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3amecmumento 2eHepasibHO20 dupekmopa—
®duHaHcoeomy AupeKkmopy

3A0 YK «PBM Kanuman»

2-Hy Bonodapckomy A.B.

«31» mapTa 2021 r.

Yeaxaemblil Anekceli Bnadumuposud!

B cootBetcTBUM ¢ [JononHutenbHbiM cornawenunem Ne 21-05 ot 22 mapta 2021 r. k [JoroBopy Ne PBM-
p1/19-01 ot 18.12.2019 r.0 JONrOCPOHHOM COTPYAHWYECTBE W Ha NPOBEAEHUE OLEHKM crneunanuctamu
OO0 «LleHTp oueHKM uWHBeCTUUM» npoBedeHa OueHka cnpasegnueon crtoumoctn 1 (OpgHown)
OObIKHOBEHHOM WMMeHHOW ©Oe3gokymeHTapHon akumm AO  «KanutaneHele WHBectuumm»  (OFPH
1147746596612), rocyaapCTBEHHbIM perncTpaLmoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTa akuui, a UMeHHo: oT 50%+1 akuus 0o 75%, ot 75%+1 akums ao 100%.

OO0 «lLleHTp oueHKkM uHBeCTMLMI» OTBevaeT TpeboBaHusaMm PepepanbHoro 3akoHa «O6 oueHO4YHON
peatenbHocTu B Poccuinckon degepauunm».

CoTpyaHuWK, MPOBOAMBLLUIA OLLEHKY, ABMSAETCH AeNCTBUTENbHLIM YIEHOM CaMOperynmpyeMon opraHn3aumm
OLEHLIMKOB B COOTBETCTBUM C TpeboBaHUsSIMM [eiCTBYIOLLEro 3akoHOA4AaTemnbCTBa, W OTBevyaeT
TpeboBaHUAM, NpeabaBNAEeMbIM K OueHLMKkam nNyHKToM 1.7 Ykasanua baHnka Poccum Ne 3758-Y ot 25
aBrycta 2015 .

paxxgaHckasi OTBETCTBEHHOCTb HOPUAMYECKOIO NMLA, C KOTOPbIM OLEHLLMK 3aKmoyni TpygoBON 4OrOBOp,
3actpaxoBaHa [MAO «CAK «QHEPIOIrAPAHT », rpaxxgaHckas oTBeTCTBEHHOCTb OueHLUMKa 3acTpaxoBaHa
00O «AbcontoT CTpaxoBaHue».

OueHka nponseeneHa no coctosHMio Ha 31 mapta 2021 r.

AHanu3 ucxogHoW WHOpMaUMK, PbIHOYHBLIX [daHHbIX HEOoOXoAWMbIX [AOnsi  OUEeHKW, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeAcTaBleHbl B pa3genax HacTodawero OtyeTa, oTaeNbHbIE YacTu KOTOPOro
He MOryT TPaKTOBaTbCsl pa3feribHO, a TOMbKO B CBA3W C MOJIHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATHLIX
OONyLLEHNIA.

YkasaHHbIn OTYeT BbINOMTHEH B COOTBETCTBUMU ¢ PeaepanbHbiM 3akoHOM «O0 OLLEHOYHON OeATENbHOCTH B
Poccuiickonn  depepaumm»  Ne135-03 ot 29.07.1998 r. (C W3MEHEHUAMW W  JOMNOSTHEHUSIMW),
denepanbHbiMM - CTaHgapTamMu  oueHkn (ganee — @OCO), BBedeHHbIMM B Aencteue [lpukasamu
MuHucTepcTBa 3koHoMu4eckoro passutus Poccunckon ®epepauun (MuHakoHoMpassuTtus Poccun)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexgyHapogHOro craHgapTa
duHaHcoBou oTyeTHOCTU (IFRS) 13 «OueHka cnpaBeanmMBov CTOUMOCTUY .

CornacHo ycnosuaM JononHutensHoro cornatweHns Ne 21-05 ot 22 mapta 2021 r. k Jorosopy Ne PBM-
p7/19-01 ot 18.12.2019 r.0 AONrOCPOYHOM COTPYAHMYECTBE U Ha NpPOBeAEeHNE OLEHKMN,pe3ynbTaThl OLEHKN
MOryT OblTb MCMNONb30BaHbl ANs LUenew, npeaycMOTpPeHHbix cT. 37 depgepanbHoro 3akoHa «0O6
WHBECTULMOHHBLIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamy OOBEPUTENBHOIO YyMNpaBneHus
®oHOOM M MHBIMM HOPMAaTMBHBIMW akTamu B cdepe (UMHAHCOBBLIX PbIHKOB. [Nsi yKasaHHbIX Lenewn
pesynbTaThl OLEHKN MOTYT BbITb MCNONBb30BaHbl B TEYEHUE LLIECTU MECSALEB C AaTbl OLEHKN.

B pesynbTate npoBeaeHHbIX nccnegoBaHnin n pac4yeToB yCTaHOBIIEHO crieayrollee.

WUtoroBas BenuumHa cnpaBegnuBon ctoumoctu 1 (OgHOM) OOLIKHOBEHHOW  MMEHHOM
6e3gokymeHTapHom akuum AO «KanutanbHble UHBecTuummny» (OFPH 1147746596612), rocyaapcTBeHHbIN

pervcTpauvoHHbIM Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akuum ot 50% + 1
akumsa Ao 75%, ¢ y4eToM NPUHATBLIX AONYLLEHUA U OKPYTNEeHUA, COCTaBNsAeT:

8 418(Bocemb mbicsiy Yembipecma eoceMHaduams) pyonen

MUtoroBas BenuumHa cnpaBegnuBoM ctoumoctu 1 (OgHOW) OObLIKHOBEHHOW  MMEHHOWM
6e3pokymeHTapHou akuun AO «KanutanbHble MUHBecTuumn» (OFPH 1147746596612), rocyaapCTBEHHbIN

perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuu ot 75% + 1
akumsa ao 100%, c y4eTOM NPUHATLIX JONYLIEHUA U OKPYTFNEHUA, COCTaBseT:

8 573(BocemMb mbicsiy nsimbcom ceMbOecsim ﬂp,u}pyénﬂ

FeHepanbHbIl dupekmop
QOO «enmp oquKu uHeecmuyuii»
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I. OBLUIME CBEOEHUA

1.1. 3agaHue Ha OLeHKy

lMpenctaBneHHoe HwXKe 3afjaHWe Ha OUEHKY WAEHTUYHO 3adaHuMio Ha OLUEHKy, KOTopoe SBrsieTcsi
MpunoxeHnem Ne1 k [JononHuTtenbHomy cornaweHuio Ne 21-05 ot 22 mapta 2021 r. k [orosopy
Ne PBM-pT1/19-01 ot 18.12.2019 r. 0 SONFOCPOYHOM COTPYOAHNYECTBE U Ha NPOBEAEHWE OLIEHKN.
1. O6BLEKT OLlEHKU (TOYHOE onucaHue).
1 (OgHa) obbikHOBEHHas umeHHasa 6e3gokymeHTapHast akuma AO «KanutanbHble WHBecTuuuny (OMPH
1147746596612), rocyaapCTBEHHbIA perncTpaLmoHHbIn Homep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTa akuuir, a MMeHHo: oT 50%+1 akums ao 75%, ot 75%+1 akumsa ao 100%. OaHHble 06
0ObEKTE OLEHKM NPeACTaBNEHbl HUXE.

[aHHble 06 06 bEeKTe OLEeHKU

HaumeHoBaHue XapakTepucTukun

MonHoe rpmeHHoe HarMeHoBaH1e opraHM3aumm AkumoHepHoe 06L1ecTBo «KanuTarnbHble MHBeCTULMNY
CokpalleHHoe hMpMeHHOe HavMeHOoBaHWe opraHusaumm AO «KanutanbHble MHBecTULMMY

OCHOBHOW rocyAapCTBEHHbIV perncTpaumnoHHbin Homep (OIPH)

opraHusauum 1147746596612

MecTo HaxoxaeHusi opraHmMsaumm 105064, r. MockBa, yn. 3emnsiHon Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHOBEHHas MMeHHast akumnst AO «KanutanbHble
KonunyecTBo oLieHnBaeMbIX akLuin MHBECTULMMN» B COCTaBE Pa3fiMyHbIX MAKETOB aKUMI, a UMeHHO oT 25% +
1 akums 8o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumns go 100%

O6LLee KoNMYecTBO akuuii 171 800 (CTO ceMbaecAT oaHa Tbicsiya BOCEMbCOT) LUT.
Kateropus (Tvn) OO6bIKHOBEHHbIE MMEHHblE 6e340KyMEeHTapHble
Homep v parta rocyaapCTBEHHON perncTpaumm Bbinycka akumn 1-03-82472-H ot 19.07.2019r.

1 (OpHa) obbikHOBeHHass wumeHHas akums AO  «KanuTanbHble

VHBECTULMN» B COCTaBE Pa3fIMYHbIX NAKETOB aKLUMi, 8 UMEHHO:
BanaHcoBasi CTOMMOCTb 06BbEKTa OLeHKM
u . 1 akumsa B nakete ot 50%+1 fo 75% - He onpeaeneHa.

. 1 akumsa B nakete ot 75%+1 o 100% - He onpeneneHa

2. MmylwiecTBeHHbIe NpaBa Ha O0OBbEKT oueHKU. [paBo obuien gonesBov cCOBCTBEHHOCTU BnagenbLeB
NHBECTULMOHHLIX NaeB 3IMN®P cmeluaHHbIx nHBecTMumMii «PBM Pyccknin TpaHanT».

3. MpaBa Ha 06LEKT OLleHKU, yYUTbIBaeMble Npu onpeaerieHn CTOUMOCTU 0O beKTa OLLeHKN.

Mpu oueHke obObeEKTa OLEHKM YyuuTbiBAeTCA MpaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKM, CKUAOKU Ha
akTnyeckoe npaBo obLier [oneBon COOCTBEHHOCTUM W [OBEPUTENbHOE yMNpaBrieHMe He BBOOATCS.
OObekT cunTaeTcsa cBOOOAHLIM OT OrpaHuyYeHun (0bpeMeHeHN) yKkasaHHbIX NpaB.

4. Uenb oueHkun. OnpegeneHne CTOMMOCT 06 bEKTa OLEHKN.

5. Bup onpepensiemon ctommocTtu. CrnpaBegnvBasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
cTaHgaptoM duHaHcoBor oTveTHocTM (IFRS) 13 «OueHka cnpaBegnueon ctoumocTu». CTOMMOCTb
onpegensieTca 6e3 ydeta Hanoros.

6. TpeboBaHMe K cocTaBneHu ot4yeta 00 oueHke. OTyeT 00 oueHKe AomkeH ObiTb COCTaBnEH
OLEHLUNKOM, B OTHOLLUEHMM KOTOPOr0 CO CTOPOHbLI CaMOpEerynmpyembiX OpraHuM3auui OLEHLLUUKOB He
NPMMEHSANNCb B TeYeHMe [OByX JieT B KonudecTBe AByX M 6onee pa3 Mepbl AUCUMMIIMHAPHOMO
BO3OENCTBUSI, HE WMEETCS HECHATbIX WKW HEeMoraweHHbIX Mep AUCUUNIMHAPHOrO BO34ENCTBMSA,
npeaycmoTpeHHbix PeaepanbHbiM 3akoHOM «O6 oLeHoYHOW AeaTenbHocTH B Poccuickon ®egepauuny, a
Takke BHYTPEHHVMN OOKYMEHTaMMN CaMOoperynmpyembix OpraHM3aL i OLEHLLINKOB, U CTaX OCYLLEeCTBEHUS
OLLEHOYHOW AeSATENbHOCTM KOTOPOro COCTaBMseT HE MEHee TPeX NeT Ha AaTy OLEHKM.

7. NMpeanonaraemoe UCNOJIb30BaHMe pe3ysibTaTOB OLeHKU. Pe3ynbTaTom oLeHKn sIBNsieTcs utoropasi
BENMYMHA CrpaBeanvBON CTOMMOCTU oObekTa OueHKU. Pe3dynbTaTbl OLEHKM MOryT OblTb MCMONb30BaHbI
ana uenew, npegycmoTpeHHbix cT. 37 ®epepanbHoro 3akoHa «O6 WMHBECTMUMOHHLIX doHAax» oOT
29.11.2001 r. Ne 156-®3, lNpaBMnamn OOBEpPUTENBLHOIO ynpaBneHnss PoHOOM U MHbIMW HOPMaTUBHBLIMU
aktamu B cepe UHAHCOBBLIX PbIHKOB. [And ykasaHHbIX Lenen pesynbTaTbl OUEHKM MOryT ObiTb
MCMNONb30BaHbl B TEYEHUN LLECTU MECSALEB C AaTbl OLEHKN.

8. aTa oueHku. OueHka no coctosiHuio Ha 31.12.2020 r.

9. [lata Ha4ana npoBegeHus oueHku: 22.03.2021 r.;

[aTa okoH4aHus npoBeaeHuns oueHkn: 31.03.2021 r.

10. JonyweHus, Ha KOTOPbIX AOMMKHA OCHOBbLIBATLCA OLIEHKA.
e OT4yeT 00 oueHke JOCTOBEPEH NULLL B NOMHOM 06bemMe M NKLb B yKa3aHHbIX B HEM Liensix;
e  OueHLLMK He MPOBOAMUT HOPUANYECKYIO IKCNEPTU3Y NpaB Ha oueHnBaembl 06bekT. OueHnBaemMble

crpanuna 4
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npaBa COOGCTBEHHOCTM paccMaTpuBalOTCs CBOOOAHLIMM OT  KakMx-NMMbo npeTeHsuid unu
OrpaHNYeHUIN, KPOMe OrpaHUYEHU, OrOBOPEHHbIX B OTYETE;

° OoueHWuK npegnoniaraet OTCyTCTBUEe Kakux-nmbo CKPbITbIX (baKTOB, BITNAOLWNX Ha pe3yribTaTbl
oueHkn. OuUEeHLINK He HeceT OTBETCTBEHHOCTM HM 3a Hanuyme Takux CKPbITbIX CbaKTOB, HW 3a
HEeoOXO0AMMOCTb BbISIBIIEHUS TAKOBbIX;

. NCXOAHble AaHHble, UCNorib3oBaHHble OUEHLLMKOM npu NoAroToBke OT4eTa, Obinn noriy4eHbl uU3
HageXHbIX NCTOYHUKOB N CHUTAKOTCA OOCTOBEPHbLIMU;

e MHeHne OueHlMKa OTHOCUTENBHO CTOMMOCTM OObekTa [AeNCTBUTENbHO TONMbKO Ha gaty
onpeneneHns CTOMMOCTU 06 beKTa OLIEHKU;

e HM 3akasumk, HM OLEHLUMK He MOryT MCnosfb3oBaTb OTYET WHaYe, YeM 3TO MNpegyCMOTPEHO
HacToALWMM JONONHUTENbHBIM COrmnalleHneMm;

e 0oT4yeT 06 ouUeHKke COAepXUT npodeccrnoHanbHoe MHeHne OueHLMKa OTHOCUTENBHO CTOMMOCTU
ob6bekTa N He SABMSIETCS rapaHTUen Toro, 4To obbekT ByaeT npodaH Ha cBOGOOHOM pbIHKE MO
LleHe, paBHOM CTOMMOCTU O0bEKTa, YKa3aHHOW B J@aHHOM OTYeTe;

. oLeHKa obbekTa OLEHKM npoBOANTCA bes y4eTa nonpaBku (CKI/Iﬂ,KVI) Ha KOHTPOIJ1b;

. pes3ynbTaTbl OLUEHKN YKa3blBalOTCA B OT4ETE 00 oueHKe B BMAe eOVHON Ll,l/l(bpbl, be3 YKa3aHuA
BO3MOXHbIX rpaHuL, nHTepsana CTOMMOCTU.

1.2. MpuMeHsieMble cCTaHAAPTbI OLLEHKN

[MepeyeHb PenepanbHbIX CTaHAAPTOB OLEHKWU, PernaMmeHTUPYOLNX OLLEHOYHYO AeaTeNbHOCTb B PO.

CornacHo TpeboBaHusm deaepanbHOro 3akoHa 06 oueHo4vHoln aestenbHocTu Ne135-03 ot 29.07.1998 r.
OueHwmk ob6s3aH cobniogaTb TpeboBaHus PepepanbHOro 3akoHaob OLEHOYHOM OeATENbHOCTU,
doegepanbHbiX CTaHOAPTOB OLEHKWU, MHbIX HOPMAaTMBHbLIX MpaBoBbix akTtoB Poccuiickon depepaumm B
obnactm OUEeHOYHOM [eATenbHOCTM, a Tawkke TpeboBaHMa CTaHOApTOB W NpaBuIl  OLEHOYHON
0EesATeNbHOCTW, YTBEPXKOEHHbLIX CaMOPEryriMpyeMon opraHusaumMen OLEHLUMKOB, Y5IEHOM KOTOPOW OH
ABnseTcs.

Mo cocToAHMIO Ha JaTy NPOBeAEHMS OLIEHKN BBeAEHbI B AelcTBNE cnegytowme degepanbHble cTaHAapTh
OLIEHKU:

1. ®egepanbHbin cTaHOapT oueHkn «ObLWue NOHATUSA OUEHKM, noaxodbl U TpeboBaHUSA K MpPoOBEAEHMIO
oueHkn (PCO Ne 1)», yTBepxaeHHbI lMpukasom MuHucTepcTBa 3KOHOMUYECKOro pa3BuTus Poccuiickon
depepaumn (MunakoHompassutusa Poccmnm)Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHOro
cTaHoapta oueHkn «OO0wue MnoHATUS OUEHKW, noaxodbl W TpeboBaHWst K MPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbin cTaHaapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYEcKoro passuTtus Poccuinckon depepaumun (MUHIKOHOMPa3BUTMS
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun defepanbHoro ctaHgapTa oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHust k oTdyeTy 06 oueHke (PCO Ne 3)», yTBEpPKOEHHBIN
Mpukazom MwuHncTepcTBa 3KOHOMUYeckoro passuTus Poccuiickon ®depepauun (MuHIKOHOMpPa3BUTUSA
Poccun)Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun ®enepanbHoOro craHgapTa oueHkn « TpeboBaHus k
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbii  cTaHgapT oueHkn «OnpegeneHve kagactpoBon ctommoctn (PCO  Ne  4)y,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa 3KOHOMMYEckoro pas3sutua  Poccuiickon  ®epepaumm
(MuHakoHompaseutns Poccum)Ne 508 ot 22oktabpa 2010 r.,, C WM3MEHEHMSMM YTBEPXKAEHHbLIMU
MpukasoMMuHucTEpcTBa 3KOHOMUYeckoro pa3ssutus Poccuiickon ®epepauun (MuHSKOHOMpPA3BUTUSA
Poccnn)Ne 388 ot 22utoHsa 2015 r. «O BHeceHum wuameHeHun B PepgepanbHbii CTaHOAPT OLIEHKM
«OnpepgeneHue kapgacTtposon ctoumocTn (PCO Ne 4)y.

5. ®epepanbHbli CTaHOapT oueHkn «Bwuabl skcnepTusbl, NOpsOgoK ee npoBeaeHus, TpeboBaHMs K
3KCMEepTHOMY 3akrtodeHnto 1 nopsaky ero yteepxaeHus (PCO Ne 5)», yTBepxaeHHbI [Mpukasom
MwuHncTepcTBa akoHOMU4Yeckoro passutusi Poccunckon ®epgepaumm (MuHakoHompassutus Poccun)Ne 328
oT 04 wiona 2011 r. «O6 yTBepxaeHMn hefepanbHOro craHgapTa oueHkn «Buabl akcnepTusbl, Nopsagok
ee npoBeaeHus, TpeboBaHMs K IKCNEPTHOMY 3aKroYeHno 1 nopsaky ero yteepxaeHns (PCO Ne 5)».

6. PepepanbHbii cTaHaapT oueHkn «OueHka HeaBwxkumocTn (PCO Ne 7)», yTBepKaeHHbI [Npukasom
MuHucTepcTBa akoHOMUYeckoro pa3suTtus Poccuickon ®egepaummn (MuHakoHompassutusa Poccum) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHnn degepanbHoro craHgapTta oueHkn «OueHka HegBUKUMOCTU
(PCO Ne 7)».

7. ®epepanbHbii cTaHgapT oueHkn «OueHka 6OusHeca (PCO Ne 8)», yTBepxaeHHbIi [lpukasom
MwuHncTepcTBa akoHOMMYeckoro passutus Poccuinckon depepaumm (MnHakoHompassutua Poccun) Ne 326
oT 01 moHa 2015 r. «O6 yTBepxaeHun ®egepansHoro ctaHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epepanbHbIn cTaHaapT oueHkn «OueHka ang uenen 3anora (PCO Ne 9)», yrBepxaeHHbIN [NMpukasom
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MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccumn) Ne 327
ot 01 uoHa 2015 r. «O6 yTBepxaeHun depepanbHoro craHgapTta oueHkn «OueHka ans uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbin cTaHAapT oueHkM «OueHka cTtoMmocTM MawuH u obopygosaHus (PCO Ne 10)»,
yTBepxaeHHbIn [pukazom MuHUCTepcTBa SKOHOMMUYecKoro passutua Poccuiickon  ®depepauun
(MuHakoHompassuTus Poccun) Ne 328 ot 01 uroHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapTa
oueHkn «OueHka cToMMocTu maluuH 1 obopyaosanust (PCO Ne 10)».

10. depepanbHbli cTaHAapT oueHkn «OueHka HemaTepuanbHbIX akTUBOB W MHTENNEKTyanbHON
cobctBeHHocTn (PCO Ne 11)», yTBepxaeHHbli [Mpukazom MwuHMCTEPCTBA 3KOHOMUYECKOrO pPa3BUTUS
Poccuinckon ®egepauun (MuHakoHompassutua Poccun) Ne 385 ot 22 uioHs 2015 r. «O6 yTBepxaeHun
depepanbHoro craHgapta oueHkn «OueHka HemaTepuanbHbIX aKTMBOB W MHTENNeKTyanbHON
cobctBeHHOCTU (PCO Ne 11)».

11. ®depepanbHbli cTaHAapT oueHkn «OnpegeneHne nukBugaumoHHon ctommocTu(®CO Ne  12)»,
yTBepxaeHHbln [pukazom MuHUCTepcTBa 9KOHOMMUYecKoro passutus Poccunckon depepauuu
(MuHakoHompassutnss Poccun) Ne 721 ot 17 Hosabpsa 2016 r. «O6 ytBepxaeHun PepepanbHoro
cTaHgapTa oueHkn «OnpegenexHve nukBngaumMoHHon ctonmoctn (PCO Ne 12)».

12. ®depepanbHbli cTaHAapT oueHkn «OnpegeneHne MHBECTULMOHHOM cToMMocTU(PCO Ne 13)»,
yTBepxaeHHbIn [pukasom MuHUCTEpcTBaA 9KOHOMMYECKOro passBuTus Poccunckon dPepepauumm
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegeneHme MHBeCTULMOHHOM cTonmocTu(PCO Ne 13)».

[MprMeHsieMble CTaHOapPThI.

YkasaHHble Bbile PefepanbHble CTaHA4apThl OLIEHKU MOXHO pa3fenuTb Ha [Be rpynnbl: nepsas rpynna —
®CO Ne 1, dCO Ne 2, dCO Ne 3, pernmameHTUpyroLmne obLnn NOPSIAOK NPOBEAEHUS OLIEHKM HE 3aBMCUMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernameHTMpylOLLME OTAENbHblE acMneKkTbl OLEHOYHOMN
pedarenbHoctn unu gononHaowme GCO NeNe 1-3 B yacTu cneumdpukn OLEHKN onpeaeneHHbIX BUAOB
aKT/BOB.

OueHnBaeMbIn OOBEKT sBNAETCA 0OBEKTOM, OTHOCALLMMCS K MOHATUIO «On3Hec (COGCTBEHHbIE AONeBble
WHCTPYMEHTbI NpeanpusaTtus (akuui, gonen n 1.M.))» U BXOAUT B COCTaB MMYyLLECTBa 3aKpbITOro MaeBoro
WHBECTULMOHHOIO (hoHAa CMmellaHHbIX nHeectuumn «PBM Pycckun TpaHauT» nog ynpasneHunem 3A0 YK
«PBM Kanutan», yuntbiBas gaHHble 06CTOSATENBCTBA, MPU NPOBEAEHMUN HACTOSLLEN OLEHKN NPUMEHSANNCh
cnepylowme ctaHaapTbl:

1. ®egepanbHbii cTaHOapT oueHkn «OBbLWwue NOHATUSA OUEHKM, noaxodbl U TpeboBaHUSA K MpPOBEAEHMIO
oueHkn (®CO Ne 1)», ytBepxaeHHbIn lNMpukazom MuHUCTEpCTBa 3KOHOMUYECKOro passuTusa Poccuiickon
®epepaumm (MuHakoHoMpassuTus Poccmum)Ne 297 ot 20 mas 2015 r. «O6 yTBepxageHun degeparnbHOro
cTaHpapta oueHkn «OOwWmMe MNOHATUS OUEHKW, MNoAxoAbl U TpeboBaHUSA K NPOBEAEHMIO OLEHKM
(PCO Ne 1)».

2. ®epepanbHbln cTaHaapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYEcKoro passuTus Poccuinckon depepauun (MuHIKOHOMpasBUTUSA
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHoro ctaHgapTa oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbIi cTaHAapT oueHkn «TpeboBaHust k otdyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYeEcKoro passuTtus Poccuiickon ®epgepauun (MUHIKOHOMPa3BUTUSA
Poccnn)Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun PeagepanbHOro craHgapta oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbli cTaHgapT oueHkn «OueHka ©OumsHeca (PCO Ne 8)», yTBepXOeHHbIn [lpukasom
MwuHncTepcTBa akoHoMMYeckoro passutua Poccuinckon ®enepaummn (MuHakoHompassuTtusa Poccumn) Ne 326
oT 01 moHa 2015 r. «O6 yTeepxaeHun degepansHoro ctaHgapTta oueHkn «OueHka 6usHeca(PCO Ne 8)».
5. MexagyHapogHbin ctaHgapT puHaHcoBow otyeTHocTH (IFRS) 13 «OueHka cnpaBeanuBom CTOMMOCTUY.
6. CtaHgapTbl U NpaBuna OLEHOYHON AeATENbHOCTU, YTBEPXKAEHHbIE CaMOPEryNIMPYyEMON opraHu3aumen
OLLEHLLNKOB, EeNCTBUTENBbHbLIM YNIEHOM KOTOPOW SBMSIETCA NPOBOAMBLUMIA OLEHKY OLEHLLIMK.

1.3. MpuHATbIE NpU NPOBeAEHNN OLIEHKN 0GbeKTa OLeHKU OoNYLUEeHUs

OcCHOBHblEe AonyLLeHWs, NPUHATBIE NPU NPOBEAEHUN OLEHKN ObbeKTa OLeHKWU, NPeAcTaBneHbl B 3a4aHum
Ha OLEHKY.

OueHka dumHaHcoBoro coctosiHuss OO0 «BA3UIT-AKTVB» npoBogunacb No AaHHbIM ByxranTepckomn
oTyeTHOCTM Ha 30.09.2020 r. B NpeanonoXeHUn OTCYTCTBUSA 3HAYMTENbHLIX U3MEHEHUN B CTPYKType
aKkTMBOB N 0b6sa3aTenbcTB AaHHoro ObLecTsa.

Mpouve ponyuwieHus, Ha KOTOPbIX OCHOBaHbl pacyeTbl CTOMMOCTU OObeKTa OUeHKW, YKasdaHbl B
COOTBETCTBYHLUMX pasgenax otyeta.
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1.4. CBegeHUs1 0 3aKa3umKe OLIEHKM M 00 OLeHLUMKe, noanucaBlueM oTyeT 06 oLeHkKe

CBeeHMﬂ O 3aKa34ukKe OLeHKU

3akpbiToe akuMoHepHoe 06LLecTBO YNpaBnstoLwas KoMnaHus

OpraHu13aLmnoHHO npaBoBasi hopma v NonHoe
p U p cop! «PBM Kanutany, [1.Y. 3akpbITOro naeBoro MHBECTULMOHHOrO (hoHAa CMELLIaHHbIX

Hanmenosarne nHBecTUumMn «PBM Pycckuin TpaHanT»
MecTo HaxoxaeHus (lopuanyeckuin agpec) 105064, Mocksa, yn. 3emnsHon Ban, 4. 9.
OCHOBHOW rocyAapCTBEHHbIN PerncTpaLyoHHbIN Homep 1057749282810

[arta npuceoenust OM'PH 29.11.2005 .

CBegeHusi 06 oLeHLUMKe

O6wue cBegeHns o6 oueHWwuke Benosa EneHa HukonaeBHa - fefiCTBUTESNbHbBIN YNeH camoperynmpyemon opraHusauum
Accounaumnm oueHLwmkoB «CoobLLecTBO NPodheCCMOHaNoB OLEHKNY.
PeructpauuonHbin Ne 0024 ot 20.11.2009 .
MapameTpbl AokyMeHTa 0 npodeccrmoHansHoM obpasoBaHum: Ne MUMK-10/381 ot 24
noHsa 2008 r., per. Ne 4277 CaHkT-lNeTepbyprckuii rocyapCTBEHHbINA MOMUTEXHUYECKNIA
YHUBEpCUTET.
KBanudukaunoHHbIi atTectat B 06nacTv OLEeHOYHOM AEATENbHOCTM MO HanpaBneHnto
«OueHka 6usHeca» Ne 011121-3 ot 24.04.2018 r.
KBanudukaunoHHbli attecTat aenctsyeT Ao 24.04.2021 r.
KBanudukaunoHHbIi atTectaT B 06nacTv OLeHOYHOM AesTENbHOCTM NO HanpaBrieHnto
«OueHka HegukmmocTu» Ne 003964-1 ot 28.02.2018 .
KBanudukaunoHHbl atTecTaTt genctayet Ao 28.02.2021 r.
Crax paboTbl oueHwumkom ¢ 2006 roga.
3akntoueH Tpygoson gorosop ¢ OO0 «LleHTp oLeHKn MHBECTULMIAY.
Opuanyeckoe NMLO, C KOTOPbIM OLLEHLLMK 3aKNHoYmn O6LLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO «LIeHTp oueHkn nHeectuuminy, Or'PH
TPYAOBOW AOrOBOP 1045003366550 ot 19.08.2004 r.

Anpec: MockoBckas obnacTs, r. Kopones, MWKpOpanoH KO6uneiHbIN,
yn. INleHnHckas, A4. 12, nom. 019.

MecTo Haxox/AeHs OLleHLLmKa MecTo HaxoxAeHWs OLeHLLMKa COOTBETCTBYEeT afpecy HaxOXAEHWs opraHu3auuu, c
KOTOPOW OLLEHLLMK 3aKMo4Mn TPYAOBON [4OroBOp.

MouToBbIN agpec oueHwmka 198097, r. CaHkT-MeTepbypr, np. Ctayek, A4. 34, k. 1, kB. 4.

Homep KoHTaKTHOro TenedoHa +7 (921) 983-26-20

Anpec aneKTPOHHON NOYTbI info@ramb-price.ru
Monuc cTtpaxoBaHusa oTBetcTBeHHoCT Ne 20005-035-000171, BbligaH MAO «CAK

CBefieHnsi 0 CTPaxoBaHUN OTBETCTBEHHOCTU «OHEPIOrAPAHT» 30.11.2020 r. Cpok paeiicTBus goroBopa (CpoK CTpaxoBaHusi) C

ropuamMyeckoro nuua 01.01.2021 r. no 31.12.2021 r. CtpaxoBasi cymma 500 000 000 (NsTbCOT MUMNUOHOB)
py6nei.

Benosa EneHa HukonaeBHa

Camoperynupyemas opraHmsauus Accounauus OL|EHLLMKOB «CoobLyecTBo
npodpeccMoHanoB  OLEHKW», BKMOYEHa B  €dWHbIA  FOCyAapCTBEHHbIN  peecTp
camoperynmpyemMbix opraHnsaumi oueHwmnkos 3a Ne 0024 ot 20Hosi6ps 2009 r.

Camoperynupyemas opraHu3aums OLEeHLIMKOB

MecTto HaxoxgeHunss CPO r. CaHkr-lMeTepbypr

190000, CaHkr-MeTepbypr, nep. NpuBUoBa, A. 5, nuT. B, odmc 101.
MoyutoBbii agpec: 190031, CaHkT-MeTepbypr, OMNMC Ne31, a/s 409.

Benosa Enena HukonaeBHa

CrpaxoBoit nonmc OO0 «AbcontoT CtpaxoBaHune» Ne022-073-006105/20 ot 25.12.2020
r. nepuopg ctpaxoanus ¢ 01.01.2021 no 31.12.2021 r., cymma cTtpaxosaHus 100 000 000
(Cto munnuoHoB) pybnen

Apgpec CPO

CBefeH1si 0 CTPaxoBaHUM OTBETCTBEHHOCTY OLEHLLMKa

1.5. CBegeHuns 0 He3aBUCUMOCTHU Hopnanvyeckoro nuua, ¢ KOTopbiM OL€HLUUK 3aKni4vun prﬂOBOﬁ

OOroBoOp, U OLeHLUIMKa B cOOTBeTCTBUE cO CT. 16 ®eaepanbHoro 3akoHa N 135-03 «O6 oueHoYHOM
peatenbHocTu B Poccurickon ®epgepaumum»

tOpunandeckoe nNuLO, C KOTOPbIM OLIEHLLMK 3aKMouUi TPYyAOBOW OOroBop, MOATBEPXKAAET, YTO He MMeeT
NMYLLIECTBEHHOIO MHTEpPeca B 06bEKTE OLIEHKM U (MNK) He ABRsieTCs adpdUNMPOBaHHbIM NULIOM 3aKas4yumka.
Pasmep OeHexHOro BO3HarpaXKaeHUs HPUANYECKOrO Nvua, C KOTOPbIM OLEHLLMK 3aKiouun TpyOoBoW
[IOroBOp, 3a NpoBeaeHne OLEHKN 0ObekTa OLIEHKM He 3aBUCUT OT UTOroBOW BEMNUYUHBI CTOMMOCTM 06beKTa
OLIEHKM, YKa3aHHOW B HacTosILLEM oT4eTe 06 OLEeHKe.

OueHWMK He saBnseTcs YydpeauTeneMm, COBCTBEHHWKOM, aKUMOHEPOM, [AOMKHOCTHLIM NULOM  Mn
paboTHMKOM OPUONYECKOrO NLA - 3akasyuka, NULOM, UMEHLMM UMYLLECTBEHHbIN UHTEpec B 0GbekTe
oueHkN. OLEHLLMK HE COCTOUT C yKasaHHbIMU nvuamu B 611M3KoM poacTBe Ui CBOMCTBE.

OUeHLLMK He UMeeT B OTHOLLEHUN 0ObeKTa OLLeHKN BELLHbIX UM 06A3aTeNbCTBEHHbIX NPaB BHe Jorosopa
N He ABMNAETCA YY4aCTHUMKOM (UYreHOM) UMK KPeauTOPOM pUANYECKOro Nulla — 3akas4vuka, paBHO Kak U
3aKas4yuK He SIBMAETCA KPeaUTOPOM UMM CTPaXOBLLMKOM OLEHLLIMKE.
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Pasmep onnatbl OLEHLLMKY 3a NpoBeAeHME OLEHKN 0ObeKkTa OLEHKN He 3aBUCUT OT UTOrOBOW BESTMYUHBI
CTOMMOCTU O6bEKTa OLIEHKM, YKa3aHHOM B HACTOsILLEM OTYEeTE 00 OLEHKe.

1.6. UHbopmauma o060 Bcex NpUBREYEHHbIX K NMPOBeAEeHUID OLEeHKM U MOoAroToBke oTyeTa o6

OLUEeHKe opraHusauusdax m cneyumanumcrax

[Ona npoBegeHns HacTosilLed OUEHKM W MOAroTOBKE HACTOosLlero oTtyeTa 00 oueHke CTOPOHHKE
opraHusauun n cneunanncTbl He NpuBeKanuch.

1.7. OcHOBHbI€e haKkTbl U BbIBOAbI

Ob6uwe ceeaeHus

OcHoBaHve Ansi NpoBeAeHUs1 OLLEHLLMKOM OLeHKU [ononHutensHoe cornaueHne Ne 21-05 ot 22 mapta 2021 r. k JoroBopy Ne PBM-pT1/19-
0GBHEKTOB OLEHKMN 01 ot 18.12.2019 . 0 AONrOCPOYHOM COTPYAHUYECTBE U Ha NPOBEAEHNE OLEHKN
[ata coctaBneHus otyeta 31 mapta 2021 .

Homep otyeta PBM-PT/21-05-1,

O6wasuHdopmaumsa, naeHTMULMPYoLWasa 06 bLEeKT OLLeHKU

1 (OgHa) obbikHOBeHHast uMeHHas GesgokymeHTapHasa akumsa AO «KanutanbHble WMHBecTuumuy (OMPH
1147746596612), rocynapCTBEHHbIN pErMCTpaUnoHHbI HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 T, B
cocTaBe nakeTa akuui, a UMeHHo: oT 50%+1 akuma Ao 75%, ot 75%+1 akumsa no 100%. JaHHble 06
00bEeKTE OLEHKN NPeacTaBreHbl HUXE.

[aHHble 06 06beKTe OLeHKU

HaumeHoBaHue xapaKkTepucTUKu 3HaueHue
MonHoe hrpmeHHOe HaMMeHOBaHWe opraHM3aumnm AkumoHepHoe obLecTBo «KanutanbHble MHBecTULMMY
CokpalleHHoe hMpMeHHOe HanMeHoBaHNe opraHn3aumm AO «KanuTanbHble MiHBecTMLMNY
OCHOBHOW rocy4apCTBEHHbIV PerncTpaumoHHblin Homep (ONPH
yAap p paL P ( ) 1147746596612
opraHusaumm
MecTo HaxoxaeHus opraHnsaymmn 105064, r. Mocksa, yn. 3emnsiHon Ban, 4. 9, atax 8, nom.|l, komH.4

1 (OpHa) obblkHOBEHHas MMeHHast akumust AO «KanutanbHble
KonnuyecTBo oLeHMBaeMbIX akumii MHBECTULMW» B COCTaBE Pa3fMyYHbIX MaKeTOB aKUUiA, @ UMEHHO oT 25% +
1 akumsa 0o 50%, ot 50% + 1 akums go 75%, ot 75 + 1 akumns go 100%

O6blLLee KonMYecTBO akLuii 171 800 (CTo ceMbaecsT oaHa Tbicsiya BOCEMbCOT) LUT.
Kareropus (Tun) OO6bIKHOBEHHbIE MMEHHblE 6E30KYMEHTapHbIE
Homep 1 aata rocyaapCTBEHHON pervcTpaumm Bbinycka akuuin 1-03-82472-H ot 19.07.2019 .

1 (OpHa) o06blkHOBeHHass uMeHHast akums AO  «KanuTanbHble

MHBECTULMNY» B COCTaBE PasfiMyHbIX NaKeTOB aKLWii, @ UMEHHO:
BanaHcoBasi cToMmocTb 06beKTa OLeHKN
u . 1 akums B nakete ot 50%+1 0o 75% - He onpeaeneHa.

. 1 akumsa B nakete ot 75%+1 o 100% - He onpeneneHa

Pe3ynbTathbl OLEHKU

1 akums B nakete ot 50%+1 go 75%

3arpaTHblii nogxon 8 418 pyb.

[oxogHbii noaxopn, He ucnonb3oBarncs

CpaBHUTENbHBIN (PbIHOYHbIN) NOAXOA, He ncnonb3oBarncs
VToroBas BenuuuHa cnpaBeasivBoi CTOMMOCTUN 8 418 pyb.

1 akums B nakete ot 75%+1 no 100%

3arpaTHblii nogxon 8 573 pyb.

[loxoaHbli noaxoa He ucnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHbI) NOAX0A He ncnonb3oBarncs
VToroBas BenuunHa cnpaBeaniMBoi CTOMMOCTHU 8 573 pyb.
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OraHquva n npeanesnbl N puMeHeHnsa I'IOJ1‘-I9HHOI7I MTOrOBOW CTOUMOCTU

Pe3ynbTatom OLEHKM SIBMSIETCS MTOroBas BenuuMHa CNpaBeAnvBON CTOMMOCTU OObekTa oueHku. PesynbraTthl
OUEeHKM MoryT OblTb UCMOMb30BaHbl ANA  Uenen, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6
WHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamu pgosBepuTenbHOro ynpasneHns ®oHOoM u
WHLIMWU HOPMaTMBHBLIMW akTamu B cdepe (PMHAHCOBBIX PbIHKOB. [N yKkasaHHbIX Lenen pesynbTaTbl OLEHKN MOryT
ObITb MCNOMb30BaHbI B TEYEHME LIECTN MECALEB C AaTbl OLEHKU.

1.8. MNepevyeHb OOKYMEHTOB, UCMONIb3yeMbIX MPW MNPOBeAEHWU OLEHKM U YyCTaHaBNMBalOLMX

KOJiInyeCTBeHHbIe U Ka4YeCTBEeHHbIe XapaKTepUCTUKn 00beKTa OLEeHKMU

[na onpegeneHns cToMMOCTM 00bekTa oLeHKM OueHLLMKaMn UCMOoNb30Banuncb AOKYMEHTbI, NOfyYeHHbIe
oT 3akasuuka. NepeyeHb JOKYMEHTOB, NOMYyYeHHbIX OT 3aka3ynka, NnpeacTasreH B Tabn. 1.
Ta6bnuua 1.

MepeyeHb AOKYMEHTOB, NOJNy4YeHHbIX OT 3aKa34ymka

Bup
HaumeHoBaHue gokymeHTa
OOKYyMeHTa

CBuaerenscTeo o I'OCy,ElapCTBeHHOVI perncTpauun ropnanveckoro nuua Konua
CBunaeTenbLCTBO O NOCTAHOBKE Ha HANOroBbIi ydyet (B CBA3N C USBMEHEHneM HaI/IMeHOBaHVIﬂ) Konua
JIncT 3anuncu B CBA3M C U3MEHEHVEM YCTaBHOro Kanutana v HauMmeHOBaHNA O6wecTtBa Konua

Byxrantepckas otyeTHocTb (dopma 1 n 2) AO «KanutanbHble MHBecTMumu» Ha 31.12.2014 r., 31.12.2017 r.,31.12.2018 r.,

31.12.2019 . 1 31.12.2020 r. Konwusa

CTpyKTypa akuMoHepHoro (yctaBHoro) kanutana Ha 31.12.2020 r. Konwus
Pacwmdposku ctateit Gyxrantepckoro 6anaHca n otyeta o NpubbINSAX 1 yobiTkax No coctosHuio Ha 31.12.2020 . Konms

Cornalenue o6 ycTynke npas (Tpe6osaHnit) ot 15.11.2019 r. mexay KUT ®UHAHC TPEWL (OBLWECTBO C OrPAHVUYEHOW
OTBETCTBEHHOCTbI) u AKULMOHEPHbBIM OBLLECTBOM «KAMUTANBbHBLIE MHBECTULINN»

Cornawenue 06 yctynke npas (Tpeboanuit) or 27.05.2019 r. mexay OO0 «BA3UIT-AKTVB» n KUT ®UHAHC TPEMO
(OBLLECTBO C OrPAHMYEHOW OTBETCTBEHHOCTbLIO)

Konua

Konua

CornalueHue o 3ayeTe BCTpeyHblx TpeboaHuii ot 31.05.2019 . Konuns
[orosop Kynnu-npogaxu gonu B yctasHom kanutane OOO «BockpeceHne» ot 21.08.2019 r. Konuns
MHdbopmauums no packpbituio akkpeautnaa NAO «CbepbaHk» (nucbmo Ne396/19/14 ot 12.09.2019r.) Konwus
MIATEXHOE NMOPYYEHUE N307657, 115867, 501751, 966553 Konmsi
Beinucka no cyety N 40702810924000014554 ¢ 23.09.2019 no 23.09.2019 Konums
Byxrantepckas ot4yeTHocTb (dbopma 1 1 2) OO0 «BA3UIT-AKTUB» 3a nepunog ¢ 31.12.2017 r. no 30.09.2020 r. Konms
PacLumdpoBka 4onrocpoyHbix domHaHcoBbIx Brnoxernuin OO0 «BA3UI-AKTUB» Ha 30.09.2020 r. Konuns
PaclmndpoBka kpaTkocpodHbIX mHaHcoBbIxX BroxeHnin OO0 «BA3NIT-AKTUB» Ha 30.09.2020 r. Konmsi
Pacwmdpoka aeduTtopckoit 3agomkeHHocT OO0 «BA3UN-AKTUB» Ha 30.09.2020 . Konms
PacwudpoBka kpeautopckon 3agomkeHHocT OO0 «BA3UIN-AKTVB» Ha 30.09.2020 r. Konums
PaclumdpoBka kpaTkocpodHbIX uHaHcoBblx BnoxeHnn OO0 «BA3UIT-AKTUB» Ha 30.09.2020 r. Konuns
Byxrantepckas ot4yeTHocTb (dbopma 1 1 2) OO0 «Onepatopckas Komnanusa» Ha30.09.2020 r. Konms
Byxrantepckas ot4yeTHocTb (chopma 1 1 2) OO0 «MTPIMA» Ha06.10.2020 r. Konwus
Byxrantepckas ot4yetHocTb (chopma 1 1 2) BAO «OnmuHes» Ha31.12.2020 . Konwus
Byxrantepckas oryeTHocTb (popma 1 1 2) OOO «PemsaroHcepsuc» Ha 31.12.2020 r. Konms

UNemoyHuk: 1. [JaHHble 3akas4uka.

1.9. AHanu3 BbINOJIHEHUA NMPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu npoeegeHNN oLl eHKN

lMpwn onpegeneHMn ctoMMocTn o6bekTa oueHkn OueHLLMKOM Ucrnorb3oBanack MHopMaums, nony4YeHHas
oT 3akasuuka (Tabn. 1), M3 NpaBoBbIX 623 AAHHbIX U PbIHOYHAA MHOPMaLKSI.

lMepeyeHb MCNOMb3yeMbIX UHTEPHET-CANTOB U APYTMX OTKPbITbIX UCTOYHUKOB MHGpOpMauun, NpeacTaBreH
no TekcTy Hactosiwero OTyeTa.

Mpouecc oueHKu - cO6op U aHaNUTUYeCKas OLeHKa AaHHbIX MO OOBLEKTY OLEHKU U IKOHOMMUUYECKOMN
CUTyaLuMM Ha KOHKPETHOM PbIHKE C Uenbio ¢hOopMMPOBaHMSA 3aKNMOYEHUSs O CTOMMOCTU OOBbEKTa
OLEHKMW.

OueHwmk ocyulecTensieT cbop 1 aHanns nHgopmaumm, HeobxoaAMMon ANis NPOBEeAEHUsT OLEHKN obObekTa
OLEHKM, CYyLLeCTBEHHOM AMis onpefenieHns CTOMMOCTM O0ObekTa OLEHKM TeMU MOAXO4AaMM U MeToAaMMu,
KOTOpble Ha OCHOBaHWUM cyxxaeHus OueHLLmMKa OOMKHbI ObiTb NPUMEHEHbI NPy NPOBEAEHUN OLEHKU, B TOM
yncne:

. Mchopmau,mo O KOJTM4ECTBEHHbLIX N Ka4eCTBEHHbIX XapaKTePUCTUKax 00beKkTa OLUEeHKW, BKMoYas
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nepeyeHb YCTaHaBMUBAIOLLMX MX JOKYMEHTOB, a TaKkKe MHYH MHMOPMALIMIO, CYLLECTBEHHYH Ans
onpeneneHns CTOMMOCTU 06bEeKTa OLEHKU;

e VHopMaUMIO O pblHKE 06beKkTa OueHKW, LieHoobpasyllwmx dakTopax, a Takke BHELIHUX
dbakTOpax, BNMSIOLLMX HA €ro CTOMMOCTb.

I'IpM COCTaBrieHMM 0T4YeTa 00 OLEHKE OLIEHLLUK AOMMKEH npnaepxmBaTtbCAd cneayrwmx npuHUMNOB:

e B OTYeTe AOMmkHa BObiTb U3NoxeHa UHGOPMaLMs, CyLeCTBEHHAs C TOYKN 3pEeHUst OLeHLLIMKa Ang
onpeneneHns CTOMMOCTM 0ObEKTA OLLEHKM;
e VHdopMauus, NpuMBEAEeHHast B oTyeTe OO OLEHKe, CyllecTBeHHbIM 06pasom BnusoWas Ha
CTOMMOCTb 00BbEKTa OLEHKN, A0IMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHWe K UCNOMbL30BaHUIO MH(hopMaUun Npu NpoBeAeHUM oueHkn - OT4yeT 06 ouLeHke
He A0JIKeH AonyckaTb HEOAHO3HAYHOrO TONKOBaHUA UK BBOAUTb B 3abnyxaeHue.
[okymMeHTbl, npefocTaBneHHble 3aka3uyMKOM OLEHKW, a TakK >Xe [aHHble U3 OTKPbITbIX VICTOHHI/IKOB1,
ncnonb3oBaHHble OLUEHLMKOM, Ha [OOCTaTOYHOM YPOBHE OTpaatT [aHHble MO OOBEeKTy OLEHKW.
[OKyMEHTbI 1 OTPaXXEHHYIO B HUX UHpopmauuto, OLEHLLMK NPUHUMAN K CBEAEHUIO TONBbKO MOCHE NPOBEPKM
UX COOTBETCTBMS  OEWUCTBUTENbHOW  CUTyauun, YCTaHOBIIEHHOW B XOAE€  MHTEPBLIOMPOBAHMS
npegcrasutenen 3akasdvka oueHkn. NHdopmauus, ncnonb3yemas npy NpoBeAeHNN OLEHKW, yOOBNETBOPSET
TpeboBaHMAM 4OCTATOYHOCTM 1 AOCTOBEPHOCTM C YHETOM MPUHATBIX JOMNYLLEHWIN K OLIEHKE.

! MIcTOUHMKI MHOPMAaLMK, UCTIONb3yeMble B OTYETE, ykasblBalTCH B COOTBETCTBYIOLIMX pasaenax oTyeTa.
crpanuna 10
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB OMNPEAENEHUA CMPABEQ/IUBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBednMBOM  CTOMMOCTM HeobxoguMo  PYKOBOACTBOBATLCS — MOJIOXKEHUAMMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmeomn CTOMMOCTUY.

B cooTBeTCTBUM C yKka3aHHbIM paHee CTaHAapTOM CrpaBeanvBasi CTOMMOCTb - 3TO LieHa, KoTopas MoXeT
ObITb MonydeHa Npu MNpPofaxe akTUBa WM ynradeHa npu nepepade obsi3aTenbCTBa Npy NPOBEAEHUM
onepauun Ha Ao6pOBOMBLHON OCHOBE Ha OCHOBHOM (MM HaMbornee BbIrOAHOM) PbIHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHbLIX YCIMOBUSAX (TO €CTb BbIXOA4HASA LieHa) HE3aBUCUMO OT TOrO, SIBNSIETCA NN Takas LieHa
HernocpeacTBEHHO HAbAaeMom UM pacCcYUTbIBAETCS C UCMONb30BAHMEM APYroro MeToAa OLLEHKM.
OcHoBHble 3Tanbl onpeaeneHus CnpaBeffiMBON CTOMMOCTU COOCTBEHHbIX [OMEBbIX WHCTPYMEHTOB
nNpeanpusTua (akumn, gonen).

1. BbISICHEHME KOHKPETHOro Tuna COOCTBEHHbLIX LOMEBbIX WHCTPYMEHTOB MNPeAnpuUsTUS, SBMSHOLLErocs
OOBbEKTOM OLEeHKM (B COOTBETCTBMU C €ro eguHuUEen yyeTa) — akuum unvm gonu (onucaHve obbekTa
OLLEHKMN).

2. OnpefeneHne UCXOAHbIX YCNOBUIA OLIEHKU.

3. OnpepneneHne NCXOAHbIX aHHbIX A1 METOLAOB OLEHKMU.

4. NMpumeHeHne MeToL0B OLEHKM.

1. BbisicHeHUe KOHKpemHo20 murna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHmMo8 npednpusmus (akuut, dosnel
um.n.), aengroujuxcss 06bLEKmMoM oUeHKU (8 coomsememaeuu ¢ ux eduHuuel yyema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTenseTcs B nogpasgene «OnmcaHnm o6bekTa oLeHKN».
2. OnpedenieHue UcxodHbIX yYCri08Ul OUEHKU.

BbinonHeHne ykaszaHHOrO MyHKTa ocyLlecTBnseTcs B nogpasaene «OnncaHmm ob6beKkTa OLEHKN».
3. OnpedenieHue UucxodHbIX OaHHbIX 07151 Memodo8 OUEHKU.

MeToabl OLEHKM, MpPUMMEHsIeMble [ONsi OLEHKM CrpaBedSIMBOM CTOMMOCTM, [AOSMKHbI  MakCumarbHO
ncnosnb3oBaTb YMECTHble Habnogaemble UCXOOHble AaHHble (1 YPOBHS M 2 YPOBHSA) M MUHUMAIbHO
MCnonb3oBaTb HEHAONOgaeMble UCXOHbIe JaHHbIE.

Vepapxusi UCXOAHbIX AaHHbIX:
e /CXOAHble AaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LiEHbI (HEKOPPEKTUPYEMbIE) HA aKTUBHBIX PbIHKaX

ANA MOEHTUYHBIX aKTMBOB UINM 06A3aTenbCTB, K KOTOPLIM MPEeAnpuUsTUEe MOXET MOSYyYnTb AOCTYMN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pblHKe NpedcTaBnsieT coboli Havbornee HadexHoe [AoKa3aTenbCTBO
crpaBeanuMBoi CTOMMOCTM W [OMKHA WCMOMb30BaTbCA AONA OLEHKW ChpaBeanuBoil CTOMMOCTU 6es
KOPPEKTUPOBKUN BCSKMI pas, koraa oHa AOCTYMHa.

. MUCXoOHble AaHHble 2 YPOBHA — 3TO MCXOAHbIE OaHHbIe, KOTOpble HEe ABNATCA KOTUPYyeMbIMU
LeHamu, BKITHOYEHHbIMU B 1 ypOBeHb N KOTOpble NPAMO UIMN KOCBEHHO ABIAKOTCA HabngaemMbiMn
ONs akTMBa uUnu obsizaTtenbCcTBa.

VicxogHble gaHHble 2 YPOBHS BKNOYatOT creqytoLlee:
(a) KoTMpyeMmble LieHbl HAa aHaNoOrMYHble aKkTUBbI UM 06A3aTeNbCTBA HA aKTUBHBIX PbIHKAX;

(b) KOTHpyemMble LUeHbl Ha WOEHTUYHblE UM aHalnornyHble akTUBbl UK obsazaTtenbcTBa Ha PbIHKaX,
KOTOpble HE ABNATCA aKTUBHbIMU;

(C) MCXOodHble OaHHble, 3a UCKINIOYEeHNEM KOTUPYEMbIX LieH, KOTOpble ABNAIOTCA Ha6ﬂIO,ClaeMbIMM anda
aKTuBa unm obsisaTenbCTBa, HanpumMep:

- CTaBKM BO3HarpaxgeHuma wun KpuBble [OOXOAHOCTH, Habnogaemble ¢ OObIYHO KOTUpyeMbiMUn
MHTEPBaAlamu;

- NogpasymMmeBaeMast BONaTuibHOCTb;
- KpeguTHble cnpeqbl.
(d) nogTBEpPKOAEMBIE PBLIHKOM UCXOOHbIE AAHHbIE.

e UCXOOHble faHHble 3 YpOBHA - 9TO HeHabniogaemble UCXOOHbIE AaHHble ANS akTuBa MWnu
obs3aTenbcTBa.

HenabntogaeMble MCXOAHbIE JAaHHbIE OOMKHbI MCMONb30BaTLCA AN OLEHKN CpaBeanvBOA CTOMMOCTHY B
TOM cny4vae, ecnu yMecTHble Habnogaemble ncxogHble AaHHble (1 YpoBHSA 1 2 YPOBHSA) He AOCTYMHbI,
Taknm obpasom, yunTbIBatOTCH CUTyaumm, Npu KOTopbix HabnogaeTca HebonbLlas, NPy HaNMYUMM TakoBOM,
OEeSATENbHOCTb Ha PbIHKE B OTHOLLEHMW aKTUBaA U 00a3aTenbCTBa Ha AATy OLEHKN.
BbinonHeHne ykasaHHOIo MyHKTa OCYyLLEeCTBNSETCH B noapasgene « AHanms pbiHKay».
4. [pumeHeHue Memodo8 OUEHKU.
Mpn oueHke cnpaBegnMBON CTOMMOCTM HEOOXOAMMO WMCNONb30BaTb TakMe METOAbl OLEHKWU, KOTOpble
ABNATCA NPUEMMEMBIMU B CHOXUBLUMXCA OOCTOATENbCTBAX W ANS KOTOPbIX OOCTYMHbI AaHHbIE,
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AOCTaTo4YHble AnA OLEeHKU cnpase,u,nwaoﬁ CTOMMOCTH, Npu 3TOM MakCuMalibHO UCNOoNb3yd YMeCTHbIe
Habntogaemble NCXOAHble AaHHbIE U MMHUMArbHO ncnonb3ys HeHabngaeMble UCXOAHbIE AaHHbIe.

Tpemsa Hanbonee WMPOKO UCMONb3YEMbIMA METOAAMU OLEHKN SABMSIOTCA PbIHOYHbLIA Noaxon, 3aTpaTHbIf
noaxod W OOXOOHbIA Noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOAXOA K OLEHKE — 3TO MOAXOA, MPYU KOTOPOM WCMOSMb3YHTCA LEHbl U
apyras ymecTHasi MHQOpMauusi, reHepvpyemas pbIHOYHbIMW OfnepauusMm C  WOEHTUYHBIMU - WIK
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMM) akTuBamm, obsszaTtenbCcTBamMu WU TPYNMNOA aKTUBOB WU
00sa3aTenbCTB, TaKoW Kak busHec.

BampamHbili nodxod. 3aTpaTHbIMNOAXOL K OLEHKe — 3TO MOAXOA, MPUM KOTOPOM OTpaxaeTcsi CymMma,
KoTopasi noTpeboBanack Obl B HACTOSALLMIA MOMEHT ANsi 3aMeHbl MPON3BOAUTENBHOM CNOCOBHOCTU akTUBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEeHNS).

Lox0o0HbIG nodxod. [JOXoAHBINNOAXOA K OLlEHKEe — 3TO Noaxod, npu koTopoM Byayuime cyMmmbl (Hanpuvep,
MOTOKN AEHEXHbIX CPEACTB UNN AOXOAbl U pacxonbl) Npeobpa3oBbIBAOTCSA B €AVHYH CYMMY Ha TEKYLUMIA
MOMEHT (TO €CTb AMCKOHTUPOBaHHYI0). [MpK 1cnonb3oBaHMM OOXOAHOMO MOAXoda OLeHKa crnpaBeasiMBon
CTOMMOCTW OTpaXaeT TeKyLUME PbIHOYHbIE OXNOAHWS B OTHOLLEHUM Takux ByayLLMX CyMM.

B HekoTopbIX crniyyasix, npu ornpegeneHun CcrnpaBearMBo/ CTOMMOCTM akTuBa wunn obsizaTenbcTBa,
npuemnemMbiM OyaeT WCnofib3oBaHME OOHOrO MeTofda OLUEHKM (Hampumep, Mpu OLEeHKe akTuBa unu
06513aTenbCTBa C UCMOMb30BAHUMEM KOTUPYEMOM LieHbl HA aKTUBHOM PbIHKE ANS OAEHTUYHBLIX akTUBOB MK
obs3atenbcTB). B apyrnx cnyyasx npuemnemMbimM 6yaeT cnofb3oBaHME MHOXECTBEHHBIX METOAOB OLEHKU
(Hanpumep, Tak MOXeT 06CTOSTb AENO NPU OLEHKE eaAMHULILI, FEHEPUPYIOLLEN AeHexHble cpeacTea). Ecnu
ONS OLLEHKN crnpaBefiMBOM CTOMMOCTU UCMOMb3YOTCH MHOXECTBEHHbIE MeTOoAbl OLEHKWN, TO pe3ynbTaTbl
(To ecTb COOTBETCTBYIOLUME MOKasaTenu CcrnpaBeasiMBOA CTOMMOCTM) [OMKHbI OLEHMBATLCS MyTEM
paccMOTpPeHUs LenecoobpasHoCTM Auanas3oHa 3HavyeHUW, 0O03HAYEHHLIX OaHHbIMKU - pe3yrbTaTaMu.
OueHka cnpaBefnMBON CTOMMOCTM - 3TO 3HAYeHWe B Mnpefenax Takoro guanasoHa, kotopoe Haubonee
TOYHO NPEACTaBNSAET CNPaBeANIVBYHO CTOMMOCTb B CIOXMBLUMXCS 0OCTOATENLCTBAX.

Mpu npoBedeHUN HacToSLIEl OLIEHKM YyKasaHHble NoAXodbl K OLUEHKe CcrpaBeanvMBoi CTOMMOCTM
KOHKPeTU3NpOoBanucb, AOMOMHANUCH U PacLUMPSANUCL Ha OCHOBe MonoxeHui deaepanbHbIX CTaHOApTOB
OLIEHKW, OEVCTBYIOLIMX Ha AaTy NPOBEAEHNs OLIEHKM 1 COOTBETCTBYIOLLMX BUAY OOBLEKTOB OLIEHKN.

BbinonHeHWe ykasaHHOro NyHKTa ocyllecTenseTcs B nogpasgene « MeTogonornsi oueHKuy .
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lll. ONMUCAHUE OB BbEKTA OLIEHKA

3.1. O6wWwue nonoxeHus

B cootBeTcTBUM C nonoxeHusmun MexayHapogHoroctaHaapTta ¢uHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBegsiMBoOM CTOMMOCTM» MEPBbIM 3TArnoM OLEHKM CrpaBeasIMBOM CTOMMOCTM SABMSIETCS
BbISICHEHME (OMMCaHME) KOHKPETHOrO aKkTMBa unu obsi3aTenbCcTBa, SABMAOLLErocss 06bEKTOM OLeHKu (B
COOTBETCTBUN C €ro eauHuuen ydyeta). B ykasaHHOM cTaHgapTe peTanu3auus npouecca BbISCHEHUS
(onucaHwus) akTMBa OTCYTCTBYET.

B cooTBeTCcTBUM C nonoxeHusimu ctatbn 8 GenepanbHOro craHgapTa oueHkn «TpeboBaHus Kk oT4eTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OObLEKTA OUEHKUM B oT4yeTe OO OLeHKe [OJPKHO
cogepXkaTtbCs onncaHne 00bekTa OLEHKU C yKasaHWeM MepeydHsi JOKYMEHTOB, UCMOMb3yeMbIX OLLEHLLMKOM
N yCTaHaBMMBALMX KONTMYECTBEHHbIE Y KAYECTBEHHbBIE XapaKTEPUCTMKN OOBbEKTA OLEHKU, @ B OTHOLLEHWM
o6bekTa OLEHKN, MPUHaAexallero puanyYeckomy nuLy, — Takke pekBM3UTbl topuguyeckoro nuua (B Tom
yucre nonmHoe u (B cnydae, ecnv MMEETCs) COKpalleHHOe HauMMeHOBaHWe, AdaTta rocyaapCTBEHHOM
pervcTpauum, OCHOBHOWM roCy4apCTBEHHbIV PErMCTPALMOHHBIA HOMEP) U GanaHcoBasi CTOMMOCTbL 06bekTa
OLEHKM (Npv Hanu4uu).

Mcxonsa s BellweykasaHHbIX NonoxeHun ®enepanbHOro ctaHaapTa OUEHKM, NPy NpoBeAeHUN HACTOosILLEN
oLeHkK Bbina NpuHATa crefyowas nocrnegoBaTeflbHOCTb ONMCaHMs OOBbEKTa OLEHKMU:

1. OnncaHue nmyLecTBEHHbIX NpaB, 0OpPEeMEHEHUN, CBA3AHHbLIX C 0O BEKTOM OLIEHKM.

2. OnucaHne KONMUYECTBEHHBLIX M KAYECTBEHHbIX XapaKTEPUCTUK OOBbEKTA OLLEHKM (3a UCKIOYEHUEM
OMNMUCaHUSA NUMYLLECTBEHHbIX NpaB, 00peMeEHEHUN, CBA3AHHBLIX C 0O bEKTOM OLEHKM).

3. OnucaHve TekyLero Ncnosfb3oBaHnst 00 bEKTA OLEHKMN.

4. OnucaHve Opyrux pakTOpoB U XapaKTEPUCTUK, OTHOCALLMXCA K OOBLEKTY OLIEHKW, CYLLECTBEHHO
BIMSIIOLLMX HA €70 CTOUMMOCTb.

3.2. OnucaHne NMyLLECTBEHHbIX NpPaB, 06peMeHeHUIN, CBA3aHHbIX C 00 HLEKTOM OLIEHKU

OOGuwee onncaHme 06 bLEKTa OLEHKMN.

B HacTosiwem otyeTe 06bekToM oueHku ansetcs 1 (OgHa) obblkHOBEHHas MMeHHasi 0e340oKyMeHTapHas
akuua AO «KanutaneHble UHBecTuumn»y (OMPH 1147746596612), rocygapCTBEHHbIA perncTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuui, a UMeHHo: oT 25% + 1 akuusa oo
50%, oT 50%+1 akumsa 0o 75%, ot 75%+1 akuma oo 100%.

AO «KanuTtanbHble MIHBeCTULMNY» 3aperncTpupoBaHo B EQnMHOM rocyaapCTBEHHOM peecTpe topnanveckmx
nnL, 32 OCHOBHbIM rOCYAapPCTBEHHbIM PErUCTPaLMOHHbIM HoMepom 1147746596612.

MecTto HaxoxaeHus obwecTea: 105064, r. Mocksa, yn. 3emnsaHon Ban, g. 9.
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06 LEKTOM OLeHKU.

O6beKkTa OueHKM NPMHAANEeXNT Ha NpaBe obLen JoneBon CODCTBEHHOCTU BnagenbLamM MHBECTULIMOHHBIX
naes 3MNNP cmewaHHbix uHBecTMuun  «PBM Pyccknin  TpaH3nT» nog  ynpasneHuem
3A0 YK «PBM Kanutany.

B cooTtBeTcTBUM C nonoxeHusimn ctatbn 11 depepanbHoro 3akoHa «O6 MHBECTULIMOHHLIX hOHOAX»
MMYLLLECTBO, COCTaBMsilOLIEE MAaeBOM WHBECTULUMOHHBLIN (OHA, 4ABRsieTCa 06WUM UMywecmeom
gnadesnibies UHBECMUUUOHHbLIX naes _u _npuHadnexum um Ha npase obuel Oonesoli cobcmeeHHOCMU.
Paspgen vmywiecTtBa, cCoCTaBnALLEro NAaeBON MHBECTULMOHHBIN (OOHA, U BblAEN U3 HErO AONW B HAType
He [OMycKalTCs, 3a WCKMYEeHMEeM Cry4YaeB, MpeaycMoTpeHHbix PegepanbHelM  3akoHOM  «OO6
WHBECTULMOHHbLIX POHOAX».

YkasaHHble 00CTOATENbLCTBA OrPaHNYMBAOT BO3MOXHOCTb YKa3aHUS PeKBU3UTOB COOCTBEHHUKOB 0ObekTa

OLLEHKM.
D,aHHble 0 OanaHcoBOW CTOMMOCTM ODbeKkTa OLIeHKUM yKa3aHbl B 3ajaHNN Ha OLEHKY.

OGpemMeHeHUs, CBA3aHHbIe C 0O HLEKTOM OLEHKMU.

C MomeHTa BKMOYeHUsi obbekta oueHkn B coctaB 3P cmelaHHbIX MHBecTuuun «PBM Pycckun
TpaH3uT», OOBbEKT OLeHkM OygeT MMeTb oOpemeHeHuss B Buae 0osepumesibHo20 yrpasreHus. B
cootBeTcTBUM €O cTaTtbén 1012 [paxgaHCcKoro kogekca Mo [AOroBopy [OOBEPUTESNIBHOIO YNpaBrieHus
MMYLLECTBOM OfHa CTOPOHa (yypeauTernb ynpaBneHus) nepefaeT APYrol CTOpoHe (foBepuTenbHOMY
yNpaensoLLIEMY) HA ONpPeAENEeHHbIN CPOK MMYLLECTBO B AOBEPUTENBHOE YyrpaBneHue, a apyras CTOpoHa
00653yeTCsl OCyLLECTBNATb ynpaBfieHMe 3TMM MMYLLECTBOM B MHTEpecax yvypeauTens ynpaBreHus wnu
ykasaHHOro um nuua (Bolrogonpuobpetatens). [Nepegada nmylwectsa B 4OBEPUTENbHOE yNpaBrieHne He
BrneyeT nepexoga npaBa COOCTBEHHOCTM Ha Hero K goBepuTenbHoMy ynpasnswoowemy. OcywectBnss
AOBepUTENbHOE YMNpaBfeHne WMYLLECTBOM, [AOBEPUTENbHbIV YNpaBnsioWwmMiA BnpaBe coBepllaTb B
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OTHOLLEHWM 3TOro MMyLLEecTBa B COOTBETCTBUM C [OrOBOPOM [OBEPUTENBHOrO YnpaBneHus niobble
topuanyeckme 1 akTmyeckme AencTBus B MHTEpecax BbirogonpuobpertaTens.

B cooTtBeTcTBME C DepepanbHbiM 3akoHOM «O6 MHBECTUMLMOHHLIX dOHAax» YyhnpaBnswolwas KoMnaHus
OCYyLLeCTBMNAET OOBEpPUTENbHOE YMpaBrieHne MaeBbiM WHBECTULMOHHLIM (POHOAOM NyTeM COBEpLUEHUS
NoBbIX IOPUANYECKUX U PaKTUYECKUX AENCTBUIA B OTHOLLEHUM COCTaBMSIOLWEro ero MMyLLEecTBa, a Takke
ocylwlecTBfnsieT Bce npaBa, YAOCTOBEPEHHble LUeHHbIMM OGymaramu, COCTaBASIOWMMU  MaeBOu
WHBECTMLUMOHHBIA (DOHA, BKMOYasi NpaBoO rofioca Mo ronocylWwmnM LeHHbIM Gymaram. Ynpasnsiwolias
KOMMaHWsi Bnpase npeabsBAsaTb WMCKA W BbICTyNnaTb OTBETYMKOM MO MCKaM B Cyde B CBA3U C
OCYyLLeCTBIEHNEM AeATENbHOCTY N0 AOBEPUTENBHOMY YNPaBeHNo NaeBbiM MHBECTULIMOHHBIM (POHOOM.

YnpaenstoLias KOMnaHusi CoBepLlaeT CAENKN C MMYLLECTBOM, COCTaBMSOLUM NaeBoOW MHBECTULMNOHHbIN
doHO, OT CBOEro WMMeHW, ykasbiBasi MpuM 9TOM, YTO OHa [JeWCTByeT B KayecTBe [AOBEpUTENbLHOro
ynpaensilowero. 3TO YCroBue cyutaeTcss CoOMIO4EHHbIM, €cnv MNpu  COBEPLUEHUN OEUCTBUWA, He
TpebyloWwmx MNUCbMEHHOrO odbopMIieHNsi, Apyras CTOpOHa WHgopMupoBaHa 06 WX COBepLUEHMU
[OBEPUTENBHBIM YNPaBAIOWNM B 3TOM Ka4yecTBe, a B MUCbMEHHbIX AOKYMEHTax Mnocrne HavMMeHOBaHUA
JOoBepuUTENbHOrO  ynpaendwwero cgenaHa nometka "O. Y. u ykaszaHO HasBaHWe MaeBoro
WHBECTULMOHHOrO poHaa.

MUmyliecTBeHHble NpaBa, yuyuTbiBaeMble NPy NPoBeAeHUN OLLeHKN.

Mpy oueHke oOBEKTa OLEHKa Y4YMTLIBAETCA NpPaBO COOCTBEHHOCTM Ha OOBEKT OLEHKWA, CKMOKM Ha
dakTuyeckoe npaso obwein JoneBo COBCTBEHHOCTW W OOBEpUTENbHOE YMpaBrneHue He BBOOATCS.
O6bekT cunTaeTcs cBOOOAHbLIM OT OrpaHUYeHui (06peMeHeHNN).

Mo npaBom cobcTBEHHOCTM B cooTBeTCTBUM CcO CT. 209 K PO noHumaeTcs cnegytowee:
e  COOCTBEHHUKY MpUHaAnexaT npaBa BNnageHus, NoNb30BaHUSA U pacrnopsiKeHWUs1 CBOUM UMYLLIECTBOM;

e CcODOCTBEHHMK Brnpaee no cBoemMy YCMOTPEHMKO coBepLlaTb B OTHOLWIEHUU NpuHagnexauero emy
nmvyuiecTtea nodble OencTBus, He npotmeopedawine 3akOHy U UHbIM NMpPaBOBbIM akTaM U He
Hapylwawuwme npasa n oxpaHdemble 3aKOHOM UHTEepeChl ApPYrnx nuuy, B TOM 4YUCE OTHY>XOdaTb CBOE
MMyLiecTeo B CcobCTBEHHOCTb opyrum nudam, nepengasatb UM, OCTaBasACb COBCTBEHHUKOM, npasa
BnageHud, nonb3oBaHUA W pacrnopsaxXeHnda wmylwlecTtsBoM, oOTAaBaTb MMyLLEeCTBO B 3anor wu
06peMeHﬂTb ero gpyrumm crnocobamu, pacnopsaXxXaTtbCA UM UHbIM 06pa30M;

e COOCTBEHHUK MOXET nepedatb CBOE WMMYLLECTBO B [OBEpPUTENbHOE YNpaBreHwe Apyromy nvuy
(ooBeputenbHoMmy ynpaenswowemy). MNepegaya umyllectBa B [OBEPUTENbHOE YNpaBreHue He
BIleYeT rnepexofa npaBa COOCTBEHHOCTU K OOBEPUTENBHOMY YMNpaBrsilOWEMY, KOTOpbIN 00s3aH
OCYLLECTBNSATL YNpaBleHNe NMYLLIECTBOM B UHTEpPECaX COOCTBEHHMKA UMK YKa3aHHOro UM TPETLETO
nvua.

MpaBa akuMoHepoB — BrafenbLeB NPUBMMErMPOBaHHbLIX akuuii obulectBa, cornacHo cr. 32 ®3 «06
aKLMOHEpPHbIX 00LecTBaxy, 3aKno4yalTCcsa B Cneaylowem:

e  aKLUMOHepbl - BagenbLbl NPMBUNENMPOBaHHbIX akL M 06LecTBa He MMEIT NpaBa ronoca Ha obLiem
cobpaHuM akLMOHEPOB, ecnn MHOe He ycTaHoBNeHo 3 «O6 akUMOHEpPHbIX 00LLeCTBax».

e B ycraBe obulecTBa [OIMKHbI ObiTb onpegeneHbl pasmep AvBuaeHga wu  (Mnm) CTOMMOCTb,
BbINnaynsaemas npu nukenaauum obuecTtea (nvkBMAaaLMOHHas CTOMMOCTb) no
npnuBunermpoBaHHbIM akunaM KaXxgoro tuna. Pasmep amBunageHaa M nukBMgaumMoHHad CTOMMOCTb
onpenensioTcss B TBEPOOW [OEHEXHOM CyMMe WnM B MNPOLEHTaX K HOMWHAmNbHOW CTOMMOCTM
npuBUMErMpoBaHHbIX  akumn. Pasmep auvBuMgeHga W NUKBUMOAUMOHHAS  CTOMMOCTb MO
NPUBUNErMPOBaAHHBLIM aKUMSIM CYMTAIOTCS OMNPedeneHHbIMU Takke, ecrnu ycTtaBoM obuiectea
YCTaHOBIMNEH MOPSAOK UX ONpederieHus WM MUHMMarnbHBIN pa3vep OvBMAEHOA, B TOM 4ucne B
npoLeHTax OT YMcTol Npubbinu obwecTtBa. Pasmep ouBMaeHOa He cuuTaeTcs onpenenieHHbIM B
cnyyae, ecnu B ycTaBe obulecTBa ykasaH TOMbKO €ro MakcuManbHbld pasmep. Bragenbubl
NMPUBUNErMPOBaHHbBIX akUMiA, MO KOTOpPbIM He onpedeneH pasvep AvMBUAEHOA, MMET MpaBo Ha
nonyyeHne OMBUOEHOOB HapaBHE M B paBHOM pasMepe C BnagenbLamMy OBObIKHOBEHHbLIX aKLiWIA.
Ecnu yctaBom obuiectBa npegyCMOTPeHbl MpUBUIErMpoBaHHble akuMum AByX M Bornee Tunos, no
KaXkAOMYy W3 KOTOPbIX onpedeneH pasMep AuvBuAeHAa, ycTaBoM obuiecTBa AoikHa OblTb Takke
yCTaHOBMNEHA O4epefHOCTb BbinNnaTbl ANBUAEHAOB MO KaXOOMY U3 HUX, @ ecniv ycTaBoM obliecTea
NnpeaycMOTPeHbl MPUBWUIIErMPOBAHHbLIE akuuM OBYX U 6Gornee TUMOB, MO KaXOooMy W3 KOTOPbIX
onpeaeneHa NUKBUOALIMOHHAA CTOMMOCTb, - O4epeaHOCTb BbiNnaTthl NUKBUAALMOHHON CTOMMOCTU
Mo Kaxxgomy M3 HUX. YcTaBoM obLiecTBa MOXET OblTb YCTAHOBMNEHO, YTO HEBbINMAYEHHbIA UMK He
MOMHOCTLIO BbINMAYeHHbIN AUBMAEHA NO NPUBMMErMpoBaHHbIM aKUUsSM OonpeaerieHHoro Tuna,
pa3Mep KOTOpPOro OnpefeneH YCTaBOM, HakanfMBaeTCsi M BbINMa4nMBaeTCs He MO34Hee Cpoka,
onpeneneHHoro ycraBoM (KyMynsiTUBHbIE MPUBMINErMPOBaHHbIE akumm). Ecnn yctaBom obuiectBa
Takomn CPOK He yCTaHOBJ1EH, NpuBUnernpoBaHHble akunn KyMynaTUBHbIMU HE ABNAKOTCA.

° yCTaBOM obuiectBa MOXET ObITb npenoycMoTpeHa KOHBepTauuda npuBunermpoBaHHbIX akummn
onpepgeneHHoro Tumna B OObIKHOBEHHbIE aKUUn wunu npueunernpoBaHHble akunn MHbIX TUMNOB MO
Tpe6OBaHVII'O aKUMOHepoB - UX BJ1agesibLueB WM KOHBEPTaUuunA BCEX akumMi aToro Tumna B CpPOK,
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onpefeneHHbIn yctaBoMm obuiectsa. B aTtom crnyyae yctaBom obuiectBa A0 rocygapCTBEHHOM
perncTtpaunn BbiNyCKa KOHBEPTUPYEMbIX NPUBUNETrMPOBaHHbIX aKLI,I/IIZ AOJKHbI ObITb onpepneneHbl
nopsiiok WX KOHBEpTaUMM, B TOM YMCrie KONMYECTBO, KaTeropus (TWM) akuuid, B KOTOPble OHM
KOHBEPTUPYIOTCH, U WHble YCMOBWUS KOHBepTauuu. V3MeHeHue ykasaHHbIX MOMOXEeHUN ycTaBa
obuwiecTtBa nocne pasMelleHWs NEepPBON  KOHBEPTUPYEMOW  MPUBMNErMPOBAHHOM  aKUuK
COOTBETCTBYIOLLErO BbiNycka He gonyckaetcsi. KoHBepTauus nNpvBWUIIErMpPOBaHHbLIX akuuin B
obnurauMm M uHblE LEHHble Gymaru, 3a UCKMYeHWeM akuui, He ponyckaetcs. KoHBepTauws
NMPUBUNErMPOBaAHHbIX aKUUA B OBObLIKHOBEHHbIE aKUMU WU NPUBUIErMPOBaHHbLIE aKLMW WHbIX TUMOB
[AOMNycKaeTcst TONMbKO B TOM Crlyyae, ecinv 3TO NPedyCMOTPEHO yCTaBOM oOLlecTBa, a Takke npu
peopraHusaunm obLecTBa B COOTBETCTBUM C HacToswmMM deaepanbHbiM 3aKOHOM.

e  AKUMOHepbl - BNagernbLbl MPUBUNErMPOBaHHbIX akUMiA yyacTByoT B obLwem cobpaHmm akumoHepoB C
npaBoM rofioca Mpu peLleHnM BONPOCOB O peopraHv3aumn u nukeugauumn obliectsa, BOMPOCOB,
NpeayCcMOTPEHHbIX NyHKTOM 3 ctatbn 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbIX obiecTBax», a
Takke BOMPOCOB, peLlleHuWe Mo KOTopbiM B cooTBeTcTBUM ¢ P33 «O6 akumoHepHbIx obLiecTBax»
NPUHUMAETCs eOMHOrMacHO BCEMM akuuMoHepamm obulectBa. AKUMOHEpbl -  Bnagenblbl
NPUBUIErMPOBaHHbIX akUMn onpederneHHoro Tuna npuobpeTtaloT NpaBo ronoca npu pelleHun Ha
obuem cobpaHumn akLMOHEPOB BOMPOCOB O BHECEHUN N3MEHEHUI U AOMOSTHEHWI B yCTaB obLLecTsa,
OorpaHnyMBalOLLMX MpaBa akUMOHEpPOB - BrnafenbueB MPUBUIErMPOBaHHbLIX akuuii 3TOro TUNa,
BKIIOYas Cnyvam onpeferieHvs unu yBenuueHus pasmepa AvBuaeHaa u (Mnu) onpeneneHus nnu
yBENVYEHNss TNUKBUOALMOHHONW CTOMMOCTW, BbINfa4YMBaemMblX MO MPUBUNErMPOBAHHBIM  aKLMSAM
npegbigyllen odepean, NpefocTaBneHus akumMoHepaM - Bnagenblam NpUBMIIErMpoBaHHbIX akuui
WMHOIO TuMNa MpeuMyLLlecTB B O4YEepedHOCTM BbiNnaTbl AMBUAEHAA W (MnKM) NUKBUOALWMOHHOW
CTOMMOCTU aKuui, NMBO BHECEHMUS MOSIOXKEHWUN 00 06BABMEHHbIX NPUBUIIErMPOBaHHBIX aKUMAX 3TOro
WM WHOrO TWNa, pasMelleHWe KOTOPbIX MOXEeT MpMBECTM K (aKTUYECKOMY YMEHbLLEHMIO
ornpeeneHHoOro yctaBom obLllecTBa pasmepa AuBuaeHga v (Mnu) nMKBUOALMOHHOW CTOMMOCTMH,
BblNa4yMBaeMbiX MO MPUBUIMETMPOBAHHBIM akuMsM 3TOro Tuna. PelieHve O BHECEHWM Takux
N3MEHEHNIN 1 JOMNOMHEHUI CYMTAETCA NPUHATBLIM, ECMN 3@ HEr0 OTAAHO HE MEeHee YeM Tpu YeTBepTU
rofiocoB aKUMOHEpPOB - BMagesfibLeB rOnocyloWwmMX akuuMin, NpUMHUMAaloWMX y4vacTne B obLiem
cobpaHuN akLMOHEpPOB, 3a UCKIMKYEHMEM FOJIOCOB aKLMOHEPOB - BriadenbLeB NpMBUIErMpPOBaHHbIX
aKkuum, npaBa MO KOTOPbIM OFPaHWYMBAOTCH, W TpU YETBEPTU rOMOCOB BCEX akUMOHEepoB -
BragenbueB nNnpmBunermpoBaHHbIX aKLLVII7I KaXxxgoro tuna, npaesa no KOTOPbIM OrpaHn4YnBaroTCAd, ecriin
ANa MPUHATUSA Takoro pelleHus ycTaBom obLiecTBa He ycTaHOBNeHO 6onbluee 4nMcno ronocos
aKLMOHEepOoB.

e  AKUMOHepbl - Bragenblbl NPUBUIENMPOBAHHBIX aKUWA OnpedeneHHoro Tuna npuobpeTalT npaso
rornioca npu pelleHun Ha obem cobpaHmMm akuMoHepoB Bonpoca o6 obpalleHun ¢ 3asBneHnemM o
FAINCTUHTE UNWN OENUCTUHIE NPUBUIErMPOBAHHbBIX aKUMin 3TOrO TMNa. YKasaHHOe pelleHne cumtTaeTcs
NMPUHATBIM MPU YCIOBUK, YTO 3@ HEr0 OTAAHO HE MeHee YeM Tpu YeTBepTU rofioCoB aKLMOHEPOB -
BnagenbLUeB ronocyrLlWmxX akuui, NpUHMMakoWmnx yyactve B obuwem cobpaHum akuMoHepoB, 3a
WCKIMIOYEHNEM FONIOCOB aKLUMOHEPOB - BMagenbLeB NPUBUIErMPOBaHHbIX akUuMiA 3TOro Tuna, u Tpu
4eTBepTn rosioCcoB BCeX akKUMOHEPOB - BragesnbLeB npuBunermpoBaHHbIX aKLI,I/IIZ 3TOro Tnna, ecnu
AN NPUHATUSA yKa3aHHOro pelleHus ycTaBoM obLecTBa He yCTaHOBMeHO 6ombluee YMCO rof1ocoB

aKUVOHEPOB.
e  aKUMOHEepHbI - Bnajesblbl MPUBUINErMPOBaHHbIX aKLMI onpedeneHHoro Tuna, pa3Mep AUBUAEHAA MO
KOTOpbIM oOnpefeneH B YycTaBe OOLWIeCTBa, 3@ WCKMIOYEHUMEM aKUMOHEepOB - BragenbueB

KYMYINATUBHbIX NPUBUNETNPOBaAHHbLIX akumn, umeroT npaBo Yy4acTBOBaTb B 06LI.I,eM COGpaHl/IVI
akumoHepoB C npaBoM rofioca nNo BCeM BOMpocaM ero KomMmneteHuun, HayvmHada C CO6paHI/IF|,
cneaywulero 3a rogoBbim 06L1J,I/IM co6paH|/|eM akumoHepoB, Ha KOTOPOM HE3aBUCMMO OT MPUYNH HE
ObIno NPUHATO pelleHne O Bbinnate AMBMAOEHOOB WITN ObIno NPUHATO peLlleHne o HenosiHomn
Bblniate AumBuaeHAOB MO nNpuBUNerMpoBaHHbIM akumamMm 3TOro Tuna. I'IpaBo akunoHepoB -
BnaaenbueB npmBunermpoBaHHbIX aKuuMin Takoro Tuna y4yacTtBOBaTb B 06LLI,eM COGpaHI/II/I aKumoHepoB
npekpawiaetcd C MOMEHTa nep|3017| BblNiatbl MO YyKa3aHHbIM akunmamMm amBunaeHOoB B MOJIHOM
pa3mepe. AKLI,VIOHepr - Bnagenbubl KYMYINATUBHbLIX MPpUBUIErmpoBaHHbIX akuun onpepgeneHHoro
TMNa MMEKT MpaBo yyacTBOBaTb B 0OLiEM cCOOpaHUM akUMOHEPOB C MpPaBOM rosioca Mo BCEM
BOMpocamMm ero kKomneteHuumn, Ha4vymHaa C COGpaHVIﬂ, cneaywuiero 3a rogosbiM 06L1J,I/IM CO6paHVIeM
akumnoHepoB, Ha KOTOPOM AOOJTXHO Obino GbITb NPUHATO pelleHne O Bbinfate no 3TMM akuunam B
NOJNTHOM pa3mMepe HaKoMJ1eHHbIX AnBMAaeHOoB, eClin Takoe pelleHune He 6bIno MPUHATO UNn ObIrI0
NMPUHATO peLlleHne o HEnomnHoM BbiNfaTe AWBUOEHAOOB. I'IpaBo akKunoHepoB - BllagesibLeB
KyMYNSATUBHbIX NMPUBUIErMpoOBaHHbLIX akLUn onpefeneHHoro Tuna yvyacrTeoeatb B 06Lwem cobpaHum
akunoHepoB npekpawaeTcda C MOMEHTa BblMflaTbl BCEX HAKOMJIEHHbIX MO YKa3aHHbIM akKunaM
OVBUOEHO0B B MOMHOM pasmMepe.

(] yCTaBOM Hel'ly6J'Il/I‘-IHOFO O6LLI,eCTBa MOryT ObITb npeaycMoTpeHbl OAUH WUITKM HECKOJTbKO Tunos
NPUBUMErMPOBaHHbIX aKuMi, NPeaoCTaBfsloWMX MOMUMO WM BMECTO MpaB, NPenyCMOTPEHHbIX
HacCToSLLEN CTaTbewn, npaBo rofoca no BcemMm WM HEKOTOPbIM BOMpocamM KomMneTeHuun O6LLI,8FO
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cobpaHns akuMoHepoB, B TOM 4WCMEe MpU BO3HWUKHOBEHWW UMW NpeKkpalleHun onpeaerneHHbIX
obctosaTenscTtB (coBepweHne nubo HecoBepLleHMe OOLWEeCTBOM UMM €ro  akuuoHepamm
onpefeneHHblX AENCTBUIA, HACTynneHue onpeaeneHHoro cpoka, MNPUHSATME Nubo HenpuHsThe
obwmm cobpaHneM akLMOHEepOB WNN WHbIMKM oOpraHamu obliecTBa onpedenieHHbIX pPeleHni B
TeyeHne OnpeferieHHOro CpoKa, OTYYXXOEHWe akuui obliecTBa TPeTbMM NMUaM C HapylleHueM
MonoXeHU yctaBa o6LiecTBa O MPEVMYLLECTBEHHOM MpaBe WX NPUOBPETEHNss UMM O MONyYeHUK
corracus akUMoHepoB 0bLLEeCTBa Ha MX OTYYXOEHME U MHble 0OCTOATENLCTBA), MPEUMYLLECTBEHHOE
npaBo nNpuobpeTeHns pasMmeLlaemMbix 0OLECTBOM akL M ONpeaeneHHbIX KaTeropui (TUMOB) U UHbIE
AononHuTernbHble npaea. [onoXeHns o0 NPUBMIENMPOBAHHbBIX aKUUAX C YKa3aHHbIMW NpaBamMu MoryT
ObITb NPegyCMOTpEeHbl YCTaBOM HenybnmnyHoro obuiecTBa Mpu ero ydpexaeHuu nubo BHECEHBI B
yCTaB WU WUCKMYEHbl M3 HEro Mo pPeLleHuto, MNpUHATOMY ofwum cobpaHvem akuMoHepoB
€[MHOIMacHO BCEMM akuMoHepamMu obuwecTBa. YKasaHHble MOMOXEHWUs ycTaBa HenyGrM4HOro
obuwectsa MOryT ObiTb M3MEHEHbl MO PEeLUeHUo, MPUHATOMY Ob6WwKM cobpaHuem akuuoHepoB
€0MHOIMacHO BCeMUW akuuoHepamu - BragenbuaMmyM Takux MNPUBUNETMPOBAHHBIX aKUUn 1
GONbLUMHCTBOM B TpW YETBEPTM FONIOCOB aKUMOHEPOB - BriadenbLeB WHbIX FOMOCYHLMX aKuun,
NPUHUMAKLWLNX ydacTne B 06LwemM cobpaHmm akLMOHEpPOB.

Takum o6pa3om, Npu NpoBeAeHUN HACTOSALLEN OLLEHKM CTOMMOCTbL OOBbEKTa OLIEHKM onpeaensnach

Mcxoasi M3 YCNOBMA MOJIHOrO nepexoda npaB COOCTBEHHOCTUM Ha OOBLEKT NMpU OTYYXKOEHUM

nocrneaHero Ha OTKPbITOM PbIHKE.

3.3. O6wan nHdopmauus 06 06bLEKTe OLIEHKN

NHdopmaums o CTpYKType YCTaBHOIo (CKago4HOro) kanurtana

CBefieHust 0 CTpyKType ycTaBHOro kanutana OO6wecTBa No COCTOSHMIO Ha ATy OLEHKM NpeacTaBreHbl B
Tabn. 2.

Tabnuua 2.
CBe,CI,EHVIil O CTPYKType yCTaBHOIro Kanuvtana OGLI.I,GCTBa
HanmeHoBaHue 3HaueHue
nokasarens nokasarens
O6bLLee KoNMYeCcTBO akuuii 171800 wr.
HoMuHanbHasi CTOMMOCTb OfHOM LieHHOW Bymaru 9062,59 py6.
Pa3amep yctaBHoro kanutana 1556952 962 py6.

Uemoynruk: 1. [aHHble, npedocmasneHHble 3aka34yuKoMm.
NHdopmaLums o CTpyKType pacrnpeaenieHms yecTaBHoro (Cknago4yHoro) kanutana

CBefeHus o CTPYKType pacnpegeneHns yctaBHOro (cknagoyHoro)kanutana O6uiectBa No COCTOSHMIO Ha
31.12.2020 r. npeactasneHbl B Tabn. 3.

Ta6nuua 3.
CBepeHMA O CTPYKType pacnpeaeneHus yctaBHoro(cknago4yHoro) kanutanaO6uecTBa
no coctosiHUio Ha 31.12.2020 r.

. BenuuuHa gonu
YyacTHUku KonunyectBO akumm, wWT. ©
B YCTaBHOM Kanutane, %

Bnagenbupl VHBECTULIMOHHBIX naes 3akpbiToro naesoro
WHBECTULMOHHOrO poHAa CMelaHHbIX WHBecTMumii «PBM  Pycckuii 171 800 100
TpaH3nT»

UcmoynHuk: 1. JaHHble, npedocmasreHHble 3aka3quKom.
NHdopmaumsa o npasBax, NpeayCcMoTPEHHbIX yYpeanTenbHbiMu JoKyMeHTamu ObLlecTBa

MpaBa y4ypeguTeneir  (COOCTBEHHWMKOB), MNPEOYCMOTPEHHbIE  YYpEeAUTENbHbIMA  AOKYMEHTaMMu,
COOTBETCTBYIOT NpaBam akunoHepoB cornacHo P3 «O6 akumMOHepHbIX 06LLecTBax».

CornacHo ®epepanbHomy 3akoHy «O6 akuMoHepHbIX obuiectBax» oT 26.12.1995 r.Ne208-d3 no mepe
yBENMYEeHUs1 MakeTa akuuMin ux Brageney nofy4YyaeT Te MMM WHbleOoNONHUTErNbHbIE MPeuMyLLEeCcTBa,
KOTOpble MOBbLILLAT CTOMMOCTb NakeTa, T.e. Hapsgy CKONMMYECTBEHHBIM NMPEVMMYLLECTBOM, MOSIBNSAOTCS
topuanyeckme NnpenumyLLecTsa, a UMEHHO:

e 1 aKkumsa - 0aét npaeo yvyactBoBaTh B pabote O6wwero cobpanus (ct. 59 3akoHa 06 AO).

o 1 % akumm - JaéT NpaBo:- 03HAKOMUTLCSA CO CMUCKOM fKL, UMEILLMX NpaBo Ha y4actue B OOwem
cobpaHun AkumoHepos (n. 4 ct. 51 3akoHa 06 AO);- nonyunTtb y Peructpatopa cBegeHus o6
UMeHax BnagenbueB (HAMMEHOBaHUS), a TakkKe O KOonn4yecTBe, kaTteropum (Tune) n HoOMMHaIbHOW
CTOMMOCTW MNpuHagnexawux um akuumi;- Ha obpalleHune B cyn € MCKOM K uyneHy CoseTta
ouvpektopoB (HabnogatenbHoro coBeta) OO6LiecTBa, €ANHONMMYHOMY WCMOSHUTENBHOMY OpraHy
O6wectBa (Oupektopy, eHepanbHOMY AMPEKTOPY), YNEHY KOmrernanbHOro MCMOMHUTENbHOro
opraHa O6wecTtBa ([MpaBneHune, [Oupekuns), a paBHO K YnNpaBnswLWen oOopraHusaumm wunm
YnpaenstoLwemMy 0 BO3MELLEHUN YObITKOB B Crnyvae, NpeaycMOTpeHHoOM . 2 cT. 71 3akoHa 06 AO
(n. 5 ct. 71 3akoHa 06 AO);
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o 2 % aKkuumw - JalT npaBo:- BHECTU NPELNOXEeHNst B MOBECTKY AHS rogooro O6uiero cobpaHus
AkumoHepoB (cT. 53 3akoHa 06 AO);- BblgBuratb kaHgupgatoB B COBET [OMPEKTOPOB
(HabniogatenbHbIN COBET), KonnernanbHbld UCMONHUTENbHBIN OpraH, PEBU3UOHHYK KOMWUCCUIO,
cyeTHylo Komuccumo OOulecTBa;- npeanarate KaHAugata Ha  OOIDKHOCTb  €AMHOSTUYHOTO
WCNOSNHUTENBLHOrO opraHa;- npeanaratb hopMynmMpPOBKU peELLEHUS MO npeanaraembiM BoONpocam;-
BblaBMraTb kKaHamgatoB B CoseT aupektopoB (HabniopatenbHbii coBeT) Ons mM3bpaHus
KYMYIATUBHBIM FONocCOBaHMEM Ha BHeodepegHom O6Lem cobpaHMm AKLMOHEPOB B Criyvae, ecrim
NoBeCTKa AHS COOAEPXMUT 9TOT BOMPOC.

e 10 % akumm - galoT npaBo:- TpeboBaTb co3biBa BHeodepeaHoro O6uwero cobpaHnsa AKLMOHEPOB
(n. 1 c1. 55 3akoHa 06 AO);- npoBepkn (peBn3nn) HOUHAHCOBO-XO3ANCTBEHHON AEATENLHOCTU
O6uwectia (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akuuin - rapaHTUpPylOT npoBedeHUe cBoero npeactasutens B CoBeT AMPEKTOPOB
(HabnogatensHbin coeT).[Ina oTkpbiToro O6wectBa ¢ yMcrnom AKUMOHEPOB - BragenbLeB
OOLIKHOBEHHBIX U MHbIX ronocyowmx akunn ObwectBa 6onee 1 000 KONMYECTBEHHbIA COCTaB
CoBeTta agupektopoB (HabntogatensHoro coeta) ObLecTBa He MOXET ObITb MeHee 7 YfIeHOB, a
ans O6uwecTtBa ¢ YicnomMm AKUMOHEPOB - BNadenbLeB 0ObIKHOBEHHBIX M MHbIX FOMIOCYHOLNX aKLMi
obuectBa 6onee 10 000 - meHee 9 uneHoB (n. 3 cT. 66 3akoHa 06 AO).Takum ob6pa3oM, B MEPBOM
cnydae gnsa nposeneHunsa B CoeeT anpekTopoB (HabnogatenbHbli COBET) CBOEro NpeacTaBuTens
AkumoHep gomxkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100 : 9 = 11,1 %.

e 25 % + 1 akumsa - nos3sonsalT:1) BGnokMpoBaTb BOMPOCHI, AMNS pelleHus KOTopbiX TpebyeTcs
kBanuduumposaHHoe O0nbWUHCTBO (3/4):- BHeCeHWe W3MeHeHUM W JOMofiHeHus B YcTaB
O6wecTBa unu yteepxaeHue Ycraa ObLectsa B HOBOW pefakumn;- peopraHusaumsa ObuiecTsa;-
nukBugauma  OOwectBa, HasHavyeHve JIMKBMOALMOHHOW  KOMWCCMM U YTBEpXaeHue
NMPOMEXYTOYHOIO M OKOHYaTEeNIbHOIO NMKBMAALWOHHOIO OanaHcoB;- onpedeneHve Konu4ecTBa,
HOMWHAamNbHOW CTOMMOCTMW, Kateropum (Tuna) oObsIBNEHHBLIX akuMin M npae, NpefoCTaBnseMbiX
3TUMKM akuMsiMK;- nNprodpeTeHne OOLLECTBOM pasMELLEHHbIX akuMi B CIyyasx, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npumobpecTM nNpaBo AOCTyna K LOKYMEHTaM
ByxranTepckoro yyeTa v NpoToKonam 3acefaHui KonmnernanbHoro UCNoNIHUTENbHOMO opraHa.

e 30 % aKkuMm - NpegocTaBnsAlOT BO3MOXHOCTb WMETb KBOPYM MpvM MOBTOPHOM CcOGpaHum
AKUMOHEPOB, CO3BaHHOIO B3aMeH HecocTosiBwerocs. Ecnu AkuuoHepoB 6Gonee 500 Thbicay
YctaBom ObLectBa MoOXeT ObITb MpegyCMOTPEH U MeHbLUMIA KBOopyM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akuma:- onpegenaT Hanuume kBopyma O6wero cobpaHusi AKLMOHEpPOB;-
obecne4ynBatoT NoYTU NorHoe ynpaesneHne OOLEeCTBOM, 3a UCKIIOYEHNEM BOMPOCOB TPebyHoLLMX
kBanuduumpoBaHHoro 6onbnHcTBa. OgHaKo Npu ONpenenéHHbIX YCIoBUSAX MOryT peluaTtbes U
a3Tn Bonpockl. Ecnn Ha Ob6wee cobpaHue siBunocb 70 % AkumoHepoB, To Bnageney 52, 5 %
akuum MmeeT kBanuuuMpoBaHHOe BGONbLUMHCTBO, TaK Kak KBanuduunMpoBaHHOE GOMbLUMHCTBO
onpegenseTcs oT AKLMOHEPOB - BragerbLeB 0ObIKHOBEHHbIX FOMTOCYHOLLMX aKLUIA, NPUHUMAOLLIMX
yyactme B Obwem cobpaHum (n. 4 c1. 49 3akoHa 06 AO).

e 75 % + 1 akumsa - nonHoe, Oe3ycrnoBHoe u Ge3pa3genbHoe ynpaeneHne OOGwecTtsom. [atoT
npaBo:- pasMellaTb akuMM MNoCpeacTBOM 3aKpbITOM MNOAMUCKU;- pasMellaTb MO OTKPbLITOWN
noanuncke akuum, coctaensiiowmne donee 25 % OT paHee pasMeLLeHHbIX OObIKHOBEHHbIX aKLUMI;-
npuHMUMaThb pelleHne o npnobpeteHnn OBLLEecTBOM COOCTBEHHbIX aKUMA;- BHOCUTb M3MEHEHMUS 1
ponornHeHns B YctaB O6LecTBa;- yTBepxaaTb YcTaB ObLuiecTtBa B HOBOW pefaKkLmu;- NpUHUMATb
pelleHns o0 peopraHusaumm u nukemgaumm OOLecTBa;- onpenenaTb KONMYeCTBO OOBbSABIEHHbIX
aKkUWi, MX HOMMHAaIbHYK CTOMMOCTb, KaTeroputo (Tun) 1 npaea, NpefocTaBsieMbie UMAN.

e 100% akuun - galoT NpaBo MpuUHUMaTbL Nobble pelweHus 6e3 cobnaeHns CPOKOB CO3biBa M
npoBeaeHus O6wero cobpaHnsa AKLMOHEPOB.

MHdopmaumsa o pacnpegeneHumn npuodbinm ObLlectsa

O6LLeCcTBO HE OCYLLECTBIIANO BbINMaTy ANBUAEHOO0B B PETPOCNEKTMBHOM Nepuoae.
CBefeHnst 0 Hann4ynn 1 yCrnoBmusaIX KOPNopaTUBHOIO JOoroBopa

CornacHo gaHHbIx 3akasuymka ObLLECTBO HE MMEET KOpnopaTUBHOIO 4OroBopa.

3.4. UHpbopmauums, xapakTepusyrowas AesaTeNIbHOCTbL OpraHM3auumn

VHdopmaumsa o cozganunm 6uaHeca.

AkLMOHepHoe obuwecTBo «KanutanbHble MHBeCTMUMM» 3aperncTpmpoBaHo B EQMHOM rocyaapCTBEHHOM
peectpe topuamdeckux nuy 20.05.2014 r. 3a OCHOBHbIM FOCY4apCTBEHHbIM perncTpauuoHHbIM HOMEPOM
1147746596612,

Yupegutenem Ob6uwectBa sBnseTcd 3akpblToe akumoHepHoe ob6LwecTBO YnpasBnswowas KoMnaHus
«PBM Kanutany», [.Y. 3akpbIToro naeBOro MWHBECTULMOHHOIO OHOA CMELUaHHbIX WHBECTULNN
«PBM Pycckuin TpaHaut» 1 [.Y. 3akpbITOro naeBoro MHBECTULIMOHHOIO hoHAA CMEeLUaHHbIX UHBECTULINIA
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«PBM KanutanbHbin».
NHdopmaLumsa o passutum busHeca.

B cooTtBetctBMM c¢ kogom OKB3[L — 64.99.1, ocHoBHbiM Buaom paestenbHocTn AO «KanuTtanbHbie
VIHBECTULMNY» ABNSETCS BNOXEHUS B LIEHHbIE Dymaru.

O6uecTBO Takke BrnpaBe OCyLIeCTBIATb ntobble BUObl 4EATENBHOCTU, HE 3anpeLlleHHble 3akoHOM, B TOM
yucne:

e  KanuTanoBno)XeHusi B COOCTBEHHOCTb;

e  KOHCYNbTMpOBAHME MO BOMPOCAM KOMMEPYECKOWN AEATENBHOCTU U YNpaBrieHuns:;

e  VHble BUAbl OEATENBHOCTU, HE 3anpeLLeHHble 3akoHoaaTenbCcTBOM Poccuinckon degepaumn.
Ycnoeus dyHKLMOHMPOBaHUS BusHeca.

YcnoBusi pyHKLMOHMPOBaHUSA BM3Heca onpeaensTcs BUOOM 3KOHOMMYeckon aeaTtenbHocTn ObLuiecTsa.
OueHneaemoe O6wectBo umeet OKBI[] 64.99.1 - kanuTanoBnoXeHUs B LiEHHblE Bymaru.

NHdopmaumsa o npoaykumm, pabortax, yenyrax Obuiecrtsa

B ykaszaHHom peTpocnektuBHoM nepuoge AO «KanuTaneHble MHBECTULMMY» OCYLLECTBNSET OEATENBHOCTb
B cooTBeTcTBME OKBJ[] 64.99.1 - kanuTanoBnoXxeHus B LieHHble Gymaru.

3.5. duHaHcoBas uHdopmauusa
3.5.1. AHanu3 hpMHaHCOBLIX pe3ynbTaToB O6LecTBa

AHanus (*)MHaHCOBbIX pe3ynbTaTtoB O6buwecTBa npon3BoanTCA Co cnegyrwmmMmm uenamn:

(] YCTaHOBUTb XapaKkTtep U3MeHeHusa BasioBOWN BbIPY4YKHN ObuwecTtea B peTpocnekTMBHOM nepuoae un
ncenepoBaTtb (*)aKTOpr, Bnndarowne Ha nsMeHeHne yKka3aHHOro nokasarens,;

e  YCTAHOBMWTb AVHAMWUKY U3MEHEHWsI NPUOLINK OT Npoax (Npubbinu oT peanusauun - Sales Margin) un
nccnegoBath (PakTopbl, BANSIOLLME HA YKa3aHHbIV NoKa3aTenb;

e  YCTaHOBMWTb AMHAMWUKY M3MeHeHUs Npubbinu o HanoroobnoxeHus (EBIT) n nccnegosate dakTopsl,
BMMSAOLUME Ha YKa3aHHbIN NoKasaTensb;

L] caenatb BbiBOAbI O BO3MOXHOCTU UCMNOJNIb3OBaHUA [OaHHbIX PEeTPOCNEeKTUBHOINO nepuoaa nnda
pelweHna 3agaydum nporHo3npoBaHnA NepCcneKTBHbIX AEHEXHbIX MOTOKOB.

Mpu NpoBeAeHnN HacTosILLEN OLIEHKM B Ka4ecTBe UCXOAHbIX AaHHbIX AN 06liero aHanMsa gpouMHaHCOBbIX
pe3ynbTaToB MCMONb30BaNUCh CreayoLme UcxoaHble AaHHbIe:

e [aHHble Dyxrantepckoro yyeta (Popma Ne 2 «OTyeT o npmbbinsax u ybbiTkax») 3a nepuog ¢ 2015 r.
no 2020 r.;

e paclmdppoBka goxoaos u pacxogoB Obulectsa 3a nepuog ¢ 31.12.2014 r. no 31.12.2020 r.
VMcTopuyeckuin oT4eT 0 Npubbinax n yobiTkax npeacrasneH B Tabn. 4.

Ta6bnuua 4.
UcTopuuecknm otyeT o npubbInax u yobitkax AO «KanutanbHblie MHBecTULMNY (ThbIC. PY6.)

Bbipy4ka om peanusayuu 237 869 255 175 266 154 120 004 0 0
CebecTonmocTb -128 869 -179 466 -166 844 -131 908 0 0
Banoeas npubbiib 109 000 75709 99310 -11 904 0 0
Kommepueckne pacxoabl 0 0 0 0 0 0
YnpaBneHyeckue pacxoabl -3150 -2919 -3 549 -2 366 -1378 -1273
Mpubbinb (y6bimok) om npodax 105 850 72790 95761 -14 270 -1378 -1273
MpoueHTbl k nonyyYeHnto 12 575 1761 4 095 0 0 0
MpoueHTbl k ynnare -108 038 -98 380 -84 735 42 230 95 454 45 436
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx 0 0 0 -34 013 0 0
Mpoune goxoapl 5697 2 177 2979017 1586 651 0
Mpoune pacxogpl -52 418 -13 786 -43 150 -3 078 349 -1 467 553 -27
IMpubbinb (y6bimok) do Hanno2006510xeHus -36 334 -37 613 -27 852 -105 385 213 174 44136
TekyLuiA Hanor Ha Npubbib 0 0 0 0 -21 382 -4 415
OTnoxeHHble Hanorosble 0bs3aTenscTBa 0 0 0 0 0 0
OTnoXeHHble Hanorosble akTuBbl 6 887 7 444 5529 3337 -21 384 -4 413
Mpoyee 0 0 0 0 0 -1
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Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35307

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.
* - 0aHHbIe rno umoeam 2018 2o0a npedcmasrieHbl ¢ y4emom KOpPeKkmupo8oK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. OGWeCTBO He BEeNo OCHOBHOW AeATeNnbHOCTW (OTCYTCTBYHOT A0XOAbl OT OCHOBHOMW
OeATenbHOCTM), TO Ha OCHOBe MpeAcTaBneHHbix B Tabn. 5 paHHbiXx Obin cdopMupoBaH
CKOMMUIMPOBAHHbLIA UCTOPUYECKMIN OTYET O Npubbinax n ybeitkax ObwecTsa, 3a nepwog ¢ 31.12.2015 r.
no 31.12.2020 r.

CKOMNUNNPOBAHHbLIV UCTOPUYECKNIA OTYET O Npmbbinax n ybbiTkax ObwecTBa 3a ykasaHHbIM nepuog
npeacTtaeneH B Tabn. 5. CpaBHUTENbHbIE OPMbI (BEpPTUKANbHASA 1 FOPU3OHTasIbHAs) CKOMMUITMPOBAHHOIO
NCTOPUYECKOTro oT4YeTa O NpubbInsAx u yobiTkax ObwecTBa npeacTasneHbl B Tabn. 6u tabn. 7.

Ta6bnuua 5.
CKOMNUNUPOBaHHbLIA UCTOPUYECKUM OTHYET O NpUGLINsAX u yobiTkax AO «KanutanbHble UHBeCcTULMNY, !
(TbIC. PY6.)
I e e e e
Bbipy4ka (Sales) 237 869 255175 266 154 120 004
CebecTonmocTb peanusaumm (6e3 amopTtusaumm) -63 507 -104 798 -88 227 -92 104 0 0
Banoeas npubbinb (Gross margin) 174 362 150 377 177 927 27 900 0 0
gggx):ﬁecme 1 obLedrpMeHHble (ynpasneHveckue) 3150 2919 -3 549 2366 1378 19273
Mpoune poxoabl/pacxoabl (HETTO) 0 0 0 0 0 0
lMpubbinb om peanu3ayuu (Sales Margin) 171 212 147 458 174 378 25534 -1378 -1273
Mpoune BHepeanus. Aoxoabl pacxoabl (HETTO) -46 721 -13 784 -42 973 -99 332 119 098 -27
’("':P‘;?L')'z;’ 9o Hasi0206, Mpoy. U amMopmusayua 124 491 133 674 131 405 73798 117 720 -1300
AmopTusauus -65 362 -74 668 -78 617 -39 804 0 0
OnepayuoHHasi mapxa (EBIT) 59 129 59 006 52788 -113 602 117 720 -1 300
MpoueHTbl k ynnate -108 038 -98 380 -84 735 -34 013 0 0
MpoueHTbI k NonyyYeHnto 12575 1761 4095 42 230 95 454 45 436
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx 0 0 0 0 0 0
lMpubbinb 0o HanozoobnoxeHusi (EBT) -36 334 -37 613 -27 852 -105 385 213174 44 136
Hanor Ha npuGbinb 1 aHanornyHble nnaTexm 6 887 7 444 5529 3337 -42 766 -8 829
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35 307
Uemoynruk: 1. JaHHble npedocmasneHHble 3akasqyukom. 2. Pacdembl OueHuwuKa.
Ta6bnuua 6.

CKOMMUNUPOBaHHbLIN NUCTOPUUYECKUIN OTYET O NpUbLINAX NybbiTkax AO «KanutanbHble UHBeCTULIMN Y,
(BepTMKanbHas cpaBHUTeNbHasA dopma)

Bebipy4ka (Sales) 100,0% 100,0% 100,0% 100,0%

CebecTommocTb peanusauum (6e3 amoptusaumm) -26,7% -41,1% -33,1% -76,8% n/a n/a
Banoeasi npubbinb (Gross margin) 73,3% 58,9% 66,9% 23,2% n/a n/a
Kommepueckne u obLiedrpMmeHHble 1,3% 1.1% 1,3% 2.0% n/a n/a
(ynpaBneH4eckue) pacxofpbl

Mpoune poxoabl/pacxombl (HETTO) n/a n/a n/a n/a n/a n/a
lMpubbinb om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a
Mpoune BHepeanns. goxoAbl pacxodbl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a
’("’:E’B”ﬁf[’,'z)b d0 Hanozoe, APOY. U aMopMuIAL U 52,3% 52,4% 49,4% -61,5% n/a n/a
AmopTusauus -27,5% -29,3% -29,5% -33,2% n/a n/a
OnepayuoHHasi mapxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a
MpoueHTbl k ynnare -45,4% -38,6% -31,8% -28,3% n/a n/a
MpoueHTbI K nony4yeHunto 5,3% 0,7% 1,5% 35,2% n/a n/a
[loxoabl OT y4acTusi B Apyrnx opraHusaumsx n/a n/a n/a n/a n/a n/a
IMpubbinb Ao HanozoobnoxeHus (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a
Hanor Ha npu6binb 1 aHanorMyHble nnaTexm 2,9% 2,9% 2,1% 2,8% n/a n/a
Yucmas npubbins -12,4% -11,8% -8,4% -85,0% n/a n/a

UcmoyHuk: 1. JaHHbie npedocmasneHHble 3aka3qukom. 2. Pacyembi OyeHuuKa.
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Tabnuua 7.
CKOMNUNUPOBaHHbLIN NCTOPUYECKUIN OTYET O NpUbLIIAX NybbiTkax AO «KanutanbHble MHBeCcTULIMN Y,
(ropu30HTaanaﬂ cpaBHuTeanaﬂ copma)

m 2018 ro‘q 2017 roR 2018 roh 2019 ol 2020 roR

Bebipy4ka (Sales) 7,3% 4,3% -54,9% -100,0%
CebecTommocTb peanu3auumu (6e3 amopTunsaumm) n/a 65,0% -15,8% -0,1% -100,0% n/a
Banosas npubbinb (Gross margin) n/a -13,8% 18,3% -84,0% -100,0% n/a
Kommepueckue u obLiedrpMeHHblie na 7.3% 21.6% -33.3% 41,8% -7.6%
(ynpaBneH4eckne) pacxoabl

Mpoune goxoppl/pacxombl (HETTO) n/a n/a n/a n/a n/a n/a
lMpu6bbinb om peanu3ayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6%
Mpoune BHepeanus. foxoabl pacxodbl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0%
’("':PE’,’I‘;‘B'Z;’ 00 Ha10308, POK. U aMOpMU3ALUA n/a 7,4% -1,7% -157,9% 259,5% -101,1%
AmopTusaums n/a 14,2% 5,3% -46,7% 100,0% n/a
OnepayuoHHasi mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1%
MpoueHTbI k ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a
MpoueHTbl K nonyyYeHnto n/a -86,0% 132,5% 931,3% 126,0% -52,4%
[oxoabl OT y4acTusi B Apyrux opraHm3aumsx n/a n/a n/a n/a n/a n/a
IMpubbinb Ao HanozoobnoxeHus (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3%
Hanor Ha npuGbinb 1 aHanornyHble nnaTexm n/a 8,1% -25,7% -39,6% 1381,6% -79,4%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3%

UcmoynHuk: 1. JaHHbie npedocmasneHHble 3aka3dqukom. 2. Pacdems! OueHwuka

B obuwemM crnydyae MOXHO BbiAenuTb Criedylolne BapuaHTbl M3MEHEeHUs (OUHAHCOBBIX pe3ynbTaToB
O6bLecTBa: pOCT; CHWXeHWe; pasHOHanpasreHHas AvHamuka (C HanMuuem WnnM OTCYTCTBUEM YETKOM
nepuoamsaumm pocta/CHMKEHMS nokasaTens).

1. NccnepgoBaHve AMHaMUKU U3MEHEHWS BanoBOW Bbipydkym OOLLEecTBa B PETPOCNEKTMBHOM Nepuoae u
aKTopOB, BAVSAIOLLMX HA U3MEHEHWE YKa3aHHOIO NokasaTens.

B nepuog ¢ 2015 r. no 2017 r. gMHaMmnKa paccmaTpuMBaeMOro nokasatensa nmena TeHOAEHUMIO K pOoCTy, B
JanbHenWweM OTMeYaeTCa CHWXEHWe paccmaTtpmBaemoro nokasatens. [lo utoram 2019 r. n 2020 r.
BanoBsasi Bblpyyka OTCYTCTBYeT. CyLIeCTBEHHbIM (PaKTOPOM, BIMSIOWMM HA OUHAMUKY MW3MEHEHUS
BarioBOW BbIPYYKM, SBMSETCH Npogaxa obbeKkTa HEABMKUMOCTH, FEHEPUPYIOLLIETO AOXOA.

2. ViccnegoBaHnve AMHaMUKN N3MEHEHWS Npybbiny OT npofdax (Npubbiny oT peanusauunu - Sales Margin) u
aKTOpOB, BAMAIOLLMX HA YKa3aHHbIN NoKasaTerb.

AHanu3 npeacTaBreHHbIX BbIE AaHHbIX (CM. Tabmn. 7) nokasbiBaeT, YTO W3MEHEHWe npubbinun oT
peanu3dauun (Sales Margin) ObwectBa B peTpOCNEKTMBHOM NepuoAe MMEET pasHOoHarnpasBEHHYHO
avnHamuky. B uenom B peTpocnektMBHOM nepuoge npubbiib OT peanusauumn (Sales Margin)
nonoxureneHas (cM. Tabn. 5), 3a ncknoyeHnem 2019 roga n 2020 roaa.

3. WccnepoBaHve guHaMyku naMeHeHus npubbiny go Hanoroobnoxenus (EBIT) u dakTopoB, BAMAKOLLNX
Ha yKa3aHHbIN NokasaTenb.

AHanu3 npeacTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO M3MEHEHWEe npubbINK [o
HanoroobnoxeHns (EBT) O6wectBa B peTPOCNEKTVBHOM Mepuoge WMeeT pasHOHanpaBreHHYIo
anHamuky. B uenom B peTpocnekTMBHOM nepuoge npubbinb Ao HanoroobnoxeHus (EBT) oTpuuatensHas
(cm. Tabn. 5) n cenpgetenscTByet 06 ybbITouHOCTU AeaTenbHocTn ObuwecTtBa. UcknioveHne coctaBnseT
2019 r. 1 2020 r., B TEYEHNE KOTOPOrO NPMOLINL hopMMpOBanach 3a c4eT (PUHAHCOBOW AeATENbHOCTU.

4. WccnegosaHve BO3MOXHOCTM WCMNOMb30BaHWUA [AaHHbIX PETPOCNEKTUBHOIO Nepvoda Ans pelleHus
3271241 NPOrHO3NPOBaHUSA NEPCNEKTUBHbIX JEHEXHbIX NOTOKOB.

AHanu3 npecTaBfeHHbIX AaHHbIX MOKa3biBAeT, YTO PETPOCMEKTMBHbIE AaHHbIE WCMONb30BaTb AN
pelleHnsa 3a4ayn NPOrHo3MpPOBaHNS NEPCNEKTUBHBIX AEHEXHbBIX MOTOKOB HE NpeaCcTaBnseTcs BO3MOXHbIM
B CWMy CyLECTBEHHOTO W3MEHEHUS AMHAMWKW [OOXOAOB WM pacxodoB, U yOBITOMHOCTM WTOroBOM
aesitenbHocTn ObuecTsa.

3.5.2.AHanu3 cTpyKTypbl aKTUBOB U 0b6s3aTenbCcTB O6LlecTBa

AHanus cTpykTypbl akTuBOB U oba3aTtenscTs O6LecTBa NPOM3BOAUTCS CO CrEAYIOLMMN LIENAMN:
e YCTAHOBUTb XapakTep M3MeHeHus1 BantoTbl 6anaHca ObLecTBa B peTpOCNEKTMBHOM NEPUOAE;
e  YCTAHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMMNPOBAHNS aKTUBOB;
e YCTaAHOBUTb XapakTep U3MEHeHUs CTPYKTypbl akTueoB ObLLecTBa;
e YCTAHOBUTbL NepeyYeHb akTUBOB 1 06sa3aTenbcTB ObLiecTBa Ha AaTy OLEHKW.
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Mpu npoBeaeHUM HaCTOALLEN OLEHKM B KaYeCTBE UCXOAHbIX AaHHbIX Ans obLliero aHanmMsa ¢gMHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNMCh CreaytoLlmne NCXoaHbIE AaHHbIE:
e paHHble byxrantepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHcy) 3a nepuog ¢ 31.12.2014 r.
no 31.12.2020 r.
McTopunyeckun 6anaHc n cpaBHuUTENbHaA cdopMa ucrtopuyeckoro 6anaHca npenctaBneHbl B Tabn. 8 u
Tabn. 9 COOTBETCTBEHHO.

Ta6bnuua 8.
Uctopuueckuin 6anaHc AO «KanutanbHble MUHBecTULMMNY, TbIC. pPy6.

HaumeHoBaHue nokasartenen Sz '12'2*01 :

r. r.

HematepuanbHble akTuBbl 0 0 0 0 0 0 0
PesynbTaTbl nccnenoBaHuii U pa3paboTok 0 0 0 0 0 0 0
HematepunanbHble MOMCKOBbIE aKTVBbI 0 0 0 0 0 0 0
MatepuanbHble NOMCKOBbIE aKTWBbI 0 0 0 0 0 0 0
OcHOBHble cpefcTBa 108 816 582 393 313 0 0 0
[oxoaHble BNOXEHWSA B MaT. LLEHHOCTU 1783 331 1945 240 2 106 282 2027 917 0 0 0
[onrocpoyHble MHAHCOBbIE BNIOXEHUS 0 0 0 0 0 1262 000 1100 000
OTNOXeHHbIe HanoroBble aKTUBbI 4338 11225 18 669 24 198 27 535 6 151 1738
Mpoune BHEOGOPOTHbIE aKTUBbI 0 0 0 0 0 0 0
Mmozo eHeob6opomHbIe akmuebl 1896 485 1957047 2125344 2052 428 27 535 1268 151 1101738
3anacbl 0 0 1184 0 0 0 0
HAC no npmo6peTeHHbIM LLEHHOCTSIM 9484 76 15 250 0 0 0 0
[ebutopckasi 3aA0MmKEHHOCTb 101 249 286 255 26 878 292 579 13814 4 651 7789
KpaTtkocpouHble hMHaHCOBbIE BIIOXEHUST 0 0 0 19 000 1446 969 403 305 604 320
[eHexHble cpeacTea 389 390 54 030 15424 5916 32 379 23874 10 325
Mpoyne 060poTHbIE AKTUBbI 410 0 0 0 0 0 0
Mmozo o6opomHbie akmuebl 500 533 340 361 58736 317 495 1493 162 431 830 622 434
BAINAHC 2397018 2297408 2184080 2369923 1520697 1699981 1724172
YcTaBHblii kanutan 1155000 1455000 1455000 1718000 1620421 1556 953 1556 953
CoBCTBEHHbIE aKLUMK, BbIKYMI1EHHbIE Y aKLOHEPOB 0 0 0 0 0 0 0
MepeoueHka BHEOBOPOTHBLIX aKTUBOB 0 0 0 0 0 0 0
[obaBouHbIn kanuTan (6e3 nepeoLeHkn) 0 0 0 0 0 0 0
PesepBHbii kanuTan 0 0 0 0 0 0 0
HepacnpeneneHHasi npubbine -15 638 -45 085 -75 254 -97 579 -102 048 131 827 167 135
Mmozo co6cmeeHHbIil kanuman 1139 362 1409915 1379746 1620421 1518 373 1688780 1724088
[onrocpoyHble 3aeMHble cpeacTea 854 609 810 036 749 042 707 250 0 0 0
OTnoxeHHble Hanorosble oba3aTens-cTea 0 0 0 0 0 0 0
OueHoYHble 06A3aTenbLCcTBa 0 0 0 0 0 0 0
Mpoure gonrocpoyHbie obsizatenbcTBa 331 761 0 0 0 0 0 0
Mmozo donzocpoyHsbie o6si3amenbcmea 1186 370 810 036 749 042 707 250 0 0 0
KpaTkocpouHble 3aemHble cpeacTBa 0 0 0 0 0 0 0
KpeauTopckasi 3af0mKkeHHOCTb 71271 77 449 55 281 42 224 2 286 11167 31
Hoxoabl 6yayLmx nepuoaos 0 0 0 0 0 0 0
OueHoYHble 06A3aTensLCcTBa 13 8 1 28 38 34 54
Mpoumne kpaTkocpoyHble 06s3aTenLCcTBa 0 0 0 0 0 0 0
Mmozo kpamkocpoy. o6s13amenbcmea 71 284 77 457 55 292 42 252 2324 11 201 85
BAITAHC 2397 016 2297 408 2184 080 2369923 1520 697 1699 981 1724172

Ucmoynruk. 1. HaHHble, npedocmasnieHHble 3aKa3qyuKkom.
* - OaHHbIe o umoeam 2018 eod0a npedcmasieHbl ¢ y4emoM KOpPeKmuUpOo8OK, OmpaxeHHbIX 8 omyemHocmu 3a 2019 200.
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UcTtopuueckum 6anaHc AO «KanutanbHble UHBecTMLMKY» (CpaBHUTeNbHaA dopma)
31.12.2018

HaumeHoBaHue nokasartenen

HematepnanbHble akTVBbI

PesynbTathl nccnegoBaHnii n paspaboTok
HematepunanbHble MOMCKOBbIE aKTVBbI
MatepuanbHble NOMCKOBbIE aKTUBbI
OCHOBHbIE cpefcTBa

[loxoaHble BNOXEHNS B MaT. LIEeHHOCTU
[onrocpoyHble MHAHCOBbIE BIIOXKEHMUS
OTNOXeEHHbIE HanoroBble akTUBbI
Mpoure BHEOBOPOTHbIE aKTUBbI

Mmozo eHeob6opomHble akmuebl
3anacsbl

HAC no npnobpeTeHHbIM LLEHHOCTSAM
[ebutopckas 3ag0MmKeHHOCTb
KpaTkocpouHble (oMHaHCOBbIE BNOXEHUSI
[eHexHble cpeacTaa

Mpouyne 060pOTHBIE aKTUBbI

Mmozo o6opomHblie akmuebl
BAINNAHC

YcTaBHbI KanuTan

Co6CTBEHHbIE aKUuK, BbIKyNNEHHbIE Y aKLIMOHEPOB
MepeoLeHka BHEOGOPOTHBIX aKTUBOB
[o6aBouHbIv kanuTan (6e3 nepeoLeHkn)
PesepBHbIii kanuTan

HepacnpeneneHHas npubbinb

Mmozo co6¢cmeeHHbIl kanuman
[onrocpoyHble 3aéMHble cpeacTBa
OTnoXeHHbIE Harnorosble 0bs3aTensLCTBa
OueHouHble obs3aTenscTBa

Mpoune gonrocpoyHbie obsi3aTenscTBa
Mmoezo donzocpoyHbie obsi3amenbcmea
KpaTkocpoyHble 3aéMHble cpeacTsa
KpeonTopckasi 3agomKkeHHOCTb

[oxoabl 6yayLimx nepuoos

OueHouYHble 06s3aTenbCTBa

Mpoune kpaTkOCpOUHbIe 0bs3aTenbCTBa
Mmoezo kpamkocpo4. o6s13amenbcmea

BAITAHC

0,00%
0,00%
0,00%
0,00%
4,54%
74,40%
0,00%
0,18%
0,00%
79,12%
0,00%
0,40%
4,22%
0,00%
16,24%
0,02%
20,88%
100,00%
48,18%
0,00%
0,00%
0,00%
0,00%
-0,65%
47,53%
35,65%
0,00%
0,00%
13,84%
49,49%
0,00%
2,97%
0,00%
0,00%
0,00%
2,97%
100,00%

0,00%
0,00%
0,00%
0,00%
0,03%
84,67%
0,00%
0,49%
0,00%
85,18%
0,00%
0,00%
12,46%
0,00%
2,35%
0,00%
14,82%
100,00%
63,33%
0,00%
0,00%
0,00%
0,00%
-1,96%
61,37%
35,26%
0,00%
0,00%
0,00%
35,26%
0,00%
3,37%
0,00%
0,00%
0,00%
3,37%
100,00%

0,00%
0,00%
0,00%
0,00%
0,02%
96,44%
0,00%
0,85%
0,00%
97,31%
0,05%
0,70%
1,23%
0,00%
0,71%
0,00%
2,69%
100,00%
66,62%
0,00%
0,00%
0,00%
0,00%
-3,45%
63,17%
34,30%
0,00%
0,00%
0,00%
34,30%
0,00%
2,53%
0,00%
0,00%
0,00%
2,53%
100,00%

31.12.2017
r.

0,00%
0,00%
0,00%
0,00%
0,01%
85,57%
0,00%
1,02%
0,00%
86,60%
0,00%
0,00%
12,35%
0,80%
0,25%
0,00%
13,40%
100,00%
72,49%
0,00%
0,00%
0,00%
0,00%
-4,12%
68,37%
29,84%
0,00%
0,00%
0,00%
29,84%
0,00%
1,78%
0,00%
0,00%
0,00%
1,78%
100,00%

r.

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
1,81%
0,00%
1,81%
0,00%
0,00%
0,91%
95,15%
2,13%
0,00%
98,19%
100,00%
106,56%
0,00%
0,00%
0,00%
0,00%
-6,71%
99,85%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,15%
0,00%
0,00%
0,00%
0,15%
100,00%

Tabnwuua 9.

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
74,24%
0,36%
0,00%
74,60%
0,00%
0,00%
0,27%
23,72%
1,40%
0,00%
25,40%
100,00%
91,59%
0,00%
0,00%
0,00%
0,00%
7,75%
99,34%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,66%
0,00%
0,00%
0,00%
0,66%
100,00%

0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
63,80%
0,10%
0,00%
63,90%
0,00%
0,00%
0,45%
35,05%
0,60%
0,00%
36,10%
100,00%
90,30%
0,00%
0,00%
0,00%
0,00%
9,69%
100,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
100,00%

UNemoyHuk. 1. Pacyem OueHujuka.

Bantota 6anaHca — cymma (MTOr) No BCEM COCTaBMAOWMM cyeTaM OyxranTepckoro 6banaHca (sTa cymma
JOIMKkHa OblTb OOWHAKOBa MO aKTMBY WM MO naccuBy ©OanaHca). PakTnyeckM [aHHbI MNoKasaTeslb
onpegensietr cToMMocTb (y4eTHyk) Bcero wumyulectBa OO6ulecTBa, a Takke pasmepbl WCTOYHMKOB
dopmmpoBaHMsa umyllecTBa. B obwem cnyyae yBenvyeHve BanioTbl GanaHca cBuaeTenbCTBYyeT O
paclmpeHMm obbeMa XO3SWCTBEHHOW pAedAtenbHocTu OO6LlecTBa, CHWXEHWE Xe CBUAETENbCTBYET O
COKpaLLeHNn XO3aWCTBeHHoro obopota. Obwas guHamuka u3meHeHus BanoTbl 6anaHca O6uwecTBa

npeacTaeneHa Ha puc. 1.

cTpanuna 22



" " o]
tel. +7(495)229-49-71 Q00 Lermp,ouemir imBec T

2 500 000 2327018 2389923

2 184080

2 000 000

1 699981 1724172

1500 000

Teic. pyd.

1000 000

500000

31.12.2014r. 31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r.

Puc. 1. Quramuka usmeHeHusi eantomsl 6anaHca

O6Lme xapakTepUCTUKM OUHAMUKN U3MEHEHUS BENWUYNHBI BantoTbl 6anaHca O0uecTBa nNpeacTaBreHbl B
Taon. 10.

Ta6nuua 10.
O6Lwwue xapakTe puCTUKN ANHAMUKN U3MEHEeHUA BeNU4YUHbI BantoTbl 6anaHca O6lecTBa

Mepuop

2015r. MapeHne pOCT yObITKOB OT OCHOBHOW M cpeacTs. MNpu aTom
yBenuyeHne gebutopckon
[esTenbHOCTH. HeobXxoaMMo OTMETUTb
3a[0IPKEHHOCTN W [LOXOAHBIX o
- yBenu4eHne KpeamnTopcKoi
BMOXEHWI B MarepuarnbHble
3a0IKEHHOCTW.
LIEHHOCTU.
CHwuxeHue, Habnoaaetcs
CyLLEECTBEHHOE COKpalLeHe
. [ebuTopcKoi 3aJ0MKEHHOCTU U CHwuxeHne, HabnoaaeTca
MpuynHoit NnageHus sensieTcs
o AeHexHbIx cpeacTs. [Mpn aTom CoKpalLLeHne AoNroCpOYHbIX
2016 r. MapeHne pOCT yObITKOB OT OCHOBHOW
HeobxoAMMo 0TMeTUTb 3aeMHbIX CPeACTB 1
[esTenbHOCTH. ~
yBenunyenve HOC v foxoaHbIx KPeAMTOPCKON 3a40IHKEHHOCTH.
BMOXEHWI B MarepuarnbHblie
LIEHHOCTU.
o CHuxeHune, Habnopaetcs
MpuunHoi pocTa sABNseTcs Poct, HabniopaeTcs ’ A
o CoKpaLLeHne AoNroCcPOYHbIX
2017 r. Poct yBenuyeHne cobCTBEHHOro yBenuyeHne gebutopckon
3aeMHbIX CPeACcTB U
KanuTtana (cpeacTs). 3a0MKEHHOCTH. o
KPeaMTOPCKON 3a40IHKEHHOCTH.
o CyllecTBeHHbIe n3MeHeHus CyliecTBeHHble U3MeHeHUs
MpuymnHoi NnageHus sensieTcs
M CTPYKTYpbl aKTVBOB, CBSi3aHHblEe CTPYKTYpbl 06513aTenbCTB,
2018r. MapeHue POCT YObITKOB OT OCHOBHOW 9 o
c npopaxen obbekTa CBsi3aHHble C npoAaxen
[eATenbHOCTU.
HeOBWXVMOCTU. obbekTa HeBUXUMOCTH.
MpuunHoi pocta ABnNseTcs Pocrt, Habniopaetcs
2019r. Poct yBenuyeHne yBenmyeHne UHaHCOoBbIX Be3 cyLecTBEHHbIX M3MEHEHUN.
HepacnpenerneHHoh NpuobInu. BMOXEHWI.
MpnymHon pocTa aBnserca PocT, Habnogaetca
2020r. Poct yBenuyeHne yBenuyeHne MHaHCOBbIX Bes cyllecTBEHHbIX U3MEeHeHNI.

XapakTtep
AWUHaAMUKU

U3MeHeHus
BanoTbl 6anaHca

MpUYrHBbI (MLCTOYHUKM)

MpuynHon nageHus aeBnsertcs

HepacnpegeneHHon NpubbInu.

Xapaktep AMHaMUKK
MU3MEeHEeHUs1 aKTUBOB

CHuxeHue, Habnogaetcs
CYLLLECTBEHHOE COKpaLleHne
neHexHbix cpeacts n HAC. MNpu
3TOM HEOGXOANMO OTMETUTL

BMOXEHWN.

Xapaktep AMHaAMUKK
M3MeHeHus obsizaTenbLCcTB

CHuxeHue, HabnogaeTcs
CYLLECTBEHHOE COKpalLLeHne
[OMTOCPOYHbBIX 3aEMHbIX

UemoyHuk: 1. AHanus OueHwuka.

2. OCHOBHbIMW NCTOYHMKaMK hopMUpoBaHnsa akTneoB ObLLEeCcTBa B peTPOCMNEKTUBHOM Nepuoae ABMSTCA
CcOBCTBEHHbIE CPeACcTBa W AONTOCPOYHbIE 3aeMHble cpefcTsa. [1pn 3TOM oTMeYaeTcs NOCTEeNeHHbIN PoCT
ponn cobceTBeHHbIx cpeactB O6wectBa. 10 COCTOSHWIO Ha MNOCMEAHION OTYETHY AaTy [ond
cobcTBeHHbIX cpeactB coctaBndeT 100% B CTPYKType MCTOYHMKOB (HOPMMPOBaHUSA akTtusoB.[lpoyune
COCTaBNAoLWME NCTOYHUKOB (DOPMUPOBAHUA aKTUBOB HE3HAUUTESTbHbI.

[VHaMuka n3MeHeHus CTPYKTYpbl UCTOYHMKOB (hOPMUPOBaHMS NMpeacTaBeHa B puc. 2.
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Puc. 2. JuHamuka usmMeHeHUs1 CmpPyKmMypbl UCMOYHUKO8 (hOpMUpPO8aHUSs

3. B mepuog ¢ 31.12.2014 r. no 31.12.2018 r. B cTpyktype aktmsoB OOwectBa npeobnaganu
BHEOOOPOTHbIE akTMBbl. OCHOBY BHEOOOPOTHLIX akTBoB OOLLecTBa COCTaBNANM LOXOOHbIE BIOXEHUS B
MaTepuanbHble LIEeHHOCTM (3gaHue 6usHec-ueHTpa "CUHOIM", pacnonoxeHHoe no agpecy: 191167,
r. Cankr-lMNeTepbypr, CuHonckas Hab, gom Ne 22, kopnyc A ¢ MMyLLECTBOM, BXOAALWMUM B ero coctas). B
2018 rogy B CTPYKType akTMBOB MPOM3OLUSIN CYLLIECTBEHHbBIE N3MEHEHMS, CBA3aHHbIE C NMpogaxen o6bekTa
HEeOBWXUMOCTM U YaCTUYHOIO MHBECTUPOBAHUS OEHEXHbIX CPeACTB B (PUHAHCOBble BroxeHus. [lo
COCTOSIHMIO Ha [aTy OLEHKU Aons BHEOOOPOTHLIX akTMBOB cocTaBnseT 63,9%, fons o60poTHLIX akTUBOB
coctaBngeT 36,1%. OuHamuka nameHeHms aktuoB OOLlecTBa B abGCOMOTHOM WM yAENbHOM BbIpaXXeHUU
npeacrasneHa Ha puc. 3 u puc. 4.
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—_— 2052428
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1 500 000
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31.12.2014r. 31.12.2015r. 31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r.

| OiToro BHe0GOPOTHLIE AKTUBLI B1Toro 060poTHLIE AKTHBbLI ‘

Puc. 3. JuHamuka usMeHeHuUs1 akmueoe 8 abCOJ/IFOMHOM 8bIPaXKeHuU
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2000%
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31.12.2014r. 21.12.2015r. 31.12.2016r. 31.12.2017r, 21.12.2018r. 21.12.2019r. 31.12.2020T.

| OWTore BHe0BOpOTHBIE AKTHEL BlAToro ofopoTHLIE AKTHBAI ‘

Puc. 4. ﬂunaMUKa U3MEeHeHUs1 akmueoe 8 ydeﬂbHOM ebipaxeHuu
OcHoBHbIMK cocTaBnsALWMMK akTeoB O6LLECTBa Ha NOCMNEAHIO OTYETHYIO AaTy SABMNSAIOTCA:
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e [10MrOCpPOYHble (hrHaHCOBbLIE BNOXeHUS— 63,8% coBOKyMHbIX akTneoB ObLLecTBa;
e KpaTKOCpO4Hble huHaHcoBble BNoxeHnsi— 35,05% coBokynHbIx akTnBoB O6LuecTBa.

OvHamuka nameHeHnst CTpPyKTypbl akTuBoB OO6LiecTBa B peTpPOCMNEKTMBHOM Mepuoge npeactaBreHa Ha
puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeobopomHbIx akmugoe Obujecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6buwjecmea
AHanus akmugos Obwecmea.

Mo cocTodAHWIO Ha MOCnedHIo OTYeTHy paaty aktmebl OOWecTBa XxapakTepuayloTcs Criegyrolmm
obpasom.

1. HemamepuanbHble akmugbl. OTcyTcTBYOT.HeyuTeHHble Ha GanaHce akTvBbl MO AaHHOW rpynne
aKTUBOB He BbIABJ1EHDI.

2. Pe3ynbmambi_uccrnedogaHul u paspabomok. OTcyTcTBYytOT. HeyuTeHHble Ha 6GanaHce akTvBbl MO
,anH0|7| rpynne aktTnBoB He BbIABIIEHbI.

3. HemamepuarsbHbie nouckogbie akmuebl. OTCyTcTBYIOT. HeyuTeHHble Ha GanaHce akTUBbI NO AaHHOW
rpynne akTMBOB HE BbISIBMEHBI.

4. MamepuasnbHble nouckoebie akmuebl. OTCyTCTBYIOT. HeydTeHHble Ha ©anaHce akTuBbl NO AaHHOM
rpynne akTUBOB HE BbISIBMEHBI.

5. OcHosHble cpedcmea.OTcyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl MO OAHHOW rpynrne akTMBOB He
BbISIBIIEHDI.

6. [JoxoOHble srioxeHus 8 MamepuasbHble yeHHocmu.OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTuBbI Mo
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

7. [onzocpoyHble cbuHaHcosble groxeHus.banaHcoBasa (yvyeTHasl) CTOMMOCTb [aHHOIO BMAa aKTuBa
coctaBnset 1100 000Tbic. py6. HeyyTeHHble Ha GanaHce akTMBbl MO AAHHOW rpynne akTUBOB He
BbISIBIIEHBI.

8. OmuoxeHHble Hanoezoebie akmusebl. banaHcoBas (yyeTHasd) CTOMMOCTb [AaHHOTO Buga akTvBa
coctaBnseT 1 738 Tbic. py6. HeyuyTeHHble Ha 6anaHce akTUBbLI MO JAHHOW rpynne akTUBOB HE BbISIBIIEHbI.

9. [Npoyue 8HEOH6OPOMHbIE aKMU8bI. OTcyTCTBYIOT. Hey‘-ITeHHbIe Ha GanaHce akTvBbl MO AaHHOMN rpynne
aKTBOB He BblABIIEHbI.
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10. 3anackl.OTCcyTCTBYHOT. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOW rpynne akTMBOB He BbiSIBNEHbI.

11. HAC no npuobpemerHbiM ueHHocmsam.OTcyTcTByeT.HeyuTeHHble Ha ©anaHce akTvBbl MO AHHON
rpynne akTMBOB HE BbISIBMEHbI.

12. [lebumopckas 3adomkeHHocmbs. banaHcoBas (y4eTHast) CTOMMOCTb aHHOro Bua akTMBa COCTaBnsieT
7 7797TbIC. pY6. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOM rpynne akTMBOB HE BbISIBIEHbI.

13. Kpamkocpo4Hble chuHaHcosble eroxeHus.banaHcoBas (ydeTHasi) CTOMMOCTb [AHHOrO BuAa akTuea
coctaBnsieT 604 320T1bic. py6. HeyuTeHHble Ha GanaHce akTMBbI MO AaHHOW rpynne akTMBOB He BbISIBIIEHbI.

14. [eHexHble cpedcmea u ux akeusasieHmsl. banaHcoBasa (yyeTHas) CTOMMOCTb AaHHOMO BMAa akTuBa
coctasnseT 10 325 Teic. py6. HeyuTeHHble Ha GanaHce akTuBbI MO AAHHOW rpyrnne akTUBOB HE BbISIBIEHbI.

15. [Mpoyue obopomHbie akmugbl. OTCYTCTBYIOT. HeyuyTeHHble Ha ©anaHce akTMBbl MO AaHHOW rpynne
aKTUBOB He BbISIBMEHbI.

AHanu3s obssamenscme Obuiecmsa.

Mo cocTosiHMIO Ha NocnegHo OTYETHYIO AaTy obsa3atenscTBa O6LecTBa xapakTepmusyTcs creayowmum
obpasom.

1. [oreocpoyHbie 3aemHbie cpedcmea.OTcyTCcTBYIOT. HeyuTeHHble Ha OanaHce naccuBbl MO AaHHON
rpynne akTUBOB HE BbISIBMEHBI.

2. OmnoxeHHble Hanozosbie obssamersiscmea.OTcyTCTBYOT. HeyyTeHHble Ha ©OanaHce naccuBbl NO
AaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. lpoyue doneocpoyHsie obsa3amesibecmea.OTcyTCTBYIOT. HeyuTeHHble Ha 6anaHce naccuBbl NO AAaHHOMW
rpynne akTMBOB HE BbISIBMEHBI.

4. KpamkocpoyHbie 3aemHble cpedcmea. OTCyTCTBYOT. HeyyTeHHble Ha GanaHce naccuBbl MO AaHHOMW
rpynne akTUBOB HE BbISIBMEHBI.

5. Knedumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHast) CTOMMOCTb AaHHOIO B1Aa naccuBa CoCTaBnsieT
31 Tbic. py6. HeyuTeHHble Ha 6anaHce naccyBbl NO AAaHHOW Fpynne akTMBOB HE BbISIBIIEHbI.

6. OueHo4YHble obssamersiscmea.banaHcoBas (y4eTHast) CTOMMOCTb JAaHHOMO BMAa maccuBa COCTaBrisieT
54 TbiC. py6. HeyuyTeHHble Ha 6anaHce NaccyBbl NO AAHHOW IPynne akTMBOB HE BbISIBIIEHbI.

7. [poyue kpamkocpo4YHbie 0bs3amenscmea. OTcyTCTBYIOT. HeyuTeHHble Ha GanaHce naccuBbl MO f4aHHOM
rpynne akTUBOB HE BbISIBMEHbI.

3.5.3. KomnnekcHas oueHka (*)I/IHaHCOBOFO COCTOSIHUS U UHBECTULIMOHHOW npuBnekKateribHOCTU

OcHoOBHbIE MOKasaTenu, xapaktepusylwme ¢uHaHcoBoe cocTosHne Ob6LlecTBa B PETPOCNEKTMBHOM
nepvoae npeactasneHbl B Tadn. 11.

Ta6nuua 11.
OcHoBHbIe hmHaHcoBbIe KO3t duumneHTbI

JlukeuOHocmb

Koadb. abcontoTHOW NMKBMOHOCTN 0,6975 0,2790 0,5897 636,5525 38,1376 7231,1176
Koadb. GbicTpoi NMKBMAHOCTN 4,3942 1,0409 7,5143 642,4966 38,5528 7322,7529
Koadb.TekyLLien nMKBMaHOCTN 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529
DuHaHcoeol ycmou4usocmu

CobcTBEHHBIE 0GOPOTHBIE CPEeACTBa, ThiC. pyb. 208 882 -11 969 250 355 11528 -6 516 7758
Oons COC B BbIpy4ke, % 87,81 -4,69 94,06 9,61 n/a n/a
Koadp. nokpbITnsi BHEobOpOoTHbIX akTnBoB CK 0,7204 0,6492 0,7895 55,1434 1,3317 1,5649
Koadb. domHaHCoBOI YCTONYMBOCTU 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000
Koadp.aBTOHOMMM 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000
DuHaHC08bIU PUCK

MokpbITME NPOLEHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a
[ons gponra B MHBECTUPOBAHHOM kanuTtane, % 36,49 35,19 30,38 n/a n/a n/a
KpeauTtbl 6aHkoB / CobCcTBEHHBIN kanuTarn, % 57,45 54,29 43,65 n/a n/a n/a
KpeauTbl 6aHkoB / AKTBbI BCero, % 35,26 34,30 29,84 n/a n/a n/a
SppekmueHocmb

O6opaurBaemMoCTb 3anacoB, AHei 0 1 1 0 n/a n/a
O6opaunsaemoctb HOC, aHen 7 11 10 0 n/a n/a
O6opauvBaemocTb A4e6UTOPOB, AHE 297 224 219 466 n/a n/a
O6opayrBaeMoCTb NPOYMX aKTUBOB, AHEN 0 0 0 0 n/a n/a
OnepaunoHHbIA LMK, AHEn 304 236 230 466 0 0
O6opayrBaemMoCTb KPEANTOPOB, AHEN 211 135 107 62 n/a n/a
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31.12.2015r. | 31.12.2016 r. | 31.12.2017 r. | 31.12.2018 r. | 31.12.2019r. | 31.12.2020 r.

O6opaurBaemMocTb NPoYMX NacCUBOB, OHEW

durHAHCOBLIV LMK, AHEN 93 101 123 404 n/a n/a

[pubbinbHOCME / peHmabenbHoCcmb

Koad. EBITDA, % 24,86 48,74 47,89 -61,50 n/a n/a

Koadb. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a

Koadh. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a

Koadb. npubbinv nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a

Otpava Ha cobecTBEHHbIV KanuTan, % -2,31 -2,16 -1,49 -6,50 10,63 2,06
OTpava Ha MHBECTUPOBaHHbIN kanuTan, % 2,25 2,17 1,90 -4,73 5,87 -0,06
OTpava Ha akTuBbl, % -1,25 -1,35 -0,98 -5,25 10,58 2,06

UemoyHuk. 1. Pacuemsi OueHwuka

[na dopmmnpoBaHus NepeyHs nokasatene MOHUTOPUHIa, a Takke pa3paboTKM CUCTEMbI paHXUPOBaHUS
ObInn BblAENEHbl Teé CTOPOHbI XO3SMCTBEHHOW AesTenbHocTn ObLecTBa, KOTopble Hanbonee BaXHbl AN
CODCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHus. K Hum oTHocATcs:

ahpekTUBHOCTL BU3HECA;

pUCKOBaHHOCTb BU3Heca;

e  [OMNrOCPOYHbIE N KPATKOCPOYHBIE NEPCMNEKTUBLI NNATEXECNOCOOHOCTY;
e  Ka4yecTBO yrnpaBrieHusi GU3HECOM.

Mpepnaraembii Noagxo K MOHUTOPUHIY (PMHAHCOBOIO COCTOSAHUSA N MHBECTULIMOHHOWN MPUBMEKaTeNbHOCTH
OOwecTBa faeT KOMMIEKCHYIO XapakTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTY.

AdbekTMBHOCTL GM3Heca npegnaraeTca OUEHMBATb C MOMOLLLIO Mokasatens -ReHmabenbHocmb
cobcmeeHHo20 Karumara”, nokasbiBalowWero pasmMep 4YucTon npubbinu, kotopas Gbina reHepupoBaHa
CODCTBEHHbIM KanuTanoMm npeanpuaTus, XapakTepudyeT CTeneHb NpuBReKaTenbHOCTU obbekTa Ang
BNOXEHUSA CPeACTB aKLMOHEepOB. YeM Bblle AaHHbIN KO3(ULMEHT, TEM Bbille OOXO4 Ha MHBECTULUN B
kanutan ObLwecTBa.

PuckoBaHHOCTb Gu3Heca MOXET ObITb OLEHEHA C NMOMOLLBIO NokasaTens -KoagguyueHm ¢huHaHco8oU
asmoHOMUU”,NOKa3bIBALWMNIN Kakasi YacTb mMmyllectBa O6uwectBa dopmmupyeTcss 3a c4eT COOCTBEHHbIX
cpenct.llpn ogmHakoBoM 3HaveHun ROE puck BRnoxeHus cpeacTB MeHblle Anis TOro nNpeanpuatus, y
KOTOPOro Bbille YpOBEHb COOCTBEHHOro KanuTana, crnegoBaTeNlbHO, OHO MpeanodTuTenbHee angd
uHaHcupoBaHus. py MpoYMX paBHbIX YCMOBUSIX, YeM Oornblue Yy npeanpusatust Jonst cOOCTBEHHbIX
cpencTtBs B naccmeax, TemM 6onblue Yy Hero BO3MOXHOCTEWN Ona OONONMHUTENbHOIo npmuBlevYeHna 3aeMHbIX
cpenctB. ATO OCODEHHO BaXXHO, HaMpuMMep, Koraa NpeanpusaTuio MpeacTouMT MPOBECTUM 3aMeHYy CBOUX
OCHOBHbIX (DOHAOB, Ha 4YTO TPeOYITCA KPyrnHble KanuTanoBroXeHusi. Toraa, Hapsgy C BIIOXEHWEM
CODCTBEHHbIX CPeACTB, NPEAnPUSATUE CMOXET aKTMBHEE NpuBriekaTb kpeanThl (MO KparHen mMmepe, Y Takoro
npeanpusTusa oyaet 6onblue nMyLLEecTBa, KOTOPOE MOXHO MpeacTaBuTb B 3anorosoe obecneveHune). Jons
3aeMHbIX CPeACTB B UCTOYHUKax (pMHaAHCUPOBAHMSA MOKa3biBaeT, Kakas 4acTb UMYLLECTBa Npeanpusatms
hakTU4eckn NpPUHAANEXUT KpeauTopam, a He ero cobcTBeHHUKkaM. Yem Bbilwe aTa gons, Tem Bce Gonee
XecTkne TpeboBaHUS K NPeanpuUATUIO MOTyT NPeabsBNSATb KpeauTopsbl, a 3T TpeboBaHUA B BONbLUNHCTBE
Crny4YaeB He COBMaalT C MHTEpecamMn cCOBCTBEHHUKOB.

Bce BblwenepeyvncrieHHoe xapakrtepusyeT (UHaHCOBYHO YCTOMYMBOCTb NPEANpUATUS, ero CnoCOBHOCTb
HopMarnbHO hyHKUMOHMPOBaTb 6e3 NpUBNeYeHnst BHELLHUX (OMHAHCOBbIX PECYPCOB.
Hdonrocpo4Hble U KPaTKOCPO4HbIE MEPCMNeKTUBbI NaTexxecnocobHocTUNpeanaraeTca oueHnBaTb C
NCMNonb30BaHNEM CreayLmnx nokasartenemn:
e ko3dhdUUMEHTaA MOKPbITUS BHEOOOPOTHLIX aKkTMBOB COOCTBEHHbIM Kanutanom (nokasaTerb
OO0NTOCPOYHOM NIIaTEXEeCNoCoBHOCTN);

e Cpok 0BopoTa KpeaMTOPCKON 3a40IMKEHHOCTU (NOKa3aTerb KPaTKOCPOYHOMW NnaTexecnocobHocTH).
MpuHumas peweHve 06 uHBECTULWAX, CriedyeT Y4YMTbiBaTb HE TOMbKO PUCK HEMOSyYeHWs xernaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbLIX CpeacTB, T.e. puUcKk BaHkpoTcTBa npeanpuaTtus. Puck
BaHkpoTcTBa npeAnpuaTMS (B PasnMyHbIX €ro MNPOSIBAEHUAX) YYUTbIBAIOT KOI(MMUUMEHT MNOKPbITUSA
BHEOOOPOTHbIX aKTMBOB COBCTBEHHbLIM  KanutarioM W AnuTenbHocTb  obopoTa  KpeamTopcKon
3aJ0/MKEHHOCTH.

KayectBOo ynpaBneHus  Ou3HecomxapakTepudyetrcd nokasatenem -HnumenbHocmbs — yukria
camogpuHaHcuposaHus (unn  -BnutenbHocTb 0BOpoTa UYMCTOrO  MPOU3BOACTBEHHOrO  06OPOTHOrO
kanutana”). YncTblin NPOM3BOACTBEHHLIN OBOPOTHLIN KanuTan npeacTasnseTr cobovi cymMmy 3anacoB U
AebnTopcKon  3aJ0MKEHHOCTM 3a BblMETOM  KpeamuTopckon  (HeuHaHCOBOW)  3a40IPKEHHOCTM.
OnuTtenbHOCTb ero o6opoTa xapakTepusyeT Hanmume unm oTCyTCTBME (€Cnu nokasaTerb MeHbLUe Hyns) y
npeanpusaTns  COoBCTBEHHbIX MPOU3BOACTBEHHbIX OOOPOTHLIX cpeAcTB. [lonoxuTenbHoe 3HayYeHue
nokasartens ykasblBaeT BpeMsi, B TedeHue KoToporo obpaiiaTca obopoTHble CpeacTBa NpeanpusATus
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(Nponas BeCb KPYr OT onnaTbl Cbipbs Y MaTepuarnoB, HaXoXAeHUs UX B BUAEe NPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEHHOro MPOM3BOACTBA, 3anacoB rOTOBOW MNPOAYKUUW A0 MOMyYeHus nnartexa 3a
peanusoBaHHyt npoaykumio). OTpuuatenbHoe 3HayYeHWe nokasaTens CBMAETenbCTByeT o6 OTCyTCTBUM
COBCTBEHHbIX 0BOPOTHBIX CPEeACTB, @ ero BenuyvMHa XxapakTepusyeT MUHUMArnbHYl CyMMy Kpeamuta Ha
nonosiHeHMe obOpPOTHBIX CPEACTB, HEOOXOAMMOro NpeanpuaTuio. Ha ocHoBaHWM aHanusa OnUMTENbHOCTU
obopoTa YUMCTOro Npomn3BOACTBEHHOrO OBOPOTHOrO KanuTana MoryT OblTe cAenaHbl BbiBOAbl O KayecTse
ynpaeneHus npegnpusatvemM. [pu pauMoHanbHOM ynpaBrieHnn OBOPOTHBIM KanuTanoMm NpeanpuaTus
ONUTENbHOCTL 060pOTa YNCTOro NPOU3BOACTBEHHOrO OOOPOTHOrO KanuTana NonoXurenbHa, HO 6ru3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AeBUTopCcKOn 1 KpeanTOPCKOM 3a00JPKeHHOCTEN cbanaHcnpoBaHa, a
BeNMYMHa 3anacoB onpefensieTcss TEXHONOMMYECKMMU OCOOEHHOCTSIMM MNPOM3BOACTBA. YBENUYeHue
paccMaTpvMBaeMOoro nokasartens ykasblBaeT, YTO 3HauuTernbHble (PMHAHCOBLIE PEeCcypCbl 3aMOPOXKEHbI B
060poTHbIX cpefcTBax. CnegoBaTtenbHo, NMMBO Ha MpeanpuaTUM HepaumoHanbHa 3aKynovHO-cObITOBas
AesTenbHocTb (pa3mepbl 3anacoB M36bITOYHbI), NGO HeaddekTmBHa pabota ¢ gebutopamu, wu
npeanpusiTue npegocTaenseT 6ecnnaTHbIN KpeauT CBOMM KoHTpareHTam. OTpuuaTensHas, Ho Grm3kas K
HyMno BenuuuHa AnuvTenbHOCTM obopoTa CBUAETENbCTBYET O PUCKOBAHHOCTU MOMUTUKU Npeanpusatus,
CTPOSLLEro CBOK OEATENbHOCTb Ha UCMOMb30BaHMM 6ecnnaTHbIX KPeaNTOB NOCTaBLUMKOB. 3HaYNTENbHbIE
oTpuUaTenbHble 3HAYEHUS CBUAETENbCTBYIOT 00 OTCYTCTBUM Yy Npeanpusitud cobCTBEHHBLIX 0BOPOTHBIX
CpeacTB M Hanmyum npobnem ¢ hMHaHCOBOM YCTOMYMBOCTBLIO. [NpuynHamm pocta gnutensHocTM obopoTa
4YNCTOr0 NPOM3BOACTBEHHOrO OOOPOTHOrO Kanutana MoryT 6biTb NMBO YObITOYHOCTE AEeATENbHOCTU
npeanpusaTus, Nnbo oTerevyeHne (MMmobunmnsauus) cpeacTs.
3Ha4veHus ykasaHHbIX Bbille (pMHAHCOBbIX KOAhULNMEHTOB NpeacTaBneHsbl B Tabn. 12.

Tabnuua 12.

3Ha4yeHnAa puHaHCOBbIX KO3(PPULMEHTOB, NPUHATLIX ASIA KOMMNIIEKCHOWU OL,eHKM (PUHAHCOBOrO COCTOAHUSA

31.12.2015 | 31.12.2016 | 31.12.2017 | 31.12.2018

HaumeHoBaHuenoka3artenen

PeHTabenbHocTb cob6CcTBEHHOrO KanuTana, % -2,31 -2,16 -1,49 -6,50 10,63 2,06
YpoBeHb coBCTBEHHOrO Kanutana, % 61,37 63,17 68,37 99,85 99,34 100,00
Koadb. nokpbITns BHEO60POTHBIX akTBoB CK 0,72 0,65 0,79 55,14 1,33 1,56
OnutenbHocTb 060pOTa KPEANTOPCKON 3aA0MKEHHOCTU, AHEN 211 135 107 62 n/a n/a
OnuTenbHOCTb UMkNa caMoHaAHCUPOBaHNSA, OHEN 93 101 123 404 n/a n/a

UemoyHuk: 1. Pacyemsl OueHwuka
[Ona Toro 4toObl yKasaHHble MOKasaTenu MOrMM UCNONb30BaTbCA ANS Lener MOHUTOPMHra npuHATa
CUCTEMA pPaHXUPOBaHWA W Krnaccudukaumn npeanpusatvin npeacTaBneHHble B Tabn. 13 u tabn. 14

COOTBETCTBEHHO.

Tabnuua 13.
Cucrtema paHXnpoBaHuUA (*)MHaHCOBbIX nokasareneun
Fpynnbl
PeHTabenbHocTe cobecTBEHHOrO kKanuTana, % > 1/3 Ub* 1/3 - 1/4 UB* <1/4 LUB*
YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koad. nokpbITnsi BHEO6OPOTHBIX akTMBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTL LMKNa camodUHAHCUPOBAHWS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepBana. 5 3 1 0
* - 0o 2014 r. ncnonb3yeTcs cTaBka pedmHaHcupoBaHus, ¢ 2014 r — knovesasn cTaska.
UcmoyHuk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Tabnuua 14.

Knaccudmkaumsa npegnpmatum

Ipynna G L ®DUHAHCOBO — UHBECTULIMOHHAA XapaKTepuUCTUKa (MPUBeKaTenbLHOCTL)
py MHTepBarnoB P P P

MpeanpusiTnue nMeeT BbICOKWUIN ypoBEHb peHTabenbHocTU. OHO PMHAHCOBO ycToWYMBO. Ero nnarexecnocobHOCTb
A 21-25 He BbI3bIBAaET COMHEHUI. CocTosiHMEe hUHAHCOBOrO M NMPOM3BOACTBEHHOrO MEHeMKMeHTa Bbicokoe. MNpeanpustue
MMeeT GnaronpusTHblE LWaHChl AN AanbHeNLLero pa3suTus.

Mpeanpusatne vmMeeT yAOBNETBOPUTENbHBLIA YPOBEeHb peHTabenbHocTW. OHO B LENOM MnaTexecrnocobHo u
(UHAHCOBO YCTOMYMBO, OOHAKO OTAENbHble MNOKa3aTenu HWXKe pekomeHAyeMmbix 3HadveHun. [Npeanpusatne
He[0CTaTOYHO YCTOMYMBO K KonebaHMsiM pbIHOYHOTO cnpoca Ha NpoAyKLUMIO U UHBIM BHELWHUM dhakTopam. Pabota
C npeanpuaTuem TpebyeT B3BELLEHHOro Noaxoaa.

B 11-20
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Cymma ueH
Fpynna ®DUHAHCOBO — MHBECTULIMOHHASI XapaKTepMCTUKa (MPUBMEKaTenbHOCTb)
MHTepBarnos

MpennpusiTe prHaHCOBO HEYCTOMYMNBO, UMEET HU3KYIO PEHTAabEeNbHOCTL AN NOAAEPXKaHUS MnaTexecnocobHOCTM
Ha npuemnemom ypoBHe. Kak npaBuno, Takoe npeanpusitue MMeeT NpoCPOYEHHYIO 3a40MMKeHHOCTb. OHO 6rM3Ko K

C 4-10 notepe UMHAHCOBOW YyCTOMYMBOCTU. [Nsi BbiBeAEHWUS NPEAnpuUaTUS M3 KPU3UCHOrO MonoxeHus TpebyeTcs
NpPeanpuHATL 3HAYUTENbHbIE U3MEHEHUs B ero (prHAHCOBO — XO3SINCTBEHHOM [fesiTenbHocTu. WHBecTuuum B
npeanpusiTue cesidaHbl C NOBbILUEHHBIMW PUCKaMK.

MpepnpusTne HaxoanTcs B rnybokom kpusnce. Pasmep KpeamMTOpCKOM 3a40/KEHHOCTU BEMUK, OHO HE B COCTOSIHUN
pacnnayuBatbCcsi No CBOMM obsi3atenbcTBam. PUHaAHCOBAs YCTOMYMBOCTL MPEANPUSTUS NPaKTUYECKW yTpadveHa.

D Metee 4 3HaveHne nokasatensi peHTabenbHOCTU COBCTBEHHOrO KanmuTana He MO3BOMSET HaAeATbCA Ha ynyylleHue.
CreneHb Kpu3nca NpeanpusTUs CTornb ryboka, YTo BEPOATHOCTL YIYYLLEHNS CUTyauumn Aaxe B Criyv4ae KOPEHHOro
MHaAHCOBOro ynyylleHns AesTeNbHOCTN HeBbICOKA.

Ucmounuk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [OaHHbIX NpeAcTaBrieHHbIX B Tabn. 12 6bin npoBedeH pacyeT WHOMKATOpPOB (OUHAHCOBO-
WHBECTULMOHHON NpuBnekaTensHocTn Obwectea 3a nepmog ¢ 31.12.2015 r. no 31.12.2020 r. Pe3ynbTathbl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 15 — tabn. 20.

Ta6bnuua 15.
Pe3ynbTaT pacyeTta MHgMKaTopa (pMHaHCOBO-UHBECTULMOHHOMW NpUBMeKaTenbHocTn Ha 31.12.2015 r:.qa
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 UB <1/4 Ub
WHavkaTop Ans paccmartpyBaemMoro npeanpustus 0 0 0 1
YpoBeHb coOBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaunkaTop ana paccmarpmBaeMoro NpeanpuaTms 0 1 0 0
Koad. nokpbITnsi BHEO6OPOTHBLIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmatprBaeMoro npeanpustus 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHaukaTop ana paccmarpyvBaemMoro npeanpusitms 0 0 0 1
[nuTenbHOCTb LMKNa camodUHaHCUPOBaHWS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyBaemMoro npeanpustus 0 1 0 0
KonuuyecTBo nokasarenei B rpynne 0 2 0 3
LleHa nHtepsana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 6
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. [
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6bnuua 16.
PesynbTaT pacyeta uHgumkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTM Ha 31.12.2016 roaa
Fpynnbl
_—“__
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % > 1/3 Ub 1/3-1/4 Ub <1/4 Ub
VHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
YpoBeHb co6CTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
VHauvkaTop ans paccmarpyvBaemMoro npeanpusitus 0 1 0 0
Koadh. nokpbITusi BHEO6GOPOTHBLIX akTMBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
OnutenbHocTb 060poTa Kped. 3a0MKEHHOCTH, AHEW <=60 61-90 91-180 >180
WHaukaTop Ans paccmatpyvBaemMoro npeanpustis 0 0 1 0
[OnuTenbHOCTb UMKNa caMoHaHCUPOBaHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTop ans paccmarpyvBaeMoro npeanpusitus 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 1 2
LleHa uHTepBana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 7
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIIEK. Cc
UemoyHuk: 1. Pacuem OueHujuka.
Ta6bnuua 17.
PesynbTaTt pacyerta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTH Ha 31.12.2017 roga
pynnbl
PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHpankaTop 4ns paccMarpyuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
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WHpavkaTop Ans paccMaTrpyuBaeMoro npeanpusaTus 0 1 0 0
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHauvkaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 0 1 0
OnuTenbHOCTb LMKkna caMoUHaAHCUPOBAHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyvBaemMoro npeanpustus 0 0 0
KonuuecTtBo nokasatenen B rpynne 0 2 1 2
Llena nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 7
Ipynna doHaHCOBO-MHBECTULIMOHHON NPUBHEK. (o]
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 18.
Pe3ynbTaTt pacyeta nHaMkKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTh Ha 31.12.2018 roaga
Fpynnbi
PeHTabenbHOCTL COGCTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
VHavkaTop Ana paccmarpusaemMoro npeanpusaTms 0 0 0 1
YpoBeHb cobCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHgukaTop ans paccmarpyvBaemMoro npeanpusitus 1 0 0 0
Koadb. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
VHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 0 1 0 0
[nuTenbHOCTb LyKna camodUHaHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTtop ana paccmarpusaemMoro npeanpusaTms 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 2 2 0 1
LleHa nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanoB) 16
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. B

UcmoyHuk: 1. Pacdem OueHwuka.
Ta6bnuua 19.
Pe3ynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBnekKaTenbHocT Ha 31.12.2019 ropa

PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 LUb 1/3 - 1/4 b <1/4 Ub

VHavkaTop ans paccmarpyvBaeMoro npeanpusitus 1 0 0 0
YpoBeHb cobcTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccMmarpvBaeMoro npeanpuaTus 1 0 0 0
Koadh. nokpbITusi BHEO6GOPOTHBIX akTMBOB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
[nutenbHocTb 060poTa Kped. 3a40MKEHHOCTH, AHeW <=60 61-90 91-180 >180
WHpavkaTop Ans paccMaTrpyuBaeMoro npeanpuaTus 0 0 0 1
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHavkaTop ana paccmarpyvBaeMoro npeanpusitus 0 0 0 1
KonunyectBo nokasarenei B rpynne 3 0 0 2
LleHa nHTepeana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 15

F'pynna ¢MHaHCOBO-MHBECTULIMOHHOMN NPUBIEK.

UemoyHuk: 1. Pacuem OueHujuka.

Ta6nuua 20.
Pe3ynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBnekKaTenbHocT Ha 31.12.2020 ropa

Fpynnbl

PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHoukaTop ana paccmarpyvBaeMoro npeanpusitus 1 0 0 0

crpannna 30



" " o]
tel. +7(495)229-49-71 Q00 Lermp,ouemir imBec T

YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop ans paccmarpvBaeMoro npeanpuaTus 1 0 0 0
Koad. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHgvkaTop Ans paccmarpuBaemMoro npeanpusitus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHaukaTop ans paccmarpyvBaeMoro npeanpusitus 0 0 0 1
[nuTenbHOCTb LMKNa camodUHaHCUPOBAaHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgvkaTtop ans paccmarpuBaemMoro npeanpusTtms 0 0 0 1
KonunyectBo nokasarenei B rpynne 3 0 0 2
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (LieH MHTepBanoB) 15

F'pynna ¢mHaHCOBO-MHBECTULIMOHHOW NpUBEK. B

UcmoyHuk: 1. Pacdem OueHwuka.

pachnueckan uUHTepnpeTaums W3MEHEHUs uHAWKaTopa (UHAHCOBOW MPUBIIEKATENBHOCTU (CYMMbI
©annoB) npeacTaBneHa Ha puc. 7.

30

>

Cymma fanoeyfueHanHTegBana) 2
h
\

31.12.2015 1. 31.12.2016 1. 31122017 r. 31.12.2018 r. 31.12.2019 r. 31.12.2020 r.

Puc. 7. QuHamuka uameHeHus1 uHOukamopa ¢huHaHcoeol npuesiekamessbHocmu Obwecmea
Pe3ynbTaThl KA4ECTBEHHOM OLEHKU OCHOBHBIX MOKa3aTenewn Xo3ancTBeHHon aesatensHoctn ObuwecTea (B
npoueHTax oT ANNTENbHOCTM PETPOCNEKTUBHOMO Nepuoda) npeacrasneHsl B Tabn. 21.
Ta6bnuua 21.
Pe3ynbTaTbl KQUECTBEHHOW OLIEHKU OCHOBHbLIX NOKa3aTenen xo3siicTBeHHon aeaTenbHocTn O6wecTBa, %

KauyecTBeHHas oLeHKa OCHOBHbIX NOKa3aTernen Xo3aMCTBEHHOMN
AeATenbHocTy OGLecTBa (B NpoLeHTax oT ANUTEeNbHOCTU
PeTPOCNEeKTMBHOrO nepuoaa)

0,00

MokasaTenb X03ANCTBEHHOMN OuHamuka
AeATenbHOCTN U3MeHeHUsA

AhhekTMBHOCTL BU3Heca Poct 33,33 0,00 66,67
PuckoBaHHOCTb GU3Heca Poct 50,00 50,00 0,00 0,00
[lonrocpoyHble NepcnekTuBbI
NNaTexecnocoBbHOCT Poct 50,00 0,00 0,00 50,00
KpaTkocpouHble nepcrnekTuBb!
NNaTexecnocoBGHOCTH PasHonanpasnenHas 0,00 16,67 33,33 50,00
KauyecTBo ynpaeneHus GuaHecom CHuxeHne 0,00 66,67 0,00 33,33

UemoyHuk: 1. Pacyem OueHujuka.
AHanna OaHHbIX NpeacTaBJ/iIeHHbIX B Tabn. 15 — t1abn. 21no3sonsaeT coenatb cnegyruime BblBOObI:

1. Ilo COCTOSIHUIO Ha MOCNEAHIO OTYETHYIO AaTy mMHaHCoBas npuerekatensHocTs OOLecTBa OTHOCUTCSA
K rpynne ¢uHaAHCOBOW npuBnekatenbHoCcTM B, oTmevaeTcs pocT (hMHAHCOBOW NpuBReKaTenbHOCTU
Ob6uecTBa.
2. ®opmanbHas oueHka adhpeKkTMBHOCTM BUaHeca — BbicoKas (MO COCTOSIHWIO Ha AaTy OLEHKW).
3. dopmanbHasa oueHKa pUCKOBAHHOCTU GM3Heca — BbiCOKas (PUCKM HE3Ha4MTenbHbI) (MO COCTOSIHUIO Ha
OaTy OLEHKM).
4. dopmanbHas OoueHKa OONTOCPOYHON NEepCneKTUBHON NMaTexecnocobHOCTN — BbiCOKas (MO COCTOSHWIO
Ha JaTy OLEHKMN).
5. dopmanbHaga oueHKa KpaTKOCPOYHOWN MEPCNEKTUBHON MMaTeXecnoCoOHOCTN — HeyAOBNEeTBOpUTENbHAA
(MO COCTOSIHMIO Ha ATy OLEHKN).
6. ®opmarnbHasi oueHka KadecTBa ynpaerneHus GusHecoMm —HeyLoBNeTBOpUTENbHAs (MO COCTOSIHWUIO Ha
AaTy OUEHKM).
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7. 3HadyeHMss nokasaTenei, XapaKTepusylLMX XO3AWCTBEHHYH  OeATenbHOCTbM  (PUHAHCOBO-
MHBECTULMOHHYIO npuBnekaTensHocTb O6LecTBa, 0BYCnoBMneHbl WM3MEHEHUMEM CTPYKTYpbl aKTUBOB U
obszaTenbctB O6LIEeCTBa, CBSA3aHHbLIM C Npoaaxei 06bekTa HeABUKMMOCTH.

3.5.4.llporHo3HbIe AaHHbIe

Mpy npoBegeHUM HacTOsILLEN OLEHKM 3akasyuMkoMm OLEeHKM He MpeaocTaBnieHbl MNepcrnekTUBHbIe
(NporHo3Hble) Gu3Hec-NMnaHbl, (UMHAHCOBbIE MOAENM W TMpoyYMe [OOKYMEHTbl, YCTaHaBnvBatoLlme
NPOrHO3HbIE BENMYMHBI OCHOBHbIX NokasaTenel aeatensHocT ObliecTsa.

3.6. OnucaHue TeKyLiero ncnoJib3oBaHusA 06 BbEeKTa OLIEHKH

Mo cocTosiHMO Ha gaTy NPOBeAEHMsT OLLEHKU OLleHMBaeMbll OOBLEKT MCMNONb3yeTcs Kak UHBECTULIMOHHBIN
0ObEKT — BIOXEHWE OEHEXHbIX CPeAcTB COOCTBEHHMKA C LIENbIO MOJSlyYeHUs B NepcrnekTuBe goxoda oT
nepenpoaaxu o0bekTa UnM AoXod0B OT AMBMOEHOOB.

3.7. OnucaHwme gpyrnx hakTOPoOB U XapaKTePUCTUK, OTHOCSALLUMXCA K OO BLEKTY OLIeHKU

I'Ipvl aHann3e gaHHbIX, NpeacTtaBl1eHHbIX 3akasumkom, apyrue CbaKTOpr N XapakKTePUCTUKN, OTHOCALLUNECA
K 06'beKTy OLEHKHN, CyLLeCTBEHHO BnuaoLline Ha ero CTOMMOCTb, He BbIABJ1EHbI.
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IV. AHAIIN3 PbIHKA OBbEKTA OLIEHKU

4.1. OCHOBHbI€ TeHOEHL MU COLMaNbLHO - SKOHOMMYECKOro pa3BuTuA B nepmog ¢ 2006 r. no 2019 r.

[aHHble 06 OCHOBHbLIX TEHOEHLMSX coumanbHO-3KOHOMMYEeckoro passutuss Poccuickon depepaunn B
nepuog ¢ 2006 r. no 2019 r. npeacraBneHbl B Tabn. 22.
Tabnuua 22.

[JaHHble 06 OCHOBHbIX TEHOEHLMSAX COLManbLHO-3KOHOMUYeckoro pa3sutua Poccurckon denepauumn

MokasaTenu 2007 r.

BB 1085 1052 2,2 1045 1043 1037 1018 1007 7.2 9,8 1015 1023 1036
Wnaexc-ecnsitop BBI 1138 1180 1020 1142 1159 1091 1054 1075 1082 1036 1052 1080 1034
Wrnexc notpeGuTensckux 11,9 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030
LieH, Ha KOHeL, nepuoga

MHAeKe npombiLIneHHoro 106,80 100,60 89,30 107,30 10500 10340 10040 101,70 96,60 1011 102,1 1029 1023
npoun3BoacTea

Obpatarsisaioume 11050 100,50 84,80 110,60 108,00 10510 100,50 102,10 94,60 100,1 100,1 102,6 103,9
npoun3BoacTea

MHaekc npoussoacTea
npoAYyKUMM CENbCKOro 103,30 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 100,4 104,0
xossncTea

"(”;:ﬁij;‘”"‘””c“w”""' 123,80 10950 86,50 106,30 110,80 106,80 100,80 9850 89,90 9910 1044 1029 1030

O6bembl pabot no suay

[eATeNbHOCTU 118,2 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70 100,5 105,3 105,4
«CTponTenbcTBO»

Es;ﬂ:”e“m”””“"'x 120,95 104,74 9345 975 106,68 10546 107,31 11943 101,31 9350 102,80 1032 104,2

PeanbHble pacnonaraemMbie

OEeHexXHble aoxoabl 1121 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3
HaceneHus

Eﬁ:::“a” sapaGotHan 172 1115 96,5 1052 1028 1084 1048 1012 91,0 1006 1029 1069 1149
CpenHemecsivHas

HadncnenHan 12971 16488 17832 19959 22185 25360 28381 30900 32418 36703 39167 43008 47468
HOMWHanbHasa SHPEGOTHaﬂ

nnara, pyb6.

YpoBeHb 6e3paboTuubl K

3KOHOMMNYECKN aKTUBHOMY 6,0 6,2 8,3 73 6,5 55 55 52 56 55 52 4.8 47
HaceneHunw (HE KOHel

nepvoaa)

OBopor posuroi 116,1 137 94,9 1065 1071 106,3 1039 1027 90,01 9480  101,3 1029 1045
TOoproenu

O6bem nnaTHbIX ycnyr

v 107,7 1043 97,5 101,5 1032 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8
JKcnopT ToBapoB, MNpA.

nonn. CLUIA 3519 4676 3017 397, 516,7  524,7 526 4978 3397 2702 3535 4394 4100
MmMnopT ToBapoB, Mnpa.

fonn CLUA 199,8 2671 167,3 2289 3058 3173 3153 2867 194.1 1914 2384 2577 2687

CpefHsisi LeHa 3a HepTb

Urals, nonn. CLUA/Gappens 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0

UcmoyHuk. 1. http://www.gks.ru

B obLiem crniyyae MOXHO BbiAENUTb TPU OCHOBHbIX COCTOSAHUSI SKOHOMUKN, @ UMEHHO:
e  3KOHOMWYECKWUI POCT;

e  CTarHauus;

e  OKOHOMMUYECKWIA KPU3UC.

OKOHOMUYeCKUl pocm - 3TO yBennyeHne obbema Npom3BoACcTBa NPOAYKLUMM B HALUMOHANBbHOW 3KOHOMMKE
3a onpefeneHHbI neprnoa BpeMeHu (Kak npaBuno, 3a roq). BeigensaoT ABa BMaa SKOHOMUYECKOro pocra:
3KCTEHCUBHbIN POCT N MHTEHCUBHbIN POCT.

OKkcmeHcusHbIU pocm peann3yeTcs 3a CHET KONMMYECTBEHHOIo YBenunyeHus pecypca, npu 3ToOM CpeaHsis
NPON3BOANTENBHOCTL TPYAA CYLLECTBEHHO He N3MEeHseTcs.

MHmeHcusHbIl pocm peanuayeTcsl 3a CYET COBEPLUEHCTBOBAHWS M MOBLILEHUS] KavyecTBa CUCTEM
ynpaBneHnsl, TeXHOMOr, WCMONb30BaHUSA WMHHOBAUMW, MOAEPHM3auMM MPOM3BOACTB M MOBbILEHMWS
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Ka4yecTBa YenoBevecKoro kanurana.

CmaeHayusi - COCTOSIHUE 3KOHOMMKM, XapaKTepuaylolleecss 3acToeM MNPOM3BOACTBA W TOProBnM Ha
NpoTsDKEHMM  anutenbHoro nepuoga. CrarHaumsa CONPoOBOXAAETCA  YBENUYEHWEM  YUCIIEHHOCTU
0e3paboTHbIX, CHMXKEHMEM 3apaboTHONM NnaTthl N YPOBHS XMU3HW HaceneHus. BoipaxkaeTcst B HyNeBbIX Uin
He3HauMTeNbHbIX TemMnax pocTa, HEU3MEHHOW CTPYKType OKOHOMWKM, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEAEHUSIM, Hay4YHO-TEXHNYECKOMY MPOrpeccy.

OKOHOMUYECKUU KPpU3UC XapakTepusyeTcs NafeHMeM MpoM3BOACTBA, MPOUCXOASLUM B 3HAYMTENbHbIX
MacliTabax. Bbi3biBaeTCs BHE3IKOHOMUYECKMMWN MPUYMHAMUN U CBSI3aH C HapyLLUEHMEM HOpMaribHOro xoaa
(aKOHOMMYECKOro) BOCMNPOM3BOACTBA MOL BNUSIHUEM CTUXUAHBIX BGEACTBMIN UNU NOAUTUYECKUX OEUCTBUMN
(pasnnyHbIX 3anpeToB, BOVH M T. Nn.). CneactBMEM 3KOHOMUYECKOTO Kpu3uca SIBMSIETCA yMEHbLUEeHue
pearnbHOro BaroBOro HauMOHAaNbHOIMO NpPoAdykTa, MaccoBble GaHKpoTCTBa M 6e3paboTuua, CHUXKeHue
XM3HEHHOrO YPOBHSI HAcemneHus.

B Hanbonee ob6Liem BUAE COCTOSAHNE 3KOHOMUKU B PETPOCNEKTUBHOM NEpUoae MOXHO oxapakTepu3oBaTb
cnegyrowmm obpasom:

° nepuwog ¢ 2006 r. no 2008 r. — 3KOHOMWUYECKMIA POCT;
e 2009 r. — SKOHOMUYECKNIN KPU3UC;

. nepuog ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTarHayus;

e 2015 r. — 9KOHOMWNYECKNA KPU3UC;

. 2016 r. — 3KOHOMUYECKUIN KPU3UC C NPU3HAKaMK NOCTENEHHOW CTabunusaunm OCHOBHbIX NokasaTenen
(oTMeYaeTCsa CyLeCTBEHHOE CHWDKEHWE YPOBHSA MHMMSALMK, POCT MPOMbIWIIEHHOro 1 obpabaTtbiBatoLmx
NPOM3BOACTB, a Takke NMPON3BOACTBA CENbCKOXO3ANCTBEHHOM NPOAYKLUN);

e 2017 r. — cTabunum3aums OCHOBHbIX NMoKa3aTenen (0TMe4YaeTCs CyLECTBEHHOE CHWKEHWE YPOBHS
WHNAUUN, POCT MNPOMBLILNIEHHOrO M obpabaTtbiBaloWwmMx NPOM3BOACTB, a Takke Mpou3BoACTBa
CENbCKOXO3ANCTBEHHOW MPOOYKLMN);

e 2018 r. — HabnlogaeTcs yny4lweHme MaKpO3KOHOMMYECKMX Nokasatenen, Habnwogaetca poct BBI
0o 2,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTW, POCT WMHBECTULUN B OCHOBHOWM
KanuTan, Takke oTMevaeTcsl poCcT UHNAUMK, KoTopasi cocTaBuna no utoram roga 4,3%;

e 2019 r. — HabntogaeTcs yny4leHMe MaKpO3KOHOMMYECKMX Nokasatenen, Habnwogaetca poct BBIM
0o 1,3% no utoram roga, poCT MPOM3BOACTBEHHOM AKTMBHOCTWU, POCT WMHBECTULMN B OCHOBHOW
KanuTan, Takke oTMe4aeTCsl CHUXeHUEe HANaUMK, KoTopas coctasuna no utoram roga 3,0%.

4.2. OCHOBHbIE€ TEHAEHLUN COLManbLHO - 3KOHOMUYECKoro pa3Butusa 2020 r.

JKOHOMMYecKasas aKkTUBHOCTb.

CuTyauma B KIIOYEBBIX HECBIPbEBBIX OTpacnsx 3SkoHomukn B 2020 r. ocTaBanacb YCTOWYMBOWA.
MpombiwneHHoe Npon3BoacTBO B koHUe 2020 r. npoaormkmnno BocctaHasnmeaTbes — Ao -2,5% r/r B 4ks20
nocne -4,8% r/r B 3kB20 n -6,7% r/r Bo 2kB20. B gekabpe NpOMbILLNIEHHOE MPOM3BOACTBO NMPaKTUYECKU
BbIlWMO Ha yposeHb npeabigywero roga (-0,2% r/r nocne -1,5% r/r B Hosbpe) 3a cyeT CUMbHbIX
nokasaternen obpabaTbiBaloLllen NpoMbiieHHOCTU. B uenom 3a 2020 r. nokasaTenu MpOMbILLNIEHHOIO
npounssoacTtsa (-2,9%) okasanucb nydile nporHo3oB. O6bem cTpouTenbHbix pabot no utoram 2020 roga
COXpaHuWrcs NpakTUYeCKn Ha ypoBHe npoLunoro roga (poct Ha 0,1%).
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PPOMBALNEHHOE NPOVISANCTHO — AN CTPOVTENLHLX DAOOT, % 1Y

Hemowin Poccmam pacwema Maoewoupssesmys Poccwu Hemowon: Pocomam. pacvemy Muuonoupsssumun Poccuy

ObpabarTbiBatoLlas NPoMbILLEHHOCTb no utoram 2020 r. nokasana ymepeHHbin poct (+0,3%). Mpu atom B
4820 BbINyck obpabaTbiBatowmx otpacnen Ha 1,1% r/r npesbicnn ypoBHu 2019 roga (nocne CHMXeHUs Ha
-0,1% r/r B 3kB20 1 -5,2% r/r BOo 2kB20), a B gekabpe Obin 3adhnKCMpOBaH CaMblil BbICOKUIA C MapTa pocT
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Ha 4,4% r/r. B 2020 r. gpariBepammn pocTa, Kak 1 B npeablayLine rogbl, OCTaBanmcb XMMUYECKUIN KOMMNNEKC
(+8,8% B 2020 r., B TOM Yncne dapmauestuka: +23,0%) n nuwesas otpacnb (+3,1%). MonoxmTensHyo
OVMHaMKKy Takke MpoOEeMOHCTpMpoBana nerkass npoMblwneHHocTe (+1,1% no wuToram roga) wu
nepesoobpaboTtka (+0,5%). Bmecte ¢ TemM B YCNOBUSAX CHWXEHUS WMHBECTULMOHHOW aKTUBHOCTU U
BHELUHEro crnpoca oTpuuaTenbHbIl BKNaad B AuHaMuKy obpabaTtbiBalollen MPOMbILLNIEHHOCTU BHECMMU
MaLLUMHOCTPOMUTENbHLIN U MeTannypruiyeckuini  komnnekcbl. CHMxXeHMe oO6BLEMOB MNEPeBO30K W, Kak
CrneAcTBue, cnpoca Ha MOTOPHbIE TOMMMBA B YCIOBUAX AEWACTBUS KapaHTUHHBIX orpaHunyeHn B Poccun m
B Mupe obycrnoBunu oTpuuaTenbHble nokasatenu HedtenepepaboTku. Npu 3TOM OCHOBHOW BKMag B
CHWXXEHME NPOMBbILLSIEHHOro npomseoacTea no urtoram 2020 r. BHecna gobblya nonesHbiX MCkonaembix (-
7,0%, BKnag B AUHaMKKy NPOMBILLNIEHHOrO NPOM3BOACTBA B LienioM -2,7 n.n. us -2,9%), B nepBylo ovepeab
— 3a c4yeT cokpalleHus Jobblun HedbTw B ycnosusax gencrems cornawerms OMNEK+ (-8,7% B HaTypanbHOM
BblpaxkeHun). B nekabpe nokasaTenv 4o6bIBaOLLEN MPOMBILLIIEHHOCTU COXPaHSANMCh Ha HU3KUX YPOBHSX (-
8,5% r/r nocne -7,5% r/r B HOsGpe).
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B cenbCcKkom X035IMCTBE yryylleHne CUTyauun B XXMBOTHOBOACTBE (YCKOpPEHMEe pocTa NpPou3BOACTBA CKOTa
1 NTuubl Ha y6or — go 3,1% nocne pocta Ha 1,9% B 2019 rogy, mornoka — 1o 2,7% ¢ 2,4 % v cTaburnbHbIN
ob6bem NMpom3BOACTBaA SML), @ TakKe BbICOKME MokasaTtenun cbopa 3epHOBbIX HMBenupoBanu 3¢dekT oT
COKpaLLeHNsi ypoxasi No ApYrMM CerbCKOXO3ANCTBEHHbIM KynbTypaM. B pesynbTate BbiMycK CENbCKOro
X035AMNCTBa 3a SHBapb—HOAOPbL yBenuuuncs Ha 1,5% r/r3.

BmecTe ¢ Tem cyulectBeHHoe cHwbkeHne B 2020 r. Habnoganock B Ao6blMe MOME3HbIX UCKOMaeMbIX M
CBSI3aHHOM C Hel TPaHCMOPTHOM KOMMMEKce B YCMNOBMSAX AEWCTBUSA OrpaHuyYeHMn Ha Jobblby HedTu B
pamkax cornaweHus OINMEK+. Mo utoram roga godbida nNonesHbiX MCKonaembiX cokpatunachk Ha -7,0%,
npu aToM B Aekabpe CHMXeHue Bbinycka yckopunock (8o -8,5% r/r ¢ -7,5% r/r). 'py3oobopoT TpaHcnopTa
cHusunca Ha -4,9% (B gekabpe cHwxeHue 3ameanunocb o -1,3% r/r ¢ -1,7% r/r B Hosibpe 3a cuyer
TpyOONpoBOAHOIro, aBTOMOBUIBEHOIO U MOPCKOro TpaHcnopTa). MokasaTenn NoTpebuTenbCKOro phiHKa no
utoram 2020 r. Takke NPOAEMOHCTPMPOBANN OTpUUATENBHYIO ANHAMUKY Ha dOHE AENCTBUSA KapaHTUHHbIX
OrpaHUYEeHMI, HanpaBneHHbIX Ha MPOTUBOAENCTBME PACNPOCTPAHEHUIO HOBOW  KOPOHaBUPYCHOW
NHexunn.
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Homown Poccmam. pecwems Musaeowowpaiesmys Pocows Hemonwin Focomam. pacvemyy Mumdacnonpa ssurmus Poccuy

Tak, obopoT posHuyHow Toproenu B 2020 r. cHm3uncsa Ha -4,1%. B pekabpe cokpalleHne nokasartens
yckopunock Ao -3,6% r/r ¢ -3,1% r/r mecsiuem paHee. Cnpoc Ha NPoOAOBOMbLCTBEHHbIE TOBapbl ynasn Ha -
4,5% r/r (-4,3% r/r B HosiGpe), Ha HeNPOAOBONLCTBEHHLIE ToBapbl — Ha -2,6% r/r (-1,7% r/r B Hos1Gpe).

B yactHocTu, no gaHHbIM Accoumauumun eBponernckoro busHeca, B gekabpe BO30OHOBUMNOCH CHUKEHWUE
npoAax HOBbIX NerkoBbix aBTomobunen (-2,1% r/r) nocne Tpex mMecsaueB yBepeHHoro pocra. B uenom 3a
rog CHWXeHWe aBTOMOOMITBHOIO pbiHKA cocTaBuio -9,1%. O6bem MnaTHbIX YCIyr HAaceneHno no utoram
roga cokpatuncsa Ha -17,3%. HecMoTpsi Ha nocTeneHHoe yrydlleHne BO BTOPOW MOMOBMHE roaa,
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nokasaTernib OCTaeTca cylecTBeHHo Huxke yposHen 2019 roga (-12,5% r/r B pekabpe nocne -13,8% r/r B
Hosibpe). CokpalleHne obopoTta obuiectBeHHoro nutanms 3a 2020 rog coctasuno -20,7% r/r. B gekabpe
nageHue yckopunocb 8o -20,9% r/r nocne -16,4% r/r B HosiGpe.

PbIHOK Tpypa v goxoabl

B 2020 rogy pblHOK Tpyda oTpearMpoBasnm Ha yXyAleHWe 3KOHOMWYECKOM CUTyauun yBenuyeHUeM
6e3paboTuubl. YNCNEHHOCTb 3aHATLIX cHM3unack Ha 1 331,7 Tbic. yenosek (-1,9% r/r) n coctasuna 70,6
MIH. dJenoBek. O6was 4ncneHHocTb 6e3paboTHbIx(MO MeTogonorum MexayHapoaHoOW opraHusauum
Tpyda) yBenunuunace Ha 857,5 Teic. yenoBek (+24,7% r/r) n coctaBuna 4,3 MIH. YernoBeK, Mpu 3TOM
ypoBeHb 6e3paboTuubl BelpoC Mo cpaBHeHuto ¢ 2019 rogom Ha 1,2 n.n. u coctaBun B cpegHeMm 5,8% ot
paboyen cunbl. Hanbonblwee 3HadYeHne Obio oTMeYveHo B aBrycte: 6,4% oT pabo4yen cunbl, Nocne 4yero
ypoBeHb 6e3paboTuLbl Ha4Yan NOCTENEHHO CHUXATLCA M K KOHLY roga onycTtuncs go 5,9%. PocT ypoBHs
Ooespabotuubl no metogonormm  MOT  conpoBoXgancss pPOCTOM  YWUCIEHHOCTM  odmumanbHO
3aperMcTpupoBaHHbIX 6e3paboTHbIX B opraHax Cnyx0bl 3aHATOCTU Hacenexus. o gaHHeiM Poccrata, mux
yncrneHHocTb B cpeaHeM 3a 2020 rog coctaBuna 2,4 MnH. YenoBek C yBenuyeHvem B 3,2 pasa no
cpaBHeHuto ¢ 2019 rogom. BmecTe ¢ Tem ¢ 4kB20 nokasaTenb Hadan NoCTENEHHO CHMXATbCS C NMUKOBOMO
YPOBHS 3,7 MITH. Yen.4 Ha KoHel, CeHTAbpsa Ao 2,9 MNH. Yen.4Ha koHel, 2020 r. u 2,6 MNH. Yen.4 Ha KoHeL
aHBaps. [HaHHble noptana HeadHunter B KoHUe roga Takke CBMOETENbCTBOBaNM O MOCTENEHHOMN
cTabunusaumm Ha pbiHKe Tpyaa. Tak, KONMYEeCTBO BaKaHCUIM C anperns no UMb CHWXanocb, C CEHTA0pS
OVHaMUKa BaKaHCWI BbIlLIa B NOMOXUTENBHY 06nacTe 1 B aekabpe ee poct coctaBun +27% r/r (+22%
r/r B Hos1Gpe).

3a AHBapb—HOSI0Pb POCT HOMMHANbHOW 3apaboTHOM Nnatbl coctaBmn 5,5% r/r, B peanbHOM BbIpaXXeHUn —
yBenu4yeHue Ha 2,2% r/r (no cpaBHeHuio € 2,5% B 2019 rogy). B Hoabpe pocT 3apaboTHbIX NnaTt cocTtaBun
4,6% r/r B HOMMHanNbHOM BblpaxeHuu (+4,5% r/r mecauem paHee) n 0,2% r/r — B peansHom (+0,5% r/r B
okTabpe). Mo oueHke Poccrtata, B 2020 rogy peanbHble pacnonaraemble 40X0Abl CHU3UNMCL Ha -3,5% 1T,
pearnbHble OeHexHble goxoabl — Ha -3,0% r/r. B 4kB20 Habnoganocb 3aMefeHne CHKEHUST pearbHbIX
pacnonaraembix oxogoB g0 -1,7% r/r (-5,3% r/r B 3kB20), peanbHbIX AeHEXHbIX Aox0a0B — A0 -1,5% r/r (-
4,3% r/r kBapTanom paHee).

UemouHuk: https://www.economy.gov.ru/material/file/f6ba6608b92d30df520e89cdf7ec16¢f/210128.pdf,
https://www.economy.gov.ru/material/file/3fd9c6cac43e98899dd5fd072b43a569/20210125. pdf

Bbigod: Cumyauusi 8 Kio4YeabiX HEChIPbeB8bIX 0mpacrisix IKoHoMuku 8 2020 e. ocmaearnack ycmoUl4ugodl.
lNpombiwneHHoe npou3sodcmeo 8 KoHue 2020 2. npodosrKu/io eoccmaHasnueamscs U rnpakmu4yecKku
8bILLIO Ha yposeHb Mpedbidyweeo 200a 3a cyem CusbHbIX roka3amernel obpabambigarowieli
npombiwneHHocmu. B yenom 3a 2020 e. nokazamersu npoMbIUWIEHHO20 fpou3eodcmea oKasasnuch ydue
rnpoeHo308. O6bem cmpoumersibHbix pabom no umoezam 2020 200a COXpaHUIICS NPakmMu4yecKu Ha ypoeHe
npowrnozo e2oda. [lokazamenu nompebumesnbcko2o pbiHKa M0 umozam 2020 2. makxe
npodemoHcmpuposanu ompuuamerbHyro OUHaMuKy Ha c¢boHe delicmeusi KapaHMUHHbIX O2paHu4yeHud,
HafnpaeneHHbIXx Ha npomugodelicmgue pacrnpocmpaHeHUr HOB0U KOPOHaBUPYCHOU  UHGeKUyuU.
Ommeyaemcs nadeHue obopoma po3HUYHOU mopa0osu u npednpusimutli obuwecmeeHHo20 NuUMmMaHuUs.

4.3. NMporHo3 coumnanbHO-3KOHOMUYECKOro pasBUTUA

MporHo3 coumanbHO-3KOHOMMYeckoro passuTtna Poccuiickon ®epepaumm Ha 2021 rog v Ha nnaHoOBbIN
nepuwog 2022 n 2023 rogos.

MporHo3 paspabotaH B OByx BapmaHTax — 6a30BOM M KOHCepBaTMBHOM. basoBbii BapuaHT onucbiBaeT

Hanbonee BEpPOSITHbIN CLEHapU pPasBUTUS POCCUACKON 3KOHOMWMKM C Y4ETOM OXMOAEMbIX BHELUHMX

YCINOBUWI N MPUHUMAEMbIX MEP SKOHOMUYECKON MOSUTUKN.

KoHcepBaTVBHbIN BapuaHT OCHOBaH Ha Mpeanochiike O MeHee OnaronpusiTHOW  CaHUTapHO-

3NMAEMMOSIOTMYECKON CUTYaLUMN B MUpe, 3aTsSXKHOM BOCCTaHOBMEHUN MUPOBOWN SKOHOMMKN N CTPYKTYPHOM

3amMeffieHnM TEMIMOB €€ pocTa B CPeAHEeCpPOYHON NepCrneKkTMBE U3-3a MOCHeACcTBUA pacnpoCTpaHeHus

HOBOW KOPOHaBUPYCHOWN UHEKLUMN.

B 6a30BOM U KOHCepBaTUMBHOM BapuaHTax He npegnosiaraeTcsa «BTopas BOMHa» HOBOW KOPOHABUPYCHOW

MHEKUMM, OOHAKO OHA OCTaeTCs KIMHYEBBbIM MCTOYHUKOM puUcka Ans napamMeTpoB MporHosa.

MporHo3 Ha 2021-2023 rr. NOCTPOEH C YYEeTOM HEeOBXOAMMOCTU LOCTMXKEHMSI HaLMOHANbHbLIX Lienewn

pas3Butnss Ha nepuog Ao 2030 r., NpM I3TOM Mepbl M WHCTPYMEHTBI WX [JOCTWXeHus OyayT

KOHKPEeTM3NpoBaHbl B paMkax EguMHoro nnaHa no [OCTWXKEHWMIO HaUMOHambHbIX Lenen pasBuTust

Poccwuiickon ®epepaumm Ha nepmog o 2024 roga u Ha nnaHoBbin nepuog go 2030 roaa.

O6was xapakTepMcTuKa NPorHo3a coumnanbHO-3KOHOMUYECKOro pa3BUTUSA

Easoenili cueHapul

MuvipoBasi akoHOMMKaA

B HacTosilLee BpeMs cOXpaHEHUE OrpaHMYeHUIn, HanpaeneHHbIX Ha 6opbOy C pacnpocTpaHeHNEM HOBOM

KOPOHaBUPYCHOW WMH(EKUMU, B 3HAYUTENBHOM YMCRE CTPaH COEPXMBAET POCT 3KOHOMUK UX TOProBbIX

napTHepoB. [pn aToOM gaxe B TeX CTpaHax, r4e XeCTKMe KapaHTUHHbIE Mepbl OblNn CHATLI, MPOAOIDKAOT
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[encTBoBaTb OrpaHNYeHNsa Ha OeATeNbHOCTb LenbiX oTpacnen, KoTopble AN 9KOHOMUK HEKOTOPbIX CTpaH
UrpatoT BaXkHyt0 porb (Typusm, aBnanepeBo3ku, OOLLECTBEHHOE NUTaHMe, cepa aocyra 1 passreyeHuin).
B aTux ycnoBusx oxunaaetcsa cHukeHue rnobansHoro BBl Ha 4,0—4,5% B TekyLem rogy.

B cpegHecpoyHoV nepcrnekTBe BOCCTAaHOBMEHME MUPOBOW 3KOHOMUKM He OyaeT ObiCTpbiM: nocrne
nepBOHaYanbHOr0 «OTCKOKa» [0 YPOBHEW HMXe [OKPU3UCHBIX MocneayeT AnuTenbHbIA nepuog
nocteneHHoro pocrta. B 2021 r. oxkngaeTca BOCCTaHOBUTENbHbIN POCT MUPOBOWM 3KOHOMUKN Ha 4,5-5,0%,
nocne 4ero Temnbl rnobanbHOro pocta BEPHYTCHA Ha ypoBeHb 0koso 3% B CpefHECPOYHON NEPCNEKTUBE.
HoBble npaBuna «couuanbHOro AMCTaAHUMPOBaHUS» U YyXKe MNPOM3OLLEeLlniA NepeBos 3HAYMTENbHOro
yncna COTPYAHMKOB KOMMAaHWIA Ha yganeHHyr paboTy MOryT MpUBECTU K OONTOCPOYHBLIM CTPYKTYPHbLIM
N3MEHEHNAM B AMHaMuKe NPOU3BOAUTENLHOCTU TpyAda U NOTpebnTenbCKOM NOBEOEHUN HAceneHus, npu
3TOM B HacTosilee BpeMs macliTab ykasaHHbIX 9¢pdeKToOB He NoAAaeTCA TOYHON OLIEHKE.

PbiHok HedTn

B nporHo3 3anoxeHa npegnocbinika O ToMm, 4To Aobblda HedTv B Poccum OygeT COOTBETCTBOBATH
pencrteyrowmnm ycrousim caenku OMNEK+. lMpyu 3TOM € y4eTOM [OOCTYMHOW Ha CErogHsAWHUA OeHb
MHopmaumy nNpegnonaraeTcs NofiHoe CHATUE orpaHnyeHnii ¢ mast 2022 roga. B atux ycnosusx gobbiva
HedTH (BKNOYasA ra3oBbI KOHAEHcAT) oxugaeTcs Ha yposHe 507,4 mrH. ToHH B 2020 r., 517,8 MiH. TOHH
B 2021 r. c nocneaywoLWmnm poctoM 40 552,4 MnH. ToHH B 2022 r. n 560,0 mnH. ToHH B 2023 roay.

[1porHo3 no-npexxHeMy OCHOBaH Ha AOCTAaTOYHO KOHCEPBATMBHOW ANMHAaMMKKE LieH Ha HedTb. Takon noaxonq
obycrnoBneH, BO-NEpPBbIX, COXpaHEHMEM HebnaronpusTHOM  3ANUOAEMUONONMYECKON CcuUTyauum B
3HAYNTENIbHOM KONMMYECTBE CTPaH W HEOMPenerieHHOCTbD €€ [anbHEenlero pasBuTUS; BO-BTOPbIX,
oXuaaemblM crnabbiM BOCCTAHOBMIEHMEM cripoca (B TOM 4YMCre, CO CTOPOHbI TPaAHCMOPTHOW OTpacnu ¢
ydyeToMcoxpaHeHnda orpaHquHmM Ha nepemMelleHna HaceneHna n pasBuTua AUCTAHUMOHHBLIX qE)OpM
3aHATOCTH).

B 6a30BbIi BapMaHT NporHo3a 3anoxeHa LeHa Ha HedpTb Mapkun «tOpanc» 45,3 gonn. CLUA 3a Gappenb B
2021 roagy. B 2022—-2023 rr. ueHbl Ha HedpTb OyayT HaxoguTbcs B AuanasoHe 46—48 ponn. CLUA 3a
Bappenb. YkasaHHasa TpaekTopus B LLeIOM COOTBETCTBYET TEKYLUUM 3HaYeHUSAM (POpBapAHbIX KOHTPAKTOB
Ha COOTBETCTBYIOLLME Neproabl.

BantoTHbIN KYpC 1 NNnaTeXHbI 6anaHc

B ycnoBusix NOCTENEHHOTO BOCCTAHOBMEHNSI MUPOBON 3KOHOMMKM OXWAAETCH POCT BHELLUHEro crnpoca Ha
OCHOBHble TOBapbl POCCUMCKOrO 3kcnopTa. [lpy 3TOM B CTPyKType TOBapHOro akcnopTta 6yger
npeobnagaTtb HeHedTerasoBbIn akcrnopT (gona 6onee 50% B 2021-2023 rr. no cpaBHeHuto ¢ 43% B 2019
rogy). Poct umnopta 6yaeTt ymepeHHbIM (ToBapHbI MMnopT: +4,3—4,7% B peanbHOM BbipaxeHuun B 2022—
2023 rr. nocne BoccTaHoBneHus Ha 5,1% r/r B 2021 rogy). B aTux ycnoBusx oxugaeTcs coxpaHeHue
NONOXUTENBHOIO canbAo TEKYLLEero cyeta nraTexHoro 6anaHca Ha BCEM MPOrHO3HOM ropu3oHTe (1,6—
1,8% BBI1 B 2021-2023 rT.), KOTOPOE, B CBOK OYepedb, OKaxeT cTabunuaumpyiollee BO3LENCTBME Ha
OVHaMKKy BarnTHOro Kypca.

CpepaHerogoBoi Kypc pyons k gonnapy CLUA oxuagaeTcs Ha ypoBHe 72,4 B 2021 1., 73,1 82022 ., 73,8 B
2023 ropy. YmepeHHoe ocnabneHuwe BamtoTHOro kypca (~1% B rog k gonnapy CWA, ~2% B rog k
HbuBanioTHoM kop3uHe) GyaeT obycrnoBneHo, rmaBHbIM 06pa3oM, MHPNAUMOHHLIM AnddepeHLmanom co
CTpaHamMy — TOprosbiMWM MapTHepamu. [Mpu 3ToM B peanbHOM 3(MEKTUBHOM BbipaXKeHUM Kypc pybns
Oynetr ocTtaBaTbCs CTabWbHBIM, YTO MO3BOMIUT COXPAHWUTb KOHKYPEHTOCMOCOOHOCTL POCCUCKON
3KOHOMMKM U CO34acT YCNOoBMS AN pocTa HEChIPLEBOrO IKCMOpTa.

NHdnaumsa

B 2021 r. coepxuBaiollee BAUSHME HA TEMMNbl POCTa NOTPEOUTENBbCKMX LEH OKaXeT 3anfiaHMpoBaHHas
OlopkeTHan KoHconuaauusi, kotopast OygeT nuwb O0TYacTM KOMMNEHCUpPOBaHa peanusauven agpdekta oT
Npom3oLlewero CMAr4eHus OEeHEeXHO-KPeaUTHOM MNOonUTUKM. B 3Tux ycnoBusix MHMASUMS Ha KOHeL
cnefywowero roga oxwaaetrca Ha ypoBHe 3,7% r/r. B panbHelwem npeanonaraeTcsl BO3BpalleHue
TEMMNOB pocTa NOTPedMTENbCKUX LIEH K LieneBoMy ypoBHI0 baHka Poccuu (4%).

OKOHOMUYECKUI POCT

B 2021 r. Ha TeMnbl BOCCTAaHOBIIEHMS SKOHOMUKM OyOdeT okasbiBaTb BNUSIHUE PS4 pas3HOHarnpaBreHHbIX
gakTopoB. C OfHON CTOPOHbI, HEFATMBHOE BIIMSIHUE OCTATOYHbLIX KAPAHTUHHbLIX OrPaHUYEHUN, a TaKkKe
M3MEHEHUA MOTPEeOMTENBLCKOTO MOBeAEHWs HaceneHuss OyoeT MeHee  CYLIECTBEHHbIM, YeMm
npegnonaranock paHee. Kpome TOro, NOAAEpXKYy pOCTy OyaeT okasbiBaTb peanusaums adpdekta ot
NpoM3oLIeWero CMArYeHUs1 [OEHEXHO-KpeaUTHOW nonutuki. C  Opyrod CTOPOHbI, COAEPXMBAKOLLMM
¢akTopOM CTaHeT AanbHenwas Hopmanmsauma OoKeTHbIX pacxodoB nocre ux HapawmsaHus B 2020 .
B Liensix 6opbObl ¢ pacnpocTpaHeHNEM HOBOW KOPOHaBUPYCHON MHMPEKLMM U NOAOEPKKN SKOHOMMUKM.

C yyeTom ykasaHHbIX ¢pakTopoB pocT BBIT B 2021 r. oxungaetca Ha ypoBHe 3,3%. Takum obpasom, k
3kB21 poccumnckas aKOHOMUKA JOCTUTHET JOKPU3UCHOrO YPOBHS U K KOHLY 2021 r. BbINOET Ha TpaeKTopuio
YCTONYMBOro POCTa, COOTBETCTBYHOLLYIHO AOCTVXKEHUIO HAUMOHamnbHbIX Lenen passutusa. B 2022-2023 rr.
POCT 3KOHOMMKM MPOJOSKUTCS TemnoMm He MeHee 3%. [Mpu atom B 2022 r. NOMNOXMTENbHBIA BKNag B
ouHamuky BBI1 BHeceT okoHuaHue caenku OFEK+ B coOTBETCTBMM C ee TeKywumm napameTpamu,
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KOTOpOe nNpuBeaeT K pocTy A00bIUM HedTH.

Poct BBIT Ha nporHo3HOM ropu3oHTe OyaeT OCHOBBLIBATLCHA Ha pacLUMPEHUM BHYTPEHHErO cnpoca — Kak
noTpebnTenbckoro, Tak U UHBECTULMOHHOTO.

B 2021 r. oxungaetcss BOCCTAHOBUTENbHbIA POCT NOTPebNeHns 4OMaLUHUX XO3SIMCTB: 060pPOT PO3HUYHON
TOproenun yBennuntcs Ha 5,1%, obbem nnaTtHbIX ycnyr HaceneHuio — Ha 6,7%. B 2022-2023 rr. obopoT
PO3HMYHOW TOProBNM MPOJOSKUT pactu TemnoM 2,8—-2,9%, obbeM nnaTHbIX ycnyr HaceneHuio — 3,0—
3,1%.

BoccTaHoBneHne MHBeCTMUM B OCHOBHOWM kanutan B 2021 r. 6ynet Gonee ymepeHHbIM — Ha 3,9% c
y4eTOM NaroB B NPUHATUM MHBECTULMUOHHbBIX PELLEHNI, OXXMOAEMOro COKpaLLeHns kanmTarnbHbIX PacxO4oB
OlOKETHOM CUCTEMBI, @ TakKe COXpaHeHMsi orpaHuMyeHun B pamkax cpenku OFEK+, koTopble OyayT
OKasblBaTb CAepXMBatoLLee BNNSHME Ha MHBECTUMLMOHHYO akTMBHOCTb B HedyTerasoBon otpacnu. B 2022
r. n 2023 r. NporHo3mpyeTcs yCcKopeHne pocta MHBecTuuun 4o 5,3% n 5,1% cooTBETCTBEHHO.

PbIHOK TpyAa u 4oxo4bl HaceneHuns

BoccTraHoBneHue akoHomukn B 2021 1. ByaeT conpoBoxaaTbCs yryylleHnem cutyaumm Ha poeiHke Tpyaa. K
KOHLly CrefyloLwero roga YMcneHHocTb 3aHdATbIX (Mo metogonorum MOT) gocturHeT ypoBHsa 2019 r. (B
cpefHem 3a rog — 71,7 MNH. Yyen. no cpasHeHuto ¢ 71,9 MnH. Yyen. B 2019 roay).

B cpegHem 3a 2021 r. ypoBeHb 6e3paboTtuubl coctaBuT 5,2%. MNpyn 3TOM K KOHLY criegytrowlero roga
ypoBeHb 6e3paboTuubl onyctutcs Huwke 5%, T.e. pakTMYECKN BbINOET HAa «ECTECTBEHHbIV» YPOBEHb. B
2022-2023 rr. ypoBeHb 6e3paboTuLbl MPOorHO3npyeTcst Ha ypoBHE 4,7% 1 4,6% COOTBETCTBEHHO.

B 2021 r. oxxvpgaeTcd nNpogospkeHne pocTa peanbHbiX 3apaboTHbIX NnaT ymepeHHbiMu Temnamu (2,2%).
PocT peanbHbix pacnonaraembix OOXOAOB HaceneHus nporHosvpyetcsa Ha yposHe 3,0% 3a cuer
BOCCTAHOBMEHNSI [O0XOAOB OT COOCTBEHHOCTM W MPEeAnpPUHUMATENbCKOW AEeATEeNbHOCTM  nocne
CYLLLECTBEHHOIO cnaga B Tekyllem rogy. PocT peanbHbix 3apaboTHbIX nNnaT NpOrHO3vMpyeTcsl Ha YpOBHE
2,3% B 2022 1. 1 2,5% B 2023 r., peanbHbIX pacrnonaraeMblX OXOO0B HaceneHns — Ha ypoBHe 2,4% u
2,5% coOTBETCTBEHHO.
OcHoOBHblE MOKa3aTenu CpPegHEeCPOYHOro MPOrHo3a CcouunanbHO-IKOHOMUYECKOro passutus Poccuiickon
®epepaumm 0o 2023 roga (6a3oBbI BapuaHT) NpeAcTaBeHbl HNXE.
MUHHCTEPCTBO IKOHOMHUYECKOrO PasBUTHA opRany
Poccuirckon eaepaumm :

S
CpenHecpoYHbIf NPOrHO3 COUMANbHO-IKOHOMKUYECKOro passnTua Poccuickon @epepaumnmn
A0 2023 ropa (Bazosbin BapuanT)

2019 2020 | 2021 | 2022 | 2023
orTver NPOMOI

Lera 1 wediTe, gonn. 3a Gappens 838 418 453 46 6 475
MHAeKE NOTPOGHTENLEKHX LeH

HE KOHeY 048 % K Aexalpo 1030 1038 103,7 1040 104.0

B CPEAMEM 33 rog % rir 104 5 103.2 1036 1039 104 0
Banonon BHYTRENNUA NPOAYKT

Homma ey 00nem wnpa. pyo. 110046 106974 115533 124223 132822

Temn pocra % riv 1013 6.1 1033 1034 1030

raexc-gednarop BEN % riv 103.8 101.1 104.5 104.0 103.9
O6uem OTTpyRennoR npoayxumn (pabor. yonyr)

Hommranshsin 00vem wnpa pyo 69735 65478 70443 75625 80273

VMR GKE NPONMBLLINEHMOTO NPOVABOACTED %riv 1023 859 1026 1036 1023

M exc-2e@naTop (N0 CONOCTABMMOMY KPYTY NPEANEWSTIN) % riv 879 979 1048 1036 1037
MNPOAYKUMA CENLEKOID XOIRACTEA

Temn pocra % oy 1040 1010 1021 1021 1021

Wuaexc-gednarop % riv 1082 9.3 1026 1038 1039
MHBOCTHLMM Bl OCHOBMOR KanuTan

HOMtra e 00D en wnpa. py6. 19319 19144 20895 23048 25350

Tewmn pocra % riv 1017 834 1039 1053 1051

Hraexc-ge@narop % riv 106.8 106.2 1051 104.8 104 .7
OGOPOT POIHMUHOM TOPIORNK

Homamsai 00nom wpa. pyo 33824 33312 38329 38850 41551

Tewmn pocra % riy 1019 958 1051 1029 1028

Waexc-aednarop % riv 1045 1034 1038 1039 1040

x Ben % 30.6 311 314 313 313
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2019 2020 2021 | 2022 | 2023 |
oTveT NPOMOI
O6neM NNATHLIX YONYT HACENONM0 —
Homwrsisiin 00nem wnpa. pyo. 10240 9509 10500 11236 12045
Temn pocra % rir 1005 89.7 1087 1031 1030
raexc-gednarop %riv 1050 1035 1035 1038 1041
« BBN % 93 89 9.1 90 91
-
NpuGuine NO BCEM BHOIM QO HOCTM
Howmtansssiih 00 oM wpa. pyo 23062 17996 16860 21518 23083
Temn pocra % riv 1340 78,0 1104 1083 1073
« B8N % 210 16.8 17,2 17.3 17.4
MpuSuint NEWGLANLHLIX OPrANMIZUMIA 4NN LONeR
|Syxrantepcxoro yvera o
Homsranoisit 06%em wnpa. py6. 28031 25698 28178 30462 32646
Tewmn pocra % riv 110 97 1096 1081 107.2
« B8N % 255 240 24 4 245 246
[AmopTi
Howsanuwsiit 00uen wnpa. pyS 7438 8044 8662 9347 10109
Temn pocra %rir 1085 1081 1077 1079 1081
« B8N % 6.8 7.5 75 75 76
-
[Cpesy or AMOPTHINPYEMOTO MM ywecTsa
Hommarnniit ofvom wnpa. pyS 125528 | 135748 | 146188 | 157746 | 170592
Tewmn pocra %riv 1083 1081 107.7 1079 108.1
x BEN % 1141 126.9 1265 127.0 1284
m pab: # nnaTe pab Opranulaumn .
HOoMarsHein 05 e wnpa. py6 25200 26055 27890 20815 31004
Temn pocra %riv 1088 1034 107.0 1069 107.0
« B8N % 229 244 24.1 240 240
|ICpearemecnyran
b RS 5 py6iuec. | 47867 | 50131 | s300s | sesos | so157
P nnara p opr
% rir 109.5 104.7 105.9 108.2 108.7
Peanunan 33paboran nNara paboTHHUKON OPraNMIALIA % rir 1048 1015 102.2 1023 1025
orver NPOMHoI
lPum.nuo P e 10 At % rir 1010 97,0 1030 1024 1025
|8er P MMOTO YMa B pacueTe Wa aywy
(B Cpazpeesd 38 o) pyB.ivec 10890 11241 11653 11762 12580
% riv 1059 1032 1037 1009 1070
TPYAOCHOCOBHOMD HACRNSHN pyG./mec 11809 12149 12702 12821 13712
NeMCHONEPOD py6./mec 2002 8240 10022 10115 10819
jaerei pyS imec. 10703 11183 11304 11409 12203
INCNOPT TORAPOR
HOMAHANLHO® IHa“0HHE MR | 4199 | 3213 | 3sas | 3817 | 4031
Temnpocra s HOM Bb %riv M6 76,5 1104 1077 1056
Temn pOCTa B POANLMHOM DaIPIEHHM % 979 a7 1042 1046 1036
x BBN % 24,7 214 222 225 224
HOMIHANEHOE SHaeHHE "'“cu;m 810 | 1721 | 1891 | 2008 | 2148
Teomn pocTa B POANLMHOM DPANEHMN % rir 924 1001 1043 1028 1044
x B8N % 10.6 11.5 119 11.9 11.9
HOMIHANEHO® Jaderme MRET | 2389 | w92 | tess | 1e01 | 1ssa
Temn pocTa 8 PEANLHOM BLIDAREHIN % rie 1017 838 1040 1066 1028
x BN % 141 99 10,4 106 10.5
Sxenopy yenyr
HOMmMANLI0E Iaerme s | es 421 539 629 69,3
Temn PoCTa B POANMHOM BaiPRNOHIM % riv 964 691 1278 1149 1085
« BBN % 37 28 34 37 38
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2019 2020 | 2021 | 2022 | 2023
orTver NPOIHOI
Vimnopr rosapon
HOMIHANSHOE Inaverne M | 2548 | 2352 | 2409 | 2673 | 2847
ToMN POCTE B HOMMHANBMOM BLADIMEHMA % riv 1023 2.4 1082 1070 1065
Tomn pocTa B POANLHOM BLIPINOHIM % riv 1033 942 1051 1047 1043
x BBN % 15.0 15,7 15,7 15,7 158
Topromui Ganawc
HOMMHANSHO® InaerHne | 1e3 | oo 1047 | 1144 | 1184
x BBn % 9.7 57 66 67 66
(CueT TOKYWMX ONePALMA
HoMmanomoe Jmaserme o | s 209 288 312 285
x BBN % 38 2.0 1.8 1.8 16
HUCNEUMOCTI PABOUSH Crni MM Sen 754 752 75,7 758 75,9
HHCNOHHOCTE JAKATLIX B IKOHOMMKD M. RN, 719 70.9 7.7 72,2 72,4
Obuwan uncnennocTs Ge3paboruix rpanaan M. 35 43 4,0 3.6 35
Yponens 6e3paboTHum % xpaSoned || “os 57 52 a7 456
cune
MPOMIBNOAMTENLHOCTL TPY AR % 1021 97.5 102.3 102.7 102.6
Kypc flonna it 64,7 712 724 73,1 738
i pe AONNAP : 4 < : ‘
Mocxananoxenmwn EC mnpa. pyS. 1964 5 25154 24850 26133 25268

UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy_period_2022_i 2023_godov.html|

KoHcepsamusHbitli cueHapul

B KoHcepBaTMBHOM BapwaHTe TMporHo3a cnag B MUPOBOW 3KOHOMWMKE, BbI3BaHHbLIN BBEOEHHbIMU
KPYNHEMLIMMWM  CTpaHaMuM  OrpaHuMuMTENbHbIMU  Mepamu, YCyrybuT HakonneHHble [0 naHaemuu
CTPYKTYpHblE NPOGnembl, TakMe Kak BblCOKas AONrOBas Harpyska B pa3BUTbIX CTpaHax U B psae CTpaH ¢
HOPMUPYIOLLIMMUCH  PbIHKaMU; 3aMearnieHMe pocTa MWUPOBOWM TOProBfM W3-3a HapacTaHUs TOProsbIX
NPOTUBOPEYUIN MexXdy KpPyNHEeWWuMm CcTpaHamu; MefieHHbI pOCT NPOU3BOAUTENBHOCTU  TPYAa;
yBenuyeHue rnobanbHOro HepaBeHCTBa. B 3TuX ycrnoBMsAX BOCCTAHOBMEHWE MMPOBOW 3KOHOMWKM OyaeT
NpOMCXOAMTb MeffieHHee, YeM npeanonaraeTcs B 6a3oBOM BapuaHTe.

Cnabbli cnpoc Ha 3Hepropecypcbl OKaXeT AONOMHUTENbHOE AaBfieHWe Ha MUPOBble LeHbl Ha HedTb.
BmecTe ¢ Tem nogaepxKy pbiHKY HedTu NpogosmknT okasbiBaTb AencTteue cornawenus OMNEK+, a Takke
cokpalleHve gobbium B CLLUA u cTpaHax ¢ BbiCOKoW cebecTonMMocTblo Ao6biun. B 3TMX yCnoBMsx LieHbl Ha
HeTb B paMKax KOHCepBaTMBHOrO BapuaHTa MporHosupytoTcs B guanasoHe 43-45 ponn. CLA 3a
Bappenb B cpegHeCcpOYHON NepcnekTnBe, YTO HMKe napameTpos 6a30BOro BapmaHTa.

C TOYKM 3peHUs BHYTPEHHUX YCMOBUN B KOHCEPBATMBHOM BapuaHTe Mnpegnonaraetcs AnuTenbHoe
COXpaHeHWe NOHMXEHHOWM OeNOoBOW akTUBHOCTM B OTpachsX, AesTEeNbHOCTb KOTOPbIX Obifia orpaHMyeHa B
uenax 6Gopbbbl C pacnpoCTpaHEHMEM HOBOW KOPOHaBUPYCHOM WHdeKUmMn. [pu 3TOM CTPYKTYpHble
M3MEHEeHUs noTpebuTenbLCKOro crnpoca, Kak MWPOBOrO, Tak W BHYTPUPOCCUMIACKOro, ByayT oOkasbiBaTb
3aMeansiollee BMMSHUE Ha BOCCTAHOBMEHME TakuUX CEKTOPOB, Kak cdepa pasBnevyeHun u aocyra,
Typuctnyeckasa oTpachnb, nHamsuayanbHble ycnyrn HaceneHumto. Poct BBIT nporHosnpyeTtcs Ha ypoBHe
2,7% B 2021 1. 1 2,9% B 2022 1. C NocneaywLlen ctabmnmsaumen Ha yposHe okorno 2,5%.

C yyeTom Gonee ymepeHHbIX, 4em B 0a30BOM BapuaHTe, TEMMNOB 3KOHOMWUYECKOrO poCTa TEMIMbl pocTa
peanbHbIX pacnonaraeMbiX AOXOOO0B HaceneHus B KOHCEPBATUBHOM BapuaHTe OXMAAKTCS B Anana3oHe
1,6—1,9% B cpeaHecpo4YHON NepcrnekTuBe, YTO B CBOKO OYepeb OKaXXeT CAEpXKMBatoLLlee BO3AENCTBME HA
noTpebutenbckuii cnpoc. PocT po3HnYHOro ToBapoobopoTa n obbema nnaTHbIX ycnyr HaceneHuio B 2021
r. B paMKax KOHCepBaTUBHOIO BapuaHTa oueHnBaeTcs Ha ypoBHe 4,5% un 5,6% cooTBeTcTBEHHO, B 2022—
2023 rr. oba nokasaTens npogormkat pacty Temnom 2,0-2,3%.

OcCHOBHbIE MOKa3aTenn CpedHEeCPOYHOro MPOorHo3a CouunanbHO-3KOHOMUYECKOro pas3BuTusi Poccuiickon
®epepaumm 0o 2023 roga (KOHCepBaTUBHbLIN BapuaHT) NpeACTaBneHbl HMXe.
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MUHHUCTEPCTBO IKOHOMMUYECKOTO Pa3BUTUA NV
Poccuickon ®eaepaunm

CpeaHecpoUHbIi NPOrHO3 COUMANBLHO-IKOHOMUYECKOro paseuTun Poccuickon @enepaunu
A0 2023 ropa (KOHCEpPBaTUBHLIA BAPHaHT)

2078 T 2020 T 2021 | 2022 | 3023 |
orver NPoOMHol
|Liera va wedrs_gonn da Gappens 638 418 433 441 450
Visaexs_notpeSurenucix usw = =
HA xOHEY 1048 % x Aexalbpw 103.0 1038 103.5 1040 1040
B Cpeawem 3a roa % rir 104 5 103.2 1036 1038 104.0
Banonoi aMyTPeMmi N
HoMARANSHL# OOL oM WNpA Py0. | 110046 | 106074 | 114142 | 121726 | 129564
Temn pocra % riv 1013 96,1 102.7 1029 1025
Vingexc-gegnarop BBN % riv 1038 1011 1039 103 6 1038
O6vem orrpymession npoaywums (pabor. yoryr)
Homanssmin 00noum MNpa. pyS 69735 65478 69895 74682 78924
WHA0KC NP o np 8a % riv 1023 959 1024 1033 102.1
inaexc-ged P (N0 CONOE Y ¥PYTY NPEANPRATIN) % rir 979 979 1043 1034 1035
'ﬁ*m CENLCXOro XOIRKCTBA
emn pocTa % rir 1040 1010 100.9 1013 1015
Hrgenc-, % riv 106.2 99.3 10_2 5 1035 1036
MiMBecTMUMK 8 OCHOBHOR KanuTan =
Howmanssmin o6nen wnpa. pyS 19319 19144 20827 22754 24898
Tewn pocra % riv 1017 34 1037 1046 1043
|_Vngerc-geginarop % tit 1068 | 1062 | 1049 | 1046 | 1047
SHHUHON L)
Howmanssmii o0uen wnpa. pyS 33624 33313 35107 28351 40774
Tewn pocra % riv 1019 958 1045 1023 1022
Wiaexc-gednarop % riv 1045 1034 1037 1038 1040
x BBN % 306 31.1 316 31.5 315
2019 2020 2021 22
orTver NPOrHo3
Obvenm NNATHLIX YONYT HACENEHWIO
Howsma@nssit obuem wnpa. pyS 10240 9509 10383 10993 11668
Tewn pocta % riv 1005 89,7 1056 1021 1020
Wnaexc-gednsrop % riv 1050 1035 1034 1037 1041
x BBN % 93 B89 9.1 90 9.0
MpuGuine NO BCEM BAIAM SEATENLHOCTH o
Howwanssmin oBuem unpa. pyd 23082 17996 19149 20274 21593
Teown pocra % rir 1340 780 1064 1059 1085
x BBN 5% 210 16.8 16.8 16.7 16.7
MprGuine NEUGLINLILIX OPraNMIALMA 4NN UeNeH
[Spranmepanoro ywera eed Lo d
Hommranessit 00bem wApaA. pyo 28031 25663 28052 29769 31699
Tewmn pocra %rir 1110 o7 1002 1061 1065
x B8N % 255 24.0 246 245 245
oprieun
Homaranessit 00bem uNpa. pyo 7438 8044 8661 9339 10084
Tewmn pocra % riv 106,5 1081 107.7 1078 1080
x BBN % 88 7.5 76 7.7 78
P A0 L AMOPTHIMPYOMOrO MMYWeCTEa
Hommranssmi 0bvem MNPA. Py0. | 125528 | 135748 | 146160 | 157600 | 170188
Tewn pocra % rir 1083 1081 107.7 1078 1080
x BBN % 1141 126.9 128.1 1295 1314
p———— —
[Dona 3apab A nnathl pad OPraHIaLMA = =] [meom
Howmmwanssmn o6sen unpa. pyS 25209 26055 27778 29637 31623
Tewn pocra % rir 1088 1034 106.6 1087 1087
x BBN % 29 24 4 24.3 243 24 4
[CRAIRIECIR RS HANHOTISHHIN = pybiuec. | 47867 | so131 | s2020 | seoss | seese
P HaR nnara pa opr
% rir 109.5 1047 1056 106.0 1064
Peanwxan Japaorwan nnara paboTHMkon opraMusai % rir 1048 1018 101,98 1020 102,2
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2019 2020 ] 2021 ] 2022 | 2023 ]

oTYer NPOrHOI

PeanuHuie p ar e 20 QOXOAM HACENSHMR % riv 1010 97,0 1019 1016 1019

[Banuaesa NPOXMTONHOTO MMMNHMYMA B PACYITE M aywy

bacRneImes (B CPRLWEM 33 rOR) pyG./mec 10890 11241 11653 11762 12461

% rir 1059 1032 1037 1009 1059
TPYAOCHOCOTHOMD HACANEHMA pys fmec 11809 12149 12702 12821 13583
MENCAOHEDOS pyG./mec 9002 9240 10022 10115 10717
eTen py6 Jmec 10703 11183 11304 11409 12088
SKCNOPT TOBAPON

HOMWHANSHO® JHaEHHE W“cu‘::"" 4199 | 3213 | 3375 | 3859 | 3728
Temn pocra s LHOM Baip % riv 946 76,5 1051 1054 1047
Temn pocTa 8 PEANLHOM BEIPANEH % tir 979 83,7 1030 1042 1028

x 8BN % 247 214 217 216 214

Hewedreralonssi axanopy

HOMARANBHOE Induwerme ‘Cnuf:m 1810 1721 181.2 1872 19686
Temn pocTa B PEANLHOM BEIPINEHIM % riv 924 100.1 103.2 1018 1033
x BEN % 1086 115 11.7 114 11.3
Hedreralonwii IKCnNopr
HOMIHANEHO® IHEerHHe A | 289 | w92 | 153 | 1687 | 1760
Temn pocTa b PEANLHOM DEIPINErEN % riv 1017 838 1028 1071 1022
x 88N 'n 141 99 10.1 10.2 10.1
|3xcnopr yenyr
HOMNHENEHOE IHEVEHNe M | e 42,1 508 56,5 617
Temn pocTa 8 PEANnbHOM BLPENErHN % riv 96 4 69,1 1180 1090 1074
x 868N % 3.7 28 33 34 35
2019 2020 2021 2022 2023
orver NPOrHo3

VIMNopT TOBAPOB

HOMMHANLHOE IHAEHAO VPR AON. | oe4e | 2352 | 2459 | 2593 | 2728

CluA
Tewmn pocra s P % riv 1023 24 1045 1054 1052
Temn poCTa B PEANLHOM BIDENEHIM % riv 1033 .2 1026 1036 1031
« 88N 5 150 15,7 15.8 18,7 15.7
Toprossit Ganawc
HOMMHANS HOE Iaerate M| 1es3 | eso 917 96,6 %98
x 88N % 9.7 57 59 59 57
CyeT Toxywmx onepaumi
HOMMArs 08 Indeerme cuf:m 653 209 221 208 20,1
« 88N % 38 20 14 13 12
HucnesmnocTi paboved crma MM MNen. 754 75,2 75,7 758 75,9
YHCHOHHOCTH JAHATLIX B8 IXOHOMMKE MM NN, 719 70,9 716 721 724
OBUWAR MMCNENHOCTE Ga3PABOTHLIX MPAXASH MM M. 3.5 4,3 4.0 36 3.5
Yponews Serpadormum % xpaBoved 46 57 53 48 46
CWNe
MNPOMIBOAMTENLNOCTM TPYAA % 102,1 97.5 1017 102.2 102,2
pyGnedi 3a
K onnapa 647 72 734 739 745
ype A P aonnap

UcmoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya
_rf_na_2021_god_i_na_planovyy period_2022_i 2023_godov.htm|

MporHo3 counanbHO-3KOHOMUYEcKoro pa3sutusa Poccunckon Pepgepaunm Ha nepuog Ao 2036 roga

B OonrocpoyHoi nepcrnekTMBe Ha pPoCT MUPOBOW 3KOHOMMKM OyayT MO-NpeXHEMYy OKasblBaTb
CAEpXUBatoLLEE BO3AENCTBNE HEPELLEHHbIE CTPYKTYPHbIe Npo6nembl. Tak, B pa3BUTLIX CTpaHax ctapeHue
HaceneHusi M MeASIEHHbIA  POCT NPOU3BOAMTENBLHOCTU Tpyaa OOYCNOBAT COXpaHeHWe TeMmroB
NOTEeHUMNansHOro pocTa Ha YPOBHSX HWXE OOKPU3NUCHBLIX. [JONONMHUTENbHBLIM OrpaHUYeHneM ONns pocta B
OaHHOW Tpynne CcTpaH sIBMSIeTCS MO-NPEXHEMY BbICOKOE HepaBEHCTBO, KOTOpPOe BedeT K cTarHauum
JOXOAOB B HauMMmeHee oOecnedeHHbIX Trpynnax HaceneHns u BeAeT K HEeOOMHBECTMPOBaHUIO B
yernoBeyvyecknn kanutan.

PasBuBatolimecss cTpaHbl B OOSITOCPOYHON MEPCNEKTMBE MNO-NpexHemy OydyT pacTu onepexarLwmmu
Temnamu, a unx gons B MuposoM BBIT npopomxut yBenuumBatbcs. Bmecte ¢ TeM Ha NPOrHO3HOM
rOPU30OHTE OXWAaeTcs 3aMeffeHne pocTa B AaHHOW rpynne cTpaH Ha hoHe ncyepnaHus BO3MOXHOCTEN
ONa JoroHsowero passutua. B yacTHOCTM, B OOMroCcpovHOW MNEpPCneKkTMBE OXWMAaeTcd AarbHenwee
3amefrieHne 3koHoMMKM Kutass no mepe [anbHEMWen nepeopueHTaLMn BHYTPEHHEro crpoca C
WHBECTULMIA Ha NOTpebrneHmne, a Takke Y)KeCTOUEeHMs perynnupoBaHus B omHaHcoBow cdepe 1 B obnactu
3alUMTbl OKpYXXaloLlen cpedbl. BMecTte ¢ TemM coxpaHsTcs puckn bonee CyLleCTBEHHOro 3amearneHus
pocTa KUTaWCKOW 3KOHOMWKM, CBSI3@HHblE C HAKOMfEeHHbIMM AucbanaHcamu, B TOM 4uUCre BbICOKOM
OONrOBOW Harpy3kon KOpPMOpaTUBHOTO CeKTopa U U3ObITOYHBIMUA MHPACTPYKTYPHLIMW MHBECTULUAMA B
npeLecTByOLINE roapl.
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CyLlecTBEHHbIM UCTOYHMKOM PUCKOB A1l pOCTa pasBUBAIOLLMXCS CTPaH M MUPOBOW 3KOHOMUKM B LIENOM
ABMsieTca 3ameaneHne rnobanbHbIX MHTErpaLMoHHbLIX MPOLIECCOB, KOTOPOE B HacTosillee Bpems
Bblpa)kaeTcs B YCUNEHWUN TOProBbIX NPOTUBOPEUNIA MeXay KpyrnHEeWMMn cTpaHamMu. B To Bpems Kak yxe
BBe[EeHHble TOProBble OrpaHWYeHMUsI MoKa He OKAa3biBAKT BbIPAXXEHHOr0 HEraTMBHOIO BMMSAHWUSA Ha POCT,
fJanbHelillee  pasBopayMBaHMe  «TOProBblX  BOWH»  MpMBEAET K  3aMedneHuio  rnobanbHoro
MHBECTULUMOHHOIO Crnpoca W3-3a pocTa HeonpederieHHOCTW, HapyLUMT  CrOXMBLUMECS  LIEMOYKM
[006aBeHHOM CTOMMOCTH, a Takke HEeraTMBHO CKaXKeTcsl Ha MPOU3BOAUTENBHOCTM Tpyada un3-3a 6apbepos
ANS pacnpocTpaHeHUs! HOBbLIX TEXHOTIOTUIA.

BrnivsiHne HOBbIX TEXHOMOrM Ha pocT rrnobanbHOM 3KOHOMWKMA B OONITOCPOYHOM MNEPCrNeKTMBE He
noggaeTcs ogHo3HayHow oueHke. C 04HON CTOPOHbI, B HAacTOsILLEE BpeMSl OOHUM W13 KITOYEBBLIX TPEHO0B
TEXHOJMIOrMYECKOro pa3BuTus siBnsdetca becnpeuefeHTHOE paclUMpeHWE UM YCKOPEHUE WMHHOBALMOHHbIX
npoueccoB. Bmecte ¢ Tem Habnwogaembii MHHOBALMOHHLIM ©OyM Moka He NpuMBEN K COMOCTaBMMOMY
YCKOPEHNIO MWUPOBOIO 3KOHOMMYECKOro pocTta. MexayHapogHble 3KcnepTbl Ha3blBalT pasfvMuyHble
MPUYMHBI TaKoW cUTyaLmn. B yacTHOCTU, HEpPEaKOo yKa3biBaeTCs, YTO COBPEMEHHbIE MHHOBaLUN B MEHbLUEN
CTEMEHN BMAIOT Ha MPOU3BOACTBEHHbIE MPOLIECCHI U TEXHOMOIMYECKU YKNad, YeM «NpopbiBHbIEY
TEXHOJOMMM MPOLLSIOro (ABUratenb BHYTPEHHErO CropaHusl, aNekTpuyecTBo, TenedoHHas cBa3b 1 1.4.). B
KayecTBe OpYyrux NpuynMH ynomMuHatoTCa HEAOCTaTOYHO akTuBHas AN dy3nst HOBbIX TEXHOMOMIN, a Takke
CNOXHOCTW B U3AMEPEHUN UX BKNada B 6r1arococtosiHue.

C y4yeTOoM OnmMcaHHbIX TEHAEHUUIA NMPOrHO3MPYyeTCa CHWXeHue TeMnoB pocta muposoro BBIT go 3,2 % k
2024 rogy. B panbHewwem rnobanbHas aKOHOMMKA NPOAOIKUT pacTu TeMNoM YyTb Hke 3 %, YTO HuXe
[ONrocpoYHbIX cpeaHnx yposHer (3a nocnegHue 30 net — 3,6 %).

3amepgneHune rnobanbHOro pocta B CpeAHe- U AONroCcpoYHON nepcnekTMBax OyaeT caepXkmBaTtb Cpoc Ha
CbipbeBLIE TOBAPbI. B 4acTHOCTW, CHUXXEHME TEMMOB POCTa KUTANCKON SKOHOMUKN HEFATMBHO CKaXKeTCs Ha
KOHBIOHKTYpE pbIHKOB 0a3oBbix MeTannoB u yrmns, rge Kntam aensietcs KpynHenwmm noTpebutenem.
Bmecte ¢ Tem peanusauus psagoM CTpaH Mep MO CHDKEHUIO JONW YIms B SneKTporeHepauumn oyget
oKa3blBaTb MNOOAEPKKY KOHBIOHKTYPE pbiHKa MPUPOLHOro rasa.

Ha pblHke HedTM KnoveByl ponb B hOpMUMpOBaHUM LieH B Grivbkanwme rogbl 6yaet urpaTb guMHaMMKa
npegnoxenust. NponssoacTeo cnaHueson HedTn B CLUA npogomkuT pactu, npu atom B 2019 rogy 6yayT
yCTpaHeHbl MHPPACTPYKTYPHbBIE OrPAHNYEHUS Ha €€ TPaHCMOPTUPOBKY. YBENMMYEHUIO NMPeanoXeHns HedpTn
Ha MMPOBOM pbiHKEe OyAeT Takke cnocobCcTBOBaTh HapawmBaHne gobbium Caygosckon Apasuen, Poccuen
n gpyrmmn ctpaHamu OlNMEK+ B pesynbTate M3MeHeHUs napameTpoB cornaweHus B uioHe 2018 roga. B
3TUX YCNOBUSIX OXMOAETCHA MOCTEMEHHOE CHWKEHME LeH Ha HedpTb Mapku «HOpanc» ¢ 69,6 gonnapos
CLUA 3a 6appens B 2018 1. go 63,4 gonnapoe CLUA 3a 6appens B 2019 rogy n 53,5 gonnapoe CLUA 3a
Oappenb k 2024 rogy.

B 6bonee anutenbHOM mepcnekTuBe LieHOBasd AMHaMUKa Ha pblHke HedTu BydeT Takke caoepxmsaTbes
TakMMy  TEHOEHUUSMU, KaK YXEeCTOYEHMEe IKOMOrMYEeCcKoro perynMpoBaHus B PasBUTbIX CTpaHax,
yBenuyeHune ponu cektopa ycnyr B BBI1 pasBuBawowmxcs cTpaH, pa3BuTMe 3Heprocbeperatomnx
TexHonorun n 6onee WMpPoOKoe pacnpocTpaHeHne BO30OHOBNSEMbIX NCTOYHUKOB aHeprnn. BmecTte ¢ Tem
Ha MPOrHO3HOM rOpPM30HTE HedTb MPOAOIDKAT WUrpaTb BaXHYD PoOfb B MWPOBOM 3HeprobanaHce, B
0COBEHHOCTM B TPAHCMOPTHOM cekTope. B cBA3M ¢ 3TMM OXmaaeTtcsa ctabunusaumsa LeH Ha HedpTb Ha
ypoBHe 52-53 pgonn. CLWA 3a 6appenb B 2025-2030 rr. ¢ nocnegyrowmMm yMepeHHbIM POCTOM TeMMnamm
[onnapoBon NHAIALUK,

OOwas xapakTepucTrka 6a30BOro cueHapust coLmanbHO-3KOHOMUYECKOTO pa3BUTUS

HayuHo-TexHonornyeckoe passutme Poccuiickoii eagepaunm SBNSeTcss OAHUM U3 OCHOBHBIX NPUOPUTETOB
rocyqapCTBEHHOM MOMUTMKM B OOMNrOCPOYHON MNepcrnekTuBe, B 3TOW CBSA3W MPOrHO30OM COLManbHO-
9KOHOMMYECKOro pas3BuTUs Poccum npepgnonaraeTcsl CyWECTBEHHOE YBENMYEHME PONU  Hay4Ho-
TEXHOIOMNMYECKOro pasBUTUS U ero BIIMSHWUSA Ha 3KOHOMUYECKUIA POCT.

B 6nwxanwwne 10-15 neT npuoputeTamy Hay4HO-TEXHONOrM4Yeckoro passutus Poccuickon ®epepaumm
cnegyeTt cuMTatb Te HanpasfeHUd, KOTOpble MO3BOMAT MOMYYUTb HaydHble U HayYHO-TEXHUYECKUE
pesynbTaTtbl M co3daTb TEXHOMOMMW, ABMSALWMECS OCHOBOM WHHOBALMOHHOIO pas3BUTUS BHYTPEHHErO
pbIHKa NPOAYKTOB U YCIyr, YCTOMYMBOIO NonoXKeHns Poccumn Ha BHELLHEM pbIHKE.
HayuyHo-TexHonornyeckoe passutue Poccuiickon degepaumm Ha MPOrHO3HbIM nepuoa onpeaeneHo
CTparterven Hay4Ho-TeXHOMormdeckoro passutua Poccuiickon dPepepaumu, YTBEPXKOEHHON YKa3om
MpeangeHTta Poccuiickon ®epepaummn 1 gekabps 2016 r. N 642, a Ha peanusaumnio 6yayT HanpaBneHbl, B
TOM 4uCrie MeponpusaTUsl, NpeayCMOTPEHHbIE B pamMKax HaLMOHanbHbIX NPOeKToB «Haykay» n «Ludposas
3KoHomumka Poccuiickon degepaummy.

[lonrocpoyHbii MPOrHO3 CoUManbHO-3KOHOMUYECKOTO pa3BUTUS pa3paboTaH C YYETOM OXUOAEeMbIX
TEHOEHUMA B MUPOBON 3KOHOMMUKE, Ha TOBapHbIX M (PUHAHCOBLIX pbiHKax Ha nepuog go 2036 roaa.
OOHOBpPEMEHHO  [OMrOCPOYHbIA  MPOrHO3  yyuUThbIBAEeT peanu3aumio, W  BNUSHME HA OCHOBHbIE
MaKpO3KOHOMMYECKME MapameTpbl KOMMMekca Mep, peanu3oBaHHbiX B nepuwog 2018-2024 rr.,
HamnpaBneHHbIX Ha OOCTWXKEeHWEe HauMOHanbHbIX Lienen pasBuUTULA, yCTaHOBMEHHbIX Ykasom [lpesngeHTa
Poccuiickon depepaumm ot 7 mas 2018 r. Ne 204 «O HaumoHanbHbIX LEensiXx U cTpaTermyecknx 3agadax
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pa3suTtusa Poccuiickon ®enepaumn Ha nepmopg 0o 2024 rogar.

Temnbl pocTa MUPOBOM 3KOHOMWMKM Ha MNPOTSIKEHMM MPOrHO3HOro nepuoga OyayT MOCTENEHHO
3amMennATbCa NoA BO3OENCTBMEM CTPYKTYPHbIX OFPaHUYEHU B pPasBUTbLIX CTpaHaxX M HaKOMMEHHbIX
aucbanaHcoB B pa3BuBatoLlLmMxcs. C TOUYKM 3peHnst CTPYKTYPbl MMPOBOrO Cripoca No Mepe pocTa cpeaHero
YPOBHsI GnarococTosHua B Mupe ByaeT npoucxoauTb AanbHeunllee CMeLleHWe CTPYKTYpbl B CTOPOHY
ycnyr. 9tomy Takke OygeT cnocoOCTBOBaTb TEHAEHLMS CTAapEeHMsI HAacerneHus, B pesynbTaTe KOTOpOoW B
CTPYKTYpe MMPOBOro crnpoca OyaeT Bo3pactaTb JOMsi PaCcXOL4OB Ha 34paBOOXPaHEHWE U HOBble (DOPMbI
06pa3OBaHVI$| 3a CYET CHMXeHnA 00NN pacxoaoB Ha ToBapbl ANTMTENIbHOIo NnoJyib3oBaHUA.

3ameqneHne MUPOBOrO0 3KOHOMUYECKOro pocTa MnpuBedeT K MOCTENEeHHOMY OXMaxQdeHuio crpoca Ha
3Hepropecypchl. [lononHutensHoe caepXuBalollee BO3OENCTBUME Ha CNpOC Ha 3aHeproHocutenu Gyget
OKa3blBaTb pacnpocTpaHeHue 3JHeprocbeperarLmx TEXHOMOMMI, a Takke TEeXHOMOrMW, MCNOMb3YHLLIUX
anbTepHaTMBHbIE NCTOYHMKN SHEPTUN.

C y4yeTOM BbIWEN3NOXKEHHOTO B 6a3oBblM cueHapui  MuHakoHOMpassuTMa Poccun  3anoxeHa
npeanocbisika 0 NOCTEMEHHOM CHWXKEHUN LeH Ha HedTb Mapku «HOpanc» go ypoBHs 52-53 gonnapa 3a
G6appenb B 2025-2030 rr. ¢ nocnegyoLwmmM poCcTOM B HOMMHANIbHOM BbIPaXXEHUU TEMMOM [JONNapoBOW
WHIAUMN. B yacTn BHYTPEHHUX YCIOBWUMA COLMANbHO-3KOHOMMUYECKOrO pasBuTMs B 6a30BbIN cueHapui
3anoXeHbl cnegyloLlme npegnockinikn. Ha NnporHo3HOM ropu3oHTE MPOAOIMKUTCA peanu3aums OeHEXHOo-
KpeaMTHOW NONUTUKM B paMKax pexmmMa UHMMISALMOHHOTO TapreTUpoBaHus.

Ocoboe BHMMaHWe baHk Poccum npogomkuT yaensaTe MOHUTOPUHIY PUCKOB (PMHAHCOBOW CTabUNbHOCTU U
ee nogaepxaHuio. bromkeTHas NonMUTUKA NPOAOIDKUT MPOBOAMTBCS B paMkax OHOOKETHbIX MnpaBwuil,
HarpaBneHHbIX, NPexae BCero Ha W30NAUMI0 KITHYEBbIX BHYTPEHHUX 3KOHOMUYECKUX MnapamMeTpoB OT
BOMaTUNbHON  BHELUHE3KOHOMWYECKOW  KOHBIOHKTYPbl W CO3QaHWe YCrnoBWW Ans  yCTOWYMBOTO
3KOHOoMUYeckoro pocta. TapudHas nonvtuka Gyget npoBoauTbCA B COOTBETCTBUM C SOSNITOCPOYHBIMU
NpUHUMNaM1M TapugHOro perynupoBaHns, NPUOPUTETOM KOTOPbIX COXPaHUTCH OrpaHuyeHne TEMMNOB pocTa
LeH Ha yCryrM eCTeCTBEHHbIX MOHOMOSNIA YPOBHEM MHNALMN.

B aTux ycnoBusax He NporHo3npyeTcs kakux-nnbo cyLlecTBeHHbIX konebaHun obmeHHoro kypca pybns. 3a
npegenamMmu CpegHeCcpPoOYHOro nepvoga ocnabneHne pybna OygoeT npovcxoguTb TeMMamu  HUKe
WHAUMoHHoro anddepeHumnana, 4To dyaeT obecneunBaTbCs CPaBHUTENBHO BbICOKMMU (MO CPaBHEHUIO
CO CTpaHaMu-TOProBbIMU NapTHEpPaMmn) TeMNamMu pocTa NPON3BOANTENBHOCTU TpyAa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanudoBaHHbin B 2018-2024 rr. (BKNHOYAKOLWMIA HALNOHAmbHbIE
NpoekThbl, pecdopMy NEHCUOHHOW CUCTEMBbI, @ TakkKe psag APYrMX MeponpuaTWiA, HanpasrieHHbIX Ha
OOCTUXEHUEe HauMoHarnbHbIX Lenen, B ToM yucne — lNnaH no yCKOpeHuto TeMNOB pocTa MHBECTULMN B
OCHOBHOW KanuTan u nosbiweHno nx gonu B BBl go 25 %) obecneunt yckopeHue noTeHuunanbHbIX
TEMMOB POCTa POCCUIACKON SKOHOMUKN A0 YPOBHS 0Kono 3%.

OT1o ByaeT JOCTUMHYTO 3a cYeT creayowmux hakTopos:

1. NMOCTOSAHHBIVA POCT YMCIEHHOCTM pabounii cunbl B pesynbTaTe YBENMYEHMS NPOLOIDKUTENIBHOCTU XN3HM,
pocTa MpPOAOMKUTENBHOCTU 340POBOWN XWU3HU U, COOTBETCTBEHHO, MOBbILLEHUS YPOBHS 3KOHOMUYECKOM
aKTMBHOCTMW HacemneHus;

2. MogepHusauus oCHOBHbIX (DOHOO0B, OOCTUIHYyTas 3a cyeT 6ornee BbICOKOro YPOBHSA U 3EKTUBHOCTH
WHBECTULINIA B OCHOBHOW KanuTtarn;

3. bornee BbICOKas NPOU3BOAMTENBHOCTL Tpyaa, OOYCNoBNEHHast TEXHOJOMMYECKOM MOAEpHM3auunen,
uncpoBm3aLmnen SKOHOMUYECKMX MPOLLECCOB, UCMOMb30BAaHNEM WMHHOBALMOHHBIX TEXHOMOMMI, a TaKke
noBbileHneM 3dpdeKTUBHOCTM BusHec-npoueccoB. BaxHyiwd ponb 3geck Takke OygeT wurpatb
JOHacTpoika cuctembl 06pas3oBaHus;

4. POCTOM COBOKYMHOW (haKTOPHOW MpPOM3BOAUTESNIBHOCTM, YTO MpPeAcTaBnsieT cobON CUMHEPreTU4EeCKUn
3a(hdeKT OT BbILLENEPEYUMNCIIEHHBIX CTPYKTYPHBIX U3MEHEHWIA.

B aTux ycnosusx Temnbl pocta BBl ctabunuaupytotcsa Ha ypoBHe 0Kono 3 % Mnpu coxpaHeHun MHONAUmnm
Ha LleneBOM YpoBHe. M3aMeHeHns B CTpyKType cnpoca, koTopble npousongyt B 2019-2024 rr. okaxyTcs
YCTOMYMBBLIMW U B JONTOCPOYHOM nepuoge. Oons wHeectuuun B BBIT coxpaHuTca Ha ypoBHe 26-27 %,
obecneuynBas NOCTOSIHHOE TEXHONOrmyeckoe OOHOBMEHME OCHOBHLIX cpeacTB. [locne onepexatoLlero
pocta B cpegHeM Ha 5,7 % B peanbHoM BbipaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULWNA B
OCHOBHOW KanuTtan nocteneHHo 3ameanatcsa 4o 3 % n ctabnnmanpyoTcst Ha 3TOM YPOBHE.

Mo mMepe BBeAeHWA B 3KCrsyaTaumio HOBOro 060pyaoBaHMs, pacnpoCTpaHEHUSI HOBbLIX TEXHOSOMMYECKMX
NPOLLECCOB U MOBLILWEHUSA 3PEKTUBHOCTU YNpaBieHUs PocT NPOu3BOAUTENBHOCTM Tpyaa B LENOM No
3KOHOMUMKe BypeT yckopaTbea B nepuog Ao 2024 r. (B nepByo odepedb 3a CYET Ofnepexarolero pocra
npousBoaMTENbHOCT  TpyAa B  6as3oBbiX  HecblpbeBblX cekTopax). B ganbHedwem  poct
npon3BoanNTENIbHOCTU Tpyaa 6yneT NOCTEeneHHoO 3aMeanAaTbCA Nno Mepe I'IpVI6]'II/I)KeHI/IF| Nno YpOBHIO
611arocoCTosIHNA K pasBUTbIM CTpaHaM.

MocTeneHHoe yBenuyeHne pabodeit cumnbl GyaeT TpaHCOPMUPOBATLCS B POCT YMCIIEHHOCTU 3aHSTbIX
Takke 6narogaps HEKOTOPOMY CHWXEHMI0O eCTEeCTBEHHOro YpoBHA 6e3paboTuubl, KoTopbli GyaeT
JocTuratbca Gnarogaps paclUMpPeHuo BO3MOXHOCTENW MO onepaTtMBHOMY MOUCKY paGoThl (B TOM 4ducne
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Brnarogapss MaccoBOoMy pacnpoCTpPaHeHUo LUMAPOBLIX TEXHOMOMM), a Takke CTPYKTYPHOMY CHUXEHWIO
ypoBHS 6e3paboTvubl B OTAerNbHbIX perMoHax, B KOTOPbIX B HacTosiwee Bpems 3TOT nNokasaTterb
npeBbillaeT CPeAHEePOCCUNCKUIA  ypoBeHb. OxuaaeTcs, 4YTO pbiHOK Tpyda Oyger Haxoautbes
npeMMyLecTBEHHO B paBHoBecuu. B pesynbTaTe peanbHbii TemMn pocta 3apaboTHbix nnat byget B
TeyeHne NPOrHO3HOro nepuoga OmnM3oK K Temnam pocTa NPOM3BOAUTENBHOCTU Tpyaa. YCTOMYMBBLIA POCT
3apaboTHbIX MnaT B pearnbHOM BblpaXeHuu (Hapsigy C MHAEKcauuel CTpaxoBblX MEHCUMI MO CTapocTu
Bblle MHGNAUUK) co3aanyT OCHOBY Afsl YCTOMYMBOrO TemMna pocta notpebneHus AoMallHUX X03s1McTB. B
pesynbTaTte pacxofbl OOMALUHUX XO3ANCTB Ha KOHeYHoe noTpebnenue, HauuHast ¢ 2025 r., 6yayT pactu
TemMnom He Huxe 3 % B pearnbHOM BbIpaXKEHUU.

B TeuyeHne nporHo3Horo nepuopa Gyaet Bo3pacTaTb BOBMEYEHHOCTb Poccumn B MUPOBYH 3KOHOMUYECKYHD
cucteMy (B TOM 4ucrie — B MeXAyHapOAHyk TOproemt). lNMpu OTHOCUTENbHO CTabWibHBIX AOMSX B
cTpykType BBI1 akcnopTa 1 umnopTta TOBapoB BO3pacTeT TOProBns ycrnyramu. Tak, 0N 3KcrnopTa ycnyr B
BBI BbipacteT ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gonsa umnopTta ycnyr B BBI1 BeipacTteT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 rogy.

B cTpykType TOBapHOro 3KcrmopTa MpoOU30oNOYyT Cepbe3Hble CTPYKTYpHble caBuru. [ons akcnopTta
TOMNIMBHO-3HEPreTUYECKMX PECYPCOB CHM3UTCS Gonee Yyem BaBoe (¢ 54,1 % B 2017 rogy po 26,5 % k 2036
rogy) B NOnb3y NpogyKLMM XMMUYECKOW U NULLEBOW NPOMBILLIEHHOCTM U OTPaCHM MaLLIMHOCTPOEHWS.
CooTBeTCTBYIOLIME WU3MEHEHUS NPOM3OWAYT M B CTPyKType npoussedeHHoro BBI. Bospactetr gons
cektopa ycnyr. Npu cHWwkeHnn Jonu 4odbluM NONEe3HbIX UCKONaeMblx BO3pacTeT gonsd obpabaTbiBatoLLei
NPOMBILLNIEHHOCTU, CTPOUTENBHOIO CEKTOpa.

K COOTE. NePAOIY PSS rooa 018 2019-2024 20252030 2031-2036 2036 w 3018
Ltk v T sbpos aB0pancs [suap i |, AT b CILIA 28 Sapps

[T 0.6 578 522 55,5
Hsgone noTpedutenboons Uty HE motl roas, o % s aesslipe

Gascti 3.4 4.0 4.0 &0
Banonoe DY TREHEER NPOLYET,

SR 1.8 27 32 30 8 1.7 paxa
HHBICTALHN B GOHORHONA CBNHTAN, %

Bazonww 258 a1 41 3.0 822 pasa
Ty bl LLENEH M DT T,

Gaxiawd 0 an an 2B B 1,7 paxa
Poansssme o BU LI AORO{RS s,

Bascnmd 3.4 2.0 25 27 81,5 paxa
Poanuman Japafomman nnata, %

Fia BB L] T4 27 25 B 1,5 pixE
DECPOT POEHRYHON TORICRAM, %

5 E T T =9 24 8 R n 1.6 paxa
JuchopT TOREPOR, MRRa. Aonnapos CLLIA

[5 52 P 4304 4810 605 348
HunopT TORSpoE, SRS, o CLIA

Basommd 2577 3181 4540 B43.9 1

Homouwun, pacueme: MosawDsoupaicmius Poocuy

UcmoyHuk: http://economy.gov.ru/wps/wem/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.4. Uuchpopmanms o COCTOSSHUM U NMepcneKTuBax pasBUTUA OoTpacnm

OOwue cBeaeHUs1 0 COCTOSIHUM U NepCrekTUBax pasBUTMS OTpacnu, NPy NPoOBEAEHUN HACTOSILLEN OLLEHKN,
dopmumpoBanuck ¢ ydetom OKB3[ O6uwiectBa, a umeHHo 64.99.1 — «BnoxeHus B LeHHble Bymarn» . [ns
JanbHeWwero adanusa oTpacnu  WUCMNonb3oBanucb Nokasatenu oTpacnn  «JesTenbHoCcTb  No
npenocTaBneHnto PUHAHCOBbLIX YCRYr, KPOME YCRyr Mo CTPaxoBaHWUIO U MEHCMOHHOMY OGECTEYEHNIO».

Hwke npuBegeHbl KrwyeBble UHAHCOBbIE MOKas3aTenu OTpacnuM M UX  COMOCTaBfeHue ¢
obLepoccMiCKUMIN  MokasaTensMM BO BCEM oOTpacnsM. [aHHble nony4YeHbl Ha OCHOBE aHanusa
OyxranTepcko OT4eTHOCTM opraHm3aumnm 3a 2012 - 2019 rog (oTpacnm «[leAaTenbHOCTb MO
NpefoCTaBneHnto (OUHAHCOBBLIX YCMyr, KPOME YCMyr Mo CTPaxoBaHWIO U MEHCUOHHOMY obecrneyeHuto»
(OKB3[: 64)).

PenTtabenbHocTb Npogax

PeHTabenbHOCTb NpoAaX MoKasblBaeT, CKOMbKO KOoMeeKk Mpubbinv OT MPOAaXu COAEPXKUTCA B KaXOooMm
pybre nonyyeHHoON MpeanpusTuem Bblpyykn. Hwke Ha rpaduke npefctaBrieHa cpefHsis (MeguaHHasi)
peHTabenbHOCTb NPeAnpUSATUAIA OTPaCHN B CpaBHEHMW C AaHHLIMK MO BCEM OTpachsM.
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Proialicasis th itpogam (5

lon
e (Fpaas CRER 68 == Bor oipacan

Kak BugHo Ha rpadwmke, B 2019 rogy peHTabenbHOCTb npopax oTpacnu "[eAaTtenbHoCTb nNO
npefocTaBneHnio (hMHaHCOBBIX YCMyr, KPOME YCNyr No CTPaxOBaHWKO W MEHCUOHHOMY obecneyeHuto”
coctaBuna +10,4%; B uenom Mo cTpaHe peHTabenbHOCTb NPOAaXK NPeAnpuUATM Bcex oTpacnen
paBHsnack +4,6%.

Hopma yucToi npubbinu

B otnnuumn ot peHTabenbHOCTU npogax, HopMa MNpubbinyM MOKa3bIBaeT, Kakyl Mpubbinb npeanpusTue
nony4yaeTt B UTOre MNocre BblMeTa HE TOSNbKO NPOU3BOLACTBEHHbBIX PACXOAO0B, HO U NMPOLEHTOB MO KpeavTam,
pesynbTata OT U3MEHEHUs BasoTHbIX KYpPCOB, HAMoroB M MpoyYux AoxodoB um pacxogos. B 2019 rogy
OaHHbIA nokasaTenb Ans oTpacnu coctaBun +4,8%. CpaBHUTL OTpacreBol nokasaTteslb C AaHHbIMU MO
BCeM npeanpuaTnam P® MoxHO Ha rpaduke:

Fhopais e 1o mpielidnm (6

o
o Cipm KK B == Be ovpaan

Kak BnaHo, HopMa uncTo npmbbinu B oTpacnu no ntoram 2019sbiwe, yem B o6wem no PO.

CTpykTypa aKTMBoB

CyLleCcTBEHHOM XapaKTepUCTUKON BMAA OEeATENbHOCTM ABMASIETCS CTPYKTypa akTMBOB. Tak, B (POHO0EMKMNX
oTpacnsx Benuka gonst BHeobopoTHbIX akTMBOB, a, HanpuMMep, B TOproene — o6opoTHbIX. Ha anarpammax
HWXe NpuBedeHa CTPYKTypa akTMBOB NPEeANPUATUIA, 3aHNMaLWLMXCA BUAOM AesTenbHOCTH "[esaTensHOCTb
no npenocTaBnennto UHAHCOBLIX YCITYT, KPOME YCIyr Mo CTPaxoBaHUIO M MEHCUOHHOMY obecneyeHunto” n
B LLeSIOM POCCUMCKUX NPeanpusATUiA, KpoMe 6aHKOB M CTpaxoBbiX KOMNaHMI (cpeaHee apudmeTmyeckoe).

O1pacaesne nosasarenn Nowasarenn no M

® 0toporewe sty B Bneotoporue asTHe © Soporsse ssrmanw B Bncolopornue acTHen

[lons OCHOBHbIX CpeacTB, HeMartepuarnbHbIX U NPOYMX AOSTOCPOYHbIX (BHEOOOPOTHLIX) aKTMBOB AN
nNpeanpusiTuin otpacnu coctaensaeTt 22%.

Oonsi coBCTBEHHbIX CPEACTB

BaxHbIM nokasaTenem hMHaHCOBOW YCTOMYMBOCTM BbICTYNaeT nokasaTenb COOTHOLLIEHUS COBCTBEHHBIX U
3aeMHbIX cpeacTB npeanpuaTtusa. Yem Bbllwe Jons CoBCTBEHHbIX CpeacTB B obuwem kanuTane, Tem
HagexXHen hvHaHCOBOE MONOXeHWe NpeanpuaTun otpacnu. B To e Bpemda Ha 3TOT nokasaTerflb MoryT
BMUATb MaKpO3KOHOMUYECKUe hakTopbl (OOLWMA (OMHAHCOBBIN KPU3UC) U OCOBEHHOCTU TOrO UMM UHOrO
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Bnaa AeATEeNIbHOCTU, NO3TOMY pekoMeHayeTCA U3yunTb ANHAMUKY 3TOIM0 COOTHOLUEHUA MO rogam.

W O pat . CHOROJY 64 @ Bir otpadan

lMocnegHne AaHHblE NOKasbiBalOT, YTO B paccMmaTtpuBaemMon otpacnu 6onee nonoBWHbLI NpeanpuaTui
pacnonaratoT Jonen cobCcTBeHHbIX cpeacTB He MmeHee 23%.

KoadhdunumeHT TeKyLLEN NUKBUOHOCTH

CooTHOLWEHNEe NUKBUOHBIX (OBOPOTHBIX) aKTMBOB M KPaATKOCPOYHbIX 00A3aTEeNbCTB  XapaKkTepusyoT
CNOCOBHOCTbL MpeanpusaTUS CBOEBPEMEHHO OTBevaTb MO CBOMM (PMHAHCOBbLIM 06sA3aTenbcTBaMm. ITOT
BaXHbIA Ans nobon opraHmsaumm nokasaternb — KO3hMUUMEHT TeKylleh NUKBUOHOCTU — BO MHOIMOM
3aBMCUT OT oOTpacneBbix o0cobeHHocTen Ou3Heca. Hwke npeactaBneHo, Kak M3MEHANCA 3TOT
KoabduumMeHT B nocnegHue rogbl y NPeanpusiTin oTpaciv n BCeX POCCUNCKUX OpraHm3auni.

= (it CHORIY &4 BOP ipdcan

ObopaynBaeMocTb aKTUBOB

CyLlecTBEHHON XapaKTepuCTUKON BuAa AESTENbHOCTU ABMSieTCs rokasaTerb TOoro, kak GbicTpo o6bem
BMOXeHHbIX B OM3HEeC cpeAcTB BO3BpallaeTcs B Buae MOMyYeHHoW Bblpydku. OTHOLUEHWE roA0BOWM
BbIPYYKM K CTOMMOCTM BCEX aKkTUBOB — OTO MokasaTenb o6opauymBaemoctn aktmsoB. OH He
CBMAOETENbCTBYET O CKOPOCTU UMK pasmepe NonyyYyeHusi Npubbinuv, HO oTpaXkeHue oTpacrieByto crneunduky,
MOKasblBaeT HACKOMbKO MHOMO HYXHO BMOXWTb B NpeanpuaTve CPeacTB OTHOCUTEMbHO eXerogHo
nosly4yaeMoi BbIPYYKU.

= DIpais OEEN 64 ~= Bor Dipacas

Kak BMgHO Ha rpachuke, TUNUYHOE NpeanpusTUE, 3aHUMaroLWmMecs BUOAOM AesTenbHocTu "[esaTensHoCcTb
no npegocTaBneHntio hUHaHCOBBIX YCAYr, KPOME YCMyr MO CTPaxoBaHWMIO U NEHCUOHHOMY obecnedeHunto”,
nony4yatoT BbIPYYKY, PaBHYKO BCEM CBOUM akTuBam 3a 546 gHen. B Lenom no otpacnsm 3ToT nokasaTtesib
paBeH 137 gHen. OBopaynmBaeMoCTb OYEHb CUMbHO 3aBUCUT OT Xapaktepa OedATeNnbHOCTU, YTO BUAHO,
€CIn CpaBHWTb 3TOT NoKasaTenb AN pa3Hbix OTpacnen.
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drHaHcoBble NokaszaTtenu otpacnu " [leatenbHOCTb Mo NPeaoCTaBNeHU0 (OMHAHCOBLIX YCIYT, KPOME YCIyr
Mo CTpPaxoBaHUIO U NeHcUoHHOMY obecneyeHuto " (OKBIL: 64)

duHaHcoBbIE NOKa3aTenn OTPacnun NpeAcTaBneHbl HUXE.
PrHaHCOBbLIE NOKa3aTenun

B ASATEALHOCTH: JeATeNbHOCTE NO NPEACCTABAEHNID GUHAHCOBLIX YLNYT, KPOME YCAYT Mo CTRAX0BAHMID M

NEHCHOHHOMY oHecneseHWH |
Mot al Apeqnpen T (0 Swlipyue)

=T
PUHAHCOARIA NOKAATENE
2012 M3 94 2045 X096 2097 iR 2099

Nagaratens frHAHIOBOR EETEHHHGDETH

Nasalatend AAMTEMECNOLOEHOCTI

Noxazatena PE“TJBE.I“..HGC'I L]

Nozslatenn chopauMBasemocts

[MepcnekTnBbl OTpacnu

B OTKpbITbIX UCTOYHMKAxX WMHGopMaumm He obGHapyxeHbl AaHHble (uccrnegoBaHus, 0630pbl M T.M.) Mo
nepcrnektmeam otpacnu "[eAaTenbHOCTb NO MpefocTaBreHuo (PUHAHCOBLIX YCMyr, Kpome ycryr Mo
CTPaxoBaHUIO U NeHCnoHHOMY obecneveHuio” (OKBIO: 64).

MecTo oueHvBaemoro obLiectsa B oTpacnu

AHanua penTuHra opraHusaummn otpacnu "[eAatenbHOCTb No NpeaocTaBneHnio PUHAHCOBBLIX YCNYr, KpoMe
YCINyr No CTpaxoBaHWO U NeHCMOHHOMY obecnederuto " (OKB3M: 64) no BenvuymMHe akTMBOB MokKasars, YTo
oueHnBaemoe obLLecTBO 3aHUMaeT 411 MecTo B AaHHOW oTpacnu (CM. Huxe) B MacluTabax cTpaHbl.
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PuHaHcoeoe cocToAHMe AD "KannTtaneHble MHeecTLn®

C i TENsbind i SHANAE MO Jasimisi PHC
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®duHaHcoBoe cocTossHMe AO «KanuTtanbHble WHBECTULMN»

MO CpaBHEHMIO C OTpacrneBbiMU W
06LLEepOCCMINCKUMI NoKa3aTensiM1 NPeacTaBneHo HUXeE.

Fliaeralince fn i i Seans SRcr s £ fomemi
[ e——

P - & Pt g = et

Psgaarany

1 Ragswmm s plas =y

—
—
UcmoyHuk:https://www.testfirm.ru.

3HayeHne OCHOBHbIX MoKa3aTenemn oTpacnn no Poccun  u PerMoHy, a TaK >Xe [oKasaTesu,
Xapakrtepusywuine nedatesibHoOCTb O6uiectBa, n CpaBHeHue nokasatenen ObuwecTBa ¢ nokasatensaMmm no
oTpacnu B uenom, Kak no Poccuu, Tak 1 no pernoHy, npeacrtaBiieHbl HAXe.
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UcmoyHuk: .1 https://www.testfirm.ru/2. http://www.spark-interfax.ru/2. Ananu3 OueHujuka.

4.5. AHanNn3 pOCCUMNCKOro pbIHKa CIUAHUA 1 nornoweHun (M&A)

O6uwue ceedeHus
O6Lwme cBeaeHVs O AUHaMMKe COENOK Ha POCCUACKOM pbIHKE CINSiHWUA 1 nornoweHuns B nepuog ¢ 2010 r.
no 2019 r. npeacrasneHbl B Tabn. 23, a Tak xe Ha puc. 8 - puc. 10.

Tabnuua 23.
06u.w|e cBegeHusa o AuHaMuKe coernokK Ha pOCCMﬁCKOM PbIHKEe CNUuAHNA U nornoweHusn

[OuHamuka cpeaHe CTOUMOCTU Ha
poccumnckom pbiHke AK&M, mnpa.

[OnHaMmuKa caenok Ha pOCCUMCKOM o
[uHamuka caenok Ha poCCUMCKOM

Mepuon pbiHke AK&M no cymme, mnpa. ST LU Moy .qcznn. CLLUA (6e3 yyeTa
ponn. CLLA KPYMHEMNLIUX CAESIOK CTOMMOCTLIO
ot $1 MnpA. v Bbiwwe)
2010 62,17 521 55,33
2011 7517 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50

UcmoyHuk. 1. bBronnemeHu  «PbiHOK cnusHulli  u  noemowjeHuliy. 2. OcpuyuanbHelli  calim  UHopMayuoHHo2o azeHmcmea AK&M -
http.//www.akm.ru/rus/ma/.
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Kpamkuli _0630p  cOCMOSsIHUSI __pOCCUUCKO20 _ pbIHKA __ CrusiHUs U ___noanoweHut  (M&A) 8
2020 e.

Cymma cgenok B 2020 rogy — $33540,2 mriH.
Yucno coenok — 466

CpenHsasa cToMMOoCTb caenku — $72 MIH.

(3a BblMeTOM KpynHenwen — $41,3 mnH.)
OcHogHble mpeHObI

B 2020 roagy pbiHOK M&A c noporom $1 MIH. CYLLECTBEHHO CHU3WIICA MO CPaBHEHWUIO C NpeablayLinm
rogom. CymMmapHas CTOMMOCTb CAeNnok cokpaTtunack Ha 39,8%, coctaeue $33,54 mnpg. npotus $55,73
MIpA. rodoM paHee — 3TO peKopAHOe CHWkKeHne obbemoB nocrne nageHuss 2014 roga. MNpu aTom
KONM4ecTBO TpaH3akumi Bo3pocrno: B 2020 rogy coctosanocbk 466 caenok, a rogom paHee — 421. U3-3a
nageHus kypca pybnsa B pybneBom BblpaXeHnM CymMma CAENoK OTYETHOro nepuoga cokpatunach cnabee
— Ha 30,9% po 2,48 TpnH. py6. ¢ 3,59 TpnH. py6. 3a 2019 rog.

AKTMBbI NpW 3TOM 3aMeTHO notepsnu B uUeHe. CpedHssi CTOMMOCTb COENKM B FOAOBOM CpaBHEHUU
cHuaunack Ha 32,9%po $41,3 mnH. ¢ $61,5 mnH. B 2019 rogy. OTMeTMM, YTO 3TO CaMblil HU3KUIA
nokasaTesib 3a BCO UCTOPUIO HabnoaeHWIA.

3a rog npousoLno Bcero 6 coenok CToMMocTblo Bhie $1 Mnpa. — B 2 pasa meHblue, Yem B 2019 roay,
korga nogobHbIX caenok 6bino 3admkempoBaHo 12. KpynHewwen TpaH3akumnen 2020 roga ctana cgenka c
y4yacTMeM rockomnaHmm — obMeH akTuBamu mexay «PocHedTbio» n «HesaBucumon HedpTerasoBon
komnanuein» (HHK) 3ayappa XygaiiHaToBa oueHoyHo 3a $5 mnpd. (CM. Hke B OaHHOM BbIMycke
BionneTeHs). Ha BTopom mecTe no obbemMam okasanacb OpPyKeCTBeHHas caenka B UHEOPMaLMOHHbIX
TEXHOMOorMaxX: MapToBckas npogaxa AHTOHOM YepeneHHukoBbiM «MIKC xonguHra» Anuiwiepy YcmaHoBY
oueHouHo 3a $2,17 mnpa. Ha TpeTbeMm mecte — koHconuaaums douHckoin kopriopauuert Fortum 73,4%-
HOW Jonu B repMmaHckoM KoHuepHe Uniper, Bnagetowem 83,73% poccuiickoro NMNAO «KOHUMPO» OLEHOYHO
3a $2013,6 mMnH.

OomuHupytowlyto pornb B 2020 vrpanu aktmBbl B CTpouTenbcTBe M geBenonmeHte— 45,9% ot obuwero
yucra CAenoK CocToAnucb B aTon otpacnu. Mpun 3TOM Mbl nonaraem, YTo CApoc Ha NogobHblE akTUBHI
CHmXaTbCa He ByaeT, HeCMOTPS Ha cokpalleHne obbeMoB. puunH ns 3Toro 4OCTaTOYHO MHOMO, B TOM
yucre nepeBo >KUIMULLHOTO CTPOUTENbCTBA Ha MNPOEKTHoe (UHAHCMPOBaHME, KOTOPOEe MOCTEMEHHO
BbITECHSIET cnabblx UTPOKOB C pbiHKa. Mo aaHHbIM LleHTpobaHka, B Poccum yxe 3akntoveHo 943 forosopa
Mexay CTpouTensammn n 6aHkamm Ha 0oLy cyMMy oKkoro 1 TpIiH. pyo.

Mangemunsa kopoHaeupyca COVID-19 npogormkaeT okasbiBaTb CYLLIECTBEHHOE BNUSIHWE Ha pbIHOK. MHorne
KOMMaHWM OTKasanucb OT 3anfiaHUMpPOBaHHbIX paHee NpuODpPeTEHUA, HanpaBuB CBOW pecypcbl Ha
NnoagepXKKy YXXe CyLLEeCTBYHOLUMX akTMBOB. [Mpu 3TOM aKTMBHOCTb COKpaTunacb M Ha POCCUMCKOM, U Ha
00wemMnpoBoM pbiHke M&A.

Poccuiickasi akoHOMMKa nepexuna MeHbLUMA cnaz Mo CPaBHEHMIO C BONbLLUMHCTBOM KpPYMHENLLIMX MUPOBbIX
akoHomuk: B 2020 rogy BanoBbli BHYTpeHHWW npoaykT B Poccun cokpatunca Ha 3,1%. CornacHo
uccriegoBaHuio, npoBegeHHoMy Bloomberg, aTo 3HaunMTenbHO MeHbLUe, YeM OXugann 3KOHOMUCTHI.
MnaHunpoBanock, 4To cokpalleHue poccunckoro BBI coctaBut 3,7%. OgHako CTOUT 3aMeTUTb, YTO 3TO
OOCTUTHYTO 3a CYET KPYMHOro GusHeca, KOTOpbIA NOSTYyYUIT CYLLECTBEHHYHO NOOAEPXKKY OT rocydapcTBa, B
oTnMyMe OT Manoro, nocrpagasllero cunoHee Bcero. B 2021 rogy Poccun nporHo3mpyoT AoCTaTOYHO
BbICOKMI 9KOHOMMYECKUIA pocT — 3%.

CornacHo 0630py LleHTpa MakpO3KOHOMMYECKOrO aHamm3a WM KpaTKOCPOYHOro MNPOrHo3npoBaHus
(LLMAKTT), no utoram 2020 roga obLiee 4nMcno topuanveckux vy B CTpaHe CokpaTuioch elle Ha 8,2% o
3,44 mnH. Mangemuns 2020 roga, NokgayH U HOBBIWM BUTOK CHDKEHWUSI MOTPEOUTENBCKUX 4OXOO40B POCCUSTH
Ha 11% no cpaBHeHuto ¢ 2019 rogom yckopwnu Temnbl 3aKpbiTUS Bu3Heca 40 peKopAHbIX 3a nocnegHve 8
net. Ha ogHy OTKPbITYI0 KOMMaHWO MPUXOAMMOCH 2,3 MpekpaTMBLUMX CBOK AeATenbHOCTb. [pyn aTOoM
npeanpusaTusa NoTepsnu n B AeHbrax. Kak noagcumntanu B HaumoHanbHOM penTuHroBoM areHtcTee (HPA),
ManbIi U cpegHui GuaHec 3a rog Hegononyyun 2,8 TprH. pyo. B AeHeXHOM BblpaXeHUU CUIbHEe BCEro
noctpagana ontoBasi TOproens (MMHyc 1,7 TprH. py0.), B OTHOCUTENBHOM — TypuUCTUYecKuin BusHec,
notepsaswuin 70% obopoTa.

B 1O e Bpemsa mopatopuii Ha BaHKpPOTCTBa COKpaTWUi 4YMCNO OBaHKPOTUBLUMXCS NpeanpusTtuin. Tak,
MopaTopuin Ha BO3OyxaeHue gen o GaHkpotcTBe toprmy U UM 3 nepedHss Hambornee nocTpagabBLUMX
oTpacneu npoaneH Ha Tpu mecsaua. OH pacnpocTpaHseTcs, B YaCTHOCTU, Ha NpeanpusaTus, OCHOBHON BUA
nedarenbHocTn kotopbix no OKB3[l oTHOCMTCS K rOCTMHUYHOMY OusHecy, obwenuty, cdepe ObITOBbIX
yCnyr, HeENpPOAOBONIbCTBEHHON PO3HULE. PelueHnem npaBuUTENbCTBA MOpaTopuiA NpoAneH 0o 7 sHBaps
2021 roga, HO yxe He OygeT pacnpocTpaHATbCA Ha cTpaTerMdeckme W cuctemoobpasyome
npeanpusitua. Mo pgaHHbiM - PefepanbHOM  HAMoroBon cnykObl, Ha 1 OKTsA0OpA ero [gencTeue
pacnpocTpaHanocs Ha 517 Tbic. topugnyeckmx nuy u 1,61 mnH. WM. B pesynbTate 4mcno topnwu,
NpekpaTMBLUUX OeATeNbHOCTb, OKa3anocb Ha 16,7% Hwxe, yem B 2019 rogy — 548 954 komnaHuu. lo
AaHHbiM LIMAKTT, 13 30 kpynHenwmx 6aHkpoTcTB B 2020 rogy 11 npuwnock Ha cdepy TOpProenu.
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B cBA3M ¢ 3TUM MbI OXngaem pocta aktusHoctn M&A B 2021 roay, o4Hako B OCHOBHOM 3Ta aKTUBHOCTb
OyneT cBsa3aHa ¢ AByMS BeKTopamu. [epBblii — 3TO KOHCONUAALMa akTUBOB B pyKax KpymnHoro 6usHeca u
rockoMnaHuii, BTOPON — pacrnpofaxun pasopuBLUNXCHA MarbiX U CpeaHUX KOMMaHWi, U3 KOTOPbIX TONbKO
BTOpble OyayT nonagaTtb B CTaTUCTMKY Hawero 6wonneteHsd. OCHOBHbIMU cdepamu, B KOTOPbIX Mbl
oXuaaem akTMBHOCTM, OyayT TOProBns, CTPOMTENBCTBO M AEBENIONMEHT, KpPyMHble Npeanpuatisa B cdepe
YCryr, KOTOpble He CMpaBATCA C TPYOHOCTAMU, a Takke MHGPOpPMaLMoHHble TexHonoruu (IT), Ha koTopble
BCerga ecTb CMnpoC y TrOCKOMMNaHun. BoO3MOXHO oXxuBreHne B cdepe FOorMcTukM, Kpome Toro,
dhapmMaLeBTMYECKME aKTUBbLI HAOMpaOT NONynsApHOCTM B ¢BA3M ¢ naHaemnenn COVID-19.

BazoBbiii 06beM pbiHka M&A (6e3 yyeTa KpynHeMwuMx cOoenok CToMMocTbio oT $1 mnpa. u Bbiwe)
cHu3unca otTHocutensHo 2020 roga, ogHaKo He Tak CyLLEeCTBEHHO, kak B obwem obveme. B 2020 rogy oH
noctur $18,98 mnpa., uto Ha 7,9% Huxke, Yem B npenapiaylieM rogy. PeiHok M&A B cermeHTe MidCap
HUKaK He MOXeT BOCCTaHOBUTLCS Mocne orHaHCOBOro cnaaa, HavyasLwerocs B 2014 roagy (cM. gnarpammy
6), a rpagywee nageHMe Ha MWUPOBOM pbIHKE TONbKO MOAAEPXKMBAET 3Ty TeHaeHuuto. B pybnesom
aKkBuBarneHTe 6a30BbIN 06bEM pbIHKA CHM3UNCA Ha 6% o 1,39 TpnH. py6. — cnabee, YemM B JONNapoOBOM
3KBMBaneHTe, O4HAKO 3TO CBA3AHO C NageHneM Kypca pybns B cepeanHe n koHue 2020 roga.

CoBOKyNHbIV yaernbHbIN Bec caenok ctoumocTteio Ao $50 MnH. Ha poccuiickom pbiHke M&A B 2020 roay
[OCTUI MakCMMarnbHOro 3a BCHO UCTOpUO HabrogeHun obbema m coctaBun 83,7% oT obuwiero uyncna
caenok 3a rog (cm. avarpammy 8). [lonst camoro HM3Koro LieHoBoro agnanasoHa (go $10 mnH.) Belpocna Ha
0,7 n. n. po 45,5% c 44,8% rogom paHee. B 10 e Bpemsa Ha 56% cHu3unacb JoNs COENOK CTOMMOCTBIO OT
$500 MrH. 1 Bbile. KoMnaHUM cpeiHero cerMeHTa Takxke 3amMeTHO cokpaTunu M&A-akTMBHOCTb — 3TO
CBA3aHO C NageHMeM OU3HEeC-akTMBHOCTM B pesynbTaTe naHgemMum v nokgayHa. lNpu aTom B cermeHTe
Marnoro 6usHeca pacTteT YMcno 6aHKPOTCTB U Npogax BM3Heca — TakkKe M3-3a KOpOHaKpM3uca.

KomMmnaHun, raoe KOHTPONUPYIOLWNMM akuuoHepoM aBrnseTca rocydapctso4, cosepwunu B 2020 rogy 53
caoenky no npuobpeTeHuoS GusHeca Ha o6y cymmy $9,36 mnpg. CymMMapHbii 06bem MOKYMoK
rockomnaHui cokpatunca Ha 27,6% npotue 2019 roga, ogHaKO 3TO OOBACHAETCS OOLUM CHUXKEHUEM
obbema caenok. Npu 3TOM YMCIo COENOK C yYyacTUeM rocygapcTBa CTasfio HavBbICLUMM 3a BCHO UCTOPUIO
HabnogeHun (11,4% ot obwero uucna). [lona pbiHKa Takke BO3pocna — rOCKOMNaHusAMKU Bbino
copmmpoBaHo npakTudeckn TpeTb (27,9%) rogosoro obvema pbiHka M&A. KpynHenwern n3 nokynok,
COBEpLUEHHbIX FOCKOMMNaHUAMK, cTana nepeas no obvemy caenka 3a roq — obMmeH akTuBamu mexay
«PocHedTblo» 1 «HesaBucnmon HedpTeraszosom komnanunen» (HHK) Sayapaa XypanHatoBa OLEHOYHO 3a
$5 mnpa. (cMm. Huxe).

CrnepnyeTt OTMETUTb, YTO CPedHsAs CTOMMOCTb COENOK C yvacTtnem rockomnanui B 2020 rogy ynana B 1,4
pasa go $176,8 MnH. (cM. gnarpammy 9), oQHaKO CHWXeHWe cpefHeill CTOMMOCTW COeNku — OCHOBHas
TeHgeHumsa 2020 roga, U y rocKOMMaHWi 3TO ropasfo MEHee BbIPaXeHO, YeM Y YacTHbIX, FAe cpeaHss
CTOMMOCTb CAENKU CHU3MIAch BABOE.

[Mpn 3TOM rocygapcTBO He TONMbKO Yy4acTByeT B cAefkax Mo CIUSHUAM W MOMMOWEHUsAM 4epes
npuHagnexawue eMmy KOMnaHuu, HO U OCTaeTCs KOCBEHHbIM ApanBepom M&A-akTMBHOCTH B LeNIoM page
oTpacnen. B HEKOTOpPbIX OTpacnsax 3akoHo4aTeNbHblE HOBOBBEAEHUS NOOYXXAAT roCKOMMNAHUKU MOKyNaTb
poccuincKne KOMMNaHWM ONs KOHCONMAauuMM akTMBOB B OTpachsix, Heobxoaumblx Ansg camoobecneyeHus
pecypcamu (IT, TenekoMmyHuKauum W [gp.), TaKKe rockoMmnaHwu, Hanpumep, «CbBepbaHk» wnm
«Poctenekom», akTMBHO pacwmpsioT cdepbl CBOEW [OEesATEeNbHOCTW, CTaHOBSACL «LMPPOBLIMUY,
BKMoYaloTca B cdepy ycnyr u T.4. Tak, rockomnaHum npuobpenn 19 akTMBoOB B CTPOUTENLCTBE U
nesenonveHnTe, 10 komnaHun B IT, 7 — B TpaHcnopTe. MNaTb MalMHOCTPOUTENBHLIX CAENOK NpU 3TOM
3aHann 47% oOT BCen A0nM NpuobpeTeHHbIX TOCKOMMNaHUSIMU aKTUBOB.

MepBoe MecTo B penTuHre otpacnen B 2020 rogy 3aHan TOK(aons peiHka — 14,4%) ¢ 12 coenkamu Ha
cymmy $7,7 mnpa. — Ha 40,1% Hwke pesynbtata 2019 roga. KpynHeiwein coenkon B oTpacnuv 3a rof
cTan gekabpbckun obMeH akTBamu mexagy «PocHedTbio» 1 «HesaBucumown HedpTerasoBom KOMMaHNEn»
(HHK) 3ayapga XynanHatoBa, KOTOPbIA 3KcrepThl oLeHunm B $5 mnpa. (cM. Hke). OTMETUM, 4YTo aTa
cAernka crtana nepBow Mo Benv4yMHe 3a rog,.

BTopoe mecTto B penTtuHre otpacnen 3a 2020 rog 3aHsM0 CTPOUTENLCTBO U OEBENONMEHTC PEKOPAHBIMMN
217 cpenkamu Ha obwyto cymmy $7,1 mnpa.. Ha 17,3% Bblwe pesynbtata 2019 roga. Mo uucny
TpaH3akuuii oTpachnb 3aHUMaeT 46,6%, a no obvemy — 13,3% pbiHka. KpynHenwen caenkon roga crano
nonyyeHne CbepbaHkom B cyeT gonra 100% akumn GFI Investment Limited, ronosHon komnaHum rpynnbi
«EBpouemeHT» ®unapeta anbyeBa, OOHOMO U3 KPYMHEWLMX NPOM3BOAUTENEN LiEeMeHTa B Mupe, 3a
$993,9 MnH. (Ne271).

Ha TpeTbe MecTo no utoram roga Bbiwnu nHgopmaumoHHble TexHonoruu (IT, gonsa peiHka — 10,5%) ¢ 30
coenkamu Ha cymmy $3,53 mnpa. — B 1,9 pasa Huxke, Yyem B 2019 roay ($6,77 mnpa.). KpynHeiiwei
TpaH3akumMen 3TOro roga B OTpacinu crana MapToBckas npogaxa AHToOHom YepeneHHukoBbiM «MKC
XonavHra» Anuepy YcmaHoBy oLeHouHo 3a $2,17 mnpa. (Ne265) — aTo BTOpasi no BenuuMHe caenka 3a
rog.

Ha 4yeTBepToe MecTo noAHsanach xMmmyeckas U HedpTexummuyeckas NPOMbILLIIEHHOCTb C 6 caenkamu Ha
cymmy $3,43 mnpa. (10,2% obbema pbiHka) — B 6,3 pasa Bbllle, YeM rnokasaTtenb npolnoro roga. Camoi
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KpynHou caenkon roga ctana gekabpbckas koHconupauunsa 81,47% [MAO «Ypankanuin» BnagenbLem
«Ypanxuma» OMmutprem MasenuHeim 3a $2 mnpa. (CM. HUKe) — 3Ta caesika 3aHsna YeTBepToe MecTo Mo
ob6beMy cpeaun KpyrnHenLwmnx.

Ha natom mecTte okasanach arekTpoaHepreTuka ¢ 5 coenkamu Ha cymmy $2,26 mnpa. (monst polHka —
6,7%). KpynHenwen coenkow B OTpacnu cTana TpaHCrpaHu4Hasa: KoHconuaaumsa (OUHCKOM kopropaunen
Fortum 73,4%-Hon gonu B repmaHckoM koHuepHe Uniper, Bnagetowem 83,73% poccuiickoro MAO
«HOHMNpo» oueHouHo 3a $2013,6 MIH., NPONOPLIMOHANBHO 0Me POCCUICKo reHepaumm B coctase Uniper
n c yyeTom 46,65%-Hon fonu B KOHLepHe, BbikynneHHon B 2018 roay (Ne265). Coenka ctana TpeTben no

BENnu4YMHe 3a rog v nepBon cpeamn TpaHCrpaHUYHbIX.

Ctout ynomsaHyTb, 4to B 2020 rogy caenku 3akmnoyanmcb BO BCEX OTpacnsx, Aaxe camMbliX 4eNPeCcCUBHbIX.
Mo cyuss caenox Mo wwery casnce
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Puc. 11. PacnpedeneHue no cymme u qucny coesnok, 2020 2.

CpefHasa cTouMOCTb CAEnoK B oTpacnsx meHanack B 2020 rogy pasHoHanpaeneHHo. MalumHocTpoeHue
cTarnio camMol «4Ooporov» OTpacrbi Ha POCCUMIUCKOM pbiHKke M&A (cM. anarpammy 11), Torga Kak paHblue
3To MecTo npuHagnexano TOKy. Takke nogopoxanu cAenku B CTpoUTENbCTBE W AeBenonmeHTe. 3aTo
KOMMaHUM B paHee «ropsaynmx» OTpacnsx, TakMx Kak TPaHCMopT, TOProensi U UHAHCOBbIE WMHCTUTYThI,
ynanu B LiEHe M3-3a KOPOHaKpu3uca, YPOHMBLLErO CMNPOC Ha AaHHble akTMBbl. A CaMOM «AeLueBbIMU»
oTpacnsiMM CTanu nuuieBasl NPOMbILLNEHHOCTb U CENbCKOe XO3ANCTBO, B KOTOPbIX 3adhuKCMpOBaHO
BblCOkOe u4mucrno 6GaHKpoTCTB. [aHHble O OTpacreBOW CerMeHTauun pbiHKa CIUSIHUS U NOrToLWEeHs
npeacrasneHa Ha puc. 12.
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Puc. 12. ,aaHHble o ompac.neeo& ce2MeHmauuu pblHKa CliusiHUs1 U noasioweHusi
Bbi800bI:

B 2020 200y pbiHok M&A ¢ rnopoeom $1 MIH. CyuecmeeHHO CHU3UJICS 10 CpasHEeHU ¢ rnpedbldywum
eo0om. CymmapHasi cmoumocmb cOeslok cokpamunacb Ha 39,8%, cocmasue $33,54 mnpd. npomus
$55,73 mnpd. 2000m paHee — 3mo peKopOHoe CHUXeHue 06bemos nocse nadeHusi 2014 2oda. Npu amom
Konu4ecmeo mpaH3akuuli eo3pocsio: 8 2020 200y cocmosiniock 466 cdesok, a 200oMm paHee — 421. M3-3a
nadeHusi Kypca pybns e pybrieeom 8bipaxkeHuu cyMma cOesloK Om4yemHoe20 repuoda CoKpamusiach
crnabee — Ha 30,9% 0o 2,48 mpnH. pyb. ¢ 3,59 mpnH. py6. 3a 2019 200.

Akmuebl fipu 3momM 3amMemHo rnomepsinu 8 ueHe. CpedHsis cmoumMocmb cOesiku 8 200080M CpasHeHUU
cHusumnacb Ha 32,9% 00 $41,3 mnH. ¢ $61,5 mrH. 8 2019 200y. Ommemum, 4mo 3mo camblli HU3KUU

riokazamersib 3a 8Cro Ucmoputro HabrodeHud.
UcmouHuk: http://www.akm.ru/rus/ma/ (6ronnemers Ne 274, 2021 e.).
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4.6. AHanu3 6upxeBbIX cAenoK (KOTUPOBOK)

[aHHbI aHanM3 Npou3BOAMIICA HA OCHOBE [aHHbIX TOproB MockoBckon bupxu (obpasoBaHa B gekabpe
2011 roga B pesynbTaTe CAUSHWUS OBYX OCHOBHbIX poccuickux bupxesbix rpynn — MMBB un PTC) -
(http://moex.com/).

Ha choHaoBOM pbIHKE OTCYTCTBYIOT BupeBble caenkm (KOTMPOBKM) C akUUSMU OLlEHMBAEMOIO AMUTEHTA.

B pesynbtate aHanmsa wutoroB ToproB Ha MockoBckon Oupxe (http://moex.com/) He oGHapyxeHo
MHpopmaLum o caernkax (KOTUMPOBKaXx) C akUMSMU KOMMaHWIA, CXOXNX NO CTPYKType u macwTaby busHeca ¢
OLEHMBAEMON KOMMNaHWeN, C ykaszaHWeM HavMeHOBaHWSA KOMMaHWIM, OCHOBHbIX NMapamMeTpoB CAENKU U
XapaKTepUCTUK (KONTMYECTBEHHbIX N KAYECTBEHHbIX Noka3aTernen) KOMnaHuin Ha MOMEHT COEKMN.

4.7. AHanu3 BHeOupXxeBbIX CAENOK

[laHHbI aHanu3 Npou3BOANUIICA Ha OCHOBe AaHHbIX 6a3bl caenok M&A BronneTteHs "PbIHOK CIUSAHUIA U
nornoLweHnn" nHopmMaLmoHHoro areHTcTBa « AK&M» (http://www.akm.ru/).

B paHHon 6ase coenok He obHapyxeHa MHopMauus O KOHKPETHbIX CAenkax Ha BHEOMPXKEBOM pbIHKE C
akumsaMmn (QOnsMM) UM KOMMaHWSIMK, CXOXMX MO CTPYKType M mMacwTaby OusHeca C oueHuBaeMon
KOMMaHWen, C yka3aHMEM HaVMEHOBaHUSA KOMMaHWMA, OCHOBHbLIX NMapameTpoB CAENKM U XapakTepUCTUK
(KOMMYECTBEHHBIX U KAYECTBEHHbIX NokasaTenemn) KOMnaHuim Ha MOMEHT CAENKM.

4.8.060wWue BbIBOALI

Bbi800bI:

1. Cumyauusi 8 KItoYesbIX HecCblpbesbiX ompacsrisx 3KOHOMuKu & 2020 2. ocmaeanacb ycmoldugodl.
lpombiwneHHoe npou3zgodcmeo 8 KoHue 2020 e. Mpodos/mKUIO 80CCMaHasaueambCs U MpPakmu4yecku
8bIWIO Ha yposeHb rpedbidyujeco0 200a 3a cyem curbHbIX [10Kasamernel obpabambisarowieli
npombiwneHHocmu. B yenom 3a 2020 e. nokazamersu rnpoMbIWIeHHO20 Mpou3eodcmea oKasasnuch 1yHue
rnpozHo308. Obvem cmpoumerbHbix pabom no umoeaam 2020 2o0a coxpaHUsICS NPaKMmMUYecKu Ha ypPoeHe
npownozo e2ola. [lokazamenu nompebumesnibCKo20 pbiHKa o umozam 2020 e. makxe
rnpodeMoHcmpuposanu ompuuamesbHyro OUHaMuKy Ha ¢boHe Oelicmeusi KapaHMUHHbIX OgpaHuyYeHud,
HarnpassieHHbIX Ha rfpomueodelicmeue pacrpocmpaHeHuUrk HOB0U KOPOHaBUPYCHOU UHGEKyUU.
Ommevyaemcsi nadeHue obopoma po3HUYHOU mMopeaoaesiu U npednpusimuli 0buwecmeeHHOo20 NMuMmaHusl.

2. B 2020 200y pbiHok M&A ¢ nopoeom $1 MIH. Cyu,ecmeeHHO CHU3UJICS M0 CPasHeHUo ¢ npedbiOyuium
eodom. CymmapHasi cmoumocms cOefiok cokpamunacb Ha 39,8%, cocmasue $33,54 mnpd. npomue
$55,73 mnpd. 200om paHee — 3mo pekopdHoe CHUXeHuUe obbemos rnocne nadeHusi 2014 2oda. lNpu amom
Konu4ecmeo mpaH3akuuli eo3pocso: 8 2020 200y cocmosiriock 466 cderok, a 200oM paHee — 421. M3-3a
nadeHusi Kypca pybrns e pybriesoMm 8bipaxkeHuu cyMma cOeloKk omyemHo20 repuoda COoKpamusach
cnabee — Ha 30,9% 0o 2,48 mpsH. py6. ¢ 3,59 mpnH. py6. 3a 2019 200.

AKmuebl fpu 3momM 3aMemHo rnomepsiiu 8 yeHe. CpedHsisi cmouMocmb cOesiku 8 200080M CpasHEeHUU
cHu3unacb Ha 32,9% 0o $41,3 mnH. ¢ $61,5 mnH. 8 2019 200y. Ommemum, Ymo 3mMo cambili HU3KULU
rokasamersib 3a 8CHo ucmopuro HabrodeHud.

3. Ha ¢poHOo8OM pbiHKE omcymcmeyrom 6upxesbie cOenku (KOmUpoeKU) C aKyusMu OUEeHU8aeMO20
amumeHma.

B pesynsmame aHanusa umoeoe mopeos Ha Mockosckol 6upxe (http://moex.com/) He Ob6HapyxeHo
UHQopmayuu o clerikax (Komupoekax) ¢ aKUusiMu KOMraHul, CXOXux Mo cmpykmype u macwmaby
busHeca ¢ ouyeHusaemol KomnaHuel, C yKkazaHUeM HauMeHO8aHUsI KOMaHull, OCHOBHbIX rnapamempos
cOesikU U xapakmepucmuk (KO/TU4ecmeeHHbIX U Ka4yecmeeHHbIX rokazamesel) KoMnaHut Ha MOMeHm
coeriKu.

4. B docmyrnHbIX UCMOYHUKax He ObHapyXeHa UHGOopMauus O KOHKpPemHbIX cOefikax Ha 8Hebupxesom
pPbIHKE C akuusmu (GonsiMu) Unu  KOMMaHUSIMU, CXOXUX [0 cmpykmype u Macumaby b6usHec c
oueHusaemol KomraHuel, C yKa3aHUeM HauMeHO8aHUSI KOMraHUUl, OCHOBHbIX fnapamempos cOesiku u
Xapakmepucmuk (Kosiu4eCcmeeHHbIX U Ka4eCmeeHHbIX rnokazamersieli) KomrnaHuli Ha MOMeHmM COEsIKU.

5. B pesynbmame npogedeHHO20 aHaslu3a pbiHKa 06beKma OUEeHKU He 8bisi8/1IeHbl 0aHHbIe 1-20 YposHs u
2-20 YposeHsi 07151 oueHKU obbekma oueHKuU no MexxdyHapoOHomMy cmaHOapmy ¢huHaHCo8oU om4YyemHocmu
(IFRS) 13 «QueHka cripasednueol cmoumocmuy, 8 4Yacmu HabnwodaeMbix KOMUPOBOK (COesioK) u
8Hebupxxesbix coeflok ¢ dosisAMu oueHusaemozo QObuiecmea U aHalo2UYHbIX KOMMaHull, CXOXUX IO
cmpykmype u macwmaby busHeca.
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V. METOOONOIrMsA OLUEHKA

5.1. Obwme nonoxeHus

B cooTtBeTcTBUMM C TpeboBaHnsiMm deaepanbHoro ctaHgapTa oueHkn «ObLwme NoHATUS OLEeHKN, NoaXoabl
n TpeboBaHus Kk npoeedeHuto oueHkn (PCO Ne 1)», ytBepxaeHHoro [pukasom MwuHucTepcTBa
3KoHoMUYeckoro passutusi Poccuiickon ®epepaumm (MuHakoHompassutus Poccum) Ne 297 ot 20 mas
2015 r., OCHOBHbIMW NOAXOA4AMU, UCNONb3YEMbIMU MPU MPOBEOEHUN OLEHKU, ABNAOTCA CPaABHUTENbHbIN,
[OXOAHbIN N 3aTPaTHbIN.

B cooTtBeTcTBMM C nonoxeHusimm MexaoyHapogHoroctaHgapta ¢umHaHcoBon otyetHoctn (IFRS) 13
«OueHKa crnpaBeanvMBoi CTOMMOCTMY» OCHOBHBLIMU MOAXOAaMMW K OLEHKE SBNSHOTCS PbIHOYHbLIN, JOXOOHbIN
N 3aTpaTHbInoaxodbl. B uenom obuwine nogxodbl K OLEHKE B YKa3aHHbIX CTaHgapTax He npoTuBopeyaT

Lpyr ApYTY.

5.2. O6Lwme NOHATUA OLIEHKMN

B cooTtBeTcTBUM C TpeboBaHnsmn PepgepanbHOro ctaHgapTa oueHkn «O0LWme NoHATUS OLEHKM, noaxoapl
n TpeboBaHusa k nposedeHnto oueHkn (PCO Ne 1)» kK 06beKTy OLEHKM OTHOCATCA OOBEKTbI rpaXKa4aHCKMX
npas, B OTHOLLIEHUWN KOTOPbIX 3akoHoAaTenscTBoM Poccuiickon defepaunm yctaHoBneHa BO3MOXHOCTb UX
y4acTtus B rpaxgaHckom obopore.

BusHec —cornacHo TpeboBaHmam degepanbHOro craHgapTta oueHkm « OueHka 6usHeca (PCO Ne 8)» nop
OM3HECOM MOHMMAaEeTCa nNpeanpuHUMaTenbckasi OesaTeNbHOCTb OpraHuM3auuu, HanpaBlieHHas Ha
N3BrieYEeHNE SKOHOMNYECKNX BbIroLq,.

LleHa — 3TO AeHexHast cyMmma, 3anpalwvBaemasi, npegraraemasi unu ynnadnmsaemas y4yacTHUKamu B
pesynbTaTte COBEPLUEHHOW UNKX NpeanonaraeMomn caenku.

CToMMocTb 06beKTa OL,eHKN — 3TO Hanboree BeEPOSATHAsA pacyeTHas BENWYMHA, onpegeneHHas Ha aarty
OLlEHKM B COOTBETCTBMM C BbIOPaHHbIM BMAOM CTOMMOCTM cornacHo TpeboBaHuam degepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumocTtn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LieHa, koTopasl 6bina 6bl nomnyyeHa nNpy Npofaxke akTMBa UNM ynradeHa
npu nepegade oOa3aTenbCcTBa MNpyM NPOBEAEHMU ornepaumM Ha [O0OpOBOSMBHOM OCHOBE  Mexay
yyacTHMKaMu pblHKa Ha pfJaty oueHku (MexgyHapogHbii cTaHgapT ¢uHaHcoBon oTtveTHOCTU(IFRS)
13«OueHka cnpaBeaIMBoON CTOMMOCTUY ).

CtoumocTb BM3Heca — cornacHo TpeboBaHusMm PepepanbHoro craHgapta oueHku «OueHka OusHeca
(PCO Ne 8)»aTo Hambonee BeposTHasi pacHeTHas BeNM4YMHa, SABMAOWAACA OEHEXHbLIM BblpaXXeHUEM
3KOHOMMYECKMX BbIFOA OT NpeanpuHUMaTenbCKkon JeATENbHOCTb OpraHmn3aLmm.

UtoroBas BenuuumHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, paccyMTaHHas NpuM UCNOSb30BaHMK
MOAXOOOB K OUEHke U OOOCHOBAHHOIO OLEHLIMKOM corfacoBaHus (0600LeHns) pesynbTaTos,
Nony4YeHHbIX B pamMKax NpUMEHeHUs1 pasnuyYHbIX NOAX0O0B K OLIEHKe.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOAO0B OLEHKM, 00beaUHEHHbIX 06LLe MmeTogonornen. Metog
npoBeaeHus OLeHKU OObeKkTa OUeHKM — 3TO NocrnefoBaTeNbHOCTL Npoueayp, NO3BOMALAs Ha OCHOBE
CYLLLECTBEHHOW Ansl JaHHOro metoda WHdopmaumvM onpeaenvTb CTOMMOCTb ODbEKTa OLEHKM B pamKax
OAHOro N3 NOAX0A0B K OLEHKE.

[aTa onpepgeneHusi CTOMMOCTU OGbLEKTa OLEHKU (AaTa nNpoBefeHUs OLEeHKU, AaTa OUEeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaernieHa CTOMMOCTb 06 bekTa OLLEHKM.

MHdbopMaums o cobbITusX, npousollealnx focrne Aatbl OLUEHKUM, MOXeT ObiTb Mcrnonb3oBaHa Ans
onpegeneHns CToMMOCTM OObeKTa OLEHKM TONbKO 7S MOATBEPXOEHUSA TEHOEHLMA, CMOXMBLLMXCHA Ha
JaTy OLeHKW, B TOM criyyae, Korfa takas uHopmauus COOTBETCTBYET CMOXUBLLUMMCH OXUOAHUAM PbIHKa
Ha JaTy OLEHKN.

[onyweHne — npegnonoxeHwe, NpUHMMaeMoe Kak BepHOe U Kacawlleecs ¢akToB, YCrOBUA WK
00CTOATENLCTB, CBSA3aHHbLIX C OOBEKTOM OLEHKM WM NOAXodaMu K OLEHKe, KOTopble He TpebytoT
NPOBEPKN OLEHLLNKOM B NPOLLECCE OLIEHKM.

O6GtbekT-aHanor — OObLEKT, CXOAHbI OOBEKTY OLEHKM MO OCHOBHBLIM 3KOHOMWYECKUM, MaTepuasnbHbIM,
TEXHUYECKUM U OPYTMM XapakTepucTukam, onpeaensitoium ero CTOMMocCTb.
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5.3. O6Liee onucaHne NOAX0OA0B U METOAOB OLIeHKU

5.3.1.06liee onucaHue noAXOAOB M METOAOB OLIEHKM B COOTBETCTBMU C MOJNOXEHUAMU

MexayHapoaHoro ctaHgapta duHaHcoBon otyeTtHocTM (IFRS) 13 «OueHka cnpaBegnueBoun
CTOMMOCTU»

3ampamHbiti_100x00.3aTpaTHLINNOAX0A K OLEHKE — 3TO MNoaxond, MpUM KOTOPOM OTpaxaeTcsl Cymma,
KoTopasi noTpeboBanack Obl B HACTOSALLMIA MOMEHT ANsi 3aMeHbl MPOU3BOAUTENBHOM CNOCOBHOCTU akTUBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNs).

C To4kM 3peHuMs NpodaBLa Kak y4acTHUKa pbiHKa LieHa, koTopas Obina Obl nonydeHa 3a akTuB, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKyMnaTesib KakK Y4aCTHMK pblHKa 3annaTuT, 4Tobbl npuobpectu nnm nocTpouTb
3amMellalwmii aktue, obnagarowmii ConocTaBMMON MOMb30N, C Yy4ETOM MopasnbHOro mMsHoca. lMpuunHa
3TOro 3akrn4aeTcs B TOM, YTO MOKynaTerb Kak y4acTHUK pbiHKa He 3annatun Obl 3a akTuB cyMMy 6onblue,
4yeM CyMMa, 3a KOTOpPyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENbLHYKD CMOCOBGHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BKMoYaeT B ceba  uanyeckoe yxyaweHue, yHKUMOHANbHOE (TEXHONOornyeckoe)
ycTapeBaHMe N 3KOHOMWYECKOE (BHELUHee) ycTapeBaHue, U sBnsieTca Oonee LUMPOKUM MOHATMEM, YEM
N3HOC B LiENsIX MOArOTOBKM WM NpefcTaBleHns pMHaAHCOBOM OTYETHOCTU (pacnpefeneHne UCTopuYeckomn
CTOMMOCTU) WIM HanoroBbIX LEensx (MCrnofb3oBaHMe OnpenerieHHbIX CPOKOB MorfesHoln crnyxobl). Bo
MHOIMX CryyYasix MeTof TeKyllel CTOMMOCTU 3aMeLLEHMSI MCMONb3yeTcs Afsl OLEHKA CrnpaBeasiMBon
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpbIE NCMOMb3YOTCHA B KOMOBMHaUuM ¢ ApYyruMn akTuBamu uUnm ¢
OPYrvMMUY akTMBamu 1 06a3aTensCcTBamu.

PbiHOYHbIU _M109Xx00.PbIHOYHbBIA Noaxod K OLUEHKe — 3TO NoaxXod, NMpW KOTOPOM WUCMONb3YKTCHA LEHbl U
apyras ymecTHasi uHOpMauusi, reHepupyemas pPbIHOYHbIMU onepaunsiMM C WAEHTUYHBIMU - Unx
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMM) akTuBamm, obs3aTenbCTBaMu WM TPYNMOA aKTUBOB MU
0053aTenbCTB, TaKoW Kak busHec.

B MeTodax OuEeHKM, COBMECTUMBIX C PbIHOYHLIM MOAXO0A0M, YaCTO MCMOSb3YTCS PbIHOYHBIE MHOXWUTENM,
BO3HMKAlOLWME M3 KOMMIEKTa COMOCTaBUMbIX Mokasateneh. MHOXMTENnuM MOryT HaxoAuTbCsl B OAHUX
avanasoHax C [ApyrMM MHOXWTENeM MO Kakgomy COMocTaBMMOMY nokasaTtento. [na  BbiGopa
Haanexallero MHOXUTeNs 13 amanasoHa TpebyeTcs UCNoNnb3oBaTh CyXAEHWE C Y4eTOM KayeCTBEHHbIX U
KONUYECTBEHHbIX aKTOPOB, CreLndUYeckX ans oLeHKM.

MeToabl OLIEHKM, COBMECTUMbIE C PbIHOYHbIM MOAXOAOM, BKMIOYAKT MaTpuyHoe LeHooGpasoBaHue.
MaTpuyHoe ueHooGpas3oBaHMe — 3TO MaTemMaTU4YeCKUid MeTod, MCMONb3yeMbli MPEVMYLLECTBEHHO SIS
OLIEHKN HEeKOTOPbIX BMOOB (PUHAHCOBbLIX WMHCTPYMEHTOB, TakMX Kak [OOMroBble LEeHHble OGymaru, He
OCHOBbLIBAsACH MULLb HA KOTUPYEMbIX LieHax Ha onpedernieHHble LieHHble Gymaru, a ckopee Ha OTHOLIEeHWUM
LiEHHBIX Gymar K gpyrum KOTUpyeMbIM LieHHbIM GyMaram, MCrosib3yeMbiM Kak OpUEeHTMP.

LoxodHbIlU 100x00.[10X0AHBIMNOOXOA K OLEHKEe — 3TO Moaxon npy KOTopom Oyaylime cyMmmbl (Hanpumep,
MOTOKN AEeHEeXHbIX CPEACTB NN AOXOAbl U pacxofbl) Npeobpa3oBbIBAOTCA B €AMHYI0 CYyMMY Ha TEKYLUMN
MOMEHT (TO eCTb AMCKOHTMPOBaHHYI0). [py ncnonb3oBaHMM OXOAHOTO NOAXOAA OLEeHKa cripaBeAsiMBoin
CTOMMOCTW OTpaXaeT TeKyLLue pbIHOYHbIE OXMAAHWUS B OTHOLLEHUN Takmx ByayLinMxX CyMMm.

MeToAabl OLEeHKN AOXOAHBIM MOAXOA0M BKIIOYAIOT:

(a) meTOAbI OLIEHKM NO NPUBEAEHHON CTOUMOCTMU;

(b) Mmogenu oueHkM onuuoHa, Takue Kak copmyna bnaka-Lloynca-MepToHa unu 6uHoMumansHas Mogerb
(TO eCcTb CTpPYyKTypHas mMogenb), KOTOpble BKMHOYalOT METOAbl OLEHKM MO MPUBEAEHHONW CTOUMMOCTM Wt
OTpaxatloT Kak BPEMEHHYI0, Tak U BHYTPEHHIOIO CTOMMOCTb OMNUUOHA;

(C) meTon AMCKOHTUPOBAHHLIX AEHEXHbIX MOTOKOB, KOTOPbIN MCMOMb3yeTCcsa AN OLEHKW cCnpaBeanvBon
CTOMMOCTUHEKOTOPbLIX HEMaTepnanbHbIX aKkTUBOB.

5.3.2.00wWee onucaHue noAxo4OB W MeTOAOB OLleHKM B COOTBETCTBMM C MNOJIOXXEHUAMU
depepanbHbIX CTAaHOAPTOB OLEHKU

Mpy npoBedeHUM HaCTOSEN OLEHKU BbllleyKasaHHble MNoaxodbl K OLEHKe CcrpaBeasivBoii CTOMMOCTM
KOHKPETU3NPOBAannCb, AOMOMHANUCL M PaCLUMPSANUCL Ha OCHOBE MOonoXeHuin deaeparnbHbiX CTaHOApPTOB
OLIEHK, AEVCTBYIOLLMX Ha AaTy NpoBeaeHNs OLEHKU M COOTBETCTBYIOLLIMX BUAY OOBEKTa OLEHKN.

[doxoaHbI nogxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTU OOBbEeKTa OLEHKW, OCHOBaHHbIX Ha
onpeneneHny oXxuaaemblix 4OX0O0B OT 00beKTa OLIEHKN.

Ycnosusi _npumeHeHuUsi 8oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Neo 1). [JoxogHblin noaxoa
NPYMeHSIeTCs, Korga CylecTByeT AOCTOBepHas UHdopmauus, No3BonsoLwWas nporHo3vposaTh Oyaylive
[oxoabl, KOTopble OOBLEKT OLEHKM CrnocobeH NPUHOCUTbL, a Takke CBA3aHHble C OOBLEKTOM OLEHKU
pacxogbl. [Mpy NpUMEHEHUN OOXOAHOTO MOAXOAa OLEHLUUK onpedensieT BenvuvHy OyayLmx AOXOO0B U
pacxofoB U MOMEHTbI UX NOMNyYEeHUs.

B cooTtBeTcTBME C TpeboBaHnamn PepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B

paMKax OOoXOoOHOro nogxoda OueHLUK onpeaendeT CTOMMOCTb 0bbeKkTa OUeHKM Ha OCHoBe
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oXuaaemblx OyoylwMX LEHEeXHbIX TMOTOKOB WM WUHbIX MNPOTrHO3HbLIX (OMHAHCOBLIX MOKa3aTenewn
OesTenbHOCTU opraHu3auun, Begywen 6usHec (B 4acTHOCTW, NPUBLINN).

lpu onpedeneHuu cmoumocmu 0bbeKkmMa OUEHKU C UCMOo/b308aHUeM mMemodo8 npoeedeHuUsi OUEeHKU
06beKkmo8 oueHKU 00X00HO20 rodxoda, OUeHWUKY 8 coomeemcmeue ¢ mpebogaHusimu DedeparibHO20
cmaHOapma oueHku «OueHka 6busHeca (OCO Ne 8)» cnedyem npousgecmu o3manHbll aHanu3 u
pacdemsl coaiacHo Memo0os1I02uU OUEHKU, 8 YaCMHOCMU:

a) BblbpaTb MeTon (MeToabl) NPoBeAeHWsi OLEeHKM ObbekTa OLEHKM, CBA3bIBAKOLINMA (CBA3bIBaOLLME)
CTOMMOCTb OObEKTa OUEHKM W BenuuuHbl Oyaywmnx [AeHEeXHbIX MOTOKOB WM MHBIX MPOrHO3HbIX
MHaHCOBbLIX MoKasaTenen OeATenbHOCTM opraHusauuu, Beaywen 6usHec. Pacyer  Moxet
OCYLLECTBMNATLCA Yepe3 MPOrHo3npyemMble OEeHEeXHble MOTOKA WNW WHble MokasaTenu OesTenbHOCTH,
oXvpalwlmecss B pacyeTe Ha BIOXeHWs COOCTBEHHMKOB (COOCTBEHHbIN kanuTan). Pacuetr moxet
OCYLLECTBMATLCA Yepe3 MpPOrHo3upyemble OeHeXHble MOTOKM WIM WHble MokKasaTenu AesTenbHOCTU B
pacyeTe Ha BIOXeHWs BCEX WMHBECTOPOB, CBSA3aHHbIX Ha AaTy MPOBEAEHWS OLEHKM C opraHv3auuven,
BeayLlen busHec (MHBECTUPOBAHHbLIW KanuTan), CTOMMOCTb COBCTBEHHOTO KanuTana onpegenseTcs ganee
nyTem BblYMTaHUSA U3 NOSYYEHHON CTOMMOCTY BENNYMHBI 06A3aTEeNbCTB TakoW OpraHn3aumm (He y4TeHHbIX
paHee npy OPMUPOBAHUN OEHEXHbLIX MOTOKOB WM MWHbIX MPOrHO3HbLIX (OMHAHCOBLIX MNOKa3aTenen
[edATenbHOCTM opraHnsaummn, Begylen 6usHec);

6) onpegenvTb NPOAOIMKUTENBHOCTE NEpuoaa, Ha KOTopbI ByaeT NOCTPOEH NPOrHO3 AEeHEXHbIX MOTOKOB
WM WMHbIX (PUHAHCOBBLIX MNOKasaTenen AeATenbHOCTM OpraHu3auuu, Begyllen ©Ou3Hec (MPOrHO3HbIN
nepuog). MNpoaomKMTEnNbHOCTE MPOrHO3HOrO nepuoda 3aBUCUT OT OXMAAEMOro BPEMEHWU OOCTUMKEHUS
opraHusauven, segylien 6usHec, crtabunusaumm pesynbTaTtoB AeATENbHOCTU UNKU ee npekpalleHus. B
oTyeTe 00 OLEeHKe JOMKHO coaepaTbCs 060CHOBaHWE NPOAOIHKMTENbHOCTY Nepuoaa NporHo3MpoBaHUS;

B) Ha OCHOBe aHanusa WHdopMauMm O OeSTENbHOCTU OpraHu3auuun, Beayllen OM3Hec, KoTopas Benach
paHee B TedeHue penpes3eHTaTUBHOrO nepuoaa, pPaccMOTPETb MaKpPO3IKOHOMMYECKME U OTpacneBble
TEHAEHUMM WM MNPOBECTM MPOrHO3NPOBAHWE [OEHEXHbLIX MOTOKOB WM WUHBIX MPOrHO3HbIX (PUHAHCOBLIX
nokasartenen [esTenbHOCTU TakoW OpraHusauun, UCMONb3yeEMbIX B pacyeTe COrnacHo BbiOpaHHOMY
MeToAy NpoBeaeHUs OLIEHKN OO beKTa OLIEHKM;
r) onpenennTb CTaBKy AMCKOHTUPOBAHUA U (MNn) CTaBKYy Kanutanusaumm, COOTBETCTBYHOLLYHO BbIGpaHHOMY
MeToay NpOBEAEHUSA OLEHKN OOBEKTA OLIEHKN.
PacueT cTaBku kanutanmsauumm, CTaBkM ONCKOHTMPOBAHWS OOMKEH COOTBETCTBOBATL BbIOpaHHOMY MeToay
NpoBedeHNsT OLEHKM OObeKkTa OLEHKM W BuUAY [OEHEXHOro notoka (MM MHOro NOTOKa [AO0XOOOB,
NCNONb30BaHHOIO B pacyeTax), a Takke y4YuTbiBaTb OCOBEHHOCTU MOCTPOEHNS OEHEXHOrO NOTOKAa B 4acTu
€ro MHMNALMOHHON (HOMUHAMbHBIA UMW pearnbHblA OEeHEXHbI NOTOK) U HaroroBon (4OHANOroBbIN UK
NOCreHanoroBbl AEHEXHbIN NOTOK) COCTaBMASIOLLNX;
4) ecnu Obin BbiOpaH OAMH U3 METOLOB NPOBEAEHUS] OLIEHKM 0OBbEKTa OLEHKM, NPU KOTOPbIX MCMONb3yeTcs
OUCKOHTUPOBaHUeE, onpeaennTb NOCTAPOrHO3HY0 (TEPMUHANbHYI0) CTOMMOCTb.
MocTnporHo3sHaga (TepMuHanbHasi) CTOMMOCTb — 3TO OXugaemasi BenuymHa CTOMMOCTU Ha AaTy OKOHYaHUS
NPOrHO3HOro NeEpPUOAa;
€) NPOBECTU pacyeT CTOMMOCTM CODCTBEHHOMO MMM MHBECTUPOBAHHOIO Kanutana opraHusauuu, BegyLien
OuM3Hec, C y4eTOM CTOMMOCTU HEOMNEPALNOHHBIX aKTUBOB 1 00513aTeNbCTB, HE UCTONBb30BaHHbLIX paHee npu
opMUPOBAHUN OEHEXHBIX NMOTOKOB, UMM UHBIX (PMHAHCOBLIX MOoKa3aTenen OesaTenbHOCTU opraHu3aLmu,
BeayLen 6usHec, BbiIbpaHHbIX B paMKax NPUMEHEHNsST AOXOAHOro NOAX0Aa;
) NPOBECTU pacyeT CTOMMOCTM 0OBHEKTA OLEHKN.
Peanu3sayusi d0xo0H020 Nodxo00a K oueHKe 803MOXHa C UCroJib308aHuUeM credyruux Memodos.
Memod kanumanusauuu oxudaemozo 0oxoda. PacyeT cToMmocTn oOGbEKTa OCHOBaH Ha onpeaeneHun
OByX ©0as0BbIX BEMNWYMH: MNOTOKA MOCTOAHHONO [0X0A4a, MPUMHOCMMOrO OOBEKTOM OLEHKU; CTaBKu
Kanutanusauum [oxoda, XapakTepu3ylollerd pPUCKM MOMyYeHUs MOCTOSHHOIO goxoda. 3HadveHue
CTOMMOCTU OObEKTa OLEHKM pacCUUTbIBAETCS KaK OTHOLIEHME TMOCTOSHHOMO [Joxoda K CTaBke
KanuTanusauuu. [JaHHbI MeTOA MOXET MPUMEHATLCA MPUY CreayroLmnX ONYLEHNSIX:

e MOTOK JOXO4a NOCTOSAHHBIN UMK IMHENHO yBENUUYMBAKOLLMIACA (C OOMHAKOBOW MHTEHCUBHOCTLIO);

e pUCKA MOMyYeHWss [oxoda MNOCTOSIHHbI WAM  JIMHEWHO yMeHbluawwmecs (C  OAMHAKOBOMW

WHTEHCMBHOCTbLIO).
B 3aBUMCMMOCTM OT MPOrHO3MPYEeMOro cpoka MoflyYeHUs MOCTOSIHHOrO oXo4a B CTaBKy Kanutanv3auuu
MOXET BBOOMTbLCHA MNoMpaeka, onpegenswolias HOpMy Bo3BpaTta kanuTtana (mogene WHByga; mopenb
Xockanbga; mogenb PuHra).
Memod duckoHmuposaHus OeHexHbIX Momokos.Peanu3auns gaHHOro MeToda OCHOBaHa Ha npuHuune
OXWuaaHus, B COOTBETCTBMU C KOTOPbIM CTOMMOCTb OOBbEKTa OLIEHKM paBHa TeKylen CTOMMOCTU
NPUHOCUMBIX UM ByayLLMX AOXOO0B, BKMOYAsA BbIPYYKY OT NPOOAXU HEYHKLMOHUPYIOWNX (M3ObITOYHBIX
aKTUBOB).
Ob6nacTbio NpUMEHeHNa MeToAa ABMSIETCA OLEeHKa akuui (gonen) 4eNCTBYOWUX NPeanpuaTuin B criyyae,
koroa Oygywime MoTOKM [OXOO4OB HepaBHOMEPHbl. HepaBHOMEPHOCTL MOTOKa [OOXOO0B  MOXET
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onpeaenaTbes cregyrowmmm dakTopamu:
e yBenMyeHnem (yMeHblUeHMeM) 06 bEMOB peanusaunm;
e  OOBEKTUBHbIM UHPNALNOHHBIM POCTOM LIEH HA MPOAYKLUMIO U U3OEPXKKY;
e MpUBIEYEHNEM 1 BO3BPATOM 3aEMHbIX CPEACTB;
e HanuuMeMm KanutanbHbIX BIIOXXEHWI B OCHOBHbIE NMPOU3BOACTBEHHbIE (OOHAbI.

B uenom meTtoguueckue noaxodbl K peanu3auumyM LOXOOHOrO MnoAaxoda B ykasaHHbix PepeparnbHbiX
CcTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBon oTtdeTHocTM (IFRS) 13 «OueHka
crnpaBenfiMBoi CTOUMOCTU» He MPOTMBOPEYMBLI.

3anaTHbIﬁ nogxon — COBOKYMHOCTb MEeTOAOB OUEHKM CTOMMOCTU 00beKkTa OLEHKW, OCHOBAaHHbIX Ha
onpeneneHnn 3aTtpart, Heob6XxoauMbIX ANt BOCCTAHOBMNEHUs NMbo 3amelleHns obbekTa OLEHKN, C y4yeToMm
€ro n3Hoca un YCTaDEBaHMVI.

Ycnogusi npuMeHeHUsi cpasHuUmesibHo2o nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). BaTpaTHbIn nogxon,
NPUMEHSIETCS, KOrda CyLecTBYeT BO3MOXHOCTb 3aMEHUTb OOBLEKT OLEHKU ApYrMM OOBLEKTOM, KOTOpbIN
nmbo ABNAeTCA TOYHOM Konmen obbekTa OLEHKWU, NMMDO MMeeT aHanornyHble nosiesHble CBoWcTBa. Ecnu
OObEKTY OLEHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3M C  (PU3UYECKMM COCTOSIHUEM,
(PYHKLUMOHAmNbHBIM UM 3KOHOMUYECKUM YCTapeBaHWEM, Npu MNPUMEHEHUW 3aTpaTHOro noaxona
HeOOXO0AMMO yYNTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWU.

B cooTtBeTcTBME C TpeboBaHuamu PenepanbHoro ctaHgapta oueHkm «OueHka busHeca (PCO Ne 8)» B
paMKkax 3aTpaTHOro noaxoda OLEHLUMK onpeaensieT CTOMMOCTb OObeKkTa OLEHKM Ha OCHOBE CTOMMOCTM
npyvHagnexawmux opraHvsauun, Bepylien OU3HecC, akTUBOB WM MPUHATbIX 00si3aTenbcTB. [puMeHeHue
3aTpaTHOro MOAX04a HOCUT OrpaHuWYEHHbI XapakTep M AaHHbI Nogxon, Kak npaBwio, MpUMEHSeTCs,
Korga npubbinb U (MnK) AEHEXHBIN NOTOK HEe MOryT ObITb JOCTOBEPHO ONpeaesieHbl, HO NPy 3TOM AOCTYMNHA
[ocrtoBepHast Hopmaumsa 06 akTneax u 06a3aTenbCTBax opraHu3aunm, Begyluen msHec.

Mpn uvcnonb3oBaHMKM 3aTpaTHOro NoAxXoAa KOHKPETHBIN MEeTon MNpPOBeAEeHMS OLeHKUM OObeKkTa OLEeHKM
NPUMEHSIETC C Y4YeTOM OXWMOAHWA OTHOCUTENbHO NEepCnekTUB [OesTeNbHOCTU oOpraHm3auum (Kak
OEVCTBYIOLLAs UMK Kak NMKBMAMpYyemas).

B cnyyae Hanuuus npeanocbiiki fUKBMAALMM OpraHuM3auuu, Bepylien GusHec, CTOMMOCTb obObekTa
OLEHKM OMnpefensieTcs Kak Yicras Bblpy4ka, Moslydyaemas nocne peanvaaumm akTMBOB TakoW opraHusauum
C y4eTOM MOralleHuss MMeLLEeNcsl 3ag0SPKEHHOCTU WM 3aTpaT, CBsiI3aHHbIX C peanu3auven akTMBOB
1 NpekpaLlleHmem OesaTenbHOCTU opraHn3auum, BegyLien busHec.

lMpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCMo/b308aHUeM mMemodos8 rnpoeedeHusi OUEeHKU
obbekma oueHKU 3ampamHo20 rnodxoda, oUeHWUKy 8 coomeemcmeue ¢ mpebogaHusiMu ®edeparibHO20
cmaHdapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoussecmu nosamarnHbll aHamu3 u
pacyemsnl coennacHo Memodos102uu OUEHKU, 8 MOM Hucne:

a) U3yunTb N NpeacTaBUTbL B OTHETE COCTaB akTMBOB M 0053aTenbCTB OpraHM3aunmy, BeayLuen busHec;

0) BbISIBUTb CneuManna3npoBaHHbIE U HecrneLmanuavpoBaHHble akTMBblI OpraHu3auuu, Begyllen Ou3Hec.
CneumanunanpoBaHHbIM akTUBOM NPU3HAETCS akTUB, KOTOPbIA HEe MOXET OblTb NPOAaH Ha PbIHKE OTAENbHO
OT Bcero ©Ou3Heca, 4acCTbl0 KOTOPOrO OH $SBASETCHA, B CWUMY YHMKanbHOCTWM, O6YCrOBNEHHON
crneunannamMpoBaHHbIM  XapaKTepoM, Ha3HA4YeHWEM, KOHCTPYKUMEW, KOHdUrypaumen, COCTaBOM,
pa3MepoM, MeCTOMONOXeHNWeM W  OpyrMMuM  cBolicTBaMuM  aktmBa. OueHwuky  Heobxoammo
npoaHanuavpoBaTb CMELMAnNU3NPOBaHHbIE akTWBbl Ha MNPEeAMET HanmuuuMs Yy  HUX  MPU3HaKoB
3KOHOMWYECKOro YCTapeBaHUs;

B) paccymTaTtb CTOMMOCTb aKTUBOB M 00513aTeNbCTB, a Takke, B criydae HeobXxoanMOCTH, LOMNOMNHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHSITON METOL0NOMMEN NX pacyeTa;

r) NPOBECTU pacyeT CTOMMOCTU OOBbEKTA OLIEHKM.

Mpn onpepeneHun CTOMMOCTM OObEKTa OLEHKM B paMKkax MPUMEHEHMSI KaKOoro M3 MCMoNb30BaHHbIX
METOJOB TMNPOBEOEHNs] OLEHKN OObekTa OLEHKM OLEHLUMK [OIDKEH YCTAHOBUTL U 0BOCHOBaTb
HeobOX0AMMOCTb BHECEHMS UCMOMb30BaHHbIX B pacyeTax KOPPEKTUPOBOK U UX BEMUYUHY.

Peanu3sayusi 3ampamHo20 nodxoda K oueHke 6u3Heca 803MOXHa C UCMO/Ib308aHUEM cJiedyrouwux
memodos:

Memod ckoppeKkmupo8aHHbIX YUCMbIX akmueos.B cOOTBETCTBUM C AaHHBIM METOAOM CTOMMOCTb MakeTa
akumi (gonen B yCTaBHOM KanuTane) onpegenseTcs Kak pasHOCTb Mexay CYMMapHOW CTOMMOCTbIO €ro
aKTMBOB (0OOPOTHBIX N BHEOBOPOTHLIX) M 0653aTENBLCTB NPEeanpUSaTUS.

OBnacTbio NPUMEHEHUS AaHHOro MeToAa ABMSETCH OLEeHKa akuuin (4onen) B cnegyowmnx criyyasx:

e MpV OUEHKe aKkuun (Ogonemn) OENCTBYIOLLEro NPeanpusiTusl, KOTOPOe He MpeKpaTUT CBOW OCHOBHOM
poa LesTenbHOCTM, MpodaB WMMEKLMECS aKTUBbI ANst 3aMeLLeHMst UX HOBbIMW aHanorM4HbIMU
(MpumMepoM Takux NPeanpusaTUn SBNSATCA (PUHAHCOBLIE YNPaBMsALWNE KOMNAHUN — PUHAHCOBO-
NPOMBILLNIEHHbIE TPYMMbI; XONAWUHIN);

e PV OUEHKE akuMm (goren) [encTBylollero npeanpusTusl, KoTopoe o0ragaet  Takumu
KanuTanbHbIMM  aKTMBaMu, WHBECTULUMOHHAA MpUBMEKATENbHOCTb KOTOpPbIX B  OTpbiBE  OT
NPOV3BOACTBEHHO-COBLITOBLIX MPOLECCOB KpaWHe HWU3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
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aKkTMBOB onpefenseT CTOMMOCTb NpeanpuaTUs Kak AedCTBYIOLWEro (NpUMepoM Takux npeanpusTui
MOTYT CMYXWTb KPYMHble U CpeAHWe NPOMbILMEHHbIE NPeAnpPUSATUSA, PaCrOfOXEHHbIE B permoHax
Poccun 1 nmerolume cyllecTBeHHble KanuTarnbHble akTuBbI).
Memod nukeudauuoHHOU cmoumocmu. B cooTBETCTBUM C OaHHLIM METOAOM CTOMMOCTb MakeTa akuuin
(Donen B ycTaBHOM Kanutane) onpefensieTcs kak OOXO4 OT peanusauum npouedypbl Nuksugauum
npeanpusatua. Metoa NUKBMAALWMOHHOW CTOMMOCTW OTpaXkaeT CUTyauuio MpekpalleHus AesTenbHOCTU
obuiecTBa 6e3 Havyana HoBOW AedATenbHOCTU. JIKBMAALMOHHaA CTOMMOCTb aKTMBOB PacCUUTbIBAETCS:

e Kak pasHOCTb NMKBMAOALMOHHON CTOMMOCTW aKTMBOB (CTOMMOCTb aKkTMBOB MpW peanu3auun ux B
CPOKM MeHblune, 4Yem OOblyHble CpPOKM 3JKCMO3ULMM aHanormyHblx OOBEKTOB) M 3aTpaT Ha
NUKBMAAUMIO;

e KaK pasHOCTb MX CTOMMOCTU M 3aTpaT Ha NMKsnaaumio.

OBnacTbio NPUMEHEHUSA AaHHOrO MeToAa SABMSETCH OLEHKa akuun (Gornen) B cnegyowwmx criyyasx:

e [pW OLIEHKe aKuuii (Qonen B yCTaBHOM KanuTarne) NpeanpusaTisl, KOTOpoe MOXeT ObiTb NOABEPrHYTO
NPVHYAUTENBHON NUKBMAAUMM B COOTBETCTBUM C CYLLECTBYIOLMM 3aKOHOAATENbCTBOM (NepBbIv
BapuaHT pacyeTa NUKBMAALMOHHON CTOUMOCTU aKTMB);

e MpVM OUEHKe akuuh (gonerd B YCTaBHOM Kanutane) npeanpuaTvi, WMeKLWnX akTuBhbl,
WHBECTMUMOHHAsA MpUBIEKaTeNbHOCTb KOTOPbIX He 3aBUCUT OT crneunduyecknx ocobeHHocTen
NPOV3BOACTBEHHO-COBLITOBON AeATEeNnbHOCTU, Mpu 3TOM OHAOOTAAYa [AaHHbIX akTMBOB (Npu
CYLLECTBYIOLLEM MCNOMb30BaHUWN) HU3ka (BTOPOW BapuaHT pacyeTa MMKBUOALMOHHOW CTOMMOCTM
aKkTMBOB — JOBPOBONbHAS NMKBMAALMNS).

B uenoMm meToamyeckMe NoAxodbl K peanusaumy 3atpaTHOro nogxoda B ykasdaHHbIX PepeparnbHbix
cTaHgapTax oueHkn u MexagyHapogHoMm cTtaHgapte duHaHcoBon oTtveTHocT (IFRS) 13 «OueHka
crnpaBeanMBoi CTOUMOCTU» He MPOTUBOPEUUBHI.
CpaBHUTENbHbIN (PbLIHOYHbIA) NOAXO0A — COBOKYMHOCTb METOA0B OLIEHKM CTOMMOCTU OObeKkTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHUM OOBLEKTA OLEHKM C aHanorMyHbIMM OObEKTaMu, B OTHOLLUEHUN KOTOPbIX
nmeeTcst UHpopMauUs O LeHax CAenokK C HAMMW.

Ycrnosusi _npUMEHeHUs1 _cpasHUMmMesibHo20 (pbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ PCO Ne 1).
CpaBHUTENBHBIN (PbIHOYHBIN) NOAX0n MPUMEHSIETCS, KOrda CyLleCcTBYeT OOCTOBEpHasi U AOCTyMnHasi Onis
aHanusa uHopmMmaums 0 LeHax U XxapaKTepucTMkax 0O bEKTOB-aHaNoros.

B cooTtBeTcTBME C TpeboBaHuamu PenepanbHoro ctaHgapta oueHkm «OueHka 6uaHeca (PCO Ne 8)» B
pamMKkax CpaBHWUTENbHOro noaxoda OLEHLUUK onpeensieT CTOMMOCTb akuuii, naes, OONEN B YCTaBHOM
(cknagovHOM) KanuTane, MMYLLECTBEHHOroO KOMMIIeKCa Ha OCHoBe WMHGOpMaLMM O LeHax COEenoK C
akumMsiM1, nasiMm, JONsIMW B YCTABHOM (CKMagoOYHOM) KanuTane, MMYLLEeCTBEHHbIMU KOMMIIEKCAMM
opraHM3auuii-aHanoroB C Y4eTOM CpaBHEHMS1 (OUHAHCOBLIX W MPOU3BOACTBEHHbLIX MoOKasaTenen
OEesATeNbHOCTU OpraHn3aLMn-aHanoroB U COOTBETCTBYHOLLMX MOKasaTenen opraHM3aunm, BegyLien 6usHec,
a Takke Ha OCHOBEe LEHOBOW WHGOpMauMM O Npeablioylmx cAenkax ¢ akuusimMu, nasmu, OonsiMu B
yCTaBHOM (CKIlaj0O4HOM) KanuTarne, MMyLLeCTBEHHbIM KOMIMIIEKCOM OpraHusauun, BegyLien busHec.
OpeaHu3sayueli-aHarnoaom rnpu3Haemcs:

a) opraHu3auusi, OCyLlecTBNSALWAas OesTeNbHOCTb B TOW e OTpacnuv, 4TO W opraHusauus, BeayLias
OusHec;

0) opraHusauusi, cxopgHas C oOpraHu3aumen, OM3HEC KOTOPOW OLIEHMBAETCs, C TOYKM 3peHust
KONMYECTBEHHbIX U KA4EeCTBEHHbIX XapaKTepPUCTUK, BIUSIIOLLMX HA CTOMMOCTb OObEKTA OLIEHKMN.

lNpu onpedeneHuu cmoumocmu o0bbekma OUEHKU C UCMOob308aHUeM Memodos rnposedeHus OUEHKU
obbekma OUEHKU cpasHUmMesibHo20 rodxoda, OUEHWUKY 6 coomeemcmeue ¢ mpebogaHusimu
®edeparnbHoz20 cmaHOapma oueHku «OueHka 6usHeca (PCO Ne 8)» cnedyem ripousgecmu no3mariHbil
aHanus u pac4yemal coaiacHo MemoOosio2uu OUEHKU, 8 YaCmHoOCMu:

a) paccMOTpeTb MOMOXEeHWe opraHusauum, Bedyllen OusHec, B OTpaciM W COCTaBUTb CMMNCOK
OpraHu3auun-aHamnoros;

6) BbIOpaTb MynbTUNNUKaTOPbl (KOSMMULMEHTLI, OTpaXaloLwMe COOTHOLIEHME Mexay UeHOW U
nokasaTtensmm OesiTenbHOCTU OpraHusauuu), koTopble OyayT MCNonb3oBaHbl ANl pacydeTa CTOMMOCTMU
o6bekTa oueHKU. BeiGop MynbTUNNMKaTOPOB A0MKEH ObITb 0O0OCHOBAH;

B) npoBectn pacder ©0a3bl (100 npoueHTOB cobcTBeHHoro kanutana wunm 100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) AN onpefeneHusl MynbTUMIIMKAaTOPOB MO OpraHu3auusiM-aHanoram ¢
y4eTOM HEOBXOOUMbIX KOPPEKTUPOBOK;

r) paccyvMTaTb 3Ha4YeHUs MynbTUMIMKATOPOB HAa OCHOBE MHGPOPMAaLMN MO OpraHunsauuam-aHanoram. Ecnin
pacyeT NpOM3BOAMTCA Ha OCHOBE WMHGOPMaLMK No ABYM U Gonee opraHusauusiM-aHanoram, OLEeHLLMK
OOMKeH NpoBecT! 060CHOBaHHOE COrNacoBaHMe NOfy4YeHHbIX pe3ynbTaToB pacyeTa;

) NPpOBECTM pac4eT CTOMMOCTM COBCTBEHHOIO MMM UHBECTUPOBAHHOMO Kanutana opraHusauun, BedyLuen
On3Hec, MNyTeM YMHOXEHWS  MyMbTUMIMKaTtopa Ha  COOTBETCTBYHLWMA  (DUHAHCOBBIN UMK
NPOM3BOACTBEHHLIV MOKasaTenb opraHusauuu, Bedylwen O6usHec. Ecnm pacyeT npoussoautca C
ucnonb3oBaHuem 6onee 4Yem OOHOrO MyNbTUMAMKATOPA, OLEHLUMK [OMKEeH npoBecTM o6ocCHOBaHHOE
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cornacoBaHue MnoslyYeHHbIX pe3ynbTaToB pacyeTa;

€) B Cryvae HanuMuuMa WHAOPMauMM O LeHax CcOenok C akuuMamu, nasmu, OONsMM B YCTaBHOM
(cknago4HOM) KanuTane opraHusauun, BegyLen BUsHec, OLEHLLUK MOXET NPOU3BECTU pacyeT Ha OCHOBE
ykasaHHon nHdopmaumm 6e3 yyeta MynbTUNAMKaTOPOB.

Mpn oueHke akuuMi B pamkax CpaBHUTENbHOrO NOAxoA4a MOMMMO MHMOPMAaUWUKM O LieHaxX COEeNoK MOXeT
ObITb MCMOMb30BaHa MHAOPMaLUSA O KOTUPOBKAX akLMUA opraHuM3auuun, Beaylen OusHec, 1 opraHusaumm-
aHanoros.

OueHLW K Npy NPUMEHEHUN CPaBHUTENBHOMO NOAX04a TakKe MOXET NPUMEHATb MaTeMaTUYeckne n NHble
MeToabl MOAenuMpoBaHMs CTOMMOCTWU. Bbibop Mogenen Ansi onpegeneHvus CTOMMOCTU OCYLLEeCTBMSeTCS
OLEHLUMKOM 1 JomkeH bbiTb 00oCcHOBaH.

Peanuszayusi cpasHumesibHo20 (PbIHOYHO20) NModxoda K OUyeHKe 803MOJKHa C UCIMOJ/Ib308aHUEM
cnedyrouux Mmemodoe:

Memoda pbiHka kanumana. [aHHbli MeTO4 npeanonaraeT WcMnonb3oBaHWe B kayecTBe 6asbl Ans
CpaBHEHUS CrnoxuslumMecs Ha (DOHOOBOM pblHKE pearibHble LeHbl Kynnu-npoAaku (KOTUPOBKW) akuum
(HEKOHTPOMbBHbBIX NAKETOB).

Memod cdenok. OaHHbIA MeTOA npeanonaraeT WUCMonb3oBaHWe B kadecTBe 0asbl ANA CpaBHEHWS
peanbHble LeHbl Kynnu-npoaaxu Ha BHEOUPXKEBOM pPbIHKE KOHCONMUAMPOBAHHLIX MaKeTOB akuMin unu
KOMMaHW B LIEMNOM.

Memod ompacnesbix KoaghbuyueHmos.[JaHHbI MeToh4 OCHOBaH Ha WCMNOSb30BaHUM OTpaCneBbIX
MYNbTUNIMKATOPOB, PAcCUMTaHHbIX B XO4€ MCCRefoBaHWi CTAaTUCTUKM NpoAax NpeanpusiTuii oTpacnu,
NPOBOAMMbBIX CNeuMann3vpoBaHHbIMKM  areHTcTBamn. Heobxoammo, 4TOoGbI MccrnegoBaHue  Obino
NpoBeleHO He MeHee YeM AN MOMOBUMHbLI BCEX MPeanpusaTUiA oTpacnu, COMocTaBUMbIX MO pasmepy C
OLIEHMBaEMbIM.

B uenom meTtogudeckne noaxoAbl K peanusaunm CpaBHUTENbHOMO Noaxona B ykasaHHbIX degepanbHbIX
CcTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBo oTtdeTHocTn (IFRS) 13 «OueHka
crnpaBenfiMBo CTOUMOCTU» He NPOTMBOPEYMBHI.

5.4. CornacoBaHue pe3ynbTaToOB OLIEHKU

B cooTtBeTCcTBMM C nonoxeHusmun MexagyHapogHoroctaHgapta umHaHcoBon otyeTtHoctn (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTM» €CMM ANS OLUEHKU CnpaBedsIMBoON CTOMMOCTWU MCMONb3YHTCA
MHOXECTBEHHbIE MeTObl OLIEHKN, TO pe3ynbTaThl (TO €CTb COOTBETCTBYHOLLUME NOKa3aTenu cnpaBeasiuBomn
CTOMMOCTW) [OOfKHbI OLEHMBATbCA MyTEM PAaCCMOTPEHWS LlenecoobpasHOCTM [uanas3oHa 3HayeHun,
0603HayYeHHbIX AaHHbIMK pe3ynbTatamu. OueHka cnpaBeanvMBOM CTOMMOCTM - 3TO 3Ha4YeHUe B npegenax
Takoro guanasoHa, koTopoe Haubonee TOYHO NPeAcTaBnseT crnpaBeasIMBY0 CTOMMOCTb B CIOXMBLUMXCSH
obcToATENbCTBAX.

CornacoBaHue pe3ynbTaToB OUEHKM OObeKTa OLEHKM, MOMYYEHHbIX C MCMOMb30BaHWEM PasfUYHbIX
METOO0B W MOAXOAOB K OLEHKE, U OTPaXKEHUE ero pesynbTaToB B OTYETe 00 OLEHKE OCYLLECTBMSIOTCS B
cootBeTcTBUM C TpeboBaHNAMNPCO Ne 1.

OueHLWmMK [na  nonyyeHuss WTOTOBOM CTOMMOCTM OObeKkTa OLEeHKM OCYLLEeCTBRsEeT cornacoBaHue
(0b0b6LUeHMe) pesynbTaToOB pacyeTa CTOMMOCTM OObBbEKTa OLEHKM NPU  MCMONb30BaHMU  PasfnyHbIX
noaxoaoB K OLEHKE M MeTodoB OLeHKU. Ecnv B paMkax NMpMMEHEHUs1 KaKoro-nmbo noaxoda OLEHLLMKOM
ncnonb3oBaHoO Goree ogHOro MeToda OLEHKM, pedynbTaThl MPUMEHEHMS METOLOB OLIEHKN OOITKHbI ObITh
cornacoBaHbl C LeNblo OnpedeneHuss CTOMMOCTM OObeKTa OLEHKW, YCTaHOBMEHHOW B pe3yrnbrare
npumeHeHnss nogxoga. lNpu cormacoBaHMM pe3ynbTaToB pacyeTa CTOMMOCTM OOBbEKTa OLEHKU OOIDKHbI
yYuTbIBaTbCA BUG CTOMMOCTM, YCTAHOBIIEHHbLIV B 3a[aHWM Ha OLEHKY, a Takke CYXOEHWUs OLEHLLMKa O
KayecTBe pe3ynbTaToB, NOMYYEHHbIX B paMKax MPUMEHEHHbIX NOAX0A0B. BbiGpaHHbIA OLEHLLMKOM Cnocob
COrMnacoBaHus, a Takke BCe CAenaHHble OLEHLLMKOM MPU OCYLLECTBIIEHMM COrflacoBaHus pe3ynbTaToB
CYXXOEHUs, OOoMylleHUss U UCMNONb30OBaHHas WHdopmauus [oMmkHbl OblTb 0BOCHOBaHbl. B cny4vae
NPUMEHEHNsT 0N COrfnacoBaHMs Mpouenypbl B3BELUMBAHWS OLEHLWMK AOrmkeH o6ocHoBaTb BbIGOp
MCNONb30BaHHbIX BECOB.

B uenom, metoamyeckue noaxodbl K peanusauum COrnacoBaHUs pe3ynbTaTOB HE MPOTUBOPEYMBLI U
JonycKalT BO3MOXHOCTb YKa3aHWsa Hapsily C KOHKPETHOW BENUYMHON CTOMMOCTU elle U MHTEepBaribHbIX
3HAYEHUN.

5.5. ObocHOBaHue NoAXoA0B U METOA4OB OLIeHKU

AHanNM3BO3MOXHOCTN WCMNOMb30BaHUA pas3fiMiHbl METOAOB W Kak CrneacTBMe nNoaxOdoB K OLEHKe
npeacTtaeneH B Tabn. 24.
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Tabnuua 24.

AHanu3 BO3MOXHOCTU UCMOJNb30BaHUA NOAXOA0B U METOAOB OLIEHKU

MeTtoa

MeToaa pblHKa kanuTana

MeTopn coenok

MeTopn oTpacneBbix
KoadphmumneHToB

MeTop AMCKOHTUPOBaHHBIX
[EHEXHbIX MOTOKOB (MeToA
OLEHKMN MO NpUBEAEeHHON
CTOMMOCTH)

MeTtopn kanutanusaumm
oxunaaemoro goxoaa (Metoa
OLIEHKM MO NpuBeAeHHON
CTOMMOCTH)

MeTog oueHku onumoHa

MeTopa TekyLuein CToumocTu
3amelleHus (meroq
CKOPPEKTUPOBAHHBIX YNCThIX
aKT1BOB)

MeTtoa nukenaaumoHHON
CTOMMOCTHU

OueHKa BO3MOXXHOCTU UCNONb30BaHUA

CpaBHUTENbHbIN (PbIHOYHbIN) Noaxon

Ha c¢oHOOBOM pblHKE OTCYTCTBYIOT [aHHble O pearibHbIX
LileHax Kynnu-npofaxvi akuvin Npeanpusatuii AaHHOrO Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHSI ANSt OLEHKU
obbekTa  oueHkM no  MexayHapodgHOMy — CTaHAapTy
dmHaHcoBon otyeTHocTn (IFRS) 13 «OueHka cnpaseanueomn
cToMmMocTu»).  [laHHoe  0BCTOATeNbLCTBO  OrpaHnyMBaeT
BO3MOXHOCTb WCMOMb30BaHNA MeToaa.

B OTKpbITbIX MCTOYHWMKAX OTCYTCTBYET MH(OpMaLMsS O LieHax
NPeanoXeHWn no npoaaxe aHamnorMyHbiX KOMMaHWnm no
macwTaby u CTpyKType akTMBOB (OTCYTCTBYIOT [AaHHble 2-ro
YpoBHSA Ans oueHkn obbekTa oueHkn no MexagyHapogHomy
cTaHpapty dwuHaHcoBol otvetHocT (IFRS) 13 «OueHka
crnpaBednuMBoON  CTOMMOCTWU»). [laHHoe  0BCTOSATEnbCTBO
orpaHuyvBaeT BO3MOXHOCTb MCNOMb30BaHUS MeToaa.

B HacToswee BpeMa OTCYTCTBYeT CTaTUCTUKa npoaax
NPeanpuATUA JaHHOW OTpaciuv, conocTaBUMbIX MO pasmepy C
oueHvBaembiM.  [laHHoe 06CTOATENBCTBO orpaHu4ymsaeT
BO3MOXXHOCTb UCNONMb30BaHNA MeToa.

[loxoaHbIN noaxon

Ananua pestenbHoctu AO «KanuTtanbHble WHBecTUUMMW»
nokasan, 4TO PETPOCTEKTVUBHLIN Nepuos AesaTenbHOCTU
O6wecTBa KpaHe HEe3Ha4UTEnbHbIA, YTO He  MOXeT
CBMAETENbCTBOBaTb O (DOPMUPOBAHUM YCTONYMBBIX AEHEXHbBIX
MOTOKOB.

3aKka3uMkoM OLEHKM He npenocTaBrieHbl NepCrneKTUBHbIE
AaHHble (busHec-nnaHbl) AesitensHocT ObLecTBa.

BblLIJeyKaBaHHble obcTosiTenbcTBa orpaHn4ymearoT
BO3MOXXHOCTb MCMNOSb30BaHMA [OaHHOro merogda U Moryt
NpuUBECTU K 3HAYNTENIbHOMY UCKaXXEeHUI0 pe3ynbTaToB OLEeHKU
npu ero ncnonb3oBaHUn.

Ananuna peatenbHocTn AO «KanutanbHble WHBeCTULMN»
nokasan, 4TO pPETPOCMNEKTUBHbLIA Nepuos AesTenbHOCTU
ObliecTBa KpaiHe HEe3HauuTeNbHbI, YTO He MOXeT
CBMOETENbCTBOBATb 0 (DOPMUPOBAHUM YCTONUMBLIX AEHEXHbBIX
NMOTOKOB.

3aka3uMkoM OLEHKM He npenocTaBrieHbl NepPCrneKTUBHbIE
OaHHble (6r3Hec-nnaHbl) aeatenbHocT ObuiecTBa.

BbllweykasaHHble obcTosTenbCcTBa orpaHu4vBaioT
BO3MOXHOCTb  WCMOMb30BaHUSI [aHHOrO METoAa M MOryT
NPUBECTU K 3HAUUTENbHOMY UCKaKEHWIO Pe3ynbTaToB OLLeHKU
NPy €ro NCNoNb3oBaHUN.

Tak Kak akTuBbl M oBs3aTenbcTBa MNPeanpusTUs UMET
pasnuyHble CPOKW  MOoralieHusi, a Takke pasfunyHble
[IOXOAHOCTM (MPOLEHTHbIE CTaBKW), UMK OTCYTCTBUE TaKOBbIX,
OLEHLMK NPUHSAN peLleHne He UCNoNb3oBaTb AaHHbIA MeToa
Npyv NPOBEAEHUN HACTOSILLEN OLIEHKM.

3aTpaTHbI noaxon

Mo cocTosHuio Ha paTy oueHku O6GLWecTBO pacrnonaraet
CYLLECTBEHHbIMW  aKTMBaMW. AKTUBOB, OTHOCALIMXCH K
cneunanvavpoBaHHbiM  akTuBam  (cneuvanusnpoBaHHbIM
aKTMBOM NPU3HAETCS1 aKTUB, KOTOPbIA He MOXET GbITb NMpoaaH
Ha pblHKE OTAENbHO OT BCEro GusHeca, YacTbl KOTOPOrO OH
ABNAETCA, B CWMYy  YHMKanbHOCTW,  OBYCnoBRNeHHON
cneumanvavpoBaHHbIM XapakTepoM, HaszHavyeHneM,
KOHCTPYyKUMEW,  KOHdMrypauuen, COCTaBOM, pas3MepoM,
MECTOMONOXEHNeM W ApYyrMW  CBOWCTBaMW  akTuBa),
O6wectBo He uMeeT. [laHHoe o06CTOATENLCTBO CO3faeT
npeanockInky No UCMOoNb30BaHUIO JaHHOro MeToaa.

MpuMeHeHne MeTofa ABMSIETCS HEKOPPEKTHBIM, MOCKONbKY B
COOTBETCTBMM C 33faHMeM Ha OLeHKy onpegensietcs
cnpaBeAnMBasi CTOMMOCTb 06beKkTa OLEHKY.

3akntoyeHue o6 3akntoyeHue o6
UCNoNb30BaHUN UCNoNb30BaHUN
MeToAa noaxoaa

MeTtopa ucnonb3oBaTtb
He Lenecoobpa3Ho

CpaBHUTENbHbIN
(PBIHOYHBI) Noaxoa He
MeToa vncnonb3oBaTb MCronb3ayeTcst.
He uenecoobpasHo

MeTog ncnonb3oBatb
He LenecoobpasHo

MeTog ncnonb3oBaTb
He Lenecoobpa3Ho

[oxoaHbl nogxon He
ncnonb3yercs.

Metop ncnonb3oBaTb
He uen ecooGpasHo

MeTtoa ucnonb3oBaTtb
He LenecoobpasHo

Metopa ncnonb3oBaTtb

uenecoobpasHo .
3arpaTHbiii nogxon

ncnonb3yercs.

MeTop ncnonb3osaTtb
He uenecoobpasHo

UemoyHuk: 1. AHanus OueHwuka.
Takum o6pasoM, npu npoBegeHun HaCTOﬂLLI,eVI OUEeHKM Uncnonb3yeTcA 3anaTHbIl7I nogxon, B paMKax
KOTOPOro npuMeHaeTca MeTon TeKyLIJ,el7I CTOMMOCTU 3aMelleHunsa (MeTO,D, CKOPPEKTUPOBAHHbLIX 4YUCTbIX

aKTMBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB BEKTA OLIEHKU

6.1. PacueT cTouMoCcTU OO6bEKTa OLIeHKM 3aTpaTHbIM NOAXOAO0M

6.1.1.00LwWue nonoxeHns

Pacuetr cToMmMocTM 0ObekTa OUEHKM MeToOoOM TeKylle CTOMMOCTM  3aMmelleHuss (MeToaoMm
CKOPPEKTUPOBAHHLIX YUCTbIX aKTUBOB) OCHOBLIBAETCSl Ha CredylolweM MOMOXeHUM — CTOMMOCTb
COBGCTBEHHOrO Kanutana onpefenseTcsi kak CKOPpPeKTUpOBaHHas TeKyllasi CTOMMOCTb YUCTbIX aKTMBOB
npeanpusatus. CoaepxaHue 3Toro MeToa 3aknyaeTcsl B OLiEHKe CnpaBeanIMBON CTOMMOCTU YUCTbIX, 3a
BblMETOM 3a40J1KEHHOCTUN, aKTUBOB NpeanpuaTnAd. OHo oTTankusaetcd OT OuUEeHKNn CKOppGKTMpOBaHHOVI
TEKyLled CTOMMOCTM BCEX aKkTMBOB (MMYyLLECTBA) Npeanpustus — martepuanbHbiX (peanbHblX W
(PMHaAHCOBLIX) U HEMATEpUasbHbIX, HE3AaBUCMMO OT TOrO, Kak OHU OTpaxeHbl B Oyxrantepckom GanaHce
Ob6ulecTBa.

Pacuetr cTtoMmocTM oOObekTa OUEHKM MeTOAOM Tekyllel CTOMMOCTM  3amelleHuns (MeTogoMm
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB)COCTOMT M3 TPEX OCHOBHbIX 3TanoB:

e OLeHka 060CHOBaHHON TeKyLLENn CTOMMOCTU KaXaoro aktuea 6anaHca B OTAENbHOCTY;

e onpefeneHue Tekyllen CTOMMOCTN 0653aTenbCTB;

e onpegeneHve CTOMMOCTM COOCTBEHHOro KanuTana npeanpuaTus Kak pasHoCTM 0O0CHOBaHHOM
CTOMMOCTY COBOKYMHbIX aKTMBOB Npeanpusitusi ( Ay ) n ero Tekywmx obssatenscts ( /1y );

(] BHEeCeHMe 3aKnio4vnTerbHbIX NoOnpaBoK.

OcHoBHasa pacyeTHasi 3aBMCMMOCTb, B 00LLEM Buae, peanuaylollasl AaHHbIi MeToA, ANsi NakeToB aKuui,
UMeeT crneayrLmin BUA:

Cp =(dy —11,)*D, *(1-K,)*(1-K,),
roe:
A - cKOpPEeKTUPOBaHHas CTOMMOCTb COBOKYMHbIX aKTUBOB;
1 - croppekTpoBaHHasi CTOMMOCTb COBOKYMHbIX 0653aTenbCTB;
D,, - pa3amep oLeHMBaeMOro nakeTta akLui, B NPOLEHTaxX OT OBLLEro Konn4ecTsa akLui;

Kﬂ - ckngka (nonpaeka) Ha NUKBUAHOCTb;

K, - ckupka (nonpaeka) Ha KOHTPOTb.

6.1.2. UcxoaHble AaHHbIe Ans pacyeTta

McxogHble AaHHble Ons OpMMPOBaHUSA pacHeTHbIX npoueayp MpUHUManncb Ha OCHOBE aHanusa
Byxrantepckoro 6anaHca O6wectBa. Buabl 1 pasmepbl cTaTelt yyacTBYKOLIMX B pacyeTe CTOMMOCTU
O6LuecTBa, NO COCTOSAHUIO Ha NOCNEeAHIo oTYeTHY0 AaTy —31.12.2020 r., npeacTaBneHbl B Tabn. 25.

Ta6bnuua 25.
CTpykTypa aKkTMBOB M ob6si3aTtenbcTB Ob6LecTBa
HaumeHoBaHueakTUBa/o6a3aTen-cTBa BenuuuHa,Tbic. py6.
HematepunanbHble akTuBbl 0
PesynbTarbl nccnenoBaHuii U pa3paboTok 0
HematepunanbHble NOUCKOBbIE aKTUBbI 0
MaTepuanbHble NOUCKOBbIE aKTVBbI 0
OcHoBHble cpefcTBa 0
[loxoaHble BNOXEHUS B MaT. LIEHHOCTM 0
duHaHCOBbIE BNOXEHUS ([ONTOCPOUHbIE) 1100 000
OTNOXeHHbIE HanoroBble aKTUBbI 1738
Mpoure BHEOOOPOTHbIE aKTUBbI 0
3anacsl 0
HAC no npnobpeTeHHbIM LEHHOCTAM 0
[ebutopckas 3agomKeHHOCTb 7 789
PUHAHCOBbLIE BNOXEHUS (KPaTKOCPOYHbIE) 604 320
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HaumeHoBaHueakTuBa/obs3aTenLcTBa BenuuuHa,TbIC. pyo.

[leHexHble cpeacTBa v AeHeXHble 3KBUBAIEHTbI 10 325
Mpoune 060poTHbIE AKTUBbI 0
WTtoro aktusoB 1724172
3aéMmHble cpefcTBa (AONTOCPOYHbIE) 0
OTnoxeHHble Hanorosble obs3aTenbcTea 0
OueHouHble 06513aTenbCTBa (4ONrOCPOYHBIE) 0
Mpoune gonrocpoyHble oba3aTenscTea 0
3aéMmHble cpeacTBa (KpaTKOCPOUHbIE) 0
KpeanTopckasi 3afomKeHHOCTb 31
Hoxoabl 6yayLimx nepuoaos 0
OueHouHble 06513aTenbCTBa (KPaTKOCPOYHbIE) 54
Mpoumne kpaTkocpoyHble 06s3aTenbLCcTBa 0
WUroro o6sizaTtennbcTBa 85

UemoynHuk: 1. JaHHble, npedocmasrieHHble 3aka3duka.

OO0LLECTBO HE MMEET CNeLMann3MpoBaHHbIX akTUBOB (CneLmnanvu3MpoBaHHbIM aKTUBOM NPU3HAETCHA aKTUB,
KOTOPbIN HE MOXET OblTb NPOAaH Ha PbIHKE OTAENTbHO OT BCEro BuaHeca, YacTbi KOTOPOro OH SBMSETCH, B
CUNY YHWUKaNbHOCTW, 00YCNOBMNEHHOW cneunanM3npoBaHHbIM XapakTepoM, HasHaYeHUEeM, KOHCTPYKLIMEN,
KOHdUrypaumemn, COCTaBom, pasmMepomM, MECTOMNONOXEHNEM U APYTMMIN CBOMCTBAMWN akTUBA).

Mpu npoBeaeHWM nepeoLieHkM akTBOB 1 obgasaTtenscTB ObLecTBa, B Cnyyae ecnm CTOMMOCTb akTuBa Unm
obsi3aTenbCcTBa SABMSETCA He3HaunTenbHoW, OUEHLLMK MMEET MPaBO HE OCYLLECTBIIATb UX MEPEOLIEHKY
(MeToaomyeckne pekomeHOauum nNO OLEHOYHOW feaTenbHocT «OueHKa PbIHOYHOW  CTOMMOCTHU
npeanpusatusay, Komutetr TIMIM P® no oueHouHoOW p[edatenbHocTn). [Onsi onpegeneHus YpOBHSA
CYLLIECTBEHHOCTM BarnioTbl 6anaHca yCTaHaBNMBAETCHA KPUTEPUA, WMEKLWNA peKoMeHOaTerbHbIN
XapakTep, paBHbiin 2% (MeTtoaunyeckne pekomengaummn «OnpegeneHne ypoBHS CyLLIECTBEHHOCTUY ).
BcneacTteure aToro aktvBbl U naccyBbl (0683aTenbCcTBa), KOTOPblE COCTaBMAT Manyto 4YacTb (2% 1 MeHee)
B BantoTe OanaHca, He nognexaTt KOPPEKTUPOBKE BBUAY HUUTOXHOW CTEMNEHU BIUSAHUS KOPPEKTUPOBKM Ha
WTOroBbIN pe3ynbTarT.

6.1.3. PacueT cKkOppeKTMPOBaHHOW CTOMMOCTN aKTUBOB

KoppekTrMpoBka HeMaTepmasnbHbIX aKTUBOB.

CornacHo TBY 14/2000 «Y4yeT HemaTepuanbHbIX aKkTMBOB» K HemMaTepuarbHbiM akTuBam MOryT ObiTb
OTHeceHbl cnegyouime o6bekTbl — 0OBEKTLI MHTENMEKTYanbHON COBCTBEHHOCTM (MCKNIOYMUTENBHOE NPaBo
Ha pe3ynbTaTbl MHTENNEKTyanbHOW AeATENbHOCTH):

e  VCKMIOYMTENbHOE MpaBO naTeHToobnagartens Ha wu3obpeTeHune, MPOMbILWIEHHbIA 0bpaseu,
MonesHy Moaernb;

. UCKITIOYNTESNIbHOE aBTOPCKOE NnpaBo Ha nporpamMmmbl ana OBM, 6a3bl AaHHbIX;

e UMYLLECTBEHHOe MNpaBo aBTopa MNM WHOro npaBoobnagaTens Ha TOMOMOMMW UHTErpanbHbIX
MUKPOCXEM;

. UCKN4YnTenbHOE NpaBo BlagesnbLa Ha TOBaprIVI 3HaK N 3HakK 06CJ'Iy)KVIBaHVIF|, HanMeHoBaHue
MeCTa NPOUCXOXOEHNA TOBAPOB;

e UCKNOUMTErNbHOE NpaBo naTeHToobnagatens Ha CenekUMOHHbIE AOCTKEHUS.
B coctaBe HeMaTepuarnbHbIX aKTMBOB YYMTLIBAIOTCA TaKKe AenoBas penyTauus opraHusauuu (ryasunn) u
OpraHM3auUMoHHble pacxofbl (pacxodbl, CBA3aHHble C 06pa3oBaHMEM HOPUONYECKOrO Nuua, NPU3HaHHbIE B
COOTBETCTBUM C ydYpeanTenbHbIMM OKYMEHTAMWN YacTbio BKMada y4acTHUKOB (yypeauTenen) B yCTaBHbIN
(Cknago4YHbIN) KanuTan opraHn3aumm).
B cocTtaB HemaTepuanbHbIX aKTUBOB He BKINOYAOTCS UHTENEKTyarbHble U AenoBble Ka4yecTBa nepcoHana
opraHu3aumm, ux KeBanuduvkaumsi U CnocoOHOCTb K Tpyay, MOCKOSIbKY OHW HEeoTAENMMbl OT CBOWUX
HOCUTENEN U HE MOTYT ObITb UCMONBb30BaHbl 6€3 HUX.
B coomeemcmeuu ¢ daHHbIiMU basiaHca, y Obwecmea He umeemcsi akmugog 0aHHO20 suda.
KoppekTrpoBka pe3ynbTaToB UccneaoBaHni U paspaboTok.
OTobpaxeHne un3gepXeK, HanpaBfeHHbIX Ha MPOBEAEHWE Hay4HO-UCCIEAOBATENbCKUX, OMbITHO-
KOHCTPYKTOPCKUX U TEXHOMOrM4eckux pabor.
B coomeemcmeuu ¢ daHHbIMuU 6anaHca, Obuwecmeo He umeem akmueos daHHO20 euda.
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KoppekTrpoBka HemMaTepuanbHbIX MOUCKOBbLIX aKTUBOB.
B kadecTtBe aTnx HeMaTepualribHbIX NONCKOBbIX aKTUBOB YYUTbIBAOTCA HMXeCcneayrLune:

e BO3HMKalOLLlEe Ha OCHOBaHWM NWLEH3WM MPaBO Ha OCYLIECTBIieHWe paboT Mo MOWCKY, pasBeake
MECTOPOXXAEHWIA NONEe3HbIX UCKOMaeMbIX, UX OLEHKE;

L] nony4vyeHHad B pe3ylibTate [MOUCKOBbIX ncerneaoBaHui (reocbmsvlqecmx, Torlorpacbmqecmx n
FeOJ'IOFI/I‘-IeCKMX) MH(*)OpMaLI,I/Iﬂ OTHOCUTENIbHO MeCTOpO)KJJ,eHMIZ NOoJ1e3HbIX NCKOMaeMbIX N Heap;

. nony4yeHHble npu pa3seo4HOM 6ypeH|/||/| pesynbTaTtbl UK pe3yrbTaTbl 0T6opa 06p83L|,OB;

e OuUeHka pas3paboTkn MEeCTOpPOXAEHUST M A00bIMM  MOME3HbIX WCKOMAEMBLIX C TOYKU 3pEHUs
KOMMepYeCcKon LienecoobpasHoCTu.

B 6yxrantepckom 6anaHce oTpaxaeTcs cymMa 3aTpaT Ha OCYLLEeCTBIIEHME MOMCKa MECTOPOXOEHWIN KaKnx-
nnbo nonesHbIX UcKonaemMblx (yuuTbiBaeTcss Ha cybcuyete k cyety 08/HIMA). lMokasatenb ctpokn 1130
dopmMmupyeTcsa Kak pasHuua mexay cdetom 08/HIMA n cuyetom 05/HIA, 1. e. B Byxrantepckom OanaHce
HemaTepuanbHble MOMCKOBbIE aKTUBbI OTPaXakoTCHA MO OCTAaTOYHOW CTOMMOCTW.
B coomeemcmeuu ¢ daHHbiMU baraHca, Obuwjecmeo He uMeem akmueo8 OaHHO20 suda.
KoppekTrpoBka maTtepuanbHbiX MOMCKOBbLIX aKTUBOB.
B Gyxrantepckom 6GanaHce cTtpoka 1140, mmerowas HasBaHue «MaTepmanbHble NMOUCKOBLIE aKTUBLIY»
(MIA), dopmMupyloT cBeeHust 00 MCMoNb3yeMbIX B MPOLECCE MOMCKa MOME3HbIX MCKOMaeMbIX OCHOBHbIX
cpeacTtBax (obopynoBaHue, TpaHCNOPT, coopyxeHus). YunteiBatotca MIA Ha 08 cuete, Ha oTAENbHOM
cybcuete 08/MIA. lMokasaTenb cTpoku 1140 paccumTbiBaeTCs kak pa3HocTb Mexay cvetamm 08/MIA n
02/Mr1A, T1. e. B Byxrantepckom banaHce MaTepuarnbHble NMOUCKOBbIE aKTUBbLI OTPaXKaloTCH MO OCTAaTOYHOW
CTOUMOCTW.
B kauecTBe MmartepuanbHbIX MOUCKOBbLIX aKTMBOB MPU3HAKTCS HEKOTOPblE BMAbl OCHOBHbLIX CPeacTB,
ucnomnb3dyemblix npu paspaboTtke, [JoOblde MECTOPOXAEHWI MOMNE3HbIX WCKOMaeMmblX, Hanpumep
obopyaoBaHue, TpaHCNopT, coopyxeHusi. Cpean COOPYXeHW, WUCMNOoNb3yeMbiXx Mpyv MNpoBeAeHUU
MOVCKOBBIX Onepauuii MECTOPOXOEHWIA MONEe3HbIX NCKONAeMbIX, MOXHO BbiaenuTb Tpybonposoabl. Cpeaun
obopynoBaHUsl,  UCMOMb3yeMOro  MpyM  MNPOBEAEHMU  MOUCKOBbIX  MEPOMPUSATURA,  BblENsOT
crneunannsmpoBaHHoe obopyaoBaHve AN 3TUX Lernen, Hanpuvep yCTaHoBKU Anst 6ypeHus, pesepByapbl
ONsA XpaHeHusa JobbITbIX MONE3HbIX CKONaeMblX, HACOCHbIE arperarhbl.
B coomeemcmeuu ¢ daHHbiMU banaHca, Obwecmeo He uMeem akmueog 0aHHO20 8uda.
KoppeKkTrpoBKka OCHOBHbIX CPEACTB.
B cootBetctBUM c [MonoxeHnem no Oyxrantepckomy y4eTy "YyeT ocHOBHbIX cpeacts" [BY 6/01,
yTBepaeHHbIM [Npukazom MuHuctepcTtBa dmnHaHcoB Poccunckon ®epepaumm N 26H ot 30.03.2001 .
(peq. ot 18.05.2002 r.), K OCHOBHbIM CPeACTBaM OTHOCHATCS: 30aHWs, COOPYXXeHUs1, pabodne n cunoBble
MaLUMHbI 1 000OPYAOBaHUE, U3MEPUTENBbHbIE U Perynupyolme npubopsl 1 YCTPONCTBA, BblYUCUTENBHASA
TEXHWKA, TPaAHCMOPTHbIE CPeACcTBa, WHCTPYMEHT, MPOM3BOACTBEHHbLIA U XO3ANCTBEHHBLIN MHBEHTapPb U
NpUHaANEeXHocTn, pabounii, NPOAYKTMBHBIA W  MMAEMEHHOW CKOT, MHOrOfeTHME HacaXaeHus,
BHYTPUXO3SINCTBEHHbIE [OPOrM U MpOYMe COOTBETCTBYHOLIME 0OBEKThl. B cocTaBe OCHOBHbLIX CPencTB
YUMTBLIBAOTCA TaKKe: KanuTamnbHble BMOXEHWsI Ha KOPEHHOoe yrydlleHne 3emenb (OCyLIMTEeNbHbIE,
opocuTenbHble U Apyrue mMenuopaTuBHble paboThl); kKanuTanbHbIe BIIOXEHUS B apeHOoBaHHble OOBbEKThI
OCHOBHbIX CPEACTB; 3eMelbHble Yy4yacTkuM, OObLEeKTbl NPUPOAONONbL30BaHUS (Boda, Heapa W apyrue
NpUpPOAHbIE pecypchl).
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He umMeem akmueos daHHO20 suda.
KoppekTrpoBKka JOXOAHbIX BIOXEHWUI B MaTepuanbHble LEHHOCTU.
[oxoaHble BRNOXeHMS B MaTtepuarnbHble LEHHOCTU — BIIOKEHUS B MaTepuanbHble LIEHHOCTMH,
npegoctaBnsgemble 3a nnaty BO BpPeMEHHOe BrageHMe W Mnonb3oBaHWe (BKMAKYad Mo [OroBopy
hMHaHCOBOW apeHAbl, MO JOrOBOPY MpoKaTa), C Lerbio NonydYeHns goxoaa.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmugos 0aHHO20 8u0a.
KoppekTrpoBka A0NrOCPOYHbIX (PUHAHCOBBIX BAOXEHUN.
B cootBetctBMM ¢ n.3 MNBY 19/02 k prHaHCOBLIM BMOXEHUAM OTHOCATCS:

e rocygapcCTBEHHbIE U MyHULMMANbHbIE LIeHHbIE Bymary;

e LeHHble Bymarn gpyrux opraHusauuii, B KOTOpPbIX JaTa M CTOMMOCTb MOralleHusi onpegeseHsbl
(oBnurauum akLuMoHepHbIX 06LLECTB, KOPNOPaTUBHbLIE BEKCENS U (DMHAHCOBLIE BEKCENS);

e BKMagbl B yCTaBHble (CKNagoYHble) Kanutanbl APYrMx OpraHmsauun (B TOM YWCNEe OOYEPHUX U
3aBUCUMbIX XO3ANCTBEHHbIX 0OLLECTB);

e  BKMaAbl N0 AOrOBOPY NPOCTOr0 TOBapULLECTBA (Y OpraHM3auumn-ToBapuiLa);

e MpefocTaBneHHbIe 3aliMbl APYTUM OpraHv3aumsam;

e  [1eN03UTHbIE BKMafbl B KDEOUTHbLIX OpraHn3auusx;

e [febuTopckas 3af0MKeHHOCTh, NPUoBpeTeHHas Ha OCHOBaHWMK YCTYNKU Npaea TpeGoBaHus.
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K BonrocpoyvHbiM (hMHAHCOBBLIM BIOXEHUSM OTHOCATCS (DUHAHCOBbLIE BIOXEHWS, CPOK BO3BpaTa KOTOPbIX
npesblllaeT oauH rod. K HUM OTHOCSITCA naeBble BKMafbl B yCTaBHbIE KanuTamnbl APYIUX OpraHv3auuin,
aKUMn OOYEpHMX U 3aBUCMMbIX OpraHusauui, UHble akumun, NpuobpeTeHHble B Lensax X yaepxaHus B
TeyeHne HeonpeaeneHHoro cpoka, obnurauum U apyrue Aonroeble LieHHble Bymaru, yaepxuBaemble 00
norawleHus, ecnu oHo oxugaetcs 6onee yem yepes 12 mecsues. B gaHHy0 KaTeropuio BXoOSaT 3aliMbl,
BblJ@aHHble Ha ANWUTEnNbHbIA Cpok (bonee 12 mecsaueB), N0 KOTOPbIM He MpearonaraeTcst YCTynka npasa
TpeboBaHuS.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOro Buga aktmea coctasnsdet 1 100 000 Twic. py6. [Jons gaHHoro
BMAa aKTMBa B 0bLLen CTPyKType akTuBOB (BantoTe 6anaHca) coctasnset 63,8%.

[daHHble O [onrocpoyHbIX (UHAHCOBBIX BroxeHusax O6wecTBano COCTOSHWIO Ha [aTy OLEHKU
npeacTaeneHbl B Tabn. 26.

Tabnuua 26.
[aHHble 0 gonrocpoyHbIX hnHaHCOBLIX BrioXeHusx ObuwecTBa

LleHa npno6peTeHus
HaumeHoBaHue aKkTuBa 3a0MKEHHOCTH No CyMma 3af0/mKeHHOCTH, py6. [laTa noraweHuns

Cxema norawieHusi
3aA0JKeHHOCTH

CornalieHuto,py6.

1280 369 863,01 (OpnvH wmMunnuapg

[BECTUBOCEMbAECAT MWMTNYOHOB
TpUCTa LWECTbAECAT [nOeBATb ThiCAY
BOCEMbCOT LWecCTbaecAT Tpl/l) py6nﬂ 01 B cooTBeTCTBUM C MYHKTOM
KOmMenka, B TOM Yncne: 3.2. CornaweHust 06 ycTtynke
000 "basun-AkTtus" - cymma OCHOBHOrO nonra npae (TpeboBaHuit) ot 15
CornatueHuve o6 yctynke (3amonxeHHocT) — 1000 000 000,00 Hos16pst 2019 T.
npas TpeGoBaHus OT 1000000 000,00 (OauH  mMunnuapg CTO  MWUINIMOHOB) 01.05.2022 ynnayvBaetcs
15.11.2019 py6nen 00 koneek; €AVHOBPEMEHHO UMn No

- CyMMa Ha4UCIEHHbIX MPOLEHTOB — 4acTam B CPOK A0 31 'quaﬁpﬂ
180 369 863,01 (CTO BOCEMbAECAT 2022r.
MUNMMOHOB Tpucta wecTbaecat

AEBATb TbICAY BOCEMbCOT LUECTbOECAT

Tpu) py6ns 01 konenka

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.
Pacuem cmoumocmu 3adormkeHHocmu (npas mpebosaHusi) OOO "basun-Akmueg” no CoenaweHuro ob
ycmynke ripas mpebosaHusiom 15.11.2019 e.

OaHHble 0 3apgomkeHHocTn (npas TpeboaHns) OO0 "basun-Aktue" no CornaweHuo o6 ycTynke npas
TpeboBaHusa ot 15.11.2019 r.npeacraBneHbl HUXE:

MornHoe hpMeHHoe HauMeHoBaHWe opraHusaummn-gomkHuka  OBLLECTBO C OMTPAHUYEHHOWM OTBETCTBEHHOCTLIO « BA3UIM-AKTUB»

OcHoBaHMe BO3HUKHOBEHWS 3a40IKEHHOCTH CornawueHnve o6 yctynke npas (TpeboBaHuit) oT 27 masi2019r.

1280369 863,01 (OgvH wmMwunnuapa ABECTMBOCEMbOECAT  MUITIMOHOB — TpUcTa
LIECTbAECAT [EBsATb ThICAY BOCEMbCOT LIeCTbAecsT Tpu) pybns 01 koneika, B TOM
uncne:

- CyMMa OCHOBHOro gonra (3agormkeHHoctv) — 1 000 000 000,00 (OanH munnuapg, cTo
MunnuoHoB) pybnen 00 koneek;

- CyMMa Ha4YMCneHHbIX NPOLEHTOB Ha AaTy NoAnMcaHusi cornalleHuns (BKMoYUTENbHO) —
180 369 863,01 (CTto BOCEMbAECAT MWIINIMOHOB TpUCTa LUECTbAECAT AEBATb ThiCAY
BOCEMbCOT LWECTbAECAT Tpu) pybnst 01 konevika.

Cymma 3a40/MKEHHOCTU NO COCTOAHUIO Ha AaTy OLEHKU

UcmoyHuk: JaHHble, npedocmasneHHble 3aka34uKkoM OUeHKU.

Tak kak JOIKHMKOM Mo cornailieHuno o6 yctynke npas (Tpe6osaHui) ot 15 Hosbps 2019 r. asnsietcs
OBLWECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTBIO «BA3WN-AKTVB», TO ans panbHenwero
aHanusa obbekTa oueHkU, HeobXxoaMMO NPOBECTU (PUHAHCOBbLIA aHaNM3 COCTOSHUS OOMKHUKA.

®uHaHcoBbIM aHanu3 coctosHua gomkHuka (OO0 "Basun-Aktue") npepctaBneH B [lpunoxenun 2
HacTosLLero oTyeTa.

Pacuet ctonmocTn 3agomkeHHocTn OO0 "Basunn-Aktne" no CornaweHuio o6 ycTynke npas TpeboBaHus
oT 15.11.2019 r. npoBOAMIICSA C UCMOMb30BaHWEM OOXOAHOro NOAXoAa.

B pamkax goxogHoro noaxoga npuMeHseTcs MeToa AUMCKOHTUPOBaHUAAEHEXHbIX MOTOKOB.

CTOMMOCTb 3a[J0fDKEHHOCTM B paMkax AOXOAHOro noaxoga MoxeT 6biTb onpegeneHa € MOMOLLbIO
onepaumn AUCKOHTUPOBaHWSA No dopmyne:

FV
VHT = (1+i)t/365 ’

roe:
FV — cymma 3agormkeHHOCTU no 6anaHcy Ha [aTy OueHKM (OCHOBHOW A0Nr (OCHOBHasA cymma) mioc
Ha4MCNeHHbIN 3a NepuoA NPoLEeHThI), pyo.;

I _craBka AONCKOHTUPOBaHWA, %;
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! — CpOK 0O noralleHus 3a0MKEHHOCTU, AHEN.
Mcxona ns toro dhakta, UTO 3a40MKEHHOCTb MpeanonaraeTcsl K noralleHuo YacTsaMu, BbllleyKasdaHHas
dopmyna npumeT BUA:

LN, *(1-K,
PVHT =Z i ( TZ/362) ’
7 (1+10)
rge:
N; - CyMMa 3a0J/PKEHHOCTH, Norallaemas no COCTOSHUIO Ha z-yto fgaTy, pyb.;

T, - cpok (anuTenbHOCTb Nnepuoga) OT AaTbl OLEHKU [0 z-Oi AaTbl NOralleHUst YacTu 3aA0MKeHHOCTH,
OHewn;

K, - koadhchuumeHT noteps;

I — cTaBKka AUCKOHTA, %.

bGasa e 365 OHeli npuHsma & kayecmee Q0nyuleHusl.

NcxoaHble AaHHble

McxogHble aaHHble gnst pacyeta ctommocTtu 3agosmkeHHocTn OO0 "bBasun-Aktne" no CornaweHuto 06
ycTynke npas TpeboBaHust oT 15.11.2019 r. npegctaBneHsl B Tabn. 27.

Tabnuua27.
MUcxomHble gaHHbIe

HaumeHoBaHue nokasarens (XxapakTepucTUKM)

1280369 863,01 (OaMH munnmapd [OBECTMBOCEMbAECAT  MWIIMOHOB — TpUCTa
LIEeCTbAECAT AeBsiTb ThICAY BOCEMbCOT LIeCTbAecAT Tpu) pybns 01 koneinka, B TOM
uncne:

- CyMMa OCHOBHOro gonra (3agormkeHHoctv) — 1 000 000 000,00 (OanH Munnuapg, cto
MUnnMoHoB) py6neit 00 koneek;

- CyMMa HayMCrneHHbIX NPOLEHTOB Ha AaTy NOANUCaHWSA CornalleHns (BKIYUTENbHO) —
180 369 863,01 (CTto BOCEMbAECAT MUINMOHOB TPUCTA LUECTbAECAT AEBATb ThICSAY
BOCEMbCOT LecTbAecaT Tpu) pybns 01 konevika.

Cymma 3a40/MKEeHHOCTN MO COCTOAHUIO Ha OaTy OLUEHKN

padumk noraweHns 3agomKeHHOCTN €OVHOBPEMEHHO M No YacTam B cpok Ao 01 mas 2022 r.

UcmoyHuk: 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. AHanu3 OueHwuka.

B kayecmee donyuwieHuUst MpuHsImo, 4Ymo 3adormkeHHOCMb rnoz2auwaemcsi eduHospemeHHo 01 mas 2022 a.
OnpepeneHve cTaBkM ANCKOHTMPOBAHWS (CTABKN ANCKOHTA)

CTaBka ANCKOHTa — 3TO OXmnaaemas cTaBka [OXO4a Ha BMOXEHHbIN Kanutan B CONOCTaBUMbIE NO YPOBHIO
puvcka 06BbEeKTbl MHBECTUPOBAHMS UMK, OPYIMMM ClIOBaMu, 3TO OXMAaemas CTaBka g4oxo4a No MMEeHLWMMCS
anbTepHaTMBHbLIM BapuaHTam UHBECTULIMIA C CONMOCTaBMMbIM YPOBHEM PUCKA HA ATy OLEHKU.

Mpn npoBefeHUN HaCTOSLLEN OLIEHKW, UCXOOA M3 NPUHATOW METOAOMOorMu pacyeTta, CTaBka AMCKOHTa
NPUHATA Ha YPOBHE CPeOHEB3BELUEHHbIX MPOLEHTHLIX CTaBOK MO NPefoCTaBNEHHbIM KpeaUTHbIMU
opraHm3aumsiMm Kkpeautam HeMHaHCOBbLIM OpraHu3aumsam B pybnsx ¢ cpokom noraweHus ot 1 roga go 3
ner.

Mpn npoBeAeHWM HaCTOSILLLEN OLEHKM B KadeCTBe CTaBKM AMCKOHTa MPUHUMAaETCs cpedHee 3HadeHue
BbIOOPKU 3HaYEeHUNCpeaHEB3BELLIEHHON NPOLEHTHOW CTaBkM No kpeauTam He(MHaHCOBLIM OpraHu3aumnsam
B pybnsax B uenom no Poccuu cpokom oT 1 roga go 3 net 3a nepuog ¢ aneBapsa 2020 r. nogekabpb
2020 r. (nocnegHMn rogoBOW nepuop nepen AaTow OueHKku), koTopoe coctasnseTr — 7,82% (cm.
MpunoxeHne 1 HacTosLEero oTyeTa).

Onpepnenenve koacduuverTa notepb K, .

[pn npoBefeHMM HacTosWEen OLeHKM KOIhMPUUMEHT noTepb ANd OOMroBbIX MHCTPYMEHTOB 3MUTEHTa
(3apomkeHHocTn OO0 «BASUJT-AKTVIB») paccuntbiBancst Ha OCHOBE 3aBUCMMOCTUY BUAa:

K= p, *k,
roe:
p, - BEpPOATHOCTL AedonTta/6aHKpoTCTBRa;

k - ponsa notepb npu HacTynneHwun aedonTa/6aHKpPOTCTRA.
BepositHocTb AedonTta/6aHKpoTCTBa

HanGonee pacnpocTpaHeHHbIMU Ha NpakTke MeToAuKaMu MPOrHo3NpoBaHUS BEPOSATHOCTM BaHKpOTCTBa
NpeanpusTUiA SBNSIOTCS:

e ngaTUcakTopHasa Moaenb AnbTMaHa;
¢ R-mopenb, paspaboTtaHHas B VpKyTckol rocyaapCTBEHHON 3KOHOMUYECKOW
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akagemumn (UF3A).
Wcnonb3oBaHne Ha MpakTMKe Ans MpPOrHO3MPOBaHMS BEPOATHOCTM OaHKpOTCTBA MpeanpusaTui
natudpaktopHaa mogens AnbTmaHa v R-mogenu, paspabotaHHon B VpkyTckow rocyaapCTBEHHON
3KoHomumyeckon akagemun (MFSA), obbacHseTcsa Tem, YTO MMEHHO [OaHHble Mogenn (MeToauku) B
OTNMYME OT BCEX BbILLENEPEUYUCTIEHHBIX UMEKT YUCNEHHbIE 3HAYEHUs rpagaunm BEpOSTHOCTU gedonTa
(6aHkpoTCTBA).
OnucaHue natndakTopHon mogenu AnsTmaHa.
dopmyna pacdeTta naTudakTopHon moaenu AnbTMaHa UMeeT Bua;

Z=1,2"X1+1,4*X2*Kr + 3,3*X3*Kr + 0,6*X4 + X5*Kr,

roe:
X1 = obBOpOTHbIN KanuTan K CyMMe akTuBOB npeanpusatus. [Mokasatenb oueHMBaeT CYMMY YUCTbIX
NMKBUOHBIX aKTUBOB KOMMAaHMMN MO OTHOLUEHWIO K COBOKYMHbIM akT1BaM.

X2 = He pacnpefeneHHas npubbiib K CyMMe akTMBOB MPeAnpUsiTUsl, OTpaXkaeT ypoBeHb (pMHaHCOBOIO
pblyara KOMNaHuu.

X3 = I'IpVI6bIJ'Ib A0 HamnoroobnoxeHust K oOwen CToMMOCTM akTuBoB. [lokasaTtenb oTpaxaeT
Sq)d)eKTI/IBHOCTb OI'IepaLI,I/IOHHOI7I neAaTenbHOCTU KOMNaHUN.

X4 = pblHOYHasi cTOMMOCTb coBCTBEHHOro kanuTtana / Gyxrantepckas (banaHcoBasi) CTOMMOCTb BCEX
o0ba3aTenbCTB.

X5 = 06beM npojax kK obLien BenuynHe akTMBOB NPeanpuUsaTUS XapakTepusyeT peHTabenbHOCTb akTMBOB
npeanpusTUS.
Kr = koadhumumeHTbl NnepecyéTa B rogosble.
B pesynbTaTte nogcyeTta Z — nokasaTtens Ansi KOHKPETHOro npeanpuaTus AenaeTcs 3aknioveHue:
Ecnun Z < 1,81 — BeposaATHOCTb BaHkpoTcTBa coctarnsieT ot 80 go 100%;
Ecnn 2,77 >= Z > 1,81 — BeposATHOCTbL BaHkpoTcTBa oT 35 o 50%;
Ecnn 2,99 > Z > 2,77 — BepoATHOCTb GaHKpoTCTBa He Benuvka oT 15 go 20%;
Ecnn Z >= 2,99 — cutyaums Ha npegnpusitum ctabunbHa, pUCK HENNaTexecrnocobHOCTN B TeveHue
onvwkanwunx AByx net kpariHe man (ot 0 go 10%).
To4YHOCTb NPOrHo3a B 3TOM MOAenu Ha ropnsoHTe ogHOro roga coctaenset 95%, Ha aBa roga — 83%, 410
SABNSAETCA €€ JOCTOUHCTBOM.
Onucanne mogenu UFBA
OgHOM U3 HEMHOTrMX OTEYECTBEHHbIX MOAEenen, MNpPU3BaHHbIX OLEHUTb BEPOSATHOCTb HaCTyMnneHus
OaHkpoTcTBa sBnsietcd R-mopenb, paspaboTaHHas B VIpKYTCKOM rocyaapCTBEHHOM 3KOHOMWUYECKOM
akagemuun. [laHHas mogenb, NO 3aMbiCily aBTOPOB, AOMkHa 6bina obecneunTb Gonee BbICOKYHO TOYHOCTb
nporHo3a GaHKpoTCTBa NpeanpuaTus, Tak Kak no onpeaeneHuntio (Mogenb BCe-TakM poccuickas) nvieHa
HeJOoCTaTKOB MPUCYLLUX MHOCTPaHHbLIM pa3paboTkam.
dopmyna pacdeta mogenu FOA nmeet Bua;:

Z = 8,38"X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,

roe:
X1 - 4nCTbIi 0OOPOTHBLIN KanuTan / akTUBbI;

X2 - ynctas npubbinb / COGCTBEHHbIN KanuTan;

X3 - uncTbii goxoa (Bblpy4ka) / BantoTa 6anaHca;

X4 - ynctas npmbbinb / cymmapHble 3aTpaTbl;

Kr = koadpduumneHTbl NnepecyeTa B rogosble.

Ecnu Z meHbLue 0 - BepoATHocTb 6aHkpoTcTBa: MakcumanbHas (90%-100%).
Ecnun Zot 0 go 0,18 - BeposiTHoCTb HaHkpoTcTBa: Bricokas (60%-80%).

Ecnun Zot 0,18 po 0,32 - BepoaTHOCTb GaHkpoTcTBa: CpeaHssa (35%-50%).
Ecnun Zot 0,32 po 0,42 - BepoAaTHOCTb GaHkpoTcTBa: Huskas (15%-20%).
Ecnu Z6onbwe 0,42 - BepoATHOCTb GaHkpoTcTBa: MuHumaneHas (8o 10%).

Mo pesynbTaTaM NPaKTUYECKOro ero NMpuUMeHeHus nosiBunack MHgopMaumst O TOM, YTO 3HayeHne Z BO
MHOIMX CIy4Yasix He KoppenupyeT C pesynbTaTamu, NOMy4YeHHbIMU MpU MOMOLUM OPYrMX MeTodoB U
mogenein. K npumepy, npu pacyete no Mmogenu R-cyeta nony4yaloTcsi 3HaYEHNs, rOBOpSILLME O HaUsyyLIeM
COCTOSIHUM aHanmusMpyemoro npeanpusTis, a Bce Mpoyne MeToauKu [aloT [Janeko He CTomb
yTelnTenNbHbIN pesynbTar.

KoadhduumeHTsl nepecyéta B rogoBble onpeaensatoTcs Ha OCHOBE 3aBMCUMOCTU Buaa:
Kr = 12/(MECAL(i,) + 12*(TOL4(i,) - TOL4(i,-10))),

roe:
MECHAL(i,) — KonM4yecTBO MecsLeB B OTYETHOM Nepuoae;
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FOM(iy) — HOMep rofa oT4ETHOro Nepuoaa.
Pacuem seposmHocmu deghonima/baHkpomemea

[na onpegeneHnss nokasatens Z, XapakTepu3sylollero BepPOSITHOCTb Aedonta (bGaHKpoTcTBa), MO
BbllLEYKa3aHHbIM MOAENsIM, WCMNOMb30BaNuNCh AaHHble Gyxrantepckon otyeTtHoctn OO0 «BA3WI-
AKTWVB»Ha 30.09.2020 r., npegoctaBneHHble B Tabn. 2 n 6 HacTosilwero otyeTa. 1o coctosiHMo Ha aaTty
cocTaBneHus otyeTta bonee akTyanbHasi OyxranTepckasi OTYETHOCTb B pacnopsikeHume OueHlimka He
npegocTaeneHa.

Pe3ynbTathl pacyeta 3HavyeHus nokasatensa Z, xapakTepuayloLlero BeposaTHOCTb AedonTa/6aHKpoTCcTBa
000 «BA3NN-AKTVB», no natudakTopHon mogenu AnbTmaHa npeacraBneHbl B Tabn. 28.

Ta6bnuua 28.
Pe3ynbTaThbl pacyeTa 3Ha4YeHUs1 NokasaTens Z, xapakTepu3yroLllero BeposiTHOCTbL AedonTa (6aHKkpoTCcTBA)

o 3HayeHUs nokasaTernen NO COCTOSAHUIO
HanmeHoBaHue nokasarenen

Ha 30.09.2020 r.
X1 -0,442
X2 -0,071
X3 -0,054
X4 -0,050
X5 0,000
Kr 1,3
z -0,84
BeposaTtHocTb AedonTa (6aHKkpoTCTBa) HAXO0AUTCA B AManasoHe ot 80% Ao 100%

UNemoyHuk: Pacdyems! OueHWwuka.
MonyyeHHoOe 3HayeHMe nokasaTtensi ZnokasbiBaeT, YTO BEepOATHOCTb AedonTa/6aHKpOTCTBAaSMUTEHTA
makcumanbHas (ot 80% o 100%).
PesynbTathl pacyeTa 3HavyeHuUsl nokasaTens Z, XxapakTepuayloLero BeposaTHOCTb Aedonta/6aHKpoTcTBa
000 «BA3UJI-AKTWMB», no R-mogenn, paspabotaHHon B VpKyTCKOM rocy4apCTBEHHON 3KOHOMUYECKON
akagemuu, npegcrtaeneHbl B Tabn. 29.

Tabnuua 29.
Pe3ynbTathbl pacyeTa 3HaYeHUA Nokasatens Z, xapakTe pu3yroLlero BeposiTHOCTb AedonTta/6aHkpoTcTBa

3Ha4yeHuA nokasarternies N0 COCTOSIHUIO

HanmeHoBaHue nokasarenen Ha 30.09.2020 r.

X1 -0,248

X2 0,811

X3 0,000

X4 0,092

Kr 1,3

4 -1,213
BeposTHocTb AedonTa (6aHKpOTCTBa) HAXOAUTCA B AManasoHe 90%-100%

UNemoyHuk: Pacyems! OueHwuka.
lMonyyeHHble  3Ha4YeHWst MokasaTens Z, XapakTtepusyeT BeposTHOCTb  AgedponTta/6aHKpoTcTBa
000 «BA3NN-AKTUB», crnegytowwmm o6pa3om:
e o nsatudakTopHoh Moaenu ArnbTMaHa, BEPOATHOCTb AedonTta/baHKpoTCcTBa, Npu pacyeTe C
ncrnonb3oBaHnemM MmoAdenu, HaxoauTtcsa B ananasoHe oT 80% ao 100%.
e 1o R-mopenu, paspaboTtaHHOM WpKyTCKOW rOCyQapCTBEHHOM SKOHOMWYECKON akagemuen,
BEpPOATHOCTb AedponTa/6aHkpoTcTBa HaxoauTes B ananasoHe oT 90% ao 100%.

Kak y>xe Oblno 0TMeYEeHO paHee, No pe3ynbTaTtaM NpakTU4Yeckoro npumeHeHnss R-monenu, paspaboTaHHON
MpKyTCKOM rocyaapCTBEHHOW 3KOHOMMYECKOW akagemMuen, nosisunacb MHopMaLums 0 TOM, YTO 3HaYeHue
Z BO MHOIMX CIyyasix He KoppenupyeT ¢ pesyribTaTamu, NMOSTyYeHHbIMU NPU NMOMOLLM OPYrMX METOAOB U
mogenen. K npumepy, npu pacyeTe no Mmogenu R-cyeta nony4yaloTcsa 3HaYEHWs!, FTOBOPALLME O HAUNy4LLEM
COCTOSIHMM  a@HamnuM3upyemoro npegnpusitus, a BCe Mpoyse MeToAuKM JalT  Janeko He CTofb
yTELNTENbHbIN pe3ynbTar.

B kayecmee sepossmHocmu Oeghonima/baHKpomemea rnpuHUMasiocb MakcuMasibHoe 3HadyeHue duarnal3oHa
seposmHocmu Oegbonnma/baHKkpomcmea 3MUmMeHma, [0JlyYeHHoe 8 pe3yrbmame pacyemos C
ucrionb3oeaHuem namugakmopHol modenu AnbmmaHa - 100%.
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Honga notepb Npu HacTynneHum aedonta/6aHKpoTCcTBa

[Jons notepb Npv HacTynneHun agedonTta/6aHkpoTcTBa k Npu NpoBeAeHUI HacTosALLER OLEHKU, B 0bLLeM
BUAe, paccyuTbiBanachb Ha OCHOBE 3aBUCUMOCTH:

kzl—é, ecnu (1—£)>0
0 0

k=0, ecu (l—é)SO
0

roe:
A - 6anaHcoBas y4eTHasi CTOUMOCTb aKTUBOB SMUTEHTA Ha MOCMEHIo OTYETHYIO Aaty, ThiC. pyo.;

O - 6anaHcoBasi yYeTHasi CTOMMOCTb 0643aTeNbCTB AIMUTEHTA Ha NOCIeQHIo OTYETHYIO AaTy, ThiC. pyo.
Ona onpegeneHus [OOMM  noTepb NpU  HacTynneHwn  AedonTta/b6aHkpoTcTsa k ncnonb3oBanuck

OyxranTepckve OaHHble OODKHUKA Ha nocnegHiol otyeTHyto gaty - 30.09.2020 r., npeacTaBreHHbIN B
Tabn. 30.

Tabnuua 30.
AHanuns3 nsamMeHeHMs Jonu NoTepb Npu HacTynneHumn aecdonta/6aHKPOTCTBA IMUTEHTA
HanmeHoBaHue nokasartenein 30.09.2020 r.
AKTVBBI, ThiC. py6. 2413387
O6s3aTenbCTBa, ThiC. pyo. 2541133

UcmoynHuk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacvem OueHwuka.
Mpn npoBegeHMM HacTosALen OLeHKM OanaHcoBas yydeTHass ctoumocTb aktueoB OO0 «BA3UIT-AKTVB»
Oblna ckoppekTMpoBaHa (YMeHbLUEeHa) Ha BENUYMHBI CReAyoLWNX NoKka3aTenen:

- BEMMYMHY OTIIOXEHHbIX HAINOrOBbLIX aKTUBOB;
- CKOPPEKTUPOBAHHYIO BEJIMYMHY OCHOBHbIX aKTUBOB.
1. Mo CcOCTOSIHMIO Ha AaTy OLLEHKN JOSNTOCPOYHbIE (DMHAHCOBLIE BIOXEHUST COCTaBMSOT (CM. HIKE):
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[aHHble aKkTMBbl [OIMPKHMKA Mpu3HaHbl OUEHLMKOM IUKBUOHBIMM W NpUHMMatoTcs no 6anaHcoBoOM
CTOMMOCTHU (HE KOPPEKTUPYIOTCS).

2. Tlo cocTosAHUO Ha [JaTy OLUEHKM OCHOBHas 4vacTb gebutopckon 3agormkeHHoctn OO0 «BA3WUII-
AKTVB»ob6pasoBanack B pesynbtate npogaxu 100% gonu B yctaBHom kanutane OOO «BockpeceHue»
no [JOroBopy Kynnu-npodaxu fonu B yctaBHoMm kanutane OOO «BockpeceHnne» ot 21.08.2019 r.,
o6LLeCcTBY C OrpaHU4eHHoON OTBETCTBEHHOCTBI «NOP» (OO0 «NPP», ONPH 1197746146498, NHH
9731030984). Ctoumoctn 100% ponu B ycrasHoM kanutane OOO «BockpeceHue» B cooTBETCTBUM C
nyHkTom 2.1. [Joroeopa coctasuna 2 000 000 000 (Odsa munnuapga) pyonen.

Mo paHHbIM 3akasuvmka oueHkn OOO «NPP» 3a cueT cobcTBeHHbIX cpeacTs Bbinnatuna 400 000 000
(YeTbipecta MUNNMOHOB) pybrien cpasy, B COOTBETCTBUM C NyHKTOM 2.1.1. [loroBopa Kynnu-npoaaxu Jonm
B yctaBHoM kanuTtane OOO «BockpeceHne» ot 21.08.2019 .

Onnata octaBuwenca Yactn ctommoctn 100% ponum B yctaBHoMm kanutane OOO «BockpeceHve» B
cootBeTcTBUM C nyHkToM 2.1. [loroeopa, B pasmepe 1600 000 000 (OgHoro mwunnuapga LWecTucoT
MUWIIIIMOHOB) pyOnen, B COOTBETCTBMM C MyHKTOM 2.1.2. [loroBopa Kynnu-npogaxu AONMM B YCTaBHOM
kanutane OOO «BockpeceHne» ot 21.08.2019 r., ocywecTBnseTcs Mo MOKpbITOMy 6e30T3bIBHOMY
akkpeguTuBy, oTkpbiTomy OOO «PP» B MAO «CGepbaHk» B nonbdy OO0 «BA3UIT-AKTUB». B
COOTBETCTBMM C YyKal3aHHbIM akkpeautuBoM MAO «COGepbaHk» nepeyncnsieT AeHexHble CPeAacTBa Ha
pacuyeTHbI cdeT NMpoaasua [JoroBopa Kynnu-npofaxu gonu B yctasHoM kanutane OO0 «BockpeceHue»
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oT 21.08.2019 r. (OO0 «BA3UII-AKTVB») no 25000 000 (OdBaguaTb nNATb MUNNMOHOB) pybren
exxemecs4yHo B TeveHne 32 mecsues u ogHum nnatexom 800 000 000 (BocemMbCOT MUMMMOHOB) pybren B
KoHUe 32 mecsaua (NyHKT 2.1.4 (a) n 2.1.4 (b)).

Ucxodsa u3 eblweckasaHHO20, OaHHas 3a00/mKeHHOCMb s18/igemcsl JIUKBUOHOU U 8Ct0 3a00/mKeHHOCMb
aMuUmeHma MOXHO NpU3Hamsb JIUK8UAHOU.

3. Mo cocTosHUIo Ha 0aTy OLUEeHKN KPaTKOCPO4HbIe (bVIHaHCOBbIe BJTIOXKE€HUA COCTaBIIAOT (CM. HVI)Ke)Z
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- = = s - ——

!
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B cocmase  KpamkOCPOYHbIX  (bUHAHCOBbLIX  BIIOXEHUlU  3MumeHma,00/PKHUKOM  siefiiemcsi
OO0 «MT®IMA».O00 «MT®I1A» umeem ompuuamerbHyto cmpykmypy banaHca.

Huxe npedcmasneHa byxeanmepckas omyemHocms OO0 «MT®INA» Ha 06.10.2020 e. (Ha damy,
Haubornee 6nu3kyro kK dame OUeHKU), uMerouasics 8 pacropsikeHuu OueHWuka.

e
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UcmoyHuk: [aHHble, npedocmasneHHble 3aka3quKkom.

Ucxods u3 5yX26ﬂmepCKOL7 om4yemHocmu, yKasaHHO20 3aMumeHma, MOXXHO KOHCmamupogamsb, 4mo eco

cmpyKmypa banaHca ompuuyamersibHasd, U MOXXem e8bl3gamb romepu rpu rnocaweHuu obsizamernsbcme

neped OO0 «BEA3SUTI-AKTUB».

C uersribro aHasiu3a 803MOXXHbIX omepb OueHLL{UK riposeJsi aHasznu3 u pacdem Koad)d)uuueHma rnomepek rno

obsisamesnibecmeam OO0 «MTO[A».

Pacuet koadpdmumenTa notepb OO0 «MTPMA»

KOS(*)q)I/IU,VIeHT noTtepb ona 0053aTENbCTB SMUTEHTA pacc4ynTbiBaricd Ha oCHOBe 3aBMCMMOCTU BMAA:

K'»=p,*k,

roe:
p, - BEPOATHOCTb AechonTa/baHKpOTCTBa;
k - pons noTepb Npu HacTynneHu aedonTa/6aHKpPOTCTRaA.

BeposiTHocTh AedonTa/baHkpoTcTea - P,

PacuyeT BepoATHOCTM BGaHKpOTCTBA Mo NATUGAKTOPHOM Moaenu AnbTMaHa.

[na onpepeneHns nokasaTtens Z, XxapakTepu3yoLlero BeposaTHOCTb AedonTa/baHKpoTCcTBa SMUTEHTA, NO
nsatucpakTopHon mogenu AnbTMaHa, WCMNONb30BanUCb [AdaHHble OyxranTepckoh OTYETHOCTU Ha
06.10.2020 r.
PesynbTathl pacyeTa 3HavyeHuUsl nokasaTens Z, XxapakTepuayloLlero BeposaTHOCTb Aedonta/6aHKpoTcTBa
3MUTEHTaNo nATMdAaKToOpHOM Modenu AnbTMaHaHa OCHOBe nocriefHen oduumnansbHon OyxranTepckomn
OTYETHOCTM NpeAcTaBneHbl B Tabn. 31.

Tabnuua 31.
Pe3ynbTaTthbl pacyeTa 3Ha4YeHUs1 NokasaTens Z, XxapakTe pu3yloLlero BeposaTHOCTbL AedonTta/6aHKkpoTcTBa

HavmeHoBaHue nokasatenen 3Ha4yeHUA nokasaTenen no coctosiHMio Ha 06.10.2020 r.

X1 -1,250
X2 -1,485
X3 -0,055
X4 -0,533
X5 0,000
Kr 1,3
z -4,08

UemoyHuk: Pacyems! OueHwuka.

MonyyeHHoe 3HayeHMe nokasaTens ZrnokasblBaeT, YTO BepPOSiTHOCTb AedonTa/6aHKpoTCTBasMUTEHTA
mMakcumanbHasi (0T 80% no 100%).
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Pacuet BeposTHocTM GaHkpoTcTBa no moaenulrA.
[nsa onpepeneHns nokasaTtenst Z, xapakTepu3ayoLLero BeposaTHOCTb AedonTa/baHKpoTCTBa aMUTEHTA, NO
mogenun UIM3A, ncnonb3zosanuck gaHHble byxrantepckon otdeTHocTy Ha 06.10.2020 r.
Pe3ynbTathl pacyeTa 3HavyeHuUsl nokasaTens Z, XxapakTepuayloLlero BeposaTHOCTb Aedonta/6aHKpoTcTBa
amuTeHTa no wmogerm WIBAHa ocHoBe nocnegHer oduumnansHon OyxranTepckon OTYETHOCTU
npeacTtaenexsbl B Tabn. 32.

Ta6bnuua 32.
PesynbTaTthbl pacyeTa 3Ha4YeHUs NokasaTens Z, xapakTe pu3yloLero BeposaTHOCTbL AedonTta/6aHKpoTcTBa

HaumeHoBaHue nokasatenen 3HavyeHus nokasartenemn no cocrosiHuio Ha 06.10.2020 r.
X1 0,153
X2 0,039
X3 0,000
X4 -0,799
Kr 1,3
z 0,821

UemoyHuk: Pacyems! OueHwuka.
Mony4yeHHOe 3Ha4yeHWe nokasatens Z nokasbiBaeT, YTO BEPOSITHOCTL AedonTta/6aHKpoTCTBa SMUTEHTA A0
10%. [Mpun a3TomM HeobxoAMMO OTMETUTb, YTO nNokasaTenb X2 MOMyyYeH nyTeM [eneHus OByX
oTpULaTENbHbIX BENTUYMH.
Takke Heobx04MMO OTMETUTL, YTO MO pe3ynbTaTam NpPaKkTUYecKoro npumeHeHusa mogenun UIM3Anmeetcs
MHdopMaLnsi O TOM, YTO 3HA4YeHUe Z BO MHOIUX CIlydasix He KOppenupyeT ¢ pe3dynbTaTamu, NosTyYeHHbIMN
npyv nomowm Apyrux metogoB u mogenen. K npumepy, npu pacyete no mogenn UIMSA (R-cueta)
nofy4yalTCa 3HaJeHusl, TOBOPSLUME O HauIyylleM COCTOSIHUM aHanu3npyemoro npeanpusitusa, a Bce
npoYne METOAMKM AT AAreKo He CTOMb YTELNTENbHbIN pe3yrbTar.
MonyyeHHble  3HayeHUs nokasatenss Z, XapakTepusyeT BeposATHOCTb gedponTa/6aHkpoTcTBa
000 «MT®I1A», cneaytowmm obpasom:

e o nsTucpakTopHoM Mogenu AnbTMaHa, BeposTHOCTb AedhonTta/baHKpoTcTBa, MpU pacdeTe C

ncnonb3oBaHMemM mogenu, Haxoautca B ananasoHe ot 80% no 100%.
e no R-mogenu, paspaboTtaHHoW WpKyTCKOW rocyAapCTBEHHOW 3KOHOMUYECKOW akadeMuen,
BEpPOATHOCTb AedponTa/baHkpoTcTBa HaxoguTcs B guanasoHe oT 90% 8o 100%.

Ucxods u3 cywecmeeHHo20 yxydweHusi ¢huHaHcoeo2o cocmosHus OO0 «MT®A» no umoeam
rnocnedHezo nepuoda, 8 kKadyecmee geposimHocmu deghonima/baHKkpomemea NPUHUMAaiocb MakCuMaribHOe
3HayeHue Ouana3oHa sepossimHocmu OGeghbonma/baHKpomemea amMumeHma, rosy4eHHoe 8 pesyrbmame
pacyemos ¢ ucronb3ogaHuemM namugakmopHol modenu AnbmmaHa, komopoe cocmaensem 1,0 (unu
100%).

Ons onpegeneHvs OOnM MoTepb Mpu  HacTynneHwn gedonTta/6aHkpoTcTBak Ha COOTBETCTBYHOLLMIA
nepuod, NpoBedeH aHanu3 JaHHOro nokasaTens No COCTOSHWIO Ha gaTty nocregHen odwuumanbHon
oTyeTHocTM - 06.10.2020 r., ¢ wucnonb3oBaHuem Oyxrantepckon otdyeTHocT OOO «MTOIMA» Ha
COOTBETCTBYOLLMI Nepnos.

I'Ipvl nposeneHnn HacTosLWEN OUeHKN BanaHcoBas y4eTHad CTOMMOCTb akKTMBOB Obina CKOppEeKTnpoBaHa
(YMeHbLUeHa) Ha BEJTMYMNHY OTJIOXEHHbIX HalfloroBbiX akTMBOB.

AHanus memodu4yeckux pa3pabomok, nocesueHHbIX, 80MpocaM OUEHKU makoeo crieyughudeckoao suda
aKkmueos KaK OMJ/IOXEHHbIE Ha/l0208ble _aKmuebl [10Ka3bi8aem, 4mo epeoueHKa OMmIloXeHHO20
Hano208020 akmuga 803MOXHa C y4emom 060CHOB8aHHO20 OUEHWUKOM MOMeHma peanu3ayuu bydywezo
CHU)XeHUS Hanoaa Ha npubbinb opaaHu3auuu.

UecmouHuku - H.B. [lokpoeckas, E.A. AHmoHeu, «OueHKa OMJIIOXKEHHbIX Ha/lo208bIX aKmueos u
OMIIOXEeHHbIX  Haroeosbix  obssamerniscme»  (https://cyberleninka.ru/article/n/otsenka-otlozhennyh-
nalogovyh-aktivov-i-otlozhennyh-nalogovyh-obyazatelstv/viewer).

B obuwem criydae nocmpoeHue 060CHO8aHHO20 Mpo2Ho3a MosyqYeHus npubbiniu op2aHusayuel ceodumcs K
MMOCMPOEHUI0 MEPCIIEKMUBHbIX 0MoKo8 00x0008 U pacxodos8 opeaHU3auuu C Uernbio orpedesieHust
nepcriekmueHol 8esiu4UHbl Haro2oobrnazaemol rnpubbinu. AHanu3 obuwel meopuu OUEHKU roKasbigaem,
rpozHo3uposaHue 3oxo008 u pacxodoe opaaHu3ayuu MoXxem ocyuecmernsmecs 08ymsi criocobamu:

®  YKDPYNHEHHbIM 0OX000M;
e OemarsibHbIM MOOX0O0M.

YKpyrnHeHHbIl noxod nodpa3ymesaem UCMOMb308aHUE PEempOCeKmMuUeHbIX OaHHbIX (KOMMaHuu usu
ompacnu, 8 komopou Odelicmeyem KoMMaHUusi). YKpyrHeHHbIU noOXo0 Moxem ucrofb308ambcs Oris
npoeedeHus npedeapumeribHOU OUEHKU, @ makKxe 8 cily4dae omcymemeusi UHghopmayuu.
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HemarnbHbil nodxod nodpasymesaem ucriofib3ogaHue bosnbuwe2o0 maccusa uHgpopmauyuu. OcHoeol Ors
pacdyema rokasamerel 8asio8ol 8bipy4KU Serisitomcsi OaHHble O (bu3u4ecKux obbemax peasnusdyemol
npolyKyuu npowrsbsix siem (¢hakmuyeckue rokasamersu), ¢hbakmuyeckue U rpO2HO3HbIE UEHbl Ha
rpou3eodumbIli NPodyKm (3KCMOPMHbIe, UMIMOPMHbIE), a MmakxXe Mpo2Ho3bl creyuanucmos ompachnu,
rossorndowue Modenuposams pPas/iuyHbIe cueHapuu pasgumus rnpu pasiuyHbIX 8HEWHE3KOHOMUYECKUX
YCII08USIX.

UecmouHuk - A.I. [pssHoea, M.A. ®edomoea, OueHka cmoumocmu npednpusmusi (busHeca), - M.
«Hmeppeknamay, 2003 e. (hitp.//khabroo.ru/d/357920/d/ocenka-stoimosti-predpriyatiya-(biznesa).pdf).

lMpumeHUmMensHo K paccmampueaemMoli OUeHKe:

e [10/1yyeHHble opeaaHu3ayuel ybbimKu 8 pempoCcrnekmueHOM rnepuode He ro3eossm peanu3osams
YKPYMHEHHbIU M0OX00 K MPO2HO3UPO8aHUK OeHEXHbIX MOMOKO8.

e omcymcmeue o060CHO8aHHO20 Mpo2HO3a repcriekmus passumusi obujecmea (thakmuyecku
Mpo2HO308 crieyuanucmos ompacsu) He ro3eossiem peanusogamb 0OemarbHbil M00x00 K
MPO2HO3UPOBaHUK OEHEXKHbLIX MOMOKO8.

YKkaszaHHble obcmosimeniscmea OObEKMUBHO HEe [0380JISH0Mm rpoussecmu 0O0CHOB8aHHbIU [PO2HO3
MomeHma peanu3dayuu byO0yuie20 CHUXeHUS Harloea Ha npubbinb op2aHu3ayuu.

Yyumebieasi OaHHble obcmosimerniscmea, npu nposedeHuUU Hacmoswel OUEHKU, 8 paMKax OUEHKU
QuUHaHCOBbIX UHCMPYMEHMO8 IMUmMeHma, CKOPPEKMUpPOBaHHasi CIMoUMOCMb OMJIOXEHHbIX Haro208biX
akmueos rpuHuMmasiacb pasHou O (Hymwo), m.e. banaHcosyr 8eslu4UHYy aKmueoge HeobxoOumMo
CKOppeKkmuposame Ha CyMMY OMJIIOXEHHbIX Hal0208bIX aKmueos.

PesynbTaTtbl pacyeTa CKOPPEKTUPOBAHHOW BENWYMHbLI aKTMBOB W [ONM NOTEPb MpU  HACTYNNeHuu
nedonTta/6aHkpoTCTBa 3MUTEHTA NpeAcTaBneHbl B Tabn. 33.

Tabnuua 33.
PacueTt gonu notepb npu HacTynieHun geconta/6aHKPOTCTBA IMUTEHTA
HaumeHoBaHue nokasatenen 06.10.2020 r.
AKTVBbI N0 6anaHCOBOW YYETHOM CTOMMOCTH, ThIC. PyO. 3540 367
OTNOXEeHHbIE HanoroBble akTuBbI, ThiC. Py6. 382 870
CKoppeKkTpoBaHHas BEMUYMHA akTUMBOB, TbiC. py6. 3157 497
O6si3aTenbCTBa, Thic. pyob. 7 583768
[onsA notepb Npu HacTynneHuu 6aHkpoTcTBa, % 0,5837

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacvem OueHwjuka.

COOTBETCTBEHHO KOA(PMULIMEHT NOTEPb ANA 0683aTeNbCTB AMUTEHTACOCTaBUT:
K =1,0%0,5837 = 0,5837 urv 58,37% B yAerbHOM BbIpaKeHH

PacyeT cKOppeKkTMpoBaHHON CTOMMOCTM KPaTKOCPO4HbIX (hrHaHcoBbIx BrioxeHun 000 «BA3UIT-AKTB»
PacueT ckoppeKkTUpOBaHHOW CTOMMOCTU KpaTKOCPOUHbIX drHaHCcoBbIX BnoxeHnun OO0 «BA3UIT-AKTB»
NPOBOAWSICA C WCMONb30BAHNEM, PaCCYMTAHHOIO KoadduumMeHTa noTepb No npaBaM TpeboBaHUN
OO0 «MTO®IMA, 1 npeacTtaeneH B Tabn. 34.

Tabnuua 34.

Pe3ynbTaTthbl pacyeTa CKOPPEKTMPOBAHHOMN CTOMMOCTU KPAaTKOCPOUHbIX (hMHAHCOBLIX BIIOXEHUN
000 «BA3UIN-AKTUB»

CKoppeKkTUpoBaHHas
HomuHan no coctosiHuio
HanmeHoBaHue akTMBa KoadrcdpmumeHT notepb CTOMMOCTb MO COCTOSIHUIO
Ha 30.09.2020 r., py6.
Ha paTy OLeHKU, pyo6.
[orosop ycTynku npas (Tpe6oBaHuit) OO0 74 535 959,97 05837 31029 320
"MT®MA" ’
CornalueHve 06 ycTynke npas TpeboBaHuin 50 000 000
ot 01.09.2020 - TPUCTOYH 50 000 000,00 - (NpuHMMaeTcs no 6anaHcoBon
OEBENOMNMEHT (y4eTHoit) cToMmocTu)
18 000 000
[orosop 3aima Mokpos A.A. 18 000 000,00 - (NpuHUMaeTcsa no 6anaHcoBol
(y4eTHoit) cToMmocTu)
Wrtoro 99 029 320

UcemoyHuk: Pacyemsl OueHujuka.

COOTBETCTBEHHO BENMYMHA KOPPEKTUPOBKM KPATKOCPOYHbIX duHaHcoBbix BnoxeHun OO0 «BA3UJI-
AKTVB»Ha gaTy OLeHKU COCTaBUT:

99 029 320,00-127 628 767,60 = -28 599 447,60 py6.,
YTO SKBMBAJIEHTHO C Y4ETOM OKPYrMEeHWI, OO Thicay pybnen, cymme:
(MnHyc) 28 599 ThIC. pY6.

PesynbTatbl pacyeTa CKOPPEKTUPOBAHHOW BeENUYMHbI aKTUBOB W OONW NOTEPb MNpU  HACTYMneHuu
nedonta/6aHKpoTCTBa SMUTEHTA, UCXOAS U3 nMetoLlerncs nHgpopmauum Ha 30.09.2020 r., npeacTaBneHbl
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B Tabn. 35.
Ta6nuua 35.
PacueTt gonu notepb npu HacTynneHuu geconta/6aHKPOTCTBA IMUTEHTA
HaumeHoBaHue nokasarenen 30.09.2020 r.
AKTVBbI N0 y4YeTHOW GanaHcoBOW CTOMMOCTH, ThIC. pyb. 2413 387
OTNOXEHHbIE HarNoroBble akTuBbI, ThiC. pPy6. 52 409
KoppekTnpoBka KpaTKoCPOYHbIX (PMHAHCOBLIX BIOXEHWI, ThIC. py6. -28 599
CKoppeKkTpoBaHHas BEMNYMHA akTUMBOB, TbiC. py6. 2332379
O6si3aTenbCTBa, Thic. pyob. 2541133
[ons noTepb Npy HacTynneHun 6aHKpoTCTBa 0,0821

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdqukom. 2. Pacdyem OueHuwjuka.
COOTBeTCTBeHHO, 3Ha4veHue KOSd‘)(’pVILI,VIeHTa notepb Ana  OONToBbIX WHCTPYMEHTOB SMUTEHTaA
(3agomkeHHocTn OO0 «BA3UN-AKTUB») cocTaBut:
3
K, =10%0,0821=0,0821 nnu 8,21% B yaensHOM BblpaxeHnn

PacyeT cTtonmocTty 3agomkeHHocTy (NpaB TpeboBaHms)

MToroBble MCXoOHble [OaHHble AnNd pacyeTa cToMmocTu 3agormkeHHocTu OOO "basun-Aktue" no
CornawweHuto 06 yctynke npas TpebosaHust oT 15.11.2019 r. npeactaeneHsl B Tabn. 36.

Tabnuua 36.
UtoroBble ucxogHble AaHHble
HanmeHoBaHuMe nokasaTens (XxapakTepUCTUKK)
CyMMa 3a0/MKEHHOCTM MO COCTOSIHMIO Ha AaTy 1280 369 863,01 (OguH Munnuapg 4BECTMBOCEMbAECAT MUMIMOHOB TpUCTa
OLIEHKM LIeCTbAECAT AEBSATb ThICSY BOCEMbCOT LUeCTbAecAT Tpu) pybnsa 01 konewka.
CtaBka AUCKOHTa 7,82%
KoadhduumeHT notepb 0,0821 vnn 8,21%
"padhvk noraweHns 3ag0mMKEHHOCTH enuHoBpemeHHo 01.05.2022 r.

Ucmoynruk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHuwuKa.
PesynbTaTthl pacdeta ctoumoctn 3agormkeHHocTn OO0 "basunn-Aktus" no CornaiweHumio ob ycTynke npas
TpeboBanua ot 15.11.2019 r. npeacTtaeneHsbl B Tabn. 37.

Ta6bnuua 37.

Pe3ynbTathl pacyeta ctoumocTu 3agomkeHHocty OO0 "Basun-AkTuB" no CornaweHuto o6 yctynke npas

Tpe6oBaHua ot 15.11.2019 r.
1

I
Cpok Ao noraweHus

Cymma CraBka [aTta noraweHus
KoachdmnumeHT notepb 0 3a40MKEHHOCTHN OT
3afl0/MKeHHOCTH, py6. AVCKOHTUpOBaHuA, % 3340KEHHOCTHN o
AaTbl OLLEHKU, AHEN

1280 369 863,01 0,0821 7,82 01.05.2022 486 1063 142 400

Tekywasa cTOMMOCTb
3afl0/MKeHHOCTH, py6.

UemoyHuk: 1. Pacyemsi OueHwukKa.
Taknm obpasom, CKOppeKTUpPOBaHHAA CTOMMOCTb AONTOCPOYHbIX (PUHAHCOBBIX BMOXEHWI COCTaBnseT:

1 063 142 400py0.,
YTO SKBMBAJIEHTHO C Y4ETOM OKPYIIIEHUI CYMME:

1 063 142 TbIC. PYO.
3HayeHue cmoumocmu akmuea, rnpuHumMaemoe K pacyemy —1 063 142meic. pyb.
KoppeKT1poBka OTNOXEHHbLIX HANIOrOBbIX aKTUBOB.
B cootBetctBUM c TBY 18/02 noa OTNOXEHHbIMM HaMoOroBbIMM akTMBaMM MOHMMAaeETCsl Ta 4acTb
OTMOXEHHOro Hanora Ha npubbinb, KOTOpas OOMKHA MPUBECTU K YMEHbLUEHUIO Harnora Ha npubbinb,
noaniexallero ynnare B GIOKET B CrieAyoLLEM 3a OTYETHLIM UM B NMOCIEAYIOLLMX OTYETHBLIX Nepuoaax.
OTnoXeHHblE HanoroBble akTUBbI PABHAKTCSA BENUYMHE, ONpeaensaemMon kak NponsBeaeHne BbluMTaeMblX
BPEMEHHBIX pa3HuLl, BO3HMKLLMX B OTYETHOM NEPUOAE, HA CTaBKy Harora Ha npubblifb, yCTaHaBNMBaeMyto
3akoHopaTenscTBOM Poccuickon ®epepaumm o Hanorax U cbopax v AerCTBYIOLWEN Ha OTYETHY AaTy.
OTnoXeHHble HamnoroBble akTUBbLI OTpa)kalTcd B OyxranTepckoM y4yeTe no gebeTy cyeTa OTNOXEHHbIX
HarnoroBbIX aKkTUBOB, B KOPPECMOHAEHLMN CO CHETOM y4eTa pacdeToB No Hanoram u cbopos. MNpn aTom B
aHanMTU4YecKOM y4deTe, OTIIOXEHHblEe HaroroBble akTMBbl y4uTbiBalOTCA AuddepeHLMpoBaHO Mo Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIA BblUMTaeMasi BpEMEHHasi egmMHuLa.
Taknm obpasom, Bug aktnBa «OTMOXEHHbIE HANOroBble akTMBbI», NPeAcTaBnsieT cobon akTUB Kak Obl
3aMMCTBOBaHHbLIN Yy rocygapcTBa Ha Bpemsi, HeobxoaMmoe Ans ynnatbl Hanora Ha npubbinb, U paBeH
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TaKoW e BeNIMYNHE OEHEXHbIX cpencTs.

BanaHcoBas (y4yeTHas) CTOMMOCTb AaHHOrO Buaa aktuea coctaBnsieT 1 738 Toic. pyb. Jons gaHHoro Buga
aktmBa coctaBnseT 0,1% oT BenuuunHbl BantoTbl 6anaHca.

Beuay oTCyTCTBUSI OaHHbIX MO CPOKaM BO3MOXHOMO WCMOMb30BaHUS OaHHOrO BMOA akTMBa C LENblo
YMEHbLLEHNs Hanora Ha npubbinb, Noanexaiero ynnaTte B OO[KeT, U Manoro yaenbHoro Beca AaHHbIN
BWI aKTUBOB HE KOppeKTUpoBarnach, 1 NpuHMMarncs no 6anaHcoBoi (Y4eTHOR) CTOMMOCTHU.

3HaueHue cmoumocmu akmuea, npuHuMaemoe K pacyemy — 1 738mebic. py®.
KoppekTrpoBka Npourx BHEOGOPOTHbLIX aKTUBOB.

Mopn npo4ynmmn BHeO60pOTHbIMI/I akTmuBamMm NOHMMAKT BEJIMYMHY aKTUMBOB, HE HalleALlnX oTpaxXeHwue no
npeabliagywnmMm CctaTtbAam BHeOGOpOTHbIX aKTUBOB.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmugos 0aHHOo20 8u0a.
KoppeKTrpoBKa 3anacos..
B kayecTBe maTepuanbHO - NPOM3BOACTBEHHbLIX 3aNacoB NPUHUMAaKTCH aKTMBbI:
e UCMOfb3yemble B KayecTBe Cbipbsi, MaTepuanoB M T.M. MpU MPOU3BOACTBE MPOAYKLMM,
npegHasHa4YeHHon aAnga npogaxu (BbINONHEHUsT paboT, okasaHus ycnyr);
e MpeaHasHayYeHHble AN NPoaaXu;
e yCnosib3yeMble AN YNpaBNeHYECKNX HYXXO OpraHn3auum.

[oTOBas MpoayKumsl SIBASIETCS YacTblo MaTepuanbHO - MPOM3BOACTBEHHbLIX 3anacoB, NpegHasHauyeHHbIX
ANA NpoAaxu (KOHeYHbI pesynbTaT MPOU3BOACTBEHHOMO LMKMA, aKTMBbI, 3aKOHYeHHble 06paboTkoi
(koMnrekTaumei), TEXHUYECKME W KavyeCTBEHHbIe XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYHOT YCMOBUSIM
JoroBopa unu TpeboBaHMSAM MHbIX [OOKYMEHTOB, B CIy4asX, YCTAHOBIEHHbIX 3aKOHOAATellbCTBOM).
ToBapbl ABMAAOTCA YacTbld MaTepuanbHO - MNPOW3BOACTBEHHLIX 3anacoB, MPUOBPETEHHbIX UMK
NONYYEHHbIX OT APYIMX OPUANYECKUX U PU3NYECKMX NN, U NpedHasHauYeHHble AN NPoaaxu.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmueos 0aHHO20 8u0a.
KoppekTtuposka HIOC no npnobpeTeHHbIM LIEHHOCTSIM.

Mo gaHHOM CTpoOKe NokasbiBaeTCs CyMMa, yYMTbiBaemasi Mo COCTOSHMIO Ha AaTy COCTaBIEHNSt OTYETHOCTMU
Ha cyeTte 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.

B coomsemcmeuu ¢ 0aHHbIMU b6anaHca, Obwecmeo He umeem akmugo8 0aHHO20 8u0a.
KoppekTrpoBka eOUTOPCKOM 3a00IKeHHOCTU (A0 12 MmecsueB).

Hdebutopckas 3adO0fMKEHHOCTb — 3TO 3afd0SPKEHHOCTb CTOPOHHMX OpraHuM3auui, npuyuuTatroLlascs
NpeanpusTUio, HO ele He nonydeHHas. OHa yuyuTblBaeTcsa Ha BamnaHce no pakTMyeckon CTOMMOCTU
peanusauun, UCXo4sa U3 CYMMbl AEHEXHbIX CPeACTB, KOTOpas AOSMKHA ObiTb, MONyyYeHa npu noraweHun
OAaHHOWN 3a0MKEHHOCTMU.

[ebuTtopckass 3ad0MKeHHOCTb MpeAacTaBnsieT cobol  OTBMEYEeHME WX XO3SIMCTBEHHOro obopoTta
COBCTBEHHbLIX OBOPOTHBIX CpeacTB  npegnpudaATusl, T.e. uX umMmobunmsaumo. ITOT  npouecc
COMPOBOXOAETCS KOCBEHHbIMW MOTEPSMU B goxodax npeanpuatusa (OTHOCMTENbHAas 3HaYMMOCTb 3TUX
noTtepb TeM BbiLLE, YEM BbILLIE TEMN UHPNALNNK).

B 3koHOMM4YeckoM cmMmbicne «aebutopckas 3adoimMKEHHOCTb» MpeAacTaBnsieT cobOoN  UCTOPUYECKUIA
nokasaTesnb, BblpaXkaloWnA CTOMMOCTb WCMOMb30BaHHbIX B MPOLUSIOM OEHEXHbIX W MaTepuarbHbIX
pecypcoB NpeanpuaTusi, He BO3MELLEHHbIX [0 HACTOSLEero BpeMEHM, MO KOTOPbIM MpeanpusaTie
coxpaHsieT hopmanbHO-IopuanYecke npasa Ha yaAoBNeTBOPEHNE COOTBETCTBYOLNX TpeboBaHUN.
B obwem cnydae pacdeT CTOMMOCTU OeOUTOPCKOM 3aJ0rMKEHHOCTU MPOU3BOAUIICSA C UCMOMNb30BaHWEM
OBYX METOAMK:

o KO3(hPUUNEHTHON METOANKM;

e  METOAMKM OANCKOHTUPOBAHUS OEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 4ebUTOPCKOM 3a40/MKEHHOCTMN.
CyLHoCTb faHHoro cnocoba COCTOUT B TOM, YTO CTOMMOCTb AeOUTOPCKOM 3a00MKEHHOCTU YMEHbLIAEeTCH
Ha onpegeneHHbli ko3dUUMEHT, B 3aBUMCUMOCTM OT cpoka HennaTtexa. OCHOBHas pac4deTHas
3aBUCMMOCTb UMEET CreayrLLnin BUA:

5, =Co, *K(T)
. =G, *KIT),
roe:
C;, - cKoppeKTMpOBaHHasi CTOMMOCTb AeBUTOPCKOIt 3a40MKEHHOCTY;

7 o
C 5, - DanaHcoBasi CTOMMOCTb AeBUTOPCKON 3aJ0SHKEHHOCTY,

K (T ) - KOA(P(PULMEHT, 3aBUCALLMI OT CPpOKa CyLLLEeCTBOBaHMUS 3a40SPKEHHOCTH.
LWkana koaddULUMEHTOB ONCKOHTUPOBAHWUS, COCTaBfIEHHAsi HA OCHOBE BEPOATHOCTM 6e3HageXHOCTU
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ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacrtaBsneHa B
Tabn. 38.

Ta6bnwuua 38.
Lkana koadhdpuuneHTOB ANCKOHTUPOBaHUSA

P : 24 mec.
3a40JKEHHOCTH, MecC.

Koadxpmumert 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
ANCKOHTMPOBaHUA

UcmoyHuk: 1. http://www.inbico.ru/.
MeToanka AMCKOHTMPOBaHWS ByayLIMX OOXOO0B.

CornacHo pJaHHOW MeToAuKe CTOUMMOCTb LI,E6I/ITODCKOIZ 3a00JDKEHHOCTN onpegendetcd Ha OCHOBe
npuHUumMna n3aMeHeHmna CTOMMOCTU AeHer BO BpeMeHW. [ns aktuBoB, He npeaycMaTpuBarOLWLmMX BbinnaTbl
nepmnogmn4yeckoro npoueHTHoro aoxoaa, pac4etHad 3aBMCUMMOCTb UMEET BUA!

C()s :N()J *K(l’tap)’

roe:
N ,, — 6anaHcoBas CTOMMOCTb A,eBUTOPCKOI 3a/10MKEHHOCTH;

K (i;t; p) - k09 dDULMEHT AUCKOHTUPOBAHUS!, PacCYMTbIBAEMbIN kak (pyHKLMS OT CTaBKW ANCKOHTA, CpoKa
[0 NoralleHnsl 3a40MMKEHHOCTI U BapuaHTa noralieHns (paBHOMEPHO UMM OHON CYMMOWA).

npl/l 3TOM KOS(bd)MLI,I/IeHT ONCKOHTMPOBaHNA MOXET pacCHMUTbiBaTbCA OBYMA crnocobamun, B 3aBUCUMOCTU
OT XapakTepa noraweHuna 3aaoimKeHHOCTU.

[Ona 3agomkeHHOCTW, norallaemMon €ONHOBPEMEHHO MNpu HacCTynneHUnnm CpoKa, MOXeT ObITb NpuHATa
cneaywulaa pac4yeTHaa 3aBUCUMOCTb.

K(i;f;l?)=m’

roe:
[ - 3Ha4YeHue CTaBKN ANCKOHTUPOBaHUA (HOpMa OUCKOHTA);
! — cpoK 0o noralleHus 3aJ0MKeHHOCTU, AHEN.

[nsa 3agomkeHHOCTHM, norawaemMoi B TedeHne nepuoga, npu AonyLeHnM O paBHOMEPHOCTU MoralleHus,
MOXET ObITb NMPUHATA crieayolas pacyeTHasi 3aBUCMMOCTb:

_ 1
K(z;t;p)=W’

roe:

[ - 3HaYeHue CTaBKN ANCKOHTMPOBaHUSA (HOpMa OUCKOHTA);
! — cpok 0o noralleHus 3aJ0MKEeHHOCTU, AHEN.

AHanns 0ebuTopckon 3a40IMKEHHOCTH.

B cooTBeTcTBMU C AaHHbIMK GanaHca, Ha 6anaHce NpeanpuATMSA YMCnMTCH aebutopckas 3a40MmKeHHOCTb
Ha cymmy 7 789Tbic. pyb6. YoenbHbli BeC daHHoOro aktwuBa coctaenset 0,45% ot obwen ctommocTu
aKTMBOB (BantoTbl OanaHca).3aka34ynMkoM OLLEHKM NpedocTaBrneHa pacumndpoBka AaHHOW CTpoku BGanaHca
(cm. MNpunoxeHune K oTyeTy).

Mpu npoBeaeHNM HaCTOSLLEN OLIEHKM Llensamy aHanm3a 4ebuTopcko 3a40MKEeHHOCTM SBMAMMUCS:
e onpepeneHune nepeyvHs KoppekTupyemon AebuTopckon 3aA0mkKeHHOCTY;
e onpepeneHne Havnyywero metToAa KoppekTUpPOBKM AeOUTOPCKON 3a40MKEHHOCTH.
3aka34ynkoM oueHKU NpefocTasneHa pacwmndpoBka A4eBUTOPCKON 3a40IMKEHHOCTU (CM. HIMKE).

XapakTtepucTtuka
Harta norawexuns MpuunHa 3a0/MKEHHOCTHN
3a/10MKeHHOCTH, | BO3HMKHOBEHUs | nNnM6o cpok onnatbl | BO3HUKHOBEHUS (6e3HapexHas,
3a[l0/KEHHOCTM| cornacHo Aorosopy | 3aAonmkeHHOCTH nNpocpoYeHHas,
TeKyLas)

BeposTHbI cpok
noraieHus
3af0/MKEHHOCTHN

HaunmeHoBanune BepoaTHoCTb

BO3BpaTa, %

Aebutopa

AO "Onepatopckas
Komnanusa"
1 [orosop 3aiima
20190319 ot NPOLIEHTbI MO
19.03.2020 140 655,74 31.12.2020 31.03.2021 3anmy TekyLias 100 31.03.2021
AO "Onepartopckas
KomnaHusa"
2 [orosop 3anma
20190523/2 ot NPOLIEHTbI N0
23.05.2019 433 479,46 31.12.2020 31.12.2021 3animam TekyLias 100 31.12.2021
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- geéuropa 3a10/KEHHOCTU. | BO3HUKHOBEHUs | nNu6o cpok onnarbl BO3HUKHOBEHUA 3a0JDKEHHOCTN Bo3BpaTa. % noraieHus

AO "Oneparopckas

Komnanusa"
3 [oroBsop 3anma
20200409 ot NPOUEHTLI No
09.04.2020 163 524,59 31.12.2020 31.03.2021 3anmam TekyLlas 100 31.03.2021
AO "Onepartopckas
Komnanusa"
4 [orosop 3arima
20200519 ot NPOLIEHTbI NO
19.05.2020 194 508,20 31.12.2020 31.03.2021 3anmam TekyLias 100 31.03.2021
AO "Onepatopckas
Komnanusa"
5 [orosop 3aiima
20200617 ot NPOLIEHTbI NO
17.06.2020 71 926,23 31.12.2020 31.03.2021 3animam TekyLlas 100 31.03.2021
AO "Onepartopckas
KomnaHnusa"
6 [orosop 3arima
20200707 ot NPOLIEHTbI MO
07.07.2020 238 032,79 31.12.2020 31.03.2021 3alimam TekyLwas 100 31.03.2021
AO "Onepatopckas
Komnanusa"
7 [orosop 3aiima
20201026 ot NPOUEHTLI No
26.10.2020 22732,24 31.12.2020 31.03.2021 3anmam TekyLias 100 31.12.2021
000
"PemBaroHcepsuc”
8 [orosop 3aima
20190213-01 o1 3715 NPOLIEHTbI NO
13.02.2019 890,42 31.12.2020 31.12.2021 3anmam TekyLias 100 31.12.2021
000
"PemBaroHcepsuc”
9 [orosop 3aiima
20190821 -01 ot 1582 NPOLIEHTbI N0
21.08.2019 910,97 31.12.2020 31.12.2021 3animam TekyLlas 100 31.12.2021
10 He paHee [AVICKOHT Mo He paHee
3A0 "OnmuHes" 87 420,00 19.05.2020 01.06.2020 BEKCeno TekyLias 100 01.06.2020
1 He paHee [OVCKOHT Mo He paHee
3AO0 "OnmuHes" 43 070,50 23.11.2020 30.11.2020 BeEKCento Tekyuias 100 30.11.2020
[OeHexHble
KT ®duHaHc cpeacTtea OEeHexXHble
12 [oroBop Ha cpencTBa Ha
6pokepckoro B6pokepckom B6pokepckom
obcnyxuBaHnus 88 938,92 cyery TekyLwias 100 cyery
Pacxoabl no
13 coumanbHomy Mocobus 3a
CTpaxoBaHuto 964 246,28 31.12.2020 cyetr dCC TekyLias 100 31.03.2021
14 Mepennara no
Hanoram 313,17 31.12.2020 HOC Tekywas 100 31.03.2021
15 Mepennara no Hanor Ha
Hanoram 11 386,00 31.12.2020 npuobInb TekyLias 100 31.03.2021
16 Takckom 000 30 080,00 15.12.2020 31.12.2021 aBaHC TekyLwas 100 31.12.2021
Wroro 7789 115,51

Uemouruk: 1. JaHHble, npedocmasneHHble 3aKka3qyukom.
OnpegeneHne nepeyYHs KOppeKTUpPYeEMOon 0eOUTOPCKON 3aA0MKEHHOCTU.

AHanua pacwundgpoBku 0ebutopckon 3ad0MKEHHOCTN MpeacTaBeHHON Bbllle MOKa3biBaeT, YTO OCHOBY
[ebUTOPCKON  3a[0MKEHHOCTM  COCTaBMsAT  MPOLUEHTbl K nmonyyeHuo.[laHHas  3a0mkeHHOCTb
KOPPEKTMPYETCS NPU KOPPEKTUPOBKE, COOTBETCTBYIOLLUX (PUHAHCOBBIX BIIOXEHWIA.

Takum o6Gpasom, gebuTopckasi 3ad0PKeHHOCTb, rMoanexalias AanbHeilen  KoppeKTUPOBKE,

npeacrtaBliieHa HUWXe.

XapakTtepucTtuka
H Mara [aTa noraweHus MpuunHa 3af0MKeHHOCTH BeposiTHbIN cpok
anmMeHoBaHue BepOﬂTHOCTb
6MTOpa 3aA40JIKEeHHOCTH, | BO3BHUKHOBEHUA nméo CpOK onnatbl BO3HUKHOBEHUA (Sezua,qe)xuaﬂ, Bo3BpaTa noraweHusn
Ae 3a0JDKEHHOCTU| cornacHoO Aorosopy 3a40MKeHHOCTU npocpoYyeHHas, 3a40MKeHHOCTU
TeKyLuas)
[EHEeXHble
o omre Joome,
1 e o 88 938,92 Ha Tekywas 100% ol
poKep Bpokepckom poKep
oberyxvBaHus cuety cyety
Pacxogbl no
2 counansHomy 964 246,28  31.12.2020 Mocobus sa TekyLyast 100% 31.03.2021
CTpaxoBaHuo cuer ®CC
3 E:Jfgr“a’:fm no 313,17 31.12.2020 HOC TexyLLas 100% 31.03.2021
4 Efﬁc?g:nam no 11386,00  31.12.2020 '::;g;ﬁ: Tekyuas 100% 31.03.2021
5  Takckom OOO 30 080,00 15.12.2020 31.12.2021 aBaHC Tekywas 100% 31.12.2021

Ucmoyruk: 1. AHanu3 OuyeHuuka.
OnpeneneHme Haunyyllero Metoga KoppekTupoBKU D.e6VITODCKOl7I 3a00JIXKEHHOCTW.
|/|CXO,CI,F| M3 BbllleCKa3aHHOro, MOXHO YyTBepXaaTb, 4YTO AOnd pacdyeTa CTOUMMOCTU ,El,e6VITOpCKOI7I

cTpaHuna 78



" " o]
tel. +7(495)229-49-71 Q00 Lermp,ouemir imBec T

3a0IKEHHOCTM, noasexallelt KoppeKTUPOBKe, AN KOTOPOM yKa3aHbl CPOKM NoralleHus, LuenecoobpasHo
Mcnonb3oBaTb METOAMKY ANCKOHTUPOBaHUS ByayLLUMX AOXOA0B.

3a00MmKeHHOCTb 6e3 ykasaHUs CPOKOB NoralleHusl, He KopPeKTUpoBanack U NpMHUManack nNo 6anaHcoBo
CTOMMOCTH.

Pacuem ckoppekmupogaHHol cmoumocmu 0ebumopckol 3a00/MKeHHOCMU C UCMOMb308aHUeEM Memoda
OUCKOHMUPOBaHUSI OEHEXKHbIX TOMOKO8

CpOK OO0 noraweHnda 3afdoJPKeHHOCTU, pacyeT CTOMMOCTU KOTOpOVI nponssoaurca € MUCnosb3oBaHUEM
MeTona OUCKOHTUPOBaHUA OeHEeXHbIX MOTOKOB, onpenenancda Kak pa3Huua mMmexay BepOATHbIM CPOKOM
noraweHnsa 3agoMmMKEHHOCTM U AaTON OTYETHOCTW.

Mpn npoBegeHUn HaCTOSLLEN OLEHKM, ONA opraHn3aumin, He BegyLUmx onepaumm Ha MHaAHCOBLIX PbIHKaX,
B kayecTBe 6e3p1CKOBOWN CTaBKM paccMaTpyBanuCb MPOLEHTHble CTaBKM NO Aenosutam HedMHaHCOBbIM
opraHusaumam. KoHeuHble ycnoBusi Belbopa CTaBKM AUCKOHTa npefcTaBneHbl B Tabn. 39, pesynbrathl
pacuyeTa npeacraeneHbl B Tabn. 40.

Ta6bnuua 39.
YcnoBusi BbiGopa CTaBKM AUCKOHTa

Twvn HpOLI,eHTHOVI CTaBKU 3HayeHne cTaBKa AMCKOHTA PeTpOCHeKTVIBHbIVI nepuopa WUCTOYHMK AaHHbIX

lMpoueHTHas cTaeka no
CpepgHee 3HauyeHne BbIGopku

Aenoavtam HedMHaHCOBbIX siHBapb 2020 r. — gekabpb 2020 1. www.cbr.ru (MpunoxeHue 1)
~ CTaBOK 3a nepuoj
opraHusaumii no Poccum B Lienom
UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuka.
Tabnuua 40.

Pe3ynbTaTbl pacyeTa CTaBKM QUCKOHTa

o ot 31 no 90 oT 91 oo ot 181 gHsa po ot 1 roga no CBblle
A 30 At 1 e 3 | 3 iy cee 1 rone

3,90% 4,50% 4,77% 4,84% 4,79% 4,76% 4,78%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
PesynbTatel pacdeTa CKOPPEKTUPOBAHHOMW CTOMMOCTU [eOUTOPCKOM  3adO0fMKEHHOCTM  METOAOM
ONCKOHTUPOBaHWA AeHexHblx notokos (MAANM) npeacTtasneHsl B Tabn. 41.
Ta6nuua 41.
Pe3ynbTaThbl pacyeTa CTOMMOCTU AeOUTOPCKOM 3aA0IMKEHHOCTHN
MeTo[,0M AUCKOHTUPOBaHUA AeHeXHbIX noTokos (MOAIM)

Cymma
HaumeHoBaHue ge6urtopa 3a[0/MKeHHOCTH,

MpuHUMaeMmbIn K
pacyeTy CpoK A0
noraweHusi, AHen

BeposATHbI cpok
noraiweHus

CraBka Koadp. CKOppeKTupoBaHHas
AUCKOHTA, % AVCKOHTUPOBaHMUA CTOMMOCTb, PY6.

py6.

88 938,92

KWUT dunaHc foroBop (He KoppeKTupoBanachb,
Bpokepckoro obcnyxuBaHus 88 938,92 0 0 425 1,00000 npvHUManach no

6anaHcoBoii CTOMMOCTH)
Pacxopel o coymansHomy 964 246,28 Ll 9 4,25 0,98921 953 842
CTPaxoBaHu1io
Mepennata no Hanoram 313,17 90 90 4,25 0,98921 310
Mepennata no Hanoram 11 386,00 90 90 4,25 0,98921 11 263
Takckom OO0 30 080,00 365 365 4,25 0,95383 28 691

UcmoyHuk: 1. Pacyemsl OueHuuKa.
PESyJ'IbTaTbI pacyeTa MTOroBOW BENUYUHA CKOppBKTVIpOBaHHOVI CTOMMOCTU ,Cl,e6VITOpCKOI7I 3a0JIKEeHHOCTU
npeacTaeneHbl B Tabn. 42.
Tabnuua 42.
Pe3ynbTaThl pacyeTa UTOrOBOM BeJIMYMHA CKOPPEKTUPOBAHHOM CTOMMOCTU AeOUTOpCKOMn

Ne
HaumeHoBaHue ge6uTopa CKOppeKTUpOBaHHasA CTOMMOCTb 3aA0MKEHHOCTH, py6.

1 AO "Onepatopckas Komnanusa" [lorosop 3aima 20190319 ot 19.03.2020 0 .
(queHa npwn pac4yeTe COOTBETCTBYHOLUX LbVIHaHCOBbIX EI'IO)KeHVIVI)

2 AO "Onepatopckas Komnanusa" [lorosop 3avima 20190523/2 ot 23.05.2019 o
(y4TeHa npw pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BIOXEHWUI)

3 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200409 ot 09.04.2020 .
(queHa npwn pac4eTe COOTBETCTBYHOLUX LbVIHaHCOBbIX EI'IO)KeHVIVI)

4 AO "Onepatopckas Komnanusa" [loroBop 3aima 20200519 ot 19.05.2020 .
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (hHHAHCOBBIX BIIOKEHWIA)

5 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200617 ot 17.06.2020 o
(y4TeHa npm pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BMOXEHWUI)

6 AO "Onepatopckas Komnanusa" [lorosop 3aima 20200707 ot 07.07.2020 (yUTeHa NPM PACUETE COOTBETCTBYIOLLMX (MHAHCOBBIX BIIOKEHHIA)
0

7 00O "PemBaroHcepsuc" [orosop 3aima 20190213-01 ot 13.02.2019 o
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BMOXEHWUI)

8 00O "PemsaroHcepsuc" [orosop 3anma 20190821 -01 ot 21.08.2019 (yUTeHa NPV PACHETE COOTBETCTBYIOLIMX (MHAHCOBBIX BIIOKEHHIA)
0

9 3AO "OnmuHesn" o
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (HHAHCOBbIX BIIOKEHMIA)
10 KWUT ®unaHc Aorosop 6pokepckoro o6cnyxuBaHns 88 938,92

11 Pacxopbl No counansHOMy CTpaxoBaHUIO 953 842
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3
HaumeHoBaHue ge6utopa CKOppeKTMpOBaHHasi CTOMMOCTb 3afl0/IKEHHOCTH, py6.

12 Mepennara no Hanoram 310

13 Takckom OO0 11263

14 AO "MNHTepdakc" 28 691
WUtoro 1083 045,00

UNemoyHuk: 1. Pacyem OueHujuka.
Taknm obpasom, CKOppeKTUpPOBaHHAA CTOMMOCTb AeBUTOPCKOM 3a00/MKEHHOCTU COCTaBISET:
1 083 045,00 py6b.,
YTO IKBUBASIEHTHO C YY4ETOM OKPYrneHu CyMme:
1 083 ThIC. pyb.

3HaueHue cmoumocmu akmuea, npuHuUMaemoe K pacyemy —1 083mebic. py®.
KoppeKkTrpoBka KpaTKOCPOYHbIX (DUHAHCOBbIX BIIOXEHWUN
B cootBeTcTtBMM € .3 TIBY 19/02 K bMHAHCOBLIM BIIOXXEHUSIM OTHOCATCS:

® rOCygapCTBEHHbIE U MyHULMNANbHbIE LieHHbIE Dymaru;

L] LleHHble 6ymarm apyrux opraHmsau,Mﬂ, B KOTOpPbIX AaTa M CTOMMOCTb norawtieHuna onpeneneHbl
(06nmrau,vw| aKUMOHEPHbIX obulecTs, KOprnopaTuBHbIE BEKCESIA U (bVIHaHCOBbIe BeKCeJ'IFI);

e BKNagbl B yCTaBHble (CKNagouHble) KanuTanbl Apyrux opraHusauui (B TOM 4yucrne [OYepHUX U
3aBUCKMMbIX XO3NCTBEHHbIX 00LLECTB);

e  BKJ1agbl MO AOrOBOPY NPOCTOro TOBapULLECTBA (Y OpraHM3auuu-ToBapuLLa);

e MpefoCTaBlEHHbIE 3aiMbl APYTMM OpraHn3aunsim;

e  [eno3uTHble BKNaabl B KpeQUTHbIX OpraHn3aumsx;

e nebutopckasi 3a40SMKEHHOCTb, MPUOBpPEeTEHHAs Ha OCHOBaHMKM YCTYMNKX NpaBa TpeboBaHus.

K KPaTKOCPO4HbIM (bVIHaHCOBbIM BIOXEHUSIM OTHOCAT BIIOXXEHMS B AEM03UTbI, 3aiiMbl, 00nuraumm u apyrune
LleHHble 6ymar|/|, CPOK noraweHna KOTopblX He npeBblillaeT O4HOro roga.

BanaHcoBas (ydeTHas) CTOMMOCTb AaHHOro Buaa aktuea coctasnsaeT 604 320 Toic. py6. [lons gaHHoro
BMAa aKkTvBa B obLlen CTpykType akTneoB (Bantote 6anaHca) coctasnsieT 35,05%.

KpaTkocpoyHble 3aeMHble cpefcTBa 00LecTBa NpeacTaBnsaoT co6on:
e 3alMbl;
e  VNCKOHTHbIN BEKCESb.

Pacuem cmoumocmu 3alimos.

[aHHble O KPATKOCPOUHbIX (PMHAHCOBbLIX BrioxeHusix ObLwecTBa B YacT 3alMMOB MO COCTOSHUIO Ha AaTy
OLLeHKW NpeacTaBeHbl B Tadn. 43.

Tabnuua 43.

[aHHble 0 KPaTKOCPOUHbIX (PUHAHCOBbIX BIIOXEHUAX B 4acTU 3anmoB

MpoueHTbl,

HomuHan, oTpaxeHHble | lata Bblgaun Salg MpoueHTHas Cxema noraweHus | Cxema noraiweHus
HanmeHoBaHue akTuBa noraweHus 0
py6. Ha 6anaHce, i — cTaBka, % | ocHoBHOro gonra NPOLIEHTOB
py6.*

AO "Onepartopckasi Komnanus" B KOHLIe cpoka (C B KOHLIe Cpoka (C
[orosop 3aima 20190319 ot 2 000 000,00 140 655,74 20.03.2020 31.03.2021 9,00% BO3MOXHOCTbO BO3MOXHOCTbIO
19.03.2020 [I0CPOYHOrO MoraleHunst)  JOCPOYHOro NoralleHunst)
AO "Onepartopckasi Komnanus" B KOHLIe cpoka (C B KOHLIe cpoka (C
[oroeop 3aiima 20190523/2 ot 3000 000,00 433 479,46 24.05.2019 31.12.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
23.05.2019 [OCPOYHOrO MOralleHnst) [O0CPOYHOro NoralleHust)
AO "Onepatopckas Komnanus" B KOHLIe cpoka (C B KOHLIEe cpoka (C
[orosop 3anma 20200409 ot 2500 000,00 163 524,59 09.04.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
09.04.2020 [OCPOYHOrO MOralleHnst) [O0CPOYHOTrO NoralleHust)
AO "Onepatopckas Komnanus" B KOHLIe cpoka (C B KOHLIe cpoka (C
[orosop 3aiima 20200519 ot 3500 000,00 194 508,20 19.05.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
19.05.2020 [LOCPOYHOrO MOralleHnsl)  [AOCPOYHOrO NoraLleHust)
AO "Onepartopckas Komnanuns" B KOHLIe cpoka (C B KOHLIe cpoka (¢
[orosop 3arima 20200617 ot 1500 000,00 71 926,23 19.06.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
17.06.2020 [0CPOYHOrO MOralleHnst) [AOCPOYHOrO NoralleHuns)
AO "Onepartopckasi Komnanus" B KOHLIe cpoka (C B KOHLIe cpoka (C
[orosop 3ama 20200707 ot 5500 000,00 238 032,79 08.07.2020 31.03.2021 9,00% BO3MOXHOCTbIO BO3MOXHOCTbO
07.07.2020 [OCPOYHOrO MoralleHnst) [AO0CPOYHOrO NoralleHust)
AO "Onepartopckast Komnanus" B KOHLIe cpoka (C B KOHLIe CpoKa (C
[orosop 3anma 20201026 ot 1600 000,00 22732,24 27.10.2020 31.12.2021 8,00% BO3MOXHOCTbIO BO3MOXHOCTbIO
26.10.2020 [OCPOYHOrO MOralleHnst) [O0CPOYHOTrO NoralleHust)
000 "PemBaroHcepsuc" B KOHLIe cpoka (C B KOHLIe CpoKa (C
[orosop 3aitma 20190213-01 ot~ 22 000 000,00 3715890,42 14.02.2019 31.12.2021 9,00% BO3MOXHOCTbI0 BO3MOXHOCTbIO

13.02.2019

[LOCPOYHOTO MoraLleHnst)

[,OCPOYHOTO MoraLleHust)
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MpoueHThbl,
HomwuHan, oTpaxeHHble | [lata Bblgaum

Oara
noraweHus
3aMma

I'Ipou,eHTHa Cxema noraweHus Cxema noraweHus

HanmeHoBaHue akTuBa 0
cTaBka, % | ocHoBHoro gonra NPOLEHTOB

py6. Ha 6anaHce,
py6.*

Mepeas garta ynnatbl
npoueHTos 01.10.2019,
BTOpasd Aata ynnatbl

000 "PemBaroHcepsuc" B KOHLIe cpoka (C npoueHToB 25.12.2019,
[orosop 3ainma 20190821 -01 ot 15 500 000,00 1582 910,97 21.08.2019 31.12.2021 7,50% BO3MOXHOCTbIO [anee eXXemMecsiyHO He
21.08.2019 [0CPOYHOrO MoraLleHns) nosaHee nocnegHero

paboyero AHs Kaxaoro
mecsLa, (C BO3MOXHOCTbIO
[OCPOYHOTO MoraLleHnst)

B KOHLIe cpoka (C B KOHLIe cpoka (C
467 000 000,00 0,00 06.08.2019 31.03.2021 8,50% BO3MOXHOCTbIO BO3MOXHOCTbIO
[OCPOYHOrO MoralleHnst) [AOCPOYHOrO NoralleHuns)

000 "ba3un-Aktne" [loroeop
3aiima 20190806 ot 06.08.2019

B KOHLIe cpoka (C B KOHLIe cpoka (C
MpocToin Bekcenb Ne 020 3AO He paHee AUCKOHT BO3MOXHOCTbIO BO3MOXHOCTbIO
"OnmuHesn" 35162 580,00 87 420,00 19.05.2020 01.06.2020 [I0CPOYHOrO NOraleHunst)  JOCPOYHOro NoralleHunst)

B KOHLIe cpoka (C B KOHLIe cpoKa (C
MpocToit Bekcenb Ne 024 3A0 He paHee AUCKOHT BO3MOXHOCTbIO BO3MOXHOCTbIO
"OnmuHes" 45 056 929,50 43 070,50 23.11.2020 30.11.2020 [OCPOYHOrO MOralleHnst) [0CPOYHOrO NoralleHust)

Wtoro 604 319 509,50 6694 151,14

Ucmoyruk: 1. JaHHbie, npedcmasneHHble 3aKka34yuKoMm.
* - IPoUEHMbI, ompaxeHHble Ha banaHce, yumeHbl 8 0ebumopckoli 3a00mKeHHOCMU.

lpu nposedeHuu Hacmoswel OUEeHKU MpoueHmbl Mo 3aliMaM, ompaxeHHble Ha banaHce, 8 cocmase
0ebumopckoli 3ad0/mKeHHOCMU, Y4YMeHbI pu pacyeme coomeemcecmesyrou,e2o 3alma.

Pacuet ctoumoctn 3anma OOO "basunn-Aktus" Jorosop 3ama 20190806 ot 06.08.2019 (kpaTKOoCpoUHas
YyacTb Jonra, noralaemMas B Te4yeHve roga) npou3BO4MIICS Ha OCHOBE 3aBUCUMOCTY Buaa:

CN*(1-K,) & (N*pr¥T,, /366)*(1-K,)

= + ,
mex,, (1 + l-)TZ /366 jz_; (1 + l‘)Tnk/366
rge:
CmeK"p - CKOppeKTnpoBaHHasa CTOMMOCTb KpeauTta (3a|‘/’|Ma), py6,

N - cymma OCHOBHOrO [ionra o KpeauTta (3aiiMa) Ha Havaro nepuoaa HauucneHust NpoLeHTos, py6.;

K - xoadhduumeHT noTteps;

n

T, - cpok OT faTbl OLIEHKM A0 AaTbl MOralleHUst OCHOBHOTO A0MNra, AHEW;
pr - NpoLEeHTHas cTaska no KpeauTa (3anma), %;

Tnpj - J-bIl Mepurog BbINnaThbl NMPOLIEHTOB NO KpeauTta (3anma), oHew;

T, - k-biii CPOK OT AaThbl OLIEHKW O O4epeaHoii AaThl BbiNnaTkl NPOLEHTOB MO KpeauTa (3aiima), AHew;

I — cTaBKa ANCKOHTA, %.
N - cymma 3agonkeHHOCTM (OCHOBHOrO Aonra), py6.;
T', - cpok (ANWTENLHOCTL NEpPUOAA) OT AaThbl OLEHKV A0 AAThbl MOraLleHWsi OCHOBHOTO Aorra, AHEN.
[na npoBedeHMs pacyeToB MO yka3aHHbIM opMynaMm HeobxoAMMOo OnpeaenuTb 3HadYeHUs CreayoLwmx
nepeMeHHbIX:
®  CPOK [0 MOralleHnst YacT OCHOBHOTO forra (CyMMbl 3a40/MKEHHOCTN);
e  CPOK [0 noralleHus NpoLEeHTOB;
e KO3a(hdULUMEHT NoTepsb;
e CTaBKa AWCKOHTA.

3HadeHne koadbduumeHTa notepb Ana gonroBbix obsszatenscte OO0 «BA3UIT-AKTUB» onpeneneH
paHee, u coctasnseT 0,0821 (unm 8,21% B yaenbHOM Bblpa)XKeHun).

lMpn npoBegeHWn HaCTOSALLEN OLEHKM, B KavyecTBe CTaBKW AMCKOHTaA paccMaTpyMBanvCb MNPOLIEHTHbIE
CTaBKM NO KpeguTam(3anma), NpenocTaBNeHHbIM HeUMHAHCOBbLIM OpraHusauvsm. KoHeuyHble ycnosus
BblGOpa CTaBKM OUCKOHTa npeacTaBneHbl B Tabn. 44, pesynbTaTbl pacyeTa npeAcTaBneHsbl B Tabn. 45.

Ta6bnuua 44.
YcnoBus BbIGOpa CTaBKU ANCKOHTa

Tuvn ﬂpOLleHTHOFI CTaBKu 3HauyeHue cTaBKa AUCKOHTa PeTpOCﬂeKTMBHbIﬁ nepvon WUCTOYHMK A@HHBIX

MpoueHTHas cTaska No kpeauTam
ANst HepMHAHCOBbLIX OpPraHn3auui B
uenom no Poccun

CpenHee 3HayeHve BbIGOpku

~ siHBapb 2020 r. — aekabpb 2020 1. www.cbr.ru (Mpunoxenue 1)
3HaYeHUi 3a nepuog

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHWwuKa.
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Ta6nuua 45.
PeSyﬂbTaTbl pacyeTa CTaBKU OUCKOHTaA
o ot 31 go 90 oT 91 oo ot 181 gHaA go ot 1 roga po CBblle _
afe ) el 180 gHen 1 ropa 3 net 3 ner saln it i ut
| |
5,62% 7,70% 8,28% 6,74% 7,82% 7,26% 7,56%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
B kauecTtBe 3Ha4yeHust cTaBkM auckoHTa OueHLWKMK Ucnonb3oBan cpegHee 3HavyeHne cpeaHEB3BELUEHHbIX
NPOLIEHTHbLIX CTABOK MO KpeauTam, NpefoCTaBfEeHHbIM KPeaUTHbIMU OpraHuM3aumsmMu HeduHaHCOBbIM
opraHm3aumsim B pybnsix, co cpokom norawexus ot 91 gHs go 180 gHewn, koTopoe cocTaBnseT 8,67%.
PesynbTaTthl pacyeTa cToumocTu 3anma(kpeaura) npeacrtaBsneHsl B Tadn. 46.

Ta6bnuua 46.
Pe3ynbTathbl pacyeTa CTOMMOCTM 3aiMa (KpeauTa)

Cymma
Cpok ot OCHOBHOrO Mpoaomxu
n Cymma Cpok oT AaThbl Ckopp. Ckopp.
Oara ATkl OLEHKW ¢\ loBHOrO Rl GE RoHeL! TENBHOCTE |7, o hkn oo GmE CraBKka CTOMMOCTb | CTOMMOCTL
Homep Ao Hayano nepuopa nepuoaa NPOLIEHTOB, Koad.
onnarbl ponra, OKOHYaHus lANCKOHTA,) YacTu NpoLeHTOB
NepuoRal,. .xu nonral OKOHYAHMA | o o kaluas | MEPYOAA | noralueHus |Hauucnenus e noanexaiias % notepe | . oenoro | 3a e
nepuopa, nnate, py6. |Ha4NCNeHNs| MPOLEHTOR | NpoLIeHTOB, o ’ | ynnarte, py6. p— 6 ¢
AHen Y » PYO- NPOLEHTOB, AHen A A » PYO. pyo.
pyo6.

1 0 467 000 000 31.01.2021 31 31 2665 983 6,74 0,0821 0 2433624
2 0 467 000 000 02.03.2021 30 61 2579984 6,74 0,0821 0 2 342 562
3 30.12.2020 91 467 000 000 467 000 000 31.12.2021 30 92 2665983 6,74 0,0821 401663574 2292994

Mmozo ckoppekmuposaHHasi CMouMOoCmb 0CHO8HO20 doriza, pyb. 401 663 574
Mimoeo ckoppekmuposaHHas cmoumocms rnpouyeHmos, py6. 7 069 180

WToroBasi ckoppeKkTUpoBaHHaA CTOMMOCTL 3aiiMa, py6. 408 732 754

UcmoyHuk: 1. Pacyemsl OueHuuKa.

Pacuet ctoumocTtn 3arnmoBAO "Onepatopckas Komnanus" n OO0 "PemBaroHcepBuc" Npon3Bogunicst Ha
OCHOBE 3aBMCUMOCTU BMaa:

N,*(1-K,) N,*(pr*t/365)*(1-K,)
3 7365 T ~1/365
(1+17) (1+19)

’

roe:
N, — HomuHan 3aiima, py6.;

K, - xoacpcumumeHT noteps;
pr - NPOLEHTHas cTaska Mo 3anmy;

I - CTaBKa AMCKOHTa;
! — CpoK 0O noralleHus, aHEN.
basa e 365 OHeli npuHsima 6 ka4ecmee Q0nyuleHusl.

[na npoBedeHMs pacyeToB MO yka3aHHbIM opMynaMm HeoBxoAMMO OnpeaenuTb 3HadYeHUs CrieayoLwwmx
nepemMeHHbIX:

e  CpOK [0 MnoralleHus;

e CTaBKa AWMCKOHTA.
Ons BblAaHHbIX 3a¥iMOB BeNMYMHA CPOKa MOralleHus onpegensanacb Kak pasHOCTb Mexay gaTon
noraweHus 3arvma n gatom otyetHocTn — 31.12.2020 r. PesynbTaTbl pacyeTa CPOKOB OO MorawieHus
BblAaHHbLIX 3alMOB NpeAcTaBneHbl B Tabn. 47.

Tabnuua 47.
Pe3synbTaTthl pacyeTa cpoka A0 NoraleHus BbliAaHHbIX 3aMMOB

AO "Onepatopckasi Komnanua" Jorosop 3aiima 20190319 ot 19.03.2020 31.12.2020 31.03.2021 90
AO "Onepatopckas Komnanua" [Jorosop 3aima 20190523/2 ot 23.05.2019 31.12.2020 31.12.2021 365
AO "Onepatopckasi Komnanusa" [Jorosop 3aiima 20200409 ot 09.04.2020 31.12.2020 31.03.2021 90
AO "Onepatopckas Komnanus" [loroeop 3arima 20200519 ot 19.05.2020 31.12.2020 31.03.2021 90
AO "Onepartopckas Komnanus" [loroeop 3aima 20200617 ot 17.06.2020 31.12.2020 31.03.2021 90
AO "Onepatopckasi Komnanua" Jorosop 3aiima 20200707 ot 07.07.2020 31.12.2020 31.03.2021 0
OO0 "PemBaroHcepsuc” [loroop 3aiima 20190213-01 ot 13.02.2019 31.12.2020 31.12.2021 365
00O "PemBaroHcepsuc” [loroop 3aiima 20190821 -01 ot 21.08.2019 31.12.2020 31.12.2021 365

UemoyHuk: 1. Pacyemsbi OueHwukKa.
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I'Ipvl nposeageHunn HaCTOSLLIEN OLIEHKM, KOSde)MLI,I/IeHT noTepb OnNA O0NTroBblX UHCTPYMEHTOB 3MUTEHTa
paccynTbiBanca Ha ocHoBe 3aBUCMMOCTU BMaa:

K= p, *k,
roe:
p, - BEPOATHOCTb AechonTa/baHKpOTCTBa;

k - pons notepb Npu HacTynneHun aedonTa/6aHKpoTCTBa.

Huxe npedcmaeneHa 6yxeanmepckas om4yemHocmb AO  «Omnepamopckasi  KoMmnaHusi» U
OO0 «PemsazoHcepsucy Ha 30.09.2020 2. u 31.12.2020 2. coomeemcmeeHHO, UMerWasics 8
pacrnopsikeHuu OueHWuKa.
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UcmoyHuk: daHHble, npedocmasneHHble 3aka3quKom.

Ucxoldsi u3 bOyxeanmmepckol OmMYyemHOCMU, yKal3aHHbIX 3MUMEHMO8, MOXHO KOHCmamuposamb
cnedyouee:

- cmpykmypa 6anaHca AO  «Onepamopckasi  KOMMaHUsi»  MOMOXUMESbHas, U MoOXem
ceudemenibcmaogamb 0O B03MOXHOCMU oKpbimusi obsisamenbcme neped AO «KanumarbHble
uHsecmuyuu».

- cmpykmypa 6anaHca OOO «PemeazoHcepsuc» MosoxumernbHas, U Moxem ceudemesibcmgogamb O
803MOXXHOCMU MOKpbiMusi 0bs13amersnibcme neped AO «KanumarsbHbie UHeecmuyuuy.

o npuyuHe  nonoxutenbHow  cTpykTypbl  GanaHca AO  «Onepartopckas  KOMMOaHUS» U
000 «PemBaroHcepBucy, koaddumneHT notepb No obsasatensctBam AO «OnepaTopckas KOMMNaAHUSAY
nepen AO «KanurtanbHble MHBECTULIMMY NPUHMUMAICS paBHbIM 0 (Hyno).

CraBka AMCKOHTAa

Mpn npoBegeHMM HacCTOsIWEN OLEHKWM, B  KayeCcTBe CTaBKM [OUCKOHTA  paccmaTpuBanuch
CpeAHEB3BELLEHHbIE MPOLIEHTHblE CTaBkKM MO  KpeauTaMm, MpedocTaBfeHHbIM — He(UHAHCOBbLIM
opraHmsaumsM. KoHeuyHble ycnoBusi Bbibopa CTaBKM AMCKOHTa MpeAcTaBneHbl B Tabn. 48, pesynbTathl
pacyeTa npeacTaBreHbl B Tabn. 49.

Ta6bnuua 48.
YcnoBus BbIGopa CTaBKU AUCKOHTa

Tun NPOLEHTHOWN CTaBKMU 3HayeHne cTaBKa AUCKOHTa PeTpocneKkTUBHbLIW nepuoa UCTOYHMK AaHHbIX

MpoueHTHas cTaska no kpeauTam

CpepHee 3HaveHne BbIGOpkU

Anst HedMHaHCOBbIX OpraHn3auni SHAYEHT 33 NEDHO. Anapb 2020 r. — gekabpb 2020 r. www.cbr.ru (MpunoxeHue 1)
B Lieriom no Poccuun puon
UNemouHuk: 1. www.cbr.ru. 2. Pacyemsi OueHwuKa.
Tabnuua 49.

Pe3yﬂbTaTbl pacyeTa CTaBKU OUNCKOHTaA

. ot 31 no 90 ot 91 oo oT 181 aHAa po ot 1ropa po CBbiWwe

5,62% 7,70% 8,28% 6,74% 7,82% 7,26% 7,56%

UNemoyHuk: 1. www.cbr.ru. 2. Pacyemsi OueHWuKa.

BenuunHa cTtaBkuM OUCKOHTa onpefensnacbk ONs KaXOoro akTuBa WHAMBMAYanbHO B 3aBUCMMOCTU OT
CpoKa oXxuaaHus nnartexa. PesynbtaTbl Bbibopa CTaBOK AUCKOHTA npeacTaBnieHbl B Tabn. 50.

Pe3ynbTaTthl pacyeTa CTOMMOCTU 3aMOB NpeacTaBreHsbl B Tabn. 50.
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Tabnuua 50.
Pe3ynbTaTtbl pacyeTta CTOUMOCTU 3aMOB

Cymma

HomuHan Cpok oo CraBka
HaumeHoBaHue (ocHoBHas NPOLIEHTOS, noraweHus I'IpoueH'rHa AVCKOHTa e, Gl AT
A bl | 0, Lo bbbl 6
Cymma), pys. OTpaXXeHHbIX ta e cTaBka, % % norepb CTOMMOCTb, py6.
6anaHce, py6*. -
AO "Oneparopckass KomnaHus"
[Horosop 3arima 20190319 ot 2000 000,00 140 655,74 90 9,00 7,70 0 2 145 400
19.03.2020
AO "Oneparopckass KomnaHus"
[orosop 3arima 20190523/2 ot 3000 000,00 433 479,46 365 9,00 6,74 0 3469 600
23.05.2019
AO "Oneparopckass KomnaHus"
[orosop 3arima 20200409 ot 2500 000,00 163 524,59 90 9,00 7,70 0 2 669 700
09.04.2020
AO "Oneparopckast Komnanus"
[orosop 3arima 20200519 ot 3500 000,00 194 508,20 90 9,00 7,70 0 3703 800
19.05.2020
AO "Oneparopckast Komnanus"
[orosop 3aiima 20200617 ot 1500 000,00 71 926,23 90 9,00 7,70 0 1576 100
17.06.2020
AO "Oneparopckast Komnanus"
[orosop 3aiima 20200707 ot 5500 000,00 238 032,79 90 9,00 7,70 0 5753 900
07.07.2020
AO "Oneparopckass Komnanus"
[orosop 3aiima 20201026 ot 1600 000,00 2273224 365 8,00 6,74 0 1640 200
26.10.2020
00O "PemBaroHcepsuc” [orosop
sarima 20190213-01 oT 13.02.2019 22 000 000,00 3715890,42 365 9,00 6,74 0 25947 100
00O "PemBaroHcepsuc" [orosop
3anma 20190821 -01 ot 15 500 000,00 1582910,97 365 7,50 6,74 0 17 093 300
21.08.2019
UemoyHuk: 1. Pacyemsi OueHwukKa.
Pacuem cmoumocmu rpocmoeo, OUCKOHMHO20 8EKCETIS.
,D,aHHbIe O NpocCToM, OUCKOHTHOM BEKCeIle npeacrtaBlieHbl B Tabn. 51.
Ta6bnuua 51.

[aHHbIe 0 NPOCTOM, AUCKOHTHOM BeKcerne

HomuHan
HanmeHoBaHue ak [aTta coctaBneHus Cpok nnarexa (Aara noraweHus)

MpocTon Bekcens Ne 020 3A0

"OnMuHes" 35 162 580,00 19.05.2020 He paHee 01.06.2020
MpocTon Bekcenb Ne 024 3A0
"OnMuHes" 45 056 929,50 23.11.2020 He paHee 30.11.2020

Ucmoyruk: 1. JaHHble, npedcmasneHHble 3aKka3quKoMm.

AHanu3 gaHHbIX, NPeAcTaBNeHHbIX B BbilLe yKasaHHOW Tabnuue, CBUOETENbCTBYET O TOM, YTO UCXOAst U3
cpoka nnaTtexa Mo BeKcensm, Bekcens MoryT ObiTb npeabsiBNieHbl K onfate B Noboi geHb nocne
yKasaHHOW aTbl — B TOM YMCIe U ATy OLEHKN.

Huxxe npedcmasneHa byxzanimepckass omyemHocmb 3A0 «OnmuHesi» Ha 31.12.2020 a.
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UcmoyuHuk: [JaHHble, npedocmasrneHHble 3aka3quKoMm.

Ucxo0ds us byxeanmepckol omyemHocmu aMUmeHma, MOXHO KOHCmamupogams criedyruee:

- cmpykmypa 6anaHca 3A0 «OnmuHes» nosioxumesnibHass, U Moxem ceudemesibcmeogame O
803MOXXHOCMU MOKpbIMuUsi 0bsizamerniscme reped AO «KanumarsbHble UHeecmuuuuy.

[o npuumHe nonoxutenbHon cTpykTypbl GanaHca 3A0 «OnmuHest», koadduLMEHTA NOTEPb NO
obsasarenbctBam 3A0 «OnmuHes» nepen AO «KanuTtanbHble WMHBECTUMLUWY NPUHUMAaNcs pasBHbiM 0

(Hynto).
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Taknm 06pa3oM, UCXOast U3 TOro, YTO BeKcernst MoryT 6biTb NpeabsaBreHbl Ha AaTy OLEHKU, UX CTOMMOCTb
onpegeneHa paBHOW HOMUHany.

PesynbTathl pacyeTa CKOPPEKTUPOBAHHOM CTOMMOCTU KPaTKOCPOUHbIX (OMHAHCOBbLIX BNoxeHun ObLecTsa
npeacTtaenexsl B Tabn. 52.

Tabnuua 52.
Pe3synbTaTthl pacyeTa CTOMMOCTY 3aliMOB

HanmeHoBaHue CKOppeKTUpoBaHHasA CTOUMOCTb, pPy6.

?gqg;gggmpcmﬂ KOMI‘IaHMﬂ" Lorosop 3amvma 20190319 ot 2 145 400
23?9;;8??%“89 KOMI'IaHVIﬂ" [Horosop 3a|jlma 20190523/2 ot 3469 600
,8900 fto.ggggmpcxaﬂ KomnaHMﬂ" [orosop 3avvlma 20200409 ot 2669 700
?gosc.)ggggmpcmﬂ KomnaHus [Oorosop 3anma 20200519 ot 3703 800
AO "Oneparopckast Komnanus" [Oorosop 3anma 20200617 ot 1576 100
17.0"6.2020 i 5

970_()"70_;32?0‘)“6” KOMI‘IaHVISI" [orosop SGIjIMa 20200707 ot 5753 900
921 gggggTopCKaﬂ KomnaHus [orosop 3anma 20201026 ot 1 640 200
00O "PemBaroHcepsuc” [orosop 3arima 20190213-01 ot 13.02.2019 25947 100
00O "PemBaroHcepsuc" [orosop 3arima 20190821 -01 ot 21.08.2019 17 093 300
00O "basun-Aktus" [orosop 3aiima 20190806 ot 06.08.2019 408 732 754
MpocToit Bekcenb Ne 020 3A0 "OnmuHes" 35250 000
MpocToit Bekcernb Ne 024 3A0 "OnmuHes" 45 100 000
Wroro: 553 081 854

UemoyHuk: 1. Pacyemsl OueHuuKa.

Takmm 06pa3oM,CKOPPEKTUPOBAHHAS CTOMMOCTLKPATKOCPOUYHbIX (DUHAHCOBBIX BITIOXEHWIN COCTaBMseT:
553 081 854py6.

YTO, C Y4ETOM OKPYIMEHUIN, SKBUBANEHTHO:
553 082 ThIC. pYo.

3HayeHne CTOMMOCTU aKkTMBa, NpMHMMaeMoe k pacdeTy — 553 082 Thic. pyo.

KoppeKTrpoBKa AeHEeXHbIX CPEeACTB.

BanaHcoBas (y4yeTHas) CTOMMOCTb AeHexHbIX cpeacTs coctasnset 10 325Twic. py6. Jona gaHHoro Buaa
aktuBa B obuwen cTpyktype aktmBoB OOulectBa coctasnsieT 0,6%. [eHexHble cpefctBa SBMAIOTCA
abComnTHO NMUKBUAHBIM aKTMBOM W MepecyeTy He noanexart, NPUMHUMAalTCs paBHbIMW KX GanaHcoBOW
CTOMMOCTW.

3HaveHue cmoumocmu akmusa, npuHumaemoe K pacdemy — 10 325meoic. pyb6.
KoppekTrpoBka npo4mx 060pOTHbLIX aKTUBOB.

Moa nmpouvMu OBGOPOTHBLIMU aKTMBaMW MOHUMAKT BEMWYMHY aKTUMBOB, He HalleAwux OTpaKeHwe Mo
npeablayLLumMM cTaTtbsiM 060POTHBIX aKTUBOB.

B coomeemcmeuu ¢ daHHbiMU baraHca, y Obuwiecmea omcymcemeayem OaHHbIlU 8Ud akmugos.
PesynbTaThl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTM aKTMBOB NpeAcTaBneHbl B Tabn. 53.

Tabnuua 53.
Pe3ynbTaThbl pacyeTa CKOPPEKTMPOBaHHOW CTOMMOCTU aKTUBOB, ThbIC. Py6.

HanmeHoBaHue BanaHcoBas CKOppeKTUpoBaHHas

cTaTen aKTUBOB CTOUMOCTb CTOUMOCTb
HemarepunanbHble akTuBbI 0 0
PesynbTarhbl nccnenoBaHuii U pa3paboTok 0 0
HematepunanbHble MOMCKOBbIE aKTUBbI 0 0
MartepuarnbHble NOMCKOBbIE aKTUBbI 0 0
OcCHOBHble cpefcTBa 0 0
[loxogHble BNOXEHWSA B MaT. LLEHHOCTH 0 0
PUHaAHCOBbIE BNIOXEHUS ([ONTOCPOYHbIE) 1100 000 1063 142
OTNOXEHHbIE HANoroBble aKTVBbI 1738 1738
Mpoyne BHEOGOPOTHbIE aKTUBbI 0 0
3anacsl 0 0
HAC no npmo6peTeHHbIM LLEHHOCTSIM 0 0
[ebuTopckast 3af0mKeHHOCTb 7789 1083

cTpaHnna 88



" " o]
tel. +7(495)229-49-71 Q00 Lermp,ouemir imBec T

HanmeHoBaHue BanaHcoBas CKOppeKTUpoBaHHas
cTaTei aKTMBOB CTOMMOCTb CTOMMOCTb

DUHaAHCOBbIE BNOXEHUS (KPaTKOCPOYHbIE) 604 320 553 082
[leHexHble cpeacTBa U AeHeXHble 3KBUBASIEHTbI 10 325 10 325
Mpoune 060poTHBIE AKTUBbI 0 0
Wtoro aktueoB 1724172 1629 370

UNemoyHuk. 1. Pacyemsi OueHwuKa.

6.1.4. PacyeT CKOppPEKTMPOBAHHOW CTOMMOCTN 0b6A3aTeNbLCTB

K ob6si3aTenbcTBamM OLlEHMBAEMOrO NPEANpUATUS OTHOCATCS:
e  [ONroCcpoyHble 0653aTeNbLCTBA;
e  KpPaTKOCPOYHble 00s13aTENBLCTRA.

KoppeKkTrpoBKa 3aéMHbIX CPEACTB (A0NrOCPOYHbIX).

B cootBetctBUM c lBY 15/01, ocHOBHasi cymMa Aosfira MO MOSlyYeHHOMY 3aiMy WU (Mnn) Kpeauty
y4uTbIBAETCS OpraHvM3aumnelt 3aeMLmMKoOM B COOTBETCTBUM C YCIOBUSIMW JOroBOpa 3alma Wi KpegauTHOro
Joroeopa.

[lonrocpoyHol 3a40MKEHHOCTBI0 CYMTAETCS 3a40JHKEHHOCTb MO MOMYyYEHHbIM 3aiiMaM U Kpeautam, Cpok
noraLleHVsi KOTOpPOW MO YCNOBMSIM AOroBopa NpeBbiaeT 12 MecsAues.

Mo cocmosiHuto Ha damy nposedeHust ouyeHku y Obwecmea omcymemayom rnaccusbl 0aHHO20 8uda.
KODDeKTVIDOBKa OTIOXXEHHbIX HaIOroBbIX 00653aTEeNbCTB.

B cootBetctBUMM ¢ MBY 18/02, noag OTNOXEHHbIM HaroroBbiM 0083aTENbLCTBOM MOHMMAETCA Ta 4YacTb
OTIIOXXEHHOrO Hasnora Ha npubbinb, KOTOpasi OOJMKHA NPUBECTU K YBENMYEHUKO Hamora Ha npubbinsb,
noanexatlero ynnare B 6l04xeT B CriedyoLLem 3a OTYETHBIM UITU B NMOCNEAYIOLWMX OTYETHBIX Nepuogax.

Mo cocmosiHuto Ha damy npogedeHust oyeHku y Obwecmea omcymcmaeyrom naccusbl 0aHHO20 8uda.
OueHouYHble 0653aTENBCTBA (OONTOCPOYHbIE).

OueHo4Hble 0bsi3aTenbCTBa B GanaHce — 3TO KOHKPETHbIN BUA 06583aTenbCcTB, KOTOPble HE UMEKOT CBOETO
Cpoka norawleHusi. ATo 3HauuUT, YTo Bbl MOXETE YNNaTUTb HE ONpeaeneHHyo cyMmMy 3a 12 MecsiLeB nocre
nocTaBrfieHHoW AaTbl. HO BaXHO MOMHMWTb, YTO JaHHOro Tvna o6s3aTenbCTB Henb3s u3bexaTb B ABYX
cnydvasix. NepBbIi — Korga 310 BocTpeboBaHO 3aKOHOM unu obblidaem genoBoro obopota. Bropon — 3T10
Korga CyLlecTByeT Apyrasi CTOpPOHa, nepes KOTOPOW U NOSIBUNOCH 3TO 0653aTenbCTBO.

Mo cocmosiHuto Ha damy nposedeHust oueHku y Obwecmea omcymemeayom rnaccusbl 0aHHO20 8uoda.
[Mpoune gonrocpoyHble ob6a3arenbLcTBa (4ONroCPOYHbIE).

B paHHOM cTpoke naccuBa ykasblBaeTcs CyMMa NPOYMX [OONTOCPOYHbIX 0BGA3aTeNnbCTB OpraHvM3auuM Ha
KOHeL|, 0TYETHOro nepuoaa, He BolledLluX B NpeapblayLine CTpoku pasgena 4 Gyxrantepckoro GanaHca.

Mo cocmosiHuto Ha damy nposedeHust ouyeHku y Obuwecmea omcymemeayom naccusbl 0aHHO20 8uda.
KoppekTrpoBka 3aeMHblx CPeACTB (KPaTKOCPOYHbI).

B cootBetctBun c lBY 15/01, ocHoBHas cymma [Jonra Mo MOfyYeHHOMY 3almy U (Mnu) KpeauTy
yuuTbiBaETCH OpraHv3aumnen 3aeMLmMKOM B COOTBETCTBUM C YCIOBUSIMM JOroBopa 3anma Urnm KpegmnTHOro
AoroBopa.KpaTKoCpoYHON 3a[0SHKEHHOCTBIO CUYMTAEeTCA 3ad0fPKEHHOCTb MO MOSflyYeHHbIM 3anmam u
KpeamTam, CPpoK noralleHnsi KOTOpoW COrfacHo yCroBuUsM JOroBopa He npesblwaeT 12 mecsues.

o cocmosiHuto Ha damy ripogedeHusi oyeHku y Obwecmsea omcymemeytom riaccugbl 0aHHO20 8uda.
KoppekTrpoBka KpeanTOpCKOW 3a40MKEHHOCTH.

erp,mopcxaﬂ 3a0/IKeHHOCTb — [OEeHeXHble cpeacrtea npeanpuatua, noanexaiwine ynnarte
COOTBETCTBYHOLWNM rOpugn4ecknm unn (bVI3I/I'~IeCKVIM nmuam.

Bcsa KpeauTopckaa 3agoJnKeHHOCTb obsizatenbHasa k onnarte. [naTexHble BO3MOXHOCTU npeanpunaTuA
NO3BOJIAKOT NOracuTb KpeQUTOPCKYHO 3a40JKEHHOCTb.

erDMTOPCKaﬂ 3a40JPKEeHHOCTb  NnpeacrtaBlideT cobonn obsizatenbcTBa npeanpuaTtna, KoTopble
HeobXx04MMO NoracuTb Kak MOXHO 6bICTpee.

BanaHcoBas (y4eTHast) CTOMMOCTb JaHHOro Buaa obssaTensctB cocTaenseT 31Tbic. py6. Jons gaHHOro
Buaa obsasarenscte coctaBnsaet 0,003% OT COBOKYMHbIX MCTOYHUKOB DOPMUPOBAHMS aKTUBOB.

B Buay manoi Oonv gaHHoro Buaa o6A3aTenibCTB B COBOKYMHbLIX MCTOYHMKaX POPMUpPOBaHUS aKTMBOB,
KOPPEKTMPOBKA CTOMMOCTM KpeauTopckon 3agomkeHHocTu O6liecTBa He Mpou3BoaMmnach, AaHHbIN BuUA
0653aTenbCTB NPMHUMAncs no 6anaHcoBO CTOMMOCTHU.

3HavYeHuUe cmoumocmu naccuea, MpuHuMaemoe K pacdemy — 31meic. pyb.
KoppeKT1poBka [0x0a0B ByayLnX nepronos.

310 [oxonbl, nonyvYeHHble (Ha‘-II/ICJ'IeHHbIe) B OTYETHOM nepuoae, HO OTHoCALUMecCa K 6y,qyu.|.|/|M OTYETHbIM
nepnogam.
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B coomeemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem obsizdamernibcma 0aHHO20 suda.
KoppeKT1MpoBKa OLeHOYHbIX 0653aTEeNbCTB.

BanaHcoBasi (y4eTHasl) CTOMMOCTb AaHHOro Buaa obs3aTtenbcTB cocTtaBnsieT 54Ttbic. py6. Jons gaHHoro
Buaa obszatenscts coctaBnseT 0,003% OT COBOKYMHbIX CTOYHUKOB (DOPMUPOBAHMS aKTUBOB.

B Buay manoi gonu gaHHoro BuMaa o6s3aTenbCTB B COBOKYMHbIX UCTOYHMKAX (DOPMUPOBaHWUSI akTUBOB,
KOpPEKTMPOBKa CTOMMOCTM OLEHOYHbIX 00sidaTenbcTB OOwectBa He Npou3Bogunachb, OaHHbIA Bug
005s13aTENbLCTB NPUHUMArCS No GanaHCOBOW CTOMMOCTH.

3HayeHue cmoumocmu naccuea, npuHUMaemoe K pacdemy — 54meic. py6.
KoppekTrpoBKa NpoYnx KpaTKOCPOYHbIX 0693aTENLCTB.

Ctpoka «[poune KpaTKocpouHble 06sA3aTenbCcTBa» SABMAETCA PEe3epBHOM W npeAHasHadYeHa Aans
OTpaXeHUs CTOMMOCTU 06513aTENbCTB, HEe BKMHOYEHHON B MoKasaTesnn gpyrmx CTPOK.

B cooTBeTcTBUM C gaHHbIMK 6anaHca, O0LlecTBoHe umeem obsizdameribcme 0aHHO20 8uoa.

PesynbTaTbl pacyeTa CKOPpPEKTUPOBaHHOM CcToMMOCTU obsisatensctB O6wecTBa npeAcTaBrneHbl B
Tabn. 54.

Tabnuua 54.
Pe3ynbTaThl pacyeTa CKOPPEKTMPOBAHHON CTOMMOCTU 06s3aTeNnbCTB, ThiC. Pyo.
HaunmeHoBaHue ctaten
BanaHcoBas ctonmocTb CKOppeKTUpoBaHHasA CTOUMOCTb
obsA3aTenbCcTB

[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoxeHHble Hanoroeble obs3aTenbcTea 0 0
OueHoYHble 0653aTenbCTBA ([0NrOCPOYHbIE) 0 0
Mpoune gonrocpoyHsble obszaTenscTea 0 0
KpaTkocpoyHble 3aeMHble cpeacTsa 0 0
KpeonTopckas 3afomKkeHHOCTb 31 31
Hoxoabl 6yayuinx nepuoos 0 0
OueHouHble 0bs3aTenscTBa 54 54
Mpoumne kpaTkocpoyHble 06sA3aTenbLCcTBa 0 0
Wtoro o6ssatenbcTBa 85 85

UemoyHuk. 1. Pacyemsbi OueHwukKa.

6.1.5. PacueT MTOoroBo CTOMMOCTU OObEKTa OLIeHKMU

PesynbTaTthl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTW YMCThIX aKTUBOB NpeAcTaBneHbl B Tabn. 55.

Tabnuua 55.
PacyeT CTOMMOCTH CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB

o OcTtaTou4Hasa 6anaHcoBas CKoppeKTupoBaHHas
HaumeHoBaHue nokasaTenen
CTOMMOCTb cTOoMMOCTb

Bcero aktuBel, ThiC. py6. 1724172 1629370
Bcero obsasarenbcTBa, Thic. py6. 85 85

CKoppeKTUpoBaHHasi CTOMMOCTb YUCTbIX aKTUBOB, ThIC. pyb. 1629 285
CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPOJNIbHOM U JIMKBUAHOM YPOBHeE, ThiC. py6. 1629 285

UemoyHuk: 1. Pacyemsi OueHwuka.
CTtommocTb 0HOM OBbIKHOBEHHOW MMEHHOM 6e300KyMEHTapHOM akumMm B OLEHUBAaEMOM MakeTe, C y4eToM
CKMOOK Ha KOHTPOSIb 1 JIMKBUOHOCTb, Onpeaensanacb Ha OCHOBE 3aBMCUMOCTU BNAaA:

c, =S g )*a-K)),

O6uy

roe:

C,oo - CTOMMOCTb COBCTBEHHOrO Kanutarna Ha KOHTPOMbHOM U JIMKBUAHOM YpOBHE (CKOPPEKTUpOBaHHast
CTOMMOCTb YUCTLIX aKTUBOB), pY6.;

Noﬁm- o6lLLiee KONMYeCcTBO akLuii (CyMma OCHOBHOTO M OOMONHUTENBHOMO BbiNycKa akuui), WT.;

KK - nonpaska 3a HeKOHTpOJ'IbeII7I XapakTtep naketa,

Kﬂ - nonpaska Ha HegOoCTAaTO4YHYIO JIMKBUOHOCTb.

YueT, npu npoBedeHWM pacyeToB, CKMOOK 3a HEKOHTPOSbHbLIA XapakTep naketa U HegoCTaTOuHYHo
NUKBUAHOCTL obycnaenuBaeTcs cneayolmmm aktopamu:
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1. dakTopbl, BNUSIOLLNE HA BENMYMHY CKMAKM (NOMpPaBKKU) 3a HEKOHTPOJIbHLINA XapakTep naketa
e - ofnpeferneHHble 3aKkOHaMM NpaBa Y4aCTHMKOB, MEHSOLLMECS B 3aBMCMMOCTI OT pa3mepa nakeTa
aKLMn, HaxoOaLWencs B UX pacrnopsikeHuu;
e - MOPSIAOK royIOCOBAHNSA U MPUHATUS PELLEHUI B AAHHOW OpraHmnsauum;
e - 3dbdpeKkT pacnpenerneHus cobCcTBEHHOCTM (Hanpumep, Npy NPoYMX PaBHbIX YCITOBUSAX YEM BblLLE
cTeneHb KOHLEHTPALMM YCTAaBHOMO KanuTtana, TeM BbiLLE CTEMNEHb KOHTPONS);
2. dakTopbl, BNUSAOLLME HA BEMNNYMHY CKUAKM (NOMNPaBKN) HA HEOOCTATOYHYHO NIMKBUOHOCTb aKUUN.
CyLLecTBYIOT [BE OCHOBHble Tpynnbl (bakTOpoB, yBENMYMBAKOLME W YMeEHbLUAWMe pasMep OaHHOW
ckngkm (nonpaeku).
MepBas rpynna ¢akTopoB, yBeNMuMBaroLLas pasmep CKUAKKU, BKIOYaET:
o HU3Kne guBunageHabl i HeBO3MOXHOCTb UX BbINMAaTUTb;
o HeﬁﬂaFOI'IpI/IFlTHbIe nepcnekTmnebl Npogaxkm 4YaCct KoOMnaHum unn ee CaMOVI;
o orpaHun4eHuna Ha onepaunn ¢ akumamn.
Ko BTOpOW rpynne ¢akTopoB, CHMXAOLLMX pa3Mep CKMOKN, OTHOCATCS:
e  BO3MOXHOCTb CBOOOAHOW MNPOAaXM akLUM UNN caMOol KOMMNaHWW;
e  KOHTPOIbHbIN XapaKkTep NakeTa akLui.
WcecneposaHnusa AckeBuya E. E. nossonsaoT chopmmpoBaTh Hanbonee obwme gnanasoHbl ckngok. Obwime
AunanasoHbl CKMOOK B COOTBETCTBUM C UccreaoBaHusamMmn Ackeeuda E. E. npeactaeneHbl B Tabn. 56.

Tabnuua 56.
O6Lwue AMana3soHbl CKUAOK

YCTOUHNKM MHcpOpMaLMH CKuAKu 3a Hekou'rpon:,rlbm Xapakrep Ckuaka 3a He.qocm'roquyolo (Hu3Ky0)
nakeTa, % NIMKBUAHOCTb, %
3apybexHble 0....50 0....50
OTeyecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesuy E. E. Ckudku u Hadbasku rpu rnpodaxe pocculickux nakemoes akyuli. OueHka 8r1usiHUsi npusuieauposaHHbIX nakemos akyud.
HecmoTps Ha obunue pasnuuyHbiX UCCreaoBaHWiA U pekoMeHaauui nNo guanasoHaM CKMAOKW, HU ogHa 13
3TUX METOAMK He YKa3biBaeT B KAXOOMKOHKPETHOM Cryvyae Kakylo BenuyuHy crnegyeTt BbiGpaThb.
[enctButenbHo, guanasoH CKUOKM Ha HegocTaTouHbl KOHTponb 0...40% npeanonaraeT 3HAaYUTENbHLIN
pa3bpoc. Eule 6onblunii AnanasoH pekoMeHAaLmMn CKMaKN HaHn3kyto nukeugHocTts 0...70%.

OnpeneneHve CkMaKK (MONpaBKu) 3a HEKOHTPOSbHbIN XapakTep nakeTa akLuun

B npakTtuke poccuinckon oueHkn 6rusHeca nonpaBky 3a KOHTPOSb ONPeAEenstoT, Kak NpaBuIio, HECKONbKUMU
MeTodaMu:

1. OkcnepTHO. Ha ocHOBe CyOBEeKTMBHOrO MHEHUS OLEHLUMKa WU aHanu3a CTPYKTYPbl akLMOHEPHOro
Kanutana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lNpaButenscrea PO ot 14 depans 2006 roga Ne 87 «O6
yTBEpXOeHUn npasun onpegeneHmss HopMaTMBHON LeHbl NoAanexallero npysaTnsanmmn rocygapCTBEHHOro
1N MyHMLMMNANbHOro NMyLLECTBa».

3. Cratuctnyeckn. JTOoT MeTO4 nogpasymeBaeT usydyeHue n 06obLieHne nHopmauunm O pearnbHbIX
coernkax ¢ akumMsaMm KOMMaHun 3a onpeaeneHHbln nepuog.

OKCMepTHbIN MeToA He SBNAeTCs AOCTAaTOYHO AOCTOBEPHLIM, MOCKOSbKY pacyeT MOomnpaBKM MNOSMHOCTbLIO
3aBMCUT OT NPOdECCHOHANN3Ma OLIEHLLIMKA.

MocTtaHoBeneHve [MpaButenbctBa P® Ne 87 npegHasHayeHO ANs KOHKPETHbIX Lenen — onpegeneHuvs
CTOMMOCTW MaKeTOB aKUui rOCYAapCTBEHHbIX MNpeanpuaTuin, noanexawumx npueatudauun. Takum
obpa3om, npsiMmoe ucnonb3oBaHWe KOIPAUUMEHTOB, yKasaHHbIX B MOCTAHOBIIEHUW, B paMKax OLEHKU
NTOroOBOW CTOMMOCTW BU3Heca HEKOPPEKTHO.

CratucTuyeckuii MeToq onpederneHus MornpasBku 3a KOHTPOMb OCHOBAH Ha SMMMPUYECKUX AaHHbIX O
caenkax ¢ naketamu akuuii KOMNaHwuiA, NnosToMy sIBNsieTcsl Hamboree TOYHbIM. B 3apybexHoit npakTuke
cpedHve nokasaTenu nNpemMuii 33 KOHTPONb NYONMKYTCS B pasnuyHbiX  u3gaHusax. OpgHako
HernocpeACcTBEHHOE, HECKOPPEKTMPOBAHHOE NMPUMEHEHUE PE3YNbTaToB 3apyOeXHbIX U3OaHUiA Ansl OLEeHKU
POCCUIACKMX NpeanpuATMin NpeAcTaBnseTcs [A0CTaTo4MHO CMopHbIM. Mcrnonb3oBaHWe MonpaBok 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanmu3a BHYTPEHHEro POCCUMICKOrO pblHKA, SBIsieTCs
NpeanoyTUTENbHbLIM, XOTS U TpebyeT Hanuumsa 6onbLoro o6beMa 40CTOBEPHOW MHGOPMaLIUK.

Mpu npoBedeHUM HACTOSILLENW OLIEHKM [ANs1 ONpefeneHusl CKUOKM Ha KOHTPONb MCNOMb30Banuchb
pesynbTaTtbl uccnegosaHms OO0 «DBK».
OCHOBHblE M3MEHEHMWST YPOBHSI KOHTPOMS NPOUCXOAST NPW AOCTUXKEHUWU Criedylowmux pasMepoB NakeToB
AO:
o 25%+1 akuusa — GrOKMpyOLWMIA NakeT (JaeT NpaBo BETO MO KPYMHbIM CAEMNKam C akTuBamu);
o  50%+1 aKumsi — KOHTPOSbHbIN MaKeT COrMacHO 3akoHy 00 akUMOHepHbIX obuiecTBax (gaeT npaBo
HasHa4YeHUs1 pyKOBOAMTENS, YTO NO3BONSET YNPaBnsiTe KOMNaHWEN, 3a UCKIIOYEHNEM NPOBEAEHMS
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KPYMHbIX COENOK C akTUBamMm);
e  75%+1 aKkuus — OTCYTCTBYET BO3MOXHOCTb CO3[aHusA GOKMPYHOLLEro nakeTa, COOTBETCTBYeT
MOSTHOMY KOHTPOJSIO Haj KOMNaHuen.
EAMHOro MHEHUs 1 KOPPEKTHBIX CTAaTUCTUYECKMX NoKasaTene 0THOCMTENbHO pasmepa CKMOOK U HanbaBok
NMPUMEHUTENBHO K PasfnYHbIM UHCTPYMEHTaM [OSEBOro y4acTusi HeT.

Haunbonee BeposTHble AnanasoHbl U CPeAHUE 3HAYEHNS CKMOOK Ha KOHTPOIb NpUBeAeHbl B UCCeaoBaHnm
OO0 «DBK». B pesynbTaTe NpoBeAeHHbIX MCCNeAOBaHMIA ObINO YCTAaHOBNEHO 3aBMCMMOCTL: YeM Gonblue
pasmep NPoAaHHOro MHCTPYMEHTa OONEeBOro yvyactusi , TeM bonblue cpeaHee 3HayeHue koadbdpuumneHTa
KOHTpons. BennuuHbel ckngok (MonpaBoK) HAa KOHTPOIb AN Pasfu4YHbIX MAKeTOB akuuii B COOTBETCTBUN C
npoBedeHHbIMY UCCeaoBaHUsAMKM cocTasaT (CM. Tabn. 57).

Ta6bnuua 57.
3HauvyeHue cKngok

KonuuyectBo akumit, (NpOLIEHTOB YyCTaBHOIO KoadthMumeHT KoHTpornst Ckuaka
Kanutana)

ot 75% no 100% 1,00 0,00
ot 50% [o 75% 0,96 0,04
ot 25 % o 50% 0,74 0,26
ot 10% po 25% 0,60 0,40

ot 1% po 10% 0,49 0,51

UcmoyHuk: 1. Pacdemsl komnaHuu «PBK».
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[MpuBedeHHble Bbile pe3yrnbTaTbl UCCNeAoBaHUn Bblnin MHTErpMpOBaHbl U CKOPPEKTUPOBaHbLI OLEHLLUKOM
crnegyowmm obpasom. lNMockonbky npvBefeHHble pe3ynbTaTthl nccnegosaHns MergerStat He nossonsioTt
MOHATb YYyBCTBMTENBHOCTb NMPEMUM 3a KOHTPOMb K pasMepy nakeTa akuum, To obosHadeHHoe GazoBoe
3Ha4yeHne nNpemumn 3a KOHTPOnb BbINo «pacnpedeneHo» Mexay WHCTPYMeHTamu OOMeBOro y4actus B TON
Xe nponopumu, 4To Obina nonydyeHa OOO «®PBK» (cm. Tabn. 52). [Ona pac4eToB WCMONb30Baroch
3HaveHune 29,8% (megmana 3a 2020 r. gns pbiHKa OMHAHCOB, CTPAXOBaHWUS U YCNYr MO HEOBWKUMOCTH).
PesynbTaTthl pacyeTa npeacraBneHsbl B Tabn. 58.
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Ta6nuua 58.
PacueTr cpegHnx 3HavYeHun npeMmn n CKWOKu 3a KOHTpPOJ1b B 3aBUCUMOCTN OT JONTU B cobCcTBEeHHOM KanuTtane
KonM4ecTBO akumil, (NPOLEHTOB Moaenb ®BK Mogenb ®PBK MergerStat MergerStat
v, (npouy o1 100% nukB Kk n% o1 0% nuKB K n% o1 100% nukB Kk n% ot 0% nuKB K n%
yCTaBHOro Kanurana)
TNIUKB INVKB JIMKB JIVKB
ot 1% po 10% 0,49 1 0,750 1,000
ot 10% no 25% 0,6 1,224 0,820 1,065
ot 25 % no 50% 0,74 1,51 0,883 1,147
ot 50% no 75% 0,96 1,959 0,982 1,275
oT 75% go 100% 1 2,041 1,000 1,398

UcmoyHuk: 1. Pacyemsi komnaHuu «@bK».. 2. MergerStat. 3. Pacdemsl OueHwuka.

PesynbTaTthl pacyeTa ckugok npeacrasneHsl B Tabn. 59.

Ta6bnuua 59.
PesynbTaThl pacyeTta CKMAOK, %
WUHTepBan 3HaueHue,%
50%+1 10 75% 1,8
75%+1 0o 100% 0

UcmoyHuk: 1. Pacyemsl OueHuuKa.
Cknoka (nonpaBka) Ha HeJOCTaTO4YHYO JIMKBUAHOCTb aKLMN.

JIkBMOHOCTb - CMOCOBGHOCTL LieHHOM Oymaru (gonu) ObiTb ObICTPO MpPOAAHHOM U MpPEBPAaLLEHHON B
OeHexHble cpeacTBa 0e3 CyLIeCTBEHHbIX MOTepb ANSA gepxartenen. Mcxogss M3 3Toro, ckuagka 3a
HEeOCTaTOYHYI0 NIMKBMOHOCTL OMNpPeaensieTcs kak BenuvuMHa unu gonst (B ) Ha KOTOPYK yMeHbLUaeTcs
CTOMMOCTb OLIEHMBAEMOTO NakeTa ANs OTPaXKEHUsI HEAOCTAaTOYHOWM NINKBUAHOCTM.

Ha poccuMncKkoMm pbiHKE B HaAcTosLlee BpeMs HeT JOCTaTOYHOro KOfM4ecTBa COENOK crakeTamu akuun
pa3nuuHbiX (KaK 3aKpbITbIX, TAK U OTKPbITbIX) KOMMAHWUIA, HA OCHOBaHWMKOTOPbIX MOXHO Oblfio Obl BbIBECTU
BETNUYNHY CKUAKN HA HEAOCTaTOYHYIO JIMKBUOHOCTD.

B 3apybexHom nutepatype npeAcTaBfeHO HECKOMbKO WCCreaoBaHUN, MOCBSLLEHHbIXoNpeaeneHuno
cpefHero ypoBHSA OaHHOW ckugku. WccnegoBaHMANPOBOAMIUCBEKOHCANTUHIoBbIMUppmamn «Deloitte &
Touche», «Securities and Exchange Commission», «Mergerstat». 3Tn nccnegoBaHnsi OCHOBLIBanNuch Ha
cnegylowmnx MeToamkax:

e aHanu3 «3aneptbix» (restricted) akumMit KomMnaHuM, NpPefoOCTaBRAKLWMX WXBNagensuam Mpasa,
aHanorvyHble npasam, 00yCMNoOBMEHHbIM BriageHveM cBO604HOOOpALLAIOWNMUCS aKLMAMU TOW xe
KOMMaHWW, 3a UCKITIOYEHNEM MpaBa BbLICTABIMATLUX K NPoAaXe Ha pbiHKE B TEYEHWE OrOBOPEHHOTO
nepvoga BpemeHu;

e CpaBHEHWe MNpoAaX akuMh NOo YacTHbIM caenkaMm C npofaxamMu TexX >Xe akuui HapblHKe 3a
nocnenywoLwmnn Nepuoa;

e CpaBHeHMWe nokasatens «ueHa komnaHuwn/npmbbinb» (P/E) Ana 4acTHbIX OMpM caHanorvyHbIMu
nokasatensamv Ans akummn, ceoboaHO NPoAatoLLMXCA Ha POHOO0BbBIXPbIHKaX.

MopgaHHbiMncenenoBaHnaStoutRestrictedStockStudy, BVR 2020 Edition, ckvgkaHa HenukBMAHOCTb Anis
pbiHKa (OMHaAHCOB, CTPaxOBaHWs W YCMyr NO HEeOBWKUMMOCTM B cpegHem coctaBnseT 9,6%. [daHHoe
3HayYeHme NPUHATO K pacyeTy.

n Miors of U S Dolers
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114 Toans W Shees Vet Tow e o
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Servicens

B cooTBeTcTBMM C pacyeTHOW 3aBUCMMOCTbIO, CTOMMOCTb OOHOW OOLIKHOBEHHOW WUMEHHOMN
©e3gokymeHTapHon akumm AO «KanutanbHble MHBECTULMNY, C YY4ETOM OKPYITIEHWUIA,COCTABUT:

e B nakete ot 50%+1 oo 75%

(1629 285 000/171 800) *(1-0,018) * (1-0,096) = 8 418 py6.
e B nakete ot 75%+1 go 100%
(1 629 285 000/171 800) *(1-0,00) * (1-0,096) = 8 573 pyb6.
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CnpasegnuBas ctoumocts 1 (OgHon)  OBbLIKHOBEHHOW  WMMEHHOW  ©e300KyMEHTapHOM  akuuu
AO «KanutaneHble NHBecTtuuumn» (OMPH 1147746596612), rocyaapCTBEHHbIN PermcTpaLyoHHbIn HOMepP
Boinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumin ot 50% + 1 akumsa po 70%,
paccyMTaHHas C WUCMNOMb30BaHWEM 3aTpaTHOro MNoaxoda, Mo COCTOSHMIO Ha AaTy OUEHKU, C y4eToM
MPUHSATBIX JONYLUEHWUA N OKPYTMEeHWUIA,COCTaBnNsaeT:

8 418 pyb.
CnpaBegnuBas ctoumocte 1 (OgHon) OOLIKHOBEHHOMW WMMEHHOW  ©e300KyMEeHTapHOM  akuuu
AO «KanutanbHble VHBectuuumny» (OMPH 1147746596612), rocyaapCTBEHHbIA PEermcTpaumoHHbI HOMEpP
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akum oT 75% + 1 akuma go 100%,
paccyMTaHHasi C WUCMOMb30BaHWEM 3aTpaTHOrO MOAXOAa, MO COCTOSHMIO Ha AaTy OUEHKU, C Y4EeTOM
NPUHSATBIX JONYLLUEHWUIA N OKPYTIEeHWUIA,COCTaBNsAET:

8 573 py0.

6.2. PacyeT cToMMOCTM 06 bEKTa OLIEHKM CPaBHUTENbHbLIM(PbIHOYHbLIM) MOAXOAO0OM

Mpn NpoBedeHUN HacTOSILLEN OLIEHKM CpPaBHUTENbHbLIA(PLIHOYHLINA) NOAXO4 HE MPUMEHSsCcH, 060CHOBaH
oTkas B nogpasgene 5.5 «Ob6ocHoBaHWE NOAXOA0B M METOLAOB OLEHKM» .

6.3. PacuyeT cTonmMoCcTn 06 beKTa OLEeHKM A0XOAHbLIM MOAX0A0M

Mpy npoBegeHUN HACTOSALLEN OLEHKM AOXOOHbIA NOOAXOA HE NPUMEHSNCcHa, 000CHOBaH OTKa3s B nogpasaene
5.5 «ObocHoBaHMe Noaxo40B U METOA0B OLEHKN» .

6.4. CornacoBaHue pe3ynbTaToB OLE€HKHN

Beuay Toro, 4to B Hactosiwem OT4yeTe onpegeneHne CTOMMOCTM OObeKTa OLEHKM MNpoBOAMNOCH C
MCMoNb3oBaHMEM TOMbKO OAHOrO MoAxoda - 3aTpaTHOro, TO B KayecTBe WTOrOBOW BEMWYMHBI
cnpaBeffiMBor CTOMMOCTM OBbeKTa OLEHKU LenecoobpasHo cuntaTb pesynbTaT, MOMyYeHHbIN B pamkax
NCMONb30BaHHOIO 3aTpaTHOro NoAxoAaa.
WTtoroesasa BenuumHa cnpasegnueon ctommoctul (OgHomn) oBbIKHOBEHHOW UMEHHOW Ge3foKyMeHTapHOW
akuun AO «KanutaneHble UHBecTuummn» (OMPH 1147746596612), rocynapCTBEHHbIN PerncTpaLvOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe nakeTa akumi ot 50% + 1 akumnsa go 75%, no
COCTOSIHWIO Ha AaTy OLEHKM, C Y4ETOM NPUHATBIX JOMYLUEHUA N OKPYTTIEHNA,COCTaBNSAET:

8 418 pyb.
WTtoroBas BenuumHa cnpasegnueon ctommoctul (OgHoun) oBbIKHOBEHHOW MMEHHOW 6e3[oKyMeHTapHOU
akuun AO «KanutanbHble NHBecTuummny (OMPH 1147746596612), rocyqapCTBEHHbIN PErMCTPALMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe naketa akumm ot 75% + 1 akums go 100%, no
COCTOSIHMIO Ha A4aTy OLEHKM, C Y4EeTOM NPUHATBIX AOMYLLEHWI U OKPYTIEHNA,COCTaBNseT:

8 573 pyb.
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VIl. BbIBOAbI

B pesynbTaTte NpoBeAeHHbIX MCCIieaoBaHuUiAi U pacyeToB YCTaHOBIEHO CrieaytoLLee.

UtoroBaas BenuumHa cnpaBegnuBon ctoumoctu 1  (OgHoM) OOLIKHOBEHHOW  WMEHHOM
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocypapCcTBEHHbIN

perucTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 50% + 1
akuus go 75%, ¢ y4eToM NPUHATBLIX AONYLUEHUA U OKPYTrIeHUN, COCTaBIsIeT:

8 418(Bocemb mbicsiy Yembipecma eoceMHaduamse) pyonen

MTtoroBaa BenuuuMHa cnpaBegnuBoM ctoumocty 1  (OgHOW) OOBLIKHOBEHHOM  WMEHHOM
6e3gokymMeHTapHom akuum AO «KanutanbHble UHBecTuummn» (OFPH 1147746596612), rocyaapcTBeHHbIN

perucTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATBLIX AONYLEHMA U OKPYTNeHUA, COCTaBnseT:

8 573(BoceMb mbicsi4 nssmbcom ceMbdecsim mpu) pyons

éjz;f% E.H. Benoea

OueHLLKK
/ Toponea
/ ‘1_'-(‘-':.
"eHepanbHbIN aupekTop !/ (o " leHT l/é ¢ P.C. JlyueHko
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VIl. NEPEYEHb JINTEPATYPbI U UHbIX UCTOYHUKOB AAHHbLIX

1. HopmMaTuMBHbIE JOKYMEHTbI

1. [paxgaHckui kogekc PO.
2. Hanorosbih kogekc Poccuiickon ®epepauuu.

3. ®epepanbHbil 3akoH Poccuiickon Pepepaummn «O6 oueHovHOW pesitenbHOCTM B Poccuiickon
depnepaumm» ot 29 nionsa .1998 r., Ne 135-d3 (nocneaHas pegakums).

4. ®epepanbHbln cTaHgapT oueHkn «ObLime NOHATUS OUEHKW, noaxodbl 1 TpeboBaHMsa K NpOBeAEHMIO
oueHkmn (PCO Ne1) (yTB. npmkaszom MuHakoHoMpassuTusa Poccum ot 20 masa 2015 r. Ne 297).

5. depepanbHbIi cTaHAApT oueHkn «Llenb oueHkn n Bugbl ctommocTuy (PCO Ne2) (yTB. npukasom
MwuHakoHompa3ssuTusa Poccum ot 20 masa 2015 r. Ne 298).

6. ®depepanbHbIl cTaHOAPT oueHkn «TpeboBaHuss kK oTyeTy 06 oueHke» (PCO Ne3) (yTB. nmpukasom
MunakoHompaseuTusa Poccum ot 20 mas 2015 r. Ne 299).

7. ®epepanbHbin cTaHaapT oueHkn «OueHka 6usHecay (PCO Ne8) (yTB. npukazom MUHIKOHOMPa3BUTUSA
Poccun ot 01 noHsa 2015 r. Ne 326).

8. MexgyHapogHbincTangapT mHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanuBor CTOMMOCTUY .

9. CrangapTbl 1 NpaBuria OLEHOYHOW OEATENbHOCTUN, YTBEPXKAEHHbIE CaMOpPErynMpyeMon opraHmsaLumen
OLLEHLLNKOB.

2. CnpaBoy4Haa nutepaTtypa
1. WHTepHeT-pecypchl: www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.rum ap.

2. basa cpenok M&A bionneteHs "PbIHOK CAUAHWA M NOMMNOLEHUA" WMH(OPMALMOHHOIO areHTCcTBa
«AK&M» (http://www.akm.ru/).

3. Wccnepoanns komnaHmm OO0 «®BK» (OnpemeneHve nonpaBoK 3@ KOHTPOSib B MPOLIECCE OLEHKM
Ou13Heca pOCCUMNCKNX KOMMNAHWN).

4. HAckeBud E.E. Ckugkm v HagbaBku npu MNpoAaxke POCCUACKMX MakeToB akuuin. OueHka BAUSIHUS
NPUBUIErMPOBAHHLIX MAKETOB aKLUN.

3. MeToguyeckas nutepatypa
A. lamopapaH, HAHBecTnumnoHHas oueHka” -, M.: -AnbnuHa busHec bykc”, 2004 .
A.T. 'pasHoBa, M. A. depotoBa -OueHka 6usHeca” — M.: -PuHaHchl n ctatuctunka”’, 2003.
B.B. Npuropbes, N.M. OcTtpoBkuH «OueHka npeanpuatnii. myuwectBeHHbIn noaxoa» - M.: eno,2000.
OueHka 0OBEeKTOB HEeOBMXUMOCTU: TeopeTudeckMe u npaktndeckme acnektol / lMop pen. B.B.

IpuropbeBa. - M.: MHOPA-M, 1997. YuebHoe nocobue. OgobpeHo u pekoMeHOOBaHO K U3AaHuio
yyebHO-meToaMYeckMM coBeToM ockommmyLectsa P®.

5. OueHka HepBwxumocTu: YuebHuk/ MNop pen. A.l. psasHoson, M.A. ®epoTtoBon — M.: ®uHaHCHI n
ctatmucTuka, 2002.

6. OueHKa pbIHOYHOW CTOMMOCTW HeOBWXMMOCTU. YuebHoe M npaktudeckoe nocobue/llog pea. B.H.
3apybuHa, B.M. Pytransepa. — M.: fleno, 1998.

7. Tapaceswny E.N. OueHka HegewkumocTun. CI6.: CIM6ITY, 1997. — 442 c.

Ll NS

crpanuna 96



" " o]
tel. +7(495)229-49-71 Q00 Lermp,ouemir imBec T

NMPUNOXEHUE 1
HaHHbIe 0 NPOLEHTHbLIX CTaBKax
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https://www.cbr.ru/hd base/KeyRate/?UniDbQuery.Posted=True&UniDbQuery.From=30.12.2020&UniD
bQuery.T0o=30.12.2020

- V] u Kmovenan craaxa barwca Pocown | Baux Poconm D612 crmece " o D o
Kno4yeBasa CtaBKka baHKa Poccum
30.1 120 0 C
https://cbr.ru/statistics/bank sector/int rat/
L e R » 0
- P B s B ol i - o O
M €1 Phoscs ne cadey LR —— [

[lpoLeHTHbIE CTaBKU MO KpeauTaM U
Oerno3nTaM U CTPYKTypa KpeauToB U
-~ Aerno3nTOB NO CPOYHOCTHU

PasMelgEHAe MHSSEMALNK SCRIISSTRAMSTEN BMEMECHYHE B SOOTBATETA € FARELmAnew fylnmeau

SEHUMANEDH CTOTHETIHECHR MHEORHDENA
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NMPUNOXEHUE 2
®unHaHcoBbIN aHanu3 coctosiHUA AomkHUKa(OO00 «BA3UIT-AKTUB»)
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1. PuHaHcoBas uHdopmauusa aomkHuka (OO0 «BA3UIT-AKTUB»)
1.1. AHanu3 chmHaHCcOBbIX pe3ynbTaToB AomkHUKa (000 «BA3UIT-AKTUB»)

AHanus CbI/IHaHCOBbIX pe3ynbTaTtoB SMUTEHTa NPON3BOAUTCA CO crneayrowmMn uenamm:

e YCTaHOBUTb XapakTep W3MEHEeHWs BaroBOW BbIPyYKM SMUTEHTa B PETPOCMEKTMBHOM Nepuoae u
nccnegoBatb HakTopbl, BAMSAIOLLME HA N3MEHEHWE YKa3aHHOro nokasartens;
e  YCTaAHOBMWTb AVHAMWUKY U3MeHeHWs Npubbinu oT npodax (npubbinu oT peanusauuu - Sales Margin) un
uccnenoBatb HakTopbl, BAMAOLLME Ha yKa3aHHbIN NokasaTernb;
e  YCTAHOBWTb OMHAMMKKY M3MEHEHUs Npudbinu Ao HanoroobnoxeHus (EBIT) n nccnegosatb dakTopbl,
BMMAOLLUME Ha YKa3aHHbIN NoKa3aTenb;
e caenaTb BbiIBOAbl O BO3MOXHOCTW WCMOMb30BaHWS [AaHHbIX PEeTPOCNEKTUBHOrO nepvoga Aans
peLleHus 3agadm NporHo3vpoBaHUs NEPCNEKTUBHBIX AEHEXHbIX NMOTOKOB.
Mpu NnpoBeAeHNM HacToALLEN OLEHKM B Ka4eCcTBe UCXOAHbIX AaHHbIX A obLliero aHanmMsa gpuMHaHCOBbIX
pes3ynbTaToB UCMOMb30BaNMCh CreayloLlmne NCXoaHbIe AaHHbIE:
e [aHHble Byxrantepckoro yyeta (Popma Ne 2 «OTyeT 0 nNpubbInNsx n yobiTkax») 3a nepuog ¢ 2017 r.
no 9 mec. 2020 r. Mo cocTosHUO Ha gaTy cocTaBneHus oTdyeTa bonee akTyanbHas ByxranTepckas
OTYETHOCTb OTCYTCTBYET.

McTopunyeckun oTyeT 0 NpubbINsX 1 yobiTkax NnpedcTaBneH B Tabn. 1.

Ta6bnwuua 1.
WUcTopuyeckuii oT4eT o NpMBbLINAX U yobiTkax OBLLECTBA C OTPAHMYEHHOW OTBETCTBEHHOCTbIO
«BA3UIN-AKTUB» (TbIC. pYy6.)

2017 o8 2018 o8 2019 o8  ec. 2020 i

Bbipyyka oT peanusauun 0 0 0 0
CebecTommocTb 0 0 0 0
Banoeasi npubbinb 0 0 0 0
Kommepyeckne pacxogbl 0 0 0 0
YnpaBneHyeckune pacxogsbl -333 -56 -24 604 -16 303
Mpubbine (y6bimok) om npodax -333 -56 -24 604 -16 303
MpoLeHTbI K NonyyYeHuto 0 0 0 0
MpoueHTbl K ynnate 4 658 14 783 16 868 70943
[oxoabl OT y4acTusa B ApYrux opraHM3aumnsx -79 614 -40 055 -214 044 -53 781
Mpoyne onepaunoHHbIe 4OXOAbI 872 5099 2243 027 797 988
Mpoyre onepaunoHHbie pacxogbl -319 -4 369 -1983 212 -895 870
Mpubbinb (y6bIMokK) 00 Haslo2006/10XKeHusT -74 736 -24 598 38035 -97 023
TekywWwuit Hanor Ha NpuGbINb 0 0 -8 350 -17 401
OTnoXeHHble Hanoroeble obsi3aTens-cTBa 0 0 0 0
OTNOXEeHHbIe HanoroBble akTUBbI 14 946 4919 0 36718
Mpoyee 0 0 0 0
Yucmas npubbinb -59 790 -19 679 29 685 -77 705

Uemoyruk: 1. [JaHHble, npedocmasneHHble 3aka34yuKoMm.

CKOMMMNNPOBaHHbIV NCTOPUYECKUI OTYET O Npubbinax u ybbiTkax ObuwiecTBa npeactaBneH B tabn. 2.
CpaBHuTENbHBbIE POPMbI (BEPTMKANBbHAS U TOPU3OHTaNbHas) CKOMNUIIMPOBAHHOIO MCTOPUYECKOrO OT4eTa
0 NpuBbLINAX 1 yobiTkax Ob6LLecTBa NpeacTaBneHbl B Tabn. 3u 1abn. 4.
Ta613uu.a 2.
CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTHYET O NpUbbINax nybbitkax OBLLECTBA C OTPAHUYEHHOMU
OTBETCTBEHHOCTbIO «B5A3UN-AKTUB,(Tbic. py6.)

Bebipy4ka (Sales) 0 0 0 0
CebecTommocTb peanusauumn (6e3 amoptusaumm) 0 0 0 0
Banoeasi npubbinb (Gross margin) 0 0 0 0
Kommepueckure n obLiedrpmeHHble (ynpaBneHyYeckne) pacxoabl -333 -56 -24 604 -16 303
Mpoune goxoabl/pacxoapl (HETTO) 0 0 0 0
Mpu6bine om peanu3sayuu (Sales Margin) -333 -56 -24 604 -16 303
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Mpoune BHepeanus. foxoabl pacxodbl (HETTO) 259 815 -97 882
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) 220 674 235 211 -114 185
AmopTusauus 0 0 0 0
OnepayuoHHasi mapxa (EBIT) 220 674 235 211 -114 185
MpoueHTbI K ynnate -79 614 -40 055 -214 044 -53 781
MpoLeHTbI K nonyyYeHuto 4 658 14783 16 868 70943
[oxoabl OT y4acTusa B ApYrMX OpraHn3aumnsax 0 0 0 0
Mpu6bbinb o HanozoobnoxeHus (EBT) -74 736 -24 598 38035 -97 023
Hanor Ha npnbbinb 1 aHanornyHblie nnaTexm 14 946 4919 -8 350 19 317
Yucmas npubbinb -59 790 -19 679 29 685 -77 705

Ucmoynruk: 1. JaHHbie,pedocmasneHHble 3aka3qukom. 2. Pacyemsi OyeHujuKa.
Ta6bnuua 3.
CKOMNUNMPOBaHHbLI UCTOPUYECKUI OTYET O NPMBLINAX U y6biTkax OBLLECTBA C OTPAHUYEHHOW
OTBETCTBEHHOCTbLIO «BA3UIN-AKTUB»,(BepTuKkanbHasa cpaBHUTenbHasa gopma)

2017 o8 2018 o8 2019 o8 S wec. 2020 roRs

Bbipyuka (Sales) n/a n/a n/a n/a
CebectommocTb peanusauun (6e3 amopTunsaumm) n/a n/a n/a n/a
Banoeas npubbinb (Gross margin) n/a n/a n/a n/a
Kommepuyeckuie n obLiedrpmeHHble (ynpaBneHyeckne) pacxonsl n/a n/a n/a n/a
Mpoune goxoabl/pacxobl (HETTO) n/a n/a n/a n/a
Mpu6bbinb om npodax (Sales Margin) n/a n/a n/a n/a
[Mpoyne BHepeanus. 4oxodbl pacxodbl (HETTO) n/a n/a n/a n/a
IMpu6bbinb do Hanozose, npoy. u amopmu3ayusi (EBITDA) n/a n/a n/a n/a
AwmopTusauus n/a n/a n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a n/a n/a n/a
MpoueHTbI K ynnate n/a n/a n/a n/a
MpoueHTbI K NonyyYeHuto n/a n/a n/a n/a
[oxoabl OT y4acTus B Apyrux opraHM3aumsx n/a n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) n/a n/a n/a n/a
Hanor Ha npuGbinb 1 aHanornyHble nnaTexv n/a n/a n/a n/a
Yucmas npubbinb n/a n/a n/a n/a

UcmoyHuk. 1. JaHHbie,npedocmasneHHble 3aka3dqukom. 2. Pacyembi OueHuuKa.
Ta6bnuua 4.
CKOMMMNIMPOBaHHbLI UCTOPUYECKUIN OTYET O NPUGLINAX MyGbiTkax OBLLLECTBA C OFPAHUYEHHOW
OTBETCTBEHHOCTbLIO «BA3UI-AKTUB»,(ropusoHTanbHas cpaBHUTeNnbHasi oopma)

Bbipy4ka (Sales) n/a n/a n/a n/a
CebecTtommocTb peanusauum (6e3 amoptusaumm) n/a n/a n/a n/a
Banoeasi npubbinb (Gross margin) n/a n/a n/a n/a
Kommepueckue n obLiedrpmerHble (ynpaBneHyeckne) pacxoasl n/a -83,2% 43835,7% 6,4%
Mpoune goxoabl/pacxoabl (HETTO) n/a n/a n/a n/a
Mpubbinb om peanu3sayuu (Sales Margin) n/a -83,2% 43835,7% 6,4%
Mpoune BHepeanus. goxoabl pacxodbl (HETTO) n/a 32,0% 35491,1% -142,2%
Mpu6bbinb do Hanozos, npoy. u amopmu3ayusi (EBITDA) n/a 206,4% 34797,8% -152,6%
AmopTusauus n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) n/a 206,4% 34797,8% -152,6%
MpoueHThbl kK ynnate n/a -49,7% 434,4% -73,2%
MpoLeHTbI K NonyyYeHuto n/a 217,4% 14,1% 610,6%
[loxoabl OT y4acTusi B Apyrnx opraHusaumsx n/a n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) n/a 67,1% -254,6% -470,9%
Hanor Ha npu6bifb U aHanornyHble NraTexu n/a -67,1% -269,7% -468,5%
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Yucmas npubbinb 67,1% -250,8% -471,5%
UcmoyHuk: 1. JaHHbie,npedocmasneHHble 3aka3dqukom. 2. Pacdembi OueHwuka

B ob6wem cnyyYyae MOXHO BblAeNUTb creaywwine BapuaHTbl U3MEHEHUA (bI/IHaHCOBbIX pes3ynbTaTtoB
OMUTEHTA: POCT, CHWXeHue; pas3HOoHanpaBlieHHad AOMHaMUKa (C Hann4ymem unn oOTCyTCTBUEM YETKON
nepunogmnsauunm pOCTa/CHVI)KeHVIﬂ I'IOKa3aTeJ'Iﬂ).

1. WccnenoBanne AVHaMUKWM M3MEHEHUS BalloBOW BLIPYYKM SMWUTEHTA B PETPOCMEKTMBHOM Mepuone u
haKTOpOB, BAMSAIOLLMX HA U3MEHEHME YKA3aHHOIO Nokasarens.

B peTtpocnektnBHOM nepuode BanoBasi Bbipydka y OOuwectBa OTCYyTCTBYEeTB cuily cneumduku
peatenbHocTn OOLecTBa.

2. NccnepoBaHve AMHAMWKKU M3MEHEHUS NpubbLINM OT Npoaax (Mpubbinun oT peanusaumm - Sales Margin) n
aKTOPOB, BIMSKOLLMX HA YKa3aHHbIN NokasaTenb.

AHanu3 npefcTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO AMHAMUKA U3MEHEHUS NPUOLINN
oT peanusauun (Sales Margin) smnteHTa B peTpocnekTMBHOM nepuoae bbina pasHoHanpaBrieHHON.

3. NccnegoBaHve AMHAaMUKU M3MEHEeHUs npubbln 0o HanoroobnoxexHust (EBIT) n dakTopoB, BAUSOLLMX
Ha yKa3aHHbIN NnokasaTesb.

AHanu3 npeactaBneHHbIX Bblle AaHHbIX (cM. Tabn. 4) nokasbiBaeT, YTO M3MeHeHue npubbinu [o
Hanoroo6noxeHus (EBT) amuTeHTa B peTpoCneKTMBHOM nepuoae MMeeT pasHOHaNpPaBrneHHy AUHaMUKY.

4. ViccnepoBaHue BO3MOXHOCTW WMCMNOMNb30BaHUA AaHHbIX PETPOCNEeKTUBHOIO Nepuoaa Ans pelleHus
3aayun NporHo3npoBaHnAa NepcnekTUBHbIX AeHEXHbIX MOTOKOB.

AHanus npeactaBlieHHbIX OaHHbIX MOoKa3biBaeT, YTO pPEeTPOCNEKTUBHbIE [OaHHblE WCMNOJ1b30BaTb AOJ1A
peweHna 3agayvn NnporHo3mpoBaHnAa NepcnekTUBHbIX AEeHEXHbIX NOTOKOB He npencTtaBnAeTCcA BO3MOXHbIM
B CUIy CyweCTBEHHOIo uUSMeHeHnAa aMHaMnkKmm oxoanoB 1N pacxoaoB aMUTEHTA.

1.2.AHanu3 CTpPyKTypbl aKTUBOB U 0bsA3aTenbcTB AomkHuka (000 «BA3UIT-AKTUB»)

AHanus CTpyKTypbl aKTUBOB 1 06513aTENbCTB IMUTEHTA NPOU3BOAMTCH CO CriedyoLMmn Lensamu:

e  YCTaHOBWUTb XapakTep M3MeHeHus BantoTbl 6anaHcasMuMTeHTa B pETPOCMNEKTMBHOM Nepuosae;

e  YCTaAHOBUTb XapakTep M3MEHEHUs CTPYKTYPbl UCTOYHUKOB (DOPMUPOBAHMUS aKTUBOB;

e YCTaAHOBUTb XapakTep U3MEHEHUS CTPYKTYPbl aKTUBOB SMUTEHTA;

e  YCTaHOBUTb NepeyveHb akTMBOB 1 0693aTeNbCTB AMUTEHTA Ha AaTy OLEHKU.
Mpu npoBeAeHnV HacToSALLEN OLEHKM B Ka4eCTBe UCXOAHbIX AaHHbIX A o6lero aHanmMsa puMHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNUCh Cneayowmne UCXOAHbIE AaHHbIE:

e [faHHble Oyxrantepckoro yveta (Popma Ne 1 «Bbyxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2017 r.

no 30.09.2020 r.

WcTopuueckun 6anaHc n cpaBHuTenbHasa ¢opMa uctopuyeckoro 6anaHca npenctasneHbl B Tabn. 5 u
Tabn. 6 cCooTBETCTBEHHO.

Tabnuua 5.
CKOMMMAUpOBaHHbIN ucTopuyeckui 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UN-AKTUB», Tbic. py6.

HematepuarnbHble akTuBbl 0 0 0

PesynbTaThl nccnenoBaHuin u paspaboTok 0 0 0 0
HematepuvanbHble NOMCKOBbIE aKTUBbI 0 0 0 0
MarepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0
OcHoBHble cpeacTBa 0 0 0 0
[loxogHble BNOXEHNS B MaT. LLEHHOCTH 0 0 0 0
[lonrocpoyHblie MHaAHCOBbIE BIIOXEHNS 907 571 1371890 10 886 521
OTNOXeHHbIe HanoroBble akTUBbI 14 947 19 866 15691 52 409
Mpoune BHEOBOPOTHbLIE aKTUBbI 0 0 0 0
HNmozo eHeo6opomHbIe akmuesbl 922 518 1391756 15701 938 930
3anachl 0 0 0 0
HAC no npnobpeTeHHbIM LLEHHOCTAM 21 21 0 0
[ebutopckas 3af0MmKeHHOCTb 133 996 23721 1541 950 1275 255
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 159 000 269 451 1029 578 127 629
[eHexHble cpeacTea 628 0 39 080 71573
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0 0 0 0

Mpoune 060pOTHLIE aKTUBBI

HNmozo o6opomHbie akmuebl 293 645 293 193 2610608 1474 457
BAITAHC 1216 163 1684 949 2626 309 2413 387
AKUMOHEpHbIN KanuTan 10 10 10 10
CoBCTBEHHbIE aKLyW, BbIKyNNEHHbIE Y akLOHepoB 0 0 -1500 0
[oGaBoYHbI kanuTan 20 20 20 20
PesepBbl 0 0 0 0
HepacnpeneneHHasi npuobinb / (ybbITOK) -60 077 -79 755 -50 071 =127 777
Mmozo co6¢cmeeHHbI kanuman -60 047 -79725 -51 541 -127 747
[lonrocpoyHble 3aéMHble cpeacTsa 742 003 1163 477 603 387 467 000
OTnoXeHHble Hanoroeble obs3aTens-cTea 0 0 0 0
OueHouHble 06s13aTenbLCTBA (A0NTOCPOYHbIE) 0 0 0 0
Mpoure gonrocpoyHble obsi3aTensbcTBa 0 0 0 0
Mmozo donzocpoyHbie obs13amenscmea 742 003 1163 477 603 387 467 000
KpaTtkocpoyHble 3aémHble cpeacTBa 395 0 330 952 316 430
Kpeautopckas 3a0mKeHHOCTb 757 200 534 207 1743424 1757 352
[oxoabl 6yayLimx nepuoaos 0 0 0 0
OueHouHble 06s3aTenbCTBA (KPaTKOCPOUHbIE) 0 0 86 351
Mpoymne kpaTkocpoyHble obs3aTenscTBa 0 0 0 0
Mmozo kpamkocpoyHblie ob6s13amenbcmea 757 595 534 207 2074 463 2074133
BAINAHC 1117337 1216 163 2626 309 2413 386

Ucmoynruk: 1. [JaHHble, npedocmasneHHbie 3aKka3qyuKoM.

Ta6bnuua 6.
CKOMMMAMpOBaHHbIN UcTopuyeckuin 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UIN-AKTUB» (cpaBHUTEeNnbHasn dpopma)

HematepuanbHble akTuBbl 0,00% 0,00% 0,00% 0,00%
PesynbTathl MccnenoBaHuil n paspaboTok 0,00% 0,00% 0,00% 0,00%
HemarepuarnbHble NOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
MatepuanbHble MOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTBa 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXeHWA B MaT. LLEHHOCTH 0,00% 0,00% 0,00% 0,00%
[lonrocpoyHblie (MHaHCOBbIE BIIOXKEHNS 74,63% 81,42% 0,00% 36,73%
OTNOXEHHbIE HanoroBbie akTUBbI 1,23% 1,18% 0,60% 2,17%
Mpoure BHEOBOPOTHbIE aKTMBbI 0,00% 0,00% 0,00% 0,00%
Mmozo eHeob6opomHbIe akmueb! 75,85% 82,60% 0,60% 38,91%
3anachb! 0,00% 0,00% 0,00% 0,00%
HAC no npnoGpeTeHHbIM LLEHHOCTAM 0,00% 0,00% 0,00% 0,00%
[ebuTopckasi 3a40MKEHHOCTb 11,02% 1,41% 58,71% 52,84%
KpaTtkocpoyHble (hHaHCOBbIE BIOXEHUS 13,07% 15,99% 39,20% 5,29%
[eHexHble cpeacTBa 0,05% 0,00% 1,49% 2,97%
Mpourie 060pOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00%
Nmoeo o6opomHbie akmuebl 24,15% 17,40% 99,40% 61,09%
BAJTAHC 100,00% 100,00% 100,00% 100,00%
AKUVOHEpHBI kanuTan 0,00% 0,00% 0,00% 0,00%
CobcTBEHHbBIE aKLUW, BbIKYNMeHHbIE Y akLMOHEPOB 0,00% 0,00% -0,05% 0,00%
[o6GaBoyHbI kanuTan 0,00% 0,00% 0,00% 0,00%
PesepBbl 0,00% 0,00% 0,00% 0,00%
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HepacnpeneneHHasi npuobinb / (ybbITOK) -4,94% -4,73% -1,91% -5,29%
Mmozo cob6cmeeHHbIl Kanuman -4,94% -4,73% -1,96% -5,29%
[onrocpoyHble 3aeMHble cpeacTea 61,01% 69,05% 22,97% 19,35%
OTnoXeHHble Hanoroeble oba3aTenscTea 0,00% 0,00% 0,00% 0,00%
OueHouHble oba3aTenbCeTBa (A0NroCPOYHbIe) 0,00% 0,00% 0,00% 0,00%
Mpoune gonrocpoyHbie obs3aTenspcTa 0,00% 0,00% 0,00% 0,00%
Hmozo donzocpoyHbie obs13amenscmea 61,01% 69,05% 22,97% 19,35%
KpaTkocpouHble 3aéMHble cpeacTea 0,00% 0,15% 12,60% 13,11%
Kpeautopckas 3a0/mKeHHOCTb 43,93% 35,53% 66,38% 72,82%
[Hoxoapl 6yayLmx nepnoaos 0,00% 0,00% 0,00% 0,00%
OueHouHble 06513aTenbCTBA (KPaTKOCPOUHbIE) 0,00% 0,00% 0,00% 0,01%
Mpoune KpaTKoCpoUHble 0bs3aTenbCcTBa 0,00% 0,00% 0,00% 0,00%
Mmozo kpamkocpoyHblie ob6si3amenbcmea 43,93% 35,68% 78,99% 85,94%
BAINAHC 100,00% 100,00% 100,00% 100,00%

UcmoyHuk: 1. [aHHble, npedocmasneHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) Mo BCEM COCTaBMsAOWMM cyeTaM BGyxrantepckoro 6anaHca (ata cymma
[OomkHa OblTb OOWHAKOBa MO akTMBY WM MO naccuBy OanaHca). dakTudeckn [AaHHbIM nokasaTenb
onpegensetr cToMmocTb (y4YeTHyl) Bcero ummywlectea OOwiecTBa, a Tak e pasmepbl MCTOYHUKOB
dopmupoBaHMa umyllectsa. B obuwem cnyyae yBsenuyeHve BanoTbl GanaHca cBuAeTENbCTBYET O
pacwmpeHnn obbema XO03AWCTBEHHOW [OEATENIbHOCTM SMUTEHTA, CHMXKEHWE >Xe CBUOETENbCTBYET O
COKpaLLLEHNN XO35MCTBEHHOro obopoTa. [lInHaMmmka nsmeHeHust BantoTbl 6banaHca aMuUTeHTa NpeacTaBrieHa

Ha pwuc. 1.

3000 000 1

2413 387
2500 000 1

2000 000 1

Thbic. py6.

1500 000 1

1000 000 7

500 000 1

31.12.2017 r. 31.12.2018 . 31.12.2019. 30.09.2020 r.

Puc. 1. QuHamuka usmeHeHus1 eantomsl 6anaHca
O6u.u4e XapakKTepucTtukn AnHaMnkn M3aMmeHeHna BermMy4mHbl BankoTbl 6anaHca npeacrtaBlieHbl B Taon. 7.
Tabnuua 7.
O6LwWme xapakKTepPUCTUKN OUHAMUKN U3MEHEeHUA BeNMYNHbI BantoTbl 6anaHca
Xapaktep AMHaMUKu

Mepuopg M3MEHeHUs BankoThbl MpUYnNHBI (MCTOYHUKM)
6anaHca
2017 r. Poct McTouHUKOM pocTa ABNSIeTCA KpeanTopcKasi 3a0MMKEHHOCTb, a Takke A0NroCPOYHble 3aeMHble CpeCcTBa.
2018r. Poct McTouHUKOM pocTa SIBNSIeTCA KpeauTopckas 3af0KeHHOCTb, a Takke J0NroCpoYHble 3aeMHble CpeacTBa.
2019r. Poct VcTo4HMKOM pocTa AiBNsieTcs KpeamTopcKas 3af0MmMKEHHOCTb.
9 mec. Mapenns MpuunHon nageHns sBnsieTcst ybbITOK TEKYLLEro nepnoaa v CHUXKEHNE 3aeMHbIX NCTOYHUKOB
2020 . dMHaHCMpoBaHuS.

UemoyHuk: 1. AHanus OueHujuka.

B peTpocnekTMuBHOM nepunoae oOTMedarTCA CyleCTBeHHble W3MEeHEeHUA B CTPYKType WCTOYHUKOB
(bOpMVIpOBaHVIFI AKTMBOB, 3aKrilo4awuwnecd B 3aMelleHnn OoJTTOCPOYHbIX 3aeMHbIX CpencTB ernMTopCKOVI
3a40JTKEHHOCTbIO.

,D,I/IHaMVIKa N3MEeHEeHNA CTPYKTYPbl NICTOYHUKOB (*)OpMI/IpOBaHI/IH aAKTMBOB npeacraBrieHa Ha puc. 2.
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Puc. 2. ,CluuaMUKa U3MeHeHUs1 cmpyKmypbl UCMOYHUKO8 d)opMUpoeaHun akmueoe
B peTpocnekTMBHOM nepuoge B CTPYKType akTMBOB aMUTEHTa npeobnaganu, kak BHEOOOPOTHbIE aKTUBbI,
Tak U 060pOTHblE aKkTMBbI. [10 COCTOSHUIO HA NOCMNEAHIO OTYETHYIO AaTy AOMs BHEOOOPOTHLIX aKTUBOB
coctaBnger 38,91% OT COBOKYyMHbIX akTMBOB, AONs OOOPOTHbIX akTMBOB cocTaBnsieT 61,09% ot
COBOKYIMHbIX aKTUBOB. [JUHaMnka N3MeHEeHNs1 akTMBOB 3MUTEHTA B aBCOMIOTHOM M YAENbHOM BblpaXKeHWM
npegcraBneHa Ha puc. 3 u puc. 4.
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Puc. 3. JuHamuka usMeHeHuUs1 akmueoe 8 abCOJIF0OMHOM 8bIPaKeHuU
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Puc 4. JuHamuka u3MeHeHUs1 aKmueoe 8 yOeJ/IbHOM 8bIpaXKeHuuU
[No cocTosiHMIO Ha nocneaH OTYETHYIO AaTy OCHOBHbIMU akTUBaM SMUTEHTA, ABNAKOTCA:
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e nebutopckasi 3a00MMKEHHOCTb — 52,84% OT COBOKYMHbIX aKTUBOB;
e  [ONTOCPOYHbIE PMHAHCOBLIE BNIOXeHUS — 36,73% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEOOOPOTHBLIX M OOOPOTHBIX aKTMBOB NPeAcTaBreHa Ha puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeo60pomHbIX akmueoe
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Puc. 6. Cmpykmypa 060pOomHbIX akmueoe
AHanus akmueoe 3aMumeHma.
Mo coCTOSAHMIO Ha NOCNEaHIO OTYETHYIO AaTy aKTUBbl AMUTEHTa XapakTepuayoTcs crieQyolwmmMm obpasom.
1. HemamepuasbHble akmugbl. OTCYTCTBYHOT.
2. Pesynbmamsi uccredogaHul u pa3pabomok.OTCyTCTBYIOT.
3. HemamepuasbHbie nouckosbie akmugbl. OTCYyTCTBYIOT.
4. MamepuarsibHbie nouckoable akmuebl. OTCYTCTBYIOT.
5. OcHosHble cpedcmea.OTCyTCTBYIOT.
6. [/loxoOHble 8r10xeHUs 8 MamepuasibHble UeHHocmu.OTCyTCTBYIOT.

7. [lonzocpoyHble chuHaHcossle eroxeHus.banaHcoBas (ydeTHasi)) CTOMMOCTb [aHHOrO Buaa akTuea
cocTtaBnseT 886 5217bIC. pyb.

3aka34nkoM OLleHKU nNpeacTaBrneHa pacungpoBka JONrOCPOUHbIX (PUHAHCOBBIX BIIOXEHUN (CM. HUXE)
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7. _OmrnoxeHHble Hanozoeble akmuebi. banaHcoBas (yyeTHas)) CTOMMOCTb [JaHHOIMO BMAa akTuBa
coctaBnsieT 52 4097bic. py6.

8. [poyue sHeobopomHsie akmugbi. OTCYTCTBYIOT.
9. Sanacbl. OTCYTCTBYIOT.
10. HAC no npuobpemeHHbIM yeHHocmsam. OTCyTCTByeT.

11. [lebumopckas 3adomkeHHocmb.banaHcoBas (y4eTHasi) CTOMMOCTb LaHHOMO BuAa akTMBa COCTaBMsIET
1 275 255 ThIC. pYO.

3aka3ynKoM OLeHKM NpeacTaBrieHa paclundpoBka 4eOUTOPCKON 3a40MKEHHOCTU (CM. HUXKe)
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B cooTBeTCTBMM C BblwenpeacTaBneHHbIMM AaHHbIMWM, MOXHO KOHCTaTMpoBaTb, YTO OCHOBHAasd 4acTb
nebutopckon 3agomkeHHOCTU obpasoBanach B pedynbtaTe npogaxu 100% Jonv B yCTaBHOM kanutane
OO0  «BockpeceHne» no  JOroBOpy  Kynnu-npogaxuv  HJONM B YCTAaBHOM  KanuTane
OO0 «BockpeceHne» ot 21.08.2019 r., obuwecTBy C OrpaHWYEHHOW OTBETCTBEHHOCTbIO «DOP»
(OO0 «MoP», OI'PH 1197746146498, NHH 9731030984). CtoumocTtn 100% gonu B ycTaBHOM Kanutane
OO0 «BockpeceHue» B cootBeTcTBUM C nyHKTOM 2.1. [JoroeBopa coctaBuna 2 000 000 000 ([sa
Munnuapga) pyonen.

Mo paHHbIM 3akasudmka oueHkn OO0 «MOP» 3a cyeT cobcTBeHHbIX cpeacTB Bbinnatuna 400 000 000
(YeTblpecta MunNnMoHoOB) pybren cpasy, B COOTBETCTBUM C NyHkTOM 2.1.1. [loroBopa Kynnu-npoaaxu Jonm
B ycTtaBHoM kanuTane OO0 «BockpeceHne» ot 21.08.2019 .

Onnata ocTtaBuwenca Yactn ctommoctn 100% pgonm B yctaBHom kanutane OOO «BockpeceHue» B
cooTBeTCTBMM C nyHKTOM 2.1. [oroBopa, B pa3mepe 1 600 000 000 (OgHoro munnuapga LUecTMCoT
MUNNMOHOB) pybren, B COOTBETCTBMU C MyHKTOM 2.1.2. [loroBopa Kynnu-npogaxu A0fvM B YCTaBHOM
kanutane OOO «BockpeceHne» ot 21.08.2019 r., ocyLUeCTBMAsIETCS MO MOKPbITOMY 0€30T3bIBHOMY
akkpegutmey, oTtkpbitomy OOO «UNPPy»B MMAO «CbepbaHk» B nonbdy OO0 «BA3UIT-AKTVB». B
COOTBETCTBMM C YyKasaHHbIM akkpeautuBoM MAO «CbGepbaHk» nepeyncrnsieT AeHeXHble CpeacTBa Ha
pacyeTHbIn cyeT Npoaasua JoroBopa Kynnu-npogaxu gonu B yctaBHoM kanutane OOO «BockpeceHne»
oT 21.08.2019 r. (OO0 «BA3UI-AKTNB») no 25000 000 (OdBaguaTb nNATb MUNNMOHOB) pybren
eXeMeCsYHO B TeveHune 32 mecsues 1 ogHum nnatexxom 800 000 000 (BoceMbCOT MUIIIMOHOB) pyonen B
KoHuUe 32 mecsaua (NyHKT 2.1.4 (a) n 2.1.4 (b)).

12. Kpamkocpo4Hble chuHaHcosbie grioxeHus.banaHcoBasi (y4eTHast) CTOMMOCTb OaHHOMO BMAa akTuBa
coctaBngeT 127 629 Tbic. pyb.

3aka34nkoM OLleHKN NpeAcTaBneHa pacungpoBka KpaTKOCPOUHbIX (OMHAHCOBLIX BMOXEHUN (CM. HUXE)
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13. [eHexHble cpedcmea.banaHcoBasi (y4eTHasl) CTOMMOCTb [AHHOrO BuAa akTuBa CcocTaBnsieT
71 573T1bIC. pYO.

14. lpoyue obopomHbie akmuebl.OTCYTCTBYIOT.

Kak yxe 6b1r10 ommeyeHo paHee, 8 coomeemcmauu ¢ CoenawleHueM o 3adyeme ecmpeyHbix mpebosaHull
om 31.05.2019 2. mexdy OBLIECTBOM C OFPAHWYEHHOW OTBETCTBEHHOCTBLIO «BA3UII-
AKTUB» u Obwecmsom ¢ oepaHu4eHHolU omeemcmeeHHocmbio «TASOMNPOBO/» npasa mpebosgaHusi K
Obwecmsy c¢ oepaHudyeHHol omeemcmeeHHocmblo «[ASOMNPOBO/L» e pasmepe 1 280 369 863,01
(O0uH murnnuapd 0secmu socemMbOeCsm MUMIIIUOHO8 mpucma wecmboecsim 0essimb MbICS4Y 80CEMbCOM
wecmbdecsim mpu) pybnsa 01 konelika 83aUMHO criucaHbl 8 cHem 8cmpeyHbix mpebosaHud.

Takum obpasom, Ha akmueax OBIECTBA C OMPAHWYEHHOW OTBETCTBEHHOCTBLIO «BA3UJI-
AKTUB» omcymcmeyrom npasa mpebosaHus k Obuwecmgy € o2paHU4YeHHOU OmeemcmeeHHOCMbIO
«A30lPOBO/4».

AHanu3 o6si3amesibcme 3MUMeHmMa.

Mo cocTosHMI0 Ha MOCNEAHIo OTYETHYH AaTy 0bs3aTenbCcTBa SMUTEHTA XapaKTepusytoTcsl criedyowmnm
obpasom.

1. [orieocpoyHbie 3aémHbie cpedcmea.banaHcoBas (yveTHast) CTOMMOCTb [JaHHOIO Buga naccuea
coctaBnseT 467 000TbIC. py6.

3aka3yrKoM OLEHKM NpeAcTaBreHa paclunMdpoBka AONTOCPOYHbIX 3a€MHbIX CPEACTB (CM. HUXe)

Pt o e ——ar 3 " wn  W T gt s 4
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2. OmrioxeHHble Hano208bie obsizameribcmea.OTCyTCTBYHOT.
3. OueHoYHbie obsisameribcmea (0o/1i2o0cpoyHbie). OTCYTCTBYIOT.
4. Npoyue obs3amersnbcmea (GonneocpoyHbie). OTCYTCTBYIOT.

5. KpamkocpoyHbie 3aemHbie cpedcmea. banaHcoBas (yyeTHas)) CTOMMOCTb OaHHOIMO BuMAa MaccuBa
coctaBnseT 316 430TbIC. py6.

6. Kpedumopckas 3adospkeHHocmb. banaHcoBas (yveTHast) CTOMMOCTb [JaHHOMO Buaa naccuea
coctaBnseT 1 757 3521bIC. pyo.

3aka3yrKoM OLeHKM NpeacTaBrieHa paclundpoBka KpeaAMTOPCKOW 3a00/MKEHHOCTH (CM. HKe)
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B cooTBeTCTBMM C BbIWENPEACTaBNEHHbIMW OaHHbIMW, KpeauTopckas 3adOiPKEHHOCTb, B OCHOBHOM
npegcrtasneHa 3agormkeHHocTelo, OO0 «BA3UN-AKTVB» no onnaTe npasB TpeboBaHWIA NO cOrnalleHuto
06 ycTynke npae (TpebosaHwit) oT 27 mas 2019 r. KAT SUHAHC TPEWO (OBLWECTBO C
OrPAHUNYEHHOW OTBETCTBEHHOCTLIO).

B cootBeTcTBUM C nyHKTOM 3.2. CornatueHus o6 yctynke npas (TpeboBaHun) ot 15 Hosi6psa 2019 r. cymma
3afomkeHHocTM B pasmepe (OavH mMunnuapg ABECTU BOCEMbAECHAT MMUITIIMOHOB TpWUCTa LUECTbOECAT
0EBSAATb ThICS/M BOCEMbBCOT LWecTbAecAT Tpu) pybna 01 konenka ynnadmBaeTcs €OUHOBPEMEHHO UMK Mo
YyacTsaMm B cpok o 31 gekabps 2022 r.

7. [1oxodbi 6ydyuiux nepuodos. OTCYTCTBYHOT.

8. OueHo4Hble 0bs3amersibcmea (KpamkocpoyHbie). banaHcoBas (yyeTHast) CTOMMOCTb JaHHOro Buaa
naccuea coctaBnsieT 3517bic. pyo.

9. lNpoyue obsizamenibcmea (KpamkocpoyHbie) . OTCyTCTBYIOT.

1.3. KomnnekcHas oueHka (PMHAaHCOBOro COCTOSAHUA U UHBECTULIMOHHOW NMPUBNEeKaTeNibHOCTU

OcHoBHble MoKa3aTenu, xapakTtepuayloline cuHaHcoBoe cocTosiHue ObulectBa B PETPOCMNEKTUBHOM
nepuoge npeacrasneHsbl B Tabn. 8.

[pubbinbHocms / peHmabenbsHocmb

Ta6bnuua 8.
OcHoBHbIe hrHaHCcoBbIe K03t duumneHTbI
I e e N
JlukgudHoCMb
Koadp. abcontoTHol NMKBMAHOCTM 0,2988 n/a 0,5151 0,0960
Koadb. GbicTpoi NMKBMAHOCTN 0,5497 0,4877 1,2585 0,7109
Koadb.TekyLuein nukBnaHOCTN 0,5497 0,4877 1,2585 0,7109
DuHaHcoeol ycmou4ugocmu
CobcTBEHHBIE 0GOPOTHBIE CPEACTBA, ThiC. pyb. -400 190 -574 989 -201 474 -482 097
Honsa COC B Bbipyyke, % n/a n/a n/a n/a
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK -0,0651 -0,0573 -3,2827 -0,1361
Koadb. dpmHaHCOBO yCTOMYMBOCTN 0,5607 0,6447 0,3361 0,2717
Koadp.aBTOHOMMM -0,0494 -0,0473 -0,0196 -0,0529
DuHaHC08bIU PUCK
MokpbITME NPOLLEHTOB 0,0028 0,0168 1,0989 -2,1231
[ons ponra B MHBECTUPOBAHHOM KanuTtane, % 108,81 107,34 105,84 119,48
KpeonTbl 6aHkoB / Cob6CTBEHHbIN KanuTan, % -1235,70 -1462,46 -1812,81 -613,27
KpeauTbl 6aHkoB / AKTuBbI Bcero, % 61,01 69,20 35,58 32,46
SppekmueHocmb
Ob6opaurBaemMoCcTb 3anacos, AHEN n/a n/a n/a n/a
O6opaunsaemoctb HOC, aHen n/a n/a n/a n/a
O6opauvBaemocTb Ae6UTOPOB, AHE n/a n/a n/a n/a
Ob6opayrBaeMoCTb NPOYMX aKTUBOB, AHEN n/a n/a n/a n/a
OnepaunoHHbIA LMK, AHEen 0 0 0 0
Ob6opayrBaemMoCcTb KPEAUTOPOB, AHEN n/a n/a n/a n/a
O6opaurBaemMocTb NPoYMX NacCUBOB, AHEW n/a n/a n/a n/a
drHAHCOBbLIV LMK, AHEN n/a n/a n/a n/a
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n/a n/a n/a n/a

Koadp. EBITDA, %

Koadp. EBIT, % n/a n/a n/a n/a
Koad. EBT, % n/a n/a n/a n/a
Koadp. npubeinu nocne Hanoros, % n/a n/a n/a n/a
Otpada Ha cobeTBeHHbIV kKanuTan, % n/a n/a n/a n/a
OTpava Ha MHBECTUPOBaHHbIV kanuTan, % 0,03 0,06 19,11 -15,82
Otpava Ha akTuBbl, % -5,12 -1,36 1,38 -4,11

UemoyHuk. 1. Pacyemsi OueHwuka
,D,J'IFI CpOpMVIpOBaHVIﬂ nepeyHsa rnokasarenemn MOHUTOPWUHIa, a Takke p83pa6OTKVI CUCTEeMbl paHXnpoBaHUA
Oblinn BblOeJieHbl T€ CTOPOHbI XO3ANCTBEHHON OEeATENbHOCTU 06LI.|,eCTBa, KOTOpble Hanbonee BaXHbl ana
COBCTBEHHUKOB, MHBECTOpPOB, OpraHoB ynpaBreHus. K HMM oTHOCSATCS:

e 3dhekTUBHOCTL BU3HECa;

. PUCKOBaAHHOCTb 6M3Heca;

L] OOJTTOCPOYHbIE N KPAaTKOCPO4HbIE NEPCNEKTUBDI nnaTeXxecnocobHOCTH;

L] Ka4yeCTBO ynpaBJieHuA On3HecoMm.

Mpeanaraembli N0AXo4 K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUSA U MHBECTULIMOHHOM MPUBMEKATENbHOCTH
O6uecTBa AaeT KOMMMEKCHYIO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AESATENbHOCTH.

AdchbekTMBHOCTL OM3HEca npeanaraeTcsi OueHMBaTb C MOMOLLbIO Mokasatens -RPeHmabesibHoCmb
cobcmeeHHo20 Karnumarna”, nokasblBalolero pasmMep 4YMCTon Mpubbinu, koTopas Oblna reHepupoBaHa
COOCTBEHHbLIM KanuTanom MpPeanpuaTUsi, XapakTepu3yeT CTeneHb MNpUBMEeKaTenbHOCTU obbekTa Ans
BITOXXEHUS CPeACTB aKUMOHEpPOB. YeM Bbllle AaHHbIN KO3(hULMEHT, TEM Bbille OOXO4 Ha MHBECTULUN B
kanutan ObwecTBa.

PuckoBaHHOCTb GM3Heca MOXeT ObITb OLEHEeHa C NOMOLLLI NokasaTens -KoaghguyueHm ghuHaHco8oUl
asmoHOMUU”,MOKa3bIBaloLWLMN Kakad YacTb umywlectBa ObulectBa opMupyeTcsa 3a cyeT COBCTBEHHbIX
cpeactB.lpn ogmMHakoBoM 3HaveHun ROE puck BRoxeHusi cpeacTB MeHbLUe ANt TOro npeanpusitust, y
KOTOpPOro Bbille YypoBeHb COOGCTBEHHOro KanuTana, crnegoBaTeNnbHO, OHO MpeanodTuTenbHee Angd
ouHaHcupoBaHus. [py NpoyYnx paBHbIX YCNOBUSIX, YeM OBornblue y npeanpustus Oonst CoOBCTBEHHbIX
cpencTB B naccuBax, Tem Gonblle y Hero BO3MOXHOCTEN AN AONOMHUTENBHOIO MPUBEYEHUST 3aeMHbIX
cpeacTB. OTO OCOOEHHO BaXXHO, HampuMep, Korga MpeanpuaTuio NpencTouMT MPOBECTUM 3aMeHy CBOMX
OCHOBHbIX (QOHAOB, Ha 4YTO TPeOYIOTCA KPyMHble KanuTanoBrOXeHWusi. Toraa, Hapsgy C BIIOXEHWEM
COBCTBEHHbLIX CPeACTB, NPeAnpPUATUE CMOXET akTUBHeE NpuBreKkaTb KpeanThl (Mo KpanHen Mepe, y Takoro
npeanpustTusa dyaet Gonblue nMyLLLEecTBa, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHue). dons
3aeMHbIX CPeACTB B MCTOYHUKAX (PUHAHCUMPOBaAHMS MOKa3bIBaET, Kakas 4acTb UMyLLECTBa npeanpuatTus
draKTUYECKN NPUHAANEXUT KpeguTopam, a He ero cobcTBeHHMKkaM. Yem Bbile 3Ta gons, TeM Bce Gornee
XecTkue TpeboBaHus K NPeanpuUATUIO MOTYT NPeabsBNATbL KpeauTopsbl, a 3T TpeboBaHUSA B GONbLUNHCTBE
Cny4aeB He coBMagarT C MHTepecamm cobCTBEHHMKOB.

Bce BblwenepevncneHHoe xapaktepudyeT (UHAHCOBYIO YCTOMYMBOCTb MPEeAnpuATULA, ero CnocobHOCTb
HOpManbHO PYHKLMOHNPOBATL 6€3 NpMBNEYEHNs BHELLIHUX (PMHAHCOBLIX PECYPCOB.

[onrocpo4Hbie U KpaTKOCPO4HbLIE MEPCMNEeKTUBLI NiaTexecnocobHocTUnpeanaraeTcs oueHuBaTb C
NCMNOMb30BaHNEM CreayoLLMX NoKasaTenen:

e ko3hdULMEHTA MOKPbITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM Kanutanom (nokasaTesb
OOMNroOCPOYHON NNaTeXecnocobHOCTH);

e CpOK 0GOpoTa KpeanTopPCKOMN 3a0SMKEHHOCTU (MokasaTeb KpaTKOCPOYHOMN NNaTexecnocoGHOCTH).

MpyvHUMas pelleHne 06 WMHBECTULMSIX, CriedyeT YYMTbiBaTb HE TONIbKO PUCK HEMONyYeHusl Keraemoro
[oxo[a, HO W pUCK HeBO3BpaTa BNOXEHHbIX CPEeACTB, T.e. PUCK GaHKpoTcTBa npednpuATus. Puck
GaHKpoTCTBa NpeanpusTust (B PasfuYHbIX €ro MPOSIBIEHNAX) YYUTBLIBAOT KOIPMUULMEHT MNOKPbITUS
BHEOOOPOTHLIX aKTMBOB COGCTBEHHbIM  KanuTanomM W AnUTenbHOCTb  0bGopoTa  KpeauTOpCKOM
33[,0MKEHHOCTW.

KauectBo ynpaBneHus  Ou3HecomxapakTepudyetcd nokasatenem  -HAnumenbHocmbs — Yukra
camoghuHaHcupogaHus (unn  -BnMTenbHOCTb  000OpoTa  YUCTOrO  MPOM3BOACTBEHHOIO  OBOPOTHOrO
Kanutana”). YncTeil NPOM3BOACTBEHHbLIV ODOPOTHBINA KanuTan npeacTaBnseTr cobovi cymMMy 3anacoB U
aebutopckor  3ad0MMKEHHOCTM 3a  BbLIYETOM  KPeaWUTOpPCKOW  (HedMHaHCOBOW)  3ad0fMKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanmume unm oTCyTCTBME (€Cnn nokasaTernb MeHbLUe Hyns) y
nNpeanpusaTUa  CoBCTBEHHbIX MNPOU3BOACTBEHHLIX OBOPOTHLIX CpeAacTB. [lonoxuTenoHoe 3HaveHue
rokasaTens ykasblBaeT BpeMs, B TeYeHue KOToporo obpaiyaoTcs obopoTHble cpeacTsa NpeanpuaTvs
(Nponas BeCb KPYr OT OnnaTbl Cbipbs Y MaTepuarnoB, HaXoXAEeHUS UX B BUAE NPOM3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEHHOro MNPOM3BOACTBA, 3anacoB rOTOBOW NPOAYKUMM OO0 MOMyyYeHus nraTexa 3a
peanusoBaHHyl npoaykumio). OTpuuatenbHoe 3HayYeHue nokasaTens CBMAETenbCTByeT o6 OTCyTCTBUM
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COBCTBEHHbLIX 0BOPOTHLIX CPEACTB, @ €ro BENMMYMHA XapaKTepusyeT MUHUMAarbHYI CyMMYy Kpeauta Ha
nononHeHne obOPOTHLIX CPEACTB, HEO6XoaAMMOro npeanpuaTuio. Ha ocHoBaHWM aHanusa AAMTenbHOCTU
o6opoTa YMCTOro NPOM3BOACTBEHHOIO OOOPOTHOrO KanuTana MoryT ObiTb cAenaHbl BbIBOAbI O KayecTBe
ynpaeneHus npegnpustvemM. lMpu pauMoHanbHOM ynpaBrneHUun 0BOPOTHBLIM KanuTaroM npeanpusaTus
ONUTENbHOCTL 060pOTa YNCTOro NPON3BOACTBEHHOrO OOOPOTHOrO Kanutana nonoXuTenbHa, HO Grmaka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AeOUTOpPCKOM U KpeaAUTOPCKOM 3a00JPKEHHOCTEN chanaHcupoBaHa, a
BeNnMYMHa 3anacoB onpefenseTcss TEeXHOMNOMMYECKMMU OCOOEHHOCTSIMM MNPOM3BOACTBA. YBENUYeHue
paccMaTpyMBaEMOro nokasaTternsi ykasblBaeT, YTO 3HauuTenbHble (PMHAHCOBbLIE PECYPChl 3aMOPOXEHbI B
000poTHBIX cpeacTBax. CnepoBaTtesnbHO, MO0 Ha NPeanpuUsiTUM HepauuoHarnbHa 3aKyrnoYHO-CObITOBas
aesTenbHocTb (pa3mMepbl 3anacoB M30ObITOYHbI), NGO HeaddekTMBHa pabota ¢ gebutopamu, U
npeanpusiTue npegocTaensieT GecnnaTtHbI KpeauT CBOMM KoHTpareHTam. OTpuuaTenbHas, Ho 6nm3kas K
HYIIO BEnuYMHa ANUMTENbHOCTU 0DopoTa CBMAETENbCTBYET O PUCKOBAHHOCTW MOMUTUKM MpeanpuaTus,
CTPOSILLErO CBOK OEATENbHOCTb Ha UCMONb30BaHMM B6ecnnaTHbIX KpeaUTOB NOCTaBLUMKOB. 3HAUYNTENbHbIE
oTpuUaTenbHble 3HA4YeHUs CBMAETEeNbCTBYIOT 0O OTCYTCTBUM y Npeanpusitus cobCTBEHHbIX 0BOPOTHbIX
CpencTB M Hanmumm npobnem ¢ hMHaHCOBOM YCTOMYMBOCTLIO. MNpuinHamm pocta gnuTensHocTu obopoTa
YMCTOrO NPOU3BOACTBEHHONO OOOPOTHOrO KanuMTana MOryT ObiTb NMOO YOLITOYHOCTbL AEATENbHOCTU
npeanpusTus, NMbo oTerevYeHne (MMmMobunmnsauus) cpeacTs.

3HauyeHns ykasaHHbIX Bbille pMHaAHCOBbBIX KO3 PULMEHTOB NpeacTaBneHbl B Tabs. 9.

Tabnuua 9.
3HauyeHun CbVIHaHCOBbIX KO:-)(*)(IDMLWIQHTOB, NMPUHATLIX AN KOMMJIeKCHOMN OLeHKHN CbVIHaHCOBOFO COCTOAHUA
HaumeHoBaHue nokasarenen 31.12.2017 r. 31.12.2018 r. 31.12.2019 . 30.09.2020 r.
PeHTabenbHocTb cO6CTBEHHOrO KanuTana, % n/a n/a n/a n/a
YpoBeHb co6CcTBEHHOrO kanutana, % -4,94 -4,73 -1,96 -5,29
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK -0,07 -0,06 -3,28 -0,14
[nutenbHocTb 060pOTa KPEANTOPCKON 3aA0MKEHHOCTH, AHEW n/a n/a n/a n/a
[OnuTenbHOCTb UMKNa camodHaHCUPOBaHNS, AHEN n/a n/a n/a n/a

UNemouHuk: 1. Pacyemsi OueHwuka
[na Toro, 4ToObl yka3aHHble Moka3aTenu MOMMM MCNOMb30BaATbCS AM1A LeNel MOHUTOPUHIA, NMPUHATHI
CUCTEMbI PaHXMUPOBaHUS W Kraccudumkauum npeanpusTuin, npeactaBneHHble B 1abn. 10 n tadbn. 11,

COOTBETCTBEHHO.

Ta6nuua 10.
Cucrtema paHXMpoBaHUA (hMHAHCOBLIX NoKasaTenemn
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub* 1/3 - 1/4 UB* <1/4 Ub* <0
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutenbHocTb 06opoTa Kpes. 3aA0MKEHHOCTM, AHeN <=60 61-90 91-180 >180
[nuTenbHOCTb UMKNa caMoUHaAHCUPOBaHUS, OHW. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepsana 5 3 1 0
*- 0o 2014 e. ucronb3yemcsi cmaska peghuHaHcuposaHusi, ¢ 2014 2 — kroyesasi cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
Tabnuua 11.

Knaccudmkaumsa npeanpumsatum

Cymma ueH
Fpynna ®UHAHCOBO — MHBECTULIMOHHAs XapaKTepucTuka (npuBnekaTenbHOCTb)
MHTepBanos

Mpeonpuatne  umeeT  BblCOKUIA  ypoBeHb  peHTabenbHocTW. OHO  dhmHaHcoBo  ycTonumBo.  Ero
A 21-25 nnarexecnocobHOCTb He Bbi3blBaE€T COMHEHU. CocTosiHne hrHaHCOBOro U NMPOU3BOACTBEHHOTO MEHEMKMEHTa
Bbicokoe. [peanpusiTne umeet GnaronpusiTHbIE WAaHChl ANS AanbHENLero passuTus.

Mpeanpuatue mMmeeT yaoOBNETBOPUTENbHLIA YPOBEHb peHTabenbHocTM. OHO B LENOM NnarexecnocobHo u
hp1HaAHCOBO YCTOWYMBO, OAHAKO OTAESIbHble MoKasaTenu HWKe pekoMeHAyembix 3HauveHui. [peanpustue
HeJoCTaTOMHO YCTOMYMBO K KonebGaHMsM PbIHOYHOrO Crpoca Ha MpoAdYKLMIO U MHBIM BHEWHUM akTopam.
Pab6ora ¢ npeanpusitnem TpebyeTt B3BELLIEHHOrO NOAX0Aa.

B 11-20

Mpeonpusitne  OUHAHCOBO  HEYCTOMYMBO, WMEET  HU3KYID  peHTabenbHOCTb  ANns  nogaepXaHus
nnaTexecrnocobHOCTM Ha npuemnieMom ypoBHe. Kak mnpaBuno, Takoe npeanpusTe UMeeT NPOCPOYEHHYH0

(¢} 4-10 3af0mKkeHHocTb. OHO 6nu3ko K notepe UMHAHCOBOW YCTOWYMBOCTM. [Nns BbiBeAeHUs npeanpustvs w3
KPU3NCHOro NONOoXeHWs TpebyeTcs NpeanpuHSATL 3HAUNTENbHbIE U3MEHEHUS B €r0 (OMHAHCOBO — XO3AWCTBEHHO
[esTenbHoOCcTU. IHBeCTULMM B NPeAnpusATAE CBA3aHbI C NOBbILLEHHBIMW PUCKaMK.

Mpepnpuatne Haxoautcst B rnyGokom kpusuce. Pasmep KpeauTOpCKON 3a[ofPKEHHOCTU BEMNWK, OHO He B
COCTOSIHWW pacnnaunBaTbCs No CBOMM obs3atenbcTBaM. PUHaHCOBas YCTOMYMBOCTL MPEANPUATUAS NPaKTUYECKN

D Menee 4 yTpadyeHa. 3HayeHWe nokasatens peHTabenbHOCTU COGCTBEHHOro Kanutana He Mo3BOMsieT HadesTbCsl Ha
ynyJwenune. CTeneHb kpuanca NpeanpusTus cTofb ry6oka, YTO BEPOSITHOCTb YryudlLEHUs CUTyauun Aaxe B
cny4ae KOPEHHOro prHAHCOBOTO YNyYLLEHUS AeATENbHOCTY HEBBICOKA.
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Ucmounuk: 1. http.//www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [aHHbIX, NpeAcTaBfieHHbIX B Tabmn. 9, Obin npoBedeH pacyeT UHOMKATOpPOB (PUHAHCOBO-
WHBECTULIMOHHOM NpuMBNeKaTenbHOCTN aMuTeHTa 3a nepuog ¢ 31.12.2017 r. no 30.09.2020 r. Pe3ynbTathl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 12 — tabn. 15.

Tabnuua 12.
Pe3ynbTaT pacyeTta nHgMkaTopa (oMHaHCOBO-UHBECTULMOHHOW NpuBNeKaTenbHocTu Ha 31.12.2017 r.
Mpynnbi

PeHTabenbHocTb cobCcTBEHHOIO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHavkatop ana paccmarpuBaemoro npeanpusaTms 0 0 0 1
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
Koad. nokpbITnsi BHEOBOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop ans paccMmarpvuBaeMoro npeanpusaTus 0 0 0 1
OnutenbHocTb 06opoTa Kped. 3a40MKEHHOCTH, AHe <=60 61-90 91-180 >180
MHavkatop ans paccmarpuBaemMoro npeanpusTms 0 0 0 1
[nnuTenbHOCTL LMKNa camoUHaHCUPOBAHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop ana paccmarpusaemoro npeanpusaTms 0 0 0 1
KonunyectBo nokasarenei B rpynne 0 0 0 5
LleHa nHTepsana 5 3 1 0
CyMma 6annoB (LeH MHTepBarnoB) 0

F'pynna ¢mHaHCOBO-MHBECTULIMOHHON NPUBIEK. D

UcmoyHuk: 1. Pacdem OueHwuka.

Tabnuua 13.
PesynbTaT pacyerta uHgmkatopa oMHaHCOBO-MHBECTULMOHHOM NpMBRNeKaTenbHOCcTU Ha 31.12.2018 r.
Mpynnbi

PeHTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

MHaukaTop ans paccMmarpuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb cOBCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHpukaTop ans paccMmarpuBaeMoro npeanpusaTus 0 0 0 1
Koadb. nokpbITns BHEO60POTHLIX akTMBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ans paccmarpusaemoro npeanpusaTms 0 0 0 1
[OnuTtenbHocTb 06opoTa kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb LKA caMoUHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
KonunuecTtBo nokasarteneii B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 0

Ipynna dmHaHCOBO-UHBECTULIMOHHOWN NPUBHEK. D

UemoyHuk: 1. Pacyem OueHujuka.

Tabnuua 14.
PesynbTaT pacyeTta uHauMkaTopa (ouHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTM Ha 31.12.2019 r.
Mpynnbi

PeHTabenbHocTb cobCTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
YpoBeHb cobcTBeHHOro kanuTtana, % >=70 60-69.999 50-59.999 <50
MHavkatop Ans paccmarprBaemMoro npeanpusTms 0 0 0 1
Koad. nokpbITns BHEOBOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop ANns paccmMaTpuBaemoro npeanpuaTus 0 0 0 1
[nuTtenbHocTb 06opoTa kpea. 3a40MKEHHOCTI, AHEN <=60 61-90 91-180 >180
MHavkatop ans paccmarprBaemMoro npeanpusTms 0 0 0 1
[nnTenbHOCTL LMKNa camoUHaHCUPOBAHNS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop ans paccmarpuBaemoro npeanpusaTms 0 0 0 1
KonnuyectBo nokasareneii B rpynne 0 0 0 5
LieHa nutepsana 5 3 1 0

crpannna 115



" " o]
tel. +7(495)229-49-71 Q00 Lermp,ouemir imBec T

Mpynnbi
0

CyMMma 6annoB (ueH MHTepBanoB)

I'pynna ¢pHaHCOBO-UHBECTULIMOHHOWN NPUBHEK.

UemoyHuk: 1. Pacuem OueHujuka.

Ta6bnuua 15.
PesynbTaT pacyeta uHaukaTopa (puHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTy Ha 30.09.2020 r.
Mpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub <0
MHaukaTop ans paccMmarpvuBaeMoro npeanpusaTus 0 0 0 1
YpoBeHb cobcTBeHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHpukaTop ans paccmarpuBaeMoro npeanpusaTus 0 0 0 1
Koadb. nokpbITnsi BHEOG0POTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ana paccmarpuBaemoro npeanpusaTms 0 0 0 1
OnutenbHocTb 0bopoTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb LMKa caMmoUHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop Ans paccmarprBaemMoro npeanpusTms 0 0 0 1
KonunuecTtBo nokasatenei B rpynne 0 0 0 5
LleHa nHTtepsana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 0

Ipynna dmHaHCOBO-UHBECTULIMOHHOWN NPUBHEK.

UemoyHuk: 1. Pacyem OueHujuka.
Fpad)mquKaﬂ MHTEpnpeTauna Wn3MeHeHna WuHAOnKaTopa (bl/lHaHCOBOVI npuBriekaTesribHoOCTn (CyMMbI
©annoB) npeacTaBneHa Ha puc. 7.

30
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0 < . <> . & . L
31.12.2017 . 31.12.2018 . 31.12.2019 . 30.09.2020 r.

Puc. 7. uHamuka usmMeHeHus1 uHOukamopa ¢ghuHaHcoeol npuesiekamenbHocmu Obwecmea
PesynbTaTbl Ka4eCTBEHHON OLEHKM OCHOBHbIX MoKasaTesien X03siMCTBeHHON aeatensHoctn ObuiecTea (B
npoueHTax oT ANNTEeSIbHOCTU PETPOCNEKTUBHOIO nepwop,a) npencraBrieHbl B Tabn. 16.

Ta6bnuua 16.
Pe3ynbTaTbl KQ4UeCTBEHHOW OLIEHKU OCHOBHbIX NOKa3aTenen Xo3sMCcTBEHHON aesaTenbHocTu O6lecTBa
KayecTBeHHas oLleHKa OCHOBHbIX MOKa3aTterei Xo3AMCTBEHHON

MokasaTenb AesiTenbHocTU OGLecTBa (B NPOLiEHTax OT ANUTENbHOCTU PeTPOCNEKTUBHOIO

XO3ANCTBEHHOM [OnHaMuUKa NU3MeHeHus nepuopa)

AesTenbLHOCTU
S dekTnBHOCTL BU3HECA OTcyTtcTBYyeT 0,00 0,00 0,00 100,00
PuckoBaHHOCTbL GU3Heca OTcyTtcTBYyeT 0,00 0,00 0,00 100,00
HonrocpouHuie nepcnexTae! OtcyTcTayer 0,00 0,00 0,00 100,00
nnarexecnocobHocTv
KpaTkocpouHble nepcrnekTuBb!
NNaTexecrnocobHOCTH OrcyrcTayer 0,00 0,00 0,00 100,00
Kavectso ynpasnerus OtcyTeTayeT 0,00 0,00 0,00 100,00

6usHecom

Ucmoyruk: 1. Pacdem OueHwuka.

AHanus gaHHbIX npeacrtaBlieHHbIX B Tabn. 12 — tabn. 16no3eonseT coenatb cnepywuine BblBOObI:

1. Mo cocTosAHMIO Ha NOCHEeOHoH OTHETHYI OaTy CbI/IHaHCOBaﬂ npmueriekaTeslbHOCTb SMUTEHTA OTHOCUTCA K
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rpynne ¢oMHaHCOBOW NpuBnekatensHocTn D.

2. ®dopmanbHasa oueHka 3dEKTUBHOCTN OBM3HECA — HeyOoBneTBOPUTENbHAs (MO COCTOSIHUIO Ha paTy
OLLEHKMN).

3. ®opmarnbHasi oueHka PUCKOBAHHOCTM OM3HEca — HeyaoBneTBOpUTErNbHas (MO COCTOSIHUIO Ha paTy
OLLEHKN).

4. dopmanbHas oueHKa OO0MroCpOYHON NepPCneKkTUBHOM NNaTeecnocoOHOCTU — HeyaooBneTBOpUTENbHAs
(MO COCTOSIHMIO Ha ATy OLEHKN).

5. dopmanbHaga oueHKa KpaTKOCPOYHOWM NEePCneKTUBHOM NaTexecnocobHOCTN — HeyAOBNEeTBOpUTENbHAA
(Mo COCTOSIHMIO Ha ATy OLIEHKN).

6. ®opmanbHasi oueHka KayecTBa ynpasrieHus 6usHecoMm —HeygoBneTBopuTenbHas (MO COCTOSHMIO Ha
haTy OUEeHKN).

7. MHamMuKa M3MEHeHWs1 nokasaTerniei, XxapakTepuayoLnX XO3SNCTBEHHYI OeATeNbHOCTbUM (PUHAHCOBO-
WHBECTULIMOHHYIO NPUBMNEKATENbHOCTb 3MUTEHTa, 00ycrnoBfieHa CTPYKTYpOM aKkTUBOB U 006A3aTenbCcTB
OG6uiecTBa, a Tak XXe OTCYTCTBME NOKasaTeriel BanoBoW BbIPYYKM U BANOBOW NPMOLINM B Cuny cneundmku
[eATenbHOCTM AMUTEHTa B PETPOCMNEKTUBHOM nepuoae.

Bbi80odbi no gpuHaHcogomy cocmosiHuto OO0 «BASUTI-AKTUB»:

Cywecmsyrouwass cmpykmypa akmueos u obsg3amenbcme aMumeHma ceudemenbcmeyem O
B803MOXXHOCMU 3MUMEHMa OCYW,ecmesisimeb 8birniamsl 0 3a00/MKeHHOCMU, 803HUKWEU 0 coanauleHuto
06 ycmynku npas (mpeboesaHull) om 15 Hosibps 2019 2., 8 coomeemcmeuu ¢ epaghuKoOM rMoaauwleHUsI
3adormkeHHocmu, npedcmasrieHHbIM 8 nyHkme 3.2. CoenaweHusi 06 ycmyrike fpas (mpebosaHuti) om 15
Hos16ps1 2019 e., 3a cyem nuksudHol debumopckoli 3adomkeHHocmu amumeHma o onname oosu 100%
8 ycmasHom kanumane OOO «BockpeceHue» OO0 «UOP» 8 coomeemcmeuu C 2paghuKoM,
onpedeneHHbIM 8 [lozosope Kynnu-rnpodaxu donu 8 ycmasHom kanumane OOO «BockpeceHue» om
21.08.2019 e. WHpopmayuel, nodmeepxdarow,ell UCMONMHEHUE epachuKka rosaweHusi 3ad0/mKeHHOCMU
000 «M®P» neped OO0 «BA3SUJI-AKTUB», sensemcs Hanudue akkpedumusa NAO «CbepbaHk» no
orname Qonu OOO «BockpeceHue» & pasmepe 1 600 000 000 pyb. (MHpopmayusi rno packpbimuro
akkpedumusa [NAO «Cb6epbaHk» (nucbmo Ne396/19/14 om 12.09.2019 2.) u nocmynreHusi rnepeoeo
nnamexa N307657 u nocnedyrowux nnamexed (no umoaam 3 keapmana 2020 2oda) rno akkpedumusy
IMAO «CbepbaHk» Ha cdem OO0 «BA3SUII-AKTUB» (MTTTATEXKHBIE NMTOPYYEHVIA).
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NMPUNOXEHWUE 3
CMPABOYHbIE MATEPUAIJbI, AOKYMEHTbI, MPEAOCTABJIEHHbBIE
3AKA3YUKOM,N OOKYMEHTbI OLIEHLLUKA
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tel. +7(495)229-49-71 000 Termp-ongrxw HABSCTHII

®opma Na P51003

@enepaabHas HaJorosas cayxoa

CBUIAETEJIBCTBO

0 rOCYIaPCTBEHHOM PErHCTPALHH IOPWIHYECKOI0 JIHIA

B Enpiii rocy1apeTseHHBI peecTp I0PHAHYCCKHX JIHIL B OTHOINECHHH
JOPHIHYCCKOTO JIHNa
3AK H E "KAIIUTAJIBHBIE
HHBECTHLIHH"

HOINOE HAUMCHOGANNE )opwo:mcxwo Auna

BHCCCHA 3aMHCh O CO3AaHHH IOPHIHYMCCROro JiHua

7 A Mas 2014 roaa
(wucao) (Arecsy nponicsiv) {e00)

34 OCHOBHBIM I'OCY/AaPCTBEHHBIM PEIHCTPAUHOHHBIM HOMepoM (OI'PH)

(1f1faf7]7]a]6]s[of6f6]1]2]

3anuch COACPKNT CBEICHHSA, TIPHBEACHHBIC B PHIATAEMOM K HACTORILEMY
CBHCTCABCTBY JIHCTE 3anicH EAMHOro rocy1apeBeHHONO peecTpa I0PHIANYCCKHX JIHIL '

Mexpaiionnas nucnexums Oeaepanbuoit

€TEJHCTBO BHIJIAHO HATONOBBIM OPraHoM
Comn gy P Ha10roBoi cayx06 Ne 46 1o r. Mockse

HAUMENROGANNE PEUCPUPYIONIEZO Opeand

"29" Mas 2014 roaa
(wucao) (Mecay nponucs) (200)

I"nasustii rocynapersennii
HAOrOBbI HHCTICKTOP
Mesxpaiionnoit HOHC Poceun
Ne 46 no r. Mockse

cepus 77 N017053065 '\

SR T
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f THEW @opuma Ne 1-1-Yuer
» Koa no KHJT 1121007
? MenepaibHAA HAJNOrOBasA CayXK0Oa
i}{
2
{
1 0 OCTAHOBKE HA YYET POCCHICKO# OPT AHH3AIIHH
) B HAJIOI'OBOM OPI'AHE 110 MECTY EE HAXOXK/JIEHHUS
A“
‘.'J Hacroauge CBHAETENLCTBO NOATBEPAIACT, YTO POCCHHCKA OpraHHlaLua
"“ AKUHOHEPHOE OBIIECTBO "KAINHTAJIBHBIE HHBECTHILIHH"
¥
NI
(’ (ramoe nmmmm- COOMBEMEMEUY € VNPT Y OOKYAENMAV )
*,] oreH  [1f1]4]7]7(4[6]5]9]6]6[1]2]
B % :
) NOCTAR/IEHA HA YHET B COOTBETCTRHM ©
; Hanorossm kogexcom Pocendickoit Denepaunit : Jlﬂiﬁm“
| B HAIOMOBOM Opraue no mecty HaxossieHus Hucnexuns Dejgepatbuoii nanorosoi '
{[ cayAxon N2 9 no r.Mockne |7|7|0|9I
“ w O O ARG I €20 KOO)
4 H el IPHCBOCH
. wmxnn [7]7]0[9[9[S[4[5]4]8] / [F[7[0]o]0]1]o]0]1]

Crapumit rocyaapcTeeHHbli HATOTOBBIH HHCNEKTOP
~ oraena GopMHpOBaHHA 1en MeRpaiHoHHowH

© uncnexusy DezepantHoit Hatorosoi cavkGe Ne 46
© nor. Mockse
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tel. +7(495)229-49-71 000 Termp-ongrxw HABSCTHII

T —

1
4330DAEBOF TEOM44FBFI1836157108ADC

NucT 3anucu
EQvHOro rocyapcTeeHHOro peectpa opMauveckux nuuy
B EavHbI rocyaapCTBeHHbIN PeecTp opuanYECcKUX N1y B OTHOLLIEHWW IOPUANYECKOro
nwuya

KLUWOHEP OB CTBO "KAMUTANIBHBIE U CcTUuUn"
NONHOR HEUMEHOBAHUS J0PUBUNECKD20 Nuya

OCHOBHOW rocyaapcTBeHHbIA perucTpauvoHHbi Homep (OMPH)
111/4|7(7]|4|6 9/616|1(2

BHECeHa 3anucb o r CTBEHHOM cTpauuu M3IMEHEHWUH, BHOCUMBIX B
ypeauTenbHble A0 HTbI CKOro niu
4 7 asrycra 2015 ropa

(wcno)  (MecRU APOnUCHIO) (209)
3a rocyAapCTBeHHbIM PErncTPauMoHHbIM Homepom (MPH)
[7I1]s]7]7]4[7]0]Jo[5[1]6]7]

3anuch COREPKUT CREeAYIoLLUe CBEACHUR.
Ne

ok Haumerosanue noxasarens 3SHavyenre noxkasarens
1 2 3
CBOARHUA O HAMMEHOBAHMM IOPHAKYECKOro NHLA, BHOCONKDBIC B EQWHDIA rocyaapcTBeHHbIR peecTp
OPMANYECKHX NKY
1 HO-NPasoBan enyBnuuMbie axum Hbie obLecTsa
2 [IoNHO® HAUMEHOBAHNE IOPHANNECKOTO NHUA Ha PyccKo! WOHEPHOE OBUWECTBO "KANMUTASbHbBIE
LG HBECTULMW"
3 Eva‘upauxenuoe HaWMEHOBaHHe I0DHANYECKOro NYa Ha l: ? "KANMTANBHBIE MHBECTULIMM®
RILIKE
4 MHH 09954948
5 KNnn 770901001

Coegenns 06 ycrasHom Kanurane (CKNagoyHom Kanurane, ycTasNoM hoHA0, NaeBbiX BIHOCAX), BHOCOHHbIC B
EAUHBLIR rocyARPCTBEHHBLIR PEECTD KPHANNECKUX Nul

6 Bug_ CTaBHbIA kanuTan
7_|Pavep (8 pybnax) 1455000000
CBegeHHA 0 NHLe, NPUHABLUICM PeleHHe NPH AaHHOM BHAE POrHCTPALWH

EEM NWUAE, NPHKABLLEO PeLUeHne mﬂ: oro"u copfam "':: Achcteylouero
9 Kbamunus LWMYPHOB

10 Yimsn BIrEHWW
11 OTvecrso ANEKCAHAPOBUY
12 m;:iudmuumnua HOMEp Hanoronnarensilywxa EO 4211334701

CaeneHun o OKYMOHTAX, NPEACTABNENHLIX ANA BHECEHUA AAHHON 3ANNCH B EAWHLIA rOCYAapCTEENHLI
1
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tel. +7(495)229-49-71 000 Termp-ongrxw HABSCTHII

peecTp WPHANYECKKX NrMu
1
13001 3AABNEHWUE OB U3MEHEHWAX,

13 Eﬂuuenoume AoKymeHTa HOCUMBIX B YYPEQ IOKYMEHT!
14 |flokymeHTs! npeacTasnets |8 anexTponHOM Bnae

2
15 Haumenosarue fOKyMeHTa YCTAB 101
16 |JokymenTsl npeacTasneHs! B JNEKTDOHHOM BUae

3

[17 Haumenoceanue aoxywenta [PELUEHWE YYACTHUKA

18 |loxymenTsl npeacTannenxs: |8 anexTporHom supe

4
19 Haumenxosanne aokymexTa 8“%% OB OfNATE rOCYAAPCTBEHHOW
20 [Homep poxymexra 2
21 enra .07.2015
22 |NokymeHTsl CTagneHs |2 anexrpoxHom Buge

5

23 Haumenosanme aokymenTa I%HOIZ AOKYM. B COOTB.C 3AKOHOOATENLCTBOM
24 [NokyMeHTbl NpeacTapneHs B INEXTPOHHOM BuZe

6
WHOW OOKYM. B COOTB.C 3AKOHOJATENLCTBOM
PO

25 Hanmenosanue aokymenTa
26 |loxyMeHTs! NpeACTasNeHb! 3INEKTPOHHOM BUAS

MexpanoHHas nHenekums deaepanbHom
Hanoroeow criyx0b! Ne 46 no r. Mockee
HAUMEHOBAHUE PE2UCMPUPYIOWS20 Op2aNa

Nuer 3anucy Bbigal HanorosbIM Opradom

"18" asrycra 2015 roga. <
(sucrio)  (mecay nponuceio)  (209) § e3> :

é:

Craplmi rocyAapCTeeHHbIN

HNOroBLIA MHCNEKTOP "~ Bopoxuosa TarssHa puropbesta

ORI Modnucs , DaMUNUR, UHULUENb!
(""'.' e Mn
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tel. +7(495)229-49-71

000 Termp-ongrxw HABSCTHII

Sopma 0710001 ¢ 2

Ha 31 pexalpa Ha 31 Ha 31 pexabpa
MNoRcHeHnA HaumenoBanue noxkasarenn Koa 2014r. 320‘1‘;':6” 2012 ¢,
NACCHB
1. KAMWTAN U PE3EPBbI

YCranHbii xanuran (CxnafoMHbid kanuTan, 1310
hoHA. BRNaALI TOBAPMILER) 1 155 000 -

CoBCTBEHHLIE AKUMKM, BLIXYNNEMHbIE Y 1320
AXUMOHEPOB -
MNepeouenka BHeobOPOTHBLIX aKTHBOB 1340 - -
| [loGasosmbii xanuTan (6ea nepeoueHkn) 1350 - -
|Pesepexmit kanvTan 1360 - 2

Hepacnpepenexsan npubeind (HENOKPLITHIA 1370
Ig) (15 638) -
Toro no pasaeny Il 1300 1139 362 -

IV. AONITOCPOMHBLIE OBA3ATENLCTBA

3aemHble cpeacTea 1410 854 609 -
OTnoxexHsie Hanorossie obalarenscraa 1420 - a
OueHoMHbIE OBRIATENLCTEA 1430 . -
Mpoune oBr3arenscrea 1450 331761 -

B TOM yucne:

BEKCENA BHAAHNbIE 331761 -
Wroro no pasaeny IV = 1400 1188 371 -

V. KPATKOCPOYHBIE OBA3SATENLCTBA
3aemHble cpeacTea 1510 - -
KpeauTopcxan 3ap0IxeHHOCT 1520 71271 -

B TOM wucne:

NOCTABLMKM, NOAPARHMAKA 28 303 -
oxoas: Gyayuimx neprnoaos 1830 R .
OueHounme obasarenscrsa 1540 13 -
Mpoune obnasarenscrea 1550 - -

|Mroro no pasgeny V 1500 71284 -
~ |BANAHC 1700 2 397 017 -
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tel. +7(495)229-49-71

000 Termp-ongrxw HABSCTHII

Gopma 0710002 ¢.2
3a Ma# - lexabpb |33 Aupaps - fexabps
MNoscHenwn Hanmenosasume nokasarens Koa 2014r. 20131
CNPABOYHO
PeaynsTar or nepecueHicn BHeoBOPOTHLIX aKTHBOS, He 2510
BRNIOHAEMbBIA B YWCTYI0 Nnpubbins (YObiTok) nepuoaa - -
Pe3ynsTaT oT NpouMx ONepauMi, He BKNIOYAEeMbIA 2520
B YMCTYI0 Npwbsins (yBuirox) nepuosa . <
COBOKYNHLIA (PUHAHCOBLIA PE3YNLTAT NeproRa 2500 (15 638) -
Balosan npuboinb (YOLITOK) Ha axumMio 2900 - -
PassogHexHan npubeinb (YOuITOK) Ha axumMio 2010 - -
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tel. +7(495)229-49-71

000 Mertmp,omesxis rBe i

AUl

Sopma 0710001 ¢2
NoacHenna HavmernoBanwe noxasarens Koa | @ 3210‘3,';?6" 1 3;0‘::‘,'6” ™ 3—‘:0‘,“3 S '
NACCHB
. KANWTAN W PE3EPBbI
YcrasHeid kanuTan (cxnafossibii xkanuran, 1310
YCTaBHLIA (POHA. BKNAAL! TOBApWLLER) 1 455 000 1 155 000 -
CoBCTBENHDIE AKLMH, BLIKYNNEHHLIE Y 1320
jaxumonepos - - -
|Nepeouenxa BHeobopoTHLIX aXTME0S 1340 - - -
|Ao6aBoumwit kanuTan (6e3 nepeoueHxn) 1350 - - -
|Pesepemsi xanutan 1360 - - -
Hepacnpeaenennan npuBoinb (HENOKPLITHIA 1370
yGBITOK) (45 085) (15 638) -
ViToro no pasaeny Il 1300 1409915 1139 362 -
IV, AONTOCPOYHbLIE OBASATENLCTBA
Jaemumie cpeacTsa 1410 810 038 854 809 -
OTnoxeHHbe Hanorosbie obR3arenscTea 1420 - - -
Ouexourase 0brIaTenscTsa 1430 - -
MNpouwne obasarenscrea 1450 - 331 761 -
B TOM yHChe:
BEKCENA BblaaHHbIe - 331 781 -
[Wivoro no pasaeny IV 7400 810 035 1186 370 5
V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemkbie cpeacTea 1510 - . ’
KpeanTopckan 3af0mKeHHOCTS 1520 77 449 7121 -
B TOM yvcne:
NOCTABLIMKM, NOAPARANKKA - 28 303 -
OAbI GyAYwMX Nnepuoaos 1530 - - .
Ouenoussie o6asarenscTea 1540 8 13 -
Mpoune obalarenscrea 1550 - - -
Wroro no pasaeny V 1500 77 457 71284 .
BAJIAHC 1700 2297 408 2 397 017 -
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tel. +7(495)229-49-71

000 " Mersap,omersin nrBecrmAi "

Sopma 0710002 ¢ 2
MoncHernn Havnmerosanue nokalaTens Koa Sa ﬁmm1;e°“°°‘ 3a ’Mzo1;mr.
PeaynsTaT oT nepeouerx BHeoboPOTHLIX 3KTHBOS, He 2510
[Bxnmonaembiit 8 ncTyI0 Nprbsins (yGuiTox) nepuona . %
PeaynsTaT OT NpoNHX ONEPaLMA, HE BKMOYAEMbLIA 2520
B YHCTYI0 NPrBuine (yOLITOK) Neproaa a A
COBOKYNHBIA (PHHAHCOBLIA PEIYNLTAT NEPHoOA 2500 (29 447) (15 638)
CNPABOYHO
Bazosan npubuins (yOLITOK) Ma axumo 2900 3
Pa3sogrenHan npubobint (yOLITOK) Ha SKUMIO 2910 - m
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tel. +7(495)229-49-71

000 " Mersap,omersin nrBecrmAi "

©opma 0710001 c 2
rloAcHeHuA HavMenoBaHve Nokasarens Koa | M@ 3210‘:;“:69“ He 3;0?;?6" Ha 32‘0‘}:?"
nACCHB
11l KANUTAN U PE3EPBbI
YCTanHbi@ xanuran (CXNanouHui kanuran, 1310
ML (hoHa, Bxnansl TosapuweR) 1455 000 1 455 000 1 155 000
CobcraeHnbie akuan, BoIKyNNeHHLIe ¥ 1320
AKUMOHEPOD - - -
MNepeouenka sHeobOPOTHLIX aKTUB0S 1340 . B
floGasounbi kanuran (6ea nepeoueHsn) 1350 - - -
Pe3sepasbii kanwran 1360 - . e
Hepacnpeaenensan NPuBobinb (HENOKPLITHIA 1370
yOuiTOK) (75 254) (45 085) (15 638)
Wroro no pasaeny IlI 1300 1379 746 1409 915 1139 362
V. JONITOCPOYHLIE OBA3ATENLCTBA
3aemHbie CpeacTea 1410 749 042 810 036 854 609
OTnoxennse Hanoroewe obrlarenscrea 1420 . - -
Ouenounme obasarenscrsa 1430 - -
MNposuwe obrsarenccrea 1450 - - 331 761
8 TOM YMChe:
BEKCENA BbJAHHbLIE - - 331 761
Wroro no paageny IV 1400 749 042 810 036 1186 370
V. KPATKOCPOUYHLIE OBA3ATENBCTBA
Jaemuwie cpeacrsa 1510 - - -
KpeawuTopckan 3a40MKEHHOCTS 1520 55 281 77 449 71271
8 TOM “iche:
NOCTABLUMKWA, NOAPAAYMKA 26 854 20 137 28 303
ABAHCbI MONYYEHHLIE 25110 53 931 16 242
xoAu Byayuux neprofos 1530 - - -
OueHosHbie 0DRIBTENLCTEA 1540 1" 8 13
MNpoune obr3arenscrea 1550 - - -
TAToro no pasneny V 1500 55 292 77 451 71284
BAJTAHC 1700 2 184 080 2297 408 2397017
Esrennit
Pyxosoavrens Anexcanaposuy
(Pacundpoaxa noarmce)
30 n ir .
/

/ ‘37“
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tel. +7(495)229-49-71

000 " Mersap,omersin nrBecrmAi "

Gopma 0710002 ¢ 2
MoRcHeHUA HaumeHoBanue nokazarens Koa [%® ms?“m 3 u""z‘ase""b‘”
PesynsTart or nepeocuasxi BHeobopoTHLIX aKTHBOSE, He 2510
lwmwm B YHCTYIO NpuBsins (yOwiTox) nepuoaa N )
PesynsTar O NPOMKX ONEPALMA, HE BRITMOYAEMBIA 2520
B YmCTY10 Npuboink (yBsiTok) neprona - ’
COoBOKYNHbIY (DUHAHCOBLIA PEIYyNbTAT Neproa 2500 (30 169) (29 447)
CNPABOYHO
Bazosan npubuins (yObITOK) Ha akywo 2900 -
PajsopneHnan npuboins (yOuITOK) Ha aKkumio 2910 -
put
Vv
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tel. +7(495)229-49-71

000 " Mersap,omersin nrBecrmAi "

Sopwa 071000t c 2
NoRckesmn HanMENOBA A0 NOKANATANA Kog Ha s;o,. =y i :;017 . L 3;0?:,“”
NACCHB
Nl KANWTAN ¥ PE3EPBbLI

Y @ xanmTan (o A Kamwran, 1340
YCTABHMA DOHD, BCIENN TOBIPWULN) 1820 421 1 718 000 1 455 000

CoBCTBEema B, SuKyIemme y 1320
B onepos ~ 58
TTOPOOLEHKA BHEOBOROTHLX AXTHROB 1340 . o e
[loBaao-aadst kanwtan (603 NOpoous ) 1350 .
Pe3epomni KINMTAn 1360 o . °

HOPACIDOIENMHER NPTt (HONOKPLTIA 1370
) (83 790) (97 579) (75 254)
[VAToro no paageny 11 1300 7536 631 1620 421 1379746

V. AONTOCPOYHLIE OBA3ATENLCTBA

300V CPOICTIN 1410 707 250 740 042

8 TOM \Mcne!

KPEQUTE! NOMYMEHHME - 707 250 749 042
Or/omenae Hanoroewe ofsaaTensCTea 1420 - . -
Ougdaie oSmaTenscTon 1430 - - -
Mpone OORIATENMCTEA 1450 . - -
o no pasaeny IV 400 B 707 250 749 042

V. KPATKOCPOMHLIE OBASATENLCTBA
{3aeurme Cpoactsa 1510 . . .
KPOsaTORCUIR JAN0MMEHHOCT b 1520 23288 42 224 55 281

1 TOM “nCne:

NOCTABWMKA, NOAPHINMKA 1558 4 488 26 854

ABAMCHI NONTYMEHMLIE 232 24 458 25110

HANOI'W - 13 267 -
Loxogs Byayuwss opraion 1530 . N :
OUEHOuMIE OBRAATENLETRE 1540 38 28 11
Nopone ofsaarenscrea 1550 . . .
[Wroro no pasneny V 16500 2324 42 252 55 292

|BANAHC 1700 1 538 655 2 369 923 2 184 080
Pyxosoavrens
o R 8 GBS
25 maopn 2019 1. s a
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tel. +7(495)229-49-71 000 " Mersap,omersin nrBecrmAi "

Sopma 0710002 ¢.2
MoscHeHus Hamenosasue nokasatens kon [3° a"“,‘,%'; alf)euﬁpu o ﬂm&:;?“m

Pe3yneTar oT nepeoyeHxi sHe0BoPOTHLIX AKTHBOB, He 2510

BRNIOMAEMBIA B YHCTYIO NPrBoint (yBuiToK) nepuoaa

PeaynsTat or NPo4MX ONEePALMA, He BRIIOHAEMbIA 2520

8 WMCTYI0 Npuboins (yBLITOK) nepuoaa - -

CoBOKYNHLIA (DHHAHCOBLIA PEIyNbTaT Neproaa 2500 (83 789) (22 323)

CNPABOYHO
Ba3zosan npubuins (yHuToK) Ha akuwmio 2900 -
Pa3asogmerHas npubolib (yObiTox) Ha axumio 2910
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tel. +7(495)229-49-71

000 Mertmp,omesxis rBe i

AUl

Sopma 0710001 c.2
MosicHesns HanmenoBanwe nokasarenn Koa He 3;0‘:;?6” e 3;0“1 ;:5"" Ha 3;0"""‘:_5’"
NACCHB
1l. KANUTAN U PE3EPBbI

YCTasHuift kanui1an (CXNafoNHLIR xanuTan, 1310
YCTaBKbii (POHA, BXNAAL! TOBIPMLLEA) 1 556 953 1620 421 1718 000

COBCTBEHMBIE BKUMK, BLXYNNEKHBIE Y 1320
|akumonepon - -
|Nepeouerxa uieobopoTrbix axTnBos 1340 . 3 :
obasouHbik kanvTan (6ea nepeoueHn) 1350 - . -
Emw Kanuran 1360 - - -

HepacnpeaenerHan npubbinb (HENOKPLITLIA 1370
oK) 131 827 (102 048) (97 579)
ViToro no paspeny 1l 1300 1688 780 1518 373 1 620 421

V. AONTOCPOYHBIE OBA3ATENLCTBA
3aemMbie CPEACTOS 1410 - - 707 250
8 TOM “Mcne
KPEAWTLI NONYYEHHBIE - - 707 250
OTnoxeHHsIe Hanoroesie obalarenucrea 1420 - - -
Ouexonnbie obraarenscraa 1430 - - -
Mposne obnaarenscroa 1450 - -
Wroro no pasaeny IV 1400 - - 707 250
V. KPATKOCPOYHbIE OBA3ATENBLCTBA
3aemHue cpeacrea 1510 - - -
|KpeauTopckan 3aQ0MmKeHHOCTL 1520 11 167 2288 42 224
8 TOM 4YnCne:

NOCTABILWMKA ¥ NOAPAQYMKW - 1558 4 486
ABAHCHI NONYYEHHLIE - 232 24 468
HANOI 11 167 13 267
loxoas Syayuivx neprogos 1530 - - -
OuenouHme chrIarenncrsa 1540 34 38 28
Mpoyre obsaarenscrea 1550 - - -
|Wroro no paageny V 1500 11201 2324 42 252
|BANAHC 1700 1 699 982 1520 697 2 369 923
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tel. +7(495)229-49-71 000 Mespouerst nBc TGl

Sopma 0710002 c.2
3a Axsaps - lexabps |3a Axsaps - flexabpe
MNoAcHennA Haumenonanwe nokalarens Kon 20197, 2018 1.

Peaynerar or nepeouenxi axeobopoTHbix axtveos, He 2510

BKIIONBEMbI B YHCTYI0 Npubbins (ybuITok) nepuona - -
PeaynsTar or nposmMx onepaymi, He BKIIONAeMbIA 2520

B YUCTYI0 NPBbin (yOuiTox) nepuoaa - -

CoBoKynHui (HMHAHCOBLIA PEIYNLTAT NEPHOAA 2500 170 408 (102 048)

CNPABOYHO
j@oooan npuBbins (YOLITOK) Ha aKuwo 2900 1 -
|Passonycinan npubbinb (yObITOK) Ha axumwo 2910 - -
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tel. +7(495)229-49-71

QO "lenp.ougHxr HHBeCTHIBEL

Sopua 0710001 &2
MeAcHeHAR HaumeHoBaHAE NOKAETENA Koa s azi'q?hﬁm i a-gﬂﬁ?h e E;Dﬂ;‘:m
NACCUE
I, KANMKTAN W PEIEPBRI
YerasHuiA KANUTAN (CRnanoYHGIA KanKTan, 1310
YCTaBHBIA ROH. BRNAMM TOBADHLEA) 1 556 853 1556 933 1620 421
CoSCTRAHHLIE BKLIMH, BRIKYNNEHHLE ¥ 1320
|axumoHepos -
|Mepeouenxa preofopoTrbx AKTMROR 1340 - .
[DoBancunbid kanuran (s nepeousnk) 1350
|Pesepaseh kanuran 1380 . 2 2
|Hupu:npmnnummn NpWSNE (HENOKDBTEIA 1370
rﬁu-rmc} 187 135 131 827 (102 O48)
[Wiore no pasaeny Ta00 1724 088 1 648 760 1518 373
IV. AONMOCPOMHBIE OBR3ATENLCTEA
JaemMHwe CpeacTea 1410 -
|OTnomenHEe HanoroBLe obR3aTENLCTES 1420 -
[Ouetounsie cBasaTencerea 1430 - .
lMpouwe oGa3aTensCcTBa 1450 -
Vroro no paageny IV 1400 - =
V. KPATKOGPOYHBIE OBASATENGGTBA
JaemHied CpEacTEA 1510 - - -
|KpeauTopcEEn 38 00MHEHHOCT 1520 Ell 11 167 2 288
B TOM YHACHE.
MOCTABLMEA M NOOPATHWKA 31 = 1 558
ABAHCBI NONY-YEHHBIE - 232
HANGMA 11 1687 -
MPOMWE KPEAWTOP - 487
oo Syqywmx nepuogos 1530 = - -
DOyeroqrbie oSAETENLCTES 1540 54 34 38
MNpouse sbaiarenccTas 1550 - - -
WToro no paaaeny v 1500 B4 11 201 2324
BANAHC 1700 1724172 1699 982 1 520 637
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tel. +7(495)229-49-71

00O Lenp,orerxw HBeC T

Dopesn 0710002 2

3a Awsaps - Nexabpe |38 Aveaps - ekabps
MoAcHeRMA HauwweHCBaHNE NOKAIATENA Koa o020t 20101,
PaaynsTaT oT NapeouaHint BHasEoPOTHE AKTHBON, HE 2510
BRNBMASMEIA B SHCTYI0 Nplsins (yiomos) nepuoga
PE3YNLETAT OT NPoYHAK ONEDALIMA, HE BENIONSEMbIR 2520
B YRCTYHD Npubeine (yOeimok) nepwoga
Hanor Ha Npubbint 0T ONEpaLMA, PEIYNLTAT KOTOPRX 2530
HE BIHAETEA B YHCTYI0 npwleine (yOwmox) nepuoga - -
CoBOKYNHEIR (PMHAHCOBLIA PEIYNsTaT NEPWUOSa 2500 35 307 170 408
CNPABOYHO

Eaaonan npwibine (yGuToK) Ha a0 2500 i 1
Falsggnennan nprbbine (YORTOK) Ha anyw 2910 " =
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@opwa 0710006 ¢ 2
HammerosaHie NoKasaTens o | 36 Twespy fiecadpe | 38 maﬁ:ﬂ.r&nm
[eHexHbIe NOTOKM O hHHAHEORLIN ONBEPALMA
MoCTynnamua - BoEno 4310 -
B TOM YWMCNE
MOMYHEHWE KPSAHMTOB W 3aAMOB 4311 - -
AEHEKHE BLNAN08 COBCTREHHMKDE (YMBCTHAKDE ) 4312 - -
OT BLINYCEE SKLAA, YERNWHEHWA QONed y4acTHA 4313 - -
OT @hinycxa OBNWALMA, BEXCENERA W APYTHX LONMOBSK
uenHe Bymar u gp. 4314 -
4315 - B
NpoKe NOCTYNNEHUA 4318 - -
Mnaresm - BEEnD 4320 .
B TOM YMCNE:
cofcTEeHHNKEM (YYACTHUKEM) B CERAW C BhikyNOM Y HHX
BEUMA (QENel y4acTHA) OpraHkIaUMH WK WX BEOZ0M 1
COCTABS YYBECTHAKOR 4321 - -
HE YINaTY AMBRAEMA0D W WHED NNSTEXER No
pacnpegeneso npubsint B nonedy colcTeenHuioe
(y4BCTHHEDS) 4322 - -
B CEAIM C NOTBWekMEM (BLIynoM) BEKCENaR W apyrix
ponroBix yeHke Symar, Bo3EpaT KDEAWTOS 1 3aliuce 4323 - -
4324 & -
NPoHME NAETENA 4329 - -
Canoao ASHEKHLI NOTORGE OF GIMHAHCoBEX onepauns 4300 - -
Cankao AeHexHLIX NOTOKOR 33 OTYETHLIA NEpUEA 4400 {13 550) 8 504)
OCTATOK QeHEMHLIE CPEACTE W QEHDEHLIY IKDHNANEHTOR HA
HAYAND OTYETHOMD NeEpHona 4420 23 875 323759
OCTAaTOR QEHEXHLIX CPEACTE M QEHERHLIX IKBHBANEHTOB HA
KOHEL OTHETHOTD NERHOAA 4500 10 325 23875
BanquuHa BNHARER WIMEHEHWA KYDCE MOCTPaHHOR BAMIOTEl NO
OTHOWEHMK K pyBng 4490 -
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16. Hudopmatns 0 COOMTHAX 110C/1€ OTYETHOH NATHL.
Coberrutit nocne oryernolt narst 3a 2020 roa ne Guuo.

17. HenpephiBHOCTE JeATENLHOCTH.

o cocrosnmio Ha 31 rexabps 2020r. BeMYHHA YHCTHIX AKTHBOB OONBINE BEIHYHHE! YCTABHOIO
kanurana. Kpowme roro, cymma yncroii npubsum 3a 2020 roa cocrasuna 35 307 teic. py0.

B COOTBETCTBMH C BBILICHINOAKCHHOM, PYKOBOACTBO OOLICCTBA CYHTACT BOIMOKHEIM H
uenecoobpasHeiM  NPOAO/KATE OCYIICCTBIAATH  (DHHAHCOBO-XO3AHCTBCHHYIO JICATC/ILHOCTH B
TeyeHHe 12 MECALCE roAia, CACAYIOMIEro 33 OTYCTHRIM, H HC HMCCT HAMCPCHHA HIIH NOTPeOHOCTH B
NMKBHAALMH, TNPEKPANICHHH (DHHAHCOBO-XO3AMCTBEHHON ACATENLHOCTH WIH  obpamieHHH 3a
JAIMTOA OT KPEAHTOPOB.

Ienepansublii 1HpexTop HImypros E. A.

I'nasubit 6yxranrep
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AOTOBOP BHUIAYH BEKCEJA
r. Canxr-1lerepbypr 26 anpeas 2019 rona

OfutecTso ¢ OrpaMuycHNON OTBETCTBENNOCTRIO «PCMBAIOHCEPBICH, UMCHYEMOS B ARNNHEAeM
«Bexcenenaveasn, B suue TencpanwMoro ampestopa Aradonosa Jlmwtpus Cepreesusa, acficteyomero Wa
OCHOBaNMK YeTasa, ¢ 01KON CTOPOHL, i

Arunonepnoe  obwectso  «Kanuranswme  Husecrmumim,  svenyemoe B aamsmeliwens
«BeXCCNCUCPRATEIBY, B AHUS YNOANOMOHMCHHOTO NPEACTABHTERR Koponésa TIaspuiuia  KoHcTaHTRHOBNYE,
Achicreyiowero wa ocnosanm Josepennoctss Ne 68 or 18 anpens 2019r., ¢ apyroR CTOPONM, HMCHYEMBIC B
asavxeftiwen «Croponsy, 3akmoMIAN HacTormk Jorosop o HIDKCCACAYIOLIEM |

LNPEAMET AOTOBOPA

1.1 Mo nacroawensy 10roeopy BexceseaaTenn 0SRIYeTCA NEPeAaTH B COBCTBEHHROCTS Bexcenenepwaremno
TPOCTOR BEXCEAL © PEKBUIHTAMM, YKasahnwivy 8 .12, macroswero [Horosops, & Bexceaenepmarens oSusyerca
TIPHHATL 3TOT BEKCEAN I NOPARAKE, NPEIYCMOTPEHIOM HaCTOAUIMM JIOTOBOPOM, H YMABTHTS 33 HEMO ONDPEICICHHYIO B
HaCTORLEM JIOTOBODE LEHY.

1.2. Pexenssn vt npocToro sexcens:

Mecto cocrannenin sexcens: r. Cauxr-MerepGypr
Mecto mnarexa: 196105, r. Cankr-lerepSypr, Mocxosekuft np-t, a. 143, aurep. A

ObuecTe0 ¢ OrpaHUEHHOR OTOETCTBEHHOCTHIO uPemparoscepricy (Oﬁ’i

Bexcenemrens 1085321004120), 196105, r. Canxr-N MocxonckkR np-r, . 143, aurep. A
Bt Houmiian sexcens cocrasaser 35 000 000,00 (TpuausTs nats MHAIHONOB) pyoacit 00
KOn.
];: COCTaBIeHIA «26» anpens 2019 .
Hoxepa sexcenn NeD09
_Koawyecrso (oasa) wryxa
Cpox nnarema o n H¥H, HO ne paree 20 saxr 2019 roan
Llossd Desccens 34 805 470 (TpHAUaTY SCTHIPE MILTHOHA BOCEMECOT MIATH THCAY HeThIpecTa
cembaecar) pyGacii 00 xoneex.

1.3, Uena caeaxw no wactomuemy Morosopy cocrasaser 34 805 470 (Tpuauars weThipe MICLIHOHA
BOCEMBCOT NATL THCAY MeTMpPECTa ceMuaecaT) pybacii 00 xoneex,

2.0BA3AHHOCTH CTOPOH

2.1. BexcenenepaaTens B CPOK He nosaHee 26w anpean 2019 roaa obman omnavurs Lemy cnenkm,
cornacko 0, 1.3. wactoswero Jlorosopa, NyTEM MEPEUMCACHHN  JCHEMHMX CPEACTS MM PACHETHMA cver
Bexcenenarens, yxazaniuil & RICTOAILIEM norosope.

2.2, Bexcenemareas O8A32H CODCPIWIMTL BCe HeoGXOAMMBIC eHCToMR no OPOPMACHIIO BexceRs B
COOTSETCTHMI ¢ ACHCTEYIOUINM JAKOHOAATENLCTEOM M MEPOIATL BEXCENH Bexceneaepxarenio ¢ ofopumnenmest axta
NPHEMB-NIEPENAUN HEKCENR He No3NKee «26» anpeas 2019 roaa.

3.0TBETCTBEHHOCTbH CTOPOH

3.1, 32 HeWcnOMHCHME MAM HEMAANCKELIEE MCMOAMCNME CROMX OGZ3aHHOCTER Bexceneaareas
Bexcenenepauvens HECYT OTOSTCTBEHHOCTS B COOTBETCTONM © DeACTAYIONIEM 3AKOHOAATEABCTIOM.

3.2, B caydse B03HMKHODEKHR OGCTORTEALCT HENPEOAOAHMON CHAM, NPENATCTBYIOUNX OCYLISCTRISHIIO
Croponamn caoux 06x3aTeascTs no xacrosuwesy JIOrosopy, TaXHX xax BOfiHa, HANOMMEKMS, CTHXHANME GeacTauz,
OHH 0CBOGOXARIOTCH OT OTBETCTHENHOCTH 38 HEHCTIONNEHKHE BINTLIX Ha cebn OGXIATEALCTE N0 sactostemy Jorosopy.

3.3. Bexcenenareanh rapaHTHpYeY, ¥TO BEKCENS, yimauuuit & n. 1.2, nacroamero florosopa, sensmercs
NOLNKHMBIM, MHNKOMY HE 0pOMAH, CBOGOZEH OT 3JANOTOBMIX ¥ HPYIMX TMPAB TPETMHX AMU, M ABASETCA €0
COBCTBERHOCTAIO,

3.4. B caywae, ecam nepeaasaemuit & coOTsETCTRMH € 1.1.2. HACTORLIErO Horosopa npoctofl sexcens Gyzer
NPUIHAN WEACHCTBHTEABHMM B CBAIM C HECOOTHETCTANEM NO GOPME WA CONEPRAHMIO saxonomarenscrsy PO, ro
Bexceaenarean ofasan nepenars Bexcencaepaxareno ssamen NPOCTOli BEKCEND © AHANOTHWHKIMH HCOPABNEHHLIMK
PEXDIIHTAMM,

4.TIOPALOK PA3PEILIEHHA CITOPOB

4.1. Bee cnopet, BOTHHXAIOLIME B NPOLECCS 1CTIONHEHNA HACTORILErO Horosopa, paspewasorcs Croposasu

nyTeMm neperoropos. [Ipir HEAOCTIOKENIN ROrOBOPEHROCTH CNOp NEpeaaeTes Ha paccMoTpenie b ApGurpaisiil Cya
T0poaa MOCKESL! B COOTBETCTBMM C ACACTOYIOMIMM IBKOHORRTEALCTBOM POCCHICKOR Deaepauns,
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5,CPOK JIEACTBMA AOTOBOPA H MOPAJ0K EFO H3SMEHEHHSA

5.1, Hacrosumil JIorosop COCTRBACH B JABYX IKIEMNASPAX, HMEOWHX OAKHAKOBYIO IOPUAMNECKYXO CUNY,
BCTYNAET B CHIY © MOMEHTA €ro MOAMMCANNE i AeficTeyer 20 noaroro ucnonkenus Croponamu ofg1aTentcTs no

Macroswesy Joronopy.

5.2. Bee HIMCHEHRHA W JONOIHEHHA 110 HacTOALEeMY JIOroBopy ACACTEHTEABMS! AMLUIL B TOM CYMAE, SCTH OHM
COBEPUICHH B MHCLMEHHON POPME H MOAMMCAKE! YHOSHOMOUEHHbMK Aniasi CTopon.
5.3. JleficTeme Jlorosopa MOKET GLTH NPEKPALLIEHO NIO S3aHMHOMY cOraackio Cropon.

6.JOPHIAMYECKUE AIPECA U PEKBH3HTBI CTOPOH

Bekcencgaren.
000 «Pemparoncepnics

196108, r. Casxr-TTerepGypr, Mocxoscxkufl np-1, &, 143,
RRTep. A

HHH 5321125917

Kt 781001001

OTr'PH 1085321004120

plc 40702810624008Q12568 & AKB "ABCOJIIOT BAHK"

/A.C.Aragonon/

v / _:.[

AO «Kanuransusie Husectnummns

105064, r. Mocksa, yn. 3emasHofl Ban 4. 9, 31/nom/xom
814

HHH 7709954948

KIIT1 770901001

OTPH 1147746596612

pic 40701810422000047150 8 AKB "ABCOJIIOT
BAHK" (1TAQ) r. Mocxea, BUK 044525976,

®/c 3010181 000000703

YNoanoMousHIBI MPCICTABNTEN .

/ ___IT.K.Kopoats /
M.IL ‘
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000 Mersmp,ouessin nmBecrmi

r. Mocksa

AKT MPHEMA-IIEPEJIAYH BEKCEJIS!

26 anpens 2019 rona

Hacroswmit Axt cocramnen & ToMm, 4ro Obwectso ¢ OTPAHNYEHHON OTBETCTBEHHOCTHIO
«Pemparoncepsiicn, 5 nxue lenepansoro aupextopa Aradoxosa Amuvpus Cepreesuua, acficrsyouero sa
ocuopaHik Yerasa, nepesano, a Axunonepnoe obuiecrso «Kannransuste HHsecTuumme, ynonHoMoueHnoro
npeacrasurens Kopontsa aspuuna KoHCTEHTHHODIGA, RCHCTBYIOUIETO MO OCHOBIHM Hovepennocru Ne 68 ot
18 anpens 2019r., NPUKANO NPOCTOR BEKCEAL CO CIERYIOLIMMH PEKBIHTAMM;

PexsH3sTM NPOCTOrO BEKCENA:
MecTo cocraeneria sexcens: r. Canxr-llerepbypr
Mecto naarexa: 196105, r. Canxr-IlerepSypr, Mocxosckuft np-v, 1. 143, nrep. A

[ Bexcenenarem

OBecTdo ¢ OrPAHHYCHHOM OTOETCTBEHHOCTIO «Pemuaroncepancn
(OI'PH 1085321004120), 196105, r. Canxr-TlerepGypr, Mockonckuit np-1, 4. 143, aurep. A

Howmunan Homunaa sexcens cocranaser 35 000 000,00 (Tpuauars nars MuanHonos) pyGnedt 00 xon.
_Jama cocrasaenns | «26» anpean 2019 . £
Hoxepa nexcens 2009 T
. Konuvecrso 1 (onma) wryxs -~ = EN.
| Cpox narexa Mo npeanwmackim, HO je panee 20 vax 2019 rona | B 4
Tepenan: .' = W ¥
pe; T 1 Aradonos 4.C
Mpuusa: o o, / Kopoaés K./
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OI'PH: 1127847298369

WHH: 7840471255

KIIIT: 784001001

Plc: 40701810222000044405

Bank-nonydyarens: AKB "ABCOJIIOT BAHK" (IIAO) I MOCKBA
K/e: 30101810500000000976
BUK: 044525976

8.2 Hoswliit kpenuTop:

Axuuonepuoe o6mectso "KANIUTAJBHBIE AHBECTHITHHA"

Anpec: Poccuiickas ®@enepauus, 105064, r. Mockga, yn. 3emnanoii Ban,
Jlom 9, ar/niom/kom 8/1/4

OI'PH: 1147746596612

WHH: 7709954948

KIMT: 770901001

Plc: 40701810422000047150

bank-nonyuarens: AKB "ABCOJIIOT BAHK" (ITAO) r. Mocksa

K/c: 30101810500000000976

BHK: 044525976
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Or:

TIMPUJIOXKEHUE 1: ®OPMA YBEJIOMJ/IEHHS OB YCTYIIKE
YBEJOMJIEHHME JOJDKHHUKY OB YCTYIIKE TPEEOBAHU S|
"KHMT ®UHAHC TPEIJ" (000)

Poccuiickas ®enepauns, 191119, r. Cankr-Ilerepbypr,
yn. Mapara, a. 69-71, nut. A

("TlepBonayanabublii KpeauTop")

Komy: OO0 "BA3AJI-AKTHB"

Poccuiickas ®@enepauus, 117042, ropon Mocksa, ynuua Tonbyxuna, nom 11, kopnyc 2, mom. II
otmc 176

("Mosmxunk")

Jara:

15.11.2019

Mel cchinaeMcs Ha:

1

2)

1.1

1.2

1.3

Cornawenune 06 ycrynke npas (tpe6oBanuit) ot 27 mas 2019 r. mexay [lepBoHauanbHbIM
KPeAMTOpPOM B KauecTBe ueiaeHTa W JIOJDKHMKOM B KkavecTBe wueccuoHapus ("Jorosop
neccun"); u

Cornawenne 06 ycrynke ot 15.11.2019 r. B orHowenun JloroBopa LECCHH MeXIy
TlepBoHauanbHbIM KPEANTOPOM B KauecTBE MEPBOHAYANBHOrO KpEAMTOpa W AKLIHOHEPHBIM
obuectsom "Kanuranehele HuBecTuuuu" B kauyecTBe HoBoro kpeautopa ("Hoswrid
kpeaurop") ("Cornawmenne 06 ycrynke").

YBEJIOMJIEHUME OB YCTYTIKE Y ITEPEXO/E TPEBOBAHWM

[lepBoHauanbHLIN KPEAWTOP HampaBiseT HacTosllee yBeAoMieHHe 06 ycTynke TpeGoBaHmi
("YBenomnenune") JlokHuky o0 ToMm, uTo cornacHo Cornawenuio 06 ycrynke
TepBonavanenniii  kpeautop ycrynun Hosomy xpenutopy Bce npaBa TpeGoBanws
IMepsonavansHoro kpeauropa no Jorosopy ("IIpaBa (tpeGoBanus) ").

INepBoHa4anbHBIA KPEAMTOpP HAcTOSLMM HHGOpMHUpyeT JIOJDKHHMKA O COCTOSBLUEMCA
nepexone Ilpag (TpeboBanuii) kK HoBomy kpeaurtopy cornacto Cornaiuenuio o6 ycTynke.
Hacrosiuum [TepBonauanshblit kpeanuTop nopyyaer JJOMKHHKY OCYLIECTBISTD BCE TIIATENKH,
nomexawne ymnate JomkHukom no J[oroBopy, Mo CAEAYIOLIMM PEKBH3UTAM Ha CHET
Hosoro kpeauTopa:

Axnuonepnoe o6mectso "KAITUTAJBHBIE HHBECTHITANA"

OT'PH: 1147746596612
WHH: 7709954948
KITIT: 770901001

Plc: 40701810422000047150

Bank-nony4aresns: AKB "ABCOJIKOT BAHK" (ITAO) r. Mocksa
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K/e: 30101810500000000976
1.4 BUK: 044525976

L5 [lepsoHauanbHeli  kpeauTop  mopydaer  JIO/DKHMKY  BECTH  Beio NanbHelLyio
KOPPECMOHAEHUMIO B OTHoweHuH IlpaB (tpeboBanuii) c Homeim KPEAUTOpOM ¢
HMCIO/IB30BAaHUEM CIIENYIOIMX KOHTAKTHBIX AaHHbIX HoBoro kpenuropa:

2 AxnnonepHoe o6mecrso "KAITUTAJIBHBIE HHBECTUIIAN"

Anpec: Poccuiickas ®enepaums, 105064, r. Mocksa, yn. 3emnasHoit
Ban, [lom 9, st/momkom 8/1/4
NGO MUHBIX KOHTAKTHBIX JAHHBIX, KOTOpkie ykaxeT HoBblii kpenurop.

2.1 TlonTsepxnas nosy4yeHue ¥ NOANKMCHIBAsS HacTosuiee YBenomienue, JIO/DKHUK coriatmaeTcs,
YTO OH MPEANpPUMET AEHCTBHSA, KOTOpble HEOOXOMWMBbI MIIM KENATENbHbI IS 3aBEpLICHUs
nepenauu Ilpas (tpeGosannii) ot TlepsonauansHoro kpeautopa k Hoeomy kpemutopy
BKJIIOYas, NOMMMO npouero, u3MeHenue Jlorosopa s oTpaxenus Hosoro Kpemutopa B
KauecTBe KpeAnTopa.

3. IK3EMILISAPBI

Hacrosee VsenomneHue coctaBieHO B ABYX 3K3€MIUIipax, UMEKLIKX paBHYyKO Cuiy, Mo
OAHOMY 3K3EMIVIADY AJIsd Hepaouaqanbuoro KpeauTopa 1 HOJDKHHKa.

HNOJIMMCAHO
Ot umenu [lepBoHauanbLHOro KpeAUTOpa
"KAT ®UHAHC TPEH]" (000)

( )

Tlonyuenune YBenomnenus noarsepxaao v ¢ yerynkoi Ipas (tpebosanuii) cornacex
Ot umenn JomkHuxa -
000 "BA3SHI-AKTHUB"

( )
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-

B NOATBEPKJEHHE YEI'O nacrosutee Cornawenue 66010 NOANHCAHO KAKA0H €ro CTOPOHOH.

Ot umenn [NepsonavansHoro XxpeauTopa Ot umenn Hosoro xpeawropa
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NpownTo, NPOHYMEPOBIHO M CKPENNEHO NEYATHIO
( ) amer___

lenepansHbii AxpexTo

EA. WmypHos
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T SAKTIOMHUTEJIBHBIE NOJIOKEHUSA
7.1 Coraamenne BCTYNIACT B CHIY ¢ MOMEHTA €ro noanucanns CropoHasi.

72 Bece wismenenns n aononmenns Kk Cornamenmio AeHCTBHTENLHLI, €CIH COBEPILCHH B
nuceMeHHOH dopme H noanucann obenmn Croponamy. COOTBETCTBYIOUINE HIMCHCHHA M
JONOIHEHHS RBARIOTCH HEOTheMAEMO# HacTeio Cornalnexns.

73 Voenomnenus, Hanpasagessie Cropomoit s ceasn ¢ CornamenueM, AOMKHM ObiTh
Hanpasaenst no aapecy apyvroit Cropons, yxazausomy 8 1. 8 Coramuenus, 3axasubiM
MHCHMOM € VBCJOMICHHEM O BpYHCHHWH W00 nepenadu © KypsepoM 101 POCnHCh
YHOAHOMOMEHHOrO  npeacTasutens  CTOPOHBI-NOAYHATEAR  VBCIOMIACHHE  CHHMTACTCA
JOCTABNEHHBIM B JIATY, YKAJAHHYIO B YBEAOMICHHH O BPYHCHHH,

VBeaoMICHHS B 21eKTPOHHON dopye MOryT HanpasasTses CTOPOHAMH HCKTIOYHTENLHO B
JAOMONHEHHE K YBCAOMICHHAM B NHCBMEHHOA (opMe M HE MMEIOT CAMOCTOATEILHOM
IOPMANHECKON CHbL, YBEAOMACHHR B 21CKTPOHHON (OPME MOIYT HANPABAATLCA N0 AApecaM
aneKTponnoii nourst Ctopon, ykaszanusim 8 1. 8 Cornawenus.

74 IMepsonayanbsiit KPeANTOP ME Brpase YCTYNaTh HWHKAKHE CBOM NPaBa M0 HACTORICMY
Cornamennio, NOJHOCTHIO MAM B HacTH, GC3 NPEABAPHTEALHONO MHCLMEHHOMO COrACHA

Hosoro kpeanropa.

7.5 Corzamenne COCTARICHO B ABYX IKIEMIVIAPAX, 110 OHOMY A8 K&KIoR 13 Cropon.
8. AJIPECA M PEKBH3HTBI CTOPOH
8.1 IMepuonaunibuuii kpeanTop:

KHT ®unanc Tpeita (Ofmectso ¢ orpannyennoil 0TBeTCTBEHROCTHIO)

Anpec: Poccuiickas ®enepauns, 191119, r. Canxr-TlerepGypr,
ya. Mapara, 2. 69-71, aur. A
OI'PH: 1127847298369
. HHH: 7840471255
KII: 784001001
Ple: 40701810222000044405

bauk-nosyvarens: AKB "ABCOMIOT BAHK" (ITAO) I'. MOCKBA
K/e: 30101810500000000976

BHUK: 044525976

Mo Jlonepennoctu Ne | or 24 maq 2019 r. /HO.A. Cutuen /
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000 " Mersap,omersin nrBecrmAi "

Hoswii xpeaurop:

Obmecrso ¢ orpannucanoil orsercrsennocrsio "BASHI-AKTHB"

Axpec:

OI'PH:

HHH:

KII:

Plc:
bank-nonyvarens:
Kle:

BHK:

["eHepanbhblit JpeRTOp

Pocemiickas @encpauns, 121596, r. Mocksa, ya. Tonbyxuna,

a. 11, kopn. 2, 3@k uoxkoas, nom. II, odwe 176

1137746585470

7702818390

773101001
40702810900024380002

Kb «JIOKO-bank» (AO) r. Mocksa
30101810945250000161

044525161

/ C.B. Kagkun /
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B NOATBEPAKJAEHHE HETI'O nacrosmee Cornamesne Guu10 NOAMMCAHO KAAL0H €10 CTOPOHO.

Ot umenn Tepsonavansroro kpeanropa Ot nsenn Hosoro xpeanropa
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-
s IMTO W CXPennewo
074 nucra(os)
=+ A Cues
4.-'- B. Kasxun
-
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HACTOSUEE COIVIAIIEHHE O 3AMETE  BCTPEYHBIX TPEBOBAHHMN
("Coraamenne") saxmoveno 31 mas 2019 r.

CTOPOHBI COITAIIEHHS:

)

2)

OBUECTBO C OIPAHHMYMEHHOI OTBETCTBEHHOCTBIO "T'A30MPOBOJ1"
(000 "Tasonposoa”) s auue ewepansroro ampextopa Ipaudea Huxonas Cepreepuua,
AeHCTBYIOUIEro Ha OCHOBaHUK YeTasa, W

OBIIECTBO C OI'PAHHYEHHOH OTBETCTBEHHOCTBIO "BA3H/I-AKTHB"
(000 "BA3HJI-AKTHB") 8 auue [ewmepansioro aupextopa Kaskuna Cepres
Banepsesuua, aeiicTsyiomero na ocHosanmny Ycrasa.

(nanee cosmectHo mvenyemsie "Croponst”, a no otaeasocT - "Cropona”),

CTOPOHBI JOIOBOPHIHCH O HHAEC/EAYIOLIEM:

13

NPEJAMET COIVIAIMEHHSA

B ueasx 4acTMHHOIO NpexpalicHis BeTpetHbix obn3areascrs mexay Croponamu Cropomst
NPOH3IBOMIAT 3a4eET BCTPEUHMX Tpebopannil, yxkazanumx 8 n, 1.2 Cornamenns.

OCHOBAHUA BO3HHKHOBCHHR TpeSoBanuil:

1) 8 coorsercreun ¢ Jorosopom 3aiima Ne F'A3-27/04-2018 or 27 anpeas 2018 r. memay
000 «l"asonposoa» B xauectse zaiimonasua 1 000 «bA3WII-AKTHB» 8 xavectse
sacmumka 000  «BA3ZHJI-AKTHB»  ofssan  ynmature OO0 «l'asonposoan
1340 704 751,14 (Oaun MHAAMAPA TPHCTA COPOK MILTHOHOB CEMBCOT HCTHIPE THICAYH
CeMBCOT MATBACCAT OamH) pyGabn 15 koneex no cocroanmio Ha nary CornauieHms,
BIJIOYAR CYMMY OCHOBHOrO aoara & pasmepe 1 150476 826,85 (Oaun muannapa cro
MATHACCAT MHUTHOHOB HCTHIPECTA COMBCCAT WECTH THICHY BOCEMBCOT ABAALATSL LIECTS)
pyOneii 85 xoneek # cymMMmy HauucacHHbIX Ha AaTy COrnaueHus MpOLCHTOR B pasmepe
190 227 924,29 (CTo aeBAHOCTO MWUIHOHOB JBECTH ABMILATL CEME THICAY JCBATHCOT
Asaauats yersipe) pyGas 29 xoneex.

2) 8 coorsercrunu ¢ [lorosopom 3aiima Ne 230418-01 or 23 anpens 2018 r. mexny KHT
Ounanc Tpeita (OBmeEcTBO ¢ OrPAHKYCHHON OTBCTCTECHHOCTLIO) B KaYeCTse 3afiMoanua
1 000 «lazonposoar 8 KauecTse 3aeMmuwmka, a Take Cornawennenm of yerynke npas
(TpeGosannit) or 27 max 2019 r. mexay KHT Ounanc Tpeiin (O00) 8 xavecrse
nepsonavansioro kpeantopa n 000 «BAZHJI-AKTHB» B xayectse HOBOIO KpeanTopa,
000 «l'azonporoa» obazan ymaatute OO0 «BASHJI-AKTHB» | 281 726 027,40
(Oamn MAAUTHAPA JIBECTH BOCEMBLACCHT OJIHH MILTHOH CEMBCOT ABAILATL WECTL THICKY
Asaauars cems) pyGaeit 40 Koneek no cocTormmio Ha 1aty Coraaenus, BRII0YAR CYMMY
ocHoHOIO foara B pasmepe 1 100 000 000,00 (Oann MirHapa cTo MuATHOHOB) pyGaci
00 xomeex # cymmy HaunchaeHubiX Mo aary Corasmenus npoueHToB B pasmepe
181 726 027,40 (C1o BOCEMBACCAT OAMH MHANMOH COMLCOT ABAAUATL WECTH THICAY
Asanuars cems) pyGaeit 40 xoneex.

Cymma 3avera serpeunsix tpebosanuit no Coraamenuso cocraraser | 281 726 027,40 (Oxaun
MILIHAP JBCCTH BOCEMBIACCAT OMH MWLTHOH CEMBCOT JABAALATEH WICCTH THICAY ABAAUATH
cemb) pybneh 40 xoneex.
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2. 3AJIOIKEHHOCTH CTOPOH

2.1 IMocae nposesesus  3avera  seTpesibiX  TpeGopannii no  Cornawenwio  ocrarok
sapomkennoctn 000 «BA3ZHJI-AKTHB» nepea OO0 «lasonposoa» no Jorosopy 3aiiva
Ne 'A3-27/04-2018 or 27 anpeas 2018 r. no cocrosumio Ha aary Cornauesns cocTasuy
58978 723,74 (TIaTHACCAT BOCEMb MMWUTHOHOB JCBATHCOT CEMBACCHT BOCEMb THICAY CEMBLOT
asaauars Tpu) pyGas 74 KoneikM, BKIIOMaA CyMMY OCHOBHOFO [0Ara B pasmepe
50476 826,85 (TIATHACCAT MHINMOHOB METHIPECTA CEMBACCAT LWECTh THICAY BOCEMBCOT
asaauats wecers) pyGaeit 85 xoneex M cymmy Haumciaewuwix Ha aary Cornamenus
npouenTos 8 pasmepe 8 501 896,89 (Bocemb MWLTHOHOB NATLCOT O/1HA THICRYA BOCEMLEOT
NIEBAHOCTO WwecTs) pyOaceit 89 xoneek.

o
=]

[Mocae nposeieHns 3adera scrpedusiX TpeSosanuit no Cornamenmio obasareancrsa 000
«l"azonposoa» no Jorosopy 3aiima Ne 230418-01 or 23 anpeas 2018 r. npexpaumorcs 8
noanoM obneme.

2.3 CTOpOHEI IOrOBOPHINCE O TOM, YTO ykasanxoe 8 1. 2.1 Cornawenns obssareascrso 000
«BA3BHJI-AKTHB» Gyaer MenoaHeHo B CPOK M HA YCIOBMAX, coracoannuix CToponamy 8
\ nuceMeHHOM  cornawenun  Cropon, xotopoe Gyaer noOAroTOBNCHO, COrNACOBANO M
noanucano Croposamu B cpok He nodanee 5 (aTi) KaneHaapHBIX AHCH C 1aTHI NOANKCAHHA

nacrosutero Cornaenns.

3. NPUMEHHMMOE ITPABO H PASPEIIEHHE CIIOPOB

KR | Hacrosumee Coraawenne peryanpyercs 3akonoaareasctsom Poccuiickoit Menepaunn o
MOVTCAHT TONKOBAKKIO B COOTBETCTBHYM C HHM.

32 Bee crnopm, CBRIHHBIE C 3AKTIOYEHHEM, HCNOJNCHHEM, TOIKOBAHHEM, HIMEHCHHEM M
pacropiennem Coraaterus, Croponst GyayT paspeiiars nyTem Neperosopos.

33 B cayuac Heypery/MpOBAHHA CNOPOB [yTeM MEPeroBopos 3auHTepecosannan Cropowa
HANPARIRET B NHCLMEHHON OPME NPETEHINIO, NOAMHCAHHYIO YIONHOMOYECHHBIM THLIOM.

34 lpeTenins HANPARISCTCA 3AKAIMBIM NHCHMOM C YBEAOMACHHCM O BPYHCHHM MO aapecy
Cropomw, ykasannomy 8 1. 5 Cornawenus.

35 Cropona, s aapec KOTOPOH HANPABICHA PETEHIHA, O0XIANA €€ PACCMOTPETH H O pelyIbTarax
YBEAOMHTE B ceMennoi Gopme apyryio Cropouy B reuenne 10 (accami) pabouux ameh co
ZHA TIOAYHCHHA NPETCHIHK.

36 B cayuae ecim criop HE yperyHpOB2H B NPCTCHIMOHHOM NOPAIKE WIH OTBET HA MPETCHINIO
HE TOJIYYEH B TEUCHHE YKAZAMHOrO B M. 3.5 CpoKa, CMOP MOMNCAHT PACCMOTPEHHIO B

ApGurpaxnom cyae ropoja Mocksnt.
4. SAKTIOYHTENBHBIE NOJJOXKEHNS
4.1 CoraaiueHne BCTYNACT B CHIY ¢ MOMENTA €ro noanucanns Croponamin.
42 C nary scrynsienns nacrosuiero Corlaments B cuay:

- 000 «lasonposoa» HE HMECT NpETeHIHA MO CPOKY M YCTAHOBACHHOMY HACTOSUIMM
Cornawenmer cnocofy npekpamenus nepex 000 «lazonposoar obmsarenscrsa no

o

7
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43

44

4.5

4.6

47

48

49

Jorosopy safima Ne 'A3-27/04-2018 or 27 anpeas 2018 r. B 4acTH ONIaThi CyMMbl 8

pasmepe, ykazansom 8 n. 1.3, Cornamenuss, ¥ COIMacHo HA AOCPOYHOE NPEKPALCHHE
obasarenseTe OO0 "BA3HII-AKTHB™;

- 000 «BA3HJI-AKTHB® He umeer nperenanii N0 ¢poKy M YCTAHORICHHOMY HACTORLLHM
Cornawennenm cnocoSy npexpamenns nepea 000 «BA3HI-AKTUB» ofsiateasctsa no
Jlorosopy 3aiima Ne 230418-01 or 23 anpeas 2018 r. B 4acTH ONIaTht CYMMBI B pasMepe,
yxasaunonm 8 n. 1.3, Coraamenns;

Bee wm3amenenus # aonoanenns K CornawicHHio AeACTBHTENbHBL, €CH COBCPUICHH B
nuchMeHnol opme M noanucansl obenmu Croponamu. COOTBETCTBYIOUINE HIMEHEHHA M
AONOJHEHHA ABARIOTCR HEOTHEMICMOT YacTeio COrnaumeHus.

Cropons! NOATBEPAARIOT JOCTIGKCHME COMIACHR O TOM, YTO IOFOBOPAM, NEPEHHCACHHBLIM B
n. 1.2, nacrommero CornaweHns, no XOTOPHIM BOZHMKNO M CYIIECTBYET ACHEKHOE
OOAIATEILCTBO, NPEKPALLACMOE JAUCTOM COrnacHo Hactosutesmy Coraeno, He Tpedyercs
e Oy/IeT NOANUCHBATLCH AKT HIIH OTACALHOE COrnateHite 08 HCNOTHEHNI OGA3ATENLCTEA.

Croponsl  cornacuimch, 4To  Hactoamee Cornawenue  SBASCTCS  HALIEKAUNAM
NpeABapHTENbHLIM nHcsMenHbiM cornacuem QOO "Tazonposoa” Ha socpounsiit Bo3spar
CYMMBI 325iM8 W HAKOIICHHBIX NMPOLICHTOB 18 uesedi n. 2.4 Jlorosopa 3afima Ne 'A3-27/04-
2018 or 27 anpeas 2018 r. mexay OO0 «[l'asonposoar» 8 kavectse 3afimonasua w OO0
«BA3HJI-AKTHB» B xauecrse saemunka.

Veenomnenus, uanpasnsemsie Croponoii B casan ¢ Cornawennes, A0mkHB  Outs
wanpasnenst no aapecy apyroit Cropousl, ykazaumomy 8 . 5 Cornamenus, 3aKasibiM
MHCHMOM € YBCAOMICHHEM O BPYHCHMH. YBEAOMACHHE CHHTACTCA AOCTARNCHHBIM B jary,
YR23AHHYIO B YBSIOMICHHH O BPYUCHHM,

VBeaomaeuus B 21eKTpoHHoil popme MoryT Hanpasisthes CTOPOHAMM HCKIIOUHTEABHO B
JONONHEHHE K YBEIOMICHHSM B NMHCHMEHHOH (OPME M HE HMCIOT CAMOCTOATEILHON
IOPHANYECKOM Cutbl. YBEAOM/ICHHR B 21CKTPOHHON OPME MOTYT HANPABIATLCR 110 AAPECAM
anekTpontoi noutsl CTopon, ykasanuesm B 1. 5 Coraawenns.

Hacronuwee Cornaumenme saxuouaercs o ucnonusercs  CropoHaM €O BCeMM
HEOGXOAMMBIMM NOAHOMOHMAMH, B TOM HHCAC JAKMOUCHMe M uenosuenme CoraaeHus
oa06peno O6umm cobpanmem yuactaukos OO0 «lazonposoay n OO0 «bA3HII-AKTHB»
¢ cobmoaennen yeranomnennoro ®3 «O6 obuecTsax ¢ OrpanH4eHHOl OTBETCTECHHOCTBION
nopsaka. [peaycmorpennsiil 3akononatenscreoM PO aokyment o6 oxobpenmn OGuimm
cobpanmem yyactuukos OO0 «lazonposoan u 000 «BA3HII-AKTHB» sakmiouenns u
uenoanenus nacroawero Cornamenns, nepetan CTOpoHamMy Apyr Apyry B Jaty 3aKIOUCHHS
nacrontero CornatueHns.

Hacronuwee Cornatuenne SBISCTCR MALMCAKRUMM JOKYMEHTOM JUIA BHECEHMA KaAKNO0f
Cropouoit coorseteTByIONMX 3anuceil 8 Gyxraarepekom yuere CTOPOH O NpeXpatieHin iam
HCTIOIHEHMH 110 0roBOpaM, mnepeuncaehnsiv B 1, 1.2, nactoswero Coraawenns,
O0RIATEALCTE HA CyMMY, VRasaHHy1o 8 1. 1.3. Cornawenns.

CornateHne coCTaBaeHo B 2-X (ABYX) IKIEMILIAPAX, 110 OZHOMY IR Kakao# 13 CTopou.
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S. AJIPECA, PEKBH3HTBI H ITOJINMHCH CTOPOH

Obmecrno ¢ orpanntennoit orsercreennoctsio "lazonposon”

Axpec: Poccuiickas Menepauns, 117042, ropon Mockea,
yanua KOmuobyrosckas, a. 139, now. 11, xom. 2

OI'PH: 5167746421651

HHH: 7727306386

KIIL: 772701001

Ple: 40702810501300019376

Bank-noayvaress: AO "AJIb®A-BAHK"
K/c: 30101810200000000593
BHK: 044525593

Obmecrso ¢ orpanudennoii orsercrscunoctsio "BASHI-AKTHB"

Ajpec: Pocceuiickas Deaepauns, 121596, r. Mocksa, ya. ToaGyxuua,
a. 11, xopn. 2, arax uokons, now, I, oduc 176

OI'PH: 1137746585470

HHH: 7702818390

KIII: 773101001

Plc: 40702810900024380002

bank-noayvarens: Kb «JIOKO-Bank» (AO) r. Mocksa

K/e: 30101810945250000161
LY
BHK: 044525161
000 "T'A30ITPOBOA" 000 "BA3HJI-AKTHB"
lenepanbHuit aupexTop ["enepanbHbiil aHpeKTOp
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JOrOBOP
KYyNnAau-npoaaXu AONH B YCTAaBHOM Kanurane

O6WEecTsa C OrpaHUMEHHON OTBETCTBEHHOCTLIO « BocKpeceHnen

Fopop Mocksea.

[ABaguars Nepeoro asrycra Ase ThiCAYM ACBATHAALATOrO roaa.

O6WecrBo ¢ OrpaHUHEHHON OTBETCTBEHHOCTHIO «BASU/I-AKTUBY, 3aperucrpuposannoe 05 niona
2013 ropa MemxpaioHHOW uHCNekuren PegepansHoi Hanorosow cnykbu Ne 46 no r, Mockee, ONPH
1137746585470, UHH 7702818390, KNN 773101001, mecronaxompenue: 121596, r. Mocksa, yn.
TonbGyxuna 11, wopn. 2, nom. I, opuc 176, B8 nuue leHepanvHoro awpexropa BAAAUMMPA
CEPTEEBMYA UPHULIAHA, 31 sekabpa 1986 roaa pomaeHun, Mecro posaeHun: rop. Mockea, nacnopr rp-
Ha Poceuickoit ®epepaumu cepns 46 07 Ne 588312 swipan oraenom munmumn Ne 1 YB/A OauHuosckoro
) panoHa Mockosckoi obnactm 30 aumsapa 2007 roga, koA nogpaizgenewma  503-064,
3APerucTPUPOBaHHOro no aapecy: r. Mockea, Bonokonamckoe wocce 71, xopn. 2, ke, 862 (panee no
TeKcTy «leHepanbHbiit AMpexTop»), AeHCTBYIOWENO Ha OCHOBaHUK YCTaBa, HMEHYEMOR B AanbHenlem
«fpopasewy», c 0AHON CTOPOHLI, W
O6wecTso ¢ OrpaHUuCHHON OTBETCTBEHHOCTLIO «UDPy, 3aperncrpupoBantoe MempaioHHoN
uHCnekuyuen depepancHoit Hanorosoi caykbul Ne 46 no r. Mockee 26 despans 2019 ropa,
OrPH 1197746146498, MHH 9731030984, KNN 773101001, agpec (mecro naxomaenun): 121353, ropoa
Mocksa, Ckonkosckoe wocce, gom 31, crpoenme 2, 3tax 4, nomewenune I, komHara 1, 8 nuue
Fenepanbroro gupexropa CTONIAPYYKA MAKCUMA ONEFOBUYA, 13 despann 1975 ropa poaenun,
mecTo pomaenun: r. Canxr-ferepbypr, nacnopr rpakaannia Poccuitckoi Peaepaumn: cepun 46 00 Ne
841685, supan OBl Oamnuoso-10 Mockosckoi obnacti 02 dpespana 2001 ropa, KoA NOAPAZAENEHHA
502-062, appec perucrpaumm: Mockosckan obn., r. Ogunuoso, yn. Cagosan, A. 22A, Ke. 185,
AEHCTBYIOWErO M3 OCHOBaMKUK YCTaBa, MMeHyemoe 8 AanbHeiuem «fMoxkynarens», ¢ APYroin CTOPOHL,
NPU COBMECTHOM YNOMUHAHKK € CTOPOHbIN,

JANMNOMMAK HACTOAWMIA forosop (Aanee No TexcTy «loroBopP”») 0 HHIKECAEAYIOUEM:
1. NPEAMET A4OrOBOPA

11 Mpopaeey nepepaer, a Mokynatens npuHumaet u obasyerca onnatuts [lonio B8 YCTaBHOM
Kanurane O6wecrsa c OrPaHNYEHHON OTBETCTBEHHOCTHIO «Bockpeceumen,
3aperucrpuposannoro 30 ausapa 2004 roga MexpanoHHOW nHCnexuwei depepancHon
Hanorosoi caymbul Ne 46 no r. Mockee, OrPH 1047796050499, WHH 7736501707,
KNN 773101001, appec (mecro Haxoxmaenun): 121596, r. Mocksa, yn. Tonbyxuua 11, kopn. 2,
nom. Il, opuc 166 (panee no tewcry «O6wecreo»), 8 pasmepe 100% (Cro npouewros),
HOMMHANLHONW CTOMMOCTLIO 519 875 994 (naTbcor AEBATHAAUATL MUANMOHOB BOCEMbLCOT
CEMBAECAT NATL THICAY AEBATLCOT AEBAHOCTO YeTbipe) py6an 56 (nAaTbaecaT wecrb) Koneex
(nanee no vexcry «[lona»), B NOPAAKE, B CPOKM M HA WHLIX YCNOBUAX, YCTAHOBNEHHBIX
Hacroswmum florosopom.

1.2 Aona Haxopautca 8 3anore y MMpopasua 8 obecneyenne HAANeMAWEro WHCNONHEHUA
Moxynarenem oba3arenscre no onnare Lenbt (KaKk onpepeneHo HWMKE) ¥ Ha YCnoBuax,
onpeaenénubix 8 Npunoxenun 1 K HacToawemy forosopy.

13 Aons npunagnexur lpogasuyy Ha npase cobersenwocrn. Monuomouna [popasua wWa
pacnopaxenue [oneit noareepKAAoTca [OrosopomM KyNAKU-NpoAaKM AONM B YCTaBHOM
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kanurane OBWECTBA C OFPaHMYEHHOW OTBETCTBEHHOCTHIO «Bockpecenuer o1 29 pexabpn
2016 ropa,  yAOCTOBEpeHHBIM  HOTapuycom  ropopa Mockew  Ywakosod  Annoi
KOHCTaNTMHOBHOW, 3aperucrpuposan B peectpe Ne 3-253; Pewenmem Ne 07/17-YK
EAMHCTBEHHOTO y4acTHMKa OBWEecTsa ¢ orpauuieHHoi OTBETCTBEHHOCTLIO «BOoCKpecenHe» or
02 aerycra 2017 ropa; Pewennem Ne 12/17-YK EAMHCTBEHHOrO ywactHuka Ob6wecrsa ¢
OfPaHMYEHHOM OTBETCTBEHHOCTLIO «Bockpecenue» ov 11 aexabpa 2017 ropa, a Takke
Buinuckon m3 EMPIO/), chopMUPOBAHHONA NO COCTOAHMIO HA AEHL YAOCTOBEPEHHA HACTOALLErO
[loroBopa, NONYHEHHOW HOTAPUYCOM B8 3INEKTPOHHON GOpME B AEHL YAOCTOBEPeHMA
Hactoauero  floroBopa, MNOANHUCAHHON  YCUAEHHOW  KBAAWPUUMPOBAHHOW  3NEKTPOHHOM

NOANKCHIO.
14 Yxazauuan [lona Ha AeHb YAOCTOBEPEHHA HACTOARWEro [loroBopa ONAAYEeHa NONHOCTLIO.
1.5 Ob6azanHocTt  ywactHuka OOwecrsa, ycranosnewsan n5 cr.21l 3akowa Ne 14-93,

NPeAyCMaTPHBAIONIAN, YTO YHACTHUK 06UeCTea, HAMEPEHHLIH NPOAATL CBOIO A0NI0 MK YACTL
AONM B YCTABHOM Kanutane obuiecTea Tperbemy MLy, OOGA3aH WIBECTUTL B NUCLMEHHON
dopme 06 3TOM OCTanbHbx yyacTHukos obuectea u camo oGWECTBO NyTem HanpasneHus
yepe3 obuecTso 3a CBOH CHET HOTAPUANLHO YAOCTOBEPEHHOM OEPTH, 3APECOBAHHON ITHM
NWUBM, HE NPUMEHAETCA B cuay Toro, yto flona cocrasnser 100% ycrasHoro kanurana
Obuwecrsa.

1.6 Ha pary 3akmouenwn [lorosopa Ob6wecrsy npuHagnhemar chepyiowme ob6bexTo
HEABUIKUMOCTH:

16.1 3EMENLHBIA YYACTOK C KAAACTPOBLIM HOMEpOoMm 77:07:0005002:2, nnowaap: 1 379 +/-
13 KB. M, KATErOpMA 3E€MEeNb: 3eMNH HACeNEHHBIX MNYHKTOB, palpeweHHoe
MCNONBL3OBAHKME:  FOCTUHWYHOE  obcnykusanue (4.7)  (3emenvHule  yyacTkw,
NPeAHAIHAYEHHBIE ANA PazMeltenna rocTuiny (1.2.6), pacnonomenHbin No agpecy:
YCTAaHOBAEHO OTHOCHTENBHO OPHEHTHPA, PACNONOKEHHOrO B rPAaMMLAX YYaCcTHa,
noyTOBMIA aapec opuenTupa: r. Mockea, yn. Meana ®panko, 8n, 4 (panee no Tekcry
a3emenbHbii Yyacrok 1»); u

{ 1.6.2 IEMEeNLHBIA YHACTOK C KaZacTposbim Homepom 77:07:0005002:45, nnowage: 7 596
+/- 30 KB. M, Kareropua 3emenb: 3eMNM HACeNeHHbLIX MNYHKTOB, paspeleHHoe
MCNONL30OBAHKME:  rOCTHHWYHOE  obcnywmueanue (4.7) (3emenvHble  ywacTk,
NPeAHa3HaYeHHbIE ANA PasMewennn rocTriny (1.2.6), pacnonoMmenHsli no agpecy:
YCTAHOB/NEHO OTHOCHTENBHO OPHEHTHPA, PACNONOMEHHOrO B FPAHWLAX YMACTHa,
NONTOBLIA agpec opuenTupa: r. Mockea, yn, Meana ®pauko, en. 6 (aanee no Tekcry
«3emenbHbid YHacToK 2», @ COBMECTHO € 3emenbHbiM Yyactkom 1 — «3emenpHbie
Yyacrkun).

2, CTOMMOCTDb U NOPAAOK PACHETOB.

21 Croumocts flonn no nacroawemy florosopy cocragnser 2 000 000 000 (Asa munnuapaa)
py6neii 00 koneex (nanee no rexcry allexan). Noxynarent ob6azax ynnatuts Mpopaasuy Leny ¢
MCNONLIOBAHMEM AKKpeanTHBa 1 U AKKpeauTHBa 2 (KaK ONPeaeneHO HUME), OTKPLIBAEMbIX B
nonb3y MNpopasua B cymme, NOPAAKE M HA YCNOBMAX, YKA2aHHbIX B nydkrax 2.1.1.—2.1.6
Hacroawero florosopa.
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211 Onnata wacrw Ueust 8 pasmepe 400 000 000 (versipecra  MUANMOHOB
pybneit) 00 koneer (cymma ne obnaraerca HAC) npowssogurcs Mokynarenem no
NOKPLITOMY  OE30T3bIBHOMY  aKKpeanTHBY, OTKpuiTomy [okynarenem s [AO
«AGconor Bank» 8 nonwdy MNpopasya A0 AaTwl Hactoawero florosopa (panee no
Texcry «Axkpeaurus 1»). Cpok aeicrema Axkpeantvea 1 30 KaneHpapHmx AHed.
Axkpeaurue 1 Gyaer ucnonnateca MAO «ABCOMOT BaHK® NyTem nepeuncnequn
ACHEMHLIX CPEACTS Ha pacuerHbiid  cuer Mpoaasuad eauHbIM - NAaTemom B8
COOTBETCTBMM C YCNOBMAMM Hactoawero [florosopa w Axkpeautwsa 1. B pary
noanucanua  Hacroawero florogopa Moxynarens npepocrasnaer  Mpopasuy
NUCLMEHHOE  NOATBEMKACHME OTKPLITHA  Axkpeautusa 1. [InA  packpuitus
AKKpeanuTHBa 1 M NONYYEHWA YKAZAHHOH B HACTORWEM NyHKTe vacTi Llexs: Npogasey
npepocragnner MAO «AGcoMoT Bank» No yKazaHHOMy B Akkpeautwee 1 aapecy
OPUIMHAN BLINMCKK U3 EAMHOrO rocypapcrBEHHOIO PEecTpa 10pUAMYECKUX ML, B
COOTBETCTBMM € KOTOPO# Mokynarens avnserca anagensuem 100% aonu 8 ycrasHom
xanurane Obuecraa. Bee BaHKOBCKHE KOMHCCHI ¥ PACXOABE N0 AKKpeanTHBY 1 Hecer
Mokynarens.,

21.2 Onnara wactu Uewsl 8 paamepe 1 600 000 000 (oaMH MHMANMEPA WECTLCOT
munnvonos pybner) 00 woneek (cymma we obnaraevca HAC) npomssogurca
Morynarenem N0 NOKPLITOMY  GE30TILIBHOMY  AKKPEAMTHBY,  OTKPBLITOMY
Norynarenem 8 MAO «C6epbank» 8 nonsdy fMpopasua (panee no  Tekcry
«AxKkpeaurus 2n). Mokynarens obasyerca obecneunTs OTKPbITHE AKKpeauTHsa 2 Ke
noiaxee, yem yepes 31 KaneHaaPHLIA ABHL NOCne AATLl HacTonwero [lorosopa Ha
YCNOBUAX, NPEAYCMOTPEHHbIX Axkpeautnsom 2 u [loroBopom O NpeaocTaBneHuH
HEeBO30OHOBAREMON KPeAMTHOW AuMuK mexay Moxynatenem u MAO «COepbanks
(nanee no Texcry «KpeaurHbiii [loroBop»), HO He paWee AATbI PACKPLITHA
Axkpeanrea 1w npegocrasnenua lpogasuom fMokynarenio  cneayrowmx
AOKYMEHTOB:

(a) AOKYMEHTHI 8 OTHOWeHun OBwecrsa w 3emenbuuix  Yuacrkos,
HeobxoauMbIe CO CTOPOHBK OBWECTBa ANA rOCYAPCTBEHHON PerucTpaumm
WNOTEKW B OTHOWEHMKM 3emenbHux yvacTkos & nonwsy NAO C6epbank, B
KAUeCTBe  3ANOTOAEPKATeNA, HA  OCHOBAHMKM  AIOFOBOPA  MNOTEKM
Ne00100019/40003203 ot 21 asrycra 2019 ropa;

(b) OPUIMHAN BLINKCKK U3 EAKMHOIO rOCYA3PCTBEHHONO PeecTpa HeaABMKUMOCTH
8 OTHOWEHWK 3emenvhoro Yuactka 1 c ykasanuem ObBuiecrsa 8 Kavuecrse
npasoobnanarens AAHHOrO 3EMENLHOTO YHACTKA;

(c) OPUIMHAN BLINUCKK U3 EAMHOIO rocyAapCTBEHHONO PEecTpa HeABMKMMOCTH
8 OTHOWEHWUH 3eMenbHOro Y4acTka 2 ¢ ykalanuem Ob6uiecrsa 8 xavecrse
npasoobnanarens AAHHOTO 3EMENbHOTO YHACTKS;

(d) HOT3PUaNLHO  33BEPEHHAR KONWA  NOANMCAHHOIO BCEMM  CTOPOHAMM
COTNAWeHUA O CTapwuhcTee 3anoroB  mexay [AO  «Cbepbanis,
Npopasuom, AO «Kanutanbusie Unsectuymn» n OGwecTsom;

(e) HOTAPHANBHO 3aBEPEHHARA KONKA AOTOBOPa unoTexu or 6 asrycra 2019 ropa
8 oTHoweHun 3emenvHoro Yuactka 1 u 3emenvHoro Ywactka 2 mexay
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2.14

Obuecreom, B kauecrse 3anorogarens, u AO «KanuranoHbie MHBECTULMKY,
8 KaYecrse 3an0roAepkarenn, NPeayCMaTpPUBsaloWero, 10 AAHHbIA
AOroBOP NOANEKUT NPEXPAUEHMIO B A3TY COBEPWEHHA NEPBOro NNATeMa 8
nonbay Npopasua B COOTBETCTBMM C YCAOBHMAMM AKKpEeAWTHBa 2; U

(f) HOT3PHANbLHO 33BEPEHHAR KONUA A0rOBOPa MNoTeku or 21 aarycra 2019
roAa B OTHOLIEHHUM 3eMenbHOro Yuacrka 1 u 3emensHoro Yuacria 2 mexay
Obuwecrsom, 8 Kawectee 3anoroparenn, u [poaasuom, B Kavecrse
3aN0TOARPIKATENR, NPEAYCMATPHBAIOWETO, YTO A3HHBIW LOTOBOP NOANEMNT
NPEKPAEHMUIO B AATY COBEPLIEHUA NEPBOTro NAaTexa 8 nonsdy Npogasua 8
COOTBETCTBUM C YCNOBHMAMK ARKpeauTHBa 2,

AKKPEeAUTHB 2 OTKPLIBAETCA Ha CASAYIOWMX YCNOBUAX:

(a) MAATENBIMKOM N0 aKKkpeauTmsy  suicTynaer  lNowynarens,  cyer
Maatenviumka Ne 40702810740000058047, otkpbit B NAO «Chepbanky, k/c
30101810400000000225, BUK 044525225;

(b) noayvarenem no akkpeautusy asnserca fMpopasey, cuer Monywarens
cpeacrs Ne 40702810924000014554, otpuir 8 NAQ «AbGconior Bank», K/c
30101810500000000976, BMK 044525976;

(c) Ganr-amurent - MAO Coepbank, r. Mockea;

(d) ucnonHaoumi 6ank - Cpeguepycckmni 6ank NAO Coepbank, r. Mocksa;

(e) Axkpeautvs 2 noaumuserca K P®, Monowennio Bawka Poccum or
19.06.2012r. No.383- «MonomeHune 0 NPasuAax OCYWECTBACHNA Nepesosa
AECHENHbIX CPeACTsn;

(f) CPOK AACHCTBMA aKKPeATHBA: 34 MeCcALa C ATl €10 OTKPLITHA;

(g) HCNONHEHME AKKPEANTHBA 2 TPETLEMY NHLLY HEBOIMOXHO; M

(h) pacxoabl NO AKKPEAUTUBY 2, BRAION3A ONNATY KOMMCCHIA BaHKa-IMUTEHTa W

nenonuaiowero 6aHka, Hecer MNokynarens.

He nosgHee cpoka, ykasawworo 8 nywkre 2.1.2, Mokynaten npepocTaBnser
Npoaasuy NUCLMEHHOE NOATBEPHAECHHE OTKPLITUA AKKPEAHTHEA 2 Ha CACAYIOLMX
yCnoBuAx:

Axkpeautvs 2 Byaer ucnonuarecs MAO  «CGepBank» nytem nepesncneHus
AECHEMHBIX CPEACTB HA pacyeTHbiid cuer Mpoaasua, ASTaNM KOTOPOro NpUBeAeHs! B
cratbe 5 (panee no vekcry «Bamkosckuit cuér fMpopasuar), 8 cooTBeTCTBMM C
YCNOBHAMM HACTOALLErO [loroBopa  AKKPeAUTHEa 2 B CAeAYIOWeM NOPARAKe:

(a) cymma 8 pasmepe 800 000 000 (socembeoT munnuonos pybneit) 00 koneex
NePEYUCNALTCA  EIKEMECAYHO  PasHbiMM  naatexamu  no 25 000 000
(ABaauaTL NATL MuanuoHos) pybnei 00 koneek B Teuenue 32 (TpUALATH
ABYX) MECALEB HAMMHAA C MECALA, CNEAYIOWEero 33 Mecauem, 8 KOTOPoOM
6o nognucan Hacroauwwmit florosop; U
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(b) cymma B pasmepe 800 000 000 (socembeoT munnuonos pybneit) 00 koneex
NEPeUNCNACTCA EAMHBIM NNBTENOM B MECAUE, CAeAYIOWEM 33 MECAUEM
nocneaHero naarema s paamepe 25000 000 (AsaguaTL NATL MUAAHOHOR
pyGneit) 00 xoneek B COOTBETCTBNMM C NyHKTOM 2,1.4(a).

2.1.5 Lns packpbiTHa AKKPEANTUBA 2 M NONYUEHHA YKaIAHHON B nyHkTe 2,1.2 vactu Leuw
Npopaeey, npepocrasnaer NAO «Chepbankr» no yrazawmomy 8 Axxpeawmse 2
appecy:

(a) OPUIMHAN BLINKCKK M3 EAWHOTO roCyAAPCTBEHHOIO PEECTPa HeABHHUMOCTH
8 OTHOWEHWK 3eMenbHoro Yuacrka 1, cogeprawed 8 rpade «OrpaHuienue
npas u obpemenenne oOBLEKTE HEABMKUMOCTH® UHPOPMALMIO O HANWYHK
orpanuyenun (oGpemenennn) npasa 8 nonvdy NAO Chepbauk 8 dopme
«hnorexar;

(b) OPUIMHAN BLINKCKK U3 EAWHOID rocyapcTBEHHOND PEecTPa HeABHMKUMOCTH
B OTHOWEHMH 3emensHoro Yyacrka 2, coaepauieit 8 rpage «Orpanuuerue
npas 1 obpemenenne 06BLEKTE HEABKIKUMOCTHY UHGOPMALMIO O HANWYHK
orpanmusenun (obpemenennn) npasa 8 nonvdy NAO Cbepbank 8 dopme
«Unorexar;

(c) OPHIUHAN WK HOTZPHANBLHO 32BEPEHHAN KONKUA NUCTa 3anncn w3 EauHoro
rOCYAAPCTBEHHOTO PEecTPa I0PHAMYECKUX WL, B COOTBETCTBMH C KOTOPOH
Noxynarens cran snagensuem 100% ponu B ycrasHom kanurane Obuwecrsa
Ha OCHOBAHMKM HACTOAWETO [lOoroBopa; U

(d) OPMIMHAN CYeTa Ha onnary, sbiCTaBnedHoro [Mpogasuom 8 aapec
Noxynavenn, copepsawero noanuce MPoAaBUA, CCHINKY HA  A3HHBIA
LlOroBop ¥ CYMMY K NNATENCY NO ARKpeAnTHBY 2,

NpU  3TOM  HaNWYME B  BbINUCKAX W32 EAMHOIO  rOCYAAPCTBEHHONO  peecrpa
HEABMXMMOCTH, YKasauubix 8 noanyukrax (a) u (b) Hacroawero nywkra 2.1.5,
HHOOPMALMK O AONONHUTENBLHBIX OrpaHnueHnax (oGpemenennnx) npasa, NOMUMO
orpanuyenun (o6pemerennna) npasa 8 nonvay NAO Coepbank & popme «Unorexan,
AONYCKACTCA U ABAACTCA NPHUEMNEMBIM.

2.1.6 B cnyvae, ecnm;
(a) AKKpeanTHS 2 He Bbin OTKPBIT B CPOK, YKA3AHHBIA B nyHKre 2.1.2; unu

(b) AxkpeauTus 2 Obin OTKPBLIT B CPOK, YKA3aHHbI B nyHkTe 2.1.2, ogMako
| nepsbiit naaTex no AkkpeanTHsy 2 He Gbin NoAyueH Ha BAHKOBCKMI CHéT
Npopasua B Teverne 10 KaNeHABPHBIX AHEN,

Npopasey 06A3yeTCA NEPEUUCAUTL NONHYIO CyMMY HacTH Lieubl, yKa3anHOR B nyHKTe
2.1.2 (1 600 000 000 (oaMH MUAAKAPA WECTLCOT MUANKMOHOB pyBaeit) 00 koneek) Ha
bankosckmid cuér Mpopasua 8 Teuenne 10 (pecatu) pabGouwx awen c© parsl
HACTYNNEHUA COOTBETCTRYIOWEro cOBBITHA, YKa3aHHOTo 8 nyHkTax 2.1.6(a) n 2.1.6(b).
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2.2

23

24

25

2.6

2.7

2.8

29

MNokynarens yseAoMAeH 0 Hanwumu y OGWECTsa KPeAUTOPCKONH 3a40/KEeHHOCTH, KOTOPanA
BOIHMKNGZ MO Pe3ynbTaram XO3IRWCTBEHHOW AeatensHoct Obuectea 8 paimepe, He
npessiwaowem 500 000 (naTucoT Toicay) pyGneit 00 kon.

B cayyae sbiaBneHua y OOGWECT8A WHOM, HE COrNAacoBaHHON CTOPOHAMM KPeaMTOPCKON
33/0MEHHOCTH, B TOM YMCNE 330/KEHHOCTH NO Hanoram ¢ cOopam, BKAONAA NEHWM W
wrpadl, KOTOPAA BO3HMKNA (BOZHWMKHET) NO PE3YNLTATaM  BLIE3AHLIX HANOIOBLIX W
KamepanvHbix nposepok Obwecrsa — 3a nepuoan ¢ 1 ansapa 2016 roaa A0 AaTHI HACTOAWETO
Jorosopa — MNpopasey obGazan, no vTpeGosanwmio [okynarenn, BOIMECTUTL YOLITHM,
npuuuMenHbie MoKYNaTeNio BOIHMKHOBEHMEM TAKOW 3IAAONMEHHOCTH, NPU YCAOBHM, 4TO
yOBLITKIM BOZHMKAKM 33 NEPUOA A0 ueTedeHun 3 (Tpex) ner ¢ aaTbl HacToALwero [loroBopa u Takoe
Tpebosanme [loKkynatenn 3asBneHo  nyrem  Hanpasnenwus  lMokynartenem [poaasuy
yseaomnenna (Aanee no Texcry «Ysegomaenwern) ao wcreuennwa 3 (tpex) ner ¢ patm
Hacroawero florosopa. CYOPOMbI HACTOALWMM NPU3HAIOT W COFNALAIOTCA € Tem, 41O no
MCTEMEHWUM AaHHOTO Cpoka Mokynarens He Bnpase NPeALABNATL TPEGOBAHUA 0 BOIMELEeHHH
yOLITKOB, YKA3AHHBIX B HACTOALLLEM NYHKTE 2.3,

CYOPOHbI HACTORWMM COTNAWANOTCA C TEM, HTO CYMM3 BOIMELUEHHR YOBITKOB B COOTBETCTBMM C
NYHKTOM 2.3 He MOXET npesbilsats pasmep Llens:. CropoHbl HACTOAWMM COrNAWAIOTCA C TEM,
Y10 ecnu Takue yObITKM B COOTBETCTBMM C NYHKTOM 2.3 BO3HMKAM 8 pesynbrare Tpebosanui
Tpersero nuuya, npasa TpeGosaMna BOINMKAIOT Y MOKYNATens ¢ MOMEHTa BCTYNACHWA §
3AKOHHYIO CHAY NOCTAHOBAEGHMA CYAR ANEANAUMOHHOM MHCTAHUMK, B pelyabrare KOTOpPOro
coovBerTcTeyowmMe TPeBoBaHuA TPETLEro MMUa ObiAK Paspelebl B NONbL3Y COOTBETCTBYIOWErD
TPETLErO NMUA NpW  yonoBuu, 4to Mowkynarenem OGuino Hanpasnewo Ysepomnenwwe 6
COOTBEYCTEMM € NyHKTOM 2.3, O6A3aTentCrea OnNaTel yKA3aHHLIX yOLITKOB BO3HMKAOT NO
ucreuenun 10 (pecatu) paGoumx gMeR € MOMEHTa BCTYNNEHMA B 3aKOHHYIO Cuay
NOCTAHOBNCHUA CYAA aNENNAUMOHHON MHCTAHUMK, Ha OCHOBaHMK KoToporo ¢ Obuiecrea Byayr
B3LICKANLE AEHENKHBIC CPeACTBa. '

Pazmep yObLITKOB ONPEAGNRETCA Ha OCHOBAHMM NOCTAHOBNEHMA CYAd ANENNALMOHHON
HHCTAHUMK, NPUHATOFO NO CNOPY MeXAy OBLIECTBOM M TPETLHM NHUOM NPEAbABHBLIWM Takue
Tpebosanun Kk O6wecrsy.

B coorsercremu ¢ n. 5 cr. 488 MK PO CropoHbl Aorosopunuck, 4to flons nepepaHa 8 3anor
Mpopasuy 8 obecnevenne Hagnemawero ncnonverus Mokynarenem 0bazaTenbeTs No onnare
LieHb, YCN0BHA, Ha KOTOPbLIX BOIHUKAET M NPEKPaW@eTcs 3a10r, onpeaenctbl 8 NMpunomennn 1
K HacroAwemy florosopy.

C‘I’ODO“BM PA3bACHEHO HOTAPUYCOM, 4TO COrNAWIEHWME O UeHEe ABNACTCA CYLeCTBEHHbIM
YCNOBUEM HACTOALErO [lOroBOPa W, B CNYHAE COKPLITHA MMM NOA/IMHHON UEHBI M MCTHHHbIX
HAMEPEHHIt, OHW CAMOCTORTENBLHO HECYT PUCK NPUIHAHUA CACNKK HEACHCTBMTENLHON, A TaKme
PUCK HACTYNNEHUA MHBIX OTPULATENBHBIX NOCAEACTBUH.

Mpopasey noareepmaaeT v rapaHTupyer MOKYNaTenio, YTo LEeHa NOKYNKku [Lo/M COOTBEeTCTRYeT
nonomenuam nd cr.2l depepanvHoro 3akoHa «06 obuwectsax ¢ OrpaHMYEHHOMH
oTeeTcrBeHHOCTLION oT 08.02.1998 Ne 14-@3 1 nonowenuam ycrasa Obwecrsa.

CTOPOHBI rapaHTHPYIOT, YTO OHM 3aKNIOMAIOT HACTOAWMI [lOrOBOP HE BCAGACTBME CTEYEHWR
TAXKENbIX OGCTOATENLETE HA KPAMHE HEBLITOAHBIX ANA CeOA YCAoBMAX ¥ HacTOAWMI [lorosop He
ABNACTCA ANA HUX KaBanbHOM CARNKOM.
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3. OBA3ATE/ILCTBA CTOPOH
31 MNpogasey, nepeaaeT NOAHOCTLIO ONAaveHHYI0 [loN0, NPUHAANEKAWYIO emy, CBOBOAHYI0 OT

Mobwx Npas TPETLMX AWML, OGpeMeHeHui, apecros, 3aN0T0B, HE ABAAIOWLYIOCH NPEAMETOM
MmoBeix cypebubix paabuparensers, npeamerom HHoro obecneseHus.

3.2 Mokynarent obasyerca Hagnemawmum obpazom HCNONHATL ceou  obaszatenscrea no
KpeautHomy [lorosopy, @ TaKKe HE BHOCHTL B HEro Kakux-nubo wimewenni Ao Aavwl
pacKpuiTUa AkkpeauTusa 2.

33 Nokynarent 0BA3YEYCA OCYULECTBAATL CBOM NPaBa yqacTHHKa ODWecTsa wAK BO3AEPRUBATHLA

OT OCYWECTBNEHHA TAKMX NPas Takum 06pa3om, 4robbl A0 AaThi PackpuiTHa AKkpeauTHea 2
EANHCTBEHHBLIM CANHONMUHLIM MCNONHUTENLHBIM OPraHOM RBAANCA FEHEPANbHBIK AMpeKTop
Obwecrea, fledineka Crauucnas Anexceesuy, W eARHONMYHBLIA MCNONHUTENLHBIA OpraH He
OCYWECTBNRN HAKAKKX AEHCTBUI NO 3aKNIONEHHIO MOBLIX AOFOBOPOB W KOHTPAKTOS, a TaKkme
AEUCTBMA, CBA3AHHLIX C HAAMOM COTPYAHWKOB, WX NOOWPEHWH, @ Takwe AeRCcTeui,
HanpasAeHHbIX  Ha  Bbygavy  aosepedHocTern.  Jlobble  AedicTeMA  eAMHONMYHOTO
WCNONHUTENBHOTO OPTaNa B CPOK, YKAZAHHLIH B HACTORILEM NYHKTE, AO/KHB OCYUWECTBARTHCA
€ NUCLMEHHOTO cornacua Moxynarens.

34 Npopasaeman flona nepexoant K NOKYNATeNo ¢ MOMENTa BHECEHMA COOTBETCTBYIOWER
3anucH  — CBEAEGHWIA O HOBOM yuactHuke OGuwecrea (Noxynarene) — 8 EauHbii
rOCYAAPCTBEHHLIH peecTp puauveckux any, OaHoBpemeHHo K MoKynaTenio nepexogsT ece
npaga m oBA3aHHOCTH yvacTHMKa obwecTsa, BO3WMKWKE A0 yAOcToBepexun [lorosopa, 3a
WCKNIONEHWEM AONONHMTENbHBIX Npas W obazanHocTel MNpoaasua, ecnn TaKHe MMEKTCA, W ©
YHETOM OrPaHMMCHKI NO OCYLIECTBNCHMIO TAKMX NPaB, YCTAHOBAEHHLIX B8 MNpuaowenun 1 Kk
Hacroauwemy florosopy.

35 Hacroswmm Nokynarens npunnmaer flomo u obasyerca onnature Lieny 8 nopaake w Ha
YCAOBMAX, YCTAHOBNEHHBIX HACTOAWMM [lorosopom. MMOKYNarens CHMTAETCA HCNONHHBLIMM
CBOM 00A3ATENLCTBA C MOMEHTA 3aUNCAeHUA LIeHbl B NOAHOM 06beME Ha COOTBETCTBYIOWMA
OankoBCKui cuer Npogasya.

3.6 Npopasey npegocrasnser MNokynatenio chegyowme 3asepennn 06 obcroatenscreax (8 cuny
crarbn 431.2 TK PD), AsnA0wMecs BEPHLIMM M ACHCTBUTENLHLIMKW HA AATY 3aKNIONEHWA
[Aorosopa, ecnu HHOE He NPeAYCMOTPEHO HACTOALWMM pasaenom florosopa:

361 Ha noanucanue [loroBopa W WCNONHEHWE BCEX NPEAYCMOTPEHHLIX N0 HeMy
obazarenscrs MPoAIBUOM NONYYEHBI BCE HEOBXOAMMBIE B CHAY 3aKOHOAATENLCTBA
Poccuitckot  ®epepaumm, 0pobpenusn, COTNEcMn, PaspelseHun, OTKasbl  or
NPEMMYWECTBEHHOTO NPaBa MK MHBIE OKYMENTI, B CBA3M € yem, or MNpoaasua ve
TPeGyeTca OCYWeCTBNeHHA KaKOro-nM6O MHOT0 (NOMHMMO YMe COBEepLUeHHbIX)
ACHCTBUA ANA 0A06PEHNA, 3AKMONEHUA U (MAK) MCROANeHUn loroBopa.

3.6.2  Npopasey MMEET  IOPUAMYECKH  ACHCTBMTENbHLIE  NPABOBLIE  OCHOBAHMA
BO3HMKHOBEHUA NPaBa COGCTBEHHOCTH B OTHOWEHUH [loNN.

363 3annovenne n ucnonnerue florosopa He GyAeT ABNATLCA HAPYIWEHHEM KaKkux-N1ubo
3aknoqeHHbiX poaaBUOM paHee A0roBOPOB WAW COTNAWEHUN, Unu Kakoro-nubo
HOPMATUBHOTO aKTa, AW CYACOHOTO PELLIEHHS, 3 TAKIKE HEe NOBACYET OTMEHY KaKuX-
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B0 JOKYMEHTOB MAKM COrNawWennit, nonysennsix Obuwecrsom, e Gyaer ABNATLCR

OCHOBAHMEM ANA BILICKAHMA € O6WEecTBa Karux-NMGO Cymm, NPUUMTAIOWMXCA NO

HAKMM-NHUBO COTNAWEHUAM, MAH OCHOBAHWEM HACTYMNEHUA MHLIX HEGNArONPUATHLIX
| Ana O6uEecTBa NOCAEACTBUI, KOTOPHLIE BOIHUKHYT B CBA3X ¢ [lOrOBOPOM NOCHE €(0
‘ IAKNIOMEHHA WK HCNONHEHWUA CTOPOHAMM,

364 JLlorosop 06 ocywecTenenuu npas yuactiuka OBLEecTsa He 3aknioManca.

| 3.6.5 B voi mepe, 8 kotopo# 06 arom uisectHo Mpoagasuy, Hu Ha Mpogasua, Hu Ha flomo
HE PACNPOCTPAHRETCA HuKawoe cyaebHoe pewenne wnn  cypebuoit  3anper,
ACHCTBYIOUWMI B HACTOAWEE BpPems, XOTOpbie 3anpewalot Mpoaasuy 3aknoyaTs
JloroBop 1 HCNONHATL B0 YCNOBKA.

3.6.6 Mpopasuom  NOAYNEHBLI  BCE  COMNAcHMA W OTKAa3bl  OF  MCNONL3OBAHMA
NPEUMYLLECTBEHHBIX NPaB, HeoOXoAUMbIE ANA 3akmonenus [loroBopa w nepeaaymn
Mokynarenio flonn, HUKakue NpenmyuecTserHsie unu Kakne-nnbo wHble npasa o
OTHOWEHNUK [loNK, BO3HMKAIOWME B CBA3M ¢ BnageHnem fonei Npoaasuom u/mam Ha
OCHOBAHWKM COrNAWEHUA, CTOPOHON KOTOPOro ABaReTca MNpoaasel, He NOBANAIOT Ha
ucnonvenne florosopa MNpopasuom.

3.6.7 Ha pary 3akmovennn florosopa Mpogaeel NOAHOCTLIO BHINOAHWA Bee Tpebosanun
3axoMogarenscrea Poccuickoi Depepaumn, neobxoawmuie ana npopamu flonw
Noxynarenio.

3.68 Bce ponymenTw, cBeaeHuAa u wHbopmauma, npepocTasnenHbie  poaasuom
Noxynarenio 8 otHowenwun Npoaasua n OBulecTsa, 8 TOW Mepe, B KOTOPOH 06 3ToM
n3sectHo Mpoaasuy, ObUM B MOMEHT MX NPEAOCTABACHUA M ABNRIOTCR BEPHBIMM M
TOMHBIMKM BO BCEX CYLECTBEHHBIX aCNEKTax Ha AaTy 3akmovuenns [lorosopa, v, 8 TOW
Mepe, B KOTOPOH 06 3TOM H3BECTHO MNPoAaBLY, HUKAKOW CywecTBEHHBIN GaKT 1 (au) r
06CTOATENBCTBO, MMelowme oTHowenne k OGuwiectsy w Mpogasuy, packpbiTwe
HOTOPLIX MOMET 0BOCHOBAHHO NOBAMATL B CHAY MX M3BecTHOCTH MNoKynareno Ha
Hamepenue nam pewenne Moxkynarens kynute flomo Ha ycnosmuax florosopa, we
OCTANUCHL CKPLITLIMKU OT Mokynarena.

37 3asepenun o6 obcroaTenscreax B orHowenun Obwecrsa, aearenswoctw OGuwecrea v floan
(Aanee no TeKCTy, COBMECTHO C 3aBepernami 06 0GCTORTENLCTBAX, NEPEUHCNEHHBIMK B NyHKTe
3.6 — «3asepennn MNpopasuar):

3.7.1  Obwectso Mapnemauwm o6pazoM yupemaeHo M AeHCTBYeT B COOTBETCTBMM C
3akonoparenscraom Pocewitckon Pepepaumn 8 dopme obulecrsa ¢ orpaHudeHHoOR
OTBETCTBEHHOCTHIO. CoAepManne yupeauTensHbix Aokymentos Obuwecrea so Bcex
CYUWECTBEHHBIX ACNEKTaX COOTBETCTBYET 3aKOHOAATeNLCTBY PoCCHICKON Peaepaumu.

3.7.2 3a nepuop Tpex nNer Ao Aatbl HacroAwero florosopa O6WECTBO NPK OCYWECTBACHUK
CBOCH ACATENHHOCTH CYWBCTBEHHO HE HAPYLLANO NONOMEHHIA CBOMX YupeaNTenbHbIX
AOKYMEHTOB u & nepuoa ¢ 14 wowa 2019 ropa He Hapywano AeHCTBYIOWero
3aKOHOAATENLCTBA Poccuitckoit Deaepaumu.

373 B 1o mepe, 8 Kotopoi 06 atom u3sectHo Mpoaasuy, B oTHowenun O6uecrsa He
CYULECTBYET HUKAKMX HEHMCNONHEHHbLIX CYAebHbIX pewennit unu O6uecrsy e Gbino
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npeavaBneHo  TpeboBaHMI B CBAIM € HApYWEHWAMM CPOKOB  ONAaThl,
NPEAYCMOTPEHHBIX TeM MAM  MHbIM  OBA33TENLCTBOM, a Taxwe Nakux-nubo
OBCTOATENLETS, KOTOPLIE MOIYT NOBAENL 33 COBOM BOIMMKMOBEHHE NPUIHAKOB
bGankporcrea y Obujecrsa.

3.74 O6wecTso  Hapnexauwmm obpasom 3aperrcTPUPOBAHO B HANOIOBLIX OpfaHax,
OPraHax rocyflapPCTBEHHON CTATUCTUKK, @ TAKIE MHLIX MOCYAAPCTBEHHLIX OPraHax W
doHpax B COOTBETCTBMM €  TPebOBAHMAMM  3AKOHOAATENLCTBA  POCCUICKON
Depepaymm.

375 Ycrasnuiit kanuran ObuiecTsa NnoAHOCTLIO onnavel. Ha aaty noanucanua florosopa
CTOMMOCTL  MMCTBIX  aKkTHBoB OO6WecTsa, paccyMTHIBAGMan B COOTBETCTBHM C
poccuitckmm cranpapramm Gyxranteperoro ywera, Gyaer COCTasnATL Cymmy, pasHyO
UK GoNBIYIO, YEM PAaIMEP ero YCTABHOTO KanuTana.

3.7.6 B voi mepe, 8 Koropoi 06 aTom m3secTHo Npoaasuy, 3a NEPHOA TPEX NET A0 AaTb
Hacvoauwero [loroBopa NPOTOKONL! 3aceNAHWi opranos ynpasnewvsa OOuiecrsa
COACPIAT  AOCTOBEPHBLIE CBEACHWMA O COGPAHMAX COOTBETCTBYIOUMX OPraHosn
ynpasneHns OBWECTBA W NPUHATLIX HA HWX PELIeHUAX. 33 NePHOA TPEX NeT A0 AATH
Hacroawero florosopa ofo6penne BCeX CAENOK, B COBEPIIEHMH KOTOPLIX MMEETCR
JAMHTEPECOBAHHOCTL, M KPYNHLIX CAENOK, KAK 3TH BUALI CACNOK ONpeAeneHs
3akoHopaTenscTeoM Poccuiickolt Pegepaumn, MAu CAENoK, 0AoGpeHHe KOTOPbIX
TpeboBanocL B8 COOTBETCTBMM C YMPEAMTENbHLIMH  A0KymMeHTamu  O6uwectsa,
nposoaunock O6uecTsom Hapnexaumm obpazom.

3.7.7 Obwecrso He npuHumano Ha ceba  aononuurensHuix obalatenscres  nepep
FeHepanbubim  [IMPEKTOPOM, KPOME Tex, NTO YCTaHOBAEHLI  ACHCTEYIOUWMM
POCCHMIHCKMM 3AKOHOAATENLCTBOM M TPYAOBLIM AOTOBOpOM memay Obuiecrsom u
Fenepanchbim flupexkropom. Exmemecaunan 3apnnara MenepansHoro fupekropa o
COOTBETCTBMM € €ro Tpysossim aorosopom ¢ Obuwecrsom cocrasnaer 30 000
(rpuauate Toicay) pybned no ebMeTa Hanoros. OBuectso we 06A3aHO B8 cuay
AOTOBOPHBLIX OOA3ATENLCTE MAW  NONOMEHWH NIOKANbHLIX HOPMATHBHLIX 3KTOB
ObwecTsa NOBLIWATL MAK N3MEHATL Pasmep 3apaboTHOMR NNaTLl, NPeMUi HAK WHOTO
so3HarpaxaeHun lenepansHoro flupexropa.

38 Noxynarens npeagocrasnaer MNpogasuy cregyiowme 3asepenns 06 obcroaTenscrsax (8 cuay
crate 431.2 TK PD), AaBAROWMECH BEPHLIMM M ACHCTBUTENbHLIMK Ha AATY 33KNIONMEHWA
[lorosopa, ecnn HHOE He NPeAYCMOTPEHO HACTOALMM pazaenom [lorosopa:

381 Ha nopnucanue [loroBopa W MCNONHEHWE BCEX NPEAYCMOTPEHHBIX M0 Hemy
obasarenscrs Nokynatenem nonyueHs Bee HEO6X0AUMBIE B CHAY 3aKOHOAATENLCTBA
Poccuitckoit Deaepaumn u OTHOCAWMECA K HEMY 0A06PEHHA, COrNAcHA, paspeLierus,
OTKasbl OT NPEUMYLECTBEHHOIO NPaBa WAK MHLIE AOKYMEHTH, B CBA3M C uem, OT
Nokynarenn e rpebyerca ocywecreneHus Kakoro-nubo WMHOro (NOMMMO yxe
COBEPLEHHbIX) AelCTBMA ANR O0R0OPeHHA, 3aKknoveHuA W (MAK) KCnoAHeHMA
HAorosopa.

382 MNokynarens o6nagaet HEOGXOAMMBIMK NPABAMM M NONHOMOYUAMM ANA 3AKNIOYEHUA
Aorosopa u ucNoNHeHUA Bcex caoux 0BA3ATENLCTE NO Hemy.
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383 NpasocnocobHOCTL U AeecnOcOBHOCTL MOKYNATeNs OTHOCUTENLHO 3AKNOYEHUA W
uenonHenun lorosopa He orpasuieHsl,

384 Jakniouenne v ucnontenue [lorosopa He ByAeT ABNATLCA HapyweHHem Kakux-nubo
33RNIOMEHHDIX MNOKYNATENEM PAHEE LOTOBOPOB WK COMNAWEHWH, WK HAKOTo-nubo
HOPMATHBHOIO aKTa, wau cynebHoro pewenun, He GyAET ABNATLCA OCHOBAHHEM ANA
NPU3HAHKUA [lOrOBOPA HEAEHCTEBUTENALHLIM N0 3AABACHUIO TPETLEIO NAWUUA WK

TOCYAAPCTBEHHOIO OPraHa,

4. OTBETCTBEHHOCTb CTOPOH M PA3SPELUEHME CNOPOB

4.1 33 HEUCNONHEHHE MNK HEHAANeWALLee HCNONHeHne HacToalero florosopa CropoHbl HecyT
OTBETCTBEHHOCTL 8 COOTBETCTBMM € ACHCTBYIOWMM  3AKOHOASTENLCTBOM  POCCHIACKON
depepaymn.

4.2 fpoaasely HeceT OTBETCTBEHHOCTL B PasMepe CYMMbl PeantHoro yuwepba, NOHEeCeEHHOo

MNoxkynarenem wnu OOGWECTBOM B COOTBETCTBMM € NYHKTOM 4.3, B pesynvrare TOfo, 410
3asepenus Npogasua Gbinu HApyWeHbl, GBNK NOMHBIMM, HETOMHBIMK MUK HENONHBIMMK.

4.3 C yuerom nyukra 4.2, lNpopasey, obBR3yerca ynnatuts, BOIMECTMTL M KOMNEHCHPOBaTL NO
Tpebosannio MOKyNarens AOKYMEHTANLHO NOATBEPMACHHLIE YOLITKM (33 nowmoMenuem
YAYWEHHOH BbIFOALI), KOTOpble BbiM NOHECEHB! 6 TOT MAW WHOW MOMEHT BPEeMEHW
Mokynarenem wnn ObGuecrsBom scneacTeme Hapyweuuws nwboro w3 3asepennit MNpopasua
(nanee no Texcry «YGbiTku») npu yenosuu Hanpasnenua MNokynarenem Mpoaasiy npeTeHsum
(nanee no vekcry «lperensuan) ¢ yuérom cobmoaeHna nyukTa 4.4, a TaKmKe CHeAyIOUMX
yCnosui:

4.3.1 Nperten3nn AONKHA COAEPHaTL ONMCaHMe 0BCTOATENLCTB, 8 KOTOPLIX BLIPA3nNach
HeA0CTOBepPHOCTL 3asepenus Npoaasua, U cymmy YOuiTkos;

4.3.2 Nperensua moxer ObiTh HANPABNEHA TONLKO B Cayvae, ecnu cymma YOuirkos &
COOTBETCTBMM C HapyweHuem onpegenénroro 3asepenna Npoaasua cocrasnneT He
menee 500 000 (narbeor Toicay) pybneit;

433 Nokynarens gomkeH Hanpasuts MNperensuwio Npoaasuyy He nosaxee vyem uepes 20
paboumnx gxed nocne Toro, KaK MNOKYNaTenio Crano WIBECTHO O HEeAOCTOBEPHOCTH
Kaxoro-nubo na 3asepennit Npoaasya; u

434 Nokynarent 06R3aH NPUHUMATL BCE PA3yMHLIE MEpbl ANA YMEHBLLEHHA CYMMbI
Y6bITKOB.

4.4 CTOpOHbI HACTOAWMM COTNAWAIOTCA C TEM, YTO ECNM Takue YObITKH BCACACTBME HAPYLIeHMs
moboro w3 3asepennii Npoaasya so3HMKAKM B pesynstate TpeBoBanuil TpeTbero nnya, npaea
TPe6oBanuA B COOTBETCTBMM C HACTOAWEN CTaTbei 4 BOZHMKAOT y MNOKYNaTenA ¢ MOMEHTa
BCTYNNEHMUA B 33KOHHYIO CHAY MOCTAHOBACHUA CYAA ANENNALMOHHON MHCTAHLMK, B pesyabrare

KOTOpOro cooveercrsyoume TpeGoBauMa Tpeteero nuua Gblv  paspelweHsl 8 NONL3Y
COOTBETCTBYIOWErO TPETLEro UL,

10
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6.1

6.2

6.3

71

CTOpOHbI HACTOAWMM COFNAWAIOTCA € TEM, HTO MAKCHMANbLHLIA pasmep OTBETCTBEHHOCTH
Npoaasua nNo HacToAweMmy [lorosopy, BKAIONAR Cymmy Bo3meueHns Youirkos Mpopasiuom &
COOTBETCTBMM C NyHKTamu 4.2-4.3, we MOXKeT npessiaTs paimep Lienst.

B cnyvae Hapywenusn MNoxynarenem cpoka, ycranosnenHoro n. 2.1 [orosopa, lpopasey
snpase Tpebosartb or Mokynarens ynaatel nexwn B paamepe 0,05 % o Cymmbl NPOCPOMEHHOM
330/UKEHHOCTH, 33 KKABIH KANeHAIPHLIA [AeHL NPOCPOMKM A0 MOMEHT3 (GAaKTHYECKOro
NOCTYNNEHUA YKAZAHHOM CyMMBbl M3 pacqeTHuiit cver MNpopasua 8 nonHom obveme, HO He
bonee 5% or Lennl.

Cobmoaenue aocyaebHOrO  NPETeH3IHOHHOIO NOPAAKA  YPeryNUPOBAHHA  BOZHHKLIHX
pa3Hornacuin Aenserca obasarensubim ann CropoH. CPOK PacCMOTPEHHA NPETEHIMK M AauM
MOTHBMPOBAHHOIO OTBETA Ha Hee — 10 ([lecaTs) pabounx AHeH C MOMEHTA e NONYHEHHA,

Cnopst ¥ paszHornacwa no floroBopy CTopoHb PelalT nytem neperosopos, B cayvae, ecam
BOIHWKAIOWME PaIHOrNAcHA W cnopbl He Oyayr paspewennt CropoHamu 8 npouecce
NeperoBOpoB W COMNACOBAHUN, M0G0 CNOP NOANEKNT NEPeAAYe HA PACCMOTPENHe B Cyae B
NOpAAKE, NPEAYCMOTPEHHOM ACHCTBYIOWMM 3aKOHOAATENLCTBOM PO,

PEKBM3MTbI BAHKOBCKOIO CHETA NPOAABLA
Haumenosanmne Ganka: AKB «AGcomor Banke (MAO)
WMHH/KNN: 7736046991/770201001

BWK: 044525976

k/c: 30101810500000000976

Homep cuéra: 40702810924000014554

CPOK AEACTBMA AOrOBOPA. YC/IOBMA U3MEHEHUA M PACTOPMEHWA HACTOALWIErO
AOroBoPA

Hactoawmin  loroBop BCTYNaeT B CHAY € MOMEHTA er0 NOANWCAHMA W HOTAPHANLHOTO
YAOCTOBEPEHMA M AEHCTBYET A0 NONHOTO BLINOAHEHHA CTOpoHamu csoux oba3arenscrs no
Hemy.

Hacroawmit florosop moeT GbiTb HIMEHEH HAK PACTOPIHYT TONLKO NO cornawenwo Cropou,
0dOpMNEHHOMY B BMAE COTNALLIEHHA K HAacTOAWeMy Jorosopy.

Bee cornawenun 06 mImMeHeMMH, AONONHEHWM M PACTOPKEHWM K Hacroawemy [orosopy
ACHCTBMTENbHBI, €CAM OHM COBEPLWEHbI B NUCLMEHHOH GOopMe, NOANMCAHB Hagnemaule
YNONHOMOUYEHHLIMM HA TO NpeacTasuTensmy CTOPOH U HOTAPHANLHO YAOCTOBEPEHDI,

COXPAHEHWME KOHOMAEHLMANILHOCTH

Yenosua [loroBopa HOCAT KOMOUAGHUMANLHBIA XapaKTep W He NOANENAT Pa3rnaweHno, 3a
HCKNIONEHHEM CAYHAes, NPeAYCMOTPEHHBIX ALHCTBYIOWMM 3AKOHOAATENLCTBOM.

cTpanuna 222




AUl

tel. +7(495)229-49-71 Q0O esmp e nBeC T’

e

7.2 CropoHbl GyAyT COXPaHATL KOHPMAEHUMANBHOCTL NO NKGLIM BONPOCAM, CBAIAHHLIM C
3aKNIONEHHEM M HCNONHEHHeM HacToAwero [loroBopa.

8. JAKTIOMUTENBLHbLIE NONOMEHUA

8.1 Cropombl NOATBEPHAAIOT, YTO OHW NPHOBPETAIOT M OCYWECTBAAIOT CBOM rPaM/IaHCKHE Npasa
CBOCH BONGH K B CBOEM MHTEpece; cBOBOAHBI B YCTAHOBNEHUM CBOMX Npae u obazannocTeil Ha
ocHose Mactoauwiero [lorosopa W 8  onpegeneuun  mobbix  HE  NPOTHBOPEYALLMX
IAKOHOAATENLCTBY  YCNOBMIA  [lOroBOpa; NTO Yy HUX  OTCYTCTBYIOT  OBCTOATENLCTRA,
BLIHYKAAIOLWME COBEPIINTS AAHHYIO CACAKY HA KPAHHE HEBLITOAHLIX ANA 6 YCNOBUAX,

8.2 Hacroauwwmit [lorosop nOAYMHEH MaTepHanbHoMy npasy Poccuitckoi deaepaumm U nOANEeMHT
TONKOBAHMIO B COOTBETCTBMM C HUM.

83 CTOpOHbI NPHWAW K COTNAWEHWI0 O Tom, 410 0bBazaHHocTe no nepepgave OGwecrsy
AOKYMEHTOB, NpeaycMoTpennsix n. 15, c¢r. 21, ®3 «06 obuwecrsax ¢ OrpaHH4eHHoR
OTBETCTBEHHOCTLION BO3Naraerca Ha MNpopasua,

8.4 CTopoHam pazvuAaCHEHO, YTO B CBA3N € 3aKNIONEHHeM HacToAWero [loroBopa u B COOTBETCTEUM
co cr. 21 ®epepancHoro 3akoHa «06 obuecTsBax ¢ OrPaHMYEHHON OTBETCTBEHHOCTHION,
W3MEHEHMA B CBEAECHUA, COAEPHAWMECA B EAMHOM rOCyjapCTBEHHOM PEECTPE I0PHANYECKHUX
nny, ByayT BHECeHBI Ha OCHOBAHWUK 3aRABACHUA, NOANKUCAHHOTO HOTAPHYCOM, YAOCTOBEPHBLINM
Llorosop, ¥ NepeAaHHOro MM B HaNOroBbIi Oprak B GOpMe INEKTPOHHOIO AoKyMmeHTa. Cpok,
ycraHoBneHHsi n. 14 cr, 21 @3 «06 obwecrsax ¢ OrPaHUIEHHOW OTBETCTBEHHOCTLION ANA
NOAAYH HOTAPUYCOM 33RABNEHMA O BHECEHWA COOTBETCTBYIOWMX M3MEHEHWA — CBEABHWIA O
Hosom yuactuuke OOwecrsa (Mokynarene) — 8 EAMHBIA  rOCYAAPCTBEHHLIA  peecTp
0PHANHECKHX UL, JIOrOBOPOM HE HIMEHEH.,

8.5 Moxynavenb rapaHTupyer, 4To 8 coorsercreMu ¢ Pepepantuuim 3akowom «0  3awmre
KOHKYPEHUMH® OH HE OTHOCHTCA K fPYNNE AUl NPeAYCMOTPEHHBIX CTaTher 9 HACTOAWEro
33KOHa, @ TAKKE TrapaHTHPYET, NTO HACTOAWMIA JloroBop HE OTHOCMTCA K CAenkam,
NPeAYyCMOTPEHHBbIM  CTatbel 28 yKka3awvoro 3awona W He  Tpebyer  noaywenus
NPeABapUTeNLHONO COrNAcHA OpPraos PeaepanbHoN aHTHMOHONONBHOR CAYIKEbI,

8.6 Pacxoant no yaocToBepeHnio  Hactoawlero Jlorogopa W CONYTCTBYIOUMX AOKYMEHTOB
B03NAralOTCA B pasHbIx AonAx Ha MNokynarena u Npopasua.

8.7 CTOpoHbI HACTOALMM NOATBEPMAAIOT U COTNAWAIOTCA € TEM, YTO CYLULECTBEHHOE MIMEHeHHe
OBCTOATRNBCT He ABNARETCA OCHOBAHMEM ANA BHECEHMA WIMEHEHWH B HacToawmi [lorosop
WK ET0 PACTOPEHUA B COOTBETCTBUM C nyHKTOM 1 cratbm 451 TK PO.

8.8 Hacroauwmit florosop cocrasnen w nognucar CTOpPOHamMM B TPEX IHIEMNNAPAX, WMEIOLNX
OAMHAKOBYIO OPUAMMECKYIO CHAY, NO 3Klemnaapy soipaerca Cropowam [florosopa W
IKzemnnap [loroBopa XPaHWTCA B AeNaX HOTapHyca ropoaa Mockest Crapukoson Exarepuusl

Bnragumuposme,

8.9

Tekcr  Hactoswero [loroBopa COOTBETCTBYEY MAEHCTBMTENbHBIM HAMepeHuam CTOPOH.
CTopoHam NOHATHLI PA3LACHEHUA HOTAPHYCA O NPABOBLIX NOCNEACTBUAX COBEPLIEHUA CACAKN.
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noAgNMCK CTOPOH:

4 N\\

Poccuickan Pegepauyma.
lfopos Mockea.
JlBapuaTts Nepsoro aBrycra ABe TLICANM AeBATHAAUATOTO roAa.
Hacroawmit A0roBop ygocrosepen muoi, Crapukosoit ExarepuHoi Bnanmuposuoﬂ
ropopa Mockebl,
Coaepmanne A0rOBOPa COOTBETCTBYET BONEHILABNCHUIO €10 YHACTHHKOB,
J10r0BOP NOANMCAH B MOEM NPHCYTCTEMM,
JIMYHOCTH NOANMCABILIMX AOFOBOP YCTAHOBAEHDI, MX AeecnocoBHOCTL NPoBepeHa.
NpasocnocoBHOCTL IPUANMECKUX NNLL M NONHOMOYHA UX NPEACTABUTENEH NPOBEPEHI.
NpUHAANEKHOCTL UMYLLECTBA NPOBEPeHa.

JapervcTpupoBaHo B peecrpe: Ne 77/542-u/77-2019- 5 /7€ %

B3biCKAaHO rocyAapPCTBEHHOM nownuHe (no Tapudy): 225 000 pyb., ¢ suiesgom:

2. Mockaa, yn. b. Awdpoveeackan, 0. 8

Ynnayeno 3a OKaszauue ycnyr Nnpasosoro U TEXHUIECKoro xapakrepa: 18 500 py6.

e &(ur( eL/€ f/ E. B. Crapukosa

,,,,,
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NPUNOMEHME 1
3anor

1. OnpepeneHun U TonKosaHue
1.1 OnpepeneHna
B rexcre Hacroawero MNpunoxenus 1:
«fara Npexpawenmnn O6azarenscra» 03HauaeT Hanbonee PAHHINIO U3 CAEAYIOWNX AaT:

(a) Aaary nonnoro ucnonnenun scex Obecneyenbix O6A3aTENLCTE; MAK

(b) pary ocywecrenenus nepsoro nnarema 8 pazmepe 25000000 (psapuats nNATL
MUANHMOHOB) pyBneit no Akkpeguiney 2.

«lara YcranoBnaeHun 3an0ran 03HAYAET AATY YCTAHOBNEHWUA 3aN0Fa COMNACHO NONOKEHUAM
nyukra 3.1 Npunomenun 1,

«3an0r» 03HAYAET 337101, YCTAHOBNEHHLIH B NoAb3y poAasua B obecneyenne HapNexawero
HenonHenuna Nokynarenem obazarenucTs No onnate LeHbl ¥ Ha YCNOBMAX, ONPEAENEHMLIX B
Hacrosawem NMpuaomenun 1,

«3anomenHoe Umywecrsor o3Havaer [lonwo,

«KomnerenTHbili Opran» o3HauvaeT nio6GOA Oprad rocylapCTBEHHOW MAKM MYyHULMNANLHOM
BNACTH, BRNIOYAA WX COOTBETCTBYOWME noapasaenckun, nwboi cynebubit opran moboro
YPOBHR WAM TPETEHCKMIA Cya, 3 Takme nwboe NOMKHOCTHOE AWML, IOPUCAMKUMA KOTOPOTO
pacnpocrpanaerca Ha oGy u3 Cropou no [Lorosopy uamv Ha 3anomennoe UMyLecrso.

«Hezasucumblilt OUEHWMKY 03HAYALT OAHY M3 CEAYIOWMX KOMNAHWIA, BEAYUMX OUEHOUHYIO
ACATENLHOCTL W NPUBAEKAEMBIX ANA onpeaeneHun PbIHOYHOH CTOMMOCTH (MK B KAXKAOM
CAYNEe KOMNAHWIO rpynnbl uau addunuposannoe nuuo MoGOH U3 CReayIoMX KOMNAHWNA,
Beayuyio (Beayuiee) oLeHONHYIO AeATENLHOCTL B Poccuitckoi Deaepaumn):

(a) Jones Lang LaSalle;

(b)  CB Richard Ellis;

(c) Colliers;

(d)  Ernst & Young (3prcm and Anz);

(e)  Deloitte Touche Tomatsu Limited (4enoiim Tyw Tomamey lumumed);
{f)  PricewaterhouseCoopers (MpaticeomepxaycKynepc);

(8)  KPMG (Knmr);

(h)  Cushman & Wakefield;
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(i)  CBRE;
()  Knight Frank; unn

B CAYYAE HEBOIMOMHOCTH NPHBNEYEHUA HM OAHOR M3 KOMNAHWA, NEPEUNCAEHHBIX B NYHKTaX
(a) = (j) sblwe, NO npuuMHam, Helasucaumm or NPOAABLA, MHAA OLULHOYHAA KOMNAHWA NO
yemorpenwio Mpopasua,

«O6ecnevennbie  O6Graarenpcrea» MMeeT 3Havewue, onpegenesoe B nywkre 2.1
Npunomenun 1.

«fepexop, [lOAM» O3HAUAET BHECEHWE 3anucH B EAMHLIA  rocypapcreeHHbii  peecrp
OPUAMYECKNX KL O nepexoae flonu K Mokynatenio Ha ocHOBaHWK [lOroBopa B COOTBETCTEMH
co 1. 21 3akona Ne 14-93,

«MNepuog O6ecneveHnn» 0IHAHAET NEPUO/, HAYMHAWMIACA Ha flaTy Yeranosnenua 3anora u
3akanumsalowminca 8 flavy Mpexpawenus O6A3aTensers.

«Nocnepyowmii 3anort 03HAYAET NOCACAYIOWMIA 3aN0T, YCTAHOBAEHHBIA B OTHOWEHWH
3aN0MeHHOro MMywecTsa B COOTBETCTBMM € NYHKTOM 3.4 MNpunoxmenus 1.

«Mpumennmoe 3aKOHOAATENLCTBOR 03HAYAET B NOOOH MOMEHT, NPUMEHNUTENLHO K NIboMy
Auuy Mau 3anomennomy Mmyuiecrsy, moboi UMpKYNAp, KOAGKE, yKa3, nioboe pacnoprkenwe,
npuKa3, npeanucanmne, cypebuuin 3anper, cypebuuii Man ODUUMANBHLIA NPUKa3, 3aKOH,
Mmoboe NOCTAaHOBNEHME MAKM NPIBUAO, KOTOPHLIE M3AAHLI WAW YCTaHOBAEHbI KOMNEeTeHTHLIM
Opravom, ABNAAIOTCA O06A3ATENBHLIMK I MCNOAHEHUA M MOTYT ObITh NPUMEHEHB! K
COOTBETCTBYIOWEMY AULY MAK 3anomeHHOMY UMywiecTey 8 oBecnedeHnn B nPHHYAHTENLHOM
NOpAJKE, KOTOPbIE COOTBETCTBYIOUIEE NMUO AOMKHO COONIOAATL MAM KOTOPLIM YNOMAHYTOE
3anomennoe Umyuwecteo B obecneyeHn AOMKHO COOTBETCTBOBATL (B KANMAOM OTACNLHOM
CNYYAe — HA COOTBETCTBYIOWMIA MOMEHT BPEMEHH).

#«PbiHOYHAA CTOMMOCTDY OIHAYALT PHIHOYHYIO CTOMMOCTL 3aN0MEHHOTO MMYLLLECTBA COrNACHO
omeTy Hezasucumoro OueHuwmra.

«Cornacue» O3HAvaeT cornacve, OA0GPeHHEe, NMUEHIMIO, paspeweHue, peweHwe,
ocsoboxaenue, NoAaYy, HOTapUaNbHOE YAOCTOBEPEHHE MW PETHCTPALIMIO.

«YsepomneHne O B3bICKAHMMD O3HAYAET YBEAOMNEHME, COCTaBNeHHoe no  dopme
Npunosenna 2, Koropoe wanpasnserca Npopasuom Mokynatenio w kotopeim Mpopasey
yeepomnaer MoKynatens o CBOEM HAMEPEHWM Peanu3nsaTh CBOoM npasa no obpaweHuno
B3bICKAHMA Ha Jonw.

«Yupepurensubie [OKyMEHTBID O3HAYaeT 8 OTHOWEHMM MoBOro nuua 8 MNoboi MomeHT
BPEMEHU AEHCTBYIOWYI0 HA TAKOH MOMEHT BPEMeHM pefakuMio YCTaga, YYPeaMTeNbHOro
AOTOBOPa, peweHHA 0 CO3AAHNN MK AHANOTHHHBLIX AAOKYMEHTOS TAKOro AMLA.

Tonkosanue

B orcyrcreme yKazauua 06 06parHom, Mo6an CCbINKA B HAacToAWEeM Mpunoxernn 1 Ha:
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1.21 UCTATBLION, GKNYHKT® WA KNPUAOKKEHUEN, ECAM TONLKO W3 KOHTEKCTa He cheayer
WHOE, ABNAETCA CCLINKOW Ha CTaTblo, NYHKT W NPWIOKEHWE HACTOAWEro
Npunomennn 1;

1.2.2  NONOMEHME 3aKOHa ABNAETCA CCLINKOM Ha TAKOe NoNoKeHue B aefcTeylowei
pefaKumu; 1

123 3anomenHoe Mmywecrso skniovaer 8 ceba:
(a) MobYI0 YacTL 3anomeHHoro Umyulecrea; w

(b) nobole  npasa  TPebOBAHMA WM MMYWECTBO, BO3HMKAIOWME  WAM
npeanaraemble 8 NOBOIH MOMEHT BpeMEHH B OTHOWEHHK [lonu 8 nopaaxe
NOraWeHns, 3ameHbl, O06MEHa,  AIONOAHMTENLHBIX  BLINNAT  MAK
OCYWECTBACHMA NPEMMYLLECTBEHHOTO NPasa Ha OCHOBAHWK nNpas no
ONUMOHAM MNK HA MHBIX OCHOBAHMAX.

2. Obecneuexnbie obasarenvcrea

21 ObecneyenHbie obasarenscrsa

3anor 8 COOTBETCTBMM € NYHMKTOM 2.6 [lorosopa ycraHasnusaerca 8 unrepecax lpopasua ana
obecneveHna HaQNEMAWETO MCNoNHeHHA [oKynatenem BCeX nAaTemHuix obasarenucrs o
COOTBETCTBMM € nyMkTamu 2.1.1 w 2.1.2 [florosopa (panee no Ttexcry «OGecnevenHbie
Ob6nszarensvcrean),

2.2 Cpoku u nopaaok ucnonuenna ObecnevwenHbix obazarenscrs

Croponm porosopunuch, 4ro ObecnevenHwie O6azarenucrsa A0MKHLI Obite MCNOAHEHbI
Mokynarenem 8 NOPAAKE W CPOKM, YCTaHOBAEHHbIe HacTtoawmm Mpunokenwem 1. flaton
HApNeXaUWero OKOHYATeNbHOro wucnonHenwna Obecnevennbix O6asarenvcrs asnaerca [lava
Npexpawennn O6azarenvers.

3. Ycranosneume sanora

31 3anor

B kavectee obecnevenua Hagnemawero wcnonnenua ObecnevenHbix  O6azarenscrs
HACTOAUMM yCTaHaBnuBaeTca B NONb3y (poaasua 3anor Nepeoi O4epean B OTHOLEHWW
3anomennoro Mmyuiecrsa 8 COOTBETCTBMM € YCAOBHAMM HACTOAWETO Mpunomenus 1.

32  VYerawosneuue 3anora
3anor;
321 ycrawasnusaerca 8 nonbsy Npogasua;

322 ABNRETCA  obecnevyeHuem NOTaweMuMA M UCNONHeHua Bcex ObecneveHHbix
O6nzarenscrs;
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3.2.3  ycrawasnuBaerca B fAonoaHeHwe K mobomy apyromy cywecrsyouwemy Wau
Gyaywemy obecnedenmnio, ycraHosneHHomy B nonbvdy fMpopasua, 8 mobom caywae
6e3 yuiep6a ana Janora;

3.24  OCTaerca B NOAHON CMAE W JIEHCTBYET B XOAE NPOUEAYPH! PROPraHMIaUMKW MK
AHanorMuHoi npoueayps! MoKyNaTens 8 MaKCHMaNbHOM OGbeme, pPa3pelieHHOM
NpUMeHHMbIM 3aKOHOAATENLCTBOM; M

3.25 BO3HMKALT C MOMEHNT3 rOCYAapCTBEHHON perncTpauwn (cornacko cratee 339.1 MK
Pd).

33 NoareepaeHne
CTropoHbl NOATBEPHAAIOT W COTNAWBIOTCA € TEM, YTO:
331 CTOMMOCTL 3310MEHHOTO MMYLIECTBA MOMKET NIMEHATLCA C TEHEHWEM BPEMEHN; 1

332 npu 06paueHnK BIbICKAHUA Ha 3anoxennoe Mmywecrso MNpogasel, MMeeT Nnpaso Ha
NOMYMEHHE MNOAHOW CYMMBLI  ACHEMHLIX CPEACTS, BLIPYYEHHBLIX OT  NPOAAMMK
3anowenHoro Mmywiecrsa 8 npeaenax cymmsl ObecnevenHbix Obasarenncrs.

3.4  Ycnosun nocneAyowero 3anora

341 Noxynatent obazan  Hanpasuts  NpPoaasuy NUCLMEHHOE  yBEAOMNEHHE O
NNGHUPYEMOM YCTaHOBAEHMW NOCNEAYIOWErO 3aN00fa 8 OTHOWEHMM 3aN0MEHHOrO
Mmywecrsa (aanee no Texcry «florosop Mocaegyouwero 3anoran) He MeHee Yem 3a
10 pabouux AHeR A0 NPeANnONaraemol [atbl 3aKNOMEHHA COOTBETCTBYIOULETD
AOTOBOPa nocneaywowero 3anora (panee no  Tekcry «Ysegomnewue o
Nocnepyrowem 3anoren).

B Ysepomnenun o MNocnegyowem 3anore AOMKHO COAGMKATLCA YKa3aHWe Ha
NOCNeAYIOWEro  3aN0f0ACPMATENR, €ro NONHOEe (UPMEHHOEe HaumeHoBaHue,
PErMCTPALUMOHHBIE  AaHHbe W yonoeua  obecnevnsaemoro  lorosopom
Nocnepywouwero 3anora 06A3aTeNbCTBA, @ TAKKE YCNOBHA, H3 KOTOPLIX 3aN0MEHHOE
WMywecrso npeanonaraerch oBpemeHnTs NOCNEAYIOWMM 3AN0TOM,

K Ysepgomnennio o Mocaepyowem 3anore aomkeH Gbith NPUAOIKEH COMNACOBAHHBIA
npoexT coorsercreyowero florosopa Mocnegyowero 3anora,

Ao 3akmouenun florosopa Nocneaylouiero 3anora, Mokynarens 0baszau:

(a) 8 NUCLMEHHON GOpMe YBEAOMHTL NPeANnONAraemoro NOCNeayIowero
3aN0rOACPMATENA O NPEAYCMOTPEHHBIX Hactoawmm Npunomenwem 1
ycnosuax, © cobnogeHmem Kotopbix gomkeH Obith 3akmouen [lorosop
Mocnepgyouero 3anora;

(b) npepoctasurs  fpogasly  CBMAETENLCTBA,  NOATBEPMAAIOWME

yBeAOMNEHHE NOCAERYIOWErO 3aN0T0AEPMKATENA O TaKUX YCAOBUAX M €ro
COrNACcHE C TAKMMM YCAOBUAMM.

17
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345 Aorosop Mocneayowero 3anora AOAMEH COAECPMATL CACAYIOWME NONOMEHWUA

(noarsepmpaenns):

(a) Nocneaylowmin 3an0r AOMKEH NPEAYCMATPHBATL NOPAAOK 0BpateHnn
B3LICKAHMA  Ha  3anomenHoe WMYWECTBO, HAEHTHYHLIA  NOPAAKY,
OnUCaHHoOMy 8 crarse 7;

(b) OKOHYATENbHLIA CPOK MCNONHeHWn Beex obasarensvcrs, obecneunsaembix

(npeanonaraemuix Kk obecnevenno) forosopom Mocneaywowero 3anora,
AOMKEH HacTynars He pasee wcredenusn 1 (opmoro) ropa ¢ fave
MNpekpauennn O6azaTenucrs;

(c) noATsepAeHHe obpemeHenun 3anomeHHnoro WUmywecrsa
npeawecrayiowmm  3anorom  (YCTaHOBNBHMBLIM B COOTBETCTBMM  C
Npunomennem 1), u perucrpaumun 8 EAMHOM rOCYAIPCTEEHHOM peectpe
0PMAMMECKHX NWL, B OTHOWEHMM 3anora A0 3akmouenna [orosopa
Nocnepylowero 3anora;

(d) NOATBEPMACHUE TOTO, HTO:

(i) Npopasey, nABnAACL npeawecTBYIOWMM  3anoroaepmarencs, Gwn
ysegomnen  Mokynarenem O  NAGHUPYEMOM  YCTaHOBNEHWMW
NOCACAYIOLLErO 33N0ra 8 OTHOWEHWUM 3aN0MEHHOTO UMyLuecTsa, nyrem
Hanpasnenua Ysenomnenua o Nocaeaylowem 3anore; u

(ii) Npopasey nonyunn u npuuan Ysegomnenwe o Mocneayowem 3anore
A0 3aknmouenun florosopa Nocnegyrouiero 3anora;

(e) NONOMEHWE O TOM, YTO NOCAEAYIOWEMY 3ANOTOAEPKATENIO W3BECTHLI
ycnosua, ¢ cobniogennem KoTopuix COrnacHo Hacroawemy MNpunoxenuio 1
ponwen Gt 3akmonen florosop Nocaegyrowero 3anora;

(f) NONOMEHUE O TOM, YTO 8 cayvae oBPalEeHHA BILICKAHMA HA 3aN0MeHHoe
Umywecrso  Npogasuom  (npeawecTsylowum  3anoroaepmarenem) o
COOTBETCTBMM € HACTOAWMM  (punomenuem 1,  nocaeayioumi
sanoroaepwarens He snpase norpebosBarb  OT  JOMKHMKE  noO
obecneunsaemomy NOCAEAYIOUMM 3310TOM O0BA3ATENLCTBY AOCPOMHOIO
nenonHenns o6asatenscrTaa, 06eCnNeYeHHOro NOCNEAYIOUWMM 3aN0TOM, ¥ He
snpase obpawarb B3bickanue Ha 3anowenHoe Mmywecrso no [lorosopy
Nocnepyrowero 3anora NPy HEMCNONHEHUM TaKoro oba3arenserTsa;

(8) ecan [lorosop [locneayiouiero 3anora 3akniOMeH € HapylieHuem
YCNOBHIA, NPEAYCMOTPEHHBIX ANA HEro Hactoawmm [lpuaomenuem 1,
TpebGoeanun 3anoropepmarens no [forosopy Mocnegywowero 3anora
YAOBNETBOPAIOTCA C YHETOM YCNOBMIA HacToAwero Npunoenns 1.

346 Mokynarenb o6asan Hanpasute MNPoAABUY NUCLMEHHOE YBEAOMNEHHE O KAKAOM
NNAHUPYEMOM 33KNIOMEHUH COTNALIEHMA O BHECEHMM W3IMeHeHwih B [lorosop
Mocneaywowero 3anora (panee no Tewcry «flononnurenvhoe Cornawenwe K
Mocnepyouemy 3anory») He mexee yem 3a 10 pabounx gxeir Ao npeanonaraemon

18
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A3TLI 3aKMONEHUA Takoro flononaxurenstoro Cornalwenua k NMocneayouwemy 3anory
(panee no rekcry «Ysegomnenune o6 Mamenenun Mocnepyrowero 3anoran).

B Yesepomnenwnn o6 Mamenenuu MMocnepyowero 3anora AONKHO COACPMATHCA
YKA3aHUE NPUUKH Br0 3aKNIOMEHHUA W YCHOBUHIA, KOTOPBIE NPEANONAraeTc HCKAIOUNTS,
HIMEHUTL UAK  AoNoNHKTL flononuurenskm Cornawenuem K Mocaeayiowemy
3anory.

K Ysegomnenmo 06 Mamenenwn Mocneayouero 3anora aonxen Obitb npuaomed
COrNAacoBanHLIi npoekT flonoanurensioro Cornawenns K MNocneayowemy 3anory.

HeaonycTMMOCTb YMEHBILEHHUA MAKM OFPAHHYEHNA NPaB

bes ywepba ann mobuix Apyrvx noaowenuit macrosuiero fMpunowenns 1, MNoxynarens
obasyerca obecneunTsb, 4Tobb! 3an0meHHoe UMYLIECTBO NOCTOAHHO COCTABAAND HE MEHEE Yem
100% (cTo npouexTos) ycrasHoro kanurana Obwecrsea. Mokynartens 06a3yerca He AONYCKATL
(3a McKNoueHneM Cryvaes, KOraa 310 obazaTenvHo 8 cuny NMPUMEHHMOro 3aKOHOAATENLCTEA):

3.5.1  YMEHbWEeHHA YCTaBHOTO KanuTana OGuwecrsa;
3.5.2  ysenuveHus yCraBHoOro kanurana O6uwecrsa;
3.53  M3IMEHEHWA CywecTsa npas, CeA3aHnbIX ¢ flonei; n
354 BbIKyNa flonu O6WEecTBoM MnKM OTHYRACHUA [lOIK TPETHUM /IMLLaM,
6e3 npeABapUTENBLHOTO NMCHMEHHOTO cornacun Mpoaasua.
36 Npekpawenue 3anora

32101 NpPEeXPaW@ETca No oKoHYaHuk Nepuoaa ObecneveHns ¢ YYETOM NONOKEHHI CTaTbu 352
K PO,

3.7 Croumocrts flonun

Croumocrs [lonun Ha Aary 3akniodenun [lorosopa cornacosana CropoHamu 8 pasmepe, pasHom
Lene.

4, Coxpanenwe 3anora
4.1 MNpoonmenue UCNONLIOBAHKA 3AN0MEHHOIO HMYLLeCTBa

411 C y4erom nonoMeHuin nyHkra 4.1.2 u ecnu HHOe He NPelycMOTPEHO MpUMeHHMBIM
3akoHopaTenscTeom, MoKkynarens, B0 BCAKMIA MOMEHT BpemeHn B Teuenue Nepuoga
Obecneuenna w nocne Nepexopa flonu, obasyerca coxpauars 3a coboit npaso
COBCTBEHHOCTH B OTHOLWIEHMM 3aN0MEHHOTO Mmyluecrsa.,

4.1.2 B0 BCAKMIA MOMEHT BpemeHn B Teyenue MNepuopa OBecnevenna n nocne Nepexoaa
Aonwm:

19
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(a) Npopasey NONLIYETCH Npasamu yyacthHuka O6uecrsa, sknoMas npaso
E/MHONMMHOTO NPUHATUA PELIEHMHA, OTHOCALMXCR X KOMNETeHMu obwero
cobpanuna ysacrumkos Obwecrsa;

(b) NoNb3yACL npasamu ydactiuka OOGwecrsa, Npopasey obasyerca He
NPEANPUHHMATE  ACHCTBMI, HANPABACHHLIX HA HA3ZHAMEHHE HOBOrO
reHepansHoro aupekropa OBwecrsa, a TakiKe AeHCTBNNA, HANPABAEHHLIX Ha
WIMEHEHME YCNOBUIA TPYAOBOTO AOFOBOPA, 3aKAKMEHHOTO C FEHEPANbHLIM
Avpexropom OBWECTBa, B YACTHOCTH, AGHCTBMH, HANPABAEHHLIX Ha
HIMEHEHHE PA3MEPa KOMNEHCAUMK M/HUAKM BOZHATPaN/ACHHA (EHEPANLHOTO
Anpextopa O6wecrsa;

(c) NONbLIYACL Npasamu yuactumka OGwecrsa, Mpopasey vawke obasyerca
COrNacoBLIBATL CBOM ACHCTBMA NO NPUHATHIO PELIEHWA O 3KMOHEHHUM
cpenok Obuiecreom (8 TOM YMCHE, HO HE OfPAHHMUMBAACH, NPUHATHIO
pewennit 06 0poGpeHun  KpynHbIX  CAEROK  K/uaM  caenok  ©
3JAMHTEPECOBAHHOCTHLIO) € Mokynarenem;

(d) Mokynarens obasyerca nepepaears  (nepeuncnnrs) MNpopasuy sce
AMBMAEHABI,  NPOUEHTHI,  NI0OLIE  WHBIE  eHEMHbIE  CPeAaCTsa,
pacnpeaentcHun UAK Buiroabl, Nonyvaemsie Moxynarenem e cessu c flonei,
a MNpopasey o6GA3aM HaNPaBAATL TakMe CyMMbl  Ha NOTawexwe
Ob6ecnesennbix O6asarensers;

(e) Mokynatens He Bnpase OCYWECTBAATL NPABa ronoca W/MaM npuHUMars
KaKkue-nMbo peweHun 8 oTHOWEHUK [loNK, KPOME KaKk B COOTBETCTBMM C
yxasanuamu MNpopasua;

(f) 8 CAYYae NONYYeHHR COOTBEYCTBYIOUWEro 3anpoca co ctopoubl Mpopasua,
Nokynarens, 8 Teuenne 1 (oanoro) pabovero AHA NOCAE TaKoro 3anpoca
obazan BLIAATL NOBEPEHHOCTDL npeacTasuTeNnto Npopasua,
YNONHOMOUHBAIOULYIO €10 OCYIECTBAATL OT MMeHH MoKynarens npasa Ha
ronocosaxue, npegocrasnsemoie flonei.

4.2 Noprsepkaenun

CTOPOHbI COTNAWAIOTCA € HUKECNEAYIOWMM:

421 Mocne Nepexopa flonu Mpopasey snpase, NPU HEMCNOAHEHNK AW HEHAANERAWEM
ucnonuennn Nokynarenem OBecnevennsix OBA3aTensers, No ceoemy cobcTBeHHOMY
YCMOTPEHHIO NONYYHTL YAOBAETBOPEHME 3a CyeT 0OpauleHMn B3LICKAHMA Ha BCe
3anokeHHoe Mmywectso wan ero vacte. flons w niobas ee wacte 8 cocrase
3anomennoro Umywecrsa caymmr obecneyeHMem B OTHOWEHWW Beero obvema
O6ecneveHHbix O6A3aTeNLLTS;

422 NONHOMOUMA, npeapocTasnendbie Mpopasuy Hacroawwm Mpunoxenwem 1 8
orHowenun Obecneyernbix 06A3aTeNbCTs M 3aN0MEHHOrO UMyUecTsa, CyulecTsyior
B [AONONHEHWE, @ He B3aMeH Npas, nNPeaycMOTPeHHblX  MpUMeHumbIM
33aKOHOAATENLCTBOM, 33 MCKNIOYEHHEM CNYYAEeB, KOTA3 Takue Npasa CNeumanbHo
MCRNIOYEHBI  HacToAwmm  Mpunoxenuwem 1; 8 cayyae ABYCMbICAEHHOCTH MM
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npoTHBOPEYMA mexay npasamm, NpeaycMOTPEHHLIMK Npumernmoim
3AKOHOAATENLCTBOM, U NPABAMM, NPEAOCCTABNACHHBIMK HACTOALMM lMprnomkenmnem 1,
YCNOBUA HACTOAWETO MTPUNOKEHHA 1 UMEIOT NPEUMYLLECTBEHKYIO CHAY B TOW Mepe, &
KOTOPOH 3T0 HE NPOTHBOPEYNT MNPUMEHMMOMY 3aKOHOAATENLCTBY;

423 Hacroawee Mpunokenne 1 He AONKHO PACCMATPHBATLEA KaK OrPaHHYMBaIoLIee HAK
ywemnaouee npasa fMpopasua, npepocrasnequse emy niobuim Mpumernmbim
3aKOHOAATENLLTBOM,

43 Yeegomnenune

Nokynarens obGazyerca He nodgnee S (natn) pabounx axel coobuwats Npopasuy (co scemu
PAIyMHBLIMKH NOAPOBHOCTAMK) 0 MOGOM CTaBEM €My MIBECTHOM TPebOBAHWM, 3BABAEHHOM
MOBLIM NUUOM B OTHOLIEHKUM MOBOH YACTH 3aN0KEHHOTO UMYLLECTBa, 3 TAKKE O HACTYNNEHUM
moboro MHOrO CoBBITHA, KOTOPOE MOMET OKa3aTh CyulecteeHHoe HebnaronpuaTHoe
BO3/ICHCTBUE HA CTOMMOCTL 3aN0MEHHOTO MMylecTsa.

5. O6asarenscroa Moxkynarenn
51 ObecneyeHne COXPaAHHOCTH 3aN0eHHOro Mmyuiecrsa
Mokynarenst o6asyerca nepea Npopasuom, 4ro nocne Mepexoaa foawm Nokynatens:

5.1.1 He Gyner Kakum-nubo obpazom oTuyKAaTL 3anomeHHoe Mmyuwectso, u He Gyper
nepepasats  Kakomy-nubo  Tpetsemy auuy (33 MCKAIOMEHMEM  Chy4aes,
NPeAyCMOTPEHHBIX HACTOAWMM Mpunomenuem 1) kakue-nubo npasa Ha 3anomeHHoe
Wmywecrso nnbo ero yacrn;

512  He GyAeT PeanuIoBuLIBaTh NPaBo roN0Ca MAM OCYLECTBAATL KAKHE-MBO HHbIe NPasa,
KOTOPBLIE MOTYT MMETLCA Y HEro & Cuny ero nNpasa coBCTBEHHOCTH Ha 3anoxeHHoe
MMyLLECTBO, ECAW TAKOE OCYWECTBARHHE:

(a) NPMBEAET K  YMEHBLIWEHUID WAKW  YBE/IWYEHWIO YCTABHOrO Kanwutana
06wecrsa;
(b) MOMEeT noBneub CyulecteenHoe HebnaronpuatHoe Bo3geHcTBME Ha

CTOMMOCTb 3aN0KEHHOTO UMylLecTsa;

(c) npuBeaeT K orpaHuyennio npas  lokynarens Ha  pacnoprmenue
3anomenHsiM UMYLECTBOM AN K HEOBXOAMMOCTH NONYNEHWA COrNacHA
Mokynarens Ha pacnopmkenwe 3anomeHHbim  Umywecrsom (32
UCKNIOHEHHEM CAYYaeB, KOTAA nonyueHue Takoro cornacva tpebyerca s
coOTBeTCTBMM € NPUMEHUMBIM 33KOHOAATENLCTBOM);

(d) NPUBEAET K CAWAHWIO, NOTAOWEHHIO MAW peopranu3aumn Obwectea 3a
MCKNIOYEHHeM CNYNaeB, KOrAa Takas peoprawu3auyma  obycnosnexa
TpeboBanmamu NPUMEHMMOro 3aKOHOAATeNLCTE;

(e) NPHBEAET K HeAEHCTBMTENbHOCTH 3aN0ra MAM K BO3HUKHOBEHMIO PUCKA
NPHU3IHAHKUA 330012 HEALHCTBUTENLHBIM.
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52 HeaonyCcrMMOCTL U3MeHeHni B Yupeaurenbrbix [lorymenTax

Kpome cnyvaes, ycravosnenuulx TpebosaHuamn [PUMEHHMOTO 3aKOHOAATENLCTBA MAM
NONOKEHUAMKH HacToRuero Mpunomenuna 1, MNoxkynarens OGAIYETCA HE BHOCHTL M He
AONYCKaTh BHECEHKA KaKnX-NHG0 u3meHeunin 8 Yupeaurensusie lokymenter O6uiecrea.

6. JloBepeHHOCTL

B cayuae, HEMCNONAHEHMA WK HeHaanexawero wcnonxenna Mokynarenem OBecneqennbix
0b6azatenscTs, AnA uenen ocywecrsnewna Npogasuom npas, NPeayYCMOTPEHHLIX cTaTbel 7,
Nokynarens 06a3yeTca B TedeHue 5 (Matn) paboumx AHEH C MOMEHTA NOAYHEHHA NHCHMEHHOTO
rpebosanus  MNpopgasua npepocrasuts  [poaasly  AOBEPEHHOCTb,  NPEAOCTABAMIOWLYIO
npeacrasuTenio  Npoaasua NONHOMOMMA NOANMCHLIBATL OT  umenn [lokynarens ece
HeoBXoAMMbIE AOKYMEHTHI M COBEpLIATL BCe HeoBxoaumbIe Aeicreunn, kotopsie Mokynarens
MOMET UK JIOMKEH COBEPIINTL N5 OCYLUECTBNCHHA [AEHCTBMIH, CBRIAHHLIX C peanuiaumen
3an10MeHHOro MmyuecTsa 8 COOTBETCTBMM C HACTORWMM Npuaomenuem 1,

& Nopapok o6pauieHuA B3LICKAHWA
7.1 Obpawenmne B3bICKauna

C yNETOM MHBLIX NONOKEHWH HacToAWero Npuaowenna 1 1 MPUMEHUMOro 3aKoHoAaTeNLCTeaE,
B CAYM3E HEMCNONHEHHWA MAW HEHAaaNemaWero ucnonnenuwem Mokynarenem OGecneveHHbIx
O6azarenwcrs, Npopasely Bnpase 06PaTUTL BILICKAHKE Ha 3aN0MeHHOe MMYLLECTBO.,

O6pawienne B3LICKAHMA HA 3anomeHHoe WMyWecTso MomeT bbiTh OCYWECTBNEHO W3
OCHOBAHMM PELIEHMA CYAA B COOTBETCTBMM € MPUMEHHMBIM 33KOHOAATENLCTBOM.

7.2 CTopoHbl COrNAWANOTCA, HTO NONOMENHA HACTOAWLEN CTaTbu 7 npeacrasnsior cobol ychosmwe
o6paweHnn B3bICKaHKua 8 cypebHom nopaake creayouwmm obpasom:

Npopasey, snpase obparuTh BIbICKaKHKWe Ha 3anomenHoe Mmywecrso 8 cyaebxom nopaake, 8
CAyHae vero Bavickaune Gyaer o6pauieHo oaHum U3 cheaylotmy cnocobos mamn nbuim wux
coyeTaHuem no smbopy MNpopasua:

7.21 peanusauma 3anomenHoro Wmyuwecrea (uam nioboit ero vacTu) nocpeacTsom
NpoAaXKM Ha nyGAMMHBIX TOprax (NpW 3TOM HaYaNbHan nNPOAIMHAR UEH
3aN0MEHHOrO MMywiectBa Ha Takux nyOnMuMbiX TOprax gonxHa Obitb pasHa
PuiHouno# CToumocTu); unn

7.22 ocrasnenue Mpopasyom Janomennoro Umywecrea (wnav moboi ero vyactu) 3a coboit
no PbiHOYHON CTOMMOCTH MAK NPOAAKA 3aN0KEHHOTO UMYLLECTBa APYrOMY KLY NO
PuiHOuHOi CToMmocTw,

6 KAWAO0M CNYYae B COOTBETCTBHM € YCAOBUMAMK HacToAwero Mpunomenun 1 u MpumeHumbIM
3aKoMoaTeNbLCTBOM.

73 [lononnutensHuie obazarenscrsa

Nokynarens 6yaer npegocrasnats u obecneunsars npeaocTagnenme co cropons Obuiecrsa
BCeX HEeoDXOAMMBIX COfnacui, 0AOGPEHMI MAKM MHBIX COTNacoBAHMK, a TaKwe BCex
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HEOBX0AMMBIX JOKYMEHTOB M MHAOPMAUMN ANA Uenei NoAYNeHns HeobXOAMMBIX COrnacuii,
0f00peHnIA MAKM MHBIX COrNacoBaunit kakoro-nuGo Komnerenrnoro Oprada, 8 ceasm ¢
NepexoAom Npasa coBCTBEHHOCTH Ha 3aN0MEHHOE HMYWECTBO K NPOAaBLY MAK APYFOMY AHLY
¥ 8 3aBUCMMOCTH OT OBCTOATENBLCTE B pamKax NG00 06PAEHNA BILICKAHKUA HA 33n0MeHHoe
Wmywecrso.

Pacnpepeneume cpepcre

ECAH MHOE HEe YCTAaHOBABHO MMNEPATHBHLIMK HOpMamu NpUMEeHHMOro 3akoHopaTenscrea,
CYMMb), BLIPYYEHHBIE OT PEANM3ALMK MAKM HMHOTO OTYYKAECHMA 3anomenHoro Wmyumecrsa,
AoMKHbl BbiTh sbinnavenbl Mpoaasyy Ha cwer, ykasannbiil MpoAasyuom, H HaNpPaBneHs Ha
norawenue OGecnedernbix O6R3aTeNLCTE B CABAYIOWEM NOPAJAKE:

811 B Nepesyio ouepeas — B cuer sosmewenna Npogasuy nobuix 3aTpaT, NOMECEHHLIX B
CBAIM € OGPAEHUEM BILICKANKMA Ha 3aN0MeHHoe MMyWecTso; U

8.1.2 BO BTOPYIO OMepeab — B cver nofawenwn OBecnevenwbix OGasavenscrs 8
COOTBETCTBMM C YCAOBHAMM HACTOAWErO Npunomenns 1,

Ecnm cymma, BbIpyMeHHan 8 COOTBETCTBMM CO CTaTbel 7 npesuiaer cymmy, Tpebyemyw ana
norawennAa O6ecnevenmbix OBA3ATENLOTS, TaKan CYMMa NPEBLILEHWA BLINAAMUBACTCH
Nowynareno © tevewne 30 Axer ¢ parsl, Ha kotopylo ObinM  BuipyyveHsl cpeacTsa o
COOTBETCTOMM CO CTaTLeR 7,

CneymansHme 3asepeHma

Mocpeacrsom 3akmonveHua  Hacroauwero fpuaomennn 1, (Mokynarens cornalaerca Ha
npunaTve MNpoaasuom 3a cuer Moxynarens Mmoboix Tpebyemox Mpoaasuom mep:

8 yenax obecnedeHnn COXPAHHOCTH, OGOPMACHMA W 3awMTLl 3anomeHHoro Umywecrsa w
moboit ero wacru wam 3anora;

NOCNE HEUCNONHEHWA MAW  HeNapnexawero ucnonnenuwem fokynatenem ObGecnesenHbix
06a3aTenbCTs, B UENAX COACHCTBMA OBpawenio BaniCKaumMa Ha no6yio YacTb 3aN0MENHOro
MMYlWEcTsa MAK OCYWECTBACHHIO NI06Or0 NPaga WAK NONHOMOYHA, KOTOpPOE MOMET ObiTh
ocyuecrsneno NpoaasLom B OTHOWEHUN 3an0MeHHOro Vimywecrsa uam moboi ero vacTi.

Boameuwenue pacxoaos
Boamewenue pacxopos
Nokynarens obasyercs:

10.1.1 & reuenne 10 paGounx aAMelt ¢ aarel 3anpoca so3mectuts Mpoaasuy cymmy Beex
3aTPAT W PacxoAos, NOHeceHHbix NPoAABUOM, KaK 3aNOrofepwarencs, B CBAIN C
COXpaHEHHEM Kakux-NHb0 NPas, NPUHYAUTENLHBIM KCNONHEHHeM u obpawenem
B3LICKAHMA (C yueTOM Orpanmuenuit, npeaycmotpernbix MK PO) no wacroswemy
Npunoxennio 1, sxnovan, 6e3 orpanmienwin:

(a) 3arparbl Ha oOpauenne BILICKAHKMA, BKAOYAA PAcxoAb Ha Hezapucumoro
OueHwmka (C yyeTom OrpaHuueHwit, NpeaycMOTPeHHBIX MPUMEHHMbIM
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NPOPECCHOHBNLHOTO

KONCYNLTaHTa, w MobBIe 3aTPaThl U PACXOAbl B OTHOWENHK NEPexXoAa Npasa

 coBCTBENHOCTH Ha 3anomennoe Umyuiecrso;

(b)  noATsepMABHHbIE PACXOAB HA JOPHAMUECKWE YCIYTH, YCAYIH HOTApHYC3,
AR A PETMCTPAUHONHBIC cbopbl, repbosbie c6opbl, NOWNMKHLE W Hanoru (ecan
f nmmwo) B OTHOWEHMW OOPAWEHUA BILICKAHKMA Ha 3anomeHHoe

-y3 fmm.o'

.;._(Q‘;,':' NOATBEPNAEHHBIE PAcXOAb, NoHecewnbie [lpoaasuom B pesynbrare
 pedicTemii Mokynatens, NPenaTCTBYIOUWX OCYUIeCTBAEHWIO MPOAABLOM

|CBOMX NPaB 33/0TOAEPIKATENA NO HAcTOAWEMY MpunomeHwio 1; u

(d)  ycTaHOBNEHMHble pPewennem CyAa, BITYNHMBLIMM B 3AKOHHYIO CiAy, YObITKY,
' noHecenHbie MPOAIBLOM B CBAIN C KAKUM-AMGO CYALGHbIM, APOHTPANHBIM

Mmyuecrea.

10.2 Orpanw+EHMe OTBETCTBEHHOCTH

10,22 B chyyae MCNOAHEHWA WAW.  NPEKPAUEHHA

” 11. MNpexpawenne 3anora

11.1 Npexkpawenune 3anora

HaCTYNUT pasee, 3an0r npexkpawaerca.

npexkpawexna 3anora.

coorsercraywouwee rpebosanue.

24

WM AAMUHUCTPATHBHBLIM Pa3GHPaTeNLETBOM B OTHOWEHKH 3aN10KEHHOTO

10.2.1 B npegenax, AONYCTUMbIX MpumennumbiM 3akoHoaaTenscreom, Mpoaasey we wecer
omm:nmuocm 33 Karme-Nubo yOLITKH, KOTOPBLIE MOTYT BO3HMKHYTL Y Kakux-n1bo
ZML, B CBA3K C peanusaumned NpoaasLom WAK NONBITKOH Peanu3oBsaTh MM CBOM NPasa
33/0TOACPNKATENR  WAK  NOAHOMONMA  3aNOrOAEpXaTens
NpUNoKeHwIo 1, Kpome Cayyaes, Koraa Takme yBLITKM BOIHMKAW B pesynsrate
rPYBOi HEOCTOPOIKHOCTH WK HAMEPEHHBIX HENPaBOMEPHBIX ACHCTBMI NPoAaBuUa.

HacToAlemy

Obecnevennbix  Obazatenscrs
Mokynarenem 8 cpok Ao ucteuenua 10 pabounx anen nocne okondawua Mepuopa
O6ecnedennn B COMMAcoBaHHOM B HacToAWeM MPUAOKEHUH 1 NOpPAAKE W CPOKM -
HMKAKVe 3aTpaTel, pacxoast w  yOuitkw  fpopasua,
YCTAHOBNEHHbIE HACTOAWMM Mpunoenuem 1, MoKynarenem He KOMNEHCUPYIOTCA.

KaK  3anoropepmarens,

11.1.1  Nocne patel OCYWECTBAEHMA Nepsoro naarexa s pazmepe 25000000 (asapuars
NATL MHANKOHOB) pyGneit no AkkpeauTney 2, imBO ONNATLE MAK MHOTO MCNONHEHHA
Obecneqennbix OBaA3aTenscTs 8 noaHoM obveme, B 33BUCHMOCTH OT TOFO, MTO

11.1.2  Mpopasey 06A3yeTCA NPEANPHHATL Bce Heobxoaumble AeicTauA AN ohopMAeHHA

11.1.3  Mpopasey 06A3aH NPeAOCTABITL BCe HEOBXOAMMBIE AOKYMEHTBI M NPEANPUHATL BCe
Heobxoaumble AeHCTBMA ANA Npekpauenna 3anora 8 Tevenne 10 paboumnx aHed ¢
MOMEHTa npekpawenua 3anora, o yem fMokynarens enpase nanpasuts Npogasiy
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11.2 OrsercreenHocTs poAaBuUa 33 HeMCNONHEHKe 0BA3aTEeNLCTE NO NPEKPALENHIO 3an0ra

Mpopaselw Hecer OTBETCTBEHHOCTL 33 BO3meweHue ybwTkos [lokynavens 8 cayvae
HEUCNONHEHWMA MM OBA3ATENLCTE NO NOTAWEHWIO 3anucH O 3anore, NPeayCMOTPEHHOMY
craToedn 22 3akona Ne 14-®3 g revenune 10 pabounx gued ¢ latel Mpexpauenus OBasaTenuers,
a rvawke no onnare wrpadga 8 pazmepe 0,01 OF OUEHOMHOWR CTOMMOCTH 3aNOMEHHOro
Mmyuecrsa, pasHoi Liexe, 3a kamabiil AeHb NPOCPOYKM. NTPOAABEL, HE HECET OTBETCTBEHHOCTH
32 Kakue-nubo uHble yobiTku MOKYNaTensn, KOTOPLIE MOFYT BOIHUKHYTL B CBAZM C peanuiaumen
MpoAaBUOM WAK NONBITKOW PEaNU30BaTh UM CBOW NPABa WK NOAHOMOMMA NO HACTOAWEMY
Npunoxennio 1,
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NPUNOMEHME 2
O6pa3zey YeepgomneHun o Babickanum

[Ha 6nanxe Mpodasyal

YBEAOM/EHUE OB OBPALLLEHWM B3bICKAHUA HA 3AJTOXEHHOE UMYLLEECTBO

Komy: [e]

|yxasame adpec)

farva: [yxazamo damy)

Yeamaemoii [e],

Mgl CChUIAEMCA HA AOTOBOP KYTUIH-TIPOAMKH Aoau ot [e] ropa, saxmoucnuntii mexay (1) Bamu s
kavecree nokynarens # (2) mamn 8 xauccrse npopasua (aanee no rexcry «/JAKII»). Tepmunw w
soipakenun, onpeaenennnie B JIKIT (B tom umeae nyrem orceuikm X moGoMmy  apyromy
NPEAYCMOTPENHOMY UM JIOKYMENTY), €CIH HE BHIPAKEHO HHOTO HAMEPEHHA, HMEIOT TE XKE THAUCHHA H B
HACTOSUIEM YBEAOMACHHH.

Mol Hanpasnfaem Hactoauee ysegomnenne o6 obpaweHun B3biCKaHuA Ha 3anomenHoe Mmywecrso
(aanee no vexcry «Ysepomnenne o Bavickanumn»), nockonbry Obecnevennble O6a3arenscrea He Guinm
nenonuensl Morynarenem MaAKM MCNONHEHBI HeHaanekawe. Hactoawmm YseaoMneHuem 0 BabiCKaHuu
Mbl PEANM3YEM Halue NPaBo Ha 06palleHHe B3bICKAHWA Ha 3aN0MeHHoe UMYWEeCTBO 8 COOTBETCTBMM CO
crarveit 7 Npunowenun 1 florosopa 3anora.

Ana ueneit cratou 7 Mpuaoxenus 1 florosopa 3an0ra mbl yeeaomnaem Bac o cregyiouem:
* papickanue Gyaer obpaieno va [secs 06vem) 3anomenHoro Umywecrea;
e cnocob obpaweHna B3vickanua: [e];

e cymma Obecnevennbix OBGA3aTENbCTB Ha AATY HACTOAWErO YBeAOMAEHMA O B3biCKauuM —
cocraenner [e];

* Gankoeckuin cuert Mpogasua ana uenen nepeyncrennn cymmol ObecnevenHbix O6azaTensers —
[o)in

* pata obpauwenna B3bICKaHKA Ha 3anomennoe Umywecrso (Aata obGpawenmn Mpopasua B cya ¢
3ansnenvem o6 oBpaweHun B3bICKAHUA Ha 33n0KeHHoe Mmylecrso) — Hactynut yepes 10
paboumx aHel C moMeHTa nonyyenua Bamu Hacroawero Yeegomnenua o Basickanum,

Hacroaumm mbr Tpebyem, yrobbl 40 AaTbl 06pawennn B3bIcKaHuA Bol nepeyncanny Ha GaHKOBCKUIA

CYeT, yKa3auHblii Bbilue, Cymmy pasHyio paimepy Obecnevennsix Obazatenvcrs (Ha dakrmyeckoro
nnarema). Ecnu geHemubie cpeacrsa 8 paamepe OGecneyentbix O6A3aTeNbCTB (Ha COOTBETCTBYIOULYIO
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Aaty) we Gyayr nepedncnenbl Ha Gankosckuit cuer Npoaasua fo AaThl OOPAWEHUA BILICKAHKA, TO Mbl
06paTum BIbICKaHKE Ha 3anoRenHoe Mmyuecrso.

C ysaxenuem,

Noanues:

O umenn Nponasya KaK 3aN0TOAEPIKATENA

NPOAABELY:

NOKYNATEND:

Fenepanbubiit pupextop 000 «BAIUN-AKTUB»:

Mpopasey;: ’//-/é(_;ﬂf?/’ d e

lenepanoubtit gupekrop 000 «UDPx:

)

Nowynarenw: /. o 07,0 7/ . =g

it WIOTH O
RO
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Rounm # PACKOI 10 OBMEONM BALIM RPETEIMHICTE

VTPt e PICRERN ux 333 000 4 00
Digeeinrn (yfnTin) aF nposamse 2300 1) 000 4 O
O DL ettt RONO L W P XS

Npouewre « SoNpeeres) o 465 000 W00

Nipoussr & yroate % M 000 40 055 000

Mpese 20ss0n o "8 000 77 000 5 095 000

Npoese pacaogm 0 395000 000 %% 000
Npwlarn (yOwron) a0 200 ~277 000 <N 76 000 ~34 554 000
ST e (ywron) 20 ~277 000 59 790 000 <1 679 000
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000 Termp-ongrxw HABSCTHII

Sopua 0710001 ¢2

Noscxennn Hanmexosanue nokasarens Koa Ha 3;0“,'9?6” e 3;0“1::6" Ha 3;0‘:.7‘:6”
NACCHB
Il KAMWTAN U PE3EPBbI
Ycrasubiit kanutan (CkNagouMsii kanuran, 1310
yCTasHuin oHa, BXNaAL TOBAPULLER) 10 10 10
CobCTBeHHbIE aKUMK, BLIKYNNEHHBbIE Y 1320
aKumoHepos (1.500) . -
NepeoueHxa eHeoBOPOTHLIX BXTHBOB 1340 - - -
[loGapoqubin kanuran (6e3 nepeouensi) 1350 20 20 20
PesepsHwi kanuran 1360 - - -
HepacnpeaenenHan npubuins (HeNOXPLITHIA 1370
yOmTOK) (50 071) (79 755) (60 077)
Wroro no paageny Il 1300 (51 541) (79 725) (60 047)
IV. AONFOCPOYHLIE OBA3ATENLCTBA
5553 3aemusie cpeacrea 1410 603 387 1163 477 710 000
OTnoxeHHbie Hanoroswe obrlarenscrea 1420 - - -
Ouyenonnbie obr3arenscrea 1430 - - -
MNpoune obraarenscrea 1450 - - -
Wroro no pasaeny IV 1400 603 387 1163477 710 000
V. KPATKOCPOYHBLIE OBA3ATENLCTBA
5565 3aemunie cpeacrea 1510 330 952 2 466 32 003
B TOM “MCne;
Kparkocpounnie 3anmel 15101 327 000 2300 -
MPOUEHTBI NO KPATKOCPOUHBIM 33NHMaM 15102 3221 21 -
5566 KpeauTopekan 3a40nxeHHoOCTs 1520 1743424 598 731 534 207
B TOM Yyucne:
PacueTsl C NOCTaBUMKaMK W noapaRaumkamu | 15201 - - 7
Pacuersl C NOKYNATENAMN 1 3aKaNUKaMK 15202 - - -
Pacwers: no Hanoram u chopam 15203 - . -
Pacwerst ¢ pasnbiMu AeSuTopamu u
5368 KPEAHTOPAMM 8 . 15204 1743424 548 731 534 200
[oxoas Gyayumx nepuoaos 1530 2 2 5
5700 Oyexonnbie obr3arenscrea 1540 86 - -
Ouenounbie 0GAIATENLCTBA NO 15401
BOIHAMPaXAEHUAM PaboTHukos 86 -
Mpoune obalarenscrsa 1550 - - -
Wroro no paageny V 1500 2074 463 601 197 566 210
BANAHC 1700 2626 309 1684 949 1216 163
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000 " Mersap,omersin nrBecrmAi "

@opma 0710002 ¢ 2
3a fisape - fexabps |3a Awneaps - Nexabpe
Monacuenns Haumenosauue nokasarens Koa 20101 20181

CNPABOYHO
Pesynsrar or nepeoueHx BHeobOPOTHLIX 8XTHBOB, He 2510
BKMKONAEMBIA B8 YHCTYIO Npubsbin (yGeirox) nepuoga
Pesynsrar o NpoMux onepaumi, He BKNIoNaeMbIi 2520
8 YHCTYI0 Npubeink (yBuTok) nepuoga
Hanor Ha npuBuint OT onepaumi, pesynsTar KOTOpsIX 2530
HE BKNIONAETCR B YHCTYI0 Npnbbint (yGeiTox) nepuoga - -
CoB0KyNHLIR (DUHAHCOBLIA PE3yNLTAT nepuoaa 2500 29 685 (19 679)
Ba3osan npubeins (yOLTOK) Ha aKuo 2900 . 5
PalsogHenHan npubeinb (yOuITOK) Ha aKumo 2910 -
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ByxranTepckni Ganadc
Ha 30 cenTAGpa 2020 r.

Kope
Dopma no O oT10001
Oara (smcno, mecAw, rog)| 30 | oa | 2020

Opravs3aauns  OGWECTEO C ONPAHNYEHHOA OTBETCTEEMHOCTL "BAIMN-AKTHE" no OKNO 17813606
MoEHTWEMKSUMOHHEIR HOMED HENOMONNATENLLMES WHH TTO2818390
Bug 3xom0Mer-seCHoR ¥Ynpaenexsue mnn!inmuaﬁ ®Mnoro groH0a 338 B03HArpasOeHme na &8.32.1
OEATEMNLHOCTH MW HA QOFOBOPHOA DCHOBE OKB30 2
OpraHuIayMoHHo-Npaeosan topma | dropma cobcTEEHHOCTH
ﬂmﬁmm iml‘lﬂlﬂﬂl ! YacTHanr coBCTEEHHOCTE iy DI £ OO 12158 10
EovHuua wamepeHwac B TEIC. py0ned no OKEW B4

MecToHaxowneHme (aopec)
121596, Mockea r, TonGyxusa yn, o. Ne 11, kopn. 2, nom. Il od. 176

EyxranTepCEan OTHETHOCTE NOONEHMT OGRISTENLHOMY SyOMTY D OA D HET
HawmexoBaHWe SyOMTOPCEOR OPraHMIauMWhamMunen, WMA, OTHECTED (NPW HENWYMK) MHOWEKWOYANLHOM SyaMTopa

rﬁ::q‘?:‘wDHHHﬁ HOMED HANOMONNATENLLMES SYAUTOPCKOA OPraHW3aLMA MHOM BMOYANEHOM MHH
OCHOBHOW rOCYQEPCTEEHHER PEMACTDEUMOHHEIR HOMED SYOMTORCKOR QrPH!
OpraHA3aL MW WHOMBUOYANEHOM SyOUTopa OrPHKMN
Hia 3o Ha 31 gexaGpa | Ha 31 gexab
MoACHEHMA HaumeHoBaHWe NokasaTens Kog C.HHTHEF:H 2020 EDFIQ r - 2018 T -
AKTMB
I. BHEOBOPOTHBIE AKTUBLI
HemMarepuansHse aKTHEL 1110 - -
PasxynibTaTel HOCHEAOBAMWA W pa3paBoToK 1120 - -
HemMaTepuansHee NoMCKORSIE AKTHRL 1130 - -
MaTepHansHee NOMCKOBEIE AKTHBE 1140 - -
OcHOBHBIE CPeACTEA 1150 - -
[oxoaMeE BOKEHKA B MATEDAANSHE 1160
LIEHHOCTH - - -
PUHAHCOBLIE BNOMEHAR 1170 Bas 521 10 1371 880
B TOM YWCNe:
Maw 11701 BaE 521 10 1371 880
OTNOMEHHEIE HANOTDBLIE AKTHELI 1180 52 409 15 621 19 366
Mpodue BHEoGopOTHEE AKTHELI 1180 - - -
Wrora no pasneny | 1100 838 930 1571 1391 756
Il. OBOPOTHLIE AKTHBEI
3anacel 1210 - -
Hanaor va aofasnesHys CTOMMOCTE No 1220
NpAOBPETEHHBIM LEHHOCTAM - - 3
[efuTopckan 3a00MEeHHOCTE 1230 1275 255 1 541 950 23721
B TOM YWCne:
Pacuersl ¢ NOCTABWMKAMK M NOADAOYHMKaMK | 12301 101 73 &1
Pacuets no Hanoram | cBopam 12302 - 423
Pacuersl ¢ paassiMy A2BUTODaMM W 12303
KPEOMTORAMM 1275 153 1 541 453 23 660
PUHAHCOBLIE BNCHEHAR (32 MCKMIOHEHHEM 1240
DEHEE B SKEMBANEHTOR ) 12T 629 1020 578 269 451
B TOM YWCNE:
MpenocTapneHHse JaAME 12401 18 000 - 131 462
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QO "lenp.ougHxr HHBeCTHIBEL

NprobpeTeHHbe NDAEA B PAMKAX OKAZAHMA

PHHAHCOBRIX YOITYT 12402 1049 629 1028 578
[leHesHb e CRRACTBA W A8 HEKHEIE 1250
AKBABANEHTEI 71573 39 080

B TOM YWCNEe:

PacuerHme cyeta 12501 44 038 30 080

[encauTHegE cHeTa 11313 -
Mpoune oGopoTHEE AKTHEL 1260 - - ]
Wroro no pasneny |l 1200 1474 457 2 610 608 203 193
BANAHC 1600 2 413 387 2 626 309 1684 949
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QO "lenp.ougHxr HHBeCTHIBEL

Popes 0710001 ¢ 2

Ha 30 ceHTROpA Ha 31 nera Ha 31 A
MoacHEHKa HaWmeHoBak1e nokasarens Ko it op zu‘:g : Bps m’f"'?:__'fp
NACCHB
Iil. KANWTAMN W PESEPBbI
YETaBHBIR KANWTAN (CKNAAOUHLIA KAMMTAR, 1310
YCTABHLIA (R0MA, BENANL TOBAPMLLEA) 10 10 10
CoOBCTREHHEIE AKLMH, BREYTINEHHEE ¥ 1300
AKLIMOHE OB - {1 500)
MepeouaHka BHE0BOPOTHLE AKTHBOS 1340 - - -
OotasouHeid kanuTan (Ge3 nepeousHim) 1350 20 20 20
Pe3apBHEIR kandTan 1360 E ?
HepacnpagenaHseas npubss (HenoEps TR 1370
yikiTok) {127 777} (50071) {70 755)
Wroro no paaneny || 1300 (127 747) (51 541) {79 725)
V. QONrOCPOYHBIE OBA3IATENECTBA
JagMHble CpeacTEa 1410 46T 000 GO 387 1163 477
B TOM YWCNE:
[onrocpoqHse 3a@nb 14101 467 00O B3 387 1163 477
OTNOMEHHEIR HANOMoskLe obAIaTENLCTRA 1420 - -
OueHoYMBIE 0GA3ATAMLCTES 1430 - -
MpeHmne obasarenscTea 1450 = Z -
Hroro no paanany IV 1400 487 000 B3 387 11683 477
V. KPATEOCPOYHLIE OBA3ATENLCTBA
JapMHbIE CPEACTRS 1510 316 430 330 952 2 456
B TOM YWCNE:
KparkocpodHeR 3aAMBI 15101 309 795 327 000 2 300
NpoUSHTE MO KPATKOCHOYHLIM JARMaM 15102 & 485 322 21
MpoueMTE MO AONAMOCHOYMEIM JAAMAM 15103 148 731 145
KpeaMTopckas 3anoroHeHHOCThE 1520 1757 352 1743 424 508 731
B TOM YWCNEe:
Pacyetel no Hanoram \ cBopam 15201 13 750 - -
PacueTel ¢ paaHbiMd ABGUTODaMIA W 15202
KPEOMTODAMM 1743424 1743 424 588 731
Ooxone Gyayimx nepuogos 1530 = = z
OueHousbe obR3aTenLCTES 1540 351 86 d
OueHcdHbie ofalatenscTea no 15401
BOGHAMPAKAEHIRAM PaBoTHRKOD 251 8& 3
Mpodue ofalarenscTaa 1550 - - -
Wroro no paaneny V 1500 2074 133 2074 463 601 197
BATNAHG 1700 7 413 387 2 526 309 1 604 340

30 cenTRbpA 2020 r.
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OTyeT 0 PHHAHCOBLIX pe3ynbTaTax

3a Axeaps - Centabpes 2020 r. Kops
dapsa no OKYI 0710002
Oara (uweno, mecAy, raa)| 30 09 | 2020
Oprasvaauws O0WeECTED C OrPAHMYEHHOA OTBETCTEEHHOCTEH "BAIWMIN-AKTHE" na CEMO 1TB13606
HMoeHTHMESUMOHHEIR HOMED HANOONNATEMNLWWES WHH TT02818350
BuO SKOHOMW-RCKDR YnpaeneHue amnn?a'raunaﬁ ®Mnoro oHaa 3a BOIHATPAROEHHE no 88321
OEATENLHOCTH MAK Ha GOroB0PHOR OCHOBE OKB30 2
OpraHvaaumoHHo-npascean topma [ hopma cobcTeeHHOCTH
ﬁ“’“ ’:““’“"‘"“""“" Ly . no okone  okec| 12185 18
EAWHNLE M3MEPEHWR: B TeIC. pyEned na OKEM 384
MoacHeHUA HaumeHoBaHKME NokazaTens Koo c;ﬂ;ﬁﬁu . Caia;piﬁ{g ‘
Bripydka 2110 - -
CebecToMMOCTE NpOOam 2920 - -
Banoean npubsine (yOsToK) 2100 - -
KoMMepUeckMe packofb 2210 - -
YNpapnesYeckie pacxoibl 2220 {16 303) (15 316}
MpuGeine (yEsITOK) OT NPoOa% 2200 {16 303) (15 316}
Loxofkl OT YYaCTHA B OpYTHY ODFaHHIALMAK 2310 - -
MpOUEHTEL K NOMYYE D 2320 70943 0983
MpoueHTs K ynnare 2330 {53 781) {200 720)
Mpoqne Aoxoges 2340 707 988 2141 783
MNpoque pacxogke 2350 {895 870) {1808 571)
MprGeine (yEeToK) 0o HANOMOoBNoMEeHUA 2300 {97 023) 26 150
Hanor Ma npuiieine 2410 19318 (5 242)
B TOM YHCNE:
TEKYIUMA Hanor Ha npubisine 241 {17 401) (5242}
OTNOMEHHBIA HANOM KA NPUBLINE 2412 36718 -
MNpoues 2460 - -
B TOM YHCNE:
HucTan NprBeine (yEeToK) 2400 (77 705) 20 M7
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000 Termp-ongrxw HABSCTHII

®opma 0710002 .2
MosicHenus HaumeHoBaHKe nokazarens Kon ci’;:?;i?é’zb 3 Cmib t

CNPABO4YHO

Peaynsrar o1 nepeoueHku BHeoSOPOTHEIX aKTUBOB, He 2510

BKII043EMbIA B YUCTY0 Npubsins (yBbITOK) nepuoaa - -
Peaynkrar OT Npo4MX ONepauui, He BKNIoHaeMbIn 2520

B 4UCTYI0 Npubbine (yObITOK) Nepuona - -
Hanor Ha npubeins OT onepayuii, peaynbTar KoTOpbIX 2530

HE BKMIOYABTCA B YMCTYI0 Npubbint (yObiTOK) Nepuoaa o =
COBOKYNHSIA (HMHAHCOBLIA PE3YNLTAT Nepuoaa 2500 (77 705) 20 917
Balosan npubbine (yOLITOK) Ka akuMI0 2900 - -
Paasoauenkan npubbine (YOLITOK) Ka akuuio 2910 - -

Wpuusn Bnagummp
Cepreesuy
(Pacam@ponKa noanncw)
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QO "lenp.ougHxr HHBeCTHIBEL
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tel. +7(495)229-49-71 QOO errmp onessis sBeci’

Byxrantepckuit 6anaunc
na 06 oxtabpn 20201,

Opranniauus  OBIECTRO € OFPANNYENHONR OTRETCTRENNOCTMIO "MTONA"

Kaam
Sopma no OKYA 0710001

Rara fmcno, mecsy, ron)| 06 10 2020
no OKNO 0452158

MAEHTIOUKALMOHNLA HOMED KANOIONNATENLUIMKE

WHH) 7703416527

MOHOMMNECKOR [eATeNLHOCTE JAKAINHKA-JACTPORUNKR, FENEPANLHOrD no
:u“ s i oKBan 2 71122
Opranaaumuonno-npasosan Gopua / Hopma cOBCTEEHHOCTH P “
ObwecTna ¢ OrpanuYeNnoi ; A no OKON® / OKeC
Eawnmua vamepeswn: 8 Teic. pyOned no OKEU 384
Mecronaxomaesme (aapec)
119019, Mocksa r, Bonxowxa yn, 4. Ne 6, 3rax 4 kom, § pu1
ByxranTepcaan oTvETHOCTL NOQNENMT OORISTENLHOMY BYANTY D A D HET
Haumenosanne ayauTopcxon OPTaHUIALMU/DEMUIMA, UMS, OTYECTBO (NPY HAMIN) MHAMBUEYANBHOMD BYAMTOPA
VaeH THduecayuonimi P Ha. NETENLUMES AYAHTOPCKOR OPrAaMMIALMWIMHAMBIA YAMLMOID WUHH
ayanropa
OcHOBHORA rOCYRBPCTBEHHBS PErUCTPBLMOMHLIA HOMED SYANTOPCKOR OrPH/
OPrAHMIAUMH/ MHANBUAYANLHOCO AYAUTOPA OfPHUN
Ha 06 oxtaGpa | Ha 31 gexabps | Ha 31 gexaGps
MoAcHeHus Haumenosanue nokasarens Koa 2020 ¢ 20‘:9 = 2018 =
AKTUB
|. BHEOBOPOTHBIE AKTUBLI!
HemarepuansHsie axruas 1110 - - d
PesynsTaTs uccnegosanui u paspaborox 1120 . . =
HemarepuansHele NOUCKOBLIE axTHab! 1130 - . 3
METEpUaNbHbIe NOUCKOBNE aXTUEL 1140 - - o
OcHoansie cpescTea 1150 - 5 003 467 4 B76 354
[IOXOAHBIE BNOXENUA B MBTEPUANLHLIE 1160 )
OUHAHCOBLIS BNOXEHUA 1170 - o 2
OTNOXEHHBIE HANOrOBLIE AXTUBLI 1180 382 870 283 852 172610
Mpoune BHEOSOPOTHLIE aKTHEL! 1180 - - 17
WUroro no pasgeny | 1100 382 870 5287 318 5 048 981
. OBOPOTHbLIE AKTUBbI
3anacw 1210 - 127 076 136 527
Hanor na poGasnenmyo croumocTs no 1220
PUOGPETEHNKBIM LIBHHOCTAM 58 85 231 121199
[ebUTOPCXan 333 0NXEHHOCTD 1230 1 100 552 1226 962 1347 485
B TOM NKCne.
ABBHCHI BB BHMbIE 7 384 - A
Mokynarenu u sakasquxc 155 - .
Hanoru u c6opa 143 - -
Npouue nokynarenu 1 089 802 - R
Mpovee 2 - -
Aperaa sem. yvacrka 3086 - >
OuHanCoBLIE BNOXEHUA (33 HOUIONEHHEM 1240
ACHEXHBIX IKBUBANEHTOR) 2054 012 9 500 -
[lenexybio CPEACTRE U AEHEXHLIE 1250
IKBUBANESH T 736 86 15426
Mpoune 0BOPOTHLIE axTHRL 1260 2139 - -
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Wroro no paageny Il

1200

3 157 497

1448 855

1620617

BANTAHC

1600

3 540 367

6736174

6 669 508

@M;/a /rfmza:-/ pupecooss
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000 Mersmp,ouessin nmBecrmi

AUl

©opua 0710001 ¢.2
NoncHenus HaumeHosanre NoxasaTens Koa b D;O;,' :6” He 3;0‘:?:6" L 3;01:‘:69'
" TNACCHUB
. KANUTAN U PE3EPBLI
Yeranmmit kanuTan (CXNaQouHsii xanwran, 1310
YCTaBHbIi (HOMA, BKNAAL TOBAPWLLEH) 10 10 10
COoBCTRONMLE AKLMK, BLIKYNNBHMLIE Y 1320
SKUMOHEPOB - . -
MNepeoyerxa 8x4eobOPOTHNX AKTUBOB 1340 - . .
[oGasournii xanuran (63 nepeoueHn) 1350 - - A
Pesepamwit kanuran 1360 - R =
Hepacnpegenexnan npubsins (HeNOKPHTHIR 1370
ySuToK) (4 043 410) (1 165 968) (720 626)
Wroro no pasaeny Il 1300 (4 043 400) (1 165 988) (720 616)
IV. AONNOCPOYHLIE OBASATENBCTBA
3 & CpascTna 1410 4 969 583 3978 071 57 500
B TOM Nucne.
LonrocpouHsie xpeguTs 53 500 - -
% NO RONTOCPONKHBIM KDEAUTAM 5 381 - -
Jonrocpousbie 3anmi 392557 - -
% NO AONMOCHONHBLIM 33ANAM 985 111 - -
OTnomeHHbIe HanoroBse 08AsaTenncTea 1420 43 43 -
OueHousie ofasarenscrea 1430 - - -
MNpovue obasaTenscrea 1450 - - -
Wroro no pasaeny IV 1400 4 969 605 3979 113 57 500
V. KPATKOCPOYHBIE OGA3ATENGCTEA
3aemnuie cpeacTea 1510 2270 100 2 832 857 6 247 064
0 TOM YMcne:
KpaTkocpoumbie KpeauTel 1315 362 - -
% NO KPATKOCPONHBIM KDBAUTAM 467 378 - -
Kparkocpounsie sadmu 355 600 - -
% NO KPATKOCPONHLIM 3BHMEM 131 760 - -
KpeauTopcxan 3830nwesHocTs 1520 344 062 1090 191 1 085 282
B TOM YMCne:
Mocrasuum 5 862 - -
Moxynarenu 255 528 - -
MNepcoxan 184 - -
Hanoru u cBopw 7188 - -
Moxynarenu npoune 74 536 - -
MNponee 7 - -
APEHAa Jemen.ywacTxa 737 - -
foxoas Gyayumx nepuosos 1530 - - =
Ouerourmie obalatenscrea 1540 - - 368
MNpoune obasarenscraa 1550 - - -
Wroro no paseny V 1500 2614 162 3 923 048 7332714
BANAHC 1700 3 540 367 6736174 5 669 508
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tel. +7(495)229-49-71

000 Mersmp,ouessin nmBecrmi

aly

Oryer 0 huHAHCOBLIX peaynerarax

1a Ainsaps - Centabps 2020 . Kogm
dopua no OKYQl 0710002
[Lara (vwcno, mecay, roa)| 06 10 | 2020
Opravusayua  OSWECTBO C ONPANNYENHOR OTBETCTEENHOCTLIO “MTOMA™ no OKNO 04521581
VAEHTUDUKILMOHHEIA HOMED HANOTONNATENSUMKS WHH| 7703416527
BUa snoHOMUIECKOMH [eATENLHOCTE JAKAINMKA-3ACTPORLIMKA, reNepanuHoro no 71.12.2
AGATENBHOCTH NOAPRAYKKA OKB3f 2 -
OprannaayuonKo-npasosan Gopma / popma cobCTBEHHOCTH
OBSwecTaa ¢ OrpannYeHHOR 12300 16
fod / 5 no OKOMi® / OKeC
Eannvya vasepesus: B Tec, pyGned no OKEW 384
3a Ausaps - 3a Fweape -
Noncxenun Haumenocsanue noxasarens Kon CenTatps 20201, Cenrabpn 20191
Buipyuxa 2110 526 3
CebecToumMocTs NPOaax 2120 - .
Banoean npubuins (ySeirox) 2100 626 5
Kommepyeckue pacxoas! 2210 . s
Ynpaanewyecxue pacxoasi 2220 (35 860) (23 882)
MNpuBeine (yGeiTox) or npogax 2200 (35 234) (23 882)
Jlox0ab! OT YYECTHA B APYTWUX ORTaHU3IaLMAX 2310 - -
MpoyeHTsl K NoNyJeHwo 2320 41 228
MNpouexTs! k ynnare 2330 (360 081) (278 784)
Mpoune zoxoas! 2340 770 285 -
MNpoune pacxoas 2350 (3 349 950) (287)
NMpubsins (yGuITOK) A0 HANOrOOBNOKEMUA 2300 (2 874 969) (303 735)
Hanor Ha npubuine 2410 132 745 60 695
B TOM YuCne:
TEKYUA HANOr Ha NPUGLING 2411 - -
OTNONEMHBIA HANOT HA NPUBLINGL 2412 99019 60 695
Mpoxee 2460 (35 187) -
8 TOM SKuChe:
UWCTan NpUoLING (yGLITOR) 2400 2877 411) (243 040)
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tel. +7(495)229-49-71 000 ermp oneest ugaecman

Sopua 0710002 ¢.2
MoAckenus Haumenosanue noxasarens Kon cmm P c.a""m"go','g =
CNPABOYHO
Puywnotnwmsmoooponmm.n 2510
BRANONAEMBI 8 YUCTYIO NPWBoins (yGuiTOK) Nnepuosa - =
Pe3ynsTar oT NPoMMX ONEPALIMKA, HE BKMONASMEIA 2620
B 4UCTYIO Npubsins (yEuiTok) nepucaa . .
Hanor xa npubsine OT oNepayuin, PesynuTaT KoTopsIX 2530
HE BRIIOHAETCS B YMCTYI0 NpuBbink (yBuimox) nepwaga - -
COBOKYNHLIA (DUMBHCOBLIA PEIYNLTAT NEPUOAS 2500 (2877 411) (243 040)
Basosan npubsins (YBLITOK) Ha axUMI0 2900 - -
|Passoanenran npubsine (yOLITOK) Ha aXUMIO 2910 - .
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tel. +7(495)229-49-71 000 Termp-ongrxw HABSCTHII

ByxranTtepckuin Gananc
Ha 30 cenrabpn 2020 1.
Koawst
Sopma no OKYA 0710001
fara (wmeno, mecsy, roa) | 30 09 2020
Oprawasaums  OBWECTEO C OrPAHHYEHHOR OTBETCTREHHOCTLIO “PeMaaroncepauc” no OKNO 85995473
HaenTuduxaumornsiit HONED HANOrONNaTeNsLpwa WHH 5321125917
Bua SKOHOMMIECKOR L £4.99.1
AGATENLHOCTH Broxeuns B uennsie Gyman OKB3A4 2
Oprasn3aumoHHo-Npascsdn Gopua / Gopua COBCTBEHHOCTH
OB1ecTsa ¢ OrpaHRIeNnoR OKON® / OKOC 12300 16
OTBOTCTHOMHOCTLIO ! Yacrxan coBCTBEHNOCTL » d
EXMHMLAE MIMEPEHHR: B ThiC. pySnedt no OKEW 384
Mecronaxcmaenne (azpec)
196105, Canxr-lerepbypr r, Mocxoncxui np-kt, a. N2 143, nur. A
ByXxranTepcran OTHETHOCTS NOANEXMT oBAIATENLHOMY BYANTY D A D HET
HanmenoBanme SYAMTOPCKOR OPraHu3aumu/GaMunmua, MR, OTHECTEO (NPK HANKMNMK) MHAKBUAYANLHOMD ayArTOPa
VREHTDUCELMOHHBIR HOMED HANCIONNATENLUKE SYANTOPCKOR OPIBHIIBUMWMHAMBHAYANMHOMD WHH
ayauropa
O o roCcyRapc S POrVCTPALMOHMBIA HOMED AYANTOPCXOR OrpH/
OPraHMIZLMWMHAMBAIYSNBHOMD BYAHTOPA OrPHUN
Ha 30 ceHtnbpsn | Ha 31 gexabpr | Ha 31 pexabps
MoRcHerns Havmenosanwe NOKasatens Ko 2020+ 20191 2018 1.
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
HeMarepuansinie aKkTuont 1110 - - A
| PesynuraTei ncenesosanmit u paspaborox 1120 . R .
|Hemarepuansssie novckossie axTwest 1130 - - 2
MaTepuanbHbie NOMCKOBLIE aKTHBL! 1140 - - -
OcxoBHBIE CpeacTsa 1150 . = o
[oxoaysie BNOXEHUS B8 MATEPUANbHLIE 1160
LEHHOCTH - % -
DYHAHCOBLIE BNOWEHUS 170 79 883 283 800 67 230
B TOM YMCne:
SARMEI BbIJAHHBLIE 78 856 283 800 67 230
BKNALLI B YCTABHBIE KANUTANG
[PYTUX OPTAHU3ALMA 17 - -
OTNOXEHHBIC HRNOMOBLIe BKTHELI 1180 2531 2 590 13
Mpoune BHEOBOPOTHHIE aKTHBL! 1190 - - .
roro no pasaeny | == 1100 82414 286 390 67 243
Il. OBOPOTHbLIE AKTUBbI
3anacel 1210 - X 3
Hanor na RoSannerHyI0 CTORMOCT NO 1220
NPUOSPETEHHBIM LERHOCTAM 747 747 747
[eSnropcxan 33A0/DKEHHOCT 1230 322233 123 283 90 236
OUHAHCOBLIE BIONEHUA (38 UCKMONEHUEM 1240
AeHEXHLIX IKBUBANEHTOR) 279612 779578 299 967
0 TOM “MCne:
BEKCENA NONYMEHHLIE - - 8 464
JAVMbI BHIBAHHBIE 275 458 369 295 287 350
MAW, AKLIMK, OBNUrALMKA - 405 500 -
WUMYLLECTBEHHBIE NPABA 4153 4153 4183
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000 Termp-ongrxw HABSCTHII

[AeHexHbie CPEACTEA U AEHEXHLIE

IBHBANEHTY! 1269 5839 557 1366
TIpoumMe 050POTHYIS AKTHEN! 1260 15 70 N
Wroro no pasaeny |l 1200 608 446 904 236 352 316
BAJTIAHC 1600 690 860 1190 626 459 559
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tel. +7(495)229-49-71

000 Termp-ongrxw HABSCTHII

Gopaa 0710001 2
oscvmwn | Hamsmvossmenoxssarens | Koa | Me35zeen | MaSiugaten | et
Nnaccue
1Il. KANMUTAN ¥ PE3EPBbI
Ycrasuus kanuran (Cxnagoumsii kanuran, 1310
YCTaBHbIA POHA, BKNAALI TOBAPHILER) 1050 1050 1050
CoBCTBEHHBLIE aKUMK, BLIKYNINEHHMIE Y 1320
Mepeouenxa 81#e0bOPOTHLIX aKTHBOB 1340 - - -
[oSasounbiit xanuran (63 nepeousHn) 1350 - - -
Pe3epeHuii xanuran 1380 - - -
Hepacnpegenexxas npubsins (HENOKPLITLIR 1370
y6biTOK) 18 639 (9 646) 7203
VAToro no I 1300 15 689 (8 598) 8253
IV. AONFOCPOYHBIE OBA3ATENLCTBA
3aemHbie cpencTsa 1410 114 212 316 234 -
OTnomennsie nanoroasie obasarenscraa 1420 - - -
OueHouHbie obsAsarenscraa 1430 - - -
MNpouue ofasarenscrea 1450 - - -
Wrore no paaneny IV 1400 114 212 316 234 -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
|3aemmmie cpeacrea 1510 332 745 361 824 329 164
B YOM Yucne:
COBCTBEHHbIE BEKCENA - 35 000 -
Kpeauropckas 3aR0/MKeHHOCTL 1520 224 111 521095 122 076
8 TOM umcne:
ABAHCbHI NMONMYYEHHLIE - - -
PACHETBI MO LEHMbIM BYMATAM 224 000 521 065 122 055
Floxoas: Gyaywx NEpUOASE 1530 . < 5
OueHosHbIe obalarenseTea 1540 103 70 88
Mpoune obasarenscrsa 1550 - - -
Wroro no pasaeny V 1500 556 959 882 989 451308
BANAHC 1700 690 860 1190 626 459 559
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tel. +7(495)229-49-71

000 Termp-ongrxw HABSCTHII

OTyer 0 hMHAHCOBBLIX Pe3ynbrarax

3a Ausaps - Cenrnbpn 2020 . Koaws
Sopua no OKYQ 0710002
Aara (wueno, mecay, roa) | 30 09 | 2020
Opravusaums  OBGILOCTBO C OrPANMYOHNOR OTBETCTBEHNOCTLIO "PemBaroncepauc” no OKNO 85995473
MReHTUDUKBUMOHHEIA HOMEP HANOrONNAaTENbUCS WHH 5321125917
Bua IOHOMUOCKOR no 64.99.1
ARRTRNLHOCTH Bnoxenns & uennsble Symary OKB3A 2
Op 0N dopua / opma COBCTBEHHOCTH
O6wecTea ¢ OrPaHNYOHHON 12300 16
OTBOTCTRONHOCTLIO / acTHan coBCTBOMHOCTE no OKON® / OKeC
Eqmwaua nameperen. 8 Tic. pyined no OKEM 384
roscHesus HawmeroBaHue noxasarens Koa | ¢ Ja Mm}, ™ - 33 85“?81.9 .
Buipyyuxa 2110 410 837 254 881
CebecTouMocTs Npoaax 2120 _(405 (253 479
Banosas npubuinb (yBuTok) 2100 5037 1402
Kommepueckne pacxons 2210 - (200
YnpasneHyeckue pacxoabi 2220 (1217) (1 296)
NpuBoins (yBuiTox) OT NPoRax 2200 3 820 {94
OT YHACTHA B ADYTUX OPraMMaaUMax 2310 - .
[POUEHTH! K NONYNEHWIO 2320 37631 59 851
MNpouenTs! K ynnare 2330 (32 885 (53 476
Mpouue aoxoant 2340 21562 -
Nporue pacxogsl 2350 (65) (5 540)
Mpubbirib (yEuTOK) 40 HANOIOOBNOXEHHA 2300 30 063 741
Hanor Ha npubeuns 2410 (1778) (1.165)
B TOM wMCne:
TEKYWMit Hanor Ha npuSoins 2411 {1720 (1 168;
OTNOMEHMBLIA HANOF Ha NPMBLLIL 2412 (59) 3
Mpovee 2460 & 2
B TOM YsChe:
GiCTan NpubbuTs (YOLITOK) 2400 28 285 (424)
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tel. +7(495)229-49-71

000 " Mersap,omersin nrBecrmAi "

dopua 0710002 ¢.2
32 Awsaps - 3a Axsaps -
MoscHenus HavmesnosaHwe nokasarens Kop Cemabips 2020 ¢ Cenrabps 2019 ¢
CMPABOYHO
Pe3ynbTar or nepecueH M BHEOBOPOTHLIX aKTHEOB, He 2510
BKNIOYAEMBIR B “CTYI0 npubsins (yBuirox) nepuona s -
PeaynsTar oT npoMMx Onepaumi, e BxmovaemMbii 2520
|8 umcTy® npubeins (yBerox) neproaa s =
{Hanot Ha npuSblnb OT ONepaumi, PesynbTarT KoToPbIX 2530
HE BXIIOHAETCR B YMCTYI0 Npubebuns (yBbiTox) nepuoga - .
COoBOKYNHbIR OUHAHCOBLI PE3yNbTAT Nepuoaa 2500 28 285 (424)
Basosas npubuinb (YOTOK) Ha aKumo 2900 - -
|PaspogpieHHan npubuinb (YOTOK) Ha axuwo 2910 - -
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000 " Mersap,omersin nrBecrmAi "

calan
{ B
=i

L}

MHHHUCTEPCTBO
IKOHOMHYECKOIO PAIBHTHSA
POCCHHCKON ®FEJIEPALIMH

GOEJEPAJIBHAS CIOAYAKBA
FOCYJAPCTBEHHONH PETHCTPALIMM,
KAJACTPA H KAPTOI'PADHH
(POCPEECTP)

Hucronpyanmii Gyasaap, 1. 619, crp. 1. Mocksa, 101000
et (495) 917-15-24, daxc (495) 983.40.22
c-mail: rosrecstria rosreestr.r, hitp: /'www.rosreestr.ru

[eHepansHOMY AHPEKTOpPY
000 «LIeHTp OUCHKH HHHOBALHID)

Jlyuenxo P.C.
ya. Jlennnckas, a. 2/6, k8. 33,

MKp. IOGuneiinsi, r. Koponés,
Mockosckas obnacts, 141090

16.01.2020 N 07-00174/20
na Ne 6/n pos 14.01.2020
BBINTHCKA
H3 €/IHHOI0 rOCYIAPCTBEHHOIO PEECTPA CAMOPErYAHPYEMbIX OPranusaumii
OUCHIIHKOB
[TonHoe HAMMEHOBAHHE HECKOMMEPUECKOT Hexommepueckoe naprHeperso
OprasM3alHH «CAMOPEI'YJIMPYEMAS
OPIAHM3ALIUA ACCOLIMALIMH
POCCHHUCKMX MAI'MCTPOB
OLIEHKH»
OduimanbHOe COKpALICHHOE HAMMCHOBAHHE HIT «<APMO»

HEKOMMEPUYECKOH OpraHH3auHm

MeCTO HAXOKACHHS HEKOMMEPHECKO
OpraHH3aluK

115280, r. Mocksa, yi. Jlenunckas
CnoGona, 2. 19

PyKOBOAMTEIL HEKOMMEPUCCKOI Opranu3alny
(CAMHONHYHEIN HCIOIHNTENLHEIH OpraH)

[enepanbublit AupeKTOp —~
Ilerposckas Enena Baaaumuposna

Jlata BKIIOYCHHA CBEICHHI 0 HEKOMMEPYECKOH
OpraHH3auHH B CAHHLIH rocy1apCTBEHHBIH
peecTp caMopery/IHpyeMBIX OpraHH3aluK
OLICHIIHKOB

04.07.2007

Homep HekoMMepuecKoit oprasusaums B

C/IMHOM FOCYIaPCTBEHHOM peecTpe
CAMOPEIYIHPYEMBIX OPraHn3alii OLCHIIHKOB

Havansuuk Ynpasienus no

KOHTPOJIO H HAJ30py B chepe
CaMOpEry/IHpYEMBIX OpraHu3anui

Masnosa Tatsana Braaumuposna
(495) 531-08-00 (13-16)
orneyataqo B 10-1 acsemnaspax
s N f

( Gl / : M.I". Cokonosa
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tel. +7(495)229-49-71 (X0 emponee spesrai

CAMOPETY/TUPYEMAS
OPrAHU3AUMA
OUEHWWKOB

CBUAETENbLCTBO

O YNEHCTBE B CAMOPErY/IUPYEMOW
OPTAHM3AUMK OUEHLWMKOB

Hexoumepiecxoe mmnnmmwmmmmummmwmccmm
MATUCTPOS OLIEHKW» senovend 8 Egmmasi rocyaap P CAMOperynnpy ope W DUSHLMKOS 4 mOnR
2007@10:39&0002

Monoe Urope AnekcaHapoBuy

WHH 262500665578
HOMEP CBUAETENLCTBA Aansercs wnesom HIM «APMO», sxmouen (3) B peecTtp unewoe

3237-18 06.09.2018, pervcTpaumonnbit  womep 2095 u Ha  OCHOBAMMM
DegepansHoro 3axona Ne135-03 or 29.07.1988 r «O6 oueHouHOR
aestensuocTd 8 Poccuickon Oesepaumus MOXET OCYLECTENATE
OUAMONHYIO AEATENBHOCTE CAMOCTORTENLHO, 3AHMMARCH YacTHOR

OATA BblOAYM NPAKTHXKON, @ TAKME Ha OCHOBAMWMN TPYAOROID [OrOBOpa mexay

06.09.2018 OLEMILIMKOM ¥ OPMAMYECKMM NMUOM, KOTOPOe COOTBETCTEYET
: YCNOBMAM, YCTAHOBNEHHLIM (eNepantisM 33KOHOQETENLCTBOM, NO
HANPARNEHMAM, YXBIaHHLIM B KBANWDUKIUNOKHOM aTTecTaTe

Cpox AeAcTENA KACTORUPIO
conaeTenscTea 3 rogs

CeeneHms 0 KBANUDUKALMOHNLIX ATTECTATAX

Howmep 008018-3 or 29.03.2018 no nanpaanenmo «Ouewxa
Suanecar, Cpox aencrena go 29 03 2021

Homep 003160-1 or 07.02.2018 no sanpasnexmo «Ouewnxa
HEABWXUMOCTIS, CPOK AeRcTans ao 07.02 2021

FeHepantyui aupexTop
HMN «APMO»

E.B. Nerpoacxan f
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tel. +7(495)229-49-71 000 Termp-ongrxw HABSCTHII

KBAAU®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM JAEATEABHOCTH

\, 008018-3 29 , wmapra 2018 .

Hacrosmuit kBaanduKannouuslit arrectar B 06AaCTH OUEHOYHON
ACATEABHOCTH MO HANPABACHHIO OUEHOYHOH ACATEALHOCTH

«Onenxa 6usnecan

BHAAH [Tonosy HUropio Asekcanaposuay

Ha OCHOBAHMH pemenus degeparbnoro 611xeTHOro yupexennus
«@eeparbHBI pecypPCHBIH UEHTP NO OPranH3auHy NOATOTOBKH
yUpaBAeHYECKHX KaApoB»

, Mapra 018 Y

Aupexrop // — A.C. Bynkun

Ksarudukaunonnsiii aTTecTar BUAAETCA Ha TPH roOAa B AeHCTBYeT
a0 « 29 . Mapra 92021 .

W g Mmn, JE1T e s 58 05 WL o e T) T T T4 AL e e
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tel. +7(495)229-49-71 Q00 Herrp ouest ppeori

CTPAXOBAR ANLIMOMEPHAR KOMNAMME

IHEPTOTAPAHT

HOJIHC N 190005 - 035 - 000184
OBASATEILHOI'O CTPAXOBAHHA OTBETCTBEHHOCTH OUEHUIHKOB

Crpaxosareas: Monos Hrops Aaexcanaposny

Anpec: 141090, Mockosckas o0n., r. Koponen, sxp. 106naciinmil, ya. Maskoscxoro, 1.7/9, ks, 1A
Macnopr PO 11 02 831577

Butgan (xorma, kem): 22.01.2003 r., oTACA0M BRYTPEHNUX 2¢ 1. MupHmi Apxanreasckofi obaacT.

Hacroxumit [Moane JaxmoucH ua OCHOBINMN «[Ipaaiy cmpaxosanicn OmeemcmaeHnoCmu ONENuKod», yncmc.mm.\
Ipuxazom MAO «CAK « JHEPIFOTAPAHT» Ne 64 o1 |1 mapra 2019 1.

Junaos o npodeccnoniinnoit nepenoarorosse I-1 Ne 608624
Hama esdavu: 03.07.2010 .
Buodan (xewm): locydapemeennon axadesueii nposMuuteinnoo smencoxcsenma wseny HI1. HNacmyxosa

O0uexTOM CTPAXOBANNR NO JOTOBOPY CTPAXOBAHMA OTHCTCTBEHHOCTI OUCHILMKA NPH OCYILCCTRICHIN OUEHOMIORN
JACATCALHOCTH  RBANIOTCH  MMYUICCTBCHHBIC HHTCPOCH, CBAMMHBIE € PHCKOM  OTBETCTBENMOCTI  OUCHULIKA 10
OOKIATCALCTRAM, BOTHHKMOUIMM BCACACTBHE MPHYMICHMN YIePOa JAKNIHHUKY, FIKHOMHBUICMY 2010BOP HA NPONCACHIK
OUCHKI, W (A1) TPCTRHM JHLAM.

CTpaxoBsiM CAYHACM SRIACTCA YCTAHORICHHBI BCTYNHAIINM B KIKOHKYIO CILTY PEUICHIEM apOiTpamnoro cyaa wim
OPIIHANNL CTPAXOBUIMKOM QAKT NPUUIHEHHA YiepGa JAKETHIKY WILIN TPETRHM Anuas aciicTonami (Gesacficranes)
OuCHIWMKA B peIyALTATe Hapywiehns TpeGosannit 3akona, GCACPLILHMX CTAHABPTOR OUCHKH, MHKIX HOPMATHRIMX
npasossix axtos Pocoufickol Meacpauin 8 ofancTit OUCHOMHONR ACHTCARHOCTIL, CTAMAAPTOS M NPABILT OUCHOMHORN
ACKTEALHOCTH, YCTAHORACHIMX CAMOPETYANPYCMON OPTamirsatie s OUCHIIKON, HACHOM KOTOPOR RIARICH OUCHIIIK Ha
MOMCHT IpH4HHeHnS yuiepla. N

Buroaonpuobperarean: axkaivnk 1o 10rosopy NPOSCACHIN OLEHKH 1 (I1) TPETLI ANLE, KOTOPWM 1KHECeH Yiuepd
TP OCYLICCTINCHITH CTPAXOBATCACM OUCHOMHOMN ACKTEALHOCTIL,

Crpaxosan cymma, pyo. Crpaxonas npesns, pyo.
500 000 000,00 78 470,00

Hactosumfl TMoane yaocrosepser (akT sakmoueHns goronopa N 190005-035-000184 om 06 oexabpx 2019 .
OORIATEALHOTO CTPAXOBAHNA OTBCTCTHCHHOCTH OLCHILNKD.

| Hacmoswgit loauc oeiicmeyem ¢ 01 sneaps 2020 2. no 31 dexadpn 2020 2. |
Heornesaesmolt wactsio nacrosuero Moanca ssasnercs:
Jlorosop N 190005-035-000184 om 06 dexabpn 2019 & o6a3areAbN010 CTPAXOBANNS OTBETCTOSHIOCTH OUCHILIKD,
CTPAXOBATEIbL:
N H.A Honow'
/ " ok

115035, Mocxsa, Cagoosmveckan wab, 23 | +7(495)737-03-30 | energypmsk-garantru |  energogarant ru
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tel. +7(495)229-49-71 Q00 esmp ones et

CTPAXOBAR AKUMOHEPHAR KOMITAHWMR

SHEPTOTAPAHT

OBAIATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHIHYECKOI'0 JIHLIA,
IAKTIOYHBILIETO C 3AKA3YHKOM JIOIOBOP HA ITPOBEJAEHHE OILEHKH

Crpaxosayean: Q00 «llentp ouenkn wusecriuni

Axnpec: 141090, Mocxorckas o6, r. Kopones, sp, I0Giweitumit, ya. Jlenimcxas, a. 12, nosemenne 019
HHH 5054011713

pc 40702810400500000184 8 AKB «POCCHICKUH KATUTAI» (AO)

Aapec Ganxa: M.O., r. Kopones, suxpopafion Boaweno, ya. Mywxnnexas, .13

x/c 30101810345250000266

BHK 044583266, OKIO 73058527

O6LEKTOM  CTPAXOBANNN 110 J0rOROPY  OGAITEALIOND  CTPANORINIA  OTBSTCTHCHHOCTH  IOPILIINECKOTO AN,
JAKAOMHBLWIETO ¢ HKAIUHKOM J0OBOP HA NPOBCACHIE OUCHKN, RBINOTCH HMYLICCTRCHNIME WHTEPECHE, CBARINIME ¢
PHCKOM OTBETCTBCHHOCTH 32 HAPYLICHNE A0TOBOPA HA NPORCACHNIC OLUCHKH 1 33 NPHIHHCHHS BPSIA HMYLICCTRY TPETHINX
AN B PEIYALTATE HAPYWICHHR 3axoHa, (GEaCPAILIMX CTANAAPTOR OLUCHKH, WHBX HOPMATHENLIX NPAHOBLIN AKTOH
Poccuiickoit Deacpaunn s 0614CTH OUEHOYHON JCATEARHOCTIL CTANAIPTOR 1 IPANILT OUCHONHON ACKTEALIOCTH,

CTpaxoBist  cayqaem 10 20rosopy  OGSIATCALNOIO  CTPAXOBANNN  OTHCTCTBEHHOCTI  HOPHANNECKOTO WU,
JAKMOMMBIICTO ¢ SAKAIHIKOM 0TOROP HA NPOBEACHIE OUCHKI, RBARCTCR YCTAHOBACHMLA BCTYNMBLINM B JAKOHIYIO
ciuTy peucHuess apliTPIKNOIO CyA3 WIN NPINEHIA CTPAXOBUIMKOM (BAKT DNPHUHHCHIA IOPIANYCCKHM ANLOM,
JAKMBOUMBIIIM € JAKAIHIKOM JA0TOBOP 1 NPOBCACHIE OLSHKN, BPCAR JAKAMHKY B PEIYALTATE HAPYWICHIA JOrOROPA 1
NPOREACHNE OUCHKN AN HMYWIECTBY TPETBUX MU B PEIVALTATE HAPYWEHHs 3aK0Ha, (eacpaibimy CTaiampron
OLEHKH, MHMX HOPMATHANMX NPasoBwX axtos Poccnfickol deacpaunn 8 0BAACTH OUCHOMHOR  JCHTEALHOCTIN,
CTANARPTON } NPABILT OUCHON HOF ACATEALHOCTIL,

Briroonpuofperatenn: WKaiiuk 10 A00BOPY HA (POBCACHINE OUCHKIE IWILTH TPETLIE JIMUA, KOTOPLIM HPINIICH
1wepd CTPaxOBATENCM NPH OCYILCCTIICHINE NOCACAHIM OUCHOMHOM JACATCABHOCTIL

Crpaxosast cymma, py6. Crpaxosas npesus, pyi.
00 000 000,00 85 500,00

Hacrosumh [Moane yaocronepser daxt sakmoucnins aorosopa N 190005-035-000186 om @6 oexalpa 2019 »
OGRIATCALHOIO  CTPAXOBANNSE OTHCTCTHCHHOCTI OPIANMCCKONO AHIE, JAKUOMIEILCIO € JAKNMIKOM J0r0BOp Ha
NPOBEACHIE OLCHKN.

| Hacrosumi Noanc acitcrayer ¢ 01 snsaps 2020 r. no 31 aexabps 2020 r,

Heornemiaesolt sacruio nacrosero Hoanes saaseren:
JHorosop N 190005-035-000186 om 06 dexadpa 2019 & 06FIATEALHONO CTPAXOBANIA OTHCTCTBCHHOCTI IOPILTIHECKONO

AL, JAKAOMHBLWIETO ¢ JKATHHKOM 2010BOP il NIPOBLACHNE OLCHKIL. po
CTPAXOBUIHMK: CTPAXOBATE Ib:
TAO «Crpaxosast aKUMONCPHAR KOMIAHNS Q00 «llentp ouensn nusecrinmin
«OHEPTOIAPAHTY
Fenepasuiniit anpexrop

__PClJlyuchxo

Jhara mamvm noanca: 06.12.2019¢
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B HACTOSIIIEM oTuere MIPOHYMEPOBAHO,
MIPOIIHYPOBAHO, CKPEIJICHO NEYaThIO U MOJIUCKHIO
284 (JIBecTu BOCEMBIECST YE€THIPE) CTPAHHUIIBI.
['enepanbHbIil TUPEKTOP

00O «Ilentp OLICHKH WHBECTULIUNA»

-

/ N X JIynenko P.C.



