLum npegnonaraeTcs NosiHoe CHATME orpaHmdeHni ¢ mas 2022 roga. B atux ycnoeusx gobbiya
HedTH (BKMNOYasa ra3oBbln KOHAEHcAT) oxunaaeTtca Ha yposHe 507,4 MnH. ToHH B 2020 1., 517,8 MNH. TOHH
B 2021 r. ¢ nocneaywoLwmnm poctomM Ao 552,4 mnH. ToHH B 2022 1. n 560,0 MnH. ToHH B 2023 roay.

[MporHo3 no-npexHeMy OCHOBaH Ha JOCTAaTOYHO KOHCepBaTMBHOM AMHAMUKE LeH Ha HedTb. Takon nogxos
obycnosrneH, BO-MEPBbIX, COXPAHEHWEM HeBnaronpuATHOM  SNUAEMMUONIOrMYecKon CcuTyaumm B
3HaAYMTENBbHOM KOSIMYECTBE CTpaH M HEONPederneHHOCTbI0 ee JanbHenwwero passBuTUS; BO-BTOPBbIX,
oxugaemblM crnabblM BOCCTaHOBNEHWEM chpoca (B TOM 4ucCre, CO CTOPOHblI TPAHCMOPTHOW OTpacnu ¢
YyY4eTOM COXPaHEHMs OrpaHuW4eHWn Ha nepemMeLLeHUs HacemneHus U pas’BUTUS AUCTaHUMOHHBLIX ¢opm
3aHATOCTH).

B 6a3oBbIi BapnaHT NporHo3a 3anoxeHa LeHa Ha HepTb Mapku «HOpanc» 45,3 gonn. CLUA 3a 6appensb B
2021 rogy. B 2022—-2023 rr. ueHbl Ha HedTb OyayT HaxoauTbcsl B AnanasoHe 46—48 ponn. CLUA 3a
BGappenb. YkasaHHas TpaekTopus B LLENIOM COOTBETCTBYET TEKYLUUM 3HAYEHUAM POPBaPAHbLIX KOHTPAKTOB
Ha COOTBETCTBYIOLLME Nepuoabl.

BanoTHbIN KypC 1 NNaTeXHbIN banaHc

B ycrnoBusix NocTeneHHOro BOCCTaHOBIIEHUS MUPOBOW SKOHOMUKU OXMAAETCS POCT BHELLUHEro crnpoca Ha
OCHOBHble TOBapbl POCCUMCKOro akcrnopTa. [lpum STOM B CTPYKType TOBapHOro akcnopTta 6yaget
npeobnagate HeHedTerasoBbIv akcnopT (gons donee 50% B 2021-2023 rr. no cpaBHeHuUto ¢ 43% B 2019
rogy). Poct umnopta 6yaeTt ymMepeHHbIM (ToBapHbIA uMnopT: +4,3—4,7% B peansHoM BbipaxeHun B 2022—
2023 rr. nocne BoccTaHoBneHus Ha 5,1% r/r B 2021 rogy). B aTux ycrnoBusix oxugaeTcs coxpaHeHue
MONOXWTENBHOIO Canbfo TeKyLlero cyeta nnaTtexHoro 6anaHca Ha BCeM NPOrHo3HoM ropusoHTe (1,6—
1,8% BBI1 B 2021-2023 rT.), KOTOPOE, B CBOK OYepedb, OKaxeT cTabunusmpyollee BO3OENCTBME Ha
OVHaMKKy BarnoTHOro Kypca.

CpeaHerogoBon Kypc pyons k gonnapy CLUA oxuagaeTcs Ha ypoBHe 72,4 B 2021 1., 73,1 82022 ., 73,8 B
2023 ropy. YmMepeHHoe ocnabneHue BantTHoro kypca (~1% B rog k pgonnapy CLUA, ~2% B rog K
OvBanTHON kop3nHe) ByaeT obycnoBneHo, rmaBHbIM 006pa3oM, MHNSALMOHHBIM anddepeHumnanom co
CTpaHamMy — TOproBbiMM MapTHepamu. lMpu 3TomMm B peanbHOM 3(dEKTUBHOM BbIpaXXeHUU Kypc pybns
OygoeTr ocrtaBaTbCA CTAOMMbHBIM, YTO MO3BOSIUT COXPAHUTb KOHKYPEHTOCMOCOOHOCTL POCCUMCKOMN
3KOHOMWKM 1 CO34acCT YCNOBUSA Arsi pocTa HECbIPLEBOrO 3KCMOopTa.

NHbnaums

B 2021 r. coepxuBalowee BNUSHME Ha TEMMNbl POCTa NOTPEBUTENbCKMX LEH OKaxXeT 3annaHvpoBaHHas
BrooKeTHas KoHconuaaums, Kotopas bygeT nvb OTYacTM KOMNEHCMpoBaHa peanu3auunen addekra oT
NPOUN30OLLIEALLEr0 CMSrMeHUs AEeHEXHO-KPeOUTHOW MONUTUKM. B 3Tnx ycnoBusax WHENAUMSA Ha KOHeL
cnegywwero roga oxugaetcsas Ha ypoBHe 3,7% r/r. B panbHelwem npeanonaraeTcs BO3BpalleHue
TEeMMOB pocTa NoTpeduTenbCKkux LieH K uenesomy ypoBHo baHka Poccum (4%).

OKOHOMUWYECKWIN POCT

B 2021 r. Ha TemMnbl BOCCTAHOBMNEHNSA SKOHOMWKM OydeT okasbiBaTb BNUAHME PSS pasHOHaNpaBIiEHHbIX
dakTopoB. C OAHON CTOPOHbLI, HEraTUBHOE BMWSHUE OCTATOYHbIX KapaHTUHHBLIX OrPaHUYEHUR, a Takxke
M3MEHEeHUN NOTPebMTEeNnbCKOro MoBedeHWss Hacenewus OygeT MeHee  CyWeCTBEHHbIM, 4YeM
npegnonaranoce paHee. Kpome Toro, mogaepxky pocTy OydeT okasbiBaTb peanu3aums addpekta oT
NPOU3OoLLIELIEr0 CMAMYEHNs OEHEXHO-KpeauTHoW nonuTukn. C  Opyron CTOPOHbI, CAEPXMBAOLLUM
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(haKTOPOM CTaHEeT AanbHelwas HopManu3sauus OlQKeTHbIX pacxodoB nocne ux HapawwmsaHus B 2020 r.
B Llensix 6opbbbl C pacnpocTpaHeHeM HOBOW KOPOHaBUPYCHON MHAEKLMN U MOSAEPKKN SKOHOMUKMN.

C yuyeTom ykasaHHbIX dhakTopoB pocT BBI1 B 2021 r. oxugaetca Ha ypoBHe 3,3%. Takum obpasom, K
3KkB21 poccuinckasi 3KOHOMKKa OOCTUTHET OOKPUSUCHOIO YPOBHS M K KOHUY 2021 r. BbIMAET Ha TpaeKkToputo
YCTONYMBOro pOCTa, COOTBETCTBYHOLLYIO AOCTUXEHUIO HaUMOHamnbHbIX Lenen passutusa. B 2022-2023 rr.
POCT 3KOHOMWKM Mpoaomkmtca TeMnom He meHee 3%. [Mpu atom B 2022 r. NOMNOXUTENbHbIN BKNag B
OovnHamuky BBl BHeceT okoHuaHume caenku OlNNEK+ B cOOTBETCTBUM C ee TeKyWwMMM napameTpamu,
KOTOpOe npuBeeT K pocTy A00bI4M HeddTH.

Poct BBI1 Ha NPOrHO3HOM TOpPU30OHTE 6yp,eT OCHOBbIBAaTbCA Ha paclinpeHnn BHYTPEeHHEro crnpoca — Kak
I'IOTpe6I/ITeJ'IbCKOFO, TakK N NUHBECTULIMOHHOTIO.

B 2021 r. oxkMpgaeTcs BOCCTAHOBMTENbHbLIA POCT NOTPEONEHNst AOMAaLUHMX XO3\MCTB: 000POT PO3HUYHOM
Toproenu yBenuuntca Ha 5,1%, o6bem nnaTHbIX yCryr HaceneHuto — Ha 6,7%. B 2022-2023 rr. o6opoTt
PO3HMYHOWM TOProBNM MPOJOSKAT pactu TemnoM 2,8—-2,9%, obbeM nnaTHbIX ycnyr Hacenexwuio — 3,0—
3,1%.

BoccTaHoBneHne MHBeCTMUMIA B OCHOBHOW kanutan B 2021 r. 6ynet Gonee ymepeHHbiM — Ha 3,9% c
Y4E€TOM NaroB B NPUHATUN MHBECTULIMOHHBIX PELUEHUNI, OXXMOAEMOrO COKPaLLEHMS KanuTarnbHbIX PAacXO40B
OlOKETHOM CUCTEMBI, @ TakKe COXpaHeHMsi orpaHudeHuin B pamkax cgenku OFEK+, koTopble 6ygyT
OKasblBaTb CAepXMBatoLLee BNNSHME Ha MHBECTULMOHHYIO akTMBHOCTb B HeddTerasoson otpacnu. B 2022
r. n 2023 r. NporHo3mpyeTcs yCKopeHne pocta MHBecTMuuin 10 5,3% 1 5,1% cooTBETCTBEHHO.

PbIHOK Tpyda u oxo4bl HaceneHuns

BoccTtaHoBneHve akoHomukn B 2021 1. BygeT conpoBoXaaTbCs yryyleHneM cutyaummn Ha pbeiHke Tpyga. K
KOHLly Creayollero roga YMCneHHocTb 3aHATbiX (no metogonormm MOT) gocturHeT ypoBHsa 2019 r. (B
cpegHem 3a rog — 71,7 MnH. Yen. no cpasHeHuto ¢ 71,9 MiH. Yyen. B 2019 roay).

B cpegHem 3a 2021 r. ypoBeHb O6e3paboTtuubl coctaBut 5,2%. lMpu aTOM K KOHUY cnegylouwero roga
ypoBeHb 6e3paboTuubl onyctutcs Hwke 5%, T.e. PakTUYECKN BbINOET Ha «ECTECTBEHHbIV» YPOBEHb. B
2022-2023 rr. ypoBeHb 6e3paboTuLbl NPorHo3npyeTcst Ha ypoBHe 4,7% un 4,6% COOTBETCTBEHHO.

B 2021 r. oxxmpgaeTca nNpogospkeHne pocTa pearbHbIX 3apaboTHbIX MraT yMepeHHbIMu Temnamm (2,2%).
PocT peanbHbix pacnonaraembix OOXOAOB HaceneHus nporHosvpyetcsa Ha ypoBHe 3,0% 3a cuer
BOCCTAHOBMEHUS] [O0XOAOB OT COOCTBEHHOCTM M  NPEeAnpUHUMATENIbCKOM  AesATenbHOCTW  nocne
CYLLLECTBEHHOIO cnaja B Tekyllem rogy. PocT peanbHbix 3apabOTHbIX NfaT NpOrHO3MpyeTcsi Ha YpPOBHE
2,3% B 2022 1. 1 2,5% B 2023 r., peanbHbIX pacnonaraeMblX OXOO0B HaceneHns — Ha ypoBHe 2,4% u
2,5% coOTBETCTBEHHO.

OcHoBHblE MOKa3aTenu cpefHEeCcpPOYHOro NPorHo3a CcouunanbHO-9KOHOMUYECKOro pas3suTus Poccuiickon
depnepaumu go 2023 roga (6a3oBbIN BapuaHT) NpeAcTaBneHbl HUXE.

MUHHCTEPCTBO IKOHOMMWYECKOTO PasBUTHUA aplany
Poccuincxkon Degepaumm g{
=

-

CpeaHecpoYHbIA NPOrHO3 COUMANbLHO-3KOHOMUYECKOro passnTus Poccuinckon @egepaumnn
A0 2023 ropna (Bazosubin BapnanT)

2019 2020 | 2021 | 2022 | 2023
oTveT NPOMOI

Uena wa wediTe, J0nn. 3a Sappens 6338 418 453 46 6 47.5
Vinaexc NoTpebuTenncumx uen

HE KOHeY M08 % x gexabpo 1030 1038 103,7 1040 1040

B CPEAMEM 33 rog % riv 104 5 1032 103 6 1039 104 0
Banonon BHYTRONNUA NPOaYKT

Homma ey 00vem wnpa. pyo. 110046 106974 115533 124223 132822

Tewmn pocra % riv 1013 851 1033 1034 1030

Mraexc-gednarop BEN % riv 103.8 101.1 104.5 104.0 103.9
O6%em OTrpyxennon npoayxums (pabor. yonyr)

Homra s 00 em uwnpa pyo 69735 65478 70443 75625 B0273

MM EEC NPONMLLNEMMOTO NPONABOACTES % riv 1023 859 1026 1036 1023

Mraexc-2e@naTop (N0 CONOCTABMMOMY KPYTY NPAANPWSTIV) % riv e79 979 1048 1036 1037
MNpOAYKUMA CENLEKOID XOIRACTEA

Temn pocra % oy 1040 1010 1021 1021 1021

Wuaexc-gednarop % riv 1062 9.3 102.6 1038 1039
MHBOCTHLMM Bl OCHOBMOW KanuTan

Homsrairnsrsiin 00bem wnpa. py6. 19319 19144 20895 23048 25350

Tewn pocra % riv 1017 834 1039 1053 10561

Wraexc-gednarop % riv 106.8 106.2 1051 104.8 104.7
OGOPOT POIMMUHOM TOPIORNK

Homt@amniai 0Onon wpa. pyo 33824 333 38329 38850 41551

Tewmn pocra % riy 1019 958 1051 1029 1028

Waexc-aednarop % riv 1045 1034 1038 1039 1040

x BEN % 30.6 311 314 313 313
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2019 | 2020 | 2021 | 2022 | 2023 |
NPOMNOI

oTver
O6wem nr yenyr
Homtrarmiait 00bem whpa. pyo. 10240 o509 10500 11236 12045
Tewmn pocra % rir 1005 897 108,7 1031 1030
Haaexc-gednarop % riv 1050 1035 1035 1038 1041
« BBN % 9.3 8.9 9.1 90 9.1
—
n N0 BCeM M TOMLMOCTH
Homtanniih 00noM wpa. pyo 23062 17998 168680 21518 23083
Tewmn pocra % riv 1340 780 1104 1083 1073
x 88N % 210 16.8 17,2 17,3 174
MprBaint. NPWBLINLILIX OPrANMIAUMA ANR LENR
[Syxranrepcxoro yvera
HoMHa LA 00beM wnpa. pyo. 28031 25698 28178 30462 32646
Temn pocra %y m10 1.7 1096 1081 1072
x 88N % 255 240 24 4 245 246
Auoprussusen
Homwaarsinii oGuesm wnpa. py6 7438 8044 8662 9347 10109
Tewn pocra Srv 1065 1081 1077 1079 1081
« BBN % 6.8 75 75 75 76
Cp c * AMOPTHIMPYOMOTO MM YWOCTRa
Homansisii 00vem wpa pyo 125528 | 135748 | 146186 | 157746 | 170592
Temn pocra % riv 1083 1081 1077 1079 1081
x BBN % 114 1 1269 126.5 127.0 1284
[@ong 2speGorod nnaTe: pet opraviay B
Homwnsrnin 06w en wpa. pyo 25200 26055 2780 20815 31904
Towmn pocra %riv 1088 1034 107.0 1069 1070
« BBN % 229 24 4 241 24.0 24.0
revep—
poe e py6.imec. 47867 | 50131 | 53096 | Se404 | 60157
P nNaTa pi opr
% riv 109.5 104.7 1059 106.2 108.7
Peanuran sapaborwan nnara paboTHMKOE OPrannIaLmin % rir 1048 1015 1022 102,3 1025
2070 | z020 ] z0z1 ] 2022 ] 2023
oTver NPOrHo3
(Peaniaase p "0 40 QOXO[M % rir 1010 97,0 1030 1024 1025
|Ber P ° YMa B pacyeTe Ma Qywy
obemiiins Jo Gohmetsd s veal pyG.mec. 10890 | 11241 11653 | 11762 | 12580
W% 1059 1032 1037 1009 1070
[TDYACCHOCOGHOMD HACANEHMN pyS /wec 11809 12140 12702 12821 13712
Inencuonepon pyS /wec 9002 5240 10022 10115 10819
laered £y6 /wec 10703 | 11183 | 11304 | 11409 | 12203
[Jucnopr Tosapos
HOMWHENSHOD IHBUOIHAE “"‘"a&“"‘ 4199 | 3213 | 3s46 | 3817 | 4031
Teun POCTE B HOMMHENEHOM BLDENEHMA % rir ™6 78,5 1104 107.7 1056
Temn pocTa 8 PEAnbHOM DbIPANEMIMA % rir 879 a7 1042 1046 1036
x B8N % 247 214 222 225 224
(HenedTreraloumin Ixcnopr
HOMWHANSHOS IKauSIme “‘“a‘f:"“ 1810 | 1721 | 1801 | 2018 | 2148
Teun pOCTa 8 PEANLHOM DHIPANEHIM % rir Q24 1001 1043 1028 1044
x BBN % 10.6 115 11.9 11.9 11.9
4o sy ™
HOMIHANSHO8 JHauSHAR M | 289 | w92 | tess | 1eor | e84
Teun pOCTa 8 PEANLHOM BEIDAXEHINM % rir 1017 638 1040 1066 1028
x B8N % 141 9.9 10,4 106 10.5
[Sucnopr yenyr
Hoammw@nenoe Jxavene v muaonn 628 421 539 629 653
Toun pocTa B PEanuHOM BEPIXOHIM % rir 964 69.1 1278 1149 1085
x BAN ' 37 28 34 37 38
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2019 2020 | 2021 | 2022 | 2023
orTwer NPOrHO3
Wwmnopr rosapon
HOMWHANSHOS IHAVEHAS M | 2548 | 2352 | 2409 | 2673 | 2847
Teun POCTE B HOMMMANLHOM BIDANEH % rir 1023 924 1062 107.0 1065
Toun pOCTE B PEANLMOM BuPANOHIMA % rir 1033 942 1051 1047 1043
x BBN G 15,0 15,7 15,7 15,7 158
Topromsn Ganawc
HOMAHANSHO® IHaVEIMe “""éu“u""" 165.3 85.0 104,7 114.4 1184
x B8N 5 9.7 57 66 8.7 66
ICuweT ToxyusMx OnepaLmih
Hommmiansmos Jxauerae <ol I ¢ 299 288 312 285
x BBN % 38 20 18 18 16
HUCNEMMOCTE PAGOYOR CHmmi MM SeN 754 75,2 75.7 758 75.9
HUCIEHHOCTL JAMATHIX B IKOHOMMKE MITH, SO0 719 709 7.7 72.2 72.4
WaR WMCNeHHOCcTE Ge3paboTiuix rpanaan MMM Nen. 3.5 4.3 4,0 36 3.5
Y pones. GespaBoruus: N Kpacanen|Nas 57 52 47 46
cune
[POMIBOAMTENLMHOCTL TRY A % 102.1 97.5 102.3 102.7 102.6
Kype Aonnapa PyOned 38 84,7 71.2 724 734 738
fonnap \ . g k
Focxkanunoxennn 6C mnpa. pys. 1964 5 25154 24850 26133 25268

UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i 2023_godov.html|

KoHcepsamusHbitli cueHapul

B KkoHcepBaTMBHOM BapuwaHTe MporHosa crnaj B MWPOBOW SKOHOMUVKE, BbI3BaHHbLIA BBEAEHHLIMM
KPYNHEMLIUMKM  CTpaHaMuM  OrpaHU4MTENibHbIMU  Mepamu, ycyrybuT HakonneHHble [0 naHaemun
CTPYKTYpHblE NPOGnembl, TakMe Kak BblCOKas AONrOBas Harpyska B pa3BUTbIX CTpaHax U B psae CTpaH ¢
HOPMUPYIOLLIMMUCS  PbIHKaMW; 3aMeafieHMe pocTa MUPOBOW TOProBfM W3-3a HapacTaHUs TOProsbIX
NPOTUBOPEYMI MexXdy KPyMHEeWWwumMm cTpaHamu; MeOSieHHbI pOCT MNPOW3BOAUTENBHOCTU  TPYAa;
yBenuyeHue rnobanbHOro HepaBeHCTBa. B 3TuX ycrnoBMsAX BOCCTAHOBMEHWE MMPOBOW 3KOHOMWKM Oyaet
NpoMcxoanTb MedfneHHee, YeM npegnonaraeTcs B 6a3oBomM BapuaHTe.

CnabbIi cnpoc Ha 3Hepropecypcbl OKaXeT AONOMHUTENbHOE AaBfieHWe Ha MUPOBble LEeHbl Ha HedTb.
BmecTe ¢ Tem NogaepxKy pbliHKY HeTK Npoaosmk1T okasbiBaTh Aencteue cornawenns OMNEK+, a Takke
cokpalleHve gobbium B CLUA 1 cTpaHax ¢ Bbicokow cebecToMMocTbio Ao0blumn. B 3TMX ycrnoBmax LeHbl Ha
HedTb B paMkax KOHCepBaTMBHOrO BapuaHTa nporHosvpyloTca B AuanadoHe 43-45 ponn. CLA 3a
Happenb B cpegHeCcpOYHON NepcnekTBe, YTO HMKe napameTpos 6a30BOro BapmaHTa.

C TOYKM 3peHUs BHYTPEHHUX YCIOBU B KOHCEPBATMBHOM BapuwaHTe npeanonaraeTcs AnuTesribHoe
COXpaHeHWe NOHMXEHHOW OEeNOBOW akTUBHOCTM B OTpachsX, AesATEeNbHOCTb KOTOPbIX Obifla orpaHMyeHa B
uensix GopbObl C pacnpocTpaHeHWeM HOBOW KOPOHaBUPYCHOW WHdeKuun. Mpu 3TOM CTPYKTYpHble
N3MEHEeHNs MOoTPebUTENbCKOro cnpoca, Kak MUMPOBOrO, Tak U BHYTPUMPOCCUICKOro, OyayT OkasbiBaTb
3amegsisilollee BrWsIHUE Ha BOCCTAHOBMIEHME TaKUMX CEKTOPOB, Kak cdepa pasBriedeHuMn U [ocyra,
Typuctnyeckasa oTpachnb, nHamsuayanbHble ycnyrn HaceneHumto. Poct BBIT nporHosnpyeTtcs Ha ypoBHe
2,7% B 2021 1. 1 2,9% B 2022 1. C NOCneayoLLleln ctabunusaumen Ha ypoBHe okosno 2,5%.

C y4yeTom Gonee yMepeHHbIX, YeM B 0a30BOM BapuaHTe, TEMMOB 3KOHOMWYECKOro pocTa TEMIMbl pocTa
pearbHbIX pacnonaraemMblx JOXOA0B HaceneHusi B KOHCEPBAaTUBHOM BapuaHTE OXWOAlTCs B AuanasoHe
1,6—1,9% B cpeaHeCcpO4YHON NepCneKkTnBe, YTO B CBOK OYEPEdb OKAXKET COAEPXUBAKOLLEe BO3OENCTBME HA
notpebutensckun cnpoc. PocTt po3HuyHoro tosapoobopoTta n obbema nnaTtHbIX yenyr HaceneHuo B 2021
r. B paMKax KOHCEpBaTUBHOIO BapuaHTa oueHnBaeTcs Ha ypoBHe 4,5% un 5,6% cooTBeTcTBEHHO, B 2022—
2023 rr. oba nokasatens npogormkat pacty Temnom 2,0-2,3%.

OcHOBHblE NoOKasaTenu CpedHecpPOYHOro MpOrHo3a CoLManbHO-3KOHOMUYECKOro pasBuTUS Poccuiickon
®epepaumm 0o 2023 roga (KOHCepBaTUBHLIN BapuaHT) NpeACcTaBeHbl HUXe.
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MUHHCTEPCTBO IKOHOMUYECKOrO Pa3BUTHA ¥
Poccuickon ®eaepaunm

CpeaHecpoyHbii NPOrHO3 COUMANBLHO-IKOHOMUYECKOTO pasBuTua Poccuinckon Deaepaunm
A0 2023 ropa (KOHCEpPBaTUBHLIN BAPHAHT)

[ 2015 | 2020 ] 2021 ] 2022 | 2023 |
orTver nNPoMnoa
|Uera 1a wedTs. gonn_da Gappens 638 418 433 441 450
Vinaexc NOTPOSHTONLCIMX LeH = = =
HA XOHEY 1048 % x Aexalbpw 103,0 1038 103.5 1040 1040
|_® cpoawem 3a roq % riv 104 5 103.2 1038 103 8 104 0
Banoso# anyTpexiik npoayxT
Homamanss i 00uam wnpa. pyo 110046 | 106674 | 114142 | 121726 | 129564
Tewmn pocra % riy 1013 96,1 1027 1029 1025
Hiugexc-gegnarop BBN % rir 1038 101,1 1039 1036 1038
[O6 e orrpywessiod npogywapss (paor. yermyr) =
Homtanesmin 00nom MOpA. YO 89735 65478 69895 74682 78924
VHIOKT NPON 0 N 83 % riv 1023 959 1024 1033 102.1
VMg exc-3e@naTop (1o conoe Y ¥PYTY NPEANPRATI) % rir 979 97.9 1043 1034 1035
'ﬁ*m CENLOXOro XOIAMCTBA
emn pocTa % rir 1040 1010 100.9 1013 1015
Mg enc- % rir 108.2 99 3 1025 103.5 103.6
[MinsecTMUMK 8 OCHOBHOR KanKTan
Howmanssmin obwen unpa. pyo 19319 19144 20827 22794 24898
Tewmn pocra % riv 1017 34 1037 1046 1043
M % it 1068 106.2 104 9 104 6 1047
IHHUHON B
Homanssmih o0ueu wnpa. pyS 33624 33313 35107 38351 40774
Tewn pocra %riv 1019 958 1045 1023 1022
Winaexc-aednarop % riv 1045 1034 1037 1038 1040
x BBN % 306 31.1 316 315 315
2019 2020 2021 2022 20
orver NPOrKo3
Obnenm NNATHLIX YCNYT HACENEHHIO
Howsmanssmii obuem wnpa. pyS 10240 9509 10383 10993 11688
Tewn pocra % riv 1005 89,7 1056 1021 1020
Visaexc-gednsarop % riv 1050 10358 1034 1037 1041
x BBN % 93 8.9 9.1 9.0 9.0
Mprbuine NO BCEM BAJAM SEATENLHOCTH -
Hommanssmin 06uenm unpa. pyS 23082 17996 19149 20274 21593
Town pocra % riv 1340 780 1064 1059 1085
x BBN 5% 210 16.8 16.8 16.7 16.7
MprGuine NEUSLINLILIX OPraKnvIaumia 4NN ueneh
|Syxranrepcxoro yvwera
Hommranssnih 0Ovem wpa. pyo 28031 256538 28052 29769 31699
Tewn pocra %rir 1110 o7 100.2 1061 1065
x 8gn % 255 240 246 245 245
Avopruleun =
Homaranessin 00bem unpa. pyo 7438 8044 8661 9339 10084
Tewmn pocra % riv 106,5 1081 107.7 1078 1080
x 88N % 88 75 76 7.7 78
P b AMOPTHIMPYOMOrO MMYWOCTa
Homm@anssmin oOwen unpa. pyd 125528 | 135748 | 146160 | 157600 | 170188
Tewn pocra % riv 1083 108.1 1077 1078 1080
x BBN % 1141 126.9 128.1 1295 1314
33 O# NNATHI 0 30 L -
Homwaanssmit o6nem MNpa. py6 25209 26055 27776 29637 31623
Tewn pocra % rir 1088 1034 106.6 1087 1087
x BBN % 2.9 24 4 243 243 24 4
[CRONRMRCIRN HENHCTISNNON = py6iuec. | 47867 | so131 | s2020 | seoss | seese
% rir 1095 | 1047 | 1056 | 1060 | 1064 |
Peanwxan 3apaborwan nnara paboTHmMkon OpraMmIaLi % riv 1048 1018 101,98 1020 1022
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2019 | 2020 | z021 ] 2022 | 2023 |
oTverY NPOrko3
PoanuHuie p ar e 20 QOXOaM % riv 1010 97,0 1019 1016 1019
[Banuuia NPOXMTONHOIO MUMHMYMA B PACHETE M Aywy py6.mec 10890 11241 11653 11762 12461
Macenewun (o cpegmwem 3a roa)
%riv 1059 1032 1037 1009 1059
TPYAOCHOCOGHIMD HACANEHMA Pyl 'mec 11809 12149 12702 12821 13583
MEHCHOHEPOS pyG./mec 0002 9240 10022 10115 10717
jacred py6 imec 10703 11183 11304 11409 12088
SNCNOPT TOBAPON
HOMHHENSHO® JHaUaHAE “‘"‘cu‘x”" 4199 | 3213 | 3375 | 3859 | 3728
Temn POCTE B HOMMWHANLHOM BaiDEwesim % riv M6 76,5 1051 1054 1047
Temn pocTa 8 PEANLHOM BEIPANErM % rir 979 83,7 1030 1042 1028
x 88N % 247 214 217 216 214
Hewedreralonss axcnopy
HOMHHANBHOE IHIVEHNE ““‘“cu’;‘:“" 1810 | 1721 | 1812 | 1872 | 1968
Temn pocTa B PAANLHOM BEIPINEHIM % riv 924 100,1 103.2 1018 1033
x BBN % 106 11,5 11.7 114 113
Hedrerasonwit IKcNopT
HOMUHANSHO® IHEverHne M| 289 | we2 | 1563 | 1687 | 1760
Temn pocTa B PEANLHOM DEIPINEHIN % riv 1017 838 1028 1071 1022
x 8BN % 141 99 10.1 10.2 10.1
SrenopT yenyr
HOMUHANSHO® IHAVEHAS M | e 421 509 56,5 1.7
Temn pocTa 8 PEANbHOM BHIPDINErHA % rir 64 691 1180 1090 1074
x 88N % 3.7 28 3.3 34 35
2019 2020 2021 2022 202
oTveY NPOrKo3
MiMNopT ToBapos
HOMUHANLHOB IHa<0HA0 WA | 248 | 2052 | 2450 | 2503 | 2728
TOMN POCTE B HOMMHANLMHOM DaDANEHIA % rir 1023 924 1045 1054 1052
Tomn POCTa B POANLMOM DM PINEHM % rir 1033 942 1026 1036 1031
x BBN 5% 150 15.7 158 15.7 15.7
Toprouai Ga_mnc
HOMIHANEHOO IHG“0HA0 YRR | 1es3 | eso 9.7 6.6 998
x BBN % 9.7 57 59 59 57
Cuer TeKywMx ONepaUMA
HOMMIANLHOE INAwOIMe ‘C“uf:m 853 209 221 208 20.1
x B8N Y% 38 20 14 13 1.2
HucnesmnocTi paboved crum MM e 754 752 75.7 758 759
MHCHOMMOCTI: JAMATIIX B IKOHOMMKD MM 0N, 71.9 70.9 71.6 721 724
mn MMCTRMHOCTE B0IpaboTHRIX rPaXAaN MW O, 3.5 43 4.0 3.6 35
Yponens Ge3paboTiLin O szacd [V 57 53 48 46
cune
MPOMINOAHTENLNOCTH TPYAA % 1021 97.5 101.7 102.2 102.2
pyGnea 3a
K onna 64,7 7.2 734 739 745
ype A pa Aonnep

UcmoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy period_2022_i 2023_godov.htm|

MporHo3 coumanbHO-3KOHOMUYecKoro pa3sutua Poccuickon ®epgepaumm Ha nepuog go 2036 roga

B ponrocpoyHol nepcrnekTMBe Ha pPoOCT MWUPOBOWM 3KOHOMMKM OyayT no-npexHemy oOkasbliBaTb
caepxvBatoLLee BO3OENCTBME HEPELLUEHHbIE CTPYKTYPHbIE Npobnemsbl. Tak, B pa3BUTbIX CTpaHax CTapeHne
HaceneHuss W MeaNieHHbIA POCT MNPOU3BOAUTENBHOCTM Tpyda OOYCMNOBAT COXpaHEHME TeMMoB
NOTeHLUMansHOro pocTa Ha YPOBHSIX HUXE OOKPUSUCHBLIX. [LONONMHUTENbHLIM OrpaHUYeHneM Ons pocta B
OaHHOW rpynne cTpaH SIBMSETCS MO-NPEeXHEeMYy BbICOKOE HEepaBEHCTBO, KOTOpOe BedeT K crarHaumv
JOXOAOB B HauMMeHee obecnedeHHbIX rpynnax HaceneHus v BefeT K HegOWHBECTUPOBAHMIO B
YyernoBeYecknin kanuTarn.

PasBuBatowmeca crtpaHbl B OONTOCPOYHOM MEPCnekTMBe Mo-npexHemy OyayT pacTu onepexarLwmmm
Temnamm, a ux gonst B mmposBom BBIT npogomxmt yBenuumBaTbcs. Bmecte ¢ TeM Ha MPOrHO3HOM
ropn3oHTE OXMAAETCs 3aMefrieHMe pocTa B JaHHOW rpynne CTpaH Ha hoHe mcuyepnaHus BO3MOXHOCTEN
ONs JOrOHsIloWero passutusa. B 4acTHOCTM, B AONTOCPOYHOM MEpCrnekTUBE OXuaaeTcs AanbHenwee
3ameaneHne 9SKoHOMUKM Kutas no Mepe [anbHeWwen nepeopueHTauun BHYTPEHHEro crnpoca c
WHBECTULMI Ha NOoTpebrieHne, a Takke Y)XeCTOYeHUs perynmpoBaHnsa B OUHAHCOBOW cdepe 1 B obnactu
3alUNTbLI OKpYXXatoLlen cpeabl. BMecTe ¢ TeM coxpaHsloTcsl puckn bonee CyLleCTBEHHOro 3amearneHust
poCTa KUTAMCKOW 3KOHOMMKW, CBA3AHHbIE C HaKOMMEeHHbIMM AucbanaHcamy, B TOM 4MUCHE BbICOKOW
JONrOBOW Harpy3koW KOpMopaTMBHOIO CEKTOpa U M3ObITOYHBIMWM MHPACTPYKTYPHBIMW MHBECTUMLUSMU B
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npeaLlecTByoLMe roabl.

CyLLeCcTBEHHbIM UCTOYHMKOM PUCKOB Af1sl pOCTa Pa3sBUBAIOLLMXCS CTPaH U MUPOBOW SKOHOMUKU B LL€SIOM
ABMsieTCs  3amennieHne rnobanbHbIX MHTErpaLMOHHBLIX MPOLIECCOB, KOTOPOE B HAcTosillee BpeMs
BbIpa)KaeTCs B YCUNEHUU TOProBbIX NMPOTUBOPEUNIA MeXay KpYrNHEWLMMK cTpaHamu. B To Bpems kak yxe
BBELEHHblE TOProBble OrpaHWYeHUs1 MoKa He OKa3biBalOT BbIPAXXEHHOIO HEeraTMBHOMO BIWUSIHUSI HA POCT,
JanbHelllee pasBopavMBaHME  «TOProBbiX BOWH»  MpuBedeT K  3amefrneHvio  rrnobanbHoro
WHBECTULUMOHHOIO Cnpoca WK3-3a poCcTa HEeoNpederieHHOCTW, HapyLUT CrOXMBLUMECS  LIEMOYKM
[06aBnNeHHOM CTOMMOCTH, @ Takke HEraTMBHO CKaXXeTCsl Ha MPOU3BOAUTENBHOCTY Tpyaa u3-3a 6apbepos
ANS pacnpocTpaHeHWs HOBbIX TEXHOIOTUIA.

BrivsHne HOBbIX TEXHOMOrMM Ha pocT rnobanbHON 3KOHOMUKM B AOMArOCPOYHOW MNEepCneKkTuBe He
nopgaaeTcs ogHo3Ha4YHoWm oueHke. C ogHOWM CTOPOHbI, B HAacTosILLee BpeMs OOHVMM W3 KITHoYeBbIX TPEeHO0B
TEXHOIOrM4eckoro pasBuTua sBnseTcs becnpeleneHTHOe paclUMpPEHWE U YCKOPEHWE WHHOBALMOHHbIX
npoueccoB. Bmecte ¢ TeM HabnogaemMbli UHHOBALUMOHHBLIM OyM Moka He npuBen K COMoCTaBvMOMY
YCKOPEHUIO MWPOBOrO 3KOHOMMYECKOTO pocTa. MexayHapodHble 3KCMepTbl HasblBalOT pasfnnyHble
NPVUYMHBI Takow cuTyaumun. B yacTHOCTKW, Hepeako ykasbiBaeTCs, YTO COBPEMEHHbIE MHHOBaLMKN B MEHbLUEN
CTEMeHN BNUSIOT Ha MPOW3BOACTBEHHbIE MPOLECCHl M TEXHOMOrMYECKUN YKNag, YeM «MNpopblBHbIE»
TEXHOMNOrMM MPOLLSIOro (ABuratenb BHYTPEHHEro CropaHus, anekTpuyecTBo, TenedoHHas ¢cBasb 1 T7.4.). B
KadyecTBe ApYrMx NPUYMH YNOMUHAIOTCS HeJOCTaTOMHO akTMBHasA ANMEdY3nsa HOBbIX TEXHOMOMMI, a Takke
CMNOXHOCTW B U3MEPEHUN UX BKNaga B 6narococTosiHue.

C y4yeToM onncaHHbIX TEHAEHUUI NPOrHO3MPYyeTCa CHMXEHUe TeMnoB pocta muposoro BBIM go 3,2 % k
2024 ropgy. B panbHenwem rnobanbHas 9KOHOMMKA MPOLOIKUT pacTu TEMMOM YyTb HUWXKE 3 Y%, YTO HUXe
OONroCcpoYHbIX CpeaHux ypoBHe (3a nocnegHue 30 net — 3,6 %).

3amegneHue rmobanbHOro pocta B cpeaHe- U AONrocpoYHON nepcnekTMBax byaeT caepXkmBaTtb CNpOC Ha
CblpbeBble TOBapbl. B 4acTHOCTU, CHMXEHNE TEMMNOB POCTa KMTANCKOM 9KOHOMMKN HEFATUBHO CKaXeTcs Ha
KOHBIOHKTYpe pblHKOB 6a30Bbix MeTannoB u yrns, rae Kutam sBngeTca KpynHemwvm notpebutenem.
BmecTe ¢ Tem peanusauus psagom CTpaH Mep MO CHWXKEHWIO JOMW YIS B 3NekTporeHepauuun Oyaet
oKasblBaTb NOAAEPXKKY KOHBIOHKTYPE pblHKa NPUPOAHOro rasa.

Ha pblHke HedTu KknoyeBylo pornb B hOPMMPOBaHUM LieH B Gnwkanwmne roapl 6yaet urpatb AMHaMukKa
npeanoxexus. NponssoacTteo cnaHueson HedTn B CLUA npogomkuT pactu, npu atom B 2019 rogy 6yayt
yCTpaHeHbl MHPPaCTPYKTYPHbIE OFPaHUYEHUNSI HA €€ TPAHCMOPTMPOBKY. YBENUYEHNIO NPEANOXeHNst HedpTu
Ha MMPOBOM pbiHKe ByaeT Takke cnocobcTBOBaTh HapalumBaHme fobblun Caynosckon Apasuein, Poccunen
n gpyrmmn ctpaHamu OMNEK+ B pesynbTate M3MeHeHUs napameTpoB cornaweHus B utoHe 2018 roga. B
3TUX YCNOBUSIX OXMAAETCA MNOCTENEHHOE CHUXeHMe LeH Ha HedTb Mapku «HOpanc» ¢ 69,6 gonnapos
CLUA 3a 6appenb B 2018 r. no 63,4 nonnapos CLUA 3a 6appenb B 2019 rogy u 53,5 gonnapoe CLUA 3a
Bappenb k 2024 ropy.

B Gonee anuTenbHOM MepcrneKkTuBe LeHOBas AWMHaMUKa Ha pbiHKe HedTWM OyaeT Takke caoepxuBaTbes
TakKUMU TEHOEHLMSAMM, KaK YXEeCTOUYEHWE IKOJNOrMYecKoro perynupoBaHWs B pasBUTbIX CTpaHax,
yBenuyeHne pgonu cektopa ycnyr B BBI1 pasBuBamowmxca cTpaH, passuThe 3Heprocbeperatowmnx
TEeXHOIorMn n bonee LWMPOKOe pacrnpocTpaHeHne BO30OHOBNSEMbIX UCTOYHMKOB aHeprun. BmecTte ¢ Tem
Ha MPOrHO3HOM FOpPU30HTE HedTb MPOAOCIKAT WUrpaTb BaXKHYD POfb B MWPOBOM 3HeprobanaHce, B
0coBEeHHOCTU B TpaHCMOPTHOM cekTope. B cBA3n ¢ aTMM oxumpaeTtca ctabunusaums UeH Ha HedTb Ha
ypoBHe 52-53 pgonn. CLUA 3a 6appenb B 2025-2030 rr. ¢ nocnegyoLwmmM yMepeHHbIM POCTOM TeMnamu
[onnaposon UHANALMN.

O6Lwas xapakTepucTnka 6a3oBOro CLeHapusi coumarnbHO-3KOHOMUYECKOTO Pa3BUTUS

Hay4yHo-TexHonornyeckoe passutue Poccuiickon ®enepaumm aBngaeTcs OAHUM U3 OCHOBHbIX MPUOPUTETOB
rocygapCTBEHHOW MOMWUTMKA B JOMATOCPOYHOW MEepCcnekTuBe, B 3TOM CBA3W MPOrHO30M COLMAarbHO-
3KOHOMMYEecKoro pa3sutust Poccunm npegnonaraeTcs  CylecTBEHHOE yBenuueHue ponn  HayyHo-
TEXHOIOrMYECKOro Pa3BUTUS U €ro BIIUAHUS HA SKOHOMUYECKUIA POCT.

B 6nuxarnwme 10-15 net npuoputetamm Hay4yHO-TEXHOMNOrM4Yeckoro passutua Poccuiickon depepaumm
cnegyeT cuuTaTth Te HanpaBneHWs, KOTOpble MO3BOMAT MOMyYMTb HayyHble M HAYYHO-TEXHUYECKME
pe3ynbTaTtbl M CO34aTb TEXHOMOrMU, SBMSIOWMECH OCHOBOW WMHHOBALMOHHOIO pPa3BUTUS BHYTPEHHEro
pbiHKa NPOAYKTOB M YCNyT, yCTOMYMBOIO NMOMOXEHUA POCCMM Ha BHELLIHEM PbIHKeE.
HayuHo-TexHonornyeckoe passutne Poccuickon Pegepaumm Ha MPOrHO3HbIN nepuog onpegeneHo
CrtpaTerven Hay4yHo-TEXHOMOrM4eckoro passutus Poccuiickon ®epepauun, yTBEpPXKOEHHOW YKa3oMm
Mpes3npeHTa Poccuiickon ®epepaumn 1 aekabpsa 2016 r. N 642, a Ha peanusauuio 6yayT HanpasneHsl, B
TOM YmMCrie MeponpuUAaTUs, NPegyCMOTPEHHbIE B pamMKax HauMOHarnbHbIX NPpoekToB «Hayka» u «Ludposas
akoHomumka Poccuiickon depepaummy.

JonrocpoyHbIi  NPOrHO3  CouMarnbHO-3KOHOMUYECKOrO pPa3BuUTUS pa3paboTaH C y4eTOM OXuaaeMblxX
TeHOEHUMN B MMPOBON 3KOHOMMKE, Ha TOBapHbIX M (PMHAHCOBLIX pbliHKax Ha nepwoa o 2036 ropga.
OOHOBpPEMEHHO  [OMTOCPOYHBIA  MPOrHO3  YYWTbIBAET peanu3auuio, W BMAWSHWE Ha OCHOBHbIE
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MaKpO3KOHOMMYECKME MapameTpbl KOMMMekca Mep, peanu3oBaHHbiX B nepuwog 2018-2024 rr.,
HamnpaBneHHbIX Ha OOCTUXEeHWEe HauMOHambHbIX Lenen pasBuTus, YCTaHOBMNEHHbIX Yka3oMm [pe3uaeHTa
Poccuiickon depepaumm ot 7 mas 2018 r. Ne 204 «O HaumMoHanbHbIX LENsxX U cTpaTernvyeckmx 3agadax
pa3suTtua Poccuiickon ®enepaumn Ha nepmog 0o 2024 rogar.

TeMnbl pocTa MWPOBOM 3SKOHOMMKM Ha MPOTSKEHMM MPOTHO3HOrO nepuoga OGyayT MOCTeneHHo
3amMennaTbCA Mo BO3AENCTBMEM CTPYKTYPHBLIX OrpaHWYeHUn B pPasBUTLIX CTpaHax M HaKOMMeHHbIX
ancbanaHcoB B pasBuBatoLLUmxcs. C TOYKM 3peHNst CTPYKTYPbl MUPOBOIO CNpoca Mo Mepe pocTa CpeaHero
YPOBHSI 6rarococtosiHis B MuUpe GyaeT MpouCXoauTb AanbHeiillee CMELLEHUe CTPYKTYpbl B CTOPOHY
ycnyr. 3ToMy Takke GyaeT crnocob6CTBOBaTb TEHAEHUMS CTapeHUsi HacemneHusl, B pe3ynbTate KOTOpoi B
CTPYKTYpe MMPOBOrO crpoca OyaeT Bo3pacTaTb AOJS pacxodoB Ha 34paBOOXpaHEeHWe M HoBble (hOpPMbl
obpasoBaHu1s 3a CYET CHKEHWUSA JONN PAcXoOoB Ha ToBapbl ANMTENBHOMO NOMb30BaHUS.

3amennieHne MUPOBOTO 3KOHOMMYECKOrO pOCTa NpuBeAeT K MOCTENEHHOMY OXNaxAeHMo crpoca Ha
aHepropecypcbl. [ononHuTensLHOe CAepxuBalollee BO3AENCTBME Ha CMpoC Ha 3HeproHocuTenu 6Gyaert
OKasblBaTb PacrpocTpaHeHWe 3HeprocGeperaLMx TEXHOMOMMIN, a TaKKe TEXHOMOrUiA, UCMOMb3YLWMX
alnbTepHaTUBHbIE NCTOYHUKN SHEPTUin.

C yyeToM BbllWeM3NOXeHHOro B 0a3oBbll  cueHapun MwuHakoHoMpasBuTus Poccum  3anoxeHa
npeanocbisika 0 NOCTEMNEHHOM CHWXKEHUN LeH Ha HedTb Mapku «tOpanc» go ypoHs 52-53 gonnapa 3a
G6appenb B 2025-2030 rr. ¢ nocnegyoLwmmM pocTOM B HOMMHANIbHOM BbIPaXXEHUU TEMMOM [JONNapoBOW
WMHpNAUMN. B yacTn BHYTPEHHUX YCINOBUIA COLMANbHO-3KOHOMUYECKOrO pas3BuTMS B 0a30BbI CLEHapun
3anoXeHbl cnegyloLlime npegnockinikn. Ha NnporHo3HOM ropu3oHTE MPOAOIMKUTCA peanu3aumst OEHEXHO-
KpeauTHOWM MONUTUKM B pamMKax pexnma UHPNALUMOHHOIO TapreTMpoBaHus.

Ocob6oe BHMMaHVe baHk Poccuu npogomkut yaensTe MOHUTOPUHTY PUCKOB (hMHAHCOBOWM CTabunbHOCTU U
ee nogaepxaHuio. bromkeTHas NoOnMUTUKA MNPOAOIDKUT MPOBOAMTBCS B paMkax OHODKETHbIX MnpaBwuil,
HarnpaBreHHbIX, Npexae BCero Ha M30MSUMI0 KMYEBbIX BHYTPEHHUX 3KOHOMMWYECKUX MapamMeTpoB OT
BONATUNBbHOM  BHELLUHE3KOHOMWYECKOM KOHBIOHKTYPbl M CO34aHMe  YCroBUW AN yCTOMYMBOIO
3KOHOMUYeckoro pocta. TapudHas nonvtuka Oyget npoBoauTbCA B COOTBETCTBUM C LONITOCPOYHBIMU
NpUHLMNAMN TapuHOro perynmpoBaHus, NPUOPUTETOM KOTOPbIX COXPaHUTCS OrpaHU4YeHne TeMMNOB pocTa
LeH Ha yCryrM eCTeCTBEHHbIX MOHOMOJSNIA YPOBHEM MHNALMN.

B aTMx ycnoBusax He NporHo3npyeTcs kakux-nnbo cyLlecTBeHHbIX konebaHuin obmeHHoro kypca pybns. 3a
npegenamMmn CpegHECpPOYHOro nepuoga ocnabneHue pybnst OygeT npoucxoauTb Temnamu  HUxe
WHnAUnoHHoro anddepeHumnana, 4To byaet obecneynBaTbCs CPaBHUTENBHO BbICOKMMU (MO CPaBHEHUIO
CO CTpaHaMu-TOProBbIMU NapTHEpPaMmn) TeMNamMm pocTa NPON3BOANTENBHOCTU TpyAa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanu3oBaHHbin B 2018-2024 rr. (BKOYAKOLWMIA HALNOHAmbHbIE
NpoekThbl, pecdopMy NEHCUOHHOW CUCTEMBbI, @ Takke psg APYrUX MEepornpusATUIA, HampaBfeHHbIX Ha
OOCTUXEHUE HauMoHarnbHbIX Lenen, B ToM yucne — lNnaH no yCKOpeHuto TeMNOB pocTa MHBECTUMLMN B
OCHOBHOW KanuTan u nosbilweHno ux gonv B BBl go 25 %) obecneunt yckopeHue noTeHLuManbHbIX
TEMMOB POCTa POCCUNCKON AKOHOMUKN A0 YPOBHSI 0KONo 3%.

OT10 ByaeT OCTUMHYTO 3a cYeT creayowmx hakTopos:

1. NMOCTOSIHHBIV POCT YMCIIEHHOCTM pabounii cunbl B pesynbTaTe YBENMYEHUS NPOLOIDKUTENIBHOCTU XN3HM,
pocTa MpPOAOMKUTENBHOCTU 340POBOW XWU3HU U, COOTBETCTBEHHO, MOBLILUEHWS YPOBHS 3KOHOMUYECKOW
aKTMBHOCTU HaceneHus;

2. MogepHusauus OCHOBHbIX (DOHOO0B, OOCTUIHYTas 3a cyeT Goree BbICOKOro YpOBHS U 3EKTUBHOCTH
WHBECTULNIA B OCHOBHOW KanuTtarn;

3. bornee BbiCOKask NPOU3BOAMTENBLHOCTb Tpyda, OOYCNOBIIEHHAss TEXHOJIOMMYECKOW MOAepHM3aLMeNn,
uncppoBm3aumnel 3KOHOMUYECKMX MPOLLECCOB, UCMOMb30BAHWEM MHHOBALMOHHBIX TEXHOMOMMIN, a Takke
noBbileHneM 3dpdeKTUBHOCTM BusHec-npoueccoB. BaxHyiwd ponb 3geck Takke OygeT wurpatb
JOHacTpoika cuctembl 06pa3oBaHms;

4. PocTOM COBOKYMHOW (haKTOPHOW MPOU3BOAUTENBHOCTU, YTO MpeAcTaBnsieT cobon CUHepreTudeckui
adhpekT OT BhilenepeynCcneHHbIX CTPYKTYPHbIX U3MEHEHUNA.

B aTux ycnosusx Temnbl pocta BBl ctabunuaupytotcs Ha ypoBHe 0Kono 3 % npu coxpaHeHun MHPNAUmnm
Ha LleneBOM YpoBHe. M3MeHeHns B CTpyKType cnpoca, koTopble npousonayt B 2019-2024 rr. okaxyTcs
YCTOMYMBBLIMW U B JONTOCPOYHOM nepuoge. Jons wHeectuuun B BBI coxpaHuTca Ha ypoBHe 26-27 %,
obecneuynBas NOCTOSHHOE TEXHONOrM4yeckoe OOHOBMEHME OCHOBHLIX cpefacTB. [Mocne onepexatoLlero
pocta B cpegHeM Ha 5,7 % B peanbHOM BbipaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULNA B
OCHOBHOW KanuTtan nocrteneHHo 3ameanatcsa 4o 3 % u cTabnnmanpyoTcst Ha 3TOM YPOBHE.

Mo mepe BBeAeHMs B 3KcnyaTaumio HOBOro 000pyaoBaHUSA, pacnpoCTPaHEHMS HOBbIX TEXHOMOMMYECKMX
NpoLieccoB U MNOBbIWEHNS 3GMEKTUBHOCTU YyNpaBneHus pocT Npou3BOAMTENbHOCTU Tpyada B LEnOM Mo
3KOHOMUMKe BypeT yckopaTbea B nepuog Ao 2024 r. (B nepByko odepedb 3a CYET Orepexarolero pocra
NpOM3BOAMTENBHOCTM  Tpyga B  0as3oBbiX HeCbIpbeBbIX cekTopax). B ganbHeriwem  poct
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npon3BoanUTENIbHOCTU Tpyaa 6y£l,eT NnocTeneHHo 3amMeandTtbCcA no mepe ﬂpVI6J'WI)KeHVIFI no YypOBHK
BGnarococTosiHus K pPa3BUTbIM CTpaHaMm.

MocteneHHoe yBenunyeHue paboden cunbl OyaeT TpaHcopMUpOBATLCA B POCT YMCIEHHOCTU 3AHSTLIX
Tarke Onarogaps HEKOTOPOMY CHWXKEHMIO €eCTECTBEHHOro ypoBHs 06e3paboTuubl, KOTOpbIn Oyaet
JocturaTecs Grarogaps paclUMpEHU0 BO3MOXHOCTEW MO OnepaTtMBHOMY MOUCKY paboTel (B TOM uucrne
6narogapsi MaccoBOMY pacrnpOCTPaHEHWO LMMPOBLIX TEXHOMOMMI), a Takke CTPYKTYPHOMY CHUKEHWMIO
ypoBHS 6e3paboTvubl B OTAErNbHbIX perMoHax, B KOTOPbIX B HacTosilee BpeMsi 3TOT MokasaTerb
npeBbilIaeT CpPeAHEePOCCUNCKMIA  ypoBeHb. Oxumpaetcs, YTO pPbIHOK Tpyda OygeT HaxoauTbes
npeMMyLLeCcTBEHHO B paBHoBecuu. B pesynbTaTe peanbHbii TemMn pocta 3apaboTHbix nnat byget B
TeyeHne NpPOrHO3HOro nepuoga OnM3oK K Temnam pocta NMPOU3BOAUTENLHOCTM Tpyda. YCTOMYMBLIA POCT
3apaboTHbIX NNaT B peanbHOM BblpaxeHun (Hapsgy C UHAEeKcauuen CTpaxoBbIX MEHCUW MO CTapocTu
BbIlLE MHANALMM) CO34aayT OCHOBY Afsi YCTOMYMBOrO TEMMNa pocTa notTpebneHns gomallHNX Xo3sMcTB. B
pesynbTaTte pacxofbl JOMALUHUX XO35IMCTB Ha KOHeYHoe noTpebnenue, HavmHasa ¢ 2025 r., bygyT pacTtu
TemMnom He Huxe 3 % B peanbHOM BblpaXKeHUM.

B TeyeHue nporHosHoro nepuoga OyaeTt Bo3pacTtaTb BOBNEYEHHOCTb Poccun B MUPOBYIO SKOHOMUYECKYHO
cucteMy (B TOM 4ucrie — B MeXOyHapoAHyk TOproemnt). NMpu OTHOCMTENBHO CTabWUMBbHBIX OONAX B
cTpykType BBl akcnopTta un nmnopTa ToBapoB BO3pacTeT TOProsns ycrnyramu. Tak, JONsA aKcrnopTa ycnyr B
BBI BuipacTteT ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gonsa umnopTta ycnyr B BBI1 BeipacTteT ¢ 5,6 % B
2017 r. 0o 8,6 % B 2036 roay.

B cCTpykType TOBapHOro aKcrnopTa MpoOu30NaYyT Cepbe3Hble CTPYKTYpHble caBuru. [ons akcnopTta
TOMMBHO-3HEPreTUYECKNX PECYPCOB cHM3UTCA 6onee Yem BaBoe (¢ 54,1 % B 2017 rogy 8o 26,5 % k 2036
rogy) B NOnb3y NpogyKLMM XMMUYECKOW U NULLLEBOW NPOMBILLFIEHHOCTY M OTPaCciv MaLIMHOCTPOEHMS.
CooTBeTCTBYOLME U3MEHEHUS MPoOu3oMayT M B CTPYKType npoussedeHHoro BBI1. Bospactet pgons
cektopa ycnyr. Npu cHWwkeHnn Jonu 4odbluM NONe3HbIX UCKONaeMbix BO3pacTeT Jonsd obpabaTbiBatoLLen
NPOMBILLFIEHHOCTU, CTPOUTENBHOIO CEeKTopa.

K COOTIL NS0Ty NPELLYLIGeTD Moos 2018 2019-2024 2025-2000 2031-2038 2036 x 2018
Lipien v BT mapas aldpancs [uap ), aannapss CLLLA 18 Gapp

[ahEnat T K 576 5332 55
Weigous noTReSMTEMLCOHE Wik HA KOHEL MO0, B % © ascsipio

[T 34 4.0 4.0 40
B i BHYT POYET,

(i 1.8 7 32 30 1,7 paxa
HHBOCTHLMAA B COHORNOW KANHTAN, %

G 29 B.1 4.1 30 ® 2.2 paxa
[ FTT EE RS

[T 30 an 3.0 28 i 1,7 pasa
Podnin. s pac i i Wb . %

Baxnian a4 20 2.5 2,7 w15 paxa
Poan,sns JapaboTran nnata, %

G 69 24 27 28 8 1,8 paks
DEOROT POXHNHOR TOpToRNW, %

it .9 a4 9 EA ® 1.6 paxa
3 BF TOREROE, MARE. AofnapoE CLUA

[hE e T 4304 4610 605 B3R
WunopT ToRADOR, WNRE, Acnn. CLUA

LT 2577 318.1 A540 E43.9 - o

HCMOouwLs. PBCHEIMes MuswDsoupaecmius Poscu

UcemoyHuk: http://economy.gov.ru/wps/wem/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES& CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.4. Uuchpopmanumsa o COCTOSHUM U NMepcneKTuBax pasBUTUA oTpacnm

Mo utoram 2020 roga OCHOBHble MoOKa3aTenM AeaATenbHOCTU 0aHKOB BbIpocnu. baHku gaxe B caMbii
pasrap kpuanca 3KOHOMMVKMW, BbI3BAHHOrO NMaHAEMUElN KOPOHaBupyca, NpPogoshkany nNpoBOAUTbL pacyeThbl
KNMMEHTOB M HapaliMBanu KOprnopaTMBHOE kpeawuToBaHue. bonbliyto nomowp GaHkam B NPOXOXOEHWUU
Kpusmca 3KOHOMMKW OKasanu perynartopHble nocrnabneHus, kotopble Been BecHonm 2020 roga baHk
Poccum.

CornacHo gaHHbiM BaHka Poccun, 3a 2020 roga aktmsbl 6aHkoB Bbipocnv Ha 12,5% ¢ y4yeToM BNnSHUSA
BanTHOW nepeoueHkn n coctasunu 103,8 TpnH. pybnen.

O6bem kpegutos cuanuuam Beipoc Ha 13,5% un coctasun 20 TpnH. pybnen. na cpaBHeHns — 3a 2019
rog pocTt KpeautHoro noptdensa cusnuuam coctasun 18,6%. Temnbl pocta 3amennunnce B OCHOBHOM
n3-3a TOPMOXEHUs1 HeobecnevyeHHOro noTpebuTenbCKOro KpeauToBaHWsl, B KOTOPOM COCPEOOTOYEHbI
camble BbICOKME pucku. [py aTom Hambonbllee yBennyeHne Bbigay NPoOM3OLLIIO B MapTe, YTO CBA3aHO C
yBennyeHnem cnpoca nepea BeedeHMeM KapaHTuHa. B anpene u mae Habntogancs cnag B pO3HUYHOM
KpeauToBaHUKN, YTO B OCHOBHOM OOBACHSAETCS BBEOEHHbIMW Mepamn MU3ONSLUUM U OrPaHUYEeHUSIMU B
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pabote oTaeneHun 6GaHkoB. [locne npoxoXAeHus nuka Kpuauca ©OaHKM akTMBU3MpOBanu Bblgavy
PO3HUYHBIX KPeAUTOB, akTUBHOE HapallMBaHWEe PO3HWYHbLIX KPpeOUTHbIX nopTdenen NponsoLLno B uwne-
okTsbpe.

MnoTeka ocTaeTca OCHOBHbIM [panBEepOM poOCTa PO3HUYHOIO KpeauTHOro nopTdens, Kak wus-3a
MonynspHOCTM MpOrpamMmbl «JbroTHast unoteka nog 6,5% rogoBbix», Tak M U3-3a OOLLErO CHUXEHMUSA
cTaBok. [1poLeHTHasa cTaBka Mo KpeamuTam Ha HOBOCTPOWMKM 3a roa ynana ¢ 8,3% no 5,9% rogosbix, a no
Kpeautam Ha BTOPUYHOM pbiHke — € 9,3% po 8% rogoBbix. 3a rog Obwio BbigaHo 1,7 MUNIIMOHA
NNOTEYHbIX KpeauToB Ha obwyto cymmy 4,3 TprH. pybnei. PeduHaHcmpoBaHo 6bino okono 200 Thicay
unoTeyHbIx kpeguToB. o ntoram 2020 roga poct obbema MNOTEYHOro KPeAUTHOro MopTdensa gaxe C
Yy4eTOM MIIaHOBbIX MoralleHnin u pednHaHcMpoBaHus coctaBun 25%.

Poct HeobGecneyeHHbIx noTpebkpeantoB coctaBun 9,2%, YTO 3HAYMTENBbHO MeHblUe nokasaTtend 2019
roga (+20,9%). baHkn He cTpemunuchb HapawmBaTb NOTPeOKPeAMTOBaHME Kak U3-3a BBEAEHHbIX paHee
BbaHkom Poccun orpaHnyeHun, Tak U M3-3a OOLEeN SKOHOMUMYECKOW HeonpedeneHHOCTU BO BpeMms
naHgemun. [lonst NpOCpOYEHHbIX KPEAUTOB M3NMLIaM cocTaBuna Ha KoHew roga Bcero 4,7%.

O6bem kpeguToB topnvuam Bbipoc Ha 9,9% u coctasun 44,8 TpnH. pyonen. MNuk Bbigay npuwencs Ha
MapT M anpenb, YTO CBSA3aHO C HEOOXOAMMOCTbIO KOMMEHCMPOBAaTb BhbiNadaloliMe u3-3a BBEAEHMS
KapaHTVHa OeHeXHble MOTOKM KOMMaHUM, a Takke Ha MIoNb-OKTA0pb — Bpemsi BO30OHOBMNEHUS 0en0BOn
akTMBHoCTU. [Ina cpaBHeHus — 3a Becb 2019 rog nopTdpens KpeamtoB nNpeanpuatuamM Bo3poc Ha 5,8%,
T.e. B 2020 rogy 6aHKM aKTUBM3MPOBaNN KpeauToBaHWE MPeanpuaTUA, YTO MOMOITIO KOMMaHUAM NPOWNTH
ocTpyto a3y 3KOHOMMYECKOro Kpmauca. [onsi NpoCpOYeHHbIX KpeauToB NPeanpusiTUSM cocTaBuna Ha
KoHeL roga 7,1%.

3a anpenb-gekabpb OaHkum npoBenu MacwTabHyl MporpaMMy  pecTpyKTypu3auunm  KpeauToB
nNpeanpuUsaTUSAM M YacTHbIM nuuam Ha obuwyo cymmy 6,8 TprH. pybnen, yto coctasngdet okono 10% ot
obuwero kpegutHoro noptdens. bbino pecTtpykTtypupoBaHo 1,8 MWMNMOHOB KpeAWMTHBIX LOFOBOPOB C
dusnmuamm Ha obwyt cymmy 860 wmnpa. pybnen. KomnaHuam wmanoro u cpegHero 6usHeca
PECTPYKTYpPUpOBaHO 95 ThiCsAY KpeaUTHbLIX JOroBOpPOB Ha cyMmy 840 mnpg. pybnen. Kpeantsbl kKoMnaHUsam
KpynHoro 6msHeca Bbinun pecTpykTypupoBaHbl Ha cyMMy 5,1 TpnH. pybnen unmn 14,4% ot obwero pasmepa
KpeguTHoro noptdpens. Mo nporHo3am baHka Poccun, 20%-30% 3TUX KpeaMTOB OKaXXyTCst NPOONeMHbIMMU,
YTO cocTaBuT Bcero nuilb 2%-3% oT obLLero KpeanTHoro noptdens.

3anac kanutana 6aHKOBCKOM CUCTEMBI Ha KOHew, rofa oueHnBaeTcs LieHTpobaHkom B 7 TpnH. pybnen unm
11% oT cBoagHOro kpeautHoro noptdens. VimeHHo Takon 06bem ccyd GaHkM CMOryT cnucaTb 3a cyeT
COBCTBEHHbIX CpeacTB B cryyae HeobxoaMMocTn 6e3 HapyLieHnst obas3aTenbHbiXx HopMaTneoB. OgHako B
GaHKOBCKOM cMCTEME 3TOT 3anac kanuTana pacnpegerneH mexay 6aHkamm o4eHb HepaBHOMEPHO.
CpenctBa cumanuy B 6aHkax 3a 2020 rog Bo3pocnu Ha 4,2% no 32,7 TpnH. pyonen 6e3 yyeta ocTaTkoB Ha
cyeTax acKpoy. 370 3aMeTHO MeHbLue, Yem B 2019 rogy, korda poct o6bemoB cpeacTs pmanu cocTaBun
9,7%.

MMpn aTom o6bem BknagoB HaceneHus 3a 2020 rog cokpatuncs Ha 7% o 21,2 TpnH. pybnewn, a octaTku
Ha TeKywux cyetax manuy Bo3pocnu Ha 54% no 11,6 TpnH. pybnen. Takum obpa3om, YacTb CpeacTs C
3aKpbITbIX BKMA4OB U 4acTb MOJSTYYEHHbIX aHTUKPU3UCHBIX MOCOGMIA M rogoBbIX BbiNfAT OCTaNUCb Ha
TEKyLLMX cdeTax pmanuy, ¢ KOTOpPbIX OHW MOTYT ObiTb B Jl0OON MOMEHT NOTPaYeHbl Ha MOKYMNKW TOBApOB
unn BantoTbl. OCHOBHOM 06beM MpuToka cpeAcTB uU3NuL TpaauLMOHHO npuwenca Ha Aekabpb. B
3HaA4YMTENBHOW CTENneHn cpeacTBa manuy B 6aHKax pacTyT 3a CYET pocTa OCTaTKOB Ha CYeTax 3CKPoy,
HaKoMMeHHbIN 06beM 3TUX cpefcTB goctur 1,2 TpnH. pyonen. CpeaHeB3BeLLEHHAs MPOLEHTHas cTaBka
no pybnesbiM BKkNagam mamdecknx nuy ctabunbHo cHkanacb. CTtaBku no pybrneBbiM Aeno3uTam Ha
KOHel roga cocTaBnsnu B cpegHem 4,2% rogoBbiX.

CoBOKyMHbI 0O0bEM OEnO3MTOB M CPEACTB opraHu3aumi Ha cyetax 3a 2020 roga Bo3spoc Ha 15,9% fo
32,6 TpnH. pybnen.

MpubbIne 6aHkoBcKoro cektopa 3a 2020 roa coctaBuna 1,6 TpNH. pybnewn, YTo cpaBHUMO C pe3yrbTaToM
2019 ropa (1,5 TpnH. pybnen). OgHako B 2019 rogy npubbinb YacTUYHO Bbina nokasaHa kak cnegcreve
npMMeHeHnss 6aHKamMuM KOppekTUpoBOK B cooTtBeTcTBUM ¢ MC®DO-9, nostomy obwmn duUHaHCOBLIN
pesynbtat 6aHkoBcKkoro cektopa 3a 2020 roa BecbMa yaayeH. YobiTok no utoram 2020 roga nokasanun 75
6aHkoB. [1pu 3TOM Aonsa akTMBOB NpUBLINbHBIX 6aHkoB cocTaBnseT 98% oT oOLWmx akTMBOB GaHKOBCKOM
CUCTEMBI, T.€. YObITOYHLIMW ObINTM B OCHOBHOM HEGOrMbLUNE BaHKW.

UcmoyHuk: https://www.finversia.ru/publication/rossiiskie-banki-finansovye-itogi-2020-goda-90341

Obwas oueHka pe3yribmamos JdesimesibHoCmuU 3MumeHma U €20 Mecmo 8 6aHKOB8CKOM cekmope
9KOHOMUKU:

Pesynbtatbl geatenbHOCTM aMmuTeHTa no utoram 9 mec. 2020 roga xapakTepusylTcs creayrwumm
nokasaTtenamu (Ha JaTy COCTaBMeHUsi oTyeTa OT4yeT O [JedTenbHOCTM amuTeHta 3a 2020 r. He
cchopMmpoBaH, SMUTEHTOM PacKpbITbl OTAENbHbIE NokasaTenu «6asenslll» 1 ap.):

e yucTasi NpuOdbINb 3MUTEHTa cocTaBmnna’43 mMiH. pyo.;
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° HOopMaTUB AocTaToyHoCcTU kanuTtana H1 coctasun 12,820%.

Abcontot baHk Bowen B TOIN-15 poccuiickux mnoTeuvHblx GaHkoB no mtoram 2020 roga, corfnacHo
nccnegoBsaHuio noptana banku.py. AbcontoT 3aHnmaeT 10-10 CTPOUKY pENTUHra No pasmepy UNOTEYHOro
noptdens Ha Havano 2021 roga, a Takke No 06bEMY U MO KONMYECTBY UMOTEYHbIX KPeAMTOB, BblAaHHbIX
6aHkom Bo BTOpom nonyrogum 2020 roaa.

B unccnepoBaHuu NpuHANU yyactve 25 KpynHenWmUX KpeOUTHbIX OpraHu3almi, COBOKYMHbIA UMOTEYHbIN
noptdens kotopbix 3a 2020 rog yesenuuunca Ha 38%, n Ha 1 sHBaps 2021 roga coctaBun 4,38 TpnH
pyonen.

Cneuuwanuctbl BaHkn.py oueHuUnM unoTeyHble nopTdenu 6GaHKoB, YPOBEHb MPOCPOYEHHO
3a[0J/IKEHHOCTM MO HUM, O6bEM M KONMWYECTBO Bbiday (PM3NYECKMM NuuaM Mo BuaaM HeOBUMKMMOCTHU,
LiensiM U perMoHam kpeautosaHusa. Kpome Toro, Gbinv npoaHanuanmpoBaHbl NepBoHaYvarbHbI B3HOC, CPOK
1 CpefHue NPOLEHTHbIE CTaBKM MO UNOTEYHbIM KpeauTam.

OcHosHble cobbimus u nepcnekmusbipa3sumusi 6aHKO8CKO20 CEKMOpa 3KOHOMUKU

e C y4yeTOoM yXyAlleHUs 3KOHOMWYeckon cuTyaumm baHk Poccuu oxugaeT pocta MpOCPOYKM U
npobnemHbix kpeautoB B 2021 r, koTopbiM OyaeT CrnaxeH wu3-3a PecTpykTypusauum 4actu
KpeamToB B paMKax NpeayCMOTPEHHbIX 3aKOHOM KPeAUTHBIX KaHWKYN UM COBCTBEHHBIX Mporpamm
6aHKoB..

e B uenom B 6aHkoBcKOM cektope Poccum 3a 2020 rog, Habnoganucb peskue konedaHus 3Ha4YeHun
psiaa BaXHbIX nokasaTtenen paboTbl, YTO XOPOLUO BMAHO U3 MPUBEAEHHbLIX AaHHbLIX (PUHAHCOBOM
OTYETHOCTU. JTO ObINO BbI3BAHO KpaWHEe CIOXHbIMU YCNOBUSIMU paboTbl GaHKOB U UX KITMEHTOB B
nepvon OEWCTBUS KapaHTUHHbIX Mep, a Takke nocrenyllmMm MeaneHHbIM BOCCTaHOBMEHMEM
[EenoBow akTMBHOCTM BO BPEMS! BTOPOW BOMHbI NaHAEMUN OCEHBIO.

e 3a 2020 rog 6bino oto3BaHo Bcero 17 6aHKOBCKMX NULIEH3WI, elle 8 6aHkoB 4OOPOBOSBHO YLUNN
C pblHKa, nponsowrio 13 peopraHnsaumii 6aHKOB B hopMe MX NpucoeauHeHus k 6onee KpymnHbiMm.
Onsa cpaBHeHns — 3a 2019 roa 6biny 0T03BaHbI 31 NUUEH3NS.

e PacTteT KOHUEHTpaLuMsi akTMBOB B kpynHenwwmnx 6aHkax. Ha gonto 11 cucteMHo 3Hauumbix 6aHKOB
(C Ux [OYEPHVMU KPEOUTHBIMWN OpPraHN3auusaMm) B COBOKYNHOCTU npuxoautca 6onee 70% akTMBoB
BaHkoBckoro cektopa. Npu atom B TON-10 No akTnBam BXOAAT Bcero 3 6aHka, He KOHTPONMPyeMbIX
rocygapctBOM, a B HEKOTOpbIX CEKTopax pblHKAa [rocOaHKM yxe 3aHuMarT daKTU4ecku
MOHOMOJILHOE MOMOXEHNE.

e OO6Leln TeHOeHUMEN pa3BUTMS OTPACNM OCTAETCs YBENMYEeHWEe Pomnu KpyrHbix 6aHKoB, a Takke
6aHKoB, KPEAMTOCNOCOOHOCTE KOTOPbIX 3aBUCUT OT KPeaUTOCNOCOBHOCTU MaTePUHCKUX CTPYKTYP.
Manble u cpegHve KkpeauTHble OpraHM3auuM cTankueawTcsa ¢ npobrnemon aeduuuta
Ka4yeCTBEHHbIX 3aeMLUUKOB, a TakkKe C PacTyLUUMK PerynsaTopHbIMU TpeGoBaHUSMU.

o O6Bbem npmbbinn HGaHkoBckow cucteMbl Poccumn 3a 2020 rog y Hanbonee ycnelwHbiXx 6aHKOB Obin
Aaxe Heckonbko 6onblue, 4eM 3a COOTBETCTBYHOLUMWA Nepuod npowsioro roga. Ho ocHosHoW
o6bem NpnbbiNn TPaAMLMOHHO COCPEAOTOUEH B HECKOMbKUX KpyNHenwmnx 6aHkax, npexae Bcero —
B rocbaHkax.

e HyXHO y4yecTb, YTO cepbesHble nocrnabneHuss B yyeTe nNpobnemMHbIX KpeauToB M MOTEPb OT
BIOXXEHUSA COOCTBEHHbIX cpeacTB GaHKOB B LieHHble Bymaru, kotopble BBen baHk Poccum B cBsisn
C HayaroM HOBOMO 3KOHOMWYECKOro Kpuauca, cambiM OnaroTBOpPHbIM 00pasoM MOBAMSNU Ha
(PUHAHCOBYIO OTYETHOCTb HaHKOB.. PearnbHyto Joo NPO6IeMHbIX akTUBOB Mbl XOTSI Obl NPUMEPHO
CMOXeM OLEeHUTb, CKopee BCero, NuLlb Bo BTopoM nonyroamu 2021 roga.

OcHoBHblE MoOKasaTenu poccumnckon BaHkoBckon cuctembl B 2016-2021 rogax npeacTaBneHbl HUXKE B
Tabn. 9.
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Ta6nuua 9.
OcHoOBHbIe NoKasaTenu poccuinckon 6aHkoBckon cuctembl B 2016—2021 rogax

OueHuBas cutyaumio B H6aHkoBckom cektope Poccuiickon ®epepauun, AKPA xapakTtepusyeT ee Kak B
uenom crabunbHyto. HecMOTpA Ha TO 4YTO HU3KME TEMMbl SKOHOMMWYECKOrO pocTa OrpaHuynBaloT
noteHuman 06aHKOB MO HapalwuBaHMKO 0O0bemMa aKTMBOB W YMCTOM MPUOLINKM, OHW e MO3BONSOT
KPEOAMTHBIM OpraHu3aLMsiM COXpPaHsATb YCTOMYMBLIE MO3MLMKU MO KanuTany v nukeugHocTu. Kpome Toro,
Tekywas cuTyaumst cnocobCTByeT CTabUIbHOW MaTexecrnocoOHOCTM 3aeMWMKOB B OONbLUMHCTBE
CermMeHToB GaHKOBCKOro KpeaMToBaHMSI.

MoaBoas utorn yxogsero roga, akcneptol PUA PeiTUHr OTMETMNM KtoYeBble TeHAEHUMM BGaHKOBCKOWM
CUCTEMbI:

1) NepBbiM 1 rnaBHbIM uTorom 2020 roga Ang pMHaHCOBOro cekTopa cTan ToT dakT, YToKaTacTpodbl He
npousowso, XOTd MNPeAnocbiikn Ang 3Toro Obinn. laHgemus KopoHaBMPYCHOW WHGeKuMM okasana
OFPOMHOE BNWSIHWE Ha BCE acrekTbl XW3HW. [Ona cOoepXvWBaHWsi HOBOro Bupyca Oblm OObSABMEHDI
DecnpeLeaeHTHbIE MePbI, B YMCHE KOTOPbIX Hepaboune gHKU, orpaHUYeHNst MO NepeaBMkeHN0 HaceneHus,
a Takke 3aKpbiTUe 3HAYUTENBHOM YacTu NpeanpuaTui. Takke CTOUT OTMETUTb, 3HAYUTENbHOE BIUSAHME
KOpOoHaBupyca Ha (POHAOBbLIN PbIHOK M TOBAPHbIN PbIHOK. B MOMEHT BBeAEHWSI OCHOBHbLIX OrpaHn4eHuin
¢oHOO0BbIM pbIHOK npocen novtn Ha 30%, a HedhTb Toproeanacbk No oTpuuaTenbHbiM LeHaM. Ha aTtom
oHE B KOHLIE MEPBOro M Hadarne BTOpPOro keapTtarna Oblio MHOrO anoKanMnTUYeckux NporHo3oB, B TOM
yucne KacasLlmxcs BaHKoB, ogHakopoccuickme BaHkm paboTanu cTabunbHO, NPUBLINL XOTb U CHMXanach
B OTAENbHble Mecsubl, HO B LENoM Obina He MNMOXOW, OT3bIBOB JMLUEH3UN CTano gaxe MeHblue, a
(hOHAOBbLIA PbIHOK OLICTPO BOCCTaHOBMIICA. Takum obpasom, Ans 6aHKOB MNoka BCe CKragblBaeTcs
Henmnoxo, Ho, BO3MOXHO, YacTb Npobnem (pesepsbl) nposiatcsa B 2021 roay.

2) Ewe ogHMM JoCTaTOYHO BaXHbIM COObITMEM AN11 GAHKOBCKOrO CEKTOpa CTasfio CHWXKEHUE KIo4YeBOW
CTaBKu A0 ncropmyeckoro MuHumyma (4,25%). B 2020 rogy knioueBas ctaBka CHWxanacb 4 pasa, 1 0gHO
M3 CHWKeHUn Obino cpady Ha 1 MNpoueHTHbIM NyHKT. Takum obpasom, B 2020 rogy npogosmkunach
TeHOeHuus, HadaTas B cepeauHe 2019 roga. CTOMT OTMETWUTb, YTO CHUXXEHMSI CTaBKW, MO MHEHUIO
akcnepToB PUA PelTuHr, cTano cnocodboM MOHETapHbIX BNnacTen nogaepXatb 3KOHOMUKY U (DUHAHCOBBIN
CEeKTop BO BpeMs naHgemun. [lpy 3TOM CHWMXEHMe CTaBKM MPOU3OLUIO C HEKOTOPbIM aBaHCOM, TaK Kak
WHAUNS B KOHEYHOM UTOre NpeBbicuna LeneBon ypoBeHb. Ckopee Bcero, B 2021 roay LleHTpobaHk PO
He BygeT npeanpuMHUMaTh Pe3Kux LaroB, U CTaBka OCTaHeTCH Ha TeKyLem ypoBHe. B uenom akoHoMuke u
OaHKam nopa npuBbIKaTb XWUTb MPU TEKYLLEM YPOBHE CTaBOK, TakK Kak 37O, CKOpee BCEro, CTaHeT HOBOW
peanbHOCTbIO Ha JONTUI NEPUOA.

3) NomMuMO cHwxeHusa ctaBkm pedunHaHcmpoBaHuda, B 2020 rogy OOCTATOYHO LUMPOKO NPUMEHSANUCH U
Apyrve nporpaMMbl NOAOEPXKKU SKOHOMWKM Ha (PoHe naHgemun. NMprvmedaTtenbHOo, YTO MMEHHO GaHKu
BbICTYNUN OCHOBHbIMK KaHanamu 3Tol nomowu. B anpene-mae 6bin akcTpeHHO pa3paboTaH nnaH mep
noaaepxku, B TOM Yucrie nocpeacTBOM MpefocTaBneHns KpeawToB Ans Bbinnatbl 3apaboTHon nnatobl, a
Takke cyOCMOMPOBaHME WHBIX MPOLEHTHBIX CTaBOK. OTU MYHKTbl OKasanu CUIbHOE BIWUSIHWME Ha
BaHKOBCKMI CEKTOp U onpegenunu AMHaMuky KpeauToBaHus U akTMBOB B LerioM. B npegbigyimve kpuauchl
MoMOLLb, Kak NpaBwufio, MOSlydanu TONbKO KpyMHeWWwWe NpeanpusaTtus, 3a4acTylo yepes crneuuvarbHble
doHAbl MM HanpsiMyto n3 OlogxkeTa, Tenepb Xe ponb 6aHKoB Obilna HamHoro Oonblle, a MNOMOLLb
nonaranacb W KpymnHbiM, U CPEOHUM, U ManbiM, U Aaxe MukponpeanpuaTtusam. [Noka addekT oueHmBaTtb
JOCTaTo4YHO CFIOXKHO, HO MOXHO MPEeAnonoXnTb, YTO TakoM MexaHu3M (4epe3 OGaHKOBCKME KpeawTbl)
NnoadepKKM 3KOHOMUKM siBngeTcs bonee acdekTuBHbIM U cnpasBednvebiM. Ewe ogHa ponb GaHKOB,
KoTopasi 3aMEeTHO ycununacb B KOPOHAKpM3WC — 3TO nogaepxaHue pbiHka O®3. MuHpUMH ocywecTBun
3HaAYMTENbHYIO 3aMMUCCUIO rocobnuraumMn ans duHaHcupoBaHua geduumTta Glogxeta B 2020 rogy, u
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poccuiickne GaHku CTanyM OCHOBHbIMM MOKynaTensmMu 3Toro gonra. 910 BO MHOTOM roBoput 06 obuien
YCTONYMBOCTMU M Pa3BUTOCTU POCCUACKON (PUHAHCOBOW CUCTEMBI.

4) 2020 rog crtan rogoM Oyma WMOTEYHOrO KPEAMTOBaHWUS, YTO OT4aCTM Tawkke Obiflo CneacTBuem
KopoHaBupyca. CTpeMuTenbHbIN poCcT Mnotekn Bbin obycrnosneH cybcnanpoBaHmem NPOLEHTHbLIX CTaBOK
Ha MNEepPBUYHOM pbIHKE, YTO MoApas3yMeBario nogdepxaHwe crTpouTenbHon oTpacnu. CybcnampoBaHue
NPOLIEHTHbLIX CTaBOK MO MMNOTEKE, MpU AOCTaTOMHO HU3KMX MPOLIEHTHbLIX CTaBkax Mo Bknagam, cTano
«CIMYCKOBbIM KPHOYKOM» MNOTe4YHoro 6yma.O6beM 3akioueHHbIX JOrOBOPOB SIHBapb-HOSI0pb npeBbicun 1,5
MUINIMOHA eAuHWL, @ CyMMa KpeguToB — 3,7 TpunnuoHa pyonen. [ins cpaBHeHusi, B yaadHom 2019 rogy
Obio 1,3 mMunnMoHa [oroBopoB Ha 2,5 TpunnuoHa pybnen. CTOUT OTMETUTb, YTO POCIO HE TONbKO
KPEeOMTOBaHWUSI NMEPBUYHOIO PbIHKA XUIbS, UMOTEKA Ha BTOPUYHOM PbIHKE MOKasbiBana Moyt Takue Xe
BbiCOkMe Temnbl pocta. ObpaliaeT Ha cebs BHMMaHWe, YTO CYLLECTBEHHO BbIpOCna CpefHas cymMmma
KpeguTa, YTO MOTEeHUManbHO FOBOPUT O 3aMETHOM POCTE AOCTYMHOCTU XWUMbsl, OOHAKO BMECTE C TEM
BbIPOCNN M LieHbl Ha KBagpaTHble MeTpbl. Kak UTor pocT UeH Ha HeABWKUMOCTb BO MHOIMMX perMoHax B
3HaAYMTENBbHO CTEMEHN cben 3PMEKT OT yMyyLEeHUs YCroBMI NO UMOTEKe, a KBagpaTHble METPbl CTaHyT
3aMeTHO OOCTYrNHee TONbKO NpW pagukanbHOM poCTe MPearnoXeHusi, TO eCTb NpU yBENMYEHUU TEMMOB
HOBOIO CTPOMTENBLCTBA.

5) Ewe ogHUM [JOCTaToOMHO BaXHbIM  WUTOrOM  CTarno NoHMMaHwe HeusbexHOCTU aanbHenwen
umdpoBmsaumm urHaHCOBbIX ycnyr. B ycnoBuss mnaHaemun mHorne niogm OyKBanbHO Obiny 3anepThbl B
CBOEM Xunbe, a Ond 4Yactun rpaxgaH orpaHn4YeHusA ﬂeI7ICTByIOT 0o cux nop. |-|pl/l 3TOM nnaTexu no
Kpeautam He oTMeHanucb, onnata XKKY gormkHa npomsBOAMTLCA B CPOK, CTPaxoBKM HeobXoavMmo
npoaneBatb WU TaK [anee. B kOHeYHOM wuTOre 3ameTHO BbIpOCIia nonynAaApHoOCTb 0e3Hann4yHbIX "
ANCTaHUUNOHHbIX nnaTe>Ke17|, a bGaHKoBcKuMe npunoxeHma ocsanBarT 6yKBaJ'IbHO BCe, AaXe KTO paHblue
COMPOTUBIIANCA NMPOTUB TaKnNX HOBaLI,VIIZ. Ha (bOHe pa3BuUTunAa 3TON TeHAEeHLUN BO3HUKaET BOMPOC, 6y[J,yT n
0aHku macluTabHo CTPOUTb CBOU 3KOCUCTEMbI, UIMN 3TO OCTaHETCA yAEesIOM HEeCKOJbKUX NnNnaepos. Kpome
TOro, Ha (OHe pocTa uUuppoBM3aALUN 3aMETHO aKTUBM3MPOBANocb obcyxaeHue TeMbl «UMEpPOBOro
py6n;|», NMoKa 3TO eLlle ,u.anekmﬁ MNPOEKT, HO MHTepeC K HeMy OLyTUMMO BO3pPOC. B Lenom naHgemuA
3HAUUTENBHO NPOABMHYNA BHEAPEHNE LMPOBbLIX YCIYT Ha PbIHKE.

MemoyHUK: 1. https://www.finversia.ru/publication/rossiiskie-banki-finansovye-itogi-2020-goda-90341 2.
https://riarating.ru/finance/20201230/630193896.html|

[Nepcriekmuebl pa3zgumus 3MUumeHma:.

B nepcrnekmuee Ornsi CHUXeHUSI He2amueHbIX ¢hakmopog u ycrnosul, enusiowux Ha O0esmeslbHOCMb
AMUMeHmMa, NniaaHupyemcs Ucrosib3o8ams credyoujue crocobbi:

e XepKnpoBaHue BaJllOTHbIX W TMPOLUEHTHbIX PUCKOB NocpeacTtsBOM MNpoun3BOAHbLIX d)MHaHCOBbIX
MHCTPYMEHTOB;

e [MpUMEHeHWe npoueayp PUCK-MEHeIKMeHTa Ha HeMnpepbiBHOW OCHOBe, BKIOYasi NEpPecMoTp
YPOBHSI pucka Mo KpeaUTHOMY NopTdento;

e perynspHbli NepecMOTp CTaBOK MO BknagaMm (4eno3wtam) M kpeautam B 3aBUCUMOCTU OT
N3MEHEHUS PbIHOYHOWN KOHBIOHKTYPBI;

. pacwumpenne NNHENKN GaHKOBCKMUX npoayKkToB ” (pOpMVIpOBaHVIe nHonBunayalnbHbIX KITMEHTCKUX
I'Ipe,El,J'IO)KeHVIIZ Anda pasHbIX KaTeFOpMI7I KIMMNEHTOB,

e paclumpeHune pervoHanbHoro npucytcreus baHka B Poccuiickon ®epepauuu;
e COXpaHeHMWe W MOoBbILEHNe peHTabenbHOCTH, B TOM YnCrie NyTEM ONTMMM3aLnn pacxogos.

4.5. AHanu3 poccUMMCKOro pblHKa cnusHusa u nornoweHun (M&A)

Obuwue ceedeHusi

O6Lwme cBefeHNst 0 AMHaAMUKE COEMNOK Ha POCCUMCKOM pPbIHKE CrMAHUA 1 nornolleHus B nepuog ¢ 2010 r.
no 2019 r. npegctaeneHsl B Tabn. 10, a Takke Ha puc. 1 - puc. 3.

Ta6bnuua 10.
O6wue cBegeHUs 0 ANHAMUKe COEeNOK Ha POCCUNCKOM pbIHKEe CIIUSIHUSA U NOrnoLeHus

[OnHamuka cpeaHen CTOUMOCTU Ha
poccuiickoM pbiHke AK&M, mnpa.
ponn. CLLA (6e3 yyeta

[vHaMuKa coenok Ha pOCCUMINCKOM

MHaMMUK K H WACKOM
pbiHke AK&M no cymme, mnpa. Auna a caenok Ha poccuvcko

pbiHke AK&M no uncny

ponn. CLLA KpynHeuwmnx caenok CTouMOoCTbI
oT $1 MnpA. v Bbiwwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
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[OnHamuka cpeaHen CTOUMOCTU Ha

[uHamuka caenok Ha pOCCUNCKOM o poccuickoM pbiHke AK&M, mnpa.
[OvHamuka caenok Ha poCCUINCKOM

Mepwuoa pbiHke AK&M no cymme, Mmnpa. LT LU Ty nc:nn. CLUA (6e3 yuyeTa
aonn. CLLA KPYNHEMNLLIUX CAENOK CTOMMOCTbLIO
oT $1 MnpA. v Bbiwwe)
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50

UcmoyHuk. 1. bBronnemeHu  «PbiHOK cnusHuli  u  noenoweHuliy. 2. OgpuyuansHelli  calim  UHopMayuoHHo2o azeHmcmea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 3. flJuHamuka cpedHeli cmoumocmu coesiku Ha pocculickom pbiHke AK&M
Kpamkuti 0630p cocmosiHuUsl pOCcculicko2o pbiHKa crusiHusi U noanowieHud (M&A) e 2020 e.
Cymma caenok B 2020 rogy — $33540,2 mriH.
Yucno coenok — 466
CpenHssa cToMMocTb caenku — $72 MIH.
(3a BblMeTOM KpynHenwen — $41,3 mnH.)
OcHosHble mpeHObI

B 2020 roagy pbiHOK M&A c noporom $1 MIH. CyLLECTBEHHO CHM3WIICSA MO CPaBHEHWIO C NpeablayLwumM
rogom. CymMmMapHasi CTOMMOCTb CAenok cokpaTtunacb Ha 39,8%, coctaeue $33,54 mnpg. npotus $55,73
MIpA. rodoM paHee — 3TO PeKOpAHOe CHWXeHne obbemoB nocne nageHus 2014 roga. Npu aTom
KONnMYecTBO TpaH3akuun Bo3pocno: B 2020 rogy coctosanocb 466 caenok, a roaom paHee — 421. N3-3a
nageHuns kypca pybns B pyOneBoM BbipaXkeHUMM CyMma COENOK OTYETHOro Nepuofa cokpaturachk criabee
— Ha 30,9% po 2,48 TpnH. py6. ¢ 3,59 TpnH. py6. 3a 2019 roga.

AKTMBbI NpU 3TOM 3aMeTHO notepsinM B UeHe. CpedHsiss CTOMMOCTb COENKM B FOAOBOM CpPaBHEHUU
cHusunack Ha 32,9%p0 $41,3 mnH. ¢ $61,5 mnH. B 2019 rogy. OTMeTMM, YTO 3TO CaMbll HU3KWIA
nokasaTesib 3a BCO UCTOPUIO HabMaeHWA.

3a rog npousoLno Bcero 6 coenok CToMMocTblo Bhie $1 Mnpa. — B 2 pasa meHblue, Yem B 2019 roay,
korga nogobHbIX caenok 6bino 3admkempoBaHo 12. KpynHewnwen TpaH3akuuen 2020 roga ctana cgenka c
yyacTmem rockomnaHmm — obmeH aktuBamum mexay «PocHedTbio» n «HesaBucumon HedTerasoson
komnanuein» (HHK) Sayapoa XyapaiiHatoBa oueHoyHo 3a $5 mnpa. (CM. HWKe B AaHHOM BbIMycke
OronneteHs). Ha BTopoM MecTe no obbemam okasanacb OpPYXeCTBeHHas caernka B UHMOPMaLMOHHbIX
TEXHOMNOrMsAX: MapToBckas npogaxa AHTOHOM YepeneHHukoBbiM «UKC xonmguHra» Anuvwepy YcmaHoBy
oueHo4Ho 3a $2,17 mnpa. Ha TpeTbeM mMecTe — KoHconuaaumsa uHckoin kopriopauuen Fortum 73,4%-
HOW Jonu B repMmaHckoM koHuepHe Uniper, Bnagetowem 83,73% poccuiickoro MNMNAO «KOHMMPO» OLEHOYHO
3a $2013,6 MIH.

HOomuHupytowyto ponb B 2020 urpanu akTuBbl B CTPOUTENLCTBE U AeBenonveHTe— 45,9% ot obuwero
yncna coenok CocTosinMcb B aTow oTpacnu. lNpu 3ToM Mbl nonaraem, 4YTo Cnpoc Ha nogobHble akTMBLI
CHMXaTbCsa He OyaeT, HeCMOTPSA Ha cokpalleHne o6bemoB. [pnyYnH ons 3TOro 4OCTaTOYHO MHOrO, B TOM
yucne nepeBo KUIMLLHOTO CTPOUTENbCTBA Ha MNpoekTHoe (UMHaAHCMpOBaHME, KOTOPOE MOCTEMNEHHO
BblTECHSAET crnabbIX UrPOKOB C pbiHKa. o aaHHbIM LieHTpobaHka, B Poccun yxe 3akniodeHo 943 gorosopa
Mexay CTpouTensamm n 6aHkamm Ha obLLyro cyMMy okoro 1 TpIiH. pyo.

MaHgemuns kopoHaeupyca COVID-19 npogormkaeT okasbiBaTb CYLLECTBEHHOE BMMsIHME Ha pbiHOK. MHormne
KOMMaHUM OTKa3anuMcb OT 3annaHUMpPOBaHHbLIX paHee NPUOBPETEHU, HanmpaBMB CBOM PECYpPCbl Ha
NOAAEPXKKY YXKE CYLLECTBYHLUMX aKkTUBOB. [pyM 3TOM aKTMBHOCTb COKpaTuiacb WM Ha POCCUMCKOM, U Ha
00wemMnpoBoM pbiHke M&A.

Poccuiickasi s3koHOMMKa Nepexuna MeHbLUMA cnag Mo CPaBHEHMIO C BONbLUMHCTBOM KPYMHENLINX MUPOBBIX
akoHomuk: B 2020 rogy BanoBbli BHYTPeHHWM npoaykT B Poccunm cokpatunca Ha 3,1%. CornacHo
uccregoBaHuo, nposegeHHOMYy Bloomberg, 3TO 3HauuMTenbHO MeHbLUEe, YeM OXuaanu SKOHOMUCTDI.
MnaHmMpoBanocb, YTo cokpalleHue poccuiickoro BBIT coctaBut 3,7%. OgHako CTOUT 3amMeTUTb, YTO 3TO

cTpaHuua 66



tel. +7(495)229-49-71 00O "IleHTp OLIEHKH WHBECTUITUI"

OOCTUTHYTO 3a CYET KPYMNHOro Ou3Heca, KOTOpbIA NOMy4YMIl CyLLECTBEHHYIO MOAAEPXKKY OT rocyaapcTBa, B
OTnMuMe OT Manoro, nocrpajasllero cunoHee Bcero. B 2021 rogy Poccun nporHo3upyloT OOCTaToOYHO
BbICOKWIA 9KOHOMUYECKUI pocT — 3%.

CornacHo o0630py LleHTpa MaKpOSKOHOMUYECKOro aHanm3a W KpaTKOCPOYHOro MpPOrHO3MpOBaHMUS
(LMAKTT), no ntoram 2020 roga obLiee YUCIO IOPUANYECKUX MWL, B CTPAHe CoKkpaTuock elle Ha 8,2% o
3,44 mnH. NMangemns 2020 roga, NokaayH M HOBbIN BUTOK CHUXXEHUS NOTPEBUTENBCKUX OXOA0B POCCUSIH
Ha 11% no cpaBHeHuto ¢ 2019 rogom yckopwnum Temnbl 3aKpbITUS BU3Heca 40 peKopAHbIX 3a nocnegHve 8
net. Ha ogHy OTKPbITYIO KOMM@HUIO MPUXOAMIOCH 2,3 NMpekpaTuMBLUMX CBOK AesATenbHoCTb. [pu aToM
npeanpusTusa NoTepsnun u B geHbrax. Kak nogcuntany B HaumoHanbHoMm pentuHroBom areHtcte (HPA),
Manbii U cpegHui GuaHec 3a rog Hegononyyin 2,8 TpnH. py6. B AeHeXHOM BbipaXeHun curbHee BCEro
noctpagana ontosas Toproens (MuHyc 1,7 TprH. py6.), B OTHOCUTENBHOM — TypucTuyeckun BusHec,
notepsaswui 70% obopoTa.

B TO Xe Bpemsi mMopaTopui Ha OaHKpPOTCTBaA COKpaTUIT YMCIIO OBAHKPOTMBLUMXCA Npepnpuatui. Tak,
MopaTopuii Ha Bo3OyxaeHue gen o 6aHkpotcTBe topnuy n UM u3 nepeyHss Hambonee noctpagaBLUMX
oTpacnew npoaneH Ha Tpu mecsua. OH pacnpocTpaHaeTcs, B YaCTHOCTW, Ha NPeAnpuUATUS, OCHOBHOMN BN
aesitenbHocTn Kotopbix No OKB3[ oTHocuTCcA K roctMHu4HOMY 6GusHecy, obwenuTy, cdepe ObITOBbIX
YCNyr, HenpoAoBOSIbCTBEHHON PO3HULE. PelleHnem npaBuTenbCTBa MopaTopui NpoaneH o 7 sHeaps
2021 roga, HO yxe He OygeT pacnpoCTpaHATbCA Ha CcTpaTerMdeckne uM cuctemoobpasyrowme
npeanpusatusa. Mo pgaHHbiM - ®efdepanbHOM  HanoroBon cnyxbbl, Ha 1 okTabpsa ero genctsue
pacnpocTpaHanocb Ha 517 Tbic. topugudeckux nuy n 1,61 mnH. UM. B pesynbtate umucno topnuu,
npekpaTUBLLMX OeATenbHOCTb, Okasanocb Ha 16,7% Huxke, yem B 2019 rogy — 548 954 komnanuu. Mo
AaHHbiM LIMAKTT, 13 30 kpynHenwmx 6aHkpoTcTs B 2020 rogy 11 npuwwinock Ha cdepy TOprosnu.

B cBA3M ¢ 3TUM MbI OXnaaem pocta aktusHoctn M&A B 2021 rogy, 0gHako B OCHOBHOM 3Ta akTUBHOCTb
OyneT cBa3aHa ¢ AByMS BekTopaMu. [1epBbli — 3TO KOHCONUAALUMS akTUBOB B pyKax KpPyrnHoro 6msHeca u
roOCKOMMNaHW, BTOPON — pacrnpofaxiu pasopuBLLUMXCA ManblX U CPeaHUX KOMMAHWA, U3 KOTOPbIX TOMbKO
BTOpble OyayT nonagatb B CTaTMCTMKY Hawero GtonneTteHsa. OCHOBHbIMM cdepamu, B KOTOPbIX Mbl
oXuaaem akTMBHOCTM, ByayT TOProBnsl, CTPOUTENBCTBO M AEBENONMEHT, KpYMNHblE NPeanpusaTusa B cepe
YCIyr, KOTOPblE HE CMPaBATCA C TPYOHOCTAMU, a Takke MHGOPMaUMOoHHble TexHonorum (IT), Ha koTopble
BCerga ecTb ChnpoCc Yy TrockoMnaHuin. Bo3moxHO oxuBreHne B cdepe JNOrMCTMKWA, KPOME TOro,
hapmaLeBTUYECKME aKTUBbLI HABUPAOT NONYyNAPHOCTM B ¢BA3K ¢ naHaemuen COVID-19.

BazoBbiii 06beM pbiHka M&A (6e3 yyeTa KpynHeMwMx cOoenok CToMMocTbio oT $1 mnpa. v Bbilwe)
cHM3unca otTHocutenbHo 2020 roga, ogHaKo He Tak CyLeCTBEHHO, kak B obwem obbeme. B 2020 rogy oH
poctur $18,98 mnpa., uto Ha 7,9% Hwke, YeM B npegpblaoywem rogy. PoiHok M&A B cermeHTe MidCap
HWKaK He MOXeT BOCCTaHOBUTLCS nocne MHaHCOBOro cnaga, HadasLwerocs B 2014 rogy (cMm. gvarpammy
6), a rpagywee nageHve Ha MUPOBOM pbiHKE TONMbKO MoagepXuBaeT 3Ty TeHAaeHuuwo. B pybrnesom
aKBMBarneHTe 6a30BLIN 06bEM pbiHKA CHM3UNCA Ha 6% o 1,39 TpnH. py6. — cnabee, YemM B 4ONNapoBOM
3KBMBaneHTe, OOHAKO 3TO CBA3AHO C NageHneM Kypca pybns B cepeanHe n koHue 2020 roga.

COBOKyMHbIV YOenbHbIA BeC CAenok cTouMocTbio Ao $50 MrH. Ha poccuiickoM pbiHke M&A B 2020 rogy
OOCTUI MakCMMarnbHOro 3a BCHO MCTopuio HabnwogeHun obbema m coctaBun 83,7% oT obuwero yucna
coenok 3a rog (cm. avarpammy 8). [lonsi camoro HM3Koro LieHoBoro agnanasoHa (4o $10 mnH.) Belpocna Ha
0,7 n. n. po 45,5% c 44,8% rogom paHee. B 10 e Bpems Ha 56% cHuaunacb Jons CAenoK CTOMMOCTbIO OT
$500 mMnH. u Bbiwe. KoMnaHum cpegHero cermMeHTa Takke 3ameTHO cokpaTunu M&A-akTUBHOCTb — 3TO
CBAI3aHO C NageHMeM OU3HEeC-akTMBHOCTM B pe3ynbTaTe NaHaAemMuym v nokgayHa. [Npu 3TomM B cermeHTte
Manoro 61M3Heca pacTeT Yncno 6aHKPOTCTB M Npofax busHeca — Takke M3-3a KOPOHaKpuUsmca.

KomMmnaHun, raoe KOHTPONUPYIOLWMM akuuoHepoM aBrnseTca rocydapctso4, cosepwwunu B 2020 rogy 53
coenku no npuobpeTeHuto5 GusHeca Ha obwyto cymmy $9,36 mnpa. CymmapHbii o6bem MoKynok
rockomnaHui cokpartuncsa Ha 27,6% npotmB 2019 roga, ogHako 3TO OOBACHAETCS OOLMM CHUMXKEHUEM
obbema caenok. MNpu 3TOM YMCIOo COENOoK C y4acTUEM rocygapcTBa CTano HavBbICLUMM 3@ BCHO UCTOPUIO
HabnogeHun (11,4% ot obwero uucna). [lona pbiHKA Takke BO3pocna — rOCKOMNaHusAMKU Bbino
cdopmmnpoBaHO NpakTudeckn TpeTb (27,9%) rogoBoro obvema pbiHka M&A. KpynHenwern M3 NOKYyMoK,
COBEpLUEHHbIX FOCKOMMaHUAMK, cTana nepsas no obbemy caenka 3a roq — obmMeH akTMBamu mexay
«PocHedTblo» N «HesaBucnmon HedpTerazosom komnanunen» (HHK) Sayapaoa XyganHaTtoBa OLEHOYHO 3a
$5 mnpa. (cMm. Huxe).

Cnenyet OTMETUTb, YTO CPeAHsAs CTOMMOCTb CAENOoK ¢ ydactuem rockomnadum B 2020 rogy ynana B 1,4
pasa go $176,8 MnH. (cM. anarpammy 9), oQHaKO CHWXEHWEe cpefHeil CTOMMOCTW COeNnku — OCHOBHas
TeHgeHums 2020 roga, U y roCKOMNaHUW 3TO ropa3fgo MeHee BblpaXkeHO, YeM Y YacCTHbIX, rae cpefHss
CTOMMOCTb CAENKN CHU3UNACh BABOE.

lMpn 3TOM rocygapcTBO He TONMbKO Yy4acTByeT B CAefkax Mo CIUSHUMSAM W MOIMOLWEHUsAM 4epes
npuHagnexawue eMmy KOMnaHuu, HO U OCTaeTCs KOCBEHHbIM ApanBepom M&A-akTMBHOCTW B LENoM psage
oTpacnen. B HekoTOpbIX OTpacnsax 3akoHoAaTernbHble HOBOBBEAEHUSA NOOYXAAT roOCKOMNaHWM NoKynaTb
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POCCUICKME KOMMaHWM AFiS KOHCONMuAauuM akTMBOB B OTpachsiX, HeobxoouMbIX ANnd camoobecneveHust
pecypcamn (IT, TenekoMMyHUKauMM W [gp.), TakkKe TrocKOMnaHuu, Hanpumep, «CBepbaHk» wunu
«PocTtenekom», akTMBHO pacwumpsaloT cdepbl CBOeN OeATeNnbHOCTW, CTaHOBAChb «UUQPOBLIMUY,
BKIMoYaoTca B cdepy ycnyr u T.4. Tak, rockomnaHum npuobpenn 19 akTMBOB B CTPOUTENBLCTBE U
nesenonveHTte, 10 komnanun B IT, 7 — B TpaHcnopTe. MNATb MaLMHOCTPOUTENbHBIX CAEMNOK NP 3TOM
3aHsANM 47% OT BCcen JoNM NPUoBpPEeTEHHbIX FOCKOMNAHUSAMWN aKTUBOB.

lMepBoe MecTo B pewtuHre otpacnen B 2020 rogy 3aHan TOK(aons peiHka — 14,4%) ¢ 12 coenkamum Ha
cymmy $7,7 mnpa. — Ha 40,1% Huxe pesynbtata 2019 roga. KpynHeiwen coenkoi B oTpacnu 3a rof
cTan gekabpbckun obmeH aktMBamu mexay «PocHedTbio» u «HesaBucumown HedTerasoBom KomMnaHnemn»
(HHK) 3ayapga XynaiHatoBa, KOTOPbIA KcrepTbl olueHunm B $5 mnpa. (cM. Hwke). OTMEeTUM, 4YTo 3Ta
cAenka ctana nepeon no BenuymHe 3a rog.

BTopoe mecto B pentuHre otpacnen 3a 2020 rog 3aHsAN0 CTPOUTESNBLCTBO U AEBENONMEHTC PEKOPAHBIMM
217 cpenkamu Ha obwyto cymmy $7,1 mnpa.: Ha 17,3% Bblwe pesynbtata 2019 roga. Mo uucny
TpaH3akumi oTpacib 3aHMMaeT 46,6%, a no o6vemy — 13,3% pbiHka. KpynHenwen caenkon roga crano
nonyyeHne CoepbaHkoM B cyeT pgonra 100% akuun GFI InvestmentLimited, ronoBHowm komMnaHuy rpynnbl
«EBpouemeHT» ®unaperta anbyeBa, OOHOrO U3 KPYMHEMLWMX NPOM3BOAUTENEN LeMeHTa B Mupe, 3a
$993,9 mMnH. (Ne271).

Ha TpeTbe mecTo no utoram roga Bbiwnu nHpopmaumoHHele TexHonorum (IT, gonsa peiHka — 10,5%) ¢ 30
coenkamu Ha cymmy $3,53 mnpa. — B 1,9 pasa Huxe, yeM B 2019 rogy ($6,77 mnpa.). KpynHeiiwei
TpaH3akumen 3TOro roga B OTpacnu crana MapToBckas npogaxa AHTOHom YepeneHHukoBbiM «UKC
xonguHra» Anuiiepy YcMaHoBy olieHouHo 3a $2,17 mnpg. (Ne265) — aTo BTOpast No BenuunHe caenka 3a
rog.

Ha uyeTBepTOE MECTO noAgHsnacb xMMuyeckass u HedTexMMmyeckas NpOMbILLINEHHOCTEC 6 caenkaMmm Ha
cymmy $3,43 mnpga. (10,2% o6bema pbiHka) — B 6,3 pasa Bhbille, YeM NokasaTtesb npoworo roga. Camon
KpynHoW caenkon roga ctana gekabpbckasa koHconupaauma 81,47% [MAO «Ypankanun» BnagenbLeMm
«Ypanxuma» Omutprem MasenuHbeim 3a $2 mnpa. (CM. HUXKe) — 3Ta caernka 3aHsna YeTBepToe MEeCTo Mo
0bbemy cpean KpynHenLmx.

Ha nsatom mecTe okasamnach arekTpoaHepreTukac 5 caenkamu Ha cymmy $2,26 MnpAd. (Oonsi pbiHka —
6,7%). KpynHerwwen caenkon B oTpacnu ctana TpaHCrpaHuU4Has: KoHconvaaumst UHCKON KopropaLmen
Fortum 73,4%-Hon pgonun B repmaHckoM KoHuepHe Uniper, Bnagetowem 83,73% poccuickoro MAO
«HOHUNpPO» oLieHouHo 3a $2013,6 MIH., NPONOPLIMOHANLHO A0Me POCCUIACKON reHepalun B coctase Uniper
n ¢ y4eTom 46,65%-Hon gonu B KoHUepHe, BbikynneHHon B 2018 roagy (Ne265). Caoenka ctana TpeTben no
BEMNMYMHE 3a rof 1 NepBOK cpeaun TPaHCTPaHUYHBIX.

Ctout ynomsiHyTb, 4to B 2020 rogy caenku 3akmo4yanmcb BO BCEX OTPaCsX, AaXe CaMblX AeNpPEeCCUBHBbIX.

Ty CyuMS CAEMOK Mho My CARAGE
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Puc. 4. PacnpedeneHue no cymme u 4ucny coesnok, 2020 a.
CpeaHsast CToOMMOCTb cAeriok B oTpacnsx MmeHsnacb B 2020 rogy pasHoHanpasrneHHo. MalumHocTpoeHue
cTano camMon «Ooporov» OTpacrbi Ha poccMnckoM pbiHke M&A (cM. anarpammy 11), Torga Kak paHblue
370 MecTo npuHagnexano TOKy. Takke nogopoxanu cOenku B CTPOUTENbCTBE M AeBeronMeHTe. 3aTo
KOMMaHUM B paHee «ropayux» OTpacndx, TakMx Kak TpaHCnopT, TOProens U PUHAHCOBbIE WMHCTUTYThI,
ynanu B LEHe u3-3a KOpPOHaKpu3uca, YPOHUBLLEro CrpoC Ha AaHHble akTuBbl. A camomn «aelleBbiMU»
oTpacnsMuM cTanu nuuieBasi NPOMBILNEHHOCTL W CenbCKoe XO3SNCTBO, B KOTOPbLIX 3ahUKCUMPOBaHO
BbICOKOE 4ucno GaHKpoTCTB. [aHHble O OTpacreBOW CerMeHTauun pblHKa CIUSHUS U NOrMoLLEeHMs
npegcraBneHa Ha puc. 12.
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Puc. 5. ,aaHHble (o] ompacneeo& cea2MeHmMauuu pbiIHKa crusiHusi u noasoweHusi
Bbi800b!I:

B 2020 200y pbiHok M&A ¢ nopoeom $1 MIH. Cyui,ecmeeHHO CHU3UJICS] 110 CPaBHEHUIO C MpedbiOyujum
eo0om. CymmapHasi cmoumocmb cOeslok cokpamunacb Ha 39,8%, cocmasue $33,54 mnpd. npomus
$55,73 mMnpd. 2000M paHee — 3mo pPeKkopOHoe CHUXeHue 0b6bemos nocre nadeHus 2014 2oda. Npu amom
Konu4ecmeo mpaH3akuuli go3pocsio: 8 2020 200y cocmosiniock 466 cderok, a 200oM paHee — 421. M3-3a
nadeHusi Kypca pybns e pybrieeom 8bipaxkeHuu cyMma cOesloK OmyemHoe20 repuoda CoKpamusiach
cnabee — Ha 30,9% 0o 2,48 mpsiH. pyb. ¢ 3,59 mpnH. py6. 3a 2019 200.

AKkmuebl fpu 3moM 3aMemHo rnomepsinu 8 yeHe. CpedHsisi cmouMocmb cOesiku 8 200080M CpasHEeHUU
cHusunacb Ha 32,9% 00 $41,3 mnH. ¢ $61,5 mrH. 8 2019 200y. Ommemum, 4mo 3mo camblli HU3KUU

riokazamersib 3a 8Cro Ucmoputro HabrodeHud.
UcmouHuk: http://www.akm.ru/rus/ma/ (6ronnemers Ne 274, 2021 e.).

4.6. AHanu3 bupxeBbIX cAernoK (KOTMPOBOK)

[aHHbIN aHanu3 Npon3BoAMNCA Ha OCHOBE AaHHbIX ToproB MockoBckon 6upxun (obpasoBaHa B Aekabpe
2011 ropa B pe3ymnbTate CMAMSHWUS ABYX OCHOBHbIX poccuinckux bupxesbix rpynn — MMBB un PTC) -
(http://moex.com/).

Ha poHO0BOM pbiHKE OTCYTCTBYIOT BMpxeBble caenku (KOTUPOBKM)C akUMAMM OLleHMBAEMOro SMUTEHTA.

B pesynbtate aHanusa utoroB ToproB Ha MockoBckon Gupxe (http://moex.com/)Ha nocnegHio paty
TOpros, NpeALWecTBYOLLYIO AaTe OLeHKU, oBHapyxeHa uHdopmMaumsa O caenkax (KOTMpOBKax) C akumsiMu
KoMnaHui 6aHkoBckon cdepbl (6aHKOB).

HdaHHble 0 cgenkax (KOTMPOBKax) C akuMsMu KoMnaHun GaHKoBCkoW cdpepbl (6aHKOB) Ha OaTy OUEHKK
(31.12.2020), npencrtasneHnbl B Tabn. 11.

Tabnuuaii.
[OaHHble 0 caenkax (KOTMPOBKaXx) C aKLMsAMM KOMNaHUN 6aHKOBCKOM chepbl (6aHKOB) Ha AaTy OLleHKU

HanmeHoBaHue Kareropus (Tun) alel DL Konuyectso O6bem Tl PbiHo4YHas | PbiHOYHas PR R
° 6ymarun B. LileHa KOTUpPOBKa
3MUTEHTa LeHHon 6ymarun (WHCTpYMeHTa) CAEenoK, LWT. | TOopros, py6. .pyﬁ. ’ |ueHa (2), py6.ueHa (3), py6 py6. ?

MyGnniHoe aKUMOHEPHOE 5 operan SBER 50 772 8575853282,00 271,99 272,08 272,08 2711
obuiectBo "CbepbaHk Poccun

Bank BTB (ny6nuuHoe
KUMOHEPHOE OBLLECTBO) 006bIKHOBEHHas VTBR 22 854 673 136 088,00  0,037865 0,03784 0,03784 0,0377

Eg’z’;f;:g?gég‘;%giﬁ“;’:ccm., NpUBMNErpOBaHHas SBERP 16 863 1221801134,00 242,23 242,28 242,28 240,72

?l’ll‘;fg‘;ac'(”” KPEAMTHBIA BaHK 6, i omerHas CBOM 4554 27920336400 6,146 6,146 6,146 6,143
My6nnyHoe akuMoHepHoe
obLecTBo <<MOCKOBCKI/IVI 06bIKHOBEHHas MOBB - - - - - 0,698
OBJTACTHOMU BAHK»

My6nuyHoe akumoHepHoe

obuecTBo baHk npuBMNErMpoBaHHas VZRZP 138 690 616,00 271,8 271,8 271,8 273,2
"Bo3poxaeHue"

AKUMOHEpPHOe 0bLLecTBO

"POCEBAHK 06blKHOBEHHas! ROSB 22 80 922,00 77,8 - 77,2 77,8

My6nnyHoe akuMoHepHoe

obLecTBo baHk 06bIKHOBEHHast VZRZ - - - - - 480

"BospoxaeHune"
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HanmeHoBaHue Kareropus (Tun) el el WL Konuyectso Ob6bem gl PbiHoYHas | PbiHOYHas I PEERE D
° 6ymarun B. LieHa KOTUpPOBKa
3MUTEHTaA LieHHon 6ymaru (MHCTpyMeHTa) CAenoK, WT. | TOproB, pyo6. py6. ’ |ueHa (2), py6.ueHa (3), pyo py6. !
58

MyGnniHoe akuuorepHoe 121 027,00 0,01339 - 0,01337 0,01337
obuiectBo baHk "Ky3aHeukuid

06bIKHOBEHHast KUzB
BAHK YPAINCUEB (MAO) 06bikHOBEHHASsA USBN 31 737 779,00 0,0682 0,0682 0,0682 0,068

g‘;;‘:?;g‘;”ﬁ;l‘A';‘H{!"fﬁ%“g)“““ 0BbikHOBEHHaS! AVAN 152 627 080,00 1050 1050 1050 1050

Poccuinckuin akLMOHepHBI
KOMMepPYeCKMNiA JOPOXHbIN BaHk
(nyGnuyHoe akunoHepHoe
o6LLecTBo)

0BbIKHOBEHHas! RDRB 13 66 540,00 222 - 222 222

UemoyHuk: 1. www.micex.ru. 2. AHanu3 OueHuuKa.

[okymeHTanbHoe noaTBepXKaeHWe CAenok (KOTUPOBOK) C akumMsiMm KoMnaHui 6aHkoBckon cdepbl (6aHKoB)
Ha nocnegHo AaTy TOPros, NPeALWeCTBYIOLLYO AaTe OLEHKNU, NpeaCTaBneHbl HUXe.
https://www.moex.com/ru/issue.aspx?board=TQBR&code=SBER

woxan Bupowa | Pusice B 470 ot el 2 B
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Taknm obpa3om, B pesynbrare NPOBEeEHHOro aHanuaa, BbisiBIIEHbl OMpXxeBble caernku (KOTUPOBKM aKUmiA)
no Kynne-npogaxe akuun, KomnaHum OaHkoBckon cdepbl (6aHkoOB), HA OCHOBE KOTOPbIX MOXHO
paccunTaTb UX PbIHOYHbIE KanuTanuaauum.

BbisiBnieHHble GupxeBble caenky (KOTUPOBKW akuui) Mo Kynne-npoAaxke akuui, KoMnaHun GaHKOBCKON
ccepbl (6aHKkoB), B cooTBeTCTBUM C MexayHapoaHbiM cTaHgapT dwmHaHcoBon oTtvyeTHoctu (IFRS) 13
«OueHka crnpaBefnMBO CTOMMOCTU»MOTYT ObITb OnpefeneHbl kKak UCXoAHble AaHHble 2-ro YpoBHS ((a)
KOTMPYEMBbIE LIEHbI HA aHANOMMYHbIE akTUBbI U 06A3aTeNbCTBa HA aKTUBHBIX PbIHKAX).

4.7. AHann3 BHeGUpPXKeBbIX CAENOK

[aHHbIN aHanu3 nNpom3BoAMNCs Ha OCHoBe AaHHbiXx 6asbl caenok M&A BronneteHs "PbIHOK CinsaHUA K
nornoLeHnin" nHgpopmaumoHHoro areHTcTea «AK&M» (http://www.akm.ru/).

B kayecTBe peTPOCMEKTMBHOrO nepuoda Ans aHanus3a Hanuyuus/oTcyTCcTBUS BHEOMPXKEBLIX CAENOK C
akumsimu/gonamn komnaHuin 6aHkoBckon cdepbl (6aHkoB), ncnomnb3oBanca nepuog ¢ 01.01.2020 r. no
31.12.2020 .

B paHHOM 6ase coenok obHapyxeHa MH(OpMaLMs O KOHKPEeTHbIX cAenkax Ha BHEOUPXKEBOM pbIHKeE C
aKuMAMU/gonamMm KOMMaHWA, CXOXUX MO CTPYKType OumsHeca. K Takum KOMMaHusIM ObiniM OTHECEHBI
koMnaHun 6aHkoBCcKoMn cdpepbl (GaHKw).

[aHHble 0 BHYTPEHHNX BHEOGMPXKEBBIX CAENKAX C aKUUAMWU/O0NSMM KOMMaHui 6aHKoBcKon cdepbl (6aHKoB)
3a nepuog ¢ 01.01.2020 r. no 31.12.2020 r. npeacTasneHsbl B Tabn. 12.

Tabnuua 12.

[aHHble 0 BHYTPEeHHUX BHEOUPXKEBbIX cAerkax ¢ akumMaMu/gonsaMmm KkomnaHum 6aHKkoBckon cepbl (6aHKOB)
3a nepuopg ¢ 01.01.2020 r. no 31.12.2020 r.

= MokynaTenb
HaumeHoBaHue MpoaaBew, (KOHEYHbIN
(cobcTBEHHMK Twun coenkn Oarta
KOMMNaHun 6eHedmumap)
nokynarens)
AO «KB «AKkpononb» Axmert ManaHkoes Esrexuit Kynns-nponaxa 90,30 15,4 aHB.20 64,42
[asblgosuy aKuum
dusnyeckune nuua Kynns-nponaxa
AO «AKUB «MoytobaHk» AO «[eHbaHK» (akumoHnepbl AO Kb V! ax pw;l 67,76 3,2 sHB.20 63,04
«PopbaHk») 1
MAO «MockoBckuii
AO «KB «PycHap6aHk» KpeauTHbI GaHK» KyHns-nponaxa
(Pycckuit HapopHbiit K «PervoH» (MKB, kpynheitwmin ' e pw;f‘ 100,00 20,8 Maii20 70,75
BaHk) aKumMoHep — u
PomaH AsgeeB)
MAO «MockoBckuii
. KpeauTHbIA GaHK» .
(5);)”(.2 :g:gf:;””“o””b'“ FK «Pervtom» (MKB, KpynHeiiwmii Ky”“’; TPOAIA 100,00 8,8 Main20 70,75
aKunoHep — u

PomaH Asnees)
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o MokynaTensb
Ha:;n'::::::ue I'Ipo.g::::o&xo:aeq)ubm (cobcTBEHHMK Tun cpenku cpenku, $ | Aata
uvap nokynarens) MITH.
00O KB «Anbba AnbsiHC» AnekcaHap ®parimaH Amutpui MatkvH Kynn;;—lz-;‘)vcl);ama 50,00 6,8 nioH.20 77,73
00O «Tauce» (Bnagumup Freedom Holding -
',%IC;H'QK “H:ET"';‘K:’”"'T” Hedenos), Auna NaaHiok, Corp. Ky””"a Ep:;‘a"‘a 100,00 71 won20 73,36
K Hukonan IleoHeHkoB (TumypTypnos) u
Freedom Holding
AO «Batk KassaNova» AO “Fﬁf:fa"a‘i’;é')sy”aT Corp. Kynna-Tponaxa 10,00 430 aBr20 74,64
P (TumypTypnioB) 1
00O «KoHuepH
Wckanpap Maxmyaos (40%), “i°°2‘g;”i(§;’2/"a”
AO HIM® «YIMK- Auppeit Kosuuei (35%), 000 PH - Kynns-nponaxa
Mepcnextnaan Angpei bokapes (10%), HEHCMOHHbIE aKUwit 100,00 18,9 okT.20 79,33
P Wropb Kyapsiwkuh (7,5%) n AKTMBLY — 29%
0, ’
Opnyapa Yyxnebos (7,5%) rpynna YK
«Pernon» — 14%)
MAO «EBpasuiickuii 6ark»  AO «EBpasuiickuii 6ark»  [AO «COBKOMBaHK» Ky”“”a' Ef;’;‘a”‘a 100,00 13,9 Aex20 73,88
AO «Bonro-Kacnuickuin
AKUMOHEpHBI BaHk» Bnﬁn}om:ﬂ])_lgi/.lxggggga‘ MAO «CoBkomGaHK» Kynn;;—;pmo;ama 100,00 12,2 nek.20 77,73
(BKA-6aHk) H u
000 «OHeit BaHk» Gefirus MAO «CoskomBarks  YM-MPOBAXE 454 g 3,2 nex20 73,88

nonen

Ucmoynruk. 1. http://www.akm.ru/rus/ma/bs/index.htm

Takum obpasom, B pesynbTarte NpoBedeHHOro aHanu3a, MOXHO KOHCTaTUpOBaThb, YTO AN AanbHenwero
aHanusa uenecoobpasHo MCnonb3oBaTh 5 (MATb) BHEOUPKEBBLIXBHYTPEHHMXCAENOK MO Kymnfe-npoaaxe
akumn/ponen komnaHun 6aHkoBckow cdepbl (0aHKOB).

,D,OKymeHTaanoe noarBepXxageHne yKka3aHHbIX COENOK NpeacTtaBlieHO HUXKE.
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WEHME x Bsonneseno "Prmon crasest i nornowesest”

5A3A CHEHOK AHBaps 2012 - pexabpe 2020

Capnun 2012.2020
UcmoyHuk: basa cdenok M&A Bronnemensi "PbIHOK criusiHUl u noanoweHull" uHghopmayuoHHo2o azeHmemea «AK&M»x (http://www.akm.ru/)
BbisiBrieHHble GupkeBble cOenku (KOTUPOBKU akumid) MO Kynne-npojaxe akuui, KOMMaHun GaHKOBCKON
cepbl (OaHKoOB), B cOOTBETCTBMM C MexayHapogHbincTaHgapT ¢duHaHcoBon oTdeTHocTu (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTM» MOTYT ObITb OTHECEHbI K UCXOOHBbIM [aHHbIM 2-ro YpoBHs ((d)
noAaTBepXaaeMble PbIHKOM UCXOAHbIE AaHHbIE).

4.8.061wwue BbIBOAbI

Bbigo0kbi:

1. Cumyauyusi 8 KItoYesbIX HecCblpbesbiX ompacsrsx 3KOHOMuKu & 2020 2. ocmaeanacb ycmolduegod.
lpombiwneHHoe npou3godcmeo 8 KoHue 2020 e. npoOosmKUIO 80CCmMaHasnueamscs U rnpaKmu4ecku
8bIWIO Ha yposeHb rpedbidyujeco 200a 3a cyem curbHbIX [1o0Kasamernel obpabambisarowieli
npombiwneHHocmu. B yenom 3a 2020 e. nokazamersu rnpoMbIWIeHHO20 Mpou3eodcmea oKasasnuch ydue
npoeHo308. O6bem cmpoumeribHbix pabom rno umoeam 2020 eoda coxpaHUrICs npakmu4yecKku Ha ypoeHe
npownozo e2oda. [lokazamenu nompebumesnibCKo20 pbiHKa o umozam 2020 e. makxe
rnpodeMoHcmpuposanu ompuuamesnbHyro OUHaMuKy Ha ¢boHe Oelicmeusi KapaHMUHHbIX OgpaHuyYeHud,
HarnpassieHHbIX Ha rfpomueodelicmeue pacrpocmpaHeHuUw HOB0U KOPOHasupycHOU  UHheKyuu.
Ommevyaemcsi nadeHue obopoma po3HUYHOU mopeaoenu u npednpussmuli 0bwecmeeHHo20 numaHusl.

2. B 2020 200y pbiHok M&A ¢ nopoeom $1 MIH. Cyu,ecmeeHHO CHU3UJICS MO CPasHeHUo ¢ npedbiOyuium
eo0om. CymmapHasi cmoumocmb cOeslok cokpamunacb Ha 39,8%, cocmasue $33,54 mnpd. npomus
$55,73 Mripd. 2000M paHee — 3mo pekopOHoe CHUXXeHUe 0b6vemos rocrne nadeHusi 2014 2oda. Mpu amom
Konu4ecmeo mpaH3akuyul o3pocsio: 8 2020 200y cocmosiniock 466 cderok, a 200oM paHee — 421. M3-3a
nadeHusi Kypca pybnsa e pybresoM 6bipaxeHuu cymma cOeslok omyemHo20 repuoda COoKpamusach
crnabee — Ha 30,9% 0o 2,48 mpnH. pyb. ¢ 3,59 mpnH. py6. 3a 2019 200.

AKmuebl fpu 3momM 3aMemHo rnomepsiiu 8 yeHe. CpedHsisi crmouMocmb cOesiku 8 200080M CpasHEeHUU
cHusunacb Ha 32,9% 00 $41,3 mnH. ¢ $61,5 mnH. 8 2019 200y. Ommemum, 4mo 3mo camblli HU3KUU
rokazamersib 3a 8CHo Ucmopuro HabrirodeHud.

3.Ha ¢poHOos0oM pbiHKe omcymcmaeyrom bupsxeabie cOesiku (KomuposKU) OUeHUB8aeM0o20 aMumeHma.

B pesynbmame aHanusa umo2o8 mopa2o8 Ha Mockoeckol 6upxe (http://moex.com/) obHapyxeHa
UHpopmayusi o cderikax (Komuposkax) ¢ akyusamu KoMmrnaHuti baHkosckoU cehepnbi (6aHKO8).

OO0Hako, ucxo0s u3 CrioxHOU cmpykmypbl U mMacwmabog 0esmenibHOCMU 3MUMEHMOo8, YbU aKuyuu
Komupyromcsi Ha poHO080U bupike, UCrob308aHUe 8blleyKa3aHHbIX KOMUPOBOK HE KOPPEKMHO.

4. B docmyrnHbIx UCMOYHUKax ObHapyxeHa UHopMauusi O KOHKpemHbIX coerikax Ha 6Hebupxesom
pbIHKe ¢ akyusmu (Oonsmu) komraHul 6aHkosckol cgepbi (6aHKO8).
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V. METOOONOIrMs OLUEHKA

5.1. O6bwme nonoxeHus

B cooTtBeTcTBUMM C TpeboBaHnsiMm deaepanbHoro ctaHgapTa oueHkn «ObLwme NoHATUS OUEeHKN, NoaXoabl
n TpeboaHma k npoBegeHuto oueHkn (PCO Ne 1)», yTtBepxaeHHoro [lpukazom MwuHUCTepcTBa
3KoHoMuYeckoro passutus Poccuiickon ®epepaunn (MunakoHompassutua Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM MOAXOAAMW, UCMOMNb3YEMbIMU MPU NPOBEAEHUN OLIEHKU, SABMSOTCHA CPaBHUTENbHLIN,
OOXOAHbIN N 3aTpaTHbIN.

B cooTtBeTcTBMM C nonoxeHusimm MexayHapogHoroctaHgapta ¢umHaHcoBon otyetHoctn (IFRS) 13
«OueHKa crnpaBeanvBoi CTOMMOCTMY» OCHOBHBLIMU MOAXOAaMMW K OLEHKE SBNSHOTCS PbIHOYHbLIN, JOXOOHbIN
N 3aTpaTHbInoaxodbl. B uenom obuine nogxopbl K OLEHKE B YKa3aHHbIX CTaHgapTax He npoTuBopedaT

Lpyr ApyTYy.

5.2. O6Lwme NOHATUA OLIEHKHN

B cooTtBeTcTBUMM C TpeboBaHnsiMm degepanbHoro ctaHgapTa oueHkn «ObLwme NoHATUS OUEHKN, NoAXoAbl
n TpeboBaHusa k npoegeHuto oueHkn (PCO Ne 1)» K 06BbEKTY OLEHKN OTHOCATCS OOBEKTbI rpaXK4aHCKNX
npa., B OTHOLLEHMWN KOTOPbIX 3akoHoAaTenbcTBoM Poccurnckon Pefepaumm ycTaHoBEHA BO3MOXHOCTb MX
y4acTtus B rpaxgaHckom obopore.

BusHec —cornacHo TpeboBaHuam denepansHoro craHaapTta oueHkm « OueHka 6usHeca (PCO Ne 8)» nopg
Om3HecomM noHMMaeTCcd npeanpuHMMaTenbckas [OeATeNbHOCTb OpraHu3auuu, HanpasneHHasd Ha
n3Brie4YeHne 3KOHOMUYECKNX BbIFOA.

LleHa — 3TO AeHexHass cymma, 3anpalwvBaemasi, npegraraemasi unu ynnadnmBaemas y4yacTHUKamu B
pesynbTaTte COBEpPLUEHHOW UNK NpeanonaraemMon coernku.

CToMMocTb 06beKTa OLeHKN — 3TO Hanboree BEPOSATHAsA pacyeTHas BENWYUMHA, onpeaeneHHas Ha aarty
OLlEHKNW B COOTBETCTBMM C BbIOPaHHbIM BMAOM CTOMMOCTU cornacHo TpeboBaHuam degepanbHOro
cTaHgapTa oueHkn «Llenb oueHkn n Buasl ctoumocTtn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LieHa, kKoTopas Obina Obl nonyvyeHa npv NpoAake akTvMBa WK ynradeHa
npu nepegade obOsa3aTenbcTBa MNpyM NPOBEAEHMM ornepaumM Ha [O0OpOBOSMbHOM OCHOBE  Mexay
yyacTHMKaMu pblHKa Ha pfpaty oueHku (MexgyHapogHbii cTtaHgapT uHaHcoBon oTveTHOCTU(IFRS)
13«OueHka cnpaBeasIMBON CTOMMOCTMY).

CtommocTb 6u3Heca — cornacHo TpeboBaHusm degepanbHoro craHgapTa oueHkn «OueHka BusHeca
(PCO Ne 8)»aTo Hambonee BeposTHasi pacHeTHas BeNM4YMHA, SABMAOWAACA OEHEXHbIM BblpaXXeHUEM
3KOHOMMYECKMX BbIFO4 OT NpeanpuHNMaTenbCKon AeaTeNbHOCTb OpraHmn3anmm .

UtoroBas BenuuumHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, paccyMTaHHas NpuM UCNOSb30BaHMU
MOAXOOOB K OUEHKke U OOOCHOBAHHOIO OLEHLIMKOM corfacoBaHus (0000ueHns) pesynbTaTos,
Nony4YeHHbIX B pamMKax NpUMEHeHUs1 pasnuyYHbIX NOAX0O0B K OLIEHKe.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOAO0B OLEHKM, 00beaNHEHHbIX 0bLLen meTogonorne. Meton
npoBeaeHus OLeHKU OObeKkTa OueHKM — 3TO NocrnefoBaTeNbHOCTL Npoueayp, NO3BOMsALLAs Ha OCHOBE
CYLLLECTBEHHOW Ansl JaHHOro metoAda WHdopmauuvm onpeaenvTb CTOMMOCTb ODbEKTa OLEHKM B pamKax
OHOro U3 NOAXOO0B K OLIEHKe.

[aTa onpepgeneHusi CTOMMOCTM OGbeKTa OLEeHKU (AaTta npoBeAeHUS OLEeHKWU, JaTa OUeHKU) — 3To
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaerieHa CTOMMOCTb 06 bekTa OLLEHKM.

MHdopmauma o cobbiTvaX, npou3oLllefwmx nocrne gaTbl OLEHKW, MOXeT ObiTb UCnonb3oBaHa Ans
onpegeneHns CTOMMOCTU OObeKkTa OLUEHKW TOMbKO ANs MOATBEPXKOEHWUS TEeHOEHUMN, CMOXUBLUMXCHA Ha
OaTy OUEeHKKW, B TOM crnydae, korga Takas MHopmaLunsi COOTBETCTBYET CIOXMBLUMMCS OXUOAHMAM PbIHKA
Ha JaTy OLEHKN.

[onyweHne — npegnonoxeHve, nNpuHMMaemMoe Kak BeEpHOe M kacarwlleecs akToB, YCMOBUW WU
06CTOATENbLCTB, CBA3AHHBIX C OOBLEKTOM OLEHKUM WM MOAXO4aMu K OUEeHKe, KoTopble He TpebyioT
NPOBEPKN OLIEHLLMKOM B MPOLECCe OLIEHKM.

OGbekT-aHanor — OObLEKT, CXOAHbI OOBLEKTY OLEHKM MO OCHOBHBIM 3KOHOMWYECKUM, MaTepuasnbHbIM,
TEXHUYECKUM U OPYTMM XapakTepuctukam, onpeaensowmmMm ero CTouMocTb.
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5.3. O6Llee onucaHne NOAX0A40B U MEeTOA4O0B OLIeHKMU

5.3.1.00wWwee onucaHme noaxoA4oB W MeTOAOB OLEHKUW B COOTBETCTBMM C MNOMOXEeHUSAMU

MexayHapogHoro crtaHgaprta ¢uHaHcoBon otvyeTtHocTM (IFRS) 13 «OueHka cnpaBeanuBowm
CTOMMOCTUY»

BampamHbili _108x00.3aTpaTHLIANOAXOA K OLEHKe — 3TO Moaxod, MNPV KOTOPOM OTpakaeTcs Cymma,
koTopasa notpeboBanack 6bl B HACTOALLMIA MOMEHT AN 3aMeHbl NPOU3BOAUTENBHON CMOCOBGHOCTU aKTUBa
(4acTo HasbiBAaEMOW TEKYLLEN CTOMMOCTBIO 3aMELLEHNS).

C To4KkM 3peHMs NpodaBua Kak y4acTHUKa pbiHKa LieHa, KoTopas Obinia Obl nonyveHa 3a akTve, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKyMnaTesb KakK YY4acTHMK pblHKA 3annaTuT, 4Tobbl NpuobpecTn unm nocTpouTb
3aMellarWmnn aktue, obnagaroLwmnin ConocTaBMMON MOSb30W, C YYETOM MopanbHOro msHoca. lNMpuynHa
3TOro 3aKr4aeTcs B TOM, YTO MOKynaTesb Kak y4acTHUK pbiHKa He 3annatun Obl 3a akTMB cymmy GorbLue,
YyemM CymMMa, 3a KOTOpPYyH OH MOr Obl 3aMeHUTb MNpPOM3BOAUTESNIBHYKD CMNOCOBHOCTL AAHHOro akTuBa.
MopanbHbIi M3HOC BKNOYaeT B cebsa  dusmyeckoe yxyaleHne, QyHKUMOHANbHOE (TEXHONOrn4Yeckoe)
ycTapeBaHMe N 3KOHOMUYECKOE (BHELUHEE) yCcTapeBaHue, u sBnsieTcs 6onee LUMPOKUM MOHATUEM, YEM
M3HOC B LEeNnsx MNOAroTOBKW WM NpeacTaBneHns (pMHaHCOBOW OTYETHOCTM (pacnpedeneHve UCTopuyeckomn
CTOMMOCTWN) WNWN HamnoroBbiX Lensx (MCnonb3oBaHWe OnpenerieHHbIX CPOKOB MonesHon cnyxbbl). Bo
MHOMMX Cry4yasix MeTof TeKylleh CTOMMOCTM 3aMEeLLeHUs MCMNOoMb3yeTcsl ANs OLEHKM CnpaBeanvBon
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpbIE MCMOMb3YOTCS B KOMOMHAUUM C APYTMMW akTUBaMu UMK C
Opyrummn akTmBamu n obsizaTenbCcTBaMu.

PbiHoYHbII 100X00.PbIHOYHBIA NOAX04 K OLeHKe — 3TO Nnoaxod, Npu KOTOPOM WUCNOMb3YTCHA LeHbl U
apyras ymectHas wuHdopMauusi, reHepypyemas pPbIHOYHbIMM oOnepaumsiMm € MWAEHTUYHBIMA - UK
COMOCTaBUMbIMW (TO €CTb aHamnorMyHbiMK) akTuBamu, obsizaTenbcTBamMyu WNW TPYMNOA aKkTUBOB W
00a3aTenbCTB, Takon Kak GusHec.

B MeTogax oueHKW, COBMECTUMbIX C PbIHOYHBIM MOAXOA0M, HaCcTO MUCMOMb3YKTCH PbIHOYHbIE MHOXUTENU,
BO3HMKAKOLIME M3 KOMMSIEKTA COMOCTaBUMbIX MokasaTenen. MHOXUTenn MOryT HaxoguTbCs B OLHMX
ananasoHax C ApYrMUM MHOXUTENEM MO KaXgomy COMocTaBMMOMY nokasaTento. [ns  Beibopa
Hagnexallero MHOXUTeNs M3 guanasoHa TpebyeTcsa NCNoNb30BaTh CYXXAEHUE C Y4ETOM KayeCTBEHHbIX U
KONMn4eCTBEHHbIX (hakToOpoB, cneudUIeckmx ans OLEHKU.

MeToabl OLEHKM, COBMECTUMbIE C PbIHOYHBIM MOAXO4O0M, BKIHOYAT MaTpU4HOEe LeHoobpa3oBaHue.
MaTpuyHoe ueHooOpa3oBaHWe — 3TO MaTeEMATUYECKUA METOA, WUCMONb3yeMbI NPEMMYLLECTBEHHO AONis
OLlEHKM HEKOTOpbIX BWOOB (OUHAHCOBbLIX WHCTPYMEHTOB, TakUMX Kak [OONroBble LeHHble 6Gymaru, He
OCHOBBIBasICb fMLLb Ha KOTUPYEMBbIX LieHax Ha onpeferieHHble LeHHble bymarn, a ckopee Ha OTHOLLEHUU
LeHHbIX BymMar K pyrum KOTUPYyeMbIM LieHHbIM ByMaram, NCMomb3yeMbIM Kak OPUEHTHUP.

Hox00Hb1G 10dx00.[JOXOAHBINNOAXOA K OLEHKE — 3TO MoAXo4, NpU KOTOpoM byayline cymmbl (Hanpumep,
NMOTOKM OEHEXHbIX CPeACTB UMK 40X04bl M pacxodbl) Npeobpa3oBbIBAKOTCA B €AMHY0 CyMMY Ha TEKyLLUN
MOMEHT (TO eCTb AMCKOHTMPOBaHHY0). Mpy Mcnonb3oBaHUM JOXOOHOIO NMOAXOAa OLEHKa crnpaBefiMBouf
CTOMMOCTU OTpaxaeT TeKyLUME PbIHOYHbIE OXXMAAHUS B OTHOLLEHUN Takux ByayLmnxX CyMMm.

MeToabl OLLEHKM OOXOAHBbIM NOAXOA0M BKIIHOYAKOT:

(a) meToabI OLIEHKM NO MPUBELEHHON CTOUMOCTMU;

(b) mogenu oueHkn onuuoHa, Takue kak dopmyrna bnaka-lLloynca-MepToHa nnn GuHommnansHas Mogenb
(TO ecTb CTpyKTypHasi Mogenb), KOTOpble BKMOYalT METOAbl OLEHKM MO MPUBEAEHHOW CTOMMOCTU W
OTpaXaltT KaKk BPEMEHHYIO, TaK U BHYTPEHHIOK CTOMMOCTb OMUMOHA;

(c) MeToa OUCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB, KOTOPbLIA MUCMOMb3yeTcs ANs OLEHKU crnpaBennvBon
CTOMMOCTUHEKOTOPbIX HEMaTepMarbHbIX aKTMBOB.

5.3.2.00wWwee onucaHue noAxXo4OB W MeTOAOB OLIeHKM B COOTBETCTBMM C MOJIOXEHUSAMU

depepanbHbIX CTaHBAPTOB OLIEHKU

Mpn nNpoBedeHWM HACTOSILLEN OLIEHKM BbllleyKa3aHHble MNOOXOA4bl K OLEHKE CrpaBeaiMBOM CTOMMOCTU
KOHKPETU3NPOBarvChb, AOMOSHANUCL W PaCLUMPSNNCL Ha OCHOBE MonoxeHuin depepanbHblX CTaHOApTOB
OLIEHKM, AEVCTBYIOLLMX HA JaTy NPOBEAEHUS OLIEHKU M COOTBETCTBYIOLLMX BMOY OOBbEKTa OLIEHKN.

JoxopgHbIN noaxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OOBbEKTa OLEHKM, OCHOBaHHbIX Ha
onpeneneHnun oxmnaaemMbix JOXOAOB OT 0ObekTa OLEHKMN.

Ycnosusi _npumeHeHuUsi 0oxodHoz20 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [JoxogHblin noaxoa
NpUMeHsieTcsl, Korga CylecTBYeT AO0CTOBepHas MHdopmauuns, No3Bonsowas nporHosmposaTs OyayLime
[0XO/bl, KOTOPble OOBLEKT OLEHKM CMocobeH MNPUHOCKTb, a Takke CBSA3aHHble C OOBLEeKTOM OLEHKU
pacxogbl. Mpy NpUMeHeHNN OOXOAHOro NoAxoda OUEHLUMK onpeaensdeT BenuuuHy Oyayuimx 4oxonos v
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pacxonoB M MOMEHTbI UX MOoJTy4YeHUA.

B cootBeTcTBME C TpebGoBaHusiMn PepepanbHOro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax [0XO[HOro MoJxofa OLEHLIVK onpeaensieT CTOMMOCTb OGbEeKTa OLEHKM HAa OCHOBE OXWOaeMbiX
OyaywmMX [OEHEXHbIX TMOTOKOB WM  WHbIX MPOrHO3HbLIX (PMHAHCOBLIX MoOKasaTenen [OesATenbHOCTU
opraHu3auuu, BeayLlen 6usHec (B YacTHOCTW, NPUOKINN).

lpu onpedeneHuu cmoumocmu 0ObeKMa OUEHKU C UCMO/b308aHUeM Memodo8 npoeedeHusi OUEeHKU
0bbekmoes oueHKU 00x00HO20 rnodxoda, oueHWUKy 8 coomeemcmeue ¢ mpebosaHusmu DedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (OCO Ne 8)» cnedyem npousgecmu rosmarnHbil aHanuid u
pacyemsl coariacHoO MemodorioeuU OUEHKU, 8 YaCMHOCMU:

a) BblbpaTb MeToq (MeToAbl) NMPOBeAEeHWsI OLEeHKM OObekTa OLEHKM, CBS3bIBAKOLMA (CBA3bIBAOLLME)
CTOMMOCTb OObBbEKTa OUEHKM U BENUYMHbI OyAylwiMX [OEHEXHbIX MOTOKOB WM MHbIX MPOrHO3HbIX
(PUHAHCOBbLIX MokasaTenen [AesATeNnbHOCTU  opraHusaumu, Begywen 6u3Hec. Pacyer  moxeT
OCYLLECTBMATLCS 4Yepe3 MNPOrHo3Mpyemble LEHEXHble MOTOKA WM WHble MokasaTenn OesTenbHOCTH,
oXupawuwmecs B pacyeTe Ha BNOXeHWs CcobCTBEHHMKOB (COBCTBEHHbIM kanuTtan). Pacdetr moxeTt
OCYLLECTBMATLCA 4Yepe3 MPOrHo3Mpyemble AEHEXHble MOTOKM WU WHble MoKasaTenu AeATenbHOCTU B
pacyeTe Ha BIIOXEHWUs1 BCEX MHBECTOPOB, CBA3AHHbLIX Ha AaTy MPOBEAEHUS OLEHKM C OpraHusauuven,
BeayLen 6usHec (MHBECTMPOBAHHLIN KanuTar), CTOMMOCTb COOCTBEHHOIO KanuTana onpeaenseTcs ganee
nyTem BblYUTaHUSI U3 NOSTYYEHHOW CTOMMOCTU BENUYMHBLI 0083aTeNbCTB Takom OpraHn3auun (He YYTEHHbIX
paHee npu OPMMPOBAHUN [OEHEXHbIX MOTOKOB WM MHbIX MPOrHO3HbIX (QMHAHCOBLIX MOKa3aTenemn
OesATenbHOCTU opraHu3auum, Begyllen busHec);

0) onpeaennTb NPOAOIMPKUTENBHOCTL NEPMOAA, HAa KOTOPbIA OyaeT NOCTPOEH NPOrHO3 AEHEXHbIX MOTOKOB
UM MHbIX (OUHAHCOBBLIX roKasaTenen AeATenbHOCTU oOpraHu3auuu, Bepylien ©Ou3Hec (MPOrHO3HbIN
nepvogd). MNpoaomKMTENbHOCTE NMPOrHO3HOMO MEpPMOAa 3aBUCUT OT OXMAAEMOrO BPEMEHN OOCTUKEHUS
opraHu3auuen, Begylien 6usHec, ctabunusauum pesynbTaToB AESTENbHOCTU UKW ee npekpalweHus. B
oT4yeTe 00 OLEeHKe JOIMKHO coaepKaTbCa 0OOCHOBaHNE NPOAOIKUTENBHOCTM Nepuoga NporHo3NpoOBaHUS;
B) Ha OCHOBe aHanusa UHdopmMaumMm O OeSTENbHOCTU OpraHu3auumu, Beayllen GM3Hec, koTopas Benach
paHee B TedeHne penpe3eHTaTUBHOrO nepuonda, PacCMOTPETb MaKPOIKOHOMMYECKME W OTpacrieBble
TEHAEHUMM M NPOBECTU MPOrHO3UPOBAHUE [AEHEXHbLIX MOTOKOB MMM WHbIX MPOrHO3HbLIX (OUHAHCOBLIX
nokasartenen [esTenbHOCTU TakoW OpraHu3auun, MCMOoNb3yeMblX B pacyeTe CornacHo BblibpaHHOMY
MeToay NpoBEeAEHUS OLEHKN 0O bEKTa OLLEHKY;
r) onpeaennTb CTaBKy AMCKOHTUPOBAHUA U (M) CTaBKy Kanutanusaumm, COOTBETCTBYHOLLYHO BbIOpaHHOMY
MeToAy NPOBEAEHUS OLEHKN 0OBbEKTA OLIEHKN.
PacueT cTaBku kanutanuaaumm, CTaBku ANCKOHTUPOBaHUSA AOMKEH COOTBETCTBOBATbL BbIOpaHHOMY MeToay
npoBedeHUs OLEeHKM OObeKkTa OUEHKM W BuMAY [OEHEXHOro noToka (MNM MHOro MOTOKa [OXO4OB,
NCNONIb30BaHHOIO B pacyeTax), a Takke y4YuTbiBaTb OCOOEHHOCTU MOCTPOEHNS EHEXHOrO MOTOKAa B 4acTu
ero MHANALMOHHON (HOMUHAmbHbBIN WU pearnbHbI OEeHEXHbIA NOTOK) M HanoroBon (4OHANOroBbln UMNx
MOCIEeHanoroBbl AEHEXHbIN NOTOK) COCTABMSIOLLNX;
4) ecrnu Obin BbiGpaH 0avH 13 MEeTOA0B NPOBEAEHUS OLIEHKN OOBEKTA OLEHKW, MPU KOTOPbLIX MCMOSb3yeTCst
OVCKOHTUPOBaHWE, ONnpeaennTb NOCTAPOrHO3HYO (TEPMUHAbHYI0) CTOMMOCTb.
MocTnporHo3sHasa (TepMuHarnbHasi) CTOMMOCTb — 3TO OXuaaemMasi BenumymHa CTOMMOCTU Ha 4aTy OKOHYaHMS
NPOrHO3HOro Nepuoaa;
€) NPOBEeCTN pacyeT CTOMMOCTM COBCTBEHHOIO MM MHBECTUPOBAHHOIO KanuTana opraHu3auuu, BegyLuemn
OM3HeC, C y4eTOM CTOMMOCTUN HEOMNEPALMOHHbBIX aKTUBOB 1 00513aTeNbCTB, HE UCTMONBL30BaHHLIX paHee npu
POpMUPOBAHNN OEHEXHbBIX NMOTOKOB, MM UHbLIX (PMHAHCOBLIX MoKa3aTesnien OesATeNbHOCTM OpraHM3aumu,
BeayLLen 6usHec, BbIOpaHHbIX B paMkax NPMMEHEHNsT JOXOAHOro NOAXOAa;
) MPOBECTM pacyeT CTOMMOCTM 0ObEKTa OLIEHKN.
Peanu3ayust 00xo0H020 nodxo0a K OUeHKe 803MO)XHa C UCMOJIb308aHUEM cJiedyroujux Memodaos.
Memod kanumanusayuu oxudaemozo 0oxoda. PacyeT cTtommocTn ob6bEKTA OCHOBaH Ha onpegeneHvm
OBYX ©0as30BbIX BENWYMH: MOTOKA MOCTOSIHHOIO [A0X0A4a, MPUMHOCMMOIO OOBEKTOM OLEHKU; CTaBKu
KanuTanusauuMm [oXo4a, XapakKTepuaylolen puckM MnonydeHust MOCTOAHHOro goxoda. 3HadeHue
CTOMMOCTU OOBEKTA OLEHKM pPacCYMTbIBAETCS KakK OTHOLUEHME MOCTOSIHHOrO [Joxoda K CTaBke
Kanutanusauun. [JaHHbIN METOA MOXET MPUMEHSITLCS NPY CReAayLWMX JONYLLEHNUSIX:

e MOTOK 4OXO4A NOCTOSAHHbINA UITK JIMHENHO YBENUYMBAIOLLMIACA (C OOMHAKOBOW MHTEHCUBHOCTBIO);

e pUCKM MNOMyyYeHUs Jgoxoda MOCTOsIHHbI WMAM  NMHEMHO YMeHbluawuwmecs (C  oAMHaKoBOW

WHTEHCUBHOCTBIO).

B 3aBMCUMOCTM OT NMPOrHO3MPYEMOro cpoka Mofy4YeHust NOCTOAHHOINO AOXOA4a B CTaBKy KanuTanusauum
MOXET BBOOMTbLCS MOMpaeka, onpegensollas HOpMy Bo3Bparta kanuTtana (mogenb WMHByaa; mogenb
Xockoneaa; mogene PuHra).
Memod OuckoHmuposaHusi OeHeXHbIX Momokos.Peanusaunsa gaHHOro MeToda OCHOBaHa Ha npuHumne
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OXWaaHus, B COOTBETCTBMU C KOTOPbIM CTOMMOCTb OObBbEKTa OLIEHKM paBHa TeKylen CTOMMOCTU
NMPUHOCUMBbIX UM ByayLmMX [OXOO0B, BKMOYas BbIPYYKY OT MpoAaxu HeYHKLMOHUPYHOLWKMX (M30bITOYHBIX
aKTUBOB).
Ob6nacTbio NpUMEHeHNa MeTofa ABMSETCS OLEHKa akuui (gonen) 4enNCTBYIOWUX NPeanpuaTuin B criyyae,
Kkoroa Oygywme MOoTOKM [JOXOO4OB HepaBHOMEPHbl. HepaBHOMEPHOCTb MOTOKAa [OOXOO0B  MOXET
onpenenaTbcs cnegyowmMm gaktopamu:

e yBeNnMyeHnem (yMeHblLLleHneM) 00 bEMOB peanunsaumnm;

e  O0OBEKTUBHBIM MHPMAALNOHHBIM POCTOM LiEH Ha MPOOYKLMIO U U3OEPXKKM;

e NPUBIIEYEHMEM N BO3BPATOM 3aEMHbIX CPEACTB;

e HanMuneMm KanuTasnbHbIX BIOXXEHUIA B OCHOBHbIE NPON3BOACTBEHHbBIE (DOHAbI.
B uenom meTtogmueckme noaxodbl K peanusaumm OOXOLHOro noaxoda B ykasaHHbIX deaepanbHbIX
CTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBon oTtdeTHocTn (IFRS) 13 «OueHka
crnpaBensiMBor CTOUMOCTUY HE NPOTUBOPEUNBDI.
3aTpaTHbIn nMoAxod — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OOBbEeKTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHun 3atpaT, HeobxoauMbIX A5 BOCCTAHOBMEHMS MO0 3ameLleHns 06beKTa OLIEHKU, C yYETOM
€ro U3Hoca 1 yctapeBaHuM.

Ycnogusi npuMeHeHUsi cpagHuUmesibHo2o nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3aTpaTHbIn nogxon,
NPUMEHSIETCS, KOrda CyLecTBYeT BO3MOXHOCTb 3aMEHWUTb OOBEKT OLEHKM ApPYrMM OOBEKTOM, KOTOpPbLIN
nnbo saBnsieTca TOYHOW Komnmen obbekTa OLeHKU, NMbo mmeeT aHamnornmyHble nornesHble cBoncTBa. Ecnu
OObEKTY OLUEHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3UM C  (PM3UYECKMM COCTOSIHUEM,
(PYHKLUMOHAmNbHBLIM UMM 3KOHOMUYECKUM YCTapeBaHWEM, MpU MNPUMEHEHUM 3aTpaTHOro noaxona
HeoOX0AMMO yYNTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWU.

B cootBeTcTBUE C TpeboBaHuamu denepanbHoro ctaHaapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax 3aTpaTHOro nogxoda OUEHLUMK onpedensieT CTOMMOCTb OObeKkTa OLEHKM Ha OCHOBE CTOMMOCTU
npyvHagnexawux opraHvsauun, Bepylien OU3HeC, akTMBOB WM MPUHATbIX 00si3aTenbcTB. [puMeHeHue
3aTpaTHOro MOAXOA4a HOCUT OFpaHWYEHHbIN XapakTep W AaHHbIA MOAXOA, Kak NpaBuno, NpuUMeHsieTcs,
Korga npubbinb U (MnK) AEHEXHBIN NOTOK HEe MOTYT ObITb JOCTOBEPHO ONpeaesieHbl, HO MPU 3TOM AOCTYMHA
[ocTtoBepHasi Hopmaums 06 akTneax n 06a3aTenbCTBax OpraHu3aunm, Begyllen musHec.

Mpn vcnonb3oBaHMKM 3aTpaTHOro NoAxo4a KOHKPETHBIN MEeTon MNpPOBeAEeHMS OLEeHKUM OObeKkTa OLEeHKM
NMPUMEHSIETC C Y4YeTOM OXMOAHWA OTHOCUTENbHO NEepCneKkTUB [OesTeNbHOCTU opraHusaumm (Kak
OEeVCTBYIOLLAs UK Kak NMKBMAMpYyemas).

B cnyyae Hanuuusi npeanocbinikv fUKBMAALMM OpraHuMsauuu, Begyllen GusHec, CTOMMOCTb obbekTa
OLEHKM OMnpefenseTcs Kak Yncras Bblpyyka, Moslydyaemas nocrne peanvaaumm akTMBOB TakoW opraHusauum
C y4yeTOM MOralleHuss MMeoLencst 3a40/MKEHHOCTU U 3aTpaT, CBsI3aHHbIX C peanusauveil akTMBOB
1 NpekpaLlleHnem OesaTenbHOCTU opraHn3auum, BegyLien busHec.

lpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCMo/b308aHuUeM mMemodo8 rnpoeedeHusi OUEeHKU
obbekma ouyeHKu 3ampamHo20 nodxoda, oueHUWUKy 8 coomeemcmeue ¢ mpebosaHuamu PedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoussecmu nosmarnHbll aHamu3 u
pacyemsl coennacHo Memodos102uu OUEHKU, 8 MOM YHucre:

a) U3yunTb 1 NpPeacTaBUTbL B OTYETE COCTaB akTMBOB M 0653aTeNnbCTB OpraHM3aumm, Begyluen GusHec;

0) BbISIBUTb CNeLMann3npoBaHHbIE U HecrneLnanuavpoBaHHble akTUMBblI OpraHu3auuu, Befyllen Ou3Hec.
CneumanunanpoBaHHbIM aKTUBOM MPU3HAETCS aKTUB, KOTOPbIA He MOXeT OblTb NPoAaH Ha PbiHKE OTAENbHO
OT Bcero ©Ou3Heca, 4acCTbi0 KOTOPOrO OH $SBMASETCA, B CWUMY YHMKanbHOCTWM, OOYyCNOBMEHHON
crneunannamMpoBaHHbIM  XapaKTepoM, Ha3Ha4YeHWEM, KOHCTPYKUMEW, KOHdUrypaumen, COCTaBOM,
pa3smMepoM,  MECTOMOMIOXEHNEM M ApyrMMM  CBOMCTBaMy  aktMea. OueHwuky  Heobxoammo
npoaHanuavMpoBaTb  CMELMANU3NPOBaHHbIE akTWBbl Ha MNPeAMEeT HanmuuuMs Yy  HUX  MPU3HaKoB
3KOHOMWYECKOr0 YCTapeBaHUs;

B) paccyMTaTb CTOMMOCTb akTUBOB M 00513aTeNbCTB, a Takke, B Criyyae HeobXoanMOCTH, LONOMHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHSITON METOA0MNOMMEN Nx pacyeTa;

r) NPOBECTUN pacyeT CTOMMOCTU 0O BbEKTA OLLEHKM.

lMpn onpegeneHMn CTOMMOCTM OOBEKTA OLEHKM B paMKax MPUMEHEHWS KaKOoro M3 UCMONb30BaHHbIX
METOAOB MNPOBEOEHNs] OLEHKN OObekTa OLEHKM OLEHLUMK [OIDKEH YCTAHOBUTL U 0BOCHOBaTb
HeobOX0AMMOCTb BHECEHMS NCMOMb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U UX BENMUYUHY.

Peanu3sayusi 3ampamHo20 nodxoda Kk oueHke 6usHeca 803MOXHa € UCMOJ/Ib308aHUEM cr1edyrou,ux
memodoe:

Memod ckoppeKkmuposaHHbIX YUCMbIX akmueos.B COOTBETCTBUM C AaHHBIM METOAOM CTOMMOCTb MakeTa
akumi (gonen B yCTaBHOM KanuTane) onpegenseTrcs Kak pasHOCTb Mexady CYMMapHOW CTOMMOCTbIO €ro
aKkTMBOB (0OOPOTHLIX U BHEODOPOTHLIX) M 065A3aTENLCTB NPEANPUATUS.

O6nacTbto NpMMEHEHU JaHHOrO MeToAa ABNSAETCH OLeHKa akumi (gonen) B creaylowmx criyvasx:
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e pV OUEHKe aKkuwun (Ogonemn) OENCTBYIOLLEro NPeanpusiTUs, KOTOPOe He MpeKpaTUT CBOW OCHOBHOM
poa LeATenbHOCTM, MpodaB WMMEKLLMECS aKTUBbLI O 3aMELLEHUst UX HOBbIMW aHanormyHbIMU
(MpumMepoM Takux NPeanpusaTUn SIBASAOTCA (PUHAHCOBLIE YNPaBnslOLWNE KOMNaHUM — OUHAHCOBO-
NPOMBILLNEHHBIE TPYMMbI; XONAWNHIN);

e PV OUEHKE akuMm (goren) [encTBylolwero npeanpusTusi, KoTopoe obragaetr  Takumu
KanuTanbHbIMM  aKTUBaMu, WHBECTUUMOHHAs MpPUBMIEKATENBHOCTL KOTOPLIX B OTpbIBE OT
NPOV3BOACTBEHHO-COBLITOBLIX MPOLECCOB KpaWHe HWu3ka, HO LEHHOCTb (He CTOMMOCTb) AaHHbIX
aKTVMBOB onpefensieT CTOMMOCTb NpeanpuaTust Kak AeACTBYHOLEro (MpUMepoM Takux NpeanpusiTui
MOTYT CIYXWUTb KPYMHble U CpefHWe NPOMbILLNEHHbIE NPEeAnPUSTUS, PacrofioXKeHHble B permoHax
Poccun n nmetowme cyLecTBEeHHbIE KanuTanbHble akTuBbI).

Memod nukeudauuoHHOU cmoumocmu. B cooTBETCTBUMM C OaHHbIM METOAOM CTOMMOCTb MakeTa akuuin
(oomen B ycTaBHOM Kanutane) onpefensercd kak [OXo4 OT peanusauun npouenypbl NMKBUZALMM
npeanpustus. Metoa NMKBMAALUWMOHHOM CTOMMOCTU OTpa)kaeT CUTyaLMio MpekpalleHus OesTerlbHOCTU
obuecTBa 6e3 Hayana HOBOW AeATENbHOCTU. JIMKBMAALMOHHAA CTOMMOCTb aKTMBOB PacCYUTbIBAETCS:

e Kak pasHOCTb MKBMAALMOHHOW CTOMMOCTWU aKTMBOB (CTOMMOCTb akTMBOB MpW peanu3aumMm ux B
CpOKM MeHbLUME, YeM OOblYHble CPOKM SKCMO3ULUWM aHanorMdHbiXx OOBLEKTOB) K 3aTpaT Ha
NVKBMAALMIO;

e Kak pasHOCTb MX CTOMMOCTM 1 3aTpaT Ha NMKBuaauuio.

O6nacTbio NpMMEHEHNS JAHHOrO MeToAa ABNAETCA OLeHKa akumi (gonen) B crneaylowmx criyvasx:

e pV OLIEHKE aKuui (Oonen B yCTaBHOM KanuTtane) npeanpusatusi, KOTOpoe MOXET OblTb MOABEPTHYTO
NPUHYAUTENBHON NUKBMAAUMM B COOTBETCTBUM C CYLUECTBYHOLMM 3aKOHOAATENbCTBOM (NEpBbIi
BapuWaHT pacyeTa NIMKBUOALUMOHHON CTOUMOCTY aKTUB);

e MpV OUEHKe akuuh (gonerW B YCTaBHOM Kanutane) npeanpuaTuii, WUMEKLWMX akTuBbI,
WHBECTULMOHHASA MPUBMEKATENbHOCTb KOTOPbIX HE 3aBUCUT OT cneumduyecknx ocobeHHoCTeln
NPOV3BOACTBEHHO-COBLITOBON OEeATENbHOCTU, Mpu 3TOM OHAOOTAAYa [AaHHbIX aKTMBOB (Npu
CyLLIEeCTBYIOLLIEM WCMOMNb30BaHUN) HM3Ka (BTOPOW BapuaHT pacyeTa NMKBUMOALUOHHOW CTOMMOCTU
aKTMBOB — JOOPOBObHAS NMKBMOALMNS).

B uenom meToamyeckMe nopxodbl K peanusaumu 3atpaTHOro nogxoda B ykasdaHHbIX PepeparnbHbix
cTaHgapTax oueHkn un MexayHapogHom cTaHgapTe duHaHcoBon oTtdeTtHocTn (IFRS) 13 «OueHka
crnpaBefMBoi CTOUMOCTU» HE MPOTUBOPEYNBHI.

CpaBHUTENbHbIN (PLIHOYHbIA) NOAXO0A — COBOKYMHOCTb METOA0B OLIEHKM CTOMMOCTU OObeKkTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHMM OOBEKTa OLEHKM C aHamnornyHbiMM OObeKkTamMu, B OTHOLUEHMM KOTOPbIX
nmeeTcst UHpopMauus O LeHax CAEnNokK C HAMM.

Ycriogus rpuMeHeHuUsl cpasHUmesibHo2o (pbiHOYHo20) rodxoda (8 coomeemcmeuu ¢ ®CO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHLIN) NOAXOA MPUMEHSIETCS, KorAa CylecTBYeT AOCTOBepHasi U AOCTynHas ans
aHanunsa uHdopmaLums 0 LLeHax U XxapakTepucTukax o6 beKTOB-aHarnoroB.

B cooTtBeTcTBME C TpeboBaHuamu PegepanbHoro ctaHgapta oueHkn «OueHka 6uaHeca (PCO Ne 8)» B
pamMKkax CpaBHWUTENbHOro noaxoda OLEHLUUK onpegensieT CTOMMOCTb akuuii, naes, OONEeN B YCTaBHOM
(cknago4HOM) KanuTane, MMYyLLECTBEHHOrO KOMMiieKca Ha OCHOBe WHAOpMauMu O LeHax cAenok c
akuMsiMK, nasiMm, JONsIMM B YCTABHOM (CKMaAoOYHOM) Kanutane, MMYLLEeCTBEHHbIMU KOMMIIEKCAMM
opraHu3auuii-aHanoroB C Y4YeTOM CpaBHEHMS1 (OUHAHCOBLIX W MPOU3BOACTBEHHbLIX MoOKasaTenen
OEesATeNbHOCTU OpraHn3aLMn-aHanoroB U COOTBETCTBYHOLLMX MOKasaTenen opraHM3aunm, BegyLien 6usHec,
a Takke Ha OCHOBE LEHOBOW WHGOpPMauMM O Npeabloylinx cAenkax ¢ akuusimu, nasmu, OOonsiMu B
yCTaBHOM (CKITaO4HOM) KanuTarne, MMyLLeCTBEHHbIM KOMIMIIEKCOM OpraHusauum, Begylien busHec.
OpeaHu3sayueli-aHari02oM rnpu3Haemcs:

a) opraHu3auusi, OCyLlecTBNSALWAas AesaTeNbHOCTb B TOW Xe OTpacrnu, Y4TO W opraHusauus, BeayLias
Bu3sHec;

0) opraHusauusi, cxogHas C oOpraHu3aumen, OM3HEeC KOTOPOW OLIEHMBAETCs, C TOYKM 3peHust
KONMYECTBEHHbIX U KA4EeCTBEHHbIX XapaKTEPUCTUK, BIIUSIOLLMX HA CTOMMOCTb OObEKTA OLIEHKMN.

lpu onpedeneHuu cmoumocmu obbeKkma OUEHKU C UCIMOo/b308aHUEM Memodo8 rnposedeHusi OUEHKU
obbekma OuUeHKU cpasHumersibHo20 odxoda, OUEHWUKY 6 coomeemcmeue ¢ mpebosaHusamu
®edeparsnbHoz2o cmaHOapma oueHku «OueHka busHeca (PCO Ne 8)» cnedyem npousgecmu no3mariHbil
aHanus u pacyemsi co2riacHo Memodosio2uu OUeHKU, 8 YacmHoCmu:

a) paccMOTpeTb MOMOXEHWe opraHu3auunm, Bedyllen Ou3Hec, B OTpaciM W COCTaBUTb CMMCOK
opraHu3auuii-aHarnoros;

6) BbIOpaTb MynbTUNNUKATOPbl (KO3(MULMEHTLI, OTpaXallMe COOTHOLIEHUE Mexay UeHOW U
nokasartensmm OesiTenbHOCTU opraHv3auuu), koTopble OyayT MCNOMb3oBaHbl AN pacdeTa CTOMMOCTMU
ob6bekTa oueHKU. Beibop MynbTUNNMKaTOPOB A0MKEH ObiTb 0OOCHOBaH;

B) npoBectu pacyeT 6asbl (100 npoueHTOB cobcTBeHHoro kanutana wunm 100 npoueHToB
WHBECTUPOBAHHOIO Kanwutana) AN onpefeneHus MynbTUMIIMKAaTOPOB MO OpraHu3auusiM-aHanoram ¢
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y4eTOM HEOOXOOUMBIX KOPPEKTUPOBOK;

r) paccumMTaTb 3HA4YEHMS MYMbTUMNNMKATOPOB HA OCHOBE MHAOPMaLUK NO opraHmusaumamM-aHanoram. Ecnuv
pacyeT NpoOM3BOAMTCA Ha OCHOBE MHJOpPMaLMu No ABYM U Gonee opraHvMsauusM-aHanoram, OLEHLLMK
OOIMKeH NpoBecT! 060CHOBaAHHOE COrNacoBaHME NOSTyYEHHbIX pe3ynbTaToB pacyeTa;

) NpOBECTM pac4eT CTOMMOCTU COBCTBEHHOIO MMM MHBECTUPOBAHHOIO Kanutana opraHnsauun, BedyLlen
OM3Hec, MNyTeM YMHOXEHWs  MynbTUNIMKaTopa Ha  COOTBETCTBYHLWMA  (DUHAHCOBBLIN UMK
NPOM3BOACTBEHHbIV MOKasaTenb oOpraHu3auun, Bepgywen OusHec. Ecnm pacyeT npomsBoautca ¢
ucnonb3oBaHneM Gonee 4eM OZHOMO MynbTUMNMMKATOPA, OLEHLUMK [OIPKEH MpoBecTn oBOCHOBaHHOE
cornacoBaHue MoslyYeHHbIX pe3ynbTaToB pacyeTa;

€) B cryvyae Hanuuma wHdopmMauuMM O LeHax CcOenoK € akuMsMmu, nasMu, OONSAMU B YCTaBHOM
(cknago4HOM) KanuTane opraHusauun, BegyLien 6M3Hec, OLEHLLUK MOXET NPON3BECTM pacyeT Ha OCHOBE
yKkasaHHon nHdopmaumm 6e3 ydyeta MynbTUNAMKaTOPOB.

lMpn oueHKke akumMi B pamKax CpaBHUTENbHOrO MOAXOA4a MOMMMO MHAOPMaUWUM O LieHax COEeNoK MOXeT
ObITb UCNonb30BaHa MHpopMaLUUsa O KOTUPOBKaXxX akUWi opraHusauuu, Begylien 6usHec, n opraHm3auumn-
aHanoros.

OueHLLMK NPy NPUMEHEHWM CPaBHUTENBHOMO MOAX04A TaKKe MOXET NPUMEHATb MaTeMaTUYECKNE U NHbIE
MeToAbl MOLENMPOBaHUSA cToMmocTu. Bbibop mogenen gns onpeneneHns CTOMMOCTU OCYLLECTBISieTCs
OL/EHLLMKOM 1 JOIMKeH ObiTb 060CHOBaAH.

Peanuszayusi cpasHumesnibHoO20 (PbIHOYHO20) Nodxo0a K OUEeHKe 803MO)KHa C UCMOJIb308aHUEM
cnedyrouux Mmemodoos:

Memoda pbiHka kanumara. [aHHbll MeTod npegnonaraeT WUCMNonb3oBaHWe B kadectBe 6asbl Ans
CPaBHEHUS CNOXMBLUMECA Ha (DOHOOBOM pbIHKE peasibHble LEHbl KYMnu-NpoAau (KOTUPOBKW) aKUMM
(HEKOHTPOMbHbIX NAKEeTOoB).

Memod codesnok. [aHHb MeTOA npegnonaraetr WUCMNonb3oBaHWE B kadecTBe ©0asbl AnNsi CpaBHEHMWS
peanbHble LieHbl Kynnu-npogaxu Ha BHEOWPXKEBOM pPbIHKE KOHCONMWAMPOBAHHBLIX MAKETOB aKuun wnm
KOMMaHWi B LIEMOM.

Memod ompacnesbix KoaghghuyueHmos.[JaHHbI MEeTo[ OCHOBaH Ha WCMONb30BaHUM OTPACIEeBbIX
MYMNbTUNIMKATOPOB, PacCYMTaHHbIX B XO4€ MCCRefoBaHWn CTaTUCTUKM NpoAax NpeanpusiTuii oTpacrnu,
NPOBOAMMbBIX  CNeuMann3vpoBaHHbIMKM  areHTcTBamn. Heobxogmmo, u4ToGbl mMccnegoBaHue  6bino
NpOBEAEHO HE MeHee YeM ANS MOSIOBMHbI BCEX NPEeANnpUSATUIA OTpacnu, COMOCTaBMMbIX MO pasmepy C
OLeHMBaEMbIM.

B uenom metoguueckme noaoxoAbl K peanusauuv CpaBHUTENbHOro NoaxoAda B ykadaHHbix PefeparnbHbix
CTaHgapTax oueHkn u MexagyHapogHoMm cTtaHgapte duHaHcoBon oTtveTHocT (IFRS) 13 «OueHka
cnpaBefMBOM CTOUMOCTU» HE MPOTUBOPEUUBSI.

5.4. CornacoBaHue pe3ysibTaTOB OLIeHKU

B cooTtBeTCcTBMM C nonoxeHusmun MexagyHapogHoroctaHgapta mHaHcoBon otyetHoctn (IFRS) 13
«OueHka cnpaBegnvMBON CTOMMOCTM» €CMAM ANS OLUEHKU CnpaBeasiIMBoON CTOMMOCTM MCMONb3YHTCA
MHOXECTBEHHbIE MeTObl OLIEHKN, TO pe3ynbTaThl (TO €CTb COOTBETCTBYIOLLUME NOKa3aTenu cnpaseanueom
CTOMMOCTW) [AOMKHbI OLEHMBATbCA NyTEM PacCCMOTPEHWSs LienecoobpasHOCTM Auana3oHa 3HayeHun,
0003HayYeHHbIX AaHHbIMK pe3ynbTatamu. OueHka cnpaBeanvMBOM CTOMMOCTU - 3TO 3Ha4YeHue B npegenax
Takoro guanasoHa, KoTopoe Hanbornee TOYHO MpeAcTaBngeT CnpaBeasiMBYH CTOMMOCTb B CIOXMBLUUXCSA
obcTosATENnbCTBAX.

CornacoBaHune pes3ynbTaTOB OLEHKM OOBbEKTa OLEHKM, MOMYYEHHbIX C WUCMNOMb30BAaHUEM pPasfUYHbIX
METOZOB U MOAXOOO0B K OLEHKE, U OTPaXeHUe ero pesynbTaToB B OT4eTe 00 OLEHKe OCYLLEeCTBNATCSA B
cooteeTcTBUM C TpeboaHuamn GCO Ne 1.

OueHW K ans  nonyvYeHWss WUTOroBOM CTOMMOCTM OObEeKkTa OLEHKM OCyLecTBNSET CornacoBaHue
(o6ob6LieHMe) pesynbTaToB pacyeTa CTOMMOCTM OObBbEKTa OLEHKM NPU  UCMOSb30BaHUN  PasfmyHbIX
MoAXodoB K OLEHKe U MeToAoB oueHKU. Ecnn B pamkax npuMeHeHUsi kakoro-nnbo nogxona OLEHLLUKOM
ncnonb3oBaHo bonee OOHOro MeTofa OuUueHKU, pe3dynbTaTbl NPUMEHEHNA METOOO0B OLEHKN OOJTKHbI ObITb
COrnacoBaHbl C LENblo OnNpeaerneHnust CTOMMOCTU OObeKkTa OUEHKW, YCTAHOBMEHHOW B pesyrbraTe
npuMeHeHnss noaxoda. MNpu cornacoBaHuM pesynbTaToB pacdeTa CTOMMOCTM OObeKTa OUEHKM OOSIKHbI
YyUnTbIBaTLCSH BWUL CTOMMOCTW, YCTAHOBMEHHbIA B 3aaHUM Ha OLEHKY, a TakkKe CYXAEHMS OueHLIMKa O
KayecTBe pe3ynbTaToB, MOMYyYEHHbIX B paMKax NpYMeHEHHbIX NoAX0A0B. BbiGpaHHbIi OLEHLLMKOM cnocob
COrNacoBaHus, a Takke BCE CAeNaHHble OLEHLLMKOM MPU OCYLLUECTBMEHUM COrMacoBaHWs pesynbTaToB
CYXOEHWsl, [OMyLleHUs W Uchnonb3oBaHHasi MHGOpMauUMs AOMKHbI OblTb 0BOOCHOBaHbl. B crniyyae
npuMeHeHna pAOna cornacoBaHuA npouenypbl B3BelMBaAHUA OLUEHLWWK OOJIKeH obocHoBaTb Bbl60p
NCMNONb30BaHHbIX BECOB.

B uenom metogmuveckne noaxodbl K peanu3aumm CorfacoBaHusa pesyfibTaToB He MNPOTUBOPEYUBbLI U
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00MyCKakT BO3MOXHOCTb YKa3aHUA Hapany C KOHerTHOVI BEJIMYMHOM CTOMMOCTM eLle n NHTEepBalibHbIX

3Ha4YeHUn.

5.5. 060cHOBaHMe NOAXOA0B U METOAOB OLEHKU

AHanM3 BO3MOXHOCTU WCMONb30BaHMUS pas3nunyHbl MeToaoB W KaK crnencrteune noaxonoB K OLUEHKe

npencrtaBiieH B Tabn.

13.

Tabnuua 13.

AHanu3 BO3MOXHOCTU UCMOJIb30BaHMA NOAXOAO0B U METOAOB OLeHKU

OueHKa BO3MOXHOCTU UCMONb30BaHUA

3akntoyeHue o6
MCnonb30BaHUMU
noaxoaa

3aknoyeHue o6
M“cnonb30BaHUU
meToaa

MeToga pblHKa kanutana

MeTopn coenok

MeTop oTpacneBbIX
K03 PMLNEHTOB

MeTop
[OVICKOHTUPOBaHHbIX
OEHEXHbIX NMOTOKOB
(meTop OLIeHKM no

npvBeAeHHON CTOMMOCTM)

MeTon KanuTanusawuum
oXuagaemoro noxoaa
(meTog OLEHKN no

npvBeaeHHON CTOMMOCTVI)

CpaBHUTENbHbIN (PbIHOYHLIN) NOAX0A

Ha doHOoBOM pbiHKE CYLWECTBYOT [faHHble O
cAernkax ¢ akuusiMm komnaHuii 6aHKkoBckon capepbl
(6aHkoB),

MeToa pblHKa kanutana, OCHOBaH Ha
MCMONb30BaHNM LieH, CHOPMUPOBAHHBIX OTKPbITbIM
¢oHOOBbIM  pblHKOM. bBason ans  cpaBHeHus
CMAYXMWT LieHa O4HOW aKL MK akLMOHEPHbIX obLwecTB
OTKpbITOro TMna. CnegoBaTenbHO, B YACTOM Buae
OaHHbIA  MeTod  Wcnonb3yeTcs AN OUEHKU
MUWHOPWUTAPHOrO MakeTa akuui. [aHHbln MmeTonq
MCnornb3yeTcs.

B OTKPbITBIX MICTOYHMKaX CyLLeCcTBYeT MHdopmaLus
O LeHax npeanoXeHunh Ha BHEOUPXKEBOM pblHKE
nakeToB akuui/monen komnaHuh BHaHKOBCKOWN
cdepbl (baHkoB). MpoBeaeHHbIM aHanu3 Hanuyus
OTKPbITOM WH(pOPMaLMM MO KONMUYECTBEHHBIM U
Ka4YeCTBEHHbIM  XapaKTepuCTuKaMm, KOMMNaHun
6aHkoBckoM  cdepbl  (B6aHKOB), MO  KOTOPbIM
CyLLeCTBYIOT BHEOMpXEBbIE CAENKW, BbISBUM, YTO
cywiectsyeT [ocTynHas MHOpMaL s,
Xapaktepuaylowasi  MX  KOJIMYECTBEHHblE  W”
Ka4yeCTBEHHbIE XapaKTepPUCTUKN.

MeToa caenok, unv meTog Npofax, OpUEeHTUpPoBaH
Ha LEeHbl MpUMOOpEeTeHus opraHusauuM B LIESOM
nmMbo ero KOHTPOMbHOTO nakeTa akuuin. JTO
onpegenser Haubonee onTumanbHylo cdepy
npuMeHeHust gaHHoro metoga — oueHka 100%-ro
Kkanutana, nmMbo KOHTPOMbHOIO nakeTa akuun.
Mcnonb3oBaHue MeToda coenok, onsi
oLeHMBaeMoro o6beKkTa OUEHKM, MNPU3HAHO He
LenecoobpasHbIM.

B HacTosillee BpemMsi OTCYTCTBYeT cTaTUCTUKa

npogax npeanpusaTuii AaHHoW oTpacny,
conoctaBMUMbIX MO pasMepy C OueHUBaeMbIM.
[aHHoe 00CTOATENBCTBO orpaHuymuBaeT

BO3MOXXHOCTb UCMOJb30BaHMsA MeToaa.
OoxoaHbIn noaxon

3aKa3unKoM OLEHKM He npefocTaBrieH GuaHec-
nnaH (dpuHaHcoBas Mopenb)  AesiTenbHOCTU
3MWTEHTa B NEPCNeKTMBHOM  (MPOrHO3HOM)
nepuode. Mcnonb3oBaHWe  pPeTPOCMEKTUBHBLIX
OaHHbIX ANA NOCTPOEHWUA MPOrHO3HbLIX MOTOKOB
[0OX0O00B W COOTBETCTBEHHO pacxodoB, He
npeacTaenseTcs BO3MOXHbIM B cuny
OrpaHWYeHHOCTU PEeTPOCNEKTUBHOTO nepuoaa u
oTpuuaTenbHbIX  Mokasatenen  OeATenbHOCTU
3MUTEHTA.

Mcnonb3oBaHue AaHHOro MeToaa He BO3MOXHO.

3aKkasyMKkoM OUEHKWM He MpeaocTasrieH GuaHec-
nnaH (puHaHcoBass MoAenb) [OesATenbHOCTH
3MUTEHTA B MEpPCrneKTUBHOM  (MPOrHO3HOM)
nepuoge. Mcnonb3oBaHue — PETPOCMEKTMBHBIX
JaHHbIX AN MOCTPOEHUSt MPOrHO3HbLIX MOTOKOB
[OXOOOB U COOTBETCTBEHHO pacXodoB, He
npeacTaBnseTcs BO3MOXHbIM B cuny
OrpaHNYEHHOCTU PETPOCMEKTUBHOMO Nepuoaa u

MeTopn ncnonb3oBaTtb
LenecoobpasHo

CpaBHUTENMbHbIA(PLIHOYHbI)
noaxof MCnonb3yeTcs.

MeTog vcnonb3oBaTb
He LienecoobpasHo

MeTog ncnonb3oBaTb
He uenecoobpasHo

MeTop ncnonb3oBaTtb
He uenecoobpasHo

[oxoaHbln noaxon He
MCMOMb3yeTcsl.

MeTop ncnonb3oBaTtb
He uenecoobpasHo
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MeToa

MeToz oLeHKM onuuoHa

MeTop TekyLen
CTOMMOCTM  3aMeLLeHust
(meTtog
CKOPPEKTMPOBaAHHbIX

YUCTbIX aKTUBOB)

MeTton nUWKBMAALWMOHHON
CTOMMOCTU

OueHKa BO3MOXHOCTU UCMONb30BaHUA

oTpulaTenbHbIX nokasatenen
OMUTEHTA.

Mcnonb3oBaHue gaHHOro Metoda He BO3MOXHO.

AeATeNnbHOCTU

Tak Kak aKkTuBbl M obsA3aTenbcTBa MNPeAnpuATUSA
UMEIOT PasfnnyHble CPOKWU MoralleHusi, a Takke
pas3nuyHble [OOXOAHOCTM (MPOLIEHTHblE CTaBKK),
W OTCyTCTBME TakoBblX, OUEHWVK MpuHAN
pelleHWe He WCMonb3oBaTb AaHHbIA MeToA npu
NPOBEAEHNN HACTOSALLEN OLIEHKU.

3aTpaTHbI noaxon

Mo cocTosHMIO Ha gaTy OUEHKu
pacrnonaraeT CyLeCTBEHHbIMY aKTMBaMM.
OpHako, HeobXxoaAMMO OTMETUTb, YTO 3aTpaTHbIN
noaxon He oTpaXaeT AOXOLHYK COCTaBMSAHOLLYHO,
KoTopasi xapakTepHa ans 6aHka ¢ onepauuoHHbIM
noxogom. Mcnonb3oBaHue meToda nNpU3HaAHO He
LenecoobpasHbIm.

SMUTEHT

[MpumeHeHVe MeTofa SABMAETCA HEKOPPEKTHbIM,
MNOCKOJIbKy B COOTBETCTBUM C 3adaHWeM Ha
nposegeHe OUeHKM onpegendeTcda pblHOYHadA
CTOVMOCTb OOBEKTa OLIEHKM.

3akntoyeHue o6
MCNoNb30BaHUMN
nogxoga

3akntoyeHue o6
M“cnonb30BaHUU
meToga

MeTopn ncnonb3oBaTtb
He uenecoobpasHo

MeToa ncnonb3oBaTb
He uenecoobpasHo
3aTpaTHbIN Noaxoa He
MCMOnb3yeTcs.

MeToa ucnosnb3oBaTb
He uenecoobpasHo

UemoyHuk: 1. AHanus OueHuwjuka.
Takum obpasom, npu nNpoBedEeHMU HACTOSALLEA OLEHKM MCMONb3yeTCs CPaBHUTENbHbIA (PbIHOYHDIN)
NoaxoAd, B paMKax KOTOPOro NpuMeHseTcsl MeTo pbiHKa Kanutana.
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VI. ONMMCAHUE MNMPOLIECCA OLIEHKU OB BbEKTA OLIEHKU

6.1. PacyeT cTouMOCTU OO LEKTa OLIEHKM CPaBHUTENbHbLIM (PbIHOYHLIM) NOAXOAOM

1. dopmmpoBaHMe NepeyHs opraHM3aunii-aHanoroB.
B cootBeTcTBUM C TpeboBaHuamu denepanbHoro craHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobXxo4MMO PaCCMOTPETb MOJIOXEHNE OpraHusauunm, Begyllen GM3Hec, B OTpacnn M COCTaBUTb CMMUCOK
opraHusauun-aHanoros. OpraHnsaunen-aHanorom npmMsHaeTcs:
e OpraHu3auus, ocylLlecTBAsoLWaa AeATEeNbHOCTb B TOW Xe OoTpacnu, YTO M opraHusauusi, BegyLias
Oun3Hec;

e OpraHu3auusi, cxogHass C opraHusauuen, OuM3Hec KOTOpPOM OLEHUBAETCS, C TOYKM 3PeHUus
KOJTIMYECTBEHHbIX N KQYECTBEHHbIX XapaKTePUCTUK, BIINAKOLLMX HA CTOMMOCTb OOBEKTA OLEHKM.
AHanu3 nonoXxeHuss aMUTEHTa B OTpacnu npeacrtaeneH B nogpasgene 4.4. [lepeyeHb opraHu3aumi-

aHaroroB, BbISIBJIEHHbIX B MPOLIECCEe aHanM3a pbiHKa, NpeacTaBneH B 1adn. 14.

Tabnuua 14.
[aHHble o caenkax (KOTMPOBKax) ¢ akLMAMM KOMNaHU 6aHKoBCKoM cchepbl (6aHKOB) Ha AaTy OLeHKU

HanmeHoBaHue Kareropus (Tun) Kogyl:near::ow KonuyecTtso 0O6bLem Cgelil:::s PblHoYHas | PbiHOYHas n?(gi::izi:an
3MUTEHTa LeHHon 6ymaru (MHCTPYMeHTa) cAenok, WT. | Topros, py6. pys. ueHa (2), py6{uena (3), py6 pys.

2%’3’;2‘;:2‘?‘ggg‘;%’;iﬁ*g’:ccw., 0BbikHOBEHHaS! SBER 50 772 8575 853282,00 271,99 272,08 272,08 2711

BaHk BTB (ny6nu4Hoe

AHLMONEDHOS OBUEoTE0) 0BbIKHOBEHHaS! VTBR 22 854 673 136 088,00  0,037865 0,03784 0,03784 0,0377
E%’S’;@::g‘?‘gég‘;%’;iﬁ*g’:ccw., NPUBMNETVPOBAHHAS! SBERP 16 863 1221801134,00 24223 242,28 242,28 240,72
MOCKOBCKW/A KpEAUTHBIA GaHK 5o eriman CBOM 4554 27920336400 6,146 6,146 6,146 6,143

(MAO)

My6nuyHoe akumoHepHoe

obuectso «kMOCKOBCKUN 006blKHOBEHHas! MOBB - - - - - 0,698
OBJIACTHOWM BAHK»

My6nnyHoe akuMoHepHoe

obuecTBo baHk npuBMNErMpoBaHHas VZRZP 138 690 616,00 271,8 271,8 271,8 273,2
"BospoxaeHue"

f\;g"('fg;"_""‘("e obuiecrso 0BbIKHOBEHHaS ROSB 22 80 922,00 778 - 772 778
My6nnyHoe akuMoHepHoe

obLectBo baHk 00bIKHOBEHHast VZRZ - - - - - 480
"BospoxaeHne"

My6nuroe akuuorepHoe 0BbIKHOBEHHas! KuzB 58 121 027,00 0,01339 - 0,01337 0,01337
obuiectBo baHk "Ky3aHeukuid

BAHK YPANICWB (MAO) 0BblKHOBEHHast USBN 31 737 779,00 0,0682 0,0682 0,0682 0,068
AxunoHepHbIN Kommepyeckuin

GaHk "ABAHTAPL" (MTAO) 0BbIKHOBEHHas AVAN 152 627 080,00 1050 1050 1050 1050
Poccuiickuii akLmoHepHbIn

KOMMEpHECK/I AOPOXHLIV GarK 6, . opeiiian RDRB 13 66 540,00 222 - 222 222

(nyGnunyHoe akumoHepHoe
o6LLecTBo)

UemoyHuk: 1. www.micex.ru. 2. AHanu3 OueHuuKa.

Mpn npoBedeHWM HacTOSALEN OLEHKM B KayecTBe OpraHusauuin-aHaroros paccMaTpuBarnucb
NMAO «Cb6epbaHk Poccum», MNAO «baHk BTB», MNAO «MockoBckuii KpeauTHbln OaHk». OcTanbHble
opraHM3aumm Kak aHanorn He paccMaTpyBanuchb, No NPUYMHE CYLLECTBEHHO MEHbLLEro obbema Topros (He
yaoBrieTBopsiownx TpebyembiM 06bemamM) n OTCYTCTBUSA psiia pacHeTHbIX NokasaTenen (pacyeTHON LeHbl
(2)).

Ona uenen HacTosLWEN OLEHKN AaHHble OpraHu3auMnm paccMaTpyBaloTCs Kak opraHusauuu-aHanoru no
crneaylowum npuynHam:

e Ha OCHOBE [aHHbIX OTKPbITbIX UCTOYHUKOB YCTAHOBIIEHO, YTO OpraHu3aumm-aHanorn ocyLecTBnsaoT
OeATeNbHOCTL B TOW e OTpacnu, YTo U SMUTEHT;

e B PegepanbHbiX CTaHAapTax OLEHKU He yKa3aHbl KONMYECTBEHHble 3Ha4YeHWs, ycTaHasnuearwoLme
OOMYyCTUMYIKO  CTeneHb  OTNNYMA  OpraHM3auun-aHanoros  OT  OLEHMBAeMOro  SMUTEHTA,
COOTBETCTBEHHO MCKIIOYEHWE opraHnsauunn-aHanoros U3 nepBoHavyarnbHOro crmcka npov3BoamnIioch
B Mpouecce pacyeTa 3Ha4YeHUn MynbTUNIMKATOPOB. YYeT CTENEHN COOTBETCTBUS KONMUYECTBEHHBIX U
KayeCTBEHHbIX XapaKTepUCTUK, BIMSIOWMUX HA CTOMMOCTb OObEeKTa OLUEHKM NPOM3BOAMIICS MyTem
BBeleHNs1 COOTBETCTBYIOLLMX pacyeTHbIX npoueayp.

2. BbiGop MynbTUNNNKATOPOB, KOTOPbIE OYAYT MCMONb30BaHbI Arst pac4eTa CTOMMOCTU 06bEKTa OLIEHKN.
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B cooTtBeTcTBUM C TpeboBaHusamu PepepanbHoro crtaHgaprta oueHknm «OueHka 6usHeca (PCO Ne 8)»
HeobxoaMMo BbliGpaTh MynbTUNNUKATOPb! (KOSMLMEHTLI, OTpaXatoLmne COOTHOLLEHNE MeXOy LEHON U
nokasaTensmMu AesTeNnbHOCTM OpraHusauum), KoTopble OyayT UCMONb30OBaHbl AN pacyeTa CTOMMOCTU
ob6bekTa oueHkU. BeiGop MynbTUNNMKAaTOPOB AOMKEH ObITb 0O0CHOBAH;

LleHosoU myrnbmurnnukamop— 3To KO3(MMULMNEHT, NOKa3biBAKOLUIN COOTHOLLEHNE MEXAY LIeHOW KOMMaHuu
unu akuuu (gonen), U e€ UHAHCOBBIMA U 3IKOHOMUYECKUMM MokasaTensamu.B kadectBe Takux
nokasaTeriell MOXHO MCMOJb30BaTh BbIPYYKy OT peanvsauuun, YMCTYo Npubbinb, AMBUOEHOHbIE BbINNAThI,
OanaHcoBasi CTOMMOCTb aKTMBOB, 4MCTas CTOMMOCTb aKTMBOB W Ap. 3aBUCMMOCTb AN pacyeTa
MYNbTUMNIIMKATOPOB UMEET CreayoLLmii BUA;

wo
OF

roe:
M - oueHouHbI MynbTURAMKATOP;
1] — ueHa nNpogaxu NpeanpuaATUsi-aHanora;

@b - puHaHcoBas 6a3a.
MPOLECC BBIMUCTIEHNS OLIEHOYHOTO MYMbTUMMANKATOPa COCTOUT U3 ABYX 3TaroB:
e OMnpeAeneHne LIEHOBOro U3MEPUTENS OpraHN3aLMu-aHanora Ha onpeeneHHbIi MOMEHT BPeMeHMU.

L] onpeperneHne wunsMeputTend d)MHaHCOBOFO/ﬂpOI/ISBOﬂ,CTBeHHOFO pesynbTata OeATesNIbHOCTU WIn
COCTOAHUA npeanpuaTnda-aHanora 3a COOTBGTCTByPOLLl,I/IVI nepmnoa BpemMeHu.

B obLem Cny4ae LeHOBbIM n3Meputenem opraHmdaunn-aHanora MoXxeT BbICTyNnaThb:

e cToumocTb cobcTBeHHoro kanutana (P) — pbiHOYHaa kanutanmsaumss (MC) (B aTom cnyyae
YUYUTBIBAKOTCS aKTMBbI akLIMOHEPOB OpraHn3aLuumn);

e CTOMMOCTb WHBEeCTUpoOBaHHOro kanutana (EV) (B 3TOM cnydae y4uTbiBalOTCA BCE aKTMBbI
opraHusauum).

MNokasaTtenu MC n EVcBsa3aHbl 3aBUCMMOCTbLIO BUaA

EV =MC+ D-Cash:

roe
EV - CTOUMOCTb MHBECTUPOBAHHOTO KanuTana;

MC - PblHOYHas KanuTanusaums;
D - 3aemHble cpeacTea;
Cash - DeHexHble CPeaCTBa U NX 9KBUBANEHTI.

VMamepuTenu coctosHus 1 pesynbTata AesTenbHOCTU AeNATCA Ha ABE OCHOBHbIE Ipynmbl:

e MOMEHTHble (GanmaHCcoBble), ONA pacyéTa KOTOpbIX, WUCMONb3yeTcd WHGOpPMAaLUS O COCTOSIHUM
hrHaHcoBoM 6a3bl Ha KOHKPETHYI AaTy;

e UWHTepBasbHble (JOXOOHBIE), B KOTOPbIX B KayecTBe (hMHaAHCOBON 6a3bl MCNONb3YTCA Noka3aTenw,
BEMNMYMHa KOTOPbIX (POpMUPYEeTCA B TeYeHUEe YCTaHOBMEHHOro OyxranTepCKon OTYETHOCTLIO
nepvoga BpeMeHM.

MamepuTenu MoryT BblpaxaTtbCsl Kak B (OMHAHCOBOM, Tak ¥ B HaTypanbHOM BblpaxeHuu. MepeyeHb TUMNOBbIX
MyIbTUMNMKaTOPOB NpeacTaBneH ¢ Tabn. 15.

Tabnuua 15.
MepeyeHb TUNOBLIX MYJbTUNIUKATOPOB

YcnoBHoe o603HaveHue HanmeHoBaHue mynbTunnukaTopa

EV/S CrtoumocTb 6usHeca / Beipyyka
EV/EBITDA CrtoumocTb 6usHeca / Mpubbinb A0 ynnaTbl HANoOroB, NPOLEHTOB 1 amopTU3auumn
EV/Salesmargin CronmocTb 6usHeca / Mpubbinb OT peanusaunu
EV/EBIT CrtonmocTb 6usHeca / Mpubbinb 40 ynnaTbl HANIOrOB U MPOLEHTOB
EV/NOPLAT CtommocTb 61nsHeca / OnepaunoHHas npubkblnb Nnocne ynnatbl Haroroe
EV/BVA CroumocTb busHeca / banaHcoBas CTOMMOCTb aKTUBOB
EV/3anacsbl CroumocTb 6r3Heca / 3anachbl
EV/MolHocTb CtoumocTb 6usHeca / MolHoCTb
P/E LleHa / Yncras npubbinb
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YcnoBHoe 0603Ha4YeHue HanmeHoBaHue mynbTUnnukaTopa

P/FCFE LleHa / YncTbii QEHEXHDBIM NOTOK aKLOHEPOB
P/Div LleHa / QuBnpgeHabl

P/BVA LleHa / BanaHcoBasi CTOMMOCTb YMCTbIX aKTUBOB
P/BV LleHa / CoBGCTBEHHbIV KanuTan

UcmoyHuk: 1..https://srosovet.ru/content/files/00/18/2c.pdf
O6LKe cBeeHUst OTHOCUTENBHO BbIOOPKM MYINbTUNIIMKATOPOB

MynbTunnMkaTopbl MO MHBECTMpOBaHHOMY kanutany (EV) npuMeHsloTCs Npu HanmuuuM CyLLeCTBEHHbIX
pasnuuuii B CTPYKType Kanutana — nuMbo Mo KomnaHusiM-aHanoram, nubo mexgy oueHnBaemMoun
KOMMaHWern U KoMnaHusMu-aHanoramu. B ocTambHbIX CnyYyasx MPUMEHSIIOT  MYJbTUMIIMKaTOpPbI
CcOOCTBEHHOro KanuTtana.

C y4eTOM pa3finyHbiX BUOOB 3HameHaTenen BbIOENAT cneaywuine BapUaHTbl KJ'IaCCI/I(bVIKaLI,VIVI
MynNbTUNINTNKATOPOB:

e MHaHcoBblE N HaTyparibHble MyNbTUNNNKATOPBI: K (PMHAHCOBLIM OTHOCATCH MYyNbTUNNUKATOPLI, B
3HameHaTerne KOTopbIX AEHEXHbIV nokasaTtenb (Bblpydka, Npubbinb v T.4.), K HaTypanbHbiM — Te, B
3HameHaTene KOTOpbIX HaTypanbHbIV Noka3aTtenb (06bem npoAax B WTykax, o6bem HedTegobbiumn
B TOHHaXx, KonnyectBo aboHEHTOB onepaTopa CBA3WN U T.N.);

e OanaHcoBble U [J0XO4Hble MyNbTUNIMKATOPbl: GanaHcoBble paccyuTbiBaloT MO GanaHCcoBbIM
nokasartensiM (CTOMMOCTb aKTMBOB, CTOMMOCTb YUCTbIX aKTMBOB); [OXOAHble — MO MokasaTensm
oT4eTa O NPUBLINAX U YObITKax (Bbipyyka, NpUGHINb, AEHEXHbIA NOTOK U Ap.)

[MprMeHeHne B YMcnMTene CToMMOCTM Bu3Heca (CTOMMOCTM MHBECTMPOBaHHOro kanutana (EV)) cesizaHo ¢
NCnonb30BaHWEM B 3HaMeHaTerne rnokasartenemn, oTpaxarLmx AoXodbl U akTMBbl Bcero busHeca. Hanpumep,
Npyu_MCNOMb30BaHUM B __YMCIUTENE CTOMMOCTU BCEr0 WHBECTUPOBAHHOIO Kanutana B 3HaMeHaTene
UCNOMb3yloT Takue rnokasaTenu OOXOO0B, U3 KOTOPbIX OCYLLECTBNSITCS BbiNnaTthl, Kak akuMoHepaMm, TakK U
KpeauTopaMm — a UMEHHO, Mpubbiib A0 ynnaTbl HanoroB u npoueHToB (EBITDA); npubbiib o ynnatsl
Hanoros, NpoueHToB M amopTtusaumu (EBITDA). YHuBepcanbHbIM MokasaTenem sBRAsieTCA Bblpydka OT
peanu3aumn npoaykummn (paboT, ycnyr), KoTopasi MpUMEHSIETCS B pacyeTe MyrbTUMMMKATOPOB Kak Mo
COBCTBEHHOMY, TaK U MO BCEMY MHBECTUPOBAHHOMY KanuTany.

MynbTnnukaTopbl  BbIPYYKM («ueHa/ Bbipydka» P/S un  «ctoumocTtb 6usHeca (EV)/  Bbipydka» (S))
XapaktepusyloTcsa Hanbonee LMPOKMMM BO3MOXHOCTSIMU NMPUMEHEHNS MO CReayoLWwMM OCHOBAHUSIM:

e VX MOXHO paccuuMTaTb MpaKkTMYeckn Ans Noboro AeNCTBYOLIEro MPeanpusTus - Bbipyyka oOT
peanusauuu, B oTNnYMe oT NpUBLINKU, He MOXeT BbITb OTpULLaTENbHOM;

e BONATUNBHOCTb BbIPYYKM ropasgo Hwke, Yem npubbinv, U OHa MeHblle MOABEpXKeHa BIUSHWIO
cny4YanHbix hakTOPOB KOHKPETHOro roaa;

e 4yeM «Bnmke» (PUHAHCOBLIV NOKa3aTernb K YACTON NpUBLINM U YeM «darnbLliey» OH OT BbIPYYkU, TEM
CUInbHEEe Ha Hero BMMAIT NPUMEHsIBLUMECA KoMnaHuen metofbl Byxrantepckoro ydeta. C aTon
TOYKM 3pEHUSA BbIpyYka — 9TO MNpPaKTUYECKU EOWHCTBEHHbLIV NokasaTterlb, MO KOTOPOMY MOXHO
CpaBHVBaTb pPasNuU4Hble KOMNaHWW, B TOM YMChe U Te, YTO MNOoMb3yKTCH pasnuyHbIMKU CUCTEMaMu
HanoroobnoxeHus;

e VyHOPMaLMA O BENMYMHE BbIPYYKM sBNSieTCA OObIMHO Hambonee [OCTYMHOM MO CPaBHEHMIO C
OpYyruMun nokasaTtensiMu, KOTOpble UCMONb3YTCA B KayecTBe 3HaMeHaTenem MynbTUNIMKaTopoB.
Hanpumep, B cnyyae OUEHKM OOYEpHEro npeanpuaTusa nyoriMyHOM KOMMaHuM B rogoBOM OT4yeTe
MaTEPUHCKOM KOMMaHWW, cKopee Bcero, OyayT npefcTaBrneHbl AaHHble MO BbIPyYKe A0YEpPHUX
npeanpusiTun, a He No UxX NpubbINKU, BENUYMHE aKTMBOB M T.A4. TO Xe KacaeTcs M HenybrmyHbIX
COEenoK MO CrVSHWAM W MOTMOLWEHNSAM, CTOPOHbI KOTOPbIX Yallle BCEro pacKpbiBAlT BbIPYYKY
NOrnoLweHHOM KOMNaHUK, Yem ee npuobiInb.

CornacHo duHaHcoBOM Teopuu, ©Oonee KOPPEKTHbIM CYMTaeTCd  MyNbTUNMKATOP «CTOMMOCTb
6usHeca(EV)/Bbipyyka» (S) — NockonbKy Bblpydka OT peanu3aumy npoaykuum (paboT, ycryr) komnaHum
CMY>XUT UCTOYHMKOM [OXOA0B, Kak A akuMoHepoB (COOCTBEHHWMKOB), Tak WU ONS KpeaUTOpOoB, a Takke
NCTOYHWKOM YnnaTtbl Harnoros.

Mpn aTOM HEOBXOANMO OTMETUTL, YTO YKa3aHHble AOCTOMHCTBA MynbTUnnnkaTopoB P/S n EV/S siBnatoTca
obpaTHON CTOpOHOW KX HepocTaTkoB. CTOMMOCTb TOrO WM MHOTO akTMBa MOXET OnpenensaTbCs Tow
NpUObINbBIO, KOTOPYK OHa MPUHOCUT UHBECTOPY; C 3TUX NO3ULMIA OOLWKUA 0OBEM NPOA4AXK — NULLL OOUH U3
(paKkTopoB, BAUSIOLWMNX HA NpubbInb. KoMnaHumM ¢ OaMHakoBbIMM NpogaXkamMmu MOryT MMETb COBEpPLUEHHO
pa3sHylo peHTabenbHOCTb NPOAaX, COOTBETCTBEHHO, OHM MOTYT CTOUTb MO-PasHoOMY.

Mynemunnukamop «cmoumocme 6usHeca (EV)/npubbine 0o ynnmambl  MPOUYEHMO8, Hamoz208 U
amopmu3ayuu (EBITDA)» LUMPOKO NPUMEHSIETCSA HE TONBbKO B OObIYHBIX, HO U B CNELMUYECKUX CUTYALUSAX,
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CBA3aHHbIX C npuBne4vyeHnem gosiroBoro d)I/IHaHCVIpOBaHVIFI.

[aHHbIN MynbTUNNMKATOP LienecoobpasHo Takke WCMNOMb30BaTbh AN OLEHKM KOMMAHWUM C HEBbICOKOW
9P DHEKTMBHOCTLIO KaNUTaNOBAOXKEHWA, NOCKOMbKY MYyNbTUNNUKATOP AaeT npeacTaBrneHue O TOM, Kakue
cpencTBa OCTaHyTCH B PacrnopsiKEHUM KOMMAaHUM Npu OOHOBPEMEHHOM COKpALLEHMU KanuTanoBNOXEHUN U
KpeauToB C nocneaytoLmMmM cokpatlleHMeM NpoLeHTHbIX BbinnarT.

C TO4YKM 3peHVst oTpacneBoV MPUHAANEXHOCTW, MYMbTUMNMKATOP «CTOMMOCTb BuaHeca(EV)/npubbinb o
ynnaTtbl MNpoueHToB, HamoroB W amoptm3aumm (EBITDA)» 0060CHOBaHHO MCMONb30BaTb MNpU OLIEHKE
NpeanpuUsaTUn KanuTanoeMK1Ux OTpacnemn, rae amMmopTM3aLms COCTaBNSAET CYLLIECTBEHHYIO CTaTbHO.

BanaHcoeble (MOMeHmMHbIe) MynbmMUnuKamopb! 8 oUeHKe busHeca — Mynbmunaukamopb! « Cmoumocmab
busHeca (EV)/ banaHcosasi cmoumocmb akmugos» (BVA) u «Lena (P)/ banaHcosasi cmoumMocmb YUuCmbIX
akmusos» (BV).

K _OgocTtonHcTBaM MyINbTUNAMKATOPOB Ha OcHoBe 6anaHcoBOM CTOMMOCTM akKTUMBOB MOXHO OTHECTU UX
©onbLUylo CTabUNbHOCTb M MEHbLUYI0 3aBUCUMOCTb OT TEKYLLUNX U3BMEHEHUIN SKOHOMUYECKOW KOHBHOHKTYPbI
Mo CPaBHEHMIO C YNCTON NPUOLINbIO.

OCHOBHbIM __HEJOCTaTKOM  MyNbTUNNMKATOPOB paccMaTpvBaeMon TPynnbl  SBMSKOTCS  MCKaXKEHWs,
BO3HMKalOLIMEe Uu3-3a TOro, Yto BanaHcoBas CTOMMOCTb aKTUBOB SBMSETCA OyxranTepCkow BennyYMHOW,
3aBucALEN OT NpUMeHsieMblXx HOpM Byxrantepckoro yveta. OHa MOXET 3HAYMTENbHO OTNMYAaTbCA OT
peanbHOW 3KOHOMUYECKON CTOMMOCTU aKTUBOB M HEe MOAMIEXUT CPaBHEHMWIO AN KOMMaHWUIA, MPUMEHSAIOLLMX
pasHble MeToAbl ByxranTepckoro yyeTa.

Kpome TOro, GanaHcoBble MyMbTUMMAMKATOPbl HE Y4YMTbIBAlOT B CTOMMOCTM OuM3Heca 4enoBeyveckun
Kanutan, 4To AN MHOrMX KoMnaHun (Hanpumep, cdepbl ycnyr) sensetca 6onee BaxHbIM (akTOpPOM Mo
CpaBHEHUIO C BENMUYMHON MaTepmarnbHbIX akTueoB.K HegocTaTkam MynbTunnmkaTopa «LleHa/ banaHcosas
CTOMMOCTb YUCTbIX AKTUBOB» MOXHO OTHECTU HEBO3MOXHOCTb MPUMEHEHUS Mpu oTpuuaTensHON
Benu4nMHe 6anaHcoBOM CTOMMOCTU YNCTbIX aKTUBOB.

O6bl4HO GanaHcoBble NokasaTenu MNPUMEHSAITCA ONA KOMMaHWW, Y KOTOPbIX MaTepuanbHble aKTUBbI
SABMSAIOTCA OCHOBHbIMWU. K oTpacnsam, oueHMBaemblM B MNEPBYKD o4yepedb MO akTuBam, TPaauLMOHHO
OTHOCATCA DUHAHCOBLIE NHCTUTYThI (GaHKW, CTPaxoBble Y MHBECTULIMOHHbIE KOMNAHUK), Y KOTOPbIX aKTUBbI
COCTOAT B OCHOBHOM W3 JIMKBUAHbIX UEHHbIX Oymar. Takke 4acto MoOryT ObITb OLEHEHbI
ONCTPUOBLIOTOPCKNE KOMMAHWM, MOCKOSIbKY WX CTOMMOCTb BO MHOMOM OMpegensieTcs CTOMMOCTbI UX
3anacoB. HakoHel, 6GanaHcoBble MyNbTUNIIMKATOPbI MCMOSb3YTCA AN OLEHKM TeX KOMMaHWM, KoTopble
OyayT NUKBMAMPOBaHbLI, T.€. UX CTOUMOCTb MO AEHEXHLIM MOTOKaM HMXE, YEM CTOMMOCTb aKTUBOB, UM
BOBCE SBSISETCH BENUYMHON OTpULaTESTbHON.

HamypanbHbie Mynbmunnukamopsi 8 oyeHke busHeca

HaTtypanbHble nokasaTtenu NpUMEHUMbI B KOHKPETHBLIX OTPACHsIX UMK rpynnax oTpacren, NoaTomMy ux eLle
HasblBalT «crneundnyHbIM1 Ans cektopax». o cMmbicny OoHM Gnuke BCero K nokasaTensiM «CTOMMOCTb
Bu3Heca (ueHa)/Bblpydka» U «CTOMMOCTb OM3Heca (LeHa)/6anaHcoBasi CTOMMOCTb (YMCTbIX) aKTUBOBY», TaK
Kak Ans KOHCTPYMpOBaHMS HaTyparbHbIX Mokasatenen BblbupaloTcs Te (hakTopbl, KOTOpble SABNSAIOTCHA
onpeaensoWwyMN Ans BIPYYKU UNW AN pa3mepa akTUBOB.

HaTypanbHble nokasaTtenu, kak NpaBuio, NPUMEHMbI ANS MOHOMPOAYKTOBbIX KOMNaHWA — Npexae BCero,
CbIPbEBbIX KOMMNaHui, AobbiBawwmnx HedThb, ra3 u Ap.; KOMNAHWK, NPOM3BOAALMX MPOAYKLIMIO HWU3KOro
nepefena (Metansbl B CAMTKaXx); KOMNaHWWA, SKCOOPTUPYIOLLMX NEC, NPOU3BOAALLNX SNEKTPOSHEPTUIO; ANns
OLIEHKM LLlEMEHTHbIX 3aBOAO0B, NTULiedabpurk, caxapHbiX 3aBOAOB U T.A4.

lMprBegeHne pasHOPOAHON NPOAYKUUN K €AMHBIM HaTyparbHbIM eQuHULaM 3MePEHNS MOXET NPUBECTU K
OonbLUOM NOrpeLlHOCTU K3-3a pasHuUbl B LIEHEe Ha pasHble BUAbl NMPOAYKUWUW, Pasnmunsx B KavyecTBe U
CTPYKType MNpOU3BOAMMON MPOAYKUWMW, KOrAa, Hamnpumep, KOMMaHus-aHanor npou3BOAWT MPOAYKTbl C
fonbLuen oOaBNEHHOW CTOMMOCTbIO, YEM OLIEHNBaeMasa KOMMaHUs.

Bbl60Op MynbTMNAUKaTOPOB

Mpn npoBegeHuM HacTosiWEN OUEHKM, LenecoobpasHo paccuuTatb LEHOBOWM MyNbTUAAMKATOp C
UCMOMb30BaHNEM LIEHOBOIO wu3MepuTens — ueHbl komnanum (P) — pblHOYHasA kanutanusauus,
XapaKTepHOro A KoMnaHuim UHaAHCOBOMO CEKTopa - LieHbl komnaHuu (P)/cobcTBeHHbIn kanuTan (BV).

3. Pacuet 6a3sbl onsa onpegeneHns MynbTUNAMKaTOPOB.

B cootBeTcTBUM C TpeboBaHuamu degepanbHoro craHgapTa oueHkn «OueHka OusHeca (PCO Ne 8)»
HeobxogmMMo npoBecTu pacyeT 6Gasbl (100 nmpoueHTOB cobcTBeHHoro kanutana wunu 100 npoueHToB
WHBECTUPOBAHHOIO Kanwutana) AN onpefeneHus MynbTUNIMKAaTOPOB MO OpraHu3auusM-aHanoram ¢
y4eTOM HEOOXOOUMBIX KOPPEKTUPOBOK.

lMpn npoBegeHWM HacTOsILLENA OLEHKM pacyeT CTOMMOCTM OpraHu3auun-aHanoroB npou3BOaUTCH C
NCMONb30BaHWEM pPblHKa KanuTtana, T.e. C UCMNOMNb30BaHMEM WX PbIHOMHOW KanuTanusauun, 6e3 ydveta
CTErneHn KOHTPorsi (Ha He KOHTPOSTbHOM YPOBHE).

PoiHOyHass ~ kanumanusayusi ~ paccdumbieaemcsi  Kak ~ npou3eedeHue  Konudecmea  akyul
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coomeemcmeyowell Kameaopuu (muna) Ha pPbIHOYHYIO UeHy OOHOU aKuuu, packpbigaemyto
op2aHuU3amopoM mopaossiu.
PacyeT pblHOYHOW KanuTanMsaumMm opraHusauuin-aHarnoroB, Ha OCHOBE BbiLLEeNpPeACTaBeHHbIX BpXKeBbIX
cAenok (KoTMPOBOK) C UX akuMaMW, npeacTasneH B Tabn. 16.
Tabnuua 16.
PacueTr prHO‘IHOI7I Kanntanu3auuu oprauusauuﬁ-auanoros, Ha OCHOBe€ BbilWlenpeacTaBJIeHHbIX 6Mp)l(eBbIX

cAenok (KOTMPOBOK) C UX aKLUUAMMU
LleHa akuuu, no
KOTOpou

Kopa ueHHoMn PbIHO4YHaA
HanmeHoBaHue Kareropus (Tun) KonuyectBo | O61Lem Topros, | onpeaensieTcs n
IMUTEHTa ueHHOI’I 6 6ymarw Kanutanusauus, pumevyaHue
ymaru cAenok, WwTt. b PbIHOYHasA
(MHCTpyMeHTAa) py6.
Kanutanusauus,
py6.

Egg‘;‘gj:g?ggg‘;%gﬁﬁ*g’:ccm, 0BbIKHOBEHHaS! SBER 50 772 8575 812 006 272,08 5873376811840 © CO:;E:LCJZW ¢
«ExekBapTanbHoro
ggz‘;‘g::g‘iggg‘;%';ii”;jccwM,, npMuneruposaHHas  SBERP 16 863 1221801134 242,28 242280000000 J ot SITOTE S8

https://www.sberbank
.com/ru/investor-
6115 656 811 840 relations/disclosure/q
uarterly-reports/.
Pacuet OueHuuka.

B cooTBeTCTBUM C
AaHHbIMK
«ExekBapTanbHoro
oT4yeTa SMUTEHTa 3a
4 kBaptan 2020 roga

Banik BB (ny6nuuroe 0BbIKHOBEHHaS! VTBR 22 854 673 136 088 0,03784 490 426 884 205  https://www.vtb.ru/ak
aKumoHepHoe 061LecTBo) cionery-i-
investory/raskrytie-
informacii/ezhekvartal
nye-otchety-
ehmitenta/
Pacuet OueHuiuka.

B cooTBeTCcTBUM C
AaHHbIMK
«ExekBapTanbHoro
oT4eTa AIMUTEHTA 3a
?’I_'I"/fg)’“"”"‘ KPEANTHBIA BaHK 6 1 openHan CBOM 4554 45 428 000 6,1460 166 431896 836 ®aPTan 2020 roaa
https://mkb.ru/investo
r/lemitent-news/call-
report?year=2020
Pacyet OueHLumka.

UemoyHuk: 1. AHanus u pacdem OueHWUKa.

Heobxodumo ommMmemumbs, 4moO paccyumaHHas Kanumanusayus O0Ons baHka«BTby (nybnudHoe
aKUUoOHepHoe obuwiecmeo) ocywecmearieHa mosibKo 07151 0ObIKHOBEHHbIX aKUyuli aMumeHma, Ha OCHO8€e
PbIHOYHBIX KOMUPOBOK (COes1oK) ¢ 06bIKHOBEHHBIMU aKUUSIMU.

OpHako, kanutan baHk BTB (ny6rnvyHoe akuMoHepHoe 06LLECTBO) UMEET CIEAYHIOLLYI0 CTPYKTYPY:

A mim o  ——

TNbI aKUMIA U1 AUCTUHTA

T TR e B e e e ]

g B T e L ]

UcmoyHuk: https://www.vtb.ru/akcionery-i-investory/akcii-i-dividendy/tipy-akcij-i-listingi/
CprKTypa pacnpegeneHna akuMoHepHOro Kanntana BblrmaanuT cneayowmm 06p830 M:
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CTPYKTYPa aXUMONEPHOro KanuTana CTpyKTYPa axuHOHepHOro KanuTana
CPROPMUPOBAHHOTO OOLIKHOBEHHLIMN BXLINAMK

Hoarsw devemen sn i

P (OB T T POome arcTRd Pocomeratcres

I et by € B0

4G g

R e B R )
B COOCTIMOCTH M 9T
Gomims

pemrreres camens o 40 s
» COOCTRMOCTI (K AremrcTeg
e

o

MepBbln  TUN MPUBWUMIENMPOBaAHHLIX akuuin (npedoB) Bo3HMK B 2014 rogy nyTéM KOHBepTauuu
cybopaunHupoBaHHoro kpeguta or «B3ba», nonydeHHoro B kpusmnc 2008—2009 Ha cymmy 214,037 mnpa.
py6. MwuHcpuH ctan Bnagensuem 21403 797 025 000 npuBUNErMpoBaHHbIX akUMi MNEpPBOro Tuna.
McTouHnkom cpeacts 6bin PHB (PoHa HaumoHanbHOro 61arococTosiHMS).

BTopon Tun npusunermposaHHbIX akumi (npedos) B 2015 rogy kynun ACB B3ameH O®3 Ha 307 mnpa.
py6. ACB ctan Bnagensuem 3 073 905 000 000 npuBunernpoBaHHbIX akuui Nepeoro tuna. Y BTOPOro
TMnNa HOMUHan B AecsATb pa3s Bbiwe — 10 Koneek.

Mcxoga m3 ckasaHHoro, 80,1% kanuTana npuxoguTcs Ha MPUMBUIIETMPOBaHHbIE akumn. Bo3amoXHOCTb
060ITN 3aKOHOAaTeNbHbIE OFPaHUYEHUS MO JOMNE NPUBUMETMPOBaHHbIX akUumMi B kanutane (He 6onee 25%)
nosiBUNack nocne u3gaHus psaa 3akoHodaTeNbHbIX aKTOB:

e QepepanbHoro 3akoHa oT 13 okTsa6ps 2008 roga Ne 173-d3 «O gononHUTEenNbHbIX Mepax no
nogaepke cmHaHcoBow cucteMbl Poccuiickon ®epepaunmny;

e OepepanbHoro 3akoHa oT 18 wmona 2009 Ne 181-d3 «O6 wucnonb3oBaHWM FOCY4APCTBEHHbIX
ueHHbIx bymar Poccuinckon ®egepauun ans nosbIlWEHNs Kanutanu3aunm 6aHKoBY;

o T[octaHoBneHus Mpaeutenbctea P® ot 22 aBrycra 2014 r. Ne 839 r. «O nprobpeTeHun 3a cHeT
cpeacte doHoa HauuoHanbHOro 6naroCoCTOSHMSA  MPUBUMETMPOBAHHBIX  akuui  KpeauTHbIX
opraHu3auuin» n gp.

Mo npuBMnerMpoBaHHbIM akuusaM (npedam) Hemnb3a rapaHTMpPoBaTb (PUKCUPOBAHHLIW AMBUAEHA, T.K. 3TO
He cooTBeTcTBYeT TpeboBaHMAM AN KanuTana nepBoro ypoBHs no basenb I, a Bce atwm
JokanuTtanusauum u  coBepwanucb, 4tobbl «BTBb» ygoBneTtBopsin  HeoGXxoguMMbiM  ©aHKOBCKMM
HOpMaTUBOM.

[aHHbIn dakT Takke noaTeep)xpgaetcaycraBomu [lonoxeHnem o amsmaeHgHown nonutuke banka BTH
(nybnunyHoe akumoHepHoe 06LLecTBO) (OTCYTCTBYET (hakT Hanuuus rapaHTUPOBaHHOWM (CPUKCMPOBAaHHOW)
BeNWYMHbI ANBUOEHAOB MO NPYBUNErMPOBaHHBLIM aKLMSIM).

Mo coctosHuio Ha nepuon nposefeHus oueHkn, BaHkom «BTB» paspabortaH cnegylowmin nopsaok
pacyeTa AMBUOEHOOB - pacyeT AVMBWOEHOOB MO BCEM BMAAM akUWUWA NMPOMCXOOAUT W3 YCMOBUS PaBHOCTU
OOXOAHOCTU Ha aKkuuio: onpefenéHHas cymma OUBMAEHOOB [OIDKHA pacnpenensTbcs TakK, 4ToObl
[OXOOHOCTb Oblna paBHOM MO BceM Tunam akuun 6aHka «BTB». Mo npuBMnervMpoBaHHbIM _aKUUAM
(npecham) LIEHON akumMW NPU3HAETCS UX HOMUHAN — OAHA U AECSTb KOMeekK, No 0ObIKHOBEHHBLIM aKLMAM —
cpeaHerogoBas LieHa akumm Ha MockoBckon Gupxe 3a rog.

[aHHbI Nnopsgok ynnaTtbl AMBUOEHAOB NO BCEM BuAaM akumin 6aHkom «BTB» nogtBepxgaetcs AaHHbIMU
no ntoram 2017 — 2018 rr., cM. HVXe:

NO UTOrAM 2017 FOAIA

P a3MaDM RABRECTI S BANVST

o 1.2 mowey Ty 2 bases N0

wroras 2017 rOAS PCCSITaNE 13 v ampet
COEE NGNS BIpS SR 2 PR o A
AOXOANOCTIN NO BB TR THNEN axipm

34 baa
MpusuneripOsarnae
UMM NEPEONO TN

5 5 1 cy N permin € CAPOR A 4 e
’ 9 AKLJAM BTOPOTO THIA

AMBHACHEAIE AORORMOCTE
e B tma oW sew

* Ane 05uII00E 0 Bt JELII ICNOALIYETTE CPEAMETDAOEIN DA/HONI IR CTOMMOCTS SX LI 13 Mocbupue 3a 2017 rog,
N0 NOAIANE IDOBI LT UM = HOMMMANRIE CTOMMOCTD
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UcmoyHuk: https://journal.open-broker.ru/investments/saga-o-dividendah-vtb/

JusudOeHOHbIe 8binnambl 10 06bIKHO8EHHbIM akuusiM 8 nepuod ¢ 2017 2. no 2020 e

HCTDFI ‘A BedNNat gQyavoeHnos

OfmKHOBRHHEE 3 KLjAn Npuawnne TMpOBdHHBIE JKLIAK

10024 374447,11 P

DEp RS WA 10 Sl R S s B MO Py

Tog Me wToraM

BRAAATE {-T-1.]
0 =i ]
2010 ot

2018 o

DGiiisE Cysii
ofsannemmr Pasmep oburmnemHmx
Panpsep QnEAgEHLE AMEAATHAON, AMEAREHLON
HE DAMHY AELMD, pyE. wApE pyd (% oF uwerad npubune no PCEY)
GDOOTYIAERITEET 158 1, 524 L]
B0 MM TG 1460050 14,10 & 18
ad788 15

r BDOSARISTIIEITEIND

JusudeHOHbIe 8biniambl 10 NMpuUsuUIe2upo8aHHbIM aKkyuusmMm 8 nepuod ¢ 2017 2. no 2020 a.

cTpanuua 93



tel. +7(495)229-49-71 00O "IleHTp OLIEHKH WHBECTUITUI"

MipimnAsrupcasHHLn AU SIESGRT W FTOROR Tana

Oamansimes BENAST N DE/EETATIS JT rogs & J0UE MOgy N0 PESSEENA DO eSS S1LSE MEHIONT TN Do 11 B0 TR 555 pydl. 41 con
I NPPETT BECaHHEN SCUREN BToperD Tira — 16 951 570 170 pyf. 41 sgn

Paamap

Paawep Cfiigan cymma e PR b
AMBMERHES B
Tag Ne Wil DRy EMRAREEACE, (% oT veCTod
Twn axisi WA NAST DI YA ETHTEN s [pyl ) sanpy pyl. npwlsinn mo PCEY)
e ]
2018 a7 DO00AS 14 TR T 10,804 11,654
AUIN HEEROTD TN
T A BARET A8 b ininit
ax1LA FTOPONT TN 2018 Fo i G005 1480 TARE TR kL%~ W

CXSpi Cy LD MRS SRR (O SR BaTytea sigedy 8 20 TH fogy Cocimeta TS KR 1 pyl 18 eon
NPHEATErHPORSHHME ST NEPAOND M STOROD TANS

CEMMBA--A SANAEN 1O PesyetaTam 2016 rOal § 2019 FO2y NO PEMENACMEORI-SRM SN PEEONO TINA COCTARN 5 164 109 976 pyb. 47 ron,
NO NDHEVAETADOBINHBIM JXLMAM BTOPOYO THNA — 7 416 433 382 py. 68 won

Paamep
Pasmep Ofwan cymma obuamnenmmx
Awsnaenis obwarnenMx AMSHARHAON
lfoa Ne A Opmy Ananpenzoe, (% or uncroh
Ten axun swnnaTe peyynsTaTam acywo (pyb.) mnpa py6. npubunw no PCEY)
Npusnsernposas
o~ vz 2019 018 0,00024127074137541 5,164 223
ACUA PRPROTO THNS
Npusnsernpossmsas
ACOM BTOPONO THNS 2019 s 0,0024127074137541 T4% an

Ofuas Cysmia COMRRNE S ZABASENA0E NO BOEM SayCran Jximit 8 2019 rogy cocrasana 26 820 000 000 py6. 00 xon.

ny LA MBSO B TR THNE

Clsoliogies Seman BT N0 BRTyTREATaM 2010 roas B 2020 POSY PO NPSIASNAEcRIHHLES Srigsii MepBirs TN ceoTatetme 4 184 03 378 pyl. 02 won
D MpMARANENAD DR SR BTOROrD Tna — 5 5651 534 234 pyl BT won

Paimep
- =3 Passes [s TN
Ten s AL BT L
= p % o amcToR
A 3
= g e
IO ik C0 1536047741 TiE% 4 0ed 2,102
ARt FEREGTS TR
It ot o st
A1 BTG TR 020 tk ) OO0 AT A 1950 .95 1019
ng P T
Tl i UAETR 1 CHBT [ . s pastaati Basats ATE (LA mpaifud AT 8 2000 Foy N AEvalitsapaBatisEm
LR MMSEHN T TR COCTRNMATH & 376 BOE 353 pyll. 66 Kon

UcmoyHuk: https://www.vtb.ru/akcionery-i-investory/akcii-i-dividendy/dividendy/

Oueunpenabl no ntoram 2017 r. n 2018 r. 6Geinn onpegenexsl U3 goxogHoctn 5,51% un 2,4%. OuBnaeHabl 3a
2018 rog npuwnock caenatb 3Ha4YMTENbHO HWke 50%0T yncton npubsinn no MCPO, yto 6bIno cBA3aHO C
poctom TpeboBaHui baHka Poccum (LB P®) k gocTtaTodHOCTM Kanutana CUCTEMHO 3HauYMMbiX OaHKOB,
obycnoBrneHHbIM BHeapeHnem cTaHgapTa basens lll. 310 Takke notpeboBano ot «BTbB»
Jokanutanu3auum B pasmepe 450 mnpg. py6. B nepuog 2017-2019 rr.
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Micxoasa v npeactaBneHHoOM Bbllwe anBuaeHaHowm nonutukn banka «BTB» no utoram 2017 r. u 2019 r,,
MOXHO KOHCTaTMpoBaTh, YTO Mpu BbiNnaTe AMBUAEHAOB NO akuuam baHk pyKOBOACTBYETCS crieytoLmmm
OCHOBHbIMW MpUHUMMNaMKN B NPOLecce pacnpeaeneHns AMBMAEHAOB N0 BCEM TUMam akuun:

- pacyeT AMBuAEHAOB NO BCEM BMAAM aKLMIA NPOUCXOOUT U3 YCMNOBMS PAaBHOCTU AOXOAHOCTU Ha aKuuio;

- Npu onpeaeneHun BenuuuHbl OVBMAEHOOB MO NPUBUIIErMPOBaAHHLIM akumaM (npedam) LIeHOW aKumu
NPU3HAETCHA UX HOMWMHAN — OAHa W OecATb Koneek, MO OObIKHOBEHHbIM aKLMAM — CpedHerofoBas LieHa
akuumn Ha MockoBckon bupxxe 3a roa.

Taknm 06pa3oM, MOXHO NPeaNnosIoXKNTb, B KAYECTBE AONYLLIEHUS, YTO CTOMMOCTL (PbIHOYHAs LieHa) 06omx
TMMNOB NPUBUIErNPOBaHHbIX akumMn baHka «BTB» cooTBeTcTBYyeT MX HOMWHANbHOW CTOMMOCTM, 4YTO
yKknagpiBaeTca B 0003HadeHHywo baHkoM npoueaypy Bbinnatbl OMBMAEHAOB, a TaK Xe Mo psay
OONONMHUTENbHbLIX MPUYMH:

- NpvBUNerMpoBaHHble akumm baHka «BTB» npepctaBnsoT cobon hopMy rocyaapCTBEHHOW MOAAEPXKKM
Hanbornee 3Ha4YMMbIX y4aCTHUKOB hMHAHCOBOWN cUCTEMbI Poccuu;

- npuBunernpoBaHHble akumm baHka «BTB» HaxogaTca B cOGCTBEHHOCTW rOCy4apCTBEHHbIX UHCTUTYTOB
Poccun, 4To MoxeT cBuaeTenbCTBOBaTh O TOM, YTO peLleHns O Bbinnarte anemaeHaos O6wmum cobpaHnem
aKLMOHEPOB OCYLLIECTBIIAOTCA HA OCHOBE HE PbIHOYHbLIX MEXAHU3MOB MPUHATUS PELLEHNN.
CoOTBETCTBEHHO UTOroBasi BenuuMHa kanutanusaumm baHka «BTB», ncxogsa m3 npuHATOro AonyLieHus,
COCTaBUT (CM. HUXeE):

Tabnuua 17.
PacueT pbliHOYHOM KanuTanu3auumn baHka «BTB»

LleHa akumu, no
KoTopou PblHOYHas
onpepgensieTcs Kanutanusauus,
pPbIHOYHasA pyo.
Kanutanusauus, py6.

Kop ueHHoMn
6ymarun
(MHCTpyMeHTa)

KonunuyectBO KonuuyectBO
aKUuWn, WT. cAenok, WT. [Topros, py6.

HanmeHoBaHue |Karteropus (tun)

3MUTEHTa LeHHon 6ymarun

Bank BTB (ny6nuunoe
AKLWIOHEPHO® OBLIECTEO) 06bIKHOBEHHbIE VTBR 12960541337338 22 854 673 136 088 0,03784 490 426 884 205
PUBANCTUpOBatLIe 21403 797 025 000 - - 0,01 214 037 970 250
-ro Tna
npABATETpOEaHHLIe 3073 905 000 000 - - 0.1 307 390 500 000
-ro Tna
WUroro: 1 011 855 354 455

UemoyHuk: 1. Pacyem OueHwuka.
4. PacyeT 3Ha4YeHUn MynbTUNNIMKaTOPOB.

B cooTtBeTctBUMM Cc TpeboBaHusamn PepepanbHoro craHgapTta oueHkn «OueHka GusHeca (PCO Ne 8)»
HeoOX0AMMO paccyMTaTb 3HaAYeHUsI MYMbTUMMMKATOPOB Ha OCHOBE WHGOpPMauMM MO OpraHM3auusim-
aHanoram. Ecnn pacdeT npousBogutcs Ha OCHOBe WH(popmaumm no OByM u 6Gonee opraHusaumsim-
aHanoram, HeoOxo4MMO NPOBECTU 0OOCHOBAHHOE COrNlacoBaHME NMOMyYeHHbIX pe3ynbTaToB pacyeTa.

[pn npoBefeHUM HAacTosEeN OLIEeHKW, OLEHLUMK cyen LenecoobpasHbiM _MUCMonb3oBaTb 0Oonee
KOHCepBaTUBHbIN NoKasaTesib COOCTBEHHOro Kanurtasna, a UMeHHo 6asoBbin kanutan, dopma 0409123.

Mopsigok onpeneneHns 6a3oBoro kanutana onpegeneH nyHktom 2 MonoxeHne baHka Poccun ot 4 mons
2018 r. N 646-1 "O meToamke onpegeneHns cobCTBEHHbIX CPEACTB (kanvuTana) KpeauMTHbIX opraHu3aummn
("Basensb II")" (C U3MEHEHNsIMM 1 OOMOSTHEHUAMN).

B cooTBeTCTBUM C MYHKTOM 20CHOBHOW Kanutan onpenendercs KpeguTHOW opraHu3aumen kak cymma
NCTOYHUKOB 6a30BOro Kanutana OCHOBHOIO kanuTana (ganee - 6asoBbli KanuTtarn), NepeyvvcreHHbIX
BNOANYHKTE 2.1HACTOAWEro nNyHKTa, 3a BblMETOM MoOKasaTenen, MepPeyvnCreHHbIX BMOAMYHKTE
2.2HacTosALLEro NyHKTa, U UCTOYHMKOB J0OABOYHOrO KanuMTana OCHOBHOro kanutana (ganee - 4o6aBoYHbIN
KanuTtan), MepeyYncrieHHbIX BrnognyHkTe 2.3HAcTOsLWEro nyHKTa, 3a BbIYETOM MoKasaTenewn,
nepeyvncrneHHbIX BNoanyHKTe 2.4HacTOSALEro MyHKTa.

Takum o6pa3om, B COOTBETCTBUM C BbilLeyKa3aHHbIM JOKYMEHTOM, 6a30BbIV KanuTan onpegensieTcs Kak
CymMMa MWCTOYHMKOB 0a30BOro Kanutana, MNepeyvucrieHHbIX BMoAanyHkTe 2.1nyHKTa 2, 3a BbIYETOM
rokasarternen, NnepeyncrneHHbIX BnognyHkTe 2.2nyHkTa 2.

K OCHOBHbIM 0COGEHHOCTAM HOPMUPOBAHUA UCTOYHMKOB 6Ga3oBOro KanuTtana, nepeyvyncreHHbIX
BNOANYHKTE 2.1NyHKTa 2 MOXXHO OTHECTU CriefytoLLee:

- pe3epBHbIN POHA KPpeaMTHON opraHn3aLmm BKIKYAeTCa KpeaUTHOM OpraHu3aumen B COCTaB MCTOYHUKOB
©a30BOro kanuTana Ha OCHOBaHUW JaHHbIX FOA0BOW GyxranTtepckon (pMHaHCOBOWM) OTYETHOCTM KpeaUTHON
opraHusauum, NOATBEPXAEHHOW ayaNUTOPCKOWN opraHu3aunen (nognyHkTt 2.1.5);

- YacTb pesepBHOro oHAa KpeOuTHOW opraHusaluu, YyKasaHHOro BroAnyHkTe 2.1.5nyHkTa 2,
cchopMMpoOBaHHasg 3a cyeT NpubbInM TeKyllero roga (B criyyae ecnv oopmMupoBaHme pe3epBHOro ooHaa
3a cYeT NpubbINM TEKYLLEro roga NpeaycMOTPEHO YCTaBOM KPEAUTHOW OpraHu3aummn), JaHHbIE O KOTOPOM
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NOATBEPXXAEHbI ayaANTOPCKOM opraHusaumen (noanyHkT 2.1.6);

- NpuBbINb TekyLlero rogqa B Yactu, NoaTBEPXKOAEHHON ayanTOPCKOW opraHu3daumen (mognyHkT 2.1.7);

- Npubbifnb NpPeWwecTBYOWMX NeT, AaHHble O KOTOPOM NoATBEPXAEHbl ayAUTOPCKOW opraHu3auuven
(moanyHkT 2.1.8).

K OCHOBHbIM OCOGEHHOCTAM MokasaTenen, yMeHbLllawwmx cyMMmy 6a3oBOro kanutana, nepevymcrneHHbIX
BMOAMNYHKTE 2.2MYyHKTa 2 MOXXHO OTHECTU crieqytoLlee:

- HemaTepumanbHble aKTUBbl 3a BbIYETOM HAYMCMEHHON amopTu3auuu, OernoBas penyTauus, a Takke
BMOXEHMA B co3faHue 1 npuobpeTeHne HeMaTepuarbHbIX akTUBOB (MoanyHKT 2.2.1);

- CyMMa Harnora Ha npubbinb, NoAnexallasi BO3MELLEHMIO B OyOyLLMX OTYETHbIX Nepuoaax B OTHOLLIEHUN
nepeHeceHHbIX Ha Oyayulee yObITKOB, yYMTbIBaeMblX MpU pacyeTe Hanora Ha npubbinb (ganee -
OTJIOXXEHHbIE HArOroBble akTVBbI, 3aBUCALLME OT OyayLuien npubbiny KpeauTHOM opraHusaumnmn) (MognyHKT
2.2.2);
- CyMMa Harnora Ha npubbinb, NoAnexallasi BO3MELLEHMIO B OyOyLLMX OTYETHbIX Nepuoaax B OTHOLLIEHUN
BblYMTAEMbIX BPEMEHHbIX pasHuL, (ganee - OTNIOXEHHbIE HANOroBble akTMBbI, HE 3aBucALme oT Byayuien
NpuObLINN KPEOUTHOW opraHM3auun) (NognyHKT 2.2.2);
Takke HeobxoOMMO OTMETUTb, YTO B COCTaB 6a3oBOro kanuTana He BXOAATCYOOpAUHMPOBAHHbLIE
WHCTPYMEHTbICPMHAHCOBbLIX OpraHM3auun (cybopamMHUpoBaHHble KpeauThl (3anmbl)). [JaHHbIE UHCTPYMEHTbI
OTHOCSITCA K AONOMNHUTENBHOMY KanuTany.
3HayeHua nokasatenen (PUHAHCOBOW AEATENbHOCTU KOMMaHWN-aHanoroBs, BbIOpaHHbIX B KavecTBe
onHaHcoBoOW 6a3bl N JaHHbIE DyxranTepcKo OTYETHOCTM NpeacTaBneHbl B Tabn. 18.

Ta6bnwuua 18.

3Ha4vyeHunA nokasartenen (pMHaHCOBOM AeATeNIbHOCTU OpraHu3auumn-aHanoros,
BblOpaHHbLIX B KayecTBe hmHaHCOBOW 6a3bl U AaHHbIe OyXranTepckon OoTYEeTHOCTU

[arta ny6nukauumn BasoBbiikanuTan
nokasartenen comHaHcoBon |(cbopma 0409123, ctpoka 102), WcTouHuk nHchopmauun
DeATenbHOCTN TbIC. PY6.

HanmeHoBaHue

opraHusauuun-aHanora

https://cbr.ru/banking_sector/credit/
My6nuyHoe akunoHepHoe obLLLEeCTBO

i ?) = =

"Chepbark Poccuu” no utoram 12 mec. 2020 3583 541 987 coinfo/f1 23/.r<15€;8;1_r81 14818&dt=202

https://cbr.ru/banking_sector/credit/

Barik BTB (ny6nuroe akumoHeproe no uToram 12 mec. 2020 1289 907 587 coinfo/f123/?regnum=10008&dt=202
o6LLecTBO) 1-01-01

https://cbr.ru/banking_sector/credit/

MockoBckuii kpeauTHbIR 6aHk (MAO) no utoram 12 mec. 2020 143 455 661 coinfo/f123/?regnum=1978&dt=202
1-01-01

UcmoyHuk. 1. Avanuz u pacdem OueHuuka.
PesynbTaTthl pacyeTa LEHOBbLIX MyNbTUNNNMKATOPOB NpeAcTaBneHbl B Tabn. 19.

Tabnuua 19.
PacyeT 3Ha4YeHUI LeHOBbIX MYJIbTUNIIMKAaTOPOB OpraHvW3auuii-aHanoros

MynbTUnnukarop
HaumeHoBaHue opraHu3auumn-aHanora "LleHa komnaHuu (P)/Ba3oBbi kanutan(BV)"

(OKpYyrneHHo)

My6nuyHoe akumMoHepHoe obLiecTBo "CoepbaHk Poccun” 1,710
Bank BTB (ny6nnyHoe akumoHepHoe o6l ecTBo) 0,780
MockoBckuid kpeguTHblin 6aHk (MAO) 1,160

UemoyHuk. 1. AHanus u pacdem OueHuwuKa.

B panbHenwem OueHLWMKOM npoBedeH aHanu3 peHTabenbHocTM 6as3oBOro kKanutana opraHusauui-
aHarnoros.

Mpy NpoBegeHUM HACTOSILLEN OLEHKM pacyeT peHTabenbHoCcTU Ga3oBOro kanuTtana Mpov3BOAWIICS Ha
OCHOBE 3aBMCHMMOCTU BUA:

ROE* = @*IOO%
BV

roe:

ROE™* - peHtabenbHocTn 6a30BOr0 kanuTana OT OCHOBHOW AEeSITENbHOCTU 3MUTEHTA — KpeauToBaHus,
%;

YI1J] - 4icTble NPOLIEHTHbIE A0X0Ab! (OTpULATENbHAS NPOLEHTHAs MapXa) Nocne Co3aAaHus pe3epsa Ha
BO3MO>Hble noTepu, py6.;
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BV - 6a3oBbiii kanuTan, pyo.

PesynbTatbl pacyeta peHTabenbHoCTUM 6a30BOro kanvtana OT OCHOBHOW OeATENbHOCTU 3MUTEHTa —
KpeauToBaHUS AN opraHM3auun-aHanoros npeacraeneHsl B Tadn. 20.
Tabnuua20.
PacueTr peHTaGeanocm 6a30BoOro Kanurtarna otr OCHOBHOM aeAaTenbHOCTU
AMUTEHTA — KpeantoBaHuUAa Ansa opraHnsauyun-aHanoroe

YucTtble NpoueHTHbIe
noxoAbl (oTpuuarenbHasy BasoBbIn
NpPOLeHTHaA Mapxa) KanuTan no
nocrie cospaHusA nToram

PeHTabenbHocTH
6a3oBoro kanurana ot

HaunmeHoBaHue opraHusauuu- (OCHOBHOM AeATeNbHOCTH UcTouHukmn

aHanora 3MUTeHTa — nHdopmauum

pesepBa Ha BO3MOXHbIe nepuopaa,
noTepu no uToram ThIC.py6.
nepuoaa, Tbic.py6.

KpeauToBaHUs No
uToram nepuoaa, %

http://www.cbr.ru/credit/a20
17.asp?regnum=1481
2016 rog 1113 674 492 2268719 863 49,09 http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
n=1481
http://www.cbr.ru/credit/a20
18.asp?regnum=1481
2017 rog 1182 656 194 2642 540 529 44,75 http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=1481
https://www.sberbank.com/
ru/investor-
relations/reports-and-
2018 rog 1176 748 373 3168 280 079 37,14 publications/ras
http://old.cbr.ru/credit/f123.
asp?when=20190101&reg
n=1481
https://www.sberbank.com/
common/img/uploaded/files
/info/uos_ori_01012020.pdf
http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=1481

My6nuyHoe akumMoHepHoe obLLECTBO
"CbepbaHk Poccun”

2019 rog 1167 757 396 3298 055 823 35,41

MepauaHa BbIGOpKM 3a nepuop, 40,95

http://www.cbr.ru/credit/a20
17.asp?regnum=1000
2016 rog 119 556 511 901 181 278 13,27 http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
n=1000

http://www.cbr.ru/credit/a20
18.asp?regnum=1000
2017 rog 85903 071 860 376 364 9,98 http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=1000

https://www.vtb.ru/akcioner
y-i-investory/finansovaya-
informaciya/raskrytie-
finansovoj-otchetnosti-po-
rsbu/
http://old.cbr.ru/credit/f123.
asp?when=20190101&reg
n=1000

https://www.vtb.ru/akcioner
y-i-investory/finansovaya-
informaciya/raskrytie-
finansovoj-otchetnosti-po-
rsbu/
http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=1000

Bank BTB (ny6nnyHoe akumoHepHoe
obLecTBo)

2018 rog 285 666 123 1093 905 002 26,11

2019 ron 233 505 293 1327 173 627 17,59

MeawnaHa BbIGOpPKK 3a nepuon 15,43

http://www.cbr.ru/credit/a20
17.asp?regnum=1978
Mockosckuii kpeguTHbI 6aHk (MAO) 2016 roa 9 035 031 81287 813 1,11 http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
n=1978
http://www.cbr.ru/credit/a20
18.asp?regnum=1978
2017 rog 27 290 924 102 649 022 26,59 http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=1978
https://mkb.ru/investor/repo
2018 rog 32 802 488 109 918 187 29,84 rt/rsbu?year=2018
http://old.cbr.ru/credit/f123.
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Yucrtble NpoLeHTHbIe
noxoAbl (oTpuuarenbHasy BasoBbIn
NPOLIeHTHAasA Mapxa) KanuTan no
Mepuoa nocrne cosfaHuA nToram
pe3epBa Ha BO3MOXHble nepvoaa,
norepu no utoram ThiC.py6.
nepuoaa, Tbic.py6.

PeHTabenbHoCTH
6a3oBoro kanuTana ot
lOCHOBHOW AeATeNIbHOCTY| UCTOYHUKM
3MUTEHTa — UHcopmauum
KpeauToBaHUs No
uToram nepuoaa, %

HaunmeHoBaHue opraHusauum-

aHanora

asp?when=20190101&reg
n=1978

https://mkb.ru/investor/repo
rt/rsbu?year=2019

2019 ron 81002 215 139 640 749 58,01 http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=1978
MeawnaHa BbIGOpPKK 3a nepuon, 28,22

Ucmouruk. 1. Ananua u pacdem OueHUuKa.

B panbHenwux pacyetax ucrnonb3oBanacb MeanaHa 3HavyeHu peHTabenbHOCTM Gas3oBoro kanurtana oT
OCHOBHOW AeSATENbHOCTN AMUTEHTA — KPEeAUTOBaHUS, B yKa3aHHOM PeTPOCNEKTVUBHOM Nepuoae.
[MpoBedeHHbIM € UCMonNb3oBaHUEM KOdMdULMEHTa KOppensuuM aHanus nokasan Hanumyve TecHOU
B3aMMOCBS3M MeXAy BENVYUHOW MynbTUNNMKaTopa U MeavaHon BblOOpkM 3HayeHu peHTabenbHOCTU
6a30Boro kanuTana oT OCHOBHOW AeATENbHOCTU AMUTEHTA — KPeAUTOBaHUS.

KoadhduumneHT koppensaumm (napHbli KO3MMUUNEHT KOppensuumn) B TEOPUU BEPOATHOCTEN U CTaTUCTUKE -
3TO nMoKasaTernb XxapakTtepa MW3MEHeHus [ABYX ClydarHbIX BenuynH. Bbicokoe 3HaveHve [aHHOro
KoacpduumeHTa cBMOETENbCTBYET O CUMBHOW CTEMEHW B3auMMHOMO BIIMSHUSA CryYaWHbIX BENUYUH
(NnpemenbHoe  3HadeHue KoadpdpuumeHTa koppensauum paBHo 1).  [lonoxuTenbHoe  3Ha4veHue
KoachduumeHTa Koppensauumn CBMAETENBCTBYET O NMPSIMON CBA3WM MEPEMEHHbIX, OTpULaTenbHOe 3HavYeHne
koachduumeHTa cemaeTenscTByeT 06 06paTHONM CBA3M NepeEMEHHbIX.

Ha ocHoBe AaHHbIX 0 peHTabenbHOCTM 6a30BOro kanvTana OT OCHOBHOMW OeATENbHOCTU — KPeAUTOBaHUS
opraHu3auuii aHarnoroB, npeAcTaBreHHblX B Tabn. 18 (mMegmaH BbLIGOPOK) M OaHHLIX O BENUYMHE
MyNbTUNIIMKaTOpa OpraHvM3auui aHarnoroB Ha AaTy OUEeHKW, MpeAcTaBrieHHbIX B Tabn. 17, OueHwwmkom
npoaHannsvpoBaHa 3aBUCMMOCTb U3MEHEHUS BEMNUYUHLI MynbTunnnkaTopa "LieHa komnaHuu (P)/basoBbin
kanutan (BV)" ot peHTabenbHocTM 6a3oBOro kanutanma OT OCHOBHOW [OEATENbHOCTU 3MUTEHTa —
KpeaMTOBaHWs (CM. HUXE).

1,800 V= 3:3403x0 70
R?=0,9833 Y =3,6437x +0,1892

R*=10,9887

1,600

1,400

¥ = 0,4858e2.075%x
Re=1

y=0,9218In(x) + 2,454
R2= 0,943

3HayeHWe MynbTUNNIMKaTOpa
= e

e > (=3 ")

=} S =2 S =2

S S 2 S 2

0,200

0,000
0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00% 40,00% 45,00%

PeHTa6enkLHocTs 6azoBoro kanurana ot — Kf (meaunana)

[na pacyeTta 3HadyeHus mynbTunnukartopa "LleHa komnaHum (P)/basoBbin kanutan (BV)" uenecoobpasHo
NCNonb30BaTb 3KCMOHEHUMAmNbHYH 3aBUCUMOCTb (MMEIOLLMI caMbll BbICOKMM R-kBagpat, paBHbI 1,
onpegensiowmi TOYHOCTb 3aBUCUMOCTH) .

3aBUCUMOCTb M3MEHEHMS BEnUYMHbI MynbTunnvkatopa "LleHa komnaHum (P)/basosbin kanutan (BV)" ot
peHTabenbHocTM 6a30BOro Kanutana OT OCHOBHOM AeATeNbHOCTM 3MUTeHTa — KpeauToBaHus Ans
OLEHMBAEMOro AMUTEHTa UM UMEET crneayLwmnn BUA:

MP/BV = 0,4858@3'0759X
MP/BV - 3HayeHune mynbTunMkaTopa "LleHa komnanum (P)/Basosein kanutan (BV)";

ROE * peHTaGeJ’IbHOCTb663OBOFO Kanutasna oT OCHOBHOW AeATENbHOCTM 9MUTEHTA — KpeanToBaHUA.

Mpy npoBedeHWM HACTOSILLEN OLEHKM UCMOMb3yeTcsl UHGOpMaumMs O COCTOsHUM (hMHaHCoBOW 6Gasbl
3MUTEHTA Ha KOHKPETHYIO AaTy.

[aHHble © (*)VIHaHCOBbIX nokasartendx J9MUTEeHTa WUucnonb3yemMbiX nMnpu npoBegeHnn pacyHeToB
npeacrtaBiieHbl HUXe!:
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e Gasosbvi kanuTtan — 23 754 742 000 py6. (no utoram 12 mec. 2020 r.);

PO DOBCTEE=sia CREACTE [REATAAR) [« BAbETL o COCIomH sl | mnans 2021, | e Pocosd ¥ i

' PacyeT CObCTBEHHbIX cpencTs
(kanuTana) («basens llI») no cocTosHUIO
Ha 1 aHBaps 2021r.

A HIE wheosmny Easis (A

12TOS, 1. Mocasa, WineTwol Syewasp, & 10

= v - Pacvit coScromenax cpeacTs (xanvtase Sasens [11s) 1o cocromumo wa 1 mesapn 2021 1. | Bamx Poccn ® Y, Y

= £ Mutepmer-npuesmuas RU 1* Q

UcmoyHuk: 1. https://cbr.ru/banking_sector/credit/coinfo/?id=450000370

. peHTa6eJ'IbHOCTb ©a30B0Oro KanuTtana oT OCHOBHOW nNeATeNnbHOCTN SMUTEHTA — KpeaANTOBaHUA.
3Ha4yeHne peHTa6eanocm ©a30BOro kanuMtana oT OCHOBHOM 0eATeNIbHOCTU SMUTEHTa — KpeauToBaHUA,
ncnonb3dyemoe B pacyeTax, onpenendanocb Kak MegnaHa Bbl60pKM AAHHOIo nokasaTtend B

pPeTpOCNEKTMBHOM Nepuoae, YkazaHHOM B aHanm3 hMHaAHCOBOro COCTOSIHUSA aMUTEHTa (B Tabn. 21).
Tabnuua 21.

Pacuet peHTa6eanocm 6a3oBoOro kanutasna oT OCHOBHOM AesATeNIbHOCTU
AMUTEHTa — KpeantToBaHud Ansa oueHnBaeMoro aMMTeHTa

YucTble NPoLeHTHbIe
noxoAbl (oTpuuaTenbHasi BasoBbIi
NPOLEeHTHas Mapa) KanuTan no

PeHTabenbHocTn
6a3oBoro kanuTana ot
lOCHOBHOI AeATeNnbHOCTH| UcTouHuk
3MUTEHTa — nHcdopmauum
KpeauToBaHus No
uToram nepuogaa, %

HanmeHoBaHue opraHusaumm-
aHanora

nocne co3gaHus uToram

pe3epBa Ha BO3MOXHble nepuoaa,

noTtepu no uroram TbIC.py6.
nepvopaa, Tbic.py6.

https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
AKB A6contoT BaHk (MAO) 2015 ron 7 224 980 25 675 696 28,14 http://old. cbr.ru/credit/f123.
asp?when=20160101&reg
n=2306
https://absolutbank.ru/docu
ments/about/disclosure/rsb
2016 rog -90 533 21227 479 -0,43 u-report
http://old.cbr.ru/credit/f123.
asp?when=20170101&reg
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Yucrtble NpoLeHTHbIe
noxoAabl (oTpuuarenbHasi BaszoBbin
NpPOLIEHTHasA Mapxa) kanuTan no

PeHTabenbHoCcTH
6a3oBoro kanuTana ot
lOCHOBHOW AeATeNIbHOCTY| UcTouHuK
3MUTEHTa — UHcopmauum
KpeauToBaHUs No
utoram nepuopaa, %

HaunmeHoBaHue opraHusauum-
aHanora

Mepuon nocne co3aaHus uToram
pesepBa Ha BO3MOXHbIe nepuopaa,
noTepu no uToram ThIC.py6.
nepuopaa, Tbic.py6.

n=2306

https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
http://old.cbr.ru/credit/f123.
asp?when=20180101&reg
n=2306
https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
http://old.cbr.ru/credit/f123.
asp?when=20190101&reg
n=2306
https://absolutbank.ru/docu
ments/about/disclosure/rsb
u-report
http://old.cbr.ru/credit/f123.
asp?when=20200101&reg
n=2306

2017 rog 6 035 395 20 954 599 28,80

2018 rog -3 771675 18 046 427 -20,90

2019 rog 10 450 749 23 122 354 45,20

MeawnaHa BbIGOpKK 3a nepuon 28,14

Ucmouruk. 1. Aranua u pacdem OueHUwuKa.

B panbHenwunx pacyetax Ans OLEHMBAeMOro aMUTEHTa MCMONb3oBanacb MeauMaHa BblOOPKM 3HAYeHWi
peHTabenbHOCTM 0a30BOro KanuMTana OT OCHOBHOW [OEATENbHOCTM 3SMUTEHTA — KpeauToBaHus, B
yKa3aHHOM pPeTPOCNEKTUBHOM Nepuoe, No NpudMHe Hanuums oTpuuaTenbHbIX NoKasaTenen.
CoOTBETCTBEHHO BenMYMHa MynbTunnvkatopa «lLleHa komnanum (P)/basosbii kanutan (BV)» ang
oLEeHMBaemMoro obLiecTea CoOCTaBUT, C Y4ETOM OKPYIMIEHWIA:

Mp gy = 0,4858e30759% = 1,154
5. PacyeT ctoumocTn 06beKTa OLEHKN.
B cooTtBeTcTBUMM C TpeboBaHusmn PenepanbHoro ctaHgapTta oueHkn «OueHka GusHeca (PCO Ne 8)»
HeobXxo4MMONPOBECTU pacyeT CTOMMOCTM CODCTBEHHOMO UMM MHBECTMPOBAHHOMO KanuTana opraHmsauuu,
Bedywen OusHec, NyTeM YMHOXEHUS MyMbTUMMMKaTopa Ha COOTBETCTBYHOLMIA (UHAHCOBBIN WK
NPOM3BOACTBEHHLIM MOKasaTenb oOpraHusauun, Bepgywien OusHec. Ecnm  pacyeT npomsBoautca C
ucnonb3oBaHMem 6Gonee 4Yem OOHOrO MyNbTUMIIMKATOPA, OLEHLUMK OOIDKEH MPOBECTUM OOOCHOBaHHOE
cornacoBaHme Mosy4YeHHbIX pe3ynbTaToB pacyeTa.
PacueTt ctonmoctn amuteHTa (100% nakeTa akumin) Mpon3Boauncsa Ha OCHOBE 3aBUCUMOCTU BUAa:

Cos=DPb *M, 4,

roe:

Co6 - CTOMMOCTb SMUTEHTA (Ll,eHa KOMﬂaHI/IVI), paccynTaHHaa ¢ ucnosib3oBaHNEM MYJbTUNIIMKATOpPA,

@b - nokasaTens (rHaHCOBOI 6a3bl, NCNOMNbL3yeMblit Ana pacyeTa MynbTUnnukaTopa (BV);

M, ;, - snauenne mynsTURAMKaTOpA.

OTCI‘O,D,a LeHa KOMNaH OKpPYyrneHHO COCTaBUT:
Cos = 23 754 742 000 * 1,154 = 27 412 972 000 py6.

K nony4yeHHOMY 3Ha4YeHUt MOryT BHOCUTbCA [OONOJIHUTESIbHbIE MNOMNpPaBKU. Hanbonee TunnyHbIMK
ABNAKOTCA cneayrwine nonpaBku:

e rnopTdenbHas ckuoka;

e HedYHKLUMOHNPYIOLLNE aKTUBbI;

e HeJocTaTok 06OPOTHOro kanuTana.
MNopTdenbHasn ckmaka.

OO6bIYHO AaHHas cKuOka BBOAMTCSA NPW HanMYum HemnpuBrekaTenbHoW Ans nokynaTens auBepcudukaumnm
aktuBoB. [pMmeHuTENBHO K paccMaTpuBaemomMy OGLUECTBY crnpaBedsIMBO YTBEPXAATb, YTO CTPYKTypa
aKTUBOB 06LLlecTBa ogHopoaHa. MNMopTdenbHas ckuaka He BBOOAUTLCS.

[TonpaBka Ha HEYHKLMOHMPYIOLLME aKTUBBbI.
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I'IpM nposegeHnn HacTosILEN OUEHKM [aHHas nonpaBkKa MNpuUHATa paBHOVI HYINKO, TaK Kak NCXOOHbIN
MyNbTUNNTMKATOP pacCyYUTbIBaNCcAa ot ©anaHcoBOW CTOMMOCTM kanuTana 6e3 KOPPEKTUPOBOK.

MonpaBka Ha HeOCcTaTOK 06GOPOTHOrO KanuTana.
Mpu npoBeaeHnn cmHaHcoBoro aHanuaa O6LecTBa He BbIsIBIIEH HE4OCTAaTOK 060POTHOro KannTana.
Takum obpasom, ctoumocTb cobcTBeHHoro kanmTtana (100% naketa akumn) AKB «AbcomntoT Bank» (MAO)

(OI'PH 1027700024560, MHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHow
oynbBap, g. 18, coctaBnser:

27 412 972 000 py6.
Mpyn npoBeaeHMM HacToALEN OueHKU Heobxogmmo onpegenute ctoumoctb 1 (OgHoM) OGLIKHOBEHHOM
6e3gokymeHTapHon uMmeHHon akumm AKB «Abcontot Bank» (MMAO) (OrPH 1027700024560, WHH
7736046991), pacnonoxeHHoro no apgpecy: 127051, r. MockBa, LiBetHom OyneBap, 4. 18,
rocygapCTBEHHbIN perncTpaunoHHbIn Homep Bbinycka 101023068 ot 28.06.1993 r., B cocTaBe pasfiMyHbIX
NakeToB aKLMM.
Pacuer crtoumoctn ogHom akumm AKB «AbcomoT bank» ([MAO) (OrPH 1027700024560, WHH
7736046991), ucxonsa M3 KonnYecTsa OLEHUBaEMbIX akUMI B MPOLEHTax OT ObLLero KonmyecTsa akuum, ¢
Yy4€TOM CKMAOK Ha KOHTPOSb 1 NMUKBUAHOCTb, NPOBOAMIICA HA OCHOBE 3aBMCMMOCTU BUAa:

C

Cl=—"2*1+11)*(1-K,),
O6wy

roe:
C, o - CTOMMOCTb 100% nakeTa akuMmn Ha KOHTPOSIBHOM Y NIMKBUOHOM YPOBHE, py6.;

N oo ™ oblLiee KONNMYECTBO aKLNNA;

II, - npemua Ha KOHTpOnb. B pamkax Hacmosuwel OUeHKU, ucxols u3 moz2o, ymo Ofis pacyema
CmouMocmu ouyeHuUsaeMoe20 3MumeHma UCHo/b308asiCsl PbIHOK Kanumarna, m.e. bupxeebie cOesiku ¢
MUHOPpUMAapPHbIMU Nakemamu akyud, npuMeHsiemcs nonpaska (npemusi) Ha KOHmMPOoIb;

K , - cknpka (nonpaska) Ha HeJOCTAaTOUHYIO NIUKBUAHOCTb.

Y4yeT, npu nNpoBedeHUN pacyeToB, CKMOOK 3a HEKOHTPOSIbHbIA XapakTep naketa W HedoCTaTOYHYHo
NMKBUAHOCTb 0bycnaBnuBaeTcs cneayoLlwmmm dakTtopamu:
1. ®akTopbl, BAMSAIOLLME HA BENNYNHY CKMAKN (MOMNPaBKM) 3a HEKOHTPOIbHbLIN XapakTep naketa
- onpepgeneHHble 3akoHaMu npaBa YY4acCTHUKOB, MEHSIIOLLMECS B 3aBMCMMOCTU OT pasMepa nakeTta akuumn,
HaxoAsLWeNCcs B UX pacnopshKeHnu;
- MOPSAOOK rofocoBaHUA 1 NPUHATUS PeLLeHNA B JaHHOW OpraHm3aunu;
- adbdpekT pacnpepeneHms COBCTBEHHOCTU (HanpyuMep, Npu NPOYMX PaBHbIX YCIOBUSAX YEM BbilLE CTEMNEHb
KOHLeHTpaLuumn yCTaBHOro Kanutana, TeM Bbille CTeneHb KOHTPOons);
2. ®akTopbl, BAUSIOLLME Ha BENUYMHY CKUAKM (MOMPAaBKM) HA HEAOCTATOYHYIO NMKBUOHOCTb aKLUW.
CyLLecTBYIOT ABE OCHOBHble Tpynnbl (pakTopoB, yBenuuMBaloLwWwmMe WM yMeHbluawwme pasmep LaHHON
ckugkm (nonpaeku).
MepBas rpynna cpakTopos, yBennunsaroLLas pasmep CKMAKKU, BKIOYaeT:

*  HWU3KMEe AMBUOEHAbl UMM HEBO3MOXHOCTb UX BbIMMaTUTb;

e HebnaronpusiTHble NEPCneKTBbI NPOAAXMN YacTU KOMNAHUN UK ee CaMon;

e OrpaHu4YeHuns Ha ornepaumm c akLUUamMu.
Ko BTOpOW rpynne ¢akTopos, CHMXaLWLMX pasMep CKUOKN, OTHOCATCS:

e  BO3MOXHOCTb CBOOOAHOW MPOLAXM aKLUN NN CaMON KOMMNAHWW;

e  KOHTPOIbHbLIV XapakTep nakeTa akuum.
WccneposaHua Ackesuya E. E. no3sonsioT cdhopmmpoBaTth Hanbonee obwme ananasoHbl ckugok. Obwme
AnanasoHbl CKUOOK B COOTBETCTBUU C nccrnegosaHusamum Ackesnya E. E. npeacrtasneHsl B Tabn. 22.

Tabnuua 22.

OO6Lwue AMana3oHbl CKUAOK

MCTOMHMKN MHEOPMALMK CKnakm 3a HeKoquonerm XapakTtep Ckuaka 3a He.qoc'ra'roqﬂyolo
naketa, % (HM3KyI0) NMKBUAHOCTL, %
3apybexHble 0....50 0....50
OTevecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesuy E. E. Ckudku u Hadbasku rpu npodaxe pocculickux nakemoes akyull. OueHka 8/1usiHUsI npusuieauposaHHbIX nakemos akyud.
HeCMOTpﬂ Ha obunue pas3nn4HbIX VICCJ'Ie,D,OBaHVIVI n peKomeH,qau.Mﬁ no Anana3oHaM CKUAKWU, HM OOgHa U3
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3TUX METOAMK He YyKasblBaeT B KaXXOOMKOHKPETHOM Crlydyae Kakylo BeNnuuuHy criegyeT BbiOpaThb.
[encTBntensHo, agnanasoH CKMAKM Ha HeaocCTaTouHbIM KOHTponb 0...40% npegnonaraeTt 3HauYnTENbHbIN
pasbpoc. Ewe 6onblunin guanasoH pekomeHgaunm cKMakm HaHuakyo nukeuagHocTb 0...70%.

Onpegenexne npemun (NOMpaBKn) Ha KOHTPOIb

B npakTnke poccumckon oueHkn brnsHeca nonpaBky 3a KOHTPOMb ONpPeaenstoT, Kak NpaBumo, HECKOMNbKUMU
MeTofaMu:

1. OkcnepTHo. Ha ocHoBe CyOBEKTMBHOrO MHEHWsI OUEHLUMKa WM aHanu3a CTPYKTYpbl akLMOHEPHOro
KanuTana.

2. HopmaTtuBHO. Ha ocHoBe noctaHoBneHnus lNMpaButensctea PO ot 14 deBpans 2006 roga Ne 87 «O6
yTBEPXAEHUM NMpaBun onpeaeneHna HOpMaTUBHON LieHbl noanexallero npusaTnsaunm rocyqapcTBeHHOro
N MYHMLMNANbHOrO MMYLLIECTBa».

3. Cratuctuyeckn. JTOT MeTOL nogpasymeBaeT M3ydeHve M 0606uieHne uHopmaumm O pearnbHbIX
coernkax ¢ akumsaMm KOMMaHun 3a onpeaeneHHbln nepuog.

OKCNepTHbIN MEeTOA He SABNAETCH OOCTAaTOYHO [AOCTOBEPHbLIM, MOCKOMbKY pacyeT MornpaBkuM MOMHOCTbIO
3aBUCUT OT NpodreccnoHanmama OLeHLLuKa.

MoctaHoBrneHue [MpaButenbctea P® Ne 87 npegHasHayeHO AOnsi KOHKPETHbIX Lienen — onpeaeneHus
CTOMMOCTW NaKEeTOB aKUMiA TOCYAapCTBEHHbIX MNpeanpusTuUin, Monexawmx npuBatmsaumun. Takum
obpa3om, npsiMoe ucnornb3oBaHWe KO3(MULMEHTOB, yKa3aHHbIX B MOCTAHOBMEHUWN, B paMKax OLIEHKU
NTOrOBOM CTOMMOCTU BM3HEeCa HEKOPPEKTHO.

Cratuctuyecknin MeTof onpedeneHns MnonpaBkM 3a KOHTPOMNb OCHOBAH Ha 3MMUPUYECKUX OaHHbIX O
cOenkax Cc naketamu akuuMi KOMMaHui, No3ToMy sIBNsieTcs Hambonee TouyHbiM. B 3apybexHon npaktuke
cpefgHWe nokasatenu npeMuid  3a KOHTPONb NyOnUKYTCS B pasnuuHbiX  usgaduax.  OpHako
HenocpeacTBEHHOE, HECKOPPEKTMPOBAHHOE MPUMEHEHME pe3ynbTaToB 3apyOexHbIX U30aHUA 118 OLEHKM
POCCUNCKMUX MNpPeanpusTUA NpeAacTaBnseTcss AO0CTAaTOYHO CMOpHbIM. Mcnonb3oBaHwe MONpPaBoOK 3a
KOHTPOMb, paccyYUTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUWCKOTO pblHKA, SBMSeTCS
npeanoYTUTenbHbIM, XOTA U TpebyeT Hannuus 6onbLIoro o6bema 4OCTOBEPHOM MHopMaLnK.
HeO6XO,qMMOCTb npuMeHeHna nonpaBkn Ha KOHTPOJ1b 3aBUCUT OT pa3mMepa OLI.eHI/IBaeMOVI [oNn ydactud,
oT obbemMa npaB 1 06A3aHHOCTEN, KOTOPLIMW HAZEeNeHbl Y4acTHUKM OOLLECTBa, a Takke OT UCMOMb3yeMbIX
noaxogoB U METOO0B OLLEHKN.

CornacHo MexgyHapoaHbIM CTaH4apTam OLUEHKW, HEKOHTpOmbHasi Aons MoxeT obnagatb MeHbluen
(MponopuuoHanbHON) CTOMMOCTBIO, YeM KOHTpomnbHas gons. MaxopuTapHas gons He ob6s3aTenbHo
ABNseTcA KOHTponbHOW. [lpaBa romoca u pJpyrve npaBa, CBA3aHHble C Jonen ydactusa, OyayT
onpenenAaTbCA paMKkamMu npaBoBbIX JOKYMEHTOB, Ha OCHOBaAaHNN KOTOPbIX ObIno yypexneHo ropungnyeckoe
nuuo.

OCHOBHbIE M3MEHEHUs YPOBHA KOHTPOSIA MpOUCXoaAaAT npu OOCTUXEeHUM crneayruwnx pasmepoB MakeToB
AO:

o 25%+1 akuusa — GrokMpyoLWMA NakeT (JaeT NpaBo BETO MO KPYMHbIM cAernkaM C akTuBamu);

e  50%+1 aKumst — KOHTPOSbHbIN MaKeT COrMacHoO 3akoHy 00 akUMOHepHbIX oblecTBax (gaet npaso
Ha3Ha4yeHUsi PyKOBOAMTENS, YTO NO3BOMSIET YNpaBnsATe KOMMNAHWEN, 32 UCKITIOYEHMEM NPOBEAEHNS
KPYNHbIX COENOK C akTuBamu);

e  75%+1 aKkuus — OTCYTCTBYET BO3MOXHOCTb CO3[aHusi GOKMpYOLLEero nakera, COOTBETCTBYeT
MOSTHOMY KOHTPOJSO Haj KOMNaHuen.

EQMHOro MHeHus v KOPPEKTHbIX CTaTUCTUYECKNX nokasaTernen OTHOCUTENBHO pa3mepa CKMOoK u HanbaBok
NPUMEHNTENIbHO K pa3finyHbIM O0N1AM B YCTAaBHOM Kanutarne HeT. AHanus nogxoQoB K pacyeTy nonpaBku
Ha KOHTPOJ1b NO3BOJINIT1 BbIABUTb OOHY U3 mMoaenen, and KOTOpOIZ cyllecTtByeT BO3MOXHOCTb aaantauum K
N3MEHEHUIO pblHO‘-IHOVI KOHBHOHKTYPbI.

Hanbonee BeposTHble gnanasoHbl U CpedHne 3HavyeHus obLmx HagbaBOK M CKMAOK (Ha NMKBUOHOCTL U
KOHTPOMb) ANsl PasfiMyYHbIX MAKETOB HEKOTUPYEMbIX aKUMA aKUMOHEpHbIX KOoMnaHwui nony4veHbl E.E.
fAckeBMYEM Ha OCHOBE aHanm3a npoAaX POCCUMCKMX MAKETOB HEKOTUPYEMbIX aKUuMW OTKPbITbIX
aKkumMoHepHbIX obwecte (AHanu3 akTopoB, 0OycrnaBnMBaKLMX BBELAEHWE CKMOOK W HagbaBok Ans
OLeHMBaeMblX NakeToB akummn (gonen), Ackesny E.E. «Appraiser.RU. BeCTHUK oueHLukay).

Tabnuua 23.

Pa3mepb| CKUAOK U I'IpeMVIVI 3a KOHTPOJ1b NPUMEHUTEJIbHO K Pa3fIM4YHbIM NaKeTam
no AaHHbIM MCCHenOBaHVIVI K.T.H. flckeBu4a

KoadduumeHT koHTpons — ot 100% k

MakeT (n%) Ckuaka ot 100% nukB. K n% NuUKBs. n%
0 -0,400 0,60
0,05 -0,400 0,60
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KoadrcdbmumeHT koHTpOnsa — ot 100% k

MNakeT (n%) Ckupka ot 100% nukB. kK n% NUKB. n%
0,1 -0,400 0,60
0,15 -0,400 0,60
0,2 -0,400 0,60
0,25 -0,400 0,60
0,25+ -0,200 0,80
0,3 -0,220 0,78
0,35 -0,230 0,77
0,4 -0,250 0,75
0,45 -0,270 0,73
0,5 -0,300 0,70
0,5+ 0,300 1,30
0,55 0,250 1,25
0,6 0,200 1,20
0,65 0,150 1,15
0,7 0,100 1,10
0,75 0,080 1,08
0,75+ 0,150 1,15
0,8 0,100 1,10
0,85 0,070 1,07
0,9 0,050 1,05
0,95 0,010 1,01
1 0,000 1,00

UemoyHuk: 1. «Appraiser.RU. BeCmHUK oueHWuKay.
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MprBeaOeHHbIE Bbile pe3ynbTaTbl UCCeAoBaHUN OblNM MHTErPUMPOBAHbLI U CKOPPEKTUPOBaHbI OLEHLLNKOM
cnegytowmnm obpasom. MNockonbky pesynbTaTthl uccrnefoBaHun MergerStat HOCAT akTyanbHbIA XapakTep u
[OCTaTo4YHO HafeXHbl (OCHOBaHbl Ha 3HAYUTENbHOM BbIDOpKE OOBEKTOB), TO pa3Mep CpegHen NpeMumn 3a
KOHTPOIMb, NOMyYEeHHbIN B paMKax A4aHHOro uccrnegoBaHus, 6bin ncnonb3oBaH kak 6a3oBoe ycpeaHeHHoe
3Ha4yeHne NpemMun Ons BCeX NMakeTOB akuui, KoTopble obragatT npuaHakamu KOHTpons (6nokupyowwmn
naket v Bblle, T.e. bonee 25%). BMecte ¢ TeM, NOCKOMbLKY NpuUBEAEHHbIE pe3ynbTaTbl UCCrefoBaHMs
MergerStat He NO3BONAT NMOHATH YYBCTBUTENBHOCTb MPEMUU 3@ KOHTPOIb K pa3Mepy MakeTa akuun, 1O
0603HayeHHoe 6a30BOE 3HaveHWe npemMumn 3a KOHTponb (29,8% - npemua gnsa OUHAHCOBOrO CeKkTopa B
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2020 r.) 6610 «pacnpegeneHo» Mexay naketamu akuuim B TOW XXe nponopumu, 4to bbina nonyyeHa E.E.
fAckeBnyem B pesynbTaTe ero uccrnegoBaHuin (cm. Tabn. 24).

Hannuve pononHuTenbHbIX NpaB y Bragenbla KOHTPONbHOTO MakeTa akuuidi obycnaenusaeT Gonee
BbICOKYI0 CTOMMOCTb aKUWiA B [AaHHOM MNakeTe MO CPaBHEHWUIO C aKUUAMW B MUHOPWUTApHOM nakete,
Brafenblbl KOTOPOrO HE UMEeT Takux npaBs. [Ns oTpaXeHUsi NpaB KOHTPOSSl B CTOMMOCTM NakeTa akuui
HeobxoaMMO UCMOoNb30BaHME NPEMUM 3a KOHTPOIb. PacyeT npemMumn 3a KOHTPOIb BbIMOMHANCSA Ha OCHOBE
CTaTUCTUYECKOW MHCpOPMALIMM O CpeaHMX MPEMUSIX U CKMAKaX Ha YPOBEHb KOHTPOSTS.

Tabnwuua 24.
PacueT cpeaHUX 3HaYEHUI NPEMUU U CKUOKU 32 KOHTPOJSb B 3aBUCMMOCTM OT JONU B COGCTBEHHOM KanuTtane
ot 100% NMKE K 0% | oT 100% nUKE K n% | OT 0% NUKB K n% | OT 100% NUKB K% | OT 0% NUKE K N%
nukse(fickeBun4) nuke(fickeBuny) nuke(fickeBuny) nuks (MergerStat) nuks (MergerStat)
0 -0,400 0,60 1,00 0,770 1,000
0.05 -0,400 0,60 1,00 0,770 1,000
0.1 -0,400 0,60 1,00 0,770 1,000
0.15 -0,400 0,60 1,00 0,770 1,000
0.2 -0,400 0,60 1,00 0,770 1,000
0.25 -0,400 0,60 1,00 0,770 1,000
0.2500000001 -0,200 0,80 1,33 0,885 1,149
0.3 -0,220 0,78 1,30 0,874 1,134
0.35 -0,230 0,77 1,28 0,868 1,127
0.4 -0,250 0,75 1,25 0,856 1,112
0.45 -0,270 0,73 1,22 0,845 1,097
0.5 -0,300 0,70 1,17 0,828 1,075
0.5000000001 0,300 1,30 2,17 1,172 1,522
0.55 0,250 1,25 2,08 1,144 1,485
0.6 0,200 1,20 2,00 1,115 1,448
0.65 0,150 1,15 1,92 1,086 1,410
0.7 0,100 1,10 1,83 1,057 1,373
0.75 0,080 1,08 1,80 1,046 1,358
0.7500000001 0,150 1,15 1,92 1,086 1,410
0.8 0,100 1,10 1,83 1,057 1,373
0.85 0,070 1,07 1,78 1,040 1,351
0.9 0,050 1,05 1,75 1,029 1,336
0.95 0,010 1,01 1,68 1,006 1,306
1 0,000 1,00 1,67 1,000 1,298
CpedHee 3HayeHue 1,666 1.298

npemuu 3a KOHmMpPOoJsib

UcmoyHuk: 1. «Appraiser.RU. BecmHuk oueHwukax. 2. MergerStat. 3. Pacyembl OuyeHwuka.

|-|pl/l nposegeHnn HaCTOSILLEN OLIEHKN MCnorb3oBanacb Moaensb, npeactaBrieHHaaA B Tabn. 24. Tak kak
LEeHOBble MYINbTUNITIMKATOPbl COOTBETCTBYKOT YPOBHIO LEeH MalbiX MNaKkeToB, KOSd)(i)I/ILI,I/IeHT KOHTpOINA
(*)aKTVI‘-IeCKVI y4nTbiBan npemMuio 3a KOHTPOIb.

PaccyumaHHoe 3Ha4eHue rpemuu Ha KoHmporsb 0ns1 nakemos om 1 akyuu do 10% akyud u om 10% + 1
akuyusi 0o 25% akuyuti cocmaensem 0,0%.

Onpegenexve ckuaku (NONpaBkun) Ha HEOOCTATOYHYH MUKBUAHOCTb.

JINKBMOHOCTb - CMOCOGHOCTL LieHHOM Gymarn (gonu) ObiTb ObICTPO MPOAAHHOM W MPEBPALLEHHON B
OeHexHble cpeacTBa 0e3 CyLWeCTBEHHbIX MOTepb ANA gepxkartenen. Mcxoas M3 3Toro, ckvagka 3a
HeJOCTaTOYHYIO NIMKBUAHOCTL OonpegenseTcsa Kak BenvunHa unu gonst (B %), Ha KOTOPYK YMeHbLuaeTcs
CTOMMOCTb aKUMi s OTpaXeHWst He4OCTaTOYHON JIMKBUOHOCTMW.

B pamkax cpasHumesnibHo2o0 rodxolfa 6 Kadyecmee KOMIaHUUl-aHaro208 UCrosib308asuck bupxesble
cOefniku C akyusiMu KoMraHul, CXOXUX 1o cmpykmype bu3Heca C oueHusaeMbIM 3MUMEHMOM, m.e.
JIuKkeUOHOCMb akyul (donel) OaHHbIX KOMAaHUl ebiwe akyul oyeHuU8aeMo209MuUmeHma.

Tak kak anst OLeHKM 06bekTa OLLEHKM UCMONb30Banunch AaHHbIE aKLUMIA, CXOXUX KOMMAHWUA, KOTUPYEMbIX Ha
Oupxe, NpyM MpoBEOEHWM HaCTOSAWEN OUEHKM pasmMep CKUOKA Ha HeOOCTaTOYHY JNWKBUOHOCTb
onpeaensancs Ha OCHoBeAaHHbIX 3apybekHbIX nccrnefoBaHU.

Mo pgaHHbIM uccnepgoBaHun B StoutRestrictedStockStudy, BVR 2020 Edition, cpegHsas BenuunHa ckngok
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Ha HeNMKBUOHOCTb cocTaBuna:(cm. B Tabn. 25).
Tabnuua 25.
CKMOKuM Ha KOHTpPOIb
Wears Covered  Average Price

Emparical Study Hotes im Study Discount [a)
SEC Overall Average ] 1965- 1960 25.5%
SEC Monreporting OTC Companies [&] 19E6- 1950 ILE%
Gatrnan 2] 19651570 33.0%
Trexa [d] 1968-1572 135%
Maronay 4] NA I5E%
Maher M 1888-1873 I5.4%
Exandand Ressarch Consullants: =1} 19781982 45.0r%
Wilamette Management Assooates 1]} 1861~ 1884 M. T%
Silbar ] 1981-1088 k.

[a] Reflects means sxcept for Standard Research and Yiillamette Management, which
reflecis. medians.

[b] “Discounts invohved in Purchases of Common Siock | 1866-1868)." Institutonal
Il Sludy Raport of the Securites and Exchange Commitiasn, H.R Dot Na
B4, Part 5. B Congress, Tst Sesson, 1971, pp. 2434-56

|g] Geiman, Miton, “An Economist-Financial Analyst’s Approach to Yishsng Siock in a
Clogely Held Company.” Journa! of Tamton , Jure 1872, p. 353

[d] Trowt, Robert ., “Estimation of the Discount Associated with the Transfer of
Resiricted Securties,” Taves, June 1977, pp, 38185

[e] Mooney, Roberl E_, “Most Courts Ovenvalue Closely Hedd Stocks,” Taxes, March
1973, pp. 144-55

] Maher, J. Michasd, “Discounts for Lack of Marketabilfy for Closely Held Business
interests,” Taves, Seplember 1678, pp, 882.71

fg) Pitiock, Wiliam F. and Charles H. Stryker, “Reverue Ruling 77-2T8 Revisited,” SRC
Cuatery Regots . Spring 1883, pp. 1-3:

fh] Shanncn P. Pratt, Rober F. Redly, Robert P. Schreeihs, Vaiing 8 Businsss: The
Analys's and Apgradssl of Clesely Hald Companies _ 4th Ed. (New York: MeGrre-Hill

[i] Sitber, William L., “Discourts on Restricted Stock: The Impact of [Bguidity on Sbock
Prices.” Fingngia! Analysis Journal | July-Augast 1991, pp. B0-64

UcmouHuk: 1. Stout Restricted Stock Study, BVR 2020 Edition.

Takum obpas3oM, BenMUMHA ckuAKkW (MonpaBkM) Ha HeOOCTATOYHYK FMKBUAHOCTb aKUUii SMUTEHTA,
npuHaTas K pacyety, coctaBnseT 34%.

CrtoumocTb 1 (OpHow) obblkHOBEHHON Be3nokymeHTapHOW umeHHow akumn AKB «AbcontoT Bank» (MAO)
(OrPH 1027700024560, MHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHown
O6ynbBap, 4. 18, rocygapCTBEHHLIN perMcTpaumnoHHbli Homep Bbinycka 10102306B ot 28.06.1993 r., B
coctaBe nakeTa oT 1 akuuu go 10% akumn, coCTaBUT C Y4ETOM OKPYINIEHUN:

0 27412972 000

CA =939 240748
Ctommoctb 1 (OgHown) obbikHOBEHHOW Be3gokymeHTapHon umeHHon akumm AKB «AbcorntoT bank» (MAO)
(OrPH 1027700024560, NHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mocksa, LiBeTHoM
OynbBap, A. 18, rocyaapCTBEHHbIA PerMcTpaLmoHHbii Homep Bbinycka 10102306B ot 28.06.1993 r., B
cocTtaBe nakeTa oT 10% + 1 akums o 25% akumin, COCTaBUT C Y4ETOM OKPYINIEHWUI:

n_ 27412972 000

A7 939240748
Takum obpasom, cnpaBeanueas ctommoctb 1 (OgHoM) OBbIKHOBEHHOW 6e340KYMEHTapHOW WMEHHON
akuun AKB «AbcontoT bank» (MAO) (OMPH 1027700024560, MHH 7736046991), pacnonoXeHHoro no
agpecy: 127051, r. Mockea, LlBeTHon OynbBap, A. 18, rocyaapCTBEHHbIA PErMCTPALMOHHBIN HOMEP
Bbinycka 10102306B ot 28.06.1993 r., B cocTaBe pas3fuyHbIX MaKeTOB aKuUWi, pacCyMTaHHasa C
NCMNOMb30BaHNEM CPaBHUTENBHOMO (PbIHOYHOMO) MOAXOAA, MO COCTOSIHUIO Ha AaTy OLEHKWU, C YYETOM
NPUHATBIX JONYLLEHUA N OKPYIMEHW, COCTaBISET:
- ctoumocTb 1 (OgHon) obbikKHOBEHHON Ge3gokyMeHTapHom nmeHHon akunm AKB «AbcontoT BaHk» (MAO)
(Or'PH 1027700024560, MHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHown
OynbBap, 4. 18, rocygapCTBEHHbIN perncTpaumoHHbin Homep Bbinycka 10102306B ot 28.06.1993 r., B
cocTtaBe naketa ot 1 akuuun go 10% axkumn:

+(1—0,0) * (1 —0,34) = 19,26 py®.

«(1—=10,0) * (1 — 0,34) = 19,26 py6.

19,26 pyo.

- ctoumocTb 1 (OgHon) obbikHOBEHHON Be3aokyMeHTapHon umeHHon akumm AKB «AbcontoT BaHk» (MAO)
(OIrPH 1027700024560, MHH 7736046991), pacnonoxeHHoro no agpecy: 127051, r. Mockea, LiBeTHon
OynbBap, 4. 18, rocygapCTBEHHbIN perncTpaumoHHbin Homep Bbinycka 10102306B ot 28.06.1993 r., B
coctaBe naketa ot 10% + 1 akuua oo 25% akuumn:

19,26 py6.

6.2. PacueT cToMMOCTN OO BLEKTa OLeHKMU 3aTpaTHbIM noaxoA0oM

Mpn npoBedeHMM HaACTOSALLENA OUEHKM 3aTpaTHbIM noaxod He npumeHsancs. O6ocHoBaH OTka3 B
nogpasgene 5.5. HacTosLwero oTyeTa.
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6.3. PacyeT cToMMOoCTN 0ObEKTa OLleHKU 4OXOAHbIM NOAXO040M

Mpn npoBedeHMU HacToSAWEN OLEHKM [OoXOAHbIM nogxod He npumeHsancs. O6ocHoBaH oOTkas B
nogpasgene 5.5. HacTosLwero oTyeTa.

6.4. CornacoBaHue pe3ynbTaToB OLIEHKU

Beugy Toro, yto B HacTosiwem OTyeTe onpederieHue crnpaBeasIMBON CTOMMOCTM OObLEKTa OLEeHKU
NpoBOAUIIOCL C WUCMOMb30BaHUMEM TONbKO OOHOrO noaxoda (CpaBHUTENBHOMO), TO B KayecTBe UTOroBoW
BENNYMHbI CNpaBeaIMBO CTOMMOCTI 06bEKTA OLEHKM LieriecoobpasHo cumTaTb pe3ynbTarT, NoSyYeHHbI B
paMKax UCMOoMNb30BaHHOIO CPaBHUTENBLHOIO Noaxoaa.

Taknm obpasom, B pesynbTaTe NpoOBeAEHHbIX NCCIEAOBAHUN U pacHETOB MOXHO 3aKMUNTb CeayoLLlee:
1. WTorosas BenuuuHa cnpasennueon ctoumoctn 1 (OgHo) o6bIKHOBEHHOM BEe340KYMEHTapHON UMEHHOM
akumm AKB «Abcontot BaHk» (MAO) (OFPH 1027700024560, HH 7736046991), pacnonoxeHHOro no
agpecy: 127051, r. Mockea, LlBeTHon OynbBap, A. 18, rocyaapCTBEHHbIA PErMCTPALMOHHBIA HOMEpP
Bbinycka 10102306B ot 28.06.1993 r., B coctaBe naketa ot 1 akuun oo 10% akumi, No COCTOAHMIO Ha
OaTy OLEHKM, C Y4EeTOM NPUHATBIX JOMNYLLEHUA N OKPYTTIEHWI, COCTaBMSAET:

19,26 pyo.
2. VitoroBas BenuumHa cnpasegnuson ctoumoctn 1 (OgHor) oBbIkHOBEHHOW 6e300KyMEHTapHON MMEHHON
akuun AKB «AbcontoT bark» (IMAO) (OPH 1027700024560, MHH 7736046991), pacnonoXeHHOro no
agpecy: 127051, r. MockBa, LlBeTHon OynbBap, 4. 18, rocygapCTBEHHbIA PErUCTPALMOHHBIA HOMEpP
Bbinycka 10102306B ot 28.06.1993 r., B coctaBe nakeTa oT 10% + 1 akumsi 8o 25% akuun, No COCTOSHUIO
Ha JaTy OLEHKM, C y4ETOM MNPUHATBLIX JOMYLLEHUIA U OKPYINEHWUIA, COCTaBMSEeT:

19,26 pyo.
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VIl. BbIBOObl I

B pesynbTaTte npoBeAeHHbIX MCCIeaoBaHMiA U pacyeToB YCTaHOBIEHO CrieaytoLLee.

1. UtoroBas BenuumHa cnpaBeanuBon ctommoctn1 (OgHoOM) OO6bLIKHOBEHHON Ge340KyMeHTapHOWM
mmMeHHon akumm AKB «AG6contot bBaHk» ([MAO) (OFPH 1027700024560, MHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. MockBa, LiBetTHon 6ynbBap, 4. 18, rocyaapCTBEeHHbIN
perucTpaumoHHbin Homep Bbinycka 10102306B ot 28.06.1993 r., B cocTaBe pas3nuyYHbIX MakeToB
akumm, a umeHHo: ot 1 akuum po 10%, ot 10% + 1 akuma no 25% akuumim,no0 COCTOSIHUIO Ha AaTy
OLLEHKMN, C Y4eTOM NPUHATbLIX AONYLUEHUA U OKPYIIIeHU!, COCTaBnseT:

19 (JeessmHadyamb) pybnen 26 (dsadyamb wecmsb) Koneek

2. UtoroBas BenuuuHa cnpaBeanueon ctoumoctul (OaHOM) OObIKHOBEHHOW 6e340KyMeHTapHOMU
mmeHHon akuumm AKB «AG6contoT bBbaHk» ([TAO) (OFPH 1027700024560, UHH 7736046991),
pacnonoxeHHoro no agpecy: 127051, r. MockBa, LiBetHon GynbBap, A. 18, rocyaapcTBeHHbIN
perucTpaumoHHbin Homep Bbinycka 10102306B ot 28.06.1993 r., B coctaBe pas3nuyHbIX MakeToB
aKkuun, a uMeHHo: ot 0% + 1 akuma go 10%, ot 10% + 1 akums go 25% akuun, NO COCTOSAHUIO HA
OaTy OLEeHKU!, C y4eTOM NPUHATbLIX AONYLEHUA U OKPYITIeHU, COCTaBNSEeT:

19 (JeessmHadyameb) pyonemn 26 (0eadyamb wecms) Koneek

s
OueHuwuk - ﬁ/ E.H. BenoBa

FeHepanbHbI AUPEKTOP ‘f P.C. llyueHko
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VIIi. MEPEYEHDb JINTEPATYPbI U UHbIX ACTOYHUKOB OAHHbIX

1. HopmMaTuMBHBbIE JOKYMEHTbI

1. TpaxgaHckun kogekc PO.
Hanoroebii kogekc Poccuinckon degepaumn.

depepanbHbii  3akoH Poccuiickon Pepepaumm «O6 oueHouHOM pesTenbHocTn B Poccuickon
depepaumm» ot 29 nonsa .1998 r., Ne 135-03 (nocneaHss pegakums).

4. depepanbHbll cTaHgapT oueHkn «OBLUmMe NOHATUSA OLEHKM, Nnoaxoabl U TpeboBaHWa K NpoBeAeHUto
oueHkmn (PCO Ne1) (yB. npmkazom MuHakoHompa3ssuTusa Poccun ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbin cTaHgapT oueHkn «Llenb oueHkn u Bugbl ctoumocTtn» (PCO Ne2)(yTB. npukasom
MuHakoHompaseuTusa Poceun ot 20 maa 2015 r. Ne 298).

6. depnepanbHbI CTaHOAPT OUEHKN «TpeboBaHMst kK oTyeTy 00 oueHke» (PCO Ne3)(yTB. mpukasom
MwuHakoHompa3ssuTusa Poccum ot 20 mas 2015 r. Ne 299).

7. depepanbHbii cTaHAApT oueHkn «OueHka 6usHeca» (PCO Ne8)(yTB. npmnkasom MUHIKOHOMPa3BUTUS
Poccun ot 01 mionsa 2015 r. Ne 326).

8. CraHgapTbl U NpaBuna OLEHOYHOWN OeATEeNbHOCTH, YTBEPXKOEHHbIE CaMOoperynMpyeMon opraHnsaumen
OLIEHLLIMKOB.

9. MexayHapoHbincTaHaapT mnHaHcoBon otyeTHoCTH (IFRS) 13 «OueHka cnpasegnMBon CTOMMOCTUY.
2. CnpaBoy4Has nuteparypa

1. WHTepHeT-pecypcbl:www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.ruv gp.

2. bBasa cpenok M&A bBronneteHs "PbIHOK CnvsHMIA U NOrmoLleHuit" MHAOPMAaLMOHHOIO areHTcTBa
«AK&M» (http://www.akm.ru/).

3. WccneposaHua komnaHum OO0 «dBK» (OnpepeneHue nonpaBoK 3a KOHTPOMb B MPOLIECCE OLEHKM
Oun3Heca pOCCUMCKNX KOMMaHUN).

4. AckeBny E.E. Ckmaku 1 HanbaBku npu npoaake POCCUMICKMX nakeToB akuuii. OueHka BnuAHUA
NPUBUIErMpOBaHHbIX MAKeTOB aKLUUNA.

3. MeToguyeckas nutepatypa
1. A. JamopapaH, HAHBeCTULMOHHAsA oueHka” -,M.: -AnbnuHa busHec bykc”, 2004 r.
A.T. 'psasHoBa, M. A. ®egotoBa -OueHka 6usHeca” — M.: -PuHaHckl 1 ctatucTtmka”, 2003.

3. B.B. TlpuropbeB, W.M. OctpoBknH «OueHka npegnpuatuii. NmylwectBeHHbin nogxoa» - M.:
[eno,2000.
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NMPUNOXEHUE
AOKYMEHTbI, MPEAOCTABJIEHHBIE 3AKA34HUKOM,
N NOKYMEHTbI OLIEHLLUUKA
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WHpopMaumus 0 CTPYKTYpe YCTABHOID KanuTana no cocTosHmo Ka 30.09.2020 r.

3navenne noxkazarens
HaumenoBanue nokasarens
Kon Gir HomunansHan
oy s CTOMMOCTS, Py6.
AIMELLULHHBLIE ODBIKHOBEHHBIE AKLIWK 939240748| 10
[ONOCYOLME OBLIKHOBEHHBIE AKLVK 939240748| 10]
ONOCYIOWME NPUBNNErMPOBAHMLIE AKLMM 0 0{
NOCYROLHE NPUBUNErNPOBAHHBIE aKLIWK 0 0
Npeaceaarens MNpasnesns AKB "ABconor Bamk 7 -~ JJ".’ a,,,o[/_'- T.B. Ywxosa
WUHDOpMaLKa O CTPYKTYpPe pacnpeaenexus Mo cocTosnmo Ha 30.09.2020 r.
Konuuecreo axumi, Aons B ycTasHoM
Hanmenosanne s %

AxUMOHEpHOe COWECTBO «YNPABNAIOWAn KOMNAHHA

«TPAHCOUHIPYI» 160 493 098 17,09%

A.Y. nexHcnoxHbmu pesepsamu AO «HMNO

«BNNAFOCOCTOAHUE» 25/QY

3aKpuiToe aKyMonepHoe obwecTso «Jlugeps (Komnanua no

Tynpanne«mo BKTHBAMM NEHCHOHHOTO horaa), A.Y.
[cpeacTeamn neHCUOHHbIX pesepeos AO «HMN® 187754 226 19.99%
«BNIArOCOCTOAHUE»

[AKUMOHEPHOE OBLLECTBO «YNPaBNAoLLAR KOMNAHKA

TPUHOUKO» [1.Y. nescuomnbimu pesepaamu AO «HNO 187 848 050 20,00%
«BJIATOCOCTOAHUE» (YH 33024)

AKLMOHEPHOS ODLLECTBO « YNPABNAIOLLAA KOMNAHUA

« TPAHCOUHIPYMN» [.Y. 3akpuiThiv Naessim 16 135 711 172%
|mHeecTuUMOHHLIM hoHAOM KOMBMHUPOBAHHYIA i

« TeXHONOMYECKUA»

AKUMOHEPHOE 0OWeCTBO « YNPaBNAWan KOMNaHns

«TPAHCOUHIPYT» agosepuTensHbid ynpasnsiowmi 11219 143 1.19%

33KPLITHIM NBEBLIM UHBECTULMOHHBIM (POHAOM CMELWaHHBLIX
WHBECTUUMA «CnexTp»

TKB MneectmenT MNaptHepc (Axunoreproe cbwectso) 4 Y,
CPEACTBAMM NEHCHOHHBIX PE3EpPBOs AXUMoHepHOro obuecTsa
«HerocyaapCTBEHHbIA NeHCHOHHBbIA hoHA 93 830 151 9,99%
«BNIAFOCOCTOAHUE» «HercCcyaapCTBeHHbIA NEHCHOHHBIA

«BNNArTOCOCTOAHME»
3A0 YK «PBM Kanutan» 1.Y. 3MNU® cmewantbix

uHBECTUUMA «PBM Pyccxuit TpaHauT» 93 8852 584 10,00%
(AO «PEMOH 3cM» 1Y, nencuonHbiMu pesepaamu AO ?
«HMN® BIArOCOCTORHME» KRREO I i
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MHbopMauma 0 BuINNaTe (Hauncnenne) ansuaeHqos Ao 30.09.2020 r.

MNepuon Cymma, py6.
2014 r. HE BLINNANUBANKCS
2015r. HE BHNNAYUBANNCH
2016 r. HE BLINN3YUBANNCH
2017 r. HE BLINNAYNBANKCH
2018 r. HE BLINNAYHBANKUCH
2019r. HE BuNNAYNBANKCH
3 k8. 2020 1.
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COOBLECTBO NPO®ECCMOHAJIOB OLEHKK

CAMOPErYNUPYEMAS OPFAHU3AUMA OUEHWMKKOB

CBHAETEALCTDO

PeecTponsit N©0024 or 20.11,2009

BEJIOBA
Enena HukonaeBHa

— IR ——

Hexommepuecxoro naprHepcraa
«C ooBecT 8o NPOGECCHOHANOB OLEHKHY
W UMEET NPAB0 OCYLECTRMTY AGATENLHOCTL

Denepaunn» Ne 13503 o1 29 mons 19881
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~ KBAAM®HMKALIMOHHBIM ATTECTAT
B OBAACTH OLEHOYHOH JAEATEABHOCTH

Ne 01".%1.:3..__.. « 24 » an:p_e_m“_ 1] 20..1.8. I.

Hacroamuit kearngpukannonnmii arrectar » obaacrn ouenounoi
ACATEALHOCTH N0 HANPABACHHI OHEHOMHON AEATEABHOCTH

«Onenxa 6nsmecan

benosoii Enene Hukonaerne

Ha ocnonauu pemenns (eaeparbuoro Gwaxernoro yupexgenns
«Degeparsumii PecypeHblii HeHTp o opransanu NOATOTOBKH
YUPABACHYECKHX KaAPOB»

9018, N 61

Aupexrop :J %_g C. Bynxun

- Kpaancuxanuonusii arrecrar sugaerca na TPH roAa i AeHcTRyer
A anpesns 2 21
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CrpaxoBan ARuHOHeRHan HoMNanHR

SHEPTOTAPAHT

MOTHC ONOBOF GRAIATEIBHOTO CTPAXNOBAHNA OTEETCTEEHHROCTH HOPHIHYECKODO T,
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N 200005-03 5000171 0w 30,10,2020 r,
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angreag MR o (aasee — Tpaswaa crpaxossined).  Tlpasnan cipaxossinm jacse pasecimciie i cofme Crpaxosugnea B ieigopsigisim-
Teackommykaromedl comn Hamepaer no napeey: www.energe gamnl.ng,
Cornacie CTpaxosameas GKnoanTh HACToRMA  Jlorosop CTpANORANHE HA IRAIGEEHNY  CTPAXORIMHEGY  VOIMEAY  NOITREPKIACTCE
upamETHEM 0T Crpaxomugaen sacrosmern Jlorosopa CTROXRINEE 8 GnEnedd cTpanonei e B puisepe, NReIyCMOTPeHNDM  HICTOEIIN M
JoTonopom CTpaxosaHn. TS S
[ L;pu:mll.lllt AL «UAK « IHEPTOFAFAHT»
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L, TARTMAHEIICTG © TAKEIMHEOM JOMOROP HA MPOREICHRE ONCITKH, SLANMTCH HMYIIECTREHHKIE WITepes
R, CRNBINE © PACKEM 07 RETCTRCHNOCTI &Y HEYIIE R 00 SR 3 IpeReIcne ouesHEn it 5a peanee-
HIC BPCAS IMYUIOCTRY TPCTHAN NI B PR IRTane HapyicHns Fakomn, k;.l.'pmllu:. CTOHIAPIOE OUCHEN,
HHEX HOPMITHBARY npasoiwy akTor Pocalicrofl denepasmn m ofascr onenounsll feaTeamHocTi, CTaH-
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HASATEA Cro JcTiCTRNE NI YERCRHE NOCTYTUICHHA CTpaxomdi NpeMEi B POIMEPE W CPOKH, YERmHHKE 15,2
macToauero Jorosopa,
i, 1 ':'TPII.IHIIIII‘. HE NeTeT OTRCITTRCHNOCTSE E‘ﬂ}"l.lll ﬂpﬂll'l'll.lmpllllc i N;I}'ﬂ.‘l{!ﬂ"l L] I,.'IIJ:I’I
HACTONIICTO LT OBOPA 11 100 CPOKE OROHNINHN CT0 ICHCTHNN,
7. Umpcacecene  papacpa | 7. 1. l."l'pnuun:-t BORMENUIEHIG HCMHCIACTON B PAIMEPE, MPCTyCsorpeimion Jeicrnyiomes e ——
cTpaxoRel naRIATR erees Poconiicenil Meacpaamm ¢ BORCIICHIN BPeaa B RacTOAIAN Jlorosopou CTPARCRIHAN, B IPEISAAN
CTPANOBOR CYMMI W YCTAHBACHHAN THMITOR OTRSTCTRCHHOCTH,
T:R CYMMY CTPAXOmIrT my A
T2.0. peanstiwi yuwpd, npwonsnnsi iluru.nnwmﬁpcﬁrcnlu. T, PSR, KOTORDE I, 4h% IPan0
HARYIIENG, MPOHIRETD WA B0 (yaeT NPOHIRGETI AN ROCCTANGAICHMHE IEANYIRITHOTS KRG, CREkN-
MO y'rpu:lnﬁ ML PO ISITIC M IMY T T,
T.2.2, CTOMMOCTE NORTOPHD OKEIAHHBY OUCHOMHEY YCIYT (R COYNOS HX HCKRYNCCTRCIHMO ORATIHNA) 118
ROMTTEHCALHE TIPAFIHNSIT0 B, AMbo CTONMOCTE OXAannoH Yeayrn (Ipl PacTopeninn J0rohops M
FIPMIBEACHIG OLCHEI,
T.2.3. pacxoas B 1TEX NPCIOTRPALICHEA AN YMEHBHICHIE PAIMEPS yurepda, OTECTCTRCHHOCTE 10 KoTopwil
BOARAMACTCA HE CTPANOBITENN - B IOPAIKL, OPEIYCTIRIEIGL TROHGIATEIRC TROM PO,
B, Jakawsdureaknbie nogo- | B L HACTORUNER J0r0ROR COCTARICH B JARYX MICMIUTRREY, HACHINN PARHYE KOPHINICCEYR CITY, 00 0.1-
PR oMy s KEnol e cropoi Jonesopa.

B2, B caysoc pocxospcmnit yonosiel sscronuere Jorosopa ¢ yeaomionin [lpasna crpaxosassis, npeamy-
RISCTRSHITYH CHTY HMEKT YEI0RHA HacTorure Jorosopa,

8.3, Yeaomna CTPANOREHIE, e YPEryINPORIIHME RACTORLLN [TOfOROPOL, PedvipyOTel NOSmeHIEuN
TTpansn crpaxomaiag W AciicToyIOUEY EEKOHOTC IR TROM,

B4, Crpaxomateas [pannia cTpasxoszing )y 6, € YeI0BEEME cTPAs0RaNAR COrIaecH,
- &5, Moronop edopsiaen O Bannonoii

LR lMpapsaa  CTPANGBAHNR  OTECTCTECHHOSTH  {HICHIEMEGR:, yrscpaicnnms  [pukoosm  [TAOD «CAK
wWIHEPTOUAPAHTs Ne 74 on | ] mapma 2009 1.

Crpayonisme:

HAD «CAK <« MEPUOUAFANT-

Atk GTTE08 DpoasE

e T Jenapravenia

CTPANORANNN DTHETCTRENWGCTI W CEIREROXE HEIL PHCKOR
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tel. +7(495)229-49-71 00O "IleHTp OlLIEHKU WHBECTHUITUI

A6conioT OBLECTBO € OTPAHHHEHHOR OTBETCTBEHHOCTSIO
° CTpO XOBQHUE <ABCONOT Crpaxoeannes (OO0 «ABconoT CTPAXOBANUE)

115280, r. Mocwuma, yi. Nlerancnas +7 (495) 987-18-38 WHH 7728178835
Crofican, p.26 mfoSabsolutins.ru KNN 772501001
www.abscivtins.y

NONMUC Ne 022-073-006105/20
CTPaxOBaHWA OTBETCTBEHHOCTH OUECHLUHKA
Hacmoswud Monuc ebidan e nodmeepxdenue mo2o, Ymo 3axmoyen [o2080p CMPaxoeanus OMeemcmeeNHOCMU
oyenwura Ne 022-073-006105/20 om 25.12.20202, (danee - Jozosop) 8 coomeemcmeuu ¢ Ipasunamu CMPaxoeanus
omeemcmeensocmu oyeHuwjuxoe 000 “Abconom Cmpaxoeanue” @ pedakyuu, dedcmeylowed Ha damy
2akmovenun Jo2oaopa, u Ha OCHOBAHUY 3a08N1CHUA Ha CMPaxoeaHue.
MNpasuna cMpPaxoeaHUs MaKke PasMeleHs! Ha calime CMpaxosuuKa @ UHPOPMALUOHHO-MENeKOMMYHUKALUOHHOU
cemu Wnmeprem no adpecy: htips://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.
CTPAXOBATENL: Benosa Enena HuxonaesHa

ANPEC PETUCTPALIMM: 198097, &. Cankm-llemepGype, np. Cmavex, 9. 34, kopn. 1, ke. 4
OBLWAR CTPAXOBAA CYMMA: 100 000 000 (Cmo munnuonos) pybnel
omm 100 000 000 (Cmo MunnuoHoe) py6ned

DPAHLWN3A: He ycmarvoenena
Eamoopouonuo. BO3NANUNKBIM NNAMEXOM.

Nocs Cmpac ‘n‘.. CMparCsol NpesvuY mooeo;;l‘-u ONODEON020 NNAMexE
NOPANOK YNNATH! d Jeay POM COOR, YRA0MM § PII30N0 p
AXOBOM NPEMMMK: B mow wwene npu Heyr Crnp n ‘Mrmummm)w
mmmwmm(rma}vmnem)u cpony, Cimg uMeen! NPeso.
pacmopaiyme Qosoeop (Manuc) e uny o @ ony Cymanns Cmp:

cmw GTPMJ 'm - m‘. ¢ «01» sineapn 2021 2. no «31» dexaGpn 2021 &.

s oqwowodm ﬂPV

OEBLEKT AXOBAHMS: OCYUBCMBNOHUY 0 0
a : PUCKOM OMESMCMESHHOCTIU  OUSHUJUKE (Cnmroumm) no mmmw oomwum
BCNeOCMuUe NPUNUNENUR yiepia Iaxasvury, JaxmoNusivesy J0eoe0p Ha Nposedenue oueHny,
(u@)wmwopuymmma mnuncmu .

--",

Cmpaxcswm cryvaem no Qoscsopy
mmmmwwwﬂmmmw

mmuydowpmnpo“mmu u(um)nwmmmoommu
M«m} _oystuyuxa  (Cmp ) @ peiy apy p

o\ u o0 g doamoniocmu,

Momw:muﬂowwm 0ol CAR OUBHUK

(Cmm)uwmmmmpﬁ
Crynal NPUIKBSINCR CMPEXOasIM, mmmmcmmw
1. dedcmeun (&maanow) UOMLUKS, NP e K Wapy oy ,‘ 0

Pedopannoe P e
F!Dcodmcnmapmaoa cmandap u np OUBNHONHOD  DERMENLHOCTIY,

PACHEMAN, 60 GDAMA SLINONHONUA OUSHRY OOBOXME OUSNXU, 8 MAXES K NOUCTIONNONLIO Uny
d ey Ouey ofmzamenscma no G02080py Ha Nposedenue OUBMXU,

JOKLIGHONHOMY
2 mpebosanun Beraodonpuobpamamensll O aoIMOLs YWepsa  (UMyLSCTaNHO20 apada)
npedn. s k Cmip mmamopouowamawuamcpmma

AnAiin o

MWMOWWW{WOM)MMWQ
NOMUMAOMCH  NUCAMENMME NPEMeN3UU U UCKosme mpeSosaNur 0 eoIMeeNUY  ywepsa
{umywpecmestnoso  apeda),  npadumanarnese Kk Cmpaxosamemo,  nodmee,

GOKZIAMENLLMEAMY O (DEKMS, NMPUNUKAX U PAIMADE MPUNUNBNHOZO YUBPEa (UMYUBCMasHtO20

apeda),
anWW)WWMMNMoMW
cmdcmmdmuc",_. OUBHONHOT BEAMSIBNOCMU.

O ynm.pnoono 11 [lpaeun cmparosanun.

Cmpaxooament:
Benosa Enena HuxkonaesHa
/ (Benoea E.H.)
; «25% Gexabpn 2020z.
Ten 8 (495) 937 -18-38, §06.2407
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B HACTOSAIIEM OTYETE IPOHYMEPOBAHO,
NPOIIHYPOBAHO, CKPEIICHO TIEYaThIO U TOIITHCHIO
182 (CTo BOCeMBbAECST IBE) CTPAHHUIIBI.
['enepanbHbIil TUPEKTOP....
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