OO01mecTBO C OTPAHMYEHHON OTBETCTBEHHOCTHIO
«EHTP OLIEHKW UHBECTHUILMIi»

«YTBEPXIAIO»
I'enepanvuutit oupexmop
OOO’g{llenmp OUEHKU UHEECHUYUIL)

P.C.JIyyenko

OTYET Ne PBM-PT/21-09-11
oT 30 urous 2021 roaa

OuneHka cnpaBeJIMBOMCTOMMOCTH
1 (OgHoil) OOBIKHOBEHHON MMEHHOM
OezmokymenTapHou akuum AO «KanuraabHble
NuBectununm» (OI'PH 1147746596612),
rOCy1apCTBEHHBIH PErUCTPANMOHHBIA HOMEP BBINIYCKA:
1-03-82472-H o1 19.07.2019 r., B cocTaBe pa3sjii4YHbIX

3akpbIToe aKIMOHEPHOE o0miecTBo Vrpasnstomas KOMITaHUS
3aka3uuk: «PBM Kanuram», /I.Y. 3akpbITbIM NacBbIM MHBECTULUOHHBIM (DOHIOM CMEIIAHHBIX
nnsectunuii «PBM Pycckuii Tpanzut»
HUcnoaHurenn: OO011eCTBO C OTpaHUUEHHON OTBETCTBEHHOCTHIO «LIeHTp OIIEHKH WHBECTHIINI
Ileam 1 3a1aUM OLIEHKH: OmnpeneneHue CrpaBeInBON CTOMMOCTH 00BEKTa OIICHKH
JdaTa npoBeeHUs1 OLEHKHU: 31 mapta 2021 1.
JlaTa cocTaBieHnsi OT4YeTA: 30 uronst 2021 r.

r. Kopoaés MO, 2021 r.



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

COOEPXAHUE

ConpoBoauTenbHoe NMCbMO
|. Obwme cBegeHuns
1.1. BagaHve Ha oueHKy
1.2. NMpuMeHsieMble cTaHOaPTbl OLEHKU
1.3. MNpuHATbIE NPY NPOBEAEHNM OLIEHKN 0ObEKTa OLLEeHKM A0oNYyLLEHWS
1.4. CBegeHns o0 3aKasumnke OLeHKN 1 00 OoLeHLLMKe, noagnucasLLeM OTHYET 00 oLeHke
1.5. CBegeHusi O HEe3aBUCUMOCTU HOPWUOMYECKOTO NnLa, C KOTOPbIM OLEHLUMK 3aKmuun TpyaoBOW

[OroBop, WM OuUeHWMKka B cooTBeTcTBME cO CT. 16 ®depepanbHoro 3akoHa N 135-©3 «O6 oueHo4HOM
peatenbHocTn B Poccuiickon ®epepauumny»

1.6. VHpopmauus 060 Bcex NpMBREYEHHbIX K NPOBEOEHUIO OLEHKM WM MOATOTOBKE OT4YeTa 0O oueHke
opraHusaumsix 1 cneyumanucrax

1.7. OcHOBHble hakThbl U BbIBOAbI

1.8. TlepeyeHb [OOKYMEHTOB, WCMOMb3yeMbIX NPW MNPOBEAEHUN OLEHKM W  yCTaHaBMUBAOLLMX
KONMWNYECTBEHHbIE M KAYECTBEHHbIE XapaKTEPUCTUKN OO bEKTa OLIEHKM

1.9. AHanu3a BbINOMHEHNS NPUHLMMOB UCMOMNb30BaHNS NHAOPMaLUK NPU NPOBEAEHUN OLIEHKN
II. OnncaHne OCHOBHBIX 3TanoB OnpeaeneHns CnpaBeasIMBo CTOMMOCTH
I1l. OnucaHne obbekTa OLEHKN

3.1. ObLee onucaHne

3.2. On1caHne MMyLLLeCTBEHHbIX NpaB, 0OpeMeHeHN, CBA3aHHbIX C 06 bEKTOM OLIEHKM

3.3. Obwas nHdopmauus 0b 06bEKTE OLIEHKM

3.4. NHpopmaums, xapaktepusyoLwasa AesaTenbHOCTb opraHm3aumm

3.5. duHaHcoBasa nHgopmauus

3.6. On1caHue TeKkyLLero Ucrnonb3oBaHUsa o6bekTa OLeHKU
3.7. OnucaHve apyrux hakTopoB M XapakTEPUCTUK, OTHOCALLMXCS K OOEKTY OLIEHKM
IV. AHanu3 pbiHka 06bekTa OLEeHKM
4.1. OCHOBHblE TEHAEHLUM coumnanbHO - SKOHOMMYECKOoro pa3sutusa B nepuog ¢ 2006 r. no 2020 r.
4.2. OCHOBHblE TEHAEHLMM COLMArnbHO - 3KOHOMUYeCKoro passutus B 1 kB. 2021 r.
4.3. MporHo3 coumanbHO-3KOHOMUYECKOTro pa3BUTUS
4.4. NHdopmaumsa 0 COCTOSHUM U NepCnekTMBax pa3BuTus oTpacnm
4.5. AHanm3 poccucKoro pbiHKa CrnnsHus n norrnoteHnin (M&A)
4.6. AHann3 GupxxeBbIX CAENOK (KOTUPOBOK)
4.7. AHann3 BHEOUPXXEBbLIX CAEMNOK
4.8. O6wwe BbIBOAbI
V. MeTogonorusi oLeHku
5.1. O6Lwme nonoxeHus
5.2. Obwme noHATUSA
5.3. ObLlee onncaHne NoaxXoa40B U METOAOB OLIEHKM
5.4. CornacoBaHue pe3ynbTaToB OLEHKM
5.5. ObocHoBaHWe NOAX040B Y METOOB OLIEHKU
VI. Onu1caHne npouecca OLeHKN 06bekTa OLEHKN
6.1. PacyeT cTOMMOCTM 06BbEKTa OLEHKM 3aTPaTHLIM NOAX0A0M
6.2. PacyeT CTOMMOCTM 06BbeKTa OLEHKM CPaBHUTENbHBIM (PbIHOYHLIM) MOAXOA0M
6.3. Pacuyet ctoumocTn 06bekTa OLEHKN JOXOAHBIM MOAX0O0M
6.4. CornacoBaHue pe3ynbTaToB OLEHKN
VII. BeiBOAabI
VIII. NepeyeHb nuTepatypsbl
MpunoxeHue 1
Mpunoxexwne 2
Mpunoxexwne 3

CTp.

N o o~ b~

~

111

cTpaHuIa 2



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

3amecmumerto 2eHepanbHO20 Aupekmopa—
®duHaHcosoMYy AupeKkmopy

3A0 YK «PBM Kanuman» .Y.

3akpbIimbIM naeebIM UHE8ECMUUUOHHbIM
¢ghoHOoMcMewaHHbIX UHeecmuyul «PBM
PycckutiTpaH3um»

2-Hy Bonodapckomy A.B.

«30» nioHsa 2021 r.

Yeaxaemnblili Anekceli Bnadumuposud!
B cootBeTcTBMM ¢ [JononHutensHbiM cornawieHvem Ne 21-09 ot 17moHa 2021 r. k Jorosopy Ne PBM-
p1/19-01 ot 18.12.2019 r.0 AONrOCPOYHOM COTPYAHUYECTBE U Ha NPOBEAEHME OLEHKM crneunanuctamm
OO0 «LleHTp oOuUEHKM MWHBeCcTUUMA» NpOBedeHa OueHKa cnpasegnueon crtoumoctn 1 (OpHow)
OBbIKHOBEHHOMW WMMeHHoW ©GesgokymeHTapHon akuum AO  «KanutanbHbole WHBectuumm»  (OMPH
1147746596612), rocyaapCTBEHHbIV PErMCTpaLMOHHbIN HoMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTa akuun, a UMeHHo: oT 50%+1 akuusa 0o 75%, ot 75%+1 akums go 100%.
OO0 «lLleHTp oueHKkM nHBeCTMUMIA» OTBevaeT TpeboBaHusM PepepanbHoro 3akoHa «O6 OLEHOYHOMN
AestenbHocTn B Poccuinckon ®egepaummny.
CoTpyaHuUK, NPOBOAMBLLMI OLIEHKY, SBNSIETCA 4ENCTBUTENbHBIM YNIEHOM CaMoperynupyemMon opraHnsaumm
OLEHLUMKOB B COOTBETCTBMM C TpeboBaHMAMM [OENCTBYIOLWErO 3akoHOoAaTenbCTBa, W OTBedvaeT
TpeboBaHUsIM, MpeabsBnseMbIM K oueHWwukam nyHktoM 1.7 Ykasanust BaHka Poccum Ne 3758-Y ot
25 aprycta 2015 .
[paxgaHckas OTBETCTBEHHOCTb HOPUAMYECKOTO N1La, C KOTOPbIM OLEHLUMK 3aKmnioynn Tpy4oBOW OOroBop,
3actpaxoBaHa [MAO «CAK «QHEPIOIr'APAHT », rpaxxgaHckas oTBETCTBEHHOCTb OLeHLLMKa 3acTpaxoBaHa
000 «AbcontoT CtpaxoBaHue».

OueHka nponssegeHa No coctosiHMio Ha 31 mapta 2021 r.

AHanu3 wncxodHoW MHOPMauUMK, PbIHOYHBLIX OaHHbIX HEOOXOAMMbBIX AONA  OUEHKM, a Takke
COOTBETCTBYIOLLME pacyeTbl NPeAcTaBrieHbl B pa3fenax HacTosiwero OT4yeTa, oTaenbHble YacT KOTOPOro
He MOryT TpPaKTOBaTbCA pa3feribHO, a TOMbKO B CBA3U C MOJSIHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATHLIX
JonyLeHnI.

YkazaHHbIn OTYeT BbINOSTHEH B COOTBETCTBMM ¢ PegepanbHbiM 3aKoHOM «O0 OLEHOYHON OeATENbHOCTM B
Poccuiickonn  ®depepaummn»  Ne135-03 ot 29.07.1998 r. (C UW3MEHeHWaAMW U  JOMNOMNHEHUSIMN),
depepanbHbiMK  CTaHgapTamMu  oueHkn (ganee — @OCO), BBegeHHbIMM B gencteve [lpukasamum
MuHucTepcTBa 3KOHOMUYeckoro pas3sutus Poccunckon ®egepauum (MuHakoHoMpassuTtust Poccun)
Ne 297, 298, 299, 326 (®CO Ne1, ®CO Ne2, ®CO Ne3, ®CO Ne8), MexgyHapogHoro craHaapTta
duHaHcoBol oTyeTHOCTM (IFRS) 13 «OueHka cnpaBeanvBoOn CTOUMMOCTUY .

CornacHo ycnosusim [lononHuteneHoro cornawenms Ne 21-09 ot 17 uoHa 2021 r. k Jorosopy Ne PBM-
p1/19-01 oT 18.12.2019 r.0 ZONrOCPOYHOM COTPYAHUYECTBE U Ha MPOBEAEHNE OLEHKMN,pe3YNbTaThl OLEHKN
MoOryT OblTb MCNONb30BaHbl ANs LUenewn, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6
WHBECTULUMOHHBLIX ¢poHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamn OOBEPUTENBHOIO YMNpaBreHUs
®OHOOM M MHBIMA HOPMATMBHLIMW akTamn B cdepe (UHAHCOBLIX PbIHKOB. [Ns ykasaHHbIX uenewn
pe3ynbTaTbl OLEHKN MOTYT ObITb MCMOMb30BaHbl B TEYEHNE LIECTM MECSALEB C AaTbl OLEHKH.

B pesynbTaTte npoBeAeHHbIX MCCIeoBaHMiA U pacyeToB YCTaHOBIEHO CrieaytoLuee.

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoummocty 1  (OgHOW) OObLIKHOBEHHOM  MMEHHOM
6e3pokymeHTapHon akuum AO «KanutanbHble MHBecTuumn» (OFPH 1147746596612), rocynapcTBeHHbIN

peruncTpaumMoHHbIM HoMmep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTtaBe naketa akuum ot 50% + 1
akumsa Ao 75%, ¢ y4eToM NPUHATBLIX AONYLLEHUA U OKPYTIeHUNA, COCTaBnseT:

8 373(Bocemb mbicsi4 mpucma cembOecsim mpu) pyons

MtoroBaa BenuuMHa cnpaBegnuBon ctoumocty 1  (OgHOW) OOBLIKHOBEHHOM  WMEHHOW
6e3pokymeHTapHou akuun AO «KanutanbHble MHBecTuumn» (OFPH 1147746596612), rocyaapCTBEeHHbIN

perncTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATBLIX AONYLLEHMA U OKPYTFNIeHUIA, COCTaBnseT:

8 544(Bocemb mbIcs14 MsiMbCOM COPOK 4embIpe)-Pyons.

7 el ‘eHepasbHbII dupeKkmop
000 «leHmp oyeHku uHeecmuyuii»
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I. OBLUIME CBEOEHUA

1.1. 3apgaHue Ha OLeHKy

MpencTtaBneHHoOe HWXe 3afjaHWe Ha OLEHKY WAEHTUYHO 3afaHuMi0 Ha OLEHKY, KOTopoe SBrsieTcsi
Mpunoxennem Ne1 k [HononHutenbHomy cornawenuto Ne 21-09 ot 17woHa 2021 r. k [doroeopy
Ne PBM-p1/19-01 ot 18.12.2019 r. 0 JONrOCPOYHOM COTPYOHUYECTBE U Ha MPOBEAEHNE OLEHKU.
1. O6BLEKT OLleHKU (TOYHOE onucaHue).
1 (OgHa) obbikHOBeHHast umeHHas 6e3gokymeHTapHas akuma AO «KanutansHble WHBectuuun» (OMPH
1147746596612), rocyaapCTBEHHbIA PErMCTPaLMOHHBIN HOMep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe naketa akuun, a nmeHHo: ot 50%+1 akumsa o 75%, ot 75%+1 akuma oo 100%. daHHbie 06
0ObEKTE OLEHKM NPeACTaBNeHbl HUXE.

[aHHble 06 06BLeKTe OLeHKN

HaumeHoBaHuWe xapakTepucTUKM

MonHoe rpMeHHOe HavMeHoBaHMe opraHn3aumm AkumoHepHoe obecTBo «KanutanbHble IHBeCTULIMNY
CokpalleHHoe hMpMeHHOEe HanMeHoBaHMe opraHn3aumm AO «KanuTanbHble MHBecTMLMWY

OCHOBHOW rocyAapCTBEHHbIN perncTpaumoHHbln Homep (OIPH)

opraHu3aauum 1147746596612

MecTo HaxoxaeHusi opraHM3aumm 105064, r. Mocksa, yn. 3emnsiHon Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHoBeHHas nMeHHas akumnst AO «KanutanbHble
KonunyecTtBo oLeHnBaeMbIX akuuii MHBECTULMN» B COCTaBE Pa3fIMyHbIX NaKeToB akLMii, @ UMEHHO oT 25% +
1 akumsa 8o 50%, ot 50% + 1 akums o 75%, ot 75 + 1 akumns go 100%

ObLLee KONMMYECTBO akUun 171 800 (CT0 ceMbaecAT ofHa TbiCA4a BOCEMbCOT) LUT.
Kateropus (Tvn) OO6bIKHOBEHHbIE NMEHHblEe 6e340KyMeHTapHble
Homep v aata rocyaapcTBEHHON pervcTpaumm Bbinycka akumi 1-03-82472-H ot 19.07.2019 .

1 (OpHa) o6blkHOBeHHasit uMeHHast akums AO  «KanuTtanbHble

MHBECTULMMY» B COCTaBE PasnyHbIX NaKeTOB aKUMii, @ UMEHHO:
BanaHcoBasi cToMMOCTb 06beKTa OLEeHKN
u . 1 akumsa B nakete ot 50%+1 fo 75% - He onpeaeneHa.

. 1 akumsa B nakete ot 75%+1 no 100% - He onpeaeneHa

2. MmyllecTBeHHbIe NpaBa Ha O06bEeKT oueHKkU. [MpaBo obuienn goneBovi cOGCTBEHHOCTM BNagenbLeEB
MHBECTULMOHHBIX NaeB 3IMN® cmelwaHHbIX nHeectTuumi «PBM Pycckuin TpaH3uT».
3. MpaBa Ha 06BLEKT OLEHKU, YYUTbIBaeMble NpuU onpeaereHun CTOMMOCTU OO bEKTa OLIEHKW.
Mpn oueHke OObEKTA OLEHKN Y4YMTbIBAETCS MNpaBO COOCTBEHHOCTUM HAa OOBLEKT OLEHKW, CKMAOKU Ha
hakTuyeckoe npaeBo oOLlen O0neBo COOGCTBEHHOCTU WM [OBEPUTENLHOE YNpaBlieHWe He BBOAATCS.
O6bekT cunTaeTcst cBOGOAHBIM OT OrpaHMYeHnin (0bpeMEHEHNIN) yKa3aHHbIX Npas.
4. Llenb oueHkn. OnpegeneHne CTOMMOCTU 06 bekTa OLEHKM.
5. Bun onpepensiemon ctoumocTtu. CnpaBegnmeasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
ctaHgaptoM duHaHcoBon oTtyeTHocTM (IFRS) 13 «OueHka cnpaBegnuBon cTtoMmocTu». CTOMMOCTb
onpepensieTcsa 6e3 ydeTa Hanoros.
6. TpeboBaHue K cocTaBneHUr oT4yeta 006 oueHke. OTyeT 00 OUEHKe OOMKeH ObiTb COCTaBNeEH
OLEHLUNKOM, B OTHOLLUEHMM KOTOPOr0 CO CTOPOHbI CaMOperynMpyembiX OpraHu3auui OLEHLUUKOB He
NPUMEHANNCb B TedeHMe [OBYX JieT B KONMUYecTBe [ABYX M Oornee pa3 Mepbl OUCLMNIIMHAPHOMO
BO3OENCTBUS, HE WMEETCS HECHATbIX WNU HemnoralleHHbIX Mep AUCUMUNIMHAPHOIO BO3OENCTBUS,
npeaycmoTpeHHbix PegepanbHbiM 3akoHOM «O6 oueHovHoW aesaTenbHocTH B Poccuickon ®egepauuny, a
Takke BHYTPEHHUMW JOKYMEHTaMW CaMOpPEryMpyeMbiX OpraHn3aLumii OLEHLLNKOB, N CTAaX OCYLLECTBIEHNS
OLLEHOYHOW AEeATENbHOCTU KOTOPOro COCTaBMSET HE MEHEE TPeX fneT Ha AaTy OLEHKM.
7. NMpeanonaraemoe UCNOJfib30BaHUe pe3ysibTaTOB OUEHKU. Pe3ynbTaToM OLEeHKN siBnsieTca utorosast
BENUYMHA CNpaBeasiMBoON CTOMMOCTM obbekTa OueHKU. Pe3ynbTaTbl OLEHKM MOryT ObiTb MUCMOSb30BaHbI
ansa uenew, npepycmoTpeHHbix cT. 37 ®PepepanbHoro 3akoHa «O6 MHBECTUMLMOHHBLIX (QOHAAxX» OT
29.11.2001 r. Ne 156-®3, MNpasunamu goseputenbHOro ynpaeneHmss PoHOAOM M MHLIMW HOPMaTUBHLIMU
aktTamm B cdepe UHAHCOBbLIX PbIHKOB. s yka3aHHbIX Lenen pesynbTaTbl OLEHKU MOryT ObiTb
NCNONb30BaHbl B TEYEHMM LLECTU MECSLIEB C AaTbl OLIEHKM.
8. aTta oueHku. OueHka no coctosiHuio Ha 31.03.2021 r.
9. [laTta Ha4ana npoBefeHus oueHkun: 17.06.2021 r.;
[aTta okoH4aHusa npoBegeHus oueHkun: 30.06.2021 r.
10. JonyweHusi, Ha KOTOPbIX AOMMKHA OCHOBbIBAaTbCA OLIEHKa.

e 0T4eT 00 OLEeHKe AOCTOBEPEH MNKLLb B MOSTHOM O0bEME M NULLL B YKA3aHHbIX B HEM LENSIX;

e  OueHLWUK He NPOBOAUT IOPUAMYECKYIO SKCMEPTM3Y NpaB Ha OLeHnBaeMbli 06bekT. OueHBaeMble

crpanuna 4
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npasa CcobCTBEHHOCTU paccMmaTpmBaroTCA CBOOOAHBIMM  OT  Kakmx-nubo FlpeTeHSMl)'I nnn
orpaHquan?l, Kpome orpaHquHMﬁ, OroBOPEHHbLIX B OTHETE,

° OLleHLLWIK npeanonaraet OoTCcyTcTBue Kaknx-nnbo CKpPbITbIX qi)aKTOB, BINMNAKOLWNX HaA pe3ynbTaTtbl
OLEHKMN. OLI,eHLLI,VIK HE HeCeT OTBETCTBEHHOCTU HW 3a Haln4imne Takux CKpbITbIX (baKTOB, HW 3a
HEOOX04MMOCTbL BbISIBIIEHNSA TAKOBbIX;

e UCXOAHble OaHHble, UCMOSIb30BaHHbIE OLEHLLMKOM npun NoagroToBke OT4eTa, Obinn nosnyyvyeHbl uU3
HageXHbIX NCTOYHUKOB N CHUTAKTCA OOCTOBEPHbLIMU;

e MHeHue OueHLWMKa OTHOCUTENBHO CTOMMOCTU OObeKkTa [OEWCTBUTENbHO TOMbKO Ha nary
onpepgeneHna CToumMocTun 00beKTa OLEHKY;

. HM 3akasunk, HM OueHLMK He MOryT UCNoJfib3oBaTb OTYET MHa4e, 4emMm 3TO npeaycMoTpeHO
HacToAWMM [JONONHUTENbHBLIM COrnalleHnem;

e oT4yeT 00 oueHke copepxuT npodeccuoHanbHoe MHeHne OueHLLIMKA OTHOCUTENBHO CTOMMOCTM
obbekTa N He SABMSIETCS rapaHTuen Toro, 4To obbekT ByaeT npogaH Ha cBOGOOHOM pbIHKE MO
LeHe, paBHOW CTOMMOCTM 06bekTa, ykasaHHON B AaHHOM OTYeTE;

e OLeHKa ob6bekTa OLeHKM NpoBoanTeca 6e3 yyeta nonpasku (CKMAKM) HA KOHTPOIb;

e pesynbTaTbl OLEHKM yKasbliBaloTCA B oT4eTe 006 oueHke B BuAe eamHoi undpbl, 6e3 ykasaHus
BO3MOXHbIX rPaHu1L, UHTEepBana CTOMMOCTM.

1.2. NMpumMeHsieMble cTaHOAapTbl OLIEHKN

[MepeyeHb PeneparnbHbIX CTaHAAPTOB OLEHKW, PErNaMeHTUPYIOLLNX OLLEHOYHYO AeATeNbHOCTL B PO.

CornacHo TpeboBaHusam deagepanbHOro 3akoHa o6 oueHouHon gestenbHocTn Ne135-03 ot 29.07.1998 r.
OueHwuk o06s3aH cobnogatb TpeboBaHus dPegepanbHOro 3akoHaob OLEHOYHOW AEeATENbHOCTH,
deneparnbHbiX CTaHOAPTOB OLEHKWU, MHbIX HOPMAaTMBHBIX MpaBoBbix akTtoB Poccuiickon depepaumm B
obrnactn OUEHOYHON [AeATenbHOCTUM, a Takke TpeboBaHUA CTaHOapTOB M MpaBuIl  OLLEHOYHOW
0EeATeNnbHOCTW, YTBEPXKOEHHbLIX CaMOPEryrmpyemMon opraHusaumMen OLEHLLMKOB, YrIEHOM KOTOPOM OH
ABNAETCS.
Mo cocTosHUIO Ha gaTy NpoBeaeHNS OLIEHKN BBEAEHLI B AencTBue cneayrowmne denepanbHble cTaHAapThbI
OL/EHKM:
1. ®egepanbHbIn CTaHOapT oueHkn «OBLWwue MOHATUSA OUEHKM, noaxoabl U TpeboBaHUA K MpPoOBEAEHMIO
oueHkn (PCO Ne 1)», ytBepxaeHHbIN lNMpukazom MuUHUCTEpPCTBaA SKOHOMUYECKOrO pasBuTuUsa Poccuinckom
®epepaumm (MuHakoHoMpassuTus Poccmm)Ne 297 ot 20 mas 2015 r. «O6 ytBepxgeHun degeparnbHOro
cTaHgapta oueHkn «Ob6wme MnOoHATUS OUEHKW, MNoAxoAabl U TpeboBaHUA K MNPOBEAEHMIO OLIEHKU
(PCO Ne 1)».
2. ®epepanbHbli cTaHAapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepXOeHHbIN
Mpukaszom MwuHucTepcTBa 3kOHOMMYecKoro passuTtua Poccuiickon depepaumm (MUHSKOHOMpPA3BUTUSA
Poccun)Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHun degepanbHoro ctaHgapTa oueHkn «Llenb oueHku um
Buabl ctonmoctn (PCO Ne 2)».
3. ®epepanbHbIl cTaHOapT oueHKkn «TpeboBaHua K oTdeTy 00 oueHke (PCO Ne 3)», yTBep)KOeHHbIN
Mpukasom MwuHucCTepcTBa 3kOHOMMYecKkoro passuTtusa Poccuiickon depepaunm (MUHSKOHOMpPA3BUTUSA
Poccnn)Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapta oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».
4. epepanbHbil  cTaHgapT oueHkn «Onpegenenne kagactpoBon crtommocTn (PCO  Ne  4)y,
yTBepxaeHHbIn [Mpukazom MuHUCTEpcTBa 3KOHOMMYecKoro passutus  Poccunckon depepaunmn
(MuHakoHompassuTtus Poccum)Ne 508 ot 22oktabps 2010 1., C W3MEHEHUAMU YTBEPXKAEHHBIMU
MpukazoMMuHucTEpCTBa 3KOHOMUYEckoro pa3sutus Poccuiickon ®epepauunn  (MUHIKOHOMpPa3BUTUS
Poccun)Ne 388 ot 22utoHsa 2015 r. «O BHeceHun wuameHeHun B PepepanbHbil CTaHOAPT OLIEHKM
«OnpepeneHue kagacTtposor ctoumocTn (PCO Ne 4)y».
5. depepanbHbIi cTaHZapT OUEHKM «Buabl akcnepTu3bl, NOpsgok ee npoBedeHus, TpeboBaHusa K
3KCMEPTHOMY 3aKrodeHuto 1 nopsgky ero yteepxaeHua (PCO Ne 5)», yTBepxaeHHbIi [Mpukasom
MwuHuncTepcTBa skoHoMU4eckoro pa3sutust Poccunckon ®eagepaumm (MuHakoHompassutua Poccum)Ne 328
oT 04 wionsa 2011 r. «O6 yTBepxaeHun cegepansHOro ctaHgapTa oueHkn «Bugbl akcnepTuabl, NOpsSAoK
ee npoBeaeHns, TpeboBaHNs K IKCNEPTHOMY 3aKrto4eHuto 1 nopaaky ero yreepxaeHus (PCO Ne 5)».
6. ®egepanbHbin cTaHgapT oueHkn «OueHka HegswkmumocTn (PCO Ne 7)», ytBepXaeHHbIn [pukasom
MwuHncTepcTBa akoHoMMYeckoro passutua Poccuinckon denepaumm (MuHskoHompassutusa Poccun) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun degepanbHOro ctaHgapTa oueHkn «OueHka HeaBMXMMOCTU
(PCO Ne 7)».
7. ®epepanbHbii cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbIi [lpukasom
MuHucTepcTBa aKoHOMMYeckoro pas3suTust Poccuickon ®epepaumnmn (MnHakoHompassutus Poccumn) Ne 326
oT 01 mioHs 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epepanbHbIi cTaHgapT oueHkn «OueHka ana uenen 3anora (PCO Ne 9)», yTBepXKAeHHbIN MNpukasom
cTpaHula 5
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MuHucTepcTBa aKoHOMMYeckoro pa3suTnst Poccuickon ®epepaumnn (MnHakoHompassutusa Poccumn) Ne 327
oT 01 mioHs 2015 r. «O6 yTBepxxaeHnn depepanbHoro ctaHgapTa oueHkn «OueHka ons uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbIl cTaHAapT oueHkn «OueHka cToMMOCTM MawuH M obopygoBaHus (PCO Ne 10)»,
yTBEpXAEeHHbIN  [pukasom MwuHUCTEPCTBA SKOHOMMYECKOro pasBuTusi  Poccunckon dPepepaumm
(MuHakoHompaszsuTust Poccun) Ne 328 ot 01 utoHs 2015 r. «O6 yTBepxaeHun degepanbHOro ctaHgapTa
oueHkmn «OueHka cToMmocTn mawwuH 1 obopygosanus (PCO Ne 10)».

10. ®depepanbHbii cTaHgapT oueHkn «OueHka HemaTepuarbHbIX akTMBOB W UHTENNeKTyanbHOn
cobctBeHHOCTM (PCO Ne 11)», yTBepxaeHHbin [Mpukaszom MuHUCTEPCTBA 3KOHOMMYECKOrO Pas3BUTUS
Poccunckon ®epgepauum (MuHakoHompassutua Poccun) Ne 385 ot 22 umioHs 2015 r. «O6 yTBepxaeHun
depepanbHOro craHgapta oueHknm «OueHka HemaTtepuanbHbiX akTMBOB W UHTENNEKTyarnbHON
cobctBeHHoCcTU (PCO Ne 11)».

11. depepanbHbii cTaHgapT oueHkn «OnpegeneHve nukeMaaumoHHon cTommocTu(®CO Ne 12)»,
yTBepxaeHHbIn [pukasom MuHUCTEpcTBaA 9KOHOMMYECKOro passButus  Poccunckon depepauumm
(MuHakoHompassuTtus Poccun) Ne 721 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegeparnbHOro
cTaHgapTa oueHkn «OnpegeneHve nukengaumoHHon ctonmoctn (PCO Ne 12)».

12. ®epepanbHbii cTaHgapT oueHkn «OnpegeneHve vHBeCTUUMOHHON cTOMMOCTU(PCO Ne 13)»,
yTBepxaeHHbIn [pukasom MwuHUCTEpCTBaA 9SKOHOMMYECKOro pasBuTus  Poccunckon Pepepaumm
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yTtBepxaeHun PegeparnbHOro
cTaHgapTa oueHkn «OnpegeneHmne MHBECTULMOHHOM cToMMocTu(PCO Ne 13)».

[MpuMeHsieMble CTaHAaPThI.

YkasaHHble Bbiwe PefepanbHble cTaHOapPThbl OLLEHKU MOXHO pasfenvTb Ha ABe rpynnbl: nepeasi rpynna —
®CO Ne 1, dCO Ne 2, ®CO Ne 3, pernameHTUpyroLne obLLMn NOPSIAOK NPOBEAEHUS OLIEHKM HE 3aBUCUMO
oT Bumaa obbekta oueHkn; ®CO NeNe 4-13, pernameHTMpylOLME OTAENbHbIE acneKkTbl OLEHOYHOMN
peatenbHocTn unun gononHsawowme GCO NeNe 1-3 B 4actu cneumdmrkn OLEHKM onpenenieHHbIX BUOOB
aKTMBOB.

OueHuBaembli OOBLEKT ABMAETCA 00BHLEKTOM, OTHOCSLLMMCA K MOHATUI0 «BusHec (COOCTBEHHbIE fONEBLIE
WHCTPYMEHTbI NpeanpusaTtusa (akuui, gonen un 1.M.))» n BXOAUT B COCTaB MMYyLLECTBa 3aKpbITOro NaeBoro
WHBECTULIMOHHOIO (poHAA CMellaHHbIX nHBectuumn «PBM Pycckun TpaHauT» noa ynpasneHunem 3A0 YK
«PBM Kanutany, yuntbiBas gaHHble ob6CcToATENbLCTBA, NPY NPOBEAEHUN HACTOSLLEN OLLEHKN NPUMEHSANNCH
crnegywowme ctaHgapTbl:

1. ®egepanbHbIn cTaHgapT oueHkn «OBLWwue MOHATUSA OLEHKM, noaxoabl U TpeboBaHUA K MpPoBEAEHMIO
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukazom MuHMCTEpPCTBA 3KOHOMUYECKOrO pa3BuTus Poccuickon
®epepaumm (MuHakoHompassuTus Poccumn)Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHOro
ctaHgapta oueHkn «O6wme nOoHATUS OuEeHKW, MNOAXOA4bl W TpeboBaHUA K MNPOBEAEHMIO OLEHKM
(PCO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn n Buabl ctommoctn (PCO Ne 2)», yTBepOeHHbIN
Mpukazom MwuHucTepcTBa 3KOHOMMYEcKoro passuTusa Poccuiickon ®epepauun (MuHIKOHOMPa3BUTUSA
Poccnn)Ne 298 ot 20 masa 2015 r. «O6 ytBepxaeHnn PepepanbHOro ctaHgapTa oueHkn «Llenb oueHkn m
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIl CTaHOapT oueHKkn «TpeboBaHua Kk oTdeTy 00 oueHke (PCO Ne 3)», yTBEepKOeHHbIN
Mpukasom MwuHucCTepcTBa 3kOHOMMYecKoro passuTtua Poccuiickon depepaumm (MUHSKOHOMpPA3BUTUSA
Poccun)Ne 299 ot 20 masa 2015 r. «O6 ytBepkageHum ®egepanbHOro craHgapTa oueHkn « TpeboBaHus Kk
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbii cTaHgapT oueHkn «OueHka 6GusHeca (PCO Ne 8)», yrBepxgeHHb [Mpukasom
MuHucTepcTBa aKoHOMMYeckoro pa3suTnst Poccuickon ®epepaumnn (MnHakoHompassutus Poccumn) Ne 326
oT 01 mioHs 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)».
5. MexagyHapogHbin ctaHgapT puHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBennmMBon CTOMMOCTUY.
6. CtaHgapTbl 1 NpaBuna OLEHOYHOW AeATENbHOCTU, YTBEPXKAEHHbIE CaMOPErynnpyeMon opraHusaumen
OL/EHLLMKOB, AENCTBUTENBHBIM YSIEHOM KOTOPOM SBMNSIETCA NPOBOAUBLUNIA OLLEHKY OLLEHLLUK.

1.3. NMpuHATbIE NPM NPpOBeAEHNM OLLEHKN 0O bEeKTa OLleHKU A0oNYLUeHUs

OcCHOBHble A0NYyLIEeHWs, NPUHATbIE NPU NPOBEAEHUN OLEHKM O0ObeKTa OLeHKWU, NpeacTaBneHbl B 3a4aHnm
Ha OLIEHKY.

Mpouve [OMyLIEHMS!, Ha KOTOPbIX OCHOBaHbl pacyeTbl CTOMMOCTU OGbeKkTa OLEeHKWU, YyKasaHbl B
COOTBETCTBYIOLIMX pasgenax otyeTa.

cTpanuna 6
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1.4. CBegeHUs1 0 3aKa3umKe OLIEHKM M 00 OoLeHLUMKe, noanucaslueM oTYeT 06 oLeHke

CBeeHMﬂ O 3aKa34ukKe OLleHKHU

3akpbiToe akLMoHepHoe 06LLecTBO YNpaBnstoLwas KoMnaHus

OpraH13aLmMoHHO NpaBoBas hopma 1 MofHoe «PBM Kanutan», [1.Y. 3aKkpbITbiM NaeBbiM MHBECTULIMOHHLIM (DOHAOM
HanMeHoBaHne CMeLlaHHbIX MHBecTUUmin «PBM Pycckuii
TpaH3uT»
MecTo HaxoxaeHus (ropuanmyeckunii agpec) 105064, Mocksa, yn. 3emnsaHon Ban, a. 9.
OCHOBHOW rocyAapCTBEHHbIV PETMCTPALMOHHbBIN HOMEP 1057749282810
[arta npuceoenust OM'PH 29.11.2005 .

CBegeHusi 06 oLeHLUMKe

O6wme ceeaeHns o6 oueHLnke BenoBa EneHa HukonaeBHa - eCTBUTENbHbIV YNleH CaMOperynmpyemoi opraHm3aumm
Accounauum oueHLwmkoB «CoobLLecTBO NPodheCCMOHANoB OLEHKNY.
PeructpaunonHbin Ne 0024 ot 20.11.2009 r.
MapameTpbl AokyMeHTa 0 npodeccrmoHansHoM obpasoBanHum: Ne MUMK-10/381 ot 24
nioHst 2008 r., per. Ne 4277 CaHkT-lNeTepbyprckuii rocyaapCTBEHHbI NONMUTEXHNYECKUIA
YHUBEpCHTET.
KBanudukaunoHHbIi atTectaTt B 06nacTy OLeHOYHOM AEATENbHOCTM MO HanpaBneHnto
«OueHka 6usHeca» Ne 011121-3 ot 24.08.2018 r.
MocTtaHoBneHnem MNpasuTenscTtea Poccuiickon depepaummn Ne109 ot 04.02.2021 «O
BHECEHWMN N3MeHeHWI B nocTaHoBneHue MpaeuTtenbcTtBa Poccuiickon Penepaumm ot
03.04.2020 Ne440» (n.10 MpunoxeHus 1) NpoaneHsl CPoKM AeACTBUSA
KBanMuKaLMOoHHbIX aTTecTaToB B 061acTU OLEHOYHOW AEATENbHOCTU.
Crax paboTbl oueHwumkom ¢ 2006 ropa.
3akntoueH Tpyaoson gorosop ¢ OO0 «LleHTp oLeHKN MHBECTULMIAY.
Opuanyeckoe nNMLUO, C KOTOPbIM OLLEHLLMK 3aKII0YM O6LLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «LIeHTp oueHkn nHeectuuminy, Or'PH
TPYAOBOW AOrOBOP 1045003366550 ot 19.08.2004 r.

Anpec: MockoBckas obnacTs, r. Kopones, MWKpOpanoH KO6uneiHbIN,
yn. IleHuHckasn, A4. 12, nom. 019.

MecTo HaxoxAeHs oLleHLMKa MecTo HaxoxAeHWsl OLEeHLLMKa COOTBETCTBYET aApecy HaxOXAEHWs opraHu3auuu, ¢
KOTOPOW OLLEHLLMK 3aKMo4Mn TPYAOBON [OroBOp.

MouToBbIN agpec oueHLmKa 198097, r. CaHkT-MeTepbypr, np. Ctayek, A4. 34, k. 1, kB. 4.

Homep koHTakTHOro TenedoHa +7 (921) 983-26-20

Anpec aneKTPOHHON NOYTbI info@ramb-price.ru
Monuc cTtpaxoBaHusa oTBeTcTBeHHoCcT Ne 20005-035-000171, BbligaH MAO «CAK

CBefieHns1 0 CTPaxoBaHWM OTBETCTBEHHOCTH «3OHEPIOrAPAHT» 30.11.2020 r. Cpok pgeinctBusi goroBopa (Cpok CTpaxoBaHusl) C

ropuamyeckoro nuua 01.01.2021 r. no 31.12.2021 r. CtpaxoBasi cymma 500 000 000 (NsTbCOT MUMNUOHOB)
py6nei.

Benosa EneHa HukonaeBHa

Camoperynupyemas opraHusauus Accoupnauus OL|EHLLMKOB «CoobLiecTBo
npodpeccMoHanoB  OLEHKW», BKMOMEHa B  €dWHbIA  FOCyAapCTBEHHbIN  peecTp
caMoperynmpyemMbix opraHnsauui oueHwunkos 3a Ne 0024 ot 20Hosi6ps 2009 r.

Camoperynupyemas opraHu3aums OLeHLUMKOB

MecTto HaxoxaeHnss CPO r. CaHkr-leTepbypr

190000, CaHkT-MeTepbypr, nep. NpuBuUoBa, A. 5, nuT. B, odmc 101.
MoytoBbIN agpec: 190031, CaxkT-MeTepbypr, OMNMC Ne31, a/s 409.

Benosa EneHa HukonaesHa

CrpaxoBoit nonmc OO0 «AbcontoT CtpaxoBaHne» Ne022-073-006105/20 ot 25.12.2020
r. nepuopg ctpaxoanus ¢ 01.01.2021 no 31.12.2021 r., cymma ctpaxosaHusi 100 000 000
(Cto MmunnmoHos) py6nei

Agpec CPO

CBEe[eH1si O CTPaxoBaHUM OTBETCTBEHHOCTY OLEHLLMKA

1.5. CBefeHUA 0 HE3aBUCMMOCTU IOPUANYECKOTO NNLIA, C KOTOPbIM OLIEHLUMK 3aKTH04UI TPYA0BOM

OOroBoOp, U OLeHLUIMKa B cCOOTBeTCTBUE cO CT. 16 ®eaepanbHoro 3akoHa N 135-93 «O6 oueHoYHOM
aesatenbHocTu B Poccuiickon ®epgepaumm»

Opuauyeckoe NULO, C KOTOPbIM OLIEHLLIMK 3aKMouUn TPyOOBOW OOroBop, NOATBEpPXOaeT, YTo He umeeT
MMYLLIECTBEHHOTO MHTepeca B 06bEKTE OLIEHKM U (UnK) He aBnseTcs adpunMpoBaHHbIM NMLIOM 3aKasyuka.
Pasvep OeHexHOro BO3HarpaXaeHus IpUAMYECKOro nula, C KOTOPbIM OLIEHLUMK 3aKMio4vun TPyaoBOM
[0roBop, 3a NpoBeAeHne OLIeHKN 06beKTa OLEHKN He 3aBUCUT OT UTOrOBOWN BENUYMHBLI CTOUMOCTM 06bekTa
OLIEHKM, YKa3aHHOW B HacTosILLEM oT4eTe 06 OLEeHKe.

OueHWWK He ¢aBngeTca ydpeauTeneMm, COOCTBEHHWKOM, aKLUMOHEPOM, [AOIMKHOCTHLIM NULIOM UMK
paboTHMKOM OPUONYECKOrO NLA - 3akasyuka, NULOM, UMEHLMM UMYLLECTBEHHbIN MHTEpec B oGbekTe
oueHku. OLEHLIMK He COCTOUT C YKa3aHHbIMU ML aMK B 65IM3KOM pOACTBE UM CBOWCTBE.

OueHLMK He UMEET B OTHOLLEHUN 0BBEKTA OLIEHKU BELLUHBLIX UN 0653aTenbCTBEHHbIX NpaB BHe O0rosopa
N He SBNAETCA YYaCTHMKOM (YNeHOM) UMM KpeauTOpOM HpMAOMYECKOTO Nua — 3akasuuka, paBHO Kak U

cTpaHuua 7
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3aKa34uK He ABIAeTCA KpeaAUnTOpOoM Unm CTpaxoBLLUUKOM OLEHLLMKA.

Pasmep onnaTbl OLEHLLMKY 3a MpoBeAeHNe OLeHKM O6bEeKTa OLEHKU He 3aBUCUT OT UTOrOBOW BEMUYMHBI
CTOMMOCTU OObEKTA OLIEHKM, YKa3aHHOMN B HACTOSALLIEM OTYETE 06 OLIEHKE.

1.6. UHbopmauma 060 Bcex NMpUBIIEYEHHbIX K NMPOBEAEHUIO OLEHKM U MOArotoBKe oTt4yeta 06

OLleHKe opraHn3auunsax n cneymnanumcrtax

Ons npoBeneHns HacTosield OLEHKM W MoAroTOBKE HacTosllero ortyeTa 06 OLEHKe CTOPOHHWEe
opraHusaLum 1 cneuuanncTbl He NPUBMEKanChb.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6wue cBegeHus

OcHoBaHuWe Ansi NPpoBeAEHUsT OLLEHLLMKOM OLLEHKU HononHutenbHoe cornaueHne Ne 21-09 ot 17 utoHsa 2021 r. k Jorosopy Ne PBM-pT1/19-
00BEKTOB OLIEHKM 01 ot 18.12.2019 r. 0 AONrOCPOYHOM COTPYAHUYECTBE U Ha NPOBEAEHNE OLEHKN
[ata coctaBneHus otyeta 30 ntoHsa 2021 r.

Homep otuyeta PBM-PT/21-09-1,

O6wasanHdopmaumna, AeHTUOULINPYIOLLAA 06 HLEKT OLIEHKU

1 (OgHa) obbikHOBeHHast umeHHas 6e3gokymeHTapHas akumsa AO «KanutanbHble WHBectuuuny (OMPH
1147746596612), rocyfapCTBEHHbIN perncTpaunoHHbin HoMmep Bbinycka: 1-03-82472-H ot 19.07.2019r, B
cocTaBe nakeTta akuum, a umeHHo: oT 50%+1 akumsa go 75%, ot 75%+1 akuus go 100%. OaHHble 06
0ObEKTE OLEHKM NPeaCTaBNEHbI HUXE.

[aHHble 06 06 BLEKTE OLIEHKU

MonHoe hupMeHHoe HavMeHoBaHMe opraHn3aumm AkumoHepHoe obecTBo «KanutanbHble MHBecTULMNY
CokpalleHHoe hMpMeHHOe HauMeHoBaHMe opraHn3aumm AO «KanuTanbHble MHBeCTMLMWY
g;rzziigﬁ;acynapcrseriHbu7| perncTpaumoHHbIn Homep (OIPH) 1147746596612

MecTo HaxoxaeHusi opraHmM3aumm 105064, r. Mockea, yn. 3emnsaHoi Ban, a. 9, atax 8, nom.l, komH.4

1 (OpHa) obblkHOBeHHas MeHHas akumnst AO «KanutanbHble
KonunyecTtBo oLeHnBaeMbIx akuuii MHBECTULMN» B COCTaBE Pa3fIMyHbIX NaKeToB akLUMii, @ UMEeHHO oT 25% +
1 akumsa 8o 50%, ot 50% + 1 akums o 75%, ot 75 + 1 akumsa go 100%

OO0l Eee KONMYECTBO akLMn 171 800 (CTto cembaecsT ogHa Thici4a BOCEMbCOT) LUT.
Kateropus (Tvn) OO6bIKHOBEHHbIE MMEHHble 6e310KyMeHTapHble
Homep 1 garta rocyaapcTBEHHON perncTpauum Bbifycka akumn 1-03-82472-H ot 19.07.2019 .

1 (OpHa) 0OblkHOBEHHasi uMeHHast akumst AO  «KanuTanbHble

MHBECTULMM» B COCTaBE PasnyHbIX NakeTOB aKUMii, @ UMEHHO:
BanaHcoBasi CTOMMOCTb 06bekTa OLEeHKM
u . 1 akumsa B nakete ot 50%+1 fo 75% - He onpeaeneHa.

. 1 akumsa B nakete ot 75%+1 no 100% - He onpeneneHa

Pe3ynbTaTbl OLLEHKMU

1 akuusa B nakete oT 50%+1 go 75%

3arpaTHbIi nogxon 8 373 pyb.

[loxoaHblvi noaxon He ncnonb3oBarncs

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, He ucnonb3oBarncs
VToroBas BenuunHa cnpaseaniMBo CToMMOCTN 8 373 pyb.

1 akuua B nakete oT 75%+1 ao 100%

3aTtpaTHbIii noaxoa 8 544 pyb.

[oxogHbii nogxop, He ucnonb3oBarcsi

CpaBHUTENbHbIN (PbIHOYHbIN) NOAXOA, He ucnonb3oBarncs
WToroBas Benu4mHa cnpaeeanvBon CTOMMOCTU 8 544 py6.

cTpaHnna 8
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OrpaHu4eHus u npegenbl NPUMEHEHUA NOoJly4eHHON UTOFTOBOW CTOMMOCTHU

PesynbtatoM OLEHKM SIBNSIETCA WTOroBasi BEMWYMHA CrpaBeasIMBoOM CTOMMOCTM OObekTa oueHku. PesynbTathbl
OLEHKM MoryT ObiTb WCMONb30BaHbl Anst Uenew, npegycMoTpeHHbix cT. 37 ®epepanbHoro 3akoHa «06
WHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNMpaBunamu poBepuTenbHOrO ynpasneHuss ®oHOoM K
WHBIMW HOPMAaTUBHbLIMU aKkTamu B chepe PUHAHCOBbLIX PbIHKOB. [N ykasaHHbIX Lenen pe3ynbTaTbl OLEHKU MOryT
ObITb UCMOMb30BaHbl B TEYEHME LLUECTU MECSALIEB C AaTbl OLEHKU.

1.8. I'Iepeqel-lb AOKYMEHTOB, UCMNOJIb3yeMbiX MNMpU npoBeAeHUU OLEeHKU U YyCTaHaBIUBaKOLIUX

KOoJIn4eCTBEeHHbIEe U Ka4YeCTBeHHbIe XapaKTepUCTUKu 06BbeKTa OLleHKU

Ons onpegeneHns ctoMMmocT obbekTa oueHkM OueHLMKamMy UCNoMnb30Banncb AOKYMEHTbI, MONyYeHHble
oT 3akas4uka. NepeyeHb JOKYMEHTOB, NOMyYeHHbIX OT 3akasynka, npeacrasneHd B Tabn. 1.

Tabnuua 1.
MepeyeHb AOKYMEHTOB, NOJNTy4YeHHbIX OT 3aKka3umka
HanmeHoBaHMe AokymeHTa
AOKYMEHTa
CBUAETENbCTBO O rOCYAAPCTBEHHOM perncTpaumum 1opuanyeckoro nuua Konmsi
CBUAETENbCTBO O MOCTAHOBKE Ha HAOroBblii y4eT (B CBSA3M C M3MEHEHWEM HaUMEHOBaHUS) Konmsi
JIncT 3anucy B CBS3W C U3MEHEHWEM YCTaBHOrO kanutana v HaumeHoBaHusi ObLyecTBa Konmsi
Byxrantepckas otyeTHocTb (dpopma 1 n 2) AO «KanutanbHble MHBecTMummu» Ha 31.12.2014 r., 31.12.2017 r.,31.12.2018 r., vonms:
31.12.2019r., 31.12.2020 r. 1 31.03.2021 r.
CTpyKTypa akuMoHepHoro (ycTaBHoro) kanutana Ha 31.03.2021 r. Konms
PacwudppoBku ctarten Gyxrantepckoro 6anaHca n ot4yera o npubbinax u ybbiTkax no coctosiHuio Ha 31.03.2021 r. Konms
Cornaluenue o6 ycTynke npas (Tpe6osannit) ot 15.11.2019 r. mexay KUT ®UHAHC TPEWO (OBLWECTBO C OrPAHUYEHOW Konus:
OTBETCTBEHHOCTbLIO) u AKUMOHEPHbLIM OBLLECTBOM «KAMUTAIbHBIE MHBECTULIW»
CornatueHue o6 ycTynke npas (Tpe6osaHuit) ot 27.05.2019 r. mexay 000 «BA3UN-AKTVB» n KUT ®UHAHC TPEN
(OBLLECTBO C OrPAHWUYEHOW OTBETCTBEHHOCTbIO) Konna
CornalueHune o 3a4yeTe BCTpeyHblx TpeboBaHmii oT 31.05.2019 . konmsi
[orosop kynnun-npogaxu gonu B yctaBHom kanutane OO0 «Bockpecernue» ot 21.08.2019r. Konms
MHdopmaums no packpeituio akkpegutuea NMAO «CoepbaHk» (nucbMo Ne396/19/14 ot 12.09.2019r.) Konms
MIATEXHOE NOPYYEHUE N307657, 115867, 501751, 966553 konus
Bbinucka no cuety N 40702810924000014554 ¢ 23.09.2019 no 23.09.2019 Konus
Byxrantepckas ot4yeTHocTb (chopma 1 1 2) OO0 «BA3UIT-AKTUB» 3a nepunog ¢ 31.12.2017 r. no 31.03.2021 r. Konmsi
PacwmdpoBka gonrocpoyHbix dmHaHcoBbIx BrnoxeHnin OO0 «BA3UN-AKTVB» Ha 31.03.2021 r. Konwus
PaclmndpoBka kpaTkocpoyHbix uHaHcoBblx BnoxeHnn OO0 «BA3UIT-AKTUB» Ha 31.03.2021 . Konms
PacwudpoBka gebutopckon 3agomkeHHoctn OO0 «BA3NIT-AKTUB» Ha 31.03.2021 r. Konums
PaclmdpoBka kpeauTopckor 3agomkeHHocT OO0 «BA3UIN-AKTVB» Ha 31.03.2021 . Konuns
PaclmndpoBka kpaTkocpodHbIx uHaHcoBbIX BnoxeHnin OO0 «BA3UI-AKTUB» Ha 31.03.2021 . Konums
Byxrantepckas ot4yeTHocTb (chopma 1 1 2) OO0 «Onepatopckas Komnanua» Ha31.12.2020 r. Konwus
Byxrantepckas oryeTHocTb (popma 1 1 2) OO0 «MTOIMA» Ha31.12.2020 r. Konms
Byxrantepckas oryeTHocTb (popma 1 1 2) BAO «OnmuHes» Ha31.12.2020 r. Konms
Byxrantepckas ot4yeTHocTb (dbopma 1 1 2) OO0 «PemaroHcepsucy» Ha 31.12.2020 r. Konums

UNemoyHuk: 1. [JaHHble 3akasyuka.

1.9. AHanu3 BbINOJIHEHUSI MPUHLIMMNOB UCMONb30BaHMA UH(OPMaLUM NPYU NPoBeAEeHUN OLIEHKMN

Mpu onpegeneHnn ctoumMocTn o6bekTa oueHkn OLeHLLMKOM ucnonb3oBanack MHopmaums, nonyyeHHas
oT 3akasuuka (Tabn. 1), u3 NpaBoBbIX 6a3 AaHHLIX U PbIHOYHAsA MHOPMaLUS.
[MepeyveHb Mcnonb3yemblX UHTEPHET-CaNTOB U APYMMX OTKPbITbIX UCTOYHUKOB MHpOpMaLun, npeacTaBneH
no TekcTy HacToswero OTyeTa.
Mpouecc oueHKn - cOop M aHanNUTU4YeCcKas OLeHKa AAaHHbIX NO OOBHLEKTY OLeHKM U IKOHOMNYECKOM
CUTyauun Ha KOHKPETHOM pblHKe C uenbi OPMUMPOBAHMUS 3aKMOYEHUA O CTOMMOCTU ObObekTa
OLIeHKM.
OueHwuk ocyulecTBnsieT cbop M aHanu3 uHdopmauum, HeobxoanMon ANst NPOBeAeHUs OLeHKN obbekTa
OLEHKM, CYyLLeCTBEHHOM AN onpedeneHns CTOMMOCTM OObekTa OUEHKM TeMu MoAxo4amMu U MeTodamu,
KOTOpble Ha OCHOBaHWKM cyxaeHus OueHLmMKa AOMmMKHbl ObiTb NPYMEHeHbI NPU NPOBEAEHUN OLEHKNU, B TOM
yucne:

®  UH(OPMALMIO O KOMMYECTBEHHbIX M Ka4YeCTBEHHbIX XapakTepucTukax obbekTa OueHKW, BKNoYas
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nepeyeHb yCTaHaBNMBAOLLMX MX OOKYMEHTOB, a TakkKe WHYy MHOpMaLumio, CyLLeCTBEHHY Ans
onpeaeneHns CTOMMOCTN 06 beKTa OLIEHKN;
e UHOpMaUMIO O pbiHKE 0bObeKkTa oueHKW, LeHoobpasylwmx dakTopax, a Takke BHELUHUX
dakTopax, BNNAIOWUX HA ero CTOMMOCTb.
Mpu cocTaBneHun otyeTa 06 OLEeHKe OLEHLUMK AOIMKEH NPUAEPXKMBATLCA CNeayLUMX NPUHLMNOB!
e B OTYeTe AoMmkHa OblTb M3NoXeHa MHOpMaLUS, CyLLeCTBEHHAs C TOYKM 3pEHUs OLeHLLMKa Ans
onpeaeneHns CTOMMOCTN 0B beKTa OLIEHKM;
e VHdopmaumsa, npveBedeHHas B oTyeTe 06 OLEHKe, CyLIeCTBEHHbIM obpasom BhuvsOwWas Ha
CTOMMOCTb 06bEeKTa OLEHKM, JOMKHa ObiTb NOATBEPXKAEHA.
O6wee TpeboBaHMe K UCNONb30BaHMIO MHOPpMaLMK NpPU NpoBeaeHUN oLeHkn - OTyeT 06 oueHke
He JOKeH AonyckaTb HEOAHO3HA4YHOro TONIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.
[lOKyMEHTbI, MPEAOCTABNEHHbIE 3aKa3YMKOM OLIEHKW, a TaK e [AaHHble W3 OTKPbITbIX MCTOYHMKOB
ucnonb3oBaHHble OLEHLIMKOM, Ha [OCTaTOYHOM YPOBHE OTpaxalT [aHHble M0 OOBLEKTY OLEHKW.
[OKyMEHTbI M OTPaXeHHYI0 B HUX nHdopmaumio, OLEHLLMK NPUHUMan K CBEAEHUIO TOMNbKO Nocne NpoBepku
UX COOTBETCTBUS  OEUCTBUTENBHOW  CUTyauuu, YCTaHOBMEHHOW B XOAE  WHTEpPBbLIOMPOBaHWS
npeactasutenen 3akas4dmka oueHkn. NHdopmauus, ncnonbyemas npy npoBeaeHnn OLEeHKY, yaoBneTBopseT
TpeboBaHMSAM AOCTAaTOYHOCTU U JOCTOBEPHOCTU C YHETOM MPUHATBIX AONYLLEHNI K OLIeHKe.

! MIcTOUHMKI MHOPMAaLMK, UCTIONb3yeMble B OTYETE, ykasblBalTCH B COOTBETCTBYIOLIMX pasaenax oTyeTa.
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Il. ONTUCAHUE OCHOBHbIX 3TAMNOB OMNPEAENEHUA CMPABEQ/IUBOA CTOMMOCTU

Mpn onpegeneHnn cnpaBeanMBoOM  CTOMMOCTM  HeobXxoouMO  PYKOBOACTBOBATLCS — MOJIOXKEHUAMMU
MexayHapogHoro ctaHgapTa puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmMeomn CTOMMOCTUY.

B cOOTBETCTBMM C yKa3aHHbIM paHee CTaHO4apTOM CrpaBeanvBasi CTOMMOCTb - 3TO LieHa, KoTopast MOXeT
OblTb NoONyyeHa npu npojaxe akTMBa WNWM ynradeHa npu nepegadve obssaTenbCcTBa Npv NpoBeAeHUU
onepauun Ha Ao6pPOBOMBLHON OCHOBE Ha OCHOBHOM (MNK Hanbonee BbIrOAHOM) pbiHKE Ha ATy OLIEHKU B
TEKYLLMX PbIHOYHbLIX YCIMOBMUSX (TO €CTb BbIXOA4HAA LieHa) HE3aBUCUMO OT TOrO, SIBIISIETCA NN Takas LieHa
HernocpeacTBEHHO HabMAaeMom UM paccuYUTbIBAETCS C UCMONb30BaAHWEM APYroro MeToAa OLLEHKM.
OcHoBHble 3Tanbl oOnpedeneHust CnpaBeffiMBON CTOMMOCTU COOCTBEHHbIX [OMEBbIX WHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BbISICHEHME KOHKPETHOro Tumna COOCTBEHHLIX LOMEBbIX WHCTPYMEHTOB MNPeAnpuUsTUS, SBMSHOLLErocs
OOBEKTOM OLEeHKM (B COOTBETCTBMU C €r0 eguHuUen yyeTa) — akuum unvm gonu (onmucaHve obbekTa
OLLEHKMN).

2. OnpefeneHne UCXOAHbIX YCIOBUA OLIEHKM.

3. OnpepneneHne NCXOAHbIX AaHHbIX A1 METOLAOB OLEHKMU.

4. NMpumeHeHne MeToL0B OLEHKM.

1. BbisicHEHUe KOHKpemHo20 murna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHmMo8 npednpusimus (akuut, donel
um.n.), aengroujuxcss 06bEKmMoM OUEeHKU (8 coomeemecmeuu ¢ ux eduHuuel y4yema).

BbinonHeHne ykasaHHOro NyHKTa ocyllecTenseTcs B nogpasgene «OnmcaHnm o6bekTa oLeHKN .
2. OnpedenieHue UcxodHbIX ycrio8UU OUEHKU.

BbinonHeHne ykaszaHHOro MyHKTa ocyLlecTBNseTcs B nogpasaene «OnncaHmm o6bekTa OLEHKN».
3. OnpedeneHue ucxodHbix OaHHbIX Ot Memodo8 OUEHKU.

MeToabl OLEHKM, MpPUMMEHsIeMble N5 OLEHKM CrpaBedSIMBOA CTOMMOCTM, [AOSMKHbI  MakCUmarbHO
ncnosnb3oBaTb YMECTHble Habnogaemble UCXOOHble AaHHble (1 YPOBHS M 2 YPOBHSA) U MUHUMAIbHO
MCcnonb3oBaTb HEHAONOgaeMble UCXOHbIe JaHHbIE.

Mepapxusi UCXOAHbIX AaHHbIX:
e /CXOAHble AaHHble 1 YPOBHSI - 3TO KOTUPYEMbIE LiEHbI (HEKOPPEKTMPYEMbIE) HA aKTUBHBIX PbIHKaX

ANA MOEHTUYHBIX aKTMBOB UINKM 06A3aTenbCTB, K KOTOPLIM MPEeAnpuUsTUEe MOXET MOSyYnTb AOCTYMN
Ha OaTy OLEHKM.

KoTupyemasi LeHa Ha akTMBHOM pblHKe NpedcTaBnsieT coboli Havbornee HadeXxHoe [OoKa3aTenbCTBO
crpaBeanuMBoi CTOMMOCTM W [OMKHA WCMOMb30BaTbCA ANA OLEHKW CrpaBeanuBoil CTOMMOCTU 6e3
KOPPEKTUPOBKUN BCSIKMI pas, koraa oHa AOCTYMHa.

. MCXoOHble AaHHble 2 YPOBHA — 3TO MCXOAHblE OaHHbIe, KOTOpble HE ABNAKTCA KOTUPyeMbIMU
LeHamu, BKITHOYEHHbIMU B 1 ypOBeHb N KOTOpble NPAMO UINMN KOCBEHHO ABIAKTCA HabnogaemMmbiMn
Ons akTMBa uUnu obsizatenbCcTBa.

VicxogHble gaHHble 2 YPOBHS BKNOYaOT creqytoLlee:
(a) KoTMpyemble LieHbl Ha aHanorMyHble akTMBbl NN 06A3aTenbCTBA Ha aKTUBHBIX PbIHKAX;

(b) KOTHpyemMble LUeHbl Ha WOEHTUYHblEe NN aHanorn4yHbleé akKTuUBbl UNKU obazarenbcTBa Ha PbIHKaX,
KOTOpble HE ABNAOTCA aKTUBHbIMU;

(C) MCXodHble OaHHble, 3a UCKINKOYEeHNEM KOTUPYEMbIX LieH, KOTOpble ABNAIOTCA Ha6ﬂIO,ClaeMbIMM anda
aKTuBa unm obsisaTenbCTBa, HanpumMep:

- CTaBKM BO3HarpaxgeHuma wn KpuBble [OOXOAHOCTH, Habnogaemble ¢ OObIYHO KOTUpyemMbiMU
MHTEPBaAlamu;

- NogpasymMmeBaeMas BONaTUibHOCTb;
- KpeauTHble cnpeqbl.
(d) nogTBEpPKOAEMBIE PLIHKOM UCXOOHbIE AAHHbIE.

e UCXOOHble faHHble 3 YpOBHA - 3TO HeHabniogaemble UCXOOHbIE AaHHble AMS akTuBa unu
obs3artenbcTBa.

HenabntogaeMble MCXOA4HbIE JaHHbIE AOMKHbI MCMOMb30BaThCA ANS OLEHKU CrpaBeanMBon CTOMMOCTU B
TOM cny4vae, ecnu yMecTHble Habnogaemble ncxogHble AaHHble (1 YpoBHSA 1 2 YPOBHSA) He AOCTYMHbI,
Taknm obpasom, yunTbIBatOTCH CUTYaumMm, Npy KOTOPbIX HabngaeTca HebonbLuas, NPy HaNMYUM TakoBOWN,
OEeSATENbHOCTb Ha PbIHKE B OTHOLLEHMM aKTMBa UM 00s13aTeNbCTBA Ha AaTy OLEHKMN.
BbinonHeHne ykasaHHOIo MyHKTa OCYyLLEeCTBNSETCH B noapasgene « AHanms pbiHKay».
4. [pumeHeHue Memodo8 OUEHKU.
Mpn oueHke cnpaBennMBON CTOMMOCTM HEOOXOAMMO WCMONb30BaTb Takue MEeToAbl OLEHKWU, KOTopble
ABNATCA NPUEMMEMBIMU B CMOXMBLUMXCA OOCTOATENbCTBAX W ANS KOTOPbIX OOCTYMNHbI AaHHbIE,

crpanuna 11



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

JOCTatouHble ONsl OLEHKWM cnpaBensiIMBoON CTOMMOCTM, MPYU 3TOM MaKCMMAarlbHO WMCMONb3yd YMECTHbIE
HabnogaemMble UCXOA4HbIE AaHHbIE U MMHMMAIbHO UCMNONb3ys HeHabntogaeMble NCXOAHbIE AaHHbIE.
Tpemsi Hanbonee WMPOKO UCNONb3YyEMbIMU METO4AMU OLLEHKWN SIBMNSKOTCA PbIHOYHbLIA NOAXOA, 3aTpaTHbIN
NoAXoA4 W AOXOAHbIA noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOOXOA K OLEHKe — 3TO NoAxXod, NPy KOTOPOM WMCMONb3YKTCA LUeHbl U
apyras ymecTtHas wuHdopMauusi, reHepupyemas PbIHOYHbIMK oOnepaumsiMm € MWAEHTUYHBIMU - UNK
COMoOCTaBUMbIMWU (TO €CTb aHanornyHbiMK) akTuBamu, obsizaTenbCcTBaMyM WNW TPYMNOA aKkTUBOB W
00a3aTenbCTB, Takon Kak busHec.

BampammHbili nodxod. 3aTpaTHLINNOAXOA K OLEHKe — 3TO noaxod, Mpu KOTOPOM OTpaxaeTcs Cymma,
KoTopas noTpeboBanack 6bl B HACTOALWMIA MOMEHT AN 3aMeHbl NPOM3BOANTENBHOW CMOCOBHOCTU akTMBa
(4acTo Ha3bIBaeMOM TeKyLLEen CTOMMOCTBIO 3aMeLLeHNS).

Loxo0Hbil nodxod. [oxoOHbLIANOAXOA K OLeHKe — 3TO MnoAaxod, Npyu KOTopom Gyayline cyMmbl (Hanpumep,
NOTOKM AEHEXHbIX CPEACTB UMU J0X0Abl U pacxofbl) Npeobpa3oBLIBAOTCS B €AMHYIO CYMMY Ha TEKyLLUIA
MOMEHT (TO eCTb AWCKOHTMpPOBaHHY). MNpyn ncnonb3oBaHUM LOXOAHOTO NMOAXOAa OLeHKa cripaBeasivBoi
CTOMMOCTU OTpaXkaeT TeKyLLMe PbIHOYHbIE OXUAaHWUSI B OTHOLLIEHUM Taknx GYAYLLUX CYMM.

B HekoTOpbIX crny4yasx, npu onpeaeneHWn crnpaBeanIMBoOli CTOMMOCTM akTMBa WnuM obsi3aTenbcTBa,
npuemnemMbiM OyaeT MCMONb3OBaHWE OAHOTO MeTofda OLUEeHKM (Hanpumep, NpY OLEeHKe akTvBa Wnu
obsi3aTenbCTBa C UCMOSIb30BaHMEM KOTUPYEMOW LieHbl Ha aKTUBHOM PbIHKE AN UAEHTUYHBIX aKTUBOB UIK
ob6s3aTenbeTB). B apyrnx cnyyasx npuemnemMbiM 6yaeT Ucnornb3oBaHME MHOXECTBEHHbIX METOAOB OLEHKU
(Hanpumep, Tak MoXeT 06CTOSTL AEeN0 NpY OLUEHKe eaVHULbI, TeHEPUPYHOLLEN AeHexXHble cpeacTea). Ecnn
NS OLEHKW CrpaBefMBOMA CTOMMOCTU UCMONb3YTCS MHOXECTBEHHbIE METOAb! OLeHKU, TO pe3ynbTaTbl
(TO ecTb coOTBETCTBYyWOLME TMOKa3aTenu CnpaBedsIMBOM CTOMMOCTU) [OSKHbI OLEeHVMBaTbCS MyTeM
pPacCcMOTPEHUA LenecoobpasHOCTU AuanasoHa 3HauyeHWid, 0B03HAYEHHbIX [AaHHbIMK pesynbTaTaMu.
OueHka cnpaBeanMBoii CTOUMOCTM - 3TO 3HaAYeHWe B Mpederiax Takoro AuanasoHa, koTopoe Haubonee
TOYHO MpPEeACTaBNAET ClpaBeasIMBYO CTOMMOCTb B CIIOXKMBLUMXCS 06CTOSTENBCTBAX.

Mpu npoBedeHUN HacTOSILEN OLEHKM YyKasaHHble MOoAXOA4bl K OLUEHKe CcrpaBeanvMBoi CTOMMOCTM
KOHKpEeTU3NpoBanuch, AOMNOMHAMUCL U pacLLUMPANUCE Ha OCHOBEe MonoxeHuin deaeparnbHbiX CTaHOAPTOB
OLIEHKW, AEVCTBYIOLLIMX Ha AaTy NPOBeOEeHUst OLEHKM 1 COOTBETCTBYIOLLNX BUOY OGBEKTOB OLEHKN.

BbinonHeHne YKa3aHHOro nyHKTa OoCyLlleCTBNAEeTCA B noapas3aene «MeTogonorna oueHkny.
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lll. ONMUCAHUE OB BbEKTA OLIEHKU

3.1. O6wWwue nonoxeHus

B cootBeTcTBUM C nonoxeHusmu MexayHapogHoroctaHaapTa ¢uHaHcoBon oTdeTHoctn (IFRS) 13
«OueHka cnpaBegniMBON CTOMMOCTU» MEPBbIM 3TanoM OLEHKM CrpaBeasIMBOM CTOMMOCTM SABMSIETCS
BbISICHEHME (OMMCaHME) KOHKPETHOrO akTMBa unun obsi3aTenbCcTBa, SABMSAOLErocsds 00bEKTOM OLeHKM (B
COOTBETCTBUMN C €ro eauHuuen yyeta). B ykazaHHOM cTaHgapTe peTanu3auus npouecca BbISCHEHUS
(onucaHwus) akTMBa OTCYTCTBYET.
B cooTBeTCcTBUM C nonoxeHusmu ctatbn 8 GenepanbHOro craHgapTa oueHkn «TpeboBaHus Kk oTyeTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OObLEKTA OUEHKM B oT4yeTe OO OLeHKe [OJPKHO
cogepXaTtbCs onncaHne obbekTa OLEHKU C yKa3aHMEM MepPeYHsl JOKYMEHTOB, UCMOMNb3YEMbIX OLEHLLNKOM
N yCTaHaBMMBALLUMNX KONTMYECTBEHHbIE Y KAYECTBEHHbBIE XapaKTEPUCTMKN OOBbEKTA OLEHKU, @ B OTHOLLEHWM
00beKTa OuUeHKM, MpUHaANeXaLlero pUaMYEeCKOMy fnuLly, — Takke PeKBM3UTbI opuamdeckoro nuua (8 Tom
yucre nonHoe n (B cnydae, ecnv MMEETCs) COKpalleHHOe HauMMeHOBaHue, [aTa rocygapCTBEHHOM
pervcTpauum, OCHOBHOWM roCy4apCTBEHHbIV PErMCTPALMOHHBIA HOMEP) U GanaHcoBasi CTOMMOCTbL 06bekTa
OLEHKM (Npv Hanu4uu).
Mcxona s BbelweykasaHHbIX NonoxeHun ®enepanbHOro ctaHgapTa OUEHKM, NPy NPOBEeAEHUN HACTOosILLEN
oLeHKku Bbina NpuHATa cnegyowas nocrnefoBaTenlbHOCTb ONMcaHnsi 00 bEKTa OLEHKN:

1. OnucaHue nmyLeCTBEHHbIX NpaB, 0OpPEeMEHEHUN, CBA3AHHbLIX C 0O BEKTOM OLIEHKM.

2. OnucaHue KONUYEeCTBEHHbLIX U Ka4eCTBEHHbIX XapaKTepucTtuk 00ObeKkTa oueHKM (33 NUCKINIO4YEeEHNnEM
onncaHnAa nMvyLecTBEeHHbIX NMpas, 06peMEH6HMVI, CBSI3@HHbIX C 0O bEKTOM OLl,eHKVI).

3. OnucaHve TekyLero Ncnosb3oBaHst 00 bEKTA OLEHKN.

4. OnucaHune apyrux cbaKTopos N XapakKTepuUcTtnk, OTHOCALLUXCA K 061=e|<Ty OLUEHKHM, cyulecCtBeHHO
BITUAKOLWNX Ha ero CTOUMOCTb.

3.2. OnucaHue NMyLLECTBEHHbIX NpaB, 06peMeHeHN, CBA3aHHbIX C 06 EKTOM OLIeHKH

OO6Gwee onncaHme o6 bLEKTa OLLEHKMU.

B HacTosiwem otyeTe 06bekTOM oueHku aBnsetcs 1 (OgHa) obblIkHOBEHHas MMeHHas 0e34oKyMeHTapHas
akuua AO «KanutaneHble UHBecTuumn»y (OMPH 1147746596612), rocygapCTBEHHbIA perncTpaLMoHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuuin, a UMeHHo: oT 25% + 1 akumsa oo
50%, oT 50%+1 akumsa 0o 75%, ot 75%+1 akuma oo 100%.

AO «KanutanbHble IHBeCTULMNY» 3aperncTpupoBaHo B EANMHOM rocyaapCTBEHHOM peecTpe topuanveckmx
nnL, 32 OCHOBHbIM rOCYAapCTBEHHbIM PErUCTPaLMOHHbIM HoMepoMm 1147746596612.

MecTto HaxoxaeHus obwecTra: 105064, r. Mocksa, yn. 3emnsaHon Ban, g. 9.
MmyllecTBeHHbIe NpaBa, CBsi3aHHbIe C 06LEKTOM OLeHKU.

O6beKkTa OueHKM NPUHAANEXNT Ha NpaBe obLen JoneBon CODCTBEHHOCTU BnagenbLamM MHBECTULIMOHHBIX
naes 3MN® cMmewaHHbIXx nHBecTuumin «PBM Pycckun TpansuT» nog ynpaeneHunem 3A0 YK «PBM
Kanutany.

B cooTteeTcTBMM C nonoxeHusmmn ctatbn 11 depepanbHoro 3akoHa «O6 WMHBECTUMLMOHHBLIX dhoHaax»
UMYLLLECTBO, COCTaBMsilOLIEE MAaeBON WHBECTULUMOHHBLIN (OHA, ABRsieTca 06WUM UMywecmeom
sradenbUues UHBECMUUUOHHbLIX Naes U npuHadnexum um Ha npase obwel 0onesoli cobcmeeHHoCMU.
Paspgen vmywiecTtBa, coCcTaBnALLEro NAaeBON MHBECTULMOHHBIN (OOHA, U BbIAEN U3 HErO AONW B HAType
He [OMycKalTCs, 3a WCKMYEeHMeM Crny4YyaeB, MpegycMoTpeHHbix PegepanbHeiM  3akoHOM  «OO6
WHBECTULMOHHbLIX POHOAX».

YKasaHHble 006CTOSATENBCTBA OrpaHNYMBAOT BO3MOXHOCTb YKa3aHUS PEKBU3NTOB COOCTBEHHMKOB 00BbEKTA

OLLEHKM.
D,aHHble 0 OanaHcoBOW CTOMMOCTM ODObekTa OLIeHKM yKa3aHbl B 3ajaHNN Ha OLEHKY.

OGpemMeHeHus, CBA3aHHbIe C OO HLEKTOM OLEHKMU.

C MomeHTa BKMOYeHUsi obbekta oueHkn B cocTaB 3P cmelaHHbIX MHBecTuuun «PBM Pycckun
TpaH3uT», OOBbEKT oOueHkM OygeT MMeTb oOpemeHeHuss B Buae 0osepumesibHO20 yrpasreHus. B
cooTBeTcTBMM €O cTaTtbén 1012 [paxkgaHCKoro kogekca Mno [AOroBopy [OOBEPUTESNIBHOIO YNpaBrieHus
MMYLLECTBOM OfHa CTOPOHa (yypeauTernb ynpaBrneHusl) nepedaeT OpPYro CTOPOHe (AOoBepUTENbHOMY
yNpaBnsoLLEMY) HA ONpPeAEeNneHHbIN CPOK MMYLLECTBO B [OBEPUTENBHOE yrpaBreHre, a apyras CTopoHa
005A3yeTCst OCyLLECTBNATb ynpaBfieHMe 3TMM MMYLLECTBOM B MHTEpecax yvypeauTensl ynpaBneHus wnu
ykasaHHOro um nuua (Boirogonpuobpetatens). Nepegada nmyllectsa B AOBEpPUTENBHOE yrpaBrneHne He
BrneyeT nepexoga npaBa COOCTBEHHOCTM Ha Hero K goBepuTenbHOMy ynpasnswowemy. OcylwecTBnsas
AOBepUTENbHOE YMNpaBfeHne WMYLLECTBOM, [AOBEPUTENbHbIV YNpaBnsioWwmMiA BnpaBe coBepllaTb B
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OTHOLUEeHNUN 3J3TOro mmyuiectBa B COOTBETCTBUM C O0OroBOpOM [OOBEPUTESIbBHOIO YyrnpaBlieHUA nobble
ropungn4eckmne n (*)aKTI/I‘-IeCKI/Ie nencreus B NHTEpEecax BbIFO,D,OI'IpMO6peTaTeJ'IF|.

B cootBeTcTBUE ¢ denepanbHbiM 3akoHOM «O6 MHBECTMLMOHHBIX hoHAax» YnpaBnsiollas KoMMNaHus
OCyLLECTBNAET OOBEpUTENbHOE YnpaBrneHue naeBbiM WHBECTMLMOHHbIM (POHAOM MNyTEM COBEpLUEHUs
NoBbIX PUANYECKNX U (PaKTUYECKUX OEWCTBUIA B OTHOLLUEHMN COCTaBISIOLLETO €ro MMYyLLECTBa, a Takke
OCylLEecTBNAeT BCe MpaBa, YOOCTOBEPEHHble LEHHbIMU Gymaramu, COCTaBMSAOWMUMM  NaeBow
WMHBECTMLMOHHLIA (DOHA, BKMHOYash NpaBo rorioca Mo ronocylolWwuM LeHHbIM Gymaram. Ynpasnsiouias
KOMMaHWs BrnpaBe nNpeabsiBNsATb WCKM W BbiCTynaTb OTBETYMKOM MO UCKaM B cyae B CBS3W C
OCYLLIEeCTBIEHNEM OEATENBHOCTY MO A0BEPUTENBHOMY YNPaBEHUIO NaeBbiM MHBECTULIMOHHBIM POHAOM.

yFIpaBJ'IFlIOLLLaﬂ KOMNaHuA cosepllaeT caerikm ¢ MMmyuwecTtsoM, COCTaBNAKLLNM naesom I/IHBGCTI/ILI,I/IOHHbIVI
doHa, OT CBOEro WMMEHM, ykasbiBasi MpU 3TOM, YTO OHa [AeicTBYeT B KayecTBE [OBEPUTENBLHOrO
ynpaenswowero. OTO YCNoBue cyuTaeTcs COOMnioAeHHbIM, eCcnv Mpu  COBEpLUeHWM [OEeUCTBURN, He
TpebyloLWwmx MNUCbMEHHOro odopMIeHns, Aapyras CTopoHa wuHdopMupoBaHa 06 wuX coBepLueHun
[OBEPUTENbHBLIM YNPaBnsloWUM B 3TOM KayecTBe, a B MUCbMEHHbIX JOKYMEHTax nocrne HaMmeHOBaHWS
OOBEpUTENbLHOro  ynpaensowero cgenaHa nometka "O. Y. w©n ykasaHO Ha3BaHMe MaeBoOro
WHBECTULMOHHOTO hoHAa.

WmyllecTBeHHbIe NpaBa, yYuTbiBaeMble NpU NPoBeAeHUN OLEHKM.

Mpu oueHke obbekTa OLEHKa Y4MTbIBAETCS MpaBO COOCTBEHHOCTM HA OOBEKT OLEHKW, CKUOKM Ha
dhakTuyeckoe npaBo obLlelt OoneBol COOGCTBEHHOCTM W [OBEPUTENLHOE YNpPaBMNEHWE He BBOASTCS.
OB6bekT cuntaeTcd cBOH6OAHLIM OT OrpaHMdYeHun (obpemMeHeHnn).

Mog npaBom cobcTBEHHOCTM B cooTBETCTBUM CO CT. 209 'K P® noHumaeTcs crnegytoLlee:
e  COOCTBEHHUKY MpUHaZNexaT npaBa BNaaeHusi, Nofib30BaHNS U PacrnopsKeHUA CBOUM NMYLLECTBOM;

e COOCTBEHHUK BMpaBe MO CBOEMY YCMOTPEHWIO COBeEpLUaTb B OTHOLIEHWM MpuHagnexawero emy
umyllecTBa nobble OeNCTBUS, He MNpoTMBOpevalliMe 3aKOHy W MHbIM MNPaBOBbIM akTaM U He
HapyLialoLLme npasa U OxXpaHsieMble 3aKOHOM MHTepEeChl ApYrMx Nuu, B TOM YUCne oTYyxadaTb CBOE
MMYLLECTBO B COBCTBEHHOCTb ApYrUM nuuam, nepefaBatb MM, OCTaBasiCb COOCTBEHHMKOM, npaBa
BNageHus, MoONb30BaHUA W pacropsikeHWs KMYLecTBOM, OTAaBaTb MMYLECTBO B 3anor u
0b6peMeHsITb ero apyrumm cnocobamu, pacnopsikartbCca UM MHbIM 06pa3om;

e COOCTBEHHUK MOXeT nepedatb CBOE WMMYLLECTBO B [OBEpUTENbHOE ynpasreHwe Apyromy nvuy
(ooBeputenbHOMy ynpaBnsiowemy). lNepegada umyllecTBa B AOBEPUTENIBHOE YMNpPaBlieHWE He
BneyeT nepexoga npasa COBCTBEHHOCTW K AOBEpPUTENbHOMY YNpaBrsioLeMy, KOTOpbii 06sa3aH
OCYLLECTBMATb YNpaBieHNe NMYLLIECTBOM B MHTEpPECaxX COOCTBEHHMKA UMK YKa3aHHOro M TPETbEero
nuua.

MpaBa akunoHepoB — BRadenbLEB MNPUBUIIErMPOBAHHLIX akuuin obliecTtBa, cornacHo cT. 32 ®3 «0O6
aKuMOHepHbIX obLLecTBax», 3aKYalnTcsa B criegyloLlem:

e  aKUMOHepbI - BriagenbLibl MPUBUNErMpoBaHHbIX akumin obLlecTBa He MMelT Npasa rornoca Ha obLem
cobpaHun akuMoHepoB, ecnu nHoe He ycTtaHoBneHo 3 «O6 akuMOHepHbIX 0bLLecTBax».

e B YycCcTaBe obwecTBa [OmMkHbl ObiTb oOMNpedeneHbol pasmep AvBugeHga u (Mnn) CTOMMOCTb,
Bbinsia4ymBaemas npu nvKkBMaaLmu obuecTBa (nvkBMaaUMOHHas CTOMMOCTb) no
NPUBUNErMPOBaHHBLIM akUMSAM Kaxkgoro tuna. Pasmep avBugeHga v nuKBMAAUMOHHAS CTOMMOCTb
onpegenslTcd B TBEPAOW [OEHEXHOW CyMMe WM B MpoueHTax K HOMMHanbHOW CTOMMOCTM
npuvBUNErMpoBaHHbIX  akunin. Pasmep AuBMaeHga UM NUMKBMAAUMOHHAA  CTOMMOCTb MO
NPVBUNErMPOBaHHBIM aKUMSM CYMTAIOTCA ONpedeneHHbIMUM Takke, ecnu yctaBoM obuectsa
YCTaHOBMNEH MOPSAOK MX ONpederieHus WM MUHMMarbHbBIM pa3vep OVBMAEHOA, B TOM 4ucne B
npoueHTax oT 4uctonm npubbinu obwectsa. Pasvep AuMBuaeHAa He cyuTaeTcs onpederieHHbIM B
cny4dae, ecnv B ycTaBe oOOLlecTBa ykaszaH TONbKO €ro MakcumarbHbid pa3mep. Bnagenbupl
NPUBUNErMPOBaHHbLIX akuMin, MO KOTOpPbIM He onpederneH pasvep AvMBUAEHOA, MMET NnpaBo Ha
nony4yeHne OUBMAOEHOOB HapaBHE M B PaBHOM pa3mepe C BriagenbLaMu OObIKHOBEHHBIX aKLWN.
Ecnu yctaBom obLiectBa npegycMOTPeHbl NMPUBUIIErMPOBaHHLIE akLMW ABYX M ©Gornee Tunos, Mo
KaXkOOMy M3 KOTOpbIX onpedeneH pasmep AvBugeHda, yctaBoM obuwiectBa AorkHa ObiTb Takke
yCTaHOBMNEHA O4epeHOCTb BbiNnaThl ANBMAEHAOB MO KaXOOMy M3 HUX, @ €Civ yCTaBoM obLlecTBa
npeaycMoOTpeHbl MPUBMMErMpOBaHHbIE akuun AByX M 6Bonee TUMNOB, MO KaXOoMy W3 KOTOPbIX
onpegeneHa NUKBUAALUMOHHAs CTOMMOCTb, - O4YepPeaHOCTb BbiNfaTthl MMKBMAALUOHHOW CTOMMOCTU
Nno Kaxxgomy M3 HUX. YcTaBoMm obLiecTBa MOXeT ObiTb YCTAHOBIEHO, YTO HEBbLINMAYEHHbIN NN He
MOMHOCTLIO BbIMJTAYEHHbIN ANBUOEHA NO NPUBUIIENMPOBAHHBLIM aKUUSIM OMNPEeAEerieHHOro Tuna,
pa3Mep KOTOpPOro OnpefeneH YCTaBOM, HakanfMBaeTCsl U BbINIA4YMBAETCA He MO34HEee Cpoka,
onpeaeneHHoro ycraBoMm (KyMynsSiTUBHbIE NpuBUIErnpoBaHHble akumm). Ecnu yctaBom obuiectsa
TaKow CPOK HE YCTaHOBIIEH, MPUBUIENMPOBAHHbBIE aKLMN KYMYTATUBHBIMU HE ABMSIOTCS.

e ycTaBoM oOLlecTBa MOXeT ObiTb MNpedycMOTpeHa KOHBEpTauusi MNPUBUIIETVPOBAHHbLIX aKUWi
onpenerneHHoro Tuna B OObIKHOBEHHbIE aKuMW WX MPUBUMNErMPOBaHHbIE aKUMWM MHbIX TUMOB MO
TpeboBaHUIO aKUMOHEPOB - MX BRadenbLEB MMM KOHBEPTALUMS BCEX aKUM 3TOro Tuna B CPOK,
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onpefeneHHbli yctaBom obuwlectBa. B aTom crniyyae yctaBom obuiectBa OO rocyAapCTBEHHOW
perucTpauum BbiNycka KOHBEPTUPYEMbIX MPUBUINETMPOBAHHbBIX aKUU OOSMKHbI ObiTb onpeaeneHbl
nopsgoK WX KOHBepTauuum, B TOM YUCIEe KOMMYECTBO, Kateropus (TWM) akuuin, B KOTOpbIE OHM
KOHBEPTUPYIOTCH, U WHblE YCNOBUS KOHBepTauuu. VI3MeHeHWe yka3aHHbIX MOMIOXEHUA ycTaBa
obuwecTtea nocre  pasMeLlleHUs MNepBON  KOHBEPTUPYEMOW  MPUBWUIIETMPOBAHHOW  aKLMK
COOTBETCTBYIOLLIErO BbiNycka He gonyckaetcs. KoHBepTauus npvBWUIErMpPOBaHHbIX aKUun B
obnuvraumm M uHble UeHHble Bymaru, 3a WCKMYeHMeM akuumi, He fonyckaetcd. KoHBepTauwmsi
NMPVBUNENMPOBaHHBIX aKUMN B OOLIKHOBEHHbIE aKUUU W MPUBUMErMPOBaHHbIE aKUMW WMHbLIX TUMOB
JonyckaeTcsa TOMbKO B TOM Cry4dae, ecnu 3TO NpeayCMOTPEHO YCTaBOM OOLLEeCTBa, a Takke npwu
peopraHunsauumn obLecTsa B COOTBETCTBMM C HAacToAWMM PeepanbHbIM 3aKOHOM.

e  aKUMOHepbl - BNagenbLbl NPUBUMNErMPOBAHHbIX akLUMiA y4acTBYOT B obLLeM cobpaHMmn akLuMOHEPOB C
npaBoOM rofioca Mpu peLleHMr BOMPOCOB O peopraHmsauun M nukengaummn obuiectsa, BOMPOCOB,
NpeaycMOTPEHHbIX NyHKTOM 3 ctatbn 7.2 n ctateen 92.1 ®3 «O6 akumoHepHbIXx obLiectBax», a
TakkKe BOMPOCOB, pelleHne no KotopbiM B cooTBeTcTBUM ¢ P33 «OO6 aKkuMOHepHbIX O6LLecTBax»
NPYHMMAEeTCA €AMHOMMacHO BCEMW akuuoHepamu obuwlecTBa. AKUMOHepbl - Briagenblbl
NPVBUNENMPOBaHHbBIX akuui onpedeneHHoro Tuna npuobpeTaloT MpaBo rosioca nNpu pelieHnn Ha
o6uem cobpaHumn akLMOHEPOB BOMPOCOB O BHECEHUN N3MEHEHWI U JOMOSTHEHWI B yCTaB 0obLLEeCTBa,
OrpaHUYMBaOLWLNX MpaBa akUWOHEpPOB - BNaenbLeB MNPMBUIMErMPOBAHHbIX akuuMn 3TOro Tuna,
BKIOYasi criydau onpeferneHus unu yBenuueHus pasmepa AvBMAeHOa W (Mnuv) onpegenexHns nnm
yBENMYEHUsa IUKBMAALMOHHON CTOMMOCTW, BbIMM@YnMBaEMbIX MO MNPUBUMErMPOBAHHBIM aKLUSIM
npeablgyLlen ovyepean, NpegocTaBrneHns akumoHepam - BriagenblamM NpUBUIErMPOBAHHBLIX akLuii
WMHOrO TuNa MpeuMyLlecTB B OYepedHOCTM BbiNnaTbl AmBuaeHAa W (Unuv) NUMKBUOALUOHHOMN
CTOMMOCTU akumin, NMbo BHECEHMS NONOXEHUA 06 06 BSABNEHHbIX MPUBUIErMPOBAaHHbLIX aKUMAX 3TOro
UMM MHOrO Tuna, pasMelleHue KOTOpbIX MOXeT MpUBECTU K aKTUY4EeCKOMY YMEHbLUEHUIO
onpefeneHHoro yctaBom obuiectBa pasmepa gvBuageHga v (Mnu) nNUKBMOALMOHHOW CTOMMOCTM,
BbINSl@a4YMBaEMbIX MO MNPUBUIENMPOBAHHBIM aKUMAM 3TOro Tuna. PelleHMe O BHECEHMM TaKux
M3MEHEHUN N OONONHEHWUI CYUTAETCA NPUHSATBLIM, €CMK 3a HEro OTAaHO He MeHee YeM Tpu YeTBepTU
rofiocoB aKUMOHEPOB - BriagefbLUeB TrOJOCYHOWMX akuui, NPUHMMAKLWKMX yyacTne B obuiem
cobpaHun akUMOHEPOB, 3a MUCKITIOYEHNEM TOJTIOCOB aKLMOHEPOB - BNagernbLUeB NPUBUIIEMMPOBaHHbIX
akuum, npaBa MO KOTOPbIM OrpaHWYMBAKOTCH, U TPWU YETBEPTM TOMOCOB BCEX aKUMOHEpPOB -
BnagenbLUeB NPUBUIEMMPOBAHHbIX aKLMA Kaxgoro Tuna, npasa no KOTOpPbIM OrpaHMYMBalOTCS, €CIun
ONS NPUHATUSA Takoro peLleHust ycTaBom obliecTBa He YCTaHOBIEHO Oorbluee 4YMCNOo roflocoB
aKLUMOHEpOB.

e  aKUMOHepbl - Bradenblbl NMPUBUIIENMPOBaHHLIX aKUMin ornpedernieHHoro tuna npuobpeTalT npaBo
rorioca npu pelueHnn Ha obliem cobpaHnM akLMOHEPOB Bornpoca 06 oGpallleHun ¢ 3asiBNeHnemM o
MUCTUHIE N OEenNUCTUHTE NPUBMUNErMPOBAHHBIX akLWUIA 3TOrO TUna. YKkasaHHOe peLleHue cuuTaeTcs
NMPUHATBLIM MPU YCIOBUW, YTO 33 HErO OTAAHO He MeHee YeM TpW YEeTBEPTU FOSIOCOB aKLMOHEPOB -
BrnadenbLeB ronocylolWmnX akuuid, NpYHUMalLWMX y4actue B obuieM cobGpaHuM akuMOHepoB, 3a
WCKITIOYEHNEM TONTOCOB aKLMOHEPOB - BMafenbLeB NMPYBUIIENMPOBAHHBIX akUuiA 3TOro Tuna, U Tpu
YyeTBEpPTU FONOCOB BCEX aKLMOHEPOB - BriadenblLeB MPUBUMErMpoBaHHbIX akUWiA 3TOrO TvMa, ecnu
ANS MPUHSATUS YKa3aHHOTO peLLeHWsl yCTaBoM O6LLEeCTBa He YCTaHOBMEHO GoribLiee YMCIOo FoflocoB

aKLUMOHepoB.
L] aKUuMoHepbl - Bnaaenblbl NpuBUnernpoBaHHbIX akummn onpepgerieHHoro tuna, pasMep amsuaeHana no
KOTOpbIM onpegeneH B YyCTaBe obuiectBa, 3a WCKNHOYEHUEM akumnoHepoB - BlagenbLueB

KYMYMSTUBHbBIX NPUBUIEINMPOBAHHbLIX akLUWii, MMerT MpaBO Yy4yacTBoBaTb B 0OLIEM cobOpaHum
aKLUMOHEepoOB C MpaBOM rofioca Mo BCEM BOMpPOCaM €ero KOMMETEHLUMM, HadmHasi ¢ cobpaHus,
crneayowero 3a rogoebiM 06LLMM cobpaHMeM akLMOHEepOB, Ha KOTOPOM HE3aBMCMMO OT MPUYUH He
ObINO NPUHATO pelleHne O BbiMnaTe AMBUAEHOOB MNU ObINO MPUHATO pELleHUEe O HeMonHoun
Bblnnate AOuMBMaAeHOOB NO nNpuBUnerMpoBaHHbIM akuunamM 3TOro Tuna. I'IpaBo akKuMnoHepoB -
BrnagenbLeB NPVBUIErMPOBAHHbLIX aKLMIA Takoro Tuna y4acTBoBaTh B 06LleM cOGpaHuM akLMOHEPOB
npekpawiaeTcs C MOMEHTa NEepBONA BbINfaTbl MO YKa3aHHbIM aKUMsM OUMBUMAEHOOB B MOSHOM
pasmepe. AKUMOHepbl - Briagenblbl KYMYNSTUBHbLIX MPUBUNErMPOBAHHBLIX akUMiA onpeaeneHHoro
TMNa UMEKT NpaBo y4yacTBoBaTb B 06LEeM cobpaHuMM akuMOHEpPOB C MpPaBOM rofioca No BCEM
BOMpOCaM €ro KOMMeTeHUun, HaumHasi ¢ cobpaHus, crieqyowero 3a rogosbiM obLwmm cobpaHvem
aKLMOHEepoB, Ha KOTOPOM OOIMKHO ObINO OblTb MPUHATO pelleHWe O BbiNnaTte Mo 3TMM akuusM B
NONMHOM pa3mMepe HaKonneHHbIX AnBnaeHOoB, eCrii Takoe pelleHune He Oblno NPUHATO Unn ObIno
MPUHATO pelLleHNe O HEeMNonHon BbiNnate aAvBuaeHAoB. [lpaBo akUMOHEPOB - BragenbleB
KYMYFMATUBHbBIX NPUBUIENMPOBAHHbLIX akUuUii ONpeaeneHHoro Tuna y4acteosaTtb B 06Llem cobpaHum
aKkLMOHEepOB MNpeKpalaeTcs C MOMEHTA BbIMfaTbl BCEX HAKOMMEHHbLIX MO yKasaHHbIM aKUMsM
ANBMAEHOOB B MNOMHOM pa3Mepe.

e ycTaBOM HenybrnuyHoro obuiecTBa MOryT ObiTb MPEAYCMOTPEHbl OAMH WM HECKONbKO TUMOB
NPUBUNErMPOBaHHbBIX aKUUi, NPefoCTaBnsioWMX MNOMUMO MM BMECTO Npas, NpedyCMOTPEHHbIX
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HacTosiLen cTaTbel, MpaBO rofioca No BCEM WM HEKOTOPbIM BOMpOCaM KOMMETEHUuM obLiero
cobOpaHusi aKkuMOHepoB, B TOM 4WUCMEe MPU BO3HUKHOBEHUW WM NPEKpaLLEHUN OnpeaeneHHbIX
obctosaTenscTtB (coBepweHne nunbo HecoBeplleHWe OOLLECTBOM WM ero  akumoHepamm
onpefeneHHbiX OEeNCTBWUWA, HACTYMNeHUe OnpeaeneHHOro Cpoka, MpUHATME NUOO HenpuHsTUe
obWwum cobpaHneM akLMOHEpPOB WMNW WHBbIMKM OpraHamy obLiecTBa OMNpPeAerieHHbIX PEeLIeHUn B
TeyeHne onpeferneHHOro Cpoka, OTYYXAEHWe akuui oblectBa TPETbMM NMUAM C HapyLleHMeMm
NONOXEHUN ycTaBa OOLLEeCTBaA O MPEUMYyLLECTBEHHOM MpaBe UX NpUOBpeTeHus unm O nonydYeHum
cornacus akLuMoHepoB obLLEeCTBa Ha MX OTYYXXAEHME U MHble 0DCTOATENbCTBA), MPEUMYLLECTBEHHOE
npaso npnobpeTeHus pasmellaembix 00LLECTBOM akUui onpeaeneHHbIX KaTeropun (TMnoB) U NHble
AononHuTernbHble npaea. [onoXeHns o0 NPUBMIENMPOBAHHbBIX aKUUAX C yKa3aHHbIMW NpaBamMu MoryT
ObITb NPefyCMOTPEHbl YCTaBOM HenybnmnyHoro obLiecTBa Npu ero yypexgeHun nnbo BHECEHbI B
yCTaB WM MWCKITHOYEHbI M3 HEro Mo PeLlIeHuto, NPUHATOMY o6WumM cobpaHMeM akuMoHepoB
€[MHOIMacHO BCEMM aKUuMoHepaMu obliecTBa. YKasaHHble MNOMOXEHWUs ycTaBa HenyGrM4HOro
obuwectBa MOryT 6biTb M3MEHEHbl MO PELUeHU, MPUHATOMY OOWKMM cobpaHneM akuMOHepoB
€[VHOIMacHO BCEMUW akuuoHepamMu - BragenbuaMyi Takux MNPUBUNETMPOBAHHBIX aKUUn 1
OONbLWMHCTBOM B TpW YETBEPTU TOMOCOB aKUMOHEPOB - BNafEeSbLEB MHbIX FOMOCYHOLINX aKLWN,
NPUHUMALWNX ydacTne B 06LwemM cobpaHmm akLuMOHEPOB.

Takum o6pa3om, Npu NPoBeAEeHUN HACTOSALEN OL,EHKM CTOMMOCTbL OO0beKTa OLeHKU onpeaensanachb

ucxoasi M3 YCNOBUA MNOJIHOFO nepexoda MnpaB COOCTBEHHOCTUM Ha OGBLEKT NpU OTYYXKAEHUM

nocrnegHero Ha OTKPbITOM PbIHKe.

3.3. O6wan nHdopmaumns 06 06bLEKTe OLIEeHKN

VHdopMaumst 0 CTPYKTYpe YCTaBHOIO (CKNaA04YHOro) kanurana

CBefieHust 0 CTpyKType ycTaBHOro kanutana OO6wecTBa No COCTOSHMIO Ha ATy OLEHKM NpeacTaBreHbl B
Tabn. 2.

Tabnuua 2.
CBefeHus o CTPYKType ycTaBHOro kanutana O6uwecTtea

HanmeHoBaHue 3HaueHue
nokasarens nokasarens

O6bLLee KONMYEeCTBO akuuii 171800 wr.
HoMuHanbHasi CTOMMOCTb OfHOM LieHHOW Bymaru 9062,59 py6.
Pa3smep yctaBHoro kanutana 1556952 962 py6.

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.
NHdopmaLums o CTpyKType pacrnpeaenieHns yecTaBHoro (Cknago4yHoro) kanutana

CBefeHus 0 CTPYKType pacnpegerneHns ycTtaBHoOro (ckrnagoyHoro)kanutana O6uiecTBa No COCTOSIHUIO Ha
31.03.2021 r. npeactasneHbl B Tabn. 3.

Tabnuua 3.
CBeaeHMA 0 CTPYKTYpe pacnpenerneHus ycTaBHOro(cknagoyuHoro) kanutanaO6uecTBa
no coctosiHmio Ha 31.03.2021 r.

. BenuuuHa ponu
YyacTHUKU KonuuecTtBo akuumi, wr. o
B YCTaBHOM Kanutane, %

Bnagenbupl VHBECTULIMOHHBIX naes 3akpbiToro naesoro
WHBECTULMOHHOrO poHAa CMellaHHbIX WHBecTMuMii «PBM  Pycckuii 171 800 100
TpaH3nT»

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

VHdopmaLms o npaBax, NpeayCMOTPEHHbIX YYpeanTeNnbHbIMM JoKyMeHTaMu O6LlecTBa

MpaBa yypeautenen  (COBCTBEHHMKOB), MPEeLYyCMOTPEHHbIE  yypeauTenbHbIMU  AOKYMEHTaMW,
COOTBETCTBYIOT NpaBaM akunoHepoB cornacHo @3 «O6 akumMOHepHbIX 06LLecTBax».

CornacHo ®egepansHoOMy 3akoHy «O6 akuuoHepHbix obuwecTBax» oT 26.12.1995 r.Ne208-®3 no mepe
yBENMYEHUSA MakeTa akuMm ux Bragerney nofyvyaetr Te€ WM WHbIeOOMOSNTHUTENbHbIE MPEeUMYLLECTBA,
KOTOpble MOBbILIAT CTOMMOCTb MakeTa, T.e. Hapsdy CKONMYECTBEHHbIM MPeuMMyLLECTBOM, MOSBNSAOTCA
IopuanyecKMe NpenmyLLecTsa, a UMEHHO:

o 1 aKkumsa - gaét npaeo yvyacteoBaTh B pabote Obuwwero cobpanus (ct. 59 3akoHa 06 AO).

o 1 % akumm - JaéT nNpaBo:- O3HAKOMUTHLCSA CO CMUCKOM ML, UMEIOLLMX MpaBo Ha y4acTue B Obwem
cobpaHun AkumoHepos (M. 4 ct. 51 3akoHa 06 AO);- nonyuntb y Peructpatopa cBegeHus o6
UMeHax BnagenbLUeB (HAMMEHOBAHKWSA), @ TaKKe O KONMMYEeCTBe, KaTeropum (Tune) n HOMMHaNbLHON
CTOMMOCTW MpuHagnexawmux um akuui;- Ha obpallieHne B cyg C WMCKOM K uyneHy CoseTta
avpektopoB (HabnogateneHoro coseta) ObwecTBa, €OUHONMMYHOMY MCMOSNTHUTENBHOMY OpraHy
O6wectBa (OupekTopy, 'eHepanbHOMY AMPEKTOPY), YNEHY KOnnernanbHOro MCNoNHUTENbHOro
opraHa Ob6wecTtBa ([MpaBnenue, [Oupekums), a paBHO K YnNpaBnswLWen opraHusaumm wunm
YnpaenstoLwemMy 0 BO3MELLEHUN YObITKOB B Crnyvae, NpeaycMOTpeHHOM . 2 cT. 71 3akoHa 06 AO
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(n. 5 c1. 71 3akoHa 06 AO);

e 2 % aKkuummn - JaloT NpaBo:- BHECTU NPeanoXeHusa B NOBECTKY AHA rogosoro Obuiero cobpaHus
AkumnoHepoB (cT. 53 3akoHa 06 AO);- BbigBuratb kaHgugatoB B CoBeT [AMPEKTOpPOB
(HabntopgatenbHbIN COBET), KOmrnernanbHbli UCMOSNTHUTENbHBIN OpraH, PEBU3UOHHYK KOMWCCUIO,
cueTHyto komuccmio O6uwecTBa;- npegnaratb KaHAMaata Ha [OOMMKHOCTb  €4UHONIMYHOro
WCMOJTHUTENbHOIO opraHa;- npeanaratb opMyNMPOBKN PELLEHNS MO NpeanaraembiM Bonpocam;-
BblgBUraTh kaHaugatoB B CoBeT aupektopoB (HabniopatenbHbii coBeT) Ansa  unsbpaHus
KyMYnATUBHbBIM FONOCOBaHMeM Ha BHeodepeaHom O6Liem cobpaHmn AKLMOHEPOB B cry4vae, ecrnu
NoBecTKa AHA COOAEPXUT 3TOT BONPOC.

e 10 % akumm - gaoT npaeo:- TpeboBaTh co3biBa BHeodepeaHoro Obwero cobpaHnsa AKLMOHEPOB
(n. 1 ct. 55 3akoHa 06 AOQ);- npoBepkn (peBu3nn) PUHAHCOBO-XOIANCTBEHHON OEATENbHOCTU
O6wecTtsa (n. 3 cT. 85 3akoHa 06 AO).

e 15 % akuum - rapaHTUpylOT NpoBedeHue cBoero npeactaButens B CoBeT ANPEKTOPOB
(HabnogatenbHbin coBeT).[lna oTkpbiToro O6wectBa € 4yMcrnom AKUMOHEPOB - BragesbLeB
OObIKHOBEHHbIX U WHbIX ronocyowmx akumn ObuwectBa 6onee 1 000 KONMYECTBEHHBIN COCTaB
CoeTa gupekTopoB (HabnogatensHoro coseta) ObLiecTBa He MOXeT OblTb MeEHee 7 YIeHOB, a
ans ObuwectBa ¢ YnCcnoM AKLMOHEPOB - BNagenbLeB 0ObIKHOBEHHbIX U MHbIX FONOCYIOLMX aKuuii
obuectsa 6onee 10 000 - meHee 9 uneHos (n. 3 cT. 66 3akoHa 06 AO).Takum obpasom, B NepBoM
cnyyae ansa nposeaeHus B CoeeT AnpekTopoB (HabniogaTtenbHbli COBET) CBOEro NpeacTaBuTens
AxuuoHep gormkeH obnagatb 100 : 7 == 14,21 % ronocos, a Bo BTopoM - 100 : 9 = 11,1 %.

e 25 % + 1 akuma - nossonsT:1) GNOKMPOBATbL BOMPOCHI, Afsl PELeHNss KOTopbix TpebyeTcs
KBanuuumpoBaHHoe OOMnbWWHCTBO (3/4):- BHECEHWE W3MEHEHWW W [JOMOSIHEHMS B YcCTaB
O6wecTtBa nnu yteepxxaeHue Ycrasa ObLiecTBa B HOBOW pefakumm;- peopraHnsaums ObwecTtsa;-
nukeupgaums  ObwecTtBa, HasHadeHuMe  JIMKBMOAUMOHHOM  KOMUCCUM U YTBEpXOeHue
NPOMEXYTOYHOIO M OKOHYaTENbHOIO NMKBMAALMOHHOIO GanaHcoB;- onpeaerieHMe Konu4ecTBa,
HOMMWHAIbHOW CTOMMOCTM, KaTteropum (Tvna) ob6bABMEHHbLIX aKUMi M MpaB, NpPeaoCcTaBnsiEMbIX
3TUMK aKkuMaMK;- NpuobpeTeHne OBLLECTBOM pa3MeLLEHHBLIX akuuii B Cry4vasix, YCTaHOBMEHHbIX
3akoHom 06 AO (n. 4 ct. 49 3akoHa 06 AO).2) npuobpectn MpaBoO AOCTyna K OOKYMeHTam
OyxranTepckoro y4yeTa 1 NpoTokonam 3acefaHunii KonmnermanbHOro UCNONTHUTENBLHOIO opraHa.

e 30 % akumin - npegocTaBnsAlOT BO3MOXHOCTL UMETb KBOPYM MpuM MOBTOPHOM cOBpaHum

AKLMOHEPOB, CO3BaHHOIO B3aMeH HecocTosiBwerocsa. Ecnu AkumoHepoB 6Gonee 500 Thicsd
YctaBom Ob6LuecTBa MOXET ObITb NPefyCMOTPEH U MeHbLUUIA kBOpYM (CT. 58 3akoHa 06 AO).

e 50 % + 1 akuua:- onpegensoT Hanuume kBopyma Ob6uwero cobpaHus AKUMOHepOB;-
obecneunBaloT NOYTM NornHoe ynpasneHne OOLWecTBOM, 3a UCKIKYEHNEM BOMPOCOB TpebytoLwmx
KBanuuumpoBaHHOro GonblnHcTBa. OgHaKo Npy onpefenéHHbIX YCNOBMAX MOTyT pellaTtbes U
a3Tn Bonpockl. Ecnu Ha Obwee cobpaHue ssunock 70 % AkumoHepos, To Bnageney 52, 5 %
akuMi mmeeT KBanudmunpoBaHHoe GOMbLUMHCTBO, TaK Kak KBanMuUUMPOBaHHOE OOMbLUMHCTBO
onpegensieTcs oT AKUMOHEPOB - BnagernbLeB OObIKHOBEHHbIX FOMOCYHOLUMX aKLMIA, NMPUHUMAIOLLMX
yyactmne B Obwem cobpaHum (n. 4 cT1. 49 3akoHa 06 AO).

e 75 % + 1 akuma - nonHoe, GesycnoBHoe n GespasgenbHoe ynpasneHve O6uwectsom. [atoT
npaBo:- pasMellaTb akuuMvM MOCPeACTBOM 3aKpbITOM MOAMUCKW;- pa3mellaTb MO  OTKPbITOM
noanucke akumm, coctasndawowme bonee 25 % OT paHee pasmeLleHHbIX OObIKHOBEHHbIX aKLMN;-
npuvHUMaTh pelleHre o npmobpeteHnn OBLwecTBOM COBCTBEHHbLIX akUWi;- BHOCUTb U3MEHEHUS U
pononHeHust B YctaB OOwecTBa;- yTBepxxaaTh YcTaB OOLiecTBa B HOBOW pedakumu;- NpMHUMaTh
pelleHust o peopraHunsaumm u nuksmaaumm O6LiecTBa;- onpeaensaTb KONMYECTBO OOBbSBMEHHbIX
aKLMIN, X HOMUHANbHYIO CTOMMOCTb, KaTeropuio (Tun) 1 Npasa, NpeaoCcTaBnsAeEMbIE UMW.

e 100% akumi - garT nNpaBo NpuMHMMaTb MoOble pelleHns 6e3 cobnioaeHNs CPOKOB CO3biBa U
npoeeneHns Obuwiero cobpaHnsa AKLMOHEPOB.

MHdbopmaums o pacnpegenenun npudbinm Obuiectea

O6LWecTBO He OCYLLECTBIANO BbiNNaTy AMBUAEHOOB B PETPOCMNEKTUBHOM Nepuoae.
CeefieHusi 0 HanM4MM 1 YCroBmsix KOPNOpaTMBHOIO A0roBopa

CornacHo gaHHbIx 3akasumka ObLLEeCTBO HE MMEEeT KOpnopaTUBHOrO 4OroBopa.

3.4. UHdbopmaums, xapaktepusyroLas AeATeNbHOCTbL OpraHu3auum

NHdopmaumsa o cosgaHum busHeca.

AkumoHepHoe obuectBo «KanutaneHble VHBecTUUMM» 3apernctpupoBaHo B EAMHOM rocygapcTBEHHOM
peectpe topmandeckux nuy 20.05.2014 r. 3a OCHOBHbIM FOCYAapPCTBEHHLIM PErMcTpauuoHHbIM HOMEPOM
1147746596612,

Yupeautenem OG6GllecTBa ABMAeTcA 3akpbiToe akUMoHepHoe OobLecTBo Ynpasnsiollasa KomnaHus
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«PBM Kanutany», [.Y. 3akpbIToro naeBOro MWHBECTULMOHHOIO OHOA CMELLaHHbIX WHBECTULNN
«PBM Pycckuin TpaHaut» 1 [1.Y. 3akpbITOro naeBoro MHBECTULMOHHOIO hOoHAA CMeELLaHHbIX UHBECTULIUA
«PBM KanutanbHbIn».

NHdopmaumsa o passmtum busHeca.

B cootBetctBUM ¢ kogom OKB3[l — 64.99.1, ocHoBHbiM Buaom paestenbHocTn AO «KanutanbHble
MHBECTULMM» ABNAETCH BIOXEHMUS B LIEHHbIE Bymaru.

OOLecTBO TakXke BrpaBe OCYLLECTBNATL Mtobble BUAbI AeATENbHOCTM, He 3anpeLleHHble 3aKOHOM, B TOM
yucrne:

e  KanuTanoBrOXeHWs B COGCTBEHHOCTb;

e  KOHCYNbTMPOBaHWE Mo BONPOCaM KOMMEPYECKON AeATENbLHOCTM U yNpaBneHus;

e  VHble BUAbI AeATENBLHOCTU, HE 3anpeLleHHbIe 3aKoHoaaTenLCTBOM Poccuiickoin deaepaumu.
YcnoBus MYHKLMOHUPOBaHUA BraHeca.

YcnoBusi yHKLMOHMPOBaHUSA GM3Heca onpeaenstoTcs BUAOM 3KOHOMMYeckon aesTenbHocTu O6LiecTsa.
OueHuBaemoe O6wecTBo MMeeT OKBO[ 64.99.1 - kanuTanoBnoXeHusl B LeHHble Oymaru.

MHdopmaLums o npoaykumm, pabotax, yenyrax Obuiectsa

B ykasaHHOM peTpocnekTnsHoM nepuoge AO «KanutanbHble VIHBECTULMNY OCYLLECTBASIET AEATENBHOCTD
B cootBeTcTBME OKBO[] 64.99.1 - KanuUTanoBnoXeHus B LeHHble Dymaru.

3.5. ®nHaHcoBas MHdopmauma

3.5.1. AHanu3 chMHaHCOBLIX pe3ynbTaToB Ob6LWecTBa

AHanus mHaHcoBbIX pe3ynbTtatoB O6LecTBa NPOM3BOANTCS CO CreAYHOLNMUN LEeNsaMu:
e YCTAHOBUTb XapakTep M3MEHEeHUs BaroBow Bbipyykn OO6LLECTBa B PETPOCMEKTUBHOM MEpPMOLE U
uccnefoBatb (PaKTopbl, BAUSIIOLWLME HA U3BMEHEHME YKa3aHHOro nokasaTens;
e  YCTAHOBWUTb AMHAMMWKY M3MEHEHMS NpUbbLINM OT Npodax (Mpubbinn OT peanu3auun - Sales Margin) u
nccnenoBatb hakToOPbl, BAUSAIOLWME HA YKa3aHHbIA NokasaTerb;
e  YCTAHOBMWTb AMHAMWUKY M3MeHeHUs Npubbiny o Hanoroobnoxerus (EBIT) n nccnegoeate dakTopbl,
BNUAIOLLME HA YKa3aHHbIN NokasaTesb;
e cAenatb BbIBOOAbI O BO3MOXHOCTU WCMOMb30BaHMS [AaHHbIX PETPOCMNEKTMBHOrO nepuoga Ans
peLleHus 3agadn NPorHO3MpPOBaHNSI NEPCNEKTUBHbBIX AEHEXHbBIX MOTOKOB.
Mpy npoBegeHnn HaCTOSILLEN OLEHKM B Ka4eCTBE UCXOAHbLIX AaHHbIX Ans obwero aHannsa uHaHCOBbIX
pe3ynbTaToB MCMONb30BaNMCh CneayoLme NCXoaHble AaHHbIE:
e paHHble Byxrantepckoro yyeTa (Popma Ne 2 «OTyeT 0 npubbinax n yobiTkaxy) 3a nepuog ¢ 2015 .
no 1 k.. 2021 r.;
e paclmdppoBKa 4oxoaoB 1 pacxogoB Obuiectsa 3a nepuog ¢ 31.12.2014 r. no 31.03.2021 r.
McTopudeckuin otyeT o npubbinsax n ybuiTkax npegcrasneH B Tabn. 4.

Tabnuua 4.
UcTopuuecknin otyeT o NnpubbINAx u yobitkax AO «KanutanbHblie MHBecTULMNY (ThIC. PYy6.)

Bbipyy4ka om peanusayuu 237 869 255 175 266 154 120 004 0 0 0
CebecTonmocTb -128 869 -179 466 -166 844 -131 908 0 0 0
Banoeas npubbinb 109 000 75709 99310 -11 904 0 0 0
Kommepyeckne pacxogpl 0 0 0 0 0 0 0
YnpaeneH4yeckue pacxogpl -3 150 -2919 -3 549 -2 366 -1378 -1273 -286
Mpubbinb (y661mok) om npodax 105 850 72790 95761 -14 270 -1378 -1273 -286
MpoLeHTbI K nonyyYeHuno 12 575 1761 4 095 0 0 0 0
MpoueHTbl K ynnate -108 038 -98 380 -84 735 42 230 95 454 45 436 11 090
[oxoabl OT y4acTusa B APYrMX opraHn3aumsax 0 0 0 -34 013 0 0 0
Mpoune goxoaeb! 5697 2 177 2979017 1586 651 0 0
Mpoune pacxoapbl -52 418 -13 786 -43 150 -3 078 349 -1 467 553 -27 -4
Mpu6bbinb (y6bimok) do Hanoz2oobnoxeHusi  -36 334 -37 613 -27 852 -105 385 213 174 44 136 10 800
Tekywwuid Hanor Ha nNpuGbINb 0 0 0 0 -21 382 -4 415 -1 081
OTrnoxeHHble HanoroBble 0bs3aTenbcTBa 0 0 0 0 0 0

OTnoxeHHble HanoroBble aKTUBbI 6 887 7 444 5529 3337 -21 384 -4 413 -1 079
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m 2016 roR 2017 ron 2018 ron 2019 ron 2020 ol m

Mpoyee

Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35 307 8640

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.
* - 0aHHbIe o umoeam 2018 eo0a npedcmasieHbl C y4emoM KOPPEKMUPOBOK, OMPaXxeHHbIX 8 omyemHocmu 3a 2019 200.

Tak kak B 2014 r. OBuleCcTBO He BENI0 OCHOBHOW OEATENbHOCTM (OTCYTCTBYHOT A0OXOAbl OT OCHOBHOW
OEeATenbHOCTM), TO Ha OCHOBE npeAcTaBneHHblx B Tabn. 5 paHHbiX  Obin copmmpoBaH
CKOMMWUIIMPOBAHHbLIA UCTOPUYECKMIA OTYET O NpubbLINSX 1 ybbiTkax ObwecTBa, 3a nepuog ¢ 31.12.2015 r.
no 31.03.2021 r.

CKOMNUNNPOBAHHbIA UCTOPUYECKUIA OTYET O NpmbbInsax n ybbiTkax OOLecTBa 3a ykasaHHbIA nepuon
npeactasneH B Tabn. 5. CpaBHuTenbHble hOPMbI (BEPTMKANbHAs U rOpu3oHTanbHas) CKOMNUINPOBAHHOMO
NCTOPMYECKOro OTYeTa O NpubbInsax 1 ybbiTkax O6LecTBa NpeacTaBneHbl B Tabn. 6u tabn. 7.

Tabnuua 5.
CKOMNUNUPOBaHHbLIA UCTOPUYECKUM OTHYET O NpUGLINsAX u yobiTkax AO «KanutanbHble UHBeCcTULMNY, )
(TbIC. PY6.)
I ) ) ey e e
Bbipy4ka (Sales) 237 869 255 175 266 154 120 004
CebecToumocTb peanu3auum (6e3 amopTusauum) -63 507 -104 798 -88 227 -92 104 0 0 0
Banoeas npubbinb (Grossmargin) 174 362 150 377 177 927 27 900 0 0 0
Kommepyeckyie n obLiedrpmeHHble (ynpaBneHyeckune) pacxoabl -3 150 -2919 -3 549 -2 366 -1378 -1273 -286
Mpoune goxoabl/pacxopbl (HETTO) 0 0 0 0 0 0 0
Mpubbine om peanusayuu (Sales Margin) 171 212 147 458 174 378 25534 -1378 -1273 -286
Mpoune BHepeanus. goxonbl pacxoabl (HETTO) -46 721 -13 784 -42 973 -99 332 119 098 -27 -4
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) 124 491 133 674 131 405 -73798 117 720 -1.300 -290
AwmopTtusauus -65 362 -74 668 -78 617 -39 804 0 0 0
OnepayuoHHasi mapxxa (EBIT) 59129 59 006 52788 -113 602 117 720 -1300 -290
MpoueHTbl K ynnate -108 038 -98 380 -84 735 -34 013 0 0 0
MpoLeHTbI K nony4eHnio 12 575 1761 4095 42230 95 454 45436 11 090
[oxoabl OT y4acTusa B APYrMX OpraHn3aumsax 0 0 0 0 0 0 0
Mpu6bbinb o HanozoobnoxeHus (EBT) -36 334 -37 613 -27 852 -105385 213 174 44136 10 800
Hanor Ha npun6binb 1 aHanornyHble NnaTexmu 6 887 7 444 5529 3337 -42 766 -8 829 -2 160
Yucmas npubbinb -29 447 -30 169 -22 323 -102 048 170 408 35 307 8 640
UcmoyHuk: 1. JaHHbiernnpedocmasneHHble 3akasyukom. 2. Pacyemsbr OueHwuka.
Ta6bnuua 6.

CKOMNMNUPOBaHHbIA UCTOPUYECKMIA OTYET O NPMOLINAX nybbiTkax AO «KanutanbHble UHBecTMLIMNY,
(BepTMKanbHas cpaBHUTenbHasA opma)

Bbipy4ka (Sales) 100,0% 100,0% 100,0% 100,0% n/a n/a n/a
CebectoumocTb peanusaumu (6e3 amopTusaumm) -26,7% -41,1% -33,1% -76,8% n/a n/a n/a
Banoeasi npubbinb (Grossmargin) 73,3% 58,9% 66,9% 23,2% n/a n/a n/a
Kommepuyeckuie n obLiedrpmeHHble (ynpaBneHyeckne) pacxombl -1,3% -1,1% -1,3% -2,0% n/a n/a n/a
Mpoune goxoabl/pacxopbl (HETTO) n/a n/a n/a n/a n/a n/a n/a
Mpu6bbinb om npodax (Sales Margin) 72,0% 57,8% 65,5% 21,3% n/a n/a n/a
Mpoune BHepeanus. goxoabl pacxodbl (HETTO) -19,6% -5,4% -16,1% -82,8% n/a n/a n/a
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) 52,3% 52,4% 49,4% -61,5% n/a n/a n/a
AwmopTtusauus -27,5% -29,3% -29,5% -33,2% n/a n/a n/a
OnepayuoHHasi mapxxa (EBIT) 24,9% 23,1% 19,8% -94,7% n/a n/a n/a
MpoueHTbI K ynnate -45,4% -38,6% -31,8% -28,3% n/a n/a n/a
MpoueHTbI K NonyyYeHuo 5,3% 0,7% 1,5% 35,2% n/a n/a n/a
[oxoabl OT y4acTusa B APYrMX OpraHn3aumsax n/a n/a n/a n/a n/a n/a n/a
Mpu6bbinb o HanozoobnoxeHus (EBT) -15,3% -14,7% -10,5% -87,8% n/a n/a n/a
Hanor Ha npnbbinb 1 aHanornyHble nnaTexm 2,9% 2,9% 2,1% 2,8% n/a n/a n/a
Yucmas npubbinb -12,4% -11,8% -8,4% -85,0% n/a n/a n/a

Ucmoynruk: 1. JaHHbiernpedocmasneHHble 3aka3qyukom. 2. Pacyemsi OyeHwuka.
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Tabnuua 7.
CKOMMUNUPOBaHHbLIN UCTOPUYECKUM OTYET O NpUbLINAX NybbiTkax AO «KanutanbHble UHBeCTULIMN Y,
(ropM3oHTanbLHas cpaBHUTeNbHasA hopma)

m 2016 o 2017 o 2018 R 2019 R 2020 o8 m
n/a

Bbipy4ka (Sales) 7,3% 4,3% -54,9% -100,0% n/a n/a
CebecToumocTb peanusauum (6e3 amopTusauum) n/a 65,0% -15,8% -0,1% -100,0% n/a n/a
Banoeasi npubbinb (Grossmargin) n/a -13,8% 18,3% -84,0% -100,0% n/a n/a
Kommepyeckuie n obLiedrpmeHHble (ynpaBneHyYeckne) pacxoabl n/a -7,3% 21,6% -33,3% 41,8% -7,6% -77,5%
Mpoune poxoabl/pacxoapl (HETTO) n/a n/a n/a n/a n/a n/a n/a
Mpubbine om peanusayuu (Sales Margin) n/a -13,9% 18,3% -85,0% 105,4% -7,6% -77,5%
Mpoyne BHepeanus. foxoabl pacxodbl (HETTO) n/a -70,5% 211,8% 131,1% 219,9% -100,0% -85,2%
IMpubbinb do Hanozos, npoy. u amopmu3ayusi (EBITDA) n/a 7,4% -1,7% -157,9% 259,5% -101,1% -77,7%
AMopTu3auus n/a 14,2% 5,3% -46,7% 100,0% n/a n/a
OnepayuoHHasi mapxa (EBIT) n/a -0,2% -10,5% -315,2% 203,6% -101,1% -77,7%
MpoueHTbl K ynnate n/a -8,9% -13,9% -59,9% 100,0% n/a n/a
MpoLeHTbI K nonyyYeHuo n/a -86,0% 132,5% 931,3% 126,0% -52,4% -75,6%
[loxoabl OT y4acTusi B ApYrux opraHnmaaumsx n/a n/a n/a n/a n/a n/a n/a
Mpu6bbinb do HanozoobnoxeHus (EBT) n/a -3,5% 26,0% -278,4% 302,3% -79,3% -75,5%
Hanor Ha npuGbINb 1 aHanorMYHble NNaTexm n/a 8,1% -25,7% -39,6% 1381,6% -79,4% -75,5%
Yucmas npubbinb n/a -2,5% 26,0% -357,1% 267,0% -79,3% -75,5%

UcmoynHuk: 1. JaHHbiernpedocmasneHHble 3aka3qyukom. 2. Pacyems OyeHwuka

B obweM crnydyae MOXHO BbiAENUTb Credylolne BapuaHTbl M3MEHeHUs (OUHAHCOBLIX pPe3ynbTaToB
OG6LiecTBa: pPOCT; CHWKEHWe; pasHOoHanpaBreHHasi AuHaMuka (C HanuuMeM Wnn OTCYTCTBMEM YETKOM
neproaun3aumm pocta/CHUKEHNs nokasaTtens).

1. ViccnegoBaHue avHaMWKM U3MEHEHUS BanoBOW BbipyykM O6ulecTBa B peTPOCNEKTUMBHOM MEpuoae U
daKTOpOoB, BANAIOLLMX HA U3MEHEHWE yKa3aHHOro nokasarens.

B nepvog ¢ 2015 r. no 2017 r. AguHaMmnka paccmaTpMBaeMoro nokasaTens umena TeHOeHUMo K pocTy, B
JanbHelneM OTMeYaeTCsl CHWXeHMe paccmatpuBaemMoro nokasatend. Mo wutoram 2019 r., 2020 r.,
1 k8. 2021 r.BanoBas Bblpydka OTCyTCTBYeT. CylleCTBEHHbIM (DaKTOPOM, BAUSIOWMM Ha AMHAMUKY
N3MEHEHUSI BarioBOW BbIPYYKUY, ABMsieTCA Npodaxa obbekTa HeaBMKUMOCTN, reHEPUPYHOLLLETO OOXOA.

2. NccnepoBaHve AMHAMWKKU M3MEHEHMS NPpUBLINM OT Npoaax (Mpubbinun oT peanusaumm - Sales Margin) n
aKTOpOB, BANAIOLLIMX HA YKa3aHHbIV NoKasaTtesb.

AHanu3 npeacTaBlneHHbIX Bblle AaHHbIX (CM. Tabn. 7) nokasbiBaeT, YTO M3MEHeHMe npubbinn oT
peanu3auun (Sales Margin) OOwectBa B peTPOCNEKTMBHOM MNEpMOAEe MMEET pas3HOHarnpaBJIEHHYHO
avnHamuky. B uenom B peTpocnektMBHOM nepuoge npubbinb OT peanu3auumn (Sales Margin)
nonoxutenosHas (cMm. Tabn. 5), 3a uckntoyeHnem nepuoga ¢ 2019 no 1 ke. 2021 r.

3. ViccnenoBaHue AMHaAMUKM M3MeHeHUs Npubbinn Ao Hanoroobnoxerus (EBIT) u dakTopos, BausoLmx
Ha yKa3aHHbIW NokasaTenb.

AHanu3 npeactaBneHHbIX Bblle AaHHbIX (cM. Tabn. 7) nokasbiBaeT, 4YTO M3MEHeHue npubbinu [o
HanoroobnoxeHus (EBIT) OO6wectBa B peTpoOCNEKTMBHOM MEPUOAE WMEET pasHOHaNpaBfEeHHYIO
AnHamuky. B uenom B peTpocnekTmBHOM nepuoge npubbinb Ao HanoroobnoxeHus (EBT) oTpuuatensHas
(cm. Tabn. 5) n ceBnaeTenbcTBYeT 00 yObITOYHOCTM AedaTenbHocTu Ob6uiecTBa. VcknoueHne cocraenseT
nepuog ¢ 2019 r.no 1 kB. 2021 r., B Te4eHNe KOTOPOro Npubbinb opmmpoBanack 3a cyeT pMHaHCOBOMN
OesATeNnbHOCTH.

4. WccnegoBaHve BO3MOXHOCTU MCMOMb30BaHUSA AaHHbIX PETPOCNEKTMBHOIO nepuoda Ans peuleHus
337241 NPOrHO3MPOBaHUSA NEPCMNEKTUBHBIX AEHEXHbIX MOTOKOB.

AHanu3 npefcTaBneHHbIX [AaHHbIX MOKa3biBaeT, YTO PETPOCMEKTMBHbIE AdaHHble WCMONb30BaTb AMS
peLleHns 3a4a4M NPOrHO3NPOBaHMSA NEPCNEKTUBHBLIX AEHEXHbIX NOTOKOB HE MpeacTaBnseTcsl BO3MOXHbIM
B CUMy CYyLWECTBEHHONO W3MEHEHUsT OMHaMUKM [OXOO40B WM pacxofoB, U YOBITOYHOCTU MWTOroBOM
pesatenbHocTn OOLecTBa.

3.5.2.AHanu3 CTpyKTypbl aKTUBOB U obs3aTtenbcTB OOLecTBa

AHanu3 CTpyKTypbl akTMBOB U 06s13aTenbcTB ObLlecTBa NPOU3BOAUTCS CO CreayoLLMMU LENAMU:
e YCTaHOBWTb XapakTep M3MeHeHus1 BanmoTbl GanaHca O6LiecTBa B peTPOCNEeKTUBHOM NEPUOAE;
e  YCTaHOBWUTb XapakTep M3MEeHEHUs1 CTPYKTYPbl UCTOYHMKOB (POPMUPOBaHMS aKTUBOB;
e  YCTaHOBWTb XapakTep U3MeHeHUs1 CTPYKTYpbl akTueoB O6LLecTBa;
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e  YCTaHOBUTbL NepeyveHb akTUBOB M 06s13aTenscTB O6LLeCTBa Ha AaTy OLIEHKM.
Mpy npoBegeHUnN HaCTOSILLEN OLEHKM B Ka4YeCTBE UCXOAHLIX AaHHbIX Ans obwero aHanm3a uHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNNCh CreayloLmne NCXOL4HbIE AaHHbIE:
e paHHble byxrantepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHc») 3a nepuog ¢ 31.12.2014 r.
no 31.03.2021 r.
WcTopudeckuii 6anaHc u cpaBHUTENbHas dopma mctopudeckoro 6anaHca npegcrtaeneHbl B Tabn. 8 u
Tabn. 9 COOTBETCTBEHHO.

Ta6bnuua 8.
Uctopuueckuin 6anaHc AO «KanutanbHble MHBecTMLMNY, TbIC. PY6.

31 12.2014 r.|31.12.2015 r.|31.12.2016 r.|31.12.2017 r 31 12.2020 r.|31.03.2021 r.

HemartepuanbHble akTuBbl 0 0 0 0 0 0 0 0
PesynbTaTbl uccneaoBaHuii u paspaboTok 0 0 0 0 0 0 0 0
HematepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
MartepuarnbHble NOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0
OcHoBHble cpeacTea 108 816 582 393 313 0 0 0 0
[oxoaHble BNoXeHns B Mart. LLEHHOCTUN 1783 331 1945 240 2 106 282 2027 917 0 0 0 0
[onrocpoyHble hMHaHCOBbIE BIIOXEHUS 0 0 0 0 0 1262000 1100000 1100000
OTnoxeHHble HanoroBble aKTUBbI 4338 11225 18 669 24198 27 535 6151 1738 660
Mpoure BHEOGOPOTHbLIE aKTUBbI 0 0 0 0 0 0 0 0
Hmozo eHeob6opomHbIe akmuesb| 1896485 1957047 2125344 2052428 27 535 1268 151 1101738 1100660
3anace! 0 0 1184 0 0 0 0 0
HAC no nprvobpeTeHHbIM LlEHHOCTAM 9484 76 15 250 0 0 0 0 0
[lebutopckas 3aA0MKeHHOCTb 101 249 286 255 26 878 292 579 13814 4651 7789 12321
KpatkocpouHble (hMHaHCOBbIE BIIOXEHNS 0 0 0 19 000 1446 969 403 305 604 320 569 157
[leHexHble cpeacTea 389 390 54 030 15 424 5916 32379 23874 10 325 50 736
Mpoure 0GOpOTHbLIE aKTUBBI 410 0 0 0 0 0 0 0
Mmozo o60pomHbie akmugbl 500 533 340 361 58736 317 495 1493 162 431830 622 434 632 214
BANAHC 2397018 2297408 2184080 2369923 1520697 1699981 1724172 1732874
YcTaBHbIN kanuTan 1155000 1455000 1455000 1718000 1620421 1556953 1556953 1556953
Cob6CTBEHHbIE aKkLMK, BbIKYNIEHHBIE Y aKLIMOHEPOB 0 0 0 0 0 0 0 0
MepeoLeHka BHEOGOPOTHLIX aKTUBOB 0 0 0 0 0 0 0 0
[o6aBoyHbIi KanuTan (6e3 nepeoLeHkm) 0 0 0 0 0 0 0 0
Pe3epBHbI kanuTtan 0 0 0 0 0 0 0 0
HepacnpeneneHHas npubbine -15 638 -45 085 -75 254 -97 579 -102 048 131 827 167 135 175775
Mmozo co6cmeeHHbIl kKanuman 1139 362 1409 915 1379 746 1620 421 1518 373 1688 780 1724088 1732728
[lonrocpoyHble 3aémHble cpeacTea 854 609 810 036 749 042 707 250 0 0 0 0
OTnoxeHHble Hanorosble 0bs3aTenscTea 0 0 0 0 0 0 0 0
OueHouHble obs3aTenbcTea 0 0 0 0 0 0 0 0
Mpouvre gonrocpoyHble obsi3aTenbcTBa 331761 0 0 0 0 0 0 0
Mmoeo donzocpoyHbie obsi3amenbcmea 1186 370 810 036 749 042 707 250 0 0 0 0
KpaTkocpoyHble 3aéMHble cpeacTsa 0 0 0 0 0 0 0 0
KpeauTopckas 3agomxeHHOCTb 71271 77 449 55 281 42 224 2 286 11167 31 76
Doxoabl 6yaywimx nepronos 0 0 0 0 0 0 0 0
OueHoYHble 0bs3aTenbCTBa 13 8 11 28 38 34 54 70
Mpoune kpaTkocpoyHble obsizaTenbcTBa 0 0 0 0 0 0 0 0
Mmozo kpamkocpo4. o6si3amenbcmea 71284 77 457 55 292 42 252 2324 11 201 85 146
BAJTAHC 2397 016 2 297 408 2184 080 2 369 923 1520 697 1699 981 1724172 1732 874

UcmoyHruk. 1. [aHHble, npedocmasneHHble 3aKa3qyuKkom.
* - OaHHbIe o umoeam 2018 eo0a npedcmasieHbl ¢ y4emoM KOPPEeKmMuUpPO8OK, OmMpaxeHHbIX 8 omyemHocmu 3a 2019 200.
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Ta6nuua 9.
Uctopuueckum 6anaHc AO «KanutanbHble UHBecTMLMMY» (CpaBHUTENbHasA dopma)

31.12'2017 - 3112r2*018 31.12.2020 r.

HematepuarbHble akTuBbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Pe3ynbTaThl UccneaoBaHuii 1 paspaboTok 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HemarepuarnbHble NoUCKoBbIE akTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MartepuarnbHble NOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTsa 4,54% 0,03% 0,02% 0,01% 0,00% 0,00% 0,00% 0,00%
[loXofHble BNOXEHWSI B MaT. LLIEHHOCTH 74,40% 84,67% 96,44% 85,57% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble (hMHaHCOBLIE BIIOXEHUS 0,00% 0,00% 0,00% 0,00% 0,00% 74,24% 63,80% 63,48%
OTnoXeHHble HanoroBble akTUBbI 0,18% 0,49% 0,85% 1,02% 1,81% 0,36% 0,10% 0,04%
Mpoyne BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeo60pomHbIe akmuebl 79,12% 85,18% 97,31% 86,60% 1,81% 74,60% 63,90% 63,52%
3anacel 0,00% 0,00% 0,05% 0,00% 0,00% 0,00% 0,00% 0,00%
HAC no nprobpeTeHHbIM LIEHHOCTAM 0,40% 0,00% 0,70% 0,00% 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3aa0MmKeHHOCTb 4,22% 12,46% 1,23% 12,35% 0,91% 0,27% 0,45% 0,71%
KpaTkocpoyHble hvHaHCOBbIE BNOXEHUS 0,00% 0,00% 0,00% 0,80% 95,15% 23,72% 35,05% 32,84%
[leHexHble cpeacTea 16,24% 2,35% 0,71% 0,25% 2,13% 1,40% 0,60% 2,93%
Mpoune 06opOTHbIE aKTUBBLI 0,02% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Hmozo o6opomHbie akmusbl 20,88% 14,82% 2,69% 13,40% 98,19% 25,40% 36,10% 36,48%
BAJTAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
YcTaBHbIN kanuTtan 48,18% 63,33% 66,62% 72,49% 106,56% 91,59% 90,30% 89,85%
Cob6CTBEHHbIE aKLMK, BbIKyNeHHbIE Y akLIMOHEepoB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MepeoueHka BHEOOOPOTHBIX aKTVBOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[lo6aBoyHbIf kanuTan (6e3 nepeoLeHku) 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Pe3epBHbIit kKanuTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HepacnpeneneHHas npubbinb -0,65% -1,96% -3,45% -4,12% -6,71% 7,75% 9,69% 10,14%
Mmozo co6¢cmeeHHbIl Kanumain 47,53% 61,37% 63,17% 68,37% 99,85% 99,34% 100,00% 99,99%
[lonrocpoyHble 3aéMHble cpeacTaa 35,65% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00%
OTnoxeHHble Hanoroeble 06s3aTensbcTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble obsizaTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoure AonrocpoyHble obasartenscrea 13,84% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo donzocpoyHbie obsizamenbcmea 49,49% 35,26% 34,30% 29,84% 0,00% 0,00% 0,00% 0,00%
KpaTkocpoyHble 3aéMHble cpeacTsa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
KpeauTtopckast 3a0rmKeHHOCTb 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,00%
[oxoabl 6yaywmx nepnonos 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OueHouHble 0bsi3aTenscTea 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoune kpaTkocpoUuHble 06s3aTenbCTBa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo kpamkocpo4. o6sizamenscmea 2,97% 3,37% 2,53% 1,78% 0,15% 0,66% 0,00% 0,01%
BANAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

UemoyHuk. 1. Pacyem OueHujuka.

Bantota 6anaHca — cymma (MTOr) Mo BCEM COCTaBIAOWMM c4yeTaM OyxranTepckoro 6anaHca (sTa cymma
JormkHa ObiTb OoguHakoBa NO akTMBY M No naccuBy ©OamnaHca). PakTuyeckum [aHHbI MoKasaTenb
onpegensieT CTOMMOCTb (y4eTHyl) Bcero umyulectBa OOwecTBa, a Takke pasmepbl UCTOYHMKOB
dopmmpoBaHMsa umyllectBa. B obwem cryyae yBenunyeHve BantoTbl OamaHca CBMOETENbCTBYET O
paclimpeHm obbemMa XO03sWCTBEHHOW pesAtenbHocTn OO6LlecTBa, CHWXEHWE Xe CBUOETENbCTBYET O
COKpaLLeHnn XO035IMCTBEHHOro obopoTta. OOwasa anHamuka M3MeHeHusi BanoTbl GanaHca O6uiecTea
npegcrtasneHa Ha puc. 1.
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Puc. 1. QuHamuka usmeHeHusi eantomsi 6anaHca

O6Lme xapaKkTepUCTUKN OUHAMUKN U3MEHEHUS BENMYNHBI BantoTbl 6anaHca ObwecTBa NpeacTaBreHbl B
Tadn. 10.

Ta6nuua 10.

2015r. MapeHne POCT YObLITKOB OT OCHOBHOW M cpeacTs. MNpu aTom
yBenuyeHne aebuTopckoi
[eaTenbHOCTH. HeobXxoaMMOo OTMETUTb
3a]0IKEHHOCTMN W [OXOAHbIX o
o yBenu4eHne KpeamnTopcKoi
BIOXEHWI B MaTepuarbHble
3a0IKEHHOCTW.
LEHHOCTMW.
CHwuxeHue, Habnogaetcs
CyLLIeCTBEHHOE COKpalLleHne
N [ebuTopcKoi 3aJ0MKEHHOCTU U CHwxeHne, HabnoaaeTtca
MpuMHOA NaneHus ABNAETCA AeHexHbIx cpeacTs. [Mpn aTom CoKpalLLeHne A0NroCPOYHbIX
2016r. MapeHne POCT YObLITKOB OT OCHOBHOW p - ''P P P
HeobxoAMMo 0TMeTUTb 3aeMHbIX CPeACTB 1
[esaTenbHOCTH. -
yBenuyenne HOC v goxoaHbIx KpeaMTOPCKOW 3af0HKEHHOCTH.
BMOXEHWI B MarepuarnbHble
LEHHOCTM.
o CHuxeHue, HabnagaeTca
MpuunHoi pocTa ABnsaeTcs Pocrt, HabniopaeTcs
o CoKpaLL,eHne AoNroCPOYHbIX
2017 r. Poct yBenuyeHne cobCcTBEHHOro yBenuyeHne gebutopckon
3aeMHbIX CPeACcTB U
KanuTana (cpeacTs). 330MKEeHHOCTU. ~
KPEANTOPCKOW 3aA0MKEHHOCTH.
- CyLLecTBEHHbIE N3MEHEHUS CyLecTBEHHbIE U3MEHEHUSI
MpuynHoi NnageHus siBnsieTcs
o CTPYKTYpbl aKTVBOB, CBSi3aHHble CTPYKTypbl 06513aTenbCTB,
2018r. MapeHve POCT YObITKOB OT OCHOBHOM _ o
c npopaxen obbekTa CBsi3aHHblE C Npopaxeit
NeATenbHOCTU.
HeOBWXVMOCTH. obbekTa HeBUXUMOCTH.
MpuunHoi pocTa sABnsAeTcs Poct, Habniopaetcs
2019r. Poct yBenuyeHne yBenmyeHne UHaHCOoBbIX Be3 cyLecTBEHHbIX MU3MEHEHNN.
HepacnpenerneHHoh NpuobInu. BMOXEHWI.
MpuynHon pocTa aBnserca PocT, HabnoaaeTca
2020r. Poct yBenuyeHne yBenuyeHne MHaHCOBbIX Bes cylecTBEeHHbIX U3MEeHeHNI.
HepacnpegeneHHon NpubbInu. BOXEHWA.
MpuunHom pocta aBnsetca PocT, HabnogaeTca
1kB. 2021 . Poct yBenuyeHne yBenuyeHne BenuymHbl Bes cyLecTBEHHbIX MU3MEHEHNN.

XapakTtep
AVHaMUKK1

U3MeHeHus
BantoTbl 6anaHca

MpnYnHbI (MICTOYHUKW)

MpuynHon nageHus aBnsertcs

HepacnpegeneHHon npuobbinu.

O6LwWwme xapakTe pUCTUKN AUHAMUKN U3MEHEHUSI BENMYMHbI BantoTbl 6anaHca ObwecTBa

XapakTtep AUHaMUKK
M3MEHEeHUs aKTUBOB

CHwmxeHue, Habnogaetcs
CyLLLECTBEHHOE COKpaLleHne
AeHexHbix cpeacts n HAC. MNpu
3TOM HeobxoanMOo OTMETUTL

[OEHeXHbIX CpeacTs

XapakTep AMHaMUKM
n3MeHeHus obs3aTenbLCTB

CHwuxeHne, HabnoaaeTca
CYLLIECTBEHHOE COKpaLleHne
[0NrOCPOHBIX 3aEMHbIX

UemoyHuk: 1. AHanus OueHuwjuka.

2. OCHOBHbIMM UCTOYHMKaMK hopMmnpoBaHus akTmeoB O6LLEecTBa B pETPOCNEKTMBHOM Nepuoae ABnsioTCS
CcOOCTBEHHbIE CpeacTBa U AOMNrOCPOYHbIE 3aeMHble cpeacTBa. [1py 9ToM OTMeYaeTcs MOCTENEHHbIW pPOCT
gonn cobceTBeHHblX cpeactB ObwectBa. 1o COCTOAHMIO Ha MOCMEOHIO OTYETHyl daTy [onsd
cobcTBeHHbIX cpeactB coctaBngeT 99,99% B CTpyKType MCTOYHUKOB (POPMMPOBaHUSA aktuoB.[lpoumne
COCTaBNSLME UCTOYHUKOB (DOPMUPOBAHMS aKTUBOB HE3HAUNUTESbHbI.

[OnHamunka nameHeHus CTPYKTYPbl NCTOYHNKOB (bOpMI/IpOBaHVIﬂ npeancraBjieHa B pUC. 2.
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Puc. 2. JuHamuka usMeHeHUs1 CmpPyKmMypbl UCMOYHUKO8 (hOpMUpPO8aHUs

3. B nepuog ¢ 31.12.2014 r. no 31.12.2018 r. B cTpykType aktmsoB O6wectBa npeobnaganu
BHEOOOpOTHbIE akTMBbl. OCHOBY BHEODOPOTHBIX akTnBoB OBLLecTBa COCTaBNANM OOXOOHbIE BIOXEHUS B
MaTepuanbHble LEHHOCTU (3gaHne OusHec-ueHTpa "CUHOIM", pacnonoxeHHoe no agpecy: 191167,
r. Cankr-lNeTepbypr, CuHonckasHab, gom Ne 22, kopryc A ¢ MMyLLLEeCTBOM, BXOASALWMM B ero coctar). B
2018 roay B CTPYKType akTUBOB MPOU3OLLN CYLLIECTBEHHbIE N3MEHEHMS, CBSI3aHHbIE C NpoJaxen obbekTa
HEOBWKUMOCTM M Y4aCcTUYHONO WHBECTUPOBAHMSA OEHEeXHbIX CcpeacTB B (puMHaHcoBble BrioxeHus. [lo
COCTOSIHMIO Ha AaTy OLEHKM Aorns BHEOOOPOTHbIX akTMBOB cocTaBnseT 63,52%, Aonst 060pOTHbIX akTUBOB
coctaBngeT 36,48%. QuHamuka nameHeHns aktnsoB ObwecTtBa B aBCONMOTHOM U yAENbHOM BbIPaXKEHUN
npeacraeneHa Ha puc. 3 u puc. 4.
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OliToro BHe0G0pOTHLIE AKTHELI BlToro 080poTHLIE BKTHELI

Puc. 3. JuHamuka uameHeHUs1 aKmueoe e abCoJIFOMHOM 8bIPaXKeHuUU
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Puc. 4. JuHamuka u3MeHeHUs1 aKmueoe 8 yOesIbHOM 8bipaXeHuU
OcHoBHbIMU cocTaBnsoWwmMMu aktueos ObLLecTBa Ha MOCMNEAHIO OTYETHYIO AaTy ABNATCS:
e  [1ONTOCPOYHble hMHAHCOBbIE BNOXeHUs— 63,48% CcoBOKyMHbIX akTuBoB O6LLECTBa;
e  KpaTKOCpO4Hble hUHaHCcoBbIE BNoXeHnsi— 32,84% coBOKyMHbIX akTuBoB O6LuecTBa.

OnHamyka naMeHeHnst CTPyKTypbl akTuBoB OO6LlecTBa B peTPOCMNEKTMBHOM nepuoge npeacTaBrieHa Ha
puc. 5 n puc. 6.
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Puc. 5. Cmpykmypa eHeob6opomHbIx akmueoe Obwecmea
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Puc. 6. Cmpykmypa o6opomHbix akmueoe O6buwjecmea
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AHanus akmusos Obwecmea.

Mo cocTosHMIO Ha MOCMNEeAHI OTYETHY AaTy akTtuBbl OOLlecTBa XapakTepusyloTcs Ccreaytowmnm
obpasom.

1. HemamepuarbHble akmusbl. OTcyTcTBYlOT.HeyuTeHHble Ha ©OanaHce akTMBbl MO AaHHOW rpynne
aKTUBOB He BbISIBMEHbI.

2. Pesynbmamsl _uccriedosanuti u paspabomok. OTcyTcTBYyOT. HeyuTeHHble Ha GanaHce akTuBbl MO
JAaHHOW rpynne aKTMBOB He BbISIBIIEHDI.

3. HemamepuasibHble [10UCKO8LIE aKmMuehbl. OTcyTCTByIOT. Hey‘-lTeHHbIe Ha ©anaHce akTMBbl MO OaHHOWN
rpynne aktTuBoB He BbIABJ1EHbI.

4. MamepuarisHbie riouckosbie akmuebl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTuBbl MO OAaHHON
rpynne akTMBOB He BbISABMNEHbI.

5. OcHosHbie cpedcmea.OTcyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl NO LAHHOW rpynne akTMBOB He
BbISIBIIEHDI.

6. [Ioxo0Hble 8/10XKEHUSI 8 MamepuallbHble ueHHOCI'nU.OTCYTCTBy}OT. Hey‘-ITeHHbIe Ha OanaHce aKkTMBbI NO
OaHHOM rpynne aktTuBOB HE BbIABIIEHDI.

7. [onzocpoyHble cbuHaHcosble eroxeHus.banaHcoBasa (yvyeTHasl) CTOMMOCTb [AHHOIO BMAa akTuBa
coctaBnsget 1100 000Tbic. py6. HeyyTeHHble Ha ©anaHce akTMBbI MO OAHHOW Tpyrnne akTUBOB He
BbISIBIIEHBI.

8. OmrioxeHHble Hanozoeble akmuebl. BanaHcoBas (yyeTHasl) CTOMMOCTb AAHHOMO BMAa akTuBa
cocraBnisieT 660 Tbic. py6. HeyuTeHHble Ha GanaHce akTVBbI NO AAaHHON rpynre akTMBOB He BbISIBIEHbI.

9. lMpoyue eHeobopomHble akmuebl. OTCyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTUBbLI MO AaHHOW rpynne
aKTVBOB He BbISIBMEHbI.

10. 3al'laCbI.OTcyTCTBleT. Hey‘-ITeHHbIe Ha GanaHce aKkTMBbI MO AaHHON rpynne aktuBOB HE BblABJIEHDbI.

11. HAC no npuobpemeHHbIM ueHHocmsam.OTcyTcTByeT.HeyuTeHHble Ha GanaHce akTuBbl MO OaHHOM
rpynne akTMBOB HE BbISIBNEHbI.

12. [lebumopckas 3adomkeHHocmb. banaHcoBas (y4eTHas) CTOMMOCTb JaHHOroO B1aa akTuBa COCTaBnsieT
12 3217bIC. pY6. HeyuTeHHble Ha 6anaHce akTuBbI NO JAHHOW rpynne akTUBOB HE BbISABIEHDI.

13. Kpamkocpo4Hble cuHaHco8ble eroxeHus.banaHcoBas (ydeTHasi) CTOMMOCTb JaHHOro Buaa akTmea
coctaBnsieT 569 157T1bic. py6. HeyuTeHHble Ha 6anaHce akTVBbI MO 4aHHOWN rpynne akTMBOB He BbISIBIEHbI.

14. [eHexHble cpedcmea u ux akeusaseHmbl. banaHcoBasa (yyeTHas) CTOMMOCTb AaHHOMO BMAa akTuBa
coctaBnseT 50 7367bic. py6. HeyuTeHHble Ha GanaHce akTUBbI MO AaHHOWM rpynne akTMBOB HE BbISIBIIEHbI.

15. [Npoyue obopomHbie akmugbi. OTCYTCTBYIOT. HeydTeHHble Ha GanaHce akTuMBbl MO AaHHOW rpynne
aKTUBOB He BbISIBMNEHbI.

AHanu3s obssamenscme Obuecmsa.

Mo cocTosiHMIO Ha nNocnegHo OTYETHYIO AaTy obasatenscTBa ObLecTBa xapakTepuayoTcs crnegyroLmm
obpasom.

1. [onzocpo4Hble 3aemHble cpedcmea.OTcyTCTBYHOT. HeyuyTeHHble Ha GanaHce naccuBbl MO AaHHOM
rpynne akTUBOB HE BbISIBMEHBI.

2. OmrnoxeHHble Hasnoezosbie obssameribcmea.OTCyTCTBYOT. HeyyTeHHble Ha ©amnaHce naccuBbl MO
OaHHOW rpynne akTUBOB He BbISIBIEHbI.

3. lNpoyue donzocpoyHblie obsszamesiscmsaa.OTCyTCTBYIOT. HeyyTeHHble Ha GanaHce naccusbl MO SAHHON
rpynne akTUBOB HE BbISIBMEHbI.

4. KpamkocpoyHbie 3aemMHble cpedcmea. OTcyTCcTBYOT. HeyuTeHHble Ha GanaHce naccuBbl MO JAHHON
rpynne akTMBOB HE BbISIBIEHbI.

5. Knedumopckas 3adomkeHHocmb.banaHcoBas (y4eTHast) CTOMMOCTb AaHHOIO B1uaa naccuBa cocTaBnsieT
76 Tbic. py6. HeyuTeHHble Ha 6anaHce naccyBbl NO AAaHHOW rpynne akTMBOB HE BbISIBIIEHbI.

6. QueHoYHble obsisamesibcmea.banaHcoBas (y4eTHas)) CTOMMOCTb AaHHOro BMAa MnaccuvBa COCTaBnsieT
70 Tbic. py6. HeyuTeHHble Ha 6anaHce naccyBbl NO AAaHHOW rpynne akTMBOB HE BbISIBIEHDI.

7. [po4ue kpamkocpo4Hbie obsszamersibcmea.OTCyTCTBYOT. HeyduTeHHble Ha 6anaHce naccuBbl NO JAHHOW
rpynne akTMBOB He BbISIBINEHbI.

3.5.3. KomnnekcHas oueHka (puHaHCOBOrO COCTOAHUSA U UHBECTULIMOHHOM NPUBIEKaTesIbHOCTH

OcHoBHble noOKasaTenu, xapakrepusylowme ¢uHaHcoBoe cocTosdHne ObuwiecTBa B PETPOCNEKTUBHOM
nepvoge npeactasneHbl B Tadn. 11.
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Ta6nuua 11.
OcHoBHbIe hmHaHcoBbIe K03t duumneHTbI

JlukgudHocmb

Koadp. abcontoTHOM nNMKBMAHOCTU 0,6975 0,2790 0,5897 636,5525 38,1376 7231,1176 4245,8425
Koadp. BbicTpoi NMKBMAHOCTM 4,3942 1,0409 7,5143 642,4966 38,5528 7322,7529 4330,2329
Koadp.TekyLuelt nMKkBnaHoCTH 4,3942 1,0623 7,5143 642,4966 38,5528 7322,7529 4330,2329

@uHaHcoeou ycmou4ugocmu
CobcTBEHHbIE 06OPOTHBIE CPEACTBA, ThiC.

pY6. 208 882 -11 969 250 355 11528 -6 516 7758 12 245
[onsa COC B Bbipyuke, % 87,81 -4,69 94,06 9,61 n/a n/a n/a
E‘I’f‘b‘ OKPLITUA BHEOBOPOTHBIX aKT1BOB 0,7204 0,6492 0,7895 55,1434 1,3317 1,5649 1,5743
Koadh. dmHaHCOoBO YyCTONYMBOCTH 0,9663 0,9747 0,9822 0,9985 0,9934 1,0000 0,9999
Koadp.aBTOHOMUM 0,6137 0,6317 0,6837 0,9985 0,9934 1,0000 0,9999
DuHaHco8bIl pucK

[MoKpbITYE NPOLLEHTOB 0,5473 0,5998 0,6230 -3,3400 n/a n/a n/a
,E/,OOJ'IH fonra B MIHBECTUPOBAHHOM KanuTarne, 36,49 3519 30,38 n/a n/a n/a n/a
LZDS,D,VITI:I 6aHkoB / COBCTBEHHbIN KanuTar, 57.45 54.29 4365 na na na na
KpeauTbl 6aHkoB / AkTvBbI BCero, % 35,26 34,30 29,84 n/a n/a n/a n/a
SpexkmusHocmb

O6opaurBaemMocTb 3anacos, AHe 0 1 1 0 n/a n/a n/a
O6opaumBaemoctb HOC, aHen 7 1 10 0 n/a n/a n/a
O6opaumBaemocTb Ae6UTOPOB, AHEN 297 224 219 466 n/a n/a n/a
O6opayrBaemMocTb NPOYNX aKTUBOB, JHEN 0 0 0 0 n/a n/a n/a
OnepaunoHHbIV LUK, AHeN 304 236 230 466 0 0 0
O6opaunBaemMocTb KPeAUTOPOB, AHEN 211 135 107 62 n/a n/a n/a
O6opayrBaeMocTb NPOYNX NACCUBOB, OHEN 0 0 0 0 n/a n/a n/a
DUHAHCOBbLIN LMK, OHEN 93 101 123 404 n/a n/a n/a
[NpubbinsHocms / peHmabensHocms

Koadp. EBITDA, % 24,86 48,74 47,89 -61,50 n/a n/a n/a
Koadp. EBIT, % 24,86 23,12 19,83 -94,67 n/a n/a n/a
Koadp. EBT, % -15,27 -14,74 -10,46 -87,82 n/a n/a n/a
Koadh. npubbinu nocne Hanoros, % -12,38 -11,82 -8,39 -85,04 n/a n/a n/a
OTnava Ha co6CTBEHHbIN kanuTan, % -2,31 -2,16 -1,49 -6,50 10,63 2,06 8,37
OTpava Ha MHBECTUPOBaHHbIN kanutan, % 2,25 2,17 1,90 -4,73 5,87 -0,06 -0,25
OTpava Ha akTuBbl, % -1,25 -1,35 -0,98 -5,25 10,58 2,06 8,34

UemoyHuk. 1. Pacyemsl OueHwuka
[na dopmmnpoBaHus nepeyHss nokasartenen MOHUTOPUHIa, a Takke pa3paboTKM CUCTEMbI paHXMPOBaHUSA
ObInn BblAENEHbl Teé CTOPOHbI XO3SMNCTBEHHOW AesaTenbHocTn ObLecTBa, KOTOpble Hanbonee BaXHbl AN
CcOBCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpasneHus. K HUM oTHocaTcs:

e 3d)hekTMBHOCTL BM3HECa;

e  PUCKOBAHHOCTb OM3Heca;

e  [ONTOCPOYHbIE N KPAaTKOCPOUHbIE NEPCNEKTNBLI NNaTeXecnocobHOCTY;

e  Ka4yecTBO ynpaBrieHns GusHecom.

[Npegnaraembin noaxon K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUS U MHBECTULMOHHOWN MpuBEKaTenbHOCTH
OOuwecTBa faeT KOMMMEKCHYIO XapaKTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTY.

AddbekTMBHOCTL GM3Heca npegnaraeTca OUEHMBATb C MOMOLLLI Mokasatens -ReHmaberibHocmb
cobcmeeHHo20 Kanumajsa”, NoKasblBaloLWero pasmMep 4YUCTon npudbinNKn, koTopas Obina reHepuMpoBaHa
CODCTBEHHbIM KanuTanoMm npeanpuaTus, XapaktepudyeT CTeneHb NpuBReKaTenbHOCTU obbekTa Ang
BINOXEHUSA CPEeLCTB aKUMOHEPOB. YeMm Bbile AaHHbI KO3ULNEHT, TEM Bbllle OOXOA HA UHBECTULUN B
kanutan ObLwecTBa.

PuckoBaHHOCTbL Gu3Heca MOXeT ObITb OLleHeHa C MOMOLLbIO nokasaTtens -KoaghguyueHm cbuHaHcosol
asmoHOMUU”,NOKa3bIBALWMNIN Kakasi YacTb mMmyllectBa O6uwectBa dopmmpyeTcss 3a c4eT COOCTBEHHbIX
cpencts.lMpu oanHakoBoM 3HaveHuM ROE puck BnoxeHusi CpeAcTB MeHbLUE AMiS TOro Mpeanpusatus, y
KOTOpPOro Bbille YpoBEeHb COOCTBEHHOro KanuTana, cregoBaTeNlbHO, OHO MpeanodTuTenbHee Aangd
uHaHcmpoBaHus. py MpoYMX paBHbIX YCMOBUSX, YeM Oornblue y npeanpusatus Jonst COOCTBEHHbIX
cpencTtB B naccmeax, TemM bonbLue Yy Hero BO3MOXHOCTEN Ona OOoNONHUTENbHOro npuBievYeHna 3aeMHbIX
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cpefcTB. OTO OCOGEHHO BaXHO, Hanmpumep, Korga npeanpusTUI0 MPEeACcTOUT MPOBECTU 3aMEHY CBOMX
OCHOBHbIX (POHZOB, Ha 4TO TpebylTCs KpynHble KanuTanoBroXeHus. Toraa, Hapsgy C BROXEHWEM
COBCTBEHHbIX CPEACTB, MPEAMNPUSTAE CMOXET aKkTUBHEE NpUBNEKaTh KpeauThl (MO KpanHen mMepe, y Takoro
npeanpusitus Gyaet 6onbLue UMyYLLECTBA, KOTOPOE MOXHO NMPeACTaBuUTb B 3anorosoe obecneyeHue). dons
3aeMHbIX CPeACTB B UCTOYHMKAaxX (DMHAHCUPOBAHUSI MOKasbiBaeT, Kakas 4acTb UMyLLEeCTBa NpeanpusaTus
dhakTuyeckn NpuHagnexuT kpeguTopam, a He ero cobcTBeHHUkam. Yem Boille aTa gons, Tem Bce Gonee
xecTkue TpeboBaHus K NPEeAnpUsSTAID MOTYT NPeabsBNATb KPeauTopsbl, a 3Tn TpeboBaHus B 6onbLUMHCTBE
CryJaeB He COBNafalT C MHTepecaMu COBCTBEHHMKOB.

Bce BbilenepevncrieHHoe xapakrtepusyeT (OUHaHCOBYHO YCTOMYMBOCTb NPEANpUATUS, ero CnoCOBHOCTb
HopMarnbHO hyHKUMOHMPOBaTL 6e3 NpMBNeYeHns: BHELLHUX OMHAHCOBbIX PECYPCOB.
Hdonrocpo4Hble U KPaTKOCPO4HbIE MEPCMNEeKTUBbI NiaTexxecnocobHocTUNpeanaraeTcs oueHnBaTb C
NCMoNb30BaHMEM CreAYIOLLMX NoKa3aTene:
e ko3dhdUUMEHTaA MOKPbITUS BHEODOOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanom (nokasaTenb
AOMNroCpoYHON NNaTeecnocobHOCTH);

e cpok obopoTa KpeauToOpCKON 3a0MKEHHOCTM (NoKasaTernb KPAaTKOCPOYHON MaTexecnocobHOCTH).
MpuHumas peweHve o6 MHBECTUUMAX, CriedyeT Y4YuTbiBaTb HEe TOMbKO PUCK HEMomyyYeHus Xeraemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CpeacTB, T.e. pUCK BaHkpoTcTBa npeanpuaTtus. Puck
BaHkpoTcTBa npeanpuATMS (B PasnMyHbIX €ro NPOSBAEHWAX) YYUTbIBAIOT KOI(MMUUUEHT MNOKPbITUSA
BHEOOOPOTHbIX  aKTMBOB COBCTBEHHbLIM  KanutarnoM W AfAuMTenbHoCcTb  obopoTa  KpeauvTopcKon
3aJ0MKEHHOCTW.

KayectBOo ynpaBneHus  Ou3HecomxapakTepudyetrcd nokasatenem -HnumenbHocmbs — yuknia
camogpuHaHcuposaHus (unn  -BnutenbHocTb 0bBoOpoTa UYMCTOrO  MPOU3BOACTBEHHOrO  06OPOTHOrO
kanutana”). YncTbln NPOM3BOACTBEHHLIN OBOPOTHLIM KanuTan npegcraBnseT cobon Cymmy 3anacoB U
AebnTopcKon  3ad0MKEHHOCTM 3a  BblMETOM  KpeamuTopckon  (HebuHaHCOBOW)  3a40IMKEHHOCTM.
OnuTenbHOCTb ero o6opoTa xapakTepusyeT Hanmume unm oTCyTCTBME (€Cnu nokasaTerlb MeHbLUe Hyns) y
npeanpusaTnMs CobCTBEHHbIX MNPOU3BOACTBEHHbIX OBOPOTHBIX cpeAacTB. [lonoxuTensHoe 3HayveHue
nokasaTtens ykasblBaeT BpeMsi, B Te4eHue KoToporo obpaiiaTca obopoTHble CpeacTBa NpeanpusATus
(Mponas BeCb Kpyr OT ONnaTthbl Cbipbs Y MaTepuanoB, HAXOXAEHUS UX B BUAe NPOM3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEeHHOro Npou3BOACTBA, 3amacoB FOTOBOW NPOAYKUMM A0 MOfyyYeHus nnaTexa 3a
peanu3oBaHHyt0 npoaykumio). OTpuuaTtensHoe 3HayeHue nokasaTtens cBUAaeTenbCcTByeT 06 OTCyTCTBUM
COBCTBEHHbIX OBOPOTHBLIX CPEACTB, @ €ro BeNMuYnMHa XxapakTepusyeT MUHUMarnbHYyl CyMMy KpeauTa Ha
nononHeHve obOpPOTHbIX CPEACTB, He0bXoAMMOro nNpeanpusaTnio. Ha ocHoBaHUM aHanu3a AnMTENnbHOCTH
obopoTa YMCTOro NPOM3BOACTBEHHOrO OBOPOTHOrO KanuTana MOryT ObiTb CAenaHbl BbiBOAbI O KayecTBe
ynpaeneHus npeanpuatuemM. [Npu pauvMoHanbHOM ynpaBfeHnn OOOpOTHbIM KanuvTanom npeanpuaTys
ANnTenbHOCTL 060poTa YNCTOro NPOU3BOACTBEHHOrO OBOPOTHOrO KanuTana NnonoXxurensHa, HO 6rn3ka K
Hynto. 3TO O3HayaeT, 4YTO CTPYKTypa AeBUTOPCKON 1 KpeaUTOPCKON 3a40rmKeHHOCTen cbanaHcnpoBaHa, a
BENMUYMHA 3anacoB oOnpeaenseTcs TeXHONOrM4ecknMm OcCOOEeHHOCTSAMM MPOU3BOACTBA. YBenuyeHue
paccmaTpvBaeMoro nokasaTens ykasblBaeT, YTO 3HauuTemnbHble (OMHAHCOBblE PeCcypCbl 3aMOPOXEHbl B
obopoTHbIX cpeacTBax. CnepgoBaTenbHO, NMOO Ha MpeanpusTUM HepaumoHanbHa 3akKyrno4Ho-cObIToBas
[edaATenbHoCTb (pas3Mepbl 3anacoB M30bITOYHbI), MO0 HeaddekTMBHa pabota ¢ gebutopamn, un
npeanpusTue npegoctaBnseT 6ecnnaTHbIV KpeauT CBOMM KoHTpareHTam. OTpuuaTenbHasi, HO 6nmnskas K
HYMNIO BenuuMHa ANMTenbHOCTU 0bopoTa CBMAETENbCTBYET O PUCKOBAHHOCTWM MOMUTUKM MpeanpuaTus,
CTPOSLLEro CBOI AEATENbHOCTb Ha MCMOMb30BaHWW BecnnaTHbIX KpeAuTOoB NMOCTaBLUMKOB. 3HaUYUTENbHbIe
oTpyUaTenbHble 3Ha4YeHUs CBMAETENbCTBYIOT 00 OTCYTCTBUM Yy NpeanpusTus cobCTBEHHbIX 060POTHbLIX
CPeACTB M Hanu4umMm Npobnem ¢ PUHAHCOBOW YCTOMYMBOCTBLIO. NpruunHammn pocta AnmMTenbHOCTN obopoTa
YMCTOr0 NPOM3BOACTBEHHOTO OBOPOTHOrO Kanmutana MoryT ObiTb NMBO YyOBITOYHOCTL AESATENbHOCTU
npeanpusTus, nbo oTerevyeHne (MmMmobunmnsauus) cpeacTs.

3HaveHuns ykasaHHbIX Bbllle (pMHAHCOBbLIX KO ULMEHTOB NpeacTaBneHsbl B Tabn. 12.

Tabnuua 12.
3HayeHnA PUHAHCOBBLIX KO3th(MLIMEHTOB, NPUHATBLIX AJNA KOMNNEKCHOW OLeHKUM (PUHAHCOBOIrO COCTOSIHUS

HavmeHoBaHue nokasatenen A2. .[31.12. .131.12.2017 r.|31.12.2018 r.| 31.12.2019 r. mm

PeHTabenbHOCTb COBCTBEHHOrO KanuTana, % -2,31 -2,16 -1,49 -6,50 10,63 2,06 8,37
YpoBeHb cOGCTBEHHOrO kKanutana, % 61,37 63,17 68,37 99,85 99,34 100,00 99,99
Koadb. nokpbITMsi BHEOGOPOTHBIX akTneos CK 0,72 0,65 0,79 55,14 1,33 1,56 1,57
[inuTenbHocTb 060pOTa KPEANTOPCKON 33A0MKEHHOCTH, AHEN 211 135 107 62 n/a n/a n/a
[OnnTenbHOCTb Lnkna camoUHaHCUPOBaHWS, AHEN 93 101 123 404 n/a n/a n/a

UemoyHuk: 1. Pacuemsi OueHwuka
Ons Toro 4tobbl yKa3aHHble MoKasaTenu MOIMW WCMOoNb3oBaTbCA ANs Lene MOHUTOPWHra npuHaTa
CMCTEeMa paHXUpoBaHWA M Krnaccudukaumn npeanpuaTvin npegcTasneHHble B Tabn. 13 u tabn. 14
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COOTBETCTBEHHO.
Ta6bnuua 13.
Cucrema paHxupoBaHusA hbMHaHCOBBLIX NoKa3aTenen
Mpynnbl
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % > 1/3 LB* 1/3 1/4 UB* <1/4 b
YpoBeHb cobCcTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadb. nokpbITnsi BHE0BOPOTHBIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LMKNa camogUHAHCUPOBaHWS, OHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepsana. 5 3 1 0
* - 0o 2014 r. ncnonb3yeTcs cTaBka pedmHaHcnpoBaHus, ¢ 2014 r — knoveBas cTaBka.
UcmoyHuk: 1. http.//www.cfin.ru/finanalysis/inec _range.shtml
Tabnuua 14.

Knaccudmkauma npeanpmatum

Fpynna (AL () ®DrHaHCOBO — UHBECTULIMOHHAA XapaKkTepucTuka (npuBnekaTenbHOCTb)
MHTEPBarnoB

Mpeanpusatne nmeeT BbICOKWIA YpoBEHb peHTabenbHocT. OHO MHaHCOBO ycToiumBo. Ero nnarexecnocobHoCTb
A 21-25 He BbI3blBaeT COMHeHUI. CocTosiHME (PMHAHCOBOrO U NMPON3BOACTBEHHOIO MeHeKMeHTa Bbicokoe. Mpeanpusitue
MMeeT GnaronpusiTHble LaHChl AN AanbHERLLEero pa3suTus.

Mpeanpusitue nmeeT yAOBNETBOPUTENbHbLIN ypOBEHb peHTabenbHocTM. OHO B LEMOM MnaTexecrnocobHO u
(MHaAHCOBO YCTOWYMBO, OAHAKO OTAENbHble MoKasaTenu HWxe pekoMeHayemblX 3HaveHun. [pepnpusatne
HefoCTaTOMHO YCTOWYMBO K KonebaHNAM PbIHOYHOTO Cnpoca Ha NPOoAYKLMIO U UHBIM BHELHUM dhakTopam. Pabota
¢ npeanpustTuemM TpebyeT B3BELLEHHOrO Noaxoaa.

B 11-20

MpeanpusaTe UHAHCOBO HEYCTONYMBO, UMEET HU3KYI0 PEHTaBenbHOCTL ANS NOAAEPXaHWS NNaTexecrnocobHOCTH
Ha npuemnemom yposHe. Kak npasuio, Takoe NpeanpusTMe UMeeT NPoCPOYEHHYH 3a40MmKeHHOCTb. OHO 6rn3Ko K

C 4-10 notepe (OUHAHCOBOW YCTOWYMBOCTW. [Nl BbIBEAEHWS MPEANPUSTUS U3 KPU3WUCHOrO mnoroxeHust Tpebyetcs
NPEanpuHATL 3HaYNTENbHLIE W3MEHEHWUSI B €ro (PUHaHCOBO — XO3ANCTBEHHOW AesTenbHocTW. MHBecTumMu B
NPeanpusaTUE CBA3aHbI C MOBbLILIEHHBIMU PUCKAMMU.

Mpeanpustre HaxoanTcs B rnyGokoM kpuance. PasMep KpeanTopCKoW 3af0MmKEHHOCTU BENUK, OHO HE B COCTOSIHUM
pacnnaynBatbCcsi Mo CBOMM obsi3aTtenbcTBam. PUHAHCOBas YCTOWYMBOCTb MPEAnpUSTUS NMPaKTUYEeCKW yTpaveHa.

D Menee 4 3HaveHne nokasaTtens peHTabenbHOCTW COBCTBEHHOTO KanmwuTana He MO3BONAET HaAeATbCA Ha ynyudlleHue.
CTeneHb Kpuanca NpeanpusTAs CToMb rnyGoKa, YTO BEPOSITHOCTb YNYYLLIEHUs! CUTyaLuK faXe B Cryvae KOPEHHOro
(hMHAHCOBOrO YNyuLLEHWsI AeATENbHOCTU HEBLICOKA.

Ucmounuk: 1. http.//www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe [gaHHbIX MpeAcTaBrfieHHbIX B Tabn. 12 6bin npoBedeH pacyeT UHOMKATOpOB (OUHAHCOBO-
WMHBECTULIMOHHOW npuBrnekaTenbHocTn Obuiectea 3a nepuog ¢ 31.12.2015 r. no 31.03.2021 r. PesynbTathl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 15 — tabn. 21.

Ta6bnuua 15.
Pe3ynbTaTt pacyeta mHaMkKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.12.2015 roga
Fpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub

WHavkaTop Ans paccmatpyvBaeMoro npeanpustus 0 0 0 1
YpoBeHb cOBCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
WHgukaTop ans paccmarpyvBaemMoro npeanpusitms 0 1 0 0

Koadb. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccmatpyvBaeMoro Npeanpustus 0 0 0 1
[OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHavkaTop ans paccmarpyvBaemMoro npeanpustus 0 0 0 1
[nuTenbHOCTb LmKNa camodUHaHCUPOBaHWSA, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyBaemMoro npeanpustus 0 0
KonuyecTBo nokasarenei B rpynne 2 0 3

LleHa nHTtepBana 1 0

Cymma 6annosB (LeH MHTepBanoB)

O o o o o
w

Ipynna cdomHaHCOBO-UHBECTULIMOHHON NPUBIEK.

UcmoyHuk: 1. Pacdem OueHwuka.

Ta6bnuua 16.
PesynbTaTt pacyeta uHgukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTM Ha 31.12.2016 ropa
Fpynnbi

PeHTabensHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 LB <1/4 Ub
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WHauvkaTop ans paccmarpyvBaemMoro npeanpustus 0 0
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccmatpyvBaeMoro npeanpustus 0 1 0 0
Koad. nokpbITusi BHEO6OPOTHBIX akTMBOB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccmatpyvBaeMoro Npeanpustus 0 0 1 0
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHWS, OH. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHauvkaTop ans paccmarpyvBaeMoro npeanpusitus 0 1 0 0
KonunyectBo nokasarenei B rpynne 0 2 1 2
LleHa nHTepeana 5 3 1 0
CymMma 6annoB (LeH MHTepBanoB) 7
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIEK. (o3
UcmoyHuk: 1. Pacdem OueHwuka.
Tabnuua 17.
PesynbTaTt pacyerta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2017 roga
pynnbl
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHavkaTop ana paccmarpyvBaeMoro npeanpusitus 0 0 0 1
YpoBeHb co6CTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHgvkaTop ana paccmarpusaemMoro npeanpusTms 0 1 0 0
Koadh. nokpbITns BHEO6OPOTHbIX akTnBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccmatpyvBaemMoro npeanpustus 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHeN <=60 61-90 91-180 >180
WHagukaTop ans paccmarpyvBaemMoro npeanpustus 0 0 1 0
[OnuTenbHOCTb LUMKNa caMoUHaAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop ana paccmarpyvBaeMoro npeanpusitust 0 1 0 0
KonuyectBo nokasarenei B rpynne 0 2 1 2
LleHa uHTepBana 5 3 1 0
CyMma 6annos (LeH MHTepBanos) 7
Fpynna ¢MHaHCOBO-MHBECTULIMOHHON NPUBIIEK. C
UemoyHuk: 1. Pacyem OueHujuka.
Ta6bnuua 18.
Pe3ynbTaTt pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTH Ha 31.12.2018 roga

pynnbl

PeHTabenbHOCTb COGCTBEHHOrO Kanutana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub

WHgukaTop ans paccmarpyvBaemMoro npeanpusitms 0 0 0 1
YpoBeHb cobcTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHauvkaTop ana paccmarpyvBaeMoro npeanpusitus 1 0 0 0
Koadb. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop ans paccmarpyvBaemMoro npeanpustus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTM, AHEN <=60 61-90 91-180 >180
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 0 1 0 0
[nuTenbHOCTb Lukna caMoUHAHCUPOBAHWS], OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHgukaTop ans paccmarpyvBaemMoro npeanpusTms 0 1 0 0
KonuuecTtBo nokasatenen B rpynne 2 2 0 1
Llena nHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 16

Ipynna doHaHCOBO-MHBECTULIMOHHON NPUBHEK. B

UNemoyHuk: 1. Pacyem OueHujuka.

crpannna 30



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

Ta6nuua 19.
PesynbTaT pacyeta uHaukatopa pMHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocT Ha 31.12.2019 ropa
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO Kanutana, % >1/3 UBb 1/3 - 1/4 b <1/4 Ub
WHgvkaTtop ana paccmarpuBaemMoro npeanpusitus 1 0 0 0
YpoBeHb cobcTBEHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHpnkaTop Ans paccMmarpvBaeMoro npeanpuatus 1 0 0 0
Koadh. nokpbITusi BHEO6GOPOTHBLIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop ana paccmarpmBaeMoro npeanpuaTus 1 0 0 0
OnuTtenbHocTb 060poTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
[nMTensHOCTb LyKNa caMoUHAHCUPOBaHNS, AHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
VHaukaTop ana paccmarpyvBaemMoro npeanpustms 0 0 0 1
KonunyecTtso nokasatenei B rpynne 3 0 0 2
LleHa uHTepBana 5 3 1 0
CyMma 6annos (LeH MHTepBanos) 15
Ipynna doyHaHCOBO-MHBECTULIMOHHON NPUBHEK. B
UemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 20.
Pe3ynbTaTt pacyeta uHaukatopa MHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT Ha 31.12.2020 ropa
pynnbl
PeHTabenbHocTb cobeTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHaukaTop Ans paccmatprBaeMoro npeanpusatus 1 0 0 0
YpoBeHb coGCTBEHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop ans paccmarpyvBaemMoro npeanpusitus 1 0 0 0
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHavkaTop ans paccmarpyvBaemMoro npeanpusitus 1 0 0 0
[nutenbHocTb 060poTa Kped. 3a[0MKEHHOCTH, OHe <=60 61-90 91-180 >180
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 0 0 0 1
OnuTenbHOCTb Lukna caMoUHaAHCUPOBAHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHgukaTop ans paccmarpyvBaemMoro npeanpusitus 0 0 0 1
KonuuecTtBo nokasatenen B rpynne 3 0 0 2
LleHa uHTepBana 5 3 1 0
CyMma 6annoB (LeH MHTepBanos) 15
Ipynna doHaHCOBO-UHBECTULIMOHHON NPUBHEK. B
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 21.
Pe3ynbTaTt pacyeta nHgMkatopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh Ha 31.03.2021 roaga
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3 - 1/4 UB <1/4 Ub
WHagukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
YpoBeHb cobCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
VHgukaTop ans paccmarpyvBaemMoro npeanpustms 1 0 0 0
Koadp. nokpbITnsi BHEOGOPOTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
VHavkaTop ana paccmarpyvBaeMoro npeanpusitus 1 0 0 0
OnutenbHocTb 060poTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkaTtop Ana paccmarpusaemMoro npeanpusTtms 0 0 0 1
[nuTenbHOCTL LMKNa camoUHAHCUPOBAHWS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHpnkaTop ans paccmarpvBaeMoro npeanpuaTus 0 0
KonnuecTtso nokasartenen B rpynne 0 0 4
LleHa nHTepBana 3 1

CyMma 6annoB (LeH MHTepBanoB)

Oun o -~ o

Ipynna cdomHaHCOBO-UHBECTULIMOHHON NPUBIEK.

UcmoyHuk: 1. Pacdem OueHwuka.
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padmueckas wHTepnpeTaums MW3MEHeHUs wuHAWKaTopa (OUHAHCOBOW MpuBNeKaTenbHOCTU (CyMMbl
GannoB) npefcrTaBneHa Ha puc. 7.

30
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~Cymma 6angs (ueHguHTe pBana) iy
\
/

31.12.2015 1. 31.12.2016 1. 31122017 r. 31.12.2018 . 31.12.2019 r. 31.12.2020 r. 31.03.2021 r.

Puc. 7. QuHamuka usmeHeHus1 uHOukamopa ¢huHaHcoeoll npuesekamesbHocmu Obwecmea
PesynbTaTbl Ka4eCTBEHHOWN OLEHKM OCHOBHbIX MoKa3aTesnen X03sMCTBeHHON aeatenbHocTn ObwecTea (B
NnpoLeHTax oT ANIMTENLHOCTM PETPOCNEKTUBHOIO NEPUOLA) NpeacTaBeHbl B Tabn. 22,
Tabnuua 22.
Pe3ynbTaThl Ka4eCTBEHHOWN OLLEHKM OCHOBHbIX NMoOKa3aTenen Xo3NcTBeHHOMN AesitenbHocTn O6wecTBa, %

KauyecTBeHHas oLeHKa OCHOBHbIX NMoKa3aTerneil Xo3ACTBEHHOM
AeATenbHocTy OGLecTBa (B NpoLeHTax oT ANUTEeNIbHOCTU
peTpoCcneKTMBHOro nepuoaa)

0,00

MokazaTtenb X03ANCTBEHHOMN OvHamuka
[esATenbLHOCTU U3MeHeHus

SdbdekTnBHOCTL GU3HECA Poct 33,33 0,00 , 66,67
PuckoBaHHOCTb BM3Heca Poct 50,00 33,33 0,00 16,67
[onrocpoyHblie NepcnexkTvBbI
nnaTexecrnocobHoCTM Poct 50,00 0,00 0,00 50,00
KpaTkocpoyHble NepcrnekTuBbl
NnaTexecnoco6HOCTM PasHonanpasnentan 0,00 16,67 33,33 50,00
KayecTtBO ynpaBneHusi busHecom CHuxeHne 16,67 50,00 0,00 33,33

UcmoyHuk: 1. Pacdem OueHwuka.
AHanu3 gaHHbIX NpeAcTaBreHHbIX B Tabn. 15 — Tabn. 22no3sonsieT caenartb criefyoLme BbiBOObI:

1. [0 COCTOSIHMIO Ha NOCNEAHIO OTYETHYH AaTy hMHaAHCOBas npuenekaTenbHOcTb ObLiecTBa OTHOCUTCS
K rpynne duHaHcoBOM MpuenekatenbHoctTn C, oTMevaeTcss pocT (MHAHCOBOW MNpUBIEKATENBHOCTH
O6ulecTBa.

2. ®dopmanbHasa oueHka 3dEKTUBHOCTN OBM3Heca — HeyOoBneTBOpUTENbHAasi (MO COCTOSHUIO Ha AaTy
OLLEHKMN).

3. dopmanbHasa oueHKa pPUCKOBAHHOCTU GM3Heca — BbiCOKas (PUCKM HE3Ha4MTEemNbHbI) (MO COCTOSIHUIO Ha
0aTty OUEHKM).

4. dopmanbHas OueHKa OONTOCPOYHON NEepPCneKTUBHON NMNaTexecnocobHOCTN — BbiCOKas (MO COCTOSHWIO
Ha JaTy OLEHKMN).

5. dopmarnbHas oLeHka KpaTKOCPOYHOW NEPCNEKTUBHON NNaTexecnocobHOCTM — HEeYyAOBNETBOPUTENbHASA
(Mo cocTosHMIO Ha ATy OLIEHKN).

6. PopmanbHas oLeHKa KauecTBa ynpasneHns 6u3HecoM —xopoluasi (Mo COCTOSIHUIO Ha ATy OLLEHKN).

7. 3HaveHus nokasaTenen, XapakTepusylLlIMX XO3ANCTBEHHYH  AesATeNbHOCTbM  (pMHaAHCOBO-
WMHBECTULIMOHHYIO npuBnekaTensHocTe ObwectBa, 006yCcnoBneHbl WU3MEHEHWEM CTPYKTypbl aKTMBOB W
obs3aTenbcTB OOLLeCTBa, CBA3AHHLIM C MPOAaXen 06bEKTa HEABVKNMOCTH.

3.5.4.porHo3HbIe AaHHble

Mpu npoBedeHWM HACTOSALLIEA OLEHKM 3akasyMkom OLEHKM He npedocTaBrieHbl MNepcrekTuBHbIe
(NporHo3Hble) GusHec-MNaHbl, UHAHCOBbIE MoOAENMM W TMpodYne [OOKYMEHTbl, YycTaHaBnuBatwoLlue
NPOrHO3HbIe BENUYMHBI OCHOBHbIX NMokasaTenei gesatensHoct ObLecTsa.

3.6. OnucaHme TeKyLero UCnoyib30BaHUA 06 bEKTa OLeHKU

Mo cocTosHuo Ha narty nposefeHusa OoueHKU OLleHMBaeMbI 0OBEKT NCMNoJ1b3yeTCA KakK WHBECTULIMOHHbIN
OObEKT — BNOXEHMEe OEHEXHbIX cpencTs CoBCTBEHHMKA C LEenbio nony4vyeHuna B nepcnektmee goxoaa ot
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nepenpoaaxu oGbekTa UnvM JoXoA40B OT AUBUAEH/IOB.

3.7. OnucaHue apyrux hakTOpoB U XapaKTePUCTMK, OTHOCSLUNXCA K 06 HEKTY OLIEHKM

Mpy aHanu3e JaHHbIX, NPEACTaBIEHHbIX 3aKkas3uynkoMm, Apyrne akTopbl U XapaKTePUCTMKM, OTHOCALLMECS
K 0ObEKTY OLIEHKU, CYLLIECTBEHHO BNUAIOLLME HA €ro CTOMMOCTb, HE BbISIBMNEHbI.
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IV. AHAIIN3 PbIHKA OBbEKTA OLIEHKU

4.1. OCHOBHbIe TeHAEHL MU CoLManbLHO - SKOHOMMYECKOro pa3BuTuA B nepuog ¢ 2006 r. no 2019 r.

[laHHble 00 OCHOBHbIX TEHOEHLUUSX coumarbHO-3KOHOMMYeckoro passutus Poccunickon Pepepauumn B
nepuog ¢ 2006 r. no 2020 r. npeacraBneHbl B Tabn. 23.
Tabnuua 23.

[aHHble 06 OCHOBHLIX TeHAEHUMSAX coLManbHO-3KOHOMUYecKoro pa3sntusa Poccuiickon ®egepauunu B
nepuog ¢ 2006 r. no 2020 r.

Mokazartenu 2008 r. n 2011 r. 2013 r. | 2014 . MM 2017 r.
99,8

BB 105,2 92,2 1045 1043 1037 1018 1007 97,2 1015 1023 1036 1013
W nexc-necnstop BBIN 1180 1020 1142 1159 1091 1054 1075 1082 1036 1052 1080 1034 101,
ViHpexc notpebuTensckmx 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030 1038

LieH, Ha KoHeL, nepuoaa

n HAEKC NPOMbILLUITIEHHOrO

100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9 102,3 98,0
npou3BoAcTBa

O6pabarbiBaloLume
NpOU3BOACTEA 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6 103,9 100,1
WHpexc nponssoacTsea

NPOAYKLMM CENbCKOro 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 100,4 104,0 101,0
xo3ancTea

K"'ﬁﬁﬁ:‘”"‘“°c”°a“°‘7‘ 109,50 86,50 106,30 110,80 106,80 100,80 9850 89,90 99,10 1044 1029 1030 1017
O6bembl paboT no Buay

[eATenbHOCTH 12,8 86,8 1050 10510 10250 100,10 97,70 93,0 9570 1005 1053 1054 1037
«CTpoutenscTeo»

BBop B AeiicTBUE XKUMbIX

AOMOB 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50 102,80 103,2 104,2 102,8

PeanbHble pacnonaraemMble

[EHeXHble [oXoabl 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4 104,3 101,0
HaceneHus

PeanbHas 3apaboTHas nnara 111,5 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 106,9 114,9 101,5
CpenHemecsyHasn

HauMcneHHas HoMUHanbHas 16488 17832 19959 22185 25360 28381 30900 32418 36703 39167 43008 47468 50131
3apaboTHas nnara, py6.

YpoBeHb 6e3paboTuLibl k
3KOHOMUYECKW aKTUBHOMY
HaceneHuo (Ha KoHeL|
nepuoaa)

6,2 8.3 73 6,5 55 55 5,2 5,6 55 52 4,8 4,7 57

OBopOT PO3HNYHOII TOProBMK 113,7 94,9 106,5 1071 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4

O6bem nnaTtHbIX ycnyr

104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 1014 102,5 104,8 103,5
HacerneHuio

JKCnopT TOBApOB, MIPA.

nonn. CLIA 4676 3017 397,01 5167 5247 526 4978 3397 2792 3535 4394 4100 3213

MMnopT ToBapoBs, MnpA.

sonn. CLUIA 2671 167,3 228,9 305,8 317,3 3153 286,7

1941 1914 2381 2577 2687 2352

CpefHsisi ueHa 3a HedpTb

Urals, gonn. CLUA/Gappernt 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8

UcmoyHuk. 1. http://www.gks.ru

B obLiem crnyyae MOXHO BbiAENUTb TPU OCHOBHbIX COCTOSAHUSI SKOHOMUKN, @ UMEHHO:
e  3KOHOMUYECKUN POCT;
e CTarHauus;
®  3KOHOMWYECKWUIN KpU3unc.

OKOHOMUYeCcKUl pocm - 3TO yBennyeHne obbema Npom3BoACcTBa NPOAYKUMM B HALUMOHANBbHON 3KOHOMMKE
3a onpefenéHHbli Nepuoa BpeMeHu (kak npaBuno, 3a rod). BeliaensiioT ABa Buaa 3KOHOMUYECKOro pocTa:
3KCTEHCUBHbBIN POCT U MHTEHCUBHbIN POCT.

OKcmeHcuBHbIl pocm peanuayeTcsl 3a CYET KONMMYECTBEHHOTO YBENuUYeHus pecypca, Npu 3TOM cpeaHss
MPOV3BOANTENBHOCTL TPyAA CYLLECTBEHHO HE M3MEHSIeTCS.

MHmeHcusHbIli pocm peanuayeTcs 3a CYET COBEPLUEHCTBOBAHWA W MOBbLILIEHUS KadecTBa CUCTEM
ynpaBreHusl, TEeXHONOMMN, WUCMOJIb30BaHUS WHHOBAUMWA, MOAEPHW3aUUM MPOM3BOACTE M MOBbILLEHUS
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Ka4yecTBa 4esyioBe4yeCKoro Kanmtana.

CmaeHauyusi - COCTOsIHUE SKOHOMUKW, XapakTepusylolleecs 3acToeM Npou3BOACTBA W TOProBnM Ha
NPOTSHKEHMN  AnuTenbHoro nepuoga. CTarHaumsi COMPOBOXOAETCS  YBENMWYEHMEM  YUCIIEHHOCTU
0e3paboTHbIX, CHUXEHMEM 3apaboTHOM NNaThl N YPOBHS XMU3HM HaceneHus. BolpaxaeTcst B HyneBbIX Unn
He3Ha4uTEeNbHbIX TeMnax pocTa, HEW3MEHHOW CTPYKTYpe 3KOHOMWKM, €€ HEBOCMPUMMYMBOCTU K
HOBOBBEEHUSIM, Hay4YHO-TEXHUYECKOMY MpOorpeccy.

OKOHOMUYECKUU KpU3UC XapakTepusyeTca nafjeHuMeM Mpou3BOACTBA, MPOUCXOASALUMM B 3HAUYUTENbHbIX
MaclTabax. Bbi3biBaeTCs BHEIKOHOMUYECKMMWU MPUYMHAMU U CBSA3AH C HapyLUeHWEM HOPManbHOro xoaa
(3KOHOMMYECKOr0) BOCMPOU3BOACTBA MOA BAMSIHUEM CTUXUWAHBLIX O€ACTBUA MMM MONMUTUYECKUX OENCTBUN
(pasnnyHbIX 3anpeTtoB, BOVH M T. n.). CnegctBMEM 3KOHOMUYECKOrO Kpu3uca SIBNSETCA YMEHbLUeHUue
peanbHOro BarioBOro HauMOHAmNbHOIO NpPoAykTa, MaccoBble GaHkpoTcTBa M 6espaboTuua, CHWKeHue
XW3HEHHOro YPOBHS HacemneHus.

B Hanbonee o6LleM BUae COCTOSIHNE 3KOHOMUKN B PETPOCNEKTUBHOM NEpMoae MOXHO OXapaKTepusoBaTb
cnegyrowmm obpasom:

e nepwuog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
o 2009 r. — 9KOHOMWUYECKNIN KPU3UC;

e nepuog c 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — 3KOHOMUYECKMI KPU3NC;

e 2016 T. — OSKOHOMWYECKMA KPU3NC C MPU3HAKaAMW MOCTEMEHHOW CTabunmsaumMm OCHOBHbIX
nokasaternemn (OTMeYaeTCHa CYLLECTBEHHOE CHWXEHME YPOBHS MHAMALUK, POCT NPOMBILLIIEHHOMO U
obpabaTbiBaloLwmx NPON3BOACTB, a Takke NMPON3BOACTBA CENbCKOXO3ANCTBEHHOM NPOOYKLUN);

e 2017 r. — ctabunmsaums OCHOBHbIX Moka3aTtenen (0TMe4yaeTcs CyLeCTBEHHOE CHUXEHWE YPOBHS
WMHNAUUK, POCT MNPOMBbILIIEHHOTO U obpabaTtbiBaloliMx MPOM3BOACTB, a Takke NPOU3BOACTBA
CENbCKOXO3ANCTBEHHOW NPOOYKLMM);

e 2018 r. — HabniogaeTcsa yny4dweHne MakpoO3KOHOMMUYECKMX MokasaTtenen, Habnogaetcs poct BBl
0o 2,3% no utoram roga, pocT MNPOM3BOACTBEHHOM aKTUBHOCTW, POCT WMHBECTULMMA B OCHOBHOW
KanuTan, TaKkke oTMe4YaeTcs pocT MHANALMM, KOTopasi cocTaBmria no utoram roga 4,3%.

e 2019 r. — HabntogaeTcs yny4leHme MaKpO3KOHOMMYECKMX NMokasatenen, Habnwogaetca poct BBI
no 1,3% no wutoram roga, pocT MPOM3BOACTBEHHOW aKTUMBHOCTW, POCT WMHBECTULMUIA B OCHOBHOWN
KanuTan, Takke oTMeYaeTcs pocT MHANALMMK, KOTopasi cocTaBumria no utoram roga 4,7%.

2020 r. — HabntogaeTcsa yxyaweHme MakpoIKOHOMNYECKMX NoKasaTtenen, HabnogaeTtcs cHkeHme BBH
0o 2,3% no wutoraMm roga, CHWXeHMe NPOU3BOACTBEHHOM aKTMBHOCTW, CHUMXXEHME WHBECTULMA B
OCHOBHOW KanuTtan, Takke 0TMe4aeTcs poCT MHANAUMK, KoTopas cocTaBuna no ntoram roga 4,91%.

4.2. OCHOBHbIe TEHAEHLUN coLManbHO - 3KOHOMUYECKoro pa3Butusa B 1 kBaptane 2021 r.

OKOHOMMYEecKasi aKTMUBHOCTb

Mo oueHke MuHakoHompassutua Poccuu, B mapTe 2021 roga temn pocta BBI1 Bnepsble ¢ koHua 1
KBapTarna npoLusioro roga nepeLuen B nofoxuTensHyto obnacte u coctasun 0,5% r/r (nocne cHuxeHus Ha
-2,5% r/r1 B cpeBpane, -2,2% r/r B aHBape). o utoram 1kB21 cHmxeHue BBI1 sameanunock ao -1,3% r/r(s
4x820, no gaHHbIM Poccrtara, cHuxkeHune Ha -1,8% r/r, B 2020 r. -3,0% r/r). Nopaepxky BBI1 okasbiBatoT
NPON3BOACTBEHHbIE U CBSI3aHHbIE C HUMW oTpacnu. Tak, B mapTe B obpabaTbiBatoLleli NPpOMbILLNIEHHOCTH
Habnoganock ynydweHne guHamuku (Bbinyck yBenuunncsa Ha 4,2% r/r nocne cHuxeHusa Ha -1,7% r/r B
deBpane, no utoram 1kB21 — poct Ha 0,9% r/r). OcHoBHOM BKkIag B pocT obpabaTbiBatoLLen
NPOMBILLIIEHHOCTM BHECNM OTpacnvM MalUMHOCTPOUTENBHOIO M XUMWUYECKOTO KOMMMEKCOB. Takxke
NPOAOIKUIICST YBEPEHHbIN POCT B JIENKOW MPOMBILINIEHHOCTN U OepeBooOpabaTbiBalowemM KoMrsekce,
BO30OHOBMNACb MOMOXUTENbHaAs AWHaAMMKaA B MNULWIEBON MPOMBbILMEHHOCTHN, 3amMeanuncs cnag B
HedpTenepepaboTke u MeTannyprudeckom kommnnekce. B [obblde nonesHbIX MCKOMaeMbiX cnag Takke
3ameanuncsa(go -5,6% r/r B mapte ¢ -9,0% r/r B dbeBpane, -7,3% r/r 8 1 k8. 21).
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Hemouu Poccmam, pacvwemss Munonowoups seumun Poccuu Hemowwux: Poccmam, pacveme: Misososompassumue Poccuy

Mpopomkunock ynyyweHne gMHaMmMkK rpy3oobopoTa TpaHcnopTa — B MapTe rnokasaTenb yBenuyunics Ha
3,9% r/r (nocne cHwxeHusa Ha -0,5% r/r B beBpane2 un -2,1% r/r B sHBape) 3a CYeT Xene3HOAOPOXHOro,
TpyOONpPOBOAHOIrO, MOPCKOrO M aBTOMODUNBLHOrO TpaHcnopTa. Mo utoram 1kB21 nokasartenb yBenuuucs
Ha 0,4% r/r (nocne cHwxeHus Ha -2,2% r/r B 4kB20). O6beM CTpoUTENbHLIX PaboT B MapTe YBENMYNIICS Ha
0,4% r/r nocne okonoHyneBown AMHaMUKM B siHBape—despane (B uenom 3a 1kB21 — poct Ha 0,2% r/r). B
CernbckoM xo3ancTee B 1kB21 coxpaHunachb nonoxurensHas guHamuka sbinycka (0,4% B 1ks21). MNpwu
3TOM B MapTe HECKOJIbKO YIyylluiacb CUTyaLms B )XMBOTHOBOACTBE: MPON3BOACTBO MOSIOKa YBENUYMITOCH
Ha 1,3% r/r (B peBpane — cHmxeHne Ha -0,3% r/r), 3amennunocb CHUXeHMe NpoM3BOACTBa CKOTa U NTULbI
(8o -1,1% r/r ¢ -2,2% r/r B cpeBpane) n auy (-0,3% r/r n -4,3% r/r cootBeTCTBEHHO). Ha noTpebutensckom
pblHKe HabnogaeTcs pasHoHanpaBfieHHas AMHaMuKa B PO3HWYHOW TOProBrie u cektope ycnyr. B mapte
2021 r. nokasaTenu, xapakTepusyloLine CEKTop YCNyr, BbilM B 06M1acTb MOMOXUTENbHbIX 3HA4YeHUI (B
ro4oBoM BblpaXkeHun). O6beM nnaTHbIX YCNyr HaceneHuto Beipoc Ha +1,4% r/r nocne -5,5% r/r B dheBpane
(B uenom 3a 1kB21 — cHmxeHmne Ha -4,3% r/r). O6opoT O0BLEeCTBEHHOro NUTaHUs ysenuiuncsa Ha +2,3% r/r
nocne -9,1% r/r mecsiuem paHee (3a 1kB21: -6,0% r/r).
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BmecTe ¢ Tem 060poT po3HMYHOW Toproenu B mapte 2021 r. cHuauncd Ha -3,4% r/r3 Ha doHe BbICOKON
©a3bl aHanorM4HOro MecsLa NpoLnoro roga (korga pocT nokasatensa yckopunca 0o 6,9% r/r nocne 4,9%
r/r B doeBpane 2020 r. n goctur MmakcumarbHbIx ¢ 2012 roga ypoBHe).

O AMHamuKe NPOMbILWIEHHOrO NPON3BOACTBA

MpombiwneHHoe npoussoacTBo B mapte 2021 r. Belpocno Ha 1,1% r/r (nocne cHwxeHus Ha -3,2% B
despane 2021 r.1; B 1kB21 —cHmxeHne Ha -1,3% r/r). B obpabaTbiBatoLLen NPOMBILLNIEHHOCTN B MapTe
Habntoganock ynydweHve anHamuku (poct coctaeun 4,2% r/r nocne -1,7% r/r B deBpane, no uroram
1k821-0,9% r/r). OCHOBHbIMM ApanBepamMy Kak Mo utoram mMapTta, Tak u B 1kB21 BbICTynanu oTpacnmu
MaLLMHOCTPOUTENBHOIO U XMMUYECKOTrO KOMMIEKCOB. [MokaszaTenu MalluMHOCTPOUTENBHOMO KOMMSEKca B
mapTte 2021 r. Bblpocnu Ha 28,9% r/r, 4TO, B OCHOBHOM, CBSI3aHO C 3aBepLleHVeM psiga SONrOCPOYHbIX
KOHTPaKTOB, a No utoram 1kB21BbINYCK MallMHOCTPOUTENBHbLIX NPOM3BOACTB yBenuunnca Ha 13,9% r/r. B
XUMUYECKOM KOMMIEKCE POCT NPomn3BOACTBa B MapTe coctaBun8,4% r/r(12,2% r/r B 1kB21), B TOM uucne,
NPOM3BOACTBO XUMWYECKMX BellecTB yBenuuunocb Ha 5,4%r/r(6,7% r/r B 1kB21), mpou3BOACTBO
pesnHoBLIX W nnactmaccoBblx u3genuin —Ha 11,5% r/r(10,3% r/r B 1kB21), dapmaueBTUYECKOE
npoussoactBo —Ha 18,8% r/r(40,7% r/r B 1k821). Kpome TOro, nonoxuternbHble TeMMbl pocTa nokasanu
oTpacnu nerkon npombiwneHHoctn (12,2% r/re mapte, 8,8% r/r B 1kB21)1 NnLEBON MPOMBILLIEHHOCTH
(2,5% r/re mapTe, 0,8% r/r B 1kB21). Npun aTOM NpoJoMXKUIcs cnag B cektope HedTenepepaboTkm (-3,7%
r/r B8 mapte, -7,0% r/r B 1kB21) n metannypruyeckom komnnekce (-3,5% r/r B mapte, -4,1% r/r B 1kB21).
BnusiHue Ha rogoBble TeMnbl pocTa obpabaTbiBatoLLell NPOMbILLIIEHHOCTU B MapTe TeKyLLero roga Takke
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oKasanu orpaHudMTeNnbHble Mepbl, HanpaBfieHHble Ha 6GopbOy C pacnpocTpaHeHMeM HOBOW
KOpOHaBUPYCHOW WHpeKkumMn, BBeAeHHble B koHUe MapTta 2020 roga2.B pobbiBalowwmx npousBoacTBax
Takke Habnwganoch ynyylleHne cuTyauum —cnag B 3TUMX oTpacnsax 3amegnuncsa go -5,6% r/r B mapTte
nocre -9,0% B deBpane Tekylwlero roga, 3asepwunB 1kB21 cHwxeHuem Ha -7,3% r/r. Ha guHamuky
nokasarternen [obbiBalOWKMX NPOM3BOACTB MNPOAOIDKAET OKasblBaTb BUAHME [OEWCTBUE COrMnalleHns
OlNEK+ 06 orpaHuyeHnn p[oObluM HedTW, HanpaBMEHHOro Ha MOAAEPXKKY LEHOBOW KOHBHOHKTYPbI
MUPOBOrO pbiHKa. BmecTe ¢ Tem nogaepxky Bbinycky okasanu gobweiya yrns (11,3% r/r B mapte, 9,5% r/r B
1kB21) M npoymx nomnesHbix uckonaembix(2,3% r/rB mapte, 2,5% r/r B 1kB21). Takke B MapTe B
NONOXUTENbHY 06NacTb BbILWANM TEMMbI pocTa A00bI4M MeTannuyeckux pyg (1,5% r/re mapte, -0,6% r/r B
1kB21).
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MPOMBILLINEHHOE NPOUIBOACTEO

Hemosmux: Pocemam, pacvemad Musosowoumpaleumus Poccuu Homonmux: Pocemam, pacvemad MusasowompaJeumus Poccuy
KapTtuHa nHdnaummn

B mapte 2021 r. notpebutenbckas umHpnsauma samegnunack go 0,66% m/m (nocne 0,78% m/m B
deBpane), ¢ MCknoYeHneMm cesoHHoro daktopa — go 0,53% m/m SA1 (0,57% m/m SA wmecsuem
paHee).OCHOBHOM BKIMag B CHWKEHME TEeMMNOB pocTa noTpebutenscknx LeH B MapTe BHecna
NpoAOBOSbCTBEHHAA WHMNAUMA, koTopast 3amegnunace o 0,82% m/m ¢ 1,2% m/m B dheBpane (c
UCKroyYeHnem cesoHHoro daktopa — o 0,53% m/m SA ¢ 0,78% m/m SA wmMecsuem paHee).
CaepxuBaroLlee BvMsHWE okasarno yaelleBneHve nnogoosoLHon npogykunm (-1,7% m/m nocne pocta Ha
5,6% m/m B dpeBpane). B mapTe CHU3MNUCb LieHbl Ha OrypLbl U MOMUOOPbI MOCIEe 3HAa4YMTENBHOro pocTa B
npegwecrteytowme nepuogbl. MpyM 3TOM MO OTAENbHBLIM MPOAYKTAM MNMOAOOBOLHOM TpynMbl, Kak W
MecsiLleM paHee, COXPaHSITCA MOBbIWEHHbIE TEeMMbl pocTa UeH (KapTodenb, MOPKOBb, KamnycTa, Nyk).
BmecTe ¢ Tem Temnbl pocTa LeH Ha MPOAOBONIbCTBEHHLIE TOBapbl, 3a MCKIIOYEHWEM MNSI0400BOLLHOM
NPOAYyKUUKN, B MapTe YBEMNUYUNNCE 3a CHET YOOPOXaHMSA MACOMNPOAYKTOB (B TOM YMCIe — KYpUHOro msca),
AUL 1 psiga gpyrMx coumarnbHO 3Ha4Yumbix ToBapoB. B mapTe BO306HOBUNCSA pocT LeH Ha caxap (+2,1%
M/M B mapTte nocne -6,4% 3a npefgllecTBylollMe TpU Mecsua), Npu 3TOM LiEHbl COXPaHSAKTCA HUXe
OekabpbCKUX MUKOB. YCKOPUIICA POCT LeH Ha noaconHedHoe macno (1,2% B mapte nocne 0,2% m/m
COOTBETCTBEHHO). [laBneHne Ha AMHaMUWKY LIEH Ha AaHHble TOBapbl OKa3blBAeT BHELUHE3KOHOMMYecKas
KOHBIOHKTYpa: Tak, POCT SKCMOPTHbIX LieH Ha NOACOMHEYHOe Macno ¢ Hayana roga coctasun 22,1%, ueHbl
(PbOYEPCHBIX KOHTPAKTOB Ha caxap Ha MeXKOHTMHEHTanbHOM GupKe BbIpOCM C Hadana roga Ha 2,7%.
CoepxuBatoliee BNUSHME Ha POCT BHYTPEHHMX LIEH Ha caxap W NOACOMHEYHOe Macro OKasbiBaloT
peanu3oBaHHble [lpaButenbctBoM Poccuiickon ®Pegepauum Mepbl, HaNpaBfieHHbIE Ha CriaxuBaHue
HEraTUBHOIO BIIMSIHAS BHELLUHE3KOHOMMUYECKON KOHBIOHKTYpbl. C y4eTOM CKnafblBaloLencs cuTyauum Ha
MUPOBbIX PbIHKaX MPUHAT psg AOMOSMHUTENbHBIX PELUEHWMI: OENCTBMSA COrMalleHUn No caxapy npoasieHo
00 1 noHA, no nogconHedHomMy macny — Ao 1 oktabpsi. Beogsatcs cybecmamm nponsBognTensiM LaHHbIX
ToBapoB. OnpegeneHbl napameTpbl AeMndEepHOro MexaHu3ma Mo MOACOSIHEYHOMY Macily M CeMeHam
NoACOrHeYHMKa, KOTOpbIA B OyayLieM NO3BOMUT ONEPaTUBHO U B aBTOMaTUYECKOM PEXUME pearnpoBatb
Ha konebaHwst MMpPOBbIX LEeH. B HempoOoBONbCTBEHHOM cermMeHTe pocT ueH yckopuncs o 0,7% m/m
nocrie 0,6% M/M MecsueM paHee, C UCKMOYeHNEM Ce30HHoro daktopa — ao 0,66% m/m SA ¢ 0,53% m/m
SA B (peBpane. [laBneHve Ha LEHOBYO ANHAMUKY B JAHHOM CerMeHTe NpoaoskaeT BHOCUTL yaopoXaHue
6eHanHa (1,1% npotme 0,9% wm/m B deBpane).B cermeHTe HenpoOOBONBbCTBEHHbLIX TOBapoB 3a
UCKITIOYEHNEM NOAAKLM3HON NPOoAYKLUMN 3aPMKCUPOBAHO YCKOPEHME POCTa LieH Ha CTpouTernbHble TOBaphI,
a TawkkKe Ha OTAEerbHble TOBAapbl CO 3HAYMTENbHOW UMMOPTHOW COCTaBMSIOLWEN: NErkoBble aBToMobunu,
TenepagnoToBapbl, ObITOBYO xumMuio. BmecTe C TeM MNPOAOIMKUIOCH CHUXEHME LIEH Ha 3MeKTpo- U
OblTOBbIE NPMOOPLI M CpeacTBa CBsA3W. Temn pocTta ueH Ha ycnyrm coctaBun 0,4% m/m yeTBepThi Mecsl,
noapsa, ¢ UCKMNoYeHnem ce3oHHoro caktopa — 0,37 % m/m SA ¢ 0,34% m/m SA B dheBpane. CoxpaHseTtcs
MOBbLILLEHHbIA POCT LEH Ha TYpUCTUYECKMe YCNyru: ycryrn 3apybexHoro Typuama, ycryrM BO3AYLUHOTO
TpaHcnopTa, ycrnyrM roctuHuu. lpu 3TOM pPOCT LieH Ha CaHaTOPHO-KYPOPTHbIE M MEAWLUMHCKME YCyru
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3amMefniuncs, 9KCKYPCUMOHHbIE YyCnyry Hadanu peweseTb. 1o oueHke MwuHakoHompassuTus Poccuu, B
MapTe npongeH nuk rogoson mHnauuu (5,8% r/r nocne 5,7% r/r B deBpane n 5,2% r/r B siHBape).
HaunHas ¢ anpensa oxugaeTtca 3ameaneHne roqoBon MHAMALMM B YCIIOBUSAX BbIXO4a M3 pacyeTa HU3KOW
0a3bl Hayana npownoro roga. o utoram anpens MHANAUMA B NMOMECSYHOM BbIpaXXeHUU, MO OLIEHKe,
coctasut 0,5-0,6% M/M, 4TO cooTBeTCTBYET AnanasoHy 5,5-5,6% r/r B roqoBOM BblpaXKeHUW.
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Hemavmun Poccmant, pacsmi Mundssqoupasamon Pocou Hemguuur: Poccmam, pacwemn' Mosioowasonisumus Paccuu

PbIHOK TpyAa

MpopomkaeTcs nnaHOMepHOe CHbKEeHWe ypoBHs 6e3paboTuubl — Ha -0,3 n.n. 0o 5,4% ot paboyewn cunbl B
mMapTe (C ucknodeHmem ce3oHHocT — 5,4% SA4nocne 5,6% SA mecsauem paHee). ObLwas YiCcneHHoCTb
©e3paboTHbIX C MCKMOYEHNEM CE30HHOro hakTopa cHuaunacek Ha 134,9 Tbic. yenoBek (-3,2% m/m SA).
YNCNEHHOCTb 3aHATBIXC UCKIMIOYEHNEM CE30HHOTO dhakTopa cHuaunacb Ha 47,2 Teic. YenoBek (-0,1% m/m
SA). CHuxeHne ypoBHs 6espaboTtuubl no metogonorun MOT conpoBoXaaeTcs CHUXEHNEM YUCIIEHHOCTH
odmumMansHO 3aperncTpmpoBaHHbiX 6e3paboTHbIX B opraHax Cnyx0bl 3aHATOCTN HaceneHus. Mo gaHHbIM
canTa «Pabota B Poccumy», NX YNCNEHHOCTb Ha KOHeL, mapTa cocTtaBuna 1,8 MNH. YenoBek (Ha KOHeL,
deBpana 2,4 MIH. YeroBeK), B anperne CHWKeHne npogormkmnock — oo 1,6 mMnH. yenosek. B deBpane
2021 r. pocT 3apaboTHbIX NnaTt yckopurcs Ao +7,8% r/r B HoMuHansHOM BbipaxeHun (+5,3% r/r B AsHBape)
n 0o +2,0% r/r B peansHom (+0,1% r/r mecsiuem paHee). C Hayana roga HoMvHarnbHasa 3apaboTHas nnaTa
Bblpocna Ha +7,1% r/r, peanbHasi — Ha +1,6% r/r.

UemoyHUK:

https://www.economy.gov.ru/material/file/ddb44750baefde486bad23a6ce0a95ed/20210406.pdf
https://www.economy.gov.ru/material/file/55e 1ccb806fe 03e358f4e5e 7b636c613/20210415. pdf
https://www.economy.gov.ru/material/file/ba98dfa094829a288a5d1a66a8e9502d/210420.pdf

Bbigod:

B 1 ks. 2021 2. memn pocma BBI enepesie ¢ koHuya 1 k8. 2020 e. nepewern 8 nonoxumersbHy obrnacme.
Mo umoeam 1 k8. 2021 cHuxxeHue BBI1 3amednumnock. [Tod0epxxky BBIT okasbigaom rpou3so0CcmeeHHbIe
U cessaHHble ¢ HUMU ompacnu. B obpabamsigatowel npoMbiluieHHocmu Habrrodanock yrydweHue.
OcHosHbIMU Qpatisepamu ebicmyrnanu ompacsau MawuHOCMPOUMEIbHO20 U XUMUYECKO20 KOMITIIEKCOS.
lpu amom npodormkusicsa cnad 8 cekmope Heghmenepepabomku U Memarlypau4eckoM KoMrnekce. Tak
)Ke CHUXXaemcsi 060pom pO3HUYHOU Mopa0eriu.

4.3. NporHo3 coumanbHO-3KOHOMUYECKOro pa3BUTUA

MporHo3 coumanbHO-3KOHOMMYeckoro passutna Poccuiickon ®epepaumm Ha 2022 rog v Ha NnaHOBbIN
nepuwog 2023 n 2024 rogos.

MuHakoHoMmpa3euTua Poccum paspaboTtano cueHapHble YCIOBMS, OCHOBHbIE MapaMeTpbl MpoOrHosa
coumanbHO-3KOHOMMYECKoro passutus Poccuiickon defepauumn 1 NpPorHos3vMpyemble U3MEHEHUS LieH
(TapucpoB) Ha TOBapbl, YCNyrM XO3AWCTBYIOLUMX CyOBEKTOB, OCYLLECTBSALWMX perynvpyemble Buabl
[edATenbHOCTM B MHAPACTPYKTYPHOM cekTope, Ha 2022 rog u Ha nnaHosbin nepuog 2023 n 2024 roaos
(nanee —cueHapHble ycrosus, nporHo3).C MomMeHTa noaroTtoBku lMporHosa couunanbHO-3KOHOMUYECKOTrO
pa3BuTtua Poccuiickon ®egepaunm B ceHTs10pe 2020 roga HabnogaeTcs yrydlleHMe Kak BHELWHUX, Tak U
BHYTPEHHUX YCMOBUN pasBUTUS POCCUNCKON IKOHOMUKU. BmMecTe ¢ TemM 3KoHOMMYeckue nocnenctaus
pacnpoCcTpaHeHMsi HOBOW KOpPOHaBMpPYCHOM MHdekuun B Poccun n B Mype A0 KOHUA He npeoforieHbl —
fornee TOro, B 3HA4YMTENIBHOM 4YUCIe CTPaH BHOBb BBEAEHbLI MO0 MpoAaSieHbl KAPAHTUHHBIE OrPaHUYeHus,
HanpaBneHHble Ha GopbOy C pocTom 3aboneBaemMocTu. B cCBA3M C 3TUM COXpaHSETCS MNOBbILEHHAdA
HeonpeaeneHHOCTb TPAEKTOPUM IKOHOMUYECKOTO Pas3BUTUSA Kak Ha KpaTKo-, Tak U Ha CpegHEeCPOYHOM
ropusoHTe, kKoTopast GygeT onpenenaTbCsi HE TOMbKO 3KOHOMWYECKMMMU, HO U 3NUAEMMONOrMYEeCKUMM
daktopamn. CueHapHble ycnosus paspaboTaHbl B AByX BapuaHTax —0a3oBOM U KOHCEPBaTUBHOM.
Bas3oBbIl BapuaHT onucbiBaeT Havbonee BEPOSATHLIA CLEHapU pas3BUTUS POCCUMCKOM 3KOHOMUKM C
YY4ETOM OXWOAEMbIX BHELIHUX YCMOBMW M MPUHUMAEMbIX Mep 3KOHOMMYECKOM MONUTUKKM, BKIOYasi
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peanu3auuio ObLLIeHaUMOHANBHOIO NnaHa AewcTBuin, obecneyvvBaroLnMxX BOCCTAHOBMIEHUE 3aHATOCTUM
[OX0O0B HaceneHus, poCT 3KOHOMWKM W [OMrOCPOYHbIE CTPYKTYPHbIE W3MEHEHUS B 9KOHOMMUKE.
KoHcepBaTMBHbLIN BapuaHT OCHOBaH Ha Mpeanochbiike O Goree 3aTsXKHOM BOCCTaHOBMEHUM MUPOBOW
3KOHOMUKM W CTPYKTYPHOM 3aMeffieHUn TeMMNOB ee pocTa B CpeaHecpOYHON MepcnekTuBe u3-3a
nocneacTBui pacnpocTpaHeHnsa HOBOW KOPOHaBMPYCHOW MHMDEKLMN.

BHelwHue ycnoBus.

Mupoeasi s3koHOMUKa.

Cutyauma B MUPOBOW SKOHOMMKE B TeyeHue 2020 r. cknagbiBanocb nydille, 4Yem OXuaanocb
MeXOyHapOAHbIMWN OpraHn3auMsaIMn U 3KCNepTHbIM cooblecTBom. CHmkeHne muposoro BBI1 coctasuno -
3,3% no wutoram npownoro roga W okasanocb Bbille oOueHOK MexayHapoaHoro BantoTHoro doHAaa
(okTs6pb: -4,4%). BBl CLWA B 2020 r. cHu3uncs Ha -3,5% (nporHo3 MB® ot okTs6ps: -4,3%), AnoHnn —Ha
-4,8% (-5,3%), eBpo30oHblI —Ha -6,6% (-8,3%). Kutah okasancsi eQUHCTBEHHOW KPYMHOW CTpaHoW C
nonoxuTeneHsiM Temnom pocta BBIT B 2020 r. (2,3%, nporHo3 MB®: 1,9%).Bmecte ¢ Tem HoBas
KOpOHaBupycHas MHAEKUNs Npodorkuna pacnpocTpaHaTbcs BO BTopon nonosuHe 2020 ropa. Hosble
«BOMHbI» 3a00NEBAEMOCTM BbIHYOWNM MHOTME NPaBUTENbCTBA COXPaAHUTb WM BHOBb BBECTM
KapaHTVHHbIE Mepbl, BMOTb A0 «JIOKOAYHOBY», KOTOpPbIE COXPaHSATCA U B HacTosilee Bpemsi. BeegeHne
(MpoaneHne) KapaHTWHHBbIX OrPaHMYEHUI OKa3blBaeT CAEPXMBAKOLLEE BMWSHME HA BOCCTaHOBIIEHMWE
3KOHOMMUKM. B TO Xe BpeMs B KpyMHENLINX CTpaHaX COXpaHSIETCs NoAAEpXKKa CO CTOPOHbI Kak BroaKeTHON,
Tak U OEHEeXHO-KpeaUTHOW nonuTuku. Kpome TOro, Kak u oxuganocb, Mepbl no 6opbbe ¢ naHaemuen
npuobpenn Gonee TOYEYHbIM U LieNneHanpaBneHHbl xapakTep. lNpousowenwan agantaumsa usHeca wm
HaceneHusl K KapaHTUHHbIM OrpaHWYeHuWsM, a Takke Habupawwasa obopoTbl BakUMHAUWS MO3BOMSAOT
paccuuTbiBaTb Ha JarnbHeillee NnocTeneHHOe BOCCTaHOBIIEHWE IKOHOMUYECKOW aKTUBHOCTUM B TeYeHue
2021 ropga. BmecTte ¢ Tem BocCTaHOBNEHME OyaeT HOCUTb HEOQHOPOOHbIM XapakTep No cTpaHam: Gornee
akTMBHbIN pocT oxuaaetca B CLUA u Kutae, B TO Bpems Kak B €BPOMNENCKNX CTpaHax 3KOHOMMUYECKas
aKTMBHOCTb OOCTUIHET AOKPU3UCHBIX MokasaTtenen He paHee 2022 roga.B cpegHecpo4vHoOM nepcrekTuse
NnaHOeMusi HOBOW KOPOHaBUPYCHOW WMHAEKUUM U OOYCMNOBMEHHLIA €0 3KOHOMWYECKUA CMag, OKaxyT
OnuTenbHOe HeraTMBHOE BO3OENCTBUE HA SKOHOMUYECKYIO aKTUBHOCTb B Mupe. C BbICOKOW BEPOSATHOCTBIO
OHa ycyrybuT 3amefrieHne TemrnoB pocTa MMPOBOW 3KOHOMMKM, KOTOPOE MPOrHO3MpOBasnochk Ha Tekyllee
JecatuneTne ewe 0O NaHAEMUN B CBS3M C HEraTMBHbIMW AeMorpacomMyecknMmn TEHAEHLUMAMU B Pa3BUTbIX
CTpaHax, pacTylum HepaBEHCTBOM M HeOOMHBECTUPOBaHWEM. B pesynbrate no-npexHemy oxugaetcs
3amMeaneHne TeMnoB pocTa MUPOBOM 3KOHOMUKM A0 YpoBHSA okono 2,5%-3,0% B cpeaHecpoyHown
nepcrnekTMBe Mo BO3AEWCTBMEM HAKOMSEHHbLIX CTPYKTYPHbIX AucbGanaHcoB (B TOM 4ucne, no mepe
CBOPA4YMBAHUS] SKCTPEHHbLIX MEpP 3IKOHOMWYECKOrO CTUMYMMPOBAHUSA U «OXNaxdeHus» (pUHAHCOBbLIX
PbIHKOB).

@uHaHCco8bIe U ChbIPbEBbIE PbIHKU.

KpaTtkocpoyHas oTpuuaTenbHasi UHaMMKa Ha MHAHCOBLIX PbIHKax nocre BO30OHOBMNEHUSA pocTa yucna
3apaXeHUn HOBOW KOPOHAaBMPYCHOW MHEKUMEN U CBA3AHHbLIX C HEM MOBTOPHLIX orpaHudyeHun B 4ks20
Oblfla HMBENUPOBaHa HadarioM MacCOBOM BaKUMHaUMKM HaceneHust BO BTopon nonosuHe 2020 roga. C
KOHLla ceHTabpsa Begywue POHOOBbIE WHAEKCHI Pas3BUTbLIX CTpaH AEMOHCTPMPOBANU 3HaYUTENbHOE
BOCCTaHoBneHue: Tak, nHgekc S&P 500 B Hauyane HoAGpsi NpoLUSoro roga AOCTUN YPOBHEN CepeayHbl
deBpans (okono 3400 nyHkTOB), a B Hadane anpenst 2021 r. obHoBWMN uctopmyeckuin makcumym (4103
nyHkTa). MHaekc esponerickmx akumi STOXX 600 B HacTosiLLee BpeMs HaxoauTcs B6NM3M ypoBHeEN KoHLUa
deBpana 2020 r., npubnuamBwnce Kk 437 nyHktam. CBOAHbIN  (POHAOBLIA WMHOEKC CTpaH C
dopmupytowmmmncs poiHkamm MSCI EM o6HoBMn nctopuyecknii Makcumym B cepeguHe despans 2021 r.,
noyt B 2 pasa npeBbicuB 3HadeHne MapTa 2020 r. (1445 nyHkTtoB B dpeBpane 2021 r., 770 NyHKTOB B
cepeanHe Mmapta 2020 roga), a B Hadane anpens 2021 r. Haxoguncss Ha yposBHe Bbiwe 1300
nyHkToB.BoccTaHoBneHne Ha (POHOOBbLIX pbiHKax OOYCMOBMEHO ONTUMM3MOM YYaCTHUKOB pPbIHKA
OTHOCUTENbHO MEPCNEKTUB MAaCCOBOW BaKUMHAUWUW, COXPAHEHUEM YNbTPAMSIKOW OEHEXHO-KpeauTHON
NOMUTUKM BeAYyLLUMX LeHTpanbHbiX 6aHKOB, a Takke AOMONHUTENbHbIMU BIOMKETHBIMWM CTUMYNamn B psiae
KPYMHbIX CTpaH (B nepByto oyepenb, CLUA). BmecTe ¢ TemM pacTywmn paspbiB Mexay (OUHAHCOBBIMU U
yHAaMEHTaNbHbIMW ~ 9KOHOMUYECKMMWU  MoKazaTenamu  (OXnaaembli  MNOCTEMEHHbIA  XapakTep
BOCCT@HOBIEHNS 3KOHOMUYECKOW aKTMBHOCTM, C OAHOW CTOPOHbI, U MOJIHOE BOCCTAHOBIIEHME CTOMMOCTM
akTMBoB B nepBoM keapTtane 2021 r. —c Apyron) os3HadaeT BO3poclIMEe PUCKM ANd (PUHAHCOBOW
CTabunNbHOCTU MpU CBOpaYMBaHUM CTUMYNMPYHOLUMX Mep B CpeaHecpoyHon nepcnektuBe.LleHbl Ha
cbipbeBble ToBapbl B Hayane 2021 r. NpogormXuUnM pactu nog BrMSHAEM Kak (PUHAHCOBbIX
(BOCCTaHOBIEHNE CKIOHHOCTM K PUCKY rrnobanbHbIX UHBECTOPOB), Tak U yHAaMeHTanbHbIX PakTopoB
(yBenu4yeHue cnpoca B CBSA3W C MOCTEMNEHHBbIM CHATMEM OrpaHWYUTENbHBIX Mep). [JoCTaToOvyHO akTUBHOE
BOCCTaHOBMNeHWe HabnwgaeTcsa Ha pbiHKE MeTannos: Tak, Meab B Mapte 2021 r. Toproanacb Ha ~25%
Bbile, Yyem B 4kB20, antoMuHun —Ha ~15%, Hukenb —Ha ~3%. B TO ke Bpems ueHa Ha 30110TO B MapTe
2021 r. cokpaTtunacb Ha ~8% no cpaBHeHuo ¢ nocneaHnm ksaptanom 2020 r. u Ha ~13% B cpaBHEHUMU C
aBryctom 2020 r., korga UeHa Ha 3050TO AOCTUINa UCTOpUYecknx makcnumymoB (6onee 2000 ponn. 3a
TOHHY B OTAesIbHble TOproBble ceccumn).Ha pbiHKe HETM B YCNOBUAX NPOAOIIKAOLLEINOCH BOCCTAHOBIEHMS

crpanuna 39



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

cnpoca M orpaHMYeHHOro MpeasiokeHns Habnogaetcsa nonoxutensHas AnHamuka. B gekabpe 2020 r.
rpynna ctpaH —npoussogutenein HedpTMONEK+ npuHsna peweHve o Gonee nnaeBHOM, 4eM Obino
3annaHupoBaHo B anpene 2020 r., HapalimBaHun 0obbIuM B TekyLlem rogy. Kpome Toro, Ha npeanoxeHune
HedTM B Havyane 2021 r. okasan HeraTMBHOE BNUSAHWE P Pa3oBblX PakTopoB (aHOMarnbHble MOPO3bl B
wrate Texac, aBapusi KOHTeNHepoBo3a B Cyaukom kaHane). B pesynbtaTte B gekabpe 2020 r. ueHa Ha
HedTb Mapkn «HOpancy» BHOBb NpeBbicuna ypoBeHb 50 gonn. CLUA 3a 6appenb, a ¢ cepeavHbl heBpans
2021 r. pepxutcsa Bbiwe 60 gonn. CLUA 3a 6appenb. CpegHas ueHa Ha HedTb Mapku «tOpancy» 3a
ssHBapb—MapT 2021 r. coctaBuna 59,9 gonn. CLUA 3a 6appenb (B Tom umcne mapt: 63,9 gonn. CLUA 3a
Bappenb).C yyeToMm ykasaHHbIX (DaKTOPOB OLEHKa LUeHbl Ha HedTb Ha TEKyLMA rof CyLeCTBEHHO
NnoBLILLEHA MO CPaBHEHUIO C nporHo3om (go 60,3gonn. CLUA 3a Gappenb B cpegHem 3a 2021 r. no
cpaBHeHuto ¢ 45,3 ponn. CLUA 3a Gappenb B ceHTsibpe). Kak n B nporHo3 ot ceHTsbps 2020 r., B
CLEHapHble YCroBusl 3anoxeHa npegnocbinka 06 okoHyaHun cpenkn ONMEK+ B mae 2022 r. B
COOTBETCTBMM C COrMacoBaHHbLIMU NapameTpamu. 1o Mepe 3annaHMpoBaHHOrO HapalwmBaHus 4OObIYK B
pamkax cgenkm OFEK+, a Tawke OXmgaemon KOPpekuunm Ha UHAHCOBBLIX W CbiPbEBbIX PbIHKaX
cpeaHerogoBas LieHa Ha HedpTb Mapku «HOpanc» cHuauTes —go 56,2 gonn. CLUA 3a 6appenb B 2022 1. 1
54-55 ponn. CLUA 3a 6appenb B cpegHECPOYHON NEPCNEKTMBE.

BHyTpeHHue ycnoBus

Tekywas cumyayusi 8 pocculickoli 3KOHOMUKe

Cutyaumsa B skoHomuke B 2020 r. cnoxunach nydule, yem oxuganocb. Poccuiickmnii BBl cHusmncsa Ha -
3,0% (B oueHke oT ceHTAb6pa 2020 r.: -3,9%) —meHblwe, 4em BBI1 kpynHeMwmx cTpaH M MupoBas
3KOHOMMKa B uenom. CylleCTBEHHbI chag npousowen B [obblve MofesHbiX MCKoNnaemblX 3a CYyeT
orpaHmdeHun Jobbium HedpTn B pamkax caenku OTNEK+, HanpaBneHHoM Ha nogaepXKy LeH Ha HedTb. IMpu
3TOM B KIHOYEBBLIX HECbIPbEBLIX OTpacnax (cenbckoe XO035MCTBO, CTPOUTENbLCTBO, obpabaTtbiBatoLuasi
NPOMBILLITEHHOCTbL) BbiNyck No utoram 2020 r. coxpaHurnics Ha ypoBHe 2019 r. unu gaxe nokasan
Hebonbwon pocT. MIHBeCTMUUM B OCHOBHOW kanuTan cokpatunucb Ha 1,4% (B MporHo3e OT CeHTAOps
oxuganm -6,6%) —aTo nNepBbIN CriyYan B HOBEWLLEW POCCUWCKOM MCTOPWUW, KOrga cnafj WHBECTULUOHHOW
aKTMBHOCTM OKasancs MeHblle nageHusi 3KOHOMUKM B uenom.bonee nosuTtmBHasi, 4em OXxumganoce,
cuTyaumsa B poccumnckon akoHomuke B 2020 r. —3TO pesynbTaT, B NEpPBY 04Yepenpb, peanm3oBaHHbIX Mep
NOAAEPXKKA SKOHOMUKU. B yCrnoBUSAX CHMXEHWS 3KOHOMUYECKOW aKTMBHOCTM Mepbl [lpaBuTenbctea
Poccuinckon degepaumm 6binm HanpasneHbl HA COXpaHeHWe AO0XO0O0B rpaxaaH —kak paboTaoLwmx, Tak u
BPEMEHHO ocTaBLUMXCs 6e3 paboTbl, ceMel ¢ geTbMu. Mepbl NPAMON (hMHAHCOBOW NOOAEPKKN BKIIHOYAIM,
B TOM u4ucrie, eAVHOBPEMEHHble BbiMnaTbl CEMbSAM C AETbMW, pacluMpeHWe Bbinnat nocobuii no
Oe3paboTuue, yBenvyeHne MUHUMAaNbHOrO pasmepa BbIiMnaT Mo GONbHUMYHBIM NIMCTAM U YMpPOLLEHne
nopsigka mx odopmneHus u gpyrne. Mepbl nogaepxkm GusHeca B YCHOBUSIX pacnpoOCTpaHEHUS HOBOW
KOpOHaBUPYCHON WHAeKLMM (NpsiMble rpaHTbl cybbektam MCI1, oTCpoOYkM MChMCaHMs MO HaroroBbIM,
CTPaxoBbIM M apeHOHbIM Nnatexam, NporpamMmmbl fIbFOTHOMO KpeauToBaHvsa 1 Ap.) ObinyM HanpaBfeHbl Ha
MaKCMMarbHOE CHWXEHME TeKyLMX u3gepek busHeca B LIensX BbICBOOOXOEHUS cCpeacTB Ha Bbinnaty
3apaboTHbix nnaT.B Hauyane 2021 r. OCHOBHble 3KOHOMMWYECKME MOKasaTenn CoxpaHawTca BOIM3n
ypoBHeln koHua 2020 r., ogHakO BOCCTaHOBMEHWE 3KOHOMMKU MOKa He 3aBeplueHo. CyuiecTBeHHoe
BNUSIHME Ha dheBparbCkue nokasaTenu okasarn KaneHgapHbii dakTop (Noc OAMH KaneHaapHbid AeHb B
BucokocHom 2020 roay).

3a dHBapb—eBpanb, no oueHke MuHakoHompassutua Poccun, BBl Poccun cokpatunca Ha -2,5% rir.
CoepxusatoLmm aktopom octaetcsa caenka OMNEK+. OgHako no cpaBHeHuMio ¢ koHLoM 2020 r. cuTyaums
B JOObIBaoLLEM KOMMMIEKCE yNyydllunachk —CkasbiBaeTCcs nnaHoBoe ocnabneHme orpaHudeHuin Ha 4obbivy
HedTn (+0,5 MnH. Gapp./cyTkn ¢ 1 sHBaps B uenom no rpynne).ObpabaTbiBatowias NPOMbILLIEHHOCTb
nocrie akTMBHOIO pocTa B KOHLE MPOLUSIOro roga BHOBb MoOkasbiBaeT cHwkeHue (-1,3% r/r B sHBape—
deBpane). Cnag HabnwogaeTca B HedTenepepaboTke, MeTannypruyeckoMm kKommnrekce. Bmecte ¢ 1em
NPOAOIPKUICA POCT B XMMWYECKOM KOMMIieKce (Bknioyas hapmaueBTUKY), NErkON MPOMBILLFIEHHOCTU U
MaLLMHOCTpOeHun.BoccTaHaBnmMBalTCA nokasaTenn TPaHCMOPTHOrO KOMMnekca —B TOM yucne, 3a cueT
TpybonpoBoaHoOro " BO34YLLUHOro TpaHcnopTa. Cutyauusa B CTPOUTENBLCTBEOCTAETCS
ctabunbHon.lpogomkaeTca NOCTENEHHOE BOCCTAHOBNEHMEe noTpebutenbckoro cnpoca. O6opor
PO3HMYHOWN TOProBfM B stHBape MpaKkTUYECKM BhILEN Ha YyPOBEHb MpoLoro roga (B deBparne CHUXeHue
BO30GHOBUNOCH NOA BNWSIHUEM kaneHaapHoro daktopa). ObbeM nnaTHbIX YCryr HaceneHuio u obopoT
OOLLECTBEHHOIO MUTAHWUSI MOKa CYLLECTBEHHO HWXe npolunorogHnx yposHen (-7,4% r/r nu -10,8% r/r B
siHBape—cpeBpane COOTBETCTBEHHO), HO Takke BocCTaHaBnuawTcd. OXxuBrneHue noTpeduTenbLcKoro
crnpoca MOATBEPXOAETCH anbTepHATUMBHbIMU MHAMKATOpamn (0BOPOTBIKOHTPOSIbHO-KACCOBOW TEXHUKM,
nHOekc notpebutenbckmx — pacxogoB  COepbanka).Ha pbiHKe Tpyga Tawkke  Habniopaertcs
nocnegosaTtenbHOE yrydweHne cuTyauun. B deBpane ypoBeHb 6e3pabotuupl (M0 MeTogonormm
MexgyHapoaHoOW opraHusaummn Tpyda) CHMKaeTes LWecTon Mecsy, noapsa (0o5,7% ot paboyen cunbl, Ha
nuke B asrycte 2020 r. -6,4%). OQHOBpPEMEHHO COKpallaeTcd W YMCNEHHOCTb ©e3paboTHbIX,
3aperMcTpuUpoBaHHbIX B OpraHax cryx0bl 3aHATocTU. CoxpaHseTcs nogaepxka 3KOHOMMKU CO CTOPOHbI
Kak OeHeXHO-KpeaUTHON, Tak n BroaxeTHon nonutukn. Kpeaut akoHomuke pacteT Temnom 6onee 9% r/r
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4yeTBepTbIN Mecsay nogpsa (despanb: +10,1% r/r), OCHOBHOWM BKNaz BHOCAT KOPMOPATMBHOE M UMOTEYHOE
KpeguToBaHne. Ob6beM pacxodoB OlaXKeTHOW cuctembl (degepanbHblil U perMoHanbHble OoKeThl,
BHeOIODKETHbIE POHABI)B SHBape—deBpane NpeBbICU YPOBEHb npowunioro roga Ha 15,7% r/r, nunn +794
mMnpg pyonen.

BantomHsit kypc

B Hauane 2021 r., HECMOTPA Ha POCT LIEH Ha CbIpbEBbIX PbIHKax, Habrnganock ocnabneHne pyonsa oo
ypoBHen okono 75-77 py6. 3a gonn. CLUA. Bmecte ¢ TeM noaaepxKy BaroTHOMY Kypcy OKasbiBaeT
COXpaHeHVEe MOMOXMUTENbHOIO canbA0 CYeTa TeKyLMX onepauun nnaTexHoro GamnaHca, koTopoe, no
OLEHKe, B TeKyLLeM rogy Bo3pacTeT noyTu BaBoe (4o ypoBHs okono 4% BBI1 ¢ 2,2% BBI1 B 2020 rogy).
Mo mepe Hopmanusaumm HaCTPOEHUN Ha (PMHAHCOBBLIX PbIHKAX OXWAAEeTCA BO3BpalleHWEe BasitoTHOro
Kypca B gmanasoH 71-72 pybnsa 3a gonn. CLUA B koHue Tekyuiero roga. CpeaHerogoBow Kypc pOCCUMINCKON
BantoTbl B 2021r. nporHo3upyeTtcs Ha ypoBHe 73,3 pybnen 3a gonn. CLUA, B 2022 r. —71,8 pybnen 3a
ponn. CLUA. B cpegHecpo4HOM nepcnekTnee Kypc pybrns Bpamkax 6a3oBOro BapuaHTa OXuAaeTcsl Ha
YPOBHe 72—74py6nei 3a gonnap CLUA.

UHnayus

CoyeTaHme MArkow AOEeHEeXHO-KpeOUTHOM MONMUTUKM BeaylmX LeHTpanbHbiX 6aHkoB, HebnaronpusaTHON
CUTyauun C YypoXXaem B MUpeE MO OTAENbHBLIM KyJibTypam U YBENNYEHNS 3aKYMOK CO CTOPOHbI pAgakpynHbIX
MMMOPTEPOB MPMBESIO K YCKOPEHUO POCTa MUPOBLIX LIEH Ha MPOAOBOSLCTBEHHbIE TOBApbl HayMHas C
cepeauHbl 2020 roga. B Havane 2021 r. p[gaHHas TeHOeHUMst coxpaHsanacb. [lo  AaHHbIM
[MpoaoBonbCTBEHHOM U cenbckoxosancTeeHHon opraHnsauun (FAO) OOH, B lksaptane 2021 r. MupoBble
LeHbl Ha 3epHoBbIe Bbipocnn Ha 7% (20% B uone—gekadbpe 2020 r.), Ha macna —21% (51%), Ha caxap —
10% (16%).PocT ueH Ha MUPOBLIX pbliHKaX, Hapsaay ¢ ocrnabneHuem pybnsa (Ha 7% k gonnapy CLUA Bo
BTopon nonosuHe 2020 r., Ha nuke ocnabneHue npesBblwano 10%) uM cHWXKeHuem ypoxasa psaa
CENbCKOX03SANCTBEHHLIX KyNbTyp B Poccuy npyMBenu Kk yCkopeHuto noTpeduTtensckon nHpnsumm (4,9% r/r
nekabpe 2020 r., 5,8% r/r B mapte 2021 roga), B TOM Yncne —Ha NpoLoBOSbCTBEHHbIE ToBaphbl (6,7% r/r B
nekabpe 2020 r., 7,6% r/r B mapte 2021roga).C yyetom npuHsTeix [MpaButensctBom Poccuiickon
depepaumm Mep no crabunusaumm LEeH Ha couManbHO 3HauYvMMble NPOOOBOMBCTBEHHbIE TOBAapbI
OXnOaeTcst CHWXeHue WHMIAUMM B TOAOBOM BblpaxkeHun o 4,3% r/r Ha KkoHey Tekywero roga. B
cpefHeCcpoYHON NepcrnekTMBe MHMNSALMS oxnaaeTcst B6NM3m ueneBoro ypoBHsi B 4%.

OKoHoMUYecKasi akmusHOCMb

MporHo3 BBl Ha 2021 r. ckoppekTnpoBaH o 2,9% (c 3,3% paHee) ¢ yyeTom nosbiweHusa 6a3el 2020 roga
(-3,0% npotue -3,9%, oxmpaBLIMXCA B CeHTAOpe) n Gonee nnaBHOrO HapalMBaHWsi 4OOLIMM B pamKax
caenkn OMNEK+ no cpaBHEHUIO C MapameTpamu, COrflacoBaHHbIMM B anperne npowsoro roga.OcHOBHON
Bkrag B pocT BBI1 BHeCeT BOCCTAHOBUTENbLHLIN POCT noTpebnexHus ToBapoB u ycnyr (+5,1% v +11,3%
COOTBETCTBEHHO nocne cHwkeHus Ha -4,1% wn -17,3% B 2020 roay). lHBeCcTMUuM B OCHOBHOW KanuTan
yBenuyatcsa Ha 3,3% (nocne cHwxkeHus Ha -1,4% B 2020 rogy). UnCTbIi 9KCMOPT BHECET OTpULUATENbHbIN
Bknaza B BBI1 ¢ yyeTom onepexxatoLLero BOCCTaHOBNEHNSI MMMOPTa B TEKYLLIEM rofly, a Takke coxXpaHeHus
aKcrnopTa HedTM U HePTENPOAYKTOB HA MOHWXEHHOM ypoBHE.[lpn 3TOM B CLEHapHbIX YCNOBUSAX, Kak N B
CEHTAOPLCKOM MpPOrHO3e, MO-NMpexHeMy npegnonaraeTcs BbIXOL 3KOHOMMKM K KoHuUy 2021 r. Ha
TPaEeKTopMio YCTOMYMBOIO pOCTa, COOTBETCTBYHOLLEMY OOCTVIKEHUIO HaUMOHambHbIX LEenen pasButus
Poccunckon ®enepaumun. Kpome T0Oro, B CLieHapHble YCNOBUSA 3aN0XXEHO BLINOMHEHNE B NMOMHOM 0ObemMe
MeponpuATURN, npegycMoTpeHHbix ObweHaumMoHaneHbiM  nnaHoMm. Poct BBl B 2022 r. (3,2%)
npegnonaraeT okoH4yaHue cpenkn OFEK+ B cooTBeTCTBMM C cornacoBaHHbIMM napameTpamu. B
cpepHecpoyHon nepcnektnee pocT BBl npogomkutca temnom okono 3% € yyeToMm peanu3auuu
CTPYKTYPHbIX MeEp MakpO3KOHOMWYECKOW MOMWTUKA, B TOM 4ucre, B 4YacTu 3amnycka HOBOrO
WHBECTULIMOHHOIO LMKNa.

PbiHOK mpyda u 0oxodbl HaceneHus

B 2021 rogy oxnagaeTtcsa CHMXeHue ypoBHS 6e3paboTtuubl Ao 5,2% B cpeaHeMm 3a rof, nNpy 3TOM K KOHLY
roga 6Gespabotuua onyctuTcs OO ypoBHA MeHee 5%. Kpome Toro, oxuagaeTcsa onepexawwui pocTt
YNCMEHHOCTU 3aHATbIX 3a CYET BOCCTAHOBIEHWS YPOBHA y4yactus B paboyen cune.B ycnosusx
BOCCTaHOBIEHUS pbiHKa TpyAa pearnbHble 3apaboTHble nnatbl B 2021 r. npogomkat poct (+2,0%). Mpu
3TOM OXMAAETCH aKTMBHbIA KOMMEHCALUMOHHBIN POCT peanbHbIX pacnonaraeMblX OeHEeXHbIX [0OXOA0B
HaceneHus (+3,0% nocne nagenusa Ha -3,5% B 2020 rogy), rmaBHbIM O0Opa3oM 3a CYeT AOXOAOB OT
npeanpuHUMaTeNbCKON OeATeNbHOCTU, OOXOA0B OT COBCTBEHHOCTM U «MPOYMX» [OXOA0B, KOTOpPbIEe
NpoAeMOHCTPUpPOBanu cylectBeHHbIN cnag B 2020 rogy.

B cpegHecpo4HOM nmepcnekTMBe Kak pearnbHble 3apaboTHble nnaTthl, Tak U peanbHble pacnofiaraemblie
Joxodbl npoforkaT yCTOMYMBO pacTu TeMmrnoMm okoro 2,5%, 4To B LenioMm COOTBETCTBYET MPOrHO3HON
OWHaMUKe NpoM3BOANTENBHOCTM TPyAa.

OcCHOBHbIE MOKasaTenu CpPefHEeCPOYHOro MPOrHO3a couuanbHO-3KOHOMUYECKOro pasButus Poccuiickon
®epnepaummn oo 2024 roga npeactaBneHbl HUXKe.
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UemoyHuk:
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_parametry_pro
gnoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy period_2023 i 2024_godov.htm!

MporHo3 counanbHO-3KOHOMUYECKOro pa3Butua Poccuickon Pegepauumm Ha nepuog go 2036 ropa

B pgonrocpoyHor nepcrnekTMBe Ha pPOCT MUPOBOM 3KOHOMMKM OyayT Mno-npexHemMy okasbiBaTb
CAEPXUBalOLLEE BO3AENCTBNE HEPELLEHHbIE CTPYKTYPHbIE Npobnembl. Tak, B pa3BUTLIX CTPaHax cTapeHne
HaceneHust 1 MeOJIeHHbI pPOCT MNPOM3BOAUTENBHOCTM Tpyda OOYCNOBAT COXpaHeHME TEMIOB
NOTEHUMarnesHOro pocTa Ha YPOBHSAX HWXKE OOKPU3NCHBLIX. [ONONMHUTENBHBIM OrpaHUYeHNeEM ONs pocTa B
OaHHOW rpynne CcTpaH sIBNsSieTCs MO-NpeXHEMYy BbICOKOE HEPaBEHCTBO, KOTOPOE BeAeT K CcTarHauuu
JOXOA0OB B HavMmeHee obecnedeHHbIX [Fpynnax HaceneHns v BefeT K HeOOWHBECTUPOBAHMIO B
yernoBeYyeckui kanuTtan.

PasBuBatowmecsa cTpaHbl B AOMrOCPOYHON MepcrnekTuBe no-npexHemy OyayT pacTv onepexarowmvmu
Temnamn, a ux gons B mMuposoM BBIT npogomxut yBenunuuBatbcs. BmecTe ¢ TeM Ha MPOrHO3HOM
rOPU3OHTE OXWAaeTcs 3aMefrieHne pocta B JAaHHOW rpynne cTpaH Ha oHe ucyeprnaHnst BO3SMOXHOCTEN
ONg JoroHsowero passutua. B yacTHOCTM, B JOMrocpoyvHOW MNepCrnekTMBe oXuaaeTca AanbHenwee
3amMenrieHne SKoHOMWMKM Kutas no Mepe [arnbHenwen nepeopueHTaunn BHYTPEHHero cnpoca c
WHBECTULMIA Ha NOTpebneHune, a Takke YXXeCToueHUs perynupoBaHusa B omHaHcoBoW cdepe 1 B obnactu
3alMTbl OKpyXatollen cpefbl. Bmecte ¢ TeM coxpaHsATCcA pucku Bornee CylecTBEHHOro 3aMeArieHus
pocTa KMTalWCKOW 3KOHOMMKM, CBSI3aHHble C HaKOMMeHHbIMW ducbanaHcamu, B TOM 4MCIEe BbICOKOM
OONroBOW Harpy3kon KOpnopaTMBHOIO CekTopa U M3BbITOYHBIMWU UH(PACTPYKTYPHBIMU MHBECTULUSMU B
npeaLecTByloLne roapl.

CyLeCcTBEHHBIM MCTOYHMKOM PUCKOB AfS pOCTa pa3BUBAOLLMXCS CTPaH U MUPOBOW 3KOHOMUKM B LENIOM
ABNAETCA 3amenrnieHne rnobarnbHbIX WHTErpaumoHHbIX MPOLIeCCOB, KOTOpOe B HacTosillee BpeMs
BblpaXKaeTcs B yCUITEHUW TOProBblX MPOTUBOPEYNA MexXOy KpymHenwummn ctpaHamn. B 1o Bpems kak yxe
BBEJEHHblE TOProBble OrPaHUYEeHUst NMoKa HE OKa3blBalT BbIPaXXEHHOIO HEraTMBHOIO BIIMSAHWSA Ha POCT,
JanbHevwee  pasBopayMBaHue  «TOProBbIX BOWH»  npuBedeT K  3amegneHunio  rnobanbHoro
WHBECTULIMOHHOrO Cnpoca u3-3a pocTa HeonpeaeneHHOCTW, HapywuT  CNOXMBLUMECH  LIEMNOYKU
no6aBreHHoN CTOMMOCTU, a Takke HeraTMBHO CKaXeTCs Ha NPOM3BOAMTENBHOCTU TpyAa u3-3a 6apbepos
AN pacnpocTpaHeHns HOBbIX TEXHOMOMMAN.

BrnivsiHMe HOBbIX TEXHOMOrMM Ha pocT rnobanbHON 3KOHOMUMKM B AOMArOCPOYHOW MNEepCrneKkTuBe He
nogaaeTcs OgHO3HaYHOM oueHKke. C OHOWM CTOPOHLI, B HACTOsILLIEE BPEMS OOHUM W3 KIOYEBbLIX TPEHO0B
TEXHOMOrMYecKkoro passBuTna asnseTca GecnpeueneHTHOE pacluMpeHne U YCKOpeHUe WHHOBALMOHHbIX
npoueccoB. Bmecte ¢ Tem Habnogaembii MHHOBaALMOHHBLIM BGymM MOka He MnpvBen K COMoCTaBMMOMY
YCKOPEHNIO MWUPOBOr0 3KOHOMUYECKOro pocTta. MexayHapoaHble aKkcnepTbl Ha3blBalT pasfvyHble
NPUYMHBI TaKoW cUTyaumn. B yacTHOCTU, HEPEaKOo yKa3bliBaeTCH, YTO COBPEMEHHbIE MHHOBALIMM B MEHbLLEN
CTENeHW BIUSIOT Ha NPOM3BOLACTBEHHbIE MPOLIECCHI U TEXHONOTMYECKUN YKMad, YeM «MNpOPbIBHLIE»
TEXHOMOrMM NPOLUNoro (gBuratens BHYTPEHHErO CropaHusi, SrIeKTpPUYeCcTBO, TenedoHHas cBsa3b 1 1.4.). B
KayecTBe OpPYrMX NPUYUH YMOMUHAKTCA HELOCTaTOYHO aKTMBHas Anddy3ns HOBbIX TEXHOMOMNIA, a Takke
CNOXHOCTW B U3AMEPEHUUN UX BKNaaa B 6narococtosiHue.
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C y4yeToM onncaHHbIX TEHAEHUUI NPOrHO3MPYeTCa CHWXEHUEe TeMnoB pocta muposoro BBIT go 3,2 % k
2024 rogy. B panbHewwem rnobanbHas SkOHOMMKa NPOAOIKMUT pacTu TeMNOM YyTb Hxke 3 %, Y4TO HUXe
[ONrocpoYHbIX CpeaHnx ypoBHel (3a nocnegHune 30 net — 3,6 %).

3amenneHue rnobanbHOro pocta B cpeaHe- 1 OONroCpOYHON nepcnekTuBax byaeTt caoepxuBatb CNpoc Ha
CbipbeBbIe TOBaApbl. B 4aCcTHOCTW, CHUXKEHNE TEMMOB POCTa KUTANCKON SKOHOMMUKN HEFATUBHO CKaXKeTCsl Ha
KOHBIOHKTYpE PbIHKOB 6a30oBbiXx MeTannoB WU yrns, roe Kutam siBnseTtca KpynHenwmm notpebutenem.
BmecTe ¢ Tem peanusauust psgoM CTpaH Mep MO CHWDKEHUIO OONW YIMis B SNeKTporeHepauun oyget
oKasblBaTb NOAOEPXKKY KOHBIOHKTYPE pbiHKa NPUPOLHOrO rasa.

Ha pbiHke Hed TV KNOYEBYO porfb B (DOPMUPOBaHWMM LieH B Gnwxkanwme roael 6yaet urpatb UHaMumKa
npeanoxexus. NponssoacTeo cnaHueson HedTn B CLUA npogomkuT pactu, npu atom B 2019 rogy 6yayt
yCTpaHeHbl MH(PPACTPYKTYPHbIE OFPaHNYEHUS HA €€ TPaHCMOPTUPOBKY. YBENUYEHNIO NPEASIOKEHUS HEPTK
Ha MMPOBOM pbiHKEe OydeT Takke cnocobcTBOBaTb HapalumBaHme 0obblun Caynosckorn Apasuen, Poccuei
n gpyrmmn ctpaHamu OlMNEK+ B pesynbTaTe M3aMeHeHWs napaMeTpoB cornaweHust B uioHe 2018 roga. B
3TUX YCNOBUSIX OXMOAETCHA MOCTENEHHOE CHWXeHMe LeH Ha HedTb Mapku «HOpanc» ¢ 69,6 ponnapos
CLUA 3a 6appenb B 2018 r. go 63,4 ponnapos CLUA 3a 6appenb B 2019 rogy u 53,5 gonnapoe CLUA 3a
Bappenb k 2024 ropy.

B 6onee gnuTenbHOM MepcnekTuBe LiEHOBas AMHaMMKa Ha pbiHKe HedTU ByaeT Takke cOepXuBaTbCH
TakKUMU TEHOAEHLMSAMM, KaK YXeCTOUYEHWEe IKOMOrMYecKoro perynupoBaHWs B pas3BUTbIX CTpaHax,
yBenuyeHne p[onu cektopa ycnyr B BBI1 pasBuBamolmxcs CcTpaH, pas3Butne 3HeprocbeperaroLmx
TexHonormn n 6onee LWMPOKOE pacnpocTpaHeHne BO30OHOBMNSIEMbIX NCTOYHUKOB 3Heprun. Bmecte ¢ Tem
Ha MPOrHO3HOM TFOpPM30OHTE HedTb MPOAOIKAT WUrpaTb BaXKHYD POnb B MWPOBOM 3HeprobanaHce, B
0COBGEHHOCTM B TPaHCMOPTHOM cekTope. B cBA3n ¢ aTum oxupaeTca crabunusaums UueH Ha HedTb Ha
ypoBHe 52-53 pgonn. CWA 3a 6appens B 2025-2030 rr. ¢ nocrnegyrowmMm yMepeHHbIM POCTOM TeMnamm
[onnaposon MHANALMN.

O6Lwasn xapakTepncTka 6a3oBOro cLeHapus coumarnbHO-3KOHOMUYECKOTO pa3BuTUS

HayuHo-TexHonornyeckoe passutme Poccuiickoit deagepaunmn SBnsAeTcs 0JHUM U3 OCHOBHbIX NPUOPUTETOB
rocygapCTBEHHOM MOMUTMKM B AOJITOCPOYHOM NEpCrieKkTuBe, B 3TOW CBSA3M MPOFHO30M  COLMasbHO-
3KOHOMMYEcKoro pas3sutus Poccum npegnonaraeTcs  CyWECTBEHHOE YBeNMYeHWe ponv  HayyHo-
TEXHOMOMMYECKOro pasBUTUS U €ro BIUSAHWUSA Ha 9KOHOMUYECKUIA POCT.

B 6nmxanwme 10-15 net npuoputetamm Hay4yHoO-TEXHOMNornyeckoro passutusa Poccuiickon depepavmu
cnegyeT cuuTaTth T€ HanpaBleHusl, KOTOpPble MO3BOMAT MOMyYMTb Hay4Hble M HayYHO-TEXHUYECKME
pe3ynbTaTtbl M CO34aTb TEXHOMOrMU, SBMSIOWMECH OCHOBOW WMHHOBALMOHHOIO Pa3BUTUS BHYTPEHHEro
pbIHKa NPOAYKTOB M YCNYr, YCTOMYMBOrO NosnoXXeHnss Poccum Ha BHELLHEM pbIHKE.

HayuHo-TexHonornyeckoe passutne Poccunckon Pegepaumm Ha MPOrHO3HbIA nepuog onpegeneHo
CTparterveinn Hay4Ho-TEXHONOrm4deckoro passutus Poccuiickon Pegepaumn, YTBEPXKOEHHON YKa3oMm
MpesngeHTta Poccuiickon ®epepaummn 1 gekabps 2016 r. N 642, a Ha peanusauuio 6yaoyT HanpaeneHbl, B
TOM 4uCrie MeponpuUsTUS, NPeayCMOTPEHHbIE B pamMKax HaLMoHanbHbIX NpoekToB «Hayka» u «Lindposas
akoHomuka Poccuickon ®egepaLmmny.

[onrocpoyHbI  NPOrHO3  CoLMarbHO-9KOHOMUYECKOrO pPa3BuUTUS paspaboTaH C y4eToM OXuaaeMblX
TeHOEHUMN B MMPOBOM OKOHOMUKE, Ha TOBapHbIX W (pMHAHCOBLIX pbiHKax Ha nepuog o 2036 ropa.
OOHOBpPEMEHHO  AOMTOCPOYHBIA  MPOrHO3  YYuTbiBaeT peanu3auuio, W BAWSHWE Ha OCHOBHbIE
MaKkpO3KOHOMWYECKME napaMeTpbl KOMMNeKca Mep, peanu3oBaHHblX B nepuon 2018-2024 rr.,
HarnpaBfeHHbIX Ha OOCTWXXEHMEe HauWoHarnbHbIX Lenen pasBuTusi, YCTaHOBIEHHbIX Yka3om [lpesvgeHTa
Poccuiickonn ®epepaumm ot 7 mas 2018 r. Ne 204 «O HaumoHanbHbIX LENsX U cTpaTermyeckmx 3agadax
passutns Poccunckon ®egepauun Ha nepuog Ao 2024 rogar.

Temnbl pocTa MMPOBOW SKOHOMMKM Ha MPOTSKEHUM MNPOrHO3HOro nepuoda OyayT nocTeneHHo
3amMeanaTbCA No4 BO3OEVWCTBMEM CTPYKTYPHbIX OFpaHWYeHWi B pasBUTbIX CTPaHax W HAKOMMEHHbIX
ancbanaHcoB B passuBatoLmxcs. C TOYKM 3peHnst CTPYKTYpbl MMPOBOIO Crpoca Mo Mepe pocTa cpegHero
YPOBHS GnarococTosiHns B Mupe ByaeT npoucxoauTb OanbHenwee CMeLlLleHUe CTPYKTYpbl B CTOPOHY
ycnyr. 9tomy Takke OyaeT cnocobCcTBOBaTb TEHAEHUMSI CTapeHNst HAaceneHns, B pesynbTaTte KOTOpon B
CTPYKTYpe MMpOBOro crnpoca byaet Bo3dpactaTb AOMS PacxofoB Ha 340paBOOXPaHEHWE N HOBble (POPMbI
0o6pa3oBaHMs 3a CHET CHUXKEHWS JONN PacXO40B Ha TOBapbl ANMTENBHOMO NOMb30BaHWS.

3ameqneHne MUPOBOro IKOHOMMYECKOrOo pocTa MnpuBedeT K MOCTENEeHHOMY OXMaXAeHWo cnpoca Ha
3Hepropecypchl. [JononHUTENbLHOE CAEpPXMBalOLLEe BO3OENCTBUE HA CNPOC Ha aHeproHocutenu Gypet
oKasblBaTb pacnpocTpaHeHne aHeprocbeperalownx TEXHOMOMMNA, a TakkKe TEeXHOMOrUM, MCNoNb3YHLLUNX
anbTepHaTMBHbIE NCTOYHMKN SHEPTUN.

C y4yeTOM BbIWEN3NOXKEHHOTO B 06asoBbii cueHapui  MwuHakoHOMpasBuTMa Poccun  3anoxeHa
npeanocbifnika 0 NOCTENEHHOM CHWXEHUWN UeH Ha HedpTb Mapku «tOpanc» fo yposHs 52-53 gonnapa 3a
Bappenb B 2025-2030 rr. ¢ nocnegyowmmM poCTOM B HOMWUHANbHOM BbIPaXXEHUN TEMMNOM OONNapoBoOv
WHIAUMN. B 4yacTn BHYTPEHHUX YCIOBWUIA COLMANbHO-3KOHOMUYECKOrO pasBuTMa B 6a3oBbIN CLeHapui
3anoxeHbl cnegyowme npegnocbinikn. Ha NnporHo3HOM ropu3oHTe NPOAOIMKUTCA peanusauus OeHEXHo-
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erﬂMTHOVI NOJINTUKN B paMKax pexnma I/IH(bJ'IFILI,VIOHHOFO TapretTnpoBaHus.

Ocoboe BHMMaHne baHk Poccun NpoaormknT yaensaTe MOHUTOPUHIY PUCKOB (OMHAHCOBOW CTabunbHOCTH U
ee nogaepxaHuto. biogxeTHas MoNMTUKa MNPOAOIDKAT MPOBOAMTBCA B pamkax OwoakeTHbIX npaBun,
HanpaBsreHHbIX, Npexae BCero Ha W30NsAUMIO KITHOYEBbLIX BHYTPEHHWX 3KOHOMWYECKUX MapameTpoB OT
BOMaTUNBbHON  BHELUHE3KOHOMWYECKOW  KOHBIOHKTYPbl W CO34aHWe  YCrnoBWi Ans  YCTOMYMBOTO
3KOHOMUYeckoro pocta. TapudHas nonutuka Gyget nNpoBoauTbCA B COOTBETCTBUWM C SONTOCPOYHLIMU
NPUHUUNAMU TapugHOro perynupoBaHns, NPUOPUTETOM KOTOPLIX COXPaHUTCH OorpaHnyeHne TeMoB pocta
LeH Ha ycryrm ecTeCTBEHHbIX MOHOMONNA YPOBHEM UHNALMN.

B aTMX ycnoBusax He NPOrHo3npyeTcs Kakux-nnbo cyLlecTBeHHbIX konebaHun obmeHHoro kypca pybns. 3a
npegenamu CcpegHecpoYHOro nepuopa ocnabneHue pybnsa 6OygoeT npoucxoauTb Temnamu  HUke
nHaunoHHoro anddepeHumnana, 4To byget obecneynBaTbCs CPAaBHUTENBHO BbICOKMMM (MO CPaBHEHUIO
CO CTpaHaMnN-TOProBbIMK NapTHepamMu) Temnamm pocTta Npou3BoaUTENLHOCTU Tpyaa.

Komnnekc Mep SKOHOMUYECKOWN NOMNUTUKK, peann3oBaHHbii B 2018-2024 rr. (BKMHOYaOLWNIA HALMOHAlbHbIE
NPoeKTbl, pedopMy MEHCMOHHOM CUCTEMbI, a Takke psg APYrMX MepOonpusATUA, HanpaBfEHHbIX Ha
OOCTWXEeHUe HauuMoHanbHbIX Lenen, B ToM yucne — lNnaH no ycKopeHuo TemnoB pocTa UHBECTULMN B
OCHOBHOW kanutan 1 noBbiweHuio nx gonn B BBl go 25 %) obecneunt yckopeHwe noTeHumanbHbIX
TEMMOB poCTa POCCUINCKON SKOHOMWKUN A0 YPOBHSI 0KOMo 3%.

9710 BygeT 4OCTUrHYTO 3a cYeT cnegyowmx hakTopoB:

1. MNOCTOAHHBIV POCT YNCNEHHOCTM Pabounin cunbl B pesynbTaTte yBernMyeHUsi NPOaOIIKUTENBHOCTU XNU3HU,
pocTa MpOAOMKUTENBbHOCTU 340POBOWN XMU3HW U, COOTBETCTBEHHO, MOBLILIEHUS YPOBHS SKOHOMUYECKOW
aKTMBHOCTM HaceneHus;

2. MogepHu3aumsa OCHOBHbIX DOHAOB, 4OCTUTHYTas 3a cyeT 6onee BbICOKOTO YPOBHS U 3dEKTUBHOCTU
MHBECTULINI B OCHOBHOW KanuTan,

3. Bonee Bbicokasi NpoM3BOAMTENBHOCTL TpyAda, OOYCNOBMEHHAs! TEXHONOrMYECKOW MOAEpHU3aLMen,
umdpoBM3aLMen IKOHOMUYECKMX MPOLIECCOB, MCMOMb30BAHMEM WMHHOBALMOHHBIX TEXHOMOrMI, a Takke
noBbiweHneM 3ddekTBHOCTM OGuaHec-npoueccoB. BaxHyio ponb 3geck Tawke Oygetr wurpatb
JOoHacTpoika cuctemsl 06pa3oBaHus;

4. PocToM COBOKYMNHOW haKTOpPHOW MPOU3BOAUTENLHOCTM, YTO NpeacTaBnsieT cobol CUHepreTUyYeckmn
adhekT OT BhILLENEepeYNCNEHHbIX CTPYKTYPHBLIX U3MEHEHWUN.

B aTux ycnosusx Temnsl pocta BBl ctabunuaupytotcsa Ha ypoBHe okono 3 % npu coxpaHeHun nHnaumm
Ha ueneBoM ypoBHe. /I3MeHeHUs1 B CTPYKType cnpoca, kotopble npounsongyt B 2019-2024 rr. okaxyTcs
YCTONYMBbLIMU U B JONrOCpoYHOM nepuofe. Jona uHsectuuun B BBIT coxpaHutca Ha ypoBHe 26-27 %,
obecneunBas MOCTOSIHHOE TexXHoMornyeckoe OGHOBMNEHWE OCHOBHLIX cpefcTB. [locne onepexatroero
pocta B cpegHeM Ha 5,7 % B peanbHOM BblpaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULUA B
OCHOBHOW KanuTtan nocteneHHo 3ameanatcsa 4o 3 % u cTabunmanpyoTcst Ha 3TOM YpOBHE.

Mo mepe BBeaeHUA B IKCnyaTauuio HOBOro o60pyaoBaHUSA, pacnpoCTpaHEHUs! HOBbIX TEXHOMOrMYeCcKnx
NpOLLECCOB W MOBbIWEHUS 3PDEKTUBHOCTU YyNpPaBreHNs pocT Npou3BOAUTENbHOCTM Tpyda B LENoM Mo
3KOHOMUKe OyaeT yckopaTbest B nepuog Ao 2024 r. (B nepByl o4vepedb 3a CYET Onepexarollero pocra
NpOuN3BOAMTENBHOCTM  Tpyga B  0as3oBbiX HECbIpbeBbIX cekTopax). B ganbHenwem  poct
npou3BoAMTENBHOCTU Tpyaa OyaeT nocTeneHHO 3aMeansitbCs Mo Mepe NpUONMXKEHUst MO YPOBHHO
©narococTosaHUs K pa3BUTbIM CTpaHaM.

MocteneHHoe yBenunyeHue paboden cunbl OyaeT TpaHcopMUpOBATLCA B POCT YMCNEHHOCTU 3aHSITLIX
Tarwke Onarogaps HEKOTOPOMY CHUMXKEHUIO €CTECTBEHHOro ypoBHS ©e3paboTuubl, koTopbid Oyaet
Jocturatecs Grarogaps paclUMpPEHU0 BO3MOXHOCTEW MO onepaTMBHOMY MOWUCKY paboTel (B TOM uucrne
©narogapsi MaccoBOMY PacrnpoCTpaHEHU0 LUPOBBLIX TEXHOMOrMIN), a TakkKe CTPYKTYPHOMY CHUKEHWIO
ypoBHS 6e3paboTvubl B OTAENbHbIX PErMoHax, B KOTOPbIX B HacTosillee BpeEMs 3TOT MokasaTerb
npeBbIlLaeT CpPeaHEepPOCCUNCKUA  ypoBeHb. OxmpaeTcsi, 4YTO pbIHOK Tpyda OyaeTr HaxogouTbes
NpeMMyLLEeCTBEHHO B paBHoBecuu. B pesynbTaTe peanbHbii TeMn pocTta 3apaboTHbix nnat byger B
TeyeHne NPOrHO3HOro nepuogda OmnM3ok K Temnam pocta NPOU3BOAUTENLHOCTM TpyAa. YCTONYMBBLIA POCT
3apaboTHbIX MraT B peanbHOM BbIpaXeHWu (Hapsay € MHAOeKcaumen CTPaxoBbiX MEHCUMW MO CTapoCcTu
BbIlLE MHANALMM) CO34aayT OCHOBY Afsi yCTOMYMBOrO TEMMNa pocTa noTpebneHns gomallHUX Xo3siicTs. B
pesynbTaTte pacxodbl JOMALUHUX XO3SNCTB Ha KOHeYHoe notpebnenve, HavmHas ¢ 2025 r., 6ygyT pactu
TeMnom He Huxe 3 % B pearnbHOM BbIpaXeHUM.

B TeyeHue nporHo3Horo nepuoga OyaeTt Bo3pactaTb BOBNEYEHHOCTb Poccum B MMPOBYIO S3KOHOMUYECKYHO
cucteMy (B TOM 4ucrie — B MeXAyHapOAHyk TOproent). pyu OTHOCMTENbHO CTaOWUIBbHBIX OONSX B
cTpykType BBI1 akcnopTta un nmnopTa ToBapoB BO3pacTeT TOProsns ycrnyramu. Tak, 4ONsA aKkcrnopTa ycnyr B
BBI BuipacteT ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gonsa umnopTta ycnyr B BBI1 BeipacTteT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 roay.

B cCTpykType TOBapHOro 3KcrnopTa MpOU30NOYT Cepbe3Hble CTPYKTYpHble caBurn. [ons akcnopTta
TOMIMBHO-3HEPreTUYECKNX PECYPCOB CHM3UTCA 6onee Yem BaBoe (¢ 54,1 % B 2017 roay #o 26,5 % k 2036
rogy) B MOMb3y MPOAYKUUN XUMWUYECKOM W MULLEBOW MPOMbILLIIEHHOCTM W OTpacnu
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MaLUMHOCTPOEHUSI.

CooTBeTCTBYOLME UIMEHEHUS MPOU3OMAYT M B CTPYKType npoussegeHHoro BBI1. Bospactetr gons
cektopa ycnyr. Mpu cHWwkeHUn Jonu 4oObluM NONe3HbIX UCKoMaeMbix BO3pacTeT gonsa obpabaTbiBatoLLei
NPOMbILLIIEHHOCTU, CTPOUTENBLHOIO CeKTopa.

K COOTE. MEPROZY NERAMIYLED IO 018 2019-2024 20252030 2031-2036 2006 u 2018
Ltk b ol Tie MBpn «B0pancs [MapoBse], aonnapos CLA 8 Sapp

Lo 606 578 522 55,5
Hegoee AOTRASWTEMLOOHE Wi HE KoHdl MoAs, B % o aecsipan

Gazoban 34 40 4.0 &0
Baromost nRyTREHEEE NROLYET,

Gazonwe 1.8 2.7 32 30 &8 1,7 paza
HeBGCTHLMN B GOHOBRHONR CANHTAN, %

Bazonww 28 a1 4.1 30 822 pasa
Tl ke LLENEH DT T, 5

GasiBL@ a0 a0 30 2B B 1,7 paxa
P il Bimsnid Qa0 dii, %

Basomsw 34 20 25 27 81 5paza
Poanumas Japabfommen nnata, %

FiamIp 6.9 24 7 26 B 1,6 pade
DEopor poxsicn Toproand, %

[aHE2aT T .9 T4 .9 an ® 1.6 paxa
3 P T o, MARS. 407 [E CLLA

4TS TN 4304 4B81.0 6105 BE3L G
HumopT Tosapos, wnpg. gonn. CLIA

OB 257.7 3181 4540 B43.0 3

MO, PRCemar MusIWOMOLEE MLmUR Porcuy

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES& CACHEID=9¢e711dab-fec8-4623-a3b1-33060a39859d

4.4. UHchbopmaLma o COCTOSAHUM U NepCcnekTMBax pa3BUTUS oTpacnu

O6Lwme cBeAeHNA O COCTOSIHUM U NEePCNEKTMBaX pasBUTUS OTpacnu, Npu NpoBeAEHUN HACTOSLLEN OLEHKMN,
dopmupoBanucs ¢ yyetom OKB3[ Obuwectsa, a uMeHHO 64.99.1 — «BnoxeHns B LeHHble Gymaru» . [ng
JanbHeMWwero adHanusa oTpacnvM  UCMonb3oBanuMcb NokasaTenu oTpacnn  «[esaTenbHoCTb Mo
NnpegocTaBneHnto (oMHaAHCOBLIX YCNYT, KPOME YCIyr MO CTPaxXOBaHWUIO 1 NEHCUOHHOMY 0BecneyeHmto».

Hwke npuBegeHbl KhoyeBble (UMHAHCOBbIE MNOKa3aTenuM OTpacnim UM UX  COMOCTaBfeHue C
obLepoccuiickuMn  nokasaTensamnm BO BCeM oOTpacnsam. [JaHHble nofnydeHbl Ha OCHOBE aHanuaa
OyxranTepckon OTYEeTHOCTM opraHmsauun 3a 2012 - 2020 rog (oTpacim «[eATenbHOCTb MO
npegocTaBneHnto (OMHAHCOBBLIX YCIyr, KPOME YCMyr no CTPaxOBaHMIO U MEHCUOHHOMY OOecrneyeHuto»
(OKB3[M: 64)).

PeHTabenbHOCTL Npodax

PeHTabenbHOCTL NpoAaK MoKasbiBaeT, CKONbKO KOMeek Mpubbifiv OT MPOAakKWM COAEPNKUTCH B KaXKOoM
pyGne nonyyeHHol npeanpusaTem Boipydkn. Hibke Ha rpadmvke npeacraBreHa cpefHss (MedvaHHasi)
peHTabenbHOCTL NPeAnpPUSTAA OTPacnN B CPaBHEHUM C AaHHLIMMW MO BCEM OTPACHSIM.

}’"
l

et

Kak BugHo Ha rpacumke, B 2020 rogy peHTabenbHOCTb npodax oTpacnu "[edatenbHoOCTb MO
NpegocTaBneHnio (PrMHaHCOBLIX YCNyr, KpOMEe YCMyr Mo CTPaxOBaHWIO M MEHCMOHHOMY obecneveHuo"
coctaBuna +9,1%; B Lenom no cTpaHe peHTabenbHOCTb NPOAAX NPEANPUSITUIA BCEX OTPaCIel paBHsNach
+4,6%.

Hopma yucrton npmbeinm

B otnnuumn ot peHTabenbHOCTM Mpodax, HopMa npubbINM NokasbiBaeT, Kakyld MNpubbinb npeanpustue
nony4yaeTt B UTOre Nocre Bbl4eTa HE TONbKO NPOU3BOACTBEHHbBIX PACXOAO0B, HO 1 MPOLEHTOB MO KpeanuTam,
pesynbTata OT U3MEHEeHWsa BarnoTHbIX KYpCOB, HamnoroB M Mpoyux AoxoAoB u pacxogoB. B 2020 roay
OaHHbIV MoKa3aTenb And otpacnu coctasun +4%. CpaBHUTbL OTpacneBOK NokasaTtesb C AaHHbIMU N0 BCEM
npeanpuatTuam P® MOXHO Ha rpaduke:
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Kak BuaHo, HopMa 4ncTo npmbbinu B otpacnu no ntoram 2020 Bbille YeM B 06LLem no PO.
CTpyKTYypa aKTMBoB

CyLLIECTBEHHON XapaKTEPUCTUKON BUAA OEATENBHOCTU ABMASIETCA CTPYKTypa akTMBOB. Tak, B hOHO0EMKMX
oTpacnsix Benvka Jonsi BHeOOOPOTHbIX akTUBOB, a, HanpuMep, B TOproene — o6opoTHbIX. Ha anarpammax
HWXXe npyBedeHa CTPYKTypa akTMBOB NPeanpusTUA, 3aHNMaloLWUXCA BUOOM OeaTenbHOCTM "[edaTensHOCTb
Nno NpefocTaBneHnto hMHAHCOBLIX YCYr, KPOME YCyr MO CTPaxoBaHWIO U MEHCUOHHOMY obecneveHuo” n
B LIeJTOM POCCUMNCKMX NPpeanpusaTuii, Kpome 6aHKOB M CTPaxOBbIX KOMMNaHun (cpegHee apndmMmeTmyeckoe).

CTpREsei AtualaTiAN TP ——

@ 0

[ TS T S S — L SN ] T RIS

Haih otnigns (HESSTE. MM tOAAARARE @ FiSduns SA5TSpoms [IretlaosTaen] Srfnlos 158 Foesfduwltmd SToW CocTansiet IIH. 3rs

[lons OCHOBHbIX CpeacTB, HeMartepuarnbHbIX W NPOYMX OOSITOCPOYHBLIX (BHEOOOPOTHBLIX) aKTMBOB AJ1S
npeanpusTUin otpacnu coctaenseT 24%. 3To MeHbLUe nokasaTtens no PO - 88%.

Jons coGCTBEHHbIX CPEACTB

BaxHbIM nokasaTenem MHaHCOBOW YCTOMYMBOCTY BbICTYNaeT Noka3aTerlb COOTHOLLEHUS COOCTBEHHbIX U
3aeMHbIX cpefcTB npeanpuaTtus. Yem Bbilwe Aons cOOCTBEHHbIX CPeAcTB B obwem kanurtane, Tem
HagexHen ouHaHCOBOE MOMNOXEeHWe NpeanpuaTuii oTpacnu. B To Xe Bpemsa Ha 3TOT nokasaTernb MoryT
BNUSITb MaKpO3KOHOMMUYECKNE pakTopbl (06LWMIA DMHAHCOBLIN KPU3NC) U 0COBEHHOCTU TOrO WM MHOTO
BMaa 0eATeNbHOCTM, NO3TOMY PEKOMEHAYETCH U3YYUTb ANHAMUKY 3TOFO COOTHOLLEHMS NO rogam.

40

2020

2012 2012 2014 2015 2018 2017 2018 2019

w
=1

o

Aona cOBCTREHHLIX CPEACTE (%)

Ton

® Orpacne OKE3A64 ® Ece ovpacn

MocnegHue paHHble MOKasbiBaOT, YTO B paccMaTpuBaemown oTpacnu boree MofoBMHbI NPeanpuaTuin
pacnonararT Jofen cobCTBEHHbIX cpeacTB He meHee 26%.

KoadhdunumeHT TeKyLLen NMKBUOHOCTH

CooTHOLWEHNEe NUKBUOHBIX (ODOPOTHBLIX) AKTUBOB M KPATKOCPOYHbIX 00A3aTENbCTB XapaKTepusyoT
CMOCOBHOCTb MpeanpuaATUs CBOEBPEMEHHO OTBeYaTb MO CBOMM (OMHAHCOBLIM 0Osi3aTenbCcTBaMm. JTOT
BaXHbI Ans nobor opraHusaumm nokasaTtenb — KO3(PMUUMEHT TeKyllen NUKBUAHOCTU — BO MHOIOM
3aBUCUT OT OTpacneBbix 0cobeHHOCTEN OusHeca. Hwxke npenctaBneHo, Kak M3MeEHANcs  3TOT
KO3hpMLMEHT B NocriegHne rogpl y NpeanpusaiTuii OTpacnm n BCeEX POCCUNCKUX OpraHn3aumi.
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ObopavynBaeMocTb akTUBOB

CyLlecTBEHHOI XapaKTepuCTUKON BuAa AESTEeNbHOCTU ABMsSieTCS MnokasaTenlb TOro, Kak GbiCTpo 06bem
BINOXEHHbIX B GU3HEC cpedCTB BO3BpallaeTcs B BuUAe MNONyYeHHOW Bbipydyku. OTHOLLEHVE rOOOBOWA
BbIPYYKM K CTOMMOCTM BCEX aKkTMBOB — 3TO MokasaTefls oGopayvBaemocT aktmeoB. OH He
CBMOETENbLCTBYET O CKOPOCTU UMK pa3Mepe NofyYeHnst puGbINK, HO OTpaXkeHe oTpacneByo CreunduKy,
NoKasbiBaeT HaCKONMbKO MHOIO HYXHO BIIOXUTb B MNpeanpusTMe CPeacTB OTHOCUTENBHO eXerodHo
nosny4yaeMoi BbIPYYKU.

& (gt Tl 4 Ler

Kak BugHO Ha rpaduke, TUNNYHOE MpeanpusaTve, 3aHnMarowmnecs BMaomM aestenbHocTy "[esaTenbHoCcTb
no NpegocTaBfeHnto PMHAHCOBBIX YCAYr, KPOME YCyr N0 CTPaxoBaHWIO M NEHCMOHHOMY obecrnedeHunto”,
nomny4atoT BbIPY4Ky, PpaBHyl0O BCEM CBOMM akTuBaM 3a 633 AHsA. B uenom no otpacnsm aToT nokasaTenb
paseH 153 gHA. OBopayrBaeMoCTb OYEHb CUINBHO 3aBUCUT OT XapakTepa AeATenbHOCTU, YTO BUAHO, ecnu
CpaBHWUTb 3TOT MOKa3aTerb Afs PasHbiX OTpPacnen.

dunHaHcoBble nokasaTenun otpacnu " [leaTenbHOCTb Mo NpeaoCcTaBneHuio hUHaHCOBbIX YCNYr, KpOMe YCnyr
Mo CTPaxoBaHUO U NeHcuoHHoMY obecneyeHuto " (OKBI: 64)

durHaHCcOoBbIE NoKasaTenu oTpacnu npeacTtaBiieHbl HAXe.

Greangscoaed mos sl e
N2 Ml MM N e AT N e XN

M BRATENA §enBACEREH JTTON AR

Nosapaream nne e rgeor efimes e

Mosazsrana prur sfenescore
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crpanuna 47



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

[lepcnekTmBbl OTpacnm

B OTKpbITbIX UCTOYHMKAX WMHOpMaumm He OBOHapyXeHbl AaHHble (MccrnedoBaHus, 0630pbl M T.M.) MO
nepcrnektMeaMm oTpacnu "[eaTenbHoCTb MO NPeaocTaBneHU0 (UHAHCOBLIX YCMyr, Kpome Yycnyr no
CTpaxoBaHUIO U NeHcnoHHoMy obecneveHmio" (OKBIO: 64).

MecTo oLeHnBaemMoro obLiecTsa B oTpacnu

AHanua penTuHra opraHusaummn otpacnu "[edatenbHOCTb No NpeaocTaBneHnio OUHaHCOBBLIX YCNYr, KpOMe
YCIyr Nno CTpaxoBaHUIO U NeHCMoHHOMY obecneyveHuto " (OKB3[: 64) no BennymMHe akTMBOB MoKa3sar, yYTo
oueHnBaemoe obLecTBo 3aHUMaeT 411 MecTo B AaHHOW oTpacnu (CM. Hmxe) B MacuTabax cTpaHbl.

DUHAHCOBOE COETOAHWE AD "KanWTanbHbie MHBECTHLIMW"

[

UcmoyHuk:https://www.testfirm.ru.

3HayeHne OCHOBHbIX MokasaTenemn oTpacnn no Poccun  n perMoHy, a TaK Xe nNnoKasartenu,
Xapakrtepusywuine nedatesibHoOCTb O6Ll.l,eCTBa, N CpaBHeEHNE nokasarenem O6Ll.l,eCTBa C Nokasartendamum no
oTpacnu B LUesnom, Kak no POCCI/II/I, TakK 1 NO permoHy, npeacrtaBlieHbl HAXe.

« ¢ & : MO “KATMTANSHHE MHBECTHLFR® Soual m oW P 4
- a . ]

Orgheii h Greein SRS {0 TatnHE

]
L L TR PR

B s e e, LI Py £ 0 B
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UemouHuk: .1 https.//www.testfirm.ru/2. http://www.spark-interfax.ru/2. AHanu3s OueHuwuka.

4.5. AHanu3 pocCUMNCKOro pbiHKa CAIUAAHUA U N

O6buwue ceedeHus
O6Lwme cBefeHNst 0 AMHaAMUKE CAEMNOK Ha POCCUMNCKOM PbIHKE CMSIHUA U nornolleHus B nepuopg ¢ 2010 r.
no 2020 r. npeacrtasneHbl B Tabn. 24, a Takke Ha puc. 8 - puc. 10.
Tabnuua 24.
06u.w|e cBegeHusa o AuHaMuKe coernokK Ha pOCCMﬁCKOM PblIHKe CIMUAHUA U NOoryfioLeHus
[OuHamuka cpeaHe CTOUMOCTU Ha

poccumnckom pbiHke AK&M, mnpa.
ponn. CLLA (6e3 yyeTa

[OnHaMmuKa caenok Ha pOCCUMCKOM

MHaMMKa cAernoK Ha POCCUMINCKOM
pbiHke AK&M no cymme, mnpa. A P

pbiHke AK&M no uncny

ponn. CLLIA KPYNHEMWLLUX CAENOK CTOMMOCTbLIO
ot $1 MnpA. v Bbiwwe)
2010 62,17 521 55,33
2011 7517 606 58,93
2012 49,79 514 57,10
2013 120,74 533 57,41
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[OnHamuka cpeaHen CTOUMOCTU Ha
poccuiickoM pbiHke AK&M, mnpa.

[OvHaMuKa coenok Ha poOCCUINCKOM

OvHamuka caenok Ha POCCUMICKOM

Mepwuon pbiHke AK&M no cymme, mnpa. DS AKEMInaIUeny, ,qc:nn. CLLA (6e3 yvyeTa
ponn. CLLA KpynHeuwunx caenok CTOouMOoCTbH0
oT $1 MnpA. v Bbilwe)
2014 46,85 504 57,66
2015 47,01 449 52,95
2016 41,76 454 45,90
2017 51,60 460 50,50
2018 42,258 335 65,70
2019 55,709 422 56,50
2020 39,680 466 41,30

UcmoyHuk. 1. bBronnemeHu «PbiHOK cnusHul  u  noenoweHuli». 2. OcpuyuansHelli  calim  uHopMayuoHHo2o azeHmcemea AK&M -
http:.//www.akm.ru/rus/ma/.
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Puc. 8. JuHamuka cOesnok Ha pocculickom pbiHke AK&M rno cymme
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Puc. 9. Junamuka cdenok Ha pocculickom pbiHke AK&M no yucny
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PICTONHHE. PHDODIIS gACe D BIEHTCTEO AKEM

Puc. 10. JuHamuka cpedHeli cmoumocmu cOesiku Ha pocculickoMm pbiHke AK&M
Kpamkuti 0630p cocmosiHUsi pOCCUUCKO20 PbIHKa CUsSHUS U noenoweHut (M&A) e 1 ks. 2021 e.
Cymma cgenok B | ksaptane 2021 roga — $7591,5 mniH.
Yucno coenok — 134
CpenHsasa ctoumocTb caenkm — $56,7 MnH.
(3a BbIMETOM KpynHenwmnx — $32 MrH.)
OCHOBHblE TpeHAabl

B nepsom kBapTane 2021 roga pbiHOK M&A ¢ noporom $1 MnH. 3aMeTHO BbIPOC NPOTMB pesynbTaTta
npowroro roga. CymmapHasi CTOMMOCTb CAENoK yBenuuunacb Ha 25,8%M0 cCpaBHEHUIO C sIHBApPEM-
maptom 2020 ropa, coctasus $7,59 mnpa. npotus $6,04 mnpa. ronom padee. [py 3TOM KONMUYECTBO
TpaH3aKUMin Takke CyLLeCTBEHHO BO3POCIO: B sHBape-mapTe 2021 roga coctoanock 134 coenku, a rooomM
paHee — 109. N3-3a nageHuns Kypca pybnsi B pybrneBoM BbIpaXXeHUW Cymma COEeNoK OTYETHOro nepuoga
Bblpocna 3ametHee — Ha 32,3% po 576,23 mnpg. py6. ¢ 435,52 mnpg. pyb. 3a AHBapb-MapT MPOLLIOro
roga.

3ameTnmM, YTO B OTYETHOM MEPUOAE COCTOSNOCH TOMbKO ABE MunnuapaHele caenku. Camon KpynHom 13
HUX cTana siHBapckasa nokynka Citrix Systems IT komnaHunWrike, paspaboTtumka nnaTgopmbl Ans
COBMeCTHOM paboThl, y npeabiaywmx snagensues — CEO u ocHoBaTensa AHgpes dunesa u coHaa Vista
Equity Partners 3a $2,25 mnpg. BTopoe MecTo 3aHsina caenka B Metanniyprun— npuobpeteHune «TpyGHoM
MeTannypriuieckon KoMnaHuemny» CBOEro KOHKypeHTa, rpynnbl YTT13, y nx ocHOBHOro akumoHepa Anekcesi
Komaposa. CtoumocTb caenku coctaBuna $1112,3 MnH. (CM. HWXe B OaHHOM Bbinycke). Ha TpeTbem
MecTe oOKasanacb ToproBasicaenka — Hadvatas ewe B 2019 rogy nokynka cdoHgom Muxavna ®puamaHa
LetterOne ucnaHckoi cetn cynepmapkeTtoB Dia 3a $847,8 mnH. OgHako B LIeNOM akTUBbI MPOAOMKaoT
deweBeTb. CpefHAsi CTOMMOCTb COENKM (3@ BbIMETOM KPYMHEWNLINX) B FOLOBOM CPaBHEHWW CHU3WMAch Ha
42,1%p0 $32 mnH. ¢ $55,4 mnH. B nepeom keBapTane 2020 roga. JOMUHMPYHOLLYIO Pofib B SHBape-mapTe
NpoAoIPKanu wurpate akTuBbl B CTpOUTENbCTBE U AeBenonveHte— 44% ot obwero uyucna caernok
COCTOSANUCb B 3TOM oTpacnu. lpuyem Mbl nonaraem, YTOo CNPOC Ha NOAOOHbIE aKTUBbLI CHUXaTbCA He
OyaeT, HecMOTpS Ha 3aMeTHOe CokpalleHe 06beMOB TpaH3akuui. MNpuYnH Ang 3Toro 4OCTaToO4YHO MHOTO,
B TOM yucne NepeBos XUMNULLHOrO CTPOUTENLCTBA Ha NPOEKTHOe (hMHAHCUPOBaHME, KOTOPOE NOCTENEHHO
BbITECHSET cnabbix WrpokoB C pblHKA. Mbl OXvMgaem MpOAOIHKEHUST KOHCONMMAauMM akTUBOB Ha
CTPOUTENBHOM PbIHKE.

[Mpn aTOM NaHAeMMS CyLLECTBEHHO yaapuna no KpynHomy 6usHecy — OCHOBHOMY MOKynaTesnto akTMBOB Ha
poccuiickoMm pbiHke. CornacHo pesynbTatam UCCNeaoBaHWUs  ayaUTOPCKO-KOHCANTUHIOBOW  CETU
FinExpertiza, coBokynHas npubbINb KPYMHbIX U cpegHux npeanpusatun PO no wtoram 2020 roga
obBanunace Ha 23,5%, 4TO cTano KpynHemwum nageHuem 3a nocregHue 12 net. ®OuHaHcoBble
nokasarenu komnaHum yxygwwunuce B 48 n3 85 pernoHoB Poccuu, a cymmapHO MO CpaBHEHWIO C
npeabigyLwmm rogom 6usHec Hegononyyun cebiwe 3,82 TprH. pyo.

OpgHako nageHMe B OCHOBHOM 3aTPOHYSO nepuofd nokdayHa. B nocnegHue Tpu mecsua 2020 ropa
dmHaHcoBblE NoKaszaTenu OusHeca NpPeB30oLnM npownorogHue. MNpu 3ToM yBENUYUTL FOAOBYIO NPUObLINb
Ha hoHe Kpuamca yaanocb CeribCKOMY X03AWCTBY — Ha 86% MO cpaBHEHWIO C rOAOM paHee, a Takke
CTpouTenbHbIM KoMnaHmsam — B 1,5 pasa, no gaHHbiM FinExpertiza. B To ke BpeMs cunbHO noctpaganu
KOMMaHUM rOCTUHUYHOTO GM3Heca 1M 06LLECTBEHHOIO NUTAHUS — UX NPUOLINb pyxHyna B 4 pasa. Takke Ha
TpeTb CHU3WMNack Np1bbLINE JOObIBAKOLWUX KOMNAHWIA HAa (POHE POCTa HaNoOroBOW Harpy3kn 1 3KONOMMYECKNX
TpeboBaHUiA.

Mo paHHbIM PoccTtaTa, poccuinckasl 3KOHOMMKa nocTpagana He Tak CUMbHO, Kak B OOMbLUMHCTBE KPYMHbIX
ctpaH: BBIM Poccun cokpatuncs Ha 3,1% npoTtus 3,4% B cpeagHem no mupy (6,8% — B 30He eBpo, 3,5%
— B CLLA 1 9,9% — B BennkobputaHum). Tak 4TO €CTb CMbICI OXugaTh UHTEPECA POCCUNCKOro brnsHeca K
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NpeanpusTUaM 3a pyoexxom.

Takke Mbl MOXEM OXMAATb POCTa aKTMBHOCTU KPYMHbIX, B YACTHOCTU — FOCY[4apPCTBEHHbLIX KOMMAHWUNA,
KOTopble MOryT cefbe No3BoNnUTL KynuTb yNaBlUMe B LleHe akTuBbl. [1py 3TOM Hado y4uTbIBaTb, YTO MHOTME
MOKYMKN OKaXyTCSl CMULLIKOM [elueBbl Ans nonagaHusa B Hally CTaTUCTUKY. Takke Mbl 3aMeTunm pocT
KonmMyecTBa 0OMEHOB akTMBaMu BHYTPW XOMNAMHIOB, B T. Y. FOCYAapCTBEHHbIX, pagy onTMMmU3auumn pabdoTol
npeanpusTUn, a Takke Ans NonyyYyeHnsa HamnorosbIX NbroT (Hanpumep, B IT) — 3TK caenkn Takke okaxyTcs
BHE MONS 3pEHNS HaLLIEN CTaTUCTUKN.

lMepBoe mecTto B pentuHre otpacnen B nepBoM kBaptane 2021 roga 3aHANM MHMOPMaLUNOHHbIE
TexHonoruun (IT, gons pbiHka — 36,5%) ¢ 13 coenkamu Ha cymmy $2,77 mnpg., B 23,8 pasa npeBbicuB
pesynbTaT aHanorunyHoro nepuoaa 2020 roga ($116,1 mnH.). KpynHeiwwei TpaH3akumen aToro keaptana B
oTpacnu ctana siHeapckasi nokynka Citrix Systems komnaHun-paspaboTymka nnaTopmbl ANsi COBMECTHON
pabotbl Wrike y npegblaywimx Bnagensues — CEO n ocHoBaTenst AHgpes ®unesa u doHaa Vista Equity
Partners 3a $2,25 mnpa. (Ne275-276). OTMeTum, YTO 9Ta caenka Takke cTana u KpynHewnien 3a nepuog.
BTopoe MecTo B penTuHre oTpacrnenm 3a saHBapb-mapT 2021 roga 3aHsana MeTannyprusic Tpemsi
TpaH3akuusamu Ha $1,2 mnpa., Toraa kak B nepsoM kBapTtane 2020 roga B oTpacnu Gbina sadukcupoBaHa
ogHa caenka Ha cymmy $24,6 MnH. — T.e., oTMe4YeH pocT 6ornee 4yem B 48 pas. OTpacnb 3aHsna 15,8%
obbema pbiHka. KpynHewnwen caenkon crana nokynka « TpyGHOW MeTannyprmieckon KoMnaHuemy» CBOEro
KOHKypeHTa, rpynnel YTI3, y wnx ocHoBHoro akuuoHepa Anekces KomapoBa. CTOMMOCTb cAenku
coctaBuna $1112,3 MnH. (CM. HUXe), OHa 3aHsiNa BTOpoe MecTo No oGbeMy 3a KBapTar.

Ha TpeTbe mMecTO Mo UToram nepeoro kBapTana Bbilwna Toprosnsic 11 caenkamu Ha cymmy $1,01 mnpa.,
npu 9ToM 06bEMbl MO CPaBHEHMIO C MPOLUMbIM rO4OM 3aMeTHO Bo3pocnu — B 3,8 pasa. Jonsa pblHka,
3aHaTasa Toprosnen, coctasuna 13,4%. KpynHenwen caoenkon ctana HadaTtas ewe B mapte 2019 roga
nokynka cgoHaom Muxauna dpuamaHa LetterOne mcnaHckoit cet cynepmapketoB Dia 3a $847,8 mnH.
(Ne275-276). OTmMeTunM, 4YTO 3Ta caenka ctana TpeTben No BENUYMHE 3a Nepuoa.

UeTBepToe MeCcTO B penTuHre oTpacnen 3a nepBbin kBaptan 2021 roga 3aHANO CTPOUTESNBLCTBO U
aesernonveHTc 59 caenkamm Ha obuyto cymmy $996,2 mnH. — Ha 34,2% Hmke pesynbTaTta ssHBaps-mapTa
2020 roga. Mo ymcny TpaH3akuui oTpacnb 3aHuMaeT 44%, a no o6bemy — 13,2% pbiHka. KpynHeriwen
CAENKoM OT4YETHOro nepuoga crtano eBpanbckoe npuobpeteHne cTpyktypon rpynnbl MUK 100%
KomnaHun «J1-xonguHr», Bnagetowlen nnowagkon 26,3 ra Ha 2-m VpTbiwckom npoesge, OLEHOYHO 3a
$120,9 mrH.

Mo cyume cOenox Mo yucny caenok
L 1hj :

o Maranmypres

® Toproam

 Crpowmenscran o
o T
m T

® g

LTS pOpM RSHOE BPEWTCTRG AHAM

Puc. 11. PacnpedeneHue no cymme u 4ucny cOesiok

Ha natoe mecto Bbiwen TOK(aons pbiHka — 4,1%) ¢ ABymsi caenkamu Ha cymmy $310 mnH. Mpy aTom B
sHBape-mMapTe NpPOLUOro roga B OTpacny He COCTOANOCb HW OAHOW TpaH3akumu. KpynHenwen caoenkon
OTYeTHOro nepuoga crano npuobpeterne «Boctok Onnom» (Bxoaut B HK «PocHedTb») 100% Gyposown
komnaHun «TamblpBypCepsucy 3a $245 MnH.

CtouT ynoMsHyTb, 4TO B nepBoM kBapTtarne 2021 roga 3aMeTHO COKpaTuUnuCb 0O6bembl CAENOK B TaKMX
paHee akTUBHbIX OTPacnsX, kKak 4oOblva None3HbIX McKkornaemblX U (OUHaHCOBbIE NHCTUTYTHI.

[aHHble o OTpaCJ'IeBOIZ cerMeHTauunm pblHKa CnnmaHna 1 nornoweHna npeacrasneHa Ha puc. 12.
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Puc. 12. ,anHble o ompac.neeofl ceaMeHmMauuu pbiHKa CI1UssHUsA U no2sioweHusi
Bbi800hbI:

B nepesom keapmane 2021 2o0a pbiHok M&A ¢ nopozom $1 MiH. 3aMemHO 8bIpoc npomue pesyribmama
npowno2o 2o00a. CymmapHasi cmoumMocmb cOernok yeesnudyunacb Ha 25,8% Mo cpagHeHUK ¢ ssHeapeMm-
mapmom 2020 eoda, cocmasus $7,59 mnpd. npomue $6,04 mnpd. 2o0om paHee. Npu amom Konu4ecmeo
mpaH3akyuli makxe cyu,ecmeeHHO 803p0ocsio: 8 sHeape-mapme 2021 eoda cocmosinock 134 cdenku, a
2o00om paHee — 109. U3-3a nadeHus Kypca pybns e pybrnesom 8bipaxkeHUU cymma cOesiok omyemHo20
rnepuoda ebipocna 3amemHee — Ha 32,3% 0o 576,23 mnpo. pyb. ¢ 435,52 mnpd. pyb. 3a gH8apb-mMapm
rnpowsiozo eoda.

UcmoyHuk: http://www.akm.ru/rus/ma/ (6tonnemenb Ne 277, 2021 2.).

4.6. AHanu3 6upxeBbIX cAernokK (KOTMPOBOK)

[aHHbI aHanM3 NpoM3BOAMIICA HAa OCHOBE [aHHbLIX TOproB MockoBckon Oupxu (obpasoBaHa B fekabpe
2011 roga B pesynbTaTte CAMSHUSA ABYX OCHOBHbIX poccumckux Gupxesbix rpynn — MMBB n PTC) -
(http://moex.com/).

Ha choHAOBOM pbIHKE OTCYTCTBYIOT BupeBble caenku (KOTMPOBKM) C akKUUSMU OLlEHMBAEMOIO AMUTEHTA.

B pesynbtate aHanusa utoroB TOproB Ha MockoBckon 6upxe (http://moex.com/) He oBHapyxeHO
MHopmaumm o caenkax (KOTMPOBKax) C akLMAMU KOMNAaHWIA, CXOXUX NO CTPYKType 1 MacwTaby 6usHeca ¢
OLleHMBAEMOW KOMMaHuen, ¢ ykasaHMemM HavMeHOBaHUSA KOMMaHWW, OCHOBHbIX NapamMeTpoB COENKU n
XapaKTepUCTUK (KONTMYECTBEHHbIX M KAYECTBEHHbIX NoKa3aTernen) KOMMaHni Ha MOMEHT CAESKN.

4.7. AHanu3 BHebupxeBbIX CAENOoK

[aHHbIN aHanu3 Npou3BOAMUIICS Ha OCHOBe AaHHbIX 6a3bl caenok M&A BronneTteHs "PbIHOK CNUSAHWIA U
nornowieHmn" nHgpopmaumoHHoro areHtcTea «AK&M» (http://www.akm.ru/).

B pnaHHon Gase cpoenok He obHapyxeHa MHpopMauus O KOHKPETHbIX CAenkax Ha BHEOMPXKEBOM pbIHKE C
akumsaMmn (GOnsMmn) UM KOMMaHWSIMK, CXOXMX MO CTPYKType u macwtaby OusHeca C oueHuBaeMon
KOMMaHWen, C yka3aHMEM HaMMEHOBaHUS KOMMaHWA, OCHOBHBLIX MapamMeTpoB COENKA U XapaKTepUCTUK
(KONMYECTBEHHBIX U KAYECTBEHHbIX NokasaTenemn) KOMnaHuim Ha MOMEHT CAENKM.

4.8.060wue BbIBOAbI

Bbi800bI:

1. B 1 k8. 2021 2. memn pocma BBI enepsbie ¢ koHua 1 k8. 2020 2. nepewers 8 oA0XUMEbHYO
obnacmb. Mo umoeam 1 k8. 2021 cHuxeHue BBI1 3amednunocb. [1o0depxky BBl oka3sbigarom
rpou3godcmeeHHble U c8si3aHHble C HUMU ompacnu. B obpabameigaroweli rnpomMbiuiieHHOCMuU
Habmodanockb ynydweHue. OCHOBHbIMU OpaleepamMu 8bicmyrnau ompacau MawuHOCMpPoUmebHo20 U
Xumudeckozo Komrnekcos. [lpu amom npodosrmkurnica crnad 8 cekmope Hegpmenepepabomku U
Memarypau4eckoMm Komrsekce. Tak xe cHuxaemcsi 060pom po3HUYHOU mopaoesu.

2. B nepsom keapmane 2021 2o00a pbiHOK M&A c¢ nopozom $1 MnH. 3aMemHO 8bIpoCc MpPomue
pesynbmama npouwsiozo eoda. CymmapHasi cmoumocms cOesioK ygenu4unach Ha 25,8% o cpasHeHuro ¢
sHeapem-mapmom 2020 2o0a, cocmasus $7,59 mnpd. npomue $6,04 mnpd. eodom paHee. [Npu amom
Ko/u4ecmeo mpaH3akyul makxe CyulecmeeHHO 803p0cro; 8 siHeape-mapme 2021 eo0a cocmosinoch 134
cOernku, a 2o0om paHee — 109. U3-3a nadeHusi Kypca pybrisa e pybrie8oM ebipaxkeHuUU cymma cOeriok
omyemmHoe0 repuoda ebipocna 3amemHee — Ha 32,3% 8o 576,23 mnpd. pyb6. ¢ 435,52 mnpd.
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pyb. 3a AH8apb-Mapm rpownozo 20oa.

3. Ha ¢oHOos0OM pbiHKe omcymcmeyrom bupxeebie cOesiku (KOmupo8KU) C akyusiMu OUeHUB8aeMoz20
aMumeHma.

B pesynbmame aHanui3a umozoe mopaos Ha Mockosckol 6upxe (http.//moex.com/) He 06HapyxeHo
UHopmayuu o clernikax (Komupoekax) ¢ aKuusiMu KOMraHul, CXOXuX Mo cmpykmype u macwmaby
busHeca ¢ oueHusaemol KomraHuel, C yKazaHUeM HauMeHO8aHUSI KOMMaHuUl, OCHOBHbIX rapamempos
cOesiku U xapakmepucmuk (Kou4ecmeeHHbIX U Ka4yecmeeHHbIX rokasamerneli) komnaHull Ha MOMeHm
coenku.

4. B docmynHbIX UCMOYHUKaxX He obHapyxeHa UHQOopMauusi 0 KOHKpPemHbIX cOesikax Ha 8HebupKeeom
pbIHKE C akuusmu (donsimMu) uflu  KOMIMaHUSIMU, CXOXUX [0 cmpykmype u Macwmaby 6usHec c
ouyeHusaemoli KoMmraHuel, C yKkazaHUeM HauMeHO8aHUS KOMraHul, OCHOBHbIX napamempos coesiku u
Xapakmepucmuk (KOslu4eCcmeeHHbIX U Ka4eCmeeHHbIX rnokasamersiel) KomMnaHul Ha MOMeHmM cOesiKu.

5. B pesynbmame npogedeHHO20 aHaslu3a pbiHKa 06beKma OUeHKU He 8bisi8rieHbl 0aHHbIe 1-20 YposHs u
2-20 YpoeHs 0 oueHKU 0bbekma oueHKu no MexdyHapodHomy cmaHdapmy chuHaHco80U omyemHoOcmu
(IFRS) 13 «QueHka cripasednusol cmoumocmu», 8 4Yacmu HabrnwodaeMbix KOMUpPOBOK (COesrloK) u
8Hebupxesbix cOeslok ¢ dosisIMuU oueHusaemoz2o Obuwiecmea U aHalo2UYHbIX KOMMaHul, CXOXUX O
cmpykmype u macwmaby bu3Heca.
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V. METOOONOIrMs OLUEHKA

5.1. Obwme nonoxeHus

B cooTtBeTcTBUMM C TpeboBaHnsiMm degepanbHoro ctaHgapTa oueHkn «ObLwme NoHATUS OUEeHKN, NoaXoabl
n TpeboaHma k npoBedeHuto oueHkn (PCO Ne 1)», yTBepxaeHHoro [lpukasom MwuHUCTepcTBa
3KoHOoMUYeckoro passutust Poccuiickon ®epepaumm (MuHakoHompassutus Poccum) Ne 297 ot 20 mas
2015 r., OCHOBHbIMW NOAXOA4AMU, UCNONb3YEMbIMU MPY MPOBEOEHUN OLEHKU, ABNSAIOTCA CPaABHUTENbHbIN,
OOXOAHbIN N 3aTPaTHbLIN.

B cooTtBeTcTBMM C nonoxeHusimm MexayHapogHoroctaHgapta ¢umHaHcoBon otyetHoctn (IFRS) 13
«OueHKa crnpaBeanvBoi CTOMMOCTMY» OCHOBHBLIMU MOAXOAaMMW K OLEHKE SBNSHOTCS PbIHOYHbLIN, JOXOOHbIN
N 3aTpaTHbInoaxodbl. B uenom obuine nogxopbl K OLEHKE B YKa3aHHbIX CTaHgapTax He npoTuBopedaT

Lpyr ApyTYy.

5.2. O6Lwme NOHATUA OLIEHKHN

B cooTtBeTcTBUM C TpeboBaHnsamn PepgepanbHOro ctaHgapTa oueHkn «O0LWme NoHATUS OLEHKM, noaxoapl
n TpeboBaHusa k nposedeHnto oueHkn (PCO Ne 1)» kK 06beKTy OLEHKM OTHOCATCA OOBbEKTbI rpaXKa4aHCKMX
npas, B OTHOLLIEHUWN KOTOPbIX 3aKkoHoAaTenscTBoM Poccuiickon defepaunm yctaHoBNeHa BO3MOXHOCTb UX
y4acTtus B rpaxgaHckom obopore.

BusHec —cornacHo TpeboBaHmam degepanbHoro craHgapTta oueHkm « OueHka 6msHeca (PCO Ne 8)» nop
OM3HECOM MOHMMAaEeTCa MpeanpuHUMaTenbckasi OeATeNbHOCTb OpraHuM3auuu, HanpaBlieHHas Ha
N3BieYEeHNE SKOHOMNYECKNX BbIroL,.

LleHa — 3TO AeHexHass cymma, 3anpalwvBaemasi, npegraraemasi unu ynnadnmBaemas y4yacTHUKamu B
pesynbTaTte COBEPLUEHHOW UNKX NpeanonaraeMomn caenku.

CToMMocTb 06beKTa OLeHKN — 3TO Hanboree BEPOSATHAsA pacyeTHas BENWYUMHA, onpeaeneHHas Ha aarty
OLlEHKM B COOTBETCTBMM C BbIOPaHHbIM BMAOM CTOMMOCTM cornacHo TpeboBaHuam degepanbHOro
cTaHgapTa oueHkn «Llenb oueHkn n Buasl ctoumocTtn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LieHa, koTopasl 6bina 6bl nofnyvyeHa nNpv Npofaxke akTMBa UNM ynradeHa
npyu nepegade obsa3aTenbcTBa MNpyM NPOBEAEHMU ornepaumM Ha [O0OpOBOSbHOM OCHOBE  Mexay
yyacTHMKaMu pblHKa Ha pfJaty oueHku (MexgyHapogHbii ctaHgapT ¢uHaHcoBon oTtveTHOCTU(IFRS)
13«OueHka cnpaBeaIMBoON CTOMMOCTUY ).

CtoumocTb BM3Heca — cornacHo TpeboBaHusMm PepepanbHoro craHgapta oueHkum «OueHka OusHeca
(PCO Ne 8)»aTo Hambonee BeposTHasi pacHeTHas BeNM4YMHA, SABMAOWAACA OEHEXHbIM BblpaXXeHUEM
3KOHOMMYECKMX BbIFOA OT NpeanpuHUMaTenbCKkon JeATENbHOCTb OpraHmn3aLmm.

UtoroBas BenuuumHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, paccyMTaHHas NpuM UCNOSb30BaHMU
MOAXOOOB K OUEHKke U OOOCHOBAHHOIO OLEHLIMKOM corfacoBaHus (0000ueHns) pesynbTaTos,
Nony4YeHHbIX B pamMKax NpUMEHeHUs1 pasnuyYHbIX NOAX0O0B K OLIEHKe.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOAO0B OLEHKM, 00beaUHEHHbIX 006LLe MeTogonornen. Metog
npoBeaeHUs OLeHKU OObeKkTa OueHKM — 3TO NocrnefoBaTeNbHOCTb Npoueayp, NO3BOMsAKLLAas Ha OCHOBE
CYLLLECTBEHHOW Ansl JaHHOro metoAda WHdopmauuvm onpeaenvTb CTOMMOCTb ODbEKTa OLEHKM B pamKax
OAHOro N3 NOAX0A0B K OLEHKE.

[aTa onpepeneHusi CTOMMOCTU OOGbLeKTa OLEHKU (Aata NpoBefeHUs OUEeHKU, AaTa OUEeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaerieHa CTOMMOCTb 06 bekTa OLLEHKM.

MHdbopMaums o cobbITusX, npousollenlunx fnocrne Aatbl OLEHKUM, MOXeT ObiTb Mcrnonb3oBaHa Ans
onpegerneHns CToMMOCTM OObeKkTa OLEHKM TONbKO AS1S1 MOATBEPXOEHUSA TEHOEHLMNA, CMOXMBLLUMXCHA Ha
JaTy OLeHKX, B TOM criyyae, Korfa takas uHopmauus COOTBETCTBYET CMOXUBLLUMMCH OXUOAHUAM PblHKa
Ha JaTy OLEHKN.

[onyweHne — npegnonoxeHwe, nNpuUHMMaeMoe Kak BepHOe U Kacawlleecs ¢akToB, YCrOBUWA WK
00CTOATENLCTB, CBSA3AHHbLIX C OOBEKTOM OLIEHKM WM NOAXodamMu K OLEHKe, KOTopble He TpebytoT
NPOBEPKN OLEHLLNKOM B NMPOLLECCE OLIEHKM.

OGbekT-aHanor — OObLEKT, CXOAHbI OOBLEKTY OLEHKM MO OCHOBHBIM 3KOHOMWYECKUM, MaTepuasnbHbIM,
TEXHUYECKUM U OPYTMM XapakTepucTukam, onpeaensitoium ero CTOMMocCTb.
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5.3. O6Liee onucaHMe NOAX0OA0B U METOAOB OLIeHKU

5.3.1.06liee onucaHue noAXOAOB M METOAOB OLIEHKM B COOTBETCTBMU C MOJNIOXEHUAMU

MexayHapoaHoro ctaHgapta duHaHcoBon otyeTtHocTM (IFRS) 13 «OueHka cnpaBegnueoun
CTOMMOCTU»

3ampamHbiti_100x00.3aTpaTHLINNOAX0A K OLEHKe — 3TO MNoaxon, MpuM KOTOPOM OTpaxaeTcsi CymMma,
KoTopasi noTpeboBanack Obl B HACTOSALLMIA MOMEHT ANsi 3aMeHbl MPON3BOAUTENBHOM CNOCOBHOCTU akTUBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNs).

C ToukM 3peHus NpodaBLa Kak yYacTHUKa pblHKA LeHa, koTopas Obina 6bl nonyyeHa 3a akTme, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKymnaTesib KakK y4aCTHMK pblHKa 3annaTuT, 4Tobbl npuobpectu nnm nocTpouTb
3amMellawmii aktue, obnagarowmii ConocTaBMMON MOMb30N, C Yy4ETOM MopasnbHOro mMsHoca. lMpuunHa
3TOro 3aKmyaeTcsa B TOM, YTO MOKyNnaTerb Kak y4aCTHUK PbiHKa He 3annaTun Obl 3a akTuB cyMmmy Gorblue,
4YyeM CcyMMa, 3a KOTOpyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENBLHYKD CMOCOOHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BkNovaeT B cebs duanyeckoe yxyglweHue, (pyHKUMOHanbHoe (TexHonornyeckoe)
ycTapeBaHMe N 3KOHOMWYECKOE (BHELUHee) ycTapeBaHue, U sBnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B Liensx NoaroToBkU U npeacTaBneHns (oMHaHCOBOW OTYETHOCTU (pacnpefeneHue UcTopuyeckom
CTOMMOCTW) WIM HanoroBbIX LEensx (MCrnofb3oBaHMe OnpenerieHHbIX CPOKOB MorfesHon cryxbbl). Bo
MHOMMX Criyyasix MeTof TeKylleh CTOMMOCTU 3aMeLleHUs UCMNOoMb3yeTcs ANs OLEHKM cnpaBeannBou
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpblE NCMOMb3YOTCSA B KOMOBMHaUuM ¢ ApyrumMn akTuBamu uUnm ¢
OPYrvMMU akTMBamm 1 06a3aTenscTBamu.

PbIHOYHbIU 100x00.PbIHOYHbBIA MOAX0A K OLEHKe — 3TO noaxod, NPy KOTOPOM WCMOMb3YHTCA LIEHbI U
apyras ymecTHasi MHGOpMauus, reHepvpyemas pPbIHOYHLIMW OnepauusiMm C  WOEHTUYHLIMU - WIK
ConocTaBUMbIMKU (TO €CTb aHamnorMyHbiMK) akTuBamMu, ob6si3aTenbCcTBaMyM WU FPYMNOW aKTUBOB W
0053aTenbCTB, TaKoW Kak busHec.

B MeTodax OueHKM, COBMECTUMBIX C PbIHOYHLIM MOAXO0A0M, YaCTO MCMOSb3YITCS PbIHOYHBIE MHOXWUTENM,
BO3HMKAlOLWME M3 KOMMIEKTa COMOCTaBUMbIX Mokasateneh. MHOXMTeNnuM MOryT HaxoAuTbCsl B OAHUX
avanasoHax C [ApyrMM MHOXWTENeM MO Kakgomy COMocTaBMMOMY nokasaTtento. [na  BbiGopa
Haanexallero MHOXWUTENS U3 auanasoHa TpebyeTca MCnonb3oBaTb CY)XOEHUE C Y4eTOM KayeCTBEHHbIX U
KONMUYECTBEHHbIX haKTOPOB, CreLndUYecKUX ans OLeHKM.

MeToabl OLEHKM, COBMECTUMbIE C PbIHOYHBIM MOAXOAOM, BKMOYAOT MaTpuyHOe LeHoobpa3oBaHue.
MaTpuyHoe ueHoobpasoBaHWe — 3TO MaTemMaTU4ecKMn MeTOA, MCNOMb3yeMbli MPEeMMYLLECTBEHHO Ans
OLEHKN HEKOTOpbIX BMAOB (OUHAHCOBBIX MHCTPYMEHTOB, TakuMX Kak [OMnroBble LeHHble Oymaru, He
OCHOBbIBasICb N1LLIb Ha KOTUPYEMbIX LieHax Ha onpederieHHble LueHHble bymarn, a ckopee Ha OTHOLLEeHUU
LEHHbIX Bymar K Apyrmm KOTMpyeMbIM LieHHbIM Bymaram, MCnonb3yemMbiM Kak OpUeHTHp.

LoxodHbIlU nodx0d.[JOXOAHBINNOAX0M, K OLEeHKe — 3TO noaxon, Npu KoTopom Oyayume cyMmmbl (Hanpumep,
MOTOKN AE€HEeXHbIX CPeACTB NN AOXOAbl U pacxofbl) Npeobpa3oBbIBAOTCHA B €AMHYI0 CYyMMY Ha TEKYLUMI
MOMEHT (TO eCTb AMCKOHTMPOBAaHHYI0). [pn McnonbL3oBaHWM OXOAHOMO NOAXOAA OLeHKa cripaBeAsiMBoWn
CTOMMOCTM OTpaXaeT TeKyLLue pbIHOYHbIE OXMAAHWUS B OTHOLLEHUN Takmx ByayLinMx CymMMm.

MeToabl OLEeHKN AOXOAHBIM MOAXOA0M BKIOYAIOT:

(a) meTOAabI OLIEHKM NO MPUBEAEHHON CTOUMOCTMU;

(b) Mmogenu oueHkM onumoHa, Takue kak opmyna bnaka-Loynca-MepToHa unu 6uHoMnansHas mMogerb
(To eCTb CTpPyKTypHas MoAenb), KOTOpble BKMHOYalOT METOAbl OLEHKM MO MPUBEAEHHONW CTOUMMOCTM Wt
OTpaxatloT Kak BPEMEHHYI0, Tak U BHYTPEHHIOIO CTOMMOCTb OMNUUOHA;

(C) meTon AMCKOHTUPOBAHHLIX AEHEXHbIX MOTOKOB, KOTOPbIA MCMOMb3yeTcsa AN OLEHKU cCnpaBeanvBon
CTOMMOCTUHEKOTOPbIX HEMaTepuarbHbIX aKTVBOB.

5.3.2.00wWee onucaHue noAxo4OB W MeTOAOB OLleHKM B COOTBETCTBMM C MNOJIOXXEHUAMU
depepanbHbIX CTAaHOAPTOB OLEHKU

Mpy npoBedeHUM HaCTOSEN OLEHKU BbllleyKasaHHble MNoaxodbl K OLEHKe CcrpaBeasivBoii CTOMMOCTM
KOHKPETU3NPOBAannCb, AOMOMHANUCL M PaCLUMPSANUCL Ha OCHOBE MOonoXeHun deaeparnbHbIX CTaHOApPTOB
OLIEHK, AEVCTBYIOLLMX Ha AaTy NpoBeAeHNs OLEHKU M COOTBETCTBYHOLLIMX BMAY OObEKTa OLEHKN.

[doxoaHbIn nogxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTU OOBbEeKTa OLEHKW, OCHOBaHHbIX Ha
onpeneneHny oXxuaaemblix 4OX0OO0B OT 00beKTa OLIEHKN.

Ycnosusi _npumeHeHuUsi 8oxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Neo 1). [JoxooHblin noaxoa
NpUMeHsieTcsl, Koraa CylecTBYeT A0CTOBepHas MHdopmauus, No3Bonsowas nporHo3vpoBaTb Oyayline
[oxogbl, KOTOpble 00BbeKT OLUEHKHU cnocobeH NPUHOCUTb, a TaKXe CBA3aHHble C 06BEKTOM OLUEHKHN
pacxodbl. Mpu NPUMEHEHUN OOXOAHOFO MOAXOAA OLEHLIMK onpeaensieT BenmuuMHy OyayLimx AO0XO40B M
pacxo4oB U MOMEHTbI UX NMOJyYEHUS.

B cooTtBeTcTBME C TpeboBaHnamn PepepanbHoro craHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamMkax AOXOOHOro noaxoda OUEHLLMK onpegensieT CTOMMOCTb O6bekTa OLEHKM Ha OCHOBE OXuAaeMbiX
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Oyaoywmx [OeHEeXHbIX MOTOKOB WM WHbIX MPOrHO3HbIX (OMHAHCOBBLIX MNOKasaTenen AeaTenbHOCTU
opraHusauuu, Beylien 6usHec (B 4acTHOCTU, NPUBLINK).

lpu onpedeneHuu cmoumocmu o0bbekma OUEHKU C UCofib308aHUeM Memodoe MpoeedeHuUs] OUEHKU
06bekmoe8 oueHKU 00xX00HO20 rnodxoda, OUeHWUKy 8 coomeemcmeue ¢ mpebogaHusmu DedeparibHO20
cmaHOapma oueHku «OueHka 6usHeca (®CO Ne 8)» cnedyem npoussecmu nosmanHbil aHanu3 u
pacdemsl coaniacHo Memo0os102uU OUEHKU, 8 YaCmHOCMU:

a) BblbpaTb MeTon (MeToAbl) NMPOBEAEHMSI OLEHKUM OOBbEKTa OLEHKW, CBSA3bIBAOLWMIA (CBSA3bIBAOLLME)
CTOMMOCTb OObBbEKTa OUEHKM W BenuuYMHbl OyAywMX [OeHEXHbIX MOTOKOB WM MHbIX MPOrHO3HbIX
MHaHCOBLIX MoOKasaTenewm OeATenbHOCTM opraHu3auuu, Begywen 6usHec. Pacyer Moxet
OCYLLECTBMNATLCA 4Yepe3 MPOrHo3npyemble AEHEeXHble MOTOKA WNU WHble MoKasaTenun AesTenbHOCTH,
oXuaawwmecs B pacyeTe Ha BIOXEHWst COOCTBEHHUKOB (COOCTBEHHbIM KanuTan). PacueT Moxet
OCYLLECTBNATLCA Yepes3 MPOrHo3vpyemMble AeHeXHble MNOTOKU WU UHble nokasaTenu AesTenbHOCTU B
pacyeTe Ha BIIOXXEHUS BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy MPOBEAEHUs] OLEHKW C OopraHusauuven,
BeayLLen busHec (MHBECTUPOBAHHBIN KanuTan), CTOMMOCTb COOCTBEHHOTO KanuTana onpegensieTcsa ganee
nyTeM BblYUTAHMS U3 NOJTYYEHHOW CTOMMOCTM BEMMUYUHBI 06A3aTENLCTB TAKOM OpraHu3aunm (He yYTEHHbIX
paHee npu OPMUPOBAHUN [OEHEXHbIX MOTOKOB WIN MHbIX MPOrHO3HbIX (UHAHCOBLIX MOKa3aTenemn
[edATenbHOCTM opraHunsauuu, Begylien 6usHec);

6) onpenennTb NPOOOIMKUTENBHOCTL NepMoaa, Ha KOTopbI ByAeT NOCTPOEH NMPOTrHO3 AEHEXHbLIX NMOTOKOB
UM UHbIX (DUMHAHCOBbLIX MOKa3aTenen AOesaATEeNbHOCTU oOpraHuM3auuu, Beaylwlen 6msHec (MPOrHO3HbIN
nepuogn). MNpoaomKMTENbHOCTE MPOrHO3HOrO MepMoga 3aBUCUT OT OXMAAEMOrO BPEMEHU OOCTWMKEHUSI
opraHusauuen, segyluen bmusHec, ctabunusaumm pesynbTaTtoB OEeATENBHOCTU UMW ee npekpalleHus. B
oT4yeTe 00 OLEHKe OOIMKHO coaepaTbC 0O0OCHOBaHWE NPOAOIMKUTENBHOCTM Nepnoga NporHo3NpPoBaHUS;

B) Ha OCHOBE aHanu3a MHOpMaUun 0 OeATEeNbHOCTU OpraHusauum, BeadyLlen GM3Hec, koTopas Benachb
paHee B TeYyeHue penpe3eHTaTMBHOrO Nepuoga, PaccMOTPETb MAaKPO3IKOHOMWUYECKME W OTpacreBble
TEHAEHUMM M NPOBECTU MPOrHO3UPOBAHUE [OEHEXHbBIX MOTOKOB MMM MHbIX MPOrHO3HbIX (OUHAHCOBBIX
nokasartenen [esTenbHOCTU TakoW OpraHuM3auun, MCMONb3yEMbIX B pacyeTe COrnacHo BbiOpaHHOMY
MeToAy NpoBeaeHUs OLeHKN 06 beKkTa OLLEHKM;
r) onpeaenvTb CTaBKy OUCKOHTUPOBAHMUSA U (ANW) CTaBKy Kanutanusauum, COOTBETCTBYIOLLYIO BbIOpaHHOMY
MeTony NpoBeaeHUs OLIEHKN OO beKTa OLLEHKM.
PacueT cTaBku kanutanmsawuumm, CTaBkM ANCKOHTMPOBAHWS OOMKEH COOTBETCTBOBATbL BbIOpaHHOMY MeToay
NpoBedeHNs1 OLEHKM OObeKTa OUEHKM U BUMAY [AEHEXHOro mnoToka (MMM MHOro MOoTOKa [OXO4oB,
NCMNOSb30BaHHOIO B pacyeTax), a Takke y4yuTblBaTb 0COBEHHOCTU NMOCTPOEHMS LEHEXHOIO MOTOKA B YacTu
€ero MHNALMOHHON (HOMUHAMbHbBIN UNW pearnbHbIA OEeHEXHbI NOTOK) M HarnoroBon (4OHAMNOroBbIN UK
NOCNeHarnoroBbIv AEHEXHbIN NMOTOK) COCTaBISAOLLNX;
n) ecrnv Obin BbibpaH 0avH U3 METOO0B NPOBEAEHUS OLIEHKN OOBEKTA OLEHKN, MPU KOTOPbLIX MCMOSb3yeTCst
OUCKOHTUpPOBaHWe, onpeaennTb NOCTAPOrHO3HYO (TEPMUHANbHYI0) CTOMMOCTb.
MocTnporHo3Has (TepMuHarnbHasi) CTOMMOCTb — 3TO OXMaaeMasi BENMYMHa CTOMMOCTU Ha AaTy OKOHYaHus
NPOrHO3HOro NEpPUOAa;
€) NPOBECTUN pacyeT CTOMMOCTM CODCTBEHHOIO UM MHBECTUPOBAHHOIO KanuTana opraHu3auuu, BegyLlem
Oun3HecC, C y4eTOM CTOMMOCTU HEOMEePaLNOHHBLIX aKTUBOB M 00513aTENbCTB, HE NCMONb30BaHHLIX paHee npwu
POpMUPOBAHNM OEHEXHbBIX NMOTOKOB, UMM UHBLIX (PMHAHCOBLIX MOKa3aTenen OesTenbHOCTU opraHuM3auumm,
BeayLen 6usHec, BbibpaHHbIX B paMKax NPUMEHEHNsT AOXOAHOro NOAX0Aa;
) NPOBECTM pacyeT CTOMMOCTUN 06bEKTa OLEHKM.
Peanu3sayusi d0xo0H020 Nodxo0a K oueHKe 803MOXHa C UCIoJib308aHuUeM credyruux Memodos.
Memod kanumanusayuu oxudaemozo 0oxoda. PacyeT cTtommocTn oO6bEKTa OCHOBaH Ha OnpefeneHvm
OByx 0asoBbiX BENMYMH: MNOTOKA MOCTOSIHHOrO [[oxoAda, NPUHOCMMOIO OOBLEKTOM OLIEHKW; CTaBKU
KanMTanuvsaumMmM [OXO4a, XapaKTepu3ylLWen pPUCKM MOoNydYeHust MOCTOAHHOro Agoxoda. 3HadveHue
CTOMMOCTU OOBEKTA OLEHKM pacCYMTbiBAETCSl Kak OTHOLUEHME MOCTOSIHHOrO [Joxoda K CTaBke
KanuTanusauuu. [JaHHbI MeTOA MOXET MPUMEHATLCA NPU CreayroLmnX ONYLLEHNSX:

e MOTOK JOXO4a NOCTOSAHHBIN UMK TIMHENHO yBENUUMBaoLWMACA (C OAMHAKOBOW MHTEHCUBHOCTLIO);

e DWCKM MONMyYeHUs Joxoga MOCTOSHHbI WM JIMHEMHO YMeHbllawwmecss (C  oaMHaKoBOW

WHTEHCMBHOCTbIO).

B 3aBMCUMMOCTM OT MPOrHO3MPYEMOro Cpoka MOSflydeHUst NMOCTOSHHOIO 4OXOA4a B CTaBKy KanuTanusauum
MOXeT BBOOUTLCA MOMpaBka, onpedensiowias HopMy Bo3BpaTa kanuTana (mogenb WHByga; mopensb
Xockanbga; mogene PuHra).
Memod OuckoHmuposaHusi OeHexXHbIX nomokos.Peannsauus gaHHOro MeToga OCHOBaHa Ha MpUHUMNE
OXMOaHWS, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OOBEKTa OLEHKM paBHa TeEKyLEen CTOMMOCTU
NMPUHOCUMBIX UM ByayLmMx [OXOA0B, BKMOYasi BbIPYYKY OT NPOAaxu HeYHKUNOHUPYIOLNX (M3BbITOYHBIX
aKTMBOB).
O06nacTbio NPMMEHEHNS MeToAa SBNSAETCA OLEHKa akuuii (Jonen) AenCTBYOWMX NpeanpusaTi B criyyae,
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korga OygylwMe NOTOKM [OXOAOB HepaBHOMEPHbl. HepaBHOMEpPHOCTb MNOTOKA [JOXOOOB MOXET
onpefensTbCs CreayowmuMm dakTropamu:

e  yBENMUYEHWNEM (YMEHbLUEHNEM) OO BEMOB peanusauuu;

e  0OBLEKTMBHBIM MHPMSLUOHHLIM POCTOM LiEH Ha NPOAYKLUMIO U U3LEPXKKU;

e MpUBMEYEHNEM N BO3BPATOM 3a€MHbIX CPEeACTB;

e  HanMuMeM KanuTanbHbIX BIIOXXEHWUA B OCHOBHbIE NMPOM3BOACTBEHHbIE (DOHAbI.

B uenom metoguueckue noaxodbl K peanu3aumyM LOXOOHOrO MoAxoda B ykasaHHbix PepeparnbHbIX
cTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBon oTtdeTHocTn (IFRS) 13 «OueHka
cnpaBefiMBOM CTOUMOCTU» HE MPOTUBOPEUUBSI.

3aTpaTHbIn nMoAxod — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTU OObekTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHun 3atpaT, HeobXxoauMbIX 45151 BOCCTAHOBNEHMSI MO0 3amMelleHnst 06beKTa OLEHKM, C YY4ETOM
€ro n3Hoca v ycrapeBaHui.

Ycrnogusi NpUMeHeHUs1 cpasHUmesibHoeo nodxoda (8 coomeemcmsuu ¢ PCO Ne 1). 3aTpaTHbin nogxon,
NPUMEHSIETCS, KOrda CyLLeCTBYET BO3MOXHOCTb 3aMEHUTb OOBLEKT OLEHKU ApYrMM OOBLEKTOM, KOTOPbIA
nnbo saBnsieTca TOYHOW Konunen obbekTa OLeHKW, NMbo mmeeT aHamnormyHble nornesHble cBoncTBa. Ecnu
OObEKTY OLUEHKM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3M C  (PU3INYECKUM COCTOSIHUEM,
(PYHKLUMOHAmNbHBIM UM 3KOHOMWYECKUM  yCTapeBaHWeM, nMpu MPUMEHEHWM 3aTpaTHOro noaxona
HeOoOXOAMMO yYNTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWU.

B cootBeTcTBUE C TpeboBaHuamu PedepanbHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)» B
pamkax 3aTpaTHOro nogxoda OLEHLUMK onpedensieT CTOMMOCTb OObeKkTa OLEHKM Ha OCHOBE CTOMMOCTMU
npyvHagnexawmux opraHvsauun, Bepylien OU3Hec, akTMBOB WM MPUHATbIX 00si3aTenbcTB. [puMeHeHue
3aTpaTHOrO MOAXOAa HOCWUT OFPaHWYEHHbIV XapakTep W AaHHbIA MOAXOA, Kak NpaBuiio, NMpUMEHSIETCS,
Korga npubbinb U (MnK) AeHEXHbIN NOTOK HEe MOryT ObITb JOCTOBEPHO onpeaesieHbl, HO NPy 3TOM AOCTYMNHA
[ocToBepHasi Hopmaums 006 akTnBax u 06a3aTenbCTBax opraHu3aunm, Begyluen msHec.

Mpn uvcnonb3oBaHMM 3aTpaTHOro Noaxoda KOHKPETHbIA MeTon NMPOBEOEeHUst OLEHKM ODObeKkTa OLEHKM
NMPUMEHSETCA C Y4YeTOM OXMOAHWWA OTHOCUTENbHO MEPCNeKTUB AEeSATEeNbHOCTU opraHmsaummn (kak
OeVCTBYIOLLAs UNK Kak NMKBMAMpyemas).

B cnyyae Hanuuusa npeanocbiiki MVKBMAALMW OpraHv3auuv, Begyuien Ou3Hec, CTOMMOCTb obbekTa
OLEHKM OMNpefenseTcs Kak YncTas Bblpyyka, Monyvyaemasi nocrne peanvsaunym akTMBOB TaKOW opraHm3aumm
C y4yeTOM noralleHns MMeLenca 3ad0/PKEHHOCTM W 3aTpaT, CBSA3aHHbIX C peanu3auven akTUBOB
1 NpekpaLlleHnem OesaTenbHOCTU opraHn3auum, BegyLuen busHec.

lpu onpedeneHuu cmoumocmu 0bbeKkma OUEHKU C UCo/Ib308aHUEM Memodo8 rnpogedeHUsT OUEHKU
obbekma oueHKU 3ampamHo20 nodxoda, OUeHUWUKy 8 coomeemcmeue ¢ mpebosaHusimu PedepasibHO20
cmaHOapma oueHku «OueHka 6usHeca (O®CO Ne 8)» crnedyem npoussecmu nosmarnHbll aHamu3 u
pacyemsl coeniacHoO Memodo0s1I02uU OUEHKU, 8 MOM YHucHe:

a) 3yunTb 1 NpeacTaBUTbL B OTYETE COCTaB akTUBOB M 00513aTenbCTB OpraHv3aunm, BeayLuen busHec;

0) BbISBUTb CNeELMann3npoBaHHbIE U HeCMeLManu3vpoBaHHble akTUMBblI OpraHu3alumu, Befyllen Ou3Hec.
CnevumannanpoBaHHbIM aKTUBOM MPU3HAETCs1 akTUB, KOTOPbIA He MOXKET OblTb NPOAAH Ha PbIHKE OTAENbHO
OT Bcero ©OuM3Heca, 4YacTbid KOTOPOrO OH SBMASIETCA, B CWY YHMKanbHOCTW, OBOYCNOBNEHHOW
crneunannamMpoBaHHbIM  XapaKTepoM, Ha3Ha4YeHWeM, KOHCTPYKUMEW, KOHdUrypaumen, COCTaBOM,
pasMepoM, MeCTOMOMoXeHneM U1 gpyrumm  cBovcTtBamu  aktmea.  OueHwmky  Heobxoaumo
npoaHanuavMpoBaTb CMeLManu3NpoBaHHbIE akTMBbl Ha MNPEeAMET HanuuuMsi Yy HUX  MPU3HaKoB
3KOHOMWYECKOro yCTapeBaHus;

B) paccyuTaTbh CTOMMOCTb akTUBOB M 06513aTeNbLCTB, a Takke, B Criydae HeobXoanMOCTH, LOMNOMNHUTENbHbIE
KOPPEKTMPOBKN B COOTBETCTBUM C MPUHSITON METOA0NOMMeNn Nx pacyeTa;

r) NPOBECTUN pacyeT CTOMMOCTU 0O BbEKTA OLLEHKM.

Mpn onpegeneHun CToMMOCTM OOBEKTa OLEHKM B paMKax MPUMEHEHMST KaXdoro u3 MCNofib30BaHHbIX
METOAOB MNPOBEeOEeHNst OLEHKM OObekTa OLEHKM OLEHLUMK [OIDKEH YCTAHOBUTL U 0BOCHOBaTb
HeOOXOAMMOCTb BHECEHMWS UCMOMNb30BaHHbIX B pacyeTax KOPPEKTUPOBOK N NX BENTUYMHY.

Peanu3sayusi 3ampamHo20 nodxoda K oueHke 6u3Heca 03MOXXHa C UCIMOJIb308aHUeM criedyroujux
mMemodos:

Memo0d ckoppeKkmupoBaHHbIX YUCMbIX akmueos.B COOTBETCTBMM C AaHHBIM METOAOM CTOMMOCTb NakeTa
akuui (gornen B yCTaBHOM KanuTtane) onpefenseTrcs Kak pasHOCTb Mexady CYMMapHOW CTOMMOCTbIO ero
aKTMBOB (OOOPOTHLIX M BHEOOOPOTHBLIX) U 00S3aTENLCTB NPEANPUATUS.

OBnacTbio NPUMEHEHUS AaHHOr0 MeToAa ABMSETCH OLEeHKa akuuin (onen) B cnegyowmnx criyyasx:

e [pM OLEHKe akuuin (gonewn) OencTByOLEro nNpeanpustus, KOTopoe He MpekpaTuT CBOW OCHOBHOW
poa LesTenbHOCTM, MpodaB WMMEKLWMECSH aKTUBbl ANs 3aMeLLeHMsI UX HOBbIMWM aHanornyHbIMU
(MpuMepoM TakuMx NPeanpUSATUA SBNSAOTCA (PUHAHCOBLIE YNpaBnsloLLNE KOMNAaHUM — OUHAHCOBO-
NPOMBILLNIEHHbIE TPYMMbI; XONAWUHIN);

e PV OUEHKE aKuMi (gonen) [encTBylLWero npeanpusatusl, Kotopoe obnagaeT  Takumu
KanuTanbHbIMA  aKTMBaMW, WHBECTULMOHHAs MpUBMEKaTeNnlbHOCTb KOTOPbIX B  OTpbiBE OT
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NPOV3BOACTBEHHO-COBLITOBLIX MPOLECCOB KpaWHe HWM3Ka, HO LEHHOCTb (HE CTOMMOCTb) AaHHbIX
aKTMBOB onpefensieT CTOUMOCTb NpeanpuaTust Kak AeicTByloLero (MpUMepoM Taknx NpeanpusiTum
MOTYT CRYXWUTb KPYMHbIE U CpedHUEe MPOMbILNEHHbIE NPEeanpuUSaTUS, PacrofioXeHHbIe B pernoHax
Poccun n nmetowme cylecTBeHHbIE KanuTanbHble akTUBbI).
Memod nukeudauyuoHHOU cmoumocmu. B cOOTBETCTBMM C AaHHLIM METOAOM CTOMMOCTb MakeTa akuui
(oonen B ycTaBHOM Kanutarne) onpefensieTcsl kak [OXOA4 OT peanusauum npouenypbl NMKBMOALUM
npeanpustusa. Metog NUKBUMOALMOHHOM CTOMMOCTU OTpaXkaeT CUTyauuio NpeKpalleHns OesTerNbHOCTU
obuwecTtBa 6e3 Havana HoBoM AeATeNbHOCTU. JIMKBMAALMOHHAsS CTOMMOCTb aKTMBOB PacCYMTbLIBAETCS:

e KaK pasHOCTb IMKBUOALMOHHOW CTOMMOCTM aKTMBOB (CTOMMOCTb akTMBOB MpW peanusaumm ux B
CPOKM MEHbLUME, YeM OOblYHble CPOKM 3KCMO3ULUW aHanorMyHbiX OOBLEKTOB) M 3aTpaT Ha
NUKBMAALMIO;

e  Kak pa3HOCTb UX CTOMMOCTU M 3aTpaT Ha NUKBUOALNIO.

O6nacTbio NPMMEHEHUS JaHHOIO MeToAa ABNSAETCA OLeHKa akumi (Qornen) B crneayloLwmx criyyasx:

e PV OLEHKe akuuin (Jonen B yCTaBHOM KanuTtane) npeanpusaTms, KOTopoe MOXET ObiTb NogBEeprHyTo
NPUHYOUTENbHON NUKBMAALMM B COOTBETCTBMM C CYLLECTBYIOLLIMM 3aKOHOAATENbCTBOM (MepBbi
BapuaHT pacdeTa NMKBUOALMOHHON CTOUMOCTU aKTUB);

e TpPM OUEHKE akuum (gonem B YCTAaBHOM KanuTane) npeanpusituii, WUMEKLMX aKTUBbI,
WHBECTULIMOHHAs NpPUBNEKaTenbHOCTb KOTOPbIX He 3aBUCUT OT chneuudunyeckux ocobeHHocTeln
NPON3BOACTBEHHO-COBLITOBON OEATENbHOCTU, Mpu 3TOM OHAoOTAAYa [OaHHbIX aKTMBOB (Mpu
CYLLIECTBYIOLLIEM WUCMOMb30BaHUM) HM3Ka (BTOPOW BapuaHT pacyeta JMKBUOALMOHHOW CTOMMOCTMU
aKTUBOB — [OOPOBONBbHASA NUKBMAALMS).

B uenom meToamyeckMe nopxodbl K peanusauuy 3atpaTHOro nogxoda B ykasdaHHbIX PepeparnbHbiX
CcTaHgapTax oueHkn m MexagyHapogHom cTaHgapTe duHaHcoBol otyeTHocTn (IFRS) 13 «OueHka
cnpaBeanMBoii CTOUMOCTU» He MPOTUBOPEUUBHI.

CpaBHUTENbHbIM (PbIHOYHbIA) NOAXO0A — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OObEeKTa OLEHKMU,
OCHOBaHHbIX Ha CpaBHEHMM OObLEKTa OLEHKM C aHamnornmyHbiMM 0ObekTaMu, B OTHOLUEHWMM KOTOPbIX
nMeeTcs MHopMaLUS O LieHax COENOK C HAMMN.

Ycnoeusi rnpuMeHeHuUsi cpasHUMmMersibHo20 (pbIHOYHO20) nodxoda (8 coomeemcmeuu ¢ DPCO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHBIN) NOAXOA MPUMEHSIETCS, Korda CylecTByeT AOCTOBEpHas M AOCTynHasa ans
aHanusa uHdopmaLums O LleHax U XxapakTepucTukax 06 beKTOB-aHanoroB.

B cooTtBeTcTBME C TpeboBaHuamu PenepansHoro ctaHgaprta oueHkn «OueHka busHeca (PCO Ne 8)» B
pamMKkax CpaBHWUTENbHOro noaxoda OLEHLUUK onpedensieT CTOMMOCTb akuuii, naes, OONEen B YCTaBHOM
(cknago4HOM) KanuTane, MMYLLECTBEHHOrO KOMMIieKca Ha OCHOBE WHopMauuM O LUeHax COENoK C
akumsiMu, nasiMm, OONsIMM B YCTABHOM (CKMagoOYHOM) KanuTane, WMYLLECTBEHHbIMW KOMMNeKcamu
OpraHusauun-aHanoroB C y4eTOM CpaBHEHUS (PMHAHCOBBIX W MPOM3BOACTBEHHLIX MOKasaTenen
OEeSATENbHOCTN OpraHn3aLMin-aHanoroB 1 COOTBETCTBYIOLLMX NOKasaTesen opraHM3aunm, BegyLuein usHec,
a Takke Ha OCHOBE LEHOBOW WHGOpMauMM O Npeablaylmux caenkax ¢ akumsiMu, nasMu, AonsiMu B
yCTaBHOM (CKIaj04HOM) KanuTarne, MMyLLeCTBEHHbIM KOMMIIEKCOM OpraHusauum, BeayLien busHec.
OpeaHu3sayueli-aHaro2oM rnpu3Haemcs:

a) opraHu3auusi, OCYLLeCTBNsiOas OesTeNnbHOCTb B TOW e OoTpacnu, Y4TO M opraHusauusi, Begylias
Oun3Hec;

©) opraHuszauusa, cxogHass C opraHusauuen, Om3Hec KOTOpPOM OLEHMBAETCS, C TOYKU 3pEHMs
KOJNMMYECTBEHHBIX M KAYECTBEHHbIX XapaKTEPUCTUK, BIUSAIOLLMX HA CTOMMOCTb OOBbEKTA OLLEHKM.

lMpu onpedeneHuu cmoumocmu 0ObEKMa OUEHKU C UCMOIb308aHUEM Memodo8 npoeedeHuUs OUEHKU
obbekma OUEHKU CcpasHUmMesibHo20 rodxoda, OUEHWUKY 6 coomeemcmeue ¢ mpebogaHusimu
®edeparnbHo2o cmaHOapma oueHKu «OueHka busHeca (®CO Ne 8)» crnedyem ripouseecmu rnosmariHbili
aHarnu3s u pac4yemsi coaiacHo MemoOosio2uU OUEHKU, 8 YaCmMHOCMU:

a) paccMOTpeTb MONOXeHWe opraHusauun, Bepyllen OusHec, B OTpacnuM M COCTaBUTb CMMCOK
opraHuMsauun-aHanoros;

0) BbIGpaTe MynbTUMAMKATOPLI (KOIMMDULMEHTLI, OTpaKalLlMe COOTHOLIEHME Mexay LEeHOW wu
nokasaTensamMu AesTenbHOCTM OpraHu3auuun), KoTopble OyayT MCMONb30BaHbl Afs pacydeTa CTOMMOCTU
ob6bekTa oueHkW. Beibop MynbTUNNMKATOPOB AOMKeH ObiTb 0OOCHOBAH;

B) npoBectM pacdeTr ©0asbl (100 npoueHTOB cobcTBeHHoro kanutana wunm 100 npoueHToB
WHBECTUPOBAHHOIO Kanutana) AN onpefeneHusl MynbTUMIMKATOPOB MO OpraHusauusiM-aHanoram c
y4eTOM HEOBXOOUMbIX KOPPEKTUPOBOK;

r) paccymMTaTb 3Ha4YeHUs MyrbTUMIMKATOPOB Ha OCHOBE MHGOPMaLMKU Mo opraHusauusMm-aHanoram. Ecrnin
pacyeT NpoOM3BOAMTCA Ha OCHOBE WMHGOPMaLMM No ABYM U Gonee opraHusauusiM-aHanoram, OUEeHLLMK
OOIMKeH NpoBecTn 000CHOBaHHOE COrnacoBaHNE NMOJMyYEHHbIX PE3YNbTAaTOB pacyeTa;

) NpOBEeCTV pac4eT CTOMMOCTU COBCTBEHHOIO MM MHBECTUPOBAHHOMO Kanutana opraHusauun, BeayLuen
OM3Hec, MyTeM YMHOXEHWs  MyMbTUMIUKaTtopa Ha  COOTBETCTBYHLWMA  (DUHAHCOBBIN UMK
NPOMN3BOACTBEHHbIM MOKasaTenb oOpraHusauumu, Begywen ©OwusHec. Ecnm pacdetr npowussBoguTcs C
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ucnonb3oBaHneMm 6Gonee 4yem OAHOrO MyMbTUMMMKATOPA, OLUEHLUUK OOSMKEH MpPOBECTM ODOOCHOBaHHOE
cornacoBaHue NonyyYeHHbIX pe3ynbTaToB pacyeTa;

€) B cfy4yae Hanmuums WHdopmaumm O LeHax CcOenok € akuMsiMy, nasiMv, LONsiMM B YCTaBHOM
(cknago4HOM) KanuTarne opraHusauun, BeayLlen OU3HeC, OLEHLLUK MOXET NPOU3BECTU pacyeT Ha OCHOBE
yKasaHHoN nHgopmaumm 6e3 yyeTta MynbTUNIIMKATOPOB.

[pn oueHke akuui B pamMKax CpaBHUTENbHOroO noaxoda MOMUMO MHOpMaUMM O LieHax CAeNioK MOXeT
ObITb MCMOMb30BaHa MHGOPMaLMS O KOTUPOBKaX akLWUn opraHM3auuun, Begyllen busHec, 1 opraHnsaumm-
aHanoros.

OueHLLMK Npu NPUMEHEHUN CPaBHUTESBHOMO NOAXoAa Takke MOXET NPUMEHATL MaTeMaTUYeckmne 1 nHble
MeToAbl MOOENUpPOBaHWUs cToMMOCTU. Bbibop mogenei gns onpegeneHyus CTOMMOCTM OCYyLLeCTBRsieTCs
OLEeHLUMKOM U JomkeH bbiTb 000CcHOBaH.

Peanusayusi cpasHumesibHo20 (PbIHOYHO20) NModxo0da K OUueHKe 803MOXXHa C UCMOoJib308aHUEM
cnedyrouux memodoe:

Memooda pbiHKka Kanumasa. [aHHbIA MeTod npeanonaraeT MCNonb3oBaHWe B KadyecTBe 0asbl Ans
CpaBHEHNSA CroXmBLUMECS Ha (DOHAOBOM PbIHKE pearbHble LieHbl Kynnu-npogaxu (KOTUPOBKM) aKuui
(HEKOHTPOMbBHBIX NAKETOB).

Memod cdenok. [aHHbin MeTOn npegnonaraeT WUCNONb3OBaHWE B kavecTBe 0asbl Ans CpaBHEHUSA
pearnbHble LEeHbl Kynnu-NpoAaXu Ha BHEOMPXKEBOM PbIHKE KOHCOMWAMPOBAHHBIX MakeToB akuuMi wnu
KOMMaHW B LIENoM.

Memod ompacnesbix KoaghhuyueHmos.[JaHHbIN MeToL OCHOBAH Ha WCMNOSb30BaAHUM OTpacneBblX
MYNbTUNIMKATOPOB, PacCYMTaHHbBIX B XO4€ MCCNeaoBaHWi CTaTUCTUKM MPOAaxX NPeanpusiTuii oTpacnw,
NPOBOAMMbBIX CMeuMann3vpoBaHHbIMKM  areHTcTBamn. Heobxoammo, u4TOoObI MccrnegoBaHue Obino
nNpoBeAeHO He MeHee YeM ANsA MONoBMHbI BCEX MpeanpuaTuiA OoTpacnu, CONOCTaBUMbIX NO pa3mMepy C
OLIeHMBaEMbIM.

B uenom meTtoguyeckne noaxodpl K peanusauum CpaBHUTENbHOMO MOAXOAA B ykasaHHbIX PefeparnbHbiX
cTaHgapTax oueHkn n MexayHapogHoMm cTaHfapTe duHaHcoBon otdeTHoctn (IFRS) 13 «OueHka
crnpaBensiMBor CTOUMOCTUY HE NPOTUBOPEUNBDI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTCcTBMM C nonoxeHusmun MexagyHapogHoroctaHgapta ¢mHaHcoBon otyetHoctn (IFRS) 13
«OueHka cnpaBeanMBON CTOMMOCTM» €CMM ANS OLEHKU CnpaBeasMBOM CTOMMOCTM  UCMOMb3yHTCs
MHOXECTBEHHbIE MEeTObl OLIEHKM, TO pe3ynbTaThl (TO €CTb COOTBETCTBYIOLLME NOKa3aTenu cnpaBeanMBon
CTOMMOCTW) [OOfKHbI OLEHMBATbCA MyTEM PACCMOTPEHWS LIenecoobpasHOCTM [uana3oHa 3HayeHun,
0603Ha4YeHHbIX AaHHbIMK pe3ynbTatamu. OueHka cnpaBeAnMBOM CTOMMOCTU - 3TO 3HAYEHUE B npegenax
Takoro guanasoHa, KoTopoe Havmboriee TOYHO NPeACTaBrseT CNpaBeanvBYHO CTOMMOCTb B CITOXMBLLMXCS
obcTosATENnbLCTBAX.

CornacoBaHve pe3ynbTaToOB OLEHKM OObeKkTa OLEHKW, MOMYYEHHbIX C MCMONb30BAHWEM pPa3fMYHbIX
METOL0B U NoAXOO0B K OLIEHKEe, U OTpaXkeHue ero pesynbTatoB B oT4yeTe 00 OLeHKe OCyLLecTBNATCS B
cootBeTcTBUM C TpeboBaHUAMNUPCO Ne 1.

OueHWwmMK [na nonyyeHust WUTOTOBOM CTOMMOCTM OOBEKTa OLEHKM OCyLeCcTBNSET corfnacoBaHve
(0bobLleHne) pe3ynbTaToB pacdeTa CTOMMOCTM OOBbEeKTa OLEHKM MpU UCMOMb30BaHWM  Pa3fUYHbIX
noaxonoB K OLEHKe M MeTodoB OueHKU. Ecnv B pamMkax NpMMEHEHUs1 Kakoro-nmbo noaxoda OLEHLLMKOM
ncnomnb3oBaHoO Oonee 0AHOro MEeToda OLEHKW, pe3yrnbTaThl MPUMEHEHUS METOO0B OLEHKN AOMKHbI ObiTh
cornacoBaHbl C LENb0 OnpefeneHuss CTOMMOCTU OObeKTa OLEeHKW, YCTaHOBMEHHOW B pesyrnbraTte
npumeHeHnss nogxoga. lMpu cornmacoBaHMK pe3ynbTaToB pacyeTa CTOMMOCTM OOBbEKTa OLEHKU OOIDKHbI
y4nTbIBaTLCA BUG CTOMMOCTM, YCTAHOBIIEHHbLIA B 3aJaHMN Ha OLUEHKY, a TakkKe CY)XOEHMS OLeHLMKa o
KayecTBe pe3ynbTaToB, MNOTYYEHHbIX B paMKax NPMMEHEHHbIX NOAX0A0B. BeIGpaHHbIN OLEeHLLMKOM cnocob
COINacoBaHusl, a Takke BCe CAENaHHble OLIEHLLUMKOM MpW OCYLLECTBMEHUN COrfacoBaHWs pe3ynbTaToB
CY)XOEHUs, OONyLeHUs U UCMNONb30BaHHAs WHGOpMauUua [AOMmKHbl OblTb 00OCHOBaHbl. B cnydae
NPUMEHEHNsT 0N COrfnacoBaHMsl Npoueaypbl B3BELUMBAHWUS OLEHLUMK OOImKeH o6ocHoBaTh BbIGOP
MCNonb30BaHHbLIX BECOB.

B uenom, mMeTtogmyeckue noaxodbl K peanu3auum COrnacoBaHWsi pe3ynbTaToB He MPOTUBOPEYUBLI U
,CI,OI'IyCKaIOT BO3MO>XHOCTb yKasava Hapﬂp,y C KOHerTHOVI BeJ'IVILWIHOVI CTOMMOCTU eLlle n VIHTepBaJ'IbeIX
3HaA4YEeHUN.

5.5. ObocHOBaHue NoAxXoA0B U MEeTOA4OB OLIeHKU

AHanNn3BO3MOXHOCTU MWCMNOMb30BaHMSA pPasfnyHbl METoAOB M Kak CcrneacTtBMe MOAXOAOB K OLEHKe
npeacTaeneH B Tabn. 25.
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Tabnuua 25.

AHanu3 BoO3MOXHOCTU UCNOSIb30BaHUA NOAXOA0B U METOAOB OLIeHKMU
3akntoyeHue o6 3akntoyeHue o6

MeTon OueHKa BO3MOXXHOCTU UCMNONb30BaHUA ucnonb3oBaHUU ucnonb3oBaHUU
mMeToaa noaxoaa

CpaBHUTENbHbIN (PbIHOYHBIN) NoAxon

Ha oHOOBOM pblHKE OTCYTCTBYIOT [aHHble O pearbHblX
LleHax Kynnu-npopaxu akuuin nNpeanpusTuie 4aHHOTO Tuna u
CTPYKTYpbl (OTCYTCTBYIOT AaHHble 1-ro YpOBHSI Ansi OLEHKW

MeTopa pbiHka kanuTana obbekTa  oueHkM no  MexayHapogHOMy — CTaHAapTy
hnHaHcoBol otyeTHocTu (IFRS) 13 «OueHka cnpaBeanveom
CTOMMOCTM»).  [laHHOe  OBCTOATENLCTBO — OrpaHWMuMBaeT
BO3MOXHOCTb WCMONb30BaHNst MeToaa.

MeToa vncnonb3oBaTb
He LenecoobpasHo

B OTKpbITBIX UCTOYHMKAX OTCYTCTBYET MHbOpMaLMs O LieHax
NpPeanoXeHnid Mo npojaxe aHanorMyHbIX KOMnaHui no
macwTaby v CTpyKType akTMBOB (OTCYTCTBYIOT AaHHble 2-TO
MeTopn caenok YpoBHSA Anst oueHkn obbekTa oueHkn no MexayHapoaHomy
cTaHpgapty dwuHaHcoBon otvetHocT (IFRS) 13 «OueHka
cnpaBednuBoii  cToMMocTW»).  [laHHoe  o6CToATENBCTBO
orpaHM4MBaeT BO3MOXHOCTb MCMOMb30BaHUA MeToda.

CpaBHUTENbHbIN
(PBIHOYHBI) Noaxoa He
MeTon ncnonb3osatb ncnonbayeTcs.
He Lenecoobpa3Ho

B HacToswee BpeMA OTCYTCTBYeT CTaTUCTUKa npoaax
MeTtop oTpacnesbIX I'Ipe,l:lrlpVIﬂTVIIZ OaHHON oTpacnun, conocTtaBMMbIX NO pasMepy C Metop ncnonb3oBaTb
KO3 h1LMEHTOB oueHnBaemMbiM. [laHHoe  06CTOATENBCTBO orpaHu4ymsaeT He uenecooﬁpasHo
BO3MOXXHOCTb UCMNOSIb30BaHNA MeToaa.

LOoxoaHbii nogxoa

AHanus pgesatenbHoctv AO «KanuTtanbHble WHBeCTULMWY
nokasan, 4TO pPETPOCMEKTUBHbLIA Nepuos AesTenbHOCTU
ObliecTBa KpaiHEe HE3HauuTeNbHbI, YTO He MOXeT

CBWOETENLCTBOBATb O (POPMUPOBAHNU YCTONUMBBLIX AEHEXHBIX
MeToa ANCKOHTMPOBAHHBIX NOTOKOB.

[EHEXHbIX MOTOKOB (METOA,
OLIeHKW MO NpVBEAEHHO
CTOMMOCTH)

MeTo,q ncnonb3oBaTb

3aKa3yMkoM OUEHKM He npenocTtasneHbl  NepcnekTnBHbIe
He uenecooﬁpa:sHo

OaHHble (6r3Hec-nnaHbl) aeatenbHocTy ObLecTBa.

BbllweykasaHHble obcTosTenbCcTBa orpaHu4MBaloT
BO3MOXHOCTb WCMOMNb30BaHWSl [AaHHOrO MeToda M MOoryT
NPUBECTU K 3HAUNTENbHOMY UCKaKEHWIO PE3ynbTaToB OLLEHKU
Npy €ro NCNoNb3oBaHUN.

AHanua pgeatenbHoctn AO «KanuTtanbHble WHBecTUUMMWY
rnokasan, 4TO PETPOCTEKTVBHLIN Mepuos LAeATenbHOCTU
O6wecTBa kpailHe He3Ha4UTEnbHbI, YTO HEe MOXET

CBUAETENLCTBOBATE O (POPMUPOBAHNN YCTONUMBBIX AEHEKHBIX
Meton kanutanuaaumm [OTOKOB.

oXxupgaemoro goxoaa (meron
OLIEHKM MO NpUBEAEHHON
CTOMMOCTH)

[oxoaHbl noaxon He
ncnonb3yeTcs.

MeTtopa ucnonb3oBaTtb

3aKka3umkoM OLEeHKM He MpefocTaBNeHbl MNepCcrnekTUBHbIE
He uenecoobpasHo

AaHHble (6u3Hec-nnaHbl) AesitensHocT ObLecTBa.
BbilweykasaHHble obcTosATensCcTBa orpaHu4MBatoT
BO3MOXHOCTb WUCMOMb30BaHWsl [aHHOrO MeToga W MOoryT
MPUBECTU K 3HAYUTENBHOMY UCKAKEHMIO PE3yrbTaToB OLEHKU
npwv ero UCrnosb3oBaHUN.

Tak kak aKkTuBbl U obsi3aTenbcTBa NPeanpuATUS UMeT
pasnuyHble CPOKW MOoraleHusi, a Takke pasnuyHble

MeToga oueHKU onuyoHa [OXOAHOCTM (MPOLEHTHbIE CTaBKW), UMK OTCYTCTBUE TaKOBbIX,
OUuEeHLLUMK NPUHSN peLleHne He UCMonb30BaTh AaHHbIN MeToq
Npv NPOBEAEHUN HACTOSILLEN OLIEHKM.

MeTopa ncnonb3osaTtb
He Lenecoobpa3Ho

3arpaTHbI noaxon

Mo cocTosHMio Ha paTy oueHku O6wecTBo pacrnonaraet
CYLLECTBEHHbIMM  aKTUBamu. AKTMBOB, OTHOCALUUXCSH K
cneunanvavpoBaHHbiM  akTuBaMm  (CneuuanusnpoBaHHbIM
aKTMBOM NPU3HAETCS aKTUB, KOTOPbIA He MOXeT ObiTb npodaH
Ha pblHKe OTAEeNbHO OT BCero GusHeca, YacTbl KOTOPOrO OH
ABnsercs B CWMy  YHMKarnbHOCTU o6ycrnoBneHHom Meron ncnone3osare
’ ’ LenecoobpasHo
cneumanvavpoBaHHbIM XapaKkTepom, HaszHavyeHneM, 3aTpaTHbIl Noaxos
KOHCTPYKUMEN,  KOHdMrypaumen, COCTaBOM,  pPa3Mepom, CTIONb3YeTCs.
MECTOMONOXEeHNEeM WM APYrMMM  CBOMCTBaMM  akTuea),
O6bwecteo He wumeeT. [aHHoe 0OCTOATENLCTBO CO3QaeT
npeanockInkU No UCNoNb30BaHUIO AaHHOro MeToAa.

MeTop TekyLuen cToumocTu
3amelleHuns (meton
CKOPPEKTUPOBAHHBIX YNCTbIX
aKT1BOB)

lMpyMeHeHne meToada ABMNAETCH HEKOPPEKTHbIM, NOCKOJIbKY B
COOTBETCTBMM C 3adaHMeM Ha OueHKy onpegensercsa
cnpaeeanueasa CTOMMOCTb o6bekTa OLEeHKU.

MeTtog nMKkBMaaLMOHHOM
CTOMMOCTH

Metop ncnonb3oBaTb
He uen ecoo6pa3H0

UemoyHuk: 1. AHanus OueHwuka.

Takum o6pa30M, npun nposegeHun HaCTOSALLEN OLIEHKM ncnosfb3yeTcA 3anaTHbIl7I noaxod, B pamMkax
KOTOPOro npuMeHsaeTca MeTon TeKyLIJ,eI7I CTOMMOCTU 3amMelleHunsa (MeTO,El, CKOPPEKTUPOBAHHbLIX 4YUCTbIX
aKTUBOB).
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VI. ONMUCAHUE MNMPOLIECCA OLIEHKU OB BEKTA OLIEHKU

6.1. PacueT cToumMoCcTU 06 bLEKTa OLIeHKM 3aTpaTHbIM NOAXOAO0M

6.1.1.00wWue nonoxeHns

Pacuetr cToMmMocTM 0ObekTa OUEHKM MeToOoOM TeKylle CTOMMOCTM 3aMmelleHuss (MeToaoMm
CKOPPEKTUPOBAHHbIX YUCTbIX aKTUBOB) OCHOBLIBAETCS Ha CrEAYHLWEM MOMOXEHUN — CTOMMOCTb
COOGCTBEHHOrO Kanutana onpegenseTcsl kak CKOPpPeKTUpOBaHHas TeKyllasi CTOMMOCTb YUCTbIX aKTMBOB
npeanpustus. CoaepxaHne 3Toro MeTofa 3aknyaeTcsl B OLEHKe CnpaBeaIMBON CTOMMOCTU YUCTbIX, 3a
BblMETOM 3a40J1KEHHOCTUN, aKTUBOB NpeanpuaTnAd. OHo oTTankusaetcd OT OLUeHKNn CKOppGKTMpOBaHHOVI
TeKyllel CTOMMOCTM BCeX aKTMBOB (MMyLlecTBa) MNpPeanpusituss — maTtepuanbHbiXx (peanbHbIX |
(PMHaAHCOBLIX) U HEMATEpUasbHbIX, HE3AaBUCMMO OT TOrO, Kak OHW OTpaxeHbl B ByxrantepckoM GanaHce
Ob6ulecTBa.

Pacyetr cTtoMmocTM oOObekTa OUEHKM MeTOAOM Tekyllel CTOMMOCTM  3amelleHuns (MeTogoMm
CKOPPEKTUPOBAHHbIX YACTbIX aKTUBOB)COCTOMUT M3 TPEX OCHOBHbIX 3TanoB:

e OLeHka 060CHOBaHHON TeKyLLEeNn CTOMMOCTU KaXaoro aktuea 6anaHca B OTAENbHOCTY;

e oOrnpefeneHue TekyLlen CTOMMOCTN 0653aTenbCTB;

e onpegeneHve CTOMMOCTM COOCTBEHHOro KanuTana npeanpuaTusa Kak pasHoCTM 0O0CHOBaHHOM
CTOMMOCTW COBOKYMHbIX aKTMBOB Npeanpusitusi ( Ay ) n ero Tekywmx obssatenscts ( /1y );

(] BHECEHME 3aKIMI4YNTENIbHbIX NOMPaBOK.

OcHoBHasa pacyeTHasi 3aBMCMMOCTb, B 00LLEM Buae, peanuaylollasl AaHHbIi MeTof, ANsi NakeToB aKuui,
UMeeT crneayrLmin BUA:

Cp =(dy ~11,)*D, *(1-K,)*(1-K,),
roe:
A - cKOpPEeKTUPOBaHHas CTOMMOCTb COBOKYMHbIX aKTUBOB;
1 - croppeKTpoBaHHasi CTOMMOCTb COBOKYMHbIX 0653aTenbCTB;
D,, - pasamep oLieHMBaeMOro nakeTta akLmi, B NPOLEHTaxX OT OBLLEro Konn4ecTsa akLui;

Kﬂ - ckngka (nonpaeka) Ha NUKBUAHOCTb;

K, - ckupka (nonpaeka) Ha KOHTPOTb.

6.1.2. UcxoaHble AaHHbIE ANA pacyeTa

McxogHble AaHHble Ona OpMMpPOBaHUSA pacHeTHbIX npoueayp MpUHUManncb Ha OCHOBE aHanusa
Oyxrantepckoro 6anaHca O6wecTtBa. Bugbl n pasmepbl ctaten y4acTBYHLUMX B pacyeTe CTOMMOCTU
OOwecTBa, N0 COCTOSAHMIO Ha NocrneaHo oT4eTHyo aaty —31.03.2021 r., npeacTaBneHsbl B Tabn. 26.

Ta6bnuua 26.
CTpykTypa aKkTMBOB M ob6si3aTtenbcTB O6LWecTBa
HaumeHoBaHueakTuBa/o6a3aTen-cTBa BenuuuHa,Tbic. py6.

HemarepunanbHble akTuBbl 0
PesynbTarbl nccnenoBaHuii U pa3paboTok 0
HemaTepmaanble NMONCKOBbIE aKTUBbI 0
MaTepmaanble MONCKOBbI€ aKTUBbI 0
OcCHOBHble cpefcTBa 0
[loxoaHble BNOXEHUS B MaT. LIEHHOCTM 0
duHaHCOBbIE BNOXEHUS (JONTOCPOYHBIE) 1100 000
OTNOXEeHHbIe HanoroBble aKTUBbI 660

Mpoune BHEOGOPOTHbIE aKTUBbI 0

3anacsl 0

HAC no npnobpeTeHHbIM LLEHHOCTAM
[ebutopckas 3agomKeHHOCTb

PUHAHCOBbLIE BNIOXEHUS (KPaTKOCPOYHbIE)

0
12 321
569 157
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HaumeHoBaHueakTBa/o6s3aTenbLcTBa BenuuuHa,TbiC. pyb.

[eHexHble cpeacTBa v AeHeXHbIe 3KBUBANEHTbI 50 736
Mpoyne 060pOTHBIE aKTUBbI 0
WTtoro akTuBoB 1732874
3aéMmHble cpefcTBa (AONTOCPOYHbIE) 0
OTnoxeHHble Hanorosble obs3aTenbcTBa 0
OueHouYHble 0653aTenbCTBA (LONrOCPOYHbIE) 0
Mpoune gonrocpoyHble oba3aTenbcTea 0
3aémHble cpeacTBa (KpaTKOCPOYHbIE) 0
Kpeautopckas 3agomkeHHOCTb 76
[Hoxoabl 6yayLmx nepuoaos 0
OueHouHble 06513aTenbCTBa (KPaTKOCPOYHbIE) 70
Mpoure KkpaTKOCPOUHbIe 06si3aTenbcTBa 0
WTtoro ob6sasatenbcTBa 146

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3quka.

O6LLECTBO HE MMEET cneLmann3npoBaHHbIX akTMBOB (CneLmnanM3MpoBaHHbIM aKTUBOM MPU3HAETCS aKTuUB,
KOTOPbIN HE MOXET ObiTb NPOAaH Ha pPblHKE OTAENbHO OT BCero braHeca, YacTbi KOTOPOro OH SIBMSETCS, B
cuny YHWKanbHOCTU, 06YCNOBNEHHOW Crneumnanm3npoBaHHbIM XapakTepoM, Ha3HaYeHUEM, KOHCTPYKLINEN,
KOHdUrypaLmemn, COCTaBoOM, pa3mMepoM, MECTOMNOMNOXEHNEM N APYIMMU CBOWCTBAMU akTUBA).

Mpu npoBeaeHM NepeoLieHKM akTUBOB 1 obsa3aTenbcTB OOWecTBa, B Cllydae eCcnn CTOMMOCTb akTuBa Unm
obs3aTenbCcTBa SBRsieTCs He3HauntTenbHoW, OUEHLLMK MMeEeT NpaBO He OCYLeCTBNATb WX MEePeoLeHKy
(MeToguyeckne pekomMeHZauum Mo OLEHOYHOW pgeaTenbHocT  «OueHKa PbIHOYHOW  CTOMMOCTU
npeanpusatusay, Komutetr TIMIM P® no oueHouHoW p[edAtenbHocTW). [Ana onpegeneHust ypoBHS
CYLLLECTBEHHOCTM BantoTbl GanaHca yCTaHaBNMBAETCS KPUTEPUA, MWMEIOLWMIA  peKoMeHOaTeNbHbIN
XapakTep, paBHbiin 2% (MeToaunyeckune pekomengauunmn «OnpegeneHne ypoBHS CyLLLECTBEHHOCTUY ).
BcneacTBme 3TOro akTuBbl M NaccuBbl (06s3aTenbCTBa), KOTOPbIE COCTABNAT Manyk 4actb (2% 1 MeHee)
B BantoTe BanaHca, He noAnexaTt KOPPEeKTUPOBKE BBUAY HUYTOXHOW CTEMNEHU BNSHUSA KOPPEKTUPOBKM Ha
WTOroBbIN pe3ynbTarT.

6.1.3. PacueT CKOppeKTMpoOBaHHOMN CTOMMOCTM aKTUBOB

KoppekTrnpoBKka HeMaTepmasbHbIX aKTUBOB.

CornacHo TBY 14/2000 «Y4yeT HemaTepuarnbHbIX akTUBOBY» K HemaTepuanbHbIM akTuBaM MOryT ObiTb
OTHeceHbl crneaytolime o06bekTbl — 06bEKTbI MHTENNEKTYanbHOW COOCTBEHHOCTU (MCKINIOUUTENBHOE NPaBo
Ha pe3ynbTaTbl MHTENNeKTyanbHON AeaTenbHOCTH):

e VCKMOUYMTENbHOE MNpaBo naTteHToobnagatensa Ha wu3obpeTeHne, NpOMbILLEHHbIN obpaseL,
NonesHy Mogens;

e UCKMNOUUTENbHOE aBTOPCKOE NpaBo Ha nNporpaMmbl ans IBM, 6a3bl gaHHbIX;

e MMyLLECTBEHHOE MpaBo aBTopa WNM WHOro npaBoobnagaTens Ha TOMOMOrMU MHTEerpanbHbIX
MUKPOCXEM;

. UCKN4YnTenbHOe npaBo Blagenbua Ha TOBaprIVI 3HaK N 3HaK 06CJ'Iy)KI/IBaHI/IF|, HanmeHoBaHne
MecCTa NPonUCXoXxXaeHnAa ToBapos;

e VCKMIOUYMTENbHOE NpaBo NaTeHToobNnagaTensa Ha CeNneKUMOHHbIE OOCTUXKEHUS.
B cocTtaBe HemaTepuanbHbIX aKTUBOB YYMTLIBAOTCA Takke AenoBas penytauus opraHusaumm (rygsunn) u
OpraHu3auUmnoHHbIe pacxodpbl (pacxodbl, CBA3aHHble ¢ 0bpa3oBaHNEM OPUONYECKOrO NnLa, NPU3HaHHLIE B
COOTBETCTBUM C yupeauTenbHbIMU AOKYMEHTaMU YacTblo BKNaga y4acTHUKOB (yypeauTenen) B yCTaBHbIN
(cknagoYHbIN) KanuTan opraHu3auumn).
B cocTtaB HeMaTepmanbHbIX aKTUBOB HE BKIKOYAKTCH MHTENMEKTyarnbHbIe U eNoBble KayecTBa nepcoHana
opraHusauum, ux Keanudukaumsa u CnocobHOCTb K Tpyay, MOCKOSbKY OHW HEeOoTAENUMbl OT CBOMX
HOCcUTENen u He MoryT BbITb UCNONB30BaHbl 6e3 HUX.
B coomeemcmeuu ¢ daHHbiMU bariaHca, y Obwecmea He uMeemcsi akmugog 0aHHO20 suda.
KoppeKkT1poBka pe3ynbTaTtoB UCCreaoBaHUN U pa3paboToK.
OTobpaxeHne un3gepXKeK, HanpaBfieHHbIX Ha MNpoBedeHVMEe Hay4YHO-UCCMNeAoBaTeNbCKUX, OMbITHO-
KOHCTPYKTOPCKMX U TEXHONOMMYeCcknx paborT.
B coomsemcmasuu ¢ 0aHHbIMU banaHca, Obuwecmeo He umMeem akmugos 0aHHO20 euda.
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KoppekTrnpoBka HemMaTepumanbHbiX MOUCKOBbLIX aKTUBOB.
B kauectBe 3TnX HemMaTepuarbHbIX NONCKOBbLIX aKTUBOB YYUTbIBAKOTCA HMXecneayrwmne:

. BO3HMKaKOLWee Ha OCHOBaHMW NULUEH3NNU NpaBO Ha OCyLleCTBlieHune pa60T no noOucky, passenke
MeCTOpO)KD,eHVIVI NoJie3HbIX UCKoMNaeMblX, UX OLEeHKe;

e ToOnyyeHHass B pe3ynbTaTe MOWCKOBLIX MWCCefoBaHuii (reousnyecknx, Tonorpaduyuecknx u
reosiorMyecknx) MHMOpPMaLnsi OTHOCUTENBHO MECTOPOXKAEHUI MOMNE3HbIX UCKOMAaeMbIX U Heap;

e TOMyYeHHble NpY pa3BefoYHOM BypeHun pesyrnbTaTtbl N pesynbTaTbl 0T6opa 06pasLoB;

e OUeHKka pa3paboTkM MEeCTOPOXKAEHUS W [O06blYM  MONME3HbIX WCKOMAaeMbIX C TOYKM 3peHus
KOMMEpPYECKO L|enecoobpasHoCcTy.

B Byxrantepckom 6anaHce oTpaxaeTcs Cymma 3aTpaT Ha OCyLLeCTBNeHne noncka MecTopoXaAeHUA Kakunx-
nMbo nonesHbIX Uckonaemblx (yynTbiBaeTcs Ha cybcueTe k cuety 08/HIA). lNokasatenb ctpoku 1130
dopmupyeTcsa Kak pasHuua mexgy cyetom 08/HIMA mn cyetom 05/HMA, T. e. B Byxrantepckom GanaHce
HemaTepuarnbHble NMOMCKOBbIE aKTVMBbI OTPaXalTCA NO OCTAaTOYHOW CTOMMOCTMW.

B coomeemcmeuu ¢ daHHbiMU banaHca, Obwecmeo He uMeem akmugog 0aHHO20 8uoda.

KoppekTrpoBka MaTepuarnbHbIX MOUCKOBbIX aKTUBOB.

B 6yxrantepckom GanaHce cTtpoka 1140, mmerowas HassaHne «MaTtepuanbHble MOUCKOBbIE aKTUBbIY»
(MMNA), dopmunpytoT cBegeHus o6 Mcnonb3yembix B MNPOLIECCE MOMCKa MOME3HbIX MCKOMAaeMbIX OCHOBHbIX
cpeacTteax (obopyanoBaHue, TpaHCNopT, coopyxeHus). YunteiBaotca MIMA Ha 08 cueTe, Ha oTAENbHOM
cybecuete 08/MIIA. lMokasatenb cTpokn 1140 paccumTbiBaeTCst kak pasHOCTb Mexay cyetammu 08/MIMA n
02/Mr1A, T1. e. B byxrantepckom 6anaHce MaTepuarnbHble NMOMCKOBbIE aKTUBbLI OTPaXalTCHA MO OCTAaTOYHOW
CTOMMOCTMW.
B kauecTBe MaTepuanbHbIX MOUCKOBBLIX aKTMBOB MPU3HAKOTCA HEKOTOpble BWUAbl OCHOBHbLIX CPeacTB,
ucnonb3dyembix npu pas3paboTke, [O00OblMe MECTOPOXAEHMIM MOMe3HbIX WCKONaemblX, Hanpumep
obopynoBaHue, TpaHCMOPT, coopyXeHus. Cpean COOPYXEHURW, WCMOMb3yeMbliX MNPW NPOBEAEHUN
MOWCKOBLIX OnepaLui MECTOPOXAEHMI NOME3HbIX NCKOMAaeMbIX, MOXHO Bblaenutb Tpybonpoeoabl. Cpeau
obopynoBaHUsl,  UCMOMb3yemMoro  Mpuv  MPOBEAEHUN  MOWUCKOBLIX  MEPOMPUSATUA,  BblOENAOT
crneumannsMpoBaHHoe 0bopyaoBaHWe AN 3TUX Lenen, Hanpumep yCTaHOBKM Ans BypeHus, pe3epByapbl
AN XpaHeHus JobbITbIX MONE3HbIX UCKOMaeMblX, HACOCHbIE arperaTbl.
B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeso He umeem akmugos 0aHHO20 8u0a.
KoppeKkTrMpoBKka OCHOBHbLIX CPEACTB.
B cooTtBetctBMM C [MonoxeHvem no OyxranTepckoMmy y4eTy "YuyeT oOcCHOBHbIX cpeacts” [BY 6/01,
yTBepxaeHHbIM [pukaszom MuHuctepctBa dumHaHcoB Poccunckon ®egepauun N 26H ot 30.03.2001 .
(peqn. ot 18.05.2002 r.), K OCHOBHbIM CPeACTBaM OTHOCSITCH: 34aHusl, COOpPYXeHus, paboyme u cunosble
MaLUMHbl U 0BOpYyaAOBaHUE, U3MepPUTENbHbIE U perynupyowme npubopsl 1 YCTPONCTBA, BblYUCAUTENBHASA
TEXHWKa, TPaHCMOPTHblE CPeacTBa, MHCTPYMEHT, MPOM3BOACTBEHHbLI N XO3ANCTBEHHBIN MHBEHTapb U
NpuUHagnNexHocT, pabounii, NPOAYKTUBHBLIA W MJIEMEHHOW CKOT, MHOronieTHMEe HacCaXaeHus,
BHYTPMXO3SINCTBEHHbIE OOPOrM U Mpo4YMe COOTBETCTBYHOLIME 0ObekTbl. B coctaBe OCHOBHbIX CPedcTB
YUUTBLIBAIOTCA TaKkKe: KanuTanbHble BMOXEHWS Ha KOpPeHHoe YyrydlleHue 3emernb (OCylUUTEmNbHbIe,
OpoCuTENbHbIE N OpYyrMe MenuopaTuBHblie paboTbl); KanuTasnbHble BOXEHUS B apeHO0BaHHbIE OOBEKTbI
OCHOBHbIX CpPEACTB; 3eMeslbHble Yy4acTkuM, OOBbEeKTbl MPUPOAOMNONbL30BaHUS (Boda, Hedpa W Opyrve
NpUpoaHbIE pecypchl).
B coomseemcmasuu ¢ daHHbIMU banaHca, Obwecmeo He uMeem akmugos 0aHHO20 suda.
KoppekTrpoBka AOXOAHbIX BAOXKEHWU B MaTepuanbHble LIeHHOCTU.
[oxogHble BRNOXeHMs B MaTtepuarnbHble LEHHOCTM — BIIOXKEHUS B MaTepuanbHble LIEHHOCTMH,
npegocTaBnsieMble 3a MnaTy BO BpPEeMEHHOe BrafeHWe W Monb3oBaHue (BKM4Yasi Mo  JOroBopy
h1HaHCOBOW apeHAbl, MO JOrOBOPY MpoKaTa), C Lenblo NofyvyeHns goxoaa.
B coomeemcmeuu ¢ daHHbiMU banaHca, Obuwecmeo He uMeem akmugeoe OaHHO20 suda.
KoppekTrpoBka 40NrocpoYHbiX UHAHCOBbIX BIOXKEHWN.
B cootBetcTBMM € .3 MBY 19/02 Kk hMHaAHCOBLIM BIOXEHUAM OTHOCATCS:

e  rOCy[apCTBEHHbIE U MyHULMNArbHbIE LEeHHbIE ODymaruy;

e LeHHble Bymarnm gpyrmx opraHv3aumii, B KOTOPbIX aTa U CTOMMOCTb MoralleHusi onpegeneHsbl
(obnuraumm akLMOHEpHbIX 00LWECTB, KOpnopaTuBHbIE BEKCENSI U PUHAHCOBbIE BEKCENS);

e BKlagbl B YCTaBHble (CKNagouvHble) KanuTanbl APYrux opraHm3auun (B TOM YMUCE OOYEPHUX U
3aBUCUMMbIX XO3NCTBEHHbIX 00LLEeCTB);

e  BKNafbl Mo OOroBopYy NPOCTOro ToBapullecTsa (y opraHvMsauumM-ToBapuLla);

e MpefocTaBrieHHble 3aiiMbl APYIMM OpraHu3auusiv;

e  [eno3uTHble BKIadbl B KpeQUTHbIX OpraHn3aumsx;

e nebuTopckas 3a00MKEHHOCTb, NPMOGpeTEHHas Ha OCHOBAHWUM YCTYMNKM NpaBa TpeGoBaHus.
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K BonrocpoYHbiM hMHAHCOBBLIM BIIOXXEHUSIM OTHOCATCS (DUHAHCOBbLIE BIOXEHWS, CPOK BO3BpaTa KOTOPbIX
npesblwaeT oavH rod. K HUM OTHOCATCS naeBble BKMagbl B YCTaBHble KanuTanbl OPYrnx OpraHvsauui,
aKUMN OOYEPHUX U 3aBUCMMbIX OpraHu3auui, UHble akuuMun, NPUOBPETEHHbIE B LENSX UX yAepXaHus B
TeYeHne HeonpeaerneHHoro cpoka, obnurauumM U apyrme OOnroBble LieHHble bymaru, yaepxuBaemble [0
noralleHusi, ecnu oHo oxuaaetcs bonee yem yepes 12 MecsiueB. B gaHHy0 KaTeropumio BXoAsT 3aliMbl,
BblJaHHble Ha ONWUTENbHbIA cpok (Gornee 12 MecsueB), N0 KOTOPbLIM He MpepronaraeTcs yCTynka npasa
TpeboBaHus.

BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOro Buaa aktmea coctaenseT 1 100 000 Teic. py6. donst gaHHoOro
BvAa akTvBa B obLuen CTpykType akTneoB (Bantote 6anaHca) coctasnseT 63,48%.

[aHHble O [OnrocpoyHbIX (pMHaAHCOBLIX BroXeHusax O6wWecTBanO COCTOSHUIO Ha AaTy  OLEHKU
npeacTtaeneHbl B Tabn. 27.

Tabnuua 27.
,U,aHHbIe O AO0JITOCPOYHbIX (bMHaHCOBbIX BITOXEeHUAX 06u.|ec73a

LleHa npuobpeTeHus
HanmeHoBaHue akTMBa 3a40/DKEHHOCTHN NO Cymma 3apomkeHHoOCTH, pyo. [aTa noraweHus
CornauweHuto,py6.

CxeMa noraweHust

3aA0J1KeHHOCTH

1280 369 863,01 (OpnH wmunnuapg

[BECTUBOCEMbIECAT MUIIMOHOB
TpUCTa LWECTbAECAT [OeBATb ThiCAY
BOCEMbCOT LWeCTbAecAT Tpl/l) pyGJ'IH 01 B cooTBeTCTBMM C MYHKTOM
Konenka, B TOM Yucne: 3.2. Cornaluenusi 06 yctynke
000 "basun-AkTus" - cymMmma OCHOBHOIO nonra npaB (TpeboBaHuin) ot 15
CornatueHue o6 yctynke (samonxeHHocTn) — 1000 000 000,00 HoAGps 2019 T.
npas Tpe6oBaHus oT 1000000 000,00 (OguH  mMunnuapg CTO  MWUINIMOHOB) 81.12.2022 ynnaymBaeTcs
15.11.2019 py6nent 00 koneek; ©0VNHOBPEMEHHO 1 no

- CyMMa Ha4MCMNeHHbIX MPOLEHTOB — 4acTsam B cpok 4o 31 aexkabps
180 369 863,01 (CTO BOCEMbIECHT 2022r.
MWNMNOHOB  TpUCTa  LIECTbAECAT

[EeBATb ThICAY BOCEMbCOT LUECTbAECAT

Tpu) pybns 01 konenka

Ucmoyruk: 1. JaHHble, npedcmasneHHble 3aKka3quKoMm.

Pacuem cmoumocmu 3adormkeHHocmu (npae mpebosaHusi) OOO "basun-Akmug” no CoenaweHuro ob
ycmyrnke ripae mpebosaHusi om 15.11.2019 e.

HaHHble 0 3agomkeHHocTM (npaB TpeboBaHus) OO0 "basun-Aktue" no CornaweHuto o6 ycTynke npas
TpebosaHus ot 15.11.2019 r.npegcTaBneHbl HAXE:

Ta6bnuua 28.
[aHHble o 3agomkeHHocTH (NpaB Tpe6oBaHusa) 000 «Bba3un-AkTnB»

HanmeHoBaHMe xapaKTepuCTUKU 3HaveHue
MonHoe hpMEHHOEe HaMMeHOoBaH1e opraHnsaumn-gonxHka OBLLECTBO C OFPAHUYEHHOW OTBETCTBEHHOCTLIO «BA3UM-AKTMBY

OcCHOBaHV e BO3HUKHOBEHWS 3aJ0MMKEHHOCTM CornaweHune o6 yctynke npas (TpeboBaHuii) ot 27 mas2019 .

1280369 863,01 (OavH mMunnuapa [OBECTMBOCEMbOECAT  MWINIMOHOB — TpUcTa
LWecTbAeCHaT AEBSATb ThiCSY BOCEMbCOT LIECTbAecsT Tpu) pybns 01 konelika, B TOM
yncne:

- CymMma OCHOBHOro fgonra (3agomkeHHoctu) — 1 000 000 000,00 (OauH munnuapg cTo
MunnuoHoB) pybnen 00 koneek;

- CyMMa HauMCreHHbIX NPOLLEHTOB Ha AaTy NOAMNMCaHWs CornalleHns (BKMIOYUTENbHO) —
180 369 863,01 (CTO BOCEMbAECHAT MUIIIMOHOB TPUCTA LUECTbAECAT OEBSTb ThICAY
BOCEMbCOT LLUECTbAECAT TpK) pybns 01 konenka.

Cymma 33a40/MKEHHOCTN NO COCTOAHUIO Ha AaTy OUEeHKU

UcmoyHuk: [JaHHble, npedocmasneHHble 3aka34uKkoM OueHKU.

Tak kak [OIDKHUKOM MO cornaileHuno o6 yctynke npas (TpeboBaHui) ot 15 Hosbps 2019 r. asnsieTcs
OBUECTBO C OrPAHNYEHHOWM OTBETCTBEHHOCTBIKO «BA3WIT-AKTVB», TOo Ansa AganbHeunwero
aHanu3a obbekTa oueHKN, HEOOXOAMMO NPOBECTM (PUHAHCOBbLIA aHANN3 COCTOSIHWS AOMKHMKA.

®duHaHcoBbIM aHanua cocTtosHusa pormkHuka (OO0 "Basun-Aktme") npenctasneH B [lpunoxeHuun 2
HacTosLLEero oTyeTa.

PacueT ctonmocTtu 3agomkeHHoctn OO0 "basun-Aktus" no CornaweHuio o6 ycTynke npas TpeboBaHus
oT 15.11.2019 r. npoBOAUNCA C UCMONb30BaHMEM LOXOAHOro nogxoaa.

B pamkax JoxogHoro nogxona npuMeHsIeTCcs MeTo AUCKOHTUPOBaHUAOEHEXHbIX MOTOKOB.

CToMMOCTb 3a[0/MKEHHOCTM B paMKax AOXOOHOro noaxoda MoXeT OblTb onpeaerneHa C MOMOLLbHO
onepauun OUCKOHTUMPOBaHUS No dhopMyne:

FV

PV = (1+l-)t/365 ’

roe:
FV — cymma 3apomkeHHOCTM no 6anaHcy Ha OaTy OUEeHKM (OCHOBHOW AoMr (OCHOBHasi cymma) Mmrtc
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Ha4MCINEHHbI 3a Nepyo NPoLeHThI), pyo.;

I — cTaBka gUCKOHTUpOBaHUA, %;
! — CpOK [0 noralleHns 3a40MKEHHOCTU, AHEN.

VMcxoast us Toro gakta, YTO 3a[0JPKEHHOCTb NpeanonaraeTcst K NnoraleHuio 4acTaMu, Bbllleyka3aHHas
dopmyna npumeT BUA:

» NiE(1-K)
Py, =Y~z —n)
T ; (1+l-)TZ/365

roe:
N, - cymma 3a0/DKEHHOCTY, NorallaemMasi o COCTOSIHUIO Ha z-yto Aarty, py6.;

T, - cpok (anuTenbHOCTb nepuoga) OT AaTbl OLEHKU [0 z-Oi AaTbl NOralleHUst YacTu 3aA0MKeHHOCTH,
OHewn;
K - koaddmumeHT noteps;

n
I — cTaBKka AUCKOHTA, %.
bGasa e 365 OHeli npuHama & kayecmee Q0nyuleHusl.

McxogHble gaHHble

McxogHble aaHHble gnst pacyeta ctommocTtu 3agosmkeHHocTn OO0 "bBasun-Aktme" no CornaweHuto o6
ycTynke npas TpeboBaHust oT 15.11.2019 r. npegctasneHsl B Tabn. 29.

Tabnuua29.

UcxopgHble AaHHbIe
HanmeHoBaHue nokasarens (xapakTepucTUKMU)
1280369 863,01 (OaMH munnmapd [OBECTMBOCEMbAECAT  MWIIMOHOB — TpUCTa
LIECTbAECAT AEeBSiTb ThICAY BOCEMbCOT LIeCTbAEeCAT Tpu) pybns 01 koneiika, B TOM
uncne:
- CyMMa OCHOBHOro gonra (3agormkeHHoctv) — 1 000 000 000,00 (OanH munnuapa cto
MURNMoHoB) py6neit 00 koneek;
- CyMMa Ha4yMCneHHbIX NPOLEHTOB Ha AaTy NoAnMCcaHusi cornalleHus (BKMoYnTeNbHO) —
180 369 863,01 (CTto BOCEMbAECAT MUIMMOHOB TpUCTA LUECTbAECAT OEBSATb ThiCAY
BOCEMbCOT LecTbAecaT Tpu) pybns 01 konevika.

Cymma 3a40JMKEHHOCTU NO COCTOAHUIO Ha AaTy OUEHKU

padumk noraweHns 3agomKeHHOCTN eOVHOBPEMEHHO MNnn Nno YacTam B cpok Ao 31 gekabps 2022 r.

UcmoyHuk: 1. JaHHbie, npedocmaesneHHble 3akazdukom. 2. AHanu3 OueHwuka.
B kayecmee OOI'IyLL{eHUFI npuHAmMo, 4mo 3a00/mKeHHOCMb ro2awaemcs GOUHOS,DeMeHHO 31 OeKa6p,q

2022 a.

OnpepneneHve cTaBkM ANCKOHTUPOBAHUS (CTABKW OMCKOHTA)

CTaBka ONCKOHTA — 3TO OXmnaaemas CTaBka [OXO4a Ha BIIOXKEHHbIN Kanutan B COMOCTaBUMbIE MO YPOBHIO
puycka 06BbEKTbI MHBECTUPOBAHUSA UMK, OPYIMMU CrIOBaMK, 3TO OXMAaemas CTaBka goxoAa No MMEHLWMMCS
anbTepHaTMBHLIM BapuaHTam MHBECTULMIA C CONMOCTaBUMbIM YPOBHEM pUCKa Ha AaTy OLLEHKW.

Mpn npoBeAeHMU HACTOSLLEN OLEHKU, UCXOOS U3 MPUHATOW METOAONOoruv pacyeTa, cTaBka LMCKOHTA
NPUHATA Ha YPOBHE CPEOHEB3BELLUEHHbIX MPOLEHTHLIX CTaBOK MO MNPeaoCTaBMEHHbIM KpeaUTHbIMK
opraHu3aunsiMm Kkpegutam HeMHAHCOBLIM OpraHn3aumsam B pybnsixc Cpokom noraileHust ot 1 roga go 3
ner.

Mpn npoBeAeHUM HACTOSLLEN OLEHKU B KayecTBe CTaBKM AMCKOHTA MPUHUMAETCs cpedHee 3HayeHue
BbIOOPKM 3HaYEHNNCPEeaHEB3BELLEHHON MPOLEHTHOW CTaBKM MO kpeguTam He(MHaAHCOBLIM OpraHu3aumnsam
B pybnsax B uenom no Poccum cpokom oT 1 roga oo 3 neT 3a nepuopg ¢ sHBapsa 2020 r. nogexkabpb
2020 r. (nocnepHwun rogoBOW Mepwuop nepen OaTol OueHku), Kotopoe coctaBndet — 7,53% (cwm.
MpunoxeHne 1 HacTosLLEero oTyeTa).

OnpepeneHve koadduumenTta notepb K, .

Mpn npoBedeHMM HacTosILLEN OLEHKM KOIMUUMEHT NOTEepb ANA OOMrOBbIX UHCTPYMEHTOB 3MUTEHTA
(3apomkeHHocTn OO0 «BA3UIT-AKTVB») paccuntbiBancsi Ha OCHOBE 3aBUCMMOCTHY BUAaA:

K n = pd *k,
roe:
P, - BEPOATHOCTb D,e(*)OJ'lTa/6aHKpOTCTBa;

k - pons notepb npu HacTynneHun gedonTa/6aHKpPOTCTBA.

BepodaTHocTb aedonTa/6aHkpoTcTBa

Haunbonee pacnpocTpaHeHHbIMM Ha NpakTVke MeToAuKaMu NpOrHOo3MpOBaHUSA BEPOSTHOCTM BaHKpoTCTBa
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npeanpusaTUi SBASIOTCS:

e nAaATUakTopHaa moaenb AnbTMaHa;

¢ R-mogenb, paspabotaHHas B VpkyTckomn rocyqapCTBeHHON akoHOMMYeckon akagemumn (UM3A).
Mcnonb3oBaHne Ha npakTuke [AOnsi MpPOrHO3MpPOBaHUS BEPOSITHOCTM OaHKpOTCTBaA  MpeanpusaTuii
natudpaktopHaa mogene AnbTmMaHa v R-mogenu, paspabotaHHon B VpkyTckow rocyaapCTBEHHON
akoHoMuyeckon akagemun (MIFBA), obbscHAeTcss TeM, YTO MMEHHO [AaHHble Modenu (MeTOAuKM) B
OTNNYME OT BCEX BbILLENEPEUYNCINEHHBIX UMEIOT YUCIEHHbIE 3HAYEHUS rpagaunumn BeposTHOCTM aedonTta
(6aHkpoTCTBA).
OnucaHue natndakTopHor Mogenn AnbTMaHa.
dopmyna pacdeTta naTudakTopHon mogenu AnbtmMmaHa UMeeT BUA;

Z=1,2*X1 + 1,4*X2*Kr + 3,3*X3*Kr + 0,6*X4 + X5*KT,

roe:
X1 = obBOpOTHbIN KanuTan K CyMMe akTuBOB npeanpusatus. lNokasatenb oueHuMBaeT CYMMY YUCTbIX
NMKBUAOHBIX aKTUBOB KOMMAaHWMN MO OTHOLUEHMIO K COBOKYMHbIM akT1BaM.

X2 = He pacnpepeneHHas npubbiib K CyMMe akTMBOB MPEANPUSATUS,, OTpakaeT YpOBEHb (PMHAHCOBOIO
pblyara KOMNaHuu.

X3 = npubbinb [0 HanoroobnoxeHuss K oOWeNn CToMMOCTM akTMBOB. [lokasatenb oTpaxaeT
3(hpHEKTMBHOCTL ONEpPaLMOHHON AEATENBHOCT KOMMAHUN.

X4 = pblHOYHas CTOMMOCTb CODOCTBEHHOro kanutana / GyxranTepckasi (banaHcoBasi) CTOMMOCTb BCEX
o0ba3aTenbCTB.

X5 = 06beM npogax kK obLien BenuuMHe akTMBOB NPeAnpUATUSA XapaKkTepusyeT peHTabenbHOCTb akTMBOB
npeanpusTus.
Kr = koadhdumumeHTbl NnepecyéTa B rogosble.
B pesynbTaTte nogcyeTta Z — nokasaTtens Ansi KOHKPETHOro NpeanpuaTus genaeTcs 3aknioveHme:
Ecnun Z < 1,81 — BeposaATHOCTb GaHkpoTcTBa coctaensieT ot 80 go 100%;
Ecnun 2,77 >= Z > 1,81 — BeposATHOCTb 6aHkpoTcTBa oT 35 o 50%;
Ecnn 2,99 > Z > 2,77 — BepoATHOCTb GaHKpOTCTBa He Benuka oT 15 o 20%;
Ecnn Z >= 2,99 — cutyauma Ha npeanpustum ctabunbHa, PUCK HennaTexecnocobHOCTU B TeveHue
onvwkanwunx AByx net kpaviHe man (ot 0 go 10%).
TO4YHOCTb MPOrHO3a B 3TON MOAENN Ha rOPU3OHTE OAHOro roga coctaenset 95%, Ha gBa roga — 83%, 4To
SABMNSAETCSA ee JOCTOMHCTBOM.
Onucanne mogenun UF3A
OgHOM U3 HEMHOTrMX OTEYECTBEHHbIX MOAENeWn, NPU3BaHHbIX OLEHUTb BEPOATHOCTb HACTYMMEHUSs
baHkpoTcTBa gABnsieTcs R-mMopenb, paspaboTaHHass B VIpKyTCKOW rocygapCTBEHHOM 3KOHOMMWYECKOW
akagemuun. [laHHaa mogens, NO 3aMbICiy aBTOPOB, AOMKHA Obina obecneunTb Bonee BbICOKYHD TOYHOCTb
nporHo3a GaHKpOTCTBa NPeanpusaTUs, Tak Kak Mo onpenerieHnto (Modenb BCe-Taku poccuiickasl) nuuieHa
HeJOoCTaTKOB MPUCYLLUX MHOCTPaHHLIM pa3paboTkam.
dopmyna pacyeta mogenu UIFBA nveet Bua:

Z = 8,38*X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,

roe:
X1 - YnCTbIh 0OOPOTHBIN KanuTan / akTUBbI;

X2 - ynctas npubbinb / COBCTBEHHbIN KanuTarn;

X3 - uncTbii goxoa (Bblpy4ka) / BantoTa 6anaHca;

X4 - ynctasa npubbib / CyMMapHbie 3aTpaThl;

Kr = koadpduumneHTbl NnepecyeTa B roaosble.

Ecnu Z meHbLue 0 - BepoATHocTb 6aHkpoTcTBa: MakcumanbHasa (90%-100%).
Ecnun Zot 0 go 0,18 - BeposiTHoCTb GaHkpoTcTBa: Bricokas (60%-80%).

Ecnn Zot 0,18 go 0,32 - BeposATHOCTL BaHkpoTcTBa: CpeaHss (35%-50%).
Ecnu Zot 0,32 po 0,42 - BepoaTHOCTb GaHkpoTcTBa: Huskas (15%-20%).
Ecnu Z6onbwe 0,42 - BeposATHOCTL GaHkpoTcTBa: MuHumaneHas (8o 10%).

Mo pesynbTaTaM NPaKTUYECKOrOo €ro NMpUMEHEHNUs NosiBUacb MHopMauus 0 TOM, YTO 3HadYeHne Z BO
MHOMMX Crny4Yasix He KoppenupyeT C pesynbTaTamu, NOMy4YeHHbIMU MpU MOMOLUM OPYrMX MeTodoB U
mogenei. K npumepy, npu pacyete no Mmogenu R-cyeta nony4yaloTcsi 3HaYEHNS, TOBOPSILLME O HaUsTyyLLEeM
COCTOSIHUM aHanuM3uMpyemoro npeanpusiTus, a Bce MpoYyMe MEeTOAMKU [JaloT [aneko He CTonb
yTelnTeNbHbIN pesynbTar.

KoadhduumeHTsl nepecyéta B rogoBble onpeaensatoTcs Ha OCHOBE 3aBMCUMOCTU Buaa:
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Kr = 12/(MECAL(i,) + 12*(TOL4(i,) - TO4(i;-10))),
roe:
MECHL(i,) — KonMyecTBO MecsULeB B OTYETHOM Nepuoae;
FOM(iy) — HoMep rofa oT4ETHOro Nepuoaa.
Pacyem seposmHocmu deghonma/baHkpomemea

IOna onpepeneHunss nokasatens Z, XapakTepusytlollero BEPOSITHOCTb Aedonta (6GaHkpoTcTBa), No
BblLLEYKa3aHHbIM MOZENsIM, WCMNOMb30BaNNCh AaHHble Gyxrantepckon otyeTHoctn OO0 «BA3WI-
AKTVB»Ha 31.03.2021 r., npegoctasneHHble B Tabn. 2 n 6 HacTosLero otyeTa.

Pe3ynbTathl pacyeTa 3HavyeHUs1 nokasaTtens Z, xapakTepuaytoLwero BeposTHOCTb gedonTa/6aHkpoTcTBa
000 «BA3NN-AKTVB», no natudakTopHon mogenu AnbtmaHa npeacrasneHsl B Tabn. 30.

Ta6nuua 30.
Pe3ynbTaThbl pacyeTa 3Ha4YeHUs1 NokasaTens Z, xapakTepu3yroLlero BeposiTHOCTbL AedonTa (6aHkpoTCcTBA)

o 3HayeHus nokasaTerniel NO COCTOSAHUIO
HanmeHoBaHue nokasarenen

Ha 31.03.2021 .
X1 -0,706
X2 0,036
X3 0,045
X4 0,028
X5 0,000
Kr 1,3
z -0,63
BeposaTtHocTb AedonTa (6aHKpoTCTBa) HAXOAUTCA B AManasoHe ot 80% Ao 100%

UNemoyHuk: Pacyems! OueHwuka.
MonyyeHHoOe 3HayeHMe nokasaTens ZnokasbliBaeT, Y4TO BEPOATHOCTb AedonTa/GaHKpoTCTBadMUTEHTA
makcumanbHas (o1 80% 8o 100%).
Pe3ynbTathl pacyeTa 3HavyeHWUsl nokasaTensl Z, XxapakTepuayloLlero BeposaTHOCTb Aedonta/6aHKpoTCcTBa
000 «BbA3WUJI-AKTWMB», no R-mogenn, paspabotaHHon B VpKyTCKOM rocy4apCTBEHHON 3KOHOMUYECKON
akagemuu, npeacTtaeneHbl B Tabn. 31.

Ta6bnuua 31.
Pe3ynbTathbl pacyeTa 3HaYeHUsA Nokasartens Z, XxapakTe pu3yroLlero BeposiTHOCTb AedonTta/6aHKkpoTcTBa

o 3Ha4yeHus nokasarenen COCTOSIHUIO
HanmeHoBaHue nokasarenen

Ha 30.09.2020 r.

X1 -0,706
X2 1,312
X3 0,000
X4 9,944
Kr 1,3
z 1,662
BepoaTtHocTb gedonTa (6aHKkpoTCTBa) HAXO0AUTCA B AManasoHe Ho 10%

UNemoyHuk: Pacyemsi OueHwuka.
MonyyeHHble  3Ha4YeHWst MokasaTens Z, XapakTepusyeT BeposiTHOCTb  gedhonTta/6aHKpoTcTBa
000 «BA3NN-AKTUB», crniegytowwmm o6pa3om:
e N0 naATucakTopHOM Moaenun AnbTMaHa, BepoATHOCTb AedonTta/6aHKpoTcTBa, Npu pacyeTe C
ncrnonb3oBaHnemM modenu, HaxoauTtcsa B ananasoHe ot 80% ao 100%.
e no R-mogenun, paspaboTtaHHOM WpKyTCKOM rocygapCTBEHHOW 3KOHOMWYECKOW akagemuen,
BEPOATHOCTb AedonTa/6aHKpoTCTBa HaxoamTcs B ananasoHe o 10%.

Kak y>xe 6blrio 0TMeYeHO paHee, No pe3ynbTaTtaM NpakTU4eckoro npumeHeHnss R-monenu, paspaboTaHHON
MpKyTCKOWM rocyiapCTBEHHON 3KOHOMUYECKON akagemMuen, nosisunacb MHopMaumsi 0 TOM, YTO 3HaYeHne
Z BO MHOIMX CIyyasix He KOppenupyeT ¢ pesynbTaTamu, MONyYEeHHbIMU NPy NOMOLLM OPYrMX MEeTOOO0B U
mozenen. K npumepy, npu pacyeTte no mogenu R-cyeta nony4yaroTcs 3Ha4YE€HUS, FOBOPSILLME O HaumyyLlem
COCTOSIHAM aHamnuM3mMpyemoro npegnpusitus, a BCe MpoyYsMe MeTOoAMKM JalT daneko He CTosb
yTELUNTENbHLIN pe3ynbTar.

B kayecmee sepossimHocmu Oeghonima/baHKpomemea npuHUMasriocb MakcuMasibHoe 3HadyeHue duarnal3oHa
gepossmHocmu  Oechonima/baHKpomcmea dMumeHma, [rofly4YeHHoe 8 pe3ylbmame pacyemos C
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ucrnonb3o8aHuUeM rnamugakmopHol modenu Anbmmara - 100%.
Oonsa notepb Npu HacTynnexHun gedonTta/6aHKkpoTCcTBa

[onsa noTepb Npu HacTynneHun aedonta/6aHKpoTCcTBa £k NpW NpoBedeHUM HACTOALLEN OLEHKM, B OBLLEM
BUAe, paccyuTbiBanachk Ha OCHOBE 3aBUCUMOCTU:

kzl—é, ecu (1—£)>0
0 0

k=0, ecu (l—é)SO
0

roe:
A - 6anaHcoBasi y4eTHasi CTOMMOCTb aKTVBOB 3MUTEHTA Ha NMOCIIEAHIO OTYETHYIO AaTy, ThiC. pyo6.;

O - GanaHcoBasi yYeTHasi CTOMMOCTb 06513aTeNIbCTB AMUTEHTA Ha MOCNEHIO OTYETHYIO AaTy, Thic. pyo.
Ona onpegenexus [OONMM  noTepb NpU  HacTynneHwn Aedponta/6aHKpoTcTBa k Ucnonb3oBanuck

Oyxrantepckne AaHHble OOMMKHMKA Ha nocnefHiol otdeTHyo gaty —31.03.2021 r., NnpeacTtaBneHHbIN B
Tabn. 32.

Tabnuua 32.
AHann3 nameHeHus AO0JIN NOoTepb Npn HACTynJeHnun Ae(bonTa/ﬁaHKpOTCTBa AMUTEHTa
HaumeHoBaHue nokasarenen 31.03.2021 .
AkTUBBI, ThIC. PY6. 5335413
O6s3aTenbCTBa, ThiC. pyob. 5190 126

Ucmoyruk. 1. HaHHbie, npedocmasneHHble 3akazdukom. 2. Pacyem OueHuwjuka.

Mpn npoBefeHUn HacTosiwen oueHkn BanaHcoBas yyeTHaa ctommocTb akTueoB OO0 «BA3UIT-AKTVB»
Oblna ckoppekTupoBaHa (YMeHbLLEHA) Ha BENUYMHBI CrieayoLNX NoKasaTenen:

- BEMNNYMHY OTITOXXEHHbIX HANOrOBbIX aKTUBOB;

- CKOPPEKTUPOBAHHYIO BENNYNHY OCHOBHbIX aKTUBOB.

1. Mo cocTosiHUIO Ha AaTy OUEHKM OOMroCpodHble PMHaHCOBLIE BRnoxeHusa coctasnsaoT 3 911 395 ToiC.
py6.:

Honsa B yctaBHom kanuTtane OO0 «PTM» B pasamepe 99%;

Oonsa B yctaBHoM kanutane OO0 «CMT» B pasmepe 29,1903447%

Akumn YK TOTI 1Y, 3IMNP kombuHmnpoBaHHbii « AMYP» B konnyecTtee 39 100 wr.

[laHHble aKkTMBbLI JOIMKHUKA Mpu3HaHbl OUEHLMKOM NUKBUMAHBIMWU U MpUHMMalTCss no GanaHcoBow
CTOUMOCTHU (HE KOPPEKTUPYIOTCS).

2. Tlo cocTosHMO Ha [JaTy OLEHKM OCHOBHasi 4acTb geburtopckon 3agormkeHHoctn OO0 «BA3WUII-
AKTVB»o6pasoBanack B pesynbtate npogaxu 100% ponu B yctaBHom kanutane OOO «BockpeceHue»
no QOroBopy Kynnu-npogaxu gonv B ycTaBHom kanutane OOO «Bockpecenme» ot 21.08.2019 r.,
o6LLeCcTBY C OrpaHU4eHHoOn OTBETCTBEHHOCTBIO «N®P» (OO0 «NPP», ONPH 1197746146498, NHH
9731030984). Ctoumoctn 100% ponu B ycraBHoM kanutane OOO «BockpeceHne» B COOTBETCTBUM C
nyHkTom 2.1. [JoroBopa coctaeuna 2 000 000 000 (Odsa munnunapga) pyonen.

Mo paHHbIM 3akasudmka oueHkn OO0 «MOP» 3a cyeT cobcTBeHHbIX cpencTB Bbinnatuna 400 000 000
(YeTbipecta MUNNMOHOB) pybrien cpasy, B COOTBETCTBUM C NyHKTOM 2.1.1. [loroBopa Kynnu-npoaaxu Jonm
B ycTtaBHoM kanuTtane OOO «BockpeceHne» ot 21.08.2019 .

Onnata octaBuwenca Yactn ctommoctn 100% ponu B yctaBHoMm kanutane OOO «BockpeceHve» B
cooTBeTcTBUM C nyHkToM 2.1. [Joroeopa, B pasmepe 1600 000 000 (OgHoro mwunnuvapga LWecTUcoT
MWIIIMOHOB) pyOnen, B COOTBETCTBMM C MyHKTOM 2.1.2. [oroBopa Kynnu-npogaxu AONM B YCTaBHOM
kanutane OOO «Bockpecenne» ot 21.08.2019 r., ocCyLUeCTBMASIETCS MO MOKPbITOMY 0e30T3bIBHOMY
akkpeauTuBy, oTkpbiTomy OOO «PP» B MAO «CGepbaHk» B nonbsy OO0 «BA3UIT-AKTUB». B
COOTBETCTBUMN C YyKa3aHHbIM akkpeguTusoMm [MAO «COepbaHk» nepeuyncnsieT OeHEeXHble cpeacTBa Ha
pacuyeTHbI cdeT Mpogasua [JoroBopa Kynnu-npogaxu gonu B yctaBHoM kanutane OO0 «BockpeceHue»
oT 21.08.2019 r. (OO0 «BA3UII-AKTB») no 25000 000 (OdBaguaTb nNATb MUNNMOHOB) pybren
eXeMeCsYHO B TeveHne 32 mecsaueB 1 ogHum nnatexxom 800 000 000 (BoceMbCOT MUIMOHOB) pybnen B
KoHUe 32 mecsaua (NyHKT 2.1.4 (a) n 2.1.4 (b)).

Ha 31.03.2021 r. 3agomkeHHocTb OO0 «NdP» coctaenset 1 125 000 000 py6.

Ucxods u3 ebluieckazaHHO20, OaHHas 3a00/PKeHHOCMb A68/9emcs JIUKBUOHOU U 8CH0 3a00/DKEHHOCMb
AMUMeHmMa MOXHO MNPU3HaMmMb JIUK8UGHOU.

3. o cocTosHMIO Ha JaTy OLLEHKN KpaTKOCPOYHbIE (PMHAHCOBLIE BIIOXEHMWS COCTABMSAOT (CM. HUXE):
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[aHHble aKkTMBbl JOSKHMKA Mpu3HaHbl OUEHLMKOM FMKBMOHBIMA U MpuUHMMarTca no 6GanaHcoBoun
CTOMMOCTU (HE KOPPEKTUPYHOTCS).

PesynbTatel pacyeTa CKOPPEKTUPOBAHHOW BENUYMHBI aKTUBOB W JOMNM MOTEpb NpPW HACTyNMeHUu
aedonTa/6aHKpOTCTBa 3IMUTEHTA, UCXOAs N3 UMetoencsa uHgpopmauum Ha 31.03.2021 r., npeacTaBneHsl
B Tabn. 33.

Ta6bnuua 33.
PacueT gonu notepb Npu HactTynneHuun gedonrta/6aHKPOTCTBa IMUTEHTA

HaumeHoBaHue nokasarenen

AKTMBbI NO y4eTHON BanaHCcoBON CTOMMOCTH, ThiC. pyb. 5335413
OTnoXeHHble Hanoroeble akTuBbl, ThiC. py6. 61
CKoppeKkTUpOoBaHHasi BENNYMHA akTMBOB, TbiC. py6. 5335 352
O6si3aTenbCTBa, ThiC. pyo. 5190 126
Hons notepb Npy HacTynneHun 6aHKpoOTCTBa -0,03

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacyem OueHwuka.

COOTBETCTBEHHO, 3HayeHue koadpuuMeHTa noTepb [Ans  [OMroBbIX WHCTPYMEHTOB SMUTEHTa
(3apomkeHHocTn OO0 «BA3UN-AKTUB») coctasut 0.

PacyeTt cTtonmocTty 3agomkeHHocTH (Npae TpeboBaHms)

MToroBble MCXoOHble [OaHHble AnNd pacyeTa CcToMMocTu 3agormkeHHocTu OOO "basun-Aktue" Mo
CornawweHuto 06 yctynke npas TpeboBaHust oT 15.11.2019 r. npeactaeneHsl B Tabn. 34.

Ta6bnuua 34.
UToroBble ncxogHble AaHHbIe
HaumeHoBaHue nokasarens (xapakTepucTUKH)
CyMMa 3a0/MKEHHOCTM MO COCTOSIHMIO Ha AaTy 1280 369 863,01 (OgnH Munnuapg 4BECTUBOCEMbAECAT MUMMIMOHOB TpUCTa
OLIEHKM LIeCTbAECAT AEBSATb ThICAY BOCEMbCOT LUeCTbAecsAT Tpu) pybnsa 01 konewka.
CtaBka AUCKOHTa 7,53%
KoadhduumeHT notepb 0
"padhvk noraweHns 3agomKEHHOCTH enmHoBpemeHHo 31.12.2022 r.

Ucmoynuk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka.
PesynbTaTthl pacdeta ctoumoctn 3agormkeHHocTn OO0 "basunn-Aktus" no CornaiwueHunto ob ycTynke npas
TpeboBaHua ot 15.11.2019 r. npeacTtaeneHsbl B Tabn. 35.
Ta6bnuua 35.
Pe3ynbTathl pacyeta ctoumocTu 3agomkeHHoct OO0 "Basun-AkTuB" no CornaweHuto o6 yctynke npas
Tpe6oBaHua ot 15.11.2019 r.

Cpok Ao noraweHus
3a0/MKEHHOCTHN OT
AaTbl OLleHKN, AHeNn

Tekywiasa cToMMocTb
3a0/KEHHOCTH, py6.

Cymma [ l:T] [ara noraweHus

KoadcpuumeHT notepb

3afloMmKeHHOCTH, py6. AVUCKOHTUpOBaHusA, % 3a[0JKEHHOCTU

1280 369 863,01 0 7,53 31.12.2022 640 1127 328 800

UemoyHuk: 1. Pacyemsbi OueHwuKa.

Takum 06p330M, CKOppeKTnpoBaHHaA CTOMMOCTb OO0JTTOCPOYHbIX CbI/IHaHCOBbIX BIOXXEHWNN COCTaBNSAET:
1127 328 800py6.,

4YTO 3KBMBAJIEHTHO C y4eTOM OprI’J’leHl/II7I cymme:
1127 329 TbIC. PYO.
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3HayeHue cmoumocmu akmusea, rnpuHuMaemoe K pacdemy —1 127329mebic. py6.

KoppekT1poBKa OTNOXEHHbIX HANOroBbIX aKTUBOB.

B cootBetctBUM ¢ TBY 18/02 noa OTNOXEHHbIMW HamNMoOroBbiIMKM akTMBaMXM MOHMMAETCA Ta 4acTb
OTITOXXEHHOIO Hamora Ha npubbinb, KOTOpas OOJMKHA MPUBECTM K YMEHbLUEHUK Hamora Ha npuobinb,
noanexatllero ynnare B OI04XeT B CrieayoLemM 3a OTYETHbIM NN B MOCMEAYIOLWNX OTYETHbIX Nepuoaax.
OTnoXeHHble HanoroBble akTUBbI PABHAOTCS BENUYMHE, ONPEAENAeMOn Kak Npon3BeaeHNe BbluMTaeMbIX
BPEMEHHbIX pasHuL, BO3HUKLLMX B OTYETHOM Nepuoae, Ha CTaBKy Hanora Ha npubbinb, ycTaHaBNMBaeMyHO
3akoHogaTenbcTBoM Poccuiickon Pepepauum o Hanorax n cbopax u OeNCTBYOLLEA Ha OTYETHYHO OaTy.
OTnoXeHHbIE HANMOroBble akTUBbLI OTpaXalTca B OyxranTepckom yyeTe no gebeTy cyeTa OTNOXKEHHbIX
HaIoroBbIX aKTUBOB, B KOPPECMOHAEHLMN CO CHETOM yyeTa pacyeToB No Hanoram u coopos. Npu 3ToM B
aHanuMTU4yecKoM y4yeTe, OTMOXEHHble HaroroBble aKkTUBbl YYUTbIBAOTCA AMddEepeHLMpoBaHO Mo Buaam
aKTUBOB, B OLIEHKE KOTOPbIX BO3HMKIA BblUMTaeMas BpEMEHHasi eguHuLa.

Taknm obpasom, Bug aktnea «OTMNOXEHHbIE HANOroBble aKTMBLI», NpeAcTaBnseT cobon akTuB Kak Obl
3aUMCTBOBaHHbIN y rocygapcTBa Ha Bpemsl, Heobxoaumoe Ans ynnaTel Hamora Ha npubbinb, U paBeH
TaKoW e BENUYNHE OEHEXHbIX CPEACTB.

BanaHcoBas (y4eTHas)) CTOMMOCTb AaHHOMO BMAa aktuea coctaBnsaeT 660 Toic. py6. Jons gaHHoro Buaa
aktmBa coctaBnseT 0,04% oT BenndnHbl BantoTbl banaHca.

BBuay OTCyTCTBUSA OaHHbIX MO CpPOKamM BO3MOXHOrO WCMOMNb30BaHWs OaHHOrO BuAa akTuBa C LEenbto
YMEHbLUEHUS Hanora Ha npubbinb, nognexawero ynnate B 6100pkeT, U Manoro yaenbHOro Beca AaHHbIN
BWZ aKTMBOB HE KOPPEKTUPOBanach, 1 NpuHMMarncs no 6anaHcoBon (Y4eTHON) CTOMMOCTMW.

3HaueHue cmoumocmu akmusa, rnpuHuMaemoe K pacdemy — 660meoic. pyb.

KoppekT1poBka NpoyMx BHEOOOPOTHbIX aKTMBOB.

Moa npounmMmn BHEOOOPOTHLIMWU akTUBaAMW MOHMMAKOT BENMYMHY aKTMBOB, HE Halledlux OTpaXKeHue Mo
npeablaywmm cTaTbsiM BHEOOOPOTHbLIX akTUBOB.

B coomsemcmeuu ¢ 0aHHbIMU 6anaHca, Obwecmeo He umeem akmugos 0aHHO20 8uoa.

KoppekT1poBKka 3anacos.

B kayecTBe MaTepuanbHO - NPOM3BOACTBEHHbIX 3aNacoB MPUHUMALOTCS aKTUBbI:

e /CMOMb3yeMble B KadeCTBe Cbipbsi, MaTepuanoB M T.N. NpU MNpPOM3BOACTBE NpPOAYKUUMU,
npegHasHa4YeHHoW aAng npoAaxu (BbINONTHEHUSI paboT, okasaHus ycnyr);

e MpefHasHaYeHHble ANg NPoLaXMW;

e UCMofb3yemble AN YyNpaBleHYEeCKNX HYX4 opraHm3auum.
[oToBas NMpoAaykuusi ABNSETCA YacTbl0 MaTepuaribHO - NMPOW3BOACTBEHHbIX 3anacoB, NpegHasHa4YeHHbIX
AN npodaxu (KOHEeYHbIN pe3ynbTaT MNPOM3BOACTBEHHOIO LMKMA, aKTUBbI, 3aKOHYEHHble 06pPaboTKOM
(koMnnekTaunen), TEXHUYECKME U KauyeCTBEHHbIE XapaKTEPUCTUKM KOTOPbIX COOTBETCTBYIOT YCMOBUSIM
JoroBopa wnu TpebOBaHMAM MWHbIX [OKYMEHTOB, B Cry4vasiX, YCTAHOBIMEHHbIX 3aKOHOAATENbCTBOM).
ToBapbl SBMAKTCA 4YacTbld MaTepuanbHO - MPOM3BOACTBEHHbIX 3amnacoB, MNPUOOPETEHHbIX WK
NOMyYeHHbIX OT APYrMX HPUONYECKUX UM (PU3NYECKUX NULL U NPeaHa3HaYeHHble Anst NPOAAXM.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obuwecmeo He umeem akmueos daHH020 8uda.
KoppekTtrposka HIOC no npnobpeTeHHbIM LIEHHOCTSM.
Mo gaHHOM CcTpoKe NokasbiBaeTCs CyMMa, yYnTbiBAaeMas Nno COCTOSIHUIO Ha AaTy COCTaBMNEHMsSI OTYETHOCTHU
Ha cyeTte 19 «HOC no npnobpeTeHHbIM LEHHOCTAMY.
B coomeemcmeuu ¢ daHHbIMU banaHca, Obwecmeo He umeem akmueos daHHO20 8uda.
KoppekTupoBka ednTopckon 3agomkeHHocT (40 12 mecsues).
[ebuTtopckass 3ad0/mMKEHHOCTb — 3TO 3afd0fMKEHHOCTb CTOPOHHUX OpraHusauui, npudMTaroLlascs
NpeanpusTUio, HO ele He nonydeHHas. OHa yuyuTbiBaeTca Ha BamnaHce no pakTMyeckonm CTOMMOCTU
peanusauum, ucxoasa n3 CyMMbl OEHEXHbIX CpeacTB, KOTopasi AOMKHA ObiTb, MonydeHa npv norawieHun
[aHHOW 3aJ0STKEHHOCTH.
[ebuTtopckass 3ad0MmKeHHOCTb MpeacTaBnsieT cobo  OTBMEYeHMe WX XO3SMCTBEHHOro obopoTta
COBCTBEHHbLIX OBOPOTHBIX CpeacTB  nNpegnpudATusl, T.e. uUX umMmobumnmsaumo. ITOT  npouecc
COMPOBOXOAEeTCs1 KOCBEHHbIMU MOTEPsSIMM B [oXxodax MpeanpuaTust (OTHOCUTENbHas 3HAYMMOCTb 3TMX
noTepb TEM BhILLE, YEM BbILLE TEMM MHANALMN).
B 3KkoHOMM4YeckOoM cmMmbicne «Aebutopckas 3adoimMKEeHHOCTb» MpeAacTaBnsieT cobOoN  UCTOPUYECKUIA
nokasaTesnb, BblpaXkaloWnA CTOMMOCTb WCMOMNb30BaHHbIX B MNPOLIIOM AEHEXHbIX M MaTepuanbHbIX
pecypcoB npeanpuaTusi, He BO3MELLEHHbIX [0 HACTOSLLEro BPEMEHM, MO KOTOpPbIM NpeanpusaTve
coxpaHsieT hopmanbHO-IopuanYeckMe npasa Ha yaoBNeTBOPEHMNE COOTBETCTBYOLWNX TpeboBaHWUNA.
B obwem cnydae pacdeT cTOMMOCTU OeOUTOPCKOM 3a[0SMKEHHOCTU MPOM3BOAMIICS C MCMNONb30BaHUEM
OBYX METOOMK:

o KO3 PUUNEHTHON METOANKM;
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e  METOAMKM OUCKOHTUPOBAHUS OEHEXHbIX MOTOKOB.
KoadhduumneHTHas metogmka pacyeTta 0ebUTOPCKOM 3aa0/MKEHHOCTMN.

CylHoCTb AaHHoro crnocoGa CoCTOUT B TOM, YTO CTOMMOCTb AeBUTOPCKOW 3a0/MKEHHOCTM YMeHbLIaeTcs
Ha onpegeneHHbIn Ko3MmdUUMEHT, B 3aBMCMMOCTM OT cpoka Hennartexa. OcHoBHas pacyeTHas
3aBMCUMOCTb UMEEeT crieyoLwnii BUa,

K _ 0 %
a3 C03 K(T)’
rge:
ng - CKOppeKkTnpoBaHHaa CTOMMOCTb ,D,e6V|T0pCKOl7| 3a00JTKEeHHOCTHU;

2 .~
C;, - 6anaHcoBasi CTOMMOCTb AeBUTOPCKOIA 3aJ0IKEHHOCTY;

K(T) - KO3 ULIMEHT, 3aBUCALLNIA OT CPOKa CYLLLECTBOBAHWUS 3a00/MKEHHOCTH.

Lllkana ko3pdULMEHTOB AMCKOHTMPOBAHMS, COCTAaBIIEHHAs Ha OCHOBE BEPOSTHOCTU 6Ge3HagexHoCTu
ponros (Financial management CARANA Corporation - USAID-RPC. — Moscow, 1997.) npeacTaBneHa B
Tabn. 36.

Ta6nuua 36.
LWkana ko3¢ puumneHToB AUCKOHTUPOBAHUA

Cpok CylecTBOBaHUA ST
nAebutTopckomn 2-3 mec. 24 mec.
3a40JKEeHHOCTH, MecC. :

Koadxdpmumert 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050
ANCKOHTMPOBaHUA

UcmoyHuk: 1. http://www.inbico.ru/.
MeToamka ANCKOHTMPOBaHUA ByayLIMX JOXO0B.
CornacHo [faHHOW MeToAuKe, CTOMMOCTb AeGWUTOPCKOM 3a[40MMKEHHOCTV OnpenenseTcs Ha OCHOBe
NPVHUMNA U3MEHEHNsI CTOMMOCTM [1eHer BO BpeMeHW. [Ins akTMBOB, He npedycMaTpuBaloLmX BbinnaTbl
NepuoAMYeCcKoro NPoLEHTHOro 10X0Aa, pacyeTHas 3aBMCMMOCTb UMeeT BUA:
Ct)a_Nd3 K(l9t7p)=
roe:
N ,, — 6anaHcoBas CTOMMOCTb 1e6UTOPCKON 3a[0IKEHHOCTH;

K (i;t; p) - k0adhDULMEHT ANCKOHTUPOBAHUS, paccuUMTbiBAeMbli Kak (yHKLMS OT CTaBKU AWCKOHTA, Ccpoka
[0 NnoralleHnsl 3a40/MKEHHOCTI U BapuaHTa noralieHns (paBHOMEPHO UMy OHON CYMMOA).

I'IpM 3TOM KOS(b(bVILI,VIeHT ONCKOHTMPOBaHNA MOXET pacCHUTbiBaTbCA OBYMA crnocobamun, B 3aBUCUMOCTU
OT XapakKkTepa norawleHna 3ag0IJmKeEHHOCTN.

[ns 3agomkeHHOCTK, norawiaemom €QNHOBPEMEHHO MNpu HaCTynleHnn CpoKa, MOXeT ObITb NPUHATA
cneaywulaa pac4yeTHaa 3aBUCUMOCTb:

) 1
K(ist; p) Zm,

roe:
[ - 3HaYeHVe CTaBKM AMCKOHTUPOBAHUS (HOpMa ONCKOHTA);
! — cpoK [0 noralleHust 3a40MMKEHHOCTU, HE.

[ns 3agonmkeHHOCTH, NorallaemMon B TeYeHne nepuona, npu gonyuweHun o paBHOMEPHOCTU noralleHus,
MOXET ObITb NPUHATA cnegylllana pacyeTtHaa 3aBUCUMOCTb:

. 1
K(l;t;p)ZWv

roe:

[ - 3HayeHVe CTaBKM AMCKOHTUPOBAHUS (HOPMa ONCKOHTA);
! — cpoK [0 noralleHns 3a40MKEHHOCTU, AHE.

AHanus 0ebuUTopcKol 3a40MKEHHOCTH.

B cooTBeTcTBMU C AaHHbIMKM GanaHca, Ha 6anaHce NpeanpuATMSA YMCnMTCa aebutopckas 3a40MKeHHOCTb
Ha cymmy 12 307Tbic. py6. YaenbHbld Bec gaHHoro aktmea coctaenset 0,71% oT obulen cTtommMocTu
akTuBOB (BantoTbl 6anaHca).3aka34ymMKoM OLeHKU npegocTaBfieHa pacwmndpoBka AaHHOW CTpokn BanaHca
(cMm. MpunoxeHne kK oT4eETY).

I'Ipvl nposeageHnn HaCTOSLLEN OLIEHKN LiensiMn aHanuaa ﬂ,e6VITOpCKOIZ 3a0JKEHHOCTU ABNAJTNCH:
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e onpeferneHne nepeyHst KoppekTupyemom Aebutopckon 3a40MmMKEHHOCTH;
e onpegerneHve Hauny4lero MeToaa KoppeKkTMpOBKN AeBUTOPCKON 3ad0MKEHHOCTU.

3aka34ynkoM oLEeHKM NpegocTaBneHa pacmndpoBka 4eOUTOPCKON 3a40IKEHHOCTU (CM. HIMKE).

Ta6nuua 37.
PacuwmndpoBka Ae6GUTOPCKON 3a40IMKEHHOCTU

Xapaktep
ncTHKa
3af0MmKeH
noraiieHus
Cymma JIEE] MpuunHa HOCTH
nnbo cpok ocTh
HaumeHoBaHue ne6utopa 3a10/MKEeHHOCT BO3HMKHOBEHUA —— BO3HUKHOBEHUSA (6e3nape

", py6 3a70MKEHHOCTH 3a710MKEeHHOCTH XKHas E0SEPay
 PY5: A cornacHo e , 5

npocpoye
AOroBopy pHH:ﬂ

TeKywas)

Oarta
BeposaTH

AO "Onepatopckas Komnanus" [orosop 3aiima

1 20190319 ot 19.03.2020 185 039,30 31.03.2021 31.12.2021 NPOLIEHTBI MO 3anMy TekyLas 100
AO "Onepartopckasi Komnanus" [lorosop 3aiima NPOLEHTBI NO

2 20190523/2 o1 23.05.2019 500 054,81 31.03.2021 31.12.2021 3aiimam Tekylas 100
AO "Onepatopckas Komnanus" [loroBop 3aiima NPOLEHTBLI MO

3 20200409 ot 09.04.2020 219 004,04 31.03.2021 31.12.2021 3anmam TekyLas 100
AO "Onepartopckasi Komnanus" [lorosop 3aiima NPOLEHTBI NO

4 20200519 ot 19.05.2020 272 179,42 31.03.2021 31.12.2021 3aiimam Tekylas 100
AO "Onepatopckas Komnanus" [loroBop 3aiima NPOLEHTBLI MO

5 20200617 ot 17.06.2020 105 213,89 31.03.2021 31.12.2021 3anmam TekyLas 100
AO "Onepartopckasi Komnanus" [orosop 3aiima NPOLEHTBI NO

6 20200707 ot 07.07.2020 360 087,59 31.03.2021 31.12.2021 3aiimam Tekylas 100
AO "Onepatopckas Komnanus" [loroBop 3aiima NPOLEHTBLI MO

7 20201026 ot 26.10.2020 54 293,88 31.03.2021 31.12.2021 3aiimam TekyLlian 100
00O "PemBaroHcepsuc” [loroeop 3aiima NPOLEHTBI NO

8 20190213-01 ot 13.02.2019 4204 109,59 31.03.2021 31.12.2021 3aiimam Tekylas 100
00O "PemBaroHcepsuc" [loroBop 3aiima NPOLEHTBLI MO

9 20190821 -01 ot 21.08.2019 1869 554,81 31.03.2021 31.12.2021 3aiimam TekyLlian 100
00O "baswn-Aktus" [orosop 3aiima 20190806 ot [AMCKOHT Mo

10 06.08.2019 3371356,16 31.03.2021 15.04.2021 BeKcento Tekyluas 100

He paHee [AVCKOHT MO
11 3AO0 "OnmuHes" 43 070,50 23.11.2020 30.11.2020 BeKcenio TekyLas 100
[EeHeXHble
cpeAcTBa Ha
12 KT dunaHc floroBop Gpokepckoro obenyxuBaHust 88 938,92 Bpokepckom cyety TekyLias 100
Mocobus 3a cuet

13 Pacxoabl No counanbHOMY CTpaxoBaHWO 961 459,67 31.03.2021 HeT AaHHbIX »CC TekyLias 100

14 Mepennara no Hanoram 313,17 31.03.2021 HET AaHHbIX HOC TekyLias 100

15 Mepennata no Hanoram 42 339,00 31.03.2021 HeT AaHHbIX Hanor Ha npunbbinb TekyLias 100

16 Takckom OO0 30 080,00 15.12.2020 31.12.2021 aBaHC TekyLias 100

17 Moyta Poccun AO 14 256,00 29.01.2021 31.01.2022 ABoHnpoBaHue als TekyLias 100

- WUtoro 12 307 094,75

Ucemoynuk: 1. JaHHbie, npedocmasneHHbie 3aka3quKom.

OnpegeneHve nepeyvHss KOppPeKTUpPyemMon 0ebuTopckon 3a40MKEHHOCTU.

AHanua paCLLII/Id)DOBKI/I p,e6|/|Top0|<0|7| 3ad0J1KEeHHOCTU I'IpeD,CTaBJ'IeHHOIZ BbllU€ MOKa3blBaeT, YTO OCHOBY
D,e6I/ITOpCKOl7I 3a40JPKEHHOCTU COCTaBnAlT NPOLIEHTHI K nonyqumo.Ll,aHHaﬂ 3a0JTKEeHHOCTb
KOPPEKTNPYyeTCA Npu KOPPEKTUPOBKE, COOTBETCTBYHOLLNX (bVIHaHCOBbIX BIOXEHUN.

Takum o6pa30M, ﬂeGMTOpCKaH 3a40J1XKEeHHOCTb, noagnexatjas p,aane|7|Lue17| KOPPEKTUPOBKE,
npeacrtaBiieHa HWXe.

Tabnuua 38.

[eb6uTopckas 3a40MmKEHHOCTb ANA AanbHENLeNn KOPPEKTUPOBKN

XapakTepucTuka
[ata noraweHus MpununHa 3a[10/MKEeHHOCTH BeposTHOCT BeposiTHbIN Cpok
BO3HUKHOBeHMs1 | nu6o cpok onnatbl | BO3HUKHOBEHUS (6e3HapexHas, HoanpaTa noraieHus
3a/loMKeHHOCTU| cornacHo AoroBopy | 3apomkeHHOCTH NpocpoYeHHas, 3a[j0MKeHHOCTN
TeKywas)

Cymma

HanmeHoBanune

Ne n/n 3a0MKEHHOCTH,

py6.

Aebutopa

KT duHaHc
KWUT dunaHc Aorosop [orosop
1 Bpokepckoro 31.03.2021 31.03.2021 0 31.03.2021 0 Bpokepckoro 31.03.2021
obecnyxmBaHua obcnyxuBaHu
A
Pacxoabl no Pacxoabl no
2 coumanbHOMy 31.03.2021 30.06.2021 91 30.06.2021 91 coumnanbHoMy 31.03.2021
CTpaxoBaHUo CTpaxoBaHUO
Mepennata no Mepennata
3 Hanoram 31.03.2021 30.06.2021 91 30.06.2021 91 10 Hanoram 31.03.2021
4  Mepennarano 31.03.2021 30.06.2021 91 30.06.2021 91 Mepennara 31.03.2021
Hanoram no Hanoram
5 Takckom OO0 31.03.2021 31.12.2021 275 31.12.2021 275 Takckom OO0 31.03.2021
6  Mouta Poccum AO 31.03.2021 31.01.2022 306 31.01.2022 306 ”°“Te}\g°°°““ 31.03.2021

UemoyHuk: 1. AHanus OueHwuka.

OnpegenexHve Haunyyllero MeToa KOPPEKTUPOBKM AEOUTOPCKOM 380 IKEHHOCTH.

Mcxooa w3 BblLLECKA3aHHOro, MOXHO yTBepxaaTtb, 4TO AOnd pacyeta CTOMMOCTU }J,eGVITOpCKOVI
3a0/MKEHHOCTW, noanexatuen KOPPEeKTnpoBKe, OnA KOTOpOIZ YKa3aHbl CPOKM noralleHus, uenecoo6pa3Ho
ncnonb3oBaTb METOAUKY OANCKOHTUPOBaHUA 6yp,yu4mx [oxXo4oB.

3apomkeHHOCTb 6e3 yka3aHUsi CPOKOB MoralleHusi, He KOppeKkTUpoBanach ¥ NpMHMManach no 6anaHcoBou
CTOMMOCTW.

Pacuem ckoppekmupogaHHoUl cmoumocmu 0ebumopckol 3a00/MKeHHOCMU C UCIMOMb308aHUEM Memoda
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aUCKOHmUpOSGHUH OeHEXXHbIX MOMOK08

Cpok [0 noraweHus 3af0IPKEHHOCTM, pacyeT CTOMMOCTWU KOTOPOW MPOWM3BOAWICHA C MCMNOMb30BaHUEM
MeToAa AUCKOHTMPOBAHUS OEHEXHbIX MOTOKOB, OMpPEeAensrncsa Kak pasHuua Mexay BepOsTHbIM CPOKOM
noraweHna 3agoimkKeHHOCTU U ,anoﬁ OTYETHOCTM.

Mpn npoBeaeHUN HACTOSLLEN OLLEHKK, ANS OpraHn3auni, He BeayLumMx onepaumm Ha (MHaAHCOBBIX pblHKaX,
B KayecTBe DEe3pMCKOBOM CTaBKM pacCMaTpuBanmcCb MPOLIEHTHbIE CTaBKM MO Aeno3nTtam HedUHAHCOBbLIM
opraHm3aumsiM. KoHeuHble ycnoBusi BbibOpa CTaBKM AWCKOHTa NpeAcTaBneHbl B 1adn. 39, pesynbraThbl
pacyeTa npeacraeneHbl B Tabn. 40.

Ta6bnuua 39.
YcnoBusi BbIGopa CTaBKU AUCKOHTa

Twvn HpOLI,eHTHOVI CTaBKU 3HayeHne cTaBKa AMCKOHTA PeTpOCﬂeKTVIBHbIVI nepuopa UCTOYHMK AaHHbIX

MpoueHTHas cTaska no
CpepgHee 3HauyeHue BbIGOpKU

[enosvtam HedMHaHCOBbIX anpenb 2020 r. — mapt 2021 . www.cbr.ru (MpunoxeHue 1)
- CTaBOK 3a nepuop,
opraHusaumii no Poccum B Lienom
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Ta6nuua 40.

Pe3ynbTaTthl pacyeTa CTaBKU QUCKOHTa

. ot 31 no 90 ot 91 oo oT 181 aHAa no oT 1 roga go CBblille
A 30 At 180 AHeﬁ 3 | 3 — ceete ! b

3,52% 4,16% 4,46% 4,58% 4,68% 4,47% 4,66%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.

PesynbTatbl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTM AebUTOPCKOW  3a[0fHKEHHOCTM  MeToAoM
ONCKOHTUPOBaHUA AeHexHblx notokos (MAANM) npeacTtasneHsl B Tabn. 41.
Ta6nuua 41.
Pe3ynbTathbl pacyeta CTOMMOCTU AeOUTOPCKON 3a80IMKEHHOCTHN
MeTOA0M AUCKOHTUPOBaHUS AeHexXHbIX noTokos (MAAM)

Cymma
HaumeHoBaHue ae6utopa 3a0MKEHHOCTH,
py6.

MpuHUMaembIv K
pacyeTy CpoK Ao
noraweHusi, AHen

BeposTHbIN cpok
noraweHusa

CraBka Koad. CKoppeKTMpoBaHHas
AVCKOHTa, % AUCKOHTUPOBaHUA CTOUMOCTb, pPY6.

88 939 (He koppekTupyeTCcs,

KT dunaHc foroBop 88 938,92 31.03.2021 0 3,562 1,00000 npuHUMaeTcs no
Bpokepckoro obcnyxuBaHus 6anaHcoBoii CTOMMOCTH)
Pacxope! o coumansHomy 961 459,67 30.06.2021 91 4,46 0,98918 951 057
CTPaxoBaHu1io
313,17 30.06.2021 91 4,46 0,98918 310

Mepennara no Hanoram

42 339,00 30.06.2021 91 4,46 0,98918 41881
I'IepennaTa no Hanoram
Takckom 000 30 080,00 31.12.2021 275 4,58 0,96682 29 082

14 256,00 31.01.2022 306 4,58 0,96315 13731

Mouta Poccun AO

UcmoyHuk: 1. Pacyemsl OyeHuuKa.
PesynbTatbl pacyeTa UTOroBon BENMYMHA CKOPPEKTUPOBAHHOW CTOMMOCTM 4EOUTOPCKON 3a40/MKEHHOCTH
npeacTaeneHsbl B Tabn. 42.
Tabnuua 42.
Pe3ynbTaThl pacyeTa UTOrOBOM BeNIMYMHA CKOPPEKTUPOBAHHON CTOMMOCTU AeOUTOPCKOMN

Ne
HanmeHoBaHue gebutopa CKOppeKTMpoBaHHasi CTOMMOCTb 3a[l0/IKEHHOCTH, pPy6.

1 AO "Onepatopckas Komnanusa" [loroop 3avima 20190319 ot 19.03.2020 0
(y4TeHa npu pacyeTe COOTBETCTBYIOLLMX (HMHAHCOBBIX BIIOKEHWIA)
AO "Onepatopckas Komnanusa" [oroop 3arima 20190523/2 ot 23.05.2019

2 (y4TeHa npum pacyeTe COOTBETCTBYIOLLMX (HHAHCOBBIX BIIOXKEHWIA)
3 AO "Onepatopckas Komnanusa" [loroBop 3aima 20200409 ot 09.04.2020

(y4TeHa Npu pacyeTe COOTBETCTBYIOLLMX (HMHAHCOBBIX BIIOXKEHWIA)
4 AO "Onepatopckas Komnanusa" [oroop 3aima 20200519 ot 19.05.2020

(y4TeHa npm pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BMOXEHWUI)
5 AO "Onepartopckasi Komnanus" [oroop 3aiima 20200617 ot 17.06.2020 0

(y4TeHa npw pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BIOXEHWUI)
6 AO "Onepatopckas Komnanusa" [loroBop 3avima 20200707 ot 07.07.2020

(y4TeHa Npu pacyeTe COOTBETCTBYIOLLMX (HMHAHCOBBIX BIIOXKEHWI)
7 AO "Onepartopckasi Komnanus" forosop 3aiima 20201026 ot 26.10.2020 0

(y4TeHa npw pacyeTe COOTBETCTBYIOLLMX (PMHAHCOBbIX BIOXEHWUI)
8 00O "PemBaroHcepsuc" [orosop 3aiima 20190213-01 ot 13.02.2019 0

(y4TeHa Npu pacyeTe COOTBETCTBYIOLLMX (HMHAHCOBBIX BIIOXKEHWIA)
9 000 "PemBaroHcepsuc" [orosop 3aiima 20190821 -01 ot 21.08.2019 0

(y4TeHa npw pacyeTe COOTBETCTBYIOLLUMX (PMHAHCOBbIX BIOXEHWUI)
10 OO0 "Basun-AkTus" [lorosop saiima 20190806 ot 06.08.2019 (y4TeHa Npu pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbIX BIIOXEHWUIA)

11 3A0 "OnmuHes (y4TeHa Npu pacyeTe COOTBETCTBYHOLLMX (DUHAHCOBbLIX BIIOXEHWIA)

12 KWUT dunaHc foroBop 6pokepckoro o6cnyxuBaHns 88939
13 Pacxogbl Mo coumanbHOMY CTPaxoBaHuio 951 057
14 Mepennara no Hanoram 310
15 41881

I'IepennaTa no Hanoram
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o
HaumeHoBaHue ne6utopa CKOppeKTUpOoBaHHaA CTOMMOCTb 3af40/MKEHHOCTH, pyo6.

16 Takckom OO0 29082
17 Mouta Poccun AO 13731
Wtoro 1125 000,00

UcmoyHuk: 1. Pacdem OuyeHwuka.
Takum 0b6pa3om, CKOpPEKTMPOBaHHas CTOMMOCTb AeOMTOPCKON 3a40IMKEHHOCTN COCTaBISET:
1125 000,00 py6.,
YTO IKBMBASIEHTHO C YY4ETOM OKPYrMeHW CyMMe:
1 125 TbIC. PYO.

3HaueHue cmoumocmu akmuea, npuHuMaemoe K pacdyemy —1 125meic. pyb.
KoppeKkTrpoBKa KpaTKOCPOYHbLIX (PUHAHCOBBIX BIIOXEHWUN
B cootBetcTtBUM ¢ n.3 MNMBY 19/02 kK hrHAHCOBLIM BIIOXEHUSIM OTHOCATCS:

® rOCygapCTBEHHbIE U MyHULMNANbHbIE LiEHHbIE Dymaru;

. LEHHblEe 6yMa|'V| apyrmnx OpFaHMSGLlMVI, B KOTOpbIX AaTa U CTOMMOCTb noraweHuna onpeneiieHbl
(o6nwrau,v|w aKLMOHEPHbIX obulecTs, KOprnopaTuBHbIE BEKCENA U q)VIHaHCOBbIe BeKCGJ'IFl);

e BKMagbl B yCTaBHble (CKNadoYHble) Kanutanbl ApYrux opraHusauun (B TOM 4uUCne OOYEepHUX U
3aBUCUMbIX XO3ANCTBEHHBIX 0OLLEeCTB);

e  BKMagbl MO JOrOBOPY MPOCTOro ToBapuLwecTsa (y opraHn3auun-ToBapuLLa);

e MpefoCTaBrieHHble 3aliMbl APYTMM OpraHu3aunsim;

° Aeno3nTHblIe BKNaabl B KpeAUTHbIX OpraHn3aunax;

e nebutopckasi 3a40SMKEHHOCTb, MPUOBpPETEHHAs HA OCHOBaHUK YCTYNKK NpaBa TpeboBaHus.

K KPaTKOCPO4YHbIM Ct)I/IHaHCOBbIM BITOXXEHNSAM OTHOCAT BIIOXEHUS B AEN03UTbl, 3aMbl, obnuraumnm n apyrue
LUEHHblE 6ymarV|, CpPOK noraweHuna KoTopbixX HE NpeBbIlaeT 0gHOro roga.

BanaHcoBas (y4yeTHas)) CTOMMOCTb AaHHOrO BuAa akTuea coctasnseT 569 157Twic. py6. [Jons gaHHoro
BMAa aKTMBa B 0bLLeN CTpyKType akTUBOB (BantoTe 6anaHca) coctaBnseT 32,84%.

KpaTkocpoyHble 3aeMHble cpefcTBa 00LWecTBa NpeacTaBnsoT cobon:
e  3alMbl;
e  [MCKOHTHbIN BEKCENb.

Pacyem cmoumocmu 3almos.

[laHHbIEe O KpaTKOCPOUHbIX (OMHAHCOBBLIX BMNoXeHnsax ObLwecTBa B YacTu 3aiMOB MO COCTOSIHUIO Ha gaTy
OLeHKW NpeacTaBreHbl B Tabn. 43.

Tabnuua 43.

[aHHbIe 0 KPaTKOCPOYHbIX (PUHAHCOBbLIX BNOXEHUAX B 4aCTU 3aUMOB
Cymma
NPOLIEHTOB, faTa Data MpoueHTH CxoNd
HomuHan OTpPaXeHHbIX Ha BbIOAYU noraweHus as cTaBka noraweHus
o ’ OCHOBHOro

3anima 3anma %

HaumeHoBaHue akTuBa

3aima, py6. 6anaHce, py6.
(meGutopckas ponra
3aﬂOH)KEHHOCTb)

B KOHLE

cpoka (¢
AO "Onepartopckas Komnanus" [orosop 3aiima BO3MOXHOCT
1 20190319 o 19.03.2020 2000 000,00 185 039,30 20.03.2020 31.12.2021 9,00 oo
[I0CPOYHOro
noratueHust)
B KOHLe
cpoka (¢
AO "Onepatopckas Komnanus" [orosop 3aima BO3MOXHOCT
2 20190523/2 o 23.05.2019 3000 000,00 500 054,81 24.05.2019 31.12.2021 9,00 o
[10CPOYHOTO
noratlueHus)
B KOHLe
cpoka (¢
AO "Onepatopckas KomnaHusa" [orosop 3aima BO3MOXHOCT
3 20200409 ot 09.04.2020 2500 000,00 219 004,04 09.04.2020 31.12.2021 9,00 o
[I0CPOYHOro
noratueHust)
B KOHLe
cpoka (¢
AO "Onepatopckas Komnanus" [orosop 3aiima BO3MOXHOCT
4 20200519 o 19.05.2020 3500 000,00 272 179,42 19.05.2020 31.12.2021 9,00 oo
[I0CPOYHOTO
noratlueHus)
B KOHLe
cpoka (¢
AO "Onepatopckas KomnaHusa" [orosop 3aima BO3MOXHOCT
5 20200617 or 17.06.2020 1500 000,00 105 213,89 19.06.2020 31.12.2021 9,00 ol
[I0CPOYHOro
norawueHust)
B KOHLe
cpoka (¢
AO "Onepatopckas Komnanus" [orosop 3aima BO3MOXHOCT
6 20200707 ot 07.07.2020 5500 000,00 360 087,59 08.07.2020 31.12.2021 9,00 oo

[I0CPOHHOro
noralieHns)
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Cymma
NPOLIEHTOB, Cxema
HomuHan OTpaXKeHHbIX Ha

fata MpoueHTH

noraiweHus
3aima, py6 6anance, pyo norawetina ancraaxa, OCHOBHOrO
» PYO. > PYO. 3aimMa %

(mebutopckas ponra
3a[10JKEHHOCTb)

HanmeHoBaHue akTuBa

B KOHLe
cpoka (¢

AO "Onepatopckas KomnaHusa" [orosop 3aiima BO3MOXHOCT
7 20201026 o 26.10.2020 1600 000,00 54 293,88 27.10.2020 31.12.2021 8,00 o
[10CPOYHOTO
noratueHust)
B KOHLE
cpoka (¢
8 00O "PemsaroHcepsuc” [orosop 3aiima 20190213-01 ot 22 000 000,00 4204 109,59 14.02.2019 31.12.2021 9,00 BO3MOXHOCT
13.02.2019 bio
[I0CPOYHOTO
noralieHns)
B KOHLe
cpoka (¢
9 g?(%'ﬁoingaarOHcepamc" [orosop 3aiima 20190821 -01 ot 15 500 000,00 1869 554,81 21.08.2019 31.12.2021 750 BO3MOXHOCT
.08. bio
[10CPOYHOTO
noratiueHus)
B KOHLE
cpoka (¢
000 "basun-Aktus" [orosop 3arima 20190806 ot 467 000 BO3MOXHOCT
10 06.08.2019 000,00 3371356,16 06.08.2019 15.04.2021 8,50 oo
[IOCPOYHOTO
noratueHus)
B KOHLe
cpoka (¢
11 Mpocro Bekcens Ne 024 3A0 "OnmuHes” 45 056 929,50 43 070,50 23.11.2020 3*(‘)‘31‘15‘;3;0 [AVCKOHT BO3MOXHOCT

bio
[10CPOYHOTO
noratueHus)

Ucmoynruk: 1. JaHHble, npedcmasneHHble 3aKka3quKoMm.
* - IpoueHmMbl, ompaxeHHble Ha banaHce, yd4meHbl 8 0ebumopckol 3a00mKeHHOCMU.

lNpu nposedeHuu Hacmosiwel OUEeHKU rpoueHmsl no 3alimam, ompaxeHHble Ha b6anaHce, 8 cocmase
Oebumopckol 3a00/mKeHHOCMU, YYMeHb! NpuU pacyeme coomeemcmayrouje20 3alma.

Pacuet ctommocTtu 3anma OOO "basun-Aktuns" [orosop 3anma 20190806 ot 06.08.2019 (kpaTkocpoyHas
YyacTb Jonra, norallaemMas B Te4yeHue roga) npou3BOAMIICS Ha OCHOBE 3aBUCUMMOCTY BUAa:

C N*(1-K,) &(N*pr*T, /366)*(1-K,)

= +
wp . T, /366 ’
meK,, (1+1)TZ/366 jZl (1+l)Tk 6
roe:
Cmekw - CKOppEeKTUpOBaHHas CTOMMOCTb kpeauTa (3anma), pyob.;

N - cymma ocHoBHOro fornra no kpeaura (3aiiMa) Ha Havaso nepuoga HauMcneHust NpoLUeHToB, py6.;

K, - xoacpcmumeHT noteps;

TZ - CPOK OT AaTbl OUEeHKM 0O AaTbl noralleHna oCHOBHOIo Aonra, OHen;

pr - NPOLEHTHas cTaBKa Mo kpeauTa (3anmva), %;
Tnp]. - J-bIl Mepu1og, BbiNnaThbl NPOLIEHTOB MO KpeauTta (3anma), oHew;

Tnk - K-bIA CPOK OT AaTbl OLIEHKN OO ovepeHON AaTbl BbinnaTthl NPOLEHTOB NO KpeauTa (3arnma), oHen;

I — cTaBKa ANCKOHTA, %.
N - cymma 3agormkeHHOCTM (OCHOBHOrO fonra), py6.;
T, - cpok (AnuTenbHOCTb Nepuoaa) oT AaTbl OLIEHKM A0 AaTbl NOralleHWst OCHOBHOTO JoMra, AHEMN.
[na npoBegeHMs pacyeToB MO yka3aHHbIM POpMyrnam HeobxO04MMO ONpeaenuTb 3HaJYeHUs CreaytoLmx
NnepeMeHHbIX:

e  CPOK [0 MoralleHust YacT OCHOBHOrO forra (CyMMbl 3a40/MKEHHOCTN);

e  CPOK [0 NnoralleHusi MPOLIEHTOB;

o KO3(hUMUMNEHT NOTEPD;

e CTaBKa OWCKOHTA.
3HauyeHne koadduumeHta notepb Ans gonroebix obsizatensctB OO0 «BA3UIN-AKTUB» onpeneneH
paHee, u coctasnset 0.
lMpn npoBedeHWM HACTOSLLEN OLIEHKM, B KayecTBe CTaBKWM AMCKOHTA paccMmaTpyBanuvCb MNPOLIEHTHbIE
CTaBkM NO KpepuTam(3anma), NpenocTaBneHHbIM HedUMHAHCOBbLIM opraHusaumsm. KoHeuyHble ycnosus
BblOOpa CTaBKM ANCKOHTa NpeacTaBrieHbl B Tabn. 44, pe3ynbTaThl pacdeTa npeactaBneHsl B Tabn. 45.
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Ta6bnuua 44.
YcnoBus BbIGOpa CTaBKU AUCKOHTa

Tun npOLleHTHOﬁ CTaBKU 3HayeHMe cTaBKa AUCKOHTa PeTpOCI‘IeKTVIBHbIﬁ nepuvuon UcTouYHMK AaHHbIX

MpoueHTHasA cTaska No KpeauTam

CpenHee 3HaveHue BbIGOpKU

ANs HeMHAHCOBbLIX OpraHn3aumnin B ~ anpenb 2020 r. — mapt 2021 1. www.cbr.ru (Mpunoxexue 1)
Lienom 1o Poccui 3Ha4eHuin 3a nepuog,
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Ta6nuua 45.

Pe3ynbTaThl pacyeTa CTaBKM OUCKOHTA

1030 preit ot 31 Ao 90 o1 91 Ao ot 181 aHA po ot 1 roaa oo CBbllle e | mee
aOHen 0 oHen 1 ropa 3 net 3 nert

5,17% 7,44% 7,99% 6,38% 7,53% 7,00% 7,27%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
B kayecTBe 3HayeHus cTaBkv AMCkOHTa OLEHLLMK NCMOMb30oBan cpegHee 3HavYeHWe CpedHEB3BELUEHHbIX
NPOLIEHTHbLIX CTABOK MO KpeauTam, NpefoCTaBfieHHbIM KPeAUTHbIMU OpraHv3auusMu HeUHaHCOBbLIM
opraHm3auusim B pybnsix, co cpokom norawexus ot 91 gHs go 180 gHewn, kotopoe cocTtasnseT 8,67%.
Pe3ynbTaTthl pacyeTa cToMMocTu 3arMa(kpeauta) npeacTaBneHsl B Tadn. 46.

Tabnuua 46.
Pe3ynbTaThbl pacyeTta CTOUMOCTM 3aMa (KpeguTa)

Cymma
OCHOBHOrO Mpopomku

Cpok ot

AaTbl OLEHKM| ERTE Aornra Ha KoHeny TenbHOCTb EpoKoriaarE] Cymma Cropp. Ckopp.
Homep fata e OCHOBHOro TR nepwona OLEHKU A0 NPOLiGHTOB, CraBka Koad. CTOMMOCTb | CTOUMOCTL
onnarbl fonra, OKOHYaHus lAnckoHTa, vactu NpOLEHTOB
nepuoAal . .o nonral OKOHUAHMA | o kawas | MePuoAa | norawenus neproga, |MCANeXauwan % notepk | . osHoro | 3a nepron
nepuoaa, Hauucnenus | npoueHToB | npoueHTORB, puoAa, ynnate, py6. ° PUOA,
o ynnare, py6. o AHen ponra, py6. pyo.
AHen NPOLIEHTOB, AHen
pyb6.

1 0 467 000 000 01.05.2021 31 31 2523 586 6,38 0 0 2510401

2 0 467 000 000 31.05.2021 30 61 2442180 6,38 0 0 2417 136

3 30.12.2020 91 467 000 000 467 000 000 31.12.2021 30 92 2523586 6,38 0 445795004 2408998

Umozo ckoppekmuposaHHasi cmouMocme OCHOBHO20 doriea, pyb. 445 795 004
Mmozo ckoppekmuposaHHasi cmoumocms ripoueHmos, py6. 7 336 534

WToroBas ckoppeKTMpoBaHHasi CTOMMOCTb 3aima, py6. 453 131 538

UemoyHuk: 1. Pacyemsi OueHwuka.

Pacuet ctoumoctn 3arnmoBAO "Onepatopckas KomnaHus" n OO0 "PemBaroHcepBuc" npon3Boguncst Ha
OCHOBE 3aBMCMMOCTU BMAaA:

N,*(1-K,) N, *(pr*t/365)*(1-K,)
3 (1+l-)t/365 + (1+l-)t/365

roe:
N . — HomuHan 3ainma, py6.;

3
K, - xoacpcumumeHT noteps;
pr - NPOLEHTHasi CTaBka no 3anmy;

I - CcTaBKa AMCKOHTa;
! — CpoK [0 noralueHusl, AHewn.
basa e 365 OHeli npuHsima & kayecmee Q0nyuleHusl.

Ons npoeeaneHnd pacyeTtoB Mo yKa3aHHbIM cbopmynaM HeobxoaMmo onpenennTtb 3Ha4dYeHuna crnegyrwnx
nepemMeHHbIX:

®  CpPOK [0 MnoralleHus;

e CTaBKa OWCKOHTA.
[Ona BblgaHHbIX 3a¥iMOB BenMYMHA CpoKa MoralleHusi onpefensnacb Kak pasHOCTb Mexay AaTton
norawleHnsa 3amma n gatonm otyeTHoctTn — 31.12.2020 r. PesynbTaTbl pacyeTa CpPOKOB A0 MNoralleHus
BblAaHHbLIX 3alMOB NpeAcTaBneHbl B Tabn. 47.

Tabnuua 47.
Pe3ynbTaTthl pacyeTa CpoKa 4O NoralieHusi BbiAaHHbIX 3aMOB

Oarta Oarta Cpok ao
HaumeHoBaHue o o
OTYETHOCTU noraweHus 3anma noraweHus, gHen

AO "Onepatopckasi Komnanua" Jorosop 3anma 20190319 ot 19.03.2020 31.12.2020 31.12.2021 275
AO "Onepatopckas Komnanus" Jorosop 3aima 20190523/2 ot 23.05.2019 31.12.2020 31.12.2021 275
AO "Onepatopckasi Komnanua" [orosop 3aima 20200409 ot 09.04.2020 31.12.2020 31.12.2021 275
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HaumeHoBaHue 2E0E
OTY4EeTHOCTUN
AO "Onepatopckasi Komnanus" Jorosop 3aima 20200519 ot 19.05.2020 31.12.2020
AO "Onepatopckasi Komnanusa" [oorosop 3aiima 20200617 ot 17.06.2020 31.12.2020
AO "Onepatopckasi Komnanua" Jorosop 3aiima 20200707 ot 07.07.2020 31.12.2020
AO "Onepatopckas KomnaHus" Joroeop 3aima 20201026 ot 26.10.2020 31.12.2020
00O "PemBaroHcepsuc” [orosop 3aima 20190213-01 ot 13.02.2019 31.12.2020
00O "PemBaroHcepauc" Jorosop 3aima 20190821 -01 ot 21.08.2019 31.12.2020

Oara Cpok o
noraweHus 3anma noraweHus, oHen

31.12.2021
31.12.2021
31.12.2021
31.12.2021
31.12.2021
31.12.2021

275
275
275
275
275
275

UemoyHuk: 1. Pacyemsl OuyeHujuKa.

Mpu npoBegeHUN HaCcTOALLEN OLEHKU,KOIDULMEHT NOTEPb ANs1 AONMOBbIX WHCTPYMEHTOB 3MUTEHTA

pacc4ynTbiBarnicd Ha OCHOBE 3aBMCMMOCTU BMOA:
K\ =p,*k,
roe:
p, - BEPOATHOCTb AecbonTa/6aHKpPOTCTBa;
k - ponsa notepb npu HacTynneHun aedonTa/6aHKpPOTCTBA.

Huxe npedcmasneHa bOyxzanmepckass omyemHocms  AQO

pacropsixxeHuu OueHuwjuka.

L u B SuniamcOonnadt amantTvk (axani) NO 2dsraivt Dyarasrepcaon OTweTHOCTH

0 | .‘. N . /{ hll 0

aran
e

B OCATWOIAS W PSP

«Onepamopckass  KomnaHusiy U
OO0 «PemsazoHcepsucy Ha 31.12.2020 2. u 31.12.2020 2. coomeemcmeeHHO, UMEKWasics 8
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UcmoyuHuk: [aHHble, npedocmasneHHble 3aka3quKkoMm.
Ucxodsa u3 Oyxeanmepckol OmMyYemHOCMU, yKa3aHHbIX 3SMUMEHMO08, MOXHO KOHCcmamuposamb
cnedyrouwee:
- cmpykmypa 6anaHca AO «Onepamopckasi  KOMAaHUsi»  MofoXumesbHas, U  Moxem
ceudemernibcmeogams O 803MOXHOCMU MOKpbimusi obsisamesniscme rneped AO «KanumarnbHbie
UHsecmuyuu».
- cmpykmypa 6anaHca OOOQO «Pemea2oHcepsuc» rooxXumersbHas, U Moxem ceudemeriscmaogambs O
803MOXHOCMU MOKpbimusi obsi3amernbcme neped AO «KanumarnbHble UH8eCmuyuu».
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[lo  npuyuHe  nonoxutenbHom  cTpykTypbl  GanaHca AO  «Onepartopckas  kOMMOaHUS» U
000 «PemBaroHcepBucy, koadduLmneHT notepb no obsasatensctBam AO «OnepaTtopckas KOMMaHUA»
nepen AO «KanurtanbHble MHBECTULIMUY NPUHMMancs paBHbiM 0 (Hynto).

CraBKka AMUCKOHTAa

MNpn npoBegeHMn HacTOsILENW OLEHKN, B Ka4yecTBe CTaBKM AOUCKOHTaA  paccMmaTpuBanucb
CpeAHEB3BELLEHHbIE  MPOLIEHTHblIE CTaBKM MO  KpeauTaMm, MpedocTaBfeHHbIM — He(PUHAHCOBbLIM
opraHm3aumsiMm. KoHeuHble ycnoBusi Bbibopa CTaBKM OMCKOHTA NpeacTaBneHbl B Tabn. 48, pesynbTathl
pacyeTa npeacraeneHbl B Tabn. 49.

Tabnuua 48.
YcnoBusi BbIGopa CTaBKU AUCKOHTA

Twvn HpOLI,eHTHOVI CTaBKU 3HayeHne cTaBKa AMCKOHTA PeTpOCﬂeKTVIBHbIVI nepuopa UCTOYHMK AaHHbIX

MpoueHTHas cTaBka no kpeauTam
poL pen CpepgHee 3HauyeHue BbIGOpKU

Ana HedMHAHCOBbLIX OpraHu3auui SHAUYSHMI 33 NEDUO anpenb 2020 r. — mait 2021 . www.cbr.ru (MpunoxeHue 1)
B Lenom no Poccun puon
UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
Ta6nuua 49.

Pe3ynbTaTthl pacyeTa CTaBKU QUCKOHTa

. ot 31 no 90 ot 91 oo oT 181 aHAa no oT 1 roga go CBblille
A 30 At 180 AHeﬁ 3 | 3 — ceete ! b

5,17% 7,44% 7,99% 6,38% 7,53% 7,00% 7,27%

UemoyHuk: 1. www.cbr.ru. 2. Pacyemsl OueHwuka.
BennunHa crtaBku OWCKOHTa onpenendnacb And KaXXgoro aktmBa uvHamBuayasibHO B 3aBMCUMMOCTU OT
CpOKa OXunaaHua nnartexa. Pe3yJ'|bTaTbI BbI60pa CTaBOK OUCKOHTa npeacTaBfieHbl B Tabn. 50.

PesynbTaTthl pacyeTa CTOMMOCTU 3aMMOB NpeacTaBneHbl B Tabn. 50.
Tabnuua 50.

Pe3ynbTaThl pacyeta CTOMMOCTUN 3aMMOB

Homuuan CyMMa NpoLIeHTOB, Cpok go

MpoueHTHasA CraBka Koad. CKoppeKTMpoBaHHas
HaumeHoBaHue (ocHOBHas cymma),| oTpaXeHHbIX Ha noraiweHusi, 0 0
& 3 cTaBka, % (JauckoHTa, % norepb CTOMMOCTb, PYy6.
py6. 6anaHce, py6*. AHen
AO "Onepartopckasi Komnanusa"
[orosop aaiiva 20190319 o 19.03.2020 2000 000,00 185 039,30 275 9,00 6,38 0 2215000
AO "Onepatopckast KomnaHus"
[orosop 3aiima 20190523/2 ot 3000 000,00 500 054,81 275 9,00 6,38 0 3534 900
23.05.2019
AO "Onepartopckasi Komnanus"
[orosop saiima 20200409 ot 09.04.2020 2500 000,00 219 004,04 275 9,00 6,38 0 2757 000
AO "Onepartopckasi Komnanus"
[orosop saiima 20200519 ot 19.05.2020 3500 000,00 272 179,42 275 9,00 6,38 0 3827 000
AO "Onepartopckas Komnanus"
[lorosop saima 20200617 ot 17.06.2020 1500 000,00 105 213,89 275 9,00 6,38 0 1629 200
AO "Onepatopckas Komnanus"
[orosop 3aiima 20200707 ot 07.07.2020 5500 000,00 360 087,59 275 9,00 6,38 0 5949 300
AO "Onepatopckas Komnanus"
Lorosop saiima 20201026 ot 26.10.2020 1600 000,00 54 293,88 275 8,00 6,38 0 1671 000
00O "PemBaroHcepsuc" [lorosop
savima 20190213-01 ot 13.02.2019 22 000 000,00 4204 109,59 275 9,00 6,38 26 434 900
00O "Pemsaroricepsuc” [orosop 15 500 000,00 1 869 554,81 275 7,50 6,38 0 17 414 700

3aitma 20190821 -01 ot 21.08.2019
UemoyHuk: 1. Pacyemsi OueHwuka.

Pacyem cmoumocmu r1pocmoeo, OUCKOHMHO20 BEKCess
[aHHble o npocToM, ANCKOHTHOM BeKcCene npeacraBiieHbl B Tabn. 51.

Tabnwuua 51.
[aHHble 0 NPOCTOM, AUCKOHTHOM BeKcerne

HomuHan,
HanmeHoBaHue akTMBa py6 [aTa cocTtaBneHus Cpok nnatexa (AaTta norawieHus)

,',-'g"cm” Bekoenk Ne 024 3A0 45 056 929,50 23.11.2020 He paHee 30.11.2020
nMMHesa

UcmoyHuk: 1. JaHHbie, npedcmasneHHble 3aKka3qyuKoMm.

AHanu3 gaHHbIX, NPeACcTaBMeHHbIX B BhIE yka3aHHOW Tabnuue, CBUOETENLCTBYET O TOM, YTO UCXOAst U3
Cpoka mnaTtexa Mo BeKkcensam, Bekcensa MoryT ObiTb MpegbsBrneHbl K onfnate B Nobon geHb nocne
yKasaHHOW JaTbl — B TOM Yncne 1 JaTy OLEHKM.

Huxe npedcmasneHa 6yxzanmepckas omyemHocmb S3AO «OnmuHesi» Ha 31.12.2020 e.
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UcmoyHuk: JaHHble, npedocmasneHHble 3aka34quKoMm.

Ucxo0s us byxeanmepckol omyemHoCcmu aMumeHma, MOXHO KOHCmamupogams criedyruee:

- cmpykmypa 6anaHca 3AO «OnmuHesi» ronoxumersnbHas, U MoxXem ceudemenibcmeogams O
803MOXXHOCMU MOKPbIMusi 0bsizamersiscme reped AO «KanumarsnbHble UHeecmuuuuy.

[No npuumHe nonoxutenbHow cTpykTypbl GanaHca 3A0 «OnmuHesiy, koadduUMEHTA NOTEPb NO
obsasarenbctBam 3A0 «OnmuHes» nepen AO «KanuTtanbHble WMHBECTUMLIUWUY MNpUHMMAnNcs paBHbiM 0

(Hynto).
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Takum 06pa30M, NCXOAs M3 TOro, YTO BeKCellb MOXET ObITb npeabsdaBiieH Ha 0aTty OUeHKU, nX CTOMMOCTb
onpeneneHa paBHOIZ HOMUHany.

Pe3ynbTaTthl pac4yeTa CKOPPEKTMPOBAHHOW CTOMMOCTU KPaTKOCPOUHbIX (OMHAHCOBbLIX BroxeHunn Obiectea
npeacrtaeneHsl B Tabn. 52.

Tabnuua 52.
Pe3ynbTaTthbl pacyeta CTOUMOCTM 3aMOB
HaumeHoBaHue CKOppeKTUpoBaHHasA CTOUMOCTb, pPy6.
AO "Oneparopckass Komnanus" [orosop 3aiima 20190319 ot 19.03.2020 2215000
AO "Oneparopckast Komnanus" orosop 3ama 20190523/2 ot 23.05.2019 3534 900
AO "Oneparopckasi Komnanus" [Jorosop 3aima 20200409 ot 09.04.2020 2757 000
AO "Onepartopckas Komnanus" [Jorosop 3arima 20200519 ot 19.05.2020 3827 000
AO "Oneparopckasi Komnanus" Jorosop 3aiima 20200617 ot 17.06.2020 1629 200
AO "Onepatopckass Komnanus" [orosop 3aiima 20200707 ot 07.07.2020 5949 300
AO "Onepartopckas KomnaHus" [orosop 3arima 20201026 ot 26.10.2020 1671 000
00O "PemBaroHcepsuc” lorosop 3aima 20190213-01 ot 13.02.2019 26 434 900
00O "PemBaroHcepsuc" [orosop 3aima 20190821 -01 ot 21.08.2019 17 414 700
000 "basun-Aktus" Jorosop 3anma 20190806 ot 06.08.2019 453 131 538
MpocToit Bekcenb Ne 024 3A0 "OnmuHes" 45100 000
WUroro: 563 664 538

UemoyHuk: 1. Pacyemsi OueHwukKa.

Takum 06pa3om,CKOPPEKTUPOBAHHAA CTOMMOCTBKPATKOCPOYHbIX (DMHAHCOBbIX BMOXEHWUI COCTaBMSET:
563 664 538py6.

YTO, C y4ETOM OKPYTTIEHUA, SKBUBANEHTHO:
563 665 TbIC. pyod.

3HadeHune CTOMMOCTU aKTUBa, NpUHUMaeMoe K pacyeTty — 563 665 Tbic. py6.

KoppekTrpoBka AeHeXHbIX CpeACTB.

BanaHcoBas (y4yeTHas) CTOMMOCTb AeHEXHbIX cpeAcTB coctaBnsieT 50 736Tbic. py6. [Jona gaHHoro Buga
aktmBa B obuien cTpyktype aktmsoB ObuwecTtBa coctaBnseT 2,93%. [eHexHble cpeactBa SBNATCA
abContoTHO NUKBUOHBLIM aKTMBOM W MepecyeTy He MOoArnexart, NPMHUMAalTCSl paBHbIMU UX GanaHCOoBOM
CTOUMOCTW.

3HaueHue cmoumocmu akmusea, npuHuUMaemoe K pacdyemy — 50 736meic. pyb.
KoppekTrpoBka npo4mx 060pOTHBIX aKTMBOB.

Mopn npoynmMmun O60pOTHbIMVI akTmBamMn nNOHMMAKT BENMNYMHY aKTUBOB, HEe HalleawnX oTpaXXeHue no
npeabigywimmMm CtaTtbAam 060p0THbIX aKTUBOB.

B coomeemcmeuu ¢ daHHbIMU baraHca, y Obwecmea omcymcemeayem OaHHbIU 8UQ akmueos.
PesynbTathl pacyeTa CKOPPEKTUPOBAHHON CTOMMOCTM aKTUBOB NpeAcTaBneHbl B Tabn. 53.

Tabnuua 53.
Pe3ynbTaThl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU aKTUBOB, ThiC. pyb6.
HaMM?HOBaHMe BanaHcoBas CkoppeKTMpoBaHHas
cTaTten aKTMBOB CTOMMOCTb CTOMMOCTb
HematepuanbHble akTvBbl 0 0
PesynbTarhbl nccnenoBaHuii U pa3paboTok 0 0
HemarepunanbHble NONCKOBbIE aKTUBbI 0 0
MartepuanbHble NOMCKOBbIE aKTUBbI 0 0
OcCHOBHble cpefcTBa 0 0
[loxogHble BNOXEHWS B MaT. LLEHHOCTN 0 0
PrHaHCOBbIE BIIOXEHUS (JONTOCPOYHbIE) 1100 000 1127 329
OTnoXeHHbIe HanoroBble akTUBbI 660 660
Mpoyne BHEOGOPOTHbIE aKTUBbI 0 0
3anacbl 0 0
HAC no npmo6peTeHHbIM LLEHHOCTSIM 0 0
[ebuTopckast 3af0mKeHHOCTb 12 321 1125
PuHaHCOBbIE BNIOXEHUS (KPAaTKOCPOYHbIE) 569 157 563 665
[leHexHble cpeacTBa v AeHeXHble 3KBUBASIEHTbI 50 736 50 736
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HanmeHoBaHue BanaHcoBas CKoppeKTupoBaHHas
cTaTei aKTMBOB CTOMMOCTb CTOMMOCTb

Mpoure 06opoTHbIE aKTUBbI 0 0

WTtoro akTueoB 1732874 1743 515

UcmoyHuk. 1. Pacyemsl OueHuuKa.

6.1.4. PacyeT CKOppPEKTUPOBaHHON CTOMMOCTU 0bOA3aTENbLCTB

K o6si3aTenbcTBamM OLlEHMBAEMOrO NPEeANpPUATUS OTHOCATCS:
e  [ONrOCPOYHble 00513aTENBLCTBA;
e  KpaTKOCPO4Hble 06s3aTensbCTBa.

KoppekT1MpoBka 3ae€MHbIX CPeaCTB (A0NrOCPOYHbIX).

B cootBetctBun c lBY 15/01, ocHoBHas cymma [Jonra Mo MOfyYeHHOMY 3almy u (Unun) KpeauTy
yu4uTbiBaETCH OpraHv3aumnen 3aeMLmMKOM B COOTBETCTBUM C YCIOBUSIMM AOroBoOpa 3anma Wrm KpegmuTHOro
Aorosopa.

JlonrocpoyHoi 3a40/MKEHHOCTBI0 CYMTAeTCs 3a40MKEHHOCTb MO MOSyYeHHbIM 3aiiMam 1 KpeauTam, CpoK
noralueH1sl KOTOpOoW Mo YCNoBUSIM J0OroBopa npesbilaeT 12 mecsues.

o cocmosiHuto Ha damy ripogedeHusi oyeHku y Obuwecmsea omcymemeytom riaccugbl 0aHHO20 8uda.
KoppekTrpoBka OTAOXEHHbIX HAaNOroBbix 0693aTeNbCTB.

B cooteetctBun ¢ MNBY 18/02, nog OTNOXEHHbIM HANOroBbiM 00513aTENbCTBOM MOHMMAETCHA Ta 4acTb
OTJIOXKEHHOrO Hamora Ha npubbinb, KOTOpas OOJMKHA MPUMBECTM K YBENIMYEHWKO Hamnora Ha npubbinb,
noanexatllero ynnare B OI04XeT B crieayloLemM 3a OTYETHBIM UMK B MOCMEAYIOLLNX OTHETHbIX Nepuoaax.

o cocmosiHuto Ha damy riposedeHus oyeHku y Obuwecmsea omcymemeytom raccuebl 0aHHO20 8uda.
OueHo4Hble 06s3aTenbCcTBa (4ONrOCPOYHbIE).

OueHouHble 0bs3aTenbcTBa B 0anaHce — 3TO KOHKPETHbIV BUA 0083aTeNbCTB, KOTOPbIE HE UMEHOT CBOEro
Cpoka noraweHusi. ATo 3Ha4uT, YTo Bbl MOXETE YNNaTUTb HE ONpeaeneHHyo cymmy 3a 12 MecsileB nocne
nocTaBneHHOn AaThbl. Ho BaxHoO MOMHUTb, YTO AaHHOrNro TuUna obg3aTtenbCTB Henb3ga unsbexaTtb B aByx
cnyyasx. MNepBbli — Korga aTo BOCTpeboBaHO 3akoHOM Unn obbldaem AenoBoro o6opoTa. Bropoit — aTto
Korga cyLlecTBYeT apyrasi CTOpoHa, nepen KOTOpOK U NOSIBUITOCH 3TO 0653aTeNbCTBO.

o cocmosiHuto Ha damy ripogedeHus oyeHku y Obuwecmsea omcymemeytom riaccugbl 0aHHO20 8uda.
Mpoyne gonrocpoyHble 0693aTenscTBa (AONTOCPOYHbIE).

B paHHom CTPOKe naccuBa yKa3blBaeTCA CyMMa MpoYMX AOJITOCPOYHbIX obsazaTtenscTB opraHusauunn Ha
KOHeL OTYETHOro nepumona, He sowealwnx B npeabigywine CTpoku pasgena 4 6yxranTepCKoro O©anaHca.

Mo cocmosiHuto Ha damy nposedeHust oueHku y Obwecmea omcymemayom rnaccusbl 0aHHO20 8uda.
KoppeKkTrpoBka 3aeMHbIX CPeaCTB (KPaTKOCPOUHbI).

B cooteBetctBun c lBY 15/01, ocHoBHas cymma Jonra no MOMyYEeHHOMY 3anmy u (Unun) Kpeauty
y4uTbIBAETCS OpraHvM3aumnelt 3aeMLMKOM B COOTBETCTBUM C YCIOBUSIMM AOroBOpa 3anma Wi KpeamuTHOro
aorosopa.KpaTkoCcpoyHOM 3a[0MKEHHOCTBLIO CYUTAETCH 3ad0MKEHHOCTb MO MOMYYEHHbIM 3ariMaM U
KpeauTam, CpOK noralleHns KOTOpOW COrfacHo YCroBMsM 4oroBopa He npesblwaeT 12 mecaues.

Mo cocmosiHuto Ha damy riposedeHus oyeHku y Obwecmea omcymemeyrom naccusbl 0aHHO20 8uda.
KoppekTrpoBka KpeaUTOPCKOWN 3a0/MKEHHOCTH.

erﬂMTOpCKaﬂ 3a0JIKeHHOCTb — [OEeHeXHble cpeacrtesa npeanpuAatud, noanexawune ynnare
COOTBETCTBYHOLWNM ropugn4ecknm unun ¢)M3M‘-I€CKVIM nmuam.

Bcsa KpeaunTopcKkaa 3agO0J1KeHHOCTb obsizaTenbHasa k onnarte. [naTexHble BO3MOXHOCTU npeanpuaTnAa
NO3BONTAOT NoracuTb KpeaAUTOPCKYO 3a40/MKEHHOCTb.

Kpeoutopckast 3aQ0ImkeHHOCTb NpeactaBnseT coboll  obsisaTenbCTBa MNPeAnpusiTUs,  KOTopble
HeobXxo4MMO noracuTb Kak MOXHO BbiCTpee.

BanaHcoBas (y4yeTHast) CTOMMOCTb OaHHOro Buaa obAsaTenbCcTB cocTasnseT 76Tbic. py6. [ona gaHHOro
BuAaa obasatenbcTB coctaBnseT 0,004% OT COBOKYMHbIX MCTOYHNKOB (hOPMMPOBaHWS aKTUBOB.

B Bugy manoin gonu gaHHoro Buaa o6s3aTenbCTB B COBOKYMHbIX MCTOYHMKAxX hOpMMPOBAHWUS akTUBOB,
KOpPPEKTMPOBKa CTOMMOCTWU KpeguTOpcKown 3aposmkeHHocTun O6LiecTBa He Npou3BOAMMachb, AaHHbIA BUA
06s3aTeNbCTB NPUHUMAarcst No 6GanaHcoBOW CTOMMOCTH.

3HavyeHue cmoumocmu naccuea, rnpuHuMaemoe K pacyemy — 76moic. pyob.
KoppekTvpoBka Aoxon0B OyayLivx nepuoaos.

370 Ooxodbl, NOMyYeHHble (HAYUCHEHHbIE) B OTYETHOM NEpUoAe, HO OTHOCSLLMECS K ByQyLUM OTYETHBIM
nepuoaam.

B coomeemcmasuu ¢ daHHbiMuU banaHca, Obwecmeo He umeem o0bsi3amesibcmae 0aHHO20 8uda.
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KoppeKkTrpoBKa OLLEHOYHbIX 063aTENLCTB.

BanaHcoBas (y4yeTHast) CTOMMOCTb AaHHOro Buaa obsAsaTtenbcte cocTtasnseT 70Tbic. py6. [ona gaHHoro
Buaa obszatenscts coctaBnseT 0,003% OT COBOKYMHbLIX CTOYHUKOB (DOPMUPOBAHMS aKTUBOB.

B Buay manoin gonu gaHHoro BuMaa 0653aTenbCTB B COBOKYMHbIX MCTOYHUKAX (DOPMUPOBaHWUSI akTUBOB,
KOpPEKTMPOBKa CTOMMOCTM OLEHOYHLIX 00sidaTenbcTB OOWectBa He Mpou3Bogunachb, OaHHbIA BUg
0053aTENbCTB NPUHUMArCst No 6GanaHCOBOW CTOMMOCTH.

3HayeHue cmoumocmu naccuea, npuHuMaemoe K pacdemy — 70maic. py6.
KoppekTrpoBka NpoYmx KpaTkoCpOUHbIx 06593aTenbCTB.

Ctpoka «[poune KpaTKocpouHble 06sA3aTenbCcTBa» SABMAETCA PEe3epBHOM W nNpeAHasHadYeHa ans
OTpaxeHMs1 CTOMMOCTU 0653aTeNbCTB, HEe BKMHOYEHHOWN B NokasaTenu Opyrmx CTPOK.

B cooTBeTcTBUM C gaHHbIMK 6anaHca, O0LlecTBoHe umeem obsidameribcme 0aHHO20 8uoa.

PesynbTaTbl pacyeTa CKOPpPEKTMPOBAHHOM CcToMMOCTU obsizatensctB O6wecTBa npeAcTaBrneHbl B
Tabn. 54.

Tabnuua 54.
Pe3ynbTathl pacyeTa CKOPPEKTMPOBAHHOW CTOMMOCTU 06A3aTenbCTB, ThiC. Pyo.
HanmeHoBaHue ctaTten

BanaHcoBasa ctoumocTb CKoppeKTMpoBaHHasi CTOMMOCTb

obsA3aTenbCcTB

[onrocpoyHble 3aemMHble cpeacTBa 0 0
OTnoxeHHble Hanorosble obs3aTenbcTea 0 0
OueHouHblE 0653aTenbCTBa (JONrOCPOYHbIE) 0 0
Mpoune gonrocpoyHsble oba3zaTenscTea 0 0
KpaTkocpouHble 3aemHble cpeacTBa 0 0
KpeauTtopckas 3agomKeHHOCTb 76 76
Hoxoabl 6yayLmx nepuoaos 0 0
OueHouYHble 06s3aTenbCcTBa 70 70
Mpoumne kpaTkocpoyHble 06s3aTenbLCcTBa 0 0
WToro o6ssatenbcTBa 146 146

UemoyHuk. 1. Pacyemsi OueHwuKa.

6.1.5. PacueT MTOoroBo CTOMMOCTU OObEKTa OLIeHKMU

PesynbTaTthl pacyeTa CKOPPEKTUPOBAHHOW CTOMMOCTU YMCThIX aKTUBOB NpeacTaBneHbl B Tabn. 55.

Ta6bnuua 55.
PacyeT CTOMMOCTU CKOPPEKTUPOBaAHHbIX YNCTbIX aKTUBOB
T T T R R OcraTo4Has 6anaHcoBas CKoppeKTupoBaHHas
CTOUMOCTb CTOUMOCTb

Bcero aktuBel, ThiC. py6. 1732874 1743 515
Bcero obsasarenbcTBa, Thic. py6. 146 146

CKoppeKTUpOBaHHasi CTOMMOCTb YUCTbIX aKTUBOB, ThIC. py6. 1743 369
CTOMMOCTb COGCTBEHHOrO KanuTana Ha KOHTPONbHOM U IMKBUAHOM YPOBHE, ThIC. py6. 1743 369

UemoyHuk: 1. Pacyemsbi OueHwukKa.
CToMMOCTb 0gHOW OBbIKHOBEHHOW UMEHHON Be300KYMEHTapHOW akumv B OLlEHMBaeMOM MakeTe, C y4eToM
CKMOOK Ha KOHTPOITb U NMUKBMOHOCTb, Orpeaensnacb Ha OCHOBE 3aBUCUMOCTY BUAa:

C, =S -k )*A-K,),
Obuy
roe:
C, oo - CTOMMOCTb COBCTBEHHOTO KanuTarna Ha KOHTPONbHOM U NIMKBUAHOM YPOBHE (CKOPPEKTUpOBaHHast
CTOUMOCTb YANCTbIX aKTVlBOB), py6,
N o5, OBlLIEE KOMMYECTBO aKLMI (CyMMa OCHOBHOTO 1 AOMOTHUTENLHOTO BbiMyCKa aKUMiA), WT.;

KK - nonpaska 3a HeKOHTpOJ'IbeIIZ XapakTtep nakeTta,

K - nonpaska Ha HegOoCTAaTO4YHYIO JIMKBUOHOCTb.

J

YueT, npu npoBedeHWM pacyeToB, CKWOOK 3a HEKOHTPOIbHbIA XapakTep nakeTa W HedoCTaTOYHyio
NMKBUAHOCTL OGycnaBnuBaeTcs creayowmmm daktopamm:
1. GakTopbl, BNUAKOLLME HA BENUYMHY CKUAOKW (NONpPaBKK) 3a HEKOHTPOIbHbLIN XapakTep nakera:
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L] - onpepfernieHHble 3akoHaMu npaea y4aCTHUKOB, MeHAKLWNMECA B 3aBUCMMOCTU OT pa3Mepa naketa
aKLMn, HaxoOaLWenca B NX pacrnopsikeHuu;
e - MOPSIAOK rONIOCOBAHNS U MPUHATUS PeLLIEHUI B AaHHOW OpraHn3aumnm;
o - 3bdekT pacnpeneneHms cob6CTBEHHOCTU (HAaNpMMep, NMPU NPOYMX PaBHbIX YCIOBUSAX YEM Bbille
CcTeneHb KOHLEHTPaLMM YCTAaBHOMO KanuTtana, TeM BbiLLE CTEMNEHb KOHTPONS);
2. dakTopbl, BNUSAIOLLME HA BENNYMHY CKUAKM (MONPaBKX) HA HEQOCTATOYHYHO NIMKBUOHOCTb aKuuWiA.
CyliecTBylOT OBE OCHOBHbIE Tpymnnbl (PaKTOpOB, yBENWYMBAIOLLME W YMEHbLUalWme pasmep AaHHON
CKMAKKM (MonpaBkK).
MepBas rpynna cakTopos, yBennunsaroLLas pasmep CKMAKKU, BKIOYaeT:
L] HU3Kne guBunageHabl NN HEBO3MOXHOCTb UX BbIMNAaTUTb;,
L] He6J'IaFOI'IpI/IF|THbIe nepcnekTmnBbl Npogaxkn 4Yact KoMnaHum nnun ee CaMOI7I;
L] orpaHun4eHuna Ha onepaunn ¢ akumamn.
Ko BTOpOW rpynne pakTopoB, CHMXAOLLMX pa3Mep CKUOKM, OTHOCATCS:
e  BO3MOXHOCTb CBOOOAHOW MPOAaXM akLUM UNN caMOol KOMMNaHUW;
e  KOHTPOIbHbINA XapaKTep NakeTa akLWi.
WccnepoBaHnusa AckeBuya E. E. no3sonsaioT chopmupoBaTth Hambonee obuwme guanasoHbl ckugok. Obime

AunanasoHbl CKMOOK B COOTBETCTBUM C UccreaoBaHusmMmn Ackeeuua E. E. npeacraeneHbl B Tabn. 56.
Tabnuua 56.

O6LwWwue AMana3soHbl CKUAOK

YCTOMHUKM MHCpOpMaLMK CKunpkm 3a HeKOHTpon:.Hbm XxapakTep Ckupka 3a Hep,OCTaTO‘-IHonO (Hu3Ky0)
naketa, % JIMKBUAHOCTb, %
3apybexHble 0....50 0....50
OTeyvecTBEHHbIE 0....40 0....70

UcmoyHuk: 1. Sckesud E. E. Ckudku u Hadbasku rpu rnpodaxe pocculickux nakemoe akyutl. OueHka 8rusiHUsi npusuieaupo8aHHbIX nakemoe akyud.
HecmoTps Ha obunue pasnuyHbiX UCCNeAoBaHUN U pekoMeHaauui No auanasoHaM CKUAKW, HU ogHa 13
3TUX METOAMK He YKa3biBaeT B KAXKOOMKOHKPETHOM Cryvyae Kakylo BenuyuHy crnegyeTt BbiOpaThb.
[encTBntensHo, ananasoH CKMAKM Ha HeaoCTaToYHbIM KOHTposnb 0...40% npegnonaraeT 3HaYUTENbHbLIN
pasbpoc. Ewe 6onbumnin AanasoH pekoMmeHaaLmMn CKMAKU HaHu3kyto nnkeugHocTb 0...70%.

OnpeneneHve ckMaku (MonpaBku) 3a HEKOHTPOSbHbIN XapakTep nakeTa akuun

B npakTnke poccuickon oueHkn brnsaHeca nonpaBKM 3a KOHTPOIb ONPEAENsoT, Kak NPaBuIio, HECKONbKUMMN
MeToAaMMu:

1. OkcnepTHo. Ha ocHoBe CyOBEKTMBHOIO MHEHWsI OLEHLUMKA WM aHanu3a CTPYKTYPbl aKLMOHEPHOro
KanuTana.

2. HopmaTtuBHo. Ha ocHoBe noctaHoBnenus lMpaeutenbcrea PO ot 14 deBpans 2006 roga Ne 87 «O6
YTBEPXAEHWM MPaBUI onpeaeneHns HOpMaTUBHON LieHbl NoAafexallero npMsaTnsaumm rocygapcTBEHHOro
1 MyHULMMNANbHOIO NMYLLIECTBAY.

3. Cratuctuyeckn. JTOT MeTO4 nogpasymeBaeT m3yyeHue n 06obuieHne mHpopmauunm O peanbHbIX
cAernkax C akLMsaMmn KOMNaHWM 3a onpeaeneHHbIn nepuoa.

OKCNepTHLIN METOA He SABNAETCHA OOCTAaTOYHO AOCTOBEPHbIM, MOCKOSIbKY pacdeT MOonpaBkM MOMHOCTbHO
3aBUCUT OT NpodheccnoHannama oLeHLLMKa.

MoctaHoBneHue [MpaButenbctea PO Ne 87 npegHasHayeHO AN KOHKPETHbIX Lienen — onpeaeneHusi
CTOMMOCTM MNaKeTOB akuui roCydapCTBEHHbIX MNPeanpusaTUi, nognexawux npueatnsaumn. Takum
obpasom, npsmoe Mcnonb3oBaHWe KOIPMDULMEHTOB, yKa3aHHbIX B MOCTAHOBIIEHUU, B pPaMKax OLEHKU
NTOroBOW CTOMMOCTU BM3HECA HEKOPPEKTHO.

Cratuctuyecknii mMeTod onpedeneHus MonpaBkM 3a KOHTPOSlb OCHOBAH Ha 3MMUPUYECKMX AaHHbIX O
cAenkax ¢ naketaMu akuui KOMMaHWi, No3ToMy siBNsieTcst Hambonee ToyHbIM. B 3apybexHon npaktuke
cpedHve nokasaTenu npeMui 3a KOHTPONnb NyOnukyoTcAa B pasnuuHbiX u3gaHuax. OpHako
HenocpeacTBEHHOE, HECKOPPEKTMPOBAHHOE NMPUMEHEHME pe3yNnbTaToB 3apy0eXHbIX U30aHUA A58 OLEHKM
POCCUIACKMUX NpeanpuaTtvii npeactaBnseTcs LOOCTaTOYMHO CropHbIM. Mcnonb3oBaHve MonpaBok 3a
KOHTPOMb, pacCYMTaHHbIX Ha OCHOBE aHanu3a BHYTPEHHEro pPOCCUWACKOTO pblHKA, SABMSIETCS
NpeanoYTUTENbHLIM, XOTS U TpebyeT Hann4yust GonbLIoro o6bema OCTOBEPHON UHopMaLnK.

lMpn npoBegeHWM HaCTOSLLEW OUEHKM A9 OnpedeneHusl CKUAKM Ha KOHTPOSfb WUCMOfb30Banuchb
pesynbtaTthl uccnegosaHms OO0 «DBK».
OCHOBHbIE M3MEHEHMWST YPOBHSI KOHTPOSS NMPOUCXOAST MPU AOCTMXEHUWN Crefyllmnx pa3MepoB MakeToB
AO:

o 25%+1 akuusa — GrOKMpyOLWMIA NakeT (JaeT NpaBo BETO MO KPYMHbIM CAEMNKaM C akTuBamu);

o  50%+1 aKumsi — KOHTPOSbHbIN MaKeT COrMacHO 3akoHy 00 akUMOHepHbIX oblecTBax (gaeT npaBo
Ha3Ha4YeHUss PyKOBOAMTENS, YTO MO3BOSISIET YNPaBNsiTh KOMMNAHWEN, 32 UCKIIOYEHNEM MPOBEAEHNS
KPYMHbIX COEMNOK C akTMBamu);
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o 75%+1 akuma — OTCYTCTBYeT BO3MOXHOCTb CO34aHus Gnokupylowero naketa, COOTBETCTBYET
MOMTHOMY KOHTPOMIO Haj KOMMNaHnen.
EOnHOro MHEHMS 1 KOPPEKTHbIX CTAaTUCTUYECKNX NOKa3aTernen OTHOCUTENbHO pasmMepa CKMOoK U HaabaBok
NPUMEHMNTENBHO K PasfNyYHbIM MHCTPYMEHTaM OOSIEBOro y4acTus HeT.

Haunbonee BepoATHbIE AManasoHbl U CPeAHME 3HAYEHUS CKMOOK HA KOHTPOIb NPUBEAEHbI B MCCegoBaHNN
00O «DBK». B pesynbTaTe NpoBeAEHHbIX MCCNEAOBaHMIA ObINO YCTAaHOBMEHO 3aBMCUMOCTL: YeM bonblue
pa3mep NPoAaHHOro MHCTPYMEHTAa OONIEBOro yvyactusi , TeM bornblue cpeaHee 3HayeHue koddduumneHTa
KOHTpons. BennuuHbel ckngok (MonpaBoK) HAa KOHTPOIb AN pasf4YHbIX MAKeTOB akuuii B COOTBETCTBUN C
NpoBeAEHHbIMU UCCNeaoBaHMAMMN COCTaBAT (CM. Tabn. 57).
Tabnuua 57.
3HavyeHne CKMgokK

e W

ot 75% no 100% 1,00 0,00
ot 50% [o 75% 0,96 0,04
ot 25 % po 50% 0,74 0,26
ot 10% po 25% 0,60 0,40

oT 1% po 10% 0,49 0,51

UcmoyHuk: 1. Pacdemsl komnaHuu « @BK».

-

3RD QUARTER 2020

CONTROL
PREMIUM
STUD

STRornsrar” [BAR

e e w8 g e

N

1L (e m
[T Wl Cunsfion 2000 20TY MAI NN) JEM 3N 3N T N MM NN
1IN | Ageaieranilonty | AN | AR | e un [ [ nn [ nalun an | owm
- | vy v ' N « .
" | Comen . u ) ’ i '
" . t ' e - ) -
» . ' 1 n|our
» LR - ur an L) ‘ nr r n ‘. A
- | - LIE ¢ » 1 .
pon | Lot be— s an g nn | wn ] un noowy
1 | e e 2 nan . B wian|an|msnlan xn
1WA " a mn e an DIR L SE AT LYE
CONTROL PRENIUM STUDY | 3Q 2029 g
beresswrces comicpn

MpuBeneHHble Bbille pe3ynbTaThl UCCNeAoBaHWUA BblNY MHTErPUPOBaHbI U CKOPPEKTUPOBaHbI OLEHLLIMKOM
cnegyowum obpasom. Nockonbky npuBedeHHble pesynbTaTel nccriegoBaHns MergerStat He nossonsioT
MOHATL YYBCTBUTENBHOCTb MPEMMU 3a KOHTPOSb K pa3mepy nakeTa akuuih, To obo3Ha4veHHoe 6a3oBoe
3Ha4YeHne nNpemMuu 3a KOHTPOrb BbINo «pacnpeaeneHo» Mexay WHCTPYMeHTamMu AOMeBOro y4actus B TON
Xe nponopumu, 4To Obina nonydyeHa OOO «®PBK» (cm. Tabn. 52). [Ona pac4eToB MCMONb30Baroch
3HayeHne 33,2% (meguaHa 3a 2020 r. ansa pbiHka UHAHCOB, CTpaxoBaHUs M YCyr N0 HEABUXUMOCTM).
PesynbTaTthl pacyeTa npeactaBneHsbl B Tabn. 58.
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Ta6nuua 58.
PacueT cpeaHUX 3HAYEHUI NPEMUU U CKMOKU 32 KOHTPOJIb B 3aBUCMMOCTM OT JONIU B COGCTBEHHOM KanuTtane
) Mogenb ®BK Mogenb ®BK MergerStat MergerStat
KonuyectBo akumi, (npoLieHTOB A A A A A A A A
yCTaBHOrO KanuTana) o1 100% nukB K n% o1 0% nuKB K n% o1 100% nukB Kk n% ot 0% nuKB K n%
JIVKB VKB JINKB TIVKB
oT 1% no 10% 0,49 1 0.751 1.000
ot 10% no 25% 0,6 1,224 0.805 1.072
ot 25 % po 50% 0,74 1,51 0.873 1162
ot 50% 1o 75% 0,96 1,959 0.980 1305
or 75% #o 100% 1 2,041 1,000 1332
UemoyHuk: 1. Pacyemsl komnaHuu «@BK».. 2. MergerStat. 3. Pac4yemsl OueHwuka.
Pe3yanaTb| pacyeTa CKMOOK npeacTtaBlieHbl B Tabn. 59.
Tabnuua 59.
PesynbTaThbl pacyeTta ckMaok, %
WUHTepBan 3HaueHue,%
50%+1 no 75% 2
75%+1 no 100% 0

UemoyHuk: 1. Pacyemsl OueHuuKa.
Ckugka (nonpaBka) Ha HeJOCTaTO4YHYIO IMKBUAHOCTb aKLMN.

JInkBmgHoCcTb - cnocobHOCTb LUeHHon Bymaryn (gonu) ObiTb GbLICTPO MPOO4AHHOM W NPEeBPaLLEHHON B
OeHexHble cpeactBa 06e3 CylleCTBEHHbIX MOTepb Ans AepxaTenen. Mcxogda w3 3Toro, ckvuaka 3a
HeJOCTaToOYHYI0 MNUKBMAHOCTL OnpedensieTcd Kak BenuynHa wnu gons (B ) Ha KOTOPYK yMeHbluaeTcs
CTOMMOCTb OLIEHMBAEMOro nakeTa Ans OTPpaKeHNss HeAOCTaTOYHOMW NINKBUAHOCTM.

Ha poccunckom pbiHKe B HaAcTosLlee Bpemsi HeT JOCTaTOYHOrO KONM4ecTBa COENOK CrhakeTamu akuun
pa3nuyHbIX (KaK 3aKpbITbIX, TAK N OTKPbITbIX) KOMMNAaHWUA, H8 OCHOBAHMUKOTOPbLIX MOXHO ObIfio Obl BLIBECTM
BENUYMHY CKMOKN HA HELOCTaTOUHYHO NNKBUAHOCTD.

B 3apybGexHon nutepatype MpeacTaBneHO HEeCKOMNbKO WCCrefoBaHUn, MOCBSLLEHHbIXONPeaeneHnto
CpedHero ypoBHSI [aHHOW CKuAkW. WccnegoBaHMANPOBOAMMAMCBKOHCANTUHIOBbIMMdpUpmamu «Deloitte
&Touche», «Securities and Exchange Commission», «Mergerstaty. 3Tn nccnegoeaHvsi OCHOBbIBanNuCh Ha
cnegylwmnx MeTogmkax:

e aHanu3 «3anepTbix» (restricted) akumMin komnaHuMKM, NPEeLOCTaBNSOWMX WXBNagenbuam npaea,
aHanorMyHole npaesam, 00YCrNOBNEHHLIM BriageHneM cBOGOAHOOOpALLAIOLLMMUCS aKLMSMU TOW e
KOMMaHUW, 3a UCKIMIYEHNEM MpaBa BbICTABMATbLUX K Npoda)ke Ha pblHKE B TEYEHWEe OroBOPEHHOro
nepuoaa BpeEMEHU;

e CpaBHEHVe npojaX akuuMin Mo 4YacTHbIM CAefikam C NpojaXkaMu Tex Xe aKuuid HapbliHke 3a
nocreayoLwmi nepuog;

e CpaBHeHWe MokasaTensi «ueHa KomnaHuwu/mpmbbinb» (P/E) ons 4YacTHbIX MpM caHanormyHbIMU
rnokasartensamu ans akuuin, cBoboaHO NpoAaroLLmMXCst Ha OHOO0BbLIXPLIHKAX.

MopaHHbIMUccnenoBaHuaStoutRestrictedStockStudy, BVR 2020 Edition, ckugkaHa HeNUKBUOHOCTL B
cpenHem coctasnset 15,8%. [laHHOe 3HaveHne NPUHATO K pacyeTy.

i Mons of U 3 Dodery
Metar Statetcs

. Traes N Swws Usnet  Totw NTE e
rauary Owacrgton Rarge  Cout Ducourt  MWekd  Vas  Awets  Rato  volsiy

~ ~ ™ " 0N T2 8 M a2 Tas

190 v MEN  N0eN =T B M e
wes I WIS 1% 198 7 am e

B cooTBeTCTBMM C pacyeTHOM 3aBUCUMOCTbK, CTOMMOCTb OAHOW OOLIKHOBEHHOW WMEHHOW
be3nokymeHTapHon akumm AO «KanutanbHble IHBECTULMNY, C YH4ETOM OKPYIMEHWU,COCTaBUT:

e B nakete oT 50%+1 ao 75%

(1743 369 000/171 800) *(1-0,02) * (1-0,158) = 8 373 py6.
e B nakete oT 75%+1 go 100%
(1743 369 000/171 800) *(1-0,00) * (1-0,158) = 8 544 py6.
CnpaBegnuBass ctoumoctb 1  (OgHon) OObLIKHOBEHHOW MMEHHOW  06e30oKyMeHTapHOM  akuumu
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AO «KanutanbHble UHBecTuumm» (OMPH 1147746596612), rocyaapCTBEHHbIN perncTpaunoHHbIA HoMep
Boinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akuuin ot 50% + 1 akuma go 70%,
paccyMTaHHasi C WUCMOMb30BaHWEM 3aTpaTHOrO MOAXOAa, MO COCTOSHMIO Ha AaTy OUEHKU, C Y4EeTOM
NPUHATBLIX JOMYLLEHWUA 1 OKPYTTIEHUI,COCTaBMAET:

8 373 pyo.
CnpaBegnuead ctoumocte 1 (OgHoM) OOGLIKHOBEHHOMW WUMEHHOW  ©e340KyMEHTapHOW  akumu
AO «KanutanbHble MHBecTuumm» (OMPH 1147746596612), rocyaapCTBEHHbIN perncTpaunoHHbIi HOMep
Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumi oT 75% + 1 akuma go 100%,
paccyMTaHHas C WUCMOMb30BaHWEM 3aTpaTHOrO Nnoaxoda, Mo COCTOSHMIO Ha ATy OLEHKU, C YYETOM
NPUHATBIX ONYLLEHUA N OKPYrNEeHWUA,COCTaBnseT:

8 544 py6.

6.2. PacueT cTOMMOCTU OOBLEKTA OLLEHKMN CpaBHMTeﬂbelM(prHO‘-IHbIM) noaxoaom

Mpn nNpoBedeHUn HacToSLLEN OLEHKM CpaBHUTENbHbLIA(PbIHOYHbLIN) NOAXO4 HE MPUMEHSNcH, 06oCHOBaH
oTkas B nogpasgene 5.5 «O6ocHoBaHMe NOAXOA0B N METOO0B OLIEHKUY .

6.3. PacyeT cTonmMoCcTU 06 beKTa OLeHKM A0XO0AHbIM MOAX0A0M

Mpn npoBegeHUN HaCTOSLLEN OLEHKM A0XOOHbIA NOAX04 HE NPUMeHsNcsa, 000CHOBaH 0Tka3s B noApasaene
5.5 «ObocHOBaHMEe NOAX040B U METOA0B OLIEHKNY .

6.4. CornacoBaHue pe3ynbTaToB OLIEHKU

Beugy Toro, uyto B Hactosdwem OTyeTe onpeaerieHne CTOMMOCTM OObekTa OLEHKM MPOBOAMIIOCH C
MCNONb30BaHMEM TOSMbKO OAHOrO0 noaxoda - 3aTpaTHOro, TO B KayeCTBE WTOMOBOW BESIMYMHDI
crnpaBensiMBoi CTOMMOCTU OOBbEKTa OLEHKM LenecoobpasHo cuMTaTb pesynbTaT, NMOSTyYeHHbI B pamMKax
NCNoNib30BaHHOMO 3aTpaTHOro Noaxoaa.
WtoroBas BenuumnHa cnpaBeanueor ctommoctn1 (OgHon) oObIKHOBEHHOW MMEHHOW 6e300KyMeHTapHOM
akuun AO «KanutaneHble UHBecTuumn» (OMPH 1147746596612), rocygapCTBEHHbIN PerncTpaLMOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTta akuun ot 50% + 1 akuusa go 75%, no
COCTOSIHMIO Ha AaTy OLEHKM, C y4ETOM NPUHATBLIX AOMYLLEHUIA U OKPYTIEHWUIA,COCTaBNSAET:

8 373pyb.
WTtorosasa BenuumHa cnpasegnueon ctommoctul (OgHoun) oBbiKHOBEHHOW MMEHHON Ge3foKyMeHTapHOM
akuun AO «KanutaneHble UHBecTuumn» (OMPH 1147746596612), rocynapCTBEHHbIN PernMcTpaLoOHHbIN
Homep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B coctaBe naketa akumm ot 75% + 1 akums go 100%, no
COCTOSIHMIO Ha ATy OLEHKN, C YY4ETOM MPUHATLIX AOMYLLEHWI U OKPYTNIEHNI,COCTaBNSET:

8 544 py6.
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VIl. BbIBOAObl

B pesynbTaTte npoBeAeHHbIX UCCrefoBaHNiA U pacyeToB YCTAHOBIIEHO creaytollee.

UtoroBas BenuumHa cnpaBegnuBon ctoumoctu 1  (OgHoM) OOLIKHOBEHHOW  UMEHHOM
6e3nokymeHTapHon akumm AO «KanutanbHble UHBecTuumn» (OFPH 1147746596612), rocypapcTBEHHbIN
perucTpauvoHHbIM HoMmep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 50% + 1

aKums o 75%, ¢ y4eTOM NPUHATLIX [ONYLUEHUA U OKPYTIIeHUI, COCTaBNAeT:

8 373(Bocemb mbicsi4 mpucma cembOecssim mpu) pyons

MtoroBaa BenuuuMHa cnpaBegnuBoM ctoumocty 1  (OgHOW) OOBLIKHOBEHHOM  WMEHHOM
6e3gokymMeHTapHom akuum AO «KanutanbHble UHBecTuummn» (OFPH 1147746596612), rocyaapcTBeHHbIN

perucTpauvoHHbIM HoMep Bbinycka: 1-03-82472-H ot 19.07.2019 r, B cocTaBe nakeTa akuun ot 75% + 1
akuus go 100%, ¢ y4eTOM NPUHATBLIX AONYLEHMA U OKPYTNeHUA, COCTaBnseT:

8 544(BoceMb mbicsi4 MIMbCOM COPOK YembIpe) pyons

OueHLLKK éjz;f% E.H. BenoBa

—

"eHepanbHbIN aupekTop T
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VIl. NEPEYEHb JINTEPATYPbI U UHbIX UCTOYHUKOB AAHHbLIX

1. HopmaTuBHbIE JOKYMEHTbI

1. [paxgaHckui kogekc PO.
2. Hanorosbin kogekc Poccuiickon ®eagepaunn.

3. depepanbHbii 3akoH Poccuiickonn Pepepaumm «OO6 oueHOYHOW AesTenbHOCTM B Poccuickon
depepaumm» ot 29 nona .1998 r., Ne 135-03 (nocneaHasa pegakums).

4. OepepanbHblii cTaHAapT oueHkn «ObLmMe NOHATUA OLEHKM, noaxoabl U TpeboBaHUS K NPOBEAEHUIO
oueHkun (PCO Ne1) (ytB. npukazom MuHakoHompa3ssuTua Poccun ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbin cTaHgapT oueHkn «Llenb oueHkn u Buabl ctoumoctu» (PCO Ne2) (yTB. npukasom
MwuHakoHompa3ssuTus Poccum ot 20 masa 2015 r. Ne 298).

6. ®depgepanbHbll cTaHOapT oueHkn «TpeboBaHus k oTyeTy 06 oueHke» (PCO Ne3) (yTB. npukasom
MunakoHompaseuTusa Poccunm ot 20 mas 2015 r. Ne 299).

7. depepanbHbi cTaHgapT oueHkn «OueHka 6usHeca» (PCO Ne8) (yTB. npnka3oM MUHIKOHOMPA3BUTUS
Poccun ot 01 noHsa 2015 r. Ne 326).

8. MexayHapogHbincTaHgapT cmnHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanuBon CTOMMOCTUY .

9. CraHgapTbl U NpaBuna OLEHOYHOWN OeATENbHOCTU, YTBEPXKOEHHbIE CaMoperynmpyeMon opraHnsaumen
OLIEHLLIMKOB.

2. CnpaBoy4Has nuTtepartypa
1. WHTepHeT-pecypchbl: www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.ruu ap.

2. basa cpenok M&A bBroonneteHs "PbIHOK CnvMsiHAA M NOrnoweHnin" MHOPMaLNOHHOINO areHTCTBa
«AK&M» (http://www.akm.ru/).

3. WccneposaHus komnaHum OO0 «®BK» (OnpeneneHve nonpaBoK 3a KOHTPOSb B MPOLECCE OLEHKM
Bur3Heca pOCCMNCKNX KOMMAHWN).

4. HAckeBuy E.E. Ckugkum v HagbaBkum npu Npofaxe POCCUMUACKMX MakeToB akumn. OueHka BRMSHUS
NPUBUIErMpoBaHHbIX MaKeTOB aKLUUNA.

3. MeToauyeckas nurtepaTtypa
A. NamopapaH, H4HBecTnumnoHHas oueHka” -, M.: -AnbnuHa busHec bykc”, 2004 .
A.T. psasHoBa, M. A. ®enotoBa -OueHka busHeca” — M.: -PuHaHchkl 1 ctatucTmka”, 2003.
B.B. N'puropbes, .M. OcTpoBkuH «OueHka npeanpusatviin. UmyuiectseHHbI nogxoa» - M.: Jeno,2000.
OueHka OOBEKTOB HEOBWXKMMOCTU: TeopeTudeckMe U npaktudeckme acnektol / lNog pea. B.B.
puropbeBa. - M.: MHOPA-M, 1997. YuyeGHoe nocobue. OgobpeHo M PeKOMEHAOBAHO K M34aHuKo
y4yebHo-MeToau4eckum coBetoM flockomumyiectea PO.
5. OueHka HegBmxumocTn: YuebHuk/ MNoa ped. A.l. TpsasHoBor, M.A. ®epotoBoin — M.: ®duHaHCHI U
ctatmucTuka, 2002.
6. OueHka pPbIHOYHOW CTOMMOCTU HeABWXMMOCTU: YuebHoe u npaktudeckoe nocobwue/log pen. B.H.
3apybuHa, B.M. Pytrainsepa. — M.: feno, 1998.

7. Tapaceswny E.N. OueHka HegBwkumocTun. Cl6.: CM6ITY, 1997. — 442 c.

PN~
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NMPUNOXEHUE 1
[aHHble 0 NPOLEHTHbLIX CTaBKax
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Kmgisinan CTARCE bakcs Poccis | Base Poc = B3 'Iﬁ-

" KJloyeBasi cTaBka baHka Poccun

D1.01.2021 - 21,.03.2021

Hnioyvesan cTagKa

Mpoas s CTRW MO P Ta W OO T CTEYETY Pl ApULATCE # S8N0 M Tol Mo OPOUHICTE bt

HeTapeeT-npesss B

MpoueHTHble CTaBKM NO KpeauTam m
OEeno3uTaM U CTPYKTypa KpeauToB U
[EeNO31TOB MO CPOYHOCTH

PazmMeileHuse MHBODMALI DCYILSCTENASTCR BXEMBCANHD B CODTBETETEMN © KANSHnanam nybmaxaism
CHBELIMANEHOR CTATHC THHECEOR HdsOnMiling
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NMPUNOXEHWUE 2
®dunHaHcoBbIN aHanu3 coctosHUA aomkHUka(O00 «BA3UIT-AKTUBY»)
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1. ®uHaHcoBas nHcpopmauus gomxkHuka (000 «BA3UN-AKTUB»)
1.1. AHanu3 dmHaHCcoOBbIX pe3ynbTaToB AomkHUKa (OO0 «BA3UIT-AKTUBY)

AHanm3 prMHaHCOBbIX Pe3ynbTaToB SMUTEHTA NPOM3BOAUTCS CO CNEAYIOLIMMU LIENSAMMU:
e YCTAHOBUTb XapakTep WM3MEHEHWs1 BanOBOW BbIPYYKUM 3MUTEHTaA B PETPOCMEKTMBHOM nNepuoge u
uccrnefosBatb (PakTopbl, BAUSIOWME HA U3MEHEHME YKa3aHHOro nokasaTens;
e  YCTAHOBMWTb AVHAMWUKY U3MEHEHUsI NPUOLINKN OT NpoAax (Npubbinu oT peanusauun - Sales Margin) un
nccnegoBath (PakTopbl, BANSIOLWLME HA YKa3aHHbIV NoKkasaTenb;
e  YCTaHOBMWTb AMHAMWUKY M3MeHeHus Npubbinu o Hanoroobnoxerus (EBIT) n nccnegosate dakTopbl,
BNUSIIOLLIME HA yKa3aHHbIN NMoKa3aTerb;
e cOenaTb BbiBOAbl O BO3MOXHOCTM MCMNOMb30BaHUA AaHHbIX PEeTPOCMEeKTMBHOrO nepuoja Ans
peLLeHnst 3a4ayn NPOrHO3NPOBaHWSA NEPCNEKTUBHBIX AEHEXHbBIX MOTOKOB.
[Mpn npoBegeHMN HACTOSILLEN OLEHKN B Ka4yeCTBe MCXOAHbIX OaHHbIX A4S obwero aHannsa prMHaHCOBbIX
pe3ynbTaToOB UCMOMb30BaNNCh CreayloLmne NCXO4HbIE AaHHbIE:
e [aHHble Byxrantepckoro yyeta (Popma Ne 2 «OTyeT o nNpubbinsx un yobiTkax») 3a nepuog ¢ 2017 r.
no 1 k. 2021 r. Mo cocTosHMIO Ha AaTy cocTaBrieHust oTyeTa bonee akTyanbHas Oyxrantepckas
OTYETHOCTb OTCYTCTBYET.

McTopudeckuin otyeT o npubbinax n ybeiTkax npegcrasneH B Tabn. 1.

Tabnuua 1.
WUcTopuueckuii oTyeT 0 NpubbLINax U yobiTkax OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UN-AKTUB» (TbiC. py6.)

2017 oA 2018 o8 2019 i 2020 oA e 2021

Bbipyuka oT peanu3sauuu 0 0 0 0 0
CebecTonmocTb 0 0 0 0 0
Banoeas npubbinib 0 0 0 0 0
Kommepuyeckuie pacxoppl 0 0 0 0 0
YnpaeneH4yeckue pacxoabl -333 -56 -24 604 -19173 -7 286
Mpubbinb (y6bimok) om npodax -333 -56 -24 604 -19 173 -7 286
MpoueHTbI K NonyyYeHnto 0 0 0 0 0
MpoueHTbl K ynnate 4 658 14 783 16 868 79739 9676
[loxoabl OT yyacTusi B ApYrux opraHnuaaumsx -79 614 -40 055 -214 044 -74 887 -25715
[Npoyne onepaunoHHble 4OX0AbI 872 5099 2 243 027 1028 840 42 432
[Mpoyre onepaunoHHbie pacxogpl -319 -4 369 -1983 212 -775 853 -13 254
Mpu6bbinb (y6bimok) o Hano200610KeHust -74 736 -24 598 38035 238 666 5853
Tekywwuin Hanor Ha nNpubbINb 0 0 -8 350 -48 003 -1190
OTnoxeHHble Hanorosble 0bA3aTen-cTBa 0 0 0 0 0
OTnoXeHHble HanoroBble akTUBbI 14 946 4919 0 0 0
Mpoyee 0 0 0 0 0
Yucmas npubbinb -59 790 -19 679 29 685 190 663 4663

Uemouruk: 1. JaHHble, npedocmasrieHHble 3aKka3qukom.

CKkOMNUNNPOBaHHbLIA UCTOPUYECKNIA OTYET O NpmbbINax n yobiTkax ObuiecTBa npeacTtaeneH B Tabn. 2.
CpaBHuTenbHble OPMbI (BEPTUKANbHAs U FOPU30OHTarNbHas) CKOMNUIMPOBAHHOIO UCTOPUYECKOrO OT4eTa
0 NpubbINgax n yobiTkax ObLiecTBa npeacTaeneHsl B Tabn. 3u 1abn. 4.
Tabnuua 2.
CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTYET O NpUbbINAx nybbitkax OBLWLECTBA C OTPAHUYEHHOMU
OTBETCTBEHHOCTbLIO «BA3UIN-AKTUB»,(TbIC. py6.)

Bbipy4ka (Sales) 0 0 0 0 0
CebecToumocTb peanusauuu (6e3 amopTusauum) 0 0 0 0 0
Banoeasi npubbinb (Grossmargin) 0 0 0 0 0
Kommepuyeckuie n obLiedrpmeHHble (ynpaBneHyeckune) pacxoabl -333 -56 -24 604 -19173 -7 286
Mpoune goxoabl/pacxodbl (HETTO) 0 0 0 0 0
Mpu6bbinb om peanusayuu (Sales Margin) -333 -56 -24 604 -19 173 -7 286
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Mpoyne BHepeanus. foxoabl pacxodbl (HETTO) 259 815 252 987 29178
IMpubbinb do Hanozos, npoy. u amopmu3ayusi (EBITDA) 220 674 235 211 233 814 21892
AmopTusaums 0 0 0 0 0
OnepayuoHHas mapxa (EBIT) 220 674 235 211 233 814 21892
MpoueHTbI Kk ynnate -79614 -40 055 -214 044 -74 887 -25715
MpoueHTbI K NonyyYeHnto 4 658 14 783 16 868 79739 9676
[loxoabl OT y4acTusi B ApYrux opraHnm3aumnsix 0 0 0 0 0
Mpu6bbinb do HanozoobnoxeHus (EBT) -74 736 -24 598 38035 238 666 5853
Hanor Ha npn6binb 1 aHanorv4Hble NnaTexm 14 946 4919 -8 350 -48 003 -1190
Yucmas npubbinb -59 790 -19 679 29 685 190 664 4663

Uemoynruk: 1. JaHHble,npedocmasneHHble 3akasqyukom. 2. Pacdemb! OueHuWuKa.
Ta6bnuua 3.
CKOMNWUNTMPOBaHHbLIN UCTOPNYECKUI OTYET O NPMBLINAX NyGbiTkax OBLLECTBA C OFPAHUYEHHOW
OTBETCTBEHHOCTbIO «<BA3UI-AKTUB»,(ropM3oHTanbHasi cpaBHUTeNbHas ¢hopma)

Bbipy4ka (Sales) n/a n/a n/a n/a n/a
CebecToumocTb peanusauum (6e3 amopTusauum) n/a n/a n/a n/a n/a
Banoeas npubbinb (Grossmargin) n/a n/a n/a n/a n/a
Kommepyeckyie n obLiedrpmeHHble (ynpaBneHyeckune) pacxoabl n/a -83,2% 43835,7% 163,1% -62,0%
Mpoune goxoabl/pacxopbl (HETTO) n/a n/a n/a n/a n/a
Mpu6bbinb om peanusayuu (Sales Margin) n/a -83,2% 43835,7% 163,1% -62,0%
[Mpoyne BHepeanua. 4oxoabl pacxoabl (HETTO) n/a 32,0% 35491,1% 767,0% -88,5%
Mpu6bbinb do Hanozoe, npoy. u amopmu3ayusi (EBITDA) n/a 206,4% 34797,8% 968,0% -90,6%
AwmopTtusauus n/a n/a n/a n/a n/a
OnepayuoHHasi mapxxa (EBIT) n/a 206,4% 34797,8% 968,0% -90,6%
MpoueHTbI kK ynnate n/a -49,7% 434,4% 191,2% -65,7%
MpoueHTbI K NonyyYeHuo n/a 217,4% 14,1% 724,1% -87,9%
[oxoabl OT y4acTus B APYrMx opraHn3aumsax n/a n/a n/a n/a n/a
Mpu6bbinb o HanozoobnoxeHus (EBT) n/a 67,1% -254,6% 3977,7% -97,5%
Hanor Ha npuBbinb 1 aHanorM4Hble NNaTexu n/a -67,1% -269,7% 3933,9% -97,5%
YHucmas npubbinb n/a 67,1% -250,8% 3988,9% -97,6%

UcmoynHuk: 1. JaHHbie,npedocmasneHHble 3aka3dqukom. 2. Pacdyembi OueHuwuka

B obwem cnyyae MOXHO BblOENUTb CriefylolimMe BapuaHTbl U3MEHEHMS (DUHAHCOBBLIX pPe3yrbTaToB
3MUTEHTA: POCT; CHWKEHME; pas3HOoHanpaBneHHasi AuMHamMuka (C HanmuMunMem Wnm OTCYTCTBUEM YETKOW
nepvoamsaumm pocta/CHMKEHMS nokasaTens).

1. WiccnegoBaHve OWHAMUKU U3MEHEHUSI BarioBOW BbIPYYKM 3IMUTEHTA B PETPOCNEKTUBHOM Nepuode u
haKTOpOB, BNUSAKOLLMX HA U3MEHEHME YKa3aHHOIo NokasaTens.

B peTpocnektMBHOM nepuogde BarnoBasi Bblpyvka Yy OOwecTtBa OTCYTCTBYETB Cwuily cneuudukm
peartenbHocTn OOLLecTBa.

2. ViccnepoBaHue AMHaAMUKM M3MEHEHUs Mpubbinn oT npodax (Npubbiniv oT peanusaunn - Sales Margin) n
aKTOPOB, BIMSKOLLMX HA YKa3aHHbIN NokasaTenb.

AHanu3 npefcTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 4) nokasbiBaeT, YTO AMHAMMKA U3MEHEHUS NPUOLINN
oT peanu3auun (Sales Margin) amnteHTa B peTpocnekTMBHOM nepuoae boina pasHoHanpaBreHHON.

3. WccnegoBaHme AMHaMUKM M3MeHeHusa Npubbinn o HanoroobnoxeHus (EBIT) n dakTopos, BANAKOLLMX
Ha yKa3aHHbIN NoKa3aTesb.

AHanu3 npeactaBneHHbIX Bblle AaHHbIX (cM. Tabn. 4) nokasbiBaeT, YTO M3MEHeHue npubbinu Jo
HanoroobnoxeHus (EBT) amuTeHTa B peTpOCNEKTMBHOM Nepuoe MMeeT pa3HOHaNpPaBEHHYO OUHAMUKY.
4. WccnepooBaHne BO3MOXHOCTM MCMNOMNb30BaHUS AaHHbIX PETPOCNEeKTUBHOIO MNepuoaa Ans pelleHust
3a4a41 NPOrHO3npPoOBaHMUS NEPCNEKTUBHbBIX AEHEXHbIX MOTOKOB.

AHanu3 npeacTaBfeHHbIX OaHHbIX MOKa3blBaeT, YTO PETPOCMNEKTVMBHbIE [OaHHble MCMONb30BaTb ANs
pelleHnsa 3a4adun NPorHo3MpOBaHNs NEPCNEKTUBHBIX AEHEXHbBIX MOTOKOB HE NPeaCcTaBnseTCs BO3MOXHbBIM
B CUJTY CYLLECTBEHHOIO U3MEHEHNS] AMHAMMWKN JOXOL0B N pacxogoB SMUTEHTA.
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1.2.AHanu3 cTPYKTYypbl aKTUBOB U 06s13aTenbcTB gomkHuka (000 «BA3UIT-AKTUB»)

AHanm3 CTPYKTYpbl aKTUBOB M 06513aTeNbCTB SMUTEHTA NPOU3BOAUTCS CO CrieayloLMMU LensMu:

e YCTAHOBMUTb XapakTep M3MEeHeHUs1 BantoTbl GanaHcasMnTeHTa B peTPOCNEKTUBHOM NEPUOLE;

e  YCTAHOBUTb XapakTep M3MEHEHUS CTPYKTYPbl UCTOYHUKOB (DOPMUPOBAHWS aKTUBOB;

e  YCTAHOBMWTb XapakTep U3MEHEHUS CTPYKTYPbl aKTUBOB SMUTEHTA;

e  YCTaAHOBMWTb NEpeYeHb akTUBOB M 0653aTeNbCTB AMUTEHTA Ha ATy OLIEHKN.
Mpy npoBegeHUn HaCTOSILLEN OLEHKM B Ka4YeCTBE UCXOAHbLIX AaHHbIX Ans obwero aHannsa uHaHCOBbIX
pe3ynbTaToB UCMOMb30BaNnCh CreayloLlmne NCXO4HbIE AaHHbIE:

e paHHble byxrantepckoro yyeta (Popma Ne 1 «Byxrantepckuii 6anaHcy) 3a nepuog ¢ 31.12.2017 .

no 31.03.2021 .

McTopunyeckuin 6anaHc n cpaBHUTeNbHaA cdopMa uctopuyeckoro 6anaHca npenctaBneHbl B Tabn. 4 u
Tabn. 5 cooTBETCTBEHHO.

Ta6bnuua 4.
CKOMNMNMpoBaHHbIN uctopuyeckui 6ananc OBLLECTBA C OFTPAHUYEHHOW OTBETCTBEHHOCTbLIO
«BA3UIN-AKTUB», Tbic. py6.

31.12.2017 r. 31.12.2018r. || 31.12.2019r. 31.12.2020 r. 31.03.2021 r.

HemarepuarnbHble akTuBbl 0 0 0 0 0
Pe3ynbTarbl uccnenoBaHuii 1 paspaboTok 0 0 0 0 0
HemartepuanbHble NONCKOBbIE aKTUBbI 0 0 0 0 0
MatepuarnbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0
OcHOBHble cpeacTBa 0 0 0 0 0
[oxoaHble BNOXeHNUs B MaT. LLEHHOCTH 0 0 0 0 0
[onrocpoyHble puHAHCOBbLIE BNOXEHUS 907 571 1371 890 10 3911395 3911395
OTnoxeHHble Hanorosble akTUBbI 14 947 19 866 15691 14 61
Mpoyre BHEOBOPOTHbIE aKTUBbI 0 0 0 0 0
HNmozo eHeob6opomHbIe akmueb! 922 518 1391756 15701 3911 409 3911 456
3anacel 0 0 0 0 0
HAOC no nproBpeTeHHbIM LLEHHOCTAM 21 21 0 0 0
[ebuTopckast 3aA0MKeHHOCTb 133 996 23721 1541 950 1208 113 1146 527
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 159 000 269 451 1029 578 268 000 275 000
[eHexHble cpeacTaa 628 0 39 080 4527 2430
Mpoyre 060poTHbIE aKTUBBI 0 0 0 0 0
Mmozo o6opomHbie akmueb! 293 645 293 193 2610608 1480 640 1423 957
BAINTAHC 1216 163 1684 949 2626 309 5392 048 5335412
10 10
AKUVOHEpPHBI kanuTan 10 10 10 0
CoBCTBEHHDBIE aKUW, BbIKyNMEHHbIE Y aKLMOHEPOB 0 0 -1500 0 0
[o6aBoyHbIV KanuTan 20 20 20 20 20
PesepBbl 0 0 0 0 0
HepacnpeneneHHast npubbinb / (yobITOK) -60 077 -79 755 -50 071 140 592 145 255
Mmozo co6cmeeHHbIi kanuman -60 047 -79 725 -51 541 140 622 145 285
[lonrocpoyHble 3aéMHble cpeacTsa 742 003 1163 477 603 387 0 0
OTnoxeHHble Hanoroeble 0bsi3aTens-CcTBa 0 0 0 0 0
OueHo4YHble 06513aTenbCTBa (AONrOCPOYHbIE) 0 0 0 0 0
Mpoyre gonrocpoyHble 06s3aTenbCcTBa 0 0 0 0 0
Mmoeo donzocpoyHbie ob6sizamenibcmea 742 003 1163 477 603 387 0 0
KpaTkocpouyHble 3aéMHble cpeacTsa 395 0 330 952 1156 359 1157 502
Kpeautopckas 3agomkeHHOCTb 757 200 534 207 1743 424 4 094 804 4032126
[oxoabl 6yayLumx nepnoaos 0 0 0 0 0
OueHo4YHble 06513aTenbCTBa (KPaTKOCPOUYHbIE) 0 0 86 263 498
Mpoune kpaTKoCpoUHble 06si3aTenbCcTBa 0 0 0 0 0
Mmozo kpamkocpoyHble obs13amenbcmea 757 595 534 207 2074 463 5251426 5190 126
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BAJTAHC 1117 337 1216 163 2 626 309 5392 048 5335412

Ucmoynruk: 1. [JaHHble, npedocmasneHHbie 3aKka3qyuKoM.

Ta6bnuua 5.
CKOMMMNMpOBaHHbIN UcTopuyeckui 6ananc OBLLECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTLIO
«BA3UIN-AKTUB» (cpaBHUTenbHasn chopma)

HemartepuanbHble akTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
PesynbTarthl MccnepoBaHuin n paspaboTok 0,00% 0,00% 0,00% 0,00% 0,00%
HemarepunanbHble NOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
MatepuarnbHble MOMCKOBbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTea 0,00% 0,00% 0,00% 0,00% 0,00%
[oxoaHble BNOXEHNUsI B MaT. LLEeHHOCTH 0,00% 0,00% 0,00% 0,00% 0,00%
[onrocpoyHble rHAHCOBbLIE BIIOXEHUS 74,63% 81,42% 0,00% 72,54% 73,31%
OTNOXEHHbIE HAMNOroBblE aKTUBbI 1,23% 1,18% 0,60% 0,00% 0,00%
[Mpoyre BHEOBOPOTHbIE aKTUBbI 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo eHeob6opomHbIe akmuebl 75,85% 82,60% 0,60% 72,54% 73,31%
3anachbl 0,00% 0,00% 0,00% 0,00% 0,00%
HAOC no npvoBpeTeHHbIM LLEHHOCTAM 0,00% 0,00% 0,00% 0,00% 0,00%
[ebutopckas 3af0MmKEHHOCTb 11,02% 1,41% 58,71% 22,41% 21,49%
KpaTkocpoyHble (hrHaHCOBbIE BNOXEHUS 13,07% 15,99% 39,20% 4,97% 5,15%
[eHexHble cpeacTa 0,05% 0,00% 1,49% 0,08% 0,05%
Mpoune 060poTHbIE aKTMBbI 0,00% 0,00% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmueb! 24,15% 17,40% 99,40% 27,46% 26,69%
BAINAHC 100,00% 100,00% 100,00% 100,00% 100,00%
0,00% 0,00%
AKUMOHEpPHBI kanuTan 0,00% 0,00% 0,00% 0,00% 0,00%
Co6CTBEHHbIE aKUMK, BbIKYMMEHHbIE Y aKLUMOHEPOB 0,00% 0,00% -0,05% 0,00% 0,00%
[o6aBoyHbI kanuTan 0,00% 0,00% 0,00% 0,00% 0,00%
Pesepsbl 0,00% 0,00% 0,00% 0,00% 0,00%
HepacnpeneneHHast npubbinb / (YobITOK) -4,94% -4,73% -1,91% 2,61% 2,72%
Mmozo co6cmeeHHbIl kKanuman -4,94% -4,73% -1,96% 2,61% 2,72%
[lonrocpoyHble 3aéMHble cpeacTsa 61,01% 69,05% 22,97% 0,00% 0,00%
OTnoxeHHble Hanoroeble 0bsi3aTensLcTBa 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble 06513aTenbCcTBa (AONroCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,00%
Mpoure gonrocpoyHble o6s3aTenscTBa 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoeo donzocpoyHbie o6si3amenibcmea 61,01% 69,05% 22,97% 0,00% 0,00%
KpaTkocpouyHble 3aéMHble cpeacTea 0,00% 0,15% 12,60% 21,45% 21,69%
Kpeautopckas 3agomkeHHOCTb 43,93% 35,53% 66,38% 75,94% 75,57%
[oxoabl 6yayLwimx nepuoaos 0,00% 0,00% 0,00% 0,00% 0,00%
OueHoYHble 06513aTenbCTBa (KPaTKOCPOYHbIE) 0,00% 0,00% 0,00% 0,00% 0,01%
Mpoumne kpaTkocpoUHble ob6si3aTenbcTBa 0,00% 0,00% 0,00% 0,00% 0,00%
Mmoezo kpamkocpoyHbie o6si3amenibcmea 43,93% 35,68% 78,99% 97,39% 97,28%
BAINAHC 100,00% 100,00% 100,00% 100,00% 100,00%

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBIAOWMM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
JormkHa OblTb ofuHakoBa MO akTMBY M No naccuBy 6OanaHca). dakTMyeckM [AaHHbIM MnokasaTterb
onpegensieT CTOMMOCTb (y4eTHyl) Bcero umyulectBa OOuwectBa, a Takke pasMepbl WMCTOYHUKOB
dopmmpoBaHMsa umyllectsa. B obwem cnyyae yBenuyeHve BanoTbl GanaHca CBMAETENbCTBYET O
pacwmpeHnn ob6bema XO03AWCTBEHHOW [OEATENbHOCTM 3MUTEHTA, CHMXKEHWE >Xe CBUOETENbCTBYET O
COKpaLLeHNn X03anCcTBEeHHOro obopoTa. [InHamuka n3meHeHus BantoTel banaHca aMuTeHTa npeacTaBrneHa
Ha puc. 1.

crpannna 100



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

6 000 D00

5322048 5335412

5000 000

4 000 000

Teic. pyd.

3000 000

2 000 000

1216163

1117337

1000 000

31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020r. 31.03.2021r.

Puc. 1. QuHamuka usmeHeHus1 eantomsi 6anaHca
O6UJ,VIe XapaKTepuctukm guHaMmnkn NSMeHeHUA BeriM4MHbl BarntoTbl 6anaHca npencrtaBiieHbl B Tabn. 6.
Ta6bnuua 6.

06u.w|e XapakTepuctmKkm gUHaAaMUKN U3MeHeHUA BeJIM4nHbl BankoTbl OanaHca
XapakTtep AMHaAMUKU

MNepuop M3MEeHEeHUs BanioThbl MpnYnHBI (MCTOYHMKN)
6anaHca
2017 r. Poct McTouHMKoM pocTa ABMsSieTCA KpeamTopckas 3af0MMKeHHOCTb, a Taloke AoNrocpoYHble 3aeMHble cpeacTBa.
2018r. Poct McToyHUKOM pocTa ABNSETCA KpeanTopcKasi 3aA0MMKEHHOCTb, a Takke A0NroCpOYHble 3aeMHble CpeacTBa.
2019r. Poct VIcTOMHMKOM poCTa ABNSIETCA KPeaNTOPCKas 3aA0MKEHHOCTb.
2020r. Poct VICTOYHMKOM poCTa SBMSIIOTCS AONTOCPOYHbIE (DMHAHCOBbIE BIIOXEHUS
1kB.2021T. CHmxeHne HebonblLuoe CHKeHne OTMeYEHO 3a CHET NafeHNs KpaTKOCPOUHbIX (PYHAHCOBBIX BMOXEHWI

UemoyHuk: 1. AHanus OueHwuka.

B peTpocnekTMBHOM nepuoae oOTMeYalTcA CyleCTBeHHble W3MeHeHUA B CTPYKType WCTOYHUKOB
(*)OpMI/IpOBaHI/IH aKTMBOB, 3aKrn4akLuineca B 3aMellleHUn OoNroCpPOYHbIX 3aeMHbIX CpeaCTB erﬂMTOpCKOVI
3a40JMKEHHOCTbHO.

OnHamnka nameHeHusi CTPYKTYpPbl NCTOYHUKOB CbOpMI/IpOBaHI/IFl aKTMBOB NnpencTtaBfieHa Ha puc. 2.
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21,45%

Puc. 2. JuHamuka usmMeHeHUs1 CmpPyKmMypbl UCMOYHUKO8 (hOPMUPOBaHUS aKMuU8os
B peTpocnekTuBHOM nepuoae B CTPYKType akTUBOB aMUTEHTa npeobnaganu, kak BHEOOBOPOTHbIE aKTUBHI,
Tak 1 0b6opOTHbIE aKkTMBbl. [10 COCTOSIHUIO Ha NMOCINEOHIO OTYETHYIO AaTy AONS BHEOOOPOTHBLIX aKTMBOB
coctaBnsetr 73,31% OT COBOKYMHbIX akTUBOB, AOMsi OOOPOTHbIX aKkTMBOB cocTaBnsetr 26,69% ot
COBOKYMHbIX aKTMBOB. [JUHaMnka N3MEHEHNs1 akTMBOB AMUTEHTa B aBCOMIOTHOM M YAENbHOM BbipaXKeHum
npeacrasneHa Ha puc. 3 u puc. 4.
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Puc. 3. JuHamuka uamMeHeHUs1 aKmueoe e abCoJTIOMHOM 8bIPaXKeHuu
120,00%
100,00%
8000%
60.00%
4000%
2000%
0.00% "
31.12.2016r. 31.12.2017r. 31.12.2018r. 31.12.2019r. 31.12.2020 . 31.03.2021r.
| OliToro BHe000pOTHLIE AKTHELI BToro 000poTHLIE BKTHELI

Puc 4. ﬂunaMu:(a U3MeHeHuUs1 akmueoe 8 ydeanOM 8blpaxxeHuu

Mo cOCTOSAHMIO Ha NOCNEaHIO OTYETHYIO AaTy OCHOBHBIMW aKTMBaMM AMUTEHTA, SIBNSAIOTCS:
e pebutopckas 3agomkeHHoCTb — 21,49% OT COBOKYMHbIX aKTUBOB;
e  [ONrocpoyHble PrHaHCOBble BnoxeHus — 73,31% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEOBOPOTHLIX N 0OOPOTHBLIX aKTMBOB NpeAcTaBneHa Ha puc. 5 1 puc. 6.
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Puc. 5. Cmpykmypa eHeo60pomHbIX akmueoe
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Puc. 6. Cmpykmypa 060pOmHbIX aKmueoe

AHasiu3 akmugog aMumeHma.

Mo COCTOSIHMIO Ha NOCINEOHIO OTYETHYIO AaTy aKTUBbI SMUTEHTA XapaKTepU3yTCs crieqyrolwmm o6pa3om.
1. HemamepuarbHble akmugbl. OTCYTCTBYHOT.

2. Pesynbmamabi uccnedogaHul u paspabomok.OTCyTCTBYHOT.

3. HemamepuasbHbie nouckosbie akmugbl. OTCYyTCTBYIOT.

4. MamepuaribHbie nouckosbie akmugbl. OTCYTCTBYIOT.

5. OcHogHble cpedcmea.OTCyTCTBYIOT.

6. [loxoO0Hble 8/10KeHUs1 8 MamepuasibHble ueHHocmu.OTCyTCTBYIOT.

7. [lonzocpoyHble chuHaHcoeble eroxeHus.banaHcoBast (ydeTHasl)) CTOMMOCTb [AHHOrO Buaa akTueBa
coctaBnseT 3 911 395TbIC. pyo.

7. _OmrioxeHHble Hasioeoeble akmugbl. banaHcoBasi (yvyeTHas) CTOMMOCTb [aHHOMO BuAa akTuea
coctaBngeT 61Tbic. pyo.

8. [po4yue sHeobopomHbie akmugbl. OTCYTCTBYIOT.
9. 3anacsi. OTCYTCTBYIOT.
10. HAC no npuobpemeHHbiMm ueHHocmsm. OTCyTCTBYET.

11. [lebumopckas 3adomkeHHocms.banaHcoBas (y4eTHasd) CTOMMOCTb AaHHOIo BUAa akTuBa CoCcTaBnsaeT
1146 52771bIC. PYO.

3aka34nkoM OLeHKN NpeacTaBneHa pacumngpoBka 4eOGUTOPCKOM 3a40MKEHHOCTU (CM. HUXKE)

S

Rl TR

B cooTBeTcTBUM C BbIWENPEACTABNEHHBIMA OAHHBIMU, MOXHO KOHCTaTUpOBaTb, YTO OCHOBHasi 4acTb
nebutopckorn 3agomkeHHoOCTU obpasoBanach B pedynbtaTe npogaxu 100% Jonu B yCTaBHOM kanutane
000 «BockpeceHne» no  OOroBOpy  Kynnu-npogaxuv  OOnNuM B YCTaBHOM Kanutane
OO0 «BockpeceHne» ot 21.08.2019 r., obwecTBy C OrpaHUYEHHONW OTBETCTBEHHOCTbIO «VDP»
(OO0 «MdP», OI'PH 1197746146498, NHH 9731030984). CtoumocTtn 100% gonu B yCTaBHOM Kanutarne
OOO «BockpeceHue» B cooTBeTcTBUM C nyHkToM 2.1. [JoroBopa coctasuna 2 000 000 000 (dea
Munnuapga) pyonen.

Mo paHHbIM 3akasunka oueHkn OO0 «MOP» 3a cyeT cobcTBeHHbIX cpeacTB Bbinnatuna 400 000 000
(YeTbipecta MuUNNMOHOB) pybren cpasy, B COOTBETCTBUM C NyHkTOM 2.1.1. [loroBopa Kynnu-npoaaxu gonm
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B yctaBHoMm kanutane OO0 «BockpeceHne» ot 21.08.2019 .

Onnata octaBwencs 4vactm crtoumoctn 100% ponu B yctaBHoM kanutane OOO «BockpeceHue» B
cootBeTcTBUN C nyHkToM 2.1. [orosopa, B pasmepe 1 600 000 000 (OgHoro mwunnuapga LWecTUcoT
MUNNMOHOB) pybnen, B COOTBETCTBMU C MNyHKTOM 2.1.2. [loroBopa Kynnu-npogaxu AO0nAvM B YCTaBHOM
kanutane OOO «BockpeceHne» ot 21.08.2019 r., ocywlecTBnseTcss MO MNOKPbITOMY 6e30T3bIBHOMY
akkpeauTmy, oTkpbiToMy OOO «NDP»B MAO «C6epbaHk» B nonbdy OOO «BA3WIN-AKTVB». B
COOTBETCTBMM C YyKasaHHbIM akkpeautuBoM [MAO «CGepbaHk» nepeyncnsieT AeHeXHble CpeacTBa Ha
pacyeTHbIn cdeT lNMpoaasua Jorosopa kynnu-npofaxu aonu B yctasHoM kanutane OOO «BockpeceHue»
ot 21.08.2019 r. (OO0 «BA3UII-AKTNB») no 25000 000 (OBaguaTb NSATb MWMASIMOHOB) pybGnen
eXXemMecsa4Ho B TeveHne 32 mecsuesB 1 ogHum nnatexxom 800 000 000 (BoceMbCOT MUMMMOHOB) pyGrien B
KoHue 32 mecsaua (nyHKT 2.1.4 (a) n 2.1.4 (b)).

Ha 31.03.2021 r. 3agomkeHHocTb OO0 «NDP» coctaBnseT 1 125 000 000 py6.

12. KpamkocpoyHble cbuHaHcosble enoxerusi.banaHcoBas (y4yeTHasd) CTOMMOCTb AaHHOrO BuAaa akTuea
coctasngeT 275 000TkIC. py6.

3aka34nkoM OLIeHKU NpeacTaBneHa paclungpoBKka KpaTKOCPOUHbIX (PMHAHCOBLIX BNOXEHWUI (CM. HUXE)

Pt e Gt S— . (4 Vot =0 7 8 PO ¢ <t S s S
et v et o — o

B —— I't—]:*_-:’:lw—w__‘--];i_;—l‘:—:[ “.::"l =

13. [eHexHble cpedcmea.banaHcoBas (yyeTHasl) CTOMMOCTb [aHHOIO BMAa akTMBa COCTaBnsieT
2 430TbIC. pyo.
14. [Npo4ue obopomHsbie akmugbl.OTCYTCTBYIOT.

Kak yxe 6b110 ommedeHo paHee, 8 coomeemcmauu ¢ CoenaweHueM o 3a4eme 8cmpeyHbix mpebosaHull
om 31.05.2019 2. mexdy OBLIECTBOM C OMPAHWYEHHOW OTBETCTBEHHOCTBLIO «BA3M/I-
AKTUB» u Obwecmeom ¢ oepaHu4eHHoU omeemcmeeHHocmbio «TASOMNPOBO/» npasa mpebosaHusi K
Obuwecmsy c¢ oepaHu4yeHHol omeemcmeeHHocmbio «[ASOIMNPOBO/L» e pasmepe 1 280 369 863,01
(OduH munnuapd 0secmu socemMbOecsIm MUIIUOHO8 mpucma wecmbdecim 0e8sdmb MbICSY 80CEMbCOM
wecmbOecssim mpu) pybns 01 kornelika 83aUMHO CriucaHbl 8 cHem 8cmpeyHbIX mpebosaHudl.

Takum obpasom, Ha akmueax OBIECTBA C OMPAHWYEHHOW OTBETCTBEHHOCTBIO «BA3UJI-
AKTUB» omcymcmeyiom npagsa mpebogaHus k Obwecmgy ¢ oz2paHU4YeHHOU 0omeemcmeeHHOCMbIO
«A30IMPOBO/]».

AHanu3 o6si3amesibcme 3MumeHma.

Mo cocTosHMIO Ha MOCMEHIo OTYETHYI0 AaTy 00A3aTenbCTBa IMUTEHTA XapaKTepU3yloTCs CriegyroLmnm
obpasom.

1. [loneocpoyHbie 3aéMHbie cpedcmea.OTCyTCTBYIOT.

2. OmnoxeHHble Ha/loeosble obs3amesiscmaa.OTCyTCTBYIOT.

3. OueHo4YHbie 0bs3ameribcmea (00120cpo4HbIe). OTCYTCTBYIOT.

4. [Mpo4yue obszamersibcmea (00120cp04YHbIe). OTCYTCTBYIOT.

5. KpamkocpoyHbie 3aémHbie cpedcmea. banaHcoBas (yyeTHasi)) CTOMMOCTb [aHHOrMO BuMAa Maccuea
coctaBnsgeT 1 157 5027bIC. pYO.

6. Kpedumopckas 3adomkeHHocmb. bBbanaHcoBas (yyeTHast) CTOMMOCTb [aHHOroO Buaa naccusa
coctaBnseT 4 032 126TbIc. pyo.

3aka34nkoM OLIEHKN NpeAcTaBneHa pacngpoBKka KpeauTopCKOM 3a40MKEHHOCTU (CM. HUXE)
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B cooTBeTCTBMM C BbILLENPEACTaBAEHHbIMW AaHHBIMU, KpeaMTopcKas 3a40/KeHHOCTb NpeAcTaBneHa:
3agomkeHHocTblo, OO0 «BA3WI-AKTVIB» no onnate npas TpeboBaHui no cornaweHutio o6 ycTynke
npas (TpebosaHuin) ot 27 maa 2019 r. KUT ®UHAHC TPEWO (OBWECTBO C OMPAHUYEHHOW
OTBETCTBEHHOCTbBIO).B cootseTtcTBUmM € nyHkToM 3.2. CornalueHuns o6 yctynke npas (TpeboBaHuin) ot
15 HosA6psa 2019 r. cymma 3agormkeHHocTM B pasmepe (OavH Mynnvapg OBEeCTM BOCEMbAECAT MUIIMOHOB
TpUCTa LWEeCTbAECAT AeBATb TbiCAY BOCEMbCOT LUECTbAecAT Tpu) pybns 01 konewka ynnadnBaeTcs
€MHOBPEMEHHO 1N No YacTam B cpok Ao 31 nekabpsa 2022 r.

3a40/MKEHHOCTBIO No gorosopy kynnu-npogaxu ot 30.12.2020 r. OO0 «MTOIMAY;

3aJ0/PKEHHOCTLIO MO cornalleHnio 06 yctynke npas TpeboBaHu ot 15.11.2019 r. AO «KanutanbHble
NHBECTULINNY.

7. [loxo0b1 6ydyuiux nepuodos. OTCYTCTBYIOT.

8. OueHoyHble obsg3amenbcmea (kpamkocpoyHsie). BanaHcoBas (ydyeTHast) CTOMMOCTb JaHHOro Buaa
naccuea cocrtaensieT 498ThiC. pyO.

9. poyue obssameribcmea (kpamkocpoyHbie).OTCyTCTBYIOT.

1.3. KomnnekcHasa oueHKa CbMHaHCOBOI'O COCTOSIHUSI U UHBECTULIMOHHOMN npuBneKaTtesibHOCTU

OcHoOBHbIE MOKasaTenu, xapaktepusylwme ¢uHaHcoBoe cocTosHne Ob6LlecTBa B PETPOCNEKTMBHOM
nepuoge npeacrasneHbl B Tabn. 7.

Tabnuua 7.
OcHoBHbIe hmHaHcoBbIe K03t duumneHTbl

I e N e —

JlukgudHocmb

Koadh. abcontoTHol NUKBUOHOCTM 0,2988 n/a 0,5151 0,0519 0,0535
Koadp. BbicTpoit NMKBMAOHOCTM 0,5497 0,4877 1,2585 0,2820 0,2744
Koadp.TekyLuen nukenaHocTn 0,5497 0,4877 1,2585 0,2820 0,2744
PuHaHcos8ou ycmouyusocmu

CobcTBeHHbIE 060POTHBIE CPeAcTBa, Thic. pyb. -400 190 -574 989 -201 474 -2 886 691 -2 885599
[ona COC B Bbipyuke, % n/a n/a n/a n/a n/a
Koadp. nokpbiTusi BHEO6OPOTHBIX akTBoB CK -0,0651 -0,0573 -3,2827 0,0360 0,0371
Koadh. dmHaHCOoBO yCTONYMBOCTH 0,5607 0,6447 0,3361 0,2405 0,2442
Koadp.aBTOHOMUM -0,0494 -0,0473 -0,0196 0,0261 0,0272
@uHaHco8bIl puck

MokpbITVe NpoLieHToB 0,0028 0,0168 1,0989 3,1222 3,1222
[onsa gonra B MHBECTUPOBAHHOM kanuTane, % 108,81 107,34 105,84 89,16 88,85
KpeauTtbl 6aHkoB / CoBCTBEHHBIN kanuTan, % -1235,70 -1462,46 -1812,81 822,32 796,71
KpeauTbl 6aHkoB / AkTuBbI BCero, % 61,01 69,20 35,58 21,45 21,69
SabbekmusHocmb

O6opaymBaeMocTb 3anacoB, AHe n/a n/a n/a n/a n/a
O6opaumBaemoctb HOC, aHen n/a n/a n/a n/a n/a
O6opaumBaemocTb Ae6UTOPOB, AHEN n/a n/a n/a n/a n/a
O6opaunBaemMocTb NPOYNX aKTUBOB, OHEN n/a n/a n/a n/a n/a
OnepaunoHHbIV LK, AHEN 0 0 0 0 0
O6opayrBaeMocTb KpeanTopoB, AHEN n/a n/a n/a n/a n/a
O6opayrBaeMocTb NPOYNX NACCUBOB, OHEN n/a n/a n/a n/a n/a
DUHaAHCOBbLIN LWKN, OHEN n/a n/a n/a n/a n/a

[NpubbinsHocms / peHmabensHocms
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n/a n/a n/a n/a n/a

Koad. EBITDA, %

Koadp. EBIT, % n/a n/a n/a n/a n/a
Koadh. EBT, % n/a n/a n/a n/a n/a
Koadh. npubbinu nocne Hanoros, % n/a n/a n/a n/a n/a
Otpava Ha cobCcTBeHHbIN kanuTan, % n/a n/a n/a 428,07 1649,70
OTaava Ha MHBECTUPOBaHHbIN kKanuTan, % 0,03 0,06 19,11 17,16 69,42
OTpaya Ha akTmBbl, % -5,12 -1,36 1,38 4,76 19,42

UemoyHuk. 1. Pacyemsi OueHwuka

Ona dopmmnpoBaHMsa NepeyHs nokasatenen MOHUTOPUHIA, a Takke pas3paboTku CUCTEMbl PaHXUMPOBaHUS
Obinn BblAeneHbl Te CTOPOHbI XO3MCTBEHHOW AedTenbHocTn ObLecTBa, KOTopble Hanbonee BaXHbl AMns
COOCTBEHHUKOB, MHBECTOPOB, OPraHoB yrnpasneHus. K HUM oTHocATCS:

3¢ hekTUBHOCTL OU3HECA;

PUCKOBAHHOCTb OU3Heca;

OONrOCPOYHbIE U KPaTKOCPOUHbLIE NEPCMNEKTUBLI NIATEXECNOCOOHOCTY;
e  KayecTBO ynpaBrieHnsi GU3HECOM.

Mpeanaraemblin NOAX04 K MOHUTOPUHTY (DUHAHCOBOMO COCTOSIHUSI U UHBECTULMOHHON MpUBIIEKaTeNIbHOCTU
O6LiecTBa AaeT KOMMIEKCHYH0 XapakTepUCTUKY YKa3aHHbIX CTOPOH MX AEATENbHOCTY.

OdcbekTMBHOCTL OM3HEca npeanaraeTcsl oueHuBaTb C MOMOLLbI Mokasatens -RPeHmaberibHoCmb
cobcmeeHHO20 Kanumarna”, nokKasbiBatolero pasmMep 4YMCTon npubbiniun, koTopas Obina reHepupoBaHa
COOCTBEHHbIM KanuTarioMm npeanpuaTusi, XapakTepuayeT CTeneHb MpUBMeKaTenbHOCTM 06bekTa Aans
BIIOXXEHUSA CPEeACTB aKUMOHEpPOB. YeM Bbile JaHHbIN KO3(ULMEHT, TEM Bbille 0OXOL4 Ha MHBECTULUN B
kanutan ObLlecTBa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLEHEHA C NMOMOLLLI0 NokasaTens -KoaghguyueHm ¢huHaHco8oU
asmoHoOMUU”,MOKa3bIBaOLLMIA Kakas YacTb umyllectBa O6uiectBa dhopMupyeTcs 3a c4HeT COOCTBEHHbIX
cpeacts.lMpu ogmHakoBoM 3HaveHun ROE puck BnoxeHus cpenctB MeHblle ANns TOro npeanpusTtus, y
KOTOPOro Bbille YpOBeHb COBCTBEHHOro KanuTana, CcregoBaTernibHO, OHO MpeanodyTuTenbHee Ansi
duHaHcmpoBaHus. py NpoYmMx paBHbIX YCMOBWUSX, Yem Bornblue Yy npeanpusatus Oons COBCTBEHHbIX
cpencTB B naccuBax, Tem 6onblle y HEro BO3MOXHOCTEN ANsl AOMNOSHUTENBHOIO NMPUBMEYEHUS 3aEMHBbIX
cpencts. ATO 0OCOOEHHO BaXxHO, HampuMmep, Koraa NpeanpusaTuio NpeacToUT MPOBECTM 3aMeHY CBOUX
OCHOBHbIX (QOHOOB, Ha YTO TPeOylTCA KPyMHble KanuTanoBrioXeHusi. Torga, Hapsgy C BIIOXKEHUEM
COOCTBEHHbIX CPEACTB, NPEANPUSATUE CMOXET akTUBHEE NPUBIIEKATb KpeanuThl (Mo KpanHelh Mepe, y Takoro
npeanpustusa dyget Gonblue nMyLLLEecTBa, KOTOPOEe MOXHO NpeacTaBuTb B 3anorosoe obecneveHue). Jons
3aeMHbIX CpPeACTB B UCTOYHUKAxX (PUHAHCUPOBaAHUS MOKasblBaeT, Kakas 4acTb uUMyLlecTBa npeanpuatus
haKkTU4eCKn NPUHaANEeXUT KpeauTopam, a He ero cobcTBeHHMKam. YeMm Bbile 3Ta Jons, TeM Bce bornee
XecTkue TpeboBaHusA K NPeanpuATUIO MOTYT NPeabsBNATbL KpeauTopsbl, a 3T TpeboBaHUsA B GONbLUNHCTBE
Cny4aeB He coBMajaroT ¢ MHTepecamm cobCTBEHHUKOB.

Bce BbllenepeyncrneHHoe xapaktepuayeT (UHAHCOBYHO YCTOWYMBOCTb MPEANPUSITUAS, €ro CnocoBHOCTb
HopMmarbHO hyHKUMOHMPOBaTb 6€3 NpMUBNEeYeHUst BHELLHUX (OMHAHCOBBIX PECYPCOB.

.U,onrocpom-lble U KpaTKOCpPO4YHbIe NnepcnekTuBbI nnaTex(ecnoco6Hocmnpe,u,naraeTc;i oueHmBaTb C
ncnosb3oBaHneM criegyrLmnx rnokasartenemn:

e Koa(pduuMeHTa MOKPbITUS BHEOBOPOTHLIX akTMBOB COBCTBEHHbIM KanuTanom (nokasaTterb
OOMNroCPOYHON NNaTeXecnocobHOCTH);

e Cpok 0bopoTa KpeanTOPCKOM 3a40SMKEHHOCTU (NoKa3aTenb KpaTKOCPOYHOM NIiaTeXecnocobHOCTN).
MpuHnmas pelseHne 06 WHBECTUMUMSX, CreadyeT YYuTbiBaTb HE TOMbKO PUCK HEMOMyYeHUs1 Xernaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CPeAcTB, T.e. puUCK OaHKpoTcTBa npeanpustuda. Puck
GaHKpoTCTBa nNpegnpusaTus (B pPasfuYHbIX €ro MNPOSIBNEHUSX) YYUTLIBAIOT KO3IMMUUMEHT MNOKPLITUS
BHEODOPOTHbIX  aKTMBOB COOCTBEHHbIM  KanuTarmoM W AnuTenbHOCTb  obopoTa  KpeamTopcKon
3aJ0JKEHHOCTM.

KayectBo ynpaBneHusi Gu3HecomxapakTepudyeTrca nokasatenem -HnumenbHocmbs — Yuknia
camohuHaHcupogaHus (unu  -BnuTenbHOCTe  0BOpOTa  YUCTOrO  MPOM3BOACTBEHHOrO  OBOPOTHOrO
kanutana”). YncTbil Npon3BOACTBEHHbIV OBOPOTHBIM KanuTan npeacTaBnsieT cobol cymMMmy 3anacoB WU
nebutopcko  3aJ0fMKEHHOCTM 32  BbLIYETOM  KPEAWTOPCKOW  (HE(PMHAHCOBOW)  3a40MMKEHHOCTMW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hannume unm OTCyTCTBMUE (eCnu nokasaTernb MeHbLUe Hyns) y
npeanpusitTus  cobCTBEHHBLIX MPOU3BOACTBEHHLIX OOOPOTHBIX CpeAcTB. [lonoxuTenbHoe 3HaveHue
nokasaTens ykasblBaeT BpeMsi, B TeYeHWe KoToporo obpawjatoTcs 0BOpOTHbIE cpeacTBa NpeanpusaTus
(Mponas BeCb Kpyr OT OnnaTthl Cbipbs Y MaTeprarnoB, HAXOXAEHUSA UX B BUAE NPOM3BOLACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEeHHOro npovM3BOACTBA, 3anacoB FOTOBOW MPOAYKLMM [0 MOMyYeHUs1 nnatexa 3a
peanu3oBaHHyl0 npoaykumio). OTpuuaTtensHoe 3HayeHue MnokasaTens CBMAOETeNnbCTByeT 00 OTCyTCTBUM
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CcOOCTBEHHbIX 0BOPOTHBIX CPEACTB, @ €ro BEMMYMHA XapaKTepu3yeT MUHUMArnbHYI CyMMYy Kpeauta Ha
nonosiHeHMe obOPOTHLIX CPEACTB, HEOOXO0AMMOro npeanpuaTnio. Ha ocHoBaHWM aHanusa AnMTENbHOCTU
obopoTa YMCTOro MPOM3BOACTBEHHOIO OBOPOTHOrO KanuTana MOryT ObiTb CAenaHbl BbIBOAbI O KayecTBe
ynpaeneHus npegnpusatvemM. [Mpu pauMoHanbHOM ynpaBneHun OOOPOTHBIM KanuTanoMm NpeanpuaTus
ONNTENbHOCTL 060pOTa YNCTOro NPON3BOACTBEHHOrO OBOPOTHOrO Kanutana nonoXxuTernbHa, HO Brm3ka K
Hynto. OTO 03Ha4YaeT, YTO CTPYKTypa AeOUTOpCcKoM U KpeaAUTOPCKOM 3a00JPKEHHOCTEN chanaHcupoBaHa, a
BeNnMYMHa 3anacoB onpefensieTcsi TEeXHONOMMYeckMMn OCOOEHHOCTSIMM NPOM3BOACTBA. YBENUYeHue
paccMaTpvBaeMOoro nokasarternisl ykasblBaeT, YTO 3HauvuTeNnbHble (OUHAHCOBbLIE PECYPChbl 3aMOPOXEHbI B
060poTHbIX cpeacTBax. CnepoBaTenbHo, NMMBO Ha MpegnpuaTUM HepauMoHanbHa 3aKynovHO-cObIToBas
[edaATenbHoCcTb (pas3Mepbl 3anacoB M3ObITOYHbI), MO0 HeaddekTMBHa pabota ¢ agebutopamn, un
npeanpusiTue npegocTaBnsieT 6ecnnaTHbI KpeauT CBOMM KoHTpareHTam. OTpuuaTtenbHasi, Ho 6rm3kas K
HyNO Benu4YMHa ANMTeNbHOCTU 00opoTa CBUMAETENbCTBYET O PUCKOBAHHOCTM MOMUTUKM MpeanpuaTus,
CTPOSILLErO CBOK OEATENbHOCTb Ha UCMONb30BaHMM BecnnaTHbIX KPeANTOB NMNOCTABLUMKOB. 3HAYNTENbHbIE
oTpuLaTenbHble 3Ha4YeHUs CBMAETENbCTBYIOT 06 OTCYTCTBUM Yy NPeanpusitus coBCTBEHHBLIX 0BOPOTHLIX
CpefacTB M Hanmumm npobnem ¢ hMHaHCOBOM YCTOMYMBOCTBIO. [NpuynHamm pocta gnutensHocTn obopoTa
YMCTOrO NPOU3BOACTBEHHOrO OOOPOTHOrO KanuMTana MOryT ObiTb NUMBO YOLITOYHOCTbL AEATENbHOCTU
npeanpusiTus, NMM6o oTBneYeHne (MMmMmobunusauns) cpeacTs.

3Ha4veHuns ykasaHHbIX Bbllle (PMHAHCOBbLIX KO ULNEHTOB NpeacTaBneHbl B Tabn. 8.

Ta6bnuua 8.
3HayeHnA PUHAHCOBBLIX KO3th(hULIMEHTOB, NPUHATLIX AN KOMNNEKCHOW OLleHKU (PMHAHCOBOIro COCTOSIHUS
HanmeHoBaHue nokasatenen 31.12.2017 r. 31.03.2021 r.
PeHTabenbHocTb COBGCTBEHHOrO kKanuTana, % n/a n/a n/a 428,07 1649,70
YpoBeHb cobcTBeHHOro kanutana, % -4,94 -4,73 -1,96 2,61 2,72
Koadh. nokpbITnsi BHEO6OPOTHBIX akTnBoB CK -0,07 -0,06 -3,28 0,04 0,04
[nutenbHocTb 060pOTa KPeaANTOPCKON 3a40IMKEHHOCTM, AHEN n/a n/a n/a n/a n/a
[OnuTenbHOCTb LuknNa caModuHaHCMpOBaHUs, AHEN n/a n/a n/a n/a n/a

UemoyHuk: 1. Pacyemsi OueHwuka
Onsa Toro, 4tobObl yKaszaHHble MokasaTenu MOMMN MUCMOoNb30BaTbCA AMNA LENen MOHUTOPWHIA, MPUHSATDHI
CUCTEMbBI PaHXUPOBaHMA W Knaccudukauum npegnpustuin, npeacrtaBrieHHble B Tabn. 9 m tadn. 10,

COOTBETCTBEHHO.

Ta6nuua 9.
Cucrtema paHXupoBaHus (hMHaAHCOBLIX NOKa3aTenemn
Fpynnbi
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Up* 1/3 - 1/4 LUB* <1/4 UB*
YpoBeHb cOBCTBEHHOrO Kanutana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbITns BHE0OOpPOTHbIX akTnBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnuTtenbHocTb 06opoTa kpea. 3a40MKEHHOCTUN, AHEN <=60 61-90 91-180 >180
[nuTenbHOCTb LKA camogUHaAHCUPOBaHWS, AHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepsana 5 3 1 0
*- 0o 2014 2. ucnonb3yemcsi cmaska peghuHaHcuposaHusi, ¢ 2014 2 — kroyesasi cmaska.
WcTounumk. 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Ta6bnwuua 10.

Knaccudmkaumsa npegnpmatmmn

Cymma ueH
Fpynna ®UHAHCOBO — MHBECTULIMOHHAA XapaKTepuCcTUKa (NpUBeKkaTerbHOCTb)
MHTEpBasnoB

Mpeanpusitue  “MeeT  BLICOKUIA  ypoBeHb  peHTabenbHocT. OHO  chuHaHcoBo  ycTtonumBo.  Ero
A 21-25 NnaTexecrnocobHOCTb He Bbi3biBaeT COMHeHUI. CocTosiHMe (PMHAHCOBOrO U NPOU3BOACTBEHHOTO MEHEMKMEHTa
Bbicokoe. [peanpusTue nMeeT GrnaronpuaATHbIE WAaHChl ANs AanbHEWLLEro pa3suTus.

MpeanpusTve UMeeT yAOBNETBOPUTENbHLIA YPOBEHb peHTabernbHocTU. OHO B LIENOM MNaTexecrocoGHO U
(DMHAHCOBO YCTOMYMBO, OfHAaKO OTAEMNbHblE MOKasaTenu HWXkKe pekoMeHAyeMblX 3HaveHuid. Mpeanpusitne
HEAOCTaTOMHO YCTOMYMBO K KoreGaHWsiM PbIHOYHOro CMpoca Ha NPOAYKUMIO U WHBIM BHELWHWM dakTopam.
Paborta ¢ npeanpusaTuem TpebyeT B3BELLEHHOrO NOAX0Aa.

B 11-20

Mpeanpuatne  MHAHCOBO  HEyCTOWYMBO, WMMeEeT  HWU3Kyl  peHTabenbHoCTb  Anst  noadepxaHvs
nnarexecrnocobHOCTU Ha npuvemrnieMoM ypoBHe. Kak npaBuno, Takoe npeanpusitTue MMeeT MpOCPOYEHHYIO

C 4-10 3apomKeHHocTb. OHO 6nn3ko K noTepe UMHAHCOBOW YCTOMYMBOCTM. [Ns BbiBeAeHUS npeanpusTia w3
KPM3MCHOro NonoxeHuns TpebyeTca NpeanpuHATL 3HaYMTENbHbIE 3MEHEHNS B ero (OMHaAHCOBO — XO3ANCTBEHHOW
[eATenbHOCTU. MIHBECTULMM B NPEANPUATIAE CBA3aHbI C NOBbILLIEHHBIMU PUCKaMU.

Mpeanpusatve HaxoauTcs B rnyGokoM Kpusuce. Pasmep KpeOuTOpCKOW 3aA0IPKEHHOCTU BENWK, OHO HE B
COCTOSIHAM pacnnaynBaTbCsl No CBOUM obsizaTenbcTBaM. PUMHaHCOBasi YCTONYMBOCTb NPeAnpUsTUS MPaKTUYECKU

D Menee 4 yTpayeHa. 3HaveHWe nokasarensi peHTabenbHOCTU COGCTBEHHOro Kanutana He MO3BOMsieT HadesTbCsl Ha
ynydwenune. CTeneHb Kpuanca NpeanpusiTMs cTorb ry6oka, YTO BEPOSITHOCTb YyuLLEHUs CUTyauun aaxe B
cryyae KOPEHHOro (PUHAHCOBOrO YNyYLLIEHUS AEATENBHOCTU HEBBICOKA.
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Ucemoynruk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Ha ocHoBe [aHHbIX, NpeAcTaBreHHbIX B Tabn. 9, Obin npoBefeH pacyeT UHOMKATOpoB (OUHAHCOBO-
WHBECTULIMOHHOWN MpUBNEeKaTenbHOCTN aMuUTeHTa 3a nepuof ¢ 31.12.2017 r. no 31.03.2021 r. Pe3ynbTathl
pacyeTa MHAUKATOPOB NpeacTaBneHbl B Tabn. 11 — tabn. 15.
Ta6bnuua 11.
PesynbTaT pacyerta uHgukatopa MHaHCOBO-MHBECTULMOHHOM NpMBRNeKaTenbHOCcTU Ha 31.12.2017 r.
Mpynnbi

HanmeHoBaHue nokasarens

—““-
PenTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
WHaukaTop ansa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
YpoBeHb COBCTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHpavkaTop ans paccmarpuBaeMoro npeanpusaTus 0 0 0 1
Koadb. nokpbITnsi BHEO60POTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ans paccmarpuBaemMoro npeanpusTms 0 0 0 1
OnuTtenbHocTb 06opoTa kpea. 3a40MKEHHOCTUN, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
OnuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkatop Ana paccmarpusaemMoro npeanpuaTms 0 0 0 1
KonunuecTBo nokasartenei B rpynne 0 0 0 5
LleHa nHTtepsana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 0

Ipynna domHaHCOBO-UHBECTULIMOHHOWN NPUBHEK.

UemoyHuk: 1. Pacyem OueHujuka.

Tabnuua 12.
PesynbTaT pacyeta uHgmkatopa oMHaHCOBO-MHBECTULMOHHOM NpuUBRneKaTenbHocTy Ha 31.12.2018 r.
Mpynnbi

HaumeHoBaHue nokasarens

—“--
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3 - 1/4 Ub <1/4 Ub
MHavkatop ans paccmarprBaemMoro npeanpusTms 0 0 0 1
YpoBeHb COBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
MHavkatop ans paccmarpusaemoro npeanpusaTms 0 0 0 1
Koadp. nokpbiTns BHEobopoTHbIX akTnBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop onsa paccmarpuBaemMoro npeanpuatms 0 0 0 1
OnuTtenbHocTb 060pOTa Kpea. 3aA0MKEHHOCTUN, AHEN <=60 61-90 91-180 >180
MHaukaTop ans paccMmarpuBaeMoro npeanpuaTus 0 0 0 1
[nuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHpavkaTop ans paccmarpuBaeMoro npeanpusaTus 0 0 0 1
KonunuecTtBo nokasateneit B rpynne 0 0 0 5
LleHa nHTtepBana 5 3 1 0
CyMMma 6annoB (LeH MHTepBanoB) 0

I'pynna ¢pHaHCOBO-UHBECTULIMOHHOWN NPUBHEK.

UcmoyHuk: 1. Pacdem OueHwuka.

Ta6bnuua 13.
PesynbTaT pacyeta uHgukatopa MHaHCOBO-MHBECTULIMOHHOM NpUBRNeKaTenbHOocTM Ha 31.12.2019 r.
Mpynnbi

PenTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHavkatop Ans paccmarprBaemMoro npeanpusTms 0 0 0 1
YpoBeHb coOBCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHpvkaTop ans paccmarpuBaeMoro npeanpustus 0 0 0 1
Koadb. nokpbITnsi BHEO60POTHBIX akTBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkarop ans paccmarpuBaemoro npeanpusaTms 0 0 0 1
OnuTtenbHocTb 060poTa Kpea. 3aA0MKEHHOCTUN, AHEN <=60 61-90 91-180 >180
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
[nuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukatop ona paccmarpuBaemMoro npeanpuatms 0 0 0 1
KonuuecTtBo nokasaTteneii B rpynne 0 0 0 5
Llena nHTepBana 5 3 1 0

crpannna 108



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

Mpynnbi

0

Cymma 6annoB (LeH MHTepBanoB)

Fpynna ¢mHaHCOBO-MHBECTULIMOHHON NPUBIEK.

UcmoyHuk: 1. Pacdem OueHwjuka.

Tabnuua 14.
PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTU Ha 31.12.2020 r.
Mpynnbi
HaumeHoBaHue noka3sarens
—“--
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3 - 1/4 Lb <1/4 Ub
MHavkatop ans paccmarpuBaemMoro npeanpusTms 0 0 0 1
YpoBeHb coBCTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
MHavkatop ana paccmarpuBaemoro npeanpuaTms 0 0 0 1
Koadh. nokpbITns BHE06opoTHbIX akTnBos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop onsa paccMmarpuBaemMoro npeanpuaTms 0 0 0 1
OnutenbHocTb 060poTa Kpes. 3a40MKEHHOCTM, AHEN <=60 61-90 91-180 >180
MHaukaTop ans paccMmarpvuBaeMoro npeanpusaTus 0 0 0 1
OnuTenbHOCTb LMKNa camoUHAHCUPOBaHWS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHpvkaTop ans paccmarpuBaeMoro npeanpusaTus 0 0 0 1
KonunyecTtBo nokasateneii B rpynne 1 0 0 4
LleHa nHTtepBana 5 3 1
CyMMma 6annoB (ueH MHTepBanoB) 5
I'pynna ¢pHaHCOBO-UHBECTULIMOHHOWN NPUBHEK.
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6nuua 15.
PesynbTaT pacyerta uHgukatopa oMHaHCOBO-MHBECTULMOHHOM NpuUBneKaTenbHocTy Ha 31.03.2021 r.
Mpynnbi
PeHTabenbHocTb cobcTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHpaukaTop ans paccMarpuBaeMoro npeanpusaTus 0 0 0 1
YpoBeHb cobCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkatop ans paccmarpuBaemMoro npeanpusTms 0 0 0 1
Koadp. nokpbITnsi BHEo6OpOoTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkatop ana paccmarpusaemoro npeanpuaTms 0 0 0 1
OnuTtenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTUN, AHEN <=60 61-90 91-180 >180
MHavkatop Ana paccmarpusaemMoro npeanpuaTms 0 0 0 1
OnuTenbHOCTb UMKNa caMoHAHCUPOBAHNS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop ans paccMmarpvuBaeMoro npeanpusaTus 0 0 0 1
KonunuecTtBo nokasartenei B rpynne 2 0 0 3
Llena nHTtepBana 5 3 1 0
CyMMma 6annoB (ueH MHTepBanoB) 10
I'pynna doHaHCOBO-UHBECTULIMOHHOWN NPUBMEK. Cc

UemoyHuk: 1. Pacyem OueHujuka.

Fpacbmqecxaﬂ MHTEpNpeTauna WU3MeHeHna WHAnKaTopa d)I/IHaHCOBOﬁ npuBrieKkaTesnibHOCTHn (CyMMbI
©annoB) npeacTaBneHa Ha puc. 7.

30

25

w
H
8 20
3
I
=
35
[
=1
m
E 10 -_,—9
0 '-'
I s "~
-
-3 PPt
Q -
0 * ‘ & . - :
31122017 r. 31122018 1. 31122019 - 31.12.2020 31.03.2021 1.

Puc. 7. JuHamuka usmMeHeHUs1 uHOukamopa ¢huHaHcoeol npuesiekamenbHocmu Obwiecmea
PesynbTaTbl Ka4eCTBEHHON OLEHKM OCHOBHbIX MoKasaTesnen X03siIMCTBeHHoN aeatensHoctn ObuiecTea (B
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npoLeHTax oT ANIMTENbLHOCTM PETPOCNEKTUBHOIO NEpMoAa) NpeacTaBneHbl B Tabn. 16.
Ta6bnuua 16.
Pe3ynbTaThl Ka4eCTBEHHOWN OLIEHKU OCHOBHbIX NOKa3aTenen Xo3ancTBeHHOW AesAtenbHocTu O6LwecTBa

KauyecTBeHHas oLieHKa OCHOBHbIX MOKa3aTernein Xo3iMCTBEHHON
MNokasaTtenb AeATenbHocTu O6ulecTBa (B NpoLeHTax OT ANNTENbHOCTU PETPOCNEKTUBHOIO

XO3ANCTBEHHOM OvHamuka n3meHeHus nepuopaa)

AeATeNbHOCTU
S dekTnBHOCTL BU3HECA OTcyTtcTByeT 25,00 0,00 0,00 75,00
PuckoBaHHOCTL GU3Heca OTcyTtcTByeT 0,00 0,00 0,00 100,00
HAonrocpouHbie nepcnexTae! OtcyTcTayer 0,00 0,00 0,00 100,00
nnarexecnocobHocTH
KparkocposiHble nepenextuael Orcyrcrayer 0,00 0,00 0,00 100,00
nnaTexecnocobHocTM
Kavectso ynpasnens OtcyTeTayer 0,00 0,00 0,00 100,00

6usHecom

UemoyHuk: 1. Pacuem OueHuwjuka.
AHanus gaHHbIX NpeAcTaBeHHbIX B Tabn. 12 — Tabn. 16no3sonsieT caenatb criefyoLwme BolBOObI:

1. Mo coCTOsAAHMIO Ha NOCMNeOHIo OTYETHYO AaTy huHaHCOBas NpUBMEKaTeNnbHOCTb SMUTEHTa OTHOCUTCA K
rpynne dprHaHcoBoM NpuBnekaTensHocTyn C.

2. ®opmarnbHasa oueHka 3dEKTMBHOCTU OM3HECa — HeyaoBneTBopuTenbHasi (MO COCTOSHUK Ha daty
OLIEHKM).

3. ®opmanbHasi oueHka PUCKOBaHHOCTM Ou3Heca — HeyaoBneTBOpUTErnbHas (MO COCTOSHUIO Ha AaTy
OLIEHKMN).

4. dopmanbHas oLeHKa OONroCpOYHON NEepCnekTUBHOWM NNaTexecnocobHOCTU — HeyaooBneTBOpMTENbHAs
(Mo coCTOSHMIO Ha ATy OLEHKN).

5. dopmarnbHas oLeHka KpaTKOCPOYHOW NEPCNEKTUBHOM MaTexecnocobHOCTN — HeyAOBNETBOPUTENbHASNA
(MO COCTOSIHMIO Ha ATy OLEHKN).

6. dopmanbHas oueHka KayecTBa ynpasrneHus 6usHecoM —HeyaoBneTBopuTenbHas (MO COCTOSHMIO Ha
OaTy OLEHKM).

7. OuHamuka nameHeHns1 nokasaTenen, xapakTepusyoLwmx XO3ANCTBEHHYIO AeATerbHOCTbU (PMHaHCOBO-
WHBECTMLMOHHYIO MPMBMEKATENbHOCTb 3MUTEHTa, 0DycrnoBrieHa CTPYKTYpOW aKTMBOB M 004A3aTenbcTs
ObwecTBa, a Tak Xe OTCYTCTBUE NokasaTenen BarnoBON BbIPYYKM M BanoBon npubbinu B cuny cneundumkm
OEeATeNbHOCTN 3MUTEHTA B PETPOCNEKTUBHOM Mepuoe.

Bbigo0b1 o gpuHaHcosomy cocmosiHuto OO0 «BASUIT-AKTUB»:

Cywecmsyrouwas cmpykmypa akmueos u obs3amenbcme aMumeHma ceudemenbcmayem O
803MOXXHOCMU 3MUMEHMa OCyW,ecmesisime 8biraamsl M0 3a00/MKeHHOCMU, 803HUKWeU 0 coanauleHuro
06 ycmynku npas (mpebosaHuli) om 15 Hos6pss 2019 2., 8 coomeemcecmauu ¢ epauKkoM rno2aweHust
3adomkeHHocmu, npedcmasrneHHbIM 8 nyHkme 3.2. CoznaweHusi 06 ycmyrnke npas (mpebosaHuli) om 15
Hos16ps1 2019 e., 3a cyem nukgudHoU debumopckol 3adormkeHHocmu amumeHma ro orname donu 100%
8 ycmasHom kanumane OOO «BockpeceHuey» OO0 «M®P» e coomeemcmeuu C 2paguxkom,
onpedernieHHbIM 8 [Joeosope Kyrnu-npodaxu 0onu 8 ycmasHom kanumasne OOO «BockpeceHue» om
21.08.2019 e. UHpopmayueli, nodmeepxxdarowiel UCrosIHeHUE 2pachuka rnosauleHus 3adomKeHHocmu
000 «N®P» neped OO0 «BA3UII-AKTUB», sienssiemcsi Hanu4vue akkpedumusa [NAO «CbepbaHK» Mo
orname Qonu OOO «BockpeceHue» 8 pasmepe 1 600 000 000 pyb. (MHpopmayusi rno packpbimuro
akkpeoumusa [MAO «CbepbaHk» (nucbmo Ne396/19/14 om 12.09.2019 e.) u nocmynneHusi repgoeo
nnamexa N307657 u nocnedyrowux nnamexeuno akkpedumusy [MAO «CbepbaHk» Ha cyem OOO
«BA3UIIT-AKTUB» (MITATEXXHBIE NMOPYYEHVIA).
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NMPUNOXEHUE 3
CNPABOYHBIE MATEPUAIbI, AOKYMEHTbI, MPEAOCTABJIEHHbLIE
3AKA3YUKOM, N NOKYMEHTbI OLIEHLLIUKA
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®opma Na P51003

@enepaabHas HAJOTOBaAA CAYXKDa

CBUAETEJIBCTBO

0 FOCYAPCTBEHHOMN PErHCTPAIHH IOPWIHYECKOr'o JIHIA

B Eaunsiit rocy1apCcT8CHHBIN peecTp IOPHAHYMCCKAX JIHIL B OTHOIEHHH
JOPHANYCCKOTO JIHna

3A E "KAIIUTAJIbHBIE
HHBECTHLIHH"
HOINOE HAUMEHOSANNE MOPUCINECKO0 T

BHCCCHA 3aIHCh O CO3AaHHH IOPHIHYMCCROro JMua

o A Mas 2014 roaa

(wucao) (sreesy nponicsiv) {200)

3@ OCHOBHBIM I'OCY/IaPCTBEHHBIM PerHCTpauHoHbIM Homeposm (OI'PH)
[1f{1f4]7]7]af6]S5]9]6]6[1]2]

3anuck COACPKHT CBEICHHA, IPHBEICHHAIC B NIPHIATAEMOM K HACTOSIIEMY
CBRJCTE/BCTBY JIHCTE 3anicH EAMHOro rocy1apecTBCHHONO PeecTpa I0PHAHYCCKIX HIL ;

Mexpaiionnas naenexins GeaepanbHoi
CBUACTEARCTBO BBIIAHO HATOrOBBIM OPrasoM - o omvatii Nedb Ho ks Meores

HAUMENOCANNE PEUCIMPUPVIOUIEO Opand

r29" Mas 2014 rona
(wucao) (Mecay nponuce) (¢00)

I"nasustii rocynapersennii
HAJIOrOBbiit HHCTIEKTOP
Mesxpaiionnoit HOHC Poceun
Ne 46 no r. Mockse

T SIS~ -

[ 5 in &

X5 /\4"“{:, JI. H. Mouasnkmnna
(5 XY

N> 4
-

I A R

cepua 77 N017053065 y
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DPenepaabuas nanorosas cayxoa

: CBUJETEJBCTBO

Gopma Ne 1-1-Yuer
Koa no KHJT 1121007

4 O MOCTAHOBKE HA YUYET POCCHHCKOH OPTAHH3AIIMH
B HAJIOI'OBOM OPI'AHE 1O MECTY EE HAXOXK/IEHMSA

—'J HACTORLRE CBMAETENLCTRO NOATBEPIKAACT, HTO POCCHICKAR OPraHHIaLHa

i‘ AKIHHOHEPHOE OBIIECTBO "KAINHTAJIbHBIE HHBECTHIIHH"

iy T bk
(¢| (mamioe nmwmmawm-mcmu Gosymenman)

t orrn (AP e[S [s[1[7]

) 5

} NOCTAB/ICHA HA YMET B COOTBETCTRIM C

t : Hanorossim kogexcom Pocendickoi Denepaunn 27.05.2014
| B HATOMOBOM Oprase 1o mecty Haxossienns Muncnexumn ®ejepatnuoii natorosoil
l cayxip Ne 9 no r.Mockne 7171049

i (NI ENOSDINE MOEIGT OBO & OPRY AN I €20 KOS
3 H e IPHCBOCH
4 MHH/KTIT [7]7]oofo|s|a[9]48]/ [7]7]o]9]o]1]o]o]1]

Crapumit rocyaapcTeeHHblil HATOTOBRIH HHCNEKTOP
oraena GopMupoBaHua Aen MexpailoHHOH
uncnexupn denepantHoit Hanoronoit caymbu Ne 46
no r. Mockse

e e By

e
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T o

ucmmm«ranmo'mnouoc

NucT 3anucu
EAUHOro rocyjapCTBEHHOro peectpa puaniecKkux nuy

B EauHbIN rocyaapCTBeHHbI PEecTp opMAUYECKUX NULY B OTHOLWIEHWIN opUaAUYECcKoro
nwua
KUWOHEP OBLWIECTBO " UTANBHbIE U cTuuuu”
NONHOB HEUMEHOBaHUS J0pUdUNECcKo20 Nuya

OCHOBHOM rocyﬁagc'raenuuﬁ ?emcr?auuouuuﬁ uomeF (OrPH)
1/1]14|7|7[4|6[5[9]|6]6[1]|2

BHeceHa 3anucbL o r CTBEHHOW perucTpaunm U3IMeHeHu, B UMbIX B
ypeaguTensHble A0 HTbI CKOro nu
4 7 asrycra 2015 ropa

(vucno)  (MecsU NPONUCHIO) (209)
3a rocyAapCTBeHHbIM PErcTpauMoHHsIM Homepom (MPH)
[(7[1]5]7]7]4[7]0]o[5[1]/6]7]

3anuce COgepPXUT cneayoliue CBeACHUR.

m Haumerosanue noxalarens 3Havenue nokasarens

1 2 3
CBOARHMA O HAMMEHOBAHMM IOPHAKYECKOrO NHLA, BHOCONKBIC B EQMHbIA rocyAapcTBeHHbIA peecTp

OPHANYECKHX NHY

1 HO-NPasosas hopma [HenyBnuunbie axumoHepHtie oblwecTsa

2 [J1oNK0e HAUMEHOBAHWE IOPUANNECKOO MG Ha PYCCKO WOHEPHOE OBWECTBO "KANUTASIbHBIE
3bike HBECTULMW"

3 E:upauxomoe HAUMEeHOBaHHe I0PWANYECKOro NHYa Ha g "KAMMTANBHSIE MHBECTULIMM®

AILIKE
4 MHH 09954948
5 Knn 770201001

Coegenns 06 ycTasHOM Kanurane (CknagoyHom KanuTane, ycTasHoM (hoHA0, NaeBbiX BIHOCAX), BHOCOHHBIC B
EAMHBINR rOCYAIPCTBEHHbLIR PEACTP PHANNECKMX NKL

6 Bug CTaBHbIA KanuTan
7 |Pavep (8 pybnax) 1455000000
CaeeHHA 0 NHLe, NPUHABLICM PeLIeHHe NP AGHHOM BHAE POrHCTRaLNK

8 Bua s, npwinausero peverne e
9 Kbamunus LWMYPHOB
10 Ymn BIERWW

11 Omvectso ANEKCAHAPOBUY
12 m;mwuuumuun HOMED Hanoronnarensiyusa 50421 1334701

Caenennn o OKYMOHTAX, NPBACTABNENHBIX ANA BHECEHUA AAHHON 3aNNCH B EAWHLIR rOCYAapCTBEHHbLI
1
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peecTp PHAXYECKKX NKMu
1
13001 3AABNEHVE Ob U3BMEHEHWAX,

12 t {“""e"“’”“" ROB/Ne HOCMUMBIX B YYPEQL JOKYMEHTbI
14 [lokyMEeHTb! NpeacTasneks: |8 anexTponHom snge

2
15 HaumenosaHue AoKyMeHTa YCTAB 10N
16 JdokymenTs npeacTasnexs! B ONEKTDOHHOM BUaE

3

| 17 Haumenosanue gokymenta [PEWEHWE YYACTHUKA
18 MEHTBI Bnekbl |8 anekTponrom suge

4
OKYMEHT OB OMNATE rOCYAAPCTBEHHOW |

19 Haumercsanve aokymeHTa OLWAMHBI
20 Homep aokymeHTa 22
21 enra .07.2015
22 [NokymenTul npeacTasnens: |8 anexrponHom Buge
5
23 Hawme 8 AOXYMeHTS moVIAOKYM. B COOTB.C 3AKOHOOATENBCTBOM
24 [NokymeHTbl NpeaACTaBneHs INEXTPOHHOM BAgZE
6
25 Ham T — I»;:OVI LOOKYM. B COOTB.C 3AKOHOQATENLCTBOM
26 [[loxymeHTs! NpeaCTasne s 3INEKTPOHHOM BUae

MexpaioHHas nHenekums PeaepanbHomn
Hanorosow cnyx6bl Ne 46 no r. Mockee
HAUMBHOSAHUE PEIUCMPUDYIOWSS0 Op2aNa

Nuer 3anucy BbigaH HanorosbIM opraHom

"18" asrycra 2015 roga. <
(yucrio)  (Mecay NponucHIo) (200) F v, e
R .
L Bt

Craplumit rocyAapCTeeHHbIN
Hanoroeslit UHCNEKTop
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00O "Llentp oueHKH UHBECTULUIT"

Dopma 0710001 ¢ 2

MoscHenus HaumeHoBanue noxkasarens Kon | M@ 3210“'1 "‘t“" He 32'0“’1 3“'.5"" Ha 3210‘1‘;":6”
NACCHB
Ill. KANMUTAN U PE3EPBbI

YcranHbii kanuTan (CxnaaodHbli xanuTan, 1310
ycTasubiA hoHA, BKNAAL! TOBAPHULLER) 1155 000 -
COBCTBEHHLIE AKLMK, BLIXYNNEHHBLIE ¥ 1320
AXUMOHEPOB -
MepeoueHka BHe0BOPOTHLIX aKTHROB 1340 - R
| [loGasosmbid xanvTan (6ea nepeoueHm) 1350 - <
Peseperbii kanuran 1360 - =
Hepacnpepenexsas npubuinb (HENOKPLITHIA 1370

) (15 838) -

no pasaeny Nl 1300 1139 362 .

IV. AONTOCPOMHLIE OBA3ATENLCTBA

3aemHbie cpeacTea 1410 854 609 v
OTNOXeHHNE Hanorossie obRIaTENHCTEA 1420 - a
OueHouHble 05R3aTeNnbCTea 1430 . K
Mpouune oBrR3arenscrea 1450 331761 %

B TOM wucne;

BEKCENA BHAAHNLIE 331 761 -
Wroro no pasaeny v i 1400 1188 371 -

V. KPATKOCPOYHBIE OBASATENLCTBA
3aemHbie cpeacTea 1510 - -
KpeanwTopckan 3aR0MXEHHOCTL 1520 712714 .

B TOM “ucne:

NOCTABLMKM, NOAPARHAKA 28 303 -
loxoaw: GyayLuvx neproaos 1530 - .
OueHouHbe 06A3aTENLCTSA 1540 13 -
Mpoune obnzarenscrea 1550 - =
Wroro no paaaeny V 1500 71284 -

|BAJIAHC 1700 2397 017 -

crpannna 117



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

crpanuna 118



tel. +7(495)229-49-71

00O "Llentp oueHKH UHBECTULUIT"

Gopma 0710002 ¢.2
3a Ma# - flexabpe | 3a Ausaps - fexalbps
MNosacHenns HanmexoBanue nokalarens Koa 2014r. 20131,

CNPABOYHO
PesynsTar o nepecueHn BHeoBOPOTHLIX aKTHBOB, He 2510
BRMIONAEMBIA B YMCTYI0 nprbbins (yBuiTok) nepuoga =
Pe3ynsTaT oT NpouMX ONePaUMi, HE BKNIOMAEMBIA 2520
B UKCTYI0 NPuBsinb (yObiTOK) Nepuoaa s
COBOKYNHLIA (DPUHAHCOBLIA Pe3yNsTaT Neprosa 2500 (15 638) .
ba3sosan npuboinb (YOLITOK) Ha axkumio 2900 - -
PaasoarerHas npubsinb (yOuIToK) Ha axumio 2910 . 7
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00O "Llentp oueHKH UHBECTULUIT"

Sopwa 0710001 c.2
MNoackerwA Havmerosanne noxasarens Koa e 3;0‘:%',86” . 3210‘3‘:6” e 3-‘30‘:3',‘6”
NACCHB
1ll. KANWUTAN U PE3EPBbI

YcrasHsiil kanuTan (Cxnagossbii kanuTan, 1310
YCTaBHLIA (POHA, BRNAAL! TOBAPWLLER) 1455 000 1 155 000 -

COBCTBENHBIE AKLMY, BLIKYNNEHHbIE Y 1320
AKLMOHEPOB - - -
Mepeouerxa sHeoBopoTHLIX aXTHBOB 1340 - . .
i kanutan (Ges nepeoueHxn) 1350 - - -
Pesepexsiid xanuran 1360 - - -

Hepacnpeaenernan npubuine (HENOKPHITHIA 1370
IMK) (45 085 (15 638) -
viroro no pasaeny Il 1300 1409 915 11309 362 .

IV. AONTOCPOYHbLIE OBASATENLCTBA

3aemMe cpeacTsa 1410 810 036 854 809 -
OTnoxeHHse Hanorosbie obR3arenscrea 1420 - - -
Ouerourse 06asarenncTea 1430 - - -
Mpoune obnlarenscrea 1450 - 331 761 -

8 TOM YnCHe:

BEKCENA BLAAHNKbIE - 331 761 -
Wroro no pasgeny IV 1400 810 036 1186 370 -

V. KPATKOCPOUYHbLIE OBA3ATENLCTBA
3aemHbie CPEACTBa 1510 - - -
KpeauTopekan 3af0mKeHHoCcTs 1520 77 449 71271 -

B TOM yACne:

NOCTABLUMKY, NOAPAANMKN . 28 303 .
Aoxoast Gyayumx nepuosos 1530 . - 2
Ouenoqmme oBasarenscTaa 1540 8 13 -
Mpoune obn3arenscrea 1550 - - -
Wroro no paapeny V 1500 77 457 71284 -
BANAHC 1700 2297 408 2387 017 -
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Sopma 0710002 ¢ 2
MoscHeHns HaumeHoBaHue NokasaTens kKoa [® H%;M 94 M%:;?m&”
Pe3ynsTaT oT nepecuerxn BHeobOPOTHLIX 8KTHBOB, He 2510
Jommmuﬁ 8 SUCTYI0 NPUBBING (yGuiToK) Nepuona - -
PeaynsTat oT nposmx ONepaumia, He BrRmoYaemMbIi 2520
8 YHCTYI0 NpuBsins (yOuIToK) neproga . 2
COBOKYNHLIA (DMHAHCOBLIA PEIYNLTAT NEPHoaa 2500 (29 447) {15 638)
CNPABOYHO
balosan nprbsins (yOLITOK) Ha akumo 2900 . .
|Pa3ssoarerHas npubsink (YBLITOK) Ha aKumo 2910 - -
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00O "Llentp oueHkHu UHBECTULMI"

@opma 0710001 ¢ 2

FoncHenua Havmenosanre noxalarens Kon e 3210':;‘:6” He 3210’:?:69 5. | e 3210‘1‘:':'6"
TIACCHB
11l. KANUTAN U PE3EPBbLI
YCTanHu@ kanutan (CrnanouKuii kanuran, 1310
yCTasHbLl (hOHA, BXNaaL! TOBApULLER) 1 455 000 1 455 000 1 155 000
CobcTaeHHbIe aKuan, BHIKYNNEHHLIE ¥ 1320
AKUMOHEPOB - - -
MNepeoueHka BHeobOPOTHLIX aKTUBOS 1340 P
floGapcukbid kKanuran (603 nepeoueHm) 1350 - .
Pesepasxbii kanwran 1360 - -
Hepacnpeaenenian Npubeint (HENOKPLTLIA 1370
yOuiToK) (75 254) (45 085) (15 638)
no paaeny Il 1300 1379 746 1400 915 1139 362
IV. AONTOCPOYHbLIE OBA3ATENLCTBA
3aemHbie CpeacTsa 1410 749 042 810 036 854 609
OTnoxesHse Hanoroswe obriatenscrea 1420 - -
OuenoumMe obssarenscraa 1430 - .
MNpoune oBRIATENLCTEA 1450 - - 331 761
8 TOM YwveCne:
BEKCENA BblAAHHbBIE - - 331 761
Wroro no paageny IV 1400 749 042 810 036 1186 370
V. KPATKOCPOUYHbIE OBA3ATENBCTBA
Jaemunie cpeacrea 1510 - . -
Kpeguropekan 3a00NKeHHOCT 1520 55 281 77 449 7121
8 TOM “ucne:
NOCTABUMKWN, NOAPAAHMKA 26 854 20 137 28 303
ABAHCb! NONYYEHHLIE 25110 53 931 16 242
[ Joxoaw Byaywmx nepuoaos 1530 - - -
OueHouHbie 0BAIATENLCTSa 1540 1 8 13
MNpouywne obraarenscrea 1550 - - -
TAToro no paspeny v 1500 55 202 77 457 71284
BAJNTAHC 1700 2 184 080 2 287 408 2397 017
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00O "Llentp oueHkHu UHBECTULMI"

Dopwma 0710002 ¢ 2
MNoAcKeHuA Haumerosanue noxasarens Koa 3a ﬁ"“;&éﬁm 3 Maaz%:é?uupo
PesynsTar or nepeouesky sHeoSopoTHEIX aKTHEOS, He 2510
BKMIOYAEMBIA B YMCTYIO NpUBbint (yBbiTok) nepuona - -
PesynbTar OT NPOYMX ONEPALMA, HE BKNIOHABMBIA 2620
B Y1CTYI0 Npubsine (yBuiToK) Nnepuona » L
ConokynHbiit (OEHAHCOBLIA PE3YNLTAT NEpHoaa 2500 {30 169) (20 447)
CNPABOYHO

Bazosan npubeink (yOrmox) Ha axumio 2900 - -
Pa3ssoaHerHan npuboins (yOSITOK) Ha akumo 2910 - -
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o | [
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tel. +7(495)229-49-71
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00O "Llentp oueHkHu UHBECTULMI"

Sopma 071000t 02
e Iree—— e L S T d T
naccme
HIl. KANUTAN W PE3EPBbLI

YCTamend saimTan (Caaoweai kinmran, 1310
YOTABHLA DOH, BAANN TOBIPWULEH) 1620 421 1718 000 1455 000

CoBCTHEI0m'S Bumm, BRKyIIENRE Y 1320
axmorepos .
(TOPOOLIEHKA BHEOBOROT KX AXTHEOB 1340 . ]
xanmtan (Hea nepeousKo) 1350 - -
POICD0N bR KAWTAN 1360 . . .

Hopacpaye npnSau (wenospuTuh 1370
yBeron) (83 790) (97 5T9) (75 254)
VITorD no - 1300 T 53 631 7620 421 13719 746

V. AONNOCPOYHLIE OGASATENLCTBA
3 © CpeacToa 1410 707 250 749 042

8 TOM \MChe!

KPEQMTE! NONYMEHNEIE - 707 250 740 042
O1/10%eH0 HANOIoBe 0GsaaTesCTRa 1420 - - -
[Oueroamne oSraarenscron 1430 - - -
Mpoune OORIATENRCTSS 1450 - -
WiToro no pasaeny IV 1400 = 707 250 74D 042

V. KPATKOCPOYHLIE OBAIATENDCTBA
|3aemrne Cpoacisa 1510 - . 2
Kp@ M TopCHan 3an0n«enocT 1520 2285 42 724 55 281

0 TOM “nCne:

NOCTABWMAKA, NOAPFI4MKA 1588 4488 26 854

ABAHCHI NONMYMEHHLIE 232 24 483 25 110

HANOIW - 13 267 -
Hoxom byayusx praaos 1530 . - .
Oyosonase OBsnTEMMCT IR 1540 39 26 11
Npowne ofsaarenccres 1550 . - -

10 paineny V. 800 2324 22252 56 292
BAJTAHC 1700 1 538 855 2 369 923 2 184 080

25 swsapn 2019 ¢
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Sopma 0710002 ¢.2
3a Axeaps - flexabps |3a Axeaps - flexabps
MosicHeHws Hanmenosanue noxkasarens Kon 201811, 2047 .
Pe3ynsTar or nepeoyeHn BHe050pOTHLIX BKTHA0B, He 2510
BRNIOMACMBIA B YHCTYI0 NPrBuint (YBuiToK) nepuona - -
|PesynsTar 0T npoqmx OnepaumMi, He BRIIOHBEMbIA 2520
B WMCTYI0 NPUBsins (yBuIToK) nepyuoaa - -
CoBOKyNHLIA DHHAMCOBBIA PEIYNLTAT NEPHOS 2500 (83 789) (22 323)
CNPABOYHO
|Basosan npuboine (YOLITOK) Ha aKumio 2900 -
|Passoamenran npuboinb (yBbITOK) Ha axumio 2910 -
25 smsapn 2019 1. " 3 S .
= » /
Corian el ﬂ ;/
Y

cTpannna 133



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

crpanuna 134



tel. +7(495)229-49-71

00O "Llentp oueHKH UHBECTULUIT"

Sopua 0710001 ¢.2
MoscHennn Hanmenosanme nokazarenn Koa Ha 3;0‘:;‘:6” Ha 320“1 ; :!n He 3210“‘9, r'_lr'
NACCUB
IIl. KANWTAN ¥ PE3EPBbI
YCTaBHui Kanu1an (CXNanosHuIfi KanuTan, 1310
yCTaakbii (POHA, BKNAAL! TOBAPWLLER) 1556 953 1620421 1718 000
CoBCTBEHHLIE 3XUMK, BLIKYN/IEHHE ¥ 1320
aKYUMOHEPOB - -
[Nepeouerxa u1eoBOPOTHLIX axTMBOR 1340 - - -
NoBasoqHbin xanuran (6es nepeoueHm) 1350 - - -
PasepsHiit kanutan 1360 - - -
|HepacnpepenesHan npubbins (HENOKPLITLIA 1370
yﬂmou) 131 827 (102 048) (97 579)
WiToro no pasaeny 1 1300 1 688 780 1518373 1620 421
V. AONrOCPOYHBIE OBASATENLCTBA
3aemMbie cpeucrea 1410 - - 707 250
B TOM Yncne
KPEAWTLI NONYYEHHLIE - - 707 250
OTnoxennsie Hanorossie obalarenscrea 1420 - - -
OuenonHbie obR3arenscrea 1430 - - -
MNpoune obnaarenscrna 1450 - -
Wroro no paaeny IV 1400 - - 707 250
V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHbe CPencTea 1510 - - -
KpeanTopckan 3aj0/KeHHoCT 1520 11 167 2 286 42 224
B TOM unchHe:
NOCTABLUMKA W NOOAPAQYAKA - 1558 4 486
ABAHCHI NONYYEHHLIE - 232 24 468
HANOIM 11 167 13 267
 Roxoaw Byaywnx nepruosos 1530 - - -
Ouexounme ohrIaTenscrsa 1540 34 38 28
|Mpoune ocbasarenscrea 1550 - - -
|W1roro no paaneny V 1500 11201 2324 42 252
|BANAHC 1700 1689 982 1520 697 2 369 923
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00O "Llentp oueHkHu UHBECTULMI"

Sopuma 0710002 c.2
3a Awxsaps - flexabps |3a Ausaps - lexabps
NoacHennn Hawmenoosanue nokasarens Kog 2019, 20181

Pesynutar 07 NepeoueHxs sHeoBopoTHLIX AKTHDOE, He 2510

BRIIOHAEMBINA 8 “MCTYIO NpuBuine (y6uiTox) hepwona - -
Pe3ynsTaTt 01 Nposmux ONepaumi, He BKMONaeMbIA 2520

B UCTYI0 Npubuine (yBurox) nepuona - -

CoBOKYNHLIN (DUHANCOBLIR PEIYNLTAT NEpHOAa 2500 170 408 (102 048)

CNPABOYHO
iBuonaa nphBbint (YOLITOK) Ha akunio 2900 1 -
|PassoancHHan Nprboins (YG6ITOK) Ha axumio 2910 - -

crpannna 137



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

crpanuna 138



tel. +7(495)229-49-71

00O "Llentp oueHKH UHBECTULUIT"

copus 0710001 £2
MoACHEHHA HanmeHoeaHWe NOKEIETENA Hog oo 32"0?5?‘5“ s Jlluﬁ?ﬁm oA E;Uﬂ;':m
naccue
1, KANWTAN W PEIEPBEI
YETRBHBIA KANWTAN (CKNAA0YHLIA KanWTan, 1310
YETABHBIA oML BRNASH TOBIPHLER) 1 556 953 1 556 853 1620 421
CoSCTEAHHLE AKLIAH, BINTINaHHLNS ¥ 1320
|axuMcHepoa -
[Mepeoupna BreslopoTHED AKTHBOR 1340 - .
[MoBancuneid xanuran (53 NEpeoUEHKM) 1350
|Peaepesmn kanwTan 1360 . F E
|Hupu:npe.nr.num-mn nprSpins (HENDKDLITHIGA 1370
y oK) 187 135 131 B27 (102 D48)
[viToro na paaneny 1 1300 1724 088 1688 760 1518 373
V. AONMOCPOYHLIE OBRIATENLCTEA
JaemMHbe CpRACTES 1410 -
|OTnomenHse Hanomewe obRIATENLCTES 1420 =
|ouerounse oBasarenscrea 1430 - B
MNpouwne oSazarenscrea 1450 -
Wroro no paageny IV 1400 - -
V. KPATKOCPOYHBIE OBRA3ATENLCTBA
Jamume cpegcTea 1510 - - -
|KpeanTopcxan 3840MHEHHOCTE 1520 Ell i1 167 2 288
B TOM YAene:
NOCTABLMEK 1 NOAPAOHMIM Ell - 1558
ABAHCE NMOMYYEHHLIE - 232
HANSMA 11 187 -
MNPCAHME KPEAMTOPE . 487
Nosxoae Byaywmx nepsoaos 1530 = = i
QueHoYHME 0OAJITENLCTES 1540 54 3 38
Mpoune oBasarenscrea 1550 - 2 -
Wioro no paaaeny v 1500 B4 11201 2324
BANAHC 1700 1724 172 1 699 982 1 520 67
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00O "Llentp oueHKH UHBECTULUIT"

Dopees 0710002 2

3a Awaaps - fexabpe (38 Axsaps - Jexabps
MoAcHErMA HawmerHoRarHve NoKaaTens Kon 020" 010,
PeaynsTaT ot nepeousHid sHeciopoTHE AKTHBOE, He 2510
BRMBMBEMLIA B SHETYIO NpEleine (vOumos) nepuoga
PeaynuTaT o1 NpoY KX ONEPaLIMIA, HE BKNICHSEMbIR 2520
8 YuCTy R npubeins (yOeTok) nepwaga
Hanor Ha NpUEent OF ONePALMA, PEYALTAT KOTOPbIX 2530
HE BENHAETER B SHCTYI npwlsine (yOwmos) nepraga - -
CoBOKYNMBLIR (hUHaHCOBLIA PE3YNLTaT Nepuoga 2500 35307 170 408
CNPABOYHO

Baaonan npueine (yGemox) Ha a0 2800 s 1
PassgrerHan npuBeine (yGbIToK) Ha Ak 2910 - N
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‘bopen 0710005 ¢ 2

HaNMEHOBaHIE NOKAISTENR vl ““’5’6"&5‘5"‘“"' e “"I‘E'fmf“m
[eHexnbie NOTOEM OT HHABHEORELIX ONEPALMA
MocTynnanna - BCEno 4310 -
B TOM YHCHE:
NOMYYEHWE KPBAWTOR W 3ARMOE 4311 - -
AEHERHLIY BLNA008 COOCTBEHHMKDR (YMBCTHHRDS ) 4312 - -
OT BLINYCKE SKUWA, YEENHHEHWA QONER y4aCTHA 4313 - a|
OT Bhinycxa oBNWIALWA, BEKCENER W APYTAX AONMOBLX
LekHsn Symar v ap. 4314 = .
4315 & B
npoMME NOCTYNNEHKA 4319 - -
MnaTesu - BESro 4320 - -
B TOM YMCne:;

cofScTeeHHnKaM [Y4ACTHWKEM) B CEAZH C BRiKyTION §f HHX
BEUNA (AONER yYACTHA) OPraHKIBLMA KNW W BeO0M 1l
COCTARA YHACTHHKOE 4321 # ¥’
HE YINETY AMBHSEHGOD W WHEIX NNSTEMEN O
pacnpagenesind npubsiny B Nonedy colCTBERHWKDE

{y4BCTHNKDR) 4322 # .
@ CEAIM C NOTWEHMEM (BLIKyNOM) BEKCANAA W Opyrux
[ONMoBbIX WeHHE GyMar, B03apaT KpeguTos 1 3aiuos 4323 - -
4324 - -
NpoHNE NRaTENH 4329 - -
Cansio ABHENHEI NOTOXDE OT PWHAHCOBLIX ONEpaumnA 4300 - .
Caneao aeHexHLIX NOTOKOR 33 OTYETHLIA NepHog 4400 {13 550) {8 S04)
OCTATOR QEHERHLIE CPEACTE M OBHINHLIX IKBHOANSHTOR Ha
HAYAND OTYETHOND Neproaa 44350 23 B7% 32 379
OCTaToR QeHENHLX CPOOCTE W QEHEMHLIX IKBHBANEHTOR Ha
KOHEL OTHETHOTO NEPHOAA 4500 10 325 23875
BanqYMHa BAHAHKA WIMEHEHUR KYDCE MHOCTPEMHOR BANKTE NO
OTHOLWEHWID K pyGno 4490 -
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16. Undopmatina 0 cOOBITHAX 110CIIE OTYETHOH NATHI.
Coberruit nocne oryernolt narst 3a 2020 roa ne Guuo.

17. HenpephiBHOCTE AEATENLHOCTH.

Mo cocrosnmio Ha 31 gexabps 2020r. BeSMYHHA YHCTHIX aKTHBOB GOJIBILE BETHYHHE! YCTABHOTO
kanurana. Kposme Toro, cymma uncroii npubsum 3a 2020 roa cocrasuna 35 307 Teic. py6.

B COOTBETCTBHH € BBIICHIIOKCHHOM, PYKOBOACTBO OOIICCTBA CYATACT BOIMOKHBEIM H
uenecoobpasHbIM  NPOJOJIKATE  OCYNIECTBIAThH  (DHHAHCOBO-XO3AHCTBEHHYIO JICATENILHOCTL B
TegeHne 12 MECALEB rofia, C/ACAYIOIEro 33 OTYCTHRIM, H HC HMCCT HAMCPCHHA MK NOTPeOHOCTH B
NMKBHAALMH, TNPEKPANICHHH (DHHAHCOBO-XO3AHCTBEHHON AeATENBHOCTH WM  obpamieHHH 3a

JAIMTOR OT KPEAHTOPOB.

Ienepansublii 1MpexToOp

I'nasumiit 6yxrantep

cTpannna 165



tel. +7(495)229-49-71 OOO "LleHTp OLICHKH UHBECTULUH

ByxrantepckWid Banavc

va 31 mapTa 2021 . Hogs!
Sopua no GO or10001
[ara (uscno, mecay, rog)| 31 03 | 2021

OprauniauuA  AxumonepHos oGwecTeo “Kanuransieie Hemcrwumme” no OKNO| 31TA4504
HoesmwharauroHHsR HOMED HANGMORNETEN6WHL HHH TTO9954045
Bag SxOHOMnECER ng B4.89.1
[ERTENEHOCTH BromeHHA B LaHKbIe Brmark OKB30 2 3
OprasmiauWosHo-npasoaan dopsa [ hopsa mbcreansocTi 12267 16
ARywoHapHos oBumTeo ! YacTHan cofcTEEHHOCTE no QKON [ OHDC
Eqnuala MIMEREHHA: 0 ThiC. pyEned na OKEW 384

MecTosaxtongeH®e (agpec)
105084, Mockaa r, Jesannnon Ban yn, now Mo §

EyXMnTepckan OTYaTHOCTE MGLMERHAT O5AIETENLHOMY SYAMTY D oA D HET
HaumaHoBEHRE BYQHTORCEON ORIRMAIAUMWIDAMKNNA, WEA, OTYBCTIO (NPW HAMRIH] RHOMBRIANEHON SyQMTOpa

Haentudrkauyonroiil HOMED HAMOMONNETENLLIMKE SYAWTOPCKON ODrasMIALLMIWHAMBWIYANLHOM WHH
BYauTopa
OCHOBHON MCYQAPCTEEHHEI PETMCTREUMOHKER HOMED AIMTORCKOA OrPH!
OPrAHAILMWAH BN ENGHON SyATODE QrPHWN
Ha 31 mapra | Ha 31 gexaGpa | Ha 31 gex
MorRcHeHwA Hawwenosanme noxaarans Koo 2091 r'.: 2020 :ﬁp EJ}'FI g ?ﬂm
AKTHE
|. BHEOEOPOTHLIE AKTHERI
|HemaTepransHbe 8K THen 1110 . = -
|PeayneTars nconegosanka w pazpaboron 1120 . - =
|HemarepuaneHpe novckonbie axTiam 1130 - - -
M aTEpHANLHLIE NOWCK GBLIE BXTHBLI 1140 . - -
OEHODHbIE CREACTEA 1150 - B -
[oxoqHee BROMEHKA 0 MaTEpnansHog 180
LIEHHOCTH - - .
DUHAHCOBE BNCKEHUA 170 1 100 000 1 100 000 1 262 000
B TOM “MGCNe:
3AAMLI BLIQAHHLIE . c 162 000
OEEBMTOPCHAR 3AQOIMKEHHOCTE,
NPHOBPETEHHAR HA QCHOB AHWW
YCTYNKWM MPABA TPEBOBAHMA 1 100 000 1 100 000 1100 000
OTNOMEHHLIS HANCTOBLE 3KTHWEL 1180 660 1738 6 151
Mponive BHEOBOPOTHLE AKTHBE 1190 . - -
Mroro no pasgeny | 1100 1 100 660 1104 738 1 288 154
Il. OBOP OTHLIE AKTHEBI
Janacki 1210 -
Hanor Ha oGERMEHHYI CTOMMOCTE MO 1220
NpMOGDETEHBIM LEHHOCTAM - - -
[eburopesan 3a80/0EHHOCT 1230 12 3 7 7EQ 4 B51
B TOM MG
PACHETEI C NOKYTIATEMNAMM A
BAKAIUMKAMI - - -
ABAHCH! BEblJAHHBIE 44 30 G2
NPOYKE [EEWUTOPEI 12277 7758 4 550
DAHIHCOBIE BACMEHHA (38 MCKMIOYSHREM 1240
LEHEWHBIL JBME ANEHTOR) 568 157 604 220 403 305
B TOM YMCne:
3/FMB BR[AHHBIE 524 100 524 100 368 500
LEHHLIE BE¥YMATM 45 057 80 220 34 BOS
[eHenHse CPEACTES W ABHERHLIE JHBVBANEHTE 1250 50 76 10 325 23874
Mpouns oBOPOTHLIE SNTUBL 1260 - - -
Mroro no pasgeny i 1200 32 214 622 434 431 831
[BAnAHC 1600 1732 874 1724 172 1 699 962
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Sopma 0710001 c 2

H
orciasn | Hamiencaame noxssen ton, | Haguers | Hedjsmecen | Medgsmeton
NACCHUB
Ill. KANKUTAN W PE3EPBbI
YerasHsit kanuran (CxnagovHsii kanuran, 1310
ycTanHbit HOHA, BKNAALI TOBAPMLIER) 1 556 953 1 556 953 1 556 953
CoBCTEeHHLIE AKUMH, BLIXYNNEHHLIE ¥ 1320
BKUMOHEPOB - - -
MNepeoyerka sHeOBOPOTHLIX AKTHBOB 1340 - - -
[oSasounsift xanuran (6e3 nepeoueHky) 1350 - - -
Pesepsrbid kanuran 1360 - - -
IHopmpemmm NpuBLins (HENOKPLITLIA 1370
) 175 775 167 135 131 827
melll 1300 1732728 1724 088 1 688 780
V. AONIFOCPOYHBLIE OBA3ATENLCTBA
3aemumie cpegcTea 1410 - - -
Ornoxexusie vanorcswe obalarenscrea 1420 - - -
Ouenouribie obnsarenscrea 1430 - - -
MNpoune obr3arenvcraa 1450 - - -
Wroro no paageny IV 1400 - - -
V. KPATKOGPOUHbIE OBASATENLCTBA
3aemmmie cpeacrea 1510 - - -
KpeanTopckan 3aQ0/MeHHOCT 1520 76 31 11 167
B TOM Gucne:
NOCTABLWMKM M NOAPAAHUKMA 51 31 .
ABAHCBI NONYMEHHBIE . . -
HANOIM 13 - 11 167
NPOMUE KPEANTOPDI 13 - -
floxoas: Byaywmx nepuoaos 1530 - - -
Quenouynsie obRlarenscTea 1540 70 54 34
MNpoune obasarenscrea 1550 - - -
I'Mroro no pasaeny V 1500 146 84 11 201
|BANAHC 1700 1732874 1724172 1 699 982
‘n.s?"(‘ﬁ: 'O'(PE' ?0. %
P 5N

18 anpenn 2021 1 s
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Sopma 0710002 ¢ 2

MoncHeHrA Hanmenosanwe nokasarens Kop | 32 ”"'233: ; Mapr | 3a “";gga : Mapr

Pe3ynoTar oT NepeoueHs BHEOBOPOTHoIX 8KTMBOB, He | o0
BAIOHAEMBIA B YMCTYI0 NPMBbLNG (yBBITOK) Neprosa - .
Pe3ynbTar OT NPOYMX ONEPaLIiA, He BKIONaeMbIA 2520
B YMCTYI0 Nprbeins (yGuiTox) nepuona . .
Hanor Ha npubbink OT onepaymwi, pesynsTaT KOTOpsIX 2530
HE BKNIOYALTCA B YHCTYIO nprbsinb (yGeiTok) nepuoga . :

COBOXYNHLIA (DUHAHCOBLIA PESYNLTAT NepHoaa 2500 8 840 8781
CNPABOYHO

Baaosan npubuinb (yORITOK) Ha akumo 2900 - -

PassogHenHas npubuinb (YOLITOK) Ha axuwo 2910 .
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Hrhopasiunm 0 CTPYRTYRE FOTEESOT GANTANS No CooToRmeo wa 31.03. 2021 r

Ha Drgmmpe NOSAIITERS
BT~ Korwr=BcTeg, LT HoWEFATHER CTOAMOCTE, Py
|; 171800 B2 50
CDCY I DO
171800 DO 50
CNOCHRLRG
oy
w1 o7 OOl Jal (Hi
Acsmocmecs nuyo =T
Hrbopuauns o CTRYETYRS o FETRRSOND ERNMTRNG Mo cocToRmeo na 31032001 ¢
rire KDrwrsteCTRO ReLpni, LT [[ors @ yeTassou arwrnne, %)
| o cerrinitn e Thd “TREL 171800 106,00
|Eutemnd Toheer"
FormsocTecs mivs MOAHCE
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w pasToacy
Hamuesicidsme nocsiaranes |_Swanesins mosEmTIS |

M A
WY, ThEC. Py, B TN e

o7 NpCaEE NPCIyRHE (REboT, yomT) T pyl
1.2, | roen podfmasumn, Tet oyl 8 T

* CACTEMATHYSCINND NApITERa, Thet Byl BT

s of3

= W CHCTEMATIRCEOND ERDEITEDE, TeiC. Pyl

2. | Colarmoiisd., Tit. pyb., i 7.4,

= Chifiel i MATEpRAN, Thet Pl

- Mpuoty yeuges o norydal ., Twe. gyl
= Tonnnen, Teo. Py,

- ANBETRON-GDNA, Teid. B4,

- 8TPATS W CANATY TR, T, Y
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& 12 JHA BEHORFRIY SRACTE, Tht pyll, BTy
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AKIHIHOHEPHOE OBIIECTBO
«KANMUTAJIBHBIE HHBECTHIIUH»
105064, r. Mocksa, yi. 3emnsuoft Ban, 1. 9, OT'PH 1147746596612 MHH 7709954948

«09» mronsa 2021r.

CITPABKA O HAJIMMUE 3ABAJIAHCOBBIX AKTUBOB u OBA3ATEJILCTB

Ha 31.03.2021 rosna obecneyenns obs3aTebeTs NOAYHEHHBIE:

* Ha cymmy 2 000 000 000,00 pybaeit no aoroeopy o0 unoreke ¢ Q00 «Bockpecenne» or
06.08.2019 3emensHBIX y4acTKOB B HeAX obecneyeHHs 0083aTeNsCTs N0 JIOroBOpY NMPOUEHTHOIO
neHesxnoro 3afima Ne 20190806 or 06.08.2019r. ¢ 000 «BA3UJI-AKTHUB».

Ha 31.03.2021 rona obecneyckus obA3aTENbCTB BBIIAHHBIC OTCYTCTBYIOT.

I'enepansuelii anpexTop E.A. limypHos
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OI'PH: 1127847298369

HHH: 7840471255

KIIIT: 784001001

Ple: 40701810222000044405

Bank-nonyuarens: AKB "ABCOJIOT BAHK" (ITAO) I'. MOCKBA
Kre: 30101810500000000976
BUK: 044525976
8.2 Hogsiit kpeauTop:
Axuunonepuoe obwecrso "KAIIUTAJNBHBIE MHBECTHUITAHA"

Anpec: Poccuiickas ®epepauns, 105064, r. Mockga, yn. 3emnanoi Ban,
Jom 9, at/mom/kom 8/1/4

OI'PH: 1147746596612

WHH: 7709954948

KITT: 770901001

Plc: 40701810422000047150

Bank-nonyuartens: AKB "ABCOJIIOT BAHK" (ITAO) r. Mocksa
K/e: 30101810500000000976

BHK: 044525976
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Ke: 30101810500000000976

1.4 BHK: 044525976

1.5 MepsonauanbHeili  kpeauTop  nopyuaer  JIOMKHMKY — BECTM  Beio NanbHeiulyio
KOppecnoHAeHUrio B OTHoweHun IlpaB (TpeboBanuii) ¢ Hoeem KpEAMTOpOM ¢
MCIONIb30BaHHEM CIIEAYIOLIMX KOHTaKTHBIX naHHbIX HoBoro kpexuropa:

2. AxunonepHoe o6mecrso "KAITMTAJILHBIE MHBECTHIIAA"

Anpec: Poccuiickas ®enepaums, 105064, r. Mocksa, yn. 3emnstoit
Ban, lom 9, at/momkom 8/1/4
60 WHBIX KOHTAKTHBIX JAHHBIX, KOTOpRIE ykaxeT HoBbll kpeauTop.

2:1 [TonTsepnas nosyYenue ¥ NOANKCHIBas HacTosAlee Yeenomienue, JIOMKHUK cornalaercs,
YTO OH MPEeANpPHUMET AEHCTBMA, KOTOPble HEOOXOAMMBI MIIM JKENaTeNbHbI JUIS 3aBEpLICHHA
nepenaun Ilpas (TpeGosanmii) ot Ilepeonauansnoro kpeauropa k HoBomy kpeautopy
BIJIIOYas, MOMMMO npouero, usmeHenue Jlorosopa ans otpaxenus Hosoro Kpeawropa s
KayecTBe KpeUTopa.

3. IK3EMILIAPHI
Hacrosiee YBenomneHne COCTaBIEHO B ABYX JK3EMIUISpax, MMEIOLUX PaBHYIO CHIY, TO
onHoMy sk3eMmapy Ans [TepBoHauanbHOro kpeautopa v JJo/KHHKA.

ONOJIMUCAHO

OT uMeHu Hepaoualla.nbuom Kpeautopa

"KHAT ®UHAHC TPEW" (000)

( )

Tlonyuenne YBenomnenus noarsepxiarw u ¢ yerynkoii [Ipas (tpeboBanuii) cornaceH

Ot umenu lomxHuka ~

000 "BA3BHJI-AKTHUB"

( )
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|

B NOATBEPKJAEHHE YEI'O nacroswee Cornawerine 66110 NOANHCRHO KAKAOH €ro CTOPOHON.

Ot umenn TepeonayaibHoro kpeanropa Ot umenn Hosoro kpeanropa
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NpowwTo, NPOHYMEPOBIHO M CKPENNBHO NEYATHO
( )amer___
pexTop

E.A. WmypHoB
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7. SAKJIIOYMHTEIBHBIE NOJOKEHUSA
7.1 CornaueHse BCTYTIACT B CHIY € MOMEHTA €ro noanucanns CropoHami,

72 Bee wasmenenna u aononmenus Kk Cornamenmio NefiCTBHTENLHBL, €CaH COBEpILCHL 8
nuceMeHnoi dopse 1 noanucany oSenmu Croponamys. COOTBETCTBYIOUINE HIMCHCHHA W
RONOIHEHHS ABIAIOTCA HEOTHLEMAEMOH HacTuio CornatteHns.

7.3 Veenomnenus, wanpasnsemsie Cropowoit s ceasn ¢ Cornamennes, A0DKHM OwITh
Hanpasaesst no aapecy apyroit Croponsl, ykazauwomy 8 1. 8 COramuesus, 3aKainbiM
THCBMOM € YBCJAOMICHHEM O BpY4CHHH IuDO nepeaau# © KyphepoMm M0 POCHHCH
YNOAHOMOMCHHOTO  npeacrapurens  CTOPOHBI-nOAYYATEAR  YBCAOMACHHE  CHHTACTCA
JOCTABAEHHBIM B JIATY, YKOIAHHYIO B YBEOMICHHH O BPYHEHHH.

VeeaomaeHus 8 aexrponnoit gopse MoryT Hanparasrecs CTropoHaMu HCKTIOYHTENLHO B
NONONHEHHE K VBCAOMICHHAM B NHCBMEHHOA (OpME M HE MMEIOT CAMOCTORTEILHOM
IOPHAHHECKON CHABL YBEAOMICHHA B AICKTPOHHON (GOPME MOIYT HANPABAATLCH NO aapecam
anekTponnoii novrst Cropon, ykasanusiM B 1. 8 Cornamenns.

74 [MepBoHavanuHplif KpeIWTOP He BrpaBe YCTYNaTh HHKAKHE CBOM MNPasa Mo HACTORIMIEMY
Corjlamenmio, NOJHOCTLIO MAM B HaCTH, 63 NPEABAPHTENLHONO MMHCHMEHHONO COFNACHA
Hosoro kpeantopa.

7.5 Corziamenne COCTARICHO B ABYX IK3ICMIVIAPAX, M0 OAHOMY 18 KaK10# w3 Cropon.

8. AJIPECA 1 PEKBH3HTBI CTOPOH

8.1 [Mepronavuanpuuil KpeauTop:

KHUT ®unanc Tpeita (O6uectso ¢ orpanniennoil 0TBETCTBEHHOCTLIO)

Anpec: Poccuiickas ®enepauns, 191119, r. Cankr-TlerepSypr,
va. Mapara, 1. 69-71, aur. A
OI'PH: 1127847298369
. HHH: 7840471255
KI: 784001001
Pic: 40701810222000044405

Banx-noayuarens: AKB "ABCOMOT BAHK" (ITAO) I'. MOCKBA
K/e: 30101810500000000976

BHK: 044525976

o Jlosepennoctu Ne | or 24 mas 2019 . /HO.A. Coivien /
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8.2 Hoewii xpeaurop:

Obmecrso ¢ orpannyennoii orsercrsennocrsio "BASHI-AKTHB"

Aapec: Poceniickas @eacpauna, 121596, r. Mocksa, ya. TonGyxuna,
a. 11, xopn. 2, a1k uokoaw, nom. I, ogme 176

OI'PH: 1137746585470

HHH: 7702818390

K 773101001

Ple: 40702810900024380002

banxk-nonyuarens: Kb «JIOKO-Bank» (AO) r. Mocksa
Kle: 30101810945250000161
~ bHK: 044525161

["eHepanbHbli AUpeKTOp / C.B. KaBkun /
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B NOATBEPAJEHHE YEIO nacrosumee Coraawenne Gpu10 NOANUCAHO KAAL0M €0 CTOponoit.

Ot umenn TlepBonasanbioro kpeanTopa Or umenn Hosoro xpeanropa
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HACTOAUMEE COIVIAIIEHHE ©O 3AYETE BCTPEMHBIX  TPEBOBAHMIA
("Coraamenne") saxmoveno 31 maz 2019 r.

CTOPOHBI COI'VIAINEHHSA:

4}

)

OBMECTBO C OIPAHHYEHHOI OTBETCTBEHHOCTBIO "TA30IIPOBOJ"
(000 "Tasonposoa”) s auue lenwepatsroro aupextopa I'paudea Hukonas Cepreesuua,
ACHCTBYIOUIETO HA OCHOBaHUK YCTasa, u

OBHIECTBO C OI'PAHHYEHHON OTBETCTBEHHOCTBIO "BA3HJI-AKTHB"
(000 "BABHJI-AKTHB") 8 auue [emepansnoro ampexropa Kaskuna Cepres
Banepsesuua, aeiicTsyionero na ocHosanmuy Yerasa,

(nanee cosmecTHo nmeHyembie "Croponst”, a no otaeasHocTH - "Cropona”).

CTOPOHBI JOIOBOPHIMCH O HHWAKECJIEAYIOLIEM:

NPEJIMET COIVIAINEHHA

B uensX 4aCTHHHOID NPEXpallieHis BCTPeHBIX obr3arteabcts mexay Croponamu Cropomst
NPOH3BOMIAT 334eT BCTPeMHLX TpeSosannit, yxasannmx 8 n. 1.2 Cornamenns.

OCHOBAHHA BOHUKHOBCHUA TPGOBARHKIA

1) 8 coorsercraun ¢ Jlorosopom 3aiima Ne 'A3-27/04-2018 or 27 anpens 2018 r. memxay
000 «l"asonposoa» B xauecrse saiimomasua 1 000 «bA3HII-AKTHB» B kavecrse
saesumxa 000  «BA3BHII-AKTHB»  ofmsan ynmamwre 000 «l'azonposoan
1340 704 751,14 (Oaun MHAAHAPA TPHCTAR COPOX MHUIMOHOB CEMBCOT HCTHIPE THICAYH
CeMBCOT NATHACCAT OAMM) pyOab |5 Koneexk no cocroanmioo Ha naty CoraaumeHus,
BEIIOYAR CYMMY OCHOBHOIO jaonra s pasmepe 1 150476 826,85 (Oaum muannapa cro
NATHACCAT MIUTHOHOB ETHLIPECTA CEMBACCAT WECTh THICAY BOCEMBLCOT ABAAUATL LIECTH)
pyOneii 85 xoneek u cymmy HaumcaeHHbIX Ha AaTy CornaienHs NpoLCHTOR B pasMepe
190 227 924,29 (CTo neBAHOCTO MWLIHOHOB JBECTH ABAILATE CEMb THICAH JCBATHCOT
asanuars yersipe) pyGas 29 xoneex.

2) 8 coorsercrunu ¢ [lorosopom 3aiima Ne 230418-01 or 23 anpens 2018 r. meway KHT
Ounanc Tpeia (OG1ECTBO € OrPAHNYCHHON OTBCTCTECHHOCTLIO) B KAYECTHE 3aliMoaaBua
1 000 «lazonpoeoan 8 KawecTse 3aeMumka, a Take Cornawennenm of ycrynke npas
(TpeGosannit) or 27 max 2019 r. mexay KHUT Ounanc Tpeiin (0O00) 8 xavecrse
nepsonayansroro kpeantopa # 000 «BAZHII-AKTHB» B xauecTse HOBOIO KpeanTopa,
000 «lasonporoar obssan ymaatures OO0 «BASHJI-AKTHB» 1 281 726 027,40
(Ozmy MHAIHAPA ABECTH BOCEMBACCHT OJMH MILTHOH CEMBCOT JBAALATL LHECTL THICRY
Asaauarts cems) pyGaeit 40 koneek 1o cocTosHMo Ha Aaty COrnaenns, BKII0YAR CyMMY
OCHORHOIO jtonra B pazmepe 1 100 000 000,00 (Oann MuLITHAPA CTO MHATHOHOB) pybaci
00 xomeex # cymmy HauMcaeHHbIX Mo aaty CoraalueHus nNpoUEHTOB B pasmepe
181 726 027,40 (C1o BOCEMBACCAT OJMH MHUIHOH CEMLCOT ABAJUATL WWICCTH THICAY
Asanuars cems) pybaeii 40 Koneek.

Cymma 3ayera scrpennnx Tpedosannii no Cornawenuso cocraraser 1 281 726 027,40 (Oaun
MHITHEPL IBCCTH BOCEMBICCAT OJIMH MH/THOH CEMBCOT JABAALUATL UICCTH THICAY JBAALATH
cemb) pyGaeit 40 xoneex.
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2. 3AJOJIKEHHOCTH CTOPOH

2.1 [Mocne nposeenus 3avera  BerpesiHbix  Tpefosannit no  Cornawenwo  ocrarok
sanomxennocT 000 «BA3ZHJI-AKTHB» nepea OO0 «l'asonposoa» no Jlorosopy 3aiima
Ne T'A3-27/04-2018 or 27 anpens 2018 r. no cocrosumo Ha aaty Cornaienuns COCTABHT
S8 978 723,74 (IaTuaecaT BOCEMB MIUTHOHOB JCBATBCOT CEMBICCAT BOCEMb THICHY CEMBLOT
asaauats TpH) pyGas 74 KoneilkM, BKIIOMAR CYMMY OCHOBHOrO A0/1ra B pasmepe
50476 826,85 (IMATbaecAT MHIANHOHOB METHIPECTA CEMBICCAT ILUECTh THICAY BOCEMbCOT
ABanuaTL wects) pyoned 85 konmeexk M cymmy mHaumcnemunix Ha aaty Cornawenms
npouenros 8 pazmepe 8 501 896,89 (Bocemb MIWLITHOHOB NATLCOT O1HA THICAHAE BOCEMLCOT
AEBAHOCTO WwecTs) pyOaeit 89 xoneex.

"~
L

Mocse nposesenns 3aveta scrpeyHsix TpeGosanuii no Cornamwenmo obaareancrsa 000
«lasonposoan no Jlorosopy aiima Ne 230418-01 or 23 anpens 2018 r. npexpainaorcs s
noaHoM obneme,

23 CTopoHsl 10r0BOPHIHCHE O TOM, w10 yKazanHoe 8 11, 2.1 Cornamenns obazareascrso 000
«BA3ZHJI-AKTHB» Gyaer HCNOAHEHO B CPOK M HA YCA0BMAX, coraacopaniiiX Croponamy 8
\ nuceMennoM  cornawennn  Cropod, xoropoe Oyaer NOArOTORNEHO, COrNACOBAHO M
noanucaso Croposamu B cpok He nozanee 5 (IMaTn) KaneHAapHBIX AHCH C JATLI NOANKCANHA

nactosuero Cornamenns,

3 NIPHMEHHUMOE IIPABO M PABPEINEHHE CITIOPOB

3.1 Hacroauee Coramuenne peryampyercs akoogareascrsom Poccuiickoit Mepepaunn o
MOVICAHT TOIKOBIHHIO B COOTBETCTBHH C HIM.

32 Bce cnopwt, CBR3aHHBIC C 3AKAOMEHHEM, HCTIONHCHHEM, TOIKOBAHHEM, H3IMCHCHMCM M
pacropennesm Cornawenus, CTOPOHB! GYAYT PAIPELIATH MYTEM NIEPETOBOPOB.

33 B cayuac HEyperyZHpPOBAHHMA CIOPOB NyTEM TICPEroBopos 3amHtepecosannas Cropowma
HANpasIgeT B NHCLMEHHOM OpME NPETEHIHIO, MOAMHCAHHYIO YNIOTHOMOMCHHBIM THLIOM,

34 Tperening HANPARNKETCH JAKAZHBIM [THCHMOM C YBEAOMICHHEM O BPYMEHMH 10 aapecy
Croponm, ykazannomy s n. 5 Cornamenns.

35 Cropona, B a1pec KOTOPO# HANPABACHA NPCTCH3IHA, 00IaNA €¢ PACCMOTPETL I O pesyabTaTax
YBEAOMHTH B nickMeHHOMN hopme apyryio Cropony 8 Tewenme 10 (aecati) pabounx ame co
QNS NOTYHECHHA NPETCHIHM.

i6 B caywae ecau cnop He yperyMposan B NPETCHIMOMHOM MOPAIKE WIH OTBET HA NPETEHINIO
HE TIONYHMEH B TCHCHHE YKAIAHHOMO B M. 3.5 CPOK3, CMOP NOAICKHUT PACCMOTPCHHIO B
ApOnTpaxHoMm cyae ropoaa Mockssl,

4. SAKIOYMTENIBHBIE NOJJOXKEHNWS
4.1 Coranuenme BeTynactT 8 CHIy ¢ MOMEHTR ¢ro noanucanns Croponamu,
4.2 C nary serynienns nacroaniero CorameHns s cuay:

- 000 «lazonpoponn He WMEET NpETeHIHil MO CPOKY M YCTAHOBACHHOMY HACTOAUIMM
Cornamennem cnocoby npekpamenus nepen 000 «lasonposoan obazarenwcrsa no

N
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43

44

4.5

4.6

4.7

48

4.9

Jlorosopy 3afima Ne [A3-27/04-2018 ot 27 anpeas 2018 r. B wacT Oniatel CyMMbl B
pasmepe, yxkasannom B n. 1.3, CornameHus, W COMMACHO Ha JOCPOMHOE MpeKpaticHHe
obmareascts 000 "BA3HII-AKTHB";

- 000 «bA3HJI-AKTHUB» ne umeeT npetessnii no cPpoKy # YCTAHORICHHOMY HACTONIMM
Corpamennem cnocoly npexpautenns nepea 000 «BA3W/I-AKTHB» obasarenscrsa no
Jlorosopy saitma Ne 230418-01 or 23 anpeas 2018 r. 8 HacTit onnarsl CyMMBl B pasMepe,
yxazaunom b 1, 1.3, Cornatuenus;

Bee mameneHns # gonoaHeHns Kk COMmawmeHHio JeHCTBHTEALHBL, €CH COBEPUICHM B
nuchMeHnoi gopsme 1 noanucannt obensi Croponasu. COOTBETCTBVIOMME HIMEHEHNA I
JONONHEHHR ABARIOTCA HeoTheMaeMoit wacThio Cornamenns.

CropoHs! NOATBEPAAAIOT AOCTHARCHHE COMJIACHE O TOM, NTO J0TOBOPAM, NEPEHHCICHHLIM B
n. 1.2, uecrosmuero CornameHus, NoO KOTOPHIM BOSHHKIO M CYLIECTBYET JEHEAKHOE
O0RIATENLCTBO, NPEKPAIBEMOE 3A4ETOM COrnacHo Hactosuemy Coraamenino, we TpeGyerca
1 e OYAeT NOANUCHLIBATLCA AKT WM OTACIBHOE COrateHue 08 HCHONHEHIH OGRIATEALCTSA.

Croponsl  coraachauch, 4ro  Hacrosutee  CorfamieHse  SMISCTCH  HALNEKALMM
NPEABAPHTENLHBIM NuchbMeHHbIM coraacuem Q00 "Tazonposoa” Ha 10C¢pounsiii so3spar
CYMMBI 3afiMa 1 HAKOMIEHHMX NPOLEHTOB AR uenedi n. 2.4 Jlorosopa salima Ne 'A3-27/04-
2018 or 27 anpeas 2018 r. mexay OOO «lazonporoa» 8 kavecrse safimosasua u 000
«bA3HII-AKTHB» 8 kauecTse 3aeMuimka,

Veeaomnenus, nanpasnsemsie Cropomoii B csam ¢ Cornamemmes, A0akHm  Obim
HanpasieHst o aapecy Apyroft Ctopowmt, yxalaudomy B 1. 5 COriamesus, 3aKasHbiM
MHCHMOM © YBEOMICHHEM O BpYWMeHHH. YBEIOMICHHE CUWTACTCA JIOCTARICHHBIM B JIaTy,
YKAIAHHYIO B YBEIOMICHHH O BPYHCHHMN,

YeenomacHus B IeKTpoHHOi opsme MoryT HanpamasTies CTOPOHAMH HCKTIOMHTEILHO B
JIONOMHEHHE K YBEIOMICHMIM B NUCHMEHHON (OPME M HE HMEOT CaMOCTOATEALHOM
IOPHARMECKOR CHabl. YBEA0MICHHA B MICKTPOHHONR POPME MOTYT HANPARIRTECA M0 aapecam
anexTponnoit noyrsl Cropon, yrasannsim 8 1. 5 Cornamenns,

Hacrosuwee Cornawenne saxmodaercs o uenoamsercs  Croponamu €O BCeMu
HEOGXOAMMBIMH TOTHOMOYMAMM, B TOM uMCAC 3axmotdcHue M uenoanenue Cornausenns
oa00peno OGumm codparnem yuactaukos OO0 «"asonposoa» u 000 «BA3HI-AKTHB»
¢ cobmonennem ycranomnensoro @3 «O6 ofuecTsax ¢ OrpaHHUCHHON OTBETCTBEHHOCTHION
nopaaka. Ipeayemotpennnil 3axonosarenscrsom PO pokyment 06 onobpennn OGumm
cobpannem yuactuuxkor OO0 «l"azonposoa» u OO0 «BABHJI-AKTHB» 3akmovenns u
nenonsenus Hacroswero Cornawenns, nepetan CTOpOHAMM APVT APYTY B AATY 3aKIOYCHHS
nacrosuero Cornamenns.

Hacrosuee Cornamienue RBARCTCH MHAMNCKAUNMM JOKYMCHTOM JUIA BHECEHMA  Kamoi
Cropouoii cooTseTcTByIOUMX 3anucet B Gyxranrepexom yuere CTOpOH O npeKpatieHii win
MCTIONHEHHH MO JIOroBOpaM, nepedncaennuiM B 0. 1.2, nactosmero CornaweHns,
OGA3ATE/LCTS Ha CyMMy, YKasaHHywo B 1. 1.3, Coraatuenus.

Cornawetne cOCTaBNCHO B 2-X (ABYX) IKIEMNIAPAX, N0 OAHOMY I8 Kaxioi 13 CTopow.
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S. AJIPECA, PEKBH3HTbI M INNOJNMHCH CTOPOH

Ofmectso ¢ orpanndennoii orsercrsennocrsio "l'azonposoa”

Anpec: Poccuiickas Denepanns, 117042, ropon Mockea,
yanua KOxnobyrosckas, A. 139, nowm. II, kowm. 2

OI'PH: 5167746421651

HHH: 7727306386

KIIII: 772701001

Ple: 40702810501300019376

bank-nosyvarens: AO "AJIbMA-BAHK"
Kre: 30101810200000000593
BHK: 044525593

Ob6mecrso ¢ orpanuiennoii orsercrscunoctsio "BAHWI-AKTHB"

Aapec: Pocceuiickas ®eepaunn, 121596, r. Mocksa, yn. TonGyxuua,
a. 11, kopn. 2, stax uoxons, now. Il, odue 176

OI'PH: 1137746585470

HHH: 7702818390

KII: 773101001

Ple: 40702810900024380002

Bank-nosyvarens: KB «JIOKO-Banx» (AO) r. Mockea

: K/e: 30101810945250000161
LY
BHUK: 044525161
000 "T'A301POBO1" 000 "BA3ZHWI-AKTHB"
Fenepansuuii AMpexTop Ienepaneubiil AupexTop

Ipases Huxoaalh Cepreesn
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2 nucra(os)
H.C. MNpaues
B. Kaskuu
-
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AOrosop
KYNAK-NPOAANKM A0/M B YCTABHOM Kanurane

O6WEecTsa C OrPaHMMEHHON OTBETCTBEHHOCTLIO « BOoCcKpeceHnen

Fopop Mockea.

[lBaguars Nepeoro asrycra ABe ThiCAYM ACBATHAALATOrO roaa.

O6WecTBO € OrpaHUHEHHON oTBETCTBEHHOCTLIO « BASU/I-AKTUBY, 3aperncrpuposannoe 05 wiona
2013 ropa Mempanonnoi uHcnekuuen degepanscHon Hanorosow caymosl Ne 46 no r, Mockee, ONPH
1137746585470, UHH 7702818390, KNMN 773101001, mecronaxompenqe: 121596, r. Mockea, yn.
Tonbyxuna 11, xopn. 2, nom. I, opuc 176, 8 nuue FeHepanvHoro awpexropa BJIAAUMUPA
CEPTEEBMYA UPULIAHA, 31 sekabps 1986 rona pomaeHus, MECTO poXaeHHA: rop. Mockea, nacnopr rp-
Ha Poceuitckoit ®epepaumu cepus 46 07 Ne 588312 swigan oraenom munuumu Ne 1 YBA OauHuosckoro
- pavoHa Mockosckon obnactm 30 auwsapa 2007 ropa, koA nogpazgenexus  503-064,
3APErUCTPUPOBAHHOrO no aapecy: r. Mockea, Bonokonamckoe wocce 71, xopn. 2, ke, 862 (panee no
Tekcty aleHepanbHblii iMpexTops), AeHCTBYIOWETO HAa OCHOBaHUK YCTaBa, HMEHYEMOE B AanbHeilem
«Mpogasewy, ¢ 0OAHOH CTOPOHLI, U
O6uecrso ¢ orpaHMYeHHON orsercreeHHocTbio «MPPy, 3aperncrpuposantoe MempanoHHoK
uHcnekyuen degepanvHoit Hanorosol crybul Ne 46 no r. Mockee 26 despana 2019 ropa,
OrPH 1197746146498, UHH 9731030984, KNN 773101001, agpec (mecro naxomaenuna): 121353, ropoa
Mocksa, Ckonkosckoe wocce, gom 31, crpoenme 2, atak 4, nomewenuwe |, komuara 1, 8 nuue
Fenepanbroro aupexropa CTO/IAPYYKA MAKCUMA ONEFOBUYA, 13 deepann 1975 ropa pomaenns,
mecTo pomaenun: r. Cankr-Nerepbypr, nacnopr rpaxaainia Poccuitckoin ®egepaumn: cepun 46 00 Ne
841685, sunan OBfl Oamnuoso-10 Mockoscko# obnactu 02 gespana 2001 roga, Kon noapasaeneHun
502-062, appec perucrpaumm: Mockosckan obn., r. Oguuuoso, yn. Caposan, A. 22A, Ke. 185,
AEHCTBYIOWEr0 Ha OCHOBaHWUKM YCTaBa, MMEHyeMoe B Aanbheiuem «Mokynarens», ¢ APYroi CTOPOHL,
NPU COBMECTHOM YNOMHHAHKK «CTOpOHBIY,

3AKNIOUHUAW HACTOAWMIF AOTOBOP (Aanee No TexcTy «loroBop») 0 HHUKEeCheAYIOUIEM:
1. NPEAMET AOrOBOPA

11 MNpopasey nepepaer, a Mokynarens npuHumaer u obsayerca onnature [lonio B yCTasHOM
Kanurane Obuwecrsa c OrpaHNUMEHHON OTHETCTBEHHOCTLIO «Bockpecenwen,
3apermcrpuposanioro 30 swsapa 2004 roga MexpanoHHOW WHCnexuuen depepanvHoin
Hanorosoi caywbol Ne 46 no r. Mockse, OrPH 1047796050499, UHH 7736501707,
KNN 773101001, appec (mecro Haxoxwaenua): 121596, r. Mocksa, yn. TonbByxuna 11, kopn. 2,
nom. I, opuc 166 (ganee no vekcry «Obuecrso»), 8 pasmepe 100% (Cro npouewros),
HOMMHANLHOW CTOMMOCTLIO 519 875 994 (naTbcoT AeBATHAAUATL MMANMOHOB BOCEMBLCOT
CEMbBAECAT NATL THICAY AEBATLCOT AEBAHOCTO YeTbipe) pybna 56 (narbaecar wecrb) Koneek
(nanee no vexcry «flonan), B NOPAAKE, B CPOKM M HA MHBIX YCNOBMAX, YCTAHOBAEHHBIX
Hacroawmum [lorosopom.

1.2 Rons naxopurca 8 3anore y MMpopgasua B8 obecneveHne HAANEMAWErO HCNOAHEHUA
Moxynatenem obasatenscts no onnave Leubt (Kak ONpPeAeneHo HWKEe) M Ha YCNOBHAX,
onpegenéunbix 8 Npunomennn 1 k HacToawemy forosopy.

13 Aona npuxagnexur Mpogasuyy Ha npase cobereenHoctn. Moavomouns [Mpopasuya Ha
pacnopaxenune [oneit noarsepaaloTca [lOrosopom Kynau-npoaaMu A0NKM B YCTABHOM
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Kanutane OOWECTBa C OrPaHMMEHHOW OTBETCTBEHHOCTLIO «Bockpecexuen or 29 pexabpn
2016 ropa, ypocroBepedHbiM  HOTapuycom  ropoga  Mockest  Ywaxosoih  Annoi
KOHCTGHTMHOBHOW, 3apervcTpuposan 8 peectpe Ne 3-253; Pewenunem Ne 07/17-YK
EAMHCTBEHHOTO yHacTHHKa O6WECcTBa ¢ ONPaHMYeHHOM OTBETCTBEHHOCTLIO «BoCKpecenney o
02 aerycra 2017 ropa; Pewennem Ne 12/17-YK EAMHCTBEHHOrO yuactHura OBuwiecrsa ¢
OrpaHMYEHHONW OTBETCTBEHHOCTLIO «Bockpecewue» or 11 pgexabpa 2017 ropa, a vawke
Boinuckoi uz ErPION, chopmmpoBaHHOi NO COCTOAHMIO HA ABHL YAOCTOBEPEHMA HACTOAWEro
JloroBopa, NOAYMEHHOW HOTAPUYCOM B 3NEKTPOHHOM dopMme B [leHL  YAOCTOBEPEeHUA
Hactoawero JloroBopa, NOANMCAHHOW  YCUAEHHOW  KBaNWPUUMPOBAHHON  INEKTPOHHOM

NOANKCHLIO.
14 Yxazauuan [10/1A Ha A€HL YAOCTOBEPEHUA HACTOAWETO JOroBopa ONNAYeHa NOAHOCTLIO.
1.5 Obazanmocrs  yuacrnuka OOwecrsa, ycravosnenwan n.S5 cr.21l 3akona Ne 14-93,

NPeAYCMATPUBAIOWLAR, MTO YHACTHHK OBLECTBA, HAMEPEHHBIH NPOAATL CBOIO AONK WAK YaCTL
AONK B yCTaBHOM Kanutane obuiectsa Tpetbemy nuly, 0BA3aH W3BECTHTL B NUCLMENHON
dpopme 06 ITOM OCTANLHLIX YHACTHUMKOB OBWIECTBA M Camo OOWECTBO NyTem HanpasneHus
qepe3 obuecTso 3a CBOM CHET HOTAPHANLHO YAOCTOBEPEHHON OdepThl, aAPECOBAHHON ITHM
NMUAM, HE npUmeHseTca 8 cuny Toro, yro flona cocrasnaer 100% ycrasmoro kKanurana

Obuwecrsa.
1.6 Ha pary 3awnouenus  florosopa O6GwecTsy npuHagnemar creaylouwme obvexTo
HEABMKWMOCTH:

1.6.1 3eMeNbHLIN YHACTOK C KapacTpoBbiM Homepom 77:07:0005002:2, nnowaas: 1 379 +/-
13 KB. M, Kaveropua 3emeNb: 3eMNM HACENCHHLIX NYHKTOB, Pa3peweHHoe
MCNONL3OBANKME:  rocTHHuunoe obicnymueanme (4.7) (2emenvHbie  yyacTim,
npefiHazHaveHHble ANA pazmeueHun roctuimy (1.2.6), pacnonomeHHbli no agpecy:
YCTaHOBNEHO OTHOCWUTENLHO OPUEHTHPA, PACNONOKEHHOTO B rPaHMUAX Y4acTwa,
NOYTOBLIA 3apec opuenTHpa: r. Mockea, yn. Meana ®panxo, en. 4 (aanee no Tekcry
«3emenbHblit Yaacrok 1»); u

{ 1.6.2 3EMENbHLIR YHACTOK € KaAACTPOBLIM HOMepom 77:07:0005002:45, naowapap: 7 596
+/- 30 KB. M, KaTErOpua 3eMeNb: 3eMNW HACENEHHBIX NYHKTOB, paspelweHHoe
WUCNONLIOBAHKE:  rocTUHMYHOe  obcnymueanune (4.7)  (3emenbHbie  yyacTim,
NPeAHAZHANEHHDBIE ANA PA3MELLeHna rocTuiiL, (1.2.6), pacnonomeHHbii no agpecy:
YCTAHOBNEHO OTHOCWUTE/NIbHO OPMENTMPA, PACNONOMEHHOTO 8 rPaHMUAX Y4aCTHa,
NOYTOBLIN agpec opuenTupa: r. Mocksa, yn. Usana ®pauko, 8n, 6 (ganee no Texcry
«3emensHbIi YHacToK 2», @ COBMECTHO € 3emenbHbiM Yuactkom 1 — «3emenbHbie
Yuacrku»),

2, CTOMMOCTb U NOPAAOK PACHETOB.

2.1 Croumocts flonv no nacroaswemy [lorosopy cocrasnser 2 000 000 000 (Asa munnuappa)
py6neii 00 koneek (nanee no Tekcry «Llenar). Nokynarens oBazau ynnatuts Npoaasuy Lewy ©
UCNONLIOBAHKEM AKKpeauTHBa 1 U AkKpeauTHBa 2 (KaK ONpeaeneHo HMKE), OTKPbIBAEMbIX B
nonsdy lMpogasua 8 cymme, NOPAAKE M HA YCNOBMAX, YKasaHHbIX B8 nyMkrax 2.1.1.—2.1.6
Hacroawero florosopa.
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211 Onnara sacrm Ueust 8 pasmepe 400 000 000 (vetmpecta MWUANMOHOB
pybneit) 00 koneek (cymma ve obparaerca HAC) npowssoawtca Mokynarenem no
NOKPLITOMYy Be30TILIBHOMY  arKpeauTHBY, oOTKpuitomy Moxynatenem s MNAO
«ABconor Bank» 8 nonsdy fNpogasua A0 AaTel HactoAawero florosopa (Aanee no
Tekcty «Axkpeawtue 1n). Cpox percreun Axkpennmsa 1 30 KaneHAAPHBLIX AHEH,
Axkpeautus 1 Gyaer ucnonuatecs MMAO «AGconior BaMK» NyTeM nNepeuncreHus
ACHEMHLIX CPEACTB Ha pacveTHoi  cver (poAaBUa eAMHBIM  NASTENOM 8
COOTBETCTBMM C ychosuamu Hacrosuwero [florosopa »n Axkpegutvea 1. B pary
noanMcanua  Hacroawero florosopa [okynarens npepocrasnsey [(popasuy
NUCLMEHHOE  NOATBEPXRACHHE OTHPLITHA  Axkpeautrea 1. A packpbitia
AKKpeauTHBa 1 ¥ NONYMEHWA YKa3aHHOW B HACTOALEM NyHKTe vacTu Lienw Npopasely
npepocrasnaer NAO «ABGCONIOT BaHK» NO yKasaHHOMY B Akxpeawtuse 1 aapecy
OPUIMHAN BHINKUCKK U3 EAMHOIO roCyAapCTBEHHOIO PEECTPa I0PHAMYECKUX NWL, 8
COOTBETCTBMM € KOTOPO# MoKynarens aBnseTca snapensuem 100% AonK 8 yCTasHOM
Kanutane O6GuecTsa, Bee GaHKOBCKHE KOMMCCHM M PACXOABL! N0 AKKpeauTHsy 1 Hecer
Nokynarens.

2.1.2 Onnata vacw Uewwt B pasmepe 1 600 000 000 (oamH mMwAAMapa WECTLCOT
munnuonos pybnei) 00 koneek (cymma we obnaraerca HAC) npowasopmurca
Mokynarenem NO  NOKpLITOMY  GE30TILIBHOMY  AKKPEAWTHBY,  OTKPLITOMY
Nokynarenem 8 MAO «Cbepbank» 8 nonbdy [Mpopasua (panee no Tekcry
«Axkkpeaurns 2»). lokynarens 06a3yeTca o6GecneynTs OTKpPLITHE AKKpeauTHBa 2 He
nozaxee, wem vepes 31 KaneHpapHbii AeHL NOCAE ATl HAcTOAWEro [lorosopa Ha
YCNOBUAX, NPEAYCMOTPEHHbIX AKKpeauTHBom 2 u [lOroBOpOM O NPeAocCTaBNEHHM
Heso3obHosNREMON KpeanuTHOM nunuM mexway Mokynatenem w NAO «Chepbankn
(nanee no vexcry «KpepawrHbii [lorosopn), HO HE paHee [AaThl PACKPLITHA
Axkpegurea 1 wu  npepocrasnenun [popasuyom [lokynareno  cneaylowmx
AORYMEHTOB:

(a) AOKYMEHTLL B oTHOwenun ObGwecrea u 3emenvHbix  Y4acTkos,
Heobxoanmbie co cTopoHbl OBWECTBa ANR MOCYAAPCTBEHHON PErncTpaumn
UNOTEKW B OTHOWEHHM 3eMEeNbHbIX Y4acTkos B nonbay MAO C6epbank, 8
Kayecrse  3aNOrOAEPMATENA, HA  OCHOBAHMM  AOFOBOPA  MNOTEKW
Ne00100019/40003203 or 21 asrycra 2019 ropa;

(b) OPHUIUHAN BHINKCKK M3 EAMHOIO rocyAapCTBEHHONO PEeCTpa HEABHIKHMOCTH
B OTHOWEHKWK 3emeNnbHoro Yyactka 1 ¢ ykasanuwem O6lecrsa 8 Kavecrse
npasoobnanarenn AAHHOTO 3EMENLHOTO YYACTHa;

(c) OPUIMHAN BHINKCKK M3 EAMHOIO roCyAapCTBEHHOTO PLecTpa HeABHKHMOCTH
B OTHOWEeHMKM 3eMeNbHOro YHacTka 2 ¢ ykalanuem O6wecrsa 8 xavecrse
npasoobnanarenn AIHHOTO 3EMENBHOIO YN3CTKA;

(d) HOTAPHANLHO 33BEPEHHAR KONWUA NOANMCAHHOIO BCEMW  CTOPOHAMM
COrNaeHMa o CrapwukcTee 3anoroe  mewpgy (A0  «C6epBanke,
Npopasuyom, AO «KanuransHbie Musectuumn» u Obwecrsom;

(e) HOTapHa/bHO 33BEPEHHAA KONKHA A0roBopa unoreku or 6 asrycra 2019 ropa
B8 OTHOWEHHK 3emenbHoro Yyactka 1 v 3emensHoro Yyacra 2 mexay
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Obwecreom, B kayecrse 3anoroparens, u AO «KanuransHoie MHsecTuummus,
B KAYeCcTse 3aN0roAepMarTens, NPeAyCMATPUBAIOWETO, MTO  AAHHbIHA
AOrOBOP NOANEHMT NPEKPAUEHMIO B AATY COBEPIUEHHA NEPBOTO NNATENA B
nonb3y NpoaasLa 8 COOTBETCTBMM C YCNOBUAMMK AKKpeanTHBa 2; U

(f) HOT3PHaNbHO 33BEPEHHAR XONUA A0roBOpa wnoreku or 21 aerycra 2019
roAa 8 OTHOWEHUK 3eMenbHOoro YuacTka 1 v 3emenspHoro Yuacrka 2 mexay
ObGuecrsom, 8 Kawectse 3anoroparenn, u [lpoaasuom, B8 Kavecrse
3aN0TOACPKATENR, NPEAYCMATPHBAIOWETO, YTO AaHHBIWA JOTOBOP NOANEMNT
NPEKPaLeHUIo B AATY COBEPLIEHHA NEPBOTo NAarema B nonvly Mponasua 8
COOTBETCTBMM C YCNOBHAMMK AKKpeauTHEa 2,

AKKPEIMTHB 2 OTKPBIBAETCA HA CAEAYIOWMX YCAOBHAX:

(a) NAATENBIMKOM N0 aKKkpeauTMey  Boictynaer  [lokynarens,  cuer
Maatensumka Ne 40702810740000058047, otkpuit 8 MAO «Chepbanky, k/c
30101810400000000225, BUK 044525225;

(b) nonywarenem no akkpeautusy ssnserca MNpopaseuy, cuer Monywarens
cpeacrs Ne 40702810924000014554, otpuir 8 MNAO «AbGcomor banks, K/c
30101810500000000976, BMK 044525976;

(c) Gaur-amurent ~ MNAO Chepbank, r. Mockea;

(d) ucnonuaowmi 6ank - Cpeanepyccrmnit 6ank NAO Coepbank, r. Mockea;

(e) Arxpeantie 2 nopumuaerca MK P®, lMonowenmo bawka Poccum or
19.06.2012r, No.383-N quonomenue 0 NPaBUNax OCYLECTBNEHHUA Nepesosa
JAEHEMHBIX CPeacTsn,;

f) CPOK ACHCTBHA AKKPEeANTHBa: 34 MECALA C AaTH! €10 OTKPLITHA;

(g) HCNONHEHNE AKKPEAUTUBA 2 TPETLEMY NTULLY HEBO3MOMHO; 1

(h) PACXoAbl NO AKKPEANUTHBY 2, BKAIOYAA ONNATY KOMMCCHI DaHKa-IMUTEHTA ¢

uenonnmowero 6anka, Hecer Mokynarens.

He nosgHee CpoKa, yKa3awHoro 8 nywkre 2.1.2, Mokynatenb npepocrasnser
MNpoaasuy NUCLMEHHOE NOATBEPMAEHHE OTKPLITUA AKKPEAMTMBA 2 HA CACAYIOLUMX
YCNOBHAX:

Axkpeautvs 2 Byser wucnonuateea MNAO  «CGepGank» nytem nepeuncheHus
NEHEHHBIX CPEAICTB HAa pacyeTHbid cuer MNpoaasua, AETany KOTOPOro NPUBEAEHH B
cravbe S5 (panee no Texcry «BaMkosckuit cudr TNpopasuas), B COOTEETCTBMM C
YCNOBMAMM HACTOAWEro JloroBopa U AKKpeAuTHBa 2 B cneayiowem nopajke: !

(a) cymma 8 pasmepe 800 000 000 (socembeoT munnuonos pyGnei) 00 koneex
NEPeHUCNRETCA  EIEMECAYHO pasHbiMM  naatexamu no 25 000 000
(ABaauaTL nATb munnuoHos) pybnen 00 Koneek 8 Teuenue 32 (Tpuauam™
ABYX) MECALUEB HAMMHARA C MECAUA, CEAYIOWEro 33 MEeCALEeM, B KOTOPOM
6bin nognucan HacToRuwit florosop; 1
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(b) cymma 8 pasmepe 800 000 000 (socembeoT MunnnoHos pybneit) 00 koneek
NEPEUUCAACTCA EAMHBIM NNATEHOM B MECAUE, CHeayIoWEM 33 MEeCAUEM
nocneaHero naarexa s paimepe 25000 000 (aAsaguaTh NATL MUAAMOHOB
py6neit) 00 koneek B cOOTBETCTENM C NyHKTOM 2,1.4(a).

LA pacKkpuITHA AKKPEAMTHBA 2 U NOAYYEHNA YKA3AHHON B nyHKkTe 2.1.2 wact Llens
Npopasey, npepocrasnaer NAO «COepBank» no yrazawHomy 8 Axxpeaurwee 2
appecy:

(a) OPUIMHAN BLINUCKK W3 EAMHOTO FOCYAAPCTBEHHOIO PEECTPa HeABHAKUMOCTH
8 OTHOWEHHHK 3eMenbHoro Yuacrka 1, copepawei e rpade «Orpanuienue
npas ¥ obpemeHenne 0ObEKTa HEABKMMOCTHR UHPOPMALMIO O HANUIHK
orpanmuyenun (obpemenennn) npasa 8 nonvay MNAO Chepbauk 8 dopme
a«Unorexan;

(b) OPUFMHAN BLINKCKK U3 EAMHOID rocyAapcTBEHHOIO peecTpa HeABHKMMOCTH
8 OTHOWEHMH 3eMEeNbLHOTo YUacTka 2, coaepauiedn 8 rpade «Orpanuuetme
npas 1 obpemerenne oObEKTa HEABHIKUMOCTHR HHPOPMALMIO O HANWIHK
orpanuienun (obpemenenun) npasa 8 nonvdy NAO Cbepbank 8 dpopme
aUnorexan;

{c) OPHUIMHAN MAK HOTAPHANBLHO 33BEPEHHAN KONWA NUCTa 3anKcK w3 EguHoro
rOCYAApPCTBEHHOTO PEeCTPa IOPHAUHECKMX WL, B COOTBETCTBMM C KOTOPOH
Mowxynarens cran saagensvuem 100% ponu B ycrasHom Kanutane Obuwecrsa
Ha OCHOBAHMM HacToAwero florosopa;

(d) OPMIMHAN CYeTa Ha onnary, sbictasnenHoro fMpopasuom 8 apapec
Mokynarenn, copepxmawero noanuct (pPopaBuUa, CCbINKY HAa  AIHHBLIR
AOroBop v CyMMy K nNaTemy no AKkpeanTmey 2,

NPM  3TOM  HANWMME B BLINKCKAX M3  EAMHOIO  rOCYAApPCTBEHHOIO  peecrpa
HeABMIKMMOCTH, YKasaHHbIX B8 noanyHkrax (a) u (b) wacromwmero nywkra 2.1.5,
MHOOPMAUMM O AONONHUTENBHBIX OrpaHHueHmax (obpemenenunx) npasa, NOMHUMO
orpanmyenun (obpemenennn) npasa B nonvay NAO C6epGank 8 dpopme «Unorexay,
AONYCKALTCA M ABNACTCA NPUEMNEMBIM.

B cnyvae, ecnu;
(a) AKKpeanTHS 2 He Bbin OTKPBIT B CPOK, YKA3AHHBINA B nyHKTe 2.1.2; unu

(b) AxkpeanTHB 2 Gbil OTKPBIT B CPOK, YKA3aHHbIA B nyHkre 2.1.2, opHako
nepsbiit nAaTex no AkkpeanTusy 2 He Gbin noayveH Ha BAHKOBCKUA CYéT
Npopasua B Teuenue 10 KaNeHABPHbIX AHEH,

Npopasewy 06A3YETCA NEPEYUCAUTL NONHYIO CyMMY HACTH Lienbl, YKa3aHHO# B nyHKTe
2.1.2 (1 600 000 000 (oaMH MuAAKMAPA WECTLCOT MUANKMOHOB pyGnelt) 00 koneek) Ha
bankoBcknid cuér Mpopasua 8 tevenwe 10 (pecatu) pabouwx aWed ¢ parsl
HACTYNNEHUA COOTBETCTBYIOWErO COBLITHA, YKa3aHHOTO 8 nyHkTax 2.1.6(a) n 2.1.6(b).
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2.2 Mokynarens yseAoMneH 0 Hanuumu y OGwecTsa KpeanTOPCKON 3a40/KEHHOCTH, KOTOPaRA
BO3HMKNG NO PE3yNbTaTam XO3AWCTBEHHOW AeatensHoct ObGuectea 8 paimepe, He
npessiwaowem 500 000 (natscor Teicay) pyGaeit 00 kon.

23 B cayvae sbiasnenua y O6wecTsa WHOW, He COrNacoBaHHOH CTOPOHaMM KPeaMTOPCKOM
33/10/MEHHOCTH, B TOM YHMCNE 33J0MKEHHOCTH NO Hanoram w cbopam, BKAOMAA NEHW W
wrpadbl, KOTOPAA BOIHMKNA (BOIHMKHET) NO  PE3YNLTATAM  BBIE3AHLIX HANOTOBLIX M
KamepanvHbix nposepok Obwecrsa — 3a nepuoapl ¢ 1 ansapa 2016 roaa A0 AATH!I HACTORWETO
Jorosopa — fMpopasey obGazamw, no vpeGosanmio [lokynarenn, BoOaMeCTUTL YOBITHM,
npuuMHenHsie MOKYNaTeNio BOZHWKHOBEHMEM TAKOH 3AA0MMEHHOCTH, NPW YCNOBUK, 4TO
YOLITKM BOIHMKAKM 33 NePHOA A0 ucTevenun 3 (Tpex) ner ¢ Aarsl HacToAuero lorosopa u Takoe
Tpebosanme [lokynatenn 3assneHo nyrem Hanpasnenus [lNoxynavenem [popasuy
ysepomnenma (nanee no Texcry «Ysepomnenuern) ao wcrevyennms 3 (tpex) ner © patw
Hacroawero florosopa. CropoHbl HACTOAWMM NPUIHAIOT W COFNAIAIOTCA € TeM, “T0 no
WCTEYEHWUM [aHHOMo cpoka lMoKynarent He BNpase NPeALABNATL TPEBOBAHUA O BOIMEWEHHN
yOLITKOB, YKA3aHHBIX B HACTOALLEM NYHKTE 2.3,

24 CYOPOHbBI HACTOAWMM COTNAWANOTCA C TEM, YTO CYMMA BOZMEWEHHA YOBITKOB B COOTBETCTBMM C
NYHKTOM 2.3 He MOXeT Npesbilats pamep Liens. CTOpPoHbl HACTORLMM COrNAWAITCA C TEM,
Y10 ecnm Takue YOLITKM B COOTBETCTEMM C NYHKTOM 2.3 BOIHMKNK 8 pezyabrare TpeGosanuit
TPETLErO NWua, Npasa TpeGoBaHMA BOIHUKAIOT Y MOKYNATENA C MOMEHTa BCTYNAeHMA B
3AKOHHYIO CHAY NOCTAHOBAEGHMA CYA3 anennAuMOHHOM MHCTAHUMK, B pe3yabrare KOTOpPoro
coorsercTayiowme TpeboBanua TPeTbero nua GbinK paspetlensl B NOAb3Y COOTBETCTBYIOWErD
TPETLEro NUUa NpW yenosuu, yro Mokynatenem Guin0 Hanpasnewo Yeepomnenwue 6
COOTBETCTBMM C NyHKTOM 2.3. O6GA3arensCTea onnaTthl yKa3aHHbX YOBLITKOB BO3IHWKAWOT NO
ucrevenun 10 (pecatn) paGoumx AHER € MOMEHT3 BCTYNAEHMA B  33KOHHYIO cuay
NOCTAHOBNEHUA CYAR aNeNNAUMOHHONW MHCTaHUMK, Ha OCHOBaHKWKU KoToporo ¢ Obuecrea Byayr
BIbICKAHBI ACHEKHBIC CPe/CTRa. ‘

25 Pasmep yOLITKOB ONPEAE/NACTCA M3 OCHOBAWWKM NOCTAHOBNCHMA CYAA aNenNAUMOHHOM
WHCTAHUMK, NPUHATOTO NO CNOpy Mexay OBLIECTBOM M TPETLMM NHUOM NPEALABUBLLIWM TakUe
Tpebosanun Kk O6Guecrsy.

26 B coorsercreum ¢ n. 5 cr. 488 MK PO CropoHbl A0roBopuauck, 41o Jlons nepepada 8 3anor

Mpopasyy 8 obecnevenne Hagnemawero ucnonHenwn MNokynarenem 06a3aTenueTs no onnare
LleHbr, YCnoBuA, Ha KOTOPbIX BOZHUKAIET M NPEKPALLAETCA 32101, onpeaeneHbl 8 Npunomennn 1
K HacroAwemy florosopy.

2.7 CTopoHam pasbACHEHO HOTAPUYCOM, 4TO COFNAWEHME O UEHE ABAACTCA CYUECTBEHHBIM
ycnosuem Hacroawero [lorosopa M, B CAy4ae COKPLITHA UMK NOANMHHOM LEHB! # MCTHHHBIX
HAaMEPEHUI, OHK CAMOCTORTENLHO HECYT PUCK NPUIHAHWUA CACNKK HEACHCTEUTENLHON, @ TaKwe
PUCK HACTYNNEHHUA MHBIX OTPUUATENbHBIX NOCNEACTBHNA.

2.8 Mpopasey nogreepwaaeT v rapantupyer NOKYNATENo, YTO UEHa NOKYNKKU LlONK COOTBETCTBYET
nonomenuam nd cr.2l ®PepepancHoro 3akoHa «06 obuwecrsax ¢ OrpaHUMEHHON
oTseTcreeHHocTbion or 08.02.1998 Ne 14-@3 u nonoxwenuam ycrasa Obwiecrsa.

29 CTOpOHbI rapaHTHPYIOY, YTO OHM 3aKNIMAIOT HACTOAWMI [OroBOp HE BCACACTBME CTedeHWs
TAMKENbIX OGCTOATENLETE HA KPAKMHE HeBLIrOAHbIX ANA CeOA YCNoBUAX M HacTORWMIA [loroBop He
ABNAGTCA ANA HWUX KaBanbHOM caenkon.
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3. OBA3ATENILCTBA CTOPOH

31 Mpogasey nepepaeT NOAHOCTLIO ONAAYEHHYIO [l0N10, NPUHAANEHAULYIO emy, CBOBOAHYI OT
nobuix Npap TPETbUX AWML, OGpemeHennil, apecTos, 3af0roB, He ABAAIOWYIOCA NPEeAMETOM
Mobux cynebHbix pazbuparenscrs, npeamMerom HHOro obecneuenus.

3.2 Noxynarenb obs3yerca Hapnexawum oO6pazom MCNOAHATL cBow obasatenvcrsa no
KpeautHomy Jlorosopy, a TawKe He BHOCHTL B8 HEro Kakux-nubo wamenewuid A0 parel
PACKPLITUA ARKpeauTHBa 2.

33 Nokynarenb 06A3yeTCA OCYWECTBAATL CBOM NPABa yHACTHHKA OBLLECTBa MK BO3AEPKUBATLCA
OT OCYWECTBACHMA TAKUX Npas Takum obpaszom, 4tobu A0 Aarbl packpoitua AKkpeauTHsa 2
EAMHCTBEHHBIM EAWHONHUHBIM MCNONHHUTENLHBIM OPFAHOM ABAANCA FEHEPanbHbIi AMpeKTop
Obuwecrea, fleiivera CTaHMCNAB ANEKCEeBHd, W eANHONWYHLIN MCNONHWTENLHLIA OpraH He
OCYUWECTBAAN HUKIKHX AeHCTBUI N0 3aKMONEHHI0 NKOLIX AOTOBOPOB ¥ KOHTPAKTOB, a Takke
AEHCTBUH, CBA3AHHLIX C HANMOM COTPYAHWKOB, HMX MOOWIPEHME, @ Tawwe AeHCTBMN,
HanpasNeHHulx Ha  Bblgavy  aosepeHHocTel. Jliobuie  JedCcTBMA  eAUHONMYHOTO
MCNONHUTENBHOIO OPFraHa B CPOK, YKA3AHHLIA B HACTOALEM NYHKTE, AOMKHBI OCYLWECTBAATLCA
C MUCLMEHHOrO cornacua Mokynarena.

34 Npopasaeman fona nepexoant K MNOKYNaTeNd) ¢ MOMEHTa BHECEHHA COOTBETCTBYIOWEH
3anuMcKM  — CBEAEGHWMIA O HOBOM YuacTHuke O6wecrsa (Mokynarene) — B EauHbIA
rOCYAGPCTBEHHBIA PEeCTp 1PUAHYECKUX UL, OaHOBPEeMEeHHO K MoKynaTenio nepexoanT sce
npasa ¥ 06A3aHHOCTH YYacTHMKA obWECTBa, BOIHMKIIKME [0 yaocTosepenus [lorosopa, 3a
MCKAIOYEHHWEM AONONHUTENBHBIX NPaB ¥ obasanHocTel MNPoaasya, ecnu Takue MMEeKOTCA, 1 C
YMETOM OTPAHMYEHNIt NO OCYLLECTBAEHMIO TaKWX NPAB, YCTAHOBACHHBLIX B Tpunomennun 1 K
Hacroswemy florosopy.

35 Hacroawum Mokrynarens npusumaer flono w obasyercs onnatte Llewy 8 nopagke U Ha
YCNOBUAX, YCTAHOBNEHHLIX HAacTOAWMM [lorosopom. MoKynartent CHMTAETCA WUCNONHMBLIMM
CBOM ODA3ATENLCTBA C MOMENTa 3aunchenns Liensl B nonHom obveme Ha COOTBETCTBYIOWMI
GankoBcKui cuer MNpoaasua.

3.6 Npopasey npepocrasnner Mokynarenio creayiowue 3asepenun o6 oberoarenscrsax (8 cuny
cratet 431.2 K P®), ABNAIOWMECH BEPHLIMKW W ACHCTBMTENLHLIMK Ha A3ty 3aKNIONEHMA
Aorosopa, ecnu HHOE He NPeYCMOTPEHO HACTORWMM pasaenom floroeopa:

361 Ha noanucanwue [loroBopa W MCNOAHEHWE BCEX NPEAYCMOTPEHHLIX N0 Hemy
obazarenvcrs NPoAABLOM NOAYHEHBI BCe HEOOBXOAMMBIE B CHNY 3aKOHOAATENLCTBA
Poccuitckoit  Pepepaumm, oaobpeHun, COMNAcKA, Pa3pelieHnn, OTKa3bLl  or
NPEMMYLIECTBEHHOTO NPABa MKW MHbIe AOKYMEHTBI, B CBA3M C yem, ot MNpogasua He
TpebyeTca OCYWeCcTBACHUA KAKOro-nMBo WHOrO (MOMMMO YMe COBEepLICHHbIX)
ACHCTBNA ANA 0A00PEHUA, 3aKNOYEHNA W (MAK) ncnonnenun lorosopa.

36.2 MNpopasey,  uMeer  WPUAMNECKM  JEHCTBMTENbHLIE  NPAaBOBLIE  OCHOBAHWA
BO3IHWKHOBEHHUA NPaBa COBCTBEHHOCTH B OTHOWEHUK oK.

363 3axniouenue u ucnonnenme [lorosopa He ByaeT ABAATLCA HAPyWeHHWeMm Kakux-nubo
3akMOMEHHbIX MPoAaBUOM paHee AOroBOPOB MAW COTNAWEHWH, Unu Kakoro-nubo
HOPMATHBHOIO aKTa, MK CYAEOHOTO PELIEHNA, @ TAKKE He NOBARHET OTMEHY KaKUX-
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NGO AOKYMEHTOB MAK COrNAENHH, nonydeHnbix O6Gwecrsom, ne Gyaer ABNATLCR
OCHOBAHMEM ANA BILICKAHMA ¢ O6WecTea Karux-NMBO Cymm, NPUNMTAIOLMXCA NO
HAKMM-NUBO COTNAWEHUAM, MAW OCHOBAHMEM HACTYNNEHWUA MHBIX HEGNArONPUATHBIX
ana O6uecTsa NOCAEACTBHI, KOTOPLIE BOIHUKHYT B CBA3K ¢ [lOrOBOPOM NOCKE ero
JAKMONCHHA WK HCNoAHEHHA CTOPOHAMM.

364 Jlorosop 06 ocywecTenenuu npas yyacriuka O6UECcTsa He 3aKnIovanca.

3.6.5 B Yol mepe, 8 KOTOpPO#H 06 3ToM M3BecTHO Mpogasuy, UK Ha Mpopasua, HK Ha fomo
HE PACNPOCTPAHRETCR HWKawoe cypebHoe pewenne wnn  cypebueit  3anper,
ACHCTBYIOUMI B HACTOAWEE BpemA, KOTopuie 3anpewaior Mpoaasuy 3akmovaTe
Jlorosop U UCNONHATL B0 YCNOBMA.

3.6.6 NpoaasuomM  NOAYNEHLI  BCE  COMNACHMA W OTKa3bl  OF  MCNONLIOBAMMA
NPEUMYLLECTBEHHBIX NPas, Heobxoaumble ANA 3akmoneHus [loroBopa u nepesasum
Mokynareno flonu. HUKakue NPenmMyuiecTBeHHbIE UAW Kakne-nnbo uKble npaea e
OTHOLWEHWK [loNK, BOZHMKAIOWWME B CBA3M C BrageHnem flonei Mpoaasuom u/mam Ha
OCHOBAHMK COIMNALLEHHA, CTOPOHON KOTOPOro ABARETCA NPoAABEL, HEe NOBAMAIOT Ha
wucnonHenne florosopa Npoaasuom.

3.6.7 Ha gary 3akniovenma florosopa Mpogasel, NOAHOCTLIO BLINOAHKUA Bee TpebosaHua
3akomoparenscrea Poccuickoi Depepaumn, weobxoaumuie ana npopawwu fonw
Moxynarenio.

368 Bce ponymenTni, ceeneHuA u undopmauma, npepocrasnedHbie  popasuom
Nokynatenio B oTHowexuK Mpopasua u O6uectsa, B Toi mepe, B KOTOPOI 06 3Tom
n3secrHo Mpoaasiyy, 6uMKM B MOMEHT MX NPEAOCTABACHHUA M ABARIOTCA BEPHBLIMK U
TOUHLIMKM BO BCEX CYMECTBEHHBIX ACNEKTax Ha AaTy 3axnouenns lorosopa, v, 8 TOR
mepe, 8 KOTOpoit 06 3Tom m3secTHO NpogasLly, HUKAKOH CyuleCTBEHHBIA GaKT u (Wau) F
0OCTOATENLCTBO, MMEloWMe oTHoweHwe K Obuiectsy u lpopaasuy, packpuiTve
KOTOPLIX MOMET 0DOCHOBAHHO NOBAMATL B CHAY MX uasecTHOCTH MOKyNateno Ha
Hamepenue unn pewenmne Mokynarens kynuts flomo Ha ycnosuax florosopa, He
OCTaNMCh CKPLIThIMM OT TMokynarena.

3.7 3aeepenun 06 obcroaTenscTeax 8 oTHowennn OGwecrsa, aearensHoctw Obwecrsa w flonu
(Aanee no TeKCTy, COBMECTHO C 3aBepeHnAMK 06 0GCTOATENLCTBAX, NEPEUUCACHHBIMK B NYHKTE
3.6 — «3anepenna MNpogasuas):

371 ObWecTeo Hagnexawmm oOpPaszoM yUpPemAeHO M AEeHCTBYEeT 8 COOTBETCTBMM C
3akoHoparenscreom Poccuiickoin Pegepaunn 8 popme obLIECTEA C OrPaHUYeHHOM
OTBETCTBEHHOCTBIO. COACPMANME YupeaMTeNbHbIX AOKymeHTos Obuectsa eo Beex
CYLIECTBEHHBIX ACNEKTAX COOTBETCTBYET 3aKOHOAATENLCTBY PoCcuickon Pegepaumn.

3.7.2 3a nepuop Tpex NeT Ao Aarel Hacroawero florosopa OGWECTBO NPU OCYWECTBACHMH
CBOGH AEATENBHOCTH CYWIECTBEHHO HE HaPYWano NONOKEHMIt CBONX YYPeAMTENbHbIX
AOKYMEHTOB ¥ 8 nepuoA ¢ 14 wioun 2019 roga He Hapywano AeHCTsyouwero
33KOHOAATENLCTBA POCCHCKOR Pegepaumu.

3723 B Toit mepe, 8 Kotopo# o6 arom uisectHo MNpoAasuy, B oTHoweHun Obwecrsa He
CYUWLECTBYET HMKAKUX HEHCNONHEHHBIX CyAeGHbIX pewennit unn Obwectey He Gbino
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npeavABneHo  TpeboBaHKMi B CBAIM € HapPYWEHMAMM CPOKOB  ONNaThl,
NPEAYCMOTPEHHBIX TeM MAM  MHbIM  OBA3ATENLCTBOM, a Takwe Nakux-nubo
06CTOATENLCTE, KOTOPLIE MOTYT NOBAEYL 33 COBOM BOIHMKMOBEHWE NPUINAKOB
bGankporcrea y Obuecrea.

3.74 O6wectso Hapnexawmm obPa3oM 3aperncTPUMPOBAHO B HANOrOBLIX OpraMax,
OPraHax rocyAapCTBeHHON CTATMCTHKM, @ TAKKE MHBIX FOCYAPCTBEHHBIX OPraHax u
doHpax B COOTBETCTBMM €  TPebOBAHMAMM  3ANOHOABTENLCTBA  POCCUIACKON
Depepaumn.

375 Ycrannuii Kanutan OGwecrsa NnoAHOCTLIO onaavel. Ha aary noanucanua florosopa
CTOMMOCTb  MMCTLIX  aKTHBOB O6WECTsa, PaccyHTHIBAeMan B COOTBETCTBUM C

POCCHICKMMM CTaHAapTamu GyxranTepckoro yuera, Gyer coCTasnaTs CyMmy, PasHy o
UK 6oNLUIYIO, YEM PaMep ero YCTaBHOTO Kanurana.

3.76 B Toit mepe, 8 KoTopo# 06 arom uasecrno MNpoaasuy, 3a NEPUOA TPEX NET A0 A3Tb
Hacroawero [lorosopa NPOTOKONL! 3AceAAHUA opravos ynpasnenusa OOuiecrsa
COACPMAT AOCTOBEPHLIC CoeAeHMA O COBPaHMAX COOTBETCTBYIOUMX OpPranos
ynpasneHus OBWECTBa W NPUHATHIX HA HUX PeIeHHAX. 33 NEPHOA TPEX NET 40 AATH
Hacroawero florosopa ofo6peHne BCex CAENOK, B COBEPWEHUM KOTOPLIX MMEeTCH
IANHTEPECOBAHHOCTL, W KPYNHBLIX CAEMOK, KAk 3TH BMALI CAECNOK ONPeAEneHbl
3aKOHOAATENLCTBOM POCCHICKON Depepaupn, uan cAenoK, opobpenHe KOTopbix
TpeboBanocL 6 COOTBETCTBMM C yupeAWTeNbHbIMM  AokymenTamu  O6Guwecrsa,
nposoaunocs ObuecTsom Hapnexaumm obpazom.

377 Obuecrso He npuuumano Ha ceba  gononuuTensHbix  obsasarenscrs  nepeg
FeHepansHuim  [IMPEKTOPOM, KPOME Tex, NTO YCTAHOBAEHLI  ACHCTBYIOUMM
POCCHIHCKMM 3aKOHOAATENLCTBOM M TPYAOBLIM A0TOBOpOM Memay O6Gwecrsom n
Fenepanshbim [lupektopom, Ememecavnan sapnnara Menepansioro fupextopa o
COOTBETCTBMM C €10 TpyAossim paorosopom ¢ Obwecrsom cocrasnser 30000
(rprauars Toicau) pybnei o sbivera wanoros. Obuiectso we o6a3ano 8 cuny
AOTOBOPHLIX OBAZATENLCTE MAM  NONOMEHWA NOKANBHBLIX HOPMATHBHLIX aKTOB
OBWEeCTBa NOBLILATL MAK HIMEHATL Pa3mep 3apaboTHOM NNaTel, NPEMUIH HAK UHOTO
BOIHArPAKALHUA Fenepansioro flupexropa.

38 Noxynarens npepocrasnner Npopasuy cregyowme 3asepenns o6 obcroarenscrsax (8 cuny
crarbu 431.2 TK PD), ABNRIOWMECH BEPHLIMM WM ACHCTBUTENLHBIMKH HA3 A3TY 3aKNIOMEHUA
[lorosopa, ecnu MHOE HE NPEAYCMOTPEHO HACTORLWMM pazaenom [lorosopa:

381 Ha nopnucanwe [lorosopa W MCNONHEHME BCEX NPEAYCMOTPEHHLIX M0 Hemy
obazarenscrs Mokynarenem noAyNeHsl BCe HEOBXOAMMBIE B CHAY 3aKOHOAATENLCTBA
Poccuitckoit eaepaumm n OTHOCAWMECA K HEMY 0A0BPEHNA, COTNACcHA, paspelieHns,
OTKA3bl OT NPEMMYLIECTBEHHOIO NPABa MNKM MHLIE AOKYMEHTH, B CBA3M C YE€M, OT
Nokynarenn we vpebyerca OCYWECTBACHMA KAKOFO-NMBO WHOTO (NOMMMO yMe
coBepweHHbix) AedcTeua AnA 0ao6peHHa, 3aKknoueHuAa W (MaK) KcnonHenus
Aorosopa.

382  Nokynarens 06napaer HEOGXOAMMBIMK NPABAMKM M NONHOMONMAMM ANA JAKNIONEHUA
L0roBopa U MCNONHEHUA BCEX CBOMUX OBA3ATENLCTE NO HeMy.
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383 NpasocnocobHocTy ¥ AeecnocobHOCTL MOKYNarens OTHOCUTENLHO 3aKNWHEHMA W
ucnoNHeHus Jorosopa He OrpaHHieHsbl,

384 3akniovenmne 1 ucnonHenne lorosopa He ByAeT ABNATLCA HAPYWEHHEM KAKWX-NbO
3aRN0NERHBIX TIOKyNaTenem paHee AOroBOPOB WAK COTNAWEHHH, WAK KaKOTo-nMbO
HOPMATHBHOTO AKTA, MK CYAebHOro pewenns, He ByAeT ABAATHCA OCHOBAHWEM ANA
NpU3HaHKA  [lOroBOPa HEAeHCTBMTENLHLIM 0 3ARBACHWIO TPETLEIO NWUA WK

FOCY/ABPCTBEHHOIO OpramKa,

4. OTBETCTBEHHOCTb CTOPOH W PA3PEWLEHUE CNOPOB

4.1 33 HEMCNONHEHME MW HEeH3ANeXalWee ucnontenue nacroawero Horosopa CropoHbl HecyT
OTBETCTBEHHOCTL B  COOTEETCTBMH € ACHCTBYIOWMM  33KOHOAATeNLCTBOM  POCCHIACKOR
depepaumn.

4.2 MNpopasel, HeCer OTBETCTBEHHOCTL B Pa3MEpe CymMMmbl PeansHoro yuiepba, NOHeceHHoro

MNokynarenem uam OGWECTBOM B COOTBETCTBMKM C NYHKTOM 4.3, 8 pelynurate Toro, 410
3asepenun Npoaasua GuIAK HapYWeHb!, GbiNK NOXKHBIMM, HETOUHLIMK U/UAK HENONHLIMM.

4.3 C yvetrom nynkra 4.2, Npopasey 06A3YETCA yNAaTWTL, BO3MECTMTL W KOMNEHCHPOBaTL NO
tpeGopanuio MOKynavenn AOKYMEHTANLHO NOATBEPMALHHBIE YOLITKM (32 MCKMOUEHHEM
YNYWEeHHo#H Bbiroabl), Kotopsie GbinM NOHECeHbl B TOT MAW MHOH MOMEHT BPEMEHK
Mokynarenem unu ObwecTsoM BeaeacTBMe Hapywenus nioboro w3 3asepennit Npopasuya
(panee no Tekcry «YGuiTku») Np ycnosum Hanpasnenus Mokynatenem Mpoaasiy NpeTeHInmn
(nanee no Texcry «fpevensuar) ¢ yuétom coBNIOAEHHA NYHKTa 4.4, @ TakKe CAeayloumx
YCNOBUIA:

431 MNperensua AOMKHA coAepPKaTL ONMCaHKHe OBCTOATENLCTB, B KOTOPLIX BLIPAa3MAach
HepocToBepHOCTL 3aBepenns Npoaasua, u cymmy YObITkos;

4.3.2 Nperensun momer ObiTe Hanpasnexa TONLKO B CAyvdae, ecnn cymma YObITKos 8
COOTBETCTBMM € HapyLeHHeM onpeaenénHoro 3aseperun Mpoaasya cocrasnaer He
menee 500 000 (narbeoT Toicay) pybnei;

433 Noxkynarens ponwen wanpaeurs Nperensmo Mpopasuy He nodgHee yem uepes 20
pabounx axelt nocne Toro, Kak MOKYNarenio CTano M3BECTHO O HEeAOCTOBEPHOCTH
Karoro-nubo wa 3asepennit Npopasya; n

434 Nokynarens 06A3aH NPUHUMATL BCE PAIYMHLIE MEPB! ANA YMEHBLLIEHWA CYMMbI
Y6uiTros.

4.4 CTOpPOHBI HACTOAWMM COTNAWAIOTCA € TeM, YTO eCAM Takve YOuTKM BCAeaCTBME HapyleHus
moboro us 3asepenuit Npoaasua BOIHUKAKM B peaynbrate TpebOBaHMI TPETLErD AMUA, NpaBa
TpeGoBanuA 8 COOTBETCTBMW C HACTOAWEH CTaTbeit 4 Bo3NMKAOT y MoKynarens ¢ momenra
BCTYNNEHHA B 3aKOHHYIO CHAY NOCTAHOBACHMA CYAA aNEANALMOHHON MHCTAHUMK, B pesynbrarte
KOTOporo coorsercrayioue TpebOBaHUA TPETLEro AWUa ObinK  paspeweHdsl 8 NOAbL3y
COOTBETCTBYIOULErO TPETHEro MLA.

10
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4.5 CTOpOHbLI HACTOAUWMM COFNAWIAIOTCA € TEM, YTO MAKCHMMANbLHLIA pasMep OTBETCTBEHHOCTH
Npoaasua No Hactoawemy [lorosopy, BKMONAR cymmy Boamewenua Youirkos lMpopasiyom 8
COOTBEYCTBMM C NYHKTamK 4.2-4.3, He MOXKET NpesuaTs pasmep Liest.

4.6 B cnyvae Hapywenusn loxynarenem cpoka, ycravosnenHoro n. 2.1 [orosopa, lpopasey
snpase Tpebosars ot Mokynatens ynaartel nedu B pasmepe 0,05 % o Cymmbl NPOCPOMEHHOM
330MKEHHOCTH, 33 KKALIH KANeHAAPHLIR ACHL NPOCPOMKM 10 MOMEHT3 GaKTHYECKOrO
NOCTYANEHWUA YKAZAHHOW CyMMbl Ha pacuerHuiid cuer Mpopasya 8 nontom oGuveme, Mo He
bonee 5% or Lens.

4.7 Cobmoaenue  AocyAebHOFO  NPETEHIHOHHOIO NOPAAKA  YPeryNUPOBAHMA  BOIHMKLIMX
pazHornacuit AsnnerTca obBasarensHuim Ann CTOpoH. CPOK PACCMOTPEHHA NPETEHIMK W AauM
MOTHBHMPOBAHHOIO OTBETA Ha Hee — 10 ([lecaTs) paboumx AHER C MOMEHTE ee NONYMEHHA,

43 Cnopwt ¥ pazsornacua no florosopy CropoHs! pewalTt nyrem neperosopos, B cayvae, ecnm
BO3HMKAIOWME pasHOrnacua u cnopbl He Oyayr paspewens Cropowamm B npouecce
NEeperoBopoB U COrNACOBAHKMA, NMOGOIR CNOP NOANEKHT NEPEAAYE HA PACCMOTPEHME B Cyae B
NopAAKE, NPEAYCMOTPEHHOM ACHCTBYIOWMM 3aKOHOAATENBCTBOM PD.

5. PEKBU3UTHI BAHKOBCKOIO CHETA NPOAABUA
Haumenosanmne Ganka: AKB «AGconor Bankn (NAO)
WHH/KNN: 7736046991/770201001
BMK: 044525976
k/c: 30101810500000000976

Homep cuéta: 40702810924000014554

6. CPOK AEWCTBUA [IOrOBOPA. YC/IOBUA U3MEHEHWA M PACTOPXKEHWA HACTORALLErO
AOroBOPA

6.1 Hactoawmin  loroBop BCTYNaeT B CWAY € MOMEHTa ero NOANWCAHWA W HOTAPHANLHOID
YAOCTOBEPEHUA M ACHCTBYET A0 NONHOTO BLINOAHEHUA CTOPOHAMKM cBoMX oBA3arenscrs no
Hemy.

6.2 Hacroawmii florosop moeT GuiTs MIMEHEH WAK PACTOPTHYT TONLKO MO cornauwiennio CTropon,

odopMNEHHOMY B BMAE COTNALIEHHUA K HacTOAWeMy Aorosopy.

6.3 Bee cornawenun 06 MIMEHEHHH, AONONHEHMM M PACTOPMEHMM K Hacroawemy [orosopy
AGACTBMTENbHDI, €CAH OHW COBEPLIeHBI B NUCLMEHHOR GOPME, NOANMCaHLI Hagnemaule
YNONHOMOYEHHbLIMM HA TO NpeACTasuTENimH CTOPOH # HOTAPHANLHO YA0CTOBEPEHD,

7. COXPAHEHUME KOH®UAEHUMANIBHOCTH

71 Yenosus [lorosopa HOCAT KOHGHACHUMANBHLIA XapaKTep W He NOANEKAT Pa3rnaleHnio, 3a
HCKAIONEHHEM CAYMaes, NPeAYCMOTPEHHBIX ASHCTBYIOUMM 3aKOHOAATENbCTBOM.
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7.2 CropoHn! BylyT COXPaHATb KOHPHAEHUMANLHOCTL MO MIOBbIM BONPOCAM, CBAIAHHLIM C
JAKNIONEHUEM ¥ HCNONHEHHEM HacToAwero florosopa.

8. SAKTIOYUTENbHBIE NONIOXEHUA

8.1 CYOpoHbl NOATBEPKAAIOT, YTO OHW NPHOOPETAIOT U OCYWECTBARIOT CBOW TPANK/ABHCKHE NPasa
CBOCH BONEH U B CBOEM MHTEpece; CBOBOAHLI B YCTAHOBAEHMH CBOMX NPaB 1 0BA3AHHOCTEH Ha
ocHoBe Macrosuwero [lorosopa W B onpegeneHuu  NoGuIX  HE  NPOTHBOPEYALNX
3aKOHOAATeNLCTBY  yCnoBui  JlOroBOpa; NTO Yy HMX  OTCYTCTBYIOT  0BCTOATeNHCTBa,
BHIHYIAAIOUWME COBEPLUNTL AAHHYIO CABNKY HA KPAHHE HEBLITOAHBIX AnA ceba yenosmax.

8.2 Hacroawmit [loroBop NOAYMHEH MaTepuansHomy npasy PoCCUHCKON Pepepaumnn U NOANEHKHT
TONKOBAHWIO B COOTBETCTBUM € HUM.

83 CTOpoHbI NPUIWAK K COTAAWEHMI0 O Tom, 4to oGa3anHOCTL no nepepade O6wecrsy
AOKYMEHTOB, npeaycmoTpedubix n. 15. cr. 21, @3 «06 obwecrsax ¢ OrpaHHYeHHoM
OTBETCTBEHHOCTLION BO3naraeTca Ha MNpopasua.

8.4 CropoHam pasbaCHEeHOo, YTO B CBA3M C JaKNIOMEHKEM HACTOALEro [lorosopa u B COOTBETCTBMN
co cr. 21 ®epepanpHoro 3akoHa «00 oBweCTBaX € OrPAHMMEHHON OTBETCTBEHHOCTBLION,
M3MEHEHUA B CBEIEHNA, coaepKawmecs 8 EAMHOM rocyAapcTBEHHOM PeecTpe I0pHaNIEeckux
i, ByayT BHECEHb! H3 OCHOBaHUM 3aRABNEHUA, NOANHCAHHOIO HOTAPHYCOM, YAOCTOBEPHBLIMM
[lorosop, M NepeAaHHOro UM B HANOTOBLIH Opran 8 GOPME INEKTPOHHOTO AOKYMEeHTa. CpoK,
ycranosnenunid n. 14 cr. 21 @3 «06 obwecrsax ¢ OrpaHUYEHHONR OTBETCTBEHHOCTLION ANA
NOAAYM HOTAPMYCOM 33ABNCHMA O BHECEHHA COOTBETCTBYIOWMX M3IMEHEHMH — CBEACHMH O
Hosom yuactHuke Obwectsa (Mokynarene) — 8 EAMHLIA  rOCYAapPCTBEHHLIA  peecTp
oprandeckux UL, loroBopoMm He HIMEHEH.

8.5 Mokynarent rapaHTupyer, 4to B cootsercrenn ¢ PepepansHbim 3akoHom «0 3awmre
KOHKYPEHUMM® OH HE OTHOCHTCA K FPpYNNe WL, NPeaycmOTPEeHHLIX CTathel 9 Hacroawero
3aKOHa, @ TaKMe rapaHTUPYeT, 4TO HACTOAWMI [lOroBOp HE OTHOCHMTCA K CABNKaM,
NPeAYCMOTPEHHBIM  CTatbed 28  yka3aHHoro 3akowa W He vpebyer nonyueHua
NPeABapUTENLHOTO COTNACUA OPraHos DelepanbHOi aHTHMOHONONLHOM! CAYMOLI.

8.6 Pacxoabt NO  yAOCTOBEPEHHIO HAacTOAwero [lOorosopa #  CONYTCTBYIOWMX AOKYMEHTOB
BO3NAralOTCA B pasHbIX Aonax Ha Nokynarena u MNpopasuya.

8.7 CTOpOoHbI HACTOAWMM NOATBEPHAAIOT W COTNAWAIOTCA € TEM, YTO CYUECTBEHHOE WIMEHeHWe
OGCTOATENLCTE HE ABNARTCH OCHOBAHMEM ANA BHECEHWA M3MEHeHMi B Hactoawmii [lorosop
WK €70 PACTOPIKEHHUA B COOTBETCTBMM C NYHKTOM 1 cTaTbmn 451 'K P®.

88 Hacroauwmii florosop cocrasnen w noanucan CTOPOHaMM B TPEX IKILMNAAPAX, MMEIOLIMX
OAMHAKOBYIO IOPHAMMECKYIO CUAY, NO 3IK3IeMnNAApy Buiaaerca Cropowam [orosopa #
zemnnap [loroBopa XpaHuTCA B Aenax HOTapuyca ropoaa Mockest CTapukosoi ExaTtepuHsl
Braammuposnbl.

8.9 Texkct Hactoawero [loroBopa COOTBETCTBYET AEHCTBMTENbHBIM HAMEPEHMAM CTOPOH,

CTopoHam NOHATHL! PA3LACHEHMA HOTAPHYCa O NPABOBLIX NOCNCACTBUAX COBEPWIEHUA CABNKN.

cTpannna 219




tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

NOANWUCH CTOPOH:

7

Poccuickan Pepepauyma.
fopog Mocxkea.
JlBaAuaTs NEPBOro aBrycra ABE THICAUM AEBATHAALATOIO roaa. )
HacToawmit AOrOBOP yAOCTOBEPEH MHOH, Crapukosoit Exarepunoit BragumuposHo#, HC
ropoaa Mockebt,
Copepmanne A0rosopa COOTBETCTBYET BONEHILABACHWUIO €10 YHACTHHKOB,
JlOroBOp NOANKUCAH B MOEM NPHCYTCTBMM,
JINHHOCTH NOANMCABILIMX AOTOBOP YCTAHOBAEHBI, MX AeecnocoBHOCTL NPoBEepeHa.
NpasocnocoBHOCTL IPUAMYECKUX NHLL M NONHOMOMHA HX NPEACTaBUTENEH NPOBEpeHbl.
NpUHAANEKHOCTL UMYLLECTBA NPoBepeHa.

3aperucTpupoBaHo 8 peecrpe: Ne 77/542-u/77-2019- 5 /7€ %

Babickano rocyaapcreeHHon nownukst (no Tapudy): 225 000 py6., ¢ Bmesgom:

2. Mockeaa, yn. 6. Andponseacxkon, 0. 8

YnnaueHo 3a OKazauue ycnyr npasoBoro M TEXHWYECKoro xapakrepa: 18 500 pyb.

// / A//
pupm—— ,'(((a/f (L EEEfar E. B. Crapukosa
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1.

1.1

NPUNOMEHME 1
3anor

OnpepeneHna U ToNKoBaHue

Onpepenexmna
B rexcre nacroawero Npunomenua 1:
«lara Npexpauennn O6asaTenvcrsr 03Ha4aeT Hanbonee PaHHIOK U3 CACAYIOIMX AaT:
(a)  pary nonnoro ucnonHenus scex ObecneserHbix O6A3aTeNbCTE; MNK

(b) patry ocywecrsnenus nepsoro naarexa 8 pasmepe 25000000 (peapuarh NATL
munnnoHos) pybnei no Axkpeaurney 2,

«flara YcranosneHua 3anorar 03HaYaeT Aty YCTaHOBACHHWA 331073 COTNACHO NOMOKEHUAM
nywkra 3.1 Npunowennn 1.

«3an0r» 03HAYAET 3aN0r, YCTAHOBNEHHBIH B NOAL3Y Mpoaasya 8 obecneyenne HagNemaulero
nenonnenma Noxynarenem obA3aTenncTs NO onnare LieHbl U HAa YCHOBUAX, ONPEACNEHHDIX B
Hacroawem Npuaomennn 1.

«3anomenHoe Mmyuiecrsor o3navaer [lono.

«KomnerenTHbiii Opran» o3navaet NGO OpPraH rocyfapcrBeHHOR WAM MYHUUMNBNLHOM
BNACTH, BKAKMEA WX COOTBETCTBYIOWME noapasaenenun, Mmoboi cyaebunidi opran nwboro
YPOBHA WAW TpeTeRckuit cya, a rakke moboe AOMKHOCTHOE NUUO, KPHCAMKUMA KOTOPOro
pacnpocrpannerca na nobyio us Cropou no [Lorosopy nnv Ha 3anomennoe Mmywecrso.

«Hezasmucumblit OUEHWMKY 03HAYAET OAHY M3 CACAYIOLMX KOMNAHWA, BEAYWMX OUEHOMHYIO
ACATENLHOCTL U NPUBNEKAEMbIX ANR ONpeaeneHnsa PuiHouHOH CTOMMOCTH (MAKM B Kamaom
CAYHae KOMNAHKIO [pynnLl unn adgdunuposantoe nuuo NGOR U2 CAeAYIOMX KOMNAHWI,
BeAyUYIO (Beayliee) OLEHONHYIO AEATENLHOCTL B Poccuiickoi Degepaunn):

(a) Jones Lang LaSalle;

(b)  CB Richard Ellis;

(c) Colliers;

(d)  Ernst & Young (3pHem 310 Ane);

(e)  Deloitte Touche Tomatsu Limited (enoiim Tyw Tomamcy Aumumed);
{f)  PricewaterhouseCoopers (MpaiiceomepxaycKynepc);

(8) KPMmG (KnMr);

(h)  Cushman & Wakefield;

14

cTpanuna 221




tel. +7(495)229-49-71

00O "Llentp oueHkHu UHBECTULMI"

—

12

(i)  CBRE;
(j)  Knight Frank; unn

B CAYYae HEBOIMOXHOCTH NPHBNEYEHHA HU OAHON M3 KOMNAHWH, NEPEUMCNCHHBIX B NYHKTaX
(a) = (j) sbuue, no npuurHam, HelasucawmMm ot MpoAaBLa, MHAA OLUEHOUYHAA KOMNAHWA NO
ycmorpenuio Mpopasua,

«O6ecneuennbie  ObGazarenbcrsa»  MMeeT 3Mavenue, onpegenesnoe B nydire 2.1
MNpunomenna 1.

«Mepexop [lonmny O3HauaET BHECEHWE 3anucM B8 EAMHBIA  fOCYAAPCTBEHHLIA  peecrp
OPUANMECKHX N1Y 0 nepexoae flonw k Mokynareno Ha ocHoBanuu [lorosopa 8 COOTBETCTBMM
co cr. 21 3akoHa Ne¢ 14-03,

«Nepuopg O6GecneveHunr 0IHAYAELT NEPUOJ, HANMHAIOWMACA Ha [laTy Yeranonnenua 3anora u
3aKkanuuBalowminca 8 flary Mperpawenus O6azarensvers.,

«Nocnepyrowmii  3an0rh O3HAMALT NOCNCAYIOUIMIA 3aN0F, YCTAHOBACHHBIA B OTHOLIEHWH
3an0MeHHOoro MMywecrsa B COOTBETCTBMM € NYHKTOM 3.4 MNMpunoxerus 1.

«fipumennmoe 3aKOHOAATENLCTBON OIHAYALT 8 NIOOH MOMEHT, NPUMEHHTENLHO K N0BOMY
Anuy unu 3anomennomy Umyuiectsy, moboi UMPKYAApP, KOAEKE, yKas, moboe pacnopmkenwe,
npuKas, npeanucanmne, cyaebuuin 3anper, cyaebubiii MAW OPUUMANLHLIA NPUKA3, 3aKOM,
MoBoe NOCTaHOBNAEHME MAM NPABWAD, KOTOPLIE M3AAHBI WAW YCTaHOBAEHL! KOMNETEHTHLIM
OpraHom, ABNRIOTCA ODA3ATENbHLIMM ANA HCNONHEHMA M MOTYT ObiTb NPUMEHEHB K
COOTBETCTBYIOWEMY MUY WAK 3anomeHHOMY UMyWecTBy B 0BeCcnedeHnn B NPUHYAUTEABHOM
NOPAAKE, KOTOPbIE COOTBETCTBYIOUEE /MU0 AOMKHO COBMI0AATL MM KOTOPLIM YNOoMAKYTOe
3anomennoe Umyuiecteo 8 obecnedeHnn A0MKHO COOTBETCTBOBATL (B8 KAMAOM OTACABHOM
CNYNae = Ha COOTBETCTBYIOWMIA MOMEHT BPEMEHH).

“PbiHOUYHAA CTOMMOCTbY 03HAHAET PHIHOYHYIO CTOMMOCTL 33N10MEHHOIO MMYLLECTBa COrNacHo
omeTy Hezasucumoro OueHuMKa.

«Cornacue» oO3Mavaer cornacve, oAoGpPEHHE, NMUEHIWMIO, paspelleHHe, pelweHue,
ocsobomaeHue, NOANY, HOTAPHANLHOE YAOCTOBEPEHHE MW PETHCTPALIMIO.

«Yeepgomnenne o0 B3biCKAHWM) O03HAYAET YBEAOMAEHHME, COCTaBNeHHoe no Qpopme
Npunosennn 2, Kotopoe manpasnserca Mpoaasiom Mokynatenio u kotopeim Mpopasey

ysepomnaer Mokynarens o CBOEM HAMEPEHWM Peanu3osaTh CBOM npasa no obpaweHno
B3bICKAHUA Ha oo,

“«YupeautensHbie [OKYMEHTbI? O3HAYaeT 8 OTHOWEHWK MOGOrO NKua B NOBOH MOMENT
BPEMEHM AGHCTBYIOUYI0 HA TAKOW MOMEHT BPEMeHM PEeAAKUMIO YCTaBsa, YMPeAHTeNsHOro
AOroBOPa, peweHnA 0 CO3AAHUM HAKM AHANOTHNHBIX AOKYMEHTOS TAKOTO NMUA.

Tonkosauue

B orcyrcreme ykazanua 06 obparHom, moBan CCbiNKa B HacToAweM MNpuaomenun 1 Ha:

B |
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121 €CTATLION, GNYHKTR WAW KNPUAOIKEHUED, ECAM TONLKO W3 KOHTEKCTa He cheayer
WHOB, ABNAETCA CCHIAKOW Ha CYATLIO, NYHKT W NPUAOKEHHE HACTORIWEro
Npunomenusn 1;

1.2.2 NONOMEHME 3aKOHA ABNAGTCA CCHUIKON Ha Takoe MoNOXKeHHe B ACHCTBYIOWER
peaaKumu; u

1.23 3anomenHoe Umyuiectso sxkniovaer s ceba:
(a) MoBYI0 HacTL 3aN0MeHHOro Umywecrsa; w

(b) mobbie npasa TpebOBAHMA WAM  MMYWECTBO, BO3HWKAIOWME WAW
npeanaraemoie 8 NI0G0H MOMEHT BpEeMeHH B OTHOWEHKK [lonK B nopaaxe
NOTAleHWA, 3aMeHbl, OOMEHa, JONONHWMTENbLHLIX  BLINNAT  KAM
OCYLECTBACHUA NPEMMYILECTBEHHOrO NPasa Ha OCHOBAHMKM Npas no
ONUMOHAM MK HA UHBIX OCHOBAHMAX.

2. O6GecneuenHble obasarenncrsa

o 55 | ObecneyeHnbie obazarenncrea

3anor 8 COOTBETCTBUM C NYHKTOM 2.6 florosopa ycranasnusaerca 8 ukrepecax lpoaasua ans
obecneveHna HaANeKAWero ucnonHenun fokynarenem Beex nAarTexHsix oba3arenscrs 8
CoOTBETCTBMM C NyHKkTamu 2.1.1 w 2.1.2 [lorosopa (panee no tercry «OGecneueHHbie
O6azarenvcrean),

2.2 Cpokun u nopaaok ucnosenna Obecneyentsix o6asarensers

Croponnt porosopunnch, uro Obecnevennbie Obazarenscrsa AOMKHBI ObiTh MCNONHEHBI
Nokynarenem 8 NOPAAKE W CPOKH, YCTAHOBAEHHLIE HacToawmm Mpunoxkenwem 1. [latoi
HapNeMawero OKOHuYaTenbHoro uenonuwenna Obecneyennbix ObBaszarenvcrs asnaerca flara

Npekpawenns O6aszarenvcrs.
3. Ycranoenenue sanora
31 3anor

B kayecrse obecneuenua Hagremaulero wcnonvewma Obecnevennbix  Ob6azarenscrs
H3CTOAWMM YyCTaHasnuBaeTca B8 nonb3y (poaasua 3an0r NEPsOi OYEpear B OTHOWEHHM
3an0MeHHOro MMyLiecTsa 8 COOTBETCTBMM C YCAOBMAMM HACTORWEro MpuaoKena 1.

3.2 Ycravosnenue 3anora

3anor:

321  ycravasnusaerca B nonu3y Npopasuya;

322 ABNAETCA  obecnevyenuem MNOralweHMAa W MCNoNHeHus Beex ObBecnedeHHbIx
O6nasarenscrs;
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323 YCTAHABNMBAETCA B AONONHEHWE K NGOMY ApYroMy CYWECTeyiowemy wau
Gyaywemy obecrnieyeHnio, YCTaHOBACHHOMY B nonb3y MNpopasia, 8 mobom cayvae
6e3 ywepba ana 3anora;

3.2.4  OCTaeTca 8 NONHOM CHUNE W ACHCTBYET B XOAE NPOUEAYPH PeopraHMIauMu MAM
AHanorMuHoin npoueaypbl MoKynarens B MaKkCHManbHOM O6beme, PaspeleHHOM
MpUMEHUMBIM 3aKOHOAATENLCTBOM; W

325 BO3HMKAET C MOMEHTa rOCYAAPCTBEHHON permcTpauun (cornacko cratee 339.1 K
Pd),

33 NoarTeepmaeHue
CTopoHbI NOATEEPHAAIOT ¥ COMNAWAIOTCAH C TEM, HTO:
331 CTOMMOCTD 3aN0MKEHHOTO MMYLLLECTBA MOMET WAMEHATLCA C TEUCHUEM BPEMENW;

33.2 npy 06pawennn B3viCkanka Ha 3anomennoe Wmywecrso MNpogasely MMeeT Npaso Ha
NONYMEHHE NOAHOW CYMMBI  [IEHEKHBIX CPEACTS, BLIPYUEHHLIX OT NPOAANM
3anomenHoro Umywiecrsa 8 npeaenax cymmbl Obecneyertbix Obasarenscrs.,

34 Ycnosua nocheayiowero 3anora

34.1 Nokynarent, o00R3aH  HanpasuTe  (pPoAaBUy NUCLMEHHOE yBeAOMAeHWe O
NAAHUPYEMOM YCTAHOBACHMM NOCACAYIOWEND 33N0ra B OTHOWEHKWK 33N0MEHHOIo
Mmywecrea (ganee no rekcry «florosop Mocaegyowero 3anoran) He MeHee Hem 3a
10 pabouux AHeln A0 NPeanoNaraemMoit A3ATLl 3aKNIONEHUA COOTBETCTBYIOWEro
Aorosopa  nocaeaylouero  3anora  (panee no  Texcty «Ysepomnewwe o
Nocnegyrouem 3anoren).

B Yesepomnenun o MNocnegyiowem 3anore ACNKHO COACPMATLOA YHAZAHME Ha
nocNeaylowero  3anoroAepMarenn, ero NoaHoe GQHPMEHHOE HauMeHoBaHue,
PErMCTPAUMOHHLIE  AaHHblIe W ycnosua  obecneuynsaemoro  florosopom
Nocnegyrowero 3anora 06A3aTeNnseTsa, a TAKKE YCNOBKA, HA KOTOPLIX 3anomeHHoe
Wmylecreo npeanonaraercs o6pemenmTs NoCAeAYIOUUM 3310F0M.

K Ysegomnenunio o Mocnegyiowem 3anore omkeH GuiTb NPUAOIKEH COrNACOBAHHBIA
npoexr cooTeercrayiowero florosopa Nocneayiowero 3anora.

Ao saknouennn florosopa Nocneayowero 3anora, Mokynarens o6a3an:

(a) B NUCbMEHHOW GopMe YBEAOMMTL NPEANONAraemoro NOCAEAYIOWEero
3anoroepwarens o NPeaycCMOTPEHHbLIX HacToAwmMm lpunomennem 1
ycnosuax, ¢ cobniogeHnem Kotopeix aomsed Bums 3aknosden florosop
Nocneayowero 3anora;

(b) npepocrasuts  MpoAaBUY  CBMAETeNbCTBA,  NOATBEPMAAIOUWME
YBEAOMNEHHE NOCAEAYIOWETO 33N0TOACPKATENA O TAKMX YCAOBUAX U €0
COFNACcHE C TAKUMH YCNOBUAMH.
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345 HAorosop MNocneayowero 3anora AONKEH COACPKATL CACAYIOUME NONOKEHWUA
(nopTeepmaeHns):

(a) Mocnegyowmii 3anor AO/MKEH NPEAYCMaTPMBaTL NOPAJOK obpaueHun
B3LICKAWMA Ha  3anomenHoe MWMYWECTBO, HACHTHYMLIA  NOPAAKY,
ONUCAHHOMY 8 CTaThe 7;

(b) OKOHYATENLHbIA CPOK MCNONMeHuAa Bcex obasarenscrs, obecneunpaembix
(npeanonaraemuix k obecnevennio) florosopom Mocnegyowero 3anora,
AO/MKEH HacTynate He padee wcrevenuwn 1 (oaxoro) ropga ¢ farw
Npekpawennn O6azarenuers;

(c) noareepmaeHue obpemenenmnn 3anomenHoro Wmywecrea
npeawecrayiouwmm  3an0rom  (YCTaHOBAEHHBIM 8 COOTBETCTEMM €
Npunomennem 1), u perucrpaumun 8 EAMHOM roCyaapcTBeHHOM peectpe
IOPUAMYECKMX NWL B OTHOWeEHMKM 3anora A0 3aknmovennn  [florosopa
Nocaeayowero 3anora;

(d) NOATEEPM/EHHE TOTO, MTO:

(i) Npopasew, ABAAACL NPEAWECTBYIOWMM 3anorogepmarencs, OGovin
ysepgomnen  lokynatenem O  NAAHUPYEMOM  YCTAHOBACHWM
NOCAEAYIOULENO 33/10ra B OTHOWEHHWH 33N10MEHHOTO MMyLLecTsa, nytem
Hanpasnenus Yeeaomnenus o Nochegyiowem 3anore; u

(ii) Npopasey noayunn u npuuan Yeepomnenve o Nocnegylowem 3anore
A0 3aknonenna florosopa Mocnegyrowero 3anora;

(e) NONOMEHHE O TOM, HTO NOCAEAYIOWEMY 33N0TOAEMIKATENID MIBECTHLI
ycnosun, ¢ cobRIoAeHHEM KOTOPBIX COTNACHO HacToAwemy Npunoxkermio 1
aonxer Gbims 3akmoden florosop Nocneayowero 3anora;

(f) NONOMEHUE O TOM, YTO B cayqae oBpaleHHA BILICKAHMA Ha 3an0MeHHoe
Umywecreo  MNpopasuom  (npeawecTeyiowum  3anoroaepmarenem) s
COOTBETCTBMM € Hactoawmum  [punomenuem 1,  noCAeAyIOUMin
3anoroaepwarens He snpase norpeboparb  OT  AOMKHMKA  NO
obecneuusaemomy NOCAEAYIOUMM 3aN10TOM 0OA3ATENLCTBY AOCPOMHOIO
UCnonHenun o6A3aTenbeTea, 06eCNEYeHHOro NOCNCAYIOWMM 3AN0TOM, U HE
snpase 06pawars B3biCKaHue Ha 3anomeHHoe Mmywecrso no florosopy
Nocneayouiero 3an10ra NPyU HEMCNONHEHUM TaKoro 0bA3aTeNLCToa;

(8) ecnn [lorosop [ocneaylowero 3anora 3akNiOMEH €  HapyleHuem
YCNOBMHA, NPEeAyCMOTPEHHBIX ANA HEro HacToAwmm [punomenwem 1,
Tpeboeanun 3anorogepwarens no forosopy Mocnepywowero 3anora
YAOBNETBOPAIOTCA C YYETOM YCNOBHI HacToawero Mpuaokenna 1.

34.6 Nokynarens 06a3an Hanpasutb MPOAABLY NUCLMEHHOE YBEAOMIEHME O KaMAOM
NNAHUPYEMOM 33KNIOMEHHM COTNAWEHMA O BHECEHMM WameHenuin 8 [orosop
Nocneaywowero 3anora (panee no vexcry «flononkurenbioe CornaweHwe K
Mocnepyouemy 3anory») He meHee yem 3a 10 paGounx axeit A0 npeanonaraemon
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AaTbl 3aKkmovenun Takoro flononxurensroro Cornawenua k MNocneaylouemy 3anory
(nanee no rekcry «Ysepomnenue 06 Mamenennm MNocneaytowero 3anoran).

B Yeepgomnenwun o6 Mamenenun locnepyiowero 3anora AONKHO COACPMATHCA
YKA3aHME NPUUKH €r0 3aKNKNEHUA U YCNOBUIH, KOTOPLIE NPEANONSFAETCA HCRNIONUTS,
HIMeHUTL UNu  pononuute flononuurensimm Cornawennem K lMocaepyiouiemy
3anory.

K Ysegomnennio 06 Mamenennn Nocneayiowero 3anora aonxen Gbite npuaomeH
COrNacoBaHHbiil npoekr flononuurensHoro Cornawenns K Mocneayowemy 3anory.

HeAonycTMMOCTL YMEHBLIEHWA MAK OfPAHHMEHNA NPAB

Bes ywepba ana mobeix Apyrux noaomenuit wacrosuwero fNpuaowenns 1, Mokynarens
o06azyerca obecnewunTnb, YTooul 3anomeHHoe UMYLECTBO NOCTOAHHO COCTABAAND HE MEHEE YeM
100% (cTo npouexTos) ycrasHoro Kanurana O6uiecrsa. Mokynarens obasyerca e A0NyCKaTL
(3@ ucknioveHnem cnyvaes, Koraa 31o 06a3aTenbHO B cuny MpUuMeHHMoro 3akoHopaTeNbLCTBa):

3.5.1 YMEHBLIEHWA YCTAaBHOMO KanuTana Obuiecrsa;
3.5.2 yBenuieHKun yCTasHoro kanurana Obuwecrsa;
353 M3MEHEHHA CYWeCTBa NPas, CBA3AHHBIX ¢ flonei; u
354 BbIKYNa flonu OBWECTBOM MNKM OTHYIRACHUA [lONK TPETEUM NHLam,
6e3 npenBapHTENBLHOTO NHCLMEHHOTO cornacua Npogasua.
36 Npexpawenwe 3anora

3anor npexpawaerca no okoHuaHuK Nepuoaa OGECNeYeHHA ¢ YHETOM NONOKEHHNA CTaTbn 352
K P®,

37 Cromumocts flonun

Croumocts flonwn Ha paty 3axmovenun florosopa cornacosana CTopoHamu B pasmepe, pasHom
Uene.

4, CoxpaHeunue 3anora
41 NpoaoNKEHUE UCNONLIOBAHKA 3aN0MEHHOIO MMYUIECTBA

411 C yuerom NonoMeHni NyHkra 4.1.2 u ecnu MHOe He NpeaycMoTPeHo MpumMeHnmbim
3akoHoparensersom, Mokynarens, BO BCAKMI MOMEHT BpemeHu B TeueHue MNeproaa
OGecneuennn u nocne Mepexopa flonw, 0BR3yeTCA COXPaHATL 3a coGOW Npaso
cOBCTBEHHOCTH B OTHOWEHMH 3aN0MEHHOTo Mmylecrsa.,

4.1.2 Bo BCARMIA MOMEHT BpemeHn B Teuenue Nepuoaa Obecneuenna u nocne Nepexoaa
HAonw:
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(a) Npopasey NOALIYETCA Npasamu yyactHuka O6Guiecrsa, sknwo4as npaso
EAMHONWYHOTO NPUHATUA PELIeHWH, OTHOCAWMXCA K KOMNEeTeHUMK obuero
cobpanma yqacrumkos Oblwecrsa;

(b) NONbLIYACL Npasamu yyactHuka O6wecrsa, Npopasey obasyerca He
NPEANPUHUMATL  ACHCTBMI, HANPABAEHHLIX WA HAIHAMEHME HOBOTO
reHepansHoro auperropa O6Wecrsa, a TAKKe AeHCTBMIA, HANPABACHHBIX Ha
WIMEHEHME YCAOBWIA TPYA0BOTO A0FOBOPA, 3aKAKOMEHHOIO C reHEPANbHLIM
Aupextopom OOWECTBA, B YACTHOCTH, AEWHCTBHA, HANPaBAEHHBIX Ha
W3MEHEHHE PA3MEPa KOMNEHCAUMH M/UAKM BOIHArPANMACHHUR (EHECPANLHOTO
pmpexropa O6wecrsa;

(c) nNoNbL3yAacL npasamu ywactHuka ObGwecrsa, Npogasey vawwe obasyerca
COrNacoBbLIBaTL CBOM AEHCTBMA NO NPUHATHIO PELIEHWH O IFKN0HEHUK
caenok Obuecrsom (B TOM uMCNE, HO HE OFPAHHUUMBAACL, NPUHATHIO
pewenunit 06 opobGpeHun  KPYNHLIX  CAGNOK  W/MAM  CAeNOK ¢
3AMHTEPECOBANHOCTLIO) € MoKkynaTtenem;

(d) Moxynarens obasyerca nepepasars  (nepewncnars) lMpopasuy  ece
AMBMAEHABLI,  NPOUEHTHY,  MOOLIE  WHBIE  [lIBHEMHbIE  CPeACTBa,
pacnpeaeneHun HAK BLIToAL!, NoAyyaembie Noxynarenem e censu ¢ flonek,
a Npopasey o6A3aH  HaNPaBNATL  TakME CYMMbI  HA  NOTAIEHWE
Obecnevennbix Obazarensers;

(e) Mokynarent He BNpase OCYWECTBAATL NPasa ronoca w/uan NPUHUMaTL
Kakue-nMbo peweHna B OTHOWEHUK [lONK, KPOME KAaK 8 COOTBETCTBMM C
yxazanmamu Npopasua;

(f) B CNYMae NONYMEHHMA COOTBETCTBYIOUWEro 3anpoca co cropousl Mpopasua,
Nokynarens, & tevenne 1 (0aHOro) pabouero gHA NOCNE TAKOro 3anpoca
obazau BLA3TL  I0BEPEHHOCTDL NPeACTaBuTeNio fMpogasua,
YNONHOMOYHBAIOWLYIO €r0 OCYULECTBAATL OT MMeHw fMokynarens npasa Ha
ronocoganue, npegocrasnaemsie Llonei.

4.2 NoareepaeHns
CTOPOHBI COTNAWAINTCA C HUKECNEAYIOUWNM:

421 Mocne Mepexopa flonu Npopasey, Bnpase, NP HEUCNONHEHUW WK HEHAANENAWEM
ucnonsenun NMokynarenem Obecnevennbix ObazaTenscrs, No ceoemy cobcTBeHHOMY
YCMOTPEHHMIO NOAYYHTL YAOBACTBOPEHME 33 CHET 0OPAWEHHA B3LICKAHHMA HA BCe
3anomennoe Mmywecrso wnn ero vacte. flona u nwbas ee vactb 8 cocrase
3anomeHHoro Mmyuecrsa caymur obecneyennem B OTHOWEHWM BCero obvema
ObecneyeHHbix OBA3aTeNLeTs;

422 NONHOMOMNMA, npeaocTasnedHble fpopasuy Hacroawwm Mpunoxenwem 1 8
otHowenun ObecneyerHbix 06A3aTeNbCTs M 3aN0MEHHOrO UMYLLECTBa, CYWecTByIoT
B AONONHEHHE, a He B3aMeH NPas, nNPeayCMOTPeHHbIX [pUMeHumbIM
33KOHOAATENILCTBOM, 33 MCKNIOYEHHEM CAYYaeB, KOfAa TakWe Npasa CNeuuanbHo
WCKNIOYEHb!  HacToAwwMm Mpunomenuwem 1; 8 cayyae ABYCMBICAEHHOCTH MAM
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NPOTHEOPEYUA memay npasamm, NPeAyCMOTPEHHLIMH NpumeHnmoim
3aKOHOAATENLCTBOM, W NPABAMM, NPEAOCCTABACHHLIMK HACTOAWMM MNpunomennem 1,
YENOBUA HACTOAWETO MPUAOKEHUA 1 MMEIOT NPEUMYULECTBEHKYIO CHAY B TOH Mmepe, &
KOTOPOWH 3TO HE NPOTHBOPEYHT NPUMEHNMOMY 3aKOHOAATENLCTBY;

423 Hacroawee Mpunokenne 1 He J0/KHO PACCMATPUBATLCA Kak OFPaHHIMBaIoULee AW
yuwemnaowee npasa Mpopasua, npepocrasnedusie emy nobuim Mpumernmbim
3aKOHOAATENLLTBOM,

4.3 Yeepomnenue

Nokynarens obnaszyerca we nodpnee S (naru) pabounx aneit coobuwars MNpoagasuy (co scemu
Pa3zyMHBIMK NOAPOBHOCTAMK) O MOGOM CTBWEM eMy M3BECTHOM TPebOBaHNK, 3aABNEHHOM
NOGLIM NUUOM 8 OTHOLLEHKK M0G0 YaCTH 3aN0KeHHOTO MMYLLeCTBa, a TAKKE O HACTYNNEHUN
MmoBGoro MHOrO COGBLITHA, KOTOPOE MOMET OKasaTh CyulecrsenHoe HeGaaronpuaTHOE
BO3AEHCTBUE HA CTOMMOCTD 3aN0MEHHOTO MMYLLECTBa.

S. O6asarenscraa Mokynarens
51 ObecneveHmne COXPaHHOCTH 3an0meHHoro Umyuwecrsa
Mokynarens obazyerca nepep Npopasuom, 4ro nocne Mepexoaa fonum Nokynarens:

511 He Gyper kanmm-nubo obpazom oruyKaate 3anomenHoe Mmywecrso, u He Gyper
nepenasaTb  Kakomy-nubo  Tpeteemy AuUy (33 MCKAIOMEHMEM  CAayvaes,
NPeAyCMOTPEHHbIX HACcTOAWMM Mpunomennem 1) kakue-nnbo npasa Ha 3anomenHoe
Wmywecrso nubo ero vacre;

5.1.2 e GyAer PeanMioBLIBaTL NPABO r0NOCA MK OCYLLECTBARTS KaKHe-IMBO MHbie NpaBa,
KOTOPbIE MOMYT MMETLCA Y HEro B CHAY ero NPasa cOBCTBEHHOCTH Ha 3anomexHoe
MMyLIECTBO, ECAK TAKOE OCYWeCTBACHHE:

(a) NPMBEAET K YMEHBWEHWIO WAKW  YBEAWYEHMIO YCTaBHOTO Kanurana
Obuwecrsa;
(b) MOMET MNOBNeYb CYWECTBeHHOe HebnaronpuATHOE BO3ACHCTBME Ha

CTOMMOCTE 3aN0KEeHHOTro Mmywiecrsa;

{c) npuseaeT K orpanuyennio  npas  fokynatens Ha  pacnoprmenue
3anoMeHHLIM UMyLLECTBOM MAKM K HEOBXOAMMOCTH NONMYYEHWUA COTNAcHA
MoKkynarena Ha pacnopmkenue  3anomeHHbim  Wmywecrsom (3a
WCKNIOUEHHEM CNYYaeB, KOTAA NONYMEHMe Takoro cornacua tpebyerca 8
€OOTBETCTBNM C NPUMEHUMBIM 3aKOHOAATENLCTBOM);

(d) NPUBEAET K CAMAHMIO, NOFNOWEHHI0 WAK peopradu3aymn Obwecrsa 3a
WCR/MIOYEHHEM CNYYaeB, KOrQa Takas peoprawuzauus  obycnosnewa
Tpebosanuamu NPUMeHrMoro 3aKoHoAATENLLTBa;

(e) NPUBEACT K HEeAeHCTBUTENLHOCTH 331013 AW K BOIHWUKHOBEHMIO PUCKA
NPUIHAHUA 3aN0ra HeALHCTBUTENLHBIM.
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5.2 HeaonycrumocTb uameHenui 8 Yupeaurenbioix [lokymesrax

Kpome cnyvaes, ycravosnenusix TpeGosanuamu [pUMEHHMOTO 3aKOHOAATENLCTBE WK
nonoXeHuAMK Hacrosuero Mpunomenns 1, Noxkynarens OGAIYETCA HEe BHOCHTL M He
JAONYCKATL BHECEHUA KAKUX-TMBO WIMeHeHnit 8 YupeautenbHuie lokymentor O6uiecrea.

6. JloBepeHHoCTL

B cayuae, HEMCNONHEHUA WM HeHaanexawero wcnonkenna Mokynarenem OBecnevednbIx
Ob6azatenseTs, AN uenei ocywecrsnenma Npoaasuom Npas, NPEAYCMOTPEHHLIX cTaThel 7,
Noxynarenn 06a3yerca B esenune 5 (Matn) paboumx AHEH € MOMEHTA NOAYHEHHA NHCHMEHHOTO
tpebosamunn  Mpopasua npenoctasute  NpPoAasuy  AOBEPEHHOCTb, NPEAOCTABARAIOULYIO
npeacrasuTento  Npogasua  NONHOMOMMA  NOANKCHLIBATL OF  umenn [okynarens ece
HEOOX0AMMbIE AOKYMEHTH! M COBEPLIATL BCe HeoBxoaumMbIe AercTeun, rotopsie Mokynarent
MOMET UAK AOMKEH COBEPWNTL A1 OCYWECTBACHHA ACHCTEUH, CBAIAHHLIX C peannsaumuen
3anomennoro Mmywecrsa 8 COOTBETCTBMMN ¢ HAaCTOAWMM MNpuaomenuem 1,

7. Nopaaok o6pauieHUnA BILICKAHKA
7.1 Obpawenmne B3bICKaHNA

C yHETOM MHBIX NONOKEHHA HacToAwero Mpuaomenns 1 1 MPUMEHUMOro 3akoHopaTeNbeTes,
B CAYNAE HEMCNONHEHHMA MAM HeHapemawero uenonkenuem Mokynarenem OBecneyeHHbIX
Ob6asarenwcrs, Npopasey snpase 06PaTUTL BILICKAHKUE HA 3aN0MeHHOe UMYLLECTRO,

ObpawieHne B3bICKAHMA Ha 3anomenHoe MMywecTso Momer Bbith OCYWECTBARHO WA
OCHOBAHWMM PELLEHHA CYAA B COOTBETCTBUM € NPUMEHHUMBIM 33KOHOAITENBCTBOM.

7.2 CTOpoHBl COrNAANTCA, YTO NONOMENHA uécmauuzﬁ crarem 7 npegcrasnnior coboi ychosue
obpawenun B3biIckaHKua 8 cyaebHom nopaake crepyrouwmm obpasom:

Npopasey enpase o6paTuTs BILICKaKKE Ha 3anomennoe Mmywecreo 8 cyaebuom nopaake, B
CAydae vero Bavickauue Gyaer o6paweno oaHMM K3 cheaylowmy cnacobos wau noGeim wx
coueTanmem no sxibopy MNpopasuya:

7.21 peanuzauma 3anomeHHoro Wmyuwiecrsa (uam nioboi ero vacTu) nocpeacTsom
NPOAKM Ha nybauuHbIX TOprax (NpW 3TOM  HAYANLHAA NPOAIMHAA  UECHI
3aN0MeHHOro Mmywiectsa Ha Takux nyOGauuMbix Toprax gonxHa Guite pasua
Puinounoi Croumoctu); wan

7.2.2  ocrasnenue Mponasuom 3anomennoro Umyuiecrsa (wnn nwboi ero vacv) 3a coboit
No PbIHOMHOK CTOMMOCTH MAK NPOAANKE 33N0KEHHOTO UMYLLECTBa APYTOMY MUY NO
PuiHOuHO# CroumocTy,

B KAMAOM CNYYAE B COOTBETCTBMM C YCAOBMAMK HacToAwero Mpunomenua 1 u NpumeHumsivm
3aKOHOAATENLCTBOM.

7.3 [lononuurencHuie obazarenscrea

Morynarens Gyaer npegocrasnats u obecneuusars npeaocTasnenme co croporsl Obwecrsa
Bcex HeobXoAMMBbIX cornacui, 0A0BGPeHHMH MM MHBIX COTNAcOBaHWM, a TalKe BCex
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HEOOXOAMMBLIX JOKYMEHTOB M MHOOPMALUK ANA Uenel NoNYHeHHA HeoBXOAMMBIX COTNacHi, |
0f00pEeHHA MAKM MHBLIX COMNACOBAHMA Kakoro-nubGo KomnetentHoro Oprava, 6 cenau ¢
nepexoAom npasa cobCTBEHHOCTH Ha 3aN0MeHHOe MMYLWeCTBO K NPoAaBLY WK ARYTOMY NKLY
M 8 33BMCHMOCTH OT OBCTORTENBCTS B pamKax moboro obpalenns B3bICKaHKMA Ha 3anoxeHHoe
Wmywecreo,

Pacnpegenenue cpepcrs

ECAM MHOE HEe YCTAHOBACHO MMNEPATHEHLIMH HOPMaMH [TPHMENHMOro 3akoHopaTeNLCTBa,
CYMMbI, DbIPDYMEHHBLIE OT PEANMIAUMH AW WHOTO OTHYMAEHWA 3anomeHHoro WMmyuecrsa,
AOMKHL ObiTe Bbinnadenst Npogasly Ha cyer, yKaszanuoii Mpoaasuom, U Hanpasneds Ma
norawenue ObecneverHbix OBA3aTENLCTE B CASAYIOWEM NOPAAKE:

811 B nepsylo ouepeab — B CYeT BosMeLlenna MpoaasLy MoBbIX 3aTPaT, NOHECEHHbIX B
c0A3¢M € 06PALLEHHEM BILICKAHUA HA 3anomeHHoe UMYWEeCTBO; 1

8.1.2 BO BTOPYI0 ouepeab — B cqer norawenus OGecnedennsix OGasarenscre e
COOTBETCTBMM C YCNOBUAMM HAcTOAWEro NpUnomenns 1.

EChn cymma, BLIDYHEHHAR B COOTEETCTBMM CO CTaTLen 7 npessiwaer cymmy, Tpebyemyo ana
norawennn  OGecnevennsix OBAIATENLCTS, TaKan CYMMa NPEBLILIEHWMA  BLINNAMMBALTCA
Nokynarenio 8 vedewuwe 30 AHel € AaTbl, Ha KOTOPYIO ObinmM BbIpyyeHbl CpeacTsa &
COOTBETCTBMM CO CTaTbhel 7.

CneymanvHbie 3asepennn

Nocpeacteom 3aknouenma Hacroauero [lpunoxenua 1, [lokynarens CoOrnawaerca Ha
npunaTKe Npogasuom 3a cuet Norynarens nbux TpeGyemoix MNpoaasuom mep:

B uenax obecnevenua CoXpaHHoCTH, oQOPMACHHA M 3aWMTLI 3aN0MEHHOro Mmywecrsa W
N06OH ero 4acTv nan 3anora;

NOCNE HEWCNONHENWMA WMAM HEHZANEHMIWEro wcnonnenwem fNorynatenem ObecneveHHbIx
006A3aTeNntCTs, B UENAX COAEHCTBMA OGPAILEHHMIO BILICKAHHUA H3 NGYI0 YacTb 3aN0KEHHOro
WMylwecTsa wnaun OCywecTBAeHnIo Moboro NpPasa WAM NONHOMOYMA, KOTOPOE MOMET Obith
oCcywecTaneHo MNpoAIBLOM B OTHOLWEHWM 3a10MEHHOTO UMyILEecTBa unn moboi ero wactw.

Bosmewenue pacxonos
Boamewenune pacxonos
Mokynarens o6asyerca:

10.1.1 8 tevenne 10 paboumx pgHelt ¢ pate 3anpoca Boamectwts (popasuy cymmy scex
3aTpaT M PacxoA0s, NOHeceHHuix MNPoAABUOM, KaK 3aN0FOACPKATENEM, B CBAIN C
COXPAHEHMEM HAKWX-AMDO NPas, NPUHYAMTENbHBIM MCNOAHEHWEM W obpaweHnem
B3LICKANMA (C ydeTOM Orpanuuenuid, npegycmotpennsix MK P®) no Hacroswemy
Npunomennio 1, Brnonan, 6e3 orpaHuIeHuin:

(a) 3aTpaTel Ha OBpaEHNe B3BICKAHUA, BRAIMARA PAcXoAbl Ha Heaasucumoro
OuenwmKa (¢ yweTom OrpaHuueHnid, npeaycMoTpeHHbix MprmMeHnmMbiM
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0 peTBOM)  MaM moBoro  ApYroro  NPodeCccHOHaNnbHO
;TanTa, ¥ MOGBIE 3aTPATHI U PACXOAB! B OTHOWEHUM NEPEXOAA NPaBa
Ha 3anomenHoe Umywecrso;

AEHHBIC PACXOALI HA IOPUAMMECKHE YCIYrW, YCAYrW HOTapuyca,
cbopbl, repbossie cGopbl, NOWNKHEY W Hanorm (echu
p) & OTHOWEHMM OOPAWEHHA BILICKAHMA Ha 3anomenHoe

Hble pacxonbl, noHecexnsie [pogasyom 8 pesynbrare
rewi Mokynatens, NPENATCTBYIOWMX OCywecTenennio [pogasuom
NPas 3aN0T0/EPHATENR NO HACTOALLEMY Npunoxennio 1; u

ANEHHLIE PELIEHWEM CYAa, BCTYNUBIIMM B JAKOHHYIO CUNY, yOuITHM,
e NPOAABUOM B CBA3M C KAKUM-NHEO CyaebHbIM, apBUTPAKHBIM

10.2

X Mpumennmbim 3akonopatenscrsom, lNpopasely ne Hecey
~u KaKue-nub0o yOLITHH, KOTOPbIE MOTYT BOIHMKHYTD Y Kakux-1Hb0
MNpoaasyOM MK NONBLITKOH PEann30BaTL MM CBOM NPaBa
MAM  NOAHOMOMMA  3aN0TOAEPKATENR N0 HACTOAWEeMy
cAydaes, Koraa Takue yObiTKM BO3HMKAWM B pe3ynvrate
MM HAMEPEHHbLIX HENPaBoMEPHBIX AeHcTeMit Npoaasua.

11.1 Npekpawenue 3anora

11.1.1  MMoche parel OCYWECTBAGHMA Nepsoro nnatexa e pasmepe 25000 000 (asaguars
NATL MUANKOHOB) PYBAEH N0 AkkpeauTUBY 2, NMBO ONAATHE HAK MHOTO MCNONHEHHA
Obecneyennbix OBAsaTenscte 8 nonHom obbeme, B 3aBUCHMOCTH OT TOFO, NTO
HACTYNUT panee, 3anor npekpawaercs,

11.1.2  Mpopaasey, o06A3YETCA NPEANPUHATL BCe HEOBXOAMMBIE ALHCTBMA ANA OHOPMACHUA
npexpawenua 3anora.

11.1.3  fpopasey 06A3aH NPeAOCTaBUTL BLe HEOBXOAMMBIE AOKYMEHTHI M NPEANPUHATL BCE
Heobxopmumbie AelicTBMA ANA Npekpauienun 3anora 8 Teyenme 10 pabounx aHeit ¢
MOMEHTa npekpauwienua 3anora, o yem Mokynatens snpase Hanpasuts MpoaasLy
cooTsercraylouee rpebosanue,

24

cTpanuna 231



tel. +7(495)229-49-71 00O "LlenTp OLEHKHU UHBECTULUIT

11.2 OrsercrseHHocTs Mpoaasua 3a HemcnonHenue 06a3aTenseTs NO NPEKPaEennio 3anora

MNpopasely Hecer OTBETCTBEHHOCTL 33  Bo3meuleHwe yOuirkos [okynarens B cayyae
HEUCNONHEHNA MM OOA3ATeNBCTS NO NOMBWEHWIO 3anucH O 3anore, NpefyCMOTPeHHOMY
cratoei 22 3akona Ne 14-03 8 teuenue 10 pabounx guen ¢ lats! Npekpauenua O6a3aTensers,
a Tawke no onnave wrpadga 8 pazmepe 0,01 OF OUEHOMHONH CTOMMOCTH 3aNOMEHHOrO
Mmyuecraa, pasHoi Liene, 3a Kawabii AeHb npocpoyky. Npoaasel| He HeCeT OTBETCTBEHHOCTH
33 Kakue-nnMbo unbie yobiTkK MoKynaTensn, KOTOPLIE MOTYT BOIHHKHYTL B CBA3M C peanuiaumei
MpoAaBUOM WAK NONBITKOR PEANU30BaTh MM CBOW NPABA MUK NOAHOMONMA NO HACTOALEMY
Npunomenmio 1,
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NPUNOMEHME 2

OGpasey YeeaomneHun o Babickauumn

[Ha 6nanxe Mpodasyal

YBEAOMNEHUE OB OBPALLEHWM B3bICKAHMA HA 3ANTIOXMEHHOE UMYLLIECTBO

Komy: [e]
lyxazame adpec)

Rara: [ykazams damy)

YBamaemoii [e],

Mul CCBUTACMCA HA IOTOBOP KyMAH-NPOAXKK aoan or [e] ropa, saxmouennstii mexay (1) Bamu &
kavecTse nokynarens u (2) vamn B Kavectse npoaasua (nanee no texery «JAKII»). Tepmuns n
suipakennn, onpencncunsie B JIKIT (& tom uuene nyrem orcouikn & Juobomy  aApyromy
NPEAYCMOTPEHHOMY HM JIOKYMEHTY), €CAH HE BRIPAKCHO HHOMO HAMCPCHHN, HMCIOT TC KC JHAYCHHS M B
HACTONLIEM YBEAOMICHHM.

Mbl Hanpasnaem Hactroawee ysepomnenue o6 obpalwennu BabicKauua Ha 3anomennoe Mmyuecrso
(pnanee no Texcry «YsegomaeHue o Bavickanuu»), nockonbry Obecnevennbie Obasarenvctsa He Guian
ucnonHens! NoKynarenem MAKM UCNOAHeHbI HeHaanexalwe, Hactoawmum YeeaomneHuem o B3bICKaHnK
Mbl Peanu3yem Halwe nNpPaso Ha o6PaLLeHHe BILICKAHUA HA 3aN0MEeHHOe UMYULECTBO B COOTBETCTBHM CO
cratveit 7 Npunoxenna 1 florosopa 3anora.

JAns uenei cratou 7 MNpunoxenns 1 florosopa 3an0ra mbl yeegomnaem Bac o cregyouem:
e B3biCKanue Gyaer obpaweno Ha [Becs ob6vem) 3anokenHoro Umywecrsa;
e cnocob obpawerunn B3bICKaHuA: [e];

e cymma ObecneveHHbix OBA3ATENtCTB Ha ATy HacToawero Yeepomnewun o Babickawuu —
cocraenser [e];

o BGaukosckuit cuer MNpogasua ana uenei nepeuncnenms cymms O6ecnedeHHsix O6asaTenvers —
[o);n

e pata obpauieHun BIbICKAHKWA Ha 3anoxennoe Umyuiecrso (aata obpawennn MNpogasua B cya ©
3ansnenvem o6 oBpauieHuy B3LICKAHUA Ha 3anokeHHoe MMywecrso) — Hactynut yepes 10
paboumx AHEH C MOMENTa NoAyYeHun Bamu HACTOALLEro YBeaoMAeHUA O BabICKaHMK,

Hacroaumm mbr Tpebyem, urobul 40 AaTbl 06paWeHna B3LICKAHUA Bbl Nnepeuncamnn Ha GaHKOBCKWI

CYeT, yKalauubii Bbille, CymMmy pasHyio pasmepy ObGecneuennuix Obaszatenvcrs (Ha dakrmueckoro
Nnarexa). Ecan aeHemubie cpeacrsa B pasmepe OGecneyentbix O6a3aTenuere (Ha COOTBETCTBYIOULYIO

26
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Aaty) we Byayr nepeuncnenbl Ha Gaukosckuit cuer Mpoaasua Ao partht 06PAUEHUA BILICKAHMA, TO Mbi
00OpaTHM BILICKAHKE Ha 3anokenHoe Umyuecrso,

C ysaxenuem,

Noanwues:

Oy umenu Npopasua Kak 3anorogepmarenn

NPOAABEL: NOKYNATEND:

Fenepanbuniit gupexrop 000 «BAUN-AKTUB»:

Npopasey; {//quu 4.

Fenepansuuiit gupexrop 000 «UDPw:

Nowynavens: /" ooopr 2/ .

27
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R cnapk

CoaepxaHue

banaec, RUB, x 1 1
Or19er 0 Prranconsix pesynvrarax, RUB, x 1 3

R cnapk

banawc, RUB, x 1

eyl e c:— 0 20m 0% 20 oM
Axten
o ¢ wo w7 ST 000 1 X0 990 000
OFAmEren® 6NN ORME 2ol ™o 947000 19 854 000
Bre0GopOTIe 2T no> 922 53000 1399 756 000
[ e N e L) w0 N0 21000
R TOPCN I AARNT & foamn o u» 113 996 000 NN o0
+ neo 757 200000 159 000 000 299 €31 000
B R (PG VRS R D BASAREH T o 500 oo 260 0BT 000 628 000
OGopoTHMe acTaN o W 000 o0 110 X0 000 790 665000 299000
ANTrR KED o %000 w0 119 X7 000 1% %) 000 1684 949 000
Nacoms
VO Mk waw % 0000 0000 0000 000 0000
Rolascnmns catw T e 20000 20000
b wh yhurow) uwe 1000 1000 257000 40 017 000 79 755 000
Karweran w pescpew 00 1000 400 27000 60 047 000 79 725 000
Dbarstise CORLCTRN (BRSO ) 110 360 020 000 742 001 000 191 477 000
Freocpoawe ofasremores W0 360 000 000 142 003 000 193 417 000
Barsamnt CORGCTIN [RPRTNOCpOanr) o 20000 20000 3% 000 2468 000
KPeANTOpCas LASSAmENOC T "o 757 200 000 34 200 000 98 711 000
KPaTROCIoee obETOMC TS 100 20000 2000 757 595 000 534 200 000 600197 000
Macome scere oo " 000 "o 1187 337 000 1296563 000 1684 949 000
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R cnapk

R cnapk

OTueT 0 duHaHCOBbIX pe3ynsTaTax, RUB, x 1

R R c::- M 20m 0% 20 oM
Foanont W PCK0Gp TG OEw~HAM BAZAM AT BAbC TR

B e LY B e ) 10 31000 48 000
Npeetaams (yOuron) 07 NP 208 R <56 000
OTME AT weodd QIO ¥ DA

FIPOuEH T & BONy ) 0 4658000 W 8 000

MPoLsuT™ « praate n% Maaom 40053 000

Dprete aisaaw iwo e 000 3000 $ 099000

Niporene pacanis 0 395000 mom 4 3% 000
Npwaarm (yOurod) a0 00 277000 ~14 76 000 24 534 000
Moec i rwBurs (o) 200 «277 000 A% 790 000 1679 000
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Gopma 0710001 c2

Nosicrenns Hawwmerosanne noxasarens Koa A 3;01;?” A 3;&0;{069&1 He 3;0':?:69“
naccvse
I, KANUTAN U PE3EPBbI
Ycraw? xanuran (CKNagouMpIn xanuran, 1310
yCrasHsin GoHA, BXNAAK TOBAPHLYEH) 10 10 10
CobcTeeHHbIe aKyui, BbIKyNNEHHEE Y 1320
AKUMOHEPOB (1 500) - -
NepeoueHxa eHe0BOPOTHLIX BXTHBOB 1340 - - -
[loBasounbii xanuran (6e3 nepeoueHxu) 1350 20 20 20
PesepaHui kanuran 1360 - - -
Hepacnpegenensan npubuins (HENOKPUTLHIA 1370
yOLITOK) (50 071) (79 755) (60 077)
Wroro no paageny IlI 1300 (51 541) (79 725) (60 047)
IV. AONTOCPOMHbIE OBA3ATENLCTBA
5553 Jaemusie cpegcrea 1410 603 387 1163 477 710 000
OTnoxeHHbie HaNoroBuie 0bAIaTeNLCTBa 1420 - - -
QueHonHbe obr3arenscTea 1430 - - -
MNpoune obasarenscrea 1450 - - .
Wroro no paapeny IV 1400 603 387 1163 477 710 000
V. KPATKOCPOYHBIE OBA3ATENLCTBA
5565 3aemubie cpepcrea 1510 330 852 2 466 32003
B TOM “uCne:
KparTkocpouHe 3aimel 15101 327 000 2 300
MPOUEHTBI NO KPATKOCPONHBIM 33HMaM 15102 3221 21 -
5566 Kpeauropcxas 3a0N%aMHOCTs 1520 1743 424 598 731 534 207
B TOM “ucne;
Pacuerts ¢ nocTasumkaMm u noapagumkamu | 15201 - - 7
Pacuersl € NOKYNareniMm  3axasmkamm 15202 -
Pacuers no wanoram u chopam 15203 . o i
Pacuerst ¢ pasHbimu gebutopamu
5500 KDEAWTOPaMK ke 15204 1743 424 508 731 534 200
[oxoas Gyayumx nepuoaos 1530 - - -
5700 Quenonsbie obriarenscrea 1540 88 - -
Ouenounbie 0BA3aTensCTsa No 15401
BO3HarpaxaeHuam pabotHukos 86 - -
MNpoune obasarenscrea 1550 - - -
Wrore no paageny V 1500 2 074 463 601 197 566 210
BANAHC 1700 2626 309 1684 949 1216 163
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dopma 0710002 ¢ 2
3a fAnsaps - Nexabpe |3a Ausaps - Aexabpe
MoscHenus HaumenoBanke nokasarens Kon 20181 2018 1

CNPABOYHO
Peaynbrar or nepeoueHk BHeoGOpPOTHLIX 8KTHBOB, He 2510
BKMKONAEMbIA B YHCTYIO NpnGLING (yBuiTok) nepuoaa -
Pe3ynsTar oT NPoMMX ONEpayuit, He BKNIcNaeMbIR 2620
8 YUCTYX0 Npubeink (yGuiTok) nepuosa -
Hanor Ha npubeint OT onepaumit, pesynsTar KOTOPsIX 2530
HE BKNIOHAETCA B YHCTYIO Npubbink (yOuITOX) nepuoaa - -
CoBoKynHbIN DUHAHCOBLIA PE3yNBLTaT Neproja 2500 29 685 (19 679)
Bazosas npubeins (yOuIToK) Ha aKumio 2900 - -
PassoaHexHan npuisinb (yOLITOK) Ha akumo 2910 - -
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Byxrantepckun 6anaunc
Ha 31 mapra 2021 r.

Koaw
Sopma no OKYQ 0710001
HAara (wncno, mecay, ron)| 31 I 03 I 2021
Oprammsaumn  OBLIOCTBO € OFPAHMMEHHON OTBOTCTEONHOCTLIO "BASUN-AKTUB" no OKNO 17813606
MREeHTHDMKBLMOHNHDIA HOMED HANCTONNATE LMK WHH 7702818390
em INOHOMUNECKOA Ynpasnenuo IKCNNyaTauMen Xnnoro $onaa 3a BOIHATPAXAEHHE no 68.32.1
WK HA JOTOBOPHOR OCHOBO 0oKBaAa 2
Opmmmwm dopma / dopma coberaeraiocTi
O&mcrucorpm::-mno& i no OKON® / OKEC 12165 16
Eauiuua nasepoimn: o Teic. pyBneit no OKEU 384
MecToraxomaenmne (aapec)
121596, Mockaa r, TonGyxuma yn, a. Ne 11, xopn. 2, nowm. Il od. 176
ByxranTepcran oTYETHOCTE NOANEXUT 06AIATENLHOMY BYHTY D DA D HET
Hanmenosanme ayaMTopcxof OpraHnIauw/ GaMUNMs, WMR, OTYECTBO (NPI KANUIMK) MHOMBUOYANLMOIO AYAMTOPS
MaeHTHENKaUMOMILIA HOMED HANOTONNATENBILMKA aYAMTOPCKOR OPrAHMIAUMIWHHINBUAYANEHOM VHH
ayauropa
OCHOBHOR fOCYAMPCTBOHHBIA PEMUCTPAUMONHIIA HOMEP BYAHTOPCKON OrPH/
OPraMM3aLIMWMHAMBIAYANBHOD ayanTopa OrPHUN
Ha 31 mapra | Ha 31 nexabpr | Ha 31 gexaGpa
MNoAcHenna HanmeHosasre noxasarens Kon 20211, 2020 20191
AKTUB
|. BHEOEOPOTHLIE AKTUBLI
Hemarepuanbibie aKTen 1110 - . -
Pesynerarel uccnenosaqui u paspaborok 1120 < = B
HeMmarepuanbHbe NOUCKOBLIC AKTHBLI 1130 . - .
MarepuansHLe NOUCKOBLIE BKTUBM 1140 - =
OcsosHbie cpeacrsa 1150 - . -
[oX0nHbIe BNOXEHHA B MATEpPHAbHbIE 1160
UBHHOCTH - - -
DUHBHCOBLIE BNOKEHNA 1170 3911 385 3911 395 10
B8 TOM Yncne:
MNan 11701 3611418 3611416 10
MNpwobpeTeHHbie Npasa B paMkax Oxka3aHun
DUHAHCOBHIX yCNyr 200 979 299 979 -
OTNOXKEHHLIE HANOTOBLIE AKTUEL! 1180 61 14 15 691
|MposKe BHEOBOPOTHLIE BKTHBb! 1190 . = .
|Wroro no paaneny | 1100 3911455 3911408 15 701
Il. OBOPOTHLIE AKTUBbI
3anace 1210 - = .
Hanor na poGasneuyio cTo no 1220
NPHOGPETEHHBLIM LIEHHOCTAM S - ~
[1eBUTOPCKAn IANOMKEHHOCTL 1230 1146 527 1208 113 1541 950
B TOM YMCHe;
PacueTs! ¢ nocraswmkamu u nonpaasuskams | 12301 1694 48 73
Pacvetsi no Hanoram u copam 12302 2037 . 423
PacyeTsl ¢ pasubimu nebutopamm u 12303
KPEAUTOPAMMU 1142 766 1208 065 1541453
DUHANCOBLIG BNOKEHUA (38 UCKNIONENUEM 1240
AEHEXHLIX IKBHBANEHTOB) 275 000 268 000 1029 578
B TOM YKCNo:
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Npeaocrasnemtsie 3aime 12401 255 000 235 000 -

MprUoGPeTeHHbIe NPABRA B PAMKAX OKAIAHUA 12402

OUMANCOBBIX YCNYT 20 000 33 000 1020 578
NeHexHuie CPEACTBa U AoHEXHbIE 1250
IKBNBANEHTH 2430 4 527 39 080

8 TOM wKcne:

PacyerHue cyera 12501 2430 4 527 39 080
Mpoune 060POTHLIE AKTUEH! 1260 - - -
Wroro no paageny I 1200 1423 957 1480 640 2610 608
BANAHC 1600 § 335 412 5 392 048 2 626 309
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Sopma 0710001 ¢.2
Ha 31 mapra 3 3
MoRcHeHMs Haumenosanne noxasarens Kon bl Ha 20"2;‘:6” e 20‘:;‘:6"”
NACcus
1Il. KANWUTAN ¥ PE3EPBbI

YCTaBHLIA KanuTan (CxnagoyMLiiA kanuTan, 1310
YCTaBHbIA oM, BKNAnb! TOBapHLLIER) 10 10 10

CoBCTBeHMbIE BKUMH, BLIKYNINENHBIE ¥ 1320
AKYHOHEPOB - - (1 500)
|Mepeouenka BHEOBOPOTHLIX aKTHBOB 1340 - - -
|RoBasoumeit kanuran (6ea nepeouesxn) 1350 20 20 20
|Pesepexsia xanutan 1360 - . -

Hepacnpegenenras npubninb (HENOKpLITLIA 1370
yGBITOK) 145 255 140 592 (50 071)
|Wroro no pasaeny Il 1300 145 285 140 622 (51 541)

IV. AONFOCPOYHLIE OBA3ATENLCTBA
Jaemnnie cpeacTea 1410 - . 603 387
|OTnoxeHHse Hanorossle obrR3aTenncTea 1420 - - -
QueHoiHue obasaTenccTsa 1430 - - .
|npouua obraarenscrea 1450 . g 3
MToro no pasaeny IV 1400 . - 603 387
V. KPATKOCPOYHBIE OBA3ATENBLCTBA
3aemnuie cpeacTea 1510 1 157 502 1156 359 330 952
B TOM wKcne:
KDATKOCOOMMBIE 3aiMbl 15101 1132 799 1147 799 327 000
TPOUEHTHE NO KPATKOCPOUMBIM JANMaM 15102 18 122 7631 3221
MpOUSHTLE NO AONTOCHONMBIM AAMAM 15103 6 581 929 731
Kpeauropckan 3agofxesHocTy 1520 4 032 126 4 094 804 1743424
B TOM Yucne:

Pacyers: no Hanoram u cGopam 15201 123 3324 -

PacveTsl C pasHniMi AeBHTOPaMM 1 15202
KPOAKTOPAMM 4 030 848 4 089 920 1743 424
foxoas Gyaywmx neprogos 1530 - - -
Ouenonmbie obRzaTensCTea 1540 498 263 88

OueHouHbie ofn3arenscrea No 15401
BO3IHArPANAEHAAM PABOTHKOD 498 263 86
Mpoune obalatenscrea 1550 - - -
Wroro no paaaeny V 1500 5190 126 5251426 2 074 463
BAJAHC 1700 5335412 $ 302 048 2626 309
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OTuer 0 huHaHCOBLIX pesynLrarax

3a Axsapb - Mapr 2021 r. Koaw
@opma no OKYQA 0710002
fara (wucno, mecay, ron)| 31 03 | 2021
Opranmaums  OBWECTEO C OrPAMHMEHHOR OTROTCTBARHOCTLIO "BAZUN-AKTUB™ no OKNO 17813806
NQenTinducaumoHHLIit HOMEP HENOTONNATeNbUMKA WHH 7702818390
Brl IKOHOMINECKOR YNPaBNeHHe IXCNAYATAUMOH XUNOTO (POHAA 33 BOIHATPARAOHNE no £8.32.1
ACRTENHMOCTH MK HA AOTOBOPHOA OCHOBE 0OKB3A 2 %
Oprasaaumosso-npasosas Gopma / hopma cobCTBeHHOCTH
OBwecTea ¢ orpanuueHHoR 12165 16
OTHATCTBOHHOCTLIO / YacTHan coBCTBEHHOCTY N0 OKON® | OKaC
Eaussaia wamepormn: 8 Tuic. pyBnen no OKEU 384
3a Axsaps - Mapr 3a Ansaps - Mapr
MonAcKenus Haumenoeanwe noxasarens Kona 2021 1. 20201,
Boipyuxa 2110 - -
CebecTonmMocTL Npogax 2120 - -
|Banosasn npubbine (yGeiTok) 2100 . R
|Kommeprecxue pacxons 2210 . 2
Ynpasneneckne pacxogel 2220 (7 286) (3 051)
Mpubuine (yGuiTok) o1 Nnpogax 2200 (7 286) (3 051)
[0X0AL! OT YNACTHA B ADYTUX OPFAHKIALMAX 2310 - -
MpoueHTLI K NONYMenno 2320 9676 6 787
|MpouekTbl K ynnare 2330 (25 715) (17 889)
|Mporme aoxonsi 2340 42432 458
|Nporme pacxoawi 2350 (13 254) (229)
Mpubbink (yBLITOK) A0 HANOIOOENOEHUA 2300 5853 (13 924)
Hanor Ha npubuin, 2410 (1 190) 2783
B TOM “UCNe:
TEKYUMA HANor Ha NPUBLING 2411 (1237) -
OTNOXEHHLIA HANOT Ha NPUOLINL 2412 47 2783
MNpovee 2460 - .
Yictan npuboinb (yOuTok) 2400 4 663 (11 141)
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Sopws 0710002 ¢.2
3a Axsape - M 3a A - Ma;
Moscrerms HaumeHosakme nokasarens Koa mpc; S % D

PesynsTar or nepeoueHku BHeoBOPOTHLIX aKTUROS, HO 2510

BRIOMAEMBIA B8 YMCTYI0 Nprbeins (yBbiTox) nepuona -

Pe3ynbIar 01 NPOMMX ONePaLMi, He BKNONAEMEIR 2520

B MUCTYI0 NPuGbING (YOBITOK) Nnepuona o .
|Hanor ka npubkine OT onepaumia, pesyneTar KoTopsiX 2530

HE BXNIHAGTCA B YUCTYIO NpHBbink (YGuTOK) neproga . .
CoBOKYNHLIA (DUHAHCOBLIA PEIYNLTAT NePUoAa 2500 4 663 (11 141)
CnpasouHo
|Basosan npubuine (yOuiTok) Ha akumo Zna . -
|PassonHenHan npubuine (yGLTOK) Ha aKumo 2910 - -
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~ KBAAHOUKAIIMOHHBIH ATTECTAT
B OBAACTH OLLIEHOYHOM AEATEABHOCTH

Ne 0111213

e St S, = g ,.__ 1 20..‘.8. ) 3

Hacrosmuii kparnukannonnsii arTecrTar B obAaacti ouenounoii
ACATEALHOCTH TO HAaNPABACHHI OUEHOMHON ACATEABHOCTH

«Onenxa 6usnecan A

benosoii Enene Hukonaepne

Ha ocnonnu pemenns (eaeparbuoro Gnogxe'moro yupexAenns
c@eaepubmﬂ peCcypCHbii nenTp Ho oprauaaanu NOATOTOBKH
YUPABACHYECKHX KaAPOB»

B Rk Eel

Aupexrop :J % C. Bynkun

- Kraaucdpuxanuonusii arrecrar suaacrcs na TPH TOAA H AeHCTBYeT -
a0 ¢}i _»_anpens 20 21
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CrpaxoBan ARuHOHeRHan HoMNanHR

SHEPTOTAPAHT

MOUTHC AONOBOF GRAIATEIBHOTO CTPANOBAHNA OTEETCTBEHHROCTH HOPHINYECKODO T,
FAETHMYHBINEND © JAKATHHEOM Q1OFGROF HA NPFOBEAENHE OUEHER
N 200005-03 500171 0w 30,10,2020 r,
Hocrosmgd oo [.']ull.lu.pb O AT CIPAROEANAN OTEETUTECHIICCTH WPLIPSCRDD0 101, FIKI IS © SR mEos Joromep ik
npokcacne oesikd (aanee - [lorosop waan [loromop CTPANOBNINAN) ENKIKMCH HI OCHOBAHIDD YCTHOIO Iaskncinm CTpaxossTead W HA
OCHORARMAN w TP CAptnammn ammemcmnes wcmir ogengusony, ieingeatewndt Mo JTAQ s CARK s 3IHEPTOPAPANTe M 64 om 1
s MR o (aasec — Dpaswaa crpaxossioe).  Tlpassan cipaxossims jacse passcicis i cofme Cipaxosugnea B isiduopsigisoim-
Temekousynkaionne come Harepaer mo aapeey: Www.energe garani.ng
Corpacie CTpaxossmens GEnounTe HACToani  Jlorosop CTpawoRaMHE Ha IRAtoeinny CTPANORIMEGN  VOIMRHAY N0 TREPRICTCR
upamETHeM 07 Crpaxomugaen sacrosmern Jorosopa CTRLXRINEE 8 GnEnedl cTpanonei e B pisepe, NReIyCMOTpeHNM  HICTOEIIN M
Aoronopom cIpaxvEanEs. PRI e S N
[ L‘:pu:mll.lllt AL «UAK « IHEPTOFAFAHT»
115035, r. Mockna, Canommmeckad nal., 13,
HHH KT TTOA04 1231 ¢ TTOSMH100 ]
Pl AT R 1023536004005 w A Cheplank r. Mockma
K'c 3OO 1E 14000 25
L BIK 044525235
1 Crpaxekarei. OO allenTp DUEnKn NUBCCTHIHS
Agpec: 141090, Mockopckas ofia., r. Kopones, sop. K08waeinwii, yo. Memmesas, o, 12, nose-
e 019
MHH 5054011713
ple 4070221 04005000001 84 & AQ sbanx JOM. Pdo r. Mocksa
/e I01018 103452500002 66
BHE 044583266, OKTIO TI058527
Ievepaipisi anpekrop P.Cyvaeuxo
3. Odbery eTpaxonum: L1O0eKToN CIPasomaiig 19 J0renepy eRIaTEILIT CTPUNUIISNE OTHSTCTIENIKCTIE IOPILINMECRoID
L, TARTMAHEIICTO © TAKEINHEOM JOMOROP HA MPOREICHRE 0NN, SLANMTCH HMYIIECTREHHKIE WITepes
R, CRNBINE © PACKEM 07 RETCTRCHNOCTI &Y HEYIIE R 00 SR 3 IpeReIcne ouesHEn it 5a peanee-
HIC BPCAS IMYUIOCTRY TPCTHAN NI B PR IRTane HapyicHns Fakomn, k;.l.'pmllu:. CTOHIAPIOE OUCHEN,
HHMX HOPMATHEARMY npapoiny aktor Pocenlicroll Denepasnn B ofaacti onenounsll neaTeannocT, cTan-
SERPTR 61 pEREL GRS T ISR TR TH.
4. Crpavomoil cavusii: A1 CTpasoriisl CTysach i) AOP0RGENY oORRITENMNT CTPANORIINEE OTRETCTRAINGCTH KR TIISCKMD. DH.
1A, EEKAN NI © KT OIKOA TR 1 IR IeiEe (oK (€ VICTOM OFsSinmsenni, epeneaei-
HEX B roaaeg 4 Ilpul.n.lb )‘na.nnﬁlrﬂmni BUTYHHBIIAM B HKOHHYH CILTY PCLICHREM q:lﬁ'rlpﬂ:lmmu cyaa
1T APEEHRIAHRT CTPAXGBEINOM (KT MPEIHCHHA KMUTHISSKIM THINM, SIRTHAHRIENAM ¢ SARaviikou
SOTOEOD B IPOBROIOING OUGHEN, BPOA JKARFIIKY B PORYIRTATE HAPYIICIIN JO0GBOpa 18 DpoRs1eie
CUCHEN T WMYICCTRY TRCTHEX THN B PeTyALTITC HAPVIBCHHA JAKOHL (WeICPLIsHLY CTARANPTOR 00 H-
Kil, HHLX HODMATHEHHEY Npaeoslx axToe Pocowdiceofl deacpanm & ofinacmi ouenoumodl seamensnocTn,
CTONARPTOR W PAAT CIREHOE JCATEnINTH,
4.2, lpw nscrynineinm cTpasomrs ey CTPUnonis e sMeMeumer:
4.2 1 vhiaTici, Ipinanieiie WKy, TETKInmidieary A0ronon HE ipoREIEiie SRk, 1L TOM Wi i
VAPYIBCIIE JOETIA 1 KPOREEIIS ek,
422, iuyRCCTHCHILA EpCiL APASKRIECHHBT TPCTRAM JHIEM BCICACTHNG NCIHYILIEHEEHIN T osodl Bean-
R PREGTHON W MR CTOHMGCTI REKTE LRI, YRR B OTHOTE, NOTMECAHNOM OIICHITIKGM
IR T RN
413, Bped HMYEICCTRY TPCTEHX JHI B PETVILTITE HApycinm Tpobosanni Jaxomn, eicprLisiay cTaHs
JEAPTOR MECHEN, HHIAX HOPMATHENS npasoa s aktos Pocouficuodt desepaman » offnacn ouenoanoll nes-
TEARHOCTH, CTRIEEPEION 5 P LETR=HOR Qe reabHocTe.
4.3, Colamae, HMEHMIESS IHOHIKH CTPANOBOTO, NPHIRACTCE CTPANOERIM CAYHASM PN ELMICINEHHA C1e-
SR ’.'c_wﬁ:
& colMTIE, B PEIVARTIIG KOTOPOMD NPHYHRCH VIHEPO. SaKanKy, TARI0AHEIICMY JHOBOD HI Dpo-
AN OmE KN, i TPeTi i ARG ApirRaIL B T 08 o nopeh Gk ol ke, el
CTENC IHJ:IIJP'H'.I. HOSMAHMCE 10000 BOTYILICHAS B CATY HOCTORInCT o ,uﬂ.lw M OOTSCTE [0 KOO
PhiM BRLINHE 30 oKOHSIHNE 3cfcrana mactonuere Joronopa;
= pebomminm o soascuieinn npiaaiei yawpbs npenamacng x Crpasosatedo i Crpaxou-
ILBIEY B TR enne ASThCTRILE JOronopa CTPAXORIINIE BLTH CPKD HEKORON AIRINCTIL, YCTANORIE H
o EEnHoEaTELcTnon Foccwiiosnd Al nepanni
5 Crpavonas cymwa Crpa- | 51 Crpaxosas oywsa oo wactomemy Jorosopy coctaseer: 500 000 00000 (narscor sMmiamonon)
AOBER NP, Pyl THY o,
5.2, Crpanonas mpesens o puastepe §2 250,00 (nocesnacen 1 ane TRICHUH aneCrn mrsascut ) pyloci 40
KA. YA RaeTen CTRANGRATENEM ST HORPEMENIEG YT NEPEuiCIcHIiE ACHERHMY CPETICTR 1A PACUETs
ML T E‘r[nsnl.lnun B CPOK 0 0l Hnmapy M2l
5.3, Hpw meyinare (menoanodl yiuare) crpaxosofl npeuaan & yorasomacnnuil n, 5.3 cpok imcrosnud Jlo-
TR CHITIETER HOCOCTONBIN MO,
5.4, Crpaxonan EainiTa paciipocTPaiicicn ToOsK0 B T¢ J0r0Bopel 1 cuinke, Jeficinne KoTtopiy nasia-
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Gk NOEAE BETYILICHHA B CHAY NAETOAUETS [LOronopa 1l 0THET M0 KOTOPMM BLUTANE 10 ORONMAHI 16 -
Crmim TR oo,

6. Cpok AelicTRER T0T0ROfE 60, Cpox acficreng sactommero Jorosopa ¢ 81 aneapa 2021 r. me 31 aexalpa 2021 r.

6.2, florosep serynaet o ety o 00 sacon (0 souiyT A, yEosmnsro b sctosniess [Jorosope kos aoma
HASATEA Cro JcTiCTRNE NI YERCRHE NOCTYTUICHHA CTpaxomdi NpeMEi B POIMEPE W CPOKH, YERmHHKE 15,2
nacToauero Jorosopa,

i, 1 ':'TPII.IHIII,II‘. HE NETeT OTRCITTRCHNOCTE E‘ﬂ}"l.lll ﬂpﬂll'l'll.ll;PllllC JE Hl,.'l}'ﬂ.'l{!ﬂlll L] I..'IIJ:I}'
HACTONIICTO LN OBOPA 11 10 CPOKS OROHNINNN €70 ACHCTINN,

7. Onpecacwcune  papacpa | 7.0, Crpasosoe Bolsmciicnie Neqmciacion B paidepe, Npeiycsonpomion ey SAROIOTATC A |

cTpaxoRsl naRIATR erees Poceniickoil dMeacpanm o BORCLIZHIN BPeaE B RcTOAIAN orosopos CTPAXCRIAAN, B TPEISIAN
CTPAXOBOR CYMMM M YCTARBEHHRN THMHTOR OTECTCTREHHOCTH,
T:R CYMMY CTPAXOmIrT my A

T.2.1, peansnmii yucpd, npiomcnnsi iluru.nnwmﬁpcﬁrcnlu. T8, PACAOAN, KOTOPOC N, Mk Ipano
HAPYIIEND, NPORIBETG WK F0rEnn Sy aeT DpoMIReETI AN ROCCTANOLICHHE IEADYIRIHOND Nfh, Chasin-

Mo ¢ yrpu:lnﬁ I ARSI IV I TN

T.2.2, CTOMMOCTE NORTOPHD ORMIANELN OLCHOYHEN YoayT (B COYN0E HX HCKAYCCTRCHHOD OXATIHNA) 114
KOMITEHCAEHA TREHHETD B, 0o CTOMMOCTR GRAHHOH Yeayrn (Pl PAcTOpESHNN J0MoBopkE Ha
APOBCACHIE GlscHEN ),

T.2.3. pacnoas B 1TEN NPCIOTRPALICHIER AN YMEHBHICHIE PAIMEPa yurepda, OTRCTCTRCHHOCTE 10 KoTopwil

BOVIAIACTEA Ha CTPANORITENN - B HHUIKE, OPETYCUOTPE JKONOIATE L Thou D,
B, Jakawsdureaknbie nogo- | B L HACTORUNER J0r0ROR COCTARICH B JARYX MICMIUTRREY, HACHINN PARHYE KOPHINICCEYR CITY, 00 0.1-
oL HouMy s Kol e cropoi Jonesopa.

B2, B caysioe pocxosipcimnni yonosieh iscronupene [Jorosopa ¢ yeaonionin [lpasna cipaxobasisis, npeasy-
HISCTRSHITYH CHAY WMERT Yeoia wacTonurre Jdorcaopa.

8.3, YeaoRna CTPANORZHIN, We YPCrYIHPORIHHKE RACTOALLNM [LOfOROPL, PervipyOTel NOMmeHIEMI
Tpanin crpasommag ¥ AeHcTeymEN EROHITE TR0,

B4, Crpaxomatean [pannia cTPasoBzing a6, € YeI0BEEMA cTPAs0RANAR COMIBecH,
- &5, Moronop edopsiaen O Bannonoii

LR lMpapsaa  CTPANGBAHNR  OTECTCTECHHOSTH  {HICHIEMEGR:, yrscpaicnnms  [pukoosm  [TAOD «CAK
WIHEPTOTAPAHT» Ne 64 o || wapra 20091,

Crpayomisme:
HAD «CAK « JHEPTOIAPAHT
Hasainng 0T Te18 npoias
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A6conioT OBLUECTBO € OTPAHHHEHHON OTBETCTBEHHOCTBIO
° CTpCI XOBAQHUE <ABCONOT CTpaxoeanunes (000 «ABCoNOT CTPAXOBANUES)

115280, r. Mocwuma, yi. Nlerancras +7 (495) 987-18-38 WHH 7728178835
Croficaa, .26 nfodabsolutins.ry  KNN 772501001
www.abscivtins.y
NOSIUC Ne 022-073-006105/20
CTPaxOBaHWA OTBETCTBEHHOCTH OLUECHLHKA
Hacmoswud Monuc ebidan e nodmeepxdenue mo2o, Ymo 3axmoyen [o2080p CMPaxoeanus OMeEemcmeeNHOCMU
oyenwura Ne 022-073-006105/20 om 25.12.20202, (danee - Jozosop) 8 coomeemcmeuu ¢ [Ipasunamu CMPaxoeanus
omeemcmeenHocmu ouexujuxoe 000 “"Abcomom Cmpaxoeanue™ @ pedaxyuu, dedcmeyowed wa Oamy
2aKmovenus Jo2oaopa, U Ha OCHOGAHUY 3aR8NCHUN Ha CMPaxoeaHue.
MNpasuna cmMpaxoeaHUs MaKke pPasMeleHs! Ha calime CMPaxosuuKa @ UHPOPMALUOHHO-MENeKOMMYHUKALUOHHOU
cemu Unmeprem no adpecy: htips://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.
CTPAXOBATENL: Benoea Enena HukonaesHa
ANIPEC PETUCTPALIMM: 198097, &. Cankm-llemepGype, np. Cmavex, 9. 34, kopn. 1, xe. 4
osuum cwaxoem CYMMA: 100 000 000 (Cmo munnuonoe) pybnel
OAMH mm W 100 000 000 (Cmo munnuoHoe) pybnell

DPAHLN3A: He ycmarvoenena
Eamoopouonuo. BaINANUIHBIM NTAMBXOM,

Mocs Cmpar o CMPArs0d NpewuY rmoooco;;l“m on»ooa-oao nNamexs
NOPANOK YNNATL! d Je FOM COON, yr 820004 @ 333010 o

mmwmemtrma}rmnsm) oy cpony, Cimg UMEen! NPaso;

pacmopaiyme Qosoeop (Manuc) e op uny @ ony Cymanns G

| SOMEUEHUN NO 3asenessoMy Crparosamenas )oumy — .
cmwwmmm’“m ¢ «01» sineapn 2021 2. no «31» dexaGpn 2021 &.
OGbesmom CTpaXosanun N0 JOLOB0PY CIPAXUOBHUR OMEOMCMEOMIOCTIY  OUOMUURA  MPY
OFBEKT CTPAXOBAHMSI: ~ CCYuecmenawiu oyenowod 3 o 19 UNIOPOCHL .o

(u@)wmwcmymwa mnmoam
Cmpaxcssim cryvaem no Qoscsopy res
POWORUSM SPOUMPANNOIO CYOs UNU nptmo Cmparmwmu wa-rm nunuuouw Wm
mmwdmonpnmma‘u(um)mmmm
MMMI _oyeruyusa  (Cmp ) e pe Py P
cmand (0 0 doamonmuocmu,
P memmouo«mm KOMOPOd CR OUBHUWMK
anmm)mwmnmnmmmp&

POIYNOGMEMS OB, HONP wouy ouibopy dapma OueHKU, OWUEKEM NPU USMBDEHURX U
pacuemax, G0 APAMA BLINOMMENUA OUSMRY OOBOKME OUSNXU, 8 MRS K NOUCTIONNONIO UNY
16 UMy oueHLYy ofmzamenscma no & Wy Ha nposeds OyeMKL,
JOKAIGHONHOMY © NUM,

2. mpeGosanun Beraodonpuobpamamensld ¢ SOIMOWANUY YIepsa (UMYILBSCTEONHO20 apada)
nped ' k Cip mmomcm«a&damﬂomomuomcpmmﬂ

daancemu, y OHHOSO JOKO 0 Pedepayuu.
MWMowwW{WmcpM)mmea
NOMUMAOMCH  MUCAMENMNE NPEMeN3UU U Ucxoame mpeSosaNuR 0O SOIMUeNUY  ywepSa
{umywpcmasnnoso  apeda),  npadumanerreie  k  Cmpaxosamemo,  nodmeae
MmomwoMnmmxummmW{w
3WM!UWWW)WWMmmMm:oMW
cmdcmnmoa OCYUBOMENONUOM OUDHULNOM OUSHONHOT DOAMSINOEMU,

WONUR yxa3ana a pasdens 11 [Ipasun cmpaxosamun.

Cmpaxooament:
Benosa Enexa Hukonaesna
/ (Eencea E.H.)
* ; «25» Oexabpn 20202.
Ten. 8 (495) 987-18-38, §06.2407
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