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Yeaxaembili Anekceli Bnadumuposuy!

B cootBeTcTBMU ¢ [JononHuTenbHbIM cornaweHnem Ne 21-04 ot 22 mapta 2021 r. k Jorosopy Ne PBM-
p1/19-01 ot 18.12.2019 r. 0 4ONrOCPOYHOM COTPYAHUYECTBE M Ha NMPOBEAEHME OLIEHKU crneunanuctamm
OO0 «LeHTp oueHk# uHBeCTUUM» nNpoBedeHa oOueHka crpasegnueon crtommoctn 1 (OpHown)
OOLIKHOBEHHOW UMMeEHHOM 6Ge3gokymeHTapHon akumm AO  «TO PXO» (OFPH 1027700066041),
rocyapCTBEHHbIN perncTpauuoHHein Homep Bbinycka: 1-01-05515-A, B cocTaBe pasnunyHbIX NakeToB
aKuMin, a uMeHHo: oT 25% + 1 akumsa o 50%, ot 50% + 1 akuusa 0o 75% akuui.

OOO «LleHTp oueHknM uHBecTMUMY» oTBevaeT TpeboBaHusm depepanpHoro 3akoHa «O6 oOuUEHOYHON
pedarenbHocTn B Poccuiickon ®egepaummny.

CoTpygHuK, NPOBOAMBLLMI OLIEHKY, SIBMISIETCA 4ENCTBUTENBHLIM YIIEHOM CamMOpPEryMpyemMorn opraHusanm
OLEHLLMKOB B COOTBETCTBMM C TpeboBaHMAMM [ENCTBYIOLErO 3akoHodaTenbCcTBa, W oOTBevYaeT
TpeboBaHuAM, NpeabABNAeMbIM K oueHwmkamMm nyHkTom 1.7 YkasaHua banka Poccum Ne 3758-Y ot 25
asrycta 2015 .

[paxgaHckass OTBETCTBEHHOCTb OLEHLLMKA W HPUAMYECKOrO IMLa@, C KOTOPbIM OLEHLUMK 3aKSHo4nn
TpyZoBow goroeop, 3actpaxoBaHa INMAO «CAK «QHEPIOrAPAHT ».

OueHka nponssegeHa no coctosHMio Ha 31.12.2020 r.

AHanu3 UCXOAHOW WH(OpMauMK, PbIHOYHBLIX AaHHbIX HEeoOXoAMMbIX [Onsi  OUEHKW, a TakKke
COOTBETCTBYIOLLME pacyeTbl NPeACTaBrieHbl B pa3fenax HacTosiwero OT4yeTa, oTaenbHbIe YacT KOTOPOro
He MOryT TpaKTOBaTbCHA pa3feribHO, a TOMbKO B CBA3U C NOJSIHbIM €r0 TEKCTOM, C Y4ETOM BCEX MPUHATHIX
OOonyLEeHNN.

YkasaHHbI OTYET BbINOMHEH B COOTBETCTBMM ¢ PeaepanbHbiM 3aKoHOM «O0 OLEeHOYHON OeATENBHOCTM B
Poccunckon  ®epepauum»  Ne135-®3 ot 29.07.1998 r. (C M3MEHeHMAMW W LOMNOSHEHUAMW),
denepanbHbiMM - cTaHdapTamMu oueHku (ganee — @®CO), BBedeHHbiMM B gencteue [pukasamu
MuHucTepcTBa 3KOHOMMYeckoro passutus Poccuiickon ®Pepepaumm (MuHakoHompassutusa Poccum)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexagyHapoaHoro craHgapTa
duHaHcoBol oTyeTHOCTU (IFRS) 13 «OueHka cnpaBeanMBon CTOMMOCTUY .

CornacHo ycnosuam [ononHutensHoro cornawexnms Ne 21-04 ot 22 mapta 2021 r. k [Hdorosopy
Ne PBM-p1/19-01 ot 18.12.2019 r. 0 [OMNrOCPOYHOM COTPYAHMYECTBE U Ha MPOBEOEHUE OLIEHKN,
pe3ynbTaTbl OLEHKU MOryT ObITb MCMOMb30BaHbl ANA Lenen, npegycMoTpeHHbIX cT. 37 ®deaepanbHOro
3akoHa «OO6 MHBECTUUMOHHBLIX doHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBMnamn LOBEPUTENBHOMO
ynpaeneHms ®oHAOM M UHBIMM HOPMATMBHBIMU akTaMu B cchepe MHaAHCOBLIX PbIHKOB. [nsi yka3aHHbIX
uenen pesynbTaThl OLEHKN MOryT 6GbITb MCMOMNb30BaHbl B TEYEHME LLIECTU MECALIEB C AaTbl OLEHKN.

B pesynbTaTte NpoBeAeHHbIX MCCrefoBaHuUiA U pacyeToB YCTaHOBIEHO CrieaytoLLee.

1. WtoroBas BenuuumHa cnpaBegnuBoM ctoumoctu 1 (OgHOM) OOLIKHOBEHHOM WMMEHHOM
6e3qokymMeHTapHoM akumm AO «TLO PXO» (OFPH 1027700066041), rocyaapCTBeHHbIN

perncTpauMoHHbIN Homep Bbinycka: 1-01-05515-A, B coctaBe nakeTta akuuu ot 25% + 1 akumsa go
50% akuum, NO COCTOSIHUIO Ha AaTy OLEHKU, C Yy4eTOM MPUHATbIX AONYLEHUA U OKPYrIeHUMN,
cocTaBnsierT:

2 840 000 (Jea munnuoHa 8oceMbCcOm COPOK mbics1Y) pyonen

2. WrtoroBas BenuuuHa cnpaBegnuBouM ctoumoctn 1 (OgHoM) OOLIKHOBEHHOW WMMEHHOM
Ge3pgokyMeHTapHou akumm AO «TO PXO» (OFPH 1027700066041), rocymapCTBEHHbIN
perucTpaumoHHbIn HoMep Bbinycka: 1-01-05515-A, B coctaBe naketa akuuu ot 50% + 1 akumsa go
75% akuun, NO COCTOSIHMIO Ha AaTy OLEHKW, C Y4eTOM MPUHATbIX OOMNYLEHUA U OKPYrIeHUMN,
cCoCTaBnseT:

3190 000 (Tpu munnuoHa cmo 0eesTHOCMO MbICsY) pyonen

eHepanbHbIU QupeKkmop
000 «LjeHmp oyeHKuU uHeecmuuyuii»

P.C. JlyyeHko
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I. OBLUIME CBEOEHUA

1.1. 3apaHue Ha oLUEeHKy

lMpeactaBneHHoe HWKe 3adaHWe Ha OueHKy WOEHTMYHO 3adaHuio Ha OUEHKY, KOTopoe sBnseTcd
MpunoxeHnem Ne1 k OononHuTtenbHomy cornaweHuio Ne 21-04 ot 22 mapta 2021 r. k Horosopy
Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 4ONFOCPOYHOM COTPYAHUYECTBE M HA NPOBEAEHNE OLIEHKN.

1. O6BEKT OLeHKU (TOYHOE onucaHue).

1 (OgHa) obbikHOBEeHHas umeHHas 6esgokymeHTapHas akuua AO «TO PXKO» (OrPH 1027700066041),
rocyaapCTBEHHbIN perncTpauuoHHein Homep Bbinycka: 1-01-05515-A, B cocTaBe pasnuyHbIX NakeToB
aKkumn, a umeHHo: ot 25% + 1 akuusa ao 50%, ot 50% + 1 akuusa oo 75% akuumin. [JaHHble 06 obbekTe
OLIeHKM NpeAcTaBneHbl HUXe.

[aHHble 06 06bLeKTe OLeHKU

HanmeHoBaHue xapakTepucTUKn 3Ha4yeHue
MonHoe chmpmeHHOe HanMeHOoBaHWe opraHm3aunm AkumoHepHoe obLiecTBo « Toprosbin gom PXK»
CokpalleHHoe hupMeHHOe HaMMeHOBaHUE opraHM3auum AO «T[O P>XO»
%ﬁgﬁ?i@gﬁ%ﬂ:ﬁ;;%wbm perucTpauuoHHbIn HoMep 1027700066041
MecTo HaxoxaeHust opraHm3aumm 111033, r. Mockea, yn. Bonoyaesckas, Bn.5, kopn. 3

1 (OgHa) o6bikHOBeHHasA nMeHHasa akumsa AO «TO PXO»
B cocTaBe naketa akuun ot 25% + 1 akums go 50%.

1 (OgHa) o6bIkHOBEHHAsA MMeHHasa akumsa AO «TO PXKO»
B cocTaBe naketa akuun ot 50% + 1 akums oo 75%.

KonnyecTBo oueHnBaeMbIx akuum

Kateropwusi (Tvn) OObIKHOBEHHbIE MMEHHbIE 6Ee340KYMEHTapHbIE

Homep 1 gaTa rocyaapcTBEHHOM pervcTpaumy Bbinycka

2 1-01-05515-A o1 06.04.2009 r.
aKumn

1 (OpHa) oO6bikHOBEHHas uMeHHasa akuma AO «T[h
P>XX[» B cocTaBe pa3nunyHbIX NaKeTOB, a8 UMEHHO:

e nakeTta akumh ot 25% + 1 akuma go 50% - He

BanaHcoBasi cTOMMOCTb 06bEeKTa OLIEHKM
onpepeneHa.

e naketa akumh ot 50% + 1 akuma oo 75% - He
onpenenexa.

2. AmyLiecTBeHHbIe NMpaBa Ha 06bLeKT oueHku. [paBo obulen aoneBon COGCTBEHHOCTU BragenbLeB
WMHBECTULMOHHLIX NaeB 3IMN®P cmeluaHHbIx nHeectuumii «PBM Pyccknin TpaHanT».

3. MpaBa Ha 06LEKT OLIEHKU, yYMTbIBaeMble NPU onpeaerieHuM CTOMMOCTA 06 bEKTa OLIEHKM.

Mpn oueHke OObEKTA OLEHKU YYUTbIBAETCS MPaBO COOCTBEHHOCTU Ha OOBEKT OLEHKM, CKUOKM Ha
dakTnyeckoe npaBo obLle JoneBoM COOCTBEHHOCTUM W [OBEPUTENBbHOE YyMNpaBrieHMe He BBOOATCS.
OO6bekT cunTaetcd cBob6OAHLIM OT OrpaHMYeHUn (0bpeMeHeHNIn) yKa3aHHbIX Npas.

4. Llenb oueHkn. OnpegeneHne CTOMMOCTU 06 bekTa OLEHKM.

5. Bua onpepensiemon ctoumocTtu. CrnipaBegnveasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
ctaHgaptoM duHaHcoBon otyeTHocTM (IFRS) 13 «OueHka cnpaBegnuBon ctoMmoctuy. CTOMMOCTb
onpepensertca 6e3 y4eTa Hanoros.

6. TpeboBaHue K cocTaBneHur ot4yeta 06 oueHke. OTyeT 00 oOueHKe [omkeH ObiTb cocTaBneH
OLEHLLMKOM, B OTHOLUEHUN KOTOPOrO CO CTOPOHbI CaMOPEryNMPYEMbIX OpPraHu3auMin OLIEHLUMKOB He
NPUMEHSsINNCb B TeYeHue [OBYyX NeT B KonuyecTBe AByX U 6Gonee pa3 Mepbl OUCUUMNAMHAPHOIO
BO3OENCTBUS, HE WMEETCH HECHATbIX WU HEeMoraweHHbIX Mep AWCUWMIIMHApHOIo BO3OENCTBUS,
npegycmoTpeHHbix PefepanbHbiM 3akoHOM «O6 oLleHouYHoW aeaTtenbHocTu B Poccuiickon ®epepauuny, a
TaKke BHYTPEHHUMW AOKYMEHTaMV CaMoperynmpyemMbiX OpraHn3aLmin OLEHLIUKOB, U CTaX OCYLLIECTBIEHMS
OLEHOYHOW OeATENbHOCTN KOTOPOro COCTaBMSIET HE MEHEE TPEX NET Ha AaTy OLEHKMN.

7. Npeanonaraemoe ncnonb3oBaHNE pPe3ynbTaTOB OLEHKU. Pe3ynbTaTtoM OLEHKM SBMSETCS UTorosas
BENMYMHA CrpaBeanvBON CTOMMOCTM 0ObekTa OueHKW. Pe3ynbTaTbl OLEHKM MOryT ObITb MCMNOMNb30BaHbI
ans uenen, npenycMoTpeHHbix cT. 37 depepanbHoro 3akoHa «O6 MHBECTULMOHHBIX OHOAX» OT
29.11.2001 r. Ne 156-®3, lNpaBunamu goBepuTenbHOro ynpasneHns GoHOOM M UHBIMU HOPMATMBHbLIMU

cTpanuua 4
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aktTamMm B cdepe UHAHCOBLIX PbIHKOB. [ns yKasaHHbIX Lenen pesyrnbTaTbl OLEHKU MOryT ObiTb
MCMNONb30BaHbl B TEYEHUN LLECTU MECSILIEB C AaTbl OLEHKMU.
8. aTta oueHku. OueHka no coctosiHuio Ha 31.12.2020 r.
9. [lata Ha4ana npoBefeHus oueHku: 22.03.2021 r.;
[aTa okoH4aHna npoBeaeHus oueHkun: 31.03.2021 r.
10. JonyuweHunsA, Ha KOTOPbIX AOJMKHA OCHOBbLIBAaTLCA OL|eHKa.

e 0OT4yeT 00 oueHKe JOCTOBEPEH NULLIL B NMOSIHOM 06beMe U NLLb B yKasaHHbIX B HEM LIENsiX.

e OueHLLMK He NMPOBOAMT HOPUONYECKYIO 3KCMEPTU3Y NpaB Ha OLeHNBaeMbli 00bekT. OueHBaeMble
npaBsa COBCTBEHHOCTU paccMmaTpuBaloTCa CBOOOOHBIMM OT  KakMX-NMMOGO nNpeTeH3un unu
OrpaHU4YeHui, KpOMe orpaHMYeHnin, oroBopeHHbIX B OT4eTe.

e OueHwWwMK Npegnonaraet OTCYTCTBUE KaKMX-NIMOO CKPbITbIX (PAKTOB, BMAMAIOLWMX Ha pe3ynbTaThbl
oueHkn. OueHLLMK He HeceT OTBETCTBEHHOCTM HW 3a HanuumMe TakuX CKPbITbIX (hakToB, HU 3a
HEeoOX0aMMOCTb BbISBNIEHNS TAKOBbIX.

o MncxogHbole AaHHble, NCNOJIb30BaHHbIE OLleHU.lMKOM npu NoAroToBke 0OT4eTa, Obinun nony4eHbl 13
HaOEXHbIX NCTOYHMKOB N CHYUTAIOTCS [OCTOBEPHbLIMMU.

e MHeHve OueHlMKa OTHOCUTENBbHO CTOMMOCTM OObeKkTa [OEWCTBUTENbHO TONMbKO Ha Aaty
onpeneneHnst CToMMOCTM OO bEKTa OLEHKN.

e HM 3akasumk, HM OLEHLUMK He MOryT MCnosfb3oBaTb OTYET WHaYe, YeM 3TO MNpPegyCMOTPEHO
HacToAWnUM ,uOI'IOJ'IHI/ITeJ'IbeIM cornaweHuem.

e oTyeT 06 oueHke coaepXuT npodeccrMoHanbHoe MHeHue OueHLMKa OTHOCUTENbHO CTOMMOCTU
ob6bekTa N He SABMSeTCHA rapaHTuen Toro, 4To ob6bekT byaeT mpogaH Ha CBOOOLHOM PbIHKE MO
LileHe, paBHOWM CTOMMOCTM 06beKTa, yKazaHHOW B JAHHOM OTYeTe.

e pe3ynbTaTbl OLEHKN yKasblBalOTCst B oT4eTe 00O oueHke B Buae eanHon undpbl, 6e3 ykasaHus
BO3MOXHbIX FpaHuL, MHTepBana CToOMMoCTH.

1.2. MpuMeHsieMble CTaHAAPTbI OLIEHKKU

[MepeyeHb PeneparnbHbIX CTaHAAPTOB OLEHKW, PErNamMeHTUPYIOLLMX OLLEHOYHYIO AeATenbHOCTL B PO.

CornacHo TpeboBaHusam deagepanbHOro 3akoHa o6 oueHo4vHol gesatenbHocTn Ne135-03 ot 29.07.1998 r.
OueHwmk obsasaH cobnogate TpeboaHua PepepanbHOro 3akoHa 06 OLEHOYHOW [OeATENbHOCTU,
denepanbHbiX CTaHOAPTOB OLEHKWU, MHbIX HOPMAaTMBHbIX MPaBOBbIX akToB Poccuiickon degepaumn B
obrnactu OUEHOYHON [AeATenbHOCTM, a Takke TpeboBaHMS CTaHZApPTOB W MNpaBuil  OLLEHOYHOMN
0EeATeNnbHOCTW, YTBEPXKOEHHbLIX CaMOPEryriMpyemMon OpraHusaumen OLEHLLUMKOB, YNIEHOM KOTOpPOW OH
ABNAeTCS.

Mo cocTosHMIO Ha JaTy OueHKU BBeAEHbI B AencTBme criegytowmne ®enepanbHble CTaHAAPThl OLLEHKN:

1. ®egepanbHbIi cTaHAapT oueHkn «OO0LWmne NOHATUSA OLEHKU, noaxoabl M TpeboBaHUA K NpoBeAEHUIO
oueHkn (PCO Ne 1)», yTBepxaeHHbI NMpukazom MuHMCTEpCTBa 3KOHOMUYECKOrO pa3BuTus Poccuiickon
®epepaumm (MuHakoHompassutus Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degeparnsHOro
cTaHgapta oueHkn «Ob6wme MnOoHATUS OuEeHKW, MNOoAXOoA4bl U TpeboBaHUA K MNPOBEAEHMIO OLIEHKU
(PCO Ne 1)».

2. PepepanbHbli cTaHAapT oueHkn «Llenb oueHkn n Buabl ctommoctn (PCO Ne 2)», yTBepKOEHHbIN
Mpukazom MwuHncTepcTBa 3KOHOMMYECKOro passuTtus Poccuinckon Pepepauun (MnHIKOHOMpPasBUTUSA
Poccun) Ne 298 ot 20 masa 2015 r. «O6 yTBepxaeHun ®enepanbHOro ctaHaapTa oueHkn «Llenb oueHku n
Buabl ctonmoctn (PCO Ne 2)».

3. depepanbHbli cTaHAapT oueHkn «TpeboBaHust k otdyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYECKOro passuTtus Poccuinckon Pepepauun (MnHIKOHOMpPasBUTUSA
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun PegepanbHoro ctaHaapTa oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbll  cTaHAapT oueHkn «OnpegeneHne kagactpoBon crtommocTn (PCO  Ne  4)»,
yTBepXAeHHbIN  [Mprkazom MuHUCTEpCTBaA 3KOHOMMYECKOro pas3eutust  Poccuiickon  ®depnepauum
(MuHakoHompa3suTust Poccumn) Ne 508 ot 22 okta6psa 2010 r., C usSMeHeHNs MU yTBEPXKAEHHBbIMU NpuKasom
MwuHncTepcTBa 3KoHOMMYeckoro passuTtusa Poccuickon ®epepaummn (MmuHakoHompassutus Poccnn) Ne 388
oT 22 wmoHa 2015 r. «O BHeceHun wuameHeHun B PepgepanbHbin cTaHOapT oueHkn «OnpegeneHuve
kapgactposon ctonmocTn (PCO Ne 4)».

5. depepanbHbIi cTaHZapT oueHKM «Buabl akcnepTusbl, Nopsgok ee npoBefdeHus, TpeboBaHus K
3KCMEepPTHOMY 3akrnodeHuto 1 nopsaky ero yteepxaeHus (PCO Ne 5)», yTBepkaeHHbI [lpukaszom
MuHucTepcTBa aKoHOMMYeckoro pa3suTust Poccunckon Pepepaummn (MuHakoHompassutusa Poccun) Ne 328
oT 04 wiona 2011 r. «O6 yTBepxaeHun degepansHOro craHgapTa oueHkm «Buabl akenepTusbl, nopsaok
ee npoBeaeHus, TpeboBaHMS K IKCNEPTHOMY 3aKIHOYEeHU0 U nopsaky ero yreepxxaeHus (PCO Ne 5)».

6. PepepanbHbin cTaHAapT oueHkn «OueHka HeaBwxkumocTn (PCO Ne 7)», yTBepaeHHbIM [Npukasom
MuHucTepcTBa aKoHOMMYeckoro pa3suTus Poccunckon Pepepaumm (MnHakoHoMpassuTusa Poccumn) Ne 611
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oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun denepanbHOro craHaapTta oueHkn «OueHka HeaBUXKUMOCTU
(®CO Ne 7)».

7. ®epepanbHbli cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbIi [pukasom
MuHucTepcTBa akoHOMMYeckoro pa3suTtus Poccuiickon ®egepauum (MuHakoHompassuTus Poccum) Ne 326
oT 01 uoHa 2015 r. «O6 yTBepxaeHun deaepanbHoOro ctaHaapta oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epepanbHbI cTaHaapT oueHkn «OueHka anga uenen 3anora (PCO Ne 9)», ytBepxaeHHbIn Mprukasom
MuHucTepcTBa akoHOMMYeckoro pa3sutusa Poccuinckon depepaumm (MuHakoHompassutus Poccun) Ne 327
oT 01 moHsa 2015 r. «O6 yTBepxxageHnn degepanbHoro ctaHgapTa oueHkn «OueHka onsa uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbil cTaHOapT oueHkn «OueHka cTtoMmocTM MawwuH u obopypoBaHus (PCO Ne 10)»,
yTBepxaeHHbIn  [pukaszom MwuHucTepcTBa 9koHOMMYecKkoro passutus Poccuiickon ®epgepaumu
(MuHakoHompaszsuTust Poccun) Ne 328 ot 01 utoHs 2015 1. «O6 yTBepxaeHun depepanbHOro craHgapTa
oueHkn «OueHka cToMMmocTn mawwuH 1 obopyaosanus (PCO Ne 10)».

10. ®depepanbHbii cTaHgapT oueHkn «OueHka HemaTepuanbHbIX aKTUBOB W UHTENMEKTyarbHOW
cobctBeHHocTn (PCO Ne 11)», yTBepaeHHbI [Mpukazom MuHMCTEpCTBaA 3KOHOMMYECKOTO PasBUTUSA
Poccunckon ®egepauum (MunakoHompassutusa Poccun) Ne 385 ot 22 umioHs 2015 r. «O6 yTBepxaeHum
depepanbHoro craHgapta oueHkn «OueHka HemaTtepuanbHbiX akTMBOB W UHTENNEKTyanbHOM
cobctBeHHoCcTU (PCO Ne 11)».

11. depepanbHbii cTaHgapT oueHkn «OnpegeneHve nukeMgaumoHHon cTtommoctn (PCO Ne 12)»,
yTBepxaeHHbIn [pukazom MuHUCTEepcTBa 9SKOHOMMYECKOro passutus  Poccunckon depepauumn
(MuHakoHompassuTus Poccun) Ne 721 ot 17 Hosa6pa 2016 r. «O6 yTtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegenexHve nukBngaumoHHon ctonmoctn (PCO Ne 12)».

12. depepanbHbli CcTaH4apT oueHkn «OnpegeneHne MHBECTUUMOHHOW cTtommocTn (PCO Ne 13)»,
yTBepxaeHHbIn [pukazom MuHuCTepcTBa 3KOHOMMYeckoro pa3sutuss Poccuiickon  ®depepauun
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosa6pa 2016 r. «O6 yTtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegeneHne MHBeCTULMOHHOM ctommocTh (PCO Ne 13)».

[MpuMeHsaeMble cTaHaapPThI.

YkasaHHble Bble PefepanbHble CTaHO4APThl OLEHKU MOXHO pasdenuTb Ha OBe rpynnbl: nepeasi rpynna —
®CO Ne 1, dCO Ne 2, DCO Ne 3, pernameHTMpyloLLMe OO NOPSAOO0K NPOBEAEHUS OLIEHKM HE 3aBMCUMMO
oT Buaa obbekta oueHkn; PCO NeNe 4-5, 7-13, pernameHTUpyOLLMe OTAENbHbIE acnekTbl OLEHOYHOWN
pedarenbHoctn unu gononHsaowme PCO NeNe 1-3 B yacTu cneumdurkn OLEHKN onpeneneHHbiX BuOoB
aKTMBOB.

OueHuBaembli 0OBEKT ABNSIETCA 0OBEKTOM, OTHOCALLMMCA K MOHATUI0 «BnsHec (COOCTBEHHbIE JONEBbIE
WHCTPYMEHTbI NPeanpusaTus (akumi, Aonem u T.n.))» u BXoauT B coctaB umyllectsa 3MNNP cmeluaHHbIX
nHBectnumn «PBM Pycckuin TpaHauT» nog ynpaesneHnem 3A0 YK «PBM Kanutan», yuntbiBas AaHHble
obcToATENLCTBA, NPU NPOBEAEHUN HACTOSLLEN OLEHKM NPUMEHSINNCE criegytoLmne CTaHaapThbl:

1. ®epepanbHbIl cTaHAapT oueHkn «O6Lme NOHATUS OueHKKU, noaxodbl M TpeboBaHMsA K NpoBedeHUIo
oueHkn (PCO Ne 1)», ytBepxaeHHbIN NMpukasom MuHncTepcTBa 3KOHOMUYECKOro pa3sutus Poccuiickon
depepaumm (MuHakoHomMpassutusa Poccun) Ne 297 ot 20 masa 2015 r. «O6 ytBepxaeHun PepeparnbHOro
cTaHgapTa oueHkn «OB0wme noHATMS OLEeHKW, noaxoabl W TpeboBaHWs K MPOBEAEHUIO  OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbli cTaHAapT oueHkn «Lenb oueHkn n Bugbl ctoumoctn (PCO Ne 2)», yTBepXAEeHHbIN
Mpukasom MwuHUCTEpCTBaA 3KOHOMMYECKOro pas3uTusa Poccuiickon degepaumm (MUHIKOHOMPa3BUTUS
Poccun) Ne 298 ot 20 masa 2015 r. «O6 yTtBepxaeHun ®efepanbHOro ctaHaapTa oueHkmn «Lenb oueHku n
Buabl ctonmoctn (PCO Ne 2)».

3. depepanbHbIi cTaHAapT oueHkn «TpebosaHus kK otyeTy 06 oueHke (PCO Ne 3)», yTBEpAEHHbIN
MpukazoM MwuHucTEpCTBa 3KOHOMMYECKOro passuTusi Poccuiickon depepauun (MWHIKOHOMpPasBUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun defepansHOro ctaHgapTa oueHkn « TpeboBaHns K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. depepanbHbli cTaHgapT oueHkn «OueHka ©OumsHeca (PCO Ne 8)», yTBepxOeHHbIn [lpukasom
MuHucTepcTBa aKoHOMMYeckoro pa3suTust Poccunckon ®epepaummn (MuHakoHompassutusa Poccnn) Ne 326
ot 01 wmoHa 2015 r. «O6 yrBepxaeHun depepanbHoOro craHgapta oueHknm «OueHka Ou3Heca
(PCO Ne 8)».

5. MexxgyHapogHbin ctaHgapT pmHaHcoson otdyeTHocTH (IFRS) 13 «OueHka cnpaBeanmBon CTOMMOCTUY .
6. CtaHgapTbl 1 NpaBuna OLEeHOYHON AEeATEeNbHOCTU, YTBEPXKAEHHbIE CaMOperynmpyemMon opraHu3aumen
oueHLmka (oB).
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1.3. NMpuHATLIE NpY NpoBeAEeHUM OLLEHKN 00 bEeKTa OLleHKU A0oNYLIeHUs

OcHoBHble gonyuweHua, NpuHATbie npu nposeeHUn OLUEeHKU 00BbEeKTa OLIEHKM, npeactaBlieHbl B 3aaHUN
Ha OLEHKY. I'Ipoqme ponyuweHuna, Ha KOTOpPbIX OCHOBaHbl pac4eTbl CTOMMOCTU oObeKkTa OLUEHKN, YKa3aHbl B

COOTBETCTBYWLUX pasfernax oT4yeTa.

1.4. CBegeHUs1 0 3aKa3umMKe OLIEHKM M 00 OLeHLUMKe, noanucaslueM oTYeT 06 oLeHkKe

CBefeHus 0 3aKa3ynke OLeHKU

OpraHun3aLmoHHO npaBoBasi opma 1 NosiHoe
HauMeHoBaHvie

MecTo HaxoxageHus (ropugundeckun agpec)

OCHOBHOW rocyAapCTBEHHbI PerncTpaLnoHHbI i

3akpbIToe aKLmoHepHoe o6LLecTBO YnpasnsioLwas KoMnaHms
«PBM Kanutan», [1.Y. 3akpblTOro naesoro MHBECTULMOHHOIO hoHAaa
CMeLlaHHbIX MHBecTuumn «PBM Pycckuin TpaHanT»

105064, Mocksa, yn. 3emnsiHon Ban, a. 9.

1057749282810
Homep
[ata npucsoexuss OM'PH 29.11.2005.
CBegeHusi 06 oLeHLUMKe
O6wwe ceegeHns 06 oLeHLLMKe KopoBHukoBa TaTtbfiHa BUWKTOpoOBHa -  [OeWCTBUTENbHbLIN  YneH
camoperynupyemon opraHu3sauum OL|eHLLMKOB Hekommepyeckoe

Opupunyeckoe NMLO, C KOTOPLIM OLIEHLLMK
3aKknoYun TpyaoBoi AOroBop

MecTo HaxoXaeHUs OoLeHLLVKa

MoyToBLIN agpec oueHLMKa
Homep koHTakTHOro TenedgoHa

AJpec aneKTPOHHOM NoYThbI

CsegeHusi o CTpaxoBaHUM OTBETCTBEHHOCTU
ropuandeckoro nmua

CaMOperynMpyemaﬂ opraHmsauma oueHLLKoB

Mecto HaxoxgeHus CPO (B cooTBeTCTBUM C
Boinuckow ns EFPHOJT)

CsegeHus 0 CTpaxoBaHWUM OTBETCTBEHHOCTU
oueHLwunka

naptHepctso «CAMOPEIYJIMPYEMASA OPFAHU3ALIMA ACCOLMALMK
POCCUNCKUX MATMCTPOB OLEHKW».

CBMOETENLCTBO O YIIEHCTBE B CaMOPErynvpyeMoin opraHvM3auum OLEeHLLKOB
Ne 1650-08 ot 15.02.2008 r. (pernctpaunoHHbin Ne 1137 ot 15.02.2008 r.).
[MapameTpbl OokyMeHTa O npodeccnoHanbHOM o06pa3oBaHuu: LOunnom o
npodeccroHansHoM nepenogrotoBke MexoTpacneBow UHCTUTYT MOBbILLEHWS
KBanudukaumMn U nepenoaroToBKU PYKOBOASLLMX KaApoB U CRELManucToB
Poccuiickon akoHomuveckorn akagemum um. I.B. MNMnexanosa MMl Ne 409467,
BblgaH 28.09.2001 r.

KsanudukaumoHHbin  attectat  «OueHka 6GusHeca» Ne 015892-3 ot
26.03.2018 r., kBanudukaLoHHbIN aTTectaT «OueHka 6usHeca» Ne 015892-3
o1 07.12.2018 r.

Crax paboTbl oueHwmkom ¢ 2001 roaa.

3aknoyeH Tpygosoi gorosop ¢ OO0 «LIeHTp oueHKN UHBECTULIUNY.
O6LLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «LIeHTP OLEHKN MHBECTULIUIY,
OI'PH 1045003366550 ot 19.08.2004 r.

Agpec: MockoBckas obnacTtb, r. Koponés, MukpopavioH HO6unemnHbin,
yn. JNleHnHckas, 4. 12, nom. 019.

MecTto HaxoXOeHus OuUeHLIMKa COOTBETCTBYeT afapecy HaxoxaeHus
OopraHusauum, C KOTOPON OLEHLLUK 3aKMNoYnn Tpy40BOW 4OroBOp.

457040, YensbuHckas obnacTb, r. KOxHoypanbck, yn. Hagexabl, 2B
+7 (912) 779-53-49
konsaltingo@rambler.ru

Monuc ctpaxosaHua oteeTcTBeHHOCTM Ne 190005-035-000186, BbigaH MAO
«CAK «3HEPIOrAPAHT» 06.12.2019 r. Cpok OelcTBusi JoroBopa (Cpok
ctpaxoBaHus) ¢ 01.01.2020 r. no 31.12.2020 r. CrtpaxoBasi cymma
500 000 000 (nAaTbcOT MUMNMOHOB) pybnen.

Hekommepuyeckoe naptHepctBo «CAMOPETYITIMPYEMAA OPrAHU3ALINA
ACCOLWVALMN POCCUNCKUX MAIMMCTPOB OLIEHKW», BkmiodeHa B
eOuHbll  TOCYAapCTBEHHbI  pPEEecTp  CaMOperynupyeMbix opraHu3auui
oueHwukos 3a Ne 0002 ot 04 niona 2007 r.

115280, r. Mocksa, yn. JleHuHckaa Cnoboga, A. 19. Agpec pans
koppecnoHaeHunn 115184, r. Mockea, a/st 10.

KopoBHukoBa TaTbsiHa BuktopoBHa

Monuc cTtpaxoBaHusi OTBETCTBEHHOCTU oueHwumka Ne 210005-035-00014,
BolgaH 30.01.2021 r. NMAO «CAK «OHEPIOrAPAHT», cpok OeucTBus C
01.02.2020 r. no 29.01.2022 r., cTpaxoBass cymma 5 000 000 (naTb
MUINMMOHOB) py6new.
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1.5. CBegeHUsA 0 He3aBUCMMOCTU IOPMANYECKOTO NNLIA, C KOTOPbLIM OLIEHLUMK 3aKN4Yun Tpy4oBOM

[O0roBop, 1 oLeHLUMKa B cooTBeTCTBME CcO cT. 16 DenepanbHoro 3akoHa N 135-®3 «O6 oueHo4YHOMN
pesatenbHocTu B Poccurckon ®egepauum»

Opuauyeckoe NULO, C KOTOPbIM OLEHLLMK 3aKMoYUn TPyOoBOi A0roBop, NOATBEpXKAAeT, YTo He umeeT
MMYLLIECTBEHHOIO MHTEepeca B 0OEKTE OLIEHKU U (UNK) He ABnseTca aduUnNMpoBaHHbIM NMLIOM 3akasyuka.
Pasmep [eHexHOro BO3HarpaaeHus HPUOMYECKOro NnuLa, C KOTOPbIM OLEHLLMK 3aKMio4un TpyaoBOW
[IOroBOp, 3a NpoBeAeHne OLEeHKN 06beKTa OLeHKU He 3aBUCUT OT UTOrOBOW BENNYMHBI CTOMMOCTU 06beKTa
OLIEHKW, YKa3aHHOW B HACTosILLEM oTyeTe 00 OLeHKe.

OueHWMK He ABNAeTca ydpeautenem, COOCTBEHHMKOM, aKLUMOHEPOM, [OOJDKHOCTHbIM NULOM UMK
paboTHMKOM OpUONYECKOro NLA - 3akasyuka, NULOM, UMEeKLWUM UMYLLECTBEHHbIN UHTEpec B oGbekTe
oueHku. OLEHLIMK He COCTOUT C YKaszaHHbIMU NuLamu B GrIM3KOM poACTBE UM CBOWCTBE.

OueHLNK He UMEET B OTHOLLEHUN 0ObEKTa OLIEHKU BELLHbLIX UN 0653aTenbCTBEHHbIX NpaB BHe A0rosopa
N He ABMAETCHS Y4YaCTHUKOM (YreHOM) UMK KpeauMTOpOM HPUANYECKOro nuua — 3akasduka, paBHO Kak U
3aKa34yuK He ABMAETCH KpeaUTOPOM MIN CTPaXOBLUVKOM OLIEHLLMKA.

Pa3smep onnaTtbl OUEHLLMKY 3a NpoBefeHne OLEeHKM 06beKTa OLeHKU He 3aBUCUT OT UTOrOBOW BENMUYUHbI
CTOMMOCTU OObEKTa OLIEHKM, YKa3aHHOWN B HACTOSILLIEM OTYETE 00 OLIEHKE.

1.6. UHbopmauma o060 Bcex NpMBREYEHHbIX K NPOBeAEHUID OLEeHKM U MOAroToBKe oTyeTa o6

OLUeHKe opraHusauusax v cneyumanumcrax

Ons npoBeneHus HacTosLLeN OUEHKM W NOAroTOBKE HacTodwero ordyeta 06 oueHke CTOPOHHNE
opraHusauun n cneunanncTbl He NpuBeKanuchb.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6uwe ceeaeHus

HononHutensHoe cornaweHne Ne 21-04 ot 22 mapta 2021 r. K

OckoBaHUE ANA MPOBEAGHWS OLSHLLMKOM [lorosopy Ne PBM-pt/19-01 0T 18.12.2019 I. 0 AOArOCPO4HOM

OLIEHKN 0BbeKTa OLLeHKM

[aTa coctaBneHus ot4yeTa
Homep oT4yeTa

COTPYAHUYECTBE W Ha NPOBEAEHNE OLEHKM
31 mapta 2021 .
PBM-PT/21-04-L4

O6wwas uHdopmaumsa, naeHTMULUpPYoLWas 06 bLEeKT OLEeHKU

1 (OpHa) obbikHOBEHHas umeHHast 6e3gokymeHTapHas akuna AO «TO PXKO» (OFPH 1027700066041),
rocygapCTBEHHbIA pPerMcTpauuoHHbin Homep Bbinycka: 1-01-05515-A, B cocTaBe pasnu4yHbIX MakeToB
aKuMn, a uMeHHo: oT 25% + 1 akuusa go 50%, ot 50% + 1 akums oo 75% akuun. [JaHHble 06 oObekTe
OLIEHKM NpeacTaBneHbl HAXE.

OaHHble 06 06bEeKTe OLeHKHU

HanmeHoBaHMe xapaKkTepuCTUKUN 3Ha4vyeHune

MonHoe hmpMeHHOe HanMeHoOBaHMe opraHu3aummn AkLMOoHepHoe 06LecTBO « Toprosbin oM PXKO»

CokpallieHHoe hmpMeHHOe HaumeHOBaHWe opraHn3auum AO «T[O P>XO»

OcHoBHOW rocyaapCTBEHHbIN PerMcTpaunoHHbIN HoMep

(OrPH) oprannsaunm 1027700066041

MecTo HaxoxaeHus opraHusaummn 111033, r. Mocksa, yn. Bonoyaesckas, Bn.5, kopn. 3

1 (OgHa) o6bIkHOBEHHAs MMeHHas akumsa AO «TO PXKO»
B cocTaBe naketa akuun ot 25% + 1 akumsa 0o 50%.

1 (OgHa) obbikHOBEHHAs MeHHas akumsa AO «TO PXKO»
B cocTaBe naketa akuun ot 50% + 1 akums go 75%.

KonunyecTBo oLieHMBaeMbIX akummn

Karteropwus (Tun) OOGbIKHOBEHHbIE MMEHHbIE 6e30KyMEHTapHbIe

Homep n pata I'OCWJ,apCTBeHHOIZ perncTpaunm Bbinycka

kUi 1-01-05515-A ot 06.04.2009 r.
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HanmeHoBaHMe xapaKkTepuCTUKUN 3HaueHue

1 (OgHa) oOblkHOBeHHast mMMeHHasa akuua AO «T[
P>XX[» B cocTaBe pas3nnyHbIX NAKeToOB, @ UMEHHO:

e naketa akumh oT 25% + 1 akums oo 50% - He

BanaHcoBas CTOMMOCTb 06bEeKTa OLLEHKM
onpeaeneHa.

e naketa akumi oT 50% + 1 akums oo 75% - He
onpenenexa.

Pe3n bTaTbl OLUEeHKHN

1 (OpHa) obblkHOBEHHas 1 (OpgHa) obbIkHOBEHHaS

HauMeHOBaHMe Noaxona/oBbLeKTa OLeHKN umeHHas akuma AO «T[ I?)K,EI,» nmeHHas akuma AO «T[ Fj>*<ﬂ>>
B COCTaBe nakeTa akuui oT B COCTaBe NnakeTa akLuui oT

25% + 1 akuus go 50% 50% + 1 akuus oo 75%
3aTpaTtHbIin nogxoa 2 840 000 py6. 3190 000 py6.
[HoxoaHbl nogxon He vcnosb3oBarncs He ncnonb3oBancs
CpaBHUTENbHbBIN (PbIHOYHBIN) NOAX0A He ncnonb3oBarcs He ncnornb3oBarcs
WToroBasi BennunHa cnpaBeasiMBoil CTOMMOCTU 2 840 000 py6. 3190 000 py6.

OraHM‘-IeHVIﬂ Uy npeanesnbl npuMeHeHnsa I'IOH‘-IEHHOI;i UTOroBOW CTOMMOCTU

PesynbtatoM OLEHKM SIBNSETCA WTOroBasi BEMUYMHA ChpaBeasiMBOM CTOMMOCTM OObekTa oueHKW. PesynbraThbl
OueHKMn MoryT ObiTb UCMOMb30BaHbl ANA  Lenen, npegycMoTpeHHbix cT. 37 ®epepanbHoro 3akoHa «O6
MHBECTULMOHHBLIX chpoHaax» oT 29.11.2001 r. Ne 156-03, MNpaBunamu OoBepUTENLHOrO ynpaenenuss ®oHZoM U
WHBIMW HOPMaTUBHbLIMW akTamu B cdepe (PUHAHCOBbIX PbIHKOB. [Ns ykasaHHbIX Lenen pe3ynbTaTbl OLEeHKU MOryT
ObITb UCMONb30BaHbI B TEYEHWNE LLIECTN MECSALEB C AaTbl OLIEHKM.

1.8. MepeyeHb AOKYMEHTOB, UCMOJSIb3yeMbIX MPW MPOBEAEHMU OLIEHKM M YCTaHaBIIMBaKOLMX

KOoJiIn4eCTBeHHbIEe U Ka4YeCTBEeHHbIe XapaKTepPUCTUKU 06BbeKTa OLeHKM

Ona onpegeneHnss ctoumoctM obbekta oueHkn OueHwmkaMmyM ucnonb3oBanack UHbopMauums,
nonyyeHHast oT 3akasuuka. [lepedeHb MCXOAHbIX OaHHbIX, MOMYYEHHbIX OT 3aka3uyuka, NpeacTaBneH B
Tabn. 1.

Tabnwuua 1.
nepequb UCXOAHbIX AAHHbIX, NOJTy4YeHHbIX OT 3akasumka

HanmeHoBaHue Bua nokymeHTa
AOKYMeHTa

Byxrantepckue 6anaHcel O6LwecTsa 3a nepuog ¢ 31.12.2011 r. no 31.12.2020 r. Konus
OT4eTbl 0 NpMBLINAX 1 yobiTkax ObLuecTBa 3a nepunog ¢ 2011 r. no 31.12.2020 . Konus
PacumdpoBku cTpyKTypbl 40oX080B 1 pacxodos 3a 2018-2020 rr. Konns
WHopmaums o BbinnaTte AVBUAEHAOB (HepacnpeaeneHHon npubbinm) B peTpocnekTMBHOM nepuoge Konmsi
MHdopmaums o CTpyKType akumoHepHoro kanutana Ha 31.12.2020 r. Konms
PaclmndpoBku cTpykTypbl Aoxo40B 1 pacxoaos 3a 2020 r. Konms
Pacwudposku ctateit 6yxrantepckoro 6anaHca Ha 31.12.2020 r. Konwus
Byxrantepckas ort4yeTtHocTb CIM PacoHKoHTpaHc (KHA) Ha 31.12.2020 r. (Ha kopeickom s3bike) Konwus
Byxrantepckas ot4yeTtHocTb HIM® «BJTATOCOCTOAHME» Ha 31.12.2010 1. Konwus

Ucmoynruk: 1. JaHHbie akasyuka.

1.9. AHanu3s BbINOMTHEHUSA MPUHLMMNOB UCMOJNIb30BaHUA UH(hOPMaLMKN NPU NPOBEAEHUN OLIEHKU

Mpwn onpeneneHun ctommocTn obbekTa oueHkM OLEHLNKOM Mcnonb3oBanach UHopmMaums, NonyvyeHHas
oT 3akasuuka (Tabn. 1), 3 NnpaBoBbIX 6a3 AaHHbIX N PbIHOYHAS MHGYOPMaLUS.

MepeyeHb UCMOMb3yeMbIX UHTEPHET-CANTOB U APYIMX OTKPbITbIX UCTOYHMKOB MHpOpMaLMK, NpeacTaBneH
no TekcTy HacTtoswero OTyeTa.

Mpouecc oueHKn - c60p U aHaANMTUUYECcKas OLEeHKA AaHHbIX MO 06BLEKTY OLEHKUM U IKOHOMUYEeCKOM
CUTyaLMM Ha KOHKPETHOM pblHKe C uenbio (hOpMUPOBaHUs 3aKIOYEHUsI O CTOMMOCTU O6beKkTa
OLIEHKMN.

cTpaHuua 9



VI

tel. +7(495) 229-49-71 (00 g, 0rgrKi HHBCOTHILH

OueHLmk ocyllecTensieT cbop 1 aHanus nHdopMaLmm, HeobxoanMon Ans NpPoBeAeHNs OLeHKU OObekTa
OLEHKWN, CYLLLECTBEHHOW ON1S OnpeAeneHnss CTOMMOCTU OObeKTa OLEHKM TeMU NMOOAXOA4aMU U MEeToOaMM,
KOTOpble Ha OCHOBaHWUM cyxaeHus OueHLLMKa OOMKHbI ObITb NPUMEHEHbBI NPY NPOBEAEHUM OLEHKU, B TOM
yncne:

o Vchbopmau,mo O KOJIMYeCTBEHHbIX N Ka4YeCTBEHHbIX XapaKTepUucTukax o0bekTa OueHKM, BKIo4Yasi
nepeyvyeHb yCTaHaBITMBAWLWUNX UX OOKYMEHTOB, a TaKXe MHYH I/IHCbOpMaLI,VIPO, CyLleCTBEHHYIO ONA
onpepneneHna CToumMocTun 00ObeKkTa OLEHKM;

e VHoOpMaLUMIO O pbiHKE 0O6beKTa OLEHKU, LeHoobpasylwmx dakTopax, a Takke BHELUHUX
dbakTopax, BIMSIOLLMX HA €ero CTOMMOCTb.

I'IpM CoCTaBrieHMM 0T4YeTa 00 OLEeHKE OLIEHLUUK AOMMKEH npnaepxmBaTtbCAd cneayrwmx npuHUMNOB:

e B OTYeTe AofmkHa OblTb U3NoXeHa I/IHd)OpMaLI,I/IFl, cyuleCctBeHHada C TOYKN 3peHnA oueHLMKa and
onpepneneHna CToMMoCTH ob6beKTa OLEHKN;

e UHGOpMaLusA, NpuBedeHHass B OT4yeTe 06 OLEeHKe, CyLLEeCTBEeHHbIM 06pasom Bnusollas Ha
CTOUMOCTb 06bEKTA OLIEHKU, OOMKHa ObITb NOATBEPKAEHA.
O6Lwee TpeGoBaHMe K UCNOMb3OBaHUIO MH(bOpMaLMKU NpU NpoBeaeHUU oueHKn - OTyeT 06 oLeHke
He AOJKeH AonyckaTb HEOAHO3HAYHOro TONKOBaHUA UMU BBOAUTL B 3abnyxaeHue.

[lOKyMeHTbI, MPeaoCTaBleHHble 3aKasuMKoM OLeHKM, @ TaK KE [aHHble U3 OTKPbITbIX MCTOYHMKOB',
ncnonb3oBaHHble OUEHLUKOM, Ha [OCTaTOMHOM YpPOBHE OTpaXkalT [OaHHble MO OOBLEeKTY OLEeHKM.
[oKyMEHTbI M OTpaXeHHYo B HUX MHdopmaumio, OUeHLLMK NPUHUMar K CBeAEHUIO TONbKO Nocne NpoBepku
UX COOTBETCTBUS  OENCTBUTENbHOW  CUTyauuW, YCTAHOBMEHHOM B XO4e WHTEPBbLIOMPOBAHUS
npeactaeutenei 3akasumnka oueHku. MHhopmaums, ucnonb3yemas npy NpoBeAeHNN OLEHKU, YA0BNeTBOpsieT
TpeboBaHMSIM AOCTAaTOMHOCTU U JOCTOBEPHOCTU C YYETOM MPUHSTBLIX AONYLLEHUI K OLIEHKE.

! VIGTOUHMKN MHCbOpMALIMK, UCTIONb3YEMbIE B OTUETE, YKa3bIBAIOTCS B COOTBETCTBYIOLMX pa3aenax oTyeTa.
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB OMNPEAENEHUA CNPABEAIMBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBegnMBOM CTOMMOCTM HeobxoOuMO PYKOBOACTBOBATLCS — MOJIOXKEHUSMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBennmeo CTOMMOCTUY.

B cooTBeTCTBUM C yka3aHHbIM paHee CTaHAapTOM CrpaBeanvBasi CTOMMOCTb - 3TO LiEHa, KoTopas MOXeT
OblTb NoONyyeHa npu npoaxe akTuBa WM ynradeHa npu nepegadve obssaTenbCcTBa Npv NpoBeAeHUU
onepauun Ha Ao6poOBONbLHON OCHOBE Ha OCHOBHOM (MM Hanbornee BbIrOAHOM) PbIHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHbLIX YCIMOBUSAX (TO €CTb BbIXOA4HAs LieHa) He3aBUCMMO OT TOro, SIBIISIETCS N Takas LeHa
HernocpeacTBEHHO HabAaeMom UM pacCuYUTbIBAETCS C UCMONb30BaAHMEM APYroro MeToAa OLLEHKM.
OcHoBHblE 3Tanbl OMpedeneHust CnpaBefnvMBON CTOMMOCTM COOCTBEHHbIX [AOMNEBbLIX WHCTPYMEHTOB
nNpeanpusTua (akumn, gonen).

1. BbISICHEHME KOHKPETHOro Tuna COOCTBEHHbLIX AOMEBbIX WHCTPYMEHTOB MNPeAnpUsaTUS, SBMSHOLLErocs
0OBbEKTOM OLEeHKM (B COOTBETCTBMU C €r0 eQuHWLEN yyeTa) — akuum unv gonu (onucaHve obbekta
OLIEHKM).

2. OnpefeneHne UCXOAHbIX YCNOBUIA OLIEHKU.

3. OnpeneneHne UCXOAHbIX AaHHbLIX A5 METOAOB OLEHKN.

4. NMpmeHeHne MeToL0B OLEHKM.

1. BbisicHEHUEe KOHKpemHo20 murna cobcmeeHHbIX 00/1€8bIX UHCMPYMeHmMo8 npednpusimus (akuul, doael
um.n.), aensrouluxcss 06bEeKMoM OUEeHKU (8 coomsemecmeuu ¢ Ux eduHuuel y4yema).

BbinonHeHne ykasaHHOIo NyHKTa ocyllecTenseTcs B noapasgene «OnmcaHnn o6bekTa oLeHKN .
2. OnpedenieHue UcxodHbIX ycrio8UU OUEHKU.

BbinonHeHWe ykaszaHHOro MyHKTa ocyllecTBhsieTcs B nogpasaene «OnncaHnm ob6bekTa OLEHKN».
3. OnpedenieHue ucxodHbix OaHHbIX O MemMoO08 OUEHKU.

MeToabl OLEHKM, MpPUMMEHsieMble [OfS OUEHKM CrnpaBensiMBoA CTOMMOCTWU, [OOJDKHbI  MaKCMMarbHO
ncnomnb3oBaTb YMECTHble Habnogaemble UCXOOHble AaHHble (1 YPOBHSA M 2 YPOBHSA) M MUHUMAIbHO
ncnonb3oBaTb HeEHabNogaemble NCXOHble JaHHbIE.

Mepapxust UCXOAHbIX AaHHbIX:
e UCXOAHble AaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMBIE) HA aKTUBHBIX PbIHKaX

ANA MOEHTUYHBIX aKTMBOB UINW 06A3aTenNbCTB, K KOTOPbIM NPeanpusaTMe MOXET MONy4YuTb OOCTYN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pblHKE MNpeacTaBnseT coboit Hambonee HagexHoe [AoKa3aTernbCTBO
cnpaBeanuMBoi CTOMMOCTM W [OOMKHA WCMOMb30BaThbCA AN OLIEHKU chpaBeanvBoi ctoumocTv Ges
KOPPEKTUPOBKUN BCAKMI pas, koraa oHa A0oCTyMHa.

. MCXoOHble OaHHble 2 YPOBHA — 3TO UCXOAHbIE OaHHbIe, KOTOpble HEe ABNAKTCA KOTUPyeMbiMU
LeHamu, BKITHOYEHHbIMU B 1 ypOBeHb N KOTOPble NPAMO UM KOCBEHHO ABINAKOTCA HabnogaembiMn
[ONs akTMBa uUnu obsizaTenbcTBa.

VMcxogHble AaHHble 2 YPOBHSA BKMOYaIOT criefytoLlee:
(a) KoTMpyemble LieHbl Ha aHarnorMyHble akTMBbI NN 06A3aTeNbCTBA Ha aKTUBHBIX PbIHKAX;

(b) KOTHpyemMble LUeHbl Ha UOEHTUYHble U aHalnornyHble akTUBbl UK obsasaTtenbcTea Ha PbIHKaX,
KOTOpPbIE HE ABJTAOTCA aKTUBHbIMU;

(C) MCXodHble OaHHble, 3a UCKINIOYEeHNEeM KOTUPYEeMbIX LieH, KOTOpble ABNAKOTCA Ha6J'IIOp,aeMbIMI/I anda
aKkTuea nnn O6F|38Te]'|bCTBa, HanpuMep:

- CTaBKM BO3HarpaxgeHuma wn KpuBble OOXOAHOCTU, Habnogaemble C  OObLIYHO KOTUpyeMbiMUn
MHTEpPBanamu,

- NogpasymMmeBaeMas BONaTUibHOCTb;
- KpeguTHble cnpeqbl.
(d) nogTBEpPKOAEMBIE PBLIHKOM UCXOOHbIE AAHHbIE.

e UCXOOHble AaHHble 3 YpOBHS - 3TO HeHabnwgaemble UCXOOHble AaHHble ANs akTuBa MWIu
obsasaTenbcTBAa.

HeHnabntogaeMble NCXOAHbIE AaHHbIE OOSMKHBI UCMOMNBb30BATLCA AN OLEHKM CnpaBeaIMBoON CTOMMOCTU B
TOM cny4vae, ecnv yMecTHble Habnogaemble ncxofHble AaHHble (1 YpoBHSA 1 2 YPOBHS) HE AOCTYMHbI,
Taknm obpasom, y4nTbIBAKOTCA CUTyaUmm, Npy KOTOPbIX HabnaaeTcs HebonbLuas, NPy HaNMYUM TakoBOWN,
OESATENbHOCTb Ha PbIHKE B OTHOLLEHMW aKTUBaA U 00a3aTenbCTBa Ha AaTy OLIEHKN.

BbinonHeHWe yka3aHHOroO NyHKTa OCYLLECTBNAETCS B noapasaene «AHanms3 pbiHkay.
4. [MbumeHeHUe Memo008 OUEHKU.
I'Ipvl OLleHKe CI'IpaBe,D,J'II/IBOVI CTONMOCTU He06xop,vnv|o MCMOJNb30BaTb Takne MeToAdbl OLEHKH, KOTOpre
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ABMAKOTCA NpUeMIieEMbIMA B CIOXUBLUUXCA obcroaTenscTBax v And KOTOPbIX OOCTYMHbl [OaHHble,
OOCTaTo4Hble ONA OUEeHKAU CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH, NpU 3TOM MaKCuMalibHO WUCNOJNb3yA YMeCTHble
HabntogaeMble UCXOAHbIE AaHHble U MUHUMArbHO ncnonb3ys HeHabnogaemMble NCXoAHbIE AaHHbIE.

Tpemsi Hanbonee WMPOKO MCNOMb3yeMbIMA METOAAMU OLIEHKM SBMASKOTCA PbIHOYHBIN NMOAXOA, 3aTpaTHbIN
NoAXoA4 W AOXOAHbIA noaxon.

PbiHOYHBIU 100X00. PbIHOYHBIA MOAXOA K OLUEHKe — 3TO Noaxod, MpyU KOTOPOM WMCMONb3YKTCA UeHbl U
apyras ymectHas WHdopmaumsa, reHepupyemas pPbIHOYHbIMK oOnepaumsiMm C  UOEHTUYHBIMU UK
COMOCTaBUMbIMKM (TO €CTb aHamnorMyHblMW) akTuBamu, 00s3aTenbCTBaMv UMW FPYNMNOA akTUBOB U
0ba3aTenbCcTB, Takon Kak busHec.

BampamHbili n1o0xod. 3aTpaTHbI NOAXOA K OLeHke — 3TO MNOoAXod, NpU KOTOPOM OTpaxaeTcsl CymMma,
KoTopasi noTpeboBanack 6bl B HACTOALLMIA MOMEHT ANSA 3aMeHbl NMPOU3BOAMTENBHOM CMNOCOBHOCTM akTMBa
(4acTo Ha3bIBaeMoW TEKYLLEN CTOMMOCTBIO 3aMELLEHNS).

LloxodHbIl nodxod. [JoxoaHbI NOAX04 K OLEHKE — 3TO noaxon, Npu KOTOpoM byaylme cyMmmbl (Hanpuvep,
MOTOKW LEHEXHbIX CPEACTB UMM A0X0Abl M pacxodbl) NPecbpa3oBbLIBAOTCA B €AMHYH CYMMY Ha TEKYLUUIA
MOMEHT (TO €CTb AMCKOHTUPOBaHHY). [pn ncnonb3oBaHMM AOXOAHOrO MOAXOAA OLEHKa CrnpaBennvBon
CTOMMOCTU OTpaXaeT TeKyLUMe pbIHOYHbIE OXXUOAHNSI B OTHOLLEHMM TakuxX OyAyLLUX CyMM.

B HekoTOpbix cryyasix, MpW onpedeneHnu crnpasensMBod CTOMMOCTM aktuBa unu o6s3aTenscrsa,
npuemnemMbiM OyaeT wcnonb3oBaHWE OAHOr0 MeToda OueHKW (Hampumep, Mpu OUeHKe akTMBa unu
obs3aTenbCcTBa C NCMONb30BaHMEM KOTUPYEMOM LieHbl Ha aKTUBHOM PbIHKE AN MAEHTUYHbIX aKTUBOB UNN
obsasatenbcTB). B apyrnx cnyyasx npuemnemMbim 6yaeT ncnornb30BaHME MHOXECTBEHHbIX METOAOB OLIEHKU
(Hanpumep, Tak MOXeT 06CTOATL AENO0 NpY OUEHKe eQuHNWLbI, TeHepupyloLwen AeHexHble cpeacTaa). Ecnu
AOnsi OLEHKM CnpaBeAnvMBON CTOMMOCTU UCMONb3YHOTCA MHOXECTBEHHbIe MEeTOAbl OLeHKW, TO pe3yrnbTaThl
(To ecTb COOTBETCTBYIOLIME MOKa3aTenu cnpaseasiMBoM CTOMMOCTW) OOSDKHbI OLEHMBATbCA MNyTeMm
paccMOTpeHus LienecoobpasHOCTM AuanasoHa 3HavyeHun, 0603HaYeHHbIX AaHHbIMKM - pesyrbTaTamu.
OueHka cnpaBeannBoOi CTOMMOCTU - 3TO 3HaYeHWe B Mpefenax Takoro AuanasoHa, kotopoe Haubonee
TOYHO NPeACTaBnsAeT cnpaBeasvBy0 CTOMMOCTb B CMOXMBLLMXCH 06CTOATENbLCTBAX.

Mpn npoBegeHWM HaCTOsLWENW OUEHKU YyKa3aHHble MOAXOAbl K OUEeHke cnpaseasiuBon CTOMMOCTU
KOHKpPEeTM3NpoBanucb, AOMOMHAMMCL U PacLUMPANNCE Ha OCHOBEe MonoxeHun depepanbHbiX CTaH4APTOB
OLEHKM, OENCTBYIOLIMX Ha AaTy NPOBEAEHUSI OLIEHKM 1 COOTBETCTBYIOLUMX BUAY 0ObEKTA OLEHKU.

BbinonHeHne YKa3aHHOro nyHKTa oCyLwleCTBNAeTCA B noapasaene «MeTogonorna oueHkny.

cTpanuua 12



tel. +7(495) 229-49-71 (00 ' ermp,omemk: HBGO I

lll. ONMUCAHUE OBEbEKTA OLIEHKU

3.1. O6LwWwue nonoxeHns

B cootBeTctBUM C nonoxeHusamu MexgyHapoaHoro craHgapta ¢uHaHcoBowm otyeTHocTn (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTM» MEpBbIM 3TaNOM OLEHKW CrnpaBedfiMBo/i CTOMMOCTU SABnseTCH
BblSICHEHME (OMNMCaHMe) KOHKPETHOro akTMBa unu obssaTtenbcTBa, ABMSIOLWErocs O06bLeKToM oueHku (B
COOTBETCTBMU C €ro eauHuuen yyeta). B ykasaHHOM cTaHgapTe fdeTanvsauus npouecca BblSCHEHMWS
(onucaHwus) akTMBa OTCYTCTBYeT.

B cooTtBeTcTBME C NonoxeHusimm ctaTbk 8 deneparnbHOro craHgapTa oueHkn «TpeboBaHusa K oT4eTy 06
oueHke (PCO Ne 3)» BHe 3aBMCUMOCTM OT BMAa OOBEKTA OLEHKM B OT4YeTe 00 OLEHKE [OOIMDKHO
coaepxaTtbCsl onMcaHne obbeKTa OLEHKM C yKa3aHUEM NepeYHsi JOKYMEHTOB, UCMOMNb3YEMbIX OLEHLLUKOM U
yCTaHaBNMBaOLLMX KONMMYECTBEHHbIE U KAYECTBEHHbIE XapaKTEPUCTMKN OObEKTA OLLEHKWU, @ B OTHOLUEHWM
oObeKTa OLEHKN, NMpUHaANeXallero puandYeckomy fnuuy, — Takke pekBM3uTbl topuauyeckoro nuua (B Tom
yucne nomHoe M (B cry4vae, ecnM MMEETCs) COKpalleHHOe HauMeHOBaHWe, faTa rocyLapCTBEHHOW
pervcTpaunm, OCHOBHOWM roCy4apCTBEHHbIV PErncTpaunoHHbIi Homep) U GanaHcoBasi CTOMMOCTbL 0bbekTa
OLEHKM (Npu Hanu4mm).

Mpn npoBedeHUM HacTosILEeN OuUeHkM Obina MpuHSATa cnegywollas MnocreAoBaTeNbHOCTb OnMcaHus
obbekTa oLeHku:

1. Onucanne MMYLLECTBEHHbIX Mpas, 06pemeHeHvu7|, CBSI3aHHbIX C OO bEKTOM OLEHKM.

2. OnucaHue KONMUYECTBEHHBbIX U Ka4eCTBEHHbIX XapaKTepUCTUK OObeKTa OLeHKM (3a UCKIoYeHUEeM
onMcaHns UMYyLLIECTBEHHBIX NpaB, 06peMeHEeHUIA, CBA3aHHbIX C 0GBEKTOM (0O bEKTaMM) OLIEHKM).

3. OnwucaHune TeKyLero ncnosnb3oBaHUA 00beKTa OLEHKMU.

4. OnucaHve aOpyrMx (pakTOPOB U XapaKTEPUCTUK, OTHOCSLUMXCH K OBBEKTY OLIEHKM, CYLLECTBEHHO
BMUSIIOLLNX HA €ro CTOUMMOCTb.

3.2. OnucaHue MMyLLECTBEHHLIX NMPaB, 00peMeHeHUN, CBA3aHHbIX C 00 LEKTOM OLeHKU

OOLlee onucaHme o6 bLEKTa OLEeHKMU.

B HacTosiem otyeTe 06bekTOM oueHkn aBnsetca 1 (OgHa) obbiIkHOBEHHAs UMeHHasn 6e3noKkyMeHTapHas
akums AO «TO PXO» (OrPH 1027700066041), rocyaapCTBEHHbIN perMcTpaumMoHHbIN HOMepP Bbinycka: 1-
01-05515-A, B cocTaBe pasfuYHbIX NMAKETOB aKUWUi, @ UMeHHO: oT 25% + 1 akuusa go 50%, ot 50% + 1
akuuns 0o 75% akumn %.

AO «T[O PX[O» 3apeructpuposaHo B EAUHOM rocyaapCTBEHHOM peecTpe IpUaNYeCcKUX nuL, 3a OCHOBHbLIM
rocyAapCTBEHHbIM perncTpaumoHHbIM Homepom 1027700066041.

MecTto HaxoxpaeHusa Obwectea: 111033, r. Mocksa, yn. Bonoyaesckas, Bn.5, kopn. 3.

UmywecTBeHHble npaBa, CBsA3aHHble C OOBLEKTOM OLEHKUM (AaHHble O GanaHCOBOM CTOMMOCTMU
obbekTa).

O6beKT OLEeHKN NPUHAANEXUT Ha npase obLwen foneson co6CTBEHHOCTU BriagenbLaM MHBECTULNOHHBIX
naeB 3aKpbITOro NaeBoro MHBECTULMOHHOIO OOHAA CMELLaHHbIX MHBecTULMA «PBM Pyccknii TpaH3nT».

B cooteeTctBUM C nonoxeHuamn ctatbm 11 depepanbHoro 3akoHa «OO0 WMHBECTUMLMOHHBIX (hoHAAxX»
MMYLLECTBO, COCTaBMnsilOLlEE MNAaeBOM WHBECTULUMOHHLIN oHA, dBRsieTcs 06WUM UMyWecmeom
eradenibUe8 UHBECMUUUOHHbLIX Naeg U _npuHadnaexum um Ha npase obuiel 0onesol cobcmeeHHocmU.
Pasgen vmyuwiecTtBa, cOCTaBnAwLWEro NnaeBon MHBECTULNOHHBLIN OOHA, U BbIOEN U3 HEero A4ONu B HaType
He [JOMycKalTCs, 3a WCKIYEeHWEeM Crny4vaeB, MNpedycMoOTpeHHbiXx PepepanbHbiM  3akoHoOM  «O6
WHBECTULIMOHHBIX DOHOAX.

YKkasaHHble 00CTOATENLCTBA OrpaHNYMBAOT BO3MOXHOCTb YKa3aHUsa pekBU3NTOB COOCTBEHHUMKOB OObeKTa
OLIEHKM.

BanaHcoBasi cTOMMOCTb 06bEKTa OLEHKM yKa3aHa B nogpasaene 1 HacTosLwero otyera.

O6pemMeHeHUs, CBAA3aHHbIE C OO BLEKTOM OLEHKMU.

OO6beKT oueHKkN nMeeT obpemeHeHus B Buae dogepumesibHO20 yrpasieHus. B cooTBETCTBUN CO CTaTbeN
1012 [paxgaHCKoro Kogekca Mo AOroBOpY OOBEPUTENbHOro ynpasreHus MMYLLEeCTBOM OfdHa CTOpOHa
(yypeauTenb ynpaBneHus) nepejaeT [Apyron CTOpPOHe (QoBepuTENbHOMY  yMpaBnslolleMy) Ha
onpederieHHbln CPOK MMYLLECTBO B [OBepUTENbHOE yrpasrneHue, a apyrasa CcTopoHa o6sasyetcs
OCYLLEeCTBMNATb yNpaBneHne 3TUM NMYLLECTBOM B MHTepecax yupeanTens ynpasneHus v yKkasaHHoro um
nvua (Bbirogonpuobpetatens). [lepegaya wumyllectBa B [JOBEpUTENbHOE YMNpasrieHWe He BrieveT
nepexoga npaeBa CcOOCTBEHHOCTM Ha Hero K JoseputenbHoMmy ynpasnswowemy. Ocyliectenss
AOBepUTENbHOE YMNpaBfeHne WMYLLECTBOM, [AOBEPUTENbHbIV YNpaBnsiowWwmMiA BnNpaBe coBepllaTb B
OTHOLUEHMM ITOr0 MMyLLecTBa B COOTBETCTBMM C [AOrOBOPOM AOBEPUTENBLHOrO YyMpaBneHusa nobble
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ropungn4eckmne n (*)aKTI/ILIeCKI/Ie nencTeus B NHTEpEecax BbIFOJJ,OI'IpMO6peTaTeJ'|F|.

B cootBeTcTBUE ¢ dedepanbHbiM 3akoHOM «O6 MHBECTMLMOHHBIX hoHAax» YnpaBnsiollas KOMMNaHUs
OCYLLECTBMNAET OOBEpPUTENbHOE YNpaBrneHWe NaeBbiM WHBECTULIMOHHLbIM (POHAOM MyTeM COBEpLUEHUS!
NMoBbIX PUANYECKNX U (PaKTUYECKUX OEWCTBUIA B OTHOLLUEHMN COCTaBISIIOLLErO ero UMYLLECTBA, a Takke
oCyllecTBNAeT BCe MpaBa, YOOCTOBEPEHHble LEHHbIMU Bymaramu, COCTaBMsAWMUMK  NaeBoi
WMHBECTMLMOHHLIA DOHA, BKMHOYash NpaBo rorioca Mo ronocylWUM LieHHbIM Gymaram. Ynpaensioluas
KOMMaHus BnpaBe nNpeabsiBNsATb WCKM U BbICTynaTb OTBETYMKOM MO WUCKaM B cyde B CBS3U C
OCYLLIEeCTBIEHNEM OEATENBHOCTY MO A0BEPUTENBHOMY YNPaBEHUIO NaeBbiM MHBECTULIMOHHBIM POHAOM.

Ynpasnstowasi KOMNaHus coBepLuaeT CAeNkU C UMYLLEeCTBOM, COCTaBMSALMM NaeBON MHBECTULIMOHHbIN
doHa, OT CBOEro WMMEHM, yKasbiBasi MpU 3TOM, YTO OHa [AeWCTBYeT B KayecTBe [OBEPUTENBLHOIO
ynpaenswollero. OTO YCNOBWE cuMTaeTcd COONIOAEHHbIM, €Cnv MpW COBEPLUEHUU OEeNCTBUWA, He
TpebyloLWwmx MUCbMEHHOro odopMIeHus, fApyras cTopoHa WHdopmypoBaHa 06 WX COBepLUEeHUM
[OBEpUTENbHBLIM YNPaBsOLWMM B 3TOM Ka4yecTBe, a B MUCbMEHHBIX JOKYMEHTax Mocre HavMeHOBaHUs
OOBEpUTENbLHOrO  ynpasnswowero cgenaHa nomeTtka "A.Y."" w1 ykasaHO HasBaHMe MaeBoOro
WHBECTULMOHHOIO dhoHAa.

WmyllecTBeHHbIe NpaBa, yYuTbiBaeMble NpU NpoBeAeHUN OLEHKM.

Mpn oueHke oBbekTa oueHKa Yy4uMTbIBaeTCs nNpaBO COOCTBEHHOCTUM Ha OOBLEKT OUEHKW, CKMOKM Ha
dakTnyeckoe npaso obLlert A0neBoV COBCTBEHHOCTW W [OBEpPUTENbHOrO YMNpaBfeHWs He BBOAATCH.
ObBbekt cuutaeTcs cBOBOAHLIM OT orpaHuyeHun (obpemeHeHuin). Moa npaBoM COBCTBEHHOCTM B
cootBeTcTBUM cO CT. 209 'K PO noHnmaeTcs crniegytoLlee:

L] CO6CTBeHHI/IKy npuHaanexart npaea BNnageHud, nofib3oBaHNA U pacnopaxXeHna CBOMM UMYLLIECTBOM;

e COGCTBEHHUK BMpaBe MO CBOEMY YCMOTPEHMWIO COBeplUaTb B OTHOLUEHWU MpuHagfexallero emy
uMmyLlecTBa nobble [eiicTBUS, He MPOTMBOpPeYaliMe 3aKOoHy M WHbIM MPaBOBbIM akTam U He
HapyLuatolLme npaea U oxpaHseMble 3aKOHOM WHTEPEeCh! APYrX NuL, B TOM YUCME OTYYXaaTe CBOE
MMYLLLECTBO B COBCTBEHHOCTb APYrMM NvuaMm, nepegaeaTb UM, OCTaBasicb COGCTBEHHUKOM, Npaea
BrnadeHusl, Monb30BaHUA W pPacrnopsiKeHWsl MMYLLEeCTBOM, OTAaBaTb WMYLLECTBO B 3aror u
06peMeHsATL ero Apyrumm cnocobamu, pacnopsikaTbcs UM MHbIM 0Gpasom;

e COOCTBEHHUK MOXeET nepefaTtb CBOE WUMYLLECTBO B AOBEPUTENbHOE YyMpaBreHWe Apyromy nuvuy
(ooBepuTtenbHoMy ynpaenswowemy). lNepegaya umyllecTBsa B [OBEpPUTESNIbHOE YMNpaBfieHWe He
BfleYeT nepexoda npaBa COOCTBEHHOCTU K AOBEPUTENBHOMY YMpaBMsiioLleMy, KOTOpbIn 06si3aH
OCYLLECTBNATL yrNpaBrieHne MMyLLLECTBOM B MHTepecax COOCTBEHHMKA UNN YKa3aHHOrO UM TPEeTbero
nuua.

lMpaBa akuMoHepoB — BrafenbueB NPUBMNErMPOBaHHbLIX akuui obuiecTtBa, cornacHo cr. 32 ®3 «O06
aKUMOHEepPHbIX 0bLLEeCTBax», 3aKoYalTcsa B criegyoLlem:

e  aKUMOHepbI - BriagenbLibl NPMBUIErMPOBaHHbIX akuuin obLecTBa He MMEKOT Npasa rosioca Ha obLem
cobpaHum akLMOHEPOB, eCNN MHOE He ycTaHoBNeHO P3 «O6 akUMOHEPHbIX 00LLECTBaXy.

e B YycTaBe obOwecTBa [OMkHbl ObiTb OMNpederneHbl pasMep AvBuaeHga wu (Mnn) CTOMMOCTb,
BbinJlavynBaemMas npu nnKkBungaummn 06LI.|,eCTBa (HVIKBVI.ElaLlVIOHHaFl CTOI/IMOCTb) no
NPYBUNENMPOBaHHBIM aKUMSM Kaxkgoro Tuna. Pasmep gvBmaeHga v nMUKBMAAUMOHHAA CTOMMOCTb
onpegensioTca B TBEPAOM [OEHEXHOW CymMMe WM B MpoueHTax K HOMUMHANbHOM CTOMMOCTHU
npvBUNErMpPOBaHHbIX  akuun. Pasvep auBmgeHga W NWMKBMAAUWOHHAs  CTOMMOCTb MO
NPVBUNETMPOBaAHHBLIM aKUMAM CYMTAKOTCSl OnpedeneHHbIMU Takke, eCcnu ycTaBoM obllecTBa
YCTaHOBJ1EH NOpPAAOK MX onpeneneHna unu MUHUMaIbHbIN pasmep aumBungeHaa, B TOM 4Hucne B
npoLeHTax OT YMCTON NpubbINKM obwecTBa. Pasmep guBMaeHOga He cuMTaeTcs onpeferieHHbIM B
cnyyae, ecnu B ycTaBe oOLlecTBa Yyka3aH TOSMbKO €ro MakcuMmarbHbIi pasmep. Bnagensubl
NPVBUNENMPOBaHHBIX aKUMI, MO KOTOpPbIM He OMNpederneH pasmep AVMBUAEHAA, VMEKT MpaBoO Ha
nonyvyeHne OUBMOEHOOB HapaBHE M B PaBHOM pa3mepe C BriagenbLamMu OObIKHOBEHHBLIX aKUWNA.
Ecnu yctaBom obuiectBa npegyCMOTpeHbl MPUBUIErMPOBaHHbIE akuMM ABYX M Oonee TuMoe, no
KaXkdOMy W3 KOTOPbIX onpefeneH pasMep AuMBUAeHAa, yCTaBoOM oOuwiecTBa AorkHa OblTb Takke
yCTaHOBMEHa O4epeaHOCTb BbinnaTbl AMBUOAEHAOB MO KaXAOMY U3 HUX, @ €Cnv ycTaBoM obLiecTsa
NpeayCcMOTPEHbI MPUBWUMENMPOBaHHbLIE akuum OBYX W 6Gornee TUMNOB, MO KaXOOMy M3 KOTOPbIX
onpepgeneHa nuMkBMgaunMoHHaaA CTOUMMOCTb, - OYepedHOCTb BbiMnaTtbl J'II/IKBI/I,EI,aLI,I/IOHHOIZ CTOMMOCTHN
Mo KaxgoMmy M3 HUX. YCTaBoM obuiecTBa MOXeT OblTb YCTAHOBMEHO, YTO HEBbINMAYEHHbIV UK HE
NOSMHOCTBLIO BbINMAYEHHbIN ANBUAEHA MO NPUBUMNETMPOBAHHBLIM aKLUMAM ONpefesieHHoro Tuna,
pasmep KOTOpPOro OnpefeneH yCTaBOM, HakannMBaeTCd W BbiNfladyMBaeTCA He MNo3gHee Cpoka,
ONpefeneHHOro ycTaBoMm (KyMynsiTUBHbIE MpPUBUIIErMpOBaHHble akumm). Ecnu yctaBom obuiectBa
Takown CPOK He YyCTaHOBJ1EH, NpuBunerMpoBaHHble akUnN KyYMYINATUBHbIMU HE ABNAKOTCA.

e ycTaBOM obwectBa MoXeT OblITb nNpegycMOTpeHa KOHBepTauus nNpuBUNErMPOBaHHbBIX aKuMn
OnpefeneHHoro TMna B OObIKHOBEHHbIE aKUUU WM MPUBWUAEIMPOBAHHBbIE aKUUW WHbBIX TUMOB MO
TpeboBaHUIO aKUMOHEPOB - MX BNafenbLUeB WM KOHBepTauMs BCEX akuUUA 3TOro Tuna B CPOK,
onpefeneHHbIn yctaBoMm obuiectsa. B aTtom cnyyae yctaBom obuiectBa OO rOCyLapCTBEHHOW
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perucTpauum BbiNycka KOHBEPTUPYEMbIX NMPUBUIETMPOBAHHbLIX aKLMI LOMMKHbI OblTb OnpeaeneHbl
nopsgoK WX KOHBepTauuw, B TOM 4UCIie KOMWYECTBO, KaTteropusi (TMM) akuui, B KOTOPbIE OHU
KOHBEPTUPYIOTCH, U WHblE YCNOBWUS KOHBepTauuu. VI3MeHeHWe ykasaHHbIX MOMIOXEHUA ycTaBa
obuwlectBa nocrne pasmelleHUs NepBOW  KOHBEPTUPYEMOW  MPMBWUIErMPOBaHHON  akuuu
COOTBETCTBYIOLLErO BbiNycka He pgonyckaetcs. KoHBepTauumsi NpUBWMIErMPOBAHHBLIX aKUUA B
obnuvraumm M uHble UeHHble Bymarn, 3a WCKMYeHMeM akuumi, He ponyckaeTcs. KoHBepTaums
NMPVBUNENMPOBaHHBIX aKUMA B OOLIKHOBEHHbIE aKUUU W MPUBUIErMPOBAHHbIE aKUMWM WMHbLIX TUMOB
OOornyckaeTcs TONbKO B TOM Crlyvae, ecnu 370 NpedycMOTPEeHO yCTaBOM oO6LecTBa, a Takke npu
peopraHunsauumn obectsa B COOTBETCTBUM C HAacTosAwmm degepanbHbIM 3aKOHOM.

e  aKUMOHepbl - BNagenbLbl MPUBUIENMPOBAHHbIX aKUUn y4acTBYHOT B 0bLem cobpaHmum akumoHeposB ¢
npaBoOM rofioca Mpu peLleHnn BOMPOCOB O peopraHmsauum u nukemaaumm obliectsa, BOMPOCOB,
NpeaycMOTPEHHbIX NyHKTOM 3 ctatbn 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbix obLiecTBax», a
TakKe BOMPOCOB, pelleHne no KoTopbiM B cooTBeTcTBMM ¢ P3 «O6 akumoHepHbIx obLiecTBax»
NPpUHMUMaeTCsl edMHOrNacHo BCEMM akuuMoHepamu obuwecTtBa. AKUMOHepbl - Bnagenbupl
NPYBUNErMPOBaHHbIX akUUin onpedeneHHoro Tuna npuobpeTtaloT npaBo rofioca Mpu pelleHuMn Ha
o6uem cobpaHumn akLMOHEPOB BOMPOCOB O BHECEHUN N3MEHEHMWIA U JOMOSTHEHWI B yCTaB 0obLLEeCTBa,
OrpaHU4YMBaOLLNX MpaBa akUWOHEPOB - BRNaenbLeB MNPYBUMErMPOBaHHbIX akuum 3TOro Tuna,
BKIMOYasi Criydau onpefeneHvst v yBenuyeHusa pasmepa avBugeHga v (unu) onpegeneHvs vunm
YBENUYEHUS NUKBUAALMOHHOMW CTOMMOCTW, BbIMf@yYMBaeMbIX MO MPUBUIENMPOBAHHBLIM  aKLMSIM
npeablgyLlen ovyepenun, NpeaocTaBneHns akunoHepam - BragernbuaM NpYMBUNErMPOBaHHBLIX aKLUn
WMHOrO TMNa nNpevMMyLLecTB B O4YEpPedHOCTU BbiMnaTbl AuBugeHaa wu (Mnn) nMKBUOALMOHHON
CTOMMOCTU akUmMi, NMMBo BHECEHMS NONOXEHUA 06 06 BSABNEHHbIX MPUBUMErMPOBAaHHbLIX aKUMAX 3TOro
WM MHOrO TuMNa, pasMeLleHne KOTOpbIX MOXET NpMBECTU K (PaKTUYECKOMY YMEHbLUEHUIO
onpefeneHHoro yctaBom obuiectBa pasmepa amBuaeHga v (Unu) NMKBUOAUMOHHOW CTOMMOCTH,
BbINSIaYMBAEMbIX MO MNPUBUIIETMPOBAHHBIM aKUMAM 3TOro Tuna. PelleHne O BHECEHMM TaKux
WU3MEHEHUIN N OOMOMHEHNIN CYUTAETCH NPUHATBIM, ECMN 3a HEro OTAaHO HE MeHee YeM TpW YeTBepTu
rofiocoB akUMOHEpPOB - BriagenbUeB TOMOCYLWMX akuui, MNpUHUMAaKLWuX ydactve B obuwem
cobpaHuM aKkLMOHEPOB, 3a UCKMIOYEHNEM FOIOCOB aKkLMOHEPOB - BriagenbLeB NpMBUIErMpoBaHHbIX
akuum, npaBa MO KOTOPbIM OrPaHWYMBAOTCH, W TPU YETBEpPTM [OfIOCOB BCEX aKLUMOHEepoB -
BnagenbLUeB NPUBWUIEMMPOBAHHbIX aKLMA KaXgoro Tuna, npasa Mo KOTOPbIM OrpaHMYMBaloTCs, eCrnm
ONs NPUHATUS TakKoro pelueHus ycTaBom oblecTBa He YCTaHOBMeHO 6orbluee 4MCro rorocoB
aKLUMOHEpOB.

e  aKUMOHepbl - BNagernblbl NPUBUNErMPOBaHHbBIX akuWiA onpedernieHHoro Tuna npuobpeTalT npaso
rorioca npu pelleHnr Ha obuem cobpaHuMm akLMoHepoB Bonpoca 06 obpalleHumn ¢ 3asiBNeHUeM O
NNCTUHTE UMW OENUCTUHIE NPUBUNETMPOBAHHBIX aKLMn 3TOro TMNa. YKasaHHOe pelueHne cumTaeTcs
NPVHATBIM NPY YCIIOBMU, YTO 3@ HEro OTAAHO HE MEHEee YeM Tpu YEeTBEPTM rOfloCOB aKLMOHEPOB -
BrnagenbLUeB ronocylLlmnx akuumi, NpuHMMarwmnx yyactme B obliem cobpaHum akuMoHepoB, 3a
WCKITIOYEHMEM TONIOCOB aKLMOHEPOB - BMafenbLeB NPUBUIETMPOBaHHbBIX akUMi 3TOro Tuna, u Tpu
YeTBEPTM FOMNOCOB BCEX aKLUWOHEPOB - BrafernbLeB NpUBUMAErMpoBaHHbIX akuuMnW 3TOro Tuna, ecnuv
ONS NPUHATUS YKa3aHHOMO peLleHnst ycTaBoM obLecTBa He YCTaHOBMEHO DorbLuee YiCrno rofocos

aKUMOoHepoB.
e  AKUMOHEPDbI - Bnaaersnblbl NpuBUNeErmpoBaHHbIX akummn onpepgerieHHoro tuna, pasMep amsuaeHana no
KOTOpbIM onpeneneH B YCTaBe obuwectBa, 3a MWCKIOYEHUEM akumMoHepoB - BllagesbLeB

KYMYNSITUBHBIX MPUBUIErMPOBAHHbIX aKuuii, MMET nNpaBo YyyacTBoBaTb B 06Lem cobpaHuu
aKUMOHEPOB C MpaBOM rofioca MO BCEM BOMPOCaM €ro KOMNETEHUMW, HauuHas c cobpaHus,
cnepyroLLero 3a rogosbiM 06wWMM cobpaHMeM akLMOHEPOB, HA KOTOPOM HE3aBUCKMMO OT MPUYMH HE
ObINO NPUHATO pelleHVe O Bbinnate AVMBUAEHAOB UMM ObINO MNPUHATO pEeLleHWEe O HEMOSHOM
Bblnate AOuMBuMaeHOOB MO nNpuBuUnermpoBaHHbIM akumamMm 3TOro TuUna. I‘IpaBo akunoHepoB -
BrnagenbLeB NPVBUIENMPOBAHHbLIX aKLMIA Takoro Tuna y4acteoBaTh B 00LLEM COBpaHuM akLMOHEPOB
npekpawiaeTcs C MOMEHTa NEepBON BbINMATbl MO yKasaHHbIM aKUMsAM AVMBUAEHOAOB B MOJSIHOM
pasmMepe. AKLMOHepbl - Bragenblbl KYMYNSTUBHBIX MPUBUIErMPOBAHHBLIX aKUWA OnpeaenieHHoro
TMNa UMET NpaBo y4yacTBoBaTb B 06LieM cobpaHuMM akuMOHEPOB C MpaBOM rofioca No BCEM
BOMpocam €ro KOMneTeHuUun, HaumHaa ¢ cobpaHus, cnegylowero 3a rogosbiM obLmMM cobpaHuem
aKUMOHEpPOB, Ha KOTOPOM AOSMKHO Oblno ObiTb MPUHATO PELUEHWE O BbinNnate Mo 3TUM akuusM B
NMofiHOM pasMepe HaKOMMEeHHbIX AUBUOEHOOB, €CNU Takoe pelleHUe He ObINo NPUHATO unu Gbino
MPUHATO peLleHMe O HEMONHOW BbinNnate AuBMaeHAoB. [lpaBo akUMOHEPOB - BriafenbLeB
KYMYNSITUBHbBIX MPUBMIErNMPOBAHHbLIX aKLUUii onpeaeneHHoro Tuna yvyacteoBaTtb B obuem cobpaHum
aKUMOHEPOB MpekpaliaeTcs C MOMEHTa BbIMMaTbhl BCEX HAKOMMEHHbIX MO YKa3aHHbIM aKUMsM
AVBUAEHOB B MOMHOM pasmepe.

e yCTaBOM HenyonuMyHoro obuiectBa MoOryT ObiTb NpeagycMOTPeHbl OAMH MMM HECKOSIbKO TUMOB
NPUBUNErMpPOBaHHbIX akUuWii, NpeaoCTaBNAlWMX NMOMUMO MMM BMECTO MpaB, NpeaycMOTPEHHbIX
HacToslel cTaTbel, NpaBo rofioca MO BCEM MIM HEKOTOpbIM BOMPOCaM KOMMETEeHLUU obLiero
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cobpaHnsi akuMOHEepoOB, B TOM 4MCMe MNPy BO3HMKHOBEHUW UMM MpekpalleHun onpeneneHHbIxX
obcTosaATenbCcTB  (coBepweHne nubo HecoBeplLUueHMe OOLWEeCTBOM WM €ero  akuMoHepamu
OnpefeneHHbiX LEeNCTBUW, HACTYMNeHWe OMNpPeferieHHOro CpokKa, MPUHATUE NNOO HEMpUHSITUE
obwmm cobpaHMeM aKUMOHEPOB MMM WHbIMW OpraHamu ob6LiecTBa onpeAeneHHbIX peLleHUn B
TeyeHMe OMnpeferieHHOro Cpoka, OTYYXXOEHWe akuMin obliecTBa TPETbMM fMUAM C HapylleHWeM
NONOXEHUN ycTaBa OOLWEecTBa O NMPenMyLLEeCTBEHHOM MpaBe UX NPUOBpPEeTeHna MM O NonyyYeHum
cornacus akuMoHepoB 0bLLECTBa Ha UX OTYYXOEHME U MHble 0OCTOATENLCTBA), MPENMYLLECTBEHHOE
npaso nNpnobpeTeHus pasMmeLaemMbiX OBLLECTBOM aKkUMA onpedeneHHbIX KaTeropun (TUNoB) 1 UHble
AononHuTernbHble npaea. [1onoXeHns o NPUBMIENMPOBAHHbBIX aKUUSAX C yKa3aHHbIMW NpaBamMu MoryT
ObITb NPefyCMOTPEHbl YCTaBOM HenybnmnyHoro obLliecTBa Mpu ero yydpexgeHun nubo BHECEHbI B
yCTaB WM MWCKMHOYEHbI M3 HEro MNo PeLIeHUto, NPUHATOMY o6Wmum cobpaHMeM akuMOoHepoB
€[MHOrMacHO BCEMW akKuMoHepaMu obliecTBa. YKasaHHble MOSIOXKEHUs] ycTaBa HenyGrM4HOro
obuwectsa MOryT ObiTb M3MEHEHbl NO peLleHuio, MPUHATOMY obwum cobpaHveM akuMOoHepoB
€[MHOIMacHO BCEeMW akuMoHepamu - BragenbuaMu Takmx MNpPUBUIIETMPOBaHHbBIX aKuun U
BOONbLUIMHCTBOM B TpU YETBEPTU TOJIOCOB aKLMOHEPOB - BriafdernbLeB WHbLIX FOMOCYHOLWNX aKLUui,
NPUHUMALLNX ydacTne B 06LwemM cobpaHmm akLuMOHEpPOB.

Takum obpas3om, Npy NpoBefEeHUN HACTOSALIEN OLLEHKM CTOMMOCTb OOBLEeKTa OUEeHKU onpegensanachb

Mcxoash U3 YCIOBMA NOJIHOrO nepexoga MpaB COOCTBEHHOCTUM Ha OOGBLEKT NpU OTYYXKAEHUM

nocrnegHero Ha OTKPbITOM PbIHKe.

3.3. O6wan nHhopmaLusa 06 06bLEeKTe OLEeHKU

MHdopmaums o CTpyKType YCTaBHOro (CKNago4yHoro) kanurana
CBefeHust 0 CTpyKType ycTaBHoro kanutana ObLecTsa NnpeAcTaBneHsl B Tabn. 2.

Ta6bnuua 2.
CBepaeHnsA 0 CTPYKType ycTaBHOro kanutana ObwectBa
HanmeHoBaHue nokasatens 3HaveHue nokasarensi
O6LLee KoNMYecTBO akuuii 397 wr.
HoMuHanbHasi CTOMMOCTb OfHOW LieHHOW Gymaru 10 000 py6.
Pa3mep ycTaBHoro kanutana 3970 000 py6.

Ucmoynruk. 1. JaHHbie 3akasyuka.
MHd)ODMaLWIﬂ O CTPYKTYpeE pacnpegeineHna yctaBHoro (CKJ'Ia,ElO‘-IHOFO) Kanmtana

CBefeHnst 0 CTpyKType pacnpefeneHnst yctaBHoro (cknagodHoro) kanutana ObuwlecTBa npeacTaBieHbl B
Tabn. 3.

Ta6bnuua 3.
CBefeHMsA O CTPYKType pacnpeaeneHus yctaBHoro (cknago4Horo) kanutana O6wectsa
KonuuectBo BenunuuHa gonu B yCcTaBHOM

YyacTHUKn 3 5
aKuuy, WT. KkanuTtane, B %
BnapenbLpbl MHBECTULIMOHHBIX NaeB 3akpbiTOro NaeBoro MHBECTULIMOHHOTO POHAA NPSIMbIX
CMellaHHbIX MHBecTuumMn «PBM Pycckun TpaH3ut» nog ynpasneHuem 3A0 YK «PBM 198 49,87406
Kanutan»
OTKpbITOE aKLMOoHepHOe 06LLEeCTBO «Poccuiickme xenesHole foOporn» 199 50,12594
Wroro 397 100

UNemoyHuk. 1. [aHHble 3akas4uka.

MHdopmMaums o npaBax, NpeaycMOTPEHHbIX yYpeauTenbHbIMu AokymeHTaMmmn ObLiecTBa

MpaBa y4ypeguTenein  (COOCTBEHHMKOB), MPeOyCMOTPEHHbIE  ydYpeauTENbHbIMU  JAOKYMEHTaMMu,
COOTBETCTBYIOT NpaBam akumnoHepos cornacHo 3 «O6 akuMoHepHbIX obLiecTBax».

CornacHo ®epepanbHomy 3akoHy «O6 akuMoHepHbIx obuiecTBax» oT 26.12.1995 r. Ne208-$®3 no mepe
YBENUYEHUS MaKkeTa akuMi Mx Briagernel noflydaeT Te UM WHble LOMOSIHUTENbHbIE MPeEnMyLLEecTBa,
KOTOpble MOBbLILLAIOT CTOMMOCTb NakeTa, T.e. Hapsdy C KONMMYECTBEHHbIM MPEMMYLLLECTBOM, NOSABMASIOTCS
ropuanyeckne npenmyLecTsa, a UMeHHO:

o 1 aKkumsa - gaét npaeo yvyacteoBaTh B pabote Obuwwero cobpanus (ct. 59 3akoHa 06 AO).

o 1 % akuum - 0aeT NpaBo:- 03HAKOMUTBLCHA CO CMIUCKOM KL, UMELLNX NpaBo Ha yyacTue B Obwem
cobpaHun AkumoHepos (M. 4 ct. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa cBegeHus o6
UMeHax BnagenbueB (HAMMEHOBaHUS), a TaKkke O KONMYeCTBE, KaTeropumn (Tune) n HOMMHaIbHOWM
CTOMMOCTW MpuHagnexawmux UM akuui;- Ha obpalleHne B cyg C UckOoM K uyneHy CoBeTa
ouvpektopoB (HabnogatensHoro coBeta) O6wiecTBa, eAUHONMYHOMY WCMOMNHUTENIbBHOMY OpraHy
ObwecTBa (Odupektopy, eHepanbHOMY AMPEKTOPY), YNEHY KOmnnernanbHOro WUCMOfHUTENbHOro
opraHa OOwecTtBa ([MpaBneHune, [Qupekuus), a paBHO K YnpasBnswoLWen opraHnsaumm wunm
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Ynpasnsowemy 0 Bo3MeLLeHUn yObITKOB B crydae, npedycMoTpeHHoM n. 2 ¢T. 71 3akoHa 06 AO
(n. 5 cT1. 71 3akoHa 06 AOQ);

o 2 % aKkuun - JalT nNpaBo:- BHECTU NPEANOXEHMS B NOBECTKY AHA rogoeoro Obuwiero cobpaHus
AxkumoHepoB (cT. 53 3akoHa o6 AO);- BbigBuratb kaHgugatoB B CoBeT OUPEKTOPOB
(HabnogatenbHbI COBET), KONnernanbHbI UCMONHUTENbHBIA OpraH, PEBU3VNOHHYHO KOMMUCCUIO,
cyeTHylo Komuccuto OOuecTBa;- npeanaratb KaHougata Ha  OOIDKHOCTb  €4MHOSNTUYHOTO
WCMNOMHUTENBHOIO OpraHa;- npeanarate GoOpMynMPOBKN PeLUEHNs No npeanaraembiM Bonpocam;-
BblgBUraTh kaHaugatoB B CoBeT aupektopoB (HabniogaTtenbHbli coBeT) Ans msbpaHus
KyMYTNATUBHbBIM rON0COBaHMEM Ha BHeodepeaHom O6uiem cobpaHmm AKUMOHEPOB B Cryvae, ecriu
noBecTKa AHSA COAEPXUT 3TOT BOMPOC.

e 10 % akumuwn - gaioT npaso:- TpeboBaTb co3biBa BHeoYepeaHoro Obuwero cobpaHusa AKLMOHepoB
(n. 1 c1. 55 3akoHa 06 AO);- npoBepku (peBn3uN) (PUHAHCOBO-XO3AWCTBEHHON AeATENbHOCTU
ObwecTta (n. 3 c1. 85 3akoHa 06 AO).

e 15 % akuumm - rapaHTUpylT npoBedeHue cBoero npeacrasutend B CoBeT AMPEKTOPOB
(HabnogatenbHbin coBeT). [Ana oTkpbitoro O6uwectBa ¢ y4icrioM AKLMOHEPOB - BragesnbLeB
OObIKHOBEHHBIX M MHbIX ronocyowmx akumi ObuectBa 6onee 1 000 KONMMYECTBEHHBIN COCTaB
CoBeTa gupekTopoB (HabnopatensHoro coseta) ObuiectBa He MoXeT ObiTb MeHee 7 YNeHoB, a
ans ObuwecTtBa ¢ YicnomMm AKUMOHEPOB - BNnadesnbLeB 0OObIKHOBEHHbLIX U MHbLIX FONTOCYHOLLMX aKLui
obuectsa 6onee 10 000 - meHee 9 uneHos (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B NEpBOM
cny4dae gns npoeegeHunsa B CoBeT anpekTopoB (HabnogatenbHbli COBET) CBOEro NpeacTaBuTens
AkumoHep gomxkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopom - 100 : 9 = 11,1 %.

e 25 % + 1 akumsa - nossonsAT:1) BNOKMpoBaTbL BOMPOCHI, AfS PeLleHns KoTopbix Tpebyetcs
kBanuduumpoaHHoe 6onblWMHCTBO (3/4):- BHECEHME W3MEHEHUW W [OMOSIHEHUs B YcCTaB
OOwecTBa unu yteepxaeHue Ycraa ObLiecTBa B HOBOM pedakuun;- peopraHnsauunsa ObecTsa;-
nvkengaums  ObwecTtBa, HasHayeHue  JIMKBMOAUMOHHOW  KOMWUCCUW W yTBEpXAeHue
NPOMEXYTOYHOIO M OKOHYaTEeNIbHOro JMKBMOALMOHHOIO GanaHcoB;- onpefernieHne Konn4ecTsa,
HOMWHAarNbHOMW CTOMMOCTU, Kateropum (Tuna) OObSABMEHHbIX akuMn U npas, NpeaocTaBnseMbIX
3TUMK akumamu;- npuobpeteHne OBLLECTBOM pasMeLLEHHbIX akuuii B Crny4vasix, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn npaBo AOCTyna K OOKYMeEHTam
DyxranTepckoro y4yeTta n NpoToKonam 3acefaHui KonnernanbHoro UCMoSIHATENbHOIO opraHa.

e 30 % akumm - npefoCTaBNSOT BO3MOXHOCTb WMMETb KBOPYM Mpu MNOBTOPHOM coBpaHum
AKuMoOHepoB, CO3BaHHONO B3aMeH HecoctosBwerocs. Ecnn AkumoHepos 6onee 500 Thbicay
YcraBom Ob6LLecTBa MOXET ObITb NPegyCMOTPEH U MeHbLUMIA kKBOPYM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akumsA:- onpegenstoT Hanuume kBopyma O6wero cobpaHusi AKUMOHEPOB;-
obecneuynBatoT NOYTK NonHoe ynpasneHne OOLEecTBOM, 3a UCKIKOYEHMEM BOMPOCOB TPebyoLwmx
kBanuduumpoBaHHoro 6onbwnHcTBa. OQHAKO MpU OMpefeneHHbIX YCIOBUSAX MOrMyT peLlatbes U
3Tn Bonpockl. Ecnn Ha Obuwee cobpaHue siBunocb 70 % AkumoHepoB, To Brnageney 52, 5 %
aKuun MMeeT KBanuuUMpoBaHHOEe GONbLUMHCTBO, TaK Kak KBanMuuupoBaHHOE GONbLUMHCTBO
onpegenseTcs oT AKUMOHEPOB - BNagernbLeB 0ObIKHOBEHHbIX MOMOCYIOLLMX aKLMIA, NPUHUMAOLLMX
yyactmne B Obwem cobpaHum (n. 4 cT1. 49 3akoHa 06 AO).

e 75 % + 1 akumsa - nonHoe, 6e3ycrnoBHoe n Ge3pasgenbHoe ynpasneHne OOwecTeom. [atoT
npaBo:- pasMellaTb akuMM MOoCpPeacTBOM 3aKpPbITOM MOAMUCKM;- pasMellaTb MO OTKPbITOWN
noanuncke akuum, coctaensiowme donee 25 % oT paHee pasmelLeHHbIX OObIKHOBEHHbIX aKLMIA;-
npuHMUMaTh pelleHne o npnobpeteHnn O6LLECTBOM COOCTBEHHLIX aKLWUi;- BHOCUTb U3MEHEHUS U
pononHeHust B Yctae O6LecTBa;- yTBepxxaaTe YctaB ObLiecTBa B HOBOW pedakLmu;- NpUHMMaTh
pelleHns o peopraHusaumm u nukengaumm O6LLecTBa;- onpeaensiTb KONMMYECTBO 0O0BbSABMEHHbIX
akuMi, MX HOMMHAamNbHY CTOMMOCTb, KaTeropuio (Tun) u npasa, NPeAoCTaBsieMble MU,

e 100% akumm - galT nNpaBo NpvHMMAaTb NOOble pelleHus 6e3 cobnigeHns CPOKOB CO3biBa U
npoBeaeHus O6wero cobpaHnsa AKLMOHEPOB.

[laHHble 0 npaBax, KOTOpble MPEeAOCTaBMATCA COOCTBEHHUKY OLEHMBAaeMOro obbekTa, NpeacTaBreHbl B
Tabn. 4.
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Tabnuua 4.

MpaBa COOCTBEHHMKA OLIEHMBAEMOro o6 bLeKTa

Xapaktepuctuka KommeHTapun

1 (OpHa) obbikHOBEHHast MMeHHas Ge3gokymeHTapHasa akumsa AO «TO PXO» (OrPH
102770006604 1), rocyaapCTBEHHbIN PErMCTPaUMOHHbIA HOMep Bbinycka: 1-01-05515-A, B B
COCTaBe pasnUyHbIX MakeToB akuui, a UMeHHo: oT 25% + 1 akumst o 50%, ot 50% + 1
akumst 0o 75% akumi.
MNaker akumii, coctaBnawowmii o 50% or obuiero komuyecTtsa akumin ObuiectBa, 1
No3BONSET:
1) 6nokvpoBaTb BOMPOCHI, ANS PELUEHUst KOTOpblX TpebyeTcs KBanuduuMpoBaHHoe
6onbWKHCTBO (3/4):- BHECeHWEe W3MeHeHuh u pgononHeduss B YctaB O6wectBa unu
yTBepxaeHne YcraBa O6wectBa B HOBOW pepakuun;- peopranusaums OO6LiecTBa;-
nuksupaums  O6LecTBa, HasHayeHne JIMKBMAALMOHHOW KOMUCCUM U yTBEPXOEHUe
NPOMEXYTOYHOrO U OKOHYAaTENbHOr0  NUKBMAAUMOHHOrO  BanaHcoB;-  onpegeneHve
KONMMYecTBa, HOMWHAaNbLHOW CTOMMOCTW, KaTeropuu (Tuna) obbSBMNEHHbIX akuuii U npas,
NpeaocTaBnsieMblX 3TUMKU akumamMu;- npuobpereHne OBGLLECTBOM pasMeLLEHHbIX akuuin B
cnyyasix, yctaHoBneHHblx 3akoHom 06 AO (n. 4 cT. 49 3akoHa 06 AO);
2) npuobpecT npaBo [OCTyna K [OKYMeHTam OGyxranTepckoro yyeTa M MpoToKonam
3acefaHuit KonnernanbHoro UCMONMHUTENBHOTO opraHa.
3) npenocTaBnstoT BO3MOXHOCTb MMETb KBOPYM MpW MOBTOPHOM COGpaHuu AKLMOHEPOB,
CTeneHb BNUSIHAA Ha AeATeNbHOCTY obLLecTBa CO3BaHHOr0 B3aMEH HECOCTOSIBLLErOCs.
OTcyTCTBYE OMNepaLmoHHOro 1nu abcomntoTHOroO KOHTPONS Haa AesiTenbHocTbio ObLecTsa.
Naker akumii, coctaBnsawowmii o 75% or obuwiero konuyecTsa akumin ObuiecTBa, U
No3BONAET:
1) onpenensATte Hannyme kBopyma ObLero cobpaHns AKLVOHEPOB;
2) obecneumBaTb NouYTM MonHoe ynpasneHve OO6LEeCcTBOM, 3a WCKMIOYEHMEM BOMPOCOB
TpebyoLmx KBanMuUMpoBaHHoro GonblnHCTBa. OfAHAKO Mpy ONPEAEenéHHbIX YCMOBUSIX
MOryT peluaTtbest U 3Tn Borpockl. Ecnn Ha O6Liee cobpanue asunock 70 % AKUMOHEPOB, TO
Bnageney 52,5 % akuuii MMeeT KBanMUUMPOBAHHOE GOMbLIMHCTBO, TaK Kak
KBanuuUUMpoBaHHoe GONbLIMHCTBO onpeaensieTcs OT AKUMOHEPOB - BnajenbLes
OBbIKHOBEHHbIX rOMNOCYHOLWMNX akuui, NpUHUMatoLmx y4actme B Obuwem cobpanum (n. 4 ct. 49
3akoHa 06 AO)
3) ncnonb3oBaTh Bce NpaBa ANs 6onee Menkux NakeToB akumi.
OTcyTCcTBNE abCOMTHOrO KOHTPONSA Haf AeaTerlbHocTbio O6LecTBa.

OBBLEKT OLEHKN

Ucmoynruk. 1. JaHHbie 3akasdyukom. 2. @3 «O6 akyuoHepHbix obujecmeax» 3. AHanus OueHuuka.
MHdopmauma o pacnpegenexduv npubsinm Obulectsa

O6IJJ,eCTBO B PETPOCNEeKTMBHOM nepuoae oCyLecCTBANO BbiNnaTty AMBMaeHOO0B!:
-2009r.—-38 872782 py6.;

-2010r.—1 171099 000 py6.;

- 2011 r.— 82 835 001 py6.;

-2012r. - 383 916 953 py6.;

- 2013 r.— 943 147 541 py6.;

-2014 r.— 334 117 892 py6.;

- 2015 . — 287 356 433 py6.;

- 2016 1. - 132 347 517 py6.;

-2017 r.— 0 py6;

- 2018 1. — 46 975 624 py6.;

-2019 1. — 91 685 995 py6.;

- 2020 1. — 124 564 231 py6.

CBefneHuns 0 HanuuMm n yCnoBuax KOpNopaTUBHOIO AOroBopa

CornacHo AaHHbIX 3akasumka OGUJ,eCTBO HE MMEET KoprnopaTtnBHOro goroeopa.

3.4. UHdopmaums, xapakTepumsylowasa AeATeNIbHOCTb OpraHu3aumm

WHdopmaums o cozgaHmm GusHeca.
AO «T[O PX[O» 3apeructpupoBaHo B EANMHOM rocyaapCTBEHHOM peecTpe HpUANYECKUX ML, 38 OCHOBHbIM
rocygapCTBEHHbIM perncTpaunoHHbiM Homepom 1027700066041.
YHdopmaums o pa3sutum brsHeca.
AO «TO PX[O» saBngeTca TOProBbiM MpeanpuaTveM, CheunanusvpyrowmMmcs Ha onepaumsx C
KENe3HOOOPOXKHON TEXHWKOM — Kynnsi-mpogaxa W JU3UHT Kene3HOLOPOXHOro MOABMXXHOIO COCTaBa.
Lienesyto npoaykrosyto nuHuio Ob6LecTBa obpasytoT TpM OCHOBHbIE TOBapHbIE rpynmbi:

e  MaccaXxupckue BaroHbl;

e  JTOKOMOTUBbI (TEMMOBO3bl U 3NIEKTPOBO3bI);

e  BaroHbl 3M1EKTPONOEe3a0B.
AO «T[0 PX[O» He aBnaeTcsA XONAMHIOBOW KOMMNaHUEN.
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MNpodunvHan gesatenbHocTb ObLWecTBa MOXET OblTb OXapakTepM3oBaHa Kak nocpeaHuyeckas,
3akIoyatoLLasicss B NprobpeTeHnn Xene3Ho40POXKHOM TEXHUKN Y NPeanpuUsiTuini N3roToBnTenemn ¢
nocneayoLlen peanvsaumen (Nnpsamas nNnpogaxa Unv caada B JI3MHI) OCHOBHOMY LieneBoMy notpebutento
— OAO «PX[O».

Ha npotsbkeHum nepmopga ¢ 2012 r. no 2012 r. ana O6uwecTBa xapaktepeH pocT obbema TOpProBbiX
onepauun (3a uckmodeHnem 2006 r. — oTMeYaeTcsa CyLIECTBEHHOE CHUMXeHMe 00bLEMOB peanmsaumu
npogykuun). o wutoram 2013 1. OoTMeYaeTcss CHWXEHMe ob0bema TOproBbix onepauuin. [aHHoe
obcToATENBCTBO CBSA3@aHO C TeM, 4YTo HaymHaa c¢ 2013 roga, noctaBka MNOABWMXKHONO cocTaBa
OCyLLEeCTBMSIETCA MO areHTckuM gorosopam. [MocTaBka NOABWMKHOIO COCTaBa MO areHTCKUM [OroBopam
(T.e. 6e3 ydeTa [OXOAHOW COCTaBMAKOLIEN), CBUOETENbCTBYET O MpeEKpalleHMe OnTOBO-COLITOBOM
pesatenbHocTn OOLecTBa.

B nepcnektuse ans Ob6LiecTBa onpeaeneHsbl criedyolne OCHOBHbIE HanpaBneHus AeaTenbHOCTH:
e nocTaBka nogsmkHoro coctasa (MNMNMC) no areHTCkuM gorosopam;
e  BHELUHEIKOHOMMYeECKas aesTensHocTb (BOM);
e peanusauusa metannuyeckoro noma (JIOM);
e MaTepuanbHO-TexHu4eckoe obecneyeHue gestensHoctn 430 OAO PX[I (MTO).
Ycnosus dyHKLMOHMPOBaHUS busHeca.

Ycnosust yHKUNOHUPOBaHUA BusHeca onpeaensaTca BUAOM 3KOHOMUYeckon aeatensHocTn ObLecTsa.
OueHnBaemoe O6wecteo nmeet OKB3[] 51.70 — npoyas ontoBasi TOProsris.

Mudopmauums o npoaykumm, pabotax, yenyrax Obuiectsa

HaunHaa c 2013 roga, OOWecTBO OCYLUECTBMSiIET MOCTABKy MOABWXXHOIO COCTaBa MO areHTCKUM
poroBopaM. [MocTaBka NOABWXHOFO COCTaBa MO areHTCKMM pJoroBopam (T.e. 6e3 yyeTa [OXOAHOW
COCTaBnsLWEeNn), CBMAETENLCTBYET O NpeKpaLleHne onToBo-cobIToBON AeaTensHocTn ObLiecTBa.

Ons O6LwecTBa onpeaeneHsbl creayoLlne 0CHOBHbIE HanpaBneHnst eaTeNbHOCTU:
e nocTaBka noaewkHoro coctasa (IMMNC) no areHTckMm goroBopam;
e  BHeLIHEe3KoHoMMYeckasa aesTtenbHocTb (BOM);
e peanusauusa metannuyeckoro noma (JIOM);
e MaTepuanbHO-TexXHU4Yeckoe obecneyeHne gestensHoctn 430 OAO PX[I (MTO).

3.5. ®duHaHcoBasa nHdgopmaums

3.5.1. AHanu3 cpbmHaHCOBbIX pe3ynbTaToB O6LecTBa

AHanma prHaHcoBbIX pedynbTaTtoB OOLecTBa NPOM3BOANTCS CO CReAyOLWMMM LENaMun:
e YCTaHOBUTb XapaKkTep W3MeHeHWsi BanoBou Bbipyykn O6LiecTBa B PEeTPOCMNEKTMBHOM nepuode M
nccnefoBatb (PaKTopbl, BAUSIOLWME HA U3BMEHEHMWE YKa3aHHOro nokasaTens;
e  YCTAHOBUTb AMHAMMUKY M3MEHEHMS Npubbiny OoT Npodax (Mpuodbinn oT peanu3auum - Sales Margin) n
uccnenoBatb (hakTopbl, BMSAOLWLME Ha yKa3aHHbIN NokasaTernb;
e  YCTAHOBMWTb AMHAMWUKY M3MeHeHUs Npubbiny o Hanoroobnoxenus (EBIT) n nccnegoeate gakTopsl,
BMNMSAOLLME Ha yKa3aHHbIA NoKasaTenb;
e cpenaTb BbIBOAbl O BO3MOXHOCTU WCMOMb30BaHMSA [OaHHbIX PETPOCMEKTUBHOIO nepuvoga Ans
peLleHust 3agaudm NporHo3vpoBaHUs NEPCNEKTUBHBIX AEHEXHbIX NMOTOKOB.
Mpu npoBeaeHNM HaCTOSALLEN OLEHKM B KaYeCTBEe UCXOAHbIX AaHHbIX Ans obLliero aHanmsa gMHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNnCh CreayloLlmne NCXO4HbIE AaHHbIE:
e paHHble Byxrantepckoro yyeTa (Popma Ne 2 «OTyeT 0 npubbInax un yobiTkax») 3a nepuog ¢ 2011 r.
no 2 k. 2020 r.;
e paclmdppoBKa OX0A0B 1 pacxofoB Obuiectea 3a nepwog ¢ 31.12.2011 r. no 31.12.2019 r.
McTopudeckuin otdeT 0 Nnpmbbinsx 1 ybuiTkax npeactasneH B Tabn. 5, paclumMdpoBka 40X0A0B N pacxo4oB
O6uiecTBa npeacraeneHa B Tabn. 6 u Tabn. 7.

Ta6bnwuua 5.
UcTopuyeckunin otyeT o npubbInsax 1 yobiTkax AO «TO PXO», (Tbic. py6.)

HanmeHoBaHue

6740

Bbipyuka ot peanusauun 92 034 043 108 300 769 13 996 883 14 236 953 16412415 13911536 4145080 4631959 5397607 540
Cebectonmoctb -89 031410-104 561 679-11 553 269 -12 570 906 -15 561 055 -13 021 252 -3 394 144 -3 637 858 -4 253 288 '55;5?)6
Banosas npubbiib 3002633 3739090 2443614 1666047 851360 890 284 750 936 994101 1144 319 1012454
Kommepueckue pacxoabl -478 044  -674783  -641526  -293452  -275197  -163 581 -85753 -74 686 -65 452 -427 894
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HanmeHoBaHue

YnpasneH4eckne pacxofbl -813493 -1046380 -825704  -787457  -775476  -541968  -442710 -385268  -351408  -343 860
Mpubbinb (y6bimok) om npodax 1711096 2017927 976 384 585138  -199 313 184734 222472 534 147 727 459 372 271
MpOLEHTBI K MonyyeHunto 33135 46 198 116 784 134 349 253 336 223 400 165 603 144 344 199 820 91766
MpoueHTs! K ynnare -141837  -224535 -281732 -268119  -340475 -295007 -123778 -22 881 -6 565 -2 164
[loxoAbl OT y4acTvsi B APYrux opraHnsaumsax 108 243 250 006 250 000 180 605 124 340 15 000 0 329 0 141
Mpouvie foxoabl 142150 1440953 1030346 805636 1215677 2340681 316032 52 563 258 101 280 202
Mpoune pacxoab! -1488759 -1991499 -1531276 -940 041 -789880 -2674511 -422711 -401235  -739679  -585434

IMpubbinb (y6bimok) do HamozoobnoxeHuss 364 028 1539050 560 506 497 568 263 685 -205703 157 618 307 268 439 135 156 782

TeKyLLmit Hanor Ha NpuGLINb -314 619 -415 297 -185 044 -146 013 -102 -275 694 -56 189 -117 404 -189 737 -115 705
OTrOXeHHbIE HanoroBble 06s3aTensCTBa -356 -287 284 0 0 0 0 0 -448 11191
OTROXEHHbIE HANOroBble aKTVBbI -1390 1790 -480 1372 1113 1228 1124 912 178 0
Mpouee -33 55408 18542  -8342 0 913 8603 -7404 0 729
Yucmas npubbinb 47 630 1069 848 393 808 344 585 264 696 -481 082 93 951 183 372 249 128 51539

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3aka3quKom.

Ta6bnuua 6.
PacwudpoBka goxogoB u pacxogoB AO «T[ PXX[» 3a nepuog ¢ 2011 no 2013 r.

HanmeHoBaHue 3Ha4yeHue nokasarens

nokasatenev 31.12.2011 31.12.2012 31.12.2013

Banosas ebipyyka, mbic. py6., € m.4. 92 034 043 108 300 769 13 996 883
OT NpoAaxu Npoaykumu (pabot, ycnyr), Teic. py6., B T.4. 92 034 043 108 300 769 13 996 883
- ONTOBO-CObLITOBas AEATENBHOCTb 80712625 95 192 150 4400720

- (PMHAHCOBbIN NN3NHT

- aKcnopT 104 933 106 230

- MeTannonom 11095 812 9 347 947 7 529 528
- ontosas Toprosnsa KFMK u 3anyactamun 2978 442

- KOMUCCUOHHOE BO3HarpaxaeHue 112 533 566 896 1463 371
npovasi peanusauusi, TeiC. py6., 8 140 109 104 603 264
Ceb6ecmoumocms, meic. py6., 8 m.y. 89031 410 104 561 679 11 553 269

cblpbe 1 Matepuarnsl, Tbic. py6.

npuroBpeTeHHble KoMnnekTytoLme v nonydab., Tbic.
pyb.

TOMIMUBO, ThiC. Py6.

3reKTPO3HEeprus, Thic. pyb.

3aTpaThbl Ha onnaty Tpyaa, Tbic. py6.

ECH, TbIC. pYy6.

aMOopTK3aLMSA OCHOBHBIX CPEACTB, ThiC. Py6., B T.4.

3[aHWI N COOPYXEHWNN

obopyaoBaHus

NPOYMX OCHOBHbIX CPEACTB

npoyue pacxofbl, Tbic. pyb.

MOKYMHas CTOMMOCTb TOBapOB U YCnyr 89031410 104 561 679 11 553 269
- ONTOBO-CObLITOBAsA AEATENBHOCTbL 79 143 867 92 783 831 3 590 066

- hiHaHCOBbIN NN3NHT

- aKcnopT 93 977 86 953
- MeTannomnom 9785 852 9123734 7422024
- ontosas Toproensa KFMK u 3an4yactsmu 2478 579

- KOMMCCUOHHOE BO3HarpaxaeHue

npoyve 7714 88 582 541 179
Kommepyeckue pacxodbi, meic. py6., 8 m.y. 478 044 674783 641 526
ApeHpa, copepxaHve noMmeLleHunii, oopyaoBaHuns 55758
3apnnara, ECH 390 589
Pe3sepB 0TnyckoB 1 CTpaxoBbIX B3HOCOB 62 492
HM® "BnarococTosHne" 15241
Peknama 141 991 94 159 99 088

MnaTtexu 3a nonb3oBaHve NpaBamMn HTENNEeKTyanbLHon

neATenbHOCTY 13077 37 607 1273
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k)

HaumeHoBaHue
nokasarenen

3HauyeHue nokasaren

31.12.2011

31.12.2012

31.12.2013

Pacxoabl Ha Npoaaxy TOBapoB Ha 3KCMOPT
MHdopmaLmoHHble yenyru
Ycnyru no xpaHeHuto rotosoi npoaykumm (18%)

Yenyrv no norpyske pasrpy3ke TOBapoB, He
obnaraembix HOC

KomaHaunposku

YyacTue B KOHKypcax 1 TeHaepax
TpaHCNOpPTHO-3KCNEANLIMOHHBIE YCyrn
LLiTpadbl, NeHwn, UHbIE CaHKLUK
Pasbopka aemoHTax TMLL

Pacxoabl Ha nprobpeTexne paboT 1 ycnyr y CTOPOHHUX
opraHusauumn

DUPMEHHBIV CTUNb

MapkeTuHroBble 1ccnenoBaHus

[oBpoBonbHoe cTpaxoBaHUe COTPYAHWNKOB

Tonnmeo n 'CM

OkennyaTaunoHHble pacxobl N0 CoAepXKaHWio 3AaHui
Mpoune pacxonb!

MpencraButensckue

YnpaeneHyeckue pacxodbl, meic. py6., 8 m.y.
AmopTuszauma OC n HMA

B3apnnara, ECH

KaHuTOBapbl, X03TOBapbl, UHBEHTaPb, akTUBLI A0 40
TbIC.pYy6.

Ces3b
KomaHauposku

ApeHpa o6opynoBaHus, NOMELLEHUIA U coaepXKaHne
noMeLL eHNi

'CM u aBTOTpPaHCNOpT

Pacxoabl Ha pemoHT OC

TexHnueckoe nporpammHoe obecnevexne
Pe3epB 0OTMycKOB 1 CTPaxXOBbIX B3HOCOB
MpunobpeTexne npas 1 NULEH3NI

HM® "BnarococtosHne"

Hanoru

CrpaxoBaHue IMC, KACKO, OCAIrO
HAC B cebecTonmocTb
MpencrasuTenbCkue pacxoabl
VHbopMaLIMOHHO-KOHCYNbTALMOHHbIE Pacxodbl
Mon6op kagpoB, Npoyne pacxofb!

Joxodbl om yyacmus e dpyaux op2aHu3ayusx,
meIc. py6., 8 m.u.

OO0 MK® NuTepcntn

AO Maructpans, AO M3

00O PycsepHoTpaHc

000 BocTokkenaopTpaHc

000 Candup

00O TpaHcllom

OAO TB3

lNpo4ue onepayuoHHbIe ox00bl, MbIC. py6., 8 m.4.
%%% no fAeno3uty, Bekcensm, 6aHKOBCKUM cyeTam
Cpava o6opyaoBaHus B apeHay

Mokynka BantoThbl

Peanusauus gonu

Bbipyyka ot npogaxu OC

lMpo4ue onepayuoHHbIe pacxodbl, msic. py6., 8
m.4.

261 589
1118
45637

7 862
167

1541
5062
813 493
26 049
451734

3660

7106

115 326

2316

48 760
158 542

108 243

108 243

84 295
33135

51160

204 996

18 391
5328
163 651

98 259

13 320
222
223 352

17 297
3197
1046 380
50 235
640 396

11632

13023

98 656

3198

14 790
214 450

250 006

6

250 000

46 208
46198

226 332

959

4076
585
5263

2216

1346
113

2218
286
825704
61010
404 389

8 394

17 850
3508

79 855

3884
3520
8331
58 050
65 239
76 358
3124
2 866

1133

17 078
11115

250 000

250 000

116 784
116 784

282 242
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QOO ermp.OngHKv AHBECTHIBHA

k)

HaumeHoBaHue
nokasarenen

3HauyeHue nokasaren

31.12.2011

31.12.2012

31.12.2013

%% k ynnate

locnownuxa

OTpuuar.kypcoBasi pasHuLa

AwmopTtusauma OC, caaHHbIX B apeHay
Ycnyru genosutapus, obenyxusadue LB
Peanusauusa gonu

Pacxogbl no npogaxe OC
BHepeanu3ayuoHHble 00x00bl, mbic. py6., 8 m.y.
MonoxuTensHas Kypcosas pasHuLa
Beipyuka ot npopgaxu OC

CnucaHHas kpeanTopka C UCTEKLIMM CPOKOM
LLTpadbl, NeHn 1 MHbIE CaHKLMK

[loxozap! npoLunbix neT

Cpava obopyaoBaHus B apeHay

[loxoabl OT NPpoAaxun akUWii, BEKCenewn, nepeoLeHka
akuum

CTpaxoBoe BO3MELLEHNE
BoameLLeHve npuinMHeHHoro yuwep6ba
BoccTraHoBneHne pesepsos

[loxofbl OT BO3MELLEHNS COTPYAHWKAMM onnatbl
MO06.CBA3M 1 Mpoy.

locnownuHa

Mpoune goxoabl

BHepeanu3ayuoHHbie pacxodbl, mbic. py6., 8 m.y.
Pacxoabl no npogaxe OC

Hanoru

Yenyru 6aHka

MpoBseneHue cobpaxus

CnucaHHas 1ebuTopka C UCTEKLUMM CPOKOM

MaTEpI/IaJ'IbHE;I NOMOLLb, BbIMNaTtbl COrfiacHoO
nonoxexus o6 onnare Tpyaa

CynebHble n3aepxkm

Mpopgaxa akuwii, Bekcenemn

AMOpPTU3aLMA OCHOBHbIX CPEACTB

CopepxaHue nepefaHHoro B apeHy uMyLiecTsa
OTpuuar. kypcoBas pasHuua

®UHaAHCOBbIN pe3ynbTaT OT NOKYNKU/NpoAaxu BankoThl
MeH B HanoroBble W roc.opraHbl

LLiTpadbl, NeHU, UHbIE CaHKLMK

[pyrue o6ocHOBaHHbIE pacxoabl

Bbikyn cob6CTBEHHbIX aKLUmit

Bbinnarbl YneHam coBeTa AUPEKTOPOB U
[ip.BO3HArpaxaeHus

n poBefeHne KoOpnopaTuBHbIX, CNOPTUBHbIX
MEpOnpUSATUIA

Pacxopbl Ha 6naroTBOpUTENLHOCTb, CMOHC .B3HOCHI U
B3HOCbl BHEKOMM. OpT.

Peseps nog obecueHeHne (PUHAHCOBBIX BNOXEHWI U
Ap. pe3epsbl

Y6bITKM NpOLUMbIX NeT
YpesebivaliHbie pacxodbl, mbic. py6., 8 m.y.

YpesebivaliHbie 00x00bi, mbic. py6., 8 m.Y.

141 837

63 159

90 990

40335

1042

1516

13 599

34 498
1425600
2193
2751
18 795

90 258

2411

599

47 246

85650
1170120

5577

224 535
1794

1440 943
95 152
169
303
344
740913
24728

431 806

131083

16 445
1989 702
391

18 597

5793

6698
431 806
311
20 342
93410

105 344

570 140

736 870

281732
510

1030 346
192 064

34 757
215 966
11441

42
1343
573 077

1649

7
1530766

19717

14 427

9412

116
7200
130 850
2886
75
34 057
20427

16 940

8701

68 506

1044 635

152 817

UcmoyHuk. 1. JaHHble, npedocmasneHHble 3aka3quKom.
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Tabnuua 7.
PacwudpoBka goxoaoB u pacxogoB AO «T[ PXXO» 3a nepuop ¢ 31.12.2014 r. no 31.12.2019 r.

3HauyeHue nokasarens

[semn || seen | sean || wear || aeae || sean |

HanmeHoBaHue

Barnoeas ebipyyka, msbic. py6., 8 m.4. 14 236 953,169 16 412 414,938 13 902 915,987 4 145 080,243 4631 959,497 5 397 606,99
OT npopaxu npoaykuum (pabot, yenyr), Teic. py6. 14 236 953,169 16 412 414,938 13 902 915,987 4 145 080,243 4631 959,497 5397 606,99
-peanuaaums TOBapoB (nepenpoaaxa) 12 863 235,289 15 647 714,156 13 065 783,249 3386 824,877 3626 536,308 4 241 953,06
-ycnyrv 108 187,743 200 113,819 161 585,314 20799,212 618,630 394,19
-areHTckue ycnyrv (B T.4. No npogaxe 6unetos) 1265 530,137 564 586,964 675 547,425 737 456,154 1004 804,559 1155 259,74
Ce6ecmoumocms, meic. py6., 8 m.4. 12 570 905,973 15 561 055,049 13 012 665,497 3394 144,250 3637 857,988 4 253 288,08
- Mpo4ne pacxoasl, Tbic. py6., B T.4. 12570 905,973 15561 055,049 13 012 665,497 3394 144,250 3637 857,988 4 253 288,08
peanusauusa ToBapoB (nepenpogaxa) 12 221 134,078 15 138 949,322 12 684 086,011 3182 939,821 3467 695,799 4021 960,12
yenyru 100 552,540 190 220,733 149 350,744 20 194,938 618,630 394,19
areHTckue ycnyru (B T.4. No npoaaxe 6uneTos) 249 219,355 231 884,994 179 228,742 191 009,491 169 543,559 230 933,77
Kommepueckue pacxodbl, meic. py6., 8 m.4. 293 451,702 275 196,954 163 581,478 85753,223 74 685,821 65 472,17
B3atpatbl Ha onnaty Tpyaa 153 800,118 122 330,276 92 953,781 14 825,875 12 327,764 14 107,05
OTunCnEeHNs Ha coumanbHble HyXabl 32 011,703 27 535,882 19 895,678 3 378,046 3116,413 3567,15
Matepuansi 8 358,449 6 127,655 143,369 116,726 78,556 134,68
Tonnueo 19,499 10,938 12,861 0,000 0,000 0,00
Mpoyne maTepuansHble 3aTpartbl 663,100 445,394 446,082 164,597 52717,614 39172,14
onnama ycrnyea aymcopcuH208biX hupm 211,060 0,000 0,000 0,000 0,000 0,00
KOMMYHasbHble riamexu 452,040 445,394 446,082 0,000 74,386 84,31
ocmarbHble npoYue MamepuanbHble 3ampama! 0,000 0,000 0,000 164,597 0,000 39 087,83
Mpouue 3aTpatbl 98 599,476 118 746,809 50 129,706 67 267,979 6 445,473 8491,14
apeHOHbIe nnamexu 22 595,675 17 367,172 12 476,378 2 241,490 2 572,197 1 648,88
pacxo0bl Ha cepmugbuKayuro U nuuyeH3uposaHue 1 223,926 33,100 58,000 83,500 956,940 16,40
KOMaHOUPOBOYHbIE pacxodb! 2 591,053 906,911 734,878 788,054 37,992 752,56
pacxo0bl Ha peknamy 53212,124 77 138,565 779,855 454,093 0,000 291,67
ocmarbHble npoyue 3ampamsl 18 976,698 23 301,061 36 080,595 63 700,842 0,000 5781,64
YnpaeneHyeckue pacxodbl, meic. py6., 8 m.y. 787 456,638 775 476,132 541 968,368 442 709,622 385 234,16 351 388,56
3artpartbl Ha onnarty Tpyaa 458 644,755 458 284,486 282718,148 235435,919 217 835,31 214 126,98
OTYMCNEHNs Ha coumanbHble HyXabl 69 394,554 80 498,953 54 267,994 52 271,302 46 617,20 45 630,54
Matepuansi 12 008,267 9 388,909 9 440,692 6 796,204 4 260,47 10 515,49
KaHumosaps! 5 334,301 3 594,850 2419,801 1894,486 702,30 2 180,64
Z‘;fn”;’:;‘ﬁ :ig;’,’;,‘:;‘su‘fg M.p- U pacxooHsie 3446,244 3577,023 4849,891 3179,640 2229,30 6 676,29
meberb 637,020 0,000 70,623 31,634 134,75 38,84
npoyue 2 590,702 2 217,036 2 100,378 1690,444 1194,11 1619,71
Tonnuso 1469,072 947,008 676,704 690,941 587,40 630,28
Mpoune matepuanbHble 3aTpathbl 10 329,943 9824,370 8 028,269 6 398,990 8 721,05 6 013,97
ornnama ycrnya aymcopCcuHa08bIX hupm 543,141 310,774 1 660,095 1463,197 939,82 1147,91
KOMMYHarbHble nnamexu 1924,616 1682711 1824,949 1 649,350 1592,61 1 365,25
codepxaHue u peMoHm 30aHull U coopyxeHul 4 431,073 4 421,444 1774,141 251,270 4 366,36 101,90
;ZZ%Z’f:Zﬁ;(’:g:gggfncggﬁC%i;’%;"“ea““e u 2484,677 2 467,003 1846,281 1545811 1426,51 1270,09
;Zﬂ{)”;‘;iiﬁ‘;ggﬁj;”ﬁx:ggge kG pUGOPOG 946,436 942,438 922,803 1489,362 395,76 2128,82
ocmaribHble NpoYyue MamepuarnbHble 3ampamai 0,000 0,000 0,000 0,000 0,00 0,00
AmopTusaumsa 56 261,120 46 182,578 41 818,788 36 375,537 18 200,81 4 170,38
Mpoune 3aTpatbl 179 348,283 170 349,827 145017,774 104 740,729 89 011,92 70 300,93
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HauyeHMe nokasarens
HaumeHoBaHue 3HaveHue no

nokasaternei 31.12.2014 31.12.2015 31.12.2016 31.12.2017 31.12.2018 31.12.2019

HAamMoz Ha UMYLEcmeo 2 114,420 1438,280 1072,114 724,353 398,80
fpoyue Hanoau, OMHOCUMbIe Ha C/C 14 628,863 12 477,209 11 371,593 151,400 95,75 0,00
apeHdHbie nramexu 70 496,894 64 442,149 57 605,996 47 839,295 40 296,99 29 133,03
gzzz%a””e 6e00MemeeHHol u oxapHol 341,425 1 568,400 1563,748 1413,402 0,00 0,00
Z‘C’:Sg:;‘{;fg;*:gga‘:ﬁl’g"mp"’ u meo. 1086,849 748,975 391,185 278,780 255,13 234,08
anae’;’fn”é‘r’n’;Z:H’Z‘;f:fz:’;;fu‘;’;’ﬂf°’"6‘3 u 474,978 645,950 531,101 288,469 60,16 45,21
rnodzomoska u nepernodzomoska kaopos 1423,355 662,290 415,170 427,593 215,42 652,55
KOMaHOUPOBOYHbIe Pacxoldb! 3418,318 1761,269 1512,818 1221,976 1 469,45 1762,20
aydumopckue ycryau 8 299,750 8826,178 8773,983 5194,898 5 245,51 473315
ycryeu cesi3u u menekoMmMyHuUKayuu 14 088,314 10 181,886 7 150,178 4 130,355 0,00 2797,46
ﬁzgg?‘;;’ﬁﬁ*;‘;gM’m’;‘:jggiﬂ e”q";":}f""‘a UT- 51 569,575 58 985,186 48 562,642 38007,520 0,00 24 772,43
KOHCanmuHz08ble ycryzu 391,141 323,137 207,881 11,186 12,88 30,22
nodnucka 826,128 762,191 752,829 727,206 732,50 918,57
topuduyeckue ycryau 957,473 750,289 636,915 589,617 259,41 234,79
npedcmasumernbcKue pacxodbl 715,138 602,832 323,494 570,508 399,34 145,23
,P:;f;‘l;’:b’ Ha oramy Meponpusmud o oxpaxe 151,680 107,732 60,780 135,603 32,00 203,50
oCmarbHbIe Mpodue 3ampami 8.363,983 6 065,875 4085,347 45 166,441 39 538,59 4292,60
Hoxodei om yyacmus & dpyzux 180 605,150 124 339,800 15 000,000 0,000 329,000 0,00

opzaHu3ayusix, meic. py6., 8 m.y.

lMpoyue onepayuoHHble ox0dbl, mbic. py6.,
e m.u.

lMpoyue onepayuoHHble pacxodbl, msic. py6.,

e m.y.

i”j”ea"‘”a““m"""’e 9ox0de, meic. py6., 6 939 985,430 1469 012,759 2564 081,338 481 634,415 196 907,011 457 908,25
MpoueHTbI k NonyyYeHuio 134 349,144 253 335,566 223 400,471 165 602,850 144 343,715 199 819,91
[oxoab! OT NPoAaXu akTUBOB 20 973,165 27 502,898 1604 452,632 822,223 251,199 2022,12
buHaHCOBbIE BIOXKEHUS 20 000,000 4.370,000 1601 387,000 0,000 0,000

npodaxa 0CHOBHbIX cpedcms,
HemMamepuarsibHbIX aKmueos U UHbIX

HEOBOPOMHLIX AKMLEOS 38 UCKTIOHEHUOM 812,656 23 047,909 2 386,633 659,339 115,678 2022,12
UeHHbIX bymae U UHbIX QpUHaHCOBbIX 810XKeHUl

peanusayusi 3anacos 160,509 84,989 678,999 162,884 135,521 0,00
M3meHeHns B pesepBax 518 067,983 916 531,269 562 152,248 16 305,171 28 170,179 126 395,54
KypcoBble pasHuLbl 205 572,625 236 885,802 8 356,469 1382,738 4 699,052 1112,66
WHble noxoabl 61022,514 34 757,224 165719,517 297 521,434 19 442,866 128 558,01
npubblu u y6bIMKU NPOWIbIX 1em 45 896,452 10 242,666 156 157,576 286 617,777 8442,558 100 994,79
wmpadbbl, NeHu, Heycmouku 11 579,461 21722,941 7 765,038 8 578,970 10 101,939 26 158,79
npoyue 3542,275 1799,094 1796,524 1 331,253 898,369 1069,17
i‘f‘:”ea”"3a““°"’""”e pacxodel, meic. py6, 6 4 208 160,603 1130 354,837 2969 517,916 546 488,641 409 499,189 746 243,95
3aTtpatbl No KpeauTam 1 3anmMam 272 894,631 340 975,244 295 006,671 124 778,082 22 880,685 10 959,28
Pacxoabl OT Npofaxu akTMBoB 20 987,013 26 914,853 418 856,652 604,443 67,388 29,10
huHaHco8bIE 8I10XEeHUS 20 000,000 4 343,872 418 399,329 0,000 0,000 0,000
npodaxa 0CHOBHbIX cpedcms,

HEMAMEPUATIbHbIX GKMUGOE U UHbIX 968,271 65,966 42,940 601,859 67,388 0,00

8HEOBOPOMHbIX aKMUBO8 3a UCKITIOYEHUEM
huHaHCOo8bIX 8I0XEHUU
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HauyeHue nokasarens
HaumeHoBaHue Stayetve

nokasaternei 31.12.2014 31.12.2015 31.12.2016 31.12.2017 31.12.2018 31.12.2019

peanusayusi 3anacos 18,741 1,417 2,699 2,684 0,000 0,000
CoumanbHble pacxofbl 4 674,937 38 100,751 1 698,663 564,100 637,541 0,00
MN3meHeHue B peaepBax 678 642,214 498 994,455 2077 532,298 122 743,147 364 407,888 619 190,43
KypcoBble pasHuLibl 36 346,826 132 798,236 9 956,671 3979,988 1390,077 3294,87
WHble pacxoabl 194 614,983 92 571,298 166 466,960 293 818,880 20 115,610 112770,28
npu6LIIU U y6bIMKU MPOWIIbIX S1em 36 036,601 13 187,012 146 649,376 278 160,531 4 705,928 99 015,59
8bI6bIMUE OCHOBHbIX CPeOCM8 U UHbIX aKmueos 40 737,855 417,185 5404,076 4 281,845 0,000 343,63
npoyue 117 840,527 78 967,102 14 413,508 11 376,504 15 409,682 13411,382
YpesebivaliHbie pacxodbi, mbic. py6., 8 m.y. 0,000 0,000 0,000 0,000 0,000 0,000
YpesebiyaliHbie 00x00bi, mbic. py6., 8 m.y. 0,000 0,000 0,000 0,000 0,000 0,000

UcmoyHuk. 1. daHHble, npedocmasreHHble 3aka3quKom.

Ha ocHoBe npefcTaBneHHblX B Tabn. 5, 6 n 7 AaHHbIX OBbin CHOPMUPOBAH CKOMMUIIMPOBAHHbBIN
NUCTOPUYECKMA OTYeT O npubbinax u ybbiTkax O6wectBa, 3a nepuog ¢ 2011 r. mo 2019 .
CKOMMUNNPOBAaHHbIA MCTOPUYECKMI OT4eT O MNpubbinsax M ybbiTkax OOlecTBa 3a ykasaHHbIA nepuog
npeactasneH B Tabn. 8. CpaBHUTENbHbIE (HOPMbI (BEPTMKArNbHAs U rOpU3oHTanbHasa) CKOMMIMIIMPOBaHHOIO
NCTOPMYECKOro OoT4yeTa O Npubbinax u yobiTkax ObLwecTBa npeacraeneHsl B Tabn. 9 n tadn. 10.

Tabnuua 8.
CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTYET O NpUbbINAX u yobitkax AO «T[ PX0O», (Tbic. py6.)

HanmeHoBaHue

Bhipyuka (Sales) 92034 043 108 300 769 13 996 883 14 236 953 16412415 13911536 4145080 4631959 5397607 6740 540
Cebecroumocts peanuaauum (Ges -89 031 410-104 561 679-11 553 269 -12 570 906 -15 561 055 -13 021 252 -3 394 144 -3619657 -4249118  -5587 034
amopTu3auun)

Banoeas: npu6bine (Gross margin) 3002633 3739090 2443614 1666047 851360 890284 750936 1012302 1148489 1153506

Kommepueckne n obiedupmenHble

{yTIPABIEH|ECKAE) PACXORM -1265488 -1670928 -1406220 -1024648 -1004490 -663730 -492087 -459954  -416 860 -771754

Mpoune goxopapl/pacxonbl (HETTO) 0 0 0 0 0 0 0 0 0 0

Mpu6bins om peanusayuu (Sales Margin) 1737 145 2068 162 1037 394 641399 -153 130 226 554 258 849 552 348 731629 381752
Mpoune BHepeanus. 4OXoabl pacxoabl
(HeTTO) (6€3 amopTn3aumn)

IMpu6bbinb do Hanozos, Npoy. u
amopmu3sayusi (EBITDA)

-1346010 -550235  -500814  -134 405 425797 -333830 -106 679  -348672  -481578 -305 232

391135 1517927 536 580 506 994 272 667 -107 276 152 170 203 676 250 051 76 520

AmopTU3aLMs 26648  -50546 61126  -56261  -46183  -41819  -36376  -18201 -4 170 - 9481
OnepauuoHHas mapxa (EBIT) 364487 1467381 475454 450733 226484 149095 115794 185475 245881 67039
MpoueHTsl kK ynnate -141837  -224535  -281732 -268119  -340475 -295007 -123778 -22 881 -6 565 -2 164
MPOLIEHTI K MOMy4eHMio 33135 46198 116784 134349 253336 223400 165603 144344 199820 91766
[loxoabl OT y4acTvsi B APYrMX OpraHn3aumsax 108 243 250 006 250 000 180 605 124 340 15000 0 329 0 141
Mpubbine do Hanozo06moxeHus (EBT) 364028 1539050 560506 497568 263685 -205703 157619 307267 439136 156 782
:'Jf:g»:‘: MpyGeink 1 aHanoruHele 316398  -469202 -166698 -152983 1011 275379  -63668  -123896 -190007  -105243
Yucmas npuGbine 47630 1069848 393808 344585 264696 -481082 93951 183372 249128 51539

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacdem OueHwjuka.
Ta6bnuua 9.
CKOMNUNUPOBaHHbLIA UCTOPUUYECKUM OTYET O NPUOLINSAX U y6b|1'|(ax AO «TO PX0O»,
(BepTMKanbHas cpaBHUTeNnbHasA opma

HaunmeHoBaHue

Bbipyuka (Sales) 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
g;gs;’;;’:mf; b peanusauuy (6es 967%  965%  -825%  -883%  -948%  -936%  -819%  -781%  -787%  -82,9%
Banoeas npubbinb (Gross margin) 3,3% 3,5% 17,5% 11,7% 52% 6,4% 18,1% 21,9% 21,3% 17,1%
(Ky"n“f,“éiﬁiiﬁﬁ”cimti’ﬁiifﬁE.“"e””b'e 1,4% A5%  -100%  -72% -6,1% 48%  -119%  -99% T7%  -114%
Mpoune goxoppl/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
IMpubbinb om peanusayuu (Sales Margin) 1,9% 1,9% 7,4% 4,5% -0,9% 1,6% 6,2% 11,9% 13,6% 57%
(r:“;‘;‘:zf(%:‘;p;:g:;f::v‘l’v’f)"' pacxonel -1,5% -0,5% -3,6% -0,9% 2,6% 2,4% 2,6% 7,5% -8,9% -4,5%
Mpu6binb Ao Hanozos, npoy. u 0,4% 1,4% 3,8% 3,6% 1,7% -0,8% 3,7% 4,4% 4,6% 1,1%
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HaunmeHoBaHue
2011 rog m 2013 rog | 2014 roa | 2015 ron, | 2016 rop | 2017 roa | 2018 roa | 2019 rog | 2020 roa

amopmu3sauyusi (EBITDA)

AmopTusaums 0,0% 0,0% -0,4% -0,4% -0,3% -0,3% -0,9% -0,4% -0,1% -0,1%
OnepayuoHHasi mapxa (EBIT) 0,4% 1,4% 3,4% 3,2% 1,4% -1,1% 2,8% 4,0% 4,6% 1,0%
MpoueHTbl k ynnate -0,2% -0,2% -2,0% -1,9% -2,1% -2,1% -3,0% -0,5% -0,1% 0,0%
MpoLeHTBI K Nony4eHnto 0,0% 0,0% 0,8% 0,9% 1,5% 1,6% 4,0% 3,1% 3,7% 1,4%
[loxoabl OT y4acTusi B ApYrnx opraHn3aumsx 0,1% 0,2% 1,8% 1,3% 0,8% 0,1% n/a 0,0% n/a 0,0%
IMpu6bbinb 0o HanozoobnoxeHus (EBT) 0,4% 1,4% 4,0% 3,5% 1,6% -1,5% 3,8% 6,6% 8,1% 2,3%
Hanor Ha npuGbinb 1 aHanoruyHble NNaTexu -0,3% -0,4% -1,2% -1,1% 0,0% -2,0% -1,5% -2,7% -3,5% -1,6%
Yucmas npubbins 0,1% 1,0% 2,8% 2,4% 1,6% -3,5% 2,3% 4,0% 4,6% 0,8%

UemoynHuk. 1. [aHHble, npedocmasneHHble 3aka3qyukom. 2. Pacyem OueHuwjuka.
Ta6nuua 10.
CKOMNMUNUPOBAHHbLIN UCTOPUYECKUI OTYET O NPUGLINAX U yobiTkax AO «TA PXXO»,
(ropusoHTanbHas cpaBHUTeNnbLHasa copma)

HaumeHoBaHue

Bbipyuka (Sales) 43,7% 17,7% -87,1% 1,7% 15,3% -15,2% -70,2% 11,7% 16,5% 75,8%
gn‘:gs:;(a):r::; b peanusauuv (6es 42,8% 17,4% -89,0% 8,8% 23,8% 16,3%  -73,9% 7,8% 17,4% 81,4%
Banoeas npubbink (Gross margin) 77,0% 24,5% -34,6% -31,8% -48,9% 4,6% -15,7% 28,6% 13,5% 53,0%
g;’g“;gﬁ:‘:ﬁ';‘g‘:m‘ggii%’:g“"e””b'e 1321%  32,0% -158%  -271% -2,0% -339%  259%  -13,0% -9,4% 143,6%
Mpoyne poxoabi/pacxonpb! (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
lMpu6bins om peanusayuu (Sales Margin) 50,8% 19,1% -49,8% -38,2% -123,9% -247,9% 14,3% 113,4% 32,5% -12,6%
2{‘;‘;‘:2)6 (%Zipfjﬂgfg fg’:ﬁﬁ)‘" pacxone! 13915%  -59,1% -9,0% 732%  -416,8%  -1784%  -680%  2268%  38,1% 6291,0%
gggg";”ﬂ:ai“’l:?ggﬁ&’}" ou- u -63,2%  288,1%  -64,7% -5,5% -46,2%  -139,3%  241,8%  33,8% 22,8% -82,3%
AmopTusaums 263,0% 89,7% 20,9% -8,0% -17,9% -9,4% -13,0% -50,0% -77,1% -47,9%
OnepayuoHHasi mapxa (EBIT) -65,4% 302,6% -67,6% -5,2% -49,8% -165,8% 177,7% 60,2% 32,6% -83,8%
MpoueHTbl k ynnate 161,5% 58,3% 25,5% -4,8% 27,0% -13,4% -58,0% -81,5% -71,3% -67,3%
MpoueHTbI K Nony4eHnio -64,2% 39,4% 152,8% 15,0% 88,6% -11,8% -25,9% -12,8% 38,4% -45,0%
[oxopbl OT yyacTusi B Apyrux opraHmnsaumsax — 10824200%  131,0% 0,0% -27,8% -31,2% -87,9% -100,0% n/a -100,0% n/a
IMpu6bbinb 0o HanozoobnoxeHus (EBT) -66,7% 322,8% -63,6% -11,2% -47,0% -178,0% 176,6% 94,9% 43,1% -72,7%
Hanor Ha npuGbinb 1 aHanorvyHble NNaTexu 37.2% 48,3% -64,5% -8,2% -100,7% -27338,3% -76,9% 94,6% 53,4% -10,2%
Yucmas npubbinb -94,5% 2146,2% -63,2% -12,5% -23,2% -281,7% 119,5% 95,2% 36,1% -88,7%

UcmoynHuk. 1. JaHHbie, npedocmaesneHHble 3akazdqukom. 2. Pacdyem OueHwuka.

B O6LI.|,eM cnydyae MOXHO BblAennTb cnegylouime BapuaHTbl U3MEHEHUA (bI/IHaHCOBbIX pes3ynbTaTtoB
OGLL[,GCTBaZ POCT; CHWXeHue; pas3HoHanpaBlieHHaa OWUHaMUKa (C Hanmn4ymnem wmnm OTCyTCTBUEM YeTKOM
nepunogmnsaunmn pOCTa/CHVI)KeHVIFI noxaaaTenﬂ).

1. WccnenoBaHue AMHAMUKM M3MEHEHUS BanoBOW BbIpyYkn OOLLecTBa B PETPOCNEKTMBHOM Mepuoae 1
dakTopoB, BANAKLLINX HA UBMEHEHWE YKA3aHHOIO Nokasarens.

B peTpocnekTMBHOM nepuoge AMHaMuKa paccmaTpuBaeMOro nokasaTens He MMena YeTkon guHamukn. B
nepuog ¢ 2011 r. no 2012 r. HabnJaeTCs CyLECTBEHHbIA POCT BanoBOW BbIPYYKM, BbI3BAHHbLIN pOCTOM
ToproBbix onepauui. Mo ntoram 2013 r. oTMeYaeTCs pe3koe CHWXKEHWEe BanoBOW BbIPYYKM MO MpUYMHE
N3MEHEHUS MpuopuTeTOB (HanpaeneHun) peatenbHoctn O6wectBa. B pganbHenwem oTmevaeTcs
NMOCTENEHHLIN POCT BarioBOW BbIPYYKM, CMEHMBLUMINCS nageHunem B 2016 r. — 2017 r. OTHOCMTENbHO
aHarnoru4HbIX nokasarernen npegwecTeytowmnx nepuoaos. No nroram 2018 r. — 2020 r. oTMeyaeTcsa pocT
BanoBOW BbIPYYKM MO CPABHEHWUIO C aHANOMMYHbIMMK Nepnogamu.

2. VlccnegoBaHve gMHAMUKM M3MeHeHUs Npubbinu oT npodax (Npubbinv oT peanusaunn - Sales Margin) n
hakTopoB, BANAIOLLUMX HA YKa3aHHbIN NoKa3aTesb.

AHanus npeacrtaBneHHbIX Bbllle AaHHbIX (CM. Tabn. 9) nokasbiBaeT, YTO NpubbINb OT peanu3auuun (Sales
Margin) O6wectBa no wutoram nepuoga ¢ 2013 r. no 2016 r. umMeeT TEHOEHUMUIO K CHWXKEHMUIO
(oTpuuaTtenbHas OuHamMuka), CMeHuBLUasica poctoM no utoram 2017 r. — 2020 r. B uenom, B
peTpoCneKkTMBHOM nepuode npubbinb oT peanusaumm (Sales Margin) nonoxutensHas (cM. Tabn. 7) u
CBUOETENLCTBYET O NpUbbLINBHOCTM AesaTenbHocTu ObLecTBa, 3a ucknoveHnem 2016 r.

3. NccnegoBaHne AMHaMUKN N3MEHEHUST NpubbIM Ao Hanoroodbnoxenus (EBIT) n daktopos, BAUAOLLNX
Ha YKa3aHHbIM NokasaTenb.

AHanus npeacTtaBlieHHbIX Bbille OaHHbIX (CM. Tabn. 9) NoKa3bIBAET, YTO ﬂpl/l6blﬂb A0 HanoroobnoxeHus
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(EBT) Obwectsa no utoram nepuog ¢ 2013 r. no 2016 r. umeeT oTpuUaTenbHYO AMHaMuUKy (0TMevaeTcs
CHMXeHne npuodbinM Ao HanoroobnoxeHuns (EBT)). B uenom, B peTpocnekTMBHOM nepuoge npubbinb Ao
Hanoroo6noxennss (EBT) nonoxutenbHaa (cM. Tabn. 7) v cBuOeTenbCTBYeT O NpuBbINbHOCTU
pearenbHoctn OO6uwlecTtBa, 3a wuckmodeHnem 2016 r. Mo umtoram 2017 r. — 2020 r. npubbinb Ao
Hanoroo6noxenuns (EBT) umena TeHOEHUMIO K YBENWYEHWIO OTHOCUTENbHO aHanorMyHoro nepuoga
npeaLwecTByloLLero nepuoaa.

4. WccnegosaHve BO3MOXHOCTWM WMCNOMb30BaHWUA [AaHHbIX PETPOCMEKTMBHOIO nepuofda Ans pelueHus
3aa4v NPOrHO3NPOBaHNA NePCNEeKTUBHbLIX AEHEXHbIX MOTOKOB.

AHanu3 npeacTaBreHHbIX [AaHHbIX MOKasbiBaeT, UYTO PETPOCMNEKTUBHbIe AaHHble WCMoMnb3oBaTh AnA
pelLeHunsl 3aayn NPOrHO3MPOBaHMS NEPCMNEKTUBHBIX AEHEXKHbBIX MOTOKOB HE NpeACTaBNseTCsl BO3MOXHbIM,
B CBSI3W C CYLLECTBEHHbIMWU KoneGaHusMU B AMHaMUKE U3MEHEeHMs O0XodoB U pacxogoB OG6liecTBa no
MPUYMHE M3MEHEHWSI MPUOPUTETOB (HanpaBreHUn) AeSTENbHOCTH.

3.5.2. AHanu3 cTPyKTYpbl aKTUBOB 1 0b6s3aTenbcTB O6LecTBa

AHanma CTpyKTypbl akTUBOB 1 0bsi3aTensctB OOLecTBa NpoM3BOANTCSA CO CNEAYOLWMMN LENAMM:
e YCTaHOBMWTb XapakTep UamMeHeHusi BantoTbl 6anaHca ObLwecTBa B peTPOCNEKTMBHOM NEPUOAE;
e  YCTaAHOBUTb XapakTep U3MEHEHUs1 CTPYKTYPbl NCTOYHMKOB (POPMUPOBAHNS aKTUBOB;
e  YCTAHOBMUTb XapakTep M3MEHeHUs1 CTPYKTypbl akTueoB O6LLEeCTBa;
e YCTAHOBMWTb NEpeyYeHb akTMBOB M 06s3aTenbcTB OO ecTBa Ha AaTy OLEHKU.

Mpn npoBegeHMN HACTOSLLEN OLEHKN B KayeCTBe MCXOAHbIX OaHHbIX A4S obwero aHannsa rMHaHCOBbIX
pes3ynbTaToB UCMOMb30BanuCh CneayLlmne NCXoaHble AaHHbIE:
e paHHble byxrantepckoro yvyeta (Popma Ne 1 «Bbyxrantepckuii 6anaHcy) 3a nepuog ¢ 31.12.2011 r.
no 31.12.2020 r.

McTtopuyeckuin 6anaHc U cpaBHUTenbHas dopma uctopuyeckoro GanaHca npeactaBneHsbl B Tabn. 11 u
Tabn. 12 cooTBETCTBEHHO.

Tabnuua 11.
Uctopuueckumn 6anaHc AO «T[O PXX[O», Tbic. py6

HanmeHoBaHue nokasarenem 3142,
2017

HematepuanbHble akTuBbl 7 304 100 851 109 134 81659 56 587 32535 8482
PeaynbTaThbl nccnegoBaHuii n paspaboTok 0 0 0 0 0 0 0 0 0 0
HematepuanbHble NoVcKoBble akTUBbI 0 0 0 0 0 0 0 0 0 0
MaTtepunanbHble NoMCcKoBbIe aKTVBbI 0 0 0 0 0 0 0 0 0 0
OcHoBHble cpeacTBa 152 156 152718 116 964 83 149 62 028 39663 27 315 3447 26 040 16 705
[oxoaHble BNOXEHUsI B MaT. LLEeHHOCTUN 0 0 0 0 0 0 0 0 0 0
[lonrocpouHble UH. BOXEHUS! 1142600 1179314 1248787 1659399 1344051 1009806 994689 829 630 326 482 169 112
OTnoxeHHble Hanorosble aKTVBbI 3690 5480 5275 4 855 5968 6283 7 407 915 1093 11 656
Mpouyne BHEOBOPOTHbIE aKTUBbI 62 962 0 0 0 0 0 0 0 0 0
Mmozo eHeo60pomHbIe akmueb! 1368712 1438363 1480160 1829062 1468634 1088287 1037893 834975 353 846 197 558
3anacbl 1346033 122093 59071 55775 34 694 29663 10 307 12238 59 122 16 869
HAC no nprMoBpeTeHHbIM LIEHHOCTSIM 3661 2048 51687 22 440 5867 16 924 20 282 7474 45 897 1434
[NlebuTopckasi 3af0mKEHHOCTb 16 122 757 28 256 357 27 544 841 28 969 127 20410 137 23209 946 18 159 383 25393 468 23484 185 21399 162
KpaTkocpoyHble vH. BNoXeHns 500 010 442 853 459 856 0 1303 330 0 0 0 0 0
[leHexHble cpeacTsa 487879 1044359 961287 918662 2465573 1246510 1989462 1949907 1425366 46 413
Mpoune 06opOTHbIE aKTVBLI 637 520 708 386 8 391 1451 899 4920 2747 21207 7833 7968
Mmozo o6opomHbIe akmuebi 19 097 860 30 576 096 29 085 133 29 967 455 24 220 500 24 507 963 20 182 181 27 384 294 25022403 21471 846
BAJAHC 20466 572 32 014459 30565293 31796 517 25689 134 25596 250 21 220 074 28 219 269 25376249 21 669 404
3970
AKUMOHEPHBIV KanuTan 3970 3970 3970 3970 3970 3970 3970 3970 3970 0
Cob6CTBEeHHbIE akLUK, BblKyNiEHHble Y akLMOHEPOB 0 0 0 0 0 0 0 0 0 0
[o6aBoyHbIi kanutan 0 0 0 0 0 0 0 0 0 0
Pe3sepsebl 1500 1500 1500 1500 1500 1500 1500 1500 1500 1500
MpuBbinb / (yBbITOK) 1909827 2577621 2028281 2038749 2016087 1402658 1496609 1633006 1790448 1717 422
Mmozo co6cmeeHHbIl kanuman 1915297 2583091 2033751 2044219 2021557 1408128 1502079 1638476 1795918 1722892
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M eI G FEE R 31.12. 31.12. 31.12. 31.12.
2011 2012 2017 2020
0 0 0 0 0 0 0 0 0 0

D,Ol'erCpO“lelE 3aeMHble cpeactea

OTnoxeHHble Hanorosble obs3aTenscTBa 0 873 504 0 0 0 0 0 448 465
OueHOoYHble 06s13aTenbCTBa (A0NTOCPOYHbIE) 0 0 0 0 0 0 0 0 0 0
Mpoune ponrocpoyHbie 06s3aTenscTBa 585 2950739 9835796 8360426 6608949 5260184 3911419 2562653 1213889 0
Mmozo donzocpoyHble o6s13amenscmea 585 2951612 9836300 8360426 6609949 5260184 3911419 2562653 1214337 465
KpaTtkocpo4Hble 3aeMHble cpeacTea 2502306 3204689 3405417 2950116 2200000 1500000 800000 300 000 0 606 934
KpeawnTopckas 3aaomkeHHOCTb 16 044 292 22582177 15263788 18417 845 14761672 17355772 14939371 23660212 22300964 19281 481
[oxopb! Gyaywmx neproaos 183 0 0 0 0 0 0 0 0 0
OueHouYHble obs3aTenscTBa 3909 23 866 26 037 23911 96 956 72 166 67 205 57 928 65 030 57 632
Mpouue obsizatenscTBa 0 669 024 0 0 0 0 0 0 0 0
Mmozo ki POYHBIE 0651 mea 18 550 690 26 479 756 18 695 242 21391872 17 058 628 18 927 938 15806 576 24 018 140 22 365994 19 946 047
BAJAHC 20466 572 32 014459 30565293 31796 517 25689 134 25596 250 21 220 074 28 219 269 25376249 21 669 404

Ucmoyruk. 1. JaHHble, npedocmasneHHble 3aka3quKom.

Tabnuua 12.
UcTtopuyeckun 6anaHc AO «T[O PXX[O» (cpaBHUTenbHasa dopma)

HaumeHoBaHue 31 12 31.12. 31.12 3
011 2012 2013 2016 2017

HemartepuanbHble akTuBbl 0,0% 0,3% 0,4% 0,3% 0,22% 0,13% 0,04% 0,01% 0,00% 0,00%
PesynbTaTthl UccnefosaHuii U paspaboTok 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
HemartepunanbHble NoncKoBbIE akTuBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
MartepuanbHble NONCKOBbIE aKTUBbI 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHOBHblE CpeacTBa 0,7% 0,5% 0,4% 0,3% 0,24% 0,15% 0,13% 0,01% 0,10% 0,08%
[oxoaHble BNOXEHUS B MaT. LIEHHOCTU 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble (hHAHCOBbIE BNOXEHUS 5,6% 3,7% 4,1% 5,2% 5,23% 3,95% 4,69% 2,94% 1,29% 0,78%
OTNOXEHHbIE HANorosble akTUBbI 0,0% 0,0% 0,0% 0,0% 0,02% 0,02% 0,03% 0,00% 0,00% 0,05%
Mpoure BHEOGOPOTHbIE aKTUBbI 0,3% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeo6opomHbIie akmueb! 6,7% 4,5% 4,8% 5,8% 5,72% 4,25% 4,89% 2,96% 1,39% 0,91%
3anacel 6,6% 0,4% 0,2% 0,2% 0,14% 0,12% 0,05% 0,04% 0,23% 0,08%
HAC no npmo6peTeHHbIM LLEHHOCTSIM 0,02% 0,0% 0,2% 0,1% 0,02% 0,07% 0,10% 0,03% 0,18% 0,01%
[ebutopckas 3a40MmKeHHOCTb 78,8% 88,3% 90,1% 91,1% 79,45% 90,68% 85,58% 89,99% 92,54% 98,75%
KpaTtkocpoyHble (hMHaHCOBbIE BNOXEHUs 2,4% 1,4% 1,5% 0,0% 5,07% 0,00% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTea 2,4% 3,3% 3,1% 2,9% 9,60% 4.87% 9,38% 6,91% 5,62% 0,21%
Mpoyne 06opoTHbIE aKTUBbI 3,1% 2,2% 0,0% 0,0% 0,00% 0,02% 0,01% 0,08% 0,03% 0,04%
Mmozo o6opomHbie akmuebl 93,3% 95,5% 95,2% 94,2% 94,28% 95,75% 95,11% 97,04% 98,61% 99,09%
BAJIAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,00%
AKLMOHEPHbIit kKanuTan 0,02% 0,0% 0,0% 0,0% 0,02% 0,02% 0,02% 0,01% 0,01% 0,02%
g&iﬂ::;g:‘e BKLMW, BBIKYTINIEHHLIS 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[o6aBouHblin kanuTan 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Pesepsbl 0,0% 0,0% 0,0% 0,0% 0,01% 0,01% 0,01% 0,01% 0,01% 0,01%
Mpubbink / (yGbIToK) 9,3% 8,1% 6,7% 6,4% 7,85% 5,48% 7,05% 5,79% 7,06% 7,93%
Mmozo co6cmeeHHbIl kKanumain 9,4% 8,1% 6,7% 6,4% 7,87% 5,50% 7,08% 5,81% 7,08% 7,95%
JonrocpoyHble 3aeMHble CpeacTaa 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OTnoXeHHbIE Hanoroeble 06s3aTenLCTBa 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble 06s3aTenbeTBa (A0NTOCPOYHbIE) 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoumne gonrocpoyHble ob6si3aTenscTea 0,0% 9,2% 32,2% 26,3% 25,73% 20,55% 18,43% 9,08% 4,78% 0,00%
Mmozo donzocpoyHbie ob6si3amenbcmea 0,0% 9,2% 32,2% 26,3% 25,73% 20,55% 18,43% 9,08% 4,78% 0,00%
KpaTtkocpoyHble 3aemHble cpeacTsa 12,2% 10,0% 11,1% 9,3% 8,56% 5,86% 3,77% 1,06% 0,00% 2,80%
Kpenutopckas 3af0mKkeHHOCTb 78,4% 70,5% 49,9% 57,9% 57,46% 67,81% 70,40% 83,84% 87,88% 88,98%
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HaumeHoBaHue nokasar 7] o T
auMeHoBaHUe nokasarene 2017 2020

Pacxoab! Gyaywux nepnogos 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble obs3aTenscTea 0,0% 0,0% 0,1% 0,1% 0,38% 0,28% 0,32% 0,21% 0,26% 0,27%
Mpouve obsizaTenbcTBa 0,0% 2,08% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo kpam. o6s13amenbcmea 68,3% 82,7% 61,2% 67,3% 66,40% 73,95% 74,49% 85,11% 88,14% 92,05%
BAJIAHC 100% 100% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100,0% 100,00%

UNemoyHuk. 1. Pacyem OueHujuka.

Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBMAOWMM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
JormkHa ObiITb oguHakoBa NO akTMBY M No naccumBy 0OanaHca). dakTnyeckn [AaHHbIN MnokasaTterb
onpegensieT CToMMocTb (ydeTHyw) Bcero mmywectsa O6uwiectBa, a Tak Xe pasMepbl MCTOYHUKOB
dopmMpoBaHMsa umyllectBa. B obwem crnyyae yBenuyeHve BanoTbl GanaHca CBUOETENbCTBYET O
paclimpeHMm obbema X03SAWCTBEHHOM AeaTenbHocTM OO6LlecTBa, CHWXKEHME Xe CBUOETENbCTBYET O

COKpaLLUEHUN XO3SNCTBEHHOro obopoTa. [uHammka u3MeHeHusi BamoTbl 0OanaHca O6uwecTtBa
npeactaeneHa Ha puc. 1.
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Puc. 1. fJuHamuka usmeHeHus1 eanromsl 6anaHca

O6Lwme xapakTepUCTUKM OUHAMUKN N3MEHEHUS BENUYUHBI BantoTel 6anaHca OOLwecTBa nNpefcraBneHbl B
Tabn. 13.

Tabnuua 13.
O6LwwMe xapakKTepUCTUKN OUHAMUKN U3MEHEHUA BeNnUMUYMUHbI BantoTbl 6anaHca O6LlecTBa
Xapaktep AUHaMUKKN
I'Iepuo.q U3MeHeHUsa BankwTbi an‘WIHI:I (MCTOHHMKM) XapaKTep LILELLIG XapaKTep GILELLLT

M3MEHEHUs aKTUBOB M3MEeHEeHUsi NacCUBOB
6anaHca

PocT 6ecrnpoLeHTHbIX
3aeMHbIX CpeacTs

"~ PocT naccusos, Habnogaetca
(kpeauTopckon Poct aktuBoB, HabnogaeTcs o -
M _ CYLLECTBEHHbIV POCT KPEAUTOPCKON
3300/MKEHHOCTU, NMPOYUX  CYLLECTBEHHbIN pocT AebuTopcKoii
2012r. Poct 3a00/MKEHHOCTU 1 MPOoYMX
[0NroCPOYHbIX 320MKEHHOCTU, POCT AEHEXHbIX
[0NrocpoyHbIX 06513aTensbCTB, POCT
obsazarenscTs), cpencTs
KpaTKOCPOYHbIX KpeauToB
[ONrOCPOYHBIX U

KPaTKOCPOUHbIX KPeaUTOB
CokpalleHne 6ecrnpoleHTHbIX

3aeMHbIX CPeaAcTB PocT naccusos, HabntogaeTcs
(kpeauTopckon CokpalleHne akT1BOB, CYLLEECTBEHHBIA POCT NPOYUX

2013 1. CHIKEHME 3a[0IMKEHHOCTU, MPOYNX Hasmonae_Tcg cokpatlleHue [0NroCPOYHbIX 06A3aTeNbLCTB,
[0NrOCPOYHBIX £,.eBUTOPCKON 3a[J0MKEHHOCTH, KPaTKOCPOUHbIX KPEAWUTOB U
obsizarenscTs), [EHEXHbIX CPEACTB 3HaYMTENbHOE COKpaLLeHne

LLONrOCPOYHBIX U KPEeAUTOPCKOW 320IKEHHOCTM

KpaTKOCPOYHbIX KPeaUTOB
PocT aktvBoB, HabnogaeTcs poct PocT naccusos, HabrnopaeTcs pocT
PocT 6ecnpoLeHTHbIX - ?
[eBUTOPCKON 3a[0MKEHHOCTH, POCT  KPeAUTOPCKOM 3a[0IKEHHOCTH,
3aEMHbIX CPeaACTB

2014 r. Poct (KpeaUTOpCKOl [0MNroCPOMHBIX (PUHAHCOBbIX COKpalLLleHV e NPOoYMX AONroCPOYHbIX
3agoﬁerﬁocm) BIIOXEHWI, COKpalLleHne AeHexHbIX  0053aTenbCTB U KPaTKOCPOUHbIX
cpeacTs KpeauToB
CokpalleHne 6ecnpoLeHTHbIX
paLL pou CokpalleHne naccueos,
3aeMHbIX CpeacTB
~ CokpallieHne akT1BOB, HabrntogaeTcs cokpatlieHue
(kpeamTopckoi o
2015r. CHuxeHne HabniogaeTcs cokpalleHne KPEANTOPCKON 3a40MMKEHHOCTH,
3a[0IMKEHHOCTU, MPOYNX o
nebuTopckoii 3a40MKEHHOCTH NPOYMX AOSNTOCPOYHBIX
[0NrocpoyHbIX 0653aTensCcTB
06513aTenbCTB U 3aeMHbIX CPEeACTB
1 3a€MHbIX CPEACTB)
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PETEISED S TELTTT] XapakTep AMHaMUKM XapakTep AMHaMUKM

U3MeHeHuns aKTUBOB U3MeHeHusa naccuBoB

M3MeHeHUs BantoTbl Mpuy4nHbI (MCTOYHUKM)
[CELELT]

CokpalLeHve akT1BoB,

CokpalleHne CokpalLieHne NaccuBoB,
o HabnogaeTcs cyLecTBeHHOe
HepacnpeaeneHHon npubsinu, M HabntogaeTtcs cokpalleHme NpoYnx
cokpalleHne gebutopckon
2016 . CHuxeHne no NpuynHe Nony4eHHoro [0NrocpoyHbIX 06513aTenNbLCTB, Npy
330IHKEHHOCTM, KPaTKOCPOUHbIX
ybbiTKa 3a nepuop (cosgaHne - 3TOM OTMEeYaeTcst pocT
h1HAHCOBbIX BMOXEHWI 1
pesepBa) KPaTKOCPOYHbIX 3aeMHbIX CPEACTB

[OEHEeXHbIX CpeacTs
CokpalleHne akTUBOB,

HabnogaeTcsa cokpalleHue CokpalleHre naccuBoB,
CokpalleHne 3aeMHbIX 2
. [ebuTopcKon 3aA0MmMKEHHOCTUN U HabniogaeTcs yMeHblUeHne
2017 r. CHuxeHne CcpeacTB U KpeanTopCKon .
33[]0MKEHHOCTY AONFOCPOHHBIX (PUHAHCOBBLIX  38EMHbIX CPEACTB 1 KPEANTOPCKON
BMOXEHWI, NpU 3TOM OTMeYaeTcs 33[10MKEHHOCTN

POCT AEHEXHbBIX CPEACTB

PocT 6ecnpoLeHTHbIX
pou PocT naccueos, HabnogaeTcs pocT

3aeMHbIX CPefCcTB Poct aktBOB, Habnogaetcs poct *
~ M KPeAMTOPCKON 3aA0IKEHHOCTH,
2018r. Poct (kpeauTopckon [ebUTOpPCKON 3a10IKEHHOCTM U
COKpalLLeHne KpaTKOCPOUHbIX
33A0IKEHHOCTH), pOCT [EHEeXHbIX CpeacTB
~ 3aeMHbIX CPeAcTB
HepacnpeneneHHow NpubbInu
CoxpalleHne 6ecnpoLeHTHbIX CokpallieHne naccmBos,
3aeMHbIX CpPefcTB CokpallieHne aKkT1BOB, HabrogaeTcs cokpalleHne
2019r. CHuxeHne (kpeauTopckomn HabnogaeTcst ymeHblUeHne 3aeMHbIX CPEACTB, KPeAUTOPCKOWN
33[J0IDKEHHOCTU, NMPOYNX nebuTopckoit 3a40MKEHHOCTH 3a0IDKEHHOCTM, MPOYNX
[0NrocpoyHbIX 06513aTensLCTB) [ONrocpPOYHbIX 06513aTeNbCTB
CokpalleHne 6ecnpoLeHTHbIX CokpallieHne naccmBoB,
3aeMHbIX CpeacTB CokpallieHne aKkT1BoB, HabniogaeTcs cokpalleHne
2020 . CHuxeHne (kpeauTOpCKON HabnogaeTcs ymeHbLUeHne 3aeMHbIX CPeaCTB, KPeAUTOPCKON
3a[]0IPKEHHOCTU, NMPOYNX nebuTopckoii 3a40MKEHHOCTH 3a0IDKEHHOCTM, MPOYMX
[OMrocpoYHbIX 06513aTenbCTB) [ONrOCPOYHbIX 06A3aTENbLCTB

Wemounuk: 1. Aranus OueHuwuka.

B peTpocnekTMBHOM nepuoge OCHOBHbIM UCTOYHUMKOM popMupoBaHnsa aktueoB Ob6LlecTBa sBNsAOTCA
KpeamuTopcKasi 3af0ImKEHHOCTb, CcobCTBEHHble cpeacTtBa OOwecTBa, a Takke KpaTKOCPOYHbLIE W
[OnNrocpoyHble 3aeMHble cpeacTsa (KpeauTbl U 3aliMbl).

OnHamyka N3aMeHEeHUss UCTOYHMKOB (POPMUPOBAHKMSA B LIENTOM MOBTOPSET OUHAMUKY U3MEHEHUS CTPYKTYpbI
aKTMBOB M xapakTepa pgestenbHocTn ObuwecTtBa. 3amelleHne NPOLEHTHON 3a40MMKEHHOCTU (3aliMOB)
KPeaMTOPCKON 3ad0IMKEHHOCTLIO CBA3aH C HapalmnBaem npsiMbIX TOProBbIX Onepauui.

Mo coctosHmo Ha 31.12.2020 r. OCHOBHbLIM UCTOYHNKOM (HOPMUPOBAHUSA aKTUBOB SBNSAETCA KpeamTopckas
3a[0JPKEHHOCTb (KpaTkocpoyHas) — 88,98%. [oons coGCTBEHHbIX CPEACTB B MCTOYHUKAxX (OOPMUPOBAHUS
akTnBoB coctasnset — 7,85%.

[OnHamunka nameHeHus CTPYKTYpPbl NCTOYHNKOB (bOpMVIpOBaHVIﬂ npeancrasjieHa B pUC. 2.
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Puc. 2. flJuHaMuka usMeHeHUs1 CmMpPyYKMypbl UCMOYHUKO8 ¢hopMupo8aHusi
B nepuog c¢ 2011 r. no 2012 r. oTmevyaeTca pe3kud pocT ob6opoTHbIX akTMeBoB O6LlecTBa u3-3a
yBenum4yeHuss obbEMOB Mpodax npoaykumM NOABWXHOINO coctaBa. B pgaHHbIi nepuwop Habnopaetcs
yBenuyeHne oBOPOTHbIX aKTMBOB B abCOMOTHOM U yAENbHOM BblpaXXeHUW, Ha d)OHE YMEHbLUEeHUN
BHEOOOPOTHbIX akTBOB O6LLECTBA, B YAEITbHOM BblpaXKeHUN.

B peTpocnekTvBHOM nepuoae HabnogaeTcst pasHoHanpasreHHas AnHaMnka M3MeHeHUs BHEOBOPOTHbIX 1
00OpOTHbIX akTMBOB. [lons BHEOOOPOTHLIX aKTMBOB MO MTOram MocregHero OT4YeTHOro nepuoaa
coctaBnseT 0,91% oT coBokynHbIx akTnBoB Ob6LecTBa. [lons o60pOTHLIX akTUBOB MO UTOram nocrneaHero
OTYETHOro nepuoga cocrtaBnsieT cooTBeTcTBEHHO 99,09% OT COBOKYMHbIX akTMBoB ObuecTBa. JMHamuka
nameHeHuss aktmeoB Ob6LiectBa B abCONOTHOM WM YAENbHOM BbIpaXXeHWM MpeacTaBfieHa Ha puc. 3 u
puc. 4.
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Puc. 3. JuHamuka uameHeHUs1 aKmueoe 8 abCoJIIOMHOM 8bIPaXKeHuUU

100,00%

80,00%

8000%

70.00%

80,00%

50,00%

40,00%

30.00%

2000%

AEEENENEE
INEENEREE
INEENEEEE
BLLLLILLL
ENEEMERER
éllllillll
ENEENEEEE
EEEENEREE

10,00%

0.00%

31.12.2011 r.
31.12.2012 r.
31.12.2013 .
31.12.2014r.
31.12.2015 .
31.12.2016 .
31.12.2017 r.

31.12.2018 .
31.12.2018 .

31.12.2020r. |

Ol1Toro BHeobopoTHEIE GKTHELI

BiToro 000poTHLIE BKTHELI

Puc. 4. JuhamMuka usmMeHeHuUs1 akmueoe e ydeanOM eblpaxeHuu
Mo cocTosHMIO Ha nocnegHio OTHEeTHYK [aTy OCHOBHbIMW COCTaBNALWNMA

ABNAKOTCA:

e pebutopckas 3agormkeHHOCTb — 98,75% 0T COBOKYMHbIX akTUBOB,

e [eHexHble cpeactBa — 0,21% OT COBOKYMHbIX aKTUBOB.

aktnsos OOLLlecTBa

[VHaMuka M3MeHeHus CTpYKTypbl akTuBoB OO6LLieCTBa B PETPOCMNEKTMBHOM Mepuoae npeacTaBreHa Ha
puc. 5 n puc. 6. B obuieMm cnyyae npeobGnagaHue OGOPOTHLIX aKTUBOB Had BHEOGOPOTHLIMU MOXHO
paccmaTtpuBaTh Kak TunmMyHoe ans OBLLecTB, CreunanmsnpyoLLmMxca Ha OnNToBo TOProBsre.
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Puc. 5. Cmpykmypa eHeo6opomHbix akmueoe Obujecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe Obuwjecmea
AHanu3 akmueos Obuiecmsa.

Mo CcOCTOAHMIO Ha MNOCMNEAHIO OTYETHYIO OaTy akTuBbl OOLLecTBa XapaKTepusyrTcst crneaylolmm
obpasom.

1. HemamepuanbHble akmugbl. banaHcoBas (y4yeTHas)) CTOMMOCTb A@HHOrO BMAa akTMBa COCTaBnseT
85 TbIC. pyo.

2. Pesynbmamebi uccriedogaHul u paspabomok. OTCyTCTBYIOT.
3. HemamepuasbHbie nouckoabie akmusabi. OTCYTCTBYHOT.
4. MamepuaribHbie nouckosbie akmugbl. OTCyTCTBYIOT.

5. OcHosHble cpedcmea. banaHcoBas (yveTHast) CTOMMOCTb [aHHOIO BuOa akTuBa CcocCTaBnsieT
16 705 ThbIC. pY6.

6. [loxo0Hble 8rioKeHUsI 8 MamepualsibHble ueHHocmu. OTCyTCTBYHOT.

7. [oneocpoyHbie chuHaHcosble eroxeHus. banaHcoBasi (ydyeTHas)) CTOMMOCTb OaHHOrO BMAa akTuBa
coctanseT 169 112 Tbic. py6. OCHOBY AOMTOCPOYHBLIX (OUHAHCOBbLIX BroxeHun ObLiecTBa coOCTaBnsOT
WHBECTMUMM B govepHue, 3aBucumble ObuwectBa u gpyrvme opraHu3dauun. CTpykTypa MHBECTMUMA B
[o4YepHMe 1 3aBucCUMble obLLleCcTBa NpeacTaBneHa B 1abn. 14.

Tabnuua 14.
CTpyKTypa UHBECTULUIA B AOYEPHME U 3aBUCMMbIe obLyecTBa

HanmeHoBaHue o [dons B yctTaBHOM BanaHcoBas cToumMocCTb,
2 KonuyectBO akuun, WT. 5
BIIOXXEHUM (IMUTEHTA) kanutane, % pyo6.

PacoHKoHTpaHc CI1 (KHAP) 70 168 641 846,73
HM® "BnarococTtosHune", AO 4700 470 000,00
Pa3Butune nHdpactpyktypbl, KOO 50 0,00
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HaunmeHoBaHue o [onsa B yctTaBHOM BanaHcoBas ctoumocTb,
> KonuyecTtBo akumi, WwT. o
BIIOXXEHUM (IMUTEHTA) kanutane, % pyo6.

Munnenuym 6aHk, 3AO Kb 100 000 11,6959 0,00

Wroro 169 111 846,73

UcmoyHuk. 1. JaHHbie, npedocmaesrieHHble 3aka3yuKom.

Tak e B cocTaBe AONMOCPOYHbIX PUHAHCOBBLIX BMOXEHUA Y4TEH 3anM, BblaaHHbIN Cl1 "PacoHKoHTpaHc"
(KHOP) Ha cymmy 450 000 000 py6. (ocHOBHOWM Jonr).

8. OmrioxeHHbIe Hano2oesie akmuebi. OTCYTCTBYIOT.
9. po4yue sHeobopomHbie akmugbi. OTCYTCTBYIOT.

10.  3anacbl. banaHcoBasi  (yyeTHas) CTOMMOCTb  [aHHOrO  BuAa  akTMBa  COCTaBnsieT
16 869 TbIC. pYyb.

11. HAC no npuobpemeHHbIM UeHHocmsaM. banaHcoBas (yyeTHast) CTOMMOCTb AaHHOrO BuAa akTuBa
coctaBnseT 1434 ToicC. pyb.

12. [Jebumopckas 3ado/mkeHHocmb. banaHcoBas (y4eTHasi)) CTOMMOCTb KpaTKOCPOYHOW [ebutopckon
3ag05mKkeHHOCTU cocTasnseT 21 399 162 Toic. py6.

13. KnamkocpoYHbie chuHaHcoable srnoxeHus. OTCYTCTBYIOT.

14. [eHexHble cpedcmea. BbanaHcoBas (yyeTHas)) CTOMMOCTb [aHHOMO BMAa akTMBa COCTaBrsieT
46 413 TbIC. PYO.

15. Mpoyue obopomHbie akmusbi. banaHcoBasi (y4eTHasd) CTOMMOCTb AaHHOIO BUAA akTMBa COCTaBnsieT
7 968 TbIC. PYO.

AHanu3 obsizamenscme Obuwecmesa.

Mo cocTosiHMIO Ha NOCMNeAHIO OTYETHYIO AaTy obs3atenscTBa ObLLeCTBa XapakTepmnsyoTCs Creayowmm
obpasom.

1. [JoneocpoyHbie 3aemMHbie cpedcmea (kpedumbi U 3atimbl). OTCYTCTBYIOT.

2. OmnoxeHHble Harozosble obs3amenscmea. banaHcoBas (y4eTHas) CTOMMOCTb AaHHOro Buaa naccmsa
cocTaBnsieT 465 Toic. py6.

3. OueHoyHble obsa3amesibcmea (0o120cpoyHbie). OTCYTCTBYIOT.
4. [poyue obssamersiscmea (0os12ocpoyHbie). OTCYTCTBYIOT.

5. Knamkocpo4Hble 3aeMHble cpedcmea (kpedumabl U 3auMbi). BanaHcoBas (y4eTHasd) CTOMMOCTb 4AHHOTO
Buaa naccusa coctasnset 606 934 Toic. py6.

6. Kpedumopckas 3adomkeHHocmb. banaHcoBasi (yyeTHast) CTOMMOCTb [aHHOro Buaa naccusa
coctaBnseT 19 281 481 ToIC. pyob.

7. [loxo0b1 6ydyuwux nepuodos. OTCYTCTBYIOT.

8. OueHoyHble 0bsg3amersiscmga (KpamkocpoyHbie). BanaHcoBas (yyeTHas) CTOMMOCTb JaHHOro Buaa
naccuea coctaBnseTt 57 632 Tbic. pyb.

9. poyue obs3ameribcmea (KpamkocpoyHbie): OTCYTCTBYIOT.

3.5.3. KomnnekcHas oueHka (*)VIHaHCOBOI'O COCTOSIHUSI U UHBECTULIMOHHOM npuBnekKatesibHOCTU

OcHoBHblE MOKasaTenu, xapakrepusylowme UHaHcoBOe cocTosiHne ObuiecTBa B PETPOCNEKTUBHOM
nepvoge npeactasneHbl B Tadn. 15.

Ta6bnuua 15.
OcHoBHble (puHaHcoOBble K03 hULNEHTbI

HaunmeHoBaHue nokasarenen il Guizs
2017 r. 2019r.

JlukgudHocmb

Koadh. abcontoTHOM NnMkBMAHOCTH 0,0533 0,0562 0,0760 0,0429 0,2209 0,0659 0,1259 0,0812 0,0637 0,0023
Koadp. GbICTpoit NMMKBUAHOCTN 0,9569 1,1501 1,5526 1,3983 1,4178 1,2932 1,2762 1,1396 1,1161 1,0757
Koad. TekyLLeit NMKBUAHOCTY 1,0295 1,1547 1,5558 1,4009 1,4198 1,2948 1,2768 1,1402 1,1188 1,0765

DuHaHco80l ycmouyugocmu

CobcTBeHHble 060pOTHBIE CpeacTBa, Thic. py6. 2065679 5837 683 12400202 10630948 5689925 5905681 3253348 1774175 1242343 2134550

Hons COC B Bbipyuke 0,0224 0,0539 0,8859 0,7467 0,3467 0,4245 0,7849 0,3830 0,2302 0,3167
Koadp. nokpbIT1si BHEOGOPOTHbLIX akTMBoB CK 1,3993 1,7959 1,3740 1,1176 1,3765 1,2939 1,4472 1,9623 5,0754 8,7209
Koad. chrHaHCOBO YCTONYMBOCTH 0,2158 0,1808 0,1780 0,1571 0,1643 0,1136 0,1085 0,0687 0,0708 0,1075
Koad. aBToHOMMUM 0,0936 0,0807 0,0665 0,0643 0,0787 0,0550 0,0708 0,0581 0,0708 0,0795

DuHaHCO8bIU PUCK

crpanuua 33



tel. +7(495) 229-49-71 (00 ' ermp,omemk: HBGO I

emenesame nosaenet m%%mmm

TMokpbITHe NpoLieHToB 2,5698 6,5352 1,6876 1,6811 0,6652 -0,5054 0,9355 8,1061 37,4533 30,9792
[lons gonra B MHBECTUPOBAHHOM KanuTane 0,5664 0,5537 0,6261 0,5907 0,5211 0,5158 0,3475 0,1548 n/a 0,2605
KpeauTbl 6aHkoB / CoBCTBEHHbIN KanuTan 1,3065 1,2406 1,6745 1,4432 1,0883 1,0652 0,5326 0,1831 n/a 0,3523
KpeauTbl 6aHkoB / AKTUBbI BCErO 0,1223 0,1001 0,114 0,0928 0,0856 0,0586 0,0377 0,0106 n/a 0,0280

SppexkmusHocmb

O6opayvBaemMocTb 3anacos, AHei 6 3 3 2 1 1 2 1 3 2
O6opaunsaemocts HAC, aHen 0 0 0 0 0 0 0 0 0 0
O6opaunBaemocTb Ae6UTOPOB, AHEN 48 75 728 724 549 574 1821 1716 1653 1219
O6opaynBaemMoCTb NPOYNX aKTUBOB, AHEN 1 2 9 0 0 0 0 1 1 0
OnepaumoHHbIN LMKN, AHEN 55 80 740 726 550 575 1824 1718 1657 1221
O6opaynBaeMocTb KpeauTopoB, AHeN 48 68 598 489 389 451 1736 1936 1972 1360
O6opayvBaemMocTb NPOYMX NaccUBOB, AHEN 0 1 11 1 1 2 7 6 5 4
DUHAHCOBbIN LMK, AHEN 7 1 131 237 160 121 80 -225 -321 -142

[MpubblnsHocms / peHmabenbHocmb

Koadh. EBITDA 0,0040 0,0138 0,0376 0,0359 0,0172 -0,0074 0,0367 0,0440 0,0463 0,0114
Koadh. EBIT 0,0040 0,0135 0,0340 0,0317 0,0138 -0,0107 0,0279 0,0400 0,0456 0,0099
Koadh. EBT 0,0040 0,0142 0,0400 0,0349 0,0161 -0,0148 0,0380 0,0663 0,0814 0,0233
Koadh. npubbinu nocne Hanoros 0,0005 0,0099 0,0281 0,0242 0,0161 -0,0346 0,0227 0,0396 0,0462 0,0076
Otpaya Ha coBGCTBEHHbIN kanuTan, % 2,49 41,42 19,36 16,86 13,09 -34,16 6,25 11,19 13,87 2,99
OThaya Ha UHBECTMPOBaHHLIN KanuTan, % 1,08 18,48 7,24 6,90 6,27 -16,54 4,08 9,46 13,87 2,21
Otpaya Ha aktuBbl, % 0,23 3,34 1,29 1,08 1,03 -1,88 0,44 0,65 0,98 0,24

* pacc4yumbi8aemcs ¢ y4emom 3KCmpanonsayuu meHOeHyuli o keapmarsbHoU om4yemHocmu Ha 200080l nepuoo.

UNemouHuk. 1. Pacyemsi OueHwuka

Ona dopmmnpoBaHMsa NepeyHs nokasaternen MOHUTOPWHIA, a Takke paspaboTku CUCTEMbl PaHXUPOBaHUS
Oblnn BblAENEeHbl Te CTOPOHbI X035aMCTBEeHHON aesatenbHocTn O6LlecTBa, KOTOpble Hanbonee BaXHbl OIS
COBOCTBEHHMKOB, MHBECTOPOB, OpPraHoOB ynpaBneHus. K HUM oTHocATCS:

e 3dekTUBHOCTL OM3HeECa;

e  PWCKOBAHHOCTb OM3Heca;

e [OONTOCPOYHbIE N KPAaTKOCPOUHbIE MEPCNEKTUBLI NaTeXecnocobHOCTy;
e  KayecTBO ynpaBrieHns GU3HeCOM.

Mpeanaraemblin NOAX0A K MOHUTOPUHTY (DMHAHCOBOrO COCTOSIHUSI M UHBECTULIMOHHOM MpMBreKaTensHOCTU
O6LlecTBa AaeT KOMMNIEKCHYIO XapakTePUCTUKY YKa3aHHbIX CTOPOH UX AeATENbHOCTY.

AdchekTMBHOCTL OM3HEca npeanaraeTcs OUeHMBaATb C MOMOLLBI0 Mokasatensa -RPeHmabesisHocmb
cobcmeeHHO20 Kanumasa”, NoKa3blBalLlero pasmMep 4YucTon npubbinun, koTopas Obla reHepupoBaHa
COOCTBEHHbIM KanuTarioM MNpPeanpusTUs, XapakTepudyeT CTeneHb MpuBMeKaTenbHOCTM 06bekTa Aans
BIOXXEHUSA CPEeACTB aKLMOHEPOB. YeM Bblle AaHHbIN KO3(MULMEHT, TEM Bbille LOXOA Ha MHBECTULUKN B
kanutan ObLlecTBa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLeHEHA C NMOMOLLbIO NokasaTtens -KoaghguyueHm ghuHaHco8oU
asmoHoMUU”, MOKa3blBaOLWUA Kakasa 4YacTb umyllectBa ObuiectBa hopmupyeTcs 3a cdeT COOCTBEHHbIX
cpeacts. [Mpu ognHakoBoM 3HayeHun ROE puck BNOXeHWs CPeAcTB MeHblue AfiA TOro npeanpusatus, y
KOTOPOro Bbile YpoBeHb COBCTBEHHOro kanuTtana, crnefoBaTenbHO, OHO MNpepnoyvTUTenbHee Ans
urHaHcmpoBaHus. [lpy NpoYMx paBHbIX YCMOBUSX, Yem OBornblue y npeanpusatus Oons COBCTBEHHbIX
cpencTB B naccuax, Tem Oonblle y HEro BO3MOXHOCTEN AN AOMOSIHUTENBHOIO NPUBMEYEHUST 3aEMHbIX
cpeAacTB. OTO OCOBGEHHO BaXXHO, HanpuMmep, Koraa NpeanpuaTuio MPeacToMT MNPOBECTU 3aMeHYy CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPebYITCA KPyrnHble KanuTanoBrOXeHusi. Toraa, Hapsgy C BIIOXEHWEM
CODCTBEHHbIX CPeACTB, NPEANPUATME CMOXET aKTUBHEE MPUBIEKaTb KpeauThl (Mo KparHen Mepe, Y Takoro
npeanpusitusa 6yget 6onblue MMyLLIECTBA, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecrneveHme). ons
3aeMHbIX CPeACTB B UCTOYHUKax (pMHAHCUPOBAHMSA MOKa3bIBaeT, Kakas 4acTb UMYLLECTBA NpeanpusaTms
hakTU4eCcKkn NPUHaANeXuT KpeautTopam, a He ero cobcTBeHHMKaM. Yem Bblle 3Ta Aons, Tem Bce bGornee
XecTkue TpeboBaHus K NPeanpusATUIO MOTYT NPEAbABNATE KPEAMUTOPLI, @ 3T TpeboBaHMs B OOMbLUMHCTBE
Cny4aeB He coBMajaroT C MHTepecamm cobCTBEHHUKOB.

Bce BbllenepeyncrneHHoe xapaktepuayeT (UHAHCOBYIO YCTOMYMBOCTb MPEANPUSITUS, €ro CMocoBHOCTb
HopMarnbHO (OYHKLMOHMPOBATL 6e3 NpMBReYeHns BHELLUHNX (hMHAHCOBBLIX PECYPCOB.
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JonrocpoyHblie U KpaTKOCPOUYHbIe NMepcrneKTUBbI nrarexecnocobHocTH npeanaraeTcd oueHmBaTb C
ncnosib3oBaHMeM criegyrLnx nokasartenemu:

e Koa(pduUMeHTa MOKPbITUS BHEOBOPOTHBLIX akTMBOB COOCTBEHHbLIM KanuTanom (nokasaTerb
AONrOCPOYHOW NNaTexecnocobHoOCTM);

e CpOK 0OOpOTa KpeanTOPCKOM 3a40JMKEHHOCTU (NoKa3aTenb KpaTKOCPOYHOM NIaTeXecnocobHOCTN).

MpuHUMas pelleHve 06 MHBECTUUUSIX, criegyeT YYUTbiBaTb HE TOMbKO PUCK HEMOy4YeHus xenaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CPEeACTB, T.e. puUcK OaHkpoTcTBa npeanpusatus. Puck
GaHKpoTCTBa nNpegnpusaTus (B pasniuYHbIX €ro MNPOSIBNEHMSX) YYUTLIBAOT KO3IMMUUMEHT MNOKPLITUS
BHEOOOPOTHBIX aKTMBOB COOCTBEHHbIM KanutarmoM W AnUMTenbHOCTb 0BopoTa  KpeauTopcKow
3aJ0KEHHOCTM.

KayectBOo ynpaBneHusi OGu3HecoM XxapakTepusyeTcsa Mokasatenem -HraumenbHocmb — Yukia
camochuHaHcuposaHus” (unu -BnuTenbHOCTb 060opoTa YMCTOr0  NPOU3BOACTBEHHOINO OBOPOTHOMO
kanuTtana”). YncTbil NpoM3BOACTBEHHbI ODOPOTHBIM KanuTan npeacTaBnseT cobon CymMMy 3anacoB U
nebutopcko  3aJ0/MKEHHOCTM 3a  BbIMETOM  KPeAWUTOPCKOW  (HE(MHAHCOBOW)  3aJ0SHKEHHOCTW.
IOnutenbHOCTb ero o6opoTa xapakTepusyeT Hanuyme unm OTCyTCTBUE (eCcnv nokasaTernb MeHbLue Hyns) y
npeanpusitTus  cobCTBEHHBLIX MPOM3BOACTBEHHLIX OOOPOTHBLIX CpPeAcTB. [lonoXuTenbHoe 3HaveHue
nokasarterns ykasblBaeT BpeMsi, B Te4eHWe KOToporo obpaiiatoTcsi 000pOoTHble CpeacTBa NpeanpusaTus
(Mponas Becb Kpyr OT onnaTthl Cbipbs Y MaTEPUanoB, HAXOXOEHNUsI X B BUAE NMPON3BOACTBEHHbIX 3aMacoB,
OCTaTKOB He3aBepLUEHHOrO MPOM3BOACTBA, 3anacoB OTOBOW MNPOAYKUMM OO MOfy4YeHust nnaTexa 3a
peanu3oBaHHylo npoaykumio). OTpuuatensHoe 3HayeHue MnokasaTternisl CBUAeTenbCcTByeT o6 oTCyTCTBUM
COOCTBEHHbIX 0OOPOTHLIX CPEACTB, @ €ro BENMMYMHA XapaKTepuayeT MUHUMAasbHYI CyMMy Kpeguta Ha
nonosiHeHve obopOTHbIX CPEACTB, HEOOXOAMMOro npeanpusaTuo. Ha ocHoBaHWM aHanusa AnUMTeNbHOCTU
obopoTa YMCTOro MPoOU3BOACTBEHHOrO 0GOPOTHOrO Kanutana MoryT ObiTb caenaHbl BbiBOAbl O KayecTBe
ynpaeneHus npegnpustvemM. [Mpu pauMoHanbHOM ynpaBrieHUn OBOPOTHBLIM KanuTanom npeanpuaTms
ONUTENbHOCTL 060pOTa YNCTOro NPOU3BOACTBEHHOrO OBOPOTHOrO Kanutana nonoXxuTenbHa, HO Onm3ka K
Hyn0. OTO 03HAYaeT, YTO CTPYKTypa AeBUTOPCKOM U KpeaMTOPCKOW 3af0rmkeHHocTen cbanaHcupoBaHa, a
BeNnMYMHa 3anacoB onpefensetcs TeXHOMNOrm4yeckumm ocobeHHOCTAMM MpOoOM3BOACTBA. YBEnu4eHue
paccMaTpyMBaEMOro MnokasaTtens ykasblBaeT, YTO 3HauuTesSibHble (DUHAHCOBbLIE PECYPChbl 3aMOPOXEHLI B
060poTHbIX cpedcTBax. CriegoBaTtenbHo, NMMBO Ha NMpegnpuaTUM HepaumoHanbHa 3aKynovHO-cObIToBast
JesTenbHocTb (pa3mMepbl 3anacoB M30bITOYHbI), NGO HeadpekTMBHa pabota ¢ gebutopamu, K
npeanpusiTue npegocraBngaeT 6ecnnaTtHbIn KpeauT cBouM KoHTpareHTam. OTpuuartenbHas, HO 6nmskasa K
HYIIO BenuYMHa ANUTENbHOCTU 00opoTa CBUAETENBCTBYET O PWCKOBAHHOCTWU MOMUTUMKU MPEAnpUSATUS,
CTPOSILLErO CBOK AEATENbHOCTL Ha MCMOMb30BaHMM BecnnaTHbIX KpeaUTOB NOCTaBLUMKOB. 3HAYNTENbHbIE
oTpuUaTernbHble 3HAYEHUS CBUMAETENbCTBYIOT 00 OTCYTCTBMM Yy Mpeanpustus COOCTBEHHbIX ODOPOTHBLIX
CpencTB M Hanmumm npobnem ¢ PUHAHCOBOW YCTOMYMBOCTLIO. MpuumMHammu pocta AnMTensHoCTN obopoTa
YMCTOrO NPOU3BOACTBEHHONO OBGOPOTHOrO Kanutamna MoOryT ObiTb MO0 YOLITOYHOCTE AEATENbHOCTU
npeanpusTus, nbo oTerieveHne (MMmMobunusauus) cpeacTs.

3HauyeHns ykasaHHbIX Bbile pMHAHCOBbBIX KO3 PULMEHTOB NpeacTaBeHbl B Tabn. 16.

Ta6bnuua 16.
3Ha4veHun CbVIHaHCOBbIX KO:-)CbeVILWIeHTOB, NMPUHATLIX AN KOMMNJIeKCHOMN OLEeHKHN CbVIHaHCOBOI'O COCTOAHUA
HaumeHoBaHue

nokasareneun

PeHTabensHocTb cobeTBeHHOro kanutana, % 2,49 41,42 19,36 16,86 13,09 -34,16 6,25 11,19 13,87 2,99
YpoBeHb cobcTBEHHOro KanuTana, % 9,36 8,07 6,65 6,43 7,87 5,50 7,08 5,81 7,08 7,95
Koadp. nokpbITUsi BHEOGOPOTHBIX akTMBoB CK 1,40 1,80 1,37 1,12 1,38 1,29 1,45 1,96 5,08 8,72
f;;gﬁ;::ﬁg;ﬁ;ﬁgfg; a kpeauTopekol 48 68 598 489 389 451 1736 193 1972 1360
AnuTenbHOCTb Lykna caMmotHaHCUPOBaHNS, 7 1 131 237 160 121 80 295 321 142

OHewn

UcemoyHuk. 1. Pacdyemsl OueHujuKka_

Ona Toro 4ToObl yKasaHHble MoKaszaTeNW MOIMM WMCMNOMb30BaTbCA ANA LENel MOHUTOPUHIa npuHATa
cUCTEMaA paHXMPOBAHUA W Krnaccudukaumm npeanpusTuin NpefctaBneHHble B Tabn. 17 mn T1abn. 18
COOTBETCTBEHHO.

Tabnuua 17.
Cuctema paHXupoBaHUsA (hMHAHCOBLIX NoKa3aTenemn

Fpynnbl
PeHTabenbHocTe cobcTBEHHOro kanutana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub*
YpoBeHb cOBCTBEHHOTO KanuTana, % >=70 60-69,999 50-59,999 <50
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Mpynnbl

Koad. nokpbITnsi BHEO6OPOTHLIX akTMBoB CK 1,0-1,1 0,8-0,999

[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTL LMKNa camodUHAHCUPOBAHWS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepsana. 5 3 1 0

- 0o 2014 e. ucnonb3yemcsi cmaeka pechuHaHcuposaHusi, ¢ 2014 2 — kro4egasi cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec _range.shtml

Ta6nuua 18.
Knaccudmkaumsa npegnpusatmm

Ipynna CymMma LieH MHTepBarnos ®DUHAHCOBO — UHBECTULIMOHHAA XapaKTepuUcTUKa (MPUBMeKaTeNbHOCTL)

Mpeaonpustne wMeeT BbLICOKMIA ypoBeHb peHTabernbHocT. OHO  hrHaHCOBO
yctoumBo. Ero nnatexecnocobHOCTb He Bbi3blBaeT COMHeHWA. CocTosiHue
(P1HaHCOBOTO U NPOU3BOACTBEHHOrO MEHEMKMEHTa Bbicokoe. MpennpusiTue UMeet
BnaronpusiTHbIe LAHChl AN AarNbHEALLEro Pa3BUTHS.

A 21-25

Mpeanpusatue nmeet yaoBneTBOpUTENbHBIN YpoBEHb peHTabenbHocT. OHO B Lienom
NNaTexecrnocobHO M (MHAHCOBO YCTOMYMBO, OAHAKO OTAENbHbIE MoKasaTenn Huxke

B 11-20 pekoMeHayeMbIxX 3HadeHui. [NpeanpusTie HEQOCTAaTOYHO YCTOMYMBO K KonmebaHuam
PbIHOYHOTO Ccnpoca Ha NpOoAYKUMI0O W MHbIM BHelWwHWM dakTopam. Pa6ota c
npeanpusitTuem TpebyeT B3BELLEHHOro NoAXoAa.

Mpeonpusitue (OMHAHCOBO HEYCTOMYMBO, MMEET HU3Kyl0 peHTabenbHoCcTb Ans
noaaepXaHns nnatexecnocobHOCTH Ha npuemnemom ypoBHe. Kak npaeuno, Takoe
npeanpusitTue MMeeT MNPOCPOYEHHYI 3afomkeHHocTb. OHo 6nu3ko k noTepe

C 4-10 (VHAHCOBON  YCTOMYMBOCTU. [N BbIBEAEHUS NPEAnpuUSTUSE U3 KPU3UCHOTO
nonoxeHuss TpedyeTcs NPeAnpUHATL 3HaYUTENbHbIE N3MEHEHNS B ero (OMHAHCOBO —
XO3AWCTBEHHOW  AesTenbHocTU.  WHBecTMuMm B npeanpuate  CBsi3aHbl  C
NOBbILLEHHBIMU PUCKaMU.

Mpepnpusitue  Haxogutca B rrmybokom  kpu3uce. Pasmep  kpegutopckon
330/PKEHHOCTU  BENWK, OHO He B COCTOSIHUM pacnnayvMBatbCs MO  CBOUM
obsizatenbcTBam. OMHaHCOBasi YCTONYMBOCTb MPEONPUSTUS NMPaKTUYECKU yTpayeHa.

D MeHee 4 3HayeHne nokasatensi peHTabenbHOCTM COBCTBEHHOro KanvTana He no3BonsieT
HagesTbC Ha ynydlweHue. CTeneHb Kpuauca npeanpuaTus cTonb rnyboka, 4To
BEPOSTHOCTb  YNYYLUEHUS CUTyauunm f[axe B Cryd4ae KOpPEHHOro uHaHcoBOro
yRyuLlleHNs eSTENbHOCTU HEBLICOKA.

Ucmounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml|

Ha ocHoBe [aHHbIX npeacTaBneHHbIX B Tabn. 16 Obin npoBedeH pacyeT MHOMKATOpPOB (OUHAHCOBO-
WMHBECTULMOHHOW npuBnekatensHocTn ObwecTtBa 3a nepuog ¢ 31.12.2011 r. no 31.12.2020 r. Pe3ynbTathl
pacyeTa MHAUKATOPOB NpeacTaBneHbl B Tabn. 19 — tabn. 28.

Ta6bnuua 19.
Pe3ynbTaTt pacyeta nHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.12.2011 ropga

Fpynnbi
PeHTabenbHocTb cobcTBEHHOro kKanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHagukaTop ans paccmarpyvBaemMoro npeanpustus 0 1 0 0
YpoBeHb cobCcTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHankaTop Ans paccMarpyuBaeMoro npeanpuaTus 0 0 0 1
Koadp. nokpbITnsi BHEO60POTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
VHauvkaTop ans paccmarpyBaemMoro npeanpusitus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkaTtop ana paccmarpusaemMoro npeanpusTms 1 0 0 0
[nuTenbHOCTb LMKna caMoUHAHCUPOBAHWS, OH. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop ans paccmarpvBaeMoro npeanpuatus 1 0 0 0
KonuyecTtBo nokasarenei B rpynne 3 1 0 1
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 18
Ipynna cdoHaHCOBO-UHBECTULIMOHHON NPUBIEK. B

UNemoyHuk. 1. Pacyem OueHujuka.
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Tabnuua 20.
Pe3ynbTaTt pacyeta uHaukatopa MHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTH Ha 31.12.2012 ropa
Ipynnbl
PeHTabenbHOCTb COBCTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
WHaukaTop ana paccmarpyvBaeMoro npeanpusitust 1 0 0 0
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop ana paccmarpyvBaemMoro npeanpustms 0 0 0 1
Koadb. nokpbITnsi BHE0o60OpOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHauvkaTop ans paccmarpyvBaemMoro npeanpusitus 1 0 0 0
OnutenbHocTb 060poTa Kped. 3a[0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHaukaTop ana paccmarpuBaeMoro npeanpuaTms 0 1 0 0
[nuTenbHOCTb LMKna camoUHaAHCUPOBAHNS, AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ans paccmarpyvBaemMoro npeanpusitms 1 0 0 0
KonuuecTtBo nokasatenen B rpynne 3 1 0 1
LleHa uHTtepsana 5 3 1 0
CymMma 6annos (LeH MHTepBanos) 18
Ipynna doHaHCOBO-MHBECTULIMOHHON NPUBHEK. B

UNemouHuk. 1. Pacyem OueHujuka.
Tabnuua 21.
Pe3ynbTaTt pacyeta MHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTn Ha 31.12.2013 ropa

Ipynnbl
PeHTabenbHOCTb COGCTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHpavkaTop Ans paccMarpyuBaeMoro npeanpusaTus 0 0 0 1
Koadh. nokpbITnsi BHEO6OPOTHLIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgvkaTtop ana paccmarpusaemMoro npeanpustms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpvkaTop Ans paccMmarpuBaeMoro npeanpuaTus 0 0 0 1
OnuTenbHOCTb LMkna caMoUHaAHCUPOBAHWS, OH. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop ana paccmarpuBaemMoro npeanpustus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 2 1 0 2
LleHa uHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 13
Ipynna cdoHaHCOBO-UHBECTULIMOHHON NPUBIEK.
UNemouHuk. 1. Pacyem OueHujuka.
Tabnuua 22.
Pe3ynbTaTt pacyeta nHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTh Ha 31.12.2014 roga
Fpynnbl
PeHTabenbHocTb cobcTBEHHOro KanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
YpoBeHb cobCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 0 0 0 1
Koadp. nokpbITnsi BHEO60POTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop ans paccmarpyvBaeMoro npeanpusitus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
VnavkaTtop Ana paccmarpusaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTL LMKna camoUHAHCUPOBAHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop ans paccmarpvMBaeMoro npeanpuaTus 0 1 0 0
KonuyecTBo nokasarenei B rpynne 2 1 0 2
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 13

Ipynna cdomHaHCOBO-UHBECTULIMOHHON NPUBIEK.
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UemoyHuk. 1. Pacuem OueHuwjuka.

Ta6bnuua 23.
PesynbTaT pacyeta uHaukaTopa pMHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTn Ha 31.12.2015 ropa

Fpynnbl

PeHTabenbHocTb cobecTBEHHOro kanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub

WHavkaTop ans paccmarpyvBaemMoro npeanpustus 1 0 0 0
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHpvkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 0 0 1
Koadh. nokpbITusi BHEO6GOPOTHBIX akTMBOB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHagukaTop ans paccmarpuBaemMoro npeanpusaTus 1 0 0 0
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHeW <=60 61-90 91-180 >180
WHpankaTop Ans paccMarpyuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHauvkaTop ans paccmarpuBaeMoro npeanpusitus 0 1 0 0
KonunyectBo nokasarenei B rpynne 2 1 0 2
LleHa nHTepeana 5 3 1 0
CymMma 6annos (LeH MHTepBanos) 13

F'pynna ¢MHaHCOBO-MHBECTULIMOHHOMN NPUBIIEK.

UemoyHuk. 1. Pacyem OueHujuka.
Ta6bnuua 24.
Pe3ynbTaTt pacyeta nHamMkaTopa oMHaHCOBO-UHBECTULIMOHHOM NpuBnekaTtenbHocTh Ha 31.12.2016 ropa

Fpynnbl

PeHTabenbHocTb cobCTBEHHOrO KanuTana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub

VHaukaTop ans paccmarpuBaeMoro npeanpusitus 0 0 0 1
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
Koadh. nokpbITUsi BHEOGOPOTHBLIX akTMBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHgukaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
[OnuTenbHOCTb UMKNa caMoHaHCUPOBaHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHauvkaTop ana paccmarpyvBaemMoro npeanpusitns 0 1 0 0
KonuyectBo nokasarenei B rpynne 1 1 0 3
LleHa uHTepBana 5 3 1 0
CymMma 6annos (LeH MHTepBanos) 8

F'pynna ¢MHaHCOBO-MHBECTULIMOHHOMN NPUBIEK.

UemoyHuk. 1. Pacyem OueHujuka.

Tabnuua 25.
Pe3ynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHON NpuBneKaTenbHocTn Ha 31.12.2017 ropa
Fpynnbl
PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHpavkaTop Ans paccMaTrpyuBaeMoro npeanpuaTus 1 0 0 0
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
Koadp. nokpbiTnsi BHEO60POTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccmatpyBaemMoro Nnpeanpustus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHagukaTop ans paccmarpyvBaemMoro npeanpusTms 0 0 0 1
[nuTenbHOCTb LUMkNa caMoHaHCUPOBaHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpavkaTop Ans paccMaTrpvuBaeMoro npeanpuaTus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 2 1 0 2
LleHa uHTepBana 5 3 1 0
CyMma 6annos (LeH MHTepBanos) 13
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Fpynnbi

B

Ipynna cdoHaHCOBO-UHBECTULIMOHHON NPUBIEK.

UNemoyHuk. 1. Pacyem OueHujuka.

Tabnuua 26.
Pe3ynbTaTt pacyeTta MHagMKaTopa (puHaHCOBO-UHBECTULMOHHOMW NpuBnekaTtenbHocTu Ha 31.12.2018 roga

Fpynnbi
PeHTabenbHocTb cobCTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 1 0 0 0
YpoBeHb cobcTBEHHOrO KanuTtana, % >=70 60-69.999 50-59.999 <50
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 1 0 0 0
OnutenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, OHEN <=60 61-90 91-180 >180
VHavkaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
[nuTenbHOCTb LyKNa camoHaHCMPOBaHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop Ans paccMarpvBaeMoro npeanpuatus 0 0 0 1
KonuyecTBo nokasarenei B rpynne 2 0 0 3
LleHa nHTtepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 10
F'pynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. C

UemoyHuk. 1. Pacuem OueHuwjuka.

Tabnuua 27.
PesynbTaT pacyeta uHamkaTopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2019 ropa

Fpynnbi

PeHTabenbHocTb cobcTBEHHOro kanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub

WHpvkaTop Ans paccMmarpvBaeMoro npeanpuatus 1 0 0 0
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHagukaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop ans paccmarpyvBaeMoro npeanpusitust 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHpankaTop Ans paccMarpyuBaeMoro npeanpusaTus 0 0 0 1
[nuTenbHOCTb LMKNa camoUHaHCUPOBAHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHauvkaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
KonuuecTtBo nokasatenen B rpynne 2 0 0 3
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (LeH MHTepBanoB) 10

Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. C

UemoyHuk. 1. Pacuem OueHuwjuka.

Tabnuua 28.
Pe3ynbTaTt pacyeta nHaMKaTopa oMHaHCOBO-UHBECTULIMOHHOMN NpuBnekaTtenbHocTh Ha 31.12.2020 ropa
Fpynnbl

HaumeHoBaHue nokasartens

PeHTabensHoCTL COBCTBEHHOrO kanuTana, % >1/3LB 1/3-1/4 B <1/4 Up <0
MHankaTtop Ana paccmarprsaemoro npeanpuatis 1 0 0 0
YpoBeHb coBCTBEHHOro KanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Ans paccmarpusaemoro npeanpuatis 0 0 0 1
Koadh. nokpbITMA BHEOGOPOTHLIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHamnkaTop Ans paccmarpusaemoro npeanpuatis 1 0 0 0
[nuTensHocTb 06opoTa KpeA. 3a40MKEHHOCTM, AHeN <=60 61-90 91-180 >180
WHaukaTop Ans paccmMatpueaemMoro npeanpusTus 0 0 0 1
[nnTenbHOCTb LyKNa camoHaHCUPOBaHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <30
MHankaTtop ana paccmarprsaemoro npeanpuatis 0 0 0 1
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HaumeHoBaHue nokasartens

KonnuecTtso nokasarenen B rpynne 2 0 0 3
LieHa nutepsana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 10
Ipynna coHaHCOBO-UHBECTULIMOHHON NPUBIEK. (o3

UemoyHuk. 1. Pacuem OueHujuka.
[pachmueckas uWHTepnpeTauusi WM3MEHEHMs WHOMKaTopa (OMHAHCOBOW MPUBMEKATENbHOCTU (CyMMbI
GannoB) npefctaBneHa Ha puc. 7.

20
25
W
z
pieh]
7
H L Y Y
> ~
I \..L
Ex ~
E ‘.—---.’----‘\ ’.\\
) b ” -y
510 77 — . *
=
g "
o .

5

0 T T T T T T T T T

31.122011r.  31.12.2012r.  31.122013r.  21.12.2014r. 31.122016r. 21.122016r. 31.122017r.  31.122018r. 31.1220189r. 31.12.2020r.

Puc. 7. JuHamuka uameHeHus1 uHOukamopa ¢huHaHcoeol npuesiekamessHocmu Obwecmea
PesynbTaTbl Ka4eCTBEHHON OLEHKM OCHOBHbIX MokasaTernen X03sMCTBeHHoN aeatenbHocTn ObwecTtea (B
npoueHTax oT ANMNTEeJSIbHOCTU PETPOCNEKTUBHOIO nepMo,qa) npencrtaBrieHbl B Tabn. 29.

Ta6bnuua 29.
Pe3ynbTaThl Ka4eCTBEHHOWN OLIEHKU OCHOBHbIX NOKa3aTenen Xo3ancTBeHHOW AesAtenbHocTu O6wecTBa

MNMoka3aTennb KayecTBeHHasi oLeHKa OCHOBHbIX MoKa3aTenen X03ANCTBEHHOW AeATeNIbHOCTH
XOSSHCTEEHHON AuHamuka OG6LecTBa (B NpoueHTax OT ANMTENbHOCTU PETPOCNEKTUBHOrO Nepuoaa)

eATeNbHOCTU U3MeHeH:
A Bbicokas Xopoluas YpoBener. HeypoBner.

A pheKTMBHOCTD
Gu3Heca PasHoHanpaBneHHasi 70,00 10,00 0,00 20,00
PuckosaHHoCTL Br3Heca OrtcytcTByeT 0,00 0,00 0,00 100,00
[onrocpoyHble
nepcnekTMBbl OtcyTcTBYyeT 100,00 0,00 0,00 0,00
nnaTexecnocobHocTM
KpatkocpouHble
nepcnekTmBbl CHuxeHne 10,00 10,00 0,00 80,00
nnaTexecnocobHocTM
Kaqec‘r680 ynpasnexns PasHoHanpaBneHHasi 20,00 40,00 0,00 40,00
M3HECOM

UemoyHuk. 1. Pacyem OueHujuka.

AHanus gaHHbIX NpeacTaBneHHbix B Tabn. 19 — Tabn. 29 no3sonseT caenatb cneayoLlume BbiBOAbI:

1. Mo cocTosHUIO Ha NOCNEAHIO OTYETHYIO AaTy HabngaeTcs peskoe nageHne nokasarens hHaHCOBON
npusBnekatensHocTn OOLlecTBa, durHaHCOBasd npuBnekatenbHocTb O6LlecTBa OTHOCWUTCA K rpymnne
ouHaHcoBOW npuenekarensHocTun C.

2. dopmanbHas oueHka adheKTUBHOCTM BrsHeca — BbiCOKast (MO COCTOSIHUIO Ha AaTy OLEHKN).

3. dopmarnbHas oueHKa PWCKOBAHHOCTW ©Ou3Heca — HeyaoBneTBOPUTENbHas — PUCK BbICOKMA (MO
COCTOSIHMIO Ha [aTy OLEHKN).

4. dopmanbHas OLeHKa AONTOCPOYHOM NEPCNEKTUBHOM NNaTeXecrnoCobHOCTN — BbiCOKas (MO COCTOSHWIO
Ha gaTy OUEHKN).

5. dopmarnbHas oLeHKa KpaTKOCPOYHOW NEepPCnekTUBHON NNaTexecnocobHOCTM — HeyAOoBNeTBOPUTENbHAN
(Mo coCTOSIHMIO Ha ATy OLIEHKN).

6. PopmanbHas oueHka KayecTBa ynpaBneHus GusHecom — HeydoBNeTBOpMUTENbHas (MO COCTOSHUKO Ha
AaTy OUEHKM).

7. AMHaMrKa usaMeHeHus nokasartenew, XapakTepuayloLwmnx X039NCTBEHHYO AeATeNbHOCTb U (hMHAHCOBO-
WHBECTULMOHHYIO npuBrekatensHocTb O6wecTBa, 00ycrnoBreHa W3MEHEHWUs CTPYKTYpbl akTMBOB U
0653aTenbCTB, NPY YCIOBMU HAaNNUYNS KPeaUTHON Harpysky (3aeMHbIX CPeacTB).

crpanuua 40



tel. +7(495) 229-49-71 (00 Wersrpoweas HABECTH

3.5.4. NporHo3HbIe faHHbIe

Mpu npoBedeHWM HaCTOsILLEN OUEHKA 3aka3uMkoM OLUEHKM He npeaocTaBrieHbl MNepcnekTUBHbIe
(NporHo3Hble) BusHec-NNaHbl, PUHaHCcoBLIE MoAenn, BIOOKETbl U MPoYMe AOKYMEHThI, yCTaHaBnmearLme
MPOrHO3Hble BenW4YMHbl OCHOBHbIX MNOKasaTenenm pAdeaTenbHocTu O6lecTBa, yTBEPXOEHHble B
YCTaHOBMIEHHOM NOPSAAKE U UMEIOLMNX CTaTyC OnLManbHOro JOKYMeEHTa.

3.6. OnucaHue TeKylwero ucnosfib3oBaHusA 006beKTa OLEeHKHU

Mo cocTosiHMO Ha gaTy NPOBeAEHMST OLLEHKN OLleHMBaeMbll OOBLEKT MCNONb3yeTcs Kak UHBECTULMOHHBLIN
OOBbEKT — BIIOXEHWe [eHeXHbIX CpeAcTB BrajenblLiEeB MaeBoOro MHBECTULMOHHOrO (OoHAa C LEenbk
nosny4YeHusi B NepcrnekTnee 4oxo4a oT nepenpoaaxun o6bekTa unmn JOXo40B OT AMBUAEHOOB.

3.7. OnucaHue apyrux hakTOpoB U XapaKTePUCTUK, OTHOCSLUNXCA K 06 EKTY OLIeHKM

I'IpM aHanuse faHHbIX, npeacTtaBJieHHbIX 3aka3unkoM, He BbISIBIEHbl AaHHblE, OTHOCALMECS K O6'beKTy
OUEHKH, CyLeCTBEHHO BnudAouime Ha ero CTOMMOCTb.
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IV. AHAIIN3 PbIHKA OBbEKTA OLIEHKU

4.1. OCHOBHbIE TEHAEHLUMN COoLManbHO - 3KOHOMUYECKOro pa3BuTus B nepuog ¢ 2008 r. no 2020 r.

[aHHble 00 OCHOBHbIX TEHOEHUMSIX coLumanbHO-3KOHOMUYeckoro passuTus Poccuiickonn depepaumm B
nepuog ¢ 2008 r. no 2020 r. npeacrtaeneHbl B Tabn. 30.
Ta6nuua 30.
ﬂaHHble 00 OCHOBHbIX TeHAeHUnAX counanbHO-3KOHOMUYECKOro pasBntmusa Poccumnckon dJep,epame

Mokasatenun
BB 105,2 2,2 1045 1043 1037 1018 1007 7.2 9,8 1015 1023 1036 1013
Wnpexc-nednsitop BBM 1180 1020 1142 1159 1091 1054 1075 1082 1036 1052 1080 1034 1011
Wrnexc notpeGuTentckux 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030 1038

LieH, Ha KOHeL, nepvoaa

MHAaekc NpoMblLLIEHHOro

100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0
npousBoacTea

Obpatarsisaioume 100,50 84,80 110,60 108,00 10510 100,50 102,10 94,60  100,1 100,1 1026 1039  100,1
npou3soacTea

MHaekc npoussoacTea
npoAYyKUMM CENbCKOro 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 100,4 104,0 101,0
xosscTea

"(”a*l‘jjﬁj;‘”"‘“°°“°a”°“ 10950 86,50 106,30 110,80 106,80 100,80 9850 89,90 99,10 1044 1029 1030 1017
O6bembl paboT no Buay

[eATeNbHOCTI 12,8 86,8 1050 10510 10250 100,10 97,70 93,0 9570 1005 1053 1054 1037
«CTpouTenbcTBO»

Es;ﬂ:”e“m”””“"'x 104,74 9345 97,5 106,68 10546 107,31 11943 101,31 9350 102,80 1032 1042 1028

PeanbHble pacnonaraemble
[leHeXHble A0X0AbI 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 1034 104,3 101,0
HaceneHus

Eﬁ:::“a” sapaGorHan 115 96,5 1052 1028 1084 1048 1012 91,0 1006 1029 1069 1149 1015
CpenHemecsivHas
HayucneHHas
HOMWHarnbHasa SHPEGOTHaﬂ
nnara, pyb6.

16 488 17 832 199569 22185 25360 28 381 30 900 32418 36 703 39167 43008 47 468 50 131

YpoBeHb 6e3paboTuubl k
3KOHOMMUYECKW aKTUBHOMY
HacereHuIo (Ha KoHeL|
nepvoaa)

6,2 8.3 73 6,5 55 55 5,2 5,6 55 52 4,8 4,7 57

O6OpOT PO3HUYHOW

113,7 94,9 106,5 1071 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4
Toproenun

O6bem nnaTHbIX ycnyr
HaceneHmo 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5

JKcnopT ToBapoOB, MNpA.

nomn. CLUA 4676 3017 3971 5167 5247 526 4978 3397 2792 3535 4394 4100 3213
MmnopT ToBapoB, MNpAa.
fonn CLIA 2671 1673 2289 3058 3173 3153 2867 4944 1914 2384 2577 2687 2352

CpefHsis LieHa 3a HedpTb

Urals, nonn. CLUA/Gappens 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8

UcmoyHuk. 1. http://www.gks.ru

B obLiem crnydyae MOXHO BbiAENUTb TPU OCHOBHbIX COCTOSAHUSI 3KOHOMMUKW, @ UMEHHO:
. 3KOHOMWNYECKNIA POCT;
. cTarHaums;
. 9KOHOMWYECKUIN KPU3KC.

OKOHOMUYeCKUl pocm - 3TO yBeNnnyeHne obbeéma Npor3BoACcTBa NMPOAYKUMM B HALMOHANBHOW 3KOHOMUKE
3a onpefeneHHbI Nnepunoa BpeMeHu (Kak npaBuno, 3a rog). BoigensoT ABa BMaa SKOHOMUYECKOro pocra:
3KCTEHCUBHbIN POCT U UHTEHCUBHbIN POCT.

OKcmeHcusHbIU pocm peannusyeTcs 3a CYET KONMMYECTBEHHOro yBENMYEeHMs pecypca, Npu 3ToM cpeHss
NPON3BOANTENBHOCTb TPYAA CYLLECTBEHHO He N3MeHseTcs.

UHmeHcusHbIl pocm peanuayeTcsl 3a CYeT COBEPLUEHCTBOBAHWS M MOBLILEHUS] KavyecTBa CUCTEM
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ynpaBneHus, TEXHOMOIMMIA, WCNOSIb30BaHUS WHHOBAaLMWMN, MoaepHusaumm npon3BoACcTB U NOBbILWLEHUA
Ka4vecCTBa 4YesioBe4eCKoro Kkanmrtana.

CmasHayusi - COCTOSIHUE 3SKOHOMMKM, XapakTepusylolleecs 3acTOoeM MNpPOM3BOACTBA M TOProBNM Ha
NPOTSHKEHUU  AnuTenbHoro nepvogda. CrarHauusi COMPOBOXOAETCA  YBENWYEHUEM  YMCIIEHHOCTM
6e3paboTHbIX, CHIKEHNEM 3apaboTHON NNaTbl U YPOBHSA XWU3HU HaceneHus. BbipaxaeTca B HyneBbIX Unu
He3HauuTesNlbHbIX TeMnax pocTa, HEeU3MEHHOW CTPYKTYpe 3KOHOMMKW, €€ HEeBOCMPUUMYMBOCTUA K
HOBOBBEAEHUAM, Hay4YHO-TEXHNYECKOMY Mporpeccy.

OkoHoMuYeckull Kpu3uc XapakTepusyeTcs nageHuem Npou3BOACTBA, MPOUCXOASLIMM B 3HAYUTENbHbIX
macliTabax. Bbi3blBaeTCA BHEIKOHOMUYECKMMU MPUYMHAMM U CBA3aAH C HapylLleHMeM HopMarnbHOro xoaa
(3KOHOMMYECKOro) BOCMPOU3BOACTBA MO BIUSIHUEM CTUXUIAHBIX GEACTBMIM UMM MONUTUYECKUX OENCTBUIA
(pasnuyHbIX 3anpeToB, BOWH M T. n.). CneacTBMEM 3KOHOMMYECKOrO Kpusuca SIBNSeTCA YMeHblueHue
pearibHOr0 BafioBOrO HaLMOHaNbHOTO MPOAYKTa, MaccoBble GaHKkpoTcTBa M GespaboTvua, CHWKeHue
JKM3HEHHOTO YPOBHS! HAaceneHus.

B HanGonee obLiem BuOe COCTOSIHME SKOHOMMKM B PETPOCMEKTMBHOM NMeproae MOXHO OXapaKkTepu3oBaTb
cnegyowmm o6pasom:

o nepwog c 2006 r. no 2008 r. — 3KOHOMNYECKNIA POCT;
. 2009 r. — 3KOHOMUYECKUIN KPU3IC;

. nepuog ¢ 2010 r. no 2013 r. — 3KOHOMWUYECKMIA POCT;
. 2014 r. — cTarHauus;

. 2015 r. — 3KOHOMWNYECKNIN KPU3UC;

. 2016 r. — OKOHOMMYECKMN KpU3NC C MpuU3HaKkamm MOCTEMNEHHOW CTabunu3aumm OCHOBHbIX
rnokasatenen (0TMeyaeTCs CyLEeCTBEHHOE CHWDKEHME YPOBHS MHMNALMKU, POCT NPOMbILLIIEHHOMO U
obpabaTbiBaloLLMX NPOU3BOACTB, a Takke NPOM3BOACTBA CENbCKOXO3SAMCTBEHHOW NPOOYKLMN);

. 2017 r. — ctabunusaumsa OCHOBHbIX MokasaTenen (0TMevaeTCs CyLeCTBEHHOE CHWDKEHWE YPOBHS
UHNALMKW, POCT NPOMbILWIIEHHOrO M obpabaTbiBaloWMX MPOM3BOACTB, a Takke Mpou3BOACTBa
CENbCKOXO3ANCTBEHHOW NPOOYKLMN);

. 2018 r. — HabnogaeTcs yny4lleHne Makpo3IKOHOMUYECKMX nokasaTtenen, Habntogaetcs poct BBl
no 2,3% no utoram roga, pocT MPOM3BOACTBEHHOW aKTUBHOCTW, POCT MHBECTULMN B OCHOBHOW
KanuTan, Takke oTMe4vaeTcs pocT MHANALMK, KOTopasi cocTasumrna no utoram roga 4,3%.

. 2019 r. — HabnogaeTcs ynyJvleHne Makpo3SKOHOMUYECKMX nokasaTtenen, Habntogaetcs poct BBl
no 1,3% no utoram roga, pocT MPOM3BOACTBEHHOW aKTUBHOCTW, POCT MHBECTULMN B OCHOBHOW
KanuTan, Takke oTMevaeTcsl poCcT MHNALMN, KoTopasa cocTaBuna no utoram roga 4,7%.

° 2020 r. — HabntogaeTcs yxydlweHne Makpo3IKOHOMUYECKMX NMoKasaTernen, HabnogaeTca CHUXKeHne
BBH go 2,3% no utoram roga, CH/MXKEHNe NpoM3BOACTBEHHON aKTUBHOCTU, CHXXEHNE MHBECTULUI B
OCHOBHOW KanuTarsn, Takke oTMe4yaeTcs poCT MHAMALMKU, KoTopas cocTtasuna no ntoram roga 4,91%

4.2. OCHOBHbIe TEHAEHLUU COLMaNnbHO - 3KOHOMUYECKoro pa3Butna B 2020 r.

JKOHOMMYecKasa aKkTUBHOCTb.

CuTyauma B KIOYEBbLIX HECbIPbEBbIX OTpacnsax 3koHomukM B 2020 r. ocTaBanacb YCTOWYUBOW.
MpombiwneHHoe Npon3BoacTBO B koHUe 2020 r. npoAaormknno BocctaHaenueatbes — 4o -2,5% r/r B 4ks20
nocne -4,8% r/r B 3kB20 n -6,7% r/r Bo 2kB20. B gekabpe npombllLEHHOE NMPOU3BOACTBO MPaKTUYECKU
BbILMO Ha yposeHb npeabigywero roga (-0,2% r/r nocne -1,5% r/r B HoaAbpe) 3a cyeT CUMbHbIX
nokasaternen obpabaTbiBalollen NpombiwnieHHocTn. B uenom 3a 2020 r. nokasaTenv NPOMBbILLIIEHHOrO
npounssoacTtBa (-2,9%) okasanucb nydile nporHo3oB. O6beM cTpouTenbHbix paboT no utoram 2020 roga
COXpaHWICH NPakTUYECKN Ha ypoBHe npoLunoro roga (poct Ha 0,1%).
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FPOMBLLNEHIOE NPOVMIBANCTHO = 00hem CTpOVTeNLHLX PatoT, % fiT

Hemowmn POccmam pacwems Musoeowemp iemot Poccy Mmoo POCemam pacvema Mussanoupe surus Poccuy
Ob6pabaTbiBatoLLas NpoMbILLNEHHOCTb No utoram 2020 r. nokasana ymepeHHbin pocT (+0,3%). MNpn atom B
4xB20 BbInyck obpabaTtbiBatomx otpacnen Ha 1,1% r/r npesbicnn ypoBHu 2019 roga (nocne CHMXeHUs Ha
-0,1% r/r B 3kB20 1 -5,2% r/r Bo 2kB20), a B gekabpe Obin 3adhMKCMpOBaH CaMblll BbICOKUA C MapTa pocT
Ha 4,4% r/r. B 2020 r. gpaviBepamu pocTa, KaK 1 B npeabiayLime rogbl, oOcTaBanmcb XMMMUYECKUIN KOMMIEKC
(+8,8% B 2020 r., B TOM Yncne dapmauestuka: +23,0%) n nuwesas otpacinb (+3,1%). NonoxuTensHyo
OWHaAMUKY Takke MpoAeMOHCTpuUpoBana nerkad npombiwneHHocTs (+1,1% no wtoram roga) wu
aepeBoobpabotka (+0,5%). Bmecte ¢ TeM B YCNOBMSX CHWXEHWUSI WMHBECTULMOHHOW aKTMBHOCTU U
BHELUHEro cnpoca oTpuuaTenbHbi BKNag B AuHaMmuky obpabaTtbiBatollen MPOMbILINIEHHOCTU BHECNU
MaLLUMHOCTPOMTENbHbIM U MeTannypruiyeckni  komnnekcbl. CHmkeHne oObeMOB MEepeBO30K U, Kak
CNnefcTBUE, cnpoca Ha MOTOPHbIE TOMMUBA B YCIOBUAX AENCTBUSA KapaHTUMHHbLIX OrpaHnyennii B Poccun u
B Mupe obycrnoBunu oTpuuaTenbHble nokasaTenu HedprenepepaboTkn. Mpyn 3TOM OCHOBHOW BKNag B
CHWXEHME NPOMBILLMIEHHOrO nNpou3BoacTea no ntoram 2020 r. BHecna Aobbiva NornesHbiX Uckonaembix (-
7,0%, BKknag B AUHaMKKY NPOMBILLSIEHHOrO NPOM3BoACTBa B Lenom -2,7 n.n. us -2,9%), B nepsyto odepeb
— 3a cYeT cokpalleHusa Jobblun HeddTH B ycroBusax gencteus cornawennst ONEK+ (-8,7% B HaTypanbHOM
BblpaxxeHun). B nekabpe nokasatenu AobbiBatoLLEN NPOMbILLNEHHOCTUM COXPAHANMUCH Ha HU3KNX YPOBHSX (-
8,5% r/r nocne -7,5% r/r B HosiGpe).
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B cenbckom X035IMCTBE yryylleHne cuTyaumm B XXMBOTHOBOACTBE (YCKOPEHME pocTa NpOoM3BOACTBA CKOTa
1 NTuubl Ha yoor — go 3,1% nocne pocta Ha 1,9% B 2019 rogy, monoka — o 2,7% ¢ 2,4 % v ctabunbHbIN
obbem npou3BoacTBa sML), a Takke BbICOKME noka3aTenu cbopa 3epHOBLIX HMBeENMpoBanun addpekT ot
COKpaLLeHnsi ypoxasi Mo OpYrMM CernbCKOXO3ANCTBEHHbIM KynbTypaM. B pesynbTate BbIMyCK CEbCKOro
XO35MCTBa 3a AHBapb—HOA6pb yBenuyuncs Ha 1,5% r/r3.

BmecTe ¢ Tem cyulectBeHHoe cHkeHne B 2020 r. Habnoganock B AoOblbe MONe3HbIX MCKoNnaembiX U
CBSI3aHHOM C HEW TPaHCMOPTHOM KOMMMEKCEB YCMOBUSX AEWCTBUS OrpaHnyeHuni Ha Jobblidy HedTu B
pamkax cornaweHus OINEK+. Mo utoram roga gobbl4a nonesHbIX MCKoMaeMbiX cokpaTtunacb Ha -7,0%,
npu aToMm B fekabpe cHuxeHue Bbinycka yckopunock (8o -8,5% r/r ¢ -7,5% r/r). 'py3oobopoT TpaHcnopTa
cHu3unca Ha -4,9% (B gekabpe cHwkeHue 3ameanunocb o -1,3% r/r ¢ -1,7% r/r B HosiGpe 3a cuyer
TpyOONpoBOAHOro, aBTOMOBUIBHOIO U MOPCKOro TpaHcnopTa). [Nokasatenu noTpebuTenbCKoro pbiHka no
utoram 2020 r. Takke NPOAEMOHCTPUPOBANN OTpULATENbHYIO AMHAMUKY Ha hoHe AENCTBMSA KapaHTUMHHbIX
OrPaHMYEHUN, HarMpaBneHHbIX Ha MPOTUBOAENCTBME PACMPOCTPAHEHUIO HOBOW  KOPOHABMPYCHOWN
NHEKLMN.
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Tak, o6opoT posHuyHon Toproenu B 2020 r. cHu3uncs Ha -4,1%. B gekabpe cokpallieHue nokasaTens
yckopunock o -3,6% r/r ¢ -3,1% r/r mecsiuem paHee. Cnpoc Ha NPOL4OBONLCTBEHHbIE TOBApLI ynasn Ha -
4,5% r/r (-4,3% r/r B HOs1Gpe), Ha HENPOAOBOMLCTBEHHLIE TOBapbl — Ha -2,6% r/r (-1,7% r/r B HOs1Gpe).

B uacTtHoCTM, MO gaHHbIM Accoumauun eBpornemnckoro dmusHeca, B gekabpe BO30OHOBUITOCH CHWXEHWE
NPOAaX HOBbIX NEerkoBbix aBToMobunen (-2,1% r/r) nocne Tpex MecsiLeB yBepeHHoro pocta. B uenom 3a
rog CHWXeHne aBTOMOOMIBHOIO pbiHKa cocTaBumo -9,1%. O6bem nnaTHbIX YCyr HaceneHuo no utoram
roga cokpatunca Ha -17,3%. HecmoTpsi Ha nocTteneHHoOe ynydlweHne BO BTOPOW MOMOBUHE rofa,
nokasaTenb OCTaeTCca CylecTBeHHO Hwmxke ypoBHen 2019 roga (-12,5% r/r B pekabpe nocne -13,8% r/r B
Hosibpe). CokpaleHne obopoTta obuiectBeHHoro nutaHuasa 2020 rog coctaBuno -20,7% r/r. B pekabpe
nageHune yckopunocb Ao -20,9% r/r nocne -16,4% r/r B Hosibpe.

PbIHOK TpyAa 1 goxoabl

B 2020 rogy pblHOK Tpyda oTpearMpoBan Ha yxygleHue 3KOHOMUYECKOW CUTyauun yBennveHuem
6e3paboTuubl. YNCneHHOCTb 3aHATLIX CHM3unack Ha 1 331,7 Tbic. yenosek (-1,9% r/r) n coctaBuna 70,6
MITH. 4denoBek. O6wWasa 4nCneHHOCTb 0e3paboTHbIX(NO MeTogonormm MexaoyHapogHOW opraHu3auum
Tpyaa) yBenuuunacb Ha 857,5 Tbic. yenoBek (+24,7% r/r) n coctasuna 4,3 MrH. 4enoBek, Npu 3TOM
ypoBeHb 6e3paboTuubl BbIPOC MO cpaBHeHuMo ¢ 2019 rogom Ha 1,2 n.n. u coctaBun B cpegHem 5,8% ot
paboyen cunbl. Hanbonbluee 3HayeHne ObIO OTMEYeHo B aBrycte: 6,4% oT pabodert cunbl, Nocne 4yero
ypoBeHb 6e3paboTuLbl Ha4Yan NOCTENEHHO CHUXATLCA M K KOHUY rogda onyctuncsa ao 5,9%. PocT ypoBHs
Oespabotuupl no metogmonormm  MOT  conpoBoOXgancs pPOCTOM  YMCINEHHOCTM  odmumanbHO
3aperncTpupoBaHHbIX 6e3paboTHbIX B opraHax Cnyx0bl 3aHATOCTU HaceneHus. Mo gaHHbIM Pocctata, nx
ynmcrneHHocTb B cpeaHeM 3a 2020 rog coctaBuna 2,4 MIH. YernoBek C yBenuyeHuem B 3,2 pasa no
cpaBHeHuto ¢ 2019 rogom. BmecTe ¢ Tem ¢ 4kB20 nokasaTenib Ha4an NOCTENEHHO CHMXKaTbLCS C MUKOBOrO
ypoBHs 3,7 MIH. Yen.4 Ha KoHeL, ceHTabps Ao 2,9 mnH. yen.4Ha koHel 2020 r. u 2,6 MnH. yen.4 Ha KoHel|
saHBaps. [aHHble nopTtana HeadHunter B KoHue roga Takke CBUOETENbCTBOBANM O MNOCTEMEHHOM
ctabvnmusaumm Ha pbliHKe Tpyaa. Tak, KONMYeCcTBO BakKaHCUA C anpens no UMb CHUXanoch, C ceHTabpsa
OVHaMyKa BakaHCUI BbilUfa B MOMOXMTENbHYI0 06nacTb u B aekabpe ee poct coctaBun +27% r/r (+22%
r/r B HOSIOpe).

3a sHBapb—HOA6pPb POCT HOMMHANBHOW 3apaboTHOM nnaThl coctaBun 5,5% r/r, B peanbHOM BblpaXeHun —
yBenunyeHue Ha 2,2% r/r (no cpaBHeHuto ¢ 2,5% B 2019 roay). B HoAbpe pocT 3apaboTHbIX nnaT cocTaBun
4,6% r/r B HOMMHaNbHOM BblpaxeHuun (+4,5% r/r mecauem paHee) n 0,2% r/r — B peanbHom (+0,5% r/r B
okTabpe). Mo oueHke Poccrata, B 2020 rogy pearnbHble pacnonaraemble 40X04bl CHU3MIMCb Ha -3,5% r/r,
peanbHble AeHexHble goxoabl — Ha -3,0% r/r. B 4kB20 Habnoganocb 3aMefneHne CHKEHNsT pearnbHbIX
pacnonaraembix oxofoB no -1,7% r/r (-5,3% r/r B 3ke20), peanbHbIX AeHEXHbIX Aoxon0B — A0 -1,5% r/r (-
4,3% r/r kBapTanom paHee).

UcemoyHuk: https://www.economy.gov.ru/material/file/f6ba6608b92d30df520e89cdf7ec16¢cf/210128.pdf,
https://www.economy.gov.ru/material/file/3fd9c6cac43e98899dd5fd07 2b43a569/20210125. pdf

Bbi6od: Cumyauusi 8 Kro4esbIX He ChbIpbe8bIX ompacrisix 9KoHoMuKu e 2020 e. ocmasarnack ycmou4usou.
lMpombiwneHHoe npou3eodcmeo 8 kKoHue 2020 2. npodo/mkuIio eoccmaHasnueambCs U MpakmuyYyecku
8bILL/IO Ha yposeHb Mpedbidywe2o0 200a 3a cyYem CuflbHbIX Moka3amenel obpabamsigarowel
npombiwneHHocmu. B yenom 3a 2020 2. nokasamesiu npoMbIUIEHHO20 rpou3godcmea oKalanuch nyqule
rnpozHo308. Obbem cmpoumerbHbix pabom no umoeam 2020 eol0a CoxpaHUIICs NPakmMu4YecKu Ha ypoeHe
npowsozo e2o0a. [lokazsamenu nompebumenbckoeo pbiHKa M0 umoaam 2020 e. makxe
rnpodemMoHcmpuposanu ompuyamesibHyr0o OUHaMUuKy Ha ¢hoHe Oelicmeusi KapaHMUHHbIX O2paHu4eHul,
HafpaesneHHbIX Ha fpomusodelicmeue pacrpocmpaHeHUrw HOB0OU KOPOHasUPYcHOU UHGheKyuu.
Ommeyaemcsi nadeHue obopoma Po3HUYHOU mop208su U npednpusmull obuwecmeeHHo20 numaHusl.
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4.3. NporHo3 counanbLHO-3KOHOMUYECKOro pa3BuUTUA

MporHo3 counanbHO-aKoHOMUYecKoro passutusa Poccurickon degepauum Ha 2021 rog nm Ha NnaHoOBbLIN
nepvog 2022 n 2023 rogos.

MporHo3 paspaboTaH B OBYyX BapMaHTax — 0a30BOM W KOHCepBaTMBHOM. basoBbii BapmaHT onucbiBaeT
Hanbornee BEpPOATHbIA CLEHapU pPasBUTUS POCCUNCKOM 3KOHOMUKM C YYETOM OXWOAEMbIX BHELUHUX
YCMNOBUIN N NPUHUMAaEMbIX Mep 3KOHOMUYECKON NOMUTUKU.

KoHcepBaTMBHbI BapuMaHT OCHOBAH Ha nNpeanocbiike O MeHee 6GnaronpusiTHOM CaHUTapHO-
3NNOEMUNONOTMYECKON CUTyaL MM B MUpe, 3aTSHKHOM BOCCTAHOBMNEHUM MUPOBOW SKOHOMUKN U CTPYKTYPHOM
3amMensieHnM TEMMOB ee pocTa B CpedHeCcpOYHON nepcrnekTuBe M3-3a MOCMNeACTBUM pacnpoCTPaHeHUs
HOBOW KOPOHaBMPYCHOW MHDEKLINN.

B 6a30BOM M KOHCEpBaTMBHOM BapuaHTax He npeanoniaraeTcs «BTopasi BONHa» HOBOW KOPOHaBUPYCHOM
WH(EKLMM, OQHAKO OHa OCTaETCs KIOYEBbIM MCTOYHMKOM pUCKa A58 napamMeTpoB NporHosa.

MporHo3 Ha 2021-2023 rr. NOCTPOEH C Yy4eTOM HEOOXOAMMOCTM LOCTMXKEHUS HaUMOHAlbHbIX Lenewn
passutnus Ha nepuog go 2030 r., NpM STOM Mepbl M WHCTPYMEHTbI WX AOCTWXKEeHus OyayT
KOHKPETU3NpOBaHbl B pamkax EguMHOro nnaHa no AOCTMXKEHUIO HaUMOHamnbHbIX LENen pasBUTUS
Poccuiickon ®epepaumm Ha nepmog o 2024 roga u Ha nnaHoBbin nepuog 4o 2030 roaa.

O6wan xapakTepMcTUKa NPOrHo3a counanbHO-3KOHOMUYECKOro pasBUTUSA

Easoenil cueHaput

MwupoBasi SKoHOMUKKaA

B HacTosilee BpemMs coxpaHeHue orpaHWyeHui, HanpaBreHHbIX Ha 6opbby ¢ pacnpocTpaHeHnem HOBOW
KOPOHaBUPYCHOW WMHMEKUUN, B 3HAYUTESIbHOM YMUCe CTpaH COEpPXUBAET POCT 3KOHOMWK UX TOProBbIX
napTHepos. [pn 3TOM Aaxe B TeX CTpaHax, rae XXecTkne KapaHTUHHbIE Mepbl OblfN CHATLI, NPOAOIMKAOT
OEeNncTBOBaTb OrPaHNYEHNSA Ha OeATENbHOCTb LieNbiX OTpacnen, KoTopble A SKOHOMUK HEKOTOPLIX CTpaH
UrpatoT BaXkHYO pornb (Typu3m, aBManepeBo3ku, 0OLeCTBEHHOE NUTaHue, cdepa A4ocyra 1 pa3BrieyeHun).
B aTux ycnoBusix oxungaetcsa cHukeHune rnobansHoro BBIM Ha 4,0—4,5% B TekyLwiem rogy.

B cpenHecpo4HOM nepcnekTnBe BOCCTaAHOBIEHWE MUPOBOM 3KOHOMUKU He 6yaeT ObiCTpbiM: nocne
nepBOHaYasibHOr0 «OTCKOKa» [0 YPOBHEW HMXe [OOKPU3NCHBIX MocrnedyeT AOfMTEnNbHbIA  nepuog
nocrteneHHoro pocrta. B 2021 r. oxxmaaeTcsa BOCCTAHOBUTENbHbLIA POCT MUPOBON 3KOHOMUKM Ha 4,5-5,0%,
nocrie 4yero Temnbl rnNodanbHOro pocTta BEPHYTCA Ha YPOBEHb 0KoMNo 3% B CpeaHECPOYHON NMepcrnekTmBe.
HoBble npaBuna «couuanbHOro AWCTAHUMPOBaHUSA» U YXKe MNpoM3oLeWwmnin nepeBos 3Ha4YMTENbHOro
yncra COTPYOHUKOB KOMMAHUM Ha yaaneHHyo paboTy MOryT npyMBECTUM K AOSNITOCPOYHLIM CTPYKTYPHbBIM
N3MEHEHUSM B AMHaMMKKe MPOU3BOOUTENLHOCTU TpyAda M MOTPeOMTENbCKOM MOBEAEHWUM HaceneHus, npu
3TOM B HacTosiLLee BpeMs MacluTab ykasaHHbIX 9¢pdeKTOB He NoaAaeTCs TOYHON OLIEHKE.

PblHOK HedbTH

B nporHo3 3anoxeHa npegnocbinka O TOM, 4YTO AobGblMa HedTM B Poccum ByaeT cooTBeTCTBOBaTb
devicteytowmm yecrosuam cgenku OMEK+. pyn 3TOM € y4eTOM OOCTYNHOW HA CErogHAWHWA AeHb
MHpopMaLMm npegnonaraeTcs NosiHoe CHATME orpaHudeHnii ¢ mas 2022 roga. B aTux ycnoeusix godbiua
HedTH (BKMNOYas ra3oBbln KOHAEHCAT) oxuaaeTcs Ha yposHe 507,4 MiH. ToHH B 2020 r., 517,8 MnH. TOHH
B 2021 r. ¢ nocneaywoLwmnm poctomM Ao 552,4 mnH. ToHH B 2022 1. n 560,0 MrH. ToHH B 2023 roay.

[MporHo3 no-npexxHeMy OCHOBaH Ha AOCTaTOYHO KOHCEPBATUBHOM ANMHAMUKE LIEH Ha HedTb. Takon noaxoa
obycrnoBneH, BO-MEPBbIX, COXpaHEeHWeM HebnaronpusTHOW  3NMAEMUONIOTMYECKOW  CuTyauun B
3HAYUTENBHOM KONMYECTBE CTpaH W HeonpedeneHHOCTb ee JanbHeunlwero pasBuTusl; BO-BTOPbIX,
oxugaemblM crnabblM BOCCTaHOBNEHMEM crpoca (B TOM 4ucre, CO CTOPOHbI TPAHCMOPTHOW oTpacnu ¢
Y4ETOM COXPAHEHUS OrPaHUYEHUA Ha MNEPEMELLEHUS] HaceneHuss M pasBUTMS LOUCTAHUMOHHBIX (OopM
3aHATOCTH).

B 6a30BbIi BapMaHT NporHo3a 3anoxeHa LeHa Ha HedbTb Mapku «tOpanc» 45,3 gonn. CLUA 3a 6appens B
2021 rogy. B 2022-2023 rr. ueHbl Ha HedTb OyayT HaxoauTbcsl B AnanasoHe 46—48 ponn. CLUA 3a
Bappenb. YkasaHHas TpaekTopusl B LLeIOM COOTBETCTBYET TEKYLLMM 3HA4YeHNsIM oopBapaHbIX KOHTPAKTOB
Ha COOTBETCTBYIOLLME Nepuoabl.

BantoTHbIN KYpC 1 NNaTeXHbI 6anaHc

B ycrnoBusix NocTeneHHoro BOCCTaHOBMEHUSA MUPOBOM 3KOHOMMKWN OXMAAETCA POCT BHELUHEro crnpoca Ha
OCHOBHble TOBapbl POCCMICKOro 3KcnopTa. [lpu 3TOM B CTPyKType TOBapHOro akcnopTta Oyaer
npeobnagate HeHedTerasoBbIv akcnopT (gons 6onee 50% B 2021-2023 rr. no cpaBHeHuo ¢ 43% B 2019
rogy). Poct umnopta 6yaet ymepeHHbIM (ToBapHbI umnopTt: +4,3—4,7% B peanbHOM BblpaxeHun B 2022—
2023 rr. nocne BoccTaHoBneHus Ha 5,1% r/r B 2021 rogy). B aTux ycrnoBusix oxugaeTcs coxpaHeHue
NONOXMTENBHOIO canbAo TEKyLLero cyeta nnatexHoro GanaHca Ha BCeM MPOrHO3HOM ropusoHTe (1,6—
1,8% BBI1 B 2021-2023 rr.), KOTOPOE, B CBOK O4epenb, OKaXeT cTabunuaupyroliee BO3OEeNCTBUE Ha
OVHaMKKy BaroTHOro Kypca.
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CpegHerogosou kypc pybns k gonnapy CLUA oxuaoaetcs Ha yposHe 72,4 B 2021 1., 73,1 82022 r., 73,8 B
2023 ropy. YmepeHHoe ocnabneHue BantoTHoro kypca (~1% B rog k gonnapy CLUA, ~2% B rog K
OumBantoTHOM Kop3auHe) OyaeT obycrnoBfeHo, rMmaBHbIM 00pa3oM, MHMAAUMOHHBLIM AnddepeHLnanomMm co
CTpaHamMy — TOprosbiMM napTHepamu. [Npy 3TomM B peanbHOM 3(MEKTUBHOM BbipaXKeHUU Kypc pybns
Oynetr ocTtaBaTbCsi CTaOWMbHBIM, YTO TMO3BOMUT COXPAHUTbL KOHKYPEHTOCMOCOOHOCTb POCCUACKON
9KOHOMUKM U CO30acCT YyCroBuUA ANA poCTa HECbIPbEBOIro 3KCcnopTa.

UHbnsaums

B 2021 r. coepxwvBatoLLee BnUsSIHAE Ha TeMMbl pocTa NOTPeObUTENbCKUX LEH OKaXeT 3annaHvpoBaHHas
OlopkeTHas KoHconuaaums, kotopas byget nuwb O0TYacTM KOMMNEHCUpoBaHa peanusauven addekta oT
NpoM3oLIeWero CMAr4eHnsa OEeHEXHO-KPeaUTHON MONMUTUKK. B aTux ycrnoBMsiX WHMMAUUSA Ha KOHeL,
cnefywowero roga oxwuaaetrca Ha ypoBHe 3,7% r/r. B panbHelwem npeanonaraeTcsl BO3BpalleHue
TEMMNOB pocTa NOTPebMTEeNbCKNX LIEH K LieneBoMy ypoBHI0 baHka Poccuu (4%).

OKOHOMUYECKUIN POCT

B 2021 r. Ha TeMnbl BOCCTAaHOBMEHMSI SKOHOMMKN OydeT okasbiBaTb BNUSHWE psif pasHOHaNpaBrieHHbIX
gakTopoB. C 0OfQHON CTOPOHbI, HEFATMBHOE BIMSHWE OCTATOYHBLIX KAPAHTUHHBLIX OrPaHUYEHUN, a TaKkKe
M3MEHEHUA MOTPeOMTENbCKOTO MNOBeAeHWs HaceneHust OygoeT MeHee  CyLECTBEHHbIM, 4Y4eM
npegnonaranock paHee. Kpome TOoro, nogdepXkky pocTty OyaeT okasbiBaTbh peanu3auus adypekta oT
NpoM3oLLeWero CMArYeHUs1 [OEHEXHO-KpeauTHoW nonutukn. C  Opyrod CTOPOHbI, CAEPXUBAOLUM
(aKTOpOM CTaHeT AanbHenasa Hopmanu3sauusa BloaKeTHbIX pacxofoB nocne ux HapawmsaHusa B 2020 .
B Liensix 60pb0Obl ¢ pacnpocTpaHeHNEM HOBOM KOPOHABUPYCHOM MHADEKLMM M NOOAEPXKKN SKOHOMUKM.

C yyeTom ykasaHHbIX ¢paktopoB pocT BBI1 B 2021 r. oxungaetca Ha ypoBHe 3,3%. Takum obpasom, K
3kB21 poccumnckas 9KOHOMUKA JOCTUTHET JOKPU3UCHOrO YPOBHS M K KOHUY 2021 r. BbIOET Ha TpaeKTopuio
YCTONYMBOro pOCTa, COOTBETCTBYHOLLYIO OOCTVXKEHWUIO HaUUWOHanNbHbIX Lenen passutusa. B 2022—-2023 rr.
POCT 3KOHOMMKM MPOJOSIKUTCS TeMnoMm He MeHee 3%. lMpu atom B 2022 r. NONOXWTENbHLIA BKNag B
OuHamuky BBl BHeceT okoHuyaHue cpenku OFNEK+ B COOTBETCTBMM C ee TeKylMMWU napameTpamu,
KOTOpOe npuBedeT K pocTy A00bIuM HedTH.

Poct BBI1 Ha NPOrHO3HOM rOpU30HTE 6y,u,eT OCHOBbIBATbCA Ha pacClunpeHnn BHYTPEHHEero crnpoca — Kak
I'IOTpGGI/ITGﬂbCKOFO, TaK N NHBECTULIMOHHOTO.

B 2021 r. oxxmpgaeTca BOCCTaHOBMTENbHbIA POCT NOTPEONEHNs AOMALUHMX XO3ANCTB: 0B60POT PO3HUYHOM
TOProBnu yBenununtcs Ha 5,1%, obbem nnaTHbIX ycryr HaceneHunio — Ha 6,7%. B 2022—-2023 rr. obopoT
PO3HMYHOW TOProBNM MPOJOIMKUT pactu TemnoM 2,8—2,9%, obbeM nnaTHbIX ycnyr Hacenewuto — 3,0—
3,1%.

BoccTtaHoBneHne MHBECTUUMA B OCHOBHOW kanuTtan B 2021 r. 6ypet 6onee ymepeHHbiM — Ha 3,9% c
Yy4eTOM NaroB B NPUHATUM MHBECTULNOHHbBIX PELLEHUIA, OXXNMAEMOro COKpaLLEHNs KanuTanbHbIX PpacXxo4oB
BlOMKETHON CUCTEMbI, @ Takke COXpaHeHusi orpaHudeHuin B pamkax cgenku OFEK+, koTopble ©yayT
oKasblBaTb CAepXMBaloLLee BNUAHNE HA MHBECTULMOHHYIO aKTUBHOCTb B HedTerasoBon otpacnu. B 2022
r. n 2023 r. NporHo3MpyeTcs yckopeHue pocTta nHeectnumi o 5,3% n 5,1% cooTBETCTBEHHO.

PbIHOK Tpyaa v Aoxoabl HaceneHus

BoccTaHoBneHne akoHoMukn B 2021 r. 6yaeT conpoBOXAaTbCS YNy4ylleHNEM CUTyaL MM Ha pbiHke Tpyda. K
KOHLly crneayloLllero roga YMcneHHocTb 3aHATbix (no metogonorum MOT) gocturHet yposHs 2019 r. (B
cpeaHem 3a rog — 71,7 MiH. Yen. no cpaBHeHuto ¢ 71,9 mnH. ven. B 2019 roay).

B cpegHem 3a 2021 r. ypoBeHb 6e3pabotuubl coctaBut 5,2%. lNMpuM 3TOM K KOHLUY creaylowero roga
ypoBeHb 6e3paboTtuupbl onyctutcst Hmke 5%, T.e. pakTMyeckn BbINOET Ha «ECTECTBEHHbIN» YpPOBEHb. B
2022-2023 rr. ypoBeHb 6e3paboTuLbl NporHo3mnpyeTca Ha ypoBHe 4,7% u 4,6% COOTBETCTBEHHO.

B 2021 r. oxxvpgaeTcsa NpoOoImKeHNe pocTa peanbHbiX 3apaboTHbIX Nnat ymepeHHbIMKM Temnamu (2,2%).
Poct peanbHbiXx pacnonaraembix AOXOO0B HaceneHus nporHo3upyetca Ha ypoBHe 3,0% 3a cuet
BOCCTAHOBIMEHMS [OOXOO4OB OT COOCTBEHHOCTM W NpPEeAnpUHMMAaTENbCKON AeATenbHOCTM nocrne
CYLLLEeCTBEHHOrO cnaja B TekylleMm rofy. PocT peanbHbix 3apaboTHbIX NnaT NporHO3MpyeTcs Ha ypoBHE
2,3% B 2022 1. n 2,5% B 2023 T., peanbHbIX pacrnonaraeMbiX JOXOA0B HacerneHust — Ha ypoBHe 2,4% 1
2,5% CcOOTBETCTBEHHO.

OcHoBHblE MOKasaTenu CpeaHEecPOYHOro MPOrHo3a CoLuuanbHO-3KOHOMUYecKoro passutus Poccuiickoi
depepaumm go 2023 roga (6a3oBbIN BapuaHT) NpeacTaBleHbl HUXE.
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MHHHCTEPCTBO IKOHOMMUYECKOrO PasBuTHA o,
Poccunckon ®eaepaumm

CpenHecpoyHbii NPOrHO3 COUMANbHO-IKOHOMUYECKOro pa3suTua Poccuinckon Pepepaunm
A0 2023 rona (Basosbin BapuanT)

o | o | s | o | 55 )
oTveT NPOMNol
Liewa ra wediTs, a0nn._3a 6appens 63,8 418 453 456 475
" noTped: pr—yT—
HE KOHeY 08 % x gexaGpo | 1030 1038 1037 1040 1040
B CpeaNeM 33 ro3 % riv 104 5 1032 103 6 1039 104 0
|Banonon anyTpennmin npoayxy
Hommansyoin 0Oven wnpa pyo. 110046 | 106974 | 115533 | 124223 | 132822
Temn pocra % riv 1013 51 1033 1034 1030
| ¥raexc-gecinarop BN % rir 1038 | 1011 | 1045 | 1040 | 1039
(O6weMm OTTpyx: # npoayxumu (pabor. yonyr) = == —
Homwranshniin 00bem wnpa pyo 69735 65478 70443 75625 80273
MHRERC NP np a % rir 1023 859 1026 1036 1023
Mraexc-gednartop (N0 Conoe Y KPYTY NPEANPRETIN) %riv e79 97,9 1048 1036 1037
_r_lm:w CENMLEKOTD XOIRMCTRA
Temn pocra %y 1040 1010 1021 1021 1021
Whaexc-gepnarop % riv 1082 9.3 1026 1038 1039
[MHBeCTHLMM B OCHOBNORW KanUTan
Homwransrniin 0Gven wnpa. py6. 19319 19144 20895 23048 25350
Tewn pocra % riv 1017 a4 1039 1053 1051
|_Wraexc-gednarop % riv 106.8 106.2 1051 104.8 1047
[OGOPOT POIHMUHOR TOPrORNK
Howmtanumih 0Onom wPA. YO 336824 3331 38329 38850 41551
Temn pocra %y 1019 958 1051 1029 1028
Wraexc-gednarop % riv 1045 1034 1038 1039 1040
x BEn % 30.6 311 314 31.3 313
[ 2019 2020 ] 2021 ] 2022 | 2023
oTveT NPOMOI
O6wewm nr yonyr
Homarsisin 06b e wnpa. pyo 10240 9509 10500 11236 12045
Temn pocra % rir 1005 89,7 1087 1031 1030
xaexc-gednarop % riv 1050 1035 1035 1038 1041
« BBN % 93 89 9.1 90 9.1
MpuSuinm NO BCEM BHAIM QEATENLHOCTMH
Homthansssiih 00n oM wPA. pYO 23062 17996 16860 21518 23083
Temn pocra % riv 1340 78,0 1104 1083 107.3
« 88N % 21.0 16.8 17.2 17.3 17.4
MPnGuint NPWELANLHLIX OPrANMIZUMIA 4NN LONeH
[Syxrantepcxoro yvera o
HOMA o 06 oM wnpa. py6 28031 25698 28178 30462 32646
Temn pocra % riv 110 7 1096 1081 1072
« B8N % 255 240 244 245 246
Howransiiit o0ven wpa. pyo 7438 8044 8662 9347 10109
Temn pocra %riv 1085 1081 1077 1079 1081
« BBN % 6.8 7.5 75 75 76
[Cp < AMOPTHINPYEMOTO MM ywecTsa
Howmaraimiit oSven wnpa. pyS 125528 | 135748 | 146185 | 157746 | 170592
Tewmn pocra % riv 1083 108.1 107.7 107.9 1081
x Ben % 1141 126.9 1265 1270 1284
m Pab # nnatw pab opr .
Homwdnshsin oGb e wnpa. py6 25200 26055 278%0 20815 31904
Temn pocra % riv 1088 1034 107.0 1089 107.0
« 88N % 229 24 4 24.1 240 240
[Crear = py6imec. | 47867 | 50131 | ss0es | sesns | so1s7
P nnara p opr
% rir 109.5 104.7 105.9 108.2 108.7
Peanumnan sapaboran nnata paboTHUKOn OPraNMIaLIR % rir 1048 1015 102,2 1023 1025
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2019 2020 ] 2021 | 2022 | 2023 ]
oTver nNPOMol
PeanuMuie pacnonar 0 10 QOXO b % rir 1010 97,0 1030 1024 1025
[Benmamnna NPOXHTOMMOIO MUMMMYME B PACNETE M2 Aywy pyS.uec 10890 11241 11653 11762 12580
Macenewmn (8 cpeanesm 3a roa)
% riv 1059 1032 103.7 1009 107.0
TPYAOCHOCOBHOID HACRNSHMAN pyG./mec 11800 12149 12702 12821 13712
NENCHONEPOD py6 mec 2002 8240 10022 10115 10819
|aeren pyG /mec. 10703 11183 11304 11409 12203
INCNOPT TOBRAPOR
HOMUHANLHOO IHG“OHAE "mguf:m' 4199 3213 3546 3817 4031
Temn POCTE B HOMMHANSHOM SHIDENEHMM % riv 946 76,5 1104 1077 1056
Temn pocTa B PEANHOM DaiPIKEsHM % rir 979 037 1042 1046 1036
x 88N % 247 214 222 225 224
Henedrerasosusn Incnopr
HOMIHANEHOE SHauerue YRR | 1810 | 1721 | 180 | 2008 | 2148
Tomn pocTa B POANLHOM DaPRNEHA % rir G224 1001 1043 1028 1044
x BBN % 10.6 11.5 119 119 118
HedT0ra3108uI0 IKCNOPY
HOMIHANEHO® Jaerme MRAET | 2389 | w92 | tess | 1e01 | 1sss
Temn pocTa 8 POANbHOM BLIDRXEHIMN % riv 1017 888 1040 1066 1028
x BBN % 14,1 99 10,4 106 10.5
3NoNopY yonyr
Homimanuoe aserme “'Véuj:m 628 421 539 629 693
TeMN POCTE B POANLHOM BRPROHIM % riv 964 691 1278 1149 1085
« B8N % 37 28 34 37 38
2019 2020 | 2021 | 2022 | 2023
orTver NPOIHOI
MmnopT rosapon
HOMIHENEIHOE IHaerue M | 2548 | 2352 | 2409 | 2673 | 2847
TOMN POCTE B HOMMHANBMOM BLADANEHMA % rir 1023 24 1082 1070 1065
ToMN POCTE B POANLHOM BRIPENOHIM % riv 1033 942 1051 1047 1043
x BBN % 150 15,7 15,7 15,7 158
Topromuh Gananc
HOMMHANSHO® Inaerne gl EL L BT 1047 | 1144 | 1184
x Ban % 9.7 57 8.6 6.7 68
(CYeT TOKYWMX ONePALMA
HOMMMANEIOE Iaerme e | s 299 288 31,2 285
x BBN % 3.8 2.0 18 1.8 16
HHCNOHMOCTE PABOYSR Ct MM SN 754 75.2 75,7 75,8 75,9
HHCNOHHOCTH JAKATLIX B IXOHOMMUKD M. RN, 71.9 70.9 7.7 72,2 724
Obuwan uncnennocTs Ge3paboruwix rpamaan M. 35 43 4.0 3.6 35
[V poens GeapaboTuum: SEKpaSosEl: | B7Ls 57 52 a7 46
cune
poMIBOAMTENLKOCTS TPYAA % 102.1 97.5 102.3 102.7 102.6
Kype flonna ottt | BTV, 7112 | 724 731 78
I YPe e [aonnap > < 2 : y
[l'o:unnnoxouua BC mnpa. py6s. 19645 25154 24850 26133 25268

UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i 2023_godov.html|

KoHcepsamuseHbIl cueHapul

B koHcepBaTMBHOM BapvaHTe MporHosa cnaj B MWPOBOW SKOHOMWUKE, BbI3BaHHbLIV BBEAEHHbLIMU
KPYNHENLUMWN  CTpaHaMuM  OrpaHuYMTENbHbIMU  Mepamu, YCyrybuT HakonneHHble [0 naHaemuu
CTPYKTYpHblE NpoGnembl, TakMe Kak BblCOKas AONroBas Harpyska B pa3BUTbIX CTpaHax U B psge CTpaH C
dopMUpYOLLMMUCA pblHKaMK; 3aMeffleHue pocTa MUPOBOM TOProBfM M3-3a HapacTaHUsi TOProBbIX
NpOTMBOPEYUA MeXZy KpyrmHEWWMMU CTpaHamu; MEANEHHbI poCcT NpOoU3BOAUTENBHOCTU  TPyAa;
yBenuyeHue rnobanbHOro HepaBeHCTBa. B 3TuX ycrnoBmsAX BOCCTAHOBMEHWE MUPOBOW 3KOHOMUKWM ByaeT
npoucxoauTb MeAneHHee, YeM npeanonaraeTcs B 6a3oBoM BapuaHTe.

Cnabbii cnpoc Ha 3HepropecypcCbl OKaXeT AONOfHUTENbHOE AaBfieHWe Ha MUPOBbIe LeHbl Ha HedTb.
BmecTe ¢ Tem noaaepxKy pblHKY HedTu NpogosmknT okasbiaTb AencTteue cornaweHus OMNEK+, a Takke
cokpaweHne gobedm B CLUA 1 cTpaHax ¢ BbICOKOM cebecToMMOoCTbio Jo0biuM. B aTuX ycrnoBusax LeHbl Ha
HedTb B paMkax KOHCepBaTMBHOrO BapuaHTa nporHosvpytoTcs B AuanasoHe 43-45 gonn. CLUA 3a
Happenb B cpegHeCcpOYHON NepcnekTBe, YTO HMKe napameTpoB 6a30BOro BapmaHTa.

C TOYKM 3peHus BHYTPEHHMX YCMOBUIN B KOHCEPBATMBHOM BapuaHTe npepronaraeTcs AnuTensHoe
COXPaHeHWe MOHWKEHHOW AeMN0BON aKTMUBHOCTU B OTpachsX, AeATEeNbHOCTb KOTOPbIX Obifla orpaHuyeHa B
uensax 6opbbbl ¢ pacnpocTpaHeHVeM HOBOW KOPOHaBMPYCHOW UHdekuun. pyn 3TOM CTPYKTYpHble
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M3MEHEHUs NOTPebUTENbLCKOro crnpoca, Kak MWPOBOrO, Tak W BHYTPMpOCCUMIUCKOro, GyayT okasbiBaTb
3amMeansiolee BNWSIHUE Ha BOCCTAHOBIIEHWE TaKUX CEKTOPOB, Kak cdepa pasBredeHuin u gocyra,
TypucTuyeckas oTpacrnb, MHOUBMAyanbHble ycnyrin HaceneHuto. Poct BBI1 nporHosupyetcs Ha ypoBHe
2,7% B 2021 1.1 2,9% B 2022 . C NocneaytwLLen ctabmnnmnsaumen Ha yposHe okoso 2,5%.

C yyeTom Gonee ymepeHHbIX, Y4em B 6a30BOM BapuaHTe, TEMMNOB 3KOHOMWYECKOTO pPOCTa TEMIMbI pocTa
peanbHbIX pacnofiaraeMbiX JOXOOO0B HAacCeneHUs1 B KOHCEPBATMBHOM BapuvaHTE OXMAAKTCA B AManas3oHe
1,6—1,9% B cpeaHecpoYHON NepCcrneKkTnBe, YTO B CBOK OYEpPEelb OKaXeT cAoepXuBarollee Bo3oencTeme Ha
notpebutensckun cnpoc. PocT po3HmMyHOro ToBapoobopota n o6bema nnaTHbIX yenyr Hacenenuo B 2021
r. B paMKax KOHCEpPBaTUBHOIO BapuaHTa oLeHnBaeTcsa Ha ypoBHe 4,5% n 5,6% cooTBeTCcTBEHHO, B 2022—
2023 rr. oba nokasatens npogormkat pactu Temnom 2,0-2,3%.

OcHOBHbIE MOKasaTenu CpPefHEeCPOYHOro MPOrHo3a CcouuanbHO-3KOHOMUYECKOro pasButus Poccuiickon
®epepaumm 0o 2023 roga (kOHCepBaTUBHbLIVN BapuaHT) NpeACTaBeHbl HUXE.

MUHHUCTEPCTBO IKOHOMUUECKOrO Pa3BUTHA ophan
Poccuiickon ®eaepaumnm :

CpeaHecpoyHbIR NPOrHO3 COUMANBLHO-IKOHOMUYECKOro paseuTun Poccuinckon @enepaumu
A0 2023 ropa (KOHCEpPBaTUBHLIN BAPHAHT)

°|”’ "E 0 -
[Liewa 1a nedTs. gonn_da Gappens 638 418 433 441 450
[MIMaeKe_NOTPOSHTONLCIMX LB —
Rl KOHEY 1048 % x pexabpwo | 1030 1038 103.5 1040 1040
B Cpeawem 3a roa % rir 104 5 1032 1038 1038 1040
|Banosoi anyTperiii npoayxt
Howaranss it 00noM wnpa. pyo0 110046 | 106674 | 114142 | 121726 | 129564
Tewmn pocra % riv 1013 961 1027 1029 1025
Wwgexc-gegnarop BBN % riv 1038 1011 103.9 1036 1038
O6wem oTrpy ® npogywums (pabor. yornyr)
Homwa@anes ik 00%0M Mnpa. pyo 69738 65478 69895 74682 78924
MHAOKT NPOMS o crea % riv 1023 959 1024 1033 1021
VMg exnc-36dnarop (N0 CONOCTABMMOMY KDYTY NPEANPRATIN) % rir 979 979 1043 1034 1035
gquun CENLOKOIo XOIRNCTBA
Tewmn pocra %rir 1040 1010 100.9 1013 1005
Hrgenc-aegnarop % riv 106,2 993 102.5 1035 103.6
VIMBECTUUMK 8 OCHOBHOR KanKTan =
Howmwanssmin o6nem wnpa. pys 19319 19144 20827 22794 24898
Tewn pocra % riv 1017 34 1037 1046 1043
Vingexc-gepnarop % tir 1068 1062 104 9 104 6 104.7
OGopoY posmiioi Topromnu
Howranssniin obuen wnpa. pyS 33624 33313 35107 38351 40774
Town pocra %riv 1019 958 1045 1023 1022
Vinaexc-gednarop % riv 1045 1034 103.7 10658 1040
x BBN % 306 31.1 316 31.5 315
2019 2020 ] 2021 ] 2022 | 2023
orTver NPOrHo3
O6LeM NNATHLIX YyONYr HaCENeHWO
Howmswa@nssnit obyem wnpa. pyo 10240 9509 10383 10983 11668
Town pocta % riv 1005 897 1056 1021 1020
Wraexc-gednsrop % riv 1050 1035 1034 103.7 1041
x BBN % 93 8.9 9.1 9.0 9.0
Mpnbuine NO BCOM BAIAM AEATENLHOCTH
Howmwanssmin 06unem unpa. pys 23082 17996 19149 20274 21593
Tewn pocta % riv 1340 780 1064 1059 1085
x BBN 5% 210 16.8 16.8 16.7 16.7
MpwGaine NEWSLINLHLIX OPraNMIALMIA ANN UeNeR
SyxranTepoxoro yvwera
Hommranssnit 00n e MNpa. pyo 28031 25668 28052 29769 31699
Tewn pocra W% rir 1110 o7 1002 1061 1065
x BEN % 255 240 246 245 245
JAMopTHIaLmen
HomsHaness it 00sem unpa. pyo 7438 8044 8661 9339 10084
Tewmn pocra % riv 106,5 1081 107.7 1078 1080
x B8N % 6.8 75 76 7.7 78
Cpen c Th AMOPTHIMPYOMOrO MMYROCTER
Howmanssmit obnem unpa. pyd 125528 | 135748 | 146160 | 157600 | 170188
Tewn pocra % rir 1083 1081 107.7 1078 1080
x BBN % 1141 1269 128.1 1295 1314
paGoTHOM NNATKI Pab OPranmuaummn
Hommanssmin o6nem MNpa. pyS 25209 26055 27778 29637 31623
Tewn pocra % riv 1088 1034 1066 108.7 1087
x BBN s 229 24 4 243 243 24 4
[CRAIRSRCIIIRS HANMGTISHHN _ py6imec. | 47867 | so131 | s2020 | seoss | seess
JapaGorran nnara paboTHMKon OPrasMIaLMi
% rir 109.5 104.7 1056 106.0 106 4
Peanwxan apaorvan nnara paboTHmMkon opraMuIaiLi % rir 1048 1015 101,9 1020 102,2
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2019 | 2020 ] 2021 ] 2022 ] 2023 ]

orver NPOrKol

PeanuHuie p ar e 20 QOXOM % riv 1010 97,0 1019 1016 1019

[Bennua NPOXMTONHOTO MMMNHMYMA B PACHETE MO aywy

bBcaneIne (B CPaREM 38 rOR) pyG./mec 10890 11241 11653 11762 12461

% rir 1059 1032 1037 1009 1059
TPYAOCHOCOGHIMD HACANEHMA pys /mec 11809 12149 12702 12821 13583
MEHCAOHEDOS pyG./mec 9002 9240 10022 10115 10717
eTeh py6 imec 10703 11183 11304 11409 12088
JNCNOPT TOBAPON
HOMIHANSHO® JHa%EHAE ”"‘cu‘::"" 4199 | 3213 | 3375 | 3ss9 | 3728
Temn POCTE B HOMMWHENLHOM BiDEwes M % riv 946 76,5 1051 1054 1047
Temn pocTa 8 PEANLHOM BEIPAXEM % rir 979 83,7 1030 1042 10238
x 88N % 247 214 217 216 214
Hewedreraionssi axcnopy
HOMHHANBHOE IHAVEHAE “""‘CU_';‘:"" 1810 | 1721 | 1812 | 1872 | 1968
Temn pocTa B PEANLHOM BEPANEHIN % riv 924 100,1 103.2 1018 1033
x BEN % 106 11,5 11.7 114 113
Hedreralonsit IKCNopT
HOMIHANEHOE IHawerme | 289 | we2 | 1563 | 1687 | 1760
Temn pocTa b PEANLHOM DEIPINEHIN % riv 1017 838 1028 1071 1022
x 8BN s 14.1 9.9 10.1 10.2 10.1
JrcnopT yenyr
HOMUHANSHO® IHAVEHAS M | e28 42,1 5098 56,5 617
Temn pocTa 8 PAANLHOM BEIPENEHIN % riv 964 69,1 1180 1090 1074
x 88N % 3.7 28 33 34 35
2019 2020 2021 2022 2023
oTveY NPOHO3

Mimnopr rosapos

HOMMHANLHOE IHFVEHAO VPR ROMA. | osse | 2352 | 2459 | 2%3 | 2728

CLUIA
TOMN POCTE B HOMMMAIBHOM BA/PANOHUM % riv 1023 924 1045 1054 1052
Tomn pocTa B POANLHOM BP0 % rir 1033 942 1026 1036 1031
x BBN 5 150 157 158 15,7 15,7
Toprossis Gananc
HOMAHANSHOO IHBWOHAO ""oéu‘}:m 1653 850 N7 966 9
x BBN 9% 97 57 59 59 57
Cuer Texywmnx onepauni
HOMMIHANLHOE IHaaHA o~ oppd] WG 209 221 208 20,1
x BBN % 38 20 14 13 1.2
UMCHEHHOCTL PAGOMER CHmI MM NG 754 752 75.7 758 759
MMCIIEHMOCTI JAMATIIX B IKOHOMMKD MO, Y, 719 709 716 721 724
OBwar wwenenwnocTs 6e3patormsix rpamaan MM MNen, 35 43 40 36 35
Yponens Ge3paBoTMuNI ol gl (175 57 53 48 46
cwne
MpOMIN0AUTENLKOCTY TPY S % 1021 97,5 1017 102.2 102.2
pyGnen 3a
K [onna 647 72 734 739 745
ype pa AoAnsp

HemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i 2023_godov.html|

MporHo3 coumanbHO-3KOHOMUYECKOro pa3Butua Poccuickon ®epgepaumm Ha nepuog go 2036 roga

B ponrocpoyHoii nepcnekTVBe Ha pPOCT MUPOBOW 3KOHOMMKM GyayT MO-NpexHeMy OKasblBaTb
cOoepXuBatoLLee BO3eNCTBME HepeLleHHble CTPYKTYpHble Npobnembl. Tak, B pa3BuUTbIX CTpaHax cTapeHue
HaceneHnss W MefJIeHHblii POCT NPOWU3BOAUTENBHOCTVM Tpyda OBGYCMNOBSAT COXpaHeHWe TemmnoB
MOTEHUMANbHOrO POCTa Ha YPOBHSIX HUXE OOKPU3UCHBLIX. [JONOMHUTENbHBIM OrpaHUYeHneM Afsi pocTa B
JaHHOW rpynne CTpaH SIBMNSETCS MNO-NMPeXHEMY BbICOKOE HEPaBEHCTBO, KOTOpOe BedeT K cTarHauuu
JOXOOOB B HauMeHee 0GecrneyeHHbIX rpynnax HaceneHus W BedeT K HeOOMHBECTUPOBAHWIO B
YeroBeYeCKWii kanuTarn.

PasBuBatolwmecs cTpaHbl B [OJITOCPOYHON MEepcrnekTuBe no-npexHemy OyayT pacTu onepexaroLmymu
TemMnamu, a ux gona B MupoBoMm BBI1 npogomxuT yBenuuueaTtbcd. BmecTe ¢ TeM Ha MPOrHO3HOM
ropusoHTe oXunaaeTcs 3amefrfieHne pocTa B AaHHOW rpynne cTpaH Ha )oHe McyeprnaHns BO3MOXHOCTEN
ANs OOTOHsIloLero passuTus. B yacTHocTW, B [ONrocpoYHON MepcnekTuBe OXuaaeTcs OanbHelllee
3ameqsieHne 3KOHOMMKM KuTas no Mepe JanbHenlleil nepeopueHTauuM BHYTPEHHEero cnpoca c
MHBECTUUMIA Ha NoTpebrieHre, a Takke Y)KecToUYeHUs perynmpoBaHns B puHaHcoBow cdepe u B obnactu
3alWNTLl OKpYXalollel cpedbl. BmecTe ¢ TeM coxpaHsiloTcs pucku Bonee CyLLECTBEHHOrO 3ameasieHus
pocTa KWTalCKOW SKOHOMWKW, CBSA3aHHblE C HaKOMfeHHbIMU AucbanaHcamu, B TOM 4YMCIEe BbICOKOM
JONroBOM Harpyskol KOprnopaTUBHOIO CEKTopa U M3GbLITOYHLIMK MHPACTPYKTYPHLIMKA UHBECTULUAMU B
npeaLecTByoLLme rofbl.
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CyLlecTBEHHbIM UCTOYHMKOM PUCKOB A1 pOCTa pasBUBAIOLLMXCS CTPaH M MUPOBOW 3KOHOMUKM B LLENOM
ABnsieTcs 3amepsieHne rnobanbHbIX MHTErpaLMOHHBIX MPOLIECCOB, KOTOPOE B HacTosiee BpeMsi
Bblpa)kaeTcs B YCUNEHUN TOProBbIX NPOTUBOPEUNIA MeXay KpyrnHEeWnMn cTpaHamMu. B To Bpems Kak yxe
BBE[EHHblE TOProBble OrpaHWYeHUsl MoKa He OKa3biBAlOT BbIPAXXEHHOrO HEraTMBHOIO BMMSIHWA Ha POCT,
JanbHelillee  pasBopayMBaHMe  «TOProBbIX BOWH»  MpuBedeT K  3amensfieHuio  rrno6ansHoro
MHBECTULMOHHOMO Crnpoca W3-3a pocTa HEeoMnpedeneHHOCTW, HapyLUMT  CrOXWBLUMECS  LIeNOYKM
A006aBeHHOM CTOMMOCTH, a Takke HEraTMBHO CKaXKeTCcs Ha MPOM3BOAUTENBHOCTM Tpyaa us-3a 6apbepos
ANS pacnpocTpaHeHns HOBbIX TEXHOTOMUA.

BnusHme HOBbLIX TEXHOMOMMW Ha pPOCT rnobanbHOM 3SKOHOMMKM B [AOMTOCPOYHOM MEPCrneKkTUBe He
noggaeTcs ogHo3Ha4yHom oueHke. C 04HOM CTOPOHBI, B HACTOsILLEE BPEMSI OOHUM U3 KIOYEBbLIX TPEHO0B
TEXHOJMIOrMYECKOro pa3BuTus siBnsdetca becrnpeuefeHTHOE paclUMpeHWEe M YCKOPEHUE WMHHOBALMOHHbIX
npoueccoB. Bmecte ¢ Tem HabniogaemMbll MHHOBAUMOHHBLIN BymM MoOka He MpMBEN K COMOCTaBUMOMY
YCKOPEHMIO MMPOBOrO0 3KOHOMWMYECKOro pocta. MexayHapogHble 9KCnepTbl Ha3biBalOT  pasfnunyHble
NPUYMHBI TAKOW CUTyaumu. B yacTHOCTU, HEPEeaKO yKa3biBaeTCs, YTO COBPEMEHHbIE MHHOBALMM B MEHbLLEN
CTEMEHN BMAIOT Ha MNPOU3BOACTBEHHbIE MPOLIECCHI M TEXHOMOIMYECKU YyKNad, YEeM «MNpPOpPbIBHbIEY
TEXHOJIOMMM NPOLUNOro (ABuraTernle BHYTPEHHENO CropaHus, SNekTpuyecTBo, TenedoHHas cBa3b 1 T.4.). B
KayecTBe OpYyrmx NpuymMH ynoMuHaloTCa HEAOCTAaTOYHO akTuBHasa Andpy3nst HOBbIX TEXHOMOMMI, a Takke
CMNOXHOCTW B U3BMEPEHUN UX BKNaga B OnarococTosiHue.

C y4yeTOoM ONMCaHHbIX TEHAEHUUIA NMPOrHO3MPYyeTCa CHMXeHue TeMnoB pocta muposoro BBIT go 3,2 % «k
2024 rogy. B panbHewwem rnobanbHas 3kOHOMMKA NPOAOIKUT pacTu TEMMNOM YyTb Hke 3 %, YTO HUXe
[ONrocpoYHbIX cpeaHnx ypoHen (3a nocnegHue 30 net — 3,6 %).

3amenneHue rnobanbHOro pocta B cpeaHe- 1 OONroCpOYHON nepcnektuBax byaeT caoepxuBatb CNpoc Ha
Cblpb€eBble TOBapbl. B 4aCTHOCTU, CHKEHNE TEMMOB POCTa KUTANCKON 3KOHOMMKN HEFaTUBHO CKaXeTCs Ha
KOHBIOHKTYpE PbIHKOB 0a3oBbix MeTannoB u yrns, rae Kutam siBnsieTca KpynHemwum notpedbuTtenem.
Bmecte ¢ TeM peanusauus psagoM CTpaH Mep MO CHWXKEHMIO OONv Yrhsi B aneKkTporeHepauun oyper
OKasblBaTb NOAAEPXKKY KOHBIOHKTYPE pbiHKa NPUPOLHOrO rasa.

Ha pblHke HedTM KnoveByto ponb B hopMmpoBaHun LieH B Gnwkaniive rogbl 6yaet urpatb gUHaMuKa
npegnoxenust. NponssoacTeo cnaHueson HecdbTn B CLUA npogormkuT pactu, npu atom B 2019 rogy 6yayT
yCTpaHeHbl MHPPACTPYKTYPHbBIE OrPaHNYEHUS Ha €€ TPaAHCMOPTUPOBKY. YBENMYEHNIO NPeanoXeHns HedTu
Ha MMPOBOM pbiHKe OyAeT Takke cnocobcTBoBaTh HapalwmBaHne ook CaygoBckon Apasueld, Poccuen
n gpyrumn ctpaHamu OFMEK+ B pesynbTaTe uamMeHeHWs napameTpoB cornaweHust B uioHe 2018 ropa. B
3TUX YCIOBMUAX OXWOAETCA MOCTENEHHOE CHWXEHWE LeH Ha HedTb Mapku «kOpanc» ¢ 69,6 gonnapos
CLUA 3a 6appenb B 2018 r. go 63,4 ponnapoe CLUA 3a 6appens B 2019 rogy n 53,5 gonnapoe CLUA 3a
Oappenb k 2024 rogy.

B 6bonee anutenbHOM mepcnekTuBe LieHOBasd AMHaMuKa Ha pblHke HedTu BydeT Takke caepXumBaTbCs
TakMMy TEHAEHUUSMU, KaK YXEeCTOYEHME IKONOrM4YecKkoro perynupoBaHus B pasBUTbIX CTpaHax,
yBenuyeHne ponu cektopa ycnyr B BBI1 pasBuBalowmxcs CTpaH, pasButue 3HeprocbeperawLmx
TEXHOMOrMn 1 bornee LUMPOKOE pacrnpoCTpaHeHne BO30OHOBNSAEMbIX MCTOYHUKOB 3Hepru. Bmecte ¢ Tem
Ha NPOrHO3HOM rOPM30OHTE HedTb MPOAOIKUT UrpaTb BaXKHYH poOSNib B MMPOBOM 3HeprobanaHce, B
0CODOEHHOCTM B TPaHCMOPTHOM cekTope. B cBA3n ¢ 3TMM oXxmpaaeTtcsa ctabunusaumnsa ueH Ha HedpTb Ha
ypoBHe 52-53 ponn. CWA 3a 6appenb B 2025-2030 rr. ¢ nocnegyrowmMm yMepeHHbIM POCTOM TeMMnamm
AonnapoBow MHnauun.

O6Las xapakTepucTnka 6a3oBOro cueHapusi coumanbHO-3KOHOMUYECKOTO Pa3BUTUS

Haquo-TeXHonormquKoe pas3Butmne Poccunckon CDep,epau,MM ABNdeTcAd OgHUM U3 OCHOBHbIX MPUOPUTETOB
rocy,qapCTBeHHon NONMUTUKN B ,El,OJ'IFOCpOLIHOﬁ nepcnekTtnee, B 3TON CBSA3N NPOrHo03omMm counanbHO-
9KOHOMMNYECKOIo pas3BuUTUA Poccun npeanonaraeTtcd CywecTtBeHHOEe YyBellM4YeHne posim Hay4dHOo-
TEXHOJTIOIMYECKOro pa3BnTnA 1N ero BrimaHnA Ha 3KOHOMMYECKNI pocCT.

B onwxanwmne 10-15 neT npuoputeTamm Hay4YHO-TEXHONOrM4eckoro passutmua Poccuickon ®enepaumu
cnegyeTt cuMTatb TE HaMpaBreHUd, KOTOpble MO3BOMAT MNOMYYUTb HaAyYHble U HayYHO-TEXHUYECKUE
pe3ynbTaTtbl U CO34aTb TEXHONOMMW, SABMISIOLMECH OCHOBOW MHHOBALMOHHOIO pPa3BUTUSI BHYTPEHHErO
pbIHKa NPOAYKTOB U YCIyr, YCTOMYMBOrO NonoXKeHns Poccumn Ha BHELLHEM pbIHKE.

HayuyHo-TexHonornyeckoe passutue Poccuiickon depepaumm Ha MPOrHO3HbIA Nepuon onpeneneHo
CTpartervenn HayyHoO-TEXHOMoOrm4deckoro passutua Poccuiickon dPegepaumu, YTBEPXKOEHHON YKa3oMm
MpeangeHTta Poccuiickon ®epepaummn 1 gekabpst 2016 r. N 642, a Ha peanusauuio OyayT HanpaeneHsbl, B
TOM 4uCrie MeponpusaTUs, NpeayCMOTPEeHHbIe B pamMKax HaLMoHanbHbIX NpoekToB «Hayka» n «Ludposas
3KoHomumka Poccuiickon degepaummy.

[onrocpoyHbii MPOrHO3 CoUManbHO-3KOHOMUYECKOrO pa3BuTUs paspaboTaH C y4yeToM OXuaaembix
TEHOEHUMA B MUPOBON 3KOHOMWKE, Ha TOBapHbIX M (PUHAHCOBLIX pbiHKax Ha nepuog o 2036 roaa.
OOHOBpPEMEHHO  [OMrOCPOYHbLIA  MPOrHO3  y4YUTbIBAeT peanusaumio, W BAUSHME Ha OCHOBHbIE
MaKpO3KOHOMMYECKME MapameTpbl KOMMMekca Mep, peanu3oBaHHbiX B nepuwog 2018-2024 rr.,
HamnpaBneHHbIX Ha OOCTUXEHWEe HauMOHambHbIX Lienen pasBuTUs, yCTaHoBMNEeHHbIX Ykasom [pesuaeHTa
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Poccuiickon ®epepauum ot 7 maa 2018 r. Ne 204 «O HaumoHanbHbIX LEnsiX U cTpaTernvyecknx 3agadax
pa3BuTtua Poccuiickon Peagepaumm Ha nepuog go 2024 roga.

Temnbl pocTa MUPOBOM 3KOHOMUKM Ha MPOTSHKEHUM MPOrHO3HOro nepuoga OyayT nocTeneHHo
3amMennATbCa No4 BO3OENCTBMEM CTPYKTYPHbIX OFPaHUYEHUN B pPa3BUTBIX CTPaAHax WM HAKOMSEHHbIX
ancbanaHcoB B passuaroLmxcs. C TOYKM 3peHns CTPYKTYpbl MMPOBOrO Cripoca Mo Mepe pocTa cpegHero
YPOBHS GnarococTosiHnst B Mmpe OydeT MpoucxoamTb JanbHenlee CMeLLeHUe CTPYKTYpbl B CTOPOHY
ycnyr. 9ToMy Takke GyaeT cnocobcTBOBaTb TEHAEHLUMSA CTAPEHUS HAcerneHusl, B pedynbTaTe KOTOPOW B
CTPYKType MMpPOBOro crnpoca OyaeT Bo3pactaTb AOMS PacxO4oB Ha 34paBOOXpPaHEHUE U HOBble hOpMbI
obpa3oBaHuMs 3a CYET CHUXKEHMS JONWN PAacXO4OB Ha TOBapbl ANMTENBHOMO NOMNb30BaAHUS.

3ameqneHne MUPOBOrO 3KOHOMMYECKOTO pocTa MnpuMBedeT K MOCTENEeHHOMY OXNaXAEHUK crpoca Ha
aHepropecypcbl. JononHuTensHoe caepXxuBaiollee BO3AENCTBUE Ha CMNPOC Ha 3HeproHocuTenu Oynet
OKasblBaTb pacrnpocTpaHeHne aHeprocbeperawwmx TEXHOMOMMI, a Takke TEXHOMOMMW, MCMONb3YHLINX
anbTepHaTMBHbLIE NCTOYHMKN SHEPTUN.

C y4yeTOM BbIWEMNINOKEHHOTO B 0asoBbii cueHapui  MwuHaKoHOMpasBuTMa Poccun  3anoxeHa
npeanockbifnika 0 NOCTEMNEHHOM CHWXEHUWN LeH Ha HedTb Mapku «HOpanc» o ypoBHA 52-53 pgonnapa 3a
Oappens B 2025-2030 rr. ¢ nocriegyowmMm pocTOM B HOMMHAIIbHOM BbIPaXXEHUU TEMMOM [ONfapoBON
MHIAUMN. B 4yacTu BHYTPEHHUX YCMOBUIA COLMANbHO-3KOHOMUYECKOrO pas3BuTMA B ©a30BbIA CLEHapun
3anoXeHbl cnegyloLwime npegnochbinikn. Ha NnporHo3HOM roOpu3oHTE MPOAOIMKUTCA peanu3aums OeHEXHOo-
KpPeaMTHOM NONUTMKM B paMKax pexmmMa UHIALNMOHHOTO TapreTUpoBaHus.

Ocoboe BHMMaHMe baHk Poccrn npogomknT yaensiTe MOHUTOPUHIY PUCKOB (OUHAHCOBOW CTabuITbHOCTM 1
ee nogaepxaHuio. BrompkeTHas MNOMMTUKA MNPOAOIPKUT MPOBOAMTLCS B paMKax OHMKETHbIX MNpaBwurl,
HanpaBfeHHbIX, NPexae BCero Ha W3OMSUMI0 KITHYEBbIX BHYTPEHHUX SKOHOMUYECKUX MapameTpoB OT
BOMaTUNbHON  BHELUHE3KOHOMMYECKOW  KOHBIOHKTYPbl W CO3[aHWe  YCMoBUA ONs  YCTOMYMBOTO
3KOHOMMYECKOro pocTta. TapudHaa nonutuka OygeT npoBOAMTLCA B COOTBETCTBUM C AONITOCPOYHLIMU
NpVHUMNaM1 TapuHOro perynmpoBaHnsi, MPUOPUTETOM KOTOPbIX COXPaHUTCH OrpaHnyYeHne TeMMNOB pocTa
LieH Ha ycryrn eCTeCTBEHHbIX MOHOMOMNNUA YPOBHEM MHANALUK.

B 3TMx ycnoBusax He NpOrHo3npyeTcs Kakux-nnbo cyLlecTBeHHbIX konebaHun obmeHHoro kypca pybns. 3a
npegenamMmu CpegHecpoYHOro nepuoga ocrabneHve pybnsa OygeT npoucxoauTb Temnamu  Huxe
nHAUnoHHoro anddepeHumnana, 4To 6yaeT obecneynBaTbCsl CPAaBHUTESNBHO BbICOKUMMU (MO CPaBHEHUIO
CO CTpaHaMMU-TOProBbiMK NapTHeEpaMn) Temnamm pocTta NpoM3BoOaUTENBHOCTU Tpyaa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanu3oBaHHbin B 2018-2024 rr. (BKnOYaOLLMIA HaLMOHaNbHbIE
NpoekTbl, pedopMy MEHCMOHHOM CUCTEMbI, a TaKkKe psg ApYrMx MeponpuATUA, HamnpaBlEHHbIX Ha
OOCTWXXEHNE HauMOHarbHbIX Liener, B TOM yucne — naH no ycKopeHuto TEMMOB pocTa WMHBECTULMIA B
OCHOBHOW KanuTan v nosbileHno ux gonv B BBIT go 25 %) obecneunT yckopeHue noTeHuManbHbIX
TEMMOB POCTa POCCUINCKON SKOHOMMKM OO YPOBHA OKOMo 3%.

3710 BygeT 4OCTUrHYTO 3a cYET cnegyrowmx hakTopoB:

1. MNOCTOAHHBIV POCT YUCNEHHOCTM pabounii cunbl B pesynbTaTte yBernmyeHUss NPOaOIDKUTENBHOCTU XU3HN,
pocTa MPOAOIPKUTENBHOCTUM 340POBON XW3HW W, COOTBETCTBEHHO, MOBLILEHWUS] YPOBHSA 3KOHOMUYECKON
aKTMBHOCTMW HaceneHus;

2. MogepHusaumsa oCHOBHbIX (DOHAOB, 4OCTUTHYTas 3a cveT Gonee BbICOKOrO YPOBHA U 3dEKTUBHOCTU
MHBECTULINI B OCHOBHOW KanuTan,

3. Bonee Bbicokasi Npou3BOAMTENBHOCTL TpyAda, OOYCMOBMEHHasi TEXHONOTMYECKOW MoAepHU3aumen,
undpoBM3aLMeN IKOHOMMYECKNX MPOLIECCOB, UCMONb30BAHNEM WHHOBALMOHHBIX TEXHOSMOMMIA, a Takke
noBbieHneM 3ddekTMBHOCTM Ou3Hec-npoueccoB. BaxHyio ponb 3geck Tawke Oygetr wurpatb
JOoHacTpoika cucTembl 06pa3oBaHus;

4. PoctoMm cOBOKYMNHOM (paKTOPHOW MPOM3BOOAUTENLHOCTU, YTO NPEACTaBNsAeT coOOM CUHEepreTU4eckui
adhekT OT BhlLLENnepednCNeHHbIX CTPYKTYPHbLIX U3MEHEHWUN.

B aTux ycnosusx temnsl pocta BBl ctabunuaupytotcsa Ha ypoBHe okono 3 % npu coxpaHeHun nHpnaumm
Ha ueneBOM ypoBHe. /I3MeHeHUs1 B CTPYKType cnpoca, kotopble npounsongyt B 2019-2024 rr. okaxyTcs
YCTONYMBbLIMU U B JONTOCPOYHOM nepuoge. Jona uHsectuuun B BBIT coxpaHutca Ha ypoBHe 26-27 %,
obecneunBas MOCTOSHHOE TexXHONornyeckoe OOHOBMEHME OCHOBHbIX cpedcTB. [locne onepexaroLero
pocta B cpegHeM Ha 5,7 % B peanbHoM BblpaxeHun B 2018-2024 rr. Temnbl pocTa WMHBECTULUN B
OCHOBHOW kanuTtan nocteneHHo 3ameanatcsa 4o 3 % u cTabunmanpyoTcs Ha 3TOM YPOBHE.

Mo mepe BBeaeHMA B aKCnnyaTauuio HOBOro obopyaoBaHUs, pacnpoCTpaHeHUs HOBbIX TEXHONMOMYECKMUX
NpOLLECCOB M MOBbIWEHUS 3PDEKTUBHOCTU YNpaBAeHUs poCT NPOM3BOAMTENBHOCTM Tpyda B LENoMm Mo
3KOHOMUKe OyaeT yckopaTbca B nepuvopg Ao 2024 r. (B nepByl0 o4Yepedb 3a CYET Onepexarollero pocra
NPOuN3BOAMTENBHOCTM  Tpyga B  0al3oBbiX  HECbIpbEBLIX cekTopax). B pganbHemwem  poct
Npou3BOAMTENBHOCTU Tpyaa OyaeT nocTeneHHo 3aMeansTbCsi Mo Mepe NPUONMKEHUS MO YPOBHIO
©narococTosHMS K pa3BUTbIM CTpaHaM.

MocTeneHHoe yBenuyeHne paboyeit cunbl ByaeT TPaHCOPMUPOBATLCA B POCT YMCMEHHOCTU 3aHATbIX
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Tarke Onarogaps HEKOTOPOMY CHWXEHUIO €eCTECTBEHHOro ypoBHA 6e3paboTuubl, KoTopbid Oyaet
gocturaTecs Grarogaps paclUMpEHU0 BO3MOXHOCTEW MO OnepaTMBHOMY MOWCKY paboTbl (B TOM 4uche
fGnarogapsi MaccoBOMy pacnpoCTpaHeHuo UMGPOBLIX TEXHOMOIMIM), a Takke CTPYKTYPHOMY CHUKEHUIO
ypoBHs 6e3paboTuubl B OTAENbHLIX PErMoHax, B KOTOPbIX B HACTOsILEe BpeMSA 3TOT rMokasaTenb
npeBbilIaeT CPeAHEPOCCUNCKMIA  ypoBeHb. OxuaaeTcs, 4YTO pbIHOK Tpyda Oyger Haxogutbes
npeMMyLLecTBEHHO B paBHoBecuu. B pesynbrate peanbHbil Temn pocTa 3apaboTHbiXx nnaT byaeT B
Te4yeHne NpPOrHO3HOro nepuoga 6nmM3ok K Temnam pocta NPOM3BOAUTENBHOCTU Tpyaa. YCTONYMBBIA POCT
3apaboTHbIX NnaT B peanbHOM BblpaxeHun (Hapsioy C WUHOEeKcauuen CTpaxoBblX MEHCUA NO CTapoCcTu
Bblle MHANAUUK) co3aanyT OCHOBY ANsi YCTOMYMBOrO TeMMa pocTa noTpebneHms AoMallHuX X03saiucTB. B
pes3ynbTaTte pacxofbl JOMALUHUX XO3ANCTB Ha KOHe4YHoe notpebneHue, HaumHas ¢ 2025 r., 6yayT pactu
TemMnom He Huxe 3 % B pearnbHOM BbIpaXKeHUN.

B TeyeHune nporHo3Horo nepuoda 6yoeTt Bo3pactaTb BOBMEYEHHOCTb Poccn B MUPOBYKO 9KOHOMUYECKYHO
cucteMy (B TOM 4ucrie — B MeXOyHapOAHyk Toproemnio). [pyM oTHOCMTENbHO CTabunbHbIX OONSX B
cTpykType BBIT akcnopTa n nmnopTta ToBapoB Bo3pacTeT TOProsns ycnyramu. Tak, 4ons akcnopTa ycnyr B
BBI1 BbipacTeT ¢ 3,7 % B 2017 1. go 5,3 % B 2036 r., a gons umnopTa ycnyr B BBl BbipacTeT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 rogy.

B cTpykType TOBapHOro 3KcnopTa MpoOu3OMAYT Cepbe3Hble CTPYKTypHble caBurn. [ons akcnopTa
TONIMBHO-3HEPreTUYECKNX PECYPCOB CHM3UTCSt bonee Yem BaBoe (¢ 54,1 % B 2017 roagy no 26,5 % k 2036
rogy) B nonb3y NpoayKUMn XMMUYECKON 1 NULLEBOW NPOMbILLIIEHHOCTU Y OTPACN MaLLUMHOCTPOEHWS.
CooTBeTCTBYIOLIME U3MEHEHWUs MNpou3ondyT M B CTPyKType npoussegeHHoro BBI. BospacteT gons
cekTtopa ycnyr. Npu cHwkeHnn Jonu JodbluM NONEe3HbIX UCKOMaeMbix Bo3pacTeT Jons obpabaTbiBatoLLen
NPOMBbILLNEHHOCTU, CTPOUTENBHOIO CEKTOpa.
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HomOunLIt. PACHEmEl MuswDMoupaecmius Poocu

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES& CACHEID=9¢711dab-fec8-4623-a3b1-33060a39859d

4.4. UHchopmaumsa 0 COCTOSHUM U NepPCNeKTuBax pasBUTUSA oTpacnu

OOLwue cBegeHUs1 0 COCTOSIHUM M NEPCNEKTUBAX PasBUTUS OTpacnu, NPy NPOBEAEHUN HACTOSILLEN OLLEHKN,
dopmumpoBanmcbk ¢ ydetom OKB3[l ObuwectBa. B cootBetcTBue ¢ AaHHbiMK https://www.testfirm.ru, un
http://www.spark-interfax.ru/ ngestensHocTb OO6ulecTBa onpegeneHa kak «ToproBnsi onToBas 3a
BO3HarpaxgeHue Unm Ha JoroBOPHOWM OCHOBEY.

[na ganbHenwero aHanusa oTpaciv UCMoNb3oBarvch nokasaTenu otpacny « TOproersi onNToBas, KpoMe
ONTOBOW TOProBNM aBTOTPAHCMOPTHLIMI CPEACTBAMM Y MOTOLIMKIaMU».

Hwke npuBedeHbl kniodeBble (MHAHCOBbIE MoKasaTenyM OTpacniM UM UX  COMOCTaBfieHNe C
obLepoccuiickumn  nokasaTenamum BO BceM oTpacnam. [aHHble nonyyeHbl Ha OCHOBE aHanmsa
OyxranTepcKko OT4eTHOCTU opraHmsaumi 3a 2012 - 2019 rog (oTpacnu «Toproens ontoBasi, Kpome
ONTOBOW TOProBfM aBTOTPAHCMOPTHLIMU CPeaCTBAMU U MOTOLMKNAMU»).

PenTabenbHocTb Npodax

PeHTabenbHoCTb Mpodax MokasbiBaeT, CKOMbKO Komeek MpubbINM OT MPOAaXKW COAEPXKUTCS B KaXKOOM
pybrie nonydeHHow npegnpuaTeM BbIpyYkn. Huke Ha rpaduke npefcTtaBneHa cpegHss (MeguaHHas)
peHTabenbHOCTb NPEANPUATUI OTPAcnM B CPAaBHEHWUM C AaHHBIMU MO BCEM OTPaCHIsiM.
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Kak BugHo Ha rpadmke, B 2019 rogy peHTabenbHOCTb npogaxk oTpacnu "Toproersi onToBasi, Kpome
ONTOBOW TOProBNM aBTOTPAHCMOPTHLIMK CpeacTBamMu U MoTouumknamu" coctaBuna +2,8%; B LenoMm no
cTpaHe peHTabenbHOCTb NPOAAX NPeanpUsTUA Bcex oTpacnen paBHsnack +4,6%.

Hopma yucToi npubbinu

B oTnuuumn oT peHTabenbHOCTU NpoAax, Hopma MNpuObLINK MOoKa3biBaeT, Kakyld Mpubbinb npeanpusitue
nony4yaeT B UTOre nocre Bbl4eTa He TOMbKO NPOU3BOACTBEHHbBIX PACXOAO0B, HO 1 MPOLEHTOB MO KpeauTam,
pesynbTata OT U3MEHEeHWsA BasoTHbIX KYpCOB, HAmNoros M npoyux AoxoaoB u pacxogos. B 2019 roagy
OaHHbIA nokasaTenb Ans oTpacnu coctasun +1,5%. CpaBHWUTbL OTpacneBoKn nokasatenb C AaHHbIMU MO
BceM npegnpusatuam PO mMoxHO Ha rpadmke:

Fiesptas swamt Fist mpasdieinm (30
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=== Clupui me CREL 46 e B ST
Kak BMaHo, HopMa 4ncTo Npubbinm B oTpacnu no ntoram 2019 Huxe, yem B o6wem no PO.
CTpyKTypa akTuBoB
CyLLIECTBEHHON XapaKTepPUCTUKON Buaa OEeATENbHOCTU ABNAETCA CTPYKTypa akTUMBOB. Tak, B POHAOEMKMNX
oTpacnsix Benvka gonsi BHeoOOOpPOTHLIX akTUBOB, a, Hanpumep, B Toproene — obopoTHbIX. Ha gunarpammax
HWXe MnpuBedeHa CTPyKTypa akTMBOB MpeanpusTvi, 3aHUMaroLwuxcs BuOOM AeATenbHoCcTUM «Toproens
onToOBasi, KpOME OMNTOBOW TOPrOBMM aBTOTPAHCMNOPTHbLIMWU CpeacTBaMuM M MOTOLMKIIAMU» U B LEJNOM
POCCUIACKUX NPeanpuATUiA, KpoMe BaHKOB M CTPaxoBbIX KOMMaHUI (CpeaHee apudmMeTnyeckoe).

O pachefsse foes T eim Mawaranena Ho P

B Ddoporeus antess 8 Berolopornie i B Ofoporeue sstnes B Beeobopotiie T

[ons OCHOBHbIX CPeACTB, HeMaTepuanbHbIX U MPOYUX AONTOCPOYHBIX (BHEOOOPOTHBIX) aKTMBOB ANS
npeanpusaTuin otpacnu coctaenseTt 3%.

Oonsi coBCTBEHHbIX CPEACTB

BaxHbIM nokasatenem puMHaHCOBOW YCTOMYMBOCTU BbICTyNaeT nokas3aTenb COOTHOLLEHWS COOCTBEHHbIX U
3aeMHbIX CPeAcTB npeanpusaTns. Yem Bbile [0Ns COBCTBEHHbIX cpedcTB B obliem kanuTane, Tem
HagexHen UHaHCOBOE MONOXEHWE NpeanpuaTU oTpacnu. B To xe Bpems Ha 3TOT nokasarternb MoryT
BNUATb MakpO3KOHOMMYECKNe akTopbl (O6LWMIA DUHAHCOBBIN KPU3NC) U OCOBEHHOCTU TOro WM MHOTO
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Bnaa AeATEeNIbHOCTU, NO3TOMY pekoMeHayeTCA U3yunTb ANHAMUKY 3TOIM0 COOTHOLUEHUA MO rogam.

@ Owpacss CEEL 46 B P A

lMocnegHne OaHHblE MOKasbiBalOT, YTO B paccMmaTtpuBaemMol oTpacnu 6onee mnonoBuHbI NpeanpuaTui
pacnonaratoT gonen cobcTBeHHbIX cpeacTB He meHee 18%.

KoadhdunumeHT TeKyLLen NMKBUOHOCTH

CooTHOLWeEHe nUKBUOHbLIX (OBOPOTHBLIX) aKTMBOB W KPATKOCPOYHbIX 00S3aTenbCTB XapaKTepusyroT
CMocobHOCTb NPeanpusATUS CBOEBPEMEHHO OTBeYaTb MO CBOMM (PUHAHCOBbIM 06sA3aTenscTBam. ITOT
BaXHbIN Ana Moboi opraHv3auum nokasatesnb — KO3I(PUUMEHT TeKylen FIMKBUAHOCTM — BO MHOIOM
3aBUCMT OT oOTpacnesBbix ocobeHHocTen OusHeca. Hwke npeactaBneHo, Kak W3MEHSNCA 3TOT
KoadhpuLUmMeHT B nocneaHue rodbl y NpeanpusaTvin oTpacny n BCeX POCCMNCKMX OpraHn3aLui.

& Digarm DR 34 B F DEpac AR
O6opauneaemMocTb aKTMBOB

CyLuecTBEHHOM XapaKTEPUCTMKON BuAa OEATENbHOCTU SIBMSIETCA NokasaTellb TOro, kak ObiIcTpo 06bem
BMOXEHHbIX B OuM3Hec cpedcTB BO3BpallaeTcs B BuAE MOJTyYEHHOW BbIpyykM. OTHOLLEHME ToOoBOM
BbIpY4KM K CTOMMOCTU BCeX aKTMBOB — O3TO MOKa3aTellb O60paHVIBaeMOCTI/I aktmeoB. OH He
CBUOETENLCTBYET O CKOPOCTU UMW pa3mepe NofyvyeHnsi NpubbInn, HO OTPaXXeHWe OTPacNEeBYHO CNeUNdUKy,
NnoKasblBaeT HACKOJIbKO MHOI0 HYXHO BJIOXUTb B nNpeanpudatne cpeactB OTHOCUTENBbHO eXxXerogHo
nosiy4aemMon BbIPYYKM.

a= (Mpams DRREK =5 B# GTpSCAN

Kak BMOHO Ha rpacumke, TUNMYHOE nNpeanpusTue, 3aHMMarolmMecd BUOOM AeATeNbHOCTU « ToproBnsd
ONTOBas, KPOME OMTOBOM TOPrOBMW aBTOTPAHCMOPTHbIMW CPEACTBaMU M MOTOLUMKIaMU», MOny4varoT
BbIpYUKY, paBHyl0 BceM cBOMM akTuBam 3a 130 aHel. B Lenom no otpacnsm aToT nokasartens paseH 137
OHen. ObopavMBaeMoCTb OYEHb CUSTBHO 3aBUCUT OT XapakTepa AesaATenbHOCTH.

durHaHcoBblE NokasaTenu oTpacnn « TOproens onToBad, KPOME ONTOBOW TOProBMM aBTOTPAHCNOPTHbLIMU
cpeacTtBamMu U MoToLmknammy. PMHaAHCOBLIE NOKa3aTenu oTpacnn npencrtaBiieHbl HUXeE.
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[NepcnekTuBbl oTpacnm

B OTKPbITbIX MCTOYHUKaX I/IHq)OpMaLI,I/IM He 06Hapy>|<eHb| OaHHble (I/ICCJ'Ie,EI,OBaHI/IFl, O630pb| n T.I'I.) no
nepcnekTnBam oTpacsiun ((TOpFOBJ'IFl onTtoBad, Kpome onToBoOK TOProBJin aBTOTPAHCNOPTHbLIMU CpeacTBamMun
N MOTOLUUKNaMnN».

MecTo oLeHnBaeMoro obLiecTsa B 0Tpacnu

AHanus penTuHra opraHmsauuin otpacnu "Toproensa onToBas 3a BO3HArpaXkgeHwe WM Ha AOroBOPHOW
ocHoBe" (OKB3[: 46.10) no BbIpyyke nokasan, 4YTo oOLeHMBaemoe obLecTBo 3aHumaeT 71 mecTo B
OaHHOM oTpacnu (CM. Huke) B macwTabax cTpaHbl, 1 43 MecTo B Maclutabax pernoHa (ropoga Mockebl).

crpanuua 57



tel. +7(495) 229-49-71

Q00 esmp o HpeorAit;

PeidiTUHI opraHnaaymii no Beipy4ke

i e T il | T DR DTN 1 BRAIrTH L PR b R TR0l e

Prpsbe: POTAAOLED S/RTLEAN fnsli o]

Tiogs J0VW [egmess 22075

Pl el et AL “TOPTOMLEA SO0 FIT [0

mn

Nowasatenn, san prl

Ol i Ay T

Al PO A NEMAETLANRAR < BAET AT A LT a3
i T ik ol o Y e Pl il Pt it MRy o™ [1EL 0] (L1
D00 Tt L i) Ina
[ T T NTETe 15
D00 TiARE AT 23 481
OO0 WO o FLE -
AL TR MLALLIOD S oag %3 AL
el T bl dat LR a7
D00 “wlat § Mt 51814 nny
00 A, [PFTHT o8 e I
R T DRARL" & 11 ]
R0 TP b e o
OO0 WTAT IraM (=%}
Rl AR ORI S0 P AL TP b DA 2990 1T
R T T pe— 2T 1WE
OO0 W - TP ariss T
A0 TR TR an F1
o0 Tk P 21 240 L]
OO0 TE-ANTOr s 10168
D0 P DR AT AT (TR0 &m

e marny gy o < s
RO T ek Pinbriiei 55 4580
D00 TiE-Eptany 400 (%3]
A TR DR O PR w7 e
i

Oy Tioa e TIRGRDYT 5347 o3
OOG TR’ 4094 wr

Chadidfy | g 1 o
eyl S0 e W bt

Moruns

Ll ]

cTpanuma 58



tel. +7(495) 229-49-71 (00 Wersrpoweas HABECTH

PelATUHr opraHnu3auwvid no BeipyJke

NésasaTansd, wns gy
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[lo BenuynHe akTMBOB OLEeHMBaemoe obuectso no utoram 2019 roga 3aHumaeTt 14 mecto cpean 27,3
ThiC. nMpeanpuaTMiA B oTpacnn 46.10 «ToproBns ontoBas 3a BO3HarpaxgeHue unm Ha [OrOBOPHOMN
OCHOBEY.

®duHaHcoBoe cocTosiHne AO «TO PX[O» no cpaBHeHWO C oTpacreBbiMM U 0OLLEPOCCUACKMMM
nokasartensmm npeacTaBneHo HUXe.

cTpanuua 59



" . 7]
tel. +7(495) 229-49-71 (00 Wersrpoweas HABECTH

THIAPOEHCE T 10 SHANA LY Gt HIHE OIS (3§ O Toas0E

ot e e ik

EER LR £ AT gy
Fismasntmes
T FeeEiRa PSRy
e —_—
== ]
- =
1 Rasismei B
-
- ]
] L]
3 e rmmam Arwtamam
— j—
Hrarsusd fans l.'. *

UcmoyHuk: .1 https://www.testfirm.ru/ 2. AHanus OueHwuka.

AHanus nonoxeHus oueHmsaemoro Obuiectsa B oTpacnu no utoram 2019 r. no gaHHbIM http://www.spark-
interfax.ru npegcTaBneHbl HAXeE.
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Ucmoynuk: .1 http://www.spark-interfax.ru 2. AHanu3 OueHuwuka.

4.5. AHanNu3 poCCUNCKOro pbiHKa CNUAHMA U nornoweHunn (M&A)

O6uwue ceedeHus

O6Lwme cBegeHnst 0 AMHaAMUKE CAENOK Ha POCCUMCKOM PbIHKE CIMSIHUA U nornolleHnst B nepuog ¢ 2010 .
no 2019 r. npencTtaenexbl B Tabn. 31, a Tak xe Ha puc. 8 - puc. 10.
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Tabnuua 31.

06u.w|e cBegeHua o AuHaMukKe caenokK Ha pOCCMﬁCKOM PbIHKe CNMUAHUA U NorynoLweHus
[OuHamuka cpeaHet CTOUMOCTU Ha
poccumnckom pbiHke AK&M, mnpa.

[OnHaMmuKa caenok Ha pOCCUMCKOM o
[OuHamuka caenok Ha poCcCUMCKOM

Mepuon pbiHke AK&M no cymme, mnpa. ST LU TeTE .qcznn. CLLA (6e3 yyeTa
ponn. CLLIA KPYMHEMNLUX CAENOK CTOMMOCTLIO
ot $1 MnpA. v Bbilwe)
2010 62,17 521 55,33
2011 75,17 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50

UcmoyHuk. 1. bBronnemeHu  «PbiHOK cnusHull  u  noenowjeHully. 2. OcpuyuansbHeili  calim  UHopMayuoHHo2o azeHmcmea AK&M -
http://www.akm.ru/rus/ma/.
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Puc. 9. JuHamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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Puc. 10. JuHamuka cpedHeli cmoumocmu coesiku Ha pocculickom pbiHke AK&M
Kpamkuti 0630p cocmosiHUS pOCCUliCKO20 pbiHKa crusHuUs U noanaoweHud (M&A) e 2020 e.
Cymma caenok B 2020 rogy — $33540,2 MniH.
Yucno coenok — 466
CpenHsasa cTOMMOCTb caenku — $72 MIH.
(3a BblueTOM KpynHeiwen — $41,3 mnH.)
OcHo8Hble mpeHObI

B 2020 rogy pbiHOk M&A c noporom $1 MmH. CyLEeCTBEHHO CHU3WMCA MO CPaBHEHWUIO C MpeablayLiMm
rogoMm. CymMMapHasi CTOMMOCTb CAernok cokpaTunack Ha 39,8%, coctasue $33,54 mnpa. npotus $55,73
Mnpg. rodoMm paHee — 3TO peKkopaHoe CHuxeHue obvemoB nocne nagerwus 2014 ropa. lMpu atom
KonmyecTBO TpaHsakumin Bo3pocno: B 2020 rogy coctosanocbk 466 caenok, a rogom paHee — 421. M3-3a
nageHust kypca pybns B pybneBom BblpaXeHnM CyMMa CAENOoK OTYETHOroO nepuoga cokpatunach criabee
— Ha 30,9% po 2,48 TpnH. py6. ¢ 3,59 TpnH. py6. 3a 2019 rog.

AKTMBbI Npu 3TOM 3aMeTHO notepsinu B uUeHe. CpedHsss CTOMMOCTb CAENKM B FOAOBOM CpaBHEHUU
cHuaunack Ha 32,9% pno $41,3 mnH. ¢ $61,5 mnH. B 2019 rogy. OTMETUM, YTO STO CaMblil HU3KUNA
nokasaTesib 3a BCIO UCTOPUIO HAabMoaeHWIA.

3a rog NpousoLLIo Bcero 6 caernok CToumocTbio Bbiwe $1 Mnpa. — B 2 pasa MeHblue, Yem B 2019 roay,
Korga nogobHbIX caenok 6bino 3adumkcmpoBaHo 12. KpynHeriwen TpaH3akumen 2020 roga ctana caenka ¢
y4yacTMeM rockomnaHmm — obMeH akTuBamu Mexagy «PocHedTbio» M «HesaBucumonm HedTerasoBomn
komnanueinn» (HHK) Sayappa XyapaiiHatoBa oueHoyHo 3a $5 mnpa. (CM. Hke B JaHHOM BbInycke
OtonneTteHst). Ha BTopoM MecTe no obbemam okasanacb OpPYXeCTBEHHasl caernika B MHOPMaLMOHHbIX
TeXHomnoruax: Maptosckasa npofaxa AHTOHOM YepeneHHukoBbiM «MKC xonguHra» Anuwepy YcmaHoBy
oueHo4Ho 3a $2,17 mnpa. Ha TpeTbeMm mecTe — koHconuaaums dumHckoin kopriopauueit Fortum 73,4%-
HOWM gonu B repMmaHckoM koHuepHe Uniper, Bnagetowem 83,73% poccuiickoro NMAO «KOHUMPO» OLEHOYHO
3a $2013,6 mnH.

OomuHupytowlyto ponb B 2020 urpanu akTuBbl B CTPOUTENLCTBE U AeBeronveHTe — 45,9% ot obuero
ymMcra CAenoK COoCToAnuCb B 3Tol oTpacnu. NMpyu 3TOM Mbl nofaraem, 4To Crpoc Ha NogobHble aKkTUBLI
cHmxXaTbCca He byageT, HeCMOTPsl Ha cokpalleHne ob6bemMoB. MpuyrH ons 3Toro 4OCTaTO4YHO MHOMO, B TOM
ynucrne nepeBod >KUIMMLLHOTO CTPOUTENbCTBA Ha MPOEKTHOe (pMHaAHCMpOBaHME, KOTOPOE MOCTEMEHHO
BbITECHSIET crnabbix UTPOKOB C pbiHKa. o AaHHbIM LleHTpobaHka, B Poccum yxe 3akntoveHo 943 goroBopa
Mexay cTpoutenamm n 6aHkaMmm Ha obLLyo CyMMY OKONo 1 TprH. py6.

MaHoemuns kopoHasupyca COVID-19 npogormkaeT okasbiBaTb CyLLECTBEHHOE BnsiHME Ha pbiHOK. MHormne
KOMMaHuM OTKa3anucb OT 3annaHMpoBaHHbIX paHee MpuobpeTeHuid, HanpaBuB CBOU pecypcbl Ha
NOAAEPXKKY YXKE CYLLECTBYHLUMX akTUBOB. [1py 3TOM aKTMBHOCTb COKpaTuinacb U Ha POCCUMCKOM, U Ha
obwemmpoBom pbiHke M&A.

Poccuiickas skoHOMMKa nepexuna MeHbLUWIA cnag no CpaBHEHMIO C BONbLUMHCTBOM KPYMHEALLNX MUPOBBIX
akoHomuk: B 2020 rogy BanoBbli BHyTpeHHMM npoaykT B Poccum cokpatunca Ha 3,1%. CornacHo
uccrieqoBaHuio, npoBefdeHHoMy Bloomberg, aTo 3HaunTenbHO MeHbLUE, YeM OXuaanu 3KOHOMWUCTHI.
MnaHupoBanock, 4TO cokpalleHne poccuiickoro BBIT coctaBut 3,7%. OgHako CTouT 3amMeTuTb, YTO 3TO
OOCTUTHYTO 3a CYeT KPYMNHOro BraHeca, KOTOpbIA NOMy4YMIl CyLLEeCTBEHHYIO MOAAEPXKKY OT rocyaapcrea, B
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OTnMYMe OT Marnoro, nocrtpajasllero cunoHee Bcero. B 2021 rogy Poccun nporHo3upyloT OOCTaToOYHO
BbICOKUI 9KOHOMUYECKU pocT — 3%.

CornacHo 0630py LleHTpa MaKpOSKOHOMMYECKOrO aHanm3a W KpaTKOCPOYHOro MNpPOrHO3MpoBaHMUS
(LMAKTT), no ntoram 2020 roga obLiee YMCIO IOPUANYECKMX MWL, B CTPaHe COoKpaTuiock elle Ha 8,2% 1o
3,44 mnH. NMangemns 2020 roga, NnokaayH M HOBbIN BUTOK CHUXEHUSI MOTPEBUTENBCKUX JOXOA0B POCCUSH
Ha 11% no cpaBHeHuto ¢ 2019 rogom yckopwnu Temnbl 3aKpbITUS BU3Heca 40 PeKOpPAHbIX 3a nocregHne 8
net. Ha ogHy OTKPbLITYIO KOMM@HUIO NPUXOAMIOCH 2,3 NMpekpaTMBLUMX CBOK AesaATenbHocTb. [pu aToM
npeanpusTusa NoTepsnu u B geHbrax. Kak nogcuntann B HaunmoHanbsHoM penTuHroBom areHtcree (HPA),
Manbii U cpegHui GuaHec 3a rog Hegononyyun 2,8 TpnH. py6. B geHeXXHOM BbipaXeHUU CUribHee BCEro
noctpagana ontosas Toproens (MuHyc 1,7 TprH. py6.), B OTHOCUTENBHOM — TypucTU4eckui busHec,
notepsswui 70% obopoTa.

B 1O e Bpemsi mMopaTopuii Ha OGaHKpPOTCTBA COKpaTUIT YMCNO ODaHKPOTMBLUMXCA NpeanpusTun. Tak,
MopaTopui Ha Bo3OyxaeHue gen o 6aHkpotcTBe topnuy u UM 13 nepevHs Havbornee nocTpagaBLUMX
oTpacneu nNpoaneH Ha Tpy mecaua. OH pacnpoCTpaHsieTCs, B YaCTHOCTW, HA NPeAnpuaTUSA, OCHOBHOM BUA,
aesitenbHocTn Kotopbix no OKB3[ oTHocuTCcA K roctuHMYHOMY GusHecy, obwienuty, cdepe ObITOBbIX
yCnyr, HenpoLoBONbCTBEHHON po3HUMLUE. PelleHnem npaBuTenbcTBa MopaTopui NpoaneH Ao 7 siHBaps
2021 roga, HO yxe He OygeT pacnpoCTpaHATbCA Ha CcTpaTerMyeckne M cuctemoobpasyoume
npegnpustusa. Mo pgaHHbIM - PefepanbHOM  HanMoroBol cnykObl, Ha 1 OKTOpA ero AewncTeue
pacnpocTpaHanocb Ha 517 Tbic. topuandeckux nuy n 1,61 mnH. WM. B pesynbtate udncno topnud,
npekpaTUBLLMX OeATenbHOCTb, Okasanocb Ha 16,7% Huxe, yem B 2019 rogy — 548 954 komnaHuu. Mo
AaHHbiM LIMAKTT, 13 30 kpynHenwmx 6aHkpoTcTs B 2020 rogy 11 npuwwinock Ha cdepy TOprosnu.

B cBA3M ¢ 3TUM MbI 0Xnaaem pocta aktuBHocTn M&A B 2021 rogy, ogHaKO B OCHOBHOM 3Ta aKTUBHOCTb
OyneT cBa3aHa ¢ OByms BekTopamu. [lepBbli — 3TO KOHCONUAALUMS akTUBOB B pyKax KpyrnHoro 6msHeca u
roOCKOMMaHW, BTOPON — pacrnpoaxiu pasopuBLLMXCA ManblX U CPeaHUX KOMMaHWA, U3 KOTOPbIX TOMbKO
BTOpble OyayT nonagatb B CTaTMCTMKY Hawero GtonnerteHsa. OCHOBHbIMM cdepamu, B KOTOPbIX Mbl
oXuaaem akTMBHOCTM, ByayT TOProBrisi, CTPOUTENLCTBO U OEBENONMEHT, KpYMNHble Npeanpuatisa B cdepe
YCnyr, KOTOpble HEe CNpPaBATCHA C TPYAHOCTAMU, a Takke MHGPOPMaUUOoHHbIe TexHonoruu (IT), Ha koTopble
BCerga ecTb CnpoC Yy TrockoMnaHui. Bo3MoOXHO oxuBrneHne B cdepe NOrMCTMKW, KpPOME TOro,
hapmMaLeBTUHECKME aKTUBbLI HABMPAOT NONynNsAPHOCTM B CBA3M ¢ naHaemuen COVID-19.

BazoBbiii 06beM pbiHka M&A (6e3 yyeTa KpynHeMwMx cOoenok CToMMocTbio oT $1 mnpa. v Bbilwe)
CcHM3unca otTHocutensHo 2020 roga, ogHaKo He Tak CyLLEeCTBEHHO, kak B obem obbeme. B 2020 rogy oH
poctur $18,98 mnpa., uto Ha 7,9% Hwke, Yem B npegplgywiem rogy. PeiHok M&A B cermeHTe MidCap
HUKaK He MOXEeT BOCCTaHOBUTLCS nocrne MHAHCOBOro cnafa, HavasLwerocs B 2014 rogy (cMm. guarpammy
6), a rpagywee nageHve Ha MUPOBOM pPblHKE TONbKO MoAAepXuBaeT 3Ty TeHAaeHuuo. B pybrneesom
aKBUBarneHTe 6a30BbIN 0ObEM pbiHKA CHU3UNCA Ha 6% o 1,39 TpnH. py6. — cnabee, YeM B A40NNapoBOM
3KBMBaneHTe, 0OOHAKO 3TO CBA3aHO C NageHneM Kypca pybns B cepeanHe n koHue 2020 roga.

CoBOKyNHbIV yaernbHbIN Bec caenok cToumoctelo Ao $50 MnH. Ha poccuiickom pbiHke M&A B 2020 roay
[OCTUI MakCMMarnbHOro 3a BCHO UCTOpUO HabniogeHun obbema m coctaBun 83,7% oT obuiero yucna
coenok 3a rog (cm. avarpammy 8). [lons caMmoro HM3Koro LieHoBoro AnanasoHa (0o $10 MnH.) Bbipocna Ha
0,7 n. n. po 45,5% c 44,8% rogom paHee. B 10 e Bpems Ha 56% cHuaunacb 4oNs COENoK CTOMMOCTBIO OT
$500 MnH. u Bbiwe. KoMnaHum cpeqHero cermMeHTa Takke 3amMeTHO cokpaTunm M&A-aKTMBHOCTb — 3TO
CBA3aHO C NageHMeM OU3HEeC-akTMBHOCTM B pesynbTaTe naHaemum u nokgayHa. [lpu 3ToM B CermeHTe
Marnoro 61sHeca pacTteT Yncno 6aHKPOTCTB M Npofax bM3Heca — Takke U3-3a KOpoHaKpM3uca.

KomMmnaHun, roe KOHTPONUPYIOLWNMM akuuoHepoM sBrnsieTca rocygapctso4, cosepuwunu B 2020 rogy 53
caoenky no npuobpeTeHno5 GusHeca Ha o6yt cymmy $9,36 mnpg. CymmapHbid 06bem MOKyrok
rockomnaHui cokpatunca Ha 27,6% npotue 2019 roga, ogHaKo 3TO OOBbACHSAETCS OOWUM CHUXKEHUEM
obbema caenok. Npu 3TOM YMCIO CAENOK C yYyacTMeM rocyaapcTBa CTano HauBbICLUMM 33 BCHO UCTOPUIO
HabnogeHun (11,4% ot obwero uucna). [dons pbiHKa Takke BO3pocna — rockoMnaHusMu 6bino
cdopmmnpoBaHO npakTudeckn Tpetb (27,9%) rogosoro obbema pbiHka M&A. KpynHenwen M3 MOKymMok,
COBEPLLEHHbIX FTOCKOMMNaHWsIMKU, cTana nepsBas No obbemy caernka 3a rogq — obMeH akTuBamu Mexay
«PocHedTblo» N «HesaBrcnmon HedpTerazosom komnanunen» (HHK) Sgyapaoa XynanHaTtoBa OLEHOYHO 3a
$5 mnpa. (cMm. Huxe).

CrnepnyeTt OTMETUTb, YTO CPedHsAs CTOMMOCTb COENIOK C yyacTueM rockomnanum B 2020 rogy ynana B 1,4
pasa go $176,8 MnH. (cM. anarpammy 9), oQHaKO CHWXeHWe cpefHell CTOMMOCTU COENkKM — OCHOBHas
TeHaeHums 2020 roga, n y rocKOMNaHU 3TO ropasfo MEHee BbIPaXEHO, YeM Yy YaCTHbIX, A€ CpPeaHsis
CTOMMOCTb CAENKU CHU3MIAchb BOBOE.

lMpn 3TOM rocygapcTtBO He TOMbKO Yy4acTByeT B CAefkax Mo CIUAHMAM W MOrNOLWEHMSM Yepes
npuHagnexawue eMmy KOMnaHuu, HO U OCTaeTCs KOCBEHHbIM ApanBepom M&A-akTMBHOCTW B LENIoOM psage
oTpacnen. B HekoTopbIX OTpacnsx 3akoHodaTernbHble HOBOBBEAEHUS NOOYXAAT rOCKOMMNAaHMM NOKyNaTb
poccuinCcKMe KOMMNaHWM AN KOHCONWAaauuW akTMBOB B OTpacnsx, Heobxoaumbix Ans camoobecneyeHus
pecypcamu (IT, TenekoMMyHMKauuum w Qgp.), TaKke rockomnaHuu, Hanpumep, «C6epbaHk» wunu

cTpaHuua 63



tel. +7(495) 229-49-71 (00 ' ermp,omemk: HBGO I

«PocTtenekom», aKTMBHO pacwmpsaoT cdepbl CBOEN OeATEeNbHOCTW, CTaHOBSACH «LUMPOBLIMUY,
BKMOYaloTCa B cdepy ycnyr v T.4. Tak, rockomnaHum npuobpenu 19 akTMBOB B CTPOUTENLCTBE W
pesenonmvenTe, 10 komnaHun B IT, 7 — B TpaHcnopTe. MNaTb MalWMHOCTPOUTENLHLIX CAENOK NpU 3TOM
3aHanm 47% ot Bcen Jonum npruobpeTeHHbIX FTOCKOMMNAHUSIMU aKTUBOB.

MepBoe mecTo B pentuHre otpacnen B 2020 rogy 3aHan TOK (anona peiHka — 14,4%) ¢ 12 caenkamu Ha
cymmy $7,7 mnpg. — Ha 40,1% Hwke pesynbtata 2019 roga. KpynHelwer caenkoi B oTpacnu 3a rog
cTan gekabpbckun 06MeH akTMBamn Mexay «PocHedTbio» 1 «HesaBucumon HedpTerazoBor KOMNaHNen»
(HHK) 3ayapna XygainHaToBa, KOTOpbIM aKcnepTbl oueHunu B $5 mnpd. (cMm. Huke). OTMeTM, 4YTo 3Ta
cAernka crtana nepBoW Mo BenM4YMHe 3a rog,.

BTopoe mecTo B peiTuHre otpacnen 3a 2020 rog 3aHANO CTPOUTENBCTBO U OEBENONMEHT C PEKOPAHBIMU
217 cpenkamu Ha obuwyio cymmy $7,1 mnpa.. Ha 17,3% Bolwe pesynbtata 2019 roga. Mo uucny
TpaH3akuui oTpacnb 3aHnmaeT 46,6%, a no obvemy — 13,3% pblHka. KpynHenwen caenkon roga crano
nonyyeHne CbepbaHkom B cyeT gonra 100% akuun GFI Investment Limited, ronoBHoW koMnaHum rpynnel
«EBpouemeHT» ®unapeta [anbyeBa, oOHOMO M3 KpPyMHEWLWIMX NpousBoauTenen LemeHTa B Mupe, 3a
$993,9 mMnH. (Ne271).

Ha TpeTbe MecTO no nrtoram roa BbIWnun nHopmaunoHHsle TexHonoruu (IT, gons peiHka — 10,5%) ¢ 30
coenkamu Ha cymmy $3,53 mnpa. — B 1,9 pasa Huxe, Yyem B 2019 rogy ($6,77 mnpa.). KpynHenwer
TpaH3akumMen 3TOro roga B OTpacnu crana mapToBckas npogaxa AHTOHOM YepeneHHukoBbiM «UMKC
XonavHra» Anuepy YcmaHoBy oleHouHo 3a $2,17 mnpa. (Ne265) — aTo BTOpas Mo BenuuMHe caenka 3a
rog.

Ha 4yeTBepToe MecTo noAHsanacb xummyeckas U HedpTexummuyeckasi NPOMbILLIIEHHOCTL C 6 caenkamu Ha
cymmy $3,43 mnpga. (10,2% o6bema pbiHka) — B 6,3 pasa Bbille, YeM nokasaTtesb npownoro roga. Camon
KPYMHOWM cpoenkon roga crana gekabpbckasi koHconvpauusa 81,47% [MAO «Ypankanun» BriagenbLemM
«Ypanxuma» Omutprem MaszenvHeim 3a $2 mnpa. (CM. HUXe) — 3Ta caernka 3aHsina YeTBepToe MecTo Mo
o6beMy cpeaun KpyrnHEenLwmnx.

Ha nsitom mecTe okasanacb anekTpoaHepretTuka ¢ 5 coenkamu Ha cymmy $2,26 mnpa. (monst polHka —
6,7%). KpynHenwen coenkown B OTpacnu ctana TpaHcrpaHuyHas: KoHconugauns oMHCKOM Kopropauuven
Fortum 73,4%-Hon ponu B repmaHckom KkKoHuepHe Uniper, Bnagetowem 83,73% poccuiickoro AO
«HOHUNpo» oueHouHo 3a $2013,6 MIH., NPONOPLMOHaNbLHO OoNe POCCUiAcKol reHepaunn B coctase Uniper
n c yyeTom 46,65%-Hon fonu B KOHLEepHe, BbikynneHHon B 2018 rogy (Ne265). Caoenka ctana TpeTben no
BENUYMHE 3a roj 1 NepBon cpeamn TPaHCrpaHUYHbIX.

Crout YNOMAHYTb, 4YTO B 2020 rogy coerku 3aknio4anncb BO BCEX OTpacnsAx, Aa)Xe caMblX AenpeCCUBHbIX.

Mo cymme caenok Mo wneny caenox

CoM e Ty

CpefHsasa CTOMMOCTb CAEnoK B oTpacnsix MeHsanack B 2020 rogy pasHoHarnpaeneHHo. MalmHocTpoeHmne
cTano camMon «Joporom» OTpacrbi Ha poccunckoM pbiHke M&A (cMm. anarpammy 11), Torga Kak paHblue
370 MecTo npuHagnexano TOKy. Takke nogopoxanu cOoernku B CTPOUTENbCTBE M AeBernonMeHTe. 3aTo
KOMMaHUM B paHee «ropsymx» OTpacnsax, TakuMx Kak TPaHCMOPT, TOProBnd n OMHAHCOBLIE WHCTUTYTHI,
ynanu B LiEHe Uu3-3a KOpPOHaKpu3uca, YPOHUBLLErO CMPOC Ha AaHHble akTuBbl. A camon «aeLleBbiMU»
oTpacnsMu cTanu nuweBasl NPOMBILNEHHOCTE U CENbCKOE XO3SINCTBO, B KOTOPbIX 3adMKCMPOBaHO
BbICOKOE 4MCNo GaHKpPOTCTB. [aHHble O OTpacrneBOW CerMeHTauuMu pblHKa CrAMSIHASE U MNOrMoLeHus
npegcrasneHa Ha puc. 11.
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VODenwn AQopumgrece SeweTTec AN
Puc. 11. ,anHble o ompac.neeoﬁ ce2MeHmauuu pbiHKa CriusiHuUsi u noasoweHusi
Bbi800b!:

B 2020 200y pbiHok M&A ¢ rnopoecom $1 MIH. CyuecmeeHHO CHU3UIICS 10 CpasHEHUo ¢ rpedbldywum
eo0om. CymmapHasi cmoumocmb cOenlok cokpamunacb Ha 39,8%, cocmasue $33,54 mnpd. npomus
$55,73 mnpd. 2000m paHee — 3mo pPeKopOHoe CHUXeHue o6bemos rocse nadeHusi 2014 2oda. MNpu amom
Konu4ecmeo mpaH3akuyuli eo3pocio: 8 2020 200y cocmosiniock 466 cdernok, a 200om paHee — 421. M3-3a
nadeHusi Kypca pybrns e pybrieeom 8bipaxeHuu cymMma cOesloK Om4YyemHoe20 repuoda COoKpamusiach
cnabee — Ha 30,9% 0o 2,48 mpsH. pyb. ¢ 3,59 mpnH. py6. 3a 2019 200.

AKmusebl npu 3momM 3aMemHOo rnomepsnu 8 yeHe. CpedHssi cmoumMocmb cOefiku 8 200080M CpasHeHUU
cHusunacb Ha 32,9% 00 $41,3 mnH. ¢ $61,5 mnH. 8 2019 200y. Ommemum, 4mo 3mo camblili HU3KUU

rokasameiib 3a 8cto ucmoputo HabrodeHud.
UcmoyHuk: http://www.akm.ru/rus/ma/ (6tonnemenb Ne 274, 2021 2.).

4.6. AHanu3 bupxeBbIX cAeNnoK (KOTUPOBOK)

[aHHbI aHann3 Npom3BOAUIICS Ha OCHOBE AaHHbIX ToproB MockoBckon 6upxun (obpasoBaHa B gekabpe
2011 ropa B pesynbTaTte CAUSHUS AOBYX OCHOBHbIX POCCUMCKMX OupxeBbix rpynn — MMBB u PTC) -
(http://moex.com/).

Ha doHA0BOM pbIHKE OTCYTCTBYIOT OUpKeBble cOeNKM (KOTUPOBKM) C aKLUUSIMU OLIEHMBAEMOIO 3MUTEHTA.

B pesynbtate aHanmsa wutoroB ToproB Ha MockoBckon ©Oupxe (http://moex.com/) He o6HapyxeHo
NHopmaLmy 0 caernkax (KOTMpoBKax) C akLMsMU KOMNaHWA, CXOXMX NO CTPYKType 1 macwTtaby busHeca c
OLEHMBaEMON KOMMaHWew, C yka3aHMeM HauMEHOBaHWsi KOMMaHWW, OCHOBHbIX MapamMeTpoB CAENku u
XapaKTePUCTUK (KONUYECTBEHHBIX U KAYECTBEHHbLIX NokasaTenein) KOMNaHuin Ha MOMEHT COENKMN.

4.7. AHanNu3 BHeOMpXeBbIX CAENOK

[laHHbI aHanu3 Npou3BOAMNCA Ha OCHOBe AaHHbiX 6a3bl caenok M&A BronneTteHs "PbIHOK CIMSAHWIA U
nornoweHmn" nHgopmaumoHHoro areHtcTea «AK&M» (http://www.akm.ru/).

B paHnHon 6ase coenok He obHapyxeHa MHgOopMaUUsa O KOHKPETHbIX CAenkax Ha BHEOMPXKEBOM pbIHKE C
akuuamMu (QoNSAMMU) UMK KOMMaHUSIMKU, CXOXMX MO CTPYKType M MacwTtaby 6usHeca C oueHnBaeMoun
KOMMaHuen, ¢ ykasaHMemM HanmMeHOBaHUS KOMMAHWW, OCHOBHbLIX MapaMeTpoB CAESIKU N XapaKTepUCTUK
(KONMYEeCTBEHHbIX U KA4YeCTBEHHbIX NokasaTenemn) KOMnaHui Ha MOMEHT CAENKM.

4.8. O6wWwue BbIBOAbI

Bbigo0dhbi:

1. Cumyauusi 8 K/to4ye8bIX HeChIpbe8biX ompacsisix 3KOHOMuku 68 2020 e. ocmaeanacb ycmoldusou.
lMpombiwneHHoe npou3eodcmeo 8 koHue 2020 2. npodosnKuIo eoccmaHasIueamaeCsl U Mpakmu4yecku
8bILLNIO Ha yposeHb rpedbldyweeo e2o00a 3a cyem CulbHbIX rokaszamersneld obpabamebisarouieli
npombiwneHHocmu. B uenom 3a 2020 e. nokaszamesiu npoMbIUIEHHO20 rpou3godcmea oKa3asuchk Jyquie
rnpozHo308. Obvem cmpoumerbHbix pabom no umozam 2020 2o0a coxpaHUsIC NPaKmMUYecKU Ha ypo8He
npowsno2o 2oda. [lokasamenu nompebumenbckoeo pbiHKa Mo umoaam 2020 e. makxe
rnpodemMoHcmpuposanu ompuuamernibHyro OUHaMUKy Ha ¢hoHe Oelcmeusi KapaHMUHHbIX Og2paHu4yeHud,
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HarpaeneHHbIXx Ha npomusodelicmgue pPacrnpocmpaHeHur HOBOU KOPOHAasUpPyCcHOU  UHeKyuu.
Ommevyaemcsi nadeHue obopoma po3HUYHOU mMopeaoaesiu U rnpednpusimuli 0buwecmeeHHOo20 MuMmaHusl.

2. B 2020 200y pbiHok M&A ¢ nopozom $1 MIIH. Cyu,ecmeeHHO CHU3UIICS M0 CPasHeHUK C rpedbi0yuium
eodom. CymmapHasi cmoumocmb cOesliok cokpamunacb Ha 39,8%, cocmasus $33,54 mnpd. npomus
$565,73 Mnpd. 2000M paHee — 3Mo PeKopPOHOe CHUXeHUe 0b6bemos rnocre nadeHusi 2014 2oda. lMpu amom
Konu4ecmeo mpaH3akyul go3pocso: 8 2020 200y cocmosisiock 466 cdesok, a 200om paHee — 421. N3-3a
nadeHusi Kypca pybrns e pybresomM ebipaxkeHUU cymMma cOeflok omyemHoz20 nepuoda cokpamusiach
crnabee — Ha 30,9% 0o 2,48 mpnH. pyb. ¢ 3,59 mpnH. py6. 3a 2019 200.

AKmusebi fpu 3mom 3aMemHo romepsinu 8 ueHe. CpedHsis cmoumMocmbs cOesnku 8 200080M CpasHeHUU
cHusumnacb Ha 32,9% 00 $41,3 mnH. ¢ $61,5 MnH. 8 2019 20dy. Ommemum, 4mo 3mMo cambili HUIKUL
riokazamersib 3a 8Cro Ucmoputro HabrodeHud.

3. Ha ¢boHOosOM pbiHKE omcymcmeyrom bupxxeebie cOeNKU (KOmMUpPOBKU) C akyusiMu oueHU8aemMo20
amMumeHma.

B pesynbmame aHanusa umozo8 mopaoe Ha Mockoeckol 6upxe (http://moex.com/) He OBHapyxeHo
UHQopMayuu o clesnikax (Komuposkax) C aKuusiMu KOMMaHul, CXOXUX o cmpykmype u macwmaby
busHeca ¢ oueHusaemol KomnaHuel, C yKkazaHUeM HauMeHO8aHUsSI KOMraHul, OCHOBHbIX rnapamempos
cOesikU U xapakmepucmuk (KOIu4ecmeeHHbIX U Ka4ecmeeHHbIX rnokasamesiell) KoMnaHul Ha MOMEHM
coeriKu.

4. B docmyriHbIX UCMOYHUKax He obHapy)xeHa UHGopMayusi O KOHKPEMHbIX cOerikax Ha 8Hebupxeeom
PbIHKE C akyusmu (GonsiMu) Uunu  KOMMaHUSIMU, CXOXUX 0 cmpykmype u Macumaby 6usHec c
oueHusaemoli KomraHuel, C yKka3aHueM HauMeHO8aHUsi KOMMaHul, OCHOBHbIX rnapamempos coesku u
Xapakmepucmuk (Kofiu4eCmeeHHbIX U Ka4eCmeeHHbIX rnokazamersieli) KomrnaHuli Ha MOMeHmM COEsIKU.

5. B pesynbmame npogedeHHO20 aHaslu3a pbiHKa 06beKkma OUeHKU He 8bisi8rieHbl daHHbIe 1-20 Ypo8HS u
2-20 YposHs 055l oueHKU obbekma oueHku no MexdyHapodHomy cmaHdapmy huHaHco80oU omyemHocmu
(IFRS) 13 «QueHka crpasednueol cmoumocmuy, 8 4Yacmu HabnwodaeMbiXx KOMUPOBOK (COesloK) u
sHebupxxesbix cOennok ¢ Oonsmu oueHusaemoeo Obujecmea U aHaso2UYHbIX KOMMAaHUU, CXOXUX 0
cmpykmype u macwmaby busHeca.
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V. METOOOJIOINA OLIEHKA

5.1. O6Lwwme nonoxeHusa

B cooTtBeTcTBUM C TpebGoBaHusiMmn PefepanbHOro ctaHgapTa oueHkn «O0Lwme NoHATUSA OUEHKM, Noaxoapl
n TpeboBaHus Kk nposedeHutio oueHkn (PCO Ne 1)», yTBepxaeHHoro [lpukaszom MwuHucTepcTBa
3KoHOoMUYeckoro passutus Poccuickon depepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM MOAXO4aMWU, UCMONb3yEMbIMU NPU NPOBEAEHUN OLIEHKU, SBMSIOTCA CPaBHUTEMBHLIN,
OOXOAHbIN U 3aTPaTHbLIN.

B cooTtBeTcTBUM C nonoxeHusmyn MexayHapogHoro ctaHgapTta ¢uHaHcoBown oTtveTHocTu (IFRS) 13
«OueHka cnpaBegnMBol CTOMMOCTUY» OCHOBHbIMU MOAXO4aMU K OLIEHKE SABMSIOTCA PbIHOYHBLIN, LOXOAHLIN
M 3aTpaTHbIn nogxoabl. B uenom obwume noaxodbl K OLEHKEe B yKasaHHbIX CTaHZapTax He mpoTuBopevar
Apyr opyry.

5.2. O6LuMe NOHATUA OLIeHKMU

B cooTtBeTcTBUM C TpebGoBaHusiMmn PepepanbHOro ctaHgapTa oueHkn «O0Lwme NoHATUSA OLEHKM, Noaxoapl
n TpeboBaHus k npoedeHmio oueHkn (PCO Ne 1)» Kk OOBbEKTY OLIEHKM OTHOCATCS OOBEKTbI FpaXKaaHCKMX
npas, B OTHOLLEHUWN KOTOPbIX 3aKkoHoAaTenbcTBOM Poccuiickon depepayum yctaHoBNEHa BO3MOXHOCTb UX
y4acTus B rpaxgaHckom obopore.

BusHec — cornacHo TpeboBaHusm PegepansHoro ctaHgapTta oueHkn « OueHka 6usHeca (PCO Ne 8)» noa
OM3HEecCOM MOHMMaeTcs npeanpuHUMaTenbckasl OesTenbHOCTb OpraHuM3auuu, HanpaBlieHHas Ha
N3BIieYEeHNEe SKOHOMNYECKUX BbIrOA.

LleHa — 3TO geHexHasa cymma, 3anpalimBaemasi, npegraraemas unu ynnadmpaemasi yvyacTHUKamu B
pesynbTaTte COBEPLUEHHOW UK npeanonaraemMomn caernku.

CToumMoCTb 06beKTa OLleHKU — 3TO Hanbornee BeposiTHasA pacyeTHasa BENUYMHA, onpeaeneHHas Ha gaTy
OLlEHKM B COOTBETCTBMM C BblOpaHHbIM BMAOM CTOMMOCTM corfacHo TpeboBaHusaM PepeparnbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumoctn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LiEHa, koTopas Obina Obl NonydeHa Npu Npogaxe akTuea UM ynnadeHa npu
nepegadve obsizaTenbCTBa Npu NpoBedeHMM onepaumuM Ha AOOpPOBOMbLHOW OCHOBE MeXAy yvaCTHMKamMu
pblHKa Ha paTy oueHkn (MexayHapoOHbii cTaHgapT duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crnpaBefiMBon CTOMMOCTUY ).

CtonmocTb 6GmM3Heca — cornacHo TpeboBaHusim PepnepanbHOro craHgapTa oueHkn «OueHka GusHeca
(®CO Ne 8)» aTto Hambonee BepoATHAs pacyeTHas BENMYUHA, SIBMSAKOLWASACS OEHEXHbIM BblpaXKeHUeM
3KOHOMWYECKMX BbIFO4 OT NMpeanpuHNMaTeNnbCKon AeaTeNbHOCTb OpraHn3aumm .

WtoroBas BenuMuymHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, paccuMmTaHHasi NMpyv UCMOJb30BaHMU
NMOAXOOOB K OUEeHke U OOOCHOBAHHOIMO OLEHLUUMKOM corfacoBaHust (0600LeHns) pesynbTaTtos,
NONyYeHHbIX B pamMKax NMPUMEHEHUST Pas3NNYHbIX NOAXOO0B K OLIEHKE.

Mopxopn K oueHKe — 3TO COBOKYMHOCTb METOA0B OLEeHKU, 06beanHEHHbIX obLien metogonormven. Metoa
NpoBeAEeHNs OLIEHKN OObeKTa OLEHKM — 3TO MOCreAoBaTENbHOCTL MpoLeayp, No3BondALas Ha OCHOBE
CYLLLECTBEHHOW ANsl AaHHOro metoAda MHdopmauuyM onpeaenvTb CTOMMOCTb OObeKkTa OLEHKM B pamkax
OAHOT0 N3 NOAX0A0B K OLIEHKE.

[aTta onpepeneHuss CTOMUMOCTU OOBbEKTa OLEeHKM (AaTta NpoBeAeHUsi OLEeHKMU, AaTa OUEeHKU) — 31O
[aTta, N0 COCTOSHMIO Ha KOTOPYHO onpenerieHa CTOMMOCTb OObeKTa OLLEHKM.

MHopmaumss o cobbiTnax, npousollenwmx nocrne Aatbl OUEeHKM, MOXeT ObiTb Mcnonb3oBaHa Ans
onpegeneHnss CTOMMOCTM OOBbEeKTa OLIEHKM TONbKO AN NOATBEPXOEHUS TEHOEHUWA, CIOXUBLLMXCS Ha
[aTy OLeHKM, B TOM criyyae, Koraa Takast UHopMaLmMs COOTBETCTBYET CMOXMBLUMMCS OXUOAHUSAM pbiHKa
Ha gaTy OLEHKN.

JonyweHne — npegnosioxxeHne, NpPUHUMAeMoOe Kak BEepHOe W Kacawlleecsi (akToB, YCMOBUW WU
06CTOATENBLCTB, CBA3AHHLIX C OOBEKTOM OLEHKU WM MOAXO4AMU K OLEHKe, KoTopble He TpebyioT
NPOBEPKUN OLIEHLLMKOM B MPOLECCE OLIEHKM.

Ob6bekT-aHanor — 06beKT, CXOAHbIN OOBEKTY OLEHKM MO OCHOBHbIM 3KOHOMWYECKUM, MaTepuarnbHbIM,
TEXHUYECKUM U OPYTMM XapakTepucTukam, onpeaensitoum ero CTouMocTb.
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5.3. O6Lluee onucaHMe NOoAX040B U MEeTOA4O0B OLIeHKMU

5.3.1. O6Gwee onucaHue MNOAXOAOB W METOAOB OLIEHKM B COOTBETCTBUM C MOJIOXKEHUAMMU

MexayHapoaHoro ctaHgapta duHaHcoBon otyeTtHocTM (IFRS) 13 «OueHka cnpaBegnueBou
CTOUMOCTUN»

3ampamHbiti_ 100x00. 3aTpaTHbI MOAXOA K OLEHKe — 3TO MOAX0o4d, NMPU KOTOPOM OTpaaeTcs CymMma,
KoTopasi noTpeboBanack Obl B HACTOALLMUIA MOMEHT ANs 3aMeHbl MPOU3BOAUTENBHOM CNOCOOHOCTU akTMBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEeHNs).

C To4kM 3peHMs NpodaBLa Kak y4acTHUKA pblHKa LieHa, koTopas Obina Obl NofyvyeHa 3a akTMB, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKynaTesb KakK y4acTHUK pbiHKa 3annatuT, 4Tobbl Mpruobpecty unm nocTpouTb
3amMellalWwmii aktue, obnagarowmii cConocTaBMMOM MOMb30R, C Yy4ETOM MopasbHOro usHoca. MpuynHa
3TOro 3akr4vaeTcs B TOM, YTO MOKynaTesb Kak y4aCTHUK pbiHKa He 3annatun Obl 3a akTMB cymmy GorbLue,
YyeM CyMMa, 3a KOTOpPYl OH Mor Obl 3aMeHWTb MPOU3BOAUTENLHYK CMOCOGHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BKNOYaeT B cebs  umsmyeckoe yxyaleHne, yHKUMOHaANbHoOe (TeXHOonormdeckoe)
ycTapeBaHMe N 3KOHOMMYECKOE (BHELUHEEe) ycTapeBaHue, 1 ABnsieTca Oonee LIMPOKUM MOHATUEM, YEM
W3HOC B LEensx nogroToBkM M nNpeactaBneHns prHaHCOBOM OTYETHOCTU (pacnpeaeneHue NCTopUYeckon
CTOMMOCTWU) WIM HanoroBbIX Lensx (MCrnofb3oBaHMe OnpenerieHHbIX CPOKOB MorfesHoln crnyxbbl). Bo
MHOMMX Criy4asix MeTof TeKyllel CTOMMOCTU 3aMeLLeHMsI UCMOoNb3yeTcs Ansl OLEHKU CnpaBensinBon
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpbIE MCMOMb3YOTCSA B KOMOMHaUuM ¢ ApyrumMmn akTuBamu unm ¢
OPYrvMMUK akTMBamm 1 06s3aTensCcTBaMu.

PbiHOYHbIU 100Xx00. PbIHOYHBLIA MOAXOA K OLEHKEe — 3TO MOAXOA, MPYU KOTOPOM WCMOSNb3YHTCA LEeHbl U
apyras ymecTtHass WHdopmaumsa, reHepupyemas pbIHOYHBIMK OnepauusMm ¢ UOEHTUYHBIMU - UMK
COMOCTaBUMbIMK (TO €CTb aHasrorMyHbiMM) akTuBamu, obs3aTenbCTBaMu WM TPYNMNOW aKTUBOB U
0053aTenbCTB, TaKoW Kak busHec.

B mMeTogax oueHKN, COBMECTUMbIX C PbIHOYHBbIM MOAXOA0M, YaCTO MCMOMb3YHTCS PbIHOYHLIE MHOXUTENM,
BO3HMKaKOLIME M3 KOMMNIEKTa COMOCTaBUMbIX MokasaTenen. MHoXuTenu MoryT HaxoauTbCs B OAHMX
AnanasoHax C OpYyrMM  MHOXMWTENeM MO KaXOoMy COMOCTaBMMOMY Mokasartento. [Onsa Bbidopa
Hagnexallero MHOXUTENS M3 auanasoHa TpebyeTcst MCNoNb3oBaTh CYXAEHWE C Y4ETOM KaYeCTBEHHbIX U
KOSIMYeCTBEHHbIX (0aKkTopOoB, Creunguiecknx Onsa OUeHKu.

MeToabl OLEHKW, COBMECTMMbIE C PbIHOYHBIM MOAXOAOM, BKIOYAKT MaTpuyHoe LeHoobpasoBaHue.
MaTpuyHoe ueHooGpa3oBaHMe — 3TO MaTeMaTU4YeCKUA MEeTOod, MCMONb3yeMbld MPeMMYLLECTBEHHO AJis
OLEHKM HEKOTOPbIX BMOOB (OUHAHCOBLIX WMHCTPYMEHTOB, TakMX Kak [OMroBble LEHHble Oymarun, He
OCHOBbIBasACb NLLb Ha KOTUPYEMbIX LieHaxX Ha onpedeneHHble LeHHble Bymaru, a ckopee Ha OTHOLLEHUU
LieHHBIX Gymar K gpyrum KOTUpyeMbIM LieHHbIM Gymaram, UCrorb3yeMblM Kak OpUeHTUp.

LoxodHbii nodxod. [JoXoAHbLIN NOAXOA K OLEHKe — 3TO MoAxod Npu KoTopom Oyaylimne cymmbl (Hanpumep,
MOTOKU [AEHEXHbIX CPEACTB UNN AOXOAbl U pacxofbl) Npeobpa3oBbIBAOTCA B €QNHYH CYyMMY Ha TeKyLuiA
MOMEHT (TO eCTb AMCKOHTMPOBAaHHYI0). [pn ucnonb3oBaHMM AOXOAHOMO NOAXOAA OLEHKa crpaBeanvBow
CTOMMOCTW OTpaxaeT TeKyLMe PbIHOYHbIE OXXUAAHUS B OTHOLLEHWUUN Takux OyayLUmMX CyMM.

MeToAabl OLEeHKN AOXOAHBIM MOAXOA0M BKIIOYAIOT:

(a) meToAbl OLEHKM NO NPUBELEHHOW CTOMMOCTH;

(b) Mmogenu oueHkM onumoHa, Takue Kak dopmyna bnaka-Lloynca-MepToHa unu 6uHoMmansHas Mogerb
(TO eCcTb CTpPyKTypHasi mogernb), KOTOpble BKIOYaOT METOAbl OLEHKU MO MPUBEOEHHOW CTOMMOCTU U
OTpaXalT KaK BPEMEHHYIO, Tak U BHYTPEHHIO CTOMMOCTb OMUMOHa;

(c) meTon AMCKOHTUPOBAHHLIX AEHEXHbIX MOTOKOB, KOTOPbIA MCMONb3yeTcs AN OLEHKW CrpaBeasMBoW
CTOMMOCTW HEKOTOPbIX HEMaTepuarnbHbIX akTUBOB.

5.3.2. OOwWwee onucaHue noAxoA4OB W MeTOAOB OLIEHKM B COOTBETCTBMU C MNOJIOXXEHUSAMU
depepanbHbIX CTAaHOAPTOB OLEHKU

Mpy npoBedeHUM HacCToAWEN OLEHKU BhbllleykasaHHble MOoAXodbl K OLEeHKe CcrnpaBeasiMBoii CTOMMOCTU
KOHKPETU3NPOBAannCb, AOMOMHANUCL M PaCLUMPANUCL Ha OCHOBE MonoXeHu denepanbHbIX CTaHOapTOB
OLIEHK, AIEACTBYIOLLIMX Ha AaTy NpoBeOeHNs! OLIEHKM M COOTBETCTBYIOLLIMX BMAY OOBEKTa OLEHKN.

HdoxoOHbln noaxon — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OGbEeKTa OLIeHKW, OCHOBAaHHbIX Ha
onpeneneHny oXxuaaemblix 10X0A0B OT 06beKTa OLIEHKN.

Ycnosusi _npumeHeHuUsi 8oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [JoxogHbln noaxoa
NPUMEHSIETCS, Koraa CyLLecTBYeT AOCTOBepHasi MHopMauus, no3sonstowas nporHosnposaTs byayuine
[oxoAabl, KOTOpble OOBLEKT OLEHKM CrnocobeH NPUHOCUTb, a Takke CBA3aHHble C OOBLEKTOM OLEHKM
pacxofpl. Mpy NPUMEHEHUM OOXOAHOrO MOAXOAA OLEHLUMK onpeaensieT BenuUMHy byaywimx AOXO40B M
pacxo4oB U MOMEHTbI UX MOJTyYEHUS.

B cooTtBeTcTBME C TpeboBaHnamn PepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B

cTpaHuua 68



tel. +7(495) 229-49-71 (00 g, 0rgrKi HHBCOTHILH

paMKax OOXOAHOro Moaxoda OLEHLLMK onpeaenseT CTOMMOCTb OGbekTa OLEHKU Ha OCHOBE OXuaaeMblX
OyaoylWMx [OEeHEeXHbIX TOTOKOB WNW WHBbIX MPOrHO3HbIX (PMHAHCOBLIX rokKasaTenein OesTenbHOCTU
opraHusaumu, Beayllein 6usHec (B 4aCTHOCTM, NPUOLINN).

lpu onpedeneHuu cmoumocmu o0b6bekma OUEHKU C UCMOo/b308aHUEM Memodo8 rnpoeedeHusi OUEeHKU
06bekmoe oueHKku 00x00HO20 rodxoda, oUeHW UKy 8 coomeemcmeue ¢ mpebosaHusamu DedepasibHO20
cmaHdapma oueHku «OueHka 6usHeca (OCO Ne 8)» cnedyem npousgecmu no3mManHblll aHanu3 u
pacuyems! coariacHo Memodosi02uuU OUEHKU, 8 YHacmHOCMU:

a) BblbpaTe MeTon (MeToAbl) NMPOBEAEHMS OLEHKM OObeKTa OLEHKM, CBA3bIBAKOLWMA (CBA3LIBAKOLLNE)
CTOMMOCTb OObBbEKTa OUEHKM W BEenUYMHbl OyAywMX [OEHEXHbIX MOTOKOB WM WHbIX MPOrHO3HbIX
(PUHAHCOBbLIX MoKasaTenen AedaTenbHOCTU  opraHusaumM, Bedylled ©OumsHec. PacyeT  MOXeT
OCYLLECTBMATLCS Yepe3 MNpPOrHo3Mpyemble AEHEXHble MOTOKM WKW WHbIE MOKasaTenu OesATenbHOCTH,
OXMAawwmecs B pacyeTe Ha BIOXEHUA COOCTBEHHMKOB (COOCTBEHHLIM KanuTan). PacuyeT MoxeT
OCYLLECTBMATLCS Yepe3 MPOrHo3Mpyemble AeHEXHble MOTOKUM WU WHblE MoKasaTenu AeATenbHOCTU B
pacyeTe Ha BIIOXEHWsl BCEX MHBECTOPOB, CBSI3aHHbLIX Ha OaTy NPOBEeOEeHMs1 OLIEHKM C opraHusauuen,
BeayLLen 6usHec (MHBECTUPOBAHHBIV KanuTan), CTOMMOCTb COOCTBEHHOTO KanuTana onpegensieTcsa ganee
nyTem BblYMTaHWS U3 NOSYYEHHOW CTOMMOCTU BENMYMHBLI 0653aTeNbLCTB Takow opraHn3auum (He YYTEHHbIX
paHee npu OPMUMPOBAHUM LOEHEXHbIX MOTOKOB WM MHbIX MPOTrHO3HbIX (OUHAHCOBBLIX MOKasaTenen
OesATenbHOCTN opraHusauum, BeayLien 6usHec);
0) onpegennTb NPOAOIHKUTENBHOCTL Nepuoaa, Ha KOTopbI OyaeT NOCTPOEH NPOrHO3 AEHEXHbIX MOTOKOB
UM UHbIX (PMHAHCOBLIX MOKa3aTenen [eATenbHOCTM opraHusaumu, Begylien 6usHec (MPOrHO3HbIV
nepvogd). NpoaomKMTEeNbHOCTL NMPOrHO3HOMO MEpPMoAa 3aBUCUT OT OXMOAEMOrO BPEMEHU OOCTUKEHUS
opraHu3auuen, Begyllenn 6usHec, ctabunusauumn pesynbTaTtoB AEATENbHOCTU UK ee npekpaleHus. B
oTyeTe 00 OLEeHKe OOIMKHO cofepKaTbCsl 000CHOBaHNE NPOACIKUTENBHOCTY Nepuoaa NporHo3npoBaHus;
B) Ha OCHOBE aHanu3a MHOpMaUUn O OeATENbHOCTU OpraHu3auum, Bedylien dusHec, koTopas Benacb
paHee B TedeHWe penpe3eHTaTUBHOrO nepuoaa, pPacCMOTPETb MaKPO3IKOHOMMYECKME M OTpacrieBble
TEHOEHUMM M MPOBECTU MPOrHO3MPOBAHWE [OEHEXHbIX MOTOKOB MIIM WHbLIX MPOrHO3HbLIX (OUHAHCOBLIX
nokasaTtenen AesTEeNIbHOCTU TaKOW OpraHu3auumM, UCMONb3yeMblX B pacyeTe COrfacHo BblibpaHHOMY
MeToAy NPOBEAEHUS OLEHKN 0OBEKTA OLIEHKN;
r) onpeaenvTb CTaBKy OUCKOHTUPOBAHMS U (MNW) CTaBKy Kanutanu3aunu, COOTBETCTBYIOLLYHO BbIGpaHHOMY
MeToay NpoBeAEHUS OLEHKN 06beKTa OLIEHKN.
PacueT cTaBku kanutanusaumm, CTaBku ONCKOHTUPOBaHUS OOMKEH COOTBETCTBOBATL BbIOpaHHOMY METOAY
npoBedeHns1 OLEHKM OObekTa OUEHKM U BUAY [OEHEXHOro NOoToKa (MNM MHOrO noToKa [0XO0AO0B,
NCMOMb30BaHHOIO B pacyeTax), a Takke y4yuTbiBaTb 0COBEHHOCTU NOCTPOEHUSI AEHEXHOIO NOoTOKa B YacTu
€ro MHNAUMOHHON (HOMUHAmMbHBIN UNW pearnbHbIA OEeHEXHbIW NOTOK) M HarnoroBon (4OHANoOroBbIA UNn
MOCIEHANOroBbI AEHEXHbIN NOTOK) COCTaBMSIOLLNX;
4) ecrniv Obin BbiGpaH oanH U3 METOA0B NPOBEAEHUSA OLIEHKM OOBHEKTA OLIEHKM, NPU KOTOPbIX UCMONb3yeTcs
OVCKOHTUpOBaHWe, onpeaennTb NOCTNPOrHO3HYH0 (TEPMUHANbHY) CTOMMOCTb.
lMocTnporHo3Has (TepMuHarnbHasi) CTOMMOCTb — 3TO OXMAaeMasi BENMyMHa CTOMMOCTU Ha AaTy OKOHYaHus
NPOrHO3HOro Nepuoaa;
€) NPOBECTUN pacyeT CTOMMOCTM COOCTBEHHOTO UMM MHBECTMPOBAHHOIO KanuTana opraHusauun, BedyLen
OGM3HeC, C y4eTOM CTOMMOCTUN HEOMEPALMOHHbBIX akTUBOB 1 00513aTeNbCTB, HE UCTMONb30BaHHLIX paHee npu
opMUPOBAHNM OEHEXHBIX MOTOKOB, MM MHBLIX (PMHAHCOBLIX NMokKa3aTesnen OesTeENbHOCTM opraHM3auuu,
BeayLLen busHec, BbIOpaHHbIX B pamKax NPUMEHEHWUS] OXOOHOIO NoAXoAa;
)K) NPOBECTN pacyeT CTOMMOCTUN OObEKTa OLEHKM.
Peanu3ayust 00xo0H020 nodxo0a K OUEeHKe 803MOJ)XHa C UCIMOJIb308aHUeM csiedyrou,ux Memodos.
Memod kanumanu3sauyuu oxudaemoz20 doxoda. PacyeT cTommocTn obbekTa OCHOBaH Ha onpeeneHum
OByx 0asoBbiX BENWYMH: MNOTOKA MOCTOSIHHOrO [[oxoAda, NPUHOCMMOIO OOBLEKTOM OLIEHKW; CTaBKM
KanuTanuMsauum [oxoda, XapakTepusyloLled pPUCKUM MONyYeHUs1 MOCTOSIHHOMO goxoda. 3HaveHue
CTOMMOCTU OOBEKTA OLEHKM pPacCUMTLIBAETCS KakK OTHOLUEHME MOCTOSIHHOrO [Joxoda K CTaBke
Kanutanusauun. [JaHHbIN MeTOL MOXET MPUMEHSITLCS NPY CeAYLWMX JONYLLEHNUSIX:

e [MOTOK 40OXO4a NOCTOSHHbINA UITM JIMHENHO YBENNYMBAIOLLMIACA (C OAMHAKOBOW MHTEHCUBHOCTbBIO);

e pUCKM nMOMyYeHUss [fJoxoda MNOCTOSIHHbI WM JIMHEWHO yMeHbluawwmecs (C  oaMHaKoBOW

WHTEHCUBHOCTbIO).

B 3aBMCMMOCTU OT MPOrHO3MPYeMOoro cpoka MoslydeHusi MOCTOSIHHOrO 4oXo4a B CTaBKY Kanutanusauuu
MOXEeT BBOOMTbCS MOMpaeka, onpedensiollas HOpMy Bo3BpaTta kanutana (mMogenb WHByga; mogernb
Xockaneaa; mogene PuHra).
Memod duckoHmuposaHusi OeHeXHbIX Momokos. Peanusaumss aHHOrO MeToda OCHOBaHa Ha MpuUHUMNe
oXuaaHusi, B COOTBETCTBMM C KOTOPbIM CTOMMOCTb OObEKTa OLEHKM paBHA TeKylenh CTOMMOCTU
NPUHOCUMBIX UM ByayLLMX OOXOOO0B, BKMOYAs BbIPYYKY OT NMPOOaXU HEMYHKLMOHUPYHOLWMX (M3ObITOYHBIX
aKTUBOB).
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O6nacTblo NpUMEHeHNs MeToAa ABMSIETCA OLEeHKa akumi (gonen) AeUCTBYIOLWMX NpeanpusitTum B crny4ae,
korga Oygywme mMoTOKM [OXOO4OB HepaBHOMEPHbl. HepaBHOMEPHOCTb MOTOKa [OOXOO0B  MOXET
ONpeaenaTbesa cregyrowmmm dakTopamm:

e yBeNnMyeHnem (yMeHblLLueHneM) 00 bEMOB peanunsaumny;

e  OOBEKTUBHLIM UHPNALNOHHBIM POCTOM LIEH HA NPOAYKLNIO U U3OEPXKKM;

e [MpUBIEYEHNEM N BO3BPATOM 3a€MHbIX CPEACTB;

e HanMuueMm KanuTtarnbHbIX BIIOXEHUA B OCHOBHbIE NPON3BOLACTBEHHbLIE POHAbI.
B uenom metogmuyeckue noaxoAbl K peanusauum [OXOOHOro noaxoda B ykasaHHbIX degepanbHbIX
CTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBon oTtyeTHocTn (IFRS) 13 «OueHka
crnpaBenfiMBoi CTOUMOCTU» He NPOTMBOPEYMBHI.
3aTpaTHbIn nMoAxod — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTW OOBbEeKTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHun 3atpaT, HeobxoauMbIX A1151 BOCCTAHOBMNEHMS MO0 3amMeLleHns 06beKTa OLIEHKM, C yYETOM
€ro U3Hoca 1 yctapeBaHuM.

Ycnoeusi npuMeHeHUsi cpagHuUmesibHo2o nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3aTpaTHbIN NOOXOA
NPUMEHSIeTCs, KOrda CyLecTBYyeT BO3MOXHOCTb 3aMEHUTb OOBEKT OLEHKM ApYruM OOBEKTOM, KOTOpbIV
nnbo ABnsieTcst TOYHOM Konmen obbekTa OueHKn, NGO MMeeT aHanorn4yHble nonesHble cBoncTea. Ecnn
00BLEKTY OLEHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSA3M C  (PM3MYECKMM COCTOSIHUEM,
(PYHKLUMOHAmNbHBIM UM 3KOHOMUYECKUM  YCTapeBaHWEM, MNpu MNPUMEHEHWM 3aTpaTHOro noaxoda
HeobXxo4MMO YYMTbIBaTb M3HOC N BCE BUAbI yCTapeBaHWMN.

B cootBeTcTBUE C TpeboBaHusamu PenepansHoro craHaapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMKax 3aTpaTHOro rnoAaxoda OLEHLLMK onpenensieT CTOMMOCTb OObekTa OLEeHKM Ha OCHOBE CTOMMOCTMU
npyvHagnexawux opraHvsauun, Bepyllen OusHec, akTMBOB WM MPUHATbIX 00si3aTenbcTB. [lpuMeHeHue
3aTpaTHOro0 NOAX04a HOCUT OrpaHMYEHHBIN XapakTep W AaHHbIA MOAXOA, KakK NMpaBumo, NpUMeHseTcs,
Korga nNpubbinb U (MnK) AEHEXHbIN NOTOK HEe MOryT ObITb JOCTOBEPHO OMNpeAerieHbl, HO NPy 3TOM AOCTYMNHA
JocrtoBepHasi UHhopmaLmsa 06 akTueax u 0bszaTenbCTBax opraHu3auun, seayLuen busHec.

Mpn ucnonb3oBaHUM 3aTpaTHOrO MNOAXoda KOHKPETHbIM MEeTOA MNpoBedeHUs! OLEHKM obbekTa OLEeHKU
NPUMEHAETCA C Y4YEeTOM OXWUAAHWWA OTHOCUTENbHO MEepPCrnekTMB [OeATenbHOCTU opraHusauun (kak
OencTByloLas Unm Kak NMKBMaMpyemasl).

B cnyyae Hanuuusa npegnocbinky NUMKBMAAUUW OpraHusaumm, Begywen 6usHec, CTOMMOCTb OObekTa
OLIEHKM OMnpefernseTcs Kak YicTas Bblpy4yka, noslydyaemast nocrne peanuaaumm akTMBOB TakoW opraHusauum
C y4yeTOM roralleHns MMeLenca 3afoMKEHHOCTU U 3aTpaTt, CBHA3aHHbIX C peanusaunen akTuBOB
N NpekpaLleHnem OeaTenibHOCTM opraHn3aumu, Begylen busHec.

lNpu onpedeneHuu cmoumocmu 0b0bEKmMa OUEHKU C UCMOb308aHUEM Memodo8 rnpoeedeHusi OUEHKU
obbekma oueHKU 3ampamHo20 rnodxoda, oUeHWUKY 8 coomeemcmeue ¢ mpebosaHusimu ®edeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npouseecmu rosmarnHbll aHanu3 u
pacyemal co2racHo Memodosio2uu OUEHKU, 8 MOM Hucrie:

a) U3yuynTb N NpeacTaBUTb B OTHETE COCTaB akTMBOB M 0093aTenbCTB OpraHM3auny, BeayLuen busHec;

0) BbISBUTb CneunanvM3npoBaHHbIE M HecneLManuanpoBaHHbIE akTMBbl OpraHv3auuu, Begylien GusHec.
CneunannanpoBaHHbIM aKTUBOM NPU3HAETCS akTUB, KOTOPbIA He MOXeT OblTb NpodaH Ha PbiHKE OTAENbHO
OT Bcero 6Owu3Heca, 4acTbid KOTOPOrO OH SBNSIETCA, B CWIY YHUKaANbHOCTM, OOYCNOBMNEHHOMN
crneunannamMpoBaHHbIM  XapaKTepoM, Ha3HayeHMeM, KOHCTPYKUMEWN, KOH(WUrypauuewn, COCTaBOM,
pa3smMepoM,  MECTOMOSIOXKEHNEM U OpyrMMM  cBOWCTBamMu  aktMBa. OueHwuky  Heobxoammo
npoaHanuanpoBaTb Creunanu3npoBaHHble akTMBbI Ha MNpegMeT Hanmuuus Yy HUX  NPU3HaKoB
3KOHOMWYECKOro yCTapeBaHus;

B) paccuMTaTb CTOMMOCTb akTUBOB U 005S3aTENbCTB, a Takke, B cryvyae HeobxoauMoCTH, AONOSTHUTENbHbIE
KOPPEKTUPOBKN B COOTBETCTBUM C NPUHATON METOA0SOMMEN NX pacyeTa;

r) NPOBECTU pac4eT CTOMMOCTM OObEeKTa OLIEHKN.

Mpn onpegeneHMn CTOMMOCTM OOBLEKTA OLEHKM B pamMKax MPUMEHEHUST KaXOoro M3 MCMoSib30BaHHbIX
METOAOB MNpPOBedEeHNs OLEHKM OObekTa OLEHKM OUEHLMK [OMMKEH YCTaHoBUTb M 0bOOCHOBaTb
HeoBOX0AMMOCTb BHECEHMS UCMOMb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U UX BEMUYUHY.

Peanuszayust 3ampamHo20 nooxoda K ouyeHke 6u3Heca 803MO)Ha C UCMOJIb308aHUEM CJ1edyrouiux
memodos:

Memod ckoppeKkmupo8aHHbIX YuCmbIX akmugos. B cOOTBETCTBUM C AaHHLIM METOAOM CTOMMOCTb NakeTa
akuum (oonen B yCTaBHOM Kanutane) onpeaensieTcsi Kak pasHoCTb Mexay CyMMapHOW CTOMMOCTLIO ero
aKTMBOB (0OOPOTHBIX N BHEOBOPOTHBIX) N 0683aTENLCTB NPEeAnpUaTUS.

O6nacTblo NpMMEHEHUS OaHHOrO MeToAa ABNAETCH OLeHKa akumi (gonen) B cnegylowmx cryyasx:

e pV OUEHKE akuun (gonewn) OENCTBYIOLLEro NPeanpusiTus, KOTOPoe He MpeKkpaTUT CBOW OCHOBHOW
poa LeATenbHOCTM, MpogaB WMMEKLMECS aKTUBbI ANs 3aMelleHMsi UX HOBbIMW aHanormyHbIMu
(MpMepoM Takux nNpeanpusaTuin SBNATCA (PUHAHCOBbLIE YMpaBnAwLWME KOMMNaHUM — OUHAHCOBO-
NPOMBILLNEHHbIE TPYMMbI; XONANHIN);
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e [pM OUeHKe akuuh (gonew) [OencTByloWero npeanpuaTud, Kotopoe obrnajaet Takumm
KanuTanbHbIMX  aKTMBaMW, WHBECTULUMOHHASA MpPUBIIEKATENbHOCTL KOTOPbIX B  OTpbiBE  OT
NPOV3BOACTBEHHO-COBITOBLIX MPOLECCOB KpavHE HWM3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
aKTUBOB onpeaensaeT CTOMMOCTb NPeanpusaTUsa Kak SEeNCTBYHLWEro (NpUMepom Takux npeanpuatmi
MOTYT CMYXWTb KPYMHblE U CpegHUE NMPOMBILLNIEHHbIE NPEeAnpUATUs, PacnosioKEHHbIE B PEernoHax
Poccumn 1 nmeroLme cylecTBeHHble KanuTarnbHble akTUBhI).

Memod nukeudauuoHHolU cmoumocmu. B cOOTBETCTBUM C Aa@HHLIM METOAOM CTOMMOCTb MakeTa akuui
(oonen B ycTaBHOM KanuTane) onpefensieTcss kak OOXO04 OT peanusaumy npoueaypbl nvMkBugauuu
npeanpustus. Metoa NUKBMAOALMOHHOM CTOMMOCTM OTpaXaeT CUTyauuio MpekpaweHus OesTenbHOCTU
obuwecTtBa 6e3 Hayana HoBOW AeATENBHOCTU. JIMKBMAALMOHHAS CTOUMOCTb aKTMBOB PacCYMTbLIBAETCS:

e Kak pasHOCTb NWKBMAALMOHHOW CTOMMOCTU aKTMBOB (CTOMMOCTb aKkTMBOB MpU peanusauun ux B
CPOKM MEHbLUME, YEeM OObIYHbIE CPOKM 3KCMO3ULMM aHanorMyHblX OOBLEKTOB) M 3aTpaT Ha
NUKBNOALMIO;

e  Kak pasHOCTb UX CTOMMOCTU M 3aTpaT Ha NUKBUOALNIO.

OB6nacTbio NPUMEHEHUSA AaHHOTO MeToAa SABMNAETCH OLEHKa akuui (Goren) B crneayoLwmx criyyasix:

e MpM OLEHKE akuun (gonen B yCTaBHOM KanuTane) Nnpeanpusitusi, KOTopoe MoxXeT ObiTb NOABEPTrHYTO
NPVHYAUTENBHON NUKBMAAUMM B COOTBETCTBUM C CYLUECTBYHOLUM 3aKOHOAATENbCTBOM (NEepBbIv
BapuaHT pacyeTa NMKBMOALMOHHOW CTOMMOCTU aKTUB);

e pVM OUEHKE akuui (Jonerl B YCTAaBHOM Kanutane) npeanpuaTMin, KMEKLWNX aKTUBSI,
WHBECTULIMOHHAA NPUBNEKATENbHOCTb KOTOPbIX HE 3aBUCUT OT cneuudmnyeckmx ocobeHHoCTeln
NPON3BOACTBEHHO-COLITOBON OEATENbHOCTK, Mpu 3TOM OoHAoOTAAYa [OaHHbIX akTMBOB (Mpu
CYLLIECTBYIOLLIEM WUCNONb30BaHUM) HU3Ka (BTOPOW BapuaHT pacdeTa NMKBUAALWOHHOW CTOMMOCTU
aKTUBOB — [OOPOBOSIbHANA NIUKBMAALMS).

B uenom metoauyeckne MOAXoAbl K peanu3aumy 3aTpaTHOro noaxoda B YykasaHHbIXx degepanbHbIX
cTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBo oTtdeTHocTM (IFRS) 13 «OueHka
crnpaBensiMBo CTOUMOCTUY He NPOTUBOPEUNMBDI.
CpaBHUTENbHbIM (PbIHOYHbIA) NOAXOA — COBOKYMHOCTb METOAOB OLEHKN CTOMMOCTM OOBbEKTa OLIEHKM,
OCHOBAHHbIX Ha CpaBHEHUN OOBLEKTA OLEHKM C aHanornMyHbiMM OOBbEKTaMW, B OTHOLLUEHUM KOTOPbIX
nMeeTcsl UHopMaLUs O LieHax CAENOK C HUMM.

Ycrosusi _npUMEHeHUsl _cpasHUMeibHo20 (pbIHOYHO20) nodxoda (8 coomeemcmeuu ¢ _®CO Ne 1).
CpaBHUTENbHbINA (PbIHOYHBIA) NOAXOA NPUMEHSIETCS, KOF4a CyLecTBYeT OOCTOBepHasi U OOCTynHas Ans
aHanusa uHdopmaLms O LLeHax U XxapakTepucTukax o6 bekToB-aHanoroB.

B cooTtBeTcTBME C TpeboBaHuamu PepepanbHoro ctaHgapta oueHkm «OueHka 6usHeca (PCO Ne 8)» B
pamMKax CpaBHWUTENbHOrO Noaxoda OUEHLLMK onpedenser CTOMMOCTb akuvi, naes, AONEN B YCTaBHOM
(cknago4HOM) KanuTane, MMYLLECTBEHHOrO KOMMIieKca Ha OCHOBe WHGOpPMauMu O LeHax CAenok c
akumMsiMu, nasiMm, OONsIMM B YCTaBHOM (CKMadoOYHOM) KanuTane, WMYLLECTBEHHbIMW KOMMMeKcamu
opraHu3auui-aHanoroB C Y4YeTOM CpaBHEHMS (PMHAHCOBBLIX W MNPOU3BOACTBEHHbIX MNOKa3aTenen
0eATeNnbHOCTM OpraHn3aLnn-aHanoroB 1 COOTBETCTBYIOLLMX MOKa3aTernen opraHM3auum, BegyLlen busHec,
a TakKe Ha OCHOBE LEHOBOW MHGOpMauMM O Npeabligylux cOaernkax C akumsiMu, nasmu, OonsmMu B
YCTaBHOM (CKNago4YHOM) KanuTane, UMyLLecTBEHHbIM KOMMNIEKCOM OpraHusaummn, Begylien busHec.
OpezaHu3sayuel-aHano2oM rpu3Haemcs:

a) opraHu3auus, OCYyLLeCTBNSALWAn OeATeNbHOCTb B TOW X€ OTpacnu, YTO U opraHu3auusi, Begylias
Oun3Hec;

0) opraHusdauus, cxogHass C opraHusauuen, Om3Hec KOTOpPOM OUEHUBAETCH, C TOYKA 3pPEeHUs
KONMMYECTBEHHbIX M KAYECTBEHHbIX XapaKTEPUCTHK, BINSIOLLMX HA CTOMMOCTb OO bEKTA OLIEHKM.

lpu onpedeneHuu cmoumocmu obbeKkma OUEHKU C UCMO/b308aHUeM Memodo8 rnpoeedeHuUs OUEHKU
obbekma OueHKU cpasHumesibHo20 ro0xoda, OUEHWUKy 8 coomeemcmeue ¢ mpebogaHusIMU
®eldeparnbHoeo cmaHOapma oyeHku «OueHka 6usHeca (PCO Ne 8)» cnedyem nipoussecmu rnosmarnHblil
aHasu3 u pacdemsl co2riacHO Memodosi02uuU OUEeHKU, 8 YaCcmHOCMU:

a) paccMoTpeTb MOfMOXeHWe opraHu3aumM, Beaywen Ou3Hec, B OTpacnM W COCTaBUTb CMAMCOK
opraHuMsauunn-aHanoros;

0) BbIOpaTb MynbTUNNUKATOPbl (KOIPMULMEHTBI, OTpaxallme COOTHOWEeHWEe Mexay LeHOW w
nokasartensamm OesiTeNbHOCTU opraHv3auum), koTopble OyayT MCMOMb30OBaHbl AN pacyeTa CTOMMOCTYU
obbekTa oueHku. Beibop MynbTUNNMKaToOpoB JOMKEH OblTb 0OOCHOBAH;

B) npoBectn pacyer ©0asbl (100 npoueHToB cobcTBeHHoro kanutana wnm 100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) ANns onpeaeneHusl MynbTUMIMKAaTOPOB MO OpraHu3auusiM-aHanoram c
y4eTOM HeOBX0OUMbIX KOPPEKTUPOBOK;

r) paccymMTaTb 3Ha4YeHUs MyrbTUMNMMKATOPOB Ha OCHOBE MHGOPMaLMK MO opraHusaumsm-aHanoram. Ecniun
pacyeT NpoM3BOAMTCA Ha OCHOBE MHGOpPMaLMu No ABYM M Gonee opraHusauusM-aHanoram, OLEHLLMK
OOIMKeH NpoBecT! 060CHOBaHHOE COrNacoBaHME NMOSy4YeHHbIX pe3ynbTaToB pacyeTa;
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[) NpOBECTWN pac4eT CTOMMOCTU COBCTBEHHOIO UM MHBECTUPOBAHHOIO Kanutana opraHv3auuu, BegyLien
BusHec, nyTeM YMHOXeHWs  MynbTUNNMKatopa Ha  COOTBETCTBYOWMA  (DUHAHCOBBLIA  MNN
NMPON3BOACTBEHHbIA MOKa3aTenb oOpraHu3auuun, Begywen 6usHec. Ecnm pacuyeT npowsBogutcst ¢
ucnonb3oBaHnem 6onee 4yem OAHOMO MyMbTUMMMKATOPA, OLUEHLUUK OOSMKEeH MpoBecTM ODOOCHOBaHHOE
corfiacoBaHue nonyyYeHHbIX pesynbTaToB pacyeTa;

e) B CryYyae HanuMuua WHQOpMauMM O UeHax CcAenok C akuuamu, nasmu, AONsSMU B YCTaBHOM
(cknagoyHOM) KanuTane opraHusauuv, Begyluen GrusHec, OLEHLUMK MOXET MPOMU3BECTN pacyeT Ha OCHOBEe
ykasaHHOM nHdopmaumu 6e3 yyeta MynbTUNAMKaTOPOB.

Mpun oueHKe akuu B paMKax CPaBHUTENbHOrO nogxoda NMOMMMO MHOPMaLUWM O LeHax cOenok MoXeT
ObITb UCNoOMNb30BaHa MH(OPMaLNsa O KOTUPOBKaxX akuui opraHm3auuu, Begylien 6usHec, n opraHm3aumm-
aHarnoros.

OueHLWWK Npy NPMMEHEHMN CPaBHUTENBHOMO NoaxoAa Takke MOXET NPUMEHATb MaTeMaTUYeckne N NHble
mMeToabl MoAenvpoBaHus cToMmocTu. Beibop mopenen onsa onpeneneHnss CTOMMOCTM OCYLLEeCTBseTcs
OLIEHLUMKOM 1 JomKkeH bbiTb 060CHOBAH.

Peanusayusi cpageHumesibHo20 (PbIHOYHO20) rodxoda K OYyeHKe 803MOXHa C UCIOJIb308aHUEM
cnedyrouux Memodos:

Memoda pbiHka kanumara. [aHHbll MeTod npegnonaraeT WUCMNoMb3oBaHWe B kadectBe 6asbl Ans
CpaBHEHUS CroOXuBLUMECA Ha (POHOOBOM PbIHKE pearbHble LeHbl Kynnu-npogaxun (KOTUPOBKW) akuui
(HEKOHTPOMbHbIX NAKETOB).

Memod cdenok. OaHHbI MeTO4 npeAnonaraeT WMCMonb3oBaHME B KavecTBe 6asbl AnA CpaBHEHWs
peanbHble LeHbl Kynnu-npoaXkun Ha BHEOVMPXKEBOM pPbIHKE KOHCONMUAMPOBAHHLIX MakeTOB akuui unm
KOMMaHW B LIESTOM.

Memod ompacneebix KosghchuyueHmos. [aHHbIn MeTo4 OCHOBAH Ha WCMONb30BaHUM OTPacieBbIX
MYMNbTUNNMKATOPOB, pacCUMTaHHbIX B X04e MCCRedOBaHUN CTaTUCTUKU NpoAdax NpeanpusTuini oTpacrnu,
NpOBOAMMbBIX  Cneuuanu3npoBaHHbIMW  areHTcTBamn. Heobxogmmo, u4Tobbl uccrnegoBaHue  Bbino
NpOBEAEHO HE MeHee YeM ANSA MONIOBMHbI BCEX NPEeANnpUATMIA OTpacnu, COMoCTaBUMbIX MO pa3Mepy C
OLleHMBaEMbIM.

B uenom metoguueckvme noaoxoApl K peanusauuy CpaBHUTENbHOrO Noaxoda B ykasaHHbIX PefepanbHbix
CTaHgapTax oueHkn u MexagyHapogHoMm cTaHgapte duHaHcoBon otdetHocTn (IFRS) 13 «OueHka
crnpaBefMBOM CTOUMOCTU» HE MPOTUBOPEUUBSI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTCcTBMM C nonoxeHusamu MexayHapogHoro crtaHgapta ¢uHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTUM» €CMM ANS OLEHKU CnpaBedMBON CTOMMOCTM  UCMOMb3YHTCH
MHOXECTBEHHbIE METOAbl OLEHKM, TO pe3yrnbTaTthl (TO eCTb COOTBETCTBYIOLLME MOKa3aTenu cnpaseniuBon
CTOMMOCTWN) [OOIDKHbI OLEeHMBATbCSA MNyTEM PaCCMOTPEHMS LienecoobpasHOCTU AuanasoHa 3HavYeHun,
0003HayYeHHbIX aHHbIMK pe3ynbTatamu. OueHka cnpaBeanMBoOM CTOMMOCTU - 3TO 3Ha4YeHue B npegenax
Takoro guanasoHa, KoTopoe Hanbonee TOYHO NpeAcTaBnsAeT CrpaBeanvBY0 CTOMMOCTb B CIOXUBLLMXCS
obcToATENbCTBAX.

CornacoBaHune pe3ynbTaTOB OLEHKM OObEeKkTa OLEHKM, MOMyYeHHbIX C MCMOMb30BaHWEM pPasfnUYHbIX
METOZOB U MOAXOOO0B K OLEHKE, U OTPaXEHME ero pesyrnbTaToB B oT4eTe 00 OLEHKE OCYLLECTBNAKTCA B
cootBeTcTBUM C TpeboaHuamu GCO Ne 1.

OueHW K Onsa  nonyyYeHnss WUTOrOBOM CTOMMOCTM OObBbEeKTa OLEHKM OCYLLECTBMSIET CorracoBaHue
(o6obLieHne) pesynbTaToB pacyeTa CTOMMOCTM OOBbEKTa OLEHKUM MpuM UCMONb30BAHWUM  Pa3NNYHbIX
MoaxodoB K OLEHKe M MeTOAOB OLeHKW. Ecnu B pamkax NpUMeEHeHUs1 kakoro-nnbo nogxoda OLEHLLMKOM
ncnosb3oBaHo 6onee 04HOr0 METOAA OLUEHKWU, pe3ynbTaTbhl NPUMEHEHUS METOA0B OLEHKN OOMKHbI ObiTb
COrnacoBaHbl C LENblo onpedeneHnss CTOMMOCTM OObekTa OLEHKW, YCTaHOBSIEHHOW B pesynbTaTte
npuMeHeHnst noaxoda. Npu cornacoBaHMU pes3ynbTaToOB pacyeTa CTOMMOCTU OOGbeKTa OLEHKU AOMKHbI
YUnTbIBATLCS BWUE CTOMMOCTW, YCTAHOBMEHHbIA B 3aaHWM Ha OLIEHKY, @ TaKKe CY)XOEHWUsi OLEHLUMKa O
KayecTBe pe3ynbTaToB, NOMYyYEeHHbIX B paMKax NPUMEHEHHbIX NOAX0A40B. BbiGpaHHbI oLeHLLMKOM crnocob
COrNacoBaHusi, a Takke BCE COEeNaHHble OLEHLLMKOM MNMPY OCYLLUECTBMEHUM COrMacoBaHWs pe3ynbTaToB
CYXOEHWS!, [OMYLIEeHUS W UCMonb3oBaHHasi WMHopmauus [OSKHbl ObiTb OBGOCHOBaHbl. B cnydvae
npuMeHeHna Ona cornacoBaHuA npouenypbl B3BeWMBAHUA OUEHLWUK OOJDKeH obocHoBaTb Bbl60p
NCMNONb30BaHHbIX BECOB.

B uenom, meTtoguyeckMe nogxodbl K peanusauum corflacoBaHus pes3ynbTaToB HE MPOTMBOPEYMBLI U
JonycKalT BO3MOXHOCTb YKa3aHWsa Hapsdy C KOHKPETHOW BeNUYMHOM CTOMMOCTU eLle U MHTepBarnbHbIX
3HaYEeHUN.
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5.5. ObocHOBaHue NoAxXoA0B U MEeTOA4OB OLIeHKU

AHann3 BO3MOXHOCTM MCMONb30BaHUS pPasnNnYHbl METOAOB M KaK CneacTtBMe MNOAXOOO0B K OLEHKe
npeacTtaeneH B Tabn. 32.
Tabnuua 32.
AHann3 BO3MOXHOCTU UCMNOJNb30BaHUSA noaxoaoB U MeTOA40B OLEHKU

3akntoyeHue 06
MeTop OLeHKa BO3MOXXHOCTU MCMNOJIb30BaHUSA MCNOMb30BaHUU
MeToaa

3akntoyeHue 06

MUCNOMb30BaHUU
noaxoaa

CpaBHUTENbHbIN (PLIHOYHBIN) NoaxoA,

Ha coHOoBOM pblHKEe OTCYTCTBYIOT AaHHble O pearnbHbiX LieHax
Kynnu-npogaxu akuMin KOMMaHWiA AaHHOTO Tuna W CTPYKTYpbl
(oTCyTCTBYIOT AaHHble 1-ro YpoBHS ANst OLEeHKM o6bekTa OLeHKW

MeTtopa pblHka kanuTana no MexgyHapogHoMy cTaHAapTy hmHaHcoBow otyeTHocTu (IFRS)
13 «OueHka cnpaeeasMBon CTOMMOCTUY). HaHHoe
06CTOSATENbCTBO  OrpaHNYMBaeT  BO3MOXHOCTb — MCMOMb30BaHUS
metoaa.

MeTopa ncnonb3osaTtb
He LenecoobpasHo

B OTKpbITbIX MCTOMHUKAX He OBHapyxeHa WHdOopMauus O LeHax
Kynnu-npoAaxu Ha BHEOMPXKEBOM pblHKE MaKeToB akuMi (fonen)
UNM KOMNaHuin B LienoM (OTCYTCTBYIOT AaHHble 2-ro YpOoBHA ANA

MeTopn caenok oueHkn obbekTa oueHku no MexayHapoaHOMYy —CcTaHAaapTy
duHaHcoBon otyetHocTn (IFRS) 13 «OueHka cnpaBeanvBeoii
cToumocTu»).  [aHHble  obcTosiTenscTBa  He  MO3BOMSIOT
“cnonb3oBaTh AaHHbIN METOA,.

CpaBHUTENbHbI
(PbIHOYHbIN) NOAXOA He
MeTog vcnonb3oBaTb ncnonb3yeTcs.
He LienecoobpasHo

B HacTosilee BpemMsi OTCYTCTBYEeT AaHHble MO OTpacneBbiM
Metop oTpacneBbix KoapdmuMeHTaM pPOCCUMACKMX KOMMaHui gaHHoro Tuna u  Mertog ncnonb3oBatb
KO3 PMLIMEHTOB CTPYKTYpbl. [laHHOe 06CTOATENBLCTBO OrpaHMyBaeT BO3MOXHOCTb He LienecoobpasHo
1cnonb3oBaHUst MeToaa.

OoxoaHbI noaxon

AHanus hMHaHCOBOro COCTOSIHUSA nokasan, yTo B
pPEeTPOCNEKTVBHOM nepuoge [eATenbHoCTb O6buiecTBa
HecTabunbHa, HabNo[ATCs CYLLECTBEHHbIE U3MEHEHNUS MOTOKOB
[0X0[0B 1 PacxooB.

MporHo3aMpoBaHWe  [OEHEXHbIX  MOTOKOB  Ha  OCHOBaHWUM
PETPOCMNEKTUBHbIX NoKasaTenei AesTenbHOCTY He NpeacTaBnseTcs
BO3MOXHbIM B CWIly He YCTOWYMBBLIX [AEHEXHBIX MOTOKOB B
PeTPOCNEKTUBHOM nepvoae. 3akazuunkom OLIEHKN He
npenocTaBneHbl  NepcnekTuBHbIe (MPOrHO3Hble) GU3HEC-NNaHbl,
¢vHaHcoBble  Mopenu, GomKeTsl UM NpoYMe  AOKYMEHTHI,
yCTaHaBMnMBatoLLMe NMPOrHO3HbIE BEMUYMHBI OCHOBHbIX NoKasaTternen
pestenbHocT  O6wecTBa, yTBEepXKAEHHble B YCTAHOBIEHHOM
nopsiAKe U UMEoLLMX CTaTyc onLManbHOMO JOKYMEHTa.

BbILIJeyKa3aHHbIe obcTosTenbcTea He npeanocTtaBnsarT
BO3MOXXHOCTW UCMOJIb30BaHNA AaHHOro metoaa.

MeTog ANCKOHTUPOBAHHbIX
[EHEXHbIX MOTOKOB (MeToA,
OLEHKMN MO NpUBEAEHHON
CTOMMOCTH)

MeTog vcnonb3oBaTb
He LenecoobpasHo

[oxogHbIn nogxoa He
ncnonb3ayercs.

Ananuna MHaHCOBOro COCTOAHNS nokasarn, yTO B
MeTtopn kanutanusaumm peTpocnekTMBHOM nepuoae AeATenbHOCTb Oﬁmecraa
oXugaemoro goxoga (Merog HecTabunbHa, HabnopatTcs CyLeCTBEHHble M3MEHEHWs1 NMOTOKOB  MeToa UCnonb3oBaTh
OLLEHKMN MO NpuBeAEeHHON A0X0A0B 1 pacxonos. He LenecoobpasHo
CTOMMOCTH) BbilweykazaHHble 06CTOATENbCTBA OrpaHMYMBAOT  BO3MOXHOCTb

MCNoMNb30BaHUS JAHHOro MeToaa.

Tak KaKk akTvBbl U 06s13aTenbCTBa NPEANpPUSATUS UMEIOT PasnnyHblie
CPOKM MoralleHus, a TaKke pasfMyHble JOXOAHOCTU (MPOLEHTHbIE

MeToza oueHKU onuyoHa CTaBKM), UM OTCYTCTBME TaKoBbIX, OLEHLUMK NPUHAN pelleHne He
MCMoNb30BaTb [aHHbIN  MEeToA NpU  NPOBEeAEHUM HacTosiLiein
OLIEHKM.

Metog ncnonb3oBaTb
He uenecooGpasHo

3aTpaTHbIM noaxon

Mo cocTosHMIO Ha A[aTy oOueHkM npeanpusiTue pacnonaraet
CYLLECTBEHHbIMY aKTUBaMU W UMEET MONIOXKUTENbHYIO CTPYKTYpY
6anaHca. B pesynbTate npoBeAeHHOrO aHanu3a  aKkTVBOB,
OueHLLMKOM onpefeneHo, YTo B coctaBe akTneoB ObLiectBa HeT
cneumanv3vpoBaHHbIX aKTMBOB (CreuMann3upoBaHHbIM aKTUBOM
NpU3HaeTcsl aKTVB, KOTOPbI He MOXeT GbiTb NpodaH Ha pblHKe
oTAenbHO OT Bcero GusHeca, 4acTbio KOTOPOrO OH SIBMSieTCs, B
MeTop TekyLein CTOMMOCTM CUNy  yHUKanbHOCTW, OBYCMOBMIEHHOW  CrneunanMaMpoBaHHbIM
3amelleHus (metog XapakTepoM, HasHaYeHWeMm, KOHCTPYKUMen, KOoHdurypauuen, Merog UCNonb3oBaThb
CKOPPEKTUPOBAHHBIX YACTbIX ~ COCTaBOM, PasMepoM, MECTOMONOXEeHNneM 1 Apyrumu CcBOMCTBaMM LenecoobpasHo
aKTVBOB) aKkTuBa). 3aTtpaTHbI noaxon
Vicxops n3 Toro, 4to B cooteeTcTBuM ¢ N. 1.3. YkasaHus BaHka nenons3yercs.
Poccumn Ne 3758-Y ot 25 asrycta 2015 r. cToMmocTb umyLlectsa
Ha GanaHce 3aKpblTOrO MNaeBOro WHBECTUUMOHHOrO hoHaa
onpegensietca no MexagyHapogHoMy CTaHAapTy MHaHCOBOW
otyetHocTn (IFRS) 13 «OueHka cnpaBeanvMBol CTOMMOCTUY,
OaHHbIN MeTod B paMKkax 3aTpaTHOro nogxoda MCMonb3oBaTh
uenecoobpasHo.
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3akntoyeHue 06 3akntoyeHue 06

MeToa OueHKa BO3MOXHOCTU UCMOSb30BaHUSA MCMONb30BaHUM MCMONb30BaHNM
MeToaa noaxoaa

MpuMeHeHne MeToaa SIBNSIETCH HEKOPPEKTHbIM, MOCKOMbKY B
COOTBETCTBUM C 33AaHMEM Ha MPOBELEHVE OLeHKV onpenensieTcs
cnpaBeAnMBasi CTOMMOCTb 06beKTa OLLEHKY.

Mertopa ncnonb3oBaTb

MeTtopg nukenaaumoHHON
He LenecoobpasHo

CTOMMOCTHN

UemoyHuk: 1. AHanus OueHwjuka.

Takum O6pa30M, npu nposegeHnn HaCTOﬂLLI,eI7I OUEeHKMN unucnonb3yeTcd 3anaTHbIﬁ noaxopn, B paMKax
KOTOPOro npuMeHaeTca mMeTon TeKyu.l,e|7| CTOMMOCTUN 3aMelleHnda (MeTOp, CKOPpPEeKTUpOBaHHbLIX YUCTbIX
aKTMBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB bEKTA OLIEHKU

6.1. PacuyeT cTonmMocTn 06 bLEKTa OLIeHKM 3aTpaTHbIM NOAXOAO0M

6.1.1. O6LwWwue nonoxeHns

Pacuetr cToMmocTM o0Obekta OUeHKM MeTOAoOM TeKyleh CTOMMOCTW 3aMmelleHust (MeToaoMm
CKOPPEKTUPOBAHHBIX YUCTbIX aKTUBOB) OCHOBLIBAETCA Ha CregylolleM MOoNoXeHUn — CTOUMOCTb
COOCTBEHHOrO Kanutana onpegenseTcsl kak CKOPpPeKTUpOBaHHas TeKyllasi CTOMMOCTb YMCTbIX aKTMBOB
npeanpusatus. CoaepxaHne aToro MeTofa 3akrnio4yaeTcs B OLEHKe crnpaBeanmBolii CTOMMOCTM YMCThIX, 3a
BblMETOM 3a40J1KEHHOCTU, aKTUBOB NpeanpuaTnAd. OHo oTTankusaetcd OT OLEeHKHN CKOppeKTMpOBaHHOVI
TEKyLle CTOMMOCTM BCEX aKkTMBOB (MMyLLECTBA) Npeanpusitus — maTtepuanbHbliX (pearnbHblX W
(PMHaAHCOBLIX) U HEMATepUarbHbIX, HE3aBUCUMO OT TOrO, Kak OHM OTpaXkeHbl B Oyxrantepckom GamnaHce
ObulecTBa.

Pacyetr cTtoMmocTM obbekta OUEHKM MeTOAOM TeKyleWn CTOMMOCTW  3amelleHuns  (MeTogom
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB) COCTOUT U3 TPEX OCHOBHbIX 3TanoB:

e OLeHka 060CHOBaHHON TeKyLLENn CTOMMOCTU KaXaoro aktuea 6anaHca B OTAENbHOCTY;

e onpepfeneHue TekyLlen CTOMMOCTN 0653aTenbCTB;

e onpegeneHve CTOMMOCTM CODOCTBEHHOro KanuTana npeanpusaTMs Kak pasHOCTM OBOCHOBAaHHOW
CTOMMOCTM COBOKYMHbIX akTMBOB npeanpusitus ( Ay ) v ero Tekylumx obssartenscts ( /1 );

e BHECeHMWe 3aKn4uTerbHbIX NONPaBOK.
OcHoBHasa pacdeTHas 3aBUCUMOCTL, B 00OLLEM Buae, peanunsytolias MeTod CKOPPEKTMPOBAHHBLIX YNCThIX
aKTUBOB, AJ19 NAKETOB aKLMN UMEET creayroLmii BUA;

— * % *

Cp =4y —115)* Dy *(1-K ) *(1-K,),

roe:
Az - CKOppeKTpoBaHHasA CTOMMOCTb COBOKYIMHbLIX aKTUBOB;
1 - ckoppeKTMpoBaHHas CTOMMOCTb COBOKYMHbIX 00S13aTENbCTB;
DH - pa3mep OUEeHMBaAEMOro nakeTa akuuii, B NpoLieHTax oT 0bLLero kKonmyecTea akuun;

K | - cknaka (nonpaska) Ha NIMKBUAHOCTb;

J

K, - ckupgka (nonpaeka) Ha KOHTPOSTb.

6.1.2. UcxoaHble AaHHble Ansa pacyeTta

McxogHble gaHHble gnst hOpMUMPOBAHMS pacyHeTHbIX Mpouedyp MNpvHMManncb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca OOwecTtBa. Bugbl 1 pasmepbl cTaten y4acTBYHWOLIMX B pacyeTe CTOMMOCTU
NpeanpusTUL, N0 COCTOSAHMIO Ha AaTy oueHkm - 31.12.2020 r., npeactasneHsl B Tabn. 33.
Ta6nuua 33.
CTpyKkTypa aKkTMBOB U ob6si3aTtenbCcTB O6LecTBa

HanmeHoBaHue

BenuuuHa, Tbic. py6.
aKkTuBa/obs3aTenbcTBa

HematepuanbHble akTuBbl 85
PesynbTathl nccneqosaHnii n paspabotok 0
HematepunanbHble NOUCKOBbIE aKTUBbI 0
MatepuanbHble NOMCKOBbIE aKTWBbI 0
OcHOBHble cpefcTBa 16 705
[loxoaHble BNOXEHNs B MaTepuanbHble LLEeHHOCTU 0
[onrocpoyHble MHAHCOBbIE BIOXEHUS 169 112
OTNOXEHHbIE HaNoroBble akTVBbI 11 656
Mpoune BHEOBGOPOTHbIE aKTUBbI 0
3anacsl 16 869
HAC 1434
[ebutopckasn 3agomKeHHOCTb 21 399 162

KpaTkocpouHble (hMHaHCOBbIE BNOXEHUS!

0
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HaumenoBanne BenuuuHa, Tbic. pyo
akTMBa/ob6sizaTenbCTBa ¢ - PYO-

[eHexHble cpeacTea 46 413
Mpoure 06opoTHbIE aKTUBbI 7 968
[lonrocpoyHble 3aeMHble cpeacTsa 0
OTnoxeHHble Hanorosble obs3aTens-cTBa 465
Mpoure gonrocpoyHbie obsi3aTenscTBa 0
KpaTtkocpouHble 3aemHble cpeacTBa (B TedeHne 12 mecsueB) 606 934
Kpeautopckas 3agomkeHHOCTb 19 281 481
[Hoxoabl 6yayLmx nepuoaos 0
OueHoYHble 06A3aTenbLCTBa 57 632
Mpouve obazatenbcTBa 0

WTOro OBA3ATENbLCTB 19 946 512

Ucmoynruk: 1. JaHHbie, npedocmasneHHblie 3aka3quKom.

OO6LLEeCTBO HE UMEET cneumnannavpoBaHHbIX aKTUBOB (CNeLNann3npoBaHHbIM aKTUBOM MPU3HAETCS aKTUB,
KOTOPbIN HE MOXET ObiTb NPOAaH Ha PbIHKE OTAENbHO OT BCEro busHeca, YacTbio KOTOPOro OH ABMSAETCS, B
CUNY YHUKaNbHOCTU, OBYCMNOBEHHOW CNEeUManM3MpoBaHHbIM XapakTepoM, HasHaYeHUEM, KOHCTPYKLIMEN,
KOHdUrypaumnemn, COCTaBoM, pasmMepomM, MECTOMOMNOKEHNEM U APYIMMW CBOMCTBaAMM akT1Ba).

Mpu NpoBeAeHUN NePEOLIEHKM aKTMBOB 1 00si3aTenbCcTB OOLecTBa, B criyvyae ecinv CTOMMOCTb akTMBa U1
obsi3aTenbCcTBa SABMSETCA He3HaunTenbHoM, OUEHLMK MMEET NpaBO He OCYLECTBNATb UX MEPEOLEHKY
(MeToaomyeckne pekomeHOauuu Mo OueHOYHOW AeaTenbHocTM  «OueHKa PbIHOYHOW  CTOMMOCTHU
npeanpusatusay, Komutetr TIMIM P® no oueHouHoW p[edatenbHocTn). [Ons  onpegeneHus YpOBHSA
CYLLIECTBEHHOCTM BanioTbl 6anaHca yCTaHaBNMBAETCA KPUTEPUN, WMENLMA pPeKoMeHOaTeNbHbIN
XapakTep, paBHbin 2% (MeToanyeckue pekomeHgaumm «OnpegeneHne ypoBHS CyLLLECTBEHHOCTUY ).
BcneacTtsre aTOro aktvBbl U naccuBbl (0683aTenbCTBa), KOTOPblE COCTABNAT Marnyto YacTb (2% 1 MeHee)
B BantoTe BanaHca, He noanexaTt KOpPeKTUPOBKE BBUAY HUUTOXHOW CTENEHU BNUSHUS KOPPEKTUPOBKM Ha
NTOrOBLIN pe3yrbTar.

6.1.3. PacyeT cKOppEeKTMPOBaHHOW CTOMMOCTU aKTUBOB

AKTUBBI, y4acTBYIOLLME B pacyeTe — 3TO AeHEeXHOe U He AeHEXHOe MMYLLEeCTBO aKLMOHepHOro obLlecTsa,
B COCTaB KOTOPOro BKMOYaTCs BHEOBOPOTHbIE M 0BOPOTHLIE akTUBbLI. OCHOBHLIM KpUTEPUEM AeneHUs
aKTMBOB Ha BHEOGOPOTHbIE N OOOPOTHbIE ABNAETCA CPOK 06paLleHns. BHeobopoTHbIEe akTVBbI y4acTBYOT
B HECKONbKMX MPOU3BOACTBEHHBLIX LMKNAx M mcrnonb3ytotcsa 6onee ogHoro roaa. OGOpOTHble aKkTMBbI
HaxoOsATCs B TeKyLLeM X03AACTBEHHOM 060poTe 1 MCNOMb3YTCA B TEYEHMEe O4HOro roga.
HemaTtepuanbHbie aKTUBbI.

CornacHo TBY 14/2000 «YuyeT HemaTepumanbHbIX akTMBOB» K HemaTepuarnbHbIM akTuBam MoryT 6biTb
OTHeceHbl crnegyume o6 bekTbl — 0OBEKTLI MHTENSEKTYarbHON COBCTBEHHOCTM (MCKIMIOYMUTENTBHOE NMpaBo
Ha pe3ynbTaTbl MHTENNEKTYanbHOW OEATENbHOCTH):

. NCKNK4YnTEenbHoOeE npaso nateHToobnagaTens Ha I/1306peTeHMe, I'IpOMbILLIJ'IeHHbIﬁ 06p33€L|,,
NOJIE3HYIO MOAESb;

. UCKITIOYNTESNTIbHOE aBTOPCKOE MpaBo Ha nporpamMmmbl OnA OBM, 6a3bl AaHHbIX;

e  MMyLLECTBEHHOEe MpaBo aBTopa WNM WMHOro npaBoobnagaTens Ha TOMOMOrMU MHTEerpanbHbIX
MUKPOCXEM;

®  UCKMIOYUTENBbHOE NPaBO Brafernbla Ha TOBApHbIAN 3HAK M 3HAK OOCMyXMBaHMS, HauMeHOBaHWe
MecTa MPoUCXOXOEHUS TOBaPOB;

®  UCKMNOYUTENbHOE NpaBo naTeHToobnagartens Ha cenekUMoHHbIE JOCTWDKEHNS.
B coctaBe HeMaTepuarnbHbIX aKTUBOB YYMTBIBAIOTCA Takke AenoBas penytauus opraHusauuv (ryasunn) un
OpraHM3aumoHHbIe pacxodbl (pacxodbl, CBA3aHHblIE C 06pa3oBaHMEM OPMANYECKOTO Nuua, NPU3HaHHbIE B
COOTBETCTBUM C ydpeauTenbHbIMM JOKYMEHTaMM YacTbio BKNaga y4acTHUKOB (y4peauTernen) B yCTaBHbIN
(cknagoYHbIN) KanuTan opraHu3aumm).
B cocTtaB HemaTepuanbHbIX akTUBOB HE BKIOYAKOTCH MHTENNEKTyanbHble U AeNoBble KavyecTBa nepcoHana
opraHm3aumv, ux KeBanudmkaums M CnocobHOCTb K Tpyady, MOCKOMbKY OHW HEOTAENMMbl OT CBOMX
HocuTENen N He MOryT ObITb UCNONb30BaHbl 6e3 HKX.
BanaHcoBas (ydeTHasi) CTOMMOCTb AaHHOro Buaa aktuea coctaBndeT 85 Toic. py6. [Jons gaHHoro Buaa
aKkTmBa B 0OWen cTpykType aktuBoB (Bantote 6GanaHca) OO6wectBa mMeHee 2%. YuuTbiBas Marnbii
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yﬂe]’lebIIZ BeC aKThBa, ero KOppeKTUpoBKa He npoBoaunacb, akTuB MNpuHUManca Mo ©anaHcoBou
CTOMMOCTMW.

3HavyeHue cmoumocmu akmuea, rnpuHuUMaemoe K pacdemy — 85 moic. pyb.
Pe3ynbTaTthl MCCNnenoBaHUN U Pa3paboToK.

OTobpaxeHne U3aepxeK, HanpaBreHHbIX Ha MPOBEAEHNE Hay4YHO-UCCReaoBaTenNbCKUX, OMbITHO-
KOHCTPYKTOPCKMX U TEXHONOrMYecknx pabor.

B coomsemcmasuu ¢ daHHbiMU banaHca, Obwecmeo He uMeem akmueos 0aHHO20 8uoda.
HemaTepuanbHble NOUCKOBLIE aKTUBbI.
B kauecTBe 3TMX HeMaTepuarbHbIX MOUCKOBbLIX aKTUBOB YUYMTLIBAKOTCS HUXKecneayLwme:

e BO3HMKalOLlEe Ha OCHOBAHMU NULIEH3MM NPaBO Ha OCYLLECTBIIEHME paboT MO MOWCKY, pas3Beake
MECTOPOXAEHWUI NONE3HbIX NCKONAEMbIX, UX OLLEHKE;

e [OnyyYyeHHas B pesynbTaTe MNOWCKOBbIX WCCreaoBaHun (reoduanyecknx, Tornorpauyecknx 1
reonorm4ecknx) NHopmaums OTHOCMTENbHO MECTOPOXAEHMIN MNONE3HbIX MCKONaeMmblX 1 Heap;

e ony4YeHHble Npy pa3BedoYHOM BypeHun pesynbTaThbl N pesynbTaTbl 0T6opa 06pasLioB;

e oOlEeHKa paspaboTkM MEeCTOpPOXAEHUS W A00blMM MONME3HbIX WCKOMaeMblX C TOYKM 3peHust
KOMMEpPYECKON LenecoobpasHocTy.

B Gyxrantepckom 6anaHce oTpaxaeTca CyMMa 3atpaT Ha OCYLLECTBMNEHME Noncka MECTOPOXOEHNN KaKNX-
nnbo nomnesHbIX UcKonaembix (yuutbiBaeTcs Ha cybcyete k cuety 08/HIMA). Mokasatens crtpoku 1130
dopmupyeTcsa Kak pasHuua mexgy cyetom 08/HIMA n cyetom 05/HMA, T. e. B Byxrantepckom GanaHce
HemaTepuarnbHble NMOVNCKOBbIE aKTMBbI OTPaXKAaKTCA NO OCTAaTOYHOW CTOMMOCTMW.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
MaTepwaanble NMOUCKOBbLI€ aKTUBbI.

B byxrantepckom 6GanaHce ctpoka 1140, umetowan HasBaHue «MaTepuanbHble MOMCKOBbIE aKTUBLIY
(MIA), dopmupyloT cBegeHus 06 MCnonb3yeMbiX B MPOLEcce noucka nonesHbliX MCKONaeMbIX OCHOBHbIX
cpenctBax (obopynoBaHue, TPaHCMOPT, coopyxeHus). YunteiBatoTca MITA Ha 08 cyeTe, Ha OTAENbBHOM
cybecuete 08/MIIA. lMokasatens cTpokn 1140 paccunTbiBaeTCs Kak pasHOCTb Mexay cyetamu 08/MMA un
02/Mr1A, T1. e. B byxrantepckom banaHce MaTepuarbHble MOWCKOBbIE aKTMBbI OTPaXarTCcs N0 OCTaTOYHON
CTOUMOCTW.

B kayecTBe MaTepuanbHbIX MOWUCKOBLIX aKTMBOB TMPU3HAOTCA HEKOTopble BWAbl OCHOBHbIX CPEACTB,
ucnonb3yemblx npu paspaboTke, [J0OblYE MECTOPOXAEHWU/ MOME3HbIX WCKOMaeMblX, Hamnpumep
obopynoBaHMe, TpaHCMOpT, CcoopyxeHus. Cpeau COOPYXEHWW, WCMOMNb3yeMbiX MpU  NpPOBeaeHNUM
MOWCKOBbIX ONepaunii MECTOPOXAEHNIA NOME3HbIX UCKOMAeMbIX, MOXHO BblAenuTb TpyGonposoabl. Cpeau
obopydoBaHMsl,  UCMOMb3yeMOro  Mpuv  MPOBEAEHWM  MOWUCKOBBIX  MEpPOMNpUSTUNA,  BbIAeNsioT
crneuunanusMpoBaHHoe oGopyaoBaHWe AN 3TUX Lienei, Hanpumep ycTaHoBKW ONns BypeHus, pe3epByapsi
ANs XpaHeHUsi [o6bITbIX MOSE3HbIX MCKOMAeMbIX, HACOCHbIe arperarbl.

B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeo He umeem akmueos 0aHHO20 8uda.
KoppekTnpoBKa OCHOBHbLIX CpefCTB.

B cooTtBetctBMM C [lonoxeHneM Mo OyxranTepckomy y4eTy "YuyeT OcHOBHbIX cpeacts" [lBY 6/01,
yTBepxaeHHbIM Mpukaszom MuHuctepctBa umHaHcoB Poccunckon depepaumm N 26H ot 30.03.2001 .
(pea. oT 18.05.2002 r.), K OCHOBHbIM CpeACTBaM OTHOCATCS: 3OaHUS, COOPYXeHusl, paboume N cunoBble
MaLUMHbI 1 obopyaoBaHue, U3MepUTEnbHbIE U perynupyowme npubopbl 1 YCTPOMUCTBA, BblYMCIUTENbHASA
TEXHWKa, TPaHCMOPTHble CpPeacTBa, MHCTPYMEHT, MPOU3BOACTBEHHbLIN M XO3SWCTBEHHbIA WMHBEHTapb U
NPUHAANEXHOCTN, paboynit, MNPOOYKTUBHBIN W  MAEMEHHOW CKOT, MHOTONeTHMe HacaxaeHus,
BHYTPMXO3SIMCTBEHHbIE AOPOrM U MpoYMe COOTBETCTBYIOLIME 0ObekTbl. B cocTaBe OCHOBHbIX CPeacTB
YUMTBLIBAIOTCA Takke: KanuTarnbHble BIIOXEHWS Ha KOpeHHOoe YyrydlleHve 3eMenb (OocylumTenbHble,
opocuTenbHble U Apyrne menuvopatuBHble paboTbl); kKanuTanbHble BNOXEHUS B apeHOoBaHHble 06beKThbl
OCHOBHbIX CpeACTB; 3eMerflbHble Y4yacTkM, OOBbeKkTbl Npupodononb30BaHWs (BOAA, Heapa W gpyrue
NPUPOAHbIE pecypchl).

BanaHcoBas (y4eTHasd) CTOMMOCTb JaHHOro BMaa aktuea cocTaensetr 16 705 Toic. py6. OCHOBHbIE
cpenctea ObuwectBa obpasoBaHbl CPeAcTBaMWU BbIYMCIUTENBHON TEXHUKW, OUCHBIM OBopydoBaHUEM,
TPaHCNOPTHLIMW CPEACTBaMU M HEOTAENMMbIMK ynyyweHuamn. [lons gaHHoro Buaa aktmesa B obuien
CTPyKType akTuBoB (BantoTe G6anaHca) O6wectBa coctaBnsieT 0,08%. YuutbiBas mManblii yaernbHbIA BEC
aKTuBa, ero KOppPEeKTNPOBKa He NPOBOAUNACH, aKTMB NPUHMMarcs no 6anaHcoBON CTOMMOCTH.

3HavyeHue cmoumocmu akmuea, npuHuUMaemoe K pacdemy — 16 705 meic. pyo.
KoppekTnpoBka gonrocpo4HbiX hMHAHCOBLIX BNOXEHUN.

BanaHcoBas (ydeTHasi) CTOMMOCTb AaHHOro Buaa aktuea coctaBndeT 169 112 Twic. py6. Jonsa gaHHoro
Bnaa aktmea B obuwen ctpyktype aktmBoB O6uwectBa coctaBnseT 0,78%. B coctaB ponrocpoyHbix
(PMHaAHCOBbIX BNOXEHUI BXOOAT:
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e 3aliM BblOaHHbIM — yyéTHas ctoumocTb 450 000 000 py6., cymma pesepBa Ha obecueHeHue
450 000 000 py6.;

e BIMOXEHWS B akuMu M JONM B YCTABHOM Kanwutane ApyrMx opraHusauuMin — y4yéTHas CTOMMOCTb
169 111 846,73 pyb.

CocTaB 1 xapakTepUCTMKN COCTaBMSIOLIMX OONFOCPOYHBIX (DMHAHCOBLIX BIOXEHWA NpeacTaBneHbl B
Tabn. 34 n Tadn. 35.

Ta6nuua 34.
CocTaB U xapakTepUCTUKM BIIOXKEHUIM B aKLMN U OONW B YCTaBHbIA KanuTan Apyrux opraHvu3auumn
HanmeHoBaHue - [ons B ycTaBHOM BanaHcoBas ctoumocTb,
2 KonunyectBO akuum, WwT. p
BIOXXEHWUMN (3MUTEHTA) kanutane, % pyo.
CIN «PacoHKoHTpaHc» (KHOP) 70,00 168 641 846,73
AO HIM® "bnarococTosiHne" 4 700,00 0,07833 470 000,00
Paseutne nidpactpyktypbl, KOO 50 0,00
Munnennym BaHk, 3AO Kb 100 000 11,6959 0,00
Wtoro 169 111 846,73
Ucmoynruk. 1. JaHHbie, npedocmasneHHbie 3aka3quKom.
Ta6nuua 35.

CocTaB 1 XxapaKTepuCTUKM 3aMMOB Ha CpoOK Gornee 12 mecsiueB
Homunan

Ne (Tekywasn
= HanmeHoBaHue akTuBa cymma

Cymma pesepBa
Ha Oata Data MpoueHTHan
obecLeHeHue, Bblaauu noraweHus cTaBkKa, %
py6.*

XeMa noraweHus
i Cxema norawe

OCHOBHOro
ponra), py6.

noratlueHve OCHOBHOMN

o o CYMMb! M MPOLIEHTOB
3aiim, BblaaHHbIn Cl1 Yy poy

«PaconKoHTparc» (KHOP) 450 000 000,0 450 000 00,0 18.04.2014 31.12.2020 9,00 nna:g;g;p::o:;z%e
31.12.2020
Wroro: 450 000 000,0 450 000 000,0

Ucmoynruk: 1. [aHHble, npedocmasneHHbie 3aKka34uKoM.
* - cyMMa npoueHmos, ompaxeHHbIX Ha banaHce, He yuymeHa 8 cmpoke banaHca «[Jebumopckas 3a00mKeHHOCMby.

CTOMMOCTb [OMrOCPOYHbIX (PMHAHCOBLIX BMOXEHWI OMpedensieTcs B 3aBUCMMOCTU OT Xapakrtepa 3TuX
BMNOXeHun. Bce oonrocpoyHble BNOXEHUSA Npeanpusitua pa3busatoTcd Ha criegytoLume rpynnbl:

- aKyuu (omKpbIMbIX U 3aKpbIMmbiX) akyUuoHepHbIX obuecms;

- dosiu 8 ycmaeHOM Karnumairne;

- rIipoYue 8110XKeHUs (0eno3umsl, 3aliMbl, 8€KCeJIsi).

Mo kaxxgon rpynne onpeaenseTcs CBOM Cnocod onpefeneHns TeKyLLEen CTOMMOCT!.

[na gonen n akuun NpeanpuaTMn Hambonee pacnpocTpaHeHbl ABa NoAXoAa K X OLEHKe.

MepBbin _noaxog. CTOMMOCTbL AONW B YCTaBHOM KanuTane (naketa akuun) onpefensercs pacyeTom
YNCTbIX aKTMBOB M pasMepa Jonuv (NakeTa akuun) B yCTaBHOM kanutane. Ons nonyveHus nHgopmaumm
TpebyeTcs Hanuume GanaHca (popma Ne1) Ha aaTy oueHKU.

Bropon nogxod. Bropon nogxon npeanorniaraeT pacydeT CTOMMOCTU JONU (MakeTa akuui) Ha OCHOBaHWM
aHanusa pblHKa Kynnu-npogaxu npeanpustuin (unu Jonen B HUX, WX akuui), COMOCTaBUMbIX C
OLlEeHMBAEMBbIM, C MOCIEeAYOLLIE KOPPEKTUPOBKON Ha BEMNNYMHY OLIEHMBAEMOW 0NN (NakeTa akuun).
BbI6Op KOHKpETHOro metoda OLEHKM BO MHOTOM 3aBUCUT OT BENUYMHBI MPEeACTaBfIEHHOM WCXOLHON
MHGopMauu.

3aka3dunkoM OLEeHKM npefdocTaBrnieHa Oyxrantepckass oTdeTHOcTb (PuHaHcoBble nokasatenun) CI1
«PacoHKoHTpaHe» ¢ 2016 r. no 31.12.2020 r., pacyeT 4nCTbIX akTMBOB Ha nepuod ¢ 31.12.2019 r no
30.09.2020 r. lMpoumx gaHHbix no CIT «PacoHKoHTpaHc» Ha 31.12.2020 r. 3aka3ynMkoM OLEHKM He
NpeLocTaBneHo.

Byxrantepckas otdyeTtHocTe AO HIN® «BnarococtosHve» pasmelneHa Ha odwuumnaneHom cante doHaa -
https://npfb.ru/o-fonde/raskrytie-informatsii/.

PacuyeT ctoMMocTen ykasaHHbIX NPOM3BOAMIICS C MCMONb30BaHMEM METOAA YUCTbIX aKTUBOB Ha OCHOBE
OaHHbIX ByxranTepckon OTYETHOCTMU.

Pacuem cmoumocmu dosnu 8 ycmagHom karnumarsie Cll «PacoHKoHTpaHe».

CIN  «PacoHKoHTpaHc» co3gaHo aOns  peanu3aumMmM  MHQPACTPYKTYPHOrO MNpoekTa — Cco3gaHus u
aKcnnyaTtauuMm  YyronbHOro  TepMuHana. TepmuHan  npeactaBnsetr cobon -  COBPEMEHHbIN
BbICOKOTEXHOMOMMYECKMI  MHOFOYHKLIMOHANbHBIN  KOMMNIIEKC TPYy30MEepeBO30OK W MepeBasnku  yrms,
pacnonoXeHHbI B nopTe PagxuH.

MopT PapxuH pacnonoxeH B CeepHon yactn KHOP npumepHo B 150 kM K toro-3anagy ot BnagmeocToka
(Boonb nobepexes). MNopT ABnseTca He3amep3aloLWwmuM, UMeeT YaobHble rnybokoBOAHbIE NOAXOAbI.
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Mopt HaxoauTtca B Oyxte HamkumaH ropoga PacoH (MpoBuHUMA XamréH-IykTo) B SAnoHCKOM Mope y
Kopenckoro nobepexes B BeplumHe 3anvea PampxkuH (42°13’c.w., 130°17’B.4.).

TepmuHan ocyLlecTBNAET MNOMHbIN KOMMMEKC YCnyr no rpy3onepeBo3ke W nepesarnke yrns Ans ctpaH
AsnaTcko-TnUxookeaHCKOro permoHa.

CoBmecTHOe npeanpuaTMe passMBaeT U yCUnNMBaeT TOProBO-3KOHOMWYECKME OTHOLUEHUS B pervoHe,
CHMWKaeT AedUUUT TepMUHarnbHbIX MOLLHOCTEN B PErvoHe, paclimpsieT BO3MOXHOCTU W yMeHbluaeT
pacxodbl Ha 9KCMOPT rpy3oBnagenbueB Ha pPbiHKA A3MaTCKO-TUXOOKEAHCKOro pervoHa, a Tak e
nepepacnpegensiet u oONTUMM3NPYeT rPy30Bble NOTOKM IKCMOPTa YIS, 3a CYET BbIFOAHOIO PacronoXeHns
Ha KOpewmckoM NoryocTpoBe M UCMONb3oBaHMsA TpaHCCUBMpCKon MarnucTpanu.

CoBmecTHOe npeanpuaTue obpasyeT eCTeCTBEHHbI TOProBO-3KOHOMMWYECKUA MOCT Mexay Esponon u

Asvelt, OTKpbIBaOLLMIA rpy30Bragenslam NpsiMon 4OCTYN K MUPOBBLIM LIEHTPaM 3KOHOMUKW U pbIHKaM Yriis
AsnaTcko-TuxookeaHckoro pervoHa. basoeble nokasatenv TepMuHana.

Obuian wwdopmaymn o nopre:

Teppm g oA e a Sam O Pamny " HE SOOI ORGnA NOFIT
Tden Pocomew

Vaseer ynolmase MOUPOCT KoM CE JLrua MO AT N
1 YR DO NOARUSN 25 4 \anw 10w TDYI08 B TepMeata 490 u

Syt BAOS rea

Cwrea O Cresn V2w

NOCOEmH CeC ey AOUALS CLAans J6.8 i
NCwe CYAT® ACADEN 1N "0 M Cylemacan

ot 20 Ao 40 v CLPODDENEI AN MO A 1A

Hopaan norpymo 20 34 00X

TMC PO B CYTeR B

T Aensewta
Ao 20 188 v BAMCTHMOCTS CxALAN Cyana

ocageoh Ao 115w 250 TMC. YOS

WemouHuk: 1. http://rasoncontrans.com/services-ru/seaport.html

MHdopmaumsa o rpy30000poTe nopTa B OTKPLITBIX MCTOYHMKAX NpeAcTaBreHa Tonbko 3a nepuog ¢ 2016 r.
no 2018 r.
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UemouHuk: 1. http://rasoncontrans.com/services-ru/seaport.html
[aHHble 0 AUHaMVKe N3MEHEHWS BbIPYYKM pacxogoB M NpuMbbinn koMnaHum npeacraeneHsl B Tabn. 36

Tabnuua 36.
[aHHble 0 AMHaMMKe NU3MEHEHUs! BbIpYYKM pacXxofoB U NpUObLINIM KOMNaHUK, eBPO

HaumeHoBaHue

2017 .
nokasarens
Bbipyuka 8 447 766 13 609 060 1743121 730 726 1195183
Pacxoap! 11119013 14 840 022 4831 865 3439315 2417 892
Y6bITOK 2671249 1230 962 3088 744 2708 589 1222709

UcmoyHuk. 1. daHHbie, npedocmaesneHHble 3aKka3qyuKoM.

AHanus gaHHbIX NpeacTaBneHHbIX B Tabn. 36 no3BonseT caenatb cnegyowime BbiBoabl. B nepuog ¢ 2018
r. no 2020 r. oTMeYaeTCcsa CHMXEHNE BbIPYYKM KOMMAHUKU. [1eAaTenbHOCTb KOMMNaHUM B PETPOCMEKTUBHbLIN
nepuog yb6biToyHa. CnegcTBMEM cuUcTeMATMYECKMX YOLITKOB CTaHOBUTBCS CHWDKEHWE  BEIUYMHBI
COBCTBEHHbIX CpeacTB KoMnaHun. [JaHHbIe O AMHAMMKKE U3MEHEHUST BENTMYMHBI YNCTbIX aKTUBOB KOMMaHUK
B 2020 r. npeacTtaeneHbl B Tabn. 37.

Ta6bnuua 37.
[JaHHble 0 AUHaAMUKe U3MEHEHUS BeNTMYUHbI YACTbIX aKTUBOB KomMnaHuu B 2020 r., eBpo

SED LIS CTpoka GanaHca 30.06.2020 30.09.2020 30.09.2020
nokasartens
Kanutan 210 28 000 000 28 000 000 28 000 000 28 000 000
BanaHcoBas npubbinb 260 - 24 584 459,00 -24721 308 -25052 711 - 25453 564
MTOro umcTble akTmBbI 3415 541 3278692 2947 289 2546 436

Ucmoynruk. 1. [HaHHble, npedocmasieHHbIe 3aKa34uKOM.

Mpn npoBegeHMM HaCTOSILLEA OUEHKM Anst pacdeTta CToMMOCTM pgoneBoro  yyactmas B CI1
«PacoHKoHTpaHc» umcnonb3oBanca cpaBHUTENbHbIM noaxod. B pamkax cpaBHUTENbHOrO noaxoaa
Mcnonb3oBancs MeTo oTpacneBblX KO3PULUMEHTOB.

MeToa oTpacneBbix KOS(MULMEHTOB SBNSETCA OAHUM W3 aKTyanbHbIX METOAOB OLEHKUM CTOMMOCTU
npeanpusaTus (GusHeca) Npy cpaBHUTENBHOM NoAxoae.

MeTopg 6a3MpyeTc;| Ha WUCNonb3oBaHMN onpenenieHHbIX COOTHOLLEHNI mMexay LeHomn npogaxwu
I'Ipe,EI,I'IpI/IﬂTI/IIZ N COOTBETCTBEHHbLIMU CbI/IHaHCOBbIMI/I nokasaTtendamMmu.

MeTon oTpacneBbix KO3(hhULMEHTOB 3aknoyaeTcs B ONpeAeneHun CTOMMOCTWM MPeanpuaTvMs C
MCnonb30BaHMEM COOTHOLLEHUIA UK MoKa3aTernen, OCHOBaHHbBIX HA AaHHbIX O MpoJaxax npeanpuaTuii no
oTpacrnsM M OTpaxarluMx MX KOHKpeTHylo crieunduky. OTpacneBble KO3(EUUMEHTbI paccynUTbIBaOTCA
cneumanbHbIMW  @aHanNUTUYECKMMU  OpraHvM3auusimm B pe3ynbTate  [OCTaTOYHO  ANUTEnbHbIX
CTaTUCTUYECKMX HabnoaeHU 3a COOTHOLLEHMEM MeXay LieHOW CODCTBEHHOro kanutana npeanpuaTsa u
€ro BaXHeWLMMU Mpon3BOACTBEHHO-(OMHAHCOBBLIMM NoKasaTensamu. Takke oTpacrneBble COOTHOLLEHMS
MOryT GbITb CAMOCTOSATENBHO pa3paboTaHbl OLIEHLLMKOM Ha OCHOBE aHanM3a oTpacneBbIX AaHHbIX.

B cootBeTcTtBUM C TpeboBaHusamu degepanbHoro craHgapTta oueHkn «OueHka 6musHeca (PCO Ne 8)»
HeobxoaMMO BblGpaTb MyMbTUNNUKATOPb! (KOSMMULMEHTBI, OTpaXaloLwmne COOTHOLLEHNE MeXOY LEeHOW U
nokasatensamu AeaTeNbHOCTU opraHusauuu), Kotopble OyayT MCnonb3oBaHbl Afs pacdeTa CTOMMOCTH
obbekTa oueHkn. Beibop MynbTUNNMKaTopoB AomKeH ObiTb 060CHOBAH;

LleHosol Mynbmuniukamop — 3To KO3MMOULIMEHT, NOKa3biBaOLLMIA COOTHOLLEHWE MeXay LIeHON KoMNaHnm
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unu akuumn (gonemn), n eé UHAHCOBLIMM M 3IKOHOMUYECKUMM MokasaTtensmun. B kauyecTBe Takmx
nokasaTeriell MOXHO MCMOSb30BaTh BbIPYYKY OT peanusaumun, YMCTYo NpubbiNb, AMBUAEHOHbIE BbINNAThI,
OanaHcoBasi CTOMMOCTb akTMBOB, YMCTasi CTOMMOCTb aKTMBOB M Ap. 3aBMCMMOCTb [AOnsl pacyeTa
MYNbTUNIIMKATOPOB UMEET CneayoLmnii BUA;

o4

&b

roe:
M — oueHOYHBI MyNBETUNMKATOP;
1] — ueHa npogaxu npeanpusiTUsi-aHanora;

@b — duHaHcoBas 6a3a.

B oueHOYHOW OesATeNbHOCTU NCNOMb3yeTCs ABa TUNa MynbTUNNMKATOPOB — UHMep8asibHbIe U MOMEHMHbIE.
MHmepearsibHbIMU Ha3bIBaOTCA MyNbTUNNMKATOPbI, B KOTOPLIX B KA4ecTBe (OMHAHCOBOW 6a3bl NCMONb3YOTCA
nokasaTtenu, BenuuMHa KOTOpbIX (POpMUPYETCS B TEYEHME YCTaHOBMEHHOrO OyxranTepckonM OTHETHOCTbIO
nepuoga BpemeHW. K TakMM MynbTUNAMKaTopam OTHOCSTCS: LeHa/npubbifb, LEeHa/OeHEXHbIN MOTOK,
LeHa/aMBnaeHaHble BbiNMaThl, LeHa/Bblpyyka OT peanu3auum u T.n.

MomeHmMHbIMU Ha3bIBAOTCS MYMbTUMMMKATOPbI, AM1S pacyéTa KOTOpbIX MCMONb3yeTcsa uHGopMaums o
COCTOSIHUM (prHaHcoBOW 6a3sbl Ha KOHKpeTHyk adaTy. Hanpumep, ueHal/aktmsbl (banaHcoBasi CTOMMOCTb
aKTMBOB), LieHa/COBCTBEHHbIN kKanuTan u T.4.

N wHTepBanbHble 1 MOMEHTHblIE MYMbTUMNMKATOPbl MOTYT paccyMTbiBaTbCA ANs UeHbl komnauum (P),
pbiHOYHOW kKanuTanu3auun (MC), ctoumocTtun 6usHeca (EV).

Mo cocTosHMIO Ha nepuop nNpoBefdeHWs OueHKM [JaHHble 06 oTpacneBbiX KO3ddUUMEHTaX
(MynbTMNNMKaTopax) NPeACTaBeHbl B CreAYLLMX UCTOYHMKAX:

. cnpaBoYHMKE oOueHuwmMKka ©usHeca «CpepgHeoTpacneBble XapakTepucTukm ¢UHaHCOBOW
AeAaTenbHOCTU NpeanpusTusy, nog peaakuven Jlendepa J1.A., OO0 «MHPOPM-OueHkay, 2017 ;
. uHopmaumoHHom pecypce http://pages.stern.nyu.edu/~adamodar/ gna passuBatoLLMXCA

pbiHKOB (Emerging Markets).

B cnpaBoyHuke oueHwunka GusHeca «CpeaHeoTpacneBble XapaKTepUCTUKXM (bMHAHCOBOW AeATerbHOCTU
npeanpusatusay, nog pepakumen Jlendepa J1.A,, OO0 «MHOOPM-OueHka», 2017 npeactaBneHbl
oTpacneBble 3HAYeHUs1 MyNbTUNIIMKATOPOB BMAaA:

. P/S -ueHa komnaHum (P)/o6bem npogax (S);
. P/E -ueHa komnanun (P)/unctas npubsins (E)

MpoBeaeHHbI aHannM3 dmHaHCOBOro cocTodHust OBLecTBa MNokasbiBaeT, YTO MO COCTOSIHUIO Ha AaTty
OLEHKM B CTPYKType MCTOYHUKOB (HOPMMPOBaHUSA akTMBOB npeobnapaloT 3aemHble cpefcTtBa. [daHHoe
06CTOATENLCTBO  OFPaHMYMBAET BO3MOXHOCTb  MCMONb30BaHMS yKasaHHbIX Bbllle OTpacreBblX
MynbTUnnukaTtopoB. COOTBETCTBEHHO MpU  MNPOBEOEHMM  HAacTosWenW OueHKM  LernecoobpasHo
ncnosnb3oBaTh MyNbTUMIMKATOPbl OPUEHTUPOBAHHbBIE HA pacyeT cToumocTn busHeca (EV).

Mpu npoBeaeHMM HaCTOSILLEN OLEHKN, LlenecoobpasHo MCNonb3oBaHWe LieHOBOrO M3MepUTens KoMnaHum
EV (cTtoMmocTb Gu3Heca), xapakTepHOro Ans KoMnaHum, UHaAHCMPYEeMbIX C UCMOMb30BaHNEM 3aEMHbIX
cpeacTB.

Hanbonee xapakTepHO npu pacveTe CTOMMOCTVM KOMMaHWMN WCMONb3oBaHWE CreayloLlmx LeHOBbIX
MynNbTUMIUKATOPOB C UCMOSb30BaHMEM LIEHOBOIO U3MepuTens koMmnaHum EV (ctonmocTb GusHeca):

. EV/IC — cTtommocTb B1M3Heca/MHBECTUPOBAHHbIN KanuTarn;

. EV/Sales - ctoMmocTb Gu3Heca/Bbipyyka;

. EV/EBITDA - ctoumocTb 6usHeca/npmdeinb 40 ynnaTbl HAnoros, NpOLEHTOB 1 aMopTMU3aLmu;
. EV/Sales margin - ctonmocTb 6usHeca/npubbInb OT peanusayum;

. EV/EBIT - ctonmocTtb 6usHeca/npmbbink 4O ynnaTbl HANOroB U NPOLEHTOB;

. EV/NOPLAT - ctoumocTb 6uaHeca/onepaLmoHHas Npmbbinb Nocne ynnatbl HanoroB.

N3 obwei Teopum OLEHKM ,VI3BECTHO,  4TO  CTOMMOCTL  KOMMaHUM  ABNAeTCH byHKUMM  Tpex
dyHOaMeHTanbHbIX NepeMeHHbIX

L] CMOCOBHOCTN KOMMaHUKN co3faBaTh AEHEXHbIN MOTOK,;
L] OoXXngaemoro pocta AeHeXHbIX NOTOKOB,
L] HeonpeneneHHocTH, CBsI3aHHOM C YKa3aHHbIMU NOTOKaMMW.

A. lamopapaH, —MBecTuumMoHHas oueHka” -, M.: -AnbnuHa busHec bykc”, 2004 r.
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dakTU4eCKn Kaxabli MynbTUNNUKaTop, 6yab TO MynbTUNRMKaATOp NpubbINK, BbIpyYkM MM GanaHcoBoOKn
CTOMMOCTH SBMsieTCA PYHKUMEN TEX XKe caMbIX Tpex dyHOAaMEHTaNbHbIX NEPEMEHHbIX:

. noTeHuUnana Ansa co3aaHusa JeHEeXHbIX NOTOKOB;
. pocTa;
o pucka.

Cneumndmyeckme nokasatenu pocta, pucka W noTeHuuana Ans co3gaHus [eHEXHbIX MOTOKOB
BapbMpYKTCA ANs pa3HbiX MyMNbTUMNMMKATOPOB (MX onucaHue npeactasneHo B MpunoxeHnn XX). Tam xe
npeacTaBfneHbl  perpecCcuMoHHble  3aBMCUMOCTW,  CBS3blBAalOLUME  LEHOBble  MyNbTUNNMKaTOPbl U
dyHOaMeHTanbHble nepemMeHHble. AHanM3 YyKasaHHbIX 3aBUCMMOCTEN [ANS  PasnuyHblX  PbIHKOB
npeacTtaeneH B Tabn. 38.

Ta6nuua 38.
AHanus perpecCMOHHbIX 3aBUCUMOCTEN ONSA Pa3NUUHbIX PbIHKOB

3HaueHue koadhchuumenTa R? (%) ans

HaumeHoBaHue pa3BuBaloLUXCS
MynbTMnnnkaropa pbiHKa 3anagHow pbIHKa SinoHun PbLIHKOB rno6anbHbIX
peiHka CLUA (US) Esponbi (Europe ) (Japan) (Emerging pbiHkos (Global)
Markets)
EVI/IC 62,6 59,4 55,1 54,4 57,5
EV/Sales 12,4 17,7 40,8 19,7 16,3
EV/EBITDA 34,5 24,5 13,2 28,8 27,4

UcmouHuk. 1. http://pages.stern.nyu.edu/~adamodar/ Market Regressions of Multiples against fundamentals.

AHanu3 fgaHHbIX nNpeacTaBneHHbIXx B Tabn. 38. nokasbiBaeT, 4YTO Havbonee ycTonumBas 3aBUCUMOCTb
MeXOAy UEHOBbIMW MymnbTUMMMKaTOpamMn W yHAaMeHTanbHbIMU MOKasaTensMu oTMevaeTcs Ans
mMynbTUnnukatopa EV/IC.

CoOTBETCTBEHHO, B kKayecTBe Haubonee HarnsggHoro M crtabunbHOro, MO COCTOSHUIO Ha OaTy OLIEHKM,
MyNbTUNAVKATOpPa cneayeT paccMaTpuBaTh MYNbTUMIIMKATOP BMAa CTOMMOCTb Komnanun EV/IC —
CTOMMOCTb OM3HeCca/MHBECTUPOBAHHLIN KanuTtars.

JaHHble 06 oTpacneBbIX MynbTUNIMKaTopax U dyHaamMeHTanbHbIX NokasaTensax oTpacu.

Ha wuHdopmaumnoHHoMm pecypce http://pages.stern.nyu.edu/~adamodar/ gna passBuBaloLLMXCH PbIHKOB
(Emerging Markets) npegcrtaBneHbl 3HaudeHus mynbTunnukatopa EV/invested Capital (ctoumocTb
KOMMaHWW/MHBECTMPOBAHHLIN KanuTas). 3Ha4YeHUs ykasaHHbIX MyNbTUMIIMKATOPOB U (byHAaMeHTasnbHbIX
nokasartenen otpacnu pana otpacnu Shipbuilding & Marine (CygoctpoeHne n Mopckas TexHuKa)
npeacTtaenexsl B Tabn. 39.

Ta6nuua 39.
3HaueHusn MyNnbTUNMJIUKATOPOB U cbyH,qameH'raanblx nokasarenen oTpacnu
HaumeHoBaHue nokasartens HasBaHue otpacnu 3HaveHue nokasartensi
EV/Invested Capital (IC) Shipbuilding & Marine 1,00
ROIC Shipbuilding & Marine 4,66%
WACC Shipbuilding & Marine 6,06%
Expected Growth in EBIT* Shipbuilding & Marine 3,69%

* @yHOameHMarnbHble (ycmolyusble) meMribl pocma onepayUuoHHbIX 00X0008
UcmoyHuk: 1. http://pages.stern.nyu.edu/~adamodar/

Heobxooumo oTMeTWUTb, UTO MpeacTaBneHHble B Tabn. 38 nokasaTenu paccuuTaHbl ANS AeHEeXHbIX
MOTOKOB, paccumTaHHbix B pgornapax CLUA. [Ons npoBedeHust JdanbHEMWIMX pacyeToB 4acTb
npeacTaBneHHbIX B Tabn. 38 nokasaTenen HeObGXOOAMMO CKOPPEKTMPOBATb C Yy4ETOM BamnoTbl OEHEXHbIX
NMOTOKOB paccMmaTtpusaemoro npeanpusatus. Koppektuposke noanexaTt cnegytowme nokadatenu: WACC wn
Expected Growth in EBIT.

KoppekTvpoBka MokasaTens CpeaHEeB3BELUEHHOW CTOMMOCTM KamuTan Mpov3BoAMIiacb Ha OCHOBE
3aBUCUMOCTM BUAA

« A+ q

wace” = (1+wacc,,)
(+1,)

roe
wacc, - cpeAHeB3BelleHHas cToMmMocTy kanutana B aonnapax CLUA;

1 - MHOEKC VIHCbJ'IﬂLWIVI Aana BantoTbl AeHEXHbIX MOTOKOB paccMaTpuBaemMoro npeanpuatua,
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1, - vHOekc HNAUMM ANa AeHexHbIX NoTokos B Aonnapax CLUA.

KoppekTupoBka nokasatens ¢yHOoaMeHTanbHble (YCTOMYMBBLIE) TEMMbI POCTa OMEPaLMOHHbIX [OXOO0B
npousBodmnacb Ha OCHOBe 3aBMCMMOCTU BUAa

Expected Growth in EBIT" = (1+ Expected Growthin EBIT)*(1+K)—1

roe

Expected Growth in EBIT - doyHaameHTanbHble (yCTOMYMBLIE) TEMMBI POCTa OMEepaLNOHHBLIX JOX0A40B AN
noTokoB B gonnapax CLUA,;

K - nameHeHue kypca BanioTbl AeHEXHbIX MOTOKOB paccMaTpuBaemMoro npeanpuatus k gonnapy CLUA.
PesynbTaThl KOPPEKTMPOBKM CPEAHEB3BELLEHHOM CTOMMOCTI KanuTana npeacrasrneHbl B Tadn. 40.

Ta6bnuua 40.
Pe3ynbTaTbhl KOPPEKTUPOBKM CpeAHEB3BELUEHHOW CTOMMOCTU KanuTana

HanmeHoBaHue nokasartens 3Ha4yeHue nokasarens

CpepHeB3BeLLeHHast CTOMMOCTb kanuTtana B gonnapax CLUA 6,06%
MHaekc nHbnaumm ana BanioTbl AEHEXHbIX MOTOKOB paccmaTprMBaeMoro NpeanpusaTusa 1,18%
MHaekc nHbnaumMm ans AeHexHblx noTokoB B gonnapax CLUA 1,76%
CKoppeKkTUpoBaHHasi CpefHeB3BeLLEHHas CTOMMOCTb KanuTana 5,46%

UcmoyHuk: 1. http://pages.stern.nyu.edu/~adamodar/ 2. https://fin-plus.ru/info/inflation_index/euro/ 3. https://fin-plus.ru/info/inflation index/usa/
4. Pacyemsbl OueHuwuka

Pe3ynbTaTbl KOPPEKTUPOBKM NokasaTtens yHaaMeHTanbHble (YCTONYMBbBIE) TEMMbI POCTa ONEepPaLUNOHHbIX
[oxonoB npeacTasneHbl B Tabn. 41.

Ta6bnuua 41.

Pe3ynbTaTbl KOPPEKTMPOBKM NoKasaTens dyyHAamMeHTaNbHble (yCTOMUYUBbLIE) TeMNbl
pocTa onepauMOHHbIX 4OXOA0B

HanmeHoBaHue nokasartensi 3HavyeHue nokasartens

Expected Growth in EBIT B gonnapax CLUA 3,69%
MN3meHeHne kypca BanioTbl AEHEXHbIX MOTOKOB paccMaTpuBaemoro npeanpusitust k gonnapy CLUA ~0,0015%
CkoppekTpoBaHHoe 3Ha4eHne Expected Growth in EBIT 3,85%

UcmouHuk: 1. http://pages.stern.nyu.edu/~adamodar/ 2. MOP P®, [poz2H03 coyuarnbHO-3KOHOMUYecKo20 passumus Poccutickoli @edepayuu Ha nepuod
00 2036 200a om 28.11.2018 3.Pacyemsi OyeHwuka.

MToroBble 3HadeHMe MynbTUMIIMKATOPOB W (yHOAMEHTaNbHbIX MoKasaTenen oTpacnu ans oTpacnu
Shipbuilding & Marine (CygocTpoeHue 1 Mmopckas TeXHMKa) NpeacTaBneHbl B Tabn. 42.

Tabnuua 42.
3Ha4yeHus MyNnbTUNMJIUKaTOPOB U (*)yHAaMeHTaHbeIX nokasarenewn oTpacnu
HanmeHoBaHue nokasartens Ha3BaHue oTtpacnu 3HavyeHue nokasartensi
EV/Invested Capital (IC) Shipbuilding & Marine 1,00
ROIC Shipbuilding & Marine 4,66%
WACC Shipbuilding & Marine 5,46%
Expected Growth in EBIT* Shipbuilding & Marine 3,85%

* @yHOameHmarnbHble (ycmoulduebie) meMrbl pocma ornepayuoHHbIX 00X0008
Ucmoynuk: 1. http://pages.stern.nyu.edu/~adamodar/

JaHHble 06 oTpacneBbIX MynbTUNMKaTOpPax U dyHAAMEHTalbHbIX Noka3aTensax npeanpusaTus.

Ons npoBefeHus [anbHEWWMX pacyeToB Heobxooumo onpefenuTb Ccriedylowme nokasatenu ang
npeanpusTUN:

L] peHTGGGHbHOCTb MHBECTUPOBAHHOIO Kanutana,
L] TeMMNbl pOCTa O0X0O0B;
L] CpeaHeB3BELUEHHYH CTOMMOCTb KannTtana WACC.

[MpoBeaeHHbIV paHee aHanNu3 NokasbiBaeT, YTO AEeATENbHOCTb KOMMaHUM ybbITOYHA B PETPOCNEKTUBHOM
nepuoge. [aHHoe OOCTOATENLCTBO He MNO3BOMSIET OnNpedennTb nokasaTtenn peHTabenbHOCTU
WHBECTUPOBAHHOIO Kanutasna u NporHO3HOro Temna pocta 4OXO40B. YUuTbiBasi AaHHOE OBCTOSATENbCTBO
KOPPEKTUPOBKY OTpacrneBoro MynbTUNNMKaTopa BO3MOXHO MPOU3BECTM HA OCHOBE YMPOLLEHHOW
3aBMCMMOCTH, UMetoLLelt cneaytowmin Bua (Tennosa T.B. yuebHuk «MHBecTMummn», M.:IOPAT, 2011)

. wacc

Mp =My * -
c c wacce
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Mpy STOM cpedHeB3BelUeHHas CTOMMOCTb KanuTana KOMMaHWM [OOIKHA  yyuTbiBaTb  oakT
cucTeMaTUyecknx YObITKOB. Y4YeT OdaHHOro dakta BO3MOXEH MyTeM y4yeTa B CTOMMOCTM 3aeMHOro
KanuTana cnpea nedornTa KoMnaHuu.

Pacuem cpedHes3seuweHHolU cmoumocmu Kkanumaisa WACC.

Mpn npoBegeHun HacTosiwen oueHku mcnonb3oanca metog WACC (cpeOHeB3BELLUEHHOW CTOMMOCTM
kanutana). OcHoBHasi pac4eTHasi 3aBUCUMOCTb METOAA MMEET CNeayoLLMI BUA;

WACC =R, *d_+R,*(1—tax)*d,,
roe:
R - ctoumocTb cOBCTBEHHOO Kanuntana,

e

R, - cToumocTb 3aéMHOro KanuTana;
d, - ponsi cCO6CTBEHHOrO KanuTana B CTPykType kanutana ObLecTsa;

d, - nons 3aéMHoro kanuTana B CTpykType kanuTtana O6LiecTsa;

fax - cTaBka Hanora Ha npubbinb.
Pacuem cmoumocmu cobcmeeHHo20 Kanumarna Re.

Ona pacyeta [JOxOQHOCTM COOCTBEHHOrO kanuTana (npy  oueHke OusHeca) NPUMEHSICA
MoamdpuumpoBaHHbein metogq CAPM. MNpumeHeHne aTon MO4EeN MOXHO NMPeaCcTaBuUTb B BUAE crnegylowen
dopmynel («MeTogonorua 1 pykoBoACTBO NO MpoBeAeHWo oueHkn busHeca wn/vnm aktusos OAO PAO
«ESC Poccun» n 30 OAO PAO «ESC Poccum», Deloitte&Touche, 2003 r.):

R,=R,+BxERP+S§,+5,+S5;,

roe:

R, - 6espucrosas craska goxopa (CLUA);
,3 - KoahpuumeHT «b6eTa» (Mepa CMCTEMATUYECKOrO pPUCKa);

ERP . npesBblilleHne JOXO0OAHOCTU pblHKA B LIEJTOM Haf 663pVICKOBOl7I AOXOOHOCTbHO;

S, - npemus 3a cTpaHOBOI1 PUCK;
S, - npemusa 3a Manyto KanUTanNU3aLUMIo;

S3 - NpeMunA 3a crleu,md)mqecme PUCKMN MHBECTUPOBAHNA B OLlEeHUBaAEMOeE npeanpunatune.

bespuckoBas ctaBka Rf

BespuckoBasi cTaBka BblOMpanacb kak Tekylas [OXOOHOCTb Ha AaTy OLEHKM MO  Ka3HayYehlCKuUm
obnuraumam lMpaeutensctea CLUA ¢ 20-TM NeTHMM CpOKOM noraiwieHusi. [JaHHbI BbIOOp 0O0CHOBLIBAETCS
TEeM, YTO NPOM3BELEHHbBIE pacyeTbl MPEMUM 3a PUCK aKLIMOHEPHOIOo Kanutana 6a3npyoTca Ha nokasaTensax
amMepuKaHCKoro (pOHAOBOro pblHKA, Kak Havboree pasBMTOrO U NPEACTABUTENBHOIO C TOYKU 3pPEHUS
CpaBHUMbIX akTMBOB. 20-TK NeTHUe kasHadenckne obnuraumm Mpasutensctea CLUA aensaioTca Hanbonee
NVKBUAHBIM WHCTPYMEHTOM u3 obssaTtenscts [lpasutensctBa CLUA w agekBaTHO OTpaxarT CPOK
JepXxaHnsa MHBEeCTMUMI B akuuu. [na opraHusaumin-aHanoroB onpegensanacb JOXOOHOCTb Ha NOCHeaHui
OeHb Mecsiua caenku, ans obbekTa OUeHKM — Ha [aTy oueHkuM. PesynbTatbl BblOOpa 3HaveHWi
0©e3p1CKOBOV CTaBKWN NpeacTaBneHbl B Tadn. 43.

Tabnwuua 43.
Pe3ynbTathl BbIGOpa 3Ha4eHWU 6e3pMCKOBOIN CTaBKU
HaumeHoBaHue nokasartenen 3HauveHue nokasatens
Mepuon 31.12.2020 .
3HayeHne cTasku, % 1,443

Ucmoynuk. 1. https://ru.investing.com/rates-bonds/us-20-year-bond-yield-historical-data

NPo@ine Atvenss QOIOLeC e COrw s U S
20-Year Bood Yiels

https://ru.investing.com/rates-bonds/us-20—}ear—bond-yie}a-historica;l-data

KoagppuuueHm 6ema B

B mogenn CAPM puck pasgensdetcs Ha OBe KaTeropum: CUCTEMaTUMYECKUA PUCK U HECUCTEMATUYECKUN
puck. CucremaTMyeckMm puck npeactaBnseT cCoboWM pUCK, CBS3AHHbIA C U3MEHEHWEM CUTyauuuM Ha
OHAOBbLIX pblHKAX B LENOM, B CBS3M C U3MEHEHWEM TaKMX MAaKPOIKOHOMMYECKUX M MNONUTUYECKUX
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(*)aKTOpOB, KaK NMpoLueHTHble CTaBKWH, I/IHq).I'IFlLI,I/IFl, Mn3MeHeHune FOCWJ,apCTBeHHOVI NONMUTUKN N T.A.

[aHHble (*)aKTOpr HanpAaMyr OKa3bliBalT BJIIMAHME Ha BCE€ KOMMaHUKU, NOCKOJIbKY OHW 3aTparmsaroT
9KOHOMUYECKMEe U PbIHOYHbIE YCNOBUA, B KOTOPbIX ,D,GVICTByI-OT BCe npeanpuaTtua.

Cucrtematuyeckuin puck yumtbisaetcs B mogenn CAPM ¢ nomoubto koadbdmumeHTa 6eta. KoadbdpuumeHt
OeTa oTpaxaeT amMnnuTygy konebaHuMh UeH Ha aKuMM KOHKPETHOW KOMMaHWUW MO CPaBHEHMKO C
N3MEHEeHNEeM LieH Ha aKL MM BCeX KOMMaHWUA, NpeacTaBNeHHbIX Ha pbIHKe.

Taknm ob6pa3om, KOMMNaHUs, Y KOTOpon KoadhduumneHT 6eTa bonblue eguHULbI, ABRsieTcs 6onee pUCKOBOW,
4YeM «cpefHsisiy KoMnaHus. B To ke BpeMsi, 3Ha4yeHune KoaduuMeHTa HMXKe eOuHULbl yKasbiBaeT Ha
MEHbLLYI0 MU3BMEHYMBOCTb LIEHbI U, CrieoBaTeNbHO, HA MEHBLLWIA PUCK, HEXXENW NPUCYLLMIA PbIHKY B LLEMNOM.

HecnctemaTnyeckmini puck cBsisaH C OTAEMbHbIMU (PUHAHCOBBLIMU M OMEPaLMOHHBIMK XapakTepUCTUKamu,
KacalwLMMncsa TONbKO O4HOM KOHKpeTHOW komMnaHun. HecnctemaTtuueckmii puck B mogenu CAPM moxeT
ObITb AnBepcncmLMpoBaH NOCPEACTBOM BIIOXEHMI BO BCE KOMMAHWUW, NPeACTaBlEeHHbIE HA PbIHKE, U He
YUMTbLIBAETCH MHBECTOPAMM NPU OLLEHKE CTOMMOCTU aKLUNA.

[na pacyeTa cuctemaTU4EeCKoro pmcka MCnonb3yrTes ABa koadduumneHTa b6eTa:

e «unlevered beta» — OGeta-koacpduumeHT 6e3 neeepemxa (6e3 kpeguToBaHUS, 6e€3 3aeMHbIX
CpeacTB, UCMONb3yeTcsi, €Cnn KOMMaHWsi (OMHAHCUMPYET CBOK AEATENbHOCTb TOMbKO 3a CYET
COBCTBEHHbIX CPEACTB);

o «levered beta» — 6eTa-koahPULMEHT C NeBepeskeM (C KpeauToBaHUEM, 3aEMHbBIMU CPeLCTBaMMU,
ncnomnb3yeTcs, €crnv KoMMnaHusa ans (OUHAHCMPOBAHWSI CBOEW AEATENbHOCTUM WUCMNONb3yeT He
TONbKO COBCTBEHHBIE, HO N 3aEMHbIE CPECTRA).

3HadveHme «levered beta» onpegenseTca no cnegyowen popmyne:

D
B =Py (A+(1=0%—)

roe:
B, - «levered beta»

B, - «unlevered beta»

D
E_ - OTHOLLUEeHNe 3aeMHbIX CpeacTB K COOCTBEHHbIM;

! - Hanor Ha nNpubbInb.

3HadeHne 6GesgonroBoro koadpuumeHta [ onpegensnocb Ha OCHOBE [JaHHbIX WHTepHeT-canta
Damodaran Online (www.damodaran.com) no cootBeTcTBytoLWen oTpacnu Shipbuilding & Marine gns
passuBatowwmxcs pbiHkOB (Emerging Markets). 3HayeHus 6GesgonroBoro koadduumeHta [ oTpacnu
Shipbuilding & Marine gns passuBaowuxca poiHkoB (Emerging Markets) no coctosiHuito Ha nepuog
npoBefeHus oueHkn coctaBnsieT 0,67 (Unlevered beta corrected for cash).

Ons onpegeneHns OTHOLUEHWS 3aeMHbIX CPeACTB K COOCTBEHHbIM CpeaCcTBaM UCMONb3oBanacb AaHHble
3HaveHun D/ E no cooTeeTctBytowen otpacnu (Shipbuilding & Marine) ans passuBaloWmXCS PbIHKOB
(Emerging Markets), koTopoe coctasnsiet 1,0168.

CIN «PacoHKoHTpaHc» pacnonoxeH B CBoboaHo OkoHoMuyeckon 3oHe PacoH, nssectHasi paHee Kak
CeobogHaa OkoHomuyeckaa 3oHa PampxkuH-CoHOoH. 3oHa 6Obina obpasoBaHa B 1990x rogax pAns
MPVBMEYEHNST WHOCTPAHHbIX WMHBECTUUMA U OOEeCcnevyeHus YCKOPEHHOTO 3KOHOMMWYECKOrO PasBUTUS
pervoHa. CeBepHasa Kopes 06bsBUNa, 4TO NpUHSANA OKOO NONYCOTHN PasfnyHbIX 3aKOHOB U MONOXEHWMN,
KacalwLmxca MHBeCTUUUn B PacoHcKom 30HY, 4TOObI NpMBreYb BHMMaHME MHOCTPaHHbIX KomnaHui. OHu
npegycMaTpuBaloT HeorpaHUYeHHy NpubbiTb 1 BO3MOXHOCTb NepeBofa eé 3a npeens KHAP, rapaHtum
cBobodbl camoynpaBneHus MpeanpuaTUAMKW, TapaHTUM  OWMCKPELMOHHbBIX  MOMHOMOYMIA  KOMMAaHWM-
pe3VAEHTOB OTHOCUTENBHO COOCTBEHHOCTM M Npodaxu npeanpusatuin. B 3oHe PagxnH-CoHOOH BBEOEHDI
Hanoru ¢ obopoTa, Ha Joxodbl NPeanpPUATUIA, Ha NIMYHBIN 40X04, Ha COBCTBEHHOCTb, Ha HacregoBaHue, a
Takke MeCTHbI Hanor. lNMpoueHT MogoXo4HOro Hamora npeanpusTus coctaenser — 14% oT4eTHOW
npubbinn. MpoueHT NoAOXOAHOro Hamora npeanpuaTus B oTpacnu crneuunansHoro noowpeHns — 10%
oT4yeTHOM npubbinn  (MCTOYHMK  https://hanber.livejournal.com/4029156.html). Tpun atom  CI1
«PacoHKoHTpaHcy» ocBoboXaeHO OT ynnaTel Hanora Ha nNpubbinb.

3HaueHue «levered beta» cocTaBUT OKpYrneHHO:

B, =0,67*[1+(1-0)*1,0168]=1,35

PbiHoyHas npemusi (ERP)

Mpemuna 3a puck akumoHepHoro kanutana (equity risk premium) oTpaxaeT pacxoxaeHue B AOXOAHOCTH,
npeacTaBneHHOe NpeBbILLEHNEM AOXOAHOCTU KOPNOPaTMBHbLIX akUMiA Hag AOXOAHOCTBIO MO Ka3Ha4YenCKuM
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obssatenbcrteam [Npasutensctaa CLLA.

3HauyeHue npeMun 3a pUCK akUMOHepHoro kanutana (equity risk premium) onpeagensinocb Ha OCHOBe
AaHHbIX WHTepHeT-canita Damodaran Online (www.damodaran.com) PesynbTaTtbl Bblibopa 3HauveHui
NpeMumn 3a pMCK akLuMoHepHoro kanutana (equity risk premium) npegcraeneHsl B Tabn. 44.

Tabnuua 44.
Pe3ynbTathl BbIGOpa 3Ha4eHUI NpeMUm 3a PUCK akLMOHepHoro kanutana (equity risk premium)
HaumeHoBaHue nokasartenen 3HaueHue nokasarens
ERP (COVID adjusted) no coctosiHuio Ha Aekabpb 2020 1., % 4,72

UemoyHuk. 1. www.damodaran.com 2. Pac4yemsl OueHuwjuka.
[pemus 3a cmpaHosou puck S1

lMpemunsa 3a cTpaHOBOW PUCK OTpakaeT MWHUMAambHbIA AOMNOMHUTENbHBLIM OOXOA, KOTOpbIn noTpebyet
WHBECTOP 3@ pPUCK, CBA3AHHbIA C BMOXEHWSMW B akUMM KOMNAHWA MO CPaBHEHUIO C KOMMaHUAMMU,
dyHKumoHupytowmummn B CLUA. [Ona KONMMYECTBEHHOrO W3MEpPEeHUst CTPaHOBOrO puUcKa MCMONb30BaHbI
JaHHble O BenuuuHe cnpaga, OOYyCrOBIEHHOIO puckamy cTpaHoBoro Aedonta. 3HavyeHne npemumn 3a
CTPaAHOBOW PUCK OMpedenanocb Ha OCHOBE [AaHHbiX WHTepHeT-camta Damodaran Online
(www.damodaran.com). Ocob6eHHOCTb OLEHMBAEMOW KOMMaHUWN SBNSETCA TO, YTO KOMMAaHMS SIBMsieTcs
COBMECTHbIM MNpeanpusaTueM, OENCTBYOLWUM B OCOObIX 3KOHOMMYECKUX ycroBusx. Mcxogsa ms aToro
CTPaHOBOW pUCK KOMMaHWM OLEHMBAaNCs Kak CpedHeB3BELUEHHOE 3HayeHue CTPaHOBbIX PUCKOB
XapaKkTepHbIX Afs Y4aCcTHMKOB COBMECTHOro npeanpuaTtud. PesynbTatbl pacyeTa 3HayeHWs npemuu 3a
CTPaHOBOW pUCK NpeacTaBneHbl B Tabn. 45.

Ta6bnuua 45.
Pe3ynbTathbl BbIGOpa 3Ha4€HMW NPEeMUK 3a CTPAHOBOW PUCK
HanmeHoBaHue nokasatenen 3HayeHue nokasarens

Mpemus 3a ctpaHosom puck PO, % 3,23%
Mpemus 3a ctpaHoBon puck KHAP, % 17,63%
[ons B ycTaBHOM KanuTana npeanpusiTuin ¢ topucavkumein P®, % 70
[ons B ycTaBHOM KanuTana npegnpusatuii ¢ topucavkumen KHOP, % 30
CpefHeB3BeLLeHHasi CTOMMOCTb MPemMus 3a CTpaHOBOW puUck, % 7,55%

UNemoyHuk. 1. www.damodaran.com 2. Pacdyemsi OueHWwuka.

[pemusi 3a manyr kanumanusauuro S2 (pasmep)

lMpemMusa 3a puck MHBECTUPOBAHMSA B KOMM@HUM C HEOOMbLION KanuTanu3aumen paccyMTbiBaeTcs Kak
pasHuua Mexay cpefHen UCTOPUYECKOW AOXOAHOCTbK MO MHBECTUUMAM Ha oHOoBOM pbiHke CLUA wn
CpeaHen NCTOPUYECKON [OXOLHOCTBIO MO MHBECTULMAM B KOMMAHMM C Hebonbllon KanuTanmsauuen.
Pe3ynbTatbl MHOrOYMCMEHHBIX UCCRENOBaHUA CBUOETENLCTBYOT O TOM, YTO Y KOMM@HUA HebombLIoro
pa3mepa HopMa NpubbINK Bbilwe, Yem y Bonee KpynHbIX KOMNaHWN.

Mpemua 3a manyto KanutanuM3aumio BblbMpanacbk Ha OcHoBaHWM AaHHbIX Ibbotson Associates, SBBI 2019
Edition (cm. Tabn. 46).

Tabnuua 46.
Mpemuu 3a manyro KanutTanusauumio
PbIHOYHas Kanutanusauusi PbIHOYHasa Kanutanusauusi

HanmeHoBaHue HauMeHbluen KOMMNaHuM, | Haubonbluen KOMNaHUU, MITH. Mpemusn 3a pasmep
MIH. gonnapoB CLUA ponnapos CLUA

Decile

Mid-Cap (3-5) 2688,889 13 100,225 0,80%

Low-Cap (6-8) 515,621 2 685,865 1,42%

Micro-Cap (9-10) 1,973 515,602 3,16%
Breakdown of Deciles 1-10

1-Largest 31 090,379 1061 355,001 -0,28%

2 13 142,606 30 542,936 0,50%

3 6 618,604 13 100,225 0,73%

4 4 312,546 6 614,962 0,79%

5 2 688,889 4 311,252 1,10%

6 1 668,856 2 685,865 1,34%

7 993,855 1 668,282 1,47%

8 515,621 993,847 1,59%

9 230,024 515,602 2,22%

10-Smallest 1,973 229,748 4,99%
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PbIHOYHasA kanuTtanusauus PbIHOYHasA kanuTtanusauus

HanmeHoBaHue HauMeHbLluen KOMNaHuM, | Haubornblien KOMNaHUU, MITH. lMpemus 3a pasmep
MIH. gonnapos CLLUA ponnapos CLUA

Breakdown of tehe 10th Decile

10A 120,519 229,748 3,49%
108 1,973 120,178 8,02%
10X 120,519 181,170 4,42%
10Y 62,612 120,178 6,62%
102 1,973 62,199 10,91%

UemouHuk. 1.1bbotson Associates, SBBI 2019 Edition

Ona ueneit HacTosilleN OLEHKM Wcnomnb3oBanacb BenMyMHa MpemMuMu 3a Manyl  KanuTanusaumio,
cooTBeTcTBytoLas rpynne 10-Smallest, kotopasi coctasnseT 4,99%.

[pemus 3a crieyuguyeckuli puck

Mpy oLeHke OeNCTBYIOLLErO NPEANPUATAA NPeMns 3a cnelndUYeckuii pUck paccmaTprvBaeMoi KoMMNaHuu,
Kak NpaBumno, oTpaxaeT AOMONHUTENbHbIE PUCKW, CBA3aHHbIE C MHBECTUPOBAHMEM B paccMaTpuMBaeMylo
KOMMaHMI0, KOTOpble He ObINM yYTeHbl B KoadhduumeHTe 6eTa 1 NpeMun 3a CTPaHOBO PUCK.

Mpemuna 3a cneuudpmyeckMn puck KOMMaHMM MOXeT BapbupoBaTbcsa B npegenax oT 0 go 5%
(MpakTnyeckoe pykoBOACTBO MO MNPOBEAEHWMIO OLIEHKM aKTUMBOB B paMKax MPOEKTOB, peanu3yemblX C
yyactmem [focygapcTBEHHOM koprnopaumm «Poccuickast kopnopaums HaHoTexHonornny, 2010 r.).

Mo mMHeHuio OueHwmnka B KOSd)CbMLI,I/IeHTe beta n CTpaHOBOM pPUCKEe Yy4YTeHbl BCE PUCKN CBA3aHHbIE C
OI'IepaLI,VIOHHOVI aeaTenbHOCTL0. [JononHnTeNbHbIe PUCKU HE YYUTbIBASTUCH.

CoOTBETCTBEHHO CTOMMOCTb COGCTBEHHOTO KanuTana KoOMMnaHUy COCTaBUT:
R =1,443+135%4,724+7,55+4,99 =20,36 %

Pacuem cmoumocmu 3aemMHo20 Kanumana Rd.
[nsa pacyeTa JOXOOHOCTM 3aEMHOIO KanuTana npumMeHsinacb Mogens BUaa

R, =R, +5+5,,

R‘, - 6e3puckoBag ctaBka goxoaa (CLUA);

S, - npemus 3a cTpaHOBOI puCK;

S, - cnpen nedonTa.
Buibop 1 06OCHOBaHME 3HaueHMii GE3pUCKOBOV CTaBKM [OXOAA W MPeMUM 3a CTPaHOBO PUCK
MpescTaBneHb! Bbilue.

Mpn npoBegeHMM HACTOSILLEN OLIEHKU WUCMONb30Banuchb AaHHbIE MO crnpedam, 3aBUCSLUME OT 3HaYeHus
KoadhhpmumMeHTa NOKPbITMS NPOLEHTOB AN MarbiX U PUCKOBaHHbIX KOMNaHui. Heobxoanmo oTMeTuTb, YTo
dopmaT uHaHcoBor oT4yeTHocTM CIT «PacoHKoHTpaHc» He no3BOMseT paccuuTatb 3HaveHue
KoadhpmumeHTa NOoKpbITMSA npoueHToB. OgHaKo, yYUTbiBad CUCTEMATMYECKYIO YOBITOYHOCTL AEATENbHOCTU
KOMMaHUM W CyLWLEeCTBEHHOE MNafeHWe BbIPYYKW, MPU MNPOBEAEHUN HACTOSLIEN OUEHKU Obino NPUHSATO
JonyuwieHne O BO3MOXHOCTUM MAEHTUUKALMM KPEeOUTHOrO perTMHra KOMMaHuM Kak MWHUMAanbHO CO
cnpegom gecdonta 21,66%.

CoOTBETCTBEHHO CTOMMOCTb 32€MHOI0 KanuTtana KomrnaHuM cocTaBuT

R,=1,23+7,55+21,66 =30,44 %
CpepHeB3BeLLeHHas CTOMMOCTb KanuTana cocTaBnserT:
wacc = 0,4958*20,36+0,5042* (1-0)*30,44 = 25,44 %

Mpy onpegeneHMn CTaBKM OMCKOHTUPOBAHUS BHadane Obina paccyvMTaHa [[onnapoBasi CTOMMOCTb
WMHBECTUPOBaHHOrO kanutana. C y4eToM TOro 4YTO [JEHEXHble KOMMaHUM HOMWHUPOBAHbI B €BPO,
CTOMMOCTb MHBECTMPOBaHHOIO kanutana 6bina TpaHchopMMpoBaHa B CTaBKy, BbIpaXKEHHY0 B €BPO.

Wacce g p = (waccUS +1)><K—l,

roe:
Ry s - CTaBka AVCKOHTMPOBaHUS Anst pybneBbiX AEHEXHbIX NOTOKOB;

R, - cTaBKa AUCKOHTUPOBAHUS ANS AEHEXHbIX NOTOKOB B Aorinapax CLUA;
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I r - vHdNAUMs B EBpO3oHeE;
I,;s - vndbnauusa B CLIA.

CKOpPEKTMPOBaHHOE 3HaYeHNe CPeaHEB3BELIEHHON CTOMMOCTY KanuTana cocTaBuT

wace, = (1+0,2544) % w = 0,2473 unm 24,73%
+

0,0176

PacyeTt cToMmMocT cOOCTBEHHOIO KanuTtana npeanpusatus.

B cooTtBeTcTBUM C TpeboBaHuamn PegepanbHOro craHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)»
HeobxoaMMO MPOBECTU pacyeT CTOMMOCTU COBCTBEHHOMO UM MHBECTUPOBAHHOIO KanuTana opraHusauuu,
Beayllen Ou3HeC, MyTeM YMHOXEHUS MynbTUMNUKaTopa Ha COOTBETCTBYHLIMNA (OUHAHCOBBLIN MNN
NMPOM3BOACTBEHHbIN MOKasaTenb oOpraHusauuu, Bepyweh 6usHec. Ecnm pacyeT npousBogutcs C
ucnonb3oBaHMeM Gornee 4eM OAHOrO MyNbTUMNUKATOPA, OLEHLUMK [JOKEH MpPOBECTU OBOCHOBaHHOE
CorracoBaHune MoslyYeHHbIX pe3ynbTaToB pacyeTa.

Pacuetr ctommoctu 100 % yctaBHOro kanuTtana (CoBCTBEHHOro kanuTtana) C WCNONb30BaHWEM
mynbTunnukatopa «EV/Invested Capital (IC)» nponssogmncs Ha OCHOBE 3aBUCMMOCTW BMAa:

Céa = @B*M;V/IC _Dt{zz )

roe:

@b, - nokasaTtenb uHaHcoBoOW 6asbl (BeNUYMHA MHBECTUPOBAHHOTO kanuTana);

M - CKOPPEKTUPOBAHHbLIN MyIbTUNNMKaTOpP «EV/Invested Capital» (cTonmocTb
EV/IC

OuM3Heca/MHBECTUPOBAHHLI KanuTan);
D‘lﬂ - BenuyunHa ymctoro gonra ObuiecTsa.

C Y4€TOM paCCHUTaHHbIX paHee nokasarenem CKOPpPEeKTUpoBaHHOE 3Ha4YeHne MynbTuninkaTopa cCoctaBuTt
. 0,0546
M, =1*—2222-0,2208
o 0,2473

IC

Pacuet duHaHcoBoW 6a3bl — BENUYMHbI MHBECTMPOBAHHOIO Kanutana v 4YiCcToro Aonra npeacTaBneH B
Tabn. 47 n Tabn. 48 cooTBETCTBEHHO.

Tabnuua 47.
PacuyeT puHaHCOBOM 6a3bl KOMNaHUK, EBPO

Haumenosanye nokasarenei CTPOKa oanaxca “

CobCTBEHHbIE CpeacTBa 210 + 260 2 546 436
KpeanTHble cpeacTea 230 216 007 681
[eHexHble cpeacTea 160 1074 375
LieHHble Bymarn 164 2299 851
VIHBECTUpPOBaHHbIV KanuTan 215179 891

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3qyukom 2. Pacuemsl OueHwuka.
Tabnuua 48.
PacuyeT uncrToro gonra KOMnaHuu, eBpo

Faunmenosanye nokasarenei CTPOKa pananca “

KpeauTtHble cpeactea 230 216 007 681
[eHexHble cpeacTea 160 1074 375
LleHHble 6ymarn 164 2299 851
YucTbid gonr 212 633 455

UcmoynHuk: 1. HaHHble, npedocmasreHHble 3aka3qyukom 2. Pacyemsl OueHwuKa.
PesynbTtathl pacyeta ctonmoct 100% yctaBHOro kanvTana npeacrasreHbl B Tabn. 49
Ta6nuua 49

PesynbTaTthl pacyeta croumocTtn 100% yctaBHOro kanurana (co6cTtBeHHOro Kanurana) Ha oOcCHoBe
MCNONb30BaHUs, PaCCYMTAaHHOro MynbTUNNIMKaTOpa

HanmeHoBaHue nokasatens 3HaueHue nokasaTtens

3HaveHve MynbTunnmMkaTopa 0,2208
3HayeHue rHaHcoBon 6a3sbl, eBpo. 215 179 891
YucTbid gonr, eBpo. 212 633 455
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HanmeHoBaHue nokasaTtens 3HaueHue nokasartens

CtonmocTtb 100% ycTaBHOro kanutana (CobCTBEHHOro kanuTana), eBpo. (OKpYrneHHo) -165121 735

UemoyHuk. 1. Pacyem OueHujuka.

K nony4yeHHomMy 3Ha4deHuo cobCcTBEHHOro Kanutana MOryT BHOCUTBCA [AONOJTHUTENIbHbIE MOonpaBKn.
Hanbonee TMNUYHbIMK SBNSAOTCA creaywoline nonpaBku:

. nopTdenbHas CKMaka;
. HeYHKLNOHMPYIOLLME aKTUBBbI;
o HeJocTaTok 060OPOTHOrO KanuTana.

[NopTtdhensHaga ckugka.

O6bIYHO OaHHasi ckugka BBOAUTCS MPU HanMuMM HenpuBriekaTenbHOW A NoKynaTens gMeBepcudukaumm
akTMBOB. [lpMMeHuTenbHO K paccmatpuBaemomy OOLLECTBY cnpaBednvBo YTBEPXAATb, YTO CTPyKTypa
aKTMBOB 0bLlecTBa ogHopogHa. lNMopTdensHasa ckngka He BBOOUTBHCA.

[NonpaBka Ha HEYHKLIMOHUPYIOLLINE aKTUBLI.

Mpu nNpoBegeHWMM HaCTOSALLEN OLEHKM MomnpaBka Ha BeNUUMHY HenpodunbHbIX (HEMYHKLUUOHUPYHOLLMX)
aKTMBOB B pamkax pacyeta ctoumoctn 100 % ycrtaBHoro kanutana (CobGCTBEHHOro kanutana) ¢
ncnone3oBaHvem mynbTunnukatopa «EV/invested Capital (IC)» He yuuTbiBanach, T.K. AaHHbIE aKTUBbI
yyTeHbl B WHBECTUPOBAHHOM Kanutane, TaK KakK WCXOAHbIA MyMbTUNMUKaToOp paccyuTbiBancd oT
H6anaHcoBOWM CTOMMOCTN MHBECTUPOBAHHOTO KanuTtana 6e3 KoppeKkTMPOBOK.

[Monpaska Ha HeocTaTOK OBOPOTHOrO KanuTana.

YkazaHHas nonpaska 06blYHO yYMTLIBAETCA MPY UCMNOMb30BaHUM MYTIbTUNIIMKATOPOB, PACCYUTLIBAeMbIX OT
nokasarenei goxoaa. Mpu npoBeaeHNM HACTOSALLIEN OLIEHKN AaHHas NonpaBka He y4uTbiBanachb.

BenuunHa CTOMMOCTU MpeanpusaTUst cocTasuna oTpuuaTenbHyo BenuumHy. OTpuuartenbHas CTOMMOCTb
BO3HUWKAeT Toraa, Koraa oObekTbl B COOTBETCTBMU C (PU3MYECKUMM, HOPUONYECKMMU, (PUHAHCOBLIMUA UK
KOHTPaKTHbIMW 06A3aTeNbCTBaMM, CBA3AHHLIMU C OPUANYECKUM UHTEPECOM, FeHEPUPYIOT pearbHble Unn
rMrnoTeTUyYeckne oTpuUaTenbHble [OEHEXHble MOTOKM WM TPeOylT 3HAuYUTENbHbIX 3aTpaT Ha UX
BOoccTaHoBneHue. Takoe MMYyLLECTBO NpeBpalLaeTcs B 0653aTeNbCTBO UMM «OTPULIATENBHYH CTOMMOCTbY.
OpOHako B 3KOHOMWYECKOM CMbICllie BefIMYMHa PbIHOYHOM CTOMMOCTM OOBLEKTA OLEHKM He MOXeT
NPUHUMATb 3HAYEHUs, MeHbLUME HYNS.

Mcxoass u3 onpepeneHuss pbIHOYHOW CTOMMOCTW, «...LleHa cOenku npeacrtasnsieT cobol pasyMHoe
BO3HarpaxxaeHue 3a 06bekT OLEHKM...», a «MnaTex 3a 00BHEKT OLEHKM BbIpaXKeH B LEHEXHOWN hopMey.
Vicnonb3oBaHWe pbIHOYHOM CTOMMOCTU PaBHOW HyIMo ByaeT NpOTMBOPEUYUTE HOPMaM rpaXK4aHCKoro npaea,
Tak Kak gonyckaeT 6e3Bo3mMe3fHyl nepegadvy npaB Ha akTMBbLI APYromMy nvuy, 4To, MO CyTW, siBNsSieTcd
JapeHneMm, 1 HeNnpuUrogHo Ansa caenok Kynnu-npofaxu (cT. 575 MK PO).

CornacHo n.27 ®CO Ne1 «WtoroBasi BenmunHa CToMMOCTM 06beKkTa OLEHKM OoImkHa ObiTb BbipaXeHa B
py6nsx Poccuickon ®egepaumuy, B CBA3M C YeM, PbIHOYHAs CTOMMOCTb Bbina onpegeneHa Ha ypoBHe
HauMMeHbLLUEN AeHexXHON eanHnLbl Poccuinckon degepaumm.

[NockonbKy BO3HarpaxaeHvue Bcerga nosioxntenoHas BefiMdnHa, a MMHMMasribHON AeHEXHON BENUYMHON B
P® B HacTosilee Bpems oOwenpuHAT 1 pybnb, TO, Ucxogs W3 LEnen u 3agady HacTosILLEeN OLEHKU
(onpegeneHve JoneBOro yyactusi), MOXHO caernaTb BbIBOAbI O TOM, YTO PbIHOYHAA CTOMMOCTb 40N,
coctasnsaowen 70% yctaBHoro kanutana CI1 «PacoHKoHTpaHcy, coctaBnseT 1 pybneb.

Pacyem cmoumocmu 4 700 akuuti AO HIMN® «EnazococmosiHuey.

Mcxoas u3 nepeyHs, npegocTtaBneHHOn WHOPMauWM, KOPPEKTUPOBKA YYETHOM CTOMMOCTU OAHHOMO
BMOXEHMSA NPOBOAMNACH MO CTOMMOCTM YMCTbIX akTnBoB O6LLEeCTB Ha OCHOBE 3aBUCMMOCTM BMAA:

Cop =Coo* Ny Npg * (1=K ) * (1=K ),

roe:
C,, - cobcTBeHHble cpeacTaa akuuoHepos HIMD, py6.;

Nou - KONMYECTBO OLIEHMBaEMBbIX akLUK, WT.;
Noﬁm - obLee konn4ecTBo akumi, WT. (5 999 996 akuun);

KI( - CKnaKa Ha KOHTpPOIlb;
Kﬂ - CKnaKa Ha HeJOCTaTO4YHY JNIMKBUOHOCTD.

B cootBeTctBUM C AaHHbIMM  Byxrantepckon oTyeTHocTu kanutan AO HIM® «bnarococtosHue»
coctasnseT 95 100 649 Tbic. pyd. Heob6xoanmo oTMETUTb, YTO B COOTBETCTBMM C NPUHATLIMWU NpaBuiamu
BeAeHunsa Byxrantepckoro yyeta B coctaBe kanutana HIMd yunTbiBaoTCA Kak CpeacTBa akUMOHEPOB, TaK U
cpencTtBa, OTHOCUMbIE K MEHCUOHHBbIM cpeAcTBam. PesynbTaTbl KOPPEKTUPOBKM OanaHCOBOW BEMWYMHBI
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KanuTana npeacrtasneHsl B Tabn. 50.

Ta6nuua 50.

Pe3ynbTaTthl KOppPeKTMPOBKM GanaHcoBon BenuyunHbl kanutana AO HIM® «Bnarococtosinue», pyo6.

HaumeHoBaHue nokasarteneu 3HauyeHue nokasarenemn
Kanutan 95 100 649 000
CocTaBnsiolme kanvTana He NpuHaanexaiye akumoHepam, B T.4. 83 704 400 000
CTpaxoBoWn peseps 62 469 600 000
HepacnpeaeneHHas npubbinb B 4aCTU NEHCUOHHBLIX PE3EPBOB 3 853 900 000
CpeacTBa akUMoHepoB (COBCTBEHHbIE CPEACTBA) 28 777 149 000

UcmoyHuk. 1. JaHHbie, npedocmasneHHble 3aka3qukom. 2. Pacyemsi OyeHuwuka.

lMpn npoBegeHWM HacTOsAWENW OUEHKU And onpedeneHus CKAOKUM Ha KOHTPONb MCMONb30Banmvcb
pe3ynbTathl uccrnegosaHua OO0 «PBK».

OCHOBHbIE M3MEHEHMS YPOBHS KOHTPOMS MPOUCXOOAT MPU OOCTVXKEHUWN Creayowmux pasMepoB MakeToB
AO:

o 25%+1 akumsi — ONOKMPYHOLLUIA NakeT (AaeT NpaBo BETO MO KPYMHbLIM cAeNkam C akTuBamm);

o  50%+1 akumst — KOHTPOSbHbIN MaKeT COrMacHO 3akoHy 00 akUMOHepHbIX oblecTBax (gaeT npaso
Ha3Ha4YeHUs PYKOBOAMTENS, YTO MO3BOMSAET YNPaBnsiTb KOMNAHMEN, 32 UCKITIOYEHNEM MPOBEAEHNS
KPYMHbIX COENOK C akTMBaMu);

o 75%+1 aKkums — OTCYTCTBYET BO3MOXHOCTb CO3[aHUsA OGroKMpyloLlero nakera, COOTBETCTBYET
MOMHOMY KOHTPOJO HaZ KOMMaHWen.

EQnHOro MHEHMS 1 KOPPEKTHBIX CTAaTUCTUYECKUX NOKa3aTenen OTHOCUTENBHO pa3Mepa CKMAOK U HagbaBok
NPUMEHUTENBHO K pasfnyHbIM UHCTPYMEHTaM AOMNEBOIrO y4acTUsi HeT.
Haunbonee BepoaTHbIE AnanasoHbl U CpeHUe 3HAYEHNsT CKMOOK Ha KOHTPOIb NpUBeAeHbl B MCCeAoBaHn
00O «DBK». B pesynbtaTe NpoBeAeHHbIX MCCeAoBaHWI ObINO YCTAaHOBNEHO 3aBUCUMOCTL: YeM BorbLue
pasMep NpoAaHHOro MHCTPYMEHTa AOMEBOro y4yactus , Tem bonblie cpegHee 3HadeHne koadduumeHTa
KOHTpons. BenuuunHel cknaok (NonpaBoK) HA KOHTPOSb AMS pa3fUYHbIX MAKeTOB akUWUiA B COOTBETCTBUM C
NpoBeAEHHbIMU UCCNeaoBaHMAMMN COCTaBAT (CM. Tabn. 51).

Ta6bnuua 51.

3HaueHune CKMAoK

KonuuecTBo akumi, (NpoLIEHTOB YyCTaBHOIo Ko3thhMUMEHT KOHTPONS Cxuaka
Kanutana)

ot 75% no 100% 1,00 0,00
oT 50% no 75% 0,96 0,04
ot 25 % no 50% 0,74 0,26
ot 10% no 25% 0,60 0,40

oT 1% no 10% 0,49 0,51

UemoyHuk: 1. Pacyemsl komnaHuu « PBK».
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[MprBedeHHbIe Bbile pe3ynbTaTbl MCCeAoBaHUN Oblnin MHTErPUMPOBaHblI U CKOPPEKTUPOBaHbI OLEHLLUKOM
cnegyowmum obpasom. Nockonbky NpuBefeHHble pedynbTaTel uccregoBaHus MergerStat He nossonsoT
MOHATb YYBCTBUTEMbHOCTb MPEMUMU 3a KOHTPONb K pasmepy naketa akuumn, To obosHaveHHoe GasoBoe
3Ha4YeHne Npemmmn 3a KOHTPO&b BbINO «pacnpedeneHo» Mexay UHCTPYMEHTaMu OOMeBOro y4actus B TON
Xe nponopumu, 4to 6bina nonydyeHa OOO «®PBK» (cm. Tabn. 51). [ns pacyeTtoB MCNonb30Banochb
3HaveHue 33,2% (3HayeHmne 2020 r. ons BCeX CEKTOPOB 3KOHOMMKM). Pe3dynbTaThl pacyeta npeacTaBreHbl
B Tabn. 52.

Tabnuua 52.
PacueTr cpegHux 3Ha4YeHun npeMun U CKWOKM 3a KOHTpPOJiIb B 3aBUCUMOCTU OT A0JIN B cobCcTBEHHOM KanuTtane
Moaenb ®BK Moagenb ®BK MergerStat MergerStat

KonuyecTtBo akuui, (NpoLieHTOB

CTaBHOro KanuTana) o1 100% nukB K n% oT 0% nukKB kK n% o1 100% nukB Kk n% oT 0% nuKB kK n%
y TNIUKB JIUKB TNIVKB JIUKB
ot 1% po 10% 0,49 1 0,751 1,000
ot 10% no 25% 0,6 1,224 0,805 1,072
ot 25 % po 50% 0,74 1,51 0,873 1,162
ot 50% no 75% 0,96 1,959 0,980 1,305
ot 75% no 100% 1 2,041 1,000 1,332

UcmoyHuk: 1. Pacuemsi komnaHuu «®BbK».. 2. MergerStat. 3. Pacyemsi OyeHujuka.

[ns paccmatpuBaemoro naketa akumi AO HIM® «bnarococtosiHney» koapULNEHT KOHTPONSI COCTaBNsET
0,751, yto akBMBaneHTHO ckuake 24,9%.

Mo paHHbIM nccnegoBaHun B StoutRestrictedStockStudy, BVR 2020 Edition, megnaHa Benu4ymH cKMaok Ha
HEJIMKBUOHOCTbL COCTaBusa 15,8%

Toled Tearesnchons = J50
ANowid Bl Dhaodinl = 280 0%,

I|| Matian Dipcodnl = 1
IIIII I e m -

Drtk o % e 107 li"\ 'ﬂ""q “'1 -\.'ﬁ >"- BN ATR B0% 0% G0N 0N TN
s 0w W o = = = 1] L] L= %
5% .‘l:l'\ J‘!-"\ 4“\ " "r l-\."\ 5% 50% S0% A0 A5N TDW oW

Baniriciad Siock Discount

Ucmounruk: 1. Stout Restricted Stock Study, BVR 2020 Edition.

B 06u.|,e|v| Ccnyyae cnpaBseannBo yTBepXaaTtb, YTO BIIUAHME MHBECTULIMOHHOIO pUCKa Ha BeJIMYnHY CKMAOKU

Ha NUKBWOHOCTb SABMNSIETCA 3HauuTenbHbiM. Bbonee menkue, MeHee ﬂpVI6bIJ'IbeIe KomnaHum c bonee

BbICOKOW CTENEHbI0 pucka wun Oonbllern BONATUIbHOCTbLIO UeH Ha aKkuuun, Kak npasuno, BbiMNyCKakT

OorpaHun4eHHble akumm cC oonee BbICOKMMU CKngKamu. |_|pVI6bIJ'IbHOCTb TaKkKe 4acCTo MUCNoJib3yeTCcA B

Ka4yecCTBe nokasaTtena pucka KoMmnaHuu. Pacnpe/J,eneHme CKMOOK No rpynnam pucka npeanctaBrieHO HUXe.
Comparison of Financial Characteristics

in Maons of US Dollers

:='E

B

l:l:lunl ol Transscdions

Quintie
1 < 3 4 S

Descount
Hgh 1.3% 1728% 02% 3% 1%
Median i 9% 15.8% W% 9%
Low 0% T4N 128% 205% 334N
Market Vaboe $1955 2009 $1267 $1121 820
Revenues ns o 28 192 90
Total Assets 1103 s 415 M5 1%
Book Value of Equity 521 450 21 40 o8
MTE Rato 28 1) 38 59 62
Net Income 45 27 29 51 28
Net Profit Margn 4.1% 42% 238% B
Volathty Q™ T30% 80 8% 104.0%

Ucmoynruk: 1. Stout Restricted Stock Study, BVR 2020 Edition.
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BbiGopka [OenuTcs Ha NATb NPOLEHTWMbHbIX TPYMM, WM KBUHTWMEW, Ha OCHOBE pacnpeferneHus
OrpaHUYEHHON CKMOKU Ha aKkuuu, U MeduaHbl BbIYMCNAITCA ONS KaXOOW KBUHTUMBHOW Pynnbl N0 BCEM
napameTpam.

B ob6wem cnyyae cpedHepblHOYHbIM YCMOBUSM COOTBETCTBYIOT CKMAKM rpynnbl 3. C y4eToM BENUYUHbI
COBCTBEHHbIX CPEACTB, MPUHATO PELLEHNE UCMONb30BaTb B KAa4eCTBE CKUAKM Ha NMUKBUAHOCTU 3HAYEHUS
rpynnel 1 (Manble pucku), kotopoe coctasnseT 3,9%.

Pacuet mntoroBoro 3HayeHuss ctoummoctu naketa akumm AO HIMP «bnarococtosiHMe» npenctaBneH B
Tabn. 53.

Tabnuua 53.
PacueT ntoroBoro sHa4yeHusi ctoumocTu nakerta akuum AO HMN®P «BnarococtosiHne»
HaumeHoBaHue nokasaTtenemn 3Ha4yeHue nokasatenemn
CpepacTtBa akumoHepoB (cobcTBeHHble cpeacTBa), pyo. 28 777 149 000
KonunyecTBo oueHnBaeMbix akuuin, WT. 4700
Konun4yecTBO akuuin BCero, LUT. 599 999 600
Ckunaka Ha KOHTpornb 0,249
CKuaka Ha NUKBUOHOCTb 0,039
CrtoumocTb nakeTa, py6. 162 689

Ucmoynruk. 1. daHHble, npedocmasneHHble 3aka3qukom. 2. Pacyemsi OuyeHuwuka.

PesynbTathl pacyeta CKOPPEKTUPOBAHHOW CTOMMOCTU BFIOXKEHWUIA B aKLMM U OONU B YCTAaBHOM KanuTane
OpYyrux opraHnsauni npeacraBnieHbl B Tabn. 54.

Tabnuua 54.
Pe3y]1bTaTbl pac4yeTa CKOppeKTMpOBaHHOﬁ CTOMMOCTU BNOXeHUn B akKummn n
[ONnN B yCTaBHOM KanuTane Apyrux opraHnsauum
HaumeHoBaHue akTMBa CKOppeKTUpoBaHHasA CTOUMOCTb, Py6.
CIM «PacoHKoHTpaHe» (KHAP) 1
AO HIM® "BnarococTtosiHne" 162 689
Wroro: 162 689

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3aka3qukom. 2. Pacyemsi OyeHuwuka.
Pacuyem cmoumocmu 3alma.
|-|pl/l nposegeHun HaCTOﬂU.leVI OUEHKN pacyeT CTOMMOCTHU 3anma nposoguncda ¢ y4eToMm CyMmbl NpoOLIEHTOB,
OTpaXeHHbIX Ha 6anche, Ha OCHOBe 3aBUCUMOCTU BUAA:
* t/366
_N3aﬁ,wz (1+p7") Pr

3aiima (1 + l-)t/366 (1 +l-)t/366 ’

roe:

N

3aima

— HOMMHan 3anma, pyb.;
pr - NpPOLEeHTHas cTaBka no 3anmy;

I - CTaBKa ANCKOHTA,
! — CpoK [0 norawleHus, oHew;

Pr - cymma npoueHTOB, oTpaxeHHbIX Ha GanaHce, py6.
basa e 365 OHell npuHsima e ka4yecmee O0ryUuieHUs.

1. Cpok 0o noralleHusi paccunTbiBasncst Kak pasHuua Mexay 4aTon noralleHust 3anma U gaTon OLEHKN, U
coctaBnseT: 0 gHen

2. CrtaBka [OWNCKOHTMPOBaHUSA (HOpMa [OUCKOHTA) oOnpedensderca C  Y4eTOM  anbTepHaTMBHOM
3(hhEKTMBHOCTN NCMONb30BaHMA kanutana. MHbIMM crioBamu, CTaBka AUCKOHTUPOBAHMUS - 3TO xenaemasi
(oxknpaemas) HopMma MpUOLINBHOCTU (peHTabenbHOCTH), T.e. TOT YPOBEHb OOXOOHOCTUM MHBECTUPYEMbIX
CpencTB, KOTOpbIi MOXeT ObiTb obecnevyeH npu MOMELLEHUN UX B 0OLLefOCTyNHble (UHAHCOBbLIE
MexaHu3Mbl (6aHKM, PUHAHCOBLIE KOMMAHWUM U T. M.).

Mpn npoBegeHWM HacTosILLEN OUEHKM CTaBka [UCKOHTA fAns  3anma npepgocTaBneHHoro  CrIl
«PacoHKoHTpaHCc» npuHMManacb paBHOW CTOMMOCTM 3aeMHOro  KanuTana [daHHOW  KomMnaHum
paccyMTaHHON paHee. PaccuvMTaHHOe 3HayeHMe CTOMMOCTM 3aeMHOro KanuTana KOMMaHuu cocTaBnsieT
30,44% pna geHeXxHOoro noToka, paccymTtaHHoro B gonnapax CLUA.

Ry =(Ryps v 1)< K —1,

RUB
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— (1+IRUB)

(1+1,5)
roe:
Ry - CTaBKa AUCKOHTMPOBaHUSA ANs pyGneBbIX AEHEXHbIX NOTOKOB;

R, - cTaBKa AMCKOHTMPOBaHMA ANs AeHEeXHbIX NoTokos B Aonnapax CLUA;
Lz = vHNAUMS B Pocouu;
I,;s - vndnauusa B CLUA.

CKoppeKkTupoBaHHOE 3Ha4YeHne cpeaHEB3BELLIEHHON CTOMMOCTHM Kanutana cocTaBuT
1+0,04
R =(1+0,3044)* ———— =0,3331
1+0,0176

PesynbTaThbl pacyeTa CKOpPeKTUPOBaHHbLIX CTOMMOCTEN 3aiiMa npeacTaBrieHbl B Tabn. 55

Ta6nuua 55.
Pe3ynbTaTthl pac4yeta CTOMMOCTU 3aliMa

HomuHan |Cymma pesepBa H§ Cpok Ao MpoueHTHan
HaunmeHoBaHue (ocHoBHas obecueHeHue, | noraweHus, cTaBKa no
cymma), pyo. pyo6. AHen 3anmy, %

CrtaBKka CKOppeKTUpoBaHHaA

AUCKOHTA, % CTOUMOCTb, pyb.

3aiim, BblaaHHbIn Cl1
«PacoHKoHTpaHe» (KHAP)

UemoyHuk: 1. Pacyemsl OueHuuKa.

Pacuem ckoppekmupogaHHoU cmoumocmu 00/120CPROYHbIX OUHAHCOBbIX 8II0XKEHUU.

Taknm ob6pa3om, CKOpPPEKTUPOBAHHAA CTOMMOCTb AOSITOCPOYHbIX (PMHAHCOBLIX BITOXXEHUA COCTaBUT:
Cods = 0,00 + 162 689 = 162 689

YTO SKBMBAMEHTHO, C YY4ETOM OKPYITEHUN:

450 000 000 450 000 000 0 9,00 33,31 0,00

163 TbiC. py6.
3HaueHue cmoumocmu akmusea, npuHuMaemoe K pacdyemy — 163 meic. pyo.
KoppekTnpoBKka oTnoXeHHbIX HaJloroBbIX aKTUBOB.

B cootBetctBUM ¢ T1BY 18/02 nog OTNOXEHHbIMW HanoroBbiMM akTMBaMXM MOHMMAaETCA Ta 4acTb
OTJIOXKEHHOrO Hanora Ha npubbinb, KOTOpasl AOMKHA MPUMBECTU K YMEHbLUEHMIO Hanora Ha npuobinb,
noaniexatllero ynnare B OIOKET B CreAyoLeM 3a OTYETHBIM UK B NOCIEAYIOLLMX OTYETHBIX Nepuoaax.

OTno)eHHble HanoroBble akTUBI PaBHAKTCA Benn4vnHe, onpep,enﬂemoﬁ KaK npou3segeHne BblYNTaeMbliX
BPEMEHHbIX Pa3sHuL, BO3HMKLIMX B OTYETHOM Nepuoae, Ha CTaBKy Hanora Ha npubbinb, yCTaHaBNMBaeMyto
3akoHogaTenbcTBOM Poccuiickon ®epepaummn o Hanorax u cbopax M OEUCTBYIOLLEN Ha OTYETHy aaTy.
OTnoXeHHbIe HamnoroBble akTUBLI OTpaxarwTcs B OyxranTepckoM ydveTe no AebeTy cyeta OTNOXEHHbIX
HanoroBbIX aKTUBOB, B KOPPECMOHAEHLMM CO CHETOM y4eTa pacyeToB Mo Hanoram u cbopos. [Npu 3ToM B
aHannTn4eCckoM y4eTe, OTIIOXEeHHble HanoroBble akTUBbl Yy4YUTbIBAlOTCA AI/Ide.)epeHLWIpOBaHO no Bunaam
aKTVBOB, B OLIEHKE KOTOPbIX BO3HMKIA BblMUTaeMas BpeMeHHasi eanMHuLa.

Taknm obpasom, Bug aktnBa «OTMOXEHHbIE HANOroBble aKTUBLI», NpeacTaBnsdeT coboin akTMB Kak Obl
3aMMCTBOBaHHbLIN Yy rocygapcTBa Ha Bpems, Heobxoaumoe Ans ynnaTbl Hanora Ha nNpubbinb, U paBeH
TaKoW e BenuMynHe OEeHEXHbIX CPeACTB.

BanaHcoBas (y4yeTHas)) CTOMMOCTb AaHHOrO BMAa akTtmea coctaBnsgeT 11 656 Thic. py6. [lonsa gaHHoro
BvAa akTvBa B obLien cTpykType akTnBoB (Bantote banaHca) O6wectea coctasnset 0,05%.

C OLEHOYHOM TOYKM 3PEHUsl, OTNOXEHHbIE HaNOroBble aKTMBbI MPEACTABMAST COOOM MOTEeHUManbHYyH
BO3MOXHOCTb YMEHbLUEHNS Ha NpubbINb Hamora, noanexawiero ynnate B OHMKeT B nocnegyowime
nepvoabl, N BENNYMHA 3TOMO0 NOTEHUMANBHOIO YMEHbLUEHUS HaNpsIMylo CBs3aHa C TeM, B KaKOW MOMEHT
3Ta noTeHumanbHas BO3MOXHOCTb OyaeT peanv3oBaHa 1 OyaeT nv peanunsoBaHa BoobLue. [NpoBeaeHHbIN
aHanua ouHaHcoBOro ctosiHusa OBLecTBa NoKa3sbIBaeT, YTO ero AeATenbHOCTb YobiTouHa. O60CHOBaHHbIN
NporHo3 nepcnektne pas3sutua OO6wecTBa oTCyTCTBYET. BO3MOXHOCTE MNOMyyYyeHuss npubbinn npwm
peanu3auum aktneoB OOLLeCcTBa OTCYTCTBYET. YUuUTbiBas OaHHble OOCTOATENbCTBA, MPW NPOBEAEHUM
HaCTOSILLLEA OLEHKN, CKOPPEKTMPOBAHHAs CTOMMOCTb OTIOXEHHbIX HanoroBbiX akTMBOB MpuHMManach
paBHOW HYMIO.

BHayeHue cmoumMocmu akmusea, npuHuUMaemoe kK pacyemy — 0 mbic. pyo6.
KoppekTupoBka Npo4Ynx BHEOGOPOTHLIX aKTUBOB.

Mopg npo4ynmmn BHeOGOpOTHbIMVI akTMuBamMn nNOHMMaKT BeJIMYMHY akKTUMBOB, HE HalleAlnx oTpaxeHwue no
npeabiagywimMm CtatbAM BHeO60pOTHbIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIMU baraHca, 0aHHbIl 8ud akmuea y Obujecmea omcymcmeayem.
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KoppekTMpoBka 3anacos.
B kayecTBe maTepuanbHO - NPOM3BOACTBEHHbIX 3aNacoB NPYHUMAKOTCHA aKTMBbI:

e UCMoOfb3yemMble B KayecTBe Cbipbsi, MaTepuanoB M T.M. MNpU MPOU3BOACTBE MPOAYKLUN,

npeaHasHa4YeHHoOW Ans NPOAaXK (BbINONHEHMs paboT, okazaHus ycnyr);

e MpedHa3HayYeHHble AN NPoOaXu;

®  UCMOMb3yemble AN YyNpaBeHYeCKNX HyXad opraHm3auum.
FoTOBas MpooyKuMs SABMSIETCS YacTbld MaTepuanbHO - NPOM3BOACTBEHHbIX 3anacoB, NpegHa3HaYeHHbIX
ONng npodaxu (KOHEeYHbIN pesynbTaT MNPOM3BOACTBEHHOMO LMKMA, aKTUBbl, 3aKOHYeHHble 06paboTkom
(komMnnekTaumemn), TEXHUYECKME N KAYECTBEHHbIE XapaKTEPUCTUKU KOTOPbIX COOTBETCTBYIOT YCHOBUSIM
poroBopa unu TpeboBaHUAM MHbIX OOKYMEHTOB, B Cry4yasiX, YCTAHOBMNEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBNAKTCA 4YacTbid MaTepuanbHO - MPOM3BOACTBEHHbLIX 3anacoB, MPUOBPETEHHbIX WIK
NONyYeHHbIX OT APYrMX OPUANYECKUX U OU3NYECKUX NULL U NpeHa3HaYeHHble AN NpoaaXxu.
BanaHcoBas (y4yeTHasi) CTOMMOCTb JaHHOIO BMAa akTvMBa coctaBngaeT 16 869 teic. pyb. [Jonsa gaHHoro
B/Aa akTuBa B 0OwWen CTpykType akTuBoB (Banote 6anaHca) O6wectBa coctaBnsieT 0,08%.
HenukeBuaHbix 3anacoB obLeCcTBO HE NMEET.
Mpwn oueHke NpeonpusaTUS Kak AEACTBYIOLLEro, NnpeanonaraeTcs, YTo NpeanpuaTue He NonyvuT AeHeXHble
cpefcTBa cpasy 3a peanusauuio rotoBon npogykuuu. MNpeanpusatue GyaeT nonyyatb MX MOCTENEHHO, T.€.
no3gHee cornacHo rpaduky peanusaumn. Takum oBpasom, NPUMEHUTENBHO K OLIEHKE npeanpuaTust
METOAOM HaKOMfeHMs aKTUBOB Kak AENCTBYIOLLEro, B pacyeT Heobxogumo OpaTb HE caMu BENUYMHBI
3anacosB, a UX TekyLMe CTOMMOCTU, T.€. CYMMbl JUCKOHTUPOBaHHbLIX (NPUBEAEHHLIX K TEKyLLeMy nepuoay)
nnaTexen n NOCTynneHnn. PbIHOYHas CTOMMOCTbL 3anacoB onpegenseTcs no gopmyne:

_ Cp t Cp * R*(1-Tax)

3 (1+ i)(rﬂﬁ/zm*o,s

roe:

C,,,, — 6anaHcoBas CTOMMOCTb 3anacos, Thic. py6.;
R - peHTabenbHOCTb Npogax (Mpubbinb oT Npoaax), %;

Tax - Hanor Ha npuBkINb, %. Heo6xoauMocTb ynnaTel Hanora Ha Npubbib 0BYCNoBMNEHO TeM (haKkToM,
4yTO B pe3ynbTaTe peanusaumm nNpoayKUuWM (3anacoB YYTeHHbIX Ha GanaHce no cebectoumocTu) C
COOTBETCTBYIOLLEN JOXOAHOCTLIO (PeHTabenbHOCTbI0 NPoAaXK) BO3HUKAET Hanor Ha Npubbinb Ha AaHHYO

pasHuLy.
I — 3Ha4YeHne CTaBKW OUCKOHTUPOBAHUSA (CTaBKM ANCKOHTA), %;

T, ; - cpok 06opaunBaeMoCTy 3anacos, AHEIA.

0
bGasa e 365 OHel npuHsma 6 kadyecmeae 0onyuw,eHusl.
B ob6wem cniyyae BennunHa peHTabenbHOCTV Npogax MoXeT ObiTb MPUHSATa HA OCHOBE aHanu3a:
e  pPEeTpOCNEeKTVBHbIX AaHHbIX O AesaTenbHocTn ObLecTBa;
e OoTpacnesblX (perMoHanbHbIX) AaHHbIX.

Mpy npoBegeHUN HacTosILLEN OLEHKU B Ka4yecTBe peHTabenbHOCTUM MpoAaX UCMOoNb30Banochk 3Ha4YeHue
peHTabenbHOCTN aMUTEHTa No cocTosHuo Ha 31.12.2020 r., koTopoe coctasnseT — 5,70% (cm. Tabn. 9).

B kayectBe nepuoga [ONCKOHTUPOBAHMS MNPUMEHSAETCS BPEMEHHOW OTPE30K, pPaBHbIA  CPOKY
obopaumBaemocTu 3anacoB. Cpok obopoma (obopadusaemMocmu) 3arnacoe - 8peMsi 8 OHSIX, 3a KOmopoe
3anachbi npespalyaromcs 8 npodaHHbIe Mosaphbi.

B o6wiem criyyae BennunHa cpoka obopaunBaeMocT MOXeT ObITb MPUHATA HA OCHOBE aHanu3a:
e  pPeTpOCNeKTVBHbIX AaHHbIX O AesaTensHocTn ObLuecTBa;
e OTpacnesblX (perMoHanbHbIX) AaHHbIX.

Mpu npoBefeHUM HacCTOSILLEN OLIEHKU B KayecTBe Cpoka 0bopayvMBaemMoOCTM MCMONb30Banoch 3HayeHue
cpoka obopaynmBaemMocTu 3anacos amuTeHTa no ntoram 2020 r., koTopoe — 2 gHa (cm. Tabn. 15).

Ona onpegeneHns cTaBkM AMCKOHTUPOBaHMS, OUEHLWMKOM MpoaHanu3npoBaHbl CpedHEB3BELUEHHbIE
MPOLEHTHbIE CTaBKV MO Aeno3nTaMm, C pasnMyHbIMU CPOKaMM MoralleHns pasMeLLeHHbIM He(bMHaHCOBbLIMU
opraHu3aumsiMm B pyonsix (MCTOYHMK — www.cbr.ru).

Ycnosus BbiGopa CTaBkM AWCKOHTa MpeAcTaBrieHbl B Tabn. 56, pesynbraTbl pacyeta npeacTaBrieHbl B
Tabn. 57.
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Ta6bnuua 56.
YcnoBusi BbIGopa CTaBKU AUCKOHTA

Tun HpOLleHTHOI;I CTaBKH 3HauyeHue cTaBKa AUCKOHTa PeTpOCHeKTVIBHI:II;I nepuopn UCTOYHMK AaHHbIX

MpoueHTHas cTaBka no Aenoautam
HeMHaHCOBbLIM OpraHn3aunsmM B 3HayeHue Ha KoHeL, nepuoa aHBapb 2020 r. — gekabpb 2020 . www.cbr.ru (MpunoxeHue 1)
uenom no Poccun

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

Ta6bnuua 57.
Pe3ynbTaThl pacyeTa CTaBKM AUCKOHTa

. ot 31 oo 90 ot 91 oo oT 181 aHAa no oT 1 roga ao CBblille
A 30 At 180 AHeﬁ 3 ner 3 fner ceete ! b

3,26% 3,95% 4,38% 4,42% 4,73% 4,15% 4,72%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHujuka.
YuuntbiBas I'IpVIH‘i-ITbIVI CPOK o6op0Ta 3anacoB M noly4YeHHble B pe3ylbTaTte pac4eToB KOJIMYEeCTBEHHbIE
3Ha4YeHnd NpPoLUEeHTHbIX CTaBOK MO BKNnaaam (p,enoszaM), npn npoBegeHnn HaCTOﬂLLI,eﬁ OLIeHKN B Ka4ecTBe
CTaBKM [OWUCKOHTaA TMpU KOPPEKTUPOBKE 3anacoB wuCMoJib3oBanacb 3HaAa4YeHWe CTaBkKM NO AOeno3nTam,
pa3mMeLlleHHbIM Ha CPpOK a0 3 ,D,HeVI. CoOoTBETCTBEHHO CTOMMOCTb 3aMacoB COCTaBUT:

16 869 000+16 869 000* 0,057 *(1—-0,2)

= =16 636 676
< (1+0,0326)?/369°0: pyoG.

YTO SKBMBANEHTHO BENUYMHE
16 637 TbiC. pyO.

3HaveHue cmoumocmu akmuea, npuHuMaemoe kK pacyemy — 16 637 moic. pyb6.

KoppektnpoBka Hanora Ha 406aBJIEHHYIO CTOMMOCTb.

Mo naHHOM CTpoKe NOKasbIBaeTCs CyMMa, yYnTbiBaeMas Nno COCTOSIHUIO Ha AaTy COCTaBMEHNsSI OTYETHOCTHU
Ha cyeTe 19 «HOC no npnobpeTeHHbIM LEHHOCTSAMY.

BanaHcoBas (y4yeTHast) CTOMMOCTb AaHHOrO BMAaa aktmea cocTtaBnseT 1 434 py6. Jons gaHHoro Buaa
akTnBa B 00Len CTpyKType akTMBoB (BantoTe 6anaHca) Obwectsa coctaBnseT 0,01%. YuuTbiBas manbiv
yOenbHbli BEC aKkTuMBa, €ro KOPPEeKTMPOBKA He MpOoBOAMNAacb, akTMB MpuMHMManca no 6GanaHcoBow
CTOUMOCTMW.

3HaueHue cmoumMocmu akmuea, npuHumaemoe K pacdemy — 1 434 meic. py6.

KoppekTupoBka 0e6UTOPCKOW 3a40MKEHHOCTH.

[ebutopckass 3ad0/MKEHHOCTb — 93TO 3a00/PKEHHOCTb CTOPOHHUX OpraHu3auui, npudMTatoLascs
NpeanpusiTuio, HO elle He nonydeHHas. OHa yuuTbiBaeTcss Ha OanaHce MO PakTUYECKOW CTOMMOCTMU
peanusauum, Ucxoas U3 CyMMbl AEHEXHbIX CPEACTB, KOTopas AOMmkHa ObiTb, NMonyyYeHa npu noraweHun
JaHHOWM 3a00MKEHHOCTN.

Jebutopckas 3ag0/mKEeHHOCTb NpeacTaBnseT cobOM  OTBREYEHME WX XO3ANCTBEHHOrO obopoTa
COBCTBEHHbLIX ODOPOTHLIX CPeAcTB  MpeanpudaTus, T.e. WX ummobunusaumio. 3ITOT  npouecc
COMPOBOXOAETCA KOCBEHHbIMU MOTEPAMM B Aoxo4ax Npeanpuatvs (OTHOCUTENbHasi 3HAYMMOCTb ITUX
noTepb TeM BbILLE, YEM BbILLIE TEMMN MHAPNALMK).

B akoHOMu4yeckoMm cmbicrie «aebuTopckas 3adormKeHHOCTb» npeacTaBnsdeT cobor UCTopu4eckui
nokasaTternb, BbIpaXalLWMiA CTOMMOCTb WCMOMb30BAHHBIX B MPOLUAOM [AEHEXHbIX W MaTepuarnbHbIX
pecypcoB NpeanpusaTus, He BO3MELUEHHbIX [0 HACTOSLWEro BpPeMeHU, MO KOTOPbIM NpeanpusTue
coxpaHsieT hopmanbHO-IOPUANYECKe Npasa Ha yaoBNeTBOPEHNE COOTBETCTBYIOLLUMX TpeboBaHu.

Mpu NpoBedeHUN HACTOSALLEN OLEHKN pacyeT CTOMMOCTU O4eBUTOPCKON 3340 MKEHHOCTU NMPOU3BOAMIICS C
UCnorb3oBaHMEM OBYX METOAMK:

e KO3(hPULMEHTHON METOANKM;
e  METOAMKN OUCKOHTUPOBAHUS AEHEXHbIX MOTOKOB.
KoadhdumumeHTHaa MeToamka pacyeTa 4ebUTOPCKOM 3a00/MKEHHOCTH.

CylwHocTb gaHHoro cnocoba cocTOUT B TOM, YTO CTOMMOCTb AEBUTOPCKOW 3a40MKEHHOCTN YMEHbLLAETCS
Ha onpegeneHHbin Ko3MULMEHT, B 3aBUCUMOCTM OT cpoka Hennatexa. OCHOBHasi pacuyeTHas
3aBUCUMOCTb UMeeT CreayoLLuii Bua

(l;a' = Cdﬁs * K(T)’

roe
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C (;(3 - CKOPPEKTUPOBAHHAsA CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTMY;
Ci - banaHcoBasi CTOMMOCTb 4eOUTOPCKON 3a40MKEHHOCTH;

K (T ) - KO3 PULMEHT, 3aBUCALLMIA OT CpOKa CyLLECTBOBaHUSA 3aJ0MKEHHOCTN.

LWkana koaddVLUMEHTOB AOWCKOHTUPOBAHUSA, COCTaBfIEHHAss Ha OCHOBE BEPOATHOCTUM Oe3HagexHOCTU
ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrasneHa B
Tabn. 58.

Ta6nuua 58.
LUkana koadhdpuuneHTOoB AUCKOHTUPOBAHUA

CpoK cylecTBOBaHMs
° eg:lTo CKOA Cebiwe
A P 24 mec.

3af10/MKEeHHOCTb, Mec.

0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

Koadbcpuument
[OVCKOHTMPOBaHUS

Ucmoynuk: 1. http://www.inbico.ru/.
MeToavka ANCKOHTMPOBAHMUS ByayLLIMX JOXOO0B.

CornacHo faHHOM MeToOMKe CTOMMOCTb [OeBGMTOPCKOW 3a[0MMKEeHHOCTM onpedensieTca Ha OcCHoBe
npuHUMNa U3MEHEHUSI CTOMMOCTU OEeHer Bo BpeMeHW. [INa akTMBOB, He MpeaycMaTpuBaioLMX BbinnaTbl
nepuoaMYecKoro NPOLEHTHOro aoxoaa, pacyeTHasi 3aBUCMMOCTb UMeeT BUA:

Cz)3 :N03 *K(Z’t’p)l

roe:
N,, — 6anaHcoBasi cToMMOCTb AeBUTOPCKON 3a40MMKEHHOCTY;

K(i;t; p) - K03 PUUMEHT ANCKOHTUPOBAHWS, PACCHMTLIBAEMbIN KaK (OYHKLUS OT CTaBKV AWCKOHTA, CpoKa
[0 NnoralleHnsl 3aJ0fHKEHHOCTV U BapuaHTa noralieHus (paBHOMEPHO U OHON CYMMOA).

Mpy 3TOM KO3(PPULIMEHT AUCKOHTUPOBAHMS MOXKET PacCYMTbIBaATbCA ABYMS cnocoGamu, B 3aBUCUMOCTM
OT XapakTepa noralieHus 3a40MmKeHHOCTH.

Ons 3agomKeHHOCTW, noralaemMon eOuHOBPEMEHHO MpW HacTynfeHWM Cpoka, MOXeT ObiTb MpuHATa
cnegyloLwasa pacyeTHas 3aBUCMMOCTbL (Mogenb 1):

. 1
K(it, p) = (1+ l-)t/365 ’
roe:
i - 3HaYeHWe CTaBKN ANCKOHTUPOBAHNSA (HOpMa AMCKOHTA);
! — CPOK [0 noratleHnst 3a0MKEeHHOCTU, OHEN.

[ns 3ag0mKeHHOCTM, noraaemMon B TedeHne nepuoga, npu AonyLweHnM o paBHOMEPHOCTU MoralleHus,
MOXeT ObITb MPUHATa cneayoLas pacyeTHas 3aBUCUMOCTb (Mogenb 2):

1
K(ist; p) = W :
roe:
I - 3Ha4YeHWe CTaBKN ONCKOHTUPOBaHUSA (HOpPMa OUCKOHTA);
! — CcpoK A0 noralleHust 3a0IDKEHHOCTU, OHEN.
basa e 365 OHel npuHsima e kadecmee O0nyuweHUsl.
AHanua nebuTopckor 3a0KEHHOCTH.

BanaHcoBasi cToMmocTb AebnTopckon 3agormkeHHoCcTu coctaenseT 21 399 162 Toic. py6. YaenbHbi Bec
[aHHoro Buaa aktmea coctaensieT 98,75% oT BenuunHbl BantoTbl 6anaHca O6uwecTsa. Npu npoBeaeHMm
HaCTOsILLEN OLEHKN LLenammn aHannsa 4edutopckon 3agoImKEHHOCTU ABMSNUCH:

e onpeaeneHune nepedHsi KOPPEKTUPYyeMoii AeBUTOPCKON 3a00/HKEHHOCTH;
e onpeaeneHne HaumyyLwero MeToaa KOPPEKTUPOBKM AeBUTOPCKON 3a00MKEHHOCTH.
OnpegeneHve NepeyHs KOppekTUpyemon 4e6UTopCKoi 3a40MKEHHOCTH.

3aka3dunMkoM  OLEHKM npefocTaBneHa  paclwudpoBka  OeOUTOPCKOM  3aO0IMKEHHOCTW,  [aHHble
paclMdpOoBKM NpeacTaBneHbl B [pnnoxeHnn.

MepeyeHb 0eOUTOPCKON 3aA0MKEHHOCTM 0bLLecTBa NpeacTaBneH HUXKe.
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AIDANCA NHBECTMEHTC
JIMMUTEN, KOO

Axtuon-npecc, 000

BapabaHoBa Jlapuca BaneHTHOBHa
B3T, AO

Bbicwas wkona akoHoMukn HAY
EBpasXonguxr, OO0 TK

WHTEP®AKC, AO

KopropatusHbiit yHnBepcuter OAO
PXA
Meracogt, OO0

Mengexbs Mopa, AO
MeTtann-3kcnept, OO0

MLIO XOK 4y

HTO LleHTp ytunusaumm oprrexHmkm

O6pasyosa E.IM., Hotapuyc

MAO «MOCKOBCKMIN KPEOUTHbIN
BAHK»

Mouta Poccun, AO
NPOMMEMA, OO0
P>XXO-Meauvumna, LIKB, 4Y3
PXa, OAO

PH-KAPT, OO0
CotosWHTerpo, OO0
CTATYC, AO

TO "®narman", OO0
TMX-MNTP, OO0
Ypanbckue nokomotusbl, OO0
®rK, AO

XapxaHtep, OO0

LleHTpanbHas AMpekums 3aKynok 1
CHabXeHu

LleHTpanbHasa AvMpekumns No pemoHTy
nytm

LIYTK cTpykTypHOE noppasaeneHvne
Lucc

Yto penarb Keanudukauus, OO0

BpHcT aHa Anr, OO0
AbaynuHckuii MPM3 PemnyTtbmaly,

AO

AnatbIpckuin MexaHu4eckuin 3aBsog,
AO

AO "PMM"

BawkopTocTaHckas MNMK, AO

B3T, AO

BBP3 um. C.M. Kuposa, AO

BepewuaruHckuin NMPM3 PemnyTbmal,
AO

BHUWXT, AO

BonrorpagTpaHcnpuropoa, AO

Bonoroackuii BP3, AO

BPK-1, AO

BPK-2, AO

Cymma

3a00JKEeHHOCTH,
py6.

14 863 038,50

64 362,29
34 710,00
1928 846,11
60 000,00
187 689,10
401 258,26
30 000,00
20 080,00
5,24
210 000,00
83 714,00
7 000,00
110,00
9 488,08
31 492,80
254 200,02
16 240,00
9669 422,23
132 138,19
5 500,00
18 000,00
9 566 460,00
200 000 000,00
4772 584 926,38
60 088,00
80 642,46
1407 019,92
5613 222,95
5400,00
276 660,00
3078 000,00
15 160 845,88

-192,65

109 558 616,14

4798 080,00

997 455 743,15

66 176 362,82

15278 832,76

105 024 097,15

3661 920,00

69 702 900,29

3109 155 160,62

1325935 689,53

Oarta
BO3HUKHOBEHUA
3a[,0/MKEHHOCTH

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

2021-2022

2021-2022

YacTnyHo
noratieHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
ksapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
norateHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
norateHo B 1
kBapTane 2021 r

MpuunHa
BO3HMKHOBEHUSA
3a[10/KEHHOCTHN

aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbI BblaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbI BblaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE
aBaHCbl BblAaHHbIE

aBaHCbl BblAaHHbIE

(XapakTepucTtuka
3a[10/KEHHOCTN
(6e3HapexHas,
npocpoYeHHas,
TeKyLwas)
TekyLan
Tekywas
TeKkyLan
TekyLasn
Tekywasn
TekyLan
Tekywas
TekyLan
Tekywasn
Tekywasn
TekyLan
Tekywas
TekyLan
TekyLan
TeKkylwasn
TekyLasn
TeKywasn
TekyLan
Tekywasn
TeKywasn
TekyLan
Tekywas
TekyLasn
Tekywas
TeKkywasn
TekyLasn
Tekywas
TeKkyLan
Tekywas
TekyLasn
Tekywasn
TekyLan

TeKylwas

TekyLias

TeKylaa

TeKyLasa

TekyLiasn

TeKyliaa

TeKkyuasa

TekyLias

TeKyliaa

TeKkyuasa

TekyLian

TeKyliaa

BeposATHbI
cpok
noraweHus

2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022

1 k8. 2021- 2
KkB. 2021

1 kB. 2021- 2
k. 2021

1 kB. 2021- 2
kB. 2021

1 k8. 2021- 2
KkB. 2021

1 kB. 2021- 2
k. 2021

1 k8. 2021- 2
KkB. 2021

1 k8. 2021- 2
KkB. 2021

1 kB. 2021- 2
KkB. 2021

1 kB. 2021- 2
KkB. 2021

1 k8. 2021- 2
KkB. 2021
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Cymma JIEE]
3a/j0MKEeHHOCTH, BO3HUKHOBEHUA
py6. 3a10/MKEHHOCTN

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

3a[0/MKEHHOCTN

BPK-3, AO

Nwmmckuin mexaHuyeckuin 3asoa, AO

KpacHosipckuit 9BP3, AO

KpacHonpuropoa,AO

KY3BACC-NPUTOPOL, AO

Mwunopem, AO MITP3

Mockosckuii IP3, AO

MockoBcko-Tsepckasi MNIMK, AO
Metyxosckuin IM3, AO

PXO, OAO

P>XOcTpoit, AO

PanAnbsiHc, OO0

Csepanosckuii NMTPM3 Pemnytbmalu,
AO

C3IrkK, AO

CTM-CEPBW/C, OO0

TBC, AO

Toprosein gom TMX, AO

drK, AO

Apocnasckuin BP3 Pemnytbmail, AO

A6aynuHckuii MPM3 PemnyTtbmaly,
AO

AO PMM

BawukopTocTaHckas MK, AO

B3T,AO

BaroHpemoHTmalw,AO

BBP3 um. C.M. Kupoea, AO

BepewuaruHckuin NMPM3 PemnyTbmal,
AO

BHUWXT, AO

Bonrorpaarpaxcnpuropog, AO

Bonoroackuin BP3, AO

BPK-1, AO

BPK-2, AO

80 517 386,01

5390 922,13

75 249 241,17

606 000,00

1560 000,00

221 606,57

95 438 257,27

69 964 213,20

128 522,62

5689 764 651,98

1596 567 314,21

22195 117,43

5116 772,89

54 060,73

32 349 115,09

269 161 462,69

384 029 831,06

175017 938,19

295947 517,13

375 451,07

2 238 568,23

35 985,60

8 680 321,56

4 659 951,36

159 226,40

645 591,91

1697 758,33

54 928,80

105 172,97

21132 151,50

9051 892,91

YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
norateHo B 1
kBapTane 2021 r
YactuyHo
noratueHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YacTnyHo
norateHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r

BaHkpoT

YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratueHo B 1
kBapTane 2021 r
YacTniHo
noraweHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YactuyHo
noratueHo B 1
kBapTane 2021 r
YacTtnyHo
noratueHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YactuyHo
norateHo B 1
kBapTane 2021 r
YacTnyHo
noratueHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
noratueHo B 1
kBaptane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YactuyHo
norateHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
noratueHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1

(XapakTepucTtuka
3agomkeHHocTU| BeposiTHbIN
(6e3HapexHas, CpoK
npocpo4eHHasd, noraweHusa
TeKyLwas)
TexviLas 1 kg. 2021- 2
i k8. 2021
1 ke. 2021- 2
TeKywan ke. 2021
TexvLLan 1 ke. 2021- 2
Y ke. 2021
1 kg. 2021- 2
Tekywan k8. 2021
v 1 ke. 2021- 2
TeKy k8. 2021
1 kg. 2021- 2
TeKyian k8. 2021
TexviLas 1 kg. 2021- 2
Y k8. 2021
. 1 ke. 2021- 2
Y ke. 2021
4 kB. 2020
TexviLas 1 ke. 2021- 2
i k8. 2021
Texvias 1 ke. 2021- 2
Yl ke. 2021
TexvLLan 1 kB. 2021- 2
i k8. 2021
TexviLas 1 kg. 2021- 2
i k8. 2021
1 ke. 2021- 2
TeKywan k8. 2021
TexvLLan 1 kg. 2021- 2
Y k8. 2021
1 ke. 2021- 2
Tekywan ke. 2021
v 1 ke. 2021- 2
TeKy k8. 2021
1 kg. 2021- 2
TeKkyian k8. 2021
TexviLas 1 kg. 2021- 2
i kB. 2021
Texvias 1 ke. 2021- 2
Y ke. 2021
TexvLLan 1 kB. 2021- 2
Y k8. 2021
TexviLas 1 ke. 2021- 2
i k8. 2021
1 ke. 2021- 2
TeKywan ke. 2021
1 kB. 2021- 2
Tekywas k8. 2021
TexviLas 1 kg. 2021- 2
i k8. 2021
v 1 ke. 2021- 2
TeKy ke. 2021
N 1 kB. 2021- 2
ekyla k8. 2021
TexviLas 1 kg. 2021- 2
il k8. 2021
Texvias 1 ke. 2021- 2
Y ke. 2021
TexvLLan 1 kB. 2021- 2
Y kg. 2021
TexviLas 1 ke. 2021- 2
yu ke. 2021
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tel. +7(495) 229-49-71

QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue pe6utopa

Cymma JIEE]
3a/j0MKEeHHOCTH, BO3HUKHOBEHUA
py6. 3a10/MKEHHOCTN

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

3a[0/MKEHHOCTN

(XapakTepucTtuka
3apomkeHHocTM| BepoATHbIN
(6e3HapexHas, CpoK
nNpocpoyeHHas, noraweHus
TeKyLwas)

BPK-3, AO

wumcknin mexaHuyeckuin 3asog, AO

KpacHosipckuin 9BP3, AO

Kpacnpuropoa, AO

KY3BACC-MPUIOPO[, AO

M-Cranb, OO0

Mwunopem, AO MJTP3

Mockosckuin JIP3, AO

MockoBcko-Tsepckas MNIMK, AO
MetyxoBsckuit JIM3, AO

NPOMTPENT, 000

Pedcepsuc, AO

PXK[, OAO

P>XOcTtpoit, AO

PanAnbaHc, OO0

CBepanoBckasi AMpekums
nHdppacTpykTypel (CBEPA AN)

CBepanoBckas npuropogHas
koMnaHus , AO

Csepanosckuii MPM3 Pemnytbmalu,
AO

C3IrikK, AO

CuHkeBny CTaHucnaB AHaTomNbeBMY,
mn

CKIrK, AO

CRMEL, CTPOW MyTb, 000

CMnK, A0

CTM-CEPBUC, OO0

TBC, AO

Toprosblit siom TMX, AO

TpaHcPecypc, OO0

orK, AO

LA3 dmnmnan OAO "PXKO"

YepHozembe MK, AO

1875 291,41

9 844,31

2711 198,34

6 060,00

23 400,00

204 648 511,62

75 893,58

10 088 422,78

730 041,13

-128 522,62

360 000,00

170 280,00

18175921,73

19 562 707,02

701 173,43

1,19

2319174,20

61 703,08

398 481,28

5090,98

710 770,89

28 499,32

458 112,07

405 468,19

3874 312,85

19279 907,48

47 399 769,96

4 398 393,01

21 256 499,84

122 787,91

kBapTane 2021 r

YactuyHo
norateHo B 1
kBapTane 2021 r
YactuyHo
norateHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YacTtuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
noratueHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratweHo B 1
kBapTane 2021 r
YacTnyHo
noratueHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r

6aHkpoT

YacTnyHo
noratueHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratueHo B 1
kBapTane 2021 r
YacTtnyHo
noratueHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YactuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
noratueHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r
YactnyHo
noratueHo B 1
kBapTane 2021 r
YacTtnyHo
noratueHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YacTuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
norawueHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YactuyHo
noratueHo B 1
kBapTane 2021 r
YacTnyHo
noraweHo B 1
kBapTane 2021 r
YacTtuyHo
noraweHo B 1
kBapTane 2021 r
YactuyHo
noratueHo B 1
kBapTane 2021 r
YacTtnyHo
noratueHo B 1
kBapTane 2021 r
YacTuyHo
noraweHo B 1
kBapTane 2021 r

1 ke. 2021- 2
TeKywan ke. 2021
1 kg. 2021- 2

Tekywas ke. 2021
1 k8. 2021- 2

Tekywan kB. 2021
ruan o S0 2
1 kg. 2021- 2

Tekywas ke. 2021
reuan G S 2
1 ks. 2021- 2

Tekywas ke. 2021
1 k8. 2021- 2

TeKyuian k8. 2021
1 k8. 2021- 2

Tekywas k8. 2021
4 xB. 2020
1 k8. 2021- 2

TeKyuian k8. 2021
1 k8. 2021- 2

Tekywas k8. 2021
1 ke. 2021- 2

TeKywan ke. 2021
1 k8. 2021- 2

Tekywas kg. 2021
1 kg. 2021- 2

Tekywan k8. 2021
rouan G S0 2
1 kg. 2021- 2

Tekywas k8. 2021
ouen 1122212
1 ke. 2021- 2

Tekywas ke. 2021
1 k8. 2021- 2

TeKyuian k8. 2021
1 k8. 2021- 2

Tekywas k8. 2021
1 ke. 2021- 2

Tekywan ke. 2021
1 k8. 2021- 2

Tekywas k8. 2021
1 ks. 2021- 2

Tekywan ke. 2021
roouen 12222
1 k8. 2021- 2

Tekywas k8. 2021
1 ke. 2021- 2

Tekywas ke. 2021
1 k8. 2021- 2

Tekylian k8. 2021
R 1 k8. 2021- 2
i ke. 2021
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k)

QOO ermp.OngHKv AHBECTHIBHA

HaumeHoBaHue pe6utopa

tOxHo-KaBKasckas xenesHas gopora,
3A0

Apocnasckuin BP3 Pemnytbmaty, AO

BPK-2,A0
KomnnekcTpaxc, OO0

P>XXOcTpoit, AO

Csepanosckuii NMTPM3 Pemnytbmal,
AO

PriK, AO

Okotex, OO0

Pacuet no Hanory Ha foxofbl
durandecknx nu,

PacyeTtbl no ynnate HAC (TekyLuwii)

Pacuetbl no Hanory husn4eckmx nuw,
(nexn)

PacueTbl No Hanory uan4ecknx nuu,
(wTpadebl)

Pacuertsl no ynnare HAC (nexn)
Pacuyetbl no HAOC (nepennayeHHomy)

Hauncnenneii HOC ot peanuaauum
(3 kB 2018)
Hauuncnennein HOC oT peanuaauyum
(4 kB 2019)
Hauncnennein HAC ot peanu3auum
(1 k8 2020)

PacuyeTbl no Hanory Ha npu6kinb - Pb

Pacuetbl no Hanory Ha npu6bine -
TeppuT.GlopKeT

Hanor Ha npu6bine - neHn B
TeppuT.GromKeT

Hanor Ha npubbinb - Wwrpadsb! B
TeppuT.GlopKeT

ABaHc no Hanory Ha npubbInes - Pb

ABaHc no Hanory Ha npubbInb -
TeppuT. Grogxer

PacueTt no TpaHcnopTHOMY Harnory

Pacuer no Hanory Ha umyLecTBo

PacueTbl no coumnanbHomy
CTpaxoBaHuio (Bo3MeLLeHne)

Pacuetbl no OMC ¢ ®dOMC

Pacuertsl ¢ MeHc. doHaom - HakonuT.
YacTb (BO3Melll.)

[KY LieHTp 3aHATOCTW HaceneHus
ropoga Mocksbl

MN®HC Ne 10 no Teepckoit obnactn
WN®HC Ne 13 no r. Mockse

N®HC Ne 26 no r. Mockee

W®HC no r.Kyprany KypraHckoin obn.
WN®HC Poccum Ne 7 no r.Mockse

KemepoBckasi TaMOXHSI

KpacHosipckasi TaMOoxHst

OCIM no KOro-BoctouHomy AO
Y®CCI Poccumn

CapaHckuin BP3, OAO
Ceepo-OceTnHcKas TaMOoXHS
Cubupckas anekTPOHHas TaMOXHS

COrA3,A0

Ynan-baropckas xenesHas gopora,
AO

Yccypuiickas TamoXHs
PorK, AO

LIEHTPANBbHAA
OHEPITETUYECKAA TAMOXHA

LWILIFEFA3AP
3KOOM3AIMH, 000

(XapakTepucTtuka
Cymma JIEE] [ara noraweHus MpuunHa 3agomkeHHocTU| BeposiTHbIN
3a00JKEeHHOCTH, BO3HUKHOBEHUA nuéo CpPOK onnaTtbl BO3HUKHOBEHUA (GESHaAe)KHaR, CpOK
py6. 3aa0MmKeHHOCTU cornacHo norosopy 3aA0J1KEeHHOCTN npocpo4eHHasd, noraweHus
TeKyLwas)
YacTnyHo
4616 025,91 norawieHo B 1 Tekywasn 1 'T(Z' 22%2211' 2
kBapTane 2021 r .
YacTuyHo
3794 419,04 norawieHo & 1 Tekywas | ¥8-2021-2
KkB. 2021
kBapTane 2021 r
57 201 543,49 2021-2022 Texyuiast 2021-2022
863 895,24 2021-2022 Tekylas 2021-2022
5623 576,69 2021-2022 TekyLas 2021-2022
41 560 288,00 2021-2022 TekyLas 2021-2022
42 013,44 2021-2022 Tekylas 2021-2022
13 930 939,73 2021-2022 TekyLas 2021-2022
17 684,00 noratuena TekylLas 4 k8. 2020
NONHOCTbIO
553 725 061,93 noraiiexa TekyLas 4 k8. 2020
MONHOCTbLH
168,16 1 kBaptan 2021 TekyLas 2021-2022
0,20 1 kBapTtan 2021 TekyLwasn 2021-2022
15 015,90 1 kBaptan 2021 TekyLas 2021-2022
7 485 078,62 2021-2022 TekyLas 2021-2022
3 242,35 2021-2022 TekyLas 2021-2022
1465 429,03 2021-2022 TekyLas 2021-2022
64 844,83 2021-2022 TekyLas 2021-2022
6 606 686,23 2021-2022 TekyLas 2021-2022
16 028 505,52 2021-2022 TekyLas 2021-2022
1262,77 2021-2022 TekyLas 2021-2022
192,00 2021-2022 TekyLas 2021-2022
5290 767,77 2021-2022 TekyLas 2021-2022
42 340 691,72 2021-2022 TekyLas 2021-2022
0,00 2021-2022 TekyLas 2021-2022
50 071,80 2021-2022 TekyLas 2021-2022
4234 239,53 1 kBaptan 2021 TeKyLas 1 k8. 2021
145,08 1 kBapTtan 2021 TekyLas 1 k8. 2021
8 480,41 1 kBaptan 2021 TeKkylaa 1 k8. 2021
456,00 1-2 Koopran. Texywan 2021-2022
19 350,00 172 geopran. Texywas 2021-2022
24 000,00 1-2 (eapran. Texywan 2021-2022
1234 952,99 12 Keopran. Texywas 2021-2022
3000,00 1-2 Koapran. Tekywan 2021-2022
3000,00 1-2 ksapran. Tekywast 2021-2022
2021
32694,13 2021-2022 TekyLas 2021-2022
2 000,00 2021-2022 TekyLas 2021-2022
28 051,00 2021-2022 TekyLas 2021-2022
271 865,21 BaHkpoT 04 k8. 2020
25602,81 2021-2022 TekyLas 2021-2022
20 000,00 1-2 Koapran. Texywas 2021-2022
127 197,04 1-2 Koopran. Texywan 2021-2022
2979 449,50 172 Kogpran. Tekywast 2021-2022
750,00 2021-2022 TekyLas 2021-2022
102 494,05 1-2 ;%z;qmn. Tekylwast 2021-2022
2 708,01 1-2 Koapran. Texywan 2021-2022
486 631,39 1-2 Kogpran. Texywas 2021-2022
51 867,00 1-2 kBapTan. TekyLas 2021-2022
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(XapakTepucTtuka
Cymma JIEE] [ara noraweHus MpuunHa 3agomkeHHocTU| BeposiTHbIN
HaumeHoBaHue ae6utopa 3a[j0MKEHHOCTH, BO3HWUKHOBEHUs1 | nn60o cpok onnatsl BO3HUKHOBEHUS (6e3HapexHas, cpokK
py6. 3al0MXeHHOCTH | cornacHo AOroBopy 3af0mKeHHOCT | npocpoyeHHasn,| noraweHus
TeKyLwas)
2021
PacueTtbl no cTpaxoBaHuio 371 495,67 1-2 ;%ZﬁTan' TekyLas 2021-2022
CornacHo
PacoHKoHTpaHc CIM (KHAOP) 577 950 000,00 yCnoBuaM TekyLas 4 kB. 2024
forosopa
PacueTbl ¢ N0A0TYETHLIMM NLLEAMUA 1 039,90 noraiiena Tekywan 4 xB.2020
NOSHOCTbIO
Wroro: 21399 161 858,30

Ucmoynruk: 1. JaHHbie, npedocmasneHHblie 3aka3quKom.

Takke B cocTaBe ﬂGGMTOpCKOVI 3a00JTKEHHOCTU NPUCYTCTBYET 3aO0JIKEeHHOCTb, OOJTKHUKK MO KOTOpOl7I
NPU3HaHbI 6aHKpOTaMI/I. ,D,aHHaFl 3a40JIKEHHOCTb MnpupaBHMBaAlNacb K 6e3HaD,e)KHOl7I, n npuHMManacb
pasHon 0 (Hynto).

OcTtanbHas 3a0JKEeHHOCTb NoANEeXNT KOPPEKTUPOBKE.

OnpegenexHve Haunyyllero MeToa KOPPEKTUPOBKM AEOUTOPCKOM 380 PKEHHOCTH.

[ns pacyeta cToMMOCTM AeBGUTOPCKOW 3af0MKEHHOCTU, MOAMneXallen KOppeKTMPOBKe, LienecoobpasHo
MCMonb30BaTh METOANKY AUCKOHTUPOBaHMSA BYQyLIUX AOXOA0B.

Cpok [0 norauleHns 3a40/HKEHHOCTU MOXET onpenenATbCA HECKOJTIbKUMIA cnocobamu:
. KaK pa3HOCTb MeXay CPOKOM norawieHmna cornacHo goroesopa m [aToN OTYETHOCTU;
(] KaK pa3HOCTb MeXay BepPOATHbIM CPOKOM noratleHua 1 [aToN OTYETHOCTH;

e Kak Ccpok obopaumBaemocTn pebutopckon 3agormkeHHocTn OOwecTBa, pacCYMTaHHbLIA MpuU
npoBeaeHMn OUHAHCOBOIoO aHanuaa;
e  KaK cpeAHEepbIHOYHOro cpoka obopaumBaemMocT AeOMTOPCKON 3a40MKEHHOCTH.
Mpu npoBedeHun HacTosiwen oueHkn OLEHLIMKOM WCMOoNb30Banuch AaHHble MO Cpokam roralleHus,
npefocTaBneHHble 3aka3ynMkoM oueHku. B kadectBe pat noraweHust OueHLWMK ucrnonb3oBan Aathbl

OKOHYaHuA nepunoaoB noraweHud, npeaocrtaBlii€eHHbIX 3akasynkom (I'IpMHFITO B Ka4yecTtBe p,onqu,eva).
Pe3yanaTb| pacyeTa CpOoKOoB A0 noralueHunqa 3a0/MKEHHOCTEN npencrtaBiieHbl HAXe.

Ta OKOHYAHUA Nepu MpuHUMaembIn k Y
HaumeHoBaHue pebutopa CymMma 3aomKeHHOCTH, py6. (L G epuona P it pacuety
noraweHus CPOK A0 noralieHusi, AHeil

ALDANCA MHBECTMEHTC NUMUTEQ, KOO 14 863 038,50 31.12.2022 730
AxTuoH-npecc, 000 64 362,29 31.12.2022 730
BapabaHoBa Jlapuca BaneHTHOBHa 34 710,00 31.12.2022 730
B3T, AO 1928 846,11 31.12.2022 730
Bbicluas wkona akoHoMmuku HAY 60 000,00 31.12.2022 730
EpasXonguHr, OO0 TK 187 689,10 31.12.2022 730
NHTEP®AKC, AO 401 258,26 31.12.2022 730
KopnopatusHbii yHuBepcutetr OAO PXX 30 000,00 31.12.2022 730
Meracodt, OO0 20 080,00 31.12.2022 730
Mengexbs opa, AO 524 31.12.2022 730
Metann-Okcnept, OO0 210 000,00 31.12.2022 730
MLO XOK 4y 83 714,00 31.12.2022 730
HTO LleHTp yTrnusaumm oprrexHuku 7 000,00 31.12.2022 730
O6pasuosa E.I., Hotapuyc 110,00 31.12.2022 730
MAO «MOCKOBCKUI KPEOUTHbIA BAHK» 9 488,08 31.12.2022 730
Moyta Poccun, AO 31492,80 31.12.2022 730
NPOMMEAMA, OO0 254 200,02 31.12.2022 730
P>XXO-Mepuumna, LIKB, YY3 16 240,00 31.12.2022 730
PXO, OAO 9669 422,23 31.12.2022 730
PH-KAPT, OO0 132 138,19 31.12.2022 730
CotosMHTerpo, OO0 5 500,00 31.12.2022 730
CTATYC, AO 18 000,00 31.12.2022 730
TA "®narman", 000 9 566 460,00 31.12.2022 730
TMX-MTP, OO0 200 000 000,00 31.12.2022 730

ctpanuna 101



tel. +7(495) 229-49-71

QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue ge6utopa CyMMa 3af0JKeHHOCTH, py6. M ELELRELTE] DR E R L 2y
noraweHusa CpOK A0 noraweHus, ,quVI

Ypanbckue nokomoTumesl, 000
PriK, AO

XapxaHtep, OO0

LleHTpanbHas ampekums 3akynok u cHabxeHu

LieHTpanbHasi AMpeKLMst MO PEMOHTY MyTu
LIYTK ctpykTypHOe nogpasaenenue LICC
Yto penarb Keanudukauus, OO0
BpHcT aHa Anr, OO0

Ab6aynuHckuii MPM3 Pemnytbmay, AO
Anatbipckuin MexaHuyeckuin 3asog, AO
AO "PMM"

BawwkopTocTtaHckas MMNK, AO

B3T, AO

BBP3 um. C.M. Kupoea, AO
BepewuaruHckuin NMPM3 Pemnytbmalu, AO
BHUWMXKT, AO
BonrorpagTpaHcnpuropoa, AO
Bonoroackuin BP3, AO

BPK-1, AO

BPK-2, AO

BPK-3, AO

Wwmmckuin mexaHmdeckuin 3asog, AO
KpacHosipckuit 3BP3, AO
KpacHonpuropoa,AO
KY3BACC-MPUIOPO[, AO

Mwunopem, AO MJTP3

Mockosckui JIP3, AO
MockoBcko-Tsepckasi MMNK, AO
MetyxoBsckuit JIM3, AO

PX1, OAO

P>XOcTtpon, AO

PainAnbsaxc, OO0

Ceepanosckuii NMPM3 Pemnytbmard, AO
C3IrkK, AO

CTM-CEPBWC, OO0

TBC, AO

Toprosein gom TMX, AO

®rK, AO

Apocnasckuin BP3 PemnyTtbmai, AO
A6aynuHckuii MPM3 Pemnytbmaiy, AO
AO PIMM

BawukopTocTaHckas MK, AO

BE3T,AO

BaronpemorTmaw,AO

BBP3 um. C.M. Kuposa, AO
BepeluaruHckuin MPM3 PemnyTbmaly, AO
BHUWMXKT, AO
Bonrorpaartparcnpuropog, AO
Bonoroackuin BP3, AO

4772 584 926,38
60 088,00
80 642,46
1407 019,92
5613 222,95
5 400,00
276 660,00
3078 000,00
15 160 845,88
-192,65
109 558 616,14
4798 080,00
997 455 743,15
66 176 362,82
15278 832,76
105 024 097,15
3661 920,00
69 702 900,29
3109 155 160,62
1325 935 689,53
80 517 386,01
5390 922,13
75249 241,17
606 000,00
1560 000,00
221 606,57
95 438 257,27
69 964 213,20
128 522,62
5689 764 651,98
1596 567 314,21
22195 117,43
5116 772,89
54 060,73
32 349 115,09
269 161 462,69
384 029 831,06
175017 938,19
295 947 517,13
375 451,07
2 238 568,23
35 985,60
8 680 321,56
4 659 951,36
159 226,40
645 591,91
1697 758,33
54 928,80
105 172,97

31 12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
31.12.2020
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021

730
730
730
730
730
730
730
730
730
730
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
0
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
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QOO ermp.OngHKY HHBECTHITH

[arta okoHYaHus nepuoaa
MM PKeHH TH,
HaunmeHoBaHue pebuTtopa CymMma 3afomKeHHOCTH, pyo6. noraweHust

BPK-1, AO

BPK-2, AO

BPK-3, AO

Nwmmckuin mexaHuyeckuin 3asoa, AO
KpacHosipckuit 9BP3, AO
Kpacnpwuropoa, AO
KY3BACC-NMPUITOPOM, AO
M-Crans, OO0

Mwunopem, AO MJTP3
Mockosckui JIP3, AO
Mockoscko-Tsepckasi MMNK, AO
Metyxosckuin IM3, AO
MPOMTPEMNL, OO0
Pedcepsuc, AO

P>X[, OAO

P>XOcTpoit, AO

PanAnbsiHc, OO0

Ceepanosckas apekuus nHgpactpyktypbl (CBEP
an)

CBepanosckasi npuropogHas komnanusi , AO
Ceepanosckuii NMPM3 Pemnytbmard, AO
C3IrkK, AO

CuHkesny CtaHncnas AHatonbesuny, UM
CKMIK, AO

CMEL, CTPOM MYTb, 000

CMMK, AO

CTM-CEPBWC, 000

TBC, AO

Toprosblit som TMX, AO

TpaHcPecypc, OO0

®rK, AO

LA3 counman OAO "PXO"

YepHozembe MMK, AO

HOxHO-KaBkasckasi xenesHas gopora, 3AO0
Apocnasckuin BP3 Pemnytbmaiy, AO
BPK-2,A0

KomnnekcTpaHc, OO0

P>XOcTpoit, AO

Caepanosckuii NMTPM3 Pemnytbmal, AO

®riK, AO

Okotex, OO0

Pacuet no Hanory Ha foxofbl (U3NYECKUX NuLL
Pacuertbl no ynnare HAC (TekyLuwi)

PacueTbl no Hanory uanyecknx nu, (nexHu)
PacuyeTbl no Hanory cuandeckux nuu, (wrpadbl)
Pacyetbl no ynnate HAC (nexn)

Pacuyetbl no HAC (nepenna4eHHomy)
Hauncnennbii HAOC ot peanusauum (3 ks 2018)
Hauncnennbii HAOC ot peanusauum (4 ks 2019)

Hauncnennbin HAC ot peanusauum (1 ks 2020)

21132 151,50
9051 892,91
1875 291,41

9 844,31
2711 198,34
6 060,00
23 400,00
204 648 511,62
75 893,58
10 088 422,78
730 041,13
-128 522,62
360 000,00
170 280,00

18 175 921,73

19 562 707,02
701 173,43
1,19
2319174,20
61703,08
398 481,28
5090,98
710 770,89
28 499,32
458 112,07
405 468,19

3874 312,85
19 279 907,48

47 399 769,96
4398 393,01

21 256 499,84

122 787,91

4616 025,91
3794 419,04

57 201 543,49

863 895,24

5623 576,69

41 560 288,00

42 013,44
13 930 939,73
17 684,00
553 725 061,93
168,16
0,20
15 015,90
7 485 078,62
3242,35
1465 429,03
64 844,83

30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
31.12.2020
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.01.2021
31.01.2021
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022

MpuHUMaeMbIN K pacyeTy
cpox A0 norawueHusi, gHen

181
181
181
181
181
181
181
181
181
181
181
0
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
730
730
730
730
730
730
31
31
730
730
730
730
730
730
730
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HaumeHoBaHue ge6utopa CyMMa 3af0JKeHHOCTH, py6. M ELELRELTE] DR E R L 2y
noraweHusa CpOK A0 noraweHus, AHeVI

PacuyeTbl no Hanory Ha npu6kins - b 6 606 686,23 31 .12.2022 730
PacueTbl no Hanory Ha NpuekINb - TeppUT.BoaKET 16 028 505,52 31.12.2022 730
Hanor Ha npuGbinb - neHn B TeppuT.GromxeT 1262,77 31.12.2022 730
Hanor Ha npuGbink - Wpadbl B TEppUT.GloaxeT 192,00 31.12.2022 730
ABaHc no Hanory Ha npubbins - Pb 5290 767,77 31.12.2022 730
ABaHC No Hanory Ha NpubbiNb - TeppuUT. BrogxeT 42 340 691,72 31.12.2022 730
Pacyet no TpaHcnopTHOMY Hanory 0,00 31.12.2022 730
Pacuert no Hanory Ha UMyLLEeCTBO 50 071,80 31.12.2022 730
(F;icajﬂegﬂ e"}'_{‘;g;’””a“"”°"“y CTPaxoBaHmio 4234 239,53 31.03.2021 20
Pacyetbl no OMC ¢ $dOMC 145,08 31.03.2021 90
z:;i(;qme;i;: MeHc. oHAOM - HAKOMUT. YacTb 8 480,41 31.03.2021 90
I'KY LleHTp 3aHATOCTU HaceneHns ropoaa Mocksbl -456,00 31.12.2022 730
M®HC Ne 10 no Teepckoit obnactn 19 350,00 31.12.2022 730
N®HC Ne 13 no r. Mockee 24 000,00 31.12.2022 730
N®HC Ne 26 no r. Mockse 1234 952,99 31.12.2022 730
W®HC no r.Kyprany KypraHckoin obn. 3 000,00 31.12.2022 730
WN®HC Poccum Ne 7 no r.Mockse 3 000,00 31.12.2022 730
KemepoBckas TaMOXHS 32 694,13 31.12.2022 730
KpacHosipckas TaMoxHs 2 000,00 31.12.2022 730
OCI1 no KOro-BoctouHomy AO YOCCI1 Poccuu 28 051,00 31.12.2022 730
CapaHckuit BP3, OAO 271 865,21 31.12.2020 0
Ceepo-OceTnHcKas TaMOXHSI 25 602,81 31.12.2022 730
Cunbunpckas aneKkTPOHHas TaMOXHS 20 000,00 31.12.2022 730
COrA3,A0 127 197,04 31.12.2022 730
YnaH-batopckas xenesHas gopora, AO 2979 449,50 31.12.2022 730
Yccypuiickas TamoXHs 750,00 31.12.2022 730
®rK, AO 102 494,05 31.12.2022 730
LEEHTPANbHAA SHEPFETUYECKAA TAMOXHA 2708,01 31.12.2022 730
LILUFErASAP 486 631,39 31.12.2022 730
3KOIN3AMH, 000 51 867,00 31.12.2022 730
PacyeTbl No cTpaxoBaHuio 371 495,67 31.12.2022 730
PacoHKoHTpaHc CI (KHAP) 577 950 000,00 31.12.2024 1461
PacueTbl ¢ N0A0TYETHLIMM NLLEAMIA 1 039,90 31.01.2021 31
Wroro: 21399 161 858,30

UcmoyHuk: 1. Pacyemsl OyeHuuKa.

[Ns KOPpPeKTUPOBKN 3aJ0IMKEHHOCTM LienecoobpasHO UCMonb3oBaTb MeTO4 OUCKOHTUPOBaHWA OyayLmnx
noxonos. [nga pacyeTta koadpdumumneHTa ANCKOHTUPOBaHUA, AN 3a40/MKEHHOCTH, MoralleHre KOTopou eLue
He MPomM30LWNo, ncnonb3oBanacb Mogens 2 (norawleHne 3agomKeHHOCTU B KOHUE).

PacueTt cToMmocTn oebutopckor 3agomKeHHOCTU C METOAUKM AUCKOHTMPOBaHWS ByAyLLmnX OXOA0B.

Mpu npoBeaeHWM HacTosLLEN OLEHKM pacyeT koadpduumeHTa OUCKOHTMPOBaHWS Ana aebutopckoin
3a[0MKEHHOCTN paccynTblBancs Kak ANnd 3adofmKeHHOCTW, norawaemMon B TeyeHue nepuoga, npu
AonyLeHn o paBHOMEPHOCTU MoratleHus.

CrtaBka AMCKOHTMPOBaHMA (HOPMa AMCKOHTA) ONpeaenseTcs ¢ y4eToM anbTepHaTUBHOW 3(EKTUBHOCTM
ncnonb3oBaHWs kanutana. VIHblMu crnoBamu, cTaBka AMCKOHTUPOBAHWA - 3TO Xeraemas (oxugaemasi)
HOpMa npuBbLINBEHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [AOXOAHOCTU WHBECTUPYEMbIX CpPEeAcCTB,
KOTOpbIi MOXeT ObiTb obecneyeH npu NoOMelleHun KX B obLwedocTyrnHble (UHAHCOBbIE MEXaHU3MbI
(6aHkn, MrHaHCOBbIE KOMMAHWUKN U T. .).

B coOTBETCTBUM C MPUHATLIM METOAMYECKMM PacxXOAoB pacyeTa NPUBEAEHHOW CTOMMOCTU B KayecTBe
CTaBKM HOPMbI JOXOOHOCTU credyeT ucnonb3oBaTb 6e3puckoByto cTasky. [Mpu npoBegeHMM HacTosLEN
OLEHKW, AN OpraHusauui, He BedyLUMX onepaumu Ha (PUMHAHCOBbLIX pbiHKax, B KayectBe Ge3puckoBomn
CTaBKM paccMaTpuBanmncb NPOLEHTHbIE CTaBKM MO Aeno3vtam HeMHaHCOBLIM OpraHM3aunsm.

KoHeuHble ycnosusa Bbl60pa CTaBKM [OUCKOHTa npeactaBlieHbl B Tabn. 59, pe3ynbTaTtbl pacyeTa
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npeactaeneHsl B Tabn. 60.

Ta6nuua 59.
YcnoBus BbIGOpa CTaBKU AUCKOHTa

Tun NPOLEHTHON CTaBKMU 3HavyeHune cTaBKa ANCKOHTA PeTpocneKkTUBHbLIN nepuoa UCTOYHUK AaHHbIX

MpoueHTHasi cTaBka no genosvtam
HedpnHaHCOBbLIM OpraHu3auusam B 3HayeHne Ha koHeL nepuopa sHBapb 2020 r. — aekabpb 2020 . www.cbr.ru (MpunoxeHue 1)
uenom no Poccun

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuKa.
Ta6nuua 60.
PesyanaTbl pacyeTa CTaBKU ANCKOHTA

. ot 31 no 90 oT 91 no oT 181 aHAa no oT 1 roga go CBbille
A0 30 At 180 ,qul7| 3 ner 3 ner cene 1 rona

3,26% 3,95% 4,38% 4,42% 4,73% 4,15% 4,72%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

B kadectBe cTaBkM guckoHTa OueHWMK MCronb3oBan 3HavYeHWe MPOLEHTHbIX CTaBOK MO BKNagam
(oenosntamM) CO CPOKOM pasMeLLeHMs1 COOTBETCTBYHOLLMM, CPOKY MOralleHust 3aoSmMKEHHOCTU Ha KOoHel,
nepuoaa.

Ona pedbutopckon 3apormkeHHocTn CI «PacoHKoHTpaHc» npuvHMManacb paBHOW CTOMMOCTU 3aeMHOro
KanuMTana gaHHOW KOMMaHMM paccyYnTaHHoOW paHee. PaccuuTaHHoe 3HayeHume coctaenset 33,31% ans
OEHEXHbIX MOTOKOB HOMUHUPOBAHHbIX B pyOnsix.

PesynbTatbl pacdeTa CKOPPEKTMPOBAHHOM CTOMMOCTU OeOUTOPCKOM  3aJO0IDKEHHOCTUM  MEeToOOoM
ONCKOHTUPOBaHUA AeHexHblx notokos (MAAM) npeacTtasneHsl B Tabn. 61.

Ta6nuua 61.
Pe3ynbTaThbl pacyeTa CTOMMOCTU JEeOUTOPCKOM 3a[0IIMKEHHOCTH
MeTOAOM AUCKOHTUPOBaHWUA AeHeXHbIx noTokoB (MAOAOM)

Cymma NpuHumaembIn K CraBKka

HanmeHoBaHue pe6utopa 3a0/MKEeHHOCTH, | pacyeTy cpoK A0 | ANCKOHTA, L) L e T
py6. O, AR % AVCKOHTMPOBaHUA CTOMMOCTb, pyo.

AJANCA MHBECTMEHTC IMMUTE[, KOO 14 863 038,50 730 4,73 0,95484 14 191 824
AkTuoH-npecc, 000 64 362,29 730 4,73 0,95484 61455
Bapab6aHoBa Jlapvca BaneHTtHoBHa 34 710,00 730 4,73 0,95484 33142
B3T, AO 1928 846,11 730 4,73 0,95484 1841732
Beicwas wwkona akoHoMukn HAY 60 000,00 730 4,73 0,95484 57 290
EspasXonaunHr, 000 TK 187 689,10 730 4,73 0,95484 179212
NHTEP®AKC, AO 401 258,26 730 4,73 0,95484 383 136
KopnopatusHbit yHuBepcutetr OAO PXX 30 000,00 730 4,73 0,95484 28 645
Meracodt, OO0 20 080,00 730 4,73 0,95484 19173
Mepgexbs Mopa, AO 5,24 730 4,73 0,95484 5
Metann-Okcnept, OO0 210 000,00 730 4,73 0,95484 200 516
MLIO XOK 4y 83 714,00 730 4,73 0,95484 79933
HTO LleHTp yTunusaumm oprrexHmku 7 000,00 730 4,73 0,95484 6 684
O6pasuosa E.I., Hotapuyc 110,00 730 4,73 0,95484 105
MAO «MOCKOBCKUI KPEOUTHbIA BAHK» 9 488,08 730 4,73 0,95484 9 060
Mouta Poccun, AO 31492,80 730 4,73 0,95484 30070
NPOMMEMA, OO0 254 200,02 730 4,73 0,95484 242719
P>XX0O-Meguumna, LIKB, 4Y3 16 240,00 730 4,73 0,95484 15 507
PX0, OAO 9669 422,23 730 4,73 0,95484 9232714
PH-KAPT, OO0 132 138,19 730 4,73 0,95484 126 170
CotosWHTerpo, OO0 5 500,00 730 4,73 0,95484 5252
CTATYC, AO 18 000,00 730 4,73 0,95484 17 187
TA "®narman”, 000 9 566 460,00 730 4,73 0,95484 9 134 402
TMX-MTP, OO0 200 000 000,00 730 4,73 0,95484 190 967 240
Ypanbckue nokomotueel, 000 4 772 584 926,38 730 4,73 0,95484 4 557 036 855
®rK, AO 60 088,00 730 4,73 0,95484 57 374
XapxaHtep, 000 80 642,46 730 4,73 0,95484 77 000
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Cymma MpuHMMaembIn K CraBka K
HanmeHoBaHue pe6utopa 3a0/MKeHHOCTH, | pacyeTy cpok A0 | AMCKOHTA, 2 bR
pys. ORI i, T % AVNCKOHTUPOBaHUA CTOMMOCTb, pyb6.
LleHTpanbHas AMpekumst 3aKynok 1 cHaGxeHu 1407 019,92 730 4,73 0,95484 1343474
LleHTpanbHas AMpekumns no peMOoHTY nyTu 5613 222,95 730 4,73 0,95484 5359 708
LIYTK ctpykTypHOe nogpasaenenue LICC 5400,00 730 4,73 0,95484 5156
Yto penatb Keanudukauus, OO0 276 660,00 730 4,73 0,95484 264 165
OpHcT aHA Axr, 000 3078 000,00 730 4,73 0,95484 2938 986
AbaynuHckuii MPM3 Pemnytbmaiy, AO 15 160 845,88 730 4,73 0,95484 14 476 124
Anatbipckuii MexaHundeckuii 3asog, AO -192,65 730 4,73 0,95484 -184
AO "PMM" 109 558 616,14 181 4,42 0,98933 108 389 998
BawkopTocTaHckas MNMK, AO 4798 080,00 181 4,42 0,98933 4746 901
B3T, AO 997 455 743,15 181 4,42 0,98933 986 816 282
BBP3 um. C.M. Kuposa, AO 66 176 362,82 181 4,42 0,98933 65 470 486
BepeluaruHckuin MPM3 PemnyTbmaly, AO 15278 832,76 181 4,42 0,98933 15 115 860
BHUWMXKT, AO 105 024 097,15 181 4,42 0,98933 103 903 847
BonrorpagrpaHcnpuropoa, AO 3661 920,00 181 4,42 0,98933 3622 860
Bonorogckuit BP3, AO 69 702 900,29 181 4,42 0,98933 68 959 407
BPK-1, AO 3109 155 160,62 181 4,42 0,98933 3075991 046
BPK-2, AO 1325 935 689,53 181 4,42 0,98933 1311792 464
BPK-3, AO 80517 386,01 181 4,42 0,98933 79 658 539
Nwmmckuin mexaHuyeckuin 3asoa, AO 5390 922,13 181 4,42 0,98933 5333419
KpacHosipckuin 3BP3, AO 75249 241,17 181 4,42 0,98933 74 446 588
KpacHonpuropoa,AO 606 000,00 181 4,42 0,98933 599 536
KY3BACC-NPUITOPOM, AO 1560 000,00 181 4,42 0,98933 1543 360
Munopem, AO MINP3 221 606,57 181 4,42 0,98933 219 243
Mockosckuit JIP3, AO 95 438 257,27 181 4,42 0,98933 94 420 256
Mockoscko-Tsepckas MK, AO 69 964 213,20 181 4,42 0,98933 69 217 933
Metyxosckuii NIM3, AO 128 522,62 0 3,26 1,00000 0
P>X[, OAO 5689 764 651,98 181 4,42 0,98933 5629 074 208
P>XXOcTpon, AO 1596 567 314,21 181 4,42 0,98933 1579 537 369
PaiinAnbsaHc, 000 22195 117,43 181 4,42 0,98933 21958 371
Csepanosckuit [MTPM3 Pemnytbmatd, AO 5116 772,89 181 4,42 0,98933 5062 194
C3[MnK, AO 54 060,73 181 4,42 0,98933 53 484
CTM-CEPBW/C, OO0 32349 115,09 181 4,42 0,98933 32 004 060
TBC, AO 269 161 462,69 181 4,42 0,98933 266 290 425
Toprosbii gom TMX, AO 384 029 831,06 181 4,42 0,98933 379 933 538
®rK, AO 175017 938,19 181 4,42 0,98933 173 151 092
Apocnasckuit BP3 PemnyTbmalu, AO 295947 517,13 181 4,42 0,98933 292 790 763
A6aynuHckuii MPM3 Pemnytbmaty, AO 375 451,07 181 4,42 0,98933 371 446
AO PMM 2238 568,23 181 4,42 0,98933 2214690
BawkopTocTaHckas MNMNK, AO 35 985,60 181 4,42 0,98933 35602
BE3T,AO 8 680 321,56 181 4,42 0,98933 8 587 732
BaroHpemoHTmalw,AO 4 659 951,36 181 4,42 0,98933 4610 246
BBP3 um. C.M. Kuposa, AO 159 226,40 181 4,42 0,98933 157 528
BepewuaruHckuin MPM3 PemnyTbmalu, AO 645 591,91 181 4,42 0,98933 638 706
BHUWMKT, AO 1697 758,33 181 4,42 0,98933 1679 649
BonrorpaatpaHcnpuropoa, AO 54 928,80 181 4,42 0,98933 54 343
Bonoroackuit BP3, AO 105 172,97 181 4,42 0,98933 104 051
BPK-1, AO 21132 151,50 181 4,42 0,98933 20 906 743
BPK-2, AO 9051 892,91 181 4,42 0,98933 8955 340
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Cymma MpuHMMaembIn K CraBka K
HanmeHoBaHue pe6utopa 3a0/MKeHHOCTH, | pacyeTy cpok A0 | AMCKOHTA, 2 bR
pys. ORI i, T % AVNCKOHTUPOBaHUA CTOMMOCTb, pyb6.
BPK-3, AO 187529141 181 4,42 0,98933 1855288
Nwmmckuin mexaHuyeckuin 3asoa, AO 9 844,31 181 4,42 0,98933 9739
KpacHosipckuin 3BP3, AO 2711 198,34 181 4,42 0,98933 2682279
Kpacnpuropoa, AO 6 060,00 181 4,42 0,98933 5995
KY3BACC-NPUIOPOM, AO 23 400,00 181 4,42 0,98933 23150
M-Crane, OO0 204 648 511,62 181 4,42 0,98933 202 465 608
Munopem, AO MINP3 75 893,58 181 4,42 0,98933 75084
Mockosckuit JIP3, AO 10 088 422,78 181 4,42 0,98933 9980 814
Mockoscko-Tsepckast MMNK, AO 730 041,13 181 4,42 0,98933 722 254
Metyxosckuin IM3, AO -128 522,62 0 3,26 1,00000 0
MPOMTPEN[, 000 360 000,00 181 4,42 0,98933 356 160
Pedbcepsuc, AO 170 280,00 181 4,42 0,98933 168 464
PXO, OAO 18 175 921,73 181 4,42 0,98933 17 982 046
P>XOctpon, AO 19 562 707,02 181 4,42 0,98933 19 354 039
PaiinAnbsHc, 000 701 173,43 181 4,42 0,98933 693 694
%Begﬂp’zl"z"v'l‘)a“ AVPEKLUA MH(PACTPYKTYPI 1,19 181 4,42 0,98933 1
CsepanoBckasi npuropogHast komnauusi , AO 2319 174,20 181 4,42 0,98933 2294 436
Csepanosckuit NMTPM3 Pemnytbmatu, AO 61703,08 181 4,42 0,98933 61045
C3MnK, AO 398 481,28 181 4,42 0,98933 394 231
CuHkeBny Ctanucnas AHatonbesud, UM 5 090,98 181 4,42 0,98933 5037
CKMIK, AO 710 770,89 181 4,42 0,98933 703 189
CMEL, CTPOM NYTb, 000 28 499,32 181 4,42 0,98933 28 195
CMMK, AO 458 112,07 181 4,42 0,98933 453 226
CTM-CEPBW/C, OO0 405 468,19 181 4,42 0,98933 401 143
TBC, AO 3874 312,85 181 4,42 0,98933 3832987
Toprosblit siom TMX, AO 19 279 907,48 181 4,42 0,98933 19 074 256
TpaHcPecypc, OO0 47 399 769,96 181 4,42 0,98933 46 894 176
®rK, AO 4 398 393,01 181 4,42 0,98933 4 351477
LA3 cdunman OAO "PXO" 21256 499,84 181 4,42 0,98933 21029 765
YepHosembe MIMK, AO 122 787,91 181 4,42 0,98933 121478
lOxHo-KaBka3sckas xenesHast gopora, 3A0 4616 025,91 181 4,42 0,98933 4 566 789
Apocnasckuin BP3 Pemnytbmai, AO 3794 419,04 181 4,42 0,98933 3753945
BPK-2,A0 57 201 543,49 730 4,73 0,95484 54 618 104
KomnnekcTpaHc, OO0 863 895,24 730 4,73 0,95484 824 878
P>XOctpon, AO 5623 576,69 730 4,73 0,95484 5369 595
Csepanosckuii NMPM3 Pemnytbmalu, AO 41 560 288,00 730 4,73 0,95484 39 683 267
®rK, AO 42 013,44 730 4,73 0,95484 40 116
Okorex, OO0 13930 939,73 730 4,73 0,95484 13 301 766
Pacuet no Hanory Ha Aoxoabl (U3NYECKNX NuLL 17 684,00 31 3,95 0,99836 17 655
Pacuyetbl no ynnate HOC (TekyLuwit) 553 725 061,93 31 3,95 0,99836 552 814 849
Pacuetbl no Hanory usndeckmx nuw, (nexu) 168,16 730 4,73 0,95484 161
Pacuetbl no Hanory cuandeckux nuu, (wrpadbl) 0,20 730 4,73 0,95484 0
Pacuyetbl no ynnate HAC (nexu) 15 015,90 730 4,73 0,95484 14 338
Pacyetbl no HOC (nepennayeHHoMy) 7 485 078,62 730 4,73 0,95484 7 147 024
HauncnenHeii HOC ot peanusauum (3 ks 2018) 3242,35 730 4,73 0,95484 3096
Hauncnennbii HAC ot peanusauum (4 k8 2019) 1465 429,03 730 4,73 0,95484 1399 245
Hauncnennbii HAOC ot peanuaauum (1 ks 2020) 64 844,83 730 4,73 0,95484 61916
PacuyeTbl no Hanory Ha npu6kins - Pb 6 606 686,23 730 4,73 0,95484 6 308 303
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Cymma MpuHMMaembIn K CraBka
3a[0/MKEHHOCTH, | pacyeTy CpoK A0 | AUCKOHTa,
py6. noraweHus, AHen %

Koad. CKOppeKTMpoBaHHasA
AVNCKOHTUPOBaHUA CTOMMOCTb, pyb6.

HaumeHoBaHue ge6utopa

PacueTbl no Hanory Ha NpubkINb - TeppUT.BoaKET 16 028 505,52 730 4,73 0,95484 15 304 597
Hanor Ha npu6binb - neHn B TeppuT.GromxeT 1262,77 730 4,73 0,95484 1206
Hanor Ha npuGbinb - WwWpadbl B TeppUT.GloxeT 192,00 730 4,73 0,95484 183
ABaHc no Hanory Ha npubbins - Pb 5290 767,77 730 4,73 0,95484 5051817
ABaHC No Hanory Ha NpubbiNb - TeppuT. GroaxeT 42 340 691,72 730 4,73 0,95484 40 428 425
Pacyet no TpaHcnopTHOMY Hanory 0,00 730 4,73 0,95484 0
Pacuert no Hanory Ha UMyLLEeCTBO 50 071,80 730 4,73 0,95484 47 810
Zizze;zel"mg’””a“"”"“y CTPaXOBaHMIO 4234 239,53 20 3,95 0,99524 4214 064
Pacyetbl no OMC ¢ $dOMC 145,08 90 3,95 0,99524 144
oo TloHe: boriiom - HaonuT. sacr 8 480,41 90 3,95 0,99524 8440
I'KY LieHTp 3aHaToCTV HaceneHusi ropoaa Mocksbl -456,00 730 4,73 0,95484 -435
MN®HC Ne 10 no Teepckoit obnactn 19 350,00 730 4,73 0,95484 18 476
N®HC Ne 13 no r. Mockse 24 000,00 730 4,73 0,95484 22916
MN®HC Ne 26 no r. Mockse 1234 952,99 730 4,73 0,95484 1179178
WN®HC no r.Kyprany Kypraxckon obn. 3 000,00 730 4,73 0,95484 2 865
WN®HC Poccum Ne 7 no r.Mockee 3000,00 730 4,73 0,95484 2 865
KemepoBckas TaMoxHst 32 694,13 730 4,73 0,95484 31218
KpacHosipckas TamoxHs 2 000,00 730 4,73 0,95484 1910
OCI no Oro-BoctouHomy AO YOCCI Poccum 28 051,00 730 4,73 0,95484 26 784
CapaHckuit BP3, OAO 271 865,21 0 3,26 1,00000 0
CeBepo-OceTnHcKas TaMOXHs1 25 602,81 730 4,73 0,95484 24 446
Cubupckas aneKTpOHHast TaMOXHSI 20 000,00 730 4,73 0,95484 19 097
COrA3,A0 127 197,04 730 4,73 0,95484 121452
Ynan-Batopckas xenesHas gopora, AO 2979 449,50 730 4,73 0,95484 2 844 886
Yccypuiickasi TaMOXHS 750,00 730 4,73 0,95484 716
®rK, AO 102 494,05 730 4,73 0,95484 97 865
i A OHEPTETVHECKAA 2708,01 730 473 0,95484 2586
LWLWIErA3AP 486 631,39 730 4,73 0,95484 464 653
3KON3AIMH, 000 51 867,00 730 4,73 0,95484 49 524
Pacuetbl no cTpaxoBaHuio 371 495,67 730 4,73 0,95484 354 718
PacoHKoHTpaHc CIM (KHAP) 577 950 000,00 1461 33,31 0,56248 325 082 657
PacuyeTbl ¢ NOAOTYETHLIMM NLLAMU 1039,90 31 3,95 0,99836 1038

Wroro:

21399 161 858,30

20 748 191 840

UemoyHuk: 1. Pacyemsbi OueHwukKa.

CoOTBETCTBEHHO CKOPPEKTMPOBAHHAsA CTOMMOCTb 4eOUTOPCKOM 3aJ40MKEHHOCTM COCTaBUT:
20 748 191 840 py6.,

YTO 3KBMBASIEHTHO, C Y4€TOM OKPYIIEHMI OO ThicAY pybnen:
20 748 192 TbIC. pyb.

3HaueHue cmoumMocmu akmusea, npuHumaemoe K pacyemy — 20 748 192 meic. py6.

KoppekTnpoBKka KpaTKOCPO4HbIX (hMHAHCOBbIX BIIOXEHUN

B cootBeTcTtBMM € .3 TBY 19/02 K bMHAHCOBLIM BIIOXXEHUSIM OTHOCATCS:

e  [OCyOapCTBEHHbIE Y MyHULMNAmbHbIE LEHHbIE Dymaruy;

e LeHHble Bymarn OpyrMx opraHusauuii, B KOTOpbIX AaTa M CTOMMOCTb MoOralleHus onpegeneHsbl
(oBbnuraunm akuMoHepHbIX 0BLLEeCTB, KOprnopaTUBHbLIE BeKCens U (pMHaHCOBbLIE BEKCENS);

e BKNagbl B yCTaBHble (CKNaOoOuYHble) KanuTanbl ApYrux opraHu3auunii (B TOM 4Yucrie AOYEPHUX U
3aBUCKMbIX XO3UCTBEHHBIX 0BLLECTB);

e  BKNafbl N0 JOrOBOPY NPOCTOro TOBapuLLEeCTBa (Y opraHusaLMmn-toBapuLLa);
e npefocTaBrieHHble 3aiiMbl APYrMM OpraHM3auusiv;

ctpanuua 108



tel. +7(495) 229-49-71 (000 ermp,ouess HHBgCTHI

e [1eNn0o3nTHble BKNadbl B KpeOAUTHbIX OpraHn3aunax;
. /J,e6VITOpCKaﬂ 3a40JIKEeHHOCTb, an06peTeHHaﬂ Ha OCHOBaHUWM yCTYMNKKU npasa Tpe6OBaHMFI.

K KPaTKOCPO4YHbIM CbI/IHaHCOBbIM BITOXXEHUSIM OTHOCSIT BIIOXEHUS B Aen03uThbl, 3aiMbl, obnvraumnm un apyrue
LEeHHblEe 6ymarv|, CpPOK noraweHnsa KoTopbixX HE NpeBbilaeT 0gHOro roga.

BanaHcoBasi (ydeTHasl) CTOMMOCTb [JaHHOro Buaa aktmuBa coctaBnseT 0 Thic. pybd. B cocraB
KpaTKOCPOYHbIX (PMHAHCOBLIX BNOXEHWUA BXOASAT:

e  3aliM BblaHHbIA — y4éTHas ctoumocTb 133 855 371,53 py6.; 6anaHcosasa — 0,0 pyo.

CocTtaB u XapakKTepuUCTUKN COCTaBNALMNX KPAaTKOCPOYHbIX Cbl/IHaHCOBbIX BINOXEeHNn npeacrtaBneHbl B
Tabn. 62.
Tabnuua 62.
CocTaB 1 XxapaKTepMCTUKM 3aMMOB Ha CPOK He Gonee 12 mecsiLeB

Cymma pesepBa
HomuHan Ha Oara Oara MpoueHTHan

3anma, pyo. obecueHeHue | BbigauM | noraweHus cTaBKa, %
py6.*

133 856 371.53 133 856 371.53  01.04.2014 - -

BanaHcoBas

HanmeHoBaHue akTnBa
CTOMMOCTb, pyb.

1 AO CapaHckuin BP3
Wroro: 133 856 371,53 133 856 371,53

Ucmoynruk: 1. daHHble, npedocmasnieHHble 3aka3quKoMm.
3HaueHue cmoumocmu aKkmuea, ripuHumMaemoe K pacdemy — 0 meic. py6.
KoppekTnpoBka geHeXHbIX CPeacTB U UX SKBMBANIEHTOB.

BanaHcoBas (yyeTHas) CTOMMOCTb OEHeXHbIX cpeacts coctaBnsaeT 46 413 Toic. py6. YAenbHbI Bec
AaHHoro aktmea coctaenset 0,21% o1 BantoTbl 6anaHca Ob6uwecTBa. [eHexHble cpeacTBa ABMASAOTCA
abConoTHO NUKBUMAHBLIM aKTUBOM U NepecyeTy He noanexar, NPUHMMalTCA paBHbIMUM UX BGanaHcosow
CTOMMOCTW.

3HaveHue cmoumocmu akmuea, npuHuMaemoe K pacdyemy — 46 413 meic. pyb6.

KoppekTupoBka npo4mx 060pOTHbLIX aKTUBOB.

BanaHcoBas (y4eTHast) CTOMMOCTb [AHHOrO akTuBa coctaBnsaeT 7 968 Twic. pyb. donsa gaHHoro Bupa
aKTnBa B obLUen CTpykType akTuBoB (BantoTe 6anaHca) Obwectea coctasnsaet 0,04%. YunTtbiBas manbiv
yaenbHbIA BEC aKkTuBa, €ro KOppekTVpoBKa He MNpOoBOAMNACb, aKTMB MNpUHMMancs no 6HanaHcoBow
CTOUMOCTW.

3HaueHue cmoumMocmu akmuea, rnpuHumaemoe K pacdemy — 7 968 meic. pyb.

PesynbTaTthl pacyeTa CKOPPEKTUPOBaAHHOM CTOMMOCTU aKTMBOB MpeACcTaBrieHbl B Tabn. 63.

Ta6bnuua 63.
Pe3yJ1bTaTbI pacyeTa CKOppeKTMpOBaHHOﬁ CTOMMOCTU aKTUBOB, TbiC. py6.
HaunmeHoBaHMe cTaTten BanaHcoBas CKoppeKTupoBaHHas
aKTMBOB CTOMMOCTb CTOMMOCTb
HematepuanbHble akTuBbl 85 85
PesynbTathbl ccneqoBaHuii u paspaboTok 0 0
HemarepuanbHble NOUCKOBbIE aKTUBbI 0 0
MaTepuanbHble NONCKOBbIE aKTVBbI 0 0
OcCHOBHble cpefcTBa 16 705 16 705
[loxoaHble BNOXeHUs B MaTepuarbHble LLIeHHOCTN 0 0
[onrocpoyHble hMHaAHCOBbIE BIOXEHUS 169 112 163
OTNOXEHHbIE HanoroBble aKTUBbI 11 656 0
Mpoune BHEOGOPOTHbIE aKTUBbI 0 0
3anacsl 16 869 17 637
HAC 1434 1434
[ebuTtopckas 3af0mKeHHOCTb 21 399 162 20748 192
KpaTkocpoyHble hrHaHCOBbIE BNOXEHNUS 0 0
[eHexHble cpeacTea 46 413 46 413
Mpouyne 060pOTHbIE aKTUBbI 7 968 7 968
WTtoro akTuBbl 21 669 404 20 838 597

UemoyHuk. 1. Pacyemsl OueHuuKa.
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6.1.4. PacyeT CKOppeKTUPOBaHHON CTOMMOCTU 0OA3aTENbLCTB

K ob6si3aTenbcTBaM OLLEHMBAEMOrO NPEANpPUATUSI OTHOCATCS:
e  [ONrOCpoYHble 0653aTeNLCTBA;
e KpaTKOCPOYHble 00s13aTENbLCTRA.

KoppekTnpoBKa 3aeMHbIX cpeacTB ([0JIroCPOYHbIX).

B cootBetctBuu c lBY 15/01, ocHOBHasi cymMmMa Jofnra Mo MOMyYEeHHOMY 3anmy W (Mnu) Kpeauty
yuuTbIBaEeTCH OpraHusaumnen 3aeMLmnKoM B COOTBETCTBUM C YCMNOBUSIMU JOroBopa 3anMMa WUnu KpeguTHoro
Aorosopa.

B coomeemcmeuu ¢ daHHbIMU banaHca, OaHHbIU 8Ud naccusa omcymcemeayem.
KOppeKTVIpOBKa OTJI0XXEHHbIX HaNIOroBbIX 00513aTeNbLCTB.

B cootBetctBUM ¢ MBY 18/02, noag OTNOXEHHbIM HaNoOroBbiM 00A3aTENbCTBOM MOHMMAaETCA Ta 4acTb
OTITIOXXEHHOrO Hanora Ha npubbinb, KOTOpas OOSMKHA NPUBECTU K YBENMYEHWUKO Hanora Ha npubbinb,
noanexatlero ynnarte B O6l0XeT B CriedytoLLEeM 3a OTYETHBIM MUITW B MOCINEAYOLNX OTYETHBIX NEPUOLAX.

BanaHcoBasi (y4eTHasi) CTOMMOCTb OaHHOro naccumBa cocTtaBnsaeT 465 Toic. py6. [lons gaHHoro Buga
ob6szatenbcTB cocTtaBnsetr ~0,002% OT COBOKYMHbIX MCTOYHMKOB (DOPMMPOBAHUS aKTMBOB. YuuTbiBas
cneumduky AaHHoOro obsizaTenbCTBa, a Takke ero Manblil yOenbHbli BEC, €ro KOPPEKTMPOBKA He
npoBoannacsk.

3HaueHue cmoumocmu naccuea, rnpuHuMaemMoe K pacdyemy — 465 meic. pyo.
KoppekTnpoBKa OLEeHOYHbIX 00s3aTenbCTB (AONrocpoyHbIX).

OueHouHble 0bsi3aTenbcTBa — 370 obdA3aTenbCcTBa C HeonpeaeneHHOW BeNUYMHOM U (MNn) CPOKOM
noraweHwus. Nprmepamu oLeHOYHbIX 06A3aTENBCTB ABMATCS:

e 0bs3aTenbCTBa B CBSA3M C PECTPYKTYpU3aLMEN;
o 00sA3aTenbcTBa No 3aBe4OMO YObITOYHBIM JOrOBOpaM;
e 0bsi3aTenbCTBa NO OXpaHe OKpyXxaroLlen cpeapbl (Hanpumep, oba3aTenscTBa N0 BOCCTAHOBMEHMUIO
oKpy)KatoLlen cpefbl nocne 3aBeplueHnsi 4obblIUYM NONE3HbIX NCKONAEMbIX);
e 0bs3aTenbCcTBa NO BblAaHHLIM rapaHTUSIM, MOPYYUTENBCTBAM U NpoYMM obecnedyeHnsiM B Nonb3y
TPeTbUX NUL, CPOKN UCMONMHEHNS MO KOTOPLIM eLLe He HAaCTynunu;
e 00s3aTenbCcTBa Mo rapaHTUAHBLIM 006s13aTenbLCTBaM B CBS3W C Mpogaxel TOBapoB, BbINONHEHUEM
paboT, okasaHMeM YCNyr ¢ rapaHTUeNn;
o 00sA3aTenbCcTBa N0 HE3AaKOHYEHHBIM HA OTYETHYIO AaTy cyaebHbIM pa3dvpaTenscteam 1 np.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obuwecmeso He umeem riaccueos 0aHHO20 suda.
KoppekTnpoBKa Npo4Ynx AONroCpoYHbIX 0683aTenbLCTB.

Ctpoka «[lpoune gonrocpoyHble obsa3aTenscTBa» ABNSETCA pe3epBHON U NpegHasHaveHa ans
OTpaXKeHUs CTOMMOCTN 0643aTeNbCTB, He BKITIOYEHHOW B MOKa3aTenu ApYrux CTPOK.

B coomeemcmesuu ¢ daHHbIMU banaHca, OaHHbIU 8ud naccusa omcymemsyem.
KoppeKkTupoBka 3aeMHbIX CpefiCTB (KPaTKOCPOUHbIX).

B cooteetctBun c lBY 15/01, ocHoBHas cymma fonra no MOsydeHHOMY 3alMmy W (Unu) Kpeauty
yYuTbIBAETCS OpraHvM3auuelnt 3aeMLmnKOM B COOTBETCTBUM C YCIOBUSIMM JOrOBOpa 3ariMa Uiv KpeguTHOro
gorosopa. KpaTKoCcpo4HOW 3aJ0rmKEHHOCTbI0 CUMTAeTCsl 3adO0fHKEHHOCTb MO MOMYyYEHHbIM 3anmam U
KpeauTam, CPOK MorawleHums KOTOPOWM COrnacHoO YCNoBUSIM 0roBopa He npesbiaeT 12 MmecsueB.
BanaHcoBas (y4eTHast) CTOMMOCTb [aHHOro Buaa ob6si3aTenscTB coctaBnsier 606 934 Twic. py6. Oons
AaHHOro Bmaa obssaTtenbctB coctaBnsdeT 2,8% OT COBOKYMHbIX MCTOYHMKOB (POpPMMPOBAHWS akTUBOB.
[aHHble 0 KpaTKOCPOYHbIX 3aeMHbIX cpeacTBax ObLiecTBa N0 COCTOAHMIO Ha A4aTy OLEHKM NpeacTaBrieHbl
B Tabn. 64.

Tabnuua 64.
D,aHHble O KPaTKOCPO4YHbLIX 3aeMHbIX cpeacTBax
MpoueHThI,
OoTpaXeHHble
Ha 6anaHce,

py6.*

Cymma/numut
no AOroBopY,
pYo.

[5'GIVE] Cxema
noraweHus noraweHus
OCHOBHOFO gonra NPOLIEHTOB

Oara Oarta
BblAayu | noraweHus
3anMma 3anma

HanmeHoBaHue

MpoueHTHasn
KpeauTopa

cTaBka, %

B cooTtBeTcTBME C o,ElHOBpeMeHHO C
AO «AB Poccusin» 500 000 000,0 467 266 444,8 30.11.2020  31.07.2023 6,75% SanBneHmem Ha noratLernem
npepocTasneHne TpaHwa
TpaHwwa
B cooTtBeTcTBME C O,qHOBpeMeHHO C
AO «AB Poccusiny 500 000 000,0 139 666 988,88 30.11.2020  31.07.2023 6,75% SasBneHmem Ha noratLernem
npenocraenieHne TpaHwa
TpaHwwa

Wroro: 1000 000 000 606 933 433,68
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Ucmoynruk: 1. JaHHble, npedcmasneHHble 3aka3qyuKkom.

Pacuert CKOppeKTMPOBaHHOVI CTOMMOCTU 3aiMOB NOJTy4YEeHHbIX O6uiecTBoM nposoaumncda Ha OCHOBE
3aBUCMMOCTU Buaa:

_ N+Pr
saiima (l_i_l)w
roe:
N — HOMWHan 3anma, pyb.;

Pr - cymma npoueHToB, oTpaxkeHHasi Ha GanaHce;
I - cTaBKa OMUCKOHTAa;
! — ANMTEeNbHOCTb Nepuoaa norawleHnst, oHew;

T — pnutenbHocTb 6a3oBoro nepvoaa, oHen.

Cpok fo noralleHus 3aiMOB onpefensncs Kak cpok (nepvon) oT AaTbl COCTaBMEHUS OTYETHOCTU 0 AaThl
noraweHus (Bosspara) 3anmma (KonmyecTBO AHewn). PesynbTaTthl pacyeTa CpPOKOB A0 MOralleHuss 3amoB
npeacTtaeneHobl B Tabn. 65.

Ta6nuua 65.
Pe3ynbTaThbl pacyeta CpOKOB [0 NoraweHusi 3aMMoB

[Dara [laTta OKOHYaHUsI cpoka CpoK A0 noraiieHus,
HanmenoBanue kpeauTopa OTYETHOCTM noraweHus AHen

AO AB Poccus 31.12.2020 31.07.2023 942

UNemoyHuk: 1. Pacyemsi OueHwuka

CTaBka OMCKOHTUPOBaHMSA (HOPMa AMCKOHTA) ONMpefensieTcs ¢ y4eToM arnbTepHaTUBHON 3h(EKTUBHOCTH
NCMNoMb30BaHuNs kanutana. VIHelMu crnoBamu, CTaBka OUCKOHTUPOBAHMSA - 3TO Xeraemas (oxugaemasi)
HOpMa npuOBbLINBHOCTN (peHTabenbHOCTM), T.e. TOT YPOBEHb [AOXOAHOCTU MWHBECTUPYEMbIX CpPEAcCTB,
KOTOpPLIN MOXeT ObITb obecrneyeH npu NomMeleHun ux B 0O6LLeAOCTyMnHble (PUHAHCOBbLIE MEXaHWU3MbI
(6aHkM, cbuHaHcoBble KOMNaHuM 1 T. Mn.). KoHeuyHble ycnoBus BbIOOpa CTaBKM OUCKOHTa MpencTaBrieHbl B
Tabn. 66 pesynbTaTbl pacyeTa NpeAacTaBneHbl B Tabn. 67

Tabnuua 66
YcnoBusi BbiGopa CTaBKM AUCKOHTa

Tvn HpOLI,eHTHOVI CTaBKU 3HayeHue cTaBKa AUCKOHTa PeTpOCI‘IeKTVIBHbIFI nepuop WcTOoYHMK AaHHbIX

MpoueHTHan cTaBka No kpeauTam 3HaueHve Ha KoHeL, nepuop, saHBapb 2020 r. — gekabpb 2020 . www.cbr.ru (Mpunoxexue 1)

NemoyHuk: 1. www.cbr.ru. 2. Pacyemsbi OueHwuKa.

Tabnuua 67
Pe3synbTaTthl pacyeTa CTaBKM AUCKOHTA

no 30 gHen ot 31 no 90 ot 91 oo ot 181 aHA po ot 1 roga go CBbiWe cBbiwe 1 roga
AHen 180 aHen 1ropa 3 net 3 ner

4,71% 7,30% 7,60% 7,04% 7,12% 6,48% 6,78%

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHWwuKa.

PesynbTaTthl pacyeTa CTOMMOCTU 3aMMOB NpeacTaBrieHbl B Tabn. 68.

Tabnuua 68.

Pe3yl1bTaTbI pac4yeTa CTOUMMOCTU 3auMoB

NIOTEaE - oﬁz(h;r:ocm AnuTenbHocTb WtoroBas
HanmeHoBaHue naccusa . nepuoaa CTaBKa AUCKOHTa, % | CcKoppeKTUpoBaHHas
Aorosopy, py6. [Ha orqe'rH%no A3TY:| norawenns aoHen CTOMMOCTb, py6
pyo. ’ ’ :
3alimM nonyyeHHbI 1 000 000 000 606 933 433,68 942 7,12 596 752 928
Wroro: 596 752 928

Uemoyruk: 1. Pacuemsl OuyeHuuKa.
CoOTBETCTBEHHO NTOrOBOE 3HAYEHME KPATKOCPOUYHbIX 3a€MHbIX CPeACTB COCTaBUT
596 752 928 pyb6.
4TO, C YY4ETOM OKPYrMNeHuIn, SKBUBANEHTHO:
596 753 TbIC. pPYO.
3HaveHue cmoumocmu naccuea, npuHumaemoe K pacdemy — 596 7563 moic. py®6.
KoppekTnpoBka KpeauTopCKOM 3a40/HKEHHOCTM.
Kpeoutopckasa 3af0SDKEHHOCTb — [EeHEeXHble CpeacTBa npeanpuatus, nognexawume ynnarte
COOTBETCTBYHOLLMM HOPUANYECKUM NI (DU3NYECKMM NULaM.

Bcsa KpeauTopckaa 3agoJ1KeHHOCTb obaszatenbHas Kk onnate. lnatexHble BO3MOXHOCTMU npeanpuaTmna
NO3BOJIAKT NMOracuTb KpeQUTOPCKYHO 3a40JKEHHOCTD.
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KpeouTtopckas 3agomkeHHOCTb NnpeacTaBnsaeT cobon obsasatenbcTea npeanpusaTus, Kotopble Heo6XxoaMMO
roracuTb Kak MOXHO ObiCcTpee.

BanaHcoBas (y4eTHas) CToMMOCTb AaHHOro Buaa obasatensctB coctaBndet 19 281 481 tohic. py6. Jons
AaHHoro Buaa obsizatenscTB coctaBnsieT 88,98% OT COBOKYMHbIX UCTOYHUKOB (hOPMUPOBaHMS akTUBOB.
3aka3ynMkoM OUeHKM npedocTaBreHa paclumdpoBka KPeOUTOPCKOM  3aJ0IMKEHHOCTW,  OaHHble
paclumdpoBKkM NpeacTasneHsbl B MNpunoxeHnn.

MepeyeHb KpeaUTOpPCKo 3aA0MKEHHOCTY obLLecTBa NpeacTaBneH HUXKe.

(XapakTepucTtuka
3a40/1KEeHHOCTN
(6e3HapexHan,
npocpoYeHHas,

Oarta [arta noraweHusa
BO3HUKHOBEHUA nuéo CpPOK onnaTtbl
3al0MKeHHOCTU | cornacHo AOroBopy

MpuunHa
BO3HUKHOBEHMUA
3aA0MKEHHOCTN

CyMMa 3af0MmKeHHOCTH,
py6.

BeposiTHbIW CPOK
noraweHus

HaumeHoBaHue kpeauTopa

AO "PMNM"

B3T, AO

BBCTPOW, 000

BHUWKT, AO

BPK-1,AO

'K BTAFOYCTPOWCTBO, 000
>Kenpgopnpoekt, OO0
MockoBckasi-Teepckas MNMK, AO

HA®TA KBAPL], OO0
MHK, AO

PXO, OAO
P>XOcTpoii, AO
CXa, 000

C3MnkK, Ao

CuHkeBuy CtaHucnas
AHaTonbesny

CrMEL, CTPOW MYTb, 000
TpaHc/lom, OO0

TpaxcPcypc, OO0

YnanbaTopckasi xenesHasa gopora,

AO

lOxHoKaBka3sckas xenesHas
popora, 3A0

101 nucbmo.py, OO0

54 3BE3AA, OO0

ACUCTEMC, OO0

AIOANCA MHBECTMEHTC
JNIMMUTEN, KOO

B3 tOr, 000

FAPC TEJNIEKOM YT, OO0

BL| OAO "PXO"

paHutCanamaxgpa, AO HMI

Ouzenb-Cepsuc, OO0

Ooponut, OO0

OXI UHTepHewwHn, AO

2054 735,22
3324 061,66
16 884,00
2226 478,80
14 078,48
4,00
1808 435,00
200 000 000,00
67 633,52
4 467,96
4772 584 926,38
5,24
2908 500,00
59 001,44
427 143,00
379 975,20
324 000,00
41872 007,61
211 438,83

631 158,44

39 818,88

156 510,00

93 385,66

391 449,58

108 000,00

114 141,07

10 197,60

8 055 165,60

12 261,00

70 675 046,64

7 881,64

2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022

2021-2022

2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022
2021-2022

1-2 kBapTan
2021

2020-2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

aBaHCbl
nonyYeHHble
aBaHCbl
nony4eHHble
aBaHCbl
noJyly4eHHble
aBaHCbl
nony4yeHHble
aBaHCbl
noJly4eHHble
aBaHCbl
nony4eHHble
aBaHCbl
nony4eHHble
aBaHCbl
nonyYeHHble
aBaHCbl
nony4yeHHble

aBaHCbl
nony4eHHble

aBaHCbl
nonyyYeHHble
aBaHChbl
nosyyeHHble
aBaHCbl
nonyyeHHble
aBaHChbl
nosy4eHHble
aBaHChbl
nosnyyeHHble
aBaHChbl
nonyyYeHHble
aBaHChbl
nosny4eHHble
aBaHCbl
nonyyeHHble
aBaHChbl
nosy4eHHble
aBaHChbl
nosnyyeHHble
pacuyeTsl ¢
nocTaBLMKamm
1 noapsiaYMKamu
pacueTbl ¢
nocTaBLMKamm
1 noapsiaYMKaMu
pacuyeTbl ¢
nocTaBLMKamm
1 noapsiaYMKaMu
pacueTbl ¢
nocTaBLMKamm
1 noapsiaYMKamu
pacuyeTbl ¢
nocTaBLiMKamm
1 noapsiaYMKamm
pacyeTbl ¢
nocTaBLiMKamm
1 noapsaYMKamm
pacyeTbl ¢
nocTaBLiMKamm
1 noapsaYMKamm
pacuyeTsl ¢
nocTaBLiMKamu
1 noapsiaYMKamu
pacuyeTsl ¢
nocTaBLiMKamu
1 noapsiaYMKamu
pacuyetsl ¢
nocTaBLiMKamm
1 noapsiaYMKamu
pacueTbl ¢
nocTaBLMKamm

TeKyLas)
Tekywias
Tekylias
TekyLwias
TekyLlas
Tekyuwasa
TekyLwias
Tekyllas
Tekywias
TekyLlas
TekyLlas
Tekyuwasa
Tekywias
TekyLlas
TeKyuwasa
Tekywias
Tekyllas
Tekywias
TekyLlas
Tekyuwiasa

TeKyLasa

Tekywasa

Tekywasa

TeKyLasa

Tekywas

Tekywas

Tekywas

Tekywas

TeKyuwiasa

TeKyuwasa

TeKyuwasa

Tekywas

31

3

=

3

=

3

=

3

=

=

3

3

=

3

=

3

=

3

=

3

=

3

=

3

=

3

=

3

=

3

=

3

g

3

=

3

=

31

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

.12.2022

30.06.2021

31

.12.2021

30.06.2021

30.06.2021

30.06.2021

30.06.2021

30.06.2021

30.06.2021

30.06.2021

30.06.2021

30.06.2021
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(XapakTepucTtuka
Hata Harta norawexus MpuunHa 3a[0/MKEHHOCTHN
py6 BO3HMKHOBeHUs1 | nun6o cpok onnatbl BO3HMKHOBEHUSA (6e3HapexHasn,
3af0/KEHHOCTU | cornacHo Aorosopy 3a[10/KEHHOCTHN NpocpoYeHHas,
TeKyLwas)

CymMa 3af0mKeHHOCTH, BeposTHBIN CPOK

noraweHus

HaumeHoBaHue Kpeautopa

n nogpsgymkamun

1-2 kBapTan pacuerbl ¢
EpmakoBa E.A., Yl 11 300,00 2021 nocTasLuKaMmun Tekylwas 30.06.2021
1 nogpsiaYvMkamm
1-2 kBapTan pacteTs! ¢
XE®KO, OO0 73 440,00 2021 nocTasLuKaMmun Tekywas 30.06.2021
1 nogpsiaYvkamu
3aBof onbITHOro 1-2 keapran pacyetbl ¢
MAWMHOCTPOEHNS, 000 30 370,01 2021 nocTaBLuKaMun TekyLias 30.06.2021
’ 1 nogpsiaYvkamm
1-2 kBapTan pacHeTel C
MutenHdpo, OO0 72 600,90 2021 nocTasLMKaMun Tekywias 30.06.2021
1 nogpsigYMkamm
1-2 kBapTan pacHeTel C
NHTEPCUTK, OO0 MKo 2111 117,00 2021 nocTasLUKamu TekyLias 30.06.2021
1 nogpsigunkamu
1-2 kBapTan pacHerbl ©
Kackag PCI1, YoM, 000 115 850,00 2021 nocTasLUKamu TekyLias 30.06.2021
1 nogpsiguMkamu
1-2 kBapTan pacHerThb ©
Kopnopauust MCI1, AO 38 874,00 2021 nocTasLuKamm Tekywas 30.06.2021
1 nogpsigunkammu
} pacyeTbl C
MakomHeT, AO 46 728,00 1 Zggg?m” nocTasLUKamu TekyLas 30.06.2021
1 nogpsiguMkammu
1-2 kBapTan pacHere! ¢
Mera®oH, NMAO 15 178,28 2021 nocTasLuKamm Tekywas 30.06.2021
1 nogpsiaYMKamm
1-2 kBapTan pacterts! ¢
MEOWKYM, OO0 18 400,00 2021 nocTasLuKamu TekyLias 30.06.2021
1 nogpsiaYMKamu
1-2 kBapTan pacterTs! ¢
Mockosckass AMTO 53 366,33 2021 nocTasLiuKamMu TekyLias 30.06.2021
1 nogpsiaYMKamu
1-2 kBapTan pacteTs! ¢
MTC, NAO 34 899,95 2021 nocTasLuKaMmm Tekylwas 30.06.2021
1 nogpsiaYvkamm
1-2 kBapTan pacteTs! ¢
HUNAC, AO 45 034,50 2021 nocTasLMKaMu Tekywias 30.06.2021
1 nogpsiguvkamu
: pacyeTbl ¢
SSHFTPG'C‘%’S:‘ MeHemxmenT 52 277,69 1-2 é‘gg‘fa” MOCTaBLLMKaMI TekylLas 30.06.2021
P. 1 nogpsiguMkamu
1-2 kBapTan pacterbl ©
Moyta Poccun, AO 57 583,68 2021 nocTasLMKaMu TekyLwias 30.06.2021
1 nogpsiguMkamu
1-2 kBapTan pacHerTb ©
Mpumopckoe aspoareHTcTeo, AO 6 162,60 2021 nocTasLnKaMmm Tekywas 30.06.2021
1 nogpsigunkamu
1-2 kBapTan pacHerbl ©
Mporpecc-Typ Mpynn, OO0 22 914,04 2021 nocTasLiMKamMu TekyLas 30.06.2021
1 nogpsiauMkammu
1-2 kBapTan pacterThb ©
P>XX[] YnpaeneHnve aktusamu, AO 252 000,00 2021 nocTasLUKamu TekyLas 30.06.2021
1 nogpsiaYMKamu
1-2 kBapTan pacteTe! c
P>XX[ -Megnuuxa, LIKB, 4y3 107 500,00 2021 nocTasLuKamm TekyLwias 30.06.2021
1 nogpsiaYMKamu
1-2 kBapTan pacuerTs! ¢
P>XO, OAO 1550 673,52 2021 nocTasLLuKamMu TekyLias 30.06.2021
1 nogpsiaYMKamm
1-2 kBapTan pacueTs! ¢
Cepsuc-laptHep YK, OO0 43 936,00 2021 rnocTaBLMKaMun TekyLias 30.06.2021
1 nogpsiaYMKamu
1-2 kBapTan pacterTs! ¢
CKB KoHTyp, AO No 31 200,00 2021 nocTasLuKaMmm Tekylwas 30.06.2021
1 nogpsiaYvkamu
1-2 kBapTan pacHerel C
CotosMHTerpo, OO0 374 498,08 2021 rnocTaBLMKaMun TekyLwias 30.06.2021
1 nogpsiaYvkamu
1-2 kBapTan pacHerel C
TO EMNK, OO0 -60 526,32 2021 nocTasLMKamu TekyLias 30.06.2021
1 nogpsiaunkamu
1-2 kBapTan pacHerel C
TM3 um B.B. Boposckoro, OAO 1904 887,34 2021 nocTasLUKamu TekyLias 30.06.2021
1 nogpsigunkammu
1-2 kBapTan pacHerThb ©
TpaHcPecypc, OO0 109 000,00 2021 nocTasLUKamu TekyLias 30.06.2021
1 nogpsiguMkamu
} pacyeTbl C
K, AO 128 023 924,22 1-2 53;‘1“3“ noCTaBLLMKaMM TekyLyast 30.06.2021
1 nogpsiauMkamu
LleHTpanbHasa AMpekuusi 3akynok u 29 134 023,45 1-2 kBapTan pacyeThbl C Tekywas 30.06.2021
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QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue Kpeautopa

cHabxeHn

LieHTpanbHas anpekums no
PEMOHTY MyTu

LIYTK cTpykTypHOE
noppasaenenne LICC

YK, 000

PacueTbl C NEHCUOHHBLIM
doHOOMCTpaxoBast 4acTb (NeHu)
PacyeTbl ¢ NEHCUOHHBIM
doHOOMCTpaxoBas YacTb
[on. B3HOCbI Ha CTPaxoByto 4YacTb
neHcuu

Hauncnennsin HAC ot
peanu3auun (2 k8 2018)
Hauucnenubin HOC ot
peanusauunn (4 k8 2018)
Hauncnennein HOC ot
peanusauum (2 kB 2017)
Hauncnenuein HAC ot
peanusauum (4 k8 2017)
Hauncnenubin HAC ot
peanusaumnn (3 k8 2019)
Hauucnenubin HOC ot
peanu3auun (2 k8 2020)
Hauucnenubin HOC ot
peanusauum (3 kB 2020)

Pacyet no TpaHcnopTHOMY Hanory
MK® PAHEC", OO0

MHK-Ypan, OO0

A6aynuHckuii NMPM3 PemnyTbmaty,
AO

ABCONMOT BAHK, MAO AKB
Astomup-TeHgep, OO0
Aipyc TexHonorum, OO0
Anbda Tpeing, OO0
AHIOW Mpynn, OO0 MK
AO "MATMALWAETANB"
AO "PMM"
APVIANI-TPEMA, 000
APHAKC Py, 0o
Actpa lant, OO0
AcTpa TpaHc, OO0
BENBETOH, OO0

BM Kopnopauusa, OO0
BMK, AO

BLU, OO0

BEKTOP, OO0

BEHTA, OO0
BWOHET, OO0

BM3, AO

BPK-1, AO

BPK-2, AO

BPK-3, AO

CyMMa 3a0MmKeHHOCTH,
py6.

30 433,47

3319,68

299 941,08

-0,01
-67 828,89
-0,04
15 789,67
176 755,38
14 865,24
40 111,42
7 765,60
241 063,59
4 649,40
36 311,00
5 876,00
13 504 209,44
182 000,00
215 056,00
1775 000,00
4816 211,40
34 000,00
6072 296,12
20 501 600,00
28 896,97
8 080 187,65
1362 060,00
2635 800,00
1081 000,00
781 838,40
10 320 000,00
192 036 523,46
14 154 960,00
954 586,36
75332 140,94
33 387,48
599 285 224,98
1058 492,68
2478 691,96

1652 461,30

Oarta
BO3HUKHOBEHUA
3a[,0/MKEHHOCTH

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

pasHornacue

1 kBaptan 2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1 kBapTan 2021
1 kBaptan 2021
pasHornacue
1 kBaptan 2021
1 kBaptan 2021
1 kBapTan 2021

1 kBaptan 2021

NOMHOCTbIO

norraiieHa

1-2 kBapTan
2021

1 kBaptan 2021

N

kBapTan 2021

1-2 kBapTan
2021

kBapTan 2021

-

1-2 kBapTan
2021
MOSHOCTbIO
norraweHa

N

kBapTan 2021

1-2 kBapTan
2021

1-2 kBapTan
2021

MpuunHa
BO3HMKHOBEHUSA
3a[10/KEHHOCTHN

nocTaBLiMKamu
1 noapsiaYMKamu
pacuyeTbl ¢
nocTaBLiMKamu
1 noapsiaYMKamm
pacueTbl ¢
nocTaBLiMKaMu
1 noapsiaYMKamu
pacuyeTbl ¢
nocTaBLMKaMu
1 noapsiaYMKaMu

pacuyeTbl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyetsl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacyetbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyetsl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyetsl ¢
KpeauTopamu
pacyetbl ¢
KpeauTopamu

XapakTepucT

3aA0MKeHHOCTN

(6e3HapexH

uKa

BeposiTHbIW CPOK

ast,
noraweHus

npocpoyeHHas,

TeKyLwas)

TeKkyuwasa

TeKylasa

TeKyLasa

TekyLast
Tekylas
Tekylas
TekyLast
TekyLluas
Tekylas
Tekylas
Tekylas
TekyLwast
Tekyluas
TekyLwast
Tekylas
TekyLas
TekyLast
TekyLuas
TekyLast
TekyLas
Tekylas
TekyLwast
Tekyluas
Tekylas
TekyLas
TekyLas
TekyLwast
Tekyluas
TekyLwast
TekyLwast
TekyLas
Tekywast
TekyLuas
Tekylas
Tekylas
TekyLas
TekyLwast
Tekyluas

Tekywasa

30.06.2021
30.06.2021

30.06.2021

30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
31.12.2021
31.03.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
31.03.2021
31.03.2021
31.12.2021
31.03.2021
31.03.2021
31.03.2021
31.03.2021
31.01.2021
30.06.2021
31.03.2021
31.03.2021
30.06.2021
31.03.2021
30.06.2021
31.01.2021
31.03.2021
30.06.2021

30.06.2021
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(XapakTepucTtuka
c Oarta [aTta noraweHus MpuunHa 3ap0MmKeHHOCTUL, 5
yMMa 3a40/MKeHHOCTH, BEepPOATHbLIU CPOK|
HaumeHoBaHue Kpeautopa 6 BO3HUKHOBEHUA nméo CpPOK onnaTtbl BO3HUKHOBEHUA (693Hap,e)KHaﬂ, noraweHus
Pyo. 3a[0/MKEeHHOCTH cornacHo norosopy 3a00JNKEeHHOCTHN npocpo4eHHasd,
TeKyLwas)
1-2 kBapTan pac4yeTbl ¢
BTM, 000 29 000,00 byess CemTopami Tekywyast 30.06.2021
rammaPecypc, 000 43 905 541,95 MONMHOCTLI0 pactere! ¢ TekylLas 31.01.2021
norrawleHa Kpegutopamu
pacyeTbl C
r'mnbanAa, 000 14 375 999,99 1 kBaptan 2021 KpEUTOpaMH TekyLias 31.03.2021
mobanTect, 000 1697 440,00 1-2 53;‘1”8” pactere! C TexylLas 30.06.2021
KpeauTopamu
TPAHTOK XX1, 000 100 000,00 1-2 53;‘1“3“ Kp‘;f:fgg;fm TekyLyast 30.06.2021
[pysonogbemcneuTexHunka- 1-2 kBapTan pacyetbl ¢
Haxogka,000 869 000,00 2021 KpeUTOpamK TekyLias 30.06.2021
I'pynna komnanuii TexnaitH, 000 2 034 653,90 1 keaptan 2021 pactere! ¢ TekylLas 31.03.2021
KpeauTopamu
1-2 kBapTan pac4yeTbl ¢
LEHBEP, 000 4100 000,00 007 emopami Tekywyast 30.06.2021
1-2 kBapTan pac4yeTbl ¢
Ownzenb-Cepsuc, OO0 30 000,00 2021 A ——— Tekywias 30.06.2021
OVMONBTEXHOMNOMMM, AO 3 360 000,00 1-2 53;‘1“3“ pacuerTsl ¢ TekyLyast 30.06.2021
KpeauTopamu
[OMNONb-BEKTOP, 000 3 220 000,01 1-2 gggﬁ”a” Kp‘;‘zc:fgg'ahcm TexylLas 30.06.2021
MNonHocTbio pacteThbl ¢
ONOM-ONEKTPOHUKC, OO0 1100 000,00 Horaiena npoYMMu TekyLas 31.01.2021
KpeauTopamu
pacyeTbl ¢
EBPA3 Metann WHunpom, AO 67 800 512,20 1 kBaptan 2021 Tekywias 31.03.2021
KpeauTopamu
EspasXonauHr, 000 TK 851 114 606,38 1 kapran 2021 Kp‘;a;:fgg'ah"m Tekywyast 31.03.2021
pacyeThl ¢
ENU3AP, 000 599 477,29 Monroctero npoqMMN TekyLyast 31.01.2021
noraweHa KpeaMTOpaMH
[MonHocTbio pacderel ¢
XE®KO, OO0 438 000,00 noraweHa Kpggs:zgn:MM TekyLas 31.01.2021
3aBOA onbiTHOrO 3537 082,63 MonkocTeio R poammn Tekywas  31.01.2021
MawmHocTpoeHns, OO0 ’ norailieHa P v o
Kpeautopamu
3rM, 000 2 500 000,00 1-2 53;‘1“3“ pacuerTsl ¢ Tekywyast 30.06.2021
Kpeautopamu
o 1-2 kBapTan pacyeThbl ¢
WxeBckuin paguosasog, OO0 1474 200,00 2021 KpeauTopamm Tekylwas 30.06.2021
WHEPT-ONMT, 000 45 364 986,88 1 keaptan 2021 Kp‘;f:fg;’;;“ TexylLas 31.03.2021
UHKKOMMIEKC,000 594 098,72 1-2 soapTan Kp‘f::fgg'aam Texywas  30.06.2021
pacyeTsl ¢
WHOTEPM, AO 25529 131,02 MNonHoCTLIo ApOYMMM TekyLyast 31.01.2021
norawieHa
KpeauTopamu
WNCKAHIEP T'K, AO 9 476 208,00 1 keapTan 2021 pac4erel ¢ TexylLas 31.03.2021
Kpeautopamu
WL MPELIE3UNS, AO 39 927 120,00 1 keaptan 2021 Kp‘;f:fg:;fm TekyLyast 31.03.2021
MonHocTbio pacterhbl ¢
KAPC Irpynn, 000 68 000,00 npounmMm TekyLias 31.01.2021
noraweHa KpEATOpaMI
pacyeThl ¢
Kackap - PC, YOI, 000 77 000,00 ekt NPOYMMM TekyLyast 31.01.2021
noraweHa
KpeauTopamu
- pacyeThl ¢
KOMMAHWS KIAMB, 000 11 486 976,66 1 keapTan 2021 omopa TexylLas 31.03.2021
pac4yeTbl C
KOMMAHUSA KPOK, AO 461 000,00 Monrocteto ApOYMMM TexylLas 31.01.2021
noratueHa KpeAUTOpaMI
KOMMAHUA pac4yeTbl ¢
TEEFMPOMPA3BUTYE, 000 5082 015,53 1 kBaptan 2021 KpeUTOpamH TekyLias 31.03.2021
KomnnekcTpakc, OO0 976 937,72 1-2 é‘gg‘fa” pacterel C TekylLas 30.06.2021
KpeauTopamu
KomnnektcHa, 000 117 676 000,00 1 ksaptan 2021 Kp‘f::fgg;;“ TekyLyast 31.03.2021
pac4yeTtbl C
KomTyp-HUMPC, 000 427 200,00 MONMHOCTLI0 APOYMMM TekylLas 31.01.2021
norrawleHa KpeauTopamm
pacyeThl ¢
KPK, AO 77 575 570,64 MONHOCTBLI0 NPOYMMM TekyLyast 31.01.2021
norraiieHa KPEAMTOPaMH
KPOKYC, 000 75 600,00 1-2 é‘gg‘fa” pacueTsl ¢ TekyLyast 30.06.2021
KpeauTopamu
KCXI, 000 95917 781,49 1 keaptan 2021 pac4erel ¢ TekyLyast 31.03.2021
KpeauTopamu
KCOM, AO 31193 932,28 1 kgapran 2021 pacteTsl ¢ TekyLyas 31.03.2021
KpeauTopamu
TNeryc, 000 7 958 781,75 1 keaptan 2021 pactere! ¢ TexylLas 31.03.2021
KpeauTopamu
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TNokolMpomTpaHc, OO0
JIOMEKC I'PYTIM, OO0

JIOHMAZW, AO
Maructpans, OO0 HIMO

MAKAPYH, OO0

Matepuanbl KoHTakTHOl CeTu,
000

MALLCTAJTb HIMO, 000

Menutak, OO0
MENKOM-TPEVOMHI, 000

METANNCPBUC, AO

Metuskomnnekt, OO0 LIOB

METU3MALL HIM, 000

MUCTPAJTb C3 OO, OO0

MMK-METW3, OAO

MoAaynb, 000
MCC,000
HEPYOMNIOC, OO0

HMM TMK, 000
HMMN TPAHCUHBECT, OO0
HMNL NPOMTEX, OO0

HrL CREKTP, AO

HTL, TexHonorun PemoHTa, OO0

0O3TM, OO0

OO0 "UEHTPACOIB"

OMNTUMA TCK, OO0

OpuoHTex, 000

Otaenexue N PO no r. Mockse n

MockoBckasi o6n.

NATPUOT ABTO, OO0

Mepctnektnea, OO0
MYK NONTMMEP, OO0

MNMWKCENb, 000

MPAMCBOTEPXAYCKYTEPC,
000

Mpeanpusitne Mukporex, OO0

NPUMA, OO0

MNPOEKTbI n TEXHONOIA,
000

NPOMTA, OO0

MpomTexHuka, OO0

CyMMa 3a0MmKeHHOCTH,
py6.

6 529 877,45

570 270,00

7 644 000,00
5944 945,66
33 420,00
28 446 291,47
21948 850,48

7 378 000,00

1456 499,20

18 799 876,21

7 296 746,92

4 291 065,56

1015 000,00

300 000,00

29 007 300,76
37 000,00
2850 815,29

764 455,50

6 654 123,36

3037 755,80

1625 000,00

1422 972,08
41918 203,33

200 000,00

10 305 000,00

2 347 494,12

9 500,00

3039 900,00

3600 000,00
214 304 061,88
337 500,00
4410 000,00
69 779 388,20
99 224 295,74

79 000,00

2796 950,00

842 404,48

Oarta
BO3HUKHOBEHUA
3a[,0/MKEHHOCTH

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

1 kBapTan 2021
NOMHOCTbIO
norraiieHa

1-2 kBapTan
2021

1 kBapTan 2021

1-2 kBapTan
2021

1 kBapTan 2021

1 kBaptan 2021

-

kBaptan 2021

MNOJTHOCTbIO
norraweHa

N

kBapTan 2021

-

kBaptan 2021

MNOJTHOCTbIO
norraweHa

MNOJTHOCTbIO
norraweHa

MNOJTHOCTbIO
norraweHa

N

kBaptan 2021

1-2 kBapTan
2021

kBapTan 2021

N

-

kBapTan 2021
NOMHOCTbIO
norraiueHa

1-2 kBapTan
2021

MOMHOCTbIO
norraweHa

-

kBaptan 2021

-

kBaptan 2021

1-2 kBapTan
2021

MOMHOCTbIO
norraweHa

-

kBaptan 2021

1-2 kBapTan
2021

MNOMHOCTbIO
norraweHa

1-2 kBapTan
2021

kBapTan 2021

N

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

ksaptan 2021

-

1-2 kBapTan
2021

MOMHOCTbIO
norraweHa

pasHornacusi

MpuunHa
BO3HMKHOBEHUSA
3a[10/KEHHOCTHN

pacyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
npo4UMm
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
npoYnmm
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyetsl ¢
npoYnmm
KpeauTopamu
pacuyeTbl ¢
npo4nmm
KpeauTopamu
pacuyeTbl ¢
npo4nmm
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyetsl ¢
npoYnmm
KpeauTopamu
pacyetbl ¢
KpeauTopamu
pacuyetsl ¢
npo4nmm
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyetsl ¢
KpeauTopamu
pacyeTsl ¢
npoYnMm
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
npo4“Mm
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyetsl ¢
npo4nmm
KpeauTopamu
pacuyeTsl ¢
npoYnMm

(XapakTepucTtuka

3a00/MKEHHOCTU L, -

(663Hap,e)KHaﬂ, BEepPOATHbLIU CPOK|

nNpocpoYeHHast, FloRaticHa
TeKyLwas)
Tekylwas 31.03.2021
TekyLas 31.01.2021
Tekywas 30.06.2021
Tekywas 31.03.2021
Tekywias 30.06.2021
TekyLwias 31.03.2021
Tekywias 31.03.2021
Tekywias 31.03.2021
Tekywias 31.01.2021
TekyLias 31.03.2021
TekyLwias 31.03.2021
TekyLwias 31.01.2021
Tekywas 31.01.2021
Tekywas 31.01.2021
TekyLias 31.03.2021
TekyLwias 30.06.2021
Tekywas 31.03.2021
Tekywias 31.03.2021
Tekylwas 31.01.2021
TekyLias 30.06.2021
Tekywas 31.01.2021
Tekywias 31.03.2021
Tekywias 31.03.2021
TekyLwias 30.06.2021
Tekywas 31.01.2021
Tekywas 31.03.2021
TekyLias 30.06.2021
TekyLas 31.01.2021
Tekywias 30.06.2021
Tekywas 31.03.2021
TekyLwias 30.06.2021
TekyLas 30.06.2021
Tekywias 30.06.2021
Tekywias 31.03.2021
TekyLias 30.06.2021
Tekywias 31.01.2021
TekyLwias 31.12.2021
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MpomblilwneHHas rpynna
ABAHIAPAI, OO0

NMPO®UT NNAB, OO0

NPO®UT, OO0

MNCK, 000

MTK TEXHONOI A, 000

NTK, 000
Pagnoasunonnka, OAO
Passutue HIML, OO0
PBC, OO0
Pernon-Pecypc, OO0
PXA, OAO

P>XOctpoii, AO
P>XOnyte, OO0

PWHOM, OO0

POJlb® MOTOPC,000
Pocnokomotus, AO
PMNK Pemmaw, OO0
PCXO, OO0
PTC-tengep, OO0
PannTex, OO0
CAMAPABAIOH, AO

C6epbark dakTopuHr,000

Csepanosckuii NTPM3
Pemnytbmalu, AO

C[O TPAHC, OO0
CeBepcranb-metus, OAO
CUBAT3KC, 000 TA

Cn6TpaHcMaw, OO0

CWM-aBT0, OO0 KomnaHus
CUTUMPUHT, OO0

CK®, 000

Cnag NanH, OO0 T
CHabuHeect, OO0

COKO3MHTEIMPO MCK, 000

COKO3KAPBOH, OO0

CIMEL| ACY, 000

CMEL|, CTPOM MY Tb, 000

CPJ1, 000

CymMa 3af0mKeHHOCTH,

py6.

4 044 208,68
11 036 662,84

2976 000,00

5656 722,15

6 340 000,00

17 928 107,05
906 877,61
245 697 449,93
9831 793,37
12 340 303,54
337 858 069,43

11 430 959,17

42 702,50

2640 000,00
2445 000,00
492 126 812,88
22 000,00
19 283 196,33
93 500,00
2589 920,76
5000 000,00
5017 193 575,92

279 477,83

4814 672,00

193 256 023,13

5036 525,87

81414 073,82

4750 000,00

22 283 116,02

31600 000,00

8 120 000,00

1562 350,00

95 000,00

10 422 543,70

497 378,45

65 000,00

4773 359,41

Oarta
BO3HUKHOBEHUA
3a[,0/MKEHHOCTH

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

1 kBapTan 2021

1-2 kBapTan
2021

1-2 kBapTan
2021

MNOJTHOCTbIO
norraweHa

MNOJTHOCTbIO
norraweHa

1 kBaptan 2021

1-2 kBapTan
2021

1 kBapTan 2021
1 kBaptan 2021
1 kBaptan 2021

1 kBapTan 2021

-

kBaptan 2021

MNOJTHOCTbIO
norraweHa

1-2 kBapTan
2021

1-2 kBapTan
2021

kBapTan 2021

N

1-2 kBapTan
2021

kBaptan 2021

-

1-2 kBapTan
2021

kBaptan 2021

-

1-2 kBapTan
2021

1-2 kBapTan
2021

1-2 kBapTan
2021

MNOJTHOCTbIO
norraweHa

-

kBapTan 2021

MOMHOCTbIO
norraweHa

-

kBaptan 2021

1-2 kBapTan
2021

MOMHOCTbIO
norraweHa

-

kBaptan 2021

1-2 kBapTan
2021

MONHOCTbIO
norawleHa

1-2 kBapTan
2021

kBapTan 2021

N

MNOJTHOCTbIO
norraweHa

MOMHOCTbIO
norraweHa

MNOJTHOCTbIO

MpuunHa
BO3HMKHOBEHUSA
3a[10/KEHHOCTHN

KpeauTopamu

pacyeTsl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacyeTbl ¢
npoYnmm
KpeauTopamu
pacuyeTbl ¢
npo4nmm
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacyetbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTbl ¢
npoYUmm
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacyetbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTsl ¢
KpeanTopamu
pacyeTbl ¢
npo4nmm
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacyeTsl ¢
npoYnMm
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTsl ¢
npo4“Mm
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
npo4“Mm
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
npo4Umm
KpeauTopamu
pacuyeTsl ¢
npo4nmm
KpeauTopamu
pacuyeTsl ¢

(XapakTepucTtuka

3a00/MKEHHOCTU L, -

(663Hap,e)KHaﬂ, BEepPOATHbLIU CPOK|

npocpo4eHHasd, glotaietis
TeKyLwas)
TekyLwias 31.03.2021
Tekylwas 30.06.2021
Tekywias 30.06.2021
TekyLias 31.01.2021
Tekywias 31.01.2021
Tekywias 31.03.2021
TekyLwias 30.06.2021
Tekywas 31.03.2021
Tekywias 31.03.2021
TekyLas 31.03.2021
Tekylas 31.03.2021
TekyLwias 31.03.2021
Tekywias 31.01.2021
TekyLias 30.06.2021
Tekywias 30.06.2021
Tekywias 31.03.2021
Tekylwas 30.06.2021
Tekywas 31.03.2021
TekyLias 30.06.2021
TekyLwias 31.03.2021
TekyLas 30.06.2021
Tekywias 30.06.2021
TekyLwias 30.06.2021
Tekywias 31.01.2021
Tekylas 31.03.2021
TekyLwias 31.01.2021
Tekywias 31.03.2021
TekyLias 30.06.2021
TekyLas 31.01.2021
TekyLwias 31.03.2021
TekyLias 30.06.2021
TekyLas 31.01.2021
TekyLwias 30.06.2021
Tekywas 31.03.2021
TekyLwias 31.01.2021
Tekywas 31.01.2021
Tekywas 31.01.2021
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CT-UHXWHUPWHI TPYMI, OO0

CTANIbMOCTUHXUHUPUHI
Py, 000

CTAHKOnRpom, OO0

CTPOVINPOM, OO0

CTPOWICEPBUC,000
CTPOVICHAB,000
CypnotexHonorusi, AO 3IMe
TA "AaHTax", 000

TA "KA", OO0

TO «®NNATMAH», OO0

TA ASBYKA 3ALLNTBI, OO0

TA ENK, OO0

TA METU3TOPT, OO0

TA PETMOHMNPOMCEPBWC, OO0

TEXMHHOBALIMN,000

TEXHOKOHCTPYKLWA, OO0
TEXHOMNACT, OO0
TEXHOMPOM, OO0
TexIMporpecc, OO0
TexMpomMaw, OO0

TK KOHTAKT, OO0
TMX-ATP, OO0

TonmayeBkuin 3asog XXb n MK,
000

TOPIrOBbIV IOM « TPAHCMET»,
000

TOPrOBbI JOM PM PEM,
000

Tpaxckomnnekt, OO0 - r.CaHKT-
MeTtepbypr

TpaHcnom, OO0
TpaHcMet, OO0
TpaxcPecypc, OO0
TpaxcCneuCepsuc, OO0
TCM, OO0
YIMENNACTUK, OO0
YK1, 000

YPAJTMIPOMCTAJTb, OO0
Ypanbckue nokomoTnbl, OO0

YC3, 000

CymMa 3af0mKeHHOCTH,

py6.

40 500,00

46 164 145,59

2013 500,00

7 198 568,47

22 782 640,00
31672 020,02
33 925 499,51
14 830 935,96

2179 000,00

24 483,00

4527 577,15

150 835 512,46

4894 314,00

540 899,55

141 739,20

320 700,04
217 833 879,11
138 768 796,27
90 674 004,36

1763 793,56
18 460 825,48

179 213 687,40

1350 000,00

30 002 400,00

518 400,00

100 244 806,02
2278 314,00
2916 256,19

2589 877 668,91
3200,93
270 000,00
8 292 864,54
46 057 290,01

3 847 196,47

38 539,20

23533 478,10

Oarta
BO3HUKHOBEHUA
3a[,0/MKEHHOCTH

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

norraweHa

1-2 kBapTan
2021

kBapTan 2021

N

MONHOCTbIO
norraweHa

MOMHOCTbIO
norraweHa

-

kBaptan 2021
1 kBapTan 2021

1 kBaptan 2021

-

kBaptan 2021

1-2 kBapTan
2021

MOMHOCTbIO
norraweHa

MOMHOCTbIO
norraweHa

-

kBapTan 2021

1-2 kBapTan
2021

MOMHOCTbIO
norraweHa

MOMHOCTbIO
norraweHa

-

kBaptan 2021

1 kBaptan 2021

1-2 kBapTan
2021

1 kBapTan 2021

1 kBaptan 2021

N

kBapTan 2021

1-2 kBapTan
2021

MOMHOCTbIO
norraweHa

-

kBaptan 2021

MNOJTHOCTbIO
norraweHa

N

kBaptan 2021

1-2 kBapTan
2021

kBapTan 2021

N

1 kBaptan 2021

1-2 kBapTan
2021

1-2 kBapTan
2021

1 kBaptan 2021
1 kBapTan 2021
1 kBaptan 2021

MNOSIHOCTbIO
norraweHa

1-2 kBapTan
2021

MpuunHa
BO3HMKHOBEHUSA
3a[10/KEHHOCTHN

npoYMMM
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
npoYMMM
KpeauTopamu
pacuyeTsl ¢
npoYMMM
KpeauTopamu
pacuetsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyetsl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
npoYMMM
KpeauTopamu
pacuetsl ¢
npoYMm
KpeauTopamu
pacyetsbl ¢
KpeauTopamu
pacyeTsbl ¢
KpeauTopamu
pacuetsl ¢
npoYMm
KpeauTopamu
pacuetsl ¢
npoYnmm
KpeauTopamu
pacyetsl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacuetsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyetsl ¢
KpeauTopamu
pacyeTsbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuetsl ¢
npoYnMm
KpeauTopamu
pacuetsl ¢
KpeauTopamu
pacyeTsbl ¢
npoYMMM
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacuetsl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyetbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyetsl ¢
npoYUmm
KpeauTopamu
pacyeTsbl ¢
KpeauTopamu

(XapakTepucTtuka
3a[10/KEHHOCTN
(6e3HapexHas,
npocpoYeHHas,
TeKyLwas)

Tekywast

TeKylasa

Tekywast

Tekyuwasa

TekyLas
TekyLast
Tekyluas
Tekylas

TeKyLasa

TeKywasa

TeKywasa

Tekyuwasa

TeKylasa

TeKywasa

TeKyLasa

Tekylas
TekyLas
TekyLas
TekyLwast
TekyLuas
TekyLwast

TeKyLasa

Tekywasa

Tekywast

Tekywas

Tekylas
Tekylas
Tekywast
Tekylas
Tekylas
Tekywast
Tekylas
Tekywast

Tekywast

TeKyLasa

Tekywasa

BeposiTHbIW CPOK
noraweHus

30.06.2021

31.03.2021

31.01.2021

31.01.2021

31.03.2021
31.03.2021
31.03.2021
31.03.2021

30.06.2021

31.01.2021

31.01.2021

31.03.2021

30.06.2021

31.01.2021

31.01.2021

31.03.2021
31.03.2021
30.06.2021
31.03.2021
31.03.2021
31.03.2021

30.06.2021

31.01.2021

31.03.2021

31.01.2021

31.03.2021
30.06.2021
31.03.2021
31.03.2021
30.06.2021
30.06.2021
31.03.2021
31.03.2021

31.03.2021

31.01.2021

30.06.2021
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HaumeHoBaHue Kpeautopa

PorK, 000

XUT MALLMHEPU, OO0

Xonauur APC, OO0

LieHtpctpon, OO0

LMK, OO0

3O, 000

3kolleclpom, OO0

ONEKTPOTEXHNYECKUE
MATEPWAIbI, OO0

SNEMEHTCTAIb, OO0
3MNb rPAHAOEC, OO0
OpHcT aHa Axr, 000
OpcrBak, OO0

IOr-MnAcT, 000

Wroro:

Oarta
CyMMma 3a/10/KeHHOCTH,

20 3a[0/MKEHHOCTHN

102 494,05

38 270 000,00

3574 452,74

80 308 609,85

2208 802,22

11649 013,73

199 468 173,37
150 000,00
59 264 372,40
153 031 828,96
1710 000,00
10 508 712,86

52 300 564,27
19 281 481 344,32

BO3HMKHOBEHUA

[aTta noraweHus
nm6o cpok onnarbl
COrnacHo AoroBopy

1-2 kBapTan
2021

1-2 kBapTan
2021

MNOJTHOCTbIO
norraweHa

N

kBapTan 2021

MOMHOCTbIO
norraweHa

MOMHOCTbIO
norraweHa

-

kBaptan 2021

1-2 kBapTan
2021

kBaptan 2021

-

1 kBaptan 2021

1-2 kBapTan
2021

1 kBaptan 2021

1 kBapTan 2021

MpuunHa

BO3HMKHOBEHUA
3a[0/MKEHHOCTN

pacyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacyeTbl ¢
npoYnmm
KpeauTopamu
pacuyetsl ¢
KpeauTopamu
pacuyeTsl ¢
npo4UMm
KpeauTopamu
pacyeTsl ¢
npoYrMm
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTsl ¢
KpeauTopamu
pacyeTsl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu
pacuyeTbl ¢
KpeauTopamu

(XapakTepucTtuka
3a00/MKEHHOCTU L, -
(663Hap,e)KHaﬂ, BEepPOATHbLIU CPOK|
nNpocpoYeHHast, FloRaticHa
TeKyLwas)
Tekylwas 30.06.2021
TekyLwias 30.06.2021
TekyLwias 31.01.2021
Tekywas 31.03.2021
Tekywas 31.01.2021
TekyLwias 31.01.2021
Tekywias 31.03.2021
TekyLias 30.06.2021
TekyLwias 31.03.2021
TekyLas 31.03.2021
TekyLwias 30.06.2021
Tekywias 31.03.2021
Tekylwas 31.03.2021

Ucmoynruk: 1. daHHble, npedocmasnieHHble 3aKa3qyukom.
Bca 3aA0JKEeHHOCTb NoANIEXUT KOPPEKTUPOBKE.
OnpeneneHme Haunyylero MeToaa KOppeKTUPOBKN KPEANTOPCKOM 3a40/MKEHHOCTU.

[na pacyeTta cToMMOCTM OeBUTOPCKOM 3ad0fMKEHHOCTU, noanexallen KOppeKTUpPOBKe, LenecoobpasHo
ncnonb3oBaTbh METOANKY ANCKOHTUPOBaHNS ByayLLnX 4OXOO0B.

Cpok 00 noralleHust 3a0MKEHHOCTU MOXeT onpenenAaTbCA HeCKOJNTbKMMU cnocobamu:

. KaK Ppa3HOCTb MeXay CPOKOM rMnoraweHuna cornacHo gorosopa m [aTon OTYETHOCTU;

. KaK Ppa3HOCTb MeXay BEpPOATHbIM CPOKOM noralleHusa 1 [aTon OTYETHOCTH;

e KaKk CpPoKk 0bOopauMmBaeMoCTU KpeauTopckon 3aporbkeHHocTn O6LuecTBa, paccYMTaHHbIA MNpu
nposeaeHUn PUHAHCOBOro aHannsa;

. KaK cpeaHepbIHOYHOIo CpokKa O60pa‘-IVIBaeMOCTI/I er,D,VITopCKOIZ 3aJ0JTXEHHOCTU.

Mpu nposedeHun HacTosien oueHkn OLEHLIMKOM WCMOoNb30Banuch AaHHble MO CpoKaM roralleHus,
npenoctaBneHHble 3aka3yuMKoM oOLeHkM. B kadectBe pnaT noraweHus OueHLMK Mcnonb3oBan aathbl
OKOHYaHWA NepuoaoB noralleHns, NpeaocTaBneHHbIX 3akasyumkom (MPUHATO B KaYecTBe AoNYyLLEHUs ).

Pe3yanaTb| pacyeTa CpOKOB A0 noraweHuna 3a0/MKEHHOCTEN npencrtaBrieHbl HUXe.

aTa OKOHYaHWA nepuoaa
CymMma 3aomKkeHHOCTH, pyo6. A
HaumeHoBaHue kpeguTopa y an py LT ]

AO "PMM"
B3T, AO
BBCTPOW, 000

BHUWKT, AO

BPK-1,AO

'K BTArOYCTPONCTBO, OO0
>Xengopnpoekt, OO0
MockoBckasi-Teepckas MNMK, AO
HA®TA KBAPL|, OO0

MNHK, AO

P>XXO, OAO*

P>XOcTtpoii, AO

CXa, 000

C3MnK, A0

2054 735,22
3324 061,66
16 884,00
2 226 478,80
14 078,48
4,00
1808 435,00
200 000 000,00
67 633,52
4 467,96
4772 584 926,38
5,24
2908 500,00
59 001,44

3
3

a2 4

3

=

3
3
3
3
3

Pt Gt G Gt G 4

3
3
3
3
3

Pt Gt G Gt G 4

12 2022

.12.2022
.12.2022
.12.2022
.12.2022
.12.2022
.12.2022
12.2022
.12.2022
.12.2022
.12.2022
.12.2022
.12.2022
.12.2022

MpuHMMaemMbIi K pacueTy
CpOK A0 noralueHus, AHen

730
730
730
730
730
730
730
730
730
730
730
730
730
730
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tel. +7(495) 229-49-71

QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue kpeauTopa CyMMa 3af0JKeHHOCTH, py6. M ELELRELTE] DR E R L
noraweHusa CpOK A0 noraweHus, ,quVI

CuHkeBuny CtaHucnas AHaTonbeBny 427 143,00
CRMEL, CTPOW MYTb, 000 379 975,20
TpaHcllom, OO0 324 000,00
TpaxcPcypc, OO0 41 872 007,61
Ynanbatopckas xenesHas gopora, AO 211 438,83
lOxxHoKaBkasckast xxenesHas gopora, 3A0 631 158,44
101 nucbmo.py, OO0 39 818,88
54 3BE3[JA, OO0 156 510,00
ACUCTEMC, OO0 93 385,66
AOANCA MHBECTMEHTC NUMUTEA, KOO 391 449,58
B3 tor, 000 108 000,00
FAPC TENEKOM YT, OO0 114 141,07
BLI OAO "PXAO" 10 197,60
paHutCanamaxgpa, AO HINI 8 055 165,60
[Ownzenb-Cepeuc, OO0 12 261,00
Hoponut, OO0 70 675 046,64
OXN UnHTtepHewwHn, AO 7 881,64
EpmakoBa E.A., YN 11 300,00
XKEPKO, OO0 73 440,00
3aBopg onbITHOro MawmHoctpoexusi, 000 30 370,01
WHTenUHdo, 000 72 600,90
WHTEPCUTWK, OO0 MK 2111 117,00
Kackap PCIM, YOI, 000 115 850,00
Kopnopauust MCI1, AO 38 874,00
MakomHeT, AO 46 728,00
Mera®doH, MAO 15 178,28
MEAWKYM, OO0 18 400,00
MockoBckass QMTO 53 366,33
MTC, NAO 34 899,95
HUWAC, AO 45 034,50
OCI Pexkopa3 MenepxmeHT Llentp, OO0 52 277,69
Mouta Poccuun, AO 57 583,68
Mpumopckoe aspoareHTcTBo, AO 6 162,60
Mporpecc-Typ Mpynn, OO0 22 914,04
P>XX[] YnpaeneHnve aktusamu, AO 252 000,00
PXA -Meauumna, LIKB, 4Y3 107 500,00
PXA, OAO 1550 673,52
Cepsuc-laptHep YK, OO0 43 936,00
CKB KoHTyp, AO No 31 200,00
CotosWHTerpo, 000 374 498,08
TA EMNK, OO0 -60 526,32
TM3 um B.B. Boposckoro, OAO 1904 887,34
TpaxcPecypc, OO0 109 000,00
PdrK, AO 128 023 924,22
LleHTpanbHas AMpeKumns 3aKyrnok n cHabXeHn 29 134 023,45
LleHTpanbHaa ampekuns No peMoHTY NyTn 30 433,47
LIYTK cTpykTypHoe nogpasgenexue LICC 3319,68
4K, 000 299 941,08

PacyeTbl C NEHCHOHHBIM hoHAOMCTpaxoBas

yacTb (NeHm) -0,01

31 .12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
31.12.2022
30.06.2021
31.12.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021
30.06.2021

730
730
730
730
730
730
181
365
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
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tel. +7(495) 229-49-71 (000 ermp,ouess HHBgCTHI

HaumeHoBaHue Kpegutopa CyMMa 3af0mKeHHOCTH, py6. M ELELRELTE] DR E LTI EELIED] X RS
noraiwieHus CPOK A0 noralieHusi, AHein

PacyeTbl ¢ NeHCHOHHBIM hoHAOMCTpaxoBas

4acTh -67 828,89 30.06.2021 181
[on. B3HOCbI Ha CTPaxoByto YacTb NEHCUU -0,04 30.06.2021 181
Hauucnenubin HOC ot peanusaumm (2 k8 2018) 15 789,67 30.06.2021 181
Hauucnenubin HOC ot peanusaumu (4 k8 2018) 176 755,38 30.06.2021 181
HauncnexHbii HOC ot peanusauum (2 ks 2017) 14 865,24 30.06.2021 181
HauncnexHbii HOC ot peanusauum (4 ks 2017) 40 111,42 30.06.2021 181
HauncnexHbin HOC ot peanu3auun (3 k8 2019) 7 765,60 30.06.2021 181
Hauucnenubin HOC ot peanuzaumu (2 k8 2020) 241 063,59 30.06.2021 181
Hauucnenubin HOC ot peanuzaumu (3 k8 2020) 4 649,40 30.06.2021 181
PacueT no TpaHcnopTHOMY Hanory 36 311,00 30.06.2021 181
MK® PAHEC", OO0 5 876,00 31.12.2021 365
MHK-Ypan, OO0 13 504 209,44 31.03.2021 90
A6aynuHckuidi NMPM3 PemnyTtbmat, AO 182 000,00 30.06.2021 181
ABCONMIOT BAHK, MAO AKB 215 056,00 30.06.2021 181
AsTtomup-TeHaep, OO0 1775 000,00 30.06.2021 181
Aipyc TexHonorumn, OO0 4816 211,40 30.06.2021 181
Anbda Tpeing, OO0 34 000,00 30.06.2021 181
AHIOW M'pynn, OO0 MK 6 072 296,12 31.03.2021 90
AO "MNTMALWAETANB" 20 501 600,00 31.03.2021 90
AO "PMM" 28 896,97 31.12.2021 365
APVIANI-TPENT, 000 8080 187,65 31.03.2021 90
APHAKC IPYrin, ooo 1362 060,00 31.03.2021 90
Actpa Naitt, OO0 2635 800,00 31.03.2021 90
Actpa TpaHc, OO0 1081 000,00 31.03.2021 90
BENBETOH, OO0 781 838,40 31.01.2021 31
BEM Kopnopauus, OO0 10 320 000,00 30.06.2021 181
BMK, AO 192 036 523,46 31.03.2021 90
BL1, OO0 14 154 960,00 31.03.2021 90
BEKTOP, OO0 954 586,36 30.06.2021 181
BEHTA, OO0 75 332 140,94 31.03.2021 90
BMOHET, OO0 33 387,48 30.06.2021 181
BM3, AO 599 285 224,98 31.01.2021 31
BPK-1, AO 1058 492,68 31.03.2021 90
BPK-2, AO 2478 691,96 30.06.2021 181
BPK-3, AO 1652 461,30 30.06.2021 181
BTM, OO0 29 000,00 30.06.2021 181
ammaPecypc, OO0 43 905 541,95 31.01.2021 31
rmnbanA, 000 14 375 999,99 31.03.2021 90
mo6anTect, OO0 1697 440,00 30.06.2021 181
PAHT3K XX1, 000 100 000,00 30.06.2021 181
'py3onogbemcneurexHuka-Haxogka,000 869 000,00 30.06.2021 181
pynna komnanun TexnanH, OO0 2034 653,90 31.03.2021 90
OEHBEP, OO0 4100 000,00 30.06.2021 181
Ouzenb-Cepsuc, OO0 30 000,00 30.06.2021 181
AOVNONbTEXHONOIMK, AO 3360 000,00 30.06.2021 181
AOMNONb-BEKTOP, OO0 3220 000,01 30.06.2021 181
AOVN3M-3NEKTPOHKMKC, OO0 1100 000,00 31.01.2021 31
EBPA3 Metann Nunpom, AO 67 800 512,20 31.03.2021 90
EspasXonauxr, OO0 TK 851 114 606,38 31.03.2021 90

cTpanuua 121



tel. +7(495) 229-49-71

QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue kpeauTopa CyMMa 3af0JKeHHOCTH, py6. M ELELRELTE] DR E R L
noraweHusa CpOK A0 noraweHus, ,quVI

ENN3AP, OO0

XKE®PKO, OO0

3aBoa onbITHOro MalumHocTpoeHns, 000
3rM, 000

Wxesckuii pagnosasog, OO0
WHEPT-OMT, OO0
WNHXKOMMJTEKC,000
WHOTEPM, AO

WCKAHAOEP K, AO

ny NPELE3NA, AO

KAPC Py, 000

Kackag - PCI1, YOr1, 000
KOMMAHWS KNAMB, 000
KOMMAHWA KPOK, AO
KOMMAHWA NEFMPOMPA3BUTUE, OO0
KomnnekcTpaxc, OO0
KomnnekrcHab, OO0
KoHTtyp-HUWPC, OO0

KPK, AO

KPOKYC, OO0

KCXA, 000

Kcorn, AO

Ileryc, OO0
TNokolMpomTpaHc, OO0
JIOMEKC I'PYI1M, 000
JIOHMAON, AO

Maructpans, OO0 HIMNO
MAKAPYH, OO0
Marepuansl KoHtaktHoit Cetni, OO0
MALLCTAJTb HMO, 000
Menutak, OO0
MENKOM-TPEMONHI, 000
METANNCPBUC, AO
Metuskomnnekt, OO0 LLIOBb
METU3MALL HIMM, 000
MUCTPAJTb C3 OO, OO0
MMK-METW3, OAO
Moaynb, 000

MCC,000

HEPYOMNOC, OO0

HMM TMK, OO0

HMNMN TPAHCUHBECT, OO0
HMLU MPOMTEX, OO0

HML CNEKTP, AO

HTL| TexHonorun PemoHTta, OO0
0O3TM, OO0

00O "LIEHTPACOINb"
OMNTUMA TCK, OO0
OpuonTex, OO0

599 477,29
438 000,00
3537 082,63
2500 000,00
1474 200,00
45 364 986,88
594 098,72
25529 131,02
9476 208,00
39927 120,00
68 000,00
77 000,00
11 486 976,66
461 000,00
5082 015,53
976 937,72
117 676 000,00
427 200,00
77 575 570,64
75 600,00
95917 781,49
31193 932,28
7 958 781,75
6 529 877,45
570 270,00
7 644 000,00
5944 945,66
33 420,00
28 446 291,47
21948 850,48
7 378 000,00
1456 499,20
18 799 876,21
7 296 746,92
4 291 065,56
1015 000,00
300 000,00
29 007 300,76
37 000,00
2850 815,29
764 455,50
6654 123,36
3037 755,80
1625 000,00
1422 972,08
41918 203,33
200 000,00
10 305 000,00
2 347 494,12

31.01.2021
31.01.2021
31.01.2021
30.06.2021
30.06.2021
31.03.2021
30.06.2021
31.01.2021
31.03.2021
31.03.2021
31.01.2021
31.01.2021
31.03.2021
31.01.2021
31.03.2021
30.06.2021
31.03.2021
31.01.2021
31.01.2021
30.06.2021
31.03.2021
31.03.2021
31.03.2021
31.03.2021
31.01.2021
30.06.2021
31.03.2021
30.06.2021
31.03.2021
31.03.2021
31.03.2021
31.01.2021
31.03.2021
31.03.2021
31.01.2021
31.01.2021
31.01.2021
31.03.2021
30.06.2021
31.03.2021
31.03.2021
31.01.2021
30.06.2021
31.01.2021
31.03.2021
31.03.2021
30.06.2021
31.01.2021
31.03.2021

31
31
31
181
181
90
181
31
90
90
31
31
90
31
90
181
90
31
31
181
90
90
90
90
31
181
90
181
90
90
90
31
90
90
31
31
31
90
181
90
90
31
181
31
90
90
181
31
90

cTpanuua 122



QOO ermp.OngHKY HHBECTHITH

BT S T, [ [ata okoH4YaHusA nepuoaa MpuHUMaembIi K pacyeTy
Yy » PYO. norawieHusi CPOK A0 norawieHus, aAHen

tel. +7(495) 229-49-71

HaumeHoBaHue kpeauTopa

Otpenenune Nd PP no r. Mockse n MockoBckasi

o6, 9 500,00 30.06.2021 181
MATPUOT ABTO, OO0 3039 900,00 31.01.2021 31
Mepctnektnea, OO0 3 600 000,00 30.06.2021 181
MWK NOJIMMEP, OO0 214 304 061,88 31.03.2021 90
MWKCENb, 000 337 500,00 30.06.2021 181
MPANCBOTEPXAYCKYTEPC, 000 4 410 000,00 30.06.2021 181
Mpeanpustne Mukporex, OO0 69 779 388,20 30.06.2021 181
MPUMA, OO0 99 224 295,74 31.03.2021 90
MPOEKTbI n TEXHONOIMA, 000 79 000,00 30.06.2021 181
NPOMTA, OO0 2 796 950,00 31.01.2021 31
MpomTexHunka, OO0 842 404,48 31.12.2021 365
MpombiwnenHas rpynna ABAHTAP[, OO0 4 044 208,68 31.03.2021 90
NMPOPUT NNAB, OO0 11 036 662,84 30.06.2021 181
MPOPUT, OO0 2976 000,00 30.06.2021 181
MNCK, 000 5656 722,15 31.01.2021 31
MNTK TEXHONOIrnA, 000 6 340 000,00 31.01.2021 31
MNTK, 000 17 928 107,05 31.03.2021 90
Paguoasnonnka,OAO 906 877,61 30.06.2021 181
PassuTue HIML, OO0 245 697 449,93 31.03.2021 90
PBC, OO0 9831 793,37 31.03.2021 90
Pernon-Pecypc, OO0 12 340 303,54 31.03.2021 90
PXA, OAO 337 858 069,43 31.03.2021 90
P>X[ctpoit, AO 11 430 959,17 31.03.2021 90
PXAnyTts, OO0 42 702,50 31.01.2021 31
PVHOM, OO0 2 640 000,00 30.06.2021 181
PONb® MOTOPC,000 2445 000,00 30.06.2021 181
Pocnokomotus, AO 492 126 812,88 31.03.2021 90
PMK Pemmaww, OO0 22 000,00 30.06.2021 181
PCXO, OO0 19 283 196,33 31.03.2021 90
PTC-Tenaep, OO0 93 500,00 30.06.2021 181
PaiinTex, OO0 2589 920,76 31.03.2021 90
CAMAPABAIOH, AO 5000 000,00 30.06.2021 181
C6epbark dakTopmHr,000 5017 193 575,92 30.06.2021 181
Csepanosckuin MPM3 Pemnytbmall, AO 279 477,83 30.06.2021 181
CO TPAHC, OO0 4814 672,00 31.01.2021 31
Cesepcranb-metus, OAO 193 256 023,13 31.03.2021 a0
CUBATIKC, 000 T[ 5036 525,87 31.01.2021 31
CunbTpaHcMauw, 000 81414 073,82 31.03.2021 90
CWM-aBT0, OO0 KomnaHus 4 750 000,00 30.06.2021 181
CUTUMPUHT, OO0 22 283 116,02 31.01.2021 31
CKd, 000 31600 000,00 31.03.2021 90
Cnag aith, 000 T[ 8120 000,00 30.06.2021 181
CHabuHsect, OO0 1562 350,00 31.01.2021 31
COW3NHTEMPO MCK, OO0 95 000,00 30.06.2021 181
COWO3KAPBEOH, OO0 10 422 543,70 31.03.2021 90
CIEL| ACY, OO0 497 378,45 31.01.2021 31
CNMEL, CTPOW MY Tb, 000 65 000,00 31.01.2021 31
CPI1, 000 4773 359,41 31.01.2021 31
CT-UHXUHUPUHI FPYNM, OO0 40 500,00 30.06.2021 181
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tel. +7(495) 229-49-71

QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue kpeauTopa CyMMa 3af0JKeHHOCTH, py6. M ELELRELTE] DR E R L
noraweHusa CpOK A0 noraweHus, ,quVI

CTAINTbMOCTUHXWUHUPWHI TPYMM, OO0

CTAHKOnRpom, OO0
CTPOWIMPOM, 000
CTPOWICEPBUC,000
CTPOVICHAB,000
CypotexHonorusi, AO 3Me

TO "AsanTax", OO0

TA "KA", OO0

TA «®NTArMAH», OO0

TA A3BYKA 3ALLNTLI, OO0
TA EMNK, OO0

T4 METU3TOPT, OO0

TA PETMOHMPOMCEPBUC, OO0
TEXWHHOBALIMN,000
TEXHOKOHCTPYKUWA, OO0
TEXHOMNACT, OO0
TEXHOMPOM, OO0
TexIMporpecc, OO0
TexMpomMat, OO0

TK KOHTAKT, OO0
TMX-MTP, OO0

Tonmauyeskuin 3aBog XXb u MK, OO0
TOPIrOBbI/ AOM « TPAHCMET», 000

TOPrOBbI JOM PM PEMI, 000

TpaHckomnnekt, OO0 - r.CaHkT-lMeTepbypr

Tpaxcnom, OO0
TpaHcMet, OO0
TpaHcPecypc, OO0
TpancCneuCepsuc, OO0
TCM, OO0
YIMEMNACTUK, OO0
YK1, 000
YPANMPOMCTAJTb, OO0
Ypanbckue nokomoTusbl, OO0
YC3, 000

PrK, 000

XUT MALLMHEPK, OO0
Xonguur APC, OO0
LieHtpctpon, OO0

LIMK, OO0

XA, 000

Okolleclpom, OO0

ONEKTPOTEXHNYECKWE MATEPUAITbI, OO0

ONEMEHTCTAIb, OO0
3Mb rPAHAOEC, OO0
OpHcT 3HA AHr, 000
OpcrBak, OO0
IOr-MnAcCT, 00O

Wtoro

46 164 145,59
2013 500,00
7 198 568,47
22 782 640,00
31672 020,02
33 925 499,51
14 830 935,96
2179 000,00

24 483,00
4527 577,15

150 835 512,46

4894 314,00
540 899,55
141 739,20
320 700,04

217 833 879,11

138 768 796,27
90 674 004,36
1763 793,56
18 460 825,48

179 213 687,40
1350 000,00
30 002 400,00

518 400,00

100 244 806,02
2278 314,00
2916 256,19

2589 877 668,91
3200,93
270 000,00

8292 864,54

46 057 290,01
3847 196,47

38 539,20

23533 478,10
102 494,05

38 270 000,00
3574 452,74

80 308 609,85
2208 802,22
11649 013,73

199 468 173,37

150 000,00

59 264 372,40

153 031 828,96
1710 000,00
10 508 712,86

52 300 564,27

19 281 481 344,32

31.03.2021
31.01.2021
31.01.2021
31.03.2021
31.03.2021
31.03.2021
31.03.2021
30.06.2021
31.01.2021
31.01.2021
31.03.2021
30.06.2021
31.01.2021
31.01.2021
31.03.2021
31.03.2021
30.06.2021
31.03.2021
31.03.2021
31.03.2021
30.06.2021
31.01.2021
31.03.2021
31.01.2021
31.03.2021
30.06.2021
31.03.2021
31.03.2021
30.06.2021
30.06.2021
31.03.2021
31.03.2021
31.03.2021
31.01.2021
30.06.2021
30.06.2021
30.06.2021
31.01.2021
31.03.2021
31.01.2021
31.01.2021
31.03.2021
30.06.2021
31.03.2021
31.03.2021
30.06.2021
31.03.2021
31.03.2021

90
31

31

90
90
90
90
181
31

31

90
181
31

31

90
90
181
90
90
90
181
31

90
31

90
181
90
90
181
181
90
90
90
31

181
181
181
31

90
31

31

90
181
90
90
181
90
90
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tel. +7(495) 229-49-71 (000 ermp,ouess HHBgCTHI

* - nozaweHue 8 nepuod ¢ okoHyaHusi 2021 2. no okoHyaHue 2020 a.

UemoyHuk: 1. Pacyemsi OueHwuka.

Onsa KOPPEKTUPOBKN 3a40JTKEHHOCTU u,enecoo6pa3Ho ncnonb3oBatb MeToad AUCKOHTUPOBAHUA 6yp,yu.|,1/|x
nooxopoB. Onga pacyeta koadduLmeHTa OUCKOHTUPOBAHMA Modenb 2 (noraLueHme 3a40JKeHHOCTN B
TedyeHne nepuoga (cpoka obopoTa), Mpu AOMyLEHUM O PaBHOMEPHOCTM norawleHus). [aHHbli BbiGop
o6ycnoe.neH TEM (*)aKTOM, YTO KpeauTopCKaa 3adO0JDKEeHHOCTb npeacrtaBideT coboli 0bsi3aTenbCTBA,
KOTOpble HeobXxo4MMO NoracuTb Kak MOXHO 6bICTpee.

PacueTt ctonmocTtun erﬂMTOpCKOVI 3ad0JIKEHHOCTU C METOANKN OUCKOHTUPOBaHUA 6yp,yu.|,l4x Ja{e)(o)afe] =X

[Npn npoBegeHUN HaCTOALLEN OLEHKM pacyeT KoadhduuueHTa AUCKOHTUMPOBAHMA AN KpeauToOpCKon
3a[J0/PKEHHOCTM  paccunTblBanca Kak Ansg 3adorKeHHOCTW, noralaemMon B TeyeHue nepuopa, npu
A0NyLLEeHNN 0 PaBHOMEPHOCTW MoralleHus.

CTtaBKka AMCKOHTMPOBaHWS (HOPMa AMCKOHTA) onpefensdeTcs ¢ y4eTOM anbTepHaTUBHON 3PdEKTUBHOCTM
ncnonb3oBaHusa Kanutana. WHelMm cnoBamu, cTaBka OWCKOHTUPOBaHWS - 3TO Xenaemas (oxugaemas)
HopMa NpuWOLINBHOCTU (peHTabenbHOCTM), T.e. TOT YpPOBEHb [AOXOAHOCTU WHBECTMPYEMbIX CpeacTB,
KOTOpbIi MOXeT ObiTb obecneyeH npu nomMelleHnn ux B obedocTynHble (UHaHCOBbIE MEXaHU3MbI
(6aHkn, PUHaHCOBbLIE KOMMNAHWM U T. .).

B cooTtBeTcTBUMM C NPUHATBIM MEeTOANYECKMM pacxXodoB pacyeTa ﬂpVIBeD,EHHOVI CTOMMOCTN B Ka4ecTtBe
CTaBKM HOPMbl OOXOOQHOCTU cliefyeT uUcnonb3oBaTb 663pI/ICKOByIO CTaBKy. I'IpM npoBegeHnn HacTosLen
OUEHKHn, and opraHmaau,vuZ, HEe Beaywmx onepaunn Ha CbVIHaHCOBbIX pbIHKax, B Ka4decTtBe 663pI/ICKOBOl7I
CTaBK/ paccMaTpuBanmcb NnpoLeHTHble CTaBKK Mo geno3nTtam Heq)VIHaHCOBbIM opraHunsauunam.

KoHeuHble ycnoBus BbiOOpa CTaBKM AOWCKOHTA NpeacTaBneHbl B Tabn. 69, pesynbTatbl pac4yeTa
npeacrtasneHsl B Tabn. 70.

Ta6nuua 69.
YcnoBus BbIGOpa CTaBKU AUCKOHTa

Tun NPOLEHTHOWN CTaBKMU 3HavyeHue cTaBKa ANCKOHTa PeTpocneKkTUBHbLIN nepuoa UCTOYHMK AaHHbIX

MpoueHTHasa cTaBka no Aenosutam
He(MHaHCOBbLIM OpraHn3aunsmM B 3HauyeHure Ha koHel, nepuoaa siHBapb 2020 r. —aekabpb 2020 r.
uenom no Poccun

www.cbr.ru (Mpunoxenue 1)

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

Ta6nuua 70.
Pe3ynbTaTthl pacyeTa CTaBKM AUCKOHTa

. ot 31 oo 90 ot 91 no oT 181 aHAa no oT 1 roga go CBbille

3,26% 3,95% 4,38% 4,42% 4,73% 4,15% 4,72%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

B kavectBe cTaBkum AMcKOHTa OLUEHLUMKM MCMONb30BanyM 3Ha4YeHMEe MPOLEHTHLIX CTABOK MO BKMagam
(oenosuMTamM) Co CPOKOM pasMeLLeHUs COOTBETCTBYIOLLUMM, CPOKY MoralleHust 3aJ0IMKeHHOCTN, Ha KOHeL|
nepuoga.

PesynbTatel pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU  KPEeOUTOPCKOM  3a[0MMKEHHOCTU MEeToaoM
OVCKOHTUPOBaHUSA AeHexHbix notokoB (MOAM) npeacraeneHsl B Tabn. 71.

Tabnuua 71.

Pe3ynbTathl pacyeTa CTOUMOCTU KPeAUTOPCKOW 3af0MMKeHHOCTH
MeToAOM AUCKOHTUPOBaHUA AeHeXHbIX noTokoB (MOAOMM)

Cymma MpuHUMaembin kK C
HaumeHoBaHue kpeauTopa 3afl0/MKeHHOCTH, | pacyeTy cpok oo TaBka @MCKOHTa’ CKOppeKTMPOBaHgf

py6. TEEET T, AT o ANCKOHTUPOBaHUA| A CTOUMOCTb, Py
AO "PMM" 2054 735,22 730 4,73 0,95484 1961 943,38
B3T, AO 3324 061,66 730 4,73 0,95484 3173 947,04
BBCTPOW, 000 16 884,00 730 4,73 0,95484 16 121,52
BHUWKT, AO 2226 478,80 730 4,73 0,95484 2125931,02
BPK-1,A0 14 078,48 730 4,73 0,95484 13 442,70
'K BNAFOYCTPOWCTBO, 000 4,00 730 4,73 0,95484 3,82
Xenpopnpoext, 000 1808 435,00 730 4,73 0,95484 1726 766,08
MockoBckas-Tsepckas MMNK, AO 200 000 000,00 730 4,73 0,95484 190 968 000,00
HA®TA KBAPLI, OOO 67 633,52 730 4,73 0,95484 64 579,19
MHK, AO 4 467,96 730 4,73 0,95484 4 266,19
P>X[, OAO 4772 584 926,38 730 4,73 0,93303 4 452 964 913,86
P>XOctpon, AO 5,24 730 4,73 0,95484 5,00
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tel. +7(495) 229-49-71

QOO ermp.OngHKY HHBECTHITH

Cymma
HanmeHoBaHue KpeauTopa 3a40J1KeHHOCTH,
py6.
CXna, 000 2908 500,00
C3IrK, AO 59 001,44
CuHkeBmd CTaHncnas AHaTonbeBny 427 143,00
CRMEL, CTPOW MyTb, 000 379 975,20
TpaHcllom, OO0 324 000,00

TpaHcPcypc, OO0 41 872 007,61

Ynanbaropckas xenesHas gopora, AO 211 438,83
HOxHoKaBka3sckast xxenesHasi gopora, 3AO 631 158,44
101 nucemo.py, OO0 39 818,88
57 3BE3[A, 000 156 510,00
ACUCTEMC, OO0 93 385,66
AJANCA MHBECTMEHTC IMMUTEN, KOO 391 449,58
B3 tor, 000 108 000,00
FAPC TEJIEKOM YT, OO0 114 141,07
BL| OAO "PXO" 10 197,60
panntCanamangpa, AO HIMI 8 055 165,60
[unsenb-Cepauc, OO0 12 261,00
Doponut, OO0 70 675 046,64
OXIN NuTtepHewHn, AO 7 881,64
Epmakosa E.A., U 11 300,00
XKE®KO, OO0 73 440,00
3aBoA onbITHOroO MalMHocTpoeHusi, 000 30 370,01
WHtenHdo, OO0 72 600,90
WNHTEPCWUTW, OO0 MNKe 2111 117,00
Kackag PCI1, 4OM, 000 115 850,00
Kopnopauusa MCI, AO 38 874,00
MakomHet, AO 46 728,00
Mera®oH, MAO 15178,28
MEJVKYM, OO0 18 400,00
Mockosckast AMTO 53 366,33
MTC, NAO 34 899,95
HUMAC, AO 45 034,50
OCT Pekopas MeHemxmeHT Lientp, OO0 52 277,69
Moyta Poccun, AO 57 583,68
Mpumopckoe asapoareHTcTBO, AO 6 162,60
Mporpecc-Typ Mpynn, OO0 22 914,04
PX[ Ynpasnenve aktusamu, AO 252 000,00
PXA -Meaguuwha, LIKB, HY3 107 500,00
PX0, OAO 1550 673,52
Cepsuc-aptHep YK, OO0 43 936,00
CKB KoHTyp, AO Mo 31200,00
Coto3WHTerpo, OO0 374 498,08
TA EMNK, 000 -60 526,32
TM3 um B.B. Boposckoro, OAO 1904 887,34
TpaHcPecypc, OO0 109 000,00
®rK, AO 128 023 924,22

LleHTpanbHas aMpekums 3akynok u cHabxeHu 29 134 023,45

LleHTpanbHas AMpekums No PEMOHTY NyTu 30 433,47

MpuHuMaembIn K

pacueTy cpok Ao

noraweHus, gHein
730
730
730
730
730
730
730
730
181
365
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181
181

CTaBKa AWCKOHTA,
%

4,73
4,73
4,73
4,73
4,73
4,73
4,73
4,73
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42
4,42

CKOPPEKTUPOBaHH
AUCKOHTUPOBaHUs1| 1 CTOMMOCTb, Py6

0,95484 2777 152,14
0,95484 56 336,93
0,95484 407 853,22
0,95484 362 815,52
0,95484 309 368,16
0,95484 39 981 067,75
0,95484 201 890,25
0,95484 602 655,32
0,98933 39 394,01
0,97861 153 162,25
0,98933 92 389,24
0,98933 387 272,81
0,98933 106 847,64
0,98933 112 923,18
0,98933 10 088,79
0,98933 7 969 216,98
0,98933 12130,18
0,98933 69 920 943,89
0,98933 7797,54
0,98933 11179,43
0,98933 72 656,40
0,98933 30 045,96
0,98933 71 826,25
0,98933 2088 591,38
0,98933 114 613,88
0,98933 38 459,21
0,98933 46 229,41
0,98933 15016,33
0,98933 18 203,67
0,98933 52 796,91
0,98933 34 527,57
0,98933 44 553,98
0,98933 51719,89
0,98933 56 969,26
0,98933 6 096,85
0,98933 22 669,55
0,98933 249 311,16
0,98933 106 352,98
0,98933 1534 127,83
0,98933 43 467,20
0,98933 30 867,10
0,98933 370 502,19
0,98933 -59 880,50
0,98933 1884 562,19
0,98933 107 836,97
0,98933 126 657 908,95
0,98933 28 823 163,42
0,98933 30 108,74
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tel. +7(495) 229-49-71 (000 ermp,ouess HHBgCTHI

Cymma MpuHuMaembIn K c
HaumeHoBaHue KpeauTopa 3af0MKeHHOCTH, | pacyeTy CpoOK Ao TasKa E/MCKOHTa’ CKOppeKTMpOBaHgf
pys. TR, AT o ANCKOHTUPOBaHUA| i CTOUMOCTb, py

LIYTK cTpykTypHOe nogpasaenexune LICC 3319,68 181 4,42 0,98933 3 284,26
YK, 000 299 941,08 181 4,42 0,98933 296 740,71
E’:g::‘zl:; i VI]'I)eHCMOHHbIM ¢oHaomcTpaxosas 0,01 181 442 0,98933 -0,01
llj:é:::m C MEHCUOHHBIM POHAOMCTPaxoBast 67 828,89 181 442 0,98933 67 105,16
[lon. B3HOCHI Ha CTPaxoBYyIO YacTb NEHCUU -0,04 181 4,42 0,98933 -0,04
Hauncnennbii HOC ot peanusauum (2 ks 2018) 15 789,67 181 4,42 0,98933 15621,19
Hauvcnennbin HAC ot peanusauum (4 ks 2018) 176 755,38 181 4,42 0,98933 174 869,40
Hauuncnennein HOC ot peanusauum (2 ks 2017) 14 865,24 181 4,42 0,98933 14 706,63
Hauncnennbii HOC ot peanusauum (4 ks 2017) 40 111,42 181 4,42 0,98933 39 683,43
HauucnenHbii HOC ot peanusauum (3 ke 2019) 7 765,60 181 4,42 0,98933 7 682,74
Haumncnentbiii HOC ot peanusauun (2 k8 2020) 241 063,59 181 4,42 0,98933 238 491,44
Hauncnennbin HAC ot peanusauum (3 ks 2020) 4 649,40 181 4,42 0,98933 4 599,79
Pacyet no TpaHcnopTHOMY Hanory 36 311,00 181 4,42 0,98933 35 923,56
MNK® PAHEC", 000 5 876,00 365 4,42 0,97861 5750,31
MHK-Ypan, 000 13 504 209,44 90 3,95 0,99524 13439 929,40
A6aynuHckuin NMPM3 PemnytbMmatu, AO 182 000,00 181 4,42 0,98933 180 058,06
ABCOIMOT BAHK, NMAO AKB 215 056,00 181 4,42 0,98933 212761,35
AsTomup-TeHaep, OO0 1775 000,00 181 4,42 0,98933 1756 060,75
Avipyc TexHonorum, OO0 4816 211,40 181 4,42 0,98933 4764 822,42
Anbda Tpeiig, 000 34 000,00 181 4,42 0,98933 33 637,22
AHOW Mpynn, OO0 MK 6072 296,12 90 3,95 0,99524 6043 391,99
AO "MNTMALLOETANB" 20 501 600,00 90 3,95 0,99524 20 404 012,38
AO "PMNM" 28 896,97 365 4,42 0,97861 28 278,86
APVAJ-TPEVT, 000 8080 187,65 90 3,95 0,99524 8041725,96
APHAKC rpynn, 000 1362 060,00 90 3,95 0,99524 1355 576,59
Acrtpa aiit, OO0 2635 800,00 90 3,95 0,99524 2623 253,59
Actpa TpaHc, 000 1081 000,00 90 3,95 0,99524 1075 854,44
BENBETOH, OO0 781 838,40 31 3,95 0,99836 780 556,19
BEM Kopnopauusi, OO0 10 320 000,00 181 4,42 0,98933 10 209 885,60
BEMK, AO 192 036 523,46 90 3,95 0,99524 191 122 429,61
BLJ1, 000 14 154 960,00 90 3,95 0,99524 14 087 582,39
BEKTOP, OO0 954 586,36 181 4,42 0,98933 944 400,92
BEHTA, OO0 75 332 140,94 90 3,95 0,99524 74 973 559,95
BWOHET, OO0 33 387,48 181 4,42 0,98933 33031,24
BM3, AO 599 285 224,98 31 3,95 0,99836 598 302 397,21
BPK-1, AO 1058 492,68 90 3,95 0,99524 1053 454,25
BPK-2, AO 2478 691,96 181 4,42 0,98933 2452 244,32
BPK-3, AO 1652 461,30 181 4,42 0,98933 1634 829,54
BTM, 000 29 000,00 181 4,42 0,98933 28 690,57
FammaPecypc, OO0 43 905 541,95 31 3,95 0,99836 43 833 536,86
rmnbanA, 0o 14 375 999,99 90 3,95 0,99524 14 307 570,23
no6anTect, 000 1697 440,00 181 4,42 0,98933 1679 328,32
FPAHT3K XX1, 000 100 000,00 181 4,42 0,98933 98 933,00
'pysonogbemcnenTexHuka-Haxoaka,000 869 000,00 181 4,42 0,98933 859 727,77
pynna komnaHwit TexnaiH, OO0 2034 653,90 90 3,95 0,99524 2 024 968,95
JEHBEP, OO0 4100 000,00 181 4,42 0,98933 4 056 253,00
Nusenb-Cepsuc, 000 30 000,00 181 4,42 0,98933 29 679,90
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QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue kpeauTopa

ONNONbTEXHONOIMMK, AO
ONNONb-BEKTOP, OO0
ON3M-3NEKTPOHMKC, OO0
EBPA3 Metann WHnpom, AO
EpasXonguHr, OO0 TK
ENN3AP, OO0

XE®KO, 000

3aBop onbITHOro MalumHocTpoeHus, OO0
3rM, 000

Wxesckuii pagnosasog, OO0
WMHEPT-OMT, OO0
MHXKOMMJEKC,000
MHOTEPM, AO

WCKAHOEP IK, AO

ML NPELIE3NA, AO

KAPC IrPymnn, 0o

Kackapg - PCI, Yori, 000
KOMIMAHWSA KITAB, 000
KOMMNAHUA KPOK, AO
KOMNAHUA NEFMPOMPA3BUTUE, OO0
KomnnekcTpanc, OO0
KomnnekrcHab, 000
KoHTyp-HUMPC, OO0

KPK, AO

KPOKYC, 000

KC>O, 000

KCor, AO

Ieryc, OO0
TNokolMpomTpaHc, OO0
JIOMEKC rpynr, 000
NOHMAIN, AO

MarucTpans, OO0 HMO
MAKAPYH, OO0
Martepuarnbl KoHTtaktHoi Cetn, OO0
MALLCTAIb HIMO, 000
Menutak, OO0
MEJIKOM-TPENOVHI, 000
METANNCPBUC, AO
MeTtuakomnnekt, OO0 LIOB
METW3MALL HMM, 000
MWUCTPAIb C3 OO, 000
MMK-METW3, OAO
MOaynb, 000

MCC,000

HEPYOMMOC, 000

HMN TMK, 000

HMMN TPAHCUHBECT, OO0
HrL NPOMTEX, OO0

Cymma
3aJ0MKEeHHOCTH,
py6.
3360 000,00
3220 000,01
1100 000,00
67 800 512,20
851 114 606,38
599 477,29
438 000,00
3537 082,63
2500 000,00
1474 200,00
45 364 986,88
594 098,72
25529 131,02
9 476 208,00
39927 120,00
68 000,00
77 000,00
11 486 976,66
461 000,00
5082 015,53
976 937,72
117 676 000,00
427 200,00
77 575 570,64
75 600,00
95917 781,49
31193 932,28
7958 781,75
6529 877,45
570 270,00
7 644 000,00
5944 945,66
33420,00
28 446 291,47
21948 850,48
7 378 000,00
1456 499,20
18 799 876,21
7 296 746,92
4291 065,56
1015 000,00
300 000,00
29 007 300,76
37 000,00
2850 815,29
764 455,50
6654 123,36
3037 755,80

MpuHuMaembIn K
pacueTy cpok Ao
noraweHus, agHen

181
181

181
181
90
181
31
90
90
31
31
90
31
90
181
90
31
31
181
90
90
90
90
31
181
90
181
90
90
90
31
90
90
31
31
31
90
181
90
90
31
181

CTaBKa AWCKOHTA,
%

4,42
4,42
3,95
3,95
3,95
3,95
3,95
3,95
4,42
4,42
3,95
4,42
3,95
3,95
3,95
3,95
3,95
3,95
3,95
3,95
4,42
3,95
3,95
3,95
4,42
3,95
3,95
3,95
3,95
3,95
4,42
3,95
4,42
3,95
3,95
3,95
3,95
3,95
3,95
3,95
3,95
3,95
3,95
4,42
3,95
3,95
3,95
4,42

CKOPPEKTUPOBaHH
AUCKOHTUPOBaHUs1| 1 CTOMMOCTb, Py6

0,98933 3324 148,80
0,98933 3185 642,61
0,99836 1098 196,00
0,99524 67 477 781,76
0,99049 843 020 506,47
0,99836 598 494,15
0,99836 437 281,68
0,99836 3531 281,81
0,98933 2473 325,00
0,98933 1458 470,29
0,99524 45 149 049,54
0,98933 587 759,69
0,99836 25 487 263,25
0,99524 9431 101,25
0,99524 39 737 066,91
0,99836 67 888,48
0,99836 76 873,72
0,99524 11 432 298,65
0,99836 460 243,96
0,99524 5057 825,14
0,98933 966 513,79
0,99524 117 115 862,24
0,99836 426 499,39
0,99836 77 448 346,70
0,98933 74 793,35
0,99524 95 461 212,85
0,99524 31045 449,16
0,99524 7 920 897,95
0,99524 6498 795,23
0,99836 569 334,76
0,98933 7 562 438,52
0,99524 5916 647,72
0,98933 33 063,41
0,99524 28310 887,12
0,99524 21844 373,95
0,99524 7 342 880,72
0,99836 1454 110,54
0,99524 18 710 388,80
0,99524 7 262 014,40
0,99836 4284 028,21
0,99836 1013 335,40
0,99836 299 508,00
0,99524 28 869 226,01
0,98933 36 605,21
0,99524 2837 245,41
0,99524 760 816,69
0,99836 6 643 210,60
0,98933 3005 342,95
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QOO ermp.OngHKY HHBECTHITH

HaumeHoBaHue kpeauTopa

HML CNEKTP, AO

HTU TexHonorun PemoHta, OO0
0O3TM, 000

OO0 "LIEHTPACO/Ib"

ONTUMA TCK, OO0

OpwvioHTex, OO0

Otpenenve M® PP no r. Mockse 1 MockoBckast

obn.
MATPUOT ABTO, OO0

Mepctnektnea, OO0

MUK NOJIMMEP, OO0

MNMUKCEIb, 000
MPAMCBOTEPXAYCKYMEPC, 000
Mpennpusitne Mukpotex, OO0
MPUMA, OO0

MNPOEKTbI n TEXHONOIMA, 000
NPOMTA, OO0

MpomTexHuka, OO0
MpombiwnexHas rpynna ABAHFARP, OO0
NPO®UT NAB, OO0

NPO®UT, OO0

MNCK, 000

MNTK TEXHONOIrN#A, 000

NTK, 000

Pagnoasunonuka, OAO

Passutne HIML, OO0

PBC, 000

Pernon-Pecypc, OO0

P>XO, OAO

P>XXOcTpoit, AO

PXXOnyts, OO0

PWHOM, OO0

PONb® MOTOPC,000
Pocnokomotus, AO

PMK Pemmaw, OO0

PC>XA, 000

PTC-teHaep, OO0

PaiinTex, OO0

CAMAPABAIOH, AO

CbepbaHk dakTopuHr,000
Csepanosckuii NMPM3 Pemnytbmalu, AO
C[ TPAHC, 00O
Cesepcrarnb-metus, OAO
CUBATOIKC, OO0 T[4
Cwu6TpaHcMaw, OO0

CWM-aBTo, OO0 KomnaHus
CUTUMPUHT, OO0

CKo, 000

Cnag JlanH, OO0 T

Cymma
3aJ0MKEeHHOCTH,
py6.
1625 000,00
1422 972,08
41918 203,33
200 000,00
10 305 000,00
2347 494,12
9 500,00
3039 900,00
3600 000,00
214 304 061,88
337 500,00
4410 000,00
69 779 388,20
99 224 295,74
79 000,00
2 796 950,00
842 404,48
4044 208,68
11 036 662,84
2976 000,00
5656 722,15
6 340 000,00
17 928 107,05
906 877,61
245 697 449,93
9831793,37
12 340 303,54
337 858 069,43
11 430 959,17
42 702,50
2640 000,00
2 445 000,00
492 126 812,88
22 000,00
19283 196,33
93 500,00
2589 920,76
5000 000,00
5017 193 575,92
279 477,83
4814 672,00
193 256 023,13
5036 525,87
81414 073,82
4750 000,00
22283 116,02
31600 000,00
8 120 000,00

MpuHuMaembIn K

pacueTy cpok Ao

noraweHus, gHein
31
90
90
181
31
90
181
31
181
90
181
181
181
90
181
31
365
90
181
181
31
31
90
181
90
90
90
90
90
31
181
181
90
181
90
181
90
181
181
181
31

31
90
181
31

181

CTaBKa AWCKOHTA,
%

3,95
3,95
3,95
4,42
3,95
3,95
4,42
3,95
4,42
3,95
4,42
4,42
4,42
3,95
4,42
3,95
4,42
3,95
4,42
4,42
3,95
3,95
3,95
4,42
3,95
3,95
3,95
3,95
3,95
3,95
4,42
4,42
3,95
4,42
3,95
4,42
3,95
4,42
4,42
4,42
3,95
3,95
3,95
3,95
4,42
3,95
3,95

4,42

CKOPPEKTUPOBaHH

AUCKOHTUPOBaHUsI| 1 CTOUMOCTb, py6

0,99836
0,99524
0,99524
0,98933
0,99836
0,99524
0,98933
0,99836
0,98933
0,99524
0,98933
0,98933
0,98933
0,99524
0,98933
0,99836
0,97861
0,99524
0,98933
0,98933
0,99836
0,99836
0,99524
0,98933
0,99524
0,99524
0,99524
0,99524
0,99524
0,99836
0,98933
0,98933
0,99524
0,98933
0,99524
0,98933
0,99524
0,98933
0,97878
0,98933
0,99836
0,99524
0,99836
0,99524
0,98933
0,99836
0,99524

0,98933

1622 335,00
1416 198,73
41718 672,68
197 866,00
10 288 099,80
2 336 320,05
9 398,64
3034 914,56
3 561 588,00
213 283 974,55
333 898,88
4 362 945,30
69 034 842,13
98 751 988,09
78 157,07
2792 363,00
824 385,45
4 024 958,25
10 918 901,65
2944 246,08
5647 445,13
6 329 602,40
17 842 769,26
897 201,23
244 527 930,07
9784 994,03
12 281 563,70
336 249 865,02
11 376 547,80
42 632,47
2611 831,20
2418 911,85
489 784 289,25
21765,26
19 191 408,32
92 502,36
2577 592,74
4 946 650,00
4910 728 728,24
276 495,80
4806 775,94
192 336 124,46
5028 265,97
81026 542,83
4699 317,50
22 246 571,71
31 449 584,00

8 033 359,60
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Cymma MpuHuMaembIn K c
HaumeHoBaHue kpeauTopa 3af0MMKeHHOCTH, | pacueTy cpok Ao Taska f,}MCKOHTa’ CKOppeKTMpOBaH;f
pys. TR, AT o ANCKOHTUPOBaHUA| i CTOUMOCTb, py
CHabuHsecT, 000 1562 350,00 31 3,95 0,99836 1559 787,75
COIO3MHTENPO MCK, 000 95 000,00 181 4,42 0,98933 93 986,35
COIO3KAPBEOH, 000 10 422 543,70 90 3,95 0,99524 10 372 932,39
CrEL, ACY, OO0 497 378,45 31 3,95 0,99836 496 562,75
CMEL, CTPOM NYTb, 000 65 000,00 31 3,95 0,99836 64 893,40
CPJ1, OO0 4773 359,41 31 3,95 0,99836 4765 531,10
CT-MHXUHWPWHI TPYTIMN, 000 40 500,00 181 4,42 0,98933 40 067,87
CTANbMOCTUHXXUHWUPWHI PYMMN, 000 46 164 145,59 90 3,95 0,99524 45 944 404,26
CTAHKORpom, OO0 2013 500,00 31 3,95 0,99836 2010 197,86
CTPOMMPOM, OO0 7 198 568,47 31 3,95 0,99836 7 186 762,82
CTPOVICEPBMC,000 22782 640,00 90 3,95 0,99524 22 674 194,63
CTPOVICHAB,000 31672 020,02 90 3,95 0,99524 31521 261,20
CynotexHonorusi, AO OMNd 33 925 499,51 90 3,95 0,99524 33764 014,13
TA "AsaHTax", 000 14 830 935,96 90 3,95 0,99524 14 760 340,70
TO "KA", OO0 2179 000,00 181 4,42 0,98933 2155 750,07
TA «®NIATMAH», OO0 24 483,00 31 3,95 0,99836 24 442,85
T A3BYKA 3ALLNTbI, OO0 4527 577,15 31 3,95 0,99836 4520 151,92
TA ENK, OO0 150 835 512,46 90 3,95 0,99524 150 117 535,42
TAO METU3TOPI, 00O 4894 314,00 181 4,42 0,98933 4842 091,67
TA PETVIOHNPOMCEPBKC, OO0 540 899,55 31 3,95 0,99836 540 012,47
TEXVWHHOBALIIN,000 141 739,20 31 3,95 0,99836 141 506,75
TEXHOKOHCTPYKLMA, OO0 320 700,04 90 3,95 0,99524 319 173,51
TEXHOMMACT, 000 217 833 879,11 90 3,95 0,99524 216 796 989,85
TEXHOMPOM, OO0 138 768 796,27 181 4,42 0,98933 137 288 133,21
TexMporpecc, 000 90 674 004,36 90 3,95 0,99524 90 242 396,10
TexMpomMau, OO0 1763 793,56 90 3,95 0,99524 1755 397,90
TK KOHTAKT, OO0 18 460 825,48 90 3,95 0,99524 18 372 951,95
TMX-MNTP, OO0 179 213 687,40 181 4,42 0,98933 177 301 477,36
Tonmaueskuit 3aBog XKb 1 MK, 000 1350 000,00 31 3,95 0,99836 1347 786,00
TOPIrOBbI/ IOM «TPAHCMET», 000 30 002 400,00 90 3,95 0,99524 29 859 588,58
TOPIOBbLIA JOM PM PEWN, OO0 518 400,00 31 3,95 0,99836 517 549,82
TpaHckomnnekt, 00O - r.CaHkT-MeTepbypr 100 244 806,02 90 3,95 0,99524 99 767 640,74
TpaHcnom, OO0 2278 314,00 181 4,42 0,98933 2254 004,39
TpaHcMet, OO0 2916 256,19 90 3,95 0,99524 2902 374,81
TpaHcPecypc, OO0 2 589 877 668,91 90 3,95 0,99049 2 565 247 932,28
TpaHcCneuCepauc, OO0 3200,93 181 4,42 0,98933 3166,78
TCM, 000 270 000,00 181 4,42 0,98933 267 119,10
YIMENNACTKK, OO0 8292 864,54 90 3,95 0,99524 8253 390,50
YK1, 000 46 057 290,01 90 3,95 0,99524 45 838 057,31
YPAIMPOMCTAJb, 00O 3847 196,47 90 3,95 0,99524 3828 883,81
Ypanbckue nokomotussl, OO0 38 539,20 31 3,95 0,99836 38 476,00
YC3, 000 23 533 478,10 181 4,42 0,98933 23282 375,89
®rK, 000 102 494,05 181 4,42 0,98933 101 400,44
XUT MALLMHEPW, OO0 38270 000,00 181 4,42 0,98933 37 861 659,10
Xonpuur APC, 000 3574 452,74 31 3,95 0,99836 3568 590,64
LeHTpcTpoii, 000 80 308 609,85 90 3,95 0,99524 79 926 340,87
LMK, 00O 2208 802,22 31 3,95 0,99836 2205 179,78
XA, 000 11649 013,73 31 3,95 0,99836 11 629 909,35
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Cymma MpuHuMaembIn K c c
HaumeHoBaHue kpeauTopa 3af0MMKeHHOCTH, | pacueTy cpok Ao TABKA ANCKOHTA, KOPPEKTMPOBaHH
¢ o % ANCKOHTUPOBaHUA| s CTOUMOCTL, py6
py6. noraweHus, gHein
OkollecMpom, OO0 199 468 173,37 90 3,95 0,99524 198 518 704,86
ONEKTPOTEXHUYECKWUE MATEPUATBI, OO0 150 000,00 181 4,42 0,98933 148 399,50
ONEMEHTCTAIb, 000 59 264 372,40 90 3,95 0,99524 58 982 273,99
3Nb PAHIEC, OO0 153 031 828,96 90 3,95 0,99524 152 303 397,45
3pHCT 3HA AHr, 000 1710 000,00 181 4,42 0,98933 1691 754,30
OpctBak, 000 10 508 712,86 90 3,95 0,99524 10 458 691,39
IOr-MMACT, 000 52 300 564,27 90 3,95 0,99524 52 051 613,58
Wroro: 18 781 457 240,63

UNemoyHuk: 1. Pacyemsi OueHwuka.
CoOTBETCTBEHHO CKOPPEKTUPOBAHHASA CTOMMOCTb KPeaMTOPCKON 3a40/MKEHHOCTN COCTaBUT:
18 781 457 240,63 pyo.,
YTO SKBMBAJSIEHTHO, C Y4ETOM OKPYITNEHWIA OO ThicaY pyonen:
18 781 457 TbIC. PYO.
3HayeHue cmoumocmu naccuea, npuHumaemoe K pacdemy — 18 781 457 meic. pyb6.
KoppekTnpoBka JoxoOgoB 6ygyLumMx nepuoaos.
B coomeemcmeuu ¢ daHHbIMU bariaHca, daHHbIU 8ud naccusa omcymcemeyem.
KoppekTupoBKa OLLEHOYHbIX 0653aTeNnbCTB.

BanaHcoBasi (y4eTHasi) CTOMMOCTb AaHHOro naccuea coctaensieT 57 632 Toic. py6. [lons gaHHoro Buaa
obsazatenbcTB coctaBnaetr 0,28% OT COBOKYMHbIX WUCTOYHUKOB (HDOPMMPOBAHWUS aKTUBOB. Y4uTbiBasi
cneumduky AaHHOro obssaTtenbcTBa, a Takke ero Manbll yaenbHbld BeC, €ro KOPPEKTUPOBKA He
nposogunace.

3HaueHue cmoumocmu naccuea, npuHuMmaemMoe K pacdemy — 57 632 meic. pyo6.
KoppekTupoBKka Npoymnx 06A3aTenbLCTB.
B coomeemcmeuu ¢ daHHbIMU banaHca, 0aHHbIU 8Ud naccusa omcymemayem

PesynbTatel pacuyeTa CKOppPEKTMPOBaHHOM cToMMmocTu obssaTensctB OOwecTtBa npeacTaBneHbl B
Taon. 72.

Tabnuua 72.
Pe3ynbTaThl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU 005A3aTeNbCTB, ThiC. Pyo6.

HanmeHoBaHue cTaTtei CKOppeKTUpoBaHHas
ob6sA3aTenLCTB SEOEREEEET] GREL AL CTOUMOCTb

[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoxeHHble Hanorosble 0bsi3aTens>cTBa 465 465
OueHouHble 06s3aTenbeTBa (A0NrOCPOYHbBIE) 0 0
Mpoune gonrocpoyHsle oba3zaTenscTea 0 0
KpaTkocpouHble 3aeMHble cpeacTsa 606 934 596 753
KpeanTopckasi 3af0omKeHHOCTb 19 281 481 18 781 457
Hoxoabl 6yayLmx nepuoaos 0 0
OueHouYHble 06s3aTenbCcTBa 57 632 57 632
Mpoumne kpaTkocpoyHble 0b6s3aTenLCcTBa 0 0

19 946 512 19 436 307

WTtoro o6s3artenbCcTBa, NPpUHMMaeMble K pacyety

UemoyHuk. 1. Pacyemsl OueHuwuka

6.1.5. PacuyeT nToroBo CTOMMOCTU OO6BLEKTA

Pe3synbTaThl pacyeTa CKOPPEeKTUPOBAHHON CTOMMOCTU YMCTHIX aKTUBOB NpeAcTaBrieHbl B Tabn. 73.

Tabnuua 73.
PacyeT CTOMMOCTU CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

= BanaHcoBas ctoumocTb, CKoppeKTupoBaHHas
HaumeHoBaHue nokasatenen
TbiC. py6. CTOUMOCTb, ThIC. PYy6.

Bcero aktuBbl 21669 404 20 838 597

Bcero obsizatenbcTBa 19 946 512 19 436 307
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= BanaHcoBas ctoMMocTb, CkoppeKTUpoBaHHas
HaumeHoBaHue nokasaTtenen
ThiC. py6. CTOMMOCTb, ThIC. PY0.

CkoppeKkTMpoBaHHas CTOMMOCTb YUCTbIX aKTUBOB 1402 290

CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPOJSIbHOM M JIMKBUOHOM YyPOBHE 1402 290

UemoyHuk: 1. Pacyemsl OueHuuKa.
Takum o6pa3om, ctoumocTb cobcTBeHHoro kanuTtana AO «T[ PXX[O», paccuMTaHHas C UCMOMb30BaHUEM
3aTpaTHOro noaxoAa, Ha KOHTPOMbHOM U MMKBMOHOM YPOBHE, COCTaBrsAeT:

1402 290 000 py6.
Mpn npoBedeHWn HacTosiLen OueHkn Heobxoammo onpegenntb ctoumocTb 1 (OaHON) OBLIKHOBEHHOM
nMeHHon 6esgokymeHTapHon akummn AO «TO PXO» (OMPH 1027700066041), rocyoapCTBEHHbI

perncTpauunoHHbln HoMmep Bbinycka: 1-01-05515-A, B cocTaBe pasnuuHbIX MNakeToB akUWiA, a UMEHHO: OT
25% + 1 akuma go 50%, ot 50% + 1 akumsa 0o 75% akuuin.

PacueTt cToumocTn ogHom akuum npoeoaunca Ha oCHoBe 3aBMCUMOCTU BuAa:

C
— 100 x% *
C,= 1-K)*(1-K,).,
100
roe:
C, o - CTOUMOCTb cobcTBEHHOrO KanuTana (100% naketa akumuin) Ha KOHTPONbHOM U NIMKBUAHOM YPOBHE;

N, - ObLLee KonmM4ecTBo akumit;

K, - cknika 3a HEKOHTPOIbHbIN XapakTep nakeTa;
K, - ckuaka Ha He[JOCTaTOYHYIO NTUKBUOHOCTb.

YyeT, npu npoBedeHMM pacyeToB, CKMOOK 3@ HEKOHTPOSibHbIA XapakTep naketa W HeOoCTaTOuHYH
NMKBUOHOCTb obycnaesnmBaeTcs crieayoLwmmm dakTopamu:

1. dakTOpBbIl, BAMAIOLME HA BENUYMHY CKMOKM (MONPaBKM) 3a HEKOHTPOMBHbLIN XapakTep nakeTa

- onpederneHHble 3aKkoHaMK NpaBa Y4YaCTHUKOB, MEHSIOLLMECS B 3aBUCMMOCTM OT pa3mepa naketa akuun,
HaxoAsLLENCS B UX PACNOPSKEHWNM;

- NOPSIAOK rofIOCOBAHNS M NPUHATUS PELUEHUIA B AAaHHOW OpraHu3auum;

- athcbekT pacnpeneneHns cobCTBEHHOCTH (Hanpumep, NpU NPOYNX PaBHbIX YCMOBUSAX YEM BhbilLle CTEMNEHb
KOHLIEHTPALMN YCTaBHOrO Kanutana, TEM Bbille CTEMEHb KOHTPONS);

2. dakTopsbl, BMSAIOLWME HA BENUYMHY CKMOKM (MONPaBKM) HAa HEOOCTAaTOYHYO NIMKBMAHOCTb aKLWN.

CyLlecTByIOT ABe OCHOBHble Tpynnbl (hakTopoB, yBenuuMBalLMe W yMeHbluawwme pasvep AaHHON
CKMUAKW (MonpaskK).

I'IepBaﬂ rpynna (baKTODOB, yBennymneawLaa pasmep CKMOKN, BKIOYaeT:

. HU3Kne ansmaeHgbl i HEBO3MOXHOCTb UX BbIMaTUTb;
. He6ﬂar0l‘|pl/IF|THbIe nepcrneKkTuBbl Npoaaxun 4act KoOMNaHun nnn ee camol;
. orpaHun4eHuna Ha onepauunmn ¢ akunamMun.

Ko BTopoii rpynne hakTopoB, CHUXKaIoLLMX pasmMep CKUOKWU, OTHOCSTCS:

e  BO3MOXHOCTb CBOOOAHOW NPOAaXM akLUN NN caMol KOMMNaHUW;

e  KOHTPOIbHbIN XapaKkTep NakeTa akLWi.
WccnepoBaHnusa AckeBuya E. E. nossonsaioT cchopmmpoBaTh Hanbonee obume gmanasoHbl ckugok. Obime
AunanasoHbl CKMOOK B COOTBETCTBUM C UccrneaoBaHusamMn Ackesuya E. E. npeacraesneHsl B Tabn. 74.

Tabnuua 74.
OO6LwWwue aMana3soHbl CKMAOOK

CKMAKWN 32 HEKOHTPOJbHbIW XapaKkTep CKunpka 3a He[OCTaTOYHYH (HU3KYIO)
WUcToutnki nHdopmaumn nakerta, % NIMKBUOHOCTb, %
3apybexHble 0....50 0....50
OTeyecTBeHHblE 0....40 0....70

Wemounuk: 1. Hckesuy E. E. Ckudku u Hadbasku npu rpodaxe pocculickux rnakemos akyul. OueHka e/usiHUsS rpusuieaupo8aHHbIX
nakemos akyudi.

HecmoTps Ha obunue pasnuyHbiX UCCreAOBaHUN M pekoMeHAauun no guanasoHaM CKMOKW, HU odHa u3
3TUX METOAMK He yKasbiBaeT B KaXAOM KOHKPETHOM Crlyvae Kakyl BEenuuuMHYy criegyeT BblOpaTb.
[enctButenbHo, gManasoH CKUOKWM Ha HedocTaTouHbIN KoHTporb 0...40% npepnonaraeT 3HAYUTENbHbIN
pa3bpoc. Ewe 6onblunii AManasoH pekoMeHAaumMn CKMaKk1M Ha HU3Kyto nukeugHocTs 0...70%.
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Ckupka (nonpaska) 3a HEKOHTPOIbHBIN XapakTep naketa

B pamkax Hacmosiujel oueHKuU, Heobxodumocmb 88edeHuUsi CKUOKU Ha KOHMpoJsib, 0bycrioerieHa mem, 4mo
oueHusaeMbili 06bekm He obecrieyusaem abcosiromMHO20 KOHMporsis Had desmenibHocmbeio Obuwecmea.
lpu amom 8 npouyecce onpedenieHUs1 8e/IUHUHbI CKUOKU Ha KOHMPOJIb y4uUmbIi8aemcs, mom ¢hakm, 4mo 8
cocmase akyuoHepos Obwiecmea, omcymemeyrom akyuoHepbl, uMmerouwjue abcontomHbIl KOHMPOosib Had
dessmernbHocmbio Obuwecmsa.

B npakTuke poccuiickon oLeHkn BrusaHeca nonpaeky 3a KOHTPOISb ONPeAensiioT, Kak NPaBuio, HECKOMbKUMM
MeToaaMu:

1. OkcnepTHo. Ha ocHoBe CYGBLEKTMBHOrO MHEHUS OLEHLUMKA MMM aHanusa CTPYKTYPbl akLMOHEPHOro
Kanutana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBneHus lNpasutensctBa P® ot 14 dpespans 2006 roga Ne 87 «O6
yTBEPXOEHMN NPaBun onpeaeneHns HOpMaTMBHON LieHbl Nognexallero npuatusanmm rocygapCcTBEHHOro
N MyHULMNANbHOIO NMYLLIECTBAY.

3. Cratuctnyeckn. JTOT MeTOL nogpasymeBaeT M3ydeHve K 0606LieHne MHopMaumMnm O pearnbHbIX
cAaenkax ¢ akuMamm KOMNaHum 3a onpeaeneHHbIn nepuoa.

OKCMepTHLIN MeToA He SABMSETCA AOCTATOYHO JOCTOBEPHbLIM, MOCKONbKY pacyeT MOMnpaBKM MOJIHOCTbLIO
3aBUCUT OT NpodheccnoHannama oLeHLLMKa.

MoctaHoBneHne [MpaButenbctBa PP Ne 87 npegHasHayeHO ANt KOHKPETHbIX Lenen — onpeaeneHust
CTOMMOCTM MaKeTOB aKkuuiA FOCydapCTBEHHbIX NPeAnpusTUin, nognexawmux npusatusaumn. Takum
obpa3om, npsiMoe Mcnonb3oBaHWe KO3(MULMEHTOB, yKa3aHHbIX B MOCTAHOBMEHMU, B pPaMKaX OLLEHKU
NTOroBOW CTOMMOCTM BM3HECA HEKOPPEKTHO.

Cratuctnyecknini MeTof onpedeneHus MnonpaBkM 3a KOHTPOSlb OCHOBAH Ha SMMMPUYECKUX AaHHbIX O
caenkax € naketamu akuuim KOMMaHwun, no3ToMy saBnsieTcs Hambonee ToyHbIM. B 3apybexxHon npaktuke
cpegHve nokasaTtenu npeMui 3a KOHTPONb NybnukyloTCA B pasnuyHbiX usgaHuax. OpgHako
HenocpeacTBEHHOE, HECKOPPEKTUPOBAHHOE MPUMEHEHNE pe3ynbTaToB 3apyBexHbIX N3gaHni s OLeHKM
POCCUNCKNX MPeanpuaTUiA  NpeacTaBnsieTcsa [[OCTaTOYHO CMopHbIM.  Mcnomb3oBaHWe nonpaBoK 3a
KOHTPOMb, paccyYUTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUWACKOTO pblHKA, SABMSIETCS
npeanovYTUTEnbHbLIM, XOTA 1 TpebyeT Hannuna 6onbLuoro o6bLeMa AOCTOBEPHOWN MHopmauuw.

Mpn npoBegeHWM HacTosLeENW OUEHKU AONnd onpedeneHns CKUAKM Ha KOHTPOMb WUCMNOfb30Banuchb
pesynbTaTthbl uccrnegosaHua OO0 «PBK».

OCHOBHblE M3MEHEHMWS1 YPOBHS KOHTPOMS MPOUCXOAST MPU AOCTUXEHUW CReaylowmux pasMepoB NakeToB
AQ:

o 25%+1 akuma — 6GriokupyloLMiA NakeT (GaeT NpaBo BETO MO KPYMNHbLIM CAENKaM C akTuBamu);

e 50%+1 aKumsa — KOHTPOSbHbIA NAKeT COrfacHoO 3akoHy 00 akLMOHepHbIX obLlecTBax (aaeT npaBo
Ha3Ha4YeHUs PyKOBOAMTENS, YTO NO3BONSAET yNpaBnsaTe KOMNaHUEN, 3a UCKINIOYEHNEM NPOBeaEHNS
KPYMHbLIX COEMNOK C akTMBamu);

o 75%+1 aKkuma — OTCYTCTBYeT BO3MOXHOCTb CO3[aHWsi GnokupyloLlero naketra, COOTBETCTBYeT
MOMHOMY KOHTPOJIO Haz KOMMaHnen.

EAMHOro MHEHUSA 1 KOPPEKTHBLIX CTaTUCTUYECKUX MOoKasaTene OTHOCUTENBHO pa3mepa CKUOOK U HaabaBok
NPUMEHUTENBHO K PasfnyHbIM UHCTPYMEHTAM JOMEBOro y4acTusi HeT.
Haunbonee BeposTHble AnanasoHbl Y CPeAHNE 3HAYEHNS CKMOOK Ha KOHTPOIb NpUBEAEeHbl B UCCNEA0BaHUN
000 «®BK». B pesynbTate npoBeaeHHbIX UCCreoBaHMIN Bblno YCTaHOBIEHO 3aBUCMMOCTb: YeM BornbLue
pasMep NpoAaHHOro MHCTPYMEHTa AOMeBOro yyactus , Tem bonblle cpegHee 3HadeHue koadduumeHTa
KOHTponsA. BennumHbl CKMAoK (NONPaBOK) Ha KOHTPONb A5 pa3nNuMyHbIX NakeToB akuMin B COOTBETCTBUM C
npoBeAeHHbIMU NCCNefoBaHNAMN COCTaBAT (CM. Tabn. 75).

Ta6bnuua 75.

3HayeHue CKMAOK

KonuyectBo akumii, (NpoLIeHTOB yCTaBHOIO KoadpthMumeHT KoHTpons Ckuaka
Kanutana)

ot 75% no 100% 1,00 0,00
ot 50% Ao 75% 0,96 0,04
ot 25 % po 50% 0,74 0,26
ot 10% £o 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

UcmoyHuk: 1. Pacdemsl komnaHuu «@BbK».
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MpuBegeHHble Bbile pe3ynbTaThl UCCNeaoBaHuin 6binn MHTErpUPOBaHbl U CKOPPEKTUPOBaHbI OLEHLLIMKOM
crnegyowmm obpasom. lMockonbKy npvBedeHHble pe3ynbTaTtbl uccnegosaHuss MergerStat He nossonsT
MOHATb YYBCTBUTENbHOCTb MPEMMU 3a KOHTPONb K pa3mepy nakeTa akuui, To obosHauyeHHOoe GasoBoe
3Ha4YeHne NpemMmmn 3a KOHTPOmb ObINO «pacnpedeneHo» Mexay UWHCTPYMEHTaMu OOMeBOro y4actus B TON
xe nponopuuun, 4yto 6bina nonydyeHa OOO «®BK» (cm. Tabn. 79). Ona pacyeToB MUCMOMb30BaNochb
3Ha4veHune 33,2% (3HayeHme 2020 r. onis BCEX CEKTOPOB 3KOHOMMKM). Pe3dynbTaThl pacyeta npeacTtaBneHsl
B Tabn. 76.

Ta6bnuua 76.
PacueTr cpegHux 3Ha4YeHun npeMun U CKWOK1 3a KOHTpPOJib B 3aBUCUMOCTU OT 40NN B COOGCTBEHHOM KanuTane

Mogenb ®BK Moagenb ®BK MergerStat MergerStat
o1 100% nukB Kk n% oT 0% nukB kK n% o1 100% nukB Kk n% oT 0% nukKB kK n%
JTINKB JINKB JIUKB JINKB

KonuyecTtBo akuumu, (NpoLeHTOB

ycTaBHOro kanutana)

ot 1% po 10% 0,49 1 0,751 1,000
ot 10% no 25% 0,6 1,224 0,805 1,072
ot 25 % 8o 50% 0,74 1,51 0,873 1,162
ot 50% no 75% 0,96 1,959 0,980 1,305
oT 75% no 100% 1 2,041 1,000 1,332

UemoyHuk: 1. Pacyemsl komnaHuu «®bK».. 2. MergerStat. 3. Pacdemsl OueHwuka.

Taknm obpasom, ckuaka Ha KOHTPOSb ANsi OLEeHMBAeMOW akuuu B COCTaBe naketa akuun oT 25% + 1
akums oo 50% akum npuHaTa pasHon (1-0,873)=0,127 nnn 12,7%.

CKnaka Ha KOHTpOnb Ans OLeHMBaeMON akuMn B cocTaBe nakeTta akuum ot 50% + 1 akuma oo 75% akuwmi
npuHaTa pasHon (1-0,980)=0,02 unu 2,0%.

Cknaka (nonpaBka) Ha HEAOCTATOYHYH JIMKBUAHOCTb

JINKBMOHOCTb - CMOCOGHOCTL LieHHOM Oymarn (gonu) ObiTb ObICTPO NPOAAHHOM W MPEBPALLEHHOW B
OeHexHble cpeacTBa 0e3 CyLIeCTBEHHbIX MOTepb AnA Aepxartenen. Mcxoga w3 3Toro, ckugka 3a
HeJOCTaTOYHY NIMKBUAHOCTL onpeaenseTcsa kak BenudmnHa unu gons (B %), Ha KOTOpYH YMeHbLUaeTcH
CTOMMOCTb OLIEHMBAEMOTO NaKkeTa Ans OTpaXkeHUst He4OCTaTOMHOWN NIMKBUAHOCTH.

Mo paHHbIM nccnegoBaHuin B StoutRestrictedStockStudy, BVR 2020 Edition, megnaHa BenuumMH CKMAOK Ha
HenNuKBUAHOCTbL cocTtaBuna 15,8%
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Ucmounuk: 1. Stout Restricted Stock Study, BVR 2020 Edition.

B o6u.|,e|v| Cny4ae cnpaseanmMBo yTBepXxaaTb, YTO BIIUAHNE MHBECTULIMOHHOIO pUCKa Ha BENTMYUHY CKMOKU

Ha NUWKBWOHOCTb SABMNSIETCA 3HaunTenbHblM. Bbonee menkue, mMeHee I'IpI/I6bIJ'IbeIe KoMnaHumM c bonee

BbICOKOW CTEMneHbI pucka wun Oonbllern BONaTUIbHOCTbLIO UeH Ha aKkuuun, Kak npasuno, BbiMyCKakT

OorpaHun4yeHHble akuun c bonee BbICOKMMU CKnakamu. |_|pVI6bIJ'IbHOCTb TakXe 4acTo ucnonb3yeTcda B

Ka4yecCTBe nokasaTtena pucka kKoMmnaHuu. Pacnpe,u,eneHme CKMOOK NOo rpynnam pucka npencrtaBiieHO HUXe.
Comparison of Financial Characteristics

in Msons of U S Dolers

Quintie

1 b ] . S
Descount
Hgh 1.3% 17285 02N BN 1IN
Median i 9% 158% W9% 49%
Low 00 T 4N 12.8% 205% 334N
Comaany 1 gteg ) Crgaans
Market Value $19055 2009 $1267 $1121 820
Revenues ns a9 28 2 90
Total Assets 1103 s as M5 1"e
Book Value of Equity 521 450 20 40 o8
MTE Rato 28 1) 38 59 62
Net income 40 27 29 51 28
Net Proft Margn 4.1% 59N 42% 21 8% BT
Volatty Q™ 05 730% 80.8% 104.0%

UcemoyHuk: 1. Stout Restricted Stock Study, BVR 2020 Edition.

Bb|60p|<a OEeNNTCA Ha nNATb NMPOUEeHTUINbHbIX rpynn, Win KBVIHTVIJ'IeVI, Ha OCHOBE pachnpeaeneHuna
orpaHquHHoﬂ CKMAKN Ha akunn, n mMmeauvaHbl BblHMUCNAKTCA ONd |<a>|<p,0171 KBUHTUNbHOWN roynnbl NO0 BCEM
napameTpam.

B 06LLI,eM cnyyae cpeaHepblHOYHbIM YCIOBUAM COOTBETCTBYHOT CKUAKU Trpynnbl 3. |-|pI/I npoeeaeHnn
HaCTOFlLLLeVI OLleHKN obIn npoeedeH aHanmM3 Ha nNpuHaaneXxXHoOCTb paccMaTpuBaemoro OGLIJ,GCTBa K
pas3nunyHbiM rpynnamMm Ha OCHOBE cCrnefyrLlmx rnokasarenemn: BbIPpYy4Ka; aKTUBbI, 6anaHcoBas CTOMMOCTb
cobcTBEHHOro Kanutana. Pe3yanaTb| KOPPEKTUPOBKN YKa3aHHbIX nokasarenemn anda COoOoTHeceHusd

paccmaTtpuBaemMoro O6uecTsa ¢ pa3nuyHbIMU rpynnamMm NnpeacTaBrieH B Tabn. 77.
Tabnuua 77.

Pe3ynbTaTbl KOPPEKTUPOBKU YKa3aHHbIX nokasaTernemn ons COOTHeCeHus paccmaTpuBaemoro O6wecTBa c
pas3nindHbiMU rpynnamMmu

3HaueHue, MIH. MpuHagnexHocTb K
3Haqu“e, py6- Kypc’ py6 Aornn. CLUA

Bbipyuka 6 740 540 72,21 93,3 K rpynne 1
AKTMBBI 21 669 404 73,8757 293,3 K rpynne 1
BanaHcoBasi cTOMMOCTb COBCTBEHHOro Kanutana 1722892 73,8757 23,3 K rpynne 3

UemoyHuk: 1. Pacyemsbi OueHwukKa.
WNToroBoe 3HavyeHune CKMOKM Ha JNMMKBUOHOCTb pPaCCHUTbIBANIOCb KaK cpedHeB3BelLleHHOe MO KOoNnn4yectBy

drakTOopoB

3,9*§+15,8*§ =787 %

Taknm o6pasom, BENUUMHA CKMOKN HA HEOOCTaTOYHYH NUKBMAHOCTE akumi AO « T PX[O», npuHaTa npu
NnpoBeAeHWN HacTosLLEeN oLeHkN — 7,87 %.

Co0oTBETCTBEHHO CTOMMOCTb OAHOW aKUMK B COCTaBe nakeTa akuum oT 25% + 1 akuus oo 50% akuun
COCTaBUT, C Y4ETOM OKPYIMNEHUN:

1 402 290 000

4 =
397
Taknm obpasom, cnpaBegnueas ctommocTb 1 (OgHOM) OOLIKHOBEHHOW MMEHHOW 6Ge300KYMEeHTapHON
akuun AO «TL PXO» (OFPH 1027700066041), rocyAapCTBEHHbIA PErMCTPaLMOHHbIA HOMEpP BbinycKa:
1-01-05515-A, B coctaBe naketa akumm ot 25% + 1 akuma po 50% akumin, paccudnTaHHas C

*(1-0,127)*(1-0,0787) = 2 840 943 py6.
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NCMNosb30BaHNEM 3aTPaTHOro NoaxoAa, Mo COCTOSHMIO Ha ATy OLEHKM, C Y4ETOM MPUHSITLIX AONYLLEHWIA 1
OKpYFMEHWUI, COCTaBnsAET:
2 840 000 py6.

Co0TBETCTBEHHO CTOMMOCTb OAIHOW aKuuW B cocTaBe nakeTa akuum oT 50% + 1 akums oo 75% akuun
COCTaBUT, C Y4ETOM OKPYIMNEHUN:

1 402 290 000

C, ZT*(I—O,O2)*(I—O,O787) =3189 146 pyb.
Takum obpasom, cnpaBegnveasa ctommocTtb 1 (OgHOM) OBLIKHOBEHHOM WMEHHOW 6e3[00KyMeHTapHON
akuun AO «TO PXO» (OPH 1027700066041), rocyaapCTBEHHbIA PerucTpaLMoHHbIi HOMepP BbinycKa:
1-01-05515-A, B cocrtaBe naketa akumi oT 25% + 1 akums go 50% akumni, paccumtaHHas ¢
NCMNOMb30BaHNEM 3aTPATHOrO NoAxoAa, MO COCTOSAHMIO Ha ATy OLEHKM, C y4ETOM MPUHSTLIX AOMYLLEHWIA 1
OKpYrMEeHUN, cocTaBnseT:

3190 000 py6.

6.2. PacuyeT cTOMMOCTUN OObEKTa OLLEHKM AO0XOAHbLIM MOAX0A0M

Mpn npoBegeHUN HACTOSALLEN OLEHKM AOXOOHbIA NOAX0A He NMpUMeHsIcsl, 000CHOBaH 0TKa3 B noapasaerne
5.5 «OBbocHoBaHMe NOAXOA0B Y METOAOB OLIEHKM Y.

6.3. PacuyeT cTouMoCTU OOBLEKTa OLIEHKU CpaBHUTEJIbHbLIM (prHO‘-IHI:IM) nogxogom

Mpn npoBegeHWM HaCTOSLLEN OLEHKU CPaBHUTENbHbINA (PbIHOYHBINA) NMOAXOA HE MPUMEHSANcsi, 060CHOBaH
oTkas B nogpasgene 5.5 «Ob6ocHoBaHME NOAXOA0B M METOLAOB OLEHKM».

6.4. CornacoBaHue pe3ynbTaToOB OL€HKHN

Beugy Toro, 4yto B HacTosiwem OTuyeTe onpedeneHve crnpaBeasiMBOM CTOMMOCTU OObekTa OLEHKU
NPOBOAMINIOCL C WCMOMb30BaHMEM TOMbKO OAHOrO Moaxofda (3aTpaTHOro), TO B KayecTBe MTOroBOWM
BENNYMHbI CNpaBeAIMBON CTOMMOCTY 06bEeKTa OLEHKM LieriecoobpasHo cumTaTb pe3ynbTaT, NoSyYeHHbI B
paMKax MUCMoNb30BaHHOIo 3aTpaTHOro Noaxoaa.

Takum 06pa3om, B pesynbTate NpoBeAEHHbIX UCCef0BaHNI U pacyeToB YCTAHOBIIEHO CreayloLLee:
- UToroBas BenuuyuHa cnpasegnmeon ctoumoct 1 (OgHON) OBLIKHOBEHHON MMEHHON 6e300KyMEeHTapHON
akuun AO «TL PXO» (OFPH 1027700066041), rocyaapCTBEHHbIA PErMcTPaLMOHHbIA HOMEpP BbiMycKa:
1-01-05515-A, B coctaBe naketa akuun ot 25% + 1 akums go 50% akumii, N0 COCTOAHMIO Ha ATy OLIEHKM,
C YYETOM NPUHATBIX AOMNYLLEHUIN N OKPYINEHUA, COCTaBNSAET:

2 840 000 py®.
- UTOroBas BenuuyuHa cnpasegnueon ctommoct 1 (OgHON) OBLIKHOBEHHON MMEHHON 6e300KyMeHTapHOM
akuun AO «TO PXO» (OIPH 1027700066041), rocyaapCTBEHHbIA perucTpaumoHHbI HOMep BbiMycKa:
1-01-05515-A, B coctaBe naketa akuum ot 50% + 1 akumsa 0o 75% akumi, No COCTOSTHUIO Ha AaTy OLEHKM,
C YYETOM NPUHATBLIX AOMNYLLEHUN N OKPYINEHUA, COCTaBNSAeT:

3 190 000 py®6.
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VII. BbiIBOAbI

1. WUtoroBas BenuuuMHa cnpaBegnuBon ctoumoctu 1 (OgHOW) OOBLIKHOBEHHOM WMEHHOM

6e3nokyMeHTapHou akumm AO «TLO PXO» (OFPH 1027700066041), rocyaapCTBeHHbIN
perncrTpaumMoHHbIN Homep Bbinycka: 1-01-05515-A, B coctaBe nakeTta akuuu ot 25% + 1 akumsa go
50% akuum, NO COCTOSIHUIO Ha AaTy OLEHKU, C Y4EeTOM MPUHATbLIX AONYLEHUA U OKPYrieHUM,
cocTaBnser:

2 840 000 (Jea munnuoHa 80ceMbCOM COPOK MbICsI4) pybnen

2. WrtoroBas BenuuuHa cnpaBegnuBonM ctoumoctn 1 (OgHOM) OOLIKHOBEHHOW WMMEHHOM
6e3gokyMeHTapHoM akuum AO «ThO PXO» (ONPH 1027700066041), rocyaapCTBeHHbIN

permcTpaumoHHbIn HomMep Bbinycka: 1-01-05515-A, B coctaBe naketa akuuu ot 50% + 1 akumsa go
75% akuun, NO COCTOSIHUIO Ha AaTy OLEHKU, C Yy4eTOM MPUHATbIX AOMNYLEHUA U OKPYrIeHUMN,
cocTaBnseT:

3190 000 (Tpu MunnuoHa cmo 0e8siIHOCMO Mbics14) pyonen

OueHLuK i T.B. KopoBHukoBa

[eHepanbHbLIN ANPEKTOP P.C. JlyueHko
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VIIl. MEPEYEHDb JINTEPATYPbI

1. HopmMaTuBHbIE JOKYMEHTbI

1. [paxgaHckui kogekc PO,
Hanorosbln kogekc Poccuinckon ®egepaunn.

®epepanbHbin  3akoH Poccuiickon Pepepaumm «O6 oueHouyHOM AeaTenbHocT B Poccuiickon
denepaumm» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHss pegakumus).

4. ®epepanbHbli cTaHAapT oueHkn «ObLme NOHATUS OUeHKW, noaxodbl n TpeboBaHMsa K NPOBEAEHMIO
oueHkun (PCO Ne1) (yTB. npukazom MuHakoHompa3sBuTust Poccum ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbii cTaHaapT oueHkn «Lenb oueHkn n Buabl ctoumoctu» (®CO Ne2) (yTB. npukasom
MuHakoHompaseuTusa Poccun ot 20 maa 2015 r. Ne 298).

6. ®depepanbHbIl cTaHOAPT oOueHKM «TpeboBaHust kK oTyeTy 00 oueHke» (PCO Ne3) (yTB. Mpukasom
MuHakoHompaseuTusa Poccun ot 20 maa 2015 r. Ne 299).

7. ®epepanbHbin cTaHaapT oueHkn «OueHka 6usHeca» (PCO Ne8) (yTB. npmkazoM MUH3KOHOMPA3BUTKSA
Poccun ot 01 mionsa 2015 r. Ne 326).

8. CraHpapTbl 1 NpaBua OLEHOYHOWN AesATENbHOCTU, YTBEPXKAEHHbIE CaMOperynmpyemMorn opraHusaumen
OLIEHLLINKOB.

9. MexayHapogHbin ctaHgapT dmHaHcoson otdeTHoCTH (IFRS) 13 «OueHka cnpaBediMBon CTOMMOCTMY.
2. CnpaBoy4Hasa nutepaTypa

1. WHTepHeT-pecypchbl: Www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.ru u ap.

2. basza cgenok M&A BionneteHs "PblHOK CRAMSIHWMIA M NOrMoLeHui
«AK&M» (http://www.akm.ru/).

I/IH(*)OpMaLIMOHHOFO areHTcTBa

3. WccneposaHua komnaHum OO0 «dBK» (OnpeaeneHne nonpaBoK 3a KOHTPOMb B MPOLIECCE OLIEHKU
Oun3Heca pOCCUMCKNX KOMMaHUN).

4. HAckeBny E.E. Ckugkm 1 HagbaBky Npu Mnpofake POCCUMMCKMX MakeToB akumi. OueHka BNUAHMS
NPUBUIErMpoOBaHHbIX MAKeTOB aKLUUNA.

3. MeToguyeckas nutepaTypa
1. A. JamopapaH, HAHBeCTMUMOHHAs oueHka” -, M.: -AnbnunHa busHec bykc”, 2004 r.
A.T. 'psasHoBa, M. A. ®egotoBa -OueHka 6usHeca” — M.: -PuHaHchkl 1 ctatucTtmka”, 2003.

B.B. Npuropbes, N.M. OcTtpoBknH «OueHka npeanpuaTuin. MimywecTBeHHbIn noaxoay - M.: [eno,2000.
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NMPUNOXEHUE 1
AAHHBIE O NMPOLIEHTHBIX CTABKAX
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CBefeHVa_no_BKkNagam (aenosutam) dusmMydeckux null M HedUHaAHCOBbIX opraHusaumm B pyonsx,
ponnapax CLLUA 1 eBpo B Lieniom no Poccuiickon Pepepaumm
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UcmoyHuk: 1. https://www.cbr.ru/statistics/pdko/int_rat/.
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1. Ona mynbTMnnukaTopa EV/IC — ctonmocTb 6M3Heca/MHBECTUPOBAHHbLIN KanuTarl.
EBIT *(1-tax)*(1— RIR)*(1+ g)

wacc—g

EV =

roe

EBIT - npubbinb Ao BblveTa NPOLEHTOB U HAMNoros;
fax - cTaBka Hanora Ha npubbiIn;

RIR - k03dhpULIMEHT PENHBECTUPOBAHUS;

wacc - cpefHeB3BelleHHas CTOMMOCTb KanuTar;

g - [ONrOCPOYHbIE TEMMbI POCTa.

EV  EBIT *(1-tax) , (1-RIR)*(1+ g)
I1C IC wacc —g ’
roe
IC - vHBECTUPOBaHHBIN KanuTarn.

Mpn NnpoBeaeHUN HacTosILLEN OLEeHKM BennunHa IC paccunTbiBanacb Ha OCHOBE MEeTOAMYEcKOro noaxoaa,
n3noxeHHoro Ha canTte http://pages.stern.nyu.edu/~adamodar/

Book Wl t ool Wialng of Dol -+ Thook Errveuled cupils] mcws the etting el caahudhoson wa o e cosnd slen! whien weuse the book vatus
ol havestod | Walug vf-Eqguaty— Cash & capital-sgled w the of gapital s the demomnnaton to-ctimats the rebam vn vapital The
i agetal Marketahle Secuntics - opmratinig ssscts of the firm. 7 Ceumerator For thes valculaton v aBer-Sas oporsl g imcoms and the

-

i S book vadee of capital
-

denominator shemld 1hene forr e only the book value of eporating
ansrts { imvesded caprial) ¥
-

- -

Famapoops crosscste oare= - | Fmsecrap i A - hﬁ VT CETIRHA CTR T TR e many S

QBT TF RS BT Pl AT, R i Ens M om | E ki 1f L Ml MRS TR e fluﬂ:lﬂlilmll'."fh
g T I S A A R - At e a1 iid EAMHTLE B BHARCHE TC A 08 UIRSHEN 300 THODC TH RNt A

SCHE R eI T W rpruAE ¢ Sl R A ORGP B SRR 1O ODE PRl S T Bow i
e e T e e POF O LA, L EHANCHE O, R T, 3 T T
(0w i Ty I T PTG (L R T T ST 35T

EANNTAE) | S THPOBA IO © RIS

YuntbiBas, 4To KO3hpULMEHT PENHBECTMPOBAHUS ONpeaenseTcs Ha OCHOBE 3aBMCUMMOCTU BUaa
__&
ROIC’
roe
ROIC - peHTabenbHOCTb MHBECTUPOBAHHOTO KanuTana,
NTOrOBOE aHanMTU4eCckue BbipaXkeHne Ans mynstunnukatopa EV/IC MoxHO npeacTaBuTb B BUAe
_(ROIC-g)*(1+g)

My, = .
i wacc — g

Bblpa)KeHl/Ie ONA KOPPEKTUPOBKU NCXOOHOIo MyJIbTUMITMKATOPa NMeeT CJ'Ie[J,yIOLLI,VIl7I BUO

M* _ MaH ES (ROICt)ﬁ _gob') * (1 + goﬁ) ES (WaCCaH _gau)
EV — EV

Ic e (ROICaH - gan) * (1 + gm—t) (WCZCCO6 - goﬁ) -

[ns panbHenwmnx pacyeToB NPUHATBLI cregywuine o0b03Ha4veHue:

MHoxuntens 1

(ROIC ;—g,;)*(1+g,,)
(ROICaH - gan) * (1 + gan)

MHoxuntenb 2

(Waccau - gaH)
(waccoﬁ - goﬁ)
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2. ina mynbTunnukatopa EV/S — ctonmocTb 6M3Heca/BbipyUKa.
_EBIT*(1-tax)*(1-RIR)*(1+ g)
wacc — g ’

EV

roe
EBIT - npnbbinb Ao BblYeTa NPOLEHTOB 1 Harnoros;

fax - cTaBKka Hamnora Ha npubbir;
RIR - ko3achdbULMEHT pemHBECTMPOBaHNS;
wacc - cpeaHeB3BeLleHHas CTOMMOCTb KanuTar;
g - [ONrocpoYHble TeMMbl pocTa.
EV _ EBIT , (1-tax)*(1-RIR)*(1+ g)
S S wacc —g ,

roe
S - BbIpyyKa.

YuuTtbiBas, YTo KO3(ODULMEHT PEMHBECTUPOBAHNUSA OMNpenensieTcss Ha OCHOBE 3aBMCUMOCTY Buaa

g

R = :
ROIC
roe
ROIC - peHTtabenbHOCTb MHBECTUPOBAHHOIO KanuTana,
NTOroBOE aHaNUTUYECKME BblpaxkeHne Ana MmynbTunnukatopa EV/S moxHo npeacrasuTs B BUAe

g
Pre—tax OM*(1—tax)*(1—-—=2—)*(1+
_ ( )*( ROIC) (I+g)
14EV -

S wacc — g

roe
Pre—taxOM - peHtabenbHocTb Ao HanoroobnoxeHus (Pre-tax Operating Margin).

Bblpa)KeHl/Ie ONA KOPPEKTUPOBKU NCXOOHOIo MyJIbTUMITMKATOPa NMeeT Cﬂe,El,yIOLLI,VIl7I BUO

Pre—tax OM;*(1—tax,,)*(1— ﬂ) *A+g,,)

M ROIC,, « (wacc,,—g,,)
EV — EV
= o (wacc,,—g,5)
s s Pre—tax OM_ *(1—tax )*(1—-—2% )*(1+ 06 Sob
an ( au) ( RO]CaH ) ( gan)

[nsa ganbHenWwmx pacyeToB NPUHATLI cnegyowmne obo3HayveHve:
Muoxutens 1

g06
Pre_tax OM * l_tax * 1_7 * 1 t
06 ( 06) ( RO[C06) ( goﬁ)

8
Pre—tax OM *(1—tax )*(1——24 )*(1+
au ( au) ( RO]CGH) ( gaH)

MHoxuntenb 2

(Waccan B gau)
(Wacc06 - g()é)
3. Pe3yanaTb| NOCTPOEHUA perpeCCNOHHbIX Mo,qene|7|.

Hwxe npeacrtaBfieHbl pe3yribTaTbl NOCTPOEHUA PErPEeCCUOHHbIX MoZesien, CBA3bIBaOLLMX LIeHOBbIE
MynNbTUNITNKATOPbI U (byH,El,aMeHTaJ'Ibele nepeMeHHble.
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Mertwraide Rrgreniom of Msinples U5 Comparnie: in Semaary 2020
bots e il

T striaticy du b
Regréurian B!
PE = 5.3 |37,1% gpy, + 20.23 Payous - .00 Bem Er
(02 (36 (0% (383
PEG = l]l‘l.ﬂﬁm I.ﬂﬂm}rlilh T
J“;,_ 1)
ﬁ--u m-ﬂ ROE + 711 Payout Kaiio LR
148 LR
PRe- 8% I-H-ﬂtl-l l'-th?ﬂ- HM*“-&IH@IM L
073 (P61} e {181 AT
EV lzveviod Capual= 3,77 » 1ia g = B43 ROIC -3, 0 DFE L)

(3768) (608} {27.04) (2605
M-!Jﬁ'-!ﬂ;-i%ﬁ‘rﬂﬁmﬁ-l DFR- 350 Taxrase | 124%

11T} (14 1 17}
Ev-ﬁﬁi-n +3362g- 2020 - 200 345%
(A98d) (1796) (L9%) (1142

i = Expectad gowil e i EPS fof 6o § yemn (anslya sdumsie)

& = Expcied growth rate s revennes for mext $ e (if not svilable. me grps)
Payoun = Drvwdends Earmismgy

ROMC = Riswrm on capitad = EBIT ( [+ twx rafel vessed Capital

DOhperstiang Maigin < Pre-tay Opcistag lnvome' Salei

Trvestod Capstal = Book vales of equity + Book valug of et - Canh

RIOE = Net Income’ Book vales of Equity

Tan Bl = Efetive b vats = Tanes paid’ Tamabile Incoss

DFR = Total Thebt 4 Toial Dhebt + Markes walue of equiry)

RIR = Reinveutment Rate = (Cap Ex - Diprocistion + Chy im WO EIMT (10

Market-wide Reg of Mulsiples -~ Ewrop e iy Jawary 2000
T stanisties n brovkens below coficionts
Regresvion »d
PE « 1167 « 76,10 gps + 13.95 Payout - 147 Beta 2N
05) (1281) (1035 @200
PEG = - 042 + 009 Payeut -1 53 ligyps) -0 47 Beta FLEZN
(1.56) (247 (1806)  (692)
PIVS 1465 + 708 gpps - 0.96 Bicta + 501 ROE +0. 7% Payout Ratio FTECN
__(SAN(6ES) (A4y)  (1738) (3.1)
PS5 0.92 - 0.43 Heta + 0.64 Payout + 6.9% (ggpy) + 12,13 Net Marpin ETECN
a2 (24 (A20) (1995
TV sverted Cagital= 263 + 205 § + 7.29 ROIC -2.40 DFR Wan
L __(4I6) (722) (930) (2289)
EVSales = 166+ S04 g+ 575 0p Marpn + 260 DER - 2,50 Tax Rate 1785
(11.44) (745) (052 (1384) 10
EVEBITDA- uz«-vn.-onm 14,60 Tax Rate PN
1274)  (1167)

Eers ~ Expectod prowth toe in EPS for next § yous (analyw estunates)

2~ Expected growth raee m revennes for sext & yeans (if not available. me geps)
Payout = Dividends Exrmiegs.

ROIC = Retars on capital = EINT {1+ tax rate)’ Investod Capital

Openting Margin » Pre-tax Openting locome’ Sales

Tivented Caprtal = Book value of equity + Book vabie of &t¢ - Canhy

ROE » Net Incosse’ flock vahee of Equity

Tux Rate = Effective tax rate = Taves pand’ Taxable Incosse

DER = Total DebtA Total Dett + Market value of oqaityX

RIR « R wment Rate « (Cap Ex - Deprect * Chg i WO EIMT (10

Mbsirbetowice Rrgreaiiani of Mwbipler - Lifeer Cimpanici b fosdey 20059
T wsmeinics s dwacbers fankase o fficienn

Frgresvion R
PE= 1300+ 97 Jigppg + .56 Payout I
1:4-“! L]
| PG = 216+ .67 Fayot - 0.F8 iniggps) - 0,50 Bein BN
126 1l
ﬁﬁ’i?nxu.’ﬂmnlunn -.*Eﬂq];unmms win
L) {128}
PR= -0 84 l‘liﬂ'lﬂm 21 EE N Margin i

EI% (hig) (w0 (LT

file Capital= |40 + 406 g = 1032 RO -1 50 GFK WS
(1243) (907) (007 (930

| ENSales = 002 + 124% g (032 Opernting Margis + 1 0 0¥ B- |50 Tax i 7

(5.74) (1175 (21 (B 46N
| EVERMTOA 1210+ 460 DFR - 1050 Tax Bale = 67 ¥ g i
(VLA ES] Hﬂ: [LHLI) {13AE)

i * Expectal prowth rae i EPS fof pesr § vean | salyd edmae)

1 = Expoctcd grows rate s reventics fod et § veans (if ot svaslible, uss feps)
Payvn = Dinvndends Earning

ROIC = Rsarm o coputald = ETT |- tax i ' Inverstod Capital

Opersting Margin = Pre-tay Opersting Incoms’ Sales

lirvested Capmtal = flook vales of oquity = Plock valee of dcle - Cnh

R = Mot incomse’ Book vahu of Bguity

Tox Rate = Effecerve tox rmse = Tuves paid Tavable ncome

DFR = Total Dot Totad Dt + Market valic of eqety s

RIR = Remvesment Raie = {Cap Ex - Deprecision + Chg in WiC) ERIT (14)
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Q00 et e Beci

Akt wiede Regresvions of Mvivples - Emerging Market compemies in Javwary 2000

T statiatics in brockets below confficionts
Regrevsion R:
T'E = 13.28 + $0.06 gupy + §.24 Payout - 272 flewa pIY N
(21K ) (620 )
PEG = 042+ 0.39 Payoet -1 S5 Eigpgy) -0 57 Heta e
(1.56)(237) (15.06) (692
POV= 004 + S ¥ pgpy + 074 Payont - 0 14 Bieta + 11,90 ROL W
(026)(1316) _ (461) 270) @377) |
PS<0.60 - 043 Theta + 136 Payout + 1.61 (ggps) + 973 Net Margin Wi
(1.70)(10.41) (845) (663) 029
EVilsvested Capetad= 240+ 3.78 g + $47 ROIC - 3.00 DFR [TELN
(A861) (2301)  (2695) (4106)
EV/Sales ~ 294 + 416 ¢ + §.99 Operatmg Margin - 060 DFR- 3 40 Tax rate 1™
QLT (1508) (2751) (4.86)  (13.48)
EVEBITDA= 2022 + 36,59 2 - 1490 DFR - 20 50 Tax Rate prETe
e (3066) (781) (2466)  (18)4)

B~ Expectod growth rate in EPS for o0 S yeas (analys evmnates)

£ = Expected growth race i revennes for sext § yesns (if not svailable. we gypy)
Payout « Didends Eanusgs

ROIC = Revarm on Capital « EINT ( 1+ tax rate ) luvessed Capital

Opersting Margin = Pre-tax Opersting Income’ Sales

Tuvestod Captal = Book valee of equity + Book value of &bt « Cnh

ROE » Net Incomse’ Book vabue of Equity
Inln~iﬂmnm-umﬁtlwln~

DFR = Total Debt{Total Debt + Market value of equity

RIR = lmlue-a'qﬁ ununn m.wnm(m

WACC = Cost of capital in US dollars
Markes-wide Regrexvions of Multiples -Glodal companies in Jenuary 2020
T staciatics in brackets belov confficionts
Regreviion ®
PE = 1220 « 399 gaps + 1540 Payou « 342 Beta PIELN
—L $5) (2925 21.40) (963)
'PEG = 013 + 1.05 Puyout - 1.24 lnigypg) 0 49 Beta 37N
L___(126) (142%) (34.40) (1e22)
PIV= 036 + 1.36 grpy= 136 Payoest. 035 Bicta » 11 2) ROE 92
G2 (16860 (1420) (7.74) (2%)
PS=0.72.072 Beta + 115 Payout + £30 (ggpy) + 1274 Net Marpin 60N
EMOS)_ (1240 QL) (5145 .
EVilavested Captiade 279+2 58 ¢ + 5.6 ROIC - 299 DFR LR
(6875)(1655) (6210) (4893)
FV/Sales = 298 + 480 g+ 674 Op Magin + 050 DFR - 4,10 Tax Rave 163%
(4833) (2046%) (3957) 3 Q38
EVEBITDA® 2036 + 3622 g« 1 30 DFR « 15,60 Tax Rate 7N
(F5.09) (803%) (Ar86)  (267%)

ERP = Toisl Equty Risk Prembum for comntry @ which company is scorporsted
grrs = Expectod growth mate in EPS for next § yoars (analyst estsnates)

£ = Expected growth rate & revemues for sext S years (If net svatlable, use gpps)
Payout = Dividends Earmings

ROIC ~ Retarm om capitad = ERIT (1 tax rate)’ Invewod Capial

Operating Margin = Pre-tax Operating locome’ Salies

Tuvested Capetal = Book valee of equity + Book valise of &bt - Caty

DFR = Total Debt/(Total Dbt + Market value of oquity)
RIR ~ Remvessment Rate = (Cap Ex - Depreciation + Chyg in WCY ERIT (1.0
LWACC = Cout of capital in US dollars

http://pages.stern.nyu.edu/~adamodar/

Market Regressions of Multiples against fundamentals
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https://fin-plus.ru/info/inflation index/euro/
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tel. +7(495) 229-49-71 (00 g, 0rgrKi HHBCOTHILH

Npwrcense N9 1
& Npuiary MuwescTepcTea Sremcoe
POCOMRRON Gesepisn
o7 02.07.2010 N® 664
(5 pea. Npwasa Mudeea PO
o7 05.10.2011 ¥ 124w)
Byxranrepcxmii Gananc
wa 31 2011r. l Kode!
®opma no OKYAL 0710001
fara (wncno, mecay, rog)] 31 | 12 [2011
Oprasnnaupen OTpaTOe 3 MONEpHOe 0BWeCTo “Toprosss aom PXL" no OKNo 42753050
NACHTADMKIUNOHHER HOMED HANOMONNATENBILMKS WHH 7708063900
Bia IKOHOMUNECHOW no
ACRTENBHOCTH Mpouan onrosas Toproans oKs24 51.70
OprasmaumonHo-Npasosas GopHa / Popma cobCTBeHHOCTH OTKpoiTe
xuponeptie OGWECTEA/CMeLBHHAR POCCUACKAR COBCTBEMHOCTS C QONAMK no OKOMN® / OKeC
DEACPANLHON COBCTIEHHOCTH M COBCTBEHHOCTH CYORexTOR POCOIROWOR
Oepepaumm a7 43
Enwimua vamepenva: Tec. py6, no OKEW 384

MecTonaxamgenne (3pec) 105066, Mooxsa r, yn. Kpacnocensoxan Huxw,, 439, xopn.1

Nosoe- Ha 31 gexatps Ha 31 pexabon Ha 31 pecabpe
e Hawmenosame noxasatens 2 Koa] 0110 201074 2009 5
AKTHS
L. BHEOGOPOTHHIE AXTHELI
$100 HEMOTEDMA A e I THINS 1110 7 304
PEIYNETITM MCCHCR08MHA W PRIPIBOTOK 1120 - - -
5200 Oowmaie PeacTs 1130 152 156 100 074 11 496
ACKDDAE BAOKEHMR B MITEDHANbHE
WEHHOCTH 1140 . - 197 231
5301 DrainOmar BICKE WA 1150 1142 600 850 277 766740 |
OTNOD SR HAMONTBME 3K THSN 1160 3 6% S0 1673
5180 Mpoe BHEOBODOTHME AXTHEN 1170 62 962 - .
Wroro no pawaeny | 1100 1368 712 955 430 977 140
L OBOPOTHWIE AKTHBH
5400 3anacu 1210 1346 033 1203 403 14914
Hanor 13 A0BABNEH YN0 CTOMMOCTS NO
NPHOBPETEIORI LISOCTIM 1220 3661 93 152 17 463
5510 DeGHTODCKAR JAN0MEISOCT 1230 16 122 757 7 760 508 2 793 860
DBrC0BE BAOXETHE (33 HOUBCMEHASM D8N
5305 IKBHBINEHTOR) 1240 $00 010 583 130 1 900 010
4500 | Newexonse CORACTE W ASHEIOIE MBABANSHTY 1250 487 879 133 922 161 505
Npossse CEOPOTHWE AXTHIN 1260 637 520 31 91?_ 6 068
Wroro no pasaeny I 1200 19 097 860 9 806 025 4 593 820
BANAHC 1600 20 466 572 10 761 455 5 870 960
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QOO ermp.OngHKY HHBECTHITH

®opma 0710001 ¢. 2

Nosae- Ha 31 pexatps Ha 31 pexabpa Ha 31 pexabpn
"’ Haumerosanme noxasarens Kaa w0 201074 2009 1.5
MNACCHMS
TII. KAITHTANI M PESEPSM ¢
YCTasHash xanmran (CURA0NHUN KANHTEN,
3300 YOTABHNA SOMA, BXAAAN TOBIDMILEH ) 1310 3970 10 000 10 000
CoBCTBEYSIE 20UMK, BLKYTVIEHIe Y
BONEpon 1320 |( IC 2050 ) )
Mepacered aeoBopOoTHMX CTHROR ; 1340 . . -
LfoGoncsest xanwran (663 Nepeouesxm) 1350 - -
3300 Pedepaini xanwran 1360 1 500 1 500 1500
Hepaanpeaenes@n npvbeint (HENOKDLT
yGerox) 1370 1909 827 1948 389 3082712
Wroro no paapeny 111 1300 1915 297 1957 839 3094212
IV. RONNOCPOMHBIE OGRASATENLCTBA
Jacrense (pEACTES 1410 - - .
OTNOME e HANOMOBE OORIITENBCTEI 1420 585 941 666
Oueroaase OGRIITEMCTES 1430 - - -
Nposme obmaTecTsa 1450 - - -
Hroro no pasaeny IV 1400 585 941 666
V. KPATKOCPOMHBIE OSSSATENLCTBA
Jacseiee DECTE 1510 2 502 306 1702 236 .
5560 KORAMTOPCKIR 3AR0MNEsHOCTS 1520 16 044 292 7 100 439 2776 082
Aoxoau GyRyurs nepwanos | 5% 183 - -
Ousroaase 06RIITE/RLTED 1540 3909 -
Npowwe oGROATERCTED 1550 . . .
Wroro no paaaeny V 1500 18 S50 650 8 802 675 2 776 082
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tel. +7(495) 229-49-71

QOO "Lermp,orerw AHBeCTHIL

I

Npwncesme N? 1
® Npemasy MsneCTepcTos Suwaancos
POCONAAON e pins
ot 02.07.2010 N? 66u
( 8 pea. Npuxase Medeea PO
o7 05.10 2011 N2 124w)
Orver 0 npubuunax u yurTxax
39 2011 r. | Kognt
opma no OKY/Y 0710002
fara (wncno, mecay, 31 | 12 2011
Oprasssaumn OTxpaiToe aKumworepHoe obuectao “Toproas# aom PX" no OKNO 42753050
HASHTHDMKAUMOHHBIA HOMED HANOTONNATENBUMKA WHH 7708063900
BMA MOHOMMEO0M no
NeRTENLHOCTH Mposan oTosan Toproans OKB83/} 51.70
OprasmaauponHo-Npasosas Gopma [ POPMA COBCTBEHHOCTH OTKDNTHIE
AKuMoHepHbIe OBWECTBA/CMeWAHHAR POCCHACKAR COBCTBEHHOCTL C QONAMK no OKON® / OKeC
DenePaNbHON COBCTBEHMOCTH M COBCTEEHNOCTH CySMeXTO8 POCCHACKDR
Depepaunn 47 43
EQnnnua wameperma: Tuc. py6. no OKEM 384
M: HamMerosaime noxasatens ! Koa 32201103 3220107
Bapynca 2110 92 034 043 65 905 D42
CobeCToMmocTs Npasax 2120 {( 89031410 )|( 64475095 )
Bancaas NpwGes (yGeerox) 2100 3002 633 1429 947
KormeepaeOome: PR 2210 478044 )|( 133852 )
YAOBAAHIOCHE DICKOAN 2220 813493 )|[( 418209 )
NpwGeres (ySuiTo) O NpoRax 2200 1711096 877 886
L0x0as OF YSaCTHS & ADYTHE ODF SHaaLpsx 2310 108 243 1
NPOUEKTH X NNy Ese0 2320 33135 92 639
Npoussma ¢ ynaate 2330 141837 )| S4239 )
Npovme Ao 2340 142 150 1109 860
Npoume pacxoas 2350 1488759 )|( 1700760 )
TpwGeins (y56TOK) 40 HANOOOBNOXENWN 2300 364 028 325 387
Tecyupsit Hanor Ha NpwGLm 2410 314619 )|( 186456
8 TN NOCTOMIRE HANOMDBLE OOABATENCTEY (JMTHR) 2421 242 847 117 697
HIMEHEHE OTNONE SR HANONOBL. OBIOITENLLTS 2430 (356) (276)
PEIMCHEIE OTNOMENHLON MNAMONOBLO SXTHEON 2450 (1 390) 3 406
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UncTas npubuuts (yBuToK) 2400 47 630 141 562
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tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

monmcz
Nosowe B 1
R Haseseroadren noxasatesm ¢ Koa 3201103 3220100
CNPABOMHO
PeaynmuTaT Or Nepeouseck BHeclopoTM IXTHROR,
HE BX/SONSEMMA B SACTYI0 NpMGEUS (yOuToR)
Nepwond 2510
PRIVIRTET OT NPOWE ONEDEBGA, HE BUNONIC /LS §
WACTYIO NPWBeine (YORTOK) NEpuoaa 2520 . L
COBOKYNmEst OUIHEHCOBLI DESY/IRTAT NEpWORa * 2500 47 630 141 562
Bazosan Npubeus (yYOuTok) 1a xpeo > 2900 62 142
Paseoaersan npuluns (yGuTox) va aasec 2910 . 2
nasrasi £
Bopormn K.5. Gyxranrep '1\,\%— 7
(PICRMGPOBG MOGNOK) (noamay”  (pacusbposca noamOr)
« &y & " OTNETY O NOwEnanmEx w yladTax.
cmmmmﬂvmm " NBY 499, v

Npsecxs

WOR DErWCTIMRpS b8 HYITMETCS ), ob

08 POCOMCRON Senepdipm O 6 wone 1999 r. nlh(mmmmwwmﬁu

oryr

MPMBOMITRCA § OTVETE O Mpwlnenmx w ylinrcne ofugel Cysoi . X OmeeTy O -M—;m”nm
FOCEMTENR § OTALMHOCTM MECYURCTIENEN 4% Oueie L opr o W
VOB DEIYTRTITON C8 Q8% TRMMOCTI.

1. YRANSIETOR OTVETIMR NEpWOA.

A YERWEIETOR NOOMOY TDESMIYIROTD TOAN, SAN0NaMi OTETHOMY NECMCRY

Smw»mmuw‘_ YO CTOMMOCTS,

6. Comony NEPHOAE ONPESENSETOR KA Cywd CTPOR “eCTan npsdinens (yGnmon)”, w«m

‘ m- B SCTYO POmSees (YOWTOR) PIpROaE” 4 TTEIIRTET OF NOOM ONEDIPE, He & B CTYIO NPl

(YEuTon) OTETOnD nepwona”.
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tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

Byxranmepcani Sananc
na 31 pexabpn 2012«

T
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tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

Oryer 0 PHHEHCOBLIX PelynbTaTax

33 2012, Koau
@opaa no OKY, 0710002 |
Jlara (vwcno. secmy 1 3!1'2@_12___
Oprassmpes T "o 42753050
FAOEH TN PROI R HOMED HANOF DINS TE i g 7708063900
Baa om H0CTH (RONE QOMOSAR MO020AT no 5170
Oprawm w» & ipopaa cobeT v Qmwpesmos no OKONDIOKSC| 47116
EAmnga voveperms Twc pys no OKEW) 384
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1 2 3 4 5 ‘
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CeBecTonMOCTs NPORAX 2120 (104 561 679 (89 031 410,
Banossn npwbeuns (yOu1ok) 2100 3 739 080 3002 633
Komuepr PACXOL U 2210 74 783 (478 044
222 (1048 380, (813 493)
or 220 2017 927 1711096
OT YHACTHR B ADYTUX ODCAMMIALMAX 231 250 006 108 243
b4 K NOMYMernd 2320 46 198 33 135
™ € ynnate 2330 (224 535 (141 837)
(poume Aoxoam 2340 1440 953 142 150
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tel. +7(495) 229-49-71 QOO ermp.OngHKv AHBECTHIBHA
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tel. +7(495) 229-49-71

QOO ermp.OngHKY HHBECTHITH

4 OTueT 0 PraHCOBLIX PeIyNLTaTAX
2 3a 2093 r. —
Fopua no 0710002
’ Rata (vecno, mecwy, 11272013
Oprmsecsuwns QMMM Amacrecioe olueaneo “Taorom dou PO =
Haormaeediy: A HOMSD
’ o ML A— m 51.70
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" = . 15
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tel. +7(495) 229-49-71 000 Mermp,orerkw FHBEC T

Byxranrepcmsh Ganase
e 31 pesalpm 2974 1.
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tel. +7(495) 229-49-71 QOO ermp.OngHKv AHBECTHIBHA

OTWeT © GUuMANCOSM PETYTRISTAX
m 204
Sopem w0
P Penco, wacy,
Opra O Crmac o o PIR Lor
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tel. +7(495) 229-49-71 Q00 esmp o HpeorAit;

Gananc

Byxranrepcxwit
wa 31 gexabpa 2015r.

n°::0 Haumr e nB1 Mo NOXRIATANS Koa Ha 31 gecafion 20151 | Ha 31 gesalipn 2014 ¢ | Ha 31 pealipn 20131

K] 4 — 5

110 56 587 81658 09 1M
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1240 1303 330 = 459 855
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tel. +7(495) 229-49-71

Q00 esmp o HpeorAit;
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3a 2015
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3 L m— - —
wed 7708300 |
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5
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tel. +7(495) 229-49-71 Q0O Uemp,ouer npmecTit

Byxrantopcxwi Sanawc
wa 31 poxabpsn 2016 1.
e p— = _ = - "mmw—'—ﬁ'.'ﬂ_
!.-ﬂwu n m
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tel. +7(495) 229-49-71

ol

QOO lerp onest nBec AT

OT40T 0 PUHANCOBBLIX PeIynbTaTax
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tel. +7(495) 229-49-71 (OO et oueHst HBECTHI;

Byxrantepcxni Sanawc
] ua 31 pexabpm 2017r,
' e OXONeOKSC) 12247/ 41
no OXEW T
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tel. +7(495) 229-49-71 (OO et oueHst HBECTHI;

OTveT 0 PuHaANCORMIX PEIYNLTATAX

3a 2017, | Moam
e
Sopua no OKY) 0710002
Aata fwacno, weosy, 31122017
no OKNOY
v 7708085900 |
no 5170
no OKONeOKSC
12247/ 41
no 354
Norcwe- Koa
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1 2 4 5
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o ax 2200 222473 184 734
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8 TN MANOCOBE ODRITENMCTEE (BXTHEL) 421 23 541 315 606
VIMEHEHIE OTNONDHHLK HANOTOBMX NeCT8 430 B ]
A OTNOMEHHIX HANOIOBSIX SKTHS0R 450 1124 1228 j
460 3 603 13} {
nCTan npubeins (yBwTox) 400 3 u'ﬂ"ﬂﬂ
Moncwe- A Koa
ANk [ 322017 322018+,
1 2 3 4 [
| PeaynuYar or nep gop W BKICHARMVL §
\CTYO NDWlbine (yOWTOK) nepwoan 2510 ]
POIYNLTAT OT NPONAX ONEPALMA, HE BIIIONSEMSIR B WACTYO NPABLNL
{ySuTon) Nepwoa| 2520 L
Conoxynmum G -‘pm% 2500 93 851 (481 082)]
BAI0BAR NPAGMTIL (YDATON) Ha SN0 2600 237 (@
[ TPessasenean nputure (yowroq o S 2910 | J

L,

"ene il g s 48
Gy s

crpanuma 166



ol

tel. +7(495) 229-49-71 QOO lerp onest nBec AT

Byxranropcswit Sananc
Ha 31 pexatpn 2018 r.
Sopes ro OXY)
e (wecno, weomy, 3
Oy G “Topromeh aom PRI (AD “TA PN L w
" Pty TT08063900
Npowan ope m
O @ © IC
CACTROISOCTE € AR SEAHARMINR COOCTIESOC I 0 CRONBOKSC) 1 141
EAnwun vouepiwes’ Two. pys. "
MecTOnamowa senn (ARp0c) 105006, 1. Mocema, yn. Meomn Kpsoocomcan, 4. 39, xopn, 1
m:’ Honuercsarno noralsTena Koa Ha 31 gevalipn 2018 1. Ha 31 gesatipn 2017 . | Ma 31 gomalpn 2016 1.
1 2 3 4 5 [
110 f o] 3452 32 535
120 | o r
1 A B d
14 3 : =
150 EXH 27315 o e8|
160 -} ] .
170 296% 6o 1669 968
180 915 7 407 CF 3
1 o - 4
3 834 975 7037 693 7088 287 |
1210 1229 10 307 29663
1220 7474 20 282 16 524
1230 8 150 363 23 209 940
— —— ————
1240 - - E
1250 1% 1989 462 1246 510
1260 2747 4 920
1200 27 384 294 20 162 181 24 507 63 |
FLF AL ) W L 123 W1 ¥
Koa Ha 31 gexatipm 2010 1. Ha 31 goxntips 2017 . | Ha 31 gexalipn 20161,
3 4 5 []
nas : £ 1310 3970 3970 3970
1320 - B B
1340 -] <
aewTan 1350 E p =
Posepaiasit eanuven 1360 1500 1500 1,500
¥ npwSune o yOuToR) 1379 1633 008 1496 609 1402 658
Wiroro no [] 1 1 408 128
m' 1410 o q
NOXDS0 1420 L 4 L
obRare. 1430 B p
53 Oasarencioa 3562633 311419 3260 154
) v 2562653 3911418 5260 184
' KPA TENLCTEA
nas 510 300 000 800 000 1500 000 |
A 520 23 680 212 16939371 17355772
s” - o P
1 =0 sT927 &7 205 72 168
obRIaTemCTea 1550 - - L
Wirore ro v 1500 74 018 140 15 508 576 18 927 939 |
i ] ¥ T 5w 350

crpanuma 167



ol

tel. +7(495) 229-49-71 QOO lerp onest nBec AT

OT4eT 0 PHHAHCOBLIX POIYNLTATAX
3220181, | #
Sopua no OKYAY
Aaa (wwcno, wecwy, 311272018
Opr A i “Topr % aow PO (AD “TA PHGT) )
A A nowep
Bz » ope o 51.70
Ope Dopuapop ™ A - 16
» 5 < w0k ol " 1 141
EANLS nINODosMS. Twe. pys. no Eﬂ*
Noncre- Kon
‘o Hanuer0odme NOsaTens 322018+ 3220171,
1 2 K 5
n3 2631 650 0
2120 637 394 144
2100 1
4.10 2210 4
f4.10 2220 442 71
G\‘w m 1 ]
O YUACTWA B ADYVX O BraaL X 2310 37
X Oy 0 2320 144 344 165
¥ ynnare 2330 (22 881) (
nail 2340 52 563 316
a1 packops 7350 (422711
—_—— = f0 & 2300 1
N.4.12 ﬂu_ﬁ_n,_mrn 2410 (117 404 1
B 7.0 1I0CTOme®e o CTea (AxTmen) 421 541
A30HEMA0 OTICHBHML HANKX 0L OORIBTRNMCTH 430 -!
OTNOMDHS HANDIODLI SXTANCS 9450 912 1124
possn 460 (7 404 B 609
‘mcTon 400 183 372 %‘m‘l
Noscwe- Koa
s HIAMEHOBEMA0 NOCAIATENM 3a 2018, 3a20M7r.
1 2 3 4 5
[Pesymwrar or P MO DS “u
NACTYIO NP 2510 -
LT R T
3951
7]

crpanua 168



tel. +7(495) 229-49-71 (000 lerrp,0uerKy ARBGCTHIH

Byxranrepcxmih Gananc
Ha 31 gexabpsn 2019, Koaw
Sopua no 0710001
Dara (vncno, wecey, rog) 3111272019
Oprmauayns Anponeswoe ofupeTso "Teproawi 2ou PITT (AO “TA PAGT) no OKNO| 42753050
w 2 HoNOp WHH| 7708053900
Bt Je0ncatrNecod AeRTemsccTi Mpouss ONTosan Toproens no OKB3 2} 4681
Oprmaaus P D03 HENYBIMYIE AXLMOMEPHNIE OSWECTBA/
Cuowmean POOCHASKRR COSCTRISHOTS © A0N0R DALISANLHON COBCTRISHOCTI no OKONEOKSC] 12267141
Eamenia womeperan 1hc. py8. no OKEMW| 354
MecToneaxaerme (agpec) 111033, r Mocxss, ya Bonousteccss, Anng 5« 3
By o5 o ¥ ey W aA T~ et
¥ YAMTOPONA OpF 00 ot Tip paayckynepe Ayger™
" P i weuep YAMTOPGHOR OFF Buadjptn | 7705051102
O -~y -IM " et orey v, COT&E4S
u”nl Hanuerosanue nocsarens c":;' Ha 31 poxabps 2019 1. | Ha 31 pemfpa 2018 1. Ha 31 pexalpa 2017 1.
1 2 3 4 5 [
AKTHB
. BHEOBOPOTHBLIE AKTHBL!
e 1110 231 983 8452
TaTe " 11 n )
xTHesl 1130 : E -
SCTMBL 1140 | . 2
nat 150 26 040 3447 27315 |
BNCHE-AN B &0 T . o
N42 _|Onnancosse snowsies 79 326 482 829 630 984 639
HANOIOBL BKTHBL! &0 1093 918 7 407
AKTHEN 1180 - — S
Wroro no pasgeny | 1100 — 353046 534 075 1037 653
It OBOPOTHLIE AKTHBDLI
N43  |3anacw 1210 50122 12239 10307
1220 45 897 7474
1230 23 484 185 25 393 458 18 159 383
1240 -
1250 1475 356 1949 507 1989 452
1260 7 21 207 2747
1200 25 022 403 20 162 161
1 75 376 249 | 28210260 21220074
foacre Hanuanonaime noxssatens Kon Ho 31 pexalpn 2019, | Ha 31 pexalion 2018 ¢ Ha 31 pexaBpa 2017 1,
HHA cTpom E )
3 4 5 [
10 3970 3970 3870
@ o) - o
ﬁ N - B
350 e - r
360 1500 1500 1500
1370 1 790 448 1633 006 1 456 606
1 7795918 1632 476 1
410 o . i
420 R o
4 1213 880 2 502 653 3911419
1214 337 2 3611410
nas 1510 - 300 000 800 000
n4 1520 22 300 964 23 680 212 14 930 371
1530 D . B
na4i7, 1540 65 030 57 927 87 205
% 1580 o - »
Wroro no v = s-% 72 555 G0 24 018 140 75 505 576 |
1 — 25376 249 1 21 220 074
W, renepantmoro %N\
Ne 10100 o7 29.11.20189), Fnaswed Oyxrantep &
10 Qespans 2020 1.

cTpanuma 169



tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

Oryer 0 HUHAHCOBLIX PelynkTaTax
3a 2019,

Oprannaacsn ATpoHepHoe oGwecTso “Toprosd oM P (AQ “TA FKT)
HANXOANATE MUIAG

AReHTADRLUCHR HOMaD

B8 NOGIon Npovas ope

p- Gopuaihopua ol HENYBNWUHBIE AXUMOHEPHBIE
QEUECTBA BexiA GO pipsr e

EAMMULIE HINGDEHAR. THC. DyS.

naii. e

n411,

na.iz.

3a2019r.

FEHEPATRIOD
Ne 1010 o7 21.11.2019

10 espans 2020 1.

crpanuma 170



(OO et oueHst HBECTHI;

tel. +7(495) 229-49-71

gon | Wweedid
06101 9E'95¢E ¥
STSIE L 19°265 1
16Lr1 1 I8'6E6
L6€109 SO'ITLS
$T0E9 VLSS
1L°619 1 11°961 1
P88¢ SLEL
6909 9 06T T
#9081 T 0£'20L
6¥'515 01 LYOST ¥
¥$'0£9 §% oTLI9 9%
— $69C1 #1T IE5E8 LIT
ﬁ ISE 9 ﬂm
v9'I8L € 0000
19°16Z 0000
95 T5L 66 LE
091 0b6'956
88899 1 LOITLS T
»1168 S £LY'SYY 9
£8°L80 6F 0000
1£98 9RE'PL
0000
PITULL 6F PIOLILTS
00'0 0000
ROVEL 965'SL
SIL9S § 1911 €
S0°L01 ¥l reLizeet
LUTYS) [ETTIA
LL'EE6 OFT 655 €95 691
61168 0£9'819
TI'096 120 ¥ 664569 LI9¥ €
80882 £5T ¥ $86°LS8 LE9
_SUWTTY SRCLSRLO €
PCESTSSI | 655108 100 |
61°P6€ 0£9'819
90°£56 18T ¥ SOE'9ES 929 €
66°909 L6¢ LOY'6S6 1E9 ¥
- e

1 6102°60°0F OUnuB0.L03 O 1N K L. OV

cTpannna 171



crpanuna 172

(OO et oueHst HBECTHI;

ruedies 00d MBI

“alzlzlalslE k' 2 b O A 1 % e

2lE
E

212

e

&

373 11 SPNHSOILLO MIONEN MhOSU

L'S6
08865 ORISR S JOUEH

T6'110 68 FABdLEE Jwhod] )

18°007 81 B oy
00

2l et

rusdies drnrTrmedaien Wvodu 2UITRLI0

?

tel. +7(495) 229-49-71




tel. +7(495) 229-49-71 00 Hesmp s maserl

| | | skl E

) 2z g SlFIEl2 225

’%F 2= | ° §§§§39§ 3 :
o

AN
v il —a % > - b
4 |

Crpamona 3m3 3

& VUG OCHIORNMX CPCACTS, MEMETCHMAALIX SXTHBON M X Gop
x

111111111
HRHAE
, ?é‘g §’§éa£§§,
)

crpanuma 173



tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

Byxrantepckmit Ganakc
ua 31 gexabpn 2020 ., Kogml
Dopua no OV 710001
fsrs (wacno, wecsy, o)
Oprmacsaum Aspcn peos oSuecTeo "Toproassd aom PIKIT (AD “TH PXCT} no CHNO 42753050
Ut hosce " 7826000
Bwa Mg 3 no OK830 8.1
Oprasmosusomc-rpanosss Gopwn'dapus cofcrsamosts HENYEMMYHLIE ARUMOMEPHUE OGWECTEN
c PO 0 ¢ ROnsh e ol PO OKOMNOKSCE 12267741 |
EQMMala vIvepanme. Tox. . m 384
MecTonanosgaeme jaapec) 111003, rMocma, ya Bantuesesom, anra. 55 3
Eyeranregcran or b /G y aynuTy oA [ wer
' HRe0p P OGumsTio ¢ orpae # ar *IprcT ang A
" ¥ # movep 2y A#T0D AR
Ox 2 -y
Noncre. Kag
ok HEMUE-0E5H Me noKssaTONR Ha 31 gewalpn 2020 ¢ Ha 31 gesalpn 2019 1. He 31 gexatps 2008 1.
1 2 3 4 5 3
AXTVE
I BHEOEOPOTHE AKTHES!
&5 _231 603
e OCBIHMA U 20 B - -
e M BN DOV LS b BKT e 0 - - -
Bk b PR DITVAD 40 - - .
nat. C8a 0 26 D40 3447
AN B HOCTH E0 - - v
N42 [Suancooun ancsennn 1170 168 11 325 82 520 630 |
11658 1083 915
167 556 534 075 |
16 060 sz 1223 |
1434 45 897 T474
21 398 %62 23 484 185 25 353 468
45 413 1 1648 607
7 958 73533 21207
21 471 65 25 022 403 — ras4ooa
21 559 408 25 375 240 | 28 216 268
! g HanmaHosSHAe NosasaTenn np“";. Ha 31 pexafion 20207, | Ha 31 neesfips 2098 ¢ | Ha 31 goxafipr 2013 ¢
1 2 3 4 5 [
NACCva
NI KAPMTARN W PEIEFBSI
Yeranuuit vanuTAN {CAnagourssh karTan, yoTantes
NA46  |Dors swnago: romspvsgsh) 310 3 €0 3870 3970
DOCTRGH 4R SN AE: 320 . .
T 240 - .
ece 350 = : -
Pasipses savrran 360 1500 1500 1500
Hepacnpan puGes (s g 130 1717 422 1780 448 1633 006
Vitaro no " 1300 T 1795918 | TEa8 AT
IV. AONrOCPOMHLE ORASATENLCTEA &
L;zm; 41 -] -
OINOHBHINE KEICENE OoNSaTaNSoTE 420 455 443 -
T T e — e 2 -
53, |Moune consaremcraa e EE] 2862863
[Wroeo no pasgany IV 1% =3 1214 337 2 562 853
V. KFATKOCPOUYHbIE CEA3ATENBLCTBA
1510 696 834 g 300 000
v 1620 19 251 451 223009€4) 2~ 23660212
o8 158 - - |
1540 57 &32 63 030 57927
155 = o —
3 1500 19 46 07 — 27 368 g6e 24016 140
7 1700 25 376 240

- =
raam O T e

cTpanuma 174



tel. +7(495) 229-49-71 (00 et orerKt HBeo T

OTe0T O SONMDIMH SHERNLIX CPORCTS

32202071, Ko
Sopaes 1m0 OKY)
Aara (Moo, voo, n
Ogp A “Teproead gow PRI (MO “TIL P41 m 42723000
i wteep W
mmmmmw o OXB3] 2| ®1
45 ARLINOHEPHE OBLUEC TEW
mmm-emwm 20 ONGNNONCH R84
EQauria inspirim s nyd, no OKE 04
an
crpon Is X, 3a 2191
3 4 s
4110 ST 403 |
4111 8771131 $384 157
4112 A .
4113 -| n
a110
4120
s a2
g
4123
4124
4120
4100
4210
OV FIENCImN TNoenH) arn
B J;m .‘.'.u“l 212
0 mlwmwmmmmm
TP eate Gl U s
9 v > w
jnoen) R OT RONENCIS L25 SPTINI M i1 gre1d
L 0 R 5084 [<X]
llJ. (14201 - BEHI0 ﬂ i 4@
IO e
' CHRIN G DpMOSoeTEeY, mww'uw‘
AR ekt U a1 - 038;
CNEIM C PO 0T e b FPYTHE CPIMInID g0k (1000 FadC 323 -
mnuc mm (ApaN Tpate ARHIORBIE CIRICTS K
i i, gm0 aresz0 apyen 7w sz f15200)| s
i z mmm "
ou o .
4225 a S
4200 {101 261) 1268 028
19 2700 208 5 550 000
a1 20 28 5 550 000
4 - .
5 2 : '
ORIV NOCTYTI MM 431 .
LT - s 420 (2 188 800)|
P e
COTCTRIMEY [y B SR C BTN ¥ M0 SRMA (D07MA YSHCTIN OSSN
VTR KX DLOE00M U3 COCTI0N YSaCTHNED
[ YTy " e i 0o wGuinn & Doy
5 CORIK G NOrALLEMMEV (DWI)TIOM) SOKDANOR N ARYEHe ADIVOM Lsstale Oywar, scoapar
POANTIN ¥ R0
nraresss 7 ﬁ
4400
4500

‘“.'c;r I‘dvu

r}.

crpanuna 175



tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

O14eT 00 KIMEHEmenX KA1 NI
3 NV

o
Sopea o

Aars (wazso, wecry, | 5112 320
“Tooromsd e IR (A0 T PRITY by -
P W] J7SNETN00
S g 10 DR 2]
enecer CRLECTRA caom mmm
m.m "w_
1. Qecanen wrwrese
R aall e
Pescroenn e avae NeGA s b Yaramas sanean AR et Mroro
e ¥ upordn reran TR eroapaned yeured
(et mence)
1 2 3 ¢ 3 [ ? [] [
Dawmssd cwrans i 3 I8 3189 2470 . 1000 1soce] a4
3a348r.
(et rirnire wen 7] fa s ||
Ve o
i retu. Evil] X x A X 29128| 240128
SIS W RQ s 2 E3 :
AT GTHECE WG E |RIRCRAETRas) 48
JERRPINTS SSTN 313 s . 2 E
e — : ' :
g B x x - x
SULCOINUES NINALHLCN WY = C <
SIMNLYO0 Pow/RIDean g L0 v $ 3 X X =
sorvren e x X ) — -
— T E7) b MY |
1 T3
YOuToR =21 £ x * x - -
DWEARID WRARCI) 3922 £ X S
DA MANM, e g RN A
Yuaistron sbarans - - L] X !
T ——— v — ] k-] | x *
yemeijeres DIOSCT Muf 33 3 2 x £ x
SASpraveio: e wgagsetieio el 28 = = 3
XD 7 : © : X eI ML |
[:‘ %v-o- £ £ . X .
| (3 X B X -] -
TN 3 x 2 o - x
SwwERI aa £ 30 3070 1550 TTo4s| 7ol
I 3a330r.
NSRS COCR TR - SCRNS - a1 ﬂE
2 Te e m m
e g ) 5 X [ X 51538 5150
12 [ X -] x -] =
D00 STHOCRLNCE MIBOLIRECHENNE bl
Jareunes avTias 2 3 2 3 2 :
Abrputased morye: sngh D) 3 ) - ] £ 8
TERSPIN SWIPRtuNS Chvantete Snpeh 318 3 S = 3 = x
BETT R OEDLINCED Beah % p B
SEsouifeass Sumyesenmnss e ped (el . 1 A I ]
feducieiem e syenas ] B x 2 : ]
o Temaueee et - soers: EE) - - [EA g (136 564
B Was Lmban
Lornrm 3% T x x x -] -]
SECETLSONS SEpLRTISS —_ [ 3 = ] = =
PECIZIM UTHOCILPECE SSTOZAACTRENO AX
e L] 2 - 2 e
L0 AOBSNAL MO SYINCCTR NEped AGe * B . B R
— T T} 308 X ;| (] X
_BOCEI U ot it e 6300 S48 _Xx8 : ]
(LN 357 : : x . L) e T
xee 0 x x 3 -]
ﬁ 1 A - A e :
ewvTRe . ) » o -
o 550 : m—. TRl i)

crpanuna 176



tel. +7(495) 229-49-71 (00 ermp,omerKi FHBGO I

2 cAmIN S % Papv .
Hibatens sarwrind 1a 2010 ¢
Noncwrwsr s iad ot el e Res. R ol EPrpvep— e | P A
"""M" o
1 2 3 4 3 [ 7
S YT —
Lmipeenten 290 1020 470 @169 1 796918)
SRRSTIEONE § (W8N C;
BTy rrT—
e T 163017 T mu‘ iTeesial
S T T P N e U o
T — 3 Ismwe e e
S3SSeTypamE & Cinia ¢
J2egepmies (HThel b Tren 34n = - -
peipncmasen SivOn ETE] - E B ]
= . ) iemal____s@as T MR T
CCYRNCTINS A CORBECTS RS KX X
ARTWOIAS w sasaTan
20 eEpecHpoes: 243 G470 . £a5]
S2owTrgoen « cere
e T 2412 o - -
il R 5 &0 E - {Wl
™~ 3. Mrerioe e
e 27— = | | e ]
). L 0} L

crpanuma 177



tel. +7(495) 229-49-71 (00 Mermp, oKyt HBeeTHIT:

07407 0 PMHAHCOBLIX PESYNLTATAX
332020 1. | Kogsl
Sopua 10 0710002
HaTa (s, Necay, roR) 31.12.2020
Op “ G “Topooesh gon P (MO “TA P no OKNO) 42753050
VUG MADVIBLNOHHI HONED HANOIOOUIITENELMEY 7708083500
Bun ¥OA & HOCTH Mipouan ne QKB 2 401
WWMNEHWWAMWH&E no OKONOHSC
OBLUECTRA CMswan=5m pOOACLaN cOBCTSAMNOCTS ¢ aanedh hagepansioh cofioToenmoaTn 122687141
Eaunmus maveperin. to. pyG. no OKEW 324
Moncne- i Koa
T b rana 322020 322010
1 2 3 4 i 5
ns3 ) 2110 6 740 540 5 397 607
na 2120 5 566 515). (4 253 288|
Banowan rombeirn. 00 1144 025 144310
N4.10. 210 (427 894 452
M.4.10. [YNEEANEHIScre pacxam 2220 (343 860)| (351 408}
TionCain (yOweTOK) OT Npaaan 2200 372 270 727 458
DAL OT YHOOTHA © ADYTWX OPCRHHIBLIAX 2310 141 -
HTt K NOTyNE a0 2320 91 766 199 820
MpouenTs k ynnate 2330 (2 164) {6 565|
N4.11. Npoywe 2340 2580 202 268 101
.4.11. MNpoume pazogul 2350 (585 434 (739 579]|
2300 156 781 I 439 135 |
M4.12, [Hanor wa rpnbedns. B TOM cne: 2410 (104 514 (180 007}
Hanoe Ha 421 (115 705 (189 7%
LOTIOMOHIIR HaNoT 2430 11 191 27
|
2450 (72;4 s
UwcTag NpUOLLTs (yOLToK) 2400 51 538 248128
NoAcke- Xoa
e Hadmes-0eas ke nokasarana etnom 3a2020r. 332019 r.
1 2 3 4 5
PEAYNLTAT OF NEPEOLEHKN BHAABOPOTHEL IKTHBOD, HE BCIAICNEN B
MACTYIC PN (YDMTOK) NBPROLE 2510 - .
PegyNbTaT OT MPOSMX ONGDALIAR, HE SKIIOUSAMIIA B SUCTYIO NPl
{yBwTon) nepwona .~ 2520 =
a9 b CCOgad D 2500 248 128
2900 827
2910

crpanuna 178



tel. +7(495) 229-49-71

QOO Lemmp, o AHBECTHILEL

Hagopmanns o uinaare auspaenaos AO "TH PAA" xo 31.12.2020 .

Iepnoa Cymma, pyo.
2009 r. 38 872 782
2010 . 1171 099 000
2011 r, 82 835 001
2012 r. 383 916 953
2013 r, 943 147 541
2014 r, 334 117 892
2015 r. 287 356 433
2016 1. 132 347 517
2017 r. 0
2018 r, 46 975 624
2019, 91 685 995
2020 r. 124564,231
A A
[encpansuLiii anpekTop 7
AO "TA PAI"

O.J1L.Ky3bmuuéna

cTpanuna 179



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

PERUNIEN IO

WII¥d 1L, OV dowxaduy opranaiedans |

WIALVLOW OV - uIE¥(d lL, QF wodowndwonzad osounoens

\Nﬁ\‘
VZOT I 1€ oM omnwcnsdd ou \N&. 8hwBQLY sdudvad 8 xerrvsodndurnzados K DAINY RRHDSOKIO DH DHISSDUD00 §§x§o%§«o

pesTr'os 661 WHLEOGOY JSHEIAN IMADIIII0 ], ORLIDNMQO d0HAIHOMDEE doLadui)
WELY6F 861 (Fraewdalr randueninog)
L Hoursod gudeIHeEonaY WaRIIBALEAY], OI9100HITII1IE10 HOHHIhHHEAIO 5 08199ma0)

04 "LeLMuey

WoreeLaf 8 Koy

"I *YHITIE OBLOORHLOY

edanonmxe JHHEHOHINHRE]

=0TOTTI'LE WM OIMREOLI0) 0N , 1M [T Ly OV UreLuueN ozonawidf suuaravaduded adLnddis o mumewdoduyy

1aH Hixe arsreesodiIarrerdy HOIKI0r0L0H
1Y TR S1HHER0dIRIHERAL JHMOR001a |
000 046 € L6E HUTINE IMHHIGOHNISQ0 AHTTOIAD0IM, |
000 0L6 € L6E HHIDIE JMHHIFOIDNIQO JMHHITINEY,]
“oAd ‘ard0nHOLD 1 “oaroonoy
KRHILEHHWOH

BUALELEXOL QMHIRBHE

KIILBERNON HHEROHINHRE]

*0ZOTTI'IE BR GIHABOLI0D 08 Y1 [ L, OV EreinmeN osongesdk adfiyAdis o sanewdodnyy

crpanuma 180



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

eahmwatdy 1’0

"_edeaced

(¥es0onTUTg)

AP P DN

MUOY 9LI0WHOLD
HEHQUEHUNOY

y < aB..&.,r( yEnauredssa )
§
\\
-
SL0Z HO'0Z 10 (QWE) exHEg wlmustrny» ’
(WOLOTHEY) MANILBLECLOTOBH
WHEHERDY O IFaxoCyy Bfedoy etk v - A
oxoswBdingdy anHsueTedup oid aum 0 9/ muw poL %0LEL HEY RAmeLums O OVE
001 3danERd 8 WWHENOUE XIS300HENU]
Sv9HaN2990 You edated HEEo)
'gAd {
: aomdlAL XMaeucuHON (smuosnon) aradAniAdLoeddnm smnacegs
HUW Of S02WESd 8 MlHawoUs XREcoHBHWD o} . %05
BWHaRa0BQ0 tou 8dacad HETEoD dun g’y OfULIONHIELILIBELO HOHHIKhMHEOIO O HHNELWOY
"o4d HuW 96 'gps adanced B YWHaNOUB
X19902+eHAD auHeHeDage You sdesed o odes (o)
EIRGeN LEm SksaLSad of) Wuw po'gelL %04 I4ed [HOYHOOR Y dMisHdUTedy B0HII9WEB0D
‘BO0Z PO VT HUN 981
10 MiHaWRAN GO euvemEI0g

wanetumesdo
INHEIOHAMMEC

crpanuma 181



tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

P by Bax p AOTTILPACT o cocvonnmne 31122000 r,
N LL0)
| win Hamseuonange noxsavescd 2805 they 2020
1. |Burosag Thic. oy, 8.9, 5397 cmﬁc
(B H | 01 ), e, 5 397 805,566 5810831
penRInags ToaIpon {mEpeSpORINS) £24) 933,038 3257 143,764
yevrn 194,102 062 608
ATEHTERNE yEwyrH (B T4, 00 tpagaws B ) 1155 259,736 £52 423072
3. |CeSecrvmmsoers, viie. pyl., B T4, 4253283079 5 368 269,169
- SIPOVES PANGAN, TG, Y6, 8 T 4253 288,079 6 368 265,169
DERUARUNS TORIPOR (ISP 4021 560,118 5 352 148427
yege 394,192 W
55 472,168 427 894,064
14 107,054 16 755,952
3 367,147 3 878.274
134,682 159,211
0100 0,000
39172,159 356 052,158
0,
84,307 61,904
39 087,852 355 990,256
8491143 51 050669
1 648,880 1254361
_ PROXORES 1 COPTHRRIALENG H ARUCHINPORIHIN 16,400 0,000
_ROMARINPOBOAHE prexoan 752,355 S46,13%
PRCACALS %) PEXSANY 291 667 45 256,000
O TR TTPHE SRIP e 5 781641 4 000, 1 63
4 |V e Tiac. . 343 860,245
FOUpe R B UIETY TPy 214 126976 206 658,673
OOt 11 CORERUITRHNE HYRAL) 45 610,543 43 99749
M ol 10 515,487 3930925
FAHILTCBAPN 2 180641 945,716
Opttexinxa me napowe 40 T-p. X PACKOYIIE MUTEPIAN X OPITEKHHKE 6 676,294 1749817
acbiean JEA40 16,748
] L 619,712 | 218,644
Tommsro 630,275 352,441
[ 6013966 5512437
CRENRTEN YSITYT MY TCOPCHILT 03X L 147,906 1 752,180
Kosmuymamnree 1 365,252 1 284,336
A W PEMORT s i copymenset 101,897 0,000
P g 00 CayWonI G 1 PEwesY coywelinoro TpssencpTa 1 290,094 492936
phcry COVTEANNEH, TEXOpOsIXIRHIG 1 Epouzpca mpasopan 2128817 1983008
OETANLAAD o IALIGAC JOTPRTM 1,000 0,000
S 4 170,380 9 481,056
Tporeiss Jepen 70 300.929 74 K14 944
JAMICES SupRitm 1,060 €.000
_UPOTme IAXDOR, OTHOCHMAM Ha & 0.000 _B5.600
BPEANNE LARTE N 29 133,028 28 015.85%
COICTIIHNE BELOMUTHESINOR I S0WAPEol XPAIE 1 350,200
apannap: i S T MER, O CRISTETHETRON MG 234 080 866,138
FLATICUR 10 CTRANQIEUH IO MAYUEC TR I OTBCTOTBELRIOCTR OPCaHHRIIHA 45213
BV & EPISOITITSA KBLPOY 632330 652,021
SUMISIROCN0RIS PAXON 1762202 668,360
IYARTOR YemTH 4 733,150 5 641,100
FEAYTH G ¥ TORCKOMMYEHSRIGIH 1797361 0,000
_ COTpOmMOTIzEse W TEXHSS OO IKuspen HT-coactem 1 000 o 24 772430 0,000
VAME YeT 30,217 435818
anNeK 018,565 921,761
] 234,790 312,730
T T . 145,228 BR.745
PICROME 1Y ORATY MCPOGPUATHI N0 ONPIHE THY/M8 203,500 256,137
OCTRELEAN UPOTHE IRTPETH 4 202 597 15 456922
3 BioT u whic, pré, B T .40 0
| 0860 500
T. onFLIe Tt pyb, v 0490 e
Crpsaza 122

crpanua 182



tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH

/{Wﬁyé

N
T Hamwenonamne norasreacR 919 030
| & [Bucpesnoanmonsiac nennam, mac. pye 3 T L L 178308 150 408
HTh1 K BOSNSEHHID 199 819,907 91 763,708
Zlaxoiu OF BpOEK EXTUSGD 202,122 404005
Jamencoaue 0.000
TIPAKINN OTIORIAIX CPOICTY, MEMITEAHMENAR BETHRON I WHMX FHEOGAPITHI
AXTRIOD 33 BRI IR EMMA Gyaar o aiieX GHRIRCORI 2022,112 402 500
OpAa R WROCTBAHHOR BAVOTH 0,000 0000
E 126 395 545 LA95
Haneerscrue v 1 112,661 93 781,163
(Kypeoaue p 128 558,011 T 254 644
HHbE o 335,282 173 03215
K| xoii samos 0 KUTOPUM HETEK ¢POK HEROBOR 100 994,788 0.000
nphOkuee & yOWITXH BROULNLX DeT 26 158,789 24 197 659
s, DM, HEWTOHRY 1 069,172 148 $06 359
___ Tipone 98657
9. Y. pvho n n 746 243,953 e o L
no 1 saibs 10959283 2168491
Pa, O 1] AXTHROA 28,100 1.591
SumBuconsre 0,000
P cpencTe, T ALY AXTHAOR % ML 3e0f0pamsx
SATHROR 38 ROEMOSERHEM dIIANCoUUX 0.000 0,000
| Spogues encerpemoll smaTi 4,000
PEANHIEIHA 3288008 1,591
Comnarninee p 619 150,428 46 960,168
Hnumerme = pesepuax 1294 866 472 487,311
K 112 770,277 3 748,975
HH@E paexoas 33015389 62255476
" aer 343,626 49 523,342
U CGITHE OCIOOHLIX CPEITTN M MM aXTHHOS 425549 0,000
TP, Pl ROTORKH 12 G&5 433 104 480
poruse 0.000 12 607,654
10, afimae ™ n T, 2000 0,00
e
11, RS ,/ % 000
s J
Cenepaanunii sopexiop AC "1 PRI %(é OILKynvnydan
s
Crpannls 2ws 2

cTpanmma 183



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

TTOT - 1208 FEIIANAL FUL'YE FOERED 00'0SY 995 6 LOSETESTLE 000 "“HYWJIYUP» T[T |
CUWT - 1202 REIMANL FEETIE FROHESE 00°000 81 LTOVG9STLL ov JALvIofzz |
TWT - 1202 ERMIANRL EF 10 MOHEET 00'008 S LTOVEIGTLL QQQ "0CIALHNEROD| 12
T - 1202 FEIMANRL FURRE MoHne 6L'BET TET LZSBTISERLL 000 "Ld¥H-Hd|0Z
TWT - 1202 KEIANAL FUESE =OHBeER £2'TZY 695 6 LTLE0S80LL OvO Td|61
T - 1202 FRTANALFENTG M20uren 000z 9t YIVTISSTLL EAh “GNT1 EHMNUTBN-TH |81
TTOT = 1T0T FRILAIOLREME SR 20’002 #52 S6I8ETS0LE 000 WHUITIN-WOdU|LT
TUWT - 12T WEITIANAL FERTHT 1906RER 08'Z6Y TE 0000607 ZLL OV 'Mi130d ELhol)|91
TUOT- 1202 FRILALIRL U (0t m 80867 6 098Z0TVELL “HHYS WIGHLAT 3d) UMHIBOND O OV L[ ST
TUWT - 1202 ¥EMIANDL FRNTSH [SOHEEY 00'DTT LSO¥THTSTOLE sAvdeloy “(13 eecneedao|s(
TT0T - 1TNT ¥RINASLFEVI9H [90HEEE 00’000 £ 0SZT6PL0LL  PIO M MHMHXILIJO MTIVEMIZMLA 61431 OLH|EI
TTOT - 1202 BETTIAN2) JYUTHH ($2HEHR 00‘vLL €8 0S216VL0LL Ak HOX ONINZI
| 2T0T-120T ERIANSL VLT 1IHRAY 00'000 012 TOBEZOEELL 000 “40aUME-LURLAN| T
{ Z00T - (T0T FEMANDLFEIIIE 1SIE0HY $2's £FZO008PET OV ‘¥d0J Bam3aaraw (oL
ZT0T - 120L KRN0 FEI13 [TIHEHE 0008002 OLEL008005 000 “‘peaeizi|6
TT0T - 1T0T FUIANSL FRIfinn DOHERE 00000 0% TBORETEOLL Ti{d OVO Lauddadnki yiskeuiedoudoy (s
2207 - 1T FEMANS: JEINTA ITIHEAR 92'8SZ TOP 990LET0TLL OV "INYPdILHN|L
ZTOT = 1207 FUTANES RN 1MIHERE 01’689 £81 SSE0TELOLL 31 000 HHTroXeede3|o
ZT0T - 10T XN ANAL FOTTTE FAe £0°000 09 9Z/0E0PTLL AMH MHAWOHONE BUONM Kemolag (s
2302~ 1T0T FRIMAN2LIRLI9E FOHER IT9p88T6 T L9RE99R0LL OV 'LE3|r
2202 - 10T UMD FELTT MIELED 00'0TL tE 7600669TETLL EHEDHWAHALURG BInde s PROKEQRCEe] |C
€202 - 1707 SUIDANSL LT rioHERE 6ZTIE¥9 TT0ZLTTOLL 000 "239du-HoMIY [T
2702 - 1702 KTINA¥ALFRIIE FIOHEAE 0S'8E0 £98 1Y 5525 P6066 00N TILUWKL DIHINADIGHN W¥OLUVTY|!
UG WOl & “gdd §S'FIL 669 070 S 0404 NTHHEETE IDHESY
“0Ad (£°RSE 191 665 17 01208 TLDDHUORE0LES HEIOA01N0A]]
.uﬂ—_a-
‘HEM
ganodsodn WD MIDOH
HIMHBEREODeE BL g
EWHIMEION ﬂ&ﬂmcn ‘e oaaxeroree] Ldogosor omoweiod HANINOVEE .B‘ £ A—
xoda s :Eo“egev un.,.”a:-.-..?- .H»nﬂﬂ:h“n._m.uuﬂm.m. o-“..”.“s TIROREETONE WS e S =
pruussdeg: [xodog wrawworee | enunedyy ELE]f
LA LR
ndarvedey

0ZOT'ZI'IE BH OIMHEOLIOD 01l HLIOHHIEIOUES HOMIAOLHQAY eMaodpHMdE |

crpanua 184



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

eI Nal

(20T TZ -1 120 "ax LUIYZ 6v2 SL 6ITERDOGHT 0V ‘Ed8€ wHdduoHdRay [ p
[ 9 DHIMIEION OHAHIDER

[Tz -q SEIANIL 1202 'ax E1'¢LE0BES DESETOS0ZL OV TORRE MNIFRMHRIAW KHEIWKMIA |0
| 4 OHDIMEIOU OHAHLDEE

1z =Z-1 FRIANAL 1707 "ax T098€ L1508 DOSLELBOLL OV '£-MdB|St
| 9 OHAMIEION OHLMIIEH

[TOT WX Z-1 SRILHAL 1207 9% €S'689 SE6 SZE L LISLELSOLL OV T-Hd8 b+
1 ¥ OHSMEIOU OHMHIIZE

[TOE N1 TRILANAL 130T "N Z9°09T SSTS0T € OSPLELBOLL OV 'T-Md8ltr
| € OHOMEION OERHLOZR

IZ0Z ®XZ -1 BEIANAL 1207 "ax 62006 Z0L 69 LOOEBTSTISE OV "€dg yrMdToscuog|ir
[ % OHIINEIOD OEAMIIRK

[TOZ BT -1 SUUIANAL 1207 "a¥ 00026199 € DEFOETYIPE OV ‘TOd0JNSUDHYdLTVEI0IVOB| 1t
| 2 OHBMEI0N ORHMLISN

FSirA LA FRHLANAL (207 2% ST'260 vZ0 SOT T9896SLILL OV ‘LHUKHBOP
| € OHANIEIOU OBAHAIZE

[ty > | FEULNAL 1207 "% 9/7E8 QLT ST 868€00EE6S OV ‘mewstiunegg EnldL danosriemadaglse
[ 9 OHIMEION OERHIOER

[ZOZ W5 Z -1 FEmANL 1207 ‘8% TRT9E 9LT 99 98T€T991IST QY ‘BROOUY IND "WH E488I8E
| € OH2NE20I ORAHIIZL

[ | EMIANAL 1207 8% ST'ERL SSY L66 £9869980LL OV ‘Leg|Lt
1  OHIMIEION OHEHIDEL

[Toe®iz-1 EEIIANAL 1207 ‘a4 00°080D 86L v Z0EBITBLT OV "HUU sexdHeLsoidonmegios
[ 9 OHRIITR.ION OHEMLDER

[preg-1 rHnANEL 10z .a.i £1°919 855 60T 0SvTE060y SN UE» QV|SE
| 9 ORIMTEION OHhMIJEH

TT0T - 120T FELLANAL 22021207 £9'761 916S00CLTT OV 'WOREE UMRI3RMHRXFY PiiddIaLely HE

Z20Z - 1207 BLANAL TT0Z-1702 88'SP8 091 ST £558001095 QV ‘MewsLAUW34 EldL dmiorkurAYayfEt
OroWT KoL 8 “0Ad 0(108G LS 120 P 01908 NUAOS0IOT UNILEOIE O MIShING

TIOT - 1207 BRILANALKITNE MORUSE 00°000 840 € TESEREGOLL 000 "Iy UKe gz

TE0T - 1202 IENLANALERYAE BEver 00099 92 0096YEPTLL 00D “sunexupuueny ALeUDT oLh|iE

TIOT - 1202 REITANSL fEIME FoHuEE 0000y § [TLE0SROLL 0N sukavareeduou aoHdAAdL YA |oE

TTOT - 1202 EAMIANSL e MoHuEE S6'ZZZ SIS LTLEDSROLL AU ALHOWST OU Buh¥adNY BeHauediHal)|67

L - 120z FEIILANOL FRENGE MOHREER 266I0L0F T LTLEOSROLL HHIXGEHD U HoulweE umMnuadnT eeHawediHaN |87

TTOT- 1T02 BUIILANAL VTSI Mhmn av'Z9 08 OPLOTIRTLL 000 ‘damextiex|.z

T - 1202 WEIIANQL FUK'E [OHEEE 0D'880 09 98960L80LL OV "HUB|9T

TWT - 1702 BETIANSL HOHREY RE'9ZEYBS TULL b RCREE0O099 000 ‘MEHLIoOWOHOY anidaueds|sT

TWT - 120T 55&.215.. Bmes 00000 000 00Z 0L9BIETSE9 000 "dLU-XWLFT

crpanuna 185



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

1207 ' Z- [ s deas 1707 =4 09’586 S€ ZOESITBLT OV ‘MUL sexaxerdoldoNmeqg|9g
_ N OMIMEION OHLALIER

12028 Z- | FRIANDA 1707 "5 €2'895 88 ¢ 0SPTEDGIOP «NLd» OV]59
1 2 OHAMEION OHRRIDEL

1T =™MT- [ PTERCENE 1707 8% L0'TSP SLE L558001055 OV ‘mewatiuwad gWdL KrRIHNVATOY [+0
1 4 OHANIEION ONLMIDEL

[ALAL WOL # “08d LS OPY 046 OIp 0J308 HAENHREENES W MWKEALEDNON 3 MLIRIE]

Tz xeinixaL 120% "8 ET'L16 L¥6 562 LDG0EDEDSL OV ‘mewqifunag £4g yrxieerdodi|co
p 1 4 OHSMRMON OHLLIBL

iz ez-] FRINAEIL 1207 ‘a9 61'BE6 LTO0SLT 05/6026599 oV Hlo|es
| ] 9 OHDIIZION OHRMIDEL

TN~ ] KemiNas 1207 "an| 90°LES 620 vRE DLSSESETLL OV 'XiflL WOY' 1I980Je0) {19
w 1 OHBMZION OHRMIDEL.

1Z0Z€XZ -1 ¥RMANIL 1707 "9 69'29% 191 65¢ OPE0LSB0LL ov ‘28L{09
1 0 OHDIIRION OHLHIDZE

(20 ®X g1 FRINA%L 1207 ‘9 60'STT 67E Z€ €CSLEELLTS 000 JK1adaD-WID]6E
i 9 OHDIIRION ORRRI ML

120z ®Xg -1 ¥EmAXIL 1207 9% €2°090 ¢ SPROECHESL OV "HULED|sS
[ 4 OHIMTEI0U OHAMIDYR

[Tz ™1 FRLANAL 1707 ax 6RZLLOLLS vLOBTIES99 Ov ‘mewaiiuwad gidl wnHoeowTdaed| s
— S ONBINEION OHANIZEL

1207 WX Z-1 ARIIANAL 1707 9% EPL1TSHL 22 DGSZEYS0LL 000 "DHERUYUHES|95
[ 1 QNSO OHAMIDRY

[T B -1 HEITANAL 1707 9% LZPTIEL95965 T S0TLB580LL OV ‘uediniyd|sS
w 1 ORSMEIOU OERHIIZH

120 Wi g1 HETIANAL 1707 5% 86159 t97 689 5 LTZLEOSBOLL OO0 "MHd ]S
| € OHIMRION OWRHLIINA

1odxue) 79225 821 £9160091 5 OV 'ENL MHMIRIBONALDY) | £C

1200 DT 1 e 1202 " 02'€1Z $96 69 165K0T0569 OF WL 6233038 | -ONIB0RION |7$
[ 9 CHIMMR.ION OHKLHAICH

1/ A A weEmANaL 1207 @ L2152 8EY S6 828650241 OV ‘Edlf UMHIBOHIOW | 18
[ 9 OHAIRION OHRHLICH

10T T~ T wEmANSL (202 "% £5'909 122 08£020£289 E&L/IN OV ‘wadorn [0S
_ 9 OBHOEION OHENLYh

10T ¥ T -1 HEIANRL 1707 "o 00'000095 T 0RZ8Y0S0CY OV ‘TOL0IUdU-DIVIEAN |61
| ORIIVION OHRILIEL

1Zog ™ g -1 BEILRL (707 & 00000 905 0£96900947 Ov Yodomdusedy|sy

[ 9 OHIMELON OREHLIES |

crpanua 186



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

1670 A A IEMANIL 1207 "&% 00000 098 0TSSETEZR9 000 "WadiNodu|os
u 9 OHIIEION OGHEHLIDEL

104¥HBY 792725 8L1- £9T6009TSY OV ‘EIL MMHIBOXALBLI S8

[T ®NT- 1 HENLAEAL 1202 "9 ET‘TYDOEL L8SP010565 OV ‘HUU sexddae | -oH3E0xI0 8
[ 2 OBMORIOU OHEALIEh

1T ML~ 1 HEMANSL 1202 "R 84779 880 0T 8Z96.L50TLL QY “Edlf yuHdBoHION (£
[ 8 ORJMEIOL OHRHLIER

1ZOT s -1 bEinANaL 1707 "= 85668 5L 0RL0Z0LZRY £QUIN OV ‘Wadouminzg
[ | OHIWRIOH OHBHLIER

1Tz ™ - BUITIANRL 1707 3| Z9 118 816 $0C 000 Ve~ |18
| ¥ OHIMEION OMLULIER

iTHz e g - MYRTANL {707 8% 00'00% £ 082870S0TY OV ‘TO40IUdU-DIWIERN|08
[ 8 OHAMLJIOU CHEMLIED

T eg-| KEIMA¥AL 1202 ‘& 00'080 9 0£963009tZ oV "Wodoumdudedy s/
1 8 OBNEION OERALIER

1T ®™z-1 remAiiag 1202 84 vE'BET TTLZ 69T€£8009tZ OV "£48€ wiadsoredy|s;
[ 8 OEQIIELON OHEHLIER

1207 ™7 -1 KRIIANAL 1207 "&x TE'TYE 6 0E96TOSOTL OV WOREE grHIBRAHEXSW UHHIWHIT | LL
[ € ORIMEION OHLELIER

(/AT FEMANIL 1707 "8 TH'16Z S48 T 00SLEL80LL OV '£-4da|9L
[ & CHAMEICH ONBHLIEN

0T ™~ | FEmANaL 1707 w1 T6'Z68 IS0 6 LISLELS0LL 0¥ ‘Z-MdA|sL
[ & CHIMBION OHARIAtR

107 e g~ | eI 1202 ™ 0S'TST ZET T2 06LELROLL oY ‘T-¥da| 2L
1 ¥ ONAIMEION OHLRLIER

1202 ' M™Z- [ FRILANDI 1207 " LB'TLY SOT LDDEBTSZSE OV ‘€49 yrotolovog|cL
[ o ONAMBIOLN OHEKIIER

1208 M- | FRILANSL 1207 &4 08826 3 OEVOETUVYE O% T0d0MdUIHYHITYdI0 08|20
1 & OHAMMEI0N OHAMLOBN

10T~ | FElAnaL 1707 64 £E'8GL 69T TORSASLTLL OV ‘LMUMHE| 1L
1 @ OHOIMMEION OHRHLOTAh

1Z0T™MZ-1 FRIDANSL 1207 "o 16'T65 St9 R6BE00EE6S OV ‘mewathuwad gINdL YrRoH1iemadag|oL
| € CGHOINB.ION OHRHLOTA

IT0T 98T - 1 MUIMANSL 1207 "o 0p'62T 65T 98T£I99TST OV "eaoduy ‘W3 "Wk £488(69
\ 1 @ QEDETRION ORIHIOR:

[ 1z0z ez~ ¥emAED1 1207 9E'IS6 659 7 ££08Y9TTLL OV 'mewwradioseg (g9
.M ~ H OHIME 10U OHEHIOEA

reIANay 1707 '™ 95'IZE089 8 L9BRA9R0LL Qv '1€3|L9

_ T eNg -1

{ 4 OHIQIBINI OHRHIOER

crpanua 187



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

T BT~ 1 EIMANGL 1207 ex 16620519+ OVE '81000Y HRHESUIN BRIISRHAEY-OHN(Q| 901
[ T ONSINRION OHhMIIRE
[TOT 89 T~ 1 FEMANAL (20T "ax T6°L8L 22T 9PELE0TOLL OV UL 39wagcHdah <61
[ € OEJMIEION ORRHIYEhH
[Pz g~ remixal [20¢ "9 v8‘661 652 TZ LTLEOSROLL WI'¥d,, OYO vewrnd - €77 1 +01
| 8 OESIMEI0N OHAMLIOZh
120z ™ML~ 1 rEmANaL 1202 "X T0'ERE 86E ¥ 0546026599 OV ‘Hipieo!
[ ¥ OHIIUEIOU ORhHIYRR
1T ™1 BVIIANAL 1T0T "=X 96°69L 66€ L¥ 000 “2didadomed 701
[ 2 OEIMEIOL OHBHLIIZH
1ZOT g -1 FEOLANIL 1207 w1 BV LDEELT 6L OLSSESELLL 0¥ “XINL WOT wesoudo] 101
[ € OHAIIEZON OHEHIIER
1ZoT -1 IWELIANAL (207 & SRTTEVIRE 0rE0LO80LL OV 28L1{001
| € OHMEION OHEMIOER
[T M- 1 HUILANAL 20T "&x 6189y S0V ET9LEETLOG 000 IMFd- LI {66
[ 8 OHAMIEION OHEMIIEh
W™~ 1 WANAL 20T & LD'TTT 85¥ TLEZETI0OL OV "sUUd (86
[ ¥ OMUBION OHRNIIER
IHTwe-| WAL 1T0T 24 7E'66v 8 028L806YP9 000 ‘9LAU KO&LD N3UD|LE
1 € OHAMMEION OHARHAMH
10T ™| [EEERE 120¢ "0y 68°0LL OTL 6821507919 oY "MULHI|96
T & CHIMEION OMLHLIEN
[zNg-1 FEIANDT (0T A 86060 § R5609597508L UM ‘hMBSSIVOLEHY BBUINHELY) hMBIXNHH] | <h
[ € CEIAMEION OHRKEIIh
120z ™7~ | [EREEE [T ™ RT'18Y B6E STEOEERES! 0¥ “HULED| 6
[ 2 CHAIMEJOU GHLELORR
120z - | FEmAN 70T & 20'€0L 19 vL087T6559 OV ‘mews1Auwad S dL MXIsoutdas)| is
[ € CHAMEIOU CHRELIh
102" ™7~ | FEMANIL [Z02 i 0Z'PLT 61£2 CHLTITHSEY OV ' EMHEUWON ¥ERTodosndu venlaoutdas) (s
| 4 OHAMIBION OHEILIBE:
10T N g- | HRTANDL 1T0T & [543 LZLECS80LL  BED) 190ALMACLORGDHM BvnNadnY vendsovrdas)|ia
1 @ OHAINRION CHLBLOBS
1207987~ | eiLiaL (20T e EPELT TOL 0692645041 000 "HUAYURE]| 06
] @ CHABION OHAMLOB:
1207 M~ 120z "8 20'10L 285 6T S0ZL8S80LL OV "odioTKd |68
] € OHAMRION CHREIOEL
1202 'S g - | ¥EMmAR0) 120z "84 €L°TZ6 SLT BT LTLEOSB0LL OV0 THd|s2
1 H UHINTBION OHLMIOBE
10T mg-1 BRI DL 20T "™ 00°08Z 0LT 987065804 OV Inadaadad|is
_r 1 & OHIMMIOH OHRMIDER

cTpanuna 188



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

TTOT - [T0T HETIANAL [Tz &g~ 66756 FEL T SOTZ909ZLL 98HI0[A) *J OU 8T 5N DHEU|LE!
LT~ L1202 [LRECEN 1ZHE g~ 00000 ¥T QEGPEOETLL FENI0A) ") OU €T 5N IH@U|IEL
TTOT - 120Z EImANa) [0 &az- | 00°05€ 61 LI00C00569 “LBUGO YOK3dE8 )L OU 0T 3N DHOM|SET
TIOT - [T0Z ERIIANRL [T ™ -1 00"95%- 7S9TIOPETLL OO RTOCC) BUKIUBIEH HIXOLEHEE CLHST] AN (vl
1A WOL @ “gAd ()§°759 98L § 0ada ‘miwedormgor nnrated 2 MLakokd annod))
20T & | semAnal 1207 €% | wosrs ['MAWECS) GA28h "LAUOHEH WOYHOD ‘JHa| 9 19LSKIBg|¢ET
[20T #3 | ¥EMAAL 1207 "X | 80'StT | JWOSP I IO OU 113RIEg| 2T
AL ¥EmANaL 1207 8% | ES'BETVEZ ¥ {svHamaweos) oln-esoxad) AWOKSVEKTION OU 1RUaRIed| ¢!
BEOMb W01 8 “OAT TO'SO8 TPT b 0908 SINETHOG HWNTAILLANTOI0INT 3 LIy

70T - 1202 ¥EmANIL LT - 1202 0B'T£008 celdamAwk eH AJOeH oU 1a3nded (gL
0T - 10T ERInANDL T20T - 1207 ZL'169 OVE TN 12WT0IQ ‘mddal crrgudu en AloreH ou IHeey|gz;

0T - 102 setinaL TOOT - 1207 LL'E9L 067 S S SwRgndu ei AIOVRH OU IHERY LT
TT0T - 1202 ERMANSL 20T - 1202 00°261 1atrodg anddel 8 wdedim surigndu ex Joven|oz|
20T - 10T FemAS1 T - 120T Lt LOTOI0 AIABL S WHeL Suragudu eM Jover (ST
7202 - 20T BRIIANAL T80T - 1202 75°50S 820 91 1aFoig umcdal quiagudu BH AJOURH OU IBLINIEE +7(
TTOT- 1207 EHTANS3 TT0T - 1202 £2'983 9099 9o av9gudu B4 AJOWEH Ou 11BRIEd |C7(
2207 - [T0T FEIMANSL 0T - 1202 £R8'7PE $9 (DZ0Z 9% T} uNeskiead L0 JIFH NI HHILIUKER |77]
7207 10T SEMAKAL LT - 1202 £0°62h S97 T (6107 &Y ¢} mimeekread L0 JTH WIGHHAWIMhe | [T]
3202 - 10T FRMANSE TTOT - 1202 SEIPTE (8102 &Y g} Munecuread 1o DIH WIGHHSUIMKEH [p7]
2202~ 130T SEMANAL TTT - 1202 29'8/0 681 £ {AwoKHaneruadsL) STH ou 19Laneg (611
702 108 KRIR¥L 1207 " 1 05'ST0 ST {MH3U) DY aLeyUA OU 19:8hJe4 g1 ]
TT0T - 1202 BEmAaL 130T "84 | 0T0 {IRPedim) KL XMNIFhHEAQ RITOXOY BH AJOLEH OU 13nd8d | | |
2702 - 1202 KRANIL 1202 a9 [ 91'89T {wHaU) Tr XrnIBhMENG IKTOXCY B AIOUEH OU 13nd84g |41 |
EATANAY C39120EIOU THIMLIOH €6'T90 SZL €55 UHMANDL JTH SLBVUA QU LaRDBG{CT |

HEMARDL OMII0RTON BHAMIBION 00489 L1 Nl XeMIShEND 19TOx0Y B4 AUOVER OU L3hJBd |t |

TIDHE WOL @ “0X0 {R'T0L P60 F10 01998 WEIOIHH OU FLahong
TINT ~ 120T FBLA%AL TTOT - 120T £L6E6 DEG €T OBSZTEYDIL 000 *3:0rg|El]
TTOT - 1T0T BRTITAYAL 7702 - 1202 PP'ET0 ¥ 98960L80LL OV HUGITIT
T20Z - 1202 BELIANAL TTOT - 1202 00"88Z 095 TV ¥L0BZTE599 Oy ‘Mewdtiuwag giNdU yvEdsorTdasd| 111
20T - 10T BRITANAL TTOZ - 1202 £99£5 €79 § SOLLSSBOLL QY ‘wedldlid 011
TI0T - 1202 rEmANaL ZT0T - 1202 $2'G68 £98 LEQLBEBSIG 000 DHECLIHIUUWOY 641
T - 1207 HeIANaL T0T - 1207 6¥'EVS 10T L5 LTSLELROLL OY '7-Md8 801
SAFIML WOL T " 0Ad 68°0ST TZT 61 [ 010 “WKHEMALIUL 011 1T19RIEJ
[0 ™1 BUTIANAL 1202 ¥0'6I¥ 76L € LOBOEOEDSL OV 'mewsLAuWSg £48§ Yinasersody | L0]
| € OEMTEION OHRHIIEH

crpanuma 189



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

ST . 2 %N\\\ 3 1THARL
[TV l:ﬂm\m e daurendy # 1
0£'858 19T 66 12 a1I04H3MKIoTee kexadoLgsT 0JOLU
FRLIANAL CIZLOOHEOT BHAMEION 06'972 ¥ nHES9UoLRHY WikdiMw]T solkkde|)(oc]
KELIEASRE DISLO0HKOH ERAMEION 00°(8T €- ££0066¢ €06 HMEBTUUIBE HEOHALY SONUHTOOU|CC]
IORAL WO 9 “oad 06'GENT 01308 “HINENHL HAI9HLIRLONOL 3 19 W
EUIIANAL edogouol 00°000 0S6 £L8 LBSTETE 16 (dU'HH) LD 2Hed | HoyHOdBd bS]
HEHHOIAK OHIBIED
R WOL & 2ad ()" 000 086 LLS 0120w wedonosol wrigodHeEMD on f BoBg

0T - 1202 FEMANAL 20T 82T -1 L9'SBY TLE IMHEBOXRdLY O 19L3h0Bd [EL]
TCOT - 1208 SEANAL 10T ™Z - | 00'L98 S OLYZR0¢ 000 ‘HYYEUTONE TS
LT - 10T FenLNaL 1202 X7 - [ 6E'TE9 581 dYEVIIMM 151
T - 1202 1EnIANAL 10T 84T - | TO'80L 2 OEITIOB0LL | BMMMOWYL BYNIInMLIIIdIHE BVHAUYALIHITT OS]
TWT - 1202 WL ANAL 20T a4 g -1 S0'v6¥ 201 05£6076599 OV Midl6t}
TUT - 1202 BUMIANAL TTOT - 1202 00052 SOLBOTLST ERWOWEL BRHOUHAAID [§1]
20T - [20T WRTIAMAL 1207 ®XT-1 05677 646 2 OV ‘RI0UOY BRHEIUDW ¥eHIdOLeg-HEUA Lt
TWT- 1T0Z KEIIANAY, 1207 ™ g~ | #0'L6T L2T SEVSE09ELL Qv 'EVJ02{9t]
TUT - 1202 BUITIASA] (20T TR Z- | 00'000 0T 89T9ZESITL BHHOWYL BYHHOALAIVE BYHIIUIMD [<Hi
TUT- 1207 yemial 0T - 1202 18209 5¢ 985TT0E0ST EHHOWEL BeXdHMIB00-0d282] 71
KRIIANAL vosdureg T2'S98 14 SELPDESTET OVO0 Td¥ woHede)|chi

TWT - 1202 ERImANaL TOL - 1207 00'750 8Z £980L2v0LL 2304 LDIPA OF AWOHKOLIOB-0IO! O IO |Thi
ZT0T - 1202 ¥EMANAL TTOT - 1202 00000 T 06.T0009%2C BHAHOWEL BEXDdBOHIBdY | 151
7207 - 1202 ¥emie LT - 1207 £T'169 2¢ bLPE00S0ZY BHMOWEL HeNI90daway (7|
220T - 1TOT ECRCES 10T 98T~ ] 00'000 € 88ITROLOLL SEHICIN'J OU £ SN MHI0d DHDA|6EL
TTOT - 1202 KHILOIL 1207 W g -] 00'000 € 0LBTTTIOSY VGO poNamesdAy AHeldAy'l ou DHOM|8ET

crpanuma 190



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

HHHMWM 'L ,/ﬁ o Z douesxAg naueey |
—
00°0 00'0 QIOLA
z
1
“afd ‘sanBueg
[WHAS YonackHdo % BHARLD ‘gfd 'suasvon wu
KHHIMEIOU BHBX?) ody Kawamesou eag | waofuma eLey ol s“.huunﬂ“_ﬂu (Ennio) woH BEMLNE SUHEBOHANHEH ™
PITERET
wo'a 00'D00 00O 0S¥ 00'000 000 05¥ QUOLK
0Z0ZZLLE | DZOZTLLE 3 0Z02'z4 L PI0Z ¥0'8L 00'0 00°00C 000 0GP _8 £CC 000 0S¥ (dHY) oHEd | KoyHOIEY _._oﬂ |
BEHTEOU &K | JuNUEOU 9H ]
WOMBLEUU W | WOMBLEVL W _
KeEoeedonnya | MBosedoHute
anMameln|) | anHamelcy) |
RO
gasInody ‘@Ad
0JOHEONSO % 'BXEBLD enpee LTS ‘ohd ‘anHBRaN28g0 ‘oid uu
HUHemesou "SADONUOLD s 3 EEMUNE SHMEHOHDNNDY
i ..xu”ﬂ.voc HERINENOGE WMHMEJIOU RLel) HhEUNE it Heweg el EATG) ABE UEHUWOY 0w
SINUOHN Z| S8UOQ ¥OUD eM mxrhecHiEido arnHIuERLSOTedU “Rnpes
£2'0b8 141 69) 1Z'W0T 28T LS ¥5'050 BE 978 oo
oo 0 gD'00000CCAL | 00°'D00 DOC 00L 896941 000 004 9N OYE "WHEG WARHBULM ¥
0a'a PE0L0 LBYOE | #5°01G LBYOS 05 QO '1S0AINACLoRd (kK BuinEcEl| €
00’000 CL¥ 00'0 | 00000 0% 00L ¥ QW ' BMEE0L2030JEVY, SUH Z
£ 9vE LS B3l LZ'EB) B5L8FS | O0'0PD B85S SiL 0L [ZTHY) LD oHed | Moy RooR )
‘gifd ofd
A ‘gid ‘auHpushoago| 9, ‘BUBIMUEN (OVE 1 QYO KUt Y
“LI0MNoLD ALICWHOLD b - BEALIE SHHBDONIWHTR
oHeURg 2h eadecad ennkn i H wonue1ok o suolf LT "MMNNE WO Y]
MMNBEMHBAC0 BHIAGY W BELIEMRO BMWHINBEE OMHOOKOY B HMITMIDaaH|

0L BIHBUERY BNOALD - 2 (Z0Z'ZL I ©H CIMHKOLI0D OU HWHEKOUD XI9aooHEH Nt XMmHnodooiwrod exaoddumoed

ctpanmma 191



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

HUXTMITTY U ‘%\\ > dawrendg vrmuey
<
000 104011
S
y
£
z
|
(engec) [ &
|0ikanodu {wwume) AW AR
auor | % v trode Tt Adowosor so0BOXNN | sdointecs uN
BMHIMRIOU LEREET e 5 | snMemoLMTedy auan S _Sg!.ln INHEBORIWY
oxo | UMHOMBIOU eMoxs s=shody S!no»._u..o: FrTe S —— o0 LHWHE RN danoy RUNRG HHM N
TONTEE 7 I
(0551 mowmuep ex0dio) "3 QZOZ T4 4E BH OIMHEOLI0D OU ¥HIItedD oF or d 1
] i | @9Cep te6 909 | 00000 000 090 ¢ Z020AM |
T T S
| , [
! 3
emwedL Ermedl SHRSUARISOTLAL -
: RGOSR e
eSO | wausuRNRE AREOUIE | WL TITLOW | Zoviice | SeESS99EST: | 00000000006 OB o pooteas HUD004 9¥,, O
3 CHHERACUTHT] 3 AKDIRIELD00 § somzodog); 6000
[}
sviedy | wmweds svneUaRIocDade
canzsodaarnnd '
NORWITIRI | o swaceseg nmumeounk | e | RZOZAONE | OZ0ZIA0E | 0R'rOuziey | 00'000000 00 e OUSLONOE! 2215001682 VEHID0M IV OV
3 SHArddecHTy) | 2 WEJIAUBL000 8 61700}
! | {
- . M :
{ - lenaes)
u._pca,..s_pu.au RILON QIOHEONDO %EeRnR1d | euwifady ptocaond -..rh”oan.”nﬂr {lowosox | weemcinieds uopy | SI0%0I0Y | scoustieda edowntrady U
v EARIMEIOL BHSXD weninahody :_l“rld.._o: ETYaE st EalS B R ) dowep SEAHEY HHY | CEINES OMMERCMOWNEH | AN
'
FIRERE B LM Ty

{0485 EHEUEY E400LD) S QZOZ'ZL LE BH OMHKALI0D OM BELISI) SMMALEL 9MMhodaaNL2dy

crpanuma 192



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

HITHM ' U daLuexAg dewaey |

- - “QAd DML 'BORLEE XSHIHENNUEH wUdonHOLS| 7

H AU HRACLA -

SELIVOBEMOCU NOMHIMAUSALeSH 8 rURCIRE -

“ KCRROL «

E] I3 { oBKUIGL -

biS L Muekdaies 1 39050 -
658 9L ZZi 69 QA De4L efoRd U 0IOHLINLO NOHOK RK RODBURE SA0WHOLY +
Yo 0zoz Tas g0z uu

POURLELENOU JAKRBOHFNWEYN

HUBLEERIOU SMMINENE N

BOIRUTE XFIHIWIMIMUSH BMHMUBH HLOEh 8 'sodeuet ad iy /dio 0 amuuel

cTpanuma 193



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

semieaz HREHRITSEN oL Y+ Gtie 00015 95T 0TPLO0STLE 000 ‘VI'E38€ ¥-G et
11 HNEXHIEEIS0N 9 Miabnd) 4
X208 HRENHETEdTON 120288 7-1 88'818 6E £6ZL09B0LL 000 "Ad owsanu 10T (17
H EREHHITIRLSO0N 9 1919808
SHME WOLE “0Ad  L1'§0L +LT $PT MNMRUEAYON B ENRINGRINO]]
ERInANIL ATATIBALOU MOHRER TT0Z-170T #H'3ST 1£9 - OVE ‘es0d0T BEHEBUAM HEHIEENBRH-ORWO | 0T
FEmAyal AIHEIRALOL MOHERR 2202 1TUT CRREP 11T OV ‘elodolf veHeavas uexsdoleg-Heuk(ql
FRILNAL MHEILATOD MIHEEE TROT 1T L9°L00 TLR 1# IELGOTOLL 000 "2dA20gdHed] [§1
KRMANIL ATHHIRALON HONFE TTOT- 1207 00'000 +Z€ TELLTISTEY 000 ‘Wolsedl i1
Femiar ATHHARAION 193HERE | 0T 1TUT 0T'SL6 BLE 088£806%%9 000 "qLAU BOdLD NIUD[9t
FUIMANIL ATHHILANOU MOHEAR TTOZ 10T NoSel LT B960953ZS08, LW ‘hHEBGUOLEHY BEIIMKELY hHBESNHHD (S
¥EIANAL SMEHIBAYOU MONTIE) TTOT-1T0T =100 65 SPB0CE6ESL OV MUUED (b
| EEmAar ATHAIKALON 1IBETR LT 1707 00°00S 806 T T9ZEODERST 000 THI|E!
| emmANaL ATHHILALOL FHIMETE Z202-120T vT's SOZL8SB0LL OV '900.31Kd|Z!
SEIMANAL SIEHARAIOL MINEHT TTOT-1T0T 8E'0Z6 MRS TLL Y LTLEDSBCLL Ov0 THd|11
BRIIANAL SMEHOEANON FORKNY TU0T-120T 96°LO% b 9TE0L980LL O “AHU|0T
| mmie rTHARAION RIEETE TL0T-120T TSEED L9 6YSSE0TTE 000 TIdvaH - VidYH(6
| EEmAvAL AITHHARAION MOBRYE TWT-120T 00°000 604 00T T6SPOTOS69 OV "HULI ¥ex2d381-0NISOHI0N (&
| EEmisar SMIESLALOL HIEEEE TTOT-120Z 00°SEy 808 1 L9LLTO0TLE 000 “Haodudoluan |
M FUITANAL IHEHIRAIOL FDEERY TTOT-1T0T 00 BrZL505008 000 ‘0910U04LDA0I¥IS HI|9
| sEmdsal AHHIRAION FORESE TWT- 10T 8%°8LO +1 067LEL80LL OV 'T-Hd8|s
| pemARL AUTHHIRAIOL FOEIEY TTT-1T0T 08'8Lp 9ZZ T 298965LTLL OV "LUUHE|F
ﬁ HEMANAL DHHHALAOL FIOHESE T 10T 00P8R 91 A5TA0OSTRY 000 ‘Y0odLD-88|c
| WemANa SHHEShAION FISNTEY L1202 99°190 pTE € 198699804 L ov ‘e8|z
BEIIANR AMHEDRAIOI MIHVLY TTOT-1T0T TTSEL TS0 T 0SrZE06ZoY «WLd* OV|1
SO 0L S 0N BLFES FL6 BL0 S SMONILAKON MAUFAY
]
[ UMK KoL 9 *9Rd ZEPRE 18F 18T 61 03906 ‘Grsomnrores seMddornradyy
Wﬂﬂo.mﬂﬂe L0
L CRRGE Adogo.co¥ onornI0) | MMaNarOYEE|
?::.M“:._.“—dm EANDUOIM O ek id]] .”“.Mn-“a”“vhﬂ-m.. gn”:h..”non i Eﬂ”.mgddu HHR w0 LAl SHHESOHINH B LR Y
Ta.zkannx L i
oad

0ZOT'TTTE BH IMABOI20D 0U HIdoRHANKrores Hoxddornrady exaoddumoeg

crpanuna 194



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

EEEEn wwemendvonf ooy o £€'99€ £5 LTLEOSBOLL OLAY vexdaosdon [zy
B HREGIIIION 5 Kiakaed S g
ERTLANAL Sﬁ.ﬁwﬁﬂﬂw 1207 % Z-1 00'00Y 8T v6vT60TENS 000 "WAHUITIW| 17
ZRIANAL == §§5§%Mw 1207 0 21 82'8LT ST 095¥102T8L OVl ‘HodeJaly|or
FRMANIL 2 §§5§Mﬁ , 1207 8% 71 00'82¢ 9% SO76Z0Z0LL OV “2aHwoNel |6¢
EETIANAL = _.znhhhwuw — 0048 BE 6TES0005LL OV ‘LW evmeadoudoy|ge
sEnANaL - xa ,“zﬁmamhmw (207X 21 00058 STI OPS9STOELL 00Q ‘UOh 'U2d - ey i<
sEnLiNaL ” ”Mé““ﬂi&ﬁ#ﬂ&” 1207 ‘9% 2 -1 00'LITTIT 2 SPOPYOLELL ©HU 000 ‘WLKDJILHM|9E
SEAzaL wﬂrﬁaﬂ 1207 5% 21 06'009 ZL 9SLEGIEELL 000 "OPHLILHLSE
BUnTANaL — .“:ﬁw““”ﬂ 1207 €8 Z-1 I0'DLE O TL7LL0709L 000 ‘EMHIOALICHUMEW 0JOHLAUO Yoseg |#¢
FUMARAL - ..za_Hasz:“mew_ W e D0'0¥Y €L 006S0SP0LL 000 "ON®IM €<
Prr T — mﬁh.”mhwum Vohgiek e 00'0DE 1T 9GROEORLSZLL Uh "3 eaoNewds|ze
HONREMII l
U AAL = aﬂ..mum_wwmnﬁ F207 9% 7-1 9188 L LEVEE0LOLL O ‘VHMaKdaLH KT 1€
B EHIIIEE LY 2
r HRIAAL ?ﬂ?ﬂwﬁqﬁ R —— v9'9v0 5.9 0L 0LPHITHITI 000 “uodor|os
] - ..55“2”.“.,..&“%%*““ (207 %% 71 00'19Z TT Z86YEOVOSL 000 “meda)-quasulf|st
18 2 J
w bemANAL — scaxas_s: = M 1207 X 21 09’591 §50 8 BOVELTETLL JUH OV “ecimuewere)-tnHed ) [§2
s . o m”uuww_“mwﬂm {207 & 21 09’461 0L LTLEOSBOLL WI'Hd, OYO NaL LT
A J IMT.1ak
Feminal - aw“wsh%““ (207 X 2-T L0'TPT PIT T6SEFIOLLL 000 "1A - WONIUIL D4V (9T
penidaa: - Sgnawﬂxwﬁﬁaw T — 00'000 80T 967L£0£919 000 '10I Tes (st
HNBEHIER.
KIANS) = = mmmhriﬁ“ (202 &% 2 -] 85’67 16€ vSSTSYE0E6 00N TILAWKY DLHINLIIGHA WUV [T
o FWENMIER
wemAxaly :zﬁw.wwqo”: (E0z ez 1 99'GRE £6 0ESG0980LL 000 IWILINIV[ET

({ HINENHITIEBLION 2 ML1dRIRd

cTpanuna 195



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

rumdeas rwoonediron 1207 8% 7 -1 20°T6 6627 SLSETEYLLL 000 ‘Hifn|z9
7 MNENHIDERINON 3 FLIBoed i

*EMAND1 HNENHEIRATOD 1707 7] R9GIEE LTLEDSBOLL 20N SrHIVITERETOU SOHAAMNACLY 3 |AT|19
H HNEAITIRIOON 3 BL3a0ed

ERTIANAL HWEENErEdrOn RSN LY'EER O LTLEOSBOLL uLhu aHowad ou BMNHAICGKT KRHAVRELMAITING
HEREY HMERID00 2 MIandRd 100 X%

FRMAXAL Hweamh Y Edifon 1707 9 71 SY'ECOPET 6T LTLEOSBDLL HIMOBRHD K HOUAXRE KN HadWT keraredira|qe
B NENHITIERISON o Kuakaed

sEimniar NN RIEdToN 1207 21 L2'PZ6 €20 8T 0SL6026595 OV "Mio|8s
¥ HNENRINERII0N 3 MIokRded

FTIANAL SN TEdCL 120¢ %8 21 00°000 60T IPELEOTOLL 000 ">dAIagoked)|Lc
B ANEAHIERIS0) 2 Mianoed

ERILANAL soveunsdion 12029 Z-1 YELEB P06 T ELTE00TZEZ OVQ ‘cloxdnodeg'g'g "W EWL(9S
H HWEXRIIARISON 3 M1ahoed

sl awerdron| —— 7€'928 09- STEIETSTLL 000 ‘MU TL|sS
H ANENHTOHELION 3 MLabaed )

¥PmANIL amessn 1 kdion T 80°26P PLE LTOPE99TLL 000 ‘odiatkpenio] |ps
1 HNBNHITERIACT 3 MI1akaed Z

BWRANAY, R TEdn e 00002 1€ LTTEOOE999 DU OV "dALHOy gHDIES
H HNERMINERID0T D rRIakIed L L

HTLANAL wwydmon| 00’986 £F ZETSYESTLL 000 WA dahideyj-oredadlrs
# HNENHINETLI0N D rarakded S

T ! I— ZS'€45 055 1 LTLEOSBOLL OVO0 Tid|1s
H TWENHITIGRLO0N 2 rasonaed -

HRIASR, miERRTEdron 1207 ‘&% 7+ 00°00S £0T POYTISITLL €A ‘GXN "eHimuTaN-T'Kdl 05
HHNHIEHINEBLII0N D 1912608d

FemiAxo0] HEEHEE o0 1707 8% T -1 00'000 2S¢ TO8Z8180LL QY "Mwesuixe anHaveedus [Kd 6y
A NTHINERLI0H 3 1912608d B o 3,

VRO AxExnntEdron (207 &K Z-1 v0'v16 22 PEODLELOLL 000C ‘UUALS dAL-D03dJ06U (8t
H HMEXITIERIN0N 3 Miahond g

BEILANDL kb Ysdron R 09791 9 £I06E00VST OV '08LiHae0dEeR SONIHOWAE )L
1 HINGXHITALIO0N 9 191ahaRd e

¥l WNEXELYESTOn — B9'ERS {8 0000svTLL OV "MM330g 21ho| |9
1 HINEXHINERLOON 3 FEahoed o

semdial BNESECFAron 120z & 71 69°LLT TS GLESEQETLL 00O ‘drHaYT tHavoxtrana evdonad JJ0|St
M ENEXHITENIN0N 3 MLabaed e

ERIANSL JNUHETEAROU (207 & Z-1 05'vEQ S SPRTSL60LL OV DVUUH| P
B MNENHITHRLO0N 2 MLaksed

BN AL HWENMETEATOL SR S6'668 vE 800000t LL OWL DLW |tr
W EREXHITHRLO0N 2 MLaaRd Tehe = -1

cTpannna 196



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

grmieas]  pwedorsrady Brohodl 9 Mianoed ORI ORtEovHkL Or'8E8 T8 ¥8LTOSBLLL 000 ‘HOL39U39|88
SAxaL]  awedoarady nrkody 3 mrasded 120291 | 00000 T80 T SETOEYL2LL 000 DHYAL-VdLIV|L8

g OBJUIEION OHLHLIER
=mANaL]  pwedourady rrsrodu 3 [RLaRded 10T "™ | 0D'0C8 SES Z IBLELYRTLL 000 “LYYL YdLoY|98

2 OH)MEION CERRLIER
AL pnedolstads mremods o Missoed 1207 o | 00090 Z9E T 8LTBBITIBL 000 ‘UUAL] OHYHIY (S8

8 CHIIBION CHRMLIER
seinANaL|  pwedornwads uwendy 3 MiakoRd 1207 'ax | S9'L8T 0808 A6LS80PEEg 000 "T3dL-LUvundy|bs

M H OMINIBION CHRNIIER
| memar]  pwedonnmady wWHACdU 2 [MLIR0s8 EMOREI0HTRd L6968 87 0S7ZEQ6L0Y “WNLid* OV|E8
seiANal|  mredowsrrach: wEROAD & Muanded 1207 8% ] 00’009 TOS 0Z ELTBITIZLL LAUYLITMYWLKY . OV |28

. U OHAUDRIOU OHLULIBA
I ovmfea|  owedounods musodi 5 rishaed 1C0C 8% | 21862 ZL09 S87F999TLL ¥U QOO0 "WuAd ) UTHY|18

4 § OHAUIEJOU OHRMIOER
| e  mwedosutads wrArodl 5 (s1okoed 12029 g =] £0'000 +€ Z0ZLPE0LL Q00 'MAIdL Yosy |8
BUIANR) | wwedoinkods mratnodir & (1ahowd 1Z0T 'S 7-1 Ob'TTZSIR Y 96798E8TLL 000 ‘UHIOUOHXIL DAdUY |6L
| BemANal|  wwedolnyady wwunodir o skoRd 120 =% T-] 00'000SLL T EZBTZESDELL 000 ‘da¥Has-cuwoLsay |3/
P owemANal|  mwedonursdy mwEnodd 3 (1ondEd [T0T "X T ] 00'950 S1T T66SPO9ELL ANV OVU "HHYY LOIWO29Y |LL
semAnal|  swmdosirady nammodi o ruanoEd [Z0Z & Z - 00°'000 281 £558001055 QY ‘MewaLAuWad ENdL MNIRUUATGY (GL
semANal|  wwedozinrod warsodu  M1shand 1207 & [ 1’607 +0S €T SLBETOLISL 000 ‘VedA-HHLI|SL

I OHMRI0M OHAHIDER
yemAnal]  cowedozmrads mEKk0din 9 (iehond EHORIIOKER 00'9.8 S GSES60L08L Q00 " J3HYe dYUlrL

$3DAR WOL @ “0Ad [0°ZF[ 728 L00 ¢l Mdoanredy exkodyy
¥HINANS 120z o T -1 00'TEE 9F | Aaover Awosnrdoudneds ou Lahdeg sy
¥einne: 1207 ® T -] 0v'6Y9 ¢ (0Z07 9 €} nvmeskread 10 JIH YHHSLIMKEH (2L
eI 3L 120 & -] 65'E90 THZ {ozoz 8% ) unheenvead 10 DM KIGMHBUIAneH | 1L
FEIOANDL 1T0T 8 7-1 09°69L £ (6107 e¥ £} nuheskread L0 JTH UISHHBUIMKEH 0L
rEmAdeal 10T ™ T-1 ZYITT O {£107 8% ) MUNeEALRad 10 JY7H HISKHALIMREH |69
EUIMANAL 20T "8 T-1 pz'ce8 vT {2107 #» 7) wnnesuvead 10 DT wakHaLIMhe |30
MANSL 1702 & 2-1 8ESSL 9LT {8102 ¥ p) uuheenvead 10 DTH YIRHHALIMAEH | L9
XEMARL 10T T-1 LO'B8L ST {8107 8 7) vnnegnyead 10 J7H wisHHaLIMRRH |00
Kb WoL 8 “94d e TEC LES Wrdood ’ WEIOKEN O 9100HHEEIOTEE
rmnxar 1T0T 7 T=1 00" | uwmoHaU q1deh 0IABOXRALY BH II0KE] LOYY|SY
gumAxar 10T 4 T-1 68'8Z8 (5 qu3ehXedL) - WOTHOD WiSHHONDKSL 3 B1ahied|so
KUIIAXAL 12021 -1 100- (nH3U) aoek Hesoxed 0-WOTHOD WISHHOWIMAU 3 1813h1ed[<o
1rKA WoL i “oAd (pg'Rz8 L9) MWEI'HOQ ‘LISTOIGINA *301 LIl LIORHNITONRE

crpanuma 197



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

—aHbaL uredossirads manodu 3 raned [ e o o o 62'LL7 665 LLBGELESHO 000 'dvenualei
WL uedolnrady ENIhodD 3 MIhoRd 1Z0C 99 | 85'009 P1T IS8 GGBOLEL0LL HL OO0 “ruTroxeeda3|zil
¥ OHAMEI0U OHRNBIORR
wamisaL|  wedonsnrads RRERODD 3 MLAkARd 1707 '9% | 0Z'TTS 008 /9 8ZL200PG 19 OV ‘WodUH VVELS|N EY483| 111
1 OHaMEI0U OHAEMRIIER
smaLl  cedoatady wHhodE 3 Miakoed | e ol 00000001 T ¥L28Y22E05 CO0 DIHVHOLLHILE-NENT 0T T
FMAAL  rnedoLATadN HiNKhodn 2 raLonaed 1207 '9T- | 10000022 € 0P20.eP08L 000 ‘d0LH38-UOUUT (601
semANaL|  pewedourrads wnenodi 5 MR It A A | Do'0oo 09 £ 0LL9ESHLRL QY ‘UKioroHxaL srcuniT|R0(
| mmANaL predoratads mamod o musnoed 1Z0T 9T~ | 00'000 0% ZRBPEOPDSL 000 “ousdad-avasulf| Lol
| mmAwi|  ewedownrods uwracdu 5 Riakaed 1207 'aX g~ | 00’000 00T ¥ BIB0LLBELL 000 ‘d3gH3T|o01
| mmAvaL]  pwedoxrods MAmodL 5 MLARRd 1707 8% ] 06'€ES9PEOT E8¥ED | LOBE 000 "HUVUXIL WMHYLWOY YULAdS|SOT
| R OMAOM IO OHWMILOES
sEANAL|  awedolniads wratnodi o riokoed 1202 2T - | 00°000 698 422808052 0 "YHIOXVH-YHMHXILNILINIATOUOERD|vD1
FEmANAL|  swedosnyads svamod 5 m1anoed 20T ssT -1 00’000 001 SrLILO0ZYE 000 “TXX HELHY . [E0T
| vemAsauf  smvedosmeady sivirnedy 5 (1shaed 10T €T~ 000VP L69 T 2€5120¥528 000 “123LUYI0LN I |201
, FeIANaL|  swedossyody masmodi 9 [1dnoed [T = | 65’666 SLE PT LLTRTTT0L6 000 "BMrauni|iot
t H OHJOIRIONU OHRHINE
| wemANAll  gwedonnrody wamodi o FkoRd | oo oo S6'TYS 506 £v B8TOTIETLL 000 2dhaadenwe 001
wEmANSL|  uwedoanTady HMMROGL  [zonoed 12028 Z- | 00°000 62 £96266224L 000 ‘Lig|66
¥EIAN01]  mpedosnradt HWEROAN 2 rzanard 120z ™z~ 0E'T9r ZS9 1 DOSLELBOLL OV 't-X¥dald6
BMANSL]  awedornrads merkodu o Midnsed [ZoT=&XZT- | 95'L6Y9 8LV T LISLELBOLL OV ‘T-%d8|L6
AR nwdoMUadN IR OdN 3 [A0RaEd 1207 o | B3'T6¥ 850 1 O6YLELBOLL OV 'I-¥d8[9%6
# OHIIE20U OHANIDEE
woiudmaal  wwedoinrads uxukodu a wanaed | ONIS0HTON BE'VTT SRT 665 S69700L 28 OV ‘S8 |56
¥wmisal] vedorrrada uxiEodd 2 Mianoed 102 Z- 80°L8¢ EE OTSTOPLISL 000 LIHOUa|#6
reinaxasl  weadonorads pRikody 2 Mzanoed 1207 98 [ #6°0FT ZEE SL EVSTTIEYLL 000 V1K3IF 6
S OHOMEION OHEHIIH
somded]  wwedorkrads wEnodo 2 mianoed JTOT M 9E£'98S ¥S6 Z0LSSSS0LL 000 ‘d0LX¥38[Z6
yendeai|  medonrady wrekodn 2 Mianoed 1207 ‘99 | 00°096 #ST ¥1 P08/ 06509 000 ‘Uma|ia
§ ORINELION OKRNIIChR
WIASRL|  HAeGOLNIAAN MINHEOLD 3 MIRoRd 1207 9% | 9t'EZS 9€0 Z6T Z2EI0095T oV Hwajos
9 OHIMIRION OHBMIMh
%Al maedalirady mersod 2 91804 [T Z-1 00’000 0zZE OT £9.00T209L 000 ‘BUNYdOUJOY WIT|68

crpanuma 198



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

BEIIANAL

| R ol SLTBL 856 0612618105 000 DAEU[EET
t € QHIUIBICH OHEILLIEH
| PORERH Reetiipmmmainam s 1202 % | BTZe6 E6T Ie OLVRLPBOLL OV 'LOH|Fer
_ a g OHONMR.ION OHAMIORE
ﬂ | o ihodi s sk ), 65 18L L1656 51586V 184 000 THON|EET
L § OHIOTR IO OHLMLONA
H HHEUM D WA M s 1707 DT [ 00'009 SZ 5189502052 000 JAHOEN(ZET
* IRt Mo Emacili rrac OHAIIRION OIEIOHTOU v9'0LS SIS LL 90.£5€9024 TR
| wnAa ovwdoaads iumods 0 mokded | o 00'00Z LTt 6Y69710L8L 500 SanA-axIRonloeT
-
I wanAsal  uwedolnysdy soamodi o raronoed [Z0T 04 | 00000 949 L11 a0rPeLLOSY T TS TRE T 3 o,
H OHIMTEION OHKKISEA
- e | PRI ZL'LEG 926 LE0LBERSG8 GO0 SHeaoHaiWoN 521
wEmANYG] wads wwAnad 2 raanand [T0T "85 | £oSI0Z80¢C e TheT U0 R T
§ OHIMLION OHARIONA
pEmANa1]  wwedoskendy wwikoda 3 Mishard P 30000 19¢ SITB78 L0 T
[ R Eevmpomserrni £ and) 99926 98¢ 1T 0E08B0EPLL 000 ‘GHVUN BAHVLINOH|5TT
4 OHAMIRION OHEHLHMR
emANal]  awedosszody wammoda o Mmisrand OEIMEBION CLLICHION 00°000 £L O¥$9s10eLL 000 'UOh ‘UDd - Wexdey 7]
PNl wwedonrady mratkod 2 Mashond i T B 00°000 89 T T ——
vemANa1]  awedoaETedd HNHEOGU 2 191eR0Ed TZ0C & | 00021 LZ6 BE 0LEL6E559L oY ‘Bueanadu NK|jzzl
9 OHOIRIOU DHEHINER
rendeadl  awedonerady HNALOGD 2 Miosond 120T w4 | 00807 9I E e S
9 OHIMIBION OHRKINE:
semixsy  mwdomrady BxMkodu 3 mikRoRd CRAEIM PLOCETOL: Z0TEI 628 S2 OvaI0I002 o
EemANsL|  mvedoisUads sampodn 0 1913808d 20T wiz-1 70860 768 yF AT e
remeat|  meedourady RNALOSH 2 M1anoed g e | 88986 $9€ Gt 054/ p06046 T (T T
£ ONIUEION OHBILIES
seinfear|  mxedowsmrads wxwRodl 2 Mlawosd T 0000z bib T LTI e
ERINAN¥al]  pwedovdrady anekodn o Miaksed 10T ™L-1 50000 005 o — el
oDl Eredolstrady oD 3 Miakaed. | oo Ot91A0ETOI £9'780 LES € LLPLI0P08L TR T T e e
spmeas|  pxedoxradd HNHROGN 3 Mianoed R i s 00000 85 CRNIE e

crpanuma 199



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

I remina sovedoarrady mumodn 2 maanoed 1207 & | 80'ZL6 ZEN T 2416290614 000 "BIHDWEd MHIOVOHX3L TILH]LST
_ § OHIMBL0M DHEHIDBE
_. pemAsal - swedotitedd Inod o madRoRd. | o o 00°000 529 1 SLBO0DLLES Ov ‘ditaud NuK|es]
[
| rEemdel onedotsadd WAKKOAD 9 M19RoRd 10T WL -1 08’554 LEOE 98).8/8L 4L 000 "¥X3LWOdU TIUH|SS1
semddal]  mrepdolRTadd mhodn s manond [ o O GREAGRIG 9E'EZT VS8 6 04€911090) 000 “LO38HK IHYdL LLH|FS1
wendnall  wesdoinrady ssodi o Mshovd 1207 "84 [ 05'55y 99.L O¥FeL0051L9 000 "ML BUH|Es1
H OHBIORION OHBHIEN
veindaal  wwvedozwrady mnaRodn 3 K2oRIRd 1T0T A | 625180882 SYTZLST0LL 000 D0IVUTAGIH|Z5]
8 OHSIEON OHBHLISS
wumla]  wwedowsirads rratkodn o Miaksed 1202 ™Z-1 00°000 LE vLLOBLIPZOS ©00 0K| 151
BN nedarads mmodn 2 M1akoud lzaz o | 9L°00€ £00 62 ZponLLveie 000 "AQUATOW | 051
2 OESIMIEION OHEHLIER
veminasl  pvedonads mnskod 3 Miabod | L T 00000 00€ 8ZYL00FLTL OVO "EULIA-HINWI| 671
wetfasl  ovedoasrrads Ervkodn 3 Muakoed ORSIMEION OMIAOHION 000005101 YEE0TeE 1L 00C ‘00 £J UVdLONA|8P]
BeANAL  wredowadods maod 9 ke | oo LA 9s's80 162 v 0ZSBO0YSYL 00QC "ULH MYINENLIA| L]
sEmieal|  mxedornvrady MNMnOEH 9 FIAEIEG 120¢ &% | 76'9%£ 962 £ 00SPZ0LSLS 90N 000 "MHBVUWCKENLDIAL 0% [
2 OBAUUBION OHEILOBh
smARLl  wxecowdTady MHhodl 9 MranIed 1202 '8¥ 1 12'98 664 BT L8Z0P0LTLL OY 2M8dIDUUY L3INST
2 OEJMEINI OHRULITH
BRIAXAL]  enedorrod wwimodu 0 Fsksed | o CISEBORRON 02’660 95¢ T ¥£8.509899 000 “JHATHIdL-WONLIN 41
BEmANAL]  yoxedonmrods uwHnodl: 5 MIskoed 20T 8x | 00000 8LE £ 128F+982LL 000 ey (sl
€ ONHANTIICNH ORKIELIBA
RTASAL  ywedouiody amodit 5 sIakoed (20T "X | 8¥'058 816 17 080002FELL 000 "OLH qUYLOMYN|ZHT
H OHAMMIOT ONRMLYYh
FRIANAY|  pedoanrode meEROdT o Miahaed [TOZ "&X ] IV'I6Z vt BT 00458184 000 ML) UOHINBLHOY 1vRKdaLe N | T+]
 OFANIRION OHERLORS
BEMANAL]  oxedonirod in0di 0 MIsRIRS 1Tz T~ | 00'0ZY €€ 98L95vETLL 000 ‘HAGYHYIN| b1
gumANaLl  ypdorsyede sHEod © MIskaEd 1202 &% 1 99'SP6 vY6 S 8L8.LEPE18L OUH 000 ‘avediauieiy|6E]
W OHOITRION OHIALYB,
$UNAL  vedonadi wasodi > riskovd 120787 - [ 00°000 ¥9 £ 9Z2SB0v L LL OV "MIWINHOL|8E]
weimleall vedouved wvsmodn o miamoed | 00'04Z 0L 1226718116 000 ‘ULAd] dM3NOW]LET
wamAnal  gwedodnrady wenrodi o gIanard [TOT &4 3 SY'LLR62S9 0086225182 000 “ved | wodponois{oc]

H OHATORION OHLIELORA

ctpanuna 200



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

HUTIANSY

edonyady nvkhadu o ruanaed 207 &1 1 7S'E0E OPE TT 1EC9890 4L 000 2dAdag-Homad|zsl
f OHQMTEJOU OHARIOBE

BmANSY]  wedodnyady swsnod o ronoed 1207 =X | LE'EEL TER6 00880128y Q00 284|181
G OHJMIBION OHLHISEE

KeANal|  jovedosmiads mxuoda 2 misnoed [Z0T "™ | £6'60Y L69 SHT GLEEBOLOLE C00 MUK 'srimeerd]|081
H OHaMRJOU OHARHINML

wemAnal]  uwedosurady mamod 5 Mmaisnond (oo &g-1 T9°LL8 906 SLESL0608L OV0 'EXVHOABEOHTEd (6L 1

remANal]  pwedolrrady wramod 3 Mianoed 1707 &4 ] S0°L0T 876 LT CBSZSETLLL 000 H1UusLl
H OHOITEIO0H OHARMINEE

wem sl wwwdonntody wamodn o ruskord | o 00'000 OPE 8 9520042109 00O ‘BUIOUOHX3L HLU|LLT

remAnal]  mapdouarady HvIEOEH 2 139n0ed CHOITEION GMESORLG S1°72. 959 S 208¥S0LLES 000 “HoUjoLT

wemdnai!  uwedonradn manodl 2 Misnaud [Z0Z &N Z- | 00000546 9662CL72LL QOO 'indod|y{<i]

¥eAnnl|  meedosnrady mnHEOdD 3 Maanond 1zot .B_...N o | 8799 950 1T CLOSLBYLLL 000 "YU LMdOdU[PLT

el yvado ifedy iramodn 3 1910608d 1207 93 [ 89'20Z ¥PO ¢ 058L6P60LL 000 TdYIHvEY euuAds sensaumewody|£L1
1 OHSITRION OHRHINYE

sumAesl]  megdousady pekodn 2 522R0Bd ERIe OB 2470y 2t8 BESSSSL0LZ 000 'exmnrxaswod|)|zs1

sendeas]  umedonnads Bndbodn 3 rezanand | L o 00056 96L 2 028850S05S 000 VIW0dU|1L1

-dB.mxmn eredoiarady ¥NsRodn 2 Miasoed [T W~ 00°000 64 9Z+.015989 Q00 NUIOOHXIL M 194304 U|0L!

geins¥al]  pwedounyads uxHEOGE 2 ¥aRoRd 1207 9% | tL°S62 ¥ZZ 66 [AR¥EA- 1Y ¥ Q00 'YINKdU| 697
€ OHSIIRION OMRBLIEN

spmiear]  predolaTady KNKEOdN 2 BiakoRd e ™eg-1 0Z'BSE 6LL 69 20Z8BLBZLL 000 X3L0dNUN BrLErdUTd |81

sumnANIL|  pwedorrady HNHROGY 2 MIaRIRC 20T e~ 1 00000 ATy BESPOLOLLL Hesoduiarionoy adaufyaiexdalosoned | ol

BeiAx¥asn|  wnedowrady mNEROdy o Misksed 10T |- 1 00005 LE€ BECOBLLLLL 000 qUIIHML 991

eRmCeL|  pNedoiHIady ENAROAL 2 MIsked 1202 €% | 88'TS0 #OE #12 £929008919 000 "dawniiou-Hi L[S0l
F OHJIMEIOD OHEBLIER

smANar)  edourady swisod 5 suakoed 1z e™Ng-1 00'000 009 € ££6265804L 000 ‘eBrIHaLICB | #01

wwmAsaL|  edourade mNmRodu o MIahaed | e e 00006 6£0 € +£09L0Z0YS 00O "018Y LOMdLYL|€o1

PEIEANAL]  uNedolRToaY WHaedL & Miakowd 12099 T~ 1 00005 6 B8O9EGESNLL HIBONI0Y ¥ BEHI0) "1 OU thd Bl 3MHBVRTI0|To1

EmANaL  mwedodHTdY snenodn o miakoed [20Z "= ] ZU'vB LYE Z BLBLOLEYSE Q00 HAL-HOMEO| 191
4 OHINTBION OHRELODE

HRMANAL  ionedOLIOEE aWHOdL O IAKIRE | poe ST 00'000 S0€ 01 Trz060808L 000 HIL "BWMILO |91

_ﬁ::”uﬂ HNBIOLHTIE UWHROAN D F1akTRd Lt 00’000 002 08S05L¥092 D, 9U0DVdLH3M, 000 ,U0IVdIHIN., GOO|6ST

semANaLl  yovedoanredy awHbOdI o MIanaed [Znc &x | £E'E07 816 Tt 99.061LL086 0C0Q “INLEQ|RST

€ CHIMEICH OHBRLITA

crpanuma 201



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

wmizal  meedouwrady KKnodo 3 r2aord 120C 82 | 0LEYS ZTY OT 8E06R0E39L9 000 'HOSdYHERIDD| 90T
2 OHJANMEION OHRHIIEE

s DRl avedonrads sekodn o 1913R0Rd 12081~ | 00°000 56 22018.02L2 000 HIW OdJILHUEDIOD| S0z

senorl  wwdonaods BNHROdU a riaked [ o 00'0SEZ9S T BbL0¥02S7L Q00 "LE8HNgeH]| »0T

BeNSxaL  pwedoasrads wxesodu 0 FIakoRd T Z- 1 00°000 0Z1 8 PL2995 1082 7L 000 'Huey eevd|ent

sema¥arl  mwedotirady RNHKOGY 3 rizanord TZ0¢ &% | 00°000 009 TE LEOTFPE0LL 000 ‘®¥d|z0z
¥ OHMTEION OHBMIIRh

vl yedanatads wNthodn 9 mIkoRd | oo Z09IL E8Z 7T 016Z21874. 000 “LHUdUMIND| 10T

¥Rl pNedoLrads HNKEOGH 2 FIANABG [T mg-| 00000 05L ¥ 28188562LL EHHEUWOY 000 '0L88-Wi1d|00T

snnSNat)  Exedonrads snsmodu 2 Manaed 1202 9% 1 I8 EL0 DIV I8 BSLESOZZZE Q00 ‘mepased | g1 |pal
2 OHIITEION ORERLIEA

semfar)  pnedotuuads sinodu 0 MIaRded  f oo L8'SZS9E0 S LS0BBLR0LL 7L 000 "INELYIAD|86T

srmlear]  axedoluyrads #wxeody 3 Mianaed 1Z0T 9% | €1'€Z095Z €61 09.0808258 OV0 ‘erLan-srenadasa)d| el
@ ONIMEIOU OHBBLIBh

sEmixar)  wwedonads iomodu o Miaked | e o 00'ZSY VI8 Y 2058044525 000 DHYdL TH[961

KRIEASAL|  yNedoaHTacy wwenodn o :iakded 10T 91T~ ER'LLV LT v.08Z1B599 OV ‘mewalAUWad SN dU YND80LTd28) | SAT

FEIAAL]  JeNeE0IHTOGK HWHROAI 5 BI9kaed 1202 M =1 Z6'SLSEBT LT0S 2269642082 000 "JRHdOXEQ HNHEQRg) |#6T

HRARAL]  pnexlolirad anHEOdE 5 M1shaed 120z 9T~ | 00000 000 S BSEZHILLEG O "HOIYEYAaYyINYD[E61

pemANal]  wwedoinrady swunod 5 miakawd [Z0Z "8X 1 9.'0Z6 6857 9L6269L0./ 000 XoLuHed|z61
I CHAETRIO OHEHLOER

FEmANAL,  pwedoaHTady @aHACdY 0 RiokIEd 1202997~ | 00005 €6 28145801 LL 000 ‘datHai-DLg|16]

oEImANAL]  pedoadN uiEodi O MIdkaRd 1T0T &1 ] £€'961 £8Z 61 LLB6GEL0LL 000 TWI4a|os!
2 OHACMION OHhILIOER

BDIANAL|  WwedoLHyadn mviEodu O IRaRd 10T~ [ 00'000 22 EBF6ZL20LL 000 ‘Mewwad HUd {681

FumANel|  wedouMEsER HRHROIL D RIsEMd [COT ™ ] 8R'ZI8 97T TEY ZGLIDSG0LL OV ‘BULOWONXOUIOH §§K]
4 OHIMRAIOU OHRMIZRA

FEAaY]  awedolady Hnhody o raiseded 120z sz~ 00°000 Skt 2 HRORSG L 1L 000 6010 OU0d| L8]

wemANaL  soepdoariady mrimod o rissoed 1207 "84 T - | 00'030 009 2 01 1Z80S065 000 ‘NOHMd 981

weimARaL  owedozHeod WGHR0dN 3 kIR | e e 05°70L 2Y 089610452¢ 000 ‘qLAL-L¥d 581

wendsaLl  ovedonseds mmnoda 9 1LaRoed ITOT 84 | L1'BSEDEY TT G0ZLRSB0LL oY ‘vodaTid vl
H OHMBVIOH ORI

wemiuat)  swedorEady mNAGodn 2 risnond (20T ™ ¥ £0°690 88 LEE 1228058048 OYO0 'THd £81

H OHIMRION OHARH1OTE

cTpannna 202



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

AL pedorsrody HNHEODN 9 MIdkWd 1707 8% | €00 049 06 GRERESZ0RL 000 "wadiodixal |87z
¥ OH3MZI010 OHLBLIOER

sEmARL  aecoruitady ¥WsROAN 3 MIskoed 10T ™~ 1 L2'96¢ 894 BET SLL6885LLL 000 ‘WO4UOHYIL|LTT

WENTANSL] | ANBGOCHIS0E HNHEOAY © MIAhoed 120Z % | TIBLR EER 1T $$8.102019 000 ‘LOVILUOHXIL|9TT
§ CHAMEI0 CHEKLIE:

BEILGAL|  NRAOLITOEK WAMROGI 3 FISRIEd [20C =X | ¥0'00L 0ZE LAF60PYELL 000 ‘BUN¥AdLDOHORORXIL|sZT
§ OHIILTEION OHRMIOBR

NMANAL]  NedOUIREX WNHkodit 0 miamaRd | Ll 0T'6EL THT ZL6LSYSLLL 000 ‘BWNVBOHHWIL|FZZ

wemANAL]  edouLTRdN MNHROdI 3 rutamowd | e S5'668 O¥S 825606205 Q00 "IMB3DNOJUHONIId TL|eez

TEOIANAT|  MKBOOLATSG MNHROAH D MIAnaEd 1207 '8 7 - | 00'TTE VER I 19481250CE 000 ‘1dOLEMIIN TL|TTT

somARaLl  pwedolrod tREodIl O MIdkavd 120z &4 | 9p'ZLS SEB 0T SLEQELGZLL 000 "MU3 TL[1TT
€ OHRITRION OHAKLIEL

e T T Y T T YT S [ ——————— ST'LLS LTSV 9785814705 000 ‘19LUMVE whAgEY TL{0zT

ARl awedonmady wwnhodi 5 ranaed OHSITRION OISO 008y ¥ LO5ETES LG 000 "“HYINIVUg» TL{61Z

wemAnodl  mweedornrady menRodis 2 Misnovd 1Z0z'eR -1 00'000 64T 2 GEFSLELOBL 000 “,¥, TLIgIT

wwmiyay  gowedorvrads mwenkodu 2 Mashord 1Z0T 84 | 96°SER DES 11 L96PS0L1EZ 000 ‘,weinesy, TLILIT
1 OHINIEI0U OHEHIOEE

EmAaay]  pwedoxsieds BiEnodn 2 M1anoRd [4TAUSR T1S'66% GZ6 €5 90082LS08, QUE O BHIOVOHX3LOUAS 91T
9 ORJMBION OHRMHIM

i all  wdonrady wammod 5 M1dmaNd [T ™1 20020 LS TE 10869972 000 ‘g¥HIYO4LIISIT
9 OHIMREON OHRILIRE

AETORL] WeaGoLTadd NIORLOGY 3 113500d 0T o [ 00°0¥9 Z8L 22 £BESZYEZLE 000 "IM8d30Y0dLIH 1T
9 OHMIEION OHLUINRE

semiesr)  needonaady WNHLOAU 3 Maakaed | Lo e L1895 BST £ L8ETIZESYL 000 'WOdUKYOdLI|E 1T

wemiar|  vedouarads KNihodU 3 MIakoRd | Lo o 0D'00S ET0 2 G2005L0¢€12 000 ‘WOJUONHY1D[ZIZ

wemill  uwedowrads wnikodn 3 Fiakoed fZocax | 65'SPT 9T 9 Z0BELELZLL COO0 "UUADS JHUGUHUMHULIOWAUYLD | 112
€ ORINBIOL OHBAIIER

FRmANaL]  pedolsrady HRGEOd: 0 HiaRowd 12078 Z -] 00005 O DOEL98EPLL 000 "THUdUHUMMHKL-LD|01Z

el pnedoasrads “nihodn 2 Miokoed oHSHIRiOR Lot T6SEELL Y GLBZE5B599 000 ‘Udd|60T

BIRL]  RNed0LATIdN MNHnOd 0 FtakdRd | e DO'000 59 088806479 000 ‘9LAL KO4L3 N3LD|80Z

SUTANAL|  Eedordyade HNEROG: 5 FISRSRE L e bk SY'BLE LY 18L2e90L8L 00Q KV NIU|L0Z

ctpannna 203



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

HRILANAL

uwedonirady WREEOAN 3 M1an0ed 2Z'70880Z 2 L215000859 Q00 NN 05Z
QHIIME.IOL CTIIDOHTON

SOOI meedonarsds HRHKOGN 0 rissoRd 1202 99 | S2'609 80€ D8 LEPLIBBOLL 000 ‘UoddiHaT 64T
# ORI IOU OHAHAO®E

R pesdoumady wemodu o rmasoed | oot vLZSY VLS € ZIeLToveLL 000 IV JHHTVOY|SHZ

Fn QL] wedanarady ANhOdL 9 r1aEoed 1207 ® 7~ 00'000 042 8€ 0EB096PLLL 000 ‘MdIHUMYIN LUX|L+T

semisL|  pwedonrads #rerROdL 3 Miansed 1Z0CTmT -1 SO'6r Z0T 0546026599 OV ‘Hid 95T

SmANL]  pvedouxiradx meoodn o RikoRd [WTeag-] OL'BLY €€ £¢ L2P180226L 000 '€24[57T

somleal|  awedoisrads Aninodll 2 rrasced OHAMMRI0N O{ELOOHIOL 0Z'6£5 BE BZEEL09099 000 ‘1aniononoy avndaveds| et

semiall  pvedoixuads nukodu 3 miakoRd 170283 | LY'96T LVB € 0856E091yL 000 qUYLINOULVIA|E7E
2 OHMMBI0N OHEHIIER

FEIARAL)  needonAifady HiNihodt 9 MIakoRd 1Z0Z'8% 1 T0'06Z LS0 Ot L6LIBEZZLL 000 THA[ZFZ
€ OHIMEBIOU OHRHIIER

sl pNedoratady sumody o miosded 1207 '8N T £5'v98 262 8 0£86506205 000 HALIVUUIVIA| (72
& OERIMRINI OHRKIOL,

wemAzaL|  pwedornrods wvamody 5 MIakied 1207 '™ Z- | 00'000 0£2 EFBLS0L0LE 000 ‘NDL|0*T

BOMASAL  ywedoratadx mwknodi 5 miskoed 1207 ™M1 £6'00Z € GCRESSBTLL 000 Kadadnau)dHes ) |7

FRANaL|  swedorarsdy WAnody 5 RioRoed [Z0Z & | 16'899 (LB 68S T QVELBOLOLL Q00 ">dAdagoned] 557
§ OHAM 10U OHLHLOE,

FEmANRI|  pwedorsrrsdN warnedn 5 MiskIed [Z0Z & | 6T'957 9157 9L00S2Z08L 000 'Layoned] | T
H OHIITRION OHRALMR

FEILAL  sourdoanady WEhodD D 1RTed 1202 W7~ 00'vIESLT T LELLLESPEY 000 'woydHed) |¢<T

BEIIANAL|  geedorurrady muRnodi 5 Mianawd 130T & ¢ 20’908 ¥z 00T [ETLFLG08, 1dAgdaLay-LiHED) ] - DO ‘LRavuWOoNIHEd ) [cET
i OHSUSRIOU OHAMIDRE

wernial]  @redosdrady weERodn o MissoRd R R acaran 00°00F 81 YS1eZLPZEL Q00 'YUdd Wd wo niesoida] {veET

WmAN  avedosirady inodu 3 mudsded 1207 81 [ 00°00% 200 08 6L280080.46 000 “*13IWNIHVdL» WO 1I9801doL|ceT
& OHITIION OFLHIOE

vl gedosnnady mambodu o ruskoed [ o 00°C00 05E T 6L0SL00} L7 000 MW W G TOBVE UANIBIRYINLOLITED

¥l rdorireds mromodn 2 misaed 1207 84 - | Ov'289 £TTBLT 0.98|£ZS69 000 ‘dLU-XWL|TET

WL weedosuiad nicnodo 3 11ahaed 1Z0T 0% [ BY'SZ8 09% 8T +00BEEB0LL 000 “LYVLHON HLI0ET
8 OHAMPI0U OHEMIICKR

seminaa]  weedorrrads manbodn 3 Mianowd [TOT 99 [ 9S’€6L §9L T LBRLPSZ0LL Q00 ‘mewwed|xa | 622

§ OHDIMRION OREAINE

crpanuta 204



(OO et oueHst HBECTHI;

tel. +7(495) 229-49-71

BHAmHT VL danren{n meEgey |
ZE'bYE 180 182 61 QALoHHIMYOYRE ¥eyddormady OJ0LM
e T 1207 LZ'v95 Q0E 25 669520079 000 1IVIU-ON85T
mxEaody o Miskoed |1 4 OHAMIBION OHLKIOER
wnfer  mwsdoxmrads 120 o 98'Z1L 808 01 9BBOPLLILL 00C wesndg|ics
wrmaodl 5 tisnoed |1 € OHRMRION DRAHISEL
PTTITETY T v R 00000 0TLT ZECCREE0LL 00O "IHp THE 3dg|osT
smmaodn 5 wisnaed 5 i
wmiell  wsedosiirad 1207 " 95'98 1£0 5T 8YGOBIP0LL 000 23UHVdJ qUE[ssT
HMHEOGH 3 Mishord || € OHOMIRION OHRHINGEG
mmAxr)  Eepdade 1707 & O'ZLE ¥IT 65 051254 1016 000 AUVIDLHINAVE|PST
HrRoda o Mianond || 9 OHAMEION OREHIJEER
BUILANY, nredourrads 1207 =T - | 00’000 0ST 098020999t 000 19Uy LV IUHDIIRMHXILODLHIVE | ST
wahodo o ruanaed
FEmANaL maedorirsdy 1707 " LE'ELT 89V 66T LLBOYSEPLL 000 ‘Wod1981/0RE 757
mrie0ody 2 Mionond |1 9 OBDIIRION OHEHINE
s mederrrads ELETO6V9 Tt 9104591082 000 THHE| 152

wasoda 2 zanond

OHAMRION CHL00HT 0N

crpanurna 205



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

db 1L AT daLuenis grHesy |
00°0 QIOLA
z
ko ‘ghd
s % v ‘(omnoaedud) da0 oA Wire a8 uu
JOU BHIXD U ‘EMIELY Benushody il e sy o xrwmaedio {ernka) URKAROK RESELIR S ¥H N
ENOXD 'BOIHeNCdL Bl
Buenen
s 00'0 0201
[4
5
1w fs ‘ghd
soinanody HONSIONIO & PRTETS S o du0} J20 ‘gl wu
HUHAMBIOU SseD wuHameIou ‘ueeLd weniiehed|) | WM marly BHLMCUO eieyf el d P T =N
[T ‘nouNINOdY BN
1unsouslt!
00°0 £9°'12¢ S5R €C) 15°0.LE 888 £2) s |
]
1
PLOZ T 8D o] £3 LT 55 EEL 29’125 550 €2} £a BNDNe0e, Ol .
ToINOcy "o
RILSH O %, 'ewvn e LT ‘oid ‘snnauanango ghd (]
yameIou “ALIONNOLY 5 COMLNE IMHSEONOWHEY
s UEHIMBJIOU ¥vox) | sewanahod|) WHHAMRIOU BLE) whRtMY piey & cueg Ui radotad ewndn | wapes URKHAOH Y
UONIDIN 7| IIHIW AOED BN Jdo o ‘rNERE

OVZ1 BOHBURQ EXOMLY - ZOZ'ZL'LE BH OIMHKOLIO0D OU HHHEMOUE Xraaoouenkd x1vunodooaedy exnodhbumoey

ctpanmma 206



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

HAMANTY v L \ deiireixig YRHEEL ]
&
000 o
1044 3
. _— . - . . . “‘ghd

JOZOZTHEE | YBHOZZILE | UBLOTTILE | JLLOZTVLE | 29M0ZTLLE | 19T ZVLE Aank ‘A2l OIAHLBNLO o

N HuLenndu EHAIE SMHEE0HAWHEY ...

pamyf OIOIKYaLII0U oN

1RdLRE BHHIHIINEM BEXHINENK]S BH SL00WHOLD

3 0Z0Z'ZL' 1E BH GIMHEOLO0D OU BELo9UaINOdLY CIOHHIMEDAELOH BOINO9GO exaodhrmoE

ctpanmma 207



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

B0Ox 0 £V G.LY Ser- £H'GlOCEh HiIM S31H3S 6065 00810 MOHTOF04UD39 JIUOdIHON ZL0Z ZL'vE [C EYSO0A000EL
8Ny [0 08'200 79~ 08490 p8 {00go8yy BKIdY WeHSUERHOIdEU RHENLELJOU d9LOINUNOX] 1102 S0 9F [0 |B4PODOCO0EL
8ndio 5. 955 89 51'086 88 802 0867 LOUUW.LY) GOLBLAWNOY ! 1L0Z' 60’8 |0 L2p0C0000E L
8Ny o 9£'90E 19 98908 18 L0Z 056Z LOWUYLY) SeleLlAvenoy| L LOZ'S0'8L |0 SL$000C00ES |
8NHi0 19'2LY 12" AN ST4 TOLFZ-096ESM 086Z LSATVLVD ODSID dOLVLAWWONIZLOZ P08l |C 74¥000CO0EL
BNY|0 VS ALY L2- 194y 42 1-0Lv2-09620-SM 0262 LSATV.LIVD OOSID dOLYLAWWONIZLOZ v0'8L |0 |E£¥0D0C0CEL
anylc 28166 82" 28466 8.2 (FL ¥ 8HA) | 162 0OSIO dOLVYEMLADMISYNICLOZ 0 8L 10 |ZZ%000000%L
g8Nyd|0 28'[66 8L Z8°166 B.T 1S0p'8HA) | LBZ O8I0 SOLVEULAIMAYWNIZLOZ'F0'SL [0 ¥9v¥000000EL
B2NH|0 28286 BiZ- 28166 8.7 (F0¢'5HH) | LEZ OOSID SOLVEULADMdYWIZL0Z'¥0'8L 10 28¥000000€L
N[0 1 L'0E6 $92- L2°0C6 BT (86€ 8HY) | 562 0OSIT JOLYENLAJTIVIN|CLO0Z 70 8+ 10 SSP000000EL
aNH|0 2. 086 v8z- Z. €6 ¥BZ |LBE8HH) LSBZ OOSI0 dOLYEULAIMAYN[ZL0Z P08} [0 SSP000000E L
anyd|c 9. BES R0S 2~ 9. 6ES 806 T 8058 ODSIO JOLVYLAMNCH|ZLOZ $0'8L |0 FSFO00000E L
EREI0 8/'888 & 0.'8S8 G¥ {76€ "8I} 30d ¥2 096Z LSATV.LVD COSID dOLYLAWWOMN[ZLOZ PO 8L [0 |2G»000000E L
and|0 06 D¥E ¥~ 050FE #.L {58€ 8HA) J0d 8F 096Z LSATVYLYD 0DSID dO LY LANWION ZLog o8t |0 PZH000000E1L
SNY|C 00’000 S 00000 S¥ QWY 998 NQSHZ-G! XHBSYYS-OdA OIVA ANOS XAFLAOH|ZL0Z' L0°60 [0 p6Z000000EL
SN0 00840 L6 00'8L0 48 3500-avNo VNILIY HONFS ! Odd MOOHIVIN HAZLAOH|ZIL0Z L0°SZ |0 262000000 L
SN0 L6'LLL 98 511 58 W/ 0008 SdN HeWS DdY LUGKN|800¢'L0'LE |0 52200000021
=at=1 65 LS vTi- BS L¥8 2L MSYHM 0UR|ddy §16G WS HEtHE HOBaLSaXa|BO0Z 20 82 10 82200000081
gNY|0 2L COL S Z.'29L SY ZHOLZ L Rio0r[BNQ €'E) OJd #0082 2/doy YASLACOH|L 02’8060 [0 06 10000C0E 1
SN¥|0 LO'ESE 08 - L0'ES6 028 L Sm— OHIULINOY WISHLYd YLILV-OHNWYDJOdU|0L0ZZL 6 [0 910000002}
gns|0 02 060 56 - 02080 #55 | B9Z1 ¢ oxw:csov_ s_nE<a<::<éIEE<EmE 0L0ZZLGE |0 210000001
gny|0 9. 68L G- 9/ 68. G L 0962 LOWLYAWH dorerAmneN|[0L0Z'80 L2 [0 £ 10000C0E L
ans|o 55 198 £59- B6' LS8 £5% INHE NS LYAS OdY BUHY.LKU YMHRhOLOW[0L0Z LL6Z [0 Z¥10000008L
ans|o EB BLG €18 £6'6.C €48 LBZ | WHHOSHWILO JOLBIAWWON|0L02'LL'6Z |0 L¥L000000EL
gns|a §6 508 798- 26'902 298 005 LOMUY LN dotetiwine|0L0Z L1 82 [0 6L00000C0EL
ans|d GG GLL ¥8G LL- SG'GL)L P8BS L) Xi9HHEl BuHaHedx BHSLIMD|0L0Z L1 '6Z |0 810000000E L
anx|o 18°G0T L9E /8'60T L8E ECL | UWHIShUILO dOLRLAWWCH[DL0Z L1 82 [0 SL0000OC0EL
ansio 82 795 18- BZ'PS6 L8 ¢Sk WAODOE LY Sdn-H2ws Ddy USK|0L0Z80°Le [0 1000000081
8410 BE'199 9L BE' L89B LG WADDOE L SdN-Wews OdY LUSK|{0L0Z 8C'LE |0 £ L0000000EL
anyjo 819861 LE'388 8/ 6711 YAQDOE LY SdN-HEWS DdY LUISK|DL0Z B0 LE |D L LOO00000E L
anyio 20'668 ¥P6- Z20°668 e WHEBOWAdOQO W ITHMMEL 00000DE0 ) TLIOWHOLD BEHAUEHhEHOUAOU BMLMUEH 1ah))
anyi0 Z0'668 16~ 20°668 t1e TAdogOmMEWD0 000} GOHIO D9
anNd|o ZE£'865 £9° ZE'BSG €8 b= L EA-ONWA EXEOHRL2AI0L0Z 70 |0 Z3C000000EL
g8N4d|0 89 0vY 885~ 350t 989 0EELYS MNOZhUMUSYJETK) D03dUloLoz ¥o'2l [0 9S€000000¢E L
gNyio 18'8Z8 86 LB'8CE CB I9Hd I3 IHIE IASNTIOX3 YILSYWIHHOUCH VYH YUWYU]LL0Z60°L0 [0 £51000C00EL
2040 12'0.0 66~ £2'0.0 66 JIHd IR IHIE IASN1IX3 HWILSYWIHHOUCY YH YUWNYU]LL0Z60'L0 [0 25100000081
W HUHE de 2 y

oireg 109 1 Hdowy 10U aMHEsIEH soYYoxmduo | WoH QOHEOHOO

el ok

(L' 0511 ©40dLd) 0Z0Z'ZL'LE BH OIMHEOLD0D OU B1919dd XITHHOHIO ADBUEE OU LOKLQ

crpanura 208



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

8NY[8Z°L96 200 | 91158 595 ¥ 258 89S L 180 451 SNIEYNOV 098d=0[6L0Z L1 4z [0 [¥Z000C00EL
aNY|8Z'156 200 } 817168 595 P¥'258 895 | LEQ 51 SNIYYNDY Caedan|5L0ZLL'LZ |0 |SvZ000000EL
8NY1LL600 LET £4'048 0EL- 05086 18€ MS Xvd8pS-LEJSS 18MenH doieliWnoN5L0Z LLZZ [0 [2¥Z000000EL
80442600 LEZ £L0L5 OEL- 05'08S 19E MS Xpd8pS-L£/9S BMenH doleLAWNONIBL0Z 1L L2 [0 [LpZODOD00EL
BNY]LL 600 LET £L0.5 0EL- 0S'0BS 19€ MS XPd8PS-LEISS BMeNH doseLIWNOY 5102 1L L2 [0 [0¥Z0C0000EL
aN4d1.LL 800 LEZ €048 DEL- 0508 ISE MS XrdEyS-LELSS BMENH JOLELAWNON6L0Z }L 42 [0 [6E2000000E)
8NH[LL'800 LEZ 24045021~ 05086 19¢ MS_Xvd8pS-LELSS BMenH doie 0N 810z L 42 [0 [8€L0000008E
8N¥14L 600 LEZ £L015 021 05085 LSE MS XrdSrS-LELSS BMeny COLBLIWNONIGL0Z }L'AZ [0 [/EZ000000EL
BNYiLL'600 LEZ £L'048 01 05086 19¢ MS XPdSvS-LELSS BMBNH JoiBLIWNOY6L0Z 1L LZ |0 [SEL000000EL
8ny}LL'600 LE2 €L04G 0E1- 05°086 18 MS_X¥d8¥S-LELSS OMeNH JoLeLIWNOY6L0Z L1 'LZ [0 |SEL0C0000EL
8Ny[LL 600 LEZ £L0.5 01~ 05085 8¢ MS_XrdByS-LELSS RMeNH CoLBLIWNONIS5L0Z )L 'A2 |0 [PEZ000C00EL
BNH|LB'E68 L02 8Z'S0S L1}~ 92 B8E STt MS_Xp.LE¥S-LELSS BMENY doleLAwnoy5L0Z°4 L A2 [0 [E€Z00000CEL
8N4[88'612 525 0€ '©28 962- 85280 2z MS_D9XbZH-0E S BMeNH doseLWnoy 156102 1L L2 |0 [Z€000000E)
8N4|88'612 628 0£'€6R 962 86 Z80 ZeB MS OOXPZH-0EL9S BmenH GoieLiwnoy 5L0Z' 1 L°4Z |0 |LE/000000EL
BNYEB'BTE ¥¥Z & 9z vEL 760 ¥~ B0¥IZ BEE |1 022ZY 4d4Y dov)SN XIHHET BnHSHECX BWaIOMDIEL0Z 1L 'LZ [C [DELODOCODEL
ans|e £6'928 128- £8'628 129 WOE-4-1H-1G8930/1H-DISEH- 159930 BMENH GOLBLWNOY 8LOZ'0L G0 [0 |8Z.000000EL
a2ny|e €8'628 |29 £8'G28 129 W08-4-IH-.58930/1H-D9S8r-1 58930 BMENH JOLELIWAOY 8L0Z0L 'S0 |0 |Z2Z000000EE
2ny[0 Y200 £4- 2 %00 €L PO 3OZ+S0H OV DEEIDSN ITMVYNH HECHC YOFaLaIMSN|BLOZ 0L 60 10 |52.000000%L
8nd|0 SZ'100 B4 S2 900 €L PQUIOD JHZ+50H DY JEESDSN IIMYNH HEdHE LOBALIIXINIBLOZ 0L'GD |0 |G2.0000002)
eny|o 96'01Z 808 ¥~ 95012 808 7 0S5ZSY4 dOVION XISHKET BAHIHBOX BWaLOMD[/102'90 L0 |0 |»2.000000€)
any|o L1'99€ Lii- LLE0g Iy ¥Z0ZISIN dH BYHhOLHIU YXF10UUaWalaloz'90’sL |0 |928000000€)
and|o 2063¥ 6LE |- Z0'B9F BLE ) r1G€.30Y718 OLD 8148901 2A538u39909+19dH J38d30[PLOZZL'E62 [0 112800000054
any[o 06'L¥L 86S- 08'L¥| 86 1618.30V18 01D 8148901 ZA538U8DI09Y19dH 438dID|PL0ZZL 62 |0 |0Z8000000¢E}
any[c SS'001 909 53'00L 509 30v18 C.LD 8149901 2A-63 BUSH309K1E dH 53843D[VI0TTH ST |0 [BLECDO00DEL
2NY[0 86'c8) 62c- 85°E6L 67 0Yd dH 008 3SIMANIINT HOLINOW O1J4v¥L d38432|¥1L0Z'Z) 6 [0 |2L8000000EL
8Ny|0 PSBLL ETL- 7S'8LL EC) t SOLYNIGHOO0D LINdIA INIUUWON H.IVIYLLY-dIOdUirI0ZZL'60 [0 [2L8C00000EL
8nN|0 SS'BlL £Z4- 558LL €21 HOLYNIQHOOD L3NdIA OHIULIWON HLVAVLILY-d10dU[PL0Z 2160 |0 |118000000EL
anx|o i87IGL GEL- L9'1G| GEL HAS N3 JY3d ZAC082-63 BNIO d0SETC dH 538d30[ 702 3162 [0 1018000000
ansio 09'58Z 61L& D9'GET 61§ HAS N3 JM3d ZA069Z-53 BNIDO d0SET1C dH d38430[#1024 1 82 |0 |608000000EL
8nyi0 99'GLY B 59'5Lr 87 NZINHO00ESMS YADDOE OS SAN-LuVINS Od¥ LISW[pi0Z60#0 |0 |Z09000000E)
8ns[e 96287 0LL - S6E8Y 0LLZ SO JdVLIN WIIOL BYBOXOWT XISHHYT HIHVAX LOVD[PLOZ 90 06 |0 | LOS0000C0E)
gnylo SQ'BYL Zvi 2 S0BYLZFLT 1A SdV.LISN YHIOU EYBOXOWT XIGHHYT HAHYSX LOMO|FLOZ'90°CE |0 0950000005
8ny|a EP BSL L ve- EP'BSL LS 8101 ¥8 3av18 0108714 890L NI 209579 dH d38d3D[EL0Z ZL LE |0 |SSS000000EL
anx|o 620102L 82'0/8 22 ) WMOL 447 50863 90.L0EETN LNYINOHd dH d38d30|ZL0Z2 €0 v [0 | LES000000EL
anx|o BZ 049 Zix 62048 2L PHM) W3MOL 347 90553 90L0SETW INYIIOYd oH d3Ed30(2L02 €0 s |0 (62500000080
any|o 05 9% 682 5- 06'p9¥ G8Z S 00020718 &H UISHJ38d30 ON3ULNON[ZL02'e0 Y, [0 [12S0000COEL
anx|o ¥0'LL6 PEE- vO LL6 ¥8E 0SSSX 90408€10 QuYMOVd-LISIMSH d38d30[0L02 8062 [0 [20+0000002)
8ny|0 69518 €05 |- 59619 E0S | LZY-Z9EL8Y dH dISID0L0Z L1 82 |0 [91L00000COEL
gny|io L9'PZL ZLO 62- L8'PZL 210 62 MHXBL BEHIUBLAUIMhISE 0000L0E0L SLI0WHOLI KBHIURBhBHOSAOU (BMhHLIBH 13k
anyo 19'%Z1 Z10 62 L9'pZ1L 210 6Z HX9LhI9820 00LE} dOHIO 2oL
8n¥|0 LS 0EL Pi- LS'0EL bi AN.8'CZ SUC-UHIV €D 008 BUOINIT SH ¥OUQOHOW[8L02°0L 2L [0 [622000000EL
anx|a 0Z OVE 8 02'07¢ 8t N3 0SS 99952 9O% 2HOY'L .£1 ¥V YOOBIYW XATLACH|EL02'800¢ |0 |255000000SL

crpanua 209



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

any[o 20'VBE L& 10'¥8E L8 ¥N30TT SO ININID YHUMYIWN3®OXN 2102 2090 [0 [0L000000051
BNH|0 5. '658 55~ Gl 858 85 MICUOT BITHEIUSK OMEOUMIOC . ELOEX SENBALUad R002'60'ZZ [0 S00000000% L
8NY[0 20 PS5 £ L0 PEE e d93d3IMI9Hd3h 005.001 JAISNTIX3 HILSYW 431L30U11LL02'60°L0 |0 ¥0000O000EL
8Nny|(0 mmdmm S G1G5. G7 493d30M9Hd3h 002,001 JAISNTOX3 HaALSYIN d3L0CU LL02'60°L0 |D £000000005 L
2ny[0 80255 L~ 90755 L¥ LOUCE/0d93d30 004.004 IAISNTOXI HILSYIW d3100UJ1L0Z'60°L0 |0 [200000000SL
8NH|0 5L'ZLL 8G 6L CLLBS 0L X0} 4 wuaHEY ¥ IAISNTIOXT WILSYIN d3L00U 111026010 [0 |LOCO00000SE
gNy£0°0 080} §VS L- £8'0CL SPS L ea1odado al udHed| pOEl ) BOHELEQ BL1BLD
|nd no«o ow.on_. SysS L ﬂﬂ&ﬁv SvS L B1o08dd 03150522:' 0000000} SLO0OWMOLD HEHSUChBHORAOU (EMhMUBH loh)
gNY[£0°0 08°0EL S¥S L- £8°0EL 5¥5 L HadDIHEG | DO 000P)L GDHIQ dDELY
aNy[e0'0 2L V8- [RE] LLLAXGLPM AN D0 IAIEOX N 0SLMIE SUMION0L8YIZL0Z 6082 |1 110000000V L
2Ny[0 9z iSL 16+ STL8L LB b 71705GpW 8N "00J INH0X [ 0SZMINE AUNS ONOLBYIZL0Z'60'8Z {0 1100000001
8NH|[0 5v'62F 042 |- 6Y 62y 0.2 £8L O TLL X 3N "O0J AWYD VLOAOL QUMIONOLEY 210200 |0 8000000001 L
anA[o PE 5 £0T L- L85 £0C | 461 90 L4} X 3N D04 AHWYD YLOAOL QUMI0NOLEYIZL02'e00Z {0 [200000000F 1
aNY|p6'rLS LES 8L £6°G9L 065 SO~ 18089 122 28 OUHEROWAOQO M 19HHME N £OEL L BOHRURY KALRL)
SNY|Z1L'96L L8 09220 264" 11818 628 BUHEROTAdOQO 80HIU(PO CO00POLO)L TLOOWMOLD BEHSLIEREHOBAAU (EMhMUEH L3hD
any|2L 9L LS 09°LL0 Z6L- 11'¢18 628 TAdogOIMBOD0 00FEL UOHIQ 0By
BNY|LL 864 LE 9,2l 8L~ £E 986 85 .0ZL WOOZX0L 201 L00-086 dMiaa Uoaibo] Bdaven-0eg 6102 21 60 |0 6¢£000000¢€L
8Ny|0 20286 Li- 20295 1L dS6020 dN OID1ZY HOOIH ADIN wOE.fwm: ¥L0Z'.0'60 |D £95000000¢€ L
8NY|0 52'968 £6- G2 858 €5 18/5] 729 O1YND3S WSH BOLHINANOT AU3 LKOLWMHAIPLOZ €0°LE |0 §55000000EL
8Ny|0 Pz 988 £6- $Z 868 €5 (8'6) 7£9 OI¥NO3S WSH BOLHIWANOT QUIIVHOLWAHA I FLOZ €0°LE |D 855000000¢€L
8NH|0 86'920 £5¢- G5'gZ0 CEZ LOG. BAUSTHIOM XOHIX AON|LL0Z'ZL22 |0 |rPSOCOD00EL
and|t 08'280 ¥ 08130 pP VLIS 00 HINOYN LOHNHYS NMALZhO!LL0Z'2L'20 {0 0+S000000¢E L
8Nd|(0 a1'a10 504~ Ol 910 601 YADOD9 WY LY SdN-HewsS Ddv U9UiZLozed vl |0 ¢¢S000000¢EL
8Nyd|0 2 Zk0 8T~ g€ 20 STL 55 ONNSNYS MK JOEMBIUTLI1L0CS0'LC |0 087000000¢E L
gNH|(0 0850 6% 08 190 68 H JE OH 1TN4 NE0FL3108D7 .08 dHYHS Q31 40eM83U3L[2102'60°20 {0 02000000t}
and|o ¥Z ¥5E VL Y2 YSE ¥i 091 1 X Ja0ly domwaodLl 200224 0L |0 |282Z000000¢
any|o &m&ne LES L- 96'6£9 LSS L HEHED un._bgnu 0000E£0E0L SLOOWMOLD BEHAUEhEHOAdOU BMhHALEH 1ahd
any|o 96'6E9 LES |- 96 6E9 LES | WeEagadod0 00cel dOHI0 doBLYy
I 92 '9e6 b ST 926 b» EOXJ-dO NOLLYHOBY 1100 dOIMSIA0DSIO ULV ¢3U3LIvL0Z'2L'92 [0 [618000000EL
|8NH|0 BE LB8L B~ 6L 8L BFL BX-01SSYSY ULOOHOYUOEST 08.10MO4.L0A2102'+0'8L {0 857000000¢€L
8nd|o 95'010 €G- S5 GLGES5L 00810 NOEOIVUOL EQIUMIZLOZ'PO8L [0  [.S»000000EL
gnyd[o 9! 'GvR 6.4~ 9L SHE BL BP-0GSED-SM 09810 COLBLANMOY |8002'90'22 |0 |8Z2000000€1

| 8ny|C 98'0Z) ¥9T- 95021 ¥52 SLE} EOIUM MOBODJ0UOL|0L0Z'ZL'82 [0 |SLLO00000EL
8NY|0 9602} p&e- 96'0TL ¥82 ZIEL EOILTN MOBOOOLOJ|0L0Z'ZL'8Z [0 [2LLO00DO0EL
any|e pp'Gee Lii- 7’622 Ll £0¢} SO YOBOOOLOI0L0Z'ZL'SZ |0 |291000D00EL
2ny|e £5'0RY Yt $9'0Ry pEY Q140 8 £0ILUN MOBO0D0U0LI01022L'EL {0 |6VLOCODO0EL
any|2.'81L 6685 9L 89'PZY 60€ £C SY'CrL 808 6¥ wesorAdogo sondaadad 0000Z0E0} FLOOWMOLD HEHIUELEHOBABU (HMhMLTEH LOhD)
any|LL'81L 665 9L 29°vZ¥ 60T ££- St'evl 606 61 wAdeGOEUIND0 00ZEL OHIO 0L
8NY|82°196 200 & 41°L68 99¢- 7 758 686 | L£0 [SL SNINYNDY daedal 6L02'11'LE [0 872000000t L
8NY|82°L96 200 & Q1,58 955~ ' ZS8 B9S L 1£0 81 SNI¥VYNDY d88ael|6L0Z'LLLZ [0 [Zt2000000E
8NY{8T 196 200 § 9'LE8 985- ¥ 288 635 | LEQ LS SNI¥YNDY 00808316L0Z'L1'LZ [0 SrL000000€L
8NY|82'L98 Z00 + 31',58 985- ry'2GBBIC L LB0 /S SNI¥YNDY 0e8del 6102 LL'Le {8 [SF/000000€L

crpanuia 210



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

[ anylo LG €30 20L- LG'€90 201 X3 I LSVIN XWIKOH YH MNYAUHLONOUTOU 3 OUD3d)] 4 102 60 10 10 5£000000091

I and|o L 6LE Gl LP'BLE GLY | VKON 3ASNTOXT HALSYIN UIGHLOIWXIdL HYBWD|L LOZ 6010 |0 8E00C00009 4

. gnylo L2 EES 05)- LL'ELS 03L OX IASNTOXZ HIALSYIN sz<x51|II._.0zo:doc O QU031 LOZ'80°LO |O LEQCO0OCOSL
SNy|(0 ZZ2 089 GE- 12083 68 3IH3E 3ASNTOXE HILSYIN 09,0404 KIGHKISON UOLD|L LOZ'BO LD [0 SE00000C09 -
ans|a 28206 LB- Z8'705 18 H8 3ASN 10X Y3LSYIN 0rX001X07L WISHIUYHIAOK ICLD|L L0280 L0 [0 S£00000009L
anxio 02808 0St 08'805 D&Y 1 JH38 IASNT1OXI YILSVYIN 61141 9.8L2 V9 MIHIUMIOW|L L0260 LO [0 2000000051
EI ZL L0 vET- TL VD ¥ST D41 IASNTOXE Y3LSYIN BYAOJUITI BYAEWH msﬁ:muun: 110260 LO |0 ££00000005 1
anxio L8'BZE LEL- LR'BZE LG 61 IASNTOXT HILSVIN BVIOIWIM BYAEWH KMNH303a.(1 102 60 10 |0 2£00000008)
gnyio £F'069 29L- EY 052 29l 6L INASNTOXE HILSYIN BYHOJWITI BYAENH SKNH dJ|L L0280 LO |0 +£00000008)
gny|o 21228 GEL- ZL'.Z8 66l LLZ 8RN} SNSNIOX3 ¥ILSYIN B0S08013d3U KUY UOLS[L 10260 L0 |0 0£0000Q005:
an¥io 24 128 G6L- 2l .28 561 (0.28RH} IASNIOX3 3 ¥ALSYIN 80408013d3U BUT IOLD|LL0Z'80 L0 |G 6200000009%
gnuio £2°794 50Z- £8 282 G02 59T kM) w>m30xu d31SVIN 80408013434 BUT UO.LD|L10Z'60°L0 [0 82000000034
anslo £2'822 LEL- £2'822 LEL KON +31H38 +31H38 3ASNTOX3 YILSVIN BVHEV.LOUU WAl WAWAL| L L0280 10 |0 £20000000S%
anyjo VZ 2OL BLr ¥Z'20L 627 3 §ILSYIN GUIHYL BYHLIVITVE BUSLMOSONAd UO.L0[1,02 6040 |0 |920000000:
gneio £S°1BG &&- £5 169 59 2.59.06 3 K3E INSNTOX3 SNX31 s.n:mOamu_n_E DYXM|Li0ZBOGE |0 GZ000000084
gn#Ei0 1SH20 22- L5'v20 2L EX3 1 AMIODIG8 BOLHIWANCT EUlY WOLNZLD O dvxm|Li0z803L |0 $2000000094
anuio ¥E L¥6 B 7E' Ly BS Z.51.06 31438 IASNTOX3 SNX31 BIIwOnhw_amE OYXM{LL0EB0 G [O £200000008 4
anyio 62°09% v.- 8L 06F v/ X3 AMNODI98 BOLHINANOT Eﬁ WOWAZLD OO GWHIT|L:02808L |0 2200000008
aNnuio 89'849 09" 69'¢Lg 09 38 IASNIOX3 SNX3 1 BYHIUNSON BYHOWEd30 YaWAL| 1,02 80aL |0 L 2000000094
anxio ZZ'Lyl e [AAT SR BXpZeX28Z WOX WI9HdIh ZAE MYITH OGO IS HY8UT|LL02°20'LC |0 02000000081
anyio 08'pE0 St~ 08 ¥80 57 257,08 QYO WOUNILO OO UMHOLUM UKNCDI98 ovM| 0271120 |0 61000000085
8NY|[0 L8'vRO G- 18'750 &7 Z.57.08 QHOT WOLXILO OO UVNOJUIM UMN0DI98 oWM|LL0Z'LL'20 [0 21000000085
anyd|o C2S'ELL 8% 25 ¢hL Gy C.57.08 QO WOUNILD O3 UVHCIAM UKHODI98 @WIM| L4021 '2C [0 LI00000005)
BNY|0 PG EVE L ¥G'EFE Ly IOL.¥L L WKOX KvHd3h HOUKEYS YXIQTLO BUD OUD3N|1:02°04°20 [C  |S100000008)
8Nu|0 }8'246 5Z) 18216 821 701,661,668 YOKON BYHd3n HOUVEYE sOmOE> HYSWT[1 1020420 [0 100000008
8NY|0 85°200 821~ 85100 321 POL.EGL.E81 YOKON BWHd3n HOUMBYE MOFCUIA UJX HVSWT|L+02'0L 20 |0 £100000008L
8N4Y|0 vl '08C 14- ¥1'09G LG 00LEYY OdY UI9Hd=29430 OWIM|{LL0Z'E00E [O ZL00000009L
8NY(0 ELELL O YA M) HHIMWE £38N 02.06.091 O¥07 WAV LOWUd - THONJS LLQZ'LL'3L |0 L L0OCO0I03L
#NY|[0 Q0'ZeL 56~ 00'ZZL S% M) BHMKE 1380 04,06.002 OHOT WYAV.LOULF IHUOUDS|LE0Z'LL'SL [0 041000000081
g8Ny|o Q0'22L 96 0D'ZZLSS W) SHIMKE 1380 04,06.0L2 QUOT WHAYLOWdLU-IHNOUAS]LL0Z' L L8l |0 60000000081
8NH|(0 Z0VTL 9 Z0'veL 9y W) EHMUE L1381 04,086,091 0801 WXSYLOWdU-IHWONJS]| 1 L0Z 1 LESE |0 800000CO09L
8Ny|(0 L0'Gy/ 86~ 0SS W) SHMIkG L381 0£,06,0L2 OHOT WXEV.LOUdU-IHK®UdT]L10Z'LL'gL |0 20000000081
8NY|0 LO8'LEE ve- L8LEE 8 BHMKE 138N 0.4.06.0¢2 OHOT WXGV.LOMdU- IHMONAS! LLOZ LL'SL [D 9000000008
aNy|(0 £¢ 950 28~ €2 650 25 0B IHK) FDIN YIKON 52.88.06 HBU31NI300U OUD3c | L1L0Z'0L'L0 |0 S000000008L
any|c $2'950 26- ¥2 850 28 [62¢ €H] SDIN YOKOY 52.88.06 BUTLIMIZIOU OUD3, 102 0k L0 |0 #000000009L
8NH|0 G2 950G 26~ GZ'G50 25 1§28 aH1) IDIN VHIKON 52.88.06 BUZLNLIZO0U OLIO3 [} 102'0L°L0 {0 £000000008L
gNH|0 LL'PEL OFi- P A 4 3JH3E 901.02.£82 VHA3SSI HMUIOZ3-YHAO LD LOZ'0L'LO |0 20000000081
8NH|0 LT'STL G8L- LZ9ZL G8L 31H38 G'201.921.L8¢ NOILJIO3Y HMUIDZJ-YHUOLD!11020L'L0 {0 10000000081
anydio LEL6L 098" I 18L 08 ELHSEHW WITHHOBLIMKEOX W WI9HHaELoYonEwod]) GOEL) EOHBURG BILBLD
any|o L8'LG) 098 I8°L6L 09E 38HW 'D0U2NAL "U19H| 00000050} S100VIN0LD BEHIUBhEHORUOL BWhALEH 13h9
any|o LE°LEL 09¢- LE'1L6L 03¢ SHUAUALONMO0 00051 dOHIO 0BLY
8NY|(C 97286 Z¢- St 296G 2E LIM-ZSIN IHONTA UIGHAUISYH d3L031{01L0Z'20°80 [0 [1L0DOOOOOS

crpanuma 211



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

Canylo SS VLB v BS'VIB b £4X09X0Z 1 qw@(Z«s. H3N3P UOLO|LICT GO'ST |0 £1 100000081
anu|o O L6G O oV 268 OpL Z 54.58.0¢L SONIW BWNHZ03d[LL0C %022 [0 |2LL0000008)
any|o BV 610 op- 5P 518 EV G1 INDZEXLOXEO SONIW XWIDKOH X-7 ¥YH OUO3dN|LL0Z ¥02Z [0 |41 +000000S)

ans(o ZC £78 596~ ZZ £¥B 89¢E LBXEGX )8, SONIW BANH303dJ| 1102 %022 |0 |04+0000008+

Manslo Ot L6G Ob - o' L6S 0P + 54.59.0¢% SONIW BUNH3U3d 1|1 +02 70 ¢2_|0__|60:0000008+

T ansg|o 6L €5. 90L- B2 £G. 904 5..59.06} SONIW BaV.13d%30 UOLO|L10Z ¥02Z |0 8040000009t
8N4 |66 462 1 YO GrL 8L £9'b¥6 0 ZIS-AIN ¥RHAeEUX/aT WSHIUBaW PHeD|200Z 60SZ |0 |6200000008 )
any|1£28s £ 9,192 Zp- LVEYEZ 02 V901053 WMNROLOBIIO (h¥as|800C 04 €0 |0 | 8200000008+
and|7e 62k v ZV 8Ll L % Lv8 Lt I3 LOG-WISY 0%l AINFON®O0 DXoD| Z00Z L+ 2+ |0 | 22000000081
gns|o 0P 08} Ob- OF OE} S% 75-34 JUSpUUcY, W9 |000Z L0 LE |0 |Z20000000S)
GNy|56 85y ¢ ZC9le i2- 1L oV 62 024-OIN JENOULVTT, Pre][Z00Z 2010 10 | 1200000008+
8N4 [66G.L € 82 808 /2- LZ78E LS 0021-0S8 ZVa0. PUa0|c002 v0 8L [0 0200000008+
BNE|.E626 + SYEOL Bi- 08'289 12 3080-Hr Lewouunl PO (Z00Z 60 9L |0 |5900000008)
gnsi0 €0 £v0 B0~ £0'€%9 69 B1.7p.08 31H38 HIAYI1 WOLNILO 00 UMNODIGE OYIM|LL0Z 60 L0 [0 |2800000008}
8nejo 59'6LE ge- 59'5LE 82 H 58.5 89,0 92+ YNIHIS BVXOJUITI BYNEWH BMNHID3d | LL0Z 60 40 [0 | /8000000081
8nel0 0V op8 Ozz- 0v'9v6 922 WNIH3S 31H38 94.0¢k.0.¢ BO40B0IZdaU BUD UOLO[LL0Z 60 10 [0 9800000008k
8Ns(0 82 468 09" 82266 06 LLE 8RH) SOIN WHXON 9L.88.06 BUSLULIO0U OUD3dN|LL0Z 6O L0 [0 |$900000008 |
8N¥{0 62 66 05- 82 ZE6 09 (DL€ aHH) IDIN VIKOM 91,86.06 BUALM1IO0L OD=d|LLOZ 60 L0 [0 |#800000008}
gN§[0 ST EPS 65 SZEYS €5 (608 8FH) 3OIN VIXOM 94,868,068 BUILWLIO0OU OUD3dN|LL0Z 6040 |0 |S800000000+
ans|o YO P3G bi- POTLS VL L77.08 3JH38 Y30V 1 KGHIOJITSY] MURODIAE SWNITI| L10Z 60 10 |0 2800000008}
analo £ £68 6o £1'269 99 ¥3QvI1 OISUSHYL WORLAMYE O MAhOSYd UCLO[FL02 60 40 |0 |,80000000GH
gndio L¥'GOF BZ2- 1¥'98¢ 622 H) SASN1OX3 ¥3LSYIN 06..8.98 VXIATLO BUT OUDSdN[LL0Z 6010 [0 0500000005+
BNH10 GO£8 Phe- SO'EES P12 1HK) IASN 10X N3 LSVIN 06.28.88 VXIGTLO BUT OUO3d)|LL0Z 60 0 |0 |B5000000081
anylo G0'£C8 vie- COEER P42 5HV) AASN10X3 315V 06.28.58 WXIAUL0 BUT OUO3dN|L40Z 60 40 |0 |25000000084
anylo SOEE8 Ph2- S0'CES ¥he BHI) IASN1OX3 B3 LSVIN 06.28.88 VXIAGLO0 BUT OUD3dM|L10Z 60 10 |0 | 2500000006}
any.0 S0 20 00}- SO'EEQ 004 X3 H3LSYIW XOMOH YH MWW LONOUTOU O OUD3dN|LE0Z 60 10 [0 9500000005}
8ny0 50'£¢0 001 30'££0 004 X3 U3LSYIN XWIKOH YH MAWIMHLONOLTOL 3 OUD3dN| 102 60 40 |0 |S500000008>
8nu.0 50'cE0 004- S0'£E0 00+ X3 J3.LSYIN XOAKOH vH MWYI/HLOYOUTOU O OUD3dN|LE0Z 60 +0 [0 |#300000008
ana.0 80'£S0 00L- 90'CE0 004 X3 3L SYI XWYOKOH ¥H MAWIMHLOYOLTOL O OUD34N|1102 6010 [0 |£500000009%
BNy.0 S0'€L0 00L~ S0'2E0 001 X3 HALSYIN XYXNOH YH MWNYMHLONOUTOU O OUQ3d|+L0Z 60 40 [0 |2500000008%
any 10 SO'££0 00k~ S0'SE0 001 X3 M3 LSYI XVXKOH YH MNYIAHLONOUTOU 3 OUO3aN| HE0Z 60 +0 |0 |LSC0000008%
8NY.0 G0'€E0 004~ S0'CE0 Q01 X3 HILSYIN XWOKOH YH WY MHLONOLUDOL D OUD3dN] LE0Z2 60 30 |0 |0500000008k
any 0 S0'€€0 004~ S0'CE0 004 %3 Y3 LSVIN XWOKOH YH MNWIVIHLONOUTOL O OUD3aN| L L0Z 6040 |0 |6700000003E
any .o S0'€S0 00L- S0'EE0 00+ 3 Y3 LSYIN XVOKOH VYH WNYIVHLONOUTOL O OUDIdN| LL0Z 60 10 |0 |8v00000008s
8N¥.0 S0'EE0 00k~ S0'CE0 00} X3 H3LSYIN XWXOKOH VH NPIAHLONOUDTOL O OUD3dN|LL0Z 6040 [0 |Z#00000003%
any .0 S0'€E0 00L- S0'CE0 004 X2 YALSYIN XVXOKOH YH UWDIMHLONOUTOU O OUD3dN|+L0Z 8050 [0 |9v00000008%
8040 G0'EE0 00L- S0'CE0 004 X3 HILSYI XVXOKOH YH MAYIMHLONOUTOL O OUO3dN|HL0Z 6040 |0 |S¥00000008k
8NY.0 S0'€50 00} GD'EE0 Q01 X3 U3 LSYI XYOOKOH YH MNYIMHLONOUTOL O OUO3dN| HL0Z 6040 [0 |Pr0000000%,
8050 G0'€20 00L- SO'SE0 00} X3 HILSYW XWOHOH YH MAYIAHLONOUTOL O OLUD3dN|LL0Z 6010 [0 |€v00000008k
anylo S0 £E0 004- S0'SEQ 00F X3 HI LSV XVXKOH YH WWYIMHLONOUTOL 3 OUD3aN|LL0Z 6040 |0 |2v00000009E
any.o S0'£20 004+ SO'EE0 001 X3 HILSYI XYHHOH YH MNWIAHLONOLTOL O OUD3aN|LE0C 60 50 [0 [Lb0000000SE
8Ny.0 50'£E0 004~ S0'SE0 00} X3 HILSYI XW¥KOH YH WNYIAHLONOUTOL O OUD3dM| LL0Z 6040 |0 |0v000000085

crpanuta 212



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

N[0 67 619 £y GY'BLOEY EL WOLBXI8XES SONIW XWVIDHOH X VH OUD3 i [ LL0Z €008 |0 56100000081
2Ny[0 67’612 S B¥'8L0€P TL WOLBXLIXES SONIN XYHOH X-¥ WH OLUD3dM|LLOZ'E0'0E [0 [pSL0O00000SL
8|0 6Y 6LY e B BiOCY Ll WOLBXLIXES SONIN XWIDIOH X ¥ VH OUD3di 4102 €008 |0 £610000008L
2MH[0 67’613 £ 67 6.0C7 0L WOLBXLEXES SONIN XWHIHOH X-# WH OLO3dH|LL0Z'S0'0E [0 [2610000008L
8nxA[0 67'619 £p By 8.9¢EY 8 WOLBXL9XEI SONIW XWODKOH X WYH OUDIDI[LL0ZEC0E [0 [16L00000081
804|0 05 BLY £ CSBLOCY 2 WOLEXIIXES SONIW XWODKOH X YH OUD3dN 4 LOZ E0'0E [0 05100000091
2NH|0 87’618 £ B ELOEP £ NQZ8XLOXED SONIN XWODKOH X-# VH OUD3di|LL0Z' €008 [0 |6100000081L
2NY|0 05 6L8 - 0SBLOEY 9 WNDLEXLIXES SONIW XWODKOH X-¥ YH OLUD3d%|LL0Z'C00E [0 8100000031
2nd/0 67810 £~ B7 Lo EY S WOLBXLIXED SONIN XWDKOH X-¥ WH OUD3dM|1LOZ'E00E [0 [L¢L0CO000SL
8Nny[0 67619 ey AY'BLOEY ¥ WOLBXLIXES SONIW XWODHOH X+ YH OUDADI|LL0Z'E0'0E [0 [3+L000000SL
gNy|o 87 6.9 B 87’619 €7 € WIZ8XLAXES SONIW XWHIDKOH X-p WH OLD3dN|LLOZ'E00E |0 S¢1L0000003L
anyd(o 67615 £ | T Z WIDL8XIIXES SONIW XWHIDKOH X-# ¥H OUD3di]1L02'€008 [0 |¥¥1000C00SL
2NY|0 676L9 By~ By ELOEY L WOLEXLOXES SONIW XWIKOH X-# YH OO LOZ'EC'0E |0 £v10000003L
£04|0 98'LLL 0/- a8'LiL 0L Z WOBZLX»AXZL SONIN IHKEOLDIEN VH OUD3AN|LL0Z'E00E [0 |ZrLOC00OCSL
any[0 L8111 0L T L WOBZLXFAXZL SONIW FHKSO LD YH OUDIN|LLOZ'EC'0E [0 [L¥LO0OCO0AL
2NY0 £2 #86 G |- CTYCECLL Z WOB0ZXGrXE6 SONIW I9IOKIT0 BLH OWNM|LL0Z €008 |0 |orL000o0os.
gny[0 $Z 756 Sb 1= $Z 56 GLL L WOS0ZXSHXBE SONIW I9DET0 KUT &WHIM|LLOZ'E0'0E [0 [6£1.0000003L
8Ny(0 14280 221- 12280 221 2 WOB0ZXSHEXBE SONIN AMIOIIFE OWIITI|LLOZ'EC'OE |0 8¢ L0C0COCaL
£1d[0 1L'280 221~ 14'290 224 L WOBOZXSPXES SONIN AMNOD98 OWAM|LL0Z'SO0E [0 [Z£L0000008L
SNH(0 95'C16 28 OCEIBZE ¢ WOESXS7XE6 SONIWN UMIEUK DWHIM|LLOZ'E0'0E [0 £€10000008L
203d|0 9G'CL8 2o 95'C)B TS L WNOCBXSYXES SONIW UMIEWH DYAM|LLOZ'EC0E |0 S€L000C008L
2N4|0 $3'006 £22- G8 005 £22 WDLBXESX L 8L SONIW BMNHITIAI|LL0Z'E0'0E [0 v£100000C3L
8NH|0 L2801 862" iv'80¥ 96T WIDGLXSZ L X0SS SONIW 804080 343U KU LOLD]LL0Z'E0'0E [0 £€10000003L
gny|(0 S0'CRE 6.1~ GOEREB.LL DG IX0ZLXO0FE SONIW 80dOBC 13430 BUT UOLO{LL0Z 008 |0 ¢£L00000C0aL
2NY|0 98120 862" 981,90 962 WOGLXGOX0SE SONIN MOHBY1LOAdU UOLD|LI0Z'€0'0E [0 1100000091
aNy|0 LL'ZSE LG LL28L LG WOSLXO0 LX0t L SONIW YASYLOUGU-IHUOULS|LI0Z'E0'0E |0 0£10000003L
8Ny|0 (2'Z8% £9¢- 02 ZBY £52 WOSLXPOXErE SONIN BUIIWTO80YA UOLD|LIOZ'E0'0E |0 82L0000003L
£Nd[0 86'885 94~ 26'68L 9. L £01XZ8X0PZ NOILJFO3Y HMUIOAd-YNAOQLD[LI0Z'E00E [0 |BZLOCO0O0DSL
ENH|0 66'88L 8/ 66 681 9L E0LXZ2X0rE NOILdIO3N HMLU3OId“YHUOLD[LL0Z'E0'0E |0 4210000008)
8N3y[0 S0'TES by~ GO'EEQ i JJHIE SLXLPEXLPE HIOVYNYIW Y3A3P UOLD[LI0ZE00E [0 [92L00000081
£N4[0 $8'000 26 $8'000 25 KISHASh YOKOX 08XR8X08 ) DAYNNE HYSWT[LIGZ'E0'0E [0 [52L00000081L
8NY|(0 LE'T¥P 05~ /£ 2hp 05 Z3IHIS LOVXEPXE V1IZ 19D0AT0 KUY oWam|{L L0Z' €008 [0 $TLO000A08L
ENd|0 2827 05- g€ 2vy 05 L3JH39 L9V XvPXSL V137 9HKATO BULT OWHMILL0Z E00E |0 |E2,0D00003L
SNY|(0 Q' 8C€ 99~ +5'88¢E 89 £3./H38 L9 XPPXSL V.IIZ WOLNILO OO0 &WIMILLOZ'E0'0E |0 ¢ LO000003L
8Ny|(0 S0'get 8- G8 BIE 85 €21438 L8IXPpPXSL w132 WOLNILO OO oWNM{LL0Z'2C0E |a 1210000003 L
£14[0 $9'20¢ 98- P 59S 89 L3IH38 LOIXPPXSL W13Z WOLNILO GO oWHM|LL0Z €008 [0 02100000081
gnd|0 02265 ev- 0Z ZES T¥ 31H38 65X0rX2sL V132 BMNHIUSdJ|L302 20 0E |0 |6++0000008L
and|0 v 9ES BS- VY'OES 80 £3JH39 84X08X0.LL W13Z UMhOSYd UOLD[LL0ZE00E [0 |811L0000009L
and|0 ' 9ER BG- ¥#'G88 89 ¢31H38 8IX08X0.L VI3Z UKRhOSYd UOLD|LIOZ'E0'0E |C 21L00000085
2|0 1 9EL 89 v 'OES 89 131438 8IX08X0.L Y13Z UMhOSYd UOLD|LL0Z E0'0E |0 51100000088
a8ny|0 BL'L2T 15 8L'12Z LS Z3.JH38 TOLXE.X0PT OXOD HIMUIIId-vIUOLD|LLIOZ'EC'0E |C G1L0000008:
8nyd|0 §L'422 LG 61122 L5 L3 IH3E 20LXB.LXOYE OXOD HMUI03d-YAUOLD|LE0Z'EC'0E [0 #110000009L

crpanuma 213



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

UBIXAQ ¥RHEBU |

8NY|62°LEY POL 9% 00°L06 258 98- 6Z'8ES L5S €0 “[Hid Wolr Miasoldol» OV L0aL 39
8Ny 6Z°LES POL 9L 00'.06 298 98- 62 8ES 1SS €01 | [ edao-oamtug|
anyze'okl 49 08'8LY LSE €1~ Z2'SES YV €1 8101849 XI4HEOHIO 19IME Sihody L0C)) BOHBUEQ K1ELD
8NYI2E9L) 48 06'8L¥ LSE €1~ ZZ'SES ¥y €L AUBQIN BEHIMDO 0000L090L SLIONHOLI KEHAUBKBHOBASL (EHhULIEH 18hD
aNY[ZE'9L) 48 08'8LY SE €}~ 22'588 ¥2v €1 93MPOD0 00491 dDHIO 9By
904L£'286 v E9'2rE £ 00529 2§ YIUOIDONOLES-3+u0 13 | /9 tHede ] Bieqie/ DWOD[BL0Z LOEL [0 [§220000008
anylo L¥'556 701 - L¥'GG6 #0) OvLEYY OdV WIGHdISd30 SWAM|LL0Z'LL"L0 [0 [€3,000000S4
anso 9L 5¥8 €G- 9,579 €5 WO¥FXI9X0Z) SONIN MIGHILYHAANK UOLO[1E02°E00S [0 |29:00000084
8ny/0 00008 k1i- 00'008 b1} € WNOEBXEEXEE SONIW YXISULC BUL CUO3dN|LL0Z E00E [0 [18,0000008:
8040 00008 L11- 00°008 i} Z WOEBXESXEE SONIW WXISTLO U OUDIdN[1:0Z€0°0S [0 |06-0000005k
anyio 00'008 L1L- 00008 |11 L WOEBXEBXEB SONIN YXIGULC KUT CUO3dN|LLOZEQ'OE [0 |6SL0000008E
8ny/0 v€028 281 v€'048 251 Z WOE8XESXZZZ SONIW WIHLO3W X-€ HYBWD|1:0Z'€00E [0 |85.0000008:
8NY[0 ¥€ 0.8 251 ¥€'048 251 L INDESXE8X2eZ SONIN VIAHLOIN X-€ HYBUT|1 102 €00¢ [0 |/610000008:
8nH0 67619 EY- BY'6L9 e 74 WOL8XLGXED SONIN XWIDKOH X-v WH OUD3dN[LL0Z E0°0E |0  [9S1.000000S:

crpanuna 214



QO "Lierrmp,omerKv AHBECTHIHH

tel. +7(495) 229-49-71

HWNMUM'Y U
00'0 | 0JOLY
| 3=
| Z
FET "}
gWHamelou
xodg QAd “o19s o elHaIBdLIHON BUHEaRRY [T TR Y]

06} } BOHELRG BHOULD - 1 0Z0Z'ZL'LE BH OIMHEOLI0D OU BOBKLYE XI9HL0d0Q0BHA XMhodu exaoddrmoeg

cTpanmma 215



tel. +7(495) 229-49-71 (OO et oueHst HBECTHI;

Ko MPaINTHON BHASHCOBOR COrBMAIaMA
- ORATO Howep
no QKA FunacTpoposHsh
no OKMO ‘ A
A5285585000 35064335 1P-23402

BYXTANTEPCKMW BANTAHC HEMOCYAPCTBEHHOMO NEHCUOHHOIO ®OHOA B ®OPME AKLIMOHEPHOIO
OBWECTBA
wa 31 aexabpn 2020 r.

A houa *BIACD

RETREHHRA NEMCHOMN

(NONHOE HAMMEHORIHUE W ooxpaoe uMennne)

Ko dopam no OKY/ 0420201
(rms. RUB)
Howep Nancwawur k
oF HAMMEHORIHME MBS T8I cwam 31 zevatipn 2020T, 31 aecatps 2019 1.
1 2 3 4 5
PaanMT-M-BH
uﬁ 20248971
L) " v 5
[En0IMTE W NDOMHE PAIMSLLEHIEIE CPARCTES B KPERWTIGIC 13214 778 24 307 407|
2 GOrEHASIUARX # ElmCnapesAg e L]
SHHSHCOEIE SXTVED!, CUSHHESEMIE NO CIIRSSESNTMEDH CTORMOCTR, 106 €07 024 159 4065 01
WOTOPOM n cocTase mowbenk wnw yBumia, o
3 TOM ‘Cns. 7,54
31 |gw SETHBGL Seos P 7,66
v " Aner oToN EELE |
4 cne. 8
a1 gm HXTHBGL T Ge MR NP 8,56
126 261 364]
5  |ow © yaep /O noe B TOM \eCne ;]
o
51 |aw 49 SKTHESL [ b5 B3 NPASCELLISHAN N1UIHEH YN 9,56
Nporme %40 CPOACTDO 0 NECHan aedrop 637 584
& SANOMRERHOCTS 10
61|
DeGuroposas HOCTE NO genT ne
no of: oy Sy
L4 ABRTENLMOCTH NO HETCCYRIP Y y OSECNoYRHMC 1
1121 852
3 A 8 WOCOL PRSI NPHRTRA 12
0
9 Ll ] KONTRONADENE NDORTPHATYS 13
122 453
10 |w B ONEpHINE NDED 14
ANTIZEL, DEIPONEHHI0 B Dd| RnNe, <
1" KDY MECAMRININEHILE QMR NPOARNMA 15
12 w: 908 KNy 15
&9 082 Ti249
HaNaTopHATIMLG AXTWaN 17
851 =6
CCrosHme cpegcraa 18
18 |OTrossse SEnH SAURCHHLE DRCXOSN 19
266 6 784)
16 |TpaGosare nO TekyLysuy HANOCY Ha NEWSeins &7
Zz 671 31404
17 |Orr HANCIOALIE AXTHOM 47
B0 601 &7 664
18 [Mpows scriie 2
405 077 43741057
19 Wroro acmanoe

cTpanuna 216



tel. +7(495) 229-49-71

(OO et oueHst HBECTHI;

Paagen | OBA3ATENLCTBA

SHHIHOD G DORIBTANMCTES, OUEHMRIONE NO CIPBRAAIR0R
P » AR

LOR OTP o

ral

FA AN

KDERHTORCKAN SAZOMINEHHOCTD N0 AERTErEHOCTH § KEMECTSS
CTRRXOBIIAKS N0 CORITTANBHOMY NEHIHOHHONY CTPEXDBEHIND,
ARHTENRHOCTH 1O YOS y y O

OCARITANLCTER, SNT-8I0A0 B DRSNS PR,
KNBCCAGULAPYBMLE 3K PPBIHSIHENEHHHE ANR NPOJaRY

15

Ot ™ Aac
CTRRXIRRHMA

o0 008

P

Ofssarenscraa no acroecHan ¥

-

B

[ CTaR M) ACFORcp YARP 010
ODACHBHEHMA, KNECCVIDHUMDIESHHBIM KBK MHBSCTHLMOHHNE C
HITRPGHTIPOGH HOR 0 NOMHEHAR A i
BirOg

Obman 0 BUIHAIP PRCOTHIKEM ND CROMNEHIN
TPYACOCH ZESTEMRMOCTH, HE OTPANKYENHIM DRKCHDYeMGIMK
nnaTexane

OSRATANLETIO N TEKYLUSMY HArGrY 4 Npwthine

47

OTN0MEHHWE HANCIDaME SEFIATRNLCTRR

47

PRIBEON - DUBHONIWE OURIGTEMNCTRS

Veramawd KAanLTan

FOGan0-HbIR ST

PE3epEHeiR K Tan

Cat Ay, ST ¥ oD

B L

M-, o BOW o

BCTHDOD. AMEIOWMXCA O NANWSAR ANRE NRORTINA

8 |8 |98 |28 |¥ 8|i8‘:.’888

PRISE NEPOCLISHIA CCHOM X CPAACTE ¥ HENETEDMANKHNX SXTHEOS

-

Peoepts Nepecyess OORNTENROTE (RXTHROG) N0 SO PEKR EHMGIM
RAGOTHAKIM NG CHOHUARWA TEYCROR ABATANRHOCTH, HE
op (PURTHDYEMINM NINATRKENM

o~
=3

PEIBES MALRNDOSSHM ASHEXHER NOTOKDS

Mpocsue pelepes:

Hapacnp rprbouts (Har 7 yBermox)

|#roro kanwran

ARt [

|roro kanTan u olRsaTeNCTES

Mumoiog AA,
(Mrnpant, hannns)

cTpanuna 217



tel. +7(495) 229-49-71 Q00 esmp o HpeorAit;

Kok e e VL DA
[

e
Fings bmnm
Penre s seens ]
rree mpevames
Cobcrmian s Fetarmnan Hopacopes rmess
mind [r—— L — vl <3 e
boar o kgt M a e pains AretTe, W . W)
e i s hoisiad comm—
o
waresae
1 ¥ T ) L3 ] T 3 3 03 1) aZ ki1 i)
i L T q Wl i Wi o] wow
[ i e s 3] g L q q L 3]
‘ ‘ 9] 3 E
A v Ve | q 9 Toes] L W L
]
P 3 C 9 g G 3 B T T
o
SR 3| q 9 ! ¥ B E T L
e seoes, v e
el - 3| G 9 G ¥ 3 E 9 L
T et e ¢ sucres s o s
e
e C 3 7 7 B S C: C 3|
B |epmmcnatenn » cacras e w
E—
] F ™y 3 ! 7 G B o B
=y = C 9 9 g K
P i T g g : L a9
o — el
[TForae sens mpawres 4 jacouansems & o) L i g E | E 9
e
[P e Py L B 7 E ¥ E E 9
[ Ta [P e e e -lﬁ l':ﬂ L 3| | E T o ERED
) ¥ i ¥ w T o o AR
P e q L 3] H
1 P o 9 3 R
" | Ve 3 3| e T Nm
T ® G £ 3| 7 E q e TIo!
7 3| 7 B q E G 9 Bl
» P
- 7 9 3) 9| i q E E e
» e s e

crpanua 218



tel. +7(495) 229-49-71 (OO et oueHst HBECTHI;

¥ rmen e v i 8

wﬂy

|

o N
T o

w = L 0w 3] on| wi!‘ WA CE T

[wwrw, A L 9 o 54| q II Y
» "

o
Tnessarnsl SonIop A 104 ] Marsece AN,
. oseamie fameion
’

crpanua 219



tel. +7(495) 229-49-71

Q00 esmp o HpeorAit;

KOZ HespaauTHef GiiCoaon SROIHVELMM

Kog TeppUTeRas
o QKATQ PEOACTRLMOHS
no OKNoO oaep
45286585000 35084339 1P.23472
e ttart) -

OTHET O NOTOKAX AEHEXHbLIX CPEACTB
HEMOCYAAPCTBEHHOIO NEHCMOHHOIO ®OHAA B ®OPME AKLIMOHEPHOIO OBLUECTBA

3a 2020 r.

HRMMEHORAM
Poconioms Geaepauys, 127006, rMocss, yn. Manas Iwwrpeess, 5.10

Koy dopame no OKYJL 0420204

(reic. RUB)

Haswsosanme Noss3arenn

20201

208

2

PRGN | JIHaxHI NGTORN OT ONGPELIRHHON KERTENEACCTH

B0t nony na 06 OSRIATEARMIM NEHCHOHHOM
CTPRIOS

&

BsH0G, noy
ofacnamamus,

ns A HErDCY ap

TIBHCKCHHTD

23 902 160

T 515 435

B0, !

NG HEOCYANPC °
AEVUAPCEINHLIN K3 MMEECTVLMOHNLIES 10r0B0PW C
HE( BLETHPOSIHAON BOINCROCTEI NAMPHENRS ZONOMMKTE WL BN

863 760|

722 029

(=T
CTPRCESHAN

off HOM

>

0

TTEHENM, SSITISNEHHSIE NO J0MCE0REM HETOTHIADPCTRONHCIT NONGMNNOTD
o \ VLD K CTp

-21718 714

211726

TEHcisd, BLrnaLeie N0 A0TORIPEM HETOCKIAPCTBEHHIMD NEHGMONHOID
oDOCNEeMMA, KNBCCHTMAMPORRHHIMM KX HHBECTUUMOHHIE AOMBODH C
e B0 DOMYISHNES JONONMATONA W Duran

HErIpa

455 456

MOCTYINSHMA OF NPOZSHM W HOTSLEHNN EVHENCOBEX SKTABCE KWW O7
| PASWBILEHMA DIHEHCOBD OGASETENSCTE, CUSHNBAENEIX MO CRPIDeArcA
cT ", OpOR e npsladr o ylures

76 539 224

76 445 057)

Nraten & CAsan © NENOSPeTENIEM DHIEMOCEIE AITWECR N NOMALIGHNaM
0Fa3ATENLITE, CUSHHBABMMY N CIPABANNNBOR CTOMMOCTW,
pod OTR TR B COCTRER Npuleine win yOu 1K

-100 325 334

97 124 851

8.1

82

83

ONNGTa SEVALMOHHLI PECIOR0S

10

Bonasrs 38pabornon NraTsl U NDOYErD BRIMATPERASHAR COTPYAMNOR

11

BunnaTa KOMKCOAOHHOTO BOIHAPENEBHMA A0BECHTENSHIMY YNPABRCLIENTY

12

BoAdTa KOMMCOADHHOTD BOINATPRKATINR CIBUNANMIHPOSI-HONY
ﬁw

13

OrETa NDCAMK AAMAMMCTDATVEMLIX § COCPALACHINWE PACIOROR

14

ARSI KANOT KA MRS,

18

[1PCH¥e ROHENNNE NITORA OT ONBPELMOHHORN JENTENEHOCTH

16

CArR0 A@HINISI NITONOE 0T ONEPELIMOHHOR JEATENEHOCTH

-2015%
11001

PENCHCTIYKLMERA W NOATOTOEMDN § KCNOMIICRAMNG OCHOSHI CRAACTE

kL)

Paanesn || [exenciom NOTOR 3T FDECTILMINHOA JERTRNLHCCTH
17 ICOTYNNesMA OT NDCARRA GOHORX CRBACTA 1 24 4a)
1@ |NecTynnsmA ot T — P [0
19 TIOCTYNNHAA OT NDOLARA HEMSTEOMANEHEX SXTUEOS 17 0l
Traremy & CanIn © NOHOODATENMEN, COARHAY, MOLBDHHITLMER, 5701

(raTens B CRR3M C NDHOCDETEHNEN, COMIEHASM HENSTEOHANNLX AETADID

1w

16

ctpannna 220



tel. +7(495) 229-49-71

QOO lerp onest nBec AT

ol

Mnarens B CORIN © NPMCODOTEMNEM, COAQRHAM, MORBPHIIMEA,
roaram K IORAMMID WUHOHHOID HNYLLIECTES

1w

23

NOCTYNRBNMAR OT NPCAANA AR ¥ A0NBA YICTHR [IOSBOHAY, CORMBCTHO
MOMTROIMEY IS # BCCOUMMPOREHIHE NDRULIVAT I

12,13, 14

21 6886 523,

TInaTawy B CRAIA C RNCHBHAAMMY B SOLM W 10NA YSSCTAR LOMEDHHX,

WO RO POy "

12,13, 14

<27 B8O

R OT NPCARSM PHRAHCOMX ATHSOR, ANBIOWHXCA B HANVWM Q1R
PO e

TnaTexy B CRA3A C NpROGDETE-NaM (v L]
MEANMUMA NS NPOINHA

TIOCTYFIrIHAN 38 MAHYGM TIEATENEN (NIETENN 38 MMHYTOW NCCTITINSHAR) OT
PRINESLUSHMES M JANDWTAR ASTONTOR W NPOSVX DEIMAULIASHKY CORNCTR B
MPRAMTHLIC CRrAMAISLINEX ¥ BRHIRX-HaDOIWIBHTEX

-18 506 (25

MocTynneran AODZON OT GRAYK MMBRCTHUMCHHOND MMYILGCTRS B BPE-AY

4

MOCAHE ROSTYTINEMAR OT MMDACTHLIAOHNCH JRRTENLHOCTH

35 188 341

MDCuMe RNATERN NO MMDSCTULIAOHNOA AERTENWMOCTH

Carmao NOHEMHL NOTOOON 0T MHOECTHLMOHNON JERTENLICCTIM

-zssuﬂ
15 103

PEagen Nl DerHs-ne POTOM OF EUHSHCOBIR ASATENSHOCTI

FIOCTYTINGHAR OT NDHENEHEHNR 3SANCE W NDOAX NOHANENEHAEI CPAgCTE

n B TON YKCne:

{a o +

N7

-31722

AIISTENA 8 NOrALEHVS OGA3ETENLCTE NO JOMIBORAM 3PENaL
TIOCTYTUNEHAR OF BifTyCxa SR

MIOSTYANSHAN ST FRAAINN COBCTRRS MK JXINA

THIATEMN MUACHEDAM | CRAM C SaryNOM Y Hitx COCCTEESHDX SIUMMA AN WX
v LN

BIINRCEHHME AHRAKIEHA W

MIDO4AE NOCTYTVIBHME OF DUHSHCOBOR AENTANKHOCTW

MOCMAE AAATENRN OT S HINCIBOA QEATEALMOCTH

Carugo T ar @ 06 A@ATBNMHOCTH

-1 T2

CAMAO ABHEWHIX NOTOMS 18 OTHETHNE NEEUAS

REFTE)

melwwmwnﬁmnmmmml
pyGree

79 400

OCTITOK BAHENHLLX CHARCTS W KX on na ar L=]
nepHons

OCTATOK QENENd X CPAGCTE M KX O& R WOHeY O nepwona

cTpannna 221



tel. +7(495) 229-49-71 Q00 esmp ouer nppeTa

KO HEPEINTHON (AHSHCOBOR ODrSHA SSAM |
Kog
Permcrraumort-si
TEPEMTORMA
OKAT! o OKTNO HONED (ropagroesiR
n 0
45265565000 36004338 1P.23412
——— e

OTHET O ®MHAHCOBbLIX PE3YNbTATAX HEFOCYOAPCTBEHHOIO NEHCUOHHOMO ®OHAA B

DOPME AKLIMOHEPHOIO OBUWECTBA
= 20207,

Axipeoneprce obues "Herocmaps i NENCHCHAR oy "B OOOCTORHME"
(norsoe " }

ie

NoMTosss anpec: Poccuicran Segepaypn, 127006, r Mooaa, yn Manas fwerpcaxa, o 10

Koy chopa no OKYIL 0420202
(RUB)

Howep crpoke Hamwvenonarwe rosaaarers Noncrieests « 2020r. 2019 ¢

1 2 3 4 5
|. Jparerss0cts § eacTos CTpaxtauysa nd
waMy Aes "

HEICCYABDCTBEH HOWY nenanmnuy oﬁu:neon-n

Noapasaen 1. Bsommmnm

mmmnmmm
OBeCHeNermo

BIHOCHI MO AONCEONAM 08 OGN SETEMEHOW NEHCHOHHOM 0 J
3224

CTOAXNOEIHVM
BAKOCHI MO JOCCRORRM WAMOCY) [ o 2% 745 707,
oG o Sainp 1M K3E CTPEDDeR ¥
2 < P DOSNIIICCTRIO 34
MONYSHAR QONONHATE el i BLICH
Wranmnomm-mwno 29 748 707| 32 242 B2q
OORIATANMHOMY I HCTH N0
wmmmm Lol

Nagpssnen 2. BunnaThi N0 JEATEMMNOCTH 0 MEECTIC 0 H
LB N0 Aoroacpan 00 OBRIGTRNMHOM NEHOADHHOM
wnmuccmnomwy

Blinnand rne 4 pam o6 o6 -G, 0
4 CTDENOESH M 35 J
24 250

AT N0 ACKOROPEM HENOCYLAPCTBEHHOMD NEHCRONHOO 24757 353

NOUTYHEHAR QONANMATE WMWY BMran
VATOrS BInaT N0 AESTERHOCTY B KAIBCTRE CTPSXORLME N0 24 757 33| -zczsw
coRsaTerssoMy Y CTp 0, ABATANLHOCTH N0

e 4 Y

KEMSCTDE CTRAXOBUSAR N Of
TR0, Mwmmmm
NEHINIHHONY OEaCTEME 0

Nogpasaen 3. Wcﬁammnmocrul 0 1

Y NGHMLEHNRE (YBENMHEHKE) ODRISTENECTE N0 JOMOBIDEM OO 0|
CEMIBTRNLHOM NBHCHOH-ON CTPRXOSH A
VMRS LD (yRENH-IBHIE) OTRISTENBCTE 1O ROTOBIaN 17 0RO 765 5 175 6a3)
HBTCCYRBOCTBOHHOM MEHCATHHOS COBIIEMENA,
8 Wummuum,n 27.28,36

Harapas wie noay AONOISMT et i
BrOg

cTpaHuua 222



tel. +7(495) 229-49-71

Q00 esmp o HpeorAit;

Noapaznen 4. foxofik {PRCXAM) OT AEATENLHICTH B KESOCTRE
CTPEXOBUMME N0 CRIATENLHOMY NEHCHOHHOMY CTREXORIHIO,

NG HErOCy A8 Y DIEHCHOHHOWY
DSECNEYoHNO

[T ————

37

<171 600/

10

Tﬁmmumw

15

"

TIpcMe AOKORE 58 BoNETOW DECXOR08 (NDOHE POCHON 58
BLMETOM AAN0R00) OT ASRTEMNNOCTI B CIMECTDE CTRAXCOLMKS NO

38

12

VYO0 QOXCAOR (PECXCRO0R) OT ABRTRNWHOCTH B GRYOCTRR
CTPAXORUMNA N0 DORISTEMLHOMY MEHCYOHHOMY CTPAX0ESHND,
A BHOITH NO Y Iy DEHCMOSICMY
ofiecnosesing

12 225 368)

77 a6 591

[Paxzen il B Al ™

13

Npcyewmime Foxage

4z

2286710

1“4

A0 35 BSETOM DECXOR0E (PACHON 38 BLHETOM A0XOX0R)
N0 ONEPALMAM C DIHBHCOBLMA HHCTDYMEHTEMM, OLBHVBAEMEINK
no onp T ", pos L]

OLFAATRNLCTR, LDy XRK no
CIPABELIMNON CTONMOGCTY, ASWEHEHIE KGTOPOR OTPEMBOTCS &
cocrase npabeine wiw yGemea, npu Napos

zz:mm;]
T

1

14

[1CX00) 58 Bl VaTOM PECHOA0E (DBLXON 38 BEMETOM AOXON0E)
N0 COSPILFFM O DHHDHCOCCIMM IXTADDMM, WASICLIMVHCA 0
HENAHMH ANR MEOARNMA

40

0|

16

|Qonaaet 58 SoveTOM PACXCA0S (DACXOAS 38 BENETOM SOXOK0E)
OT ONEPALMA C HMDECTHLMINOILA MWYLLECTEOM

a1

0

17

0RO 58 St B TOM PECXO08 (DECXO 38 BoMETOM SOXOL08)
NO COAPALIEM T WHOCTPANNCH BamOTod

1963612

1

TIDMAC MHEBCTALMOM HE QOXCAR 18 BMEIOM [ECION08
| (pacxogs: 38 BoseEToM KaXoq0e)

43

3650 691

18

WUTOMS A0MOR0R [RACXOR0R) OT VHERCTHUKOHHOR ARRTEIWHOITH

27 561 711

| UTOro A0XOROR [PASXON08) OT ARATRILHICTH B KAHOCTRE
CTPSXORMAALE 1D OTRIITENIRHONY EHCHOKHOMY CTDRNDESHI,

W oo ¥ oy f vy

OBRCTIEIMINN0 ¥ MMIOTTH| f[eATen

M 111, TIPSO CAEpaLMOH-RIS ROXM b 1 DECKOSS

21

106U ¥ EQMEHECTRITABMHE PRCOA

3220 418|

400881

22

NpauesTHe pacxag

&8

11 24

4302

hmmaum PECADA08 (PREOfiil 35 BLiTOM IOXOACE)
OF ONERSUMA C MHSHCOBLAM OTRIITENIDCTEaN,

PO CTPRNAETCR B COTTANE NpWEeiri
WM YEATIE, N NIOPEOHI-ATLHOM TDHIHINAK

]

Mporme gowoas

X

Mpoune pRLOGe

vrero » ) OT rpoMeR onep "
| RESTAMLMOCTH

-2452|
-3 729 525

NpuDeint (yOeTOK) A0 RENOTOCENONBHUR

11512 821

Man0g (BACKOA) NG HANXY HE MEVBonIs, 8§ TOM \ISCHa.

47

228 ml

ACXGR {PACNAR | NO TELUSMY HANOTY WA NPeBunt.

47

B R(B]| B

8

ey N0 OTIONRIONY HANOTY HE NpWDLET

47

£ 11

OF MPEEDILEMNON Zes HOSTH, MEp
o BLGLTMA AXTHB06 (Bl pynn), 3

KEK NDAAHEIHEEHHLE AN NGRS, mm;tx
NPERDRLSHITI0 JEITErBHOCTS, NOCNE Mancroctnoxeiun

222 703
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NpeGod s (YORT08) NOCHE HNOCCTIOREHI
'aagyen V. Npowws cososymron qavog

TNporath COBOKYTIMBR JOXOA (PRCNOR). HE NOONENELMA
NApEKNSCCAdEINK B COCTER NONGLINK WA yOerTen B
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tel. +7(495) 229-49-71

QOO lerp onest nBec AT

ol

|Aoxnas 33 sveTOM PACXGRCE (DACKOAM 33 ALYBTOM AXXOROR) ]
0T ORI COHOBHMX CPRICTE W HOUBTEONENBHSX BXTHS08, 8
TOM ‘e

B pewrRTATE aubuTHe

B DAYTRTITE NEDECLIEHOL

& ||| B

(HEMOF H3 NPATEUTE N0 A0XOASM 38 BLrETOM PATXORS (PECOAAM
38 ELMETOM SCHOACE] OF NADACLEHIN OZHOEHSIX CORICTS W
HENITEDHATLHUX MTHROO

47

ACTOR KANEHENAS NEPSOLSot CORISTEINCTE (AXTVBON) NG
BOSHEIEENOEHEM DOECTHIGEM NO CRONNNE TRYR0R0R
He crpan NP RNV TIETENRMM

Ha NpvCedss, c
NEBPH0LISIM OTRSITAMSCTE [SKTHBOA) NO HOAPARLSIVEMN
PATOTHRESM NO OKOHMEHIM TRYACEOR ASATANLHOCTA HE
P PVRCADYEMEIVM NNETEORMM

a7

K1)

MOOMHIA COBOKYTIIR A0y [YERTOK] OT MPOUX ONBpaLMA

HANOE HE NPAGEUNE, OTHOCALIMACHE K DCMENMY COBOSITICUY
(yGeiry} a7 npowetx onepaupi

a1

42

43

[CTONNOITH DVS-EHCORWY BKTHR0D, MMEOUBACH B HEMW-M 'R
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PBDEINSCCADIFSIN & COCTES FPABLUIN WA yOLTRE, B TOM
[Lasane:

O6acuenerme

[Estorve

HANOE H3 NPAD N, CRRSEHHSI G NEDINECONDMELIEH
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MO0 COBOKYTHBII 1008 [YERTOK] OF MOoMAX ONGpaLImA
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Aoxoay (ySumiyl o npoeix coopaumt
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ViTaro npo Y 0 (yTialTiE) 58 OTETHER
NapHOY
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tel. +7(495) 229-49-71

QOO "LLermp,omerKw FHBECTHI!

l B/IATOCOCTOSHUE

HEMOCYAAPCTBEHHBIA NEHCUOHHELA MOKHA

AKUMOHEPHOE OBWECTBO
eHET OCYJAPCTBEHHBIN
NEHCHOHHbLEIA ®OHJ, «BNAMOCOCTOAHMES

Nuuedzun o1 2203 200% NEZ30/2 (43 0CYWECTRNEHHE

3A0 YK «PBM Kanuran»

JamecTureno [eHepanbHoro
AupexTopa-PuHaHCoBOMY
AVPEKTORY

A_B. Bonogapckomy

LEATENLHOCTH NO NEHCHOHHOMY COBCNSYEHWID)
OKNO 35094339, OrPH 1877000224635,

MHH /KON TT07424357/770701001

M OuwTposxa ya, A, 10, Mockaa, 127006

T/ +7 (499) 262 33 36, 252 62 B4, wawranplb.ry
E-mail: npf@nplb.ru

EAuHan cnpasousan cnyxbGa 8 {800) 77515 20

£ 2 _"i,v .,

(503 2081 g Kb A

Ha Ne 115/08 o1 09.03.2021

O npenocrasnexun Mg opmaumu

Ypaxaembin Anexcen Bnagumuposmy!

B orseTt Ha nucemo ot 09.03.2021 Ne 115/08 nanpasnsem Bam uxcgopmaumio o
cocraee noptdens cobereeHHbix cpeacts Ha 31.12.2020, ucnonHerwe GUHaHCOBOIO
nnawa ®Poxna Ha 31.12.2020, panHbie 0 CTPYKTYPE HepacnpeaeneHHoi npubeinu Goxga
Ha 31.12.2020.

Mpunoxenue: 1. Pacwmndposka cTpykTyphl COBCTBEHHBIX cpeacTs Ha 31.12.2020 Ha 1
n. 8 12k3. |
2. Ucnonnenune cduiancosoro nnara ®owga Ha 31.12.2020. va 1 n. 8 1
3K3,
3. faHHsie 0 CTPYKTYpe HepacnpeaeneHHon npubsnn ®oHga Ha
31.12.2020 wa 1 n. B8 1 3Ka.

3amecTuTens eHepansHore AMpeKkTopa

no IKOHOMKKE ¥ (PUHaHCaM A.E. lNlepHes

WMcn. 3onuk Anexced Bauecnasoeny
Ten: +7 (499) 262 6264, nob. 1582

crpanura 225
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tel. +7(495) 229-49-71 Q0O Uemp,ouer npmecTit

PacwmncpoBKa CTPYKTYpbI COBCTBEHHBIX CPEACTB
AQ «HN® «BNANTOCOCTOAHUE» Ha 31.12.2020

CronmocTs
Banaucoeasn akrwea /
AxTus / cr CTOMMOCTHL aKkTUBa / | obaszarenncrea
O6azarenscTeo THN obszarenLCcTsa, no Yrazawmio UB
pye. P® Ne 4028-Y,
pyb.
LonrocpoyHbie aKTHBbI, NpeAHasHaYeHHbe 4288 540.00
ANA NPOAEXK '
WmywecTso, NonyYeHHoe B PUHEHCOBYIO 117 173 005,06
apeHgy
Kacca oprannsauun 14 041,94 -
HemarepuansHLe aKkrmes: 49042 111,08 -
OCHOBHbIE CPEACTBA (KPOME 38MNH) 247 599 484 45 156 970 440,29
OTNoXEHHLIR HBNOrOBLIN 3XTHE 22 67147243 -
MNpoyre akTHas 10 705 583,65 -
PacueTtl no Hanoram 1 cSopanm, xpome 395 192,11 z
AxTHBS! Hanora Ha npuGeinb
PacyeTel N0 HAYKCNAHHEIM S0X0A3M NO 100 000 276.54 R
SKLMAM, QONAM, NEAM !
PacyeTbl N0 COUMANbHOMY CTPAXOBAHHIO W 9 500 705.57 B
obecneyeHno :
PacyeTbl ¢ NoCTaBLUMKaMK 1 92 788 324 68 A
NOAPASHMKEMN U NPOMUMK AeBUTOpaMK 5
Cpepacrea B genosnrax 17 099 402 243,79 | 17 099 402 243,79
CpefcTaa Ha PECHETHEIX CHSTaX 9683 372,72 79 576,38
TpebosaHna NO BLINNATE KPATKOCPOMHBIX 2876 101.56 .
803HArPANAEHIA paBoTHUKaM -
LieHHbie Bymars u gonu 8 000 2 341812 672,50 =
Wroro axtuest 20 108 353 128,08 | 17 256 452 260,46
ApeHaHeie 08a3aTenscrea -122 922 174,83 -5 749 169,77 !
OGraatenscTea o swinnare 44112038876 | 44112038876 | |
BOIHarpaNaeH1it padoTHu«am 1
Ornoxextoe Hanoroaoe 0BA3aTenscTBO - =
"W’:'a"‘:::o":;t“ W cBopam, Kpome -9 565 817,35 9565 817,35
O6siarenscrea onCfd
PacyeTsbl no Hanory #a npubsine -222 780 446,00 -222 780 446,00
PacyeThbl N0 COUNANBHOMY CTPAXOBAHAIO ¥ 125 828 691,22 -125 828 691,22
ofecneveHrn
PacyeTsl ¢ nNOKYNATensamin ¥ KNHaHTamu - -
FCHTIAC HOCTORUMIORN( ) 159 175667,09 |  -156 175 687,09
NOAPAAHMKAMIA ¥ NPOYHMI KDEANTCOAMA
obalaTenscTaa -1 081 393 205,26 -964 220 200,19
Wroro
coBcTaeHHble 19 026 959 922,83 | 16 292 232 060,27
cpeacrea
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tel. +7(495) 229-49-71 000 Mermp,overy MrBeeTHIH

farHble 0 CTPyKType HepacnpegenénHon npnbbinuy
AO «HN® «BNArOCOCTOAHMUE» Ha 31.12.2020

HawmeHoBauue nokasarens M?:‘M:;G
HepacnpepenerHas npubbine B 4acT NEHCUOHHLIX peaepeos * 38539
HepacnpegeneHHas npubbine B 4acTi COSCTBEHHbIX CPEACTs 11 136,7
Obwan HepacnpegeneHHas npubsink 14 990,6

* - HepacnpeaeneHHan npibeint 8 YACTH NEHCKOHHLIX pe3epeocs Ha 31.12.2020 B pazmepe 3 8539
MnH,pyG. npeacraanaer cobon 15% OT MHBECTNLMONNOIO A0XOAS OT PASMELLEHIA EHCHOHHLIX PEIEPSOs
3a 2020 rof, OTHOCALUMXCS X HANPaBNEeHHI0 B COCTas COSCTBEHHbIX CPEACTS B AaTY (RaKTUMECKOro
NepeYHCNeHa AeHeXHbIX CPEACTB Ha DaHkoscknit cyeT PoHAa B cooTseTcTeMKM ¢ n. 2.3.8, abs, Zn. 15.1
NonoxeHua «OTpacnesoi CTaHAaPT ByXranTepekoro y4yeTa onepaumi HerocyJapCTBaHHbLIX NEHCHOHHBIX
GOHACS, CBAIAHHBIX C BEASHNEM UMK BERTENBHOCTH B KAYECTBE CTPAXOBILUMKA NO OBAISTENLHOMY
NEHCHOHHOMY CTPAX0BaHWI0 M AEATENLHOCTH NO HETOCYJEPCTBEHHOMY N2HCKOHHOMY oDacneveHIos,
yreepxgeHHora Baukem Poccun 05.11.2015 Ne 502-11.

29.01.2021 yxazanHaa cymma Obina Hanpasnexa 13 cocTasa HepacnpeaenesHoN npudninu 8 yacTy
NEHCHOHHEIX PE3EPE08 B COCTAS HEPACNPEdeneHH0H Npubbinik B YACTH COBCTBEHHEIX CPEACTS.
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tel. +7(495) 229-49-71 QO "Lierrmp,omerKv AHBECTHIHH

e

wadal:  BoE gzl A% 15 YA
WEL chBd BAT 20 YrkA

- \ £ w4

o 57 3 AEAA
A /0f (2020 )d (A (2 )

o 3471901 8 5]

: oA 9 A% 5 A o
; A4 |
. ol ﬂ‘ﬁz}éi/,zl‘ux}ﬁ‘-i SA|HEA 4 Al 5
< ¥ —

: f PPy S @(/
1.4 £7] F e Y7
% /7‘/7 D e 6&\<)
9.4 XA 73] // 2 % |
// X 7 f[-x-4~!-f,l.’ALTI % :
) }%7??1

Qe o
Yitded il ] Bt

Y

3.4 ¥7] 7| / /7 d 'waé
5 S
e e Vit Vi A5
1 lﬂ 2% /' Mgt

crpanuia 229



tel. +7(495) 229-49-71

QO "Lierrmp,omerKv AHBECTHIHH
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QO "Lierrmp,omerKv AHBECTHIHH
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QO "Lierrmp,omerKv AHBECTHIHH
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